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Address by the President of the Deutsche Bundesbank
Karl Blessing
at the Funeral Ceremony ou February 7th, 1964

We are assembled here to take leave of a man who only a few days ago moved among us as a
close friend and esteemed colleague. On Monday morning, on his way to the University where he was
about to deliver his weekly lecture, sudden and untimely death overtook him. The lecture as such
was characteristic of Dr. Wolf: despite a more than ample burden of work he felt impelled to pass
on something of his wealth of knowledge and experience to the younger generation. Although
warned by an indisposition some months ago, he never thought of sparing his strength or health.
He was committed to his task, body and soul. His intellectual brilliance was matched by a sense of
duty far in excess of the common measure.

In Dr. Wolf a man has passed away who gained high merit in the service of the German Central
Bank and the German currency. In the monetary history of Germany after the second world war
he will hold a place of honour. He was an economist of outstanding ability, who possessed the rare
faculty of perceiving the smallest detail and grasping the overall picture with equal facility. Over
the past years his analyses frequently provided the platform on which the decisions of the Bundes-
bank rested. He took the leading part in the authorship of the Monthly and Annual Reports of the
Bank deutscher Linder, later the Deutsche Bundesbank. These reports, which have gained abundant
recognition at home and abroad, bear the stamp of his personality. He excelled as a stylist in speak-
ing and writing; his delivery, even when concerned with an intricate subject, was polished in the
extreme, and the Bank’s reports testify for ever to his powers with the pen.

At no time in his life was Eduard Wolf prepared to conform to a set pattern. Once he had formed
an opinion he strove to uphold it with determination, and indeed with passionate fervour; yet he
commanded sufficient fairness never to insist whenever a decision went against him. His personality
had some hard and unyielding contours and his brain was alert and cool; but behind that cool front
the lovable traits of a warm heart and profound human understanding were discernible. His judge-
ment was impartial and just. Service of the common weal was at all times the standard governing
his actions.

It is hard to conceive that the voice of this outstanding man will no longer be heard in the Bun-
desbank, in the Social Advisory Council, in the Cyclical Policy Committee of the European Eco-
nomic Community, and in other bodies. The messages of sympathy which have reached us in the
past days bear witness to the great reputation which Dr. Wolf enjoyed inside and outside Germany.
The Federal Minister of Labour has asked me explicitly to emphasise how greatly indebted he and
his Ministry are to him for his cooperation. The condolences of the Federal Government will be
expressed by Dr. Henckel of the Federal Ministry of Economics.

We, his colleagues in the Directorate and in the Central Bank Council of the Deutsche Bundes-
bank, are deeply grieved by the all-too-early passing of Dr. Wolf; we have indeed lost a fellow-
member whom it will be hard to replace. The members of his department are inspired by the same
feelings; they have lost a tutor of no mean stature. The high esteem in which Dr. Wolf was held
universally in the Bundesbank is reflected by the fact that the Staff Council have requested me to
give expression to their respect and grief.

We have lost a friend and colleague whose living memory we shall for ever truly cherish.







MONTHLY REPORT OF THE DEUTSCHE BUNDESBANK

JANUARY 1964

CONTENTS

The Economic Situation in the Federal Republic of Germany

in the Winter of 1963/64 - . . . . . . . . . 3
Money and Credit S 3
Public Finances . . . . . . T T -
General Economic Conditions . . s .+ ... .. . 30
Balance of Payments . . . . . . . . . . . 42

Provisional Survey of the Balance of Payments for 1963 - . . . . 52
The Money Supplyin1963 - . . . . . . . . . | &g
Statistical Section < e e e | - -« .. . . 63
Overall Monetary Survey . . . . . . . . | 4
Deutsche Bundesbank L Y

Note and Coin Circulation, Lending, Deposits - . . . . . . 67

Return . . . . . . . . . . . . . . .70
Credit Institutions S )

Lending, Security Holdings, Deposits S )

Interim Statements . . . . . . . . . . . . 88
Minimum Reserve Ratios and Interest Rates . . . . . . . . 101
Capital Market . . . . . . . . . . . . 107
Public Finances . . . . . . . . . 118
Foreign Trade and Payments . . . . . . . . . | 124
Production and Markets . . . . . . . . 129
Official Foreign Exchange Quotations on the Frankfurt Bourse . . . . 133
Interest Rates in Foreign Countries . . . . . . . . . . 135
Seasonally Adjusted Values S & 11

Unless otherwise indicated, the data given in this Report relate to the area of the

Federal Republic including Berlin (West), except for those appearing in the section

“General Economic Conditions” which — apart from the figures on foreign trade —

do ot cover Berlin (West). From January 1960 onwards the data for the area of
the Federal Republic include those for the Saarland.

The German original of this Report went to press on 7 February 1964



Translated from the German by Patria Translations Ltd., 22, Cheyne Walk, Hendon Central, London N.W. 4

Reproduction is permitted only if source is stated



The Economic Situation in the Federal Republic of Germany
in the Winter of 1963/64

Money and Credit

Money Market and Bank Liquidity

Continuing the tendency to relaxation already
evident since the summer of last year the state of
liquidity in the banking system eased further during
recent months. In contrast to what had been observed
in earlier years, the money market was relatively
liquid even in December. Day-to-day money was
almost always cheaper than rediscounting at the Bun-
desbank. Only at the end of the year, when such money
became practically identical with money over the end
of the year, did the rate appreciably rise; but in the
first days of January, under the pressure of the banks’
large Central Bank balances having become free after
the year’s end as well as of the heavy note and coin
reflux, it was already down again to below the Central
Bank discount rate, although — owing mainly to rapid
replenishment of the banks’ money-market paper hold-
ings and of their foreign balances — there was no glut
of money such as there had often been in previous
Januaries. On the whole, at all events, the banks’
free liquidity reserves have continued to increase in
the course of recent months.

Among the factors causing this movement the sur-
pluses on payment transactions with foreign countries
were especially important. As is shown in the chapter
on the Balance of Payments, not only the balance of
long-term capital transactions but also that of “current
items*“ has shown large surpluses since October, so that
the afflux of foreign exchange to the Federal Republic
has considerably increased. As a result of this afflux
the domestic banking system would seem to have
received an estimated DM 0.8 to 1.0 billion per month
between October 1963 and January 1964, against
about DM 0.8 to 0.9 billion in the second and third
quarters of 1963 and about DM 0.3 billion in the
period from October 1962 until January 1963.

The central authorities’ cash transactions also put
additional funds into the banking system in the fourth
quarter of 1963, although they no longer did so in
January 1964. Up till 31 December the deposits held at
the Bundesbank by the Federal Government (includ-
ing the E.R.P. Special Fund), the Linder and the
Equalisation of Burdens Fund had fallen since the
beginning of the quarter by over DM 2 billion. More-
over the Federal Government, with a view to financ-

ing its cash deficits, repeatedly took substantial cash
advances at the Bundesbank; at the close of 1963 these
advances amounted to approximately DM 1.75 bil-
lion. Thus the central authorities’ cash expenditure put
Central Bank money into circulation on a large scale.
It is true that owing to the large foreign payments
made by the Federal Government during recent months
a substantial part went abroad and not into internal
circulation. But in the fourth quarter the public author-
ities’ domestic expenditure also was greater than their
domestic receipts (including amounts borrowed on the
market, but not at the Bundesbank), so that the bank-
ing system received a corresponding afflux of liquidity;
this — calculated, as in the case of the foreign ex-
change afflux, on the basis of the four bank return
dates in the months compared — would seem to have
been of the order of DM 200 to 300 million in the
fourth quarter as a whole. In January, however, the
picture changed. In the first half of that month, with
the help of the large tax revenues then received and of
considerable market borrowing, the Federal Govern-
ment completely repaid the Bundesbank’s cash advance
and temporarily accumulated a credit balance of approxi-
mately DM 1 billion. But by the end of January the
Federal Government again had to take such an advance,
which clearly shows that for some time its cash posi-
tion has been highly precarious. Still, at slightly over
DM 400 million on 31 January the amount taken
was well below the level of 31 December. At the same
time the other public deposits at the Bundesbank were
greater, mainly owing to receipt of the proceeds of the
Equalisation of Burdens Bank loan issued in the last
days of the month, as well as to the maturing interest
and redemption receipts on E.R.P. special accounts.
Thus in January the central authorities’ cash trans-
actions again impaired the banks’ liquidity, particularly
since the Federal Government in that month made
further considerable foreign payments, which on the
whole operated to contract liquidity just as did the
decrease of its Bundesbank cash advance.

An effect largely contrary to that of the public
authorities’ transactions was produced during recent
months by the movement of the note and coin circula-
tion. In December this latter, after only slight changes
in October and November, greatly increased in accord-



ance with the seasonal tendency (at DM 27.11 billion
on the daily average for December it was greater by
some DM 1.5 billion than in September 1963 or
December 1962); in January, likewise for seasonal
reasons, it declined by about DM 2.0 billion on the
daily average as compared with December. From this
cause therefore bank liquidity was reduced during the
last quarter of 1963, and more particularly in Decem-
ber, but in January it was assisted; on the whole how-
ever during the past four months the relaxing effect
predominated, whereas in the preceding months the
opposite had almost regularly been the case. A fact of
crucial influence in that connection was that, in con-
formity with the slowing of the increase in mass in-
comes, the cyclical rise of the note and coin circulation
slackened, so that its expansion in the last months of
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1963 was smaller (and its contraction in January 1964
was greater) than in previous years.

On the other hand a consistently contractive effect
was again produced on the banks’ free liquidity margin
during recent months by the continuing growth-
induced rise of the required minimum reserves (that is
the rise entailed through the currentincrease of reserve-
carrying liabilities). This rise amounted in the last
quarter of 1963 to about DM 300 million, and may be
put at roughly DM 250 to 300 million for January. The
relatively large increase in January is explained by the
particularly great rise shown at the close of the year by
the sight liabilities, in respect of which greater mini-
mum reserves have to be kept than for other liabilities.
(It will be remembered that computation of the reserve
required for any one month is based on the amount
of liabilities at the last two return dates in the previous
month together with the liabilities existing at the first
two return dates of the month in question). Here indeed
it must be borne in mind that credit institutions
normally enter January with relatively large Bundes-
bank balances, because at the end of the year they
(like their customers) usually increase their liquid
assets for the purpose of window-dressing, even though
the said funds are tied up by the minimum reserve
regulations. In the course of January 1964 they were
therefore able to run down their balances at the Bun-
desbank much more than they normally do. As usual
at the season, this was a very important factor con-
tributing to greater liquidity in the money market in
January.

On the whole, as already mentioned, the banks’
free liquidity reserves rose during recent months under
the influence of the factors just described and in parti-
cular of the foreign exchange accruals. Thus in the
first place the rediscount quotas at the Bundesbank
were relatively little used, so that their unused portion
grew. Temporarily increased recourse by banks to the
Bundesbank was apparent in December. At DM 1.76
billion on the daily average for that month the
discounts and advances against securities at the Bun-
desbank were greater by almost DM 300 million than
in November; but they fell short of the level for
October and September, to say nothing of their con-
siderable difference from June and April 1963, when
at a daily average of almost DM 2.9 billion in each
month the total recourse by banks to the Bundesbank
had reached its highest level since 1956. In January the
recourse to the Bundesbank by credit institutions was
again smaller than in December.

The addition to the banks’ liquidity was reflected
to an even greater extent in their holdings of mobilisa-



tion paper. At DM 6.15 billion at the end of January
these were greater by DM 1.82 billion than at the end
of October; they were above their Iowest level for last
year, namely that on 26 September 1963, by as much
as DM 3.21 billion. Even in December alone the banks’
drawing on their liquidity reserves held in the shape
of mobilisation paper was relatively small. It is true
that when acquiring such paper the banks had in great
measure selected that maturing in December 1963 so
as to prepare themselves for the prospective strain
entailed by the big tax payment date in December and
the end-of-year settlements; but the favourable course
of liquidity in December allowed them to re-employ in
mobilisation paper a large part of the money produced
by the paper so maturing. Consequently between the
end of November and the end of December 1963 their
total holdings declined, with considerable fluctuations,
by only about DM 690 million. After the turn of the
year the banks again bought mobilisation paper on a
very large scale, so that at the end of January they
held a total greater by DM 1.75 billion than at the end
of the year. On the other hand the Bundesbank’s open-
market transactions in other money-market paper
(Federal Government non-interest Treasury bonds,
which are not mobilisation paper, Treasury bills and
non-interest Treasury bonds of the Federal Adminis-
trations, as well as Storage Agency Bills and prime
bank acceptances) continued to be of only subordinate
importance.

The banks’ short-term foreign assets, which have
for years formed a significant component of their free
liquidity reserves, were also subject to great fluctua-
tions around the turn of the year, although on a longer
view, e.g. if compared with the level attained last
autumn, their volume hardly changed. Thus the banks’
assets arising from money exports!) declined in
December by DM 1.15 billion, that is by an amount of
roughly the same order as in December 1962, when
they had decreased by DM 970 million. In the pre-
ceding months they had almost continuously risen,
however, so that at the end of the year — despite the
large fall in December — they were still almost DM
400 million above their end of 1962 level. At the same
time the decline in the banks’ short-term foreign assets
before the turn of the year tended to be counteracted
by the fact that, owing to the altered state of supply
and demand occasioned by the approach of the year
end, premiums had already formed on the forward
exchange market in October for dollar investments

1) Short-term balances at foreign banks, and money-market investments
abroad, excluding the U.S. Treasury Bills taken by the Reconstruction Loan
Corporation from the Bundesbank’s holding.
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abroad, and these, together with the — if anything
further increased — interest differential as against
foreign rates for money, afforded an additional in-
centive to re-employ abroad a part of the currently
maturing foreign assets. As had been expected, there
were again large money exports after the end of the
year, so that by the end of January the short-term
foreign assets of the 90 banks reporting weekly on their
foreign exchange position had risen by over DM 900
million.

The banks’ foreign borrowing seems to have re-

mained unaffected by the end-of-year arrangements.
In December the amount of short-term credit obtained



abroad by the banks actually declined by DM 140
million, falling to about DM 2.2 billion at the end of
the year; this left it slightly below the level at the end
of December 1962. It is true that non-residents’ de-
posits at domestic credit institutions rose in December
by roughly DM 750 million; that however was hardly
because the banks obtained more accommodation
abroad, but according to experience resulted mainly
from increase of balances due to payments — mainly of
interest — from inside the country. Accordingly such
deposits declined again considerably in January, when
the foreign holders drew off the amounts credited,
falling by about DM 580 million at the 90 institutions
on whose figures the sample statistics are based. Further
details concerning the changes in the banks’ foreign
exchange position will be found in the chapter on the
Balance of Payments.

The Banks’ Lending and Investments

The credits extended to business enterprises, indi-
viduals and public authorities by the banks rendering
monthly returns, as well as such banks’ security and
syndicate holdings, increased relatively fast in the
last quarter of the past year, which accords to some
extent with the normal seasonal trend. At DM 8.86
billion the rise was greater by almost DM 3 billion
than in the previous quarter; it exceeded that in the
corresponding period of the previous year by DM 1.86
billion. A substantial part of the increase again repre-
sented acquisition of bank bonds, which is not direct
lending to non-bank customers; without that addition
the credit expansion in the fourth quarter of 1963
amounted to about DM 8.1 billion, and at DM 1.2
billion the difference from the corresponding total a
year earlier was a good deal smaller. In the same way
as in previous quarters it was in particular long-term
lending which grew at a faster rate; moreover the
banks’ acquisition of securities has of late appreciably
increased. Bank lending to domestic non-bank custom-
ers in the whole of 1963 is discussed on page 59 and
following pages of this Report; further details are
contained in the following table.

In the banks’ short-term credit business during the
last months of 1963 their short-term lending to business
enterprises and individuals continued to be prom-
inent, while the short-term credit extended to public
authorities changed only slightly on the whole. Be-
tween the end of September and the end of December
1963 the short-term credits extended to enterprises
and individuals increased by about DM 840 million,
that is by more than in the fourth quarter of 1962,
when they had risen by DM 370 million. For the
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reasons stated in our last situation report, such lend-
ing had actually declined, by roughly DM 450 million,
between the end of June and the end of September
1963. If the results for both quarters are combined,
then at not quite DM 400 million the increase in the
second half of 1963 fell short of that in the corre-
sponding period of 1962 (about DM 500 million). In
the subsequent months also, just as in the third quarter
of 1963, the monthly fluctuations — largely determined
by the recurrence of tax payments — in short-term
lending to business enterprises and individuals were
not so marked as in previous quarters. Thus at about
DM 930 million the rise in December 1963 remained



Lending and Investwents of the Mouthly Reporting Credit Iustitutions

Millions of DM

Item Year Total 1st qtr. 2nd qtr. 3rd qtr. 4th qtr, October | November December
Position
Increase (+) or decrease (—) at end
of month
I. Short-term lending?), total 1961 | + 6,292 |+ 1,905 |+ 2,429 |+ 575 |+ 1,383 | — 679 !+ 523 | + 1,539 49,140
1962 + 3,726 |+ 831 |+ 2061 |+ 155 |+ 679 | — 1,118 |+ 358 |+ 1,439 52,852
1963 + 3,900 + 1,271 | + 2,234 | — 421 |+ 8250)| — 467 |+ 399 |+ g93P) 56,761P)
(a) to business enterprises 1961 [+ 6,323 | + 1,853 |+ 2,280 | + 1,022 | + 1,168 | — o7 |+ 510 |+ 1,465 47,268
and individuals 1962 |+ 3,380 |+ 1,000 |+ 1,879 |+ 131 |+ 370 {1,001 |+ 198 |+ 1,273 50,633
1963 | + 3,4480)| + 1,049 |+ 2,004 | — 449 | + gaaP)] — 481 | + 392 |-+ 933°) 54,0810)
(b) to public authorities?) 1961 | — 31 |+ 52 |+ 149 | — 447 |+ 215 |+ 128 |+ 13 |+ 74 1,872
1962 |+ 346 |— 169 |+ 182 | 4+ 22 |+ 309 [ _— 17 |+ 160 |+ 166 2,219
1963 +  461?)| 4+ 222 |+ 230 | + 28 | — 1901 + 14 |+ 7 |— 40P 2,630P)
II. Medium and long-term lending, total 1961 | +16,787 |+ 3,461 |+ 3,871 | 4+ 4,738 | + 4717 | 4+ 1,576 | + 1,612 | -+ 1,529 113,379
1962 | +19,707 | + 3,400 |-+ 4,616 | + 5,446 | + 6,236 | 4+ 2,245 | + 2,010 | + 1,981 132,957
1963 | +20,985°) + 3,421 |+ 4,728 | + 5767 | 4+ 7,069°)| + 2,314 | + 2,481 | + 2,274P)| 153,942P)
(a) to business enterprises 1961 +15,445 |+ 2,517 |+ 3,168 | - 3,925 | - 3,835 | 4+ 1,226 | + 1,363 | + 1,246 89,609
and individuals 1962 | +16,459 |+ 2,681 |+ 4,017 | + 4,555 | 4 5,206 |+ 1,888 | + 1,756 | + 1,562 | 106,044
1963 +16,334P)| + 2,802 | + 4,246 | + 4,456 | + 4,830P)| ++ 1,63¢ | -+ 1,723 |+ 1,4737)] 122,145P)
(b) to public authorities 1961 |+ 3,342 |+ 944 [+ 703 |+ 813 |+ 882 |4 350 | + 249 |+ 283 23,770
1962 |+ 3,248 |4 738 |+ 599 |-+ 891 |4 1030 |+ 357 |+ 254 [+ 419 26,913
1963 |+ 4,651 + 619 |-+ 482 | + 1,311 |-+ 2,2390)i + 6o |+ 758 |+ so1P)| 31,797)
(1) Medium-term lending, total 1961 | - 2,195 ‘4 339 {4+ 897 |+ 491 |+ 468 |+ 118 |+ 274 |+ 76 14,689
1962 |+ 3,572 |+ 16 |+ 1,034 |+ 1,110 | 4+ 1,413 |+ 437 | 4+ 455 |+ 521 18,364
1963 | + 2,638°)| + 446 !+ 922 [+ 390 |+ ssoP)| + 200 |+ 382 |-+ 2087)| 21,002P)
(a) to business enterprises 1961 + 2,170 |+ 352 |4+ 908 4+ 461 |+ 449 | 4 62 |+ 236 |+ 151 13,380
and individuals 1962 |+ 3,644 |-+ 167 |+ 1,037 |+ 1,059 {4+ 1,381 |+ 435 |+ 433 |+ 512 17,125
1963 | + 2.586°) + 572 |4 941 |+ 360 |+ 713P)| 4+ 121 |+ 302 |+ 2007)| 19,711P)
(b) to public authorities 1961 | + 25 — 13 |— 11 |+ 30 | 4+ 19 | + 56 | + 38 |— 75 1,309
1962 {— 71 |— 151 |— 3 |1+ 51 |+ 32 [+ 1|+ 22 |+ 9 1,239
1963 |+  52P)|—~ 126 |— 19 |+ 30 |+ 167P)| 4+ 79 |+ 8o |+ 8r) 1,291P)
(2) Long-term lending, total 1961 +14,592 |+ 3,122 |+ 2,974 |+ 4,247 | + 4,249 |+ 1,458 | + 1,338 . -+ 1,453 98,690
1962 | -+16,134 |-+ 3,393 |+ 3,582 | + 4,336 | + 4,823 | -+ 1,808 | 4 1,555 | + 1,460 114,593
1963 | +18,3470) + 2,975 | + 3,806 | + 5,377 | -+ 6,189P) + 2,114 | + 2,009 | + 1,976P) 132,940P)
(a) to business enterprises 1961 | +11,275 |+ 2,165 |+ 2,260 | + 3,464 | + 3,386 |+ 1,164 | + 1,127 | + 1,095 76,229
and individuals 1962 | +12,815 |+ 2,514 |+ 2,980 |+ 3,496 |+ 3,825 |+ 1,452 | + 1,323 | + 1,050 88,919
1963 | +13,748P)) + 2,230 |+ 3,305 | + 4,096 | 4 4,117°) 4+ 1,513 | + 1,421 | + 1,183P)| 102,434P)
(b) to public authorities 1961 43,317 |+ 957 |+ 714 |+ 783 -+ 863 {4 204 |-+ 211 |+ 358 22,461
1962 |+ 3,319 |+ 879 |+ 602 |+ 840 |+ 998 |- 356 [+ 232 [+ 410 25,674
1963 + 4,599M)| 4+ 745 |4 501 | - 1,281 | 4+ 2,072P)| + o1 |+ 678 |-+ 793P)| 30,506P)
HI. Holdings of securities and
svndicate participations 1961 |+ 898 |+ 114 |+ 228 |+ 424 |+ 132 {4+ 55 i+ 131 | — 54 8,124
yn] 1;3 ia kbp d 1962 [+ 701 |+ 341 |+ 127 |+ 256 | — 23 | — 45 1+ 81 | ~— 59 8,830
excluding bank bonds 1963 |+ 711P)| 4+ 311 116 |+ 81 |+ 203?)| 4 25 i+ 7 |+ 171P) 9,541P)
|
|
Lending to non-banks, total (I to III) 1961 | +23,977 |+ 5,480 |+ 6,528 | - 5,737 |+ 6,232 |-+ o952 | -+ 2,266 |+ 3,014 170,643
1962 | -+24,134 |+ 4,581 | + 6,804 | 1+ 5,857 |+ 6,892 |+ 1,082 |+ 2,449 | + 3,361 194,639
1963 | +25,605?)! - 5,003 |+ 7,078 | + 5427 |+ 8,097P)| 4 1,872 | - 2,887 | -+ 3,3387); 220,244P)
Note:
Holdings of Treasury bills and non- 1961 + 612 |+ 1,394 |— 709 |+ 557 |— 630 |+ 429 | — 531 |— 528 6,614
; bonds, total 1962 | — 842 |— 555 |+ 51 |— 658 |+ 320 |+ 1,268 |— 106 | — 842 5,772
interest Treasury bon 2 1963 |-+ 1,003P)| -+ 383 [ — 613 |+ 55 |+ 1,178P) + 1,281 | -+ 201 | — 394P) 6,775P)
of which: Mobilisation paper?) 1961 + 106 |+ 836 |— 711 |+ 664 |-— 683 |+ 416 |— 609 |— 490 4,234
1962 |-— 862 |— 351 |+ 17 |— 350 |— 178 |+ 1,067 |— 81 | — 1,264 3,372
1963 |+ 788P)| 4+ 552 |— 61l |— 33 |+ s80P)] + 1,010 | + 558 |— 6881) 4,160P)
Other domestic Treasury bills and 1961 | — 310 |— 176 |+ 2 |— 250 [+ 94 | + 49 | 4 56 | — 11 1,185
-interest Treasury bonds 1962 |+ 499 [— 145 |4+ 113 |— 16 |+ 547 |+ 161 |— 26 4 412 1,684
non-interest lreasury 1963 |+ 98P — 60 |+ 159 [— 51 |+ soP)|— 13 |— 71 |+ 134P)| 1,782P)
Foreign Treasury bills and 1961 {4+ 816 |+ 734 |— 20 |+ 143 |— 41 |— 36 i 22 | — 27 1,195
; 1962 |~ 479 |— 59 |- 79 |— 292 |— 49 [— 60 1 |+ 10 716
~interest
non-interest Treasury bonds 1963 |+ 117P)|— 109 |— 161 |+ 139 |+ 248P)| + 284 | — 196 |+  160P) 833P)
Holdings of securities and syndicate 1961 | + 3,573 [+ 839 |+ 1,093 |+ 951 |+ 690 |-+ 366 |+ 285 |+ 39 22,278
participations, tatal 1962 | -+ 3,582 |+ 1,913 |+ 840 |+ 748 | + 81 [— 39 |+ 179 ;— 59 25,617
! 1963 | -+ 3,811P) 4 1,402 |-+ 893 |+ 553 |+ 963P)| + 301 | + 279 1‘ +  383P)  29,678P)
among which: Bank bonds?) 1961 + 2,675 |+ 725 |+ 865 |+ 527 [+ 558 [+ 311 |+ 154 | 4+ 93 14,154
1962 | + 2,881 [+ 1,572 |+ 713 |+ 492 |+ 104 |+ 6 |+ 98 -— 16,787
1963 + 3,100M)| + 1,001 |4+ 777 |+ 472 |+ 7é0P)| + 276 |+ 272 |+ 2120)| 20,137P)

1) Including holdings of domestic Treasury bills and non-interest Treasury bonds, but excluding "mobilisation paper”. — ?) That is, Federal Treasury bills
and non-interest Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim, the taking over

of which paper by the banks does not represent any additional granting of credit to non-banks. — %) Including loans issued by the Equalisation of Burdens
Fund with the commitment of the Equalisation of Burdens Bank, which in the securities statistics — in contrast to this table — are counted as part of the
public authorities’ loan issues. — P) Provisional.




within narrower limits than the increases in December
1962 (DM 1.27 billion) and in December 1961 (DM
1.47 billion); it also appears relatively small as com-
pared with the accruals of DM 2.13 billion in June
and DM 1.37 billion in March 1963. The main reason
was no doubt that after the middle of the year, in
particular contrast to what took place in the first half
of 1963, the central authorities took little more
liquidity out of internal circulation and in the further
course of the year actually on balance put liquidity
into it — even in December, a month of heavy tax pay-
ments. In January 1964, on the other hand, the seasonal
reduction in short-term lending to business enterprises
and individuals appears to have been smaller than in
January of the two preceding years. At all events in
the first half of the month such lending by the credit
institutions rendering semi-monthly returns declined
by about DM 600 million, as compared with decreases
by some DM 740 million in the corresponding period
of 1963 and by roughly DM 840 million in that of
1962,

Medium-term bank lending to business euterprises
and individuals, that is credits with an agreed life of six
months to less than four years, continued to increase
more slowly than in the corresponding period a year
before. The rise amounted in the fourth quarter of
1963 to something over DM 700 million as against
almost twice as much in the corresponding period of
1962, although only about DM 450 million in the
fourth quarter of 1961, shortly before the speed-up in
the growth of such lending had set in. Already in the
second and especially in the third quarter of 1963 the
expansion of medium-term lending to enterprises and
individuals had no longer equalled the corresponding
amounts of a year before. In the fourth quarter, how-
ever, the growth no longer lagged behind that of a
year previously by quite so much as in the third quar-
ter, this being no doubt largely because the central giro
institutions were again issuing medium-term bearer
bonds on a greater scale, and were lending out their
proceeds for corresponding periods.

During the last quarter of 1963 there was on the
other hand a large increase in the banks’ loug-term
loans, running for four years or longer, to non-bank
customers. Between the end of September and the end
of December 1963 the rise in these reached almost DM
6.2 billion; it was thus greater by over DM 0.8 billion
than in the third quarter, this probably being due in
part to seasonal reasons. But even in comparison with
the corresponding period a year earlier the increase of
long-term lending has clearly quickened. In the fourth
quarter of 1963 it was greater than a year earlier by

Total Qutstanding Promises of Mortgage Loans?
at Bond-issuing Institutions and Savings Banks
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almost DM 1.4 billion, as against a little over DM 1
billion in the third quarter and DM 0.2 billion in the
second quarter of 1963. As the table on page 7 shows,
at least in the fourth quarter of 1963 this was mainly
due to the increased requirements of public borrowers,
especially local authorities and the Equalisation of
Burdens Fund; it should however be added here that
borrowing by such authorities had been relatively small
in the first months of 1963. A further fact contributing
to the faster rise of long-term lending to public
authorities was that there has of late been a more rapid
outflow of development assistance loans to the Govern-
ments of developing countries. Thus in the fourth



quarter of 1963 the banks’ long-term loans to foreign
public authorities (almost exclusively loans by the
Reconstruction Loan Corporation) rose by about DM
375 million, whereas they had increased by some DM
150 million in the previous quarter and by roughly
DM 125 million in the last quarter of 1962. The
growth of long-term bank lending to business enter-
prises and individuals has of late continued at its pre-
vious relatively high rate. At the end of the year such
loans totalled DM 102.4 billion; this was greater than
at the end of September by something over DM 4.1
billion, as compared with an approximately equal in-
crease in the previous quarter and a rise by more than
DM 3.8 billion in the fourth quarter of 1962. At the
same time, as a result of the constantly brisk outflow
of mortgage loan monies for house-building, with a
continued slight decrease in the total amount of such
loans newly promised, the amount of mortgage loans
promised but not yet paid out somewhat decreased. At
the end of 1963 however the outstanding promises still
totalled about DM 7.5 billion, of which the issuing
institutions (private and public mortgage banks as well
as central giro institutions) accounted for some DM
4.1 billion and the savings banks for approximately
DM 3.4 billion.

During the last months of 1963 the banks showed
notably increased interest in investment in securities.
Their holdings of German and foreign securities (in-
cluding medium-term notes) and syndicate interests
rose by nearly DM 1 billion between the end of Sep-
tember and the end of December 1963, against about
DM 550 million in the third quarter of 1963 and only
some DM 80 million in the fourth quarter of 1962.
Whereas the growth in the third quarter of 1963 had
fallen short by some DM 200 million of that a year
previously, the growth in the fourth quarter was greater
than a year before by roughly DM 900 million. Most
of the addition was, as usual, in bank bonds; with the
inclusion of medium-term notes issued by banks, the
banks’ holdings of such securities increased in the
fourth quarter of 1963 by DM 760 million (against
only about DM 100 million in the last three months
of 1962). One fact contributing to the rise in the
banks’ purchases was no doubt that apart from the
new issues of the real-estate credit institutions the
Reconstruction Loan Corporation and the Equalisation
of Burdens Bank each floated a DM 150 million loan,
while medium-term bonds of central giro institutions
were also offered for sale on a greater scale than in
earlier comparable periods. Among the other security

Security Holdings!) at the Banking Groups
(Increase +, decrease —, millions of DM) %)

during year during quarter
Banking group Year e
1959 1960 1961 1962 1963 1st qtr. 2nd qtr. 3rd qtr. 4th qtr.
Commercial banks +1.,478 — 176 + 440 + 599 + 842 1962 + 213 + 93 + 182 + 111
of whidh: 1963 + 2 + 105 + 229 + 506
Big banks (+ 897) (— 398) (+ 115) (+ 331) (+ 341) 1962 (+ 80) (+ 35 (+ 63) (+ 154)
State, regional and 1963 (- 7) + 8) + 17 (+ 323)
local banks (+ 376) (+ 113) (+ 231) (+ 265) (+ 292) 1962 (+ 115) + 77 (+ 99) (— 26)
1963 (— 17) (+ 94) (+ 122) (+ 92)
Private bankers (+ 178) + 91) (+ 59) (+ 20) (+ 119) 1962 (+ 15) (— 17) (+ 40) (— 17)
o 1963 | (+ 9) (— 15) (+ s6) (+  69)
Specialised
commercial banks + 27 (+ 18) (+ 35) (— 18) (+ 1) 1962 (+ 2) (— 1 (— 20 (+ 1)
1963 (+ 17) (+ 17) (+ 34) (+ 23)
Savings bank sector -+2,305 + 207 +2,272 +2,021 +1,732 1962 +1,093 + 541 + 422 — 34
of whidh: 1963 + 727 + 480 + 205 + 320
Central gito institutions | (+ 485) -+ (+ s68) | (+ 227) | (+ 460) 1962 | (+ 340) (+  59) (— 29 (— 143)
1963 (+ 107) + 17) (+ 18) (+ 318)
Savings banks (+1,820) (+ 130) (+1,704) | (+1,794) | (+1,272) 1962 | (+ 753) (+ 482) (+ 451) (+ 109)
1963 (+ 620) (+ 463) (+ 187) + 2)
Cooperative sector + 395 + 66 + 311 + 287 + 380 1962 + 105 + 68 + 70 + 44
of which: 1963 + 141 + 125 + 49 + 65
Central institutions of
credit cooperatives (+ 111) (+ 30) (+ 194) (+ 85) (+ 148) 1962 (+ 42) (+ 31) (— 1) (+ 13)
1963 (+ 69) (+ 82) (—~ 4 (+ 1)
Credit cooperatives (+ 284) (+ 36) + 117) (+ 202) (+ 232) 1962 (+ 63 + 37) (+ 71 (+ 31
Postal Cheque and Postal 1963 (+ 7 (+ 43) + 53 (+ 69
Savings Bank offices 4+ 373 + 161 + 303 + 340 4+ 483 1962 + 312 + 42 — 2 — 13
1963 + 336 + 106 + 3 + 10
Other banking groups %) + 409 + 101 + 247 + 335 + 374 1962 + 190 + 97 + 76 — 28
1963 + 196 + 77 4+ 39 + 62
All banking groups +4,960 + 359 +3,573 +3,582 +3,811 1962 +1,913 + 840 + 748 + 81
1963 +1,402 + 893 + 553 + 963
1y Holdings of securities and syndicate participations, including bank bonds and medium-term notes (Kassenobligationen), — 2) Details may not add to
totals because of rounding. — 3) Private and public mortgage banks, credit institutions with special functions, and instalment credit institutions.




transactions of banks special attention is merited by
the acquisition of shares, which for the first time was
again appreciable. The banks’ holdings of dividend-
bearing securities, including investment fund certifi-
cates, rose in the fourth quarter of 1963 by DM 247
million (and in December alone by about DM 190 mil-
lion) as against not quite DM 120 million in the third
quarter, whereas in the second quarter they had re-
mained stationary and in the first quarter of 1963
actually had declined by DM 130 million. Support
buying of securities coming back from abroad may
have contributed to the increased addition in Decem-
ber. It is noteworthy in this connection that at about
DM 110 million the resales of German shares by
foreigners in December were for the first time in a
considerable period greater (by DM 18 million) than
the simultaneous sales of such securities to foreign
countries. On the other hand the banks during the
fourth quarter of 1963 reduced their total holdings of
public authorities’ loans, including medium-term notes,
although several new issues were offered by public
authorities (for instance the DM 300 million Federal
loan in October, the DM 110 million Postal Adminis-
tration loan in the same month and the DM 265 mil-
lion Railways loan in November), a fact which pre-
viously often caused a rise in the banks’ holdings of
such securities. Also worth mentioning is the increase
by DM 65 million in bank holdings of foreign securi-
ties during the fourth quarter of 1963. In part this
increase was doubtless due to the issue of the European
Investment Bank’s DM 60 million loan in December.
The Banks’ Liabilities-side Business

The chief feature of the banks’ liabilities-side busi-
ness towards the end of last year was the rapid growth
of deposits usual at that time. The total deposits of
non-banks rose by DM 10.3 billion between the end of
September and the end of December last year to nearly
DM 150 billion; the rise in December alone was almost
DM 6.8 billion, or roughly two-thirds of the total
growth in the quarter. In the whole of 1963 the total
deposits of non-banks rose by just on DM 16.6 billion,
as compared with something over DM 14.5 billion in
1962 and DM 13.7 billion in 1961.

Especially noteworthy in the fourth quarter of 1963
was the relatively large increase in sight deposits of
business enterprises and individuals; it amounted to
DM 3.76 billion, being thus greater than a year earlier
by over DM 600 million. Public authorities’ sight
deposits at the monthly reporting credit institutions
rose on the other hand by less in the last quarter of
1963 than in the corresponding period of 1962, namely
by DM 1.05 billion as against DM 1.26 billion.
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Although the accelerated rise of “private” sight de-
posits partly reflects the relatively slower growth of
the note and coin circulation, and to that extent in-
dicates merely a switch within total money holdings,
in some measure it also reflects a widening of the
economy’s liquidity margin, particularly since the per-
sistently large accrual of foreign exchange and the
reversal (described elsewhere) in the central authori-
ties’ internally effective cash transactions has been
operating for some time in that direction.

This evidently has also affected the growth of time
deposits. In the fourth quarter of 1963 such growth
amounted to DM 1.28 billion (against DM 0.55 billion
in the fourth quarter of 1962 and a decline by about
DM 0.24 billion in that of 1961), and it applied almost
exclusively to business enterprises’ and individuals’
time balances, which rose by DM 1.23 billion. The
greater part (about DM 0.7 billion) was employed at
an agreed period of under six months’ date or notice,
that is in relatively liquid form. Among public authori-
ties” time deposits only those at up to six months in-
creased, by DM 0.43 billion, while those at six months
or longer declined by some DM 0.38 billion.

The growth of savings deposits continued to be very
substantial. It amounted in the last three months of
1963 to DM 4.26 billion, and thus exceeded the com-
parable figure for 1962 by about DM 1 billion. In the
whole of 1963 savings deposits rose by DM 11.65
billion to their present total of over DM 81.5 billion.
The year’s accrual was thus the greatest to date since
the currency reform; it exceeded the addition in 1962
by nearly DM 2.4 billion. The rise in the last quarter
of 1963 was as usual favoured through the crediting of
annual interest, which takes place almost exclusively
in December. Of the large total addition to savings
deposits in December 1963 by over DM 2.7 billion
more than DM 2.4 billion represented crediting of
interest alone, whereas owing to the heavier expendi-
ture due to Christmas the net in-payments on sav-
ings accounts in that month were for a time smaller
than in the preceding months. This was however
counteracted by increased in-payments of savings de-
posits carrying premiums because, owing to the terms
of blocking, the conclusion of savings agreements with
the benefit of premiums, especially those for single in-
payments, is usually concentrated at the end of a half-
year. Consequently the amount of such deposits in-
creased very greatly in December, namely by almost
DM 0.7 billion (in the fourth quarter by altogether
about DM 0.95 billion) as against roughly DM 0.47
billion in December 1962. Public authorities increased
their savings deposits in the last three months of 1963



Bank Liabilities at the Monthly Reporting Credit Institutions

Millions of DM

Item Year Total 1st qtr. 2nd qtr. | 3rd qtr. 4th qtr. October | November December

! Position

Increase (+) or decrease (—) ‘ at end

! of month

1. Sight deposits 1961 + 5,092 —2,586 +2,129 +1,034 | + 4,515 4- 835 + 991 +2,689 ! 36,489
1962 + 3,548 —3,891 +2,178 + 874 | + 4,387 4 625 + 997 +2,765 40,064
1963 | + 3,2650) | —5,070 | 42,363 | +1,164 | + 4,808") | + 158 | +1,314 | +3,336P)| 43,329P)

(a) of business enterprises 1961 + 4,468 —~=2,033 +1,908 + 903 | + 3,69 +1,172 + 500 +2,018 32,046
and individuals 1962 | + 2,650 —3,167 | -+1,878 + 809 : + 3,130 41,011 | + 404 | +1,715 34,719
1963 + 3,002P) | —3,857 +1,875 +1,226 | + 3,758P) | + 634 + 646 2,478P)| 37,721}

(b) of public authorities 1961 + 624 — 553 + 221 + 131 | + 825 — 337 4 4o + 671 4,443
1962 + 898 — 724 + 300 + 65 + 1,257 — 386 + 593 +1,050 5,345
1963 +  2630) | —1,213 - 48 | — 62 | + 1,050v) { — 476 + 668 -+ 858P) 5,6087)

II. Time deposits 1961 + 1,313 + 947 | + 697 | — 88 | — 243 + 169 | — 153 | — 259 21,430
1962 | + 1,711 + 734 | 4+ s01 | — 71 | -+ 547 + 281 | 4+ 201 + 65 23,143
1963 | + 1,660m) | + 208 | + 4 | + 181 | + 1276%) | + 446 | + 100 | t 730°)| 24,8127)

(a) of business enterprises 1961 | — 20 + 603 | — 255 | — 327 | — 41 + 328 | — 252 | — 117 11,895
and individuals 1962 | + 1,111 + 156 | + 121 | — 45 | + 879 + 514 | — 12 | + 377 13,007
1963 + 1,500P) | + 314 —_ 5 — 36 | + 1,2279) + 638 — 95 + 684Y)1  14,507P)

(b) of public authorities 1961 + 1,333 + 344 | + 952 + 239 | — 202 — 159 4+ 99 | — 142 9,535
1962 | + 600 + 578 -+ 380 | — 26 | — 332 — 233 | ++ 213 | — 312 10,136
1963 + 169y | — 106 + 9 4+ 217 |+ 49P) | — 192 + 195 4+ 46P)| 10,305P)

III. Savings deposits 1961 | + 7.310 +2,453 | +1,171 +1,166 | -+ 2,520 + 756 | + 65 | 1,699 60,424
1962 + 9,278 +3,175 +1,399 41,435 | + 3,269 + 650 + 295 +2,324 69,874
1963 +11,648P) | +3,643 +1,494 +2,254 | + 4,2570) | +1,042 + 490 | +2.7259) 81,5220

(a) of individuals 1961 | + 6,330 +2,177 | +1088 | + 960 -+ 2,135 + 685 | — 19 | 11,469 54,087
1962 | + 8,086 +2,797 | +1,206 | +1,264 | + 2,819 + 552 | + 174 | 12,093 62,321
1963 | +10,655P) | +3.129 | +1.394 | +2,247 | + 3,8850) | + 999 | + 440 | +2,4370)) 72,976P)

among which: carrying tax privileges| 1961 | — 1,912 — 9 4 154 | — 467 | — 1,509 — 15 | — 782 | — 712 2,712
and premiums 1962 + 1,317 + 241 4+ 265 + 180 | + 631 + 78 + 84 + 469 4,033
1963 | + 2,028") | + 409 | 4+ 391 | -k 202 | + 936P) | + 120 | + 125 | + 691P) 6,061P)

(b) of business enterprises 1961 | + 174 + 51|+ 11|+ 54|+ 58 + 42| — 8| + 2 1,679
1962 | + 173 + s8 | + 21| + 36 |+ 58 + 52 — + 6 1,869
1963 | + 110" | 4+ 93 | — 36 | + 4 |+ 4®) [ — 2§ 4+ 11 | + 40P 19790

(c) of public authorities 1961 | + 806 + 225 | + 102 | + 152 | + 327 + 20 | + 92| + 206 4,658
1962 | + 1,019 + 320 | + 172 | + 135 | + 392 + 46 | + 121 | + 225 5,684
1963 + 883P) | + 421 + 136 + EH 4+ 3239) + 45 + 30 \ + 2481 6,5670)

Deposits of non-banks, 1961 +13,715 + 814 +3,997 +2,112.  + 6,792 1,760 + 903 +4,129 118,343
total (1 to 1) 1962 14,537 + 18 | 4,078 +2,238  + 8,203 +1,556 | -+1,493 +5,154 133,081
1963 +16,5820) | —1,219 | 3,861 +3,599  +10,341P) | -+1,646 +1,904 +6,791P)| 149,6630)

(a) of business enterprises 1961 | -+10,952 + 798 | 42,722 | +1,590 -+ 5842 +2227 | + 221 | +3,394 99,707
and individuals 1962 | +12,020 — 156 | +3,226 | +2064 | + 6,386 +2,129 | -+ ses | +4,191 | 111,916
1963 | +15,267P) | ~— 321 +3,208 | 3,441 | + 8,919P) | +2,260 | +1.011 | +5,639P)) 127,183%)

(b) of public authorities 1961 4+ 2,763 + 16 41,275 + 522 | + 950 — 467 + 682 + 735 18,636
1962 + 2,517 + 174 + 852 + 174 | + 1,317 — 573 + 927 + 963 21,165
1963 + 1,315P) | — 898 + 633 + 158 | + 1,422P) | — 623 -+ 893 ~+1,152P)  22,480P)

IV. Circulation of bank bonds, total 1) 1961 + 5,976 +1,888 +1.472 +1,068 | + 1,548 4+ 551 + 477 + 520 35,268
1962 + 6,592 +2,250 +1,550 +1,656 | + 1,136 + 307 + 468 + 361 41,860
1963 4 8,303p) | +2,545 41,765 +1,643 | + 2,350P) | + 847 + 804 4+ 699P)| 50,163P)

among which: Circulation without 1961 + 3,301 +1,163 + 607 + 541+ 990 + 240 + 323 + 427 21,114
banks’ holdings 1962 | + 3,711 + 678 | 4+ 837 | 41,164 + 1,032 4 301 | + 370 | - 361 25,073
1963 + 5,2030) | -+1,4547) + 988 41,171+ 1,5008) | + 571 | + 532 | -+ 487P)] 30,026P)

V. Monies and loans obtained from 1961 | + 4,763 +1,565 | +1,034 | 41,172 | + 992 + 190 | + 279 | + 523 38,081
non-banks 1962 + 4,013 +1,261 i + 832 4+ 230 | + 1,69 + 369 + 509 + 812 42,035
1963 + 3,466%)P)| + 237 + 874 +1,181 | 4+ 1,1745P)] + 540 + 307 4+ 327P)|  45,634P)

"(a) from business enterprises 1961 | + 462 + 214 | + 79 | + 84 |+ 85 + 19 ) + 28 | '+ 38 3,702
and individuals 1962 + 769 + 227 + 204 + 85 | + 253 + 96 + 101 + 56 4,441
1963 4 373p) | + 192 + 29 + 53 + 99P) | -+ 108 — 61 -+ 52P) 4,814P)

(b) from public authorities 1961 | + 4301 +1,352 | + 955 +1,088 | -+ 907 + 171 | + 251 | + 485 34,379
1962 + 3,244 +1,034 + 628 + 145 | + 1,437 + 273 + 408 + 756 37,594
1963 + 3,0035P) + 45 + 845 +1,128 | + 1.0755P) + 432 + 368 - 275P)|  40,820")

1) Excluding bonds of own. issues in the credit institutions’ portfolios.

__ ) Statistically adjusted. — T) Revised. — P) Provisional.
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by over DM 300 million, that is by about DM 70 mil-
lion less than in the corresponding period a year
earlier, whereas business enterprises placed money on
savings accounts to approximately the same extent
as a year before, namely about DM 50 million. In
isolated cases transfers from time to savings accounts
were again a factor.

Medium and Long—-term Funds of Outside Parties at the
Monthly Reporting Credit Institutions
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Also notably large of late were the sales proceeds
of bank bonds because, apart from mortgage and com-
munal bonds, which account for the majority of such
securities, large individual issues by specialised credit
institutions were put up for subscription, as already
mentioned, and in addition the central giro institutions
again offered medium-term bearer bonds on a greater
scale than in the previous quarter. The circulation of
bank bonds (including medium-term notes issued by
banks as well as the loan issues of the Equalisation of
Burdens Bank, which are counted in the security statis-
tics as bonds of public authorities) increased in the
fourth quarter of 1963 by DM 2.35 billion, that is by
more than twice as much as in the corresponding period
of 1962. If from this figure the simultaneous rise in
bank holdings of domestic credit institutions’ bonds
is deducted, with the object of thereby approximately
ascertaining the amount of bank bonds sold to the
domestic non-bank public (sales to non-residents are
probably less frequent in the case of such bonds), the
result for the fourth quarter of 1963 is an amount of
almost DM 1.6 billion as against nearly DM 1.2 billion
in the previous quarter and something over DM 1 bil-
lion in the fourth quarter of 1962. In the whole of
1963 purchasers other than domestic credit institutions
acquired bank bonds amounting to about DM 5.2 bil-
lion; in comparison with the sales in the three pre-
vious years, which ranged between DM 3.1 and 3.7
billion, that represents a considerable rise.

The monies and loans obtained by credit institutions
from non-banks (apart from a large movement due to
statistical causes) rose in the fourth quarter of 1963
by DM 1.17 billion — an amount which roughly corre-
sponds to the accrual in the previous quarter, but falls
short by about half a billion DM of that in the corre-
sponding period a year before. Contrary to what took
place a year previously, repayments of monies at up
to six months predominated, whereas the increase in
monies and loans obtained at longer term, which form
the bulk of these liabilities, was smaller by only some
DM 300 million than in the corresponding period of
the previous year. By far the greater part of the funds
came as usual from German public authorities, which
channel their long-term financial aid, including their
payments in connection with development assistance,
largely through the banking system.

Security Markets
Boud Market

The feature of security markets in January 1964
was a rise in both the share and the bond market. In
the latter the prices for all bonds bearing 6 %/o interest



rose above par, so that the issuers and their syndicates
found it justifiable, in the case of some new medium-
term bond issues (running for seven to eleven years,
and the bonds in each case maturing en bloc), to change
over to the 5!/2 %0 nominal interest rate with issue
prices somewhat below par.

Already in the last months of 1963 the bond market
had become increasingly consolidated after its tem-
porary slight summer dullness. The quotations for
most securities had to some extent risen, and the mar-
ket had without difficulty digested total issues which,
at DM 3.1 billion net, were greater by almost DM 1.4
billion than those in the corresponding period of the
previous yearl). Then, at the start of the new year, a
considerable demand for fixed-interest securities arose.
A Federal Government DM 400 million loan, issued
immediately after the turn of the year atpar and bearing
6 %o interest, was quickly placed even though its terms
were less favourable to the purchaser than those of
public authorities’ previous loans bearing like interest
and issued at the same price, inasmuch as it runs for
20 years (with 12 years free from redemption) and the
interest is payable yearly. In subsequent telephone
dealings the quotation for this loan promptly rose to
over par. The prices for all other 6 %o issues also rose
considerably in January; at the middle of that month
some of them reached the level of 102 to 103. There-
upon the real-estate credit institutions, which are of
course constantly in the market with their issues, sold
further 6 %o bonds only with some hesitation, partic-
ularly because it soon became difficult for them to
conclude lending transactions on the old terms. So
far as they still placed 6 %o bonds, at all events, they
did so only at net selling prices over par. Quotations
for the fixed-interest securities already circulating and
introduced on to stock exchanges also rose, in par-
ticular those for the previously somewhat depressed
50/ and 5 1/2%0 bonds, some of which rose by be-
tween 2 and 3 points.

In view of these movements it appeared justifiable
and appropriate in the case of two public authorities’
loans awaiting issue at the end of January and the
beginning of February to reduce the nominal interest
rate by /2%, while at the same time, however, short-
ening the period to maturity. A start was made with
the Equalisation of Burdens Bank’s DM 100 million
loan issued at the end of January 1964; this loan,
bearing 51/2 %0 interest and with half-yearly coupons,
was issued slightly below par at 98. With a life of only
8 years the yield was about 5.9 %, thus on the whole

1y For further details regarding sales in the fourth quarter of 1963 readers
may refer to the table on page 14, as well as to the relevant tables in the
Statistical Section of this Report (V, 1 to 8).
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revealing great caution on the part of the issuer. A
further step was taken with the Federal Railways’ DM
270 million loan, issued on 5 February 1964. At the
suggestion of the syndicate this loan also bears 51/2 %o
interest, and was issued at 98; at the same time the
period to maturity was lengthened to 11 years, without
intervening repayments, and provision was made for
annual payment of interest. On these terms the yield
works out at 5.76 %o, being thus lower by about one-
quarter per cent than that which predominated on
public authorities’ issues during 1963.

The invigoration of the German bond market which,
for some issues by public authorities, made possible
this lowering of the yield on capital by a quarter
per cent was partly due to seasonal factors at the
end of December and in January. The large amount of
annual interest paid at the end of the year, as well as
Christmas bonuses and similar special payments in
December, undoubtedly stimulated the demand for
securities. Interest on and redemption of fixed-interest
securities alone would appear to have made available
around the 1963/64 turn of the year funds amounting
to roughly one billion DM, which according to all ex-
perience will be largely reinvested in securities.

But longer-term influences were also at work. First,
the banks again acquired domestic fixed-interest securi-
ties on a greater scale following the improvement of
their liquidity, which had been exposed to an appreci-
able strain in the first half of 1963. In the fourth quar-
ter their holdings of such securities increased by about



DM 670 million, as against DM 440 million in the
previous quarter and only about DM 20 million in the
fourth quarter of 1962. In January 1964 their security
purchases appear to have been again considerable.
Other resident investors too would seem to have con-
siderably expanded their demand for fixed-interest
securities of late. According to our calculations fixed-
interest securities amounting to almost DM 2 billion
were taken by domestic non-bank purchasers in the
fourth quarter of 1963, against DM 1.35 and 1.57 bil-
lion respectively in the two preceding quarters and
DM 1.49 billion in the fourth quarter of 1962. It is
not yet possible to see the extent to which institutional
investors on the one hand and private investors on the
other took part in such purchases, because data con-

cerning the investments by some important institution-
al investors during that period are so far not avail-
able. To all appearances, however, the proportion
taken by private investors grew further. In part no
doubt this was due to the fact that up till the turn of
the year, as will be shown later, the public found the
share market unattractive. According to our calcula-
tions the German non-bank public in the whole of
1963 took shares having a market value of only just
on DM 300 million as compared with DM 1.35 billion
in the previous year. The total sales of securities (both
shares and bonds) to the domestic non-bank public in
1963 were greatet by only some DM 390 million than
in 1962. The increase was exclusively confined to the
last quarter, in which at DM 1.97 billion the purchases

Sales of Securities
Nominal value in millions of DM

Bonds of German issuers Fixed li Fixed
Loans iné::es.t interest-
. Bonds of Public of il bearing
Period Mortgage Communal | specialised Industrial | authorities’ Other foreign sebciil;ltxilegs Shares securities
bonds bonds credit bonds loan bonds issuers total i| and shares,
institutions issues ‘ total
Gross sales
1962 1st qtr. 1,162.5 ‘ 862.3 146.4 335.0 949.2 123.0 100.0 3.678.4 319.7 1 3,998.1
2nd qtr. 796.6 575.0 312.7 219.4 410.2 85.2 — 2,399.1 428.5 i 2,827.6
3rd qtr. 1,071.1 540.2 362.3 341.7 1,073.6 107.9 — 3,496.8 292.0 : 3,788.8
4th qtr. 1,066.0 390.7 89.1 180.0 559.4 85.0 —_ 2,370.2 466.5 ‘; 2,836.7
1963 1st qtr. 1,005.7 962.9 445.8 430.0 1,472.3 337.0 100.0 4,753.7 373.0 ; 5,126.7
2nd qtr. 820,1 921.5 138.8 265.0 1,356.1 326.9 —_ 3,828.4 113.2 i 3,941.6
3rd qtr. 1,001.7 732.2 462.7 501.0 985.2 82.4 —_ 3,765.2 284.2 4,049.4
4th qtr. 1,243.3 781.0 295.1 356.5 1,278.4 222.9 60.0 4,237.2 245.3 4,482.5
October 400.4 248.6 162.0 \ 1.5 549.6 98.8 -— 1,460.9 132.7 1,593.6
November 353.1 289.0 119 ! 25.0 678.8 54.5 — 1,412.3 37.6 1,449.9
December 489.8 243.4 121.2 ; 330.0 50.0 69.6 60.0 1,364.0 75.0 1,439.0
Redemption
1962 1st qtr. 77.7 128.9 83.9 80.9 71.6 _ —_ 443.0 —_ 443.0
2nd qtr. 66.4 134.9 64.7 59.0 123.1 0.1 —_ 448.2 —_ 448.2
3rd qtr. 162.7 228.0 40.1 283.8 71.9 —_ — 786.5 — 786.5
4th qtr. 150.1 106.0 56.3 60.8 259.5 3.5 3.5 639.7 — 639.7
1963 1st qtr. 64.5 148.6 135.3 272.5 286.2 —_ —_ 907.1 —_ 9207.1
2nd qtr, 101.1 221.0 98.8 227.8 317.5 2.5 —_ 968.7 — 968.7
3rd qtr. 112.0 256.1 175.1 413.6 374.8 32.9 49.4 1,413.9 —_ 1,413.9
4th qir. 71.6 180.6 38.6 295.4 529.0 3.4 3.5 1,122.1 —_ 1,122.1
October 9.8 54.6 12.8 65.8 53.7 3.4 — 200.1 — 200.1
November 28.4 29.0 14.4 24.6 391.4 — — 487.8 — 487.8
December 33.4 97.0 11.4 205.0 83.9 — 3.5 434.2 — 434.2
Net sales 1)
1962 1st qtr. 1,084.8 733.4 62.5 254.1 877.6 123.0 100.0 3,235.4 319.7 3,555.1
2nd gtr. 730.2 440.1 248.0 160.4 287.1 85.1 —_ 1,950.9 428.5 2,379.4
3rd qtr. 908.4 312.2 322.2 57.9 1,001.7 107.9 —_ 2,710.3 292.0 3,002.3
4th qtr. 915.9 284.7 32.8 119.2 299.9 81.5 — 3.5 1,730.5 466.5 2,197.0
1963 1st qtr, 941.2 814.3 310.5 157.5 1,186.1 337.0 100.0 3,846.6 373.0 4,219.6
2nd qtr. 719.0 700.5 40.0 37.2 1,038.6 324.4 —_— 2,859.7 113.2 2,972.9
ard qtr, 889.7 476.1 287.6 87.4 610.4 49.5 — 49.4 2,351.3 284.2 2,635.5
4th qtr. 1,171.7 600.4 256.5 61.1 749.4 219.5 56.5 3,115.1 245.3 3,360.4
October 390.6 194.0 149.2 — 64.3 495.9 95.4 — 1,260.8 132.7 1,393.5
November 324.7 260.0 — 2.5 0.4 287.4 54.5 —_ 924.5 37.6 962.1
December 456.4 146.4 109.8 125.0 — 339 69.6 56.5 929.8 75.0 1,004.8
H Le., dgross sales less redemption; the minus sign indicates an excess of redemption over the amount of securities newly placed during the period
concerned.
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(mostly of fixed-interest securities) by this group of
investors alone exceeded those in the corresponding
period of the previous year by about DM 350 million.
In January 1964, apart from the above-mentioned
buying of fixed-interest securities, the interest shown
by resident private purchasers in the share market also
definitely grew.

A highly important factor affecting the course of
the bond market during recent months was, finally, the
demand from abroad. According to the returns rendered
to us, foreigners’ purchases of German fixed-interest
securities (excluding German external bonds and other
loans issued abroad by German issuers) were greater
than their sales by DM 475 million in the fourth
quarter of 1963, as compared with about DM 540 million
in the previous quarter and approximately DM 340
and 485 million in the second and first quarters of 1963
respectively; in the fourth quarter of 1962, on the other
hand, foreign investors had bought German fixed-inter-
est securities to the extent of only about DM 190 million
net. Much the greater part represented public authori-
ties’ bonds, especially bonds of the Federal Govern-
ment and its Special Funds, the reason being that in
accordance with internationally prevalent valuation
standards foreigners regard these (owing to the carefully
regulated support of the market for them) as being
particularly safe and realisable. The extent of for-
eigners’ security purchases in January is not yet known;
but such purchases appear to have increased by com-
parison with previous months, particularly because it
was thought in some quarters that the Federal Republic
might adopt certain restrictive measures against the
influx of foreign capital through non-residents’ buying
of German securities. Speculative factors would appear
to have provided altogether a not unimportant motive
for such purchases. Apart from the supposition just
mentioned the re-emergence of currency speculation in
various quarters also produced some effect in that
connection; so did flights of capital to which certain
European countries were exposed last year, and to
which some of them are still exposed. The consider-
ation that, as a result of the measures about to be adopt-
ed by Switzerland for warding off capital inflows, Ger-
man markets might become, even more than hitherto,
a place for the investment of international floating capi-
tal would also seem to have been of some importance.
In certain cases tax considerations likewise provided a
reason for buying German fixed-interest securities, since
in some countries it is apparently not very difficult to
escape domestic taxation on the income from German
securities. Last but not least, since the setback which
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the bond market suffered in the second half of 1961, the
German level for rates of interest on capital has again
proved very attractive for foreign capital. It is indeed
true that there cannot in general be said to have been
any exaggerated rise in the German rate of interest on
capital. Thus for example in some countries compara-
ble with Germany as regards their whole economic
structure the cost of capital is at least as high as in
the Federal Republic — if not indeed higher — espe-
cially for the private sector, and particularly so if
certain concealed costs are taken into account. But in
the Federal Republic there is a relatively high yield on
public authorities’ bonds, to which — as already men-
tioned — the interest shown by foreign investors is
primarily directed, while it must moreover be borne in
mind that in some comparable countries a relatively
low rate of interest on public authorities’ issues is
achieved, in part, through tax exemptions. On any
attempt to compare interest rates internationally — an
undertaking which is extremely difficult in both theory
and practice — it is also necessary to bear in mind
the monetary standing which the Federal Republic
enjoys in the world, and which during recent years has
increasingly made it a place of refuge for floating
funds, the foreign investors concerned seeking not only



good interest rates but also — above all — security. In
the German rate of interest on capital at all events
foreigners evidently do not rate very high the risk
premium, which forms a significant component of the
interest, so that even with nominal interest rates
approximately equal preference is given to German
fixed-interest securities.

In view of the fact that foreign buying of German
fixed-interest securities — especially bonds of the
Federal Government and its Funds — was very large
until recently, the question has been raised whether
measures should not be adopted to counteract such
purchases, particularly since this would also be desir-
able in view of the recent trend in the balance of pay-
ments. It would seem clear that a lowering of the yield
on such securities, in accordance with the state of the
market, would be an important precondition for that;
but the question is whether and to what extent the
lowering of interest rates, now in its initial stage,
could continue without risk of a subsequent setback
if — precisely as a result of the downward trend in
interest rates, or of any measures adopted — foreign
demand were again notably to decrease. As regards the
course of the German capital market and rates of
interest on capital this no doubt entails a certain
dilemma, which calls for careful attention. Importance
attaches to the question whether it will be possible to
keep the demands on the security market within
reasonable limits. It would tend to prevent this if, as
is to be assumed according to the budgets or economic
plans for 1964, public issuers were actually to
increase the amount of their issues so that these
exceeded the great 1963 total. If it does not prove pos-
sible to limit the public authorities’ total demand for
credit, then at least the security market ought to be
nursed, and a part of the necessary borrowings should
be procured in some other form. In that connection
care would of course have to be taken to ensure that
such borrowing was financed not through money crea-
tion but out of current saving. Efforts should moreover
be continued to enlarge domestic non-banks’ demand
for securities. Apart from sales to individuals, which
have already risen last year to a gratifying extent, it
is also especially important substantially to increase
the buying of securities by private and public institu-
tional investors, more particularly their purchases of
medium and long-term issues by public authorities.

As such a change of the relationship between supply
and demand in the bond market cannot be effected
overnight it appeared desirable, on grounds of foreign
exchange policy, to check the foreign demand for Ger-
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man fixed-interest securities in some other way. An
attempt to achieve this, without reversion to exchange
control methods, through a voluntary agreement be-
tween the issuer and the Federal Loan Syndicate was
made during the last few days. In the syndicate agree-
ment concerning the Federal Railways’ DM 270 mil-
lion 5%/2%0 loan offered for subscription as from
5 February 1964 the syndicate members undertook to
give preference in allotment to buying orders from their
private resident customers, especially from small sub-
scribers, but to carry out non-residents’ buying orders
only on and after 11 February 1964, and then only
after execution of all residents’ orders on hand up till
that time. Where there is sub-participation by other
domestic credit institutions, or if there are market
sales to these latter, the obligation assumed by the
banks belonging to the syndicate will be bindingly
transferred to the other banks. At the time when this
Report went to press the result of that step could not
yet be seen, since the syndicate banks’ returns show-
ing the sales to individual groups of purchasers had not
yet come in.

Share Market

On the share market too there was vigorous re-
covery after the turn of the year, whereas prices had
been under downward pressure at times during the
autumn months. The share price index which the
Federal Statistical Office calculates on the basis
31 December 1953 = 100, and which at 563 on
23 September had reached its peak for last year, first
declined to 528 at the end of November. In December
quotations gradually firmed up, however, until finaily
a marked upward movement began towards the end of
the year. By mid-January this had carried the index up
to 570, at which level it was slightly above its previous
peak reached on 23 September. Since then the level of
quotations has altered only slightly although, with
some fluctuations, the basic mood of the share market
has remained cheerful.

One fact contributing to the change of tendency
was no doubt that the uncertainty which arose in the
autumn under the impression of some major insolven-
cies gave place later to a more confident view of the
economic situation, this being due not only to favour-
able annual statements by a number of large companies
but above all to reports about the increase in orders
reaching industry, as well as about industry’s gradually
growing propensity to invest. In addition non-residents
have of late again been showing interest in the acquisi-
tion of German dividend-bearing securities, whereas in
the preceding months sales by foreigners had at times
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heavily burdened the German share market. Here
again motives similar to those already mentioned
in connection with foreign buying on the bond market
appear to have been at work.

Coal and steel shares chiefly benefited from the rise
in quotations during the past weeks. This was in the
first place encouraged by finds of natural gas on the
North Sea coast; these resulted in price-gains prin-
cipally for the companies concerned in the drillings.
Demand was also stimulated by the relatively high
vields — in some cases substantially exceeding 6 %o —
on coal and steel shares, after the sales and earnings
of various major companies had turned out better than
expected. Greater than average gains in price were
also shown by the internationally known shares of the
Farben successors as well as of electrical engineering
and building companies. On the other hand the shares
of automobile companies have not so far taken part in
the rise to the same extent, while those of non-ferrous
metal and department store companies have, if any-
thing, even been somewhat neglected.

Issuing activity on the share market remained within
relatively narrow limits during the past quarter. At a
par value of about DM 250 million the sales of new
shares were worth at issue value some DM 350 million,
or about as much as in the previous quarter; in each of
the last two quarters of 1962, on the other hand, more
than DM 500 million of new shares had been placed.
For the year as a whole there was also a clear decrease

in the placing of shares. Such placings, reckoned at
issue value, totalled DM 1.32 billion in 1963 against
DM 2.20 billion in the previous year and DM 3.30
billion in 1961. The chief contributing factor was the
restraint shown by companies in putting out new
issues, one reason having possibly been that from the
managements’ point of view financing through the
share market is considered relatively dear, particularly
since it is now as a rule no longer possible to attain
subscription prices so high as in the years from 1959
to 1961.

The chief purchasers of dividend-bearing securities
in the last quarter of 1963 were the banks. Their hold-
ings rose by almost DM 250 million as against DM
120 and 6 million in the two previous quarters. In
December alone their net acquisitions amounted to
about DM 190 million. Foreign investors on the other
hand, contrary to what took place in the bond market,
bought German dividend-bearing securities on a com-
paratively small scale in the fourth quarter of 1963.
In the period indicated their net purchases on the
German share market totalled only DM 88 million; in
December the sales for foreign account actually pre-
dominated. On the other hand German dividend-bear-
ing securities had found their way into foreign hands
to the net extent (at market value) of DM 237 and
344 million respectively in the two previous quarters,
and of as much as almost DM 350 million in the last
quarter of 1962.
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Public Finances

Overall Survey

The expenditure of the central authorities (Federal
Government, Linder and Equalisation of Burdens Fund)
rose substantially in the last quarter of 1963. Up to a
point this was a seasonal movement, being due to the
end-of-year payments; the increase was however
greater than in earlier years. Altogether the said au-
thorities’ expenditure in the fourth quarter of 1963
was greater by 13 per cent than in the corresponding
period of the previous year, as compared with just
under 9 per cent in the third quarter and not quite
6 per cent in the first half-year. For seasonal reasons
the ordinary receipts also rose considerably in the
fourth quarter; but they did not do so by nearly so

parison with 1961 had amounted to nearly DM 11
billion or about 14 per cent. One reason for the slow-
ing was that in 1963 the Equalisation of Burdens Fund's
expenditure, which in 1962 had attained exceptional
size because of certain special receipts, was brought
back to a more normal level. In the case of the Federal
Government and the Linder on the other hand the
increase remained considerable, although as a whole
it was no longer quite so great as in previous years.
Those authorities’ expenditure moreover exceeded the
total appropriated in the estimates; this especially
applies to capital expenditure, which in some cases —
as a result of the large programmes initiated in earlier
years and with the help of considerable unexpended

Finances of the Central Public Authorities on a Cash Basis
Millions of DM

1962 1963
Ttem 1961 2nd hf. 2nd bf.

Total | 1st hf. Total | 1st hf. ath qrr
Total |3rd gtr. | 4th qtr. Total | 31d qtr. ve) .

1. Cash Surplus (+) or Deficit (=) 1)
(1) Federal Government + 324 | —1,543 | + 437 |—1,980 | — 807 | —1,173 | —3,142 | + 247 |—3,389 | —1,075 | —2,314
(2) Equalisation of Burdens Fund — 165 | — 352|— o93|— 259! — 190|— 69|— 320|— 32|— 288|— 17(— 271
(3) Linder +1,730 | + 210 +1,647 | —1,437 | — 201 |—1,236 | — 705 | +1,483 | —2,188 | — 831 |—1,357
Total +1,889 | —1,685 | +1,991 | —3,676 | —1,198 | —2,478 | —4,167 | +1,698 | —5,865 | —1,923 | —3,942

II. Financing
(1) Increase (4) or decrease (—)

of cash resources, total 41,254 | — 316 | +1,640 | —1,956 [ — 103 | —1,853 |— 563 +2,248 | —2,811 | —1,130 | —1,681
(a) at Bundesbank 41,049 | — 128]+1,732 | —1,860 | — 103 | —1,757 | — 583 | +2,188 | —2,771 | —1.130 —1,641
(b) Other P9) + 205|— 188|— 92|— 96 —_ — 96|+ 20{+ 60|— 40| — |— 40
(2) Borrowing (—) or credit repayment (-+). total | + 720 | —1,265 | + 401 | —1,666|—1,069 | — 597 |—3,453 | — 488 |—2,965|— 758 | —2,207
(a) Book credits of Bundesbank — gs|— s76|+ 163|— 739| — |— 739|—lotof+ 739|—1749|— 4 —L745
(b) Money-market indebtedness + 09|+ 8|+ 240|— 232|+ 22|— 25¢|+ 81|+ 29|+ 52— 13 + 65

(¢) Bonded loans and medium-term notes
(Kassenobligationen) — 14| — 718} — 116 |— 602|— 538|— 64]—1,916|~—1,228 [— 688 |- 380 | — 308
(d) Other indebtedness 4 319+ 21|+ 114|— 93|— 553 |+ 460{— 608|— 28|— 580|— 361 ~— 219
(3) Amounts credited in respect of coinage (—) — o4|— 104|— s0|— 54|— 26|— 28|— 151|— é2|— 89— 35|— 54
Total 1 to 3 41,889 | —1,685 | +1,091 | —3,676 | —1,198 | —2,478 | —4,167 | +1,698 | —5,865 | —1,923 | —3,942

1y Measured by the ratio of current ordinary receipts to total expenditure in the respective period. — P°) Partly estimated.

much as the expenditure. Consequently the gap
between ordinary receipts and total expenditure (in
our terminology, the cash deficit) widened further in
the fourth quarter. It amounted to nearly DM 4 billion
against some DM 1.9 billion in the third quarter, and
approximately DM 2.5 billion in the fourth quarter of
1962.

In the last quarter, as mentioned above, the rise of
expenditure greatly exceeded that in the preceding
quarters. For the whole of 1963 the central authorities’
expenditure was greater by over DM 7 billion, or
quite 8 per cent, than in 1962, when the rise by com-

balances of previous years’ appropriations — appreci-
ably exceeded the new 1963 appropriations.

The relationship between ordinary receipts and
total expenditure continued to deteriorate for the
whole of 1963 as well, since the increase of receipts
was slower than that of expenditure. Altogether the
ordinary receipts of the Federal Government, Linder
and Equalisation of Burdens Fund grew by not quite
6 per cent in 1963, as compared with the previous year,
against over 9 per cent in 1962. The main reason was
that the tax revenues of the Federal Government and
the Linder increased by only a further 6.4 per cent
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as against about 10.6 per cent in 1962. The proceeds
of the Equalisation of Burdens Levies were actually
smaller in 1963 than in the previous year. Conse-
quently in percentage terms the central authorities’
receipts did not even grow by so much as the national
product, which rose by 6 per cent in nominal terms,
while at something over 8 per cent (as already men-
tioned) the growth of expenditure exceeded that
rate. Owing to the differing movements as between
ordinary receipts and expenditure the size of the cash
deficits considerably increased last year. As the preced-
ing table shows, the total deficits on the budgets here
considered were about DM 4.2 billion against some
DM 1.7 billion in the previous year. To that extent
the authorities were obliged for the purpose of cover-
ing their expenditure to resort to credit (including
amounts credited for coinage) and to draw on their
cash funds, whereas in 1961 — mainly owing to the
movement of the Linder finances — there had been
surpluses totalling almost DM 1.9 billion.

In 1964, according to the estimates, the increase of
expenditure in the case of the Federal Government,
the Linder and the Equalisation of Burdens Fund taken
together is to remain within the limits of the expected
rise in ordinary receipts; the gap to be financed
through borrowing or cash reserves would thus remain
as wide as before. In fact however it is to be assumed
that the relationship between current receipts and ex-
penditure will further deteriorate, and that the amount
of the expenditure to be met by borrowing or by
resort to cash holdings will therefore become greater.
First, capital expenditure is likely, as a result of ear-

lier years’ residues not yet expended, to exceed the
amounts newly appropriated in the budgets for 1964.
Secondly, in the Federal budget certain items of ex-
penditure have so far not been entered in their full
amount. Moreover, both the Federal Government and
the Linder based their estimates on a larger share
of the Income Tax proceeds than corresponds to the
new arrangement adopted in the meantime, so that a
part of the tax revenues has been included in the
present estimates twice over.

Federal Finances
Great Increase of Cash Deficits

At a total of about DM 17 billion in the fourth
quarter of 1963 the Federal expenditure was greater by
some DM 3.2 billion than in the third quarter, and ex-
ceeded by over DM 5.5 billion that in the first quarter
of 1963; it was above its level in the fourth quarter
of 1962 by DM 2 billion. Of the latest quarter’s total
expenditure almost DM 7.6 billion, or about 45 per
cent, was effected in December. The fluctuations to
which expenditure is subject in the course of the year,
and which in Germany have always been very con-
siderable by comparison with other countries, thus
became even greater last year. Apart from the weather-
induced decrease of capital expenditure in the first
months of 1963, and from the fact that for considera-
tions of economic policy the out-payment of housing
loan monies to the Linder had been postponed to
December 1963, that is in some measure due to the
comparatively late passing of the 1963 Budget Law
which meant that for a time the expenditure could not

Federal Finances on a Cash Basis *)
Millions of DM

1961 1962 1963
Item
Total Total 1st hf. 3rd qte. | 4th qtr. Total 1st hE. 3rd qtr. | 4th qtr.
I.Cash Transactions
(1) Income 43,651 48,506 22,779 11,928 13,799 51,429 24,042 12,721 14,666
(2) Outgo 43,327 50,049 22,342 12,735 14,972 54,571 23,795 13,796 16,980
(3) Surplus (+) or deficit (—) + 324 | —1,543 + 437 | — 807 | —1,173 —3,142 + 247 | —1,075 | —2,314
II. Financing
(1) Increase (+) or decrease (—) in cash resources + 77 | — 75 + 28 + 420 | — 532 + 53 + 812 | — 579 | — 180
(2) Borrowing (—) or credit repayment (+) 1) + 348 | —1,389 + 414 | —1,187 | — 616 | —2,966 — 521 | - 425 | —2,020
(3) Amounts credited in respect of coinage (~) — 94 | — 104 — 50 | — 26 | — 28 — 151 — 62 | — 35 | — 54
(4) Balance of clearing transactions with Equalisa-
tion of Burdens Fund %) — 7 |+ 25 + 45 | — 23 |+ 3 | — 78 + 18 | — 36 | — 60
Total 1 to 4 4+ 324 —1,543 + 437 | — 807 ‘ —1,173 —3,142 + 247 —1,075 —2,314
*) The cash transactions recorded in this table concern in-payments on, and out-payments from, the Federal a at the Deutsche Bundesbank (excluding
Special Funds), Cash income and outgo deviate from the results of the Federal Government's financial statistics primarily because they are recorded not at the
time they are entered in the budgetary accounts but at the time of the actual receipt or out-payment, and because borrowing is eliminated from the income,
and expenditure on debt redemption (including repurchase of bonds) from the outgo. — ¥} Excluding development aid loan. — *) Resulting from the transfer
of Equalisation of Burdens levies received on the account of the Federal Chief Cash Office (Bundeshauptkasse).
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rise so fast as would have corresponded to the appro-
priations (many of which were larger), and con-
sequently there remained some pent-up demand for
the rest of the year. But even with allowance for
this the expenditure rose surprisingly fast in the last
quarter, especially in December. The year-to-year
growth-rate went up in that quarter to over 13 per
cent as against about 8 per cent in the third quarter
and some 6.5 per cent in the first half-year. It is clear
that even in those categories where expenditure had
at first fallen a good deal short of the level correspond-
ing to the year’s appropriations, for instance defence
and the promotion of agriculture, the appropriations
had ultimately been exhausted to such an extent that
there was no fully compensatory saving against the
excess expenditure which had arisen in other categories
such as roadmaking.

The cash income also rose relatively fast in the
fourth quarter. At approximately DM 14.7 billion it
was above the level of the third quarter by almost DM
2 billion, and above that of the corresponding period
a year earlier by not quite DM 0.9 billion. Apart
from the seasonal growth of tax revenues a fact
contributing to the increase as compared with the
previous quarter was that most of the Linder in
December 1963 met the obligations resulting for
them from the increase of the Federal share in the
proceeds of the Income Taxes from 35 per cent to
38 per cent for 1963, as proposed by the Mediation
Committee shortly before the end of the year and
finally passed in the meantime (for the years 1964 to
1966 a proportion of 39 per cent is contemplated). The
amount of the payments made by the Linder in De-
cember was about DM 850 million; nevertheless the
Federal Government's receipts in the last quarter-of
1963 fell considerably short of its expenditure. The
cash deficit therefore rose to some DM 2.3 billion, that
is to almost twice the deficit incurred in the fourth
quarter of 1962.

In the whole of 1963 as well the cash result of the
Federal budget was a good deal less favourable than
in 1962, because the growth of cash receipts slowed
down much more than that of cash expenditure. Where-
as the receipts exceeded the 1962 figure by only about
DM 3 billion, or little more than é per cent, the ex-
penditure increased by some DM 4.5 billion or 9 per
cerit. Its rise was thus greater than had been con-
templated in the budget ;(including the supplement
introduced into the Bundestag together with the 1964

estimates), in ‘which ‘e‘xpeﬁditure had been put higher

than in the previous year by only DM 3.8 billion or
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about 7.5 per cent. In all earlier years the actual ex-
penditure had been less than the estimates, in some
years by several billion DM. The receipts, however,
did not reach the expected amount. The Federal Gov-
ernment’s own tax revenues were smaller by a total

-of about DM 500 million than the relevant estimates;

the Federal share of the Income Taxes produced about
DM 375 million less than estimated. One reason was
that at about DM 36.1 billion the total Income Tax
proceeds were smaller by some DM 380 million than
had been assumed when the Federal budget estimates
were established. Calculation on the basis of a 38 per
cent share accordingly shows Federal revenues down
by about DM 145 million. Apart from this not all the



Linder have already met the obligations arising from
the increase of the Federal share from 35 per cent to
38 per cent for 1963. At the beginning of the new
fiscal year the Federal Government indeed still had
some DM 230 million due to it on that account; ap-
proximately half this amount was received in January.

These movements of receipts and expenditure pro-
duced in the whole of 1963 a cash deficit amounting
to DM 3,142 million. This was more than twice as
great as in 1962, and greater by over DM 1.2 billion
than would have corresponded to the 1963 budget,
including the supplement. Here however it must be
borne in mind that the Federal Government, as just
mentioned, still has a total of DM 230 million out-
standing from certain Lander on account of the rise in
the Federal share of Income Tax proceeds for 1963. At
present it is not yet possible to foresee what the
accounting result of the Federal budget will look like as
compared with this “cash” result. It will differ materi-
ally from the cash result here ascertained because last
year the Federal Government (in accordance with the
provisions of budget law) took into the budget the
greater part of its borrowings. Since only the increase
of the “floating® debts not counted as budget receipts
can lead to a budget deficit, this latter will be sub-
stantially smaller than the cash deficit, which is
calculated as the difference between ordinary receipts
and total expenditure.

The Federal debt rose last year by almost DM 3 bil-
lion net, that is by more than in any previous year since
the currency reform. Of the total rise almost DM 1
billion, or roughly one-third, represented the Bundes-
bank’s cash advance. At nearly DM 1.75 billion at the
end of December 1963 such credit taken was greater
by DM 1 billion than at the end of 1962; it should be
mentioned here that on 16 January 1964 it had been

The Federal Government's Credit Market Indebtedness

Millions of DM
ps Change
Position at end of year ©
Category of debt during year
1961 | 1962 1963 | 1962 1963
(1) Book credits of
Bundesbank 160 739 1,733 |+ 579 | + 994
(2) Non-interest
Treasury bonds 408 479 400 |+ 71| — 79
(3) Total 1 plus 2 568 1,218 2,133 |+ 650 | + 915
(4) Medium-term notes
(Kassenobligationen) 469 381 384 | — 88+ 3
(5) Bonded loans 781 1,534 3,333 [+ 753 | +1,799
(6) Bank credits 1) 387 461 610 |+ 74|+ 149
(7} Other — —_ 1002) —_ + 100
(8) Total 4 to 7 1,637 2,376 I 4,427 4 739 | +2,051
Overall total (3 plus 8) 2,205 3,594 ‘ 6,560 | +1,389 | +2,966
) Long-term bank loans taken from specialised credit imstitutions. —
%) Loan granted by Volkswagen Works Fund.
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completely repaid with the assistance of the other
borrowing described in the next section. On the other
hand the circulation of non-interest Treasury bonds
was somewhat smaller at the end of 1963 than at the
end of 1962, so that at the former date the total
“floating” debt was greater by only DM 915 million
than at the latter, while the “funded“ debt (which
according to budget law is counted as receipts and not
among the means of meeting the deficit) grew by al-
together DM 2.05 billion. Of this amount the loans
issued by the Federal Government itself accounted for
DM 1.8 billion; about DM 150 million represented the
proceeds of Deutsche Landesrentenbank issues trans-
mitted to the Federal Government, and DM 100 mil-
lion came from a loan granted at long term by the
Volkswagen Works Fund.

Further Trends

In January the Federal Government’s cash ex-
penditure, as usual, declined considerably; with receipts
relatively large, there was a cash surplus in the order
of DM 300 million. At the same time the Federal Gov-
ernment borrowed heavily on the money and capital
market. Qut of the proceeds of these transactions as
well as surplus receipts it temporarily repaid (as al-
ready mentioned) the Bundesbank book credits still
outstanding at the start of the month, although at the
end of the month it again had to borrow from the
Bundesbank (DM 410 million on 31 January) in order
to finance its expenditure. As to details, the Federal
Government in January additionally issued a DM 400
million loan, as well as medium-term notes and non-
interest Treasury bonds to the extent of DM 300 mil-
lion each, and took a bank loan of DM 75 million.
Since it repaid not only most of the book credits ob-
tained from the Bundesbank but also DM 60 million
of non-interest Treasury bonds, its overall indebted-
ness declined somewhat as compared with the end of
1963.

At the beginning of January this year the Cabinet
bill of the budget estimates for 1964 was given a first
reading in the Bundestag; the most important items
are summarised in the table on page 22. At DM 2.15
billion the borrowing authorisation has been put at
roughly the same level as for 1963. The guiding idea
in the drawing up of the estimates was not to allow
total expenditure to exceed DM 60.3 billion, the ob-
ject being to limit the estimated expenditure increase
to about 6 per cent, that is the percentage by which
the nominal national product will rise according to
the Federal Cabinet’s forecasts, such limitation being
thought especially desirable because — according to



Federal Budget Estimates for 1963 and 1964

Millions of DM
1963 1964 Increase (+), decrease (—)
Budget .
Ttem ; : ; Cabinet Column 3 Column 3
excluding ! mduc,lmg bill against 1 against 2
supplementary budget *)
1 2 3 4 5
I. Official Budget Figures
(1) Overall budget 56,847 57,127 60,346 + 3,499 + 3,219
(a) Ordinary budget 54,629 54,629 58,195 + 3,566 + 3,566
(b) Extraordinary budget 2,218 2,498 2,151 — 67 — 347
(2) Offsetting items 1,746 1,746 1,748 + 2 + 2
(3) Budgetary receipts or expenditure in the narrower sense
(1 less 2) 55,101 55,381 58,598 + 3,497 + 3,217
II. Receipts
(1) Ordinary receipts
(a) Tax revenue 49,570 49,570 53,470 -+ 3,900 + 3,900
(i) Federal taxes 35,700 35,700 37,790 + 2,090 + 2.090
(ii) Share in income tax yield 1} 13,870 13,870 15,680 -+ 1,810 + 1,810
(b) Other receipts 3,213 3,213 2,863 — 350 — 350
(c) Total (a plus b) 52,783 52,783 56,333 + 3,550 + 3,550
(d) Amounts credited in respect of coinage 100 100 114 + 14 + 14
(e) Total {c plus d) 52,883 52,883 56,447 + 3,564 + 3,564
(2) Extraordinary receipts (borrowing) 2,218 2,498 2,151 — 67 — 347
Total 1T (1 plus 2) = 1(3) 55,101 55,381 58,598 + 3,497 + 3,217
III. Expenditure
(1) Cash outgo
(a) Expenditure on defence, total 19,600 19,600 20,555 + 95% + 955
(i) on own forces 18,360 18,360 19,280 + 920 + 920
(ii) Other ) 1,240 1,240 1,275 + 35 -+ 35
(b) Expenditure on civil account, total 36,301 36,541 38,556 + 2,255 + 2,015
among which:
(i) Social expenditure, total 14,654 14,654 16,907 + 2,253 + 2,253
among which:
Grants to the social insurance funds 7,050 7,050 7,458 + 408 + 408
Pension insurance 6,840 6,840 7,006 3) + 166 + 166
Other 210 210 452 4) + 242 + 242
War victims’ pensions 3,905 3,905 4,533 + 6128 + 628
Children's allowance payments 424 424 1,463 + 1,039 + 1,039
(ii) Federal aid to Berlin 1,793 1,793 1,793 — -
(iii) Housing 1,243 1,243 910 — 333 — 333
(iv) “Green Plan® 2,524 2,524 2,525 + 1 + 1
(v) Indemnification and compensation payments 2,275 2,275 2,138 - 137 — 137
(vi) Federal highways 2,372 2,472 2,569 + 197 + 97
(vii) Development aid 789 789 706 - 83 — 83
(viii) Measures regarding power supply 272 272 82 — 190 — 1%
(ix) Subsidies, stockpiling 873 873 1,162 289 + 289
(¢) Reductions 1,050 1,420 791 — 259 — 629
(d) Total (a plus b less c) 54,851 54,721 58,320 + 3.469 + 3,599
(2) Debt redemption, total 250 660 278 + 28 — 382
(a) Redemption %) 250 250 278 + 28 + 28
(b) Covering of 1962 deficit — 410 — — — 4lo
Total Il (1 plus 2) = 1(3) 55,101 55,381 58,598 + 3,497 + 3,217
IV. Cash Deficit (Il 1cless 1T 14d) 2,068 1,938 1,987 - 8 + 49
V. Financing
(1) Borrowing, net 1,968 1,838 1,873 — 95 + 35
(a) gross (I 2) 2,218 2,498 2,151 - 67 — 347
(b) Redemption (III 2) 250 660 2738 + 28 — 332
(2) Amounts credited in respect of coinage (Il 1 d) 100 100 114 + 14 + 14
Total V (1 plus 2) 2,068 i 1,938 1,987 — 8 +

*) Draft supplementary budget for 1963, not yet passed by the Bundestag. — ) For 1963 the Federal share has been budgeted at 38 per cent, for 1964 at
40 per cent. — %) Including civil defence. — 3) An additional DM 500 million is to be met by the entry of claims on the Debt Register. — 4) Health and
accident insurance; additional expenditure largely due to increased reimbursement of the outlay in respect of maternity allowance (+ DM 215 millien), —
5) Only redemption of credit market indebtedness and — for 1964 — including repayment of liabilities to Bundesbank in respect of the latter's
acquisition of claims resulting from post-war ecomomic aid. For 1964 redemption has been budgeted at DM 678 million (including DM 502 million in
respect- of post-war economic aid), but overall reduction of DM 400 million is contemplated.
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the Federal Government’s calculations — it will keep
the absolute rise of expenditure within the boundaries
of the expected increase in ordinary receipts.

The expenditure limit of DM 60.3 billion has how-
ever been observed in the budget estimates only thanks
to the fact that certain items of expenditure are to be
handled outside the budget, and have therefore not
been included in the draft. Thus the Federal grants
totalling about DM 7.5 billion which are to be made
to social pension insurance institutions in the 1964
financial year have been entered at only DM 7 billion,
because the Federal Government intends to give DM
500 million to those institutions not in cash but in the
form of long-term claims on the Debt Register. This
measure is justifiable inasmuch as in 1964 again the
institutions in question will in all probability show a
considerably larger surplus than corresponds to the
amount of such Debt Register claims, and there is no
obvious reason why a suitable part of the surplus
should not be placed at the Federal Government’s dis-
posal as a loan. In addition two further items are not
included in the total budgeted expenditure, one being
DM 350 million of roadmaking expenditure to be
financed through borrowing from a private-law com-
pany owned by the Federal Government (viz., the Ger-
man Company for Public Works — Offa), the other
being DM 200 million of Federal liabilities in respect
of development aid, for which an “agency outside the
Federal administration” (the Reconstruction Loan Cor-
poration) is to procure the necessary funds through a
credit transaction. Moreover, in the budget the Federal
Government’s repayment obligations to the Bundes-
bank, resulting from the latter’s accelerated redemption
of Federal external debts in 1961, have been entered not
at the full amount of about DM 500 million but only
at some DM 100 million on the expectation that the
Bundesbank, after negotiations yet to be conducted,
might be prepared to postpone payment of DM 400
million. All these expenditure items together add
up to nearly DM 1.5 billion, which cannot be left
out of account on any assessment of the total ex-
penditure shown in the budget at about DM 60.3
billion.

In addition the picture has in many respects
deteriorated further since the budget was drawn up.
Thus, as matters now stand, the estimate for In-
come Tax revenues is likely to be too large, as it is
based on the assumption that the Federal share will this
year be 40 per cent; but in fact the Bundestag and the
Bundesrat have already agreed for this year, and for
the next two years, to the 39 per cent rate proposed
by the Mediation Committee at the end of 1963, It
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is not yet possible to foresee whether the consequent
shortfall, calculated to amount to about DM 400
million, can be fully made good through the tax
revenues taking a better course than was assumed
when the estimates were drawn up. On the expenditure
side moreover about DM 380 million more is required
than has been estimated, so that it may be possible
with effect from 1 January this year to increase war
victims’ pensions — according to the Second Law to
Amend and Supplement Legislation concerning War
Victims — to an extent greater than that proposed by
the Federal Cabinet. In order to adhere to the con-
templated total for expenditure and to the prospective
borrowing authorisation amounting, as already men-
tioned, to DM 2.15 billion (and on cyclical grounds
it is essential that this be attempted), substantial sav-
ing on other expenditure appropriations will therefore
be necessary. Appreciable reserves for this purpose
can hardly be available, particularly since the estimates
already include overall saving to the extent of nearly
DM 800 million. Presumably it will therefore be
impossible to avoid also reducing appropriations for
certain expenditure items previously regarded as in-
evitable, if a raising of the borrowing authorisation
— unjustifiable from the angle of both cyclical and
capital market policy — is to be prevented.

Finances of the Linder

In the last quarter of 1963 the expenditure of the
Linder likewise considerably exceeded their receipts.
According to provisional data the cash deficit for the
whole of the Linder was about DM 1.4 billion, against
some DM 0.8 billion in the third quarter, and roughly
DM 1.2 billion in the corresponding period of 1962.
Just as a year ago the result was affected by special
factors. As already indicated, the majority of the Lin-
der have made advance payments to the Federal Gov-
ernment, to the total extent of about DM 850 million,
towards the redistribution of Income Tax revenues.
Since the total special transactions in the fourth quar-
ter of 1962 were appreciably greater at DM 1,226
million (DM 950 million of “contributions by the Lin-
der” towards the 1962 Federal budget, and DM 276
million of advances to the Equalisation of Burdens
Fund), the relationship between the “normal” receipts
and expenditure has deteriorated much more than is
reflected in the foregoing indications regarding the
cash deficits. This is due to the course of expenditure,
which in the period under report — if the above-men-
tioned special payments are eliminated — grew by over
14 per cent to DM 13.3 billion; its increase greatly
exceeded that of receipts, which rose by about 10 per
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cent to DM 12.7 billion. On an overall view the deficit
was financed solely through liquidation of cash re-
serves; in addition, the market indebtedness was
slightly reduced.

In the whole of 1963 the Linder together had a cash
deficit estimated at DM 700 million; the cash result
had thus deteriorated by over DM 900 million on a
comparison with the previous year, when despite the
transfers to the Federal Government and the Equalisa-
tion of Burdens Fund there had been a surplus of
around DM 200 million. If the legal arrangement for
redistribution of Income Tax proceeds had come into
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force in time, and if the Linder had all discharged by
the end of 1963 the resulting obligation to make
further payments to the Federal Government, the 1963
cash deficit would have amounted to as much as nearly
DM 1 billion. Nevertheless the cash result was not so
unfavourable as might have been expected in the light
of the budgets, on which the cash deficit works out at
DM 1.7 billion. At the same time the expenditure of
the Linder, like that of the Federal Government, ex-
ceeded the total estimated. The available partial
data indicate that this was solely because, in carrying
out programmes previously initiated, the cash ex-
penditure on capital projects was raised through use
of residual appropriations from earlier years to an
amount greater than the new appropriations. While
the increase of capital expenditure had been put in the
budgets at only 8 per cent, the actual expenditure
would seem to have risen by more than 15 per cent.
The Linder’s receipts, however, exceeded the estimates
even more than their expenditure. It is true that tax
revenues fell short of expectations by DM 200 mil-
lion, but in connection with the financing of capital
projects substantial residual amounts from -earlier
years accrued, especially in the form of Federal grants;
further additional receipts resulted from the fact that,
in the same way as in previous years, the Linder had
estimated too low their own receipts not originating
from taxes.

In 1964 the finances of the Linder are likely to
deteriorate further. According to the available budget
estimates, drawn up on the basis of a 62 per cent share
for the Lander in Income Tax proceeds, the Linder as
a whole have — with formally balanced budgets — a
cash deficit of DM 1.8 billion (see the following table).
The re-fixing of the Linder’s proportion at 61 per
cent will mean loss of receipts amounting to about
DM 400 million, causing on a purely arithmetical basis
an increase of the deficit to over DM 2.2 billion, unless
the shortfall is covered on the final passing of the
budgets, or in supplementary budgets, either through
raising the estimates for other receipts or through cut-
ting down the expenditure appropriations. Still, with
considerable differences between individual Lander, the
increase of receipts and expenditure by about 6 per
cent each to, respectively, DM 45.3 and 47.1 billion
has been put lower than last year. As to details, at
DM 31.9 billion the tax revenues have been estimated
higher than for 1963 by DM 1.9 billion or 6.5 per cent,
while a substantial decrease is expected in net borrow-
ing from other public authorities, especially from the
Federal Government. On the expenditure side the re-




duction in funds for the promotion of house-building
is particularly noteworthy. This chiefly represents a
corollary to the above-mentioned cut in the esti-
mates for borrowing from the Federal Govern-
ment; thus it reflects the reduction, which has been
proceeding for some time, in the amount of the hous-
ing monies which the Federal Government transmits
through the Linder. In earlier years the Linder had
largely made good the shortfall in these Federal funds
through funds of their own; no provision has been
made for doing this in 1964. The appropriations for
the Linder’s own capital expenditure have been put
higher by about 7 /2 per cent than in the budgets for
1963. A great increase is again shown by the ap-
propriations for grants to local authorities, which are
up by about 7 per cent in the case of the current grants
and by approximately 12 per cent in that of capital
assistance; but even here perceptible restraint is in
evidence on a comparison with the very large rise in
the years 1960 to 1963.

Two critical points in the budgeting, as already
partly indicated, are the estimates for receipts from the

Budget Estimates of the Linder

1963 | 19641) Change
Item in
Millions of DM per cent %)
I. Receipts, total 3) 42,800 45,300 + 6.0
among which:
(1) Taxes ¥ 30,000 31,900 + 65
(2) Federal allocations 6,450 6,750 + 4.6
(3) Loans from other public
authorities (net) 600 450 — 26.8
II. Expenditure, total 5) 44,500 47,100 | + 6.1
(1) Current expenditure 32,350 34,300 + 65
among which:
(a) Expenditure on personnel 14,950 15,900 + 6.4
(b) Current allocations to
local authorities 5,550 5,900 + 6.7
(2) Loans and grants for capital
purposes 8,750 9,150 + 4.0
among whidh:
(a) to local authorities 2,600 2,900 + 11.6
(b) for housing ©) 4,000 3,700 — 7.6
(3) Other capital expenditure 7) 3,400 3,650 + 7.6
111, Deficit (—) —1,700 —1,800
Idem, on the basis of a 61 p.c.
Linder share in income taxes —2,200 .
Note:
Adjusted total of budgets #)
Receipts 45,716 48,646 + 6.4
Expenditure 45,950 48,637 + 5.8
©) Draft estimates. — 2) Calculated from unrounded figures. — %) Budgetary
receipts less credit market indebtedness incurred, use of reserves, surpluses
of previous years and redemption of loans from other public authorities, —
4 Including Jocal taxes of the City States, For both years the Linder share
in income taxes has been entered at 62 per cent. - 5) Budgetary ex-
penditure less redemption of credit market indebtedness, indebtedness to
other public authorities, allocation to reserves and deficits of previous
vears. — ®) Including housing premiums, excluding housing loans to local
authorities. — 7) Mainly on building and procurement. — 5) The budget
totals shown in the estimates have been made comparable by means of
additions and deductions,
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Income Taxes and the appropriations for capital ex-
penditure. The revision of the Linder’s share in pro-
ceeds of the Income Taxes will reduce their receipts
by about DM 400 million. As regards capital ex-
penditure the great inflation of the amounts voted in
the years up till 1962, when the cash position was
extremely favourable, will probably continue to cause
actual spending to exceed the new appropriations. On
the other hand it may be assumed that the estimates
for the Linder’s own taxes, for their other receipts and
for their expenditure on personnel contain reserves
which may exceed the additional charges. The deficit
might therefore be less than the above-mentioned
amount of DM 1.8 billion, although it is likely to be
greater than the 1963 cash deficit. To finance the ex-
penditure in excess of ordinary receipts, provision has
been made in the budget estimates almost exclusively
for borrowing. In fact however a substantial part of
the expenditure in question may be met through use of
cash reserves, which some of the Linder still have avail-
able on a fairly considerable scale, the Linder’s cash
funds held at the Bundesbank alone having exceeded
DM 2.8 billion at the end of 1963. But this year, un-
like 1963 (when the deficits as a whole were financed
exclusively by means of cash reserves), there will
probably be an appreciable amount of capital market
financing by the Linder, since the size of the deficits
will grow and some Lander hardly have any further
cash available.

Equalisation of Burdens Fund

The Equalisation of Burdens Fund’s cash deficit rose
by a particularly large amount, namely from DM 17
million to DM 271 million, between the third and the
fourth quarters of 1963. The chief reason was that the
facilities for increased basic compensation payments,
created last year through gradual raising of the gross
borrowing authorisation from its initial DM 300 mil-
lion to DM 700 million, could not for administrative
reasons be used on a major scale until the fourth
quarter. In that quarter moreover for the first time
interest had to be paid for the current year to all
basic compensation claimants whose titles had already
been established. Consequently the expenditure on
basic compensation rose from about DM 200 million
in each of the first three quarters to roughly DM 450
million in the fourth.

In the whole of 1963, with little change in the cash
deficit (at DM 320 million against DM 352 million in
1962), the cash receipts and expenditure were much
smaller than in the previous year. The reason why the
receipts at DM 3,144 million fell short of those in



Public Finances

Millions of DM
1962 1963
Item
1st qtr. | 2nd qtr. , 3rd qtr. ' 4th qtr. | 1st qtr. | 2nd qtr. | 3rd gtr. | 4th qtr. | Sep.?) Oct. Nov. Dec.9)
Deposits of Public Budgets
with the Bundesbank™®)

Total 5,761 5,777 5,721 3,815 5,745 6,115 5,185 3,211 5,185 4,064 3,311 3,211
Federal Government 572 144 573 41 455 853 274 93 274 85 11 93
Equalisation of Burdens Fund 168 276 56 10 204 30 164 90 164 17 411 90
E.R.P. Special Fund 1) 239 282 329 163 344 273 492 160 492 413 328 160
Lander 4,751 5,045 4,733 3,554 4,718 4,910 4,225 2,838 4,225 3,534 2,528 2,938
Local authorities and social insurance
institutions 31 30 30 47 24 49 30 30 30 15 33 30

Deposits of German Public Authori- 1
ties with Credit Institutions®)?® I

Total 118,435 | 19,205 | 19,480 | 20,812 | 19,922 | 20,586 | 20,743 | 22,178 | 20,743 | 20,136 | 21,040 | 22,178
Sight deposits "3,556 | 3,895 | 3,979 | 5223 | 4,000 | 4467 | 4423 | 5475 | 4,423 | 3,955 | 4629 | 5475
Time deposits 9.901 | 10,250 | 10,216 | 9,905 | 9,813 | 9,878 | 10,076 | 10,150 | 10,076 | 9,892 | 10,092 | 10,150
Savings deposits 4,978 5,150 5,285 5,684 6,105 6,241 6,244 6,553 6,244 6,289 6,319 6,553

i
Indebtedness of Public Budgets”) i ;

Domestic credit-market indebtedness 3) !

Total 23,785 | 24,115 | 25,387 | 26,661 | 26,990 | 27,908 | 29,236 | 32,453P) | 29,236 . . 32,453P)
Federal Government 5,526 5,444 | 6,385 | 6,928 6,846 7.477 7,983 | 10,033 7,983 8,292 8,885 | 10,033
Equalisation of Burdens Fund 1,834 | 1,930 | 1,922 | 1,922 2,070 | 1,976 2,163 2,420 | 2,163 2,301 2,409 | 2,420
Lénder 4 3,625 | 3,541 | 3,430 | 3,411 | 3,384 | 3,325 3,470 | 3,400 | 3,470 . . 3,400
Local authorities %) 12,800 | 13,200 | 13,650 | 14,400 | 14,730 | 15,130 | 15,620 | 16,600 | 15,620 . . 16,600

Equalisation claims
Total 20,359 20,272 20,278 20,179 20,184 20,112 20.180 20,297 20,180 20,177 20,177 20,297

Federal Government 11,134 | 11,108 | 11,114 |11,210 | 11,115 | 11,006 | 11,374 | 11,353 | 11,174 | 11,171 | 11,171 | 11,353

Lénder 9,225 9,164 | 9,164 | 9.069 9,069 9,006 9,006 8,944 9,006 9,006 9,006 | 8.944
Covering claims

(Equalisation of Burdens Fund) . . . 2,002 4 : : ce . . ‘ e
External indebtedness

Federal Government %) 3,462 | 3,412 | 3,405 | 3,403 | 3,282 | 3221 | 3210 | 3204 | 3,210 . . 3,204

Linder 207 205 204 204 201 201 201 e 201 . . N

Indebtedness of Public Enterprises™

Domestic credit-market indebtedness %)

Federal Railways 6,852 7,147 7,388 7,923 8,516 8,865 9,005 9,530P) | 9,005 9,233 9,501 9,5301)
Federal Postal Administration 5,935 6,036 6,367 6,925 7,455 7.805 8,021 8,527 8,021 8,201 £,370 8,527
Receipts from Taxes and Levies

Tax receipts of Federal Government and

Lander
Total 17,360 17,681 18,267 19,951 18,319 18,901 19,412 21,319P) 8,706 5,562 5,830 9,927P)

among which:
Income Taxes &) 8,045 8,142 8,206 9,061 8,648 8,840 8,726 9,908 5,274 1,859 1,769 6,280
Turnover Tax 4,559 4,594 4,868 5,189 4,726 4,844 5,019 5,455 1,651 1,736 1,920 1,799
Excise and Customs Duties 3,234 3,424 3,689 4,225 3,433 3,707 4,124 4,349 1,388 1,522 1,413 1,414
Equalisation of Burdens Levies 577 588 445 482 438 446 416 535 31 80 378 67
Local Taxes 2,707 2,811 2,824 2,879 2,787 2,936 3,017 s . . . .
Federal Budget

Cash income 11,327 11,452 11,928 13,799 11,936 12,106 12,721 14,666 5,114 4,089 4,094 6,483

Cash outgo 10,719 11,623 12,735 14,972 11,452 12,343 13,796 16,980 4,411 4,596 4,814 7,570

Cash surplus (+) or deficit (—) + 608 | — 171 | — 807 |=—1,173 |+ 484 ' — 237 | -1,075 |-2,314 |+ 703 , — 507 | — 720 |—1,087

Equalisation of Burdens Fund

Cash income 7) 942 1,027 769 1,158 769 730 759 886 151 163 558 165

Cash outgo ?) 987 1,075 959 1,227 707 824 776 1,157 270 349 323 485

Cash surplus (+) or deficit (—) — 45 — 48 |— 190 |— 69 |+ 62 |— 94 |- 17 |- 271 |— 119 |-— 186 |+ 235 |- 320

Workers' and Employees’ Pension
Insurance Funds
Contvribution receipts 3,955 3,993 4,336 4,643 4,241 4,303 4,746 4,947 1,508 1,5%0 1,545 1,812
Pension payments 4,087 4,117 4,205 4,239 4,408 4,447 4,517 4,568 1,510 1,518 1,527 1,523
Unemployment Insurance Fund?® i
Receipt.s 91 | 291 469 488 398 474 510 501 150 160 139 202
Expenditure 524 } 365 211 256 1,009 434 220 231 63 65 70 96
\ |

For data for previous months and for explanatory remarks see Tables under VI (Public Finances) in the Statistical Section of this and previous Monthly Reports.

*} Position at end of quarter or month. — 1) Not including deposits deriving from partial denationalisation of the Volkswagen Works. — *) Besides the deposits of
the above-mentioned budgets also comprising the deposits of the Federal Railways, the Federal Postal Administration and other public enterprises (in so far
as they have no legal personality of their own). — 3) Post-currency-reform indebtedness; excluding own bonds in portfolio. — 1) Partly estimated. — %) Excluding
indebtedness to the Bundesbank in respect of the latter’s acquisition of claims resulting from post-war economic aid. — %) Wages tax, assessed income tax, corporation
tax and capital yield tax. — 7) Credits and debits to the account kept by the Federal Equalisation of Burdens Office with the Bundesbank, less transactions involving
changes in indebtedness. — %) Federal Imstitution for Labour Exchanges and Unem loyment Insurance. — ) Months with comparable tax maturities. — P) Provisional.
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1962 by about DM 750 million is that in that year
the Fund already anticipated DM 276 million of the
Linder’s grants intended for 1963, and that at DM
253 million the composition payments were much
smaller — even though almost DM 70 million accrued
towards the end of 1963 from composition for “small-
est® items in respect of the Levy on Mortgage
Profits!) — than in the previous year, when an-
nouncement of the reduction of the relevant discount
rate had caused them to reach the exceptionally large
total of DM 425 million. The decrease in receipts
entailed a heavy cut in expenditure, especially on basic
compensation. In that connection, it is true, temporary
factors were also at work. If in anticipation of the
Lander’s grants for 1963 the Fund had not already ex-
pended about DM 220 million at the end of 1962, but
had used those monies only in 1963, if it had more-
over been possible in the latter year to spend the
whole of the borrowed funds instead of putting part
of them for a time into the cash holding, and if
finally the Fund had not refrained from calling into
use the approximately DM 70 million of levies which
in December 1963 accrued on the Federal Govern-
ment’s account, but had spent them in full, the total
out-payments in 1963 would have been only slightly
smaller than in 1962 and the expenditure on basic
compensation would actually have increased. Apart
from that the amount of basic compensation claims
met in 1963 was considerably greater than the monies
paid out by the Fund for that purpose. Special impor-
tance attached in that connection to the savings deposit
arrangement, under which the basic compensation
claims of beneficiaries who have reached the age of
fifty (from February 1964 onwards forty) can be met
to the extent of DM 5,000 through the setting up of
a savings deposit. The Fund places in cash at the
disposal of the credit institution concerned 25 per
cent of the deposit created by that institution, while
the remaining 75 per cent are backed by giving the
institution Covering Claims on the Fund. Of this
arrangement, which started in 1961 and which permits
claims up to a total of DM 500 million to be met
every year, practically full use was for the first time
made last year, so that in 1963 about DM 370 million
of basic compensation claims were additionally met
through allocation of Covering Claims.

The Economic and Finance Plan for 1964, already
adopted by the Control Committee, differs only
slightly from the actual results for 1963. The receipts
are put higher by DM 94 million and the expenditure

1) According to the 25th Equalisation of Burdens Levies Implementing Order
of 23 August 1961, Federal Law Gazette I, page 1616.
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Receipts and Expenditure
of the Equalisation of Burdens Fund

Millions of DM
Change
1962 1963 1964 1964 plan
Item against
Actual Actual Plan alczsil
P
figures figures P) figures P)
I. Ordinary Receipts,
total ?) 4,080 3,341 3,435 + 94
(1) Equalisation of
Burdens levies,
total 2,093 1,825 1,735 -— 9
(a) Current levies 1,668 1,572 1,553 — 19
(b} Composition
payments 425 253 182 —_ 71
(2) Grants of Federal
Government and
Lander 1,4777) 1,018 1,235 + 217
(3) Other receipts 2) 510 498 465 — 33
1. Expenditure, total?) 4,429 3,647 3,785 + 138
(1) Compensation
payments 2,325 1,730 1,829 - 99
among which:
Basic Compensation (1,619) (1,059) (1,189) | (+ 130)
(2) Maintenance
Assistance 1,152 1,144 1,205 + 61
(3) Integration
Assistance 733 601 556 — 45
(4) Other ) 219 172 195 + 23
III. Deficit on Budgetary
Account (I less IT) — 349 — 306 — 350 — 44
Transitory items *) — 3 -— 14 —_ + 14
1V. Cash Deficit (—) — 352 — 320 — 350 — 30
financed by means of
(1) Cash resources 84 — 100 %) 80 + 180
(2) Credit market funds 243 498 270 — 228
(a) Gross borrowing 368 %) 707 %) 500 — 207
(b) Repayments 3) 125 209 230 + 21
(3) Clearing with
Federal
Government §) 25 — 78 — + 78
Source: Federal Equalisation Office (I to III) and Bundesbank (IV). —
1) Certain differences between the budgetary receipts and expenditure as
recorded in this table and the cash income and outgo result, in particular,
from time lags between payments and book entries. — 2) Chiefly interest
and redemption payments on loans granted previously. ~- %) Interest and
administrative cost as well as repayment of credit to Federal Government. —
9) Difference between cash account and budgetary account. — 5) Including
cost of price-support. — %) Resulting from the channelling of the Equalisa-
tion of Burdens levies through the account of the Federal Chief Cash Office
(Bundeshauptkasse). — 7) Including DM 276 million paid in advance by the
Lander on grants due to the Equalisation of Burdens Fund for the year
1963, — &) Minus sign = increase in cash resources. ~— %) Account being
taken of the anticipation — amounting to DM 6 million in 1962 and to
DM 13 million in 1963 — of the borrowing authorisation for the
succeeding year. — P) Provisional.

by DM 138 million than the previous year’s budget
receipts and expenditure, so that at DM 350 million
the deficit is greater by approximately DM 50 million
than that for 1963. To cover it however the Fund
needs to borrow only DM 270 million net in the
market, because at the end of 1963 — unlike a year
previously — it still had some cash funds available.

In fact the financial mobility of the Equalisation of
Burdens Fund is likely to be somewhat greater this
year than was to be assumed when the Economic and
Finance Plan was drawn up in the autumn of 1963.



Public Indebtedness *)
Millions of DM

End-of-month position

ITtem 1961 1962 1963

Dec. March June Sep. Dec. March June Sep. Dec.re)

I Borrowers

(1) Public budgets in the narrower sense
(a) Federal Government

(i) For overall budget 2,205 2,012 1,790 2,978 3,593 3,503 4,114 4,540 6,560

(i1) Special credits for payments to
international institutions 1) 2,636 2,335 2,475 2,228 2,156 2,164 2,184 2,264 2,294
(iii) Development aid loan 1,176 1,179 1,179 1,179 1,179 1,179 1,179 1,179 1,179
(b) Equalisation of Burdens Fund 1,680 1,834 1,930 1.922 1,922 2,070 1,976 2,163 2,420
(c) Lander 3,777 3,625 3,541 3,430 3,411 3,344 3,325 3,470 3,400
(d) Local authorities 12,260 12,800 13,200 13,650 14,400 14,730 15,130 15,620 16,600

Total budgets
including ) special credits (a, 1i) and 23,734 23,785 24,115 25,387 26,661 26,990 27,908 29,236 32,453
excluding { development aid loan (a, iif) 19,922 20,271 20,461 21,980 23,326 23,647 24,545 25,793 28,980

(2) Federal Railways and
Federal Postal Administration

(a) Federal Railways 6,445 6,852 7,147 7,388 7,923 8,516 8,865 9,005 9,530
(b) Federal Postal Administration 5,490 5,935 6,036 6,367 6,925 7,455 7,805 8,021 8,527
Federal enterprises, total 11,935 12,787 13,183 13,755 14,848 15,971 16,670 17,026 | 18,057

Total (1 + 2)

including} special credits (1a, ii) and 35,669 36,572 37,298 39,142 41,509 42,961 44,578 46,262 50,510
excluding [ development aid loan (1a, iii} 31,857 33,058 33,644 35,735 38,174 39,618 41,215 42,819 47,037
. Categories of Debt
(1) Book credits of Bundesbank
(a) Taken under general credit ceilings 163 — —_— — 739 — — 4 1,749
(b) Special credits to Fed. Gov’t for pay- ‘
ments to international institutions 1) 2,636 2,335 2,475 2,228 2,156 2,164 2,184 2,264 2,294
(2) Direct lending of credit institutions *) 17,129 17,725 18,051 18,634 19,241 20,000 20,406 21,260 22,510
(3) Money-market paper % 2,066 1,800 1,702 1,567 2,081 2,170 2,152 2,037 2,137
(4) Medium-term notes (Kassenobligationen) 1,462 1,823 1,741 1,841 1,594 1,810 1,725 1,560 1,561
(5) Bonded loans ¢) 8,040 8,577 8,928 9,789 10,319 11,310 12,442 13,198 13,972
among which: development aid loan (1,176) (1,179) (1,179) (1,179) (1,179) (1,179) (1,179) (1,179) (1,179)
(6) All other debt %) 4,173 4,312 4,401 5,083 5,379 5,507 5,669 5,939 6,287
Total (1 to 6) 35,669 36,572 37,298 39,142 41,509 42,961 44,578 46,262 50,510

II. Creditors

(1) Bundesbank %) 2,799 2,335 2,478 2,265 2,895 2,164 2,184 2,298 4,168
(2) Credit institutions, total 22,240 22,943 23,441 24,264 25,336 26,551 27,149 27,977 29,170
(a) Direct lending %) 17,129 17,725 18,051 18,634 19,241 20,000 20,406 21,260 22,510
(b) Holdings of money-market paper 1,185 955 1,068 1,052 1,684 1,624 1,783 1,762 1,762
(c) Holdings of medium-term notes 7) 882 1,034 949 1,009 818 1,085 886 897 898

(d) Holdings of bonded loans and
interest-bearing Treasury bonds 7) 3,044 3,229 3,373 3,569 3,593 3,842 4,074 4,058 4,000
(3) Foreign countries 1,125 1,220 1,260 1,418 1,584 1,904 2,246 2,590 2,922
(4) Domestic non-banks 8) 9,505 10,074 10,119 11,195 11,694 12,342 12,999 13,397 14,250
Total (1 to 4) 35,669 36,572 37,298 ' 39,142 ‘ 41,509 42,961 44,578 46,262 50,510

*) The data relate to post-currency-reform indebtedness inside the country and do not take account of mutual indebtedness between the authorities men-
tioned. — 1) International Monetary Fund, International Bank for Reconstruction and Development, and European Fund. — ) Except lending by the Equalisa-
tion of Burdens Bank to the Equalisation of Burdens Fund resulting from the passing-on of loans granted under Art. 7 (f), Income Tax Law, and of the
proceeds of bonded loans and medium-term notes issued by that Bank (comprised in items Il 6 or 4 and 5); also excluding loans granted to local authorities
out of public funds (amount estimated); this, as well as the elimination of credits granted to other German and foreign public authorities, explains the devia-
tions from the figures shown in Table IIl A 1 of the Statistical Section. — ¥) Treasury bills, non-interest Treasury bonds, tax credit certificates, and trade
bills of the Federal Railways; excluding paper detiving from the conversion of equalisation claims., — ¢ Including interest—bearinf Treasury bonds; less
bonds in the issuers” own portfolios, — ) Cﬁieﬂy loans from private institutional investors. — %) Book credits and Bundesbank’s holdings of money-market
paper and bonded loans. — 7) Including holdings of bonded loans and medium-term notes of the Equalisation of Burdens Bank (amounts estimated); this ex-
plains the deviations from the figures shown in Table Il A 2 of the Statistical Section. — 8 Public authorities and private parties (ascertained as differ-
ence). — P€) Partly estimated.
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Then for example no allowance was made for the fact
that the Fund can expect substantial additional receipts
(over DM 200 million) from the lump-sum composi-
tion, which is shortly to start, of “smallest” items
of Property Levy?). In addition it could not be foreseen
that at the beginning of 1964 the Fund would have
at its disposal more cash than was indicated in the
Plan, besides the above-mentioned claim of about DM
70 million on the Federal Government. The Fund will
probably use most of its larger cash holdings, and its
prospective additional receipts, to increase the out-
payments of basic compensation. Besides this a further
method has been found for meeting claims to basic
compensation outside the Economic and Finance Plan.
According to the 21st Equalisation of Burdens Pay-
ments Implementing Order of 8 November 1963 bonds
of the Fund can be allotted to beneficiaries whose
claims exceed DM 5,000 and who have reached the age
of fifty, or individual claims can be entered for them
in the Debt Register.

Rise of Public Authorities’ Indebtedness

In the last quarter of 1963 the central authorities’
indebtedness increased by about DM 2.25 billion; in
the whole of 1963 it rose by some DM 3.5 bil-
lion against about DM 1.3 billion in 1962. In 1961,
on the other hand, it had declined by roughly DM 730
million. The other public authorities — the local au-
thorities, Federal Railways and Postal Administra-
tion — also borrowed on a considerable scale in 1963,
so that total public indebtedness again grew vigorously
last year. It increased by nearly DM 9 billion in
1963 against about DM 6.3 billion in the previous
year and roughly DM 2.9 billion in 1961. The local
authorities, whose indebtedness had for years been
rising faster than that of all other public borrowers,
accounted for about DM 2.2 billion of the 1963
amount. The increase was little greater than that
for 1962, the reason being that in the first quarter of
1963 — owing to the limitation of building activity by
the weather at that time — the local authorities’
borrowing requirement was much smaller than in
the first quarter of 1962; since the middle of 1963,
on the other hand, their indebtedness has again been
vigorously rising. In the case of the Federal Railways

1) According to the 27th Equalisation of Burdens Levies Implementing Order
of 15 November 1963, Federal Law Gazette I, page 792.
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and Postal Administration the market borrowing at a
total of about DM 3.2 billion (not including the further
indebtedness to other public authorities, quite appre-
ciable in the case of the Federal Railways) was once
again greater than in any previous year; it also sub-
stantially exceeded the amounts estimated in the Eco-
nomic Plans for 1963. In the Federal Postal Administra-
tion’s case this was chiefly due to the rise of capital
expenditure; further reasons were that its receipts did
not improve to the extent whichhad been expected when
charges were raised, and that its expenditure on person-
nel in 1963 took more than the amounts estimated.

As can be seen from the table on page 28, the
amount of public authorities’ bonds in circulation in-
creased last year by more than in any previous year,
and more than every other form of borrowing. It rose
in fact by about DM 3.6 billion, corresponding to
roughly 41 per cent of the total rise in indebtedness.
The banks’ mainly long-term direct lending accounted
for some DM 3.3 billion (against DM 2.1 billion in
1962), while at about DM 0.9 billion the loans ob-
tained from private institutional investors against the
borrowers’ notes were smaller than in 1962. At the end
of 1963 the book credits obtained (almost exclusively
by the Federal Government) from the Bundesbank
were greater by some DM 1 billion than at the end of
1962. On the average for the year the amount of such
borrowings was however much smaller, because the
cash advances taken by the Federal Government were
concentrated at the year’s end even more than a year
before. The money-market indebtedness again showed
little movement last year.

On the creditor side there were some notable
changes in 1963. During that year domestic public and
private lenders placed at public authorities’ disposal
about DM 2.6 billion, against some DM 2.2 billion in
the previous year, but their share in the considerably
greater increase of total indebtedness fell to not quite
30 per cent as against 37 per cent in 1962. The share
of foreign lenders, who are known to have acquired
German public authorities’ bonds on a large scale in
1963, was roughly doubled, rising from just under
8 per cent to about 15 per cent; the share of the bank-
ing system, comprising the Bundesbank and the credit
institutions, continued to account for something over
one-half of the total addition to public indebtedness.



General Economic Conditions

Overall Survey

Among general economic trends during recent
months the upward tendencies again predominated
somewhat more than in the period up till the autumn
of 1963, although there continued to be some sectors
which participated in the cyclical expansion only to
a small extent. The quickening of the upswing is mainly
due to the fact that an increase of domestic enter-
prises’ investment, which is especially important as
an impellent of economic activity, has been added
to the rise — already for some time vigorous — of for-
eign demand. But the strongest incentive continued to
come from the expansion of foreign demand, which,
adjusted for the season, further quickened in the last
months of 1963. The growth of foreign business, at first
largely due to the fact that the exporting industries tried
to increase their foreign sales with a view to fuller em-
ployment of their capacities, was reinforced in the last
few months by keen foreign demand for German goods
which on the one hand results from the continuing
economic upswing in wide areas of the world economy,
and on the other hand is increasingly generated by the
inflationary tendencies spreading more and more in a
number of West Furopean countries. The growing for-
eign demand is no doubt also one of the factors which
have contributed of late to the increase in investment
planned by domestic enterprises. Even more important
may be the fact that steadily rising wage costs compel
enterprises to take advantage of the manifold oppor-
tunities afforded by modern technique for rationalising
and automatising the production process. Experience
has shown that such opportunities are increasingly
availed of in particular when exogenous impulses, such
as growth of foreign demand, make sales prospects
appear more favourable and when — as appears to be
now the case — an improvement of earnings is also in
sight.

To that extent the economic situation at the begin-
ning of 1964 presents some parallels with that in 1959,
when the last cyclical upswing had begun, although in
some sectors the upward tendencies are now less
marked than at that time. The building market for
instance shows signs of beginning relaxation, whereas
in 1959 a new building boom was under way. The latest
trend in the building trade is due to the fact that out-
put very greatly rose in 1963, whereas until recently
current demand was declining and even in the last
few months rose only slightly, so that it was possible
in that period to reduce the carry-over of unfinished
buildings. A speed-up of economic activity also tended
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to be counteracted through brisk saving by private
households, the result being that a relatively large
part of the rise in mass incomes did not go into con-
sumption. The increase of private consumer expendi-
ture was therefore smaller of late, just as it had been
in the preceding months of 1963, than in any earlier
year since the currency reform. Traders, who in general
expected faster growth of sales and had accordingly
placed large orders, had in some cases to accept a great
increase of their stocks; they are therefore trying not
to let these grow further, but rather to reduce them. In
the near future at least, a reversal of the stock cycle,
such as formerly often strengthened the cyclical up-
swing, is unlikely to occur in this sector.

Nevertheless there is no mistaking the fact that the
persistent rise of foreign demand, coupled with a par-
tial increase of domestic economic activity, has brought
more to the fore the danger of again overstraining the
available production factors. Whereas up till the middle
of last year prices had been largely stable (in the case
of sensitive goods prices at the producer stage, and in
that of seasonal products, price falls had even for a
time slightly predominated), the price trend has again
been generally upward since the autumn, although this
was mainly due to non-cyclical factors such as the
great shortage of certain farm products and the de-
controlling of rents for pre-currency-reform dwellings
in the “white” districts. Still, it is remarkable that even
in industry prices have again tended slightly upward,
even though wage costs per unit of production have
recently been rising less than before. Evidently the
cyclical increase of demand has made it easier during
recent months to pass on the remaining cost increases,
whereas at least in the first half of 1963 a large part of
the rising costs was still being absorbed in profit
margins.

The relatively rapid — although as yet by no means
strong —reaction of the price trend to a slight strength-
ening of the cyclical impellents shows how narrow
is the margin for an increase of overall economic ex-
pansion. This is also confirmed by the latest trend in
the labour market. The tendency towards some easing
of that market, evident in the first three quarters of
1963, has not continued; the relevant statistics rather
indicate a renewed increase of the labour shortage.
Since it is not likely that the supply of labour will be
greater in future (given the growing difficulty of recruit-
ing additional workers abroad the opposite is rather to
be assumed), and since it cannot be expected that the
reductions of working hours already agreed by the



Price Movements in Various Countries
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employers and employed for 1964 will be made good
through a corresponding increase of overtime, there is
reason to fear that further growth of total demand
would increase the excess demand on the labour mar-
ket, which would inevitably lead to fresh strains in
the entire economy.

From the point of view of ecomomic policy the
present cyclical situation requires that everything
which is calculated to prevent renewed overstraining
of the domestic economy shall be done, and that every-
thing which might hinder the attaining of that object
shall be avoided. Thus in particular the possibilities of
further easing imports should be examined, although
in this connection, owing to the high level of liberalisa-
tion already reached and the limiting of tariff auton-
omy through the E.E.C. treaty, there can be only
relatively minor action. On the other hand nothing
should be done which might increase exports, as hap-
pens for example when development assistance is made
conditional on purchases from the Federal Republic.
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Internally too it would appear desirable at present to
do nothing which might reinforce demand. Accord-
ingly measures which were adopted during past years
within the framework of fiscal and budgetary policy
to restrain demand should not be relaxed, still less
terminated. The partial restrictions imposed in the
course of the last two years are mainly directed against
excessive public expenditure on building, and against
governmental measures to encourage building. There
is no doubt that, so far as they directly affected
demand, those measures did contribute appreciably
towards reducing the strains on the building market in
1963. But the position on that market is not yet so
stabilised that it would already be possible to terminate
those measures, especially the limitation of Article 7b
of the Income Tax Law as well as the general reduc-
tions of building expenditure.

Conditions in Detail
Demand

The rise of overall demand showed some cyclical
acceleration during recent months. Since the delivery
capacity of domestic enterprises proved quite flexible,
however, current demand has not yet exceeded the
available supply. The total orders reaching industry in
the fourth quarter of 1963 were as great as the current
sales, although it would have accorded with the
seasonal tendency if the inflow of orders had risen
somewhat less than deliveries. In the building trade,
even more clearly than in industry proper, current
demand has lagged behind current supply; it has there-
fore been possible of late to reduce the excess demand
carried over from earlier years. Nevertheless the ex-
cess demand probably was hardly any smaller at the

end of 1963 than at the end of 1962.

Foreign Demand

During recent months the rise of foreign demand
again ranked first among the cyclical impellents. The
orders reaching industry from abroad in the fourth
quarter were greater by 7 per cent than in the third,
adjusted for the season, whereas between the second
and third quarters they had remained approximately
unchanged. In the fourth quarter they were above their
level of a year earlier by 24 per cent, against 22 per
cent in the third and 18 per cent in the second quarter
of 1963. On the average of the months from October
to December 1963 export orders exceeded the deliv-
eries in the same period by 7 per cent as against 5 per
cent on the average for the first nine months. The fact
that despite the great increase of incoming orders
the gap between these and deliveries did not become
a good deal wider indicates relatively great flexibility
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of industry’s delivery capacity. The Federal Republic’s
exports grew further between the third and fourth quar-
ters. They were above their level of a year earlier by
15 per cent, against 13 and 10 per cent in the third
and second quarters; these rising growth-rates some-
what exaggerate the increase, however, because values
in the second half of 1962 had been relatively low.
In some measure the increase of foreign demand
continued to be due to the fact that, under the pressure
of insufficiently employed capacities, some industries
tried to expand their foreign sales even at the cost of
price concessions. On the general improvement of de-
mand however the pressure to export would of late seem
to have given place, as the chief generator of export
activity, to other factors. Thus, the continuing economic
upswing in most Western countries has become in-
creasingly important. In trade with the countries of
Western Europe the purely cyclical component was
perceptibly reinforced by the influence of the infla-
tionary tendencies prevailing in many of them.
Whereas in the first half of 1963 these influences were
mainly reflected in a great increase of the Federal
Republic’s exports to France and Italy, of late they
have also been a factor in other West European coun-
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tries, especially in Sweden, the Netherlands and
Switzerland as well as to some extent in the United
Kingdom. Statistically the spreading of the foreign
import pull to a greater number of countries has been
reflected in the fact that, of the total increase in the
Federal Republic’s exports, France and Italy accounted
for 37 per cent in the fourth quarter as against 41 per
cent in the third (and 57 per cent in the first half of
1963). On the other hand the proportion for which the
remaining West European countries accounted (so far
as they are members of the E.E.C. or EF.T.A.) rose
from 40 per cent in the third quarter to 48 per cent in
the fourth. At the same time Italy, as measured by the
percentage rise of exports from the Federal Republic,
continued to rank first among markets for German
goods; France, which had previously held second place,
has now been surpassed by the United Kingdom and
the Netherlands. It remains to be seen whether the
stabilisation measures adopted in France and Italy will
really lead in the near future to any perceptible de-
crease of their demand for imports.

Share in Export Increase
1963 against Corresponding Period of Previous Year

per cent
Compare:

Country or Share

group of countries 1st hf. 3rd qtr. | 4th qtr. Total in total
P | 1963

i exports

Italy 31.8 27.4 19.0 25.4 9.4
France 25.3 13.6 17.5 18.6 11.0
Total 57.1 41.0 36.5 44.0 20.4

Other E.E.C. and

E.F.T.A. countries 51.7 39.9 47.7 46.5 44.0
Other countries ?) — 8.8 19.1 15.8 9.5 35.6
Overall total 100.0 100.0 100.0 100.0 100.0
1y Consumer countries. — %) Including ships® fuel and other supplies, etc.

The Federal Republic’s imports were only a little
greater in the fourth quarter of 1963 than in the third;
according to the seasonally adjusted figures they
actually declined. The chief reason was that during the
last months of the past year much less armaments were
imported than in the earlier months. Commercial im-
ports on the other hand have continued recently to
rise; in the fourth quarter of 1963 they were above
their level of a year previously by 4 per cent against
6 per cent in the third. The slight slowing of the rise
in imports chiefly applied to industrial finished prod-
ucts. It is natural to suppose that this too at least
partly reflects the inflationary tendencies in some im-
portant supplying countries, since these products
largely stand in direct competition with German
goods. On the other hand imports of raw materials and
semi-finished goods continued to rise relatively fast



Production, Sales and Employment

Area of the Federal Republic except Berlin

1962 1963 Change
; 4th qtr.
1963
Item 3rd qtr. | 4¢th qtr. 2nd qtr. | 3rd qtr. | 4th qtr.P) | against
Oct. Nov Dec Oct. Nov Dec.P) 4th qtr,
1962
Monthly averages Monthly averages in p.c.P)
Index of Industrial Production?®) :
(per working day?), 1950 = 100)
Total 290 310 288 266 | 296 307 327 303 296 275 312 + 55
Building \ 290 291 208 292 266 315 332 225 346 319 291 + 9.4
Basic material and producer goods ind's 300 309 282 296 297 325 343 310 324 311 326 + 9.9
Capital goods industries 385 414 404 351 400 397 434 406 399 355 412 + 3.0
among which:
Medhanical engineering 296 321 368 297 326 302 330 346 316 285 326 — 0.0
Vehicle building 670 705 608 548 663 724 773 648 741 608 715 + 7.9
Consumer goods industries 249 267 241 217 253 262 277 249 242 222 263 + 4.1
among which:
Textile industry 186 197 179 160 188 195 206 182 188 165 195 + 3.7
Hard Coal Mining ('000 tons)
Qutput per day worked in mining 540.9 564.3 554.9 521.1 553.4 546.6 565.1 555.2 533.1 512.8 5556 | + 0.4
Pithead stocks (hard coal and coke) ¥) 10,357 10,609 9,923 10,041 9,923 4,264 | 4127 3,771 5,129 4,361 3,771 — 62.0
Hard coal imports (excluding coke) 4) 620 546 579 692 582 594 | 690 687 744 798 657 + 129
Iron and Steel Industry ("000 tons)
Qutput of pig iron per calendar day 68.0 65.4 59.2 68.5 64.2 66.1 63.9 60.9 61.1 62.9 63.6 | — 0.9
Output of raw steel per production day 100.3 100.8 95.6 103.6 98.9 100.7 102.2 103.1 99.0 97.8 1020 | + 3.1
Finished rolling mill products %)
Deliveries 1,850 1,774 1,467 1,858 1,697 1,870 1,747 1,610 1,655 1,796 1,742 + 27
New orders booked 1,651 1,642 1,462 1,692 1,585 1,961 1,907 1,938 1,783 1,751 1,935 + 22,1
Onrders on hand ¥) 3,460 3,246 3,207 3,694 3,207 3,442 3,587 3,831 3,490 3,328 3,831 + 19,5
New Orders booked in Industries 1)
(Values, per calendar month,
in per cent of 1954 sales)
Al industries 231 221 188 201 213 257 241 212 216 216 236 + 11
Basic material industries 203 191 ! 162 191 186 219 208 188 197 201 205 + 11
Capital goods industries 268 265 ! 240 243 258 312 296 274 260 272 294 + 14
among which: |
Mechanical engineering 238 226 229 234 231 305 273 284 245 255 287 + 24
Vehicle building 323 317 278 274 306 359 339 279 336 306 326 + s
Consumer goods industries 220 203 153 156 192 237 211 160 182 160 203 + 5
among which:
Textile industry 183 172 134 130 163 210 180 145 151 130 179 + 10
Building
Hours worked (millions) ¢)
Total 265.3 236.4 151.6 255.3 217.8 273.0 246.2 162.4 260.8 267.4 227.2 | + 4.3
among which:
Residential buildings 107.2 94.8 58.3 102.9 86.8 106.4 95.2 ! . 104.2 103.9 100.8%)| — p,2%)
Buildings for public and transport :
purposes 100.0 89.4 56.3 95.2 81.9 109.3 99.1 . 101.2 107.2 104.2¥)| 4+ 10.0%)
Buildings for trade and industry 50.9 46.4 33.8 49.6 43.7 50.7 46.2 . 48.5 49.2 48.5%) — 0.4%)
Planned building expenditure for approved
buildings (millions of DM)
Toftalh'da 3,217.6 2,887.1 2,560.2 3,120.3 2,888.3 3,115.4 | 2,921.5 2,888.0 2,797.9 3,164.1 2,975.0 | + 3.0
of which:
Dwelling houses 2,176.6 | 1.834.5 | 1,5568.9 | 2,043.3 | 1,8600 | 2,038.5  1,769.0 | 1,601.2 | 1,839.1 ' 2,051.3 | 1,832.9 | — 1.5
Other buildings 1,041.0 1,052.6 991.3 1,077.0 1,028.3 1,076.9 ‘ 1,152.5 1,196.8 958.8 1,112.8 1,142.1 + 111
Housing mortgage loans by institutional
investors (millions of DM) %) ?)
Amounts promised per month 1,117.8 1,223.0 986.9 1,132.9 1,109.2 1,263.8 1,152.1 . 1,071.1 1,184.2 1,127.7%)} — 3.6%)
OQut-payments per month 1,081.2 1,048.8 1,297.0 981.3 1,142.3 1,242.3 1,119.9 . 883.4 1,118.9 1,001.2%)| — 6.0%)
Retail Sales
(Values, 1954 = 100)
Total 202 214 271 175 228 211 223 281 188 182 238 + 4
of which:
Food, beverages and tobacco 176 175 220 168 190 179 183 222 176 173 195 + 2
Clothing, linen and footwear 209 234 300 155 248 220 237 316 180 163 258 + 4
Household equipment and furniture 231 247 322 201 267 240 | 257 333 188 205 277 + 4
Other 214 224 299 197 246 230 235 311 217 211 259 + 5
Labour Market (thousands) :
Unemployed 3) |
Total 92.9 120.8 218.9 83.2 218.9 105.1 [ 121.4 236.1 102.6 96.0 236.1 + 7.9
of which: |
Men 56.2 75.7 156.5 51.0 156.5 64.0 73.4 170.0 62.9 59.2 170.0 + 8.6
Women 36.7 45.1 62.4 32.2 62.4 411 | 48.0 66.1 39.7 36.8 661 | + 5.9
Employed wage and salary earners ) | 21,170.2 | 21,298.9 | 21,170.2 . ‘ 21,534.3 | 21,561.5 | 21,701.1 | 21,534.3 + 1.7
I
For data for previous months and for explanatory remarks see Tables under VI (Production and Markets) in the Statistical Section of this Report, — 1) Excluding Saarland
figures. — *) On the basis of the 5.2-day week. — %) Position at end of month or quarter. — 4) Including Berlin (West), — 5) Including semi-finished goods for tube works,

products for further processing and fine steel, but excluding other semi-finished goods
companies. — P) Provisional. — %) October/November.

and broad strip. — ) Building industry proper, total. — ?) Not including life assurance
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during recent months — at all events faster than the
production-induced domestic consumption of raw
materials, which fact indicates, as it had already done
in earlier months, that stocks of imported raw materials
have been increased, no doubt largely because further
price rises on world raw-material markets were ex-
pected.

Reckoned in absolute amounts, the rise of exports
was much greater than that of imports; consequently
the export surplus has greatly increased in recent
months. It amounted to about DM 2.8 billion in the
fourth quarter of 1963 against some DM 1.3 billion
in the third, and not quite DM 1.0 billion in the fourth
quarter of 1962. A substantial part of the rise in the
export surplus during the fourth quarter of 1963 is
due to the fact that the Federal Government imported
considerably less armaments than in the corresponding
quarter of the year before.

Investment by Enterprises

The expenditure by enterprises on investment in
fixed assets, resulting from arrangements made in
months lying further back, has grown during recent
months only a little faster than in the second and
third quarters of 1963. Sales of home-produced and
imported capital goods showed in the fourth quarter of
1963 — according to provisional data — only about the
same annual rate of increase as in the third quarter,
namely around 5 per cent. The rise of enterprises’
capital expenditure on building, which after a lengthy
decline had for the first time slightly increased in the
third quarter, appreciably quickened in the fourth quar-
ter of 1963. The latest trend in orders for capital goods
and in plans for building suggests that in the next few
months there will be a further cyclical rise of capital
expenditure. Thus the seasonally adjusted flow of
orders from the home market to the capital goods in-
dustries rose in the fourth quarter by about 2 per cent
after having already increased by 3 per cent in the
third quarter. In terms of value it was thus greater by
11 per cent in the fourth quarter than a year before,
whereas in the third quarter it had been above its level
of a year earlier by only 8 per cent, and in the first
half-year had indeed been below the previous year’s
level by 4 per cent. At the same time the orders for
equipment increased by more than is reflected in the
overall figures for the capital goods industries because
the domestic demand for consumer durables, which are
likewise produced by those industries, rose only slightly
or — as in the case of automobiles — remained about
the same. The increase of demand for capital goods
was particularly evident in mechanical engineering,
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where on the average of the last three months in 1963
the inflow of home-market orders was 23 per cent
greater than a year before.

The movement of plans for building also confirms
that enterprises again propose to embark on new
capital projects to a greater extent. In the fourth quar-
ter of 1963 the officially granted permits for commer-
cial and industrial buildings were greater by 7 per cent
in terms of pure building costs than in the correspond-
ing period a year earlier, whereas they had still been
smaller by 22 per cent in the first half of 1963 and by
3 per cent in the third quarter than in the correspond-
ing periods of 1962. The latest rise would seem to have
been influenced by the fact that the Law to Limit Build-
ing Activity, which among other things forbade the
start of work on some types of building used in trade
and industry, has been applied somewhat more
liberally since mid-1963; but during recent months
types of building project not subject to the restriction
have also been officially approved on an increasing
scale.

The strengthening of demand for commercial and
industrial buildings shows that among the motives for
investment the extension of capacities has of late again
increased in importance. The main element in invest-
ment activity has however undoubtedly continued to
lie in rationalisation projects, since owing to the great
labour shortage the future course of production will
depend even more than hitherto on what progress can
be achieved in productivity by improving capital equip-
ment. Another fact tending to increase the propensity
to invest is that earnings of trade and industry would
seem on the overall average to have not deteriorated
further of late. On the one hand the rise of costs has
become slower in recent months. This applies at all
events to wage costs per unit of production, whereas
the cost of imported raw materials, which had some-
what declined previously, has slightly risen. In indus-
try for example, by comparison with a year pre-
viously, the earnings per person employed were up by
over 7 per cent in the fourth quarter of 1963 and the
output per person employed by about 6 per cent; dur-
ing that period therefore the wage costs per unit of
production grew by only about 1 per cent as against
roughly 3 per cent in the preceding three quarters. In
the remaining sectors, in all of which the increase of
productivity is smaller than in industry, the gap be-
tween the increases of wages and productivity remained
considerable, so that on the average for all branches
of economic activity the slowing in the rise of wage
costs per unit of production would seem to have been
less marked than in industry. On the other hand
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prices in general again rose somewhat in the last
months of 1963 after having remained unchanged or
even declined in the second and third quarters of that
year. Thus some parallelism would seem to have been
recently established between the rise of wage costs per
production unit and the course of prices, so that
profits have probably grown in accordance with sales,
whereas up till recently the narrowing of profit margins
had been such that this was not the case. Since direct
taxes on enterprises have risen by little more in per-
centage terms than gross profits, the latest improve-
ment of earnings also applies to enterprises’ net profits,
whereas these had remained almost stationary during
1962 and the first quarters of 1963. The financing of
capital expenditure can thus again be done out of
enterprises’ own resources to a greater extent than
before.

In the sphere of investments in inventories, unlike
those in fixed assets, no clear cyclical change has so far
been apparent. It is true that, as already mentioned,
under the influence of price rises on world raw-material
markets the stockbuilding of imported raw materials
seems to have increased. As regards goods mainly pro-
duced within the country, there had hitherto been no
occasion for speculative precautionary buying and the
reduction of stocks would seem if anything to have
continued lately in the case of some important prod-
ucts, especially in that of steel. In the consumer goods
trade on the other hand, especially retail, stocks until
recently have evidently been increasing because traders
over-estimated the possibilities of sale when placing
their purchase orders. Hence most traders will for the
present probably try to avoeid any further building up
of inventories. Accordingly it does not look as though
the cyclical upward tendencies would receive an addi-
tional impulse from that quarter in the near future.

Investment in Building

On the building market the tensions, which had
reached their peak in the spring of 1963, continued to
slacken during recent months. One reason lay in the
great increase of building output as a consequence of
extended capacities and of the increase in the number
of persons employed (between March and December
1963 the Federal Statistical Office’s building output
index was on the average higher by some 12 per cent
than in the corresponding period of the previous year);
another lay in a certain reduction of the demand for
building. On the overall average for 1963 the increase
of building output was indeed greater by only just on
4 per cent than in 1962, this being due to the shortfalls
caused by the lengthy cold spell in the first two months



of the year. The greater part of the increased output was
moreover in civil engineering. In building proper,
where the strain is mainly concentrated, the total
annual output including that of the finishing trade
would seem to have been not greater but if anything
somewhat smaller than in 1962. Thus in the Federal
Republic (excluding Berlin) some 535,000 dwellings
were completed, according to a provisional estimate,
against 553,000 in 1962; some of the newly erected
dwellings were larger and better equipped, however.
On the other hand the current demand for building,
after having far exceeded the output for years, declined
so much in 1963 that it was no longer any greater than
total building output; hence at the end of 1963 the
carry-over of unfinished buildings was about as great
as when that year began, whereas in each of the
preceding five years it had increased. In house-building
the carry-over, which had amounted to 786,000 dwel-

lings at the end of 1962, remained approximately un- -

changed; in non-residential building it may have
slightly declined (see the table below).

