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National Product and Income in 1962

This study describes, as usual each year, the most important results of the National Accounts

for the past year. The statements are based on the Federal Statistical Office’s provisional figures,

as well as on our own supplementary calculations which chiefly relate to income distribution and

saving.

Overall Trends

The national product and income continued to rise
in 1962, although more slowly than in the two pre-
ceding years. The gross unatiounal product, reckoned at
current prices, amounted in 1962 to DM 336.8 billion;
it was thus greater than in 1961 by DM 26.4 billion,
or 8.5 per cent. In terms of absolute amount the growth
was only slightly smaller than in the two years before;
but in percentage terms it fell notably short of the
9.9 per cent attained in 1961 and the 12.0 per cent in
1960. In even greater part than in earlier years the
rise of the national product was of a merely nominal

nature. In real terms it amounted during the year
under report to only 4.1 per cent (against 5.5 per cent
in 1961 and 8.8 per cent in 1960); thus for the first
time since 1958 it was somewhat smaller than the
increase in nominal value induced through price and
cost rises.

The slowing in the real growth of the national
product was mainly due to the fact that in 1962, unlike
the previous years, the total work doue no longer in-
creased but decreased. It is true that in 1962 the
number of gainfully active persons again rose, by
1.2 per cent as against 1.6 per cent in 1961 and 2.1 per

Table 1: Origin and Appropriation of the National Product

‘ Ch?nge on
Ttems 1950 1955 1956 1957 1958 1959 1960 | 1961°) | 1962 ) previous vear
| 1961 P) | 1962 ¥)
(1) Origin of the gross national product
at 1954 prices
Billions of DM per cent
Gross national product | 1131 | 1744 | 1864 | 1965 | 2029 | 2165 | 239.4 252.5 262.9
Year-to-year change in per cent
Gross national preduct, total +11.5 + 6.9 + 5.4 + 3.3 + 6.7 + 8.8 + 5.5 + 41
of which: ‘
Increase in number of gainfully !
active persons + 3.8 + 2.7 + 2.3 + 0.9 + 1.2 + 2.1 + 1.6 + 1.2
Increase in working time . . . — 1.1 -— 0.8 + 0.4 -~ 11 - 1.5
Increase in output |
per gainfully active person + 7.4 + 4.1 + 3.1 + 2.4 + 5.5 + 65 + 38 + 29
per hour worked per gainfully !
active person | +35 | + 64 +oe1 + 50 + 45
(2) Appropriation of the gross national product
at current prices
Billions of DM
Private consumption 62.5 103.4 ‘ 115.1 125.6 134.9 | 144.2 160.5 176.3 192.2 + 9.8 + 9.0
Government consumption 14.0 2.2 25.4 27.3 306 | 336 38.4 437 9.9 | +13.7 +14.2
Gross investment in fixed assets 18.3 41.0 45.0 46.7 50.3 57.1 67.7 77.6 85.5 +14.6 +10.2
of which: :
Equipment (9.4) (21.9} (23.7) (24.2) (25.8) ' (28.1) (33.7) (38.7y | (41.7Y | +147 + 7.8
Building (8.9 (19.1) (21.3) (22.5) (24.5) (29.0) (34.0) (38.9) \ (43.8} +145 +i126
Inventory investments 3.7 6.0 4.3 5.3 3.8 4.6 8.0 6.0 ‘ 5.3 —25.0 —~11.7
Goods and services used inside ’ ‘ ‘ ‘
the country 98.4 1741 | 189.8 204.9 219.7 239.4 274.7 303.6 332.9 +10.5 + 9.7
Net balance on goods and services — 1.2 ‘ 42 6.6 ’ 8.7 8.8 I 8.5 7.8 6.8 3.9 ~—12.3 —~42.6
Gross national product, total 97.2 ‘ 178.3 ‘ 196.4 ‘ 213.6 228.5 ‘ 247.9 ‘ 282.4 “ 310.4 336.8 +99 | + 85
(3) Prices
1954 = 100
“Price index” of national product 85.9 102.2 105.4 108.7 112.6 114.5 118 0 122.9 128.1 + 42 | + 4.2
“Price index” of domestic use of ‘ i
goods and services 87.8 102.5 105.5 108.7 111.5 1129 1159 | 119.9 124.3 +35 | + 37
g;sul;cc:_l"ederlal Statistical Office, except for the data on the movement in the working time and in the output per bour worked per gainfully active person. —
rovisional.




cent in 1960; but at the same time the average number
of hours worked declined by roughly 1.5 per cent, so
that the total number of all man-hours worked was
smaller in the year under report than in the previous
year. Thus the real growth of the national product in
1962 depended solely on how far the reduction in
total man-hours worked was exceeded by the rise in
productivity. It was so exceeded to a considerable
extent, since the “output per hour worked per gain-
fully active person” — which in this connection is to
be regarded as a measure of overall productivity — in-
creased in 1962 by 4.5 per cent, that is by only a little
less than the 5.0 per cent increase in 1961, while
evidently the rise of productivity in the second half of
the year was if anything greater than in the first. At
all events in industry, for which alone more accurate
data are available, the output per man-hour worked
(with salary-earners’ working time included) was
greater than a year earlier by 5.3 per cent in the
second half-year as against 5.0 per cent in the first.

The total supply of goods and services available
within the country rose considerably more than
domestic production, however, since imports of goods
and services increased much more than exports not
only in percentage terms but also in absolute amount,
so that there was a substantial decline in the surplus
on goods and service transactions with foreign coun-
tries, Berlin and the Soviet-occupied zone. Reckoned
at current prices the net export of goods and services
amounted to DM 3.9 billion in 1962 against DM 6.8
billion in the previous year. At the previous year’s
prices the decrease of the external surplus was actually
somewhat greater still. Thus in 1962 the total supply
of goods available within the country, once again
reckoned at 1961 prices, was greater than in the pre-
vious year by DM 17.7 billion or 5.8 per cent.

The demands on the national product in 1962 once
again substantially exceeded the available supply. If
the total expenditure on purchases within the country
is taken as the basis for measuring domestic demand?),
it is found to have increased by about two-thirds more
than the available supply as measured at constant
prices.

The expenditure on private consumption alone grew
by 9.0 per cent in 1962; at about DM 16 billion the
rise in absolute amount was approximately equal to the
real increase of domestic supply. In some other cate-
gories the demand in percentage terms actually grew
even more than that. Thus the Government’s current

1) This is of course merely a makeshift, since in many cases the goods
demanded are not delivered in the same period, while on the other hand
deliveries are frequently based on orders given in the previous year.

Change in Supply, Demand and Prices
during 1962 as against 1961

Billion DM Per cent
I. Real expansion of
domestic supply

(at 1961 prices) + 17.7 + 5.8

II. Expansion of expenditure
on purchases of final prod-
ucts within the country
(at current prices)

(1) Private consumption -+ 15.9 + 9.0
(2) Government
consumption + 6.2 + 14.2
(3) Gross investment + 7.2 + 8.6
(a) Enterprises (ex-
cluding housing) + 3.6 + 6.4
(b) Housing + 1.8 + 10.4

(¢} Government in-
vestment (ex-

cluding housing)  + 1.8 +17.3
Total + 293 + 9.7
among which:
Governmental and
governmentally
influenced purchases
(Ttems 2 + 3b+3¢) (+ 9.8) (+ 13.8)
II. Surplus (Il minus I) + 11.6
IV. Change in price level of
goods and services Per cent
used within the country + 3.79)
among which:
Private consumption + 3.1
Government consumption + 2.7
Equipment investments + 2.9
Building investments + 8.0

purchases of goods and services (so-called Government
consumption) rose in 1962 by 14.2 per cent under the
influence more particularly of rising defence expendi-
ture, and the amount spent on Government investment
other than that on housing increased by about 17 per
cent. If it is further borne in mind that the capital
expenditure on housing (which rose in 1962 by over
10 per cent) is likewise materially influenced by public
authorities, it will be seen that such governmental or
governmentally influenced purchases rose in 1962 by
DM 9.8 billion, or 14 per cent, that is in percentage
terms by more than twice as much as real domestic

1) Corresponds to the divergence between the per ge change in d ic

supply at constant prices and that in total domestic purchases.




supply. The expansion of demand was smallest in the
investments of enterprises (excluding house-construc-
tion); it amounted to 6.4 per cent in nominal terms,
thereby exceeding only slightly the real growth-rate
of total domestic supply.

Altogether the expenditure on buying end-products
within the country increased in 1962 by 9.7 per cent,
while the real supply grew by only 5.8 per cent. Ac-
cordingly the price index for goods ultimately used
within the country, as derived from these figures, rose
by 3.7 per cent in the year under report. The individual
price indices contained in the National Accounts rose
as follows: that for building investments by 8.0 per
cent, that for private consumption by 3.1 per cent,
that for equipment investments by 2.9 per cent
and that for Government consumption by 2.7 per
centl). These indices express the changes in price of
the goods and services sold on domestic markets. The
price, or cost, rise applying to the total gross national
product was greater, amounting in 1962 to 4.2 per
cent; but a part of this rise was offset by the fall in
import prices, so that it was not fully reflected in the
prices ruling on domestic markets.

Origin and Use of Income according to Sectors

The differences, some of them quite considerable,
in the expansion of demand as between individual
domestic categories are closely connected with changes
in the distribution and use of incomes. The following
paragraphs describe these trends in the light of the
“income accounts” of the three domestic sectors,
namely enterprises, government and private house-
holds.

Enterprises

The feature of enterprises’ incomes in 1962 con-
tinued to be a narrowing of profit margins. Although
in absolute amount the gross income from entre-
preneurial activity and property (which includes the
property income of wage and salary earners) continued
to rise, from DM 90.7 billion in 1961 to DM 94.3 bil-
lion, this rise (by 4.0 per cent) was much smaller than
that of turnovers. If for instance the expansion of the
total gross national product at current prices is taken
as a yardstick for measuring net turnovers with cost of
raw materials and semi-finished goods eliminated
(although these concepts are not quite identical), it is
found that the gross income from entrepreneurial

1) The differences due to method as between these indices and those normally
used in the official price statistics are set forth in H. Bartels’ article “Preis-
indices in der Sozialproduktsberechnung® (Price Indices in the Calculation of
the National Product) in Wirtschaft und Statistik, No. 1/1963, page 15 and
following pages.
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activity and property amounted in 1962 to only 28.0
per cent of the gross national product as against
29.2 per cent in 1961. The narrowing of profit margins
resulted from the fact that some important kinds of
cost rose by much more than the proceeds of enter-
prises’ sales. Thus depreciation increased by 12 per
cent in 1962 as compared with 1961, and gross wages
and salaries (including employers’ contributions to
social insurance) rose by 11 per cent; only the rise in
indirect taxes would seem, at 8 per cent, to have been
somewhat smaller than that in the proceeds of enter-
prises’ sales. The narrowing of profit margins is more-
over clear from the proportion borne by gross income
from entrepreneurial activity and property to the total



national income, this proportion having been only
36.2 per cent in 1962 against 37.7 per cent in the
previous year and 39.1 per cent in 1960.

The rise by DM 3.6 billion in the gross income from
entrepreneurial activity and property was little greater
than the simultaneous increase of direct taxes and
other imposts paid by enterprises, plus the transfer of
Government-owned undertakings’ profits to public
authorities and the rest of the Government’s income
from property. A fact of crucial significance here was
that — mainly owing to the time-lag in tax assessment,
but partly no doubt also owing to the adjustment of
the advance instalments to increased profits — the
direct taxes to be paid by enterprises in 1962 once
again increased by considerably more in percentage
terms than their income; the average tax burden on
the gross income of enterprises in fact rose to 30.5 per
cent in the year under report as against 28.6 per cent
in the previous year.

The net income remaining to enterprises after de-
duction of taxes amounted in 1962 to something over
DM 62 billion; it was thus greater than in 1961 by
1 per cent, and was also above the 1960 level by only
3 per cent. Just as in the preceding years, it was mostly
used for profit distributions and in the case of enter-
prises having no legal personality of their own, for
withdrawals by the self-employed; data about this are
however not available from original sources, so that

they have to be ascertained as a residue!), and there-
fore are less accurate than other data. On the basis of
the relevant estimates it may be assumed that self-
employed persons’ withdrawals increased in 1962 by
7.3 per cent, against 8.7 per cent in the previous year
and 9.4 per cent in 1960. The growth-rate of such
withdrawals was thus considerably higher than that
of enterprises’ gross and net income. This would seem
to be due not least to the fact that within such “private
withdrawals“ an important element are those of
farmers, members of liberal professions and other self-
employed persons’ households whose incomes are as a
rule much less sensitive to cyclical influences than
those of the other — mostly larger — enterprises, so
that such households are often able without difficulty
to expand their expenditure on consumption and on
savings formation in the private sphere to roughly
the same extent as the rest of the private households.
There is the further point that the amounts described
as self-employed persons’ withdrawals also include
wage and salary earners’ property income in the shape
of dividends, interest and net rents received, that is
to say categories of income which — although still
quite insignificant in absolute amount — have greatly
risen during recent years in percentage terms.

1) See “Notes on Methods of Calculating Wealth Formation and its Financing”
in the Monthly Report of the Deutsche Bundesbank, Vol. 13, No. 12, December
1961, page 17.

Table 2: The Movement in Incomes from Entrepreneurial Activity and from Property 1)
Change on previous year
Ttems 1957 1958 1959 1960 1961 P) 1962 P)
1960 | 1961 P) 1962 ¢)
Billions of DM per cent
(1) Gross income from entrepreneurial activity
and property 65.3 68.5 75.1 85.8 90.7 94.3 +12.7 + 57 + 40
in per cent of national income (39.4) {38.6) (39.1) (39.1) (37.7) (36.2) . . -
(2) Public authorities’ income from property |
and from their own enterprises?) 3.6 3.7 3.6 4.1 { 4.6 4.8 +13.1 +13.0 + 4.1
(3) Gross income of enterprises®)4) (1 less 2) 61.7 64.8 71.5 81.7 86.1 89.5 +12.7 + 5.4 + 4.0
(4) Direct taxes 5) 15.7 ! 15.7 18.3 21.1 24.7 27.3 +14.3 +16.8 +10.6
t
(5) Net income of enterprises?)8) (3 less 4) 46.0 49.1 53.2 60.6 61.4 62.2 +12.1 + 1.4 + 1.3
(6) Profit withdrawals by self-employed, and wage ‘
and salary earners’ income from property 32.1 34.5 38.0 42.2 45.9 49.2 + 9.4 + 8.7 + 7.3
(7) Undistributed profits¥) (5 less 6) 13.9 ‘ 14.6 15.2 18.4 | 15.6 ’ 13.0 +18.9 l —15.4 ) —16.5
per cent
Gross income of enterprises 100.0 | 100.0 100.0 100.0 100.0 | 1000
Direct taxes 25.5 24,2 25.6 25.9 28.6 } 30.5
Profit withdrawals by self-employed, and wage
and salary earners’ income from property 52.0 53.2 53.2 51.6 53.3 55.0 . . ’
Undistributed profits 22.5 22.6 21.2 22,5 18.1 14.5 . . l
1) Details may not add to totals because of rounding. — 2) After deduction of interest on public debts. — 3) Enterprises with and without legal personality
of their own. — ¢) Including gross income of wage and salary earners from material and monetary assets. — 5) Including self-employed persons’ own contribu-
tions to social insurance funds, — ) Including net income of wage and salary eamers from material and monetary assets. — P) Provisional,




At DM 13 billion the undistributed profits remain-
ing after deduction of the withdrawals by self-
employed persons were smaller in 1962 than in the
previous year by about 17 per cent, and smaller than
in 1960 by nearly one-third. Since the expenditure on
new investments also continued to increase in 1962,
the proportion borne by undistributed profits to net
investment dropped to 26 per cent in 1962 as against
33 per cent in 1961 and 43 per cent in 1960. These
ratios, however, present no adequate picture of the
financing done out of enterprises’ own resources. On
the one hand the differences between the categories
included in the enterprise sector are extremely wide.
Some categories, for instance house-building, receive
considerable capital transfers (that is grants for invest-
ment purposes, allocation of own resources from the
sphere of public and private households, remissions of
debt and the like), which from the economic angle
amount to an increase of capital resources; on a net
reckoning such transactions in 1962 were of the order
of DM 5.9 billion against DM 4.5 billion in the
previous year. Secondly, for the purpose of financing
their capital expenditure enterprises can also use de-
preciation. It is true that depreciation represents the
countervalue of current wear and tear on fixed assets,
and that pro tanto it is not available — from the point
of view of the economy as a whole — to finance ex-
tensions of fixed assets. But in practice the individual
capital projects — regardless of whether they represent
new acquisition or replacements — form one unit; for
financing this, both undistributed profits and current
depreciation may be used as own resources. If enter-
prises’ own resources in the form of undistributed
profits and depreciation are combined with the net
capital transfers received, they were equal in 1962 to
some 61 per cent of enterprises’ gross investment as
against 63 per cent in the previous year and 69 per
cent in 1960; even on this very broadly drawn defini-
tion, therefore, the decrease in the proportion of enter-
prises’ own resources to their total capital expenditure
has been obvious during recent years, although it was
less marked than that shown by a comparison between
their undistributed profits and their net investment,

Government

The current revenues of all public authorities, within
the definition wusual in the National Accounts,
amounted to DM 128.6 billion in 1962 as against DM
117.1 billion in the previous year. At 9.8 per cent
their percentage rise was once again greater than that
of the national product, so that their proportion to the
gross national product rose to 38.2 per cent against

THE PUBLIC AUTHORITIES'
RECEIPTS AND EXPENDITURE
ON CURRENT ACCOUNT?
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37.7 per cent in the previous year; but the growth of
revenues fell notably short of that in 1961 (13.1 per
cent) and in 1960 (13.9 per cent). To a certain extent
this slowing reflected the reduced increase of total
turnovers and of the national income. In particular the
movement of indirect taxes, which increased by only
8.1 per cent in 1962 as against 10.3 per cent in 1961,
can be explained on this ground. Similarly, however,
the slackening in the growth of direct taxes was
directly due in some cases — especially that of the
Wages Tax — to the slower rise of taxable income,
although for a number of direct taxes, more particu-
larly the Assessed Income Tax and the Corporation
Tax, other factors — mainly connected with assess-
ment methods, as previously described in our Reports
dealing with the economic situation — were probably
of still greater importance!). Nevertheless at 12.2 per
cent the rise of direct taxes in 1962 was considerably

1) See the Monthly Report of the Deutsche Bundesbank, Vol. 15, No. 1,
January 1963, page 19



Table 3: The Public Authorities’ Receipts and Expenditure on Current Account )

Current Receipts and Expenditure

Change on previous year

p 1950 1955 | 1958 1959 1960 1961 ¥) 1962 P}
and Savings ; 1960 l 1961 P) I 1962 )
Billions of DM per cent
Current Receipts
Receipts from entrepreneurial activity
and property 1.3 3.9 5.0 5.1 5.7 6.3 6.5 +10.8 +10.0 + 3.5
Indirect taxes and similar imposts 13.1 26.1 32.4 36.1 40.3 44.4 48.0 +10.0 +10.3 + 81
Direct taxes 8.0 15.7 19.5 22.0 26.9 32.4 36.4 +21.0 +20.6 +12.2
Soctal insurance contributions 2) 8.3 15.6 23.4 25.0 28.5 31.5 34.9 +11.8 +10.4 +11.0
Other transfers %) — 0.9 1.3 1.9 2.2 2.5 2.7 +41.0 +15.5 + 8.3
Total current receipts 30.7 62.2 81.7 90.0 103.5 117.1 128.6 +13.9 +13.1 + 9.8
Current Expenditure
Government consumption 14.0 23.8 30.6 33.6 38.4 43,7 49.9 +12.4 +13.7 +14.2
of which:
Civil expenditure ( 9.6) 17.7) (24.5) (25.9) (29.3) (32.4) (34.9) +10.6 +10.6 + 79
Defence expenditure ( 4.4) ( 6.1) { 6.1) (7.8 (9.2 (11.4) (15.0) +18.5 +23.6 +32,2
Subsidies 0.5 0.2 1.4 1.2 1.4 1.7 1.7 +17.9 +26.1 - 2.3
Interest 0.4 1.2 1.3 1.5 1.6 1.7 1.7 + 5.2 + 2.5 + 1.8
Public transfer payments to private
households ) 11.8 20.5 31.5 32.5 34.6 37.9 41.1 + 4.1 + 9.5 + 8.5
Other transfers 5) 0.5 2.5 4.0 4.6 4.7 5.1 5.7 +13.4 + 8.1 +12.4
Total current expenditure 27.3 48.1 68.8 73.5 80.7 90.1 100.1 + 8.7 +11.6 +11.1
Savings (surplus of current receipts
over current expenditure) 3.5 14.1 12.9 16.6 22.8 27.0 28.5 +36.6 +18.6 + 5.3
Net capital transfers 1.4 — 0.9 — 3.2 — 3.5 — 4.4 — 6.2 — 5.5 . . .
Savings including capital transfers 4.9 13.1 9.7 13.1 18.4 20.9 22.9 +38.7 +13.5 + 9.8
in per cent of current receipts
Current Receipts
Receipts from entrepreneurial activity
and property 4.3 6.3 6.2 5.7 5.5 5.4 5.1 . .
Indirect taxes and similar imposts 42.6 42.0 39.7 40.0 38.9 37.9 37.3 . . .
Direct taxes 26.0 25.2 23.9 24.4 26.0 27.7 28.3 . .
Social insurance contributions %) 27.1 25.1 28.6 27.8 27.5 26.9 27.2 . . .
Other transfers 3) — 1.4 1.6 2.1 2.1 2.2 2.1 .
Total current receipts 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Current Expenditure
Government consumption 45.6 38.2 37.5 37.4 37.2 37.3 38.8 .
of which:
Civil expenditure (31.3) (28.5) (30.0} (28.8) (28.3) (27.6) (27.1) . . .
Defence expenditure (14.3) (9.7 ( 7.5) ( 8.6) ( 8.9) (9.7) (11.7)
Subsidies 1.6 0.4 1.7 1.3 1.3 1.5 1.3 .
Interest 1.4 1.8 1.6 1.7 1.6 1.4 1.3 . .
Public transfer payments to private
households %) 38.4 32.9 38.6 36.1 33.4 32.4 32.0 .
Other transfers 5) 1.8 4.0 4.8 5.1 4.5 4.3 4.4 .
Total current expenditure 88.8 77.3 84.2 81.6 78.0 ; 76.9 77.9
Savings (surplus of current receipts :
over current expenditure) 11.2 22.7 15.8 18.4 22.0 23.1 22.1 .

1) Details may not add to totals because of rounding. — 2) Including allocations to an affiliated pension fund, — 3} Transfers from the rest of the world, —
%) Social insurance and public assistance pensions, benefit and relief payments; retirement pensions. — 5) Transfers to the rest of the world. — P) Provisional.

greater than that of all private incomes; it thus
crucially contributed to the further rise in the pro-
portion borne by total public revenues to the gross
national product. A similar effect was produced by
social insurance contributions, which rose by 11.0 per
cent in the year under report and thus likewise ex-
ceeded the growth-rate of the national product, which
may have been partly because no contributions in
respect of unemployment insurance were collected for
five months in 1961 as compared with only three in

1962, but was also due in part to the fact that the
rates of contribution for social health insurance were
raised, and finally to the circumstance that the wages
and salaries subject to contribution grew by more
than the national product.

Unlike revenues the current expenditure, that is all
expenditure not affecting assets, rose in 1962 almost
as much as in 1961; at roughly DM 100 billion it ex-
ceeded its value for the previous year by 11.1 per cent,
against 11.6 per cent in 1961 and 8.7 per cent in



1960. While therefore current public expenditure did
not in practice conform to the slowing in the expansion
of expenditure in the remaining sectors of the economy,
this was primarily due to the rise in current purchases
of goods and services, that is so-called Government
consumption; this was greater by 14.2 per cent in
1962 than in the previous year, mainly because the
expenditure on defence was up by nearly one-third.
Other important items of current expenditure were
much more in line with the expansion in the total
national product. Thus the income transfers to private
households in the form of benefits, social insurance
and retirement pensions, which transfers account for
roughly two-fifths of the total current expenditure,
rose by 8.5 per cent. Just as has been the case for years,
one fact producing an effect in this connection was
that the number of persons receiving certain govern-
mental benefit payments, such as war victims’ pensions
and the pension payments and assistance provided out
of the Equalisation of Burdens Fund, declined and
thereby checked the rise of such expenditure; on the
other hand the payments made by social insurance
institutions again increased in 1962 by the quite sub-
stantial margin of over 9 per cent.

Despite the relatively steep rise of current ex-
venditure its growth in 1962, at about DM 10 bil-
lion, was smaller by DM 1.5 billion than that of
current revenues. The surplus on current account rose
from DM 27.0 billion in 1961 to DM 28.5 billion in
the year under report. In that connection the only
result of the above-mentioned slowing in the growth
of revenues has so far been that the year-to-year rise
in the current surplus has been appreciably smaller
than in earlier vears, having amounted in 1961 to DM
4.2 billion and in 1960 to DM 6.1 billion. In the
terminology of the National Accounts the public
authorities” surplus on current account corresponds to
the “saving® of the other domestic sectors, that is to
the income available for capital transactions. A sub-
stantial part of it, however, does not serve for public
authorities’ wealth formation, but goes to other
domestic sectors and to foreign countries in the form
of unilateral cavital transfers. In 1962 the relevant
item totalled DM 5.5 billion, so that after deduction
of the cavital transfers there remained saving to the
extent of DM 22.9 billion, against DM 20.9 billion in
the previous vear and DM 18.4 billion in 1960. This
residual “saving” represents the net addition to the
public authorities’ assets, an addition which results on
the one hand from such authorities’ own investment
and from the Government’s lending to other sectors
— both being items which materially gained in sig-

nificance during 1962 — and on the other hand from
the formation of monetary wealth, which owing to the
poorer cash position was smaller in the year under
report than it had been in the previous year, while at
the same time borrowing increased.

e e sy
Private Households

In line with the general slowing of the rise in in-
comes the disposable income of private households also
increased less in 1962 than in the year before. Ac-
cording to provisional calculations it amounted to
DM 211 billion as against DM 193.7 billion in that
year, representing growth by 9 per cent as against
10.3 per cent in 1961. Relatively the most marked
slowing of growth was shown by gross wages and
salaries. These amounted in the year under report to
DM 148 billion, being thus 10.7 per cent greater than
in the previous year, when they had increased by
12.6 per cent. Nevertheless this rise still substantially
exceeded that of the total national income. If employ-
ers’ contributions to social insurance are included, the
overall ratio of wages and salaries to the national
income was 63.8 per cent in the year under report
against 62.3 per cent in 1961. One reason why the
rise of wage and salary incomes became slower in 1962
was that the number of persons receiving them rose
bv only 1.2 ver cent as compared with 2.2 per cent in
the previous vear. A greater effect was however pro-
duced by the circumstance that emvloyed persons’
average earnings increased by only 2.7 per cent in
1962 as compared with 10.2 per cent in 1961. As
already mentioned in another connection, one factor
here was that the shortening of working hours was
oreater in the year under renort than in the previous
vear, while evidently hourly earnings were no longer
increasing bv quite so much as in the previous
vear. Particularly in certain sectors outside industry,
that is in the vublic service and in some service-
rendering occupations, the wage and salary increases
were smaller in 1962 than in 1961. And in 1962
— Jargely owing to the progressive scale of the Wages
Tax, and to the raising of rates for social health
insurance contributions — the deductions from wage
and salary incomes in resvect of social insurance con-
tributions and Wages Tax again showed a greater than
proportionate rise, so that the burden nlaced by public
imnosts on such incomes rose to 17.2 ver cent in 1962
as compared with 16.7 per cent in 1961 and 16.0 ver
cent in 1960. Hence in 1962 net wages and salaries
once again rose by less than eross incomes. At 8.4 ver
cent in1962 the increase of publicincome transfers also
was no longer quite so great as that in the previous year



(9.3 per cent). This slowing resulted, however, from
widely differing tendencies as between individual types
of benefit comprised in the total expenditure on social
security. Against relatively large increases of benefit
in certain categories (such as the introduction of
childrens’ allowance for second children) there were
some decreases of expenditure in other categories
where — as for instance in the case of persons who
suffered damage and bereavement due to war — the
number of those entitled to benefit is for natural
reasons gradually falling. In accordance with the

saving ratio in 1962 would seem hardly to have differed
from that in 1961. According to our provisional cal-
culation the saving by private households in the year
under report amounted to DM 18.8 billion; ac-
cordingly, it was greater than in the previous year by
over 8 per cent, while the yearly average proportion
borne by private households’ saving to their disposable
income practically remained on the 1961 level at 8.9
per cent. The result for the year, however, conceals the
fact that saving activity tended somewhat to slacken-
ing in the first half of 1962, but increased again in the
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general course of incomes the rise in self-employed
persons’ profit withdrawals also became slower, as
already mentioned in another connection.

The slowing in the growth of incomes, which
affected practically all sources of income accruing to
private households, also resulted in correspondingly
slower expansion of consumption. The consumer ex-
penditure of private households rose in 1962 by 9.0 per
cent, to DM 192.2 billion, against 9.8 per cent in the
year before. This slight slowing chiefly related to
purchases of traditional industrial consumer goods
(clothing of all kinds and household equipment), while
under the influence of temporarily very high food
prices the expenditure on foodstuffs increased as much
as ever. The disproportionately great expansion evident
for years in consumer expenditure on motoring, on
travel and on the use of services again continued in
1962.

The parallelism in the slowing of the rise as between
incomes and consumption already indicates that the
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later course of the year; at all events in the second
half of 1962 the saving ratio was well above what it
had been in the second half of 1961.

The increase of private savings formation in 1962
benefited the individual forms of saving in rather
different degrees. Quite apart from the fact that the
data so far available are still incomplete, comparison
with the figures for 1961 is difficult inasmuch as, owing
to the issue at that time of Volkswagen shares the
purchase of which was especiallyattractive to recipients
of incomes below a certain limit, the acquisition of
securities showed a much greater rise than it would
otherwise have done, while the other forms of longer-
term investment — chiefly in savings accounts — suf-
fered to some extent as the result. The amount of
securities bought by private households in 1962 was
no longer quite up to the previous year’s level; on the
other hand the addition to savings balances of private
households considerably increased. Nevertheless it is
not safe to conclude from this renewed switch that



Table 4: Income, Consumption and Saving of Private Households )
Self- Saving
Gross Net : .
Public employed . in per cent
w:ng;s Deductions w:fss income inbf:;se s persons’ Dli?czsr:l;le Con- Savin of disposable
Peri " 8 H transfers withdrawals sumption g income
eriod salaries salaries R (3 plus 4) for privat (5 plus 6) (savi
2 (1 less 2) T priva 'E sav_mg
purposes %) ratio)
1 2 3 4 5 6 7 ! 8 9 10
Billions of DM per cent
1950 39.8 5.1 34.7 11.7 46.4 18.0 64.5 62.5 2.0 3.2
1955 73.9 10.6 63.4 20.2 83.6 26.7 110.3 103.4 6.9 6.2
1956 82.9 12.1 70.7 22.7 93.4 28.7 122.1 115.2 7.0 5.8
1957 89.7 12.7 77.0 27.8 104.8 31.9 136.7 125.6 11.1 8.1
1958 96.8 14.5 82.2 31.2 113.4 34.2 147.7 134.9 12.8 8.7
1959 103.7 15.4 88.3 32.2 120.5 37.8 158.3 144.2 14.1 8.9
1960 118.7 19.0 99.7 34.2 134.0 41,7 175.6 160.5 15.1 8.6
1961P) 133.7 | 22.3 111.3 37.4 148.7 45.0 193.7 176.3 17.4 9.0
1962P) 148.0 1’ 25.6 122.4 40.6 163.0 48.1 211.0 192.2 18.8 8.9
1961P) 1st half 63.8 10.1 53.7 18.4 72.0 18.7 90.7 81.9 8.8 9.7
2nd half 69.9 12.3 57.6 19.0 76.7 26.3 103.0 94.4 8.7 8.4
1962P) 1st half 70.7 11.4 59.2 20.3 79.5 19.9 99.4 90.6 8.8 8.9
2nd half 77.3 14.2 63.2 20.3 83.5 28.2 111.6 101.6 10.0 9.1
Change on previous year in per cent
1960 + 123 + 209 + 108 | + 39 + 9.0 + 8.8 + 89 + 9.2 + 65
1961P) + 126 + 17.7 + 11.6 + 93 + 11.0 + 8.0 + 10.3 + 9.3 + 153
1962P) + 107 4+ 14.6 4+ 100 + 8.4 + 9.6 + 6.9 + 9.0 + 9.0 + 8.3
1961P) 1st half + 13.6 + 205 + 12.4 + 8.5 + 11.4 + 13.9 + 11.9 + 9.8 + 37.0
2nd half + 11.7 + 155 + 109 + 10.1 + 107 + 42 + 8.9 + 9.9 — 06 .
1962P) 1st half + 10.8 + 13.4 + 104 + 104 + 10.4 + 6.8 + 9.6 + 10.6 + o7 .
2nd half + 106 + 156 + 96 + 65 + 8.8 + 6.9 + 83 + 7.6 + 160 .
1) Details may not add to totals because of rounding. — 2) Excluding employers' contributions to social insurance funds, also excluding voluntary payments for
social purposes. — 3) Taxes and employees’ contributions to social insurance funds, including voluntary contributions. — 4) Retirement pensions, social in-
surance and public assistance pensions, bemefit and relief payments. — 5) Including other net income of private households, especially wage and salary eamers’
income from material and monetary assets, after deduction of private households’ current tramsfers to foreign countries (net). Ascertained as residue. —
P) Provisional.

less interest was shown in normal acquisition of securi-
ties; on the contrary, according to our estimate private
households acquired securities in the second half of
1962 to an extent greater by nearly one-half than in
the second half of 1961, when the purchase of Volks-
wagen shares had no longer been a factor. The ad-
dition to private households’ savings balances in the
second half of 1962 was also greater by about one-
quarter than in the corresponding period a year earlier.
The only form of longer-term investment which be-
came somewhat less important during this period was
saving at building and loan associations. At the same
time, however, it appears that private households’
liquid assets — note and coin holdings plus sight
deposits — increased by much less than a year before.

Wealth Formation and Saving

The figures so far available for the National Ac-
counts permit only a preliminary survey of total
wealth formation and saving; it will be possible to
present a detailed statement only in some months,
when the results of our overall financial account are
to hand. The total wealth formation in the Federal
Republic, that is the addition to the national wealth,
amounted to about DM 59 billion in 1962 against
something over DM 57 billion in 1961. The year-to-
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year increase amounted to roughly 3 per cent, against
4 per cent in 1961 and 21 per cent in 1960. The
reason for the relative smallness of the rise was that
in 1962 the Federal Republic’s financial relations with
the rest of the world (foreign countries, Berlin and the
Soviet-occupied zone) no longer showed a net addition
to claims (such addition having amounted to DM 3.6
billion in 1960 and to DM 0.7 billion in 1961), but
for the first time showed a net addition to liabilities
— or a decrease of assets — to the extent of DM 1.5 bil-
lion. On the other hand the net formation of material
wealth continued to show a relatively marked rise in
1962, although here again the rate of increase, at
7 per cent, was below the previous year’s 10 per cent.

In the composition of overall saving, which in total
amount is identical with wealth formation, there were
in the year under report some further changes, all of
which were in line with the tendency already observed
in 1961. Both saving by private households and that
by public authorities continued to rise vigorously in
1962, whereas the “saving” by enterprises, i. e. their
undistributed profits, declined. Accordingly the in-
dividual sectors’ shares in total saving altered. Without
allowance for capital transfers the share of private
households in 1962 was 32 per cent (against 30 and
27 per cent in 1961 and 1960 respectively); that of



Table 5: Comprehensive Survey: Otrigin, Distribution and Appropriation of Income, by Sectors 1)

in billions of DM
Private households Enterprises Public authorities Foreign countries and Total
Ttems s Berlin (West)
7 i ;
1960 '1961P) [1962P) | 1960 |1961P) 1962P) | 1960 ]19619) 1962%) | 1960 19619)i1962!’) 1960 }1961")‘;19629
: - } ]
1. Contributions to the | l
net domestic product :
i
(1) Income of the factors of production 133.6 © 150.1 | 165.9 | 817 | 86.1 | 89.5 4.1 4.6 4.3 | 0.4a)] 1.0a); 1.1a)] 219.8 241.7 | 261.3
(2) Indirect taxes less subsidies — —_ — — - - 38.9 | 42,7 | 46.3 | 0.1 0.1 0.1 38.9 427 | 46.4
(3) Imports (excluding factor income) —_ — — — S — —_ —_ — | 60.2 1639 i70.4 60.2  63.9 ' 70.4
— - ———m -
Contributions to the net domestic prod- |
uct at market prices (including imports) 133.6 . 150.1 | 165.9 | 81.7 | 86.1 ' 89.5 | 43.0 | 47.3 | 51.1 | 60.7 i 64,9 | 71.5 3189 - 348.3 | 378.0
|
I Distribution of income i i I
(1) Direct taxes — 8.0 ;—10.3 —12.1 |—18.9 —22.2 —24.3 | 29.1 | 35.0| 39.1 —2.2b)§—2.5b) —2.7b) — — —
(2) Social insurance contributions —26.3 —29.0 ‘—32.0 2.2 '— 2.5 —3.0] 285 | 31.5| 349 | — — — - - —
(3) Social insurance and public ‘I
assistance pensions, benefit and
relief payments, and retirement |
pensions?), to residents 346 © 37.9 ! 411 _— — — 1—34.6 |—37.9 |—41.1 | — N - = —
(4) Current transfers to foreign countries !
i H 1
and Berlin (West) — 0.5 i— 0.9 \— 1.2 - — —_ =47 — 5157} 52 6.0 6.9 [ R T
(5) Profit withdrawals ! ' ‘ |
by self-employed %) 42,2 . 45.9 | 49.2 [-—42.2 |—45.9 |—49.2 | — —_ — —_ — ‘ — -0 —_
1 1 ‘ H |
Disposable income 175.6 ' 193.7 | 211.0 | 18.4 ~15.6 | 13.0 | 61.2 | 70.7 | 78.4 | 63.7 | 68.4 | 75.6 | 318.9 ! 348.3 | 376.0
1 ! | '
; | |
NI Appropriation of disposable ‘ | : |
income | ‘ l ‘ r
| |
(1) Consumption 160.5 | 176.3 | 192.2 | — — —_ 38.4 | 43.7 | 49.9 | — ‘ — — 199.0 | 220.0 | 242.1
| : | |
(2) Exports (excluding factor income) — —_- - —_ — —_ —_ —-— — 68.4 i 71.7 ’ 75.4 65.4 71.7 | 75.4
H : i !
T o Tl B ¥
(3) Current saving 151 17.4 188 18.4 ' 15.6 | 13.0] 22.8 | 27.0 @ 285 |—47 —3.3 0.3 51.6 1 56.7 | 60.6
1 H 1 i
(4) Net capital transfers — 0.8 i— 1.0 |— 1.6 4.1 4.5 5.9 |— 4.4 |— 6.2 [— 5.5 | 1.1 i 2.6 1.2 — 1 — —_
(5) Saving including capital transfers 143 | 16.4 | 17.3 | 22.5 ! 201 ] 18.9 | 18.4 | 209 ! 229 |36 —0.7 1.5 51.6 ‘ 56.7 | 60.6
| | i \ \ ! \
1) Details may not add to totals because of rounding, — 2) By contrast to the amounts shown in Table 4, officials’ pensions are here shown gross, that is
before deduction of taxes. — 3) Including wage and salary earners’ income from property, — a) Net income payments to factors of production due from
the rest of the world. — b) Including a small amount of other transfers to public authorities. — P) Provisional.

public authorities rose to 48 per cent (against 47 and
41 per cent) and that of undistributed profits dropped
to 22 per cent (as compared with 27 and 33 per cent
in 1961 and 1960). As a result of the capital transfers
between individual sectors these changes were some-
what reduced in degree because, just as in previous
years, both public authorities and private households
effected net capital transfers to enterprises (and to
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foreign countries). With allowance for capital transfers
the share of public authorities in total saving during
the year under report amounted to 39 per cent, and
that of private households to 29 per cent, while that
of enterprises was 32 per cent; in comparison with
the corresponding figures for the previous year the
changes showed the same tendencies as when capital
transfers are disregarded.



The Equalisation of Burdens from 1948 to 1962

The following study affords a survey of the compensation provided under the Equalisation
of Burdens up to the end of 1962 for damage suffered through the war and its direct conse-
quences, including the arrangements made before promulgation of the Equalisation of Burdens
Law in August 1952, for instance the taxing of the profits accrued to debtors on the conversion
of mortgage claims, the expenditure on house-building financed from that source, and the
measures under the head of Immediate Assistance. According to present estimates the total
equalisation and compensation payments up to the end of the 30-year equalisation arrangement
in 1979 will amount to about DM 86 billion, of which by the eud of 1962 more than half
(namely some DM 46 billion) had been paid out in cash, while over a further DM 2 billion
had been settled through allotment of Covering Claims to credit and insurance institutions as
well as building and loan associations or through the recording of Debt Register claims. The
cash payments were for the most part financed out of earmarked proceeds of the Equalisation
of Burdeus levies, together with grants by the Federal Government and Linder. After surpluses
of receipts at the outset, the anticipatory financing of Equalisation of Burdens expenditure

through market borrowing has attained growing importance in recent years.

The data are based mainly on the relevant publications of the Federal Equalisation of Burdens
Office, but partly on the Bundesbank’s own calculations.

Introductory Remarks concerning
the Equalisation of Burdens Arrangement

In the preamble to the Equalisation of Burdens Law
(hereinafter called EBL for short), which came into
force on 1 September 1952, the legislature recognised
“the right of the sections of population especially
affected by the war and its consequences!) to an
Equalisation of Burdens — paying due regard to the
principles of social justice and to the economic
possibilities — and the right to the assistance necessary
for integrating the sufferers from damage”. This
question had already been an important element in the
discussion, which started immediately after the 1945
collapse, about liquidating the losses and disorders due
to the war and its financing. Contrary to the demand
(made almost universally at the time) that the
Equalisation of Burdens should be carried out
simultaneously with the currency reform, this was not
done in the currency legislation of the Military Govern-
ments; instead, these left it to the German authorities
to regulate the Equalisation of Burdens, and merely
laid down in general terms that the monies to be paid
to the victims of damage were to be found through
special levies, and were to be administered through an
extra-budgetary fund. In the four-year period interven-

1) The Equalisation of Burdens arrangement does not however cover all war
and war-induced damage. Apart from war victims' pensions and from relief for
effects of the war (these are financed for the most part within the Federal
budget), the losses due inter alia to occupation, reparations or dismantling
were reserved for special legal regulation. Moreover, certain limitations as to
date and regional scope have been laid down. Damage suffered by bodies
corporate, and the very extensive losses sustained by creditors of the former
Reich, have likewise been largely left out of account.
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ing between the currency reform and promulgation of
the EBL the currency gains on the conversion of mort-
gage claims were subjected — through the Law for
Securing Claims in connection with the Equalisation
of Burdens, dated 2 September 1948 — to a so-called
Conversion Land Charge in favour of the subsequently
established Equalisation Fund; the proceeds went to
the Lander for use in the promotion of house-building.
A year later, on 8 August 1949, the so-called Im-
mediate Assistance arrangement was brought into
being; it already laid down, in some important points,
the nature of the equalisation to be ultimately
effected. This applies at least to the finding of the
funds; at that time a general levy on the physical
assets existing on the date of the currency reform, and
payable in relatively small instalments, was already
introduced. Thus a long-term arrangement was in-
itiated instead of a rapid equalisation to be achieved
through real redistributions of wealth, such as had
been advocated by many people in the period before
the currency reform. Only the Immediate Assistance
Special Levy on stock in trade, which was imposed at
that time and provided for charging rates of 4 and
15 per cent, would appear to have been at least
partly a levy drawing on the substance. Under
the EBL the Immediate Assistance Levy was con-
verted, with certain modifications, into the general
Property Levy, which is in principle charged at 50 per
cent on the material assets existing at the currency-
reform date, the maturity of the levy liability being



extended to 1979. At the same time the charging of
mortgage debtors’ conversion gains, as already
initiated in September 1948, was embodied in the
Levy on Mortgage Profits and supplemented by a Levy
on Profits from Credits, which drew off the enterprises
gains that had resulted, on the currency reform, from
any excess of monetary liabilities over monetary assets.

On the other hand the question whether the com-
pensation should in principle be made “on a quota
basis“, that is in proportion to the individual losses
suffered, or whether the accruing resources should be
generally used for reconstruction and for integration
measures was left open in connection with the Im-
mediate Assistance arrangement. This provided only
for general assistance to or in favour of those having
suffered damage (refugees and sufferers from material
war damage, currency losses and political persecution),
which assistance was given, independently of the
amount of the respective loss, in the form of Mainte-
nance Assistance, Education Assistance, Reconstruc-
tion Assistance and Household Equipment Assistance.
In the EBL on the other hand the decision was in prin-
ciple that the compensation should be “on a quota
basis“, although the amount of the claims to com-
pensation was graduated on social grounds and in
addition to the actual compensation provided — Basic
Compensation, Compensation Pension, Household
Equipment Compensation, Currency Compensation for
Savings Balances of Expelled Persons, and from 1953
onwards Compensation for Holders of Old Savings --
benefits of a purely social character still continued, in
particular the payment of pensions in the form of
Maintenance Assistance. Especially during the period
up to the promulgation of the Eighth Law to Amend
the EBL (1957), in which the out-payment of Basic
Compensation was for the first time regulated, such
benefits were of primary importance.

In reality therefore the implementing of the
Equalisation of Burdens does not amount to a non-
recurrent redistribution of wealth; on the contrary in
the majority of cases the levies, like current Property
Taxes, are paid out of the yield from property, that is
out of the taxpayers’ incomes; by 1957, when the
relevant provision was cancelled, no use had been
made of the alternative method — provided in the
Immediate Assistance Law and at first also in the
Equalisation of Burdens Law — by which the levy could
be paid in material assets. Even the lump-sum advance
payment of levies for which the EBL provides and which
will be discussed later, in practice hardly required any
real reduction of property, because only a few people
who took advantage of this possibility would seem to
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have been obliged to sell assets for that purpose. Just
as the Equalisation Fund’s receipts (including not only
the levies but also the various grants which the Federal
Government and Linder provide out of the proceeds
of the Property Tax or out of their general tax
revenues) ate as a rule found from the taxpayers’
current incomes, the payments made by the Equalisa-
tion of Burdens Fund also amount in great part to
income transfers in the form of pensions, Household
Equipment Assistance and the like. Still, a com-
paratively large amount of the expenditure assisted
the recipients’ wealth formation. Thus the major part
of the so-called Integration Assistance payments,
which were of material importance especially during
the first years, were used to finance house construction
and to build up industrial or agricultural enterprises.
To a still greater extent this is true of the compensa-
tion payments (Basic Compensation and Savers’ Com-
pensation), which have for some time been gaining
prominence. Although it is difficult in the individual
case to ascertain the extent of the wealth formation
rendered possible through Equalisation of Burdens
expenditure, since no doubt in many cases the amounts
paid as compensation were spent on consumption,
nearly 50 per cent ~f the total payments made up till
the end of 1962 would appear to have served in
principle for collective or individual wealth formation,
which however did not only take the form of money
savings but primarily that of own capital expenditure.

Receipts

By the end of 1962 some DM 44 billion of current
reseipts had accrued to the Immediate Assistance Fund
and the Equalisation of Burdens Fund. The greater part,
namely about DM 29 billion or roughly two-thirds of
the total, arose from the special levies collected ex-
pressly for Equalisation of Burdens purposes. In ad-
dition, at a total of about DM 11.8 billion or more
than a quarter of all ordinary receipts, the grants from
the Federal Government and the Linder were an
important element; finally about a further DM 3.75
billion came in as interest on, and repayments of,
monies lent.

Among the actual Equalisation of Burdeus Levies
the Property Levy was the most fruitful. Together with
its predecessor, the Immediate Assistance Levy, it had
produced approximately DM 22 billion by the end of
last year. As already mentioned, the levy liability
amounts in principle to half the assets existing on the
currency reform date (21 June 1948); on this amount
interest and redemption have to be provided in equal
quarterly instalments within a period of thirty years



Table 1: Receipts and Expenditure of lmmediate Assistance and Equalisation of Burdens Funds
in millions of DM

Equalisation of Burdens Fund Immediate
Immediate Assistance
Assistance Fiscal years E ::Icilsa.
Fund q ¢
total tion o
Sep. 1949 Burdens
to Septem- | 1953 1954 1955 1956 | 1957 1958 1959 | 1960 | 1961 1962P) Total total
Aug. 1952 |ber 1952 April 1952 | September
10) to March to De- to 1949 to
1953 April to March of following year cember calendar years 1962 December
1962
I. Current Receipts ?)
(1) Equalisation of Burdens
levies, total 6,272 1,210 2,037 2,254 2,752 2,186 2,036 2,215 2,235 1,485 2,025 2,093 22,528 28,800
(a) Property levy ® 5,099 769 1,513 1,605 1,856 1,645 1,587 1,654 I 1,704 1,162 1,612 1,652 16,759 21,858
(b} Levy on mortgage profits®) 1,173 4111  4784) 5821)|  79711)  4331)| 340 362 | 412 249 322 354 4,740 5,913
(c) Levy on profits from !
credits — 30 46 67 99 108 109 ! 199 119 74 91 87 1,029 1,029
(2) Grants and loans from i
Fed. Govt. and Linder, total — 187 950 789 | 1,321 | 1,058 | 1,268 | 1,008 | 1.205 | 1,082 | 1,236 | 1,477 11,781 11,781
(a) Federal Government — 30 33312) 1381%);  519%)| 237 341 234 372 401%%)]  361%) 24215) 3,258 3,258
(b) Lander —_ 107 617 651 802 92114) 927 874 833 681 875 1,2351)15)| 8,523 8,523
among which:
from Property Tax —_ 95 457 255 490 635 645 594 276 207 347 439 4,440 4,440
(3) Other receipts %) 298 72 135 182 222 284 351 415 428 331 530 496 3,446 3,744
Ordinary receipts, total 6,570 1,469 | 3,122 3,225 | 4,295 | 3,628 | 3,655 - 3,738 | 3,868 | 2,898 | 3,791 | 4,066 37,755 44,325
II. Expenditure %)
(1) Compensation payments,
total 556 234 1,382 1,526 1,263 1,113 1,527 1,976 2,200 1,417 1,903 2,399 16,940 17,496
(a) Basic compensation — — — — — — 110 288 563 652 1,165 1,619 4,397 4,397
(b) Household equipment
compensation 556 234 923 1,034 1,026 820 1,146 1,206 1,134 332 226 178 8,259 8,815
(¢} Currency conversion |
compensation — — 448 322 40 34 40 45 40 23 23 18 1,033 1,033
(d) Compensation for holders
of old savings — - -— 146 138 146 120 198 200 206 215 207 1,576 1,576
(e) Compensation pension — [} 11 24 59 113 111 239 263 204 274 377 1,675 1,675
(2) Integration assistance, |
total 3,307 806 1,329 1,855 1,752 1,593 1,323 ; 1,112 1,003 726 835 618 12,952 16,259
(a) Housing 2,369 580 755 1,105 | 1,104 1,070 882 794 739 545 613 425 8,612 10,981
(b) Industry 541 101 305 409 ‘ 260 176 124 108 93 60 89 70 1,795 2,336
(c) Agriculture 210 53 165 227 | 280 238 228 127 99 61 82 79 1,639 1,849
(d) Other assistance 187 72 104 114 ‘ 108 109 89 83 72 60 51 44 906 1,093
(3) Maintenance assistance 2,153 387 669 799 798 827 852 850 950 725 1,021 1,180 9,058 11,211
(4) Other expenditure®) 5 4 24 40 90 212 42 37 203 173 170 235 1,230 1,235
Expenditure, total 6,021 1,431 I 3,404 ‘ 4,220 | 3,903 : 3,745 } 3,744 l 3,975 ' 4,356 3,041 3,929 4,432 40,180 46,201
1 !
1. Surplus (+) or deficit (—) ‘
(I less 1I) +549 + 38 | —282 — 995 | +392 | —117 | — 89 | —237 | —488 | —143 | —138 —366 —2,425 —1,876
Transitory items ©) —125 + 80 | — 83 + 84 | — 15 +178 + 6 | —14 | ~139 | — 3 |- 27 + 14 + 81 — 44
1V. Cash surplus (+) or deficit (—) +424 +118 | —365 —o11 | +377 |+ 61 | — 83 | —251 | —627 | —146 | —165 —352 —2,344 —1,920
Financing ;
(1) Increase (), decrease (—)
of cash resources?) +424 +118  + 74 — 615 | +437 | — 66 | —231 | -t127 |—162 |—25 |+ 17 | — 84 — 410 + 14
(2) Increase (+), decrease (—) ;
of credit-market .
indebtedness — — +439 4+ 296 |+ 60 | —137 | —133 | 4438 | +393 |+134 | +189 | +243 +1,922 +1,922
(a) Gross borrowing (+) +193 —_— +439 + 206 | +a250 |+ 9o | + 34 | 4405 | 4409 | +145 | +200 | +368 +2,645 +2,838
(b) Redemption®) —193 —_ —_ —_ —190 —146 —167 — 57 — 16 — 11 -— 11 —125 — 723 — 916
(3) Net credit or debit balance
with Federal Government®) — —_ - — — —10 |+15 |+60 [~72 +13 |+ 7 |[—25 — 1 — 12
| \ |
Source: Federal Equalisation of Burdens Office (I to III) and Bundesbank (V). — 1) Excluding receipts from borrowing on the credit market, — 2) Prior to coming into _force
of the Equalisation of Burdens Law, Immediate Assistance levy or receipts from “conversion land charges”. — 3) Mainly interest and redemption on loans granted previously. —
4y Excluding expenditure on redemption of credit-market indebtedness. — 5) Chiefly interest and administrative costs. — ) Mainly due to time-lags between cash receipts
or out-payment and the respective book entries. — 7) Balances with Bundesbank, and central cash reserves employed elsewhere. — #) Including price-support, — ?) Resulting

from the channelling of the Equal
accrued prior to September 1949 and the housing loans financed therewith.
12) Including DM 217 million and DM § million,
1lion (1956) and DM 24 million (1962) for promotion of housing. —

land charges”
of Immediate Assistance. —
interim finance. — %) Including loans of DM 10 mi

or the Linder, respectively, have been taken into account. — P) Provisional,

respectively,

isation of Burdens levies through the account of the Federal Chief Cash Office (Bundeshauptkasse). — 1) Including receipts from “conversion
— 19 Including subsequent entries of “conversion land charges® from the time
of loans for promotion of resettlers’ housing. — %) Including DM 300 million of
18} The advances paid by the Federal Government
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from 1 April 1949 to 31 March 1979. From the Levy
on Mortgage Profits (including conversion land
charges) and the Levy on Profits from Credits about
DM 6 and 1 billion respectively had accrued by the
end of 1962. These two levies also have to be paid in
equal quarterly instalments, the life of the Levy on
Mortgage Profits being generally governed by the
duration of the respective underlying mortgage loan
contract, while the Levy on Profits from Credits will
expire in or about 1973.

It is therefore natural that in the past the proceeds
of the three Equalisation of Burdens levies, unlike tax
revenues in general, have remained fairly constant and
have as a rule yielded an annual amount of something
over DM 2 billion. On a closer view, however, quite
considerable fluctuations appear. At times for instance
the receipts have risen considerably, above all in the
1955, 1959 and 1962 financial years, while in other
years they were a good deal smaller. As Table 2 shows,
this was due in the main to the widely differing extent
of advance composition payments. Under the pro-
visions of the EBL the persons subject to the levy are
permitted, as already mentioned, to commute their
entire liability by a single payment in advance. The
amount required for such commutation is the sum of
the individual yearly payments discounted as at the
date of paymentl). The extent of such composition
payments has been crucially affected by changes in the
relationship between the discount rate applied to them
and the general market rate of interest prevailing at
the time. In particular the two reductions of the
relevant discount rate — from 10%o to 8% in
1956, and from 8%, to 61/2% in 1962

1) In addition it was for a time possible, by making correspondingly greater
quarterly payments, to reduce the life of the levies by 10 or 15 years.

caused a great number of composition payments
to be made, since many levy-payers made efforts
so far as possible to benefit from the higher rate of
interest before this was reduced. On the coming into
force of the new, lower discount rate the commutation
payments in each case greatly declined. Furthermore,
in the 1958 and 1959 financial years the reduction of
capital market interest rates operated to increase
commutation. At that time it was probably not rare
for levy-payers to raise long-term loans, on compara-
tively favourable terms, with the object of thereby
financing wholly or in part the commutation of their
levy liabilities.

Up to the end of 1962 the total payments made by
way of composition amounted to nearly DM 3 billion,
or roughly 15 per cent of the levies currently received
during the same period. In the 1955 financial year,
when the composition payments were largest, their
proportion to the levies received actually rose to 28 per
cent. At the same time the amount of such composition
payments differed widely as between the individual
types of levy. At approximately DM 1.5 billion in the
case of the Property Levy they reached the highest
amount in absolute terms, but as measured by the size
of the levy liability they were much greater in the
case of the Levy on Mortgage Profits, where they
averaged 42 per cent of the current payments. The
reason presumably was that the persons liable to this
levy are for the most part private house-owners, who
wished to redeem as quickly as possible the obligations
resting on their properties. The advance composition
payments, quite substantial on the whole, of course
led to a gradual reduction in the yield from the current
levies. In 1962 this amounted to only just on DM
1.7 billion as against an average of about DM 2 billion
in the first three years after the EBL came into force.

Table 2: Yield of Equalisation of Burdens Levies 1)

in millions

of DM

Fiscal years 1952
- P - . ——— to
1952 | 1953 . 1954 | 1955 | 1956 | 1957 | 1958 | 1959 | 1960 | 1961 | 1962 | 1962
]

(1) Property levy, total 769 1 1,513 1,605 1,856 1,645 1,587 1,654 1,704 1,162 1,612 1,652 16,759
(a) Current levies 761 ‘ 1,468 1,523 1,518 1,510 1,545 1,538 1,534 1,051 1,461 1,380 1 15,289
(b) Composition payments 3 45 82 338 135 42 116 170 111 151 272 1,470

(2) Levy on mortgage profits, total 186 451 543 697 426 340 362 412 249 322 354 4,342
(a) Current levies 186 401 427 | 463 243 255 251 261 158 210 209 3,064
(b) Composition payments ] 50 116 | 234 183 85 111 151 91 112 145 1,278

(3) Levy on profits from credits, total 30 46 67 99 108 109 199 119 74 91 87 1,029
(a) Current levies 30 34 49 84 102 106 140 74 70 85 79 853
(b) Composition payments [ 12 18 15 6 3 59 45 4 6 8 176

All levies (1 to 3) 985 2,010 | 2,215 2,652 2,179 2,036 | 2,215 2,235 1,485 2,025 2,093 22,130
(a) Current levies 977 1,903 1,999 2,065 1,855 1,906 1,929 1,869 1,279 1,756 1,668 19,206
(b) Composition payments 8 107 216 587 324 130 286 366 206 269 425 2,924

Source: Federal Equalisation of Burdens Office. — 1) Excluding the Immediate Assistance items of the expiry period, which are shown in Table 1.
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The Fund’s current receipts from the levies are
supplemented, as already mentioned, by substantial
grants from the Linder and the Federal Government.
These grants are in the main of two kinds. The first are
grants through which the proceeds of the Equalisation
of Burdens levies are made up to a certain minimum
annual amount for current financing purposes; the
second are grants earmarked for special payments by
the Fund. The first group includes, in particular, the
grants made by the Linder out of Property Tax
revenues; in the first years after the EBL came into
force the Linder were obliged to hand over practically
all their Property Tax revenues to the Equalisation of
Burdens Fund so as to make sure that the Fund, with
the addition of its receipts from the levies, should have
a specified amount of current receipts. Later on, when
the receipts from the Property Tax rose more steeply,
the grants required of the L#nder correspondingly
declined. Since the 1959 financial year the Linder have
in general had to transfer to the Fund only a quarter
of their Property Tax revenues. Instead the Fund is
receiving up till 1966 a separate grant, through which
its receipts from the levies and from the Linder’s
Property Tax allocations are replenished to a minimum
laid down in the Law, and which has to be found two-
thirds by the Linder and one-third by the Federal
Government. Altogether the Linder have so far trans-
ferred roughly DM 4.5 billion of their Property Tax
revenues to the Equalisation of Burdens Fund; that
is almost one-half of the revenues accruing from that
tax during the same period, from September 1952 to
December 1962. With the inclusion of the “replenish-
ment allocations”, transferred by the Federal Govern-
ment and the Linder to the extent of nearly DM 1.25
billion since 1959, the total grants made by the Federal
Government and Linder for supplementing the Fund’s
current receipts from the Equalisation of Burdens
levies amounted by the end of 1962 to about DM
5.7 billion, or approximately one-quarter of the
receipts from levies during the same period. In addition
the Federal Government and Linder are required to
finance roughly half the expenditure on Maintenance
Assistance. Their grants for this purpose also, amount-
ing to about DM 4.3 billion between 1952 and 1962,
were found two-thirds by the Linder and one-third by
the Federal Government. Since 1955 moreover the
Federal Government, through current grants, has met
approximately two-thirds of the payments made out of
the Hardship Fund. And between 1953 and 1955
certain special payments of the Immediate Assistance
Fund were reimbursed by public authorities, while in
1957 a non-recurring grant of DM 100 million was
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Table 3: Payments by Federal Government and Linder
to the Equalisation of Burdens Fund

in the years 1952 to 1962
in millions of DM

Grants from Property Tax revenue of the Lander
Grants by Fed. Govt. and Lander to supplement the yield of the
Equalisation of Burdens levies 1,221
Grants of Fed. Govt. and Linder towards maintenance assistance 4,320
Grants of Federal Government to hardship fund 709
Advances by Lander on account of 1963 276
Other grants by Fed. Govt. and Linder 1) 256
Loans granted by Federal Government ?) 525
Housing loan granted by Land of Lower Saxony 34

4,440

Total payments of Fed. Govt, and Lander
of which:
Federal Government
Linder

11,781

3,258
8,523

1) Cost-of-living supplements, a non-recurring grant by the Federal Govern-
ment, and grants by Saarland. — 2) For financing resettlers’ housing
(DM 225 million) and for general budgetary purposes (DM 300 million).

made out of Federal resources. Finally apart from the
grants the Equalisation of Burdens Fund has also re-
ceived, from other public authorities, loans which
enabled it to make certain payments?). Special mention
should be made here of the loans granted by the
Federal Government in the 1953 and 1954 financial
years to promote resettlers’ housing (together DM 225
million), and of a DM 300 million loan made in 1955
and intended for general budgetary purposes of the
Fund. By now, however, the greater part of these
amounts has been repaid by the Fund. Altogether the
payments so far made by public authorities to the
Equalisation of Burdens Fund have amounted, as
already stated, to about DM 11.8 billion?2). The major
part of them, namely about DM 8.5 billion or over
70 per cent, was procured by the Linder, while the
remaining DM 3.3 billion was provided by the Federal
Government. In general such receipts have shown no
great fluctuations during past years; they have mostly
been of the order of DM 1 to 1.25 billion per annum.

The Fund’s other current receipts mainly comprise
interest and redemption on loans which it had granted,
under the Equalisation of Burdens scheme, to persons
who have suffered damage. Since the amount of claims
in respect of lending has currently risen, the receipts
in question have also continuously increased over the
years. Last year for the first time they declined to some
extent, evidently because such loans are being in-
creasingly offset against claims for Basic Compensa-

) In this article the credits granted by public authorities, unlike the loans
obtained in the market, are recdkoned among the Fund’s current receipts because
they resemble the grants made by the Federal Government and the Linder in
that they originate from current tax revenues.

) Including the advances, amounting to DM 276 million,

made by the
Lander at the end of 1962.



tion. Since the incorporation of the Saarland in the
Federal Republic the “other receipts” item has also
included the Community Assistance Levy imposed in
the Saarland for Equalisation of Burdens purposes?).

Expenditure

The current receipts have largely determined the
amounts available for out-payments by the Equalisa-
tion of Burdens Fund. Together with the expenditure
of the Immediate Assistance Fund the out-payments
had by the end of 1962 reached about DM 46 billion,
representing an annual average of say DM 3.3 billion.
If one disregards the Immediate Assistance period,
when current receipts were smaller because there were
no grants from other public authorities, the annual out-
payments averaged nearly DM 4 billion. In accordance
with the relatively continuous course of receipts the
Fund’s annual expenditure has ranged in the past be-
tween roughly DM 3.5 and 4.5 billion.

As already mentioned, two kinds of payment can in
the main be distinguished. First there are the actual
compensation payments, through which the loss of
property suffered is at least partly made good; and
secondly there are the benefits and Integration Assist-
ance payments which are granted on social grounds
and which, independently of the amount of damage
individually suffered, are designed to ensure main-
tenance of the persons having suffered damage and to
assist their reintegration into the economy. In the
individual case, of course, the various types of
Equalisation of Burdens Fund expenditure cannot
always be clearly assigned to one of these two groups.
Thus for instance the Household Equipment Compensa-
tion, particularly in the early years of the Equalisation
of Burdens, had in large measure the character of a
social assistance payment, which in the first place
enabled many sufferers from damage to reobtain the
necessary household goods; on the other hand, how-
ever, such payments also represented compensation
for the damage sustained through the loss of such
goods.

In the course of years the relative importance of the
various types of expenditure within the total payments
has shifted considerably. In view of the particularly
distressed state in which nearly all sufferers from war
damage found themselves during the first post-war
years the social benefit payments at first greatly pre-
dominated. Of the total Immediate Assistance expendi-
ture amounting to about DM 6 billion, more than

1) In the Saarland the Equalisation of Burdens payments are only to a small
extent financed out of the proceeds of this levy. Instead, the proportion borne
by grants from the Federal Government and the Lander is considerably higher.
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DM 2 billion represented maintenance pensions, paid
independently of the extent of damage suffered, while
a further DM 3.3 billion represented Integration
Assistance. At DM 2.4 billion the housing loans,
which served quite generally to procure housing
accommodation for the people coming under the
equalisation arrangement, formed a particularly large
proportion of this amount; but at roughly DM 750 mil-
lion the loans forbuilding up industrial and agricultural
enterprises also reached a substantial sum.

As already indicated, the EBL provided for true
compensation payments in various forms. The most
important of these is the Basic Compensation, which
according to present estimates will account for some
DM 30 billion (or around 35 per cent of the total
payments) if the interest which is to be calculated at
49%/o per annum from 1 January 1953 is included. As
the following table shows, this form of compensation
is degressively graduated, in the sense that as reckoned
in per cent of the loss of property it becomes steadily
smaller as the losses rise. At not quite DM 4.5 billion
(up to the end of 1962), it is true, the cash expenditure
on Basic Compensation has so far been relatively small,
this being mainly because the EBL made such payments
dependent on an amending measure, which as already
mentioned came into force only in 1957 as the Eighth

Table 4: Basic Amounts of Basic Compensation

Selected groups Amount of loss Basic amount ; Column 3
of losses in RM in in per cent of
column 2
1 2 3 4
|
amount of loss,
but no more than
1 to 5,000 4,800 96.0
2 » 5,500 5,150 93.6
3 » 6,200 5,550 89.5
4 » 7,200 6,100 84.7
5 , 8,500 6,800 80.0
6 ” 10,000 7,600 76.0
7 » 12,000 8,550 71.3
8 » 14,000 9,550 68.2
9 » 16,000 10,350 64.7
10 » 18,000 11,050 61.4
11 » 20,000 11,750 58.8
13 » 26,000 13,250 51.0
17 » 40,000 16,050 40.1
21 » 58,000 18,100 31.2
25 » 80,000 20,250 25.3
28 ”» 100,000 22,200 22.2
33 ” 150,000 26,750 17.8
38 » 200,000 30,800 15.4
39 1,000,000 30,800 .
+ 7 per cent of
the amount of loss
exceeding
RM 200,000
40 over 1,000,000 86,800
+ 6.5 per cent of
the amount of loss
exceeding
RM 1,000,000




Law to Amend the EBL. But even after that the pay-
ments in respect of Basic Compensation increased only
slowly; it was in 1961 that they for the first time
exceeded DM 1 billion. Apart from the fact that
administrative difficulties at the start impaired the
outflow of monies, the reason was that on the pro-
mulgation of the EBL in 1952 it was not thought
justifiable — in view of the fact that many sufferers
from damage were then still in a state of acute distress
mainly because their housing accommodation was
frequently very poor — rapidly to reduce, in favour of
true compensation payments, the benefits which were
allowed on social grounds. For this reason the Inte-
gration Assistance, for example, continued to be of
great importance for many vyears; at almost DM 1.9
billion it reached its highest level in 1954, and not
until 1960 did the sum applied to that purpose drop
below DM 1 billion. So far as Integration Assistance
had been granted to sufferers with a claim to Basic
Compensation (this was probably so, more particularly,
in the case of Reconstruction Loans for industry and
agriculture), the Equalisation Fund’s claims in respect
of lending have by now been partly offset against those
of the parties entitled to compensation. This provided
a further DM 1 billion of Basic Compensation, thereby
correspondingly reducing the total Integration Assist-
ance, shown (see Table 1) at about DM 16 billion.

A further reason for the still very small size — even
with the inclusion of such offsets — of the payments so
far made on Basic Compensation is that the payment of
compensation in other forms was regarded as more
urgent. Thus the Household Equipment Compensation
was first dealt with, since it would undoubtedly have
been senseless to spread such payments out until 1979.
As Table 1 shows, very large amounts (totalling DM
7.3 billion, or more than DM 1 billion on the yearly
average) were applied to this purpose in the years
1953 to 1959. By the end of 1959 this measure had
been largely terminated; the merely small expenditure
incurred during the next three years represented, on the
whole, the settlement of cases presenting special
difficulty. The so-called Savers’ Compensation has also
been practically completed; on the one hand it com-
prised the Currency Conversion Compensation provided
in 1953 and 1954, through which the RM savings bal-
ances of refugees and expelled persons were ex post
facto converted to DM in the ratio 100 : 6.5, and on
the other the so-called Old Savers’ Compensation,
under which 13.5 per cent of the longer-term pre-war
RM claims from savings deposits and 10 per cent of
the similar claims in respect of insurance policies,
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savings agreements for building purposes and invest-
ments in securities were also subsequently converted
into DM. Altogether claims amounting to DM 3.5 bil-
lion were in this way satisfied, in the first place by
way of anticipatory financing through banks, insurance
companies and building and loan associations which
had been the debtors in respect of the RM claims in
question. These institutions were assigned Covering
Claims on the Equalisation of Burdens Fund; that Fund
pays interest on them at 4 %o per annum, while in
addition certain amounts are redeemed. Table 1 shows
only the Fund’s resources hitherto applied to the service
of such Covering Claims, but does not show the total
claims met,

Another form of genuine compensation payment is
the Compensation Pension, which — unlike Mainte-
nance Assistance — is paid only to persons entitled
to Basic Compensation, while its amount is governed
by the extent of the damage suffered. As progress has
been made in processing and admitting Basic Com-
pensation claims there has also been a steady rise in
the amount of these pension payments, for which the
beneficiaries may at their option apply in place of the
non-recurrent Basic Compensation.

Altogether the Equalisation Fund’s expenditure on
compensation payments (excluding the claims met
through inscription of Covering Claims and Debt
Register claims and through the establishing of savings
deposits) had by the end of 1962 reached about DM
17.5 billion, or some 38 per cent of the total payments
made; in the years after 1957, when the Eighth
Amending Law permitted out-payments on claims to
Basic Compensation, true compensation payments have
accounted for roughly one-half of all the payments
made.

Anticipatory Financing of the Equalisation of Burdens

Since payment of the levies was spread over a period
of 30 years, the possibilities open to the Equalisation
Fund of rapidly clearing off the compensation payments
were of course limited. Still, as a result of the above-
described advance composition payments, approxi-
mately an additional DM 3 billion had been expended
by the end of 1962. Besides this however the Federal
Equalisation of Burdens Office, in view of the claims
— in some cases very urgent — made by sufferers, took
steps to increase the payments so far as it could
through anticipatory financing. In that connection the
Fund used various forms of direct and indirect borrow-
ing in order to draw from the widest possible circle of
lenders. Thus in the first place it borrowed directly for
general budgetary purposes. The legal basis for this
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is Article 7, EBL, according to which the Fund may
borrow up to DM 5 billion for anticipatory financing
of equalisation payments other than pensions. For
every financial year the authority to borrow is given
through an appropriate decision of the Federal Govern-
ment. As will be seen from Table 5, the Equalisation
of Burdens Fund borrowed nearly DM 2.4 billion
through the credit markets between 1953 and the end
of 1962. Of this amount bonded loans accounted for
DM 1 billion, and other loans for an approximately
equal sum, while the remaining balance of over DM
400 million was procured through the issue of medium-
term notes (running for four years). In obtaining the
monies the Fund to a large extent made use of the
Equalisation of Burdens Bank which issued the securi-
ties in its own name, or otherwise borrowed for its own
account, and made the proceeds of such borrowing
available to the Fund; in one case another specialised
credit institution was brought in. Of the loans so far
obtained a portion exceeding DM 400 million has
already had to be repaid, however, so that at the end
of last year the Fund’s market indebtedness amounted
to just under DM 2 billion. Of this amount, too,
approximately one-half falls due for repayment in the
next five years.

Besides these direct borrowings the Equalisation of
Burdens Fund also resorted indirectly to the credit
markets. As already indicated, the compensation
provided for “old savers” in 1953 was financed in that
way. Credit institutions, insurance companies and
building and loan associations provided about DM

CREDIT MARKET INDEBTEDNESS
OF THE EQUALISATION OF BURDENS FUND

DM | I
milfon End-of-year position
1800 : T
I
1600 Medium-term notes |
(Kassenobligationen)

1400

1200

1000

Unbonded loans taken
800

600

Table 5: Liabilities of the Equalisation of Burdeus Fund

in millions of DM

Gross q,, | Lisbilities
. ‘ e- on
Categories of debt b;:-m:)v- demption | 31 Dec.
g 1962
(1) Funds borrowed directly
in the credit market, total %) 2,377 426 1,951
(a) Loan issues 1,000 — 1,000
(b) Non-bonded loans 966 326 640
(c) Medium-term notes 411 100 311
(2) Indirect recourse to the
credit market, total 2,771 515 2,256
(a) Covering claims of credit
institutions, insurance
companies and building and
loan associations
(1) Compensation of old
savings holdings 2,510") 513P) 1,997P)
(2) Basic compensation by means
of savings deposits 238 —_ 238
(b) Life assurance companies’
claims on Debt Register 23 | 2 : 21
(3) Total 1 + 2 5,148 941 4,207
Note:
Credit granted by Fed. Govt. and
Linder, total 2) 559 396 163
(a) Federal Government 525 395%) 130
(b} Linder 34 1 33
Source: Federal Equalisation of Burdens Office. — 1) Not including short-
term cash advances, — %) Not including short-term advances. — 3) Of
this amount DM 25 million represents renunciation of claims in respect of
loans granted, — P) Provisional.

2.5 billion of equalisation payments in advance to
persons having suffered losses. In respect of these
payments they received Covering Claims on the
Equalisation Fund, which regularly pays interest on
them and has to redeem them by 1976; by the end of
1962 such redemption had reached about DM 500
million.

In 1961 moreover the 13th Law to Amend the EBL
created possibilities of providing Basic Compensation
by establishing savings deposits. In that connection
the credit institutions declared themselves prepared to
finance 75 per cent of the amounts in question out of
their own resources, and in return to take Covering
Claims on the Equalisation Fund, which for its part
provides the remaining 25 per cent in cash. Up to the
end of December 1962 some DM 240 million of Cover-
ing Claims had been allotted to credit institutions, by
which means — including the monies provided by the
Equalisation Fund — a further DM 320 million of
claims to Basic Compensation were met.

Finally the EBL permits the provision of Basic
Compensation through the inscribing of Debt Register
claims, or the delivery of bonds, so far as general
economic conditions allow of this. Up till now not
much use has been made of this possibility. Since 1959



the life assurance companies have received Debt
Register claims on the Fund (see the 14th Order
concerning Equalisation Payments, of 7 January 1959),
and in return have granted the sufferers claims to
insurance. Altogether claims amounting to about DM
25 million have been met by this means. For further-
reaching satisfaction of Basic Compensation claims in
this way it would be necessary to issue an implementing
order in which, more particularly, the amount and
nature of the Debt Register claims to be inscribed and
of the securities to be issued would have to be laid
down.

From indirect and direct anticipatory financing the
Equalisation of Burdens Fund had by the end of 1962
obtained over DM 4 billion net (i. e., less redemption
payments), enabling it to make compensation payments
which otherwise could not have been effected until
some years later.