The decrease in building permits was especially
marked in the first half of 1963; since then they have
again increased somewhat faster than usual at the
season. In the second half-year, according to estimated
building costs, they were greater than a year previously
by an average of 2 per cent; but in terms of volume,
that is of cubic metres content, they remained below
the previous year’s level by 6 per cent. A greater
than seasonal rise was shown in the second half-year
by the permits granted for official buildings. At the

same time however the increase in trade and industry’s
plans for building was also a factor. The latest trend
would seem in part to have resulted from the gradual
relaxation of the partial “building stop” since mid-
1963, and pro tanto to represent the first phase of the
backlog demand which was to be expected for the
period following expiry of the “building stop”.

In house-building, on the other hand, no increase of
permits has been apparent during recent months; on
the contrary in the fourth quarter of 1963, much as
on the average for the preceding three quarters, the
volume of permits granted was smaller by some 10 per
cent than a year before. The reason lay in the limita-
tion of public funds allocated to assist such building.
On the average of the months from September to
November 1963 (no later figures are to hand) nearly
one-fifth less of such allocations were granted than in
the corresponding period of the previous year; thus
between January and November 1963 a total of only
159,000 dwellings received Government financial aid
as compared with 210,000 in the corresponding period
of 1962. It is not precisely known to what extent this
decrease is due to the fact that the transfer of Federal
monies to the Lander was postponed until December
1963. The total amount of loans granted by Land
authorities up till November was incidentally no small-
er in 1963 than a year before, because the amount
allocated per dwelling went up from DM 11,300 in
1962 to DM 14,100. One reason for this was the in-
tention to prevent rising production costs, so far as
possible, from affecting rents for the dwellings newly

The Situation in the Building Sector

Change against previous year
Ttem 1961 1962 1963 ¥) In per cent
1962 1963 P)
I. Building Permits
(1) Building costs, total (millions of DM) 30,952.8 33,939.9 33,268.5 + 9.6 — 20
(a) Residential buildings 19,391.1 21,674.6 21,348.9 + 11.8 — 15
(b) Non-residential buildings 11,561.7 12,265.3 11,919.6 + 6.1 — 28
(2) Cubic content, total (millions of cu. m.) 414.1 419.2 372.5 + 1.2 — 11.1
(a) Residential buildings 243.2 247.6 222.6 + 1 — 101
(b) Non-residential buildings 170.9 171.7 149.9 + 0.5 - 12.6
I1. Building Work
(1) Building output (1950 = 100) 240.2 259.1 269.5 + 7.9 + 37
(2) Completions
(a) Dwellings (number in thousands) 1) 543.4 553.2 535.0°€) + 1.8
(b) Non-residential buildings (millions of cu. m. content) 137.6 153,2 . + 11.3
III. Carry-over of Unfinished Building Projects®)
(1) Dwellings (number in thousands) !) %) 721.7 786.0 790.0 €) + 8.9
(2) Non-residential buildings (millions of cu. m. content) 186.4 206.1 . + 10.6
IV. Building costs at end of year4)
(1) Work on residential buildings (1958 = 100) 121.8 132.4 140.3 + 3.7 + 6.0
(2) Road-building (1960 = 100) 104.9 112.5 116.7 + 7.2 + 37
D) Dw.ellin.gs in residential and uon-.residential.buildings. — *) Excluding building permits expired during year under review. — 3) Including dwellings already
g)cclil;‘:il;dat:; residential and non-residential buildings not yet completed. — %) Average of February, May, August and November. — P) Provisional, —
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built with public assistance. Another was that the Land
authorities have recently much reduced the granting of
new time-limited interest subsidies (a further means
of reducing rents designed to cover costs), with a view
to limiting the burden imposed on the public finances
by these payments, which recur for five years on every
assisted dwelling. From the overall economic point of
view that is welcome, particularly since the interest
subsidies stimulate the demand for capital market
funds to be used for house-building. If the incipient
tendency now perceptible towards a slight lowering of
interest rates for mortgage loans continues, it might
permit further limitation of the interest subsidies. In
house-building financed by private enterprise a lower-
ing of interest rates would in itself operate to improve
the prospects of running new buildings at a profit.
Whether this would affect intentions to build also
depends, however, on the course of the other factors
affecting profitability, namely building prices, the
rents obtainable and the fiscal treatment of house con-
struction. In this context it is significant that, according
to the Federal Government's intentions, the suspension
of the tax privileges under Article 7b of the Income Tax
Law on the building of dwellings for rent is not to
expire in April 1964, but is to continue in force until
December of that year, and that thereafter deprecia-
tion rules are to be applied which are unlikely to offer
so strong an incentive to start residential buildings as
before.
Private Consumption

The cyclical rise of private consumption continued
during recent months, although if anything somewhat
more slowly than in the first three quarters of 1963.
Private households’ total expenditure on consumption
in the fourth quarter of 1963 would seem to have
been greater by not quite 6 per cent than in the corre-
sponding period of the previous year. In accordance
with the seasonal trend, which is very largely deter-
mined by Christmas buying, the greater part of the
private purchases during recent months were from
retail traders. According to the monthly statistical
sample, however, retail turnovers remained almost
stationary in the fourth quarter after elimination of
seasonal fluctuations. In comparison with the corre-
sponding period of the previous year the rise of turn-
overs in the fourth quarter, like the third, amounted
to 4 per cent. It would seem in reality to have been
somewhat greater, however, because the yearly rise
according to the sample statistics has so far mostly
been less by between 1 and 2 per cent per annum than
according to the Turnover Tax statistics — which, it
is true, are available only annually. A notable fact
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about turnovers is that consumers have hardly in-
creased any further their purchases of durable con-
sumer goods. Traders in radio, television and sound-
recording equipment as well as in lighting and other
electrical appliances achieved in the fourth quarter
turnover increases averaging only 2 per cent in com-
parison with 1962. At furniture shops too the turn-
overs in the fourth quarter were greater by only about
2 per cent in value than a year previously. Turnovers
of the shops selling timepieces and jewellery, which in
previous years had enjoyed a special boom particularly
before Christmas, even fell short by 2 per cent of those
for the corresponding period a year before. There was
also cyclical weakness, according to the licensing
statistics, in the domestic sales of new automobiles.

Up to a point this was no doubt because in the case
of many durable consumer goods the demand has by
now been met to an extent which enables consumers
for the time being to hold back from further purchases.
Consumers have preferred instead to save a greater
part of their additional incomes. Saving by private
households continued to rise vigorously in the fourth
quarter of 1963, when it once again grew to a greater
than seasonal extent. One special reason is that the
interest credited towards the end of the year means for
the broad mass of small savers a rapid year-to-year
growth of their income, which growth — since at least
the interest credited on savings accounts is in many
cases not drawn off — at the same time represents
additional saving. The course of incomes among private
households has recently not exerted any additional
impulses on private consumption. Private households'’
total disposable income increased by about as much in
the fourth quarter of 1963 as in the previous quarters,
being up by 6.5 per cent as compared with the corre-
sponding period a vear earlier. It is true that the rise
of mass incomes has become somewhat slower, since
the increase of wages and salaries was not so great as
before; on the other hand the rest of the incomes
available to private households for consumption and
saving, for instance the above-mentioned greater in-
comes from total monetary saving, have grown faster
than in the previous quarters of 1963. The fact that
private households’ saving increased by a greater per-
centage than their incomes accordingly means that the
saving ratio again rose in the fourth quarter of 1963.

Supply

Supplies from domestic industrial production rose
much more than seasonally in the last months of 1963.
On the other hand in agriculture, where the term
current production is applicable to animal products



only, output declined mainly owing to a “cyclically”
induced decrease in the amount of fatstock marketed.

Industrial production rose quite considerably in the
fourth quarter. Adjusted for the season the production
index increased by 3 per cent between the third quarter
and the fourth, which however was partly because out-
put in the third quarter declined by more than pre-
viously as a result of the ever increasing loss of work
during the main holiday season. Apart from this the
faster rise of production — the year-to-year growth
was 5.5 per cent in the fourth quarter against 3.5 per
cent in the third quarter of 1963 — chiefly reflects the
increase of demand. It is mainly because of this that
production is now again rising in nearly all industries,
whereas up till recently in some lines it had been
stationary or even declining. Only in iron-ore mining
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and in shipbuilding, that is in two industries with de-
finitely structural difficulties, was production in the
fourth quarter of 1963 appreciably smaller than in the
corresponding period of the previous year. In those
industries where production again rose for the first
time in a lengthy period — like iron and steel produc-
tion and mechanical engineering — the rise of output
has not indeed so far been very marked according to
the available indices; but this is partly because in indus-
tries where production often takes a relatively long
time (for instance in mechanical engineering) the
growth of output is not reflected in the statistics until
the additionally manufactured products have been
completed.

Now that the increase of demand is widely spread
again, the future course of production will primarily
depend on how far the available production factors can
be expanded. During the last months of 1963, when
the cyclical upsurge coincided in many cases with the
seasonal peak of business activity, unused reserves of
capacity were available on a small scale only. It is true
that the extemt to whidt industrial capacities were
employed decreased in the first half of 1963; but from
the summer onwards it increased more than seasonally,
so that in October — the last month for which figures
from the trend check by the Ifo Institute for Economic
Research are available — the degree to which capacities
were employed was again almost as high as a year
before.

The main problem is not however one of production
plants — particularly since these will again grow at a
faster pace upon delivery of the capital goods ordered
on a greater scale — but one of the labour supply.
After a brief period of ease in the first half of 1963 the
labour market has of late become, if anything, slightly
tighter. At 320,000 at the end of January 1964 the
number of registered unemployed was smaller by over
70,000 than a year before; the number of vacan-
cies at the same date, namely 485,000, exceeded that
of a year previously by almost 50,000. Comparison
with January 1963 may indeed somewhat exaggerate
the change on the labour market, inasmuch as last year
the hard winter had for a time increased unemploy-
ment. But the increased tightness of the labour market
is shown, inter alia, by the fact that since the summer
of 1963 the number of vacancies has again been greater
than a year before. In 1964 the state of the labour
market may deteriorate because the potential labour
force will increase only relatively little. The number
of juveniles entering the labour market is unlikely to
be greater than in 1963; the gaining of additional



foreign workers, which previously accounted for most
of the expansion in the number of employed, has more-
over become a good deal more difficult. Last year in-
dustry was at times able to decrease the number of
persons employed, so that it was possible to meet
somewhat more easily the demand for labour outside
industry, for instance in building. But owing to the
recent increase of demand for industrial products the
possibility of evening out the demand for labour as
between individual branches of activity is also likely
more and more to disappear. It is all the more serious
that in 1964, according to the agreements so far made
between employers and employed, on the overall aver-
age fortrade and industry the standard number of hours
to be worked is to be reduced by 1.3 per cent, which,
with the labour market in the situation described, will
raise awkward problems for the entire economy.

Prices and Wages

Since the autumn the tendency of prices has again
been generally upward; thus the period of largely
stable and even in some cases falling prices, which
had begun in the spring of 1963, was of relatively
brief duration. As already mentioned, however, a large
part of the latest price rises have been due not to
cyclical causes but to special factors, in particular to
shortage of certain farm products and to the partial
decontrol of rents. It is true that the prices for indus-
trially produced goods, which are sensitive to the
cyclical trend, have also again tended slightly up-
wards, whereas in the first half of 1963 they had some-
what declined, at least at the producer stage. For this
development too some partly exogenous reasons can
be quoted, especially the price rise on world raw
material markets; but some factors which are purely
cyclical, that is induced by demand, would also seem
to have been at work.

During recent months the greatest rise of prices
was apparent in agricultural products. The producer
price index for these began to rise as early as Septem-
ber 1963, that is sooner than usual in the autumn; in
December it was higher by 4.6 per cent than three
months previously. At the same time the crops were
quite good, so that the rise of prices for products
of vegetable origin remained within seasonal limits;
in October and December they were below the level
of a year previously by between 9 and 10 per cent.
The rise of the overall price index by much more than
the usual seasonal margin was due exclusively to the
prices for animal products, which rose by over 5 per
cent in the fourth quarter of 1963, and in December
were higher by almost 11 per cent than a year earlier.

A vparticularly great effect was produced by the in-
crease in the cost of fatstock, especially cattle and
hogs, the prices for which were higher by 15 per cent
in December 1963 than in December 1962. The chief
cause lay in a decrease of domestic supplies; the
number of commercial slaughterings in QOctober and
November 1963 was smaller than a year earlier by
8 per cent in the case of cattle and by 5 per cent in that
of hogs. Not until November was the current domestic
supply supplemented by taking goods from the central
reserves. Imports also were relatively small until then.
In the case of hogs and pork they were only about half
as great in November as a year previously; although
imports rose in December after the lowering of the
levies charged on imports from non-E.E.C. countries
under the E.E.C. marketing arrangement, they still re-
mained smaller than in the corresponding month of the
previous year. In the case of cattle (and beef), imports
of which are still autonomously administered by the

_ German authorities, imports rose from November 1963

onwards; since then they have been somewhat greater
than a year earlier. So far howevet, as is also indicated
by the movement in January, the additional imports

Producers’ and Wholesale Prices
1958=100

[ Producers' Prices of Industriat Products
(home-market sales)

108 |

T
Capital goods indus‘trieiff“’“'""" ==
/ /_/\/
All industries

Consumer goods indkitries/#":/
100 —W -

World-market and Import Prices

Wortd-market prices ? A

104

povesee, ..
Ao TTTI 1LY
hanand TPPRseN

Basic and producer goods

96 industries

108

104

M

v 100
A, l”“y\ /
N~ -
L' M \“’A A A 98
\J‘\ I‘ 4 \\/
Import prices 2 N\ .4 \ ,
V= 92

bt ot b bo b d e b o b bedo e adan by
1958 1959 1960 1961 1962 1963

1)index of Hamburgisches Welt-Wirtschafts-Archiv.—2)Index of pur—
chase prices for foreign goods.

a8

39



Price Movements 1)

1962 1963 Dec. 1963 Change against preceding month
against
Item Dec. Dec.?) De&p)lg” July 1963 | Aug. 1963 | Sep. 1963 | Oct. 1963 | Nov. 1963 Df;é;)
1958 = 100 per cent
Basic material prices, total %) 100.7 103.5 + 2.3 — 0.5 + 0.2 + 0.2 + 1.3 + 1.0 + 0.5
of domestic origin 102.1 104.7 + 25 — 0.5 + 0.3 + 0.2 + 11 |+ 11 + 0.6
of foreign origin 92.7 97.0 + 4.6 — 0.1 — 0.5 + 0.4 + 2.3 + 0.5 + 03
Industrial products 99.9 100.0 + 0.1 +o0 + 0.1 ] + 0.5 + 0.1 + 0.1
Farm, forest and plantation products 101.9 108.9 + 6.9 — 1.1 + 0.4 + 0.5 + 2.3 + 2.4 + 1.0
Producers’ prices of industrial products, total ) 103.1 . + 0.1 t o0 + 0.1 + 0.2 + 0.2 .
Home-market sales, total 103.4 104.1 + 07 to + 0.1 + o1 +o03 | +o1 + o1
Basic and producer goods industries ?) 99.0 98.7 — 03 to to o — 01 +o1 | + o1
Capital goods industries %) 107.4 107.4 t o + 0.1 +o0 o + 0.1 + o0 i t o
Consumer goods industries %) 105.6 108.0 + 23 + 0.2 * o0 + 0.2 +o02 | +os4 o +o1
Food, beverage and tobacco industries %) 103.4 104.5 + 11 — 0.3 + 0.2 + o5 + 03 + 0.2 + 0.2
Goods sold to ultimate buyers 4): i
Capital goods 109.8 110.6 + 0.7 + 0.1 +o + 0.2 to t o - )
Consumer goods 106.4 107.2 + 08 + 0.2 +o0 +o0 + 0.3 to o0
Export sales, total 100.5 101.3 + 0.8 + 0.2 + o0 + o1 + 0.2 + 0.3 + o1
Price indices for building and civil engineering ¥)
Residential buildings, total
(work on buildings) 136.0%) | 142.259) | + 4.601) + 0.99%) . + 0.45)P), .
Road-building ?) 12) (construction work) 114.7 5) | 117.6MP) | + 250" . + 0,49 . + 0.18)p)! .
Producers’ prices of farm products ) 1) 105.3 110.7 + 5.1 — 1.7 — 0.4 + 0.7 + 1.0 +22 | + 14
Vegetable products, total 104.7 94.6 — 9.6 — 7.7 — 6.0 — 0.9 — 1.5 + 08 | -+ 32
Special products 11) 117.7 89.6 —23.9 —19.8 — 9.4 — 2.5 — 9.3 — 0.9 + 5.9
Animal products 105.5 116.7 +10.6 + 0.6 + 1.5 + 1.2 + 1.9 + 2.5 + 0.9
Retail prices, total 2) 13) 107.8 110.1 + 2.1 + 0.2 — 0.7 + 0.2 + 0.7 +o03  +o2
Shops selling foodstuffs 106.3 108.6 + 2.2 +03 | —19 + 0.2 +13 | +o2 | +os
Shops selling textiles and footwear 106.9 109.0 + 2.0 + 0 + 0.1 + 0.2 +o01 [ +02 | +o1
Shops selling household goods and furnishings 110.1 111.8 + 1.5 + 0 + 0.1 + 0.2 + 0.2 + 0.2 + 0.1
Other lines 110.6 113.8 + 2.9 + 0.4 + 0.1 + 03 + 0.8 + 0.4 + 0.2
Cost-of-living index, total ) 109.4 113.2 + 3.5 — 0.5 — 0.6 + 0.4 + 07 | + o4 + 0.6
except foodstuffs 110.2 113.9 + 3.4 + 0.3 + 0.2 + 0.3 + 0.3 + 0.2 + 0.4
Foodstuffs 108.3 112.2 + 3.6 —1.6 — 2.1 + 0.7 + 1.2 + 0.7 + 1.2
Rent 123.1 132.1 + 7.3 + 0.7 + 0.1 + 0.2 + 0.3 + 0.3 + 09
Heating and lighting 107.7 111.4 + 3.4 + 0.3 + 0.3 + 0.6 + 1.9 + 0.5 + 0.2
Houschold equipment 104.3 104.7 + 0.4 + 0 + 0.1 + 0.1 + 0.2 to + 0.1
Clothing 108.0 110.3 + 2.1 + 0.2 +o0 + o2 + 0.2 + 0.2 + 01
Cleaning and personal care 111.4 113.3 + 1.7 + 0.1 + 0.2 + 0.2 + 02 | —o02 + 0.1
Education, entertainment and recreation 116.8 121.6 + 4.1 + 0.1 + 0.8 + 0.2 + 0.2 + 0.5 + 03
Transport 108.5 115.6 + 6.5 + 0.1 + o0 + 0.3 + 0.1 + 0.3 + 0.1
Purchase prices of foreign goods 2) 94.4 96.9 + 2.6 — 0.4 + 0.3 + 0.6 + 0.6 — 0.1 + 0.8
Sales prices of export goods ?) 100.5 101.3 + 0.8 + 0.2 + 0 4] + 0.2 + 0.3 + 0.2
World-market prices 2)
Price index of Hamburgisches
Welt-Wirtschafts-Ardhiv, total 95.1 105.6 +11.0 — 06 — 22 + 1.4 + 49 | + 20 — 1.4
Food- and feedingstuff raw materials 96.7 123.7 +27.9 — 1.5 — 5.9 + 47 +13.2 + 33 — 4.5
Industrial raw materials 94.3 97.4 + 3.3 — 0.1 — 0.2 — 0.2 + 0.4 + 1.4 + 0.4
Moody’s index 93.5 93.9 + o5 — 11 — 2.8 + o1 + 29 | + o021 + 0
Reuter’s index 103.7 117.5 +13.3 — 0.9 — 3.8 + 0.8 + 6.0 + 2.4 — 0.7

1y For data for previous months and for explanatory remarks, see Tables VIII, 6 (Wholesale and Producers’ Prices) and 7 (Consumer P:

Statistical Section of this Report. — 2) Changes in per cent calculated from the indices on the original basis with one decimal place. —
to groups, categories or classes of goods, — ¢ According to the classification of goods in the gross production index. — 5) November 1962. —

1963, — 7 November 1963 against November 1962 in per cent, — ) Change against previous position indicated. —
10y Original index 1957/59 = 100, — ) Vine, tobacco, etc., fruit, green vegetables and must. — %) Chiefly Federal highways. —

original basis 1950 = 100. — P) Provisional.

rices and Wages) in the
3) Combined according
6) November
%) Original index 1960 = 100, —
13) Re-calculated from
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have not been enough appreciably to counteract the
price rise.

The rise in prices for farm products also largely
determined the course of consumer prices. Of the total
rise in the cost-of-living index by 1.7 per cent in the
fourth quarter of 1963 over two-thirds was due to
food prices alone, which rose by 3.1 per cent in those
three months. The rest of goods and services, on the
other hand, rose in price by only 0.8 per cent in the
fourth quarter. Here again the movement was due less
to cyclical price rises than to alterations of govern-
mentally influenced prices, and to the fact that rents
were decontrolled with effect from November 1963 in
the “white districts”. The sub-index for rents rose in
the fourth quarter by 1.5 per cent. At the same time in
the “white districts” the rents for dwellings erected
before 1948 rose, according to a special enquiry, by
4.1 per cent in November and December. As compared
with the movement in prices for farm products and in
rents, the price rises for industrially produced goods
and for services have even recently been much smaller;
but in these cases too the price rise did somewhat
quicken in comparison with the first quarters of 1963.

A slight change of tendency was also evident in
producers’ prices for industrial products. The producer
price index for goods sold within the country rose by
0.5 per cent in the fourth quarter of 1963, against
0.2 per cent in the third quarter and a decrease by
0.2 per cent in the second. It was above its level of a
year previously by 0.7 per cent at the end of the year
as against 0.3 to 0.4 per cent at the end of the second
and third quarters. The rise quickened especially in the
industries concerned with consumer goods and with
foodstuffs, beverages and tobacco; here prices rose by
0.7 per cent in the fourth quarter against 0.4 per cent
in the third. This was no doubt partly because in the
past few months there was a further rise in prices for
the raw materials of German origin required in these
industries (for instance those for the food industry) as
well as for raw materials of foreign origin.

With fluctuations wide at times the price rises on
world markets continued until very recently. Originally
induced by the Cuban crisis, and at first largely con-
fined to sugar, the price rise on world markets has by
now spread to nearly all products, although in varying
degrees. The chief reason for the persistent upsurge is
the increase of economic activity in most industrial
countries. During recent months that upsurge became,
if anything, somewhat faster. The world-market price
index of the Hamburgisches Welt-Wirtschafts-Archiv,
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based on a wide range of goods, rose by 5.6 per cent
between September and December 1963. Prices for
imported raw materials also rose because marine
freight rates went up at the same time.

The rise of wages and salaries continued in the fourth
quarter of 1963, although no longer so fast as in the
previous months. The slowing of the increase appeared,
for instance, in the movement of collectively agreed
wages and salaries. In the fourth quarter of 1963 col-
lective wage and salary increases came into force for



Rises in Collectively Agreed Wages and Salaries in the Area of the Federal Republic?)

Number of persons employed | Extent of the rise, for each period indicated, Level of standard wages and salaries 4)
whose standard wages and in standard wages and salaries %)
salaries were raised ?) in per cent on an hourly basis | on a weekly basis
Period in p. c. of . ‘ Change Change
Total ceonv:gl::l'el?y on an A(do]:x Z::ntwixxlxt on a |  against against
in thousands collective- hl;aul:ly working wbeek.ly 1958 = 100 preceding 1958 = 100 preceding
asls asis year year
agreement time inp.c inp.c
statistics 3) p- €. o
1957 12,030 75 8.8 3.6 5.2 93.4 . 95.1 .
1958 14,920 92 7.0 1.7 5.3 100.0 + 7.1 100.0 + 5.2
1959 12,490 76 6.5 1.3 5.2 104.8 + 4.8 103.2 + 3.2
1960 16,100 95 8.6 0.4 8.2 112.4 + 7.3 110.0 + 6.6
1961 16,170 94 8.9 0.1 8.8 122.2 + 8.7 119.4 + 8.5
1962 15,910 90 8.0 1.5 6.5 133.0 + 8.8 128.6 + 7.7
1963P) 16,220 89 5.7 0.6 5.1 140.7 + 5.8 135.1 + 5.1
1959 1st qtr. 4,180 26 2.7 2.2 0.5 102.8 + 5.6 101.5 + 3.8
2nd qtr. 6,640 41 4.5 0.3 4.2 103.8 + 4.2 102.3 + 2.4
3rd qtr. 3,750 23 5.0 0.3 4.7 105.5 + 4.4 103.8 + 2.7
ath qtr. 3,660 22 6.0 1.4 4.6 107.0 + 4.9 105.1 + 3.7
1960 1st qtr. 3,945 23 6.6 0.5 6.1 108.7 + 5.7 106.5 + 5.0
2nd gtr. 8,080 48 5.9 0.4 5.5 110.6 + 6.6 108.3 + 5.9
3rd qtr. 5,625 33 3.9 0.2 8.7 114.1 + 8.2 111.5 + 7.5
4th qtr. 1,870 1 7.6 0.3 7.3 116.3 + 8.6 113.6 + 8.1
1961 1st qtr, 5,710 33 5.4 0.1 53 118.0 + 8.6 115.3 + 8.3
2nd qtr. 5,540 32 9.7 0.1 9.6 120.6 + 9.0 117.8 + 8.8
3rd qtr. 5,440 32 6.9 0.1 6.8 124.1 + 8.7 121.2 + 8.7
ath qtr. 2,640 15 8.3 0.0 8.3 126.1 + 8.4 123.2 + 8.4
1962 1st qtr. 7,130 40 7.8 2.4 5.4 129.5 + 9.7 125.6 + 8.9
2nd qtr. 4,690 27 7.2 0.4 6.8 132.4 + 9.8 128.0 + 8.7
3rd qtr, 3,700 21 6.2 0.2 6.0 134.3 + 8.3 129.8 + 7.1
4th qur. 3,150 18 4.8 15 3.3 135.7 + 7.6 130.8 + 6.2
1963P) 1st qtr. 4,330 24 5.6 0.9 4.7 137.3 + 6.1 132.1 + 5.2
nd qtr, 10,840 60 4.6 0.1 4.5 140.2 + 6.0 134.7 + 5.3
3rd qtr, 2,180 12 4.9 0.5 4.4 142.2 + 5.8 136.6 + 5.2
4th qtr, 1,720 9 3.9 1.4 2.5 142.9 + 5.3 137.1 + 4.8
1) Excluding Berlin; from 1960 onwards including Saarland. — The rises in standard wages and salaries are here counted as comprising also rises in the
earnings of officials. In the case of a cut in the employees’ and officials’ working time with monthly earnings remaining unchanged, a corresponding rise in
standard salaries on an hourly basis is calculated and a corresponding compensation in earnings imputed. — ?) Differences between the annual figures and the totals
or the average of the quarterly values are due to the fact that in the case of several rises in wages and salaries in the course of one year the persons employed
are recorded only once, and the rises in wages and salaries at their total annual amount, in the annual figures, — 3) Altogether the collective agreements of
about 85 per cent of all employed wage and salary earners are covered. — 4) Yearly and quarterly results are computed as average of end-of-month
figures. — P) Provisional results, not yet complete.

only 1.7 million employed persons. While appreciably
fewer employed persons therefore shared in standard
wage increases than during the third quarter of 1963
and the fourth quarter of 1962, the chief reason was
that for some time past longer periods than before
have been agreed on the conclusion of collective agree-
ments, so that fewer agreements were denounceable in
the fourth quarter. In addition, at 2.5 per cent the
average rise of the standard wages newly coming into
force fell appreciably short of that in the first three
quarters. In the fourth quarter of 1963, reckoned on a
weekly basis, the level of collectively agreed wages and

salaries was higher by only 0.4 per cent than in the
third quarter, and was above the level of a year earlier
by 4.8 per cent as against 5.2 per cent in the previous
quarter. It is true that even during recent months
actual earnings have shown a greater rise than those
collectively agreed, gross wages and salaries per em-
ployed person having been higher by almost 6 per cent
in the fourth quarter than a year before. As already
mentioned, the growth of actual earnings still exceeded
the simultaneous advance in productivity; but even so
the rise of wage costs per unit of production was some-
what less in the last months of 1963 than before.

Balance of Payments

Overall Survey
During recent months the Federal Republic’s balance
of payments continued to show surpluses. At DM 29.9
billion net at the end of January the Bundesbank’s
stock of gold and foreign exchange was greater by DM
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0.6 billion than at the end of September; it was above
its level of 31 January 1963 by DM 2.9 billion. The in-
crease had amounted to DM 162 million in October,
DM 537 million in November and DM 274 million in
December. In the first half of January there were in-



deed relatively large outflows, but later in the month
accruals again predominated, so that at DM 359 mil-
lion for the whole of January the net loss of foreign
exchange was smaller than might have been expected
at the season, and also fell short of the efflux in
January 1963. The fluctuations about the turn of the
year were as usual much affected by alterations in the
other banks’ foreign exchange position. With a view
to increasing their DM liquidity the credit institutions
in December, especially towards the end of the month,
brought back a good deal of funds previously held
abroad (which tended to increase the inflow of gold
and foreign exchange at the Bundesbank), while in
January they again greatly enlarged their foreign in-
vestments, for that purpose taking foreign exchange
from the Bundesbank or not selling to it the exchange
which accrued in their hands. Altogether the credit
institutions reduced their balances at foreign banks
and their investments in foreign money-market paper
by DM 1,145 million in December. Accurate figures
regarding money exports effected in January were not
yet available as this Report went to press; they would
however seem to have equalled the amounts repatriated
in December. The fluctuations in the banks’ total
short-term foreign position were actually greater than
those in the short-term foreign balances and invest-
ments alone. The chief reason was that, as usual, in-
vestment income (interest and dividends) was credited
on a considerable scale at the end of the year to non-
residents’ accounts at German banks, and the latter’s
overall foreign position was accordingly worsened not
only by the reduction of their foreign balances and
investments but also through the rise in their liabilities
to foreigners. In January, when the foreign benefi-
ciaries drew off the monies credited to them in Decem-
ber (either employing the funds in Germany or having
them transferred abroad), the banks’ short-term for-
eign position was conversely improved not only
through the renewed increase of their foreign assets
but also through the decrease of the non-residents’
deposits just mentioned. If these movements on the
assets and liabilities sides are netted out, the banks’
overall net foreign exchange position deteriorated in
December by almost DM 1.9 billion, whereas in
January it improved by over DM 1.6 billion at the
90 weekly reporting institutions alone. While these
fluctuations were reflected only to a much lesser extent
in the Bundesbank reserves, one reason for this in
December, when the deterioration in the other banks’
position by DM 1.9 billion had against it an increase
of the central gold and exchange holding by only DM
274 million, was that in that month the Federal Gov-
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ernment made very large payments for defence purposes
to the United States and the United Kingdom; thus, in
much the same way as a year before, the banks’ trans-
fers of foreign exchange to the Bundesbank had against
them a heavy foreign exchange drawing by the public
authorities. In January on the other hand, according
to the available evidence, the foreign exchange out-
flows connected with the improvement in the banks’



external position seem to have been partly offset by
the accruals from current payments, mainly the export
surplus and the afflux of funds due to foreigners’
security purchases. In addition material significance
regularly attaches both in December and in January,
but in opposite directions, to the unidentifiable “re-
sidual item” in the balance of payments.

If the changes in the Bundesbank’s net monetary
reserves are combined with those in the credit in-
stitutions’ short-term external position, then for the
four months from October 1963 to January 1964 there
would seem to have been a small surplus despite the
Federal Government’s exceptionally large foreign pay-
ments. It is true that nothing definite can be said
about this until the precise figures for the banks’
January external position are available, but it is
already clear that payment transactions during recent
months basically tended to show surpluses, whereas in
the corresponding period a year previously the foreign
exchange outflows had predominated. How this affected
the balance of payments for 1963 is described in a
special study in this Report, giving a first view of that
year’s balance of payments. The following paragraphs
will deal with the last few months’ movements, and
will in particular examine the categories of foreign
payments in which the surpluses chiefly arose.

The increase of surpluses is mainly due to changes
in the balance on current account. Whereas this
had shown deficits in every quarter from the begin-
ning of 1962 until the autumn of 1963, in the last
three months of the past year it showed a surplus
of more than two billion DM. Possibly however the
surplus, which is primarily due to the great increase
produced in exports for a year past by the pull of
demand from certain European countries, did not
attain quite the size reflected in the figures ascertained
for the fourth quarter. One indication of this is that
the change from a deficit of about DM 550 million in
the third quarter to a surplus of DM 2.1 billion in the
fourth was accompanied by an opposite movement in
the balance-of-payments residual item, which reflects
the transactions not recorded individually in the statis-
tics. Whereas the residual item had shown surpluses in
all the first three quarters of 1963, in the last quarter
it showed a deficit of more than DM 1.5 billion. This
may be because individual items in the balance of pay-
ments recently had to be subjected to a certain revision,
the occasion for which essentially lies in the supple-
mentary recording of armament imports and exports
reported subsequently to the Federal Statistical Office
— which is responsible for the official foreign trade
statistics — as well as in fuller recording of indem-
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nification payments in our own statistical statements.
The revisions relate to the period between the beginning
of 1959 and November 1963%). As a result of them

(1) the previous figures on imports and exports were
somewhat raised due to the inclusion of formerly un-
recorded armament supplies,

(2) the incoming side of the balance of services was
reduced through elimination of supplements to trans-
actions in goods, which were previously contained in it,

(3) the amounts previously reported for transfer
payments were increased (through the including of
indemnification payments hitherto disregarded as being
below the official reporting limit of DM 500), and
finally

(4) the balance of short-term capital transactions
was improved because, partly as a corollary to the in-
crease in actual armament imports, the Federal Gov-
ernment’s advance payments made for such imports and
entered in the balance of capital transactions were
reduced.

This of course did not affect the overall result of
the balance of payments as reflected in the movements
of the Bundesbank’s gold and exchange holding. In
some sections there have been rather large changes,
however, especially as regards the assigning of impor-
tant transactions to individual months and in some
cases even to years. Thus for example the export sur-
plus was reduced in the second and third quarters of
1963, but in the fourth quarter it was increased, by
subsequent corrections where the allocation to periods
is questionable, so that the surplus shown for the last
quarter of 1963 on trade (and hence also on current
account as a whole) may be exaggerated. Much the
same applies to other items in the balance of pay-
ments, such as services and transfer payments. The
difference between the movement of the central re-
serves and the balance of current items and capital
transactions may furthermore have been due to the
fact that in the fourth quarter there were some statis-
tically unrecorded capital exports, especially in con-
nection with the large rise of commodity exports.
Finally, at the end of the year there are special difficul-
ties in the precise allocation of short-term capital
movements to periods. It may be largely due to this
that the residual item was in deficit to the extent of
DM 1.1 billion in December alone.

Current Items
As already mentioned, the most important change
in the balance of payments during recent months took
place in the “current account”. The relatively large

1) All the figures concerning the balance of payments published here and in
the Statistical Section of this issue are revised values. This should be borne in
mind when they are compared with the data published in earlier Reports,



deficits which had occurred here in 1962 and the first
three quarters of 1963 were replaced in the fourth
quarter by a considerable surplus. This was found to
exceed DM 2.1 billion (as against deficits totalling
almost DM 1.1 billion for the first three quarters of the
year, and a deficit of about DM 650 million in the
fourth quarter of 1962). The main reason lay in the
great increase of the export surplus, although another
was that for the first time in a lengthy period the
balance of services showed a surplus, supported in
some measure although by no means crucially by
seasonal tendencies, while the deficit on transfer pay-
ments was considerably smaller than in the corre-
sponding period of the previous year. In view of the
reservations stated above regarding the allocation of a
number of current account transactions to periods, and
in view moreover of certain seasonal influences, the
statistically published surplus for the fourth quarter
of 1963 can certainly not in its total amount be re-
garded as indicating the present balance-of-payments
position on current account.

Foreign Trade

As stated in the chapter on General Economic Con-
ditions, the vigorous rise of exports continued during

recent months while imports grew only slowly. At
more than DM 16.2 billion the exports in the fourth
quarter of 1963 exceeded those in the previous quarter
by DM 1.6 billion, and those in the fourth quarter of
1962 by DM 2.1 billion. The special importance
attaching in that connection to the import-pull which
has resulted for some time from inflationary trends
in certain European countries has been indicated in the
same chapter (see p. 31). The level of imports, on the
other hand, remained practically stationary in the
fourth quarter of 1963. At DM 13.4 billion they were
only slightly greater than in the previous quarter; they
were above their level in the last three months of 1962
by DM 240 million, or only 1.8 per cent (although
their movement in terms of volume was somewhat more
favourable, nearly all import prices having declined
a little until very recently). One important factor was
that defence imports considerably declined; in the
fourth quarter of 1963 they were below their level in
the corresponding quarter a year earlier by about one-
third. But the rest of imports also were greater than a
year previously by only 4.3 per cent, even though the
rise in industrial imports remained appreciable. In
these circumstances the export surplus rose to DM 2.84

Important Items in the Balance of Payments™)
Millions of DM

I1. Balance of current items and capital movements 1
1. Cutrent items Capital transactions (capital export: —) Net R;::dm“'l
Net
move- Net transactions Net long-term Net short-term b"l‘?“ bdl the
ment in goods and services Net Net capital transactions capital transactions o! alance
Period of
of gold transfer totfal items pay-
and ex- pay- [
change Total Balance ments | capital c I'nifﬂl ments
D] Total of Services (outflow:| trans- | Total | Private | Official | Total | Private | Official P 1
trade — actions move- g
| ments m
1961 —1,928 | +2,769 | +6,448 | +6,615 | — 1671 —3,679 | —5,137 | —4,270 | + 851 | —5,121 | — 867 | + 339 | —1,206 | —2,368 | + 440
1962 — 552 | —2,217 | +1,788 | +3,477 | —1,689 | —4,005 | +1,031 | + 165 | +1,144 | — 979 |+ 866 | + 272 | + 594 | —1,186 | + 634
1963 P) +2,572 | +1,047 | +4,677 | +6,037 | —1,360 | —3,630 | +2,402 | +2,135 | +3,170 | —1,035 | + 267 | + 725 | — 458 | +3,449 | — 877
1962 1st qtr. —2,055 | — 284 |+ 735 |+ 618 |+ 117 | —1,019 | —2,999 | + 98 | + 295 | — 197 | —3,097 | —2,969 | — 128 | —3,283 | 41,228
2nd gtr. + 767 | — 637+ 430 |+ 938 | — 508 | —1,067 | + 975 | — 137 |+ 87 | — 224|-+1,112 | F+1,004| + 1081+ 338]+ 429
3rd qtr. + 733 | — 648 | + 137 |+ 969 |— 832 |— 785} +1,598 | + 58|+ 346 | — 288 | -+1,540 | +1,291 | + 249 | + 950 | — 217
4th qtr. + 3(— 648 | + 486 | + 952 |— 466 | —1,134 | +1,457 | + 146 | + 416 | — 270|+1,311 | + 946 | + 365 | + 809 | — 806
1963 1st qtr. — 96| — 256 |+ 755 |+ 756 |— 1|—1011|— 77|+ 629 |+ 743 |— 114|— 706 | — 813 |+ 107 — 333 |+ 237
2nd qtr. +1000 | — 272+ 703 | +1,181 | — 478 |~ 975 | 41,027} + 703 |- 972 | — 269{+ 324 |+ 54|+ 270+ 755 |+ 245
3rd qtr. + 695 | — 555 |+ 360 +1,264 | — 904 | — 915 | +1,073 | + 624 |+ 823 | — 199+ 449 | — 43|+ 402| + 518+ 177
4th gtr.P) + 973 | +2,130 | +2,859 | +2,836 |+ 23— 729 |+ 379 |+ 179 |+ e32|— 453+ 200 +1,527 | —1,327 | +2,509 | —1.536
April + 159 | — 159 |+ 341 | + 449 | — 108 | — 500 |-+ 182 |+ 194 |+ 349~ 155|—~ 12|+ 35| — 47|+ 23|+ 136
May + 800 |+ 297 |+ 528 |+ 607 |~ 79— 231 |+ 443+ 322|+4 338 |— 16|+ 121|— 26|+ 147|+ 740|+ 60
June + 41— 410 — 166 |+ 125 — 291 | — 244 |+ 402 |+ 187 [+ 285 (— 98|+ 215+ 45|+ 170[— s[4+ 49
July + 381 )— 311} — 30|+ 331 — 361 |— 281 |+ 446 |-+ 223 |+ 288 |— 65)+ 223 |+ 116|+ 107{+ 135|+ 246
Aug. + 10— 119 |+ 2271+ 530, — 303 |— 346 |+ 97|+ 103+ 154 ]— S51[{— 6|— 62|+ s56|— 221+ 122
Sep. + 2140 — 125 |+ 163 |+ 403 |— 240 | — 288 |+ s530[+ 298|+ 381 |— 83|+ 232 |~ 97|+ 320|+ 405|— 191
Oct. + 162+ 631+ 62|+ 837 |+ 25| — 231 |— 121+ 196 |+ 315 |— 119|— 317 |— 318 |+ 1]+ 510~ 348
Nov. + 537 [+ 774 | +102 | + 912+ 108 |— 246 | — 141 |+ 42|+ 277 |— 235]— 183 |+ 367 |~ 550 | + 633 |-— 96
Dec.P) + 274 {4+ 725 |+ 977 | +1,087 | — 110 | — 252+ 641 |— 59|+ 40— 99|+ 700 |-+1,478 | — 778 | +1,366 [ —1,092
1964 Jan. — 359 e
*) Data for previous periods and explanations will be found in Table VII 2 in the Statistical Section of this Report; see also footnote 1), — 1) Identical
with the change in the Deutsche Bundesbank’s net gold and foreien exchange holdings. — P) Provisional.
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billion, against DM 1.26 billion in the previous quarter
and DM 0.95 billion in the fourth quarter of 1962. It
is however not impossible that this result may be
statistically exaggerated.

Services

Services in the fourth quarter showed a trifling sur-
plus (of some DM 20 million according to provisional
calculations) as compared with deficits of about DM
900 and 480 million in the previous two quarters, an
approximately balanced position in the first quarter of
1963 and a deficit of some DM 470 million in the
fourth quarter of 1962. The improvement by com-
parison with the two previous quarters was partly
seasonal; in particular the deficit on travel regularly
decreases in autumn. As already mentioned in our
Monthly Report for October 1963, however, the deficit
on services seems for some time to have been declining
on non-seasonal grounds as well.

In the first place the deficit on travel, which at DM
1.1 billion in the months from July to September was
already lower by DM 100 million than in the corre-
sponding months of 1962, dropped in the last quarter
of 1963 to little more than DM 200 million, this being
below the level of a year previously by about DM 160
million. The further decrease of the deficit was due
both to a reduction in German tourists’ spending
abroad and to a rise in receipts from foreign visitors —
a movement which accords with the relative course of
prices in the Federal Republic on the one hand, and in
European countries important for travel on the other.

Secondly the surplus on transport rose. Owing to
the great increase of world trade German shipowners’
receipts from marine freights have grown appreciably
since the middle of last year. This is the chief reason
why the surplus on transport (excluding, however, the
transport expenses already contained in the c.i.f. value
of imports and hence in the trade balance) rose in the
last quarter of 1963 to an estimated DM 750 million
as against about DM 600 million in the corresponding
period a year before.

In accordance with the recurring seasonal trend the
deficit on investment income rose in the fourth quarter
to somewhat more than DM 400 million as against
DM 180 million in the previous quarter. Of this rise
December alone accounted for DM 305 million. This
mainly represented the interest credited at the end of
the year on foreign holders’ German fixed-interest
securities, as well as the payment of dividends by Ger-
man companies to their foreign shareholders. Unlike
a year previously, however, some of the German enter-
prises in foreign hands paid out profits not at the end
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of the year but already in earlier months. It is therefore
partly due to these shifts in timing that the deficit
on investment income was smaller by DM 170 million
in the fourth quarter of 1963 than in the corresponding
period of the previous year.

The remuneration of labour transferred abroad
showed little change. With the inclusion of social and
retirement pensions it amounted, according to first
calculations, to between DM 550 and 600 million in
the October-December period; it was thus only slightly
greater than it had been, at about DM 530 million, in
the corresponding months of 1962. Of the total amount
some DM 300 million represented remittances by for-
eign workers employed in the Federal Republic, and
DM 90 million social and retirement pensions; among
the remaining payments the remuneration of the self-
employed ranked first.

On the receipts from foreign troops, which are the
most important incoming service item, there were no
significant changes either. At DM 1.1 billion they
were for seasonal reasons somewhat greater than in the
preceding quarters, in each of which they had amounted
to DM 1 billion. The foreign exchange burdens which
result for the NATO powers from conversions into
DM were however outweighed by the Federal Repub-
lic’s expenditure for military purposes, especially that
on imported armaments as well as on advance pay-
ments for such imports.

Transfer Payments

Another fact contributing towards changing the
balance on current items from deficit to surplus was
that the deficit on unilateral transfer payments was
relatively small in the fourth quarter. It amounted to
DM 729 million, being thus below the level of the
previous quarter by almost DM 200 million and below
that of the last quarter in 1962 by more than DM 400
million. The decrease was mainly due to the temporary
suspension of certain special payments. Whereas in
December of previous years the Federal Republic had
had to provide the annual instalments contractually
agreed for the first five-year period (1958 to 1962) for
the Furopean Economic Community’s Development
Fund, providing no less than DM 308 million in Decem-
ber 1962, this was not so in December 1963. The E.E.C.
countries indeed declared themselves prepared to
continue the Development Fund, and for that purpose
to pay in during the years 1963 to 1967 further monies
equivalent to altogether 730 million units of account
(= 730 million U.S. dollars), of which amount 246.5
million units of account or DM 986 million will be
payable by the Federal Republic; but the new pro-




Foreign Trade and Payments

page 44 of this Report,

The balance-of-payments figures for the period
from the beginning of 1959 to November 1963
have been revised. Cf. relevant explanations on

1962 1963
Item
4th gtr. | Oct. [ Nov. [ Dec. 1st qtr. ’ 2nd gtr. l 3rd qtr. ‘ 4th qtr.x) [ Qct. I Nov. I Dec.X}
Foreign Trade
Exports, Imports, Balance (Millions of DM)
Monthly averages or monthly figures
Al countries 1)
Exports (f.0.b.) 4,707 4,728 4,591 4,803 4,305 4,838 4,880 5,416 5,500 5,299 5,448
Imports (c.i.f.) 4,390 4,283 4,443 4,444 4,053 4,444 4,459 4,470 4,663 4,387 4,361
Balance + 317 |+ 445 |+ 148 |+ 359 [+ 252 |+ 394 [+ 421 |+ 946 |+ 837 |+ 912 |+ 1,087
Groups of countries %)
E.M.A. countries: Exports 3,516 3,574 3,434 3,541 3,334 3,733 3,755 \ 4,190 4,264 4,110 4,196
Imports 3,074 3,126 3,075 3,020 2,754 3,046 3,114 ‘ 3,164 3,347 3,106 3,039
Balance + 442 |+ 448 |+ 359 |+ 521 |+ 580 -+ 687 |+ 641 (+ 1,026 |+ 917 |+ 1,004 [+ 1,157
United States of Exports 414 | 464 388 389 339 405 398 446 494 392 451
America Imports 775 ‘ 607 840 876 813 861 808 ‘ 745 733 728 773
and Canada: Balance — 361 — 143 |— 452 |— 487 [— 474 |— 456 |— 410 — 299 [— 239 [— 336 |— 322
Eastern Bloc countries: Exports 197 118 183 291 105 148 144 137 115 124 173
Imports 167 169 164 169 135 133 148 168 158 168 179
Balance + 30 |— 51 I+ 19 |+ 122 |— 30 |+ 15 l— 4 |— 31 — 43 |— 44 |— 6
Other countries: Exports 563 555 570 564 514 537 566 627 609 657 614
Imports 368 375 358 373 345 398 381 387 419 378 363
Balance + 195 {4+ 180 |4+ 212 {+ 191 |+ 169 I+ 139 |+ 185 |+ 240 |+ 190 |+ 279 |+ 251
Terms of trade
1960 = 100
Average values of export unit 100.7 101.2 100.3 100.5 100.6 99.2 99.9 99.5 98.9 98.9 100.7
Average values of import unit 94.3 92.8 94.8 95.1 93.8 94.3 93.0 93.1 92,5 92.7 ‘ 94.2
Terms of trade ) 106.8 109.1 105.8 105.7 107.2 105.2 107.4 106.9 106.9 106.7 - 106.9
Monetary Reserves of the Deutsche Bundesbank ®) (Millions of DM)
Position at end of period indicated
Gold holdings and freely usable foreign assets
Total 25,786 | 26,217 25,898 25,786 25,785 26,794 ‘ 27,481 28,409 27,580 28,183 28,409
of which: : |
Gold holdings 14,716 { 14,674 14,676 14,716 14,995 15,013 15,044 15,374 15,267 15,292 15,374
Freely usable foreign assets 11,070 | 11,543 11,222 11,070 10,790 11,781 12,437 13,035 12,313 12,891 13,035
Foreign assets of limited usability
Total 2,299 2,317 2,314 2,299 2,281 2,263 2,150 2,131 2,150 2,147 2,131
of which: i
Bilateral claims from
former credits to E.P.U. 897 912 909 897 884 872 764 751 764 761 751
L.B.R.D. debt certificates ¥) 1,352 1,352 1,352 1,352 1,352 1,352 1,352 1,352 1,352 1,352 1,352
Consolidation loans to I
foreign Central Banks 50 53 53 50 44 39 34 28 34 34 28
Foreign liabilities
Total | 356 | 534 | 376 | 356 | 433 | 424 | 303 | 239 | 240 ! 303 | 239
Balance of Payments (Millions of DM)
Monthly averages or monthly figures
1. Net movement of gold and
exchange 5} (surplus: +) -+ 1 [+ 274 — 164 |[— 107 |— 32 |+ 333 |+ 232 |+ 324 [+ 162 |+ 537 |+ 274
II. Net balance of current items
and capital movements + 270 |+ 271 {4+ 33 |+ sos |— 111 |+ 251 [+ 173 |+ 836 |+ 510 |+ 633 |+ 1,366
(1) Current items — 216 |— 73 |— 89 |— 48 |— 85 |— 91 |— 185 |+ 710 |+ 631 |+ 774 |+ 725
of which: Goods and servicesj-+ 162 |+ 201 173 |+ 112 [+ 252 |+ 234 |+ 120 |4+ 953 |+ 862 |+ 1,020 |+ 977
Transfer payments
(outflow: —) 378 |— 274 |— 262 |— 598 |— 337 |— 325 305 |— 243 |— 231 246 |— 252
(2) Capital movements
(capital export: —) + 486 |+ 344 |+ 122 |+ 991 [— 26 -+ 342 |+ 358 |+ 126 |— 121 |— 141 |+ 641
of which: long-term =+ 49 |+ 45 |+ 39 |+ 62 |+ 209 |+ 234 |+ 208 |+ 60 |+ 196 42 |— 59
short-term + 437 |+ 299 |+ 83 |+ 929 |— 235 |+ 108 |+ 150 |+ 66 |— 317 |~ 183 [+ 700
III. Net errors and omissions &)
(T less IT) — 269 |+ 3 j— 197 |— 612 |+ 79 82 |+ 59 |— 512 |— 348 |— 96 |[— 1,092

For data for previous months and for explanatory remarks see Tables under VII (Foreign Trade and Payments) in the Statistical Section of this Report.

°) The figures are not fully identical with those shown in the Return of the Bundesbank, because gold holdings and foreign assets and liabilities are here
recorded at parity rate in accordance with the International Monetary Fund's instructions on the compilation of balance-of-payments statements, whereas in the
Bundesbank Return they are computed for the end of the year according to the lowest value principle and for the current year at the rate of the day. More-
over, in the case of liabilities there are some differences regarding the delimitation of the items to be taken into account, — 1) Including imports and exports

of ships’ fuel and other supplies, etc., which are not classified by countries. — %)

Imports according to selling countries; exports according to buying

countries. — 3) Average values of export unit in per cent of average values of import unit. — 4 Excluding bonds, and excluding those notes that are in-
cluded in the Bundesbank Return in the item “Securities” and in the balance of payments under official long-term capital transactions. — %) Change in the
Deutsche Bundesbank's net monetary reserves. — 8 Mainly due to changes in terms of payment. — X) Partly provisional figures.
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gramme has not yet begun because the Fund still has
enough monies available out of earlier contributions
to meet the obligations which have in the meantime
been incurred.

On indemnification slightly more than DM 500 mil-
lion was spent in the last quarter of 1963 as against
DM 580 million in the previous quarter and DM 570
million in the months from October to December 1962.
Thus the decrease, due primarily to a drop in individual
indemnification, has for the present continued. The
public authorities’ other transfer payments, largely
comprising contributions towards international in-
stitutions’ administrative costs, amounted to nearly
DM 100 million. Private transfer payments (such as
maintenance payments, and donations by ecclesiastical
and charitable institutions) reached about DM 130
million net.

Capital

During recent months the capital movements statis-
tically recorded in detail showed the wide fluctuations,
usual at this season, which were in great part due to

the considerable alterations in the banks’ foreign ex-
change position resulting from window-dressing at the
end of the year and money exports after it. These
movements have already been mentioned in the chapter
on Money and Credit as well as in the introduction to
this chapter. But short-term capital movements in the
non-bank sector, as well as the Federal Government’s
advance payments for arms imports, likewise showed
substantial variation. Full data concerning capital
transactions are at present available only up till the
end of 1963, however. According to them the capital
movements in the fourth quarter of 1963, with great
changes from month to month, showed a surplus —i. e.
a net capital import — amounting to DM 380 million,
of which DM 180 million represented long-term and
DM 200 million short-term transactions. The accrual
of resources was thus appreciably smaller than in the
two preceding quarters, in each of which it had ex-
ceeded a billion DM. It also fell far short of the capital
inflows, totalling DM 1.5 billion, in the fourth quarter
of 1962; it is indeed possible that with allowance for

Private Security Transactions with Foreign Countries
Millions of DM

1962

1963

Item ) 1962 1963
1st qtr. ‘:znd qtr.

3ard qtr. 4th qtr.%)]| 1st qer. i2nd qtr. ‘E 3rd qtr. ' 4th qtr. ; Oct. I Nov. ‘ Dec.

A. Transactions in Foreign Securities

(1) Foreign securities purchased

143) ;

(2) Foreign securities sold ‘
by residents 844 726 236 273

of which: (a) Dividend-bearing (  702)(  488)| ( 204) 223)
(b) Fixed-interest-bearing |( 142, 238) ( 32)(( 50

~

Net purchases (~) or sales ()
of foreign securities by residents — 726{— 471 ] —340 | — 33
of which: (a) Dividend-bearing (— 610,{— 250)| (—229) | (— 30)
(b) Fixed-interest-bearing [\~ 116){— 221)] (—111) | (— 3)

B. Trausactions in Domestic Securities?)

(1) D ic securities purchased
by foreigners 3,496 4,739 | 1,014 742
of which: (a) Dividend-bearing ( 1,902)( 1,772)| ( 625) | ( 409)
(b) Fixed-interest-bearing [ 1,594)( 2.976)| ( 389) | ( 333)

(2) Domestic securities sold
by foreigners 1,974 1,880 490 678

of which: (a) Dividend-bearing ( 1,102)(  904) 247) | ( 472)
(b) Fixed-interest-bearing | 872)f  97s) 243) | ( 208)

—~

—~

by residents 1,570 1.197 576 306 |
of which: (a) Dividend-bearing ( 1.312){  738)| ( 433);( 253)
(b) Fixed-interest-bearing [(  258)(  459)! ( ( 53)

(
(

— 25 —328 —160 — 44 —~—100 —167 }
(— 25) | (—326) | (— 56) | (— 26) | (— 91) | {— 77) . (— 35) i (— 14) | (— 28)
(+ 0)|(— 2)[(—104) | (= 18) [ (— 9| (—90) (—17) | (— 9)|(— &%

‘ ’

199 489 309 247 318 323 © 111 68 . 144
165) | ( 461) [ ( 159) | ( 171) | ( 219) |( 189)E( 79) ( 48) | ( 62)
34) 28) [ ( 150) | 76) [ ( 99)|( 134)( 32) ( 20 |( 82

—~

174 ; 161 149 203 218 156 59 45 52
140) [ ( 135) [ ( 103) | ( 145)|( 128) [ ( 112)|( 44) ( 34)|( 39
34) | ( 200(( 46)[( 58)[C 90)[(C 4)|( 15| ( 11)|( 18)

——52‘-——23 — 92

i
i
|
i

738 | 1,002 | 1,042 | 1,302 ; 1,242 | 1,153 | 441 411 301
313) | ( 555) | ( 318) | ( 613)|( 490) | ( 351)i( 153) | ( 104) | ( 94
425) [ ( 447) | ( 724) | ( 689) | ( 752) | ( 802):( 288) | ( 307) | ( 207)

380 426 342 571 469 498 178 121 199
175) | ( 208) | ( 119) | ( 269) | ( 253)| ( 263)|( 92)|{( 59| ( 112)
205) | ( 218) [ ( 223) | ( 302) | ( 216} | ( 235)|( 86y ( 62)|( 87)

|
Net purchases (+) or sales (—) !

of domestic securities by foreigners +1,522| 42,850 | +524 ' + 64 +358 | +576 | +700 ' +731 | +773 | +e55 | +263 +290 +102
of which: (a) Dividend-bearing (- 8oo)(+ 868)| (+378) | (— 63) | (+138) | (+347) | (+199) | (+344) | (+237) | (+ 88) | (+ 61) | (+ 45) | (— 18)
(b) Fixed-interest-bearing |(+ 722)(+1,991)| (4146) | (+127) | (+220) | (+229) | (+501) | (+387) | (+536) | (+567) | (+202) | (+245) | (+120)

C. Net Balance of Security 1
Transactions (A + B) + 796f+2388 | +184 | + 31 | +333 | F248 | 1540 | fes87 | +e73 | -b4ss | 211 | b267 | + 10
%) Dividend-bearing securities including investment fund certificates. — ?) Including German external bonds. — 3) Part of residents' purchases of foreign

dividend-bearing securities recorded during that quarter resulted from the conversion into securities of credits and loans granted previously.
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statistically unrecorded capital exports, reflected in the
residual item of the balance of payments, there was no
import of capital at all in the fourth quarter. In that
connection however factors were at work which doubt-
less were so strong for the time being only. This applies
in particular to the great increase of the Federal Gov-
ernment’s foreign payments affecting its assets. In the
fourth quarter of 1963 (with a peak in December) such
payments materially exceeded the simultaneous import
of armaments, so that on balance there were again
large capital exports, whereas in previous months im-
ports had predominated and consequently the Federal
Government’s foreign claims had declined. Thus in the
last months of 1963 the Federal Government's pay-
ments largely offset the foreign exchange accruals
caused through repatriation of foreign assets by the
credit institutions.

Long-term Capital

Much the same applies to the sphere of long-term
capital, where private capital imports were likewise
partly outweighed by special Federal payments. Never-
theless the balance of private long-term capital move-
ments, which had almost continuously risen during
1963, reaching DM 315 million in October and nearly
DM 280 million in November, was smaller in the
whole fourth quarter of 1963 than in the first three
quarters because it dropped in December to the ex-
ceptionally low level of DM 40 million. This great de-
crease was mainly due to security tramsactions, de-
tails on which are given in the preceding table.

The surplus on security dealings with foreign coun-
tries fell to DM 10 million in December as against
DM 211 and 267 million respectively in October and
November. One fact significant in that connection was
that foreigners’ purchases of public authorities’ bonds
declined to DM 49 million in December, when no
such bonds were issued, whereas in October and
November (with issues exceeding DM 800 million
net) they had amounted to about DM 280 million.
Secondly in December, unlike previous months,
foreigners did not further increase their holding of
German shares and investment fund certificates but
reduced it. In addition the European Investment Bank
(of Brussels) in December issued a DM 60 million loan
on the German capital market, so that in this way too
money went abroad. The December net movement in
respect of securities was thus influenced by factors
which, in some cases, probably produced merely pass-
ing effect.

Among the other long-term private capital move-
ments, mainly due to the granting and taking of credits

and loans as well as to the acquisition and sale of busi-
ness and capital interests not in security form, net
capital imports continued undiminished until recently.
Between October and December, just as in the previous
quarter, they amounted to about DM 150 million, re-
sulting chiefly from the taking of foreign credits and
loans by domestic firms.

The public authorities’ long-term capital exports
(including the Reconstruction Loan Corporation’s
financial assistance), which in the first three quarters
of 1963 had been below their level of a year earlier,
increased towards the end of the year mainly because

Balance of Long-term Capital Movements
(excluding public authorities’special transactions ¥ }

DM [
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+800 |
Net capital import
+ 400
0
—400 Net capital export
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+ 400
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1)Prepayment of debt, and Bundesbank credif granted o International
Bank for Reconstruction and Development.-2)including acquisition
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49



bilateral performances to developing countries rose
relatively fast to DM 370 million in the fourth quarter,
as against DM 185 million in the third and about DM
100 million each in the first two quarters of 1963. In
addition the Federal Government transferred to the
International Development Association (LD.A.) the
contractually due instalment of DM 41 million. Conse-
quently the net official capital export rose from DM
200 million in the third quarter to about DM 450 mil-
lion in the fourth. This was the main reason why the
surplus on total private and official long-term capital
transactions between October and December dropped
to just under DM 180 million, against DM 620 mil-
lion in the previous quarter and DM 700 million in the
April—June period. Since some of the increased
official payments in the fourth quarter were non-re-
current, and since it is probable that private capital
inflows have again increased of late, it would be pre-
mature to conclude from the fourth quarter’s figures
that there has been any appreciable decrease of the
surplus on long-term capital movements.

Short-term Capital

The course of short-term capital transactions with
foreign countries was chiefly determined during re-
cent months by the great variation in the banks’ foreign
exchange position, by large official transactions and
by reduction of trade and industry’s short-term foreign
debt. Whereas the banks’ foreign exchange position
had not materially altered between the beginning of
April and the end of October 1963 (on balance it
slightly improved during that period), it thereafter
showed wider fluctuations largely due to seasonal
causes. This above all applies to December, when in
order to obtain liquidity available within the country
the banks reduced their short-term foreign assets by
almost DM 1.3 billion. Their balances at foreign banks
especially decreased, in particular their time balances,
these being to a large extent monies employed in the
Euro-dollar market. Nevertheless at DM 4.21 billion
on 31 December 1963 the credit institutions’ holding
of short-term foreign assets was still somewhat greater
than at the end of 1962 (DM 4.10 billion), which was

Foreign Exchange Position of Banks other than Bundesbank*)
Millions of DM

Position at end of period indicated Change during period indicated )
Item 1962 1963 1963 1964
4th qtr. | 1st qtr. l 3nd qtr. | 31d qtr. | 4th qtr. || 1st qtr. |2nd qtr. | 31d gtr. | 4th qtr.} Oct. ’ Nov. Dec Jan.®)
|
(1) Short-term foreign assets
Credit balances and money-
market paper
Balances with foreign banks 1,802 2,809 3,187 | 3,296 1,071 | +1,007 | + 378 ) + 109 |—1,322 |+ 310 | — 266 | —1,366 + 946
of which: Balances payable
on demand @oan)| ( 983 @2t warn | ausli— 9|+ 20— 39— sON+ 1= |~ 7O+ 19)
Time balances ( 780)] (1.826)| (1,976) (2,119) | ( 855)((+1,046) (+ 150) (+ 143) [(—1,264)(+ 295)l(— 263){(—1,296)[(+ 927)
Money-market paper (except
investments of Reconstruction i
Loan Corporation) 353 302 284 317 578 || — 51| — 18|+ 33 |+ 261|+ 75|— 35 L 4+ 21— 23
Total (money export) 2,155 3,111 3,471 | 3,613 2,549 || + 956| + 360 | + 142 | —1,061 |+ 385 ‘— 301 | —1,145 | + 923
Investments of Reconstruction
Loan Corporation*) 371 306 170 276 264 || — 65| —136| 4+ 106 |— 121+ 212|— 164 | — 60| — 32
Short-term credit 1,569 1,571} 1,703 1,524 1,395 || + 2t 4+ 132| —179 | — 116 |— 122 + 71— 65|+ 63
Short-term foreign assets, total 4,095 | 4,988 5,344 | 5,413 4,208 || -+ 893| + 356 | + 69 | —1,189 |+ 475 | — 394 | —1.270 + 954
(2) Short-term foreign liabilities
Foreigners® deposits 3,932 3,670 4,106 | 3,862 4,702 1l — 262| + 436 | — 244 |+ 937 |+ 151 |+ 30 + 756 | — 576
of which: Banks 1.723)] (1.669)| (2.023)| (1,813) | (2.323)|(— 59} (+ 359){(—210) ((+ 516)(+ 112) (+ 3D+ 373)|(— 251)
Non-banks (2,200 (2.008)| (2.083)] (2.049) | (2.469)|[(— 203)|(+ 77)(— 34 (+ a)(+ 39)[— i+ 383)[(— 329
Short-term credit 2,284 1,898 1,916 | 2,143 2,224 || — 386| + 18|+ 227 |+ 107+ 220]+ 26| — 139|— 102
Short-term foreign liabilities, | \
total 6,216 5,568 6,022 6,005 7,016 || — 648| + 454 | — 17 +1,044 | + 371 [ + 56+ 617 |— 678
(3) Balance of short-term foreign
assets and liabilities
(net foreign exchange position) 2,121 | — 580 | — 678 | — 592 | —2.808 || +1,541| — 98| + 86 |—2,233 + 104 | — 450 | —1,887 | +1,632
1) See the footnotes to Table VII 4 in the Statistical Section of this Report. — 2) After elimination of statistical changes; increase in assets and liabili-
ties: +, decrease: —; imptovement in balance (or met foreign exchange position): +, deterioration: —, — %) Only change in foreign exchange position
of the ninety weekly reporting credit institutions, which at the end of December 1963 accounted for 98 per cent of the foreign assets and 92 per cent of
the foreign liabilities of all banks. — ¢) Investment, in U.S. Treasury bills out of the Bundesbank's holdings, of funds provided for development aid.
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mainly due to the intervening rise in their holding of
foreign, and in particular of American and British,
money-market paper. '

A further fact which contributed towards worsen-
ing the banks’ wnet foreign exchange position in the
fourth quarter was that their foreign liabilities grew.
The growth, by DM 1,044 million, was concentrated
(at DM 617 million) in December. Inflows of funds
from abroad were however hardly a factor in this; the
amount of short-term foreign loans taken in that period
was a mere DM 107 million, and in December alone
repayment of borrowings actually predominated. The
reason for the rise in foreign liabilities lay rather in
investment income transfers (interest and dividends)
by domestic debtors to their non-resident creditors’
accounts at German banks. A similar movement had
also been evident in December of earlier years.
Reckoned for the whole year, that is from the end of
1962 to the end of 1963, the banks’ total foreign
liabilities rose from DM 6.22 to 7.02 billion. The in-
crease is exclusively explained by the rise in foreigners’
deposits at German banks, this being no doubt due in
some measure to an increase of their working balances.
Borrowing abroad was somewhat smaller at the end of
1963 than on 31 December 1962.

In the first weeks of the new year the banks’ net
foreign exchange position rapidly improved. At the 90
weekly reporting banks alone the foreign assets in-
creased in January by almost one billion DM, which
was chiefly due to replenishment of the time balances
at foreign banks, these having been greatly reduced in
the previous month. Since at the same time the foreign
liabilities declined by about DM 680 million, mainly
owing to the decrease of non-residents’ deposits, the
institutions rendering weekly returns showed in their
net position on 31 January a deficit of only DM 750
million as against DM 2.4 billion on 31 December.

The effects which resulted from the change in the
banks’ position during the last months of 1963 were
in some measure offset by the fact that domestic enter-
prises reduced their short-term liabilities to foreign
countries. According to the returns rendered to us, the
total amount of foreign credit directly taken by do-
mestic firms (that is without interposition of German
banks) declined by a further DM 680 million between
the end of October and the end of December 1963
after having already decreased slightly in the summer
months. Thus by the end of the year the liabilities on
financial borrowing abroad, which for a time exceeded
DM 3 billion, had fallen to DM 2.25 billion. In the
two previous years also there had been credit repay-
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ments towards the end of the year. It is therefore pos-
sible that these changes are partly seasonal. But repay-
ments were considerably greater during the fourth quar-
ter of 1963 than in the corresponding period of earlier
years, which may be because the costs of borrowing
abroad in the case of the enterprises concerned — most
of them internationally known firms — no longer differ
appreciably from those which they must expect if they
borrow inside Germany.

The money outflows caused by the reduction of
foreign financial loans were materially increased by
the public authorities’ foreign payments. Already in
November, but above all in December, the Federal
Government made large payments for armament im-
ports; these payments exceeded the simultaneous im-
ports of such goods, and to that extent increased the
Federal Government’s claims on foreign countries. To-
gether with some other transactions, for instance DM
drawings on the International Monetary Fund, these
payments caused in the last quarter of 1963 a net ex-
port of short-term capital to the extent of DM 1.3 bil-
lion. Against the DM 2.2 billion foreign exchange
accrual due to deterioration of the banks’ net exchange
position there were thus capital outflows in the non-
bank sector (comprising business enterprises and public
authorities) to the extent of about DM 2 billion, so
that total short-term transactions showed a surplus of
only DM 200 million as against DM 1.3 billion in the
corresponding period of 1962 and DM 2.2 hillion in
the last quarter of 1961.



Provisional Survey of the Balance of Payments for 1963

As is done each year in January, a first survey of the balance of payments of the Federal
Republic of Germany for the past year is again given. In the same way as in all earlier years
certain items, especially so far as they still rest on provisional figures or estimates, will diange
before publication of the definitive balance of payments, which is expected in fully classified

form about the middle of the year.

As explained in detail in the previous chapter concerning recent trends in the balance of pay-
ments, it was found necessary in December 1963 to revise the figures for some of the more
important components in the period since 1959. The revisions are not so great as to entail sub-
sequent correction of the trends described in earlier publications. The results of sudt revision
have been fully taken into account in the tables whidh follow.

Overall Survey

In 1963 the Federal Republic’s balance of payments
again yielded a surplus after having shown deficits in
the two previous years. The Bundesbank’s gold and
exchange holding rose in 1963 by almost DM 2.6 bil-
lion, whereas it had fallen in 1962 by DM 550 million
and in 1961 — although only as the result of special
capital transactions — by DM 1.9 billion. If the move-
ment of the central monetary reserves, by which the
surplus or deficit in the balance of payments is usually
measured, is combined with that in the foreign ex-
change position of banks other than the Bundesbank,
however, last year’s increase amounted to only just on
DM 1.9 billion as compared with a decrease by DM
0.4 billion in 1962.

The reason why the central monetary reserves rose
so greatly last year after their 1962 decline lay both
in the favourable movement of the “current items” in
the balance of payments and in the increase of capital
imports. In the case of current items there was again
a surplus in 1963 following the 1962 deficit. Accord-
ing to data still partly provisional the 1963 surplus
was about DM 1 billion. By comparison with 1962, for
which a deficit of DM 2.2 billion on current items is
now shown (after the above-mentioned revisions), the
improvement — by over DM 3 billion — was quite
substantial. In terms of absolute amount however the
surplus for 1963 was small as compared with the sur-
plus achieved in each of the years between 1951 and
1961, and especially with those shown from 1957 to
1960. Among the factors causing this change the first
to mention is the exceptionally large increase of ex-
ports, which, with a much smaller rise in imports,
greatly enlarged the export surplus. The surplus on
statistically recorded capital movements rose by about
DM 1.4 billion in 1963 to roughly DM 2.4 billion,
chiefly because of the increase in foreigners’ purchases
of German securities.
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Thus in 1963 the balances on current items and on
capital account together showed a surplus of DM 3.45
billion after having been in deficit to the extent of DM
1.19 billion in 1962. The difference between the sur-
plus of DM 3.45 billion on statistically recorded items
and the rise by DM 2.6 billion in the official monetary
reserves is reflected in the “residual item“ of the bal-
ance of payments. This showed in 1963 a deficit of DM
880 million, whereas in 1962 it had been in surplus
to the extent of DM 630 million. It is difficult to say
whether this is due to the fact that the surplus on
current items was shown unduly high for 1963 because
the shortcomings in the statistical recording of certain
transactions became greater, and because in the above-
mentioned revision it was not possible to allocate the
relevant movements precisely to the period in which
they actually took place, or whether it is due to the
fact that the growing afflux from the statistically re-
corded capital movements had against it a statistically
unrecorded capital export, arising for instance from
altered terms of payment in foreign trade. Presumably
all these factors were at work without its being pos-
sible to ascertain even approximately their individual
significance.

Current Items

Foreign Trade

In 1963, unlike 1962, exports grew appreciably
faster than imports. They reached a total of DM 58.3
billion, being thus greater by DM 5.3 billion than in
1962, when they had increased by DM 2 billion. On
the other hand imports in 1963 amounted to only DM
52.3 billion, as compared with DM 49.5 billion in
1962 and DM 44.4 billion in 1961. Consequently the
export surplus rose from DM 3.5 billion in 1962 to
DM 6 billion in 1963; thus it almost reattained its
peak level of about DM 6.6 billion, which it had shown
in 1961 when total turnovers were lower, however, by
DM 15 billion. The surplus increased from quarter to



Table 1: The Federal Republic’s Balance of Payments

The balance-of-payments figures for the
period from the begiuning of 1959 to
November 1963 have been revised, Cf.
relevant explanar]{ons on page 44 of this

Millions of DM eport.
1962 1963
Item 1957 1958 1959 1960 1961 1962 | 1963P)
1st hf. | 2and hf. | 1st hf. {2nd hf.P)
A. Balance of current items and capital movements
1. Current items
(1) Goods and services
Balance of trade
(exports f.0.b., imports c.i.f.) +4,083 | +4,954 | +5,361 | +5,223 | +6,615 | +3,477 | +6,037 | +1.556 | +1,921 | +1,937 | +4,100
Services 43,554 | +2,876 | +1,784 | +2,395 | — 167 | —1,689 | —1,360 | — 391 | —1,298 | — 479 | — 881
among which: Receipts from foreign troops [(+2,519)(+3,598)(+3,956)(+4,100)((+3,824) (+4,300)|(+4,284) [(+2,055) |(-+2,245)[(+2,123) [(+2,161)
Net transactions in goods and services +7,637 | +7.830 | +7,145 | +7,618 | +6.,448 | +1,788 | +4,677 | +1,165 | + 623 | +1,458 | +3,219
(2) Transfer payments 1,832 | —1,850 | —3,013 | —3,008 | —3,679 | —4,005 | —3,630 | —2,086 | —1,919 | —1,986 | —1,644
among which: Indemnification (—1,396)|(—1,405)|(—1,738){(—2,259)(—2,745)(—2,715) (—2,542) (—1,597) [(—1,118) [(—1,447) (—1,095)
Net balance of current items +5,805 | +5,980 | +4,132 | +4,610 | +2,769 | —2,217 | +1,047 | — 921 | —1,296 | — 528 | +1,575
11. Capital transactions )
(1) Long-term capital transactions
(a) German investments abroad
(increase: —)
Private — 671 | —1,142 | —2,022 | —1,435 | —1,107 | —1,340 | —1,090 | — 846 | — 494 | — 445 | — 645
among which: Foreign securities (— 81)|(— 279)|(—1,464)[(— 715)(— 207)(— 726)[(— 471)|(— 373)|(— 353)|(— 204)|(— 276)
Official —~ 321|— 548 |—2,875|— 925 | —1,904|— 889 |— 970 | — 376 | — 513 | — 344 | — 626
Total — 992 | —1,690 | —4,897 | —2,360 | —3,011 | —2,229 | —2,060 | —1,222 | —1,007 | ~— 789 | —1,271
(b) Foreigners’ investments in the
Federal Republic (increase: +)
Private + 910+ 624+ 870|+2,427 | +1,958 | +2,484 | +4,260 | +1,228 | +1,256 | +2,160 | +2,100
among which: German securities (+ 770K+ 592)(+  469)[(+2,073)(+1,745)(+1,522)(+2,859) [(+ 588)[(+ 934)|(+1,431)|(+1,428)
Official — 541 |— 502 |—1,420 [~ 314 |—3,217 |— 90|— 65|— 45|— 45|~ 39 |— 26
Total + 369 |+ 122|— 550|+2,113 [—1,259 { +2,394 | +4,195 | +1,183 | +1,211 | +2,121 | +2,074
Net long-term capital transactions — 623 | —1,568 |—5,447 | — 247 | —4,270 | + 165 +2,135 | — 39|+ 204 | +1,332{+ 803
among which: Net security transactions (+ 690)(+ 313)(— 995)(+1,358)(+1,538)[(+ 796)[(+2,388)[(+ 215)[(+ s581)|(+1,227)}(+1,161)
(2) Short-term capital transactions
(a) Private: Changes in the banks’
foreign exchange position — 25|— 734|—1,035| +2,254 |— 264 | — 147 |+ 704 | —2,235 | +2,088 | —1,443 | +2,147
Other private capital
movements + 22/— 3|— 158|+ e55|+ 603 |+ 419|+ 21|+ 270 |+ 149 |+ 684 | — 663
(b) Official —1,810 | — 87 |+ 398 |— 957 |—1,206 | + 594 |— 458 |— 20|+ 614 |+ 377 | — 835
Net short-term capital transactions —1,813 | — 824 |— 795 |+1,952| — 867 |+ 866| + 267 | —1,985 | +2,851 | — 382 | + 649
Net total of capital movements —2,436 | —2,392 | ~6,242 | +1,705 | —5,137 | +1,031 | +2,402 | —2,02¢ | -+3,055 + 950 | +1,452
Net balance of current items and capital movements | +3,369 | +3,588 [ —2,110 | +6,315 | —2,368 | —1,186 | 3,449 | —2,945 | +1,759 | + 422 | +3,027
B. Unidentified difference between movement of
gold and exchange and balance of current
items and capital movements +1,753 | — 400 |— 94| +1,692|+ 440 |+ 634 | — 877 | +1,657 | —1,023 | + 482 | —1,359
C. Movement of gold and exchange (change
in Deutsche Bundesbank’s net tary i
reserves) (increase: +) +5,122 | +3,188 | —2,204 | +8,007 %—1,923’) — 552 | +2,572 | —1,288 | + 736 + 904 | +1,668
3
Note: Special capital transactions
Transactions with International
Monetary Fund %) — — 271 |— 529 |— 169 |—1,322 |+ 480 |— 139 |+ 161 |+ 319|— 29|— 110
Premature redemption of debt resulting
from post-war economic aid — — — 903 -— —3,125 — — —_ - — _
Bundesbank credit to International Bank
for Reconstruction and Development #) — —_ — — 100 |— 3880 — — —_ — — —
Total —  |— 271 |=—1,432 |— 269 |—5,327 |+ 480 |— 139 |+ 161 |-+ 319 (— 29 |— 110
1) Capital transactions are classified as “Private” or “Official” according to the sector to which the German party d in the t tion bel —

%) Disregarding decrease by DM 1,419 million in the Deutsche Bundesbank’s monetary reserves due to DM revaluation.
Monetary Fund are recorded partly under long-term and partly under short-term capital transactions. — 4 Only drawing on the roughly

International

DM 1 billion credit agreed upon in August 1960. — P) Provisional.

— %) The transactions with the
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. The Balance of Payments of the Federal Republic

1950 to 1963
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quarter during 1963. For the fourth quarter it is shown
at DM 2.8 billion against DM 0.8 billion for the first.
Although it looks as if the last quarter’s increase was
exaggerated through chance statistical causes, the
tendency to growing export surpluses is unmistakable.

The reason why the total surplus on current items
was nevertheless comparatively small in comparison
with all previous years other than 1962 (it amounted
to DM 1 billion against an average of over DM 5 bil-
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lion for the years 1957 to 1960) was that the balance

. of services, then still in surplus, has by now run heavily
into deficit while there has been a further rise in the

deficit on transfer payments. In 1963, it is true, the
tendencies to greater deficits did not continue; yet at
a total of about DM 5 billion the size of the deficits
in the two categories was greater than in any previous
year except 1962.

Services

The deficit on services declined in 1963 to not quite
DM 1.4 billion as against nearly DM 1.7 billion in the
previous year, but did so only because in the recent
revision of earlier data a non-recurring transaction in
respect of defence material was included in the figures
for 1962. In that connection the 1962 deficit, origin-
ally ascertained as only just on DM 1.3 billion, was
subsequently raised to the above-mentioned amount
of nearly DM 1.7 billion. Apart from this the deficit
in 1963 was roughly as great as in 1962; but, with
quite divergent tendencies in individual categories, the
balance of services, unlike the movement in 1961 and
1962, no longer deteriorated.

Once again in 1963 the most important incoming
service item was the receipts from NATO powers’
troops stationed in the Federal Republic. At DM 4.3
billion these were as great as in 1962. To offset the
foreign exchange burden entailed thereby for the
stationing powers the Federal Republic — as will be
remembered — has for many years been placing with
the countries concerned armament orders which have
in fact led to imports on a growing scale. In 1963 the
Federal Republic's payments for military purposes —
performances recorded under current items, and advance
payments shown in the balance of capital trans-
actions — actually were for the first time greater than
the Federal Republic’s foreign currency receipts due
to the presence of other countries’ troops.

As to the rest of services it was noteworthy that for
the first time since 1957 the net figure on travel did
not further deteriorate, but somewhat improved. The
deficit declined on the year by about DM 200 million
to roughly DM 2.1 billion. The chief reason was that
after being almost stationary for years the receipts
increased by about DM 280 million (or 13 per cent)
to DM 2.44 billion, while the outgoings grew by only
a further DM 90 million (about 2 per cent) to DM
4.57 billion following an increase by some DM
1 billion in 1962. This was no doubt because prices in
some of the countries preferred by German travellers
— such as Ttaly, Switzerland and France — rose last
year a good deal more than those in the Federal Re-
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public, which has thus become cheaper for foreign
travellers than other Furopean countries.

According to the available data the deficit on in-
vestment income was also somewhat smaller in 1963
than in the previous year; it was found to amount to
DM 1.26 billion as against DM 1.35 billion in 1962.
The receipts rose by about DM 60 million to approxi-
mately DM 1 billion, while the outgoings slightly
declined, falling from DM 2.29 to 2.26 billion. The
rise in receipts was exclusively due to the fact that the
Bundesbank earned more interest on the employment
of its foreign exchange reserves. Why however the
interest and dividend payments to foreign countries
did not increase, but on the contrary somewhat de-
clined, is difficult to explain in view of the further
growth of foreigners” investments in the Federal Re-
public. True, there is some evidence that the profits
on direct investments did somewhat decline; but
precisely in connection with that item gaps in the
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statistical recording would also appear to have been
a factor, especially in cases where profits are not
distributed but retained. In addition the income on
fixed-interest securities, and other income payments
such as bank interest, appear to have been not quite
completely recorded.

As against this the deficits in other categories of
services grew further in 1963, although as a rule no
longer so much as in previous years. Thus in respect of
employed persons” remuneration (including social in-
surance and retirement pensions) roughly DM 1.75
billion net was paid to foreign countries in 1963; this
was more by about DM 180 million than in 1962,
when such payments had already exceeded those in the
previous year by DM 370 million.

Transfer Payments

Thedeficit on unilateral transfer payments amounted
in 1963 to over DM 3.6 billion. It was smaller by al-
most DM 0.4 billion than in 1962, when it had reached
its greatest size to date. At the same time individual
indemnification, which continues to account for the
bulk of all transfer payments, declined by over DM
200 million to about DM 2 billion, the reason being
that claims to basic compensation have been largely
met and that the payments are more and more con-
tracting to the amount of the income transfers (com-
prising social security and retirement pensions). This
may soon change, since the final indemnification bill
now before the Bundestag creates new claims, which
will tend to counteract the further decrease of pay-
ments that would otherwise be in prospect, and may
indeed outweigh it. '

Table 2: Indemnification Payments to Foreign Countries

Millions of DM
demnifica- :
Individual I[t)i:r‘runder Inde:;g:lﬁca-
Period Total indemnifica- | 38TECHICNES under
tion 1) E with Israel
uropean Agreement
countries 2) greeme;
1951 219 219 — —
1952 197 197 _— -
1953 480 212 —_ 268
1954 508 154 = 354
1955 . 617 350 - 267
1956 924 679 —_ 245
1957 1,396 ° 1,171 — 225
1958 1,405 . 1,144 Lt 261
1959 1,738 1,472 — 266
1960 2,259 1,926 74 ‘259
1961 2,745 2,193 H 297 255
1962 2,715 2,236 229 250
1963 2,542 2,017 275 ¢ 250
1951 to 1963 17,745 13,970 875 1 2,900
1) No figures are available for the' period prior to 1951. — %) Including
payments to international organisations.




The payments under overall indemnification agree-
ments with a number of European countries and with
some international organisations increased somewhat
further in 1963, while the payments in connection
with the Israel Agreement remained unchanged at DM
250 million. The remaining transfer payments out of
public funds (contributions to international organisa-
tions and the like) dropped by about DM 200 mil-
lion, to DM 540 million, because in 1963 — unlike the
preceding five years — the Federal Republic did not
need to provide any monies for the E.E.C.’s Develop-
ment Fund.

Capital

The balance of statistically recorded capital trans-
actions with foreign countries showed a surplus of DM
2.4 billion in 1963. The net receipts on capital account
were thus greater by DM 1.4 billion than in 1962, and
were also greater than in any earlier year. Here how-
ever it must be borne in mind that in 1963, as already
mentioned, the residual item in the balance of pay-
ments was in deficit to the extent of almost DM 900
million, and that this may have reflected certain
statistically unrecorded capital exports, so that pro
tanto the surplus ascertained on capital account would
have to be reduced, whereas in 1962 and in other
previous years the opposite was the case in the sense
that the surpluses (at times very large) on the residual
item were due in part to statistically unrecorded
capital inflows. Particularly striking among last year’s
capital movements was the exceptionally great increase
of net long-term capital imports, whereas the balance
of short-term capital movements deteriorated some-
what as compared with 1962.

Long-term Capital

On long-term capital account the surplus grew from
not quite DM 200 million in 1962 to over DM 2.1 bil-
lion in 1963. The public authorities’ long-term capital
movements in 1963 again showed a deficit which, at
over DM 1 billion, was even somewhat greater than in
the previous year. For the most part, namely to the
extent of DM 760 million (against DM 690 million in
the year before), this represented financial assistance
to developing countries on a bilateral basis. Such loans
account for roughly one-third of the Federal Republic’s
total public and private development assistance; the
greater part of the remainder is reflected in public
authorities’ transfer payments as well as in private in-
vestments abroad.

Private long-term capital transactions with foreign
countries showed in 1963 a surplus of nearly DM 3.2
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Table 3: Long-term Capital Movements

Millions of DM
Item 1959 1960 1961 1962 1963
Total —5,447 | — 247 | —4,270| + 165 | +2,135

(1) Private, total1)

Security transactions

—1,152 ] + 992 |+ 851| +1,144] 43,170
— 995 | +1,358 | +1,538 | + 796 | +2,388

Fixed-interest-bearing
securities — 592 +1,397 |+ 304+ 606]+1,770
Dividend-bearing
securities (including
investment fund

certificates) — 403 |— 39| +1,234|+ 190+ eé18

Credits and loans — 93|— 39— 331+ 500|+ 880

Business interests not

embodied in securities + 323+ 8|+ 107|{+ 2077+ 172

Other transactions — 387 |— 335|— 463|— 359}— 270
(2) Official, total 1) —4,295 | —1,239 | —5,121 | ~ 979 | —1,035

Credits to developing

countries — 481 |— 695 |— 909 | — 686} — 764

Credits to industrialised

countries — 43— 28|— 103|— 234|— 175

Bundesbank credits to

International Bank for

Reconstruction and

Development — 118 |— 81|— 84s8f+ 12|+ 20

Premature debt redemption | — 903 — —3,125 — —

Other transactions —2,750 | — 435|— 136 |— 71 |— 116
1) Transactions are classified as "Private* or "Official” according to the
sector to which the German party engaged in the tion belongs.

billion, German investments abroad having risen by
DM 1.1 billion and foreigners’ investments in the
Federal Republic by DM 4.3 billion. The surplus was
greater than in 1962 by over DM 2 billion. A special
factor here was the great increase of foreigners’ net
purchases of German securities. These reached nearly
DM 2.9 billion in 1963 against DM 1.5 billion in 1962;
with a decrease in net buying of foreign securities by
residents the surplus on security transactions rose to
about DM 2.4 billion against some DM 0.8 billion in
1962. It was also considerably greater than in 1960
(about DM 1.4 billion), when it had for the first time
greatly increased owing to that year’s special circum-
stances such as the introduction of the rule forbidding
payment of interest on foreigners’ bank deposits, the
high security yields and the speculative capital move-
ments. Foreign demand in 1963 was mainly directed
to fixed-interest securities, and among these chiefly to
securities of public authorities!). The reasons have
been described in the section dealing with security
markets, to which readers may refer (see page 12).
Also comparatively large last year was the amount
of medium and long-term foreign credits and loans
obtained by German firms. It reached about DM 1 bil-

1) Regardless of whether the securities are those of private or public issuers, all
transactions are counted as private dealings in securities.



lion against roughly DM 600 million in the previous
year. In comparison the other long-term private capital
transactions were only insignificant. Details can be
seen in Tables 1 and 3.

Short-term Capital

Unlike the result on long-term capital movements,
the net foreign exchange surplus on capital transactions
at short term (so far as these are statistically recorded)
declined last year although in the private sector the
net afflux of short-term funds increased. The afflux in
this latter sector during 1963 was almost solely due
to the fact that the short-term foreign position of the
banks deteriorated by about DM 700 million, which
means a net capital import. The short-term assets in
respect of balances at foreign banks and investments
in foreign money-market paper, as well as in respect
of credits granted to foreigners, grew by about DM
100 million net to DM 4.2 billion, while the liabilities
in respect of foreigners’ deposits and of borrowing
abroad increased by DM 800 million to a total of DM
7.0 billion. Apart from this the banks’ foreign ex-
change position in 1963 again showed its typical
seasonal fluctuations, especially a marked improve-
ment in the first quarter and considerable deterioration
in the fourth. It is worth remarking, however, that the
said position hardly altered in the second and third

quarters even though credit institutions’ liquidity was
subject to substantial variations during that period.

Unlike foreign liabilities of German banks, the
short-term foreign loans directly obtained abroad by
domestic firms without the intervention of German
banks, that is the so-called financial loans, increased
little further in 1963. They did rise by almost DM 800
million in the first quarter, but in the further course
of the year they declined again by almost the same
amount. For the whole year, according to the available
data (presumably not quite complete), there was a rise
by only some DM 40 million to not quite DM 2.3 bil-
lion, whereas the corresponding rise had amounted in
1962 to about DM 320 million and in 1961 to as much
as roughly DM 940 million. Domestic firms’ claims in
respect of financial loans granted and of credit balances
held at foreign banks remained practically constant in
1963 at roughly DM 500 million.

Public authorities” short-term capital movements in
1963 largely offset the afflux resulting from private
transactions, after having increased it in 1962. The
change was due not least to the fact that the Federal
Republic placed DM 139 million net at the Inter-
national Monetary Fund’s disposal in connection with
member countries’ DM drawings, whereas in 1962 it
had on balance received DM 480 million from trans-
actions with the Fund, especially in respect of the
United Kingdom’s repayments.

Table 4: Monetary Reserves of the Deutsche Bundesbank
Position at end of period indicated

Millions of DM
Gold holdings and freely usable foreign assets Foreign assets of limited usability| i

among which: Note:

Clai UIS 3 - Foreign

Total aims clalms Bilateral . assets not

Period holdings on .the on oth.er claims Foreign included
(net) Total Gold United | countries | Other Total from L.B.R.D. | liabilities in the

States | and inter- | assets former debt monetary

of national credits | ceTtificates Teserves

. America organi- to EP.U 2 3)
i sations 1') h
1958 26,105 19,477 11,085 6,764 645 983 7,000 4,597 1,166 372 73
1959 23,621 19,039 11,077 6,649 607 706 4,992 3,159 1,305 410 191
1960 31,628 28,295 12,479 14,031 950 835 3,762 1,993 1,400 429 272
1961 28,281 26,165 14,654 9,671 1,215 625 2,453 1,039 1,352 337 1,112
1962 27,729 25,786 14,716 9,598 1,187 285 2,299 897 1,352 356 1,100
1963 30,301 28,409 15,374 11,974 794 267 2,131 751 1.352 239 1,105
1962 1st qtr. 26,226 24,354 14,665 8,025 1,215 449 2,437 1,026 1.352 565 1,112
2nd qgtr. 26,993 24,932 14,667 8,725 1,215 325 2,422 1,013 1.352 361 1,112
3rd qtr. 27,726 25,891 14,673 9,712 1,200 306 2,318 913 1.352 483 1,112
4th qtr. 27,729 25,786 14,716 9,598 1,187 285 2,299 897 1.352 356 1,100
1963 1st qtr, 27,633 25,785 14,995 9,355 1,218 217 2,281 884 1.352 433 1,100
2nd qtr. 28,633 26,794 15,013 10,631 939 211 2,263 872 1.352 424 1,127
3rd qtr. 29,328 27,481 | 15,044 11,335 898 204 2,150 764 1.352 303 1,105
4th qer. 30,301 28,409 i 15,374 11,974 794 267 2,131 751 1.352 239 1,105
1964 ]anuary by 29,942 28,051 15,375 11,703 795 178 2,131 751 1.352 240 1,104
') End-1958: credits granted to E.P.U. — ?) Excluding the assets mentioned in footnote ¥). — 3) Mainly LB.R.D. bonds and drawing by I.LB.R.D. on the
roughly DM 1 billion credit agreed upon in August 1960. — P) Provisional.
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The Central Monetary Reserves

The Bundesbank’s stock of gold and foreign ex-
change amounted at the end of the year to DM 30.3
billion net, against DM 27.7 billion at the end of 1962
and DM 32.5 billion in April 1961, when it had
reached its highest level to date. The monetary reserves
available at all times rose in 1963 a little more even
than the total stock because there was a slight decline
in the foreign assets of only limited usability, mostly
bilateral claims in respect of earlier E.P.U. credits to-
gether with LB.R.D. debt certificates in the Bundes-
bank’s holding.

Among the freely usable foreign assets the gold
holding rose by DM 660 million to the level of DM
15.4 billion; roughly one-quarter of the total addition
to the monetary reserves in 1963 thus led to an in-
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crease of the gold holding. Claims on the United States
rose by about DM 2.4 billion, to approximately DM 12
billion, whereas particularly in 1961 they had ap-
preciably declined on the premature repayment of
obligations arising from post-war economic aid. At the
end of 1963, apart from the bank balances and money-
market paper in LLS. dollars totalling DM 10.9 billion,
they for the first time also included United States
medium-term Treasury bonds expressed in DM (so-
called Roosa Bonds) to the extent of DM 1.1 billion.
These bonds run for 15 to 24 months. They contain a
clause under which they can in case of need be con-
verted into U.S. Treasury bills running for three
months; for this reason they are regarded as available
at short term, and are included in the amount of the
freely usable reserves.




The Money Supply in 1963

The following article continues the reporting on the “volume of woney”, published in earlier
Monthly Reports at longish intervals under the heading “Monetary Amalysis“. The last such
account, the predecessor of the present article, appeared as a special study on page 58 and follow-
ing pages of the Monthly Report for January 1963. The basis of the analysis, the evidential value
of which as well as the related problems of method were discussed last year, is the “Consolidated
Condition Statement for the Credit Institutions including the Deutsche Bundesbank* (see Table
L, 1 in the Statistical Section of the Monthly Reports). In this “consolidated” statement the
assets and liabilities of the credit institutions aud the Bundesbank have in the first place been
offset against each other, so that the figures (apart from a residual item due to statistical
reasons) exclusively indicate the banking system’s relations with non-bank customers. In addition
the foreign assets and liabilities (including long-term items) are separated from the claims on and
liabilities to domestic non-banks, and are combined in a “net claim of the Bumdesbank
and other banks on foreign countries”. Statistically this procedure runs into certain difficulties
(in particular the amount of DM notes and coin, as well as of bank bouds, circulating abroad
cannot be ascertained), but in this way it is possible at least approximately to distinguish the
influence of external payments on the domestic money supply from the “internal® determinants.

Last year domestic credit expansion, which in itself
always exerts the strongest expansive influence on the
“volume of money”, was once again greater than in
the preceding years. Including the acquisition by the
monthly reporting credit institutions of securities
issued by German public authorities and business
enterprises, total credit expansion at the credit insti-
tutions and the Bundesbank amounted to DM 25.7
billion in 1963, against not quite DM 22.8 billion in
1962 and almost DM 24.0 billion in 1961. These
figures however also include changes in the special
credits granted by the Bundesbank to the Federal Gov-
ernment so as to permit fulfilment of the latter’s
obligations towards the International Monetary Fund
and other international organisations; such changes do
not directly affect the internal money circulation but
merely lead to an opposite foreign exchange movement
at the Bundesbank. In 1963 the said credits rose by
about DM 140 million, whereas they had fallen by
nearly DM 500 million in 1962 and increased by over
DM 1.3 billion in 1961. With these special credits ex-
cluded the expansion of lending to non-bank custom-
ers at the credit institutions rendering monthly returns
and at the Bundesbank amounted to over DM 25.5 bil-
lion in 1963, as compared with DM 23.3 billion in
1962 and DM 22.6 billion in 1961. .

In that connection short-term lending (other than
the above-mentioned special credits granted to the
Federal Government) was a relatively large element,
although, as is shown in the section on “The Banks’
Lending and Investments™ on page 6 and-following

pages of this Report, the monthly reporting credit in--

stitutions hardly increased the expansion of. their
short-term credit business. The quicker growth was
mainly due to the fact that, as already mentioned in
another connection, at least at the end although not
in the course of the year the Federal Government made
greater use of cash advances from the Bundesbank. It
was the reason why at DM 1.1 billion between the
beginning and the end of 1963 the Bundesbank’s share
in the expansion of credit, again excluding the special
credits granted to the Federal Government but includ-
ing the money-market paper held by the Bundesbank,
was almost twice as great as the corresponding amount
(of DM 0.58 billion) for 1962. In the same way as
hitherto, however, most of the credit expansion was-
in the banks’ medium and long-term lendingto
domestic non-banks, such lending having increased in
1963 by DM 19.84 billion, that is more than in 1962
by over DM 1.4 billion and more than in 1961 and
1960 by DM 4.2 billion and DM 8.1 billion re-
spectively. o P

This process was however accompanied by a still
more considerable increase of monetary capital forma-
tion at the banks from domestic sources. With the in-.
clusion of time deposits at shorter term (fixed for up to
six months), which might alternatively be counted in
the “volume of money”, monetary capital formation
amounted ,injl_96'3 to about DM 23.1 billion as com- -
pared with DM 19.6 billion in 1962 and DM 18.5 -
billion in 1961. Without counting the addition to-
shorter-term time deposits, the monetary capital forma-
tion'wa‘s smaller in all three years considered — being
aboutDM 750million less in1963; yet comparison with
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Money Supply *)
Increase (+) or decrease (—) in millions of DM

Yearly figures Quarterly figures

Item Year
1960 1961 1962 1963 F) 1stqtr. | 2nd qtr. | 3nd qtr. | 4thger

1961 +5,316 +6,523 +6,586 | +5,541
1. Bank lending to German non-banks, total +17,307 +23,966 +22,771 425,668 1962 +3,857 +6,565 +5,235 | +7,114
P
(1) Short-term lending (including holdings of 1963 +4.092 t6.802 +5.294 ) Ho.4800)
domestic Treasury bills and non-interest
Treasury bonds but excluding 1961 +1,891 +2,752 +1,643 | +1,175
“mobilisation paper®1)), total + 5,512 4+ 7,461 + 3,663 + 5,190 1962 4+ 353 +2,184 — 81 | 41,207
1963 + 575 42,263 310 | -+2,662 P)

of which: 1961 +1,893 42,400 | + 591 | 11,305

Credit institutions (except Bundesbank) + 5,447 + 6,189 + 3,567 + 3,916 1962 + 817 +2,040 + 133 + 577
1963 +1,306 42,243 — 424 + 791 P)

1961 — 2 + 352 +1,052 | — 130

Bundesbank 2) + 65 + 1,272 + 96 + 1,274 1962 — 464 + 144 — 214 | + 630
1963 — 731 + 20 + 114 | -+1,8717P)

among which:
Special credits to Fed. Govt. for meeting

its obligations to .M.F., LB.R.D. and 1961 | (+ 181) {(+ 362) |(+1,070) [(— 292)

European Fund %) + 177) (+ 1,321) | (— 480) | (+ 138) 1962 |(— 301) | (+ 140) [(— 247) [(— 72)
1963 |(+ 8 [(+ 20) |(+ s0) |(+ 30)

(2} Medium and long-term lending to 1961 +3,275 +3,574 +4,517 | +4,264
German non-banks +11,743 +15.630 418,409 +19,842 1962 +3,214 +4,218 +5,019 ; +5,958
1963 +3.200 | +4.420 | +5.544 | +6,6787)

(3) Holdings of German securities and syndicate 1961 + 150 + 197 + 426 |+ 102
participations (except bank bonds 4)} -+ 52 + 875 + 699 + 636 1962 + 290 + 163 + 297 | — 51
1963 + 317 + 119 + 60 |+ 140P)

11. Formation of monetary capital at credit institutions 1961 +6,528 14,134 +3,213 | 4,582
out of domestic sources, total +16,170 +18,457 +19,584 +23,091 1962 +5,878 +3,909 +3,125 ‘ +6,672
1963 +s5,840 | 3,807 +4,871 | +8,573 P)

1961 +2,424 41,137 +1,153 +2,518

(1) Residents’ savings deposits %) + 7,960 + 7,232 + 9,055 +11,253 1962 +3,102 +1,330 +1,370 | +3,253
1963 +3,572 | +1.399 +2,124 | +4,158 P)

1961 + 994 + 693 — 132 | — 237

(2) Residents’ time deposits, total + 1,040 + 1,318 +1,522 + 1,646 1962 + 717 |+ 396 | — 92 |+ 501

among which: 1963 | + 253 | + 52 | + 131 | +1,2107)
at notice or fixed period of 1961 | (41,026) |(+1,003) | (— 472) [(— 565)

6 months or more (+ 794) | (+ 992) | (4 952 |(+ 889) 1962 | (4 s554) |(+ 632) [(— 54) {(— 180)
1963 |(— 33) |(+ 683) | (+ 110) [(+ 129)P)

(3) German bank bonds in circulation (except 1961 +1,154 + 624 + 541 | + 987
those held by credit institutions) ) + 3,118 + 3,306 + 3,728 + 5,225 1962 | + 675 | + 853 +1,168 | +1,032
1963 41,455 | +1,004 +1,174 | +1,592P)

(4) Monies and loans taken from German 1961 | +1,489 | +1,088 +1,240 | +1,064
non-banks at longer term + 2,636 + 4,881 + 3,682 + 3,423 1962 | + 842 | 4+ 8ol + 427 | +1,612
1963 | + 134 | + 817 | +1,129 | +1,3437)

1961 | 4+ 467 | + 592 | + 411 |- 250
(5) Capital and reserves + 1,416 + 1,720 + 1,597 + 1,54479)]t 1962 | + 542 | + 529 4 252 | 4+ 274
1963 + 426 + 535 + 313 + 270P€)
1IL. Net claim on foreign countries ?) 1961 | +3,2761%) — 844 —1,506 | — 499
(Bundesbank and other banks) + 6,269 + 42719 4+ 792 + 3,078 1962 +1,439 + 27 + 140 | — 814
1963 +1,62¢ | +1,226 +1,001 | — 773 P)
1961 | — 941 +2,133 | —1,157 | +2,801
IV. Other infl (not assignable to specific items) — 2,545 + 2,836 + 152 — 1,407 1962 —1,504 — 190 | — 130 | +1,976
1963 | —1,541 | — 882 | — 842 | -+1,858P)
V. Note and coin circulation ®) and sight deposits of
German non-banks (except German public 1961 | —1,624 | +2,494 | +2,018 | +4,591
authoritles’ Central Bank deposits) + 3,408 + 7.479 + 4,579 + 4,405 1962 —3,448 +2,544 41,418 | +4,065
1963 | —4,260 +3,008 +1,433 | +4,224P)
of which: 1961 + 809 + 484 + 823 | + 250
Note and coin circulation ) + 1,428 + 2,366 + 1,026 + 1,259 1962 | + 336 | + 347 + 509 | — 166
1963 + 653 + 725 + 204 | — 323P)
1961 | —2,433 +2,010 | +1,195 | +4,341
Sight deposits + 1,980 + 5,113 + 3,553 + 3,146 1962 | —3,784 +2,197 + 909 | +4,231
1963 —4,913 +2,283 +1,229 | +4,547 P)
1961 +2,747 1,184 | —1,308 | —1,330
V1. Central Bank deposits of German public authorities + 1,453 + 1,293 — 448 — 157 1962 41,362 | — 51 + 702 | —2,461
1963 +2,595 + 331 | — 851 | —2,232P)
Note:
Central Bank deposits of German public authorities D] 1961 +2,877 +1,103 —1,364 | —1,592
and mobilisation paper sold to such authorities + 2,304 + 1,024 — 1,009 — 172 1962 | + 948 | — 102 + 675 | —2,530
1963 +2,586 | -+ 333 | — 860 | —2,231P)
Residents’ time deposits at notice or fixed period 1961 — 32 | — 310 + 340 | + 328
of less than 6 months + 246 + 326 + 570 + 757 1962 + 163 -— 236 — 38 | + o681
1963 + 286 | — 631 | + 21 | -+1,081°P)
*) The data in this survey relate to the area of the Federal Republic including Berlin (West). They are based on the “C lidated Conditi H t

for the Credit Institutions including the Deutsche Bundesbank® (see Table 11 of the Statistical Section), Apart from the “comsolidation” of the figures for
the credit institutions and those for the Bundesbank, one peculiarity for the purpose of this table lies in the fact that assets and liabilities in respect of
foreign countries — except for DM notes and coins and bank bonds held by foreigners, which cannot be ascertained — have been summed up in one overall net total and
are, therefore, not contained in any of the other items. — %) 1. e., Federal Treasury bills and non-interest Treasury bonds deriving from exch for a correspondi

partial of the Bundesbank's equalisation claim, the takinﬁ ‘of which paper by the banks does not represent any additional granting of credit to mon-banks, —
%) Apart from the special credits to the Federal Government listed below, this item mainly contains the cash advances granted as book credits by the Bundesbank to public
authorities, and the credits granted by the taking into the Bundesbank’s portfolio of Treasury bills and non-interest Treasury bonds (other than mobilisation paper). —
%) These credits granted in accordance with Art. 20 par. (1) item 2 of the Bundesbank Law involve the taking of foreign exch from the Bundesbank and in so far do
not directly affect the domestic circulation of money. — ) Banks' holdings of other banks’ bonds do not represent any immediate guntln{ of credit to non-banks but form
part of interbank indebted -5 A credited as currency conversion compensation for expelled p or as p ion for holders of old savings are taken
into account only in so far as covering claims on the Equalisation of Burdens Fund were redeemed. The savings deposits created under Art. 252 par, 4 of the Equalisation
of Burdens Law (meeting of basic compensation claims) are taken into account only in so far as the Equalisation of Burdens Fund has made available the countervalue. —
%) Set off against the credit institutions’ holdings of thelr own and other banks’ bonds; bonds issued under the compensation scheme for holders of old savings are taken
into account only in so far as covering claims on the Equalisation of Burdens Fund were redeemed. — 7) Including I.B.R.D. bonds taken by Bundesbank. — £) Excluding the
credit institutions’ cash holdings, but including DM notes and coins held abroad. — ) From 1961 onwards including deposits of the E.R.P. Special Fund. — 19) After elimina-
tion of the decrease, due to alteration of the exchange parity, in the Bundesbank’s gold and exchange holdings. — 1) The decline in the net claim is exclusively due to
tph)ePBuvx;diesbalnk's acquisition of roughly DM 3.1 billion of claims on the Federal Government in respect of post-war economic aid. — P°) Partly estimated. —

rovisional.
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the movement in the preceding years does not show a
materially different picture. An increasing share of
monetary capital formation was taken by the growth
of savings deposits and by the sale of bank bonds
to non-banks; the quicker rise of saving in these
two forms accounts for almost the total growth of
monetary capital formation as compared with 1962.
Further details regarding the components of monetary
capital formation can be seen in the table on page 60.

In accordance with the fact that monetary capital
formation rose faster than credit expanded, the banks’
internal “net momey creation” or, more precisely,
the excess of domestic credit expansion over the
simultaneous monetary capital formation from do-
mestic sources, was appreciably smaller last year than
in the preceding years. Without inclusion of the Bun-
desbank’s special credits this net figure amounted in
1963 to something over DM 2.4 billion, as against
nearly DM 3.7 billion in 1962 and almost DM 4.2 bil-
lion in 1961. To some extent this reflects the easing of
domestic cyclical tensions, but no doubt it is also
partly due to the reappearance of surpluses on the
balance of payments.

The expansive influences exerted by foreign pay-
ments on the domestic money supply were considerably
stronger in 1963 than in the two previous years. The
total accrual of money to domestic non-banks as a
result of surpluses on the balance of payments can be
seen from the rise in the “net claim of the Bundesbank
and other banks on foreign countries®, since all do-
mestic non-banks’ foreign payment transactions which
pass through domestic banks or the Bundesbank
correspondingly alter that net claim, whereas the
banks’ transactions with each other and with the Bun-
desbank are cancelled out within this net amount. In
1963 the “net claim of the Bundesbank and other
banks on foreign countries“ grew by about DM 3.1
billion as against some DM 800 million in 1962 and
over DM 400 million in 1961. Details regarding the
main components of its increase can be seen in the
preceding “Provisional Survey of the Balance of Pay-
ments for 1963“. While formerly an attempt was as a
rule made in the course of our “Monetary Analysis*
to record the “influx of funds into the ‘economy’ due
to foreign exchange transactions”, no such attempt is
made in the present article. At no time could such data
be ascertained in such a way as to give full statistical
satisfaction, and of late it has encountered increasing
difficulties. It therefore seems advisable to discontinue
this special calculation which gives rise to quite a
number of problems.
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As a result of the above-described factors, plus
certain not precisely assignable “other influences”
(concerning which some explanatory comments are
added in the “Supplementary Notes on Method“ ap-
pearing at the end of this article), the total money
holdings of domestic business enterprises, individuals
and public authorities (that is the note and coin
circulation, less the banks’ cash holdings, plus sight
deposits) increased last year by about DM 4.25 billion
against DM 4.13 billion in 1962 and DM 8.77 billion
in 1961. In each of the last two years the expansion
was thus only about half as great as in 1961. A further
difference from what took place in that year is that in
1962 and 1963 the most important part of the public
authorities’ money holdings, namely their balances at
the Bundesbank, was no longer growing. In fact, such
balances decreased in 1963 by just under DM 0.2 bil-
lion, having already declined in 1962 by nearly DM



0.5 billion; in 1961 on the other hand they had con-
tinued to rise (as they also did in 1960), increasing by
almost DM 1.3 billion.

The increase of the money holdings mainly in
private hands, or of the “volume of money” on the
definition best according with international practice
(that is the note and coin circulation in the hands of
the public, plus sight deposits of domestic non-banks,
but excluding the Central Bank deposits of public au-
thorities), amounted in 1963 to about DM 4.4 billion
as compared with DM 4.6 billion in 1962 and DM 7.5
billion in 1961. After a very large seasonal decrease
in the first quarter of last year — a decrease which, as
shown by the table, greatly exceeded the correspond-
ing amount for a year previously — these components
of the total volume of money grew considerably faster
in the subsequent quarters than in the corresponding
periods a year before. In relation to the nominal
national product the “volume of money”, excluding
public authorities” Central Bank balances, was however
somewhat “tighter on the average of the past year
than on that of 1962. In other words, the velocity of
money circulation, that is the gross national product
divided by the average volume of money, rose slightly
after having fallen appreciably between 1961 and 1962
(cf. the preceding graph).

Supplementary Notes on Method

As -already indicated, the overall balance of the volume of
money’s expansive and contractive determinants described in the
foregoing analysis is not quite identical with the change in the
volume of money, because it is necessary to take into account
a number of “other influences“ which cannot be definitely assigned
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to the “major“ determinants of the volume of money, or indeed
even to the volume of money itself. Normally the amounts in
question are not large, but it may happen that in one year or
another they operate mostly in the same direction and therefore
attain greater weight. Last year for instance they operated to con-
tract the volume of money to the extent of DM 1.4 billion, whereas
in 1962 they had been nearly “neutral“ and in 1961 they had
exerted an expansive influence amounting to as much as DM 2.8
billion. Since at the moment the credit institutions’ balance-sheet
figures for the end of 1963 are not yet available in full detail, it
is not possible to state precisely what the nature of the “other
influences in 1963 was and what caused the differences from
previous years. Some balance-sheet items significant in this con-
nection, for instance “real estate and buildings“ and “participa-
tions”, are subject to gradual and relatively constant changes only.
Another item which is relatively constant as a rule is the Bundes-
bank'’s and the other banks’ holding of equalisation claims, includ-
ing the mobilisation paper created in exchange for equalisation
claims of the Bundesbank and sold to credit institutions in the
course of open-market transactions. But the sale of mobilisation
paper to public authorities in 1960 considerably reduced this hold-
ing, and thereby materially contributed towards the strongly con-
tractive effect produced by the “other influences” in that year — a
contrary effect being produced when the paper in question re-
turned in the subsequent years. The Bundesbank’s acquisition of
claims on the Federal Government in respect of post-war economic
aid also greatly increased the expansive effect of the “other in-
fluences“ in 1961. Also subject to considerable (but evidently to a
large extent fortuitous) fluctuations are on the other hand, in
particular, the changes of the net amount which reflects the items
in course of settlement within the banking system. Abrupt move-
ments in certain liabilities-side items are moreover noticeable in
those months when the credit institutions’ annual balance sheets
are being prepared or drawn up, namely in December, January and
February, and occasionally in the spring as well. During that period
the greater part of the business income accruing in the course of
the year appears to go as credited interest on to customers’
deposit accounts, or to be added to the banks’ capital and re-
serves. This part of the “other liabilities”, the movements in
which tend to increase with the growing size of balance sheets
just as do those in the “items in course of settlement”, is thus
closely related with monetary capital formation.
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L. Overall Monetary Survey

I. Overall :
1. Consolidated Condition Statement for the Credit

Millions
Assets _|
Lending to German
Credit institutions (not including Deutsche Bundesbank)
Short-term lending Medium and long-term lending Treasury
Bdof | o Ml nd | Seme |
- ote:
month of assets Total German German interest- an Bank
Total business German business German bearing syndicate b ﬂ:l
Total enterprises public Total enterprises public Treasury | participa- °;‘ 5
an authorities and authorities bonds tions )
individuals individuals of German n
issuers 1)
1951 Dec. 51,522 30,683 29,516 16.320 15,886 434 11,734 10,033 1,701 945 517 ( 197)
1952 Dec. 63,225 39,209 38,459 19.857 19,466 391 16,553 14,005 2,548 1,039 1,010 ( 322)
1953 Dec. 77,985 49,631 49,009 22.477 22,165 312 23,650 19,792 3,858 1,170 1,712 { 918)
1954 Dec. 96,181 62,385 61,651 26,033 25,716 317 31,919 26,38218) 5,537 1,104 2,595 ( 2,170)
1955 Dec. 112,404 76,233 75,222 28,980 28,654 326 42,357 34,614 »743 484 3,401 ( 3,154)
1956 Dec. 129,052 85,737 84,962 30,565 30,132 433 50,371 41,1001%) 9,271 663 3,363 ( 3,464)
1957 Dec. 145,753 95,334 94,695 32,269 31,644 625 57,306 46,666 10,640%) 1,683 3,437 { 4,785)
1958 Dec. 161,342 107,985 107,136 32,285 31,755 530 67,850 54,165 13,685 1,867 5,134 ( 7,883)
1959 Dec. 180,528 126,618 125,082 34,920 34,613 307 81,866 64,76627) 17,100%8) 1,548 6,748 (10,962)
1959 Dec.5?) 183,089 128,670 127,134 35,518 35,211 307 83,255 65,94727) 17,30828) 1,558 6,803 (11,146)
1960 Dee.32) 206,682 145,977 144,376 41,028 40,623 405 94,998 75.630%3) 19,368%) 1,495 6,855 (11,479)
1961 Dec. 235,725 169,855 167,056 47,470 46,790%7) 680 110,671 88,972%8) 21,699 1,185 7,730 (14.,154)
1962 Dec.9) 261,472 192,409 189.514 50,519 50,000 519 128,882 104,64744) 24,235 1,684 8,429 (16,785)
1962 Dec.®) 261,683 192,602 189,707 50,524 50,005 519 129,065 104,820%) 24,245 1,684 8,434 (16,787)
1962 Jan. 235,024 169,746 167,066 46,287 45,650 637 111,879 89,664 22,215 1,126 7,774 (14.874)
Feb. 237,518 171,235 168,775 46,878 46,336 542 112,828 90,618 22,210 1,084 7,985 15,324)
March 239,605 173,432 171,097 48,432 47,776 656 113,690 91,42248) 22,268 955 8,020 (15.726)
April 241,348 174,296 172,096 48,065 47,528 537 114,896 92,57949) 22,317 934 8,201 (15,940)
May 244,156 177,026 174,411 48,522 47,936 586 116,529 93,975 22,554 983 8,377 (16,252}
Tune 246,629 179.937 177,458 | 50,354 49,629 725 117,853 95,183 22,670 1,068 8,183 (16,439)
Tuly 248,313 180,969 178,657 | 49,480 48,769 711 119,689 96,734 22,955 1,122 8,366 (16,610)
Aug 249,159 182,692 180,120 : 49,190 48,440 750 121,435 98,360 23,075 1,009 8,486 (16,785)
Sep. 253,054 185,172 182,907 | 50,503 49,748 755 122,872 99,547 23,325 1,052 8,480 (16,931)
Qct. 254,075 186,038 183,888 | 49,199 48,623 576 125,027 101,358 23,669 1,213 8,449 {16,937)
Nov. 256,750 188,498 186,225 49,569 48,804 765 126,941 103,062 23,879 1,187 8,528 (16,935)
Dec.43) 261,472 192,409 189,514 50,519 50,000 519 128,882 104,647 24,235 1,684 8,429 (16,785)
Dec.#) 261,683 192,602 189,707 50,524 50,005 519 129,065 104.820 24,245 1,684 8,434 (16,787)
1963 Jan. 259,724 192,581 190,468 49,871 49,016 8B5S 130,191 105,455 24,736 1,774 8,632 (17,690)
Feb. 262,228 194,580 192.364 50,483 49,698 785 131,250 106,406 24.844 1,662 8,969 (17,814)
March 265,091 196,694 194,530 51,890 51,091 799 132,265 107,257 25,008 1,624 8,751 (18,128)
Avril 266,176 197,746 195,552 51,411 50,651 760 133,517 108,536 24,981 1,720 8,904 (18,308)
Mavy 268,877 199,781 197,577 51,663 50,911 752 135,358 110,032 25,326 1,615 8,941 (18,722)
June 274,038 203,496 201,312 53,974 53,101 873 136,685 111,288 25,397 1,783 8,870 (18,905)
Julv 273,968 204,031 201,867 52,653 51,838 815 138,595 112,813 25,782 1,759 8,860 (18,981}
Aug 276,874 206,759 204,069 52,872 51,901 971 140,786 114,480 26,306 1,551 8,860 (19,284)
Sep. 280,871 208,790 206,492 53,601 52,650 951 142,229 115,670 26,559 1,732 8,930 (19,377}
Qct. 282,407 210,514 208,226 53,115 52,139 976 144,455 117,312 27,143 1,719 8,937 (19,653}
Nov. 285,829 213,839 210,896 53,561 52,508 1,053 146,751 119,029 27,722 1,648 8,936 (19,925)
Dec.?) e 218,270 214,101 54,342 53,465 877 148,907 120,475 28,432 1,782 9,070 (20.137)
Liabilities
Note Sight deposits of German non-banks
frealodia T German public authorities ) | A
circulation otal erman public authorities gencies
Total excluding . X German of the Savings
End of including | excluding business including | excluding deposits
o cash former
month Yabiliti enterprises of German
abilities holdings 1 occupying
of credit amounts temsomrily an amounts temporarily powers 1) non-banks
institutions employed in individuals employed in (Deutsche
" x) equalisation lclalml 5 11) 19 equalisation claims %) Bundesbank)
1951 Dec. 51,522 9,309 14,032 13,072 9,916 3,119 2,159 997 5,058
1952 Dec. 63,225 10,804 15,207 13,482 10,512 3,942 2,217 753 7,551
1953 Dec. 77,985 11,955 17,486 14,356 11,443 5,404 2,274 639 11,521
1954 Dec. 96,181 12,751 21,404 16,668 13,719 7,162 2,426 523 17,205
1955 Dec. 112,404 14,041 23,928 ‘ 20,347 15,109 8,554 4,973 265 21,353
1956 Dec. 129,052 14,876 26,209 22,988 16,405 9,660 6,439 144 24,252
1957 Dec. 145,753 16,461 25,936 18,656 7,139 141 29,349
1958 Dec. 161,342 17,940 28,909 21,738 7,124 47 36,065
1959 Dec.X) 180,528 19,369 29,486 24 545%9) 4,941 — 12) 44,170
1959 Dec.32) 183,089 19,344 30,102 25,067%%) 5,035 — 44,940
1960 Dec.3?) 206,682 20,772 33,684 26,580 7,10411) —_ 52,863
1961 Dec. 235,725 23,138 40,243 31,2384%) 9,005 — 60,073
1962 Dec.#3) 261,472 24,164 43,348 33,845 9,503 — 69,254
1962 Dec.®®) 261,683 24,159 43,375 33,868 9,507 — 69,423
1962 Jan. 235,024 22,191 37,580 28,829 8,751 — 61,418
Feb. 237,518 22,756 37,120 28,421 8,699 —_ 62,398
March 239,605 23,474 37,821 28,171 9,650 — 63,226
April 241,348 23,343 38,447 29,538 8,909 _ 63,672
May 244,156 23,479 39,119 30,023 9,096 — 64,249
Tune 246,629 23,821 39,967 30,028 9,939 - 64,603
July 248,313 23,653 40,393 30,877 9,516 — 65,090
Aug. 249,159 24,009 39,300 30,951 8,349 — 65,567 i
Sep. 253,054 24,330 41,578 30,853 10,725 - 66,019
Oct. 254,075 23,910 40,580 31,901 8,679 — 66,660
Nov. 256,750 24,997 40,569 32,347 8,222 —_ 66,946
Dec.9) 261,472 24,164 43,348 33,845 9,503 — 69,254
Dec.t?) 261,683 24,159 43,375 33,868 9,507 — 69,423
1963 Jan. 259,724 23,631 40,062 | 31,148 8,914 — 71,013 |
Feb. 262,228 24,402 39,744 ' 30,920 8,824 — 72,254 i
Mardh 265,091 24,812 41,057 30,174 10,883 — 73,043 |
April 266,176 24,491 40,902 31,467 9,435 — 73,541
Mavy 268,877 25,295 40,830 31,836 8,994 — 74,004
Tune 274,038 25,537 43,671 31,995 11,676 — 74,516
TJuly 273,968 25,333 42,595 33,001 9,594 — 75,276
Aug. 276,874 25,768 41,902 33,163 8,739 — 76,076
Sev. 280,871 25,741 44,049 33,268 10,781 —_ 76,745 ;
Qct, 282,407 25,646 42,538 33,914 8,624 _— 77,780 '
Nov. 285,829 26,689 42,967 34,580 8,387 — 78,267 i
Dec.P) v 25,418 46,364 " 36,762 9,602 —_ 80,971 |
*) In May 1959 this table was revised in connection with a new delimitation of foreign assets and liabilitles: Whereas until then the banks' claims on and liabilities
separated from the latter and attributed to the foreign assets or liabilities of the banking system (including Bundesbank). Thus the overall items “Foreign assets” and
however of notes and coin as well as bank bonds held by foreigners, the amount of which holdings cannot be ascertained. Apart from that, the individual items of this
“monetary analysis®, of the figures recorded in the banking statistics and cannot, therefore, be immediately derived from the figures given under II and IIl in the
with Deutsche Bundesbank; cf. footnote %), — 1) Without the banks’ holdings of "mobilisation paper®; cf. footnote 7). = ?) Including medium-term notes (Kassenobliga-
vances against securities. — 5) Excluding foreign notes and coin as well as foreign bills and cheques bought within this country. — %) Employment of public funds in
exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim on the Federal Government (according to Art. 42, Bundesbank Law); until
alteration of the exchange parity (as from March 1961) and in respect of the acquisition of claims resulting from post-war economic aid (as from April 1961). — %) Includ-
11y Since December 1960 deposits of the E.R.P. Special Fund, which until end-November 1960 had been included in “Other liabilities”, have been attributed to sight de-
stitutions' portfolios (cf. footnote 2)), but including paper held by foreigners (cf. footnote *)). — ) From July 1958 including commitments in respect of bonds sold in
depreciation account, unpaid capital and own shares. — 17) Including the credit institutions’ global value adjustment. —~ ) Including increase due to conversion of “ad-
20) Containing decrease due to elimination of loans on a trust basis (DM 42 million). — ) Containing decrease due to elimination of loans on a trust basis (DM 567 mil-
2) Containing statistical decrease of about DM 350 million. — ®) Containing statistical increase of asbout DM 400 million. — %) Containing statistical decrease of DM
bank credit. — %) Containing statistical decrease of about DM 70 million. — %) Containing statistical increase of DM 280 million. — 31) Containing statistical increase
cluding the Saarland and, secondly, the figures including the Saarland. Cf. footnote X). — 3) Containing statistical decrease of DM 92 million. — %) Containing statistical
tical decrease of DM 43 million. — 38) Containing statistical increase of DM 43 million. — 3*) Containing statistical increase of roughly DM 100 million. — ) Containing
")‘ Ifl December 1962 the obligation to render returns was newly defined for agricultural credit cooperatives; cf. relevant footnotes to the tables under Il A and B. —
million. — #) Containing statistical decrease of DM 30 million. — #) Containing statistical decrease of DM 195 million. — #) Containing statistical decrease of DM 55
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Monetary Survey L Overall Monetary Survey
Institutions including the Deutsche Bundesbank*)*)

of DM
| Assets
non-banks Equalisation claims ;
and non-interest~ Covering ;
]‘ Deutsche Bundesbank bearing debt certificate claims i
| G oot | ne
ublic authorities Foreign . sold to ! 5
_. Pubicautioritles German amtg‘ tempo- credit Lawson | interbank R“L: tate aosib:: End of
Treasury " 8 rarily . Currency | claims or hyh < month
X business )] institutions | -~ ¢ i buildings 8
i Total Book bills and enterprises Holdings ‘°l:|'° in form of Convemon liabilities
00! non- public o1s ompensa-
{ s an mobilisa- ;
! credits interest- sndividuals authorities tion tion
| 4 bearing DY 1 and “Old
Treasury paper Savings”
bonds
1,167 169 8638 130 2,575 14,412 960 - — — 23 588 2,327 Dec. 1951
750 234 370 146 5,198 13,702 1,725 —_ — — 474 794 3,071 Dec. 1952
622 225 253 144 8,460 12,422 3,130 - 342 — 582 981 3,601 Dec. 1953
734 473 132 129 11,444 10,946 4,736 — 1,391 + 10 1,152 4,117 Dec. 1954
1,011 630 261 120 13,448 10,819 3,581 714 1,728 4+ 1,351 4,521 Dec. 1955
775 541 136 98 18,923 10,806 3,221 1,126 1,896 + 760 1,601 4,982 Dec. 1956
639 475 158 6 25,246 11,170 — 4,027 1,924 + 468 1,809 5,775 Dec. 1957
849 748 100 1 28,970 10,801 — 4,300 1,902 — 417 1,995 5,806 Dec. 1958
1,536 1,456 80 o 28,991 12,212 - 2,915 1,862 — 721 2,168 6,483
1,536 1,456 80 0 28,991 12,212 —_ 2,940 1,862 — 548 2,208 6,754 Dec.32)1959
1,601 1,465 136 — 36,563 9,956 - 4,128 1,817 —1,432 2,393 7,280 Dec.2)1960
2,799 2,799 — — 36,851%9) 9,744 —_ 4,234 1,788 —2,184 2,667 12,770 ec. 1961
2,895 2,895 — — 37,66345) 11,137 —_ 3,372 1,894 — 752 2,943 12,806 Dec.4)1962
2,895 2,895 — — 37,6634) 11,123 —_ 3,372 1,891 — 730 2,951 12,811 Dec.49)1962
2,680 2,680 — —_ 37,377 9,474 — 4,769 1,813 —2,806 2,666 11,985 Jan. 1962
2,460 2,460 — — 37,761 9,700 —_ 4,796 1,816 —2,659 2,667 12,202 Feb.
2,335 2,335 — 37,968 10,727 —_ 3,968 1,842 —32,805 2,703 11,770 March
2,200 2,195 — 37,756 10,538 — 4,194 1,863 —1,797 2,706 11,792 April
. 2,615 2,611 4 — 38,168 10,300 —_ 4,394 1,867 —2,350 2,733 12,018 May
I 2,479 2,475 4 — 37,778%) 10,696 — 3,985 1,870 —2,718 2,759 12,322 June
| 2,312 2,312 — — 38,093 10,865 — 3,697 1,889 —2,165 2,788 12,177 Juli
2,572 2,572 — — 37,945 10,050 — 4,518 1,893 —2,787 2,816 12,032 Aug.
I 2,265 2,228 37 — 38,086 10,969 — 3,635 1,912 —2,431 2,841 12,870 Sep.
’ 2,150 2,150 — — 38,723 2,779 —_ 4,802 1,934 —2,639 2,873 12,565 Oct.
2,273 2,273 — — 38,660 9,891 — 4,721 1,937 —2,916 2,907 13,052 Nov.
2,895 2,895 — — 37,663 11,137 —_ 3,372 1,894 — 752 2,943 12,806 Dec.%)
2,895 2,895 — — 37,663 11,123 —_ 3,372 1,891 — 730 2,951 12,811 Dec.¥)
2,113 2,113 — — 37,822 9,842 — 4,657 1,915 —2,702 2,947 12,662 Jan, 1963
2,216 2,216 — — 38,380 9,761 —_ 4,467 1,918 —2,664 2,951 12,835 Feb.
2,164 2,164 _ — 38,741 10,585 —_— 3,924 | 1,938 —2,705 2,959 12,955 March
2,194 2,194 —_ — 38,900 10,140 — 4,290 ‘ 1,964 —2,717 2,975 12,878 April
2,204 2,204 — — 40,008 10,092 — 4,350 1,970 —2,847 3,000 12,523 May
2,184 2,184 — — 40,458 11,104 —_ 3,313 1,996 —2,848 3,028 13,491 June
2,164 2,164 — —_ 40,323 10,742 — 3,606 | 2,050 —2,645 3,064 12,797 Juli
2,690 2,690 — — 40,941 10,510 — 3,895 | 2,055 —3,204 3,094 12,824 Aug.
2,298 2,268 30 — 41,355 11,126 — 3,280 ’ 2,098 —2,429 3,121 13,530 Sev.
2,288 2,268 — — 42,028 10,104 — 4,290 2,158 —3,009 3,150 13,172 Oct.
2,943 2,943 — — 42,435 9,498 — 4,848 | 2,165 —3,500 3,185 13,359 Nov,
4,169 4,044 125 — 41,529 | v — 4,160 ce S e e Dec.P)
Liabilities
Time deposits of German non-banks Medium and long-term monies
and loans taken from German non-banks 15)
Bank bonds
bGeximnn G in German l Foreign Capital and Other End of
Total en:elr::i:.el elgilllacn circulation business German liabilities reserves h‘,‘"”i.,tw’ month
el augxuoxities 1) 1) Total enterprises public ) ) 17)
individuals ’n authorities
individuals
5,764 3,401 2,363 2,287 5,657 293 5,364 1,220 1,814 6,381 Dec. 1951
7,973 4,699 3,274 2,706 9,000 1,093 7,907 1,179 2,414 6,391 Dec. 1952
10,183 5,702 4,481 4,014 11,853 2,026 9,827 1,205 3,068 6,700 Dec. 1953
10,072 5,126 4,946 6,403 . 15,825 2,211 13,61415) 1,700 3,555 7,266 Dec. 1954
10,125 5,612 4,513 8,421 19,948 2,206 17,742, 2,038 4,367 2,183 Dec. 1955
11,975 7,147 4,828 9,754 24,052 2,527 21,525%1) 3,096 5,181 9,657 Dec. 1956
15,498 9,348 6,150 10,629 26,367 2,510%) 23,857%) 4,353 6,422%) 10,738 Dec. 1957
16,511 9,791 6,720 11,92114) 27,259 2,510 24,749%) 4,034 7,546 11,157 Dec. 1958
18,189 10,689 7,500 14,666 28,856 2,457%) 26,399%) 4,481 8,919 12,392 Dec.X) 1959
18,423 10,736 7,687 14,703 29,420 2,470%) 26,950%) 4,481 9,007 12,669 Dec.3)1959
19,463 11,450 8,013 17,813 32,114 2,805%) 29,309%¢) 5,819 10,423 13,731 Dec.%2)1960
21,204 11,86141) 9,343 21,114 37,097 3,258 33,8394%) 7,006 12,143 13,707 Dec. 1961
22,723 12,819 9,904 25,075 40,714 3,8741Y) 36,840%7) 7,159 13,733 15,302 Dec.49)1962
22,728 12,823 9,905 25,073 40,719 3,8794) 36,840%7) 7,159 13,738 15,309 Dec.4%)1962
22,213 12,412 9,801 21,422 37,515 3.311 34,204 6,661 12,268 13,756 Jan. 1962
22,859 12,519 10,340 21,636 37,800 3,374 34,426 6,507 12,421 14,021 Feb.
21,921 12,020 9,901 21,792 37,939 3,378 34,561 6,709 12,660 14,063 March
22,230 12,462 9,768 22,020 38,122 3,3684%) 34,75447) 6,351 12,893 14,270 April
23,084 12,641 10,443 22,431 38,553 3,506 35,047 6,550 13,051 13,640 Mavy
22,314 12,065 10,249 22,629 38,675 3,477 35,198 6,600 13,207 14,813 Tune
22,426 12,132 10,294 23,040 38,918 3,584 35,334 6,755 13,319 14,719 Tuli
22,788 12,179 10,609 23,427 38,973 3,627 35,346 6,730 13,407 14,958 Aue.
22,222 12,007 10,215 23,793 39,102 3,623 35,479 6,768 13,459 15,783 Sev.
22,507 12,518 9,989 24,094 39,485 3,719 35,766 7,180 13,540 16,119 QOct.
22,690 12,474 10,216 24,564 39,957 3,794 36,163 6,963 13,591 16,473 Nov.
22,723 12,819 9,904 25,075 40,714 3,874 36,840 7,159 13,733 15,302 Dec.®)
22,728 12,823 9,905 25,073 40,719 3.879 36,840 7,159 13,738 15,309 Dec.%3)
23,342 13,190 10,152 25,569 40,764 3,982 36,782 6.466 13,858 15,019 Jan. 1963
23,610 13,334 10,276 25,973 40,934 3,988 36,946 6,211 13,996 15,104 Feb.
22,981 13,168 9,813 26,277 40,853 3,988 36,865 6,613 14,164 15,291 March
23,260 13,654 9,606 26,534 41,129 3,986 37,143 6,471 14,336 15,512 Avril
23,800 13,609 10,191 26,874 41,337 3,997 37,340 6,748 14,565 15,424 May
23,033 13,155 9,878 27,265 41,670 3.978 37,692 7,104 14,699 16,543 June
23,203 13,328 9,875 27,581 41,820 4,013 37,807 6,617 14,838 16,705 Tuli
23,903 13,464 10,439 28,088 42,317 4,033 38,284 6,990 14,932 16,898 Aug.
23,164 13,088 10,076 28,436 42,799 4,022 38,777 7,000 15,012 17,925 Sep.
23,606 13,715 9,891 29,007 43,498 4,124 39,374 7,244 15,094 17,994 Qct.
23,709 13,617 10,092 29,539 43,810 4,123 39,687 7,373 15,142 18,333 Nov.
24,374 14,224 10,150 30,026 44,142 4,196 39,946 7,932 e cee Dec.P)

to foreign non-banks were almost without exception recorded together with claims on and liabilities to German non-bank customers, they are now (as far as possible)
“Foreign liabilities* now comprise, in addition to claims on and liabilities to foreign banks, also claims on and liabilities to foreign non-banks, with the exception
table only contain the claims on and liabilities to German non-bank customers. Thus they already represent a further stage in the processing, for the purpose of the
Statistical Section of the Monthly Reports. — %) As from July 1959 including DM notes and coin circulating in the Saarland as well as deposits of Saarland non-banks
tionen), but excluding the banks’ holdings of bank bonds; cf. footnote #). — 3) Until the beginning of 1956 estimated. — 4) Including occasional discount credits and ad-
equalisation claims was only possible until the Bundesbank Law came into force. — 7) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from the
January 1958 partly estimated. — #) Including counter-item to coin circulation as well as claims of Deutsche Bundesbank on the Federal Government in respect of the
ing DM notes and coin held abroad. — 1) Up to end-1958 including the (relatively small) deposits of foreign enterprises and individuals at Deutshe Bundesbank. —
posits of public authorities; cf. Table I 4. — 12) From January 1959 attributed to “Foreign liabilities*. — 13) Netted against own and other banks' bonds in the credit in-
advance. — %) At periods of notice, or for fixed periods, of six months and over; including loans on a trust basis. — ) Netted against the following assets: Capital
ministered loans” (DM 438 million of Land building loans) into bank credit. — 1) Containing decrease due to elimination of loans on a trust basis (DM 518 million), —
lion). — **) Containing decrease due to elimination of loans on a trust basis (roughly DM 250 million), — ) Containing statistical decrease of about DM 430 million. —
775 million. — *7) Containing statistical increase of DM 347 million. — ) Including increase of roughly DM 190 million due to conversion of "administered loans” into
of about DM 70 million. — ) From January 1960 including the Saarland. The rows of figures were linked together by showing for December 1959, firstly, the figures ex-
increase of DM 92 million. — %) Containing statistical increase of about DM 20 million. — ) Containing statistical increase of DM 35 million. — 37 Containing statis-
statistical increase of about DM 150 million. — %) Containing statistical increase of DM 423 million. — ) Containing statistical increase of roughly DM 100 million. —
“)l;:ontaining srf;atiltical ldecrease of DM 250 million. — %) Containing statistical decrease of about DM 100 million. — %) Containing statistical decrease of DM 35
million. — P) Provisional.
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1. Overall Monetary Survey

2. Note and Coin Circulation and Bank Deposits™)

Millions of DM
Deposits of forei
Deposits of German non-banks P depositors En
Time deposits
No‘tie Sight deposits of German non-banks of German ngn-banks')
an .
coin
B erman i
circula- s . German with agreed
tion, husme;:;;;g;r::]n:es and public authorities period, or at
End excl. i Deposits notice.%) of Foreien Foreign
of month credit h th of Savings e | credit
insti- | Total w‘:l' wi it former | de- Total | g | insti-
tutions’ credit s creci ih | occupy- Total posits " tutions
cash Total insti- with 1 insti- wit] ing 3 less six D)
holdings tutions |Deutsche : tutions |Deutsche powers’ ¥ b
15 Total |(not in- | Bundes- | Total | (not in- Bundes- . than | months
) ) N . agencies six or
cluding | bank cluding | bank ) h
Deutsche ) Deutsche b months | more
Bundes- Bundes-
bank) bank)
1951 Dec. 9,309 | 24,854 | 14,032 | 9,916 9,644 272 3,119 1,704 | 1,415 997 5,764 3,648 2,116 5,058 559 364 195
1952 Dec. 10,804 | 30,731 | 15,207 10,512 [10,247 265 3,942 1,820 | 2,113 753 7,973 4,809 3,164 7,551 786 486 300
1953 Deec. 11,955 | 39,190 | 17,486 |11,443 [11.198 245 5,404 1,849 | 3,555 639 110,183 5,125 5,058 11,521 1,057 584 473
1954 Dec. 12,751 | 48,681 | 21,404 |13,719 |13,414 305 7.162 2,077 | 5,085 523 10,072 | 4,065 6,007 17,205 1,243 566 677
1955 Dec. 14,041 | 55,406 | 23,928 [15,109 {14,867 242 8,554 2,330 | 6,224 265 (10,125 | 4.363 5,762 21,353 1,352 622 730
1956 Dec. 14,876 | 62,436 | 26,209 |16,405 |16,111 294 9,660 2.608 | 7,052 144 |11,975 5,592 6,383 24,252 1,932 734 1,198
1957 Dec. 16,461 | 70,783 | 25,936 [18.656 (18,316 340 7,139 2,690 | 4,449 141 [15,498 7,197 8,301 29,349 2,495 915 1,580
1958 Dec. 17,940 | 81,485 | 28,909 21,738 {21,402 336 7,124 2,900 | 4.224 47 |16,511 6,716 9,795 36,065 2,779 1,076 1,703
1959 Dec. 19,360 | 91,845 | 29,486 |24,545%) |24,323% 222 4,941 3,103 | 1,838 — 18,189 6,845 |11,344 | 44,170 3,537 1.613 1,924
1959 Dec.19)’) 19,344 | 93,465 | 30,102 [25,067%) |24,845% 222 5,035 2,197 | 1.838 —_ 18,423 6,911 111,512 44,940 3,537 1,613 1,924
1960 Dec. 20,772 106,010 | 33,684 |26,58015!26,361yyf 219 7,104 3,664 | 3.440 — 119,463 7,157 112,306 | 52.863 3,691 1,895 | 1,796
1961 Dec. 23,138 121,520 | 40,243 |31,238530,986; 252 9,005 4,272 | 4.733 — 21,2041%) | 7,521'%){13,6831%)( 60,073 4,022 1,978 2,044
1962 Dec.¥) 24,164 [135,325 | 43,348 [33,845 7)33,566 279 9,503 5,218 | 4,285 — 22,723 8,090 14,633 69,254 3,959 2,236 1,723
1962 Dec.1) 24,159 |135,526 | 43,375 |33.868 33,589 279 9,507 5,222 | 4,285 —  |22.728 8,094 |14,634 69,423 3,959 2,236 | 1,723
1954 March 11,776 | 42,383 | 17,897 [10,970 |10,728 242 6,331 1,777 | 4,554 596 10,942 5,378 5,564 13,544 1,075 | 590 485
une 11,913 | 43,716 | 18,738 [11,554 |11.302 252 6,612 1,869 | 4,743 572 |10,358 4,670 | 5,688 14,620 || 1,147 560 587
ep. 12,340 | 45,460 | 19,518 {12,239 (11,944 295 6,717 1,716 | 5,001 562 |10.355 4,147 6,208 15,587 1,180 550 630
Dec. 12,751 | 48,681 | 21,404 [13,719 |13,414 305 7,162 2,077 | 5,085 523 [10,072 | 4065 6,007 17,205 1,243 566 677
1955 March 12,839 | 50,210 | 20,744 12,758 [12,219 539 7,476 2,079 | 5.397 | 510 [10.828 4,769 6,059 18,638 1,111 552 559
June 13,159 | 50,364 | 19,874 |13,195 [12,983 212 6,319 2,036 | 4.283 360 10,972 4,502 6,470 19,518 1,157 579 578
Sep. 13,755 | 51,911 | 20.950 (13,494 13,268 226 7,163 1,985 | 5,178 293 |10,681 4,597 6.084 20,280 1,310 609 701
Dec. 14,041 | 55,406 | 23,928 (15,109 |14.867 242 8,554 2,330 | 6,224 265 |10,125 4,363 5,762 21,353 1,352 622 730
1956 March 14,515 | 55,648 | 23,305 13,638 |13,380 258 9.423 2,251 | 7,172 244 9,769 4,303 5,466 22,574 1.312 621 691
June 14,575 | 57,478 | 24,260 |14,288 |14.048 240 9,795 2,142 | 7,653 177 [10,082 4,340 5,742 23,136 1,591 674 917
Sep. 14,802 | 59,313 | 24,752 (14,523 |14,296 227 10,063 2,135 | 7,928 166 (11,304 5,095 6,209 23,257 1,824 759 1,065
Dec. 14,876 - 62,436 | 26,209 [16,405 16,111 294 9,660 | 2,608 | 7,052 144 |11,975 5,592 6,383 24,252 1,932 734 | 1,198
1957 March 15,067 | 63,525 | 24,313 |14,836 14,608 228 9,260 2,348 | 6,912 217 (13,487 6,564 6,923 25,725 1,915 756 1,159
June 15,825 | 65,115 | 24,731 |15.688 |15.476 212 8,684 2,328 | 6,356 359 |13,849 6,452 7,397 26,535 2,085 829 1,256
Sev. 16,300 | 67,647 | 25,069 |17,062 |16,752 310 7,506 2,279 | 5,227 501 15,199 7,219 7,980 | 27,379 2,687 891 1,796
Dec. 16,461 | 70,783 | 25.936 |18,656 (18,316 340 7,139 2,690 | 4,449 141 [15,498 7,197 8,301 29,349 2,495 915 1,580
1958 March 16,950 | 71,828 | 24,190 |17,561 [17,202 359 6,515 2,618 | 3,897 114 |16,370 | 7,220 | 9,150 | 31.268 2,716 941 1.775
June 17,239 | 74,689 | 25,694 |18,704 |18.,356 348 6,919 2,445 | 4,474 71 |16.425 6,637 9,788 32,570 || 2,673 1,014 | 1,659
Sev. 17,584 | 77,264 | 26.269 |19,518 19,209 309 6,708 2,510 | 4,198 43 116,989 7,022 9,967 34,006 || 2.748 1,049 1,699
Dec. 17,940 | 81,485 | 28,909 121,738 |21.402 336%) | 7.124 2,900 | 4,224 47 116,511 | 6,716 9,795 36,065 2,779 1.076 | 1,703
1959 March 18,027 | 81,179 | 26,260 |21,110 [20,893 217 5,150 2,863 | 2,287 — 4 {16,630 | 6499 (10,131 38,289 2,651 1.380 | 1,271
June 18,433 | 83,792 | 27,189 {22,590 |22,368 222 4,599 2,682 | 1,917 — 16,662 6,127 [10.535 39,941 3,166 1,568 1,598
Sep.”) 18,087 | 86,850 | 27,940 [23,291 |23,074 217 4,649 2,746 | 1,903 — 17,303 6,531 {10,772 | 41,607 3,025 1,493 1,532
Dec. 19,369 | 91,845 | 29.486 |24,545%) |24,323%) 222 4,941 3,103 | 1.838 — 18,189 6,845 [11,344 | 44,170 3,537 1,613 1,924
Dec.1%} 19,344 | 93,465 | 30,102 |25,067%) |24,845%) 222 5,035 3,197 | 1,838 — 18,423 6,911 [11.512 44,940 3,537 | 1,613 1,924
1960 Jan.!®) 18,958 | 93,920 | 29,041 (23,702 |23,490 212 5,339 | 2,878 | 2,461 — 119,159 7.406 |11,753 45,720 || 3.262 | 1,551 | 1,711
Feb. 19,220 | 95,289 | 29,192 |23,738 |23,520 218 5,454 3,078 | 2.376 —  [19.581 7,436 |12.145 46,516 3,225 1,580 | 1,645
March 19,465 | 95,597 | 29,488 |23,804 |23,579 225 5,684 3,067 | 2,617 — 19,051 7.175 |11,876 47,058 3,506 1,624 1,882
April 19,797 | 95,783 | 29,020 [24,213 |23,989 224 4,807 2,884 | 1,923 — 119,201 7,144 {12,057 47,562 3,821 1,739 | 2,082
May 19,695 | 97,830 | 30,273 [24,882 |24,674 208 5,391 3,011 | 2.380 —  |19,495 7,181 |12.314 | 48,062 3,836 1,701 2,135
Tune 19,971 | 98,407 | 31,125 [24,634 [24.413 221 6,491 3,080 | 3,411 —  |18.863 6,617 |12,246 | 48,419 3,578 1,680 | 1,898
Tuly 20,500 | 98,335 | 30,255 (24,729 [24,496 233 5,526 2,738 | 2,788 —  [19,205 6,935 [12,270 | 48,875 3,451 1,694 | 1,757
Aug. 20,256 | 99,581 | 30,564 (24,985 |24.777 208 5,579 2,982 | 2,597 — 19,570 7,046 12,524 49,447 3,225 1,656 | 1,569
Sev. 20,946 100,610 | 31,516 [24,407 [24,196 211 7,109 | 2,971 | 4,138 —_ 19,215 6,758 |12,457 | 49,879 3,414 1,678 1,736
Qct. 20,549 102,726 | 32,618 |25,279 |25.060 219 7,339 2,896 | 4,443 —_ 19,525 7.003 {12,522 50,583 3,221 1,715 1,506
Nov. 21,050 |102,769 | 32,174 |25.487 {25,269 218 6,687 3,215 | 3,472 — 19.656 7,182 |12.,474 50,939 3,181 1,710 | 1,471
Dec. 20,772 |106.010 | 33.684 (26,580 |[26.361 219 7,104 3,664 | 3,4400) | — 19,463 7,157 |12,306 52,863 3,691 1,895 1.796
1961 Jan. 20,376 106,446 | 32,576 24,802 [24,599 203 7.774 2,996 | 4,778 — 19,907 7.426 12,481 53,963 3,296 | 1,747 | 1,549
Feb. 20,721 |108.298 | 32,766 |24,974 (24,777 197 7,792 3,299 | 4,493 — 20,716 7,731 |12.985 54,816 3,206 | 1,695 1,511
March 31,581 |109,738 | 33,998 124,713 124,490 223 9,285 3,098 | 6,187 — 20,457 7.125 |13,332 55,283 3,577 | 1,749 | 1.828
April 21,563 |111,250 | 34,731 {25,402 |25.180 222 9.329 2,955 | 6,374 —  [21.035 7,326 |[13.709 55,484 3,693 1,812 1,881
May 21,274 {113,888 | 36,205 |26,270 |26,050 220 9,935 3,352 | 6,583 —  |21.687 7,609 114,078 55,996 3,789 1,807 | 1,982
June 22,065 |114,765 | 37,192 126,500 126,255 245 10,692 3,321 | 7,371 —  |21,150 6,815 |14.335 56,423 3,912 1,931 | 1,981
July 22,180 |115,450 | 37,405 {27,394 |27,152 242 10,011 3,083 | 6,928 —  [21241 7,014 14,227 56,804 3,929 1,847 | 2,082
Aug, 33,214 (115,849 | 37,028 27,724 |27,504 220 9,304 3,385 | 5,919 —  |21.,608 7,372 |14.236 57,213 3,625 1,801 | 1.824
Sep. 32,888 115,613 | 37,014 |27,4971)127,250')| 247 9,517 3,454 | 6,063 —  |21.018 7,155 {13,863 57,581 3,552 1,837 1,715
Qct. 22,277 |116,868 | 37,336 28,646 |28,387 259 8,690 3,115 | 5,575 —  |21,202 7,581 |13,621 58,330 | 3,518 1,793 1,725
Nov. 23,116 |117,345 | 37,918 {29,150 |28,893 257 8,768 3,619 | 5,149 — |21,040 | 7,516 (13,524 58,387 3,542 1,795 | 1.747
Dec. 23,138 [121.520 | 40,243 [31,2381%)|30,986%) 252 9,005 4,272 | 4,733 — 21,2041%)| 7,5211%)113,6831%)| 60,073 4,022 1,978 2,044
1962 Jan. 22,191 |121,211 | 37.580 |28,829 |28.591 238 8,751 3,470 | 5,281 — {22,213 8,131 [14,082 61,418 3,669 1,849 | 1,820
Feb. 22,756 (122,377 | 37,120 {28,421 |28.179 242 8,699 3,741 | 4,958 — 22,859 8,631 {14,228 62,398 3,503 1,819 | 1,684
March 33,474 |122,968 | 37,821 (28,171 |27.939 232 9,650 3,555 | 6,095 —  |21.921 7,684 |14,237 63,226 3,620 | 1.868 1,752
April 23,343 [124,349 | 38,447 [29.538 [29,296 242 8,909 3,610 | 5,299 —  [22.230 | 7.671 (14,559 63,672 3,517 1.878 1,639
May 23,479 |126,452 | 39,119 {30,023 |29.784 239 9,096 3,930 | 5,166 —  |23.084 8,345 14,739 64,249 3,738 1,938 1,800
June 23,821 |126,884 | 39,967 |30.028 |29,766 262 9,939 3,895 | 6,044 —  [22.314 7,447 |14.867 64,603 3,725 2,008 1,717
July 23,653 |127.909 | 40.393 30,877 |30,622 255 9.516 3,588 | 5,928 — 22,426 7,766 14,660 | 65,090 3,876 | 2,013 1,863
Aug. 24,009 127,655 | 39,300 |30,951 |30,737 214 8,349 3,766 | 4.583 — 22,788 7,921 |14,867 | 65,567 3,686 | 1,986 | 1,700
Sev. 24,330 |129,819 | 41,578 |30.853 {30,582 271 10,725 3,979 | 6,746 — 122,222 7,409 |14.813 66,019 3,640 | 2,008 1,632
Oct. 23,910 |129,747 | 40,580 |31,901 |31.630 271 8,679 3,589 | 5,090 — 22,507 7,763 |14,744 66,660 3,916 | 2,114 | 1.802
Nov. 24,997 130,205 | 40,569 |32,347 132,070 277 8,222 | 4,162 | 4,060 —  ]22.690 | 8,076 |14,614 66,946 3,794 1,971 1,823
Dec.1) 24,164 135,325 | 43,348 (33,845 [33,566 279 9,503 5,218 | 4,285 —  |22,723 8,090 (14,633 69,254 3,059 | 2,236 | 1,723
Dec.') 24,159 {135,526 | 43,375 ]33.868 |33,589 279 9,507 5,222 | 4,285 — 122,728 8,094 |14.63¢ | 69,423 3,959 | 2,236 1,723
1963 Jan. 23,631 |134,417 | 40,062 [31,148 {30,903 245 8,914 | 4,025 | 4,889 —  [23,342 8,650 {14,692 71,013 3,719 | 2.030 | 1.689
Feb. 24,402 135,608 | 39,744 |30.920 |30.669 251 8,824 4,373 | 4,451 —  |23,610 | 9,000 |14,610 | 72.254 3,597 2,004 1,593
Mardch 24,812 137,081 | 41,057 |30,174 |29,925 249 10,883 4,004 | 6,879 —  }22,981 8,380 (14,601 73,043 3,699 2,035 1,664
April 24,491 |137,703 | 40,902 |31,467 |31.201 266 9,435 3,833 | 5,602 —  |23,260 8,454 |14,806 73,541 3,678 2,027 1,651
Mav 25,295 |138,634 | 40,830 31,836 |31,574 262 8,994 | 4,162 | 4,832 — {23,800 8,717 115,083 74,004 3,841 2,071 1,770
June 25,537 |141,220 | 43,671 31,995 [31,711 284 11,676 | 4,466 | 7,210 —  |23,033 7,749 115,284 | 74,516 4,136 | 2,113 2,023
Tuly 25,333 |141,074 | 42,595 33,001 |32.746 255 9,594 3,966 | 5.628 —  |23,203 7,892 [15.311 75,276 3,857 2,042 | 1.815
Aug. 25,768 (141,881 | 41.902 (33,163 (32,899 264 8,739 | 4,373 | 4.366 —  |23,903 8,467 (15,436 | 76,076 3,920 | 2,086 1,834
Sep. 25,741 |143,958 | 44,049 {33,268 |32,998 270 10,781 4,432 | 6,359 —  ]23,164 7,770 115,394 | 76,745 3,887 2,074 1,813
Qct. 25,646 (143,924 | 42,538 133,914 (33,658 256 8,624 3,955 | 4,669 —  |23.606 8,226 115,380 | 77,780 | 4.028 2,109 1,919
Nov, 26,689 144,943 | 42,967 |34,580 [34.296 284 8,387 4,630 | 3,757 — 23,709 3,702 |15,007 | 78,267 || 4,060 | 2,110 1,950
Dec.P) 25,418 |151,709 | 46,364 [36,762 (36,489 273 9,602 5,475 | 4,127 — 24374 e e 80,971 || 4.812 2,489 | 2,323
*) From July 1959 onwards including DM notes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Bundesbank; cf. footnote 1). — 1) Including
DM notes and coins held abroad. — ) Until the end of 1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank; cf. footnote 7).
Up to end-1951 including Import Permits Suspense Account (cash deposits). — *) Including public authorities’ Central Bank deposits temporarily employed — up to August 1957 —
in equalisation claims; from December 1960 onwards including the E.R.P. Special Fund’s deposits and the credit balances arising from special transactions (cf. Table 11 A 4). —
4) From January 1959 onwards included in foreign liabilities. — ) For breakdown by depositors, see Table 1 1. — €) Breakdown until March 1957 estimated. — 7) Up to end-1958
excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposits maintained at the Bundesbank by agencies of the former occupying powers;
¢f. footnotes ?) and 4). — ®) Excluding foreign banks” deposits with the Bundesbank. — 9) Statistical decrease of about DM 70 million, — 1% From January 1960 onwards in-
cluding deposits of non-banks maintained with Saarland credit institutions. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding
the Saarland and, secondly, the figures including the Saarland. Cf. footnote "), — ) Statistical decrease of about DM 65 million. — 1*) Statistical increase of DM 243 million.—
19) Statistical increase of DM 423 million (less than six months: DM 38 million; six months or more: DM 385 million). — 1) In December 1962 the obligation to render retums
was newly defined for the agricultural credit cooperatives (cf. the relevant footnotes to the tables in Section III, Credit Institutions). — P) Provisional.

66

i
¥
i




11, Deutsche Bundesbank
II. Deutsche Bundesbank A. Note and Coin Circulation,

A. Note and Coin Circulation, Lending, Deposits Lending, Deposits

1. Notes and Coin in Circulation
(a) at Bank-Return Dates

Millions of DM
Total Total Total Total
Bank- note Divi- Bank- note Divi- Bank- note Divi- Bank- note Divi-
return an_d Bank sional return an'd Bank sional return “"Fl Bank sional return a“,d Bank sional
date coin notes coin date coin notes coin date coin notes coin date coin notes coin
circu- circu-~ circu- circu-
lation lation lation lation
1948 Dec. 31 | 6.641.4 | 6,641.4 — 1961 ]axl;. 31 | 21,563.9( 20,215.6 |1,348.3 [1962 Ial‘;. 31| 23,574.2| 22,116.1| 1,458.1 | 1963 {:alll’. 31 |25,236.8 | 23,647.4| 1,589.4
1949 Dec. 31 7,737.5 | 7.697.9 39.6 | Feb. 28 | 21,869.9| 20,518.5 |1,351.4 Feb. 28 24,111.2; 22.648.2 | 1.463.0 eb, 28 [26,001.5 | 24.403.3| 1,598.2
Mar. 31 |26,309.0 | 24,699.4 | 1,609.6
1950 Dec. 31 | 8,413.8 | 8.232.3| 181.5 ) Mar. 31 | 22,656.0| 21,272.9 |1,383.1 Mar. 31| 24,758.5123.272.6 | 1.485.9 Apr. 30 |26,139.6 | 24,515.8 | 1.,623.8
1951 Dec. 31 [ 9.713.3 | 9,243.1| 470.2 Aor. 30 | 22,608.6] 21,226.4 |1,382.2 Avr. 30| 24,810.6] 23,300.8 | 1,509.8 May 31 |26,851.6 | 25.216.1| 1,635.5
. : 7309. June 30 |27,190.0 |25,548.6 | 1,641.4
1952 Dec. 31 | 11,270.4 | 10,508.7 761.7 May 31 | 22,546.1| 21,153.0 [1,393.1 May 31| 24,956.0f 23,438.9 | 1,517.1 Tuly 31 | 272071 | 25.549°6 | 1.657.5
1953 Dec. 31 12,434.9 | 11,547.0 887.9 June 30 23,242.0| 21,839.3 (1,402.7 June 30| 25.259.6} 23,732.1| 1,527.5 éug‘ 31 | 27,377.4 | 25,712.3 | 1.665.1
ep. 30 |27.426.3 | 25,749.9| 1,676.4
1954 Dec. 31 | 13,296.0| 12,349.8 |  946.2 Tuly 31 |23,536.7]22,108.9 [1,427.8 Tulv 31| 25,312.1] 23.765.6 | 1,546.5 Qct. 31 |27,300.2 | 25,605.5 | 1.694.7
1955 Dec, 31 14,642.4 | 13,641.0 | 1,001.4 Aug. 31 23,569.3] 22,143.2 |1,426.1 Aug. 31|25,416.3| 23.867.8 | 1,548.5 Nov. 30 | 28,376.6 | 26,664.1 | 1,712.5
1956 Dec. 31 | 15,590.5 | 14,510.8 | 1,079.7 Sep. 30 | 24,072.8] 22,632.7 |1,440.1 Sev. 30(25,743.6{24,177.1| 1.566.5 Bec' 7 | 27,758.9 | 26,037.3 1 1,721.6
1957 Dec. 31 | 17,273.2 | 16.132.9 | 1,140.3 Dec. 15 | 27,2434 1 25.514.8) 1.728.6
1958 D, Oct. 31 |23,608.8|22,156.5 [1,452.3 Oct. 31|25,482,1| 23,900.0| 1,582.1 ec. 23 | 26,795.9 | 25,059.6 | 1.736.
ec. 31 | 18,858.3 | 17,6615 | 1,196.8 Nov. 30 | 24.601.6 23,126.4 |1,475.2 Nov. 30| 26.530.1| 24.927.9 | 1.602.2 Dec. 31 1 27.151.6 | 25,426.6 | 1,725.0
1959 Dec. 311} 20,324.2 | 19,045.7 | 1,278.5 Dec. 31 |24,488.3]22,991.7 |1.496.6 Dec. 31|25.759.8| 24,146.6 | 1,613.2 || 1964 Jan. 7 | 25,658.1 1 23.952.2| 1,705.9
1960 Dec. 31 | 21,839.6 | 20,470.3 | 1,369.3 an. 15| 24.957.9 | 23,272.2 | 1.685.7
1) From July 1959 onwards including DM notes and coins issued in the Saarland.
b) Averages?) (¢) Denominations
Millions of DM as at 31 December 1963
1 In per cent
Total note . Total note ) Total note Total note Denomination In “fﬂll)ll'd“s of total
Period and coin Period and coin Period and coin Period and coin o circulation
circulation circulation circulation circulation
Total of bank notes 25,427 93.6
19 of which DM 100.— 12,556 46.3
49 6,842 1961 Jan. 20,192 (1962 Jan. 22,215 {1963 Jan. 23,693 w 50— 8,700 32.0
1950 7,732 Eeb. 20,178 eb. 22,240 eb. 23,754 . 20— 2,581 9.5
1951 8,315
EHed £.315 March | 20,687 March| 22,868 March | 24,443 w 10— 1,362 5.0
1953 11,048 ﬁvril 20,943 ﬁpril 23,436 I\AADril 24,567 N 228 0.3
1954 : ay 21,024 ay 23,163 ay 24,644 . ;
1933 11544 June | 21,204 Tame | 23,491 June 25,330 Total of divisional coin |\ L7225 64
1956 14,103 July 21,921 July 23,768 July 25,459 N 2.— 257 1.0
1957 15,336 Aug. 21,741 Aug, | 23,577 Auz. 25,575 v 1 489 1.8
5 16,837 Sep. 22,320 Sep. 23,951 Sep. 25,694 w  —.50 206 0.8
1o 18192 Qet. 22.344 Oct. | 23,814 Oct. 25,452 w  —I10 172 0.6
1961 31236 gov. 22,152 II\)Iov. 23,895 rﬁlov. 25,656 » —-g; ﬁ g-g
: ec. 23,724 c. 25,561 ec. 27,114 W= .
1962 23,498 € ) 30 o1
') Computed from the circulation figures for each calendar day. — ?) As from July 1959 B iviad ;
including DM notes and coins issued in the Saarland. ank notes and divisional coin 27152 100.0
s *
2. Central Bank Lending to Non-bank Borrowers *)
Millions of DM
: . : Business enterprises
Public authorities (excluding R.L.C.) and individuals
Total lending
to non-bank Federal Government and its Special Funds 1) Linder .
borrowers - Credits
. Total Credit to ranted to
m- ex- 5 1 T Federal T h ginsurance
Period cluding | cludin, m- 1 ex- reasury _ Teasury Other “yi p
£ g cluding | cluding bills and Govern bills and Advances| public Direct | companies
Treasury bills 3 3 ment for . 4 ! lending“ |and build-
Treasury bills non-inter- | Cash L Securi- non-inter- | Cash on authori- = "
and Total N partici- . Total ; . s 2 ing and
securities and est-bearing |advances pation ties est-bearing |advances| securi- ties loan
securities Treasury in inter- Treasury ties associa-
bonds national bonds tions 3)
institutions
1950 Dec. 1,622.8 | 926.4 | 1,503.7 | 807.3 [ 1,213.8 241.3 | 637.5 —_ 335.0 | 288.7 120.1 161.1 7.5 1.2 53,8 65.3
1951 Dec. 1,166.5 [ 299.1 | 1,036.6 | 169.2 | 839.4 553.3 —_ — 286.1 | 196.0 28.0 168.0 = 1.2 69.3 60.6
1952 Dec 750.0 | 380.4 | 603.4| 233.8| 5382 355.2 — 183.0 — 64.8 14.4 50.4 — 0.4 85.6 61.0
1953 Dec. 622.5 [ 360.1| 478.4| 225.0] 4301 203.1 —_ 183.0 443 47.6 6.0 41.6 — 0.4 108.4 35.7
1954 Dec. 734.3 | 6019 | 6054 473.0| 5227 100.4 — 390.7 31.6 61.2 0.4 60.8 — 21.5 109.9 19.0
1955 Dec. 1.011.2 | 749.8| 8910 629.6 ) 6521 247.3 — 390.7 14.1 | 205.8 - 180.4 25.4 33.1 103.5 16.7
1956 Dec. 813.0 | 639.3| 715.0| 541.3| 564.5 119.9 —_ 390.8 53.8 | 101.8 — 101.8 — 48.7 88.7 9.3
1957 Dec 808.6 | 480.4 | 8028 | 474.6| 719.0 153.7 — 3908 | 174.5 33.8 - 83.8 — — 2.2 3.6
1958 Dec. 1,094.4 | 748.7 | 1,094.0 | 7483 | 1,02400 100.0 17.5 661.7 | 245.7 69.1 — 69.1 — — = 0.4
1959 Dec. 1,747.8 | 1,455.5 | 1,747.8 | 1,455.5 | 1,747.8 80.0 | 2448 1,210.7 | 2123 = — = — — — 0.0
1960 Dec. 1,804.4 | 1,465.2 | 1,804.4 { 1,465.2 | 1,804.4 136.3 78.0 1,387.2 | 20208 — — — — — — -
1961 Dec. 3,017.3 | 2,798.8 | 3,017.3 | 2.798.8 | 3,014.3 — 160.1 2,635.7 | 218.5 3.0 — 3.0 — — — —
1962 Dec 3,012.2 | 2,894.8 | 3,012.2 | 2,894.8 | 3,012.2 — 739.1 2,155.7 | 117.4 - — = — — — —
1962 Jan. 2.897.2 | 2,679.7 | 2,897.2 | 2,679.7 | 2,897.2 — — 2,679.7 | 217.5 — — — — — - —
Feb. 2,677.1 | 2,459.7 | 2,677.1 | 2,459.7 | 2,677.1 —_ —_ 2,459.7 217.4 —_ — — — — — —
March | 2,552.0 | 2,334.7 | 2,552.0 | 2,334.7 | 2,552.0 — — 2,334.7 | 217.3 — —_ — —_ — — —
April 2,398.2 | 2,194.7 | 2,398.2 | 2,194.7 | 2,398.2 5.0 — 2,194.7 | 1985 — — — —_ — — —
May 2,792.1 | 2,611.3 | 2,792.1 | 2,611.3 | 2,792.1 40 | 496.6 2,114.7 | 176.8 — — - — — - —
une 2.653.8 | 2,474.7 | 2,653.8 | 2,474.7 | 2.653.8 3.6 — 2,474.7 | 175.5 — — - - — -~ —
uly 2,487.3 | 2,311.9 | 2,487.3 | 2,311.9 | 2,487.3 = 97.2 2.214.7 | 175.4 — — - — _ - —
Aug 2,745.7 | 2,572.4 | 2,745.7 | 2,572.4 | 2,745.7 — 357.7 2,214.7 | 1733 — — - — - _ —_
Sep. 2,438.0 | 2,228.1 | 2,438.0 | 2,228.1 | 2.438.0 37.0 — 2,228.1 | 172.9 —_ — - - —- - —
Oct. 2,322.4 | 2,149.6 | 2.322.4 | 2,149.6 | 2.319.1 — — 2,146.3 | 172.8 3.3 — 3.3 — - — —
Nov. 2,445.7 | 2,273.3 | 2,445.7 | 2,273.3 | 2,445.7 — 117.6 2,155.7 | 172.4 = - = — - - -
Dec. 3,012.2 | 2,894.8 | 3,012.2 | 2,894.8 | 3,012.2 — 739.1 2,155.7 | 117.4 — — — — — _ —
1963 Jan. 2,221.9 | 2,112.8 | 2,221.9 { 2,112.8 | 2,221.9 — — 2,112.8 | 109.1 — — — — — —_ —
Feb. 2,309.7 | 2,215.7 | 2,309.7 | 2,215.7 | 2,300.9 — 94.1 2,112.8 94.0 8.8 — 3.8 — — — —
Mardv | 2.253.0 | 2,164.4 | 2,253.0 | 2,164.4 | 2.253.0 — — 2,164.4 | 88.6 — — — — - _ -
April 2,280.5 | 2,193.9 | 2,280.5 | 2,193.9 | 2,271.0 — — 2,184.4 86.6 9.5 — 9.5 — — — —
May 2,290.6 | 2,204.0 | 2,290.6 | 2,204.0 | 2,271.0 — — 2,184.4 36.6 19.6 — 19.6 — — — —
June 2.270.0 | 2,184.4 | 2,270.0 | 2,184.4 | 2,270.0 — — 2,184.4 85.6 — — Z —_ — - —
Tuly 2,249.8 | 2,164.4 | 2,249.8 | 2,164.4 | 2,249.8 — — 2,164.4 85.4 — — — — — — —
Aug. 2,775.4 | 2,690.0 | 2,775.4 | 2.690.0 | 2,775.4 — 475.8 2.214.2 85.4 — — — —_ — - —
Sep. 2.372.7 | 2,268.2 | 2,372.7 | 2.268.2 | 2,368.7 30.0 — 2,264.2 74.5 4.0 — 4.0 — — — —
Qct. 2.353.6 | 2,288.0 | 2,353.6 | 2,288.0 | 2,339.8 — — 2,274.2 65.6 13.8 — 13.8 — - —_ —
Nov 3,006.5 | 2,943.2 | 3,006.5 | 2,943.2 | 2,992.2 — 644.7 2,284.2 63.3 14.3 — 14.3 — — — —
Dec. 4,235.2 | 4,043.5 | 2,235.2 | 4.043.5 | 4,218%6 125.1  [1,732.7 2,294.2 66.6 16.6 — 16.6 — — — —

*) From July 1959 onwards including the Land Central Bank in the Saatland. —— 1) Including Federal Railways, Federal Postal Administration and Federal Equalisation of Burdens
Office. — ?) Discount credits and advances on securities granted by Land Central Bank branches in the former French zone of occupation. —~— %) Through temporary purchase of,
or lending on, equalisation claims.
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1. Deutsdhe Bundesbank
A. Note and Coin Circulation,

Lending, Deposits
. . . . *
3. Central Bank Lending to Credit Institutions™)
Millions of DM
Credit institutions {excluding R.L.C.}") Reconstruction Loan Corporation
Period . Equalisation i
Discount quats :
Total s Advances claims Cash " i
1) creldxts on securities temporarily Total advances Securities :
purchased 2)
1950 Dec, 5,201.9 4,235.4 360.6 605.9 368.7 368.7 —
1951 Dec. 5,717.5 4,757.2 290.8 669.5 454.0 454.0 —
1952 Dec. 4,128.4 3,389.0 253.5 485.9 468.4 268.5 199.9
1953 Dec. 3,351,1 2,739.1 245.2 366.8 225.6 202.6 23.0
1954 Dec. 3,339.0 2,837.7 265.1 236.2 207.3 195.2 12.1
1955 Dec. 4,683.0 4,130.9 340.5 211.6 145.0 139.5 5.5
1956 Dec. 3,127.1 2,723.7 220.7 182.7 58.6 46.6 12.0
1957 Dec. 1,676.6 1,463.0 52.8 160.8 67.8 66.8 1.0
1958 Dec. 960.3 769.6 63.9 126.8 3.8 3.8 —
1959 Dec.*) 1,285.7 949.2 234.4 102.1 20.3 20.3 —
1960 Dec. 1,804.1 1,296.5 419.0 88.6 1.1 1.1 —
1961 Dec. 1,663.8 1,395.4 219.7 48,7 4.4 4.4 —
1962 Dec. 2,473.3 2,267.6 157.7 48,0 — — —
1963 Dec. 2,097.9 1,890.2 207.7 — —_ — —_
1962 Jan, 972.1 906.9 16.5 48.7 3.0 3.0 —
Feb. 736.4 610.6 77.1 48,7 2.4 2.4 i —
March 1,927.7 1,849.7 29.3 48,7 0.0 0.0 -
April 1,496.9 1,387.5 60.7 48.7 3.0 3.0 — ;
ay 975.8 904.8 22.3 48.7 3.4 3.4 — v
June 1,855.1 1,742.8 63.9 48.4 0.0 0.0 —
Tuly 1,715.1 1,643.7 23.0 48.4 0.0 0.0 —
ug 1,286.0 1,218.2 19.4 48.4 0.0 0.0 —
Sep 1,997.0 1,903.2 45.4 48.4 -— — —
QOct 909.1 837.9 22.8 48.4 — — — :
ov, 1,235.8 1,151.4 36.0 48.4 — — — ;
Dec. 2,473.3 2,267.6 157.7 48.0 —_ —_ — i
1963 {__an. 1,443.0 1,373.3 21.7 48.0 — — —_
1,243.9 1,135.3 60.6 48.0 —_ —_ —
March 3,122.7 2,972.8 101.9 48.0 — — —
April 2.084.4 2,007.6 28 48.0 —_ — —_
avy 2.654.5 2.576.3 30.2 48.0 — — —
June 3,652.8 3,304.9 299.9 48,0 —_ —_ —
July 2,047.2 1,976.4 23.1 47.7 — —_ —
Aug. 1,648.2 1,580.4 20.1 47.7 —_ — — :
Sev. 2,418.0 2,328.5 41.8 47.7 -— —_ — :
Qct. 1.466.7 1,378.2 40.8 47.7 — — — :
Nov. 1,596.2 1,495.4 53.1 47.7 —_ —_ —
Dec. 2,097.9 1,890.2 207.7 — —_ — —
*) As from July 1959 including Central Bank credit granted to Saarland credit institutions. — 1) Including foreign bills and export drafts purchased, but excluding
money-market paper purchased in the open market. — ¥) With the credit institutions’ liability of repurchase. A

4. Central Bank Deposits of Non-Banks and of Credit Institutions®)

Millions of DM
Non-banks
Public authorities )
Total Federal : : ;
Agencies Credit :
i : . . Government Other o
Period including excluding (ithout | Dijances ER.P. Other of former 1 German | MGl
amounts temporarily Special Funds). special Special publ'xc powers depositors
employed in Linder and trans- Fund authorities T 8)
equalisation claims ) Equalisation actions ?) % ®
of Burdens
Authorities
1950 Dee. 3,693.3 3,446.0 594.3 —_ 0 396.7 907.6 829.7 1,887.7
1951 Dec. 3,997.3 2,990.0 1,191.8 — 1,312.8 223.0 997.3 272.4 2,675.0
1952 Dec. 3,957.8 2,194.1 1,906.1 _— 825.9 207.2 753.4 265.2 2,992.6
1953 Dec. 4,935,3 1,704.2 3,181.4 — 496.7 373.2 639.3 244.7 3,286.9
1954 Dec. 6,266.5 1,529.9 4,684.7 —_ 352.8 400.6 523.4 305.0 4,005.9
1955 Dec. 7,003.5 3,420.7 5,949.7 —_— 272.2 274.3 265.5 241.8 4,502.2
1956 Dec. 7:682.3 4,459.3 6,711.8 —_ 192.5 339.8 143.8 294.4 5,258.5
1957 Dec. 5,097.3 4,017.1 — 167.8 131.4 140.6 340.4 7,108.9
1958 Dec. 2.968.2 3,614.0 — 361.2 610.3 46.8 335.9 8,243.1
1959 Dec.”) 2,260.8 1,161.3 — 200.4 677.3 — 221.8 9,343.8
1960 Dec. 3.659.2 2,683.2 1.7 119.8 636.3 — 218.2 13,036.4
1961 Dec. 2.985.8 3,733.2 48.4 352.3 599.5 — 252.4 11,614.6
1962 Dec. 4.563.2 3,604.6 0.2 166.3 513.4 - 278.7 12.232.1
1963 Dec. 2.399.9 3,021.6 0.5 1596 945.4 - 272.8 13,606.5
1962 Jan. 5,518.7 4,143.2 64.6 531.0 541.9 —_ 238.0 8,293.7
eb. 5,199.9 3,731.2 66.8 231.8 927.8 — 242.3 8,082.1
March 6,326.8 5,490.4 2.8 271.1 330.6 — 231.9 8,756.1
Avril 5,541.0 4,527.1 5.6 249.7 517.1 —_ 241.5 8,670.1
Mav 5,405.4 4,097.9 11.3 229.0 828.1 —_ 239.1 8,883.3
June 6,306.2 5,464.5 12.9 314.5 252.5 —_— 261.8 9,008.4
July 6,182.3 4,551.7 13.1 392.8 970.2 —_ 254.5 9,168.2 1
Aug. 4,796.7 3,875.2 1.9 368.9 337.0 —_ 213.7 9,154.5 I
Sep. 7,016.7 5,362.0 1.7 369.5 1,012.8 —_ 270.7 9,048.9
Qect. 5,360.3 4,223.0 8.5 348.1 —_ 270.5 8,674.4
V. 4,337.2 3,238.0 0.1 316.2 505.9 — 277.0 9,066.2
Dec. 4,563.2 3,604.6 0.2 166.3 513.4 —_ 278.7 12,232.1
1963 Jan. 5,133.5 3.942.3 7.7 406.1 532.8 —_— 244.6 9,017.2
Feb. 4,701.2 3,398.9 Q.3 407.1 644.4 _— 250.5 8,703.9
March 7,128.1 5,370.1 7.9 351.1 1,150.1 — 248.9 9,149.3 L.
Avril 5,868.3 4,996.1 7.9 320.2 278.3 — 265.8 9,140.1 -
ay 5,094.1 4,079.4 9.0 290.3 453.7 —_ 261.7 10,204.3
June 7,493.8 5,785.7 8.8 282.6 1,132.7 _ 284.0 10,061.9
Tuly 5,883.5 4,298.5 7.8 556.1 765.8 — 255.3 9,685.0
Aug 4,630.4 3,414.0 0.9 640.8 310.4 —_ 264.3 10,403.3
S 6,628.3 4,820.3 7.7 637.9 £893.0 —_ 269.4 10,009.4
Oct. 4,925.4 3,628.1 7.6 412.8 620.5 —_ 256.4 9,463.6
Nov. 4,041.1 2,950.5 1.9 327.4 477.3 —_ 284.0 10,051.7
Dec. 4,399.9 3,021.6 0.5 159.6 945.4 —_ 272.8 13,606.5
*) As from July 1959 including deposits maintained with the Land Central Bank in the Saarland. — *) Including the amounts temporarily employed in equalisation
claims. — %) Until 31 July 1957 “counterpart funds® only. — %) Including Postal Cheque and Postal Savings Bank offices. — ¢) Since the entry into force, on
1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be employed in equalisation claims. — %) As from
May 1958 including the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf.
footnote *) to Table II A 5. — #) As from May 1958 without the minimum reserve balances kept by the Federal Postal Administration on behalf o Postal Cheque and
Postal Savings Bank offices; cf. footnote *) to Table Il A 5. — 7) As from January 1959 included in “foreign business®. — ) Other foreign depositors, until December
1958 contained in this item, are now { d in “foreign business”. — *) Accounts kept in tion with the develop aid loan and the partial denationalisa-
tion of the Volkswagen Works; excluding however the amounts employed in foreign money-market paper.
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II. Deutsche Bundesbank

For data on reserve ratios . . e A. Note and Coin Circulation,
5. Minimum Reserve Statistics Lending, Deposits

see Section 1V,
(a) Total Reserves Maintained*)*)

Amounts in millions of DM

Liabilities subject to the reserve requirement Excess reserves
Month Sight liabilities ) Savings deposits | Reserve Actual Excess Shortfalls, ] in

Total Bank Time Bank required reserve amounts, total per cent

ota Mongs | Non-bank | liabilities fank | Non-bank total Amount of

laces pla laces require

) P ° place reserve
1958 Dec. 74,705.2 23,631.4 18,020.7 33,053.1 6,757.7 6,972.6 215.8 0.9 214.9 3.2
1959 Dec.X) 89,529.6 21,256.0 |  6,500.9 19.860.8 24,8423 | 17,069.6 7,967.9 8,236.2 269.5 1.2 268.3 3.4
1960 Dec. 100,537.8 29,395.1 21,773,2 49,369.5 2,332.1 12,518.6 187.4 0.9 186.5 1.5
1961 Dec. 111,660.6 31,704.5 23,192.9 56,763.2 8,969.7 9,336.3 367.9 1.3 366.6 4.1
1962 Dec. 125,655.5 25,304.0 9,920.6 24,900.3 37,764.9 27,765.7 9,801.6 10,140.1 339.7 1.2 338.5 3.5
1962 Mav 118,273.1 23,503.0 8,430.9 24,132.0 36,104.1 26,103.1 9,194.6 9,401.5 207.9 1.0 206.9 2.3
June 120,383.5 | 23,847.9 8,781.1 25,033.0 36,413.9 26,307.6 9,376.8 9,498.9 125.5 3.4 122.1 1.3
July 120,358.8 23,946.0 8,673.5 24,603.0 36,658.4 26,477.9 9,366.4 9,529.3 164.1 1.2 162.9 1.7
Aug. 121,744.1 24,329.4 9,061.4 24,776.8 36,845.7 26,730.8 9,482.6 9,686.1 204.3 0.8 203.5 2.1
Sev. 122,650.4 | 24,091.4 9,454.0 24,992.7 37,125.9 26,986.4 9,528.6 9,665.1 138.4 1.9 136.5 1.4
Oet. 123,299.1 | 24,257.8 9,561.2 24,781.7 37,426.0 27,272.4 9,579.1 9,724.9 7 1.4 145.8 1.5
Nov. 125,227.7 25,167.3 9,835.3 24,959.1 37.634.9 27,631.1 9,761.0 9,904.1 144.2 1.1 143.1 1.5
Dec. 125,655.5 25,304.0 9,920.6 24,900.3 37,764.9 27,765.7 9.801.6 10,140.1 339.7 1.2 338.5 3.5
1963 Jan. 128,887.9 |  26,641.5 9,583.7 24,934.6 39,003.4 28,724.7 10,067.9 10,210.0 142.6 0.5 142.1 1.4
Feb. 129,678.9 | 25,046.5 9,326.4 25,614.8 40,122.0 29,569.2 10,011.5 10,108.3 98.7 1.9 96.8 1.0
March 130,386.3 24,529.8 9,401.2 25,523.6 40,795.7 30,136.0 10,009.5 10,125.5 117.2 1.2 116.0 1.2
April 130,313.1 | 24,201.9 9,137.8 25,265.2 41,162.9 30,545.3 9,965.7 10,085.7 120.5 0.5 120.0 1.2
May 132,312.0 | 25.299.9 9,474.5 25,409.7 41,406.5 30,721.4 10,170.8 10,389.1 219.5 1.2 218.3 2.1
June 133,677.2 25,449.9 9,706.6 25,953.5 41,662.5 30,904.7 10,280.0 10,454.0 175.8 1.8 174.0 1.7
July 133,775.6 | 25.506.0 9,735.2 25,400.9 41,972.3 31,161.2 10,278.8 10,438.2 160.9 1.5 159.4 1.6
Aug. 135,813.7 | 26,098.6 10,166.7 25,736.2 42,323.2 31,489.0 10,452.2 10,631.6 180.6 1.2 179.4 1.7
Sep. 137,390.5 25,856.8 10,638.0 26,319.5 42,691.6 31,884.6 10,555.6 10,675.8 122,2 2.0 120.2 1.1
Qct. 137,877.6 | 25.826.8 10,700.7 25,964.3 43,057.0 32,328.8 10,571.2 10,738.1 167.9 1.0 166.9 1.6
Nov. 139,851.5 26,532.5 10,807.9 26,233.4 43,470.5 32,807.2 10,745.7 10,843.9 100.0 1.8 98.2 0.9
Dec. 141,074.9 | 27.080.4 11,075.2 26,167.6 43,732.6 33,019.1 10,860.3 11,244.1 384.6 0.8 383.8 3.5

*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the intro-
duction on 1 May 1958 of the optional central maintaining of minimum reserves can in practice no longer be separated from the other Central Bank deposits of the
Federal Postal Administration. — %) From 1959 onwards including Saarland credit institutions. — ©) “Bank places™ are places at which there is an office or branch

of the Deutsche Bundesbank.

(b) Breakdown by Banking Groups and Reserve Classes *)
Amounts in millions of DM

Banking groups “ Reserve classes
of whidh: All |
Central Central other ‘\ 1 2 3 4
institu- . institu- credit
R Central tions of Agri- s of Indus- institu-
Month Total | Com- . State, Special- |~ ™ | avings | agri- cultural | ©o08 0% erial | MEY T M 300 | (DM 30| (DM 3
mercial Big regional . ised |:.%.. credit . credit N pe million | million | (under
Private institu- | banks | cultural trial subject | million
banks | banks and bankers | €08 tions credit | cooper redie | cooPer- th and | under | to under|{ DM 3
1 local an mercial er- atives cre | atives to the over) DM 300 | DM 30 | million)
banks banks coop cooper reserve vel million) | million)
atives atives require-
ment
Liabilities subject to the reserve requirement
1962 Dec. |125.655.5| 41,524.1] 22,900.2| 14,540.5| 3,404.2| 679.2 4,382.6|58,133.1| 487.1] 10,960.3| 142.4| 8,653.6| 1,372.3| 55,457.9| 45,001.5| 18,210.5| 6,985.6
1963 Jan. |128,887.9| 43,194.6| 23.626.9| 15.279.4] 3.520.6| 767.7| 4.622.6]59,110.2] 522.1| 11,128.2| 184.9] 8.757.4| 1,367.9|57,177.2| 46,126.6 18,508.4) 7.075.7
Feb, |120.678.9| 42.509.7| 23.533.5| 14.774.5| 3.472.4| 729.3| 4,637.9]60,130.5| 523.7| 11,297.9| 193.1| 8,908.6| 1,477.5| 56,872.2| 47,179.6; 18,493.5| 7.,133.6
March| 130,386.3| 41,640.7| 22,957.4| 14,5537| 3,423.4| 706.2| 4.623.4|61.481.4| 518.3| 11.461.5| 189.6| 9,022.6| 1,448.8) 56,4127 48,273.5 18,564.1| 7,156.0
Aptil 130,313 1| 41.364.2| 22,7595 | 14.,420.7| 3.465.0| 710.0, 4.601.0, 61,513.4| 528.7| 11,640.7| 185.6 9,012.6| 1,466.9| 56,158.4| 48,528.5| 18,369.6) 7,256.6
May 132.312.0| 42.639.2| 33.487.6| 14.799.0| 3.575.7| 776.9] 4,506.3|62,012.7| 540.7| 11,753.9| 176.9) 9,157.2| 1,525.1|57.331.6| 49,151.7)18,526.5| 7.302.2
Tune |133.677.2| 42.823.9| 23.610.8| 14.826.2| 3.608.2| 778.7| 4.635.8162,863.2| 570.7| 11,625.8 180.0| 9,254.0| 1.523.8| 57,800.2) 50,028.1) 18,534.5| 7.314.4
Tuly |133.775.6| 42.587.7| 23.437.9| 14.798.2| 3.574.5| 777.1| 4,654.9]63,044.0| 583.6| 11,9052 176.7| 9.274.9| 1,548.6) 58,562.6| 49,403.4| 18,479.8| 7,329.8
Aug. |135.813.7| 43.458.4| 23.912.4| 15.092.3| 3.630.1| 823.8| 4.619.7| 63,716.4| 584.0f 12,092.1| 181.0{ 9,492.0| 1,670.1{58,826.8| 50,627.2} 19,000.5| 7,359.2
Ser. |137.390.5| 43.529.6| 23.748.0 15.328.6] 3.608.1 834.9| 4,637.7{64,831.3| 572.1| 12,347.8| 191.4| 9,639.3| 1,641.3|| 59,711.3| 51,184.1y19,107.4) 7.387.7
Oct. |137.877°6| 43.625.9| 33.743.7| 15.513.2] 3.568.1| 800.9| 4,627.6.64,900.1| 559.5| 12,640.3| 196.4 9,698.6| 1,629.2||60,110.4] 51,133.3|19,121.9| 7,512.0
Nov. |139.851.5| 44.887.7| 24.554.9| 15.030.4| 3.633.1| 769.3| 4.536.6 65,383.4| 571.0| 12,850.7| 183.0| 9,827.8| 1.611.3||61,327.8. 51,617.7| 19,315.9| 7.590.1
Dec. |141,074.9] 45,018.1| 24,480.5 | 16,182.4 3.626.4| 728.8 4.600.9‘ 66.234.9| 587.0| 12,962.6| 179.8| 9.932.8| 1.558.8| 62,061.1| 51,875.7)19,563.6; 7,574.5
Reserve required
1962 Dec. | 9,801.6| 3,921.9| 2,216.4] 1,341.3] 305.1 59.1]  425.8| 4,010.7 43.7 641.5 12.3|  628.1.  117.6]] 4,922.2| 3,295.7| 1,190.5| 393.2
1963 Jan. | 10,067.9| 4.007.2| 2,202.5' 1.418.6) 317.9 68.2) 458.1| 4.050.3 47.3 648.3 16.5| 6317  118.5| 5,090.1| 3,373.3| 1,207.3| 397.2
Feb. | 10.011.5| 3.988.6] 2.258.5| 1,354.3] 311.0 64.8| 449.4| 4,088.9 46.9 656.0 17.1| 6381, 1265 4.,995.2| 3,428.7| 1,188.0| 399.6
March| 10,009.5( 3.885.8( 2,189.3| 1.328.9] 304.6 63.0| 448.2| 4,179.2 45.6 665.0 16.7| 645.0/ 124.0| 4.922.6| 3,492.5| 1,193.9|  400.5
April | 9.965.7| 3.853.4| 2.167.1] 1.315.5| 308.1 62.7| 446.5| 4.161.8 46.6 674.2 16.1| 6419 125.2 4.886.5| 3,499.2| 1,174.1|  405.9
ay | 10,170.8| 3.,999.5| 2,256.11 1.355.4| 319.5 68.5| 435.7| 4,205.6 4820 681.9 15.2| 654.4| 1305 5.022.0] 3,549.6] 1,190.9 408.3
June | 10,280.0| 4.009.7| 2,265.3 1.353.6] 322.6 68.2]  449.4| 4,275.5 51.4 686.3 15.6| 662.2| 129.9| 5,058.2| 3,618.4| 1,194.0| 409.4
July | 10.278.8( 3.,987.1] 2.244.0/ 1.356.4] 319.2 67.5| 456.1| 4,283.9 5206 691.3 15.4| 661.9| 130.5| 5.,117.3| 3.565.0| 1,186.3|  410.2
Aug. | 10.252.2| 4.,076.3] 2,296.5| 1.383.3] 325.1 71.4]  446.6| 4,336.9 52.6 703.6 1570 6799 140.6| 5,149.5| 3.664.4| 1,226.2| 412.1
Sev. | 10.555.6] 4,067.7| 2,269.4| 1.403.1| 321.3 73.9| 447.3| 4,423.3 51.5 720.4 16.5| 690.9| 138.0 5.198.5| 3,713.0| 1,229.7| 414.4
Oct. | 10.571.2| 4.069.8| 2,263.5| 1,417.2| 318.9 70.2|  448.7| 4,415.3 498 738.5 17.5|  694.2| 137.4| 5.220.0| 3,698.6| 1.230.0|  422.6
Nov. | 10,745.7| 4.206.1| 2.355.9| 1.456.9| 326.4 66.9| 438.7| 4,443.9 51.2 750.0 16.2| 703.2| 136.4| 5.347.0| 3.733.6| 1,238.6| 426.5
Dec. | 10,860.3| 4,221.8| 2,350.1] 1,481.5 326.1 64.1| 446.7| 4.521.1 53.4 756.7 15,9 713.3| 131.4| 5.420.0| 3.758.4| 1.256.1] 425.8
Average reserve ratio (required reserve in per cent of liabilities subject to the reserve requirement)
1962 Dec. 7.8 9.4 9.7 9.2 9.0 8.7 9.7 6.9 9.0 5.9 8.6 7.3 8.6 8.9 7.3 6.5 5.6
1963 Jan. 7.8 9.5 9.7 9.3 9.0 8.9 9.9 6.9 9.1 5.8 8.9 7.2 2.7 8.9 7.3 6.5 5.6
Feb. 7.7 9.4 9.6 9.2 9.0 8.9 9.7 6.8 9.0 5.8 8.9 7.2 8.6 8.8 7.3 6.4 5.6
March 7.7 9.3 9.5 9.1 8.9 8.9 9.7 6.8 8.8 5.8 8.8 7.1 8.6 8.7 7.2 6.4 5.6
April 7.6 9.3 9.5 9.1 8.9 8.8 9.7 6.8 8.8 5.8 3.7 7.1 8.5 8.7 7.2 6.4 5.6
May 7.7 9.4 9.6 9.2 8.9 8.8 9.7 6.8 8.9 5.8 3.6 7.1 8.6 8.8 7.2 6.4 5.6
June 7.7 9.4 9.6 9.1 8.9 8.8 9.7 6.8 9.0 5.8 8.7 7.2 8.5) 8.8 7.2 6.4 5.6
July 7.7 9.4 9.6 9.2 8.9 8.7 9.8 6.8 9.0 5.8 8.7 7.1 8.4 8.7 7.2 6.4 5.6
Aug. 7.7 9.4 9.6 9.2 9.0 8.7 9.7 6.8 9.0 5.8 8.7 7.2 8.4 8.8 7.2 6.5 5.6
Sen. 7.7 9.3 9.6 9.2 8.9 8.7 9.6 6.8 9.0 5.8 8.6 7.2 8.4 8.7 73 6.4 5.6
Oct. 7.7 9.3 9.5 9.1 2.9 8.8 9.7 6.8 8.9 5.8 8.9 7.2 8.4 8.7 7.2 6.4 5.6
Nov. 7.7 9.4 9.6 9.1 9.0 8.7 9.7 6.8 9.0 5.8 8.9 7.2 8.5 8.7 7.2 6.4 5.6
Dec 7.7 9.4 9.6 9.2 8.7 8.8 9.7 6.8 9.1 5.8 8.8 7.2 8.4 8.7 7.2 6.4 5.6
Excess reserves
1962 Dec. 338.5| 149.8 53.5 70.4 20.5 5.4 477 28.7 6.0 9.7 2.6 25.1 689  154.2 62.4| 103.5 18.4
1963 Jan. 142.1 50.9 222 16.9 10.0 1.8 3.6 16.0 2.7 9.0 0.7 15.8 43.4 35.8 32.3 60.4 13.6
Feb. 96.8 27.5 51 11.9 3.7 1.8 39 18.0 2.2 7.9 0.4 13.3 23.6 15.6 21.7 45.5 11.0
March 116.0 49.8 127 24.4 11.0 1.7 5.6 17.9 2.4 6.4 0.6 11.7 21.6] 362 36.0 2822 15.6
April 120.0 55.5 229 212 9.8 1.6 5.0 15.1 3.1 8.1 0.9 14.0 133 435 2905 34.6 124
Mav 218.3 85.4 31.2 37.8 13.7 2.7) 213 17.6 2.0 6.6 1.4 14.0 70.1f  79.9 90.4 33.7 14.3
Tune 174.0 71.6 342 24.0 11.1 2.3 9.3 20.2 22 7.6 0.8 13.5 48.8)  61.7 61.8 34.2 16.3
Tuly 159.4 50.9 17.1 205 121 1.2) 116 16.1 3.3 8.5 1.0 15.9 52,1 44.9 68.4 33.3 12.8
Aug 179.4 59.5 19.2 246 13.9 1.8 7.8 17.6 29 7.9 0.5 151 68.1 45.0 87.4 34.8 12.2
Sep. 1202 47.1 10.0 236 12.0 1.5 6.7 15.4 2.6 6.7 0.6 152 25,9 33.6 8.9 31.7 16.0
Oct. 166.9 86.8 31.3 1017 1.7 3.1 6.1 13.5 3.5 8.3 0.7 14.3 33.7 70.7 48.8 32.4 15.0
Nov. 98.2 34.5 29 17.9 11.9 1.8! 6.8 17.4 3.1 7.6 0.6 15.6 12.6] 238 28.7 31.2 14,5
Dec. 383.8| 223.1 72.71 119.3 24.6 6.0/  36.6 30.8 9.8 112 3.2 30,0 39.1f 196.5] 101.8 65.1 20.4
| |

*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the introduction
on 1 May 1958 of the optional central maintaining of minimum reserves can in practice no longer be separated from the other Central Bank deposits of the Federal

Postal Administration. — 1) Deutsche Bank AG, Dresduer Bank AG, Commerzbank AG, and their Berlin subsidiaries.
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11. Deutsdie Bundesbank B. Return of the
B. Return ot
Assets Millions
Balances at foreign banks Treasury bills and Cash
and money-market non-interest-bearing
investments abroad)?®) . Treasury bonds
Foreign Ad
notes Other Balances . ~ Federal
Date d coi claims on | German Domestic Federal vances Govern-
Gold and coin, N d 1/ on postal ¢
of amon: foreign foreign ivisiona dieque bills o Govern- against ment
return ong orelgn | ountries |  coin q exchange ment securi- | Total and
whidh: bills and account . A
Total Ear- cheques?) %) Total an Linder | ties Federal
marked Federal Special
Special Funds
Funds
1957 Dec. 31 10,602.5 6,603.9 . 174.3 6,460.6 63.1 173.6 1,366.1 153.7 153.7 —_ 53.3 150.6 —
1958 Dec. 31 10,963.3 9,310.7 ) 966.9 152.6 — 85.1 191.6 722,5 | 100.0 | 100.0 — 63.9 90.4 17.5
1959 Mar. 31 11,126.0 6,669.9 707.8 127.3 —_ 93.1 103.4 525.3 — — — 31.0 23.4 —
une 30 11,232.9 6,417.8 440.7 115.9 - 96.9 113.1 782.0 196.5 196.5 —_ 31.7 552.0 535.9
Sep. 308) 10,871.5 6,030.7 352.6 149.4 —_ 103.6 12205 1,363.1 20.0 20.0 — 25.7 36.3 32.5
Dec. 31 10,934.0 8.248.9 347.8 130.0 - 38.3 226.2 853.3 80.0 80.0 — 234.4 265.1 244.8
1960 Mar. 31 11,069.8 8,815.5 347.8 160.5 — 119.7 126.0 1,972.4 25.0 25.0 — 31.2 161.8 148.6
une 30 11,488.3 11,659.2 347.8 173.8 — 103.9 116.4 1,663.0 40.6 40.6 — 47.8 175 —
ep. 30 11,982.1 14,512.4 259.9 156.5 — 92.8 115.0 2,323.4 15.0 15.0 — 49.1 4.9 —
Dec. 31 12.285.9 15,905.2 239.3 157.2 — 90.6 193.0 1,283.3 | 136.3 136.3 — 419.0 79.1 78.0
1961 Mar. 31 12,780.6 15,533.9 243.3 207.3 - 100.5 151.3 1,293.7 30.0 30.0 — 150.4 9.9 —_
une 30 13,886.0 13,222.6 — 307.3 —_ 99.7 138.5 852.6 19.5 19.5 —_ 47.6 0.2 —
Sev. 30 14,408.8 11,051.1 — 341.8 — 87.1 147.4 1,822.1 1.0 1.0 — 30.8 4.6 —
ec. 31 14,426.6 11,386.8 — 291.7 — 57.2 281.1 1,146.1 — — — 219.7 167.5 160.1
1962 Jan. 31 14,427.8 2,484.3 — 268.5 — 105.5 177.8 676.2 — — —_ 16.5 3.0 —
eb. 28 14,428.7 8,647.1 — 252.1 — 109.6 182.8 387.5 — —_— — 77.1 2.4 —
Mar, 31 14,437.2 9,564.0 — 266.2 — 92.6 137.0 1,628.4 — — — 29.3 0.0 —
pr. 30 14,437.9 9,340.4 —_ 268.5 —_ 76.1 298.8 1,148.6 5.0 5.0 — 60.7 3.0 —
May 31 14,438.6 9,533,8 — 264.7 - 80.4 205.1 652.9 4.0 4.0 — 22.3 500.0 496.6
June 30 14,439.3 10,135.4 — 295.4 —_ 78.1 165.1 1,503.3 3.6 3.6 — 63.9 0.0 —
July 31 14,440.7 10,042.1 — 309.3 —_ 68.3 181.2 1,362.5 —_ — — 23.0 97.2 97.2
Aug. 31 14,441,4 10,235.4 — 288.2 — 76,1 164.7 967.0 — — —_— 19.4 357.7 357.7
Sep. 30 14,445.9 11,091.6 — 283.0 — 65,0 154.8 1,662.7 37.0 37.0 — 45.4 — —
Qct. 31 14,447.2 11,408.0 —_ 224.6 — 59.4 204.1 632.1 — -— — 22.8 3.3 —
Nov. 30 14,448.5 11,085.7 — 265.0 — 46.9 184.0 904.6 — — — 36.0 117.6 117.6
Dec. 31 14,490.1 10,929.1 — 329.1 — 44.8 545.8 1,967.4 — — — 157.7 739.1 739.1
1963 Jan. 31 14,551.4 10,250.0 — 265.3 — 78.1 185.2 1,128.6 — — — 21.7 — —
Feb. 28 14,684.7 10,204.8 — 246.2 — 77.0 186.1 924.0 — — — 60.6 102.9 94.1
ar. 31 14,768.9 10,648.9 — 303.9 — 77.9 153.8 2,899.4 — — — 101.9 — —
Avr. 30 14,769.6 10,663.7 —_ 326.0 — 72.2 177.0 1,729.0 — —_ — 28.8 9.5 —
May 31 14,770.3 11,587.7 — 357.8 — 75.0 173.7 2,252.9 — — — 30.2 19.6 -
June 30 14,786.9 11,636.9 — 360.7 —_— 79.8 196.0 3,245.2 — — —_— 299.9 —_ —
July 31 14,816.3 11,874.5 — 338.3 — 76.2 2203 1,702.7 — — 23.1 — —
Aug. 31 14,817.0 12,029.3 — 3095 — 79.3 183.7 1,289.1 — — — 20.1 475.8 475.8
Sep. 30 14,817.9 12,290.8 — 315.1 — 83.7 338.4 2,120.9 30.0 30.0 — 41.8 4.0 —
Qct. 7 14,964.1 12,329.9 — 318.3 — 86.0 2521 2,203.7 10.5 10.5 — 38.2 7.0 —
Qct. 15 14,9641 12,069.5 — 285.2 — 93.9 197.5 1,647.1 — —_ - 25.6 11.1 -
Qct. 23 15,040.3 12,095.6 — 283.1 —_— 103.1 159.1 1,357.0 — —_ — 84.7 — —
Oct. 31 15,040.3 12,168.0 — 300.4 — 84.5 199.1 1,084.2 — — — 40.8 13.8 —
Nov. 7 15,064.2 12,341.2 — 316.3 —_ 92.7 185.3 1,171.0 — —_ — 31.8 511.1 496.4
Nov. 15 15,064.2 12,327.0 — 203.3 — 98.5 164.0 1,009.0 — — — 45,9 1.2 —
Nov. 23 15,064.9 12,676.5 — 308.0 — 97.4 160.0 1,282.4 — — — 92.0 — —
Nov. 30 15,064.9 12,742, — 310.3 — 21.0 191.2 1,226.2 — —_ — 53.1 659.0 644.7
Dec. 7 15,124.6 12,981.0 — 337.9 — 74.0 136.6 1,654.2 — —_ — 70.7 296.5 875.7
Dec. 15 15,124.6 13,350.1 — 325.4 — 73.6 171.4 1.414.2 — — — 45.7 601.1 596.4
Dec. 23 15,126.4 13,175.1 — 393.9 — 69.8 112.2 1,313.0 0.1 0.1 — 92.5 782.5 782.5
Dec. 31 15,137.8 12,894.4 — 417.2 — 81.1 376.2 1.646.7 | 125.1 125.1 — 207.7 [1,749.3 | 1.732.7
1964 Jan. 7 15,137.8 12,612.3 — 407.5 — 100.8 297.7 1,448.8 95.1 95.1 — 27.4 |1.686.4 | 1,670.7
Jan. 15 15,137.8 12,166.6 ’ — 361.4 —_ 123.8 238.7 1,055.9 95.0 95.0 — 32.0 505.0 | 5044

*) For the period from 31 December 1951 to 31 July 1957, see "Combined Return of the Bank deutscher Liinder
Banks* under “Foreign Bills* are now included in “money-market investments abroad”. — *) From 7 July 1958
are shown as “Credits to international institutions and consolidation loans®. — 4) Until 30 June 1958 shown
onwards including Land Central Bank in the Saarland.

and the Land Central Banks® in the Monthly Report of the
onwards including earmarked balances at foreign banks; cf.
under item “"Other claims on foreign countries™; cf. foot-

Liabilities

| Deposits?)
i Credit Public depositors
institutions
Date Bank notes (Uncluding
of in Postal Other Foreign
return circulation Total Cheque Federal Federal Other German depositors
and Postal Total Govern- SPGE:I} Lander public depositors 1) 3
Savings Bank ment unds*) depositors
offices)
1957 Dec. 31 16,132.9 12,206.2 7,108.9 4,616.3 4,093.1 491.4 31.8 229.7 251.3
1958 Dec. 31 17,661.5 13,037.2 8,243.1 4,585.5 ,024.9 526.2 34.4 208.6 —
1959 Mar. 31 17,924.6 9,399.4 6,310.6 2,872.1 1,852.7 978.7 40.7 216.7 —
June 30 18,215.2 9,478.3 6,559.5 2,697.0 1,749.6 898.7 48.7 221.8 —_
Sep. 309 18,723.3 9,346.2 6,459.2 2,669.9 1,668.0 963.0 38.9 217.1 —
Dec. 31 19,045.7 11,604.6 9,343.8 2,039.0 922.4 1,069.9 46.7 221.8 —_
1960 Mar. 31 19,276.1 12,839.1 9,428.1 3,186.3 1,493.2 1,654.2 38.9 224.7 —
June 30 19,864.0 14,872.7 10.865.9 3,786.0 1,791.7 1,956.0 38.3 220.8 —_
Sep. 30 20,624.0 16,175.8 11,554.6 4,410.1 2,216.7 2,159.4 34.0 211.1 —_
Dec. 31 20,470.3 16.695.6 13,036.4 3,439.5 814.7 2,564.9 59.9 219.7 —_
1961 Mar. 31 21,272.9 16,586.1 10.177.2 6,178.6 2,964.8 3,186.8 27.0 230.3 —
June 30 21,839.3 17,144.9 9,528.4 7,370.9 2,135.7 1,640.5 3,550.9 43.8 245.6 —
Sep. 30 22,632.7 15,666.3 9,379.3 6,040.5 1,233.9 891.7 3,884.9 30.0 246.5 —
Dec. 31 22,991.7 16,600.4 11,615.0 4,733.0 79.1 991.8 3,625.1 37.0 252.4 —
1962 Jan. 31 22,116.1 13,812.4 8,294.1 5,280.3 543.1 1,126.0 3,588.4 22.8 238.0 —
Feb. 28 22,648.2 13,282.0 8,082.2 4,957.5 182.7 1,355.0 3,398.1 21.7 242.3 —
Mar. 31 23,272.6 15,082.9 8,756.7 6,094.3 574.0 735.1 4,751.0 34.2 231.9 —
Avr. 30 23,300.8 14,211.1 8,670.5 5,299.1 356.1 796.7 4,118.2 28.1 241.5 —
May 31 23,438.9 14,288.7 8.883.5 5,166.1 26.8 1,420.8 3,690.8 27.7 239.1 —
June 30 23,732.1 15,314.6 9,008.9 6,043.9 156.0 803.3 5,044.7 39.9 261.8 —
July 31 23,765.6 15,350.5 9,168.2 5,927.8 27.1 1,374.3 4,502.0 24.4 254.5 —_
Aug. 31 23,867.8 13,951.2 9,154.8 4,582.7 15.4 846.9 3,700.5 19.9 213.7 —_
Sep. 30 24,177.1 16,065.6 9,049.0 6,745.9 574.4 1,405.4 4,732.9 33.2 270.7 —
Oct. 31 23,900.0 14,034.7 8,674.7 5,089.5 301.9 870.4 3,896.2 21.0 270.5 —
Nov. 30 24,927.9 13,403 .4 9,066.3 4,060.1 19.3 1,058.1 2,952.9 29.8 277.0 —
Dec. 31 24,146.6 16,795.3 12,232.3 4,284.3 40.6 634.8 3,553.7 55.2 278.7 —
1963 Jan. 31 23,647.4 14,150.7 9,017.6 4,888.5 220.6 1,027.1 3,618.7 22.1 244.6 —
Feb. 28 24,403.3 13,405.1 8,704.2 4,450.4 17.4 1,204.1 3,207.2 217 250.5 —
Mar, 31 24,699.4 16,277.4 9,149.9 6,878.6 4554 1,675.2 4,717.8 30.2 248.9 —
Apr. 30 24,515.8 15,008.4 9,140.7 5,601.9 443.7 831.9 4,304.0 22.3 265.8 —
May 31 25,216.1 15,2984 10,206.0 4,830.7 125.4 852.1 3,822.4 30.8 261.7 —
June 30 25,548.6 17,555.7 10,063.4 7,208.3 852.9 1.392.7 4,910.4 52.3 284.0 —
July 31 25,549.6 15,568.5 9,685.5 5,627.7 103.9 1,304.3 4,199.7 19.8 255.3 —
Aug, 31 25,712.3 15,033.7 10,404.2 4,365.2 13.0 1,170.0 3,160.8 21.4 264.3 —_
Sev. 30 25,749.9 16,637.7 10,174.2 6,194.1 273.9 1,661.7 4,224.9 33.6 269.4 —
Qct. 7 24,423.3 17,455.0 11,366.2 5,757.2 182.8 1,183.3 4,374.9 16.2 131.6 — \
Qct. 15 23,541.5 17,457.3 11,024.4 6,181.1 489.9 976.9 4,687.4 26.9 2518 — !
QOct. 23 22,115.1 18,586.8 11,242.8 7,069.3 1,404.9 930.7 4,699.0 34.7 274.7 — i
Qct. 31 25,605.5 14,389.0 9,463.9 4,668.7 24,9 1,031.1 3,533.5 19.2 256.4 — }
Nov. 7 23,975.2 16,561.9 11,720.7 4,564.1 8.0 871.4 3,658.5 26.2 277.1 —
Nov. 15 23,694.7 16,083.4 10,735.4 5,098.5 157.5 870.2 4,018.3 52.5 249.5 —
Nov. 23 22,799.9 17,862.4 10,636.1 6,959.8 1,152.7 1,809.0 3,961.0 37.1 266.5 —
Nov. 30 26,664.1 14,092.8 10,053.6 3,755.2 11.1 1,179.1 2,528.2 36.8 284.0 —
Dec. 7 26,037.3 15,769.0 11,778.3 3,736.2 10.3 1,074.5 2,632.2 19.2 254.5 —
Dec. 15 25,514.8 16,086.0 11,124.9 4,708.6 17.7 925.3 3,743.3 22.3 252.5 —
Dec. 23 25,059.6 17,478.6 10,845.0 6,329.8 28.0 1,862.5 4,409.2 30.1 303.8 —
Dec. 31 25,426.6 18,006.4 13,607.0 4,126.6 93.4 1.161.4 2,837.9 33.9 272.8 —
1964 Jan. 7 23,952.2 17,605.2 12,815.6 4,474.8 14.0 1,461,1 2,973.3 26.4 314.8 —_ |
Jan. 15 23,272.2 15,517.1 10,625.3 4,613.9 23.0 1,153.3 3,411.4 26.2 277.9 —_ [

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks“ in the Monthly Report of the
"Liabilities in respect of foreign business”. — ?) Including the E.R.P. Special Fund as well as the deposits of the Federal Railways, the Federal Postal Administration and
%) Including the deposits of the former occupying powers’ agencies, previously shown as a separate item. — ¢) From 7 July 1959 onwards including Land Central Bank
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Deutsche Bundesbank*) 1. Deutsche Bundesbank
. €]
of DM Assets B. Return
advances ‘ Equalisation claims and non- Credi Credits ‘
e —— interest-bearing debt certificate ':det tl° Claims on Federal Government to international institutions
! i Federal and consolidation loans4)
; | Note: G°"°‘f'“'
! | ment for in respect among whidh:
, Other Securi- Equalisation | partici- of acquired in g Other D:fte
Lander | public ties Equ'alisa- claims _pation c]ain.ts respect of assets return
| author-~ Holding tion returned in inter- Total resulting | alteration Total from
ities claims | in exchange | national from of to liquida-
pur- for money- | institu- post-war | exchange 1.B.R.D. tion of
! chased market tions economic | parity E.P.U5)
| J | paper aid |
83.8 66.8 238.2 4,662.2 163.9 4,241.6 390.8 —_ —_— : — . . . 439.6 1957 Dec. 31
69.1 3.8 269.7 4,381.6 127.2 4,414.5 661.7 — —_— | -— 6,089.4 1) 1,233.7 4,590.3 372.0 1958 Dec. 31
4.0 19.4 235.0 3,900.8 106.5 4,879.5 661.7 — —_ — 5,729.6 1,371.7 4,118.2 562.7 | 1959 Mar. 31
15.8 0.3 239.9 3,746.0 104.2 5,032.6 661.7 - — — 5,404.9 1,371.7 3,810.6 622.6 une 30
3.7 0.1 238.4 4,416.4 103.2 4,361.4 | 1,175.2 —_ —_ — 5,295.3 1,488.8 3.617.9 762.7 ep. 30%)
— 20.3 234.6 5,731.0 102.1 3,045.5 1,210.7 —_ — — 4,816.5 1,485.5 3,156.0 311.2 Dec. 31
— 13.2 228.6 5,419.4 91.2 3,346.5 1,247.5 —_ — — 4,508.8 1,381.3 2,984.6 649.6 11960 Mar. 31
— 17.5 224.0 5,095.7 £9.6 3,668.8 | 1,335.7 — — — 4,445.5 1,481.3 2,832.3 698.3 une 30
— 4.9 224.1 3,978.4 89.4 4,786.2 | 1,339.9 — — — 3.737.7 1,531.3 2,088.7 566.1 ep. 30
— 1.1 323.6 3.561.1 88.6 5,203.1 | 1,387.2 _ — — 3,657.3 1,560.1 1,992.7 369.9 Dec. 31
— 9.9 586.9 2,624.8 71.2 6,123.2 | 1,495.2 | 1,476.7 — 1,476.7 3,157.3 1,344.9 1,729.9 593.1 | 1961 Mar. 31
— 0.2 636.6 3,301.0 51.5 5,427.4 | 1,857.7 | 3,863.4 | 2,598.4 | 1,265.0 3,134.3 1,344.9 1,717.2 503.1 une 30
— 4.6 854.5 2,617.6 51.3 6,110.7 | 2,927.7 | 3,777.8 | 2,512.8 1,265.0 2,468.7 1.344.9 1,053,4 465.9 ep. 30
3.0 4.4 1,483.7 3,431.8 48.7 5.291.8 | 2,635.7 | 3.777.8 | 2,512.8 | 1.265.0 2,442.4 1,342,5 1,038.3 306.8 Dec. 31
- 3.0 1,484.9 3,174.3 43.7 5,549.3 | 2,679.7 | 3,777.8 | 2,512.8 | 1.265.0 2,441.7 1.342.5 1,037.6 633.7 |1962 Jan. 31
— 2.4 1,485.1 3,399.0 48.7 5,324.6 | 2,459.7 | 3,777.8 | 2,518 1,265.0 2,441.0 1,342.5 1,036.9 745.1 Feb. 28
— 0.0 1,485.1 4,429.9 48.7 4,293.7 | 2,334.7 | 3,777.8 | 2,512.8 1,265.0 2,427.3 1,342.5 1,025.6 368.4 Mar. 31
— 3.0 1,449.7 4,241.7 48.7 4,482.0 | 2,194.7 | 3,777.8 | 2.,512.8 1,265.0 2,426.6 1,342.5 1,024.9 323.2 Apr. 30
— 3.4 1,428.9 4,005.1 48.7 4,718.6 | 2,114.7 | 3,703.0 | 2,512.8 1,190.2 2.425,9 1.342.5 1,024.2 707.9 May 31
— 0.0 1,427.9 4,418.7 48.4 4,304.7 | 2,474.7 | 3,703.0 | 2,512.8 1,190.2 2,412.2 1,342.5 1,013.0 410.0 June 30
— 0.0 1,427.6 4,600.4 48.4 4,125.3 | 2,214.7 | 3,703.0 | 2,5128 1,190.2 | 2,411.5 1,342.5 1,012.3 702.7 July 31
— 0.0 1,425.5 3,790.0 48.4 4,935.7 | 2,214.7 | 3,703.0 | 2,512.8 1,190.2 | 2,322%6 1.342.5 923.4 338.7 Aug. 31
— — 1,425.2 4,709.6 48.4 4,016.1 | 2,228.1 3,703.0 | 2,512.8 1,190.2 2,307.9 1,342.5 912.1 848.9 Sep. 30
3.3 — 1,413.1 3,523.9 48.4 5,201.8 | 2,146.3 | 3,703.0 | 2,512.8 1,190.2 2,307.2 1,342.5 911.4 656.3 Qct. 31
—_ — 1,416.3 3,634.1 48.4 5,092.1 | 2,155.7 | 3,703.0 | 2,512.8 1,190.2 2,304.1 1.342.5 908.3 695.5 Nov. 30
— — 1,368.9 4,957.8 48.0 3,768.8 | 2,155.7 | 3,703.0 | 2.512.8 | 1.190.2 2,289.4 1,342.5 897.1 252.7 Dec. 31
— — 1,360.3 3,680.7 48.0 5,045.9 | 2,112.8 | 3,703.0 | 2,512.8 | 1.190.2 2,288.7 1.342.5 896.4 781.6 | 1963 Jan. 31
8.8 — 1,345.2 3,599.4 48.0 5,127.2 | 2,112.8 | 3,703.0 | 2,512.8 1,190.2 2,288.0 1,342.5 895.7 843.9 Feb. 28
— —_ 1,337.3 4,425.9 48.0 4,300.7 | 2,164.4 | 3,703.0 | 2,512.8 1,190.2 2.271.3 1,342.5 884.4 868.9 Mar. 31
9.5 — 1,335.3 3,980.1 48.0 4,746.5 | 2.184.4 | 3,703.0 | 2,512.8 1,190.2 2,270.6 1,342.5 883.7 850.3 Apr. 30
19.6 — 1,335.5 3,931.6 48.0 4,795.0 | 2.184.4 | 3,595.3 | 2,512.8 1,082.5 2,269.9 1,342.5 883.0 550.1 May 31
— — 1,334.5 4,980.9 48.0 3,745.7 | 2,184.4 | 3,595.3 | 2,512.8 1,082.5 2,253.3 1,342.5 871.7 952.5 June 30
— —_ 1,334.3 4,626.2 47,7 4,100.2 | 2,164.4 | 3,595.3 2,512.8 1,082.5 2.252.6 1,342.5 871.0 810.4 July 31
— — 1,334.0 | 4,388.8 47.7 4,337.6 | 2,214.2 | 3,595.3 2,512.8 1,082.5 2,163.7 1,342.5 782.1 620.5 Aug, 31
4.0 — 1,231.1 5.005.6 47.7 3,720.8 | 2,264.2 | 3,595.3 2,512.8 1,082.5 2,140.6 1,342.5 764.5 901.7 Sep. 30
7.0 _ 1.231.1 5,009.9 47.7 3.716.5 2,264.2 3,595.3 2,512.8 1,082.5 2.140.6 1,342.5 764.5 324.5 Qct. 7
11.2 —_ 1,222.5 4,825.5 47.7 3,900.9 2,264.2 3,595.3 2,512.8 1,082.5 2,140.6 1,342.5 764.5 396.7 Qct. 15
— — 1,222.2 4,714.6 47.7 4,011.8 | 2,274.2 | 3,595.3 | 2,512.8 | 1,082.5 2,139.9 1,342.5 763.8 455.5 Qct. 23
13.8 — 1,222.2 3,979.5 47.7 4,746.9 | 2,274.2 | 3,595.3 | 2,512.8 | 1,082.5 2,139.9 1,342.5 763.8 590.6 Oct. 31
14.7 — 1,222.2 3,932.7 47.7 4,793.7 | 2,274.2 | 3,595.3 2,512.8 | 1,082.5 2,139.9 1,342.5 763.8 415.1 Nov. 7
1.2 — 1,219.9 3,748.1 47.7 4,978.3 | 2,274.2 | 3.595.3 2,512.8 | 1,082.5 2,139.9 1,342.5 763.8 537.7 Nov. 15
— — 1,219.9 3,805.4 47.7 4,921.0 | 2,284.2 | 3,595.3 | 2,512.8 1,082.5 2,139.2 1,342.5 763,1 814.2 Nov. 23
14.3 — 1,219.9 3,373.0 47.7 5,353.4 | 2,284.2 | 3,595.3 | 2,512.8 1,082.5 2,136.8 1,342.5 760.7 643.1 Nov. 30
20.8 — 1,219.9 3,740.0 47.7 4,986.4 | 2,284.2 3,595.3 | 2,512.8 | 1,082.5 2,136.8 1,342.5 760.7 365.9 Dec. 7
4.7 — 1,219.9 3,628.6 47.7 5,097.8 | 2,284.2 | 3,595.3 | 2,512.8 1,082.5 2,136.8 1,342.5 760.7 443.8 Dec. 15
— — 1,219.9 4,539.4 — 4,139.3 | 2,294.2 3,595.3 | 2,512.8 1,082.5 2,136.2 1,342.5 760.0 518.0 Dec. 23
16.6 — 1,221.7 3,989.9 — 4,689.7 | 2,294.2 3,595.3 2,512.8 1,082.5 2,121.8 1,342.5 751.0 406.1 Dec. 31
15.7 — 1,215.7 3,295.9 — 5,383.7 | 2,294.2 3,595.3 2,512.8 1,082.5 2,121.8 1,342.5 751.0 243.5 | 1964 Jan. 7
0.6 — 1,210.9 2,304.2 — 6,375.4 | 2,294.2 3,595.3 2,512.8 1,082.5 2,121.8 1,342.5 751.0 335.0 an. 15

Deutsche Bundesbank for December 1957, pp. 30/31, — 1) The foreign bank acceptances shown in the

“Combined Return of the Bank deutscher Lénder and the Land Central

footnote ). — 3) From 7 July 1958 onwards earmarked balances at foreign banks have been included in the item “Balances at foreign banks®, while the other claims
note 3). — %) Owing to the liquidation of E.P.U. the German E.P.U. credits were converted into bilateral claims on O.E.E.C. member countries. — %) From 7 July 1959

Liabilities

Liabilities in respect of
oreign business?)
Amox:lnu Total N"'le"f D
placed to . Other otal Total o ate
Deposits of reserve Capital Reserves liabilities of balance notes and of
Total foreign Other for specific sheet coin in return
depositors liabilities circulation
1,274.3 . . 595.4 290.0 436.0 597.7 31,532.5 17,273.2 1957 Dec. 31
1,136.4 1) 550.3 586.1 655.8 290.0 491.6 182.0 33,454.5 18,858.3 1958 Dec. 31
920.4 657.2 263.2 655.8 290.0 491.6 107.4 29,789.2 19,121.5 1959 Mar. 31
] 898.1 592.8 305.3 671.6 290.0 522.2 138.5 30,213.9 19,419.7 une 30
! 805.9 377.2 428.7 671.2 290.0 522.2 252.0 30,610.8 19,962.0 ep, 309
| 672.5 299.4 373.1 671.2 290.0 522.2 558.0 33,364.2 20,324.2 Dec. 31
635.8 232.7 403.1 655.0 290.0 522.2 317.6 34,535.8 20,546.7 1960 Mar. 31
478.1 345.4 132.7 806.0 290.0 562.3 236.6 37,109.7 21,164.1 une 30
367.8 268.8 99.0 806.0 290.0 562.3 271.5 39,097.4 21,958.4 ep. 30
446.7 281.8 164.9 806.0 290.0 562.3 577.8 39,848.7 21,839.6 Dec. 31
342.1 266.3 75.8 806.0 290.0 562.3 332.2 40,191.6 22,656.0 1961 Mar. 31
1,000.9 916.0 84.9 867.0 290.0 588.0 140.0 41,870.1 23,242.0 une 30
702.4 615.7 86.7 £67.0 290.0 588.0 260.5 41,006.9 24,072,8 Sep. 30
367.7 273.7 94.0 867.0 290.0 588.0 350.1 42,054.9 24,488.3 Dec. 31
465.8 376.6 £9.2 867.0 290.0 588.0 212.4 38,351.7 23,574.2 1962 Jan. 31
459.0 365.2 93.8 867.0 290.0 588.0 260.8 38,395.0 24,111.2 Feb, 28
585.5 492.1 93.4 867.0 290.0 588.0 291.9 40,977.9 24,758.5 Mar. 31
510.2 421.3 88.9 867.0 290.0 588.0 285.6 40,052.7 24,810.6 Apr. 30
396.4 374.1 223 949.8 290.0 638.0 85.5 i 40,087.3 24,956.0 Mav 31
374.7 356.1 18.6 949.7 290.0 638.0 231.5 41,530.6 25,259.6 June 30
320.3 302.7 17.6 949.7 290.0 638.0 270.1 41,584.2 25,312.1 July 31
302.8 280.1 217 949.7 290.0 638.0 344.9 40,344.4 25,416.3 Aug. 31
506.0 460.1 45,9 949.7 290.0 638.0 381.7 43,008.1 25,743.6 Sev. 30
545.6 525.2 20.4 949.7 290.0 638.0 3933 40,751.3 25,482.1 Oct. 31
393.2 366.6 26.6 949.7 290.0 638.0 394.8 40,997.0 26,530.1 Nov. 30
374.4 353.4 21.0 949.7 290.0 638.0 736.6 43,930.6 25,759.8 Dec. 31
403.2 377.3 25.9 949.7 290.0 638.0 328.4 40,407.4 25,236.8 1963 Jan. 31
308.1 280.8 27.3 949.7 290.0 638.0 384.4 40,378.6 26,001.5 Feb. 28
461.3 428.9 32.4 949.7 290.0 638.0 409.7 43,725.5 26,309.0 Mar. 31
312.3 274.3 38.0 949.7 290.0 638.0 385.3 42,099.5 26,139.6 Apr. 30
441.6 393.2 48.4 1,075.6 290.0 700.8 111.5 43,134.0 26,851.6 May 31
449.6 416.9 32.7 1,075.6 290.0 700.8 286.0 45,906.3 27,190.0 June 30
333.1 306.7 26.4 1,075.6 290.0 700.8 317.0 43,834.6 27,207.1 July 31
301.6 275.4 26.2 1,075.6 290.0 700.8 406.3 43,520.3 27,377.4 Aug. 31
327.8 301.5 26.3 1,075.6 290.0 700.8 399.3 45,181.1 27,426.3 Sep. 30
301.8 278.8 23.0 1,075.6 290.0 700.8 528.9 44,775.4 26,100.7 Oct. 7
270.9 245.3 25.6 1,075.6 290.0 700.8 402.7 43,738.8 25,218.3 Qct. 15
353.5 319.3 34.2 1,075.6 290.0 700.8 402.8 43,524.6 23,788.1 QOct. 23
266.1 237.1 29.0 1,075.6 290.0 700.8 405.8 42,732.8 27,300.2 Oct. 31
285.6 233.1 52,5 1,075.6 290.0 700.8 403.9 43,293.0 25,663.7 Nov. 7
260.8 237.3 23.5 1,075.6 290.0 700.8 412.9 42,518.2 25,382.1 Nov. 15
392.0 328.5 63.5 1,075.6 290.0 700.8 418.7 43,539.4 24,489.4 Nov. 23
328.7 300.7 28.0 1,075.6 290.0 700.8 428.9 43,580.9 28,376.6 Nov. 30
313.7 280.7 33,0 1,075.6 290.0 700.8 431.2 44,617.6 27,758.9 Dec. 7
294.5 262.1 32.4 1,075.6 290.0 700.8 453.0 44,414.7 27,243.4 Dec. 15
302.1 268.7 33.4 1,075.6 290.0 700.8 461.8 45,368.5 26,795.9 Dec. 23
269.9 234.2 35.7 1,075.6 290.0 700.8 495.2 46,264.5 ' 27,151.6 Dec. 31
; 331.3 281.5 49.8 1,075.6 290.0 700.8 625.1 44,580.2 | 25,658.1 1964 Jan. 7
i 272.7 244.3 28.4 1,075.6 290.0 700.8 4492 41,577.6 | 24,957.9 an. 15

Deutsche Bundesbank for December 1957, pp. 30/31. — !) From 7 July 1958 onwards balances of foreign depositors are no longer shown under “Deposits” but under

the Federal Equalisation Office, which in the “Combined Return of the Bank deutscher Linder and the Land Central Banks* were shown under “Qther Public Authorities*. —
in the Saarland,
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111. Credit Inustitutions 1
A, Lending, Security Holdings, Deposits M. Credit

A. Lending, Security
.
1. Lending to Non-banks
(excluding Treasury bill
Millions
K Lending to non-banks
Lending to non-banks
Business enterprises
Number Short-term lending Short-term lending
of
E;'ga;’f report- Debtors Debtors
ing . :
or i . Discount | Medium- Long- .
month Institu- Credits credits term term Credits
tions 1o (not in- lending lending n Discount
t) Total Accept- current cludin 3 9 Total Accept- current credits
Total ance account Treasurg Total ance account
credits and bills) L4 credits and
other other
credits credits
All Banking Groups?)
1949 3,540 9,858.9 6.793.8 2.078.5 4,715.3 3,065.1 2,660.7 9,299.8 6,354.7 1,996.8 4,357.9 2,945.1
1950 3,621 8) 13,897.3 8,736.3 2,416.4 6,319.9 5,161.0 1,070.5 6,396.7 13,486.2 B,447.3 2,410.4 6,036.9 5,038.9
1951 3,795 ) | 16.320.3 9,013.5 1,738.6 7,274.9 7,306.8 1,651.2 10,082.4 15,886.0 8,699.8 1,738.5 6,961.3 7,186.2
1952 3,782 19,856.3 10,751.2 1.303.5 9.447.7 9,105.1 2,291.9 14,261.1 19,465.7 10,392.8 1,303.5 9,089.3 9,072.9
1953 3,781 22,477.6 12,434.2 1,129.0 11,305.2 10,043.4 3,707.4 19,942.6 22,165.3 12,163.3 1,129.0 11,034.3 10,002.0 L
1954 3,787 26,033.5 14,391.2 1,099.9 13,291.3 11,642.3 4,402.8 27,515.9 0] 25,716.7 14,112.7 1,099.8 13,012.9 11,604.0
1955 3,631 7 | 28,995.1 15.441.3 1,193.6 14,247.7 13,553.8 5,185.3 37,171.9 28,669.2 15,182.7 1,193.6 13,989.1 13,486.5 !
1956 3,658 30,617.2 16,481.7 1,028.9 15,452.8 14,135.5 6,184.2 44,361.9 )| 30,184.1 16,118.2 1,028.9 15,089.3 14,065.9 ,
1957 3,658 32,341.1 17,658.7 926.1 16,732.6 14,682.4 6,722.4 50,758.6 31.716.3 17,129.4 926.1 16,203.3 14,586.9
1958 3,663 32,529.8 18,195.4 670.0 17,525.4 14,334.4 7,850.3 60,234.7 31,998.2 17.724.7 670.0 17,054.7 14,273.5 :
959 3,678 35,237.2%)|  19,649.4 816.6 18,832.8 15,587.812) | 10,810.1 71,947.8 34,916.212) | 19,391.8 816.6 18,575.2 15,524.413) *
9 1) 3,749 35,845.412)] 19,843.0 816.6 19,026.4 16,002.4'%) | 10,949.4 73,198.2 35,524.0%2) | 19,585.0 816.6 18,768.4 15,939.0'2)
1960 10)i1) 3,792 41,410.1 24,071.2 670.6 23,400.6 17,338.9 12,451.4 84,097.5 41,001.6 23,702.4 670.6 23,031.8 17,299.2
1961 3,803 47,955.01)| 28,497.11) 836.4 27,660.74}|  19,457.9 14,689.415) | 98,689.6 47,268.314)| 27,847.31) 836.4 27.010.9%)| 19.421.0
1962 Nov. 3,808 50,150.3 30,849.4 877.8 29.971.6 19,300.9 17,721.5 113,133.5 49,370.0, 30,120.6 877.8 29,242.8 19,249.4
Dec.19) 3,805 51,163.117)| 30,461.817) 980.2 29,481.6!7) 20,701.3 18,294.818) [ 114,478.41%)] 50,628.817)| 29,973.817) 980.2 28,993.6:7) 20,655.0
Dec.19) 3,776 51,167.817)| 30,464.217) 979.7 29,484.57)| 20,703.6 | 18,363.9'%)| 114,592.81%) 50,633,117 | 29.975.8Y7) 979.7 28,996.1'7)|  20,657.3
1963 Jan. 3,766 50,488.7 30,570.0 978.6 29,591.4 19,918.7 18,393.0 115,739.3 49,615.7 29,742.8 978.6 28,764.2 19,872.9
Feb. 3,767 51,115.0 31,285.2 934.8 30,350.4 19,829.8 18,579.3 116,665.9 50,313.2 30,528.3 934.8 29,593.5 19,784.9
Marph 3,769 52,499.4 32,312.8 890.9 31,421.9 20,186.6 18,810.3 117,567.9 51,682.1 31,546.4 890.9 30,655.5 20,135.7
April 3,768 52,080.2 31,817.0 931.7 30,885.3 20,263.2 19,041.0 118.723.6 51,305.0 31,097.7 931.7 30,166.0 20,207.3
May 3,768 52,323.1 31,659.6 960.8 30,698.8 20,663.5 19,240.6 120,414.0 51,555.1 30,953.7 960.8 29,992.9 20,601.4
June 3,771 54,573.5 33,666.9 938.2 32,728.7 20,906.6 19,731.8 121,374.6 53,686.2 32,845.4 938.2 31,907.2 20,840.8
July 3,772 53,229.3 32,355.4 921.3 31,434.1 20.873.9 | 19,911.1 | 123,167.8 52,398.9 31,589.2 921.3 30,667.9 20,809.7
Aug. 3,769 53,462.7 32,653.0 921.3 31,731.7 20,809.7 20,136.8 125,175.6 52,476.4 31,730.7 921.3 30,809.4 20.745.7 ;
Sev. 3,769 54,204.3 33,873.2 971.0 32,902.2 20,331.1 | 20,121.6 | 126,751.0 53,236.7 32,967.2 971.0 31,996.2 20,269.5 5
Oct. 3,769 53,750.7 33,249.4 1,026.6 32,222.8 20,501.3 | 20,322.0 | 128,864.6 52,756.2 32,312.9 1,026.6 31,286.3 20,443.3 |
Nov. 3,770 54,220.2 33,635.8 1,073.9 32,561.9 20,584.4 20,704.2 130,964.1 53,148.0 32,618.2 1,073.9 31,544.3 20,529.8 ;
Dec.P) B 54,978.8 e ee e AR 21,001.8 | 132,939.6 54,081.0 ree ve see cee k
Commercial Banks i
e
1959 Dec. 328 20,928.2 10,639.3 669.8 9,969.5 10,288.9 4,185.7 6,876.9 20,843.1 10,600.4 669.8 9,930.6 10,242.7 .f
Dec.19) 335 21,221.8 10,710.9 669.8 10,041.1 10,510.9 4,213.5 6.992.4 21,136.4 10,671.7 669.8 10,001.9 10,464.7 ;
1960 Dec.19) 337 24,847.4 13.,628.8 561.4 13,067.4 11,218.6 4,678.9 7,674.1 24,754.0 13,565.3 561.4 13,003.9 11,188.7 ;
1961 Dec. 346 29,154.5 16,364.5 722.0 15,642.5 12,790.0 5,780.7 8,879.0 29,032.9 16,268.6 722.0 15,546.6 12,764.3 ‘
1962 Dec. 343 30,557.9Y)| 17,150.317) 835.9 16,314.4'7)| 13,407.6 7,354.08%}| 10,027.8 30,384.717)| 17,011.6") 835.9 16,175.7'9)| 13,373.1
1963 Aug. 347 31,038.1 18,052.0 845.3 17,206.7 12,986.1 8,250.7 10,849.9 30,850.5 17,916.0 845.3 17,070.7 12,934.5
Sev. 347 31,398.0 18,794.9 871.3 17.923.6 12.603.1 8,227.8 11,030.9 31,217.9 18,664.8 871.3 17,793.5 12,553.1
Oct. 347 30,875.4 18,151.6 918.9 17,232.7 12,723.8 8,248.6 11.197.7 30,715.9 18,038.3 918.9 17,119.4 12,677.6
Nov. 346 31,099.2 18,256.5 962.3 17.294.2 12,842.7 8,391.6 11,337.9 30,865.0 18,065.9 962.3 17,103.6 12,799.1 j
Big Banks ®) +) |
1959 Dec. 6 10,646.5 5.049.6 349.8 4,699.8 5,596.9 I 2,179.1 1,210.1 10,628.3 5,032.2 | 349.8 4,682.4 5,596.1
1960 Dec.1) 6 12,316.2 6,693.4 270.8 6,422.6 5,622.8 2,382.8 1,302.0 12,282.9 6,660.8 | 270.8 6,390.0 5,622.1 s
1961 Dec. 6 14,300.9 8,067.6 331.7 7,735.9 6,233.3 2,958.1 1,603.5 14,243.7 8,011.1 331.7 7.679.4 6,232.6
1962 Dec. 6 14,496.517)|  8,076.317) 401.6 7,674.717) | 6,420.2 3,963.8%) 1,783.7 14,379.81) |  7,967.91) 401.6 7.566.31}  6,411.9
1963 Aus. 6 14,569.8 8,385.7 420.2 7,965.5 6,184.1 4,276.6 1.845.7 14,472.0 8,295.5 420.2 7.875.3 6,176.5 i
ep. 6 14,722.0 8,749.5 424.8 8,324.7 5,972.5 4,177.7 1,914.7 14,617.1 8,652.2 424.8 $,227.4 5,964.9 \
Oct. 6 14,259.7 8,223.8 426.4 7,797.4 6,035.9 4,120.1 1,933.9 14,169.4 8,141.0 426.4 7.714.6 6,028.4 ;
Nov. 6 14,416.2 8,337.9 445.5 7.892.4 6,078.3 4,239.2 1,936.7 14,266.0 8,195.3 445.5 7.749.8 6,070.7
State, Regional and Local Banks + :
§
1959 Dec. 79 6,962.1 3,865.5 156.3 3,709.2 3,096.6 1,578.5 5,194.2 6,909.0 3,844.5 156.3 3,688.2 3,064.5 i
1960 Dec.1%) 87 8,456.1 4,810.1 138.1 4,672.0 3,646.0 1,806.1 5.815.0 8,422.4 4,794.0 138.1 4,655.9 3,628.4 g
1961 Dec. 93 10,025.3 5,791.5 165.2 5,626.3 4,233.8 2,304.3 6,556.6 9,981.1 5.757.5 165.2 5,592.3 4,223.6 s
1962 Dec. 96 10,953.7 6,413.9 195.6 6,218.3 4,539.8 2,721.9 7,476.5 10,920.5 6,389.9 195.6 6,194.3 4,530.6 ‘
1963 Aug. 99 11,040.6 6,661.8 158.7 6,503.1 4,378.8 3,220.2 8,182.6 11,002.6 6,638.5 158.7 6,479.8 4,364.1
ep. 99 11,303.9 7,015.2 161.3 6,853.9 4,288.7 3,269.0 2,312.6 11,270.7 6,995.9 161.3 6,834.6 4,274.8
Oct 99 11,256.3 6,906.9 189.6 6,717.3 4,349.4 3,292.1 8,440.7 11,226.7 6,891.4 189.6 6,701.8 | 4,335.3
Nov 99 11,337.0 6,911.6 207.7 | 6,703.9 4,425.4 3,313.5 8,571.7 11,289.1 6,880.2 207.7 6.672.5 4,408.9
Private Bankers +)
1959 Dec. 210 2,707.0 1,460.4 140.8 1.319.6 1,246.6 285.2 266.0 2,706.8 1,460.2 140.8 1,319.4 1,246.6
1960 Dec.10) 209 3,242.3 1,766.0 124.6 1,641.4 1,476.3 304.1 299.5 3,241.9 1,765.6 124.6 1,641.0 1,476.3
1961 Dec. 212 3,892.5 2,077.1 178.9 1,898.2 1,815.4 348.1 378.7 3,887.2 2,071.8 178.9 1,892.9 1,815.4
1962 Dec, 204 3,953.8 2,112.3 193.9 1,918.4 1,841.5 436.2 371.3 3,947.6 2,106.1 193.9 1,912.2 1,841.5
1963 Aug. 204 4,266.1 2,389.6 226.1 2,163.5 1,876.5 495.4 394.0 4,244.0 2.367.5 226.1 2,141.4 1,876.5
ep. 204 4,185.2 2,407.0 238.3 2,168.7 1,778.2 508.4 400.7 4,172.0 2,393.8 238.3 2,155.5 1.778.2
Oct, 203 4,146.8 2,380.3 247.1 2,133.2 1,766.5 526.6 413.3 4,132.2 2,365.7 247.1 2,118.6 1,766.5
Nov. 203 4,170.5 2,367.6 256.2 2,111.4 1,802.9 533.6 408.5 4,154.1 2,351.2 256.2 2.095.0 1,802.9
1
) Specialised Commercial Banks +)
1959 Dec. 33 612.5 263.8 22.9 240.9 348.7 142.9 206.6 599.0 263.5 22,9 240.6 335.5
1960 Dec.19) 35 832.8 359.3 27.9 331.4 473.5 185.9 257.6 806.8 344.9 27.9 317.0 461.9
1961 Dec. 35 935.8 428.3 46.2 382.1 507.5 170.2 340.2 920.9 428.2 46.2 382.0 492,7
1962 Dec. 37 1,153,9 547.8 44.8 503.0 606.1 232.1 396.3 1,136.8 547.7 44.8 502.9 589.1
1963 Aug. 38 1,161.6 614.9 40.3 574.6 546.7 258.5 427.5 1,131.9 614.5 40.3 574.2 517.4
Sep. 38 1,186.9 623.2 46.9 576.3 563.7 272.7 402.9 1,158.1 622.9 46.9 576.0 535.2
Oct 39 1,212.6 640.6 55.8 584.8 572.0 309.8 409.8 1,187.6 640.2 55.8 584.4 547.4
Nov, 38 1,175.5 639.4 53.0 586.4 536.1 305.3 421.1 1,155.8 639.2 530 5862 | 516.6
l
") Short-term lending: less than six months; medium-term lending: six months to less than four years; long-term lending: four years and over. — The classification of the credits is
1) Cf. "Statistisches Handbuch der Bank deutscher Linder 1948-—1954“, observations on methods employed in Part IIl. ~- ?) Alterations are due, in general, to merging or liquidation
notes. — 3) Partial ts of the bal heet items “Debtors® and “Loans on a trust basis®. — 4) Balance-sheet item “Long-term lending”, and partial amount of balance-
instalment credit institutions were included in the sub-group “Specialised Commercial Banks®. — ®) Increase due to re-defining, in October 1951, of the obligation to render returns.
required to render returns which on 31 March 1948 had a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose
into bank credits (September 1954). — 9) Statistical decrease due to elimination of loans on a trust basis (long-term lending to non-banks about DM 560 million; long-term lending
1% As from January 1960 including the Saarland. The rows of figures were linked together in December 1959 by showing, firstly, the figures excluding the Saarland and, secondly, the
12) Statistical decrease of DM 40 million (cf. footnote %)), — 1) Statistical increase of DM 40 million (cf. footnote 1)), — 14) Statistical decrease of about DM 43 million due to
render returns was newly defined for the agricultural credit cooperatives. As from December 1962 those agricultural credit cooperatives are required to render returns whose balance-
decrease of some DM 13 million. — 18) Statistical increase of roughly DM 52 million. — ) Decrease of roughly DM 115 million due to statistical reasons. — *) Statistical in-
(decrease) and Public authorities (increase). — 3) Statistical decrease of about DM 37 million. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
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ituti 1L Credit Institutions
Institutions A. Lending, Security Holdings, Deposits

Holdings, Deposits

and Credit Institutions*)
and security holdings) *)

of DM
comprises credits to:
Bank-to-bank lending
and individuals Public authorities
Short-term lending Short-term lending
— — End of
Debtors I year
Medium- Long- Discount | Medium- Long- R —— Medium- Long- or
term . term Debtors credits term term term term month
lending ending (not in- lending lending among Discount | lending lending
3) 4 Total (cash cluding b Y Total which: credits %) )
advances) | Treasury Total Accept-
bills) ance
[ credits
All Banking Groups?)
2,253.4 559.1 439.1 120.0 407.3 1,618.3 609.8 23.2 1,008.5 306.0 1949
941.3 5,518.7 411.1 289.0 122.1 129.2 878.0 1,898.5 789.5 19.5 1,109.0 116.5 2,245.3 1950
1,457.0 8,575.7 434,3 313.7 120.6 194.2 1,506.7 2,193.6 782.1 15.2 1,411.5 194.1 3,056.0 1951
1,952.0 | 12,052.4 390.6 358.4 32.2 339.9 2,208.7 2,763.7 820.5 10.3 1,943.2 73.4 4,238.2 1952
3,182.1 16,610.2 312.3 270.9 41.4 525.3 3,332.4 2,754.4 1,198.7 24.6 1,555.7 392.4 5,434.0 1953
3,923.0 | 22.459.2%)| 316.8 278.5 38.3 479.8 5,056.7 2,874.7 1,236.5 36.3 1,638.2 699.3 7,298.4 1954
4,775.0 | 29,839.0 325.9 258.6 67.3 410.3 7,332.9 3,519.8 1.485.1 47.5 2,034.7 667.9 9,317.4 1955
5,715.0 | 35,385.29)| 433.1 363.5 69.6 469.2 8,976.79) || 3,301.6 1,581.0 56,2 1,720.6 582.4 10,911.6 *) 1956
5,946.1 | 40,720.3 624.8 529.3 95.5 776.3 10,038.3 3,009.3 1.563.6 89.1 1,445.7 656.3 12,582.5 1957
6,900.0 | 47,416.4 531.6 470.7 60.9 950.3 12,818.3 3,026.0 1,672.1 170.5 1,353.9 624.6 13,601.8 1958
9,568.7 | 55,606.9 321.0 257.6 63.4 1,241.4 16,340.9 4,087.313) 1,971.9 134.8 2,115.419)  849.7 15.141.9 1959
9,707.1 56,650.3 321.4 258.0 63.4 1,242.3 16,547.9 4,093.213) 1,973.6 134.9 2,119.61%) 867.4 15,164.2 19597 )
11,167.3 64,953.5 408.5 368.8 39,7 1,284.1 19,144.0 4,538.9 2,315.3 166.9 2,223.6 873.8 16,946.4 1960'0)11)
13,380.4%%)| 76,228.8 686.7 649.8 36.9 1,309.0 | 22,460.8 5,365.0 2,582.9 203.0 2,782.1 976.9 19,530.3 1961
16,492.2 87,764.0 780.3 728.8 51.5 1.229.3 | 25.369.5 5,698.5 2,924.3 204.6 2,774.2 1,026.5 22,037.8 Nov. 1962
17.056.81%)| 88,813.9 534,3 488.0 46.3 1,238.0 | 25.664.51) || 6,132.520) 2,965.720) 220.1 3,166.8 1,082.221) | 22,056.1 Dec.19)
17,125.4'%)} 88,918.5 534,7 488.4 46.3 1,238.5 25,674.31) 6,132.520) 2.,965.729) 220.1 3,166.8 1,082.3¥) | 22,056.6 Dec.1%)
17,243.3 89,445.3%2) 873.0 827.2 45.8 1,149.7 | 26,294.0®) 1| 5,925.0 2,848.4 228.6 3,076.6 1,045.2 22,050.2 Jan. 1963
17,413.2 90,263 .4 801.8 756.9 44.9 1,166.1 26,402.5 5,920.8 2,957.5 226.2 2,963.3 1,020.9 22,213.8 Feb.
17,696.9 90,916.5 817.3 766.4 50.9 1,113.4 | 26,651.4 5,899.6 2,962.4 243.0 2,937.2 1,064.7 22,498.9 March
17,948.3 92,040.0 775.2 719.3 55.9 1,092.7 26,683.6 5,966.8 2,873.1 248.5 3,093.7 1,072.9 22,746.4 April
18,146.3 93,372.2 768.0 705.9 62.1 1,094.3 27,041.8 6,325.7 3,014.7 248.9 3,311.0 1,047.4 23,033.4 May
18,638.3 94,220.8 887.3 821.5 65.8 1,093.5 | 27,153.8 6,666.8 3,456.0 216.7 3,210.8 1,028.6 23,233.9 Tune
18,820.6 | 95,582.1 830.4 766.2 64.2 1,090.5 | 27,585.7 6,268.6 2,992.9 243.6 3,275.7 1,026.8 23,241.5 Tuly
19,007.0 | 97.059.5 986.3 922.3 61.0 1,129.8 28,116.1 6,108.8 2,900.1 230.4 3,208.7 1,023.6 23,562.8 Aur.
18,997.6 | 98,317.5 967.6 906.0 61.6 1,124.0 | 28,433.5 6,240.8 3,001.0 217.6 3,239.8 1,053.6 23,813.6 Sev.
19,119.3 99,829.3 994.5 936.5 58.0 1,202.7 | 29.035.3 || 5.868.0 2,792.4 215.0 3,075.6 1,080.7 24,137.4 Qct.
19.420.8 [101,251.2 1,072.2 1,017.6 54.6 1,283.4 | 29,712.9 | 6,104.1 2,976.0 210.6 3,128.1 1,059.3 24,249.6 Nov.
19,711.0 [102,433.9 897.8 s e 1,290.8 30,505.7 || .- e SO s ce s Dec.”)
Commercial Banks
3,698.4 6,029.8 85.1 38,9 46,2 487.3 l 847.1 2,407.1 1,475.9 1347 931.2 | 4089 161.8 Dec. 1959
3,725.8 6,144.9 85.4 39.2 46.2 487.7 | 847.5 2,410.7 1.477.4 134.8 933.3 ‘ 408.9 162.0 Dec.19)
4,201.4 6,728.3 93.4 63.5 29.9 477.5 | 945.8 2,600.8 1,667.5 166.6 933.3 430.4 | 223.9 Dec.1)1960
5:260.5 7,852.2 121.6 95.9 25.7 520.2 1,026.8 3,084.4 1,882.6 2023 1.201.8 427.7 | 257.1 Dec. 1961
7.031.3%)| 8,879.2 173.2 138.7 34.5 322.7 1,148.6 3,491.4%") 2,133,620) 2192 1.357.8 482.1%1) 255.8 Dec. 1962
8,072.3 9,477.9 187.6 136.0 51.6 178.4 1,372.0 3,450.6 2,017.7 229.0 1,432.9 440.4 269.7 Aug. 1963
8,058.0 9,601.8 180.1 130.1 50.0 169.8 1,429.1 3,453.4 2,027.2 216.3 1.426.2 457.5 267.4 Sep.
2,073.2 9,738.0 159.5 113.3 46.2 175.4 1,459.7 3,308.3 1,941.2 213.5 1,367.1 478.8 265.0 Qct.
8,186.7 9,875.5 234.2 190.6 43.6 204.9 1,462.4 3.561.8 2,068.7 209.5 1,493.1 464.9 271.6 Nov.
Big Banks ©) +)
1,790.8 1,123.6 18.2 17.4 0.8 388.3 86.5 1,197.1 857.0 65.4 340.1 217.9 | 55.7 Dec. 1959
1,989.9 1,166.1 33.3 32.6 0.7 392.9 135.9 1.227.6 892.7 92.1 334,9 255.6 51.8 Dec.19)1960
2,523.0 1,413.9 57.2 56.5 0.7 435.1 189.6 1 1,504.4 1,024.7 141.5 479.7 207.3 47.4 Dec. 1961
3,692.88%)1 1,569.1 116.7 108.4 8.3 271.0 214.6 | 1,776.1%%) 1,204.22%) 154.5 571.9 238.0%) 44.5 Dec. 1962
4,191.7 1,613.1 97.8 90.2 7.6 84.9 232.6 1,656.7 1,049.1 149.3 607.6 220.9 38.9 Aug. 1963
4,094.0 1,680.2 104.9 97.3 7.6 83.7 234.5 1,659.3 1,059.0 141.2 600.3 222.8 29,9 Sev.
4,030.6 1.694.0 90.3 82.8 7.5 89.5 239.9 | 1,592.0 1,001.2 140.1 590.8 218.4 39.3 Qct
4,125.9 1.677.2 150.2 142.6 7.6 1133 259.5 l 1,796.2 1,119.5 137.7 676.7 200.9 41.2 ov
State, Regional and Local Banks +)
1,480.7 4,462.3 53.1 21.0 32.1 97.8 731.9 1,003.3 529.8 65.1 ‘ 473.5 169.6 101.3 Dec. 1959
1,721.9 5,058.7 33.7 16.1 17.6 84.2 756.3 1,150.3 685.1 68.6 465.2 152.0 167.5 Dec.19)1960
2,220.6 5,803.4 44.2 34.0 10.2 83.7 753.2 1,287.3 736.9 49.7 550.4 205.8 204.8 Dec. 1961
2,671.5 6,656.6 33,2 24.0 9.2 50.4 819.9 1.381.0 789.7 49,2 591.3 210.9 203.6 Dec. 1962
3,126.9 7,167.2 38.0 23.3 14.7 93.3 1,015.4 1,432.9 826.3 68.0 606.6 192.6 225.1 Aug. 1963
3,184.1 7,244.8 33.2 19.3 13.9 84.9 1,067.8 1,437.2 835.6 62.8 601.6 210.8 221.7 ep.
3,207.4 7,352.2 29.6 15.5 14.1 84.7 1,088.5 1.372.9 810.0 61.0 562.9 235.2 219.7 QOct.
3,228.1 7,507.6 47.9 31.4 16.5 85.4 1.064.1 || 1,405.7 803.9 60.0 601.8 242.1 223.3 Nov.
Private Bankers +)
285.0 264.1 0.2 0.2 — 0.2 19 | 1702 79.5 4.2 90.7 20.8 2.8 Dec. 1959
303.9 297.8 0.4 0.4 —_ 0.2 1.7 187.5 77.0 5.3 110.5 22.3 2.6 Dec.191960
346.8 372.4 5.3 5.3 —_ 1.3 6.3 236.0 99.5 10.8 136.5 12.7 3.9 Dec. 1961
435.0 364.5 6.2 6.2 — 1.2 6.8 272.8 116.2 15.4 156.6 26.5 6.6 Dec. 1962
4952 386.3 22.1 22.1 — 0.2 7.7 303.0 119.3 11.6 183.7 19.7 5.7 Aug. 1963
. 5082 392.8 13.2 13.2 — 0.2 7.9 293.9 111.5 12.0 182.3 16.2 5.7 ep,
526.4 405.4 14.6 14.6 — 0.2 7.9 282.8 107.2 12.1 175.6 16.3 5.9 Oct.
533.4 399.8 16.4 6.4 —_ 0.2 8.7 289.8 | 115.3 11.7 174.5 13.0 6.9 Nov.
Specialised Commercial Banks +)
141.9 179.7 13.5 0.3 13.2 1.0 26.9 36.6 ’ 9.6 —_ ! 27.0 9.6 | 2.0 Dec. 1959
185.7 205.7 26.0 14.4 11.6 0.2 51.9 35.4 12.7 0.6 22.7 0.5 2.0 Dec.19)1960
170.1 262.5 14.9 0.1 14.8 0.1 77.7 56.7 | 21.5 0.3 35.2 1.9 1.0 Dec. 1961
232.0 289.0 17.1 0.1 17.0 0.1 107.3 | 61.5 23.5 — 38.0 6.7 1.1 ec. 1962
258.5 311.2 29.7 0.4 29.3 0.0 116.3 | 58.0 23.0 0.1 35.0 7.2 0.1 Aug. 1963
271.7 284.0 28.8 0.3 28.5 1.0 118.9 ! 63.1 21.1 0.3 42.0 7.7 0.1 Sep.
308.8 286.4 25.0 0.4 24.6 1.0 123.4 60.6 22.8 0.3 37.8 2.9 0.1 Oct.
299.3 290.9 19.7 | 0.2 19.5 6.0 1Bo.2 | 70.1 30.0 0.0 40.1 8.9 0.1 Nov

based on the period agreed with the customer, not on the period still to run as from the date of the return. — *) For Treasury bill and security holdings, see Table III A 2. —
of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate
sheet item “Loans on a trust basis*. — 5) Increase due to extension to all instalment credit institutions of the obligation to render returns (September 1950). Until August 1950 six
— 7) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were
balance-sheet total on 31 December 1953 was at least DM 500,000. — %) Increase partly due to conversion of “administered loans® (about DM 438 million of Land building loans)
to business enterprises and individuals about DM 518 million; long-term lending to public authorities about DM 42 million; long-term bank-to-bank lending aboutDM 7 million). —
figures including the Saarland — where possible and necessary also in the case of the individual banking groups. — 1f) See “Agricultural Credit Cooperatives®, footnote %). —
transfer in the books (cf. footnote 15)). — 1) Statistical increase of about DM 43 million due to transfer in the books (cf. footnote 1)), — 1%) In December 1952 the obligation to
sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions required to report. — 17) Statistical
crease of roughly DM 13 million. — *1) Statistical increase of roughly DM 37 million. — #2) Statistical shift of about DM 233 million between Business enterprises and individuals
subsidiaries. — +) Sub-group of *Commercial Banks”. — P) Provisional.
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II1. Credit Institutions

A. Lending, Security Holdings, Deposits

1. Lending to Non-banks
(excluding Treasury bill
Millions

Lending to non-banks

Lending to non-banks

Business enterprises

N““}b" Short-term lending Short-term lending
o _ o
End o]f re?:grt- Debtors Debtors
mont, e Discount | Medium- Long-
institu- H i
tiozf;‘ Credits credits term term } Credits
) Total n (not in- lending lending Total | n Discount
ota Accept- current cluding 3) D) Accept- current credits
Total ance ‘ account Treasury Total ance account
credits and bills) credits and
| other | other
| credits credits
Central GiroInstitutions®©)
1959 Dec. 11 1,570.7 671.2 46.3 624.9 899.5 1,207.5 | 12,067.8 1,540.2 645.1 46,3 598.8 895.1
Dec.s 12 1,675.5 701.9 46.3 655.6 973.6 1,2002 | 12,3036 1.645.0 675.8 46.3 629.5 969.2
1960 Dec.?) 12 1,781.0 803.0 253 777.7 978.0 1,287.3 13,553.0 1,762.1 788.8 25.3 763.5 973.3
1961 Deec. 12 2,268.4 1.139.8 3801 1,101.7 1,128.6 1,341.1 | 16,071.4 2.231.2 1.108.1 33,1 1,070.0 1,123.1
1962 Dec. 12 2,538.7 1,256.2 s | 1,2147 1,282.5 1,996.7 18,980.6 2,485.6 1,208.7 418 1,167.2 1,276.9
1963 Aug. 12 2,491.7 1,196.3 26.7 1.169.6 1,295.4 2,055.3 | 20,736.3 2,440.3 1.152.4 26.7 1,125.7 1,287.9
Sep. 12 2,570.0 1,293.5 25.3 1.268.2 1,276.5 1,998.6 | 21,000.9 2,514.8 1,245.3 25.3 1,220.0 1,269.5
Oct. 12 2,527.7 1,253.3 26.2 1.227.1 1,274.4 1,997.7 | 21,278.6 2,471.2 1,204.0 262 1.177.3 1,267.2
Nov 12 2,612.8 1,294.2 255 | 12687 1,318.6 2,014.6 | 21,5830 2,550.1 1,238.1 25.5 1,2126 1,312.0
Savings Banks
1959 Dec. 853 5,131.8 3,686.1 12.5 3,673.6 1,445.7 2,346.0 | 19,263.6 5,064.1 3,622.9 12.5 3,610.4 1.441.2
Dec.) 366 5,226.8 3,741.7 125 3,729.2 1.485.1 2,387.9 | 19,931.0 5,159.0 3,678.4 1235 3,665.9 1,480.6
1960 Dec.5) 366 5,960.4 4,202.4 15.5 4,186.9 1,758.0 2,627.2 | 24,039.2 5,889.1 4,135.5 15.5 1,120.0 1.753.6
1961 Dec. 266 6,590.8 4,696.2 17.1 4,679.1 1,894.6 2,879.0 | 28,030.0 6,512.3 4,622.5 17.1 4,605.4 1,889.8
1962 Dec. 867 7.344.7 5,320.4 16.2 5,304.2 2,024.3 3,591.4 | 32,450.6 7,257.2 5,238.1 16.2 5,221.9 2,019.1
1963 Aug. 366 8.234.3 5,986.6 15.3 5,971.3 2,247.7 4,077.7 | 35,450.5 8,142.4 5,898.7 15.3 5,883.4 22437
Sep. 866 8,405.7 6,173.0 14.5 6,158.5 2,232.7 4,116.8 | 35,927.3 §,287.6 6,058.6 14.5 6,044.1 2,2200
Oct. 866 8,364.5 6,142.2 15.2 6,127.0 2,222.3 4,172.6 | 36,547.1 8,222.2 6,003.3 15.2 5,988.1 | 2.218.9
Nov 866 $.390.8 6.185.0 14.6 6,170.4 2,205.8 4,210.3 | 37,086.4 $,294.9 6,092.4 14.6 6.077.8 | 22025
Central Institutions of Credit Cooperatives+)0)
1959 Dec. 17 637.4 434.3 28.9 405.4 203.1 77.1 300.9 635.6 432.5 28.9 103.6 203.1
Dec.) 18 638.6 434.9 2809 406.0 203.7 77.2 1935 636.8 4331 289 404.2 203.7
1960 Dec5) 18 674.6 459.5 28.3 431.3 215.1 95.1 440.4 673.4 458.3 2802 430.1 2151
1961 Dec. 18 765.9 53206 171 515.5 2333 103.6 483.5 765.1 531.8 17.1 514.7 2333
1962 Dec. 18 815.5 53305 201 513.4 282.0 116.9 | 517.2 815.4 533.4 201 513.3 282.0
1963 Aug. 18 659.5 208.3 8.9 399.4 251.2 103.0 540.7 651.4 400.2 8.9 3913 251.2
Sep. 18 800.6 525.1 12.3 5128 275.5 114.8 544.7 792.6 517.5 123 504.1 275.5
Oct. 18 843.7 529.7 12.3 517.3 314.0 122.7 553.6 832.5 518.5 12.4 506.1 314.0
Nov 18 8523 570.8 14.7 556.1 281.5 125.3 556.6 $41.7 560.2 14.7 545.5 281.5
Central Institutions of Industrial Credit Cooperatives
1959 Dec 5 37.9 18.8 — 18.8 19.1 13.6 21.6 37.3 18.2 — 18.2 19.1
1960 Dec.%) 5 47.6 29.3 — 29.3 18.3 23.4 27.1 47.2 28.9 — 28.9 18.3
1961 Dec. 5 50.7 311 — 311 19.6 321 35.0 50.5 30.9 — 30,9 19.6
1962 Dec 5 51.7 33.5 0.2 333 18.2 32.2 445 51.7 335 0.2 333 182
1963 Aug. 5 57.0 34.5 - 34.5 225 30.7 52.5 57.0 34.5 = 34.5 2235
Sep. 5 55.3 35.8 — 35.8 19.5 35.3 56.0 55.3 35.8 — 35.8 19.5
Oct. 5 57.9 36.6 - 36.6 213 35.6 57.4 57.9 36.6 — 36.6 213
Nov 5 57.9 36.8 - 36.8 211 35.9 58.6 57.9 36.8 — 36.8 211
Central Institutions of Agricultural Credit Cooperatives
1959 Dec. 12 599.5 415.5 25.9 386.6 184.0 63.5 279.3 598.3 414.3 28.9 385.4 184.0
Dec.5) 13 600.7 416.1 28,9 387.2 184.6 63.6 371.9 5995 414.9 2809 386.0 184.6
1960 Dec.5) 13 627.0 430.2 282 402.0 196.8 71.7 413.3 626.2 429.4 282 401.2 196.8
1961 Dec. 13 715.2 501.5 171 484.4 2137 71.5 448.5 714.6 500.9 17.1 483.8 213.7
1962 Dec. 13 763.8 500.0 19.9 480.1 263.8 24.7 472.7 763.7 1999 19.9 480.0 2638
1963 Aug. 13 602.5 373.8 2.9 364.9 228.7 72.3 488.2 594.4 365.7 8.9 356.8 228.7
Sep. 13 745.3 489.3 12.3 477.0 256.0 79.5 488.7 737.3 481.3 12.3 169.0 256.0
Oct. 13 785.3 493.1 12.4 480.7 202.7 87.1 496.2 774.6 481.9 12.4 469.5 292.7
Nov 13 793.4 534.0 14.7 519.3 260.4 89.4 498.0 783.8 5234 14.7 508.7 260.4
Credit Cooperatives™)
1959 Dec. 2,192 4,384.4 3,515.3 15.3 3,500.0 869.1 745.5 2.177.9 4,379.2 3,510.8 15.3 3.495.5 868.4
Dec.%) 2,236 4,444.2 3,547.8 15.3 3,532.5 ’ 896.4 798.1 2,203.9 4,438.9 3,543.2 15.3 3,527.9 895.7
1960 Dec®® | 2,240 5,103.8 4,104.7 16.3 4,088.4 999.1 939.2 2,725.1 5,092.9 4,094.6 16.3 1,078.3 993.3
1961 Dec. 2,239 5,692.1 4,605.5 15.2 4,590.3 1,086.6 1,108.6 3,394.5 5,681.4 4,595.7 15.2 4.580.5 1,085.7
1962 Dec.?) 2,236 6,332.2 5,183.0 19.7 5,163.3 1,149.2 1.3483 4,335.4 6,319.2 5,171.0 19.7 5,151.3 1,148.2
Dec.?) 2,207 6,337.0 5,185.4 19.3 5,166.1 1,151.6 1,417.3 4,449.9 6,323.5 5,172.9 19.3 5.153.6 1,150.6
1963 Aug. 2,206 7.019.0 5,758.9 1.4 5,747.5 1,260.1 1,582.7 5,131.7 7,002.3 5,743.5 11.4 5,732.1 1,259.3
Sep. 2,207 7.056.2 5,805.9 12.2 5,793.7 1,250.3 1,600.4 5,227.2 7,040.9 5,791.5 12.2 5,779.3 1,249.4
Qct. 2,207 7,093.2 5,839.9 17.7 5,822.2 1,253.3 1,625.2 5,352.0 7,075.0 5,822.9 17.7 5,805.2 1,252.1
Nov 2,207 7,157.8 5,916.7 2008 5,895.9 1,241.1 1,638.7 5,459.1 7.139.4 5,899.5 20.8 5,878.7 1,239.9
Industrial Credit Cooperatives
1959 Dec. 746 2.927.3 2.235.5 13.3 22222 ! 691.8 413.2 1,209.3 2,922.1 2,231.0 13.3 2,217.7 | 691.1
ec.5) 758 2.973.5 2,260.7 13.3 2,247.4 7128 444.1 1,228.0 2,968.2 2,256.1 133 2,242.8 7121
1960 Dec.5) 761 3,412.5 2,619.8 142 2,605.6 792.7 524.0 1.511.9 3,408.0 2,615.9 14.2 2,601.7 792.1
1961 Dec. 759 3,818.1 2,954.5 130 2,941.5 863.6 624.4 1,902.6 3,814.6 2,951.5 13.0 2.938.5 | 863.1
1962 Dec. 758 4,205.1 3,297.7 16.0 3.281.7 907.4 784.9 2,404.2 4,199.5 3,202.7 16.0 3,276.7 906.8
1963 Aug. 756 4,691.5 3,698.5 10.1 3,688.4 993.0 882.8 2,734.5 4,686.2 3,693.8 10.1 3,683.7 992.4
Sep. 757 4,740.8 3,750.9 10.9 3.740.0 989.9 393.5 2,778.1 4,735.1 3,745.9 10.9 3,735.0 989.2
QOct. 757 4,781.1 3,788.7 16.3 3.772.4 992.4 906.5 2,846.2 4,774.8 3,783.2 16.3 3,766.9 9916
Nov. 757 4,813.7 3,825.5 188 3.806.7 9382 907.6 2,904.7 4,808.0 3,820.7 18.3 3,801.9 987.3
Agricultural Credit Cooperatives
(Partial data; for overall figures see Table III A 5)
1959 Dec. 1446 1,457.1 | 1,279.8 2.0 1,277.8 ! 177.3 | 332.3 96¢.6 1,457.1 1,279.8 2.0 1.277.8 177.3
Dec.?) 1,478 1,470.7 | 1,287.1 20 1,285.1 183.6 354.0 975.9 1,470.7 1,287.1 2.0 1.285.1 183.6
1960 Dec.5)¢} 1,479 1.691.3 | 1,484.9 2.1 1,482.8 2064 | 415.4 1,213.2 1,684.9 1,478.7 2.1 1,476.6 206.2
1961 Dee. 1,480 1.874.0 | 1,651.0 32 1.648.8 223.0 ‘ 484.2 1.491.9 1.866.8 1,644.2 2.2 1,642.0 2226
1962 Dec.?) 1,478 21271 | 18853 37 1,881.6 241.8 563.4 1,931.2 2,119.7 1.878.3 37 1.874.6 241.4
Dec.n 1,449 2,131.9 | 1.887.7 33 1,884.4 2442 632.4 2,045.7 2,124.0 1.880.2 3.3 1,876.9 2438
1963 Aue. 1,450 2,327.5 |  2,060.4 1.3 2,059.1 267.1 699.9 2,397.2 2,316.6 2,049.7 13 2,048.4 266.9
Sep. 1,450 2.315.4 2,055.0 13 2,053.7 260.4 706.9 2,449.1 2,305.8 2,045.6 1.3 2,044.3 260.2
Qct. 1,450 2.312.1 2,051.2 1.4 2,049.8 260.9 718.7 2,505.8 2,300.2 2,039.7 1.4 2,038.3 260.5
Nov. 1,450 2,344.1 2,091.2 2.0 2,089.2 252/9 731.1 2.554.4 2,331.4 2,078.8 20 ¢ 2,076.8 252.6

*). ¥) and ?) to 4): see first page of Table IIl A 1. — %) Sce footnote 1) on first page of Table IIl A 1. — ) The agricultural credit cooperatives’ credits were broken down by sectors
individuals” as an aggregate amount. — ) In December 1962 the obligation to render returns was newly defined for the agricultural credit cooperatives. As from December 1962 those

the old and the new range of institutions required to report. — ©) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the banking group “Credit
-+) Industrial and agricultural.
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and Credit Institutions*) (cont’d)
and security holdings) *)

I, Credit lustitutions

A. Lending, Security Holdings, Deposits

of DM
comprises credits to: !
Bank-to-bank lending
and individuals Public authorities
Short-term lending i Short-term lending
‘ : .
I Debtors ‘ End of
Medium- Long- Discount Medium- Long- | Medium- Long- month
5 term term credits term term | ! term term
lending lending Debtors | (not jn- lending | lending among  Digcount | lending lending
LY ‘ Total (cash cluding 3) ) | Total i which credits 3) 4
advances) Tl")e.?fury Total A:;igc-
11L§
4 | ) | credits
Central Giro Institutions?©)
1,028.2 7.412.5 305 | 261 4.4 179.3 4,655.3 563.8 144.5 0.1 419.3 140.0 1,402.8 Dec. 1959
1,029.9 7,554.8 305 | 261 4.4 179.3 4,748.8 563.8 144.5 0.1 419.3 157.7 1,416.4 ec.5
1,112.4 8,586.5 189 ¢ 142 4.7 174.9 4,966.5 582.4 143.0 0.2 439.4 160.4 1.559.9 Dec.®) 1960
1,187.1 10.361.7 37.2 31.7 5.5 154.0 5,709.7 734.7 169.4 0.1 565.3 210.6 1,993.0 ec. 1961
1,835.4 12,631.5 53.1 47.5 5.6 161.3 6,349.1 875.9 213.2 0.6 662.7 165.7 2,379.8 Dec. 1962
1,894.3 14,098.3 51.4 439 7.5 161.0 6,638.0 642.2 2013 1.3 440.9 159.4 2,710.8 Aug. 1963
1,840.0 14,317.4 552 | 482 7.0 158.6 6,683.5 772.2 271.2 1.3 501.0 165.1 2,733.1 ep.
1.814.1 14.519.9 56.5 49.3 7.2 183.6 6.758.7 665.1 188.3 1.3 476.8 162.3 2,773.2 Oct.
1,825.6 14,7288 62.7 56.1 6.6 1890 | 68542 | 740.2 249.0 1.0 491.2 158.8 2.781.7 Nov.
Savings Banks
1.958.9 15,784.2 67.7 63.2 | 4.5 3871 | 3,479.4 ‘ 201.2 31.3 — 169.9 43.3 909.2 Dec. 1959
2,000.3 16,381.4 67.8 63.3 | 4.5 387.6 3,549.6 201.2 31.3 — 169.9 43.3 909.3 K
2.283.0 19.715.5 713 | 66.9 4.4 3442 4,323.7 23217 41.0 — 191.7 66.4 1,016.5 Dec.%) 1960
2,595.5 22,992.5 785 | 737 48 2835 5,037.5 257.5 47.6 0.6 200.9 79.7 1,203.0 Dec. 1961
3,226.7 26,795.2 875 | 823 5.2 364.7 5,655.4 289.5 44.8 — 244.7 112.5 1.222.4 Dec. 1962
3,663.9 29.368.7 01.9 87.9 4.0 413.8 6,081.8 294.6 50.6 — 244.0 124.9 1,133.5 Aug. 1963
3,699.1 29.789.1 118.1 114.4 3.7 417.7 6,138.2 208.0 531 — 244.9 131.9 1.114.4 Sep.
3,737.3 30,2763 14213 138.9 3.4 435.3 6,270.8 281.1 496 — 231.5 13329 1.121.0 Oct.
3,750.4 30,726.2 959 | 926 3.3 459.9 6,360.2 280.3 48.7 — 231.6 136.4 | 11105 Nov.
Central Institutions of Credit Cooperatives )0

76.8 300,0 1.8 1.8 0.0 0.3 0.9 ‘ 372.1 240.7 — 131.4 26.1 783.4 Dec. 1959

76.9 392.6 1.8 1.8 0.0 0.3 0.9 374.3 240.9 — 133.4 26.2 785.2 ec.

94.8 439.3 1.2 1.2 0.0 0.3 1.1 479.2 306.4 0.1 172.8 38.1 865.9 Dec.5) 1960
103.3 482.6 0.8 0.8 — 0.3 0.9 445.3 301.9 — 143.4 41.0 1,093.2 Dec. 1961
116.6 516.5 0.1 0.1 0.0 0.3 0.7 551.4 375.5 0.3 175.9 48.6 1,374.1 Dec. 1962
102.8 540.0 8.1 8.1 - 0.2 0.7 565.3 3233 — 2420 49.6 1,563.9 Aug, 1963
114.6 5421 8.0 8.0 — 0.2 2.6 576.2 3415 0.1 232.7 50.5 | 1,591.9 en.

122.5 551.0 1.2 1122 — 0.2 2.6 520.7 309.2 02 211.5 53.7 1.638.4 Oct.
1252 554.0 10.6 10.6 0.0 01 | 26 510.4 | 3218 0.2 188.6 529 1,656.3 Nov.
Central Institutions of Industrial Credit Cooperatives
i

13.4 21.5 0.6 0.6 0.0 0.2 0.1 187.2 | 1083 — 78.9 2.4 332.1 Dec.. 1959

23.2 26.7 0.4 0.4 0.0 0.2 0.4 229.6 ' 130.7 — 98.9 2.5 358.1 Dec.®) 1960

31.9 34.7 0.2 0.2 — 0.2 0.3 211.3 126.4 — 84.9 8.9 481.5 Dec. 1961

32.0 442 0.0 - 0.0 0.2 0.3 2412 138.3 — 102.9 16.2 632.6 Dec. 1962

30.5 522 — — — 0.2 0.3 266.0 121.9 — 144.1 14.5 737.4 Aug. 1963

351 53.8 — —_ — 0.2 2.2 294.1 140.6 — 153.5 15.0 751.5 ev.

35.4 55.2 — — — 0.2 2.2 248.4 111.2 — 137.2 16.2 775.6 Oct.

35.8 56.4 0.0 — 0.0 0.1 2.2 237.0 116.9 — 120.1 15.0 785.2 Nov.

Central Institutions of Agricultural Credit Cooperatives

63.4 278.5 1.2 1.2 — o.1 0.8 184.9 132.4 — 52.5 23.7 451.3 Dec. 1959

63.5 371.1 1.2 1.2 — o1 | 0.8 187.1 132.6 — 54,5 23.8 453.1 Dec.?)

71.6 412.6 0.8 0.8 — 0.1 0.7 249.6 175.7 0.1 73.9 35.6 507.8 Dec.®) 1960

71.4 447.9 0.6 0.6 — 0.1 0.6 234.0 1755 | — 58.5 321 611.7 Dec. 1961

84.6 472.3 0.1 0.1 — 0.1 0.4 310.2 237.2 0.3 73.0 32.4 741.5 Dec. 1962

723 487.8 8.1 8.1 —_ — 0.4 2993 201.4 — 97.9 | 351 826.5 Aug. 1963

79.5 488.3 8.0 2.0 — — 0.4 282.1 200.9 0.1 81.2 35.5 840.4 Sep.

87.1 495.8 11.2 11.2 — 0.0 0.4 2723 198.0 02 74.3 37.5 862.8 Oct.

89.4 497.6 10.6 10.6 — — | 0.4 273.4 204.9 0.2 68.5 37.9 871.1 Nov.

Credit Cooperatives™)
737.3 2,106.4 5.2 4.5 0.7 8.2 71.5 13.9 7.4 — 6.5 0.6 2.4 Dec.. 1959

789.9 2,132.3 5.3 4.6 0.7 8.2 71.6 14.0 7.4 — 6.6 0.6 2.4 Dec.?)
909.4 2,569.0 10.9 10.1 0.8 30.0 156.1 25.6 12.0 — 13.6 0.7 5.9 Dec®)¥)1960

1,075.1 3,217.5 10.7 9.8 0.9 33.5 177.0 26.0 12.0 — 14.0 1.3 26.9 Dec.. 1961
1,307.5 4,122.1 13.0 12.0 1.0 40.8 2133 28,1 11.3 — 16.8 1.1 31.2 Dec.n) 1962
1,376.1 4,226.8 13.5 12.5 1.0 41.2 2231 2.0 11.3 — 16.7 1.2 41.7 Dec.)
1,540.7 4,869.9 16.2 15.4 0.8 42.0 261.8 26.6 10.0 0.0 16.6 1.2 49.0 Aug. 1963
1.558.3 4,956.5 15.3 14.4 0.9 42.1 270.7 24.9 3.9 - 16.0 1.3 49.1 Sep.
1,582.0 5,073.5 18.2 17.0 1.2 432 278.5 25.3 8.9 — 16.4 1.3 49.2 Oct.
1,594.2 5,173.8 18.4 17.2 1.2 445 285.3 25.4 8.5 — 16.9 1.4 49.0 Nov
Industrial Credit Cooperatives
405.0 1,137.8 5.2 4.5 0.7 8.2 71.5 13.9 7.4 — 6.5 0.6 2.4 Dec. 1959
435.9 1,156.4 5.3 5.6 0.7 8.2 71.6 14.0 7.4 — 6.6 0.6 2.4 Dec.5)

514.5 1,428.4 4.5 3.9 0.6 9.5 83.5 254 11.8 — 13.6 0.7 3.5 Dec.5) 1960
614.0 1,808.6 3.5 3.0 0.5 10.4 94.0 25.9 12.0 —_ 13.9 1.3 20.7 Dec. 1961
772.0 2,300.0 5.6 5.0 0.6 12.9 104.2 27.4 10.7 — 16.7 1.1 32.0 Dec. 1962
870.3 2.618.4 53 1.7 0.6 12.5 116.1 26.4 2.9 0.0 16.5 1.1 37.1 Aug. 1963
280.9 2,657.6 5.7 5.0 0.7 12.6 120.5 24.7 2.8 — 15.9 1.2 37.0 Sep.

893.1 2,725.8 6.3 5.5 0.8 13.4 120.4 251 3.3 — 16.3 1.2 37.0 Oct
894.1 2,782.3 5.7 4.8 0.9 13.5 122.4 25.1 3.3 — 16.8 1.3 37.0 Nov

Agricultural Credit Cooperatives
(Partial data; for overall figures see Table 1II A 5)

332.3 968.6 . . . . . . . . (. . | . Dec._ 1959
354.0 875.9 . . . - . . . i . - - . Dec.5)

394,9 1.140.6 6.4 6.2 0.2 20.5 72.6 0.2 0.2 — 0.0 | 0.0 2.4 Dec.5)%)1960
461.1 1,408.9 7.2 6.8 0.4 23.1 83.0 0.1 0.0 — 0.1 I — 6.2 Dec. 1961
535.5 1,822.1 7.4 7.0 0.4 27.9 109.1 | 0.7 0.6 | — 0.1 — 9.2 Dec.’) 1962
604.1 1,926.8 7.9 7.5 0.4 283 118.9 0.6 0.6 — oo | 0.1 9.7 ec.?)

670.4 2,251.5 10.9 10.7 0.2 295 145.7 0.2 0.1 — o1 | 0.1 11.9 Aug. 1963
677.4 2,298.9 9.6 9.4 0.2 29.5 150.2 0.2 0.1 — 0.1 0.1 12.1 ep.

688.9 2.347.7 11.9 11.5 0.4 20.8 158.1 0.2 0.1 — 0.1 ‘ o1 1222 Qct.