Prospects for the Equalisation of Burdens

Although only just on one-half of the 30-year
period — from 1 April 1949 to 31 March 1979 — set
for the Equalisation of Burdens (including Immediate
Assistance) has so far elapsed, more than DM 46 bil-
lion or roughly 54 per cent of the payments estimated
to total about DM 86 billion had already been made
by the end of 1962. If the Old Savers’ and Basic
Compensation claims financed in advance through
Covering Claims and the inscription of Debt Register
claims are included, the sum total of equalisation
payments already made amounts to about DM 48.5
billion or over 56 per cent. This was due not least to
the above-described anticipatory financing, and to the
fact that by reason of advance composition payments
the current receipts in past years reached a level higher
than can be expected in the future. In the period of
over 16 years which still remains before the date set
by the legislature for the termination of Equalisation
of Burdens is reached the Equalisation Fund will
have to pay out approximately a further DM 40 billion
according to the estimates now available (which how-
ever are based on the present legal position and take
no account of further increases in expenditure, such
for instance as are indicated by the already contem-
plated 16th Law to Amend the Equalisation of Burdens
Law). To finance these out-payments it will have
at its disposal current receipts of roughly equal amount,
which will mainly comprise the proceeds of the
Equalisation of Burdens levies together with grants
from the Federal Government and the Lander. It is
true that the proportion of the receipts from levies
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Table 6: Prospective Receipts and Expenditure of the
Equalisation of Burdens Fund as from 1 January 1963

in billions of DM

A. Between 1 January 1963 and 31 March 1979
1. Ordinary receipts, total ) 39.5
(1) Equalisation of Burdens levies, total 20.0
(a) Property levy 18.1
(b) Levy on mortgage profits 1.1
(c) Levy on profits from credits 0.8
(2) Grants by Fed. Govt. and Léander, total  13.2
(a) Federal Government 2.3
(b) Lander 10.9
(3) Other receipts ?) 6.3
I1. Expenditure, total %) 39.9
(1) Compensation payments, total 25.4
(a) Basic compensation 19.8
(b) Household equipment compensation 0.4
(¢) Savers’ compensation 2.8
(d) Compensation pension 2.4
{2) Maintenance assistance 9.1
(3) Integration assistance 1.6
(4) Other expenditure 4 3.8
1II. Deficit (I less II} — 0.4
B. After 31 March 1979
I. Ordinary receipts 2) 3.8
II. Expenditure %) 0.9
11 Surplus (I less IT) 4+ 2.9
C. Total (A + B)
1. Ordinary receipts 43.3
II. Expenditure 40.8
TMI. Surplus (I less IT) + 2.5
Debt redemption 2.0
Source: Calculated from data of the Federal Equalisation of Burdens
Office. — 1) Not including funds borrowed in the credit market. —
%) Chiefly interest and redemption on loans granted by Equalisation of
Burdens Fund. — 3) Not including redemption of credit-market indebtedness.
— 4 Mainly interest and other cost of anticipatory financing as well as
costs of loan administration.

to total receipts will no longer be so great as in past
years, since the advance composition payments have
considerably reduced the remaining liabilities for
levies, some of which will in fact expire before
31 March 1979. Still, the prospect is that the levies
will yield a further DM 20 billion to the Fund by that
date. On the other hand the grants by other public
authorities (especially the Lander) as well as the inter-
est and redemption received on loans previously
granted will be a more important element, not only in
relative but also in absolute terms, than they were in
the past.

In connection with expenditure the structural shifts
will be considerably greater still. One-half of all the
available monies (about DM 20 billion) will be re-
quired for paying Basic Compensation alone, and a
further DM 9 billion will still be needed in future for
Maintenance Assistance. On the other hand only



relatively small sums will be provided for expenditure
on Integration Assistance and on Household Equip-
ment Compensation, which together accounted for

1979; but it will be possible to meet such payments
(like the redemption required at that time) out of
interest and repayments in respect of loans previously

1949 to 1962 ¥
DM 46.2 billion

Other expenditure 2/

!)including Immediate Assistance Fund.—2)Primarily
anticipatory financing end of loon administration,

EXPENDITURE OF THE EQUALISATION OF BURDENS FUND

Basic Compensation

from 1963
DM 40.8 billion

: compensaotion to savers, cornpensation pension, cost of
BBk

more than half of all the out-payments in the period
up to the end of 1962. Certain expenditure will
incidentally have to be effected even after 31 March

2

granted, since such receipts are to be expected even
after the official termination of the Equalisation of
Burdens.

2



Issue, Circulation and Destruction of Bank Notes

In continuation of the article published in our
November 1962 Report on the production of Bundes-
bank notes the following study reviews the technique
of issuing bank notes as well as the measures for
renewing their circulation and for repressing false
money. The legal basis for these functions of the
Bundesbank is in the first place formed by the pro-
visions in Article 3 of the Law concerning the Deutsche
Bundesbank of 26 July 1957; on that basis the Bundes-
bank was assigned in quite general terms the function,
among others, of regulating the note and coin circula-
tion. The provisions regarding the issue of bank notes
in particular are contained in Article 14, while those
about watching the note and coin circulation so as to
climinate false money, and about the treatment of
this, are contained in Articles 36 and 37 of the Bundes-
bank Law.

Handling of Notes before their Issue

The printing works deliver the notes to the Deutsche
Bundesbank in packets, prepared for banking use and
already enclosed in Bundesbank wrappers, which
contain either 100 or 50 notes according to denomina-
tion. Either 10 or 20 packets, as the case may be, are
packed together in one parcel containing altogether
1,000 bank notes. Before their issue the freshly
printed notes have to be counted. This was formerly
done by hand, in which operation one teller could on
the average count not more than 12,000 notes per
day. Nowadays the counting is done by counting
machines, which each count up to 200,000 notes per
working day, being serviced by two operators. By way
of safeguard all the packets of bank notes are counted
again on a second machine, and then enclosed in stiff
cardboard strips. The branches, when processing the
notes that return from circulation, use other counting
machines which also permit the counting of limp and
perhaps slightly damaged bank notes, although they
do so in a slower process. All internal money move-
ments which arise in connection with the handling of
bank notes are recorded in books, receipts being
mutually given by the handlers concerned. The packets
also have applied to them stamps which show what
tellers have counted them by machine. Through suitable
measures it is ensured that the person responsible
for the contents of any packet can be determined
with certainty throughout all stages of distribution
and custody.
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In view of the great number of bank notes currently
received from the printing works not all of them can
be examined to make sure that they are correctly
printed. The Bundesbank therefore has to confine itself
to sample checks; this is free from objection inasmuch
as the number of misprinted or wrongly cut bank notes
in the packets from the printing works is known from
experience to be extremely small. If spoiled notes do
find their way into circulation in isolated cases, they
are immediately exchanged by the Bundesbank against
correct notes. Until they are distributed to the
branches the bank notes ready for issue are held in the
vaults of the Bundesbank at Frankfurt.

As between the branches of the Deutsche Bundes-
bank the demand for bank notes diverges widely owing
to the differences in the business structure and size
of their districts as well as in the number of inhabit-
ants. There are districts which mainly have surpluses
and others which mainly exert demand. The first group
are able themselves to meet their demand out of the
notes returning to them from circulation, and can in
addition part with notes to other regions. The branches
with excess demand are supplied either by deliveries
from branches with a surplus or out of reserve stocks.
The Land Central Banks (Main Offices of the Bundes-
bank) offset the surpluses and requirements of their
branches, so far as they can, within their Lander,
drawing if necessary on the store of notes in their
hands. The supra-regional offsetting is done through
the central store at Frankfurt. Since considerable quan-
tities of notes are currently taken out of service because
they are no longer fit for circulation, there are brisk
cash movements within the Land Central Bank districts
as well as between them and the Head Office at
Frankfurt.

Circuit of Bank Notes

The notes are as a rule obtained in large amounts
against cashable cheques from the Bundesbank’s offices
by credit institutions and public cash offices, as well
as to a small extent by enterprises which themselves
keep giro accounts at the Bundesbank. They then go
into circulation for the most part through wage and
salary payments made by enterprises, which obtain
from credit institutions most of the notes and coin
that they require, as well as through cash withdrawals
by other customers of the banks; they are used in the
main to pay for current requirements and so find their
way into the hands of retailers, the transport trade and



other enterprises. So far as these do not themselves
directly use the incoming notes and coin to pay for
goods and services, they pay them into their banks.
These will as far as possible re-employ for cash out-
payments the amounts converging on them from cir-
culation. Since however their customers’ requirements
and the return flows from circulation do not coincide,
they pay the surplus amounts back into the Bundesbank
to the credit of their giro accounts. They try to keep
their own cash holdings as small as possible, preferring
to build up their giro balances at the Bundesbank so
as to be able to effect cashless payments (by way of
giro transfers, cheques and clearing) besides fulfilling
their minimum reserve obligations. There is accordingly
a constant circuit of notes and coin from the Bun-
desbank through credit institutions and public cash
offices into the economy, and back from the economy
through credit institutions to the Bundesbank, notes
and coin being at the same time converted into deposit
money and vice versa.

Since wage and salary payments are not spread
evenly throughout the month but are concentrated at
certain dates — such as the end or middle of the
month, the ends of ten-day periods or weeks — and
since many payments such as those for rent and insur-
ance fall due at the end of the month or at other
regularly recurring dates, the amount of notes and coin
circulating is subject to great fluctuations. On follow-
ing the bank note circulation as shown in the weekly
returns of the Deutsche Bundesbank one finds that it
expands very greatly at the end of each month, and
correspondingly contracts again in the first three
weeks of the next month. Recently such fluctuations
have amounted to between DM 3 and 3.5 billion. In
reality the note and coin movements between the econ-
omy and the Bundesbank are very much greater than
is reflected in the figure currently shown in the return,

since a change in this figure represents the balance.

between inward and outward payments in the bank-
return week in question. In 1962 for example DM 83.7
billion was paid into the Bundesbank to the credit of
giro accounts, and DM 85.0 billion paid out by it to
the debit of such accounts, making monthly averages
of DM 6.97 billion for in-payments and DM 7.08 bil-
lion for out-payments. On a rough average the notes
and coin paid out by the Bundesbank return to it four
times. in the course of a year, a fact which is extremely
important from the point of view of eliminating bad
notes from circulation and of detecting forged notes.
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The Note Circulation and its Composition

Since the currency reform the bank note circulation
has risen from year to year. It increased from DM 8.2
billion at the end of 1950 to DM 24.1 billion at the
end of 1962. At the same time the total currency in
circulation, including not only notes but also divisional
coin, rose from DM 8.4 to 25.8 billion. The increase

Composition of the Note Circulation
as at 31 December 1962

Total per 1,000 inhabitants
D inations
in DM Millions Millions Number DM
of notes of DM of notes

100 112.4 11,236.0 1,968 196,800
50 174.3 8,712.6 3,053 152,585
20 135.5 2,710.0 2,373 47,460
10 129.3 1,293.0 2,264 22,640
5 39.0 195.0 683 3,415
Total 590.5 24,146.6 10,341 422,900

is closely connected with the growth of incomes and
total turnovers during that period; its determinants
will not however be discussed in detail in the present
study, which deals mainly with the technical banking
aspect of the note circulation.

In the composition of that circulation, and more
particularly in its proportion to the total amount of
notes and coin circulating, a material change has taken
place by comparison with the thirties. At that time
considerations of fiscal policy were sometimes an
important factor. Since in the years of the economic
crisis the Reich was trying to increase its revenues by
every possible means it used the “coinage prerogative”
to force coins into the economy without regard to the

Denominations of Circulating Notes and Coins
in per cent of total circulation

end-of-year positions

Denominations 1932 1936 1939 | 1948 1954 | 1962

Divisional coin and bank
notes under RM/DM 5
(including small money-
tokens)
Bank notes of
RM/DM 5
» 10
20
50
100
500
1,000

26 23 14

17
33
17

28
32
14

27
32
16

27
38
15

18
46
21

10

-
»
»

[

Total

100 100 100 100 100 100

Compare:

Total note and coin
circulation
in billions of RM/DM

5.7 6.9 14.5 6.3 13.3 25.8




NOTE AND COIN CIRCULATION FROM 1948 70 1962
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requirements of circulation, so that by the end of 1932
more than a quarter of all the circulating notes and
coin were divisional coins, while the circulation of
Reichsbank notes in the smaller denominations was
correspondingly low. During the post-war period
fiscal considerations have not been significant as
a factor in the composition of the note and coin cir-
culation. The proportion borne by divisional coin to
the total note and coin circulation has been much
lower than in the period before the second world war,
having indeed remained approximately constant at

around 6 to 7 per cent. In absolute terms even now
the circulation of coins — like that of notes — rises
from year to year; this however is due not to the
Federal Government’s financial needs but to the in-
crease in the genuine circulation requirement, which
owing to progress in the automation of goods distribu-
tion and of service-rendering (vending machines, me-
chanical money-changers, parking meters and the like)
is rising so rapidly that the striking of coins does not
keep pace with it.

The proportion borne by the DM 10 and DM 20
notes to the note circulation has steadily fallen since
the currency reform. On the other hand the proportion
of DM 50 notes rose considerably up till 1954; by that
time it had reached 46 per cent of the total note and
coin circulation, but has since declined a good deal.
The note which now leads in terms of amount is that
forDM 100, its proportion of the total circulating notes
and coin having been 44 per cent at the end of 1962
against only 21 per cent at the end of 1954.

The change is mainly due to the rise in wages coupled
with lengthening of payroll periods. Individual wage
payments are more and more coming to exceed DM
100, so that DM 100 notes form the main content of
wage packets and the other denominations serve rather
to complete the amount paid.

As was already stated in November last year, the
notes issued by the former Bank deutscher Linder are
gradually being replaced by notes of the Deutsche Bun-
desbank.

Among the notes for DM 100 and DM 20 at the
end of 1962 the greater part were Bundesbank notes.
Notes for DM 10 and DM 5 are to be put into circula-
tion by the Bundesbank in the course of this year. The
issue of notes denominated in larger amounts may

Note Circulation by Issuing Iustitutions
as at 31 December 1962

. Bank deutscher Deutsche .
Denominations Lander Bundesbank
in DM in millions of DM
100 5,135 6,101
50 5,527 3,185
20 745 1,965
10 1,293 —_
5 195 —_—
Total 12,895 11,251

also be expected in the relatively near future; the pros-
pect is that DM 1,000 notes will appear in circula-
tion in the last quarter of 1963, and DM 500 notes
soon afterwards.
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Current Renewal of the Note Circulation

As previously described, the notes constantly return
to the Central Bank. Here they are examined, sorted
and classified; they are then again put into circulation,
with new notes taking the place of those withdrawn.
Thus an uninterrupted process of cleaning up and
renewing the note circulation goes on. A general
picture of how the note circulation is renewed, and
some idea of the life of the notes in individual denomi-
nations, are given by the table below. It will be seen
that of the notes totalling DM 87.3 billion which were
issued between the currency reform and the end of
1962 about DM 58 billion have by now been with-
drawn from circulation; the average period during
which they circulated was 17 months.

Renewal of Notes in Circulation
cumulative up to end of 1962

Finally withdrawn
from circulation

Newly put into

circulation Average

period of
circulation
for one note

Denominations
in

Millions
of notes

Millions
of notes

Billions
of DM

Billions
of DM

20 months
17 months
17 months
17 months
14 months

100
50
20
10

5

315.4
750.4
556.0
508.0
406.0

31.54
37.52
11.12
5.08
2.03

18.39
26.68
7.62
3.53
1.77

183.9
533.6
381.0
353.4
354.0

Total 2,535.8 87.29 1,805.9 57.99 17 months

As regards the life of the DM 100 and DM 50 notes
it should be borne in mind that the bulk of those put
into circulation in these denominations were Bank
deutscher Liander notes, which are made of thin paper,
are subject to much greater wear than the rest of the
notes and have therefore had to be replaced relatively
soon. Their life has thus been only slightly — if at all --
longer than that of the small-denomination notes, the
life of which is in general shorter than that of notes
having a higher nominal value, because they pass more
rapidly from hand to hand and people usually treat
them with less care than the large notes. Since the
paper of the new Bundesbank notes for DM 100 and
DM 50 is of normal quality, their life in circulation
will probably be longer than that of the notes issued
by the Bank deutscher Linder in the same denomi-
nations.

The current eliminating of bank notes which are no
longer fit for circulation, having become unsightly,
damaged and soiled, is a duty falling on the branches
of the Deutsche Bundesbank. When processing the
notes which come back to them from circulation the
branches take out those which have become incomplete,
torn or otherwise unsuitable for use in payment. The
notes sorted out as no longer fit to circulate are
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punched with holes according to a specified pattern,
and are thereby cancelled. The punch-holes are so
distributed that no part of a bank note greater than
half the whole note remains unpunched. Badly damaged
bank notes, especially those torn and those pasted
together, are separately processed and collated, being
left unpunched so as to permit further examination at
the Bundesbank’s Chief Cash Office in Frankfurt. The
notes no longer fit for circulation are then channelled
through the Land Central Banks’ collecting branches
to the Chief Cash Office of the Deutsche Bundesbank
at Frankfurt, where they are checked and destroyed.

Compensation for Parts of Bank Notes

According to Article 14, paragraph 3 of the Bun-
desbank Law the Bundesbank is to replace badly
mutilated notes if the holder either presents fragments
of a note which taken together are larger than half the
note or submits proof that the remainder of the note
of which he presents only one-half or a smaller portion
has been destroyed. The branches can as a rule imme-
diately effect replacement if the parts submitted are
clearly greater than one-half. Requests are however
also frequently made for replacement of notes which
have been burnt except for small residues, torn into
small pieces, washed out or partly eaten by domestic
animals — notes of which, in short, only fractions or
traces can be produced as evidence or in connection
with which there are obscure or even suspicious cir-
cumstances. In such cases the requests are transmitted
by the branches to the Chief Cash Office at Frankfurt,
which subjects the bank notes to very careful examina-
tion. Applications for replacing parts of notes are also
similarly treated when it is not clearly evident that
they are fragments of one and the same note; so are
applications in connection with notes which have been
punched, or otherwise marked as having been can-
celled, or the mutilation of which causes any dishonest
or criminal intention to be suspected. The investigating
of requests for replacement, where the applicant states
that the missing parts of notes have been burnt or
otherwise destroyed, is often lengthy; in unclear cases
the Bundesbank brings in the local police authori-
ties to determine the facts. The serial numbers on
such fractions of notes are carefully watched, since
it not infrequently happens that allegedly destroyed
remainders of notes are afterwards presented for pay-
ment, mostly with intent to defraud. Apart from this
the serial numbers, their presence or their absence, do
not influence the replacement. In the last resort the
decision whether the applicant in any individual case



has produced evidence justifying replacement is a
matter for the discretion of the Bundesbank, which
aims on the one hand at ensuring that applicants shall
suffer no loss but on the other hand at preventing
notes from being paid twice over. Mutilated bank notes
which cannot be paid are sent back to the presenters.
Completely destroyed or lost notes, as well as counter-
feit or falsified notes seized or presented for payment,
can of course not be replaced.

Detection of False Money

Special importance attaches to keeping the circula-
tion free from counterfeit and falsified notes. Apart
from the quality of the paper and the printing, plus the
combined effect of a number of safeguards contained
in the note itself, false money has to be repressed
through action by the most varied agencies including
credit institutions, the Bundesbank and the police.
According to the provisions in Articles 36 and 37 of
the Bundesbank Law the Deutsche Bundesbank’s co-
operation in this field extends not only to its own notes
but also to coin, as well as to foreign monetary tokens
which are false or suspect. According to Article 36

“the Deutsche Bundesbank and all credit institutions
shall seize any counterfeit or falsified bank notes
or coius (false money) . . . as well as any bank notes
or coins suspected of being false money. . . A receipt
shall be given to the party concerned. False money

. shall, together with a report, be sent to the
police. Credit institutions shall notify any such action
to the Deutsdte Bundesbank. Bank wnotes or coins
suspected of being false money shall be submitted
to the Deutsche Bundesbank for examination. If the
Bundesbank establishes that the bank notes or coins
are false, it shall send the false money, together with
a report, to the police and shall notify the credit
institution that seized it.”

As a result of their training, and of their having
been concerned in most cases for many years with
money, the Bundesbank's officials and employees
engaged in the processing of money have special quali-
fications and experience in the detection of false
money. In its Counterfeit Money Department at Frank-
furt, moreover, the Bundesbank has specialists and the
necessary aids for establishing with certainty whether
or not the seized notes and coin are false. If the mone-
tary tokens submitted for report prove on examination
to be genuine, they are retained as being no longer fit
for circulation; the countervalue is paid to the owners.
Monetary tokens found to be false money are registered
in one of the counterfeit categories established, to

which category all notes or coin of the same counter-
feit type belong, and are sent to the police — together
with a report drawn up by the experts of the Bundes-
bank and indicating the distinctive features of the
counterfeiting in question — with a view to detection
of the producers and distributors. Concerning counter-
feits which are to be regarded as dangerous, that is
imitations not easily discernible as such when passing
in payment, the Bundesbank issues notices that de-
scribe the counterfeiting. In special cases it also warns
the public, through press announcements, against
accepting a counterfeit monetary token. Since the end
of 1954, while 1.7 billion DM notes worth DM 65.7
billion have been put into circulation, only 5,875
counterfeit notes amounting to DM 218,500 have been
found. This does not include counterfeit notes con-
fiscated from producers and distributors of false money.
It may thus be calculated that for roughly every
289,000 genuine bank notes there is one spurious note.
By way of comparison it may be stated that during the
same period 9,401 spurious US dollar notes amounting
to § 270,130 were found at the Bundesbank.

Since according to the legal regulations false money
seized is subject to judicial confiscation, it has to be
collected, held in custody and administered by a central
agency. According to Article 37, paragraph 2 of the
Bundesbank Law the holding agency is the Deutsche
Bundesbank. The latter is required to hold the con-
fiscated false money in custody for ten years if the
producer has been discovered. In the event of a sub-
sequent retrial, or if accomplices are subsequently
found, the false money is thus again available to the
investigating authorities and the courts. If the offender
has remained unknown, however, the false money
taken into custody cannot be destroyed until 20 years
have elapsed, because it is only after the expiry of
that period that penal prosecution of a counterfeiting
offence becomes barred by limitation.

The Counterfeit Money Department of the Deutsche
Bundesbank has still further duties in connection with
the repressing of false money. For instance, it evaluates
the records of concluded penal proceedings. If an
offender is found, it puts the documents which are sent
to it by the prosecuting authorities, as well as a copy
of the charge-sheet and judgment together with the
substantiation, into an offender’s file from which all
essential facts regarding the case can be seen. By this
means it has created a steadily growing body of com-
parative data and sources such as is available, in this
centrally compiled form, to no other agency in the
Federal Republic concerned with the repression of
false money.
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Calling in of Notes for Withdrawal

According to Article 14, paragraph 2 of the Bundes-
bank Law the Deutsche Bundesbank may call in for
withdrawal the bank notes issued by itself or by the
Bank deutscher Linder; by this means all notes of the
type withdrawn are taken out of circulation as from
a fixed date. The reasons for such action may differ
widely. It may for instance become necessary to with-
draw a type of note from circulation because forgeries
occur to an increasing extent. That was for example
the case with the “blue twenties” and “red hundreds”
issued by the Bank deutscher Linder on and after the
currency reform. It may however also be that a par-
ticular type of note is no longer being printed; the cir-
culating notes of that type will become increasingly
rare, as notes are steadily withdrawn from circulation,
so that doubts begin to be felt among the population
as to whether they are current. The Bank deutscher
Linder’s purple DM 50 notes, which had been produced
in the United States and put into circulation imme-
diately on the currency reform, were for instance with-
drawn for that reason. As soon as there are adequate
reserves of Bundesbank notes, the notes issued by the
Bank deutscher Linder will be called in. In view of the
present supply situation, however, this will take
some time,

The Bundesbank has to publish in the Federal
Advertiser (Bundesanzeiger) the announcement laid
down in the Bundesbank Law about the calling in
of bank notes. Beyond the date on which the bank
notes called in lose their quality as legal tender, and
up to a date some months ahead which is announced
in advance, the Bundesbank and its branches exchange
these notes for legal tender currency. Once this latter
date is past, every claim in respect of the withdrawn
bank notes lapses. As a rule, however, such notes con-
tinue to be paid for a long time after that without the
Bundesbank being obliged by law to pay them.

Destruction of Bank Notes

All bank notes withdrawn from circulation by the
branches are destroyed at Frankfurt. Their destruction
gives rise to considerable technical problems, since
large quantities of particularly strong paper are in-
volved. Notes have been destroyed as follows:
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in 1960: 323 million notes, weighing 269 tons

in 1961: 280 233

in 1962: 205 » 161

The decline in the last two years reflects the pre-
paration for the issue of Bundesbank notes; this
entailed some restraint in the printing of Bank deut-
scher Lander notes, so that the latter were left in cir-
culation for a longer time than in the preceding years.
The fact that of late a higher proportion of the new
Bundesbank notes came into circulation also contribut-
ed to this decline.

For the destruction of bank notes two processes are
mainly used, namely pulping and burning. The
Deutsche Bundesbank had at first adopted the pulping
process, used both by the Bank deutscher Linder and
at an earlier date by the German Reichsbank, in which
the bank notes are converted into pulp and this remains
available as raw material for coarse paper or card-
board. But the labour expended in this process, which
takes place in an outside enterprise (usually a paper
mill), is considerable; operators are required for
opening the parcels of money, for uniformly feeding
the boiler and the grinder, and for supervising all
this work. There is also a considerable insecurity
factor inasmuch as the pan-grinders, in which the
boiled banknote paper with water added is pulverised
by millstones until it is completely pulped, are not
absolutely safe against interference. When the circula-
tion rose, and with it the quantities of notes taken out
of circulation and set aside for destruction became
greater and greater, the work of destroying ran into
difficulties; the vaults of the Bundesbank became in-
creasingly congested with “old” notes. Hence the
Bundesbank changed over to another destructive proc-
ess, namely burning. It was able to do so the more
readily since the proceeds of realising the pulp pro-
duced by the grinder were small, paper-makers being
no longer interested in this raw material. The Bundes-
bank set up its own incinerator, which was brought
into use at the middle of 1960 and permits rapid, safe
and complete incineration. The parcels of bank notes
for destruction are carried on a conveyor belt, in sealed
sacks no longer suitable for use, into the oil-fired
furnace of the installation; and there, under great heat,
they are reduced to ash which is as fine as dust and
which contains nothing still recognisable as remainders
of notes.
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The Growth of the Bank Office Network in 1962

The establishment of new credit institutions, and
the opening of branches, were governed last year for
the first time by the provisions of the Banking Law
of 10 July 1961. According to these a licence from
the Federal Banking Supervisory Office is now re-
quired only for the establishing of new credit institu-
tions. The licence can however not be made dependent
on the existence of a need, but must be granted if
adequate liable funds as well as professionally qualified
and trustworthy managers are available. Branches can
be opened without a licence; according to Article 24,
paragraph 1, item 7 of the Banking Law their establish-
ment is to be immediately reported to the Federal
Supervisory Office and to the Deutsche Bundesbank.
Extensions of the branch network thus depend only
on the judgment of the institutions concerned.

In 1962 the process, already evident in the preceding
year, of a return to normal in the expansion of the
bank office network continued. The increase was

smaller than in the previous year by about a quarter;
the contributing causes included both a greater de-
crease in the number of credit institutions and a
reduction in the number of branches added.

The number of credit institutions declined in 1962
by 192 to 12,960; against 38 opened there were 230
closed. Of the closed institutions 190 were agricul-
tural credit cooperatives, most of which amalgamated
with other institutions in that group and continue to
exist as branches. There was thus a substantial increase,
by comparison with the previous year’s 123 closings,
in the merging of small and inefficient farmers’ credit
cooperatives (Raiffeisenkassen) into larger institutions,
a process which is highly desirable for the sake of
rationalising the banking system. In the other groups
of banks no changes worth mentioning occurred.

The number of branches, other than mere deposit-
receiving agencies, rose by 1,133 in1962 and amounted
at the end of that year to 19,285. The increase

Bauk Offices in the Area of the Federal Republic

(not including mere deposit-receiving agencies)

End-~of-year position
Change in the number
Banki R 1961 7) 1962 of bank offices
anking groups Credit | | Bank Credit | Bank during 1962
institu- | Branches . g institu-  Branches | oo oo
tions tions |
a | b a+b a b atb number per cent
!
(1) Big banks and their subsidiaries 6 | 123 1,237 6 1,362 1,368 + 131 + 11
(2) State, regional and local banks 74 | 1,481 1,555 78 1,544 1,622 + 67 + 4
(3) Private bankers 230 156 386 218 161 379 -7 - 2
(4) Specialised commercial banks 35 ‘ 17 52 37 16 53 + 1 + 2
(5) Branches of foreign banks 16 | 6 22 17 | 7 24 + 2 + 9
Commercial banks, total (1 +2 4+ 3 4+ 4+ 5) 361 2,891 3,252 356 3,090 3,446 + 194 + 6
(6) Public mortgage banks, including those granting loans
to local authorities 16 11 27 16 12 28 + 1 + 4
(7) Private mortgage banks, ship mortgage banks and real- i
estate credit institutions without right to issue bonds 26 10 36 27 11 38 + 2 + s
(8) Central giro institutions
(including Deutsche Girozentrale) 13 18 31 13 21 34 + 3 + 10
(9) Savings banks 867 10,777 11,644 868 11,227 12,095 + 451 + 4
(10) Central institutions of industrial credit cooperatives
(including Deutsche Genossenschaftskasse) 6 6 12 6 6 12 —_ —
(11) Industrial credit cooperatives 743 1,530 2,273 740 1,698 2,438 + 165 + 7
(12) Central institutions of agricultural credit cooperatives 13 92 105 13 94 107 + 2 + 2
(13) Agricultural credit cooperatives 10,743 2,413 13,156 10,558 2,694 13,252 + 96 + 1
(14) Other member credit institutions of associations
of cooperative societies 23 [ 29 23 7 30 + 1 + 3
(15) Credit institutions with special functions 18 28 46 20 28 48 + 2 + 4
(16) Instalment credit institutions 265 368 3 633 257 [ 395 652 + 19 + 3
(17) Investment companies 11 1 12 12 | 1 13 + 1 + 8
(18) Security-clearing institutions (Kassenvereine) 7 1 8 7 1 8 — -
! :
(19) Other credit institutions 40 | — 40 14 | — 44 + 4 + 10
Total 13,152 18,152 31,304 12,960 ‘ 19,285 I 32,245 + 941 + 3
t) Some figures relating to end-1961 have been revised as compared with those published in the Monthly Report for April 1962.
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continued to slow down, being smaller by about one-
third than the record of 1,697 reached in 1960. With
450 additional branches the savings banks once again
had the largest share. Next came the agricultural
credit cooperatives with 281 additions, of which how-
ever a large part resulted from the amalgamations pre-
viously mentioned. Branches of industrial credit
cooperatives increased in number by 168, those of the
“big three” banks by 131 and those of state, regional
and local banks by é3.

The total number of bank offices (head offices and
branches) increased in the year under report by 3 per
cent, rising by 941 to 32,245, after having grown by
4 per cent in the previous year. The movement during
recent years presents the following picture:

Change in the Number of Bank Offices

Period in s(;:irteudt!izn s Branches Bank offices
1958 — 36 + 561 + 525
1959 — 24 + 1,476 + 1,452
1960 - 44 + 1,697 + 1,653
1961 — 107 + 1,348 4+ 1,241
1962 — 192 -+ 1,133 4+ 941

30

Whereas the number of newly established bank
offices had been unusually great in 1959 and 1960, the
expansion now seems to have become somewhat
slower. In view of the further increase in competition,
and of its effects on the banks’ earning power, the
growth-rate of 3 per cent is however still relatively
high. It would be a good thing if the expansion of the
bank office network were confined even more to cases
where the provision of adequate banking services for
the public requires the opening of new offices.

The growth in the number of bank offices has be-
come slower in all the major groups. Relatively the
greatest expansion, by 11 per cent, was once again
shown by the “big three“ banks. Next come the
industrial credit cooperatives, with 7 per cent, follow-
ed by the state, regional and local banks and by the
savings banks with 4 per cent each. The mutual
relationship between these groups is roughly the same
as in the previous year. In the case of the agricultural
credit cooperatives the number of offices rose by only
0.7 per cent. But they still form the group having the
largest number of offices, namely 13,252, being
followed by the savings banks with 12,095.



1L

II.

V.

VI

VIL

Statistical Section

. Overall Monetary Survey
1. Consolidated Condition Statement for the Credit Institutions including the Deutsche Bundesbank

2. Bank Liquidity and the Credit Institutions’ Recourse to Central Bank Credit . e
3. Note and Coin Circulation and Bank Deposits . . . . . . . . . .

Deutsche Bundesbank

A. Note and Coin Circulation, Lending, Deposits
1. Notes and Coin in Circulation . .
2. Central Bank Lending to Non-bank Borrowers .
3. Central Bank Lending to Credit Institutions ce e e e
4. Central Bank Deposits of Non-Banks and of Credit Institutions . . . . . .
5. Minimum Reserve Statistics . . e e e e e e e e e e

B. Return of the Deutsche Bundesbank . . . . . . . .+ « .+ .
Credit Institutions

A. Lending, Security Holdings, Deposits
1. Lending to Non-Banks and Credit Institutions
2. Treasury Bill and Security Holdings
. Instalment Credits and Small Loans
. Lending and Deposits of Agricultural Credlt Cooperatlves
. Debits to Accounts of Non-bank Customers
. Lending to Non-bank Customers classified by Purposes or Borrowers
. Deposits of Non-bank Customers . e e
. Tumnover in Savings .
. Short-term Lending and Deposats accordmg to the Semlrmonthly Banklng Statistics
B. Interim Statements
1. Interim Statements of the Credit Institutions . .
2. Number of Credit Institutions and Classification of Monthly Repomng Credit Instxtutrons
by Size of Institution . . . . e e e e e

Minimum Reserve Ratios and Interest Rates

1. Reserve Ratios and Reserve Classes . e e e e e e e
2. Interest Rates . . . . e e e e e . e e e e

Capital Market A

1. Issue and Placing of Fixed-interest-bearing Securities and Shares . . . . . .
2. Redemption and Net Placing of Fixed-interest-bearing Securities . . . . . .
3. Circulation of Fixed-interest-bearing Securities . e e e e e e e
4. Change in Share Circulation . . . .
5. Circulation of Bonds from Pre-Currency—Reform Tssues and of “Old" Savers Bonds

6. Placing of Securities: Nominal Values, Issue Values and Average Issue Prices .
7
8

O 0N O b W

. Placing of Industrial Bonds and of Shares: Issuers classified by branches of economic actwlty
. Gross Placing of Frxed-mterest-beanng Securities, classified by categories of securities
and interest rates, issue prices and maturities . . . . . . . . . .
9. Average Prices of Fully Taxed Fixed-interest Securities
10. Index of Share Prices Ce e
11. Investment Companies .
12. Capital Accruing at the Investment Funds .
13. Turnover on Stock Exchanges .
14. Price, Dividend and Yield of Ofﬁcxally Quoted Shares
15. Yields of Fixed-interest-bearing Securities .
16. Building and Loan Associations
17. Investments of Insurance Enterprises .

Public Finances

. Tax Revenue of Federal Government, Linder and Equalisation of Burdens Fund
. Circulation of Public Loans and Medium-term Notes (Kassenobligationen)

Federal Finances on a Cash Basis .

The Federal Government’s Indebtedness .
The Federal Government's Credit Market Indebtedness .
Indebtedness of the Linder . . . . .

. Tax Revenue of Local Authorities

. Public Indebtedness

10. Equalisation Claims

Foreign Trade and Payments

1. Foreign Trade Balance by Groups of Countries, or Countries . . . . . .

2. Important Items in the Balance of Payments . . . . . . . . .

3. Monetary Reserves of the Deutsche Bundesbank .

4. Short-term Assets and Liabilities of the Banks in Relatron to Forelgn Countrres . .
5. Transactions in Services with Foreign Countries . e e e e

VIII. Production and Markets

1. Index of Industrial Production . e e e e e e e e e
2. Inflow of Orders, and Sales, in Industry e e e e e e

. Labour Market .
. Data on Hard Coal Mimng. Steel lndustry “and Burlding Trade . .
. Retail Sales . . . e e e
. Wholesale and Producers Pnces e e e e e e e e e

. Consumer Prices and Wages . . c e e e e
. Origin and Use of the National Product Ce e e e e e
. Mass Incomes . . . e .. .

.
e o s & s e s e =

000Nk W

IX. Ofﬁcral Foreign Exchange Quotatlons on the Frankfurt Bourse

X. Interest Rates in Foreign Countries

1. Central Bank Discount Rates e e e e e e e e e e e
2. Money Market Rates . . e e i . . . . . P .

. Circulation of Treasury Bills, Non-mterest~bearmg Treasury Bonds and Other Money-Market Paper .



L. Overall Monetary Survey I. Overall
1. Consolidated Condition Statement for the Credit

in millions

Assets ‘
Lendings to German
Credi¢ institutions (not including Deutsche Bundesbank)
Short-term lending Medium and long-term lending Treasury |
End of Total | bills and German
month of assets non- securities note:
Total German German interest- and Bank |
Total business German business German bearing syndicate bonds |
Total enterprises public Total enterprises public Treasury | participa- )
| and authorities an authorities bonds tions
individuals individuals of German D)
issuers %)
1951 Dec. 51,522 30,683 29,516 16,320 15.886 434 11,734 10,033 1,701 945 517 ( 197)
1952 Dec. 63,225 39,209 38,459 19,857 19,466 391 16,553 14,005 2,548 1,039 1.010 ( 322)
1953 Dec. 77,985 49,631 49,009 22,477 22,165 312 23,650 19,792 3,858 1.170 1,712 ( 918)
1954 Dec, 96,181 62,385 61,651 26,033 25,716 317 31,9199 26,382'%) 5.537 1,104 2,595 ( 2,170)
1955 Dec. 112,404 76,233 75,222 28,980 28,654 326 42,357 34,614 7,743 484 3,401 ( 3,154
1956 Dec. 129,052 85,737 84,962 30,565 30,132 433 so.an"; 41,1007 9,27117) 663 3.363 3,464
1957 Deec. 145,753 95,334 94,695 32,269 31,644 625 57,3061, 46,666 10.640%) 1.683 3,437 4,785
1958 Dec. 161,342 107,985 107,136 32,285 31.755 530 67,850 54,165 13.685 1,867 5,134 ( 7.883)
1959 Dec. 180,528 126,618 125,082 34,920 34,613 307 81,8664) 64,7664 17,100'%) 1,548 6,748 10,962
1959 Dec.?) 183,089 128,670 127,134 35,518 35,211 307 $3,255M)1) 65,9471) 17,308%0) 1,558 6,803 (11,146
1960 Dec.?) +6 145,977 144,376 41,028 40,623 405 94,998 75,630%) 19,366%) 1,495 6,855 (11,479,
1961 Dec. 235,725 169,855 167.056 47,470 46,790%7) 680 110,671 [TX 21,699 1.18% 7,730 (14,154
196243) 261,472 192,371 189,476 50,536 50,017 519 128,827 104,592 24,235 1684 8,429 (16,785)
1962%) 262,045 192,564 189,669 50,541 50,022 519 129,010 104,765 24,245 1,684 8.434 (16,787)
1961 April 218,428 152,914 151,147 43,430 42,803 627 99,434 79,136 20,298 1,288 6,995 (12,419
May 221,421 154,759 152,882 43,678 43,075 603 100,641 80,239 20,402 1,378 7,185 (12,771
June 224,860 157,742 155.865 45,475 44,717 758 101,847 81,326 20,521 1,341 7,202 (13,069,
July 226,177 158,861 156,943 44,966 44,376 590 103,191 82,491 20,700 1,214 7.572 (13,217
Aug. 227.508 161,310 158,444 44,807 44,293 514 104,955 84,047 20,908 1,096 7,586 (13,363
Sep. 228,612 164,314 161,385 46,302 45,741 561 106,364 85,225 21,139 1,091 7,628 (13,596
Oct. 229,911 165,051 162,073 45,590 44,949 641 107,665 86,380 21,285 1.140 7,678 (13,907,
Nov. 232,121 166,823 164,182 46,023 45,425 598 109,160 87.680. 21,480 1,196 7,803 (14,061
Dec. 235,725 169,855 167,056 47,470 46,790%7) 680 110,671 88,9723) 21,699 1.185 7,730 (14,154
1962 Jan. 235,024 169,746 167,066 46,287 45,650 637 111,879 89,664 22,215 1,126 7,774 (14,874)
eb. 237,518 171,235 168,775 46,878 46,336 542 112,828 90.618 22,210 1,084 7.985 (15.324)
Mard 239,605 173,432 171,097 48,432 47,776 656 113,690%) 91,422%%) 22,268 955 8,020 (15,726,
Avril 241,348 174,296 172,096 48,065 47,528 537 114.896%1) 92,57940) 22,317 934 8,201 (15,940]
May 244,156 177,026 174,411 48,522 47,936 586 116,529 93,975 22,554 983 8,377 (16,252)
June 246,629 179,937 177,458 50,354 49,629 725 117,853 95,183 22,670 1,068 8,183 (16,439)
July 248,313 180,969 178,657 49,480 48,769 711 119,689 96,734 22,955 1,122 8,366 (16,610)
Aug. 249,159 182,692 180,120 49,190 48,440 750 121,435 98,360 23,075 1,009 8,486 (16,785)
Sep. 253,054 185,172 182,907 50,503 49,748 755 122,872 99,547 23,325 1,052 8,480 (16,931}
Oct. 254,075 186,038 183,888 49,199 48,623 576 125,027 101,358 23,669 1,2137) 8,449 (16,937)
ov. 256,750 188,498 186,225 49,569 48,804 765 126,941 103,062 23,879 1,1877) 8,528 (16,935)
Dec.:s) 261,472 192,371 189,476 50,536 50,017 519 128,827 104,592 , 24,235 1.684 8,429 (16,785)
Dec.®?) 262,045 192,564 189,669 50,541 50,022 519 129,010 104,765 24,245 1.684 8.434 (16,787)
1963 Jan.P) s 192,544 190,431 49,886 49,030 856 130,135 105,399 24,736 1,774 8.636 (17.690)
Liabilities
Note Sight deposits of German non-banks
and coin
Total circulation Total German German public authorities Agencies Savings
otal .
End of excluding including | excluding business including |  excluding of the deposits
th b cash enterprises former of German
mon liabilities holdin TP: , occupying
of credit amounts temporarily an amounts temporarily ers 1) non-banks
institutions employed in individuals employed in F(D" :lmdl .
" x) equalisatiTn claims 9) 10) x equalisationl claims ¢) x}) Bundesbank)
1951 Dec. 51,522 9,309 14,032 | 13,072 9,916 l 3,119 © 2189 997 5,058
1952 Deec. 63,225 10,804 15,207 13,482 10,512 3,942 2.217 753 7,551
1953 Dec. 77,985 11,955 17,486 14,356 11,443 5,404 2,274 639 11,521
1954 Dec. 96,181 12,751 21.404 16,668 13,719 7,162 ! 2,426 513 17,208
1955 Dec. 112,404 14,041 23,928 20,347 15,109 8,554 4,973 265 21.353
1956 Dec. 129,052 14,876 26,209 22,988 16,405 9.660 6,439 144 24,252
1957 Dee. 145,753 16,461 25,936 18,656 7,139 141 29,349
1958 Dec. 161,342 17,940 28,909 21,738 7.124 47 36,065
1959 Dec.X) 180,528 19,369 29,486 24,545%) 4,941 —11) 44,170
1959 Dec.!) 183,089 19,344 30,102 25,067%) 5,035 -— K
1960 Dec.?) 206,682 20,772 33,684 . 7,104%) - 52,063
1961 Dec. 235,725 23,138 40,243 31,23830)%) 9,005 . 60,073
19624) 261,472 24,164 43,348 33,845 9,503 — 69,254
1962%%) 262,045 24,159 43,375 33,868 9,507 —_ 69,423
1961 April 218,428 21,563 34,731 25,402 9,329 —_ 55,484
May 221.421 21,274 36,205 26,270 9,935 ; — 55,996
Tune 224,860 22,065 37,192 26,500 10.692 ; —_ 56,423
Tuly 226,177 22,180 37,405 27,394 10,011 - 56,804
Aue. 227,508 22,214 37,028 27,724 9,304 - 57,213
Sep. 228,612 22,888 37,014 27,497%¢) 9,517 -_— 57.581
Oet. 229,911 22,277 37,336 28,646 8,690 — 58,330
Nov. 232,121 23,116 37,918 29,150 8,768 - 58,387
Dec. 235,725 23,138 40,243 31,238%) 9,005 —_ 60,073
1962 Jan. 235,024 22,191 37,580 28,829 8,751 —_ 61.418
Feb. 237,518 22,756 37,120 28,421 8,699 - 62,398
March 239,605 23,474 37.821 . 28,171 9,650 — 63.226
Aopril 241,348 23,343 38,447 29,538 8,909 — 63,672
May 244,156 23,479 39,119 30,023 9,096 —_ 64,249
June 246,629 23,821 39,967 30,028 9,939 —_ 64,603
July 248,313 23,653 40,393 30,877 9,516 — 65,090
Aug, 249,159 24,009 39,300 30,951 9,349 -— 65,567
Sep. 253,054 24,330 41,578 30,853 10,725 —_ 66,019
Qct. 254,075 23,910 40,580 31,901 8,679 —_ 66,660
Nov. 256,750 24,997 40,569 32,347 8,222 —_— 66,946
Dec.%) 261,472 24,164 43,348 33,845 9,503 — 69,254
Dec, ) 262,045 24,159 43,375 33,868 9,507 —_ 69,423
1963 Jan.P) s 23,631 40,062 31,148 8,914 —_ 71,013

") ITn May 1959 the above table was revised in conmection with a new delimitation of foreign assets and liabilities: Whereas until then the banks’ claims on and
possible) separated from the latter and attributed to the foreign assets or lisbilities of the banking system (including Bundesbank). Thus the overall items *foreign
exception however of notes and coin as well as bank bonds held by foreigners, the amount of which holding e ined, Apart from that, the fndividual
processing, for the purposes of the “monetary analysis®, of the figures recorded in the banking istics and heref be immediately derived from the figures given
Saarland non-banks with che Bundesbank; cf. f ), — 1) Without the banks’ holdings of “mobilisation paper® (cf. footnote 7)), the taking over of which paper by
ing medium-term notes (Kassenobligationen), but excluding the banks’ holdings of bank bonds which as part of interbank indebtedness do not represent any immediate
cluding occasional discount credits and advances against securities. — %) Excluding foreign notes and coin as well as foreign bills and cheques bought within this country, —
bearing Treasury bonds resulting from the or a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim on the Federal Government (accord-
abroad, — 1) Up to end-1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank. — 1) As from January 1959 attributed to
note ")), — %) At periods of notice, or for fixed periods, of six months and over; including loans on a trust basis, — M) Netted against the following assets: Capital de-
and footnote 3%) — as well as the credit institutions’ global value adjustments. — 1%) Including increase due to conversion of “administered loans” (DM 438 million of Land
authorities: DM 42 million; loans taken from public authorities: DM 567 million). — 18) Decrease due to elimination of loans on a trust basis (about DM 250 million), —
to elimination of loans on a trust basis. — ) As from July 1958 commitments in respect of bonds sold in advance are uniformly combined with “bonds in circulation”.
million duz to statistical reasons. — 29 Including increase due to conversion of “administered loans” (about DM 190 million) into bank credits. — *7) Including
1960 including the Saarland, The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the
ties. — 1) Decrease of about DM 161 million due to statistical reasons, — ) Containing statistical increase (business enterprises and individuals: DM 23 million; public
of the alteration of the exchange parity (as from March 1961) and in respect of the acquisition of claims resulting from post-war economic aid (as from April 1951), —
) Containing book transfer of DM 43 million (from short-term to medium-term lending) due to statistical — %) ] of DM 243 million due to statistical
statistical reasons (lending; DM 55 million; loans taken from business enterprises and individuals: DM 35 million, from public authorities: DM 30 million), — ) Decrease
relevant footnotes to the tables in Section III, Credit Institutions). — P) Provisional.
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: : : : o The figures in this table were revised in conunection with a new delimitation of “foreign
Institutions lHCIudlng the DeutSChe Bundesbank ) ) - assets” and “foreign Habilities” ; hewuce they are wo longer immediately comparable with
of DM the figures published prior to May 1959, Details will be found in footuote*) to this table.

Assets
non-banks Equalisation claims | i
and non-interest- ;
T H
Deutsche Bundesbank bearing debt certificate C:f;i[::g i
German according ‘ ;
public authorities Forei 1d to the | Net Real estate I Other
en tempo- sold to Lawson | jpeerbank End of
German assets credit Currency . an assets
Treasury busi g rarily ? claims or | 1 140 B 34 month
bills and usiness % sold to | institutions | Conversion | Jahiligjes | OUT "85 )0
Total Book non- enterprises Holdings public in form of | Compensa-
credits interest- | . d'al']d | authorities | mobilisa- tion
4 bearing | (ndividuals &) tion and “Old
Treasury paper 7) Savings”
bonds

1,167 | 169 868 130 2,575 14,412 960 —_— —_ — 23 588 2.327 Dec. 1951

| 750 234 370 146 5198 | 13,702 1.725 - . — 474 794 3.071 Dec. 1952
622 225 253 144 8,460 | 12,422 3,130 —_ 342 — 582 981 3,601 Dec. 1953

| 734 473 132 129 11,444 ; 10,946 4,736 — 1,391 + 10 1,152 4,117 Dec. 1954

1.011 630 261 120 13,448 i 10,819 3,581 714 1,728 + 9 1,351 4.521 Dec. 1955
775 541 136 98 18,923 10,806 3,221 1.126 1,896 + 760 1,601 4,982 Dec. 1956
6319 475 158 6 25,246 11,170 | — 4,027 1,924 + 46 1,809 5,775 Dec. 1957

1 849 748 100 1 28,970 | 10,801 i — 4,300 1.902 — 417 1,995 5,806 Dec. 1958
1.536 1,456 80 [+] 28,991 12,212 | —_— 2,915 1,862 — 721 2,168 6,483 Dec._ 1959

I 1.536 1,456 80 o 28,991 12,212 ¢ — 2,940 1,862 — 548 2,208 | 6,754 Dec.?)1959
1,601 1,465 136 —_ 36,563 I 9,956 — 4,128 1,817 -—1,432 2,393 7,280 Dec.?)1960
2,799 2,799 — — 36,851%%) | 9,744 —_ 4,234 1,788 —2,184 2,667 | 12,770 Dec. 1961
2,895 2,895 — — 37,663 | 11,137 — 3,372 1,894 — 714 2,943 | 12,806 Dec.4%)1962

’ 2,895 2.895 — — 37,663 | 11,123 — 3,372 1,891 — 330 2,951 12,811 Dec.4%)1962
1,767 1.737 30 — 37,406 9,225 — 4,843 | 1,823 —3,270 2,442 | 12,045 April 1961
1.877 1.858 19 - 38,230 9,439 — 4,529 1,826 —2,243 2,460 12,421 Mav
1.877 1,858 19 — 39,411 9,693 —_ 4,253 1,808 —2,497 2,481 11,969 June
1,918 1,918 — _— 39,705 9,243 — 4,741 1,806 —2.423 2,506 11,738 Julv
2,866 2,866 — —_ 38,296 9,444 —_— 4,501 1,808 —2,415 2,527 12,037 Aug.

2,929 2,928 1 —_ 37,335 8,989 —_ 4,917 1,812 —3,377 2,558 12,064 Sev.

2,978 2,976 2 —_— 36.781 8,603 -_— 5,333 1,815 —2,735 2,589 12,474 Oet.

2,641 2.641 - — 37,252 9,229 — 4,724 1,820 2,968 2.613 12.628 Nov.

2.799 2,799 — — 36,851 9.744 — 4,234 1,788 —2,184 2,667 12,770 Dec.

2.680 2,680 —_ _— 37,377 9,474 — 4,769 1,813 —2.806 2,666 11,985 Jan. 1962

2,460 2,460 —_ — 37,761 9.700 - 4,796 1.816 —2,659 2,667 12,202 Feb.

2,335 2,335 - —_ 37,968 10,727 — 3,968 ' 1,842 —2,805 2,703 11,770 March

2,200 2,195 5 —_ 37.756 10,538 - 4,194 1,863 —1.797 2,706 | 11,792 April

2,615 2.611 4 | — 38,168 10.300 - 4,394 1,867 —2,350 2,733 12,018 May

2,479 2,475 4 | - 37,7784%) 10,696 - 3,985 1,870 —2,718 2,759 12,322 June

2,312 2,312 - — 38,093 10,865 — 3,697 1,889 —2,165 2,788 12,177 July

2,572 2,572 — — 37,945 10,050 —_ 4,518 1,893 —2,787 2,816 12,032 Aug.

2,265 2,228 37 - 38,086 10,969 —_ 3,635 | 1,912 —2,431 2,841 12,870 Sep.

2,150 2,150 — — 38,723 9,779 — 4,802 | 1,934 —2.639 2,873 12,565 Oct.

L 2,273 2,273 — — 38,660 9,891 - 4,721 1.937 2,916 2,907 13,052 ov.

| 2,895 2,895 — — 37,663 11,137 — 3,372 1,894 — 714 2,943 12,806 Dec.43)
2,895 2,895 — — 37,663 11,123 — 3,372 1,891 — 1330 2,951 12,811 Dec.®)
2,113 2,113 — — 37,788 | ce- — 4,657 CR e ce | vee Jan.P) 1963

|

I . e Y s o

! Liabilities

! Time deposits of German non-banks : Medium and long-term monies

: and Ioans taken from German non-banks?3)

| Bank bonds ‘ .

) bGex:man German in | German Foreign Capital and Other End of

usiness e ireulati " busi G labilities reserves liabilities

Total enterprises public circulation : usiness erman - ph pr month

: 12) 22) Total | enterprises public ) ) )
and authorities ; d horiti
individuals P an authorities
‘ individuals
|
7

5,764 | 3,401 2.363 2,287 5,657 293 5.364 1,220 1.814 6,381 Dec. 1951

7,973 4,699 3,274 2.706 9,000 1,093 7,907 1.179 2,414 6,391 Dec. 1952

10,183 5,702 4,481 4,014 11.853 2,026 9,827 1,205 3,068 6,700 Dec. 1953

10,072 5,126 4,946 6,403 15,82518) 2,211 13,6141%) 1,700 3,555 7,266 Dec. 1954

10.125 5,612 4,513 8,421 19,948 2,206 17,742 2,038 4,367 8.183 Dec. 1955

11,975 7,147 4,828 9,754 24,05217) 2,527 21,5251%) 3,096 5,181 9.657 Dec. 1956

15,498 9,348 6,150 10,629 26,36715)1M) 2,510 23,85710)10) 4,353 6,422%) 10,738 Dec. 1957

16,511 9.791 6,720 11,9212%) 27,259%)28) 2.510 24,749%)t8) 4,034 7,546 11,157 Dec. 1958

18,189 10,689 7,500 14,666 28,8565)27) 2,457 26,39925)27) 4,481 8,919 12,392 Dec.X) 1959

18,423 10,736 7,687 14,703 29,4208)37) 2,470 26,950%%)%7) 4,481 9,007 12,669 Dec.2)1959

19,463 11,450 8.013 17,813 32.114%1)3%) 2,805%%) 29,309%1)32) 5,819 10,423 13,731 Dec.?)1960

21,204%) 11,8613 9,343 21,114 37,097%%) 3,258 33,839%) 7,006 12,143 13,707 Dec. 1961

22,723 12,819 9,904 25,075 40,714 3,874 36,840 7,159 13,733 15,302 Dec.%)1962

22,728 12,823 9,905 25,073 40,719 3,879 36,840 7,159 13,738 15,671 Dec.#)1962

21.035 12,465 8,570 19,212 34.099 3.004 31,095 7.060 11,108 14,136 Avpril 1961

21,687 12,458 9,229 19,385 34,493 3,033 31,460 7,063 11.318 14,000 May

21,150 11,812 9,338 19,583 34,793 3,019 31.774 7,561 11.482 14,611 June

21,241 11,967 9,274 19,713 35,046 3,080 31,966 7,580 11,546 14,662 July

21,608 11,892 9,716 19,999 35.514 3.092 32,422 7,489 11,645 14,798 Aug.

21,018 11.486 9,532 20,124 36,033 3,125 32,908 6,991 11,893 15,070 Sep.

21,202 11,816 9.386 20,364 36,282 3,148 33,134 6,628 11,960 15,532 Oct.

21,040 11.560“ 9,480 20,687 36,576 3.173 33,403 6,537 12,006 15,854 Nov.

21,204%) 11.861%%) 9,343 21,114 37.097 3,258 33,839 7.006 12,143 13,707 Dec.

22,213 12,412 9.801 21,422 37.51% 3,311 34,204 6,661 12,268 13,756 Jan. 1962

22,859 12,519 10,340 21,636 37,800 3.374 34.426 6,507 12,421 14,021 Feb.

21,921 12,020 9,901 21,792 37,939 3.378 34,561 6.709 12,660 14,063 March

22,230 12,462 9,768 22,020 38,1221 3,36841) 34,754%1) 6,351 12,893 14,270 April

23,084 12,641 10.443 22,431 38,553 3,506 35,047 6,550 13,051 13,640 Mav

22,314 12,065 10,249 22,629 38,675 3,477 35,198 6,600 13,207 14,813 June

22,426 12,132 10,294 23,040 38,918 3,584 35,334 6,755 13,319 14,719 July

22,788 12,179 10,609 23,427 38,973 3,627 35,346 6,730 13,407 14,958 Aug.

22,222 12,007 10,215 23,793 39,102 3,623 35,479 6,768 13,459 15,783 Sep.

22.507 12,518 9,989 24,094 39,485 3,719 35,766 7,180 13,540 16,119 Qet.

; 22,690 12,474 10.216 24,564 39,957 3,794 36,163 6.963 13,591 16,473 Nov.

i 22,723 12,819 9,904 25,075 40,714 3,874 36,840 7,159 13,733 15,302 Dec.*9)
22,728 . 12823 9,905 25,073 40,719 3,879 36,840 7,159 13,738 15,671 Dec.%%)
23,342 13,190 10,152 25,570 40,764 3,982 36,782 6,452 v s Jan.P) 1963

Tiabilities to forelgn mon-bamks were almost without exception recorded together with claims on and liabilities to German non-bank customers, they are now (as far as

assets® and “foreign liabilities” now comprise, in addition to claims on and liabilities to foreign banks, slso claims on and liabilities to foreign non-banks, with the
items of the above table accordingly contain only the claims on and liabilities to German non-bank customers. Thus they already represent a further stage in the
under 11 and III in the Statistical Section of the Monthly Reports. — X) As from July 1959 including DM notes and coins circulating in the Saarland as well as deposits of
the banks does not involve any additional granting of credit to non-bank customers. Until January 1958 bank holdings of "mobilisation paper” were estimated. — *) Includ-
granting of credit to non-bank customers; bank holdings of bank bonds were estimated until the beginning of 1956, — 1) Until the beginning of 1956 estimated. — 4) In-
%) The employment of public funds in equalisation claims was only possible until the Bundesbank Law came into force. — 7) Federal Treasury bills and non-interest-
ing to Art. 42, Bundesbank Law); until January 1958 bank holdings were estimated. — #) Including counter-item to coin circulation, — ?) Including DM notes and coin held
“foreign liabilities“. — 12) Netted against own and other banks’ bonds in the credit institutions’ portfolios (cf. footnote 2)), but including paper held by foreigners (cf. foot-
preciation account, unpaid capital, and own shares held by credit institutions, — 1) Until end-November 1960 including the E.R.P. Special Fund's deposits — cf. Table 114
building loans) into bank credits. — 17) Containing decrease due to elimination of loans on a trust basis (to business enterprises and individuals: DM 518 million; to public
1) Decrease of about DM 400 million due to statistical reasons, — ) Increase of about DM 270 million due to_statistical reasons. — ) Decrease of DM 175 million due
—_ #3) Decrease of DM 300 million due to elimination of loans on a trust basis. — 2!) Increase of DM 347 million due to statistical reasons. — ) Increase of DM 280
increase of DM 190 million (cf. footnote %)) and decrease of DM 119 million. — %) Decrease of about DM 70 million due to statistical reasons, — *) As from January
figures including the Saarland. Cf. footnote). — 3) Including transfer, due to statistical reasons, of DM 92 million from Business enterprises and individuals to Public authori-
authorities: DM 43 million), — %) Increase of sbout DM 100 million due to statistical reasons. — ) Including claims of Bundesbank on Federal Government in respect
) From December 1960 onwards including the E.R.P. Special Fund's deposits kept with the Bundesbank. —) Decrease of about DM 65 million due to statistical reasons. —
reasons. — ¥} Increase of DM 423 million due to statistical reasons. — ®) Decrease of about DM 195 million due to statistical reasons. — ) Containing decrease due to
of about DM 100 million dae to statistical reasons. — 49) In December 1962 the obligation to render returns was newly defined for the agricultural credit cooperatives (cf. the
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1. Overall Mouetary Survey

2. Bank Liquidity and the Credit Institutions’
in millions

Calculation based on the averages of the

Influx (+) or efflux (—) of funds at credit institutions
Net position of German non-banks in relation to Deutsche Bundesbank t)
German public authorities ) Foreign depositors Net foreign
7 Other -
Period Notes and i q Federal ; bl Otl;er ties ¢ German ;f,f’;,’;f:,
coin in °V;'l:‘me“t ! Balances | Public authorities 9 depositors among which: | o sales
circulation Total 5 e(cviiai P?:x:ds) from \ among (business agencies of the
Total pI.ﬁn der and ’ special ' which: enterprises Total of former Deutsche
Equalisation trans- Total . E.R.P. . ,an occupying | Bundesbank
of Burdens actions %) Special individuals) powers
Authorities l Fund
By Years
1957 -—1,531 — 3561 — 193 — 561 — + 368 + 39 — 329 — 39 + 46 i+ 8,062
1958 —1,482 —2,081 —2,258 —1,816 ; — — 442 — 201 + 58 + 119 + 134 + 5,503
1959 8) — 937 —2,877 —3,185 —3,249 i - + 64 + 71 + 308 —_ — + 3,388
1960 —1,684 —4,823 —5,550 —5,312 | —_ — 238 + 168 + 727 - - +10,748
1961 —2,524 —5,683 —6,748 —S,095 | —tos1 — 572 - 231 +1,065 - — + 5,575
1962 —1,803 —2,524 —3,293 —2,785 R 11 — 5§53 + 124 + 769 — — + 3,333
By Quarters
1957 1st qtr. | -+ 584 — 838 — 863 —~ 1,154 — + 291 + 25 + 39 — 14 — 19 + 1,588
2nd . — 648 - 111 R 1] — 4 — + 59 + 27 —_ 22 — 144 — 151 + 2,174
3rd . - 464 + 167 + 474 + 576 —_ — 102 - 58 — 13 — 294 . + 3,812
4th —1,003 + 221 + 1 + 21 — + 120 + 45 — 333 + 413 + 394 + 488
1958 1st qtr, + 316 — 903 — 886 — 878 — e — 80 —_ 2 — 15 — 0 + 677
2nd . — 285 — 123 — 215 — 106 —_ — 109 + 2 — 3 + 95 + 108 + 1,896
3rd . — 364 — 382 — 453 | — 371 — — 82 — 174 + 2 + 69 + a4 + 1,566
4th —1,149 — 673 — 704 — 461 -— — 243 4+ 51 + 61 — 30 — 18 + 1,364
1959 1st qtr. | + 491 —1,129 —1,170 -—1,187 — + 17 — 189 + 41 —_ — — 315
and . — 227 + 196 + 92 + 134 —_ — 42 — 83 + 104 - —_ + 521
3rd L8| — 210 —1,457 —1,560 —1,323 — — 237 — 185 + 103 -— —_ + 834
4th — 991 — 487 — 547 — 873 —_ + 326 + 528 + 60 —_ —_ + 2,348
1960 1st qtr. | + 572 2,137 —2,297 ;| —2,048 —_ — 249 — 232 + 160 — _— + 1,530
and . — 758 — 973 —1,126 | —1,295 - + 169 + 181 + 153 — - + 3,572
ad . — 566 — 762 — 963 — 964 - + 1 + 70 + 201 - — + 2,892
4th — 932 — 951 —1,164 —1,005 — — 159 + 149 + 213 —_ —_ + 2,754
1961 1st qtr. | -+ 474 —2,814 --3,082 —2,459 — 704 + 81 — 121 + 268 -_— — + 2,164
and . -— 641 —2,670 —2,911 ~1,759 —1,092 — 60 —_ 75 + 241 —_ — + 2210
3d . —1,046 + 193 - 160 — 580 + 728 — 308 — 92 + 353 - —_ +
4th ~1,311 — 392 — 595 |- 297 — 13 — 285 + 57 + 203 — —_ + 1,152
1962 18t gtr.| + 739 —1,241 —1,570 | —=1,692 + 45 + 77 + 85 + 329 — — — 846
2nd — 551 — 470 — 615 — 581 -— 12 — 52 + 2 + 175 —_ —_ + 1,205
3rd . — 529 —1,188 —1,244 — 940 o+ 10 — 314 — 128 + 58 —_ — + 1,644
4th —1,462 + 375 + 166 + 428 o+ 2 — 264 + 145 + 209 — —_ + 1,330
|
By Months i
1960 Jan. + 845 —1,181 —1,25% —1,049 i — — 206 | — 257 | + 74 - — — 153 |
Feb. + 97 — 82 — — 114 | - — 8 — 2 + 40 —_ - + 309 !
March — 370 — 874 — 920 — 885 ‘ — — 35 + 54 + 46 .- —_ + 1,374 !
April — 346 + 392 + 359 + 252 | - + 107 + 53 + 33 — —_ + 1,176
May — 82 — 147 — 197 — 249 ‘ — + 52 + 116 + 50 —_ — + 959
June ~ 330 —1,218 —1,288 —1,298 - + 10 + 12 + 70 — - + 1,437
July — 342 — 94 — 176 — 81 - — 95 + 7 + 82 - — + 1,073
Aug. + 86 + 535 + 480 + 406 — + 74 + 9 + 55 — — + 881
Sep. — 310 @ —1,203 —1,267 —1,289 - + 22 + 54 + 64 —_ - + 938
Oect. — 122 | — 523 — 608 — 660 —_ + 55 + 4 + 82 | - —_ + 1,033
Nov. + 90 + a + s — 28 — + 36 + 64 + n —_ - + 736
Dec. — 900 — 509 — 567 — 317 — — 250 + 44 + 58 -— —_— + 985
1961 Jan, + 957 ~- 882 — 967 — 567 — 495 + 95 — 117 + 85 —_ —_ + 264
Feb. + 44 — 798 — 885 — 460 — 182 — 243 + 49 + 87 — —_ .+ e04
March — 527 —1,134 —1,230 —1,432 —_— 27 + 229 — 53 + 9 — —_ i+ 1,296
Apri] — 171 — 704 — 782 — 405 — 300 - 77 - 19 + 73 - - + 1,526
May — 220 — 563 — 628 — 90 — 812 + 274 + 93 + &5 - - + 373
June — 250 —1,403 —1,501 —1,264 + 20 — 257 — 149 + 98 — - + 31
July — 682 — 36 — 159 + 30 + 258 — 447 — 463 + 123 —_ —_ + 545
Aug + 215 + 524 + 388 + 338 — 16 + 66 + 133 + 136 — —_ — 743
Sep. — 579 — 295 — 389 — 948 + 486 + 73 + 238 + 94 — -_ + 247
Oct. —_— 21 + 90 + 29 —_ 166 + 12 + 183 + 1 + 6t — —_ — 48
Nov + 115 + 152 + 106 + 222 - 21 — 9% + 10 + 46 —_ —_— — 234
Dec. —1,405 — 634 — 730 — 353 - 4 — 373 + 36 + 96 — - + 1,434
1962 Jan. +1,428 + 374 + 282 + 194 - 10 + o8 — 185 + 9 -— - — 1,723
eb. — 72 — 118 — 232 — 38 — 10 — 184 + 260 + 114 - -— + 89
Mardh — 617 —1,497 —1,620 —1,848 + 65 + 163 + 10 + 123 —_ — + 788
April — 562 32 — 11 + 55 — 4 — 62 - 2 + Ma —_ —_ + 331
May + 423 + 480 + 416 + 332 — 6 + 90 + 23 + 64 — — + 234
June — 412 — 982 ~—1,050 — 968 o= 2 — 80 + 1 + 68 - - + 640
July — 400 — 426 — 485 — 353 b= 1 - 131 — 154 + 59 — — + 511
Aug. + 317 + 739 + 717 679 + 2 + 36 + 1 + 22 —_ —_ + 245
Sep. — 446 -—1,501 —1,476 —1,266 | + ¢ — 219 + 25 —_ 25 - — + 888
Oct, + 142 - 16 —— 46 - 74 | - 3 4+ 31 - 17 + 30 -_— -_— + 724
Nov — 186 + 573 + 489 + 850 P — 1 — 360 + 35 + 84 —_ - + %0
Dec. —1,418 ~— 182 — 277 — 348 | + s + 65 + 127 + 95 — _— + 526
1963 Jan. +1,738 —1,070 —1,151 —1,150 ’ —_ 5 + 4 — 171 + s — - — 134
%) In this table, as from October 1959, Central Bank deposits of non-banks on the one hand and Central Bank lending to non-banks on the other, which until then had
each other because it is not always di ible wheth 1 public authorities’ foreign payments, which in the computation of the liquidity streams must be separated
of the central public authorities’ foreign payments, see the explanations on pp. 7/8 of the Monthly Report for January 1957, — Moreover, those figures in the
of the four bank-return dates of the months indicated, since experience has shown these to reflect changes in liquidity better than do the end-of-month positions which are
various items are here taken into account only in so far as they entail an influx (+) or efflux (—) of funds at the credit institutions. They are therefore not necessarily
(except Treasury bills and non-interest-bearing Treasury bonds purchased in open-market operations, and also excluding purchase assurances in respect of Treasury bills), —
Administration on behalf of the Postal Cheque and Postal Savings Bank offices because, since the introduction on 1 May 1958 of the optional central maintaining of
to Federal Government for participation in international institutions, and items which cannot be allocated explicitly to any of the aforementioned factors. —- %) Treasury
ances k:ﬁt by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf. footnote §), — ®) As from July 1959 including the
tion of the Volkswagen Works.
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Recourse to Central Bank Credit *)

L. Overall Monetary Survey

figures were modified;

Both the breakdown o£

this table and the calculation basis for the
ence the data are not immediately comparable

with the figures published prior to October 1959, Further explanations

of DM will be found in footnote X) to this table.
four weekly bank-rerurn dates in the months indicated ©)
as a result of changes in the items listed below 1) Cha‘ill%:ﬁ‘:‘u:?:n:{ed“ H E:‘Li‘:;:?:::&i’;g;:g compare:
i 5 | Open-market purchases or sales balances with the ‘ (recourse to Position of
i Other factors, net F) i of the Deutsche Bundesbank Deutsche Bundesbank | Central Bank credit) credit
| ; Overall Money-market l i i m;:‘ﬂ::z:s
‘ o offect | | paper of Fed. \ o \ with the .
i ! which: on bank : Govt. derivin, compare: Position Period
{Central Bank | liquidity | I . "8 ‘ A | Deutsche
| Terak q Y | from conversion]  Other Total Change in |l | on the Bundesbank
" Total encing of the ‘ Total ‘of the Bundes- paper 7 required Change |  average on the
e Recon- | aforenamed I bank’s equali~ D)) minimum of the average
{ struction factors . sation claims Teserves period of th%
| , Loan | Gmobilisation period T)
; Corporation ‘ ! paper)
|
|
; By Years
o+ 22 — 17 +5,992 | —3,119 | 3,352 + 233 | 41694 | 41,757 —-1,179 1,999.0 5,309.1 1957
I+ 423 ‘ — 14 +2,363 — 809 | o~ 581 — 228 + 927 | + 964 — 627 1,187.9 6,471.0 1958
I 4+ 40 — 17 — 386 +1,437 +1412 | + 25 +1,344 | +1.089 + 293 971.8 7,239.2 19598)
D4 298 | — 3 +4,539 —1,335 1,329 -7 +4,001 +4,364 + 797 1,927.3 11,369.2 1960

+ 21 | — o —2,411 — 45 + 86 — 131 —2,936 —3,361 — 480 1,435.7 10,597.7 1961
J + 327 | — 5 — 667 +1,145 +1,244 —_— 99 1,005 + 833 + 527 1,465.5 9,515.4 1962
1’ By Quarters
|+ s | —_— 27 +1.,339 ~1,080 | ~—1,109 I+ 29 — 212 + 143 — 471 2,225.6 4,436.2 18t qtr. 1957
I — 103 + 3 +1,312 — 920 | — 889 — 31 + 851 + 882 + 459 2,498.3 5,026.1 nd .
{4+ 100 | + 5 +3,615 —1,869 —1,858 — 11 + 581 + 639 —1,165 1,892.0 5,605.6 3rd .

i’ + 20 + 2 — 274 + 750 + 504 + 246 + 474 + 93 —_ 2 1,380.2 6,168.4 4th
[ 51 — 16 + 315 — 611 -— 570 - 41 — 211 + 199 + 35 1,412.6 6.170.4 1st qtr. 1958
Lo+ 204 — 4 +1,692 —1,190 —1,153 - 37 + 327 + ars — 175 1,395.9 6,324.3 and .

— 31 + 4 789 — 295 -— 299 + 4 + 68 + 224 — 426 1,111.1 6,460.5 3rd
o+ 2 + 2 — 433 +1,287 +1,441 — 154 + 743 + 266 — 111 831.9 6,928.9 4th
4155 | — 7 — 798 + 674 + 679 - 5 — 82 + 185 + 42 883.0 6,899.3 1st qtr. 1959

+ 38 | — 5 ' 4 528 — 445 | — 571 o+ 126 — 19 + 36 — 102 806.2 7.027.0 2nd
I — 107 | — 8 | — 940 + o644 | 4+ 672 - 28 - 17 — 116 + 279 869.5 7,068.8 aid , 9
e 46+ 3 + 824 + 564 ‘ + 632 — 68 +1,462 + 984 + 74 1,328.5 7.961.5 4th .

} 4+ 33 ! + 3 — 2 + 824 + 686 + 138 +2,026 +2,501 +1,204 1,827.1 9,499.9 15t qtr. 1960
o+ 79 4+ 1 +1,920 — 447 ‘ — 382 — 65 +1,175 +1,317 — 298 1,822.1 11,098.1 2nd .

+ 71 — 6 +1,635 -1,376 | —1,18¢ | — 92 + 562 + 605 + 203 2,092.7 12,336.8 3rd .

+ 115 —_ 1 + 986 — 436 | - 448 I+ 12 + 238 — 59 — 312 1,967.3 12,540.2 4th .

+ 144 — - 32 — 720 | — 788 + 65 — 957 — 784 - 205 1,802.9 12,049.3 1st qtr. 1961

+ 139 — 3 — 962 + 529 | 4+ s74 — 45 —1,118 —1,053 — &85 1,154.1 11,078.4 and .
| — 106 4+ 2 — 910 — 506 | — 423 — 83 —1,056 —1,044 + 360 1,370.9 9,891.1 3d .
o+ a4 + 1 — 507 + 652 + 720 i — 68 195 — 480 + 5o 1,415.0 9,371.8 4th
o+ 76 3 —1,272 + 728 + 727 S | — 562 + 40 — 18 1,177.5 9,121.1 1st qtr. 1962
L+ 3 - 1 + 187 — 11 + 68 L=~ 79 + 246 + 367 + 70 1,465.1 9,273.4 2nd .
|+ 46 1 — 27 + 166 -+ 158 + 8 + 362 + 152 + 223 1.667.7 9,629.2 3rd .

! + 202 - + 445 + 262 | 4+ 200 | — 29 + 959 + 274 + 252 1,551.7 10,038.0 | 4th ,
{
By Months
|+ 93 — 3 — 396 + 516 + 666 — 150 + 333 + 956 + 213 1,463.7 8,875.6 Jan, 1960
i+ 80 —_ 1 + 404 - 322 —-— 322 — 0 + 180 + 28 + 98 1,562.3 9,055.7 Feb.
I — 140 + 7 — 10 + 630 + 342 + 288 +1,513 +1,517 + 893 2,455.2 10.568.5 Mard

+ 29 —_ 2 +1,251 - 558 —_— 299 — 259 + 54 + 101 — 639 1,816.1 10,622.6 April

+ 51 + 1 + 781 — 153 — 106 — 47 + 305 + 149 — 323 1,493.1 10,927.7 May

- 1 + 2 — 112 + 264 + 23 + 241 + s16 +1,067 + 664 2,157.2 11,743.9 June
- 16 — 4 + 621 —_— 70 + 38 — 108 + 603 + 376 + 52 2,208.8 12,346.8 July
I+ 88 — 3 +1,590 —1,073 — 945 — 128 + 17 + 124 — 500 1,709.1 12,364.0 Aug.
=1 + 1 — 576 —-— 133 -— 277 + 144 — 58 4+ 105 + 651 2,360.1 12.308.7 Sep.
o~ 18 + 2 + 370 + 18 + 46 — 28 + 47 —_ 7 — 341 2,019.7 12,353.0 Oct.

o4 218 + 1 +1,182 — 625 — 545 — 80 + 371 + 299 — 186 1,833.3 12,723.7 Nov.
I~ 142 I — 4 — 566 + 1n + 51 + 120 — 180 | — 287 + 215 2,048.8 12,543.8 Dee.
| — 90 + 3 + 249 + 10 + 7 + 3 + 29 + 277 — 230 1,818.8 12,573.1 Jan. 1961
} + 270 —_ 2 + 120 - 633 — 502 — 131 — 586 — 364 - 73 1,745.7 11,987.4 Feb.