700.1 2,391.5 12.7 12.4 0.3 310 162.9 0.3 0.2 — ot 0.1 12.0 Nov.

of economic activity for the first time in December 1960. Up to and including November
agricultural credit cooperatives are required to render returns whose balance-sheet total on 31 December 1961 was DM 2

1960 they were attributed, in

the tabulations, to the sector “Business enterprises and
million or more. The December figures are shown for both
Institutions with Special Functions”. — []) Without Deutsche Genossenschaftskasse, which is included in the banking group “Credit Institutions with Special Functions”, —
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111, Credit Institutions

A. Lending, Security Holdings, Deposits

1. Lending to Non-banks
(excluding Treasury bill
Millions

Lending to non-banks

Lending to non-banks

Business enterprises

Numfber Short-term lending ‘ Short-term lending
[a] !
End O}f ref:grt Debtors | Debtors
mont instift- Discount Medium- Long- -
"::g;: Cre_dxts credits term . te;m Cr?dlts
2 n not in- lending ending n Discount
) Total Accept- current E:Iuding 3) D)) Total Accept- current credits
Total ance account Treasury Total ance account
credits and bills) ¢ h credits and
other ; : other |
credits i : credits |
Private and Public Mortgage Banks
1959 Dec. 47 53.4 524 | — 52.4 1.0 188.4 22,414.9 50.4 49.4 — 49.4 1.0
1960 Dec.” 47 59.0 57.5 — 57.5 1.5 211.9 25,342.9 52.4 50.9 — 50.9 1.5
1961 Dec. 47 62.0 60.9 — 60.9 1.1 280.9 29,344.6 47.2 16.1 — 16.1 11
1962 Dec. 48 70.6 69.2 — 69.2 1.4 306.6 33,018.4 59.7 58.3 - 53.3 1.4
1963 Aug. 48 125.7 124.2 — 12422 1.5 327.1 37,091.9 89.6 88.1 — 88.1 1.5
Sep. 48 126.8 125.3 — 125.3 15 318.6 37.537.4 20.9 79.4 — 79.4 1.5
Qct. 49 147.3 1457 | — 145.7 1.6 325.4 38,131.0 86.7 85.1 — 85.1 1.6
Nov 49 173.0 171.4 — 171.4 | 1.6 326.1 38,675.2 100.9 99.3 — 99.3 1.6
Private Mortgage Banks ©)
1959 Dec. 29 31.9 31.7 — 31.7 02 | 785 10,440.3 29.1 28.9 — 28.9 0.2
1960 Dec.”) 29 39.9 39.3 — . 3983 0.6 | 839 11,861.1 33.7 33.1 — 331 0.6
1961 Dec. 29 35.4 35.2 — 35.2 0.2 120.8 13,872.5 23.0 22.8 — 22.8 0.2
1962 Dec. 30 35.5 35.2 — 352 0.3 157.9 16,193.8 30.1 298 — 29.8 03
1963 Aug. 30 62.8 62.7 - 62.7 01 182.7 17.845.6 55.7 55.6 - 55.6 0.1
Sep. 30 493 493 | — 493 0.0 176.4 18,046.6 45.3 45.3 — 453 0.0
Oct. 31 16.9 6.7 | — 46.7 02 | 1813 18,384.9 41.9 41.7 — 41,7 0.2
Nov 31 72.1 71.9 — 71.9 02 | 1813 18.692.2 63.6 63.4 — 63.4 02
’ i
Public Mortgage Banks
1959 Dec. 18 21.5 207 | — 20.7 0.8 109.9 11,974.6 21.3 20.5 — 20.5 0.8
1960 Dec.?) 18 19.1 182 | — 18.2 0.9 128.0 13,481.8 18.7 17.3 — 17.8 0.9
1961 Dec. 18 26.6 257 | — 25.7 0.9 | 1601 15,472.1 24.2 233 — 2313 0.9
1962 Dec. 18 35.1 34.0 — 340 11 148.7 17,724.6 296 285 — 285 1.1
1963 Aug, 18 62.9 61.5 — 61.5 1.4 144.4 19,246.3 33.9 32.5 — 3125, 1.4
Sep. 18 77.5 76.0 — 76.0 1.5 1422 19,490.8 356 341 — 341 | 1.5
Oct. 18 100.4 99.0 — 99.0 1.4 @ 144 19.746.1 23.8 434 — 43.4 1.4
Nov. 18 100.9 99.5 — 99.5 1.4 | 1448 19,983.0 37.3 35.9 — ! 35.9 1.4
i !
Credit Institutions with Special Functions
1959 Dec. 24 | 1.21839) 265.1 433 1 2218 953.2 %) 738.3 7,417.0 | 1.090.7 %) 145.1 43.3 101.8 | 94569
Dec.n) 25 1,248.7 ) 267.2 433 . 2239 981.5 %) 738.3 7,487.3 1,121.1 %) 147.2 43.3 103.9 | 97399
1960 Dec.?) 25 1,297.9 361.7 236 . 3381 936.2 917.3 8,667.4 1,091.5 155.3 23.6 131.7 936.2
1961 Dec. 25 | 1,568.6 615.6 26.5 589.1 953.0 1,117.8 10.500.4 | 1,145.5 192.5 26.5 166.0 953.0
1962 Dec. 24 | 1,516.1 420.8 16.5 383.3 1,086.3 1,219.1 11,845.6')| 1,319.6 2333 46.5 186.8 1,086.3
1963 Aug. 24 | 1,941.9 739.5 136 | 72509 1,202.4 1.219.8 12,867.7 1,347.0 144.6 136 | 1310 1,202.4
Sep. 24 | 1,880.4 7435 35.1 708.4 1,136.9 1,2235 12.973.2 | 1.33535 198.6 351 163.5 1,136.9
Oct. 24 | 19161 751.5 359 | 715.6 1,164.6 1.2723 13,195.4 | 1,370 2055 35.9 169.6 1.164.6
Nov. 24 | 1,938.7 776.0 358 | 7402 1.162.7 1,332.9 13,656.6 1,360.4 197.7 35.8 161.9 1,162.7
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1959 Dec. 3 0.3 0.3 —_ 0.3 — 85.8 3,417.8 02 | 0.2 — ' 02 | —_
1960 Dec.”) 3 0.1 0.1 — 0.1 - 142.2 4,043.1 0.1 0.1 — o1 | —
1961 Dec. 3 0.5 0.5 — a5 - 277.3 1335.0 0.4 0.4 — 0.4 —
1962 Dec. 3 0.2 0.2 - 0.2 — 295.8 5,936.212) 0.2 0.2 — 02 | —
1963 Aug. 3 0.2 0.2 i 0.2 - 237.7 6,424.5 0.2 0.2 — 0.2 —
Sep. 3 0.5 0.5 — i 0.5 — I 249.0 6,489.9 0.3 0.3 -_ 0.3 —_
Oct. 3 0.3 0.3 — 03 — | 2664 6,588.7 0.2 0.2 - 0.2 —
Nov. 3 0.2 0.2 —_ 0.2 — 286.2 6,797.8 0.1 | 0.1 — 0.1 —
Other Credit Institutions with Special Functions *)
1959 Dec. 21 | 1,218.09) 264.8 43.3 215 953,32 8) 652.5 3,999.2 | 1,090.5 %) 144.9 43.3 101.6 945.6 5)
Dec.?) 22 | 124849 266.9 433 2236 981.5 5) 652.5 4,069.5 | 1,1209 %) 147.0 433 103.7 973.9 %)
1960 Dec.”) 22 | 12978 361.6 236 338.0 936.2 7751 4,624.3 1,091.4 155.2 23.6 131.6 936.2
1961 Dec. 22 | 1.568.1 615.1 26.5 588.6 953.0 840.5 5,165.4 | 1,145.1 192.1 26.5 165.6 953.0
1962 Dec. 21 1,515.9 4296 46.5 383.1 1,086.3 923.3 5,909.4 | 1,319.4 233.1 16,5 186.6 1.086.3
1963 Aus. 21 1,941.7 739.3 13.6 725.7 1.202.3 982.1 6:443.2 | 1.346.8 144.4 13.6 130.8 1,202.4
Sep. 21 1,879.9 743.0 35.1 707.9 1.136.9 974.5 6,483.3 1,335.2 198.3 3511 162.2 1.136.9
Oct. 21 1,915.8 751.2 359 715.3 1,164.6 1,005.9 6,606.7 | 1,369.9 205.3 35.9 169.4 1,164.6
Nov. 21 1,938.5 775.8 35.8 740.0 1,162.7 1,046.7 6,858.8 | 1,360.3 197.6 35.8 161.8 1,162.7
Instalment Credit Institutions?)
1959 Dec. 192 | 1.313.1 | 385.8 0.6 385.2 927.3 1,321.6 6.4 | 1,313.1 385.8 0.6 385.2 927.3
Dec.n) 195 1.336.5 386.3 | o6 385.7 950.2 1,336.7 6.4 | 1.336.5 386.3 0.6 385.7 950.2
1960 Dec.” 232 | 1.685.9 53.5 ! 0.3 53.2 1.232.4 1,694.2 4.0 | 1,685.9 53.5 0.3 53, 1.232.4
1961 Dec. 235 1,852.719) 452,11 03 481.3") | 1,370.6 2,077.71) 3.9 | 1,852.719) 482.11) 0.3 481.81 | 1,370.6
1962 Dec. 242 | 1,987.3 519.4 02 519.2 1,467.9 2.361.81%) 49 | 1,987.3 519.4 0.2 519.2 1,467.9
1963 Aug. 233 1,952.4 387.2 01 387.1 1,565.2 2,520.3 7.6 | 1,952.4 387.2 0.1 387.1 1,565.2
Sep. 232 1,966.3 4118 0.2 411.6 1,554.5 2,521.2 8.4 | 1,9663 411.8 0.2 411.6 1,554.5
Oct. 231 | 1,982.5 435.6 01 4355 1,546.9 2,557.4 96 | 1,982.5 435.6 0.1 43535 1,546.9
Nov. 233 1,995.7 465.2 0.0 465.2 1,530.5 2,664.7 102 | 1.995.7 465.2 0.0 465.2 1,530.5
Postal Cheque and Postal Savings Bank Offices®9
1959 Dec. 14 — _ _— — — — 1,422.5 — _— — — —
Dec. 15 — — — — — — 1.465.3 —_ — — — —
1960 Dec.?) 15 — — — — — —- 1.651.2 - — — —_ _
1961 Dec. 15 — — — — — — 1,982.4 — — — — -
1962 Dec. 15 — — — — — —_— 2,397.9 — — — — ! —
1963 Aus. 15 —_ — — — — — 2,499.3 — — _ - _
Sep. 15 — -— — — — — 2,500.8 — — — —_ ; —
Qct. 15 — — — — —_ — 2,599.4 — - — —_ | —
Nov. 15 — —_ — — — — 2,599.2 —_— — —_ —_ . —_

"), X) and 2) to 4): see first page of Table IIl A 1. — %) Lending to business enterprises and individuals also contains credits granted to traders for financing their range of goods, and
communications. Discount credits: bills purchased for employment of money. — 7) See footnote ™) on first page of Table IIT A 1. — ¥) Statistical decrease of DM 40 million
1) Statistical increase of about DM 43 million due to transfer in the books (cf. footnote 19)). « 11) Decrease of some DM 115 million due to statistical reasons. — 1) Statistical
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111, Credit Iustitutions
A. Lending, Security Holdings, Deposits
and Credit Institutions*) (cont’d)

and security holdings) *)
of DM

comprises credits to:
‘ Bank-to-bank lending
and individuals Public authorities
| Short-term lending Short-term lending
Debtors End of
Medium- Long- Discount | Medium- Long- Medium~ Long- month
term term Debtors credits term term among term term
len’dmg len‘dmg Total (cash (not in- 1en:hng len‘dmg Total whid Discount len;img Ien‘dmg
) advances) cluding ) )] credits ) )
Treasury Total Accept-
bills ance
) credits
Private and Public Mortgage Banks
174.9 18,850.2 3.0 3.0 — 13.5 3,564.7 5.7 | 5.7 —_ — 57.9 305.1 Dec. 1959
186.9 21,430.6 6.6 6.6 — 25.0 3,912.3 6.8 6.7 — 0.1 70.5 343.5 | Dec.?) 1960
262.5 25,006.8 14.8 14.8 — 2.4 4,337.8 40.7 40.7 — 0.0 64.9 379.7 | Dec. 1961
272.0 29,140.5 109 10.9 — 34.6 4,777.9 21.0 21.0 — — 84.6 398.9 [ Dec. 1962
299.8 31,721.5 36.1 36.1 — 27.3 5,370.4 41.0 41.0 — — 67.8 543.2 | Aug. 1963
2945 | 32,083.1 45.9 45.9 — 24.1 5,454.3 39.5 39.5 — — 66.0 556.8 | Sep,
301.3 32,567.8 60.6 60.6 - 241 5,563.2 37.2 472 —_ — 66.0 561.9 | Oct.
302.5 33,025.0 72.1 72.1 — 236 5,650.2 28.6 28.6 — —_ 69.4 562.8 ov.
I
Private Mortgage Banks ©)
73.3 8,325.3 2.8 2.8 — 52 | 2,115.0 4.3 4.3 — — 12.3 30.4 | Dec. 1959
71.8 9,576.6 6.2 6.2 — 12.1 2,284.5 6.7 6.7 — — 34.6 28.4 Dec.”) 1960
11,488.9 12.4 124 — 115 2,383.6 7.4 7.4 — — 19.1 33.0 | Dec. 1961
139.2 13,693.4 5.4 5.4 — 18.7 2,500.4 11.3 11.3 — — 16.5 51.4 | Dec. 1962
163.8 15,0925 7.1 7.1 — 18.9 2,753.1 16.1 16.1 — - 11.3 2146 | Auz. 1963
157.5 15.280.9 4.0 4.0 — 18.9 2,765.7 9.6 9.6 — — 13.6 219.7 | Sep
162.2 15,559.9 5.0 5.0 — 19.1 2,825.0 16.0 16.0 — — 141 2203 | Oct
162.4 15.817.9 8.5 8.5 — 18.9 2.872.3 11.1 1.1 — — 175 224.7 ov.
Public Mortgage Banks
101.6 10.525.0 0.2 0.2 — 8.3 1,449.6 1.4 1.4 — — 456 | 274.7 | Dec.. 1959
115.1 11.854.0 0.4 0.4 — 12.9 1.627.8 01 0.0 — 0.1 359 315.1 | Dec.) 1960
1532 13,517.9 2.4 2.4 — 6.9 1,954.2 333 33.3 — 0.0 158 346.7 | Dec. 1961
132.8 15,447.1 5.5 5.5 — 15.9 2,277.5 9.7 9.7 — —_ 68.1 347.5 | Dec. 1962
136.0 16,629.0 29.0 29.0 — 8.4 2,617.3 24.9 24.9 — — 56.5 328.6 | Aug. 1963
137.0 16,802.2 41.9 41.9 — 5.2 2,688.6 29.9 29.9 — — 52,4 337.1 | Sep
139.1 17,007.9 55.6 55.6 — 5.0 2,738.2 31.2 31.2 — — 51.9 341.6 | Qct.
140.1 17,207.1 63.6 63.6 — 4.7 2,775.9 17.5 17.5 — — 51.9 338.1 | Nov
Credit Institutions with Special Functions
572.6 4,975.8 127.6 120.0 7.6 165.7 2,441.2 353.09) 66.3 — 286.7 9) 172.9 11,531.4 | Dec.. 1959
572.6 5,046.1 1276 12000 7.6 165.7 2,441.2 353.09) 66.3 — 286.7 %) 1729 11,537.9 | Dec.?)
685.1 5,341.3 206.4 2064 ! 0.0 232.2 3,326.1 378.2 96.2 — 282.0 106.9 12,872.9 | Dec.’) 1960
818.6 6,119.0 42311 4231 — 2992 4,381.4 537.7 128.5 0.0 3992 151.6 14,516.4 | Dec. 1961
905.3 6,526.1 196.5 196.5 — 313.8 5,319.51)(  690.9 895 = 601.4 184.2 16,323.0 | Dec. 1962
912.7 6.759.8 594.0 594.9 — 307.1 6,107.9 820.4 114.8 — 765.6 158.3 17,200.5 | Aug. 1963
911.8 6.802.5 544.9 5449 0.0 311.7 6,170.7 810.3 121.8 - 688.5 160.5 17,409.9 | Sep.
931.4 6,878.7 546.0 546.0 | 0.0 340.9 6,316.7 755.5 105.8 — 649.7 163.9 17.638.4 | Oct.
971.5 6.943.6 578.3 578.3 - 361.4 6.713.0 742.9 98.7 — 6442 | 1543 17,721.5 | Nov.
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG )
13.3 2,318.4 0.1 0.1 — 72.5 1,099.4 8.6 0.0 — 8.6 — 3,312.9 | Dec. 1959
23.4 2,227.5 0.0 0.0 - 118.8 1,815.6 6.5 a1 — 6.4 7.5 3,829.9 | Dec.”) 1960
45.4 2,581.2 0.1 0.1 — 231.9 2.753.8 0.1 0.1 — - 1.1 4,010.6 | Dec. 1961
39.1 2,582.4 0.0 0.0 — 256.7 3,353812) 0.1 0.1 — — 30.1 4,181.2 | Dec. 1962
7.7 2,796.5 — — — 230.0 3,628.0 - - — — 29.8 4.369.8 | Aug. 1963
14.3 2,809.0 0.2 0.2 — 2347 3,680.9 — — — — 30.3 44216 | Sep.
12.3 2,830.9 0.1 0.1 — 254.1 3,757.8 — - — — 30.3 4,494.1 | Oct.
122 2.851.0 01 0.1 — 274.0 3,046.8 — — — — 19.7 4,513.0 | Nov
Other Credit Institutions with Special Functions +)
559.3 2,657.4 127.5 119.9 7.6 93.2 | 1.341.8 344.4 9) 66.3 — 278.19) 172.9 8,218.5 | Dec. 1959
559.3 2,727.7 127.5 119.9 7.6 932 1,341.8 344.4 ) 66.3 — 278.19) 172.9 8,225.0 | Dec.))
661.7 3,113.8 206.4 206.4 0.0 113.4 1,510.5 371.7 26.1 — 275.6 99.4 9,043.0 | Dec.h 1960
773.2 3,537.8 4230 123.0 = 67.3 1,627.6 527.6 128.4 0.0 399.2 150.5 10,505.8 | Dec. 1961
866.2 3,0437 196.5 196.5 — 57.1 1,965.7 690.8 89.4 - 601.4 154.1 12,141.8 | Dec. 1962
905.0 3,963.3 594.9 594.9 — 77.1 2,479.9 880.4 114.8 — 765.6 128.5 12,830.7 | Aug. 1963
897.5 3,993.5 5447 544.7 0.0 77.0 2,489.8 810.3 121.8 — 688.5 130.2 12,988.3 | Sep
919.1 4,047.3 5459 5459 0.0 86.8 2,558.9 755.5 105.8 — 649.7 13336 13,1443 | Oct.
959.3 4,092.6 578.2 578.2 = 87.4 2,766.2 742.9 98.7 — 644.2 134.6 13,208.5 | Nov.
Instalment Credit Institutions?)
1,321.6 6.4 — — — — — 4.9 0.1 — 4.3 — 0.3 | Dec. 1959
1,336.7 6.4 — — — — — 5.0 0.1 — 4.9 — 0.3 | Dec.d)
1,694.2 4.0 — — — — — 48.3 42,6 — 5.7 0.4 0.2 | Dec.’) 1960
2,077.711) 3.9 — - — — — 8.7 0.0 — 8.7 0.2 0.2 Dec. 1961
2,361.81%) 4.9 — — — — — 90.8 76.9 — 13.9 E 03 | Dec. 1962
2,520.3 7.6 — - — — —_ 162.2 141.5 — 20.7 220 03 | Aug. 1963
2,521.2 8.4 — — — — — 159.7 138.1 — 216 20.9 0.3 | Sep
2,557.4 9.6 — — — — — 165.1 142.1 — 2300 209 0.0 | Oct.
2,664.7 102 — — — — — 173.8 151.9 — 21.9 212 | 0.0 | Nov
Postal Cheque and Postal Savings Bank Offices®
— 141.6 - — — — 1,280.9 165.5 —_ — 165.5 - 45.5 | Dec. 1959
— 141.6 — — — — 1.323.7 165.5 — — 165.5 — 45.5 | Dec.?)
—_ 138.9 —_ — — _ 1,512.3 185.0 — — 185.0 — 57.8 | Dec.) 1960
— 192.7 - — — — 1,789.7 240.0 — — 240.0 — 60.7 | Dec. 1961
— 197.9 — — — — 2.200.0 93.2 — — 93.8 — 60.6 | Dec. 1962
— 215.9 — — — — 2,283.4 16.0 — — 46.0 — 91.8 | Aug. 1963
— 216.6 —_ — —_— — 2,284.2 106.8 — — 106.8 — 90.9 Sep.
— 214.4 — — — - 23850 || o9 — — 99.9 — 904 | Oct
— 214.2 — — — —_ 23850 [l 406 — — 40.6 — 952 | Nov

small amounts of “Other credits”. — For further data regarding purchase credits and other instalment loans see Table IIT A 3. — %) Source: Federal Ministry of Posts and Tele-
(cf. footnote %)). — ?) Statistical increase of DM 40 million (cf. footnote #)). — ) Statistical decrease of about DM 43 million due to transfer in the books (cf. footnote 11)), —
increase of some DM 89 million. — ©) Including ship mortgage banks. — ) Sub-group of “Credit Institutions with Specisl Functions”.

77



111, Credit lnstitutions
A. Lending, Security Holdings, Deposits

.
2. Treasury Bill and
(a) Breakdown of Treasury Bill and Security Holdings by Categories
Millions of DM
Treasury bills and non-interest- Medium-term notes Securities Syndicate
bearing Treasury bonds (Kassenobligationen) participations
Domestic Domestic Domestic
in- ex- : Other interest-bearing
cluding | cluding 1 Loan securities
i issues
End of mobilisation : and Market-
year papet %) H nmodlzg inter- Indus- able Do
or Total For- which: | pop est- trig] | equitles " | For-
month 7 cign | Torsl ! oissued | ooy | Total bearing bonds and | Other | Foreign | Total | mes- ei;n
Total | by Total | Treas- Bank and invest- [securi- tic
: cre;lit ury Total | bonds other ment ties
| Institu- bonds 4 interest-| fund
i tions [ bearing certifi-
public deben- cates
! author- tures
| ities
i
All Banking Groups
1956 1,789.0{1.789.0 |  663.0P%)| — - - - — | 6.530.2] 6,520.2P®){1,558.3| 3.884.0| 3,464.0| 420.0| 1,006.5P¢)| 71.4] 10.0P°)| 306.6| - .
1957 6,156.4|5,710.3 | 1,683.3P°)| 446.1| — — — — | 7.857.5| 7,852.5P®)|1.,517.1| 5.234.4| 4.784.6| 449.8| 1,024.27°)| 76.8| 5.00*) 370.0| - . ,
1958 6,767.0(6,167.1| 1.866.9 599.9 3.5 73.5P%) |  73.5P€}| . |12,751.5(12.647.2 |2,743.4| 8.576.4| 7.809.4] 767.0| 1.242.2 85.2{104.3 321.2| 296.5| 24.7 :
1959 1) 5,694.6)4,463.2| 1,548.2 1,231.411,265.1] 1,211.9 $56.0 53.2116,435.8[16,120.9 3,276.1|11,264.4110,406.0 858.41 1,488.1 92.3|314.9 405.8) 377.6! 28.2
1959 7) 5,729.7/4,498.3 | 1,558.3  [1,231.4[1,272.7| 1,219.5 560.9 53.2]16,666.6|16,351.1  [3,307.2|11,461.0/10,584.8|  876.2| 1,488.4 94.5(315.5 405.8| 377.6| 28.2
1960 6,002.1(5.622.6 | 1,494.8 379.5(1,094.6| 1,082.7 611.2 11.9(17,111.4{16,781.7  |3,061.7/11.630.7|10.867.4|  763.3| 1,987.2 102.1|329.7 498.5| 469.0| 29.5
1961 6.614.2|5.418.9| 1,185.1 1,195.3|1.484.6| 1.480.3 777.9 4.3 | 20,207.6(19,893.4 3.359.9 14,218.2( 13.376.4 $41.8] 2,211.6 103.7| 314.2 $86.3| 539.7| 46.6
1962 Nov. [6.613.4(5,907.4| 1,186.3 706.0(1,709.9| 1,707.4  1{1,055.1 2.5 23.538,5(23.241.8  [3,997.0|16.858.6|15,879.5|  979.1} 2.255.1 131.1]296.7 570.3| 544.6] 25.7
Dec.5; |5,772.3|5.056.1] 1.683.9 716.2[1,646.1| 1.643.6 | 986.0 2.5]23.399.0(23,070.7  |3.958.1/16,753.0(|15,798.61  954.4] 2,233.1 126.5(328.3 565.2| §42.7| 22.5
Dec.8)(5,772.2/5.056.1| 1.683.9 716.2|1.646.1| 1,643.6 | 986.0 2.523.405.4123,077.1  {3.959.5|16.757.9|15.800.5| 957.4 2,233.0 126.7(328.3 565.2| 542.7| 22.5 [
1963 Jan. {7.140.9(6.430.7] 1.773.9 710.2|1,887.5| 1.883.0  {1.040.8 4.5 |24.284.423.967.5  [4.137.6 17,566.8|16,649.4| 917.4| 2,145.1 118.0{316.9 537.9 516.4| 21.5
Feb. le.816.5(6,129.4] 1.661.9 687.1|1,968.8| 1.964.1  |1.045.5 4.7124.552.334,236.7  |4,273.9]17,753.3[16.768.8|  984.5| 2,091.1 118.4{315.6 637.9| 616.6 | 21.3
March |6,155.2|5.548.3 1 1.623.9 606.9(1,949.7] 1.945.0 [1.045.2 4.7 [24.790.8024,459.7  14,212.8,18.017.9) 17,082.6;  935.3| 2,109.5 119.51331.1 529.2| 507.9! 21.3
Avril {6.584.5(6,009.5| 1,719.8 575.0(1,870.9| 1.866.3 984.8 4.6 (25.183.4 24.857.4  14,333.9(18.290.9)17.323.3)  967.6{ 2.107.3 125.31326.0 543.8| 522.9| 20.9
May [6.431.0|5.964.1| 1.614.5 466.9(1,938.9| 1,934.3  |1.049.8 4,6 125,584.0[25,249.5  14,383.0|18,633.8 17.672.6]  961.2! 2,098.2 134.5]334.5 535.9} 513.8| 22.1
June 5.541.5(5,096.0} 1,782.9 445.5|1,906.6| 1,903.9  |1.132.7 2.7 |25.707.9(25,383.5  [4,440.4|18,708.0|17.772.1]  935.9| 2,109.7 125.4(324.4 547.8| 527.1§ 20.7
July 15.899.9|5.364.3} 1,758.8 535.6(1.832.7| 1,830.1 |1,113.8 ‘ 2.6 125,866.325,506.1  [4.440.6|18,806.1|17.866.7|  939.4| 2,123.2 136.2]360.2 562.5| 542.0| 20.5
Aug. |6,184.0(5,446.2{ 1,550.7 737.8|1,859.1| 1,856.4 !1.146.1 2.7126,145.925,791.8  |4.461.0|19,044.5|18,137.8|  906.7| 2,146.6 139.7(354.1 550.3| 531.8| 18.5
Sep. [5.696.4]5.011.6| 1,731.5 584.8(1,926.8| 1,924.1 1.156.9 2.7|26,272.525,921.7  |4,428.9|19,133.818.,219.8|  919.0| 2,179.4 174.61350.8 515.4| 497.00 18.4
Oct. |6.877.9/6,008.7 | 1,719.0 869.2(1,944.6| 1,941.9 1.189.9 2.7]26,554.5(26,185.8  |4,461.3]19,336.2. 18.463.4| 872.8 2,206.7 181.6/368.7 516.7| 498.3| 18.4
Nov. |7.169.4|6,496.5 | 1.648.4 672,9]1,905.0] 1,902.3  |1,179.4 2,7]26.870.2[26,493.2  |4,464.8|19,617.0|18,745.3|  871.7] 2,213.9 197.51377.0 519.41 498.6| 20.8
Dec.P)l6,774.915,942.4 1 1,782.5 832.512,070.9 M 11,300.8 ««+]27,108.0126,694.8 e -»+ {18.836.1 =+ |2,381.6 o 4132 499.01 477.81 21.2
Commercial Banks¥)
1962 Dec. [1.347.4]1.111.0| 301.5 236.4] 393.5| 1391.0 l 235.9 2.5 5.965.815.680.4 | 957.2| 2,568.7| 2.209.9|  358.8| 2,048.8 105.7/285.4 556.1] 533.6] 22.5
1963 Sev. [1,518.4/1,296.7| 235.0 221.7| 623.1| 6205 334.8 2.6| 6,116.6| 5,805.9  {1.134.0| 2,533.0| 2,201.2{ 331.8] 1,992.7 146.2{310.7 511.7) 493.3| 18.4
Oct. [2,308.0/2,006.7| 244.0 301.3| 531.2| 5285 331.6 2.7{ 6,177.5| 5.853.8 [1,188.8| 2,487.8| 2,181.2| 306.6) 2,022.8 154.4(323.7 512.8; 494.4| 18.4
Nov. [2.402.5]2,129.6| 248.0 272.9] 539.3| 536.6 331.6 2.7| 6.333.2]6,000.7 |1,203.7] 2.602.6{ 2,303.1] 299.5| 2,024.7 169.7]332.5 519.4] 498.6| 20.8
! i
Big Banks ©) +)
1962 Dec. [1.156.5] 992.7| 263.2 163.8| 265.4] 263.0 144.1 2.4} 2.868.1 2,672.6 425.6| 1.084.3| 965.8] 118.5{1.132.7 30.0[195.5 380.9] 367.5| 13.4
1963 Sep. |1,235.2|1,095.5{ 181.8 139.7| 434.8| 432.4 213.4 2.4| 2,767.8] 2.551.9 486.2| 961.1] 864.4 96.7| 1,071.0 33.6|215.9 330.1| 317.6| 12.5
Qct. {1,899.7|1,680.5| 181.3 219.2| 345.4] 342.9 212.8 2.5| 2,785.3| 2,557.5 516.9| 925.9| 854.2 71.7| 1.081.5 33.2|227.8 338.8| 326.4| 12.4
Nov. i1,911.911,720.5! 186.8 191.4] 356.31 3539 213.7 2.4] 2,879.71 2,643.1 526.6! 1,010.20 933.2 77.0] 1,072.7 33.61 236.6 344.7! 329.91 14.8
State, Regional and Local Banks +)
1962 Dec. 173.5| 110.9 34.5 62.6] 122.7| 1226 $8.6 0.1} 2,185.3| 2.132.6 431.9| 1,103.6| 951.1 152.5] 552.5 44.6| 52.7 133.6] 125.6| 8.0
1963 Sep. 269.9( 198.1 51.1 71.8 173.6] 173.6 110.4 0.0} 2,329.8} 2,269.5 512.1] 1.161.7| 1,011.7] 150.0| 559.3 36.4| 60.3 137.8| 132.5 5.3
Oct. 395.4| 323.6 61.6 71.8| 170.4| 170.4 107.1 0.0} 2.365.9| 2,304.5 529.7| 1,146.7 998.3| 148.4| 6583.2 44.9| 61.4 131.8 | 126.5 5.3
Nov. | 478.3[ 406.5 60.2 1.8l 166,91 166.8 105.6 0.11 2,396.71 2,336.0 531,71 1,717.6 1,024.5 147.11 592.8 39.9] 60.7 133.71 128.41 5.3
Private Bankers +)
1962 Dec. 16.7 6.7 3.6 10.0 3.9 3.9 | 1.8 - 806.5| 770.3 | 85.2] 338.0] 255.3 82.7| 3300 17.1] 36.2 41.6| 40.5 1.1
1963 Sep. 12.6 2.6 2.1 10.0] 12.6 12.6 9.2 -_ 845.7| 812.5 | 116.5| 354.2| 285.1 69.1 324.7 17.1| 33.2 43.8| 43.2| 0.6
Oct. 12.1 2.1 1.1 10.0f 13.3 13.3 9.9 - 854.9 821.9 l 121.3| 355.0| 287.1 67.9 328.2 17.4| 33.0 42.2| 41.5| 0.7
ov. 1.6 2.1 1.0 9.51 1400 140 10.4 — agé.ol 852.5 125.61 374.11 3053 68.8 328.5 24,51 33.5 41.0] 4031 0.7
Central Giro Institutions?™)
1962 Dec. |t 7[1.432.0| $12.0 2.7} 615.5| 615.5 302.4 — | 2.472.31 2.467.5 249.9! 2.087.77 1.942.0| 145.7| 127.5 2.4‘ 4.8 9.1 9.1] —
1963 Sep. |[1.518.4]1,452.8| 840.8 65.6] 598.8| 598.8 348.3 — | 2.635.9] 2.631.9 273.6| 2,228.7) 2,106.5{ 122.2| 128.5 1.1l 4.0 3.6/ 3.6] —
Oct. [1,784.0(1,724.3 812.4 59.7{ 686.5 686.5 367.2 —_ 2.673.9| 2,669.7 267.5 2,273.1| 2.149.8 123.3 128.0 1.1 4.2 4.0 4.0| -~
Nov. [2.036.7(1.982.4| 769.1 54.3] 682.6| 682.6 364.1 — | 2.744.9| 2,740.8 | 254.7| 2,352.2| 2,227.4] 124.8] 132.8 1.1} 4.1 — — —_
' . i 1 I
Savings Banks
1962 Dec. 5.4 5.4 4.6 | - 152.4| 152.4 100.4 — | 9.433.3] 9,433.1 |1.284.9| 8,135.8] 8.079.9 55.9 11.9 o.s‘ 0.2 - —_ | =
1963 Sev. 1.9 1.9 0.5 —_ 196.6| 196.6 145.4 —~ [10,659.1(10,659.0 [1.326.3| 9.317.7| 9,259.9 57.8 14.6 0.4 0.1 — — —
Qct. 1.8 1.8 0.4 —_ 195.5 195.5 150.8 — |10.730.3[10,730.2  [1.325.6| 9.389.6| 9.334.4 55.2 14.7 03| o.1 — - =
Nov. 1.8 1.8 0.4 _— 181.9 1819 147.9 — |10,805.3|10,805.2  [1.329.6| 9.460.8] 9.402.1 58.7 14.5 0.3] 0.1 — — —
Private and Public Mortgage Banks
1962 Dec. - — — —_— 70.5 705 | 28.8 — | t.126.0} 1.121.7 807.5] 312.5] 287.9 24.6 07 | 1o} 43 - — —_
1963 Sep. — — — —_ 62.5 62.5 | 13.8 — [ 1,263.2} 1,256.7 921.3] 334.3| 316.7 17.6 1.0 | 01| 65 - — -
Oct. 0.2 0.2 0.2 — 63.4 63.4 l 15.3 - | 1.273.3] 1,266.5 929.0| 336.5| 322.2 14.3 0.9 ' 0.1| 6.8 -_— — -
Nov. 0.2 0.2 0.2 — 43.7 43.7 13.3 — | 1,290.6] 1,283.9 941.4] 34151 3273 14.2 0.9 o.1l 6.7 - — —
Credit Institutions with Special Functions
1962 Dec. [1.040.7| 643.8 101.9 396.9] 190.8 190.8 i 115.5 _— 607.9 599.6 157.8 428.5 406.2 22.3‘ 13.3 0.0 8.3 —_— — l —_—
1963 Sep. [1,131.4| 834.0| 189.0 297.4| 268.1] 268.1 152.9 - 714.2| 712.3 204.9| 488.4| 470.3 18.1 11.0 80| 1.9 — - | -
Oct. {1,500.8| 992.5| 189.0 508.3| 295.3] 295.3 167.8 — 726.7| 721.2 200.8| 5017 482.6 19.1 10.7 8.0 5.5 — - _
Nov. 1,484.7‘1,139.0 197.5 345.7| 286.6| 286.6 166.5 — 714.1) 708.8 188.7] 501.2| 482.1 19.1 10.9 8.0l 5.3 - — 1 _
I
Postal Cheque and Postal Savings Bank Offices
1962 Dec. [1.864.0/1.864.0| 464.0 —_ 68.7. 68.7 | 68.7 - | 2.127.3' 2.119.2 188.8] 1.930.4| 1.829.3| 101.1 —_ —_— 8.1 — - —
1963 Sev. [1,426.3|1.426.3| 466.3 — —_ —_— i = — | 2.9128.8| 2.910.4 191.2| 2.719.2| 2.610.9 108.3 — — 8.4 — — —
Qect. 11,283.2/1,283.2 473.2 — -— — ! —_ — 2,967.7| 2,959.3 168.3| 2,791.0| 2.686.9 104.1 —_ -_— 8.4 — -_— -—
Nov. |1.243.2(1.243.2 433.2 — — — l —_ -_— 2,947 .4} 2,939.0 158.8| 2,780.2| 2,676.5 103.7 —_ — 8.4 —_— — —
| .
All Other Groups®
1962 Dec.®) - B — —_— 154.6 154.6 134.2 | - 1.666.4| 1,649.2 312.0] 1.289.4| 1,043.3 246.1 30.9 16.9] 17.2 —_ —_— -—
Dec®| — — — — 154.6| 154.6 134.2 — | 1.672.9]1.655.7 313.4| 1,294.3| 1.045.2| 249.1 30.9 17.1] 17.2 — — -—
1963 Sep. -— — —_— - 177.6 177.6 161.6 — | 1.964.7]1,945.7 377.7| 1.517.4| 1.254.4| 263.0f 319 18.7; 19.0 —_ - -
Oct. —_— — — — 172.7l 172.7 157.2 — | 2.005.1| 1,985.0 381.3] 1,556.5| 1.306.1| 250.4| 29.6 17.6| 20.1 —_ - —_
ov. 0.3 0.3 — — 170.91 170.9 156.0 — | 2.034.6l 2,014.9 387.9] 1,578.51 1,326.7] 251.8 30.2 18.31 19.7 - — —
1) Cf. Table 111 B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds”, “Medium-term notes (Kassenobligationen)”, “Securities and syndicate participa-
tions*. — %) Including mobilisation paper. — %) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche
Bundesbank’s equalisation claim on the Federal Government (according to Art. 42, Bundesbank Law). — #) Mortgage bonds, communal bonds, bonds of specialised credit institutions. —
5) Specialised commercial banks, which are included in the group “Commercial Banks®, are not shown separately in this table because of their small Treasury bill and security holdings. —
4) Central institutions of credit cooperatives (without Deutsche Genossenschaftskasse, which is included in the banking group “Credit Institutions with Special Functions®), credit
cooperatives and instalment credit institutions. — 7) First 1959 line, figures excluding the Saarland, second 1959 line and following, including the Saarland. — %) In December 1962
the obligation to render returns was newly defined for the agricultural credit cooperatives. As from December 1962 those agricultural credit cooperatives are required to render returns
whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions required to report. —
) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks”. — %) Without Deutsche Girozentrale — Deutsche
Kommunalbank, which is included in the banking group “Credit Institutions with Special Functions”, — P€) Partly estimated. — P) Provisional.
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111 Credit Institutions
A. Lending, Security Holdings, Deposits

. .
Security Holdings?)
(b) Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers
Millions of DM
Treasury bills and non-interest-bearing Medlum-term notes
Treasury bonds (Kassenobligationen) Loan issues and interest-bearing Treasury bonds
Fed. Railways |
Federal . Local
Federal Government and Fed. Postal Linder ‘ o
Government Administration | authorities 4)
Ex- Ex- ‘
Federal 1 1
Federal terna ternal :
End of R:iyl" Rail- bom}s. bon(}l, ‘ Syndi-
W, [} 0
ear 4% 4 %l cate
e and Federal | 218 Post- | [o* | Post- | C* | Post- Post- | partic-
month | Total Mobili- Fpeden,l Lander| Total | Govem- | plpl,) (Lander| Total | S |muta- | S0° | muta- rency- | Ex- |rency- | Ex. |Ppations
0sta; ment i i - i g - =
Total sation Other Ad- Postal reform ;wbn reform ;i? reform | ternal |reform | ternal
paper Paper | inis- Adminis- in- ¢ ; in- Cd‘ in- | bonds | fn- | bonds
) cration tration debted- | 390 |debted-| 2% \debted- debted-
ness | oo omess | [ | mess ness ‘
i pen- pen-
, sation sation
| ! | debt?) debt?) \
AllBanking Groups
1956 1,789.0| 1.126.0P%)| 1,126.0P¢)| — 457.9| - — P - — | 1.558.3 445.1 499.9 547.5 65.8 .
1957 5,710.3| 4,027.07°)| 4,027.0P%)| — 1,050.0 * — —_ —_ — | 15171 204.7 509.8 683.4 119.2 .
1958 6,167.1| 4,300.2 | 4,300.2 — 1,392.7| 474.2] — —_ — — | 2.743.4 431.0 1,271.6 2971 143.7 .
1959 ) 4.,463.2| 3,121.8 2,915.0 |206.8 |1.005.6] 335.8{655.9 [327.1 [307.8 21.0f 3,276.1| 98.8| 610.2{1,442.3] 21.0| 919.0] 36.6| 133.2| 150 ~—
1959 7) 4,498.3| 3,146.8 2.940.0 [206.8 [1.015.7| 335.8|658.6 329.1 |308.5 21.0| 3.307.2| 102.0{ 610.7(1.,462.5| 21.0| 924.1| 36.6| 1353 150 —
1960 5.622.6{ 4,471.0 4,127.8 343.2 992.7| 158.9{471.5 228.9 225.6 17.0{ 3.061.7| 146.3] 596.0]1,259.0 36,8 856.2 27.8| 125.7 13.9 1.2
1961 5.418.9| 4,390.0 4.233.8 156.2 949.6 79.3| 702.4 251.8 437.3 13.3] 3.359.9| 257.4! 615.0(1.457.2 37.9; 816.0 30.6; 134.5 11.3 2.4
1962 Nov. [5.907.4| 4.906.2 |4.721.1 |185.1 970.9| 30.3]|652.3 197.8 | 446.3 8.2 3.997.0| 433.5| 652.2/1.877.8] 44.7| 809.5! 27.8| 141.8 9.7 07
% |5.056.1) 3,841.6 |3.372.2 [469.4 [1,185.3| 29.2|657.6 |[170.4 (479.1 8.1| 3,958.1| 433.7| 668.9|1,827.9| 42.9| 808.3] 28.2| 138.5 9.7 0.7
Dec.®) |5.056.1| 3.841.6 |3.372.2 |469.4 [1.185.3] 29.2)657.6 [170.4 [479.1 8.1| 3.959.5| 433.9] 668.9(1.829.2| 42.9| 808.2| 28.2| 138.5 9.7 0.7
1963 Jan. 6,430.7| 5.126.1 | 4,656.8 |469.3 [1.276.9| 27.7|842.2 301.3 [533.2 7.7| 4.137.6| 548.2] 677.1|1.873.9| 43.7| 821.4| 27.4| 136.1 a8l o8
Feb.  16,129.4] 4,936.8 | 4.467.5 |469.3 |1.166.3 | 26.3|918.6 336.2 1574.7 7.7| 4.273.9| 545.4! 689.1(2,012.2| 44.4| 801.5| 26.9| 144.6 9.8 3.3
Mardh [5.548.3] 4.393.8 3,924.4 [469.4 |1,129.7| 24.8|899.8 318.0 |574.1 7.71 4.212.8| 547.8] 696.2/1.952.4| 46.4| 797.3| 27.3| 135.3| 101| 1.4
April  [6.009.5] 4,759.1 | 4.289.7 (469.4 |1.228.5| 21.8|881.5 319.0 |554.8 7.7] 4.333.9| 683.4| 683.2[1,927.0 48.3| 801.4| 27.4| 153.4 9.8 3.2
May  |5.964.1| 4,819.1 [ 4.349.6 |469.5 [1,125.5 | 19.5|884.5 323.6 1553.2 7.7| 4.383.0| 676.7] 681.1[1,991.7| 49.5| 797.8| 25.9| 150.1| 10.2| 3.2
Tune |5,096.0 3.782.6 | 3.313.1 [469.5 [1.292.2] 21.2|771.2 [267.0 |496.1 8.1| 4.,440.4] 680.6] 675.8(2,027.3| 49.9| 824.9| 25.7| 146.1| 10.1| 3.6
July 5,364.3| 4,055.0 3,605.5 449.5 1.286.9 22.4|716.3 230.1 478.3 7.9| 4.440.6| 752.5| 675.4(2,015.6 50.1( 781.1 24.7| 133.0 8.2 3.5
Aug. |5.246.2| 4.315.6 |3.895.5 [420.1 . 1,107.3| 23.3(710.3 |230.7 |471.7 7.9| 4.461.0] 729.4| 671.5(2,084.0 51.0| 764.7| 23.3] 1293 7.8 7.9
Sep. 5,011.6| 3,691.7 3,280.1 411.6 1,298.4 21.5|767.2 228.9 530.4 7.9| 4.,428.9| 718.4| 688.3[2,040.0 51.8| 769.2 23.2( 130.7 7.3 4.1
Oct. |6,008.7] 4,701.3 | 4.289.7 |411.6 [1.285.8] 21.61752.0 |177.3 |568.6 6.1| 4.461.3| 778.6] 702.0{2,018.1| 52.9| 755.6] 22.7| 124.0 7.4 5.2
Nov. |6.496.5|5,259.8 |4,848.1 |411.7 [1.216.8| 19.9]722.9 161.7  |560.2 1.0 4,464.8| 771.4| 700.4{2,058.9| 53.7| 739.6| 22.9' 110.7 7.2 0.8
Dec.P) 15,942.41 4,476.5 4,159.9 316.6 1,446.8 19.11 - 158.2 609.3 e LR e e DY v cee sve ) ey vee .o
Commercial Banks?%)
1962 Dec. |t.111.0] 9 809.5 1131.3 146.2] 24.0]155.1 74.0 78.4 2.77 957.2| 1313’ 492.2} 183.9| 31.6| 75.3| 25.9| 145 2.5] 0.7
1963 Sep. 1,296.7| 1,149.8 1,061.7 88.1 126.5 20.4)285.7 122.5 160.9 2.3 L1340 1799 542.0| 235.1 41.4 89.0 20.9 23.4 2.3 1.3
ct 2,006.7| 1,850.8 1,762.7 88.1 134.9| 21.0]|196.9 85.0 |109.7 2.2| 1,188.8| 202.2| 556.8( 255.9| 43.1| 84.9| 203| 23.2 2.4/ 2.0
ov. 2,129.6| 1,96 1,881.6 88.1 140.4 19.5|205.0 82.9 122.1 — 1,203.7| 194.1] 559.4| 284.5 43.7 82.3 20.6 16.9 2.2 0.9
Big Banks ©) +)
1962 Dec. 992.7| 851.5 729.5 |122.0 141.2| — |118.9 50.7 67.7 0.5] 425.6] 65.9] 266.0] 58.1 6.6/ 13.5] 12.8 2.4 03| o2
1963 Sep. 1,095.5 992.2 913.7 78.5 103.3 — |219.0 89.7 129.2 0.1 486.2 87.6| 274.6 82.2 6.5 17.7 6.5 10.0 1.1 0.2
ct. 1,680.5 1,577.7 1,499.2 78.5 102.8 — |130.1 54.0 76.1 — 516.9 97.9| 288.8 89.2 6.7 17.2 6.3 9.7 1.1 0.2
ov. 1,720.51 1.612.2 1,533.7 78.5 108.3 — 1140.2" 52.0 88.2 —_ 526.6 95.11 290.6/ 108.5 7.0 14.0 6.4 4.0 1.0 0.2
State, Regional and Local Banks +)
1962 Dec. 110.9| 85.7 76.4 9.3 1.4| 23.8| 34.0 22.2 9.6 2.2] 4319 7! 185.2| 104.2] 22,6 56.7 8.8 8.3 1.4 0.5
1963 Sev. 198.1] 156.6 147.0 9.6 21.1] 20.4| 63.2 30.6 30.4 2.2]  512.1) 53.2] 216.4| 127.2] 31.5| 63.9 9.9 2.9 1.1 1.1
ct 323.6] 271.6 262.0 9.6 31.0{ 21.0] 63.3 28.7 32.4 2.2| 529.7| 66.8{ 212.1| 137.3] 33.1| 60.3| 10.0 8.9 12| 1.4
Nov 406.5] 355.9 346.3 9.6 3111 19.5] 61.2 28.7 32.5 — 531.71  60.61 214.6 142.71 3331 0.9 10.0 8.5 11l 07
Private Bankers +)
1962 Dec. 6.7 3.1 3.1 - 3.6| — 2.1 1.0 1.1 -— 85.2| 13.0/ 40.0| 17.7 2.4 3.8 4.3 3.7 0.3 —
1963 Seb. 2.6 0.5 0.5 - 21| - 3.4 2.1 1.3 —_ 116.5] 26,3 51.0] 20.8 3.4 5.9 4.5 4.5 0.1 —_
Oct 2.1 1,0 1.0 —_ 11| — 3.4 2.2 1.2 — 121.3|  24.7| 55.4| 23.5 3.3 5.8 4.0 4.5 o1 o4
Nov 2.1 1.1 ! 1.1 —_ 1.0l — 3.6 2.2 1.4 —_ 125.61 25.6] 53,71 28, 3.4 5.9 4.2 4.4 0.1 -
Central Giro Institutions™)
1962 Dec. [1.432.0] 930.1 620.0 |310.1 497.0 4.9/313.1 52.6 |258.6 1.9) 2499 21.6. 29.8] 120.7 3.0| 56.1] — 18. 0.0 —
1963 Sep. 1,452.8| 873.6 612.0 |261.6 578.5 0.7[250.5 34,7 [213.9 1.9 273.6| 40.7] 24.0| 132.5 3.5 51.3] - 21.6 0.0 2.8
Qct.  |1,724.3| 1,173.5 911.9 |261.6 550.5 0.3(319.3 24.1  [295.2 - 267.5| 45.4| 23.4| 125.3 2.9, 50.9] — 19.6 0.0 3.2
Nov. [1,982.4] 1,474.9 1,213.3 | 261.6 507.5 0.0[318.5 23,0 |295.5 — 254.7| 42.6 116.8 2.9 54.6] — 17.7 0.0 —
Savings Banks
1962 Dec. 5.4’ 1.8 0.8 1.0 3.2 0.4] 52.0 13.9 36.6 1.5 1.284.9, 140.2 5.2 685.9 0.1| 381.4 0.1 71.8 0.2 —
1963 Sep. 1.9 1.4 1.4 — 0.1 0.4| 51.2 16.0 33.5 1.7| 1,326.3( 182.2 4.6| 736.9 0.0| 347.7 0.1 54.7 0.1 -—
Okct. 1.8, 1.4 1.4 — — 0.4| 44.7 13.2 29.5 2.0| 1.325.6] 193.4 4.6| 735.8 0.0 3241.2 0.1 50.4 0.1 -
Nov. 1.8 1.4 ! 1.4 - —_ 0.4| 34.0 12.4 20.6 1.0| 1.329.6] 196.3 4.6| 751.7 0.0] 331.5 01| 453 0.1 -
Private and Public Mortgage Banks
1962 Dec. - — - —_ — - | 417 11.§ 28.2 2.0 807.5| 72.9| 129.9] 415.5 2.7| 178.3 1.8 6.4 — —
1963 Sep. —_— —_ — — —_ — 48.7 21.0 25.7 2.0 921.3| 173.4| 108.4| 459.3 1.5 171.7 1.8 5.2 - Lad
Oct 0.2 — — - 02| — | 48.1 21.0 25.1 2.0| 929.0| 188.5| 108.3| 452.9 1.5| 171.3 1.8 47| - —_
Nov 0.2 — — - 02l — 1304 | 13.2 17.2 — 941.41 192.2] 107.5| 468.1 1.5 165.5 1.8 4.8] - —
Credit Institutions with Special Functions
1962 Dec. 643.8)  568.9 541.9 27.0 749 — | 753 6.7 68.6 - 157.8 8.4 8.8) 112.6 5.4] 121 0.4 3.1 7.0 —
1963 Sep. 834.0| 687.0 645.0 42.0 147.0 — J115.2 26.8 88.4 — 204.9| 12.4 6.1| 161.8 5.3  10.8 0.4 3.2 4.9 -
Oct 992.5| 845.5 803.5 42,0 147.0| — |127.5 26.8 |100.7 — 200.8| 15.8 6.2 155.4 5.3 9.5 0.4 3.3 4.9 —
Nov. 1,139.0 983.5 941.5 42.0 155.5 —_ 120.1 23.3 96.8 — 138.7\ 14.8 6.2| 144.6 5.4 9.4 0.4 3.0 4.9 _—
Postal Cheque and Postal Savings Bank Offices
1962 Dec.  |1.864.0; 1.,400.0 {1.400.0 —_ 464.0] — —_ — - — 138.8] 19.0| — | 107.5) — 46.5| ~— 15.8| — -
1963 Sep. 1,426.3: 980.0 960.0 20.0 446.3| — — — — — 191.2] 63.4| =~ 74.9] — 39.2| — 13.7| - —
Oct. 1.283.2: 830.0 810.0 20.0 453.2 _— — —_ — - 168.3 63.4 — 52.3 - 39.2 L 13.4 —_— —
Nov. 1,243.2! 830.0 £810.0 20.0 413.2 —_ _— —_ — —_— 158.8 63.4 — 42.8 -— 39.1 -— 13.5 — -—
All Other Groups9
1962 Dec.8) - - —_ - —_ — | 204 1.6 | 8.7 011 312.0{ 404 2.9] 202.0 0.1| 584 — 82| - -
Dec.®) —_— — — —_— —_ —_ 20.4 11.6 8.7 0.1 313.4 40.6 2.9 203.2 0.1 58.3 —_ 8.3 — -_—
1963 Sev. —_ —_ -— o -— -_— 16.0 7.9 8.1 —_— 377.7 66.6 3.2 239.5 01| 595 — 8.8 - -_—
Oct. -0 = — ] —_ — - 15.5 7.2 8.3 — 381.3|  69.7 2.8| 240.6 [ 1‘ 58.6 — 9.5' — —_
Nov. 0.3 0.3 0.3 - — — 14.9 6.9 8.0 — 387,91 679 2.81 250.4 0.1 5711 — 9.61 - -
1) Cf, Table Il B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds”, “Medium-term notes (Kassenobligationen)”, “Securities and syndicate participa-
tions“. — ) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim
on the Federal Government (according to Art. 42, Bundesbank Law). — 3) 4 % commutation debt of 1957 according to General War Consequences Law, 4 % compensation debt of 1959
according to Art. 9 a. Reg, 1, 1959, under Old Savings Law. — ¢) Including small amounts of issues by other German public authorities. - %) Specialised commercial banks, which
are included in the group “Commercial Banks® are not shown separately in this table because of their small Treasury bill and security holdings. — 9 Central institutions of credit
cooperatives, (without Deutsche Genossenschaftskasse, which is included in the banking group ,Credit Institutions with Special Functions”), credit cooperatives and instalment credit
institutions, — 7) First 1959 line, figures excluding the Saarland, second 1959 line and following, including the Saarland. — ®) In December 1962 the obligation to render returns was
newly defined for the agricultural credit cooperatives. As from December 1962 those agricultural credit cooperatives are required to render retums whose balance-sheet total on
31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions required to report. — ©) Deutsche Bank AG, Dresdner
Bank AG, Commerzbank AG, and their Beslin subsidiaries. — +) Sub-group of “Commercial Banks“. — %) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included
in the banking group “Credit Institutions with Special Functions”, — ?¢) Partly estimated. — ©) Provisional.
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L. Credit Institutions
A. Lending, Security Holdings, Deposits

3. Principal Categories of Instalment Credit
(a) Purchase Credits and Other Short and Medium-term InstaIment Loans*) )

Millions of DM
Cash ad- Note: Cath ad- | Nore:
Purchase | vances and Loans Purchase | vances and ":1‘
credits to loans in | Medium- granted to credits to loans in Small Medium- granted to
urchasers | “A® busi- | _Small size traders and purchasers | “A“ busi- ma size traders and
End of year _’; “B* and ness of | personal onal producers End of year | T .ps and ‘ness of personal personal producers
ormonth | Tea'big | instalment ‘ loans Ploans or ormonth | Zea'hygi. | instalment °.')“' oans or
ness only — credit | ) 4 financing ness only — credit 4 financing
x) 1) 2) institutions purchase x) 1) 2) institations purchase
x) credits x) credits
x) 1) N
All Banking Groups?) Central Giro Institutions?®
1953 1,500.3 . ‘ - — . 1960 Dec. 171.3 X 2.2 —_ .
1954 1,913.6 . | — — . 1961 Dec. 168.9 ’e 2.7 — .
1955 2,620.7 . - - . 1962 Dec. 150.6 . 3.5 53 33.3
1956 2,869.0 . - - : 1963 May 153.5 .- 21 7.8 26.8
1957 2,957.6 : - - . June 153.5 .- 2.2 7.3 26.6
1958 3,314.9 . — - . July 157.2 . 2.2 7.4 28.4
1959 3,973.7 N 868.4 - ] . Aug. 154.5 .. 2.2 7.4 28.5
1959 ¥) 4,027.8 . | 886.8 - ! . Sep. 153.1 . 1.9 7.8 30.0
1960 F) 4,875.3 : 1,146.0 - . Oct. 149.1 . 19 7.7 30.6
1961 5,468.9 4 "“"-3’) - . Nov. 146.7 . 2.0 7.7 33,9
1962 Nov. 5.741.6 . . — . .
Dec.9) 4,294.6 1,039.9 1,503.6 765.7 529.8 Savings Banks
1963 Jan. 4,238.3 1,013.7 1,473.3 770.7 508.3 1960 Dec. 710.0 .- 488.1 - .
Feb. 4,178.4 989.1 1,456.8 798.9 §12.1 1961 Dec. 747.1 .. 592.0 - .
March 4,185.2 998.3 1,477.1 860.9 527.3 1962 Dec. 643.1 .- 636.2 491.5 134.1
April 4,268.9 1,022.0 1,520.1 915.2 523.3 1963 May 646.2 .. 658.8 601.9 114.5
May 4,335.3 1,046.3 1,562.8 962.3 527.1 June 648 2 . 669.4 636.3 113.3
June 4,342.0 1,076.1 1,579.8 1,010.7 520.9 Tuly 6193 .. 685.9 668.7 113.8
July 4,375.1 1,083.4 1,607.2 1.060.1 528.7 Aug. 6501 e 683.1 676.3 119.3
Aug. 4,363.8 1,080.2 1,603.4 1.082.5 536.8 Sep. 646.6 . 692.8 €91.9 1173
Sep. 4,296.0 1,077.6 1,610.8 1,113.1 577.1 Oct. 6425 . €98.6 706.8 1171
Oct. 4,271.2 1,086.4 1,621.6 1.137.8 593.4 Nov. 638.9 .. €99.1 712.7 1145
Nov. 4,311.9 1,099.8 1,626.5 1,154.3 597.3 Ind | Credit C .
. i i rative
Commercial Banks?®) 1050 D n li:st:la redit ‘;:pe atives?)
9 ecC. o .. . — .
1960 Dec. 604.0 o 4587 = : 1961 Dec. 169.4 .- 1943 - .
1961 Dec. 616.2 v 589.5 = 1962 Dec. 196.6 . 146.5 101.9 [137.4]
1962 Dec. 279.9 .. 686.1 117.7 289.2
1963 May 200.6 .. 171.5 114.2 [141.4
1963 May 249.2 .. 695.8 187.2 304.6 Tune 1973 . 176.8 1134 11349
June 251.4 .. 696.4 199.5 302.3 Jul 198.6 ) 181.2 1140 f38.5
July 249.9 .. 702.4 215.4 299.2 Y : - - .
A 2558 o 99.6 el 0.7 Aug. 194.1 .. 182.8 119.5 [134.9
ug- . . . 494 Sep. 193.3 .. 184.2 121.4 [133.2
Sep. 256.7 i 695.8 1.9 293. Oct. 195.8 .- 186.7 120.9 135.8
g:; 2559 . 2::': g:g: :z:'; Nov. 195.4 .. 188.6 124.2 135.4]
Big Banks ©) +) Agricultural Credit Cooperatives?)
. — . 1960 Dec. 35.3 .o 7.7 — .
132‘,’ Bz‘ :fg'; . :;;: - . 1961 Dec. 39.5 . 29.7 - l .
: i ; L) ; . 3 9.1 [ 34.5]
1962 Dec. 23.0 .. s62.8 79.3 102.7 1963 Dec.?) 55.2 a
1963 May 13.9 . 570.8 130.2 95.8 1963 May 61.1 .. 34.6 1.1 [ 38.8]
June 13.5 . 570.5 138.9 92.5 June 61.6 . 34.9 54,2 [ 38.5]
July 12.6 .. 574.5 149.9 92.5 July 62.0 .. 35.5 54.4 [ 39.1]
A 12'5 .o 572.7 155.6 88.9 Aug. 60.9 .. 35.6 56.1 [ 38.4]
S ug. . .. b i | Sep. 60.9 .. 36.0 59.9 [ 37.2]
ep. 12.1 568.4 161.1 85.0
Oct. 11.5 . 568.9 168.7 89.3 Oct. 62.1 . 36.8 58.8 [ 37.9]
Nov. 11.2 o 570.0 |,  172.8 92.3 Nov. 62.3 . 37.9 59.1 [ 38.2]
State, Regional and Local Banks +) Instalment Credit Institutions
. 355.9 . 77.9 - . 1960 Dec. 3,188.5 . .- .- .
;::‘1’ g:; 361.5 .o 97.1 — . 1961 Dec. 3,714.7 . ve .. .
1962 Dec. 208.0 .e 104.1 34.6 167.6 1962 Dec. 2,953.6 1,039.9 .. .- 723
1963 May 191.8 .. 105.7 51.2 177.7 1963 May 3,009.3 1,046.3 .- .. 0.2
June 194.7 X 106.6 54.7 178.2 June 3,013.9 1,076.1 o .- 77.6
July 194.7 .. 108.2 59.5 175.7 July 3,047 1,083.4 .. .. 86.2
Aug. 199.9 .. 107.9 61.4 181.6 Aug. 3,032.4 1,080.2 .. .. 88.4
Sep. 200.5 .o 108.0 64.3 177.7 Sep. 2,969.5 1,077.6 .o .. 136.1
Oct. 199.3 . 108.9 68.2 178.7 Oct. 2,949.7 1,086.4 .- .. 145.1
Nov. 210.7 . 109.1 71.0 177.3 Nov. 2,985.6 1,099.8 .. e 146.9
Private Bankers +) All Other Groups™)
1960 Dec. 77.6 . 22.2 — . 1960 Dec. 0.4 .o 0.0 — .
1961 Dec. 61.8 .. 18.3 — . 1961 Dec. 13.0 .. 0.0 — .
1962 Dec. 37.9 .. 17.5 - 2.6 15.9 1962 Dec. 15.4 .. 0.0 0.3 1.0
1963 May 39.5 .. 17.6 4.1 17.8 1963 May 5.6 .- 0.0 0.2 1.1
June 39.3 . 17.7 4.2 19.5 June 16.1 .. 0.0 0.2 1.0
July 38.8 .- 18.0 4.4 18.8 July 163 . ‘ 0.0 0.1 0.9
Aug. 39.6 .. 17.4 4.6 17.4 Aug. 16.0 | .. : 0.0 0.1 0.9
Sep. 40.4 .. 17.8 5.1 16.8 Sep. 16.1 .- 0.0 0.1 0.8
Oct. 41.2 _— 18.1 5.2 17.4 Oct. 16.0 .- 0.0 0.2 ' 0.8
Nov. 41.1 . | 18.2 5.4 17.1 Nov. 16.4 .. 0.0 0.1 0.8

*> This table shows the total amounts of the various categories of credit. For share of consumer credit in these categories see Table Il A 4. — [) Changes as com-
pared with previously published figures are due to corrections subsequently received. — %) Taken as an aggregate amount, the figures shown from December 1962 in
the three columns marked X) approximately correspond to the series of figures published until November 1962 in the former table “Instalment Credits, by Banking
Groups®, which series — printed in italics — precedes the new figures, Cf. also footnote 1). — 1) Until November 1962 including loans granted to traders and
producers for financing the purchase credits granted by them, as well as cash advances and loans in *A” business (over-the- busi of instal credit
institutions. Cf. footnote *). — %) The loans granted by credit cooperatives to traders and producers for financing the purchase credits granted by them have been
included under “Purchase credits to purchasers”, - 3) From December 1962 small personal loans within the meaning of the Bank Supervisory Authorities’ Order of
22 December 1958 (loans which are to be repaid in equal instalments within a period of 6 to 24 months and which in the individual case do not exceed DM 2,000);
previously: small loans running for up to 4 years (printed in italics). — %) Medium-term loans which in the individual case exceed the maximum laid down for small
personal loans (DM 2,000), Those loans are recorded which under the special lending programmes of the various banking groups are specified as *Anschaffungsdar-
Iehen”; the individual banking groups’ programmes differ as to maximum amount and maximum period to maturity of the loans. — 5) From 1960 including the Saar-
land. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the
Saarland. — %) The results for the agricultural credit cooperatives cover the range of institutions required to report as newly fixed in December 1962; cf. footnote 1)
on first page of Table IIl A 1. — 7) No reliable data are available for November 1962 because some credit institutions have already in November applied the new
definition which was ordered to be introduced in December 1962. Cf. footnote ¥). — ) Specialised commercial banks, which are included in the group “Commercial
Banks®, are not shown separately because of the small amounts of purchase credits and other instalment loans granted by them. — %) Without Deutsche Girozentrale —
Deutsche Kommunalbank, which is included in the banking group *Credit institutions with special functions“. — 19) Central institutions of credit cooperatives, private

and public mortgage banks, credit institutions with special functions, — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries, —
+) Sub-group of *Commercial Banks“.
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111 Credit Institutions
A. Lending, Security Holdings, Deposits

3. Principal Categories of Instalment Credit (cont’d)
(b) Use and Amount of Purchase Credits (including Cash Advances) Granted by Instalment Credit Institutions 1)

For purchasing means of production For purchase or payment of other durable consumer goods and services
and durable consumer goods to be —_
Total of used solely in trade and industry Household R Note:
purchase mud:iiery Passenger P . Credits
credits an cars rocure- granted
(includ- Machinery Passenger appli- for Wireless ment and to
Period ing cash for pro- Motor cars Equipment | Clothing, | ances?) rivat nd Servi fitting of Other traders
a dv'nn ces) | duction | trucks, for for handi- | household | as well as | Furniture | P m: ¢ tel:vm on ery e | housing » for
newly of con- tractors com- craft and | textiles | bicycles, He sots accommo- financing
taken sumer and merctal other sewing motor- datiop range
goods trailers use vocations madhines, 1 &) of goods
3 ‘ ) type- cycles
writers
Millions of DM
1962 3rd atr. 1.151.8 108.8 136.6 . | 38.4 135.4 100.9 126.0 341.4 52.7 . . 111.6 255.6
4th atr. 1,345.7 107.9 138.9 . 35.8 260.4 114.8 156.2 320.6 80.7 . . 130.4 404.0
1963 1st aqtr, 1.001.2 80.0 128.1 £4.0 30.5 113.9 82.0 109.9 215.6 57.9 12.9 11.7 74.7 398.5
2nd qtr. 1,302.7 121.7 180.2 91.2 33.2 156.7 20.2 125.0 317.1 50.3 22.1 14.9 100.1 408.7
3rd atr. 1,176.2 114.5 137.8 81.7 37.4 117.0 90.2 129.3 290.9 45.7 22.9 16.9 91.9 349.8
Average amount of credit in DM
1962 31d atr. 886 14,757 15,567 . 5,090 258 431 944 3,238 721 . . 546 5.391
4th atr. 765 15.766 14,620 . 4,788 290 408 977 3,209 788 . . 669 5.373
1963 1st atr. 1.001 18.241 13.810 4,737 4.244 269 439 1.069 2,980 844 1.051 1.530 856 4,850
2nd qtr. 1,028 21,766 16,543 4,338 3,415 269 455 1,057 3,094 796 949 1,451 829 4,793
3rd atr. 1,079 17.646 16,536 4,464 4,411 269 477 1,119 3.118 719 388 1,664 792 4,639
) By contrast with the other credit statistics (also with Table (a)), this table is not based on the amount of credit outstanding, but on the total amount of purchase credits
(including cash advances) sewly taken in the periods indicated. — 2) Such as textile and farm machinery. — ) Purchase of passenger cars by ically independent persons
(traders and manufacturers, persons engaged in liberal professions, etc.); ascertained separately for the first time in the first quarter of 1963; cf. footnote ¢). — %) Such as stoves,
vacuum cleaners, washing machines, etc. — ) Purchase of p ger cars by ically dependent persons (workers, employees, officials, etc.); ascertained separately for the first
time in the first quarter of 1963; cf. footnote %) — ) The amounts shown in this column up to and including the fourth quarter of 1962 (printed in italics) relate to total credits
granted for the purchase of passenger cars used for commercial and private purposes. — 7) E. g., loans for the payment of doctor's and counsel's fees, court-fees, costs of
education and training, travel, and repair on cars; ascertained separately for the first time in the first quarter of 1963, up to and including the fourth quarter of 1962 shown under
“Other”. — ®) Loans to finance tenants’ contributions towards building costs and advance payments of rent, as well as the cost of renovation, repair and modemnising work on
dwellings and dwellinghouses; ascertained separately for the first time in the first quarter of 1963, up to and including the fourth quarter of 1962 shown under “Other“. — 9) The
amounts li}:own in this column up to and including the fourth quarter of 1962 (printed in italics) also contain loans to finance services and the procurement and fitting of housing
accommodation.

4. Consumer Credit*)*)

Millions of DM
Instalment loans to consumers Instalment Ioans to
Cash Cash
advn:lcet N advances
Purchase l“ one Purchase| 204 Non-
oans " instal- loans instal-
End of year C:x:.dul?“ i:“-“nt: in “A* Smalll M:?zl:m Othelt ment End of year C::e'd‘;?" ‘_”‘3{,‘! | in "A" | Small Mig::m'l Other | ment
or quarter total Total |and “C* busixfml pelrsona personal instal- | loans or quarter total Total |and “C* business /personal personal instal- { loans
business | . © oans | the | ment | to con- business | . © loans loans | ™Ment | tocon-
only — instal- 1) ) loans | sumers only — | instal- " ) loans | sumers
1) ment F4 ' ment
credit . eredit
institu- institu-
tions tions |
All Banking Groups?) Central Giro InstitutionsD)
1962 Dec. 6,389.3 15,951.0 |2,370.1 944,1 11,494.3 578.8 563.7 438.3 1962 Dec. 109.8 107.1 98.6 o 2.1 4.2 2.2 2.7
1963 March | 6,418.2%){5,945.7 [2.334.7 913.8 1,474.1 | 647.1 | 576.0 | 472.5%) 1963 March 104.0 | 101.0 92.3 e 2.1 4.0 2.6 3.0
June 6,788.1_16.297.2_ |2.376.9 986.0 |1,575.6% 767.0%)| 591.7% 490.9 June 99.4 96.2 88.8 .. 1.6 3.3 2.5 3.2
Sev. 6,911.47)16,414.87 12,324.3011,015.6 11,607.2 | 853.3 | 614.4 | 496.6 Sev. 98.0 94.2 84.8 . 1.9 4.3 3.2 3.8
Commercial Banks Savings Banks
1962 Dec. 1,111.9 985.5 155.6 . 685.8 104.4 39.7 126.4 1962 Dec. 1,901.5 [1,726.0 397.4 | . 631.1 341.0 356.5 175.5
1963 March | 1.137.8%)) 993.1 149.2 | v 671.5 | 136.9 35,5 | 144.7% 1963 March | 1,958.7 (1.772.8 4004 | .- 625.3 | 371.3 | 375.8 | 185.9
June 1,209.8 |1,065.1 153.5 .. 696.1 179.0 36.5 144.7 June 2,110.5 [1.915.5 407.8 ‘ .. 667.9 441.1 398.7 195.0
Sep. 1,229.5 l1,096.5 | 157.0 . 695.2 | 208.5 35.8 | 133.0 Sep, 2.196.0 11,986.1 396.5 .. 691.2 | 484.4 | 414.0 | 209.9
Big Banks °) +) Industrial Credit Cooperatives?)
1962 Dec. 667.5 652.8 2.5 . 562.8 71.2 16.3 14.7 1962 Dec. 624.8 536.2 170.2 | .. 146.1 89.3 130.6 88.6
1963 March 697.1%)} 662.3 1.4 .. 551.2 96.1 13.6 34.8%) 1963 March 623.2 | 530.8 167.9 .. 144.3 95.3 | 123.3 92.4
June 752.0 | 711.8 1.1 .. 570.5 | 126.5 13.7 40.2 June 650.7 | 554.0 167.3 .. 176.5% 97.8%| 112.4%| 96.7
Sep. 768.3 730.4 2.1 LR 568.4 146.4 13.5 37.9 Sev. 670.8 572.1 165.1 . 184.0 104.3 118.7 98.7
State, Regional and Local Banks 1) Agricultural Credit Cooperatives?)
1962 Dec. 376.4 | 284.7 | 1307 | - 103.8 30.4 19.8 91.7 1962 Dec, 196.9 | 152.5 51.1 e 29.3 39.8 32.3 44,
1963 March 373.0 | 2836 | 1263 . -+ | 1021 | 37.0 | 182 | €9.4 1963 March 210.2 | 164.0 57.3 o 30,0 | 394 | 364 | 46.2
June 389.3 302.4 128.7 | .. 106.3 48.4 19.0 86.9 June 223.8 172.9 54,5 v 335 ' 45.7 39.2 50.9
Sev. 390.9 313.0 130.0 | v 1073 57.3 18.4 77.9 Sep. 229.2 179.5 52.4 v 348 | 51.7 40.6 49.7
Private Bankers +) Instalment Credit Institutions
1962 Dec. 59.0 40.5 18.4 .. ‘ 17.5 2.3 2.3 18.5 1962 Dec. 2:443.7 |2,443.1 [1.497.1 944.1 .. v 1.9 0.6
1963 March 58.6 39.8 17.9 . 16.6 2.9 2.4 18.8 1963 March | 2.383.6 |2,383.3 (1.467.4 | 913.8 e e 21 0.3
June 59.5 43,4 20.0 .. ‘ 17.7 3.4 2.3 16.1 June 2,493.1_|2.492.7_ (1,504.9 | 986.0 .. e 1.8 0.4
Sep. 62.7 46.0 21.4 .. 17.9 4.2 2.5 16.7 Sep. 2.487.2712,485.97) 11,468.57)11,015.6 .. ve 1 1.8 1.3
Specialised Credit Institutions +) All Other Groups®
1962 Dec. 9.0 7.5 4.0 v 1.7 Q.5 1.3 1.5 1962 Dec. 0.7 0.7 bt .. 0.0 0.1 0.6 0.0
1963 March 9.1 7.4 3.6 .. 1.6 0.9 1.3 1.7 1963 March 0.7 0.6 — 0.0 0.1 0.5 0.1
June 9.0 7.5 3.7 r . 1.6 0.7 1.5 1.5 June 0.8 0.7 — . 0.0 0.2 0.5 0.1
Sep. 7.6 7.1 3.5 1.6 0.6 1.4 0.5 Sep. 0.8 0.7 —_— .. 0.0 0.2 0.5 0.1
*) Short and medium-term loans granted to ically dependent p that is to workers, employees, officials and recipients of social insurance and retirement pensions;
excluding loans for housing. For further details see study “The First Results of the Comsumer Credit Statistics*, Monthly Report of the Deutsche Bundesbank, Vol. 15, No. 6,
June 1963, p. 3 et seq. — *) Changes as compared with previously published fgures are due to corrections subsequently received. — 1) The loans granted by credit cooperatives
to traders and producers for financing the purchase credits granted by them have been included under *Purchase credits to comsumers”. — %) Small personal loans within the
meaning of the Bank Supervisory Authorities’ Order of 22 December 1958; cf. footnote %) to Table III A 3 (a). Amount probably exaggerated; only few institutions have deducted
the —presumably relatively insignificant — small personal loans granted to traders and manufacturers. — ¥) Cf. footnote 4) to Table III A 3 (a). — 4) Central institutions of credit co-
operatives, private and public mortgage banks, credit institutions with special functions. — 5) Including statistical increase by approximately DM 21 million. — %) Statistical changes
due to transfers in the books (Small personal loans: increase by some DM 25 million; Medium-size personal loans: decrease by some DM 7 million; Other instalment loans:
decrease by some DM 18 million). — 7) Statistical decrease of roughly DM 30 million. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, Ind‘ their Berlin sub-
sidiaries. — -+) Sub-group of “Commercial Banks®. — []) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the banking group “Credit institutions
with special functions”.
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111, Credit Institutions
A. Lending, Security Holdings, Deposits

5. Lending and Deposits of Agricultural Credit Cooperatives®)

6. Debits to Accounts of Non-bank Customers?)

Millions of DM Millions of DM
N Lending | Deposits
End of R | Sight Month Debits Month Debits
nd o of
month institutions Debtors |Discount Long | T and | Savings
Total " term otal de
b} 3 credits lending | time posits
2| deposits 1959 Nov. 95,830.1 1961 Nov. 125,081.3
i ec., 116,996.0 ec. 143,905.6
1960 March 10,920 | 4,930.7 | 3,227.5 | 268.3 |1.434.9 | 7.679.20 1,998.2| 5.681.0 Dec.?) 118,241.4 1962 Tan. 131,557.0
June 10,894 §,241.5 | 3,453.6 | 283.6 [1,504.3 : 7,779.5| 2,064.5 | 5,715.0 1960 Jan.®) 95,670.6 Feb. 115,007.9
Sep. 10,877 5,353.9 | 3,476.3 280.8 |1,596.8 . 8,138.8] 2,232.9 | 5,905.9 eb. 93,178.8 March 129,908.1
Dec. 10,835 5,504.4 | 3,485.0 | 280.5 |1,738.9 = 8,505.4] 2,201.2 | 6,304.2 March 106.836.7 Avril 122,609.2
1961 March 10,834 | 5.818.8 | 3,704.6 | 290.9 [1,823.3 | 8.865.6] 2,256.3 | 6,609.3 ﬁ‘"’“ 99,334.9 '1\4“ 130.5307
June 10,788 6.199.2 | 3,959.3 | 314.3 |1,925.6 & 9,060.7| 2,38R.5 | 6,672.2 ] ay 103,357.0 lml" 137'326.
Se. 10,762 6,316.8 | 3,927.3 | 311.6 12,077.8 | 9,556.2| 2,703.6 | 6,852.6 ]uft 106,501.7 Auv 137 8e0s
ec. 10.720 6,517.5 | 3,994.5 | 300.5 2,222.5 | 9,956.1j 2,654.3 | 7,301.8 Alu; iggggg-g <e‘1‘f 136'4331
1962 March 10,712 | 6,945.0 | 4,249.1 | 330.5 [2,365.4 | 10,360.6] 2,698.0 | 7,662.6 Sep. 111,611 ¢ oct. 143.841.5
June 10,669 | 7.497.0 | 4.644.8 | 341.8 |2.510.4 . 10.530.8| 2,817.2 | 7.713.6 Oct. 109.678.0 Nov 139.227.9
Sev. 10,644 | 7.649.6 | 4.621.8 | 344.5 |2,683.3 |11,022.0! 3,161.3 | 7.860.7 Nev. 110.644.5 Dee 156.963.9
Dec. 10,541 | 7,944.8 | 4,590.6 | 336.2 (3,018.0 [11,562.7| 3,147.2 | 8.415.5 Dec. 133.444.9 . "
1963 March 10,534 | 8,383.9 | 4,803.3 | 343.8 3,236.8 |12,011.5| 3,143.9 | 8,867.6 1 1963 0. s
June 10,465 9,037.9 | 5,226.1 | 371,8 |3,440,0 . 12,232,4| 3,247.0 s.;;s.g 1961 le‘;- ia;g:g Morch 130300
Sev. 10,425 9,161.4 | §,061.2 356,8 |3,743.4 ‘ 13,008.7| 3.637.9 { 9,370. Ma;-ch 121.1%6.2 April 135,147.9
i Avril 111,831.8 Mav 142,446.2
. , . May 116,162.9 Tune 134,847.1
1) Source: Deutscher Raiffeisenverband e. V. (German Association of Farmers’ Credit June 135,464.8 Tuly 149,307.3
Cooperatives), Bonn. The figures cover the transactions of all savings and loan coopera- July 120,707.9 /q\uz. ﬁg.zgg.g
tives, whereas the banking statistics collected by the Deutsche Bundesbank only cover é\l’k ;gi';gig o Yio.904.0
some 1.500 such institutions. While the June and December figures are based on data Oe:t' 1325.123.6 Nov. 146.322.5
collected from all agricultural credit cooperatives, the results for March and September .
have been estimated on the basis of sample staltistics of Deutsd‘ne;h Rai{{ei?fenverbang. -d—
?) BExcluding the three commercial banks affiliated with Deutscher Raiffeisenverband, ' Ttural credit
namely Hannoversche Landwirtschaftsbank AG, Hannover, landkreditbank Schleswig- ) At all banking groups, with the exception of ':g:\icuf )

A < A . § cooperatives and instalment credit institutions. — *) As from January
Holstein AG, Kiel, and Siidwestdeutsche Landwirtschaftsbank GmbH, Stuttgart, which Toeh including the Saarland. The row of figures was linked together
in the“bankini statistics collected by the Deutsche Bundesbank are included in the by showing fogr December 19'59 Brstly, the figure excluding the Saar-

: w3 s N : s s
tgrr:é?dgit;tse, egional and Local Banks”. } Claims in current account, including Yand and, secondly, the figure including the Saarland.

7. Lending to Non-bank Customers classified by Purposes or Borrowers*)1) (Millions of DM)

Industries
an Lending to industries and handicrafts comprises credits to: Agri- Oth
handicrafts I b d:" Lend-
T Ir Electri Central foreat- c:fa:co" hf'
Total on . n 1y, | Other °>1. o Un-
End of and | Steel cal Resi- Import nomic
and mIC | instal- | classif-
year lenzlolng metal | con- | engi- ‘Che'l"" Food- Te“lfl"‘ Indus- | dential i‘:}’ll]i_c Teade |20 | water b::::}::- activity| ment | able
or non- among work-| struc- |meering,| @ a4 stuffs, ef’t T | tries | build- | T Storage|reoula-] ery and | credit | eredits
quarter Total |Which: | Min- ing | tlon, [precision; 237 bever- 00t- | yorking| ing Agen- | 4 ] other | jngi.
banks ota ’ ! Ipharm w £ tion ) ns P
Handi-| ing | indus- madunel ingtry- |PRAIMa-  goog ear, for cies | gnd borrow-! tutions
crafts tries | and | ments |ceuticall ong and |byilding suppl ers D)
and |vehicle | and  indUS- | yohaceq | cloth- 1) ‘I’}, v )
found-| building| optical  tries ing
ties goads
Short-term Lending (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1950 13,897 | 6,934 536 | 140 | 441 343 ' 440 425 | 1.353 | 1.407 660 | 215 | 95 | 4,506 197 303 | 10 |1.070 204 | 133
1951 16,320 | 8,433 610 | 158 518 1,191 697 592 | 1,354 | 1,806 692 | 152 | 109 | 4.879| 678 246 | 230 |1.075 298 | 220
1952 19,857 |10.139 857 | 319 | 751 1,568 774 672 | 1,514 | 1,780 925 164 | 104 | 6.013| 905 356 | 220 |1,217 49 | 200
1953 22,478 {11,543 | 1.083 [ 430 | 782 | 1.764 802 701 | 1.609 | 2,152 1,175 | 234 | 111 | 7,048 558 497 | 165 |1.488 532 | 302
1954 26,033 [12,732 | 1,257 | 434 | 921 | 1,743 948 796 | 1,702 | 2.285 ‘ 1,367 326 | 156 | 8,425| 696 635 | 193 |1.824 636 | 410,
1955 28,995 (14,481 | 1,408 | 513 (1,200 | 2,411 1111 209 | 1.779 | 2,234 | 1559 | 304 | 221 | 9,157 683 743 | 221 |2.127 868 | 100°)
1956 30,617 15,179 | 1,473 | 433 |1.351 | 2,796 1,295 794 | 1,796 | 2,195 | 1,601 | 413 | 195 | 9,699 | 693 816 | 239 |2.312 971 | 100
1957 32,341 [15,222 | 1,528 | 491 [1.392 | 2,481 |1,142 795 | 1,890 | 2,387 | 1,709 | 495 | 127 |10,485 1,198 852 | 250 [2.574 |1.001 | 137
1958 32,530 15,380 | 1,599 | 546 [1,400 | 2,460 |1,191 876 | 1,965 | 2,187 | 1,779 | 543 | 216 |10.404| 899 952 | 223 [2.704 |1,095 | 114
1959 35,237 |15,586 | 1,704 | 478 (1,285 2,469 | 1,155 882 | 2,077 | 2,212 | 1,840 | 584 | 108 |11,744 (1,214 | 1,108 | 203 |3.261 1,313 | 116
1960 40,727 [18.189 | 1,835 | 425 |1,561 3.085 1,422 | 941 | 2,245 | 2,615 | 2,111 | 767 | 103 [13.111! 927 | 1,309 | 228 |4.320 1,639 | 133
1961 47,074'%] 21,857 | 2,088 | 595 (2,014 3,853 |1.818 |1,224 | 2,556 . 3,036 | 2.458 997 | 127 |14.760| 515 | 1.443 | 379 [5.015 |1.799%) 182
1962 Sep. | 50,077 23,346 | 2,335 | 432 1,802 4,245 | 1,651 |1,193 | 2,632 | 3,600 | 2,920 | 1,218 | 174 {15,903 | 308 | 1,604 | 401 15,191 |1,818 | 114
Dec.t?) 50,2369 23,35218) 2,300 | 475 |2,236 4,323 11.681 |1,315 | 2,889 | 2,980 | 2,772 | 1,269 | 193 |16,100| 294 ‘ 1,505 | 431 l4,902 [1.049 | 151
Dec.1| 50,24319)( 23,35418) 2,301 | 475 (2,236 | 4,323 |1.681 |[1,316 | 2.889 | 2,990 | 2,773 {1,270 | 193 [16,101| 294 | 1,597 | 431 4,903 1,949 | 151
1963 Mar. | 51,544 [23,920 7| 2,480 | 490 [1.886 4390 | 1,515 | 1,193 | 2,968 | 3.333 | 3,110 | 1,240 | 137 (16,311 366 | 1,685 | 491 5259 |1,978 | 148
June | 53,617 [25.354 | 2,572 | 459 |2.089 4,360 11,736 | 1,407 | 2,915 | 3,512 | 3,439 |1,359 | 181 |16,090| 670 | 1,771 | 540 (5,562 1,929 | 161
ev. 153,275 123,700 | 2,507 | 444 11,865 Goss L1715 | 10223 | 2o17 | 3742 | 3315 | 1,427 | 1s4 16470 454 | 1,701 | 548 (5652 11,943 1 187
Medium and Long-term Lending
1950 7.467 | 1,890 137 | 436 | 139 330 . 196 112 145 171 170 | 2,264 | 729 | 192 - 335 | 592 | 612 46 | 807
1951 11,734 | 3,174 240 | s87 | 277 539 | 376 206 258 310 172 | 3.659 |1,003 | 375 — 607 | 1,062 | 940 76 | 838
1952 16,553 | 4,464 353 | 784 550 751 478 271 356 405 226 | 5.351 (1,248 | 566 — 935 | 1,750 ' 1.289 166 | 734
1953 23,650 | 6,366 381 1,081 (1,036 978 | 634 303 495 524 332 | 7.783 (1,526 | 865 11 | 1.271 | 2,782 2.058 279 | 709
1954 31,910 | 7.392 657 1,009 |1.010 | 1,204 | 685 560 627 655 425 11,836 [1.598 1,159 2 | 1,885 | 4,161 2,825 211 | 650
1955 42,357 | 9,040 815 1,106 (1,247 | 1.441 | 845 632 793 764 582 (16,117 (2,033 |[1.463 2 | 2,969 | 5,573 | 3,933 639 | 588
1956 50,546 9) 10,203 957 (1,128 |1.,311 | 1.809 |1.044 | 652 910 833 654 119,5579)12,140 |[1.651 | 202 | 3,992 | 6,250 | 5,323 702 | 526
1957 57,48119| 11,247 | 1,025 |1.180 |1.434 | 1.995 |1,127 | 752 995 887 722 |22,661 (2,349 [1.972 3 | 4,797 | 7,454 } 5,7201) 812 | 457
1958 68,085 (12,759 | 1,224 (1,317 |1,484 | 2,298  1.160 | 871 | 1,127 | 1.012 836 (26,276 (2,502 (2,481 — 1s.910 | 9,766 | 6,878 | 1,091 | 422
1959 82,7581 15,04512) 1,373 |1.593 (1,550 | 2,558 |1.241 | 1,063 | 1,323 | 1,176 973 31,650 12,412 [3.036 | 1 | €.931 |12,855%) 9,13714) 1,328 | 363
1960 94,661 |15,854 | 1,534 |1,382 (1,437 | 2,594 |1.301 |1.060 | 1.521 | 1,380 | 1,125 [37.076 [2,580 (3,630 | 5 | 7.998 14,671 [10.763 | 1,670, | 345
1961 111,145%)[ 18,945 | 1,743 {1,460 |1,807 3,249 (1,618 |1.276 | 1,807 | 1,500 | 1,337 (43,219 (2,807 |4.254 ‘ 58 | 9,359 17,034 (13,153  2,042')| 274
1962 Sep. [124,131 21,681 | 1,979 |1.763 [1,982 3,735 | 1.647 | 1,660 | 1971 | 1.707 | 1,587 |48.204 [3,433 4,967 | o i10.616 18,532 (14,600 |2,099 | —T
Dec.17)130,21019)] 22,041 | 2,044 {1,779 {2,161 4,003 {1,761 |1,878 | 2,052 1,713 | 1,655 |50,554 (3,492 5,292 o [11,092 [18,959%1M15,556 | 2,324 —
Dec.17[130,39619) 22,979 | 2,054 |1,779 |2,162 4,003 {1,762 |1,878 | 2,055 1,715 . 1,663 |50,637 [3,493 5,303 o (11,090 [18.968%)(15,602 |2,324%) —
1963 Mar. [133.754 |23,911 | 2,128 [1,841 (2,323 | 4,260 |1,810 {1,888 | 2,131 | 1,728 , 1,803 [51.677 [3.666 .5,463 0 11,471 [19.397 (15,873 [2,296 | —
June (138,428 |24,806 | 2.152 [1,859 (2,568 | 4,249 | 1,883 |1,940 | 2,183 ' 1,784 | 1,942 (53,507 [3,880 5,629 o 11,884 (19,792 (16,450 |2.,480 | —
Sepe |144107 35,482 | 2,291 Hlesse |2.665 | 4,299 11,883 | 1,068 | 2,218 :© 1,855 | 2,030 ls55,868 4,009 I5.916 o 112,481 20,843 116,925 (2,492 | —

%) Not including the Saarland. — *) The classification of short-term credits by branches of economic activity has been estimated, for the area of the Federal Republic
except Berlin, on the basis of partial statistics collected from some 730 institutions; in Berlin (West) short-term credits are broken down by all credit institutions. Medium
and long-term credits are broken down, in the area of the Federal Republic including Berlin (West), by all credit institutions rendering returns for the banking statistics. —
*) Stones and earths, flat glassware, sawmills and woodworking, building and allied trades. — ¥) The credits granted by the agricultural credit cooperatives not i ded in the
banking statistics, which at the end of June 1963 amounted to about DM 3.8 billion, also probably represent to a relativefy large extent credits to agriculture. — ¢) This
includes all credits granted to public authorities in so far as they are not shown among the individual branches of ecomomic activity or industries, as well as the credits
granted for the building and maintenance of roads, road bridges, harbours and waterways. — 5) Credits to enterprises engaged in transport and communications, to the hotel
and tourist industry and to "other private borrowers”, as well as credits designed to afford deferred payment of freight charges. — %) Including credits granted to traders for financ-
ing their range of goods, and small amounts of “other credits®. — 7) Short-term lending: unclassifiable credits granted by private and public mortgage banks, by credit institutions
with special functions and, up to end-1954, by the former group “Other Credit Institutions, and also, up to end-March 1962, unclassified converted RM credits. Medium and long-
term lending: up to end-March 1962 credits granted by credit institutions before currency reform which, since June 1962, are attributed to individual branches of economic activity
ot to individual borrowers. — 8) Decrease due to dissolution of the group “Other Credit Institutions* in connection with the re-arrangement of the breakdown by banking groups
in January 1955. — ?) Statistical decrease of roughly DM 560 million due to elimination of loans on a trust basis. — ) Statistical decrease of roughly DM 254 million due to
elimination of loans on a trust basis (March 1957). — 1) The increase includes about DM 688 million of which some DM 498 million is due to statistical reasons (DM 120
million in June 1959, about DM 378 million in September 1959) and roughly DM 190 million to conversion of “administered loans® into bank credits (September 1959). —
12) Sgatistical increase of about DM 378 million (September 1959). — ) Statistical increase of DM 120 million (June 1959). — 1) Increase of about DM 190 million due to
conversion of “administered loans* into bank credits (September 1959). — ) Statistical decrease of about DM 43 million due to tramsfer in the books (cf. footnote )). ——
1%) Statistical increase of about DM 43 million due to transfer in the books (cf. footnote #¥)). — 17) In December 1962 the obligation to render returns was newly defined for the
agricultural eredit cooperatives. As from December 1962 those agricultural credit cooperatives are required to render returns whose balance-sheet total on 31 December 1961
was DM 2 million or more. The December figures are shown for both the old and the new range of institutions required to report. — 1) Statistical decrease of about DM 13
million. ~ 1) Statistical decrease of about DM 63 million. — ) Statistical decrease of about DM 37 million. — 2!) Decrease of about DM 115 million due to statistical
reasons. — 22) Statistical increase of about DM 89 million. T . - NEE
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HI. Credit Iustitutions
A. Lending, Security Holdings, Deposits
8. Monies and Loans Taken from Non-banks and Credit Institutions*)

(including recourse to Central Bank credit, excluding bonds in circulation)
Millions of DM

Borrowing from non-banks 1) %) Borrowing from credit institutions (incl. recourse to Deutsche Bundesbank) !} *)
Medi a1 Recourse to Bundesbank and short-term monies taken
Short-term monies edium an 4 l"ﬂg'fi;m Medium and
monies and loans . Origin Category long-term monies
E)
. Other and loans 3)
orrowin
Deutsche £
End of year Bundes- :‘;:f;‘. among
or month Total Business Business Total "‘“'l‘ Credits which:
enter- enter- Public Total (excl. i Discount vailed Taken
rises | Public Tises equali- Credit dit aval ¢
Total L4 author- | Total P author- satio insti- cree s of by rom
and and ities ation taken Total cus- R.L.C.
indi- ities indi- claims | tutions I3 s u Total
tempo- tomers an
viduals viduals i with Berliner
l::l d{ credit Indu-
1 insti- striebank
tutions AG
abroad ®)
AllBanking Groups
1950 3,507.9 148.5 67.4 | $1.1 3,359.4 150.6 3,208.8 . . 4,495.3 . . 1,735.8 5.5 2,797.9 1.515.7
1951 5.924.5 267.6 71.9 | 195.7 5,656.9 293.2 5,363.7 . . 5,056.0 - . 1,500.3 6.3 3,872.2 2.070.0
1952 9,316.0 316.0 | 1112 ] 203.8 9,000.0 | 1,093.4 7,906.6 |12,694.1 7,786.6 [3.665.8 | 4,120.8 6,084.0 1,702.6 15.8 4,907.5 2,413.6
1953 12.158.1 305.6 65.5 | 240.1 [11.852.5 2,025.7 9.826.8 [12,897.6 | 6.772.3 [2,973.2 | 3,799.1 4,890.2 1.882.1 76.3 6.125.3 2,757.5
1954 15.965.5 ") 140.9 57.2 | $3.7 |15.824.6 7| 2,210.5 |13.614.1 14,9211 7,185.3 |3.044.6 | 4,140.7 5,126.6 2,058.7 301.8 7,735.8 2,989.3
1955 20.319.8 271.0 44.6 | 226.4 [20.,048.8 2,306.6 [17,742.2 118,593.3 9,184.1 4.440.9 | 4.743.2 6,763.5 2,420.6 345.0 | 9,409.2 3,020.0
1956 24.523.6:1) 371.7 66.6 | 305.1 {24,151.9'%) 2,627.2 [21,524.71%)18.198.5 7.817.1_|2.932.8 | 4.884.3 5,073.5 2,743.6 580.7 |10.381.4 3.140.5
1957 26,835.5 o) 278.01%)) 991 ' 178.912) 26,557.51)[ 2,609.914)) 23,947.6%}{ 19,249.118}| 6.956.411)| 1,479.2 | 5,477.210) 4.099.6 2,856.810| 791.6 [12,292.7'%)] 3,244.0%)
1958 27,964.9®)|  400.0 | 198.1 | 201.9 }27,564.9®)| 2,519.821)]25,045.12)|19,195.7 5.,467.5 842.1 | 4.625.4 3,023.0 2.444.5 | 416.3 [13,728.2 3,233.5
1959 29,648.9%%) 4745 [ 241.8 2327 [29,174.4%)] 2,483.3 |26.691.1%%}20,862.43)] 5,394.43)]1,174.0 | 4,220.4%%)] 3.037.620| 2.356.3%)| 183.8 |15.468.0"")| 3.084.7
1959 7) 30,218.78)|  475.1 242.4 12327 {29.743.62%)| 2.496.7 |27,246.9*%)]21,156.524)| 5.504.2%)[1,202.8 | 4,301.4%)] 3.,111.9*")| 2.392.3%)| 186.7 |15,652.3%")( 1.218.0
1960 7) ;3.135.0:') 587.1 | 324.6 ! 262.5 [32,550.9%8)| 2.837.9 129,713.0%)|25,258.0")] 7,494.5 [1.676.7 | 5.817.8 3.850.8 3.643.7 | 473.4 [17,763.5%)| 3.799.8
1961 38,081.0%) 599.8¥)] 398.5%) 201.3 |37,481.2%)] 3,303.0 |34,178.2"9)]29,585.5 8,716.8 |1,607.5 | 7,109.3 4,324.8 4,392.0 634.5 |[20.868.7 4,055.9
1962 Qct. 40.703.9 854.4 | 5031 | 351.3 |30.849.5 3,771.8 |36,077.7 [31.086.8 2.023.4 826.8 | 7.196.6 3.606.8 4,416.6 | 837.9 |23,063.4 4,111.3
Nov.’ 41,212.9 893.6 | 530.8 | 362.8 [40.319.3 3.844.9 |36.474.4 |31.937.4 8,708.7_ |1.152.2 | 7,556.5 4,102.3 4,606.4. | 759.5 [23,228.7 4,118.2
Dec‘s) 42,024.9 938.5 | 498.0  440.5 |41,086.4 3.933,6 |37,152.8 {32,817.7%}| 9.860.0%)|2,367.3 | 7,492.7%5) 5,507.0 4,353.0%)| 615.1 [22,957.78%)| 4.059.9
Dec.®} |42,030.6 939.1 498.6  440.5 |[41.091.5 3.938.5 [37.153.0 [32,846.8M)| 9.865.4%)(2,367.4 | 7.498.0%)| 5,504.7 4,360.7%) | 615.1 122,981.4%%)| 4,060.4
1963 Jan. 42,179.6 1.041.2 | 546.4 | 494.8 )41.138.4 4.038.6 |37,099.8 131.717.0 8,751.2 [1.363.0 | 7,388.2 [ 4.516.6 4,224.6 536.4 |22.965.8 4,060.2
Feb. 42,276.3 967.2 [ 519.2 | 448.0 |[41.309.1 4,045.7 |37.263.4 |31,351.0 | 8,295.1 {1,149.5 | 7.145.6 | 4,179.1 4,116.0 529.5 |23.055.9 4,027.8
March |42,267.7 | 1.026.6 | 571.8 | 454.8 ]41,241.1 4,056.5 [37,184.6 [33,725.6 |10.393.3 ]3,268.1 | 7.125.2 6,235.1 4,158.2 507.2 [23.332.3 4,090.6
April  |42.560.6 1.039.7 | 619.4 | 420.3 141.520.9 | 4,059.2 |37.461.7 [33.016.5 9.371.0 }2.032.5 | 7.338.% 5,205.9 4.165.1 465.2 | 23.645.5 4,161.1
May 42,823.7 1.020.3 | 608.6 | 411.7 [41,803.4 | 4,072.7 |37,730.7 [34.094.1 [10,111.0 [2,649.9 | 7.461.1 5,999.0 4,112.0 | 430.2 |23,983.1 4.193.1
June 43,141.7 1.006.1 | 604.8 | 401.3 |42,135.6 | 4.052.7 38,0829 [35.346.8 [11,395.8 [3.954.7 ! 7,441.1 6,941.4 4.454.4 4437 123,951.0 4,152.0
July 43,354.2 1.052.6 | 643.5 | 409.1 |42,301.6 | 4,094.5 |38,207.1 |[33,692.9 | 9,527.9 |2.060.8 | 7.467.1 5.409.2 4,118.7 425.9 |[24.165.0 4,198.5
Aug.  |[43,852.3 1.055.9 | 638.9 | 417.0 |[42,796.4 4,112.7 {38.683.7 |33.967.2 9.395.2 |2,220.3 | V,174.9 | 4,988.4 4,406.8 475.0 |24,572.0 4,260.1
Sep. 44,3269 1.034.4 | 605.0 | 429.4 [43,202.5 4,110.3 [39,182.2 {34.957.2 |10.117.7 |2,913.1 | 7.204.6 5,710.4 4.407.3 473.9 [24,839.5 4.299.8
Oct 44,866.9 882.0 | 617.0 | 265.0 |43,984.9 4,205.9 [39,779.0 |34.457.9 9,049.8 |1.865.6 | 7.184.2 4,529.7 4,520.1 517.6 |25,408.1 4,324.6
Nov.  145,174.0 877.0 | 556.5 | 320.5 |44,297.0 | 4,204.6 [40,092.4_ {25.005.9 9,324.4 |1,974.9 | 7.349.5 4,697.2 4,627.2 518.2 |25.681.5 4,420.5
Dec.?) 145,634.0%1  885.1 | 537.6 | 347.5 144,748.9%)| 4,276.7 140,472.2%%) e s e N te T B te v
. Commercial Banks
1962 Dec. 2.954.7 45.2 437 2.5 2,909.5 1.096.3 1.813.2 9.242.7 5,007.0 |[2.048.6 | 2.958.4 3,399.6 1.607 611.7 | 4.235.7 1.413.2
1963 Sep. 3.146.8 50.6 45.5 5.1 3,096.2 1.191.7 1,904.5 2.863.6 4,401,5 |1,766.7 | 2.634.8 2,924.9 1.476.6 465.4 4,462.1 1,495,1
Qet. 3,197.1 66.0 €1.9 4.1 3,131.1 1,233.3 1,897.8 8,371.7 3,728.7 |1.061.0 | 2.667.7 2,175.7 1.553.0 509.3 4,641.0 1.483.6
ov. 3,209.6 59.0 57.3 1.7 | 3,150.6 1.220.7 1.929.9 8,667.7 3,981.8 11.228.7 | 2,753.1 2,459.5 1,522.3 508,6 | 4,685.9 1,563.8
Central Giro Institutions®)
1962 Deec. 6.513.8 19.8 0.8 19.0 | 6.494.0 942.9 5.551.1 5,415.8 146.6 12.2 134.4 16.5 130.1 0.2 5,269.2 1.027.
1963 Sep. 7,007.3 34.0 0.1 33.9 6.973.3 984.5 5,988.8 5.793.3 294.0 161.9 132.1 173.9 120.1 3.6 5,499.3 1,096.4
Qct 7,107.6 29.2 0.0 29.2 | 7,078.4 989.3 6.089.1 5,744.9 182.7 54.4 128.3 58.6 124.1 1.5 5,562.2 1.110.6
Nov. 7,201.7 56.3 — 56.3 7,145.,4 985.2 6,160.2 5,751.4 172.4 38.2 134.2 50.4 122.0 3.6 5.579.0 1,122.4
Savings Banks
1962 Dec. 2,535.0 105.2 o1 |105.1 2,429.8 84.1 2,345.7 | 4.135.4 106.5 14.1 92.4 90.4 16.1 —_ 4,028.9 §5.9
1963 Sev. 2.670.6 85. 0.1 85.5 | 2,585.0 95.3 2,489.7 | 4.464.2 254.1 30.9 223.2 204.1 50.0 0.0 | 4,210.1 54.3
Qet. 2.,676.0 82.0 0.1 81.9 2,594.0 94.1 2,499.9 | 4,460.5 211.5 24.8 186.7 176.3 35.2 —_ 4,249.0 54.4
Nov 2,709.9 96.6 0.1 96.5 2,613.3 94.0 2,519.3 4,448.1 172.1 18.2 153.9 128.0 44.1 0.0 | 4,276.0 54.5
Central Institutions of Credit Cooperatives )
1962 Dec. 270.7 1.0 1.0 — 269.7 143.3 126.4 1,407.6 114.5 95.7 18.8 64.0 50.5 — 293.1 12.9
1963 Sep. 285.7 1.0 1.0 — 284.7 155.9 128.8 1.628.0 100.7 29.2 11.5 29.8 10.9 — 1,527.3 13.8
ct. 306.4 1.0 1.0 —_ 305.4 173.7 131.7 1,686.3 82.6 68.7 13.9 69.1 13.5 — 1,603.7 13.8
Nov. 305.5 1.0 1.0 — 304.5 172.5 132.0 | 1.669.2 65.3 57.4 7.9 57. 7.9 — 1,603.9 13.9
Credit Cooperatives™
1962 Dec. 176.6 14.2 11.1 3.1 162.4 62.9 99.5 1,676.1 300.8 44.8 256.0 153.1 147.7 1.9 | 1,375.3 14
1963 Sep. 190.1 15,1 11.1 4.0 175.0 69.7 105.3 1,929.8 350.3 47.7 202.6 204.6 145.7 4.4 | 1,579.5 13.5
Oct. 187.3 13.3 2.9 3.4 174.0 67.5 106.5 1.944.4 321.2 49.1 272.1 201.9 119.3 6.4 1,623.2 19.0
Nov. 190.9 14.0 10.3 3.7 176.9 65.8 111.1 1.943.6 302.1 44.6 257.5 179.1 123.0 5.1 1,641.5 19.0
Private and Public Mortgage Banks
1962 Dec. 10.041.6 0.4 0.4 0.0 |10.041.2 208.7 9,232.5 3,603.6 17.8 2.8 15.0 0.6 17.2 — 3,585.8 §30.2
1963 Sen. 10.721.1 0.4 0.4 0.0 [10.720.7 2809.7 | 9.911.0 3,914.1 43.8 0.0 43.8 pu 43.8 — 3,870.3 572.9
Qct. 10,827.0 0.1 0.1 - 10,826.9 220.5 |{10,006.4 3,952.5 29.4 0.0 29.4 —_ 29.4 — 3.923.1 576.0
Nov. 110,937.0 0.7 0.7 — 10,936.3 837.6 110,098.7 4,004.1 12.8 0.1 12.7 —_ 12.8 — 3,991.3 592.3
Credit Institutions with Special Functions
1962 Dec. 18,991.2 295.9 1.3 | 294.6 ]18.695.3 800.3 |17.895.0 4,278.5%)| 1,225.3 139.3 1.086.0 976.6 248.7 1.3 3,053.28%)| 1,005.7
1963 Sep. 19,671.2 302 2 9.9 |293.3 |19,368.0 803.6 |1%.564.4 5.206.8 1,666.2 203.7 262.5 1,309.7 356.5 0.4 3.540.6 1,053.8
Oct 19,926.5 140.9 8.6 | 1323 [19,785.6 £27.5  [18,958.1 5,096.4 | 1.471.6 600.8 870.8 1,058.6 413.0 0.4 3,624.8 1.067.0
Nov. 1200310 151.6 7.8 11438 |19,880.3 828.8 119,051.5 5,153.9 1,466.7 583.9 862.8 1,025.7 441.0 0.8 3,687.2 1,054.5
Instalment Credit Institutions?
1962 Dec. 457.5 457.5 2412 1 163 . . . 3,087.0%)| 2,946.6%%) 9.8 2,936.8%) 803.8 2,142.8%) — 140.4 —_
1963 Sep. 544.7 544.7 | 536.8 7.9 . . . 3.157.2 3.007.1 12,9 | 2.994.2 803.4 2.203.7 — 150.1 —
Qct. 549.3 549.3 | 535.3 \ 14.0 . . . 3,201.2 3.022.2 6.2 | 3.015.4 789.5 2,232.7 — 179.0 —_
Nov. 497.9 497.9 14794 i 18.5 . . . 3,368.0 | 3,151.3 3.9 | 3,147.4 797.1 2,354.2 — 216.7 —
Postal Cheque and Postal Savings Bank Offices
1962 Dec. 29.6 — —_ - 29.6 — 89.6 —_ — — —_— — _ —_ — -
1963 Sep. 29.6 — — — 89.6 — 89.6 — — — _ —_ — - - bt
Oct. 89.6 —_ - —_ 89.6 _ §9.6 — _— — - —_ — — - haad
Nov. 29.6 — — — 89.6 — 29.6 — — _ —_— — — — — —

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Until end-November 1960 borrowing by agricultural credit cooperatives was shown
in an aggregate amount as borrowing from credit institutions. — ?) Breakdown by sectors of ecomomic activity is not available in the case of long-term loans taken by instalment credit
institutions. Such loans are attributed as an aggregate amount to the sector “Credit institutions”, which up to end-June 1958 also contains the sum total of monies taken by instalment
credit institutions. — 3) Including loans on a trust basis. — %) Own acceptances in circulation, endorsement liabilities on rediscounted bills, own drawings in circulation which have
been discounted and credited to the customer in account. — 5) Monies taken from Deutsche Bundesbank and credit institutions at short term. — %) Documentary credits, cash advances, —
) From 1960 onwards including the Saarland, The rows of figures were linked together in December 1959 by showing, firstly, the figures excluding the Saarland and, secondly, the
figures including the Saarland. — 2) In December 1962 the obligation to render returns was newly defined for the agricultural credit cooperatives. As from December 1962 those agri-
cultural credit cooperatives are required to render returns whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old
and the new range of institutions required to report. — %) Including increase due to conversion of “administered loans” (roughly DM 438 million of Land building loans) into bank
credits. — 19) Statistical decrease of about DM 567 million due to elimination of loans on a trust basis. — 1) Statistical decrease of about DM 610 million. — **) Statistical increase
of about DM 20 million. — 13) Statistical decrease of about DM 630 million. — ) Statistical increase of about DM 8 million. —- %) Statistical decrease of about DM 638 million. —
16) Statistical increase of about DM 58 million. — 7) Statistical increase of about DM 8 million, — 18) Statistical increase of roughly DM 50 million. — 1) Statistical increase of
about DM 25 million, — %) Statistical decrease of roughly DM 600 million. — f) Statistical decrease of about DM 180 million. — ®2) Statistical decrease of about DM 420 million. —
23) Statistical increase of about DM 351 million. — ®¥) Statistical increase of about DM 175 million. — %5) Statistical decrease of about DM 44 million. — 2%) After elimination of
"other endorsement liabilities“ not resulting from rediscounting of bills. — 27) Statistical increase of about DM 219 million. — 2%) Statistical decrease of about DM 121 million. —
) Statistical decrease of about DM 40 million. — 3¢) Statistical increase of about DM 178 million, — 31) Statistical increase of about DM 78 million. — 3%) Statistical increase of about
DM 100 million. — 33) Decrease of some DM 115 million due to statistical reasons. — %) Statistical decrease of roughly DM 26 million. — %) Statistical increase of roughly DM 89
million. — 36) Statistical increase of roughly DM 133 million due to transfer in the books. — °) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the
banking group “Credit Institutions with Special Functions®. — ) Without Deutsche G chaftskasse, which is included in the banking group “Credit Institutions with Special

Functions”. — %) Industrial and agricultural. — P) Provisional.
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111, Credit Institutions

A. Lending, Security Holdings, Deposits

9. Deposits of Non-bank Customers?)

Millions of DM

Total deposits of non-bank customers comprise those of :

Time deposits®) include deposits at notice,
or fixed period, of: 1)¥)

Business enterprises and individuals Public authorities 1 month 3 months 6 months
Total g to less than | to less than | to less than 1.1;'::'1"
¢ deposits I I 3 h 6 th 12 hs, or 360 d’:"
End o o Time | or 30 to or 90 to or 180 to and oV z)
year non- deposits ; | 179 days 359 days er
m:;th bank i i -
custom- Sigh T i h Busi Busi B
ght ime | Savings Sight
ers ®) Total deposits | deposits | deposits Total }d posi Public | enter- | Public | enter- | Public | enter-
1 au- | prises | su- | prises | aw- | prises
‘ ‘ thori- | and | thori-| ‘and | thorl-| and
I : ties | indi- ties | indi- ties | indi-
| | viduals viduals |viduals
i
All Banking Groups
1949 13.759.1 2,108.¢ . 6,717.8 1,113.6 | . . 1,856.1 505.1| 213.8] 175.4 14370 199, 450.
1950 17.981.6 4,213.3 . 8.068.8 2,476.4 . . 1,588.8 695.3| 630.8| 494,83 400.0| 322.7| 705.
1951 22,532.2 5,843.7 . 9,893.9 3,455.9 . . 1,707.6) $61.2/1.070.9| 661.8| 585.0)/ 464.3} 7123
1952 28.084.9 8.057.5 . 10.611.4 4,759.0 . . 1,834.7 . . . . . .
1953 35,336.3 10,268.4 . 11.668.5 & S$.762.6 . . 11,852.9 . . . . . .
1954 43,333.% 10,117.2 . 13.844.7 5,146.2 . . 2,147.0| . . . . . .
1955 49,297.8 10,155.3 40,686.8 15.357.1 5,621.7 | 19.708.0f $.611.0/2,411.9 . . . . . .
1956 55,679.3 12,025.4 46,487.9 |16.670.1 | 7.158.9 | 22.658.9] 9.191.4/2.,708.2 . . . . . .
1987 66.768.8 15.585.2 56,032.1 |18.984.8 | 9,369.7 | 27.677.6| 10,736.72.810.5 1,307.0] 2,313.9| 1,624.3(2.486.0(1,486.4(2,590.9
1958 78,054.9 16,647.6 66,060.1 |22,258.9 | 9,812.% | 33,988.7| 1,753.41.873.2(3,206.7
1959 91,171.7 18,445.9 77.403.8 | 25,2133.4 | 10.794.5 | 41.375.9] 2,920.011,880.4 3,910.4
1959 9) 92,826.6 18.712.4 78,560.8 | 25,757.2 | 10,840.8 | 41,962.8 4 7 2,937.2(1,909.0/3.916.8
1960 ?) 104.051.3 19.693.5 80,178.1 | 27.425.0 |11,491.3 . 49,261.8/ 15.873.2{3.519.3| ¢ 69,312,334, 2,$30.4(2,083.3 [4,407.8
1961 118,344.11) 21.430.319) 99,707.01%}) 32,045.71%) | 11,894.7'%) | 55,766.6| 18.637.1{4,443.7 2,105.3|2,415.1 1,167.5[2.602.1|2,566.1|5.023.4
1962 Nov. [127,726.7 23.073.3 107.536.8  [32.981.5 [12,676.0 |61.929.3(20,189.94,290.6 . . . . . . .
Dec.1) |132,880.2 23,1378 111.728.0 |34.696.3 [13.003.3 |64.028.4|21,152.2(5,340.8 2.054.6{2,708.6 [1,339.12.651.912,038.5(5.506.9 |4.702.3
Dec.1) [133.080.9 23,142.8 111,915.8  [34.719.4 13.006.8 |64,189.6121,165.1|5,344.8 2,055.5{2,709.6 {1,339.7(2,652.8 |2.038.5(5.507.4 |4,702.3
1963 Jan.  [131.195.7 23,720.0 110,899.4 [31.844.3 13.348.5 |65.706.6[20,296.3 |4.161.1 . . . . . . .
Feb.  [132,802.5 23.993.9 111.815.1 |31.578.0 |13.490.2 | 66,746.9|20,987.44.510, . . . . . . .
March [131,862.2 23,351.2 111,594.3  [30.861.6 |13,320.6 |67.4172.1]|70.267.9 4,131. 2,124.2|3.095.0|1,597.9(2,914.51.916.0/5.631.9|4,392.5
Avril  |133,753.7 23,609.7 113.850.3 |32.147.6 |13.802.3 |67.900.4|19,903.43,978. . . . . . . .
Mav  [135.426.8 24.120.1 114.592.4 1 32.532.9 [13,767.6 ,68,291.9]20,834.414,284. . . . . . . .
June |135,723.6 23,355.2 114,823.4 (32.736.6 |13.316.1 |62,770.7)20.900.2(4.620 1,914.713,058.9 |1,292.5(3,029.4/2,494.3(5.648.5 |4.337.6
July  |137.147.1 23,5323 116,788.8 | 33.717.2 |13,505.8 | 69,565.8|20,358.314,118. . . . . . . .
Aug.  [139,234.3 24,248.8 117,853.9 [33,880.6 |13.659.6 |70.313.7 .414,517. - . . . . . .
Sep. [139,322.0 23,536.0 118.264.4 133,963.4 '13,279.8 171,021 -6 4,557 2,054.1[3,016.9 |1,410,0(3,031.6 2,350.0{5,834.9 |4,442.1
Oct.  [140,968.1 23,982.4 120.533.1  34.597.4 113.918.0 |72,017.7|20.435.0/4,081. . . . . . . .
Nov. |142,872.5 24,082.2 121,545.0 |35.243.0 ‘13,823.3 172.,478.7| 21,327.5 |4,749. . . . . .
Dec.P) 1149,663.0 24,811.7 1271972 13772102 1145071 174.968.91 22.465.8 15,607 B R L EEE RN I B
Commercial Banks
1959 Dec, 33.2%7.¢ 12.202.1 28,376.5 | 12.902.3 8,585.1 6.888.6| 4,881.11,010.8 17.0) $31.2]1.782.9| 651.4/2.428.1) $34.6{3.009.4
Dec.?) | 33,652.3 12,290.1 28.690.9 |13.131.1 8,615.1 6,944.7| 4,961.4:1,027.6 75.0| 833.2(1,786.6] 651.4/2.441.5 $51.0{3,013
1960 Dec.?) | 36.023.0 12.822.9 30,593.8 |13.579.5 | 8.919.3 $.095.0| 5.429.2/1.218.4| 3,903.6, 2 959.2(1.864.2| 512.612.287.5| 976.4]3.283.
1961 Dec. 40,068,131 14,074.111) 33,355.711){15,400.01") | 8,936.71)| 8,969.0| 6.712.4.1,280.8 7.4 1,196.5{1,993.4] 450.4/1.989.9|1,437.7(3.559.
1962 Dec. | 44.101.3 15,230.5 36,762.5 |16.516.7 | 9.795.0 |10,450.8| 7.338.8(1,457.7 5.5 1.173.3|2,256.1| 550.2(2.106.11,018.7{3.689.
1963 Aug. | 42,506.6 14,935.9 35,912.7 |14.565.0 | 9,917.9 |11.429.8| 6,593.9(1,091.7 8.0 . . . . . .
Sep. 42.486.2 14,676.3 35,867.8 [14,625.4 | 9,703.6 .11,538.8] 6,618.4(1,161.6 2.7 1.006.4(2,513.1] 490.1|2,411.51,118.4]3,752.
Oct. 43,626.9 15.354.3 37,095.9 [15.111.5 [10,339.3 [11.645.1| 6,531.0|1,028.1 5.0 - . . . . .
Nov. | 43,854.1 15,347.6 37.150.5 |15.087.3 |10.340.3 |11.722.¢| 6.,703.6|1,207.3| 5,007.3 . . . . . .
Big Banks ©) +)
1959 Dec. 19.088.7 | 8,155.0 | 6.808.1 16,667.8 | 7.753.9 4,936.7 | 3.977.2 2.420.9| 401.1 379.4/1.030.9| 310.9[1.352.5| 451.1/1,779.8
1960 Dec.?) | 20,055.2 | $,499.0 | 6.729.3 17.388.6 ' $.008.1 | 4,720.8 | 4.659.7| 2,666.6| 490. 513.8] 965.6] 306.9/1,194.01 504.0[1.749.1
1961 Dec. 22,156.6 | 9.526.4 | 7,2852 18,837.6 | 9.031.2 | 4.631.6 | 5.174.8| 3,319.0{ 495.2 568.6/1.048.0| 226.9| 944.3| 53.8[1.887.3
1962 Dec. | 24.416.1 [10.181.2 | 7.960.1 20.803.6 | 9.642.2 5,114.1 | 6.047.3! 3,612.5| s539.0 544.8/1.265.7 | 275.711,002.1| 634.371.974.1
1963 Aug. | 23,745.4 [ 8.912.5 7,965.5 20,409.6 | 8.424.8 5,361.6 | 6,623.2| 3,335.8| 487.7 . . . . . . .
Sep. 23,549.0 | 8,890.2 | 7,743.6 20.333.7 | 8.439.4 | 5,222.4 | 6,671.9( 3,215.3| 450.8 523.10 492.7|1.529.1] 273.91,231.7| 627.1{1,938.5
Oct. 24,396.4 | 9,305.1 8,125.8 21,152.0 | £.880.0 | 5.551.5 | 6.720.5{ 3.244.4| 435.1 . . . . . . .
Nov. | 24.416.4 | 9,376.4 | 8,032.0 21,154.9 | £.864.4 | 55302 | 67603 3.261.5| 512.0 . . . . . .
State, Regional and Local Banks +)
1959 Deec. 11,044.4 4,328.7 4.140.0 2,575.7 8.703.% 3,738.1 2,485.0 2,480.4] 2,340.9! 590.6 437.7] 437.4) 329.0] 744.3] 366.8| 938.1
1960 Dec.t) | 12.371.7 4,722.3 4,622.7 3.026.7| 9.755.% 4.021.% 2,835.0 2,899.0{ 2,616.1; 700.% 427.3] 567.2) 192.9 755.9 451.4/1.065.8
1961 Dec. 14.006.311) | 5,387.311)] 5,254.310)0 3.364.7| 10,783.111)] 4.641.111)| 2,933.911) 3.,208.1| 3.223.2} 746.2 608.6] 633.6] 208.9| 712.5 367.7|1,181.6
1962 Dec. | 15.467.0 | 5.884.0 | 5.655.9 3.027.11 11.931.4 | 5.007.6 | 3.194.6 | 3.729.2| 3.535.6] 876.4 602.5| 616.6| 257.1] 796.2| 365.7|1,226.8
1963 Aug. | 14.789.4 | 5.154.7 | 5.354.2 4,280.5| 11,710.1 | 4.583.8 3,063.3 4,063.0| 3,079.3| 570.9 . . . . . .
Sep. 15,043.3 5,296.6 | 5.,408.7 4,338.0| 11,817.1 | 4.617.8 | 3.081.7 | 4.117.6( 3.226.2| 678.8 493.1| 639.8| 201.5] 829.3] 473.5(1,314.4
Oct. 15,292.8 5,200.0 | 5.698.7 4,304.1] 12,178.3 | 4.627.5 | 3,378.1 | 4.172.7| 3,114.5] 572.5 . . . . . .
Nov. | 15.511.6 | 5,289.9 | 5,787.2 44345 12,246.0 | 4.628.1 | 3.405.9 | 4.212.0] 3,265.6| 6618 . . . . . .
Private Bankers +)
1959 Dec. 2,628.8 .4 985.6 2.526.8 | 1.207.6 906.4 412.8| 102,00, 163 79.2 12.5) 254.4| 10.7] 250.3| 12.8] 249.8
1960 Dec.”) | 3,033.2 2 | 1,1588 2,909.0 | 1,328.6 | 1.066.2 514.2] 1243 226 $9.3 10.3] 230.7; 103 255.1| 15.9| 424.9
1961 Dec. 3,253.3 s | 11565 3.105.1 | 1.486.5 | 1,056.7 561.9| 1482 310 99.8 18.7| 193.4| 11.8 247.7| 10.9| 427.%
1962 Dec. 3.436.5 8 | 1.180.6 3,265.8 \ 1.555.9 | 1.066.0 643.9| 170.7| 35.9| 114.6 22.5| 232.9] 16.8| 224.1] 14.9] 405.8
1963 Aug. 3,317.6 .1 1,204.9 2,154.3 ¢ 1,351.3 1,092.9 710.1| 163.3| 28.8) 112.0 . . . . . .
Sep. 3,227.1 8 | 11227 3,063.9  1,341.9 | 1,006.8 715.2| 163.2] 26.9| 115.9 19.7| 205.6| 13.8] 242.4] 16.3] 417.1
Oct. 3,320.1 .8 1.171.3 3,162.3  1,385.5 | 1,060.3 716.5 157.8] 25.3| 111.0 . . . . . .
Nov. 3,316.6 1 1,159.9 3,154.2 1.390.5 1.046.9 716.8| 162.4| 28.6 113.0 - . . . . .
Specialised Commercial Banks +)
1959 Dec. 49%.7 2714 478.3 203.1 ] 257.0 18.2 17.4 3.0 14.4 5.6 60.1 0.9 s1.1 3.9 41.7 4.0
1960 Dec.”) 562.9 315.4 540.7 2213 297.3 221 22.2 4.1 18.1 7.8} 100.7 2.6 8.4 4.2 4.1 3.3
1961 Dec. 652.0 378.1 630.0 241.2 364.5 243 22.0) s.4] 136 0.5] 118.4 2.8| 854 5.3 637 5.0
1962 Dec. 781.7 433.9 761.7 311.0 420.3 30.4 20.0 6.4] 13.6 3.5 140.9 0.6| 83.7 3.8 827 5.7
1963 Aug. 654.2 411.3 638.7 205.1 400.1 33.5 15.5 43| 112 . . . . . .
Sep 666.7 401.3 653.0 226.2 392.8 34.0 13.7 5.2 8.5 1.0 138.7 0.8] 108.2 14| 824 5.3
Oct 617.7 358.5 603.4 218.5 349.4 35.5 14.3 5.2 9.1 . . . . . .
ov 609.5 366.5 595.4 204.3 357.3 33.8 14.1 4.9 9.2 . . . . . .
Central Giro InstitutionsO)
1959 Dec. 3,620.1 1,209.4 2,291.6 1.586.2 797.2 702.0 $7.0| 2.033.9 412.2 234.5| 132.8] 245.1] 114.0| 447.9| 337.0
Dec.") 3,772.7 1.252.6 2.400.9 1,622.9 $28.3 707.5 $7.1] 2,149.8! 4243 253.7] 135.1] 245.1] 115.4 454.3| 337.5
1960 Dec.9) 3,658.2 1,263.2 2.247.6 1.693.1 $20.0 774.6 o8.5| 19651 4432 240.0] 141.9) 1943 107.7| 397.6¢| 457.0
1961 Dec. 4.660.71)| 1.684.4'%) 2,807.7'%) 2,457,417 1,141.51)] 1,200.2')|  115.7 2.203.3| 5423 278.9; 138.8] 135.9| 215.9 452.8| 753.2
1962 Dec. 5.050.4 | 1.757.1 3,065.6 2,503.1  1.161.5 | 1.286.7 144.9| 2.457.3| 595.6 266.1] 98.2| 201.6| 142.3 350.5| 966.5
1963 Aus. 5,140,1 | 1,3432 | 3,519.4 2,787.1  1,013.0 | 1,575.5 198.6| 2,353.0| 330.2 . . . . . .
Sep. 5,086.4 | 1,404.5 3,402.3 2,679.3 998.3 1,496.5 184.5| 2,407.1| 406.2 329.0] 161.6 209.9( 139.3| 403.9(1,107.2
Oct. 5,019.3 1,393.4 3,341.8 2,672.6 | 1.013.0 | 1,468.8 190.8| 2,346.7| 380.4 . . . . . .
Nov 5,022.5 1,430.1 3,307.0 2,627.8 1.022.8 1,413.4 191.6| 2,394.7| 407.3| 1. . . . . . .
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111, Credit Institutions
A, Lending, Security Holdings, Deposits

9. Deposits of Non-bank Customers?) (cont’d)

Millions of DM
. Time deposits include deposits at notice,
Total deposits of non-bank customers comprise those of:: or fixed period, of: 3) §)
Business enterprises and individuals Public authorities 1 month 3 months 6 months
Total ™ ° to less than to less than to less than ﬁ:’:::]:'
deposits 1 p ~==—| 3 months, 6 months, 12 months, or 360 dn' .
End of of Sight | 5, . |Savings | ‘ or 30 to or 90 to or 180 to ted ov i
month ![:::k depg'itl |deposits depf;sin ’ ; 89 days 179 days 359 days
custom- i i Savings|Bus Business Business Business
Sight | Time |Savings Sight | Time usiness usines
ers %) Total 4 epgniu ldeposits (depo sigts Total depgsiu deposits - | enter- | Public | enter- | Public | enter- | Public | enter-  Public
i posits | prises | au- |prises | au- | prises | au- | prises | au-
| and |thorl- | and |thori- | and |thorl- | and ! thori-
i indi- | tles | indi- | ties | indi- | tles | indi- | tes
i viduals viduals viduals viduals
Savings Banks
1959 Dec. 38,9973 | 7.952.5 | 3.086.5[27.958.3/33,090.5 | 6.668.0 921.7(25,500.8] 5,906.8 | 1,284.5 | 2,164.8 [2,457.5] 183.2 | 445.3 | 196.6 | 454.9 | 202.0 | 511.5 | 339.1 | 753.1
Decy) |39.813.4 | 8,151.1 | 3,146.0(28.516.3|33.625.7 | 6.815.5 923.825,886.4| 6,187.7 | 1,335.6 | 2.222.2 |2.629.9 183.4 | 452.0 | 198.0 | 472.8 | 203.2 | 517.2 | 339.2 | 780.2
1960 Dec.) |46,325.6 | 9.019.0 | 3.583.0[33,723.638.989.2 | 7.456.3 | 1,109.2(30,423.7| 7.336.4 | 1,562.7 | 2,473.8 (3,299.9| 254.9 | 516.0 [ 212.2 | 450.9 | 234.4 | 589.4 | 407.7 | 917.5
1961 Dec. 52,799.41%)|10,815.5") | 3,459.1[38.524.8]44.519.21| 8,961.31%)| 1.047.7{34.510.2{ 8,280.2 | 1.854.2 | 2,411.4 [4.014.6| 212.8 | 495.5 | 189.2 | 480.6 | 217.6 | 575.1 | 428.1 | 860.2
1962 Dec. 60.501.5 |12,411.4 |3.683.2(44.406.9(50.667.6 |10,008.0 | 1.124.139.535.5] 9,833.9 | 2,403.4 | 2,559.1 (4,871.4] 209.2 | 562.2 | 243.6 | 498.1 | 185.1 | §77.5 | 486.2 | 921.3
1963 Aug. |66,289.2 |13.326.8 |4.341.3148,621.1{55,555.9 [11,087.0 |1,240.043,228.9(10,733.3 | 2,239.8 | 3,101.3 |5,392.2| - . . . . R . .
Sep. 66,302.8 |13.231.9 |4,031.649,039.3}55,962.9 |11,086.0 | 1,182.8/43,694.1{10,339.9 | 2.145.9 | 2,848.8 |5,345.2{ 177.5 | 675.9 | 219.1 | 594.9 | 257.4 | 694.1 | 528.8 | 883.9
Qct. 66.693.8 |13,070.1 {3.856.3/49,767.4[56,736.4 |11,148.0 |1,205.444,383.0] 9,957.4 | 1,922.1 | 2,650.9 [5,384.4 . . . . . .
Nov. |67,900.2 | 13,858.0 |3,964.3[50.086.9|57.393.2 |11,577.4 |1,153.144,662.7[10,516.0 | 2,280.6 | 2.811.2 [5.424.2| - | - . . . . . .
Central Institutions of Credit Cooperatives®™)
1959 Dec. 585.6 267.1 227.3] 91.2| 495.8 245.2 167.8!  §2.8 89.8 21.9 59.5 8.4 169 | 26.6| 13.2 9.6 | 89.0 53] 487! 18.0
ec.? 600.3 278.4 228.7| 93.2| 5104 256.4 169.2|  $4.8 89.9 22.0 59.5 8.4] 16.9 | 26.6| 13.4 9.6 | 89.5 53| 49.4 | 18.0
1960 Dec.%) 607.0 255.7 248.4] 102.9| 525.0 241.3 190.7| 93.0| 820 14.4 57.7 99| 13.4| 231 18.4 7.1 865! 11.3| 72.4 | 162
1961 Dec. 638.2 295.4 240.2| 102.6| 551.2 280.4 173.5) 973 870 15.0 66.7 53 180 13.0] 123 139 51.8| 191 914 | 207
1962 Dec. 724.0 313.3 205.0{ 115.7| 611.2 286.0 213.30 111.9) 112.8 27.3 81.7 3.8) 13.5 | 17.1] 13.9| 21.5 8.6 | 11.4(117.3 | 317
1963 Aug. 739.7 260.0 356.6] 123.1 632.7 238.6 275.2| 118.9f 107.0 21.4 81.4 4.2 - . . - . . . .
Sep. 729.2 248.3 356.9 124.0f 613.0 2235 269.80 119.7| 116.2 24.8 $7.1 43| 14.4 8.0| 181 | 254 703 | 12.8] 167.0 40.9
Oct. 726.1 257.9 345.6] 122.6| 617.0 238.2 260.6| 118.2] 109.1 19.7 85.0 4.4 - . - . . . .
Nov. | 7433 273.5 345,09 123.9] 624.4 246.2 258.5| 1197 118.9 27.3 87.4 42| - . - . . . .
Industrial Credit Cooperatives
1959 Dee. 5,755.0 | 1,899.3 352.2| 3,503.5] 5,501.6 | 1.813.5 256.5| 3,431.6] 253.4 85.8 95.7 ! 71.9| 47.3| 18.0| 53.6| 18.8| 59.6 | 28.6| 96.0 303
Dec.? 5,907.5 | 1.963.2 357.7| 3,586.6| 5,644.9 | 1,873.3 261.6 3,510.0| 262.6 £9.9 96.1 | 76.6| 47.6 | 18.0| 57.0| 19.2| 60.6 | 28.6| 95.4 | 303
1960 Dec.”) | 6.833.2 | 2,149.0 426.8( 4,257.4| 6,536.8 | 2.054.9 318.11 4.163.8| 296.4 | 941 | 1087 93.6 70.4 | 19.1| 60.2| 22.2| 76.0| 351 | 1115} 323
1961 Dec. 7.883.4 | 2.579.6 444.2| 4,859.6| 7.531.4 | 2.462.6 319.6| 4,749.2] 3520 117.0| 124.6| 110.4] Sss.8 | 19.8| 56.3| 29.5| 75.1| 380 120.4| 373
1962 Dec. 9,011.0 | 2,895.3 503.2[ 5.612.5| 8.619.4 | 2.751.4 372.4] 5.495.0| 391.6 | 143.9| 130.8| 116.9| 65.0| 14.1| 60.7 | 21.5| 75.6 | 44.5[ 1711 50.7
1963 Aug. 9,835.2 | 3,054.4 540.0{ 6,240.8| 9,428.1 | 2,910.1 406.6| 6,111.4] 407.1 | 144.3 | 133.4| 129.4] - . . . . . . .
ep. 9,876.1 | 3,037.4 527.516,311.2| 9,477.5 | 2,901.4 395.1/ 6,181,0| 398.6 | 136.0| 1324 130.2| 61.3 | 144| 729 | 241/ 8 37.4 | 177.4 | 56.5
Oct. 10,003.6 | 3,058.1 535.9 6,409.6| 9.616.6 | 2.936.1 303.5|6,277.0| 3870 | 122.01 1324 1326] - . . . . . . .
ov. {10,178.9 | 3,177.3 546.1] 6,455.5| 9,749.8 | 3,019.7 408.4| 6,321.7| 420.1 | 157.6 | 1377 ’ 133.8 - . . . . . . .
Agricultural Credit Cooperatives
(Partial data; for overall figures see Table IIT A 5)
1959 Dec. 3,750.8 | 1.015.6 71.9(2,663.3] 3.583.0 938.3 50.6 2,594.1] 167.8 77.3 21,3 ] 69.2; 11.6 3.9 11.8 50| 14.2 62| 13.0 6.2
Dec.®) | 3,827.4 | 1,035.8 73.2( 2,718.4| 3.657.0 957.1 51.4| 2,648.5| 170.4 78.7 21.8 | 69.9 11.8 3.2 1200 50| 14.6 64| 130 6.2
1960 Dec.® | 4,424.1 | 1.124.2 103.8] 3,196.1( 4,188.0 | 1.023.5 60.4| 3,104.1] 236.1 | 100.7 43.4| o920 116 11.6| 135 11.0]| 18.2] 10.6| 17.1| 102
1961 Dec. 51845 | 1.353.1 139.9] 3,691.5| 4,855.1 | 1,225.0 68.8 3.561.3| 3294 | 12801 71.1 | 130.2| 149 | 13.7| 121 161 21.2| 18.8] 206 | 225
1962 Dec.™) | 5,963.0 | 1,554.2 178.1| 4.230.7| 5.547.1 | 1.389.3 82.6{ 4.075.2| 415.9 | 1s4.9 95.5 | 155.5| 14.8 | 207 | 14.3| 262 29.9| 19.2| 23.6 | 29.4
Dec.') | 6,163.7 | 1,581.4 183.0] 4.399.3| 5.734.8 | 1,412.5 85.9/4.236.4| 428.9 | 168.9 97.1 | 162.0 160 21.6| 153 | 26.8| 30.6| 19.2] 24.0| 29.5
1963 Aug. 6,846.6 | 1,787.1 204.9( 4,854.6| 6,390.2 | 1,621.8 97.9{ 4,670.5| 456,4 | 165.3 | 107.0 | 184.1] - . . . . . . .
Sep 6.923.6 | 1,805.7 203.6] 4,914.3| 6,469.4 | 1.643.0 95.81 4,730.6| 454.2 | 71627 | 107.8 | 183.7 18.9 | 17.7] 181 | 349 | 205 209] 293 | 343
Oct. 7,028.4 | 1,817.5 202.0] 5,008.9| 6.582.8 | 1,663.6 96.0{4,823.2| 445.6 | 153.9| 106.0| 185.7 . . . . . . .
Nov. 7,110.7 ' 1,840.8 220.31 5,049.6! 6,653.8 ' 1,667.5 - 109.514,876.8' 456.9 ' 173.3 ' 110.8 ' 172.80 - . N . . .
Credit Institutions with Special Functions
1959 Dec. 455.2 262.1 188.1 50| 301.4 @ 200.1 96.4f  4.9] 153.8 62.0 91.7 o.1| 113 53| 159 161 8.3 ] 359] 60.9| 34.4
Dec.®) 466.8 272.4 189.4 5.0 3094 | 206.8 97.7 4.9| 157.4 65.6 91.7 0.1 11.3 53] 159 | 161 8.5 | 359 620 344
1960 Dec.?) 683.8 435.4 241.2 7.2| 4616 | 35186 102.9 7.1| 2222 83.8 | 138.3 0.1| 14.5 00| 214 177 | 141 624 529 | 583
1961 Dec. 600.2 360.2 233.2 6.8 3068 | 2253 74.9 6.6 203.4| 1349 1583 0.2 120 86.0| 10.8| 21.1] 200 231} 321 281
1962 Dec. 477.9 321.5 148.3 8.1| 3128 205.5 100.2 74| 165.1 | 116.0 48.1 1.0| 9.7 08 187 | 170 308 | 168 41.0| 13.5
1963 Aug. 525.0 235.2 281.0 8.8] 278.0 158.5 111.6 7.9 247.0 76.7 | 169.4 0.9 . - . . .
Sev. 503.1 230.7 263.6 8.8{ 261.0 150.1 103.0 7.9 24271 80.6 | 160.6 0.9 9.0 2.5 11.9 7 28.0| 60.3] 54.1| 701
Oct. 503.0 218.2 275.9 s.o| 2603 ‘ 147.5 104.8 g.0| 2427 70.7 | 1714 09| - . . . . .
Nov. 495.5 218.4 268.4 87| 253.0 | 1473 97.9, 7.8 242.5 71.1 | 170.5 0.9 - . . . . . . .
Postal Cheque and Postal Savings Bank Offices
1959 Dec. 4,555.2 | 1.772.1 — | 2.783.1| 4.327.1 | 1,544.0 — | 2.783.1] 228.1 | 2281 | - - = - —_ — - —_ - -
Dec.? 4,590.0 1,796.6 — 12,793.4| 4.356.6 | 1,563.2 - | 2,793.4] 233.4 233.4 —_ — — — — -— — - —_ —
1960 Dec.®) | 5.252.3 | 1,978.8 ~— [3,273.5| 4.984.7 | L711.2 -~ 13,273.5| 267.6 | 267.6| —_ | - - —_— — — - — -
1961 Dec. 6.311.2 | 2,556.7 — | 3.754.5] 5.976.9 | 2.222.4 —~ | 37545 3343 | 3343| — - | - —_ - —_ - - - -
1962 Dec. 6.815.3 | 2.610.9 — | 4,204.4] 6.404.6 | 2,200.2 — l4204.4| 4107 | 4107 ~— - | - - - — - — - —
1963 Aug. 6,978.3 | 2.433.7 — | 4,544.6| 6.689.7 | 2,145.1 — | 4.544.6| 288.6 | 288.6 — - - - — — —_ — — —
ep. 7.038.3 | 2.476.7 - l4,561.6| 6,739.9 |2,178.3 — |4.561.6| 298.4| 298.4 - - | - — — - - — — -
Oct. 7.004.6 | 2,435.5 — [4.569.1| 6.750.6 | 2,181.5 — |4.560.1| 254.0| 2540 — - | - - - -y = — - -
Nov. 7,198.2 | 2,626.0 — 14,572.2] 68921 | 2,319.9 — | 45722 3061 | 3061 | — - | - — = — _— — - —
All Other Groups?
1959 Dec. 195.0 165.7 26.3 3.0] 1417 1243 | 144] 3.0 53.3 41.4 119 | — 2.8 02| 14 ‘ 0.2 41| 102] 6.1 1.3
ec.? 196.1 166.8 26.3 3.0] 142.8 125.4 14.4 3.0 53.3 41.4 19| — 28| 02| 1.4 0.2 41| 102 63 1.3
1960 Dec.” 244.2 221.0 20.0 3.2] 205.9 186. 16.1 3.2 38.3 34.4 39| - 1.4 0.2 2.7 | 1.8 6.1 0.6 5.9 1.3
1961 Dec. 198.1)  163.61%) 31.8 2.7 153.0%)| 127.0%) 23.3 2.7 45.1 36.6 85| — 1.3 2.2 21 — 10.7 9.2 5.0
1962 Dec. 235.8 198.8 24.1 29| 2096 177.5 29.2 2.9 26.2 21.3 4.9 co| 04| o2 3.1 3.3 13.7 12.0 1.4
1963 Aug. 373.6 300.8 69.7 3.1 1795 141.5 34.9 31| 1040 | 1593 34.8 00| - . . . . . . .
ep 376.3 299.0 74.1 3.2 193.8 157.5 33.1 3.2 1825 | 1413 41.0 00| 03| o02] 21 3.0 119 2.3 18.8] 355
Oct. 362.4 288.4 70.8 3.2|  200.8 157.9 39.7 3.2 1616 | 1305 311 — . . . . . . . .
Nov. 359.7 274.0 82.5 3.2{ 2002 154.9 2.1 3.2 1595 | 1191,  40.4 0.0 . . . . . .