— 36 - 1 — 401 - 97 - 290 + 193 — 400 — 697 + 98 1,844.3 11,587.8 March

— 87 + 3 + 564 - 5B + 42 -— 100 — 224 — 240 — 730 1,114.7 11,363.6 April

- 15 - 2 — 425 + 389 + 316 + 73 + 37 — 109 + 73 1,188.0 11,401.4 May

+ 241 —_— 4 ~1,101 + 198 + 216 — 18 — 931 — 704 —-— 28 1,159.6 10,470.2 June

— 146 + 1 — 319 - 275 — 168 -~ 107 — 297 — 352 + 297 1,456.5 10,173.2 July

4+ 164 - o© + 160 + 72 + 92 — 20 — 89 — 299 — 321 1,136.0 10,084.7 Aug.

— 124 + 1 — 751 — 303 — 347 + 44 — 670 — 393 + 384 1,520.3 9,415.3 Sep.

+ 169 - 1 + 190 — 467 —-— 402 — 65 — 319 — 403 — 42 1,478.5 9,095.0 Oct.

+ 146 - o + 179 + 416 + 426 — 10 + 913 + 165 — 282 1,196.2 9,409.1 Nov.

- 271 + 2 — 876 + 703 + 696 + 7 + 201 — 242 + 374 1.570.3 9,610.3 Dec.

+ 229 -1 + 308 - 132 - 97 - 35 — 276 + 286 | — 452 1,118.3 9.333.9 Jan. 1962

— 24 - 1 — 125 + » + 14 + 15 — 353 - 287 — 257 861.6 8,981.1 Feb.

— 129 - 1 —1,455 + 831 + 810 + 2 + 67 + 4 + 691 1,552.5 9,048.3 March
; + 107 - 1 — 92 — 10 + 37 — 47 - 46 + 14 + 56 1,608.3 9,002.0 April

— 8 + 1 +1,129 — 164 — 123 — 41 + 521 + 171 — 444 1,164.4 9,523.4 May

— 96 —_ 1 — 850 + 163 + 154 + 9 — 229 + 182 + 458 1,622.7 9,294.7 June

_— 3 —_ 1 -— 346 + 324 + 327 — + 93 —_ 10 4+ 115 1,737.4 9,387.9 July

+ 59 —_ +1,360 — 589 — 595 + 6 + 454 + 116 — 317 1,420.6 9,842.5 Aug.

+ 18 — —1,041 + 431 + 426 + 5 — 185 + 46 + 425 1,845.0 9,657.2 Sep.

+ 11 —_ + 861 — 392 — 356 — 36 - 22 4+ 51 — 491 1,354.5 9,635.3 Oct.

+ 274 —_ + 741 — 362 - 353 — 9 + 228 + 182 — 151 1,203.4 9,863.1 Nov

— 83 — —1,157 +1,016 +1,000 + 16 + 753 + 41 + 894 2,097.2 10,615.7 Dec

— 2 - 582 — 701 — 659 — 42 — 498 i — 263 — 379 1,717.9 10,117.2 Jan. 1963

teche Rundech

, have been combined in the “Net position of German non-banks in relation to D k*. It was Iy to net the two items against
lf)re::: tsl}:: ‘;?h::l;aal:x;egts of the authorities concerned, were l;nade to the debit of Central Bank balances or by using Bundesbank cash advances, As to the special treatment
table which indicate changes are no longer ascertained on the basis of end-of-month positions of the individual items, as previously, but on the basis of averages
often subject to fortuitous fluctuations, — ©) For longer periods: averages of the four bank-retum dates of the last month of the quarter or year. — 1) The changes in the
identical with the changes in the corresponding items of the Return of the Deutsche Bundesbank. — ®) Net total of 'crec!it balances maintained and cash advances taken
%) Until July 1957 including credit balances employed in equalisation claims. — ¢) As from May 1958 including the minimum reserve balances kept by the Federal Postal
minimum reserves, they can no longer be separated from the other Central Bank deposits of the Federal Postal Administration, —®) Items in course of settlgm_ent, special credit
bills and non-interest-bearing Treasury bonds, Storage Agency bills, prime bankers’ acceptances and securities, — 7) As from May 1958 without the minimum reserve bal-
Saarland; changes due to the incorporation of the Saarland were eliminated. — ?) A kept in ion with the development aid loan and the partial denationalisa-
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3. Note and Coin Circulation and Bank Deposits *)
in millions of DM

: s Deposits of foreign
| Deposits of German non-banks depositors
A i L Time deposits -
No? , | Sight deposits of German non-banks of German non-banks¥) ‘
an e - - I o -
coin | i German |
clrcula- | business enterprises and German | with agreed ! ‘
tion, indivi dr:als S public authorities i | period, or at | !
End excl. R _{ Deposits! i notice,®) of | Foreign | Foreign
of month credit | with | ‘ with of ; Savings A onfn credit
iosti- | Total ! . : former ! I de- Total insti-
tutions’ credit | credit occupy- Total | posits banks | eions
b Total insti- | with ‘ insti- with in P 5 | | P " )
h cl:i'l J tutions ' Deutsche | tutions | Deutsche| wc'". less ! six | |
°l) .‘)1" " Total | (notin-; Bundes-| Total | (notin-| Bundes- upencler than | months | }
cluding | bank | cluding | bank 8 f ; six ‘ or ! i
. Deutsche, 1) Deutsche 3 ; months | more ;
: Bundes- Bundes- | i
baok) | bank) | i !
\ ‘
1951 Dec. 9,309 | 24.854 | 14.032 | 9,916 9,644 | 172 3,119 | 1,704 | 1.415 997 704 3.648 | 2.116 5.058 | 559 364 195
1952 Dec. 10,804 | 30,731 | 15,207 |10.512 |10,247 265 3,942 1.829 | 2.113 753 | 7,973 | 4.809  3.164 7.551 786 486 | 300
1953 Dec. 11,955 | 39,190 | 17.486 |11.443 !1L.198 243 5,404 1,849 3,555 639 110,183 5,125 | 5,058 11,521  1.087 S84 | 473
1954 Dec. 12,751 ' 48,681 | 21,404 [13,719 | 13,414 308 7.162 2,077 5,085 523 |10.072 | 4065 | 6.007 17.205 || 1.243 l 566 | 677
1955 Dec. 14,041 | 55,406 | 23,928 {15,109 |14.867 242 8.554 2,330 | 6,224 265 10,125 | 4.363 | 5.762 21,353 | 1.352 | 623 . 730
1956 Dec. 14,876 62,436 26,209 {16,405 16,111 294 9,660 2,608 7.052 144 11,975 5,592 6,383 24,252 1.932 i 734 | 1,198
1957 Dec. 16,461 | 70.783 | 25,936 |18,656 | 18,316 340 7.139 2,690 | 4,449 141 [15.498 7,197 | s.301 29.349 | 2,495 ! 915 | 1.580
1958 Dec. 17.940 | 81,485 | 28,909 |21,738 (21,402 336 7.124 2,900 | 4,224 47 {16,511 6,716 | 9.795 36,065 | 2,779 ; 1.076 | 1,703
1959 Dec. 19.369 91,845 29,486 |24.545%) 24,323 222 ¢ 4.941 3,103 1,838 — 118,189 6,845 |11,344 44,170 3,537 | 1,613 1,924
1959 Dec.1®®) | 19.344 93,465 30,102 {25.067%) |24,545% 222 5.035 3,197 1,838 — [18,423 6,911 |11,512 44,940 3.537 1.613 1,924
1960 Dec. 20,772 106,010 33,684 26;58011) 26,3611y 219 | 7,104 3,664 3,440 - 19,463 7.157 12,306 52.863 3,691 1,895 . 1,796
1961 Dec. 23,138 {121,520 | 40,243 131,2381:)) 30,9861 252 | 9.005 4,272 4,733 —  [21.204")| 7.521'%)|13,6831%)| 60.073 | 4.022 1,978 | 2.044
1962 Dec.®) | 24,164 135,325 | 43,348 (33,845 | 33,566 279 | 9,503 5,218 4,285 — |22,723 8,090 14,633 | 69,254 | 3.959 | 2,236 = 1,723
1962 Dec.™) | 24,159 [135,526 | 43,375 133,868 |33.589 279 9,507 5,222 | 4,285 —  [22.728 8,094 (14,634 | 69,423 | 3.959 | 2,236 1,723
1953 March 10,923 | 32,266 | 14,738 | 9,791 9,537 254 4,245 1,761 2.484 702 | 9,144 5.788 | 3.356 8.384 875 540 ' 338
June 11.188 34,272 15,426 (10,505 10,245 260 ' 4,158 ;. 1,955 2,203 763 9,728 5,666 4,062 9,118 991 600 391
Sev. 11,646 . 36,540 | 16,124 (10,824 10,578 246 4,659 1,881 2.778 641 10,561 5,510 | 5.051 9.855 | 1,019 590 429
Dec. 11,955 39,190 | 17.486 11,443 11,198 245 | 5.404 1.949 3.555 639 10,183 5.125% 5.058 11,521 1,057 584 473
1954 March 11,776 42,383 17.897 l10.970 10,728 242 | 6,331 ; 1.777 4.554 5§96 |10.942 5.378 5.564 13.544 | 1,075 590 483
June 11,913 43,716 18,738 11,554 11,302 252 | 6.612 1.869 4.743 5§72 |10.358 4,670 5.688 14.620 1,147 560 587
Sep. 12,340 | 45,460 19,518 (12,239 11,944 298 | 6717 1.716 5,001 $62 10,355 4,147 6.208 15.587 1.180 550 630
Dec. 12,751 43,681 21,404 (13,719 13.414 305 1 7.162 | 2,077 5,088 513 10,072 4.065% 6,007 17,205 1,243 566 677
1955 Mardh 12.83% 50,210 20,744 (12,758 12,219 539 | 7.476 2.079 5.397 510 |10.828 4,769 6.059 18.638 1.111 552 559
lune 13,159 50,364 19.874 13,195 12,983 212 . 6.319 2,036 4,283 360 10,972 4,502 6,470 19,518 1.157 579 $78
Sev. 13.75% 51,911 20,950 [13.494 13,268 226 7,163 1.98% 5,178 293 10,681 4 597 6,084 20,280 1,310 609 701
Dec. 14,041 | 55,406 | 23.928 15,109 | 14,867 242 i B.554 | 2,330 | 6.224 265 |10,125 4.363 5,762 | 21,353 | 1,352 622 730
1956 March 14,518 | 55.648 | 23.305 [13.638 |13,380 258 9.423 2.251 7.172 244 | 9,769 | 4,303 5,466 | 22.574 | 1,312 621 691
June 14,575 | 57.478 | 24,260 [14,288 | 1,048 240 | 9.798 2,142 | 7,653 177 |10,082 | 4,340 | 5,742 | 23,136 | 1.591 674 917
Sep. 14,802 | 59.313 | 24,752 [14.523 | 14,296 227 | 10,063 2,135 | 7,928 166 |11.304 5.095 | 6209 | 23.257 || 1.824 759 | 1,065
Dec. 14,876 | 62,436 | 26,209 [16,405 16,111 | 294 = 9,660 | 2,608 7,052 144 11,975 5,592 | 6.383 | 24.252 | 1.932 734 | 1.198
1957 March 15.067 63,52% 24.313 114.836 14,608 | 228 9,260 2,348 6,912 217 |13,487 | 6.564 6,923 25,725 1.915 756 1.15¢
June 15,828 | 65,118 | 24,731 |15.688 15,476 212 8.684 2,328 6,356 359 (13,849 | 6.452 | 7,397 | 26,535 | 2,085 829 | 1,256
Sev. 16,300 | 67,647 | 25,069 [17.062 |16,752 310 7,506 2,279 5,227 501 [15.199 @ 7,219 | 7.980 | 27.379 | 2.687 391 | 1,796
Dec. 16,461 | 70,783 | 25,936 |18.656 |18.316 340 7.139 2,690 | 4.449 141 |15.498 7.197 | s.301 29.349 || 1,495 915 | 1,580
1958 March | 16,950 | 71.828 | 24,190 |17.561 |17,202 359 | 6515 | 2.618 | 3,897 114 (16370 | 7.220 | 9.150 | 31.268 || 2,716 %1 | 1775
June 17,239 | 74.689 | 25,694 18,704 | 18.356 348 6.919 | 2.445 4,474 71 {16,425 | 6.637 | 9.788 32,570 | 2.673 1.014 | 1.659
Sep. 17,584 | 77,264 | 26,269 |19.518 |19,209 309 6,708 | 2,510 | 4.198 43 (16,989 7.022 | 9.967 34.006 || 2.748 1.049 | 1.699
Dec. 17,940 | 81,485 | 28.909 (21,738 |21,402 336%) | 7,124 | 2.900 | 4.224 47 16,511 6.716 | 9.79% 36.065 || 2,779 | 1.076 | 1.703
1959 March 18,027 81,179 26,260 [21,110 20,893 217 5,150 2.863 2,287 — 16,630 6.499 | 10,131 38,289 | 2.651 1.380 1,271
June 18,433 83,792 27,189 [22.590 |22,368 222 4,599 2,682 1,917 -~ 16,662 6.127 | ¥0.535 39,941 @ 3,166 1.568 1.598
Sep.”) 18,987 | 86,850 | 27.940 |23.291 |23.074 217 4,649 | 2746 = 1,903 — 117.303 6.531 (10,772 | 41.667 | 3.025 | 1.493 1.532
Dec. 19.369 91,845 29,486 [24,545%) |24,323%) 222 4,941 3,103 . 1.833 — 118,189 6,845 11,344 44,170 3,537 1.613 1,924
Dec.1%) 19,344 | 93.465 | 30,101 [25,067%) |24,845%) 222 5,038 3,197 | 1.838 — 118.423 6,911 11,512 44.940 || 3,537 1.613 1,924
1960 Jan.1®) 18,958 | 93,920 | 29,041 [23.702 [23,490 : 212 5,339 . 2,878 2,461 — 119.159 7.406 11,753 45.720 | 3,262 1.551 1,711
Feb. 19.220 95,289 29,192 23,738 23,520 218 5.454 . 3,078 2,376 -_— 19,581 7,436 ;12,145 46,516 3,22% 1.580 1,648
March 19.465 95,597 29,488 23,804 23,579 225 5.684 3.067 2,617 —_— 19,051 7,178 11,876 47,058 |i 3,506 1.624 1,882
Avril 19.797 95,783 29,020 24,213 23,989 224 4,807 2,884 1.923 —_ 19,201 7,144 | 12,057 47,562 3.821 1.739 2,081
May 19.695 97.830 | 30.273 |24.882 24,674 208 5,391 3.011 2,380 -_— 19,495 7.181 12,314 48.062 3.836 1.701 2,138
June 19,971 | 98,407 | 31,125 |24.634 |24,413 221 6.491 3,080 3.411 — |18.863 6,617 [12,246 48,419 || 3.578 1.680 1,898
July 20.500 | 98.33% 30.258 (24,729 24,496 233 5.526 2,738 2,788 — 19,205 6,935 12.270 48.875 3,451 1,694 1,787
Aug, 20,256 99,581 30,564 124,985 24,777 208 5,579 2,982 2,597 -— 19,570 7,046 12,524 49,447 3,225 | 1.656 1,569
Sep. 20,946 | 100.610 31,516 {24,407 24,196 211 7.109 2,971 4,138 -— 19,215 6.758 12,457 49.879 3,414 1,678 1,736
Oct. 20,549 | 102,726 | 32.618 |25.279 ' 25,060 219 7.339 | 2,896 | 4,443 —  [19,525 7.003 [12.522 | s0.583 | 3,221 | 1.715 1.506
Nov. 21,050 | 102,769 | 32,174 [25.487 | 25,269 218 6,687 | 3,215 | 3,472 — [19.656 | 7,182 |12.474 50.939 | 3,181 | 1,710 | 1,471
Dec. 20,772 106,010 | 33,684 (26,580 | 26,361 219 7.104 | 3.664 | 3,440%): —  |19,463 7,157 | 12,306 | 52,863 | 3.691 | 1.895 1.796
1961 Jan. 20,376 | 106,446 32,576 [24.802 24,599 203 7.774 2,996 4,778 ‘ — 19,907 7.426 |12,481 53,963 3,296 1,747 1,549
Feb. 20,721 | 108,298 32,766 [24,974 24,777 197 7,792 3,299 4,493 —_ 20,716 7,731 112,985 54.816 3,206 1.695 1,511
March 21,581 109,738 33,998 124,713 24,490 223 9,285 3,098 6,187 - 20,457 7.125 13,332 55.283 3.577 1,749 1,828
Avril 21,563 111,250 34,731 25,402 25,180 222 9,329 2,955 6,374 -_ 21,035 7,326 13,709 55.484 3,693 1,812 1,881
May 21,274 113,888 36,205 |26,270 26.050 220 9,935 3,352 6,583 — 121,687 7,609 14,078 55,996 3,789 1.807 1,982
June 22,065 |114,765 37,192 |26,500 26,258 245 10,692 3,321 ;| 7,371 - 121,150 6,815 14,335 56.423 3,912 1,931 1,981
July 22,190 115,450 37,405 (27,394 27,152 242 10.011 3,083 | 6.928 —_ 21,241 7,014 14,227 56,804 3,929 1.847 2.082
Aug, 22,214 !115.849 37,028 [27.724 27,504 220 9,304 3,385 5,919 — 21.608 7,372 14,236 57,213 3,625 1,801 1,824
Seo. 22,888 [115.613 37,014 [27,497'1}| 27,250%) 247 9,517 3,454 6,063 - 121,018 7,155 13,863 §7.581 3.552 1,837 1,715
Qet. 22,277 116,868 | 37.336 (28,646 |28,387 259 | 8.690 | 3,115 | 5,578 — [21.202 | 7.581 |13.621 | 58.330 | 3,518 | 1.793 | 172§
Nov. 23,116 117,345 37.918 (29.150 |28,893 257 8,768 3.619 5,149 — |21,040 7.516 [13.524 58,387 3,542 1,795 1.747
Dec. 23,138 121,520 | 40,243 |31,2381%)(30,9861%)! 252 9,005 | 4.272 4,733 —  121,204%) 7.52119)13,6831)| 60,073 | 4,022 | 1,978 | 2,044
1962 Jan, 22,191 |121.211 37,580 128,829 28,591 238 8,751 3,470 5,281 — 122,213 8,131 14,082 61,418 3,669 1,849 1.820
Feb. 22,756 ;122,377 37,120 |28,421 28,179 242 8.699 3.741 4.958 — 22,859 8,631 14,228 62,398 3,503 1.819 1.684
March 23,474 1122.968 | 37,821 [28.171 |27.939 232 9.650 | 3.555 | 6.095 — (21,921 7.684 14237 | 63.226 | 3.620 | 1.868 1.752
April 23,343 124,349 38.447 |29,538 29,296 242 8,909 3.610 5,299 -—  |22,230 7,671 14,559 63,672 3,517 1.878 1.639
May 23,479 126,452 39,119 ;30,023 29,784 239 9,096 3,930 5,166 — 23,084 8,345 14,739 64,249 | 3.738 | 1.938 1,800
June 23,821 126,884 39,967 |30,028 29,766 262 9,939 3,895 6,044 —_ 22,314 7,447 |14.867 64,603 i 3,725 2,008 1,717
July 23,653 1127,909 | 40,393 30,877 30,622 255 9,516 3,588 5,928 — 22,426 7,766 14,660 65,090 || 3,876 2,013 1.863
Aug, 24,009 |127,655 39,300 30,951 30,737 214 8,349 3,766 4,583 - 22,788 7,921 114,867 65,567 3,686 1,986 1,700
Sep, 24,330 [129,819 41,578 (30,853 30,582 271 10,725 3,979 6,746 — 22,222 7.409 {14,813 66,019 3.640 2,008 1.632
Oct. 23,910 129,747 | 40,580 31,901 [31.630 271 8,679 | 3.589 5,090 — |22,507 | 7.763 |14.744 66,660 i| 3,916 | 2,114 | 1,802
Nov. 24,997 |130,205 | 40,569 |32,347 |32,070 277 8,222 | 4.162 | 4,060 —  |22.690 8,076 |14,614 66,946 | 3,794 | 1.971 | 1.823
Dec.1) | 24,164 {135,325 | 43,348 (33,845 [33.566 279 9,503 5.218 | 4,285 —  |22.723 8,090 |14.633 69.254 | 3,959 | 2,236 | 1,723
Dec.14) | 24,159 135,526 | 43,375 (33.868 |33.589 279 9,507 5,222 | 4,285 —  |22,728 8,094 14,634 69,423 | 3.959 | 2,236 | 1,723
1963 Jan.P) 23,631 1134,417 40,062 [31,148 30,903 245 8,914 4,025 4,889 —  [23.342 crepees 71,013 | 3,705 2,016 1,689
. |
') From July 1959 onwards including DM notes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Bundesbank: cf. 1), wn 1) In.
cluding DM notes and coins held abroad. — ) Until the end of 1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank;
cf. note 7). Up to end-1951 including Import Permits Susp A (cash deposits). — 3) Including public authorities’ Central Bank deposits temporarily employed — up to

August 1957 — in equalisation claims; from December 1960 onwards including the E.R.P. Special Fund’s deposits and the credit balances arising from special transactions
(cf. Table II A 4). — %) From January 1959 onwards included in foreign lisbilides. — ) For breakdown by depositors, see Table 11, — % Breakdown until March 1957
estimated, = 7) Up to end-1958 excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposi intained a Bundesbank genci
of the former occupying powers; cf. footnotes !) and 9), — %) Excluding foreign banks’ deposits with the Bundesbank. — *) D. of about DM 70 million due to statistical
reasons. — ) From January 1960 onwards including deposits of non-banks maintained with Saarland credit institutions, The rows of figures were linked together by showing
for December 1959, frstly, the figures excluding the Saarland and, secondly, the figures including the Saarland. Cf. footnote *). — 11) Decrease of about DM 65 million due
to statistical reasons. — 12) Increase of DM 243 million due to statistical reasons, — *) Increase of DM 423 million due to statistical reasons (less than six months: DM
38 million; six months or more: DM 385 million). — ) In December 1962 the obligation to render returns was newly defined for the agricultural credit cooperatives (cf. the
relevant footnotes to the tables in Section III, Credit Institutions). — P) Provisional.
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I1. Deutsche Bundesbank
II. Deutsche Bundesbank A. Note and Coin Circulation,

. . . . . Lending, D i
A. Note and Coin Circulation, Lending, Deposits endtng, Depostis
1. Notes and Coin in Circulation
(a) at Bank-Return Dates
in millions of DM

Total Total Total ' Total
Bank- note Divi- Bank- note Divi- Bank- note Divi- Bank- note Divi-
return and Bank | gional return and Bank | gional return and Bank | jon,] return and Bank | ona1
date coin notes coln date coin notes coin date coin notes coin date coin notes coin
circu- circu- cireu- eircu-
lation lation | lation Jation
1948 Dec. 31 6,641.4 | 6,641.4 — (1961 Jan. 31 §21.563.9 20,215.6 |1,348.3 1962 Jan. 31| 23,574.2| 22,116.1 | 1.458.1 1962 Nov. 7 |23,849.7 |22,273.1 | 1.576.6
1949 Dec. 31 7,737.5 | 7.697.9 39.6 Feb. 28 21,869.9; 20,518.5 |1,351.4 Feb. 28] 24,111.2{22,648.2 | 1,463.0 Nov. 15 }23.620.5 |22.,045.5 | 1.575.0
Mar. 31 | 22,656.0] 21,272.9 [1,383.1 Mar. 31| 24.758.5 | 23,272.6 | 1.485.9 Nov. 23 | 22,856.7 |21.,278.5 | 1,578.2
1950 Dec. 31 8,413.8 | 8.232.3 181.5 Nov. 30 | s6.830.1 | 249259 | 1 6022
1951 Dec. 31 9,713.3 | 6,243.1 470.2 Apr. 30 | 22,608.6] 21,226.4 |1,382.2 Avpr. 30| 24,810.6 | 23,300.8 | 1,509.8 Dec. 7 |25.876.9 24.266.3 1.610.6
1952 Dec. 31 | 11,270.4 | 10,508.7 761.7 May 31 | 22,546.1) 21,153.0 |1.393.1 May 31]24,956.0| 23,438.9 | 1,517.1 Dec. 15 |25.412.4 |23.798.7 | 1.613.7
1953 Dec. 31 | 12,434.9 | 11,547.0 287.9 June 30 | 23.242.0| 21,839.3 |1,402.7 June 30| 25,259.6!23,732.1 | 1,527.5 Dec. 23 |25,481.3 | 23.860.8 | 1,620.5
1954 gec. 31 | 13,296.0 ::::‘l’g 1:;:-: f\ulv 31 | 23,536.7| 22,108.9 |1,427.8 k\lv 31| 25,312.1| 23,765.6 | 1,546.5 Dec. 31 |25.759.8 | 24,146.6 | 1,613.2
1955 Dec. 31 | 14,642.4 +641. +00%.. ug. 31 23,569.3| 22,143.2 |1.426.1 ug. 31|25,416.3 | 23,867.8 | 1,548.5
»48.3 11963 Jan. 7 |24.399.8 |22.804.8 | 1,595.0
1956 Dec. 31 | 15,590.5 | 14.510.8 | 1.079.7 Sev. 30 |24,072.8) 22,632.7 |1,440.1 Sep. 30| 25,743.6| 24,177.1 | 1,566.5 Jan. 15 |23.528.6 | 21,952.1 | 1.576.5
1957 Dec. 31 { 17,273.2 | 16,132.9 | 1,140.3 Oct. 31 |23,608.8' 22.156.5 |1,452.3 Oct. 31|25,482.1|23,900.0 | 1,582.1 Jan, 23 |22,212.5 | 20,649.3 | 1,563.2
1958 Dec. 31 | 18.858.3 | 17.661.5 | 1.196.8 Nov. 30 | 24,601.6; 23.126.4 |1,475.2 Nov. 30| 26,530.1| 24.927.9 | 1.602.2 Jan. 31 |25,236.8 |23,647.4 | 1,589.4
1959 Dec. 31%)| 20.324.2 | 19,045.7 | 1.278.5 Dec. 31 | 24,488.3] 22,991.7 [1,496.6 Dec. 31|25,750.8 | 24,146.6 | 1.613.2 Feb. 7 [23,908.3 |22,326.6 | 1,581.7
1960 Dec. 31 | 21,839.6 | 20,470.3 | 1,369.3 ! Feb. 15 |23,551.3 |21,976.8 | 1.574.5

1) From July 1959 onwards including DM notes and coins issued in the Saarland.

(b) Averages?) (¢) Denominations
in millions of DM as at 31 January 1963
| In per cent
Total note Total note Total note Total note Denominations In nflillions o‘f’ total
Period and coin Perlod and coin Period and coin Period and coin of DM circulation
circulation) circulation circulation circulation

Total of bank notes 23,648 93.7
of which: DM 100.— 10,856 43.0
1949 6,842 (1960 Feb. 18,574 1961 Feb. 20,178 |1962 Feb. 22,240 - 50.— 8,656 34.3
%3?1) §Zi§ Mardh | 18.839 Mardh | 20,687 Mardh | 22.868 - 20— 2,681 10.6
1952 9,863 April | 19,274 Avril | 20,943 April | 23,436 - 10 1.272 5.0
1953 11,048 May | 19,280 |  May | 21.024 May | 23.163 -k 183 0.8

1954 11,844 June 19,590 June 21,204 June 23,491 Total of divisional coin 1,589 6.3
1955 12,931 July 19.970 | Tuly 21,921 July 23,768 of which: DM  5.— 495 2.0
1956 14,103 Aug. 19,850 | Aug. 21,741 Aug. 23,577 - p R 225 0.9
1957 15,336 Sep. 20,116 | Sev. 22,320 Sep, 23,951 - 1. 440 1.8
1558 | 1e37 Qect. | 20,351 Qct. | 22.344 Qet. 23,814 4 182 9.7
oie” | dewe | Ner | w3 N mim | N | 2 = A o
1961 21.536 " ! : ’ co ’ - .02 9 0.0
1962 23,498 {1961 Jan. 20,192 ||1962 Jan. 22,215 ||1963 Jan. ‘ 23,693 - -0l 29 0.1

1) Computed from the circulation figures for each calendar day, — ?) As from July 1959 Bank notes and divisional coin
including DM notes and coins issued in the Saarland. & 25.237 100.0

2. Central Bank Lending to Non-bank Borrowers *)
in millions of DM

Business enterprises
Public authorities (excluding R.L.C.) and individuals
Total lending
t% non-bank Federal Government and its Special Funds ¥) Lander Credits
OTIOWers .
in ex Total | Credit to granted to
N " Federal insurance
Period cluding | cludin fn- | ex- Treasury Treasury Other any;
& ¢ cluding | cluding bills and Govern- bills and Advances| public Direct | companies
Treasury bills ment for lending* |and build-
and Treasury bills Total |Don-inter- | Cash artici. | SeCUrls | Toeq) |nmom-inter- | Cash on authori- ) ing and
securities and est-bearing | advances| P ation ties est-bearing| advances| securi- ties loan
securities Treasgry Mgl Tieasgrv tles assocla-
bonds national onds tons %)
institutions
1950 Dec. 1.622.8 | 926.4 | 1.503.7 | 807.3 | 1.213.8 241.3 637.5 — 335.0 | 288.7 120.1 161.1 7.5 1.2 53.8 65.3
1951 Dec. 1.166.5 | 299.1 | 1,036.6 | 169.2 839.4 553.3 - - 286.1 | 196.0 28.0 168.0 — 1.2 69.3 60.6
1952 Dec.’ 750.0 | 380.4| 603.4 | 233.8 538.2 355.2 — 183.0 i 64.8 14.4 50.4 — 0.4 85.6 61.0
1953 Dec. 622.5 | 369.1| 478.4 | 225.0| 430.4 203.1 — 183.0 44.3 47.6 6.0 41.6 - 0.4 108.4 35.7
1954 Dec. 7343 | 601.9| 605.4 | 4730 522.7 100.4 - 390.7 31.6 61.2 0.4 60.8 —_ 21.5 109.9 19.0
1955 Dec. 1.011.2 | 749.8| 891.0| 629.6 | 652.1 247.3 — 390.7 14.1 | 205.8 — 180.4 | 25.4 33.1 103.5 16.7
1956 Dec. 813.0 | 639.3 | 715.0 541.3 564.5 119.9 — 390.8 53.8 | 101.8 - 101.8 — 48.7 88.7 9.3
1957 Dec. 808.6 | 480.4 | $02.8 | 474.6 | 719.0 153.7 —_ 300.8 | 174.5 83.8 - 83.8 —_ —_ 2.2 3.6
1958 Dec. 1,094.4 | 748.7 | 1,0904.0 | 748.3 | 1.024.9 100.0 17.5 661.7 | 245.7 69.1 — 69.1 — —_ — 0.4
1959 Dec. 1.747.8 | 1.455.5 | 1,747.8 | 1.455.5 | 1,747.8 £0.0 244.8 1,210.7 | 212.3 - —_ - — —_ — 0.0
1960 Dec. 1.804.4 ' 1.465.2 | 1.804.4 | 1.465.2 | 1.804.4 136.3 78.0 1.387.2 202.9 —_— -— _— — -_— - —
1961 Dec. 3,017.3 | 2.798.8 | 3.017.3 | 2,798.8 | 3,014.3 — 160.1 2.635.7 | 218.5 3.0 —_ 3.0 - - —_ -
1962 Dec. 3,012.2 | 2,894.8 | 3,012.2 | 2,894.8 | 3,012.2 —_ 739.1 2,155.7 | 117.4 — — —_ —_ - —_ -
1961 Eeb. 1.699.7 | 1.481.7 | 1.699.7 | 1.481.7 | 1,699.7 15.0 —_ 1.481.7 | 203.0 . - — - - - —_
arch | 1.728.6 | 1.495.2 | 1,728.6 | 1.495.2 | 1.728.6 30.0 — 1.495.2 | 203.4 - - —_ — - — -
April 1.970.9 | 1.737.7 | 1,970.9 | 1.737.7 | 1.970.9 30.0 — 1.737.7 | 203.2 — —_ —_— —_ —_— - -_
May 2,080.3 | 1,857.7 | 2,080.3 | 1.857.7 | 2.080.3 19.5 - 1.857.7 | 203.1 - —_ - - - — bt
Tune 2,080.3 | 1.857.7 | 2,080.3 | 1,857.7 | 2.080.3 19.5 - 1.857.7 | 203.1 - - — - ~ - -
Tuly 2,120.8 | 1.917.7 | 2,120.8 | 1.917.7 | 2.120.8 — — 1.917.7 | 203.1 — —_ - - - - -
Aug. 3.068.7 | 2.865.7 | 3,068.7 | 2.865.7 | 3.068.7 — - 2.865.7 | 203.0 —_ — -— - - —_ -_
Sep. 3.131.7 | 2.927.7 | 3.131.7 | 2.927.7 | 3.131.7 1.0 —_ 2,927.7 | 203.0 — — — —_ - - —_
Oct. 3.180.9 | 2.975.7 | 3.180.9 |.2,975.7 | 3,180.9 2.2 — 2,975.7 | 203.0 —_ - — - - —_ -
Nov. 2.843.8 | 2,640.8 | 2,843.8 | 2,640.8 | 2,838.7 - - 2.635.7 | 203.0 5.1 — 5.1 — —_ - —
Dec. 3.017.3 | 2,798.8 | 3,017.3 | 2,798.8 | 3,014.3 - 160.1 2.635.7 | 218.5 3.0 — 3.0 —_ -— - -
1962 Jan. 2,897.2 | 2.679.7 | 2,897.2 | 2.679.7 | 2.897.2 — —_ 2.679.7 | 217.5 — — - - - - -
Feb. 2.677.1 | 2,459.7 | 2,677.1 | 2.459.7 | 2.677.1 - - 2,459.7 | 217.4 —_ —_ —_ —_ —_ - -
arch | 2,552.0 | 2,334.7 | 2.552.0 | 2.334.7 | 2,552.0 - - 2.334.7 | 217.3 - — -— -_ - - -
Avril 2,398.2 | 2,194.7 | 2,398.2 | 2.194.7 | 2,398.2 5.0 — 2,194.7 | 198.5 — - _ - — - -
May 2,792.1 | 2,611.3 | 2,792.1 | 2,611.3 | 2,792.1 4.0 196.6 2,114.7 | 176.8 —_ - —_ - - - -—_
June 2,653.8 | 2,474.7 | 2,653.8 | 2,474.7 | 2,653.8 3.6 — 2,474.7 | 175.5 —_ — - —_ - — -
uly 2,487.3 | 2,311.9 | 2,487.3 | 2,311.9 | 2,487.3 -_— 97.2 2,214.7 175.4 —_ -— — b -_— - hand
Aug, 2,745.7 | 2.572.4 { 2,745.7 | 2,572.4 | 2,745.7 —_ 357.7 2,214.7 | 173.3 - — - - - - -
ep, 2,438.0 | 2,228.1 | 2,438.0 | 2,228.1 | 2,438.0 37.0 — 2,228.1 | 172.9 —_— — - - - -_ -
Qct. 2,322.4 | 2,149.6 | 2,322.4 | 2,149.6 | 2,319.1 — —_ 2,146.3 | 172.8 3.3 — 3.3 —_ — — -
Nov. 2.445.7 | 2.273.3 | 2,445.7 | 2.273.3 | 2.445.7 —_ 117.6 2,155.7 | 172.4 —_ —_ - - — —_ -
Dec. 3,012.2 | 2.894.8 | 3,012.2 | 2,894.8 | 3,012.2 — 739.1 2,155.7 | 117.4 —_ - - — - - -
1963 Jan, 2,221.9 | 2,112.8 | 2,221.9 | 2,112.8 | 2.221.9 —_ — 2,112.8 | 109.1 - — — - - - -
*) From July 1959 onwards including the Land Central Bank in the Saarland. — 1) Including Federal Railways, Federal Postal Administration and Federal Equalisation of Burdens
Office. — ) Discount credits and advances on securities granted by Land Central Bank branches in the former French zone of occupation. — 3) Through temporary purchase of,
or lending on, equalisation claims.
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1I. Deutsche Bundesbank »
A. Note and Coin Circulation, £

Lending, Deposits
. . os s .
3. Central Bank Lending to Credit Institutions *)
in millions of DM
Credit institutions (excluding R,L.C.) ™) Reconstruction Loan Corporation
Period Equalisation
Total Discount Advances claims Cash ios
t crelgits on securities temporarily Total advances Securities
purchased )
1950 Dec. 5,201.9 4,235.4 360.6 605.9 368.7 368.7 -
1951 Dec. 5,717.5 4,757.2 290.8 669.5 454.0 454.0 -
1952 Dec. 4,128.4 3,389.0 253.5 485.9 468.4 268.5 199.9
1953 Dec. 3,351.1 2,739.1 245.2 366.8 225.6 202.6 23.0
1954 Dec. 3,339.0 2.837,7 265.1 236.2 207.3 195.2 121
1955 Dec. 4,683.0 4,130.9 340.5 211.6 145.0 139.5 5.5
1956 Dec. 3,127.1 2.723.7 220.7 182.7 58.6 46.6 12.0
1957 Dec. 1,676.6 1.463.0 52.8 160.8 67.8 66.8 1.0
1958 Dec. 960.3 769.6 63.9 126.8 3.8 3.8 — 4
1959 Dec.”) 1,285.7 949.2 234.4 102.1 20.3 20.3 —
1960 Dec. 1,804.1 1,296.5 419.0 88.5 1.1 1.1 —_
1961 Dec. 1,663.8 1.395.4 219.7 48.7 4.4 4.4 -
1962 Dec. 2,473.3 2.267.6 157.7 48.0 — — -
1961 Feb. 1,354.3 1,244.3 38.8 71.2 2.7 2.7 -
March 1,459.2 1.237.6 150.4 71.2 9.9 9.9 -
April 920.1 787.3 61.7 71.1 10.4 10.4 —_ .
May 1,196.0 1,109.9 26.6 59.5 4.0 4.0 —
June 1,106.3 1.007.2 47.6 51.5 0.2 0.2 —
July 1,219.4 1,148.2 19.9 51.3 4.5 4.5 —
Aug. 835.9 769.5 15.1 51.3 4.5 4.5 —
Sep 2,092.9 2,010.8 30.8 51.3 4.6 4.6 —_
Oct 1,020.8 838.3 131.2 51.3 4.8 4.8 —
Nov. 1,460.0 1,385.4 23.3 51.3 3.5 3.5 —
Dec. 1,663.8 1.395.4 219.7 48.7 4.4 4.4 -
1962 Jan. 972.1 906.9 16.5 48.7 3.0 3.0 —_
Feb. 736.4 610.6 77.1 48.7 2.4 2.4 —
March 1,927.7 1.849.7 29.3 48.7 0.0 0.0 —
April 1,496.9 1.387.5 60.7 48.7 3.0 3.0
Mav 975.8 904.8 22.3 48.7 3.4 3.4 —
June 1.855.1 1.742.8 63.9 48.4 0.0 0.0 —
July 1,715.1 1,643.7 23.0 48.4 0.0 0.0 -
Aug 1,286.0 1.218.2 19.4 48.4 0.0 0.0 -
Sep 1,997.0 1.903.2 45.4 48.4 — — —_
Oct 909.1 837.9 22.8 48.4 —_ — -
Nov 1,235.8 1.151.4 36.0 48.4 - — —_
Dec. 2,473.3 2.267.6 157.7 48.0 — — —
1963 Jan. 1.,443.0 1.373.3 21.7 48.0 — - —
*} As from July 1959 including Central Bank credit granted to Saarland credit institutions. — 1) Including foreign bills and export drafts purchased, but excluding
money-market paper purchased in the open market, — ¥) With the credit institutions’ liability of repurchase.

4, Central Bank Deposits of Non-Banks and of Credit Institutions®)

in millions of DM

Non-banks
Public authorities *) !
T Federal
otel Government Bal Afg;.ncies Other . Credit
Period including excluding (without aﬁt\ol;:es ER.D. Other :cc u(;r;x;:; German 1nstlt'l;t:;ms
amounts temporarily Special Funds), special Speciel public powers depo’snors
employed in El.inc}gr :;ld trans- Fl:;ld authgrities 7 )
isation claims ¢ qualisation »
equalisation claims ¢) of Burdens actions %)
Authorities I
1950 Deec, 3,693.3 3,446.0 594.3 —_— ‘ 965.0 396.7 907.6 829.7 1,887.7
1951 Dec. 3,997.3 2,990.0 1,191.8 1.312.8 223.0 997.3 272.4 2,675.0
1952 Dee. 3,957.8 2,194.1 1,906.1 825.9 207.2 753.4 265.2 2,992.6
1953 Dec. 4,935.3 ) 1,704.2 3,181.4 496.7 373.2 639.3 244.7 3,286.9
1954 Deec, 6:266.5 ! 1,529.9 4,684.7 352.8 400.6 523.4 305.0 4.005.9
1955 Dec. 7:003.5 3,420.7 5,949.7 272.2 274.3 265.5 241.8 4,502.2
1956 Dec. 7,682.3 ! 4,459.3 6,711.8 192.5 339.8 143.8 294.4 5,258.5
1957 Dec 5,097.3 4,017.1 167.8 431.4 140.6 340.4 7,108.9
1958 Dec 4,968.2 3,614.0 361.2 610.3 46.8 335.9 8,243.1
1959 Dec.”) 2,260.8 1,161.3 200.4 677.3 —_ 221.8 9.343.8
1960 Dec 3,659.2 2,683.2 119.8 636.3 —_ 218.2 13,036.4
1961 Dec 4,985.8 3,733.2 352.3 599.5 _— 252.4 11.614.6
1962 Dec - 4,563.2 3,604.6 166.3 513.4 —_ 278.7 12,232.1
1961 Feb 4,689.7 3,480.2 172.4 830.0 -_ 196.8 10,814.9 .
arch 6,409.3 5,026.3 279.5 872.8 — 222.5 10,176.8
Avpril 6,595.9 4,923.5 233.6 301.7 — 222.3 9,967.0
ay 6,803.0 4,919.3 165.2 627.6 - 219.8 11,089.2
}une 7,616.7 5.366.7 724.7 778.7 — 245.2 9,528.2
uly 7,169.4 4,995.8 787.3 626.6 _— 241.8 9,147.3
ug. 6,139.1 3.991.2 420.1 982.4 _ 219.9 8,942.1
Sep 6,309.4 5,337.1 381.8 298.6 - 246.5 2,356.9
Oct 5,834.0 4,721.1 374.4 455.7 - 259.4 B,240.3
Nov. 5,405.5 4,043.3 407.1 649.9 - 257.1 8,954.1
Dec. 4,985.8 3,733.2 i 352.3 599.5 hand 252.4 11,614.6
1962 Jan. 5,518.7 4,143,2 64.6 531.0 541.9 _ 238.0 8.293.7
Feb, 5,199.9 3,731.2 66.8 231.8 927.8 —_ 242.3 8,082.1
March 6,326.8 5,490.4 2.8 271.1 330.6 — 231.9 8.756.1
April 5.541.0 4,527.1 5.6 249.7 517.1 - 241.5 8,670.1
May 5,405.4 4,097.9 11.3 229.0 828.1 - 239.1 8,883.3
June 6,306.2 5,464.5 12.9 314.5 252.5 - 261.8 9,008.4
July 6,182.3 4,551.7 13.1 392.8 970.2 — 254.5 9,168.2
Aug. 4,796.7 3.,875.2 1.9 368.9 337.0 - 213.7 9,154.5
Sep. 7,016.7 5,362.0 1.7 369.5 1,012.8 - 270.7 9.048.9
Oct. 5,360.3 4,223.0 8.5 348.1 510.2 - 270.5 8,674.4
Nov. 4,337.2 3,238.0 0.1 316.2 505.9 bt 277.0 9,066.2
Dec. 4,563.2 3.604.6 0.2 166.3 513.4 b 278.7 12,232.1
1963 Jan. 5,133.5 3,942.3 7.7 406.1 532.8 i 244.6 9,017.2
*) As from July 1959 including deposits maintained with the Land Central Bank in the Saarland. - 1) Including the amounts temporarily employed in equalisation
claims. — 2) Until 31 July 1957 “counterpart funds” only. — 3) Includinf Postal Cheque and Postal Savings Bank offices. — 4) Since the entry into force, on
1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be employed in equalisation claims. — ¥) As from
May 1958 including the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf.
footnote4) to Table I 2. — %) As from May 1958 without the minimum reserve balances kept by the Federal Postal Administration on behalf of Postal Cheque and Postal
Savings Bank offices; cf. footnote 7) to Table I 2. — 7) As from January 1959 Included in “foreign business”. — ?) Other foreign depositors, until December 1958 con-
tained in this item, are now included in “foreign business”. — ¥ A kept in connection with the development aid loan and the partial denationalisation of the
Volkswagen Works; excluding however the amounts employed in foreign money-market paper.
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For data ou reserve ratios
see Section IV,

5. Minimum Reserve Statistics

(a) Total Reserves Maintained*)*)
Amounts in millions of DM

1. Deutsche Bundesbank
A. Note and Coin Circulation,
Lending, Deposits

Liabilities subject to the reserve requirement Excess reserves
Month Sight liabilities Time Savings deposits Resew3 Actual . 5:3;::' thai*)]r’t- in
require reservi . alls, n

Total Bank I Non- liabili- Bank Non- q ¢ total total Amount perocfe t

places bank ties places bank required

) l places ) places Teserve
1958 Dec. 74.705.2 18.020.7 33,053.1 6,757.7 6,972.6 215.8 0.9 214.9 3.2
1959 Dee.*) $9,529.6 21,256.0 | 6,500.9 19,860.8 24,842.3 | 17,069.6 7.967.9 8.236.2 269.5 1.2 268.3 3.4
1960 Dec. 100,537.8 1395.1 21,773.2 49,369.5 12.332.1 12,518.6 187.4 0.9 186.5 1.5
1961 Dec. 111.660.6 31.704.5 23.192.9 §6,763.2 8,969.7 9.336.3 367.9 1.3 366.6 4.1
1962 Dec. 125,655.5 25,304.0 ‘ 9,920.6 24,900.3 37,764.9 | 27,765.7 92,801.6 10.140.1 339.7 1.2 338.5 1 3.5
1961 June 107,117.2 28,699.6 23,924.6 54,493.0 10,494.2 10,697.8 204.9 1.3 203.6 i 1.9
July 107,604.6 28,883.4 23,822.3 54,898,9 10,142.1 10,316.0 174.8 0.9 173.9 1.7
Aug. 108,808.1 29,666.5 23.891.3 55,250.3 9,842.8 10.079.6 238.1 1.3 236.8 ‘ 2.4
Sep. 109,432.2 29,991.3 23,973.9 55,467.0 9.449.7 9,572.5 124.0 1.2 122.8 1.3
Oct. 109,711.8 30,136.1 23,456.7 56,119.0 9,047.2 9,185.4 139.6 1.4 138.2 1.5
Nov 111,456.2 31,224.7 23,472.7 56,758,8 9,211.7 9.334.3 123.3 0.7 122.6 ‘ 1.3
Dec 111,660.6 31,704.5 23,192.9 56,763.2 8,969.7 9,336.3 367.9 1.3 366.6 , 4.1
1962 Jan. 114.363.1 32,721.1 23,163.8 58,478.2 9.255.6 9.547.0 292.3 0.9 291.4 i 3.1
Feb. 115,013.7 23,053.5 8,125.7 23,845.0 34,848.3 25.141.2 8,969.0 9.203.9 237.4 2.5 234.9 2.6
March 116.047.1 22.616.7 8.243.7 24,243.8 35,397.0 25,545.9 9.010.4 9.145.6 136.9 1.7 135.2 , 1.5
April 116,514.6 22,624.4 8,101.8 24,014.8 35.827.3 25,946.3 9,023.9 9,138.1 115.9 1.7 114.2 | 1.3
May 118,273.1 23,503.0 ‘ 8,430.9 24,132.0 36,104.1 26,103.1 9,194.6 9,401.5 207.9 1,0 206.9 | 2.3
June 120,383.5 23,847.9 | 8,781.1 25,033.0 36,413.9 26,307.6 9,376.8 9,498.9 125.5 3.4 122.1 i 1.3
July 120,358.8 23,946.0 8,673.5 24,603.0 36,658.4 26,477.9 9,366.4 9,529.3 164.1 1.2 162.9 1.7
Aug. 121,744.1 24,329.4 | 9,061.4 24,776.8 36,845.7 26,730.8 9,482.6 9,686.1 204.3 0.8 203.5 2.1
Sep. 122,650.4 24,091.4 9,454.0 24,992.7 37,125.9 26,986.4 9,528.6 9,665.1 138.4 1.9 136.5 1.4
Qct. 123,299.1 24,257.8 9,561.2 24,781.7 37.426.0 27.272.4 9,579.1 9.724.9 147.2 1.4 145.8 1.5
Nov. 125.227.7 25,167.3 9,835.3 24,959.1 37,634.9 27.631.1 9.761.0 9.904.1 144.2 1.1 143.1 1.5
Dec. 125,655.5 25,304.0 ‘ 9,920.6 24,900.3 37.764.9 27,765.7 9,801.6 10,140.1 339.7 1.2 338.5 3.5
1963 Jan. 128,887.9 26,641.5 9,583.7 24,934.6 39.003.4 28,724.7 10,067.9 10,210.0 142.6 0.5 142.1 1.4
*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the intro-
duction on 1 May 1958 of the optl ining of minimum reserves can in practice no longer be separated from the other Central Bank deposits of the
Federal Postal Administration, — x) From 1959 onwards including Saarland credit institutions. — ©) “Bank places™ are places at which there is an office or branch

of the Deutsche Bundesbank.

(b) Breakdown by Banking Groups and Reserve Classes®)
Amounts in millions of DM

Banking groups U Reserve classes
of whidh: ‘ i : ! Al
Central | Central | other ‘ 1 2 3 4
: institu- institu- credit
i N Agri- . Indus- | .
Month Total Com- State, Special- Ce'.““‘ tions of | cultural ' f1ONS of trial instltu (DM 30| (DM 3
s : A giro Savings | agri- indus- tions | (DM 300 | "% p
mercial Big regional | , . ; . credit credit A million | million | (under
Private | institu- | banks | cultural trial subject | million
banks | banks and bankers | - tions credit | COOPe | Lap |cooper- | S Tl and to under | to under| DM 3
P/ local mercial cooper- | FHYES | cooner | BtiVes | e | oven DM 300 | DM 30 | million)
banks banks P P million) | million)
atives atives require-
i ment
Liabilities subject to the reserve requirement

1962 Jan. ]114,363.1| 39,474.3| 21,463.0] 13,931.6| 3,420.8] 658.9| 4,199.3(51,635.2 | 484.7 | 9,541.6 149.9! 7.672.2 1,205.9|51,462.0 |38,835.9|17,412.1| 6,653.1
Feb. {115.013.7{38,778.9|21,361.8|13,544.1| 3,261.1] 611.9| 4.289.1(52,711.5 | 489.2 | 9,694.2 148.7 7,786.0/ 1,116.1(51,523.2 |39,308.0|17,493.3| 6,689.2
March[116,047.1] 38.265.1(21.100.9| 13.335.6| 3.230.8| 597.8| 4.348.7(53.899.9 | 479.7 | 9,807.3 138.8 7.870.7| 1.236.9|51,743.2 |39,958.1/17.615.5| 6.730.3
Avril |116,514.6| 38,254.8(21,149.9 | 13,262.9| 3,227.6| 614.4| 4,373.9(54,048.8 | 493.6 | 9,950.7 136.6, 7,882.9| 1,373.3|51,697.2 |40,532.3|17,515.7| 6.769.4
May [118,273.139,180.8(21.791.5 | 13,454.3, 3,310.8| 624.2] 4,305.3(54,701.7 | 496.7 |10,044.7 133.3| 8,051.0) 1.359.6|52,319.9 |41,364.4|17,802.0{ 6,786.8
June [120.383.5(39,964.2(22,308.4|13,693.7: 3,344.8 617.3] 4,340.8/55,775.9 | 529.7 |10.153.7 132.3| 8,143.31 1,343.6|[52,367.4 [42,493.4|17,732.3| 6,790.4
July {120.358.8 |39,808.3|22,166.3 | 13,760.7° 3,251.5| 629.8| 4,458.4[55.694.2 | 508.1 |10,209.9 133.0| 8,162.7| 1,384.2/|53,302.4 |42.643.9|17.643.2| 6,769.3
Aug. 1121,744.1140.367.8(22,409.1 | 14,016.4  3,285.6| 656.7| 4.407.6/56,254.5 | 505.8 (10.339.5 140.3| 8,347.01 1,380.7(53,510.0 |42,491.5/17,926.3 | 6.816.3
Sep. |122,650.4|40,089.6]22,086.4 | 14,060.5| 3.293.3| 649.4| 4,428.0(57,217.8 | 515.6 |10.512.2 140.3| 8,447.9: 1,297.7(53,161.8 |44,548.0/18.083.9| 6.856.7
Qct. |123,299.1 | 40,393.1|22,187.9| 14,242.7| 3,315.5| 647.0| 4,530.0/57,207.4 | 492.3 |10,754.8 145.1| 8,469.5| 1.306.954,092.3 |44,756.7 |18.070.3| 6,979.8
Nov. 1125,227.7|41,787.4|23,056.9 [ 14.595.4| 3.453.0| 682.1| 4,401.2 57,477.9 | 490.8 |10,929.5 148.3| 8,597.8 | 1,394.8/54,759.8 |45,108.2|18,325.5| 7,034.2
Dec. [125,655.5 [ 41,524.1(22,000.2|14,540.5| 3,404.2| 679.2| 4,382.6i58,133.1 | 487.1 {10,960.3 142.4' 8,653.6| 1,372.355.457.9 |45,001.5|18,210.5| 6,985.6

1963 Jan. (128.887.9(43,194.6{23,626.9|15.279.4| 3.520.6| . 767.7| 4,622.6559,110.2 | 522.1 |17,128.2 184.9] 8,757.4| 1,367.9 ‘57,177.2 46,126.6| 18,508.4| 7,075.7

Reserve required

1962 Jan. 9,255.6 3.985.7| 2,178.0| 1.379.2| 364.0; 64.5| 421.21 3.561.9 44.4 554.5 15.3|  560.3| 112.3] 4.742.2 | 2,974.8| 1,161.9| 376.7
Feb. 8.969.0! 3,666.6 2,070.0| 1,248.0| 295.4 53.2| 420.2| 3.607.1 | 43.4 561.7 13.2{ 560.8 96.0| 4.567.8 | 2,894.3| 1,132.3| 374.6
March| 9.010.4| 3,602.4 2.029.9| 1.230.1| 290.7 51.7] 423.1| 3.693.4 | 42.0 567.7 11.9| 565.6| 104.3)| 4,566.7 | 2.926.9| 1.139.4| 377.4
Avril | 9,023.9| 3.597.6| 2,033.2] 1,219.9] 290.9 53.6]  427.0| 3,687.8 | 43.3 575.2 11.7]  564.9' 116.4[ 4,553.1 | 2,960.4| 1.131.9| 378.5
May | 9.194.6 3,698.1| 2,106.5] 1,238.4| 299.5 53.7| 419.7| 3.744.1 | 43.8 582.0 11.3| 580.4| 115.2) 4.625.8 | 3,034.1| 1,154.8| 379.9
fune | 9.376.8| 3.773.7! 2,155.2| 1.262.0| 303.1 §3.4| 420.8) 3.833.0 | 47.6 589.4 11.1] 587.8| 113.4| 4,722.5 | 3,122.6, 1,151.5 380.2
July 9,366.4| 3,760.4| 2,143.0| 1.268.9| 293.4 §5.1| 436.0. 3,815.6 | 44.9 593.0 11.3| 588.0) 117.2) 4.716.7 | 3,127.9| 1.142.1| 379.7
Aug 9,482.6 3,811.6/ 2,168.5| 1,293.6| 292.8 56.7| 425.3 3,866.7 | 45.3 501.7 1.8| 604.2| 116.0[ 4.735.9 | 3,198.0| 1.166.6| 382.1
Sep. 9,528.6| 3,765.6| 2,126.6| 1,290.0{ 293.0 §6.0| 425.4.3,943.8 | 46.3 613.7 12.2| 611.5] 110.1)| 4.683.0 | 3,282.7| 1,177.7| 385.2
Qct. | 9,579.1| 3,797.2| 2,133.0| 1,312.9| 294.7 56.6] 440.2 3,932.9 | 439 629.7 12.5| 612.0( 110.7| 4,774.3 | 3,233.8| 1,177.6] 393.4
Nov 9,761.0| 3.946.9' 2,232.5| 1,346.4| 308.0 60.0| 424.7,3.,949.6 | 44.1 639.9 12.8| 623.0| 120.0( 4.849.3 | 3,318.1| 1.197.4| 396.2
Dec 9,801.6| 3,921.9 2,216.4| 1,341.3| 305.1 50.1| 425.8| 4.010.7 | 437 641.5 12.3]  628.1] 117.6| 4,922.2 | 3,295.7| 1.190.5| 1393.2

1963 Jan 10,067.9] 4.097.2| 2.292.5| 1.418.6| 317.9 68.2| 458.1|4,050.3 | 47.3 648.3 16.5‘ 631.7| 118.5‘ 5,090.1 | 3,373.3 | 1,207.3| 397.2

Average reserve ratio (required reserve in per cent of liabilities subject to the reserve requirement)

1962 Jan. 8.1 10.1 10.1 9.9, 10.6 9.8 10.0 6.9 9.2 5.8 10.2 7.3 9.3 9.2 7.7 6.7 5.7
Feb. 7.8 9.5 9.7 9.2 9.1 8.7 9.8 6.8 8.9 5.8 8.9 7.2 8.6 8.9 7.4 6.5 5.6
March 7.8 9.4 9.6 9.2 9.0 R.6 9.7 6.9 8.8 5.8 8.6 7.2 8.4 8.8 7.3 6.5 5.6)
Apri] 7.7 9.4 9.6 9.2 9.0 8.7 9.8 6.8 8.8 5.8 8.6 7.2 8.5 8.8 7.3 6.5 5.6
May 7.8 9.4 9.7 9.2 9.0 8.6 9.7 6.8 8.8 5.8 8.5 7.2 8.5 8.8 7.3 6.5 5.6
June 7.8 9.4 9.7 9.2 9.1 8.7 9.7 6.9 5.0 5.8 8.4 7.2 8.4 8.8 7.3 6.5 5.6
Tuly 7.8 9.4 9.7 9.2 9.0 8.7, 9.8 6.9 8.8 5.8 | 8.5 7.2 8.5 8.8 7.3 6.5 5.6
Aug 7.8 0.4 9.7 9.2 8.9 8.6 9.6 6.9 9.0 5.8 | 8.4 7.2 8.4 8.9 7.4 6.5 5.6
Sep. 7.8 9.4 9.6 9.2: 8.9 8.6 9.6 6.9 9.0 5.8 | 2.6 7.2 8.5 8.8 7.4 6.5 5.6
Oct. 7.8 9.4| 2.6 9.2 2.9 8.7 9.7 6.9 8.9 5.9 | 3.6 7.2 8.5 4.8 7.3 8.5 5.6
Nov 7.8 9.4 9.7 9.2 8.9 8.8 9.6 6.9 9.0 5.9 ¢ 8.6 7.2 8.6 8.9 | 7.4 6.5 5.6
Dec 7.8 9.4 9.7 9.2 9.0 8.7 9.7 6.9 9.0 5.9 8.6 7.3 8.6 8.9 7.3 6.5 5.6

1963 Jan 7.8 9.5, 9.7 9.3 9.0 8.9 9.9 6.9 9.1 5.8 8.9 7.2 8.7 8.9 | 7.3 6.5 5.6

Excess reserves

1962 Jan. 291.4 52.7 15.7 23.3 11.7 2.0 5.0/ 16.0 2.2 9.3 0.6 16.9) 188.7 35.5 199.6 41.4 14.9
Feb. 234.9 49.8 12.1 21.2 14.0 2.5 7.2] 18.2 1.4 5.1 0.5 15.1]  134.6) 31.3 146.9 42.3 14.4
March| 1352 45.7 13.0 18.3 12.7 1.7 13.8) 14.7 1.8 6.1 0.6 12.9 39.6 37.8 50.2 31.2 16.0
Avril 114.2 49.6 10.5 25.7 12.2 1.2 6.1 16.8 2.1 8.3 0.8 15.9 14.6) 36.1 21.9 40.4 15.8
May 206.9 51.8 12.4 21.4 16.9 1.1 21.4| 19.3 2.8 7.7 0.8 12.6 90.5 49,0 31.9| 110.6 15.4
June 122.1 49.8 16.2 21.4 12,7 — 0.5 7.2 17.1 5.1 6.8 0.7 12.4 23.0 32.1 32.1 35.9 16.0
July 162.9 49,5 14.8 22.2 11.0 1.5 13.1] 167 2.7 7.6 0.8 17.4 55,1 43.6 29.2 78.6 11.5
Aug 203.5 60.6 15.2 29.8 14.1 1.5 15.2]  15.2 2.7 7.6 0.6 14,2 87.4 53.5 52,7 85.2 12.1
Sev. 136.5 52.1 11.6 28.1 9.6 2.8 6.8 18.1 2.5 6.8 | 0.6 13.6 36.0 39.0 25.9 57.6 14.0
Oct. 145.8 67.4 18.9 34,3 11.7 2.5 7.10  16.5 2.7 7.8 | 1.0 15.2 28.1 51.5 34.3 43.5 16.5
Nov 143.1 38.0 11.5 14.4 2.7 2.4 43| 16.1 1.7 6.8 . 0.3 12.6 63.3 25.7 23.0 82.8 11.6
Dec 338.5 149.8 53.5 70.4 20.5 5.4 47.7|  28.7 6.0 9.7 2.6 25.1 68.9|| 154.2 62.4; 103.5 18.4

1963 Jan, 142.1 50.9 27.2 16.9 m.o‘ 1.8 3.6 16.0 2.7 9.0 0.7 15.8 43.4] 353 32.3 60.4 13.6

*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savlngc Bank ofﬂ:el. which since the introduction
on 1 May 1958 of the optional central maintaining of minimum reserves can in practice no longer be separated from the other Central Bank deposits of the Federal
Postal Administration. — 1) Deusche Bank AG, Dresdner Bank AG, Commerzhank AG, and their Berlin subsidiaries.
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II. Deutsdhe Bundesbank
B. Return

B. Return of the

Assets in millions
Balances at foreign banks Treasury bills and Cash
and money-market non-interest-bearing —_—
investments abroad1)?) Treasury bonds
F:;etle? Other Balances " | Ade Federal |
Date and coin, | claims on | German | ° o0 oy | Domestic Pederal vances Govern- ;
of Gold amon, foreign | foreign |divisional dm‘; e bills of Govern- against ment
return ¢ gn countries coin 4 exchange ment securl- total and
which bills and account i
total ear- cheques?) b total and | Lander | tles Federal |
marked Federal Special |
Special Funds |
Funds i
|
1957 Aug. 31 9,449.0 8,144.0 - 214.6 $,330.0 72.2 82.4 1.115.8 2.5 2.5 - 296 | 1328 —_
ep, 30% 10,032.6 $.304.1 . 230.5 5.793.7 69.3 $7.6 1,246.6 6.0 6.0 - 441 | 1047 -
ec, 31 10,602.§ 6,603.9 . 174.3 6.460.6 €3.1 173.6 1.366.1 | 153.7 | 153.7 - 51.3 | 150.6 -
1958 Mar. 31 10,260.6 6.763.3 . 1513 6.250.3 s1.4 $1.0 1,248.6 93.4 93.4 - 01 | 711 —_
June 30 10,695.3 7,040.7 . 143.0 6.658.7 58.9 108.3 1,445.9 93.4 934 | — 466 | 64.4 —_
Sep, 30 10.834.9 8,799.4 ?) 996.1 130.0 — 78.8 93.5 765.0 $3.0 830 | o~ 22.8 60.9 —
Dec. 31 10.963.3 9,310.7 966.9 152.6 - 85.1 191.6 7225 | 1000 | 100.0 —_— 63.9 90.4 17.5
1959 Mar. 31 11,126.0 6,669.9 707.8 127.3 — .1 103.4 5253 & — — - 31.0 23.4 —
June 30 11,232.9 6,417.8 440.7 115.9 - 96.9 113.1 782.0 | 196.5 | 196.§ - 31.7 | $52.0 | 535.9
Sep. 307 10.871. 6,030.7 352.6 149.4 - 103.6 122.5 1,363.1 : 20.0 20.0 —_ 2.7 163 [T R
Dec. 31 10,934.0 $.248.9 347.8 130.0 — 28.3 326.2 8533 $0.0 0.0 - 3344 2651 | 2448
1960 Mar. 31 11,069.8 8.015.5 347.8 160.5 - 119.7 126.0 1,972.4 25.0 25.0 — 312 | 1610 | 148.6
June 30 11,488.3 11,659.2 347.8 173.8 — 103.9 116.4 1,663.0 40,6 40.6 — 47.8 17.5 —
Sep. 30 11,982.1 14.512.4 259.9 156.5 - 9.8 115.0 2,323.4 15.0 15.0 - 49.1 4.9 —
Dee. 31 12,285.9 15,90%5.2 259.3 157.2 -— 90.6 193.0 1,283.3 136.3 136.3 — 419.0 79.1 78.0
1961 Mar. 31 12,780.6 15.533.9 248.3 207.3 -— 100.5 151.3 1,293.7 30.0 30.0 - 150.4 9.9 -
Apr. 30 13.021.7 13,466.3 - 257.4 — 111.0 138.4 604.3 30.0 300 @ — 61.7 10.4 -
May 31 13,545.2 13,010.1 - 316.0 - 104.1 159.9 986.4 19.5 19.5 |- 266 | 4.0 -
}une 30 13,886.0 13,222.6 -— 307.3 -_— 99.7 138.% 852.6 19.5 19.5 -_— 47.6 | 0.2 -_ I
uly 31 13,934.7 12,710.5 - 347.3 - $3.8 243.8 819.0 — —_ -_ 19.9 . 4.5 -
Aug. 31 14,408.1 11,007.2 - 335.8 - 91.6 155.4 533.3 - —_ - 151 | 48 =
Sep, 30 14,408.8 11,051.1 - 341.8 - 87.1 147.4 1,822.1 1.0 1.0 - 30.8 4.6 -
Qct. 31 14,423.6 10,079.9 - 277.7 - 83.8 151.4 587.0 2.2 2.2 - 131.2 4.8 - }
Nov. 30 14,424.3 9,961.6 - 263.2 —_ 71.0 177.3 1,146.3 -_— - - 233 | 86 —
Dec, 31 14,426.6 11,386.8 —_ 291.7 -— §7.2 281.1 1,146.1 — -— -— 219.7 1 167.5 160.1
1962 Jan. 31 14,427.9 §,484.3 -_ 268.5 —_ 105.5 177.8 676.2 - - - 165 | 3.0 —_
Feb. 28 14,428.7 8,647.1 - 252.1 - 109.6 182.8 387.5 -— —_ — 771 2.4 -
Mar. 31 14,437.2 9.564.0 - 266.2 - 92.6 137.0 1,628.4 - — 29.3 0.0 -_—
Avr. 30 14,437.9 9.340.4 - 268.5 - 76.1 298.8 1.148.6 5.0 5.0 - 60.7 3.0 —
May 31 14.438.6 9,533.8 —_ 264.7 —_ 80.4 205.1 652.9 4.0 4.0 — 22.3 500.0 | 496.6
June 30 14,439.3 10,135.4 - 295.4 — 78.1 165.1 1,503.3 3.6 3.6 —_— 63.9 0.0 —
Julv 31 14,440.7 10,042.1 - 309.3 —_ 68.3 181.2 1,362.5 - — - 23.0 © 97.2 97.2 .
Aug. 31 14,441.4 10,235.4 - 288.2 — 76.1 164.7 967.0 — — — 19.4 | 357.7 357.7
Sep. 30 14,445.9 11,091.6 — 283.0 - 65.0 154.8 1,662.7 37.0 37.0 —_ 45.4 — -
Qct. 31 14,447.2 11,408.0 - 224.6 —_ 59.4 204.1 632.1 — — —_ 22.8 3.3 —
Nov. 30 14,448.5 11,085.7 - 265.0 - 46.9 184.0 904.6 —_ - — 360 | 117.6 | 117.6 |
Dec. 7 14,488.1 11.221.8 - 259.6 — 41.9 132.4 1.357.2 —_ —_ — 23.1 15.1 —
Dec. 15 14,488.1 11,324.8 —_ 277.9 — 41.5 184.7 1,502.6 — — —_ 50.3 - —_
Dec. 23 14,488.8 10,609.6 — 317.4 — 37.5 119.8 1,699.3 25.0 25.0 — 398.6 - —
Dec. 31 14,490.1 10,929.1 — 329.1 — 44.8 545.8 1,967.4 — — — 157.7 | 739.1 | 739.1
1963 Jan. 7 14,490.1 10,539.5 —_— 315.5 — 64.1 350.4 1,769.0 4.2 4.2 -— 219 | 3589 | 358.9 |
Jan. 15 14,550.3 10,341.5 — 281.9 —_ 24.6 198.0 1,351.4 — — —-— 22.1 — —_
Jan. 23 14,551.4 10,394.9 — 264.4 — 100.7 176.8 1.322.5 — —_ —_ 38.3 —_ —
Jan. 31 14,551.4 10,250.0 — 265.3 — 78.1 185.2 1.128.6 — - - 21.7 — —
Febh. 7 14,683.7 10,244.8 - ‘ 267.4 — 87.6 165.5 1.448.2 - —_ — 22.7 | 148.4 | 144.7
Feb. 15 14.683.7 10.247.7 - | 254.8 —_— 97.7 138.9 1.191.5 — — —_ 24.1 - —

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Lander and the Land Central Banks” in
Banks” under "Foreign Bills" are now included in “money-market investments abroad”. —— %) From 7 July 1958 onwards including earmarked balances at foreign banks; cf.
are shown as “Credits to international institutions and consolidation loans”, — %) Until 30 June 1958 shown under item “Other claims on foreign countries”; cf. foot-
1957 onwards including Land Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank’s deposits with the Deutsche Bundesbank, and its bills

the Monthly Report of the

Liabilities

Deposits?)

1 ins(t:i‘t:?itom Public depositors

Date Bank notes (including : -
of in Postal Berlin other Foreign
return circulation total Cheque Central Federal Federal Land other German depositors
and Postal Bank total Govern- Spectal &nder public depositors BD)
Savings Bank ment Funds?) depositors
offices) | i .

1957 Aug. 31 15,706.1 10,234.1 4,685.6 | 60.4 4,811.8 4,669.9 1184 23,5 165.8 510.2
Sep. 30Y 15,928.5 11,906.2 5.622.6 — 5,471.9 4,963.4 460.7 47.8 179.7 631.0
Dec. 31 16,1329 12,206.2 7.108.9 - 1.616.3 4,093.1 491.4 s 2297 2851.9

1958 Mar, 31 16,653.4 10,484.2 5.814.7 - 4,195.9 3.421.8 730.6 43.5 231.8 242.1
June 30 16,9733 11,209.5 5.989.5 —_ 4,800.9 4,023.9 743.8 33.3 214.7 204.4
Sep. 30 17,2733 10.619.8 5,773.6 - 4.648.8 4,091.3 517.4 10.1 197.4 -9
Dec. 31 17.661.5 13.037.3 $.243.1 - 4,585.8 4,024.9 526.2 344 208.6 -

1959 Mar, 31 17,924.6 9,399.4 6.310.¢ - 2,872.1 1.852.7 978.7 40.7 216.7 -
June 30 18.215.2 9,478.3 6.559.8 - 2,697.0 1.749.6 898.7 48.7 1.8 -
Sep. 30%) 18.723.3 9.346.2 6.458.3 - 2,669.9 1,668.0 963.0 38.9 217.1 -
Dec. 31 19,045.7 11,604.6 93428 - 2,039.0 922.4 1.069.9 46.7 21.8 -

1960 Mar. 31 19,276.1 12,839.1 9.428.1 - 1.186.3 1,491.2 1,654.2 38.9 224.7 -
Tune 30 19,864.0 14,872.7 10.865.9 - 3,786.0 1.791.7 1,956.0 383 208 -
Sep. 30 20,624.0 16.175.8 11.854.6 | - 4.410.1 2,216.7 2,159.4 34.0 211.1 —
Dec. 31 20,470.3 16,695.6 13.036.4 | - 3,439.5 814.7 2,564.9 59.9 219.7 —

1961 Mar, 31 21,272.9 16.586.1 10,177.2 - 6.178.6 2.964.8 3,186.8 27.0 230.3 -
Avr, 30 21,226.4 16,562.9 10,023.7 | - 6.316.1 2,489.7 578.5 3,219.2 28.7 223.1 -
May 31 21,153.0 17,8922 11.097.4 | - 6,569.4 2,650.3 1.099.6 2.791.6 27.9 2254 -
June 30 21,839.3 17.144.9 9,528.4 | - 7,370.9 2,135.7 1,640.5 3.550.9 438 2456 | -
July 31 22,108.9 16.316.7 9.147.6 —_ 6,927.3 1,841.5 1,475.8 3,583.2 26.8 241.8 -
Aug. 31 22,143.2 15,081.2 $,942.4 - 5,917.9 1,200.7 1,668.2 3,027.4 21.6 220.9 -
Sev. 30 22,632.7 15,666.3 9,379.3 - 6,040.5 1,233.9 891.7 3,884.9 30.0 246.5 -
Qct. 31 22,156.8 14,074.3 8,240.7 - 5.574.2 1,004.1 897.6 3,655.1 17.4 259.4 -
Nov. 30 23,126.4 14,359.6 $.954.3 - 5,148.2 649.7 1,346.2 3,122.8 29.5 257.1 -
Dee, 31 22,991.7 16,600.4 11.615.0 - 4,733.0 79.1 991.8 3,625.1 37.0 252.4 -

1962 Jan. 31 22,116.1 13.812.4 8,294.1 — 5,280.3 543.1 1,126.0 3,588.4 22.8 238.0 -
Feb. 28 22,648.2 13,2820 $.082.2 - 4,957.5 1827 1.355.0 3,398.1 21.7 2423 -
Mar. 31 23.272.6 | 15.082.9 8.756.7 - 6,094.3 574.0 735.1 4.751.0 342 231.9 -
Avr, 30 23.300.8 | 14,211.1 8,670.5 — 5,299.1 3561 796.7 4.118.2 28.1 241.5 -
May 31 23,438.9 14,288.7 2.883.5 — 5.166.1 26.8 1,420.8 3,690.8 27.7 239.1 -
June 30 23,732.1 15,314.6 9,008.9 — 6,043.9 156.0 $03.3 5,044.7 39.9 261.8 —_
July 31 23,765.6 15,350.5 9,168.2 — 5,927.8 27.1 1.374.3 4,502.0 24.4 254.5 —_—
Aug, 31 23,867.8 13,951.2 9.154.8 - 4,582.7 15.4 246.9 3,700.5 19.9 213.7 -
Sep. 30 24,1771 | 16,065.6 9,049.0 | - 6,745.9 574.4 1,405.4 4,732.9 33.2 270.7 —_
Oct. 31 23,900.0 | 14,034.7 £.674.7 | — 5,089.5 301.9 870.4 3.896.2 21.0 270.5 — |
Nov. 30 24,927.9 | 13.403.4 9.066.3 — 4,060.1 19.3 1.058.1 2,952.9 29.8 277.0 —
Dec. 7 24,266.3 | 14.748.2 10.435.8 — 4,076.8 52.1 944.4 3,055.6 247 235.6 —
Dec. 15 23,798.7 15.661.4 9,769.8 - 5,630.2 560.5 683.4 4,359.8 26.5 261.4 -
Dec. 23 23,860.8 | 17,035.9 10,026.2 — 6,744.1 531.0 1,837.5 4,349.7 25.9 265.6 —
Dec. 31 24,146.6 | 16,7953 12.2323 | — 4,284.3 40.6 634.8 3,553.7 55.2 278.7 -

1963 Jan, 7 22.804.8 | 16,2359 11,381.8 — 4,555.5 17.2 762.6 3,751.7 24.0 298.6 -
Jan. 15 21,952.1 15,705.6 10.096.5 | — 5,333.9 133.4 839.1 4.330.8 30.6 275.2 -
Jan. 23 20,649.3 ‘ 17.460.7 9,978.2 | — 7.211.3 1,684.9 1.014.6 4,486.9 24.9 2712 - ‘
Jan. 31 23,647.4 | 14,1507 9,017.6 - 4,888.5 220.6 1,027.1 3,618.7 221 2446 ! —
Irjelb;. 7 22,326.6 | 15.525.5 10.865.7 | — 4.417.4 7.4 692.7 3,699.4 17.9 424 | —
eb. 15 21,976.8 15.772.1 10.163.5 | — 5,380.0 266.0 818.5 | 42459 49.6 286 —_

:) For fhe period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks” in the Monthly Report of the
'Liabihties in respect of foreign business®, — ") Including the E.R.P. Special Fund as well as the deposits of the Federal Railways, the Federal Postal Administration and
) Including the deposits of the former occupying powers’ agencies, previously shown as a separate item. — %) From 23 September 1957 onwards
bank. — ) From 7 July 1959 onwards including Land Central Bank in the Saarland.

including Land Central
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Deutsche Bundesbank *) 11. Deutsdte Bundesbank
B. Return
of DM Assets etur
advances \ Equalisation claims and non- ‘ Credi ‘ Credits
— — | interest-bearing debt certificate Te ”1° . Claims on Federal Government to international institutions
... | Federal and consolidation loans 4)
note: G°""f“' - "
- | mentlor in respec amon; wbich:
other Securi- Equalisation | partici- of acquired in g Other D::‘
Land public ties Equalisa- claims pation claims | respect of assets return
nder | quthor- Holding tion returned | in inter- total resulting | alteration total from
ities claims | in exchange | national from of to liquida-
| pur- for money~ | institu- post-war | exchange 1.B.R.D. tion of
chased market tions economic | parity EP.U5
‘ | paper aid
| 112.4 b oana 165.7 9.6 | 5.630.2 390.8 I — . . 2351 1957 Aug. 31
61.5 43.2 172.5 169.5 5.247.8 390.8 — - - . . i . 447.1 ep. 30%)
| 838 66.8 238.2 163.9 4,241.6 390.3 — — - . . | . 439.6 Dec. 31
| 46.0 25.1 245.2 157.3 5,532.0 483.3 - - —_ . . , . 638.1 | 1958 Mar. 31
52.0 12.4 229.1 151.6 6,205, 609.3 — —_ — . . . 587.8 June 30
30.0 30.9 249.0 143.3 6,675.6 661.7 —_ - — . 5887.0%] 1.320.4 4,243.4 655.8 Sep. 30
69.1 s 269.7 127.2 4,414.5 661.7 -— — - 6.089.4 1,233.7 4,590.3 372.0 Dec. 31
4.0 19.4 235.0 106.5 4.879.5 661.7 -— — - 5.729.6 1,371.7 4,118.3 562.7 | 1959 Mar. 31
15.8 0.3 239.9 104.2 5.032.6 661.7 - - - 5.404.9 1,371.7 3,810.6 622.6 June 30
3.7 0.1 2384 103.2 4,361.4 | 1,175.2 - — - 5,295.3 1,488.8 3,617.9 761.7 Sep, 307
— 20.3 234.6 102.1 3,045.5 | 1,210.7 — —_ - 4,816.5 1.485.5 3,156.0 311.3 Dec. 31
—_ 13.2 228.6 1.2 3,346.5 | 1.247.5 - — - 4,508.8 1,381.3 2,984.6 649.6 |[1960 Mar. 31
-— 17.5 224.0 £9.6 3.668.8 | 1.335.7 — -— - 4,445.8 1,481.3 2.8312.3 698.3 June 30
- 4.9 224.1 $9.4 4.786.2 | 1,339.9 -— — - 3,737.7 1.531.3 2.088.7 568.1 Sep. 30
- 1.1 323.6 $0.6 5.203.1 | 1,387.2 - — —_ 3,657.3 1,560.1 1,992.7 369.9 Dec. 31
- 9.9 586.9 71.2 6,123.2 | 1,495.2 1,476.7 — 1,476.7 3,157.3 1,344.9 1,729.9 593.1 |1961 Mar. 31
— 10.4 586.7 711 5,932.3 1,737.7 4,554.7 3,079.7 1.475.0 3,157.1 1,344.9 1,739.2 354.8 Apr. 30
- | 40 636.6 59.5 5.710.1 | 1.857.7 4.576.0 | 3,301.0 | L475.0 | 3,156.4 1,344.9 1.728.5 601.4 May 31
— 02 636.6 51.5 5,427.4 | 1,857.7 3,863.4 | 2,598.4 | 1,265.0 | 3,1343 1,344.9 1,717.2 503.1 June 30
- 4.5 736.5 51.3 5.961.9 | 1,917.7 3,863.4 | 2,598,4 | 1.265.0 | 31342 1,344.9 1,716.5 546.8 July 31
— 4.5 836.3 51.3 5,659.3 | 2,865.7 3,777.8 2,512.8 1,265.0 2,483.4 1,344.9 1,064.7 771.2 Aug. 31
— 4.6 854.5 51.3 6.110.7 | 2,927.7 3,777.8 2,512.8 1,265.0 | 2,468.7 1,344.9 1,053.4 465.9 Sep. 30
—_ 4.8 979.5 51.3 6,495.2 | 2,975.7 3,777.8 2,512.8 1,265.0 | 2,468.0 1,344.9 1,052.8 700.2 Oct. 31
5.1 3.5 1,231.5 51.3 5.847.9 | 2,635. 3,777.8 2,512.8 | 1.265.0 2,464.9 1,344.9 1,049.7 872.0 Nov. 30
3.0 4.4 1.483.7 48.7 5,291.8 | 2,635.7 3,777.8 | 2,512.8 1,265.0 | 2,442.4 1,342.5 1,038.3 306.8 Dec. 31
- 3.0 | 1.484.9 48.7 5.549.3 | 2,679.7 3.777.8 2,512,8 | L.265.0 | 2,441.7 1.342.5 1.037.6 633.7 |1962 Jan. 31
- 2.4 | 1,485.1 48,7 5.324.6 | 2.459.7 3.777.8 2,512.8 1,265.0 2,441.0 1,342.5 1,036.9 745.1 Feb. 28
- 0.0 1,485.1 48.7 4,293.7 | 2.334.7 3,777.8 2,512.8 1.265.0 2,427.3 1.342.5 1.025.6 368.4 Mar. 31
- 3.0 1.449.7 48.7 4,482.0 | 2.194.7 3,777.8 2,512.8 1,265.0 2,426.6 1.342.5 1,024.9 323.2 Apr. 30
- 3.4 1,428.9 48.7 4,718.6 | 2,114.7 3.703.0 2,512.8 1,190.2 2,425.9 1.342.5 1,024.2 707.9 May 31
- 0.0 1,427.9 48.4 4,304.7 | 2.474.7 3,703.0 2,512.8 1,190.2 2.412.2 1,342.5 1,013.0 410.0 June 30
—_ 0.0 | 1,427.6 48.4 4,125.3 | 2,214.7 3,703.0 | 2,512.8 1.190.2 2,411.5 1,342.5 1,012.3 702.7 July 31
- 0.0 1,425.5 X 48.4 4,935.7 | 2,214.7 3,703.0 2,512.8 1,190.2 2,322.6 1,342.5 923.4 338,7 Aug. 31
—_ —_ 1,425.2 X 48.4 4,016.1 | 2,228.1 3,703.0 | 2,512.8 1,190.2 2,307.9 1,342.5 912.1 848.9 Sep. 30
3.3 —_ 1,413.1 . 48.4 5,201.8 | 2,146.3 3,703.0 2,512.8 1,190.2 2,307.2 1.342.5 911.4 656,3 Oct. 31
—_ —_ 1,416.3 X 48.4 5,092.1 | 2,155.7 3,703.0 2,512.8 1,190.2 2,304.1 1,342.5 908.3 695.5 Nov. 30
15.1 - 1,416.2 2 48.4 4,532.0 | 2.155.7 3,703.0 | 2,512.8 1,190.2 2,304.1 1,342.5 908.3 367.6 Dec. 7
— - 1,416.1 2 48.4 4,454.0 | 2,155.7 3,703.0 2,512.8 1.190.2 2,304.1 1.342.5 908.3 417.5 Dec. 15
—_ -— 1,416.1 5,004.7 48.4 3,721.5 | 2,155.7 3,703.0 2,512.8 1,190.2 2,303.4 1,342.5 907.6 1,322.4 Dec. 23
— — 1,368.9 4,957.8 48.0 3,768.8 | 2,155.7 3,703.0 | 2,512.8 1.190.2 2,289.4 1.342.5 897.1 252.7 Dec. 31
- —_ 1.368.8 4,250.6 48.0 4,476.0 | 2,155.7 3,703.0 | 2,512.8 1.190.2 | 3,389.4 1,342.5 897.1 2331 [1963 Jan. 7
—_ —_ 1,366.1 3,745.7 43.0 4,980.9 | 2,155.7 3,703.0 | 2,512.8 1.190.2 2,289.4 1.342.5 897.1 276.5 Jan. 15
—_ — 1,363.3 4,131.4 48.0 4,595.2 | 2,112.8 3,703.0 | 2.512.8 1.190.2 2,288.7 1,342.5 296.4 318.2 Jan. 23
— —_ 1,360.3 3,680.7 48.0 5,045.9 |2,112.8 3,703.0 2,512.8 1.190.2 2,288.7 1,342.5 896.4 781.6 Jan. 31
3.7 - 1,353.0 3,697.7 | 48.0 5,028.9 |2,112.8 3,703.0 | 2,512.8 1.190.7 2.,288.7 1,342.5 896.4 232.5 Feb. 7
— | — | 13492 | 3.886.8 | 48.0 4,839.8 | 2,112.8 3.703.0 | 25128 | 1,190.2 2.288.7 1,342.5 896.4 | 432.0 Feb. 15

Deutsche Bundesbank for December 1957, pp. 30/31, — 1) The foreign bank acceptances shown in the “Combined Return of the Bank deutscher Linder and the Land Central
footnote 3). — 3) From 7 July 1958 onwards earmarked balances at foreign banks have been included in the item “Balances at foreign banks®, while the other claims

note ¥). — ¥) Owing to the liquidation of E.P.UL, the German E.P.U. credits were converted into bilateral claims on O.E.E.C. member countries. — ¢ From 23 September
redi d at the Deutsche Bundesbank. — 7) From 7 July 1959 onwards including Land Central Bank in the Saarland,
Liabilities
Liabilities in respect of |
foreign business ) i
A]mountl Total Note: b
placed to ota Total of ate
reserve Capital Reserves Other of balance notes and of
Deposits of Habilities
total foreign other for specific sheet coin in return
depositors liabilities circulation
|
1,036.9 ‘ . . ! 592.9 285.0 434.7 194.0 28,4638 16,804.6 1957 Aug. 31
1.134.4 | . . 600.9 290.0 436.0 293.8 30,589.5 17.036.8 Sev. 30%)
; 1,274.3 . . 595.4 290.0 436.0 $97.7 31.532.5 17.273.2 Dec. 31
‘ 910.2 . . 570.7 290.0 436.0 344.1 29.688.6 17.782.7 1958 Mar, 31
| 757.2 . . 655.8 290.0 491.6 45.4 30,423.3 18,108.8% June 30
1,073.4 1) 560.5 512.9 655.8 290.0 491.6 50.9 30,454.8 18,432.8 Sep. 30
1.136.4 550.3 586.1 655.83 290.0 491.6 153.0 33,454.5 18.85%.3 Dec. 31
920.4 657.2 263.2 655.8 290.0 491.6 107.4 29,789.2 19.121.5 1959 Mar. 31
398.1 592.8 305.3 671.6 290.0 522.2 138.% 30.213.9 19,419.7 June 30
| $0%.9 377.2 428.7 671.2 290.0 £22.2 252.0 30,610.8 19.962.0 Sep. 30%)
672.5 299.4 373.1 671.2 290.0 522.2 558.0 33,364.2 20.324.2 Dec, 31
615.8 232.7 403.1 €55.0 290.0 £22.2 317.6 34,535.8 20,546.7 1960 Mar. 31
478.1 345.4 132.7 806.0 290.0 561.3 236.6 37.109.7 21,164.1 June 30
i 367.8 248.8 99.0 806.0 290.0 562.3 271.5 39.097.4 21,958.4 Sep. 30
| 446.7 281. 164.9 806.0 290.0 562.3 577.8 39.848.7 21.439.6 Dec. 31
j 342.1 266.3 758 B06.0 290.0 562.3 332.2 40,191.6 22,656.0 1961 Mar. 31
! 1.126.8 1,049.7 77.1 806.0 290.0 562.3 333.4 40,907.9 22,608.6 Avpr. 30
{ 958.1 $79.6 78.5 1.077.0 290.0 588.0 67.9 42,026.2 22,546.1 May 31
} 1,000.9 916.0 4.9 867.0 290.0 588.0 140.0 41,870.1 23,242.0 June 30
I 898.6 $00.2 98.4 £67.0 290.0 588.0 158.9 41,228.1 23,536.7 July 31
1.149.0 1,067.4 81.6 867.0 290.0 588.0 235.7 40.354.1 23,569.3 Aug, 31
702.4 615.7 86.7 867.0 290.0 588.0 260.5 41,006.9 24,072.8 Sep. 30
621.3 523.0 98.3 867.0 290.0 588.0 278.8 38,875.9 23,608.8 Qct. 31
415.6 326.2 89.4 867.0 290.0 588.0 291.4 39,938.0 24,601.6 Nov. 30
367.7 273.7 94.0 867.0 290.0 588.0 350.1 42,054.9 24.488.3 Dee, 31
465.8 376.6 89.2 867.0 290.0 588.0 212.4 38,351.7 23,574.2 1962 Jan. 31
: 459.0 365.2 93.8 867.0 290.0 588.0 260.8 38.395.0 24,111.2 Feb. 28
585.5 492.1 93.4 867.0 290.0 588.0 291.9 40.977.9 24.758.5 Mar, 31
| 510.2 421.3 88.9 867.0 290.0 588.0 285%.6 40.052.7 24.810.6 Avpr. 30
396.4 374.1 22.3 949.8 290.0 €38.0 85.5 40,087.3 24,956.0 Mav 31
374.7 356.1 18.6 949.7 290.0 638.0 231.5 41,530.6 25.259.6 June 30
320.3 302.7 17.6 949.7 290.0 638.0 270.1 41,584.2 25,312.1 July 31
302.8 280.1 22.7 49.7 290.0 638.0 344.9 ; 40,344.4 25.416.3 Aug. 31
506.0 460.1 45.9 49.7 290.0 638.0 381.7 43,008.1 25,743.6 Sep. 30
i 545.6 §25.2 20.4 949.7 290.0 638.0 393.3 40,751.3 25,482.1 Qct, 31
1 393.2 366.6 26.6 949.7 290.0 638.0 394.3 40,997.0 26,530.1 Nov. 30
/ 184.9 362.0 22.9 949.7 290.0 638.0 402.9 41,680.0 25,876.9 Dec. 7
| 390.9 359.4 31.5 949,7 290.0 638.0 409.8 42,138.5 25,412.4 Dec. 15
} 412.0 381.7 30.3 949.7 290.0 638.0 414.9 43,601.3 25,481.3 Dec. 23
‘ 374.4 353.4 21.0 949.7 290.0 638.0 736.6 43,930.6 25,759.8 Dec. 31
! 389.9 360.0 29.9 949.7 290.0 638.0 605.9 41,914.2 24,399.8 1963 Jan. 7
| 443.1 409.4 33.7 949.7 290.0 638.0 387.7 40,366.2 23,528.6 Jan. 15
448.8 414.8 34.0 | 949.7 290.0 638.0 329.9 40,766.4 22,212.5 Jan, 23
| 403.2 377.3 259 ! 949.7 290.0 638.0 : 328.4 40,407.4 25,236.8 Jan. 31
| 381.2 355.1 26.1 949.7 290.0 638.0 i 345.0 40,456.0 23,908.3 Feb. 7
| 401.4 378.1 | 23.3 949.7 290.0 638.0 | 382.9 i 40,410.9 23.551.3 Feb. 15
Deutsche Bundesbank for D ber 1957, pp. 30/31, — 1) From 7 July 1958 onwards balances of foreign depositors are no longer shown under “Deposits” but under
the Federal Equalisation Office, which in the "Combined Return of the Bank deutscher Linder and the Land Central Banks® were shown under “Other Public Authorities”, —
Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank's deposits with the Deutsche Bundesbank and its bills redi d at the Deutsche Bund
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111, Credit Institutions I, Credit

A. Lending, Security Holdings, Deposits

A. Lending, Security

1. Lending to Non-banks
(excluding Treasury bill
in millions

Lending to non-banks
Lending to non-banks
Business enterprises
Numfber Short-term lending i Short-term lending [
o !
E;’eda:’f report- Debtors Debtors
ing . .
or s Discount | Medium- Long- :
month ix:::i:g- Creiglts credits term term Cr?:l"
2) Total Accept- current (ctifx:hl: len%mg len:i)mg Total Accept- current D‘scg.‘;m
Total ance account Trea surg Total ance account crecits
credits and bills) ¥ credits and
other other
credits credits
All Banking Groups?
1949 3,540 9.858.9 6,793.8 2.078.% 4,7158.3 3,065.1 2,660.7 9,299.8 6,354.7 1,996.0 4,357.9 2,945.1
1950 3,621 8 13,897.3 $,736.3 2.416.4 6,319.9 5,161.0 1,070.5 6,396.7 13,486.2 8,447.3 2,410.4 6,036.9 5,038.9
1951 3,795 9) 16,320.3 9,013.5 1.738.6 7.274.9 7.306.8 1.651.2 10,082.4 15,886.0 3.699.8 1,738.5 6.961.3 7,186.2
1952 3,782 19,856.3 10,751.2 1,303.% 9,447.7 $,105.1 2,291.9 14.261.1 19,465.7 10.392.8 1,303.5 9,089.3 $,073.9
1953 3,781 22,477.6 12,434.2 1,129.0 11,305.2 10,043.4 3,707.4 19,942.6 22,165.3 12,163.3 1,129.0 11,034.3 10,002.0
1954 3,787 26,033.5 14,391.2 1,099.9 13,291.3 11.642.3 4,402.8 27,515.9 9| 25,716.7 14,112.7 1,099.8 13,012.,9 11, X
1955 3,6317) 28,995.1 15,441.3 1,193.6 14.247.7 13,553.8 5,185.3 37,171.9 28,669.2 15,182.7 1,193.6 13,989.1 13,486.5
1956 3,658 30,617.2 16,481.7 1,028.9 15,452.8 14,135.5 6,184.2 44,361.9 9| 30,184.1 16,118.2 1,028.9 15,089.3 14,065.9
1957 3,658 32,341.1 17,658.7 926.1 16,732.6 14,682.4 6.722.4 50,758.6 31,716.3 17,129.4 926.1 16,203.3 14,586.9
1958 3,663 32,529.8 18.195.4 670.0 17,525.4 14,334.4 7,850.3 60,234.7 31,998.2 17,7347 670.0 17.054.7 14,273.5
1959 3,678 35,237.212) | 19,649.4 816.6 18,832.8 15,587.81%) | 10.810.1 71,947.8 34,916.218)} | 19,391.8 816.6 18,575.2 15,524.412)
1959 19) 3,749 35,845.41%) | 19,843.0 816.6 19,026.4 16,002.41%) | 10,949.4 73,198.2 35,524.0'%) | 19,585.0 816.6 18,768.4 15.939.01%)
1960 10)11) 3.792 41,410.1 24,071.2 670.6 23,400.6 17,338.9 12,451.4 $84.097.5 41,001.6 23,702.4 670.6 23,0318 17,299.2
1961 3,803 47,955.04) | 28,497.11) 836.4 27,660.79) |  19,457.9 14,689.4%%) | 98,689.6 47,268.319) | 27,847.319) 836.4 27.010.94)| 19,421.0
1962 Jan. 3,804 46,742.2 28,310.3 838.4 27.471.9 18,431.9 14,585.8 100,007.1 46,100.0 27,706.6 838.4 26,868.2 18,393.4
Feb. 3.806 47,358.9 28.866.2 809.6 28.056.6 18.492.7 14,574.3 101.119.7 46,810.2 28.364.3 809.6 27,554.7 18,445.9
March 3,803 48,930.9 29,968.4 761.9 29,206.5 18,962.5 14,685.319) | 101,908.01)}| 48,268.4 29,361.4 761.9 28,599.5 18.907.0
April 3,807 48,592.5 29,628.1 734.2 28,893.9 18,964.4 15.000.0 102,917.8%0)| 48,047.1 29,141.3 734.2 28.407.1 18,905.8
May 3,806 49,041.9 29,670.0 801.0 28,869.0 ! 19.371.9 15,209.3 104.534.2 48,449.1 29,142.9 801.0 28.341.9 19,306.2
June 3,807 50,873.7 31,347.9 799.4 30,548.5 19,525.8 15,719.6 105,434.8 50,142.2 30,685.8 799.4 29,886.4 19,456.4
July 3,810 50,045.6 30,466.1 787.7 29,678.4 19,579.5 16,177.7 107,094.8 49,327.8 29,815.2 787.7 29.027.5 19.512.6
Aug. 3,807 49,740.1 30,306.7 740.2 29,566.5 19,433.4 16.534.8 108,569.9 48,974.4 29,611.3 740.2 28,871.1 19,363.1
Sep. 3,807 51,045.2 31,431.9 748.0 30,683.9 19,613.3 16,829.0 109,771.4 50,272.8 30.721.9 748.0 29,973.9 19,550.9
Oct. 3,806 49,765.7 30,397.0 807.3 29,589.7 19,368.7 17,265.1 111,578.6 49,172.2 29,860.8 807.3 29,053.5 19.311.4
Nov. 3,808 50,150.3 30.849.4 1 877.8 29,971.6 19,300.9 17,721.5 113,133.5 49,370.0 30,120.6 B77.8 29,242.8 19,249.4
Dec.22) 3,805 51,180.2 30,478.9 | 980.2 29,498.7 20,701.3 18,239.6 | 114,478.4%)] 50,645.9 29,990.9 980.2 29,010.7 20,655.0
Dec.?) 3,776 51,184.9 30,481.3 979.7 29,501.6 20,703.6 18,308.7 114,592.83)1 50.650.2 29,992.9 979.7 29,013.2 20.657.3
1963 Jan.P) ce. 50,503.5 ‘v b e e 18,337.7 115.739.3 49,630.4 L e s ee
Commercial Banks
1958 Dec. 328 | 19,413.3 9,860.6 | 562.1 9,198.5 9.552.7 2,692.5 5,949.3 19.308.7 9,791.3 562.1 9,229.2 9,517.4
1959 Dec 328 20,928.2 10.639.3 669.8 9,969.5 10.288.9 4,185.7 6.876.9 20.843.1 10,600.4 669.8 9,930.6 10,342.7
Dec.1%) 335 21,221.8 10,710.9 669.8 10.041.1 10,510.9 4,213.5 6.992.4 21,136.4 10,671.7 669.9 10,001.9 10,464.7
1960 Dec.1) 337 24,847.4 13,628.8 561.4 13,067.4 11,218.6 4,678.9 7,674.1 24,754.0 13,565.3 561.4 13,003.9 11.188.7
1961 Dec 346 29,154.5 16,364.5 722.0 15,642.5 12,790.0 5,780.7 8,879.0 29,032.9 16.268.6 722.0 15,546.6 12,764.3
1962 Sev. 347 30,451.9 17,903.9 657.2 17,246.7 12.548.0 6,695.4 9,745.2 30,325.4 17,826.6 J 657.2 17,169.4 12,498.8
Qct. 345 29,491.4 17,241.0 702.7 16.538.3 12.250.4 6,874.2 9,881.9 29,353.4 17.147.0 702.7 16,444.3 12,206.4
Nov. 345 29,470.3 17,269.3 762.9 16.506.4 12,201.0 7,099.8 9,975.0 29.334.7 17,173.0 | 762.9 16,410.1 12,161.7
Dec. 343 30,571.3 17.163.7 8359 ¢ 16,327.8 13.407.6 7,391.2 10,027.8 30,398.1 17.025.0 ‘ 835.9 16.189.1 13.373.1
Big Banks °) +)
1958 Dec. ] 9,881.7 ' 4,723.2 281.0 4,442.2 5,158.5 1,335.0 1,107.0 9,8458.5 4,688.4 281.0 ' 4,407.4 5,157.1
1959 Dec. 6 10.646,5 5,049.6 349.8 4,699.8 5,596.9 2,179.1 1,210.1 10,628.3 5,032.2 349.8 4,682.4 5,596.1
1960 Dec.1%) 6 12,316.2 6,693.4 270.8 6,422.6 5,622.8 2,382.8 1,302.0 12,282.9 6,660.8 270.8 6,390.0 5,622.1
1961 Dec. 6 14,300.9 8.067.6 331.7 7,735.9 6,233.3 2,958.1 1.603.5 14,243.7 8,011.1 331.7 7,679.4 6,232.6
1962 Sev. 6 14.587.6 8,582.7 341.7 8,241.0 6.004.9 3,435.9 1,757.0 14.538.9 8,542.8 341.7 8,201.1 5,996.1
Qct. 6 13,967.4 8,132.3 350.8 7.781.5 5,835.1 3.606.0 1.772.5 13,891.1 8.064.7 350.8 7,713.9 5,826.4
Nov. 6 13,814.5 8,022.3 374.3 7:648.0 5,792.2 3,753.3 1,786.6 13,739.5 7.955.8 ‘ 374.3 7,581.5 5,783.7
Dec. 6 14.509.9 8.089.7 401.06 7.688.1 6,420.2 4,001.0 1,783.7 14,393.2 7.981.3 401.6 7.579.7 6.411.9
State, Regional and Local Banks +)
1958 Dec. 79 6,436,7 3,534.8 153.1 3,381.7 2,901.9 989.1 4.426.9 6.384.5 3,500.9 153.1 3,347.8 . 28836
1959 Dec. 79 6,962,1 3,865.5 156.3 3.709.2 3,096.6 1.578.5 5.194.2 6,909.0 3,844.5 156.3 3,688.2 3.064.5
1960 Dec.1%) 87 8,456,1 4,810.1 138.1 4,672.0 3.646.0 1,806.1 5.815.0 8.422.4 4,794.0 138.1 4,655.9 3.628.4
1961 Dec. 93 10,025.3 5,791.5 | 165.2 5.626.3 4,233.8 2.304.3 . 6.,556.6 9,981.1 5,757.5 165.2 5,592.3 4.223.6
1962 Sep. 96 10,818.3 6,537.9 138.8 6,399.1 4,280.4 2,597.6 7:225.7 10.781.4 6,509.3 138.8 6,370.5 4,272.1
Oct. 95 10,558.7 6,367.7 163.2 6,204.5 4,191.0 2,599.6 , 7.347.1 10,533.2 6.351.1 163.2 6.187.9 4,182.1
Nov. 95 10,622.9 6,444.3 175.3 6,269.0 4,178.6 2,675.5 7,422.4 10,594.8 6,425.5 175.3 6,250.2 | 4,169.3
Dec. 96 10,953.7 ! 6,413.9 195.6¢ 6,218.3 4,539.8 [ 2,721.9 ‘ 7.476.5 10.920.5 6,389.9 195.6 ‘\ 6,194.3 4,530.6
Private Bankers +)
1958 Dec. 212 2,556.8 1.319.0 110.% 1,208.5 1,237.8 231.9 234.1 2.556.6 1.318.8 ! 110.% 1,208.3 1.237.3
1959 Dec. 210 2,707.0 1,460.4 140.8 1,319.6 1,246.6 285.2 266.0 2,706.8 1.460.2 ! 140.8 1.319.4 1,246.6
1960 Dec.1®) 209 3,242.3 1,766.0 124.6 1.641.4 1,476.3 304,1 299.5 3,241.9 1,765.6 124.6 1.641.0 1,476.3
1961 Dec. 212 3,892.5 2,077.1 178.9 | 1.898.2 1,815.4 348.1 378.7 3.887.2 2,071.8 178.9 1,892.9 1,815.4
1962 Sev. 208 3,991.2 2,249.6 151.8 2.097.3 1,741.6 438.5 386.3 3,982.7 2,241.1 151.8 2,089.3 1,741.6
Oet. 207 3,924.2 2,212.0 163.5 2.048.5 1,712.2 441.8 382.5 3.914.9 2.202.7 | 163.5 2.039.2 1,712.2
Nov. 207 3,992.0 2.260.7 174.2 ! 2,086.5 1,731.3 444.0 384.0 3,981.1 2,249.8 | 174.2 2,075.6 1,731.3
Dec. 204 3,953.8 2,112.3 1939 [ 1.918.4 1,841.5 436.2 371.3 3.947.6 2.106.1 193.9 ‘ 1,912.2 1,841.5
Specialised Commercial Banks +)
1958 Dec. 31 5381 283.8 17.5 266.1 | 254.5 116.5 | 181.3 5211 283.2 17.5 26%.7 238.9
1959 Dec. 33 612.5 263.8 22,9 240.9 348.7 1429 | 206.6 5§99.0 263.5 22,9 240.6 335.5
1960 Dec.!®) 35 8328 359,3 27.9 331.4 473.5 185.9 | 257.6 806.8 344.9 27.9 317.0 461.9
1961 Dec. 35 935.8 428.3 46.2 382.1 507.5 170.2 340.2 920.9 428.2 46.2 382.0 492.7
1962 Sev. 37 1,054.8 533.7 24.9 508.8 521.1 223.4 376.2 1,022.4 533.4 24.9 508.5 489.0
Oct. 37 1,041.2 529.0 25.2 503.8 512.2 226.8 379.9 1,014.3 528.5 25.2 503.3 485.8
Nov. 37 1,040.9 | 542.0 39.1 502.9 498.9 227.0 382.0 1.019.3 541.9 39.1 502.8 477.4
Dec. 37 1.153.9 ‘ 547.8 44.8 | 503.0 606.1 | 232.1 ‘ 396.3 1.136.8 547.7 | 44.8 502.9 589.1
*) Short-term lending: less than six months; medium-term lending: six months to less than four years: long-term lending: four years and over. — The classification of the credits is
1y Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part IHl, — 2) Alterations are due, in general, to merging or liquidation
notes. — %) Partial amounts of the balance-sheet items “Debtors“ and “Loans on a_trust basis”. — 4) Balance-sheet item “Long-term lending“, and partial amount of balance-
instalment credit institutions were included in the sub-group “Specialised Commercial Banks“. — ©) Increase due to re-defining, in October 1951, of the obligation to render returns.
required to render returns which on 31 March 1948 had a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose
into bank credits (September 1954). — 9) Statistical decrease due to elimination of loans on a trust basis (Iong-term lending to non-banks about DM 560 million; long-term lending
10) As from January 1960 including the Saarland. The rows of figures were linked together in December 1959 by showing, firstly, the figures excluding the Saarland and, secondly, the
12) Decrease of DM 40 million due to statistical reasons (cf. footnote 13)). — 1%) Increase of DM 40 million due to statistical reasons (cf. footnote %)), — 1) Statistical decrease of
decrease of about DM 20 million due to transfer in the books (cf. footnote 8)). — 17) Statistical decrease of about DM 175 million due to transfer in the books (cf. footnote 1)), —
(cf. footnote 17)). - 20) Statistical decrease due to climination of loans on a trust basis (to non-banks about DM 55 million, to business enterprises and individuals about DM 55 mil-
newly defined for the agricultural credit cooperatives. As from December 1962 those agricultural credit cooperatives are required to render returns whose balance-sheet total on
about DM 233 million between Business enterprises and individuals (decrease) and Public authorities (increase). — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and
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1I1. Credit Institutions

In - -
stitutions A. Lending, Security Holdings, Deposits

Holdings, Deposits

and Credit Institutions™)
and security holdings) *)

of DM
comprises credits to:
Bank-to-bank lending
and individuals Public authorities
Short-term lending Short-term lending
End of
Debtors year
Medium- Long- Discount | Medium- Long- ——— Medium- Long- or
term ) tegm Debtors credits term term term term month
lendin endin not in- lendin, Iendin among i lendin, lendin,
3 & D) £ Total (cash (cluding 8) g 4 g Total which: Dcl::doil::t 3 & D) &
advances) | Treasury Total Accept-
bills) ance
i | credits
} |
All Banking Groups?)
2,253.4 5591 439.1 120.0 407.3 1.618.3 609.8 23.2 1,008.5 1949

941.3 5.518.7 411.1 289.0 122.1 129.2 878.0 1,898.5 789.5 19.5 1,109.0 116.5 2,245.3 1950
1.457.0 8.575.7 434.3 313.7 120.6 194.2 1,506.7 2,193.6 782.1 15.2 1,411.5 194.1 3,056.0 1951
1,952.,0 12,052.4 390.6 358.4 32.2 339.9 2,208.7 2.763.7 820.5 103 1,943.2 373.4 4,238.2 1952
3,182.1 16.610.2 312.3 270.9 41.4 525.3 3.332.4 2.754.4 1,198.7 24.6 1.585.7 392.4 5,434.0 1953
3,923.0 22,459.2 %) 316.8 278.5 38.3 479.3 5.056.7 2.874.7 1,236.5 . 1.638.2 699.3 7,298.4 1954
4.775.0 29.839.0 325.9 258.6 67.3 410.3 7.332.9 3.519.8 1,485.1 47.% 2.034.7 667.9 9,317.4 1955
5.715.0 35,385.29) 433.1 363.5 69.6 469.2 8,976.7 ¥) 3,301.6 1.581.0 56.2 1,720.6 582.4 10,911.6 %) 1956
5,946.1 40,720.3 624.8 529.3 95.5 776.3 10,038.3 3.009.3 1.563.6 89.1 1.445.7 656.3 12,582.5 1957
6.900.0 47,416.4 531.6 470.7 60.9 950.3 12,818.3 3,026.0 1.672.1 170.5 1,353 624.6 13,601.8 1958
9.568.7 | 55,606.9 311.0 257.6 63.4 1.241.4 16,340.9 4.087.31) 1,971.¢ 134.8 2,115.413) | 849.7 15,141.9 1959
9,707.1 56,650.3 321.4 258.0 63.4 1,242.3 16.547.9 4,093.21%) 1,973.6 134.9 2,119.61%) | $67.4 15,164.2 195919)

11,167.3 | 64,9535 408.5 368.8 39.7 1,284.1 19.144.0 4,538.9 2,315.3 166.9 2,223.6 873.8 16,946.4 196011)11)
13,380.4'%) | 76,228.8 686.7 649.8 36.9 1,309.0 22,460.8 5,365.0 2.582.9 203.0 2,782.1 976.9 19,530.3 1961
13,262.5 77,028.6 642.2 603.7 38.5 1,323.3 22,978.5 5,305.1 2,768.7 199.0 2.536.4 952.2 19.797.6 Jan. 1962
13,366.9, | 77,900.8 548.7 501.9 46.8 1.207.4 23.218.9 4,967.9 2,619.8 206.8 2,348.1 973.7 20,198.2 Feb.
13,527.31) |78,567.9%7) 662.5 607.0 55.5 1,158.0 23,340.1 5,464.7 2,784.0 216.5 2,680,7 1,012.08) | 20,674.81%) | March
13,855.5 79,458.3%) 545.4 486.8 58.6 1,144.5 23,459.5 5,390.5 2,735.7 222.2 2,654.8 1,038.7 20,783.7%) April
14,050.9 | 80,762.4 592.8 527.1 65.7 1,158.4 23,771.8 5,387.0 2.622.7 229.7 2,764.3 1,019.6 20,916.5 May
14,563.9  |81,493.2 731.5 662.1 69.4 1.155.7 23,941.6 5,849.5 2,943.6 220.6 2,905.9 1,053.4 21,072.0 Tune
14 979.0 {82,713.6 717.8 650.9 66.9 1,198.7 24,381.2 5,531.5 2,719.0 211.8 2,812.5 1,054.8 21,087.6 July
15,359.5 84,040.1 765.7 695.4 70.3 1,175.3 24,529.8 5,332.5 2,596.1 205.6 2,736.4 1,044.3 21,372.5 Aug.
15.622.8 84,989.3 772.4 710.0 62.4 1,206.2 24,782.1 5,485.0 2,787.4 205.8 2,697.6 1,052.1 21,685.3 Sep.
16,038.3 86,441.0 593.5 536.2 57.3 1,206.8 25,137.6 5,310.2 2,710.7 203.8 2,599.5 1,028.6 21,864.0 Oct.
16,492.2 87,764.0 780.3 728.8 51.5 1.229.3 25,369.5, 5,698.5 2.924.3 204.6 2.774.2 1,026.5 22,037.3 Nov.,
17,001.6 | 88,813.9 534.3 488.0 46.3 1,238.0 25,664.5%) | 6,119.1 2,952.3 220.1 3,166.8 1,045.0 22,056.1 Dec.2)
17,070.2 | 88,918.5 534.7 488.4 46.3 1,238.5 25,674.3%) | 6,119.1 2,952.3 220.1 3,166.8 | 1.045.1 32,056.6 Dec.?2)
17,188.0 29,445.3%%) 873.1 e s 1.149.7 26,294,0%) s R s LR se s Jan.P} 1963
| Commercial Banks
2,369.4 5.299.4 104.6 69.2 35.3 323.1 649.9 1,893.7 | 1,227.7 170.4 666.0 194.9 160.6 Dec. 1958
3,698.4 6.029.8 85.1 35.9 46.2 487.3 847.1 2,407.1 \ 1,475.9 134.7 931.2 408.9 161.8 Dec. 1959
3,725.8 6.144.9 85.4 39.2 46.2 487.7 847.5 2,410.7 1,477.4 134.8 933.3 408.9 | 162.0 ec.i0)
4,201.4 6,728.3 93.4 63.5 29.9 477.5 945.8 2,600.8 1,667.5 166.6 933.3 430.4 223.9 Dec.1% 1960
5,260.5 7,852.2 121.6 95.9 25.7 520.2 1,026.8 3,084.4 1,882.6 202.3 1,201.8 427.7 257.1 Dec. 1961
6,354.6 8,636.3 126.5 77.3 49.3 340.8 1,108.9 || 3,050.0 1,882.4 | 2053 1,167.6 446.3 272.8 Sep. 1962
6.550.2 8,744.4 138.0 94.0 44.0 324.0 | 1.137.5 3,020.6 1.890.3 203.1 1,130.3 441.7 273.3 Qct.
6,766.8 8,840.5 135.6 96.3 39.3 333.0 . 1,134.2 3,332.7 2,111.6 203.9 1,221.1 442.6 267.9 Nov.
7,068.5 8,879.2 1732 138.7 34.5 [ 3227 | 1.148.6 || 3.478.0 2,120.2  , 2192 1.357.8 444.9 255.8 Dec.
Big Banks °) t)
1.130.9 1.071.1 36.2 34,8 1.4 224.1 35.9 ! 865.4 661.5 59.0 203.9 83.5 60.2 i Dee. 1958
1.790.8 1.123.6 18.2 17.4 0.8 388.3 86.5 1.197.1 857.0 65.4 340.1 217.9 55.7 Dec. 1959
1.989.9 1,166.1 33.3 31.6 0.7 392.9 135.9 1,227.6 892.7 91.1 334.9 255.6 51.8 Dec.1?) 1960
2,523.0 1.413.9 §7.2 56.5 0.7 435.1 189.6 . 1,504.4 1.024.7 141.5 479.7 207.3 47.4 Dec. 1961
3,159.2 1,557.0 48.7 39.9 8.8 276.7 200.0 [ 1,504.4 993.1 1497 | 511.3 222.3 43.9 Sep. 1962
3,341.2 1,563.2 76.3 67.6 8.7 264.8 209.3 1,481.5 1,000.8 145.5 ! 480.7 214.0 42.8 Oct.
3,479.2 1,579.6 75.0 66.5 2.5 274.1 207.0 || 1,686.7 1.161.8 143.0 524.9 216.0 41.3 Nov.
3,730.0 1.569.1 116.7 108.4 2.3 | 2710 214.6 || 1.762.7 1,190.8 1545 | 571.9 200.8 44.5 Dec.
State, Regional and Local Banks +)

893.2 3,832.0 $2.2 339 18.3 95.9 564.9 497.3 103.4 368.0 101.9 93.2 Dec. 1958
1,480.7 4,462.3 53.1 21.0 32.1 97.8 731.9 529.8 65.1 473.5 169.6 101.3 Dec. 1959
1,721.9 5,058.7 33.7 16.1 17.6 24.2 756.3 685.1 68.6 465.2 152.0 167.8 Dec.!) 1960
2.220.6 5,803.4 44.2 34.0 10.2 83.7 753.2 736.9 49.7 550.4 205.8 204.8 Dec. 1961
2,537.2 6.412.1 36.9 28.6 2.3 60.4 813.6 741.0 38.0 5242 185.3 216.9 Sep. 1962
2,543.1 6,517.5 25.5 16.6 8.9 56.5 879.6 729.6 38.9 518.2 193.2 218.2 QOct.
2.618.7 6.599.8 28.1 18.8 9.3 56.8 822.6 802.1 42.6 564.4 190.4 218.4 Nov
2,671.5 6.656.6 33.2 24.0 | 9.2 50.4 819.9 789.7 49.3 591.3 210.9 203.6 Dec

|
Private Bankers *+)

331.6 231.4 0.2 0.2 0.0 0.3 2.7 139.7 5.1 8.0 81.6 8.5 3.2 Dec. 1958

185.0 264.1 0.2 0.2 —— 0.2 1.9 170.2 79.5 4.2 90.7 20.8 2.8 Dec. 1959

303.9 297.8 0.4 0.4 -— 0.2 1.7 187.5 77.0 53 110.5 22.3 2.6 Dec.t") 1960

346.8 372.4 5.3 5.3 —_ 1.3 6.3 236.0 99.5 10.8 136.5 12.7 3.9 Dec. 1961

436.1 379.8 8.5 8.5 — 2.4 6.5 233.7 128.2 15.4 105.5 305 7.0 Sep. 1962

440.4 376.4 9.3 9.3 — 1.4 6.1 242.3 140.3 16.7 102.0 26.9 7.1 Oct.

443.3 376.4 10.9 10.9 — 0.7 7.6 236.2 128.5 17.4 107.7 28.5 7.1 Nov.

435.0 364.5 6.2 6.2 — 1.2 6.8 272.8 116.2 15.4 156.6 265 | 6.6 Dec.

Specialised Commercial Banks +)

113.7 164.9 16.0 0.4 15.6 2.3 16.4 23.3 10.8 -_— 12.5 | 1.0 | 4.0 Dec. 1958

141.9 179.7 13.5 0.3 13.2 1.0 26.9 216.6 9.6 — 27.0 0.6 2.0 Dec. 1959

185.7 208.7 26.0 14.4 11.6 0.2 51.9 35.4 12.7 0.6 22.7 0.5 2.0 Dec.19) 1960

170.1 262.5 14.9 0.1 14.8 0.1 77.7 56.7 21.5 0.3 35.2 1.9 1.0 Dec. 1961

222.1 287.4 32.4 0.3 32.1 1.3 88.8 46.6 20.1 2.2 26.5 8.2 5.0 Sev. 1962

225.5 287.4 26.9 0.5 26.4 1.3 92.5 |l 48.9 19.6 2.0 29.3 7.6 5.1 ct.

225.6 285.0 21.6 0.1 21.5 1.4 97.0 | 43.3 19.2 0.9 24.1 7.7 1.1 Nov.

232.0 289.0 17.1 0.1 17.0 0.1 107.3 61.5 23.5 — 38.0 6.7 1.1 Dec.

based on the period agreed with the customer, not on the period still to run as from the date of the return. — X) For Treasury bill and security holdings, see Table I A 2. —
of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate
sheet item “Loans on a trust basis“. — %) Increase due to extension to all instalment credit institutions of the obligation to render returns (September 1950). Until August 1950 six

— 7) Decrease due to alteration of the agricultural credit cooperatives' obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were
balance-sheet total on 31 December 1953 was at least DM 500,000. — &) Increase partly due to conversion of “administered loans” (about DM 438 million of Land building loans}
to business enterprises and individuals about DM 518 million; long-term lending to public authorities about DM 42million; long-term bank-to-bank lending about DM 7 million). —
figures including the Saarland — where possible and necessary also in the case of the individual banking groups. — 1) See “Agricultural Credit Cooperatives”, footnote ). —
about DM 43 million due to transfer in the books (cf. footnote 15)), — 18) Statistical increase of about DM 43 million due to transfer in the books (cf. footnote 1)), — 16) Statistical
18) Statistical increase of about DM 20 million due to transfer in the books (cf. footnote 19)), — 19) Statistical increase of about DM 175 million due to transfer in the books
Tion, to credit institutions about DM 10 million). — 21) Decrease of some DM 115 million due to statistical reasons. — 2) In December 1962 the obligation to render returns was
31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions required to report. — 2% Statistical shift of
their Berlin subsidiaries, — +) Sub-group of “Commercial Banks“. — P) Provisional.
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111, Credit Institutions
A. Lending, Security Holdings, Deposits

1. Lending to Non-banks

(excluding Treasury bill
in millions

the old and the new range of institutions required to report. — +) Industrial and agricultural.

Lending to non-banks
Lending to non-banks
Business enterprises
Nun;ber Short-term lending Short-term lending ’
o __
End of report- Debtors Debtors ‘ :
mon . Di Medium- Long-
Insticu Credits credits term term i Credits
ﬂ?m Total in (not in- lending | lending Total ! in Discount
) otal Accept- current cluding 1) Iy ota | Accept- current credits
Total ance account Treasury . Total ance account
credits and bills) i credits and '
| '
other : other
credits | | di | |
i
Central GiroInstitutions
1958 Dec. 11 1,509.1 690.6 | 274 663.2 | 818.5 898.7 10,540.2 1,468.4 654.9 27.4 627.5 813.5
1959 Dec. 11 1,570.7 671.2 46.3 624.9 899.5 1,207.5 12,067.8 1,540.2 645.1 46.3 593.8 895.1
Dec.k, 12 1.675.5 701.9 46.3 655.6 973.6 1,209.2 12,303.6 1,645.0 675.8 46.3 629.5 969.2
1960 Dec.®) 12 1,781.0 803.0 25.3 777.7 978.0 1,287.3 13,553.0 1,762.1 788.8 25.3 763.5 973.3
1961 Dec. 12 2,268.4 1,139.8 38.1 1,101.7 1,128.6 1,341.1 16,071.4 2,231.2 1,108.1 38.1 1,070.0 1,123.1
1962 Sep. 12 2.332.0 1.157.0 20.7 1.127.3 1.175.0 1,784.4 18,074.2 2,294.8 1,126.7 29.7 1,097.0 1,168.1
Oct. 12 2,312.5 1,148.7 29.4 1,119.3 1,163.8 1,894.1 18,390.6 2,260.6 1,103.5 29.4 1,074.1 1.157.1
Nov. 12 2,296.2 1,156.8 28,8 11280 | 11394 1,934.3 18,691.4 2.247.8 1,114.4 28.8 1,085.6 1.133.4
Dec. 12 2,538.7 1,256.2 41.5 1.214.7 | 1.2825 1.996.7 18,980.6 2,485.6 1,208.7 41.5 1,167.2 1,276.9
Savings Banks
1958 Dec. 856 4,803.6 3,398.7 14.5 3,384.2 1,404.9 1,911.5 15,584.5 4,727.7 3,327.9 14.5 3,313.4 1,399.8
1959 Dec. 853 5,131.8 3,686.,1 125 3,673.6 1,445.7 2,346.0 19,263.6 5,064.1 3,622.9 12.5 3,610.4 1,441.2
Dec.? 866 5,226.8 3,741.7 12.5 3,729.2 1.485.1 2,387.9 19,931.0 5,159.0 3,678.4 12,5 3,665.9 1,480.6
1960 Dec.5) 866 5,960.4 4,202.4 15.5 4,186.9 1,758.0 2,627.2 24,039.2 5,889.1 4,135.5 15.5 4,120.0 1,753.6
1961 Dec. 366 6.590.8 4,696.2 17.1 4,679.1 1,894.6 2,879.0 28,030.0 6,512.3 4,622.5 17.1 4,605.4 1,889.8
1962 Sev. 867 7,499.4 5,414.8 14.7 5,400.1 2,084.6 3,377.9 31,032.4 7,413.6 5,334.3 14.7 5,319.6 2,079.3
Oet. 867 7.335.8 5,278.2 15.8 5,262.4 2,057.6 3,471.5 31,549.3 7,243.3 5,191.3 15.8 5,175.5 | 2.052.0 |
Nov. 867 7,407.7 5,377.4 18.6 5,358.8 2,030.3 3,530.4 32,021.2 7,323.1 5,297.9 18.6 5,279.3 | 2,025.2 ‘
Dec. 867 7,344.7 5,320.4 16.2 5,304.2 2,024.3 3,591.4 32,450.6 7,257.2 5,238.1 16.2 5.221.9 | 2,019.1
Central Institutions of Credit Cooperatives¥+)
1958 Dec. 17 609.1 401.1 28.4 372.7 208.0 | 52.1 253.7 607.3 399.3 28.4 370.9 208.0 |
1959 Dec, 17 637.4 434.3 28.9 405.4 203.1 77.1 300.9 635.6 4325 28.9 403.6 203.1 |
Dec.%) 18 638.6 434.9 28.9 406.0 203.7 77.2 393.5 636.8 433.1 28.9 404.2 203.7
1960 Dec.®) 18 674.6 4595 28.2 431.3 215.1 95.1 440.4 673.4 458.3 28.2 430.1 215.1
1961 Dec. 18 765.9 532.6 17.1 515.5 233.3 103.6 483.5 765.1 531.8 17.1 514.7 233.3
1962 Sev. 8 785.8 503.1 5.9 497.2 282.7 115.8 521.2 785.4 502.7 5.9 496.8 282.7
Qct. 18 828.5 519.1 9.1 510.0 309.4 110.1 527.1 827.9 518.5 9.1 509.4 309.4
Nov. 18 804.2 515.1 12.4 502.7 289.1 114.0 528.3 204.0 514.9 12.4 502.5 289.1
Dec. 18 815.5 533.5 20.1 513.4 282.0 116.9 517.2 815.4 533.4 20.1 513.3 282.0
Central Institutions of Industrial Credit Cooperatives
1958 Dec. 5 40.1 23.5 —_ 23.5 16.6 11.2 1.0 39.6 23.0 - 230 | 16.6
1959 Dec. 5 37.9 18.8 — 18.8 19.1 13.6 21.6 37.3 18.2 — 18.2 | 19.1
1960 Dec.t) 5 47.6 29.3 - 29.3 18.3 23.4 27.1 47.2 28.9 - 28,9 | 183
1961 Dec. 5 50.7 31.1 - 31.1 19.6 32.1 35.0 50.5 30.9 — 30.9 19.6
1962 Sev. 5 56.7 35.4 0.1 353 21.3 31.5 39.0 56.6 35.3 0.1 35.2 21.3
Qct. 5 62.3 36.1 0.1 36.0 26.2 29.2 41.8 62.3 36.1 0.1 36.0 26.2 |
Nov. 5 63.0 37.2 0.1 37.1 25.8 28.7 42.8 63.0 37.2 0.1 37.1 25.8
Dec. 5 51.7 33.5 0.2 33.3 8.2 | 32.2 44.5 51.7 33.5 0.2 333 | 18.2
\ ‘
Central Institutions of Agricultural Credit Cooperatives
1958 Dec. 12 569.0 377.6 28.4 3492 | 191.4 40.9 234.7 567.7 | 376.3 28.4 347.9 191.4
1959 Dec. 12 599.5 415.5 28.9 386.6 | 184.0 63.5 279.3 598.3 | 414.3 28.9 385.4 184.0
ec.’ 13 600.7 416.1 28.9 387.2 184.6 63.6 371.9 599.5 | 414.9 28.9 386.0 184.6 |
1960 Dec.%) 13 627.0 430.2 28.2 402.0 196.8 71.7 413.3 626.2 | 429.4 28.2 401.2 196.8
1961 Dec. 13 715.2 501.5 171 484.4 213.7 71.5 448.5 714.6 500.9 17.1 483.8 213.7
1962 Sev, 13 729.1 467.7 5.8 461.9 261.4 84.3 482.2 728.8 467.4 5.8 461.6 261.4
Oct. 13 766.2 483.0 9.0 474.0 283.2 80.9 4853 765.6 482.4 9.0 473.4 283.2
Nov. 13 741.2 477.9 123 465.6 263.3 85.3 485.5 741.0 477.7 12.3 465.4 263.3
Dec. 13 763.8 500.0 19.9 480.1 263.8 84,7 472.7 763.7 499.9 19.9 480.0 263.8
Credit Cooperatives™)
1958 Dec. 2,193 3,823.1 3,025.5 16.3 3,009.2 797.6 573.2 1,699.8 3,818.0 | 3,021.3 16.3 3,005.0 ' 796.7
1959 Dec. 2,192 4,384.4 3,515.3 15.3 3,500.0 | 869.1 745.5 2,177.9 4,379.2 3,510.8 15.3 3,495.5 ! 868.4
Dec.?) 2,236 4,444.2 3,547.8 15.3 3,532,5 | 896.4 798.1 2,203.9 4,438,9 3,543.2 15.3 3,527.9 895.7
1960 Dec.5)") 2,240 5,103.8 4,104.7 16.3 4,088.4 999.1 939.4 2,725.1 5,092.9 4,094.6 16.3 4,078.3 998,3
1961 Dec. 2,239 5,692.1 4,605.5 15.2 4,590.3 1,086.6 1,108.6 3,394.5 5,681.4 4,595.7 15.2 4,580.5 1,085.7
1962 Sep. 2,237 6,378.2 5,228.1 11.3 5,216.8 1,150.1 1,262.7 4,043.4 6,364.5 5,215.4 11.3 5,204.1 1.149.1
Qct. 2,236 6,336.4 5,184.2 15.3 5,168.9 1,152.2 1,278.9 4,156.5 6,321.5 5,170.4 15.3 5,155.1 1.151.1 |
Nov. 2,236 6,390.3 5,248.9 191 5,220.8 1,141.4 1.303.0 4,258.0 6,376.8 5,236.4 19.1 5,217.3 1,140.4
Dec.?) 2,236 6,335.1 5,185.9 19.7 5,166.2 1,149.2 1.345.4 4,335.4 6,322.1 5,173.9 19.7 5,154.2 1,148.2
Dec.?) 2,207 6,339.9 5,188.3 19.3 5,169.0 1,151.6 1,414.4 4,449.9 6,326.4 5,175.8 19.3 5,156.5 1,150.6
Industrial Credit Cooperatives
1958 Dec. 747 2,568.1 1,925.1 14.7 1,910.4 1 643.0 308.3 954.6 2,563.0 1,920.9 14.7 1,906.2 642.1
1959 Dec. 746 2,927.3 2,235.5 13.3 2,222.2 691.8 413.2 1,209.3 2,922.1 2,231.0 13.3 2,217.7 691.1
Dec.5, 758 2,973.5 2.260.7 133 2.,247.4 712.8 4441 1,228.0 2,968.2 2,256.1 13.3 2,242.8 712.1
1960 Dec.b) 761 3,412.5 2,619.8 14.2 2,605.6 792.7 524.0 1,511.9 3,408.0 2.615.9 14.2 2,601.7 792.1
1961 Dec, 759 3,818.1 2,954.5 13.0 2,941.5 863.6 624.4 1.902.6 3,814.6 2,951.5 13.0 2,938.5 863.1
1962 Sevp. 758 4,252.1 3.348.0 10.1 3,337.9 904.1 720.9 2,257.4 4,247.4 3,344.0 10.1 3,333.9 903.4
Oct. 757 4,244.0 3,331.0 13.6 3,317.4 913.0 731.4 2,313.3 4,238.5 3,326.2 13.6 3,312.6 912.3
ov. 757 4,275.2 3,367.5 15.6 3,351.9 907.7 735.9 2,364.2 4,270.0 3,362.9 15.6 3,347.3 907.1
Dec. 758 4,208.0 3,300.6 | 160 3,284.6 907.4 782.0 2,404.2 4,202.4 3,295.6 16.0 3.279.6 906.8
Agricultural Credit Cooperatives
(Partial data; for overall figures see Table III A 4)
1958 Dee. 1,446 1,255.0 1,100.4 1.6 1,098.8 154.6 264.9 745.2 1,255.0 1,100.4 1.6 1,098.8 154.6
1959 Dec,, 1,446 1,457.1 1,279.8 2.0 1,277.8 177.3 332.3 968.6 1,457.1 1,279.8 2.0 1,277.8 177.3
Dec.%) 1,478 1.470.7 1,287.1 2.0 1,285.1 183.6 354.0 975.9 1,470.7 1,287.1 2.0 1,285.1 183.6
1960 Dec.8)®} | 1,479 1,691.3 1,484.9 2.1 1,482.8 206.4 415.4 1,213.2 1,684.9 1.478.7 2.1 1,476.6 206.2
1961 Dec, 1,480 1,874.0 1,651.0 2.2 1,648.8 223.0 484.2 1,491.9 1,866.8 1,644.2 2.2 1,642.0 222.6
1962 Sep. 1,479 2,126.1 1,880.1 1.2 1,878.9 246.0 541.8 1,786.0 2,117.1 1.871.4 1.2 1,870.2 245.7
Qct. 1,479 2,092.4 1,853.2 17 1,851.5 239.2 547.5 1,843.2 2,083.0 1.844.2 1.7 1,842.5 238.8
Nov, 1,479 2,115.1 1,881.4 3.5 1,877.9 233.7 557.1 1,893.8 2.106.8 1,873.5 3.5 1.870.0 233.3
Dec.”) 1,478 2,127.1 } 1,885.3 3.7 1,881.6 241.8 563.4 1.931.2 2,119.7 | 1,878.3 3.7 1.874.6 241.4
Dec.?) 1,449 2,131.9 1,887.7 3.3 1.884.4 244.2 632.4 2,045.7 2.124.0 | 1.880.2 3.3 1.876.9 243.8 }
'), ¥) and ) to ¢) see first page of Table Il A 1. — %) See footnote 9) on first page of Table IIl A 1. — ®) The agricultural credit cooperatives’ credits were broken down by sectars
individuals® as an aggregate - T In 1962 the obligation to render retumns was newly defined for the agricultural credit cooperatives. As from December 1962 those
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111, Credit Institutions

. . . * ’) .
and Credit Institutions*) (cont’d) A. Lending, Security Holdings, Deposits
and security holdings) *)
of DM
comprises credits to:
Bank-to-bank lending
and individuals Public authorities
i
Short-term lending ! Short-term lending ! |
: i
i !
! ‘ Debtors | | End of
Medium- Long- ‘ Discount Medium- Long- l Medium- Long- month
term term Deb credits term term | term term
lending lending ebtors (not in- lending lending among Discount . lending lending
s Y Total (cash cluding 3) ) Total which: credits %) 4
| | advances) | Treasury Total Accept-
i | bills) ance
| ! credits ,
! |
| Central Giro Institutions
733.4 6,395.3 40.7 35.7 5.0 165.3 4,144.9 377.6 130.7 0.1 246,9 143.7 1,222.1 Dec. 1958
1.028.2 7,412.5 30.5 26.1 4.4 179.3 4,655.3 563.8 144.5 0.1 419.3 140.0 1,402.8 Dec. 1959
1,029.9 7,554.8 30.5 | 261 4.4 179.3 4,748.8 563.8 144.5 0.1 419.3 157.7 1,416.4 Dec.?
1.112.4 8,586.5 189 ! 14.2 4.7 174.9 4,966.5 582.4 143.0 0.2 439.4 160.4 1,559.9 Dec.5) 1960
1,187.1 10,361.7 37.2 31.7 5.5 154.0 5,709.7 734.7 169.4 01 | 565.3 210.6 1,993.0 Dec. 1961
1,640.1 11,968.4 372 30.3 6.9 144.3 6,105.8 769.4 237.3 0.4 532,1 176.1 2.302.1 Sep. 1962
1,745.8 12,168.7 51,9 | 452 6.7 148.3 6,221.9 683.8 203.5 0.5 480.3 158.1 2,348.8 Oct.
1,782.5 12,416.2 48.4 424 6.0 151.8 6,275.2 704.9 157.3 0.6 547.6 158.4 2,404.6 Nov.
1.835.4 12,631.5 53.1 47.5 | 5.6 161.3 6,349.1 875.9 213.2 0.6 662.7 165.7 2,379.8 Dec.
Savings Banks
1,548.1 12,820.9 75.9 70.8 5.1 363.4 2,763.6 | 156.2 25.0 —_ 131.2 34.6 653.7 Dec. 1958
1,958.9 15,784.2 67.7 63.2 4.5 387.1 3,479.4 201.2 31.3 —_ 169.9 43.3 909.2 Dec. 1959
2,000.3 16.381.4 67.8 ! 63.3 4.5 387.6 3,549.6 201.2 31.3 — 169.9 43.3 909.3 Dec.b)
2,283.0 19,715.5 71.3 66,9 | 4.4 344.2 4,323.7 232.7 41.0 — 191.7 66.4 1,016.5 Dec.) 1960
2,595.5 22,992.5 78.5 73.7 48 | 2835 5,037.5 257.5 47.6 0.6 209.9 79.7 1,203.0 Dec. 1961
3,043.4 25,578.7 85.8 | 80.5 5.3 ‘ 334.5 5,453.7 279.3 57.6 — 221.7 102.1 1,313.1 Sep. 1962
3,124.0 26,017.2 92.5 86.9 56 | 3475 5,532.1 275.3 48.4 — 276.9 103.2 1,301.5 Oct.
3,178.3 26,424.8 84.6 ‘ 79.5 5.1 ;3521 5.596.4 272.2 43.1 —_— 229.1 107.7 1,290.8 Nov.
3,226.7 . 26.795.2 87.5 82.3 52 | 3647 5.655.4 289.5 4.8 | —_— 244.7 112.5 1,222.4 Dec.
Central Institutions of Credit Cooperatives)
51.5 252.8 1.8 1.8 — 0.6 0.9 336.2 200.8 - 135.4 28.7 673.0 Dec. 1958
76.8 300.0 1.8 1.8 0.0 0.3 0.9 372.1 240.7 —_ 131.4 26.1 783.4 Dec. 1959
76.9 392.6 1.8 1.8 0.0 0.3 0.9 374.3 240.9 — 133.4 26.2 785.2 Dec.5)
94.8 439.3 1.2 1.2 0.0 0.3 1.1 479.2 306.4 0.1 172.8 38.1 865.9 Dec.5) 1960
103.3 482.6 0.8 0.8 — 0.3 0.9 445.3 301.9 —_ 143.4 41.0 1.093.2 Dec. 1961
115.5 520.5 0.4 | 0.4 — 0.3 0.7 537.6 336.5 — 201.1 45.0 1,329.8 Sep. 1962
109.9 526.3 0.6 0.6 0.0 0.2 0.8 i 482.1 293.6 0.1 188.5 46.2 1,356.1 Oct.
113.8 | 527.5 0.2 0.2 0.0 0.2 0.8 497 4 329.0 0.2 163.4 49.4 1,371.9 Nov.
116.6 516.5 0.1 0.1 0.0 0.3 0.7 551.4 375.5 0.3 175.9 |  48.6 1.374.1 Dec.
Central Institutions of Industrial Credit Cooperatives
10.7 18.9 0.5 0.5 —_ 0.5 0.1 162.7 88.3 - 74.4 3.3 286.2 Dec. 1958
13.4 21.5 0.6 0.6 0.0 0.2 0.1 187.2 108.3 - 78.9 2.4 332.1 Dec.. 1959
23.2 26.7 0.4 0.4 0.0 0.2 0.4 229.6 130.7 —_ 98.9 2.5 358.1 Dec.%) 1960
31.9 34.7 0.2 0.2 — 0.2 0.3 211.3 126.4 —_ 84.9 8.9 481.5 Dec. 1961
31.3 38.7 0.1 0.1 — 0.2 0.3 252.1 126.8 - 125.3 15.1 606.9 Sen. 1962
29.1 41.5 0.0 0.0 0.0 0.1 0.3 2222 101.8 - 120.4 16.0 618.4 Qct.
28.6 42.5 0.0 — 0.0 0.1 0.3 216.5 117.7 - 98.8 17.4 625.5 Nov.
32.0 44.2 0.0 — 0.0 0.2 | 0.3 241.2 138.3 — 102.9 16.2 632.6 Dec.
Central Institutions of Agricultural Credit Cooperatives
40.8 233.9 1.3 1.3 - 0.1 0.8 173.5 112.5 - 61.0 25.4 386.8 Dec. 1958
63.4 278.5 1.2 1.2 - o1 | 0.8 184.9 132.4 - 52.5 23.7 451.3 Dec. 1959
63.5 371.1 1.2 1.2 - o1 | 0.8 187.1 132.6 — 54.5 23.8 453.1 Dec.%)
71.6 412.6 0.8 0.8 - 0.1 | 0.7 249.6 175.7 0.1 73.9 35.6 507.8 Dec.5) 1960
71.4 447.9 0.6 0.6 —_ 0.1 0.6 234.0 175.5 — 58.5 32.1 611.7 Dec. 1961
84.2 481.8 0.3 0.3 - 0.1 0.4 285.5 209.7 — 75.8 29.9 722.9 Sep. 1962
80.8 484.8 0.6 0.6 - 0.1 0.5 259.9 191.8 0.1 68.1 30.2 737.7 Qct.
85.2 485.0 0.2 0.2 - 0.1 0.5 275.9 211.3 0.2 64.6 32.0 746.4 Nov.
84.6 472.3 0.1 0.1 —_ 0.1 0.4 310.2 237.2 [ 0.3 73.0 32.4 741.5 Dec.
Credit Cooperatives™)
561.7 1,637.1 5.1 4.2 0.9 11.5 62.7 129 | 8.8 - 4.1 1.0 1.4 Dec. 1958
737.3 2,106.4 53 | 4.5 0.7 8.2 71.5 7.4 — 6.5 0.6 2.4 Dec. 1959
789.9 2,132.3 5.3 | 4.6 0.7 8.2 71.6 7.4 - 6.6 0.6 2.4 ec.b
909.4 2,569.0 109 ! 10.1 0.8 30.0 156.1 12.0 -— 13.6 0.7 5.9 Dec.5)91960
1,075.1 3,217.5 10.7 9.8 0.9 33.5 177.0 12.0 — 14.0 1.3 26.9 Dec. 1961
1,224.0 3,840.1 13.7 12.7 1.0 38.7 203.3 9.0 —_ 17.4 1.1 34,1 Sep. 1962
1,239.4 3,951.8 14.9 13.8 1.1 39.5 204.7 8.1 - 16.4 1.3 33.8 Oct.
1,262.6 4,048.7 13.5 12.5 1.0 40.4 209.3 9.1 — 16.2 1.3 39.6 Nov.
1,304.6 4,122.1 13.0 12.0 1.0 .40.8 213.3 11.3 —_— 16.8 1.1 41.2 Dec.?)
1,373.2 4,226.8 13.5 12.5 1.0 41.2 223.1 11.3 —_ 16.7 1.2 41.7 Dec.”)
Industrial Credit Cooperatives
296.8 £91.9 5.1 4.2 0.9 11.5 62.7 12.9 8.8 —_— 4.1 1.0 1.4 Dec, 1958
405.0 1,137.8 5.2 4.5 0.7 8.2 71.5 13.9 7.4 —_ 6.5 0.6 2.4 Dec. 1959
435.9 1,156.4 5.3 4.6 0.7 8.2 71.6 14,0 7.4 - 6.6 0.6 2.4 ec.5)
| 514.5 1,428.4 4.5 3.9 0.6 9.5 83.5 25.4 11.8 - 13.6 0.7 3.5 Dec.5) 1960
v‘ 614.0 1,808.6 3.5 3.0 0.5 10.4 94.0 25.9 12.0 — 13.9 1.3 20.7 ec. 1961
| 708.6 2,155.0 4.7 4.0 0.7 12.3 102.4 26.2 8.9 - 17.3 1.1 25.2 Sep. 1962
719.1 2,211.7 5.5 4.8 0.7 12.3 101.6 24.2 7.9 — 16.3 1.3 25.2 Oct.
733.6 2,261.1 5.2 4.6 06 | 123 103.1 24.9 8.8 - 16.1 1.3 30.7 Nov.
769.1 2,300.0 5.6 5.0 06 | 129 104.2 27.4 10.7 — 16.7 1.1 32.0 Dec
Agricultural Credit Cooperatives
(Partial data; for overall figures see Table III A 4)
264.9 745.2 . | . . . . . i . . . . Dec. 1958
332.3 968.6 . | . ‘ . P . . . . . ! Dec. 1959
354.0 975.9 . i . ; . . . . . . . . . 5)
394.9 1.140.6 6.4 6.2 | 0.2 20.5 72.6 0.2 0.2 —_ 0.0 0.0 2.4 Dec.5)%1960
461.1 1,408.9 7.2 68 ! 0.4 23.1 83.0 0.1 0.0 - 0.1 — 6.2 Dec. 1961
515.4 1.685.1 9.0 8.7 0.3 26.4 100.9 0.2 0.1 - 0.1 _ 8.9 Sep. 1962
520.3 1,740.1 9.4 9.0 0.4 27.2 103.1 0.3 0.2 — 0.1 — 8.6 Oct.
529.0 1,787.6 8.3 7.9 | 0.4 28.1 106.2 0.4 0.3 — 0.1 — 8.9 Nov.
535.5 |  1.822.1 7.4 7.0 | 0.4 27.9 109.1 0.7 0.6 - 0.1 — 9.2 Dec.’)
604.1 | 1,926.8 7.9 7.5 | 04 | 283 118.9 0.6 0.6 — 0.0 0.1 9.7 Dee.?)

of economic activity for the first time in December 1960. Up to and including November 1960 they were attributed, in the tabulations, to the sector “Business enterprises and
agricultural credit cooperatives are required to render returns whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both
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111, Credit Institutions
A. Lending, Security Holdings, Deposits