1) For interbank deposits, see Table Il B 1, Interim Statements, Liabilities. For savings deposits carrying tax privileges or premiums, see Table IIl A 10, — %) Breakdown of deposits by
maturities according to the period agreed with the customer, not according to the period vet to run at the date of the return. — 3) In accordance with the Order on Minimum Reserves,
sight deposits have since June 1949 been considered to include, in addition to monies payable on demand, also deposits for which a period of notice of less than one month, or a fixed
period of less than 30 days, has been agreed. — 4) Breakdown of time deposits of agricultural credit cooperatives estimated up to and including November 1958. — 5) Up to end-March
1957 breakdown of time deposits was ascertained at quarterly intervals only, between April 1957 and end-December 1958 at monthly intervals; thereafter time deposits were broken down
only at the end of the quarter. — %) Up to end-December 1953 including balances on investment account which became freely available in January 1954. — %) Excluding deposits on
blocked account (end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account and pre-capitulation account cf. “Statistisches
Handbuch der Bank deutscher L&nder 1948—1954%. — ®) Private and public mortgage banks, and instalment credit institutions. — °) From January 1960 onwards including the Saarland.
The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and
necessary also in the case of the individual banking groups. — 1%) Statistical increase of DM 576 million (sight deposits DM 153 million, time deposits DM 423 million) due to change
in the recording of the relations to affiliated building and loan departments. — 11) Statistical increase of DM 38 million (sight deposits DM 28 million, time deposits DM 10 million);
of. footnote 1), — 12) Statistical increase of DM 571 million (sight deposits DM 158 million, time deposits DM 413 million); cf. footnote **). — 13) Statistical increase of DM 45 mil-
lion; cf. footnote 1), — ) In December 1962 the obligation to render returns was newly defined for the agricultural credit cooperatives. As from December 1962 those agricultural
credit cooperatives are required to render returns whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the
new range of institutions required to report. — 1) Statistical decrease of about DM 78 million due to transfer in the books; cf. footnote 1°). — ©) Deutsche Bank AG, Dresdner Bank
AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks*. — [)) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included
in the banking group “Credit Institutions with Special Functions”. — %) Industrial and agricultural. — *) Without Deutsche Genossenschaftskasse, which is included in the banking group
“Credit Institutions with Special Functions. — P) Provisional,
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10. Turnover in Savings

Millions of DM
Amount of savings deposits at end of year or month
Amount of ‘ l 84 dep v
4 ’“:i,‘:g’n . i olf;ﬂ;l:lciis Total savings deposits
eposits < include:
Period beginning Credits De‘l;lts and debits Interest Total P:::::: Business Public q
of year D] pets enterprises | authorities Savings deposits
or month ) carrying tax | entitling to
privileges premiums*)
AllBanking Groups
1950 3,076.4 3,567.8 2,627.0 + 940.8 93.5 4,110.7 . - 278.5 -
1951 4,110.7 4,022.6 3,178.7 + 8439 133.1 5.087.7 . 611.8 -
1952 5,087.7 6,414.6 4.101.8 +2,312.8 180.8 7.581.3 . . 972.1 -
1953 7,581.3 9,761.7 ¥) 6,070.2 +3,691.5 273.7 11.546.5 . 1,531.5 -
1954 11,546.5 14,336.5 %) 9.115.8 +5.220.7 457.4 17,224.6 . . 2.318.6 -
1955 17,224.6 14,717.7 9{ 11,1611 +3,556.6 592.3 21,373.5 19,708.0 1,665.5 2,524.6 -
1956 21,373.5 16,519.1 14,416.6 +2,102.5 799.6 24,275.6 22,658.9 1,616.7 2,917.4 -
1957 24,275.6 19,847.0 15.756.9 +4,090.1 1,022.6 29.388.3 27,677.6 1,710.7 3,785.3 -
1958 29,388.3 23,859.2 18,285.4 +5,573.8 1,140.1 36,102.2 33,127.2 861.5 2,113.5 4,156.8 ot
1959 36,102.2 28,676.5 21,784.1 +6,892.4 1,273.8 44,268.4 40,113.5 1,262.4 2,892.5 4,044.7 557.9
1960 7) 45,038.6") | 32,996.6 26,810.2 +6.186.4 1.888.5 53,113.5 47,757.1 1,504.7 3,851.7 3,216.1 1,407.5
1961 53,113.5 37,670.2 32,351.1 +5,319.1 1,991.8 60,424.4 54,087.2 1,679.4 4,657.8 158.5 2,553.7
1962 60.424.4 42,291.4 35,164.0 +7,127.4 2,153.5 69,705.3 62,176.1 1,852.3 5,676.9 57.1 3,972.0
1961 Nov. 58,659.7 3,191.0 3,141.5 + 495 15.8 58,725.0 52,618.2 1.654.8 4,452.0 1.228.5 2.195.5
Dec. §8.728.0 4,318.7 4,481.0 — 162. 1.861.7 60,424.4 54,087.2 1.679.4 4.657.9 158.5 2,553.7
1962 Jan. 60,424.4 4,444.4 3,159.4 +1.285.0 71.0 61,780.4 55,296.5 1,723.5 4,760.4 108.0 2,708.1
Feb. 61,780.4 3.330.5 2.354.8 + 9757 6.1 62,762.2 56,140.6 1.729.9 4,891.7 93.8 2.787.0
March 62,762.2 3,517.8 2,686.7 + 831.1 6.0 63.599.3 56,884.4 1,737.0 4.977.9 86.1 2.867.4
Avril 63,599.3 3,154.7 2.700.4 + 454.3 1.6 64.055.2 57,286.7 1.772.3 4,996.2 83.7 g'”“
May 64,055.2 3,394.4 2,809.8 + 584.6 1.4 64,641.2 57.766.2 1,759.4 5,118.6 0.2 3-‘1’08-7
June 64,641.2 3,128.6 2,772.2 + 356.4 3.2 65,000.8 58,093.2 1.757.8 5,149.8 77.6 +140.0
July 65,0008 3.658.8 3,169.1 + 489.7 4.0 65.494.5 58,542.6 1.767.9 5,184.0 72.7 3.216.0
Aug. 65,494.5 3,419.6 2.939.2 + 4804 2.1 65.977.0 58,910.2 1.784.2 5,282.6 70.2 3'3;:-:
Sep. 65,977.0 3,016.3 2,559.2 + 457.1 2.3 66,436.4 59,358.0 1.793.6 5,284.8 66.7 3'4 ¢
QOct. 66,436.4 3,795.8 3,149.6 + 646.2 3.6 67,086.2 59.909.2 1.846.3 5.330.7 63.9 3'4;2-
Nov. 67.086.2 3,170.2 2.885.5 + 2847 10.4 67,381.3 60.083.7 1,845.6 5,452.0 62.0 ;-97;-3
Dec.8) 67,381.3 4,260.3 3,978.1 + 282.2 2,041.8 69.,705.3 62,176.1 1,852.3 5.676.9 57.1 3'976-2
Dec.8) 67.541.5 4,276.3 3,989.2 + 287.1 2,045.3 69,873.9 62,320.9 1,868.7 5,684.3 56.3 »976.
1963 Jan. 69,873.9 4,825.3 3,311.0 | +1,514.3 82.1 71.470.3 63.798.8 1.907.8 5,763.7 51.9 :;;;;
Feb. 71,470.3 3,548.8 2.304.0 +1,244.8 5.3 72,720.4 64.810.8 1,936.1 5,973.5 51.4 A
March 72,720.4 3,682.1 2.888.5 + 793.6 3.5 73.517.5 65,449.9 1,962.2 6,105.4 50.4 :-‘90-2
Avril 73,517.5 3,605.8 3,106.9 + 498.9 2.0 74,018.4 65,925.7 1.974.7 6,118.0 49.5 o4 4
May 74,018.4 3,732.4 3,263.7 + 468.7 2.0 74,489.1 66,332.8 1.959.1 6.197.2 48.6 :'131'4
Tune 74,489.1 3,338.8 2,819.4 + 519.4 2.9 75,011.4 66,844.2 1,926.5 6,240.7 48.3 PSS
July 75,011.4 4,336.9 3,572.9 + 764.0 4.2 75,779.6 67,643.4 1,922.4 6,213.8 47.5 b1
Aug. 75,779.6 3,816.6 3,011.5 + 805.1 3.0 76,587.7 68,359.0 1.954.7 6,274.0 46.4 +985.
Sep. 76,587.7 3,715.1 3,041.9 + 673.2 3.9 77.264.8 69,090.8 1,930.4 6,243.6 45.8 5.079.2
Oct. 77,264.8 4,485.1 3,447.5 +1,037.6 4.4 78,306.8 70,090.2 1.927.5 6,289.1 44.6 5,200.4
Nov. 78,306.8 3,598.8 3,118.4 4+ 480.4 10.2 78,797.4 70.,539.4 1,939.3 6,318.7 42.7 5,326.6
Dec.™ 78,797.4 5,157.5 4,864.3 + 293.2 2,431.6 81,522.2 72,976.5 1.992.4 6.553.3 35.6 6,025.5
Commercial Banks?)
1962 9,323.3 7.433.9 6,170.3 +1.263.6 309.5 10.896.4 9.596.9 853.9 445.6 5.8 614.5
1963 Sev. 11,914.0 642.9 535.4 + 107.5 1.4 12,022.9 10.682.6 856.2 484.1 4.9 792.5
Qct. 12,022.9 735.7 627.6 + 108.1 2.0 12,133.0 10,806.6 838.5 487.9 4.7 809.2
Nov. 12,133.0 623.2 551.1 + 721 6.8 12,211.9 10,880.7 842.2 489.0 4.4 831.0
Big Banks ©) +)
1963 5,345.0 4.643.6 3,882.5 + 7611 168.7 6,274.8 5,401.2 646.1 227.5 3.2 354.7
1963 Sev. 6,867.4 381.7 334.4 + 473 0.5 6,915.2 6,023.2 648.7 2433 2.8 456.4
Oct. 6,915.2 443.0 393.9 + 491 1.2 6,965.5 6,086.2 634.3 245.0 2.7 465.5
Nov. 6,965.5 378.3 339.2 + 391 1.4 7,006.0 6,116.6 643.7 245.7 2.6 477.8
State, Regional and Local Banks *+)
1962 .374.8 2,343.0 1,908.7 + 4343 118.0 3,927.1 ,564.8 164.4 197.9 1.8 216.1
1963 Sev. 4,280.5 221.0 163.8 4+ 572 0.3 4,338.0 3,955.3 162.3 220.4 1.6 281.8
ct. 4,338.0 246.1 190.7 +  55.4 0.7 4,394.1 4,012.9 159.8 221.4 1.5 288.2
Nov. 4,394 215.6 180.6 + 350 5.4 4,434.5 4,056.6 155.4 222.5 1.5 296.5
Private Bankers 1)
1962 579.3 426.9 363.6 | + 63.3 21.5 664.1 606.6 37.3 20.2 0.6 42.2
1963 Seb. 732.6 39.0 36.2 + 23 0.2 735.6 677.7 37.5 20.4 0.3 52.4
Oct. 735.6 44.0 41.8 + 2.2 0.2 738.0 679.7 36.8 21.5 0.3 53.4
Nov. 738.0 30.2 30.7 — 05 0.1 737.6 681.4 35.4 20.8 0.2 54.8
Savings Banks
1962 38,524.8 26,085.8 21,606.4 +4,479.4 1,402.7 44,406.9 38,739.3 796.2 ,871.4 23.4 2,760.6
1963 Sep. 48,621.1 2,260.2 1,844.0 416.2 2.0 49,039.3 42,846.0 848.1 5,345.2 20.8 3,528.0
QOct 49,039.3 2,835.8 2,109.6 + 726.2 1.9 49,767.4 43.518.8 864.2 5,384.4 20.4 3,616.3
Nov. 49,767.4 2,218.5 1,900.9 + 317.6 1.9 50,086.9 43,794.6 868.1 5,424.2 19.8 3,699.2
Industrial Credit Cooperatives
1962 4,849.5 3.456.6 2,863.1 + 5935 169.5 5,612.5 5.377.8 117.8 116.9 14.7 3477
1963 Sep. 6,240.8 317.4 247.2 + 702 0.2 6,311.2 6,055.7 125.3 130.2 10.9 439.6
QOct. 6,311.2 371.9 273.6 + 983 0.1 6,409.6 6,150.8 126.2 132.6 10.6 450.0
Nov. 6,409.6 315.8 271.0 + 448 1.1 6.,455.5 6,191.0 130.7 133.8 9.8 463.4
Agricultural Credit Cooperatives
(Partial data; for overall figures see Table III A 5)
1962 3,691.5 ‘ 2,355.2 1,946.5 408.7 130.5 | 4.230.7 4,035.9 39.3 155.5 12.8 232.3
1963 Sep. 4,854.6 235.2 175.6 + 596 0.1 4,914.3 4,677.9 52.7 183.7 9.0 297.8
ct. 4,914.3 292.1 197.5 + 946 0.0 |  5,008.9 4,774.4 48.8 185.7 8.6 303.3
ov. 5,008.9 ‘ 235.9 195.3 + 406 0.1 ‘ 5,049.6 4,828.9 47.9 172.8 8.4 310.9
Postal Savings Bank Offices
1962 3,754.5 2,732.7 2.414.7 + 3180 131.9 4,204.4 4,204.4 —_ — - -
1963 Seb. 4,544.6 243.2 226.4 + T16.8 02 | 4.561.6 4,561.6 - —_ —
ct. 4,561.6 230.5 223.3 4+ 7.2 0.3 4,569.1 4,569.1 — — -
ov. 4,569.1 191.0 188.2 + 28 ] 0.3 4,572.2 4,572.2 — —_ — —
All Other Groups®)
1962 280.7 227.4 163.2 + 642 9.5 354.4 221.7 45.1 | 87.6 0.2 16.9
1963 Sep. 412.5 16.4 13.3 + 3.1 0.0 415.6 267.2 48.1 100.3 0.2 21.2
Qct. 415.6 19.0 15.8 + 3.2 0.0 418.8 270.5 49,7 | 98.6 0.1 21.7
ov. 418.8 14.2 11.8 + 24 | 0.0 421.2 272.0 50.3 ‘ 98.9 0.2 22.2
1) Including the debits to accounts of expelled persons and “old“ savers, which debits cannot be ascertained as a separate item. — *) The net amount of genuine new
savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of expelled persons and “old” savers; cf. foot-
note 1), — 3) Calculated as difference between total savings deposits and savings deposits of business enterprises and public authorities. — ¢) Amounts credited as
compensation for *old” savers’ balances and for expelled persons’ savings balances: 1953, DM 664.0 million; 1954, DM 1,200.7 million; 1955, DM 186.5 million; in
the following years only small amounts have come from this source. — ) Specialised commercial banks, which are included in the group "Commercial Banks®, are not
shown separately in this table because of their small holdings of savings deposits. — ¢) Central giro institutions, central institutions of credit cooperatives, private
and public mortgage banks, credit institutions with special functions. — ?) From January 1960 onwards including the Szarland. — #) In December 1962 the obligation
to render returns was newly defined for the agricultural credit peratives. As from December 1962 those agricultural credit cooperatives are required to render
returns whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions
required to report. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks®. —
X) The total of deposits at “All Banking Groups® ting from the initial purchase of securities entitling to premiums was DM 714.7 million at the end of November
1963; the total of savings premiums credited (Savings Premiums Law of 5 May 1959) amounted at the end of November 1963 to DM 812.9 million. — P) Provisional.
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111, Credit lnstitutions
A. Lending, Security Holdings, Deposits

11. Short-term Lending and Deposits according to the Semi-monthly Banking Statistics
Sample Statistics collected from 480 Credit Institutions in the area of the Federal Republic (except Berlin and the Saarland) *)

Millions of DM
Short-term lending to non-banks Deposits of non-banks
7 T Treulury
Business enterprises and individusls bills Sight and time deposits
| ; and non-
interest-

Dat Credits bearing Business
ate in Public Treasury Total enter- Public Savings
Total Acceptance current Discount authorities bonds of Total prises authori- deposits

credits account credits Federal and ties
and other Government indi-
credits and Linder viduals
| |
a) Position at Fixed Dates
1962 June 30 28.901.0 468.7 17.036.4 11,395.9 191.8 2,578.0 70,258.2 36,957.8 26,811.2 | 10.146.6 33,300.4
July 15 28.559.5 479.7 16,705.4 11,374.4 187.2 2.481.8 70,809.2 37,337.3 26,789.4 | 10,547.9 33,471.9
31 28,287.2 463.0 16,363.0 11.461.2 159.1 2.352.0") 70,800.6 37,254.8 27,272.3 | 9.932.5 33,545.4
Aug. 15 28,084.2 453.9 16,310.2 11,320.1 192.6 2,709.5 71.482.3 37.819.6 27,295.5 | 10,524.1 33,662.7
31 28,174.1 455.3 16,329.7 11.389.1 137.8 2,620.5 71,289.3 37.477.5 27,217.5 | 10,260.0 33,811.8
Sep. 15 28,605.2 458.8 16,744.7 11.401.7 152.5 2,552.1 71.027.5 37,095.1 26,509.5 | 10,585.6 33,932.4
30 29,080.1 458.6 17.057.0 11.564.5 156.7 2,426.5 70.996.2 36,968.7 26,887.3 | 10,081.4 34,027.5
Oct. 15 28,675.3 469.1 16,902.4 11,303.8 138.3 2,835.3 72,237.6 37,969.1 27,516.2 |10.,452.9 34,268.5
31 28,227.6 497.9 16,393.2 11.336.5 192.0 3,070.4 71,974.2 37.590.1 27.918.9 | 9.671.2 34,384.1
Nov. 15 28.105.7 517.5 16,411.2 11.177.0 189.3 3,286.6 73.241.8 38,771.7 28.387.1 |10.384.6 34,470.1
30 28,206.9 543.6 16,412.8 11.250.5 190.0 3.374.6 72,940.9 38,379.5 28,162.2 |10,217.3 34,561.4
Dec. 15 28.572.8 560.2 16,608.1 11,404.5 197.7 3,064.7 72,405.8 37,921.0 27.552.6 | 10,368.4 34,484.8
31 29,152.9 603.3 16,390.1 12.159.5 226.5 2,527.9 76,044.6 40,301.9 29,709.9 |10,592.0 35,742.7
1963 Jan. 15 28.411.5 598.7 16.331.5 11,481.3 311.8 3,295.2 75.,098.8 38,941.2 28,273.3 | 10,667.9 36,157.6
31 28,100.4 604.4 15.907.3 11.588.7 262.2 3,479.3 74,638.0 38,073.4 28.124.2 | 9.949.2 36.564.6
Feb. 15 27.936.2 586.5 15.946.0 11.403.7 280.8 3,558.2 75,467.6 38,561.3 28.039.1 |10.522.2 36,906.3
28 28.598.2 564.7 16,455.5 11,578.0 278.5 3,528.2 75.278.2 38,114.6 27,964.7 |10,149.9 37.163.6
Mar. 15 29,165.9 557.2 17.058.1 11,550.6 262.8 3,381.7 74,978.2 37,541.7 27,180.4 |10.361.3 37.,436.5
a1 29.259.0 546.4 16.929.0 11.783.6 286.2 3.287.4 74.531.9 36,975.9 27.444.9 | 9.531.c 37,556.0
Avril 15 28,910.0 541.6 16,625.0 11,743.4 257.5 3,265.0 75.554.0 37,842.4 28,096.0 | 9.746.4 37.711.6
30 28.938.0 §57.0 16,663.8 11,717.2 263.8 3,478.4 75.890.3 38,072.9 28,641.9 | 9.431.0 37,817.4
Mar 15 28.804.5 564.2 16,661.7 11,578.6 259.9 3,475.9 77,021.7 39,065.6 28,863.5 | 10,202.1 37,956.1
31 28,962.0 588.5 16.489.4 11,884.1 238.1 3,405.9 76,903.9 38.827.7 28.834.8 | 9.992.9 38,076.2
June 15 29.215.6 586.5 16,917.8 11,711.3 243.7 3.046.8 76.868.6 38,680.2 28,223.5 | 10.456.7 38,188.4
30 30,394.8 590.1 17.761.9 12,042.8 291.6 2,910.8 76,727.2 38,397.7 28.467.3 | 9.930.4 38,329.5
July 15 29,830.2 520.9 17,306.2 11,903.1 247.8 2,797.8 77.632.2 39,043.5 28,783.6 |10,259.9 38,588.7
31 29.500.5 602.9 16,895.2 12,002.4 270.5 2,892.8 77.437.8 38,731.2 29,138.5 | 9,592.7 38,706.6
Aug. 15 29,571.1 595.7 17,151.4 11,824.0 253.3 2,883.3 78,448.6 39.536.9 29,207.1 |10,329.8 38,911.7
31 29.689.1 602.5 17,100.6 11,986.0 266.3 2,903.2 78,423.0 39,323.7 29,258.1 | 10.,065.6 39,099.3
Sep. 15 30,046.3 595.8 17.543.7 11,906.8 254.8 2,873.9 78,608.8 39,344.5 28,706.8 | 10,637.7 39,264.3
30 30.358.2 614.8 17.961.6 11,781.8 281.9 2,731.6 78,143.7 38,739.4 28,850.2 | 9,889.2 39,404.3
Oct. 15 30,113.0 616.6 17,790.6 11,705.8 283.4 2,961.3 79,274.3 39.629.9 29,422.7 |10,207.2 39,644.4
31 29.877.3 650.8 17,345.5 11,881.0 279.6 3,713.0 79.301.5 39,408.5 29,903.2 | 9,505.3 39,893.0
Nov. 15 29.837.7 665.7 17,442.5 11,729.5 322.6 3,887.7 80,296.3 40,280.6 29,961.2 |10,319.4 40,015.7
30 30,156.7 682.6 17.,453.0 12.021.1 317.8 4,085.7 80.214.8 40,066.5 30.085.1 | 9.981.4 40,148.3
Dec. 15 30,218.1 718.2 17,526.9 11.973.0 425.0 4,031.1 20.516.9 40,464.4 29,961.1 | 10,503.3 40,052.5
31 30,871.3 767.4 17,308.2 12,795.7 404.5 3,111.1 84,369.0 42,868.7 32,361.0 |10,507.7 41,500.3
1964 Jan. 15P) 30,273.2 747.5 17,480.2 12,045.5 457.8 4,223.0 83,723.3 41,854.3 31,030.7 |10,823.6 41,869.0
b) Changes

1962 July 1st half — 341.5 + 110 — 331.0 — 2153 — 4.6 — 96.2 + 5510 + 3795 |— 218 |+ 4013 ] + 1715
2nd half — 272.3 — 16.7 — 3424 + 86.8 — 28.1 — 102.9%) | — 8.6 — 825 |+ 4829 [— 565.4 | + 739
Aug. 1st_half — 203.0 - 9.1 — 52.8 — 141.1 -+ 33.5 + 357.5 + 681.7 + 564.8 |+ 232 |+ 5416 | + 1169
2nd half + 899 + 1.4 + 195 + 9.0 — 548 —  §9.0 ~ 193.0 — 3421 |— 78.0 | — 2641 | + 149.1
Sep. 1st half + 431.1 + 35 + 415.0 4+ 126 + 147 — 68.4 — 261.8 — 3824 |— 708.0 |+ 3256 ; + 1206
2nd half + 4749 - 0.2 + 3123 + 162.8 + 42 — 125.6 — 313 — 1264 |+ 377.8 | — 5042 | + 951
Oct. 1st_half — 404.8 + 105 — 154.6 — 260.7 — 18.4 + 408.8 +1.241.4 +1,000.4 |+ 6289 [+ 3715 | + 241.0
2nd half — 447.7 + 28.8 -— 509.2 + 327 + 53.7 + 2351 — 263.4 — 3790 |+ 4027 |— 7817 | + 1156
Nov. 1st_half — 121.9 + 19.6 + 180 — 159.5 — 2.7 + 216.2 +1,267.6 +1,181.6 |+ 468.2 |+ 713.4 | + 86.0
2nd half + 101.2 + 261 + 16 + 735 + 07 + ss.0 — 300.9 — 3922 |— 2249 |— 1673 | + 913
Dec. 1st half + 365.9 + 16.6 + 195.3 + 154.0 + 7.7 - 309.9 — §35.1 — 458.5 |— 609.6 |+ 151.1 [ — 76,6
2nd half + 580.1 + 431 — 218.0 + 755.0 + 28.8 — 536.8 +3.638.8 +2.380.9 | +2.157.3 [+ 223.6 | +1.257.9
1963 Jan. 1st_half — 741.4 — 4.6 — 58.6 — 678.2 + 853 + 767.3 — 945.8 —1,360.7 |—1,436.6 [+ 759 | + 4149
2nd half — 311.1 + 5.7 — 424.2 + 107.4 — 49,6 + 184.1 — 460.8 — $67.8 |-— 149.1 |— 718.7 | + 407.0
Feb, 1st_half — 164.2 - 179 + 387 — 185.0 + 18.6 + 78.9 + 8296 + 4879 (— 851 |+ 5730 | + 3417
2nd half + 662.0 — 21.8 + 509.5 + 174.3 — 23 — 30.0 — 189.4 — 4467 |— 744 |— 3723 | + 2573
Mar, 1st_half + 567.7 — 7.5 + 602.6 — 27.4 — 15.7 — 146.5 — 3000 | — 5729 |— 7843 |+ 2114 | + 2729
2nd half + 931 — 10.8 — 129.1 + 2330 + 23.4 — 94.3 — 446.3 ~— 565.8 |+ 2645 | — 8303 [ + 119.5
Avpril 18t half <— 349.0 — 48 — 304.0 — 40.2 - 28,7 — 22.4 +1,022.1 4+ 866.5 |+ 6511 |+ 2154 | + 155.6
2nd half + 280 + 15.4 + 38.8 — 26.2 + 6.3 + 213.4 + 336.3 + 2305 |+ 5459 |— 315.4 | + 105.8
Mav 1st_half -— 133.5 + 72 — 21 — 138.6 — 3.9 — 2.5 +1,131.4 + 9927 |+ 2216 |+ 7711 | + 1387
2nd half + 1575 + 243 — 172.3 + 305.5 — 21.8 — 70.0 — 117.8 — 237.9 |— 28.7 |— 2092 | 4+ 1201
June 1st half + 2536 _— 2.0 + 428.4 — 172.8 + 5.6 — 359.1 — 353 — 147.5 |— 611.3 |4 463.8 | + 112.2
2nd halt +1.179.2 + 3. + 844.1 + 331.5 + 47.9 — 136.0 — 141.4 — 2825 |+ 2438 |~ 5263 | + 1411
July 1st_half — 564.6 + 30.8 — 455.7 — 139.7 — 43.8 — 113.0 + 905.0 + e645.8 |+ 3163 |+ 3295 | + 259.2
2nd half — 329.7 — 18.0 — 411.0 + 993 + 227 + 950 — 194.4 — 3123 |+ 3549 |— 667.2 | + 117.9
Aug. 1st_half +  70.6 — 7.2 + 256.2 — 178.4 — 17.2 — 9.5 +1,010.8 + 8057 |+ 68.6 |+ 7371 | + 2051
2nd half + 118.0 4+ 6.8 — 50.8 + 162.0 + 13.0 + 19.9 —  25.6 — 2132 [+ 51.0 |~ 264.2 | + 187.6
Sep. 1st half + 357.2 — 6.7 4+ 443.1 — 792 — 115 — 29.3 + 185.8 4+ 208 |— 55L3 |+ 5721 | + 165.0
2nd half + 311.9 + 19.0 + 417.9 — 125.0 + 271 — 142.3 — 465.1 — 605.1 |+ 143.4 |— 748.5 [ + 1400
Oct. 1st half — 245.2 4+ 1.8 — 171.0 — 76.0 4+ 15 + 2207 +1,130.6 4+ 8905 |+ s572.5 |+ 3180 | + 2401
2nd half — 235.7 + 342 — 445.1 + 175.2 — 3.8 + 751.7 +  27.2 — 221.4 |+ 4805 |— 7019 | + 248.6
Nov. 1st_half —  39.6 4 14.9 + 97.0 — 151.5 +  43.0 + 1747 + 994.8 4 8721 |4+ s58.0 |+ s141 | + 1227
2nd half 4+ 319.0 4+ 169 + 105 + 291.6 — 4.8 + 198.0 — 815 — 2141 [+ 1239 |— 338.0 | + 1326
Dec. 1st half + 614 4+ 356 + 739 — 481 + 107.2 — 54.6 + 302.1 + 3979 |— 1240 |4 5219 | — 95.
2nd half + 653.2 4+ 492 — 218.7 + 822.7 — 205 — 920.0 +3,852.1 +2,404.3 | +2,399.9 |+ 4.4 | +1,447.8
1964 Jan. 1st half?) — 598.1 — 19.9 + 172.0 — 750.2 + 533 +1,111.9 — 6457 —1,014.4 |—1,330.3 |+ 3159 | + 368.7

*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Containing statistical decline of DM 26.9 million. — ) Statistically
adjusted. — ) Provisional.
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111 Credit Institutions
B. Interim Statements B. Interim

1. Interim Statements

Assets Millions
Cash reserve %) } Bills | Treasury bills and
— qulterban]‘c Matured——————— ! non-interest-bearing
| alances ¢) bonds, Treasury bonds 5}
| o and Med Secarl
! est ane edium- ecurl-
End of Nu;nfber among |Balances am?;g divi- term ties Bonds
p o Total whidh: on ‘:l nd dend among notes and of
Y:: r:ll::tf“:g of | Balances | Postal Ono d evllx;:; * (coupons, Total thid:: (Kbalnen- syndicate own
g assets Tota! at : Cheque cheques,| Total ommer- obliga- partici-
month ﬁ‘,’)“' Deutsche | account|  Total 'g'i‘d and cial ci;::;:‘ 1;:::2'“ tionen) | pations | 1*V€f
Bundes- | perioc, or | py]|g bills 5) 5)
bank - at notice, for
of less collec-
| than | "o
i 90 days
All Banking Groups?)
1949 3.540 . 1,645.8 1.371.1 82.8 2.007.2 1,862.2 . 1.695.3| 1,434.4 2759 - - . .
1950 3,6211%) 35,515.5 2.171.7 1,862.6 | 85.8 2,324.5 2,054.9 249.0 | 2.676.2 1.378.5 528.8 —_ — 536.8 52.5
1951 3,79511) 45,377.1 3,210.4 2,806.6 | 106.0 3,431.8 2,910.2 388.3 | .776.9| 3.,434.4 945.1 —_ - 714.4 53.9
1952 3.782 59,010.7 3,581.0 3.114.9 1255 4,661.9 3,496.6 440.2 | 6,230.9] 5.714.6 | 1.039.3 — - 1.331.9 | 134.4
1953 3,781 74,701.0 3,916.4 3,436.6  141.6 6,056.2 3.994.1 §32.5 | 7.485.6| 7.016.0 | 1.169.3 — —_ 2.629.7 7
1954 3,787 95,760.3 4.682.1 4,137.2 . 152.8 8.447.1 5.011.5 628.3  8.948.4| $.407.8 1.103.7 -— —_— 4.769.3 | 112.7
1955 3,6311%) || 113,791.0 5.191.6 4,590.1 | 165.8 9.720.2 5,395.9 663.4 = 9.793.6] 9.197.6 1.197.9 — —_ 6.559.2 | 174.7
1956 3,658 130,289.71%) || 6,404.9 5,689.9 | 223.6 9,709.0 6,303.1 $27.7 | 11.535.3| 10.868.0 | 1.789.0 — - 6.836.8 | 267.5
1957 3.658 154,714.8 8,551.1 7.739.3 ' 236.8 14,355.6 7,701.8 $99.3 | 12,985.0( 12.352.7 5.710.3 446.1 —_ $.227.5 | 214.3
1958 3,663 177,289.1 9,806.0 8,888.1  285.1 17,177.2 8,412,9 946.5 | 13,327.4| 12,713.6 6,167.1 599.9 78.% | 13.072.7 | 180.0
1959 3,678 204,052.9 || 10.830.9 9,875.3 | 280.7 18.294.6 9,893,6 1.062.7 ' 14.845.4]| 13.966.9 | 4,463.2 1.231.4 1,265.1 | 16.841.6 | 262.9
195915) 3,749 207,425.4 |/11.010.7 |10.030.9  284.5 19.095.3 | 10,305.0 1,093.4 15.166.4| 14,256.2 4.498.3 1,231.4 1.272.7 | 17.072.4 | 268.0
19601%) 3,793 233,071.9 |/ 14,630.5 |13.562.4  180.7 20,109.4 | 11,507.8 1,075.6 : 16,018.9|15.006.8 5.612.6 379.§ 1,094.6 | 17,609.9 | 335.4
1961 3.802 271,199.419)|/13.866.8 | 12,515.9 4775 26.007.6 14,030.8 1,819.7 17.927.7 16,773.6 5.418.9 | 1.195.3 1.484.6 [20.793.9 | 324.1
1962 Nov, 3,808 297,823.6_ | 10,826.0 9,292.5  202.3 29.540.4 | 15.622.3 1.054.4 117.729.6 16.590.0 5,907.4 706.0 | 1,709.9 |24,108.%2 | 320.4
Dec.2} | 3.805 302,040.3%) |(14.864.1 113,267.9  422.3 28,109.5 | 15,408.4 1,506.0 |18,577.2|17,285.6 5,056.1 716.2 1.646.1 123,964.2 | 294.7
Dec.®) | 3,776 302,289.4%) || 14.868.7 | 13.268.0  423.7 28,160.0 | 15.430.4 1.508.0 |18,581.9 |17.,289.8 5.056.1 716.2 1.646.1 |23.970.6 | 294.7
1963 Jan, 3.766 301,861.3 || 10.504.1 8,897.9  208.7 29,118.8 | 14,827.5 1.041.6 |18,484.2[17,184.1 6,430.7 710.2 1.887.5 |24,822.3 | 296.3
Feb. 3,767 306,595.2 || 10,336.2 8,737.1  216.8 31.495.4 | 16,113.4 964.2 |18,541.2[17,259.1 6.129.4 687.1 1,968.8 [25,190.2 | 310.9
March | 3,769 304,787.8 || 11,079.1 9,582.5  226.9 28.558.4 | 12,910.2 1,070.6 [ 16,974.3} 15.859.1 5,548.3 606.9 1.949.7 |25,320.0 | 347.9
April 3,768 307,890.6 || 10,705.6 9,056.9  208.5 29,148.9 | 13,999.1 994.5 [18,184.2 |16.942.4 6,009.5 §75.0 | 1.870.9 |25,727.2 | 343.§
May 3,768 311,726.1 |[11.799.9 |10,243.4 . 208.9 29,482.8 | 13,913.1 1,031.8 |17,925.2 [ 16,595.8 5,964.1 466.9 | 1.938.9 |26.119.9 | 359.7
June 3,771 314,277.9 [/ 11.823.2 [10,169.9  252.1 28,850.6 | 13,843.2 1.347.0 117,169.3 | 15,989.1 5,096.0 445.5 1.906.6 |26,255.7 | 373.0
July 3,772 317,650.6 || 11,707.1 9,832.7 | 228.4 30,616.9 | 14,675.3 1,034.2 | 18,731.4|17,431.9 5,364.3 535.6 1.832.7 |26,428.8 | 392.9
Auvg. 3,769 324,225.8 ||12,142.1 |10,532.8 | 216.3 32,832.2 | 15.863.9 1,088.0 118,927.1(17,653.0 | 5,446.2 737.8 | 1.,859.1 |26,696.2 | 377.0
Sep. 3,769 325,222.9 |12,015.7 |10,330.0 | 262.2 31,824.7 | 14,371.7 1,272.2 {17,858.8 | 16,667.8 5,011.6 584.8 1,926.8 |26,787.9 | 407.4
Qct. 3,769 |l 329,097.8 | 11,289.3 9,635.2 | 224.5 31,944.1 | 14,885.4 1,141.0 |18,788.5 | 17,567.3 6,008.7 869.2 1.944.6 {27,071.2 | 379.2
Nov. 3,770 334,578.2  |112,097.4 |10.410.3 | 229.9 32,631.9 | 16,433.5 1,169.5 |18,878.2{17,599.1 6 496,5 672.9 1905.0 |27.389.6 | 378.3
Dec.P) s “aw “ue S i [ cee “se i ses [ eew 5,942.4 832.5 2,070.9 27,607.0 . see
Commercial Banks
1959 Dec, 328 || 54.929.4 | 4.704.3 | 43369 | 1158 4.086.5 3,169.8 671.8 | 9.815.9| 9.337.6 #17.0 8811 | 6564 | 5.388.0 34.1
Dec.3¥ 335 || 55.588.1 4,762.7 4,388.9 | 116.6 4,245.2 3.319.0 682.8 | 9.993.5| 9,491.9 917.0 181.1 656.4 5.395.8 34.1
1960 Dec.15) 337 || 61,753.1 6,273.4 5,870.1 | 121.9 4,400.5 3,563.5 615.0 | 10,230.3| 9.836.6 1.473.1 193.9 334.5 5.541.9 44.8
1961 Dee. 346 | 70.474.1 5,933.5 5,400.3 | 220.6 5.592.6 4,134.9  |1,197.7 |11.425.3| 10.923.5 1,210.7 370.7 313.2 6.003.7 44.7
1962 Dec. 343 76.181.4 6,442.4 5.821.3 | 1771 6.764.5 5,101.5 915.3 |11.622.9/11.039.6 1.111.0 236.4 393.5 6,521.9 40.7
1963 Aug. 347 77.314.1 4,305.8 3,712.1 76.8 6.649.1 4,583.3 575.7 |11,880.9 11,305.4 1,478.2 3425 563.1 6,582.1 33.5
Sev. 347 77,721.1 4,024.7 3,376.0 £1.2 7.239.6 4,885.0 652.6 [11,145.5( 10,614.0 | 1.,296.7 221.7 623.1 6,628.3 42.5
QOct. 347 78,833.2 4,022.2 3,403.5 81.0 7.379.0 5,021.3 599.3 |11,825.8 [ 11,252.9 2,006.7 301.3 531.2 6,690.3 28.6
Nov. 346 79.938.8 || 4.270.4 3,635.7 87.4 7,403.9 5,140.8 593.7 [11,884.9] 11,262.2 2,129.6 272.9 | 5393 6,852.6 36.5
Big Banks ©) +)
1959 Dec. 6 26,078.8 || 2.480.8 2,295.3 63.3 1,524.1 1.351.% 396.7 | 5.476.6| 5.338.1 800.6 | 872.0 507.7 2,958.0 —
1960 Dec.1%) 6 28,128.7 3,502.6 3,304.2 §9.3 1.207.3 1,076.4 333.5 | 5.417.6, 5,379.6 981.0 |  188.4 216.6 | 2,851.3 -—
1961 Dec. '3 31,648.3 3,033.6 2,751.4 | 124.4 1.685.§ 1,434.8 708.9 | 5.843.0| 5,787.2 $90.0 @ 296.0 201.9 2,981.1 —
1962 Dec. 6 33,958.7 3,385.7 3,062.1 87.9 2.234.3 1.923.3 469.5 | 5.820.7| 5.715.0 992.7 163.8 265.4 3,249.0 —
1963 Aug. 6 34,034.5 2,430.3 2,100.9 40.7 2,171. 1,844.9 343.4 | 6,180.3| 6.048.1 1,236.3 260.7 393.4 3,138.0 —
Sep, 6 1 34,098.1 2,179.8 1,813.3 40.8 2.666.9 2,221.9 352.3 | 5.859.6| 5,745.5 1,095.5 139.7 434.8 3,097.9 —
Oct. 6 34,327.2 2,218.7 1,870.0 42.8 2.626.6 2,209.8 346.1 | 6,128,9| 6,005.8 1,680.5 219.2 345.4 3,124.1 —
Nov 6 [ 34,894,0 2,217.9 1.862.7 48.5 2,677.2 2,239.0 337.3 | 6.170.6| 6.000.7 1.720.5 191.4 356.3 3,224.4 —
State, Regional and Local Banks +)
1959 Dec. 79 |1 22,2750 || 1.676.2 1.528.6 418 1.,769.0 1.213.9 210.6 | 3.233.5| 3,975.0 304.6 9.1 141.5 1.684.4 34.1
1960 Dec.¥) 87 25.850.2 2,139.1 1.972.7 | 489 2,279.9 1,794.0 207.2 | 3,519.8] 3,244.2 440.3 5.5 110.1 1.835.2 44.8
1961 Dec. 93 29,875.3 2.240.7 2,033.7 77.9 2,897.2 1.975.1 367.2 | 4.047.7| 3.705.7 279.2 61.7 106.5 2.070.2 44.7
1962 Dec.®) 96%) 32,549.6 2,404.8 2,158.3 | 70.2 3.152.8 2,122.8 320.5 | 4.266.4| 3.916.2 110.9 62.6 122.7 2,318.9 40.7
1963 Aug. 99 33,596.2 1,439.5 1,220.1 | 28.6 3,407.8 2,018.7 174.7 | 4,076.9| 3.758.8 239.4 71.8 155.5 2,413.8 33.5
Sev. 99 33,900.3 1,396.1 1.164.8 | 30.6 3,365.9 1,850.4 220.3 | 3,869.2| 3,560.3 198.1 71.8 173.6 2,467.6 42.5
Oct. 99 34,614.3 1,376.9 1,155.3 | 29.2 3,557.6 | 2,027.8 194.1 | 4,140.6] 3,804.3 323.6 71.8 170.4 2,497.7 28.6
Nov. 99 35,174.7 1,598.3 1,366.2 | 30.1 I 3,559.8 | 2,136.5 ‘ 190.4 | 4,217.9| 3.870.6 406.5 71.8 166.9 2,530.4 36.5
Private Bankers +)
1959 Dec. 210 5,006.2 452.5 412.2 8.9 466.3 419.1 53.5 860.0| 794.2 10.8 0.0 6.8 673.9 —_
1960 Dec.18) 209 5,952.0 | 536.1 501.9 11.3 555.7 492.9 §8.1 | 1,035.4 966.6 48.1 — 6.7 766.4 —
1961 Dec. 212 6,781.6 il 531.0 491.4 14.5 618.4 531.2 95.3 | 1.226.3| 1.137.1 37.9 13.0 3.5 828.6 -
1962 Dec.2) 204%4) 7,155.6 515.6 468.9 15.5 902.4 782.0 102.3 | 1,175.8| 1,063.7 6.7 10.0 3.9 8481 | —
1963 Aug. 204 7,222.3 371.7 330.1 6.7 668.6 538.7 50.7 | 1.278.3| 1,172.2 2.0 10.0 12.0 892.8 -
ep 204 7,208.1 383.0 336.5 8.5 767.1 633.3 72.7 | 1,097.4| 1,002.2 2.6 10.0 12.6 289.5 ) —_
Qct 203 7,274.6 377.9 332,5 8.4 721.0 582.4 54.0 | 1,212.8] 1.104.7 2.1 10.0 13.3 897.1 -
oy 203 7,304.1 356.7 312.6 8.2 722.2 593.0 58.0 | 1,231.9] 1,132.2 2.1 9.5 14.0 927.0 J —_
Specialised Commercial Banks +)
1959 Dec. 33 1.569.7 94.8 90.8 1.8 ‘ 327.1 175.3 11.0 245.8 2303 | 1.0 - 0.4 71.7 -
1960 Dec.8) 35 1,822.2 95.6 91.3 2.4 357.6 200.2 16.2 257.5, 2462 | 3.7 — 1.1 89.0 -
1961 Dec, FI 2,168.9 128.2 123.8 3.8 391.5 193.8 26.3 308.3 293.5 3.6 — 1.3 123.8 —
1962 Dec. 37 2,517.5 136.3 132.0 3.5 475.0 273.4 23.0 360.0 344.7 0.7 —_ 1.5 105.9 —
1963 Aug. 38 2,461.1 || 64.3 61.0 0.8 401.3 181.0 6.9 345.4 326.3 0.5 —_ 2.2 137.5 -
ep. 38 2,514.6 65.8 61.4 1.3 439.7 179.4 7.3 319.3 306.0 0.5 0.2 2.1 173.3 —_
QOct. 39 2,617.1 48.7 45.7 0.6 473.8 201.3 5.1 343.5 338.1 0.5 03 2.1 171.4 —
Nov. 38 2,566.0 97.5 94.2 0.7 444.7 172.3 8.0 | 2645 258.7 0.5 02 | 2.1 170.8 —
i

*) Figures printed in italics are only of limited comparability. — 1) Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954°, observations on methods employed in
considerable number of institutions, alterations are explained by separate notes. — 3) Cash (West German and foreign notes and coins), and balances at Deutsche Bundesbank which
November 1959 also including balances at Deutsche Bundesbank deriving from settlement of foreign payments. — 5) For detailed breakdown see Table 111 A 2. — ) After deduction
concerning Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952; Art. 19 of the Law concerning Old Savings, dated 14 July 1953; and
including small amounts of “Claims on the Federal Republic under Art. 32 of the Law on the Impl ation of the Ag on German External Debts, dated 24 August
including covering claims according to Art. 11 of the Law concerning Currency Conversion Compensation to Expelled Persons, which as from November 1953 have been shown as
(Savings Premiums Law of 5 May 1959). — 1) Increase due to extension to all instalment credit institutions of the obligation to render returns (September 1950). Until August 1950
returns. — 1) Decrease due to alteration of the agricultural credit peratives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives
balance-sheet total on 31 December 1953 was at least DM 500,000, — %) Statistical decrease of about DM 567 million due to elimination of loans on a trust bagis. — 1) Statistical
December 1959 by showing, firstly, the figures excluding the Saarland, and. secondly, the figures including the Saarland ~ where possible and necessary also in the case of the indi-
1960). — 17) Statistical increase of about DM 100 million (January 1961). — ) Some DM 400 million out of a pecial credit t tion was d, due to a change as to
286 million, cf. footnote #)). — ) Statistical decrease of DM 337 million due to change in the recording of the relations to affiliated building and loan departments, — 21) In De-
render returns whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions required
one institution to “State, Regional and Local Banks” b of its formation into a joint stock pany. — ) Statistical i of roughly DM 89 mfllion. — ™) Staeistical in~
due to i 1 — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks”. — P) Provisional.
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11, Credit Institutions
Statements B. Interim Statements

of the Credit Institutions*)

of DM Assets
Debtors ong- 1
Covering Long-term lending Note:
claims | Mortgage loans 8)
according ! e
to the
Laws on | comprised in:
Equali- | Currency ! Loans Real ¥nd of
N | s
felon | Cmversion Nop | Credi Nop | Ciedte | o il B e
c S com P“Old Total b instity- Total bk institu- ‘t,m:t Long- | Loans pations and ) or
Savings' tions tions asis term tor?xsﬂt buildings month
,
and i lending basis
Equalisa-
tion of
Burdens?)
All Banking Groups?)
5.,531.1 —_ §,102.8 7.357.8 745.0 1.906.8 1.776.7 360.7 1.074.9 . . . . 1949
5.991.6 —_ 10,593.7 9,722.1 871.6 8.032.4 5,886.1 2.146,3 728.7 3,297.0 287.0 85.8 4419 1,026.1 1950
6,074.0 —_ 11,530.6 10,565.5 965.1 11,957.2 9,048.3 1,908.9 1,291.5 4.836.5 488, 159.0 588.3 1,149.7 1951
6,299.5 . 14,062.5 12,875.9 1,186.6 16,345.9 12,744.2 3,601.7 2,327.9 6.732.4 637.0 235.7 794.3 1,399.8 1952
6,465.6 341.7 17,513.2 15,928.4 1,584.8 22,266.3 17.826.5 4.439.8 3,329.8 9.427.2 939.6 340.4 981.1 1,461.4 1953
6,678.9 1,391.4 20,333.2 18.547.1 1,786.1 28,554.0 | 23,370.6 5.103.4 6,656.9 | 12.828.5 2.410.3 398.8 1,151.6 1,751.1 1954
6,422.0 1,728.3 22,506.2 20,495.6 2,010.6 | 37,0129 30,909.7 6.103.2 9,749.8 | 16.497.8 3.691.5 530.0 1,351.4 2,024.0 1955
6,419.1 1,895.6 24,525.2 22,505.0 2,020.2 43,282.9 36,668.4 6,614.5 12,294.71) | 19.9%6.6 4,539.01)|  616.0 1,601.0 2,061.4 1956
6,342.8 1,924.1 26,326.1 24,240.4 2,085.7 | 49.851.1 42,207.6 7.843.8 13,764.9 | 23.504.2 5.674.2 742.6 1,809.4 2,328.8 1957
6,261.2 1.901.8 28,198.3 25,912.1 2,286.2 59,246.5 50,739.1 8.507.4 14,734.1 | 28.099.3 6.731.4 789.5 1.994.7 2,527.6 1958
6.330.5 1,862.4 33,131.5 30,317.0 2,914.5 70,859.3 61,140.6 9,718.7 16,380.0 | 34,707.2 7.680.3 897.1 2,168.2 3,037.4 1959
6,338.5 1.802.4 33,483.8 30,649.9 2.833.9 | 72,065.2 62,324.3 9.740.9 16,446.8 | 35.450.7 7.723.1 909.1 2,208.3 3.118.2 195916)
6,405.419 | 1,817.1 39,586.9 36,404.6 3,182.3 $3,263.7 71,994.7 | 11,269.0 17.905.0 | 41,990.3 $.613.7 1.029.8 2,393.4 3,513, 196018)
6.312.3 1,787.7 46,202.0€)|  42,649.51%}] 3,5§2.5 | 98,435.2 84,8521 | 13,983.1 20.329.0'%) | 49.428.4 9,426.1 1,320.1'1)] 2.667.4 4,829,620 1961
| 6.257.4 1.937.1 51,860.4 47,918.0 3.942.4 _ (113,690.9 98,046.9 | 15.644.0 22.141.7 | §7.248.8 | 10.406.0 1.429.4 2,907.3 5.494,2 [Nov. 1962
6.178.9 1,894.3 52,103,3%)|  48,063.72%)| 4,039.6°7){114.848.1 99,345.6 | 15.502.5 22,387.6") | 58,006.9 |10.529.6 1,469.7 2,943.4 5.058.1 [Dec.2)
6,164.8 1,890.6 52,175.1%)|  48.135.4%%)) 4,039.7°")|114,951.8 | 99,448.8 |15.503.0 22,398.6%) | 58,077.8 | 10,537.2 1,468.3 2.951.4 5.062.8 [Dec.2t)
6,161.9 1,914.6 52,138.9 48,260.3 3,876.6 [116,111.5 |100.,488.3 |15.623.2 22.395.7  158,550.3 |10.614.3 1,473.6 2.946.9 5.213.8 [Jan. 1963
6,161.7 1,917.6 53,111.0 49,143.0 3,968.0 [117.155.8 ([101,358.6 |15,797.2 22,455.8  [59,047.6 |10.629.8 1,475.0 2.950.7 5,529.4 Feb,
6,158.6 1,938.4 54,391.3 50,374.1 4,017.2 [118,222.2 102,189.2 |16.033.0 22,603.5 [59,517.7 |10,691.2 1,476.8 2.958.6 5,356.3 March
6,160.1 1,964.3 54,067.0 50,127.9 3,939.1 [119,568.1 [103,266.7 |16.301.4 22,638.9 | 60,189.7 |10.738.0 1,477.9 2,974.8 5,271.7 |April
6,160.3 1.970.0 54,216.8 50,161.4 4,055.4 |121,412.7 {104.849.0 | 16.563.7 22,780.2 | 61.031.7 {10.822.5 1.481.5 3,000.1 5.406.4 Mav
6.123.0 1.996.5 §7.142.3 52,664.5 4,477.8 1122,367.8 [105,705.0 |16,662.8 22,981.7 | 61,643.3 |10,959.4 1,491.7 3,027.6 5,628.3 |June
6.115.7 2,050.0 55,534,9 51,530.6 4,004.3 [124.066.2 [107.334.1 |16,732.1 23,094.4 |62,573.0 |[11,087.9 1,509.4 3,064.0 5,343.7 July
6,121.0 2,055.0 55,970.6 52,055.0 3,915.6 1126.223.6 ]109,212.5 |17,011.1 23,257.7 |63,593.8 |11,198.4 1.515.4 3,093.7 5,666.8 |Aus.
6,120.4 2,098.2 57,288.8 53,241.8 4,047.0 [127,824.5 [110,590.9 {17.233.6 23,500.7 |64,324.3 |11,328.5 1,538.3 3,120.4 5.779.5 |Seo
6.124.6 2,158.1 56,614.4 52,748.3 3,866.1 [130,057.8 [112,503.2 |17.554.6 23,774.3 | 65,378.4 |11,442.2 1,546.0 3,150.1 6,012.2  |QOct
6,124.4 2,164.9 57,507.0 53,478.3 4.028.7 [131,943.5 |114,292.5 |17.651.0 24,138.5 |66,308.3 {11,578.3 1,545.1 3,185.3 6.120.3 gov.p)
Commercial Banks
1.611.1 191.2 16.599.3 ’ 14,717.0 1,882.3 6,210.1 6.061.5 ' 147.6 939.1 2.564.8 347.9 533.3 675.0 900.7 |Dec. 1959
1.611.1 191.2 16.700.1 14,816.4 1,883.7 6.319.9 6.171.1 147.8 946.1 2.652.7 347.9 5329 677.2 925.4 |Dec.1)
1,763.1 186.9 20.316.4 | 18,220.5 2.095.9 7.035.6 6,823.9 211.7 951.6 2,841.3 409.2 589.4 712.8 968.3 |Dec.®) 1960
1,770.8 195.3 23,950.218)  21,643.558)| 2,306.7 8,242.1 7,997.7 244.4 1.399.319) | 3,308.0 444.8 695.2 762.0 1.146.5 |Dec. 1961
1,721.5 213.4 26,491.8 23.881.5%)| 2,610.3%7)| 09,4349 9.181.9 253.0 1.476.9 3,938.6 472.2 784.0 804.3 1.028.9 {Dec. 1962
1,713.7 234.3 28,110.7 25.656.5 2,454.2 10,221.2 9.956.6 264.6 1.548.5 4,249.1 497.8 810.2 842.2 1,345.6 |Aus. 1963
1,711.1 248.3 28,845.8 26,365.0 2,480.8 10,3917 10,130.1 261.6 1,568.2 4,338.6 501.3 £16.5 845.0 1,338.6 |Sev.
1,711.0 250.9 28.118.0 25,701.9 2,416.1 10,524.6 10,265.1 259.5 1,640.3 4,399.9 503.1 824.5 847.2 1.451.3  {Oct
1,711.2 251.6 28,480.1 | 25.950.3 | 2,529.8 10,672.9 10.406.8 |  266.1 1,638.2 4,465.8 507.1 823.2 248.9 1.441.5 ov
Big Banks ©) +)
835.0 $2.4 $.295.2 7,220.3 \ 1.074.9 1.145.2 1.095.6 49.6 129.0 2.2 0.7 163.8 352.0 226.1 [Dec. 1959
960.8 51.2 10.217.8 9,069.6 1,148.2 1,237.4 1.189.6 47.8 123.1 1.8 0.5 174.9 359.6 246.3 {Dec.1) 1960
945.0 53,7 12,2527 11,020.7 1,232.0 1,542.6 1,498.4 44.2 113.3 1.6 0.3 198.4 374.3 403.9 |Dec. 1961
941.1 66.6 13,405.8 11,963.6*%) | 1,442.20 1 1,7253 1.683.5 41.8 179.4 1.5 —_ 233.1 391.6 346.8 |Dec, 1962
937.6 80.4 13,840.6 12.570.6 1,270.0 1,771.1 1,737.3 33.8 205.2 1.4 - 238.1 419.0 343.0 JAug. 1963
937.6 89.9 14,117.3 12,835.5 1,281.8 1,841.0 1,806.0 35.0 205.3 1.4 — 239.6 420.1 380.0 {Sep.
937.8 90.2 13.471.9 12,252.3 1,219.6 1.842.7 1,808.0 34.7 222.1 1.4 - 241.4 419.4 369.4 |Oct.
938.0 90.6 13,806.1 12,485.7 1,320.4 1,848.7 1,812.1 36.6 220.6 ' 1.3 —_ 243.5 420.0 382.4 |Nov.
State, Regional and Local Banks +)
673.6 131.0 6.106.9 1 5.407.5 699.4 4,747.0 4,653.7 ”.3 585.0 2,469.9 258.6 189.0 239.6 498.4 |Dec. 1959
703.8 128.2 7.427.7 6,590.6 837.1 5,418.4 5,259.0 159.4 589.7 2,715.1 299.5 217.2 257.4 477.0 (Dec.1)1960
730.5 134.2 8,590.31%) 7,649.11%) 941.2 6,183.8 5,988.5 195.3 1.025.8)1 3,148.3 325.8 259.6 283.4 474,7 |Dec. 1961
718.0 138.8 9,649.7 8.650.1 999.6 7,141.1 6,937.6 203.5 1.025.7 3,843.3 346.7 292.9 300.6 412.3  |Dec.®) 1962
714.3 144.5 10,401.7 9,383.8 1,017.9 7,841.1 7,616.0 225.1 1,065.8 4,170.0 374.0 309.2 308.9 769.2 |Aug. 1963
711.7 148.5 10,823.9 9,778.5 1,045.4 7,960.8 7,740.0 220.8 1,080.2 4,260.3 377.3 312.1 310.8 716.6 [Sep.
711.6 150.5 10,738.3 9,694.1 1,044.2 2,080.0 7.861.2 218.8 1.086.3 4,320.9 378.7 316.4 312.2 828.5 |Oct.
711.6 150.7 10,765.2 9,720.2 1,045.0 8,211.9 7,989.4 222.5 1,089.0 4,386.5 382.0 317.5 313.1 807.1  |Nov.
Private Bankers +)
57.2 7.8 1.708.0 1.687.2 7.9 194.2 191. .7 135.5 30.4 5.5 1103 66.68 109.3 |Dec. 1959
54.9 7.2 2,113.0 2.015.6 97.4 223.6 221.3 2.5 134.9 4.7 7.3 142.3 76.2 182.1  |{Dec.®) 1960
53.7 7.1 2,486.0 2.375.9 110.1 284.5 280.6 3.9 149.5 53,5 9.6 163.6 82.9 185.8 |Dec. 1961
50.6 7.7 2.639.7 2,499.0 140.7 297.2 290.6 6.6 132.2 49,9 11.5 188.7 89,1 170.1 {Dec.2) 1962
50.0 9.1 2,965.3 2,829.2 136.1 318.4 312.7 5.7 140.0 32.3 7.2 192.8 90.4 163.5 [Auz. 1963
50.1 9.5 2,980.4 2,855.6 124.8 324.1 318.4 5.7 145.0 31.8 7.2 194.2 90.3 171.1  |Sep.
49.9 9.8 2,965.6 2,845.0 120.6 331.6 325.7 5.9 152.4 31.8 7.2 196.0 91.6 181.1 | Qect.
49.9 9.9 2.963.7 2,838.2 125.5 333.1 326.2 [ 6.9 148.1 33.5 7.3 197.1 92.1 180.6 |Nov.
Specialised Commercial Banks +)
45.3 0.3 412.2 402.0 10.2 123.7 121.7 3.0 89.6 62.0 3.1 61.3 16.9 66.9 [Dec. 1959
43.6 0.3 §57.9 544.7 13.2 156.2 154.2 2.0 103.9 81.7 101.9 55.0 19.3 62.9 |Dec.1%) 1960
41.6 0.3 621.2 §97.8 23.4 231.2 230.2 1.0 110.7 104.6 109.1 73.6 21.4 82.1 |Dec. 1961
11.8 0.3 796.6 768.8 27.8 271.3 270.2 1.1 139.6 43.9 114.0 69.3 23.0 99.7 |Dec. 1962
11.8 0.3 903.1 872.9 30.2 290.6 290.5 0.1 137.5 45.4 116.6 70.1 23.9 64.9 lAug. 1963
11.7 0.4 924.2 895.4 28.8 265.8 265.7 0.1 137.7 45.1 116.8 70.6 23.8 70.9  {Sep.
1.7 0.4 942.2 010.5 | 31.7 270.3 270.2 0.1 179.5 45.8 117.2 70.7 24.0 72.3  |Oct.
11.7 0.4 945.1 906.2 | 38.9 279.2 279.1 I 0.1 180.5 44.5 117.8 65.1 23.7 71.3  iNov.

Part III. — ) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a
from December 1959 onwards also include balances at Deutsche Bundesbank deriving from settlement of foreign payments, — ) Balances at less than four years; up to end-
of equalisation claims sold or redeemed or, in the case of some groups, including equalisation claims purchased. Cf. the table “Equalisation Claims®*. — ?) Art. 11 of the Law
Art. 252 paragraph 4 of the Equalisation of Burdens Law in the version of the Thirteenth Law to Amend the Equalisation of Burdens Law, of 27 February 1961. As from May 1954,
1953°. — ®) Up to end-November 1960 excluding agricultural credit cooperatives. — *) Including unpaid capital, own shares, etc. From September 1952 to October 1953 also
a separate item together with covering claims according to Art. 19 of the Law concerning Old Savings. As from December 1960 including claims in respect of savings premiums
six instalment credit institutions were included in the sub-group “Specialised Commercial Banks®. — 11) Increase due to re-defining, in October 1951, of the obligation to render
were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and over,as from January 1955 those institutions are included in the statistics whose
decrease of about DM 558 million due to elimination of loans on a trust basis. — 1) As from January 1960 including the Saarland. The rows of figures were linked together in
vidual banking groups. — 1) Increase due to the taking over of equalisation claims for about DM 150 million under the order-financing programme on behslf of Berlin (April
commitment, grom “Debtors” to “Loans on a trust basis® (September 1961). — 1) Statistical decline by DM 186 million (increase about DM 100 million, cf. footnote 17); decrease DM
cember 1962 the obligation to render returns was newly defined for the agricultural credit cooperatives. As from December 1962 those agricultural credit cooperatives are required to
to report. — *) Statistical decrease of some DM 26 million. — ) Containing statistical increase; cf. *Private Bankers®, footnote ¥). — ) Statistical decrease due to regrouping of
crease of roughly DM 39 million. — ¥ Statistical increase of roughly DM 50 million. — ) Statistical decrease of roughly DM 50 million. — %) Decrease of some DM 115 million
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L. Credit Institutions

B. Interim Statements

1. Interim Statements

Liabilities Millions
Deposits Borrowed funds
Deposits by non-banks 3) Interbank deposits among whidh:
Number s | Eg::;:f;; Credits
End of of Total availed
year reporting L %fl of by
or institu- iabili- cal among | customers

month tions ties Total Total Sight Time Savings Total Sight Time Tota which: with
%) ofa deposits | deposits | deposits ote deposits | deposits from credit

Total N institu-

D) credit
institu- tions
| tions abroad
| R
All Banking Groups?)
1949 3,540 . 15,252.2%) | 13.759.11) | 8.573.9 2,108.8 3,076.4 1.493.1 1,205.3 287.8 1,492.1 302.8 . .

1950 3,621%) 35,515.5 19,897.5M) [ 17,981.6")| 9,657.6 | 4.213.3 4,110.7 1,915.9 | 1.318.3 597.6 2.160.2 1.884.3 1.735.8 5.5
1951 3,7954) 45,377.1 25,450.1 22,5329 | 11,601.5 5,843.7 5,087.7 2.917.2 | 1.781.0 | 1.136.2 2,262.3 1,767.9 1.500.3 6.3
1952 3,782 59,010.7 32,956.7 | 28.084.9 |12.446.1 8.057.5 7.581.3 4.871.8 | 2.248.3 | 2.623.5 2,728.6 2,018.6 | 1,702.6 15.8
1953 3,781 74,701.0 ‘ 41.868.6 | 35.336.3 [13,521.4 |10.268.4 | 11.546.5 6.532.3 | 3,036.9 | 3.495.4 3.265.2 2,187.7 1.882.1 76.3
1954 3,787 95,760.3 52,401.4 | 43,333.5 [15.991.7 l10.117.2 | 17.224.6 9.067.9 | 3.835.8 | 5.232.1 3.336.1 2,199.6 | 2.058.7 301.8

{ 1955 3,631'%) 113,791.0 58.993.3 | 49.297.8 |17.769.0 |10.155.3 |21,373.5 9,695.5 | 4,374.2 | 5.321.3 3.815.8 2,691.6 2,420.6 345.0
1956 3,658 130,289.71%)|| 66.846.2 55.679.3 119.378.3 | 12.025.4 |24.275.6 [11.166.9 | 5.254.8 | 5.912.1 4.677.3 3,115.3 | 2.743.6 580.7
1957 3.658 154,714.8 B2.800.0 | 66,768.8 |[21.795.3 |15.585.2 |29.388.3 |16.031.2 | 7,028.2 | 9.003.0 5.082.9 3.134.8 | 2.856.8 791.6
1958 3,663 177,289.1 97.300.4 | 78.054.9 |[25.305.1 [16.647.6 |36,102.2 [19.245.5 | 7.752.1 |11.493.4 4,433.4 2.844.5 2,444.5 416.3

{ 1959 3,678 204,052.9 |[111.888.1 91,170.7 |28.457.4 |18,445.9 |44,268.4 |20.716.4 | 8.609.7 |12,106.7 4,869.0 2.831.3 2.356.8 183.8

| 195917) 3,749 207,425.4 |(113.970.0 | 92.826.6 |29,075.6 |[18.712.4 |45,038.6 |21.143.4 | 8,761.1 |12.382.3 4.920.1 2.867.4 2.392.3 186.7

1 196017) 3,792 233,071.9 |(126.734.6  |104,051.3  |31.244.3 [19.603.5 | 53.113.5 |22.683.3 | 9.906.1 [12.777.2 6.834.1 4,230.8 3.643.7 473.4

1 1961 3,803 271,199.4%) |[147,494.3%) | 118,344.13") | 36,489.4%%) | 21,430.3%%) | 60.424.4 | 29.150.2 | 12.,544.4 | 16.605.8 8,008.8%1) 4,991.8 4.392.0 634.5

1 1962 Nov. 3,808 297,823.6  ||158.818.5 1127.726.7 |37.272.1 |23.073.3 |67.381.3 |31.091.8 |11,514.7 |19.577.1 8.610.3 5.500.0 | 4.606.4 759.5

| Dec.2) | 3.805 302,040.3%7)|1163,196.5 [132.880.2 |40.037.1 |23.137.8 |69,705.3 |30.316.3 |[12,9513 [17,365.0 s.37o.o:'.') 5,291.5,) 4.353‘0:") 615.1

Dec.29) | 3.776 302,289.417)({163.397.8 |133.080.9 40.064.2 ;23.142.8 |69,873.9 [30,316.9 [12,951.4 [17,365.5 8,381.5%) 5,299.8%)( 4,360.7%)| 6151
1963 Jan. 3,766 301,861.3 ||161.762.6 [131.195.7 |36,005.4 |23.720.0 |71.470.3 [30.566.9 |10.898.8 [19.668.1 8,154.7 5,275.8 4,234.6 536.4
eb, 3,767 306,595.2 ||165,718.9 [132,802.5 |36,088.2 [23.993.9 172,720.4 [32.916.4 |12,730.9 [20.185.5 7,919.4 5,083.2 4,116.0 529.5
March | 3,769 304,787.8 |{162,400.5 |131.862.2 [34.993.5 |23.351.2 |73.517.5 |30.,538.3 |11,354.8 |19.183.5 8,007.4 5,184.8 4,158.2 507.2
Avril | 3,768 307,890.6 |{164,124.6 [133.753.7 |36.125.6 |23.609.7 174,018.4 [30,370.9 [11,139.8 119.231.1 8.131.2 5,204.8 4,165.1 465.2
May 3,768 311,726.1 {|166,411.5 |135,426.8 |36,817.6 |[24,120.1 |74,489.1 |30.984.7 |11,404.4 |[19.580.3 8,079.5 §,132.3 4,112.0 430.2
June 3,771 314,277.9 |/166,205.2 [135,723.6 |37,357.0 |23.,355.2 |75,011.4 |30.481.6 |12,355.6 118.126.0 8,426.7 5,460.5 4,454.4 443.7
Tuly 3,772 317,650.6 /169,303.7 (137,147.1 |[37,835.2 |23,532.3 |75,779.6 |32,156.6 |11,985.0 |20,171.6 8,216.1 5,171.3 | 4,118.7 425.9
Aug. 3,769 324,225.8 ||173,680.4 [139,234.3 [138,397.8 |24.248.8 |[76,587.7 |34,446.1 [12,523.5 [21.922.6 8,659.0 5,462.7 | 4,406.8 475.0
Sev. 3,769 1 325,222.9 |([172.304.0 |139,322.0 |[38,521.2 |23.536.0 |[77,264.8 |32,982.0 [12,111.2 |(20,870.8 8,640.9 5,441.7 | 4,407.3 473.9
Oct. 3,769 329,097.8 [|174,041.6 [140,968.1 |38.678.9 |[23,982.4 [78,306.8 |33,073.5 [11,489.2 |21,584.3 8,660.7 5,402.1 | 4.520.1 517.6
Nov 3,770 334,578.2 [1177,400.0 {142,872.5 |39,992.9 |24,082.2 |78,797.4 |34,527.5 |12,963.2 |21,564.3 $,802.1 5,504.2 | 4,627.2 518.2

Dec.p) | e cee e 149,663.0 143,329.1 |24.811.7 81,522.2 cet e cee oo oo s

Commercial Banks
1959 Dec. 328 54,929.4 40,716.2 | 33,257.6 |13.913.6 |12.202.1 7.141.9 | 7.458.6 4.126.7 | 3.331.9 | 1.367.0 642.8 597.6 183.4
ec.1’)| 335 55,588.1 41,158.3 | 33,652.3 |14.158.7 [12.290.1 7.203.5 7.506.0 4,163.0 | 3.343.0 [ 1.387.6 648.7 603.5 186.3
1960 Dec.t) | 337 61.753.1 44,428.7 | 36,023.0 | 14.797.9 [12,822.9 8.402.2 8,405.7 4.590.2 | 3.815.5 2.086.3 1.354.4 1.301.9 471.0
1961 Dec. 346 70,474.1 50,375.6) | 40.06R.1%%) | 16,680.8%4) | 14.074.130)| 9,313.2 | 10,307.5 5.557.5 4,750.0 2,587.9%1) 1.939.5 1.906.0 626.1
1962 Dec. 343 76.181.4 54,626.4 | 44.101.3 |17.974.4 [15.230.5 |10.896.4 |[10,575.1 5.942.0 | 4.583.1 2,504.5 1.652.6 1,607.4 611.7
1963 Aug. 347 77,314.1 53,993.7 | 42,506.6 |15.656.7 |14,935.9 [11,914.0 |[11,487.1 5,030.0 | 6,457.1 2,487.1 1,564.3 1,512.9 466.8
Sep. 347 77,721.1 54,068.1 | 42,486.2 |15.787.0 |14,676.3 |12,022.9 [11,581.9 5,376.1 6,205.8 2,475.1 1,527.2 1,476.6 465.4
Oet. 347 78,833.2 54,762.3 | 43.626.9 |16,139.6 [15,354.3 |12,133.0 |[11,135.4 5,099.9 | 6,035.5 2,605.9 1,619.0 1,553.0 509.3
Nov. 346 79,938.8 55,328.1 | 43.854.1 [ 16,294.6 |15,347.6 |12,211.9 |11,474.0 5,529.6 | 5,944.4 2,557.1 1,581.3 1,522.3 508.6
Big Banks ©) +)

{ 1959 Dec. 6 26.078.5 22,475.7 | 19,088.7 8.155.0 6.805.1 4,128.6 3.387.0 | 2.436.7 950.3 111.2 53.5 53.1 47,2
1960 Dec.!n) 6 28,128.7 23.761.9 | 20,055.2 8,499.0 6.729.3 4.826.9 3,706.7 2.471.2 | 1.235.5 175.8 149.5 149.1 106.5
1961 Dec. 6 31,648.3 26,8802 | 22,156.6 9,526.4 7.285.2 5,345.0 4,723.6 3,117.0 | 1.606.6 256.7 148.3 148.2 151.0
1962 Dec. 6 33,958.7 29.046.5 | 24.416.1 |[10.181.2 7.960.1 6.274.8 4,630.4 3.317.8 | 1.312.6 99.6 64.5 63.4 76.5
1963 Aug. 6 Il 33,034.5 28,305.6 | 23.745.4 £,912.5 7.965.5 6,867.4 4,560.2 2,505.8 | 2,054.4 89.2 51.3 50.2 10.0

Sep. 6 | 34,0981 28,140.3 | 23,549.0 £,890.2 7,743.6 6,915.2 4,591.3 2,636.4 | 1,954.9 90.6 58.4 57.3 9.5
Oct. 6 i 343272 28,582.5 | 24,396.4 9,305.1 £,125.8 6.965.5 4,186.1 2.376.2 | 1,809.9 86.8 56.6 55.5 14.0
Nov 6 | 34.894.0 28,846.5 | 24.416.4 9,376.4 £,034.0 7,006.0 | 4.430.1 2,718.7 | 1,711.4 62.8 33.0 31.9 12.3
State, Regional and Local Banks +)
1959 Dec. 79 22,275,0 13.951.9 | 11.044.4 4,328.7 | 4.140.0 2.575.7 2,907.5 1.270.2 | 1.637.3 777.4 237.7 206.7 20.7
1960 Dec.1M 87 25,850.2 15.685.5 | 12.371.7 4,722.3 4,622.7 3.026.7 3,313.8 1.584.0 | 1,729.8 1,168.0 623.1 588.4 124.4
1961 Dec. 93 29,875.3 17,938.4%%) | 14.006.32%)( 5,387.320)] 5,254.3%)| 3.364.7 3,932,1 1,816.8 2.115.3 1.170.2%) 929.8 929.7 155.7
1962 Dec,) 96%) 32,549.6 19,535.3 15.467.0 5.884.0 5.655.9 3.927.1 4,068.3 1.937.3 2.131.0 1.179.7 736.4 735.4 207.1
1963 Aug. 99 33,596.2 19,820.4 | 14,789.4 5,154.7 5,354.2 4,280.5 5,031.0 1,847.8 | 3,183.2 1,120.3 647.5 641.8 151.4
Se. 99 33,900.3 20,074.4 | 15.043.3 5,206.6 5,408.7 | 4.338.0 5,031.1 1,998.8 3,032.3 1,308.3 613.0 604.1 153.0
Oct. 99 34,614.3 20,385.4 | 15,292.8 5.200.0 5,698.7 4,394.1 5,092.6 2,060.1 | 3,032.5 1,181.8 675.7 661.7 175.6
Nov. 99 35,174.7 20,682,0 | 15,511.6 5,289.9 ' 5.787.2 4,434.5 5,170.4 2,113.6 | 3,056.8 1,177.9 679.1 672.3 174.6
Private Bankers 1)
1959 Dec 210 5,006.2 3.548.0 2.628.8 1.223.8 985.6 419.4 919.2 383.0 536.2 355.0 300.0 293.7 109.9
1960 Dec.!) | 209 5,952.0 4.156.1 3,033.2 1.351.2 1,155.5 526.5 1,122.9 486.6 636.3 537.1 469.4 466.5 207.0
1961 Dec. 212 6.781.6 4,540.6 3,253.3 1.517.5 1.156.5 579.3 1,287.3 544.7 742.6 834.7 671.3 661.8 271.3
1962 Dec.?*) 204%) 7.155.6 4,837.0 3.436.5 1,591.8 1.180.6 664.1 1.400.5 584.7 815.8 832.9 588.2 572.4 249.7
1963 Aug. 204 7,222.3 4,789.4 3,317.6 1,380.1 1,204.9 732.6 1,471.8 581.2 890.6 866.4 [ 6133 600.1 257.4
Sep. 204 7,208.1 4,753.9 | 3,227.1 1.368.8 1,122.7 735.6 1,526.8 653.7 873.1 860.0 | 601.6 590.0 255.4
Oct. 203 7,274.6 4,732.1 | 33301 1,410.8 1,171.3 738.0 1,412.0 554.5 857.5 892.5 613.9 598.8 274.2
ov. 203 7,304.1 47429 | 33166 1.419.1 1,159.9 737.6 1,426.3 566.7 859.6 905.6 623.4 ' 609.9 270.3
Specialised Commercial Banks +)
1959 Dec. 23 1.569.7 740.6 495.7 206.1 271.4 18.2 244.9 36.8 208.1 123.4 51.7 44.1 5.6
1960 Dec.!?) 35 1.822.2 825.2 562.9 225.4 315.4 22.1 262.3 48.4 213.9 205.4 112.4 97.8 33.1
1961 Dec. 35 2,168.9 || 1.016.5 652.0 249.6 378.1 24.3 364.5 79.0 285.8 326.3 190.1 166.2 481
1962 Dec. 37 2517.5 || 1.207.6 781.7 317.4 | 4339 30.4 435.9 102.2 323.7 392.3 263.5 236.2 78.4
1963 Aug 38 2.461.1 | 1.078.3 654.2 209.4 | 4113 33.5 424.1 95.2 328.9 411.2 252.2 220.8 48.0
ep. 38 2,514.6 | 1,099.4 666.7 231.4 | 4013 34,0 432.7 87.2 345.5 416.2 254.2 225.2 47.5
Oct. 39 2,617.1 i 1.062.4 617.7 223.7 | 3585 35.5 444.7 109.1 335.6 444.8 272.8 237.0 455
Nov. 38 2,566.0 1,056.7 609.5 209.2 366.5 33.8 447.2 130.6 316.6 410.8 245.8 208.3 51.4
*Y Figures printed n italics are only of limited comparability. — 1) Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in
considerable number of institutions, alterations are explained by separate notes. — 3) For detailed breakdown see Tables III A 9 and IIl A 10. — #) See “Agricultural Credit
Reform. — % As from July 195¢ the commitments under bonds sold in advance are uniformly combined, in the balance-sheet statistics, with “bonds in circulation”. — 7) As from

the assets. — 8) Partial amounts of the items "Borrowed funds”, “Own acceptances in circulation®, “Own drawings in circulation”, "Endorsement liabilities on rediscounted bills®,
institutions as shown in Table IT A 3 are mainly due to the time-lag between the booking of Central Bank lending at credit institutions and at the Deutsche Bundesbank. —
in account”; *endorsement liabilities on rediscounted bills™; "bills out of the banks’ holding, forwarded for collection before due date”. — 1) Excluding deposits on blocked
Handbuch der Bank deutscher Linder 1948—1954. — ) Increase due to extension to all instalment credit institutions of the obligation to render returns (September 1950). Until
capitulation account at credit institutions in Berlin. — ™) Increase due to re-defining, in October 1951, of the obligation to render returns. — %) Decrease due to alteration of the
31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December
The rows of figures were linked together in December 1959 by showing, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and
5 May 1959). — 1%) After elimination of “other endorsement liabilities” not resulting from rediscounting of bills (January 1959). — ) Statistical increase of about DM 100 mil-
basis® (September 1961). — ) Statistical decrease: Total of liabilities DM 186 million, Other liabilities DM 920 million, due to change in the recording of the relations to affiliated
relations to affiliated building and loan departments. — ) Statistical increase of DM 33 million (sight deposits DM 28 million, time deposits DM 10 million); cf. footnote ). —
from December 1962 those agricultural credit cooperatives are required to render returns whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December

increase; cf. “Private Bankers”, footnote ). — #) Statistical decrease due to regrouping of one institution to “State, Regional and Local Banks® because of its transformation into
merzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks®. — ) Provisional,
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1. Credit Iustitutions
B. Interim Statements

of the Credit Institutions*) (cont’d)

of DM Liabilities
|
|
|
Own Bonds Loans i Cf:l;i;:‘ Lia- Own El:g:;.t:— Rectc;urse
Rccept- tal .
P in p keln up Loans | including . Resferves Value 'Otlge.r bility drawings lighili- | Deutsche Volume End of
ances circu- ‘or long ona ‘ reserves Other or ad- liabili- on i " Bund ol year
in Tation periods trust (Art. 10, | Teserves specific | justments ties guaran- Jn t“":l on '!':“ "(" business or
circu- § (4 years basis B ii N purposes 7 18) tees, clrcu- redis- an ") month
fation and over) anking ete lation counted credit
. Law) ' bills 99
|
i
All Banking Groups?
1,864.7 1,230.1 711.6 394.3 £30.7 . . 1,148.7 112.7 2.214.7 - . 1949
1,851.7 1.809.9 5.152.7 728.7 1.148.4 1,019.5 1.746.99) || 1,407.3 142.1 3,493.7 5,057.6 . 1950
1,174.7 2.§37.7 7.743.3 1,291.5 1.509.0 1,532.7 1.875.9 1,921.1 87.7 5,258.0 5,705.3 . 1951
715.8 3.361.9 |10.869.6 2.327.9 2,049.4 1.838.2 2.162.6 2,575.7 96.2 5,283.4 | 4,149.7 64,534.4 1952
542.9 5.024.8 | 13.570.5 3.329.8 2.623.5 2,116.6 2,359.1 3,337.8 85.2 4.266.0 | 3,388.9 79,256.4 1953
478.8 8.698.3 |15.767.0 6,656.9 3,055.2 2,471.2 2,895.4 4,402.7 70.2 4,585.6 3,371.9 100,652.0 1954
582.3 [11.755.4 |18.584.0 9.749.8 3,806.1 2.873.4 3,630.9 5,380.6 80.3 6.105.9 | 4,759.1 120,139.2 1955
453.4 |13.498.0 |20.676.6 |12,294.7%)| 4.572.7 3,340.0 3.930.8 5,845.3 61.5 4,563.6 3,257.7 135,165.2 1956
340.9 15.629.3 23.137.2 13.764.9 5.732.9 345.3 3,251.1 4.630.3 6,745.5 80.9 3.680.8 1,808.6 158,851.7 1957
267.0  119,983.6 |24.970.1 |14.734.1 6.813.6 449.0 2,026.8 1,373.7 4.937.4 7,473.9 127.4 2,630.4 1.127.5 180,400.4 1958
536.7 |25,890.7 |26.224.7 |16,380.0 8.168.1 502.9 2,223.0 1,443.9 5,925.8 7,928.9 232.1 2.274.3M | 1,418.1 206,910.7 1959
536.8 (26,116.7 |26.896.4 |16.446.8 8,256.7 508.9 2,237.7 1,473.4 6.061.9 8,050.7 237.5 2,348.51) | 1,446.9 210,381.0 195917)
635.0 129.627.2 | 29.806.1 [17.905.0 | 9.652.6 5436 | 2.453.3 | 1,666.0 | 7.214.4 8,735.8 346.2 | 2.872.7 | 1.754.5 236.615.5 196017)
585.6 35.591.9 |[35,003.92" | 20.329.0%1) | 12,186.5 498.5 2,698.1 1,853.2 6,949 62 || 9.327.4 449.5 3,310.0 1.645.6 275,511.7 1961
441.8 | 41.818.5 [38,296.0 |22,141.7_ 113,713.7 518.6 2,824.2 2,032.8 8.607.5 10,180.7 487.9 3,197.4 1,190.0 302.769.1 | Nov. 1962
629.1 |42,154.0 |38.578.0 |22.387.6%7)(13.829.4 522.2 2,828.4 | 2,025.5 7.519.6 9,997.91) |  505.4 | 4,398.2 2,404.8 307.331.2 | Dec.?9)
629.4 421540 [38.592.6 |22.398.6%"))13.834.0 522.2 | 2.828.8 | 2,027.4 7,523.1 9.996.2%1)|  505.2 | 4.395.9 | 2.404.9 307.577.9 | Dec.®®)
662.9 |43,555.1 [38.829.6 |[22.395.7 |13,993.1 595.7 2,963.8 2,075.7 6,872.4 10,119.8 495.1 3,383.2 1,400.5 306.372.4 | Jan. 1963
620.8 |44.097.8 |39,073.0 |22,455.8 | 14.140.6 590.6 3,078.0 2,133.3 6,767.0 10,149.4 484.4 3,098.3 1,187.0 310,836.2 | Feb.
650.5 | 44,7523 |39,147.3 |22,603.5 |14,321.3 563.8 3,193.8 2,157.9 6,989.5 10,289.8 482.2 5,124.0 | 3.305.6 310,937.2 | Mar
637.1 {45.185.6 |39,601.1 |22,638.9 |14.490.2 565.0 3,172.9 2.189.7 7,154.3 10,246.8 511.0 4,080.5 2.070.0 313,063.3 | Avril
645.1 [45,956.0 |40,059.1 |[22,780.2 |14.642.6 555.0 3,139.0 2,195.5 7,262.6 10.378.7 525.5 4,850.6 2,687.4 317,775.3 | May
658.2 | 46,542.7 |40,138.7 |[22,981.7 [14.774.1 556.0 3,133.3 2.201.5 $,659.8 10.499.2 518.6 5,787.0 3,992.0 321,226.0 | June
622.6 46,954.3 40,327.4 23,094.4 14,916.8 573.8 3,128.1 2,197.9 8,315.5 10,380.9 524.5 4,283.4 2,098.1 323,068.8 | July
‘ 584.5 |47.749.2 140,914.4 [23,257.7 |15.005.6 573.1 3,119.0 2,196.7 8,486.2 10,494.3 517.0 3,906.3 2.256.4 329,317.1 | Aus.
656.9 |48,219.8 |41,432.1 |23,500.7 |15.081.7 561.1 3,110.8 2,197.3 9,517.6 10,722.9 520.1 4,553.8 2.949.2 330,935.0 | Sev.
\ 584.0 |49,039.3 1 42,360.1 |23,774.3 |15.166.3 561.0 3,087.1 2,182.6 9,640,8 10,797.5 504.7 3,460.8 1,901.7 333.886.2 | Qet.
627.1 |49,842.1 !42,542.1 |24,138.5 |15,217.8 562.5 3,075.7 2,182.2  |10.188.1 10,978.4 519.3 3,571.0 2011.1 339,412.4 | Nov.
“oe dso541.2 1 el Dec.?)
Commercial Banks
327.7 2,733.1 3.033.3 939.1 | 2,710.0 26.4 860.6 382.2 | 1.833.8 || 5,139.4 27.4 1.131.2 | 937.3 56,333.6 | Dec. 1959
327.8 2.733.1 3.132.5 946.1 2.733.6 26.4 863.5 3915 1.885.7 5,189.6 32.8 1.162.4 952.1 57.038.8 | Dec.,!?)
316.2 3.135.0 3,799.3 951.6 3,162.2 22.4 1,008.2 454.4 2.388. 5,712.5 2.9 1.696.2 1.206.2 63.674.7 | Dec.}) 1960
432,9 3,689.7 4,328.7 1,399.31)| 3,602.7 19.7 1,154.4 532.5 2,353.78) || 6.128.5 31.1 2,113.9 1,454.3 73,040.5 | Dec. 1961
508.4 4.376.6 4.816.4 1.476.9 4,004.3 16.6 1,108.6 580.8 2.161.9 6,665.7 28.9 2.863.9 2,072.0 79.323.9 | Dec. 1962
375.1 4,947.9 5,003.7 1,548.5 4,181.9 3.5 1,220.9 621.3 2,920.5 6,855.4 25.5 2,102.7 1,315.8 79.852.2 | Aug. 1963
422.2 4,995.2 5,042.2 1,568.2 4,198.9 13.5 1,218.5 622.5 3,096.7 6,994.6 30.4 2,474.3 1,789.9 80.605.0 | Sep.
427.5 5,084.0 5.146.9 1,640.3 4,205.7 13.4 1.217.0 621.5 3,108.7 7.012.1 27.2 1,732.2 1.084.2 §1.098.3 [ Oct.
474.5 5,155.8 5.222.5 1,638.2 4,216.4 13.3 1,211.5 621.3 3,500.1 || 7,092.2 28.6 1,958.1 1.251.9 82,389.7 | Nov.
Big Banks ©) +)
| !
66.2 - 785.3 129.0 1.184.5 —_ 427.0 145.2 754.4 3,100.5 — 283.9 373.7 26,538.9 [ Dec. 1959
54.2 —_ 998.3 123.1 1.346.5 — 498.0 166.2 1.004.7 3,357.9 — 406.9 375.0 28,668.8 | Dec.!) 1960
64.4 —_ 1.075.% 113.3 1,591.2 — 604.2 197.3 B865.4 3,573.7 -_— §569.7 532.8 32,518.3 Dec. 1961
72.5 - 1,175.2 179.4 1.682.4 —_ 575.4 226.2 901.5 3,827.9 - 1.032.4 1.002.7 35,130.1 | Dec. 1962
24.9 — 1,216.9 205.2 1,730.4 —_— 646.7 246.5 1,569.1 || 3,962.0 — 371.5 386.7 34,6459 | Aug. 1963
40.4 — 1,224.4 205.3 1.730.4 —_ 647.1 246.,5 1.773.1 || 3,944.9 —_ 509.7 547.9 | 34,8113 | Sep.
11.9 — 1,231.3 222.1 1,730.4 — 646.0 246.4 1,569.8 || 3.939.7 - 169.2 184.0 | 34.825.0 | Qct.
22.0 — 1,264.5 220.6 1,730.4 — 644.0 246.4 1.856.8 || 3.939.7 - 298.2 313.9 ¢ 35.478.4 | Nov.
State, Regional and Local Banks +)
123.9 2.733.1 1.924.6 585.0 965.9 22.8 360.7 129.9 699.8 1,336.5 2.2 279.2 254.4 22,611.6 | Dec. 1959
127.5 3.135.0 2.419.7 589.7 1,170.8 19.5 425.2 168.6 940.7 1,559.4 0.6 535.4 449.9 26,441.5 | Dec.1) 1960
164.8 3.689.7 2,777.8 1.025.8%) 7 1,280.5 17.3 453.8 198.1 1.158.9%) || 1,742.9 0.9 637.1 488.1 30,611.7 | Dec. 1961
190.7 4,376.6 3,093.9 1,025.7 1.508.7 13.7 446.3 212.9 966.1 1,910.9 1.3 772.7 550.1 33.414.3 | Dec.2)1962
105.7 4,947.9 3,239.1 1,065.8 1,599.3 10.0 474.8 225.4 087.5 1,925.8 2.2 760.4 452.8 34,504.7 | Auz. 1963
121.5 4,995.2 3,261.2 1,080.2 1,613.0 10.0 473.0 224.1 939.4 2,064.5 1.5 871.4 626.1 34.971.4 | Sep.
142.1 5,084.0 3,350.8 1,086.3 1,612.8 9.6 472.5 224.3 1,064.7 2,080.6 0.7 619.8 382.2 35,386.0 | Oct.
170.2 5,155.8 3,384.3 1,089.0 1,620.9 9.6 469.8 224.3 J 1,190.9 2,140.0 1.4 663§ 415.0 35,984.0 | Nov.
Private Bankers +)
116.5 - 150.2 135.% 375.8 1.1 50.3 94.0 179.8 542.6 1.7 454.9 259.2 5.483.5 | Dec. 1959
99.8 — 175.5 134.9 435.1 1.1 64.0 101.2 247.2 635.8 14.2 526.9 298.4 6.503.5 | Dec.1?) 1960
147.2 - 229.3 149.5 497.3 1.3 66.1 112.8 202.8 646.% 17.6 690.6 349.3 7,507.1 | Dec. 1961
179.3 —-_ 279.0 132.2 555.3 1.7 60.3 121.1 156.8 752.6 14.2 792.4 409.4 7.978.0 | Dec.*) 1962
189.4 - 279.7 140.0 581.7 2.5 64.1 126.8 182.3 781.4 12.6 748.2 387.6 8,004.2 | Aus. 1963
202.1 - 285.3 145.0 585.1 2.5 63.4 129.4 181.4 797.7 13.4 825.2 474.1 2,071.2 | Sep.
202.7 - 291.1 152.4 587.0 2.8 63.3 128.4 222.3 201.2 12.6 687.4 405.9 8,003.9 [ Oct.
220.5 - 295.2 148.1 588.7 2.8 63.1 ; 1283 208.9 826.2 11.7 706.4 390.1 2,049.6 | Nov.
Specialised Commercial Banks +)
|
21.1 — 173.2 29.6 183.8 2.5 22.6 | 13.1 199.8 159.8 13.5 113.2 50.0 1.699.6 | Dec. 1959
34.7 — 205.8 103.9 209.8 1.8 21.0 | 18.4 196.2 159.4 8.1 227.0 82.9 2,061.0 | Dec.iN 1960
56.5 — 243.1 110.7 233.6 1.0 30.3 24.3 126.6 165.1 12.6 216.5 84.1 2,403.4 ec. 1961
65.9 —_ 268.3 139.6 257.9 1.2 26.6 20.6 137.5 174.3 13.4 266.4 109.8 2,801.5 | Dec. 1962
55.1 - 268.0 137.5 270.5 1.0 35.3 22.6 181.6 186.2 10.7 222.6 88.7 2,697.4 { Aug. 1963
58.2 — 271.3 137.7 270.4 1.0 35.1 22.5 202.8 187.4 15.5 268.0 141.8 2,201.1 | Sev.
70.8 -_ 273.7 179.5 275.5 0.9 35.2 22.4 251.9 188.6 13.9 245.8 112.1 2.883.4 | Qct.
61.8 - 278.5 180.5 276.4 0.9 34.6 | 22.3 243.5 186.3 15.5 190.0 132.9 2,877.7 | Nov
Part [1I. — ?) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a
Cooperatives®, footnote ), and “Instalment Credit Institutions”, footnote ). -— %) Documentary credits, cash advances. Only new transactions entered into since Currency
February 1952, including global adjustment of values which, since then, has been entered by all institutions on the lisbilities side; previously it was also possible to deduct it from
Also including equalisation claims sold to Deutsche Bundesbank with liability of repurchase. — Differences in the totals from the figures for Central Bank lending to credit
") Up to end-November 1960 excluding agricultural credit cooperatives. — 1) Items: “balance-sheet total®; “own drawings in circulation, discounted and credited to the borrowers
account (end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account and pre-capitulation account, cf. *Statistisches
August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks”. — 13) Including DM 249.7 million of deposits, not yet released, on pre-
agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on
1953 was at least DM 500,000, — 1%) Statistical decrease of about DM 567 million due to elimination of loans on a trust basis. — 17) As from January 1960 including the Saarland.
necessary also in the case of the individual banking groups. — 1) As from December 1960 including amounts credited in respect of savings premiums (Savings Premiums Law of
lion (January 1961). — ) Some DM 400 million out of a special credit transaction was regrouped, due to a change as to commitment, from “Borrowed funds® to "Loans on a trust
building and loan departments. — ) Statistical increase of DM 576 million (sight deposits DM 153 million, time deposits DM 423 million) due to change in the recording of the
) Statistical decrease of DM 3¢ million; cf. footnote ). — ) In December 1962 the obligation to render returns was newly defined for the agricultural credit cooperatives. As
figures are shown for both the old and the new range of institutions required to report. — 27) Decrease of some DM 115 million due to statistical reasons. — #) Containing statistical
a joint stock company. — 3%) Statistical increase of about DM 89 million. — 31) Statistical decrease of about DM 89 million. — ©) Deutsche Bank AG, Dresdner Bank AG, Com-
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111, Credit Institutions
B. Inuterim Statements

1. Interim Statements

Assets Millions
Cash reserve %) i Bills Treasury bills and ‘
e g“lt“b“"‘) Matured non-interest-bearing i
‘ alances atur Treasury bonds |
! I N _| bonds, i ) : !
Number ‘ among in;ir;st Medium- | Securi-
of T among - Balances whidi: | dividend “ term tet | Bonds
'otal whidh: on among notes an
End of reporting ¢ Bal on demand,| coupons, & Ka di ol
o alances Postal . whidh: (Kassen- | syndicate
month institu- assets Total at Cheque orwith | cheques, Total Commer- obliga- partici~ own
tions Deutsche qnt Total agreed and cial German Foreign tionen) pations issues
b Bundes- | accou ota period, or|  bills bills issuers issuers £ Y
bank ‘ at notice, for
of less collec-
! than tlon :
L 90 days |
|
Central Giro Institutions®)
1959 Dec. 11 | 25.590.7 868.7 8441 |  35.6 | 3,080.8 1.456.4 92,3 1,204.0 1,168.8 | 1,400.8 296.2 363.4 | 1.800.1 | 645
Dec.1%) 12 | 26,325.% 382.7 856.6 ‘ 35.8 3,314.9 1.553.3 99.1 1.243.1 1,218.8 | 1,437.8 296.2 3707 | 1,854.3 69.6
1960 Dec.!?) 12 29.011.7 1.028.7 1,000.9 26.3 3,778.2 1,773.5 105.8 1,382.3 1,273.0 1,853.7 144.2 387.5 1.944.1 86.3
1961 Dec. 12 | 34.741.5W 1.1600 | 1.125.6 61.7 5,482.3 2,266.4 145.5 1,649.7 1,501.1 | 1.575.8 138.0 579.1 | 2,290.6 85.%
1962 Dec. 12 1138.662.5 1,195.4 1,155.5 ] 54.2 | 5.007.3 2.,049.5 154.3 1,893.4 1,757.7 | 1,432.0 82.7 615.5 | 2.481.4 71.6
1963 Aue. 12 |l42.631.5 588.4 548.4 16.9 | 7.795.4 2,709.5 98.6 | 1.541.4 1,460.8 | 1,442.2 59.6 601.4 | 2,670.8 70.9
Sep. 12 {{42.259.0 448.4 4072 | 19.0 | 7.115.2 2,211.6 163.2 1,533.2 1,453.7 | 1.452.8 65.6 598.8 | 2.639.5 70.2
Qct. 12 [(42,650.9 418.4 380.2 | 12,5 | 6,946.8 2,148.5 131.7 | 1.574.5 1,491.2 | 1,724.3 59.7 686.5 | 2,677.9 74.4
Nov. 12 43,7815 670.7 632.5 17.7 | 6,979.7 2,524.7 127.1 1,670.1 1,566.1 | 1,982.4 54.3 682.6 ! 2,744.9 77.5
Savings Banks
1959 Dec, 853 | 47,246.0 3,121.6 2,743.7 43.6 | 5.0420 1.681.9 120.0 | 1.466.8 1,274.1 104.0 - 19.1 | 57925
Dec.tn) 866 || 48,566.3 3.194.1 2.804.9 44.5 5,177.5 1,.716.5 128.4 1.501.3 1,308.6 104.0 - 198 5.937.9
1960 Dec.19) 866 || 56.031.1 4.802.5 4,3800 | 46.2 | 5,571.9 | 2.269.2 1,765.5 1,559.8 87.6 — 30.7 | 6,056.7
1961 Dec. 866 | 63.519.6")| 3,924.9 3,400.1 ! 62.6 6.833.0 3,189.7 184.9 1.962.5 1,738.4 57.8 — 164.2 7.627.2
1962 Dec. 867 |[72.419.6 4,358.4 3.732.1 68.5 | 7.233.6 2,040 2 188.3 2,088.5 1.836.9 5.4 — 152.4 | 9.4333
1963 Aug. 366 |79,648.5 4,717.8 2,013.0 52.5 | 8.427.5 3,322.6 196.0 | 2,232.0 1,985.1 3.4 — 194.7 }10,644.6
Sep. 866 | 80,047.6 4,859.7 4,164.0 835 | 7.918.6 2,815.7 215.9 2,136.8 1,888.7 1.9 — 196.6 110,659.1
Oct. 866 | 80,674.2 4,797.2 4,081.7 61.3 | 7,796.5 2,672.5 190.5 2.134.8 1,885.9 1.8 - 195.5 110,730.3
ov. 366 182,111.7 I 4,842.9 4,101.8 57.4 | §,350.6 3,264.6 216.5 2,172.9 1,916.9 1.8 — 181.9 110,805.3 —_
Central Institutions of Credit Cooperatives ™)’
1959 Dec. 17 | 44517 || 4323 419.7 16.8 | 1.143.8 200.9 $3.1 ‘ 260.0 245.8 21.8 - 184 | 3668 -
Dec.19) 18 4,638.8 434.5 421.§ 7.5 | 13331 243.0 84.1 262.2 248.0 21.8 - 184 | 3694
1960 Dec.10) 18 5.014.3 617.8 604.7 17.1 1,008.0 499.1 104.2 342.0 324.2 17.8 —_ 44.6 ‘ 372.9
1961 Dec. 18 5,952.0 ‘ 546.9 5§30.0 346 | 1.419.8 320.0 140.1 \ 3453 328.1 9.6 - 104.9 506.4 i
1962 Dec. 18 6.737.0 549.2 531.4 20.8 | 1.685.6 §28.2 104.7 405.7 379.4 - - 142.4 | 553.6 I
1963 Aus. 18 7,286.7 506.0 488.2 15.4 | 2.166.2 642.8 79.4 395.2 377.9 — l -— 154.9 ‘ 666.4 ‘
Sep. 18 7,333.6 535.4 517.6 12,9 | 1.044.8 369.3 85.9 3123 392.7 - - 1633 | 679.5 ;
Oct. 18 7,642.5 546.7 528.1 13.9 | 2,162.9 570.5 78.6 4485 425.6 — l - 157.4 | 6905 | !
Nov. 18 7,670.0 560.0 541.7 11.7 | 2.160.3 625.0 77.6 398.1 372.7 — — 155.5 1 6935 | -
Central Institutions of Industrial Credit Cooperatives
1959 Dec. s [ 1,278.6 74.0 70.6 4.4 388.9 78.1 58.1 68.3 61.1 1.8 - 2.1 110.9 -
1960 Dec.1®) s |l 1.3373 98.3 94.8 4.2 287.2 157.4 61.3 104.9 9.8 17.3 - 11.0 119.3 —
1961 Dec. 5 1,729.9 108.5 104.6 8.4 4355 93.7 91.8 99.5 91.6 9.6 - 41.9 161.6 —
1962 Dec. 5 2.069.7 75.4 71.8 4.4 614.2 228.1 544 111.1 101.5 - - 73.8 170.2 -
1963 Aug. 5 2,179.5 30.5 27.9 2.6 603.9 280.6 38.8 128.3 120.3 — - 98.6 209.3 -
Sep. 5 | 2,166.3 43.2 40.1 1.4 507.0 136.1 50.5 133.2 126.5 — - 106.1 216.4 -
Oct. 5 | 2,264.1 36.5 23.6 0.7 622.6 238.3 41.3 121.7 113.5 - - 100.8 229.4 -
Nov. 5 2,313.0 46.7 43.6 1.2 653.4 263.5 41.8 107.5 98.3 — —_ 99.2 233.7 -
Central Institutions of Agricultural Credit Cooperatives
1959 Dec. 13 3,173.1 358.3 349.1 12.4 754.9 122.8 28.0 191.7 ] 183.7 - - 16.3 253.9 —
Dec.1% 13 3.360.2 360.5 $50.9 13.1 $34.2 164.9 19.0 1939 | 1859 - - 16.3 8.5 -
1960 Dec.!) 13 3.677.0 519.5 509.9 12.9 720.8 341.7 4.9 271 ‘ 227.4 0.5 _ 338 253.6 -
1961 Dec. 13 4,222.1 438.4 4254 26.2 9843 226.3 48.6 245.8 236.5 - — 63.0 344,83 -
1962 Dec. 13 4.,667.3 473.8 459.6 25.4 | 1.071.4 300.1 50.3 294.6 277.9 - - 68.6 383.4 -
1963 Aug. 13 5,107.2 475.5 460.3 12.8 | 1,562.3 362.2 40.6 266.9 257.6 — - 56.3 457.1 -
Sep. 13 5,167.3 492.2 477.5 11.5 | 1.437.8 233.2 35.4 279.1 266.2 - - 57.2 463.1 -
Oct. 13 5,378.4 510.2 494.5 13.2 | 1,540.3 332.2 37.3 326.8 312.1 — - 56.6 461.1 —
Nov. 13 5,357.0 513.3 498.1 10.5 | 1,506.9 361.5 35.8 290.6 274.4 — - 56.3 459.8 -
Credit Cooperatives™)
1959 Dec. 2,192 || 11.897.9 759.6 595.8 463 | 1,502.1 1,215.9 6.9 746.9 | 6935 5.9 — 4.9 718.9 —
Dec.t®) | 2,236 | 12,1728 782.7 614.2 47,1 | 1,876.2 1,267.7 0.5 768.6 |  714.9 6.0 - 4.9 739.2 —
1960 Dec.1%) 2,240 | 13.999.1 1.077.5 835.9 45.8 1.686.9 1.082.7 94.0 837.2 | 7727 10.2 - 7.5 772.7 —
1961 Dec. 2,239 | 16.186.9 1.041.5 811.9 60.7 | 2,166.8 1,292.6 135.2 961.9 | 8874 1.8 - 8.5 820.5 —
1962 Dec.!®) 2,236 | 18.563.8 1,128.7 2509 | 60.2 2.344.8 1 1.415.7 126.9 997.5 914.8 — — 12.2 1,087.2 —_
Dec.'%) 2,207 118.812.9 1.133.3 851.0 61.1 7.395.2 1.437.7 128.9 1,002.2 919.1 — - 12.2 1.093.7 —_
1963 Aug. 2,206 |[20,704.1 1,050.6 808.6 43.4 | 27427 1.711.2 124.4 1,050.1 966.6 —_ - 15.0 | 1,240.5 —
Sep. 2,207 ||20,932.5 1,097.2 824.7 54.9 | 2.678.8 1,593.3 140.4 1,029.2 945.7 -— — 14.3 | 1.259.8 -
Oct. 2,207 21,2732 1,069.0 815.7 46.1 | 2.833.3 1,755.9 127.3 1,038.9 952.8 - - 15.3 | 1,288.1 -
Nov. 2,207 121,569.8 1,097.9 853.9 45.6 | 2.832.0 1 1,779.2 134.7 1,049.1 960.6 0.3 - 15.4 | 1.314.4 -_
Industrial Credit Cooperatives
1959 Dec. 746 7,283.4 568.7 467.9 28.4 754.6 4684 | S8 599.5 557.8 5.9 - 3.7 551.9 —
Dec.1%) 758 7,470.4 186.6 483.2 20.7 $00.8 4913 | 60.6 615.5 §73.7 5.9 — 3.7 567.4 -
1960 Dec.t®) 761 $.576.9 805.5 686.7 27.0 $43.6 595.4 4.8 669.5 618.1 8.0 - 6.2 581.3 —
1961 Dec. 759 9,874.4 770.8 628.5 345 | 1,091.9 757.3 95.5 766.9 705.3 0.6 - 7.2 643.8 —
1962 Dec. 758 1[11.248.3 829.1 657.0 352 | 1.197.6 841.9 26.8 792.6 724.2 — - 8.4 771.6 -
1963 Aus. 756 [/ 12.307.9 767.1 614.0 22,7 | 134522 942.7 22.0 831.3 762.1 — - 8.5 858.6 [ —
Sep. 757 |/12,419.5 792.1 616.9 30.8 | 1,293.4 863.6 91.6 811.3 742.9 - - 8.3 865.0 -
Oct. 757 ||12.621.9 776.0 616.9 23.0 | 1,385.1 956.9 82.4 817.5 747.3 — - 2.8 883.5 l —
Nov. 757 112.822.6 802.2 645.4 240 | 1,412 1,000.6 89.1 829.3 757.6 0.1 -_ 9.0 899.3 —
Agricultural Credit Cooperatives
(Partial data; for overall figures see Table IIT A 5)
1959 Dec. 1,446 4.614.5 | 190.9 127.6 17.8 747.5 747.5 28.8 147.4 135.7 - — 1.2 167.0 -
Dec.19) 1,478 4,702.4 || 1961 1310 18.4 775.4 775.4 29.9 153.1 141.2 - - 13 171.8 -—
1960 Dec.19) 1.479 5.422.2 272.0 199.2 18.8 $43.3 487.3 29.5 167.7 154.6 2.2 —_ 1.3 191.4 —_
1961 Dec. 1,480 6.312.5 270.7 183.4 262 | 1,074.9 535.3 39.7 195.0 182.1 1.2 — 13 244.7 -
1962 Dec.®) | 1.478 7,315.5 299.6 1939 |  25.0 | 1,153.2 573.8 40.1 204.9 190.6 — -_ 3.8 315.6 -
Dec.19) 1.449 7.564.6 304.2 194.0 [ 25.9 1.203.7 §95.8 42.1 209.6 194.9 — — 3.8 322.1 —
1963 Aug. 1,450 8,396.2 283.5 194.6 20.7 | 1,397.5 768.5 42.4 218.8 204.5 — - 6.5 381.9 -
Sep 1,450 8,513.0 305.1 207.8 . 241 | 1.385.4 729.7 48.8 217.9 202.8 - —_ 6.0 394.8 -
Oct. 1,450 | 8.651.5 293.0 logg | 231 | 14482 799.0 44,9 221.4 205.5 — - 6.5 404.6 —
Nov. 1,450 8.747.2 295.7 208.5 21.6 | 1,419.9 778.6 45.6 219.8 203.0 0.2 — 6.4 415.1 -
%) to 7) and ?): see footnotes so numbered on first page of Table III B 1. — 1°) See footnote ¥) on first paie of Table III B 1. — %) Increase of about DM 80 million (January 1960)
14y Statistical decrease: Total of assets DM 240 million, Other assets DM 268 million, due to change in the recording of the relations to affiliated building and loan departments. —
18) In December 1962 the obligation to render returns was newly defined for the agricultural credit cooperatives. As from December 1962 those agricultural credit cooperatives are
institutions required to report. — ©) Without Deutsche Girozentrale — Deutsche Kommunalbank, which is included in the banking group “Credit Institutions with Special Func-
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111. Credit Institutions

B. Interim Statements
. * . ?
of the Credit Institutions (cont’d)
of DM Assets
Covering Debtors Long-term lending Note:
claims Mortgage loans
| according
i to the comprised in:
i Laws on
Equali- Currency Loans Real
sation | Conversion Credit Credit ona Partici- estate Other End of
claims Compensa- Total Non- institu- Total Non- institu- trust ] pations an assets month
9 tion, “Old banks banks basis Loans buildings P
- tions tions Long-
Savings®, term ona
an lending trust
Equalisa- basis
tion of
Burdens?) I
Central Giro Institutions©®
230.9 26.4 2.161.9 1.977.4 284.5 | 11,299.5 9.970.0 1,329.5 2,172.4 2.822.4 1,496.4 35.7 90.9 284.2 Dee. 1959
230.9 26.4 2.312.0 1.909.9 02.2 | 11,547.9 | 10,204.8 1,343.1 2.173.4 2,914.4 1,496.4 40.3 95.2 295.2 Dec.1%)
247.7 26.5 2,393.6 2,090.2 303.4 | 12,685.5 | 11,165.2 1.490.3 2,457.5 | 3,287.6 1,704.0 46.1 94.6 383.1 Dec.1) 1960
259.8 26.1 2,860.5 2.480.5 380.0 15.270.1 | 13.349.3 1,920.8 2,794.7 3,915.3 2,001.9 59.0 106.8 ;. 196.34) |Dec. 1961
274.8 26.3 3.631.8 3,252.9 378.9 |18,086.4 |15.781.5 2.304.9 3,274.0 | 4.584.7 2,324.9 63.2 123.3 194.9 Dec. 1962
273.7 26.4 3,612.2 3,251.5 360.7 |19.955.8 |17,302.5 2,653.3 3,491.4 5,012.0 2,516.1 66.1 127.9 192.4 Aug. 1963
273.8 26.6 3,728.3 3,292.0 436.3 |20,180.7 |[17,505.2 2,675.5 3,553.4 5,072.6 2,553.4 68.7 130.0 191.6 Sep.
273.8 26.9 3,601.5 3,250.9 350.6 | 20,459.5 | 17,744.4 2,715.1 3,592.4 5,169.7 2,585.9 69.0 131.3 189.8 Oct.
273.9 26.9 3,716.5 3,308.7 407.8 120,728.9 |18,006.1 2,722.8 3,635.9 5,242.4 2,626.8 69.0 133.4 190.0 Nov.
Savings Banks
2,541.9 1.065.0 6.099.9 6.025.3 74.6 | 17.344.8 | 16,435.6 909.2 2,834.8 | 11.254.9 1,895.3 117.3 876.6 656.2 Dec. 1959
2,541.9 1.065.0 6,197.3 6122.7 74.6 | 17.968.3 |17,059.0 909.3 2.37¢8.8 | 11,798.8 1,937.3 112.3 859.3 685.9 Dec.1)
2,519.8 1.03¢.8 6,931.5 6.824.1 107.4 | 22,001.3 | 21,005.2 996.1 3,059.9 | 14,5900 2,144,1 179.1 990.2 812.1 Dec.!*) 1960
2,441.4 1,006.3 7.696.5 7,569.2 127.3 | 26.050.7 | 24,847.7 1,203.0 3,188.3 | 17.156.9 2,325.8 210.6 1,126.8 981.9%) |Dec. 1961
2.396.7 1.091.6 9,060.0 $,902.7 157.3 |30.352.3 [29.129.9 1.222.4 3,329.8 | 20.182.0 2.455.6 245.5 1,262.5 1,152.8 Dec. 1962
2.381.5 1,228.1 10,229.0 |10.053.5 175.5 |33,208.1 |32.070.6 1,133.5 3,300.7 |22,184.6 2.488.4 254.3 1,315.6 1,176.7 Aug, 1963
2,383.4 1,252.1 10,462.9 110,277.9 185.0 [33.638.9 |32.524.5 1.114.4 3,414.7 |22,512.9 2,502.3 254.3 1,328.7 1,240.5 Sep.
2,383.4 1,300.8 10,486.4 |10,302.9 183.5 |34,246.9 |33.125.9 1,121.0 3,433.1 |[22.914.4 | 2,515.5 254.4 1,347.2 1.314.1 Qct.
2,383.3 1,304.3 10.568.3 110,383.2 185.1 134,762.5 133,651.0 1,111.5 3,447.5 123,262.8 2,526.5 254.5 1,366.0 1,387.0 Nov.
Central Institutions of Credit Cooperatives®)™
64.4 4.2 778.1 511.4 266.7 $86.0 296.% 509.3 198.4 0.0 11.0 24.2 42.7 110.7 Dec. 1959
64.5 4.2 779.2 512.1 267.1 972.0 301.0 191.0 25.2 43.8 112.5 ec.1)
76.7 5.3 $99.1 554.6 344.5 1,073.1 419.4 643.7 233.2 85.011) 21.81%) 26.9 48.9 126.7 Dec.1%) 1960
84.2 5.3 979.1 636.2 342.9 1,314.4 471.1 843.3 262.3 $4.7 21.2 30.2 52.3 116.6 Dec. 1961
84.8 5.3 1,074.5 650.4 424.1 1.614.5 505.8 1,108.7 276.8 87.7 21.6 31.4 53.6 125.1 Dec. 1962
89.3 5.5 884.2 511.3 372.9 1,817.4 528.9 1,288.5 287.2 88.9 217 31.3 55.4 132.9 Aug. 1963
89.3 5.6 1,031.8 639.9 391.9 1,849.1 533.0 | 1.316.1 287.6 9.2 21.8 33.1 55.8 147.2 Sep
94.2 5.6 1,015.3 652.4 362.9 1,903.7 541.8 1,361.9 288.3 90.2 21.9 33.1 56.3 147.5 QOct
94.2 5.6 1,070.8 696.1 374.7 1,923.2 544.7 1,378.5 289.7 90.4 22.0 33.1 56.7 140.0 ov
Central Institutions of Industrial Credit Cooperatives
6.6 0.4 143.1 32.4 110.7 290.7 21.6 269.1 63.0 — —_ 8.9 10.5 29.9 Dec.. 1959
6.3 0.4 1859 52.7 133.2 313.4 27.0 286.4 71.8 - - 9.1 11.2 35.7 Dec.1% 1960
11.2 0.4 198.5 632 | 1353 434.9 33.4 4015 81.6 - - 10.9 14.2 21.7 Dec. 1961
11.0 0.4 220.2 65.7 154.5 592.5 44.3 548.2 84.6 —_ - 11.5 15.1 30.9 Dec. 1962
15.8 0.4 201.6 65.2 136.4 701.6 52.3 649.3 8.3 - - 11.5 16.7 31.6 Aug. 1963
15.8 0.4 226.7 71.1 155.6 719.4 55.9 663.5 88.1 - - 11.6 16.8 29.7 Sep.
20.9 0.4 199.6 72.2 127.4 744.7 57.3 687.4 88.3 —_ - 11.6 17.0 28.6 Oct.
20.9 0.4 204.6 72.7 131.9 755.0 58.5 696.5 88.8 — — 11.6 17.2 31.0 Nov.
Central Institutions of Agricultural Credit Cooperatives
57.8 [ X 635.0 479.0 156.0 595.3 275.2 320.1 135.4 0.0 11.0 15.3 32.2 80.8 Dec. . 1959
57.9 3.8 636.1 479.7 156.4 1.3 359.4 31119 143.7 4.6 11.0 16.3 33.0 82.6 ec. ¥
70.4 4.9 713.2 501.9 211.3 759.7 402.4 357.3 161.4 85.011) 21.81) 17.8 37.7 91.0 Dec.1*) 1960
73.0 4.9 780.6 573.0 207.6 879.5 437.7 4418 | 1807 84.7 21.2 19.3 38.1 94.9 Dec. 1961
73.8 4.9 854.3 584.7 269.6 1,022.0 461.5 560.5 . 192.2 87.7 21.6 19.9 38.5 24.2 Dec. 1962
73.5 5.1 682.6 446.1 236.5 1,115.8 476.6 639.2 198.9 88.9 21.7 19.8 38.7 101.3 Aug. 1963
73.5 5.2 805.1 568.8 236.3 1,129.7 477.1 652.6 199.5 89.2 21.8 21.5 39.0 117.5 Sep.
73.3 5.2 815.7 580.2 235.5 1.159.0 484.5 674.5 200.0 90.2 21.9 21.5 39.3 118.9 QOct.
73.3 5.2 866.2 623.4 242.8 1.168.2 486.2 682.0 200.9 90.4 22.0 21.5 39.5 109.0 Nov.
Credit Cooperativest)
657.9 195.5 4,261.0 4.252.6 8.4 1.772.3 1,769.9 24 415.8 441.9 66.1 63.9 355.0 305.1 Dec. 1959
657.9 195.5 4,346.1 4,337.7 5.4 1,797.3 1,794.9 2.4 416.8 455.0 66.9 4.7 363.2 316.1 10
647.0 188.0 5,050.5 5.037.8 12.7 2,332.5 2,326.6 5.9 987.219) 121.91%) 66.6 416.9 361.0 Dec.1) 1960
634.4 184.0 5.722.6 5,709.3 13.3 3,021.6 2,994.7 26.9 404.6 1,260.4 130.0 76.7 478.5 399.6 Dec. 1961
620.5 196.9 6,539.3 6,526.9 12.4 3,988.0 3,946.8 41.2 393.0 1,542.3 127.5 87.5 549.6 431.5 Dec.19) 1962
606.3 193.2 6.611.1 6.598.6 12.5 4,091.7 4.050.0 41.7 404.0 1,613.7 135.1 86.1 557.6 436.2 ec,1)
602.1 213.2 7,348.7 7,337.5 11.2 4,787.5 4,738.5 49.0 397.3 1,858.7 136.1 86.9 596.6 405.1 Auz. 1963
602.2 218.1 7,413.4 7,403.2 10.2 4,881.6 4,832.5 49.1 397.8 1,892.8 137.5 87.4 604.2 453.2 ep.
602.1 225.0 7,471.7 7,461.5 10.2 5,005.6 | 4,956.5 49.1 399.2 1,936.2 135.8 87.5 611.1 453.2 Oct.
602.1 227.2 7.560.9 7,551.0 9.9 5,113.3 5,064.3 49.0 399.2 1,984.8 135.6 87.6 618.6 471.5 Nov.
Industrial Credit Cooperatives
362.7 98.2 2.653.9 | 2.645.9 5.0 950.6 948.2 2.4 268.9 441.9 66.1 30.6 197.6 155.1 Dec. 1959
362.7 98.3 2,710.0 2,702.0 5.0 968.4 966.0 1.4 264.8 455.0 66.9 31.2 203.3 162.5 Dec.1
359.0 4.5 3,153.4 3,140.9 118 1,268.5 1,265.0 33 249.8 613.1 70.0 32.0 227.8 186.3 Dec.) 1960
354.6 93.0 3,590.2 3,576.9 13.3 1,680.7 1,660.0 20.7 244.6 799.7 72.9 35.0 262.1 203.0 Dec. 1961
347.0 1029 | 40927 4,080.9 1.8 2,205.3 2,173.3 32.0 232.6 1,008.2 74.1 41.9 302.9 207.7 Dec. 1962
343.9 176.2 4,590.2 4,579.2 11.0 | 2.547.0 2,509.9 37.1 226.7 1,155.1 73.7 41.9 325.4 201.2 Aug. 1963
344.0 118.9 4,653.1 4,643.1 10.0 | 2.589.3 2,552.3 37.0 217.1 1,171.5 75.5 41.9 329,9 222.8 Sep.
343.9 123.7 |- 4,703.5 4,693.5 100 | 2,657.3 2,620.3 37.0 227.6 1,198.1 73.6 42.0 333.5 214.1 Oct.
343.9 124.9 4,741.0 | 4,731.2 9.6 2,715.4 2,678.4 37.0 228.0 | 1,232.6 735 42,0 338.3 224.0 Nov.
Agricultural Credit Cooperatives
(Partial data; for overall figures see Table III A 5)
298.2 97.3 | 1,607.1 1,606.7 0.4 $21.7 $21.7 — 151.9 . . 33.3 157 4 150.0 Dec. 1959
295.3 973 | 1.636.1 1,635.7 0.4 828.9 $28.9 — 152.0 . . 33.5 159.8 153.6 ec.
281.0 .5 1,897.1 1,896.9 0.2 1,064.0 1,061.6 2.4 155.0 374.1 51.9 34.6 189.1 174.7 Dec.¥) 1960
279.8 91.0 ‘ 2,132.4 2,132.4 0.0 1.340.9 1,334.7 6.2 160.0 460.7 57.1 41.7 216.4 196.6 Dec. 1961
273.5 94.0 | 2,446.6 2,446.0 0.6 1,782.7 1,773.5 9.2 160.4 \ 534.6 53.4 45.6 246.7 223.8 Dec.1%} 1962
259.3 903 | 2.518.4 | 25177 0.7 1,886.4 1.876.7 | 9.7 171.4 605.5 610 | 44.2 254.7 228.5 Dec.1)
258.2 97.0 2,758.5 2,758.3 0.2 2,240.5 2.228.6 11.9 170.6 703.6 624 |  45.0 271.2 203.9 Aug. 1963
258.2 99.2 2,760.3 2,760.1 0.2 2,292.3 2,280.2 12.1 170.7 721.3 620 , 455 274.3 230.4 Sep.
258.2 101.3 2,768.2 2,768.0 0.2 2,348.3 2,336.2 12.1 171.6 738.1 622 | 455 277.6 239.1 Qct.
258.2 102.3 2,819.9 2,819.6 0.3 2,397.9 2,385.9 12.0 171.2 752.2 62.1 45.6 280.3 247.5 Nov.

due to statistical reasons. — 1) Increase of about DM 8 million (January 1960) due to statistical reasons. — *) As from December 1960 including agricultural credit cooperatives. —
15) Seatistical decrease: Total of aszets DM 46 million, Other assets DM 47 million, due to change in the recording of the relations to affiliated building and loan departments. —
required to render returns whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of
tions®. — +) Industrial and agricultural. — *) Without Deutsche Genossenschaftskasse, which is included in the banking group “Credit Institutions with Special Functions”.
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B. Interim Statements

1. Interim Statements

Liabilities Millions
Deposits Borrowed funds
Deposits by non-banks %) Interbank deposits among which:
N“‘“fb" Total Short-term Credits
or ota borrowings availed
End of reporting of by
month institu- 1iabili- Total Total - - customers
ﬁ:’“’ ties Total Sight Time Savings Total dSlght dT"": ° among with
) deposits deposits | deposits eposits eposits which: credit
Total from institu-
credit tions
{nstitu- abroad
tions 5)
Central Giro Institutions®)
1959 Dec. 11 25,590.7 9,936.6 3,620.1 1,209.4 2,291.6 119.1 6,316.5 1,977.1 | 4,339.4 548.1 135.7 50.6 0.4
Dec.1) 12 26,325.5 10,368.6 3,772.7 1,252.6 2,400.9 119.2 6.595.9 2,032.5 4,563.4 548.1 138.7 50.6 0.4
1960 Dec.!t) 12 29,011.7 11,140.9 3,658.2 1,263 2,247.6 147.4 7,482.7 2,274.9 | 5.207.8 520.3 106.1 75.2 0.6
1961 Dec. 12 34,741.5") || 14,375.0') | 4,660.7'%)| 1,684.4'%)| 2,807.71%) 168.6 9,714.3 3.439.9 6,274.4 547.8 127.7 83.5 0.2
1962 Dec. 12 38,662.5 14,923.1 5.080.4 | 1,757.1 3,065.6 227.7 9,872.7 3,034.6 6,838.1 684.4 149.9 130.1 0.2
1963 Aug. 12 42,631.5 16,552.0 5,140.1 | 1,343.2 3,519.4 277.5 11,411.9 3,335.8 8,076.1 648.1 118.2 83.4 4.4
Se. 12 42,259.0 15,883.6 5,086.4 | 1,404.5 3,402.3 279.6 10,797.2 2,916.0 7,881.2 691.2 154.1 120.1 3.6
Oet. 12 42,650.9 15,833.7 5,019.3 | 1,393.4 3,341.8 284.1 10,814.4 2,519.6 8,294.8 706.0 153.3 124.1 1.5
Nov. 12 43,781.5 16,656.6 5,022.5 1,430.1 3,307.0 285.4 11,634.1 3,393.9 8,240.2 724.4 178.3 122.0 3.6
Savings Banks
1959 Dec. [1%] 47,246.0 39,349.4 | 38.997.3 7.952.5 3,086.5 | 27.958.3 152.1 [1K] 258.6 232.9 110.4 24,2 -
Dec.') 866 48,566.3 40,169.0 39,813.4 5.151.1 3,146.0 | 28,516.3 355.6 97.0 258.6 2329 110.4 24.2 —
1960 Dec.1) 866 56,031.1 46,635.3 | 46,325.6 9,019.0 3,583.0 | 33.723.6 309.7 109.0 200.7 215.8 117.9 39.8 -
1961 Dec. 266 63,519,619 || 53,217.617) | 52,799.417)| 10.815.5%7)| 3,459.1 |38.524.8 418.2 150.7 267.5 230.1 116.4 35.4 -
1962 Dec. 867 72,419.6 60,938.0 | 60,501.5 |12,411.4 3,683.2 | 44.406.9 436.5 133.1 303.4 250.7 121.3 16.1 -
1963 Aug. 866 79,648.5 66,729.2 | 66,289.2 |13,326.8 4,341.3 |48,621.1 440.0 163.1 276.9 261.6 109.2 27.5 0.0
Sep. 866 80,047.6 66,730.0 | 66,302.8 [13,231.9 4,031.6 [ 49,039.3 427.2 156.7 270.5 281.8 135.6 50.0 0.0
Oct. 866 80,674.2 67,150.2 | 66,693.8 |13,070.1 3,856.3 | 49,767.4 456.4 146.0 310.4 251.4 117.2 35.2 —
Nov. 866 82,111.7 68,347.1 |67,909.2 |13,858.0 3,964.3 | 50,086.9 437.9 147.6 290.3 274.9 140.7 44.1 0.0
Central Institutions of Credit Cooperatives 1)
1959 Dec. 17 4,451.7 3,193.5 508.6 267.1 227.3 9.2 2,607.9 | 1.184.3 1.423.6 §2.7 6.8 36.8 -
Dec.'H) 1s 4.638.8 3,278.8 600.3 278.4 218.7 93.2 2.678.5 1,217.6 | 1.460.9 56.0 40.1 40.1 -
1960 Dec.1t) 18 5,014.3 3,469.9 607.0 255.7 248.4 102.9 2,862.9 | 1.469.0 | 1.393.9 98.2 81.4 $1.4 -
1961 Dec. 18 5,952.0 4,139.4 638.2 295.4 240.2 102.6 3,501.2 1,598.6 | 1.,902.6 77.6 56.0 6.0 -
1962 Dec. 18 6.737.0 4,613.3 724.0 313.3 295.0 115.7 3,889.3 1.788.0 | 2,101.3 72.9 51.5 50.5 —_
1963 Aug. 18 7,286.7 4,952.3 739.7 260.0 356.6 123.1 4,212.6 1,977.2 2,235.4 47.3 10.3 9.3 -
Sep. 18 7.333.6 4,956.0 729.2 248.3 356.9 124.0 -4,226.8 1,941.5 2,285.3 52.9 11.9 10.9 -
Oct. 18 7,642.5 5,165.7 726.1 257.9 345.6 122.6 4,439.6 2.081.3 2.358.3 62.1 14.5 13.5 -
Nov. 18 7,670.0 5,189.5 743.3 273.5 345.9 123.9 4,446.2 1,969.1 | 2,477.1 55.4 8.9 7.9 -
Central Institutions of Industrial Credit Cooperatives
1959 Deec. 5 1.278.6 864.6 142.0 71.8 67.3 2.9 722.6 328.4 394.2 33.9 29.1 29.1 -
1960 Dec.1n) [] 1,337.3 875.6 140.0 62.0 74.2 3.8 735.6 361.0 374.6 34.1 32.9 32.9 -
1961 Dec. 5 1,729.9 1.127.0 145.2 70.9 70.4 3.9 981.8 436.8 545.0 24.0 18.5 18.5 -
1962 Dec. 5 2,069.7 1.299.7 182.7 69.6 106.4 6.7 1.117.0 518.0 5§99.0 21.6 17.1 17.1 -
1963 Aug. 5 2,179.5 1,323.6 165.9 37.5 121.7 6.7 1,157.7 483.2 674.5 18.8 4.6 3.6 -
Sep. 5 2,166.3 1,288.5 174.9 41.5 126.7 6.7 1,113.6 4413 672.3 25.6 7.4 6.4 -
Oct. 5 2,264.1 1,335.8 155.7 32.4 116.6 6.7 1,180.1 501.1 679.0 25.8 3.9 2.9 -
Nov 5 2,313.0 1,376.1 1ol.1 43.5 112.1 6.5 1,215.0 492.9 722.1 29.6 7.6 6.6 -
Central Institutions of Agricultural Credit Cooperatives
1959 Dec. 12 3.173.1 2.328.9 443.6 1953 160.0 88.3 1,885.3 855.9 1.029.4 18.8 7.7 7.7 o
Dec.11) 13 1.360.1 1,414.2 458.3 206.6 161.4 90.3 1,955.9 889.2 1,066.7 22.1 11.0 11.0 -
1960 Dec.1h) 13 3,677.0 2,594.3 467.0 193.7 174.2 99.1 2,127.3 1,108.0 1,019.3 64.1 48.5 48.5 -
1961 Dec. 13 4,222.1 3,012.4 493.0 224.5 169.8 98.7 2,519.4 1,161.8 1,357.6 53.6 37.5 37.5 -
1962 Dec. 13 4,667.3 3,313.6 541.3 243.7 188.6 109.0 2.772.3 1.270.0 1,502.3 51.3 34.4 33.4 o
1963 Aug. 13 5,107.2 3,628.7 573.8 222.5 234.9 116.4 3,054.9 1,494.0 1.560.9 28.5 5.7 5.7 -
Sep. 13 5,167.3 3,667.5 554.3 206.8 230.2 117.3 3,113.2 1,500.2 1,613.0 27.3 4.5 4.5 -
Oct. 13 5,378.4 3,829.9 570.4 225.5 229.0 115.9 3,259.5 1,580.2 1,679.3 36.3 10.6 10.6 —_
Nov. 13 5,357.0 3,813.4 5822 231.0 | 233.% 117.4 3,231.2 1,476.2 1,755.0 25.8 1.3 1.3 —
Credit Cooperatives™)
1959 Dec. 2,193 || 113979 || 95750 | 9.505.8 2,914.9 424.1 | 6.166.8 69.2 35.1 34.1 171.1 150.8 147.5 0.0
Dec.11) 2,236 12,172.8 9.309.7 9,734.9 2,999.0 430.9 6.305.0 74.8 37.3 37.5 171.9 151.3 1 0.0
1960 Dec.t) | 3,240 13.999.1 11,383.6 |11,257.4 3.273.2 §30.6 | 7.453.6 96.2 37.6 58.6 209.8 142,31 129.119) 1.8
1961 Dec. 2,239 16,186.9 13,200.7 |13,067.9 3,932.7 584.1 8,551.1 132.8 51.3 $1.5 208.0 136.2 125.0 4.2
1962 Dec.18) 2,236 18,563.8 15,129.3  [14,974.0 4,449.5 681.3 9,843.2 155.3 65.2 90.1 224.5 153.6 140.0 1.9
Dec.'®) 2,207 18,812.9 15,330.6 [15,174.7 4.476.7 686.2 |10,011.8 155.9 65.3 90.6 235.9 161.9 147.7 1.9
1963 Aug. 2,206 20,704.1 16,831.1 | 16,681.8 4,841.5 744.9 |11,095.4 149.3 59.7 89.6 213.6 131.9 113.6 3.0
Sep. 2.207 20,932.5 16.956.6 | 16,799.7 4,843.1 731.1 | 11.225.5 156.9 65.4 91.5 242.6 160.8 145.7 4.4
Oct. 2,207 21,273.4 17,182.9 | 17,032.0 4,875.6 737.9 | 11,418.5 150.9 66.2 84.7 216.3 132.6 119.3 6.4
Nov. 2,207 21.560.8 17.440.7 | 17.289.0 5,018.1 766.4 | 11,505.1 151.1 67.3 83.8 225.3 137.0 123.0 5.1
Industrial Credit Cooperatives
1959 Dec 746 7.283.4 5.814.4 5,755.0 1,899.3 3522 | 3,503.5 59.4 27.1 32.3 78.4 58.1 54.8 0.0
Dec.}) 758 7.470.4 5.971.8 5,907.5 1.963.2 357.7 3.586.6 64.3 28.9 35.4 79.0 58.4 §5.1 0.0
1960 Dec.1t) 761 $,576.9 6,913.3 6,833.2 2,149.0 426.3 4,257.4 10.1 28.5 51.6 76.9 74.3 1.8
1961 Dec 759 9.874.4 7.997.5 7,883.4 2,579.6 444.2 | 4.859.6 114.1 39.§ 74.6 91.8 72.8 70.6 4.2
1962 Dec 758 11.248.3 9,131.2 9,011.0 2.895.3 503.2 | 5,612.5 120.2 49.8 70.4 81.2 65.1 61.7 1.9
1963 Aug 756 12,307.9 9,952.7 9,835.2 3,054.4 540.0 | 6,240.8 117.5 42.6 74.9 72.1 53.8 50.3 3.0
ep 757 12,419.5 9,997.4 9,876.1 3,037.4 527.5 | 6,311.2 121.3 46.8 74.5 101.9 84.9 40.6 4.4
Oct. 757 12,621.9 10,124.4 | 10,003.6 3,058.1 5359 | 6,409.6 120.8 48.1 72.7 75.9 56.3 52.6 6.4
Nov. 757 12,822.6 10,209.8 [ 10,1789 3,177.3 546.1 6,455.5 120.9 48.5 72.4 80.6 60.4 56.3 5.1
Agricultural Credit Cooperatives
(Partial data; for overall figures see Table III A 5)
1959 Dec. 1,446 | 46148 3,760.6 3,750.8 1.015.6 71.9 2,663.3 9.0 8.0 1.8 9.7 92.7 2.7 -—
Dec.)t) 1.478 4,702.4 3.837.9 3,827.4 1.035.3 73.2 2,718.4 10.5 8.4 2.1 92.9 92.9 92. -
1960 Dec.t) | 1,479 5,422.2 4,440.2 4,424.1 1.124.2 103.8 | 3.196.1 16.1 9.1 7.0 112.7 65.41%) 54.81%) -
1961 Dec. 1,480 6,312.5 5,203.2 5.184.5 1.353.1 139.9 3,691.5 18.7 11.8 6.9 113.2 63.4 54.4 —
1962 Dec.1%) 1,478 7.315.5 5,998.1 5,963.0 1,554.2 178.1 4,230.7 35.1 15.4 19.7 143.3 88.5 78.3 —
Dec.1®) 1,449 7,564.6 6,199.4 6.163.7 1,581.4 183.0 4,399.3 35.7 15.5 20.2 154.7 96.8 86.0 —_—
1963 Aug. 1,450 8,396.2 6,878.4 6,846.6 1,787.1 204.9 | 4.854.6 31.8 17.1 14.7 141.5 78.1 63.3 —_
Sep 1,450 8,513.0 6,959.2 6,923.6 1,805.7 203.6 | 4914.3 35.6 18.6 17.0 140.7 75.9 65.1 —
Oct. 1,450 8,651.5 7,058.5 7,028.4 1.817.5 202.0 | 5.008.9 30.1 18.1 12.0 140.4 76.2 66.7 —
Nov. 1,450 8,747.2 7,140.9 7,110.7 1,840.% 220.3 5,049.6 30.2 18.8 11.4 144.7 76.6 66.7 —_
1), %) and %) to M): see footnotes so numbered on third page of Table 11l B 1. — 1) See footnote 1) on third page of Table I B 1. — 1) The agricultural credit cooperatives’
short-term borrowings in an aggregate amount to the sector “Credit institutions”. — !*) As from D b 60 including credited in respect of savings premiums (Savings
to affiliated building and loan departments. — 1) Statistical increase of DM 571 million (sight deposits DM 158 million, time deposits DM 413 million) due to change in the
note ), — 17) Statistical increase of DM 45 million: cf. footnote 5). — 18) In December 1962 the obligation to render returns was newly defined for the agricultural credit
more. The December figures are shown for both the old and the new range of institutions required to report. — ©) Without Deutsche Girozentrale — Deutsche Kommunalbank,
included in the banking group “Credit Institutions with Special Functions®.
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111, Credit Institutions

B. Interim Statements
. s .8 ’
of the Credit Institutions (cont’d)
of DM Liabilities
! i ‘
i
| ! I
I i i
Own Bonds Loans C.I:lit;: ! Lia- Own El:}:;’te- Recto: T
accept- : N d
pt- in tfakeln up Loans including b Reserves Value Qti}er bility drawings | liabili- | Deutsche Volume
ances circu- or long ona reserves Other or ad- . liabili- on i pe Bund of End of
in ) periods trust reserves specific | justments ties ! guaran- a 1eg on undes- business month
lation : (Art. 10, 7 ; circu- redis- bank
circu- I (4 years basis Banki purposes ) 13) i tees, 19)
lation and over) ng [ ete. lation counted credit
Law) bills 99
Central Giro Institutions®)
1.8 5.564.6 5.707.7 | 2.172.4 475.9 0.5 222.0 58.0 903.1 824.3 0.1 7.9 2.9 25,625.5 Dec. 1959
1.8 5,790.6 5.738.5 | 2.173.4 488.3 0.5 225.8 66.6 923.3 830.7 0.1 21.4 16.4 26,375.3 Dec.1t)
2.0 6,482.1 6.202.6 | 2.457.5 646.0 0.6 226.9 70.7 1,262.1 799.8 0.1 7.6 39.4 29,046.8 Dec.1") 1960
4.2 8.100.0 7,316.6 | 2,794.7 727.2 0.7 241.1 68.0 566.214) 832.7 0.0 5.0 25.6 34,785.7 Dec. 1961
2.8 9,942.0 7.954.7 | 3,274.0 851.6 0.8 263.1 81.6 684.4 900.8 0.1 13.7 122 38,714.3 Dec. 1962
2.7 11,677.3 8.345.1 | 3,491.4 952.9 0.5 308.7 99.8 553.0 1,122.7 0.1 108.2 104.9 42,826.4 Aug. 1963
6.7 11.776.2 8,382.1 | 3,553.4 926.1 0.5 305.7 99.9 633.6 1.148.4 0.1 167.2 161.9 42,503.3 Sep.
4.6 12.070.8 $,495.5 | 3,592.4 926.2 0.5 290.8 99.9 630.5 1,199.7 0.1 54.0 54.4 42,827.6 Qct.
3.3 12,255.8 8,542.4 | 3.635.9 926.1 0.5 290.2 99.9 646.4 1,233.8 0.1 47,1 38,2 43,921.2 Nov.
Savings Banks
0.9 . 1.690.8 | 2.834.8 1,362.0 48.9 682.8 130.9 912.6 ||  198.7 0.1 94.5 57.4 | 47.394.8 Dec. 1959
0.9 — 2.071.5 | 2.878.8 1,389.7 52.7 687.8 135.9 947.1 304.1 0.1 94.6 57.4 48,720.0 Dec.1)
2.2 -— 2,444.3 | 3,059.9 1.719.7 53,0 736.2 155.7 1.009.0 3329 0.4 121.6 40.7 56,215.3 Dec.1) 1960
0.9 — 2,687.7 | 3,188.3 2,044.5 27.5 785.1 172.6 1,165.319) 372.2 0.0 62.8 15.4 63,661.6 Dec. 1961
0.5 -— 2,999.5 | 3,329.8 2,430.6 14.5 876.5 192.9 1,386.6 395.1 0.0 89.9 26.1 72,600.1 Dec, 1962
0.2 — 3,195.7 | 3,390.7 | 2,792.6 12.9 926.9 219.9 | 2,118.8 438.4 0.0 130.2 25.2 79,908.2 Aug. 1963
4.1 - 3,234.2 | 3,414.7 2,809.3 13.4 924.2 220.1 2,415.8 4423 0.0 200.0 42.8 80,388.4 Sep.
0.4 - 3,275.7 | 3,433.1 2,823.2 12.5 919.2 220.5 2,588.0 452.1 0.0 175.9 36.7 80,993.2 Qct.
0.3 - | 3.307.6 | 3.447.5 2,831.8 12.3 919.4 220.4 | 2.750.4 464.4 0.0 127.7 30.1 82,376.2 Nov.
Central Institutions of Credit Cooperatives T)*)
18.0 - 624.3 198.4 174.6 9.6 27.8 25.5 127.3 378.9 — 68.5 97.0 4,526.2 Dec. 1959
18.0 - 705.7 206.7 180.4 9.9 28.6 25.8 128.9 393.4 — 68.8 97.0 4,713.7 ec.11)
16.2 - 772.2 233.2 206.0 8.7 31.1 30.3 147.9 4433 0.0 38.3 84.0 5,060.2 Dec.11) 1960
3.0 - 1,005.5 262.3 2439 8.9 32.7 33.3 145.4 467.3 —_ 30.4 52.0 5,983.4 Dec. 1961
13.6 - 1,264.6 276.8 275.2 8.8 36.4 25.5 149.9 590.9 — 50.4 95.7 6,789.2 Dec. 1962
3.0 - 1,448.3 287.2 313.8 1.1 39.4 21.8 172.5 562.1 — 81.4 79.0 7.384.7 Aug. 1963
6.0 —_ 1,483.4 287.6 314.0 1.1 39.2 15.5 177.9 605.1 - 83.8 89.2 7,431.5 Sep.
6.0 - 1,573.2 288.3 314.4 0.9 39.0 15.6 177.3 627.2 — 63.1 68.7 7,719.5 Oct.
6.0 — 1,572.2 289.7 314.7 0.7 38.5 15.6 187.7 651.5 — 51.4 57.4 7,742.0 Nov.
Central Institutions of Industrial Credit Cooperatives
— - 1328 63.0 49.4 - 4.4 6.7 23.8 97.1 — 29.3 47.6 1,308.3 Dec. 1959
— — 256.3 71.8 54.7 — 4.1 8.3 32.4 108.9 —_ 11.8 11.8 1,349.6 Dec.1) 1960
- - 405.0 81.6 60.2 - 3.9 9.8 18.4 125.6 - 4.5 4.3 1,735.0 ec. 1961
— - 551.2 84.6 73.9 - 5.1 9.4 24.2 152.6 - 9.4 15.3 2,079.7 Dec. 1962
— — 637.2 8.3 80.3 —_ 5.5 2.5 23.3 173.3 - 32.1 31.9 2,217.8 Aug. 1963
- - 655.9 88.1 80.3 —_ 5.3 1.3 21.3 177.2 -— 342 34.1 2,206.1 Sen
-— — 702.0 88.3 80.4 — 5.4 1.3 25.1 179.1 — 30.2 30.1 2,300.9 Qct.
— —_ 704.8 88.8 80.4 — 5.3 1.4 26.6 185.6 — 37.3 27.2 2,346.7 Nov.
Central Institutions of Agricultural Credit Cooperatives
18.0 - 391.5 135.4 125.2 9.6 23.4 18.8 103.5 281.8 - 39.2 49.4 3,217.9 Dec. 1959
18.0 — 472.9 143.7 131.0 9.9 24.2 19.1 105.1 296.3 — 39.5 49.4 3,405.4 ec.1)
16.8 - 515.9 161.4 151.3 8.7 27.0 22.0 115.5 334.6 0.0 26.5 72.2 3,710.6 Dec.1) 1960
1.0 - 600.5 180.7 183.7 8.9 28.8 23.5 127.0 341.7 — 25.9 47.7 4,248.4 ec. 1961
13.6 —_ 713.4 192.2 201.3 8.8 31.3 16.1 125.7 438.3 —_ 41.0 $0.4 4,709.5 Dec. 1962
3.0 - 811.1 193.9 233.5 1.1 33.9 19.3 149.2 388.8 — 49,3 47.1 5,166.9 Aug, 1963
6.0 - 827.5 199.5 233.7 1.1 33.9 14.2 156.6 427.9 - 49.6 55.1 5,225.4 Sep.
6.0 -— 871.2 200.0 234.0 0.9 33.6 14.3 152.2 448.1 — 32.9 38.6 5,418.6 Oct.
6.0 — 867.4 200.9 234.3 0.7 332 14.2 161.1 465.9 — 21.1 30.2 5,395.3 Nov
Credit Cooperatives™)
9.2 | - 527.0 415.8 730.1 9.7 71.8 118.0 270.2 174.1 6.3 104.5 31.6 12,026.6 Dec. 1959
9.2 | - 538.2 416.8 742.1 11.4 73.7 120.2 279.6 216.8 6.3 108.5 31.6 12,307.2 Dec 1)
12.3 - 596.6 404.8 845.7 11.6 83.7 140.5 340,5 252.7 6.4 148.3 58,2 14,174.6 Dec.11) 1960
9.8 - 781.5 404.6 963.1 12.3 95.5 155.8 358.6 282.9 5.6 107.3 35,0 16,325.6 Dec. 1961
14.0 - 1,045.1 393.0 | 1,093.7 11.6 99,7 158.4 394.5 311.1 7.5 134.4 45.8 18,732.3 Dec.®) 1962
14.3 - 1,059.7 404.0 1,098.3 11.7 100.1 160.3 398.0 309.4 7.3 132.0 45.9 18,979.0 Dec.1%)
8.4 - 1,244.3 397.3 1,210.0 14.1 111.8 182.6 490.9 329.5 6.7 182.8 34.3 20,930.7 Aug. 1963
8.7 - 1.274.9 397.8 1,219.5 12.9 110.3 183.0 526.2 335.1 5.6 190.4 47.7 21,169.6 Sep.
12.6 — 1,314.3 399.2 1,228.2 13.1 108.8 183.1 614.9 336.4 6.7 182.7 49.1 21,504.2 QOct.
13.7 — 1.330.9 399.2 1,236.6 12.8 106.4 182.5 621.7 355.9 6.6 158.8 44,6 21,778.7 Nov.
Industrial Credit Cooperatives
5.9 - 324.8 263.9 470.9 6.9 57.8 87.9 172.8 146.7 4.3 79.4 31.6 7,382.2 Dec. 1959
5.9 - 333.4 264.8 479.6 8.2 59.2 89.4 179.1 162.9 4.3 83.4 31.6 7,574.4 Dec.1)
8.0 - 369.0 249.8 544.1 4.8 67.0 104.5 215.3 191.7 3.5 116.5 48.1 8,713.7 Dec.11) 1960
6.6 - 496.4 244.6 615.3 8.6 77.5 114.9 221.2 214.7 3.5 85.0 27.9 9,985.0 ec. 1961
8.0 - 662.0 232.6 693.4 8.6 80.3 112.7 238.3 135.9 4.5 104.2 23.2 11.379.8 Dec. 1962
2.8 - 773.7 226.7 755.3 10.6 87.8 127.4 298.8 248.1 4.8 141.7 16.9 12,486.1 Aug. 1963
2.6 - 786.0 227.1 760.8 10.4 86.9 127.3 319.1 252.6 3.9 155.9 30.3 12.614.0 Sep.
6.4 - 810.7 227.6 766.5 10.5 86.1 127.2 386.6 253.6 4.2 151.5 34.6 12,813.1 Qct.
7.3 —_ 822.6 228.0 771.7 10.3 84.7 127.4 390.2 270.8 4.3 135.1 3211 12,998.3 Nov.
Agricultural Credit Cooperatives
(Partial data; for overall figures see Table IIl A 5)
3.3 - 202.2 151.9 259.2 2.8 14.0 30.1 97.7 27.4 | 2.0 25.1 . 4,644.4 Dec. 1959
3.3 - 204.8 152.0 262.5 3.2 14.5 | 30.8 100.5 53.9 2.0 25.1 . 4,732.8 ec. 1)
4.3 - 227.6 155.0 301.6 2.8 16.7 l 36.0 125.3 61.0 2.9 31.8 10.1 5,460.9 Dec. ) 1960
3.2 - 285.1 160.0 347.8 3.7 18.0 40.9 137.4 68,2 2.1 223 7.1 6,340.6 Dec. 1961
6.0 — 383.1 160.4 400.3 3.0 19.4 45,7 156.2 75.2 3.0 30.2 12.6 7,352.5 Dec.%} 1962
6.3 - 397.7 171.4 404.9 3.1 19.8 47.6 159.7 73.5 2.8 27.8 12.7 7,599.2 Dec.1®
5.6 —_ 470.6 170.6 454.7 3.5 24.0 55.2 192.1 81.4 1.9 41.1 17.4 $,444.6 Aug. 1963
6.1 - 488.9 170.7 458.7 2.5 23.4 55,7 207.1 82.5 1.7 34,5 17.4 8,555.6 Sep.
6.2 — 503.6 171.6 461.7 2.6 22.7 55.9 228.3 82.8 1.9 31.2 14.5 8,691.1 Qct.
6.4 — 508.3 171.2 464.9 2.5 217 55.1 231.5 85.1 | 23 23.7 12.5 8,780.4 Nov.

borrowed funds were broken down by economic sectors and maturities for the first time in December 1960. Until end-November 1960 they were attributed, in the tabulations, as
Premiums Law of 5 May 1959), — 1) Statistical decrease: Total of liabilities DM 240 million, Other liabilities DM 793 million, due to change in the recording of the relations
recording of the relations to affliated building and loan departments. — 1) Statistical decrease: Total of liabilities DM 46 million, Other lisbilities DM 89 million; cf. foot-
cooperatives. As from December 1962 those agricultural credit cooperatives are required to render returns whose balance-sheet total on 31 December 1961 was DM 2 milli.on or
which is included in the banking group “Credit Institutions with Special Functions”. — -) Industrial and agricultural. — %) Without Deutsche Genossenschaftskasse, which is
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111. Credit Institutions
B. Interim Statements