1. Lending to Non-banks

(excluding Treasury bill
in millions
Lending to non-banks
Lending to non-banks
Business enterprises
N““;b“ Short-term lending Short-term lending
(v -
End of e Debtors Debtors
mont| P Di t Medium- Long-
institu | Credits credits term term | ' Credits
tions 3 A N ; i
%) ‘ n (not in- lending lending I n Discount
Total Accept- ' current 5 8) 4 Total Accept- cutrent
cluding credits
Total ance ' account Treasury ! Total ance account
credits and bills) | . credits and
| other ‘ other
| credits ; credits ‘
Private and Public Mortgage Banks
1958 Dec. 47 51.7 51.5 — 51.5 ‘ 0.2 178.0 18,894.6 33.1 32.9 — 32.9 0.2
1959 Dec, 47 53.4 52.4 - 52,4 1.0 188.4 22,414.9 50.4 49.4 — 49.4 1.0
1960 Dec.?) 47 59.0 57.5 — 57.5 1.5 211.9 25,342.9 52.4 50.9 — 50.9 1.5
1961 Dec. 47 62.0 60.9 —_ 60.9 1.1 280.9 29,344.6 47.2 46.1 — 46.1 1.1
1962 Sep. 48 78.5 76.7 — 76.7 1.8 271.9 32,443,7 72.6 70.8 — 70.8 1.8
Oct. 48 81.6 80.3 —_ 80.3 1.3 282.7 32,960.7 71.5 70.2 — 70.2 1.3
Nov. 48 86.1 85.0 - 85.0 1.1 305.9 33,424.2 74.4 73.3 — . 733 1.1
Dec. 48 70.6 69.2 69.2 1.4 306.6 .| 33,918.4 59.7 58.3 — | 58.3 1.4
Private Mortgage Banks °)
|
1958 Dec. 29 34.5 34.5 - 34,5 | 0.0 | 75.3 8,645.3 19.7 19.7 —_ 19.7 0.0
1959 Dec. 29 31.9 31.7 - C3L7 02 785 10,440.3 29.1 28.9 —_— 28.9 0.2
1960 Dec.?) 29 39.9 39.3 — L 393 0.6 | 839 11,861.1 33.7 33.1 — 33.1 0.6
1961 Dec. 29 35.4 35.2 — I 352 0.2 1 120.8 13,8725 23.0 22.8 — 22.8 0.2
1962 Sep. 30 47.2 46.6 - | 266 0.6 150.0 15,422.5 41.9 41.3 — 41.3 0.6
ct. 30 37.0 36.8 — I 368 0.2 ‘ 153.9 15 692.7 31.1 30.9 — 30.9 0.2
Nov. 30 522 52.2 — 52.2 0.0 | 1581 15,965.8 41.5 415 —_ 41.5 0.0
Dec. 30 35.5 35.2 —_— | 35,2 03 | 1579 16.193.8 30.1 29.8 —_ 20.8 0.3
Public Mortgage Banks
1958 Dec. 18 17.2 17.0 - 17.0 02 | 1027 10,249.3 13.4 13.2 - 13.2 0.2
1959 Dec. 18 21.5 20.7 —_ 20.7 0.8 109.9 11,974.6 21.3 20.5 — 20.5 0.8
1960 Dec.” 18 19.1 18.2 — 18.2 0.9 128.0 13,481.8 18.7 17.8 — 17.8 0.9
1961 Dec 18 26.6 25.7 - 25.7 0.9 160.1 15,472.1 24.2 23.3 — 23.3 0.9
1962 Sep 18 31.3 30.1 - 30.1 1.2 121.9 17,021.2 30.7 29.5 - 29.5 1.2
ct 13 24,6 23,5 - 435 1.1 128.8 17.268.0 20.4 39.3 —_ 39.3 1.1
Nov 18 33.9 32.8 — 32.8 1.1 147.8 17,458.4 32.9 31.8 - P31 1.1
Dec 18 35.1 34.0 - 34.0 1.1 148.7 17,724.6 29.6 28.5 - 28.5 1.1
Credit Institutions with Special Functions
1958 Dec. 23 1,224.7 381.2 21.3 359.9 843.5 458.8 6,045.5 939.7 111.0 21.3 " 897 828.7
1959 Dec. 24 1,218.3 ®) 265.1 433 | 221.8 953.2 8) 738.3 7,417.0 1,090.7 &) 145.1 43.3 101.8 945.6 %)
ec.”) 25 1,248.7 ®) 267.2 43.3 223.9 981.5 &) 738.3 7,487.3 1,121.1 ) 147.2 43.3 103.9 973.9 8)
1960 Dec.?) 25 1,297.9 361.7 23.6 338.1 936.2 917.3 8,667.4 1,091.5 155.3 23.6 131.7 936.2
1961 Dec. 25 1,568.6 615.6 26.5 589.1 953.0 1,117.8 10,500.4 | 1,145.5 192.5 26.5 166.0 953.0
1962 Sep. 24 1,661.9 719.4 29.0 690.4 0425 1,179.7 11,710.0 1,159.0 216.5 29.0 187.5 942.5
ct, 24 1,484.8 494.8 34.9 459.9 990.0 1,191.0 11,909.9 1,199.3 209.3 34.9 174.4 990.0
Nov. 24 1,754.5 701.9 35.7  ,  666.2 1.052.6 | 1,225.3 12,029.7 | 1,268.3 215.7 35.7 180.0 1,052.6
Dec. 24 1,516.1 429.8 265 ' 383.3 1,086.3 ] 1,219.1 11,845.6'%) | 1.319.6 2333 46.5 186.8 1,086.3
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank AG +)
I
1958 Dec. 3 0.2 0.2 — 0.2 — 21.7 2,905.2 0.2 | 0.2 — 0.2 —
1959 Dec. 3 0.3 0.3 — 6.3 —_ 85.8 3,417.8 0.2 0.2 — 0.2 —
1260 Dec.”) 3 0.1 0.1 - 0.1 — 142.2 4,043.1 0.1 0.1 — 0.1 -
1961 Dec. 3 0.5 0.5 — 0.5 — 277.3 5,335.0 0.4 0.4 — 0.4 —
1962 Sev. 3 0.7 0.7 — 0.7 — 302.4 5,854.7 0.6 0.6 — 0.6 —
Oct. 3 0.7 0.7 -— 0.7 —_ 301.7 5,951.1 0.6 0.6 — 0.6 —
Nov. 3 0.6 0.6 — 0.6 — 303.5 5,996.2 0.5 0.5 — 0.5 —
Dec. 3 0.2 0.2 —_ 0.2 — 295.8 5,936.2%) 0.2 0.2 — 0.2 —
Other Credit Institutions with Special Functions +)
1958 Dec, 20 1,224.5 381.¢ 21.3 359.7 843.5 ‘ 4371 3,140.3 939.5 110.8 21.3 9.5 828.7
1959 Dec. 21 1,218.0 %) 264.8 43.3 221.5 953.2 8) 652.5 3,999.2 1,090.5 %) 144.9 43.3 101.6 945.6 %)
ec.T) 22 1,248.4 8) 266.9 43.3 223.6 981.5 %) | 652.5 4,069.5 1.120.9 %) 147.0 43.3 103.7 973.9 8)
1960 Dec.”) 22 1,297.8 361.6 23.6 318.0 936.2 775.1 4,624.3 1,091.4 155.2 23.6 131.6 936.2
1961 Dec. 22 1,568.1 615.1 26.5 588.6 953.0 840.5 5,165.4 1,145.1 192.1 26.5 165.6 953.0
1962 Sep. 21 1,661.2 718.7 20.0 689.7 942.5 877.3 5,855.3 1,158.4 215.9 29.0 186.9 9425
Oct. 21 1.484.1 494.1 349 459.2 990.0 889.3 5,958.8 1,198.7 208.7 34.9 173.8 990.0
Nov 21 1,753.9 701.3 35.7 665.6 1,052.6 971.8 6,033.5 1,267.8 215.2 35.7 179.5 1,052.6
Dec 21 1.515.9 429.6 26.5 383.1 1,086.3 923.3 5,909.4 1.319.4 233.1 46.5 186.6 1,086.3
Instalment Credit Institutions?)
1958 Dec. 174 1,095.2 386.1 0.0 386.1 709.1 1,085.5 5.8 1,095.2 386.1 0.0 386.1 709.1
1959 Dec. 192 1.313.1 385.8 0.6 335.2 927.3 1,321.6 6.4 1.313.1 385.8 0.6 385.2 927.3
Dec.?) 195 1.336.5 386.3 0.6 385.7 950.2 1,336.7 6.4 1,336.5 386.3 0.6 385.7 950.2
1960 Dec.”) 232 1,685.9 53.5 0.3 4532 1,232.4 1,694.2 4.0 | 1,685.9 453.5 0.3 453. 1,232.4
1961 Dec. 235 1,852,719) 482.110) 0.3 481.8%%) 1,370.6 2,077.74) 3.9 1,852.7'%) 482.11%) 0.3 481.81%) | 1,370.6
1962 Sev. 239 1,857.5 428.9 0.2 428.7 1,428.6 2,141.2 3.6 1.857.5 428.9 0.2 428.7 1.428.6
Qct. 241 1.894.8 450.9 0.2 450.7 1,443.9 21627 4.6 1,894.8 450.9 0.2 450.7 1,443.9
Nov. 243 1,940.9 494.8 0.1 494.7 1,446.1 2.208.6 4.8 1.940.9 494.8 0.1 494.7 1,446.1
Dec. 242 1,988.1 520.2 0.2 £20.0 1,467.9 2,272.3 4.9 1,988.1 520.2 0.2 520.0 1.467.9
Postal Cheque and Postal Savings Bank Offices®
1958 Dec. 14 — — —_ | — —_ ‘ — | 1,261.2 —_ —_— — —_ —
1959 Dec. 14 — —_ — | —_ —_ ! — 1.422.5 - —_ —_ —_ —
ec.’} 15 —_— —_ — — — —_ 1,465.3 — —_ —_ | —_ —
1960 Dec.?) 15 — — —_ | —_ — —_ 1,651.2 — — —_ | — —
1961 Dec. 15 — — — — — —_ 1,982.4 —_ — —_ — —
1962 Sev. 15 - — -— — — — 2,197.7 - — — — -
Qct. 15 — - — —_ —_ — 2,198.0 — — — - —_—
Nov. 15 — - — ‘ —_ — — 2.200.8 — — | — — —
Dec. 15 — — — ‘ — — —_ | 23979 i — — | — —_ —_
*), X) and 2) to 4): see first page of Table IIl A 1. — %) Lending to business enterprises and individuals also contains purchase credits granted to traders, and small amounts of
purchased for employment of money. — 7) See footnote ) on first page of Table IIl A 1. — ) Decrease of DM 40 million due to statistical reasons (cf. footnote ?)). — ?) Increase
of about DM 43 million due to transfer in the books (cf. footnote 19)), — 12) Decrease of some DM 115 million due to statistical reasons. — ©) Including ship mortgage banks, —
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1. Credit lustitutions
A. Lending, Security Holdings, Deposits

and Credit Institutions*) (cont’d)
and security holdings) *)
of DM

comprises credits to: H
. Bank-to-bank lending
and individuals Public authorities
Short-term lending ‘ Short-term lending
I
| } Debtors ; End of
Medium- Long- Discount | Medium- Long- e " Medium- Long- month
) te(li'm term Debtors credits term term among term term
endin, lendin not in- lendin lendin : Discount lendin: lendin:
ding ding Total (cash glu e Jing ding Total whidh: iscoun ding ding
advances) Treasury Total Accept-
bills) ance
[ credits
.
Private and Public Mortgage Banks
151.9 . 15,810.0 18.6 18.6 —_ 26.1 3,084.6 9.6 9.6 — 0.0 30.8 227.0 Dec. 1958
174.9 18,850.2 3.0 3.0 - 13.5 3,564.7 5.7 5.7 - — 57.9 305.1 Dec. 1959
186.9 21,430.6 6.6 6.6 — 25.0 3,912.3 | 6.8 6.7 — 0.1 70.5 343.5 Dec.) 1960
262.5 25,006.8 14.8 14.8 — 18.4 4,337.8 40.7 40.7 — 0.0 64.9 379.7 Dec. 1961
240.0 27,798.2 5.9 5.9 — 31.9 4,645.5 | 27.0 27.0 —_ —_ 81.8 399.9 Sep. 1962
250.7 28,267.7 10.1 10.1 — 32.0 4,693.0 | 21.9 21.9 — — 86.1 403.3 Oct
271.9 28,688.6 11.7 11.7 - 34.0 4,735.6 | 26.8 26.8 — — 93.2 399.8 Nov
272.0 29,140.5 10.9 10.9 - 34.6 4,777.9 21.0 21.0 — — 84.6 398.9 Dec
Private Mortgage Banks °)
64.1 6,796.2 14.8 14.8 —_ 11.2 1,849.1 5.1 5.1 — — 9.5 51.0 Dec. 1958
73.3 8,325.3 2.8 2.8 — 5.2 2,115.0 4.3 4.3 — — 12.3 30.4 Dec. 1959
71.8 9,576.6 6.2 6.2 — 12.1 2,284.5 6.7 6.7 —_ — 34.6 28.4 Dec.?) 19¢0
109.3 11,488.9 12.4 12.4 — 11.5 2,383.6 7.4 7.4 — — 19.1 33.0 Dec. 1961
133.6 12,942.9 5.3 5.3 —_ 16.4 | 2.479.6 11.9 11.9 — — 20.4 48.7 Sep. 1962
137.6 13,273.0 5.9 5.9 - 163 | 2.469.7 12.9 12.9 — — 18.2 51.0 Oct
140.8 13,480.5 10.7 10.7 — 17.3 | 2,485.3 8.7 8.7 —_ — 17.8 51.5 Nov.
139.2 13,693.4 5.4 5.4 — 18.7 | 2.500.4 11.3 11.3 — —_ 16.5 51.4 Dec.
Public Mortgage Banks
87.8 9,013.8 3.8 3.8 — 14.9 1,235.5 4.5 4.5 — 0.0 213 176.0 Dec. 1958
101.6 10,525.0 0.2 0.2 — 8.3 1,449.6 1.4 1.4 - — 45.6 274.7 Dec. 1959
115.1 11,854.0 0.4 0.4 —_ 12.9 1,627.8 0.1 0.0 — 0.1 35.9 315.1 Dec.”) 1960
153.2 13,517.9 2.4 2.4 — 6.9 1,954.2 33.3 33.3 — 0.0 45.8 346.7 Dec. 1961
106.4 14,855.3 0.6 0.6 — 15.5 2,165.9 15.1 15.1 - —_ 61.4 351.2 Sep. 1962
113.1 15,044.7 4.2 4.2 — 15.7 2,223.3 9.0 9.0 — - 67.9 | 352.3 QOct
131.1 15,208.1 1.0 1.0 - 16.7 2,250.3 18.1 18.1 — — 75.4 | 348.3 Nov.
132.8 15.447.1 5.5 5.5 — 15.9 2,277.5 9.7 9.7 — — 68.1 | 347.5 Dec
Credit Institutions with Special Functions
398.4 5,063.0 285.0 270.2 14.8 60.4 982.5 184.6 64.2 - 120.4 190.9 10,600.1 Dec. 1958
572.6 4,975.8 127.6 120.0 7.6 165.7 2,441.2 353.0 %) 66.3 — 286.7 9) 172.9 11,531.4 Dec._ 1959
572.6 5,046.1 127.6 120.0 7.6 165.7 2.441.2 353.0 %) 66,3 — 286.7 %) 172.9 11,537.9 Dec.?)
685.1 5,341.3 206.4 206.4 0.0 232.2 3,326.1 378.2 96,2 — 282.0 106.9 12,872.9 Dec.”) 1960
218.6 6,119.0 423.1 423.1 — 299.2 4,381.4 527.7 128.5 0.0 399.2 151.6 | 14.516.4 Dec. 1961
863.9 6,444.6 502.9 502.9 —_ 315.8 5,265.4 624.8 107.1 - 517.7 196.5 15,977.0 Sep. 1962
875.8 6,562.3 285.5 285.5 0.0 315.2 5,347.6 551.1 100.6 — 450.5 190.3 | 16,085.9 Oct.
907.7 6.613.6 486.2 486.2 0.0 317.6 5,416.1 613.4 112.1 — 501.3 171.7 16,202.0 Nov.
905.3 6,526.1 196.5 196.5 — 313.8 5,319.512) 690.9 89.5 — 601.4 184.2 16.323.0 Dec.
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank AG +)
11.2 2,703.5 0.0 0.0 — 10.5 201.7 20.7 0.0 — 20.7 —_ 3,356.1 Dec. 1958
13.3 2,318.4 0.1 0.1 — 72.5 1,099.4 8.6 0.0 — 8.6 —_ 3,312.9 Dec.. 1959
23.4 2,227.5 0.0 0.0 — 118.8 1,815.6 6.5 0.1 - 6.4 7.5 3,829.9 Dec.”) 1960
45.4 2,581.2 0.1 0.1 — 231.9 2,753.8 0.1 0.1 — — 1.1 4,010.6 ec. 1961
41.7 2,538.4 0.1 0.1 —_ 260.7 3,316.3 0.1 0.1 — — 30.1 4,211.8 Sep. 1962
41.6 2,673.8 0.1 0.1 - 260.1 3,327.3 0.0 0.0 — — 29.8 4,226.9 Oct.
41.7 2,631.8 0.1 0.1 — 261.8 3,364.4 | 0.1 0.1 ! — —_ 19.8 4.215.1 Nov
39.1 2,582.4 0.0 0.0 — 256.7 3,353.8%) | 0.1 0.1 ‘ — _ 30.1 4,181.2 Dec.
Other Credit Institutions with Special Functions +)
387.2 2,359.5 285.0 270.2 14.8 49.9 780.8 || 163.9 64.2 - 99.7 190.9 7,244.0 Dec. 1958
559.3 2,657.4 127.5 119.9 7.6 93.2 1,341.8 | 344.4 °) 66.3 -— 278.19) 172.9 8,218.5 Dec. 1959
559.3 2,727.7 127.5 119.9 7.6 93.2 1,341.8 | 34449 66.3 — 278.1 9) 172.9 8,225.0 Dec.?)
661.7 3,113.8 206.4 206.4 0.0 113.4 1,510.5 371.7 96.1 —_ 275.6 99.4 9,043.0 Dec.”) 1960
773.2 3,537.8 423.0 423.0 — 67.3 1,627.6 527.6 128.4 0.0 399.2 150.5 10,505.8 Dec. 1961
822.2 3,906.2 502.8 502.8 — 55.1 1,949.1 624.7 107.0 — 517.7 166.4 11,765.2 Sep. 1962
834.2 3,938.5 285.4 285.4 0.0 55.1 2,020.3 551.1 100.6 — 450.5 160.5 11,859.0 Oct.
866.0 3,981.8 486.1 486.1 0.0 55.¢ 2,051.7 613.3 112.0 — 501.3 151.9 11,986.9 Nov.
866.2 3,943.7 196.5 196.5 — 57.1 1,965.7 690.8 89.4 — 601.4 154.1 12,141.8 Dec.
Instalment Credit Institutions?)
1,085.5 5.8 —_ — ! — — — 6.3 5.4 — 0.9 0.0 0.4 Dec, 1958
1,321.6 6.4 — — — — —_ 4.9 0.1 — 4.8 — 0.3 Dec. 1959
1.336.7 6.4 — - — — — 5.0 0.1 - 4.9 — 0.3 Dec.?)
1.694.2 4.0 — —_ - —_ — 48.3 42.6 — 5.7 0.4 0.2 Dec.”) 1960
2,077.7'%) 3.9 - — —_ — — 8.7 0.0 - 8.7 0.2 0.2 Dec. 1961
2,141.2 3.6 - — — —_ - 145.5 130.4 —_ 15.1 3.3 0.1 Sen. 1962
2,162.7 4.6 -— —_ — — — 159.2 144.1 —_— 15.1 1.8 0.1 Oct
2,208.6 4.8 — - —_— — — 150.9 135.5 —_ 15.4 2.3 0.2 Nov
2,272.3 4.9 | - — —_ — — |, 90 76.9 — 13.9 3.2 0.3 Dec
Postal Cheque and Postal Savings Bank Offices?)
. 132.2 | —_ ! — — - 1,129.0 48.7 — - 48.7 — 63.5 Dec. 1958
- 141.6 — — — —_ 1,280.9 165.5 —_ —_ 165.5 —_ 45.5 Dec.7 1959
—_ 141.6 — — — —_ 1,323.7 165.5 — — 165.5 — 45.5 Dec.7)
—_ 138.9 - - — —_ 1,512.3 185.0 - —_ 185.0 — 57.8 Dec.”) 1960
—_ 192.7 — —_ — — 1,789.7 240.0 — —_ 240.0 — 60.7 Dec. 1961
— 198.8 — - — — 1,998.9 25.0 — — 25.0 — 56.5 Sep. 1962
— 198.1 — — — - 1,999,9 91.6 — — 91.6 —_— 61.3 Oct.
- 199.0 — — — —_ 2,001.8 || 800 - _ 80.0 — 61.0 Nov.
— 197.9 — - — — 2,200.0 |; 93.8 — - 93.8 - 60.6 Dec.
“Qther credits*. — For further data regarding instalment credit see Table IIl A 3. — % Source: Federal Ministry for Posts and Telecommunications. Discount cyeditg: bills
of DM 40 million due to statistical reasons (cf. footnote 8)). — 19) Statistical decrease of about DM 43 million due to transfer in the books (cf. footnote 1)), — 1) Statistical increase

-+) Sub-group of “Credit Institutions with Special Functions“.
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11, Credit Iustitutions

A, Lending, Security Holdings, Deposits

(a) Breakdown of Treasury Bill and Security Holdings by Categories
in millions of DM

2. Treasury Bill and

Treasury bills and non-interest- Medium-term notes Securities Syndicate
bearing Treasury bonds (Kassenobligationen) participations
{
Domestic Domestic o Domestic '
in- ex- ’ Other interest-bearing |
cluding| cluding Loan securities }
i 1ssues |
End of mobilisation and | Ma;llcet- i
ear aper , amon; inter- » able ;
y°" Total " For- ; "hid’f For- est- l::}:; equitles | Do- For-
month 1) elgn | Total ! tssued | ooy | Total bearing bonds and  |Other| Foreign | Total | mes- | oo/
Total ! bzl' Total | Treas- Bank and invest- [securi- | te
credit Uy | Total | bonds | other | ment | ties ;
‘ institu- bonds | 9 |interest-| fund '
| tions of ! b certifi-
: earing
pullzllc deben- cates |
author- tures
itles i
\
All Banking Groups
1956 1,789.0/1,789.0 |  663.0P9) — - — — — | 6.530.2| 6,520.27){1,558.3] 3,884.0| 3.464.0| 420.0| 1,006.5P%)| 71.4| 10.0P®) 306.6| - .
1957 6.156.4(5,710.3 | 1,683.3P8)' 446.1] — — — — |.7:857.5| 7.852.5P9)|1,517.1| 5.234.4 4,784.6| 449.8| 1,024.27°)| 76.8| ~5.0Pe) 370.0| - .
1958 6,767.016,167.1| 1,866.9 599, 73.5|  73.5P€)}  73.5P€) . 112,751.5|12,647.2 12,743.4| 8.576.4| 7.809.4] 767.0' 1,242.2 85.2(104.3 321.2} 296.5! 24.7
1959 7) 5,694.6/4,463.2 | 1,548.2 [1,231.4]1,265.1| 1,211.9 | 556.0 53.2|16,435.8/16.120.9  [2.276.1|11.264.4| 10,406.0,  858.4| 1.488.1 92.31314.9 | 405.8| 377.6| 28.2
1959 7) 5,729.7(4,498.3 | 1.558.3  |1,231.4[1,272.7! 1,219.5 560.9 53.2{16.666.6/16,351.1  13,307.2{11,461.0/10,584.8|  876.2, 1.488.4 94.5/315.5 | 405.8! 377.6| 28.2
1960 6,002.1/5.622.6 | 1,494.8 379.5(1,094.6 1.082.7 611.2 11.9{17,7111.4|16,781.7  '3.061.7/11.630.7|10,867.4| 763.3| 1,987.2 | 102.1/329.7 | 498.5' 169.0| 29.5
1961 6,614.2{5,418.9| 1,185.1 [1.,195.3|1,484.6 1,480.3 777.9 4.3120207.619.893.4  3.359.9|14,218.2/13.376.4|  841.3 22116 | 103.7/314.2 | 5863 5397 466
1962 Jan. |7,225.2(5.895.5| 1.126.1 [1,320.7(1.613.3 1.609.1 | 916.6 4.2]20,814.5(20,487.3  :3,429.0/14.783.6 13,957.9|  825.7! 2,152.9 | 111.8{327.2 | 625.5 §79.3| 46.2
Feb. |7.171.8(5.879.7| 1.083.9 [1.292.1]1.791.5| 1.787.2 @ 989.0 4.3]|21.401.021,034.3  13.482.3(15.232.9|14,335.4| 897.5| 2,212.0 | 107.11366.7 | 552.1| 505.7| 46.4
March |6,059.0(4,923.1 |  955.3  |1.135.9(1.761.1| 1.756.9 | 958.1 4.2(21.905.4{21,539.0  [3.565.7|15,630.2| 14,767.3|  862.9' 2,212.8 | 130.3(366.4 | 524.1| 477.7| 46.4
Avril |6.377.6(5,128.0| 934.0 [1,249.6(1.762.9| 1.758.7  985.6 4.2122,226,5(21.865.5  (3.640.2|15.800.4(14,954.1|  846.3| 2,302.9 | 122.0|361.0 | 603.1( 556.7| 46.4
May (6,587.2/5.376.6| 9827 |1,210.6(1.779.1| 1.774.9 '1.000.8 4.2)22,598.922.253.6  |3.679.0l16,170.41 15,251.3]  919.1' 2,275.6 126.613453 | 6787/ 632.2] 465
June |6,110.0(5.053.3| 1,068:2 |1.056.7/1,725.6] 1.721.5 997.0 4.1[22,725.9(22.390.4  |3,702.3| 16,351.7] 15.441.7| 9100 2,225.9 1105|3355 | 579.8] 550.0| 298
July  |5,668.4/4.819.3| 1,122.5 849.1(1,751.3| 1,747.2  1.014.8 4.1]23,038.422,715.8  13,859.8(16.521.9/15,595.7| 926.8' 2.214.4 | 119.7|322.6 | 574.8} 543.3| 31.5
Aug. |6,361.8(5.526.1 | 1,008.6 835.7(1,886.1| 1,879.5  1.042.0 6.6 |23,208.2(22,893.9  [3,902.9| 16,664.415.742.3| 921.6 2.203.1 123.5/314.3 558.5, 528.0{ 30.5
Sep. [5,452.1(4,687.1 | 1,051.9 765.0(1,844.3| 1,837.8  1,054.2 6.5 [23.366.7(23,063.4  3,922.8(16.923.715.877.1| 946.1 2,189.3 | 128.1/303.3 568.9 543.4| 25.5
Oct. [6.720.2/6,015.8 | 1.213.5 704.4(1.759.3| 1,756.8  1,072.4 2.5 23,478.5(23,133.8  |3.971.6/16,801.2|15.864.3|  936.9 2.234.6 | 176.4/294.7 | 552.5, 527.2| 25.3
Nov. |6.613.4(5.907.4 { 1,186.3 706.0[1,709.9| 1,707.4  1.055.1 2.5 [23,538.5(23,241.8  (3,997.0(16,858.6|15,879.5| 979.1} 2,255.1 131.1|296.7 | 570.3| 544.¢| 25.7
Dec.®)5,772.3(5,056.1 1,683.9 716.2{1.646.1 | 1,643.6 986.0 2.573,399.0(23,070.7 [3,958.1/16,753.0015,798.6| 954.4| 2,233.1 126.5328.3 565.21 542.7 2205
Dec.®)|5,772.3 [5,056.1 | 1.683.9 716.2[1,646.1 | 1.643.6 986.0 2.5[23.405.4[23,077.1  [3,959.5/16,757.9|15,800.5|  957.4] 2,233.0 | 126.7|328.3 565.0| 542.7] 225
1963 Jan.P)17,141.0/6,430.8| 1,773.9 710.2l1,887.5 cee 1,040.8 oo ol24,284.4123,967.5 ces cee 16,6493 coel 21451 col316.9 15379 51641 215
Commercial Banks?®)
1961 Dec. [t.581.4]1.210.7] 171.1 370.7] 313.2] 1209.0 168.3 4.2] 5,435.0] 5,155.4 768.3| 2,236.1| 1,895.0| 341.1] 2,064.0 87.0/279.6 | 568.7| 522.1 46.6
1962 Oct. 11,640.5[1,429.3| 255.6 211.2] 419.1| 416.6 270.1 25| 5.675.2{ 5.424.4 879.3| 2,390.0( 2.044.1] 345.9] 2,049.4 105.7/250.8 550.5] §27.1] 25.4
Nov. |1.866.0/1.659.0| 255.8 207.0| 419.9| 417.4 227.2 25| 5,786.5{ 5,533.2 893.8| 2,456.9| 2.082.32| 374.6/2.072.2 | 110.3|253.3 570.0 544.5| 257
Dec. [1.347.4/1,111.0] 301.5 236.4( 393.5| 3910 2359 2.5| 5.965.8] 5,680.4 l 957.2| 2.568.7| 2.209.9 353.8‘ 2,048.8  105.7(285.4 556.1| 533.61 225
Big Banks ©) +)
1961 Dec. |1.186.0| 890.0| 93.0 296.0] 201.9] 197.8 73.3 4.1| 2.565.6] 2,382.8 311.2| 941.5| 836.4] 105.1] 1,098.5 31.6/182.8 | 415.5| 381.3] 34.2
1962 Oct. [1,272.9(1,134.3| 219.8 138.6] 291.0] 2885 | 128.6 2.5| 2.604.2] 2,441.4 363.7| 929.4] 825.8| 103.6|1.106.5 41.8[162.8 | 382.2| 364.0| 18.2
Nov. [1,448.7[1.314.3| 2198 134.4) 204.1| 201.7 | 137.7 2.4| 2.700.2] 2,536.2 370.0] 986.8] 851.7| 135.1|1,139.1 40.3|164.0 | 396.6| 378.1| 18.5
Dec. l1.156.51 902.7] 263.2 163.81 265.41 2630 | 1341 2.4l 2,868.11 2,672 2256/ 1.084.31  965.81 118.501.132.7 30.0/195.5 | 380,01 367351 1304
State, Regional and Local Banks +)
1961 Dec. | 340.9| 279.2 76.2 61.7| 106.5| 106.4 90.7 0.1| 1.956.5]1.893.5 346.0 946.9] 798.0| 148.9| 564.9 35.7| 63.0 | 113.7| 106.5] 7.2
1962 Oct. | 351.3] 288.7] 34.2 62.6| 1222 12222 88.3 0.0| 2.159.6 2,103.5 a10.4| 1.085.2| 937.5 147.7| 567.1 108| s6.1 | 179.0] 1229f 61
Nov. | 401.3| 3387 34.3 62.6| 170.4| 1203 86.3 0.1 2.185.2] 212879 430.6| 1,094.6| 94371| 151.5| 567.8 45.0| 563 | 129.8] 123.7| 6.1
ec. | 173351 11009 34.5 62.6! 12271 1226 1 88.6 0.1l 2.185.31 2,132.6 431,91 1,103.6] 9511l 152751 55235 446l 52.7 133.6] 125.6] 8.0
Private Bankers +)
1961 Dec. 50.9| 37,9 1.5 13.0] 3.5 3.5 3.1 -_ 789.11 758.3 | 88.3] 284.6| 206.6 78.0| 366.9 18.5] 30.8 39.5| 34.3] 5.2
1962 Oct. 15.7| 5.7 1.5 10,0} 4.4 4.4 1.8 - 815.4| 784.5 90.5| 331.9] 242.8 89.1| 346.3 15.8| 30.9 413 a02| 1.1
Nov. 15.4| 5.4 1.6 100 3.9 3.9 1.3 — 805.7| 773.8 88.7| 332.4| 2500 $2.4| 335.9 16.8] 31.9 43.8) 42.7] 1.1
Dec. 16.7 6.7 3.6 100l 39 39 1.8 - 806.51  770.3 85.2l 3380l 2553 82.71 3300 17.11 36.2 4156l 4050 1.1
Central Giro Institutions
1961 Dec. (1,713.8/1,575.8| 585.5 138.0] 579.1 579.1 | 196.1 — | 2.273.0} 2.265.7 262.9| 1.908.0| 1,819.9 88.1, 91.5 3.3} 7.3 17.6| 17.6/ —
t962 Qct. [1,751.6[1.675.0| 59300 76.6] 655.8| 655.8 371.7 — | 2.537.21 2,532.4 257.4] 2,140.8] 1,996.2] 144.6| 131.7 25| 4.8 01| o1 —
Nov. [1,842.3)1,749.8| 592.8 92.5| 610.7| 610.7 342.4 — | 25580071 2,555.3 286.0| 2,138.8| 1,980.6| 158.2| 128.0 250 48 0.1 01 —
ec. |1,514.7(1,432.0| $12.0 82.7] 615.5| 615.5 302.4 —~ | 2:472.3| 2.267.5 249.9| 2,087.7| 1.942.0| 145.7) 127.5 24| a3 9.11 9.1 —
Savings Banks
1961 Dec. 57.8] 57.8 11.0 — | 164.2° 164.2 104.3 — | 7.627.2 7.626.6 |1,084.6| 6.528.9] 6.434.8 94.1] 12.8 0.3 0.6 - -] =
1962 Qct. 7.4 7.4 5.7 — | 1571 157.1 90.2 — | 9.405.5| 9,405.3 [1.305.6| 8,089.2| 8.034.3 54.9 2.9 06! 0.2 - | = | =
Nov. 70| 7.0 5.6 — | 155.0] 1550 96.3 — | 9.479.919,479.7 |1.300.6! 8.168.5| 8.114.2 543 10.0 0.6/ 0.2 - - | =
Dec. 5.4 5.4 4.6 — | 152.4] 152.4 100.4 — | 9433.3)9.433.1 12849 £.135.8) 80799 559|119 0.5 0.2 — ’ - =
|
Private and Public Mortgage Banks
1961 Dec. 1.5] 1.5 1.5 — 35.6]  35.6 9.4 | — 890.8| 887.0 661.5| 223.1] 208.0 15.1 0.9 1.5 3.8 -
1962 Oct. - - —_ - 72.1| 721 302 | — | 1.142.7| 1.138.4 824.8| 311.7| 288.6 231 0.9 1.0 4.3 -
Nov. - — - — 69.8| 69.8 27.7 — | 1.122.7] 1.118.4 805.9| 310.7| 287.9 22.8 08 | 1.0 43 -
Dec. - - - -~ 70.51 70,5 288 — | 1936kl 112107 807.5  312.50 287.9 24.6 0.7 1.00 43 —_
Credit Institutions with Special Functions
1961 Dec. |1.682.3| 995.6 50.0 686.7| 200.6| 200.6 1313 | — 540.9| 540.8 161.7| 364.9] 339.6| 253] 142 | 0.0 0.1 - -] -
1962 Oct. [1.635.7|1.219.0| 75.0 416.7| 230.0| 230.0 157.2 - 646.9| 638.0 211.3|  414.6] 3910 236 121 0.0/ 8.9 - - -
Nov. [1,400.6| 994.0| 850 | 406.6 234.7| 2347 1619 | — 650.2| 641.4 215.6| 413.4| 389.4 240 124 oo| 83 - - | -
Dec. [1,040.7| 643.8| 101.9 | 396.9| 190.8| 190.8 1155 1 — 607.9| 599.6 157.8| 428.5| 406.2 223 133 00 83 - = |-
E Lk
SEFTUR
Postal Cheque and Postal Savings Bank Offices
1961 Dec. |1,566.0]1.566.0| 366.0 - 78.5]  78.5 I 78.5 — | 2,027.9] 2,020.3 167.1| 1.853.2| 1,766.6 86.6] — - 76 e e
1962 Oct. [1,684.1[1.684.7| 284.1 - 687  68.7 | 68.7 — | 2:380.9] 2,372.7 191.2| 2,181.5) 2,079.9] 101.6 — — | 82 _ -] -
Nov. [1,497.1{1.497.1| 247.1 - 6871 687 | 68.7 — | 22979 2,284.7 191.4| 209330 1,991.7| 101.6 — - 8.2 i e
Dec. [1,864.0/1,864.0| 464.0 —_ 687 687 | 687 | — | 21373 2119.2 188.8] 1,930.4; 1.829.3| 101.1 I i 8.1 - | - | =
All other Groups®
1961 Dec. 11.4| 11.4 - — | 113.4| 113.4 | 90.0 0.0| 1,412.7| 1,397.7 253.8| 1,103 912.4| 191.5| 283 . 1.7/ 15.0 - - -
1962 Oct. 1.0/ 1.0 - — | 156.5| 1565 134.3 — | 1.640.0] 1,622.7 302.0 1,273.4| 1,030.3| 2431 306 | 16.7| 17.3 -} - -
ov., 0.5 0.5 - — | 1513 1511 t 130.9 — | 1.646.4] 1,629.2 303.3| 1.277.0 1033.4| 243.6) 316 | 168 17 - =] -
Deeh| — — — —_ mas\ 154.6 1342 | — | 1.666.4| 1,649.2 312.0| 1.289.4 1,043.3| 246.1| 309 | 16.9 17.2 - = | =
Dec.®)! — — — — 15461 1546 ) 1342 | — | 1,672.9! 1.655.7 313.41 1,294.3] 1.045.2 249.1 30.9 1 1710 17.2 — - -

new range of institutions

%) Specialised commercial banks,
%) Central institutions of credit c
including the Saarland. —
credit cooperatives are req

12 Cf:' Table 111 B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds®,
tions®, — 2) Including mobilisation paper. — %) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche
Bundesbank’s equalisation claim on the Federal Government (according to Art. 42, Bundesbank Law). — ) Mortgage bonds, communal bonds, bonds of specialised credit institutions, —
which are included in the group “Commercial Banks”, are not shown separately in this table because of their small Treasury bill and security holdings. —
ooperatives, credit cooperatives and instalment credit institutions. — 7) First 1959 line, figures excluding the Saarland, second 1959 line and following,

“Medium-term notes (Kassenobligationen)”, “Securities and syndicate participa-

®) In December 1962 the obligation to render returns was newly defined for the agricultural credit cooperatives, As from December 1962 those agricultural

required to report. —
Pe) Partly estimated. — P) Provisional.

uired to render returns whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old ané the
©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — =) Sub-group of “Commercial Banks®. —
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1. Credit Institutions
A, Lending, Security Holdings, Deposits

Security Holdings 1)

(b) Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers
in millions of DM

Treasury bills and non-interest-bearing Medium-term notes .
Treasury bonds (Kassenobligationen) Loan issues and interest-bearing Treasury bonds
Fed, Railways ‘| [
Federal F Local
Federal Government Goverament :nfl ljec.l. P:::::} Lander authorities )
Ex- Ex- |
Federal 1 1 ;
- Federal terna. terna.
End of Rail- Rail- bonds, bonds, Syndi-
ways D D
year and Federal | "378 Post- :‘m{: Post- :on{'_ Post- Post- p:::ieci-
month Total Mobili- l;;,dexall Lénder| Total |Govern- Federal | L&nder| Total r:::;' ! muta~ x:::; muta- r:::; Ex r:::;' Ex. | pations
i osta ment - - - g - -
Total sation | Other | Fost Postal reform ;i‘;“' reform ;i‘;,"t reform | ternal |reform | ternal
Pa,‘;e' paper | o inis- Adminis- in- :n 1 in- :n i in- |bonds | in- | bonds
tration tration debted-| . |debted- |y |debted- debted-
ness | om. | BeES | cop | mess ness
; pen- pen-
! sation sation
. debt?) debt?)
All Banking Groups
1956 1,789.0! 1,126.0P%)| 1,126.0P¢}| — 457.9 . —_— — —_— ' —_ 1,558.3] 445.1 499,9 | 547.5 | 65.8 .
1957 5,710.3| 4,027.0P®)| 4,027.0V®)( — 1,050.0 . —_ -_— _— ’ _— 1,517.1 204.7 509.8 683.4 1 119.2 .
1958 6,167.1| 4,300.2 4,300.2 —_ 1,392.71 474,21 — —_— —_— _— 2.743.4 431.0 1,271.6 ! 897.1 143.7 .
1959 T) 4,463.2| 3,121.8 2,915.0 206.8 1,005.6. 335.8{655.9 327.1 307.8 21.0] 3,276.1 98.8| 610.2(1,442.3 21.0f 919.0 36.6| 133.2 15.0 —
1959 7) 4,498.3| 3,146.8 2,940.0 206.8 1,015.7| 335.8|658.6 329.1 308.5 21.0( 3,307.2| 102.0| 610,71,462.5 21.0] 924.1 36,6 135.3 15.0 —
1960 5,622.6| 4,471.0 4,127.8 343.2 992,7| 158.9[471.5 228.9 225.6 17.0) 3,061.7| 146.3| 596.0(1,259.0 36.8| 856.2 27.8| 125.7 13.9 1.2
1961 5,418.9, 4,390.0 4,233.8 156.2 949.6 79.3| 702.4 251.8 437.3 13.3] 3,359.9| 257.4] 615.0|1,457.2 37.9| 816.0 30.6| 134.5 11.3 2.4
1962 lan. 5.895.5! 4,915.9 4,769.4 146.5 901.0 78.6] 692.5 247.6 429.1 15.8| 3,439.0| 263.9| 626.6/1,524.8 39.00 794.1 29.7| 149.3 11.6 4.0
Feb.  |5.879.7! 4,979.8 | 4,795.8 |134.0 835.9| 64.0/798.2 [253.5 |520.3 15.41 3,482.31 261.7 | 631.4|1.556.1 38.9| 805.9| 29.2] 147.5| 11.6] 3.0
March [4,923.1| 4,096.9 3,967.8 129.1 766.6 59.6|798.8 248.6 534.8 15.4| 3,565.7| 258.1] 627.3|1,641.7 39.2| BO8.6 29.7; 149.9 11.2 2.4
Avril 5,128.0| 4,323.1 4,194.0 129.1 747.4 5§7.51773.1 222.3 1 533.5 17.3| 3.640.2| 257.2| 633.8(1,711.9 39.4| 808.0 28.2| 151.1 10.6 2.5
May 5,376.61 4,523.0 4,393.9 129.1 796.8 56.8| 774.1 222.5 534.3 17.3} 3,679.0] 254.7! 657.5|1,721.6 41,1] 811.9 28.2| 153.9 10.1 2.2
June 5.053.3| 4,113.2 3,985.1 128.1 887.4 52.71 724.5 166.5 540.2 17.8( 3,702.3| 270.9{ 658.6(1,731.2 41.5| 809.8 27.8] 152.4 10.1 2.2
July 4,819.3| 3,824.9 3,696.8 128.1 946.1 48.3| 732.4 162.2 553.3 16.9| 3.859.8| 378.3| 653.7/1,787.1 41.7| 815.0 28.0{ 146 0‘ 10.0 8.4
Aug. 5,526.1} 4.645.6 4,517.5 128.1 836.3 44.21837.5 259.8 565.1 12.6| 3,902.9( 374.7| 651.4[1,840.2 42.0( 811.1 28.7( 144.7 10.1 0.7
Sep. 4,687.1| 3,763.3 13,635.2 |128.1 893.0| 30.8]783.6 |259.0 |517.6 7.0 3,922.8| 375.6| 661.9(1,843.3| 43.5| 816.4| 27.6| 144.3] 103 0.7
Oct.  [6.015.8] 4,987.4 |4.802.3 [185.1 997.7} 30.71684.4 [234.1 |442.9 7.4] 3.971.6| 439.6| 651.4(1,841.1| 43.8| 813.5] 27.1| 145.6 9.5 0.7
Nov.  [5.907.4] 4,906.2 |4,721.1 |185.1 970.9| 30.3}652.3 197.8 | 446.3 8.2| 3,997.0| 433.5| 652.2/1.877.8| 44.7. 809.5| 27.8| 141.8 9.7 07
Dec.®) |5,056.1| 3.841.6 |3.372.2 '469.4 [1,185.3| 29.2/657.6 170.4 [479.1 8.1; 3,958.1| 433.7| 668,9[1,827.9| 42.9] 808.3| 28.2| 138.5 9.7) 0.7
Dec.®) |5,056.1) 3,841.6 |3.372.2 [469.4 [1,185.3 29.2|657.6 170.4  |479.1 8.1 3.959.5| 433.9| 668.9|1.829.2| 42.9| 808.2; 28.2| 1385 9.7 0.7
1963 Jan.P) l6,430.81 5,126.2 4,656.9 . 469.3 1,276.9 2771 v e 301.4 \533.2 LR e LR seef see LR LR LR LR e R
Commercial Banks®)
1961 Dec, 1,210.7| 1,065.8 1 1,039.6 26.2 109.3 35.6|140.7 50.2 88.3 2.2 768.3 91.4] 422.1| 104.6 27.3 77.2 28.1 3.5 4.1 2.4
1962 Qct. |1.429.3 1,265.7  1,173.7 92.0 140.2| 23.4]196.5 111.4 82.9 2.2f  879.3| 118.9| 465.6| 141.4| 32.4| 77.7| 24.8] 16.0 2.5 07
Nov. |1,659.0] 1,495.2 1,403.2 92.0 140.5| 23.3(190.2 102.5 85.5 2.2 893.8| 115.8| 473.6| 152.6] 33.3| 76.2| 25.5| 14.3 2.5 07
ec. |L,111.0f 940.8 809.5 |131.3 146.2J 24.0(155.1 74.0 78.4 27| 957.2| 131.3| 492.2) 183.9| 31.6| 75.3| 25.9 2.5 0.7
Big Banks ©) +)
1961 Dec. 890.0] 797.0 797.0 — 88.0|  5.0/124.5 43.3 81.2 - 311.2]  50.5] 188.3] 33.9 7.0  14.6] 143 1.5 11| 0.2
to62 Oct.  11,134.3| 1,006.5 914.5 92.0 127.8; — [159.9 88.2 71.7 - 363.7| 55.4| 241.1| 30.2 63| 14.8| 12.3 33| 03| 0.2
Nov. |1,314.3] 1,186.5 1,094.5 92.0 127.8| — |[154.0 79.2 74.8 —_ 370.0] 56.4| 244.7| 32,9 6.8 14.7| 12.4 1.8 0.3 0.2
Dec. 992.7]  851.5 729.5 |122.0 13120 — li18le 50.7 67.7 o5l 42561 65.91 266.01 58,1 6.6l 13.51 12.8 2.4 03l 0.2
State, Regional and Local Banks +)
1961 Dec. 279.2| 228.0 203.0 25.0 21.0] 30.2] 15.7 6.8 1 6.7 2.2| 346.0| 18.9] 186.1| 52.2| 18.7] 52.5 8.2 7.7 17| 2.2
1962 Qct, 288.7| 254.5 254.5 —_ 10.9| 23.3} 33.9 22.1 9.6 2.2  410.4] 39.0] 185 89.0| 22.4| 56.4 8.4 8.7 14| 05
Nov. 338.7] 304.4 304.4 —_ 11.1( 23.2f 34.0 22.2 ] 9.6 22| 420.6| 37.4| 187.4| 98.4| 227 56.0 8.4 8.8 1.5 o5
Dec. 110.9 85.7 76.4 9.3 1.41  23.8] 340 22.2 9.6 2.2l 43191 4471 18521 104.20 22.60 567 8.8 8.3 1.4l 05
Private Bankers +)
1961 Dec. 37.9 37.4 36.4 1.0 0.2 0.3 0.4 —_— 0.4 _— 88.3 8.9 46.3 15.6 1.6 5.5 5.6 4.0 0.8 -
1962 Qct. 5.7 4.2 4.2 -—_— ; 1.5 —_— 2.6 1.0 1.6 —_— 90.5 16.8 38.3 18.3 3.7 5.1 4.1 3.9 0.3 -—
Nov. 5.4 3.8 3.8 — ! 1.6 —_— 2.1 1.0 1.1 -_— 88.7 14.3 40.5 17.4 3.8 4.1 4.7 3.7 0.2 ——
ec. 6.7 3.1 3.1 - 3.6 — 2.1 1.0 1.1 —_ 85.21 13.01 40.0l 177 2.4 3.8 4.3 3.7 0.3 -
Central Giro Institutions
1961 Dec. »575.8| 1,030.3 990.3 40.0 504.5 41.0{383.0 139.2 241.9 | 1.9 262.9 16.3 27.3] 132.9 2.9 62.3 0.0] 21.2 0.0 —_
1962 Oct. 1,675.0| 1,175.1 1,082.0 93.1 494.0 5.9/ 284.1 67.8 [214.4 | 1.9 257.4| 22.0/ 30.5| 129.2 3.0 54.5| — 18.2 0.0 -
Nov. [1,749.8| 1,250.1 1,157.0 93.1 494.0 5.7|268.3 51.8 | 214.6 1.9 2860 26,6/ 31.0| 153.7 3.1 53.4| — 18.2 0.0 -_
ec. [1.432.0] 930.1 620.0 ‘310.1 497.0 4.9(313.1 52.6 |258.6 1.9 249.9| 21 29.8. 120.7 3.0 — 18.7 0.0 -
i
Savings Banks
1961 Dec, 57.8 46.8 46.8 | — 9.8 1.2] 59.9 I 17.0 38.4 4.5] 1,084.6 74.4 5.7] 565.8 0.1| 365.0 0.0 73.5 0.1 -_
1962 Oct. 7.4 1.7 1.7 ] _— 4.3 1.4] 66.9 21.3 44.1 : 1.5 1.305.6| 148.7 5.1| 688.5 0.1| 387.2 0.1 75.7 0.2 -
Nov. 7.0 1.4 1.4 | — 4.3 1.3( 58.7 13.9 43.3 1.5| 1.300.6] 148.8 | 51| 684.5 0.1| 387.3 0.1] 74.5 0.2 —
Dec. 5.4 1.8 08 | 1.0 3.2 0.4 13.9 36.6 1.5] 1,284.9] 140.2 5.2| 685.9 0.1| 381.4 0.1, 71.8 0.2 -_
Private and Public Mortgage Banks
1961 Dec, 1.5 -_ -_— - —_ 1.5| 26.2 6.9 19.3 —_— 661.5 42,5| 143.9| 285.3 1.0/ 185.6 2.0 1.2 — —_
1962 Oct. —_ —_ — — —_ — | 419 14.1 26.0 1.8| 824.8} 82.5| 137.6| 413.6 2.7| 178.0 1.8 8.6 — —_
ov. —_ - — — —_ — | 42.1 11.4 28.2 2.5 805.9| 75.1 130.3| 412.4 2.7 176.2 1.8 7.4 — -
Dec. — —_ —_ - —_ — | 417 11.5 28.2 2.0l 80751 72.9] 129,09 4155 2.71 178.3 1.8 6.4 — —
Credit Institutions with Special Functions
1961 Dec. 995.6] 945.6 945.6 — | 500 — 69.3 26.6 38.1 4.6 161.7 5.0/ 12.3] 115.7 6.5 12.6 0.4 2.2 7.0 —_
1962 QOct.  [1,219.0| 1,144.0 | 1.144.0 — | 750 — | 723 6.6 66.2 — 211.3 8.5 9.4| 165.6 55| 11.9 0.4 3.1 6.9 —_
Nov. 994.0{ 909.0 909.0 — | 850 — | 728 6.6 66.2 - 215.6 8.5 9.3 170.1 5.4 11.8 0.4 3.1 7.0 —
Dec. 643.8] 568.9 541.9 27.0 | 749 — 75.3 6.7 68.6 — 157.8 8.4 8.8 112.6 54| 12.1 0.4 3.1 7.0 -
1
Postal Cheque and Postal Savings Bank Offices
1961 Dec.  [1,566.0 1,2000 | 90.0 | 276.0] —~ | — - - — 167.1| 48] — 96.2] 0.0 3| — 5.8 — -
1962 Oct.  11,684.1| 1,400.0 | 1,400.0 — 284.1| - - —_ — —_ 191.2| 19.0] — 109.9| — 46.5| = 15.8) — —_
Nov. |1.497.1| 1,250.0 |1,250.0 - 247.1] ~— - —_ - - 191.4| 19.0| — 1101 — 46.5| m— 15,8 ~= —_
Dec. 1,864.0| 1.4 1.400.0 — | 464.0| — —_ -— - —_ 188.8 9.0| — 107.5| — - 15.8 — —
|
All other Groups®
1961 Dec, 11.4 11.4 11.4 — —_ — 23.4 12.0 11.3 0.1 253.8] 22.9 3.8 156.8 01| 632 ~— 7.0 — —
1962 Qct. 1.0 1.0 1.0 —_ —_ — | 222 12. 9.3 01| 302.0{ 40.1 3.0/ 192.9 01 577 — 82| — -
Nov. 0.5 0.5 0.5 —_ — — | 202 11.5 8.6 0.1| 303.8| 39.8 3.0 194.4 01, 581 =— 8.4, — -
Dec.) — — —_ —_ — | — | 204 1.6 8.7 0.1 3120/ 40.4 2.9] 202.0 0.1 ‘ 58.4( = 82| ~— —_
Dec.f) — —_ — — — i — 1 204 11.6 3. o1l 31341 406 2,91 203.2 0.1 58.3] — 831 — —
1) Cf. Table Il B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds”, “Medium-term notes (Kassencobligationen)”, “Securities and syndicate participa-
tions”. — 2) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim
on the Federal Government (according to Art. 42, Bundesbank Law). — 3) 4 % commutation debt of 1957 according to General War Consequences Law, 4 % compensation debt of 1959
according to Art. 9 a, Reg. 1, 1959, under Old Savings Law. — %) Including small amounts of issues by other German public authorities, — 8) Specialised commercial banks, which
are included in the group “Commercial Banks®, are not shown separately in this table because of their small Treasury bill and security holdings, — %) Central institutions of credit
cooperatives, credit cooperatives and instalment credit institutions. — 7) First 1959 line, figures excluding the Saarland, second 1959 line and following, including the Saarland. —
¢) In December 1962 the obligation to render returns was newly defined for the agricultural credit cooperatives, As from December 1962 those agricultural credit cooperatives are
required to render returns whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions
required to report. — °) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — -) Sub-group of “Commercial Banks®. — P€) Partly estimated. —
P) Provisional.
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I11. Credit Institutions
A. Lending, Security Holdings, Deposits

3. Instalment Credits and Small Loans
(a) Instalment Credits!)®), by Banking Groups
in millions of DM

Commercial banks
e . Credit ‘ i 4 ) "
End ol Instalment | institutions | among whica: Industrial - Other
year b m}:\lg g credit (other than T T Srate, 1T T C;’;:;al Savings credit c:}:;{:‘ banking
or institutions | instalment g PR bt banks coopera- groups
month groups 3 credit Total ngili s reg;:nal Private [institutions tives cotoi::a- 9
institutions) ) local bankers
banks |
1953 1.500.3 765.1 735.2 231.1 62,8 144.5 23.3 66.0 384.7 45.1 6.5 1.8
1954 1,913.6 $91.8 921.8 273.9 73.6 176.7 23.6 85.6 489.9 58.8 9.3 4.2
1955 2.629.7 1,439.0 1,190.7 347.9 102.0 213.7 32.2 131.4 627.3 68.6 14.5 0.8
1956 2,869.0 1.611.6 1,257.4 380.0 124.5 224.3 31.2 147.6 640.2 731 15.4 1.1
1957 2,957.6 1.73%9.0 1,218.6 399.2 | 131.5 230.1 37.5 122.4 593.1 86.4 17.0 0.4
1958 3,314.9 2,049.4 1,265.5 422.1 125.3 249.5 47.0 125.2 584.2 112.4 21.4 0.2
1959 3,973,7 2,502.0 1.471.7 511.4 141.7 318.8 50.8 143.9 639.8 146.5 29.6 0.4
1959 8) 4.027.8 2,539.4 1,488.4 512.6 143.9 649.2 151.0 31.1 0.4 -
1960 §) 4,875.3 3,188.5 1.686.8 604.0 162.5 355.9 77.6 171.3 710.0 165.6 35.3 0.4
1961 Nov. 5,356.1 3,621.0 1,735.1 605.6 174.4 355.0 63.2 166.9 745.7 166.6 39.2 11.1
Dec. 5,468.9 3,714.7 1.754.2 616.2 180.9 361.5 61.8 168.9 747.1 169.4 39.5 13.0
1962 Jan. 5.408.1 3.663.6 1,744.5 604.8 173.9 360.7 57.1 174.1 746.0 164.6 40.8 14.2 ;
Feb. 5.370.3 2,626.0 1,744.3 610.5 178.4 363.2 56.0 170.9 743.1 163.6 42.4 13.7 t
March 5,389.2 3,634.3 1.754.9 617.1 186.2 362.4 55.5 169.7 748.0 165.1 40.4 14.6 .
April 5,462.1 8|  3,695.1 %) 1.767.0 610.6 182.8 362.1 54.0 174.3 758.4 167.3 41.7 14.6
ay 5,532.6 3,761.0 1.771.6 607.5 178.2 361.9 53.7 179.5 760.0 167.9 40.8 15.9 §
June 5,620.5 3,796.9 1,823.6 627.9 194.0 366.1 54.4 181.4 769.0 177.2 51.9 16.1 |
July 5,679.8 3,838.2 1,841.6 637.1 197.3 372.5 53.4 181.3 781.0 176.4 50.3 15.5
ug 5,683.0 3,841.1 1,841.9 648.1 203.7 378.8 52.7 180.1 780.7 173.6 43.4 16.0 ,
Sep. 5,644.8 3,829.3 1,815.5 622.8 199.9 357.6 52.8 179.8 781.4 172.7 43.6 15.3 g
Qct. 5,671.3 3,875.7 1,795.6 609.3 194.1 349.1 53.2 178.2 777.0 170.0 44.1 17.0 {
Nov. 5,734.5 3,923.6 1,810.9 630.5 203.1 361.2 54.4 176.0 774.9 170.5 42.8 16.4 ]
)

1) At short and medium term. — ®) Including cash advances made by instalment credit institutions; for small loans by other groups of institutions, cf.Table 3 (c)
below. — %) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — ¢) Central institutions of credit cooperatives, credit
institutions with special functions. — %) From 1960 onwards including the Saarland. The rows of figures were linked together in December 1959 by showing,
firstly, the figures excluding the Saarland and, secondly, the Fgures including the Saarland — where possible and necessary also in the case of the individual
banking groups. — 8) Statistical decrease of about DM 5 million due to transfer in the books.

(b) Use and Amount of Instalment Credits!)?) granted by Instalment Credit Institutions

for purchasing for purchasing other durabl goods
means of production and durable
Total of consumer goods tg hec1 used Note:
i - solely in trade and industr .
’;f:ﬁl v Y Bicycles, g‘;‘;::;ld Passenger | Wireless P“‘i’i‘”
Period credigs | Machinery Motor | Equipment | Clothing, sewing and Y Furni- cars and cre “d ;
w1 for pro~ ruks for handi- | household | machines, appli- tur, and tele- Other grante |
"tikeny duction o | craftand | textiles type- a‘;“’:e " € motor- vision td° L
of con- and various writers Pt cycles sets traders
sumer trailers | Occupa- ;
goods %) | tlons !
;
Millions of DM
1961 1st_qtr. 989.8 65.9 127.8 / 30.1 106.1 12.6 73.8 107.3 322.1 ‘ 71.9 72.2 310.7
2nd atr. 1,177.4 86.0 148.4 33.3 145.7 12,9 87.7 122.4 379.4 5.7 | 95.9 258.4
3rd atr. 1,108.4 101.1 120.3 31.0 122.8 11.9 94.2 126.9 341.1 67.5 91.6 246.7
4th atr. 1.281.1 93.2 126.2 39.5 219.8 11.8 103.4 164.1 318.8 93.9 | 110.4 308.7 ;
1962 1st_atr. 1.009.5 85.6 130.5 30.6 104.5 8.3 79.4 113.2 309.2 69.9 78.3 348.9
and qtr. 1,242.8 103.0 146.3 37.2 163.7 10.9 85.9 130.8 389.9 357.3 117.8 299.8
3rd atr. 1,151.8 108.8 136.6 38.4 135.4 11.7 89.2 126.0 341.4 52.7 111.6 255.6
4th atr. 1,345.7 107.9 138.9 35.8 260.4 13.0 101.8 156.2 320.6 80.7 130.4 404.0
Average amount of credit in DM
1961 1st qtr, 854 12,518 13,029 4.115 213 378 401 932 2,900 723 75% 4,917
2nd atr. 816 12,439 13,798 3,799 220 396 408 964 2,888 695 626 4,913
3rd atr. 875 13,508 13,344 4,142 237 435 409 994 2,882 737 708 5,074
4th atr. 727 12,457 12,726 3,936 248 423 408 974 3,143 739 658 5,169
1962 1st qtr. 942 14.536 13,795 4,249 236 408 417 1,004 3,198 756 831 5,339
2m"1 qatr. 881 14,667 14,379 4,825 241 391 435 981 3,207 720 799 5,344
3rd atr. 886 14,757 15,567 © 5,000 258 465 427 944 3,238 721 546 5,391
ath atr. 765 15,766 14,620 4,788 290 395 410 977 3,209 788 669 5,373

1) By contrast with the other credit statistics (also with Table (a)), this table is not based on the amount of credit outstanding, but on the total amount of
instalment credits wewly taken in the periods indicated. — %) Including cash advances. — 3) Such as textile and farm machinery. - 4) Such as stoves, vacuum

cleaners, washing machines, etc. ’
(c) Small Loans!)2), by Banking Groups
in millions of DM
-
Commercial banks Credit cooperatives -
All Central Agri- Other ,
End of bankin Bi State, Specialised giro Savings Industrial culsunral banking .
month oupsg Total banis regional Private com- institu- banks Total credit credit groups
er ¥ and local bankers mercial tions coopera- o o;eu- D
banks | banks tives tives
1959 Dec. 868.4 298.2 238.3 49.9 9.4 ‘ 0.6 1.8 399.3 169.0 151.0 18.0 0.0
Dec.b) 886.8 301.3 i 1.8 410.9 172.7 153.§ 19.2 0.0
1960 Dec.%) 1.146.0 458.7 - 3573 77.9 22.2 1.3 2.2 488.1 197.0 169.3 27.7 0.0
1961 Nov 1,390.8 580.9 465.1 96.8 17.4 1.6 2.3 584.1 223.4 193.7 29.7 0.0
ec 1,408.2 589.5 472.5 97.1 18.3 1.6 2.7 592.0 224.0 194.3 29.7 0.0
1962 Jan 1,396.2 582.5 469.7 94.3 17.0 | 1.5 2.7 592.2 218.7 186.3 32.4 0.0
eb 1,400.9 588.9 474.7 95.9 16.8 1.5 2.8 598.3 210.9 181.4 29.5 0.0
March| 1,429.5 603.1 487.1 97.5 17.0 \ 1.5 2.8 604.8 218.8 188.1 30.7 0.0
Avril 1,450.3 621.3 502.4 99.9 174 | 1.6 2.8 605.7 220.5 189.3 31.2 0.0
ay 1,527.8 646.3 524.1 102.8 17.8 | 1.6 2.9 653.3 225.3 193.4 31.9 0.0
June 1,563.2 664.8 539.6 105.9 17.6 ! 1.7 2.9 668.1 227.4 196.2 31.2 0.0
uly 1,611.9 687.5 557.3 110.1 18.4 1.7 3.0 688.9 232.5 200.4 32.1 0.0
Aug. 1.637.3 695.2 562.3 112.8 18.4 1.7 3.1 703.0 236.0 203.2 32.8 0.0
Sep. 1,662.5 707.1 571.1 115.9 18.4 1.7 3.0 716.8 235.5 201.4 34.1 0.0
gCt. 0 1,686.5 720.7 580.7 120.0 18.3 1.7 3.2 723.8 238.8 204.2 34.6 0.0
ov. . . . . . . : : . . . .

1) Small loans are considered to include all medium-term loans for which repayment has been agreed and the amount of which originally paid out does mot
exceed DM 2,000. — ?) Not including cash advances made by instalment credit institutions; cf. footnote 2) to Table 3 (a). -— ) Deutsche Bank AG, Dresdner
Bank AG, Commerzbank AG, and their Berlin subsidiaries. — 4) Central institutions of credit cooperatives, credit institutions with special functions. —
%) From 1960 onwards including the Saarland. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saar-
land and, secondly, the figures including the Saarland — where possible and necessary also in the case of the individual banking groups. — %) It appears
that in connection with the publication of the directions for the compilation of consumer credit statistics some institutions have already in November —
vartly to a quite considerable extent — eliminated from this item various kinds of credit which do not represent “small loans®. Since it is hardly possible :
to estimate the amount of this statistical decrease, no figures are given for November. ‘
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1. Credit lustitutions
A. Lending, Security Holdings, Deposits

. . : 1
4. Lending and Deposits of Agricultural Credit Cooperatives?) 5. Debits to Accounts of Non-bank Customers?)
in millions of DM in millions of DM
Lending Deposits
Number !
End of of | sight M i
. onth Debits Month Debits
month institutions| .. Debtors |Discount Ltzl::x Total and | Savings
%) b)) credits lendin time | deposits
g deposits |
|
1957 Dec. 10,806 3,122.5 | 2,208.2 | 197.9 | 716.4 | 4,932.8| 1,400,0 | 3,532.8
1958 March 10,815 | 3,327.2 | 23405 | 217.4 | 760.3 | 5.245.2| 1,480.8 | 3.764.4 1958 Dec. 100,356.9 1960 Dec. 133,444.9
June 10,785 3,532.0 | 2,501.4 224.4 806.2 ,326.0{ 1,520.4 | 3,805.6 1959 Jan. 87,417.7 1961 Jan. 114.902.3
eD. 10,780 | 3,575.3 | 2,488.2 | 219.3 | 867.8 | 5,677.2| 1,697.6 | 3,979.6 Feb. 77,870.7 Feb. 104,228.6
Dec. 10,763 3,677.0 | 2,505.9 | 210.3 960.8 | 6,015.7] 1,688.7 | 4,327.0 March 85,054.6 March 121,186.2
1959 March 10,758 3,903.8 | 2,653.6 | 227.2 |1,023.0 | 6,363.4 1,786.4 | 4,577.0 Avril 92,615.3 Avril 111,831.8
June 10,750 | 4.193.4 | 2,841.0 | 248.1 |1,104.3 || 6,511.4) 1,841.1 [ 4,670.3 Mav 84,582.0 May 116,162.9
Sep. 10,745 | 4,313.8 | 2,869.7 | 243.8 (1,200.3 | 6,971.5| 2,060.1 | 4,911.4 Tune 95,011.2 lune 125,464.8
Dec.‘ 10,718 4,510.3 | 2,950.0 | 237.7 {1,322.6 7,254.8| 1,953.7 | 5,301.1 Tuly 95,554.2 i Tuly 120,707.9
Dec.b) 10,928 | 4,574.8 | 2,999.0 | 244.8 |1,331.0 | 7,374.3| 1,984.1 | 5,390.2 Aug. 89,869.6 Auz. 121,261.6
1960 March') 10,929 4,930.7 | 3,227.5 | 268.3 |1,434.9 | 7.,679.2| 1,998.2 | 5.681.0 Sep. 95,234.3 Sep. 121,934.2
‘une 10,894 5,241.5 | 3,453.6 283.6 {1,504.3 7,779.5| 2,064.5 | 5,715.0 QOct. 98,572.7 Qct. 125,123.6
Sep. 10,877 | 5,353.9| 3,476.3 | 280.8 |1,596.8 | 8,138.8) 2,232.9 | 5,905.9 Nov. 95.830.1 Nov. 125,081.3
Dec. 10,835 | 5,504.4 | 3.485.0 | 280.5 {1,738.9 | 8,505.4| 2,201.2 | 6,304.2 Dec. 116,996.0 Dec. 143.905.6
1961 March 10,834 5,818.8 | 3,704.6 290.9 [1,823.3 8,865.6| 2,256.3 | 6,609.3 Dec.®) 118,241.4
June 10,788 | 6,199.2 | 3.959.3 | 314.3 [1,925.6 | 9,060.7| 2,388.5 | 6,672.2 . 1962 Jan. 131,557.0
Sep. 10,762 | 6.316.8 | 3,927.3 | 311.6 [2,077.9 | 9,556.2( 2,703.6 | 6,852.6 1960 Jan.®) 95,670.6 Feb. 115,007.9
Dec. 10,720 | 6,517.5 | 3,994.5 | 300.5 [2,222.5 || 9,956.1| 2,654.3 | 7,301.8 Feb. 93,178.8 March 129,908.1
1962 March 10,712 | 6.945.0 | 4.249.1 | 330.5 (2,365.4 |10,360.6 2,698.0 | 7,662.6 March 106,836.7 April 122,609.2
June 10,669 | 7,497.0 | 4,644.8 | 341.8 [2,510.4 |10,530.8| 2,817.2 | 7,713.6 Avril 99,334,9 May 130,530.7
Sep. 10,644 | 7.649.6 | 4.621.8 | 344.5 |2,683.3 | 11.022,0| 3,161.3 | 7.860.7 ?’1“ losdors }ﬁve 137806,5
utie N . » ’
1) Source: Deutscher Raiffeisenverband e.V. (German Association of Farmers’ Credit Tuly 106,689.6 Aug. 137,861.8
Cooperatives), Bonn. The figures cover the transactions of all savings and loan coopera- Aue. 106,720.3 Sev. ﬁg'ﬁi'i
tives, whereas the banking statistics collected by the Deutsche Bundesbank only cover %e"- 1161 Sg: 139.232'%
some 1,500 such institutions. While the June and December figures are based on data Ngf]' 110.644.5 Dec. 156,963.9
collected from all agricultural credit cooperatives, the results for March and September ' )
have been estimated on the basis of sample statistics of Deutscher Raiffeisenverband, —
t) Exfluding the tglree cogunercialf b;nks affiliated with DeutscherdRiiffeisenverband,
namely Hannoversche Landwirtschaftsbank AG, Hamnmover, Landkreditbank Schleswig- 1y At all ki T ith the exception of agricultural credit
Holstein AG, Kiel, and Stidwestdeutsche Landwirtschaftsbank GmbH, Stuttgart, which ) a ban ing groups, with the Excep — z)g from Januar
in the banki Ry lected by the Deutsche Bund USRS cooperatives and instalment credit institutions. $ Y
in the banking statistics collected by the Det i are d in the 1960 including the Saarland. The row of figures was linked together
group “State, Regional and Local Banks“. — %) Claims in current account, including by showing for December 1959, firstly, the figure excluding the Saar-
trade claims. — %) As from 1960 including the Saarland. The rows of figures were linked land and, secondly, the figure including the Saarland.
together by showing for December 1959, firstly, the figures excluding the Saarland and,
secondly, the figures including the Saarland.

6. Lending to Non-bank Customers classified by Purposes or Borrowers™)?)
in millions of DM

Industries
and Lending to industries and handicrafts comprises credits to:
handicrafts Agri-
: culture, Other | 4.
forest- branches ing
Total Iron Electri- Central "1y " | Other of eco-| ¢ Un-
End of lending and | Steel cal | cpomi. Textiles, Resi- | pptic Import|  ang | public | BOMIC | jngeal. |classifi-
year metal | con- engi- Food- |1eath Indus- | dential i | T and b _ |activity
to : cal eather, " utili- | Trade water (DOTIOW ment | able
or among work- | struc- | neering, stuffs, | foot- tries | build- f Storage la- and A :
non- ” . f § ors and oot . ties regula ers credit | credits
quarter Total |Wwhich: | Min- | ing tion, precision bever- workin ing Agen- | « other | T "o. 7
banks ota Al B . s : pharma- wear, g 3 tion ) insti~
Handi-| ing |indus-|machine | instru- ceutical| 8 and for cies and borrow- cutions
crafts tries and ments and loth- |buildin 1 ers e
! indus-~ clot! g supply )
and | vehicle | and tries tobacco ing 2) 3 5
| found- | building| optical
ries goods
[
Short-term Lending (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1950 13,897 6,934 536 | 140 441 843 440 425 | 1,353 1,407 660 215 95 | 4,506| 197 | 303 | 190 \1,070 204 183
1951 16,320 8,433 610 | 158 518 1.191 697 592 ° 1.354 1,806 692 152 109 ' 4,879 | 678 246 | 230 11,075 298 220
1952 19,857 {10,139 857 | 319 751 1,568 774 672 | 1,514 1,780 925 164 104 6,013 | 905 356 | 220 | 1,217 449 290
1953 22,478 |[11,543 | 1,083 | 430 782 1,764 802 701 | 1,609 | 2,152 1,175 234 111 7,048 | 558 497 | 165 | 1.488 532 302
1954 26,033 12,732 | 1,257 | 434 921 1,743 948 796 | 1,702 2,285 1,367 326 156 | 8,425 | 696 635 | 193 | 1,824 636 | 410,
1955 28,995 |14,481 | 1,408 | 513 1,200 2,411 | 1,111 809 | 1,779 2,234 1,559 394 | 221 | 9,157 | 683 743 | 221 2,127 868 | 100%)
1956 30,617 (15,179 | 1,473 [ 433 |1,351 2,796 | 1,295 794 | 1,796 | 2,195 1,601 413 195 i 9,699 | 693 | 816 | 239 |2,312 971 | 100
1957 32,341 {15,222 | 1,528 [ 491 |1,392 2,481 | 1,142 795 | 1,890 | 2,387 1,709 495 127 |10,485 [1.198 852 | 250 |2.574 |1.001 | 137
1958 32,530 |15,380 | 1,599 [ 546 |1.400 2,460 | 1,191 876 | 1,965 2,187 1,779 543 216 |10,404 | 899 952 | 223 (2,704 1,095 | 114
1959 35,237 |15,586 | 1,704 | 478 {1,285 2,469 | 1,155 882 | 2.077 2,212 1,840 584 108 11,744 1,214 | 1,108 | 203 (3,261  1.313 | 116
1960 40,727, |18.180 | 1,835 | 425 L5561 3,085 {1,422 941 | 2,245 2,615 2,111 767 103 |13,111] 927 ! 1,309 | 228 4,320 :1.639 .0 134
1961 Dec. | 47,074'%)| 21,857 | 2,088 | 595 [2.014 3,853 | 1,818 {1,224 | 2,556 3,036 2,458 997 | 127 |14760| 515 1,443 | 379 (5,015 | 1.799") a2
1962 Mar. | 48,052 |22,285 | 2,231 | 462 1,821 3,972 {1,593 |1,145 | 2,671 3,303 2,767 | 1,033 120 15,156 | 486 | 1.515 . 358 |5,126 1,819 | 154
June | 49.93¢ (23,371 2,351 466 1,871 4,005 11,725 | 1,244 | 2,745 3,407 | 2,994 | 1,137 | 146 (15,519 501 | 1,597 \ 476 |5,248 11,810 | 129
Sep. | 50,077 23,346 2,335 432 .1.802 4,245 11,651 11,193 | 2,632 3.600 | 2,920 | 1,218 | 174 |15,903| 308 | 1,604} 401 [5.191 1,818 | 114
Medium and Long-term Lending
1950 7,467 1,890 137 | 436 139 l 330 196 112 145 | 171 , 110 | 2,264 729 192 — 335 B 592 | 612 46 | 807
1951 11,734 3,174 240 | 587 277 539 376 206 258 310 | 172 | 3.659 11,003 375 | — 607 | 1.062 940 76 | 838
1952 16,553 4,464 353 | 784 550 751 478 271 356 405 ‘ 226 | 5.351 1,248 566 — | 935 1,750 1,289 166 | 784
1953 23,650 6,366 481 |1,081 |L.036 978 634 392 495 524 332 { 7,783 1,526 865 | 11 1,271 12,782 2,058 279 | 709
1954 31,919 7.392 657 |1,009 |1,010 1,204 685 560 627 655 425 (11,836 11,598 | 1,159 2 1,885 [#4,161 | 2,825 411 ‘ 650
1955 42,357 9,040 815 (1,106 |1.247 | 1,441 845 632 793 764 582 |16,117 (2,033 | 1,463 2 2,969 | 5,573 | 3,933 639 | 588
1956 50,546 |10,203 957 |1,128 (1,311 ° 1.809 | 1.044 652 910 833 654 [19,5579)(2,140 1,651 | 202 3,992 | 6,250 | 5,323 702 \ 526
1957 57,48119)(11,247 | 1,025 [t.180 |1.434 ; 1,995 : 1,127 752 995 887 722 |22,661 2,349 | 1,972 3 4,797 | 7,454 | 5,729 812 | 457
1958 68,085 |12,759 ' 1,224 |1,317 (1,484 | 2,298 |1,160 871 | 1,127 1,012 $36 (26,276 2,502 | 2,481 — 5,910 9,766, ' 6,878 '|1,091 | 422
1959 82,758")|15,0451%) 1,373 [1.593 |1,550 2,558 [1,241 |1,063 | 1,323 1,176 973 (31,650 (2,412 | 3,036 1 | 6,931 [12,855") 9,13714) 1,328 353
1960 94,661 [15,854 | 1,534 (1,382 (1,437 2,594 |1,301 |1,060 | 1,521 1,380 | 1,125 {37,076 |2,589 | 3,630, 65 ‘ 7,998 14,671 10,763 [ 1,670 .. 345
1961 Dec. [111,145%)(18,945 | 1,743 |1,460 |1,807 3249 | 1.618 | 1,276 | 1,807 | 1,590 | 1,337 (43,219 (2,807 | 4,254 58 9,359 17,034 (13,153 2,042 ) 274
1962 Mar. |114,2751)(19,653 ' 1,882 [1,459 11,825 3,395 1,654 |1,437 | 1,863 1,616 1,417 44,495 (2,917 | 4,402 0 | 9,724 (17,429 |[13,400') 1,991 | 264
June [118.7721%)[20,611!8) 1,921 |1,631'8|1,790%8)| 3,565 11,663 1,568 | 1,909 1,654 | 1,518 (46,193 13,255%®)) 4,671 O |10,051 17,973 13,938 2,080 -7
Sep. |124.131 121,681 | 1,979 11,763 1,982 | 3,735 |1.647 [1.660 | 1,971 | 1,707 | 1387 lag.202 8037432 | 40067 o 10,616 118,532 |14.600 |2,099 —
x) Not including the Saarland, — %) The classification of short-term credits by brandies of economic activity has been estimated, for the area of the Federal Republic except

Berlin (West), on the basis of partial statistics collected from some 730 institutions; in Berlin (West) short-term credits are broken down by all credit institutions. Medium
and long-term credits are broken down, in the area of the Federal Republic including Berlin (West), by all credit institutions rendering returns for the banking statistics. —
*) Stones and earths, flat glassware, sawmills and woodworking, building and allied trades. — %) The credits granted by the agricultural credit cooperatives not included in the
banking statistics, which at the end of September 1962 amounted to about DM 3.3 billion, also probably represent to a relatively large extent _credits to agriculture. -— %) Tbls
includes all credits granted to public authorities in so far as they are not shown among the individual branches of economic activity or industries, as well as the credits
granted for the building and maintenance of roads, road bridges, harbours and waterways. — °) Credits to enterprises engaged in transport and communications, to the hotel
and tourist industry and to “other private borrowers”, as well as credits designed to afford deferred payment of freight charges. — ©) Including purchase credits granted to traders,
and small amounts of “other credits”. — 7) Short-term lending: unclassifiable credits granted by private and public mortgage banks, by credit institutions with special functions
and, up to end-1954, by the former group “Other Credit Institutions®, and also, up to end-March 1962, unclassified converted RM credits. Medium and long-term lending:
up to end-March 1962 credits granted by credit institutions before currency reform which, since June 1962, are attributed to individual branches of economic activity or to
individual borrowers. — ) Decrease due to dissolution of the group “Other Credit Institutions” in connection with the re-arrangement of the breakdown by bat}k}ng groups
in January 1955. — 9) Statistical decrease of roughly DM s60 million due to elimination of loans on a trust basis. — %) Statistical decrease of roughly DM 254 million due to
elimination of loans on a trust basis (March 1957). — 1) The increase includes about DM 688 million of which some DM 498 million is due to staglstlcal reasons (DM 120
million in June 1959, about DM 378 million in September 1959) and roughly DM 190 million to conversion of “administered loans” into bank credits (September 1959). —
1%) Increase of about DM 378 million due to statistical reasons (September 1959). — 1) Increase of DM 120 million due to statistical reasons (June 1959). — M) Increase of
about DM 190 million due to conversion of “administered loans® into bank credits (September 1959). — 1%) Statistical decrease of about DM 43 million due to transfer in .thc
books (cf. footnote 1¥)). — 18) Statistical increase of about DM 43 million due to transfer in the books (cf. footnote ¥)). — 1) Statistical decrease of abput DM 195 million
due to transfer in the books. — %) Statistical decrease due to elimination of loans on a trust basis (non-banks about DM_ 55 million, industngs and handicrafts about DM 30
million, mining about DM 5 million, iron and metal working industries and foundries about DM 20 million, public utilities about DM 25 million).
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111, Credit Institutions
A. Lending, Security Holdings, Deposits

7. Deposits of Non-bank Customers?)
in millions of DM

i | ustomers rise those of: Time deposits*) include deposits at notice,
Total deposits of non-bank customers comp: or fixed period, of: £)§)
Business enterprises and individuals Public authorities 1 month 3 months 6 months
Total ™ to less than | to less than | to less than ﬁ?::;hs
Endof | dePOSits ‘ : i 3 months, 6 months, 12 months, | A% Y ;):s
nd o N s or 30 to or 90 to or 180 to
of Sight Time Savings i ! and over®
7::" non- depﬁlits deposits deposigts | ! ! 89 days 179 days 359 days )
bank ) 1) !
month custom. X . R y Savings| Busi o
- Sight ‘ Time | Savings i Sight | Time " |Business usiness B
ers %) Total depzosits | deposits | deposits Total depositsdeposits| Pg:its enter- Public | enter- | Public | enter- | Public| enter- | Public
‘ ! | prises au- | prises au- | prises au- | prises au-
and | thori-| and | thori-| and | thori-| and | thori-
| indi- tles | indi- ties | indi- ties | indi- ties
‘ viduals viduals viduals viduals ,
All Banking Groups
1949 13,759.1 ’; $,573.9 2,108.8 3,076.4 . 6,717.9 1,113.6 . . 11,856.1 995.2 . 306.6| 505.1] 212.8] 175.4] 143.7| 199.4/ 450.5] 115.3
1950 17,981.6 )| 9.657.6 4,213.3 4,110.7 . $,068.9 2,476.4 . . 1,588.8) 1,736.9 . 731.7| 695.3| 638.8 494.81 400.0| 322.7| 705.9] 224.1
1951 22,532.9 |11.601.5 5.843.7 5,087.7 . 9.093.9 3,455.8 . . 1,707.6| 2,387.9 . 1,076.4 2|1,070.9| 661.8] 585.0| 464.3] 713.5| 399.6
1952 28,084.9 |12,446.1 8.057.5 7,581.3 . 10,611.4 4,759.0 . . 1,834.7| 3,298.5 . . . . . . . #
1953 3%,336.3 13,521.4 10,268.4 | 11,546.5 . 11,668.5 5,762.6 . . 1,852.9| 4,505.8 . . . . . . . . .
1954 43,333.5 | 15.991.7 |10,117.2 |17.224.6 . 13.844.7 5,146.2 . . 2,147.0 4,971.9| . . . . . . . . .
1955 49,297.8 |17,769.0 |10,155.3 |21,373.5| 40.686.8 | 15,357.1 5,621.7 | 19,708.01 8.611.0/2,411.9. 4,533.6/1,665.5 . . . . . . . .
1956 55,679.3 19,378.3 12,025.4 | 24.275.6| 46.487.9 |16.670.1 7,158.9 | 22.658.9| 9.191.4/2,708.2| 4,866.5{1,616.7| . . . . . . . . ;
1957 66,768.8 21,795.3 15,585.2 | 29,388.3] 56,032.1 18.984.8 9,369.7 | 27,677.6| 10,736.7/2,810.5 6,215.5|1,710.7(1.978.111,307.0( 2,313.9| 1,624.3| 2,486.8| 1.486.4|2,590.9| 1.797.8 :
1958 78,054.9 | 25,305.1 16,647.6 |36,102.2| 66,060.1 22,258.9 9,812.% 33,988.7] 11,994.8|3,046.2( 6,835.112,113.5]1.706.9{1,509.7{2,145.5| 1,376.5| 2,753.4/1.873.2|3,206.7 | 2,075.7
1959 91,171.7 28,457.4 18,445.9 | 44,268.4 77,403.8 25,133.4 10,7945 41,375.9| 13,767.913,224.0| 7,651.4(2,892.5|1,755.9(1,564.8]2,208.2| 1,401.0} 2,920.0]1.860.4/3,910.4| 3,805.2 J
1959 ¥) 92,826.6 29,075.6 18,712.4 | 45.038.6| 78,560.8 25,757.2 110,840.8 41.9632.8| 14.265.8/3,318.4; 7.871.6/3.075.811.767.411,593.0/2.219.4| 1,419,5{ 2,937.2/1,909.0{3.916.8 | 2,950.1 )
1960 *) 104.051.3 31.244.3 119,693.5 [53,113.5| 88,178.1 |27.425.0 | 11.491.3 | 49.261.8| 15.873.2/3.819.3| 8.202.2(3,851.7|1.918.5{1,769.3| 2.334.6 1.217.5 2,830.4|2,083.3(4,407.8  3,132.1 ;
1961 118,344.1'%)36,489.41%) [ 21,430.31%) | 60,424.4 99,707.0')|32,045.71%) | 11,894.719) | 55,766.6| 18.637.1|4,443.7] 9,535.6/4,657.8|1,854.1|2,105.3| 2,415.1| 1.167.5(2.602.1) 2.566.1| 5.023.4|3.696.7 | '
1962 Jan. 117,373.4 33,158.6 22,434.4 61,780.4} 98,992.1 29,527.6 12.444.5 §7,020.0{18,381.3 (3,631.0 9,989.9(4,760.4 . . . . . . . .
'eb. 118,847.1 33,008.4 23,076.5 |62,762.2] 99,535.2 |29,114.5 12,550.2 57,870.5[19,311.9(3,893.9(10,526.3|4,891.7 . . . . . . . .
March (118.361.1 |32,597.7 122,164.1 |63.599.3| 99,551.0 |28.878.6 |12,051.0 |58,621.4|18,810.1/3.719.1(10.113.1/4.977.9 |1.582.1|1.978.5(2,578.6 | 1.594.5 12,8032 |2.384.0 [5.087.1 |4,156.1
Aprl (120,555.0 [34.008.2 |22.491.6 64,055.2{101,816.0 |30,257.9 12.499.1 59,059.0} 18,739.0|3,750.3( 9,992,5(4,996.2 . . . . . . . .
May 122.824.4 34,819.6 23,363.6 |64.641.2{102,971.3 30,740.2 12,705.5 59,525.6119,853.1)4.079.4(10,658.1|5,115.6 . . . . . . . .
}une 122,438.5 134,776.0 |22.,661.7 |65,000.81102,776.6 |30.756.8 |12,168.8 |59.851.0|19,661.9(4,019.2(10,492.9|5,149.811,643.8{1,978.8|2.482.1(1,437.1|2,996.7/2.679.8{5.046.2 | 4.397.2
uly  1123,507.1 (35,3322 22,7704 |65,494.5|104,164.3 |31.616.3 |12.237.5 |60,310.5|19,432.8(3,715.0(10,532.9(5.184.0  + . . . . . . .
Aug.  |124,729.4 |35,611.8 |23,140.6 |65,977.0(104,706.3 |31.719.8 |12,292.1 |60.694.4|20,023.1|3.862.0(10,848.5|5.282.6] -« . . . . . . .
Sep.  124,677.2 |35,650.0 |22,590.8 |66,436.4(104,841.5 |31.565.7 |12,124.2 |61.151.6|19,835.7(4.084.3]L0,466.65,284.8(1.507.5|1,975.6|2.678.7 [1.342.2|2.687.6 |2.484.6 |5.250.4 | 4.664.3
Qct.  1126,232.8 (36,274.5 [22.872.1 |67.086.2/106,969.5 |32.576.4 |12,637.6 |61.735.5|19.263.3|3.698.1{10,234.5/5.330.7] - . . . . . . . f
Nov. 1127.726.7 |37.272.1 (23,0733 |67.381.3|107.536.8 |32.981.5 |12,626.0 |61,029.3|10,185 0 (4,290.6/10,447.3|5.452.0| -+ . . - . . . . |
Dec.1) |132.880.2 [40,037.1 [23,137.8 [69.705.3[111,728:0 |34,696.3 [13,003.3 |64.028.4|21,152.2|5,340.8]10.134.55.676.9 |2.135.9|2.054.6[2,708.6 '1,339.1 |2.651.912,098.5 |5.506.9 |4.70.1 |
Dec.14}1133,080.9 [40,064.2 (23,1428 [69,873.9[111,915.8 |34.719.4 113.006.8 |64,189.6|21,165.1(5,384.8 10,136.0 |5.684.3 |2.137.0|2:085.5 2.709°6 |1.339.7 2.652.8 |2.038.5 |5 207 4 4,702.3 |

1963 Jan.l’) 131,195.,7 36,005.4 23,720.0 71,470.31110,896.4 31.844.3 13,348.5 65,703.6120,299.314,161.1110,371.515,766.7 . .
’ Commercial Banks

1958 Dec. 28,842.5 ]12,281.0 |10,863.1 5.698.4| 24.385.7 |11.210.7 | 7,584.0 | 5,561.0] 4.486.8/1,070.3| 3,279.1| 137.4]1,284.4| 737.5/1,719.3| 579.1| 2.160.8] 915.3|2.419.5] 1,037.2
1959 Dec. 33,257.6 |13.913.6 |12.202.1 7,141.9] 28,376.5 |12,902.8 | 8,585.1 6.888.6| 4.881.11,010.8| 3,617.0| 253.3/1,364.7| 831.2{1,782.9] 651.4} 2,428.1 $34,6(3.009.4/1,299.8
Dec.?) | 33,652.3 114,158.7 |12.290.1 7,203.51 28,690.9 |[13.131.1 | 8.615.1 6,944.7| 4,961.4/1.027.6| 3,675.0| 258.8/1,374.0] 833.2|1,786.6| 651.4] 2,441.5 £51.0{3.013.0/1,339.4
1960 Dec.’} | 36,023.0 |14,797.9 |12.822.9 8.402.2| 30.593.8 |13,579.5 | 8.,919.3 8.095.0( 5.429.21,218.4| 3,903.8| 307.3{1,484.2] 959.2|1,864.2| 512.6[2,287.5| 976.4/3.283.4|1,455.4
1961 Dec. 40,068.1'1)| 16,680,811} 14,074.1') | 9.313.2{ 33,355.711)|15,400.0'") | 8,986.711), B.969.0| 6.712.4/1.280.8| 5.087.4| 344.2|1,443.9/1,196.5/1,993.4| 450.4/1.989.9/1,437.7 3.559.5 1 2,002.8
1962 Sev. 39,307.2 |14,747.7 |14,193.7 |10.,365.8] 32,631.3 |13.717.0 8.968.5 9,945.8| 6,675.9/1,030.7| 5,225.2; 420.0[1,114.1] 952.7(2,216.2] 446.9(2.060.7 (1,175.2{3.577.5 |2.650.4
Oct. 40,672.4 (15,476.9 (14.720.2 |10,475.3| 34,094.4 |14.538.2 9,505,7 [10.050.5| 6,578.0| 938.7(5.214.5| 424.8] . . . . . . .
Nov. | 40,945.6 |15.601.7 (14,7928 |10,551.3| 34,198.0 |14.562.3 9,521.5 |10,114.2| 6,747.6(1,039.4| §,271.1| 437.1 . . . . . . . .
Dec. | 44,1013 [17,974.4 [15,230.5 |10.896.4] 36.762.5 |16.516.7 9,795.0  [10,450.8] 7.338.8[1.457.7| 5.:435.5| 445.6]1,743.4[1.173.3(2,256.1 | 550.2(2,106.1[1,018.73,689.4 | 2,693.3

Big Banks ©) +)

1953 Dec. 16,211.5 7,077.8 6,005.6 3,128.1] 14,113.2 | 6.729.3 4,321.8 | 3,062.1] 2,098.3] 3485 1,683.l‘ 66.0| 697.4 3142 955.8) 323.0|1.289.9| 476.5/1.378.7] s570.1
1959 Dec. 19,088.7 | 8,155.0 | 6,805.1 4,128.6| 16.667.8 | 7.753.9 4,936.7 | 3,977.2| 2.4209) 401.1 1.868.4 151.4( 773.5 375.4,1,030.9, 310.9) 1,352.5 451.1/1,779.8, 731.0{
1960 Dec.®) | 20.055.2 8,499.0 | 6,729.3 4,826.9| 17.388.6 $,008.1 | 4.720.8 | 4,659.7{ 2,666.6| 490.9] 2.008.5| 167.2| 812.1| 513.8] 965.6| 306.9(1,194.0/ 504.0/1,749.1| 683.3 ;
1961 Dec, 22,156.6 9.526.4 7,285.2 5.345.01 18,837.6 | 9.031.2 | 4.631.6 | 5.174.8] 3.319.0| 495.2| 2,653.6] 170.2| 752.0/ 568.6]1,048.0| 226.9] 9443, 853.8/1.887.3/1.004.3 r
1962 Sev. 22,053.8 8.443.5 7,625.0 5,985.3| 18,635.2 8,034.4 4,826.6 5.774.2| 3.418.6| 409.112,798.4) 211.1} 608.4| 463.6[1.254.1| 233.611,043.6/ 682.2/1,920.5|1.419.0

Oct, 22,899.1 8,988.6 7,868.8 6,041.7| 19.494.0 | 8.595.6 5,068.2 5.830.2{ 3.405.1] 393.0| 2.800.6| 211.5 . - - . . . .