1. Interim Statements

Assets Millions
Cash reserve ?) Interbank i Bills . Treasury billl,s and
| balances ¢) ' — | non-interest-bearing
T T Matured Treasury bonds 5)
bonds,
Number ‘ among in:lren Medium- | Securi-
umbe among | Balances ' whidh: term ties Bond
of dividend a onds
reportin Total which: on on demend.| counons among notes an | of
End of :" titu-‘ of Balances | Postal ‘ or with d:ep es. | which: (Kassen- | syndicate | o
month ns assets Total at Cheque agreed ques. | Total Commer- obliga- partiel- |,
tions i Total | and | German | Foreign H I isspes
I | Deutsche | account ! period, or ¢ tionen) | pations
| | bills issuers issuers 5 s |
Bundes- j at notice, for bills ) ) |
‘ bank | °fhl:.:’ collec- |
tion
. 90 days
i |
Private and Public Mortgage Banks
1959 Dec. 47 26.8%0.1 28.0 26.9 3.0 1,556.9 865.6 0.2 0.2 0.0 7.0 -— 10.2 | 7863 135.4
1960 Dec. 1)) 47 30,287.4 | 31.9 30.4 3.0 1,877.8 1,018.1 0.8 1.4 1.0 4.8 - 5.2 783.2 153.2
1961 Dec. 47 34,929.2 33.4 32.2 3.6 2,171.8 | 1,162.9 0.8 0.3 0.3 1.5 — 35.6 | $9%.0 140.1
1962 Dec. 48 39,900.3 35.5 34.1 4.9 2,131.0 | 1,139.2 0.7 0.8 0.8 -— —_ 705  (1.126.0 146.4
1963 Aug. 48 43,731.8 9.2 8.2 1.5 2,275.8 | 1,020.5 1.0 1.5 1.5 1.1 — 61.8  11,264.2 177.7
ep 48 44,2205 || 17.5 16.2 2.5 2,307.0 | 1,123.0 0.7 1.5 1.5 —_ - 62.5 11,263.2 199.0
Oct. 49 44,518.2 | 8.5 7.5 1.4 1,962.4 933.7 0.4 1.6 1.5 0.2 — 63.4 [1,273.3 177.2
Nov. 49 45,135.1 8.5 7.3 1.7 1,984.5 | 1,004.4 0.4 1.6 1.5 0.2 - 437 |1,290.6 163.3
Private Mortgage Banks ©)
1959 Dec. 29 12.957.7 21.3 20.4 1.8 909. 573.8 o1 0.2 0.0 2.2 - 5.5 589.1 90.0
1960 Dec.i)| 29 14.640.9 21,6 21.6 1.9 1,093.7 665.1 0.6 0.6 0.3 3.6 - 29.5 588.7 115.3
1961 Dec. 29 17.065.9 23.0 22.0 2.4 1.381.8 841.0 0.4 0.2 0.2 1.5 - 15.0 649.4 105.8
1962 Dec. 30 19.460.2 23,3 22.1 2.9 1.322.4 784.8 0.5 0.3 0.3 - -_ 28.7 767.0 104.5
1963 Aug. 30 21,334.6 6.0 5.2 0.8 1,327.9 616.0 0.3 0.1 0.1 1.1 - 33.0 774.4 122.0
Sep. 30 21,610.2 11.4 10.4 1.5 1,416.5 735.6 0.3 0.0 0.0 — — 327 771.6 142.3
Oct. 31 21,738.0 5.4 4.6 0.8 1,221.6 649.2 0.0 0.2 0.1 0.2 - 33.7 769.1 127.3
Nov. 31 22,098.0 4.8 3.9 0.9 1.206.7 669.7 o1 | 02 0.1 0.2 — 27.5 791.7 111.2
Public Mortgage Banks ‘:
1959 Dec. 18 13.900.4 8.7 6.5 1.2 647.% 291.1 0.1 0.0 0.0 4.8 -— 4.7 197.0 35.4
1960 Dec.!t) 18 15.646.5 $.9 5.3 1.1 784.1 353.0 0.2 0.8 0.8 1.2 -— 5.7 194.5 6.9
1961 Dec. 18 17.163.3 10.4 10.2 1.2 790.0 321.9 0.4 0.1 0.1 _— -_— 20.6 241.4 42.3
1962 Dec. 18 20,440.1 12.2 12.0 2.0 808.6 354.4 0.2 0.5 0.5 —_ - 41.8 359.0 41.9
1963 Aug. 18 22,397.2 3.2 3.0 0.7 947.9 404.5 0.7 1.4 1.4 —_ - 28.8 489.8 55.7
Sep. 18 22,610.3 6.1 5.8 1.0 £90.5 387.4 0.4 1.5 1.5 — —_ 29.8 491.6 56.7
Oct. 18 22,780.2 3.1 2.9 0.6 740.8 284.5 0.4 1.4 1.4 - - 29.7 504.2 49.9
Nov 18 23,037.1 3.7 3.4 0.8 777.8 3347 | 0.3 1.4 1.4 N R 16.2 498.9 52.1
Credit Institutions with Special Functions
1959 Dec. 24 || 25,3445 345.7 340.2 12.2 1.626.8 | 1,133.6 ' 7.8 630.0 6617 | 9788 54.0 162.9 360.9 38.9
ec. !t 28 || 25,458.7 346.3 340.8 12.3 1,644.9 | 1,151.7 7.8 691.7 673.4 9785 54.0 162.9 361.8 38.9
1960 Dec.1)| 25 27,903.4 360.8 355.4 1.2 1.431.2 | 1,073.4 9.4 731.9 708.5 807.8 41.8 206.0 395 4 52.2
1961 Dec. 28 34,495.214) ||  422.2 415.0 20.0 1.936.1 | 1.385.6 13.8 704.5 637.1 995.6 686.7 200.6 540.9 45.8
1962 Dec. 24 37,465.0%) || 324.6 316.7 14.8 2.489.6 | 1.919.5 15.1 788.9 650.7 643.8 396.9 190.8 607.9 36.0
1963 Aug. 24 40,833.7 627.2 621.4 2.5 2,428.1 | 1,600.6 12.3 992.7 734.3 1.074.0 335.7 268.2 723.6 94.9
Sep. 24 40,430.8 458.5 454.0 2.3 2.408.3 | 1,235.2 12.7 714.6 498.5 834.0 297.4 268.1 714.2 95.8
Oect. 24 41,307.8 67.5 62.7 2.8 2,581.8 | 1,575.6 12.5 878.4 685.1 992.5 508.3 295.3 7267 | 98.9
Nov. 24 41,790.4 125.9 120.5 2.2 2,419.9 | 1,596.8 18.7 899.6 730.5 1,139.0 345.7 286.6 7141 | 101.0
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG t)
]
1959 Dec. 3 7.343.8 15.4 154 . 0.1 416.9 399.9 0.1 8.6 8.6 | 0 - -— 1.0 14.6 0.2
1960 Dec.t)) 3 5.481.6 15.4 154 = 00 31538 346.8 0.0 6.4 — -— -— 3.0 17.6 0.8
1961 Dec. 3 11,985.314) 16.1 160 | 03 544.5 539.0 o1 —_ -— -— 638.2 2.0 25.4 1.6
1962 Dec. 3 12.486.5'%) 23.8 23.7 0.2 507.1 505.4 0.1 —_ —_— -—_— 366.4 2.0 26.3 2.0
1963 Aug. 3 13,170.0 6.1 6.1 0.2 478.8 477.3 —_ — - —_ 310.1 1.0 17.5 6.2
Sep. 3 13,451.6 166.2 166.1 0.2 501.8 380.1 0.5 — - - 272.1 1.0 17.5 6.9
Oct. 3 13,696.9 4.6 4.5 0.1 503.3 496.3 0.1 — - -— 483.0 1.0 22.4 7.9
Nov. 3 13,763.9 5.4 54 ' 0.2 491.7 484.7 0.0 — — —_ 320.4 1.0 22.4 8.7
Other Credit Institutions with Special Functions +)
1959 Dec. 21 18,001.0 330.3 324.8 12.1 1,209.9 7338 | 7.7 671.4 653.1 978.5 54.0 161.9 346.3 38.7
Dec.1t 22 18.115.2 330.9 325.4 12.2 1,228.0 7519 | 7.7 683.1 664.8 978.5 54.0 161.9 346.9 38.7
1960 Dec.t)| 22 19,421.8 345.4 340.0 11.2 1,077.4 726.6 9.4 725.5 708.5 807.8 415 204.0 377.8 51.4
1961 Dec. 22 22,509.9 406.1 399.0 19.7 1,391.6 846.6 13.7 704.5 637.1 995.6 48.% 198.6 15.5 44.2
1962 Dec. 21 24,978.5 300.8 293.0 14.6 1.982.5 | 1,414.1 15.0 788.9 650.7 643.8 30.5 188.8 581.6 34.0
1963 Aug. 21 27,663.7 621.1 615.3 2.3 1,949.3 | 1,123.3 12.3 992.7 734.3 1,074.0 25.6 267.2 706.1 88.7
Sep 21 26,979.2 292.3 287.9 2.1 1,906.5 855.1 12.2 714.6 498.,5 $34.0 25.3 267.1 696.7 88.9
Oct. 21 27,610.9 62.9 58.2 2.7 2,078.5 | 1.079.3 12.4 378.4 685.1 992.5 25.3 294.3 704.3 91.0
Nov 21 ‘28,026.5' 120.5 115.1 2.0 1,928.2 | 1.112.1 18.7 899.6 7305 | 1.139.0 25.3 285.6 691.7 92.3
Instalment Credit Institutions
1959 Dee. 192 2,351.5 9.0 46.6 7.8 47.5 47.5 0.6 426.1 419.91) - — - 16.3 -
ec.i)| 198 2,382.5 49.3 46.7 7.8 48.3 48.3 0.6 440.3 434.1 —_— - - 16.2 —_
1960 Dec.1) 232 3,011.2 §3.1 55.0 9.3 78.4 78.4 1.2 543.3 531.1 -_— -— -— 1.3 —
1961 Dec. 238 3,549.9 66.4 6.7 13.7 8.1 8.1 1.5 638.3 627.8 - - —_ 17.8 -
1962 Dec. 242 4,048.817) 81.1 77.1 13.5 94.4 94.4 0.7 685.7 671.9 - - - 25.6 —_
1963 Aug. 233 4,243.9 64.5 60.3 7.4 96.0 96.0 0.6 787.2 775.3 - — - 25.1 -—
Sep. 232 4,257.9 62.2 58.0 5.9 92.5 92.5 0.7 778.8 766.2 -— - - 25.4 —
Oct. 231 4,321.8 65.9 61.9 5.4 85.2 85.2 0.9 786.1 772.4 — — - 26.5 -—
ov. 233 4,450.6 62.7 58.5 6.3 90.7 90.7 0.7 761.4 747.8 - - - 26.7 -
Postal Cheque and Postal Savings Bank Offices 1)
1959 Dcc." 14 5.383.2 521.6 316 - 208.4 120.0 _— 165.§ 185.5 ‘ 1.026.2 -_— 29.5 1,612.1 -—
Dec.u) 15 §,434.6 §30.2 530.2 | 208.4 120.0 - 165.5 165.5 1.026.2 - 9.8 |1.612.1 —
1960 Dec.1t}| 18 6,060.5 330.1 3801 | — 276.6 150.1 - 185.0 — ! 13676 - 78.5  1,724.1 -
1961 Dec. 15 7.350.7 738.2 738.2 1 - 317.1 190.6 - 240.0 130.0 1,566.0 - 70.5  |2,027.9 —
1962 Dec, 15 £.061.9 748.7 748.7 - 358.7 219.7 —_ 93,8 33.8 | 1,864.0 -— 68.7 [2.127.3 —
1963 Aug. 15 7,831.4 272.6 2726 | - 251.3 177.3 —_ 46.0 46.0 1,447.4 - —  |2.879.0 -—
Sep. 15 2,019.9 512.2 5122 | - 120.1 46.1 - 106.8 106.8 | 1,426.3 - - 2,918.8 -
Oct. 15 7,875.8 293.9 293.9 | e~ 196.3 122.3 - 99.9 99.9 | 1,283.2 — — 12,9677 —
Nov 15 8,130.4 458.4 458.4 — 401.4 307.4 - 40.6 40.6 1,243.2 - — 12,9474 —
’)f t% 7 :ﬂ]n)«:‘l\'1 %): see f]olgtnotes 50 numbered on“ﬁrst page of Table IIIB1. — 19 S.ou.rce: Federal Ministry of Posts and Teleccmxpunications. — 1) See footnote ¥¥) on first page
of about DM 100 million (Janyary 1961). - ) Statistical decrease of DM 22 million due to change in the recording of the relations to affiliated building and loan departments. —
Credit Institutions with Special Functions®.
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1L Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM Assets
Debtors - I s }
Covering Long-term lending Note:
claims Mortgage loans
i according o
L:vtlhoen comprised in:
Equali- Currency Loans Real Other
sation | Conversion Credit Credit ona Partici- estate a8 'e:' End of
claims | Compensa- Total Non- institu- Total Non- institu- trust pations an month
9 tion, "OId banks tions banks tions basis Long- Loans buildings
Savmgl , term ona
an lendin; frust
Equalisa- 2 basis
tion of
Burdens?)
Private and Public Mortgage Banks
473.7 268.5 297.7 234.1 63.6 19,419.0 | 19,148.3 270.7 3,307.7 | 15.116.8 2.942.8 12.1 55.5 506.9 Dec. 1959
413.4 264.0 340.7 263.5 77.3 21,954.2 21,648.5 308.7 3,738.1 17.153.8% 31,3703 13.7 65.0 608.4 Dec.1) 1960
398.3 257.0 4425 336.9 108.6 25,521.3 25,181.1 340.2 4,207.9 20,027 .4 3.530.7 15.3 78.2 722.8%) | Dec. 1961
384.2 248.1 476.7 371.1 105.6 |29,570.7 |29.213.6 357.1 4.751.3 | 23.516.3 3.979.5 18.2 87.8 847.5 Dec. 1962
377.4 238.2 556.5 447.7 108.8 32,480.7 |31,981.1 499.6 5,158.0 [25.661.0 | 4,282.5 20.2 92.4 1,014.6 Aug. 1963
377.2 238.1 545.9 440.4 105.5 32,873.6 | 32,359.8 513.8 5,224.1 [25.823.4 | 4,335.0 20.6 92.6 994.5 Sen,
377.0 238.3 580.9 467.7 113.2 33,404.6 | 32.886.2 518.4 5,291.7  |26,206.9 | 4.385.1 21.3 92.8 1,023.2 Oct.
376.7 238.6 592.1 494.1 98.0 [33.873.0 |33,354.1 518.9 5,368.4 | 26,548.3 | 4,447.5 21.2 97.3 1,073.3 Nov.
|
Private Mortgage Banks ©)
320.0 225.2 110.4 103.0 16.8 9,900.4 9,870.0 30.4 §76.7 7.602.% 543.3 0.1 36.6 158.0 Dec. 1959
281.2 220.9 158.9 117.% 41.3 11,157.2 11,229.8% 28.4 638.0 $.777.1 602.5 0.9 44.4 182.0 Dec.1) 1960
278.5 214.7 177.3 151.3 26.5 13,2332 | 13,200.2 33.0 677.0 | 10.599.3 641.7 0.9 51.1 253.3 Dec. 1961
273.7 206.9 216.4 188.6 27.8 15.520.4 | 15.469.0 51.4 729.3  [12.785.2 694.0 2.2 57.4 204.3 Dec. 1962
264.0 198.4 269.4 242.0 27.4 17.277.5 [17,062.9 214.6 786.1 | 14.147.9 749.7 2.4 62.6 208.6 Aug. 1963
263.9 198.5 245.6 222.4 23.2 17,481.0 |17.261.3 219.7 788.6 [ 14,200.6 752.2 2.4 62.8 191.1 Sep.
263.6 198.7 254.8 224.7 30.1 17.811.7 |17,591.4 220.3 796.8 | 14,453.8 759.7 2.4 62.9 188.8 Oct
263.5 198.9 278.6 250.0 28.6 | 18,105.1 |[17.880.4 224.7 815.0  [14.674.2 777.8 2.4 63.0 228.2 Nov
Public Mortgage Banks
153.7 43.3 177.3 130.3 47.0 9.518.6 9.278.3 240.3 2,731.0 7,514.0 | 2,399.5 11.3 18.9 348.9 Dec. 1959
131.2 43,1 181.9 146.0 159 10.697.0 10,419.7 277.3 3,100.1 $,376.4 2,767.8 12.8 20.6 426.4 Dec.11) 1960
119.8 423 264.7 185.6 79.1 12.288.1 | 11.980.9 307.2 3,530.9 9.428.1 2,889.0 14.4 27.1 469.61%) | Dec. 1961
110.5 41.2 260.1 18725 77.8 14.050.3 | 13,744.6 305.7 4.022.0 | 10.731.1 3.285.5 16.0 30.4 643.2 Dec. 1962
113.4 39.8 287.1 205.7 81.4 15,203.2 | 14,9182 285.0 4.371.9  |11,513.1 3,532.8 17.8 9.8 806.0 Aug 1963
113.3 39.6 300.3 218.0 82.3 15,392.6 ]15,098.5 294.1 4.435.5  111.622.8 3,582.8 18.2 29.8 803.4 Sev.
113.4 39.6 326.1 243.0 83.1 15,592.9 |15,294.8 298.1 4,494.9  111,753.1 3.625.4 18.9 29.9 834.4 Oct.
1132 397 | 305 244.1 69.4 |15.767.9 |15,473.7 294.2 4,553.4  11.874.1 3.669.7 18.8 34.3 845.1 Nov.
Credit Institutions with Special Functions
424.2 103.9 1.230.9 996.6 2343 | 12,4533 6:029.0 | 6.424.3 6,506.8 2,444.1 920.8 98.5 38.9 220.3 Dec. 1959
424.2 103.9 1,233.0 998.7 234.3 12,524.6 | 6.093.8 6.430.8 6.512.3 2,445.6 920.8 98.5 40,9 2225 Dec.1t
403.3 108.1 1.469.7 | 1,271.4 198.3 14,498.3 6,940.6 | 7.557.7 7.054.4 2,998.4 842.5 94.2 38.4 189.6 Dec.!1) 1960
388.2 106.6 2,000.8 | 1,724.4 276.4 16,967.8 8,024.2 8,943.6 8,061.7 3,582.5 972.0 214.41) 35.3 1,154.2 Dec. 1961
361.3 103.4 1.881.1 1.610.2 270.9 19,337.5 9.183.3 |10.154.2 8.872.6%%) | 4.049.6 | 1.148.3 2177 30.9 1,152.1 Dec. 1962
348.0 98.3 2.177.5 1,908.5 260.0 |21.157.8 |[10.127.4 |11,030.2 8,965.3 4,419.6 1,255.6 221.5 30,1 1,276.0 Aug. 1963
348.0 98.4 2,189.0 | 1,910.4 278.6 | 21,408.7 |[10,196.7 |11,212.0 9,034.7 4,475.3 1.277.2 ¢ 232.8 30.2 1,283.1 Sev.
347.7 98.6 2,234.0 | 1,967.4 266.6 | 21.813.5 |[10,374.2 | 11,139.3 9,079.8 4,543.6 1,294.8 2326 30.1 1,306.8 Oct.
347.7 98.7 2,303.0 | 2,052.7 250.3 22,165.1 |10,656.2 |11,508.9 9,271.9 45975 13127 | 2337 30.2 1,288.4 Nov
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
|
28 - 79.9 79.3 0.0 6.040.3 2,771.6 | 3.268.7 697.2 0.0 — 7.5 2.1 57.3 Dec. 1959
2.9 — 142.3 134.7 7.6 6.874.3 3,107.% 3.766.8 1,008.3 0.1 -— 7.5 1.1 51.2 Dec.11) 1960
2.8 —_— 2711 269.9 1.2 7:707.9 3,716.9 3,991.0 1.645.6 o.1 - 119.314) 1.3 1,009.1 Dec. 1961
2.8 —_ 288.6 258.4 30.2 8,281.5 4.183.5 4,098.0 1,873.51%) 0.0 — 119.5 1.4 991.3 Dec. 1962
2.8 - 218.5 188.7 29.8 8,908.4 | 4,611.4 | 4,297.0 | 1,935.1 0.0 - 119.5 1.2 1,164.6 Aug. 1963
2.8 - 224.7 194.4 30.3 8,984.4 | 4,648.3 4,336.1 1,982.2 0.1 -— 119.5 1.2 1,170.6 Sep.
2.8 — 242.0 211.7 30.3 9,125,9 | 4,710.6 | 4,415.3 2.011.9 0.0 - 119.3 1.3 1,171.3 Oct
2.8 - 251.2 231.5 19.7 9,194.6 | 4,745.9 | 4,448.7 2,171.1 0.0 —_ 119.4 1.4 1,173.6 Nov
i Other Credit Institutions with Special Functions )
L4213 103.9 1,151.6 017.3 234.3 6,413.0 3.257.4 3,155.6 5.809.6 1,444.1 920.4 9.0 36.8 163.0 Dec. 1959
421.3 103.9 1,153.7 919.4 234.3 6.484.3 1,322.2 3,162.1 5,815.1 2,445.6 920.8 81.0 13.9 165.2 Dec.i1)
.4 108.1 1.327.4 1.136.7 1%0.7 7.624.0 31,8381 | 3,790.9 6,048.1 2,998.3 842,58 26.7 37.3 138.4 ec.11) 1960
| 3854 106.6 1,729.7 1.454.5 275.2 9,259.9 | 4,307.3 | 4.952.6 6,416.1 3,582.4 972.0 95.1 340 145.1 ec. 1961
258.5 103.4 1,592.5 1.351.8 240.7 11.056.0 | 4,999.8 6.056.2 | 6.999.1 4,049.6 | 1,148.3 98.2 29.5 160.8 Dec. 1962
345.2 98.3 1,959.0 | 1,719.8 2392 12,249.4 55160 | 6,733.4 | 7,030.2 4,419.6 1,255.6 102.0 28.9 111.4 Aug. 1963
| 3452 98.2 1.964.3 1.716.0 248.3 12.424.3 5,548.4 | 6,875.9 | 7,052,5  4,475.2 1,277.2 113.3 29.0 112.5 Se.
344.9 98.6 1,992.0 | 1.755.7 236.3 12.687.6 5663.6 | 7,024.0 @ 7,067.9 4,544.6 1,294.8 113.3 28.3 135.5 Oct.
344.9 98.7 2,051.8 1,821.2 230.6 12,970.5 5,910.3 7,060.2 7,100.8 | 4.597.5 13127 113.3 28.8 114.3 Nov.
Instalment Credit Institutions
23 -— 1,702.8 1,702.7 0.1 6.3 6.0 0.3 51 — _— 13.2 23.9 50.7 Dec.u 1959
2.3 — 1.718.4 1,718.3 0.1 6.3 6.0 0.3 5.1 -— — 13.2 3.9 50.9 DCC.“
‘ 2.3 —_— 2,185.2 2,142.2 43.0 4.2 4.0 0.2 5.§ _— - 13.7 26.9 64.3 Dec.11) 1960
' 2.3 — 2,549.9 2,549.7 0.2 4.1 2.9 0.2 10.1 - 18.7 27.4 111.7 Dec. 1961
2.3 - 2,948.0) | 2,867.911) 80.1 5.2 4.9 0.3 13.3 - 22.4 31.3 125.3 Dec. 1962
2.2 - 3,051.8 2,888.3 163.5 7.9 7.6 0.3 19.2 — 24.9 33.5 123.6 Aug. 1963
2.2 — 3,071.8 2,912.8 159.0 8.7 8.4 0.3 20.2 - 24.9 33.9 130.7 Sev.
2.2 —_— 3,106.6 | 2.943.6 163.0 9.6 9.6 0.0 49.4 - — 23.7 34.1 126.2 Oct
22 - 3,215.2 3,042.1 173.1 10.2 10,2 0.0 87.8 —_ — 23.9 34.1 128.7 Nov
Postal Cheque and Postal Savings Bank Offices 19
331.8 7.8 - _— — 1.468.0 1.422.5 45.% —_— 62.8 — —_— 9.61%) 2.713) Del:.u 1959
331.8 7.8 - - - 1.510.8 1.465.3 48.8 - 62.8 - - 9.61%) 279 | Dec.)
332.1 7.5 _— -_— -— 1,709.0 1,651.2 7.8 — 47.% _— - -— —_— Dec.11} 1960
332.7 7.2 — — — 2,043.1 1.982.4 60.7 -— 933 - - - - Dec. 1961
333.0 9.2 - — - 2,458.5 2,397.9 60.6 - 105.3 - - - - Dec. 1962
333.1 10.9 - —_ - 2,591.1 2,499.3 91.8 - 119.8 - - — p— Aug. 1963
333.1 10.9 - -— - 2,591.7 2,500.8 90.9 - 119.5 - - - - Sep.
333.1 11.9 —- -— - 2,689.8 2.599.4 90.4 - 116.4 - - — - Qct.
333.1 1.9 - - — 2,694.4 2,599.2 95.2 - 116.4 — — — — Nov.
of Table III B 1. — ) Since July 1958, instalment bills. — %) From October 1960 onwards shown as long-term loan to the Postal Administration, — ) Statistical increase
16) Decrease of some DM 115 million due to statistical reasons. — 17) Statistical increase of roughly DM 89 million. — ©) Including ship mortgage banks. — +) Sub-group of
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I11. Credit Institutions
B. Interim Statements

1. Interim Statements

Liabilities Millions
Deposits Borrowed funds
Deposits by non-banks %) Interbank deposits among which:
Number ! Short-term Credits
of Total | borrowings availed
End of reporting of ! of by
month institu- liabili- Total Total customers
ﬂfns ties ota Total Sight Time Savings Total Sight Time :v?io;lg' 'l:!it
) deposits | deposits | deposits ota deposits | deposits trom. crex
Total rom institu-
credit tions
institu- | abroad
tions D]
Private and Public Mortgage Banks
1059 Dec. 47 60581 [ 1431 o”n.s 61.% 26.3 3.0 51.3 12.8 ETR | 172.4 6.6 4.6 -
1960 Dec.™) 47 30,287.4 159.3 76.6 53,4 20.0 3.2 82.7 11.9 70.9 90.2 25.6 23.4 —
1961 Dec. 47 34.929.2 189.0 2.4 57.9 31.8 2.7 6.6 11.9 84.7 108.5 319 1.1 —_
1962 Dec. 48 39.900.3 216.3 98.7 61.7 34.1 2.9 117.6 17.3 100.3 155.4 17.6 17.2 —
1963 Aus. 48 43,731.8 366.2 267.6 194.8 69.7 3.1 98.6 14.5 84.1 195.3 31.4 31.2 -
Sev. 48 44,2205 361.9 257.9 180.6 74.1 3.2 104.0 199 84.1 200.4 442 438 —_
Oct. 49 44,518.2 332.4 235.7 161.7 70.8 3.2 96.7 13.2 83.5 185.5 29.5 29.4 -
Nov. 19 45,135.1 333.3 221.3 145.6 82.5 32 102.0 14.5 87.5 197.2 13.5 128 —
Private Mortgage Banks ©)
1959 Dec. 29 12,957.7 59.9 38.8 1.9 14.3 2.3 21.4 2.9 18.5 9.7 0.0 - —_
1960 Dec.!®) 29 14,640.9 54,4 321 19.3 10.3 25 213 4.3 18.0 36.3 7.5 7.8 —
1961 Dee. 29 17.065.9 74.8 373 19.6 15.3 2.4 37.% 5.8 31.7 328 [ X 0.4 -
1962 Dec. 30 19.460.2 82.8 43.5 21.8 19.2 2.5 393 6.0 333 54.2 5.4 5.0 -
1963 Aug. 30 21,334.6 78.7 4.5 21.6 17.2 2.7 37.2 7.7 29.5 67.8 13.5 13.3 -
Sep. 30 21,6102 86.0 45.7 25.6 17.4 2.7 40.3 10.8 29.5 60.9 8.7 8.3 —
Qct. 31 21,738.0 80.3 42.5 273 17.4 2.8 37.8 5.9 31.9 62.0 10.2 10.1 -
Nov, 31 22,098.0 76.3 40.8 18.8 19.2 2.8 35,5 4.6 30.9 60.5 9.7 9.0 -_
|
Public Mortgage Banks
1959 Dec. 18 13,900.4 3.2 [ ] 40.6 12.0 0.7 29.9 9.9 20.0 132.7 6.5 45 -~
1960 Dec ") 18 15.646.5 104.8 4“4 34.1 9.7 06 60.4 7.5 529 53.9 15.1 15.9 -
1961 Dec. 18 17.863.3 114.2 55.1 38.2 16.5 0.4 59.1 6.1 53,0 75.7 31.4 30.7 -
1962 Dec. 18 20.440.1 133.5 55.2 39.9 14.9 0.4 78.3 1.3 67.0 101.2 12.2 12.2 -
1963 Aug. 18 22.397.2 287.5 2262 173.2 52.5 0.5 61.3 6.7 54.6 127.5 17.9 17.9 -
Sep. 18 22,610.3 275.9 212.2 155.0 - 56.7 0.5 63.7 9.1 54.6 1395 3505 35.5 .
Qct. 18 22,780.2 252.2 193.3 139.4 53.4 0.5 58.9 7.3 51.6 123.5 19.3 19.3 -
ov. 18 23,037.1 257.1 190.6 126.8 63.3 0.5 €6.5 9.9 56.6 136.7 3.8 38 -—
Credit Institutions with Special Functions
1959 Dec. 24 25.344.5 3,737.7 455.2 2612.1 188.1 5.0 $.292.5 6019 | 2.690.6 774.8 207.4 256.9 -
Dec.19) 25 25,458.7 3,759.5 468.8 272.4 189.4 5.0 1,292.7 612.1 | 2.680.6 778.0 290.9 260.4 —
1960 Dec.!?) 25 27,903.4 3.538.4 633.0 435.4 241.3 7.2 2,854.6 825.0 2,029.6 1.653.0 $33.2 412.0 —_
1961 Dec. 25 34,495.210) (] 4,683.1 600.2 360.2 2332 6.8 4,082.9 837.6 | 3.2453 | 1,8927 314.6 244.5 4.0
1962 Dec. 24 37,465.018) || 4.933.9 477.9 321.5 128.3 8.1 4.456.0 1.107.4 | 3.348.6 | 1.787.8 544.6 248.7 1.3
1963 Aue. 24 10.833.7 6,342.2 52%5.0 235.2 281.0 8.8 5,817.2 1,113.8 | 4.703.4 | 1.976.2 757.3 459.4 0.8
Sep. 24 40,430.8 5,427.1 5031 230.7 263.6 3.8 4,924.0 871.5 | 4.052.5 1,858.9 659.7 356.5 0.4
Qct. 24 41,307.8 5,818.5 502.0 218.2 275.9 g9 | 53158 298.5 | 4,417.0 | 1.761.9 553.9 4130 0.4
Nov. 24 © 41,790.4 5,896.8 195.% 218.4 268.4 8.7 5,401.3 960.3 4,441.0 | 1,826.2 592.6 441.0 0.8
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1959 Dec. 3 7.343.5 — — ; — - - — - - 51,4 21.4 -
1969 Dec.1) 3 8,481.6 — — - —_ — - - - 597.9 82.7 -
1961 Dec. 3 11,985.3%7) — — i —_— - — — - -— 881.5 67.0 —
1962 Dec. 3 12,486.51%) 11.4 11.4 11.4 — — — — -— 784.3 292.3 -
1963 Aug. 3 13,170.0 0.6 0.6 0.6 - — — — - 782.4 282.8 -
Sep. 3 13,451.6 2.2 2.2 2.2 - — — —_ 725.4 288.8 —
Oct. 3 13.696.9 1.7 1.7 17 — — —_ — - 564.5 127.8 - —_
Nov 3 13,763.9 2.5 25 | 2.5 - — — — - 572.9 136.3 - -
| | | \
Other Credit Institutions with Special Functions +)
1959 Dec. 21 18.001.0 3.737.7 453.3 262.1 188.1 5.0 | 2ass 019 | 26806 7131 266.0 256.9 -
Dec.1?) 22 18.115.2 3.759.5 466.8 272.4 119.4 5.0 | 3.292.7 612.1 | 2.,640.6 7266 269.5 260.4 —
1960 Dec 1)) 22 19,4218 3,538.4 6139 4354 2413 7.2 2,854.6 8250 | 2,029.6 | 1,055.1 4495 418.0 —
1961 Dec. 22 22,509.9 4,683.1 600.2 360.2 213.2 68 | 40829 $37.6 | 3.245.3 | 1.011.2 247.6 244.5 4.0
1962 Dec. 21 24.978.5 4,922.5 466.5 310.1 148.3 8.1 | 4.456.0 1.107.4 | 3,348.6 | 1.003.5 252.3 248.7 1.3
1963 Aug. 21 27,663.7 6,341.6 5244 | 2346 281.0 8.8 5.817.2 1,113.8 | 4,703.4 1,193.8 474.5 459.4 0.8
Sev. 21 26.979.2 | 5,424.9 5009 228.5 263.6 8.8 | 4,924.0 871.5 | 4,052.5 | 1,133.5 370.9 356.5 0.4
Oct. 21 27.610.9 || 5.816.8 501.3 216.5 275.9 8.9 | 5.315.5 898.5 | 4.417.0 | 1,197.4 426.1 4130 0.4
Nov. 21 28,026.5 || 5,894.3 193.0 215.9 268.4 8.7 | 5.401.3 960.3 | 4.441.0 | 1.253.3 456.3 441.0 0.8
Instalment Credit Institutionst)
1959 Dec. 192 2,351.5 244.8 103.2 103.2 — -— 141.6 141.6 - 1.460.8 1.460.81%) | 1,238.51%) -_—
Dec.1) 195 2,382.5 245.9 104.3 104.3 -— — 141.6 141.6 —_ 1.483.6 1,483.6 1,260.8 —
1960 Dec.1?) 232 3,011.2 317.7 167.6 167.6 —_ - 150.1 150.1 - 1,870.7 1,870.7 1,574.8 —_
1961 Dec. 238 3,549.9 271.1 105.7 105.7 — - 165.4 165.4 - 2,269.6 ,269. 1,910.5 —_
1962 Dec. 242 4,048.8 346.0 137.1 137.1 - - 208.9 208.9 - 2,600.31) | 2,600.319) | 2,142.81%) —_
1963 Aus. 233 4,243.0 317.5 106.0 106.0 - — 211.5 211.5 - 2,740.1 2.740.1 2.169.5 -
Sep. 232 I 4570 328.1 118.4 118.4 — - 200.7 209.7 - 2,748.4 2,748.4 2,203.7 -
Oct. 231 4.371.8 329.0 126.7 126.7 — — 202.3 202.3 - 2,782.0 2,782.0 2,232.7 —
Nov. 233 \ 4.450.6 325.8 1254 12802 - - 197.4 197.4 - 2.852.1 2.852.1 2,354.2 -
Postal Cheque and Postal Savings Bank Offices??)
1959 Dec. 14 | 53132 4.991.8 45553 | 1.772.1 —_ 2,73.1 436.6 436.8 — 9.6 - - -
ec.1%) 15 i 5.434.6 5,037.2 4,590.0 1.796.6 - 2.793.4 447.2 447.2 — 9.6 - — -
1960 Dec.1?) 15 6.060.5 5.691.0 5,252.3 1,978 8 - 3.273.5 438.7 4387 - $9.6 - -
1961 Dec. 15 7,350.7 7.042.7 63112 | 2.556.7 - 3,754.5 7315 731.8 - 89.6 - -
1962 Dec. 15 £.061.9 7.470.1 6,815.3 2.610.9 - 4,204.4 654.8 654.8 - §9.6 - —
1963 Aue. 15 7.831.4 7.596.1 6.978.3 2,433.7 — 4,544.6 617.8 617.8 - 89.6 - - —
Sevp, 15 £.019.9 7.592.7 7.038.3 2.476.7 — 4,561.6 554.4 554.4 - 89.6 - - -
Oct 15 7,875.8 || 7.466.7 7.004.6 2,435.5 -— 4,569.1 462.1 462.1 — 89.6 - -— —
Nov. 15 £.130.4 \ 7.881.7 71982 | 2,626 - 4,572.2 683.5 6983.5 - $9.6 - - -

1), ¥, 5 to ®) and 19): see footnotes so numbered on third page of Table I B 1. —
elimination of “other endorsement liabilities” not resulting from rediscounting of bills (January 1959). — 1) As from December 1960 including amounts credited in respect of
ties — for the first time in July 1958; they are included in short-term borrowings to their total amount. Until end-June 1958 they were attributed, in the tabulations, as short-
lion due to statistical reasons. — 19) Statistical increase of about DM $9 million. — ) Statistical decrease of about DM 89 million. — ©) Including ship mortgage banks. —

11) Deposits of instal

t credit instituti

also

balances on blodked accounts of firms.
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I, Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM Liabilities
Capital Endorse- | Recourse
Own Loans Lia-
accept- Bc;:ds taken up Loans inf:‘il:gi'n Reserves Value Other bility dr?vx:gs lir:l:i‘ﬁ- D eu't: che Volume
ances cireu- for long ona reservesg Other for ad- . liabili- on in ties on Bundes- of End of
in lation periods trust (Art. 10, | Teserves | specific | justments ties guaran- circu- redis- bank business month
circu-~ 9 (4 years basis Banking purposes 7 1) tees, lati d i 10
lation and over) nxing ete. ation counte credit
Law) bills 8
Private and Public Mortgage Banks
- 14,082.3 6.647.8 3.307.7 927.3 52.1 136.5 561.1 §27.8 107.8 - 0.8 1.1 [26,858,9 |Dec. 1959
— 16.209.4 7.253.8 3,738.1 1,045.3 64.7 148.7 619.1 958.8 112.4 - 0.2 1.0 [30,287.6 |Dec.! 1960
—_ 19.232.1 7,961.4 4,207.9 1,178.0 77.4 155.3 668.7 1,150.9 117.2 - 0.9 1.0 [34,930.1 |Dec. 1961
- 22.455.6 $.737.9 4.751.3 1.323.9 90.3 176.2 719.0 | 1.274.4 121.6 - 0.6 3.8 ]39,900.9 {Dec. 1962
- 25,134.8 9,158.7 5,158.0 | 1,428.6 106.4 203.6 758.5 1,221.7 119.2 - — 1.0 [43.731.8 |Auz. 1963
- 25,345.4 9,210.7 5,224.1 1,439.4 95.7 203.7 758.5 1,380.7 119.2 ot — 1.0 |44,220.5 |Sep.
— 25,627.6 9,302.3 5.201.7 1,453.2 05.7 205.2 758.5 1.266.1 || 1203 - — 1.0 |44,518.2 |Oet.
- 25,999.7 9,375.5 5.368.4 1,453.3 98.0 205.6 7585 | 13456 ‘ 120.3 - — 1.1 [45.135.1 | Nov.
Private Mortgage Banks ©)
—_ 10,049.4 1,295.3 576.7 389.0 19.5 78.9 42.8 406.0 32.9 - _ 1.1 |12,957.7 | Dec. 1959
- 11,473.0 1.370.4 638.0 480.4 27.0 83.7 48.6 429.1 27.0 — - 1.0 |14,640.9 | Dec.') 1960
- 13,533.2 1.467.7 677.0 566.9 24.7 81.2 51.5 546.1 2.4 — — 1.0 117,065.9 |[Dec. 1961
— 15.632.1 1,581.0 729.3 652.8 44.2 101.2 57.7 5249 18.4 — - 3.6 |19.460.2 |Dec. 1962
- 17.434.3 1,655.9 786.1 713.0 51.8 118.3 63.8 364.9 17.2 - - 1.0 {21,334.6 |Aug. 1963
- 17.547.9 1,668.0 788.6 723.8 411 118.6 63.8 511.5 17.3 - - 1.0 |21.610.2 |Sep.
—_ 17.798.5 1,685.4 796.8 732.6 41.1 119.9 63.7 357.7 18.4 —_— . 1.0 {21.738.0 |Qct.
- 18,063.5 1,704,8 $15.0 732.6 41.1 117.9 63.8 1225 18.4 - — 1.0 |22.098.0 |Nov.
;
Public Mortgage Banks
- 4,032.9 5,352.0 2,731.0 531.3 32.6 57.6 518.3 421.8 74.9 — 0.8 o [13,901.2 | Dec. 1959
- 4,736.4 5.483.4 1,100.1 564.9 37.7 65.0 570.6 529.7 85.4 - 0.2 — |15,646.7 | Dec.!) 1960
- 5,698.9 6.493.7 3,530.9 611.1 42,7 74.1 617.2 604.8 95.8 - 0.9 — |17.864.2 |Dec. 1961
- 6.823.5 7.156.9 4,022.0 671.1 46.1 75.0 661.3 749.5 103.2 - 0.6 0.2 [20,440.7 |Dec. 1962
— 7.700.5 7,502.8 4,371.9 715.6 54.6 85.3 694.7 856.8 102.0 - — 0.0 |22,397.2 |Aur. 1963
- 7,797.5 7,542.7 4,435.5 715.6 54.6 85.1 694.7 860.2 101.9 — — 0.0 [22.610.3 |Sen,
- 7.829.1 7.616.9 4,494.9 720.6 54.6 85.3 694.7 908.4 101.9 - — 0.0 (22,7802 |Oct
- 7,936.2 7,670.9 4,553.4 720.7 56.9 $7.7 694.7 923.0 ‘ 101.9 - — o1 123,037.1 |[Nov.
i
Credit Institutions with Special Functions
165.0 3,510.7 7.937.6 | 6,506.8 1.6029 | 3492 185.4 | 105.6 469.1 || o9s.9 — 559.84)}|  284.0 |25,904.4 |Dec. 1959
165.0 3,510.7 8,005.9 | 6.512.3 1,607.7 349.2 185.5 | 107.4 477.8 1,001.6 — 576.44) | 284.7 |26,035.2 | Dec.!®
275.0 3,800.7 8.637.1 7,054.4 1,787.3 379.3 183.6 120.9 473.7 1,015.4 — 484.9 318.4 (28,389.7 | Dec.1) 1960
126.0 4.570.3 10.802.21) | 8,061.7 3,145.0 348.7 192.4 129.6 5435 1,021.4 5.4 642.1 54.9 [35,142.9 |Dec. 1961
78.0 5,379.9 11.632.7 8,872.6') 3,540.1 ] 373.9 220.7 154.6 490.8 1.000.5 7.8 290.8 139.3 138.363.8 |Dec. 1962
184.6 5,089.2 12,3906 8,965.3 3.802.4 4155 240.6 166.4 | 360.7 1,052.8 7.0 968.0 686.5 |41,809.0 |Aum. 1963
199.1 6,102.9 12.674.7 | 9,034.7 3,850.2 415.5 242.7 166.4 4586 1,069.1 6.3 1.104.3 803.7 [41,541.6 |Sev.
122.9 6,256.9 13,122.6 9,079.8 3,805.2 416.4 242.8 156.3 434.5 1,041.0 6.5 920.2 600.8 [42,243.7 |QOct.
118.7 6,430.7 13,062.0 | 9,271.9 3,917.2 416.4 238.5 156.3 455.7 1,052.8 7.0 900.0 583.9 | 42.697.6 | Nov.
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
165.0 7118 5,008.2 697.2 18.2 245.1 92,2 62.8 191.9 603.0 - - - 7.343.5 | Dec. 1959
275.0 $83.2 4,964.7 1.006.3 18.3 371.1 93.6 67.3 204.2 561.3 —_ - — 8,481.6 | Dec.13) 1960
125.0 1.036.4 6,491.917) | 1,645.6 1.057.5 339.7 97.0 67.8 242.9 525.6 — — - 11,985.3 | Dec. 1961
78.0 1,267.2 6,699.9 1,873.5%¥)| 1.061.5 370.0 98.0 76.2 166.5 491.3 —_ —_ — 12,486.5 | Dec. 1962
182.5 1,365.2 7,176.3 1,935.1 1.066.2 411.7 101.5 34.9 63.6 465.3 — — — | 13,170.0 |Aug. 1963
182.5 1.366.5 7,393.3 1,982.2 1,066.3 411.7 104.1 84.9 132.5 465.3 - — - 13,451.6 | Sev.
107.0 1,506.6 7,713.3 2,011.9 1,066.3 411.7 103.9 24.9 125.1 460.6 - - - 13,696.9 | Oct.
107.0 1,513.0 7.604.8 2.171.1 1,066.3 411.7 103.2 34.9 126.5 460.5 — — . 13,763.9 [ Nov.
Other Credit Institutions with Special Functions +)
-— 2,799.2 2,929.4 5.809.6 1,584.7 ‘ 4.1 93.2 42.8 277.2 395.9 — | 550819 284.0  (18,560.9 Dec. 1959
-— 2.799.2 2,997.7 5.815.1 1.589.5 4.1 93.3 44.6 295.6 398.6 — 1 576,41 284.7 [18,691.7 | Dec.1%)
- 2.917.3 3,672.4 | 6,048.1 1.769.0 8.2 90.0 53.6 269.5 4541 — 484.9 318.4 119,908.1 | Dec.1%) 1960
1.0 3.533.9 4,310.3 6,416.1 2,087.% 9.0 95.4 61.8 300.6 505.8 5.4 642.1 54.9 23,157.6 Dec. 1961
— 4,112.7 4,932.8 6,999.1 2,478.6 3.9 122.7 78.4 324.3 500.2 7.8 890.8 129.3  [25,877.3 [Dec. 1962
2.1 4,624.0 5.214.3 7,030.2 2,736.2 | 3.8 139.1 81.5 297.1 587.5 7.0 968.0 686.5 | 28,639.0 |Aug. 1963
16.6 4,736.4 5281.4 | 7,052.5 2,783.9 3.8 138.6 81,5 326.1 603.8 6.3 1,104.3 803.7 |28.090.0 | Sep.
15.9 4,750.3 5,409.3 7,067.9 2,328.9 3.7 138.9 71.4 309.4 580.4 6.5 929.2 600.8 |28.546.8 |Qct.
11.7 4,917.7 5,457.2 7.100.8 | 2,850.9 4.7 135.3 ! 71.4 320.2 592.3 7.0 900.0 583.9 |28,933.7 |Nov.
Instalment Credit Institutions!)
14.3 - 56.1 5.1 1951 6.6 36.1 62.5 280.1 6.7 198.2 307.0 6.8 | 2.857.5 |Dec. 1959
14.3 — 6.1 51 187.4 6.8 36.3 62.9 284.1 6.7 1983 | 3186 6.8 | 2.897.3 ec. 13
10.4 —_ 100.3 s.5 240.4 3.2 34.9 74.4 1537 66.6 316.4 & 37%.6 6.7 3,706.0 | Dec.1%) 1960
8.9 — 123.2 10.1 282.0 3.3 41.6 92.6 447.5 95.3 407.3 | 3477 7.3 | 4,291.0 |Dec. 1961
11.8 - 127.1 13.3 309.9 5.7 47.3 112.6 474.8 12.129) 461.1 354.6 9.8 4,844.9 |Dec. 1962
10.5 — 128.0 19.2 323.3 9.0 67.1 126.5 502.7 | 14.2 477.7 l 333.2 9.6 5.042.6 |Aug. 1963
10.1 - 129.9 20.2 324.2 8.7 66.4 131.4 490.5 9.1 477.7 | 3337 12.9 5,055.2 en.
10.0 — 129.6 49.4 320.3 .7 4.3 127.3 501.2 8.7 464.2 333.7 6.8 5,105.6 Qct.
10.6 - 128.9 87.8 321.7 5.7 65.7 127.7 521.6 7.5 1769 | 32700 3.9 5,241.5 | Nov.
Postal Cheque and Postal Savings Bank Offices!?)
. :
— —_ - — — — — — 1 3018 |l - —_ — — 5.383.2 | Dee. 1959
- - — - - — — — 307.8 — ~ - — 5,434.6 ec. 1t
— - — —_ -— — —_ — 279.9 - - — —_ 6,060.5 | Dec.13) 1960
- - — — —_ —_ — — 218.4 e — — —_ 7,350.7 | Dec 1961
—_ - — -~ — — — — 502.2 — - — — 8.061.9 [Dec. 1962
-— - —_ — - —_ —_ — 145.7 -— — — — 7.831.4 | Auz. 1963
— — - -_— - — — —_ 137.6 - -— — -_— 8,019.9 Sep.
| _ —_— —_ - — — — - 319,58 e — - _ 7,875.8 | Oct.
i -—_ - - — - — — — 159.1 - —_ - - £130.4 | Nov.
— 1) According to returns of the Postal Cheque and Postal Savings Bank offices rendered for banking statistics. — 1) Cf. footnote 1) on third page of Table I B 1. — 1) After
savings premi (Savings Premi Law of 5 May 1959). — 1) The instalment credit institutions’ borrowed funds were broken down by economic sectors — but not by maturi-
term borrowings in an aggregate amount to the sector “credit institutions”. — 17) Statistical increase of about DM 100 million (January 1961), — 18) Decrease of some DM 115 mil-

+) Sub-group of “Credit Institutions with Special Functions®.
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111, Credit Institutions
B. Interim Statemeuts

2. Number of Credit Institutions
and Classification of Monthly Reporting Credit Institutions by Size of Institution

Position at end of December 1962

The credit institutions reporting for the monthly banking statistics are graded as follows
according to their balance-sheet total 1)
of whidh,
Total  reporting | DM | DM1 | DMs | DM1o | Das | DMso | Dioo| DMsoo
Banking group ess 500,000 | million | million | million | million | million | million | million | DM 1
B & . °‘ﬂ°t:l‘§" ’I;m"lg‘l' than | toless | toless | toless | toless | toless | toless | toless | to less | billion
ins| ons s t:l:ist?gs DM than than than than than than than than and
500,000, DM1 | DM5 | DM1o | DM 25 | DM 5o | DM10oo | DMsoo) DM1 | over
million | million | million | millier | million | million | million | billion
i
i !

Commercial banks 357 343 17 16 72 38 63 31 34 52 | 9 11
Big banks ?) 6 6 —_ — —_ —_ — — — 1 2 Pl
State, regional and local banks 96 96 —_ 1 1 [3 20 12 10 24 4 2
Private bankers 218 204 17 14 51 30 34 17 20 19 2 -
Specialised commercial banks 37 37 —_ 1 10 2 9 2 4 s 1 —

Central giro institutions ) 12 12 - —_ - - - — — - 1 11

Savings banks 867 867 - —_ 11 72 203 229 189 139 17 ?

Central institutions of credit cooperatives *) 18 18 - — - - - - _— 14 3 1
Central institutions .

of industrial credit cooperatives 5 5 - — - - - — —_ 4 1 —_
Central institutions : ‘
of agricultural credit cooperatives 13 13 —_ — — — —_ —_— —_ 10 2 1
Credit cooperatives ©) 11,321 | 2,236 §) 4 9 1.189 597 318 84 22 13 —_ -
11,321 2,207 5) 4 7 1,149 609 319 84 22 13 —_— -
Industrial credit cooperatives 763 758 4 7 168 235 234 79 21 10 —_ -
Agricultural credit cooperatives %) 10,558 1,478 %) - 2 1,021 362 84 s 1 3 — —_
10,558 1,449 5) —_ _ 981 374 85 1 3 -— —_—

Private and public mortgage banks 48 48 - —_ — 2 [] 1 2 10 9 16
Private mortgage banks 30 30 —_ — — 2 3 1 1 6 8 9
Public mortgage banks 18 18 — — - — 5 — 1 4 1! 7

Credit institutions with special functions 24 24 —_ 1 -~ 2 3 1 1 H 3 8

Instalment credit institutions 257 242 23 28 89 27 34 21 10 9 1 -_

Other credit institutions 63 — —_ - —_ — —_ — — — —_ —

|

Postal Cheque and Postal Savings i
Bank offices 15 15 . . . . B . . . < .

Total §) 6) 12,982 | 3,805 %) 44 54 1,361 738 ‘ 629 367 258 242 ‘ 43 54

12,982 3,776 §) 44 52 1,321 750 | 630 367 258 242 43 54
1) Balance-sheet total as shown in the Interim Statement, plus endorsement liabilities on rediscounted bills and own drawings in circulation which have been discounted
and credited to the borrowers in account. — 2) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — 3) Without Deutsche Girozen-
trale — Deutsche Kommunalbank, which is included in the banking group “Credit institutions with special functions”. — *) Without Deutsche Genossenschaftskasse, which
is included in the banking group “Credit institutions with special functions“. — 5) In December 1962 the obligation to render returns was newly defined for the agricultural
credit cooperatives. As from December 1562 those agricultural credit cooperatives are required to render returns whose balance-sheet total on 31 December 1961 was DM 2
million or more. The December figures are shown for both the old and the new range of institutions required to report. — 9 Figures printed in italics do not contain
Postal Cheque and Postal Savings Bank offices.
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IV. Minimum Reserve Ratios and Interest Rates

IV. Minimum Reserve Ratios and Interest Rates

1. Reserve Ratios and Reserve Classes

(a) Reserve Ratios?)

per cent of reserve-carrying liabilities

Sight liabilities 5
Time liabilities avings Reserve ratios for
Applicable Bank places %) I Non-bank places deposits addition to Habilities
from: -
Tom Reserve class Reserve class Bank | Nom- | Sight | Time | g ...
1 bank | liabili- | liabili- deposi
12 s e s s 1| a] 3] 4]:s 6] 1| a | 3| «| s | 6 || poceg | ies | ries | dePOU
Reserve-carrying Liabilities to Residents
all such lIiabilities
1948 July 1 10 10 5 5
Dec. 1 15 10 5 5
1949 June 1 12 9 3 L}
Sep. 1 10 3 4 4
1950 Oct. 1 15 12 s 4
1952 May 1 15 |14 |13 |12 11 | 10 (13 |11 |10 9 s s | 757 | 656 ‘ 5.8 4
Sep. 1 12 |3 |u |n 10 9 [0 |10 9 9 s s |7 7 6 6 5 |5 4
b
1953 Feb. 1 11 |11 |10 10 9 [ ] 9 3 8 8 ¢ |7 7 6 6 s l 5 4 oo special ratios
1955 Sep. 1 12 13 |11 1 10 | 10 {10 |10 9 ° 9 9 |8 ] 4 7 6 6 5
1957 May 1 13 13 i3 |2 m | 11 |11 (10 |10 9 o |9 9 s s 7 |7 6
1959 Aug. 2 |13 13 |11 |10 | = | — |10 |9 |8 |7 | =|=]9 |8 7 |6 |= ~|G5 5
Nov. 1 143 | 13.2 |12.1 [ 110 — (11099 | 88| 77| — | = |[99]| 88 77|66 = =~ | 66 5.5
1960 Jan. 1 15.6 [14.4 132 |120 | — | - |120 (108 | 96 | 8.4 | — | — |108 9.5} 84| 72| — ! - | 72 6.0
Mardh 1 1862 [16.8 (154 (140 | — | — [140 [12.6 (112 | 9.8 | — | — |12.6 [112 | 9.8 | 8.4 | — | — | #4 7.0
June 1 20.18| 18.60| 17.05| 15.50] — | — [15.50|13.95/12.40| 10.85| — | -~ |13.95 12.4ot 10.85) 9.30) — @ — 9.00 7.50 Addition to the average
level of the months
such liabilities up to average level of the months March to May 1960 March to May 1960
Jly 1 |20.15) 18.60]17.05 15.50] — | — |15.5o|13.9s?12.4o|10.85} — = |13.95| 12.40] 10.85| 9.30| — | = | 900 | 750 | 30 | 20 | 10
all such labilities
Dec. 1 20.15] 18.60| 17,05 15.50] — | — |15.50] 13.95| 12,401 10.85| — | — [13.95' 12.40|10.85| 9.30| — | — | 9.00 7.50
1961 Feb. 1 19.50| 18.00/ 16.50| 15.00/ — | — [15.00| 13.50/12.00| 10.50| — | — |13.5012.00| 10.50| 9.00| — | — | 8.70 7.28
March1 18.20| 16,80/ 15.40! 14.00| — | — |14.0012.60/11.20{ 9.80| — | —~ |[12.60' 11.20/ 9.80| B.40| — | — | 8.10 6.75
April 1 17.55 | 16.20| 14.85| 13.50 — |13.50! 12.15 10.80| 9.45| — | — [12.15:10.80| 9.45] 8.10| — | = | 7.80 6.50
June 1 16.35| 15,00\ 13,75 | 12.50' — | — |12.5011.25[10.00| 8.75| — | — 11125 10.00| 875 7.50| — | — | 7.0 6.00 no special ratios
July 1 15.60| 14,40/ 13.20| 12,00, — | — |12.00|10.80| 9.60| 8.40| — | — |10.80) 9.60] 8.40) 7.20) — | — | 6.90 5.75
Aug. 1 14.95| 13.80) 12.65| 11.50) — | — |11.50|10.35| 9.20| 8.05| — | — [10.35] 9.20| 8.05| 6.90| — | — | 6.60 5.50
Sep. 1 14.30| 13.20) 12.10| 11.00, — | — |11.00| 9.90| 8.80| 7.70| — | — | 9.90| 8.80| 7.70| 6.60| — | — | 6.30 5.25
Oct. 1 13.65] 12.60| 11,55, 10.50| — | — [10.50| 9.45| 8.40| 7.35] — | — | 9.45| 8.40| 7.35| 6.30| ~— | —~ | 6.00 5.00
Dec. 1 13 13 |11 |10 — | — |10 9 s 7 - = s 7 6 | — | — | & s
Reserve-carrying Liabilities to Non-residents 2)
all such liabilities
(Until April 1957 ratios were the same as for liabilities to residents)
1957 May 1 20 j20 |20 |20 20 | 20 {20 (20 |20 |20 | 20 | 20 |10 |10 |10 [1l0 |10 |10 10
Sep. 1 30 (30 |30 |30 30 | 30 |30 |30 |30 |30 30 | 30 {20 (20 20 |20 |20 |20 10
1959 April 1 13 |13 (12 |12 nm | 12| |11 l10 |10 9 ¢ |9 s s 7 7 6 no special ratios
Aug. 1 13 12 |1 10 - | - |10 9 ] 7 - |9 8 7 6 — | - l 5
Nov. 1 143 (132 121 110 | — | — |1l10 9.9‘ 88| 77| — | = |99 88, 77| 66| - | — | 656 | 55
Addition to the level
such lfabilities up to the level as of 30 November 1959 as of 30 Nov. 19593)
1960 Jan. 1 156 |14.4 (1323 (120 | — | — [120 108 | 9.6 | 84 | — | ~ [108 | 96| 8.4 72| — | = 7.2 6.0 30 | 20 10
Marda 1 18.2 (168 (154 (140 | — | — |14.0 [12.6 (112 | 9.8 | — w 12,6 [11.2 | 9.8 | 84 | ae | = 8.4 7.0 30 ‘ 2 | 10
June 1 20.15| 18.60/17.05] 15.50| — | — |15.50|13.95/12.40| 10.85| — ‘ — |13.95{12.40| 10.85' 9.30| ~= | — .00 7.50 3 | 2 10
all such liabilities
1961 May 1 30 (3 |30 |30 — | — |3 (30 |3 |30 | — ’ —J20 20 |20 |30 | = | = |10 10 \
1963 Feb. 1 |13 |12 |1 |10 ' — | = |10 ‘ s |8 |7 = =]9 |8 |7 [s |—|=1]6s |5 J 1m0 special ratlos

1) Prior to May 1954, partly different regulations applied to the Berli
since August 1959, — f) Non-residents within the meaning of Art.
applied to the addition, as compared with the level on 31 May 1960, to cre
remained exempt from the reserve requirement also during the period mentioned. — *) “Bank places”

n credit institutions. The Saarland credit institutions have been subject to the minimum reserve requirement
4 of the Law on Foreign Trade and Payments. — %) From July 1960 to end-January 1962 these ratios also
dits availed of by customers with third parties abroad. Up to this level the liabilities in question
are places at which there is an office or branch of the Deutsche Bundesbank.

(b) Reserve Classes?)

From May 1952 to July 1959

Since August 1959

Reserve class

Credit institutions with reserve-carrying sight and

time liabilities

Reserve class

Credit institutions with reserve-carrying
liabilities (including savings deposits)

O e W N

of DM 100 million and over
of DM 50 million to less than DM 100 million
of DM 10 million to less than DM 50 million

of DM

of DM 1 million to less than DM

of less than DM 1 million

5 million to less than DM 10 million

5 million

oW D

of DM

of DM 300 million and over
of DM 30 million to less than DM 300 million
3 million to less than DM 30 million
of less than DM 3 million

1) The reserve class into which any credit institution s to be placed is determined by the amount of its reserve-carrying liabilitles in the preceding month.
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IV. Minimum Reserve Ratios and Interest Rates

2. Interest Rates

(a) Rates for Discounts and Advances of the Deutsche Bundesbank ),
and Special Rate of Interest charged for failure to meet the Minimum Reserve Requirement

Special rate of interest
charged to credit

Discount a d%::xecef:ron institutions for
Applicable rate 1) ) iti failure to meet
from: securities minimum reserve
requirement
% p. a. % p. a. %0 p. a. over advance rate
1948 July 1 5 6 1
Dec. 1 3
1949 May 27 4 Yy 512
Tuly 14 4 1
1950 Oct. 27 6 7
Nov. 1 1
1951 Jan, 1 3
1952 May 29 3 6
Avg. 21 41 51y
1953 Jan. 8 4 5
June 11 R 41
1954 May 20 3 4
1955 Aug. 4 31 4t
1956 March 8 4Ys 5 12
May 19 51 612
Sep. 6 5 6
1957 Jan. 11 41y 542
Sep. 19 4 5
1958 Jan. 17 314f2 41z
June 27 3 4
1959 Jan. 10 2% 334
Sep. 4 3 4
Oct. 23 4 5
1960 June 3 5 6
Nov. 11 4 5
1961 Jan. 20 31/ 41
May s 3 4

*y Until 31 July 1957 rates of Bank deutscher Linder and of Land Central Banks.

1y This is also the rate for cash advances. — %) Until May 1956 lower rates as well applied to foreign bills
and export drafts; fixed special rates were charged on certain credits to the Reconstruction Loan Corporation,
which ran out at the end of 1958 (for details see footnotes to this table in the Monthly Report of the Deutsche
Bundesbank, Vol. 15, No. 3, March 1963, p. 62).

(b) Rates of the Deutsche Bundesbank
for UL.S. Dollar Swaps
with Domestic Credit Institutions?)
M’::;um Discount (—),
APF::::}:le maxim;m premil:m (+)
periods e
(months) in%p. a.
1958 Oct. 6 1to3 par
1959 Jan. 23 1to3 — Y
Feb. 12 1to3 — 1y
March 6 1to3 — 3
June 1 1t03 — Y
July 8 1t03 — Sy
July 11 1to3 — Y.
July 17 1to3 — s
Oct. 24 1to6 — 1
Oct. 29 1 — Y
2t06 — Y4
Nov. 3 1 — e
2t0 6 — s
Nov. 18 1 — 1
2to 6 par
Dec. 1 1106 par
1960 Jan. 11 2t06 par
Jan, 14 3106 par
Aug. 24 ato 6 1
Sep. 26 Yrto06 + 1
1961 Jan. 20 2t0 6 +1
Feb. 3 Y2106 + 1
Feb. 9 Yrto 6 + Y
Feb, 13 trto 6 par
Aug. 14 1t06 — Y
Dee. 15 1to6 par
1962 Jan. 2 1t06 — s
Jan. 8 1t06 — 3
Jan. 10 1t06 — Y
Feb. 14 2106 —
March 8 1t06 — 1
March 30 1to2 - s
over2to 6 — Y
July 16 |over1to2 — M
over 2 to 6 — th
Aug. 1 joverito2 —1
over 2to 6 — Y,
Sep. 24 Jover1to2 —
over2to 6 —
1963 Jan. 7 |over1to2 —1
over 2 t0 6 — 3

1) For money investments abroad; between
24 August and 11 November 1960 also for
facilitating import and merchanting-trade
financing. — ?) Discount or premium by
which the repurchase rate deviates from
the selling rate (mean spot rate); par =
repurchase rate equal to selling rate.

(c) Rates of the Deutsche Bundeshank

Applying to Sales of Money Market Paper in the Open Market (®/o per annum)

(d) Rates for
Prime Bankers” Acceptances

%o per annum

Treasury Bills of Non-interest-bearing Treasury Bonds of Prime bankers” acceptances
Federal Government Federal Government, Federal Railways and Storage Agency Bills with remaining life of
Applicable and Federal Railways Federal Postal Administration Applicable
from: running for running for running for from: 3°d:°y:9 6%::,: 4
30t059 | 60 to 90 30t0 59 | 60 to 90 (short sight) | (long sight)
days | days 6 months | 12 months | 18 months | 24 months days dazs mean Tate | mean rate
1961 Jan. 20 31 31/ R ER R 37s R 3% 1963 Jan. 4 2%
Feb. o 3 31/s 3% 3 35 3% 3 31, Jan. 38 21
Jan, 11 2%,
Feb. 14 27 3 ERITY 33s 31 3 8/p 3 31/s Jan. 22 2 s
Mar. 3 2% 27 31 3Ys 3%s 312 2% 3 Jan. 29 2%
Mar. 8 258 2% 3 31 3 e 33s 2% 2s Feb. 1 27
Mar. 17 21 2% 2 3 3 s 34 28 2% Feb. 11 2 B/1s
Mar, 23 2% 21 2% 27 3 3 Yg 21 25 Feb. 19 2%
April 26 21 23, 2% 2%, 2% 3 2%s 21 July 25 2 Bse
May 5 21 2Ys 21 2% 2% 27, 2% 2%s Aug. 2 27,
Qct. 4 2 2Ys 2% 212 2% 2% 21 21/s Aug. 12 213/14
Oct. 20 17 2 2%s 21 2% 2% 2 21s Aug. 19 2%
Aug. 21 27%s
1962 Jan. 4 1% 17 2Ys 2% 268/y 2% 1% 2 2“3' ;; 2 ;;/“
Mar. 30 1% 2 2% 2 2% 27 2 2 UE: 2
April 13 2 2 21 2% 27 3 21 21y Oct. 14 2%e | 27h
June 6 21/s 21/s 2% 2% 3 31 24 23 Nov., 22 27
July 16 214 2% 23, 2% 31/g 31y 2% 21 1964 ] . 3
Aug. 1 23 214 27 3 ERY R 21/s 2% 96 122: 13 ; u;“
Oct. 3 212 2%, 3 31/s R 31/z 2 5y 23 Jan. 17 2%
Jan. 20 2 B34
1963 Nov. 25 21/e 28s 3 3 1/s ERI 3 3a 258 2% Jan. 21 27
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IV. Minimum Reserve Ratios and Interest Rates

2. Interest Rates (cont’d)
(e) Money Market Rates?) in Frankfurt (Main), by Months

%/o per annum

Day-to-day i One-month Three-month Day-to-day One-month Three-month
Month money ) ‘ loans ?) loans ?) Month money %) loans %) loans %)

1960 1962
January 3Yo—4a's 37y —4Ys 44t January 1Ye—2% 21— 27y 2% —31h
February 3%y —41s 4o — 4o 434 s February 1Y4—27s 2Ys—2% 2%4—3
March 3tfs—4% 4% —4% 4Ys—4ah March 24y 3 2Ys—3 1Y 2% —3Y
April 3tr—4%h 4Ys— 412 432 —4aYa April 24 —31s 2% —3 3 —3%
May 3lp—ath 4 —4as 4y —4% May 178 =31, 2Ys—3 3 —34s
June 4 —51s 4% —51s 45— 5y June 24 =23 2 —31Y 31
July 4 —5% sifs—5s S —8Ys July 2%s =31 3 =3 3Ys—3%
August 4Ys—5Y 54 —5%s 5% —51s August 2 -3 AYs—3Ys 3te—3%
September 47 —5% ¥ —5ts 5is—5% September 2% —3 Y4 2% —3 %4 3Ys—31Ys
October 4% —57% 5Yi—54s sth—6t October 1%i—3Y 2Yi—3 4Yi—4%h
November 4 —5% 4Ys—5% 5is—6 November 2 —a3ls 23 —3 4 — 4y
December 3ts—54a) $Hs—5% s —s5Ys December 3 —4b) 4th—5s 4Ya—4th
1961 1963
January 3 —4% 4Ys—aty 43 —4s January 3 —3 2 —3 3Ys 3 s
February 2% — 4t 3% —4th 3Us—ats February 22 —3% o2 Ye—31s 3YYs—3%
March 21— 44 3 —4 3p—4 March 3 —4 3Ye—3 Y2 33s—3%
April 2% —3 2 3 —3% 3Ygm3 s April 25— 3% Co3a—3 3ty —3s
May 21— 31 3 —3Y 3Ys—3Ys May 2Y4—35 3g 3z 3%y —38,
June 1% —3Ye 2 —3% 3 =3 June 3 —4% 38/ —3 % 331 —4
July 2th—31 3 3IYs—31Y4 July 22— 43s 344378 3344ty
August 1% —3Ys 2% -3 3 —3s August 2Yi—31 31358 3314
September 2%s—31s 27 —3Y 3 —34s September 2 —=37s 335 m3 2 38/s =37
October 1% —31 2%y —3 3 — 4t October 2 —33% 3 —3% 5 —5i
November 2% —3Y 2% —2 3t/s—3s November 238 —31/s 234 —3 Y 4 —51s
December 2% —31hY 4 —4as 34 December 2 —318 51fy — 51/ 473 — 51y

1) Money-market rates are not fixed or quoted officially, The rates here published have been ascertained from Frankfurt banks. They may be considered to
be representative. — *) Lowest and highest rate quoted during month. — %) Money at the end of the month 5% to 5%4%. — %) Money at the end of the
month 4 Y to 47/s%. — 5 Money at the end of the month 542 to 6%. — %) Money at the end of the month 5 to 5 !/2 %,

(P Rates for Day-to-Day Money?) in Frankfurt (Main) by Bank Return Weeks
9/ per annum

1961 1962 1963 1964
Week T
Lowest rate Highest rate Lowest rate Highest rate Lowest rate Highest rate Lowest rate ; Highest rate
Jan 1— 7 37 41y 1% 2% 2%, 27 21 27/s
8§ —15 4% 4% 1ts 17s 244 2 ¥y 2Ys 212
16 — 23 4 4% 1% 1% 2%s 3 21 314
24 — 31 3 44 1Y 2% 2 3
Feb. 1— 7 37, 41 27 31
¢ 8—15 24 3% 2 :f: 3 t;: 212 2t
16 — 23 2% 3 Y2 11, 1%, 2% 31fy
24— 28 e 37 1 27y 27 33
March 11— 7 37s 41, 2 s 3 31s 3%
8 —15 2 3 A 2%, 3%
16 — 23 2% 3 3 38, R 4
24 — 31 2t i 3 A 37, 3th 3%
April 1— 7 31 31/, v 31 39,
™8T 31 31 H :5: H n;: 27 i
16 — 23 2% ER 21, 21y 2% 3
24 — 30 2%s 3 2%, 31, 2% 3y
Mav 1= 7 27 31/, s 1 315 3 3/
815 ' : 25 i 3 33
16 — 23 31 31, 21y 31 35y
24 —31 2 3 1% 21, 2% 31
June 1— 7 2%, 31y XA 3 31/s
8 —15 1% 21/s 3%, EX/A R
16 — 23 2 2 3 3%, 31y
24 — 30 24 3 Y4 31, 378 3%, 4%,
uy 1-— 7 27 3 3, 43/,
! 8 —15 ’ 31y 3o, 3t 27 ’
16 — 23 2% 3 s 2, 3 2% 31y
24 —31 21y 2% 2%, 31/, 212 27
Aug 1-—- 7 27, 3 1, 2Y, 31,
3 —15 21 A 2 :;: e 2 27
16 — 23 2 21 3%, 3 2% 23
24 — 31 1% 2 2 EX/A 2Ys 27
Sep. 1— 7 2%, 3 25,
8 — 15 27 2% 3 P ’ 2%
16 — 23 2%s 3 3 31, 2%y 38
24 — 30 31 3 34, R 378
Oct 1— 7 25 31y [ 1 3 1/, 3%
8 —15 21y 21 2 1;: 35 31 31/,
16 — 23 1% 2% 31, 21, 25y 27
24 —31 1% 2% 1% 318 2 27
Nov 1— 7 2 ¥ 27 2 1/, 3 1/,
8 —15 24 3 2 :f: 34 3% 254
16 — 23 23s 3 31 258 31
24 — 30 2% 31s 3 31y 212 31/g
Dec 1— 7 28y 31y 3 R 21y 31
8 —15 2% 27 3 R 2% 2
16 — 23 27 31y 31/ 4 2% 3
24 — 30 2% 31y 3 4 2 275
End of December 41y 4% 51fs 6 5 5 1fy

1) Rates for day-to-day money are not fixed or quoted officially. The rates here published have been ascertained from Frankfurt banks. They may be
:d +3

ed to be repr ve.
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1V. Minimum Reserve Ratios and Interest Rates

2. Interest

(g) The Debtor and Creditor Interest Rates?)

Debtor Interest Rates of Credit Institutions since 5 May 1961, Creditor Interest Rates (except those on savings deposits)

Category of credit or deposit

Baden-Wiirttemberg®)

Bavaria %)

Berlin 2)

Bremen %)

Hamburg %)

5

w

L3

5

Charges for Credits
1.

Charges for credits in current
(a) Approved credits 4)
Interest
Credit commission

(b) Overdrafts
Interest
Overdraft commission

1 terms)

Accep credits (
Interest
Acceptance commission

3. Charges for discount credits

(a) Items of DM 20,000.—
or above
Interest
Discount commission

(b) Ttems from DM 5,000.—
to under DM 20,000.—
Interest
Discount commission

(¢) Items from DM 1,000.—
to under DM 5,000.—
Interest
Discount commission

(d) Items under DM 1,000.—
Interest
Discount commission

. Drawings on customers
Interest
Credit commission

. Turnover commission

. Minimum charges for discounting

. Domicile commission

Deposit Interest Rates
1.

for monies payable on demand
(a) on free of issl
{b) on accounts subject to commission

. Savings deposits
(a) with legal period of notice
(b) with agreed period of notice?) of
(1) 6 months to less
than 12 months
{2) 12 months and over

. for monies at notice of
(a) 1 to less than 3 months
(b) 3 to less than 6 months
(c) 6 to less than 12 months
(d) 12 months and over

. for monies placed for fxed periods of
(a) 30to 89 days
() 90 to 179 days
(c) 180 to 359 days
(d) 360 days and over

. Preferential rate of interest 10}

D = Central Bank Discount Rate, at present 3

in detail total
A + 1'%
/4%y per month | 7 /2
A + 1'%
/3% per day 9
D + Ya%
/4% per month | 6 1/2
D + 3%
/3% per month 5
D + s%,
1/s%s per month 5
D+ 19,
3% per month | 5 /s
D+ 1Y
ts% permonth | 6
no rates fixed

no terms stated

DM 2.—

/2% e, minimum DM —.50

%
L]

34

31y

1%
2%
2%
3t

1%
21
2%
3th

s 33

Debtor Interest Rates, in per cent per annum

in detail total
A+ 1%
4%y permonth | 7 e
A+ 112%y
Y/a%/s per day 10
D+ 2%
4% permonth | 61/2
D + 142%,
1% per month | 5 /10
D + 1t
1% per month | 5 710
D + 1'2%,
1/3%/s per month 6
D+ 142%
4% per month | 61/2

no rates fized

a%/s per half-year,
on minimum of three times,
highest debit balance

DM 2.—

not fixed

Creditor Interest Rates?), in per cent per annum

*h
8

3 s

3

1%
21
2%,
3

1%,
2,
2%,
R

s =1z

in detail total
A+ '
1/4%/s permonth | 7 12
A+ 2%
/3% per day 9
D + t/a%hy
1/4%y per month | 61/
D414,
1/s%s permonth | 5 1/2
D+ 1%
/g% per month | 5 /2
D+ 1%
/4%y per month 6
D+ 1%
1/4%y per month 7
no rates fixed

/s - 1%w of turnover on
larger side, minimum 1%
p. a. of amount of credit

DM 2.~
not fixed

i
s

31s

31y

1%
21,
2%
31

1%,
24
2%,
31s

Yg—1s

in detail total
A+ Ya%
4%, per month | 7 /2
A+ Ys%
Y3%n per day 9
D + 2%
1/4%y pet month | 6 1/2
D+ Yst%-1%
/4%y per month | 5-51/2
D+ Ys%-1%
1/s%s per month | 5-51/s
D+ Yadhs-1%
1/4%/s per month | 5 1/s-6
D+ thtfs-1%
1/¢%/q per month | 6 /5.7
no rates fixed

2% on the larger
side of the account less
balance brought forward,

minimum /2% per half-year
of amount of credit

DM 2.—

A

Y
%,

34h

31y

1%
2,
2%
3th

1%
21
2%
31

Ys—1s

A = Central Bank Advance Rate, at present 4

in detail total
A+
1/4*y permonth | 7 1/
A+ Ya%
/5% per day 9
D+ Yats
1,9y permonth | 61/
D+ 1%
1a%s permonth | 51/2
D+ 1%,
1/5% per month | 5 1/2
D+ 1%
/e%s per month 6
D+1%
1/4%/4 per month 7
no rates fixed

Calculation according to

Art. 5 of Agreement cn

Debtor Interest, together

with instructions issued by

Reich Credit Supervisory

Office on 5 Mardh 1942
DM 2.—

not fixed

3y 8)
U

3

3

1%
2
2%
3y

1Y
21
2%,
3y

Yo — s

there is no brandh establ
clearing banks, on giro accounts amounting to not more than DM 10,000.—. — ?) When accepting savings deposits with agreed period of notice, notice will only be permissible
and with the conditions laid down in the notifications of the various Bank Supervisory Authorities, credit 1 b

maximum rates fixed for creditor interest by no more than the rates here shown; for specification of the rates, see Table 2 (i) overleaf.

blish of the D

1) Compiled on the basis of notifications, published by the Bank Supervisory Authorities of the Lénder, concerning the fixing of interest and commission rates; according to Art, 62
been provided and agreed for various types of credit. — ?) Normal rates. It is permissible, with the approval of the appropriate Bank Supervisory Authority, to charge higher
to the actual charges for credit only if the approved credit is fully taken. If it is availed of only partially the charges for the approved credit are below the rate quoted, whereas
commission may however be computed in

advance from credits firmly approved or, in the case of tacitly granted credit, from the highest debit balance. — 3) For items under
tsche Bundesbank, — ?) These maximum rates apply to transactions with non-banker customers. Non-banker customers in the meaning of

tives whose ba

t total does not exceed DM 40 million,
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Rates (cont’d)

in force in the Individual Linder

of Credit Institutions since 10 June 1961, Interest Rates on Savings Deposits since 1 July 1961

IV. Minimum Reserve Ratios and Interest Rates

Calculation nclcare’nal to Art. 5 of Agreement on Debtor

ssued by Reich Credit

DM 2.—

Y
%

31

31s

1%
2,
2Y
3th

1%
24
2%
3Ys

Yo—1s

1/2%w, minimum DM —.50

Supervisory Office on 5 March 1942

DM 2.—
/2%w, minimum DM —.50

Cr

L
Y,

31

31/s

1%
2
2%
3s

1%,
2%
2%,
31

Yy — My

s %y per half-year

DM 2.—

%
¥,

3Ya

31/

1%
2
2%
3

1%
21,
2%
31

Yo — s

Y3%w, minimum DM —.50

editor Interest R

Calculation according to Art. 5 of Agreement on Debtor Interest,
together with instructions issued by Reich Credit Supervisory Office

DM 2.—
$/2%0s, minimum DM —.50

on 5§ March 1942

DM 2.—
/3%, minimum DM —.50

ates”), in per cent per annum

s
U

31y

3%

1%
24
2%
R

1%
21,
2%
31

Yo — s

Yo
¥,

31s

Ith

1%
21h
2%
R

1%,
2Ys
2%,
R

s —1s

DM 2.—
not fixed

*h
L

R

31s

1%
2Ys
2%
31

1%,
2.
2%,
31/

s 33

North Rhine- . . . :
2 2 . 2 » 2
Hesse 2) Lower Saxony 2) Westphalia £) Rhineland-Palatinate?) Saarland Schleswig-Holstein 2)
Debtor Interest Rates, in per cent per annum
D = Central Bank Discount Rate, at present 3 A = Central Bank Advance Rate, at present 4
fn detail total in detail total in detail total in detail total in detail total in detail total
A+ A+ 2% A+l A+ Ys% A+ 2% A+ 11%
/4%y per month 712 1/4%/y per month 71/2 /4%/s per month 71/ 1/4%/s per month 71/s 1/4%/s per month 712 1/4%/s per month 71/s
A+ st A+ st A+ 1% A+ st A+ Ya'%h A+ 2%
1/s%es per day 9 4%/ per day 9 1/8%es per day 9 Ys%/se per duy 9 Ya%es per day 9 1/4%es per day 9
D + 13, D + /2% D + ta¥s D + 2%, D + ths D + /s
/4%/¢ per month 62 1/4%/4 per month 61/2 1/4%/y per month 61/s /4% per month 61/ 1/4%/¢ per month 61/s 1/4%/s per month 61/s
D + 1%, A + /2% D + 11% ‘ D + 1129/ D + 1%1% D+1%
1/4%s per month 5 1/54%/y per month H 1/34%/s per month 5 1/349/s per month 5 1/34%/4 per month 5 t/¢%/s per month 51/y
D + Ys% A+ /2% D + 139, I D + 129/, D + 1/s%, D + 1%,
1/¢%s per month 51/2 | trs¥fepermonth | 52 | %1%y per month “ 51fy | Yu-the¥epermonth | 5-51/2| Ys2% permonth | 5 /2 Ys¥fypermonth | 52
i 1
D + 1% A+ s D + 1%2% D + 11s¢/y D + 1t2%, D + 1%,
/8% per month 6 1/a%s per month 6 Ys%s per month 6 1/3%/s per month 6 /a%/s per month 6 /s%/s per month 6
D + 1Ys%, A+ s D + 1Y2% D + 1t/2%, D+ 1ts%, D+1%
1/3%/s per month 6 /4% per month | 61/2%) */a%s per month 6% /s%/s per month 6 5) 1/8%s per month 65) 1/4%/y per month 78
A + Ys% A+ A+ st
1/4%/¢ per month 7 s no rates fixed no rates Bxed /4%y per month 7 Y2 1/4%4 per month 71/ 0o Tates fixed

par.1 of the Banking Law of 10 July 1961 these rates have remained in force. The table does not take account of special rates or preferential arrangements which in certain Lander have

rates in cases where there is good reason for doing so. — 3)

Maximum rates. — ¢ Apart from cases where lower rates are allowed, the total interest rate computed corresponds

the charges for the credit taken may exceed this rate. According to Art. 2 of the Debtor Interest Agreement, interest may in fact only be charged for credits actually taken. Credit
DM 1,000.— a lEal'oc:essil:lg fee of DM 1.— to DM 2.— is to be charged, according to circumstances, irrespective of the charges for discounting. -—— %) Also for bills on places where
Art. 3 of the skeleton agr
after expiry of a period of six months, such period to commence on the day of deposit. — 19 In compliance with a decision adopted by the Special Bank Supervisory Commission
joint stodc companies and other corporations, private bankers and partmerships with a balance-sheet total not greater than DM 60 million may, as from April 1954, exceed the

of 22 D b

1936 include, e.g., cash offices of public authorities, and insurance companies. — % No interest is paid, at the Hamburg
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IV. Minimum Reserve Ratios and Iuterest Rates 2. Interest Rates (cont’d)
(h) Debtor and Creditor Interest Rates since the Currency Reform

Maximum Debtor Interest Rates *)
%/ per annum

Central Bank Charges for credits <ot .
Applicable Ceai_tral Batnk e o in current account Charges for Charges for discount credits?), items amounting to
. 15COUN: — a P
from: rate advan;:ie: on Approved Overdrafts credits DM 20,000 DM 5,000 to DM 1,000 to under
securities credits 1) or above under DM 20,000 | under DM 5,000 DM 1,000
1948 July 1 5 6 . . . . . ‘ .
Sep. 1 9 10 /2 8 61/s 7 7 8
Dec. 15 912 1 slYs—oYs 7 74 8 31y
1949 May 27 41y 51y 9 10s 8 9 612 7 714 8
July 14 4 5 8y 10 7 Vg —38 1/g3) 6 3 7 719
1950 Oct. 27 6 7 10 Yz I 12 9 Y 8 8 l/s 9 9
1952 Mav 29 5 6 9z gls 7 71 8 8
Aug. 21 4y 512 1012 8 6 Y 7 7% 7 Y2
1953 Jan. 8 4 5 8 s 1 7 s 6 6t 7 7
une 11 31y 41 9 1/p 7 51/y 6 6t 6t/
1954 Mav 20 3 4 2 91y 6 s 5 5t 6 6
uly 1 7% 91/y
1955 Aug. 4 31/s 41 9 iy 7 5y 6 612 61
1956 Mar. 8 4 51y 9 10 Vs [} 61z 7 72 7
Mav 19 51 6l o 11 Ve 9 71 8 812 8s
ep. 6 5 6 9 ifs 8 Y 7 71 $
1957 Jan. 11 41y 51 101a 8 61/ 7 742 7t
ep. 19 8 l/2 10 7 Ve 6 61/s 7 7
1958 Jan. 17 3 41 9 g 7 512 6 61 62
une 27 4 7 34 914 61 5 5 Y2 6 6
uly 21 7 Ys
1959 Jan. 10 2% 3% 7Y 8 614 4% L 5 s 54
Sep. 4 3 4 74 9 612 5 5 1s 6 6
Oct. 23 4 5 8y 10 7 e 6 61 7 7
1960 June 3 5 6 91fs 11 81y 7 7 [] ]
Nov. 11 4 5 s Yr 10 7 Vs 6 61z 7 7
1961 Jan. 20 3 41y 8 9 1/p 7 5 4fy 6 62 61
May 5 3 4 71 62 5 5 i/g 6 6

*) Official tates for credits to mon-banks, which may only be exceeded in exceptional cases. The interest rates here quoted were compiled on the basis of announcements of the
Hessian Bank Supervisory Authority and remein in force according to Art. 62 par. 1 of the Banking Law of 10 July 1961; in most of the other Federal Linder equal rates apply.
They are to be understood as including credit, acceptance, or discount commissions, but excluding turnover commission. — *) Apart from cases where lower rates are allowed, the
total interest rate computed corresponds to the actual charges for credit only if the approved credit is fully taken. If it is availed of only partially the charges for the approved
credit are below the rate quoted, whereas the charges for the credit taken may exceed this rate. According to Art. 2 of the Debtor Interest Agreement, interest may in fact
only be charged for credits actually taken. Credit commission may however be computed in advance from credits firmly approved or, in the case of tacitly granted credit, from
the highest debit balance. — ?) Not including domicile commission. — 3) From 1 Sep. 1949 to 26 Oct. 1950 = 7Y/s %. — 4) From 1 Sep. 1949 to 26 Oct. 1950 = 7 %,

Maximum Creditor Interest Rates *)
/o per annum

M%:;izse;z::}:le Savings deposits Monies at noticel) of Monies placed for fixed periods?) of
\ ; Postal
Applicable on on with with agreed period 6 month §
from: accounts | accounts of notice of 1 month | 3 months monts |15 months savings
free of | subject to 1:;;1 ¢ | 6 months to less thanlto less than tlef:s ;11]:111 and over 3°dt° 8 | 90 dt: 179 uodt: 359 ::g ﬂ:yi deposits
com- com- per 2. Of | > less than| 12 months 1"3 nionihs | 6 months ,‘)’ § ays s ve €
mission mission notice 12 months and over
1948 Sep. 1 1 2 24y 3 4 2 M 2% 3 3 ¥4 2 M 2% 3 8, 3
1949 Sep. 1 1 1Yy 22 3 4 24 2 2 3% 2 M 2Ys 24 3y 24
1950 July 1 1 11 24y 3 4 24 2 Yy 27 31y 2 21g 2% 31y 1
o I I O IS St A K S S A
. 4
1953 Feb. 1 ! 1 3 3 41y 21y 2% ER) R 2Ys 27 31s 38y 2%
wseiy 1| B i |3 S S N AR+ S L I A I S - I TR N R R £
4 &
1955 AAdun':. 4 s 1 :;‘ 3 31 4 2 :;u 2 :;d 3 :;d 3 :’A 2 :;l 2 :;l 3 :;l 3 :;n 2 :;o
195 Mav 1 11 3" S | S 51 P A 5 s i i S b 3m
Oct. 1 1 1% 32 4 s 5 /g 4 1/a 4% 51y 5y 41 4% 518 51/s 1/q
1957 Feb. 1 1 11 31/s 41y 5 1y 3% 414 43 5 Uq 3% 44 431 544 3449)
S cbt 17 :;4 1Y 3 :7: as 51/, 3 :;s 3% 4 :;t 5 1;4 3 "'90 3%, 4 :;a 5 :44 3 :;:
%y 2 i i AL Y TV I T AT S - R T70 I D .S
Nov. 20 sy 1 3 3147 47 24y 2% 31y 21 2% 33 3
1959 Feb. 1 s s 3 31 4 1 2 2 Y2 314 11 2 21 ERIA 3
Nov. 20 e 1 3 34 4 214 2% 314 4 2Ys 2%, 31 4 3
1960 Jan. 1 r 1 ERE ER] 41y 24 2% 31y 4 24 29, 2ty 4 R
July 1 1 1Yz 4 4 5 1/y 3t 4 Y 3 31/p 43 4
Dec. 15 e 1 4 4y 51 2Ys 3 3 s 41, 21 3 31s 414 4
1961 Jan. 1 12 1 4 41 4% 21/ 3 31y 44 21y 3 3ty 41y 4
Feb. 15 s 1 4 PN 4%, 21 24, 31; 4 21 2, 31 4 4
'1“"" 1 £ } i 4 41 2l 230 3y 4y 2l 24 3y . 1
o s s i 4 4 1 2 2 3 1 2 s s
I‘;?: 11 s * 34, 31p e 1 2 2% 31 L 214 3 31 314

*} Official rates for deposits of non-banks, which may only be exceeded in exceptional cases. The rates here quoted were compiled on the basis of announcements of the
Hessian Bank Supervisory Authority and remain in force according to Art. 62 par. 1 of the Banking Law of 10 July 1961; in most of the other Federal Linder equal rates
apply. — 1) For larger amounts deposited (DM 50,000.— or more and DM 1 million or more, respectively) higher rates of interest were paid between 1 September 1949 and
19 November 1958, — 2) In so far as monies at notice of 6 months and over carry higher rates of interest than monies placed for corresponding fixed periods, the rates quoted may
be granted only where the customer does not take advantage of the right to demand repayment, in the case of monies at notice of 6 to less than 12 months for at least three
months, and in the case of monies at notice of 12 months and over for at least six months, in each case from the date of the agreement. Otherwise only the rates for monies
placed for fixed periods may be granted. — 3) As from 1 July 1949 = 214 %. — %) As from 1 Jan. 1951 = 2% %. — 5) As from 1 July 1956 = 3%4%. — €) As from
1 May 1957 = 3%/s %. — 7) As from 20 November 1958, when accepting savings deposits with agreed period of notice, notice will only be permissible after expiry of a period
of six months, such period to commence on the day of deposit.

(i) Preferential Rates of Interest
(Valid since 20 November 1959)

According to the decision of the Special Bank Supervisory Commission and the notifications of the various Bank Supervisory Authorities
the maximum rates fixed for creditor interest may at the utmost be exceeded in the case of

Credit cooperatives with Joint stock companies and other corporations Private bankers and partnerships
Cfasegory a balance-sheet total?) of with a balance-sheet totall) of with a balance-sheet totall) of
of deposit JEUPURE S— _
over over over i over over over 1 over
pis% | DM3mn |DM20 mn | NP0 | DMSmn | DM20mn | DMsomn | pWPSS | DMsmn | DM3omn | p\over
to DM 20 mn {to DM 40 mn to DM 20 mn {to DM 40 mn'to DM 60 mn MM o DM 30 mn to DM 60 mn mn
by % per annum by %o per annum by % per annum
Monies payable on demand 1/s 1/4 —_— 1/s 1/, ! . l — 1/s 1/, 1/g ‘ —
Monies at notice and !
fixed monies 3/g 1/4 1/4 3/g 1/4 1/ 1/42) 3/g 1/, /s 1/48)
Savings deposits 1/4 ‘ 1/4 —_ 1/g 1/4 — — 1/s 1/, \ — —
| |

’} According to the latest annual balance sheet established. — ®) Joint stock companies and other corporations with a balance-sheet total of over DM 40 million to DM. 60 mil-
lion may grant the preferential rate of interest for fixed monies only. — 3) Private bankers and partnerships with a balance-sheet total of more than DM 60 million may grant
the preferential rate of interest only if the monies at notice and the fixed monies of the individual depositor do not exceed a total of DM 500,000.
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V. Capital Market
V. Capital Market

1. Issue and Placing of Fixed-interest-bearing Securities and Shares 1)
Nominal value in millions of DM

Fixed-interest-bearing securities
of which:
;’L‘;’;‘. Fixed-
Bonds of German issuers Medium- 1€ter.est-
Period Loans term Shares 7) se :::il?izl
Mortgage | o0 inal ‘ Bonds of Industrial of Total notes and shares
bonds (and specialised bonds Loans Other foreign (Kassen- total
(including similar?)) credit (including of public bonds issuers obliga-
ship mort- bonds . . institutions convertible | authorities 4 5) tionen)
gage bonds) ; 3) bonds) 6)
Issue?)
1948 2nd half 32.5 4.0 - 10.0 -— —_— _— 46.5 —_ 0.5 47.0
1949 3525 128.5 160.0 3200.7 420.4 —_ — 1,362.1 _— 41.6 1,403.7
1950 244.5 190.0 8.0 153.5 217.1 0.1 — 813.2 -_— 55.4 868.6
1951 505.0 57.0 —-— 100.2 73.0 —_ — 735.2 —_— 173.8 909.0
1952 753.4 208.0 201.0 94.1 7992.9 —_ —_— 2,056.4 —_— 288.9 2,345.3
1953 1.325.5 827.7 205.0 295.5 413.9 36.0 —_ 3,103.6 —_ 286.9 3,390.5
1954 1,963.3 787.3 120.0 981.5 557.0 2.9 —_ 4,412.0 -— 498.5 4,910.5
1955 1,674.9 1,375.0 200.0 90.1 579.2 — ! —_ 3,919.2 —_— 1,560.8 5,480.0
1956 863.1 403.6 70.0 55B.4 346.2 — — 2,241.3 -_— 1,939.3 4,180.6
1957 1,249.6 1,219.1 303.0 951.3 676.7 10.0 21.0 4,430.7 — 1,728.9 6,159.6
1958 2.158.4 3,121.5 426.0 1.662.1 2,003.7 2.0 92.0 9.465.7 102.0 1,113.4 10,579.1
1959 3.424.2 2,492.0 840.1 891.0 2,540.0 — 374.6 10,561.9 1,301.6 1,346,5 11,908.4
1960 2,492.0 1,274.5 528.0 — 1.335.4 3.0 14.8 5,647.7 .1 1,908.9 7.556.6
1961 3,599.5 2.373.4 878.3 308.7 2.461.8 9) 100.0 12.0 9,733.7 %) 398.4 2.361.0 12.094.7
1962 4.738.4 2,470.9 914.6 1.096.0 2.708.2 640.0 100.0 12.668.1 848.6 1,489.0 14,1571
1963 3.872.4 3,787.3 1,344.2 1,552.5 5,052.0 1,230.0 160.0 16,998.4 1.552.2 979.5 17,977.9
1962 Avril 330.0 247.0 45.5 — 260.0 80.0 — 962.5 45.5 226.6 i 1.189.1
May 203.6 220.3 240.0 140.0 150.0 50.0 —_ 1.003.9 40.0 106.4 1.110.3
June 358.0 109.0 60.0 190.0 — 50.0 p— 767.0 — 60.1 827.1
Tuly 470.1 230.3 172.0 170.0 648.0 — — 1,690.4 62.0 162.0 1.852.4
Aug. 391.4 142.5 7.0 25.0 350.0 120.0 — 1,035.9 177.0 83.9 1.119.8
Sep. 438.7 290.0 202.0 96.0 135.0 50.0 -— 1,211.7 7.0 31.3 1.243.0
Qct. 356.1 165.0 14.1 : _— 250.0 — —_ 785.2 14.1 112.2 897.4
Nov. 359.5 59.3 37.5 140.0 — 70.0 —_ 666.3 50.0 139 8 806.1
Dec. 554.3 142.0 3.0 - 290.0 30.0 —_ 1,019.3 3.0 206.3 1.225.6
Issues withdrawn — 22.0 — 43.3 — 10.0 — —321.3 — 10.0 —_ —406.6 —_ — —406.6
1963 Jan. 243.0 434.0 357.0 125.0 727.0 200.0 — 2,086.0 270.0 109.1 2.195.1
eb. 246.1 252.7 9.0 155.0 635.6 70.0 — 1,368.4 219.6 98.4 1.466.8
March 308.7 413.0 81.0 150.0 69.7 230. 100.0 1,352.4 75.7 179.6 1.532.0
April 236.8 457.0 143.5 230.0 647.2 105.0 — 1,819.5 96.7 19.1 1.838.6
May 242.2 524.7 43.2 35.0 421.7 150.0 — i 1,416.8 125.9 44.4 1.461.2
June 419.0 180.5 105.3 135.0 311.2 80.0 — . 1,231.0 161.5 20.4 1.251.4
July 346.7 197.0 53.0 207.5 557.7 —_ —_ 1.361.9 82.7 107.0 1.468.9
Aug. 374.0 244.6 165.5 50.0 353.4 — -_— 1,187.5 33.9 119.5 H 1.,307.0
Sep. 272.0 381.0 60.0 110.0 127.9 75.0 —_ 1,025.9 67.9 64,9 i 1.090.8
Qct. 275.0 223.3 200.7 — 731.8 200.0 _— 1,630.8 272.5 132.0 1,762.8
Nov. 428.1 287.5 1.0 350.0 418.8 40.0 — L 1.425.4 4.8 12.5 1,437.9
Dec. 555.0 271.2 121.0 105.0 50.0 80.0 60.0 1,252.2 141.0 72.6 1,324.8
Issues withdrawn — 74.2 — 79.2 — 6.0 — - —_ — | —159.4 — — —159.4
|
Gross Placing)
1948 2nd half 6.3 23 —_— 10.0 — ' - —_ | 18.6 — 0.5 19.1
1949 201.1 33.0 19.9 @s 7 420.4 —_— —_ 770.1 — 41.3 811.4
1950 210.7 99.2 96.2 53.2 217.1 0.1 — 676.5 —_ 51.2 727.7
1951 468.0 158.9 1.9 61.7 56.9 — —_ 747.4 —_ 164.7 912.1
1952 628.1 161.3 219.8 130.3 418.2 —_ — 1,557.7 — 259.3 1.817.0
1953 1,043.4 429.4 224.6 396.2 774.5 33.8 — 2,901.911) —-— 268.7 3,170.6
1954 2,238.8 1.001.4 64.9 791.5 590.2 4.2 — 4,691.011) — 453.0 5,144.0
1955 1,381.7 1,026.1 257.7 432.0 583.2 0.0 —_— 3,680.711) —_— 1.554.8 5,235.5
1956 1,038.2 616.1 14.2 563.7 332.0 0.0 — 2,564.211) — 1,837.5 4,401.7
1957 1,161.1 1,125.2 265.2 931.1 €90.9 10.0 21.0 4,204.5 — 1,631.7 5,836.2
1958 1.618.8 2,337.6 422.1 1.651.9 2,002.7 2.0 92.0 8,127.1 102.0 1,139.5 9,266.6
1959 3.050.0 2,363.7 $30.1 918.7 2,540.2 0.8 344.6 10,048.1 1,295.2 1,383.0 11,431.1
1960 2,343.4 1.119.9 501.1 27.5 1,332.6 3.0 44,8 5,372.3 568.5 1,904.5 7.276.8
1961 3,641.5 2,505.3 901.2 319.6 2,141,21%) 100.0 12.0 9,620.812) 388.7 2,192.4 11.813.2
1962 4,096.2 2,368.2 910.5 1,076.1 2,992.4 401.1 100.0 11,944.5 810.0 1,506.7 13,451.2
1963 4,070.8 3,397.6 1,342.4 1.552.5 5,092.0 ‘ 969.2 160.0 16,584.5 1.528.7 1.015.7 17,600.2
1962 April 256.0 184.0 45.8 — 260.2 | 24.3 — 770.3 45.5 224.8 995.1
Mav 273.1 215.8 175.9 140.0 1300 42.4 — 977.2 20.0 151.9 1,129.1
June 267.5 175.2 91.0 79.4 20.0 18.5 —_— 651.6 20.0 51.8 703.4
uly 401.0 245.9 139.9 260.3 637.7 18.0 — 1,702.8 62.0 166.6 1,869.4
Aug. 350.6 184.4 21.4 25.2 360.2 ! 35.4 _— 977.2 124.2 81.2 1,058.4
Sep. 319.5 109.9 201.0 56.2 75.7 | 54.5 — 816.8 25.7 442 | 861.0
Oct 357.0 119.7 24.6 40.0 308.8 24.7 — 874.8 14.6 107.5 i 982.3
ov, 272.8 138.1 50.7 140.0 0.6 30.0 — 632.2 31.0 134.8 i 767.0
Dec. 436.2 132.9 13.8 —_— 250.0 30.3 — 863.2 7.2 224.2 1,087.4
1963 Jan. 472.3 384.7 341.7 117.4 765.5 | 150.1 —_ 2.231.7 264.9 104.1 2.335.8
eb. 243.6 2355 18.8 162.6 637.1 34.2 ! -— 1,381.8 184.1 96.1 1,477.9
March 289.8 342.7 85.3 150.0 69.7 102.7 ! 100.0 1,140.2 83.4 172.8 1,313.0
Avril 252.4 377.9 47.3 100.0 626.2 ! 158.5 — 1,562.3 113.4 30.4 1,592.7
ay 279.7 303.4 63.4 150.0 418.7 | 59.6 —_ i 1,274.8 137.6 40.1 1,314.9
June 288.0 240.2 28.1 15.0 311.2 : 108.8 — | 991.3 71.8 42.7 1,034.0
July 443.7 264.2 156.2 342.5 466.6 | 19.3 —_ i 1,692.5 167.6 104.8 1,797.3
ug. 308.8 198.6 194.9 —_ 416.0 | 26.1 -_— 1,144.4 57.9 124.7 1,269.1
Sep. 249.2 269.4 111.6 158.5 102.6 ! 37.0 —_ 928.3 69.8 54.7 983.0
Oct 400.4 248.6 162.0 1.5 §49.6 ' 93.8 —_ 1,460.9 225.9 132.7 1,593.6
ov 353.1 289.0 11.9 25.0 678.8 ' 54.5 —_— 1,412.3 4.8 37.6 1,449.9
Dec. 489.8 243.4 121.2 330.0 50.0 69.6 60.0 1.364.0 147.5 75.0 1.439.0
|
1) Except conversion paper from pre-Currency Reform issues and “old” savers' securities. — From 1954 onwards including Berlin (West), from 1959 onwards including Saar-
land. The amounts issued (since 1948) up to those dates in the territories mentioned have been included in the annual figures for 1954 and 1959, respectively, — ) Lan-
desbodenbriefe of Bayerische Landesbodenkreditanstalt (secured by mortgages and communal loans in the meaning of Articles 2 and 8 of the Public Mortgage Bond Law),
Bodenkulturschuldverschreibungen of Hannoversche Landeskreditanstalt, and loans issued by Staatliche Kreditanstalt Oldenburg-Bremen to finance shipbuilding. — %) This
includes all bonds of the following credit institutions: Deutsche Genossenschaftskasse, Deutsche Landesrentenbank, Industriekreditbank AG, Kreditanstalt fir Wiederaufbau
(R.L.C.), Landwirtschaftliche Rentenbank; also conversion loans of the Equalisation of Burdens Bank. The latter institution’s other bonds, the countervalue of which went
to the Equalisation of Burdens Fund, are recorded under “Loans of public authorities. —4) Besides some loan issues of local administrative unions this item chiefly contains
short and medium-term bonds of central giro institutions the proceeds of which are, in the main, extended as credit to trade and industry. — ¥ Only those issues
which are especially destined for the German market have been recorded here. — ¥ This item includes only notes with a period to maturity of up to 4 years and, unlike
the Monthly Balance Sheet Statistics, exclusively those marked “Kassenobligation®. — 7) Up to end-December 1959 share issues against cash payment (including share
issues out of company profits and reserves) and against contribution of claims; from January 1960 onwards share issues against cash payment (including share issues
out of company profits) and exchange of convertible bonds. — Share issues under the Law on Capital Increase out of Company Reserves . .. dated 23 December 1959
(“bonus shares®) are not included in the figures, such issues being recorded in Table V 4. — ?) Annual figures allowing for issues withdrawn. — *) Among which, DM
1,500 million 5 % Loan of the Federal Republic of Germany (development aid). — 1) Only initial placing of newly issued securities (no account being taken of
amounts redeemed or repurchased). Including security sales in cases where the buyer, for reasons connected with printing or for other reasons, has not received actual
paper. Where securities are not fully paid by the buyer, only the portion paid is considered as having been placed. — ) Among which, placing with Investment
Assistance creditors: 1953, DM 199.2 million; 1954, DM 388.8 million; 1955, DM 587.9 million; 1956, DM 1.2 million. — 1) Among which, § %e Loan of the Federal
Republic of Germany (development aid) in the amount of DM 1,176.2 million.
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V. Capital Market

2. Redemption and Net Placing of Fixed-interest-bearing Securities?)

Nominal value in millions of DM

Post-Currency-Reform issues

Pre-Currency-
Reform issues?)

of whidh:
- among Fixed-
Bonds of German issuers whidh: interest-
Period Loans Medium- Conversion bearing
Mgng;ge Bonds of Ingust:l'ia] L of Total x:;‘;'e“' .ndve:? lecum{n,
onds : onds oans sa tota
(including Co;!::;:tal speccu:llil: ed (including | of public S;:;: {:;:2:' (Kassen- securities
ship mort- i natir:utlom convertible | authorities obliga-
gage bonds) bonds) tionen)
Redemption
1948 2nd balf — — — — - —_ o — — . .
1949 —_ - - —_ - — - — —_ . .
1950 —_— -— - - - — — —_ - . .
1951 0.2 0.0 — -— — —_ — 0.3 — - .
1952 ©.5 0.3 — 0.8 7.4 — — [X] — . .
1953 0.3 0.3 — — 26.2 — — 37.3 —_— . .
1954 0.7 1.2 30.0 3.0 46.5 0.5 — 819 — . .
1955 2.0 5.6 0.1 34.5 32.0 0.4 —_ 74.6 — . .
1956 1.5 20.4 513 311 299.2 0.4 — 415.9 — . .
1957 218 32.1 53.3 53.2 $86.4 0.3 -_— 747.1 — 136.2 883.3
1958 60.3 100.4 3.6 102.0 359.8 o.¢ -— 616.5 - 50.1 696.8
1959 231.5 223.2 109.4 305.83 603.2 3.9 - 1,476.9 - 106.2 1.583.1
1960 116.0 176.5 136.0 403.9 1350.4 3.6 -— 986.4 — 94.4 1,080.8
1561 339.3 641.3 333.8 219.1 93.2 5.7 —_ 1.632.4 109.9 74.0 1,706.4
1962 456.9 597.8 245.0 484.5 526.1 3.6 3.5 2.317.4 387.7 74.0 2,391.4
1963 349.2 806.3 447.8 1,209.3 1,507.5 38.8 52.9 4,411.8 1,192.0 91.3 4,503.1
1962 April 36.1 33.7 13.6 6.3 20.0 — — 109.7 10.2 24.2 133.9
May 25.7 19.2 0.9 34.2 0.2 —_ — 80.2 — 2.6 82.3
June 4.6 82.0 50.2 18.5 102.9 0.1 —_ 258.3 100.4 3.3 266.6
Julvy 103.7 69.5 25.6 190.2 30.5 - - 419.5 10.0 24.4 443.9
Aug, 11.6 35.8 14.0 61.0 3.1 — —_ 125.5 — 2.3 127.8
Sep. 47.4 122.7 0.5 32.6 38.3 — —_ 241.5 10.0 1.3 242.8
Oct. 96.1 51.9 16.4 11.0 14.9 3.5 - 193.8 — 4.5 198.3
Nov. 18.9 8.1 16.3 24.8 139.3 — — 207.4 137.3 1.3 208.7
Dec. 35.1 46.0 23.6 25.0 105.3 0.0 3.5 238.5 100.0 2.2 240.7
1963 Jan. 20.6 59.7 5.3 154.2 64.8 — —_ 357.6 16.3 9.4 367.0
Feb. 11.1 6.1 16.2 38.3 193.5 — — 265.2 181.7 0.9 266.1
March 32.8 82.8 60.8 80.0 27.9 — — 284.3 59.0 0.2 284.5
April 49.4 94.9 53.7 56.2 265.2 — - 519.4 249.6 26.5 545.9
Mav 14.8 28.4 30.2 154.0 25.3 —_ —_ 252.7 32.9 0.2 252.9
Tune 36.9 97.7 14.9 17.6 27.0 2.5 —_ 196.6 7.8 11.1 207.7
July 51.8 121.5 169.9 177.0 328.5 28.9 —_ 877.6 416.1 29.6 907.2
Aue. 9.0 31.9 0.2 54.4 37.3 4.0 - 136.8 3.0 0.8 137.6
Sep. 51.2 102.7 5.0 182.2 9.0 — 49.4 399.5 —_ 1.6 401.1
Qct. 9.8 54.6 12.8 65.8 53.7 3.4 — 200.1 — 2.6 202.7
Nov. 28.4 29.0 14.4 24.6 391.4 — — 487.8 225.6 1.4 489.2
Dec. 33.4 97.0 11.4 205.0 83.9 — 3.5 434.2 — 7.0 441.2
Net Placing %)
1948 2nd half 6.3 2.3 - 10.0 —_ - —_ 18.6 — . .
1949 201.1 33.0 19.9 95.7 420.4 —_ - 770.1 - . .
1950 210.7 99.2 96.2 §3.3 217.1 0.1 —_ 676.5 -_ . .
1951 467.8 158.9 1.9 61.7 56.9 —_ - 747.2 — . .
1952 637.6 161.2 219.3 129.5 410.8 — - 1.548.9 — .
1953 1.043.1 418.6 224.6 396.2 738.3 33.8 — 2.864.6 —_ -
1954 2,238.1 1.000.2 34.9 788.5 5431.7 3.7 — 4,609.1 — .
1955 1,379.7 1,020.8 257.6 397.§ §51.2 — 0.4 — 3.606.1 — . .
1956 1,026.7 595.7 — 39.1 532.6 32.8 — 0.4 - 2,148.3 —_ . .
1957 1.139.3 1,093.1 11.9 $77.9 104.5 9.7 1.0 3,457.4 —_— — 46.6 3.410.8
1958 1.558.% 2,237.2 128.5 1.549.9 1,742.9 1.6 92.0 7.510.6 102.0 408.3 7.918.9
1959 2,818.8 2.140.8 720.7 612.9 1.937.0 — 3.0 344.6 8.571.2 1,295.2 291.1 5.861.3
1960 2.227.4 943.4 365.1 —376.4 1,182.2 — 0.6 44.9 4.395.9 568.5 100.5 4,486.4
1961 3.302.2 1,864.0 567.4 100.5 2,048.0 94.3 12.0 7.988.4 278.8 85.5 $.073.9
1962 3.639.3 1,770.4 665.5 591.6 2.466.3 397.5 96.5 9.,627.1 422.3 39.1 9,666.2
1963 3,721.6 2,591.3 894.6 343.2 3,584.5 930.4 107.1 12,172.7 336.7 6.2 12,178.9
1962 April 219.9 150.3 32.2 — 63 240.2 24.3 — 660.6 35.3 — 15.5 645.1
Mav 247.4 196.6 175.0 105.8 129.8 42.4 — 897.0 20.0 6.3 903.3
June 262.9 93.2 40.8 60.9 — 82.9 18.4 —_ 393.3 — §0.4 — 2.4 390.9
July 297.3 176.4 114.3 70.1 607.2 18.0 - 1.283.3 52.0 - 117 1,271.6
Aug, 339.0 148.6 7.4 — 358 357.1 35.4 — 851.7 124.2 3.7 855.4
Sep. 2721 — 12.8 200.5 23.6 37.4 54.5 — 575.3 15.7 6.9 582.2
Oct. 260.9 67.8 8.2 29.0 293.9 21.2 — 681.0 14.6 4.8 685.8
Nov 253.9 130.0 34.4 115.2 —138.7 30.0 —_ 424.8 —106.3 16.1 440.9
. Dec. 401.1 26.9 — 9.8 — 25.0 144.7 30.3 — 3.5 624.7 — 928 10.3 635.0
1963 Jan. 451.7 325.0 283.4 — 36.8 700.7 150.1 — 1.874.1 248.6 1.5 1,875.6
Feb. 232.5 229.4 2.6 124.3 443.6 84.2 — 1,116.6 2.4 7.6 1,124.2
March 257.0 259.9 24.5 70.0 41.8 102.7 100.0 855.9 24.4 7.5 863.4
Avpril 203.0 283.0 — 6.4 43.8 361.0 158.5 — 1,042.9 —136.2 — 189 1,024.0
May 264.9 275.0 33.2 — 40 393.4 59.6 —_ 1,022.1 104.7 5.5 1.027.6
June 251.1 142.5 13.2 — 2.6 284.2 106.3 - 794.7 64.0 — 37 791.0
July 391.9 142.7 — 13.7 165.5 138.1 — 9.6 —_ 814.9 —248.5 — 19.5 795.4
Aue. 299.8 166.7 194.7 — 54.4 378.7 22.1 — 1,007.6 54, 5.1 1,012.7
Sev. 198.0 166.7 106.6 — 23.7 93.6 37.0 — 49,4 528.8 69.8 5.5 534.3
QOct 390.6 194.0 149.2 — 64.3 495.9 95.4 —_ 1,260.8 225.9 3.5 1,264.3
Nov 324.7 260.0 — 25 0.4 287.4 54.5 — 924. —220.8 5.7 930.2
Dec 456.4 146.4 109.8 125.0 — 33,9 69.6 56.5 929.8 147.5 6.4 936.2

1) From 1954 onwards including Berlin (West), from 1959 onwards including Saarland. The
have been included in the annual figures for 1954 and 1959, respectively. — %) Statistically ascertained as from January 1957 only. —
the minus sign indicates an excess of redemption over the amount newly placed during the period under report (or,
amount recognised under the Securities Validation Law or other indemnification laws).

amounts issued (since 1948) up to those dates in the territories mentioned
%) Gross placing less redemption;
in the case of pre-Currency-Reform issues, the
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3, Circulation of Fixed-interest-bearing Securities?)
Nominal value in millions of DM

Pre-Currency |
Post-Currency-Reform issues Refon:; issues;
|
of whidh: among Fixed-
End of e which: interest-
year 2: month Bonds of German tssuers \ Medium- | Conversion beﬂrli'iljg
Pk
Mortgage Industrial Loans Total term sad "old securities,
bonds Bonds of bonds Loans of potes savers total
(Including Communal s”dal.i"d (includin; of public bOch:r foreign , (Kassen- | securities
ship mort- bonds in si;teudtlitons convertible | authorities onds issuers o}»]iga—
gage bonds) bonds) tionen)
!
1948 6.3 2.3 — 10.0 —_ - - 18.6 - . .
1949 207.4 5.3 19.9 108.7 4204 | - — 788.7 - . :
1950 4181 134.3 116.1 158.9 637.5 0.1 - 1,465.2 - . .
1951 $85.9 293.4 118.0 220.6 €94.4 0.1 — 2,212.4 -— . .
1952 1.513.5 454.6 337.8 350.1 1,105.2 0.1 — 3,761.3 - . .
1953 2,556.6 $83.2 562.4 746.3 1.843.3 33.9 - 6.625.9 - . .
1954 4,794.7 1.883.4 597.3 1,534.8 2.387.2 7.6 — 11,235.0 — . .
1955 6,174.4 2,903.9 854.9 1,932.3 2.938.4 37.2 - 14.841.1 — . .
1956 7,201.1 3,499.6 8158 2,464.9 2.971.2 36.8 o 16.989.4 -— 1.407.8 18.397.2
1957 8,340, 4,592.7 1,027.7 3.342.8 3,075.7 46.5 21.0 20,446.8 e 1,361.2 21.808.0
1958 9,898.9 5.829.9 1.356.2 4.892.7 4,618.6 48.1 113.0 27.957.4 102.0 1,769.5 29,726.9
1959 12,717.4 $.970.4 2.076.9 5,505.6 6.755.6 45.1 457.6 36,9266 | 1,397.2 2,060.6 38,589.2
1950 14,944.8 9.913.4 2,442.0 5,129.2 7.937.8 4.5 502.4 40,914.5 | 1,967 2,161.1 43.075.6
1961 18,247.0 11,777.8 3,009.4 5,229.7 9,985.8 138.8 514.4 48,902.9 | 2.244.5 2,246.6 51,149.5
1962 21,886.3 13,548.2 3,674.9 5,821.3 12,452.1 536.3 610.9 58,530.0 | 2,666.8 2,285.5 60,815.5
1963 25,607.9 16,139.5 4,569.5 6,164.5 16,036.6  1,466.7 718.0 70,702.7 | 3,003.5 2,201.7 72,994.4
1960 Jan. 12.930.7 9.052.5 2.123.7 5.469.3 7,243.0 45.1 490.4 37,3547 | 1,412 2,056.6 39.411.3
Feb. 11.126.5 9,142.4 2.159.3 §,390.2 7,294.6 45.1 502.4 37,660.5 | 1,443.2 2,052.9 39.713.4
March 13,300.7 9.186.9 2.286.6 5,390.8 7,270.8 45.1 502.4 37,9924 | 1,567.9 2,045.3 40.037.7
April 13,483.4 9.254.0 2,316.6 5,279.2 7,297.3 45.3 502.4 38,176.0 | 1.622.2 2,071.3 40,2493
May 13.637.9 9,306.0 2,363.6 5,185.5 7.298.7 45.1 502.4 38,3432 | 1.677.5 2.073.1 40,416.3
June 12,742.7 9.339.2 2,375.5 5.181.9 7.243.4 45.0 502.4 38.430.1 | 1.691.0 2,081.2 40.511.3
July 14.045.6 9.467.5 2,389.4 5,171.4 7,235.8 48.0 502.4 38,860.1 | 1.697.9 2,089.9 40.950.0
Auz. 14.295.6 9,632.8 2.388.9 5,162.2 7,249.3 48.0 502.4 39,279.2 | 1,715.1 2,095.1 41,374.3
Sep. 14.429.6 9,714.2 2,414.7 5,160.0 7.570.5 43.0 502.4 39,839.4 | 1,726.8 2,104.0 41.943.4
QOct 14.645.7 9.827.8 2,412.1 £.151.7 7,671.2 48.0 502.4 40.258.9 | 1.827.6 2.126.9 42.385.8
Nov. 14,745.9 9,366.8 2,469.5 5,151.2 7.866.3 44.6 502.4 40,646.7 | 1.877.7 2,145.5 42,7922
Dec. 14,944.8 9.913.8 2.,442.0 5,129.2 7.937.8 44.5 502.4 40,914.% 1.965.7 2,161.1 43,075.6
1961 Jan. 15,281.8 10,087.9 2.576.7 5,144.8 $,748.8 44.8 502.4 42,3865 | 1,986.0 2,183.6 44,570.1
Feb. 15,525.7 10,337.7 2,635.3 5,061.1 9,030.0 44.5 502.4 43,136.7 | 1,992.0 2,199.7 45,336.4
March 15,792.7 10,546.4 2,660.1 §.133.6 9.233,2 44.5 503.4 43,912.9 | 1,992.2 2,211.2 46,124.1
Avril 16.036.8 10,721.2 2,661.4 5,127.6 9.340.6 44.5 502.4 44,4345 | 1,932.2 2,203,6 4€,638.1
Mav 16,265.0 10,917.9 2,748.9 5,104.6 9.534.2 55.5 502.4 45,128.5 | 1,938.2 2,213.6 47,342.1
June 16.608.8 11,042.7 2,799.5 5,152.6 9,536.4 69.7 502.4 45,7121 | 1,988.7 2,207.8 47,919.9
July 16.823.5 11,125.8 2,800.6 5,139.§ 9,786.9 71.7 514.4 46,262.4 | 1,977.3 2,206.6 48,469.0
Aug, 17,102.4 11,229.4 2,866.6 5,106.7 9,785.0 81.3 514.4 46,685.8 | 2,039.5 2,216.0 48,901.8
Sen. 17,3321 11.337.1 2,844.2 5,093.9 9,778.5 96.4 514.4 46,996.6 | 2,039.5 2,237.3 49,223.9
Oct. 17.641.1 11.537.1 2.880.6 5.090.8 9,784.3 96.9 514.4 47,5452 | 2,088.8 2.232.0 49.777.2
Nov. 17,8531 11.679.0 2,956.1 5,090.5 9,913.6 138.9 514.4 48,145.6 | 2,238.0 2,238.9 50,384.5
Dec. 18,247.0 11,777.8 3,009.4 | 5.229.7 9.985.8 133.8 514.4 | 48,9029 | 2,244.% 2,246.6 51,149.5
1962 lan, 18,752.6 12,054.1 3,037.2 |  5,305.5 10,346.1 172.8 514.4 50,182.7 | 2,408.8 2,253.1 52,435.8
Feb. 19,020.6 12,332.6 3,091.9 5.413.7 10,875.3 22278 614.4 51,5713 | 2,704.3 2,258.7 53,830.0
March 19,331.8 12,511.2 3,071.9 5,483.8 10.863.4 261.8 614.4 52,138.3 | 2,684.5 2,267.2 54,405.5
April 19,551.7 12.661.5 3,104.1 5,477.5 11,103.6 286.1 614.4 52,798.9 | 2,719.8 2.251.7 55,050.6
May 19,799.1 12,858.1 3,279.1 5,583.3 11,233.4 328.5 614.4 53,695.9 | 2.739.8 2,258.0 55 953.9
June 20.062.0 12,951.3 3,319.9 5.644.2 11.150.5 346.9 614.4 54,080.2 | 2,659.4 2,255.6 56.344.8
July 20,359.3 13,127.7 3,434.2 5,714.3 11,757.7 364.9 614.4 5§5,372.5 | 2,711.4 2,243.8 57.616.3
Aug. 20.698.3 13,276.3 3,441.6 5,678.5 12,114.8 400.3 614.4 56,224.2 | 2,835.6 2,247.5 58,471.7
Sep. 20,970.4 13,263.5 3,642.1 5,702.1 12,152.2 454.8 614.4 56.799.5 | 2,851.3 2,254.4 59,053.9
Oct. 21,231.3 13,3313 3,650.3 5,731.1 12,446.1 476.0 614,4 | 57,480.5 | 2.865.9 2,259.1 59,7396
Nov. 21.485.2 13.461.3 3,684.7 5,846.3 12,307.4 506.0 614.4 57,905.3 | 2.759.6 2,275.2 60,180.5
Dec. 21,886.3 13,548.2 3,674.9 5,821.3 12,452.1 536.3 610.9 58,530.0 | 2,666.8 2,285.5 60.815.5
1963 Jan. 22,338.0 13,873.2 3,958.3 5,784.5 13,152.8 686.4 610.9 60,404.1 | 2,915.4 2,287.0 62.691.1
Feb. 22,570.5 14,102.6 3,960.9 5,908.8 13,596.4 770.6 610.9 61,520.7 © 2,917.8 2,294.6 63.815.3
March 22,827.5 14,362.5 3,985.4 5,978.8 13,638.2 873.3 710.9 62,376.6 1 2,942.2 2,302.1 64,678.7
Avril 23,030.5 14,645.5 3,979.0 6,022.6 13,999.2 | 1,031.8 710.9 63,419.5 | 2,806.0 2,283.2 65.702.7
May 23,295.4 14,920.5 4,012.2 6,018.6 14,392.6 | 1.091.4 710.9 64.441.6 | 2.910.7 2,288.7 66.730.3
June 23,546.5 15,063.0 4,025.4 6,016.0 14,676.8 | 1,197.7 710.9 65,236.3 | 2,974.7 2,285.0 67,521.3
Tuly 23,938.4 15,205.7 4,011.7 6,181.5 14,814.9 | 1,188.1 710.9 66,051.2 | 2,726.2 2,265.5 68,316.7
Aug. 24,238.2 15,372.4 4,206.4 6,127.1 15,193.6 | 1,210.2 710.9 67,058.8 | 2,781.1 2,270.6 69,329.4
Sep. 24,436.2 15,5391 4,313.0 6,103.4 15,287.2 | 1,247.2 661.5 67,587.6 | 2.850.9 2,276.1 69,863.7
Qct. 24,826.8 15,733.1 4,262.2 6,039.1 15,783.1 | 1.342.6 661.5 68.848.4 | 3,076.8 2,279.6 71,128.0
Nov. 25,151.5 15,993.1 4,459.7 6,039.5 16,0705 | 1,397.1 661.5 69.772.9 | 2,856.0 2,285.3 72,058.2
Dec. 25,607.9 16,139.5 4,569.5 6,164.5 16.036.6 = 1,466.7 718.0 70,702.7 ! 3,003.5 2,201.7 © 72,994.1
Breakdown by interest rates and taxation of yield 3)
Position as of 30 November 1963
(1) tax-free 4,800.4 ©  1,734.4 107.2 188.0 285.2 18.6 — 7,133.8 —_ 2,267.7 9,401.5
of which at Ye: .
3 to less than 3'/s 0.2 — — — — — —_— 0.2 - — 0.2
Yy . . - — 1.6 — —_ —_ —_ 1.6 — 0.0 1.6
4 . 4t/e — 22.1 = — — 1.0 — 23.1 — 2,251.2 2,274.3
e . . . 5 17.0 51.0 — — — — — 68.0 — 14.7 82.7
5. . . 5 3,419.7 946.7 30.6 — 204.1 17.6 — 4,618.7 — 0.6 4,619.3
ste . . . 1,327.0 714.6 75.0 188.0 81.1 — — 2,385.7 — —_— 2,385.7
6 . .« . 6 36.5 — — — — - — 36.5 - 1.2 37.
(2) tax-privileged 51.7 42.7 29.8 356.9 100.0 - —_— 581.1 — 13.5 594.6
of which at ¥s: | .
61/2 to less than 7, 44.4 41.9 29.8 51.8 — —_ — 167.9 — 13.5 181.4
AP ) 0.9 — —_ 139.2 — — — 140.1 — — 140.1
M. . .8 6.4 0.8 — 159.4 100.0 — — 266.6 — — 266.6
8 — — — 6.5 — — — 6.5 — - 6.5
(3) fully taxed 20,299.4 14.216.0 4,322.7 5,494.6 15,685.3 1,378.5 661.5 62,058.0 2,856.0 4.1 62,062.1
of which at %e:
3 to less than 34/ — 41.8 — - | — — — 41.8 — —_ 41.8
£ - — —_ p— —_ | — —_— _— p— — —_ —
4 W . o 4 - 5.0 481.0 —_— 337.4 — —_ 823.4 818.3 — 823.4
4z w 5 0.5 3830 . 569.7 — 872.3 436.3 — 2,281.8 | 1,647.0 2.2 2,284.0
5. . 5Ys 2.468.8 1,762.0 | 370.0 737.1 2.856.1 385.9 200.0 8,779.9 320.5 —_ 8,779.9
5i/s | . 6 5,234.9 3,370.7 754.4 911.0 2,770.4 215.2 128.5 13,385.1 70.2 — 13,385.1
6 . 6Y2 | 11,887.6 7,806.8 1,884.4 2,455.3 7,233.0 3121 100.0 31.679.2 — — 31,679.2
6y . 288.2 271.2 179.2 180.6 505.0 - 233.0 1,657.2 — 0.4 1,657.6
- e o TV 324.2 495.2 61.0 628.8 345.0 — — 2,354.2 — — 2,354.2
M. . .08 76.5 80.3 23.0 395.1 235.4 - — 810.3 — 1.5 811.8
8 18.7 0.0 - 186.7 30.7 9.0 — 245.1 — — 245.1

') Since 1954 including Berlin (West), as from 1959 including Saarland. Including own bonds temporarily held in the issuers’ portfolios. — 2) Statistically ascertained
zasf from December 1956 only. — Not including the German external loans falling under the London Debts Agreement. — ) Details may not add to totals because
of rounding.
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4. Change in Share Circulation?)
Nominal value in millions of DM

Increase during period under report Decrease during period under report
due to: due to: . Net
increase Total
} Contri- c Trans- or circulation
; bution ontri~ . . Trans- net at end
Period Cash | Exc‘;?"ge lss?e Contri~ | of shares, | bution M:;%e" f"'g:}:"" vgrz?on Red\:;tlon M:’l;gd"' formation | decrease of
as | o bution mining of f ital into other | during period
payment Cm;l bonus of shares other "an:fer clathelr ROM Cap": ' tran:fer legal period under
%) vertible shares . r o ega and o
bonds B) claims GmbH real assets form of | capital |liquidation| assets form of under report
holdings, values A corporation| report
and Othel' corporation
1957 1,564.2 339 — 67.5 75.0 13.8 ‘ 169.6 ! 152.7 35.2 83.2 314.7 19.4 +1.699.6 | 26,847.9
1958 1.020.3 13.3 — 119.2 43.0 87.6 54.5 194.5 9.6 183.5 149.1 200.9 +1,008.5 27.856.4
1959 1.338.7 30.0 —_ 44.3 93.9 31.8 121.1 314.1 220.9 100.5 1,932.5 165.5 |— 3.7 | 27.852.7
1960 1,900.0 4.5 1.143.8 103.3 107.2 75.2 279.6 738.8 11.0 29.0 328.5 155.7 +3,850.2 31,702.9
1961 2,181.6 10.8 1,007.8 158.5 52.6 2.4 55.7 23.3 144.29) 43.8 19.2 199.1 | +3.374.8 | 35.,077.7
1962 1,484.5 22.2 141.8 175.6 56.0 281.4 23.5 176.9 4.1 37.4 87.5 58.9 +2.182.2 37.259.9
1963 1,013.7 2.0 202.3 33.7 35.1 17.6 123.3 262.9 1.4 88.6 138.0 55.9 | -1,409.5 | 38,669.4
1962 Dec. 213.7 10.5 3.3 40.6 — — 0.6 43.3 1.3 4.6 26.1 25.9 |+ 256.7 | 37,259.9
1963 Jan. 103.5 0.6 4.5 6.0 —_ — 0.7 3.0 0.0 1.6 0.5 2.5 + 113.7 | 37.373.6
Feb. 95.8 0.3 3.6 —_— —_— _— 0.1 - -— 1.8 —_ 0.7 + 973 37,470.9
March 172.8 — 4.3 — —_ 0.1 1.0 — 0.2 0.1 2.0 03 |+ 176.0 | 37.646.9
April 30.2 0.2 —_ —_ - —_ 1.5 3.0 — 35.8 0.5 2.0 |+ 1.6 | 37.648.5
May 39.2 0.9 1.5 8.0 —_ - — 0.1 —_ 0.3 — 0.5 |+ 489 | 37.697.4
June 42.7 —_ 27.7 0.3 —_ —_ 46.6 21.3 0.1 2.7 110.0 5.5 |+ 205 | 37.717.9
July 104.8 — 43.0 B.S 0.1 5.0 72.9 5.5 0.0 2.3 18.3 1.9 |+ 217.3 | 37,935.2
Aug. 124.7 — 90.3 1.0 —_ — 0.5 179.8 — 10.2 0.5 7.1 |+ 378.5 | 38,313.7
Sep. 54.7 — 19.4 7.0 — 11.3 — — — 1.6 - 5.0 |-+ 85.8 | 38.399.5
Qct. 132.7 —_ 5.5 2.9 10.8 — — 0.2 0.1 31.8 —_ 26,9 |4 93.5 | 38.493.0
Nov. 37.6 —_ 2.5 - — 0.2 —_ 45.0 — 0.0 2.7 28 |+ 79.8 | 38,5728
Dec. 75.0 — —_ - 24.2 1.0 - — 1.0 0.4 3.5 0.7 |+ 96.6 | 38,669.4
1) From 1959 onwards including the Saarland; the annual figures for 1959 comprise the amounts issued between 1948 and 1959 by Saarland issuers. — ?) Including share issues
out of company profits; up to end-1959 also including shares issued by way of conversion of reserves. — %) Issued under the Law on Capital Increase out of Company
Reserves and on the Profit and Loss A t, dated 23 D ber 1959 (Federal Law Gazette I, p. 789). — ¢) Including DM 102.8 million by which amount the actual conversion

of the share capital of Saarland joint-stock companies exceeds the provisional conversion effected in June 1959 at the rate of ffrs 100 = DM 0.8507.

5. Circulation?) of Bonds from Pre-Currency-Reform Issues and of “Old“ Savers’ Bonds
Nominal value in millions of DM

Pre-Currency-Reform issues “O1d" savers’ bonds Public loans Industrial | Total Note: Ggmi*:lnge&:sgal loans
Position Total bonds of pre- the London Debts Agreement
at end of Bonds of Bonds of from Curteney- |~ | Bondsof |
year Mortga Com- | specialised Morteage Com- | specialised b:tflk Cuf::r;c | Tou~ pre- Reform Federal Bf;n;e:f
or ong sge munal credit b ongdsg munal credit bonds Ref ormy savers’ | Currency- | issues and | Govern- and Toeal Private
month bonds institu- bonds institu- : bonds Reform | “old” sav-| ment N bonds
. : issues Y y authori-
tions tions issues |ers’ bonds| bonds tes

1956 580.4 100.6 64.8 325.8 17.4 83.4 1,172.4 57.8 7.6 170.0 1,407.8 2,223.0 277.0 283.0
1957 584.7 99.3 58.4 334.9 17.5 93.8 1.188.6 8.9 7.7 156.0 1,361.2 2,223.0 270.0 796.0
1958 §73.0 98.4 51.3 334,5 17.4 94.3 1,168.9 437.7 7.9 155.0 1.769.5 1,986 0 265.0 792.0
1959 571.1 97.7 49.5 334.6 16.7 96.2 1,165.8 769.5 8.6 116.7 2,060.6 | 2,001.5 259.6 632.5
1960 568.3 96.5 47.1 328.5 16.4 96.3 1.153.1 823.1 88.2 96.7 2.161.1 1,981.0 249.0 523.0
1961 565.8 96.2 44.9 319.5 20.2 94.7 1,141.3 882.9 133.3 89.1 2,246.6 1.861.0 228.0 384.0
1962 562.9 95.6 42.9 308.6 19.8 92.1 1.121.9 925.7 159.2 78.7 2,285.5 | 1,717.0 218.0 377.0

1963 555.8 95.2 40.0 295.3 26.5 88.9 1,101.7 962.3 166.8 60.9 2,291.7 . . .

1963 Feb. 561.5 95.5 42.7 308.5 27.4 92.3 1,127.9 938.7 156.9 71.1 2,294.6 J . .
March 561.4 95.5 42,7 308.6 27.4 92.4 1.128.0 943.6 159.5 71.1 2,302.2 | 1,717.0 197.0 365.0

April 561.4 95.5 42.6 308.9 27.4 92.5 1,128.3 922.6 161.8 70.5 2,283.2 . - .

ay 561.3 95.5 42.6 209.2 27.5 92.7 1.128.8 926.2 163.3 70.4 2.288.7 . . .
June 561.4 95.5 42.5 303.8 27.0 90.1 1,120.3 929.1 165.3 70.3 2,285.0 | 1,687.0 192.0 306.0

July 561.3 95.5 42.2 204.9 26.3 88.5 1,108.7 934.3 158.1 64.4 2,265.5 . . .

Aug 561.4 95.5 42.1 294.9 26.3 88.6 1,108.8 937.7 160.0 64.1 2,270.6 . - .
Sep 561.4 95.5 41.2 294.9 26.3 88.7 1,108.0 942.7 161.7 63.7 2.276.1 1,686.0 188.0 306.0

Oct 561.2 95.4 40.6 295.3 26.4 28.8 1,107.7 946.2 163.5 62.2 2,279.6 . . .

ov 561.1 95.4 40.2 295.2 26.5 88.9 1,107.3 950.9 165.3 61.8 2,285.3 . . .

Dec. 555.8 95.2 40.0 295.3 26.5 88.9 1,101.7 962.3 166.8 60.9 2,291.7 - . .

1) The circulation includes only bonds which are being serviced according to the Securities Validation Law, the Law concerning Old Savings or the General Law on Consequences
of the War. From 1959 onwards including Saarland figures.

6. Placing of Securities): Nominal Values, Issue Values and Average Issue Prices?)

Fixed-interest Securities
among which:
Bonds of German issuers Shares
Total Bonds of
Period Mortgage bonds?) and . Loans of foreign issuers
communal bonds Industrial bonds public authorities
: - Aver- s Aver- { Aver- - Aver- i Aver-
Nomi- | 1554, Aver-| Nomi- | [gqye Nomi- | jssye age Nomi- | 15eye age Nomi Issue age Nomi Issue age
nal al ase nal value | 3¢ nal value | {3 nal value | 2 nal value | 2B nal value | {5
value | YAUE | issue | yalge i issue | yalge issue | yalye issve | yalye issue | yalue issue
price ———| price price [———— —| price ————-—--—| price [—— —————| price
DM million p.c. DM million p. c. DM million p. ¢ DM million P. C. DM million p.c. DM million . c.
I

1955 3,680.7| 3.605.4] 98.0 |2,407.8 | 2.356.2 97.9 432.0 427.3 ( 98.9 583.2 570.3 97.8 - -— — |1.554.8 [1,714.6 | 110.3

1956 2,564.2| 2,510.1§ 97.9 [1,654.3 |1.618.7 97.9 563.7 553.0 98.1 332.0 324.5 97.7 — —_ — 1,837.5 |1,950.0
1957 4,204.5| 4,058.9| 96.5 [2,286.3 | 2,186.5 95.6 931.1 909.7 l 97.7 690.9 675.9 97.8 21.0 21.0 | 100.0 |1.631.7 [1.676.2 | 102.7
1958 8,127.1| 7.996.3 98.4 |3,956.4 | 3.880.6 98.1 11,651.9 | 1.632.1 98.8 |2,002.7 |1,974.1 98.6 92.0 90.3 98.2 11,139.5 | 1.214.5 | 106.6
1959 10,048.1| 9.903.7 98.6 |5,413.7 | 5.349.6 98.8 918.7 901.6 98.1 12,540.2 | 2,495.9 98.3 344.6 342.9 99.5 {1,383.0 |1,851.3 1339
1960 5,372,3| 5,195.4! 96.7 |3,463.3 |3,332.8 96.2 27.5 26.7 96.9 11,332.6 |1.301.7 97.6 44.8 43.5 96.8 |1,904.5 |2,792.5 | 146.6
1961 9.620.8 | 9,491.4 98.7 |6,146.8 | 6,052.2 98.5 319.6 315.6 98.7 12,141.2 | 2,124.1 99.2 12.0 11.4 95.0 12,192 4 |3,295.7 150.3
1962 11,944.5|11.841.1 99.1 [6.464.4 | 6.387.1 98.8 |1,076.1 | 1.071.2 99.6 (2,992.4 |2.982.9 99.7 100.0 96.5 96.5 {1.506.7 |2,195.9 | 145.7
1963 16,584.5| 16,498.6| 99.5 [7.,468.4 | 7,431.7 99.5 [1,552.5 | 1,541.4 99.3 |5,092.0 | 5.,078.2 99.7 160.0 157.9 98,7 11,015.7 (1.318.8 | 129.9
1963 Jan. 2,231.7| 2.219.0] 99.4 857.0 850.7 99.3 117.4 116.3 99.1 765.5 762.9 99.7 — —_— —_ 104.1 110.4 | 106.0
Feb. 1,381.8| 1,376.4| 99.6 479.1 476.4 99.4 162.6 162.3 99.8 637.1 635.8 99.8 —_ —_— _— 96.1 97.4 | 101.4
Msrph 1,140.2| 1,132.5{ 99.3 632.5 629.4 99.5 150.0 149.1 99.4 69.7 68.8 98.8 100.0 98.5 98.5 172.8 257.7 | 149.2
Avpri 1.562.3} 1.553.9 99.5 630.3 626.3 99.5 100.0 100.0 | 100.0 626.2 626.2 100.0 — —_ -— 30.4 33.1 108.8
May 1,274.8| 1,268.2| 99.5 583.1 §80.8 99.6 150.0 148.6 99.1 418.7 417.2 99.6 — —_ —_— 40.1 68.6 | 171.3
June 991.3 987.7| 99.6 528.2 526.6 99.7 15.0 14.9 99.4 311.2 310.8 99.9 —_ — —_ 42.7 52,1 | 122.0
July 1,692.5| 1,682.8| 99.4 707.9 704.0 99.5 342.5 340.8 99.5 466.6 466.3 99.9 —_ - _ 104.8 144.1 | 137.6
Aug. 1,144.4| 1,138.7; 99.5 507.4 503.6 99.3 —_ — —_ 416.0 415.8 | 100.0 —_ —_ — 124.7 137.9 | 110.6
Sep. 928.3 923.1| 99.4 518.6 516.2 99.5 158.5 157.2 99.2 102.6 101.4 98.8 — _— —_ 54.7 69.2 | 126.4
QOct. 1,460.9 | 1.454.5 99.6 649.0 646.7 99.6 1.5 1.5 100.0 549.6 546.5 99.4 —_ —_ —_— 132.7 194.5 146.6
Nov. 1,412.3 | 1,407.0| 99.6 642.1 639.1 99.5 25.0 24.9 99.6 678.8 677.3 99.8 — — — 37.6 43.2 | 114.9
Dec. 1.364.0, 1,354.8 99.3 733.2 731.4 99.8 330.0 325.7 98.7 50.0 49.3 98.6 60.0 59.4 99.0 75.0 110.6 | 147.5

|

1) From 1959 onwards including Saarland figures. The annual figures for 1959 comprise the amounts issued from 1948 to 1959 by Saarland issuers. — *) Weighted average prices,
computed from original figures which are reported in thousands of DM. — 3) Including ship mortgage bonds.
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7. Placing of Industrial Bonds and of Shares

Issuers classified by branches of economic activity
Nominal value in millions of DM

V. Capital Market

Industrial Bonds Shares
bl:n':;:"of 1948 1963 Total I 1963 Total
r (2nd half) January since (2nd half) ! January since
economic activity to 1960 1961 1962 to Currency to 1960 1961 1962 to Currency
1959 1) December | Reform 1959 1) December | Reform
1) Agriculture, forestry
and fisheries — — — —_ - —_— 3.7 — 2.6 2.1 1.6 10.0
2} Mining, production and
processing of stones and earths 1,305.7 10.0 —_ 165.0 215.0 1,695.7 844.7 105.6 168.5 15.1 9.4 1.143.3
3) Production and processing
of iron and meta! 1.036.7 — _ 295.0 305.0 1.636.7 536.9 413.3 192.4 48.9 9.6 1,201.1
4) Power vroduction and
public utilities 1.639.9 13.7 115.0 235.1 520.0 2,523.7 1,087.1 213.6 327.0 118.5 242.5 1,988.7
5) Steel and iron construction,
machine, vehicle and ship
building, hardware, precision
instruments, ovtical goods !
and electrical engineering 513.6 — 150.0 135.0 50.0 848.6 | 1.,543.3 400.5 385.4 416.2 284.7 3,030.1
6) Chemicals, mineral oil !
processing, coal derivatives, :
rubber, plastics 1.183.2 —_ — 185.0 455.0 1,823.2 2,176.4 330.8 569.9 429.0 123.8 3,629.9
7) Food, beverages and
tobacco. feedingstuffs 1.1 - - — 7.5 18.6 239.4 30.3 40,7 22.4 19.1 351.9
8) Other vrocessing industries
(vottery, glass, sawing,
wood, paver, leather,
textiles, clothing) 118.1 — 0.9 36.0 - 155.0 266.5 66.6 66.7 47.1 39.0 485.9
9) Building and allied trades 44.7 3.8 3.7 25.0 — 77.2 34.6 10.6 15.9 25.3 20.7 107.1
10) Housing and real estate - —_ — —_ —_ —_ 190.6 25.7 73.5 77.9 59.4 427.1
11) Sundry services —_ — — — - —_ 54.9 0.8 8.1 4.1 6.0 73.9
12) Commerce, banking.
insurance companies 98.0 -_— 50.0 — _— 148.0%) 1,445.9 279.4 318.5 189.1 186.4 2,419.3
13) Transport 85.0 — —_ — —_ 85.0 354.2 . 27.2 21.8 110.3 12.9 526.4
14) Public services - - - - - —_ 7.0 0.1 1.4 0.7 0.6 9.8
Total 6,036.0 I 27.5 ' 319.6 ] 1.076.1 ‘ 1.552.5 | 9,011.7 ‘ 8,785.2 I 1.904.5 ‘ 2,192.4 ‘ 1,506.7 1,015.7 I 15.404.5
1) Including Saarland figures from 1948 to 1959 (amounts in French francs converted at the rate of ffrs 100 = DM 0.8507). — *) Bonds of commercial enterprises.
8. Gross Placing of Fixed-interest-bearing Securities in December 1963
classified by categories of securities and interest rates, issue prices and maturities
Nominal value in millions of DM
Bonds of German issuers
Fixed-
Mortgage Industrial Loans interest-
e Issue price bonds | TRl | oy | bonds Loans Other foreign bearing
(including similar) credit (including of public bonds iss 2! securities,
o ship mort- bonds institutions convertible authorities uers total
gage bonds) bonds)
412 - 3.0 51.0 — - 14.5 — 68.5
97 to less than 98 — 3.0 25.5 —_ — — —
P “ 99 — —_ 25.5 — Ed 14.5 —
5 6.3 23.4 - — 50.0 35.0 — 114.7
98 to less than 99 1.2 10.0 —_ — 50.0 30.0 —_
99 . . . 100 2.2 1.1 — —_ — — —
100 2.9 12.3 — — — 5.0 _
51/ 11.4 24.9 - 125.0 — —_ 60.0 221.3
less than 95 1.9 0.5 — — — —_ —
95 to less than 96 3.0 0.0 — — — — —
96 . . » 97 0.0 — —_ —_— —_— —_— —_
97 » . - 98 —_ 0.9 — 104.3 — Jo— —
98 . . 99 - — — 20.7 — — -
9 . . 100 1.8 10.5 — — — — 60.0
100 4.7 13.0 — — — — .
53/4 99 — — — — — 2.1 2.1
6 472.1 192.1 70.2 205.0 —_— 18.0 — 957.4
less than 98 1.8 0.1 — — —_ — —
98 to less than 99 18.2 14.3 0.0 — —_ 3.5 —
.- - 100 54.2 17.3 — 72.4 — 13.1 _
100 w . . 101 397.9 160.4 70.2 132.6 - 1.4 —
Total 489.8 2434 121.2 330.0 50.0 69.6 60.0 1,364.0
of which, with agreed veriods to maturity of
no more than 5 Y2 vears —_ 22,0 51.0 — 50.0 49.5 — 172.5
among which: medium-term notes
(Kassenobligationen) (—) () (51.0) (—) (50.0) (46.5) (—) (147.5)
over 51%/2 to no more than 101/z vears —_ 10.3 — — — 14.5 60.0 84.8
over 101/z to no more than 20Y/s years 10.9 3.1 1.5 230.0 — 5.6 — 251.1
over 20Y/z years 478.9 208.0 68.7 100.0 — — —_ 855.6
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V. Capital Market

9. Average Prices of Fully

Mortgage bonds Communal bonds
Perlod ‘
5%, | 51/2% 6% ! 61 7% ‘ 742 8% 5% 51/3%y ’ 6% 6t2% 7% 72% %
! 1 i
1956 -_— i 96.1 . . —— — -— - | . ‘[ . . - — —
1957 — 92.1 91.2 94.3 . N . - b 92.1 ' 92.7 94.8 . . «
1958 — 95.1 926.2 7.7 100.0 I 1017 102.6 . 95.1 : 96.3 98.1 100.5 101.5% 103.4
1959 97.0 99.6 101.6 103.3 102.9 i 104.1 104.6 97.3 99.6 . 104.% 102.2 102.7 103.9 104.1
1960 90.0 91.6 95.0 99.4 100.9 ' 1029 102.0 90.2 93.6 t 95.0 99.% 100.7 101.7 100.9
1961 93.3 ! 97.1 100.1 101.3 102.0 © 1023 102.5 93.1 97.0 i 100.0 101.4 101.7 101.8 .
1962 91.1 | 957 100.0 101.0 101.5 101.5 102.7 91.0 95.6 9.9 101.0 101.3 101.3 —
1963 89.8 939 99.2 100.8 100.9 102.3 102.1 89.8 94,0 99.2 100.6 100.7 101.2 —
1961 Feb. 90.8 ! 93.1 97.0 100.2 101.6 102.4 101.8 90.5 93.0 96.9 100.1 101.2 101.7 100.4
March 92.6 } 95.8 99.5 100.7 102.0 102.6 101.9 92.3 95.7 99.4 100.7 101.6 01.9 101.7
Avril 94.4 98.1 101.0 101.2 102.2 102.6 102.2 94.2 97.9 100.8 101.2 101.9 102.0 100.0
Mavy 95.2 i 99.4 101.9 101.9 102.5 102.6 103.1 95.1 99.2 101.7 101.9 102.1 102.0 100.0
June 95.5 99.8 102.3 102.2 102.6 102.5 103.0 95.3 929.7 102.1 102.1 102.2 102.0 100.0
July 95.0 99.6 102.0 102.1 102.3 102.5 103.0 94.9 99.¢ 101.9 102.1 102.1 102.1 -_—
Aug. 94.1 98.7 101.2 101.9 102.1 102,2 102.9 923.9 98.7 101.2 102.0 102.0 101.9 -_—
Sep. 93.1 97.4 100.0 101.6 101.6 102.0 102.4 93.1 97.4 100.1 101.% 101.7 101.7 —
Oct. 92.9 97.1 100.0 101.5 101.7 101.9 102.7 93.0 97.1 100.0 101.7 101.6 101.6 _
Nov 92.8 96.9 100.2 101.4 101.8 102.0 102.8 92.7 96.9 100.1 101.6 101.6 101.5 —
Dec 92.3 96.3 100.0 101.4 101.8 102.0 102.5 92.2 96.3 100.0 101.5 101.6 101.5 -
1962 Jan. 92.4 96.2 100.1 101.3 101.7 102.0 102.5 92.3 96.2 100.0 101.4 101.7 101.7 —_—
Feb. 92.5 96.6 100.6 101.3 101.8 101.9 102.9 92.3 96.4 100.4 101.4 101.7 101.6 —_
March 92.7 97.0 101.2 101.4 101.8 101.7 103.1 92.5 96.8 101.0 101.5 101.7 101.5 —
Avril 92.8 97.4 101.7 101.5 101.8 101.7 103.0 92,5 97.2 101.5 101.6 101.7 101.6 -—
May 92.2 96.9 101.1 101.5 101.7 101.6 102.7 92.1 96.8 101.1 101.5 101.6 101.4 —_
June 91.3 96.3 100.1 . 101.3 101.6 101.3 102.6 91.1 96.0 100.1 101.2 101.3 101.3 —_
July 91.0 95.9 100.0 101.1 101.6 101.4 102.7 91.0 96.0 100.0 101.1 101.2 101.2 —
Aug, 90.4 95.2 99.6 100.9 101.4 101.2 102.8 90.4 95.1 99.7 100.9 101.1 101.0 —_
Sep. 90.0 94.8 99.2 100.8 101.2 101.0 102.7 90.0 94.7 99.3 100.6 101.1 100.9 -
QOct. 89.6 94.2 98.8 100.6 101.1 101.4 102.4 89.4 94.1 98.9 100.5 101.0 101.0 —
Nov. £9.3 93.8 98.6 100.4 101.0 101.4 102.1 89.1 93.8 98.7 100.4 100.8 101.0 —
Dec. 89.4 93.8 98.6 100.4 101.0 101.5 102.3 89.1 93.9 98.6 100.4 100.8 101.0 —_
1963 Jan. 90.5 94.8 99.4 100.8 101.1 101.7 102.3 90.3 94.7 | 99.3 100.6 100.9 101.0 —_
Feb. 90.4 94.6 99.4 100.8 101.0 101.7 102.7 90.3 94,7 | 99.4 100.6 100.9 101.1 —
March 90.3 94.5 99.4 100.8 101.0 102.0 102.6 90.1 94.6 99.4 100.6 100.8 101.0 —_
April 90.3 94.4 99.4 100.9 101.0 102.5 102.2 90.1 ' 945 99.4 100.6 100.8 101.0 —_
May 90.1 94.2 99.3 100.9 100.9 102.4 102.2 90.0 | 94.4 99.3 100.6 100.7 100.9 —
June 89.8 94.0 99.2 100.8 100.6 102.4 102.1 89.9 i 94.1 99.3 100.5 100.4 100.8 —_—
July 89.5 93.7 99.0 100.8 100.8 102.4 102.0 89.6 | 93.7 99.2 100.5 100.6 101.3 —_—
Aug. £9.4 93.5 99.0 100.7 100.9 102.2 102.0 89.5 | 935 99.1 100.6 100.6 101.5 —_
Se. £9.3 93.4 98.9 100.7 100.9 102.2 102.0 89.4 93.4 99.0 100.7 100.5 101.5 —_
Qct. 89.2 93.3 98.9 100.7 100.9 102.7 101.8 89.3 93.4 99.0 100.7 100.6 101.6 —
Nov 89.3 93.3 99.0 100.7 100.9 102.6 101.8 9.3 93.5 99.1 100.7 100.5 101.6 -
Dec. 89.6 93.6 99.2 100.7 100.9 102.6 101.8 89.4 93.6 99.2 1007 | 1005 101.6 —_
1) As from 1959 all — previously about 90 per cent — of the fully taxed securities quoted on stock exchanges and falling within the categories specified. — Except medium-
10. Index of
Area of the Federal Republic except Berlin;
Indusery
Basic industries Metal-processing industries Other
ong whidh: among which:
Period 1) Total Al All among wh AL f g e oreciacn | AL (-
indus- : | metal- recision other
tries ib:l’lc Hard Iron | process- ! fNon Medu]m Road Electrical | instru- process- l'%'
nus- 1 dstee] | Cement | 5o errous lea vehicle engi- | mentsand | ing in- Farben
tries §°= :nd i industry d !rri metal engi- buildi 51 | teal 4 gm suc-
mining ndustry i ustries © ydugry  neering uilding | neering 1 ogpoofi.c ustries cessors
1950 ) 56 55 38 34 29 63 69 68 65 73 68 70 67 36
1951 80 8t 61 59 48 85 93 99 92 92 20 87 96 79
1952 99 101 97 97 91 96 105 116 104 103 102 102 104 98
1953 89 90 2 88 88 92 93 93 95 90 93 95 87 75
1954 125 126 130 129 146 118 121 115 122 119 124 110 125 132
1955 196 198 201 191 231 175 203 173 193 232 216 169 192 208
1956 187 187 183 168 212 172 195 170 180 214 208 173 187 190
1957 186 186 184 167 218 160 189 156 172 212 198 160 185 176
1958 239 235 209 184 243 211 258 202 224 330 267 195 251 237
1959 409 399 315 251 379 304 492 333 397 863 463 321 438 438
1960 649 636 412 314 512 713 965 548 743 2,680 629 427 697 703
1961 675 638 379 311 436 810 1.046 558 804 3,054 693 406 694 729
1962 537 482 289 239 330 646 814 388 558 2,378 645 281 507 517
1963 514 463 250 214 277 602 803 294 513 2,560 626 235 507 547
1961 Feb. 687 662 407 335 480 794 1,031 592 823 2,826 682 429 734 768
arch 681 650 396 315 465 792 1,009 565 794 2.771 673 439 728 776
April 694 662 400 328 468 302 1,038 557 807 2,936 682 438 738 503
Mav 731 697 400 325 465 850 1,159 594 860 3,568 722 440 764 822
June 737 700 404 329 462 909 1,189 615 882 3,673 753 434 750 792
July 674 637 377 307 433 836 1,063 545 803 3,241 682 405 684 721
Aug 643 605 259 294 413 791 1,008 516 768 3,025 667 381 648 680
Sep. 612 575 346 286 398 763 962 490 739 2,905 638 349 609 640
Oct. 626 583 343 283 386 802 974 513 750 2,843 668 363 626 657
Nov 670 622 355 290 398 860 1,052 569 806 3,012 746 390 673 689
Dec 648 597 351 297 388 840 1,009 531 762 2,899 724 377 635 637
1962 Jan, 635 584 352 299 393 815 980 ! 513 731 2,796 719 367 616 606
Feb. 626 571 344 291 384 824 956 494 706 2,673 734 348 605 604
March 622 565 334 280 370 820 950 | ag1 696 2,663 738 336 601 611
Avril 601 546 322 270 357 772 928 | 452 661 2,649 732 334 576 583
May 552 503 305 258 345 689 850 | 399 593 2,451 676 288 535 528
June 499 459 284 236 325 599 71 an 526 2.280 607 250 475 466
July 484 445 276 230 319 573 744 354 501 2,176 603 242 462 462
Aug 465 426 260 215 303 545 718 321 468 2.123 597 232 443 465
Sev. 460 420 253 208 297 528 716 309 454 2,163 589 241 437 452
Qct. 421 385 233 189 277 468 653 276 398 2,027 525 241 401 424
Nov. 470 428 248 198 295 546 729 323 468 2,193 596 251 456 491
Dec. 494 447 252 201 301 573 769 355 490 2.338 624 246 480 510
1963 Jan. 475 430 240 190 284 559 737 315 466 2,240 604 237 466 495
Feb. 463 419 230 190 263 546 719 292 449 2,209 587 233 458 485
March 463 416 226 186 258 562 714 274 444 2,219 578 234 458 491
April 475 426 226 188 255 571 731 262 455 2,297 587 231 475 529
May 518 467 246 206 280 593 817 284 505 2,659 641 237 514 572
Tune 527 474 248 208 278 609 836 290 515 2,752 650 237 519 563
July 524 471 252 m 274 610 827 285 515 2,725 639 235 511 553
Aug 545 492 266 235 287 633 857 312 546 2,788 662 234 534 575
Sep, 560 505 275 241 306 637 875 327 578 2,794 666 237 549 587
Oct 549 495 268 237 288 644 855 318 570 2,718 646 239 542 577
Nov 534 481 260 234 272 629 829 299 549 2,650 624 235 528 565
Dec 538 484 263 235 273 637 834 273 563 2,667 628 232 530 571
S : Federal Statistical Office. — *) Monthly data computed from the prices as quoted on the four bank-return dates of each month, annusl date computed from the monthly
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V. Capital Market

Taxed Fixed-interest Securities?!)