Nov. | 23,025.1 9.064.4 | 7,883.7 6,077.0| 19,568.2 8.627.2 5,087.7 5,853.3] 3.456.9| 437.2|2,796.0{ 223.7| - . . . - . . .

Dec. 24,416.1 ]10,181.2 7,960.1 6,274.8] 20,803.6 | 9.642.2 5,114.1 6,047.3| 3,612.5| 539.02,846.0 227.5| 872.2) 544.8[1.265.7| 275.7]1.002.1| 634.31.974.1{1,391.2 :

State, Regional and Local Banks +)

1958 Dec. 10,037.0 | 3.979.5 | 3.842.4 2.215.1 7.752.9 3,276.6 | 2.329.4 | 2,146.9| 2,284.1) 702.9] 1,513.0 68.2] 425.9| 410.0] 481.9| 247.4] 604.3 428.1] 8$17.3| 427.5
1959 Dec. 11,044.4 | 4.328.7 | 41,1400 2,575.7| 8,703.5 3,738.1 2,485.0 | 2,480.4 2,340.9| 590.6/ 1.655.0] 95.3| 365.2) 437.7] 437.4 329.00 744.3 366.8] 938.1] s§21%
1960 Dec.’) | 12,3717 | 4.722.3 | 4.622.7 3,026.7| 9,755.5 | 4.021.8 2,835.0 | 2,899.0| 2.616.2) 700.8| 1.787.7] 127.7| 446.1| 427.3| 567.13] 192.9] 755.9| 452.4|1.065.8 715.1 :
1961 Dec. 14,006.3') | 5,387.31)| 5,254,310 | 3,364.7| 10,783.111)] 4.641.11)| 2,933.911)| 3.208.1] 3.223.2| 746.2] 2.320.4| 156.6| 406.2| 608.6| 633.6] 208.9] 712.5/ s67.7 1,181.6 | 935.2 f
1962 Sev. 13,700.5 4,826.0 | 5,146.1 3,728.4] 10,606.7 | 4,235.0 2,833.6 3.538.1| 3,093.8/ 591.0|2,312.5| 190.3! 318.6| 468.4| 619.1] 202.5 700.8 470.3 1.195.1|1.171.3 :

Oct, 14,009.8 4,924.8 5,322.3 3,762.7] 11.003.6 | 4,407.1 3,028.0 | 3.568.5| 3,006.2| 517.7|2.294.3] 194.5| . . . e . .

Nov. | 14,1633 5,006.8 5.357.8 3,798.7| 11,045.2 4,435.9 3,005.0 | 3,604.3} 3.118.1| 570.9{2.352.8] 194.4] - . . . s . s

Dec. 15,467.0 | 5.884.0 | 5,655.9 3,927.1( 11,931.4 5.007.6 | 3.194.6 3,729.2( 3.535.6| 876.4]2,461.3| 197.9] 555.0 602.5| 616.6 257.1| 796.2] 365.7(1,226.8 :1,236.0

Private Bankers +)

1958 Dec. 2,209.2 | 10515 817.5 340.3 2.120.8 1.035.7 748.1 337.9) 88.4] 158  69.4 3.2] 126.2] 7.2] 197.0 81l 2211/ 16.00 203.8] 332
1959 Dec, 2.628.8 1,223.8 985.6 419.4| 2.526.8 1.207.6 906.4 4128 102.0, 16.2  79.2] 6.6/ 151.9 12,5 2544  10.70 250.3| 12.8] 2498 433
1960 Dec.?) | 3,033.2 1,351.2 | 1.155.5 526.5| 2.909.0 | 1.328.6 | 1,066.2 514.2)  124.21 22.6] 8$9.3| 12.3| 1559 10.3j 230.7| 10.2{ 255.1] 15.9] 424.5| 5§29
1961 Dec. 3,253.3 1.517.5 1,156.5 579.3| 3,105.1 1.486.5 1,056.7 561.9| 148.21 31.0] 99.8| 17.4| 187.8, 18.7| 193.4| 11.8] 247.7| 10.9| 427.8| 58.4
1962 Seo. 2,983.2 1,275.5 1,084.2 623.5] 2,838.6 1,248.7 985.0 604.9| 144.6| 26.8] 99.2! 18.6] 140.3] 16.8] 232.3 9.2] 230.9; 19.3] 381.5| 530

Qct, 3,178.2 1,361.7 | 1.174.4 642.1| 3.032.0 | 1.338.6 1,070.4 623.0| 146.2| 23.1| 104.0| 19.1| - . . . . . . .

Nov. 3,175.1 1,357.5 1,171.2 646.4| 3,022.7 1,332.1 1,063.2 627.4| 152.4| 25.4] 108.0| 19.0] - . . . . . . .

Dec. 3,436.5 | 1,591.8 1,180.6 664.1( 3.265.8 1.555.9 1.,066.0 643.91 170.7| 35.9] 114.6| 20.2| 203.2| 22.5| 232.9| 16.8] 224.1) 14.9| 405.8] 0.4

Specialised Commercial Banks +)

1958 Dec, 384.8 172.2 197.6 15.0] 368.8 169.1 ‘ 184.7 15.9 16.0] 1 129 — 349 6.1 84.6 o6 455 47 197 1.5
1959 Dec. 495.7 206.1 271.4 18.2) 478.3 3, 257.0 18.2 17.4 3.00 144 — 74.1 5.6] 60,1 0.9 811 3.9 417 4.0 :
1960 Dec.9) 562.9 225.4 315.4 22.1  540.7 221.3 | 297.3 22.1 22.2 4.1 181 70.1 7.8] 100.7 2.61  $2.4 4.2 441 3.5 ‘
1961 Dec. 652.0 249.6 378.1 24.3)  630.0 241.2 364.5 24.3 22.0 8.4 13.6] — 98.0 0.5! 118.4 2.8 85.4 53| 62.7 5.0 ‘
1962 Sep. 569.7 202.7 338.4 28.6| 550.8 198.9 323.3 28.6 18.9 3.8 15.1) — 46.9 3.9 110.7 15| 853 3.5 80.4 6.2 i

Oct. 585.3 201.8 354.7 28.8 564.8 196.9 339.1 28.8 20.5 4.9 15.6] — . . Col . . - .

Nov. 582.0 173.0 379,9 29.1| 561.8 167.1 365.6 29.1 20.2 5.9 14.3| . . . . - . . .

Deec. 781.7 317.4 433.9 30.4| 761.7 311.0 420.3 30.4 20.0 6.4 13.6| — 113.0 3.5 140.9| 0.6 837 3.8] 827 5.7

Central Giro Institutions

1958 Dec. 3,215.8 1.084.8 | 2,050.5 $0.5| 1.465.9 684.4 716.5 65.0| 1,749.9| 400.4| 1,334.0| 155 91.6| 323.1| 124.2 255.1] 159.9] 401.9| 340.8] 353.9
1959 Dec. 3,620.1 1,209.4 | 2,291.6 119.1| 1.586.2 797.2 702.0 87.0 2,033.9| 412.2) 1,589.6| 32.1] 118.2| 234.5| 132.8] 245.1] 114.0f 447.9| 337.0] 662.1

Dec.® | 3.772.7 1,252.6 | 2,400.9 119.2] 1.622.9 8203 . 707.5 $7.1| 2,149.8| 424.3) 1,693.4] 32.1| 119.5| 253.7| 135.1; 245.1] 115.4 454.3] 337.5| 7403
1960 Dec.9) | 3.658.2 1,263.2 | 2,247.6 147.4| 1,693.1 $20.0 774.6 98.5| 1.965.1 443.2 1.473.01 48.9) 68.0( 240.0| 141.9| 194.3] 107.7;, 397.6] 457.0| 641.1
1961 Dec. 4,660.7'%)| 1,684.4!%)( 2,807.7%* 168.6| 2,457.412)] 1,141.51%)| 1,200.21%) 115.7| 2.203.3| 542.9| 1,607.5| 52.9| 92.3| 278.9] 138.8) 155.9{ 2159 452.8] 753.2| 7199
1962 Sep. 4,875.3 1,443.9 3,215.6 215.8] 2,432.4 | 1.017.2 1.279.7 135,51 2,442.91 426.7|1,935.9| 80.3| 101.4{ 305.6] 129.3| 192.1| 194.5| 457.7| 854.5| 980.5

Oct, 4,747.5 1,315.3 3,214.5 2117.7| 2.376.9 962.5 1,277.1 137.3| 2.370.6] 352.8| 1,037 4‘ 80.41 -+ . . . . . . .

Nov. 4,772.3 1,409.9 3,143.5 218.91 2.,414.4 1,031.8 1.244.8 137.8] 2,357.9; 378.1)1.898.7] 1.1 - . . - . . . .

Dec 5.050.4 | 1,757.1 3,065.6 227.7| 2,593.1 1,161.5 1.286.7 144.9( 2,457.3| 595.6| 1,778.9: 82.8| 79.7| 265.1| 98.2| 201.6| 142.3 350.5| 966.5| 960.7
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111, Credit Iustitutions
A. Lending, Security Holdings, Deposits

7. Deposits of Non-bank Customers?) (cont’d)

in millions of DM
. Time depositst) include deposits at notice,
Total deposits of non-bank customers comprise those of: or fixed period, of: ) §)
Business enterprises and individuals Public authorities 1 month 3 months 6 months
Total P to less than to less than to less than ii?:x?’
deposits ; ” i 3 months, 6 months, 12 months, or 360 davs
End of of Sight Time Savings ! or 30 to or 90 to or 180 to and overz)
o non- deposits deposits I 89 days 179 days 359 days
month bank ) deposits 1 :
custom- Sight | Time |Savings Sight | Time [-2Vings[Busi Busi Busi Business
ers?) Total deposits |deposits|d eposi%s Total depgsits deposits de- enter- Public enter- | Public | enter- Public enter- | Public
‘ Posits | prises au- | prises au- prises au- | prises ay-
and |thori- [ and |thori- | and |thori- | and | thori-
. indi- | ties | indi- | ties { indi- | ties | indi- | ties
‘ viduals viduals viduals viduals
Savings Banks
1958 Dec. 32,837.1 7,047.5 2,907.5|22,882.1)27,945.9 5,951.8 967.0(21,027.1( 4,891.2 | 1,095.7 | 1,940.5 {1,855.0| 239.5 | 405.0 | 207.0 | 457.6 | 237.1 | 469.5 | 283.4 | 608.4
1959 Dec. 38,997.3 7,952.5 3,086.5|27,958.3| 33,090.5 6,668.0 921.7/25,500.8] 5,906.8 | 1,284.5 | 2,164.8 (2,457.5| 183.2 | 445.3 | 196.6 | 454.9 | 202.8 | 511.5 | 339.1 | 753.1
Dec.®) |[39.813.4 8,151.1 3,146.0]28,516.3} 33,625.7 6.815.5 923.8|25,886.4] 6,187.7 | 1,335,6 | 2,222.2 |2,629.9| 183.4 | 452.0| 198.0 | 472.8 | 203.2 | 517.2 | 339.2 | 780.2
1960 Dec.®) |[46,325.6 9,019.0 3,583.0133,723.6/ 38,989.2 7,456.3 1,109.2/30,423.7| 7,336.4 | 1,562.7 | 2,473.8 [3,299.9| 254.9 | 516.0 | 212.2 | 450.9 | 234.4 | 589.4 | 407.7 | 917.5
1961 Dec. 52,799.41%)| 10,815.51%)( 3,459.1|38,524.8{44,519.218) | 8,961.31%)| 1,047.7/34.510.2} 8,280.2 | 1.854.2 | 2.411.4 |4,014.6| 212.8 | 495.5 | 189.2 | 480.6 | 217.6 | 575.1| 428.1 | 860.2
1962 Sep. 58,480.5 12,185.9 4,053.2(42,241.4{49,063.5 (10,247.1 1.090.4{37;726.0 9,417.0 | 1,938.8 | 2,962.8 4.515.4| 182.5 | 672.8 | 220.5 | 614.8 | 218.2 | 763.2 | 469.2 | 912.0
Qct. 58,615.4 |12.118.3 | 3,810.7|42,686.4(49,561.7 [10,338.9 | 1,092.7338,130.1| 9,053.7 | 1,779.4 | 2,718.0 |4.556.3| ~+ . . . . . . .
Nov. 59,601.1 12,708.5 4,013.8 42,878.8/49,835.8 10,521.0 1,101.7 38,213.1| 9,765.3 | 2,187.5 | 2,912.1 [4,665.7 . . . . . . . .
Dec. 60,501.5 12,411.4 3,683.2 F4,406.9 50,667.6 ‘10;008.0 1.124.139,535.5| 9,833.9 | 2,403.4 | 2,559.1 |4,871.4| 209.2 | 562.2 | 243.6 | 498.1 | 185.1 577.5 | 486.2 | 921.3
Central Institutions of Credit Cooperatives®)
1958 Dec. 505.3 221.1 215.5 68.7 419.6 198.4 153.5 67.7 85.7 22.7 62.0 1.0] 11.4 23.0 10.1 14.1 95.5 11.2 36.5 13.7
1959 Dec. 585.6 267.1 227.3 91.2 495.8 245.2 167.8 82.8| , 89.8 21.9 59.5 8.4] 16.9 26.6 13.2 9.6 89.0 5.3 48.7 18.¢
Dec.?) 600.3 278.4 228.7 93.2 510.4 250.4 169.2 84.8 89.9 22.0 59.5 8.4| 16.9 26.6 13.4 9.6 89.5 5.3 49.4 18.0
1960 Dec.?) 607.0 255.7 248.4 102.9 525.0 241.3 190.7 93.0 82.0 14.4 §57.7 2.9 13.4 23.1 18.4 7.1 86.5 11.3 72.4 16.2
1961 Dec. 638.2 295.4 240.2| 102.6 551.2 280.4 173.5 97.3 87.0 15.0 66.7 5.3 18.0 13.0 12.3 13.9 51.8 19.1 91.4 20.7
1962 Sep. 615.4 221.6 274.9| 118.9| 523.8 201.6 207.1| 1151 91.6 20.0 67.8 3.8 235 6.4 11.4| 18.6 | 541 | 115 118.1 | 31.3
Oct. 605.9 230.4 260.1| 115.4| 513.3 212.8 188.7| 111.8 92.6 17.6 71.4 3.6 . S . . . .
Nov. 606.1 231.2 260.6| 114.3| 502.5 209.0 182.7| 110.8| 103.6 22.2 77.9 35| - . - . . . . .
Dec. 724.0 3133 205.0( 115.7[ 611.2 286.0 213.3] 111.9]| 112.8 27.3 81.7 3.8 13.5| 17.1| 13.9| 215 es8.6 | 11.4|117.3 | 31.7
Industrial Credit Cooperatives
1958 Dec. 4,913.2 1,690.3 330.3| 2,892.6] 4,699.2 1.619.1 243.3} 2.836.8 214.0 71,2 87.0 55.8| 55.3 14.0 47.3 24.7 55.1 27.2 85.6 21.1
1959 Dec. 5,755.0 1,899.3 352.2| 3.503.5] 5,501.6 1,813.5 . 256.5] 3.,431.6 253.4 85.8 95.7 71.9| 47.3 18.0 53.6 18.8 59.6 28.6 96.0 30.3
Dec.?) 5.,907.5 1,963.2 357.7| 3,586.6; 5,644.9 1,873.3 261.6} 3.510.0 262.6 89.9 96.1 76.6| 47.6 18.0 57.0 19.2 60.6 28.6 96.4 30.3
1960 Dec.®) 6,833.2 2,149.0 426.8| 4,257.4] 6.536.8 2,054.9 318.1] 4.163.8 296.4 94.1 108.7 93.6| 70.4 19.1 60.2 22.2 76.0 35.1 | 111.5 32.3
1961 Dec. 7.883.4 2,579.6 444.2| 4,859.6] 7,531.4 2,462.6 319.6] 4,749.2 3520, 1170 124.6 | 110.4| 58.8 19.8 56.3 29.5 75.1 38.0| 129.4 37.3
1962 Sep. 8.620.4 2,778.9 478.4| 5,363.1| 8.257.0 2,656.4 350.4| 5,250.2 363.4 ; 1225 128.0 | 112.9{ 53.5 15.5 63.9 21.7 81.2 40.5 | 151.8 50.3
Qct. 8,741.2 | 2.853.8 478.4{ 5,409.0{" 8,385.2 | 2,734.9 351.8] 5,298.5| 356.0  118.9 | 126.6 | 110.5[ -~ . . . . . . .
ov. 8.847.9 | 2,918.6 491.3| 5,438.0| 8,465.6 | 2.778.5 359.9(5,327.2| 3823 ! 140.1 | 131.4 | 110.8| - . . . . . . .
Dec. 9,011.0 | 2,895.3 503.2| 5,612.5( 8,619.4 | 2,751.4 372.4(5,495.6| 391.6 | 143.9 | 130.8 | 116.9| 65.0 | 141 | 60.7 | 21.5| 756 | 44.5{171.1 | 50.7
Agricultural Credit Cooperatives
(Partial data; for overall figures see Table IIl A 4)
1958 Dec. 3,145.6 885.8 71.0] 2,188.8, 3,012.3 827.2 | 45.0) 2,140.1 133.3 | 58.6 26,0 48.7 9.0 5.5 16.5 8.9 9.6 7.0 9.9 4.6
1959 Dec. 3,750.8 1,015.6 71.9{ 2,663.3| 3,583.0 938.3 | 50.6} 2,594.1 167.8 | 77.3 21.3 69.21 11.6 3.9 11.8 5.0 14.2 6.2 13.0 6.2
Dec.9) 3,827.4 1,035.8 73.2| 2,718.4] 3,657.0 957.1 51.4! 2,648.5 170.4 ‘ 78.7 21.8 69.9| 11.8 4.2 12.0 5.0 14.6 6.4 13.0 6.2
1960 Dec.¥} 4,424.1 1,124.2 103.8) 3,196.1| 4.188.0 1,023.5 60.4 3,104.1 236.1 100.7 43.4 92.0| 11.6 11.6 13.5 11.0 18.2 10.6 17.1 10.2
1961 Dec. 5.184.5 1,353.1 139.9| 3.691.5{ 4,855.1 1,225.0 68.8| 3.561.3 329.4 128.1 71.1 130.2f 149 13.7 12.1 16.1 21.2 18.8 20.6 225
1962 Sep. 5:771.0 1.581.9 172.4| 4,016.7| 5,369.6 1,428.9 75.5| 3.865.2 401.4 153.0 96.9 151.5| 14.8 18.2 14.6 28.0 25.4 22.7 20.7 28.0
Oct 5,865.9 | 1,617.4 175.3| 4,073,2| 5,471.1 | 1,474.5 77.2|3,919.1| 3948 | 142.6 98.1 | 154.1) - . . . . . . .
oV 5,883.4 | 1,620.6 171.0} 4.091.8| 5,481.1  1,463.0 79.0|3,966.4 402.3 157.6 92.0| 125.4f - . . . . . . .
Dec.M) | 5,963.0 | 1,554.2 178.1| 4,230.7| 5.547.1 | 1,389.3 82.6( 4,075.2| 415.9 | 164.9 95.5 | 155.5] 14.8 | 207] 143! 262 299 | 192| 236 | 294
Dec.™) | 6,163.7 | 1,581.4 183.0' 4,399.3| 5,734.8 | 1,412.5 85.9' 4,236.4' 428.9 | 168.9 97.1' 162.9' 16.0 ' 21.6' 153 26.8' 30.6' 192' 240! 29.5
Credit Institutions with Special Functions
1958 Dec. 425.1 236.6 185.4 3.1 265.3 ' 172.9 89.3 3.1 159.8 63.7 96.1 -_— 10.7 1.2 20.1 27.1 31.6 31.0 26.9 36.8
1959 Dec. 455.2 262.1 188.1 5.0 301.4 200.1 96.4 4.9 153.8 62.0 91.7 0.1] 11.3 5.3 15.9 16.1 8.3 35.9 60.9 34.4
Dec.®) 466.8 272.4 189.4 5.0 309.4 206.8 97.7 4.9 157.4 65.6 91.7 | 0.1 11.3 5.3 15.9 16.1 8.5 35.9 62.0 34.4
1960 Dec.?) 683.8 435.4 241.2 7.2 461.6 351.6 102.9 7.1 222.2 83.8 138.3 0.1 14.5 0.0 21.4 17.7 14.1 62.4 52.9 58.2
1961 Dec. 600.2 360.2 233.2 6.8 306.8 225.3 74.9 6.6 293.4 1 1349 158.3 | 0.2] 12,0 86.0 10.8 21.1 20.0 23.1 32.1 28.1
1962 Sep. 432.3 252.4 171.5 8.4 285.2 153.9 123.9 7.4 1471 | 985 47.6 1 10| 17.0 3.9 19.9 | 18.4| 39.6 | 13.7| 474 | 11.6
ct 423.9 236.8 179.2 7.9| 276.5 154.3 115.3 6.9] 147.4 82.5 63.9 1.0] - . . . . . . .
Nov. 415.3 240.4 167.0 7.9  278.0 163.2 107.9 6.9 137.3 77.2 59.1 1.0 - . . - . . .
Dec 477.9 321.5 148.3 8.1 312.8 205.5 100.2 7.1| 165.1 1 116.0 481 | 1o 97 08| 18.7| 17.0| 3081 16.8| 41.0{ 13.5
Postal Cheque and Postal Savings Bank Offices
1958 Dec. 3.957.6 1,672.0 —_— 2,285.6| 3,738.8 1,453.2 b 2,285.6 218.8 218.8 —_— — — —_— - -_— — |- —-— _—
1959 Dec. 4,555.2 1,772.1 _— 2,783.1| 4,327.1 1.544.0 — 2,783.1 228.1 228.1 — —_— —_— —_— — -— —_— —_ —_— —
Dec.®) 4,590.0 1,796.6 — 2,793.4( 4,356.6 1.563.2 _— 2,793.4 233.4 233.4 —— — — —_— — -— _— —_— -_— —_—
1960 Dec.®) 5,252.3 1.978.8 — 3,273.5| 4,984.7 1,711.2 w— 3,273.5 267.6 267.6 — — —_ -_— —_— -— — — — —_—
1961 Dec. 6,311.2 | 2.556.7 — | 3.754.5| 5.976.9 | 2,222.4 — | 3,754.5 3343 | 3343 — - - —_ —_ — — — —_ —_
1962 Sep. 6,405.0 2,301.7 b 4,103.3| 6,134.2 2,030.9 — 4,103.3 270.8 270.8 - — -_— —_— _— -— —_— — _— —_
Oct. 6,371.1 2.272.8 — | 4,098.3[ 6,122.7 | 2,024.4 — 14,0983 248.4 | 243.4 —_ - | - — — - —_ — — -
Nov. 6,463.0 2,385.5 — 4,077.5| 6,196.6 2,119.1 —_ 4,077.5 266.4 266.4 -— - —_— — - -_ - = — —
ec 6,815.3 | 2,610.9 — | 4,204.4 6,404.6 | 2,200.2 — |42044| 4107 | 4107 |
All Other Groups?®
1958 Dec. 212.8 186.0 24.4 2.4 157.6 141.3 | 13.9 2.4 55.2 44.7 10.5 -— 5.2 0.3 1.0 | 100 3.8 0.2 3.9 0.0
1959 Dec. 195.0 165.7 26.3 3.0 141.7 124.3 14.4 3.0 53.3 41.4 11.9 —_— 2.8 0.2 14 0.2 4.1 10.2 6.1 1.3
Dec.?) 196.1 166.8 26.3 3.0 142.8 125.4 14.4 3.0 53.3 41.4 11.9 —_ 2.8 0.2 1.4 .2 4.1 10.2 6.1 1.3
1960 Dec.?) 244.2 221.0 20.0 3.2 205.9 186.6 16.1 3.2 38.3 34.4 3.9 _ 1.4 0.2 2.7 1.8 6.1 0.6 5.9 1.3
1961 Dec. 198.1 163.6 31.8 2.7 153.0 127.0 | 23.3 2.7 45.1 36.6 8.5 -— 1.3 2.2 2.1 - 10.7 1.3 9.2 5.0
1962 Sev. 170.2 136.3 30.9 3.0 144.4 112.8 | 28.6 3.0 25.8 23.5 2.3 00| 0.5| 0.5 2.9 1.8 139 | — 11.3 0.0
Oct. 189.5 152.7 33.8 2.9| 167.7 135.6 29.2 2.9 21.8 17.1 4.7 00| - . . . . . . .
Nov. 191.9 155.7 33.3 2.9| 164.9 133.5 28.5 2.9 27.0 22.2 4.8 00| - . . . . .
Dec. 235.8 198.8 34.1 2.9 209.6 177.5 29.2 2.9 26.2 21.3 4.9 00| 0.4 0.2 3.1 3.3 137 — 12.0 1.4

1) For interbank deposits, see Table Il B 1, Interim Statements, Liabilities. For savings deposits carrying tax privileges or premiums, see Table Il A 8, — ?) Breakdown of deposits by
maturities according to the period agreed with the customer, not according to the period yet to run at the date of the return, — ) In accordance with the Order on Minimum Reserves,
sight deposits have since June 1949 been considered to include, in addition to monies payable on demand, also deposits for which a period of notice of less than one month, or a fixed
period of less than 30 days, has been agreed, — ¢) Breakdown of time deposits of agricultural credit cooperatives estimated up to and including November 1958, — ) Up to end-March
1957 breakdown of time deposits was ascertained at guarterly intervals only, between April 1957 and end-December 1958 at monthly intervals; thereafter time deposits were broken down
only at the end of the quarter. — ) Up to end-December 1953 including balances on investment account which became freely available in January 1954. — 7) Excluding deposits on
blocked account (end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account and pre-capitulation account cf, “Statistisches
Handbuch der Bank deutscher Linder 1948~~1954". — ®) Private and public mortgage banks, and instalment credit institutions. — *) From January 1960 onwards including the Saarland.
The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and
necessary also in the case of the individual banking groups. — 1) Statistical increase of DM 654 million (sight deposits DM 231 million, time deposits DM 423 million) due to change
in the recording of the relations to affiliated building and loan departments. — 1) Increase of DM 38 million (sight deposits DM 28 million, time deposits DM 10 million) due to
statistical reasons; cf. footnote 1%). — 1) Increase of DM 571 million (sight deposits DM 158 million, time deposits DM 413 million) due to statistical reasons; cf. footnote 19), —
18) Increase of DM 45 million due to statistical reasons; cf, footnotes 1), — 14) In December 1962 the obligation to render returns was newly defined for the agricultural credit
cooperatives, As from December 1962 those agricultural credit cooperatives are required to render returns whose balance-sheet total on 31 Décember 1961 was DM 2 million or more.
The December figures are shown for both the old and the new range of institutions required to report. — °) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
subsidiaries. — +) Sub-group of “Commercial Banks“. — *) Industrial and agricultural. — P) Provisional.
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1. Credit Institutions
A, Lending, Security Holdings, Deposits

8. Turnover in Savings
in millions of DM

f year or month
Amount of o Amount of savings deposits at end of y:
savings 8 ance Total savings deposits
Period deposits at Credits Debits of credits Interest Private include:
beginning 1) and debits Total ersons Business Public I
of year D] P ) enterprises | authorities Savings deposits
or month carrying tax | entitling to
privileges premiums )
All Banking Groups
1950 3.076.4 3,567.8 2,627.0 4+ 940.8 93.% 4,110.7 . . 278.5 -—
1951 4,110.7 4,022.6 3,178.7 + 843.9 133.1 5.087.7 . . 611.8 —_—
1952 5.087.7 6,414.6 4,101.8 +2,312.8 180.8 7,581.3 . . 9721 _—
1953 7,581.3 9,761.7 4) 6.070.2 3,691.5 273.7 11,546.5 . . 1,531.% —_—
1954 11.546.5 14,336.5 4) 9,115.8 +5.220.7 457 .4 17,224.6 - . 2,310.6 -
1955 17,224.6 14,717.7 9) 11.161.1 +3.556.6 $92.3 21.373.5 19.708.0 1.665.5 2.524.6 -_—
1956 21.373.5 16,519.1 14,416.6 +2,102.5 799.6 24.275.6 23.658.9 1.616.7 2,917.4 -_—
1957 24.275.6 19.847.0 15.756.9 +4,090.1 1,022.6 29,388.3 27,677.6 1,710.7 3,785.3 —
1958 29,388.3 23,859.2 18,285.4 45,5738 1,140.1 36,102.2 33,127.2 861.5 2,113.5 4,156.8 —
1959 36.102.2 28.676.% 21,784.1 +6.092.4 1,3273.8 44,268.4 40,113.5 1,262.4 2,892.5 4.044.7 57.9 ¢
1960 7) 45,038.6" 32,996.6 26,810.2 +6.186.4 1.888.5 53,113.5 47,7571 1.504.7 3,851.7 3.216.1 1.407.5 ;
1960 Nov. 50.789.1 2,524.4 2,162.6 4+ 361.8 10.7 §1.161.6 45,968.8 1.516.4 3,676.4 3.281.9 1,115.3 !
Dec. £1,161.6 3,524.4 3,329.7 + 1947 1,757.2 53,113.5 47,7571 1,504.7 3,851.7 3,216.1 1.407.5 :
1961 Jan. 53,113.8% 3,625.1 2.583.3 +1.041.8 $0.5 54,235.8 48,921.8 1,517.9 3.896.1 2,997.3 1,526.1
Feb. 54,235.8 2,829.7 1,977.4 + 8523 7.1 55.095.2 49,547.1 1,524.9 4,023.2 2,924.6 1.585.2
March 55,095.2 3,001.3 2,531.6 + 469.7 2.2 §5.567.1 49,933.7 1,556.3 4,077.1 2,888.0 1,646.4
April 55,567.1 2,792.1 2.580.9 4+ 2112 2.7 55,781.0 50.127.0 1,568.8 4,085.2 2.861.1 1,703.0
ay 55,781.0 2.874.6 2,355.0 + 519.6 1.4 56.302,0 50.565.0 1,582.5 4,154.% 2,843.1 1,763.7
June 56,302.0 2,871.7 2,439.2 + 4328 35 56,738.0 50,991.5 1,567.2 4,179.3 2.797 1.890.1
uly 56,738.0 3,204.8 2,823.4 + 381.4 5.8 57,125.2 51,341.5 1,577.7 4,206.0 2,328.5 1,952.5
Aug, 57,125.2 2,996.3 2,590.0 + 406.3 3.7 57.535.2 51,594.9 1.636.7 4,303.6 2.242.1 1,999.9
Sep. 57,535.2 2,737.7 2,372.8 + 364.9 3.5 57,903.6 51,951.8 1.621.1 4,330.7 2,173.7 2,047
Qct §7,903.6 3.227.2 2,475.0 + 7522 3.9 58,659.7 52.636.8 1,663.2 4,359.7 2.090.6 2.115.1
Nov 58,659.7 3,191.0 3,141.5 + 495 15.8 58,725.0 52,618.2 1,654.8 4,452.0 1,228.5 2,195.5
Dec 58,725.0 4.318.7 4,481.0 -— 162.3 1.861.7 60,424 .4 54,087.2 1,679.4 4,657.8 158.5 2,553.7
1962 Jan 60,424.4 4,444.4 3,159.4 | +1,285.0 7.0 61,780.4 55,296.5 1.723.5 4,760.4 108.0 2,708.1
61,780.4 3.330.5 2.354. + 9757 6.1 62,762.2 56,140.6 1.729.9 4,891.7 93.8 2,787.0
March 62.762.2 3,517.8 2.686.7 + 831.1 6.0 63.599.3 56,884.4 1,737.0 4.977.9 86.1 2,867.4
Avril 63,599.3 3,154.7 2,700.4 + 454.3 1.6 64,055.2 57,286.7 1,772.3 4,996.2 83.7 2.936.4
ay 64,055.2 3,394.4 2,809.8 + 584.6 1.4 64,641.2 §7.766.2 1.759.4 5.115.6 80.2 3,008.7
June 64.641.2 3,128.6 2.772.2 4+ 356.4 3.2 65,000.8 58,093.2 1,757.8 5,149.8 77.6 3.140.0
July 65,000.8 3.,658.8 3,169.1 + 489.7 4.0 65,494.5 58,542.6 1,767.9 5,184.0 72.7 3,216.0
ug 65,494.5 3,419.6 2,939.2 1+ 480.4 2.1 65,977.0 58,910.2 1,784.2 5,282.6 70.2 3.274.4
Sep, 65,977.0 3,016.3 2,559.2 + 4571 2.3 66,436.4 59,358.0 1,793.6 5,284.8 66.7 3,331.6
Oct 66,436.4 3,795.8 3,149.6 | + 646.2 36 67,086.2 59,909.2 1,846.3 5,330.7 63.9 3,412.5
ov. 67,086.2 3.170.2 2.885.5 -+ 2847 10.4 67.381.3 60,083.7 1,845.6 5.452.0 62.0 3,497.8 :
Dec.®) 67,381.3 4,260.3 3,978.1 + 282.2 2,041.8 69,705.3 62.176.1 1,852.3 5.676.9 57.1 3,972.0 I
Dec.®) 67,541.5 4,276.3 3,989.2 + 2871 2,045.3 69.873.9 62.320.9 1,868.7 5.684.3 56.3 3,976.6 ;
1963 Jan.P) 69,873.9 4,822.9 3,310.5 +1,512.4 84.0 71.470.3 63,795.8 1,907.8 5.766.7 51.9 4,177.2 i
Commercial Banks®
1961 8,402.2 6.758.6 6.144.5 + 614.1 296.9 9,313.2 8,170.4 ! 798.6 344.2 27.5 389.2
1962 Oct. 10,365.8 660.4 5520 | -+ 108.4 1.1 10.475.3 9,180.3 | 870.2 424.8 6.5 518.9
Nov. 10.475.3 563.3 495.1 +  68.2 7.8 10,551.3 9,254.6 ’ 859.6 437.1 6.5 533.4
Dec. 10,551.3 799.6 727.1 + 7255 272.6 10.896.4 9.596.9 853.9 445.6 5.8 614.5
Big Banks °) +)
1961 4.826.9 4.280.8 3.9271 | + 3537 164.4 5.345.0 4.574.9 599.9 170.2 , 13.2 224.4
1962 Qct. 5,985.3 398.6 322.8 + 5.8 0.6 6.041.7 5.159.3 670.9 211.5 1.2 300.0
Nov. 6.041.7 342.5 309.7 + 328 2.5 6,077.0 5,200.5 652.8 223.7 | 3.2 308.4
Dec. 6.077.0 505.4 454.7 + 0.7 147.1 6,274.8 5,401.2 646.1 227.5 ! 3.2 3547
State, Regional and Local Banks +)
1961 3,026.7 2,074.0 1.849.3 4+ 2247 113.3 3,364.7 3,059.9 148.2 156.6 8.0 136.2
1962 Qct. 3,728.4 207.4 173.4 + T340 0.3 3.762.7 3,413.5 155.0 194.2 1.7 183.0
Nov. 3,762.7 187.1 156.3 + 30.8 5.2 3,798.7 3,441.3 163.0 194.4 1.7 188.0
Dec. 3,798.7 245.2 225.7 + 195 108.9 3.927.1 3,564.8 164.4 197.9 1.8 216.1
Private Bankers +)
1961 526.5 390.5 356.0 4+ 345 18.3 579.3 | 520.7 41.2 17.4 59 27.6
1962 Qct. 623.5 53.2 34.8 + 18.4 0.2 642.1 584.9 38.1 19.1 1.3 34.7
Nov. 642.1 32.0 27.8 + 4,2 0.1 646.4 589.5 37.9 19.0 1.3 35.7
Dec. 646.4 47.3 45.5 -+ 1.8 15.9 664.1 606.6 373 20.2 0.6 42.2
Savings Banks
1961 33,723.6 23,077.4 19,560.1 +3,517.3 1,283.9 38,5248 33,807.8 702.4 4,014.6 43.4 1.7
1962 Qct. 42,241.4 2,379.1 1,936.0 443.1 1.9 42,686.4 37.356.8 773.3 4,556.3 24.0 2,393.0
Nov. 42,686.4 1,973.6 1,782.9 + 190.7 1.7 42,878.8 37.433.6 779.5 4,665.7 23.7 2.450.7
Dec. 42,878.8 2,622.9 2,474.7 + 148.2 1.379.9 44,406.9 38,739.3 796.2 4.871.4 23. 2,760
Industrial Credit Cooperatives
1961 4,257. 3.015.5 2,572.4 + 4431 159.1 4,859.6 4,642.3 106.9 110.4 49.0 ’ 222.1
1962 Qct. 5,363.1 300.9 255.2 + 457 0.2 5.409.0 5,180.8 117.7 110.5 18.1 292.1
Nov. 5,409.0 268.3 | 240.0 -+ 28.3 0.7 5,438.0 5,207.8 119.4 110.8 16.9 300.5
Dec. 5,438.0 387.5 [ 3511 + 36.4 138.1 5,612.5 5,377.8 117.8 116.9 14.7 347.7
Agricultural Credit Cooperatives
(Partial data: for overall figures see Table IIl A 4)
1961 3,196.1 2,040.5 1.665.0 + 375.% 119.9 3,691.5 3,524.5 36.8 130.2 36.4 150.0
1962 Qct 4,016.7 223.3 166.8 +  56.5 0.0 4.073.2 3,878.4 40.7 154.1 15.0 193.7
Nov. 4,073.2 183.2 164.6 + 18.6 0.0 4,091.8 3,899.5 39.6 152.7 14.5 198.0
Dec.®) 4,091.8 260.4 233.8 | + 266 112.3 4,230.7 4,035.9 39.3 155.5 12.8 232.3
Dec.®) 4,252.1 276.5 21450 |+ 315 115.7 4,399.3 4,180.7 5.7 162.9 12.1 236.9
Postal Savings Bank Offices
1961 3,273.5 2.631.5 2,271.8 + 359.7 121.3 3.754.5 3,754.5 — —_ - —_
1962 Qct 4.103.3 216.9 222.2 _— 5.3 0.3 4,098.3 4,098.3 — — -— —
Nov 4,098.3 170.1 191.1 — 21.0 0.2 4,077.5 4,077.5 —_— — — —_—
Dec 4,077.5 168.5 171.8 — 3.3 ' 130.2 i 4,204.4 4.204.4 —_— — — —
AllotherGroups®
|
1961 260.7 146.4 | 1369 | + 9.5 105 | 280.7 ’ 187.6 34.7 ’ 58.4 2.2 11.2
1962 Qct. 346.1 15.3 17.% —_ 2.2 0.0 343.9 214.5 44.4 85.0 0.2 14.8
Nov, 343.9 11.8 11.7 + 0.1 0.0 344.0 210.9 47.5 85.6 0.2 15.1
Dec. 344.0 21.3 19.6 -+ 1.7 8.7 354.4 ‘ 221.7 45.1 ’ 87.6 0.2 16.9
1) Including the debits to accounts of expelled persons and “old" savers, which debits cannot be ascertained as a separate item. — ?) The net amount of genuine new
savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of expelled persons and “old” savers; cf. foot-
note '). — ?*) Calculated as difference between total savings deposits and savings deposits of business enterprises and public authorities. — 4) Amounts credited as .
compensation for “old* savers’ balances and for expelled p * gavings bal : 1953, DM 664.0 million; 1954, DM 1,200.7 million; 1955, DM 186.5 million; in ¢
the following years only small amounts have come from this source. — 5) Specialised commercial banks, which are included in the froup “Commercial Banks", are not
specified in this table because of their small holdings of savings deposits. — %) Central giro institutions, central institutions of credit cooperatives, private and
public mortgage banks, credit institutions with special functions. — 7) From January 1960 onwards including the Saarland. — %) In December 1962 the obligation to
render returns was newly defined for the agricultural credit cooperatives. As from December 1962 those agricultural credit cooperatives are required to render returns
whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures are shown for both the old and the new range of institutions
required to report. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks“. — %) The
amount of )d;posits at 1"All Banking Groups“ resulting from the initial purchase of securities entitling to premiums was DM 553.4 million at the end of December
1962. — P) Provisional.
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I11. Credit lustitutions
A. Lending, Security Holdings, Deposits
9. Short-term Lending and Deposits according to the Semi-monthly Banking Statistics
Sample Statistics collected from 480 Credit Institutions in the area of the Federal Republic (except Berlin and the Saarland) *)
in millions of DM

Short-term lending to non-banks Deposits of non-banks
Treasury
Business enterprises and individuals bills Sight and time deposits
] and non- |
interest-
Dat Credits bearing Business
ate in Public Treasury Total enter- Public Savings
Total Accep Di authorities bonds of Total prises authorl- deposits
credits account credits Federal and ties
and other Government indi-
credits and Linder viduals
| i |
a) Position at Fixed Dates
1961 July 31 26,185.0 456.6 14,900.0 10,828.4 147.5 2,952.7 63,238.2 33,911.9 25,036.1 8.875.8 29.326.3
Aug, 15 26,006.2 443.6 14,913.9 10,648.7 136.5 3,031.5 64,246.8 34,769.9 25,285.6 9,484.3 29,476.9
31 26,1370 440.6 14.842.7 10,853.7 126.1 3,155.4 64,083.3 34,488.2 25,097.6 9,390.6 29,595.1
Sep. 15 26,721.8 437.7 15,547.4 10,736.7 137.0 3,109.1 64,044.5 34,332.1 24,583.6 9,748.5 29,712.4
30 27,033.7 445.9 15,653.9 10,933.9 122.5 3,046.1 63,660.8 33,875.3 24,656.3 9:219.0 29,785.5
Oct. 15 26,631.7 453.3 15.413.4 10,765.0 101.1 3,290.5 64,490.5 34,522.9 25,020.5 9,502.4 29,967.6
31 26,436.5 462.4 15,270.2 10.703.9 103.9 3,411.7 64,737.5 34,540.0 25,608.3 8,931.7 30.197.5
Nov. 15 26,430.2 459.7 15,394.1 10,576.4 87.3 3,282.4 65,580.2 35,383.9 25.802.4 9.581.5 30.196.3
30 26,622.9 467.3 15,470.7 10,684.9 104.8 3,065.3 65,198.2 35,021.8 25,670.6 9,351.2 30,176.4
Dec. 15 27,177.1 499.0 15,973.2 10,704.9 153.7 2,915.9 64,633.5 34.632.7 25,0016 9,631.1 30,000.8
31 27,761.1 520.7 15,679.4 11,561.0 165.5 2.767.5 67,817.6 36,778.7 27,190.3 9,588.4 31,038.9
1962 Jan. 15 26.924.1 520.3 15.588.7 10,814.6 159.2 3,280.8 67,552.9 36,187.9 26,243.7 9.944.2 31,365.0
31 26,825.1 519.2 15,391.0 10,914.9 154.0 3,156.7 67,550.3 35.872.3 26,268.9 9,603.4 31,678.0
Feb. 15 26,978.7 513.9 15,593.4 10.871.4 125.6 3,343.2 68,583.4 36,624.0 26,421.0 | 10,203.0 31,959.4
28 27,164.3 500.1 15,715.4 10,948.8 128.8 3.226.9 68,340.8 36,184.2 26,040.9 |10,143.3 32,156.6
Mar, 15 27,669.9 475.8 16,349.5 10,844.6 154.5 2,884.4 68,075.0 35,661.2 25,295.5 | 10,365.7 32,413.8
31 28,030.6 466.8 16.367.5 11.196.3 161.0 2,447.9 67,924.8 35,358.8 25.628.7 9,730.1 32.566.0
Apr, 15 27.741.6 453.4 16.047.6 11.240.6 156.6 2,640.5 69,082.8 36,398.3 26.262.0 | 10.136.3 32,684.5
30 27.747.6 454.8 16,149.2 11,143.6 145.7 2,584.7 69,066.5 36,261.9 26,661.1 9,600.8 32,804.6
May 15 27,708.5 461.7 16,242.3 11,004.5 175.3 2,721.3 70,281.0 37,307.2 26,966.2 | 10,341.0 32,973.8
31 27.803.2 472.4 16,038.2 11,292.6 152.4 2,823.5 70.657.4 37,540.0 27,290.7 | 10,249.3 33,117.4
June 15 28,110.0 471.1 16,627.3 11,011.6 167.8 2,707.8 70,641.8 37,443.4 26,689.4 |10.754.0 33,198.4
30 28,901.0 468.7 17,036.4 11,395.9 191.8 2,578.0 70,258.2 36,957.8 26,811.2 | 10.146.6 33,300.4
July 15 28,559.5 479.7 16,705.4 11.374.4 187.2 2,481.8 70,809.2 37,337.3 26,789.4 | 10,547.9 33.471.9
31 28,287.2 463.0 16,363.0 11,461.2 159.1 2,352.01) 70,800.6 37.254.8 27,2723 | 9,982.5 33,545.8
Aug. 15 28,084.2 453.9 16,310.2 11,320.1 192.6 2,709.5 71,482.3 37,819.6 27,295.5 | 10,524.1 33,662.7
31 28,174.1 455.3 16.329.7 11,389.1 137.8 2.620.5 71.289.3 37.477.5 27,217.5 | 10,260.0 33,811.8
Sep. 15 28,605.2 458.8 16,744.7 11,401.7 152.5 2,552.1 71.027.5 37,095.1 26,509.5 | 10,585.6 33,932.4
30 29,080.1 458.6 17,057.0 11,564.5 156.7 2,426.5 70,996.2 36,968.7 26,887.3 | 10,081.4 34,027.5
Oct. 15 28.,675.3 469.1 16,902.4 11.303.8 138.3 2,835.3 72,237.6 37,969.1 27,516.2 | 10.452.9 34,268.5
31 28,227.6 497.9 16,393.2 11,336.5 192.0 3,070.4 71,974.2 37,590.1 27,918.9 | 9,671.2 34,384.1
Nov. 15 28,105.7 517.5 16,411.2 11.177.0 189.3 3,286,6 73,241.8 38,771.7 28.387.1 | 10,384.6 34,470.1
30 28,206.9 543.6 16,412.8 11,250.5 190.0 3,374.6 72,940.9 38,379.5 28,162.2 | 10,217.3 34,561.4
Dec. 15 28,572.8 560.2 16,608.1 11,404.5 197.7 3,064.7 72,405.8 37,921.0 27,552.6 |10,368.4 34,484.8
31 29,152.9 603.3 16,390.1 12,159.5 226.5 2,527.9 76,044.6 40,301.9 29,709.9 |10,592.0 35,742.7
1963 Jan. 15 28.,411.5 598.7 16,331.5 11,481.3 311.8 3,295.2 75,098.8 38,941.2 28,273.3 [10.667.9 36,157.6
31 28,100.4 604.4 15,907.3 11,588.7 262.2 3,479.3 74,638.0 38,073.3 28,1242 | 9.949.2 36,564.6
Feb. 15P) 27.936.2 . . . 280.7 3,558.2 75,467.6 38,561.3 28,039.2 | 10,5221 36,906.3

b) Changes

1961 Aug. 1st_ half — 178.8 — 13,0 + 139 - 179.7 - 11.0 + 78.8 +1.008.6 4+ 8580 |+ 2495 | + 608.5 | + 150.6
2nd half + 130.¢ - 30 - 71.2 + 205.0 — 10.4 + 123.9 — 163.5 — 2817 |— 1880 |— 93.7 | + 1182

Sep. 1st half + 584.8 — 29 + 704.7 — 117.0 + 0.9 — 463 —  38.8 — 156.1 | — 5140 [+ 3579 | + 1173
2nd half + 3119 + 82 + 106.5 + 197.2 — 45 — 63.0 — 3837 — 4568 |+ 727 [— 5295 | + 731
Oct. 1st_half — 402.0 + 7.4 — 240.5 — 168.9 — 21.4 + 244.4 4+ 829.7 + 647.6 | + 3642 |+ 2834 | + 1821
2nd half — 195.2 + 91 — 143.2 — 611 + 28 + 121.2 + 2470 | + 171 |+ 5878 | — 5707 | + 2299
Nov. 1st_half — 63 — 27 + 1239 — 127.5 — 16.6 — 129.3 + 8427 | + 8439 |+ 1941 |+ 6498 | — 1.2
2nd half + 1927 + 7. + 76.6 + 108.5 + 175 — 2171 — 3820 — 3621 |— 131.8 | — 2303 — 19,9
Dec. 1st_half 4 554.2 + 317 + 502.5 + 20.0 + 489 — 1494 — 5647 | — 389.1 |-- 669.0 | + 2799 — 175.6
2nd half + 584.0 + 217 — 293.8 + 856.1 + 11.8 — 148.4 +3,184.1 42,1460 | +2.188.7 | — 42.7 | +1,038.1

1962 Jan. 1st half — 837.0 + 01 — 90.7 — 746.4 — 63 + 513.3 — 264.7 — 590.8 | — 946.6 | + 355.8 | 1+ 326.1
2nd halé - 99.0 — 1.6 — 1977 + 100.3 - 5.2 — 1241 — 26 | — 3156 |+ 252 |-— 3408 | + 313.0
Feb. 1st half + 153.6 —_ 53 + 202.4 — 435 — 28.4 + 186.5 +1.033.1 + 7517 |+ 1521 |+ 599.6 | + 281.4
2nd half + 1856 — 13.8 + 122.0 + 77.4 + 3.2 — 116.3 — 242.6 — 439.8 |— 3801 |— 597 | + 197.2
Mar. 1st half 4 505.6 — 243 + 634.1 — 104.2 + 257 — 342.5 — 265.8 — 5230 |— 7454 [+ 2224 | + 2572
2nd half + 360.7 — 9.0 + 18,0 + 3517 + 65 — 436.5 — 150.2 | — 302.4 |+ 3332 |— 635.6 | + 152.2
Avr. 1st_half — 289. — 13.4 — 319.9 + 443 — 44 + 192.6 +1.158.0 +1,039. + 633.3 |+ 406.2 | + 118.5
2nd half + 6.0 + 1.4 + 101.6 —_ 97.0 — 109 — §5.8 — 163 — 1364 |-+ 399.1 | — 5355 | + 1201
Mayv 1st_half — 391 + 6.9 + 931 — 139.1 + 296 + 136.6 +1.214.5 +1.045.3 |+ 305.1 |+ 7402 [ 4 169.2
2nd half + 947 +  10.7 — 204.1 + 288.1 — 229 + 1022 + 376.4 232.8 |+ 3245 |— 917! + 1436
June 1st half + 306.8 — 13 + 589.1 — 281.0 + 154 — 115.7 — 156 | — 966 |— 601.3 |+ 5047 | T 810
2nd half + 791.0 — 24 + 409.1 + 384.3 + 240 — 120.8 — 3836 | — 485.6 |-+ 1218 |— 607.4 | + 102.0
July 1st half — 3415 + 110 — 331.0 — 215 — 46 — 96.2 + ss10 | + 3795 |— 218 |+ 4013 | + 1715
2nd half — 272.3 — 16.7 — 342.4 + 86.8 — 281 — 102.9) | — 8.6 — 825 |+ 4829 |— 5654 | + 739
Aug. 1st half — 203.0 — 9.1 — 528 — 141.1 + 335 + 357.5 + 6817 + s564.8 + 232 |+ 5416 | + 1169
2nd half + 899 + 1.4 + 19,5 + 69.0 — 54.8 — 89.0 — 193.0 — 3421 |— 78.0 |— 2641 | + 1491
Sep. 1st half + 431.1 + 3.5 4+ 415.0 + 12.6 4+ 147 — 68.4 — 261.8 — 382.4 |- 708.0 |+ 3256 | + 1206
2nd half + 474.9 — 02 + 312.3 + 162.8 + 4.2 — 125.6 — 313 — 1264 |+ 377.8 |— 5042 | + 951
Oct. 1st_half — 404.8 + 10.5 — 154.6 — 260.7 — 18.4 + 408.8 +1,241.4 +1,000.4 |-+ 6289 |+ 3715 | + 2410
2nd half — 447.7 + 288 — 509.2 + 327 + 53.7 + 2351 -— 263.4 — 379.0 |+ 402.7 |— 7817 | + 115.6
Nov. 1st_half — 121.9 + 19.6 -+ 18.0 — 159.5 — 27 + 216.2 +1,267.6 +1,81.6 |+ 468.2 |+ 7134 { + 86.0
2nd half + 101.2 + 261 + 1.6 + 73.5 + o7 + 88.0 — 300.9 — 3922 |- 2249 |— 167.3 | + 913
Dec. 1st_half + 365.9 + 16.6 4+ 1953 + 154.0 + 7.7 — 309.9 — 535.1 — 458.5 |— 609.6 |+ 151.1 | — 76.6
2nd half 4 580.1 + 431 — 218.0 + 755.0 + 288 — 536.8 +3,638.8 +2,380.9 | +2,157.3 |+ 223.6 | T1.257.9

1963 Jan. 1st half — 741.4 — 4.6 — 58.6 — 678.2 + 853 + 767.3 — 945.8 —1,360.7 |—1.436.6 |+ 759 | + 4149
2nd half — 311.1 + 5.7 — 424.2 + 107.4 — 49.6 + 184.1 — 460.8 — 867.8 |-— 149.1 |— 718.7 | T 407.0

Feb. 1st halfp) — 164.2 . . . + 18.5 + 789 + 829.6 + 4879 |— 85.0 |+ 5729 | + 3417

*} Alterations as compared with previously published figures are due to subsequent corrections.— 1) Containing statistical decline of DM 26.9 million. — 2) Statistically
adjusted. — P) Provisional.
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111, Credit Institutions
B. Interim Statements B. Interim

1. Interim Statements

Assets in millions
‘ 1‘ Cash reserve %) E ! Interbank Bills Treasury bills and
B | bnlt" ank Matured non-interest-bearing
i alances 1) bonds, Treasury bonds 5)
i | inter-d Medi Se
: ; est an um- curi-
End of Nun}ber | among - Balances ;‘;f;? divi- term ties Bonds
nd o of Total which: on demond, | dend among notes and of
year reporting of Balances | Postal on demand, | qunons, which: (Kassen- | syndicate
or institu- | or with Total own
h : assets Total at . Cheque agreed cheques, | Total | Commer- German | Forei obliga- | partlel- | o
montl tions Deutsche | account Total gr de and clal Fi ins ef:‘ tionen) | pations
) Bundes- perioc, or | )i, bills u 5) 5
bank at lf:citlce. for
oth N collec-
an tion
. 90 days
All Banking Groups?)
1949 3,540 . 1.645.8 | 1.371.1 82.8 2,007.2 1,862.2 . 1,695.3] 1.434.4 275.9 -~ -— . .
1950 3,6211) 35,515.5 2,171.7 1,862.6 85.8 2,324.5 2.054.9 14%.0 2,676.2| 2.378.5 $20.8 — -— 526.8 52.5
1951 3,795 45,377.1 3,210.4 2,806.6 ' 106.0 3.431.8 2,910.2 388.3 3,776.9| 3.434.4 945.1 — -_— 714.4 53.9
1952 3,782 59,010.7 3,581.0 3,114.9 125.5 4.661.9 3,496.6 440.2 6,230.9| 5.714.6 1,039.3 — -— 1.331.9 134.4
1953 3,781 74,701.0 3,916.4 3,436.6 . 141.6 6,056.2 3,994.1 532.5 7,485.6; 7.016.0 1.189.8 — — 2,629.7 69.7
1954 3,787 95,760.3 4,682,1 4,137.2 152.8 8,447.1 5,011.5 628.3 8,948.4| 8.407.3 1.103.7 — — 4,769%.3 112.7
1955 3,63112) 113,791.0 5,191.6 4,590.1 165.8 8,720.2 5,395.9 663.4 9.793.6| 9.197.6 1.197.9 _— —_ 6.559.2 174.7
1956 3,658 130,289.713) | 6,404.9 5,689.9 223.6 9,709.0 6,303,1 $27.7 | 11,535.3 | 10.868.0 1.789.0 —_ -—_ 6,936.9 267.5
1957 3,658 154,714.8 8,551.1 7:739.3 236.8 14,355.6 7,701.8 $98.3 | 12,985.0( 12.352.7 §.710.3 446.1 -_— $,227.5 214.3
1958 3,663 177,289.1 || 9.806.0 8,888.1 285.1 17,177.2 8,412,9 946.5 | 13,3274 12.713.6 6.167.1 73.5 13,072.7 180.0
1959 3.678 204.052.9 10,830,9 9.875.3 280.7 18,294.6 9,893.6 1,062.7 | 14.845.4| 13.966.9 4,463.2 1.231.4 1,265.1 16.841.6 262.9
195918) 3,749 207.425.4 11,010.7 10,030.9 284.5 19,095.3 10,305.0 1.093.4 | 15.166.4| 14.256.2 4,498.3 1,231.4 1,272.7 17,072.4 268.0
19601%) 3,792 233.071.9 14,630.5 13,562.4 280.7 20,109.4 11,507.8 1.075.6 | 16,018.9| 15,006.8 5.622.6 379.% 1,094.6 1609.9 335.4
1961 3,803 271,199.41%) |} 13,866.8 12,515.9 477.5 26,007.6 14.030.8 1,819.7 | 17,927.7 | 16,773.6 5.418.9 1,195.3 1,484.6 20,793.9 324.1
1962 Jan. 3,804 272,665.9 9,711.7 8,328.1 193.9 30,021.2 15,670.6 1,048.3 [17,195.0| 16,166.3 5.,895.5 1.329.7 1,613.3 21,440.0 284.1
Feb, 3,806 277.489.3 9,729.6 8.374.3 204.5 31,869.0 16.288.5 1.064.2 |17.370.1( 16,379.0 5.879.7 1,292.1 | 1.791.5 21,953.1 267.2
March 3,803 275.,721.6 10.171.8 8.887.1 205.5 28,476.8 13.077.2 1,045.2 (16,843.5 [ 15,902.5 4,923.1 1.135.9 1,761.1 22,429.5 250.7
Avril 3,807 278,750.72) | 10,330.9 8,862.9 | 258.4 29,1115 | 13.983.3 1,117.9 | 17,165.8( 16,214.4 5,128.0 1.249.6 1,762.9 [22.829.6 | 242.9
May 3,806 283,101.9 10,501.5 9,024.4 203.8 30,080.5 14,644.6 1,046,3 [ 18.033.4| 16,951.8 5,376.6 1,210.6 1,779.1 23,277.6 263.2
June 3,807 283,898.3 | 10,328.0 8,889.6 | 220.3 28,241.6 | 12,923.0 | 1,342.2 |17.457.3|16,391.6 5,053.3 1.056.7 | 1,725.6 |23.305.7 | 271.1
July 3,810 286,278.1 11,074.8 9,415.3 201.7 29,075.8 13,860.3 978.8 |17,723.116,645.6 4,819.3 849.1 1,751.3  [23,613.,2 277.1
Aug, 3,807 289,839.4 10,642.3 9,235.3 192.3 30,011.9 14,403.4 957.8 [17,870.5 | 16,841.7 5,526.1 835.7 | 1,886.1 23.766.7 296.4
Sep. 3,807 289,438.1 || 10,775.8 9,362.1 | 221.4 27,302.8 | 12,217.5 1,162.8 |17,324.6 | 16,265.3 4,687.1 765.0 | 1,844.3 {23.935.6 | 304.6
Qct. 3,806 293,280.1 || 10,216.9 8,644.8 | 202.0 28.500.4 | 13,976.8 1.039.3 |18,064.2116,942.3 6,015.8 704.4 | 1,759.3 123,981.0 | 335.1
ov. 3,808 297,823.6  1]10,826.0 ' 9,292.5 | 202.3 29,540.4 | 15,622.3 1,054.4 |17,729.6 | 16,590.0 5,907.4 706.0 ; 1.709.9 [24.108.8 | 320.4
Dec.?®) | 3,805 301,951.6%) | 14,864.1 13,2679 | 422.8 28,109.5 | 15,408.4 | 1,506.0 {18.577.>17.285.6 5,056.1 716.2 | 1.646.1 |23,964.2 | 294.7
Dec.®) | 3,776 302,200.7%)|,14,868.7 [13,268.0 | 423.7 28,160.0 | 15,430.4 | 1,508.0 |18.581.9]17.289.8 5.056.1 716.2 | 1.646.1 |23,970.6 | 294.7
1963 Jan.P) ve ves ceeE e v cen (R R B se 6,430.8 710.2 ' 1,887.5 24,8223 oo
Commercial Banks
1958 Dec. 328 | 47,636.2 || 4,295.3 3,934.6 ' 120.1 3,746.6 2.409.8 599.1 8.854.9] 8.,544.3 1.439.3 259.9 40.4 4,526.3 14.0
1959 D 328 54.929.4 J 4,704.3 4,336.9 | 115.5 4,086.5 3,169.8 671.8 9.815.9( 9,337.6 917.0 $31.1 656.4 5.388.0 34.1
Dec. %) 335 ‘f 55,588.1 | 4,762.7 4,388.9 | 116.6 4,245.2 3,319.0 682.8 9,993.5( 9,491.9 217.0 $81.1 656.4 5.395.8 14.1
1960 Dec.!) 337 | 61.753.1 6,273.4 5,870.1 ! 121.9 4,400.5 3,563.5 615.0 | 10,230.3| 9,836.6 1.473.1 193.9 334.5 5.541.9 44.8
1961 Dec, 346 ’ 70.474.1 5,933.5 5,400.3 . 220.6 5,592.6 4,134.9 1,197.7 | 11.425.3| 10,923.5 1,210.7 370.7 313.2 6,003.7 44.7
1962 Sep. 347 |l 71,2113 3,742.8 3,219.7 : 80.5 6,008.3 3,550.8 546.5 |10,930.1{10,422.9 1,036.9 248.3 480.5 6,324.2 41,3
Oct. 345 72,405.6 3,764.8 3,151.4 | 75.5 6.785.8 4,522.6 570.3 |11,556.6{11,045.3 | 1,429.3 211.2 419.1 6,227.7 42.0
Nov. 345 ‘ 73,431.1 3.839.9 3,235.8 ' 79.2 6,978.5 4,829.9 561.2 11,187.8 | 10,650.5 1,659.0 207.0 419.9 6,356.7 45.7
ec 343 76.181.4 | 6.442.4 5,821.3 - 177.1 6.764.5 5,101.5 915.3 111,622.9|11.039.6 1.111.0 236.4 393.5 6,521.9 40.7
Big Banks °) +)
1958 Dec. 6 22,708.7 | 2,314.9 2,136.9 56.3 1,391.4 1.145.5 371.8 4,938.0| 4.863.4 1.133.9 254.9 5.5 1.543.0 —
1959 Dec. 6 26,078.% 2,480.8 2,295.3 63.3 1,524.1 1,351.5 398.7 5.476.6, 5.338.1 600.6 $72.0 507.7 2.958.0 -_—
1960 Dec.1¥) 6 28,128.7 3,502.6 3,304.2 | 59.3 1,207.3 1,076.4 333.5 5,417.6 5.379.6 981.0 188.4 216.6 2.851.3 -
1961 Deec. 6 | 31,648.3 3,033.6 2,751.4 124.4 1,685.5 1,434.8 708.9 5.843.0| 5.787.2 890.0 296.0 201.9 2,981.1 —_—
1962 Sep. 6 31,761.5 || 2,074.1 1,788.1 | 45.0 2,354.4 1,635.9 284.6 | 5,620.6| 5,490.0 836.2 175.7 349.8 3,010.8 -_
Oct. 6 32,092.8 | 2,050.5 1,703.9 36.6 2,519.6 1,825.7 324.6 | 5,891.9| 5.783.5 | 1,134.3 138.6 291.0 2.986.4 -
Nov. 6 32,570.4 2,022.4 1,687.2 | 42.1 2,536.9 1,946.1 311.1 | 5.765.5| 5.,665.0 | 1.314.3 134.4 294.1 3,096.8 -
Dec. 6 33,958.7 ’ 3,385.7 3.062.1 | 87.9 2,234.3 1,923.3 469.5 | 5,820.7| 5,715.0 992.7 163.8 265.4 3,249.0 —_
State, Regional and Local Banks +)
1958 Dec. 79 19,349.0 | 1,548.9 1.397.5 | 811 1,725.7 1,204.2 174.7 2,973.9| 2.792.4 341.3 5.0 14.5 1.435.9 | 137
1959 Dec. 79 22,27%.0 1.676.2 1,528.6 = 415 1,769.0 1,213.9 110.6 3,233.5; 2,975.0 304.6 9.1 141.5 1.684.4 34.1
1960 Dec.1¥) 87 25.850.2 || 2,139.1 1,972.7 ' 48.9 2,279.9 1.794.0 207.2 3,519.8| 3,244.2 440.3 5.5 110.1 1.835.2 44.8
1961 Dee, 93 29.875.3 2,240.7 2,033.7 779 2.897.2 1,975.1 367.2 | 4.047.71 3,705.7 279.2 61.7 106.5 2,070.2 44.7
1962 Sev. 96 30,627.1 1,301.4 1,104.2 : 26.7 2,762.8 1,317.7 194.0 | 3,960.1| 3,667.1 183.0 62.6 123.3 2,344.8 41.3
ct. 95 31,130.3 1,329.2 1,107.5 i 30.4 3,151.7 | 1.886.6 182.1 4,132.8| 3,835.5 288.7 62.6 122.2 2,288.6 42.0
ov,, 95 31,679.7 1,386.3 1.162.3 . 27.7 3,326.3 2,077.4 176.7 | 4,012.7 | 3,679.0 338.7 62.6 120.4 2,315.0 457
Dec.2) 96%) || 32.549.6 ‘ 2,404.8 2,158.3 | 70.2 3,152.8 { 2,122.8 320.5 | 4,266.4 | 3,916.2 110.9 62.6 122.7 2.315.9 40.7
| {
Private Bankers +)
1958 Dec. 212 | 4,263.7 49.1 321.8 11.3 349.6 305.1 44,7 204.3 752.6 12.6 0.0 0.4 502.5 -
1959 Dec. 210 5.006.2 452.5 422.2 3.9 466.3 429.1 53,5 $60.0 794.2 10.8 0.0 6.8 673.9 —
1960 Dec,15) 209 5.952.0 536.1 501.9 11.3 555.7 492.9 58.1 1,035.4 966.6 48.1 — 6.7 766.4 —
1961 Dec. 212 6,781.6 ‘ 531.0 491.4 14.5 618.4 531.2 95.3 1,226.3 | 1,137.1 37.9 13.0 3.5 828.6 —
1962 Sep 208 6,643.5 ! 311.4 274.8 7.3 543.2 444.5 56,0 | 1,082.8] 1.002.0 15.8 10.0 5.9 863.2 —
QOct 207 6,968.7 348.2 306.1 7.8 762.7 651.6 55.8 1,203.0] 1.112.9 5.7 10.0 4.4 856.7 -
Nov. 207 6,953.0 365.9 323.7 8.6 734.8 614.5 63.2 | 1,149.1 1.057.2 5.4 10.0 3.9 849.5 —_—
Dec.?) 204%7) 7,155.6 ' 515.6 468.9 15.5 902.4 782.0 102.3 | 1.175.5 | 1,063.7 6.7 10.0 3.9 848.1 —
;
Specialised Commercial Banks +)
1958 Dec. 31 ’ 1,317.8 1.4 78.4 1.4 279.9 155.0 7.9 138.7 136.4 1.5 — — 4.9 0.3
1959 Dec. 33 J 1,569.7 4.8 90.8 1.8 327.1 175.3 11.0 245.8 230.3 1.0 — 0.4 7.7 _—
1960 Dec.™*} 35 I 1,822.2 95.6 91.3 2.4 357.6 200.2 16.2 257.5  246.2 3.7 - 11 £9.0 -
1961 Deec. 35 | 2,168.9 128.2 123.8 3.8 391.5 193.8 26.3 308.3 293.5 3.6 — 1.3 123.8 -—
1962 Sev. 37 2,179.2 55.9 52.6 1.5 347.9 152.7 11.9 266.6 263.8 1.9 -— 1.5 105.4 —
Oct. 37 2,213.8 | 36.9 33,9 0.7 351.8 158.7 7.8 328.9| 313.4 0.6 - 1.5 96.0 -
Nov. 37 2,228.0 . 65.3 62.6 0.8 380.5 191.9 10.2 260.5( 249.3 0.6 — 1.5 95.4 —_
Dec. 37 25175 | 1363 132.0 3.5 475.0 273.4 21.0 360.0| 344.7 0.7 — 1.5 105.9 —_ !
*) Figures printed fu italics are omly of limited comparability. — 1) Cf. "Statistisches Handbuch der Bank deutscher Lander 1948—1954%, observations on methods employed in
considerable number of institutions, alterations are explained by separate notes. — %) Cash (West German and foreign notes and coins), and balances at Deutsche Bundesbank which
November 1959 also including balances at Deutsche Bundesbank deriving from settlement of foreign payments, — %) For detailed breakdown see Table III A 2. — %) After deduction
concerning Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952; Art. 19 of the Law concerning Old Savings, dated 14 July 1953; and
including small amounts of “Claims on the Federal Republic under Art. 32 of the Law on the Impl tion of the Agr on German External Debts, dated 24 August
including covering claims according to Art. 11 of the Law concerning Currency Conversion Compensation to Expelled Persons, which as from November 1953 have been shown as
(Savings Premiums Law of 5 May 1959). — %) Increase due to extemsion to all instalment credit institutions of the obligation to render returns (September 1950). Until August 1950
returns, ~ 12) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives
balance-sheet total on 31 December 1953 was at least DM 500,000. — 13) Statistical decrease of about DM 567 million due to elimination of loans on a trust basis. — M) Statistical
December 1959 by showing, firstly, the figures excluding the Saarland, and, secondly, the figures including the Saarland — where possible and necessary also in the case of the indi-
1960). — 17) Increase of about DM 100 million due to statistical reasons (January 1961}, — 18) Some DM 400 million out of a pecial credit ¢ ion was regrouped, due to a
to change in the recording of the relations to affiliated building and loan departments. — ) Statistical decrease of about DM 20 million due to transfer in the books (cf. foot-
books (cf. footnote ), — ) Statistical increase of about DM 175 million due to transfer in the books (cf, footnote ™)), — ) Statistical decrease of about DM 65 million due to
note ¥7). — *7) Containing statistical decrease due to re-grouping of one institution from “Private Bankers” to “State, Regional and Local Banks“ because of its transformation into
credit cooperatives are required to render returns whose balance-sheet total on 31 December 1961 was DM 2 million or more, The December figures are shown for both the old and
Banks”. — P) Provisional.
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I11. Credit Institutions

Statements B. Interim Statements

of the Credit Institutions *)

of DM Assets
bto: - i ‘
Covering Debtors Long-term lending Note:
claims Mortgage loans 8)
according B |
to the
Laws on comprised in:
Eq:lall- CCunenﬁy Loans Real Other End of
sation onversion Credit Credit ona Partici- estate year
claims | Compensa- Non~ e Non- trust Loans pations an assets or
A - - . 9
U] tion, “Old Total banks ll:::i::l Total banks irg;i:: basis Long ona buildings ) month
- term
Savings®, lendin trust
and g basis
Equalisa-
tion of
Burdens ™
All Banking Groups?)
5,531.1 -— 8,102.8 7,357.8 745.0 1,906.8 1.776.7 . 360.7 | 1.074.9 . . . . 1949
5,991.6 -— 10,593.7 2,722.1 871.6 8,032.4 5,886.1 2,146.3 728.7 ' 3.,297.0 257.0 85.8 441.9 1,026.1 1950
6,074.0 -— 11,530.6 10,565.5 965.1 11,957.2 9,048.3 2,908.9 1,291.5 4.,836.5 488.2 159.0 538.3 1.149.7 1951
6,299.5 . 14,062.5 12.875.9 1,186.6 16,345.9 12,744.2 3,601.7 2:327.9 8.732.4 637.0 235.7 794.3 1,399.8 1952
6,465.6 341.7 17,513.2 15,928.4 1,584.8 22,266.3 17,826.5 4.439.8 3,329.8 9.427.2 939.6 340.4 931.1 1.461.4 1953
6,678.9 1,391.4 20,333.2 18,547.1 1,786.1 28,554.0 23,370.6 5.193.4 6,656.9 | 12.829.5 2.410.3 398.8 1.151.6 1.751.1 1954
6,422.0 1,728.3 22,506.2 20,495.6 2,010.6 37,012.9 30,909.7 6.103.2 9,749.8 ‘ 16.497.% 3.691.% 530.0 1.351.4 2.024.0 1955
6,419.1 1,895.6 24,525.2 22,505.0 2,020.2 43,282.9 36,668.4 6,614.5 12,294.71%) ' 19.956.6 4,539.01) 616.0 1.601.0 2.061.4 1956
6,342.9 1.924.1 26,326.1 24,240.4 2.085.7 49,851.1 42,207.6 7.643.8 13.764.9 23.504.2 5.674.1 742.6 1.809.4 2.328.8 1957
6,261.2 1,901.8 28,198.3 25,912,1 2:286.2 59,246.5 50,739.1 4.507.4 14.734.1 28,099.3 6.731.4 789.% 1.994.7 2.527.6 1958
6,338.5 1,862.4 33,131.5 30.317.0 2,814.5 70,859.3 61,140.6 9.718.7 16,380.0 34.707.2 7.680.3 897.1 2,168.2 3,037.4 1959
6,338.5 1,862.4 33,483.8 30,649.9 2,833.9 72,065.2 62,324.3 9,740.9 16.446.8 ' 35.450.7 7.723.1 909.1 2,208.3 3,118.2 195915
6,405.41%) | 1.817.1 39,586.9 36,404.6 3,182.3 §3,263.7 |71,994.7 | 11,269.0 17,905.0 ' 41,990.3 8,613.7 1.029.9 2,393.4 3,713.% 19601
6,312.3 1,787.7 46,202.0%)| 42,649.5%) | 3,§52.5 | 98,435.2 | 84,852.1 | 13.,583.1 20,329.0'8) | 49,428.4 9,426.1 1,320.11)} 7,667.4 4,829.61%) 1961
6,300.0 1,812.5 46,036.6 42,337.4 3,699.2 99,703.4 86.087.0 13.,616.4 20,681.7 49,931.8 9,605.9 1,334.0 2,665.7 5,399.3 [lan. 1962
6,300.8 1.815.6 46,449.9 42,871.8 3,578.1  [101,125.8 |87.103.3 |[14.022.5 20.776.2 | 51,082.9 9,661.2 1.343.5 2,667.2 5,589,3 (Feb.
6,297.2 1,842.0 47,866.0 44,085.32%) [ 3.780.7%1)({102,316.3 | 87,854.2%)| 14,462.1¥)[ 20,850.2 | 51.044.4 9.716.5 1,357.8 2,703.1 5.245.9 |March
6,296.3 1,863.3 47,822.9 44,061.7 3,761.2 |103,403.0 |88.842.7 |14.560.3 20,878.12) | 51,499.5 9.750.3 1.353.9 2,706.2 5,220.5 [Avpril
6,295.3 1,867.1 47,925.5 44,296.5 3,629.0 [105,009.9 |90.325.3 |14.,684.6 21,036.9 | 52,140.0 9,839.8 1,361.2 2,732.7 5.100.7 May
6,277.3 1,870.4 50,447.0 46,463.4 3,983.6 |105,897.7 |91,174.7 |[14.723.0 21,226.6 | 52,766.9 9,910.5 1,377.6 2,758.5 5.041.4 [lune
6,264.4 1,889.4 49,774.8 46,027.8 3,747.0 107,384.6 92,577.7 14,806.9 21,440.6 53,630.7 10.001.0 1,396.5 2,787.8 4,975.8 {luly
6,260.4 1,892.8 ¢ 49,836.1 45,214.5 3,621.6 |{108,977.8 |93,920.5 |15.057.3 21,610.4 |54,570.8 |10,092.7 1,402.8 2.816.4 5,056,9 (Aug.
6,259.4 1,911.7 51,446.7 47,620.3 3,826,4 {110,360.8 |95,024.1 |15,336.7 21,749.6 | 55,317.1 |10,160.3 1,406.6 2,840.8 5,138.5 [Sep.
6,255.3 1,934.0 50.747.9 47,017.5 3,730.4 [112,198.1 |96,691.1 |15.507.0 21.898.0 | 56.319.3 |10.251.6 1,419.1 2.872.6 5,136.7 |Oct.
6,257.4 1,937.1 51,860.4 47,918.0 3,042.4 |113,690.9 |98.046.9 |15.644.0 22,141.7 _157,248.8 | 10,406.0 1,429.4  2,907.3 5,494.2 |Nov.
6,178.9 1,894.3 52,014.6 48,025.6 3,989.0 |[114.848.1 |99,345.6 | 15.507.5 27.387.6%) | 58,006.9 | 10,579.6 1,460.7 | 2,943.4 5,058.1 [Dec.®)
6.164.8 1.890.6 52,086.4 48,097.3 3,080.1 [114,951.8 |[99.448.8 |15.503.0 22,198.6%) | 58,077.8 | 10,537.2 1.468.3 | 2.951.4 5,062.8 |Dec.?®)
e cea "o oo e Jan.P) 1963
Commercial Banks
1.614.4 197.9 13.880.0 12,461.5 1,418.3 £.323.2 5.176.6 146.6 $82.4 2,148.7 292.7 460.3 623.6 708.3 |Dec. 1958
1.611.1 191.2 16.599.3 14,717.0 1.882.3 6.210.1 6.062.5 147.6 939.1 2,564.5 347.9 532.3 675.0 900.7 |Dec. 1959
1.611.1 191.2 16,700.1 14,816.4 1.883.7 6,318.9 6.171.1 147.8 946.1 2.652.7 347.9 532.9 677.2 925.4 {Dec.’)
1.,763.1 186.9 20.316.4 18,220.5 2,095.9 7.035.6 6,823.9 211.7 951.6 2,841.3 409.2 589.4 712.5 968.3 |Dec.1*)1960
1,770.8 195.3 23,950.21%) | 21.643.5'%)| 2,306.7 8,242.1 7.997.7 244.4 1.399.3%) | 3,308.0 444.8 695.2 762.0 1,146,5 |Dec. 1961
1,762.2 211.8 26,352.4 24,033.2 2,319.2 9,162.3 8,892.3 270.0 1.431.3 3,791.4 466.3 747.0 786.3 1,318.6 {Sep. 1962
1,762.0 213.1 25,870.4 23,544.0 2,326.4 9,287.9 9,017.5 270.4 1,444.1 3,883.9 467.3 754.5 788.5 1.202.8 ct.
1,764.5 213.4 26,339.3 | 23,790.7 2,548.6 9,372.1 9,107.0 265.1 1.454.8 3.952.0 470.2 761.7 795.5 1,394.9 [Nov
1.721.5 213.4 26.491.8 23,9321 2.559.7 9.434.9 9,181.9 253.0 1.476.9 3,938.6 472.2 784.0 804.3 1.0728.9 |Dec
Big Banks ©) +)
838.5 53.2 6.019.8 6,074.8 | 745.¢ 1,025.5 978.7 46.3 14%.1 3.0 0.7 150.5 3380 305.4 |Dec. 1958
835.0 52.4 $,295.2 7.220.3 | 1.074.9 1.145.3 1.095.8 49.6 129.0 2.2 0.7 163.9 352.0 226.1 Dec. 1959
960.8 51.2 10,217 .8 9,069.6 1,148.2 1,237.4 1,189.6 47.8 123.1 1.8 0.5 174.9 359.6 246.3 |Dec.1¥) 1960
945.0 §3.7 12,252.7 11,020.7 1,232.0 1,542.6 1.498.4 44.2 113.3 1.6 0.3 198.4 3743 403.9 |Dec. 1961
948.6 65.0 13,181.6 11,966.2 1,215.4 1,693.1 1,651.9 41.2 160.2 1.5 - 221.3 384.9 355.6 [Sev. 1962
948.4 65.3 12,899.3 11,684.6 1.214.7 1,707.7 1.667.6 40.1 161.4 1.5 — 223.7 385.1 328.4 |Qct.
948.3 65.4 13,093.2 11,715.4 1.377.8 1,721.8 16832 | 38.6 166.3 1.4 — 225.9 387.7 4442 |Nov.
941.1 66.6 13.405.8 12,014.2 1.391.6 1.725.3 1.683.5 | 41.8 179.4 1.5 — 233.1 391.6 346.8  |Dec.
State, Regional and Local Banks *+)
669.3 136.6 5.099.2 4,502.3 ‘ 596.9 4,019.3 3.926.6 91.7 524.7 2,063.1 218.9 171.§ 208.8 234.9 |Dec. 1958
673.6 131.0 6.106.9 5.407.5 699.4 4,747.0 4,653.7 93.3 585.0 2,469.9 258.6 189.0 219.6 498.4 [Dec. 1959
703.8 128.2 7.427.7 6,590.6 837.1 5.418.4 5,259.0 159.4 589.7 2,715.1 299.5 217.2 257.4 477.0  {Dec.%} 1960
730.5 134.2 8,590.31%) 7.649.1'%) 941.2 6,183.8 5,988.5 195.3 1,025.8'%)| 3,148.3 325.8 259.6 283.4 474.7 |Dec. 1961
720.7 138.7 9,607.6 8,682.3 925.3 6,916.2 6,699.4 216.8 980.6 3,625.2 343.1 276.9 294.9 691.5 |[Sep. 1962
720.7 139.7 9,432.5 8,510.7 921.8 7,027.4 6,809.3 218.1 995.5 3.714.4 343.8 279.8 296.7 607.7 |Oct.
723.3 139.9 9.652.1 8,660.6 991.5 7,100.0 6.881.7 218.3 1,001.0 3,776.8 346.1 283.7 298.0 669.6 |Nov,
718.0 138.8 9,649.7 8,650.1 999.6 7.141.1 6.937.6 203.5 1,025.7 3,843.3 346.7 292.9 300.6 412.3  |Dec.®®
Private Bankers +)
59.6 7.8 1.552.% 1.487.7 64.8 163.2 160.1 3.1 139.1 3.3 | 4.8 96.1 59.4 | 111.5 |[Dec. 1958
57.2 7.5 1.785.0 1.687.2 97.4 194.2 191.5% 2.7 135.5 30.4 5.5 118.2 66.6 109.3 |Dec. 1959
54.9 7.2 2,113.0 2,015.6 97.4 223.6 221.1 2.5 134.9 42.7 7.3 142.3 76.2 182.1  [Dec.) 1960
53.7 7.1 2,486.,0 2.375.9 110.1 284.5 280.6 3.9 149.5 53,5 | 9.6 163.6 82,9 185.8 [Dec. 1961
51.9 7.8 2,791.4 2,638.7 152.7 304.6 297.6 7.0 144.1 50.2 10.4 182.5 83.8 181.8 |Ser. 1962
51.9 7.8 2,769.1 2,604.0 165.1 300.8 293.8 7.0 140.7 49.5 10.6 183.2 83.9 177.0  [Qct,
51.9 7.8 2,811.7 2,656.8 154.9 300.8 293.7 7.1 140.3 50.9 10.5 183.4 86.7 180.0 [Nov.
50.6 7.7 2.639.7 2,499.0 140.7 297.2 290.6 | 6.6 132.2 49.9 | 11.5 188.7 | 89.1 170.1  |Dec.®?
! |
Specialised Commercial Banks +)
47.2 0.3 408.5 | 396.7 11.8 115.2 111.2 I 4.0 73.5 51.3 68.3 42.2 17.4 i 56.5 |Dec. 1958
i 45.3 0.3 412.2 402.0 10.2 123.7 1217 2.0 89.6 62.0 13.1 61.3 16.8 66.9 [Dec. 1959
43.6 0.3 5§57.9 544.7 13.2 156.2 154.2 | 2.0 103.9 81.7 101.9 55.0 19.3 | 62.9 |Dee.¥¥) 1960
41.6 0.3 621.2 597.8 23.4 231.2 - 230.2 1.0 110.7 104.6 109.1 73.6 21.4 } 82.1 {Dec. 1961
41.0 0.3 771.8 746.0 25.8 248.4 243.4 5.0 146.4 114.5 112.8 66.3 22.7 89.7 [Sev. 1962
41.0 0.3 769.5 744.7 24.8 252.0 246.9 5.1 146.5 118.5 112.9 67.8 228 | 89.7 |Qct.
41.0 0.3 782.3 757.9 24.4 249.5 248.4 1.1 147.2 122.9 113.6 68.7 23.1 101.1  |Nov.
11.8 0.3 796.6 768.8 | 27.8 271.3 270.2 ] 1.1 129.6 43.9 114.0 69.3 23.0 99.7 |Dec.
Part TI. — %) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a
from December 1959 onwards also include bal at Deutsche Bundesb deriving from settlement of foreign payments. — %) Balances at less than four years; up to end-
of equalisation claims sold or redeemed or, in the case of some groups, including equeclisation claims purchased. Cf. the table “Equalisation Claims®. — 7) Art. 11 of the Law
Art. 252 paragraph 4 of the Equalisation of Burdens Law in the version of the Thirteenth Law to Amend the Equalisation of Burdens Law, of 27 February 1961. As from May 1954,
1953, — %) Up to end-November 1960 excluding agricultural credit cooperatives. — ) Including unpaid capital, own shares, ctc. From September 1952 to October 1953 also
a separate item together with covering claims according to Art. 19 of the Law concerning Ol Savings, As from December 1960 including claims in respect of savings premiums
six instalment credit institutions were included in the sub-group “Specialised Commercial Banks®. — 1) Increase due to re-defining, in October 1951, of the obligation to render

were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose
docrease of about DM 558 million due to elimination of loans on a trust basis. — ') As from January 1960 including the Saarland. The rows of figures were linked together in
vidual banking groups. — 1) Increase due to the taking over of equalisation claims for about DM 150 million under the order-financing programme on behalf of Berlin (April
dange as to commitment, from *Debtors™ to “Loans on a trust basis” (September 1961). — 19) Statistical decline: Total of assets DM 286 million, Other assets DM 337 million, due
note *™)). — ™) Seatistical increase of about DM 20 million due to transfer in the books (cf. footnote *)). — 2% Statistical decrease of about DM 175 million due to transfer in the
elimination of loans on a trust basis. — ) Decrease of some DM 115 million due to statistical reasons. — 26) Increase due to statistical reasoms; cf. “Private Bankers”, foot-
a joint stoc company. — ) In December 1962 the obligation to render returns was newly defined for the agricultural credit cooperatives. As from December 1962 those agricultural
the new range of institutions required to report. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries, — +) Sub-group of “Commercial
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1. Interim Statements

Liabilities in millions
Deposits Borrowed funds !
Deposits by non-banks %) Interbank deposits among whidh:
Short-term s
Number N Credits
End of of Total borrowings availed
year reporting| o of by
or institu- liabili- Total Total l among | customers
month tions ties Total Sight Time Savings Total Sight Time | which: with
B ota deposits | deposits | deposits ota deposits | deposits from foreign
Total i credit
0 credit cred
institu- institu-
tions tions
I
All Banking Groups?)
1949 3,540 . 15,252.21) | 13,759.11 | 8,573.9 2.108.8 3.076.4 1.493.1 1.205.3 287.8 1.492.3 302.8 . .
1950 3,62112) 35,515.5 19.897.511) | 17,981.61)| 9.657.6 4.213.3 4,110.7 1.915.9 1.318.3 597.6 2,160.2 1.884.3 1.735.8 5.5
1951 3,7951) 45,377.1 25.450.1 22,532.9 11.601.5 5.843.7 5.087.7 2,917.2 1.781.0 1.136.2 2.262.2 1.767.9 1.500.3 6.3
1952 3,782 59,010.7 32.,956.7 28,084.9 12.446.1 8.057.5 7.581.3 4.871.8 2.248.3 2,623.5 2,728.6 2,018.6 1.702.6 15.8
1953 3,781 74,701.0 41,868,6 35.336.3 13.521.4 10.268.4 11,546.5 6,532.3 3.036.9 3.495.4 3.265.2 2,187.7 1.882.1 76.3
1954 3.787 95,760.3 52,401.4 43,333.% 15.991.7 10.117.2 17.224.6 9,067.9 3.835.8 5.232.1 3.336.1 2,199.6 2,058.7 301.8 ”
1955 3.631%) || 113,791.0 58,993.3 49,297.8 [17.769.0 |10.155.3 |21,373.5 9.695.5 | 4.374.2 | 5.,321.3 3.815.8 2.691.6 2.420.6 345.0
1956 3,658 130,289,719 || 66,846.2 55.679.3 119.378.3 |12.025.4 |24.275.6 |11.166.9 | 5.254.4 5,912.1 4,677.3 3,115.3 2.743.6 $80.7
1957 3,658 154.714.8 82,800.0 66,768.8 21,795.3 15.585.2 29,388.3 16.,031.2 7,028.2 9,003.0 5.082.9 3,134.8 2.856.8 791.6
1958 3,663 177.289.1 97,300.4 78,054.9 125,305.1 |16.647.6 |36.102.2 [19,245.5 | 7.752.1 |11.493.4 4,433.4 2,844.5 2.444.5 416.3
1959 3.678 204,052.9 [{111,888.1 91,171.7 | 28.457.4 [18.445.9 |44.268.4 |20.716.4 | 8,609.7 |12.106.7 4.869.0 2,831.3 2.356.8 183.8
195917 3,749 207,425.4 |(113,970.0 92,826.6 |29,075.6 |18.712.4 |45,038.6 [21.143.4 | 8,761.1 |12.382.3 4,920.1 2.867.4 2,392.3 186.7
196017 3,792 233,071.9 1126.734.6 |104.051.3__ |31.244.3 |19.693.5 | 53,113.5 |[22.682.3 | 9.906.1 [12.777.2 6.834.1 4.230.8 3,643.7 473.4
1961 3,803 271,199.4%) ||147,494.3%) | 118.344.17) | 36,489.4%%) | 21,430.3%%) | 60,424.4 | 29,1502 |12.544.4 |16,605.8 £,008.821) 4,991.8 4,392.0 634.5
1962 Jan. 3,804 272,665.9 147,457.4 117.373.4 33,158.6 22,434.4 61,780.4 30,0840 |10,756.1 19.327.9 7,933.8 4,966.8 4,325.5 660.1
Feb. 3,800 277.489.3 150,944.9 118,847.1 33,008.4 23,076.5 62,762.2 32.097.8 11.526.9 20.570.9 8,096.8 5,115.8 4,207.9 712.8
March 3,803 275,721.6 147,583.7 118,361.1 32.597.7 22,164.1 63.599.3 29,222.6 10.134.5 19,088.1 8,473.5 5.474.3 4,418.8 810.0
April | 3,807 278,750.72%)|1149,909.5 | 120,555.0 |34.008.2 |22.491.6 |64.055.2 |[29,354.5 |10.237.4 |19.117.1 8,231.4 5.045.6 3.995.6 792.8
Mavy 3,806 283,101.9 153,349.6 122.824.4 34.,819.6 23,363.6 64,641.2 30.525.2 10.634.0 19,891.2 8,246.0 4,966.7 3,930.1 817.3
June 3,807 283,898.,3 152,004.0 122,438.5 34,776.0 22.661.7 65.,000.8 29,565.5 11,316.8 18,248.7 8.621.9 5.393.5 4,314.3 815.6
July 3,810 286,278.1 |1153,360.5 |123,597.1 |35,332.2 |22,770.4 |65,494.5 |29,763.4 |10.963.8 |18,799.6 8,536.5 5,150.8 4,110.7 850.1
Aug. 3,807 289,839.4 155,750.6 124,729.4 35,611.8 23,140.6 65,977.0 31,021.2 11,178.% 19,842.7 8,385.9 5,179.6 4,286.9 866.6
Sep. 3,807 289,438.1 |(153,592.5 |[124,677.2 |35.650.0 |22,590.8 |66,436.4 |28,915.3 |10,426.9 |18.488.4 8.397.2 5,243.3 4,375.4 824.4
Oct. 3,806 293,280.1 155,934.3  1126,232.8 [36,274.5 |22.872.1 67,086.2 29.701.5 |10,315.8 |19.385.7 8.376.9 5.271.0 4.416.6 837.9
Nov., 3,808 297.823.6 |158,818.5 |127,726.7 {37.272.1 [23,073.3 |67,381.3 |[31,001.8 [11.514.7 [19.577.1 ,610.3 5,500.0 4,606.4 759.5
Dec.30) | 3,305 301,951.627)|1163,196.5 [132,880.2 |40,037.1 |23,137.8 |69.705.3 [30.316.3 |12.951.3 |17.365.0 2,281.2 5,202.7 4,264.2 615.1
Dec.3)| 3,776 302,200.727) "163.397.8 133.080.9 [40,064.2 |[23.142.8 |[69.873.9 |[30.316.9 [12,951.2 [17.365.5 8,292.7 5.211.0 4,271.9 615.1
1963 Jan.P) | ... ce cee 131,195.7 136,005.4 !23,7200 !71.470.3 .o ces ce X ve- . vee
Commercial Banks
1958 Dec. 328 47,636.2 35,131.2 | 28,842.5 [12,281.0 |10.863.1 5,698.4 6,288.7 3,467.0 | 2.821.7 1,259.3 892.0 797.1 409.6
1959 Dec. 328 54,929.4 || 40.716.2 33,257.6 |13.913.6 |12,202.1 7.141.9 7,458.6 4,126.7 3,331.9 1.367.0 642.8 597.6 183.4
Dec.1h | 335 55,588.1 41,158.3 33,652.3 | 14,158.7 |12,290.1 7.203.5 7.506.0 4,163.0 3,343.0 1.387.6 648.7 603.5 186.3
1960 Dec.!7) 337 61,753.1 || 44,428.7 | 36,023.0 114.797.9 |12.822.9 8,402.2 8.405.7 | 4,590.2 3,815.5 2,086.3 1.354.4 1.301.9 471.0
1961 Dec. 346 70.474.1 50,375.6*) 1 40,068.1*) | 16.680.82) | 14,074.12) | 9,313.2 | 10,307.5 5,557.5 | 4.750.0 | 2,587.9%) 1.939.5 1,906.0 626.1
1962 Sev. 347 71,211.3 49,631.0 | 39,307.2 |14.747.7 |14,193.7 (10,365.8 |10,323.8 4,772.4 | 5,551.4 2,718.2 1,786.6 1.747.0 819.2
Qct. 345 72,405.6 50,672.2 | 40,672.4 |15.476.9 |14.720.2 |10,475.3 9.999.8 4,377.3 5.622.5 2,718.7 1.830.2 1.791.9 831.5
Nov. 345 73,431.1 51,469.0 | 40.945.6 |15.601.7 |[14.792.6 |[10.551.3 |[10.523.4 4,987.0 | 5.536.4 2,666.2 1.823.0 1,783.1 755.3
Dec. 343 76,181.4 54.626.4 | 44,101.3 117.974.4 [15,230.5 |[10.896.4 |10.525.1 5,942.0 | 4.583.1 2,504.5 1,652.6 1,607.4 611.7
Big Banks ©) +)
1958 Dec. 6 22,705.7 || 19,115.2 16,211.5 7.077.8 6,005.6 3,128.1 2,903.7 2,127.4 776.3 261.2 156.5 140.8 119.5
1959 Dec. 6 26,078.5 || 22,475.7 19,088.7 8,155.0 6,805.1 4,128.6 3.387.0 2,436.7 950.3 111.2 53.5 53.1 47.2
1960 Dec.' 6 28.128.7 || 23.761.9 20,055.2 8,499.0 6,729.3 4.826.9 3,706.7 2,471.2 | 1,235.5 175.8 149.5 149.1 106.5
1961 Dec. 6 31.648.3 26,880.2 22,156.6 9,526.4 7.285.2 5.345.0 4,723.6 3,117.0 1,606.6 256.7 148.3 148.2 151.0
1962 Sep. 6 31,761.5 26,265.6 22,053.8 8,443.5 7,625.0 5,985.3 4,211.8 2,590.0 | 1,621.8 216.6 157.8 157.6 137.8
Oct. 6 32,092.8 26,724.5 22,899.1 8.988.6 7,868.8 6,041.7 3,825.4 2,316.6 | 1,508.8 166.9 127.3 126.2 137.7
Nov. 6 32,570.4 || 27,055.1 23,025.1 9,064.4 7.883.7 6,077.0 4,030.0 2,537.5 | 1,492.5 129.1 89.0 27.9 103.9
ec. 6 33,958.7 || 29,046.5 | 24,416.1 [10.181.2 7,960.1 6,274.8 4,630.4 3,317.8 | 1,312.6 99.6 64.5 63.4 76.5
State, Regional and Local Banks +)
1958 Dec. 79 19.349,0 || 12.555.1 10,037.0 3,979.5 3,842.4 2,215.1 2,518.1 999.8 | 1.518.3 471.1 309.4 239.7 74.6
1959 Dec. 79 22,275.0 || 13,951.9 | 11.044.4 4,328.7 4,140.0 2,575.7 2,907.5 1,270.2 | 1,637.3 777.4 237.7 206.7 20.7
1960 Dec.t?) 87 25.850.2 || 15.685.5 | 12.371.7 4,722.3 4,622.7 3.026.7 3.313.8 1.584.0 | 1,729.8 1,168 623.1 588.4 124.4
1961 Dec. 93 29,875.3 17,938.4%) | 14,006.3%)| 5.387.329)[ 5,254.3%)| 3,364.7 3,932.1 1.816.8 2,115.3 1,170.2%) 929.8 929.7 155.7
1962 Sep. 96 30,627.1 18,129.9 | 13,700.5 4,826.0 5,146.1 3,728.4 4,429.4 1,581.8 | 2,847.6 1.269.7 796.7 796.0 279.8
Oct. 95 31,130.3 18,405.3 14,009.8 4.924.8 5.327.3 3,762.7 4,395.5 1.412.3 2,983.2 1,299.0 838.9 838.2 288.6
ov, 95 31,679.7 || 18,863.4 | 14,163.3 5,006.8 5.,357.8 3,798.7 4,700.1 1,750.6 | 2,949.5 1,288.9 873.3 872.3 275.3
Dec.2) 9625) 32,549.6 19,535.3 15,467.0 5.884.0 5,655.9 3.927.1 4,068.3 1.937.3 2,131.0 1.179.7 736.4 735.4 207.1
Private Bankers +)
1958 Dec. 212 4,263.7 2.895.7 2.209.2 1.051.5 817.5 340.2 686.5 307.7 378.8 388.4 346.9 341.3 191.3
1959 Dec. 210 5.006.2 3,548.0 2.628.8 1,223.8 985.6 419.4 919.2 383.0 536.2 355.0 300.0 293.7 109.9
1960 Dee.!?) 209 5.952.0 4,156.1 3,033.2 1.351.2 1.155.5 526.5 1,122.9 486.6 636.3 537.1 469.4 466.5 207.0
1961 Dec. 212 6,781.6 4,540.6 3,253.3 1,517.5 1.156.5 579.3 1,287.3 544.7 742.6 834.7 671.3 661.8 271.3
1962 Sev. 208 6,643.5 4,271.7 2,983.2 1,275.5 1,084.2 623.5 1,288.5 519.8 768.7 928.2 657.0 650.3 345.4
Oct. 207 6.968.7 4,561.7 3,178.2 1.361.7 1.174.4 642.1 1.383.5 565.8 817.7 927.9 660.8 648.5 330.5
Nov. 207 il 6.953.0 4,553.0 3,175.1 1,357.5 1,171.2 646.4 1.377.9 592,5 785.4 916.5 652.7 637.1 310.5
Dec.2) | 204%) 7,155.6 4,837.0 3,436.5 1.591.8 1,180.6 664.1 1,400.5 584.7 815.8 832.9 588.2 572.4 249.7
Specialised Commercial Banks +)
1958 Dec. 31 1.317.8 565.2 384.8 172.2 197.6 15.0 180.4 32.1 148.3 138.6 79.2 75.3 24.2
1959 Dec. 33 1.569,7 740.6 495.7 206.1 271.4 18.2 244.9 36.8 208.1 123.4 51.7 44.1 5.6
1960 Dec.!?) 35 1.822.2 825.2 562.9 225.4 315.4 22.1 262.3 48.4 213.9 205.4 112.4 97.8 33.1
1961 Dec. 35 2,168.9 1,016.5 652.0 249.6 378.1 24.3 364.5 79.0 285.5 326.3 190.1 166.2 48.1
1962 Sev. 37 2,179.2 963.8 569.7 202.7 338.4 28.6 394.1 80.8 313.3 303.7 175.0 143.0 56.2
Oct. 37 2.213.8 980.7 585.3 201.8 354.7 28.8 395.4 82.6 312.8 324.9 203.2 179.0 74.7
Nov. 37 2,228.0 997.4 582.0 173.0 379.9 29.1 415.4 106.4 309.0 331.7 208.0 185.8 65.6
Dec. 37 J 2,517.5 1,207.6 781.7 317.4 433.9 30.4 425.9 102.2 323.7 392.3 263.5 236.2 78.4
*) Figures printed fu italics are only of limited comparability, — 1) Cf. “Statistisches Handbudh der Bank deutscher Lander 1948—1954", observations on thethods employed in
considerable number of institutions, alterations are explained by separate notes, — ) For detailed breakdown see Tables I A7 and NI A8, — 4 See “Agricultural Credit
Reform. — ) As from July 1958 the commitments under bonds sold in advance are uniformly combined, in the balance-sheet statistics, with "bonds in circulation®. — 7) As from
the assets. — ) Partial amounts of the items "Borrowed funds”, “Own acceptances in circulation®, *Own drawings in circulation”, *Endorsement liabilities on rediscounted bills®.
institutions as shown in Table I A 3 are mainly due to the time-lag between the booking of Central Bank lending at credit institutions and at the Deutsche Bundesbank. —
and loans on a trust basis. — 1) Up to end-November 1960 excluding agricultural credit cooperatives. — 11) Excluding deposits on blocked account (end-1949: DM 16.9 million) and
1948—1954", — 1) Increase due to extension to all instal credit institutions of the obligation to render retums (September 1950), Until August 1950 six instalment credit
institutions in Berlin. — 14) | due to re-defining, in October 1951, of the obligation to render returns, — 1) Decrease due to alteration of the agricultural credit cooperatives’
total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, —
together in December 1959 by showing, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and necessary also in the case
elimination of “other endorsement liabilities® not resulting from rediscounting of bills (January 1959). — %) Increase of about DM 100 miflion due to statistical reasons (January
(September 1961). — ) Statistical decrease: Total of liabilitles DM 286 million, Other liabilities DM 920 million, due to change in the recording of the relations to affiliated
relations to affiliated building and loan departments. — %) Increase of DM 38 million (sight deposits DM 28 million, time deposits DM 10 million) due to statistical reasons:
a trust basis. — 27) Decrease of some DM 115 million due to statistical reasons. — ™) Increase due to statistical reasons; cf. “Private Bankers”, footnote ®). — ) Containing
¥9) In December 1962 the obligation to render retums was newly defined for the agricultural credit cooperatives. As from December 1962 those agricultural credit cooperatives are i
institutions required to report. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks”. — :
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1L Credit Iustitutions
B. Interim Statements

of the Credit Institutions*) (cont’d)

of DM Liabilities
Origin of funds borrowed
Other for longer periods*) 1)
reserves,
. amounts
Own Loans Capital placed to Lia- Own Endorse- |Recourse| po.qp.
_ Bonds k funds e ment to
accept § taken up Loans including | TeSe€TVE Other bility | draw- lisbili- |Deutsch struc- End of
ances o for long ona reserve: sg for liabili- on ings tabili- Beu d‘ ¢ tion Business year
in circu- periods trust specific ties guaran- in ties on undes- ;1 oan . enter- or
Py lation basi (Art.10, | yradyi Y . redis- bank Credit Public :
cireu p (4 years asis Banki abili ) tees, circu- Corpo- A prises month
lation ) and over) ?_naw?g ties, ad- etc. lation "g".'l'[t ed ?i‘}“ ration instit- authori- and
justment 1ils ) and tions tes indi-
of values Berliner viduals
: T Industrie-
bank AG
All Banking Groups?)
1,864.7 | 1.230.1 711.6 394.3 i 830.7 ! . . 1,148.7 112.7 2,214.7 . . . . . 1949
1,851.7 | 1.809.9 5.152.7 728.7 | 1.148.4 1.019.5 | 1,746.99% | 1,407.3 | 142.1 3,493.7 | 5.057.6 | 1,531.3 1.299.2 3.243.1 153.5 1950
1.174.7 | 2.837.7 | 7,743.3 | 1.291.5 | 1,509.0  1.532.7 | 1.875.9 | 1.921.1 87.7 | 5.258.0 | 5.705.3 | 2,077.7 1.777.3 5.416.9 294.3 1951
715.8 | 3.361.9 |10,869.6  2.327.9 2,049.4 1.838.2 © 2,162.6 | 2,575.7 96.2 5,283.4 | 4.149.7 | 2.415.8 2.451.6 7.969.5 1.144.3 1952
542.9 | 5.024.8 |13.570.5 3,329.8 2.623.5 2.116.6 | 2,359.1 | 3,337.8 85.2 4,266.0 | 3,388.9 | 2.759.5 3.309.5 9.912.2 2,055.6 1953
478.8 | 8.698.3 |15,767.0  6.656.9 3,055.2 2,471.2 | 2.895.4 | 4,402.7 70.2 | 4.585.6 | 3.371.9 | 2.990.2 4.660.9 |13.732.1 2,231.0 1954
582.3 |11,755.4 |18.584.0  9.749.8 3,806.1 2,873.4 | 3.630.9 | 5,380.6 80.3 6.105.9 | 4,759.1 | 3.027.2 6.230.1 |17.866.8 2,327.1 1955
453.4 |13.498.0 |20.676.6 12,294.7'9) | 4.572.7 3,340.0 | 3.930.8 | 5.845.3 61.5 | 4,563.6 | 3.257.7 | 3.,140.6 7.034.8 |21,658.71)| 2.634.2 1956
340.9 '15.629.3 [23,137.2 13.764.9 5,732.9 3,596.4 | 4,630.3 | 6,745.5 80.9 3,680.8 | 1.808.6 | 3.244.0 8.778.9 |23.,978.0 2,611.1 1957
267.0 19.983.6 24,970.1 '14.734.1 6.813.6 3.849.5 4,937.4 7.473.9 127.4 2.630.4 1.127.5 | 3.233.5 10.172.3 25.073.4 2.521.1 1958
§36.7 25.890.7 |26.224.7 16,380.0 8,168.1 4.169.8 | 5.925.8 | 7.928.9 | 232.1 | 2,274.3")| 1.418.1 | 3.084.9 |12.050.0 |26,711.5 2.483.8 1959
536.8 |26.116.7 |26.896.4 ' 16,446.8 8,256.7 | 4.220.0 | 6.061.9 | 8,050.7 | 237.5 | 2,348.5%)| 1.446.9 | 3.218.2 | 12.098.3 |27.269.9 2,497.2 195917)
635.0 1 29.627.2 |29.806.1 |17.905.0 9.652.6 | 4.662.9 | 7.214.4 | 8.735.8 | 346.2 2,872.7 | 1.754.5 | 3.799.8 |13,978.6 |29,735.9 2,838.4 196017)
585.6 | 35.591.9 |35,003.92%20,329.0%1) 12,186.5 5,049.8 6,949.6%) || 9,327.4 449.5 3,310.0 1,645.6 | 4.055.9 16,822.9 34,205.32%) | 3,303.5 1961
487.1 | 36,580.2 35,177.8 20.681.7 12,372.2 5,259.2 6,716.5 9,438.0 437.4 2.683.8 977.3 | 3,986.3 16,951.4 34,569.2 3.356.7 Jan. 1962
388.3 {37,227.6 [35,717.8 120,776.2 12.596.1 5.434.3 | 6.307.3 | 9.613.5 | 434.2 2,341.1 784.6 | 4,034.2 |17,270.3 | 34,790.5 3,419.9 | Feb,
389.3 37.768.5 |36,048.7 |20,850.2 12.835.2 5,583.8 | 6.188.7 | 9.729.7 | 436.5 3,843.1 | 2,007.6 | 4,021.4 | 17.608.6 |34.892.3 2,423,7 | March
328.3 [38,202.7 |36,280.5 |[20,878.12%) |13.057.5 5,591.0 | 6,271.7 | 9.797.8 | 448.8 3,397.1 | 1.532.1 | 4,052.3 |17.831.5 |35,088.4 3,413.1 | April
355.8 '38,946.3 |36,624.9 |21,036.9 13,179.4 5.535.6 | 5.827.4 | 9.796.5 | 461.2 2,985.4 960.0 | 4,042.4 |18,004.0 |35,414.3 3,552.6 | May
373.6 [39.338.4 |36,580.6 21,226.6 13.333.7 5,521.6 | 6,897.9 | 9.630.9 | 467.8 3,897.8 | 1,885.0 | 4,037.3 |17,988.8 |35,561.0 3,524.9 | June
354.7 139,926.9 |36,774.3  21.440.6 13,440.8 5,497.9 | 6,945.9 | 9,792.8 | 470.6 3,685.0 | 1.694.4 | 4,035.2 |18,309.8 |35,700.3 3,631.9 |July
340.1 |40,507.8 [37,123.3 21,610.4 13.530.3 5,446.7 | 7.144.3 | 9.915.8 | 476.0 3,221.6 | 1.235.1 | 4,036.9 | 18,585.2 |35,717.4 3,684.1 |Aus.
355,9 |41,028.7 |37.388.2 21.749.6 13,580.7 | 5.433.8 | 7,911.5 |[10,088.5 | 474.0 3.920.5  1.938.0 | 4,092.1 |18,749.0 | 35.849.6 3,683.8 | Sev.
408.1 | 41,365.9 |37,909.0 21,898.0 13,662.5 5,423.6 | 8,301.8 [10.162.2 | 479.0 | 2.744.7 264.6 | 4.113.3 |18.963.0 |36,140.2 3,777.2 | Qct.
441.8 [41,818.5 [38.296.0 [22.141.7 13.713.7 | 5.375.6 | 8,607.5 [10,180.7 | 487.9 3,197.4  1.190.0 | 4,118.2 |19,125.1 |36.557.7 3.849.5 |Nov.
629.1 142.154.0 |[38,578.0 [22.387.627) 113,829.4 5.376.1 | 7.519.7 |10.086.7 505.4 4,398.2 2.404.8 | 4,059.9 |18,903.5%)37,197.4 3,939,0 |Dec.’))
629.4 [42,154.0 |38,592.6 |[22,398.6°") |13.,834.0 5.378.4 | 7,523.2 |10.,085.0 505.2 4.395.9 2,404.9  4,060.4 |18,976.7%7)|37.197.6 3,943.9 |Dec.)
«sr 143,555.1 cee “en v cen cee voo veo vee 1 eee s ere ces cas Jan.P) 1963
Commercial Banks
224.9 | 2.216.9 2.913.6 882.4 2,265.6 1.246.31 | 1.496.0 || 4.757.7 25.8 1,082.2 897.8 911.7 1,566.9 1.068.6 618.0 |Dec. 1958
327.7 | 2.733.1 3,033.3 939.1 2.710.0 | 1.269.2 | 1.833.8 5.139.4 27.4 1.131.2 937.3 818.2 1,917.4 1,326.5 636.7 |Dec. 1959
327.8 | 2.733.1 3.132.5 946.1 2,733.6 1.283.4 | 1.885.7 5.189.6 32.8 1,162.4 952.1 919.2 1,928.9 1.326.8 644.9 |Dec.!)
316.2 | 3.135.0 | 3.799.3 951.6 3.162.2 | 1.485.0 | 2.386.8 5.712.5 22.9 1.696.2 | 1.206.2 | 1,233.0 1.867.9 1.646.5 737.1 | Dec.t) 1960
4329 3,689.7 4,325.7 1,399.32) 3,602.7 1,706.6 2,353.7%) || 6,128.5 31.1 2.113.9 1.454.3 1,363.7 2,358.6 1,808.0 847.8 Dec. 1961
309.6 4,164.9 4,711.7 1,431.3 3.959.0 1,771.7 2,513.9 6,738.4 28.6 2,429.5 1.598.6 1,403.8 2.879.6 1,814.0 980.0 |Sev. 1962
298.9 | 4.204.5 4,767.9 1,444.1 3.958.5 1,765.5 | 2.575.3 6,799.9 24.4 | 1.362.4 627.1 | 1,414.8 2,862.2 1,816.7 1,011.6 ct.
356.1 | 4.262.6 | 4.849.4 1.,454.8 3,967.9 1,726.8 | 2.678.3 6.770.6 23,2 1,811.5 944.1 | 1.415.5 2.826.1 1.836.6 1.074.2 | Nov.
508.4 | 4,376.6 | 4.816.4 1,476.9 4,004.3 ,706.0 | 2,161.9 6.665.7 28.9 2,863.9 | 2,072.0 | 1,413.2 2,822.8 1,816.6 1,096.3 [Dec
Big Banks ©) +)
25.5 - 808.6 145.1 1.037.5 579.0 733.6 2,926.1 — 234.3 339.1 557.8 346.4 77.9 76.4 |Dec. 1958
66.2 —_ 785.3 129.0 1,184.5 572.2 754.4 3.100.5 —_ 283.9 373.7 481.5 336.1 96.0 58.7 |Dec. 1959
54.2 - 998.3 123.1 1.346.5 664.2 | 1.004.7 3,357.9 — 406.9 375.0 655.7 3238 97.1 71.1 | Dec.1 1960
64.4 —_— 1.075.5 113.3 1.591.3 801.5 865.4 3,573.7 —_ 569.7 532.8 695.1 419.5 106.7 75.9 |[Dec. 1961
80.0 - 1,124.0 160.2 1,682.4 833.9 | 1,398.8 3,860.2 - 7204 705.6 715.1 393.8 108.2 125.9 |Ser. 1962
39.7 - 1,131.2 161.4 1.687.4 832.3 | 1.354.4 3,947.8 — 163.1 146.2 720.5 374.2 108.6 128.9 [Qect.
49.1 - 1,169.5 166.3 1.682.4 800.5 | 1.518.4 3,966.6 —_— 339.3 330.0 713.0 374.6 108.9 179.4 |Nov.
72.5 — 1,175.2 179.4 1.682.4 801.6 901.5 3,827.9 - 1.032.4 | 1,002.7 732.5 360.4 105.9 190.9 |Dec.
State, Regional and Local Banks +)
100.2 | 2.215.9 1.804.5 524.7 733.4 496.1 448.0 |1.202.5 1.2 245.1 274.4 315.9 852.4 947.9 375.7 |Dec. 1958
123.9 | 2,733.1 1,924.6 585.0 965.9 513.4 699.8 [l1.336.5 2.2 279.2 254.4 304.9 1.178.0 1.183.4 384.5 |Dec. 1959
127.5 | 3.135.0 | 2.419.7 589.7 1.170.4 613.3 940.7 _||1.559.4 0.6 535.4 449.9 518.9 1.105.4 1,466.0 465.3 | Dec.11) 1960
164.8 | 3.689.7 2,777.8 1,025.8%) 1,280.5 669.2 | 1,158.9%)(1,742.9 0.9 637.1 488.1 594.3 1,295.8 1,585.3 573.2 |Dec. 1961
67.1 | 4,164.9 3,049.5 980.6 1,498.8 705.6 761.0 111,957.8 0.7 725.4 462.5 624.4 1.686.2 1,574.9 619.8 |Sep. 1962
96.2 | 4.204.5 3,088.2 995.5 1,498.6 698.0 845.0 |[|1,937.1 0.9 428.8 180.9 630.1 1,702.1 1.571.7 644.1 | Oct.
136.3 | 4,262.6 3,126.9 1,001.0 1,504.3 692.2 804.1 [[1.883.6 0.6 570.8 263.6 637.2 1.672.3 1.584.0 654.7 |No
190.7 | 4,376.6 3,093.9 1,025.7 1,508.7 672.9 966.1 |[1,910.9 1.3 772.7 | 550.1 619.7 1,722.0 1,554.3 670.6 | Dec.®)
|
Private Bankers +)
i
82.6 - 128.9 139.1 318.2 136.9 173.9 | 524.2 8.1 496.0 231.3 31.1 214.2 15.3 49.5 |Dec. 1958
116.5 — 150.2 135.5 375.8 145.4 179.8 | 542.6 1.7 454.9 259.2 26.8 231.6 4.2 78.3 |Dec. 1959
99.8 - 175.5 134.9 435.1 166.3 247.2 |l 635.8 14.2 526.9 298.4 54.7 241.8 4.0 77.8 | Dec.1N 1960
147.2 —_ 229.3 149.5 497.3 180.2 202.8 ‘ 646.8 17.6 690.6 349.3 70.5 372.5 3.6 95.7 |Dec. 1961
125.4 - 273.4 144.1 532.0 183.0 185.7 747.9 13.8 724.1 332.0 60.2 500.7 7.1 121.0 [Sep. 1962
130.0 — 277.6 140.7 531.6 185.9 213.3 ’ 737.5 13.4 572.3 241.3 59.9 494.3 8.5 123.2 [Qect.
134.0 — 276.1 140.3 535,1 185.0 213.0 742.3 14.2 652.2 261.3 61.1 484.6 10.2 124.5 | Nov.
179.3 -_ 279.0 132.2 555.3 183.1 156.8 | 752.6 14.2 792.4 409 .4 57.1 | 465.4 10.5 122.9 | Dec.?)
Specialised Commercial Banks +)
,
16.6 1.0 171.6 73.5 176.5 34.3 140.5 104.9 16.5 106.8 53.0 6.9 153.9 27.5 116.4 |Dec. 1958
21.1 —_ 173.2 89.6 183.8 38.2 199.8 159.8 13.5 113.2 50.0 5.0 171.7 42.9 115.1 | Dec. 1959
34,7 — 205.8 103.9 209.8 41.2 196.2 159.4 8.1 227.0 82.9 3.8 196.9 79.3 122.9 | Dec.!) 1960
56.5 — 243.1 110.7 233.6 55.6 126.6 165.1 12.6 216.5 84.1 3.9 270.8 112.4 102.9 |Dec. 1961
37.1 -_ 264.8 146.4 245.8 49.2 168.4 172.5 14.1 259.6 98.5 4.1 299.0 123.7 113.4 |[Sep. 1982
33.0 - 270.9 146.5 245.9 49.3 162.6 177.5 10.1 198.2 58.7 4.2 291.7 127.9 115.4 | Qet.
36.7 — 276.9 147.2 246.1 49.2 142.8 178.1 8.4 249.2 89.2 4.2 294.6 133.5 115.6 |Nov.
65.9 — 268.3 139.6 257.9 48.4 137.5 174.3 13.4 266.4 109.8 3.9 275.0 145.9 111.9  |Dec.
Part 1Il. — f) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a

Cooperatives®, footnote 1), and “Instalment Credit Institutions®, foomote 1), — ¥) Documentary credits, cash advances, Only new transactions entered into since Currency
February 1952, including global adjustment of values which, since then, has been entered by all institutions on the liabilities side; previously it was also possible to deduct it from
Also including equalisation claims sold to Deutsche Bundesbank with liability of repurchase. — Differences in the totals from the figures for Central Bank lending to credit
% Including funds contained in "Deposits* and earmarked for specific purposes, which have not yet been passed on, monies taken for more than six months, long-term borrowing
pre-capitulation account (end-1950: DM 249.7 million), For movement on blodked account and pre-capitulation account, cf. "Statistisches Handbuch der Bank deutscher Linder
institutions were included in the sub-group “Specialised Commercial Banks®. — 1) Including DM 249.7 million of deposits, not yet released, on pre-capitulation account at credit
obligation to render returns. Whereas up to_end-December 1954 those 2 culeural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet
18) Statistical decrease of about DM 567 million due to elimination of loans on a trust basis. — ') As from January 1960 including the Saarland. The rows of figures were linked
of the individual banking groups. — ') As from December 1960 including amounts credited in respect of savings premiums (Savings Premiums Law of 5 May 1959), — 1) After
1961). — ™) Some DM 400 million out of a special credit transaction was regrouped, due to a change as to commitment, from “Borrowed funds® to “Loans on a trust basis”
building and loan departments. — %) Statistical increase of DM 654 million (sight deposits DM 231 million, time deposits DM 423 million) due to change in the recording of the
cf. footnote ¥). — ) Decrease of DM 38 million due to statistical reasons; cf. footnote ), — M) Statistical decrease of about DM 65 million due to elimination of loans on
statistical decrease due to re-grouping of one institution from “Private Bankers” to “State, Regional and Local Banks“ because of its transformation into a joint stock company. —
required to relnder returns whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December figures ‘are shown for both the old and the new range of
P) Provisional.
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IIL. Credit lustitutions
B. Interim Statements

1. Interim Statements

Assets . in millions
|
Cash reserve %) ! Bills Treasury bills and
lnlterbanl‘( Matured non-interest-bearing
| balances ¢ atur Treasury bonds 5)
| bonds,
interest M
edium- | Securi-
Number among Balances among. and term ties
ol " which: | dividend Bonds
N Total which: on among notes and
End of reporting on demand,| coupons, > of
s of Balances Postal which: (Kassen- | syndicate
month institu- or with | cheques, own
pe assets Total at Cheque Total Commer- F obliga- partici- s ;
ons Deutsch ¢ agreed and ial German oreign t ) ations issues r
t) . eutscae | accoun Total period, or bills cla issuers issuers onen, patton :
| Bundes- t notl t bills 5 5
bank at notice, or
of less collec-
! than tion
‘i 90 days
| | |
Central Giro Institutions
1958 Dec. 11 [|23,173.6 848.6 824.6 37.6 | 3,450.2 1,134.0 72.1 1.045.6 1,000.3 | 1.577.2 230.0 7.1 | 1,692.2 49.9
1959 Dec. 11 | 25.590.7 268.7 844.1 35.6 | 3,080.8 1.458.4 92,3 1,284.0 1,168.8 | 1.,402.8 296.2 363.8 | 1.800.1 64.5
Dec.19) 12 | 26,3258 882.7 856.6 35.8 | 3,314.9 1,553.3 99.1 1.343.1 1.219.8 | 1.437.8 296.2 370.7 | 1.854.3 69.6
1960 Dec.10) 12 |l 29,0117 1.028.7 1.000.9 26.3 3,778.2 1,773.5 105.8 1,382.3 1.273.0 | 1,853.7 144.2 357.5 | 1,944.1 86.3
1961 Dec. 12 1{34,741.519)| 1.160.0 1,125.6 61.7 | 5.482.3 2,266.4 145.5 1,649.7 1,501.1 1,575.8 138.0 579.1 | 2,290.6 85.5
1962 Sev. 12 | 36,889.1 358.9 328.4 13.5 5,600.4 1,970.7 168.1 1.567.1 1,484.4 | 1,413.7 87.7 709.8 | 2.529.8 64.1
ct. 12 |37,370.5 400.9 370.1 11.5 5,547.6 2,182.7 104.1 1,525.6 1,443.8 | 1,675.0 76.6 655.8 | 2,537.3 70.5
Nov. 12 |38,531.2 490.7 457.0 11.4 | 6.089.5 2,892.4 99.6 | 1,577.8 1.475.7 | 1.749.8 92.§ 610.7 | 2,560.2 68.2
Dec. 12 38,6625 1,195.4 1,155.5 54.2 | 5,007.3 2,049.5 154.3 1.893.4 1,757.7 | 1,432.0 82.7 615.5 | 2.481.4 71.6
Savings Banks
1958 Dec. 856 [ 40,236.3 2.577.6 2,220.5 41.6 | 51197 1,577.7 111.2 1.437.4 1266.0 140.3 - 1.0 | 3.9%0.9 -
1959 Dec. 853 |1 47,246.0 1,121.6 2,743.7 43.6 | 5.042.0 1,681.9 120.0 1.466.8 1.274.1 104.0 — 19.1 5,792.5 —
Dec.19) 866 | 48,566.3 3,194.1 2,804.9 44.5 5.277.5 1.736.5 128.4 1,501.3 1.308.6 104.0 — 19.4 £,937.9 —_
1960 Dec.10) 866 | 56,031.1 4,802.5 4,380.0 46.2 | 55719 1 2,269.2 1453 1,765.5 1,559.8 87.6 — 30.7 | 6.056.7 p—
1961 Dec. 866 | 63,519.6)) 3,924.9 3,400.1 62.6 6.833.0 3.189.7 184.9 1.962.5 1,738.4 57.3 - 164.2 | 7.627.2 —
1962 Sev. 867 |170,789.5 4,451.9 3,819.9 57.6 | 7.193n 2,560.4 218.7 2,077.3 1,853.8 20.8 — 152.4 | 9,324.4 -
Oct. 867 || 71.228.4 4.277.0 3.604.6 47.1 7,290.9 2,648.1 174.3 2,057.3 1.830.0 7.4 - 157.1 | 9,405.% -
Nov. 867 ||72,380.7 4,330.6 3,671.5 50.3 | 7.50%.8 3,114 191.0 2,038.2 1,806.3 7.0 —_ 155.0 | 9,479.9 -
Dec. 267 1172,419.6 4,358.4 3,732.1 68.5 | 7,233.6 3.940.8 188.3 2,088.5 1,836.9 5.4 — 152.4 | 9.433.3 -—
Central Institutions of Credit Cooperatives)
1958 Dec. 17 ’ 3,890.7 421.4 410.6 171 938.1 254.0 76.9 280.6 264.9 J 47.4 - 1.5 271.0 -
1959 Dec. 17 4.451.7 432.3 419.7 16.8 | 1,143.8 200.9 $3.1 260.0 245.8 21.8 —_ 18.4 366.8 —
Dec.19) 18 4,638.8 434.5 421.5 17.5 | 1,223 243.0 84.1 262.2 248.0 21.8 — 15.4 369.4 -
1960 Dec.1) 18 5,014.3 617.8 604 17.1 1.008.0 499.1 104.2 342,0 324.2 17.8 — 4.6 372.9 —_
1961 Dec. 18 5,952.0 546.9 530.0 34.6 | 1,419.8 320.0 140.1 345.3 328.1 9.6 - 104.9 506.4 -
1962 Sep. 18 6,390.4 505.0 489.0 13.9 | 1.549.1 314.2 93.8 419.2 403.9 —_ — 131.8 551.5 —
Oct. 18 6,709.7 4549 438.3 15.4 | 1,888.9 661.8 70.2 450.6 432.9 - - 143.8 548.5 -
Nov. 18 6,627.6 518.0 500.2 13.0 | 1,761.4 584.9 77.2 382.1 362.1 — — 138.9 | 544 -
Dec. 18 6.737.0 549.2 531.4 29.8 1,685.6 528.2 104.7 405.7 379.4 — - 142.4 553.6 -
Central Institutions of Industrial Credit Cooperatives
1958 Dec. 5 1,182,5 84.4 81.6 4.2 344.4 130.4 39.9 78.0 69.3 38.0 — 0.7 1083 | —
1959 Dec. 5 1,278.6 74.0 70.6 4.4 388.9 78.1 55.1 68.3 62.1 21.8 —_ 2.1 1109 | —
1960 Dec.1) 5 1,337.3 98.3 94.8 4.2 287.2 157.4 61.3 104.9 95.8 17.3 - 11.0 1193~  —
1961 Dec. 5 1,729.9 108.5 104.6 8.4 4355 93.7 91.% 99.5 91.6 9.6 — 41.9 161.6 | —
1962 Sep. 5 1,894.5 39.7 37.4 2.8 537.2 124.8 55.3 119.5 113.4 —_ - 63.6 | 1637 &= —
ct. 5 2,056.9 28.3 26.2 2.1 716.5 302.9 38.7 126.2 118.3 — —_ 73.5 | 163.7 _
Nov. 5 2,016.3 31.9 28.6 1.8 660.4 240.2 452 | 10741 98.0 —_ - 73.4 | 164.2 —_
Dec. 5 2,069.7 75.4 71. 4.4 614.2 228.1 54| 1111 101.5 — — 73.8 | 170.2 -—
Central Institutions of Agricultural Credit Cooperatives
1958 Dec. 12 2,708.2 337.0 329.0 12.9 §93.7 123.6 37.0 202.6 195.6 9.4 - [X] 167.7 —_
1959 Dec. 12 3,173.1 358.3 349.1 12.4 754.9 122.8 28.0 191.7 183.7 — — 16.3 155.9 —
Dec.19) 13 3,360.2 260.5 350.9 13.1 §34.2 164.9 29.0 193.9 185.9 - - 16.3 258.5 -
1960 Dec.10) 13 3.677.0 519.5 %09.9 12.9 720.8 3417 429 237.1 227.4 0.5 - 33.6 253.6 —_
1961 Dec. 13 4,222.1 438.4 425.4 26.2 984.3 226.3 48.6 245.8 236.5 - - 63.0 344.8 -
1962 Sev. 13 4,495,9 465,3 451.6 1.1 | 1.011.9 189.4 38.5 299.7 290.5 —_ - 68.2 387.8 -
Oct. 13 4,652.8 426.6 412.1 13.3 | 1,172.4 358.9 315 324.4 314.6 - - 70.3 384.8 —
Nov. 13 4,611.3 486.1 471.6 11.2 | 1.101.0 344.7 32.0 275.0 264.1 —_ - 65.5 380.0 —_
Dec. 13 4,667.3 473.8 459.6 254 | 1.071.4 300.1 50.3 294.6 277.9 - - 68.6 383.4 -
Credit Cooperatives+)
1958 Dec. 2,193 | 10,209.9 685.6 528.8 4.9 1.443.3 1.218.5 $0.4 679.3 634.2 4.6 —_ 0.5 439.1 -—
1959 Dec. 2,192 || 11.897.9 759.6 595, 462 | 1,502.1 1.215.9 $6.9 746.9 693.5 5.9 — 4.9 718.9 —_
Dec.19) 2,236 |1 12,1728 782.7 614.2 47.1 1,576.2 1.267.7 90.5 768.6 714.9 6.0 -— 4.9 739.2 —
1960 Dec.19) 2,240 | 13,999.1 1.077.5 885.9 45.8 1.686.9 | 1,082.7 94.0 £37.2 772.7 10.2 —_ 7.5 | 1727 —_
1961 Dec. 2,239 || 16,186.9 1.041.5 811.9 60.7 | 2,166.8 1,292.6 135.2 961.9 887.4 1.8 - 8.5 | 8885 -
1962 Sep. 2,237 l[17.910,5 957.0 754.4 45.0 | 2.369.8 1,374.4 121.0 954.4 872.5 1.3 — 12.8 | 1,055.9 -
Oct. 2,236 | 18.207.4 953.2 722.7 43.8 | 2,553.0 1,556.0 115.2 953,9 871.0 1.0 - 12.7 | 1,066.8 -
ov. 2,236 |118.382.0 952.0 7476 40.6 | 2.482.6 1,514.2 120.1 970.7 889.9 0.5 - 12.2 | 1.076.5 -
Dec.18) 2,236 [ 18,563.8 1,128.7 :  850.9 60.2 2,344.8 1,415.7 126.9 997.5 914.8 — —_ 12.2 1,087.2 —
Dec.19) 2,207 118,812.9 1,133.3 ©  851.0 61.1 2,395.3 1.437.7 128.9 1,002.2 919.1 —_ —_ 12.2 1,093.7 —
Industrial Credit Cooperatives
1958 Dec. 747 6,290.9 516.3 410.2 24.8 761.0 536.2 55.3 549.2 515.8 | 4.6 - 0.4 356.2 -
1959 Dec. 746 7,283.4 568.7 467.9 28.4 754.6 468.4 58.1 599.5 §57.8 | 59 - 3.7 551.9 -—
Dec.19 758 7,470.4 586.6 423.2 28.7 100.8 492.3 60.6 615.5 573.7 59 — 3.7 567.4 —
1960 Dec.19) 761 8.576.9 205.5 686.7 27.0 $43.6 595.4 64,5 669.5 618.1 8.0 — 6.3 5813 -
1961 Dec. 759 9,874.4 770.8 628.5 34.5 | 1,091.9 757.3 95.5 | 766.9 705.3 0.6 —_ 7.2 643.8 -
1962 Sep. 758 110.836.9 711.2 581.4 25.0 | 1,178.4 768.9 82.2 749.6 680.6 — - 8.5 752.5 —
ct 757 |[11,011.3 697.3 550.0 219 | 1.298.2 296.1 79.5 751.4 681.3 — - 8.4 758.7 -
ov. 757 ||11,147.5 709.4 571.8 22.6 | 1.274.7 895.8 81.7 769.3 700.8 - _ 8.4 765.3 —
Dec. 758 1111,248.3 829.1 657.0 35.2 ) 1,191.6 841.9 86.8 792.6 724.2 - — 8.4 771.6 —_
Agricultural Credit Cooperatives
(Partial data; for overall figures see Table III A 4)
1958 Dec. 1,446 | 3,919.0 169.3 110.6 17.1 682.3 682.3 25.1 130.1 118.4 - - 0.1 82.9 -
1959 Dec. 1,446 | 4.614.5 190.9 127.6 17.8 747.5 747.5 28.8 147.4 135.7 - -— 1.1 167.0 -
Dec.19) 1,478 4,702.4 196.1 131.0 18.4 775.4 775.4 2.9 153.1 141.2 — -— 1.3 171.8 —
1960 Dec.1t) 1.479 5.422.2 272.0 199.2 18.8 843.3 487.3 29.5 167.7 154.6 3.2 -— 1.3 191.4 -
1961 Dec. 1,480 6,312.5 270.7 183.4 26.2 1,074.9 535.3 39.7 195.0 182.1 1.2 - 1.3 2447 —_
1962 Sev. 1,479 7.073.6 245.8 173.0 20.0 | 1,191.4 605.5 38.8 204.8 191.9 1.3 -— 4.3 303.4 -
Oct. 1,479 7,196.1 255.9 172.7 21,9 | 1,254.8 659.9 35.7 202.5 189.7 1.0 — 4.3 308.1 -
ov, 1,479 7.234.5 243.6 170.2 18.0 | 1.207.9 618.4 38.4 201.4 189.1 0.5 -— 3.8 311.2 -
Dec.16) 1,478 7,315.5 i 2906 193.9 25.0 1.153.2 571 8 40.1 204.9 190.6 — —_ 3.8 315.6 —
Dec.19) 1,449 7.564.6 i 304.2 194.0 25.9 1,203.7 595.8 42.1 209.6 194.9 — - 3.8 322.1 -
%) to 7) and %) see footnotes so numbered on first page of Table III B 1. — ) See footnote 5) on first page of Table IIl B 1. — 1) Increase of about DM 80 million (January 1960)
1) Statistical decrease: Total of assets DM 240 million, Other assets DM 268 million, due to change in the recording of the relations to affiliated building and loan departments. ~—
16) In December 1962 the obligation to render retumns was newly defined for the agricultural credit cooperatives. As from December 1962 those agricultural credit cooperatives are
institutions required to report. — +) Industrial and agricultural.
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I1L, Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM Assets
Covering Debtors Long-term lending Note:
claims | | Mortgege loans
accor&ing i -
to the
comprised in:
Laws on mpr‘l ed in
Equali- Currency Loans : Real
sation | Conversion Credit Credit ona \ Partici- estate Other End of
claims Compensa- Total Non- institu- Total Non- institu- trust pations and assets month
9 tion, “Old banks : banks basis Loans buildings b
“ tions tions Long-
Savings®, 4 ona
erm
an lendin trust
Equalisa- e basis
tion of
Burdens™) l
Central Giro Institutions
2380 5.9 1.861.8 | 1.587.5 274.3 9.753.8 | 8.626.6 1,127.2 2,010.4 2.301.4 1,202.9 31.7 16.2 178.3 Dec. 1958
130.9 26.4 2,161.9 1.877.4 284.5 | 11,299.5 9,970.0 1.329.5 2,172.4 | 2.822.4 1,496.4 38.7 90.9 284.2 Dec. 1959
26.4 22120 | 1.909.8 3022 | 11.547.9 |10.204.4 1.343.1 2,173.4 2.914.4 1,496.4 40.3 95.2 295.2 Dec.*
2477 26.5 2,393.6 2,090.2 303.4 | 12,6555 | 11,165.2 1,490.3 2,457.5 | 3.287.6 1,704.0 46.1 94.6 383.1 Dec.*) 1960
259.8 26.1 2.860.5 | 2.480.5 380.0 | 15,2701 | 13.349.3 1,920.8 2,794.7 | 3.915.3 2,001.9 59.0 106.8 196.39) | Dec. 1961
271.8 26.4 3,354.8 2,941.4 413.4 |17,305.0 |15,077.8 2,227.2 3,071.3 4,388.4 | 2217.6 61.4 112.8 177.5 ep. 1962
273.3 26.5 3,404.4 | 3.042.8 361.6 |17.625.2 [15.351.7 2,273.5 3,114.2 | 4.466.6 | 2,253.8 61.7 114.2 146.1 ct
276.1 26.5 3,406.8 3,091.1 315.7 |17.865.7 [15.536.4 | 2.329.3 3,230.3 4,543.3 22869 | 627 116.1 201.6 Nov.
274.8 26.3 3,631.8 3,252.9 378.9 |18,086.4 |15,781.5 2,304.9 3,274.0 | 4.584.7 2,324.9 63.2 123.3 194.9 Dec
Savings Banks
2.572.7 1,092.9 5.355.9 5,296.2 s9.6 |13.592.8 |12,939.1 653.7 | 2.659.4 $.832.2 1,678.9 107.8 110.6 604.6 Dec. 1958
2,541.9 1.065.0 6,099.9 6,025.3 74.6 | 17.344.8 | 16,435.6 909.2 | 2.834.8 | 11.254.9 1,895.3 117.2 876.6 656.2 Dec. 1959
2,541.9 1,065.0 6.197.3 6122.7 74.6 |17.968.3 | 17.059.0 .3 2,878.8 | 11.798.8 1.937.3 1123 899.3 685.9 Dec.19)
2,519.8 1.030.8 6,931.5 6,824.1 107.4 | 12,0013 |21.005.2 996.1 3,089.9 | 14,590.0 | 2,144.1 179 990.2 812.1 Dec.1%) 1960
2,441.4 1.006.3 7,696.5 7,569.2 1273 | 26.050.7 | 24.847.7 1,203.0 3,188.3 | 17.,156.9 2,325.5 2106 | 1.126.8 981.91%) | Dec. 1961
2,417.7 1,108.2 8,943.1 8,783.4 159.7 | 29,080.2 |27.767.1 1,313.1 3,274.6  [19,198.9 2,399.2 228.7 1,211.6 1,029.3 Sep. 1962
2,417.7 1,125.6 2,891.8 8.740.2 151.6 |29,567.1 |28,265.6 1,301.5 3,203.2 | 19,547.0 2,405.7 228.9 1,232.0 1,055.5 Oct.
2.415.5 1,127.1 9,049.4 8,898.6 150.8 |30.014.3 |28,723.5 1,290.8 3,306.9 |19,892.9 2,422.0 228.4 1,251.0 1,140.3 Nov.
2,396.7 1,091.6 9,060.0 8,902.7 157.3 130,352.3 129,129.9 1,222.4 3,320.8 120,182.0 | 2.455.6 245.5 1,262.5 1.152.8 Dec.
Central Institutions of Credit Cooperatives™)
60.8 4.3 682.6 453.2 229.4 760.6 249.1 511.8 166.2 0.0 10.4 18.3 37.6 104.3 Dec. 1958
64.4 4.2 778.1 s11.4 266.7 $86.0 296.8 589.2 198.4 0.0 11.0 24,2 427 110.7 Dec. 1959
64.5 4.3 779.2 512.1 267.1 972.0 181.0 591.0 206.7 4.6 11.0 28.2 43.5 112.5 Dec.)
76.7 5.3 554.6 3448 1,073.1 429.4 643.7 233.2 85.01) 2181 26.9 48.9 126.7 Dec.!) 1960
24.2 5.3 979.1 636.2 342.9 1.314.4 471.1 8433 262.3 $4.7 21.2 30.2 §2.3 116.6 Dec. 1961
84.5 5.5 1,000.4 618.9 381.5 1,577.6 509.9 1,067.7 273.4 90.3 21.5 31.2 52.7 100.8 Sev. 1962
85.3 5.5 969.0 629.2 339.8 1.607.8 515.6 1,092.2 275.4 91.2 1.7 31.2 53.2 110.0 Qct.
5.3 5.6 1,007.5 629.1 378.4 1,623.7 516.9 1,106.8 276.5 89.5 21.8 31.2 53.6 109.4 Nov.
84.8 5.3 1.074.5 650.4 224.1 1,614.5 505.8 1,108.7 276.8 87.7 21.6 31.4 53.6 125.1 Dec.
Central Institutions of Industrial Credit Cooperatives
6.8 0.5 126.3 34.7 91.6 251.4 19.0 232.4 53.8 - - 7.1 9.0 32.7 Dec. 1958
6.6 0.4 143.1 31.4 110.7 290.7 1.6 269.1 63.0 -— - 8.9 10.5 29.9 Dec. 1959
6.3 0.4 185.9 52.7 133.2 313.4 27.0 286.4 71.8 - - 9,1 11.2 35.7 Dec.1) 1960
11.2 0.4 198.5 63.2 135.3 434.9 33.4 401.5 81.6 — -— 10.9 14.2 21.7 Dec. 1961
11.1 0.4 208.8 66.9 141.9 562.6 38.9 523,7 83.3 - - 11.3 14.9 20.3 Sep. 1962
11.1 0.4 183.1 65.3 117.8 576.3 41.6 534.7 83.9 - - 11.3 15.4 26.4 ct.
11.0 0.5 201.0 65.9 135.1 584.0 42.6 541.4 84.3 - - 11.3 15.6 24.6 Nov.
11.0 0.4 220.2 65.7 154.5 592,5 44.3 548.2 84.6 — - 11.5 15.1 30.9 Dec.
Central Institutions of Agricultural Credit Cooperatives
54.0 X §56.3 418.5 137.8 | 5092 230.1 179.1 1124 | 0.0 10.4 11.2 28.6 71.6 Dec. 1958
57.8 3.8 635.0 479.0 156.0 5953 275.2 320.1 135.4 0.0 11.0 15.3 32.2 80.8 Dec. 1959
57.9 EX ] 636.1 479.7 156.4 681.3 359.4 321.9 143.7 4.6 1.0 16.3 33.0 82.6 ec.1
70.4 4.9 713.2 501.9 211.3 759.7 402.4 357.3 161.4 85.011) 21.81%) 17.8 37.7 91.0 Dec.1°) 1960
73.0 4.9 780.6 573.0 207.6 879.5 437.7 441.8 180.7 84.7 21.2 19.3 38.1 94.9 Dec. 1961
73.4 5.1 791.6 552.0 239.6 | 1,015.0 471.0 544,0 190.1 90.3 21.5 19.9 37.8 80.5 Sep. 1962
74.2 5.1 785.9 563.9 222.0 | 1.031.5 474.0 557.5 191.5 91.2 21.7 19.9 37.8 83.6 Qct.
74.3 5.1 806.5 563.2 243.3 1.039.7 474.3 565.4 192.2 89.5 21.8 19.9 38.0 84.8 Nov.
73.8 4.9 854.3 584.7 269.6 | 1,022.0 461.5 560.5 192.2 87.7 21.6 19.9 38.5 94.2 Dec.
Credit Cooperatives™)
670.8 201.2 3.599.1 3.589.5 9.6 1.285.2 | 1,283.8 1.4 425.4 316.1 63.2 56.5 307.5 289.5 Dec. 1958
657.9 195.5 4,261.0 | 4.252.6 8.4 | 17723 1,769.9 2.4 415.8 4419 66.1 63.9 355.0 308.1 Dec. 1959
657.9 195.5 4,346.1 4,337.7 8.4 1.797.3 1,794.9 24 416.8 455.0 66.9 64.7 363.2 316.1 Dec.19)
647.0 188.0 5,050.5 5,037.8 12.7 2,332.5 2,326.6 5.9 404.8 987.21%)|  121.9% 66.6 416.9 361.0 Dec.19) 1960
634.4 184.0 5,722.6 5,709.3 13.3 3,021.6 2,994.7 26.9 404.6 1,260.4 130.0 76.7 478.5 399.6 Dec. 1961
625.7 198.6 | 6,496.4 6,486.3 10.1 3,683.6 3,649.5 34.1 398.4 1,406.8 126.7 84.8 528.6 377.2 Sep. 1962
624.7 201.3 6,468.1 6,458.7 9.4 | 3,795.4 3,761.6 33.8 399.3 1.443.5 124.8 86.6 535,5 396.9 Qct.
624.6 202.0 6.558.0 | 6.547.6 10.4 3.902.7 3,863.6 39.6 398.7 1,491.1 127.1 $6.9 5407 | 4127 Nov.
620.5 196.9 6,539.3 6,526.9 12.4 3,988.0 3,946.8 41.2 393.0 1,542.8 127.5 87.5 549.6 431.5 Dec.19)
606.3 193.2 6,611.1 6,598.6 12.5 4,091.7 4,050.0 41.7 404.0 1.613.7 135.1 86.1 557.6 436.2 Dec.1®)
Industrial Credit Cooperatives
366.8 101.2 2,239.9 2,230.5 2.4 600.6 679.2 1. 278.7 316.1 63.2 26.7 172.3 186.4 Dec. 1958
362.7 98.2 2.653.9 2.645.9 3.0 950.6 948.2 2.4 261.9 441.9 66.1 30.6 197.6 155.1 Dec. . 1959
162.7 98.3 2,710.0 2,702.0 1.0 968.4 966.0 2.4 264.8 455.0 66.9 31.2 203.3 162.5 ec. ¥
359.0 94.5 3,153.4 3,140.9 12.5 1.268.5 1,265.0 3.5 249.8 613.1 70.0 32,0 i 227.8 186.3 c.1) 1960
354.6 930 | 3.5%02 3,576.9 13.3 1,680.7 1.660.0 20.7 244.6 799.7 72.9 35.0 262.1 203.0 ec. 1961
349.6 102.6 4,077.1 4,067.1 10.0 | 2.046.7 2,021.5 25.2 237.7 927.9 74,1 40.0 290.6 185.2 Sep. 1962
349.5 104.8 4,070.0 | 4.060.8 9.2 2,102.4 2,077.2 25.2 237.7 ‘ 954.2 73.6 41.7 294.7 195.1 Qet.
349.4 105.2 ad2ts | 41118 | 101 2,160.4 2,129.7 30.7 236.1 972.3 73.7 41.9 297.5 203.7 Nov
347.0 102.9 4,092.7 | 4.080.9 11.8 2,205.3 2,173.3 32.0 2326 | 1,008.2 74.1 41.9 302.9 207.7 ec
Agricultural Credit Cooperatives
(Partial data; for overall figures see Table 11l A 4)
304.0 100.0 1.359.2 | 1.359.0 0.2 604.6 046 | — 146.7 . . 29.8 134.7 133.1 Dec. 1958
295.2 97.3 1,607.1 1,606.7 0.4 £21.7 $21.7 | - 1519 | . . 33.3 157.4 150.0 Dec. 1959
295.3 7.3 1.636.1 1,635.7 04 828.9 8289 | — 152.0 | . . 135 159.8 153.6 ec.1%)
288.0 9.8 1,897.1 | 1,896.9 0.2 1,064.0 | 1,061.6 2.4 155.0 374.1 51.9 34.6 189.1 174.7 Dec.1% 1960
279.8 s1.0 2,132.4 | 2,132.4 0.0 1.340.9 13347 | 6.2 160.0 460.7 57.1 1.7 216.4 196.6 Dec. 1961
2761 960 | 24193 | 24190 | 01 | 16369 | 1.62800 | 3.9 160.7 4789 | 526 | 448 238.0 1920 {Sep. 1962
275.2 96.5 2,398.1 2,397.9 0.2 1,603.0 1,684.4 8.6 161.6 4893 | 512 | 449 240.8 201.8 Oct.
275.2 96.8 2,436.1 2,435.8 03 1,742.8 1,733.9 8.9 162.6 518.8 | 53.4 45.0 243.2 209.0 ov.
273.5 94.0 2.446.6 | 2,446.0 0.6 1.782.7 1,773.5 9.2 160.4 5346 | 53.4 45.6 246.7 223.8 Dec.19)
259.3 90.3 2,518.4 2.517.7 0.7 1.886.4 1.876.7 9.7 171.4 605.5 61.0 ! 44.2 254.7 238.5 Dec.1%)
due to statistical — 1] of sbout DM ¢ million (January 1960) due to statistical reasons. — ) As from December 1960 including agricultural credit cooperatives. —