Industrial bonds Loans of public suthorities
‘ ey . ey Rt B - s Period
S | s5tfyd, 6% 6t } 1 74/s% f 8 Y, 5 51/p%, 6% 612% 7% 741%e g%
— - - -_ - — . — -— N -_ —_— — _ 1956
-— - _ —_ —_— " 100.% — —_ 92.5 - 93.2 . . 1957
— . . . . 102.4 105.1 -— . 96.5 ’ 100.2 102.4 104.2 1958
. 98.7 102.0 103.3 105.4 106.1 107.0 N 99.0 100.7 102.7 105.0 106.3 107.3 1959
90.9 92.9 98.8 100.8 103.4 104.0 104.9 90.8 23,5 96.8 98.83 101,1 103.3 104.5 1960
93.9 97.3 101.3 102.6 103.9 104.0 103.9 94.9 98.4 100.8 102.8 104.1 104.0 104.2 1961
922 95.7 100.2 101.8 103.1 103.1 102.1 93.3 97.8 100.8 102.4 103.9 103.0 102.4 1962
92,7 95.5 100.4 101.8 102.3 101.6 101.5 93.1 96.9 100.2 102.3 102.6 101.6 . 1963
935 96.1 100.8 102.9 104.8 104.8 105.2 93.4 96.9 98.8 102.4 104.6 104.2 104.8 Feb. 1961
94.7 97.2 101.3 103.0 104.6 104.7 104.8 94.5 93.2 100.8 102.9 104.6 104.4 104.8 Mar
96.2 99.0 102.4 103.5 104.8 104.9 104.7 96.5 99.8 102.1 103.8 105.2 105.0 105.1 April
97.0 100.3 103.6 104.1 105.1 10§.0 104.8 $7.3 101.1 103.0 104.3 105.4 105.3 105.0 May
9.7 100.5 103.1 104.1 104.7 104.9 104.6 97.4 101.0 102.5 104.4 105.2 105.0 105.2 June
94.7 9.1 101.8 103.0 104.0 ©o 1041 103.8 96.6 99.9 101.7 103.9 104.4 104.2 104.6 Tuly
92.9 97.4 100.6 101.8 102.7 103.1 103.0 95.1 98.7 100.6 102.8 103.5 103.5 103.7 Aug.
91.4 95.4 99.8 100.8 101.9 102.5 o 102.4 93.8 97.6 100.1 102.0 103.0 103.0 1031 Sep.
92.4 96.0 100.5 101.8 102.9 103.2 . 1028 93.7 97.4 100.5 102.1 103.4 103.3 103.5 Oct.
92.6 96.0 100.4 102.0 103.3 . 103.5 102.8 93.9 97.4 100.6 102.4 103.7 103.4 103.4 ov.
91.8 95.3 99.9 101.7 102.8 103.1 102.3 93.3 97.0 100.4 ©102.1 103.7 103.2 103.1 Dec.
92.6 96.1 100.4 102.5 s 103.5 103.9 103.1 93.8 97.7 100.8 102.6 104.1 103.5 103.4 Jan. 1962
93.5 96.9 101.0 102.8 ' 103.9 104.1 103.1 94.8 98.8 101.4 103.2 104.5 103.8 103.7 Feb.
93.8 97.6 101.4 103.1 104.2 104.3 103.0 95.4 99.5 102.2 104.0 105.1 103.9 103.6 Marh
94.2 98.1 101.8 103.5 104.4 104.2 102.9 95.3 99.7 102.8 104.1 105.2 103.9 103.3 April
92.9 96.6 100.7 102.5 103.7 103.5 102.2 94.0 98.7 101.5 103.1 104.3 103.4 102.6 ay
92.1 95.6 100.0 102.1 102.9 102.8 101.8 92.7 98.0 100.7 102.1 104.0 103.3 102.1 June
91.9 95.7 100.6 101.8 103.1 102.8 101.9 92.7 97.9 100.4 102.3 103.9 103.0 102.1 Tuly
91.2 95.0 99.6 101.1 102.7 102.6 101.6 92,3 97.6 100.1 102.1 103.5 102.5 102.0 Aug.
91.2 94.5 99.6 100.7 102.6 102.4 101.7 92.1 ‘ 97.0 100.0 101.8 103.5 102.3 102.0 Sep
90.7 94,1 99.2 100.6 102.2 102.1 101.4 91.9 96.3 99.8 101.3 102.9 102.0 101.5 Oct.
90.8 93.9 99.1 100.6 101.8 102.0 | 1011 91.8 ] 96.6 99.7 101.1 102.6 101.9 101,2 Nov.
91.4 94.5 99.4 100.8 101.8 . 102.0 101.1 92.8 | 96.3 99.8 1014 . 102.6 102.0 101.1 Dec.
92.5 95.4 100.3 101.5 102.5 102.2 101.4 036 | 971 100.2 102.2 103.2 102.3 101.3 Jan. 1963
92.5 95.5 100.5 101.6 102.9 102.1 | 101.4 93.3 97.1 100.2 102.5 ¢ 103.5 102.3 101.5 eb,
92.7 95.7 100.5 101.7 102.7 102.0 101.3 93.5 97.2 100.4 102.5 | 103.5 102.2 101.4 March
92.7 95.9 100.6 101.8 | 102.6 101.8 101.4 91.5 96.7 100.4 102.5 [ 103.4 102.0 101.2 Avril
92.5 95.6 100.2 101.6 102.2 101.5 101.2 93,1 97.1 100.2 102.3 102.8 101.5 100.9 av
92.5 95.3 100.2 101.7 102.1 101.4 101.0 92.9 [ 97.0 100.1 102.4 | 102.5 101.3 100.5 Tune
92,4 95.1 100.1 102.1 | 102.0 101.2 101.2 92.6 96.7 100.1 1021 | 1021 101.1 100.6 July
92.6 95.2 100.1 101.8 | 102.1 ! 10L.1 101.7 91.6 { 96.7 100.0 ! 102.1 ‘ 102.0 101.3 100.6 ug.
92.5 95.3 100.3 101.8 102.1 | 101.3 101.9 928 | 967 100.1 102.1 102.1 101.4 100.7 Sep
93.0 95.5 100.4 101.9 102.2 | 101.6 101.8 92.8 96.9 100.1 102.2 102.2 101.3 100.7 Oct
93,2 95.7 100.6 101.8 102.2 | 101.4 101.6 933 , 97.0 | 1002 102.2 102.3 101.2 100.0 Nov.
93.1 95.6 100.5 101.7 101.9 101.0 101.5 93.4 | 970 100.1 102.2 J 102.0 100.8 — Dec
term notes (Kassenobligationen) and other medium-term paper.
.
Share Prices
31 December 1953 = 100
Other branches of economic activity
processing industries
among which: H
. ~ among - B L o among which Period 1)
| All |
Other | Rubber Leather Bullding other Depart- Com-
chemical  process- | | P’aper 1 u'xd ]Tgxﬂle Food Breweries and_ civil branches ment mercial Mortgage Shipping .Power
industry ing 1 4 y | industry . engineer- stores | banks banks industry
industry ing ;
; |
68 67 69 89 87 g5 83 116 60 61 30 75 56 65 1950 %)
94 80 115 101 121 110 87 104 79 78 51 82 85 85 1951
106 87 113 106 108 116 100 | 106 91 87 72 92 119 96 1952
01 B4 $8 98 92 95 89 | 92 87 87 74 93 100 o1 1953
129 111 134 111 117 122 123 | 138 119 116 121 130 139 117 1954
217 173 202 153 163 181 210 | 209 187 193 200 211 181 184 1955
221 176 194 148 158 186 230 199 186 198 215 213 184 177 1956
232 169 179 152 151 198 256 210 185 207 222 204 187 171 1957
320 223 237 221 181 284 372 312 253 326 318 349 161 228 1958
589 437 375 355 260 484 665 532 449 744 574 674 | 172 395 1959
936 719 617 613 410 636 1,162 897 698 1,495 871 875 189 611 1960
945 689 645 583 383 614 1,081 1,060 808 1,702 991 892 | 214 729 1961
640 452 360 407 258 526 901 1.055 696 1,370 759 855 196 664 1962
606 465 236 352 266 559 867 1.256 701 1.321 726 912 181 688 1963
1,040 748 660 614 418 616 1.149 977 778 1,681 997 908 | 235 677 Eeb. 1961
1.016 727 652 592 414 606 1,140 978 793 1,760 1,000 o918 | 227 693 March
1,002 734 655 600 413 614 1,150 991 813 1,843 1,029 921 216 707 pril
1,044 776 691 643 428 647 1,144 1,081 853 1,796 1,089 912 | 218 753 Mav
1,017 744 706 639 417 649 1.146 1,185 871 1.771 1,066 914 213 794 June
919 674 656 575 376 612 1,048 1,097 810 1,599 987 $81 206 744 July
857 620 624 551 361 591 991 1.080 780 1,540 946 863 207 717 Aug
799 587 598 506 313 563 915 1,014 749 1,498 874 825 205 700 Sep.
832 605 605 518 329 578 986 1,058 786 1,665 920 838 210 737 Oct
913 655 658 580 346 637 1.057 1.154 849 1.774 1.023 917 207 776 ov
856 619 571 548 331 619 1.041 1,145 835 1,754 991 911 199 769 Dec
817 589 534 533 318 616 1,062 1.206 822 1,704 956 928 207 763 Jan. 1962
796 556 486 513 300 604 1,060 1.291 827 1.654 943 927 208 780
L 515 460 501 297 602 1,061 1,299 833 1,615 967 992 208 781 March
L 754 477 422 466 286 584 1,042 1,255 206 1,567 915 973 208 762 pril
662 434 396 417 259 546 984 1.149 73 1.397 821 291 213 693 av
586 428 365 379 248 502 889 981 647 1.263 702 827 206 614 June
565 435 332 368 246 490 833 979 627 1.247 640 796 201 607 Tuly
§39 1 410 295 339 233 469 767 889 610 1,209 636 768 189 589 Aug
536 390 273 335 234 470 768 894 605 1,208 629 785 188 588 Sep
482 2144 238 305 216 429 718 767 553 1,056 568 733 171 538 Oct.
552 413 254 | 362 229 484 788 934 624 1,208 649 800 176 607 Nov.
596 430 268 271 237 519 843 1.020 663 1,310 636 844 178 645 Dec
575 | 409 256 352 232 505 830 1,003 642 1.324 656 833 179 623 Jan. 1963
554 | 397 234 339 237 507 826 1,016 623 1,272 632 831 178 605 Feb,
545 | 402 218 340 233 512 818 1,073 636 1,245 642 247 176 623 March
[ 544 423 222 352 243 570 812 1,088 655 1.245 664 871 178 644 April
603 468 224 367 269 564 852 1,177 702 1,349 729 902 180 685 ay
617 491 234 i 355 271 580 865 1,285 723 1,364 743 913 183 713 Tune
608 476 234 346 264 575 856 1,336 717 1.336 739 926 185 707 July
641 . 494 247 1 361 282 589 895 1,448 739 1,355 777 951 187 726 Aug
668 514 253 | 371 294 599 926 1,438 759 1,389 811 987 183 741 Sep
651 513 247 | 359 292 597 918 1,418 747 1.350 786 972 179 736 Oct
628 493 235 343 283 587 904 1,386 729 1,308 760 952 180 720 Nov
641 497 230 | 337 286 571 901 1,390 738 1,316 771 | 963 180 730 Dec.

figures. — ® 1950 annual average computed from the end-of-month prices.
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V. Capital Market 11. Investment

Inventory value *) " Number of
1963
Company Fund 1957 1958 1959 1960 1961 1962 1963 1957 1958 1959
Sep. | Oct. ’ Nov. l Dec.
Millions of DM Thousands

Allfonds Gesellschaft fiir
Investmentanlagen mbH, Allfonds —_ — -— 55.0 87.0 90.1| 1144 | 109.4| 1100 109.4 | 114.4 —_ — -_
Miinchen

Allgemeine Deutsche Adifonds — 87.8 135.2 194.7 180.0 | 138.9 | 149.7 152.9 148.5 144.9 149.7 — 848.9 | 794.4
Investment-GmbH, . Adiropa —_ — - 12.3 19.6 20.3 22,2 22.1 22.0 22.0 22.2 — —_ -~
Miinchen-Disseldorf Adiverba — —_— — — — — 16.4 15.3 15.3 15.4 16.4 — - —

Fondak 31.2 119.4 | 209.4 | 278.5! 263.2, 202.0| 2147 | 2189 | 212.8 207.5 | 2147 317.9 | 786.4 | 1,652.7
Fondis 30.3 545 121.4| 1639 150.0| 1151 | 123.4| 1246 | 121.4 117.9 | 123.4 262.7 | 307.0 8319
Fondra .5 26.8 38.3 60.1 = 65.1 64.9 78.9 76.1 76.1 75.8 78.9 28.6 | 202.1 | 204.6
Tresora — —_ — — . 314 29.6 27.6 28.9 28.2 27.5 27.6 — - —

Anlage-Gesellschaft Agefra-
fiir Franzdsische Fonds —_ — 120.4 92.3 90.7 84.5 64.4 71.6 69.6 66.0 64.4 - — 1,081.8
Aktienwerte mbH, ;

Diisseldorf |

Anlage-Gesellschaft mbH Anglo-
fiir englische und Dutch-
holldndische Aktienwerte, Fonds —_ — — 14.5 12.5 11.0 11.2 11.1 11.1 11.1 11.2 —_ - —_
Dfisseldorf

Deutsche Gesellschaft Akkumula - —_ — —_ 177 18.1 20.1 20.2 19.9 19.5 20.1 —_ — -—
fiir Wertpapier- Intervest - — 83.1 80.9 94.2 88.2 95.2 96.5 96.8 93.9 95.2 — —_ 908.6
sparen mbH, Investa 84.2 255.1 497.6 666.7 645.5 530.1 603.8 631.8 619.4 576.7 603.8 817.8 | 1,607.8 | 3,779.5
Frankfurt (Main) ;

Deutscher Investment-Trust, . Concentra 129.0 292.8 504.4 615.3 499.7 389.3 | 438.3 437.4 428.0 417.9 438.3 | 1,304.0 | 1,970.0 | 4.208.8
Gesellschaft fiir i Industria - —_ 12210 179.8 | 1547 | 1164 1221 | 124.2 | 1207 [ 1185 | 1221 - — 785.5
Wertpapieranlagen mbH, { Thesaurus — 84.1 108.2 141.6 | 208.0| 157.0! 160.3 166.8 160.7 155.0 160.3 —-— 890.0 | 671.8
Frankfurt (Main) Trans- |

atlanta —_ —_ —_— 91.2 89.0 77.5 78.4 79.7 77.8 76.6 78.4 — — -

Deutsche Kapital- Dekafonds 1 17.8 58.4 136.8 203.5 209.3 175.4 198.9 198.6 194.2 190.3 198.9 161.9 | 355.0 | 1,057.0
anlagegesellschaft mbH, Arideka — — — — — 18.7 21.5 21.1 20.9 20.7 21.5 —_ — —
Diisseldorf .

Europa und Ubersee Atlantic-

Kapitalanlage- fonds — —_ —_ 617 47.4 36.8 35.8 36.2 36.0 35.3 35.8 \ — — -
gesellschaft mbH, Europa- :
Frankfurt (Main) fonds 1 -— —_ 55.8 53.9 50.2 42.1 40.0 41.2 40.3 39.5 40.0 —_— - 373.6 °

Internationale Kapital- Brauerei-
anlagegesellschaft mbH, Fonds — —_ — — — 35.5 35.5 36.6 36.0 35.0 35.5 - - —_
Essen .

Union-Investment- Unifonds 17.1 65.5 | 126.1 170.2 182.9 169.4 | 237.3 226.1 227.6 218.7 237.3 384.6 | 1,000.1 | 1,165.5 |
Gesellschaft mbH, Uscafonds 2.1 5.0 7.8 10.0 11.0 10.2 11.5 11.4 11.7 11.2 11.5 23.8 45.6 68.7
Frankfurt (Main) ‘

Total ¥) 317.1 ’ 1,049.3 l 2,266.5 ‘ 3,146.1 ‘ 3,109.2 ‘ 2,621.2 | 2,921.8 | 2,958.8 | 2,905.2 | 2,806.3 | 2,921.8

1) Companies falling under the Law on Investment Companies, of 16 April 1957 (Federal Law Gazette I, p. 378), with the exception of one fund whose unit certificates are
case of: Adifonds 1:2 on 1 August 1960; Allfonds 1:2 on 14 Juli 1961; Adiropa 1:1 on 29 May 1961; Fondak 1:2 each on 30 January 1957 and 29 May 1961, and 1:1 on 3 November
1 May 1959 and 7 November 1960: Concentra 1:1 on 1 June 1959 and 1:2 on 15 February 1961; Industria 1:1 on 15 February 1960; Thesaurus 1:3 on 1 September 1960; Deka-
not add to totals because of rounding.

. . . e o
12. Capital Accruing?) 13. Turnover on Stock Exchanges?) 14. Price, Dividend and Yield of
at the Investment Funds Fixed-interest DM shares Officially Quoted Shares
DM securities . .
Period Capital aceruing . Area of the Federal Republic except Berlin
DM mn Period Index of Index of n I
nominal Average nominal Average End of year . verage values
1 price t) values rice ¥) y Pri | Dividend | Yield
1957 182.8 yalues P or month rice ividen fel
1958 500.5 (1953 = 100) (1953 = 100) h
1959 465.7
132(1) 3;‘2;; 1953 100 . 100 . 1953 112 2.97 2.87
1962 224.2 1954 110 . 298 . 1954 181 4.80 2.65
1963 192.6 1955 252 . 465 . 1955 203 6.31 3.10
’ 1956 463 . 261 . 1956 181 7.54 4.15
1961 Jan. 31.2 1957 380 . 361 . 1957 186 8.64 464
Feb. 13.9 1958 686 . 632 1958 282 9.28 3.29
March 15.8 1959 845 835 . 1959 186 10.63 2.19
April 10.5 1960 867 . 726 1960 602 11.79 1.96
May 19.3 1961 283 102 574 500 1961 529 13.17 2.49
1“{‘3 19.5 1962 748 100 485 387 1962 397 13.65 3.44
k‘mvz 23 1963 83s 99 453 369 1963 425 13.44 3.16
Sep. 45 1961 Aug. 965 104 626 498 1961 Aug 503 13.14 2.61
Qct. 15.1 ep 751 100 500 460 ep 500 13.13 2.63
Nov. 59.9 Oct 847 99 514 436 Oct 526 13.11 2.49
Dec. 20.2 Nov. 625 102 716 497 Nov, 544 13.16 2.42
1962 Jan 59.0 Dec 703 101 408 498 ec 529 13.17 2.49
Feb. 37,5 1962 Jan. 815 100 567 398 1962 Jan. 515 13.21 2.56
March 15.3 Feb 849 101 517 414 Feb 511 13.32 2.61
April 16.8 March 763 102 534 461 March 504 13.33 2.65
May — 4.4 April 600 102 444 400 April 485 13.41 2.77
June 13.5 ay 324 102 586 397 ay 417 13.45 3.23
July 15.5 June 661 99 447 399 Jupe 384 13.40 3.49
Aug. 12.7 July 655 100 424 373 Tuly 367 13.61 3.71
Sep. 6.4 Aug 825 98 493 366 Aur. 381 13.65 3.58
QOct. 7.0 Seo 594 08 255 350 Sep 360 13.65 3.79
Nov. 24.0 QOct 929 99 569 327 Qct 351 13.65 3.89
Dec. 20.9 ov 666 98 612 357 Nov 409 13.65 3.34
1963 Jan 16.5 Dec 789 i 97 377 389 Dec 397 13.65 3.44
Feb. 12.2 1963 Jan. 978 og 368 351 1963 Jan. 382 13.62 3.58
March 9.5 Feb 705 99 305 317 Feb 363 13.67 3,75
April 13.4 March 937 99 348 353 March 374 13.57 3.63
May 10.5 Avril 772 100 437 347 April 383 13.63 3.56
June 9.2 ay 862 98 801 410 ay 426 13.58 3.19
Tuly 26.0 fupe 634 100 361 390 June 414 13.52 3.26
Auz. 16.2 July 916 100 509 368 July 421 13.45 3.20
Sep. 12.6 Aug 845 99 597 357 Aug 435 13.45 3.09
Qct. 14.6 Sep. 846 99 552 373 Sev 437 13.45 3,08
Nov. 22.8 Oct 895 99 460 365 Oct 424 13.41 3.17
Dec. 20.1 Nov. 782 100 334 375 ov. 413 13.45 3.26
Dec. 847 99 363 372 Dec. 425 13.44 3.16
4 S
c)uﬁ:}g:l2%e:nfi‘;:':nilaizg:ns°$}fll;_ 1) Turnover in securities as effected during official hours on stock
average unit price of each Fund exchanges in the area of the Federal Republic except Berlin. — Source: Federal Statistical Office.
: ?) Average price of securities actually sold.
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V. Capital Market

.

Companies

units issued 2) 3) Price per unit )

1 1963 s , . 1963 4)

| 1960 1961 1962 1963 1957 %) | 1958 2) | 19592) | 1960°%) | 1961 %) | 19622) | 1963 %)

i Sep. ‘ Oct. | Nov. | Dec. Sep. [ Oct. [ Nov. ‘ Dec.

Thousands DM

‘ \ ]

! 445.0 | 2,120.0| 2,735.8 | 3,436.4 | 3.,248.2 | 5,311.9 | 3,361.5; 3,436.4 —_ —_— —_— 128.20 ! 42,60 34.20 34.60 35.29 34.75 34.12 34.20

: 2.826.4 | 2,925.3 | 3,003.2 3,074.9 | 3,055.1 | 3,062.7 | 3,066.5 | 3,074.9 -_— 107.90 176.90 71.40 63.70 47.90 50.40 51.99 51.02 49.47 49.69
101.1 298.8 366.9 |  406.5 399.6 | 401.9 | 403.7! 406.5 — —_ —_ 126.90 68.60 57.70 | s57.00 | 58.09 | 57.10 56.88 56.73
— — — . 3316 299.9 |  309.6 318.6 | 331.6 — —_ — — —_ — s1.10 | 52,87 | 52.15 50.73 50.63

©1,729,2 | 5,256.01 5,327.7 | 5,419.0{ 5,396.8 | 5,393.4 | 5,396.0 [ 5.419.0 || 102.90 158.30 131.90 166.80 52.0Q 39.30 40.90 42.14 41.46 40.25 40.43
1 2,613.7 | 2,737.6 | 2,783.8 | 2,848.9{ 2,820.0| 2,821.6 | 2,825.2 | 2,848.9 | 120.60 185.00 151.80 65.00 56.80 42.90 44.80 46.03 45.15 43.68 44.14
549.9 616.5 718.3 858.6 820.5 £30.2 839.6 858.6 | 198.50 138.00 194.50 113.20 109.50 93.60 95.00 96.12 95.60 94,12 94.29

|
[ 658.9| 718.5| 651.3| 674.2| 6647 | 6613 6513 — — —_ — 49.70 | 43.00 | 43.70 | 45.11 | 4411 | 4327 43.42
\
769.6 | 1,938.7 | 1,902.0 | 1,754.0 | 1.814.8 | 1,795.1 | 1,771.8 | 1 7540 | — —_ 116.60 | 125.50 | 48.90 | 46.50 | 3340 | 41.97 | 40.43 | 39.94 | 3523
144.4 | 1193 | 111.0| j0pg| 111.0| 109.8] 109.4| 1oz - — - 106.40 | 111.40 | 104.90 | 109.00 | 105.58 | 106.32 | 106.81 | 108.01
— 3042 3720| 3752 371.3| 3712 3718 375.) — — — - 60.50 | 5070 | 5570 | 5671 | 56.19 | 8513 | s55.01
i 892.8| 921.8| 9910 70154 1,008.3(1,000.0 | 1,012.1 | 3,015.4| — — 96.00 94.80 | 106.80 | 92.80 | o7.50 | 101.11 | 99.88 | 96.55 | 97.08

'8,106.6 | 8,735.3| 9,367.2 |10,046.9 | 9,769.7 9,831.9 | 9,941.1 |10,046.9 | 106.90 164.40 136.90 85.30 76.70 58.70 62.30 67.35 66.23 61.20 61.32

4,096.1 |11,323.0{11,849.7 {12,730.1 {12,572.8 12,620.0 |12,655.5 (12,730 1| 103.00 154.20 124.30 156.00 45.90 34.00 35.60 36.51 35.70 34.68 34.95
. 1,904.3 | 1,840.0| 1,815.0|1, 80s.5 | 1.811.7{ 1,808.3 | 1,804.0 | 1,806.5 — —_ 161.30 97.80 87.40 66.30 70.00 71.59 70.21 68.58 68.98
:2,606.3 | 4,157.1| 3,931.1| 3,596.3 | 3,674.8| 3,648.8£ | 3,611.9 | 3,595.3 — 98.20 167.10 | 56.20 52.00 41.30 46.10 47.45 46.41 45.04 45.39

1,710.9 | 1,580.8 | 1,629.8 ! 1 567.4 | 1.587.91 1,579.5 | 1,568.3 | 1,567.4 -— — —_— 55.70 59.20 49.60 52.40 52.89 52.03 51.41 51.71

3,672.2 | 4,248.0/ 4,739.5| 5,125.3 | 5.010.5| 5,030.7 | 5.062.7 | 5,125.3 || 114.20 170.60 134.00 | 57.30 51.00 38.70 40.50 41.51 40.87 39.81 39.97

— —_ 439.5 486.1 475.6 477.9 480.6 486.1 o —_ —_ — bl 43.90 45,70 46.20 45.74 44.99 45.23
1,472.7 | 1,121.7 | 1,052.3 992.7 | 1,011.9 | 1,006.1 996.6 992.7 — — — 44.40 44.70 37.30 37.50 37.60 37.15 37.01 37.16
327.7 650.2 659.7 636.0 642.3 639.1 637.3 636.0 — — 155.60 170.70 80.80 67.30 65.00 67.01 65.56 64.55 64.45
— -_ 792.8 751.5 769.5 763.3 754.0 751.5 — —— — — — 46.90 49.50 50.03 49.46 48.92 48.90

3,664.4 | 4,556.2| 5,639.7 | 7,707.4 | 6,691.6 | 6,909.7 | 7,355.4| 7,707.4 46.70 68.80 113.70 48.80 42.20 31,60 32.40 35.85 35.17 31.79 31.92
91.7 91.1 101.4 103.5 103.2 103.2 103.3 103.5 93.90 116.20 120.10 115.70 128.40 106,40 | 117.50 | 119.01 | 119.45 117.32 | 116.82

I

reserved to a specified group of persons. — ?) Position at end of year or month. — 3) During the period under report splitting has taken place at the following ratios in the
1959; Fondis 1:1 on 1 April 1959 and 1:2 on 10 Qctober 1960; Fondra 1:1 each on 1 June 1958 and 1 February 1960; Agefra 1:2 on 10 May 1961; Investa 1:1 each on
fonds 1 1:1 on 8 June 1959 and 1:2 on 1 October 1960; Europafonds I 1:1 on 7 March 1961; Unifonds 1:2 on 1 November 1960. — %) Average during month. — 5) Details may

15, Yields of Fixed-interest-bearing Securities?)

per cent
Fixed- ‘ Bonds of Loans of i  Fixed- Bonds of Loans of
Period interest Mortgage 1 Communal | specialised Industrial public interest Mortgage Communal | specialised Industrial public
securities, bonds |  bonds credit bonds authori- securities, bonds bonds credit bonds authori-
total ! : institutions ties total institutions ties
| | | |
Securities in circulation ?) Securities placed during month of issue %)
: 1
1958 6.5 6.4 6.5 6.6 6.7 6.6 . 6.3 6.7 . 6.9 .
1959 5.8 5.8 5.8 5.7 5.8 5.8 . 5.5 5.6 . -
1960 6.3 6.3 6.4 6.2 6.2 c.4 . 6.6 . . — .
1961 5.9 6.0 6.0 6.0 5.9 5.9 . 5.9 5.9 . .
1962 6.0 6.0 6.1 6.0 6.0 5.9 . 6.0 6.0 . . .
1963 6.1 6.1 6.2 6.1 6.0 6.0 . 6.1 6.1 . . .
1961 July 5.8 5.8 5.9 5.8 3 5.8 5.7 5.4 5.6 5.5 5.5 —_ 5.4
Aug, 5.9 5.9 59 5.9 | 6.0 5.9 5.7 5.7 5.6 5.7 — —
Sep. 6.0 6.0 6.0 6.1 ! 6.3 6.0 6.0 6.1 6.0 — — —_—
Oct. 6.0 6.0 6.0 6.0 : 6.1 6.0 6.0 6.0 6.0 — — —
Nov. 6.0 6.0 6.0 6.0 i 6.1 6.0 6.1 6.0 6.1 6.1 — —
Dec. 6.0 6.0 6.0 6.1 6.2 6.0 6.1 6.0 6.1 6.1 6.1 6.1
1962 Jan. 5.9 6.0 6.0 6.0 5.9 5.9 6.0 6.0 5.9 — 6.1 6.1
Feb. 5.9 6.0 6.0 5.9 5.8 5.7 6.0 5.8 6.0 6.0 6.1 6.0
Mardh 5.8 5.9 6.0 5.9 | 5.7 5.6 6.0 5.8 5.8 — 6.1 —
Avril 5.8 5.9 5.9 5.8 | 5.7 5.6 5.9 5.8 5.9 — — 5.9
May 5.9 5.9 6.0 5.9 5.8 5.8 5.9 6.0 5.9 5.8 5.9 5.8
June 6.0 6.0 6.1 6.0 6.1 5.9 6.1 6.0 6.0 6.1 6.0 —
Taly 6.0 6.0 6.1 6.0 6.0 5.9 6.1 6.1 6.1 6.1 6.1 6.1
Aug 6.1 6.1 6.1 6.1 6.1 6.0 6.1 6.1 6.1 — 6.1 6.1
Sep 6.1 6.1 6.1 6.1 6.1 6.0 6.1 6.1 6.2 6.1 6.1 —
Qct. 6.2 6.1 6.2 6.2 6.3 6.2 6.1 6.2 6.2 — — 6.1
Nov. 6.2 6.2 6.2 6.2 6.4 6.2 6.2 6.1 6.2 - 6.2 —
Dec 6.2 6.2 6.2 6.1 63 6.1 6.1 6.2 6.2 — — 6.1
1963 Jan. 6.1 6.1 | 6.1 6.1 6.1 6.0 6.1 6.1 6.1 6.1 6,1 6.1
Feb. 6.1 6.1 i 6.1 6.0 6.0 6.0 6.1 6.1 6.1 —_ 6.1 6.1
March 6.1 6.1 6.1 6.0 6.0 6.0 6.1 6.1 6.1 6.1 6.1 —
April 6.1 6.1 6.1 6.0 6.0 6.0 6.0 6.1 6.0 — — 6.0
May 6.1 6.1 6.1 6.1 6.1 6.1 6.0 6.1 6.1 — — 6.0
June 6.1 6.1 6.2 6.1 6.1 6.1 6.0 6.1 6.1 —_— — 6.0
July 6.1 6.1 6.2 6.1 6.1 6.1 6.0 6.1 6.1 — 6.1 6.0
Aug. 6.1 6.1 6.2 6.0 6.1 6.1 6.1 6.1 6.1 6.1 — 6.1
Sep. 6.1 6.2 6.2 i 6.1 6.0 6.1 6.1 6.1 6.1 | 6.1 — —
Oct. 6.1 6.2 6.2 6.1 5.9 6.1 6.0 6.1 6.1 6.0 — 6.0
Nov. 6.1 6.2 6.2 | 6.1 5.9 6.0 6.0 6.1 6.1 — — 6.0
Dec. 6.1 6.1 ‘ 6.2 i 6.1 6.0 6.0 6.1 6.1 6.1 6.1 6.1 —
|
1) All fully taxed fixed-interest securities except medium-term notes (Kassenobligationen) and other medium-term paper. Calculation based on the following maturities: the
shortest maturity for high-interest securities prematurely redeemable; the actual maturity for bonds not prematurely redeemable and maturing en bloc; and the mean maturity in
all other cases. — *) All securities quoted on stock exchanges, weighted with circulating amounts at nominal values. — %) Weighted with amounts placed, at nominal values.
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V. Capital Market

16. Building and Loan Associations

(a) Interim Statements®)
Millions of DM
Assets Liabilities | Out-payment
T i obliga:lio:fu
reasury . at end of
End of [Number|, . Building loans bills Deposits Borrowings | year or month
year of Equali Balances| ,nq .
inet sheet quall- | with - | Securi- among | Capital
or institu- total sation credit non ecuri Oth whidh: funds | among
month tions 8 Allo- | Inter- claims | STeCIE linterest- | tles Savings |ocaer from p whide:
Total mediate | Other 1 Instite- | yearing deposi de- | Total i ) || Total ;
cations o tions 1) | eposits posits credit Allo-
‘ credits Ir’eas&u'y institu- cations
| onds tions %)
All Building and Loan Associations
1958 29 | 6.699.7] 4.103.3 !3.463.4 | 5539 | 0.0 63.0 |2.2006 [ — 204.1 6,014.5 | 36.1 | 298.8 | 160.6 | 114.6 | 1.539.8 |1,236.4
1959 V) 30 $,269.4( 4.939.2 | 4,111.0 666.6 161.6 60.8 2,664.9 27.4 409.2 7.489.7 41.8 325.7 158.0 143.6 2,105.4 |1,671.8
1960 31 10,404.6/! 6,300.0 | 4,831.2 | 1,193.7 275.1 60.3 3,275.5 51.9 479.8 9,355.2 33.7 { 482.2 235.0 183.5 2,832.3 |2,157.9
1961 31 | 12.686.8] 7.903.0 |5,780.9 |1,747.8 : 3743 59.0 [3.877.4 | 343 |s527.8 |11.2831 | 47.2 | 676.7 | 345.9 | 241.6 !/2.303.1 [2.566.6
1962 31 {14.731.9] 9,425.6 |6.983.5 |1.901.7 | 540.4 58.0 | 4,229.3 3.1 607.8 ||13.071.9 | 412 | 7927 | a18.4 | 278.7 [{3.827.6 |2.795.2
1963 June 30 15,170.6|} 9,994.5 | 7.443.7 | 1.953.7 597.1 57.6 4,138.5 57.1 659.0 13,221.87)] 50.1 843.6 437.9 304.4 | 4,324.1 | 3,167.6
Tuly 30 ! 15.187.1|10,184.1 |7,608.9 |1,964.8 | 610.4 57.5 13,083.3 57.1 | 663.8 51.2 | 852.1 | 471.6 | 306.9 14,335.8 13,1745
Aug 30 1115,358.1110,364.3 |7,665.6 |2.074.6 = 624.1 57.5 |3,969.3 57.1 | 661.4 53.5 | 877.5 | 454.8 | 306.9 '|4,402.2 |3,218.2
Sen. 30 | 15.532.010,520.3 |7.774.4 |2,096.4 | 649.5 57.5 |3.,990.9 | 57.1 | 670.0 52,6 | 889.4 | 428.3 | 307.0 !|4.469.2 |3,212.7
Oct 30 [15,693.7]10,814.3 |7,893.7 |2,254.2 | 666.4 57.5 |3,848.4 | 57. 652.1 41.4 | 891.3 507.2 | 307.0 |4,567.9 |3.353.4
Nov 30 {15.739.6[10,930.2 [8,012.8 |2,234.9 | 682.5 57.6 [3,749.1 53.2 | 659.5 [|13,563.1 35.0 | 901.3 | 460.7 | 307.1 | 4.,598.8 |3,428.0
Private Building and Loan Associations
1958 16 3,917.5 2,493.3 | 2.081.2 382.1 30.0 455 | 1.217.2 —~ £4.6 3,545.2 | 17.4 | 153.8 80.2 73.8 || 708.7 | 5209
1959 19) 16 4.856.2, 3,076.9 | 2,547.0 491.7 38.2 44,7 1.417.0 — 194.3 4,432.9 22.4 | 152.6 74.9 91.8 942.1 667.5
1960 17 6.141.9, 4.081.3 | 3,098.5 933.0 49.8 44.4 1,589.4 — 249.9 5,591.6 27.0 198.1 116.4 115.4 1,290.9 834.9
1961 17 7.500.2/| 5,237.6 |3.780.1 }1,395. 62.2 43.4 | 1,776.5 — 237.9 6,812.8 32.3 | 2498 | 159.8 | 151.6 |l1,524.5 | 988.4
1962 17 8.658.1/| 6.235.4 |4.,661.2 | 1.517.6 | 56.6 42,7 | 1.939.6 - 254.6 7,835.0 | 36.8 | 288.0 | 209.9 | 173.0 | 1.875.4 |1.111.7
1963 June 16 8,873.2|| 6,659.8 |5,031.6 |1,563.3 64.9 42,3 |1,741.2 — 274.6 7,882.8)| 41.6 | 281.1 | 200.8 | 185.6 ||1,999.3 |1.174.6
uly 16 8,857.2|l 6.733.9 |5,137.9 |1,531.3 | 64.7 423 !1,647.0 — 276.2 7,833.8 | 42.5 | 284.6 | 200.6 | 185.3 !2.052.1 11.233.0
Aug. 16 8.973.4| 6,853.5 15,183.2 |1,603.8 | 66.5 42.3  [1,638.3 — 2767 || 7.909.6 | 434 | 295.0 | 2071 | 1853 il 2,042.7 |1.205.6
Sep. 16 9,100.11| 6,944.0 |5,274.4 |1,603.6 | 66.0 423 |1,694.5 — 283.8 8,051.8 | 40.9 | 297.7 | 173.3 | 185.4 |[2,148.9 |1,254.8
QOct 16 9,222.7) 7,154.5 |5,347.9 |1,739.3 67.3 42.3 | 1.605.8 - 266.3 2.124.6 | 34.1 | 307.1 | 217.5 | 185.4 |} 2.098.8 |1.243.1
Nov., 16 9,195.6“ 7,220.7 |5,443.2 | 1,708.0 | 69.5 42.4  |1,506.5 — ] 265.2 2,084.9 | 28.9 | 311.1 | 2203 | 1855 |[2,053.6 |1.237.2
Public Building and Loan Associations
1958 13 ] 2.782.2) 1.610.0 | 1,382.2 177.3 50.0 17.5 992.4 — 119.5 || 2,469.3 12,7 | 145.0 80.4 40.8 B31.1 | 7155
1959 19 14 3,413,2| 1.862.3 ‘ 1,564.0 174.9 123.4 16.1 1,247.9 27.4 214.9 3} 3.056.8 19.4 | 173.1 83.1 51.8 1,163.3 : 1,004.3
1960 14 4,262.7 ] 2,218.7 1 1,732.7 260.7 225.3 15.9 1.686.1 51.9 229.9 ‘ 3,763.6 6.7 | 284.1 118.6 68.1 1,541.5 | 1,323.0
1961 14 5,156.61 2,665.4 ' 2.000.8 | 3525 | 312.1 15.6 12,1009 | 343 | 289.9 4,470.3 14.9 | 426.9 | 186.1 90.0 || 1,778.6 |1.578.2
1962 14 6.073.81 3,190.2 |2,322.3 334.1 | 483.8 15,3 |2,380.7 | 381 353,2 || 5,236.9 4.4 | 5047 | 2085 {105.7 |1,952.2 |1.683.5
1963 June 14 6,297.4 l 3,334.7 ‘ 2,412.1 390.4 532.2 15.3 2,397.3 57.1 384.4 5,339.0 8.5 562.5 237.1 118.8 2,324.8 | 1,993.0
July 14 6,329.9| 3,450.2 12,471.0 | 433.5 | 545.7 15.2  |2,336.3 57.1 | 387.6 5,320.7 8.7 | 567.5 | 271.0 | 121.6 | 2,283.7 |1.941.5
Aug. 14 6.384.7 | 3.510.8 |2.482.4 | 47038 | 5576 15.2 |2.331.0 | 57.1 | 384.7 53522 | 1001 | 582.5 | 247.7 | 121.6 |l 2,359.5 |2.012.6
Sen. 14 6,422.9/ 3.576.3 |2.,500.0 | 492.8 | 583.5 15.2 |2.206.4 | 57.1 286.2 53722 | 11.7 [-591.7 | 255.0 | 121.6 || 2,320.3 |1.957.9
Oct. 14 6,471.0'| 3.659.8 |2,545.8 514.9 | 599.1 15.2 |2,242.6 | 57.1 385.8 5,394.1 7.3 | 5842 | 289.7 [ 121.6 |[2.469.1 |2.110.3
Nov 14 6,544.0 | 3.709.5 ‘2,569.6 526.9 | 613.0 15,2 [2.242.6 53.2 | 3943 | 5.478.2 61 | 5%0.2 | 240.4 | 121.6 {[2.545.2 |2.190.8
(b) Business Activity®)
Annual or monthly figures, in millions of DM
Promises of capital Capital out-payments
P - and amounts applied to intermediate credits Receipts os
i ] ] R interest an
| . | | epay- A
c l | Total Qut pnym.ents of all'ocated ! o amortisation
tra‘c)rs-‘) ! | Inter- . savings deposits building loans Savings |Interest of say-| o build.ing Housing
newl I | mediate | _in- 1 ex- | among among |, Other amoungts credit- [ings de-| loans ®) pre-
Period co n_y Allo. | credits cluding | cluding ‘ which: which: ":le_" build- aid in ed to | posits miums
cTuded | Total | cations | 2nd Amounts applied | Applied Applied mee:l?‘e ing | P %) savingsoncan-| [ received
) |y other | to settlement of | to settle- to settle- cTedits | ogns deposits| celled ’
} building intem:lcdiate Total | ment of [ Total | ment of con- an!;o;g
" loans credits inter- inter- | .wly granted tracts whidh:
[ promised and other mediate mediate v Ig Total | Amortt-
: building loans credits, credits, ! sation
| etc, etc. |
All Building and Loan Associations
58 9.379.3| 3.857.6 | 2,852.4 | 1,005.2 | 3.293.5 | 2,611.9 ; 1,433.6 396.9 1.146.1 2847 I 683.3| 30.%5 12,553.3 140.4 80.9 648.6 480.6 260.1
1959 1) 9,951.4] 4.682.0 | 3,381.8 | 1,300.2 |3,957.3 | 3,259.5 | 1,703.8 406.7 1,319.7 | 2911 841.0 92.8 {3,136.211)| 169.6 94.2 838.4 634.8 339.0
1960 10.826.2}5.853.1 |3,997.8 ;1,855,3 |4.836.8 | 4.020.5 | 2,011.3 4942 1,515.7  372.1 I1,227.11 13207 [3.839.9 217.7 | 138.6 231.0 754.9 418.7
1961 12.187.9|6.950.5 |4.785.1 12.165.4 |6.245.0 | 5.097.5 [2,551.3 | 667.8 |[1.845.4 | 479.7 |1.708.5| 139.8 [4.412.1 |[267.8 | 172.4 |1,144.5 | 881.5 | 477.1
1962 13,117.8|7,954.6 |5.505.5 |2.449.1 |7.492.2  5.816.4 |3.126.7 | 929.5 {2,366.9 | 746.3 11,827.2| 171.4 |4.852.2 | 329.5 | 231.1 {1.384.8, 1,045.6 | 512.6
1963 June 790.7| 453.0 197.2 255.8 576.0 481.3 240.3 51.6 164.3 43.1 156.9| 14.5 361.7 3.4 18.3 131.2 . 106.2
Tulv 022.2| 842.9 | 588.3 | 254.6 | 849.4 | 644.6 | 369.9 | 120.2 251.2 | 84.6 2119 16.4 | 323.8 53| 23.0| 133.6 93.3
Aus. 282.4| 712.2 | 449.4 | 262.8 | 624.4 536.6 | 225.4 | 46.5 185.4 | 41.3 196.31 17.3 | 353.8 4,7 | 19.6 | 149.0|} 317.3 94,3
Sep. | 1,397.6| 863.6 | 563.3 1 300.3 { 747.8 §73.0 | 3203 | 100.2 215.7 | 74.6 189.1] 22.7 | 505.4 671 213 1370 83.2
Oct. | 1.383.11 8252 593.2 | 2320 7583 654.7 | 263.3 55.9 210.5 | 47.7 261.2] 233 | 385.0 9.2 | 283 | 1329 . 42.3
Nov. | 1,034.6| 838.4  633.8 | 204.6 | 757.9 | 548.6 316.0 | 120.6 236.1 | 88.7 186.5{ 19.3 | 336.8 52.4 | 21.1 | 1422 . 16.4
Private Building and Loan Associations
58 5,697.4| 2,271.1 | 1,587.0 | 684.1 | 2.010.8 | 1.542.6 784.1 | 269.1 703.5 | 199.1 514.8| 8.4 |1,459.2 80.5 | 44.7 | 355.9| 262.3 153.2
1959 1) 6.199.4] 2,8619.2 | 19513 | 367.9 | 2,454.8 | 1.962.5 956.6 | 280.6 856.6 | 211.7 631.0| 10.6 [1,800.81)| 96.8 | 48.6 | 469.8| 352.0 | 197.9
1960 6,880.4| 3.653.5 12,317.3 11,3356.2 13,1578 !2.495.9 | 1,191.3 | 366.2 |1.021.5 | 295.7 029.8] 15.2 12,296.1 1127.9 | 67.4 | 569.2) 427.7 243.2
1961 7.634.8]4.418.7 |2,790.9 |1,627.8 |3.985.0 |3.121.4 | 1.435.4 | 488.5 [1,197.4 | 375.1 |1.330.0| 22.2 {2,600.6 |[159.8 |111.8 | 667.9| 498.6 | 274.3
1962 8,123.8{5,233.7 |3.517.7 |1,716.0 |4.838.4 |3.556.5 | 1.864.7 | 707.4 |[1,545.3 | 574.5 [1.418.1] 10.3 [2,853.9 |190.1 [147.5 | 819.7] 606.4 | 298.1
1963 June 490.3| 358.4 176.5 181.9 319.5 272.3 110.4 23.2 89.4 24.0 118.7 1.0 180.3 1.8 12.7 81.4 N 49.3
July 540.3] 605.9 | 436.9 | 169.0 | 551.2 366.5 228.2 | 107.0 166.7 | 77.7 155.0| 1.3 | 191.4 3.5 | 14.3 84.8 59.0
Aug. 550.1] 401.3 227.8 173.5 397.0 328.7 ! 130.7 33.7 122.1 ‘ 34.6 143.3 0.9 221.1 3.1 12.1 89.2 194.7 60.7
Sep. 973.9| 682.0 | 462.5 | 219.5 | 4893 345.9 | 2000 | 80.7 149.5 | 62.7 136.8| 3.0 | 356.1 4.2 | 13.8 84.0 52.8
Oct. 869.2| 442.1 | 275.2 | 166.9 | 497.7 | 435.6 156.7 | 31.7 131.6 | 30.4 206.8| 2.6 | 242.3 6.8 | 13.9 83.6 . 26.2
Nov 583.8f 463.7 | 333.8 | 1209 | 5274 3524, 2187 | 1004 | 167.2 | 74.6 | 139.8| 1.7 | 190.6 6.4 | 12.7 86.0 . 10.2
Public Building and Loan Associations
58 10 3.681.9/1.586.%5 | 1,265.4 321.1 [1,282.7 1.069.3 | 649.5 127.8 442.6 | 85.6 168.5| 22.1 [1,094.1 59.9 I 36.2 292.7 218.3 106.9
1959 10) 3,752.0( 1,862.8 | 1,430.5 432,3 [1,502.,5 | 1.297.0 747.2 126.1 463.1 79.4 210.0| 82.2 [1.335.41)| 72.8 . 45.6 368.6 282.8 141.1
1960 3,945.8(2.199.6 |1.680.5 | 5191 |1.729.0 | 1,524.6 | 820.0 | 125.0 4942 | 76.4 | 297.3| 117.5 11,543.8 89.8 | 71.2 | 411.8| 327.2 175.5
1961 4,553.1|2,531.8 | 1.994.2 | 537.6 [2.260.0 | 1.976.1 | 1,115.9 | 179.3 648.0 | 104.6 378.5| 117.6 (1.811.5 | 108.0 | 60.6 | 476.6| 382.9 202.8
1962 4.994.0|2,720.9 [1,987.8 | 733.1 [2,653.8 |2,259.9 |1.262.0 | 222.1 821.6 | 171.8 409.1| 161.1 [1.998.3 | 1394 | 83.6 | 565.1| 439.2 | 2145
1963 June 300.4] 94.6 20.7 73.9 | 256.5 | 2090 | 129.9 | 28.4 74.9 | 19.1 38.2| 13.5 | 181.4 16! 56 49.8 . 56.9
uly 381.9 237.0 | 151.4 85.6 | 298.2 | 278.1 1417 | 13.2 845 | 6.9 56.9| 15.1 | 132.4 1.8 8.7 48.8 34.3
ug. 332.3| 310.9 | 221.6 89.3 227.4 207.9 94.7 12.8 63.3 | 6.7 53.0| 16.4 | 132.7 1.6 7.5 59.8|( 122.6 33.6
Sep. 423.7| 181.6 | 100.8 80.8 | 2585 | 227.1 120.3 19.5 66.2 11.9 52.3| 19.7 | 149.3 2.5 7.5 53.0 30.4
Oct. 513.9] 383.1 | 318.0 65.1 | 2606 | 2191 106.6 | 24.2 789 | 17.3 54.4| 207 | 142.7 2.4 10.4 49.3 . 16.1
Nov. 450.8| 374.7 | 300.0 747 | 2305 | 1962 | 973 | 202 68.9 14.1 :  46.7| 17.6 | 146.2 46.0 8.4 56.2 . 6.2
i |

Source: Union of Private Building and Loan Associations, and Office of Public Building and Loan Associations in the German Savings Banks and Giro Association. —
) Alterations as compared with previously published figures are due to subsequent corrections. — 1} Including covering claims under the Law concerning Old Savings, —
1 Including postal cheque account balances. — 3) Including borrowing from Bundesbank, — #) Capital and reserves. — %) Total amounts covered (not including
first mortgages). — %) Only new contracts on which fees have been fully paid; augmentations of contracted sums are considered as new contracts. — 7) Net allocations
only, i. e. allocations accepted by the beneficiaries. — *) Including housing premiums credited. — ?) The amounts credited to the accounts of savers or borrowers are
contained in "Savings amounts paid in" and “Receipts of interest and amortisation on building loans”. — ) From 1959 onwards including the Saarland. — %) This includes
total savings deposited for building purposes in the Saarland at the time of the economic incorporation (totalling, with private and public building and loan associations,
about DM 15 million). — *) Revised.
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V. Capital Market

17. Investments of Insurance Enterprises®)?)
{excluding burial funds and sickness insurance companies)

Millions of DM
ber of {::;:g?:d Loans against dl.o;m
End of Number of 1 borrowers® and advance
year institutions || IOVestments, l;:‘i:;:ﬁ;‘ notes, and Securities Participations | payments on e‘}:"'le Bq":ﬂ::““
or quarter covered total and other other non- insurance
forms bonded loans policles
All insurance enterprises covered?)
1953 452 $.717.6 1,243.9 1,594.1 766.9 49.3 154.5 782.8 4,126.1
1954 471 10,307.8 1,545.7 2,190.5 1,201.6 78.2 174.6 950.8 4,166.4
1955 476 11,830.1 1,847.3 2.,686.6 1.604.9 107.1 197.0 1,158.3 4,220.9
1956 477 13,417.5 2,210.4 3,375.1 1,939.0 169.9 2281 1,401.1 4,096.9
1957 479 15,484.0 2,671.5 4,190.7 2,440.8 274.9 258.3 1.590.8 4,087.0
1958 422 17,771.8 3,051.7 4,758.8 3,354.2 306.6 270.8 1,830.3 4,199.4
1959 422 20.752.7 3,352.2 5,962.1 4,576.4 348.1 288.3 2,099.9 4,125.7
1960 440 24,221.8 3,988.3 7,192.7 5,766.1 415.0 312.0 2,437.7 4,110.1
1961 444 28.102.1 4,824.3 8,508.7 6,817.2 510.1 350.9 2,974.9 4,116.0
1962 444 32,112.4 5,566.1 9,935.4 7,926.6 603.1 446.5 3.544.8 4,089.9
1962 2nd qtr. 443 30,055.2 5,138.8 9,300.2 7,405.3 571.2 369.9 3,185.9 4,083.9
3rd atr. 442 30,967.2 5,309.7 9,595.2 7,679.9 583.1 380.0 3,341.5 4,077.8
4th atr. 444 32,112.4 5.566.1 9,935.4 7,926.6 603.1 446.5 3.544.8 4.089.9
1963 1st_ qtr. 444 32,987.2 5,730.8 10,326.8 8.170.2 613.1 459.1 3.599.0 4,088.2
2nd atr, 443 33,924.9 5,911.4 10,655.8 8,443.4 639.9 465.8 3,757.6 4,051.0
3ard atr. 443 34,958.0 6,166.3 10,932.7 8,695.8 654.1 477.9 3.937.8 4,093.4
Life assurance companies
1953 93 4.927.9 1,008.3 996.7 317.5 9.3 152.6 472.6 1,970.9
1954 92 5,790.6 1,2%0.9 1,405.3 453.6 26.1 171.6 544.7 1.938.4
1955 94 6,774.5 1,493.9 1,844.7 619.7 36.5 192.0 657.4 1.930.
1956 96 7,794.4 1,784.5 2,318.0 715.8 49.7 220.0 803.5 1,902.9
1957 95 9,062 2,166.2 2,851.2 969.5 62.7 245.5 907.% 1,859.9
1958 93 10,485.8 2,462.2 3,283.1 1.345.7 $9.0 256.0 1,061.4 1,988.4
1959 91 12,268.6 2,709.4 4,228.5 1,799.8 8.8 271.3 1,222.6 1,948.2
1960 98 14,401.2 3,256.2 5,108.0 2,276.0 92.7 291.3 1,426.0 1,951.0
1961 98 16,711.6 3,957.5 5,989.0 2,680.1 95.5% 327.8 1.724.1 1.937.6
1962 100 19.358.1 4,584.9 7,032.3 3,277.2 124.9 364.2 2.059.1 1.915.5
1962 2nd atr. 98 17,924.3 4,219.0 6,486.9 2,981.3 117.0 345.3 1,849.2 1,925.6
3rd atr. 97 18.542.0 4,365.5 6,699.4 3,126.0 121.9 355.0 1,950.9 1,923.3
4th atr. 100 19.358.1 4,584.9 7,032.3 3,277.2 124.9 364.2 2.059.1 1,915.5
1963 1st_aqtr. 100 19,982.3 4,723.0 7,316.4 3,431.6 126.3 370.7 2.099.6 1.914.7
2nd atr. 100 20,521.6 4,858.6 7,497.7 3,552.0 127.7 378.5 2,190.8 1,916.3
3rd atr. 100 21,262.5 5,079.9 7,691.7 3,695.1 138.6 390.0 2,313.4 1,953.8
Pension funds?)
1953 226 2.098.7 132.5 337.7 106.1 4) - 8 — 338 1.488.6
1954 243 2,439.8 182.7 502.2 139.2 9 . 4 —_ 49.3 1,566.4
1955 241 2,661.3 233.4 532.5 166.2 %) - ) - 72.8 1,656.4
1956 238 2,885.0 284.6 686.1 23129 )] - 10%.3 1,577.8
1957 241 3,250.5 344.7 885.4 232.3 2.5 0.0 125.2 1,660.4
1958 188 3,481.3 4 969.7 289.2 2.6 0.0 133.4 1,680.0
1959 190 3,982.2 451.3 1,146.5 485.4 5.6 0.0 163.5 1,699.9
1960 196 4,505.0 514.8 1,339.5 746.4 4.1 0.1 208.9 1,691.2
1961 199 5,184.9 621.3 1,609.3 908.0 1.3 0.1 328.3 1.716.6
1962 : 1198 - 5,862.4 719.3 1,828.4 %) 1,104.9 1.3 61.5 5) 435.1 1.711.9
1962 2nd atr. 198 | 5,498.8 662.2 1,785.8 984.5 1.3 0.1 367.3 1,697.6
3rd atr. 198 5,635.6 682.6 1,833.1 1,043.1 1.3 0.1 381.3 1,694.1
4th qtr. 198 5,862.4 719.3 1,828.4 %) 1,104.9 1.3 61.5 5) 435.1 1,711.9
1963 1st_atr. 198 | 5,964.0 744.9 1.866.3 1.132.0 1.3 66.6 440.3 1,712.6
2nd atr. 197 . 6,179.6 784.3 1,977.1 1,205.1 1.4 66.6 469.0 1,676.1
3rd atr. 197 6,319.8 811.8 2,034.5 | 1,234.8 1.4 66.6 489.9 1,680.8
Indemnity and accident insurance companies )
1953 105 - ! 1.310.5 86.0 158.4 252.5 19.8 1.9 239.1 552.8
1954 107 1,574.5 94.9 170.0 432.6 22.9 3.0 312.3 538.8
1955 m 1,825.0 99,5 190.1 590.4 36.6 5.0 377.0 $26.4
1956 111 2,079.1 120.4 244.9 710.5 70.0 51 4239 5
1957 111 2,373.7 137.9 305.2 891.9 115.7 12.8 476.9 433.3
1958 3t 2,860.0 161.2 347.7 1,239.3 121.5 14.3 539.7
1959 111 3,390.2 169.4 417.0 1,645.0 145.1 17.0 612.6 384.1
1960 1 4,004.1 188.5 561.3 1,996.1 170.7 20.6 690.1 376.0
1961 119 4,597.4 213.4 647.5 2,338.0 217.7 23.0 789.1 368.7
1962 119 5,065.9 227.2 749.1 2,531.8 260.0 20.8 908.1 368.9
1962 2nd atr. 120 4,917.5 223.5 724.9 2,496.3 248.8 24.5 830.4 369.1
3rd qtr. 120 5,014.0 226.5 749.4 2,523.7 252.0 24.9 868.4 369.1
4th atr, 119 5.065.9 227.2 749.1 2,531.8 260.0 20.8 908.1 368.9
1963 1st_atr. 119 5,207.4 229.7 819.6 2.600.4 258.0 21.8 910.6 367.3
2nd atr. 119 5,331.8 234.0 843.0 2,662.2 262.7 20.7 943.6 365.6
3rd atr. 119 5,435.7 240.9 861.1 2,702.9 266.6 21.3 977.1 365.8
Reinsurance companies
1953 28 380.5 17.1 101.3 0.8 20.2 -— 37.3 113.8
1954 29 502.9 17.2 113.0 176.2 29.2 — 44.5 122.3
195§ 30 569.3 20.5 119.3 228.6 34.0 — 51.1 115.8
1956 32 659.0 20.9 126.1 281.5 50.2 . 68.4 111.9
1957 32 797.3 22.7 148.9 347.1 94.0 — $1.2 103.4
1958 30 21.9 158.3 480.0 93.5 — 958 95.2
1959 30 1,141.7 221 170.1 646.2 108.6 - 101.2 93,5
1960 26 1.311.5 28.7 ‘183.9 747.6 147.5 —_ 112.7 91.1
1961 28 1,608.2 32.1 262. 891.1 198 —_ 133.4 93.1
1962 27 1,826.0 34.7 325.6 1,012.7 216.9 - 142.5 93.6
1962 2nd atr, 27 1,714.6 34.1 302.6 943.2 204.1 - 139.0 91.6
3rd atr. 27 1,775.6 35.1 313.3 987.1 207.9 140.9 91.3
4th atr. 27 1,826.0 34.7 325.6 1,012.7 216.9 - 142.5 93.6
1963 1st qtr. 27 1,833.5 33.2 324.5 1.006.2 227.5 - 148.5 93.6
and qtr. 27 1,891.9 34.5 338.0 1,024.1 248.1 —_ 154.2 93.0
3rd atr. 27 1,940.0 32.7 345.4 1,063.0 247.5 — 157.4 93.0
Source: Annual Reports and publications of the Federal Supervisory Office for Insurance Companies and Building and Loan Associations, -~ *) Changes as compared with
previously published figures are due to corrections subsequently received. — 1) From 1960 onwards including Saarland. — %) All life assurance companies, up to the end

of 1957 all pension funds, from 1958 onwards only the quarterly reporting pension funds, the quarterly reporting indemnity and accident insurance companies, and all
reinsurance companies. — %) Up to the end of 1957 all pension funds, from 1958 onwards excluding the smaller associations subject to Land supervision, which
account for about 5 per cent of all pension funds® i — 4 Up to the end of 1956, participations are contained in security holdings. — %) Conversion of
DM 56.0 million loans against borrower's notes, and DM 5.5 million contribution claims on member companies, into anticipatory insurance payments in the case of
one -pension fund. — %) Quarterly reporting enterprises .only, which account for about 95 per cent of the inv of all indemnity and ident insurance

companies subject to supervision.
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VI. Public Finances VI. Public

1. Tax Revenue of Federal Government, Lander

Millions
Total tax Federal revenue Revenue of the Linder ’ Individual taxes
Tevenue In
of Federal Share in Share in come taxes s
Period " > Taxes Berlin
Govem- | pory | Fedemal | income | pop Income | of the Assessed | Corpo- | Capital | emergency| TOPertY
mLentdand taxes ?) tax tax Lander Total Wages income sation vield levy tax
dnder yield ) yield tax tax tox tax
1950 16,104.2 9:593.7 9,593.7 —_ 6.510.% 5.374.7 5,374.7 1,806.5 2.087.4 1.449.0 1.8 358.1
1951 21,670.4 14.616.4 13,015.7 1.600.7 7.053.9 5.855.2 7.455.9 2,796.5 2.302.7 2.272.6 4.0 579.4
1952 3.624.8 $,261.8 6.850.2 10.475.0 3,658.1 3.925.4 2,780.3 111.2 767.1
1953 4,436.9 91113 7.316.3 11.752.4 3,740.4 4,870.4 2,990.2 151.8 975.7
1954 4.481.2 9.495.0 7.311.5 11.792.7 3.874.5 4.507.9 3.070.6 159.7 1,082.0
1955 .215.5 10.379.3 7.990.4 12.205.9 4.402.1 4,351.7 3,110.9 341.3 1.268.4
1956 4.728.3 12.312.6 9.457.0 14.185.3 5.402.1 4.728.0 3.637.4 417.9 1,289.8
1957 5.38 13,960.1 10.770.4 16,155.6 5.289.0 5.879.2 4.506.1 481.3 553.2
1958 5.918.5 14,702.8 11,186.0 17,104.8 5.932.3 5,473.3 5.189.6 509.3 228.8
1959 16.478.8 12,432.3 19.126.6 5.855.3 7.323.2 5,118.4 129.7 165.3
960 . 8.446.0 | 20,126.9 15.685.4 24,131.4 7:.970.3 1.887.0 6.432.0 $42.1 44.9
1960 *) 8.547.3 20,396.0 15.873.4 4.522.6 24,420.7 $,101.7 $,963.3 6.509.6 946.1 44.9
1961 10,403.2 24.533.6 19,320.2 5.213.4 29.723.4 | 10,453.1 | 10.817.4 7,472.8 980.1 413
1962 73.,258.8 45,532.2 33,823.4 11.708.8 27,726.6 21,744.9 5.981.7 33,453.7 12,314.9 |[12,218.3 7.790.2 [1.130.3 35.3
1963 %) 77.951.5 | 48,325.9 | 35,683.7 | 12,642.2 | 29,625.6 | 23,478.5 | 6,147.1 | 36,120.7 | 13,844.3 |13.450.9 7.687.6 |1,138.0 25.2
1960 15t atr.’) | 12,895.2 8,336.8 $,472.7 1.864.1 4,558.4 3,461.9 1.096.5 5,326.0 1,725.0 1,987.9 1,454.0 159.1 13.7
2nd atr 13.,476.8 8,779.9 6,831.5 1.948 .4 4.696.9 3,618.4 1,078.5 5,566.8 1,714.9 2,085.5 1,487.2 279.2 5.7
3rd atr. 14,652.9 9,367.7 7,132.0 2.235.7 5,285.2 4,152.1 1,133.1 6,387.3 2,199.8 2,297.2 1,571.0 319.8 13.8
4th atr. 15,965.8 10,110.3 7,611.3 2.499.0 5,855.5 4,641.0 1,214.5 7,140.0 2.462.0 2,592.7 1,997.4 $7.9 11.7
1961 1st_atr, 15.,447.5 9,729.2 7.312.9 1,416.3 4,487.% 1,230.8 6,904.0 2,302.0 2,573.0 1,849.5 179.4 13.4
2nd qtr. 15,918.9 | 10.078.7 7,599.8 2.478.9 4,603.7 1,236.5 7.,082.% 2,261.3 2.716.9 1.789.% 314.8 s
3rd atr. 16,733.3 10.521.4 7,850.9 2:,670.5 4.959.5 1,251.4 7.,630.0 2,764.5 2.691.5 1,785.3 388.7 11.3
4th atr. 18,134.0 11.370.9 8,533.5 2.837.4 6.763.1 5,269.4 1.493.7 8.106.8 3.125.3 2.832.9 2.048.4 100.2 7.8
1962 1st_ qtr. 17.360.5 10.619.9 7.804.2 2.815.7 6:.740.6 5,229.2 1,511.4 8,045.0 2.849.5 3.047.3 1.923.5 224.7 6.7
2nd qtr. 17,680.6 10,895.3 8,045.7 2.849.6 6,785.3 5,292.1 1.493.2 8,141.7 2,686.8 3,186.3 1.939.3 329.3 9.6
3rd qtr. 18,266.7 | 11,438.8 8,566.7 2.872.1 6,827.9 5.333.8 | 1,494.1 8,205.8 3,171.7 | 2.866.6 1,757.2 | 410.3 8.1
ath atr. 19,951.0 | 12,578.2 | 9.406.8 3.171.4 | 7.372.8 5.889.8 | 1,483.0 9,061.1 3,607.0 | 3,118.0 2.170.1 | 166.0 11.0
1963 1st qtr. 18,319.4 11,203.1 8.176.3 3.026.8 7.116.3 5,621.2 1.495.1 8,648.0 3,202.9 3,312.2 1,876.1 256.8 6.2
2nd atr. 18,901.3 11,663.2 8,569.3 3.093.9 7,238.1 5,745.8 1,492.3 8,839.7 3,006.4 3,575.4 1.893.8 364.2 3.7
3rd atr. 19,412.0 12,193.3 9,139.3 3,054.0 7,218.7 5,671.8 1,546.9 8,725.8 3,446.5 3,163.1 1,747.5 368.7 4.9
ath qtr.%) | 21,318.8 | 13,266.3 9,798.8 3,467.5 8,052.5 6,439.7 | 1,617.° 9,907.2 | 4,188.5 | 3,400.2 2,170.2 | 148.3 10.4
1962 Jan. 5,515.2 3.680.7 2,949.8 730.9 1,834.5 1.357.% 477.0 2,088.4 1,274.1 416.0 262.3 136.0 3.2
Feb. 4,439.3 2.892.9 2,406.7 486.2 1.545.4 903.1 642.3 1,389.3 860.5 348.7 164.5 15.6 1.1
March 7,407.0 4,046.2 2,447.7 1.598.5 3.360.8 2,968.7 392.1 4,567.2 714.9 2,282.6 1,496.6 73.1 2.4
April 4,541.3 3,137.0 2,591.2 545.8 1,404.3 1,013.6 390.7 1,559.4 840.7 424.0 218.5 76.2 4.7
May 4,946.9 3,232.2 2,679.9 %52.3 1,714.7 1,025.7 689.0 1,577.9 891.0 433.9 176.2 76.8 2.3
June 8,192.4 4,526.1 2,774.6 1.751.5 3,666.3 3,252.8 413.5 5,004.3 955.1 2.328.4 1,544.6 176.2 2.6
July 5.092.7 3,484.6 2,857.5 627.1 1,608.1 1,164.7 443.4 1,791.8 1,034.6 391.4 186.9 178.9 3.7 i
Aus. 5,206.6 3.458.9 2,896.7 §62.2 1,747.7 1,044.0 703.7 1,606.2 1,034.4 258.1 122.6 191.1 2.4 .
Sep, 7,967.3 4,495.3 2,812.6 1.682.7 3.,472.0 3,125.0 347.0 4.807.8 1,107 .6 2.217.1 1.447.8 40.3 2.0
Qct. 5.193.9 3.739.9 3.183.9 556.0 1.454.0 1,032.5 421.5 1.588.4 1.172.0 262.0 120.3 34.1 5.3
Nov. 5,358.5 3,681.9 3,142.3 539.6 1,676.6 1,002.3 674.3 1.541.9 1.141.8 224.6 122.7 52.8 2.4
Dec. 9.398.6 5.156.4 3.080.6 2.075.8 4,242.2 3,855.0 387.2 5.930.8 1,293.2 2,631.4 1.927.1 79.1 3.3
1963 Jan. 5,742.2 3,935.4 3,182.4 753.0 1,806.8 1.398.5 408.3 2.151.5 1,418.0 424.3 208.1 101.1 2.3
Feb. 4,640.2 2,979.8 2,456.0 523.8 1,660.4 972.9 687.5 1,496.7 978. 1 328.5 129.6 60.5 1.2
March 7.,936.9 4,287.8 2,537.9 1.749.9 3,649.1 3,249.8 399.3 4,999.8 806.8 2,559.4 1,538.4 95.2 2.7
Avr] 4,848.9 3,333.6 2,734.5 599.1 1,515.3 1,112.5 402.8 1,711.6 914.4 495.2 199.7 102.3 1.8
May 5,236.3 3,446.6 2,866.5 580.1 1,789.7 1,077.3 712.4 1,657.4 954.4 480.9 160.3 61.7 1.2
June 8,816.1 4,883.0 2,968.2 1.914.8 3,933.1 3,556.0 377.1 5,470.7 1,137.5 2,599.3 1,533.7 200.2 0.6
July 5,267.6 3,653.9 3,020:1 633.8 1,613.7 1,177.0 436.7 1,810.8 1,094.3 151.0 159.0 1.3
Aug. 5,438.1 3,665.8 3,091.2 574.6 1,772.3 1,067.0 705.3 1,641.5 1.088.7 262.9 193.8 1.1
Sep 8,706.3 4,873.6 3.027.9 1.845.7 3,832.7 3,427.8 404.9 5,273.5 1,263.5 2,493.7 1,500.4 15.9 2.5
Oct 5,561.6 | 3,906.6 | 3,256.1 650.5 1,655.0 1,208.0 447.0 1,858.5 | 1,349.5 276.5 163.1 69.4 4.5
ov 5,830.2 | 3,954.2 | 3,335.0 619.2 1,876.1 1,150.0 726.1 1,769.2 | 1,339.6 235.1 142.3 52.2 2.7
Dec.% 9,926.9 | 5.405.5 3,207.7 2.197.8 4,521.4 4,081.7 439.7 6,279.5 | 1.499.4 | 2,888.6 1,864.8 26.7 3.2
*) From January 1960 onwards including the Saarland, = %) Excluding receipts from transport tax lent to Federal Railways between November 1952 and Mardh 1958, —
33 Ys p. c.; from 1958/59 onwards: 35 F ¢. — ¥ Including turnover equalisation tax on imports. — 4) Up to and including August 1952: General immediate assistance levy,
Details may not add to totals because of rounding.

2. Circulation of Public Loans and Medium-term Notes (Kassenobligationen)

Millions of DM

Total Federal Government Equalisation Linder atl;tohc:x}i Federal Railways Federal Postal Note:

Position of Burdens Fund et Y Administration Non-
at end o - 3 Medi market-
month | Bonded | Medium- | popgeq | Medium- | popgeq | Medium- | popgeq | Medium- | pongeq | Bonded | Mehum | Bonded | MEZT Il able,

Toanst) loans loans®) % loans loans loans loans Pap
notes notes notes?) notes notes notes

1950 Dec. 500.4 — -— -_ - - —_— -— i 500.4 — —_ -_— 137.1
1951 Dec. 500.3 -—_ 33.8 -_— -— — 15.0 — — 451.5%) — —_— — 160.1
1952 Dec, 583.7 — 183.2 -_— —_— — 235.1 — -_— 165.4%) —_— —_ — 174.8
1953 Dec. 1,528.8 — 538.0 — — — 568.0 — 20.4 402.4%) — — —_— 164.7
1954 Dec. 2,230.2 — §38.5 —_— 200.0 -_— 869.1 — 70.2 552.4 —_ — -_— 157.0
1955 Dec. 2,723.5 —_— 538.5 -— 450.0 —_— 987.4 —_— 70.2 552.4 -_— 125.0 — 214.9
1956 Dec. 2,701.8 — 505.2 —_ 450.0 — 996.2 -— 73.0 552.4 —_— 125.0 -_— 269.4
1957 Dec, 2,733.5 —_— —_ — 450.0 — 1,254.1 —_— 272.0 552.4 —_ 205.0 —_— 342.2
1958 Dec. 4,434.9 — — — 5§50.0 — 1,571.5 — 316.0 1,202.4 -— 795.0 — 384.7
1959 Dec, 5,376.7 | 1,001.7 299.2 347.5 750.0 300.0 1,775.9 22.9 309.6 1,222.0 290.0 1,020.0 41.3 377.3
1960 Mardh 5,896.1 1,005.1 798.1 350.9 750.0 300.0 1,759.9 22.9 346.1 1,222.0 290.0 1.020.0 41.3 369.7
June 5,867.2 | 1,036.5 800.0 382.3 750.0 300.0 1.729.8 22.9 345.4 1.222.0 290.0 1,020.0 41.3 339.7

ep. 6,170.6 | 1.068.2 800.0 403.6 750.0 300.0 1.726.3 23.9 342.3 1.532.0 300.0 1,020.0 41.7 331.7

ec. 6,300.6 | 1,307.0 800.0 468.9 750.0 300.0 1,710.3 52.9 341.9 1.532.0 402.5 1.166.4 82.7 330.3

1961 Mardh | 7.582.8 | 1.327.3 |1.657.9%) | 468.9 900.0 300.0 | 1,734.4 52.9 338.5 |1,782.0 417.7 | 1.170.0 87.8 323.3
une 7,893.0 | 1,327.3 1.968.2 468.9 900.0 300.0 1.734.3 52.9 338.5 1.782.0 417.7 1.170.0 87.8 316.3

Sev. 8,135.2 | 1,327.3 1,975.3 468.9 900.0 300.0 1,723.2 52.9 334.7 2,032.0 417.7 1.170.0 87.8 316.1

Dec. 8.215.3 | 1.461.8 1,976.2 468.9 900.0 300.0 1.697.8 52.9 334.7 2,032.0 490.0 1.274.6 150.0 308.9

1962 Mardh 8,731.4 | 1,823.3 1,978.5 468.9 900.0 411.5 1.701.6 52.9 424.3 2:242.0 690.0 1,485.0 200.0 308.9
June 9,101.6 | 1,740.8 1.978.7 386.4 1,000.0 411.5 1,685.0 52.9 450.9 2,502.0 690.0 1.485.0 200.0 308.2

Sev. 9,975.3 | 1,840.8 |2.433.7 486.4 1.000.0 411.5 1.677.2 52.9 417.4 2,752.0 690.0 1,695.0 200.0 346.2

Dec. 10.521.4 | 1.593.6 2,728.7 380.5 1.,000.0 311.5 1,678.6 42.9 4171 3,002.0 690.0 1,695.0 168.7 337.1

1963 Jan. 11,071.1 | 1.746.5 3,128.7 483.4 1,150.0 311.% 1.678.6 42.9 416.8 3,002.0 690.0 1.695.0 218.7 335.2
eb, 11,522.5 | 1,740.5 3.128.7 477.4 1,150.0 311.5 1,663.1 42.9 408.7 3,267.0 690.0 1,905.0 218.7 333.5

March | 11,495.9 | 1.810.2 3,128.7 547.1 1.150.0 311.5 1.637.0 42.9 408.2 3,267.0 690.0 1,905.0 218.7 332.1

April 12,049.8 | 1,618.8 3,678.7 552.8 1,150.0 114.4 1,620.4 42.9 428.7 3,267.0 690.0 1,905.0 218.7 330.7

ay 12,364.6 | 1.698.6 3.728.7 §52.8 1,150.0 194.2 1,620.3 42.9 428.6 3,532.0 690.0 1,905.0 218.7 329.6

Tune 12,623.8 | 1,724.9 | 3,728.7 552.8 1,150.0 220.5 1,663.6 42.9 434.5 3,532.0 690.0 2,115.0 218.7 328.3

uly 12,970.4 | 1,488.5 4,137.6 410.8 1,150.0 227.1 1,603.4 42.9 432.4 3,532.0 607.7 2,115.0 200.0 356.3

Aug. 13,345.6 | 1,491.9 | 4.,176.2 414.2 1,250.0 227.1 1,597.1 42.9 425.3 3,782.0 607.7 2,115.0 200.0 356.3

Sep. 13,371.2 | 1,559.8 4,210.9 441.1 1,250.0 227.1 1,588.5 42,9 24.8 3,782.0 610.7 2,115.0 238.0 356.2

Qect. 13,698.7 | 1,731.6 | 4.528.7 453.9 1,250.0 227.1 1,588.0 42.9 435.0 3,782.0 757.7 2,115.0 250.0 353.1

Nov. 14,210.9 | 1,510.6 4,528.7 383.7 1,400.0 227.1 1,583.0 15.0 434.9 4,047.0 648.4 2,217.3 236.4 351.3

Dec. 14,130.5 | 1,560.6 | 4.528.7 383.7 1,400.0 227.1 1,533.1 15.0 404.8 4,047.0 698.4 2,216.9 236.4 347.3

1) The figures for bonded loans relate both to bonds redeemable by drawing, after some years in which there was no redemption, and to i bearing Treasury
bonds falling due at the end of the period to maturity in their total amount, if that period is longer than four years. Bonded loans (interest-bearing Treasury
bonds) running for shorter periods are shown as “Medium-term notes™ (Kassenobligationen). — ) Issued by Equalisation of Burdens Bank. — %) Interest-bearing
Treasury bonds of the Federal Railways (up to March 1960 also of the Federal Postal Administration); the paper was handed to the creditors as security for loans
received. — %) Not including bonds temporarily converted into Special Treasury bonds (see Table VI 3). — %) As from 1961 including development aid loan;

for breakdown of the total see Table VI 6.
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VL. Public Finances

Finances
o s
and Equalisation of Burdens Fund
of DM
Individual taxes Revenue of Equalisation of Burdens Fund
Excise and customs duties Levyon | Levyon
Turno.ver vt'e{l?i?lte among which: Total Prope:;ty mortgage | profits Period
tax %) tax Total Customs | Tobacco | Coffee Sugar Beer { Spirits ‘ Mineral levy P",’)ﬁt’ Cf_:;'i':‘
duties tax tax tax tax monopoly | oil tax
: "
4,606.9 617.3 2,159.8 340.1 383.2 348.6 496.3 72.7 | . . . - 1950
5,564.7 $28.5 2.404.1 91.7 425.2 276.1 537.5 462.5 . 1.623.5 . — 1951
5,939.6 | 1.054.4 1,334.0 §35.3 379.6 331.2 528.9 589.9 | 1,807.9 1,374.6 431.9 1.4 |1952
6.290.7 | 1.271.3 2.326.2 513.5 350.1 362.1 541.3 733.8 || 2.010.1 1,489.4 452.8 68.9 [1953
6.362.5 | 1.486.1 2.303.9 301.5 374.7 336.0 554.3 780.9 || 2,188.3 1.598.3 535.4 54.6 [1954
7.410.7 | 1,792.3 2.559.7 3453 378.2 4405 577.7 1,135.9 || 2,401.0 | 1,699.§ 615.0 86.5 [1955
$.132.7 | 1.981.7 2.781.0 408.2 222.6 483.5 683.6 1,415.3 || 2,4380 | 1.769.1 558.0 1109 |1956
8.704.5 | 2,030.1 1.932.8 4479 1539 561.4 777.8 1.641.7 || 2,078.9 1.616.3 354.8 107.8 1957
9.130.4 | 1,093.6 3,093.4 435.7 162.3 X $57.4 1,664.6 || 12,072.2 1,606.0 348.9 117.3 1958
10.414.3 | 2,482.3 3.265.4 600.8 161.0 649.7 14.8 21450 || 2.339.6 1.719.8 412.3 207.5 1959
11.684. 2.775.0 | 3.512.9 611.2 174.2 €95.6 1,012.0 2,641.2 || 2,023.0 | 1.585.4 340.1 97.5  [1960
11,785.2 | 2,785.7 3,537.0 689.0 176.6 699.9 1,023.4 2,663.8 || 2,023.0 | 1.,585.4 340.1 97.5 (1960 %)
13,3484 | 3,129.6 3,892.0 744.8 178.0 762.6 | 1,097.0 3,328.1 2,023.9 1,610.8 321.6 91.4 [1961
14.572.0 | 3.4471 4,205.2 766.5 173.7 819.6 1,222.2 3,699.0 || 2.007.4 1.651.8 353.6 87.0 [1962
20,043.5 2,133.6 | 15,612.9 3,640.5 4,311.1 872.4 184.5 877.1 1,335.2 4,138.6 1,826.7 s e e 1963 %)
3.848.6 348.7 2.599.3 629.1 $11.8 167.8 36.6 154.7 226.4 $10.8 540.7 425.6 92.0 23.1 (1960 1st atr.')
3.947.5 367.5 2,855.9 712.5 846.7 169.6 36.8 164.3 279.2 594.6 516.9 403.7 86.4 26.7 2nd atr.
4,019.3 374.8 3,076.9 730.0 924.1 160.3 49.0 195.0 225.3 742.4 414.4 327.5 66.4 20.8 3rd atr.
4,335.9 304.1 3,253.0 714.1 954.4 163.3 54.2 185.9 292.4 816.1 551.0 4286 95.3 7.1 4th atr.
4,320.3 421.2 2,961.9 634.6 900.8 190.0 33.9 161.2 247.7 731.0 505.4 418.8 64.9 21.7  [1961 1st_atr.
4,355.9 425.6 3,206.7 764.7 908.5 183.9 38.2 173.0 307.6 778.7 505.1 392.0 90.9 22.2 and atr.
4,459.4 407.1 3,369.6 764.8 1,013.2 179.2 52,8 210.5 234.0 $70.0 459.1 370.7 63.8 24.6 3rd atr.
4,730.2 4245 3,810.2 965.5 1,069.5 191.7 53.1 218.0 307.8 948.3 554.4 429.3 102.2 22.9 4th atr,
4,559.4 471.5 3,233.9 739.4 966.3 212.6 32.8 177.3 248.1 790.5 576.5 471.2 84.3 211 [1962 1st atr.
4,593.5 476.0 3,424.0 846.7 962.2 150.1 35.8 182.1 356.6 829.7 588.6 448.3 114.9 25.4 2nd atr,
4,867.8 460.5 3,688.8 843.9 1,048.8 198.0 49.6 230.4 292.4 977.9 444.9 353.3 70.8 20.8 3rd atr.
5,189.3 480.3 4,225.2 | 1,017.1 1,227.8 205.7 55.5 220.7 325.1 1,100.8 482.4 379.0 83.7 19.7 4th atr.
4,725.8 §20.6 3,433.5 796.7 941.8 226.0 35.0 183.0 297.1 882.6 438.0 360.9 57.5 19.6 |1963 1st_ qtr.
4,843.8 538.0 3,707.5 942.2 952.0 209.2 39.7 195.3 382.8 932.5 447.3 356.4 73.5 17.5 2nd qtr.
5,018.8 525.4 4,123.8 877.4 1,154.7 212.2 57.0 260.2 333.9 1,166.5 416.4 340.0 56.0 20.3 3rd atr.
5,455.1 540.6 4.348.1 | 1,024.2 1,262.6 225.0 52.8 238.6 321.4 1,157.0 525.0 cee s e 4th qtr.%)
1.835.9 174.5 1,105.4 251.8 341.8 60.8 8.6 59.0 71.0 290.5 77.4 26.8 32.6 18.0 [1962 Jan,
1,387.4 131.9 1,026.7 234.4 268.3 79.2 11.4 67.4 20.0 261.7 400.4 382.0 16.8 1.6 Feb.
1,336.1 165.1 1.101.8 253.2 356.2 72.6 12.8 50.9 97.1 238.4 98.7 62.3 34.8 1.6 March
1,518.3 170.1 1,053.0 273.4 302.8 35.4 10.9 50.1 119.2 242.3 123.1 48.4 63.7 21.0 Avpril
1.515.§ 159.9 1,158.7 271.9 338.2 53.1 12.9 60.5 123.9 281.6 397.9 369.4 26.6 1.9 May
1.559.7 146.0 1.212.2 301.4 321.2 61.7 12.1 71.6 113.5 305.8 57.6 30.6 24.5 2.5 June
1,622.5 167.0 1,226.1 286.2 339.6 69.2 5.0 69.0 92, 337.4 82.6 23.4 40.3 18.9 July
1,634.2 146.8 1.263.6 319.0 339.6 69.9 16.2 83.2 91.2 329.1 331.7 319.9 10.7 1.1 Aug.
1,611.1 146.7 1,199.1 238.7 369.6 58.9 18.4 78.2 108.4 311.5 30.6 10.0 19.8 0.8 Sep.
1.660.1 182.8 1,531.6 343.7 476.2 713 17.0 86.4 113.7 403.0 67.5 5.0 44.3 18.2 Qct.
1,787.2 152.7 1.350.5 387.4 352.9 61.8 15.6 68.5 109.3 3351 366.9 350.7 15.3 0.9 Nov.
1,741.9 144.8 1,343.3 286.0 398.7 72.6 22.9 74.8 102.2 362.7 48.0 23.3 24.1 0.6 Dec.
1,945.1 199.9 1,229.9 260.7 347.2 82.2 10.3 63.6 101.1 341.3 59.3 13.9 27.6 17.8 1963 Jan.
1,446.1 143.4 1,019.4 296.4 197.9 73.2 11.5 70.2 95.3 252.7 335.8 325.1 9.7 1.0 eb.
1,334.5 186.3 1,184.2 239.6 396.7 70.5 13.1 49.3 100.8 288.6 42,9 219 20.2 0.8 March
1.527.6 202.5 1.189.6 278.6 336.8 26.7 11.8 53.6 139.6 264.0 66.7 9.0 40,9 16.8 Avril
1,601.0 179.9 1,256.9 279.9 373.3 63.2 14.6 62.3 1311 313.8 351.5 334.4 16.2 0.9 May
1,715.2 155.6 1,261.1 383.7 241.9 59.3 13.4 79.3 112.1 354.8 29,2 13.0 16.4 — 0.2 June
1.585.5 197.1 1,433.3 246.8 433.9 76.3 17.0 83.3 123.1 424.1 56.1 9.9 27.7 18.5 July
1,782.5 155.1 1,302.8 342.1 322.3 72.3 17.8 79.4 110.3 342.0 329.0 318.9 8.9 1.2 Aug,
1,650.8 173.2 1,387.7 288.5 398.6 63.5 22.2 97.4 100.5 400.3 31.2 11.2 19.4 0.6 Sep.
1,736.4 203.4 1,521.8 337.7 472.4 82.3 15.5 84.7 109.9 398.6 79.8 17.5 43.2 19.1 Qct,
1,919.6 166.0 1,412.8 364.7 374.0 69.8 14.8 77.3 110.4 379.9 378.3 v e oo Nov.
1,799.1 171.2 1.413.5 321.8 416.2 72.9 22.5 76.6 101.1 378.5 66.9 v v e Dec.%)

f) Calculated from the quotas fixed by law for the individual fiscal years; 1951/52: 27 p. c.; 1952/53: 37 p. c.; 1983/54 and 1954/55: 38 p. c.; from 1955/56 to 1957/58:
excluding Berlin. — ®) Up to and including August 1952: Recelpts from conversion land charges, excluding Berlin, — 9) According to the results of provisional returns. —

3. Circulation of Treasury Bills, Non-interest-bearing Treasury Bonds and Other Money-Market Paper*)

Millions of DM
Federal Postal

Federal Government Lénder Federal Railways Adminis- among

tration which:

Positi Money-
at°:::é°°“f Treasury bonds Tax Treasury bonds Total market-

————— aper

month Treasury _ . Treasury | Treasury | credit | Treasury . . Treasury P
bills Money Ear bills bonds certifi- bills Money Ear bonds (eol. 11 less
market marked cates %) market marked 3 less 9)
paper paper 1) paper paper %)
1 2 3 4 5 6 7 8 9 10 11 12

1950 Dec. — _— 260.2 2.8 50.0 571.5 127.6 19.5 —_ 1.530.3 1,510.8
1951 Dec. 697.8 — 137.8 4.9 163.6 642.1 149.29) 54.7 —_ 2,498.3 2,443.6
1952 Dec. 751.0 — 6.3 102.4 162.0 528.3 549.14) 51.4 150.0 2,471.1 2,419.7
1953 Dec. 529.9 145.0 24.3 128.3 147.6 519.6 553.2%) 295.9 2,509.2 2,277.4
1954 Dec. 400.0 142.0 16.8 $9.2 193.5 551.8 394.7 124.7 381.1 2,358.8 2,092.1
1955 Dec. -—_ 138.0 30.6 149.5 141.1 472.1 216.5 135.6 405.3 1.688.7 1,415.1
1956 Dec. — 940 -_— 400.7 138.0 432.9 102.1 183.0 500.0 1.859.7 1,582.7
1957 Dec. — — — 661.3 236.% 320.8 538.9 251.9 439.8 2,449.2 2,197.3
1958 Dec. — - - 311.1 234.8 398.6 §90.0 302.4 300.0 2,216.6 1.834.2
1959 Dec. 3.2 230.6 — — 163.7 256.0 296.8 445.0 429.3 269.9 2.1%6.5 1,727.2
1960 March 22.1 756.1 - -— 158.2 261.7 180.9 475.0 434.5 266.0 2,554.5 2,120.0
June 20.0 $14.8 — - 122.9 214.4 285.0 530.0 444.9 220.3 2.652.3 2.207.4
Sep. -_— 820.3 — —_— 116.1 181.9 98.8 480.4 454.8 275.6 3.427.9 1.973.1
Dec — 880.8 -— — 108.9 164.. 199.4 445.0 192.2 2.428.6 1,987.1
1961 March —_ 740.9 -— — 108.2 160.6 133.9 411.9 409.8 150.4 2.112.7 1,702.9
June —_— 683.7 -_— — 75.2 154.9 204.6 1559 4249 195.7 2,094.9 1,670.0
Sep. —_ 513.7 —_— -_— 46,7 110.0 100.0 583.4 447.5 300.4 2,101.7 1.654.2
Dee -— 407.6 -— —_— 33.7 9.9 182.4 590.0 $20.7 264.3 2,098.6 1.577.9

1962 March b 360.6 — —_ 15.4 78.9 56.5 586.4 554.3 180.3 1,832.4 1,278.1
June —_ 2221 -— — 15.4 64.3 95.5 590.0 549.6 197.6 1,734.5 1.184.9

Sev. — 222.1 —_— —_ 4.1 53.8 57.9 526.9 582.4 152.1 1,599.3 1,016.9

Dec. -_— 479.1 _— — 1.3 §2.7 186.9 571.0 584.5 232.0 2,107.5 1.523.0

1963 Jan. -_— 479.1 —_— -_— 1.3 51.3 187.6 569.3 611.1 298.3 2.198.0 1.586.9
Feb. — 479.1 —_— -_— 1.3 49.8 37.8 570.3 651.1 298.3 2,087.7 1.436.6
March - 479.1 -_— -_— 1.3 48.4 151.3 571.0 649.7 291.4 2,192.2 1.542.5
April - 479.1 —_— — 1.3 40.9 151.2 570.9 649.6 289.7 2,182.7 1,533.1

May -_— 479.1 — — 1.3 33.5 1.0 566.3 649.6 289.6 2.020.4 1.370.8

June — 479.1 — —_ —_ 24,7 170.8 565.1 644.7 289.6 2,174.0 1,529.3

July —_ 479.1 - -_— —_— 24.4 171.2 566.6 642.6 287.0 2,170.9 1,528.3
Aue. - 479.1 -— — — 28.4 11.5 421.0 642.6 287.0 1,869.6 1,227.0

Sep. -_— 479.1 -— —_ -_— 37.7 216.9 405.2 633.8 287.0 2.,059.7 1.,425.9

Qct. —_— 450.6 _— -— — 41.8 217.7 426.0 632.5 259.2 2,027.8 1,395.3

Nov. - 450.6 —_— — —_ 43.9 152.9 426.0 629.8 259.2 1,967%.4 1,332.6
Dec. —_ 400.6 — — — 50.9 343.9 445.0 619.2 300.1 2,159.7 1,540.7
*) Except money-market paper deriving from the conversion of equalisation claims, and except Storage Agency bills. — 1) Issued for the purpose of a special financial
adjustment between Federal Government and Linder. — ) Land of Bavaria; moreover, up to 31 March 1955, also Berlin debt certificates. — %) To provide security

for investment credits. ~ 4) Including non-interest-bearing Treasury bonds special series "S* (resulting from the temporary conversion of bonds).

119



V1. Public Finances

4, Federal Finances on a Cash Basis®)

Millions of DM
Fin
‘ ancing 5‘;"’,{“’ )
ordeficit ()|
(E“!’ Increase (+) or decrease (—) Balance of cum:l:tgve)
Period Cash Cash plus (+) A 1 )
income outgo defs or in credit credited with beginning
eficit (=) in cash market in respect Equalisation of fiscal
indah J of 4, g | ¥ ') ear
P) Fund t) 4
Fiscal Years
1950/51 . - — 619 + 178 4+ 921%) . — —_ 619
1951/52 16,088 16,757 — 669 — 198 + 1329 234 -— — 669
1952/53 20,422 19,696 + 726 + 1,237 + 200 312 — + 72
1953/54 21,958 20,283 + 1,675 + 1,454 — 304 84 — 4+ 1,675
1954/55 23.532 22.375 + 1157 + 1,045 — 147 EH — + 1,157
1955/56 26,690 23,867 + 2,823 + 2,441 — 418 36 — + 2,823
1956/57 28,625 28,404 + + 79 — 7 86 + 1 + T
1957/58 29,836 32,612 — 2,776 — 3,084 — 400 76 — 16 — 2,776
1958/59 31,534 34,461 — 2,927 — 2,788 —_ 79 — 60 . 2,927
1959/60 34,981 37,578 — 2,597 — 143 + 2,428 o8 + 72 — 2,597
1960 (April/Dec.) 30,361 30,791 — 430 - 222 + 125 70 — 13 — 430
1961 43,651 43,327 + 324 + 77 — 348 94 — 7 + 324
1962 48,506 50,049 — 1,543 - 75 + 1,389 104 + 25 — 1.543
1963 51,429 54,571 — 3,142 + 53 + 2,966 151 — 78 — 3.142
1951/52 1st_qtr. 3,104 3,655 — 551 — 204 + 187 114 —_ — 551
2nd atr. 3,832 4,005 — 173 + 1 + 72 69 —_ — 724
3rd atr. 4,579 4,303 + 276 4+ 33§ + 26 8 — 418
4th qtr. 4,573 4.794 — 221 — 330 — 152 43 — — 669
1952/53 1st_atr. 4,565 4,532 + 33 + 237 + 99 105 —_ + 33
2nd qtr. 5,195 4,684 + 511 + 476 — 133 98 — 4+ 544
3rd atr. 5,517 5,313 + 204 + 61 — 210 67 — 1 748
4th atr. 5,145 5.167 - 22 + 463 + 48 42 — + 726
1953/54 1st_aqtr. 5,168 5,462 — 294 — 254 + 4 36 - — 294
2nd atr, 5,645%) 4,664 + 981 + 930 - 77 26 - + 687
3rd atr. 5,6674) 4,810 + 857 4+ 743 — 124 12 - 4 1,544
4th atr. 5.478%) 5,347 + 131 + 34 — 107 10 — + 1.675
1954/55 1st atr. 5,363 4,909 + 454 + 434 - 33 12 — + 454
2nd atr. 5,891 5,729%) + 162 4 166 —_ 5 9 — + 616
3rd atr 6,305 5,678 + 627 + 634 - 1 8 —_ + 1,243
4th atr, 5,973 6,059 — 86 — 188 — 108 6 — + 1,157
1955/56 1st_atr. 5,993 5,747 + 246 — 111 — 361 4 — + 246
2ud atr, 6,710 5,895 4+ 815 4+ 825 —_ 10 — + 1,061
3rd atr. 7,000 6.014 + 986 + 988 - 6 8 — + 2,047
4th atr. 6,987 6,211 + 776 + 739 51 14 — 4 2,823
1956/57 1st_atr. 6,990 6,318 + 672 + 628 - 54 16 + 6 + 672
2nd gtr. 7,145 6.875 + 270 + 220 | — 56 20 + 14 4+ 942
3rd qtr. 7,248 7.836 — 588 — 556 —- 1 35 _ I + 354
4th atr. 7,242 7,375 — 133 — 213 — 9 15 -— 1 + 221
1957/58 1st_atr. 7,102 7,855 — 753 —_ 721 — 0 16 — 16 — 753
2nd atr. 7,207 8,410 — 1,203 — 1,211 — [ 23 4+ 31 — 1,956
3rd atr. 7,871 8,221 — 350 — 701 400 30 — 19 — 2,306
4th atr. 7,656 8,126 — 470 — 451 - 7 —_ 12 — 2776
1958/59 1st atr. 7,617 7,486 + 131 + 140 — 9 + 4 + 13t
2nd qtr. 7,837 7.744 + 93 + 111 —_ 12 — 6 + 224
3rd atr. 8,201 8,172 + 29 + 46 —_ 49 + 32 4+ 2853
4th atr. 7,879 11,059 — 3,180 — 3,085 - ) — 86 — 2.927
1959/60 1st_ atr. 8,198 8.935 — 737 — 257 + 536 10 -+ 66 — 737
2nd atr. 8,771 9,388 — 617 + 133 + 717 38 + 5 — 1,354
3rd qtr, 9,081 9,396 — 315 — 37 + 260 27 + 9 — 1.669
4th atr. 8,931 9,859 — 928 + 18 + 915 23 - 8 — 2,597
1960  Apr./June 9,558 9,029 + 529 + 449 | -— 90 15 + 5 + 529
uly/Sep. 10,021 9,717 + 304 + 323 | 9 17 + 7 + 833
Oct./Dec. 10,782 12,045 — 1,263 — 994 + 206 38 — 25 — 430
1961  1st atr. 10,426 8,611 + 1,815 + 1,598 — 218 24 4+ 23 + 1,815
2nd atr, 10,440 10.410 + 30 + 60 + 4 19 — 7 + 1.845
3rd atr. 10.915 11,249 — 334 — 486 — 188 25 —- 11 + 1,511
4th qtr. 11,870 13,057 — 1,187 - 1,095 T 54 2 —_ 12 4+ 324
1962  Ist qtr. 11,327 10,719 + o8 + 456 — 192 24 — 16 + 608
and atr. 11,452 11.623 — 171 — 428 — 222 26 4+ el 4 437
3rd atr. 11,928 12,735 — 807 + 429 + 1,187 26 — 23 — 370
4th atr. 13,799 14,972 — 1,173 — 532 + 616 28 + 3 — 1,543
1963 1st qatr. 11,936 11,452 + 484 + 415 — 9% 2% + 5 4+ 484
2nd atr. 12,106 12.343 — 237 + 397 + 611 36 + 13 + 247
3rd atr. 12,721 13.796 — 1,078 — 579 -+ 425 35 — 36 — 828
4th atr. 14,666 16,980 — 2,314 — 180 + 2,020 54 — 80 — 3,142
1962 Jan. 4,031 3,511 + 520 + 363 — 147 [1 + 15 + 520
Feb. 3,024 3.545 - 521 - 363 + 102 13 — 43 —_ 1
March 4,272 3.663 + 609 + 456 — 147 6 + 12 4+ 608
Avpril 3,336 3,549 — 213 — 221 + 2 6 + 16 + 395
May 3,325 4,010 — 685 — 333 + 355 10 + 15 — 290
June 4,791 4,064 + 727 + 128 — 579 10 + 30 + 437
Tuly 3,620 4,314 — 694 — 130 + 497 7 — 60 — 257
Aug. 3,552 4,485 — 933 —_ 0 + 918 11 — 4 — 1.190
Sep. 4,756 3,936 + 820 + 559 — 228 8 + 4 — 370
QOct. 4,040 4,103 — 63 — 279 — 221 8 + 3 — 433
Nov. 3.917 4,230 — 313 —_— 274 + 12 10 —_— 17 — 746
Dec. 5,842 6,639 — 797 + 21 + 825 10 + 17 — 1,543
1963 Jan. 4,384 3,088 + 396 + 180 - 3 6 - 1 + 396
Feb. 3,095 3,495 — 400 — 203 + 90 11 — 9 — 4
March 4,457 3,969 + 438 + 438 + 53 9 + 112 + 484
Acril 3,553 3,990 - w7 - 12 + 561 11 + 147 + 47
May 3,544 4,107 —~ 563 — 319 + 50 9 — 185 — 516
June 5,009 4.246 + 763 + 728 + o 16 + 5 + 247
Tuly 3,895 4,902 — 1,007 — 749 + 254 8 + 4 — 760
Aug. 3,712 4,483 — 771 - 9 + 587 14 -_ 79 — 1,531
Sev. 5,114 4.411 + 703 + 261 — 416 13 + 39 — 828
Oct. 4,089 4,596 — 507 — 189 + 300 18 + ] — 1,335
Nov. 4,094 4,814 — 720 —_ 74 + 583 15 — 48 — 2,055
Dec. 6,483 7,570 — 1,087 + 82 + 1.137 20 — 12 — 3,142
*y From 6 July 1958 onwards including Saarland. — The cash transactions recorded in this table concern in-payments on, and out-
payments from, the Federal accounts at the Deutsche Bundesbank (excluding counterpart accounts and STEG accounts). Cash income and
outgo deviate from the results of the Federal Government’s financial statistics primarily because they are not recorded at the time they
are entered in the budgetary accounts but at the time of the actual receipt or out-payment, and because the Incurring of debt bas been
eliminated from the income, and the expenditure on debt redemption (including repurchase of bonds) from the outgo. — 1) Resulting from
the channelling of the Equalisation of Burdens Levies through the account of the Federal Chief Cash Office (Bundeshauptkasse). — %) DM 124
million out of total borrowings were not used for financing the cash deficit but for covering deficits on the counterpart accounts. — %) Apart
from drawing on cash resources and from the increase in credit market indebtedness, DM 106 million were available, for financing the cash
deficit, from repayment of the tioned in f %), — 1) Including credits taken from the E.R.P. Special Fund: DM 50 million
in August, DM 41 million in October, DM 125 million in December, and DM 35 million in March, — %) Including DM 255 million for the
repurchase of the loan taken from the E.R.P. Special Fund in the previous year. — 8) Except development aid loan. — Details may not
add to totals because of rounding.
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VL. Public Finances

5. The Federal Government’s Indebtedness

Millions of DM
Post-currency-reform indebtedness Lisbilities in respect of
inside the country Indebted-
ness to
Indebtedness to other 1 Bundes-
public authorities Indebted- Equalisation claims 1) 4% com bank due
Position Credit fiess to mutation Foretgn | tO scaui:
at end Total market Bundes- | of which, for purposes | “gobe of debt 'i'l‘°i" of
of month indebe- bank of open-market policy | ;1957 and D) € ‘lm'
‘edgeuk Soctal Other dll:G to converted into 4%, com- resulting
or break- insuranc ublie aitera-
(dovn see Total l;I;mm-e ‘zthori- "d"!“ of Total i N”', pﬁii:‘i?n pon-n‘r
Table 6 exchange nterest- ! economic
) tions ties parity Tr;;zﬁ:\ry bearing 1959 3) aid
Treasury
bonds
1950 Dec, . 1,077.1 300.0 —_— | 300.0 —_— 6,212,7 — — | —— . -
1951 Dec. . 1,339.8 100.0 - 100.0 - 6.880.4 - - . —
1952 Dec. . 1,228.2 —_ — — - 7.821.5 — — . -—
1953 Dec. . 1.474.6 961.9 742.5 219.4 — 7.867.8 — o~ . —
1954 Dec. 18,254.2 1,536.2 967.3 967.3 — —_— 8.005.1 —— e 7.745.6 —
1955 Dec. 18.228.6 1,061.1 959.3 959.3 — —_ 8,129.3 264.0 784.3 8.078.9 —
1956 Dec. 17,974.9 888.3 948.9 948.9 — el 8.081.9 366.2 1,062.9 8,055.8 —
1957 Dec. 20,083.4 390.8 1.012.9 1,012,9 — —_— 10.698.2 292.5 3.949.1 7.981.5 -—
1958 Dec. 20,707.9 661.7 998.0 998.0 — -~ 10.856.0 364.4 4,050.1 7,798.0 -—
1959 Dec. 22.146.0 2,722.8 982.4 982.4 — —_ 11,061.0 4393 2,606.2 6,695.2 -
1960 March 23,115.5 3,675.0 980.6 980.6 — — 11,109.0 417.7 2,929.0 691.1 6,659.8 —
June 23,276.4 3,672.6 1,149.3 1.149.3 — -_— 11,116.0 624.3 3.045.6 714.1 6,624.4 -—
Sep. 23.575.9 3.686.0 1,147 .4 1,147.4 — —_— 11,172.0 628.8 4,157.4 744.3 6,826.2 —
Dec. 23,8943 3,939.9 1,139.5 1,139.5 — — 11,164.0 967.9 4.235.1 794.9 6.856.0 -
1961 March 25.847.8 4,687.9 1,137.6 | 1.1376 - 1.476.7 | 11.175.0 908.2 5,215.0 8358 6.534.8 -
June 25.820.3 5,365.0 1,129.6 1.129.6 — 1,265.0 11.167.0 418.9 5,008.5 $40.7 3.454.6 2,598.4
Sep. 26,680.9 6,254.4 1,127.6 1,127.6 —_ 1,265.0 11,185.0 1,378.3 4,732.4 871.7 3,464.4 2,512.8
Dec. 28,511.6 6.016.7 3,219.3 3.219.3 _— 1.265.0 11,142.0 1,208.0 4,083.8 890.7 3,465.1 2,512.8
1962 March 28.026.0 5,525.5 3.217.2 | 3.217.2 - 1,265.0 | 11,134.0 765.5 | 3.528.3 909.2 3,462.3 2,512.8
Tune 27,7820 5,443.9 3,208.7 | 3,208.7 - 1.190.2 | 11.108.0 804.8 3,499.9 906.4 3,412.0 2.512.8
Sep. 28.733.6 6,385.1 3,206.6 3,206.6 — 1,190.2 11,114.0 916.6 3,099.4 920.0 3,404.9 2,512.8
Oct. . 6,082.4 . . -— 1,190.2 11.113,0 2,491.0 2,710.8 . . 2,512.8
Nov. . 6,103.3 . . — 1,190.2 | 11,113.0 2,185.5 2,906.6 . . 2,512.8
Dec. 29,295.9 6,927.9 3,197.8 3,197.8 -— 1.190.2 11,110.0 1.319.7 2,449.2 954.2 3,403.0 2,512.8
1963 Jan. . 6,651.7 . . — 1,190.2 11.110.0 1,415.4 3,630.5 . . 2,512.8
Feb. . 6,741.9 * . —_ 1,190.2 11,108.0 1.552.2 3,575.0 . . 2,512.8
March 29.066.5 6,846.0 3,143.2 3.143.2 —_— 1,190.2 11.115.0 776.3 3,524.5 977.6 3,281.7 2,512.8
Avri . 7.426.9 . . - 1.190.2 | 11,115.0 1,066.9 3,679.6 . . 2,512.8
Mav . 7.,477.3 . . _ 1,082.5 11.115.0 1,209.7 3,585.4 . . 2,512.8
June 29,503.2 7,477.4 3,134.1 3,134.1 —_ 1,082.5 11,106.0 746.9 2,999.8 969.7 3,220.7 2,512.8
July . 7,711.4 . . — 1,082.5 11,106.0 1,252.4 2.,847.8 . . 2,512.8
Aug. . 8,348.9 . . —_— 1,082.5 11,106.0 1,366.4 2,971.2 . . 2,512.8
Sep. 30,073.8 7,982.7 3,131.9 3,131.9 —_— 1,082.5 | 11,174.0 878.4 2,843.8 979.8 3,210.1 2,512.8
Oct. . 8,292.3 . . —_ 1,082.5 11,171.0 1,372.7 3,374.2 . . 2,512.8
Nov. . 8,885.2 . . — 1,082.5 | 11,171.0 1,741.0 3,612.4 . . 2,512.8
Dec. LR 10,032.8 L. e _— 1.,082.5 11,353.0 982.8 3.706.8 e e 2,512.8

1) Cf. Table VI 9. — The changes in the totals are due to revision of the conversion accounts, to redemption payments and to the fact that, from 1957
onwards, the liabilities in respect of the equalisation claims of the Land Central Banks were transferred to the Federal Government under Art. 38 of the
Law concerning the Deutsche B bank, — %) According to figures of the Federal Debt Administration, after elimination of the claims acquired by the

Bundesbank.
s N
6. The Federal Government’s Credit Market Indebtedness
Millions of DM
Total ¢ Credits Credits of
otal 1) of Deutsche Bundesbank Medium- | Bonded
—r T Nor:inter- term loans 1) | Develop-
. R ) qualisa- reasury |est-bearing| notes and ment
P:t'i::dm including excluding for ’;":nf:zo Recon- . I])-eu:lsdle Btios of bills '{readsm;y (K;lssen- Premium aid
. struction andes- urdens onds -
of month [ gpecial credits (col. 4) and o;erall international n Temten Fund ) 20;5;) Tl';e:l:::y loan
development aid loan budget 2) :’i\::sﬂ,‘) Corporation|  bank and other
(col. 12) agencies
1 2 3 4 5 | [ | 7 [} 9 10 11 12
1950 Dec. 1.,077.1 1,077.1 578.4 —— —_— -_ — 498.7 —_ —_ —_ —
1951 Dec. 1,339.8 1,339.8 — —— — —_ -_— 608.2 697.8 — 33.8 —
1952 Dec. 1.228.2 1,045.2 - 183.0 — — —_ 110.6 7510 — 183.6 —
1953 Dec. 1.474.6 1,291.6 -_— 183.0 —_— — — 78.7 674.9 -_— 538.0 -—
1954 Dec. 1,536.2 1,145.5 — 390.7 — — — 65.0 542.0 -— §38.5 —
1955 Dec. 1,061.1 | 670.4 — 390.7 — —_ — —— 138.0 — 532.4 ~—
1956 Dec. 888.3 | 497.5 — 390.8 — _— -— - 94.0 -— 403.5 —_
1957 Dec. 390.8 — - 390.8 — — — -— -— — [} -—
1958 Dec. 661.7 | — — 661.7 — — -— -— — — —
1959 Dec. 2,722.8 1,512.1 2449 1.210.7 325.0 -— - 65.2 230.6 347.5 298.9 —
1960 March 3,675.0 2,427.5 148.6 1,247.5 3125.0 —_ 30.0 2.1 756.1 350.9 794.8 -—
June 3,672.6 2,336.9 -— 1,335.7 325.0 —_— — 20.0 8$14.9 382.3 794.8 -—
ep. 3,686.0 2,346.1 — 1.339.9 325.0 -_— — — 820.3 403.8 797.2 —
Dec. 3,939.9 2,552.7 780 1.387.2 3250 — — — 840.8 468.9 $00.0 -—
1961 March 4.687.9 2,334.8 — 1,495.29 3250 — —— — 740.9 468.9 $00.0 857.9
une 5.365.0 2,339.1 — 1.857.7 325.0 62.0 — -— 683.7 468.9 799.5 1,168.2
Sep. 6,254.4 2.151.4 — 2,927.7 325.0 62.0 — -— 513.7 468.9 781.8 1,175.3
Dec. 6,016.7 2,204.8 160.1 2,635.7 325.0 62.0 -_— — 407.6 468.9 781.2 1.176.2
1962 March 5,525.5 2,012.3 - 2,334.7 325.0 1.0 - - 360.6 468.9 796.8 | 1.178.5
June 5.443.9 1,790.5 — 2,474.7 325.0 61.0 — - 222.1 386.4 796.0 1.178.7
ep. 6.385.1 2.978.3 — 2,228.1 325.0 136.0 560.0 —_ 222.1 486.4 1,248.8 1.178.7
Qct 6,082.4 2,757.4 —_ 2,146.3 3235.0 136.0 — -— 279.1 486.4 1,530.9 1,178.7
Nov. 6.103.3 2,768.9 117.6 2.155.7 325.0 136.0 — — 279.1 380.5 1.530.7 1,178.7
Dec. 6,927.9 3,593.8% 739.1 2,185.7 325.0 136.0 — — 479.1 380.5 1,533.8 1,178.7
1963 Jan. 6,651.7 3,360.2 — 2,112.8 325.0 136.0 - - 479.1 483.4 | 19367 | 1.178.7
Feb 6.741.9 3,450.4 94.1 21128 325.0 136.0 - - 479.1 477.4 | 19388 | 1,178.7
March 6,846.0 3,502.9 —_ 2.164.4 325.0 210.0 - - 4791 s47.1 | Loz | 1.178.7
April 7.426.9 4.063.8 - 2.184.4 325.0 210.0 = - 479.1 5528 | 2.496.9 | 1.178.7
av 7.477.3 4,114.2 - 2,184.4 325.0 210.0 - - 4791 552.8 | 2.5473 | 1.178.7
June 7.477.4 4,114.3 —_ 2,184.4 325.0 210.0 — — 479.1 552.8 2,547.4 1,178.7
July 7.711.4 4,368.3 — 2,164.4 325.0 210.0 — -_— 479.1 410.8 2,943.4 1,178.7
Aug. 8.348.9 4,956.0 475.8 2,214.2 325.0 285.0 _— -_— 479.1 414.2 2,976.9 1,178.7
Sep. 7,982.7 4,539.8 — 2,264.2 325.0 285.0 —_— — 479.1 441.1 3,009.6 1,178.7
Oct 8,292.3 4,839.4 —_ 2,274.2 325.0 285.0 —_— —_ 450.6 453.9 3,324.9 1,178.7
ov. 8.885.2 5,422.3 644.7 2,284.2 325.0 285.0 — — 450.6 383.7 | 3.333.3 | 1,178.7
Dec 10,032.8 6,559.9 1,732.7 2,294.2 325.0 285.0 100.0 — 400.6 383.7 3.332.9 1.178.7

excluding bonds repurchased prematurely. — *) Book credits according to Art. 20 par. 1 item 1 (a) of the Law concerning

1) Contrary to the data in Table VI 2,
the Deutsche Bundesbank. — ) [ free loans granted under Art. 20 par. 1 item 2 of the Law concerning the Deutsche Bundesbank. — ¢) Until 1956
including those non-interest-bearing Treasury bonds which were passed on to the Linder in respect of financial adfustment payments. — ¥ Containing

decrease of DM 73.4 million due to re-valuing pursuant to the DM revaluation.
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V1. Public Finances

7. Indebtedness of the Linder
except indebtedness towards other public authorities
Millions of DM

Indebtedness inside the country
Post-currency-reform indebtedness
Total
Position Total Liabilities Interest- indebted-
at end indebted- in respect Book Non- Tax bearing Other Foreign ness
ness of equali- credits . . Treas.bonds' Bonded credit debt (including
of month Mgt ) interest- credit onde "
inside sation Total by Treasury bearin certifi- and loans market foreign
the claims Deutsche bills T 2 medium- 1) indebted- debt)
it Teasury cates
country ) Bundes- bonds %) term notes ness
ban (Kassenob- D]
ligationen)
1950 Dec. 12,738.8 12,107.2 631.6 168.6 260.2 2.8 50.0 — -— 150.0 .
1951 Dec. 13.154.3 12,375.0 779.3 168.0 137.8 44.9 163.6 15.0 -_— 250.0 . .
1952 Dec. 13,537.1 12,481.0 1,086.1 50.3 66.3 102.4 162.0 219.3 5.8 440.0 .
1953 Dec. 13,993.0 12,563.2 1,429.8 41.6 24.3 128.3 147.6 255.0 313.0 $20.0 . .
1954 Dec. 14.299.5 12,540.1 1.759.4 60.8 16.8 9.2 193.5 250.1 619.0 530.0 178.8 14,478.3
1955 Dec. 14,743 .4 12.564.3 2,179.1 205.8 30.6 149.5 141.1 237.4 ‘ 744.7 670.0 179.2 14.922.6
1956 Dec. 14,867.5 12,486.9 1,380.6 101.8 — 409.7 138.0 29.3 931.8 770.0 183.6 15.051.1
1957 Dec. 13,060.2 9.835.3 3,224.9 83.8 —_— 661.3 236.5 55.4 1,137.9 1.050.0 183.1 13.243.3
1958 March 12,552.0 9,539.0 3,713.0 46.0 - £§97.3 251.7 55.4 1.327.6 1,435.0 180.6 13.732.6
June 13,305.8 9.675.0 3.630.8 51.0 — 461.9 248.1 35.9 1.242.9 1.590.0 180.3 13.486.1
Sep. 13.539.1 2.675.0 3,864.1 30.0 - 397.2 233.8 35.9 1.447.2 1.720.0 179.6 13.718.7
Dec. 13,303.5 9,614.0 4,189.5 69.1 bd 3111 234.5 32.0 1,512.8 2,030.0 179.3 13,982.8
1959 March 13,972.1 9,614.0 4,358.1 4.0 — 308.9 261.7 30.4 1,573.1 2.180.0 165.7 14,137.8
June 14.173.4 9,559.0 4,614.4 15.8 Lad 250.4 269.3 30.3 1.768.6 2,280.0 165.7 14.339.1
Sep. 14.134.7 9.559.0 4,575.7 3.7 — 189.1 277.9 40.3 1,764.7 2.300.0 165.4 14,300.1
Dec. 14.019.9 9.499.0 4,520.9 -— - 163.7 256.0 §3.2 1.683.0 2,365.0 164.8 14.184.7
1960 March 13,966.2 9,499.0 | 4.467.2 - —_ 158.2 261.7 53.3 | 1.659.1 | 2.335.0 162.5 14,128.7
June 13.889.0 9,448.0 | 4.441.0 - - 122.9 4.4 2372 | 16555 | 24250 161.6 14,050.6
Sep. 13.819.5 9,448.0 4,371.5 - — 116.1 181.9 23.2 1,650.3 ,400. 160.6 13,980.1
Dec. 13,735.8 9,388.0 4,347.8 — —_— 105.5 164.1 53.2 1.644.9 2.380.0 164.0 13.900.6
1961 March 13.735.5 9,388.0 | 4,347.5 — — 108.2 160.6 §3.2 | 1.668.5 | 2.360.0 157.2 13.892.7
June 13.533.5 9,332.0 4,201.5 - b 75.2 154.9 53.1 1,663.3 2,255.0 156.9 13.690.4
Sep. 13.295.0 9,332.0 3.963.0 —_ —_ 46.7 110.0 53.1 1.658.2 2,095.0 156.1 13.451.1
Dec. 13.042.3 9,265.0 1.777.3 3.0 -— 33.7 99.9 531 1.627.6 1.960.0 210.5 13,252.8
1962 March 12,849.6 9,225.0 3,624.6 - —_ 15.4 78.9 §3.1 1,627.2 1.850.0 206.9 13,056.5
June 12.705.0 9,164.0 3.541.0 — —_ 15.4 64.3 53.1 1,608.2 1,800.0 204.5 12,909.5
Sep. 12.594.1 9,164.0 3,430.1 - — 4.1 53.8 53.1 1,599.1 1,720.0 204.4 12,798.5
Dec. 12,479.8 9,069.0 | 3.410.8 — — 1.3 527 431 | 1.598.7 | 1.715.0 203.7 12,683.5
1963 March 12.413.3 9.069.0 3.344.3 - — 1.3 48.4 43.1 1,556.5 1,695.0 200.9 12,614.2
Tune 12,331.4 2,006.0 3,325.4 —_ — — 24.7 43.1 1,582.6 1,675.0 200.6 12,532.0
ep. 12,476.0 9,006.0 3,470.0 4.0 — —_ 377 | 43.1 1,505.2 1,880.0 200.6 12,676.6
Dec.P) 12,345.6 8,944.0 3,401.6 16.6 — — 50.9 | 15.1 1,424.0 1,895.0 e oo
1) Cf. Table VI 9. ~ The changes in the totals are due to redemption payments, to revision of the conversion accounts and to the fact that, from 1957 onwards,
the liabilities in respect of the equalisation claims of the Land Central Banks were transferred to the Federal Government under Art. 38 of the Law conceming
the Deutsche Bundesbank. — ) Including Berlin debt certificates, — ) Contrary to the data in Table VI 2, excluding bonds in the issuers’ own portfolios. —
%) Mainly direct borrowings from banks and, to a certain extent, from insurance companies. Amounts partly estimated. — P) Provisional.

8. Tax Revenue of Local Authorities
(including Hamburg, Bremen, and Berlin)

Millions of DM
Tax on Lapd and Buildings Trade Tax
% Other
Period Total Beverages | Cinema Enter- Dog Other
Tax Tax tainment Tax taxes %)
Land and | Land and Trad Tax based T
Total Buildings | Buildings Total Tx:; ,; on total of axes
Tax AY) Tax B ?) wages paid

1950 2,696.6 1,169.8 . . 1,246.1 1.041.% 204.7 58.2 91.1 29.7 40.3 61.2
1951 3.512.2 »221.9 . . 1,963.1 1,705.2 257.8 71.0 105.7 31.7 44.9 73.9
1952 4,216.2 1,225.3 306.5 918.8 2,623.0 2,309.8 313.2 2.9 118.6 34.9 47.2 84.3
1953 4,764,1 1,274.3 317.2 957.1 3,097.2 2,747.8 349.4 88.7 129.7 35.9 48.5 89.9
1954 5,101.5 1.333.7 325.8 1.007.9 3,341.7 2,957.3 334.4 95.3 139.8 3.7 49.4 102.9
1955 5,561.3 1,376.3 334.7 1,041.6 3.726.4 3,288.4 438.0 99.8 140.3 42.6 49,3 125.6
1956 6,114.5 1,404.5 339.1 1,065.4 4,222.6 3,726.2 496.3 98.6 150.8 47.4 49.5 141.1
1957 7,011.0 1,456.2 349.7 1,106.5 5.047.0 4,503.9 543.1 105.6 152.5 54.2 43.8 146.7
1958 7,306.2 1,521.1 359.2 1.161.9 5,260.7 4.680.3 580.5 110.1 142.5 58.6 49.4 163.8
1959 8.598.4 1,595.3 370.4 1,224.9 6,467.7 5.864.5 603.2 119.2 118.9 62,8 47.7 187.8
1960 5) 9.636.5 1,630.6 377.7 1.252.9 7.433.4 6.780.4 653.0 124.0 105.7 66.8 45.8 230.2
1961 10.471.4 1,718.9 395.7 i 1,317.2 $.147.2 7.430.0 717.2 128.0 82.1 67.3 45.5 282.4
1962 11,220.7 1,862.0 402.0 1.415.2 8.770.3 7.987.4 782.9 107.2 55.4 67.3 45.5 313.0
1957 1st qtr. 1,657.7 374.5 95.1 279.4 1,153.6 1,019.6 134.0 26.3 42.6 15.8 9.4 35.5
2nd atr. 1,753.9 345.1 75.1 270.0 1,283.4 1,153.4 130.0 25.8 36.2 12.9 17.1 33.4
ard atr. 1.765.0 362.3 86.4 275.9 1,277 .4 1,138.3 139.1 27.1 34.7 12.8 11.8 389
4th aqtr. 1,834.4 374.3 93.1 281.2 1.332.6 1,192.6 140.0 26.4 39.0 12.7 10.5 389

1958 1st atr. 1,705.4 391.3 9%.6 292.7 1,180.7 1,035.4 145.3 28.3 40.3 16.6 9.7 3.5
2nd qtr, 1,715.9 360.1 77.2 282.9 1,224.2 1,086.0 138.2 26.4 35.8 13.8 17.6 38.0

3rd atr. 1:789.3 375.9 86.4 289.5 1,286.1 1,137.8 148.3 17.7 31.5 13.§ 11.7 41.9

4th qtr. 2,095.6 393.8 97.0 296.8 1.569.7 1,421.0 148.7 27.7 35.0 14,7 10.4 44.3

1959 1st atr, 2,027.4 40%.2 99.6 309.6 1,484.6 1,333.2 151.4 30.0 32,9 18.4 8.8 43.5
2nd qtr. 2.081.9 383.1 1.9 301.2 1.566.4 1,421.5 144.9 28.2 30.0 15.1 17.6 41.5
3rd qtr. 2.143.1 393.8 9.7 304.1 1,616.5 1.465.1 151.4 30.1 26.5 14.3 11.3 50.6

4th atr. 2,346.0 409.2 992 310.0 1,800.2 1,644.7 155.5 29.9 29.5 15.0 10.0 52.2
1960 1st_atr.5 2,170.4 4142 101.0 313.2 1.610.4 1,448.5 161.9 31.2 30.6 19.6 9.0 55.4
2nd qtr. 2.325.2 384.3 80.3 304.0 1.800.8 1,645.% 155.3 30.3 25.9 15.7 16.2 520
3rd atr. 2,478.8 407.1 92.3 314.8 1,928.4 1,761.4 167.0 31.3 25.0 15.7 11.2 60,2
4th qtr, 2,662.1 4235.0 104.1 320.9 2,093, 1,925.0 168.8 31.2 24.3 15. 9.4 61.6
1961 1st qtr. 2,506.3 418.2 9 ”.s 324.3 1,937.4 1.755.0 182.4 32.6 23.6 19.6 13.8 61.1
2nd qtr. 2.620.4 409.8 91.9 317.8 2.060.0 1.889.2 170.8 31.1 22.5 15.1 12.6 69.3

3rd qtr, 2.659.1 439.4 100.4 337.8 2.068.2 1,886.4 181.8 31.6 18.2 15.8 10.4 75.5

4th atr. 2,685.6 451.5 109.5 337.3 2,081.6 1,899.4 182.2 32.8 17.8 16.7 8.6 76.5

1962 1st_atr. 2,706.7 434.5 85.4 340.9 2,116.9 1,920.0 196.9 29.4 18.2 19.8 15.6 72.3
2nd atr. 2,810.7 446.0 93.3 343.7 2,221.8 2.037.5 184.3 26.5 14.6 15.0 11.3 75.5

3rd atr, 2,824.1 502.9 109.4 381.2 2,173.9 1,970.8 203.1 26.2 11.4 15.4 10.2 84.1

4th atr. 2,879.2 478.6 113.9 349.4 2.257.7 2,059.1 198.6 25.1 11.2 17.1 8.4 81.1

1963 1st_qtr. 2,787.3 465.3 87.2 362.9 2,182.8 1.971.2 211.6 18.4 10.3 20.3 16.0 74.2
2nd qtr. 2,936.2 465.5 96.0 357.8 2,338.1 2,147.2 190.9 20.8 9.4 15.6 11.1 75.8

3rd atr. 3,017.2 531.6 111.2 412.5 2,344.1 2,135.1 209.0 20.1 9.1 17.9 10.1 84.3

Source: Federal Statistical Office, — 1) Including participation amounts in respect of Land and Buildings Tax. — %) Including grants in respect of Land and
Buildings Tax, — % Including Trade Tax adjustment. — 4) Among which, surcharge on Land Purchase Tax. — ¥) From 1960 onwards including Saarland. —

%) From 1961 onwards including Land and Buildings Tax C.
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VL. Public Finances

9. Equalisation Claims®)

Millions of DM
| f
| Credit Building and | Fund for the
. : All Deutsche i Insurance g | Purchase of
Movement and breakdown of holdings creditors Bundesbank institlt;tions companies lqan. i Equalisation
‘ associations | Claims ?)
I. Movement to date
(1) Equalisation Claims allocated 3) 21,981 8,680 ) 7,620 ! 5,615 66 [ —
(2) Decrease in holdings i
(a) linear and premature redemption 1,484 — 883 594 7 ‘ —
(b) repurchases and offsets by debtors 200 — 145 55 —_ —
(3) Balance 1 less 2 20,297 3.680 6,592 4,966 | 59 —

(4) Change of creditor

(a) sales to the Fund for the Purchase
of Equalisation Claims — — [ 375 . 104 .. 5 + 484

(b) temporary sales to Deutsche Bundesbank
(less repurchases) — — — — — .

(c) balance of purchases and sales

between other creditor groups — - + 200 -/ 198 -, 2 . —
(5) Holdings at the end of December 1963 20,297 8,680 %) 6,417 4,664 52 434
note:
of whids, converted iuto money-market paper 4,690 4,690 %) — — — —_

I. Holdings at the end of December 1963
broken down by interest rates and debtors

(1) Breakdown by interest rates |

(a) non-interest-bearing Equalisation Claims 53 — o — — 53
(b) 3% Equalisation Claims 14,194 8,133 5,856 — — 205
(c) 3Y/2% Equalisation Claims 5,018 — 200 4,654 52 112
(d) 4'/2%» Equalisation Claims 475 — 361 — — 114
(e) 3%  Special Equalisation Claims 10 —_ — 10 — —_—
(f) non-interest-bearing debt certificate %) 547 547 — —_ — —

(2) Breakdown by debtors

(a) Federal Government 11,353 $,680 466 2,111 — 96

(b) Linder 8,944 — 5,951 2,553 52 388

(3) Total (1ato 1f = 22 + 2b) 20,297 8,680 %) 6,417 4,664 52 484
note:

of whidh, converted into money-market paper 4,690 4,690 %) — — —_— —

*) The figures are chiefly based on special statistics collected as at 31 October 1957, the results of which have as far as possible been projected to the date
indicated. — 1) Including Postal Cheque and Postal Savings Bank offices as well as, in contrast to the monthly balance-sheet statistics, the smaller agricultural
credit cooperatives whose balance-sheet total at the end of 1961 amounted to less than DM 2 million. — %) According to Art. 8 et seq. of the Law on the
Redemption of Equalisation Claims dated 14 June 1956. — %) Including those egualintion claims which are yet to be allocated to the institutions in accordance
with their conversion — 4) Including non-i bearing debt certificate; cf. footnote 5). — ) The holding of DM 3,990 million shown in the
Return of the Deutsche Bundesbank as of 31 D ber 1963 (Table II B) is the difference between the amount of DM 3,680 million recorded under I (5) and
11 (3) and that part of the equalisation claims, amounting to DM 4,690 million, which was converted into money-market paper for purposes of open-
market policy. — ) Non-interest-bearing debt certificate of the Federal Government concerning money supply to Berlin.
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VIL Foreign Trade and Payments

VII. Foreign Trade and Payments

1. Foreign Trade Balance by Groups of Countries, or Countries®)

Millions of DM
t I
1957 | 1958 | 1959 1 1960 [ 1961 | 1962 1963
Group of countries, or country
Total October | November December Total
All Countries Imports 31,696.9 31,133.1 35,823.2 42,722.6 44,363.2 49,498.2 4,662.4 4,387.2 4,360.3 52,278.7
Exports 35,968.0 36,998.0 41,183.9 47,946.1 50,978.4 52,974.7 5,499.4 5,299.4 5,447.9 58,315.8
¢ whidh Balance | + 4,271.1 | + 5.8649 | + 5,360.7 | + 5.223.5 | +6,6152 | +3.4765 | + 8370 | + 9122 | + 1,087.6 |-+ 6,037.1
of which:
I.EMA Countries?) Imports 18,932.9 19,431.6 23,223.0 27,256.5 28,684.7 31,902.9 3,170.3 2,922.7 2.878.1 33,961.8
Exports 25,883.6 26,134.2 28,726.8 34,474.0 37,604.9 39.843.4 4,291.5 4,124.3 4,208.0 45,309.9
¢ which Balance | + 6,950.7 | + 6,702.6 | +5,503.8 | -+ 7.217.5 ‘ + 8,920.2 | + 7,940.5 | + 1,121.2 | +1,201.6 | +1,329.9 | -+11,348.1
of which: ; !
A. EEC countries Imports 8,193.3 | 8,680.9 11,039.0 13,5249 | 14,744.1 17,021,0 1,749.2 1,527.9 1,443.4 18.503.6
Exports 11,2000 | 10,847.4 12,155.4 14,845.7 | 17,023.1 18,820.0 2,190.3 2,097.5 2,061.3 22,707.1
¢ Balance | + 3,006.7 : + 2,166.5 | + 1,116.4 | +1,320.8 | -+ 2,279.0 | +1,799.0 | + 441.1 |+ 569.6 |+ 6179 |+ 4,203.5
of which: ‘ i i
Belgium-Luxembourg Imports 1,315.5 |,  1,409.9 ‘ 1,776.3 2,441.4 2,354.6 2,764.9 322.9 274.7 272.0 3,358.3
Exports 2,414.7 2,452.9 2,489.2 2,889.7 3,262.2 3,583.3 403.5 369.6 385.5 4,142.5
Balance | -+ 1,099.2 : + 1,043.0 | + 7129 | -+ 448.3 + 9076 | + 8184 [+ 806 [+ 949 |+ 1135 |+ 7842
France %) Imports 2,278.2 ' 2,361.6 } 3,251.8 3,997.9 4,617.7 5,270.4 490.9 468.3 473.3 5,494.7
Exports 2,842.5 | 2,801.4 3,307.3 4,202.1 4,777.3 5,439.9 633.1 598.2 597.3 6,431.8
Balance | + 5643 | + 4398 | + 555 | + 2062 |+ 159.6 | + 1695 |+ 1422 |+ 1299 |+ 1240 |+ 9371
! !
Italy Imports 1,552.8 ! 1,697.5 | 2,181.9 2,631.3 3,043.4 3,735.4 396.9 321.7 266.9 3,699.5
Exports 1,999.5 :  1,853.4 | 3,201.7 2,846.5 3,385.4 4,106.1 518.8 501.0 492.9 5,462.3
Balance | + 4467 : + 1559 | + 19.8 | + 2152 | + 3420 |+ 3707 |+ 1219 |+ 1793 + 2260 |+ 1,762.8
i i
Netherlands Imports 2,257.6 | 2,500.2 |  3,124.4 3,637.7 3,762.2 4,195.6 439.3 370.1 333.1 4,789.1
Exports 3,245.7 2,994.8 3,465.0 4,209.6 4,755.3 4,882.8 548.0 544.7 498.5 5,722.9
Balance | + 988.1 ' + 4946 | + 3406 | + 5719 | 4+ 9931 | + 6872 |+ 1087 | + 1746 | + 1654 |-+ 9338
Associated countries and
territories Imports 789.2 711.7 704.6 816.6 966.2 1,054.7 99.2 93.1 98.1 1,162.0
Exports 697.6 ! 744.9 692.2 697.8 842.9 $07.9 86.9 84.0 87.1 947.6
Balance | — 916 i + 332 | — 124 | — 1188 | — 1233 | — 2468 |— 123 | — 9.1 |— 110 |— 214.4
among which: :
Greece Imports | ( 252.3) ( 229.7) I( 225.1) |{ 215.1) |( 255.3) |( 255.3) |( 25.4) |( 24.6) |( 22.7) [( 275.6)
Exports | ( 415.2) ( 467.1) |( 404.8) i( 404.2) |( 505.3) |( 531.9) 1( 53.8) |( 49.1) {( 52.0) I 589.1)
Balance |[{+ 162.9) i(+ 237.4) [(+ 179.7) |(+ 189.1) [(+ 250.0) [(+ 276.6) [(+ 28.4) |[(+ 24.5) [(+ 293} [(+ 313.5)
B. EFTA countries Imports 6,525.5 |  7.063.0 3,061.5 9,246.8 9,515.4 10,238.8 1,018.9 950.9 940.9 10,597.6
Exports 10,471.6 | 10,885.3 11,981.1 14,610.3 15.,696.8 15,979.0 1,621.4 1,550.6 1,574.7 16,961.1
 whida Balance | + 3,946.1 | + 3,822.3 + 3,919.6 | - 5,363.5 + 6,181.4 | +5,740.2 |+ 6025 |+ 5997 | + 6338 |-+ 6.363.5
of which: | !
Denmark Imports 905.9 |  1,042.3 1,187.0 . 1,154.5 1,159.1 1,208.5 111.4 105.9 128.0 1,198.4
Exports 1,055.4 | 1,096 1415.7 | 1,643.0 1,680.6 1,825.8 166.3 158.3 161.2 1,777.2
Balance | + 1495 { + 673 | + 2287 | + 4885 | -+ 5215 |+ 6173 |+ 549 |+ 524 |+ 332 + 578.8
Finland Imports 3546 | 385.3 421.9 525.1 621.8 593.4 64.4 55.2 50.8 612.4
Exports 421.2 485.3 609.9 829.3 928.4 930.6 77.4 70.7 68.9 $16.0
Balance | +  66.6 F 1000 | + 188.0 | + 3042 | + 3066 | -+ 3372 |+ 130 |+ 155 |+ 151 |+ 2036
United Kingdom Imports 1,1353 | 1,360.7 1,630.4 1,956.4 1,965.1 2,350.9 210.5 206.5 196.9 2,472.3
Exports 1,406.7 | 1,460.1 1,661.4 2,146.8 2,122.4 1,954.1 197.7 193.3 232.3 2,212.5
Balance | + 2714 4+  99.4 + 310 +  190.4 4+ 1573 | — 3968 | — 128 | — 132 + 354 |- 259.8
Norway Imports 4532 479.9 516.0 543.0 544.2 597.6 66.5 56.4 63.5 681.8
Exports 853.3 | 1,066.3 1,034.8 1,168.7 1,263.6 1,127.6 120.8 $1.9 101.1 1,177.9
Balance | + 4001  + 5864 | + 518.8 | -- 6257 + 719.4 | + 5300 |+ 543 |+ 255 |+ 376 |+ 4961
Austria Imports 902.3 915.8 997.7 1,152.1 1,247.0 1,376.3 137.9 128.6 115.1 1,368.5
Exports 1,761.3 1,847.2 1,960.2 2,443.6 2,685.7 2,757.1 278.9 285.7 291.6 2,937.5
Balance | + 859.0 | + 9314 | + 9625 | -+1,2015 | + 14387 | + 13808 4+ 1410 |+ 1571 |+ 1765 |+ 1,569.0
Portugal Imports 94.3 110.1 124.4 155.2 | 134.5 154.8 15.0 20.6 16.0 189.9
Exports 351.5 350.3 342.1 449.6 | 436.0 381.3 39.6 45.3 48.6 424.4
Balance | + 257.2 | + 2402 | + 2177 | + 2944 | + 3005 | + 2265 [+ 246 [+ 247 |+ 326 |+ 2345
Sweden Imports 1,486.2 1,410.8 1,532.9 1,803.6 1,930.1 2,000.2 190.2 178.6 184.6 2,013.8
Exports 2,168.7 2,265.9 2,284.9 2,593.1 2,614.1 2,669.5 289.4 298.7 281.3 2,981.4
Balance | + 6825 | + 8551 | + 7520 | + 7895 | + 6840 | + 6693 4+ 992 |+ 12001 |+ 967 |+ 967.6
Switzerland Imports 1,041.6 1,167.3 1,431.9 1,626.8 1,612.2 1,707.2 164.9 156.9 155.6 1,722.4
Exports 2,206.4 2,062.2 2,408.3 2,991.2 3,619.8 3,997.0 400.2 369.6 358.3 4,285.4
Balance | + 1,164.8 | + 8949 | + 9764 | + 13644 | + 20076 | +2289.8 |+ 2353 |+ 2127 + 2027 |+ 2,563.0
|
Overseas territories Imports 152.1 | 190.8 219.3 330.1 301.4 249.9 58.1 42,2 30.4 338.1
Exports 247.1 | 238.4 263.8 245.0 346.2 336.0 51.1 47.1 31.4 348.8
Balance | + 95.0 | + 47.6 + 445 +  14.9 +  44.8 + 861 |+ + 4.9 + 1,0 |+ 10.7
C. Other EMA countries Imports 4,214.1 3,687.7 4,122.5 4,484.8 4,425.2 4,643.1 402.2 443.9 493.8 4,860.6
Exports 4,212.0 4,401.5 4,590.3 5,018.0 4,885.0 5,044.4 479.8 476.2 572.0 5,641.7
; Balance — 21 |+ 713.8 | 4+ 467.8 |+ 5332 | 4+ 4598 |+ 4013 [+ 776 |+ 323 |+ 782 |+ 7811
of whidh:
Spain Imports 457.2 492.1 480.6 644.2 697.0 639.4 31.6 72.1 86.3 563.5
Exports 399.3 426.9 387.8 398.0 586.9 850.0 $1.3 84.6 110.2 1,002.4
Balance | — 57.9 | == 652 | — 928 | — 2462 | — 1101 | + 2106 |+ 497 |+ 125 |+ 239 |4+ 4389
Turkey Imports 205.3 223.2 391.7 300.4 311.3 361.9 48.5 44.5 36.0 350.1
Exports 266.6 277.5 474.9 483.6 375.5 363.2 32.6 26.3 32.2 395.2
Balance | + 61.3 + 543 |+ 832 | + 1832 | + 642 | + 1.3 |— 159 |— 182 | — 3.8 |+ 451
India Imports 252.2 191.6 184.5 184.5 222.9 255.4 21.9 21.0 22.2 253.6
Exports 1,126.4 1,173.4 936.4 $34.0 780.0 730.0 55.2 62.3 77.3 723.7
Balance | -+ 8742 | + 9818 + 7519 | + 6495 + 5571 + 4746 |+ 333 + 413 + 551 |+ 4701
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. VIL. Foreign Trade and Payments
1. Foreign Trade Balance by Groups of Countries, or Countries™) (cont’d)
Millions of DM

1957 | w58 | 1959 l 1960 | 1961 " 1062 1963
Group of countries, or country ‘ ‘
Total October | November December Total
Other EMA countries (cont’d)
Australia Imports 566.3 376.3 475.9 403.7 365.0 482.5 22.0 26.3 37.5 390.9
Exports 313.5 375.4 441.9 558.9 443.4 500.1 48.8 41.6 41.8 519.5
Balance | — 252.8 | — 09 | — 34.0 + 1552 + 784 + 176 |+ 268 + 153 + 4.3 + 128.6
Other countries %) Imports 2,733.1 2,404.5 2,589.8 2,952.0 2,829.0 2,903.9 278.2 280.0 311.8 3,302.5
Exports 2,106.2 2,148.3 2,349.3 2,743.5 2,699.2 2,601.1 261.9 261.4 310.5 3,000.9
among whidh: Balance | — 626.9 | — 256.2 | — 240.5 | — 208.5 | — 129.8 | — 3028 |[— 163 | — 186 | — 1.3 | — 301.6
Sterling countries Imports |( 4,147.5) |( 3,989.7) |( 4.536.0) |( 5153.6) |( 5.099.1) |( 5761.0) |[(  550.5) | 539.6) |(  555.6) {( 6,289.3)
Exports | ( 4,657.1) |( 4,952.3) | 5.176.4) |( 6,062.6) |( 5.700.5) {{ 5,568.0) |( 564.6) |( 555.0) i ( 623.7) [( 6,258.3)
Balance |(+ 509.6) |(+ 962.6) |(+ 640.4) [(+ 909.0) [(+ 601.4) |(— 193.0) |(+ 141} [(+ 154) |(+ 68.1) [(— 3L.0)
II. North American !
Countries Imports 6,431.2 5,183.7 5,288.0 ’ 6,853.2 7,044.5 7,904.4 682.0 648.7 687.3 2,684.6
Exports 2,919.1 3,140.0 4,391.1 4,307.0 4,047.7 4,409.0 485.7 400.4 454.6 4,735.7
 whids Balance | — 3,512.1 | —2,043.7 | — 896.9 | —2,546.2 | —2,996.8 & —3,4954 | — 1963  — 2483 | — 232.7 | —3,948.9
of which: . H
A. United States of America  Imports 5,671.6 4,219.0 4,594.7 5,976.6 6,099.8 7,032.8 605.8 548.3 598.8 7,941.2
(including dependencies) Exports 2,523.1 2,702.5 3,836.2 3,771.0 3,516.8 3,861.6 421.7 | 346.8 413.1 4,205.7
Balance | — 3,148.5 | — 1,516.5 | — 758.5 | —2,205.6 | —2,583.0 | —3,171.2 | — 1841 | — 2015 | — 185.7 | — 3,735.5
B. Canada Imports 759.6 964.7 693.3 876.6 944.7 871.6 76,2 100.4 88.5 743.4
Exports 396.0 437.5 554.9 536.0 530.9 547.4 64.0 53.6 41.5 530.0
Balance | — 363.6 | — 527.2 | — 1384 | — 3406 | — 413.8 | — 3242 | — 122 |~ 468 | -— 47.0 | -— 2134
III. Countries of the |
Eastern Bloc Imports 1,226.5 1,445.1 1,646.8 1,998.2 2,041.7 2,159.4 194.4 209.0 204.0 2,154.5
Exports 1,192.0 1,846.5 1,868.3 2,255.5 2,071.7 2,143.1 132.7 141.8 197.4 1,812.7
Balance | —  34.5 + 401.4 + 2215 ‘ + 257.3 + 300 | — 163 |~ 617 |— 672 | — 6.6 | — 341.8
of which: !
A. European countries Imports 1,054.2 1,199.6 1,367.0 . 1,697.4 1,878.6 2,000.1 180.9 192.3 192.4 1,988.8
Exports 992.2 1,164.6 13201 | 1,8513 1,921.6 2,014.6 125.5 138.0 193.3 1,749.9
Balance | — 620 | — 350 | — 469 | + 1539 [+ 430 |+ 145 | — 554 | — 543 -+ 09 | — 2389
of which:
Albania Imports 0.3 0.1 0.5 0.3 0.2 0.3 0.0 0.0 0.1 0.7
Exports 1.1 0.4 0.6 0.9 | 0.7 2.3 0.1 0.1 09 | 28 |
Balance | + os | + 0.3 + 0.1 + 0.6 | + 05 | + 20 | + o1l , + 01 | + 08 | + 2.1
Bulgaria Imports 37.0 56.7 64.5 82.6 94.9 106.9 12.7 10.3 12.0 116.6
Exports 60.6 57.7 171.0 122.6 72.2 97.7 9.2 3.2 11.0 93.9
Balance | + 23.6 | + 1.0 | + 1065 + 400 | — 227 | — 9.2 | — 3.5 | — 21 | — 1.0 | — 227
Poland Imports 198.3 298.1 340.5 320.2 338.9 327.0 28.8 33.5 35.0 321.1
Exports 275.0 3311 294.3 304.3 282.8 263.2 18.1 22.7 36.1 260.8
Balance | + 76.7 . + 33.0 | — 462 | — 159 | — 561 | — 638 [— 107 |— 108 |-+ 1.1 | — 603
Rumania Imports 98.7 122.6 104.7 176.2 211.1 246.9 24.1 17.0 20.9 224.5
Exports 71.3 93.9 69.0 149.8 232.4 327.8 19.4 20.2 24.7 292.3
Balance | — 27.4 | — 287 | — 357 | — 264 @ + 213 + 809 | — 4.7 + 3.2 R 3.8 4 67.8
U.S.S.R. Imports 409.1 386.4 442.7 672.5 ‘ 795.8 861.4 66.7 | 80.0 73.0 834.7
Exports 250.1 303.2 382.5 778.1 | 822.8 826.4 44.0 43.9 55.7 613.7
Balance | — 159.0 ‘ — 832 | — 602 + 1056 '+ 270 | — 350 |— 227 |~— 361 | — 173 — 221.0
Czedhoslovakia Imports 205.2 ] 207.4 236.1 258.9 | 248.7 262.8 24.3 23.0 24.1 260.1
Exports 230.9 257.2 251.6 273.8 | 306.5 299.2 19.1 21.8 29.8 | 2343
Balance | + 257 | + 498 | + 155 + 149 | + 578 + 364 | — 52 | — 1.2 |+ 57 | - 258
Hungary Imports 105.6 128.3 178.0 186.7 189.0 194.8 24.3 28.5 27.3 231.0
Exports 103.2 121.1 151.1 221.8 204.2 198.0 15.6 211 | 351 | 252.0
Balance | — 2.4 | — 72 | — 269 | + 351 | + 152 | + 3.2 | — . — + 78 |+ 210
B. Asiatic countries Imports 172.3 245.5 279.8 300.8 163.1 159.3 13.5 16.7 11.6 165.7
Exports 199.8 681.9 548.2 4042 |  150.1 128.5 7.2 3.8 4.1 62.8
Balance | + 27.5 + 4364 4+ 268.4 \ + 1034 | — 130 | — 308 | — 6. - 129 | — 7.5 | — 102.9
of which: !
China, People’s Republic Imports 172.0 245.5 278.1 291.3 159.4 156.5 13.4 16.6 11.2 162.5
Exports 199.8 681.9 540.8 | 400.8 123.3 124.6 7.2 3.2 4.1 61.4
Balance | + 27.8 + 4364 + 2627 4+ 1095 | — 361 | — 3L9 |} — 6.2 | — 3.4 | — 7.1 — 101.1
Other countries Imports 0.3 0.0 1.7 9.5 3.7 2.8 0.1 0.1 0.4 3.2
Exports 0.0 0.0 7.4 3.4 26.8 3.9 0.0 0.6 0.0 1.4
Balance | — 0.3 + 0.0 + 57 | — 6.1 + 231 + 1.1 | — 0.1 + 0.5 — 04 | —
IV. Other Countries Imports 5,072.9 5,041.6 5,628.4 6,513.1 6,497.9 7,444.8 608.9 600.3 584.5 7,398.3
Exports 5,731.9 5,675.2 5,961.7 6,765.7 7,106.1 6,414.6 571.3 617.4 573.7 | 6,271.9
‘b Balance | + 659.0 + 633.6 + 3333 + 2526 + 6082 | —10%0.2 | — 376 + 171 | — 108 | —1,126.4
of which:
A. Yugoslavia Imports 236.4 206.7 197.6 234.1 258.3 324.5 35,5 39.0 28.5 359.2
Exports 325.6 339.6 417.2 543.7 570.6 431.6 43.4 37.4 46.5 426.8
Balance | + 892 | + 132.9 | + 219.6 | + 3096 | + 3123 | + 1071 | 7.9 | — 1.6 |+ 18.0 |+ 67.6
B. African countries Imports 235.0 214.2 258.4 280.0 253.7 293.0 30.7 37.4 32.4 392.9
Exports 584.9 421.0 597.0 815.0 633.4 607.4 55.1 76.9 68.0 697.3
Balance | + 3499 | -+ 206.8 \ + 338.6 | + 535.0 | + 3797 | + 3144 |+ 244 |+ 395 |+ 356 + 3044
C. Latin American countries Imports 3,369.7 3,177.7 | 3,362.0 3,637.5 3,529.3 4,084.5 322.5 289.5 313.2 3,751.9
Exports 2,928.2 2.960.9 |  3,008.4 3,151.1 3,449.6 3,148.6 255.3 274.3 238.4 2,759.7
Balance | — 441.5  — 2168 | — 353.6 | — 4864 | — 79.7 | — 9359 | — 672 | — 15.2 ’ — 748 | — 9922
D. Asiatic countries Imports 1,231.8 1,443.0 1,810.4 2,361.5 2,456.6 2,742.8 220.2 234.4 | 210.4 2,894.3
Exports 1,893.2 1,953.7 1,939.1 2,255.9 2,452.5 2,227.0 217.5 228.8 | 220.8 2,388.1
Balance | + 661.4 | + 5107 + 1287 | — 1056 | — 41 | — 5158 | — 2.7 | — 5.6 + 104 | — 506.2
V. Ships’ and aircraft’s fuel
and other supplies, Imports 33.4 31.1 37.0 101.6 94.4 86.7 6.8 6.5 6.4 79.5
and countries not Exports 241.4 | 202.1 236.0 143.9 148.0 164.6 18.2 15.5 142 185.6
ascertained Balonce | + 208.0 | + 1716 | + 1990 | + 423 |+ 536 |+ 779 |+ 114 ; + 9.0 I + 7.8 | + 1061
| :

statistics of the Federal Statistical Office; special trade: imports according to producer countries, exports according to consumer coun-
tries. From January 1959 onwards including certain imports of the Federal Government not recorded in previous vyears. From 6 July 1959 jncluding Saarland. Class:ﬁcatlon'of
countries in the Tespective groups according to the latest position. — 1) Including Finland, which belongs to EFTA but has not acceded to EMA. — %) Up to 5 July 1959 including

Saarland. — 1) Including Union of South Africa, Federation of Malaya, Indonesia, Nigeria, Pakistan.
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VIL. Foreign Trade and Payments The balance-of-payments figures for the period

from the beginuing of 1959 to November 1963

have been revised, Cf. relevant explanations on
page 44 of this Report.

2. Important Items in the Balance of Payments™)
Millions of DM

1I. Balance of current items and capital movements
Ii.
1. Current items Capital transactions (capital export: —)5) Net Residual
Net ; balance item
movement Net transactions i Net long-term Net short-term of of the
Period of gold in goods and services Net Net capital transactions capital transactions current balance
and transfer overall i - items of
exchange | Total Balafnce payments capital : of » and ) pa);mgents
1 0! Services {out- trans- l . ficial rivate N capita
Total trade 219) flow: —) actions Total ¢ Private & Total 7 Official move- (1 less 1)
) ments
1950 — 564 |— 412 (2,477 | —3,012 | + 535| -+2,065 + 207 + 458 . + 458 — 251 — 251 — — 205 — 359
1951 42,038 | +2,326|+ 797 [— 149 | + 946 +1,529 + 87 — 149 . — 149 + 236 + 236 — +2,413 — 375
1952 42761 | +2.497 ) +2,337 [ + 706 | +1,631| + 160 — 23 —1,833 —_ 15 —1,818 +1,810 + 477 +1,333 +2,474 + 287
1953 +3,614 | +3,750 | +4,201 | +2,516 | +1,685  —- 451 + 50 — 398 — 61 — 337 + 448 + 395 + 53 +3.800 [ — 186
1954 +2,782 | +3,564 | 4,038 | +2,698 | +1,340 | — 474 — 375 — 518 — 264 — 254 + 143 + 305 | — 162 +3,189 — 407
1955 +1,851 +2,140 | +2,974 | +1,245 | +1,729 | — 834 — 450 — 381 — 110 — 271 — 69 + 119 — 188 +1,690 + 161
1956 45,014 | +4,408 | +5,599 { +2,897 | +2,702 | —1,191 + 52 — 555 + 134 — 689 + 607 + 894 — 287 +4,460 + 554
1957 +5,122 | -+5,805 | +7,637 | +4,083 | +3,55¢4 | —1,832 —2,436 — 623 + 239 — 862 —1,813 — 3 —1,810 +3,369 +1,753
1958 43,188 | +5,980 | +7,830 | +4,954 | +2.,876 | —1,850 —2,392 —1,568 — 518 —1,050 — 824 — 737 — 87 +3,588 — 400
1959 —2,204 +4,132 | +7,145 | +5.361 | +1,784 | —3,013 —6,242 —5.447 —1,152 —4,295 — 795 —1,193 + 398 —2,110 — 94
1960 +8,007 | +4,610 | +7,618 | -+5,223 | +2,395 | —3,008 +1,705 — 247 4+ 992 —1,239 +1,952 +2,909 — 957 +6,315 +1,692
1961 —1,92819) 1 42,769 | +6,448 | +6,615 | — 167 | —3,679 —5,137 —4,270 + 851 —5,121 — 867 + 339 —1,206 —2,368 + 440
1962 — 552 | —2,217 | +1,788 | +3,477 | —1,689 | —4.,005 +1,031 + 165 +1,144 — 979 + 866 + 272 + 594 —1,186 + 634
1963 ) +2,572 | +1,047 | +4,677 | +6,037 | —1,360 | —3,630 +2,402 +2,135 +3,170 —1,035 + 267 + 728 — 458 +3,449 — 877
1956 1st qtr. + 615 |+ 798| +1.008 | + 413 |+ 5954 — 210 — 220 — 116 — 94 — 22 — 104 — 86 — 18 + 578 + 37
2nd qtr. +1,543 +1,158 | +1,454 | -+ 992 | + 462 | — 296 + 279 — 183 — 105 — 78 + 462 + 460 + 2 +1,437 + 106
3rd qtr. +1,633 |+ 930 +1,267 |+ 532+ 735 — 337 + 171 — 113 + 290 — 403 + 284 + 311 —_ 27 +1,101 + 532
4th qtr. 41,223 | +1,522 | +1,870 |+ 960 | + 910 | — 348 — 178 — 143 + 43 — 186 — 35 + 209 — 244 +1,344 — 121
1957 1st qir. | - 846 | +1,213 |+1,609 [+ 718 |+ 91| — 396 | — 779 | — 110 | + 11 | — 121 [ — 669 | + 16 | — 685 + 43¢ | + 412
and qtr. | +1.457 | +1,503 | +1,997 | +1,040 | + 857 | — 494 | — o4 | — 111 | + 25 | — 136 | — 693 | — 149 | — 5 + 699 | + 758
3rd qtr. | +3,383 | -+1,405 | +1,925 | +1,030 | + 895| — 520 | + 563 | — 242 + 238 | — 480 + 805 + o927 | — 122 +1,968 +1,415
4th qtr. | — 564 | +1,684 | +2,106 | T1195 | + 911 | — 422 —1,416 — 160 | — 35 — 125 —1,256 — 797 | — 459 + 268 — 832
1958 1st qtr. | — 52 |+ 9so|-+1,519 | + 689 | + 830) — 539 —1,241 — 63 + 41 — 104 —1,178 — 735 — 443 — 261 + 209
2nd qtr. +1,293 +1,601 | +2,152 | +1,453 | + 699 | — 551 — 521 — 385 — 164 — 221 — 136 — 122 — 14 +1,080 + 213
3rd qtr. 4+ 975 | +1,507 | +1,9490 | +1,384 | + 556 | — 433 — 449 — 428 — 35 — 393 — 21 — 237 + 216 +1,058 — 83
4th qtr. + o972 | 41,802 +2,219 +1,428 | + 791 | — 327 — 181 — 692 — 360 | — 332 + 511 + 357 + 154 +1,711 — 739
1959 1st qtr. | —2.942 | +1,077 | +1,816  +1,191 | + 25| — 739 —4,094 —1,342 — 449 — 893 —2,752 J —1,365 | —1,387 —3,017 + 75
and gtr. | — 426 |+ 985 | +1,674 | T1,295 | + 379 | — 709 —1,179 — 998 — 452 — 546 — 181 — 382 ' + 201 — 214 — 212
3rd gtr. | — 797 |+ 461 | +1,368 | +1.212 |+ 156 — 907 —1,652 —2,770 — 175 —2,595 +1,118 — 438 | +1,556 —1,191 + 394
4th qtr. +1,961 +1,629 | +2,287 | +1,663 | + 24| — 658 + 683 - 337 — 76 — 261 1,020 + 992 | + 28 +2,312 — 351
1960 1st qir. + 353 | +1,583 1 +2,230 | +1,375 | + 855 | — 647 —1,498 — 673 — 460 — 213 — 825 + 154 — 979 + 85 + 268
2nd qtr. +3,458 | 4+ 695 +1,536 | +. 874+ 62| — 841 +1,734 | — 256 + 93 — 349 +1,990 1,760 + 230 +2,429 +1,029
3rd qtr. | +2,633 |+ 822 41,519 | +1,148 | + 371 — 697 + 684 + 6 + 359 | — 353 + 678 + 587 + 9 -+1,506 +1,127
ath qtr. | 41,563 | 41,510 +2,333 | 1,826 { + 507 | — 823 + 785 + 676 +1.000 - — 324 + 109 + 408 — 299 +2,295 | — 732
1961 1st qtr. +1,21210| 41,845 +2,530 ) 1,919 | + elt| — 685 —1,132 + 549 + 796 — 247 —1,681 | —1,454 — 227 + 713 + 499
2nd qtr. -—1,892 + 836 41,733 | +1,708 | + 25| — 897 —3,771 —3,361 + 135 —3,496 — 410 — 98 — 312 —2,935 +1,043
3rd qtr. | —1,995 |+ 100 |+1,129 | +1,720 | — 591 | —1,029 —1,523 — 513 — 77 — 436 —1,010 | — 5 | —1,005 —1,423 — 572
4th qtr. + 747 11— 12| -+1,056 | +1,268 | — 212 | —1,068 +1,289 — 945 —_ 3 — 942 +2,234 +1,896 | + 338 +1,277 — 530
1962 1st qtr. | —2,055 |— 284 |+ 735+ 618 |+ 117} —1,019 —2,999 + 98 + 295 — 197 —3,097 —2,969 — 128 —3,283 +1,228
2nd qtr. + 767 |— 637 |+ 430 |+ 938 |— soz| —1,067 + 975 — 137 + 87 — 224 +1,112 +1,004 + 108 338 + 429
3rd qtr. + 733 |— 648 |+ 137 |+ 969 | — 832} — 785 +1,598 + 58 + 346 — 288 +1,540 +1,291 + 249 + 950 [ — 217
4th qtr. + 3 | — 648} + 486 |+ 952 | — 466 —1,134 41,457 + 146 + 416 — 270 +1,311 + 946 + 365 + 809 — 806
1963 1st qtr. | — 96 |— 256 |+ 755 |+ 756 |— 1| —1011 | — 77 [+ 620 | + 743 | — 114 | — 706 | — 813 | + 107 | — 333 | 4+ 237
and qtr. | 41,000 |— 272|+ 703 | 1181 — 478 ) — 975 +1,027 -+ 703 + 972 | — 269 + 324 | + 54 + 270 | 4+ 755 + 245
3rd qtr. + 695 |— 555|+ 360 | T1,264 | — 904 | — 915 +1,073 -+ 624 + 823 — 199 + 449 — 43 + 492 + 518 + 177
4th qtr.P)| + 973 +2,130 | +2,859 | +2,836 | + 23| — 729 + 379 + 179 + 632 — 453 + 200 +1,527 —1,327 +2,509 —1,536
1961 July — 355 1 — 65|+ 178 |+ 505 | — 327 | — 243 — 513 — 34 + 121 — 155 — 479 — 448 — 3 — 578 + 223
Aug. —2,127 |— 64|+ 424 |+ 590 |-— 166 — 488 —1,874 — 286 — 100 | — 186 —1,588 — 602 — 986 —1,938 — 189
Sep. 4 487 |+ 220 |+ 527 4 o625 | — 98] — 298 4+ 864 — 193 — 98 — 95 +1,057 +1,045 + 12 +1,093 — 606
Oct. — 869 |+ 125+ 399 |+ 357 |+ 42| — 274 — 927 — 340 — 79 — 261 — 587 — 501 — 86 — 802 — 67
Nov. + o2 |+ 134|-+ 453 |+ 408 |+ 45| — 319 — 149 — 361 — 10 — 351 + 212 — 164 + 376 — 15 + 107
Dec. +1,524 | — 271 |+ 204 |+ 503 |— 299 — 475 +2,365 — 244 + 86 — 330 +2,609 +2,561 + 43 +2,094 — 570
1962 Jan, —3,010 |— 272|+ 38|+ 31{+ 7 — 310 | —3,771 + 163 + 175 | — 12 | —3,934 | —3.812 | — 122 [ —4,043 | +1,033
Feb. + 167 |-— 197+ 99|+ 9|+ 90;— 296 | — 78 | — 184 | — 33 | — 151 + 106 | — 96 | + 202 | — 275 + 442
March + 783 | 185. - 598+ 578 |+ 20| — 413 + 850 + 119 | + 153 — 34 + 731 + 939 — 208 +1,035 — 247
April — 147 |-— 85!+ 430+ 479 |— 49| — 515 — 301 — 96 + 30 — 126 — 205 — 199 — 6 — 386 + 239
May + 308 |— 326, — 34|+ 303 |— 337 | — 292 + 678 — 13 -+ 126 — 139 + 891 -+ 240 + 451 + 352 | — 44
June 4+ 606 |— 226|+ 34|+ 156 |— 122| — 260 + 598 — 28 — 69 + 41 + 626 + 963 — 337 + 372 + 234
July — 45 |-— 506'— 227 |+ 280 |— 507 — 279 + 403 — 98 + 157 — 255 -+ 501 + 202 + 299 — 103 + 58
Aug. + 130 |— 268 + 3|4 218 |— 215 — 271 + 391 + 123 + 134 — 11 + 268 + 372 — 104 + 123 + 7
Sep. + 648 |+ 126 ,+ 361 471 | — 110| — 235 4+ go4 + 33 + 55 —_ 22 + 771 + 717 + 54 + 930 | — 282
QOct. + 274 |— 73|+ 201 |+ 445 | — 2441 — 274 + 344 + 45 + 151 — 106 + 299 + 96 + 203 + 271 + 3
Nov. — 164 |-—— 89|+ 173 |+ 148|+ 25 — 262 + 122 + 39 + 117 — 7 + 83 — 267 + 350 + 33 — 197
Dec. — 107 |- 486 |+ 112 |+ 359 |— 247 | — 598 + 991 + 62 + 148 — 86 + 929 +1,117 — 188 + 508 — 612
1963 Jan. — 645 |— 187 |+ 98| 109 |— 11| — 285 —1,074 + 174 + 204 — 30 —1,248 ~—1,084 — 164 —1,261 + 616
Feb. + 188 |+ 15|+ 248!+ 259 | — 11| — 233 + 172 + 319 + 343 — 24 — 147 — 283 + 136 + 187 + 1
March + 361 | — 84|+ 409 |+ 388 |+ 21| — 493 + 825 + 136 + 196 — 60 + 689 + 554 + 135 + 741 — 380
April + 159 |— 159+ 341 |-+ 449 | — 108! — 500 + 182 + 194 + 349 — 155 — 12 + 35 — 47 + 23 + 136
May + goo |+ 207 |4 5281+ 607 |~— 79| — 231 4 443 + 322 -+ 338 — 16 + 121 — 26 + 147 + 740 + 60
June 4+ 41 |~ 410 |— 166 | + 125 | — 291 | — 244 + 402 + 187 + 285 — 98 + 215 + 45 + 170 — 8 + 49
July + 381 |— 311 |— 30|+ 331 |— 361| — 281 + 446 + 223 + 238 — 65 + 223 + 116 + 107 + 135 + 246
Aug. + 100 |— 119|+ 227+ 530 |— 303| — 346 + 97 + 103 + 154 — 51 — 6 — 62 + 56 — 2 + 122
Sep. 4+ 214 |[— 125 |+ 163 |- 403 | — 240| — 288 + s30 + 298 + 381 — 83 + 232 — 97 + 329 + 405 — 191
QOct. + 162 |+ 631 |+ 862!+ 837 |+ 25| — 231 — 121 + 196 + 315 — 119 — 317 — 318 + 1 + 510 | — 348
Nov. + 537 |+ 7741020} + 912 |+ 108 | — 246 — 141 + 42 + 277 — 235 — 183 + 367 — 550 + 633 — 96
Dec.b) + 274 + 725+ 977 | +1,087 | — 110| — 252 + 641 — 59 + 40 — 99 + 700 +1,478 — 778 +1,366 —1,092
*) As from the date of the economic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries. — !) Change (net) in monetary
reserves of the Deutsche Bundesbank (increase: ). Excluding the foreign claims of the Deutsche Bundesbank — taken into account under official long-term capital trans-
actions — which mainly relate to the I.B.R.D. bonds and I.B.R.D. notes contained in the item “Securities” of the Bundesbank Return, From January 1959 onwards including
changes on letter-of-credit cover accounts and changes in the liabilities on “Deposits of foreign depositors”. — 2) Special trade according to the official foreign trade statistics:
imports c.i.f., exports f.0.b.; for 1957 and 1958 including imports of the Federal Government subsequently reported and not recorded in the official foreign trade statistics
for those years. — %) For breakdown see Table VII 5. — i) Excluding expenditure on freight and insurance costs contained in the c.i.f. import value, but including net
balance of merchanting trade and other additions to trade in goods. — 5) Capital transactions are classified as “Private” or "Official” according to the sector to which_ the
German party engaged in the transaction belongs. — % Cf. footnote !). — 7) Including the granting and taking of financial credits by domestic non-banks; since these
transactions are reported at quarterly intervals only, they are reflected in the residualitem of the balance of payments until the latest reports are received. — ®) Net errors
and omissions; mainly due to changes in the terms of payment. — ?) Cf. footnote 7)., — 1% Disregarding the decrease in the Deutsche Bundesbank’s monetary reserves due to
the DM revaluation. ~— P) Provisional.
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VII. Foreign Trade and Payments

3. Monetary Reserves of the Deutsche Bundesbank®)?)

Millions of DM
1d boldings and freely usable
Gold fm,gun assets v Forcign ascets of limited usability 2)
- Note:
among whidh: Foreign
Total -
- assets of
holdings Bilateral . Deutsche
Position at of gold claims from ! Earmarked Consoli- Foreign Bundesbank
end of year and Freely former 1B.R.D balances liabilities not
or month foreign Total Gold usable Total credits “debt with for- c}ation 2) ! included
assets ot holdings foreign to E.P.U. cortifi- eign bsnk' ota: ® | in the
et an |
(net) assets (until cates red foreign monetary
end-1958: 4 earmarke: Central Teserves
credit money-market Be“ ka 5
granted to investments anks
E.P.ULY) :
|
1952 4,635 2,971 587 2,384 2,026 1,061 — — — 362 i —
1953 8,158 5,510 1,367 4,143 2,704 1,782 — - — 56 —
1954 10,930 8,426 2,628 5,798 2,672 2,054 — — 146 168 —_
1955 12,781 10,134 3,862 6,272 2,785 2,187 —_ — 304 138 —
1956 17,795 14,412 6,275 8,137 3,571 2,890 —_ 240 403 188 73
1957 22,917 17,237 10,674 6,563 6,393 4,242 735 1,032 384 713 73
1958 26,105 19,477 11,085 8,392 7,000 4,597 1,166 972 265 372 73
1959 23,621 19,039 11,077 7,962 4,992 3,159 1,305 353 175 410 191
1960 31,628 28,295 12,479 15,816 3,762 1,993 1,400 265 104 429 272
1961 28,281 26,165 14,654 11,511 2,453 1,039 1,352 - 62 337 1,112
1962 27,729 25,786 14,716 11,070 2,299 897 1,352 — 50 356 1,100
1963 30,301 28,409 15,374 13,035 2,131 751 1,352 — 28 239 1,105
a)g 31,724 28,512 12,723 15,789 3,497 1,744 1,400 265 88 285 372
1961 5 Mardy)®) 30,305 27,155 12,117 15,038 3,434 1,742 1.352 252 88 234 364
1 March 31,421 28,329 12,969 15,360 3,417 1.731 1,352 252 82 325 364
une 29,529 27,378 14,053 13,325 3,142 1,718 1,352 — 72 991 414
September 27,534 25,746 14,576 11,170 2,477 1,055 1,352 — 70 689 632
December 28,281 26,165 14,654 11,511 2,453 1,039 1,352 — 62 337 1,112
1962 March 26,226 24,354 14,665 9,689 2,437 1,026 1,352 — 59 565 1,112
une 26,993 24,932 14,667 10,265 2,422 1,013 1,352 — 57 361 1,112
September 27,726 25,891 14,673 11,218 2,318 913 1,352 -— 53 483 1,112
December 27,729 25,786 14,716 11,070 2,299 897 1.352 —_ 50 356 1,100
1963 March 27,633 25,785 14,995 10,790 2,281 884 1,352 —_ 44 433 1,100
April 27,792 25,792 14,995 10,797 2,280 884 1,352 — 44 280 1,127
May 28,592 26,727 14,996 11,731 2,280 883 1,352 - 44 415 1,127
June 28,633 26,794 15,013 11,781 2,263 872 1,352 - 39 424 1,127
July 29,014 27,062 15,042 12,020 2,262 871 1.352 —_ 39 310 1,127
August 29,114 27,218 15,043 12,175 2,173 782 1,352 —_ 39 277 1,125
September 29,328 27,481 15,044 12,437 2,150 764 1,352 — 34 303 1,105
October 29,490 37,580 15,267 12,313 2,150 764 1,352 —_ 34 240 1,105
November 30,027 28,183 15,292 | 12,891 2,147 761 1,352 — 34 303 1,105
December 30,301 28,409 15,374 13,035 2,131 751 1,352 — 28 239 1,105

©) The figures are not fully identical with those shown in the Return of the Bundesbank, because gold holdings as well as foreign assets and liabilities are here recorded at parity
rate in accordance with the International Monetary Fund’s instructions on the compilation of balance-of-payments statements, whereas in the Bundesbank Return they are
computed for the end of the year according to the lowest value principle and for the current year at the rate of the day. Moreover, in the case of liabilities there are some
differences regarding the delimitation of the items to be taken into account; cf. footnote 1). — 1) From 1959 onwards including the previously disregarded letter-of-credit
cover accounts and the liabilities recorded in the item “Deposits of foreign depositors” in the Bundesbank Return. — ) In 1952 and 1953 including certain assets and liabilities
such as consolidated clearing debts the changes in which were, in the balance-of-payments tables, not entered under exchange movements but under capital transactions. —
%) Not taking into account the latest E.P.U. settlement in each case. — ¢) Excluding the claims on I.B.R.D. mentioned in footnote %), which are included in the Bundesbanl
Return in the item “Securities® and in the balance of payments in official long-term capital transactions. — %) Mainly claims on L.B.R.D.; cf. footnote *). — % Row a)
valued at parity rate prior to, row b) after, DM revaluation.

4. Short-term Assets and Liabilities of the Banks ™)
in Relation to Foreign Countries*)1)2)

Millions of DM
Assets Liabilities
lf!alnncei wi]t(h Money-market Non-residents’ deposits, by depositor groups
oreign banks paper -
Balance Banks 4) Non-banks
Position at of assets Excluding Invest- i
end of year am invest- | = tsof | Short- ! amon Short-
or month lisbilities Total | Balances ments of Recon- term Total | whi d:g' Enter- Publi Inter~ term
payable Time | Recon- struction credits Total Inter- prises ;‘h ‘.:_ national | credits
on balances | struction Total ter- and autnorl organi-
Loan national ties
demand Loan indi- , sations
Corpo- Corpo. organt- | iduals ) T
ration ration 3) sations 5)
1955 — 1,397 524 312 7 1 — 204 1,921 1,473 730 — 622 121 448
1956 — 2,309 715 362 13 4 — 336 3,024 2,114 1,197 — 733 184 910
1957 — 2,285 1,320 307 20 448 — 545 3,605 2,650 1.580 — 914 156 955
1958 — 1,551 1,919 431 128 481 - 879 3,470 2,893 1,702 77 1,075 116 577
1959 — 27 3,471 754 543 1,246 —_ 928 3,743 3,410 1,924 140 1,095 216 175 333
1960 %) — 2,526 2,368 526 410 379 — 1,053 4,894 3,641 1,796 99 1,348 308 189 1,253
1961 — 2,262 3,926 651 906 578 643 1,148 6,188 3,985 2,044 141 1,419 311 211 2,203
1962 — 2,121 4,095 1,022 780 353 371 1,569 6,216 3,932 1.723 111 1,743 270 196 2,284
1963 — 2,808 4,208 1116 855 578 264 1,395 7,016 +,792 2,323 149 2,041 287 141 2,224
1961 March?) — 628 4,431 574 1,493 422 677 1,265 5,059 3,501 1.828 112 1,197 327 149 1,558
une —_ 5,982 625 3,077 282 801 1,197 6,004 3,836 1,981 97 1.372 322 161 2,168
Sep. — 73 5,760 637 2,597 438 817 1,271 5,833 3,497 1,715 115 1,213 352 217 2,336
ec. — 2,262 3,926 651 906 578 643 1,148 6,188 3,985 2,044 141 1,419 311 211 2,203
1962 March + 1,100 6,566 811 3,221 525 627 1,382 5,466 3,580 1,753 16 1,320 282 225 1,886
June — 33 5,535 668 2,330 502 610 1,425 5,568 3,682 1,718 113 1,469 271 224 1,886
Sep. — 1,017 4,685 1 664 1,825 391 398 1,407 5,702 3,600 1,632 111 1,496 264 208 2,102
Dec. — 2,121 4,095 | 1,022 780 353 371 1,569 6,216 3,932 1,723 111 1,743 270 196 2,284
1963 Marf:h — 580 4,988 983 1,826 302 306 1,571 5,568 3,670 1,664 91 1,540 271 195 1,898
Avpril — 631 4,955 890 1,913 295 290 1,567 5,586 3.648 1,651 87 1,546 267 184 1,938
May — 619 5,048 963 1,979 292 184 1,630 5,667 3,816 1,770 79 1,579 337 130 1,851
June — 678 5,344 1.211 1,976 284 170 1,703 6,022 4,106 2,023 79 1,659 284 140 1,916
July — 782 4,858 862 1,869 405 139 1,583 5,640 3,835 1,816 97 1,628 272 119 1,805
Aug. — 708 5,327 1,112 1,916 431 313 1,555 6,032 3,896 1.834 97 1,658 276 128 2,136
Sev. — 592 5,413 1,177 2,119 317 276 1.524 6,005 3,862 1,813 97 1,656 238 155 2,143
Oct. — 47 5,872 1,189 2,414 392 488 1,389 6,343 4,006 1,919 92 1,659 287 141 2,337
ov. — o 5,478 1,186 2,151 357 324 1,460 6,399 4,036 1,950 101 1,666 283 137 2,363
Dec. — 2,808 4,208 1,116 855 578 | 264 1,395 7,016 4,792 2,323 149 2,041 - 287 141 2,224

+) Other than Bundesbank. — *) Figures for the period following the economic incorporation of the Saarland (6 July 1959) include the assets and liabilities of the Saarland
banks in relation to foreign countries. — 1) The figures here shown, which are taken from the credit institutions’ external position, deviate from the corresponding figures of the
balance-sheet statistics, since in the monthly interim statements of foreign banks’ subsidiaries — different from the external position — the claims on and liabilities to the
foreign parent institation and the foreign sister establishments are recorded as a net total only. — ®) Assets and liabilities in foreign currency are valued at the parity rate pre-
vailing at the end of the period indicated. — 3} Only investment, in U.S. Treasury bills out of the Bundesbank’s holdings, of funds provided for development assistance. —
4) Including foreign central banks. — %) International Bank for Reconstruction and Development, European Investment Bank, and Bank for International Settlements. — % Cf,
footnote ¢), — 7) Excluding those intemational organisations which are recorded under “Banks®; cf. footnote %).

127



VIL. Foreign Trade and Payments

5. Transactions in Services with Foreign Countries®) *)
(including supplements to transactions in goods )

Millions of DM
1961 1962 1963
Item 1960 . 1961 | 1962 - ’
3rd qtr.|4th qtr.| 1st qtr. ' 2nd gtr. | 3rd qtr. I 4th qtr. | 1st qtr. ’2nd qtr. ' 3rd gtr. | Sep. | Oect. | Nov.
| |
i
Total Receipts 12,972 | 12.687 | 14,039 | 3,289 | 3,153 | 3,273 3,383 3.806 | 3,577 3,353 | 3,563 | 4,002 | 1253 | 1.325 | 1,192
Exvenditure 10,577 | 12.854 | 15,728 | 3,880 | 3.365 | 3,156 | 3.891 4,638 4,043 | 3,354 | 4,041 | 4,906 | 1,493 | 1,300 | 1,084
Balance +2.395 — 167 | —1,689 |— 591 |— 212 |+ 117 | — 508 | — 832 — 466 | — 1 |— 478 i— 904 |— 240 |+ 25 |+ 108
1. Services, total®) Receipts 12,621 12,442 | 13,778 | 3,213 | 3,143 | 3.223 | 3,374 3,650 | 3,531 | 3,283 | 3,473 ¢ 3.916 | 1,223 | 1,322 | 1,189
Expvenditure | 10,313 12,485 | 13,980 3,796 | 3.232| 3.012 | 3.463 4,559 | 3,946 3,221 | 3,908 4,757 | 1.443 | 1,265 | 1,053
_nnid "
Balance 42308 — 43 |—1,202|—583 — so |+ 21 | — 89 | — 909 i — 415{+ 62 |— 435 . — 841 |—220 |+ 57 |+ 136
(1) Travel®) Receints 2,020 2,035 2,161 668 456 373 554 747 | 487 390 585 | 860 245 252 174
Exvenditure 2,808 3,452 4,484 | 1.475 664 630 1,085 1.918 851 664 1,171 1.932 496 322 205
- |
Balance — 788 . —1.417 |—-2,323 |~ 807 '— 208 | — 257 | — 531 |—1,171 |— 364 |— 274 |— 586 ,—1,072 |—251 |— 70 |~ 31
s Receirts 3,987 ° 4,240 | 4,557 {1096 | 1,163 | 1,129 | 1,133 161 | 1,134 | 1,084 | 1.183 1 1,215 388 454 | 426
(2) Transportation %) Exvenditure 1.494 | 1.658 2,165 430 455 520 516 583 546 518 571 ! 596 190 190 183
Balance 42,493  +2,582 | +2.392 |4+ 666 |+ 708 | + 600 | + 617 |+ 578 |+ 588 | + s66 |+ 612 -+ 619 |+ 198 |+ 264 [+ 243
ights ©)4S Receinpts 2,917 3,054 | 3.220| 778 855 826 779 807 817 802 820 | 836 272 326 | 301
(a) Freights %) Exvenditure 156 134 14 36 34 53 50 57 54 48 56 56 18 19 18
Balance +2,761 : +2.920 | +3.015 |+ 742 [+ 821 |+ 773 | + 729 |+ 750 |+ 763 | + 754 | 764 '+ 780 |+ 254 |+ 307 |+ 283
ong which: . .
A arine freights Receipts 2,425 ; 2,537 | 2,697 | 647 723 696 652 670 679 668 678 684 | 217 276 254
100}0 Receipts 433 508 577 157 127 105 162 172 138 112 176 190 55 61 50
(®) Passenger traffic™)) Exvenditure N3 286 552 85 74 106 134 168 144 124 158 . 188 | 61| 48 43
Balance + 220 + 2294 25§+ 72+ 53— 1|+ 28 (+ 4 |e 6|— 12 [+ 18 + 2i{— 6+ 13|+ 7
< cog )7} Receipts 463 493 562 116 129 153 147 133 129 126 138 131 43 51 54
() Harbour services )" Exvenditure | 1.020 1.01 | 171 | 274 | 294 | 298 274 308 | 295| 278 | 279! 299 94| 108 | 102
. .
Balance — 5§57 — 608 |— 609 |[— 158 |—165 | — 145 | — 127 | — 171 | — 166 |~ 152 . 141 — 168 |— 51 |— 57 |— 48
@ Repalrs to means of Receivts 121 125 18| 30 37 27 27 31 33 27 26 1 35 1 9 14
Expenditure 6 10 19 3 3 4 6 4 't 3 6! 6 1 1 2
Balance + 115 + 115 |+ o9+ 27 |+ 34|+ 23 P+ 21 |+ 2704+ 28|+ 24+ 20 1+ 29 |+ 10!+ 8|+ 12
(e) Other cransport Receipts 53 60 71 15 15 18 18 13 17 171 23 23 7 7 7
Expenditure 99 127 209 32 50 59 52 50 48 65 | 72 | 47 16 14 18
Balance — 46 — 67 — 138 |— 17 |— 35 |— 41 |— 3¢ |— 32 |— 3 |— 48 i~ 49— 24|— 9= 7 — 1
Receints 337 300 332 73 87 22 79 83 28 78 93 96 32 29 30
(3) Insurance 4)%) Exvenditure 346 312 | 342 79 87 76 83 87 96 82 92 99 32 30 31
JrreneE e i
Balance — 9i— 12|~ 10|— 6|— of+ 61— 4|— a|— 8|— 4 4+ 1= 3= o~ 1|— 1
. Receivts 847 868 938 263 182 235 | 187 201 225 227 200 308 101 72 64
(4) Investment income Exvenditure | 1,666 . 2.148 | 2,286 | ocos | 655 | 479 | 468 532 807 530 569 291 | 222 157 82
Balance — 819 | —1,280 | —1.348 |— 345 |— 473 | — 244 | — 281 | — 241 |— 582 ] —— 303 | 369 |— 183 |—121 — 85 |— 18
amlons whidh: dor th
neerest payments under the : 54 6 38 4! 29 4 26 26 6 ) 2
London Debt Agreementst) ~ Lxpenditure 182 138 75 : &
Receint: 4,100 1 3.824 1 4300 860 963 | 1,006 | 1.049 1.010 | 1,235 | 1,068 | 1,055 | 1.034 322 397 376
(5) Government t) Errendiure 325 | 44 90| 13| 1 77 81 180 152 157 139 130 | 45 50| 45
hidh Balance 43,775 +3.410 | 3,810 [+ 747 [+ 839 |+ 929 |+ 968 |+ 830 [+1.083 |+ 911 |+ 916 |+ 904 |+ 277+ 347 |+ 331
among which:
Services rendered to foreign : 4 2.824 4,300 860 963 | 1,006 1,049 1,010 1,235 1 1,068 1,055 1.034 322 397 376
military agenciest?) Recefvts 100 ’ i
Receint: 1,330 1,175 [ 1,490} 253 292 398 372 358 362 436 357 403 135 118 119
(6) Sundry services Eevenisure 3674 4501 | 5.213| 1,091 | 1,247] 1230 | 1.230 | 1,259 | 1,494 1,270 | 1,366 | 1.509 | 458 | 516 | 507
Balance 2,344 —3,326 | —-3,723 |— 838 |— 955 | — 832 [ — 858 | — 901 | —1,132 [ — 834 |_1 000 |—1,106 | — 323 |.— 398 |— 388
(a) Commissions, publicity Recei 5 56 52
eceipts 181 181 215 40 47 54 53 58 57 59 20 18 19
and trade fairs Exvenditure | 1,268 1425 | t.ass| 351 | as3| 378 | 349 39 . 12| 389 | 366 | 396| 110 147 | 139
Balance —1.087 —1.244 | —1.273 l—311 [—336 | — 322 | — 297 |~ 295 — 359 |— 331 |— 309 |— 337 [— g0 |—129 |—120
(b) Rovalties and patents Recei ; j 63
: : ; eceints 182 195 210 41 47 54 44 49 55 63 54 2 20 21
(including film business) Exvenditure 643 730 736 164 | 191 139 180 162 205 180 209 172 43 69 67
Ralance -~ 461 -— 535 !— §26 [~= 123 |- 144 | — 135 | — 117 [— 118 — 156 [~ 125 [— 146 |— 118 |— 21 |— 49 |— 46
(c) Personal services Receints 146 158 256 40 45 82 59 62 53 66 62 59 20 21 19
and pensions Exvenditure 868 1.323 1,791 330 393 379 429 454 529 390 481 557 179 179 175
Balance — 722 1,165 | —1,535 |[—290 ' —348 | — 207 | — 370 |— 392 — 476 |~ 324 |— 419 |— 498 | __ 159 |— 158 |— 156
(d) Construction and Recei . |
. eceipts 207 1 322 332 6 | 82 95 77 72 88 92 84 92 31 26 31
assembly work, repairs Expenditure 286 347 450 85 | 104 102 94 113 151 105 118 136 43 48 48
Balance + onle s le— 1 7lm 2|~ 7l 17— @1~ e|— 13—~ 34|— 44|— 12;— 22|— 17
Receipts 102 59 ! 93 10 14 28 7 17 31 40 8 11 3 11 1
(e) Overhead exvenses Expenditure 99 | 121 | 120 32 27 29 38 27 26 30 41 53 13 11 13
Balance + 3 — 62 |— 27— 22 = 13}— 1 |— 21 |— 10 + 5|+ 10|~ 33 |— 42|~ 10/— O0|— 12
® }ifg:{a} f°5t‘.al Receipts 59 49 31 13 13 11 10 4 6 7 6 6 1 3 1
nistration Expenditure 59 68 62 17 23 14 9 22 17 17 11 19 6 7 6
Balance —_— 0 = 19|— 31|— 4 ,— 10}~ 3!+ 1 — 18 — 11}|— 0|~ s5i— 13|— 5i— 4|— 5
. Receints 363 211 353 41 44 72 94 105 82 118 77 122 38 19 27
(® Other services Exvenditure 451 487 556 | 112 126 139 131 132 154 159 140 176 64 55 59
Balance — 88 — 276 [— 203 |~ 71 — 82|— 67 |— 37 |— 27 — 72|— 41 |— 63 '— 54{— 26— 36— 32
I Supplements to transactions Receints 351 245 21| 761 10 50 9 156 16 70 ool ss| 30 3 3
In goads Exvenditure 264 269 748 84 133 144 428 79 97 133 133 | 149 50 35 31
Balance + 87 !-— 124 |— 487 )— 8 |—123}— 94 | — 419 |+ 77— 51|— 63 |— 43 — 63 |— 20 ,— 32 |— 328

*} From the date of the economic incorporation of the Saatland (6 July 1959) onwards including the Saarland’s transactions with foreign countries, — +) Breakdown of the item “Services”
contained in Table VII 2 for those periods on which complete data are already available. — ©) From 1962 including certain receipts or expenditure items not previously recorded in
the statistics. — 1) Balance of merchanting trade and other supplementary items. — %) CE. footnoges 4, 5) and 7). — 3) C, footnote ?). — ¢) Excluding expenditure on freight and insurance,
respectively, which is contained in the c.i.f. import value. — ¥ Including receipts of German maritime shipping and of German insurance companies, respectively, from
exporters and importers. As far as payments of German exporters are concerned they result in corresponding receipts of exporters under c.i.f. export contracts; where, however, pay-
ments of German importers are concerned these are included as expenditure in the c.i.f. import value. — ©) Payments of residents for using foreign means of transport in fromtier-
crossing traffic — except for the use of foreign railways and, from 1961, the use of foreign airlines — are reported together with the other travel expenditure and cannot be shown
separately. — ?) Excluding receipts, contained in the balance of trade (special trade), from the export of ships’ and aircraft’s fuel and other supplies. — %) Including receipts from
and expenditure on corresponding services in overland transport. CF. footnote ®). — 9) Excluding emergency repairs which are included in harbour services. — ) Chiefly wagon rent
and charter fees. — 1) Excluding interest paid under the London Debt Agreements on German-held external loans. — 1) Services used or 1endered by German or foreign government
agencles and not included in any other balance-of-payments item. — 1) Receipts from deliveries made and services rendered.
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VIII. Production and Markets VIIL. Production and Markets

1. Index of Industrial Production
Area of the Federal Republic except Berlin and Saarland; per working day+), 1950 = 100

Basic and producer Consumer goods
Total Mining goods imfustries Capital goods industries industries excl. food,
beverages and tobacco
excluding among whidh: among which: | ; among whidh:
in- i Precision
: Steel ! Build-
cluding buil among ! 1 instru-
riod ¢ uild- > ; con- | ing
Pe b;:]ldn- build- | ing in- which: Stonos vIvroorrll(- struce | Me- [y Electri- men;s Power dln.
ing in- i P - N ehicle an ust
dustry ing in- | dustry | Tota] Coal Total and ing Total tion d‘am,”l build- “1', optical | Total | Foot- T.ex- -
dustry | propet - (incl. | engi- eng wear | tiles proper
proper 4 mining earths in- " ing  !jeerin, goods
proper an 1 i waggon | peering ering
and power ) ! dustry build- (incl.
power ing) time-
. 8. pieces)
1951 118 119 119 112 110 118 114 117 131 ‘ 110 134 127 137 131 114 103 113 117 110
1952 126 126 126 120 114 123 122 137 146 120 155 150 146 150 115 113 109 128 117
1953 139 139 139 123 115 132 136 126 154 13% 153 161 160 167 134 119 130 134 139
1954 155 | 155 155 128 117 151 147 142 181 145 171 210 199 191 146 123 139 151 153
1955 178 178 179 136 120 175 167 177 223 164 210 276 247 223 162 138 151 170 173
1956 192 192 193 143 126 187 176 193 243 183 229 300 272 239 176 148 161 189 181
1957 203 204 204 147 127 198 176 202 253 187 237 317 291 242 186 162 167 203 177
1958 209 210 210 147 125 203 180 184 271 185 239 378 334 1239 184 158 157 206 183
1959 225 228 225 142 117 228 204 205 293 173 247 441 368 258 195 170 163 221 213
1960 249 249 250 146 117 260 217 242 337 192 281 533 423 288 211 181 173 243 222
1961 263 264 264 150 118 275 235 238 365 215 310 560 468 309 220 184 173 257 240
1962 276 276 276 153 119 292 250 232 376 217 314 608 481 309 232 191 177 279 259
1963 1) 287 287 287 157 121 309 257 224 383 218 304 682 476 s 238 . 193 182 303 270
1961 May 271 271 272 155 127 285 2863 251 380 205 324 614 477 325 223 | 186 176 243 281
une 265 268 266 147 117 283 264 244 378 216 323 606 479 314 210 124 172 237 266
July 246 246 247 144 111 274 269 242 328 203 300 413 431 303 193 149 | 150 228 262
ug. 241 241 241 142 109 264 271 225 314 201 269 475 389 257 198 187 142 231 253
Sev. 268 268 269 145 111 278 271 226 373 226 319 574 475 318 229 195 177 246 261
Qet. 274 2758 275 151 11§ 278 267 24 369 22 310 563 471 312 235 197 179 265 256
ov. 289 290 290 162 129 285 252 231 391 247 325 585 513 338 248 205 189 290 | 262
Dec. 276 278 277 159 126 265 182 222 396 275 358 555 511 343 231 185 177 | 295 195
1962 Jan. 252 | 254 252 154 121 259 147 218 354 19§ 293 572 471 277 216 196 177 288 174
eb. 263 265 264 153 117 274 164 232 371 195 310 594 489 297 229 205 182 286 | 172
March 262 | 264 263 150 11§ 277 187 233 366 197 309 €01 465 296 226 201 177 279 187
April 282 281 282 154 123 298 252 238 387 203 328 623 503 316 239 207 182 268 292
ay 282 282 282 153 119 305 288 242 388 206 329 641 494 310 239 204 187 267 302
June 285 285 286 155 124 310 297 244 396 225 340 651 505 323 216 127 178 254 317
July 258 257 257 145 112 296 298 238 334 200 299 446 447 298 202 164 152 250 | 2091
Aug. 255 254 255 144 110 290 302 229 326 207 270 545 394 264 204 183 144 244 282
Sev. 287 287 287 149 113 305 308 241 395 233 325 662 503 324 247 203 186 270 | 303
Oct 290 200 290 153 116 300 303 | 228 185 221 296 670 488 322 249 206 186 285 200
Nov. 310 311 310 164 130 309 273 | 233 414 243 321 705 533 351 267 214 197 313 291
Dec. 288 290 287 162 128 282 177 219 404 289 268 608 495 343 241 179 179 335 208
1963 Jan. 253 258 254 158 126 260 78 214 348 191 264 633 446 271 220 199 178 343 79
eb. 259 263 260 158 121 267 76 213 359 185 290 618 164 284 223 201 178 329 73
March 278 279 278 159 122 295 178 224 384 194 303 727 472 301 235 210 184 | 317 208
Avpril 293 292 292 158 122 314 287 220 395 204 312 743 482 335 246 215 188 294 326
May 292 291 292 158 123 323 324 227 386 207 303 720 | 469 323 245 206 190 | 276 340
June 304 302 303 160 125 335 321 240 420 246 336 763 | 514 348 235 120 184 266 378
uly 267 265 266 148 110 305 329 217 340 | 201 379 557 424 304 206 173 159 256 371
Aug. 264 263 263 146 108 307 324 217 327 ! 209 264 557 393 272 210 183 147 | 265 311
Sep 296 295 295 150 113 331 330 219 401 | 230 314 717 507 323 253 206 190 296 326
Qct. 307 306 306 157 118 325 322 224 397 ;228 ! 302 724 485 246 262 210 195 314 315
Nov.P) 327 327 327 169 131 343 309 244 434 | 254 | 330 773 553 387 277 213 206 324 332
Dec.P) 303 305 303 167 128 310 204 226 406 | 264 | 346 648 506 oo 249 184 182 355 225
Source: Federal Statistical Office. — +) Until December 1960 the 6-day week, from January 1961 onwards the 5.2-day week, has been taken as basis. -~ ') Excluding
industries producing coal derivatives. — P) Provisional figures.

2. Inflow of Orders, and Sales, in Industry
Area of the Federal Republic except Berlin and Saarland; index numbers of values (in per cent of the 1954 sales, per calendar month)

All industries?) Basic industries Capital goods industries Consumer goods industries
: among whidh: | among which:
Inflow Inflow Inflow Medhanical engineering | Inflow ! Textile industry
Period Inflow of orders | Inflow oforders| Inflow 1of orders ! Inflow | Inflow i of orders ’ Inflow
of Sales |inp.c.of| of Sales |inp.c.of of Sales inp.c.of | Inflow | oforders| or Sales lin p.c.of | Inflow [ of orders
orders monthly | orders monthly | orders imonthly of | Sales fnp.c.of | orders ‘monthly of  Sales |inp.c.of
| sales sales | sales | orders monthly sales | orders | Imonthly
! | ! sales | | sales
1955 126 120 105 127 121 105 136 125 108 147 i 125 118 112 111 101 113 109 104
1956 ] 8 137 133 103 136 133 102 147 140 105 152 I 2 108 126 122 103 125 117 107
1957 > 143 144 99 142 144 99 154 153 101 154 ;154 100 129 131 98 122 124 98
1958 « 142 147 97 137 142 96 163 166 99 154 162 95 119 128 94 102 113 90
1959 :f: 175 161 109 168 157 107 203 183 111 196 | 173 113 147 135 109 139 120 116
1960 o 201 186 108 1858 180 103 255 214 119 264 205 129 148 151 98 129 133 97
1961 E| 201 199 101 179 . 185 97 254 242 105 255 241 106 160 161 99 136 137 99
1962 207 210 98 188 188 100 253 261 97 234 260 920 170 173 99 143 143 100
1961 Avril 195 191 102 178 185 96 237 226 105 238 220 108 163 152 107 139 125 111
May 201 196 103 182 i 188 97 237 236 100 L 246 239 103 177 151 118 142 123 118
June 206 199 103 188 190 99 264 250 106 . 277 250 111 152 144 106 125 127 98
July 194 190 102 191 189 101 243 226 108 | 257 236 109 130 142 | o9 110 124 89
Aug. 187 196 95 179 189 95 233 233 101 | 244 PEr] 105 136 159 | 86 120 ; 130 92
Sep. 200 212 94 173 188 22 249 263 o5 | 228 256 88 171 177 97 139 149 o3
Qct. 212 215 99 180 194 93 261 256 102 i 263 253 i 104 193 191 101 158 160 99
Nov. 215 213 101 176 186 95 267 261 103 ! 130 253 99 201 186 108 169 156 108
ec. 193 198 97 164 165 100 252 264 95 ;253 We 91 155 156 ‘ o9 139 132 105§
1962 Jan. 200 196 102 179 174 103 259 238 109 256 239 107 149 167 89 133 148 90
eb. 193 192 101 175 169 104 247 238 104 231 238 97 145 162 920 131 139 94
March 214 213 101 188 185 102 271 267 101 240 261 92 173 177 98 145 149 97
ori 205 197 104 184 181 102 253 238 106 234 241 97 167 164 102 143 131 109
av 220 216 102 197 197 100 261 268 97 242 269 90 197 i71 116 156 138 113
June 208 203 103 200 189 106 247 256 97 212 265 80 166 149 112 129 125 103
uly 202 207 97 196 I 203 97 246 247 100 244 254 96 148 158 94 125 135 93
Aug 195 210 92 189 U201 94 238 251 95 232 247 94 141 168 B4 117 134 87
Sep 206 223 93 188 194 97 245 282 87 22 260 85 179 182 a8 146 147 99
Qct. 231 238 97 203 208 98 268 287 93 238 274 87 220 2t4 103 183 174 105
Nov. 221 229 96 191 196 97 265 284 H 93 226 269 84 203 202 101 172 167 103
ec, 188 202 93 162 161 101 240 277 87 229 287 80 153 158 97 134 132 102
1963 Jan. 199 194 103 173 163 106 256 243 105 239 230 104 187 171 91 150 150 100
Feb. 184 185 99 158 156 101 240 234 103 219 223 98 143 159 20 133 137 97
March 212 215 99 183 183 100 268 277 97 244 271 90 177 176 101 145 146 99
April 217 215 101 194 194 100 261 267 98 243 259 94 188 175 107 162 140 116
ay 230 221 104 212 205 104 271 270 100 267 262 102 201 175 115 162 141 115
June 200 199 101 186 183 101 248 255 97 225 256 88 156 142 110 128 123 104
uly 220 219 101 210 207 101 284 270 105 261 266 98 147 166 89 121 142 85
ug. 204 210 97 194 201 97 260 248 105 234 241 ; 97 139 170 82 113 135 84
Sep 223 235 95 198 203 97 270 294 ! 92 270 267 'o101 195 199 98 157 162 97
Qct 257 252 102 219 218 100 212 305 io102 305 285 ‘ 107 237 226 105 210 184 114
Nov. 241 234 103 208 202 103 296 292 o102 273 270 I 101 211 201 105 180 167 108
Dec.P) 212 227 93 188 176 107 274 326 i 84 284 346 i 82 160 165 96 145 139 104
|
Source: Federal Ministry of E ics. — 1) Excluding mining, building, foodstuffs, beverages and tobacco, and power, — P) Provisional figures.
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VIIL. Production and Markets
3. Labour Market
Area of the Federal Republic except Betlin; in thousands

Toyed
Employed persons u Unemp .
nemployed persons Employed | in per cent | Recipients
Workers, employees and officials At °f1 totz:ll e“;‘l' b°f 21 il
. | among employed | ployed an enefit or .
Pericd of which: I which: of which: wage and | unemployed relief Vacancies
Total Working Total salary wagle and paz;nze)nts
in earners salary
: Men Women industry %) Men Women earners
1957 18,942.4 12,577.4 6.365.0 7,221.1 667.5 419.6 247.9 19,609.9 3.4 540.8 221.0
1958 » 19,175.1 12.636.3 6.538.8 7.272.7 688.6 463.5 2251 19,863.7 3.5 576.0 220.4
1959 = 19.748.2 13,038.7 6,709.5 7,300.9 479.9 324.1 155.8 20,228.1 2.4 430.8 284.2
1960 H 20,183.9 13,307.4 6,876.5 7.776.0 237.4 160.5 67.0 20,421.3 1.2 198.4 454.3
1961 % 20,660.0 13,616.0 7,044.6 £.002.0 161.1 106.4 54.7 20,821.7 0.8 128.2 536.1
962 21,096.6 13.849.6 7.247.0 8.036.6 142.4 95.8 46.6 21.239.0 0.7 111.7 549,1
1963 P) 21,458.0 14,031.7 7,425.6 7,973.1 174.2 124.0 50.2 21,615.6 0.8 133.7 533.3
1962 June 21,223.2 13,934.4 7.288.8 8,043.6 87.6 54.2 33.4 21.310.8 0.4 64.1 597.5
Tuly . . . 8.059.3 84.9 52.6 32.3 . . 58.7 601.7
Aug. . . . 8,0569.5 83.0 51.1 31.9 . . 55.4 598.9
Sep. 21.298.9 13,975.7 7,323.2 8.057.3 83.2 51.0 32.2 21,382.1 0.4 54.4 580.0
Oect, . . . 8.068.2 92.9 56.2 36.7 . . 57.3 536.8
Nov. . . . £.071.1 120.8 75.7 45.1 . . 65.3 469.5
Dec. 21,170.2 13,855.1 7.315.1 7,994.4 218.9 156.5 62.4 21,389.1 1.0 128.8 405.9
1963 Jan. . . . 7.957.0 392.8 319.6 73.2 . . 273.3 436.2
Feb. . . . 7.948.9 400.8 329.3 71.5 . . 346.2 477.2
March 21,217.0 13,892.5 7.324.5 7,962.8 204.4 145.7 | 58.7 21,421.4 1.0 273.3 251.7
Avril . . . 8,016.1 132.6 81.0 51.6 . . 110.3 541.6
May . . . 8,001.1 113.8 68.4 45.4 . . 1.3 551.2
Tune 21,561.5 14,105.5 7.456.0 7.:969.0 102.6 62.9 39.7 21,664.1 0.5 71.0 573.0
July . . . 7,981.4 97.5 60.5 37.0 . . 66.6 592.0
Aug. - . . 7,974.4 95.8 €0.3 35.5 . . 62.6 600.2
Sep. 21,701.1 14,184.8 7.516.3 7,970.0 96.0 59.2 36.8 21,797.1 0.4 61.2 599.8
Qct. . . . 7,979.7 105.1 64.0 41.1 . . 63.2 559.6
Nov. . . - 7,975.6 121.4 73.4 48.0 . . 71.4 500.6
Dec. 21,534.3 14.037.9 7.496.4 7,941.0 236.1 170.0 66.1 21,770.4 1.1 118.5 427.2

Source: Federal Institution for Labour Exchanges and Unemployment Insurance. — 1) Unemployment insurance benefit and unemployment relief. — *) Up to end-1958
not including Saarland, ~ %) Up to end-1959 not including Saarland. — P) Provisional.

4, Data on Hard Coal Mining, Steel Industry and Building Trade
Area of the Federal Republic except Berlin %)

Hard coal mining Steel industry Building trade
Output Imports | Exports [Crude steel! Rolled steel industry 4) Man-hours worked Estimated expenditure Housing
per Pithead | OUtPU | New orders| poliveri Orders among on approved buildings 7) mortgage
Period day stock 1) Per pro- | pooked i eliveries | <3 oY 9| Total which: ] - loagxs
worked in Hard coal %) 3) duction Dwelling Total Dwelling Other pr::m:sed
mining day per month houses ! houses )]
Thousands of tons Thousands of tons Millions Millions of DM
1957 458.0 753 1,840 ‘ 1,969 76.1 1,340 1.348 | 5,420 198.3 92.5 1.367.0 £71.6 495.4 390.3
1988 ® 472.4 13,065 1,374 1.751 73.0 1.140 1.259 3,162 195.0 90.6 1.600.5 1,032.1 568.4 528.6
1959 & 544.4 17,883 746 1.997 94.0 1,622 1.379 6,326 213.0 95.0 1.844.7 | 1.193.4 651.3 730.4
1960 o 538.6 11.481 621 2,404 103.0 1.878 1.846 5,788 210.2 88.2 2.227.5 1,396.1 831.4 810.5
1961 5 542.4 11,988 616 2,353 100.8 1.710 1,799 3,948 216.3 89.1 2,579.4 | 1.615.9 963.5 975.6
1962 537.7 9,923 676 2,385 100.2 ;. 1.744 1.763 3.207 220.1 88.5 2,828.3 1.806.2 1,022.1 1,084.3
1963 P) 538.1 3,771 98.7 1,785 1,700 3,831 «es e e P e [
1962 July 521.8 ! 10,120 779 2,488 106.2 1.807 1,849 4,197 259.9 105.7 3,160.3 | 2.073.3 1.087.0 1,166.9
Aug. 511.3 10,173 822 2,473 100.8 1.635 1,890 3,907 259.6 103.5 3,130.3 2,014.8 1,115.5 1.142.5
Sev. §30.1 10,041 588 2,310 103.7 1,635 1,835 3,694 246.3 99.6 3.070.4 2.041.8 1,028.6 1.089.2
Oct 540.9 10,357 643 2.434 100.3 1,651 1,850 3,460 265.3 107.2 3,217.6 2,176.6 1.041.0 1,117.8
ov 564.3 10,609 568 2,445 100.8 1.642 1.774 3,246 236.4 94.8 2,887.1 1.834.5 1.052.6 1,223.0
Dec. 554.9 9,923 607 2.276 95.6 1,462 1,467 3,207 151.6 58.3 2,560.2 1.568.9 ( 991.3 986.9
1963 Jan. 542.5 8,974 576 2,199 96.2 1,795 1.570 3,385 68.3 21.4 1.915.9 1.257.5 | 658.4 975.9
Feb. 553.2 7,416 641 2,145 96.2 1,504 1,503 3,367 56.8 16.6 2,069.7 1.331.9 | 737.8 840.9
March 560.1 6,376 687 2,715 96.4 1,709 1,751 3.237 171.9 711 2.471.8 1.589.6 | 882.2 964.6
April 544.1 5,703 400 2.652 97.4 1.725 1,685 3.262 253.0 102.6 2,705.1 1.779.8 9353 1.022.4
ay 536.9 5,377 896 2,418 99.8 2,013 1,716 3,493 275.6 109.1 2.950.5 1.928.9 1.021.6 1,316.4
June 518.2 5,129 664 2,176 99.8 1,612 1,564 3,490 254.0 101.0 2,738.2 1.808.6 929.6 874.6
July 512.2 4,933 924 2,414 98.9 2,040 1,838 3,564 2820 | 110.4 3,314.2 2,161.7 1.152.5 1,306.8
ug, 503.9 4,790 849 2,446 96.7 1.579 1.765 3,309 260.2 99.4 | 2,945.4 1,932.6 1,012.8 1.133.4
Sep 522.2 4,361 739 2,382 97.7 1,634 1,785 3,328 260.2 102.0 3,232.8 2,059.6 1,173.2 1,112.4
ct 546.6 4,264 633 2,494 100.7 | 1.961 1,870 3,442 273.0 106.4 3.115.4 2,038.5 | 1,076.9 1.263.8
Nov. 565.1 | 4,127 727 2,520 102.2 ;.  1.907 1,747 3,587 246.2 95.2 2,921.5 1.769.0 ' 1,152.5 1,152.1
Dec.?) 555.2 3,771 711 2,322 103.1 | 1,938 1.610 3,831 162.4 coe B see e v
1) Position at end of month or year. — %) Including coke. — ) Including Berlin (West). — *) Including semi-finished gogds for tube works, .pmd.ucts fpr furth.er
processing and fine steel, but excluding other semi-finished goods and broad strips. — 5) By institutional investors except life assurance companies, including Berlin
(West). — ) Until end-1958 not including Saarland. — ?) Until end-1959 not including Saarland. — P) Provisional.
.
5. Retail Sales
Area of the Federal Republic except Berlin %)
Foodstuffs, beverages ] Clothing, linen and | Household furniture
Total and tobacco B footwear \ and appliances l Other goods
Period at current adjusted at current adjusted I at current adjusted at current adjusted at current adjusted
prices for price prices for price prices for price prices for price prices | __for price
1954 per 1954 per 1954 per 1954 per | 1954 per 1954 per 1954 | per 1954 per 1954 per 1954 ‘ per
= 100 | cent?) [= 100 | cent!) | = 100 | cent!) | = 100 | cent!) || = 100 | cent?) | = 100 | cent?!) |= 100 | cent?) | = 100 | cent?) ' = 100 | centl) | = 100 - cent!)
|
1959 s | 148 105 135 104 143 l 106 132 104 140 103 132 104 165 106 148 106 155 105 143 105
1960 a | 159 109 146 108 151 \ 106 140 106 153 109 142 108 178 108 158 107 172 111 156 109
1961 5| 174 109 156 107 162 107 148 106 170 111 154 108 195 110 167 106 189 110 167 107
1962 5 188 108 163 104 173 107 152 103 181 107 160 104 209 107 172 103 210 "1 179 107
1963 P) 195 103 165 101 178 | 103 154 101 187 103 161 101 210 101 170 98 223 106 184 102
1562 Jan. 157 111 138 106 153 ‘ 110 137 105 147 111 131 108 172 108 145 105 176 111 152 108
Feb. 152 109 133 105 152 ‘ 110 135 105 127 102 113 100 165 109 138 105 178 111 153 108
March 181 103 158 99 179 108 159 103 152 89 135 87 192 104 160 101 214 109 184 106
April 191 119 166 114 174 ‘ 112 152 106 197 126 175 123 194 115 161 1m 213 122 184 118
ay 182 108 158 103 168 | 103 146 97 170 105 151 102 196 110 162 108 211 115 181 111
June 182 114 157 108 177 113 154 107 172 118 152 114 184 109 152 104 201 112 173 109
Fuly 179 107 152 102 168 103 140 96 169 106 150 104 201 109 165 104 204 115 174 111
Aur 174 107 151 103 173 \ 107 152 104 147 100 130 | 97 202 106 166 102 196 11t 167 107
Sep. 171 106 148 102 164 | 101 146 99 150 112 132 108 200 103 164 99 192 107 162 103
Oct 202 110 176 107 176 , 110 157 108 209 ' 108 184 105 231 108 189 104 214 112 181 108
Nov 214 109 186 106 175 | 107 154 105 234 109 205 106 247 107 202 103 224 110 188 105
Dec. 271 102 234 99 220 102 195 100 300 102 262 99 322 103 263 100 299 103 251 99
1963 Jan. 166 106 142 103 160 | 108 140 102 154 105 134 102 173 101 141 98 193 110 161 106
. 154 101 131 98 160 ' 105 137 101 119 94 104 91 153 93 124 90 189 106 157 103
March 188 104 159 101 179 | 100 153 97 166 109 144 107 186 97 151 94 229 107 190 104
April 197 103 167 101 182 - 105 156 103 195 99 169 97 191 98 155 96 229 107 190 103
av 196 108 167 106 180 | 107 155 106 192 113 166 110 201 103 162 100 | 227 108 189 104
June 170 93 145 92 167 | 94 145 95 153 89 132 87 171 93 138 91 196 97 163 94
uly 193 108 164 108 177 105 153 109 186 110 161 108 206 102 166 100 227 111 188 108
Auz. 180 104 154 102 180 104 159 105 152 104 132 101 206 102 166 100 201 102 166 99
Sep 174 102 149 100 162 99 143 98 || 152 102 131 100 204 102 165 100 204 106 168 103
Oct 211 | 105 179 102 179 | 102 156 99 | 270 105 189 103 240 104 193 102 230 107 188 104
ov. 223 104 189 101 183 104 159 102 \ 237 101 203 99 257 104 207 102 235 105 192 102
Dec.?) | 281 103 237 101 222 101 192 99 ! 316 105 271 103 I 333 103 267 102 311 104 253 101

Source: Pederal Statistical Office. — 1) In per cent of corresponding period a year earlier. — 2) Up to end-December 1960 not including Saarland. — P) Provisional.
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6. Wholesale and Producers’ Prices VIIL Production and Markets

Area of the Federal Republic except Berlin and Saarland ’ World market
|
.. ice i x1)% 2
Price index Index of producers’ prices 1)3) Index of producers’ prices 1)) lf);rc:es?g:nﬁ)al) wcl::l‘fie-::)a:l:et
f selected basic materials 1)3) of industrial products of agricultural products 3 :
o buildings lndfex prices
o
Total | of which: Total among which: Total among whidh: Total pur- Total
} \ . chase
Period I ' prices
| Per- ! Farm, : Per- | p e Per- Work | Al:iyﬂ- ‘ for Per-
| ' . N Oret
cde;;;ag:‘ f:’:‘;t Indus- c;’;:‘g: materi- Con. | Farm C;j‘;::"g: Vege- | Ani- | on | techni- goodg‘n ‘::;::g:
1958 g€ | trial 1958 BE | 415 and | Capital years £ table mal | build- cal 1) ¢ 1958%) ge |
= on pre- | plan- - on pre- sumer on pre- ) on pre-
=100 | “Vious | tation | Y [ T100| i dpm- goods goods 1957/59 vious | Prod- | prod- | iogs | perform- 1988 | 19 Yicus
month | prod- | Ut month gggi: 100 omth | ucts uets ancet o0 month
OF year ‘ ucts | or year or year or year
; | 1958 = 100
1951 average| 91.1 | +20.8 101.5 84.2 97.4 | +18.6 92.9 90.7 123.4 g89.1 +15.6 90.1 88.9 83.6 . . . .
1952 . 96.6 | + 6.0 98.8 95.1 99.6 | + 2.3 | 101.1 98.6 105.8 87.4 — 19 92.1 85.1 89.1 . . 111.9 .
1953 - 94.4 | — 2.3 94.6 94.2 971, — 26 96.4 97.0 98.2 86.2 | — 1.5 84.6 87.4 86.1 . . 104.7 — 6.4
1954 . 94.8 | + 0.4 98,7 92.3 | 95.5 | — 1.6 | 94.5 94.3 97.2 89.6 | + 40| 93.2 87.9 86.6 - 102.8 || 105.6 | + O.8
1955 . 97.1 | + 2.4 97.32 970 | 97.2 | + 1.8 | 99.3 95.3 97.5 947 | + 5.6 | 96.3 94.0 91.2 . 103.1 || 106.1 | + 0.5
1956 . 99.6 | + 2.6 100.6 99.0 | 98.6 | + 1.4 | 100.6 97.1 98.7 98.4 | + 3.9 100.5 97.6 93.7 . 106.9 || 108.0 | + 1.8
1957 . 101.3 | + 1.7 | 1015 | 1012 [100.4 | + 1.8 | 101.7 99.1 101.8 99.6 | + 1.3 | 103.2 98.2 970 | - 105.5 || 109.8 | + 1.7
1958 . 100.0 | — 1.3 | 100.0 | 100.0 |100.0 | — 0.4 | 100.0 | 100.0 100.0 [100.4 | + 0.8 | 96.8 101.8 |100.0 | 100.0 | 1000 || 100.0 | — 9.0
1959 . 1005 | + 05 @ 1024 99,3 | 992 | — 038 | 99,0 99.2 97.8 |[102.9 | + 2.5 | 107.5 101.1 |105.3 ' 104.7 97.5 984 | — L6
1960 . 100.5 | £ 0 | 1005 | 100.5 {1004 | 4+ 1.2 999 | 100.7 101.3 98.1 | — 4.7 | 88,5 | 101.8 |113.2 | 111.6 98.2 98.2 | — 0.2
1961 . 100.2 | — 0.3 | 100.0 100.3 |101.9 | + 1.5 99.8 103.6 103.8 {1027 | + 4.7 | 105.8 101.6 |121.8 118.7 94.5 95.1 — 32
1962 1001 | - 0.1 | 100.4 | 100.0 [103.0 | + 1.1 | 99.4 | 106.8 105.0 | 104.6 | + 1.9 | 107.3 103.5 [132.4 | 1275 93.6 93.3 | — 2.0
1963 . P) |101.1 | + 1.0 | 103.4 99.6 [103.6 | + 0.6 | 98.8 | 107.3 107.0 . . . . 140.3 134.0 95.8 || 101.2 | + 8.6
1961 Qct 100.4 | + 0.2 | 1009 | 1001 [102.1 | + 0.2 | 99.8 | 1044 | 1042 {1032 | + 1.5 | 101.2 | 104.0 - . 93.1 93.0 | — 0.8
Nov 1005 | + 0.1 | 1011 | 71001 10221 + 01 | 996 | 104.5 104.3 11038 | + 0.6 | 102.2 | 104.5 |126.0 | 1222 93.4 92.8 | ~ 0.2
Dec 100.7 | + 0.2 | 1017 | 1o0.0 [102.3 | + 0.0 | 99.6 | 104.5 104.4 |104.5 | + 0.7 | 104.2 | 104.6 . . 93.6 93.0 | + 0.2
1962 Jan. 100.3 | — 0.4 | 100.8 99,9 (102.5 | + 0.2 | 99,5 | 1050 | 1049 [103.2 | — 1.2 | 109.4 | 100.8 s b 93.2 93.0 X 0
Feb. 100.4 | + 0.1 100.8 | 100.1 |102.6 | + 0.1 99,6 | 105.3 1049 |103.6 | + 0.4 | 113.0 100.1 [127.4 | 123.3 93.3 93.3 | + 0.2
Mardh | 100.5 | + 0.1 101.1 | 100.2 [102.8 | + 0.2 | 99.6 | 106.1 104.9 | 106.1 | + 2.4 | 124.6 99.1 . . 94.7 93.6 | + 03
April 100.4 | — 0.1 101.0 | 100.0 [103.0 [ + 0.2 | 99.6 | 106.9 104.9 | 108.5 | + 2.3 | 134.8 98.7 . . 95.7 93,7 | + 0.1
ay 100.0 | — 0.4 100.1 99.9 [103.1 | + 0.1 | 99.7 | 107.1 104.9 |107.0 | — 1.4 | 130.6 98.1 |[132.4 127.5 94.5 92.8 | — 0.9
June 99.8 . — 0.2 99.7 99.9 [103.1 | * o 99.6 | 107.3 104.8 |107.4 | + 0.4 | 128.8 99.4 . . 93,7 92.0 | -~ 0.9
Tuly 99.6 | — 0.2 98.9 | 100.0 [103.1 | £ o 99.4 | 107.3 104.7 |107.8 | + 0.4 | 129.4 99.6 . . 92.8 92.4 | + 05
Aug. 99.6 | * 0 99.0 | 100.0 {103.1 | * o 99.1 107.4 104.8 |101.8 | — 5.6 | 102.0 | 101.7 [133.7 128.6 92.4 92,5 | + 0.1
Sep. 1000 | + 04 99.8 | too.l {103.2 | + 0.1 99.2 | 107.4 105.1 |102.2 | + 0.4 | 98.8 103.5 . . 92.3 925 | X o0
qc: 1000 | * 0 99.9 | 1000 11032 | £ 0 99.1 107.5 105.3 |102.3 | + 0.1 | 100.2 104.4 . . 93.4 92,7 | + 0.2
Nov, 100.4 | + 0.4 101.3 99.9 [103.3 ' 4+ 0.1 | 99.0 107.4 105.4 [103.9 | + 1.6 | 102.1 104.6 | 136.0 130.5 93.8 93.7 | + 1.0
Dec. 100.7 | + 0.3 101.9 99.9 [103.4 | + 0.1 | 99.0 | 107.4 105.6 |105.3 | + 1.3 | 104.7 | 105.5 . . 94.4 95.1 | + 1.5
1963 Jan. 1002 | — 0.5 100.8 99.8 1103.5 | + 0.1 ! 99.0 | 107.3 106.0 [106.3 | + 0.9 | 1149 | 103.0 . J 95.6 96.6 | + 1.6
Feb. 100.4 | + 0.2 101.3 99,9 1103.6 | + 01 99.1 107.2 106.4 |108.3 | + 1.9 | 1230 102.7 | 136.9 131.2 96.2 97.9 | + 1.3
March | 1005 | + 0.1 101.5 99.8 |103.6 | £ 0 99.1 | 107.2 106.5 |108.8 | 4+ 0.5 | 123.7 103.2 . . 96.6 93.2 | + 03
April 100.3 | — 0.2 101.6 99.5 1103.5 | — 0.1 | 92,9 | 107.2 106.6 |108.2 | — 0.6 | 122.1 102.9 . . 95.7 99.7 | + 1.5
ay 100.7 | + 0.4 102.8 99.3 |103.4 | — 0.1 | 98,7 | 107.2 106.7 1107.6 | — 0.6 | 116.3 104.2 | 140.4 134.3 95.3 || 103.7 | + 4.1
June 100.8 | + 0.1 103.1 99.2 [ 103.4 ‘ * o0 98.6 ! 1067.2 106.9 | 107.3 | — 0.3 | 107.4 107.3 . . 95.1 [ 101.5 | — 2.2
July 100.3 | — 0.5 102.0 99.2 1103.4 | * @ 98.6 1 107.3 107.1 | 105.5 | — 1.7 | 99.1 107.9 . . 94.7 || 100.9 | — 0.6
ug 100.5 | + 0.2 102.4 99.3 | 103.5 ‘ + 01| 986 | 107.3 107.1 1051 | — 0.4 [ 93.2 109.5 | 141.6 135.2 95.0 98.6 | — 2.2
Sep 100.7 | + 0.2 102.9 99.3 [103.6 | + 0.1 | 98.6 | 107.3 107.3 {1057 @ + 0.7 | 92.4 | 110.8 . . 95.6 | 100.0 | + 1.4
Oct 102.0 | + 1.3 105.3 99.8 [103.9 | 4 0.3 | 98.5 | 107.4 107.5 [106.9 | + 1.0 | 91.0 | 112.9 . - 96.2 | 1049 | + 4.9
Nov. 103.0 | + 1.0 107.8 99.9 | 104.0 ‘ + 0.1 | 98.6 | 107.4 107.9 [109.2 | + 2.2 | 917 115.7 |142.21) 135.7P)  96.1 || 107.1 | + 2.0
Dec.P) |103.5 | + 0.5 108.9 | 100.0 | 104.1 | + 0.1 98.7 | 107.4 108.0 |110.7 | <+ 1.4 | 946 | 116.7 . . 96.9 | 105.6 | — 1.4
|
i
!) Source: Federal Statistical Office. — *) Source: Hamburgisches Wele-Wirtschafts-Archiv. — %) From 1960 onwards including Saarland, but excluding Berlin, —
‘) Re-calculated from original basis 1952—1956 = 100. — %) From 1961 onwards area of the Federal Republic including Saarland, but excluding Berlin, — %) Area

of the Federal Republic including Berlin (West), from 1958 onwards including Saarland. — P) Provisional.

7. Consumer Prices and Wages
Area of the Federal Republic except Berlin and Saarland

Cost-of-living index 1)) Index of Wages of industrial workers ),
family budgets of employed persons in medium income group retail prices 1) | including mining
Total among which: Total ! i
! i ' — Average
Period Per- i Per- Average weekl’y Average
e gross gross
centage . centage workin,
changge Heating | House- Cleaning dJangge hourly time 2 weekly
1958 on pre- Food Rent and | hold Cl.oth- and Trans- 1958 o | on pre- earnings paid earnings
= 100 vious lighting 1 goods mg pe::c;:al port 100 %) vious
month ‘ month
or year Qr year 1958 = 100
1951 average 91.6 + 7.8 | 88.1 84.1 76.5 100.8 106.5 96.2 87.4 98 + 9.3 63.4 104.5 66.7
1952 - 93.§ + 2.1 92.1 85.6 82.3 100.1 9.2 95.1 91.2 98 — 0.5 68.3 104.6 71.8
1953 - 91.9 — 1.8 90.6 88.3 $5.0 95.0 94.0 92.5 92.1 o4 —_ 4.2 71.5 105.1 75.5
1954 . 92.0 + 0.2 91.8 88.5 89.6 93.2 92.8 92,0 92.6 93 — 0.6 73.4 106.1 78.3
1955 - 93.5 + 1.6 93.6 91.2 91.8 93.9 91.8 94.4 93,1 94 + 1.0 78.4 106.7 83.9
1956 . 95.9 + 2.6 96.3 97.0 93.5 95,9 | 93.7 96.2 92.2 9% + 1.6 86.1 105.2 90.7
1957 - 97.9 + 2.0 93.0 98.3 95.9 99,5 | 97.2 97.8 93.0 98 + 26 93.6 102.0 95.5
1958 - 100 + 2.2 100 100 100 100 100 100 100 100 + 2.1 100.0 100.0 100.0
1959 . 101.0 + 1.0 101.7 102.4 100.8 98.7 | 99.7 101.0 101.6 101 + 0.6 105.4 99.7 105.1
1960 . 102.4 + 1.5 102.4 108.7 102.0 98.6 | 101.5 102.6 103.1 101 + 0.7 115.2 99.8 115.1
1961 . 105.0 + 2.5 103.6 118.0 103.7 101.1 | 104.0 105.7 106.2 103 + 2.0 1271 99.6 126.7
1962 . 108.7 + 3.5 108.3 121.7 105.9 103.6 | 106.9 110.0 107.8 107 + 3.8 141.7 98.3 139.6
1963 . P) 112.1 + 3.1 111.6 129.3 108.8 104.4 109.5 112.7 114.7 109 + 2.1 . X . .
1961 Qct. 105.4 + 0.0 103.1 119.2 104.9 102.1 104.5 106.6 106.5 104 + 0.1 . . .
Nov. 1060 | + 0.6 104.4 119.2 105.2 102.6 | 104.9 106.7 106.6 104 + 0.5 132.6 100.2 133.0
ec. 106.3 + 0.2 104.7 119.7 105.2 102.7 | 105.0 107.0 106.7 105 + 0.2 . . .
1962 Jan. 107.2 + 0.8 106.1 120.2 105.9 103.2 | 105.8 107.8 106.9 106 + 1.0 . . .
Feb. 107.4 + 0.2 106.5 120.2 106.0 103.2 105.8 108.2 107.0 106 + 0.3 137.0 97.8 134.2
March 108.1 + 0.7 107.9 120.2 106.0 103.4 106.3 108.7 107.1 107 + 0.5 . . .
Avril 108.9 4 0.7 109.5 121.3 104.6 103.0 106.6 109.5 1067.6 107 + 0.6 . . .
May 109.2 + 0.3 110.2 121.3 104.2 103.3 106.8 109.8 107.7 107 + 0.2 140.7 98.5 138.9
June 109.8 4+ 0.5 111.5 121.3 104.5 103.4 106.9 110.0 107.8 108 + 0.3 . . .
Tuly 110.3 + 0.5 112.3 122.3 105.1 103.6 107.0 110.2 107.9 110 + 1.9 - . .
Aug 108.6 -— 1.6 107.3 122.3 105.7 103.8 107.1 110.8 108.0 107 — 2.2 143.3 98.1 140.9
Sep 108.3 — 0.3 106.3 122.3 106.5 104.0 107.4 111.0 108.1 107 - 0.4 . . .
. 108.5 + 0.2 106.3 123.1 107.2 104.2 107.6 111.1 108.3 107 + 0.2 . . .
Nov. 108.8 + 03 106.8 123.1 107.5 104.2 107.8 111.3 108.4 107 + 0.4 145.8 98.7 144.2
Dec. 109.4 + 0.6 108.3 123.1 107.7 104.3 108.0 111.4 108.5 108 + 0.4 . . .
1963 Jan. 111.1 + 1.6 111.0 126.5 107.9 104.3 108.4 111.8 112.3 109 + 0.7 . . .
eb. 112.5 + 1.3 114.1 127.6 108.6 104.4 108.7 112.0 113.3 110 + 0.8 147.3 96.5 142.4
March 112.9 + 0.4 114.7 127.9 108.5 104.2 108.9 112.2 114.4 110 + 0.3 . . .
pril 112.8 — 0.1 114.1 128.6 108.1 104.2 109.2 112.4 114.6 110 * o . . .
ay 112.4 — 0.4 112.9 128.8 107.3 104.2 109.4 112.6 114.7 109 — 0.4 151.6 97.8 148.7
June 112.2 — 0.2 112.1 128.9 107.4 104.2 109.4 112.7 114.7 109 — 0.2 . . .
Julvy 111.6 — 0.5 110.3 129.8 107.7 104.2 109.6 112.8 114.8 109 + 0.2 . . .
ug. 110.9 — 0.6 108.0 129.9 © 108.0 104.3 109.6 113.0 114.8 109 — 0.7 154.1 97.5 150.8
Sep. 111.3 + 0.4 108.8 130.1 108.6 104.4 109.8 113.2 115.1 109 + 0.2 . . .
Oct. 112.1 + 0.7 110.1 130.5 110.7 104.6 110.0 113.4 115.2 110 + 0.7 . . .
Nov. 112.% + 0.4 110.9 130.9 111.2 104.6 110.2 113.2 115.5 110 + 0.3 . . .
Dec.p) 113.2 + 0.6 1122 | 1321 111.4 104.7 110.3 113.3 115.6 110 + 0.2 . . .

Source: Federal Statistical Office. — 1) From January 1960 onwards including Saarland. — ) Until December 1956 “1950 shopping-basket”, from January 1957 onwards
"1958 shopping-basket”, both series being linked through the figures for January 1957, — ?) Re-calculated from original basis 1950 = 100. — %) From February 1958
onwards including Saarland figures. - P) Provisional.
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VIIL. Production and Markets

8. Origin and Use of the National Product®)

at current prices

From 1960 onwards including Berlin (West)

Item 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1957 | 1958 | 1959 |19601) | 1960 | 1961P) ! 1962P)
1. Origin of Gross National Billions of DM
Product
Agriculture, forestry and fisheries 10.2 | 12.3 13.3 13.4 13.8 | 14.5 | 15.0 | 15.6 | 16.5 16.9 | 17.5 | 17.7 | 17.9 | 18.6
Producing industries ?) 48.5 61.3 69.3 76.1 82.6 95.8 | 105.2 | 113.2 | 120.4 | 131.7 | 148.4 | 158.1 | 174.6 | 190.1
Trade and transport %) 19.4 | 231 | 27.8 | 28.6 | 30.2 | 35.2 | 39.1 | 43.5 | 46.2 | 50.3 55.4 1 58.5 | 63.6 | 68.8
Services 1907 | 228 | 2611 289 | 31.7 | 353 | 39.8 | 44.0 | 48.1 | 51.9 | 58.1 | 62.4 | 70.7 | 78.1
Gross domestic product 97.8 | 119.4 | 136.5 | 147.0 1 158.2 | 180.8 | 199.0 | 216.4 | 231.2 | 250.8 | 279.4 | 296.6 | 326.8 | 355.5
Net income payments to factors of pro- ] !
duction due from the rest of the world + 01 |+ 01 |+ 01 [+ 01 i~ 03 |—04 |~02 —01 |+ 03 |+ 02+ 04 + 0.2 |~ 0.4 |~ 0.4
" v
Gross national product 97.9 | 119.5 ’ 136.6 | 147.1 ‘ 157.9 1 180.4 ' 198.8 l 216.3 | 231.5 I 250.9 I 279.8 ' 296.8 l 326.4 l 355.1
per cent of gross domestic product
Agriculture, forestry and fisherles 104 | 10.3 9.8 | 91| 87 .0 7.5 7.2 7.1 6.7 63 ; 6.0 5.5 5.2
Producing industries? 306 | 51.3 | 508 | 51.8| 52,2 | 53.0 | 529 | 52.3 | 521 | 525 | 531 533 | 53.4 ( 535
Trade and transport®) 19.9 | 19.3 | 20.4 ‘ 19.4 | 19.1 | 19.5 | 19.6 | 20.1 | 200 | 201 | 19.8 { 197 | 19.5 | 19.3
Services ) 202 1 191 | 191! 197 | 200 | 19.5 | 200 | 204 | 208 | 207 | 208 | 21.0 | 21.6 | 22.0
Gross domestic product 100.0 \ 100.0 ' 100.0 | 100.0 ] 100.0 , 100.0 ! 100.0 | 100.0 [ 100.0 1 100.0 I 100.0 [ 100.0 l 100.0 I 100.0
Billions of DM
{I. Use of Gross National Product 1 1 :
Private consumption 634 | 737 | s1.8 | 9.6 | 951 | 1062 | 117.8 | 128.2 | 137.7 | 146.5 | 158.9 | 170.0 | 186.6 | 203.4
Government consumption | i
ivil expenditure 9.6 | 11.4 | 13.3 149 | 16.1 | 17.8 | 19.9 | 22.0 | 24.6 | 25.8 | 285 | 31.0 | 350 | 38.1
Defence expenditure®) 4.4 61 7.5 6.3 59 61, 5.4 5.4 f 6.0 7.8 9.2 9.4 | 11.5 | 15.0
’ - .
Government consumption, total 14.0 [ 17.5 | 20.8 | 21.2 | 22.0 | 23.8 | 25.4 | 273 . 306 | 33.5 C 377 | 40.4 | 46.4 ; 53.0
: | |
Gross investment i |
Equipment 93 ! 120 | 1391 152 | 173 | 216 | 2341 23.8 1 25.6 | 28,5 | 339, 35.6 | 407 | 445
Bujlding 3.9 | 104 | 11.7 | 140 | 155 ] 191 | 214 | 227 | 248 | 295 | 33.1 1 35.0 | 401 | 453
Total fixed investment 18.1 | 223 | 25.6 | 29.1 | 32.8 | 407 | 44.8 | 46.5 | S04 | 580 | 670 | 706 @ 807 | e9.8
Inventory changes + 37 \+737 |+750 [+ 719 (+ 28 [+ 5.6 [+ 4.0 (+53 [+ 3.7 [+ 42 [+ 80 + 6.6 .+ 59 |+ 5.2
Gross investment, total 21.8 i 26.0 | 30.7 | 310 | 35.6 5 46.3 | 48.8 | 51.8 | 54.1 | 622 | 75.0 | 79.2 | 86.6 | 95.0
Net balance of goods and services®) — 1.3 |+ 23 + 3.3 + 5.4 |+ 5.2 [ 41 |+ 69 |+ 9.0 |t 91 + 8.7 |+ 82 [+ 7.2 I+ 68 [+ 3.7
N |
Gross national product 97.9 1 119.5 \ 136.6 l 147.1 ‘ 157.9 1 180.4 | 198.8 ' 216.3 ' 231.5 ‘ 250.9 | 279.8 | 296.8 | 326.4 ‘ 355.1
Source: Federal Statistical Office. ~— *) Details may not add to totals because of rounding. — 1) Excluding Saarland and Berlin. — %) Mining, power, manufacturing
and building. — % Including communications, — ) Credit institutions and insurance companies, lease of dwellings, Government, other services. — ©) Up to 5 May
1955 occupation costs. — %) In relation to forcign countries, the Soviet-occupied zone and — until 1960 (first value) — Berlin (West). — P) Provisional.

9. Mass Incomes®)

Area of the Federal Republic except Berlin and Saarland

Gross wages and Deductions Net wages and Officials’ pensions Other public income Mass incomes
salaries salaries (1 less 3) net 1) transfers ) E+7+9)
) Change as Change as Change as Change as Change as Change as
against against against against against against
Period coTre~ corre~ corre- corre-~ corre- corre~
Billions | sponding | Billions | sponding | Billions | sponding | Billions spondin; Billions | spondin Billions | sponding
; g g P
of DM | period of | of DM period of | of DM period of of DM period of of DM | period of | of DM | period of
previous previous previous previous previous previous
Year year year year year yYear
per cent - | per cent per cent _per cent per cent per cent
1 2 3 4 5 6 7 8 9 10 11 12
.‘\
1950 39,8 . 5.1 . 34.7 . 2.1 . 9.6 . 46.4 | .
1951 48,4 + 21.5 6.8 + 34.6 41.5 + 19.6 2.4 + 149 10.8 + 11.7 54.7 + 17,7
1952 53.9 + 11,4 8.0 + 16.8 45.9 + 105 3.0 + 253 12.5 + 15.7 61.3 + 12.2
1953 59.4 + 10.2 8.5 + 7.1 50.8 + 10.7 3.3 4 11.8 13.6 + 94 67.8 + 105
1954 65.0 + 9.4 9.1 + 6.9 55.8 + 9.9 3.7 + 9.9 14.3 + 4.8 73.7 + 8.8
1955 73.9 + 13,8 10.6 + 15.5 63.4 + 13.6 4.0 + 8.6 16.2 4 13.6 83.6 + 13.3
1956 82.9 + 121 12.1 + 14.9 70.7 4 11.6 4.3 + 9.6 18.3 + 12,9 93.4 + 11.8
1957 89.7 + 8.2 12.7 + 4.9 77.0 + 8.8 4.7 + 8.1 23.1 + 26.3 104.8 4+ 12.2
1958 96.8 + 7.9 14.5 + 14.3 82.2 + 6.8 5.0 + 7.0 26.2 + 13.3 113.4 4+ 3.2
1959 102.7 + 7.2 15.4 + 6.1 88.3 + 7.4 5.1 -+ 0.8 27.2 + 3.7 120.5 + 6.3
1960, 116.5 + 12.3 18.6 + 209 97.9 + 108 5.4 + 6.6 28.1 + 3.4 131.3 + 9.0
1960:) 118.7 . 19.0 . 99.7 . 5.5 . 28.8 . 133.9 .
19613)%) 133.7 + 12.6 22.2 + 17.0 111.4 + 11.8 6.0 + 10.5 31.3 4+ 9.0 148.8 + 11.1
19623)P} 148.0 + 107 25.4 + 145 122.6 + 10.0 6.6 + 9.8 34.1 + 8.7 163.3 + 9.7
1959 1st atr. 23.7 + 7.8 3.1 + os 20.6 + 89 1.3 + 3.3 7.0 + 1.8 28.9 + 6.8
2nd atr. 26.0 + 6.5 3.8 + 3.3 2.2 + 7.0 1.3 + 2.4 6.6 + 335 30.1 + 6.0
3rd atr. 26.7 + 6.4 4.1 + 47 22.6 + 6.7 1.2 + 0.9 6.6 + 43 30.5 + 59
4th atr. 27.4 + 8.2 4.5 + 141 22.9 + 7.2 1.3 — 3.1 7.0 + 5.4 31.1 + 6.3
1960  1st atr. 26.1 + 104 3.7 + 205 22.4 + 8.8 1.3 | — 1.2 7.2 |+ 19 30.8 + 67
2nd atr. 29.0 + 115 4.5 + 19.0 24.5 + 102 1.3 + 5.6 6.8 + 29 32.6 + 8.4
3rd atr. 30.3 + 13.6 5.0 + 22.8 25.3 + 12.4 1.4 + 113 7.0 + 6.1 33.7 + 10.7
. 4th atr. 31.1 + 135 5.4 + 209 25.7 + 12.0 1.4 + 10.9 7.2 + 27 34.2 + 99
1961%)P) lstd atr, 30.4 + 14.4 4.7 4+ 23.4 25.7 + 12.9 1.5 + 14.6 7.8 + 57 35.0 + 11.3
2nd atr. 33.4 + 13.0 5.4 + 18.1 28.0 + 12.0 1.5 + 139 7.6 + 9.3 37.1 + 115
3rd atr. 34,2 + 11.0 5.8 + 13.0 28.4 + 126 1.5 + 5.9 7.8 + 8.6 37.7 + 9.9
4th atr, 35.7 + 123 6.4 + 152 29.3 + 11,7 1.5 + 8.0 8.2 + 123 39.1 + 11.7
1962%)P) 1st atr. 335 | +.10.1 52 | + 9.8 283 | + 102 1.6 | + 6.2 8.7 | + 123 386 | + 10.5
2n51 atr, 37.2 + 11.5 62 | + 145 31.0 | + 10.9 1.6 | + 57 8.4 | + 111 41.0 | + 107
3rh atr, 38.1 4 11.3 6.7 + 16.8 31.3 4+ 10.2 1.7 + 11.4 8.3 + 65 41.3 + 9.5
- 4th atr. 39.3 + 100 7.4 + 15.7 31.9 + 8.7 1.7 + 16.1 8.7 + 53 42.3 + 8.3
1963 1st atr. 35.2 4+ 52 5.8 + 123 29.4 + 39 1.8 + 10.7 9.5 + 9.4 40.7 + 5.4
2n‘ii atr. 40.2 + 8.2 6.8 + 10.6 33.4 + 7.7 1.8 + 9.4 8.9 + 356 44.0 + 7.3
3rd atr. 41.1 + 8.0 7.3 + 8.9 33.8 + 7.8 1.8 + 83 8.7 + 5.0 44.3 + 73
*) Details may not add to totals because of rounding. — 1) After deduction of direct taxes %) Social insurance and publ
3 L — public assistance pensions, benefit and relief pay-
ments. — 3) Area of the Federal Republic excluding Berlin, but including Saarland. — P) Provisional. P ’ pey
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IX. Foreign Exchange Quotations

1X. Official Foreign Exchange Quotations on the Frankfurt Bourse

Spot Rates in DM

Amsterdam Brussels Copenhagen Lisbon
Dat 100 guilders 100 Belgian francs 100 kroner 100 escudos
atc - [
Parity: DM 110.4972 Parity: DM 8.00 Parity: DM 57.9111 Parity: DM 13.9130
[ — T . . | .
Middle \ Buying Selling Middle Buying Selling Middle Buying Selling Middle i Buying Selling
1963
Dec. 2 110.335 110.225 110.445 7.973 7.963 7.983 57.605 57.545 57.665 13.862 13.842 13.882
3 110.285 110.175 110.395 7.972 7.962 7.982 57.590 57.530 57.650 13.858 13.838 13.878
4 110.250 110.140 110.360 7.971 7.961 7.981 57.585 57.525 57.645 13.860 13.840 13.880
5 110.260 110.150 110.370 7.971 7.961 7.981 57.570 57.510 57.630 13.857 13,837 13,877
6 110.270 110.160 110.380 7.972 7.962 7.982 57.570 57.510 57.630 13.857 13,837 13.877
9 110.250 110.140 110.360 7.971 7.961 7.981 57.565 57.505 57.625 13,857 13.837 13.877
10 110.255 110.145 110.365 7.973 7.963 7.983 57.575 57.515 57.635 13,857 13,837 13.877
11 110.260 110.150 110.370 7.973 7.963 7.983 57.580 57.520 57.640 13.856 13.836 13.87¢6
12 110.305 110.195 110.415 7.974 7.964 7.984 57.590 57.530 57.650 13.857 13.837 13.877
13 110.330 110.220 110.440 7.975 7.965 7.985 57.590 57.530 57.650 13.857 13,837 13.877
16 110.345 110.235 110.455 7.977 7.967 7.987 57.590 57.530 57.650 13.858 13.838 13.878
17 110.390 110.280 110.500 7.981 7.971 7.991 57.600 57.540 57.660 13,864 13.844 13.884
18 110.385 110.275 110.495 7.976 7.966 7.986 57.605 57.545 57.665 13.864 13,844 13.884
19 110.400 110.290 110.510 7.975 7.965 7.985 57.600 57.540 57.660 13.870 13.850 13.890
20 110.400 110.290 110.510 7.976 7.966 7.986 57.580 57.520 57.640 13.863 13.843 13.883
23 110.440 110.330 110,550 7.975 7.965 7.985 57.570 57.510 57.630 13,860 13.840 13.880
24 110.440 110.330 110.550 7.978 7.968 7.988 57.570 57.510 57.630 13.860 13.840 13.880
27 110.455 110.345 110,565 7.982 7.972 7.992 57.590 57.530 57.650 13.865 13.845 13.885
30 110.405 110.295 110.515 7.981 7.971 7.991 57.600 57.540 57.660 13.868 13.848 13.888
31 110.390 110.280 110.500 7.978 7.968 7.988 57.585 57.525 57.645 13.860 13.840 13.880
1964
Jan 2 110.420 110.310 110.530 7.979 7.969 7.989 57.600 57.540 57.660 13,870 13.850 13.890
3 110.455 110.345 110.565 7.983 7.973 7.993 57.605 57.545 57.665 13.878 13.858 13.898
6 110.560 110.450 110.670 7.987 7.977 7.997 57.610 57.550 57.670 13.880 13.860 13.900
7 110.555 110.445 110,665 7.985 7.975 7.995 57.615 57.555 57.675 13.885 13.865 13.905
8 110.495 110.385 110.605 7.984 -7.974 7.994 57.620 57.560 57.680 13.890 13.870 13.910
9 110.500 110.390 110.610 7.987 7.977 7.997 57.600 §7.540 57.660 13.888 13.868 13.908
10 110.510 110.400 110.620 7.989 7.979 7.999 57.600 57.540 57.660 13.890 13.870 13.910
13 110.480 110.370 110.590 7.987 7.977 7.997 57.5%0 57.530 57.650 13.890 13.870 13.910
14 110.470 110.360 110.580 7.987 7.977 7.997 57.585 57.525 57.645 13.890 13.870 13.910
15 110.455 110.345 110.565 7.986 7.976 7.996 57.585 57.525 57.645 13.890 13.870 13.910
London Madrid Milan / Rome Montreal New York
Dat 1 pound sterling 100 pesetas 1,000 lire 1 Can. § 1US. §
are
Parity: DM 11.20 Parity: DM 6.667 Parity: DM 6.40 Parity: DM 3.70 Parity: DM 4.00
Middle Buying Selling Middle ‘ Buying I Selling Middle ‘ Buying Selling | Middle Buying Selling | Middle 1 Buying | Selling
1963
Dec. 2 11.115 11.105 11.125 6.640 6.630 6.650 6.384 6.374 6.394 3.6855 3.6805 3.6905 3.9740 3.9690 3.9790
3 11.112 11.102 11.122 6.639 6.629 6.649 6.386 6.376 6.396 3.6848 3.6798 3.6898 3.9740 3.9690 3.9790
4 11.113 11.103 11.123 6.637 6.627 6.647 6.384 6.374 6.394 3.6848 3.6798 3.6898 3,9735 3.9685 3.9785
5 11.111 11.101 11.121 6.637 6.627 6.647 6.382 6.372 6.392 3.6835 3.6785 3.6885 3.9726 3.9676 3.9776
6 11.110 11.100 11.120 6.638 6.628 6.648 6,383 6.373 6.393 3.6840 3.6790 3.6890 3.9726 3.9676 3.9776
9 11.109 11.099 11.119 6.640 6.630 6.650 6,383 6.373 6.393 3.6835 3.6785 3.6885 3.9726 3.9676 3.9776
10 11.110 11.100 11.120 6.639 6.629 6.649 6.384 6.374 6.394 3.6840 3.6790 3.6890 3.9731 3.9681 3.9781
11 11.111 11.101 11.121 6.638 6.628 6.648 6.383 6.373 6.393 3.6815 3.6765 3.6865 3.9727 3.9677 3,9777
12 11.110 11.100 11.120 6.637 6.627 6.647 6.383 6.373 6.393 3.6800 3,6750 3.6850 3.9726 3.9676 3.9776
13 11.110 11.100 11.120 6.638 6.628 6.648 6.384 6.374 6.394 3.6800 3.6750 ; 3.6850 3.9730 3.9680 3.9780
16 11.112 11.102 11.122 6.641 6.631 6.651 6.384 6.374 6.394 3.6807 3.6757 | 3.6857 3.9732 3.9682 3.9782
17 11.115 11.105 11.125 6.640 6.630 6.650 6.386 6.376 6.396 3.6795 3.6745 | 3.6845 3.9741 3.9691 3.9791
18 11.115 11.105 11.125 6.640 6.630 6.650 6.385 6.375 6.395 3.6805 3.6755 3.6855 3.9737 3.9687 3.9787
19 11.115 11.105 11.125 6.639 6.629 6.649 6.684 6.374 6.394 3.6820 3.6770 3,6870 3.9734 3.9684 3.9784
20 11.116 11.106 11.126 6.640 6.630 . 6.650 6.684 6.374 6.394 3.6820 3.6770 3,6870 3.9742 3.9692 3,9792
L
23 11.111 11.101 11.121 6.640 6.630 6.650 6.385 6.375 6.395 3.6810 3.6760 3.6860 3.9739 3.9689 3.9789
24 11.111 11.101 11.121 6.640 6.630 6.650 6.385 6.375 6.395 3.6800 3.6750 3.6850 3.9736 3.9686 3.9786
27 11.118 11.108 11.128 6.642 6.632 6.652 6.386 6.376 6.396 3.6815 3.6765 3.6865 3.9755 3.9705 3.9805
30 11.121 11.111 11.131 6.644 6.634 6.654 6.389 6.379 6.399 3.6810 3.6760 3.6860 3.9766 3.9716 3.9816
31 11.116 11.106 11.126 6.642 6.632 6.652 6.385 6.375 6.395 3.6775 3.6725 3.6825 3.9752 3.9702 3.9802
1964 i
Jan 2 11.122 11.112 11.132 6.646 6.636 6.656 6.390 6.380 6.400 3.6796 3.6746 3.6846 3.9763 3,9713 3.9813
3 11.128 11.118 11.138 6.643 6.633 6.653 6.392 6.382 6.402 3.6825 3.6775 3.6875 3.9779 3.9729 3.9829
6 11.132 11.122 11.142 6.650 6.640 6.660 6.394 6.384 6.404 3.6835 3.6785 3.6885 3.9789 3.9739 3.9839
7 11.135 11.125 11,145 6.647 6.637 6.657 6.393 6.383 6.403 3.6837 3.6787 3.6887 3.9787 3.9737 3.9837
8 11.136 11.126 11.146 6.649 6.639 6.659 6.392 6.382 6.402 3.6825 3.6775 3.6875 3.9783 3.9733 3.9833
9 11.135 11.125 11,145 6.646 6.636 6.656 6.392 - 6.382 6.402 3.6830 3.6780 3.6880 3.9784 3.9734 3.9834
10 11.136 11.126 11.146 6.648 6.638 . 6.658 6.393 6.383 6.403 3.6830 3.6780 3.6880 3.9790 3.9740 3.9840
13 11.138 11.128 11.148 6.648 6.638 6.658 ’ 6.393 6.383 6.403 3.6828 3.6778 3.6878 3.9789 3.9739 : 3.9839
14 11.136 11.126 11.146 6.647 6.637 6.657 6.393 6.383 6.403 3.6820 3.6770 3.6870 3.9789 3.9739 3.9839
15 11.135 11.12% 11.145 6.647 6.637 6.657 6.392 6.382 i’ 6.402 3.6815 3.6765 3.6865 3.9783 3.9733 3.9833
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IX. Foreign Exchange Quotations

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse (cont’d)

Spot Rates in DM

Oslo Paris Stockholm Vienna Zurich
Dat 100 kroner 100 French francs 100 kronor 100 schilling 100 Swiss francs
ate -
Parity: DM 56.00 Parity: DM 81.0199 Parity: DM 77,3214 Parity: DM 15.3846 Parity: DM 91.4742

Middle | Buying Selling Middle 1 Buying l Selling Middle | Buying | Selling Middle Buying Selling | Middle ‘ Buying ‘ Selling
1963

Dec. 2 55.520 55.460 55.580 81.100 81.000 81.200 76.510 76,430 76.590 15.373 15.353 15.393 92.050 91.950 92.150

3 55.525 55.465 55.585 81.095 80.995 81.195 76.500 76.420 76.580 15.377 15.357 15.397 92.045 91.945 92.145

4 55.520 55.460 55.580 81.085 80,985 81.185 76.490 76.410 76.570 15.373 15.353 15.393 92.045 91.945 92,145

5 55.500 55.440 55.560 81.070 80.970 81.170 76.480 76.400 76.560 15.373 15.353 15.393 92.040 91.940 92,140

6 55.505 55.445 55.565 £1.070 80.970 81.170 76.490 76.410 76.570 15.377 15.357 15.397 92.045 91.945 92.145

9 55.510 55.450 55.570 81,065 80.965 81.165 76.485 76.405 76.565 15.378 15.358 15.398 92.040 91.940 92.140

10 55.520 55.460 55.580 81.075 £0.975 81.175 76.485 76.405 76.565 15.383 15.363 15.403 92.055 91.955 92.155

11 55.510 55.450 55.570 81.075 80.975 81.175 76.475 76.395 76.555 15.379 15.359 15.399 92.055 91.955 92.155

12 55.520 55.460 55.580 81.075 80.975 81.175 76.480 76.400 76.560 15.380 15.360 15.400 92.065 91.965 92.165

13 55.520 55.460 55.580 81.080 80.980 81.180 76.480 76.400 76.560 15.383 15.363 15.403 92.065 91.965 92.165

16 55.530 55.470 55.590 81.085 80.985 81.185 76.490 76.410 76.570 15.383 15.363 15.403 92.070 91.970 92.170

17 55.545 55.485 55.605 81.100 81.000 81.200 76.515 76.435 76.595 15.386 15.366 15.406 92.095 91.995 92.195

18 55.545 55.485 55.605 81.095 80.995 81.195 76.510 76.430 76.590 15.388 15.368 15.408 92.090 91.990 92.190

19 55.550 55.490 55.610 81.090 80.990 81.190 76.480 76.400 76.560 15.386 15.366 15.406 92.085 91.985 92,185

20 55.550 55.490 55.610 81.105 81.005 81.205 76.510 76.430 76.590 15.389 15.369 15.409 92.100 92.000 92.200

23 55.530 55.470 55.590 81.095 £80.995 81.195 76.510 76.430 76.590 15.389 15.369 15.409 92.090 91.990 92.190

24 55.520 55.460 55.580 81.085 80.985 81.185 76.485 76.405 76.565 15.391 15.371 15.411 92.090 91.990 92.190

27 55.545 55,485 55.605 81.120 81.020 81.220 76.520 76.440 76.600 15.397 15.377 15.417 92.125 92,025 92.225

30 55.560 55.500 55.620 81.130 81.030 81.230 76.580 76.500 76.660 15.400 15.380 15.420 92.140 92.040 92.240

31 55.525 55,465 55.585 81.085 80.985 81.185 76.580 76.500 76.660 15.393 15.373 15.413 92.110 92.010 92.210
1964

Jan. 2 55.565 55.505 55.625 81.130 81.030 81.230 76.590 76.510 76.670 15.395 15.375 15.415 92.125 92.025 92.225

3 55.595 55.535 55.655 81.155 81,055 81.255 76.640 76.560 76.720 15.403 15.383 15.423 92.170 92.070 92.270

6 55.600 55.540 55.660 81.205 81.105 81.305 76.695 76.615 76.775 15.407 15.387 15.427 92.195 92.095 92.295

7 55.605 55.545 55.665 81.195 £1.095 81.295 76.675 76.595 76.755 15.406 15.386 15.426 92.190 92.090 92.290

8 55.600 55.540 55.660 81.195 £1.095 81.295 76.605 76.525 76.685 15.406 15.386 15.426 92.185 92,085 92.285

9 55.585 55.525 55.645 81.190 81.090 81.290 | 76.630 77.550 76.710 15.404 15.384 15.424 92.195 92.095 92.295

10 55.590 55.530 55.650 81.200 81.100 81.300 76,650 76.570 76.730 15.407 15.387 15.427 92.210 92.110 92.310

13 55.595 55.538 55.655 £1.200 81.100 81.300 76.650 76.570 76.730 15.407 15.387 15.427 92.215 92.115 92.315

14 55.595 55.535 55.655 81.180 81.080 81.280 76.660 76.580 76.740 15.407 15.387 15.427 92.210 92.110 92.310

15 55.585 55.525 55.645 81.175 81.075 81.275 76.680 76.600 76.760 15.405 15.385 15.425 92.200 92.100 92.300
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X. Foreign Interest Rates

X. Interest Rates in Foreign Countries
1. Central Bank Discount Rates

for transactions with commercial banks

Rate on . End-of-year rate Rate on . End-of-year rate
Countr 15 Jan. 1964 Previous rate (% p.a.) Country 15 Jan. 1964 Previous rate (/e p.a.)
ountry - ] —_— [
o applicable |, ‘ applicable I » applicable |, applicable |
fop.a. rom o p.a. trom 1963 1 1962 | 1961 /o p.a. from fop.a. trom 1963 | 1962 i 1961
Austria 442 |27 June ‘63 | 5 17 Mar. '60 { 4 Yz 5 Japan ®) 5.84 | 20 Aer. '63 | 6.205| 20 Mar. '63 | 5.84 | 6.57 7.30
Belgium- Libva 5 February’el | 6 August ‘60 | 5 5 5
’ K 1 1 1 s , ,
Iﬁgjzeimbourg‘) 3 s 3; gg: ’238 2 lg };’Illv .gg g f2 g /2 : 2 || Mexico 412 | 4June 42| 4 2Jan. 41| 4Ye | 4Y2 | 4l
’ T, Netherlands ) 4 6lan. '64{ 312 | 8Jan. ‘63 1 31
Canada 4 12 Aug. 63 | 32 | 6May ‘63| 4 4 3.24 || New Zealand 7 23 Mat. 61 | & 4 19 B‘clt‘ %5 f 3 7 &
Ceylon?) 2.80 | 15 June ‘62 | 2.79 1June ’62 [ 2.80 | 2.80 | 2.68 Nicaragua 2 6 1Apr 's4 | s 28 Aug. ‘53 | 6 6 A
hile 14.21 1luly ’63 [14.20 | 1Jan. '63 |14.21 |14.62 | 15.88 Norway 31s |14 Feb. 55 | 31 oJan. "46 ] 3% | 343 | 314
Colombia 5 15 Jan, 'ss | 4 18 July ‘33 | 5 5 5 R s
Costa Rica 5 17 Mar. 54 | 4 27 Feb. 50 | 5 5 5 Pakistan 4 15 Jan. '59 | 3 1July 48| 4 4 4
, ' eru 91/2 5 Nov.'s59 | 6 13 Nov.’'47 | 912 | 92 | 9
Denmark 51/» | 13 Nov.’63 | 6 19 Aug. ‘63 | 5Ys | 642 | 62 || Portugal 2 12 Jan, "44 | 212 8 Apor. 43 | 2 2 2
Ecuador 5 22Nov.’s6 [ 5 |13 Feb, 52| 5 5 5 Rhodesia
Egypt . 5 15 May 62 | 3 L 13 Nov.’52 | 5 5 3 and Nyasaland 41/z 5Jan, '63 | 5 26 Mavy ‘62 | 41/: 5 51/2
El Salvador ® 6 24 June 61| 5% |25Jan. 60| 6 6 6 gouth Africa 31y | 27 }‘Iov. ‘62 | 4 . 13 ]Aune 62 | 31/ 34 | 44
5 L 3 o 63/s pain 4 9 June ‘61| 435 | 11 Apr. ‘60 | 4 4 4
Finand PR S | RUL BT | T | S| Swedend 4 |14June je3 | 3% (18fan 3 (4 |4 s
Switzerland 9 2 26 Feb, ‘59 | 212 | 15 May '57 | 2 2 2
Greece 5 | 1her 63 | 6 1Nov.'60 | 53 | & s Tutkey % 74 | 1Talv %61 |9 | 290Nov.'eo | 7% | 7Y | 77
Iceland 6.25 | 29 Dec. 60 | 8.20 | 22 Feb. ‘60 | 6.25 6.25 | 6.25 United Kingdom 4 3lan. '63 | 4Y: | 26 Apr. '62 | 4 41 | 6
R 1 g ’ i 4 H -, M.
%?ed];and ;} 547“ 2; ’S;‘g. ,g; ‘31 s ;g ‘l‘{i:; g; ‘31 547“ ;i“/“ 5 i United States ®) 342 17 July ‘63 ] 3 12 Aug. ‘60 | 32 I3 3 ’
Italy 312 | 7June '58 | 4 6 Apr. '50 | 342 | 342 | 3Y: || Venezuela 42 ‘ 12 Nov. 59 | 2 8May '47 | 42 | 42 | 4
' I
1) Rate for accepted drafts domiciled at a bank, and for warrants for goods. — %) Rate for commercial bills only. — %) Discount rate of the Central Bank in trans-
actions with non-banks, Since 5 June 1952 the rates governing transactions with banks have been currently adapted to market conditions. — %) Special rates apply to
bills serving to finance obligatory stockpiling. — ) A preferential rate applies to a/gricultural and export-financing bills. — %) Discount rates of the Federal Reserve Bank
of New York. — ?) Average rate for Treasury bills. The rediscount rate is Ys%e above this rate.

2. Money Market Rates

Daily averages?)
0/y per annum

Amsterdam Brussels London New York Ottawa Paris Zurich
Trﬁalslury Treasury Treasury Treasury Treasury D;’;;‘gy%y
ills bills , bills | bills Prime Prime bills
M(::th Day-to- (three |Day-to- | (three }3:::];9‘: Day-to- | (three ]iirclle(eﬁ (three |bankers’| com- (three sei’ured Day-to- Mg:rey
months) | day months) P, day months) P months) | accept- | mercial | months) Y day
week day mone ances®) | ances ances 9) aper mone three
money 2 4 (up to 4 ) 4 (three (three (5 fo 6 private Govern- %) 4 mo:'lths
Market Market months) Tender months) Tender | months) | months) | Tender | securi- s“;i]:;-
yield yield rate %) rate %) rate %) ties eties
1961 Jan. 1.00 1.32 2.68 4.50 4.69 3.77 4,25 4.45 2.30 2.86 2.98 3.20 3.65 3.64 1.00 1.83
Feb. 0.75 1.14 2.47 4.50 4.51 3.76 4.31 4.48 2.41 2.78 3,03 3.05 3.59 3.56 1.00 1.75
Mal'.d‘l 0.75 1.03 2.38 4.50 4.26 3.74 4.48 4.61 2.42 2.94 3.03 3.21 3.70 3.63 1.00 1.56
April 0.75 0.77 2.33 4.50 4.12 3.66 4.45 4.63 2.33 2.84 2.91 3.30 3.70 3.53 1.00 1.50
May 0.75 0.83 2.79 4.50 3.92 3.79 4.38 4,55 2.29 2.68 2.76 3.19 3.91 3.41 1.00 1.53
June 0.75 0.88 2.85 4.50 4.13 3.67 4.50 4.64 2.36 2.75 2.91 2.78 3.76 3.35 1.00 1.86
July 0.75 0.88 2.90 4.50 4.10 3.98 5.12 5.10 2.27 2.75 2.72 2.61 3.65 3.47 1.00 1.84
Aug. 0.75 0.84 2.53 4.25 3.91 5.64 6.71 6.91 2.40 2.81 2.92 2.48 3.52 3.33 1.00 1.75
Sep. 0.95 1.00 2.50 4.25 3.75 5.71 6.60 6.84 2.30 2.84 3.05 2.42 3.57 3.38 1.00 1.79
Qct. 1.50 1.68 2.54 4,25 3.75 5.42 5.95% 6.31 2.35 2.75 3.00 2.53 3.60 3.40 1.00 1.88
Nov, 1.33 1.74 2.44 4.25 3.75 4.89 5.41 5.67 2.46 2.75 2.98 2.42 3.52 3.35 1.13 2.21
Dec 1.11 1.32 2.25 4.00 3.75 4.83 5.35 5.61 2.62 2.87 3.19 2.82 3.58 3.39 1.25 2.30
1962 Jan. 1.35 1.31 1.51 3.60 3.68 4.78 5.35 5.64 2.75 3.00 3.26 3.08 3.51 3.40 1.25 2.13
Feb. 0.30 1.02 1.48 3.40 3.20 4.72 5.42 5.65 2.75 3.00 3.22 3.08 3.56 3.39 1.25 2.00
Mal’d! 1.59 1.81 1.87 3.30 2.98 4.33 4.86 5.13 2.72 3,00 3.25 3.12 3.65 3.47 1.25 2.11
April 1.75 2.13 1.74 3.00 2.75 3.73 4.26 4.50 2.74 3.00 3.20 3.08 3.93 3.64 1.25 2.29
May 1.75 2.46 1.82 3.00 2.75 3.24 3.94 4.14 2.69 2.91 3.16 3.36 3.98 3.46 1.25 2.48
June 1.69 2.32 2.32 3.00 2.77 3.30 3.80 3.98 2.72 2.90 3.25 4,48 3.59 3.38 1.25 2.50
July 1.78 2.21 2.73 3.00 3.00 3.30 3.90 4.09 2.95 3.07 3.36 5.47 3.66 3.38 1.25 2.50
Auz. 1.03 1.53 236 2.90 2.91 3.32 3.78 4.02 2.84 3.11 3.30 5.15 3.46 3.23 1.25 2.35
Sep 1.10 1.57 2.44 2.90 2.76 3.36 3.69 3.92 2.79 3.09 3.34 5.02 3.48 3.22 1.25 2.40
Oct 1.50 1.96 2.50 3.00 2.75 3.16 3.71 3.88 2.75 3.03 3.27 4.54 3.51 3.41 1.25 2.70
Nov. 1.47 1.85 1.77 3.00 2.75 3.31 3.77 4.03 2.80 3.00 3.23 3.88 3.49 3.39 1.58 2.85
Dec 1.24 1.98 2.73 3.00 2.75 3.30 3.64 3.86 2.86 3.00 3.29 3.88 3.51 3.38 1.86 2.88
1963 Jan. 1.66 1.93 2.32 3.00 2.75 2,83 3.51 3.69 2.91 3.07 3.34 3.82 3.39 3.35 1.50 2.67
Feb. 1.00 1.67 1.76 3.00 2.75 2.82 3.45 3.63 2.92 3.13 3.25 3.68 3.45 3.38 1.50 2.65
Mal'.dl 1.27 1.88 1.77 3.00 2.75 2.82 3.55 3.70 2.90 3.13 3.34 3.63 3.43 3.30 1.50 2.67
Avril 1.62 1.91 1.78 3.00 2.80 2.84 3.71 3.88 2,91 3.13 3.32 3.58 3.92 3.31 1.50 2.59
May 1.58 1.96 2.07 3.00 2.87 2.91 3.67 3.88 2,92 3.13 3.25% 3.33 3.91 3.40 1.50 2.71
June 1.14 1.87 2.19 3.00 2.89 2.89 3.69 3.84 3.00 3.24 3.38 3.23 4,76 3,31 1.50 2.82
July 1.92 2.07 2.87 3.40 2.62 3.03 3.77 3.87 3.14 3.41 3.49 3.38 5.26 3.31 1.67 2.88
Aug. 1.06 1.78 2.49 3.40 3.63 2.97 3.71 3.85 3.32 3.59 3.72 3.60 4.10 2.89 1.75 2.90
Sep. 1.24 1.89 2.55 3.45 3.63 3.00 3.69 3.88 3.38 3.63 3.88 3.69 3.13 2.94 1.95 2.98
Oct, 1.11 1.95 2.16 3.75 3.63 2.99 3.67 3.86 3.45 3.63 3.88 3.57 3.64 3.33 2.16 3.14
Nov. 1.13 2.11 2.78 3.90 4.00 3.03 3.75 3.91 3.52 3.71 3.88 3.64 4.14 3.32 2.25 3.18
Dec 1.49 2.25 2.73 4.10 4.07 3.00 3.74 3.91 3.52 3.63 3.96 3.71 4.66 3.13 2.25 3.30
Week endine:
Deec. 28 2.67 2.25 2,83 4.10 4,13 3.06 3.72 3.91 3.52 3.63 4,00 3.78 6.17 3.50 2.25 3.38
1964 Jan. 4 3.00 2.25 3.68 4,10 4.13 3.01 3.72 3.91 3.52 3.63 4.00 3.74 6.33 3.08 2,25 3.13
Jan, 11 2.40 2.43 3.37 4.10 4.13 3.05 3.71 3.91 3.53 3.63 4.00 3.80 6.35 2.73 2.25 2.94
Jan. 18 1.35 2.38 2.95 4.10 4.13 3.05 3.72 3.91 3,55 3.73 4.00 3.77 3.80 1.65 2.25 2.94
!) Averages per working day, unless stated otherwise. — %) Rates in the compensation market, weighted with the amounts lent out. — 3%) Rates at which the Institut de
Réescompte et de Garantie in principle buys import bills of exchange expressed in Belgian francs, domiciled at a bank represented in the Chambre de Comp tion de

Bruxelles, and “visé” by the Belgian National Bank., — ¢) Average of the lowest and highest rates for day-to-day money quoted daily in The Financial Times. —
5) Months: average of the tender rates at the weekly Treasury bill auctions (New York: Monday, Ottawa: Thursday, London: Friday). Weeks: average of the tender rates
on the day of issue. — ) Bankers’ acceptance dealers’ asked rates. — 7) Daily opening rates. — 8) Months: average of the rates reported on the four return dates
(7th, 15th, 23rd and last day of the month); weeks: position at last bank-return date in the period indicated. — *) Three months’ deposits with big banks in Zurich.
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X1. Seasonally Adjusted Values

XI. Seasonally Adjusted Values

|

Item Period Jan. } Feb. March ] April ‘ May i June ( July Aug. Sep. Oct. Nov, Dec.
Note and Coin Circulation 1961 two-monthly 20.69 20.95 21.28 21.71 22.18 22.42
in billions of DM monthly 20,62 20.7 2091  21.00 1.23 2132 | 21.68 2175 | 22,09 22,26 | 22.28  22.58
1962 two-monthly 22.80 23.32 23.55 23,53 23.68 24.19
monthly 22.67 2293 | 23.15  23.50 | 23.44  23.66 | 23.47  23.59 | 23.66  23.70 | 24.04  24.35
1963 two-monthly 24.34 24.70 ; 25.26 25.35 25.32 25,82
monthly 2419 24,49 & 2476  24.62 , 24.97  25.52 | 25.11 25,56 | 25.34 25.30 | 25.81  25.82
|
Unemployment 1961 two-monthly 177 165 156 155 154 | 156
in thousands of persons monthly 197 156 143 165 164 157 154 155 158 153 155 158
1962 two-monthly 146 155 141 137 137 142
monthly 135 158 164 146 141 140 140 135 136 138 143 141
1963 two-monthly 226 155 148 145 144 146
monthly 216 238 160 147 148 147 145 143 144 145 141 150
s 1961 two-monthly 261 264 260 263 265 268
{;;c:%);:tfig‘dustnal monthly 262 261 265 263 263 258 264 263 263 267 265 270
1962 two-monthly 269 268 275 279 283 283
All Industries monthly 268 269 264 274 272 277 278 280 283 282 285 282
1950 = 100 1963 two-monthly 267 281 289 290 296 298P)
monthly 270 264 278 284 283 295 289 291 292 300 301P)  296P)
Miuing 1961 two-monthly 148 149 150 150 151 152
1950 = 100 monthly 146 149 149 149 152 147 150 151 151 152 152 155
1962 two-monthly 151 151 152 153 154 154
monthly 151 151 150 152 150 154 152 154 | 155 154 154 158
1963 two-monthly 156 158 156 157 | 156 156P)
monthly 155 156 160 156 155 158 156 158 158 156 | 157P)  162P)
1961 two-monthly 273 276 271 274 i 275 277
?ajlc ‘a;td Producer Goods monthly 274 272 276 276 272 271 276 273 | 274 277 275 280
n 1 9“550 ’:i 00 1962 two-monthly 278 281 294 299 300 298
monthly 277 279 275 287 291 297 298 300 301 300 300 297
1963 two-monthly 276 297 315 313 322 3300)
monthly 280 2 292 302 308 321 308 319 318 326 333P)  327P)
1961 two-monthly 363 366 361 366 365 370
C‘i’;gg“i Glggds Industries monthly 363 362 366 366 364 359 267 365 363 367 365 376
1962 two-monthly 371 368 374 378 384 384
monthly 369 372 363 373 372 377 376 380 385 384 387 382
1963 two-monthly 361 380 383 383 393 394P)
monthly 364 359 380 381 369 399 383 383 390 396 406P)  382P)
i 1961 two-monthly 217 221 217 220 220 224
Czt;g:zelr OOG oods Industries monthly 217 216 221 221 217 218 221 220 218 222 221 227
1962 two-monthly 226 225 232 234 237 238
monthly 224 228 222 229 231 233 235 234 236 238 239 237
1963 two-monthly 225 232 238 241 246 246P)
monthly 229 221 230 235 235 240 241 241 242 251 249P)  244P)
1961 two-monthly 218 221 220 224 228 224
!;.O%d’ Betia:ge"::d monthly 218 219 224 217 228 212 224 225 228 227 225 224
09?(‘; c=o 1;'0 ustries 1962 two-monthly 225 230 230 235 236 237
1 monthly 223 228 223 237 227 233 233 238 237 235 241 234
1963 two-monthly 235 241 248 251 247 251P)
monthly 231 238 235 246 249 248 254 247 245 249 2420)  259P)
1961 two-monthly 255 254 255 256 260 266
P zilsii(,c,l;ltliégles monthly 258 251 255 262 254 257 254 258 256 264 28 265
1962 two-monthly 266 273 276 276 284 295
monthly 263 270 271 276 277 274 278 275 282 285 290 300
1963 two-monthly 314 305 287 292 312 309P)
monthly 316 312 307 303 286 287 285 299 310 315 300P)  318P)
ildi 1961 two-monthly 233 234 236 241 242 238
B "gfg”j fggus fry monthly 240 252 231 239 240 232 238 241 240 246 241 236
1962 two-monthly 232 215 270 273 282 264
monthly 266 228 171 261 260 280 274 275 286 284 272 255
1963 two-monthly 137 258 322 310 308 306P)
~ monthly | 169 124 228 290 307 343 311 314 309 307 316P)  300P)
: 1961 two-monthly 344 349 350 358 357 359
C“P”b“l G;ods di monthly 343 345 349 349 352 348 364 352 354 359 356 361
(combined according 1962 two-monthly 357 357 366 370 372 363
to goods) monthly 356 357 352 363 362 370 364 377 376 368 366 261
including passenger cars 1963 two-monthly 343 358 369 364 377 371P)
1950 = 100 monthlv 347 338 358 358 346 393 358 370 377 378 387P) 354P)
1961 two-monthly 327 331 332 338 336 338
C“V“;,I G;ods i monthly 326 327 332 331 333 331 340 337 331 338 335 341
(combined according 1962 two-monthly 335 336 344 349 348 341
to goods) monthly 335 336 330 341 341 348 349 349 353 342 340 342
excluding passenger cars 1963  two-monthly 322 329 345 343 354 348P)
1950 = 100 monthly ) 323 322 330 333 320 370 337 349 355 353 360P)  337P)
1961 two-monthly 313 316 | 310 313 315 320
CO"S‘;{“CQGOOdei monthly 315 311 318 315 310 310 308 318 314 317 315 325
(combined according 1962 two-monthly 327 324 i 334 340 342 342
to goods) monthly 325 328 318 331 | 334 334 344 336 341 344 345 339
including passenger cars 1963 two-monthly 331 351 353 355 358 356P)
1950 = 100 monthly 333 329 348 354 347 358 362 347 355 362 365P)  347D)
Consumer Goods 1961 two-monthly 281 286 280 284 285 290
monthly 282 279 288 284 280 280 283 286 283 287 285 294
(combined according !
7 d 1962 two-monthly 294 291 299 301 ! 304 305
o0 goods) monthly 203 295 286 298 300 298 303 299 303 305 306 304
excluding passenger cars 1963 two-monthly 294 301 304 206 314 315P)
1950 = 100 monthly 296 292 299 304 298 309 305 307 310 319 320P)  309P)
Building Permits, 1961 nt:vovxrnthlv 2.49 2.73 2.48 2.64 2.58 2.54
Estimated Building Costs nthly 2.47 2.51 2.62 2.83 2.40 2.56 2.72 2.55 2.59 2.58 2.57 2.50
All Buildi 1962 two-monthly 2.74 2.63 2.93 2.88 2.94 2.79
uildings - . monthly 2.78 2.70 2.69 2.58 3.00 2.87 2.87 2.88 2.92 2.96 2.86 2.72
in billions of DM 1963  two-monthly 2.56 2.64 2.61 2.87 ! 2.97
’ monthly 2.40 2.71 2.60 2.68 2.69 2.52 3.03 2.71 | 3.08 2.86
Residential 1961 two-monthly 1.53 1.64 1.57 1.65 1.61 ‘ 1.68
in billions of DM monthly 1.50 1.56 1.57 1.70 1.54 1.60 | 1.69 1.62 1.62 1.61 1.66 1.69
1962 two-monthly 1.74 1.69 1.81 1.84 1.93 1.80
monthly 1.77 1.72 1.74 1.64 1.83 1.78 1.83 1.84 1.91 1.96 1.87 1.72
1963 two-monthly 1.72 1.70 1.71 1.84 : 1.87
monthly 1.66 1.77 1.63 1.77 1.79 1.66 1.93 1.76 1.93 1.80

?) Provisional.
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XI. Seasonally Adjusted Values (continued)

XI. Seasonally Adjusted Values

Item Period Jan. | Feb. Mardy I April | May ‘ June July ’ Aug, ’ Sep. ' QOct. l Nov, ‘ Dee.
Non-residential 1961 two-monthly 0.95 1.0 0.91 0.98 0.97 ‘ 0.87
in billions of DM monthly 0.95 0.95 1.05 1.13 0.86 0.96 1.03 0.93 0.98 0.96 0.92 0.82
1962 two-monthly 1.00 0.93 1.13 1.04 1.00 1.01
monthly 1.01 0.98 0.94 0.93 1.17 1.09 1.03 1.05 1.01 1.00 1.00 1.00
1963 two-monthly 0.85 0.93 0.90 1.02 1.10
monthly 0.75 0.95 0.95 0.92 0.92 0.89 1.09 0.94 115 1.04 ]
uilding Permits 1961 two-monthly 163 177 157 167 164 157
léubic gontent (i,n cu.m.) monthly 163 164 172 181 147 167 172 163 164 165 160 153
co 1962 two-monthly 173 155 173 165 170 159
All Buildings monthly 177 169 162 149 | 185 162 165 166 172 169 165 154
Buildings completed 1954 =100 | 1963 two-monthly 142 | 145 142 154 156 i
monthly 138 146 | 149 140, 150 134 158 150 158 153
Residential 1961 two-monthly 146 153 146 151 145 148
Buildings completed 1954 = 100 monthly 145 149 148 158 145 146 155 146 145 146 148 148
1962 two-monthly 155 145 i 151 149 156 146
monthly 157 152 152 138 153 149 151 146 155 158 152 141
1963 two-monthly 139 134 ‘ 131 139 139
monthly 135 142 131 137 139 123 145 132 140 138
Non-residential 1961 two-monthly 200 233 J 189 201 202 181
guu;f:g‘ completed 1954 = 100 monthly 198 206 229 236 161 217 209 193 202 203 191 173
1962 two-monthly 214 185 225 197 198 191
monthly 216 210 192 180 256 197 196 201 205 192 197 185
1963 two-monthly 152 170 ; 169 184 191
monthly 146 158 185 155 | 180 159 182 186 195 187 ]
T
Orders Reaching Industry 1961 two-monthly 208 203 \ 202 107 197 202
All Industries monthly 210 206 207 198 | 196 208 196 199 197 197 202 201
1954 sales = 100 1962 two-monthly 207 207 212 206 209 202
monthly 208 206 204 209 ‘ 214 210 205 207 203 215 208 196
1963 two-monthly 202 212 213 220 229
monthly 207 196 204 20 | 22 202 224 215 218 240
Basic Industries 1961 two-monthly 187 183 180 | 179 173 175
1954 sales = 100 monthly 190 184 186 179 178 182 177 181 173 173 175 175
1962 two-monthly 188 183 192 186 192 184
monthly 190 186 181 185 192 192 182 191 187 197 190 178
1963 two-monthly 176 186 ‘ 192 196 205
monthly 184 169 178 194 207 177 196 196 196 214
i
Capital Goods Industries 1961 two-monthly 266 254 | 257 244 247 252
1954 sales = 100 monthly 270 263 260 247 244 272 247 241 246 249 253 251
1962 two-monthly 254 ; 260 : 261 248 249 244
monthly 256 252 256 263 ‘ 268 255 | 251 247 242 256 252 237
1963 two-monthly 249 262 266 i 279 282
monthly 253 245 253 271 1 277 256 ‘ 290 268 265 298
Consumer Goods Industries 1961 two-monthly 153 . 159 153 ' 158 159 168
1954 sales = 100 monthly 154 152 | 162 156 154 152 1 151 165 162 155 168 169
1962 two-monthly 168 162 169 173 174 168
monthly 169 168 163 159 169 168 174 172 168 180 168 167
1963 two-monthly 172 ! 173 165 172 188
monthly 177 167 | 165 179 | 170 159 174 170 183 192
All Industries, 1961 two-monthly 197 195 192 I 189 189 194
from Home Market monthly 200 195 199 191 | 186 198 ’ 187 192 188 190 195 194
1954 sales = 100 1962 two-monthly 199 198 205 199 202 194
monthly 201 198 195 200 207 204 | 200 199 197 207 200 188
1963 two-monthly 190 198 199 I 206 216
monthly 197 184 190 205 210 188 210 203 208 225
Capital Goods Industries, 1961 two-monthly 258 249 252 | 237 243 250
from Home Market monthly 260 256 258 240 236 269 | 239 236 242 244 250 250
1954 sales = 100 1962 two-monthly 254 257 258 244 241 234
monthly 256 252 252 262 264 252 252 237 236 247 244 225
1963 two-monthly 240 248 253 265 265
monthly 247 232 241 255 264 242 | 274 255 253 277
[I
All Industries, 1961 two-monthly 257 237 243 ‘ 237 234 240
from Abroad monthly 264 249 236 237 239 247 240 233 237 231 241 240
1954 sales = 100 1962 two-monthly 242 244 241 234 242 240
monthly 244 239 246 243 249 232 228 241 232 252 242 238
1963 two-monthly 256 278 277 291 292 .
monthly 254 258 261 297 . 289 264 | 301 282 267 317 |
Retail Sal 1961 two-monthly 166 169 172 V 176 177 182
?Folt]als €s monthly 163 168 176 161 173 171 173 178 179 175 | 180 183
1954 = 100 1962 two-monthly 182 186 190 189 190 189
monthly 180 184 183 190 186 194 187 191 188 192 193 185
1963 two-monthly 189 193 191 ‘ 199 195 195
monthly 191 187 190 196 201 182 201 198 191 200 200 191
es an 1961 two-monthly 155 158 ’ 162 164 165 168
g_z%t;.cf;verag s and monthly 154 155 162 154 165 160 164 165 170 161 166 170
1954 = 100 1962 two-monthly 170 173 174 173 174 ‘ 175
monthly 169 171 175 172 170 178 169 177 172 177 178 172
1963 two-monthly 179 179 175 181 175 180
monthly 177 180 175 179 182 168 178 184 170 180 187 174
Foreign Trade 1961 two-monthly 3.52 3.69 3.66 3.69 3.88 3.81
Imports, Total monthly 3.68 3.37 3.59 3.80 3.61 3.72 3.69 3.69 3.89 3.89 3.77 3.85
'
in billions of DM 1962 two-monthly 4.13 4.03 4.14 4,19 4.18 4.20
monthly 4.06 4.20 4,08 3.98 | 4.17 4.11 4.19 4.20 4,17 4.19 4.38 4.03
1963 two-monthly 3,95 4.61 4.32 4.58 4.69 4.11
monthly 4.03 3.87 4.55 4.66 4.40 4.23 4.67 4.50 4.81 4,58 4,33 3.90
Exports, Total 1961 two-monthly 4.31 4.14 4.25 4.25 4.23 4.15
in billions of DM monthly 4.32 4.31 3.94 4.34 3.90 4.60 4.20 4.31 4.37 4.09 4.08 4.22
1962 two-monthly 4,29 4.28 4.50 4.44 4.43 4.34
monthly 4.25 4.32 4,35 4.20 4.51 4.50 4.46 4.42 4.42 4.44 4.41 4.26
1963 two-monthly 4.27 4.73 4.85 5.01 5.04 4.94
monthly 4.28 4.27 4.65 4.81 5.07 4.64 4.98 5,05 4.95 5.14 5.08 4.80
Imports 1961 two-monthly 2.64 2.74 2.70 2.66 2.74 2.65
of Industrial Goods monthly 2.78 2.50 2.67 2.81 l 2.67 2.72 2.65 2.67 2.76 2.72 2.61 2.68
in billions of DM 1962 two-monthly 2.91 2.78 2.85 3.01 3.06 3.10
monthly 2.85 2.97 2.85 2.71 2.90 2.80 3.01 3.02 3.04 3.07 3.27 2.94
1963  two-monthly 2.94 3.42 3.15 3.24 3.43
monthly 2.95 2.92 3.35 3.48 3.17 3.14 3.32 3.15 3.49 3.39

P) Provisional.
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