15) Seatistical decrease: Total of assets DM 46 million, Other assets DM 47 million, due to change in the recording of the relations to affiliated building and loan departments. —
required to render returns whose balance-sheet total on 31 December 1961 was DM 2 million or more. The December fgures are shown for both the old and the new range of
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1L Credit Institutions
B. Iutetim Statements

1. Interim Statements

Liabilities in millions
Deposits Borrowed funds ‘[
Deposits by non-banks ¥ Interbank deposits among which:
Number Short-term Credits
of Total borrowings availed
End of reporting of of by
month institu- liabili- Total . Total customers
tions ties Total Sight Time Savings Total d Sight d Time among with
) deposits | deposits | deposits eposits eposits whidch: foreign
Total from credit
credit institu-
institu- tions
tions 5)
Central Giro Institutions
1958 Dec, 11 23,173.6 9.588.2 3,215.0 1.084.8 2,050.5 80.5 6.372.4 1.792.2 4,580.2 549.4 134.4 : 91.4 4.7
1959 Dec. 11 25.590.7 9,936.6 3,620.1 1.209.4 2,291.6 119.1 6,316.5 1.977.1 4,339.4 548.1 135.7 ! 50.6 0.4
Dec.!) 12 26,325.5 10.368.6 3,772.7 1.252.6 2.400.9 119.2 6.595.9 2,032.5 4,563.4 548.1 138.7 50.6 0.4
1960 Dec.11) 12 29.011.7 11,140.9 3,658.2 1,263.2 2,247.6 147.4 7.482.7 2,274.9 5,207.¢ 520.3 106.1 | 75.2 0.6
1961 Dec. 12 34,7415 | 14,375.0) | 4,660.71%) | 1,684.415)| 2,807.7%)| 168.6 9,714.3 | 3.439.9 | 6,274.4 547.3 1277 | 838 0.2
1962 Sev. 12 36,889.1 14.,040.5 4,875.3 1,443.9 3,215.6 215.8 9.165.2 2,417.4 6,747.8 644.5 86.3 ‘ 75.7 0.1
Qct. 12 37,370.5 14,063.7 4,747.5 1,315.3 3,214.5 217.7 9,316.2 2,380.0 6.936.7 782.5 231.7 208.3 0.3
Nov. 12 38,531.2 14,975.3 4,772.3 1,409.9 3,143.5 218.9 10,203.0 3,123.8 7.079.2 751.0 2036 | 1707 0.4
Dec. 12 38,662.5 14,923.1 5.050.4 | 1,757.1 3,065.6 227.7 9,872.7 3,034.6 6,838.1 684.4 149.9 | 130.1 0.2
Savings Banks
1958 Dec. 856 40.236.3 33,149.7 32.837.1 7.047.5 2,907.% 22,882.1 312.6 90.2 222.4 169.9 4.3 17.8 -_—
1959 Dec. 853 47,246.0 39,349.4 38.997.3 7.952.5 3,086.5 27.958.3 352.1 93.5 258.6 232.9 110.4 24,2
Dec.1t) 866 43,566.3 40,169.0 39,8134 $,151.1 3,146.0 28.516.3 355.6 27.0 258.6 232.9 110.4 24.2
1960 Dec.1!) B66 56,031.1 46,635.3 46,325.6 9,019.0 3,583.0 33,723.6 309.7 109.0 200.7 215.8 117.9 39.8
1961 Dec. 866 63,519.6'%) || 53.217.617) | 52,799.41)| 10,815.5'7)| 3,459.1 |38,524.8 418.2 150.7 267.5 230.1 116.4 35.4
1962 Sep. 867 70,789.5 58,932.0 |58,480.5 |12,185.9 | 4,053.2 |42,241.4 451.5 118.4 333.1 278.6 158.8 72.9 0.0
Oct. 867 71,228.4 59,146.3 |58,615.4 |12,118.3 3,810.7 |42.686.4 530.9 159.5 371.4 257.1 127.9 57.1 0.0
Nov. 867 72,380.7 60,106.3 {59,601.1 [12,708.5 | 4,013.8 |[42,878.8 505.2 134.9 370.3 230.1 93.5 1.4 0.0
Dec. 867 72,419.6 60,938,0 | 60,501.5 |12,411.4 3,683.2 | 44,406.9 436.5 133.1 303.4 250.7 121.3 16.1 —
Central Institutions of Credit Cooperatives™)
1958 Dec. 17 3,890.7 2,788.5 505.3 21.1 215.5 68.7 2,283.2 1,138.8 1.144.4 29.7 10.3 10.3 _—
1959 Deec. 17 4,451.7 3,193.5 585.6 267.1 227.3 91.2 2,607.9 1,184.3 1.423.6 52.7 36.8 36.8 -—
Dec.1%} 18 4.638.8 3,278.8 600.3 278.4 228.7 93.2 2.678.5 1,217.6 1,460.9 56.0 40.1 40.1 —
1960 Dec.11) 18 5,014.3 3,469.9 607.0 255.7 248.4 101.9 2,862.9 1,469.0 1,393.9 98.2 81.4 81.4 -_—
1961 Dec. 18 5,952.0 4,139.4 638.2 295.4 240.2 102.6 3,501.2 1,598.6 1,902.6 77.6 56.0 56.0 —
1962 Sep. 18 6,390.4 4,344.7 615.4 221.6 274.9 118.9 3,729.3 1,633.7 2.,095.6 58.9 24.9 24.9 —
Oct. 18 6,709.7 4,644.5 605.9 230.4 260.1 115.4 4,038.6 1,851.1 2,187.5 40.2 6.9 6.9 -
Nov. 18 6,627.6 4,544.0 606.1 231.2 260.6 114.3 3,937.9 1.714.4 2.273.5 53.9 21.2 21.2 -
Dec. 18 6,737.0 4,613.3 724.0 313.3 295.0 115.7 3,889.3 1,788.0 2,101.3 72.9 51.5 50.5 -
Central Institutions of Industrial Credit Cooperatives
1958 Dec. 5 1,182.5 828.9 131.7 7.3 | 71.2 3.2 697.2 324.2 373.0 5.5 0.0 0.0 —
1959 Deec. 5 1,278.6 864.6 142.0 71.8 | 67.3 3.9 722.6 328.4 394.2 33.9 29.1 29.1 —
1960 Dec.!!) 5 1,337.3 875.6 140.0 62.0 74.2 3.8 735.6 361.0 374.6 34,1 32.9 32.9 -—
1961 Dec. 5 1,729.9 1,127.0 145.2 70.9 70.4 3.9 981.8 436.8 545.0 24.0 18.5 18.5 -
1962 Sep. 5 1.894.5 1,145.9 128.8 31.4 91.3 6.1 1,017.1 389.1 628.0 27.7 14.9 14.9 -—
Oct. 5 2,056.9 1.288.8 117.4 29.8 81.6 6.0 1,171.4 495.1 676.3 19.4 6.6 6.6 -
Nov. 5 2,016.3 1,236.5 116.1 31.2 79.0 5.9 1,120.4 423.0 697.4 28.8 16.0 16.0 -
Dec. 5 2,069.7 1,299.7 182.7 69.6 106.4 6.7 1,117.0 518.0 599.0 21.6 17.1 17.1 —
Central Institutions of Agricultural Credit Cooperatives
1958 Deec. 12 2,708.2 1.959.5 373.3 163.8 [ 144.3 65.4 1,586.0 814.6 771.4 24.2 10.3 10.3 —
1959 Dec. 12 3,173.1 2.328.9 443.6 195.3 160.0 88.3 1.885.3 855.9 1,029.4 18.8 7.7 7.7 —
Dec.3t) 13 3.360.2 2,414.2 458.3 206.6 161.4 90.3 1,955.9 889.2 1.066.7 22.1 11.0 11.0 —
1960 Dec.11) 13 3,677.0 2,594.3 467.0 193.7 174.2 99.1 2,127.3 1,108.0 1,019.3 64.1 48.5 48.5 —
1961 Dec. 13 4,222.1 3,012.4 493.0 224.5 169.8 98.7 2,519.4 1,161.8 1.357.6 53.6 37.5 37.% —
1962 Sev. 13 4,495.9 3,198.8 486.6 190.2 183.6 112.8 2,712.2 1,244.6 1,467.6 31.2 10.0 10.0 .
Oct. 13 4.652.8 3,355.7 438.5 200.6 178.5 109.4 2,867.2 1,356.0 1,511.2 20.8 0.3 0.3 —
Nov. 13 4,611.3 3,307.4 4899 | 200.0 181.6 108.3 2,817.5 1,291.4 1.526.1 25.1 5.2 5.2 -
Dec. 13 4,667.3 3,313.6 5413 | 2437 188.6 109.0 2,772.3 1,270.0 1,502.3 51.3 34.4 33.4
Credit Cooperatives™)
1958 Dee. 2,193 | 10,200.9 $,114.7 8.058.8 2.576.1 401.3 5.001.4 55,9 26.9 29.0 126.7 105.3 101.1 1.9
1959 Dec. 2,192 11.897.9 9,575.0 9,505.8 2,914.9 424.1 6,166.8 69.2 35.1 34.1 171.1 150.8 147.8 0.0
Dec.l) 2.236 12,1728 9.809.7 9.734.9 2.999.0 430.9 6.305.0 74.8 37.3 37.5 171.9 151.3 148.0 0.0
1960 Dec.1t) 2.240 13,999.1 11,353.6 11,257.4 3,273.2 530.6 7.453.6 96.2 37.6 58.6 209.8 142.31%) 129.11%) 1.8
1961 Dec. 2,239 16,186.9 13,200.7 13,067.9 3,932.7 584.1 8.551.1 132.8 51.3 81.5 205.0 136.2 125.0 4.2
1962 Sep. 2,237 17,910.5 14,536.0 14.391.4 4,360.8 650.8 9,379.8 144.6 58.6 86.0 206.7 142.5 126.1 4.4
Qct. 2,236 18,207.4 14,753.8 | 14,607.2 4.471.2 653.7 | 9,482.3 146.6 56.8 89.8 178.2 109.5 95.0 4.5
Nov. 2,236 18,382.0 14,876.9 | 14,731.3 4,539.2 662.3 9,529.8 145.6 59.0 86.6 200.8 134.1 118.6 2.3
Dec.18) 2,236 18,563.8 15,129.3 | 14,974.0 | 4,449.5 681.3 | 9,843.2 155.3 65.2 90.1 224.5 153.6 ©  140.0 1.9
Dec.18) 2,207 18.812.9 | 15.330.0 15,174.7 4,476.7 686.2 )10,011.8 155.9 65.3 90.6 235.9 161.9 | 1477 1.9
Industrial Credit Cooperatives
1958 Dec. 747 6,290.9 4.960.6 | 4.913.3 | 1.690.3 330.3 | 2.892.6 47.6 20.1 7.5 61.6 40.1 36.0 1.9
1959 De:.u 746 7.283.4 5,814.4 £.755.0 1,899.3 352.2 3,503.5 59.4 27.1 32.3 78.4 $8.1 54.8 0.0
Dec.1t) 758 7.470.4 £.971.8 5.907.5 1.,963.2 357.7 3,586.6 64,3 28.9 35.4 79.0 $8.4 55.1 0.0
1960 Dec.!1) 761 8.576.9 6,913,3 6,833.2 2,149.0 426.0 4,257.4 $0.1 28.5 51.6 97.1 76.9 74.3 1.9
1961 Dec. 759 9,874.4 7.997.5 7.883.4 2,579.6 444.2 4,859.6 114.1 39.% 74.6 91.8 72.8 70.6 4.2
1962 Sev. 758 10,836.9 8,735.5 8,620.4 2.778.9 478.4 5,363.1 115.1 42.8 72.3 85.3 70.2 67.6 4.4
Oct 757 11,011.3 8,853.5 8,741.2 2,853.8 478.4 5,409.0 112.3 41.4 70.9 63.0 46.6 44.0 4.5
Nov. 757 11.147.5 8,961.0 8,847.9 2.,918.6 491.3 5,438.0 113.1 41.9 71.2 75.6 61.5 58.4 2.3
Dec. 758 11,248.3 2,131, 1 9.,011.0 2.895.3 503.2 5,612.5 120.2 49.3 70.4 81.2 65.1 | 617 1.9
Agricultural Credit Cooperatives
(Partial data; for overall figures see Table IIT A 4)
1958 Dec. 1,446 | 39190 3,153.9 3.145.6 885.8 71.0 2,188.8 8.3 6.8 1.5 65.1 65.1 | 65.1 —_
1959 Dec. 1,446 4.614.5 3,760.6 3,750.8 1.0l15.6 71.9 2,663.3 9.8 8.0 1.8 92,7 92.7 i 92.7 -—
Dec.!) 1,478 4,702.4 || 3.937.9 | 13,8274 1.035.4 73.2 | 2.718.4 10.5 8.4 2.1 92.9 929 | 929 -
1960 Dec.11) 1,479 5,422.2 || 4,440.2 4,424.1 1,124.2 103.8 3,196.1 16.1 9.1 7.0 112.7 65.41%): 54.81%) -—
1961 Dec. 1,480 6,312.5 || 5,203.2 5,184.5 1,353.1 1399 | 3.691.5 18.7 11.8 6.9 113.2 63.4 54.4 —_
1962 Sev. 1,479 7,073.6 || 5.800.5 5,771.0 | 1,581.9 172.4 | 4.016.7 29.5 15.8 13.7 121.4 72.3 58.5 —_
Oct. 1,479 71961 || 5.900.2 5,865.9 1,617.4 175.3 | 4,073.2 34.3 15.4 18.9 115.2 62.9 51.0 —
Nov. 1,479 72345 || 5.915.9 5,883.4 1,620.6 171.0 | 4.091.8 32.5 17.1 15.4 125.2 72.6 | 60.2 -
Dec. 1) 1,478 7.315.5 i 5,998.1 5,963.0 1,554.2 178.1 | 4,230.7 35.1 15.4 19.7 143.3 88.5 78.3 -
Dec.18) 1,449 7.564.6 || 6.199.4 6,163.7 1.581.4 183.0 | 4,399.3 35.7 15.5 20.2 154.7 96.8 86.0 —
), %) and %) to 19): see footnotes so numbered on third page of Table IIl B 1. — ") See footnote 1) on third page of Table III B1. — %) The agricultural credit cooperatives’
short-term borrowings in an aggregate amount to the sector “Credit institutions®, — 1) As from December 1960 including amounts credited in respect of savings premiums (Savings
to affiliated building and loan depar — 15) Statistical i of DM 571 million (sight deposits DM 158 million, time deposits DM 413 million) due to change in the
note M), — 17) Increase of DM 45 million due to statistical reasons; cf. footnote ). — ) In December 1962 the obligation to render retums was newly defined for the agricultural
or more. The December figures are shown for both the old and the new range of institutions required to report. — =) Industrial and agricultural.
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of the Credit Institutions (cont’d)

111. Credit Institutions
B. Interim Statements

of DM Liabilities
Origin of funds borrowed
Other for longer periods ?) 1)
reserves, %
. amounts Endorse- econ~
Own Bonds Loans Ca;;ml placed to Lia- Own mente Recfo'"” struc-
accept- on taken up Loans includin reserve Other bility draw- Uabili- | Deutsch tion

ances i“‘ for long ona ros ervesg for liabili- on ings ties on | Bun des-e Loan Business End of
in gircu- perlods trust specific ties guaran- in dis- Corpo- i Publi enter- month

i lation i (Art. 10, | 18 redis bank Credit ublic )

circu- pr (4 years basis Bankin liabili- ) tees, circu- counted redit ration institu. | authori- | Prises
lation and over) h')g ties, ad- ete. lation bills S)ﬁ,,) and tions ties and
justment Berliner indi-
of values In- viduals
dustrie-
bank
AG
ntral Giro Institutions

1.9 4.283.2 5.450.4 | 2.010.4 376.7 619.4 770.6 0.1 3.8 so | 9881 | 22817 | 40887 | 525.7 |Dec. 1958
1.8 5.564.6 5,707.7 | 2.172.4 475.9 903.1 824.3 0.1 7.9 2.9 947.0 | 2.864.8 | 4.039.2 | 446.1 [Dec. 1959
1.8 £,790.6 5,738.5 | 2.173.4 418.3 923.3 $30.7 0.1 21.4 16.4 967.7 | 2.864.8 | 4,050.2 | 446.1 |[Dec.t)

2.0 6.,482.1 6,202.6 2.457.5 646.0 1.262.1 799.8 0.1 7.6 39.4 983.6 3,183.1 4,380.5 | 531.3 |Dec.’) 1960

4.2 £,100.0 7,316.6 | 2,794.7 727.2 566.214) 832.7 0.0 5.0 25.6 1.035.7 | 3,914.9 | 4.881.7 | 706.9 [Dec. 1961

3.4 9.531.0 7.763.4 | 3,071.3 $39.2 643.4 890.9 0.1 56.1 56.0 1,042.8 | 4.127.1 | 5.411.3 | 847.0 |Sep. 1962
3.1 9,685.6 7,858.8 | 3,114.2 $39.2 671.0 890.8 0.1 42.2 412 1,048.4 | 4,162.3 | 5.464.8 | 887.8 [Oect.

2.8 9.806.1 7.907.5 | 3,230.3 839.1 674.2 908.0 0.1 24.5 23.0 1,053.0 ! 4.281.0 | 5.,518.3 | 289.0 |Nov.

28 9,942.0 7.954.7 | 3,274.0 851.6 684.4 900.8 0.1 13.7 122 1,027.8 | 4.242.4 | 5.569.2 | 942.9 |Dec.

Savings Banks

0.7 - 1,609.6 | 2.659.4 | 1,106.6 777.6 762.8 288.4 0.1 47.4 5.2 | 167 | 2.957.0 | 1.336.6 94.6 |Dec. 1958
0.9 - 1.690.8 | 2.834.3 | 1.362.0 $62.6 912.6 298.7 0.1 94.5 57.4 14.8 | 3.004.8 | 1.471.7 $0.0 |Dec. 1959
0.9 - 2,071.5 © 2.878.8 1,389.7 $76.4 947.1 304.1 0.1 94.6 §7.4 183 | 3.102.6 | 1.887.2 80.6 [Dec.t)

2.2 - 2,444.3 | 3,059.9 | 1,719.7 944.9 1009.0 3329 0.4 121.6 40.7 59.1 | 3,460.0 | 2,026.8 | 70.6 [Dec.1t)1960

0.9 - 2,687.7 | 3,188.3 | 2.044.5 985.2 1,165.319) 372.2 0.0 62.8 15.4 581 | 37218 | 21524 | 666 Dec. 1961
0.6 - 2,881.3 | 3,274.6 | 2,391.6 | 1,045.4 1,985.4 415.5 0.0 99.9 22.5 56.5 | 3,907.1 2,252.4 75.2 [Sep. 1962
0.4 - 2,941.2 | 3,293.2 | 2,402.5 | 1,049.3 2,138.4 409.3 0.1 93.1 20.1 56.7 | 3,038.3 | 2,207.6 81.3 [Oct.

0.5 - 2,998.6 | 3,306.9 | 2,410.8 | 1.050.7 2,276.8 400.9 0.0 91.7 28.8 56.8 | 3,987.7 | 2.326.3 84.3 |Nov.

0.5 - 2,999.5 | 3,329.8 2,430.6 | 1,083.9 1,386.6 395.1 0.0 89.9 26.1 55.9 | 3,977.1 | 2,350.6 85.2 | Dec.

Central Institutions of Credit Cooperatives™)

14.3 — $76.0 166.2 150.3 59.1 106.6 351.9 - 51.8 63.1 11.7 683.7 24.1 42.3 | Dec. 1958

18.0 - 614.3 198.4 174.6 62.9 127.3 378.9 - 68.5 97.0 11.1 766.2 22.4 38.9 | Dec. 1959

13.0 - 705.7 206.7 180.4 64.3 120.9 393.4 - 68.8 97.0 11.1 766.2 112.1 33,9 | Dec.tt

16.9 — 772.2 233.2 206.0 70.1 147.9 443.5 0.0 8.3 84.0 11.4 $28.2 116.2 66.7 | Dec.1) 1960
3.0 - 1,005.5 262.3 243.9 74.9 145.4 467.3 —_ 30.4 52.0 12.5 | 1,055.2 1213 | 100.4 |Dec. 1961

- — 1,209.2 273.4 273.1 80.7 150.4 534.6 — 46.0 48.3 12,9 | 1.261.0 1249 | 117.8 |[Sep. 1962

— - 1.237.6 275.4 273.4 73.6 165.0 575.6 —_ 32.7 32.4 12.8 | 1.284.6 126.3 | 122.6 |Qect.

— - 1,244.4 276.5 273.7 71.0 164.1 598.7 —_ 48.4 49.1 13.1 | 1.288.5 129.4 | 122.6 |Nov.

13.6 _ 1,264.6 276.8 275.2 70.7 | 149.9 590.9 — 50.4 95.7 12,9 | 1,280.2 126.4 | 143.3 | Dec.

Central Institutions of Industrial Credit Cooperatives

- — 215,83 53.8 40.5 7.2 208 || ess - 10.2 9.5 5.1 258.9 15.7 5.4 |Dec. 1958
- — 232.8 63.0 49.4 11.1 2.8 97.1 - 29.3 47.6 5.1 275.1 14.7 5.7 |[Dec. 1959
-— p— 256.3 71.8 54.7 12.4 32.4 108.9 — 11.8 11.8 5.0 300.8 15.5 8.0 | Dec.1)1960
- - 405.0 81.6 60.2 13.7 18.4 125.6 — 4.5 4.3 5.3 440.5 20.0 26.3 | Dec. 1961
— — 523.5 $3.3 73.4 14.6 26.1 145.7 —_ 22.2 25.2 5.6 558.6 20.0 35,4 |[Ser. 1962
— - 540.5 23.9 73.6 14.8 35.9 148.4 - 12.9 12.8 5.6 574.0 20.2 37.4 {QOct.

— . 546.4 84.3 73.7 14.7 31.9 150.4 — 11.3 1.2 5.6 578.1 22,4 37.4 | Nov.

- —_ 551.2 84.6 739 14.5 242 152.6 - 9.4 | 153 5.6 567.6 21.7 45.4 | Dec.

;
I
entral Institutions of Agricultural Credit Cooperatives

14.3 - 350.2 112.4 109.8 51.9 85.9 257.1 - 41.6 53.6 6.6 424.8 s.4 36.9 |Dec. 1958

18.0 - 391.5 135.4 125.2 51.8 103.5 281.8 - 19.2 49.4 6.0 491.1 7.7 333 | Dec. 1959

18.0 — 472.9 143.7 131.0 §3.2 105.1 296.3 — 39.5 49.4 6.0 491.1 97.4 332 1)

16.8 - 515.9 161.4 151.3 57.7 115.5 334.6 0.0 26.8 72.2 6.4 527.4 100.7 58.7 | Dec.1)1960
3.0 — 600.5 180.7 183.7 61.2 127.0 341.7 - 259 47.7 7.2 614.7 101.3 74.1 |Dec. 1961

— - 685.7 190.1 199.7 66.1 124.3 388.9 — 23.8 23.1 7.3 702.4 104.9 82.4 [Sep. 1962

— — 697.1 191.5 199.8 58.3 129.1 427.2 — 19.8 19.6 7.2 710.6 106.1 85.2 ct.

— - 698.0 192.2 200.0 56.3 132.3 448.3 — 37.1 37.9 7.5 710.4 107.0 85.2 | Nov

13.6 - 713.4 192.2 201.3 56.2 125.7 438.3 — 41.0 80.4 7.3 712.6 104.7 97.9 | Dec.

Credit Cooperatives™)

13.3 -_ 497.2 425.4 638.2 174.4 230.0 || 1642 7.6 98.1 31.8 15.9 504.9 38.6 31.4 | Dec. 1958
0.2 — 527.0 415.8 730.1 199.5 2702 | 1741 6.3 104.5 31.6 16.0 532.4 36.6 24.4 | Dec. 1959
9.2 — §38.2 416.8 742.1 208.3 279.6 216.8 6.3 108.5 31.6 16.1 540.2 38.2 2¢.7 | Dec.!)

123 - 596.6 404.3 $45.7 235, 340.8 252.7 6.4 148.3 58.2 156 | 9152 3.8 44.7 | Dec.1) 1960
9.8 - 781.5 404.6 963.1 263.6 358.6 282.9 5.6 107.3 35.0 16.0 | 1,102.2 96.4 407 [Dec. 1961
7.0 - 992.8 308.4 | 1,063.2 273.7 4327 310.1 5.1 171.0 50.8 15.5 ‘ 1,289.8 96.1 54.3 [Sep. 1962

10.3 - 1.015.1 399.3 | 1.071.0 271.4 508.3 306.9 5.7 171.9 51.4 14.9 | 1,315.9 98.4 54.0 | Qct.

12.0 - 1.032.7 398.7 | 1,078.9 268.3 513.7 310.3 6.4 141.4 45.1 13.9 | 1,320 99.4 56.0 | Nov.

14.0 _— 1,045.1 393.0 1,093.7 269.7 394.5 311.1 7.5 134.4 | 45.8 14.3 1.337.5 99.4 58.0 | Dec.!®

14.3 — 1,059.7 404.0 | 1.098.3 272.1 398.0 309.4 7.3 132.0 45.9 14.7 1.360.8 99.5 62.9 |Dec.1®)

Industrial Credit Cooperatives
7.3 - 289.9 278.7 413.0 131.5 148.1 138.1 5.2 78.1 il 15.9 504.9 38.6 | 314 |Dec. 1958
5.9 - 324.8 263.9 470.9 152.6 172.5 146.7 4.3 79.4 31.6 16.0 531.4 36.6 24.4 |Dec. 1959
5.9 - 333.4 264.9 479.6 156.8 179.1 162.9 4.3 83.4 1.6 16.1 540.2 8.2 247 | Dec.)
8.0 -— 369.0 249.8 544.1 180.3 215.3 191.7 3.5 116.5 43.1 14.6 562.7 40.3 21.7 | Dec.1)1960
6.6 - 496.4 244.6 615.3 201.0 221.2 214.7 35 85.0 27.9 14.3 675.3 44.2 26.5 |Dec. 1961
2.5 - 629.6 237.7 674.7 204.8 266.8 236.4 3.2 136.4 38.9 13.2 795.1 38.9 35.4 [Ser. 1962
4.9 — 643.0 237.7 680.0 202.9 326.3 231.9 4.2 142.2 41.6 12.6 809.5 39.0 36.1 | Oct.
5.8 - 654.7 236.1 684.7 201.0 328.6 235.7 4.1 117.3 35.3 1.5 817.1 39.5 37.0 | Nov
8.0 - 662.0 232.6 693.4 201.6 238.3 235.9 45 104.2 33.2 1.7 £20.2 20.1 38.9 | Dec
Agricultural Credit Cooperatives
(Partial data; for overall figures see Table III A 4)
6.0 - 197.3 146.7 225.2 42.9 61.9 26.1 2.4 200 | . . . . Dec. 1958
1.3 - 202.2 1519 2592 46.9 97.7 27.4 2.0 5.1 . . . . Dec. 1959
33 - 204.8 152.0 262.5 43.5 100.5 53.9 2.0 F T2 S . . . . Dec.1)
43 - 227.6 155.0 301.6 555 1253 610 2.9 31.8 101 1.0 362.5 43.6 23.0 | Dec.i1)1960
32 — 285.1 160.0 347.8 62.6 137.4 68.2 2.1 23 . 71 1.7 426.9 52.2 142 | Dec. 1961
&5 | — 363.2 160.7 388.5 68.9 165.9 73.7 1.9 34.6 119 2.3 494,7 57.2 18.9 |Sep. 1962
5.4 - 372.1 161.6 391.0 68.5 182.1 75.0 1.5 297 | 98 2.3 506.4 59.4 17.9 | Oct.
6.2 - 378.0 | 162.6 394.2 67.3 185.1 74.6 2.3 24,1 9.8 24 512.0 59.9 19.0 | Nov.
6.0 - 383.7 | 160.4 400.3 68.1 1562 || 752 3.0 30.2 12.6 2.6 517.3 59.3 19.1 | Dec.!®)
6.3 — 397.7 | 171.4 404.9 70.5 159.7 73.5 2.8 27.8 12,7 3.0 540.6 59.4 24.0 | Dec.®

borrowed funds were broken down by economic sectors and maturities for the first time in December 1960,
Premiums Law of 5 May 1959). — ) Statistical decrease: Total of liabilities DM 240 million, Other liabilities DM 793 million, due to change in the recording of the relations
10) [

recording of the relations to affiliated building and loan depar
credit cooperatives. As from December 1962 those agricultural credit cooperative:

3

Until end-November 1960 they were attributed, in the tabulations, as

1 decrease: Total of liabilities DM 46 million, Other liabilities DM 89 million; cf. foot-
s are required to render returns whose balance-sheet total on 31 December 1961 was DM 2 million
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1L Credit lustitutions
B, Interim Statements

1. Interim Statements

Assets in millions
Cash reserve ) } Interbank Bills Treasury bll{: and !
balances 4) [ non-interest-bearing !
1 _ %‘:I:"i':'ed ! Treasury bonds ¥)
interest Medi
among edium- | Securi-
N“:'b" among | Balances which: divai:lind term tes  porde
reporting Total which: on | on demand.| coupons among notes and |} g
End of st of Balances | Postal | or With | dieques. which: (Kassen- | syndicate
month assets Total at Cheque | agreed ques, Total Commer- obliga- | partici- i
tions { Total and | German { Foreign | issues
+ Deutsche | account ! period, or clal tionen) pations
, bills issuers issuers ; :
Bundes- : ; at notice, for | bills )] )]
i ;  bank ! °:h|:;' collec-
tion
" 90 days
| J
Private and Public Mortgage Banks
|
1958 Dec. 47 :22,583.4 .7 28.7 3.2 1,169.4 623.4 0.3 0.2 0.2 5.9 - — ‘\ 661, 185.4
1959 Dec. 47 i' 26,858.1 28.0 26.9 3.0 1.556.9 $65.6 0.2 0.2 0.0 7.0 - 10.2 786.1 1254
1960 Dec.!t) 47 : 30,287.4 31.5 30.4 3.0 1,877.8 1,018.1 0.8 1.4 1.0 4.8 — 5.3 783.2 152.2
1961 Dec. 47 1 34,929.2 33.4 32.2 1.6 2,171.8 | 1,162.9 0.8 0.3 0.3 1.5 - 35.6 890.3 148.1
1962 Sev. 48 38,684.6 14.1 13.0 2.3 2,419.9 | 1,290.1 1.1 1.8 1.8 —_ - 58.4 [1,128.9 141.7
Oct. 48 38,933.9 11.9 1.0 ! 1.2 2,068.8 | 1,018.3 0.8 1.3 1.3 — - 72.1 | 1,152.7 159.3
Nov. 48 39,415,7 9.9 88 | 1.4 2,049.9 | 1,040.3 0.5 1.1 1.1 — — 69.8  [1,122.7 152.1
Dec. 48 39,900.3 35.5 341 ¢ 4.9 2,131.0 | 1.139.2 0.7 0.8 0.8 — - 705 11,126.0 146.4
Private Mortgage Banks ©)
1958 Dec. 29 10.890.9 1.0 02 | 18 735.0 491.4 0.1 0.1 0.1 2.1 - —_ 492.4 76.4
1959 Dec. 29 12.957.7 21.3 20.4 1.8 909.4 573.8 0.1 0.2 0.0 132 - 5.5 589.1 90.0
1960 Dec.t)| 29 14,640.9 22.6 21.6 1.9 1,093.7 665.1 0.6 0.6 0.2 3.6 - 29.5 588.7 115.3
1961 Dec. 29 17,065.9 23.0 22.0 2.4 1,381.8 841.0 0.4 0.2 0.2 1.5 - 15.0 649.4 105.8
1962 Sep, 30 18,942.9 11.0 10.1 1.5 1.595.9 957.4 0.3 0.6 0.6 —_ —_ 26.6 775.9 102.6
ct. 30 18,908.8 8.6 7.9 0.6 1,276.0 712.6 0.2 0.2 0.2 - - 29.5 785.0 112.7
ov. 30 19,143.0 6.3 54 | 06 1,234.3 709.8 0.2 0.0 0.0 — —_ 26.0 766.7 | 109.2
ec. 30 19,460.2 23.3 221 1 2.9 1.322.4 784.8 0.5 0.3 0.3 —_ — 28.7 767.0 | 1045
| i
Public Mortgage Banks
|
1958 Dec. 18 Il 11.692.5 8.7 8.5 1.4 434.4 132.0 0.2 0.1 0.1 3.8 -— -— 168.7 12.0
1959 Dec. 18 13,900.4 6.7 6.5 1.2 647.5 292,1 0.1 0.0 0.0 4.8 — 4.7 197.0 35.4
1960 Dec.t)| 18 15,646.5 8.9 $.8 1.1 784.1 353, 0.2 0.8 0.8 1.2 —_— 8.7 194.5 369
1961 Dec. 18 17.863.3 10.4 102 | 1.2 790.0 321.9 0.4 0.1 0.1 — - 20.6 241.4 42,3
1962 Sep, 18 19,7417 | 3.1 2.9 ] 0.8 824.0 332.7 0.8 1.2 1.2 - —_ 31.8 353.0 39.1
Qct. 18 1200251 | 3.3 31 ¢ 0.6 792.8 305.7 0.6 1.1 1.1 - - 42.6 357.7 466 |
Nov. 18 20,2727 | 3.6 3.4 | 038 815.6 330.5 0.3 1.1 1.1 -_ — 43.8 356.0 42.9
Dec. 18 20,440.1 | 122 120 . 2.0 808.6 354.4 0.2 0.5 0.5 — - 41.8 359.0 41.9
Credit Institutions with Special Functions i
1958 Dec. 23 22,748.9 376.6 3711 | 16.4 1,084.6 7197 | 853 603.9 583.2 1.825.3 110.0 3.0 249.0 27.8
1959 Dec. 24 25,344.5 345.7 3402 | 123 1.626.8 | 1,133.6 7.8 €80.0 661.7 978.5 54.0 162.9 360.9 38.9
Dec.)| 25 25,458.7 346.3 340.8 | 12.3 1,644.9 | L1517 7.4 691.7 673.4 978.5 54.0 162.9 381.5 38.9
1960 Dec.1t) 25 27,903, 360.8 355.4 | 112 1,431.2 1,073.4 9.4 731.9 708.5 $07.8 41.8 206.0 398.4 52,2
1961 Dec. 25 34,4952 || 4222 415.0 ‘ 20.0 1.936.1 | 1.385.6 13.8 704.5 637.1 995.6 686.7 200.6 540.9 458 |
1962 Sep. 24 36,5421 78.6 73.7 | 2.9 1,904.3 | 1,025.4 13.2 657.2 539.2 785.3 429.1 230.0 605.8 57.5
Oct. 24 37,442,7 173.8 1699 | 17 2.037.9 | 1,198.8 4.0 729.4 625.0 1,219.0 416.7 230.0 646.9 63.3 ‘
Nov. 24 37,914.8 213.2 208.6 1.5 2,194.6 | 1,397.3 4.1 805.7 705.5 994.0 406.6 2347 650.2 54.5
Dec. 24 37,465.09)|| 324.6 316.7 | 14.8 2.489.6 1 1,919.5 15.1 788.9 650.7 643.8 396.9 190.8 607.9 36.0
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank AG +)
1958 Dec. 3 6.761.0 19,9 19.9 1.8 345.6 334.8 0.1 20.7 20.7 -— -_— — 12.6 0.0
1959 Dec. 3 7,343.8 15.4 15.4 0.1 416.9 399.8 0.1 8.6 8.6 -— - 1.0 | 146 0.2
1960 Dec.11) 3 $,481.6 15.4 15.4 0.0 353.8 346.8 0.0 6.4 -_— _— -— 2.0 17.6 0.8
1961 Dec. 3 11,985.314) 16.1 16.0 0.3 544.5 539.0 0.1 — — - 638.2 2.0 } 25,4 1.6
1962 Sep. 3 12,142.7 26.2 26.1 0.2 123,9 121.9 0.0 — . - 394.1 2.0 16.6 8.8
ct. 3 12,228.1 3.1 3.0 0.0 119.5 117.4 0.0 — — - 381.7 2.0 ’ 19.3 5.8
Nov., 3 12,217.2 1.6 1.5 0.1 90.0 8.0 0.0 - - — 373.7 20 | 193 2.7
Dec. 3 12,486.515) 23.8 23.7 0.2 507.1 505.4 0.1 —_ —_— —_ 366.4 2.0 | 26.3 2.0
Other Credit Institutions with Special Functions +)
1958 Dec. 20 15,987.9 || 356.7 351.2 146 | 7390 384.9 5.4 583.2 562.5 1,825.3 110.0 1.0 236.4 27.8
1959 Dec. 21 18.001.0 330.3 324.8 12.1 1,209.9 733.8 7.7 671.4 653.1 978.8 54.0 161.9 346.3 38.7
Dec.t)| 22 18.115.2 330.9 225.4 12.2 1.228.0 751.9 7.7 683.1 664.8 978.3 54.0 161.9 346.9 387 |
1960 Dec.it)! 22 19,421.8 345.4 340.0 112 1,077.4 726.6 9.4 725.5 708.5 §07.3 1.5 204.0 377.8 51.4
1961 Dec. 22 22,509.9 1 399,0 19.7 1,391.6 846.6 13.7 704.5 637.1 995.6 48.5 198.6 515.5 44.2
1962 Sev. 21 24,399.4 52.4 47.6 2.7 1,780.4 903.5 13.2 657.2 539.2 785.3 35.0 228.0 589.2 48.7
Oct. 21 25,214.6 170.7 166.9 1.7 1,918.4 | 1,081.4 4.0 729.4 625.0 1,219.0 35.0 228.0 627.6 57.5
Nov. 21 25,697.6 211.4 207.1 1.4 2,104.6 | 1,309.3 4.1 805.7 705.5 994.0 32.9 232.7 630.9 51.8
Dec. 21 24,978.5 300.8 293.0 14.6 1.982.5 | 1,414.1 15.0 788.9 650.7 643.8 30.5 188.8 581.6 | 34.0
Instalment Credit Institutions
1958 Dec. 174 2.042.1 43.3 a1.4 7.3 35.6 35.6 1.0 376.8 | 371.4'%) - - - 12.8 -
1959 Dec. 192 2,351.5 49.0 46.6 7.8 47.5 475 | 0.6 426.1 419.9 - - — 16.2 -
c. i1} 195 2,381.5 49.2 46.7 7.8 48.3 48.3 0.6 440.3 434.1 - -— - 16.2 —
1960 Dec.1t) a3 3,011.2 58.1 5.0 9.3 78.4 78.4 1.2 543.3 531.1 -_— —_— -_— 18.8 -—
1961 Dec. 238 3.549.9 66.4 62,7 | 13.7 88.1 88.1 1.5 638.2 627.8 — -— -— 17.8 -_—
1962 Sev. 239 3,712.0 38.0 346 57 87.9 87.9 0.4 697.6 686.9 - - - 25.3 —
ct. 241 3,767.7 43.8 40.2 5.7 76.8 76.8 0.5 697.8 686.4 —_ - - 247 -
Nov. 243 3,861.8 40.5 36.8 5.1 83.7 83.7 0.7 691.0 678.7 - —_ — 25.7 -
Dec, 242 3,960.1 81.1 77.1 13.5 94.4 94.4 0.7 685.7 671.9 -~ — -— 25.6 -
Postal Cheque and Postal Savings Bank Offices!)
1958 Dec. 14 4,760.0 527.9 527.9 - 169.5 40.0 _— 49.7 48.7 1.077.2 -— - 1,268.9 —_—
1959 Dec. 14 $,383.2 £21.6 5216 —_ 308.4 120.0 — 165.5 165.5 1,026.2 -_— 29.5 11,612.1 —
Dec.!1) 13 5.434.6 530.2 530.1 | — 308.4 120.0 —_ 168.5 165.5 1,026.2 — 29.5  1.612.1 -—
1960 Dec1)| 15 6,060.5 380.1 150.1 - 276.6 150.1 - 188.0 1.367.6 —_ 78.8  [1,724.1 -
1961 Dec. 15 7.350.7 738.2 738.2 - 17.1 190.6 - 240.0 130.0 1,566.0 —_ 78.8  |2,027.9 -
1962 Sep. 15 7,308.6 629.4 629.4 — 170.2 43.7 - 25.0 — 1,429.1 - 68.7 |2.389.9 —_
Oct. 15 7,214.3 136.6 136.6 - 250.6 111.6 - 91.6 6.6 1,684.1 - 68.7 |2,380.9 —_
Nov. 15 7,278.6 431.2 431.2 — 304.4 165.4 -_ 80.0 20.0 1,497.1 - 68.7 12,2929 —_
Dec. 15 8,061.9 748.7 7487 | — 358.7 219.7 —_ 93.8 33.8 1,864.0 - 68.7 12,127.3 -
*) to 7) and ?): see footnotes so numbered on first page of Table III B 1. — 1) Source: Federal Ministry for Posts and Telecommunications. — 1) See footnote 1) on first page
of about DM 100 million due to statisticel reasons (January 1961). — %) Statistical decrease of DM 22 million due to change in the ding of the relations to affiliated building
Functions”.
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111, Credit Institutions
B. Inuterim Statements

of the Credit Institutions (cont’d)

of DM Assets
! Debtors ~term
‘ Covering | bto: Long-term lending Note:
‘ claims Mortgage loans
according — _
to the
Laws on comprised in:
Equali- Currency Loans ‘ Real Oth
, satlon | Conversion Credi 4 ona Partici- estate et End of
I redit Credit assets
claims Compensa- Total Non- institu- Total Non- institu- trust pations an » month
D] tion, “Old banks el banks basis . | Loans buildings
e ons tions Long
} Savings”, term ona |
and Iending trust
Equalisa- basis
tion of
Burdens?)
Private and Public Mortgage Banks
.
© 5054 269.6 263.2 222.8 40.4 16.254.3 | 16,060.2 194.1 2.874.0 | 12.449.3 | 2,567.3 10.4 54.1 394.2 Dec. 1958
| 4737 268.5 297.7 234.1 63.6 19,419.0 | 19,1483 270.7 3,307.7 | 15,1165 | 2.942.8 121 558 506.9 Dec. 1959
[ 4134 264.0 340.7 263.5 77.3 | 21,954.2 | 21.648.5 308.7 3,738.1 | 17,1535 | 3,3703 13.7 65.0 608.4 Dec.11) 1960
398.3 257.0 442.5 336.9 105.6 | 25,521.3 | 25,181.1 340.2 4,207.9 | 20.027.4 | 3,530.7 15.3 782 | 722.8%) | Dec. 1961
. 3910 248.8 453.3 344.5 108.8 28,2545 | 27,895.7 358.8 4,593.2  [22.361.1 | 3.864.1 17.8 842 | 873.6 Sep. 1962
. 386.7 249.1 466.8 358.8 108.0 | 28,721.9 | 28.359.8 362.1 4,646.3 |22,755.2 | 3.901.2 18.1 84.9 902.0 Oct.
i 386.3 249.6 506.8 386.8 120.0 29,133.3 | 28,7753 358.0 4,694.8 |23,118.9 | 3,940.2 18.2 85.8 | 9335 Nov.
| 38402 24811 476.7 371.1 105.6  |29,570.7 29,3136 357.1 4.751.3 | 23,516.3 3,979.5 18.2 87.8 8475 Dec.
Private Mortgage Banks °)
|
328.8 226.4 10 | 1034 0 146 $,204.1 5,153.1 51.0 498.6 6,033.8 467.4 0.7 33.8 151.6 Dec. 1958
| 32000 2152 1304 . 1038 | 16.6 9.900.4 | 9.870.0 30.4 576.7 7,602.5 543.3 0.8 36.6 158.0 Dec. 1959
I 2823 220.9 158.8 | 117.8 41.3 11,257.2 | 11,228.8 28.4 638.0 8.777.1 602.5 0.9 14.4 182.0 Dec.!) 1960
i 2788 214.7 177.8 151.3 26.5 13,233.2 | 13,200.2 330 677.0 10,5993 641.7 0.9 51.1 253.2 Dec. 1961
. 2756 207.8 224.9 192.6 32.3 14,764.4 |14.715.7 48.7 710.8 | 12.067.0 675.1 2.2 55.6 187.2 Sep. 1962
275.8 208.1 217.8 186.7 31.1 15,032.5 |14,981.5 51.0 715.2  [12.333.7 680.0 2.2 56.0 188.4 Oct,
275.4 208.5 2329 206.4 26,5 |15,296.6 |15,245.1 51.5 724.6 | 12,578.1 689.1 2.2 56.6 202.9 Nov
273.7 206.9 216.4 188.6 27.8 15,520.4 | 15.469.0 51.4 729.3  |12,785.2 694.0 2.2 57.4 204.3 Dec
Public Mortgage Banks
176.6 0.2 145.2 119.4 25.¢ $.050.2 | 7.907.1 143.1 2,375.4 \ 6.415.5 | 2.099.9 .7 203 | 2426 Dec. 1958
153.7 433 177.3 130.3 47.0 9.518.6 9,278.3 240.3 2.731.0 | 7,514.0 | 2.399.8 113 18.9 348.9 Dec. 1959
131.2 43.1 181.9 146.0 35.9 10,697.0 | 10,419.7 277.3 3,100.1 | $.376.4 | 2.767.8 12.¢ 20.6 426.4 Dec.1*) 1960
119.8 433 264.7 185.6 791 12,288.1 | 11,980.9 307.2 3,530.9 ‘ 9,428.1 | 2.889.0 14.4 271 469.65) | Dec, 1961
115.4 41.0 228.4 151.9 76.5 13,490.1 | 13.180.0 310.1 3,882.4 | 10,294.1 3,189.0 15.6 286 686.4 Sep. 1962
110.9 41.0 249.0 1721 76,9 13.689.4 |13,378.3 311.1 3,031.1  10,421.5 3.221.2 15.9 | 28.9 713.6 Oct.
110.9 41.1 273.9 180.4 93.5 13.836.7 |13,530.2 306.5 3,970.2  10.540.8 3,251.1 16.0 29.2 \ 730.6 Nov.
110.5 41.2 2603 | 1825 77.8 140503 |13.7446 | 3057 4,022.0  10,731.1 3,285.5 16.0 304 | 6432 Dec.
| 1
Credit Institutions with Special Functions
265.6 102.1 1.083.5 $34.5 | 2490 | 10,9457 5.126.6 | 5.809.1 57115 | 1.999.0 $35.9 90.0 44.1 204.3 Dec. 1958
42402 103.9 1,230.9 996.6 | 2343 12.453.3 6.029.0 | 6.424.3 6.506.8 | 2,444.1 920.8 98.5 38.9 220.3 Dec. 1959
424.2 103.9 1,233.0 998.7 234.3 12.524.6 6.093.8 6.430.8 6.512.3 2,445.6 920.8 98.5 40.9 222.5 Dec.th
403.3 108.1 1,469.7 | 1.271.4 | 1983 | 14,498.3 | 6.940.6 | 7.557.7 7,054.4 2,998.4 8425 | 942 38.4 189.6 Dec.11) 1960
388.2 106.6 2,000.8 1,724.4 | 2764 | 16.967.8 8.024.2 | 8.943.6 8,061.7 3,582.5 972.0 214.41) 35.3 1,154.2 Dec. 1961
371.2 103.2 2,162.4 | 1,862.4 3000 |19.039.7 | 9.030.4 |10.009.3 5,687.6 3,974.2 1,065.0 215.9 33.5 1,164.7 Sep. 1962
370.4 103.3 1,936.7 1,649.2 287.5 19.328.8 9.216.6 | 10.112.2 $.707.0 4,026.5 | 1.077.1 280 32.9 1.2722.9 Oct.
369.8 103.4 2,168.7 | 1,887.8 280.9  |19,511.8 9,318.5 [10,193.3 8.762.2 4,053.5 1,137.8 218.0 33.0 1.188.8 Nov
261.3 103.4 1.881.1 1,610.2 270.9 | 19.337.5 9,183.3 |10.154.2 8,872.61% | 4.080.6 | 1.1483 | 217.7 30.9 1.152.1 Dec
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank AG +)
| .
3.0 — 16.4 | 164 | 0.0 6,026.0 | 2.714.1 3.311.9 240.3 — — 7.5 1.0 65.6 Dec. 1958
2.9 - 79.3 7 L 00 6,040.3 2771.6 | 3.268.7 697.2 0.0 — 7.5 2.1 57.3 Dec. 1959
2.9 - 142.3 1347 | 7.6 6.874.3 3,107.5 3,766.8 1,006.3 0.1 — 7.5 1.1 51.2 Dec.11) 1960
2.8 - 271.1 269.9 1.2 7.707.9 | 3,716.9 3,991.0 1,645.6 0.1 - 119.31) 1.3 1.009.1 Dec. 1961
28 - 297.5 267.3 30.2 8.191.7 | 4,068.2 | 4,123.5 1.910.6 0.1 - 119.3 1.4 1,047.6 Sep. 1962
2e - 296.4 266.6 29.8 8.296.1 4.156.1 | 4.140.0 1,917.7 0.0 — 119.3 1.4 1.063.0 Qet.
2.8 - 285.4 265.6 19.8 8,357.2 | 4192.3 | 4.164.9 1,892.7 0.1 - 119.3 1.4 1,069.0 ov.
2.8 — 288.6 258.4 ¢ 30.2 8.281.5 | 4.183.5 | 4,098.0 1,873.516) 0.0 - 119.5 1.4 991.3 Dec.
Other Credit Institutions with Special Functions +)
262.6 102.1 1,067.1 s18.1 249.0 | 4.919.7 | 24225 | 24972 5.470.7 1.999.0 835.9 83.5 43.1 138.7 Dec. 1958
0213 1019 1,151.6 917.3 2343 6.413.0 | 3.257.4 | 3.155.6 5.809.6 2,444.1 920.8 91.0 36.8 163.0 | Dec. 1959
4213 103.9 1.153.7 019.4 2343 6,484.3 33222 | 3.162.1 5.815.1 2,445.6 920.8 91.0 sy 165.2 ec. 1t
400.4 108.1 1,327.4 1.136.7 190.7 7,624.0 3.833.1 3,790.9 | 6.048.1 2,998.3 8415 86.7 17.3 138.4 Dec.1) 1960
385.4 106.6 1,729.7 | 1.454.5 275.2 9.359.9 | 4,307.3 | 4.952.6 | 6.416.1 3,582.4 972.0 951 34.0 145.1 Dec, 1961
368.4 103.2 1,864.9 | 1,595.1 269.8 10.848.0 | 4.962.2 5,885.8 | 6,777.0 3,974.1 1,065.0 96.6 32.1 117.1 Sep. 1962
367.6 103.3 1,640.3 1.382.6 257.7 | 11,032.7 5.060.5 | 5.972.2 | 6,789.3 4,026.5 | 1,077.1 98.7 31.5 159.9 Oct.
367.0 103.4 1,883.3 | 1.622.2 261.1 11,154.6 5,126.2 | 6.028.4 ' 6,869.5 4,055.4 | 1,137.8 98.7 31.6 119.8 Nov.
358.5 103.4 1.592.5 1,351.8 240.7 |11.056.0 | 4.999.8 | 6.056.2 6.999.1 | 4,049.6 | 1,148.3 98.2 29.5 160.8 Dec.
Instalment Credit Institutions
2.4 —_— 1,472.3 1,466.9 5.4 6.2 5.8 04 | 4.7 \ - 21.4 44.1 Dec. 1958
2.3 —_ 1,702.8 1,702.7 0.1 6.3 6.0 0.3 | 5.1 ! - 23.9 50.7 Dec. 1959
2.3 — 1,718.4 1,718.3 0.1 6.3 6.0 0.3 | 5.1 —_ 23.9 50.9 Dee.1)
23 - 2,135.2 | 12,1423 3.0 4.2 4.0 0.2 5.5 - 28.9 64.3 Dec.1) 1960
2.3 —_ 2,549.9 2,549 0.2 41 3.9 0.2 10.1 — 27.4 111.7 Dec. 1961
2.2 —_ 2.683.9 | 2.550.2 133.7 3.7 36 0.1 19.9 - 3172 96.6 Sep. 1962
23 — 2,740.8 | 2.594.9 145.9 a7 4.6 0.1 18.7 — 31.3 100.5 Oct.
2.3 —— 2,823.8 2,686.0 137.8 5.0 4.8 0.2 17.4 —_— 31.6 112.8 Nov.
2.3 — 2.859.3 2.779.2 80.1 5.2 4.9 0.3 13.3 - 31.3 125.3 Dec.
Postal Cheque and Postal Savings Bank
330.8 8.0 —_ - - 1.324.7 | 1.261.2 63.5 - 52.5 - - 9.6 2.7 Dec. 1958
1318 7.8 - — - 1,468.0 | 1.422.8 45.5 - 62.8 - — 9.612) 271} | Dec. 1959
331.8 7.8 - — 1,510.8 1,465.3 45.5 — 62.8 — — 9.612) 2.71%) | Dec.)
333, 7.5 —_ - 1,709.0 | 1.651.2 57.8 - 47.5 — - — = Bec.“) 1960
3327 7.2 - - - 2,0431 | 1,982.4 60.7 - 93.3 — -— —_ - ec. 1961
333.0 9.1 - - — 22542 | 2,197.7 56.5 - 106.0 - - pu - Sep, 1962
333.0 9.5 - - — 2.259.3 2.198.0 61.3 - 105.3 - - - - Oct.
333.0 9.5 - — — 2,261.8 | 2,200.8 61.0 — 105.6 - - - —_ Nov.
3330 9.2 - —_ - 2,458.5 | 2,397.9 60.6 - 105.3 — - — — Dec.

of Table 1 B 1. — 1¥) Since July 1958, instalment sales financing bills. — %) From October 1960 onwards shown as long-term loan to the Postal Administration. — ") Increase
and loan departments, — 1) Decrease of some DM 115 million due to statistical reasons. — ©) Including ship mortgage banks. — +) Sub-group of “Credit Institutions with Special
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111, Credit Inustitutions
B. Iuterim Statements
.
1. Interim Statements
Liabilities in millions
Deposits Borrowed funds
Deposits by non-banks %) Interbank deposits among which:
Number Short-term Credits
of Total borrowings : availed
End of reporting of — . ofby
month institu- liabili- Total Total customers
tions tles | teul Sight | Time | Savings | o Sight | Time ot | mmong | with
) deposits | deposits | deposits ota deposits | deposits wfrom' fOT:éizﬂ
Total credit
_credit | institu-
institu- tions
r tions ‘ 5
Private and Public Mortgage Banks
1958 Dec. 47 22,583.4 119.1 95.1 8.4 | 244 2.4 23.9 9.4 14.5 217.1 57.4 44.1 t — .
1959 Dec. 47 26.858.1 143.1 ol.e 62.8 26.3 3.0 51.3 12.8 38.5 172.4 6.6 4.6 —
1960 Dec.1®) 47 30,287.4 159.3 76.6 53.4 20. 3.2 82.7 11.3 70.9 90.2 25.6 23.4 -
1961 Dec. 47 34,929.2 189.0 92.4 57.9 31.8 2.7 96.6 11.9 24,7 108.5 31.9 311 —
1962 Sev. 48 38,684.6 173.0 78.9 45.0 30.9 3.0 94.1 13.4 0.7 120.9 26.6 26.6 -
ct. a8 18.933.9 169.4 70.3 33.5 33.9 2.9 99.1 15.2 83.9 112.2 24.7 24.7 -
Nov. 48 39,415,7 190.1 76.4 40.2 33.3 2.9 113.7 20.3 93.4 148.0 21.4 21.4 -
Dec. 48 39,900.3 216.3 98.7 61.7 34.1 2.9 117.6 17.3 100.3 155.4 17.6 17.2 —
Private Mortgage Banks ©)
1958 Dec. 29 10,890.9 58.0 40.8 25.4 13.6 1.8 17.2 2.7 14.5 9.2 54.7 43,5 - !
1959 Dec. 29 11,957.7 59.9 38.5 21.9 14.3 2.3 21.4 2.9 18.8 39.7 0.0 - —
1960 Dec.3t) 29 14,640.9 54.4 311 19.3 10.3 2.5 22.3 4.3 18.0 36.3 7.5 7.5 —
1961 Dec. 20 17,065.9 74.8 37.3 19.6 15.3 2.4 37.8 5.8 31.7 32.8 0.5 0.4 -
1962 Sev. 30 18,942.9 76.6 42.4 20.6 19.3 2.5 34,2 3.5 30.7 63.9 10.5 10.5 -
Oct. 30 18,908.8 73.9 38.0 15.2 20.3 2.5 35.9 5.0 30.9 54.7 1.3 1.3 -
Nov. 30 19,143.0 78.7 3.8 17.2 19.2 2.4 39.9 5.6 34.3 54.3 5.5 5.5 —
Dec. 30 19,460.2 82.8 13.5 21.8 19.2 2.5 39.3 6.0 33.3 54.2 5.4 5.0 —
Public Mortgage Banks
1958 Dec. 18 11,692.5 s1.1 54.4 43.0 10.8 0.6 6.7 6.7 — 118.9 2.7 0.6 —
1959 Dec. 18 13.900.4 83.2 533 40.6 12.0 0.7 299 9.9 20.0 1327 6.5 4.5 -
1960 Dec.1?) 18 1 15,646.5 104.8 4.4 34.1 9.7 0.6 60.4 7.5 529 539 18.1 15.9 -
1961 Dec. 18 | 17,8633 114.2 551 38.2 16.5 0.4 59,1 6.1 53.0 757 31.4 30.7 -
1962 Se. 18 19,741.7 96.4 36.5 24.4 11.6 0.5 59.9 9.9 50.0 57.0 16.1 16.1 —_
Oct. 18 || 200251 95.6 32.4 18.3 13.6 0.5 63.2 10.2 53,0 57.5 23.4 23.4 -
Nov. 18 i 202727 111.3 37.5 23.0 14.1 0.4 73.8 14.7 59.1 9322 15.9 15.9 -—
Dec. 18 | 204401 133.5 55.2 39.9 14.9 0.4 78.3 11.3 67.0 101.2 12.2 12.2 —_
|
Credit Institutions with Special Functions
1958 Dec. 23 22,748.9 3,804.8 425.1 136.6 185.4 3.1 3,379.7 698.6 2,681.1 736.9 136.3 300.2 —
1959 Dec. 24 25,344.5 3,737.7 4552 262.1 1981 5.0 3,262.5 601.9 2,680.6 774.5 287.4 256.9 -
Dec.®) 25 15,458.7 3,789.5 466.8 272.4 189.4 5.0 3,292.7 612.1 2.680.6 778.0 290.9 260.4 -
1960 Dec.!%) 25 27.903.4 3,538.4 683.8 435.4 2413 7.2 2,854.6 $25.0 2,029.6 1.653.0 $32.2 418.0 -
1961 Dee. 25 34,495.219 || 4,683.1 600.2 360.2 233.2 6.8 4,082.9 837.6 3.245.3 1,892.7 314.6 244.5 4.0
1962 Sev. 24 36.542.1 4,666.3 4323 252.4 171.5 8.4 4,234.0 640.0 | 3.594.0 1.848.9 586.5 321.5 0.7
Oct. 24 37,447.7 5.441.8 | 4239 236.8 179.2 7.9 5,017.9 923.4 4,094.5 1,750.9 192.6 244 6 1.5
Nov. 24 37,9148 5,533.9 4153 240.4 167.0 7.9 5,118.6 930.7 | 4.187.9 1,964.6 697.0 44902 1.5
Dec 24 37,465.01 || 4,933.9 ‘ 477.9 321.5 148.3 8.1 4,456.0 1,107.4 3,348.6 1.787.8 544.6 248.7 1.3
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1958 Dec. 3 6,761.0 0.0 0.0 0.0 — — — - - 51.8 21.8 - —
1959 Dec. 3 7,343.5 — - - -_ - - - - 51.4 21.4 — —
1960 Dec.1) 3 2,481.6 - -— - - — - - 597.9 82.7 - —
1961 Dec. 3 11,985.319) — —_ — — — — — $81.5 67.0 — —_
1962 Sev. 3 12,142.7 0.1 0.1 0.1 - - 0.0 0.0 — 762.9 262.3 — -
Oct. 3 12,2781 0.6 0.6 0.6 - -— —_ 0.0 - 747.0 246.3 — —_
Nov. 3 12,217.2 1.0 1.0 1.0 - - 0.0 — - 746.8 246.2 — -
Dec 3 12,486.517) 11.4 11.4 11.4 - - —_ —_ — 784.3 292.3 —_ ' -
Other Credit Institutions with Special Functions +)
1958 Dec. 20 15,987.9 3.804.8 45.1 236.6 185.4 3.1 3,379.7 698.6 2.681.1 685.0 314.5 300.2 —
1959 Dec. 21 18.001.0 3,737.7 4582 262.1 188.1 5.0 3,282.5 €01.9 2,680.6 723.1 266.0 1569 —
c.13) 2 18.115.2 3,759.8 466.8 272.4 189.4 5.0 3.202.7 612.1 | 2.680.6 726.6 269.5 3 -
1960 Dec. 1) 22 19,421.8 3,538.4 683.8 435.4 241.2 7.2 2,854.6 8350 | 2,029.6 1,085.1 4498 4180 -
1961 Dec. 22 22,509.9 4,683.1 600.2 360.2 233.2 6.8 4,082.9 837.6 3.245.3 1.011.2 247.6 2445 4.0
1962 Sev, 21 24,399.4 4,666.2 4322 252.3 171.5 8.4 | 42340 640.0 3,594,0 1,086.0 324.2 321.5 0.7
Oct. 21 25.214.6 5,441.2 4932 236.2 179.2 7.9 | 5,017.9 923.4 4,094.5 1.003.9 246.3 244.6 1.5
Nov. 21 35.697.6 5,532.9 414.2 239.4 167.0 7.9 5,118.6 930.7 | 4.187.9 1,217.8 4503 449.2 1.5
Dec. 21 24.978.5 4.922.5 466.5 310.1 148.3 8.1 4.456.0 1.107.4 3,348.6 1,003.5 252.3 248.7 1.3
Instalment Credit Institutions10)
1958 Dec. 174 | 20621 218.4 117.6 117.6 - - ¥ ] 100.8 - 1,254.9 1,254.9%) | 1,082.8%) -
1959 Dec. 192 2.351.5 244.8 103.2 103.2 - — 141.6 141.6 — | 1,460.8 1460.9 1,238.5 -
Dec.13) 195 2,382.5 245.9 104.3 104.3 — — 141.6 141.6 — 1.483.6 1.483.6 1.260.8 -
1960 Dec.®3) | 233 3,011.2 317.7 167.6 167.6 — — 150.1 150.1 - 1.870.7 1.870.7 1.574.8 —
1961 Dec. 235 3,549.9 271.1 108.7 105.7 - - 165.4 165 — 2,269.6 2,269.6 1.910.5 —_—
1962 Sep. 239 3,712.0 209.0 91.3 91.3 - - 117.7 117.7 — 2,430.9 2,430.9 1,980.5 -
Oct. 241 3,767.7 236.8 119.0 119.2 - — 117.6 117.6 - 2,447.5 2,447.5 1,988.1 -
Nov. 243 3.861.% 241.5 115« 115.5 - — 126.0 126.0 - 2,506.2 2,506.2 2,020.8 -
Dec. 242 3.960.1 346.0 137.1 137.1 - - 208.9 208.9 - 2,511.5 2,511.5 2.054.0 -
Postal Cheque and Postal Savings Bank Offices!l)
1958 Dec. 1 4,768.0 4,385.9 3.957.6 | 1.672.0 - 2,285.6 428.3 2.3 — 89.6 - - -
1959 Dec. 14 5,383.2 4,991.8 4,555.2 1.772.1 - 2.783.1 436.6 436.6 — 9.6 - - -
Dec.!?) 15 5,434.6 5,037.2 4,590.0 1,796.6 - 2,793.4 447.2 447.2 — 89.6 —_— -_ -
1960 Dec.) 15 6.060.5 5.691.0 5,252.2 1,978.8 - 3,273.5 438.7 4387 - 29.6 - —_ -
1961 Dec. 15 7,350.7 7,042.7 6,311.2 2,556.7 - 3,754.5 7315 73 - 29.6 - - -
1962 Sev. 15 7,308.6 7,060.1 6,405.0 | 2,301.7 - 4,103.3 655.1 655.1 - 29.6 — - -
Oct. 15 7,214.3 6.805.9 6.371.1 2,272.8 —_ 4,098.3 434.8 434.8 — 89.6 — - -
Nov. 15 7.278.6 6.881.5 6,:463.0 2,385.5 - 4,077.5 4185 4185 —_ 89.6 - - _
Dec. 15 $,061.9 7,470.1 6,815.3 2.610.9 -— 4,204.4 654.8 654.8 — 89.6 - - —
%), 3) and ¥) to ?): see footnotes so numbered on third page of Table IIl B 1. — 1) Deposits of instalment credit institutions also bal on blocked s of firms. —
resulting from rediscounting of bills (January 1959). — 1) Cf. footnote 17) on third page of Table Il B1. — M) As from December 1960 including amounts credited in respect
maturities — for the first time in July 1958; they are included in short-term borrowings to their total amount. Until end-June 1958 they were attributed, in the tabulations, as
of some DM 115 million due to statistical reasons. — ©) Including ship mortgage banks. — +) Sub-group of “Credit Institutions with Special Functions”. !
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of the Credit Institutions (cont’d)

1. Credit Institutions
B. Interim Statements

of DM Liabilities
Origin of funds borrowed

i 9
Other for longer periods ?)

reserves, Recon

amounts -

Own Bonds Loans C&‘:&:‘ placed to Lia- Own Eniz;ste- Recto o" e struc-

accept- taken up Loans | . . reserve Other bility draw- a: tion .
ances o for long ona including for Hiabili- on ings liabili- %eussd:e Loan Business | End of

in circu= periods trust reserves | coecific ties guaran- in ties on undes- | Corpo- | ¢poaiy Public enter- month

s fation : (Art. 10, H u ; redis- bank ration s et ; prises
circu- p (4 years basis Bankin liabili- ) tees, cireu- | oted | credit d institu- | authori- 1
lation and over) 2 | ties, ad- etc. lation & an tions ties ang

Law) s bills ) Berliner indi-
justment .
of values In- viduals
7 dustrie-
bank
AG
Private and Public Mortgage Banks

— 11,2481 5,903.7 2,874.0 $26.1 662.9 732.4 101.9 - — 2.7 580.1 | 1.214.6 | 6.292.1 | 858.4 |[Dec. 1958

—  14,082.3 6,647.4 3,307.7 927.3 749.7 827.8 107.8 - 0.8 1.1 555.8 ' 1,675.7 7.059.6 | 844.7 |Dec. 1959

— 1 16:209.4 7,253.8 3,738.1 1,045.3 1325 958.8 112.4 - 0.2 1.0 551.5  2,002.3 7.667.6 | 844.9 | Dec.t) 1960

- 1923211 7,961.4 4,207.9 1.178.0 901.4 | 1.150.9 117.2 - 0.9 1.0 5437 | 2.607.2 8,229.1 | 875.8 |[Dec. 1961

—  |21.814.0 $,544.6 4,593.2 1,300.1 995.9 1.142.9 122.7 - — 1.3 537.2 | 2.980.0 8,883.8 | 850.6 |Sep. 1962

— 121.963.1 8,639.5 4,646.3 1.314.7 995.2 | 1,093.5 122.8 - — 1.3 539.6 | 3,012.2 | 8979.8 | 859.4 |Qct.

- |22,298.1 8.745.4 4,604.8 1,319.2 995.3 1.124.8 122.9 - — 1.4 5446 | 3.047.0 | 9.154.8 | 8463 |Nov.

—  |22.455.6 $.737.9 4,751.3 1,323.9 985.5 1,274.4 121.6 - 0.6 3.8 530.2 | 3.060.1 ‘ 9,243.6 | £08.7 [Dec.

Private Mortgage Banks ©)

- 8,244.1 1,185.5 498.6 316.4 109.5 380.6 43.1 - — 2.7 357.1 4285 705.8 | 236.9 |Dec. 1958

—  |10,049.4 1,295.8 576.7 389.0 141.2 406.0 32.9 - — 1.1 337.8 514.0 774.1 287.1 | Dec. 1959

- 11,473.0 1,370.4 638.0 480.4 159.3 429.1 27.0 — - 1.0 337.2 574.8 820.0 306.1 ; Dec.1) 1960

—  [13.533.2 | 1.467.7 677.0 566.9 167.4 546.1 21.4 - — 1.0 325.9 716.7 799.1 336.4 |Dec. 1961

—  |15,230.8 1,557.7 710.8 645.1 212.5 445.5 22.1 — - 1.0 315.4 $30.7 866.3 | 311.7 |Sep. 1962

—  |15,322.0 1.572.2 715.2 647.6 211.9 311.3 21.7 - - 1.0 315.9 840.8 869.9 | 315.7 |Qct.

—  115,470.7 1,589.% 724.6 650.1 210.5 364.1 21.7 —_ - 1.0 320.6 845.2 381.9 | 317.0 |Nov

—  |15.632.1 1.581.0 729.3 652.8 203.1 524.9 18.4 - — 3.6 312.1 846.2 $82.5 | 319.5 |Dec

Public Mortgage Banks

- 3.004.0 | 47182 2.375.4 509.7 §53.4 351.8 58.8 - — 0.0 232.0 786.1 | 55863 | 621.5 |Dec. 1958

- 4,032.9 5,352.0 2,731.0 538.3 608.5 421.8 74.9 — 0.8 — 2180 | 1,161.8 6.285.8 | 557.6 |Dec. 1959

- 4,736.4 5,883.4 3,100.1 564.9 673.3 529.7 85.4 —_ 0.2 - 214.3 | 1.427.5 6.847.6 | 538.8 | Dec.%)1960

- 5.698.9 | 6,493.7 3,530.9 611.1 734.0 604.8 95.8 - 0.9 — 217.8 | 1,890.5 7.430.0 | 539.4 |Dec. 1961

- 6,583.2 | 6,986.9 3,882.4 655.0 783.4 697.4 100.6 — — 0.3 221.8 | 2,149.3 8,017.5 | 538.9 [Sep. 1962

— 6,641.0 7.067.3 3.931.1 667.1 783.3 782.2 101.1 - — 0.3 223.7 | 2.171.4 2,109.9 | 543.7 |[Qct.

- 6,727.4 7.,155.9 3,970.2 669.1 784.9 760.7 101.2 - — 0.4 24,0 | 2.1905.8 8,272.9 | 529.3 | Nov.

— 6.823.5 7,156.9 4,022.0 671.1 782.4 749.5 103.2 - 0.6 0.2 2181 | 2.213.9 8.361.1 | 489.2 ec.

Credit Institutions with Special Functions

— 2.135.3 7,966.7 5,711.5 1.291.0 552.4 450.4 1,036.5 - 1,109.5 63.2 700.1 8959 |12.137.1 | 3507 |Dec. 1958
165.0 | 3,510.7 7,937.6 6,506.8 1.602.9 640.2 469.1 998.9 — 559.81%)| 284.0 7221 | 1.137.5 | 12,665.8 | 413.1 |Dec. 1959
165.0 2.510.7 8,005.9 6,512.3 1,607.7 642.1 477.5 1,001.6 - 576.41%)| 284.7 730.2 | 1,158.8 | 12,705.8 417.5 | Dec.!®
275.0 | 3.800.7 8,637. 7,054.4 1,787.3 6838 473.7 1,015.4 — 484.9 | 318.4 9456 | 1,606.4 |13,724.8 | 543.0 | Dec.!)1960
126.0 | 4,570.3 |10.802.2'%) $,061.7 3,145.0 670.7 543.5 1.031.4 5.4 | 642.1 549 | 1,026.3 | 1.929.5 |[16.826.81%| 665.1 |Dec. 1961
25.0 | 5.518.9 |11,145.1 $,687.6 3,452.7 744.1 453.5 991.4 7.1 795.6 | 149.8 | 1,023.3 | 2.48.9 |17.177.4 | 754.9 |[Sev. 1962

85.0 | 5,512.7 |11,307.4 8,707.0 | 3,498.7 747.7 391.5 976.2 7.8 703.0 g0.8 | 1,026.1 | 2.231.5 |17.267.3 | 756.2 | Oet.

60.0 | 5.551.7 |11,378.3 8.762.2 3,514.3 746.1 403.7 978.2 7.3 740.6 88.5 |1.021.4 |2.218° 117,403.1 | 773.0 |Nov.

78.0 5,379.9 | 11.632.7 8,872.6'"| 3,540.1 749.2 490.8 1,000.5 7.8 890.8 139.3 | 1,005.7 2,047.517) | 17,902.1 200.3 | Dec.
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)

— 409.8 5,445.5 240.8 18.1 441.3 153.7 607.7 - -— - 115.3 5,596.4 4.6 |Dec. 1958
165.0 711.8 5,008.2 697.2 18.2 500.1 191.9 603.0 - - - 46.4 5.647.0 2.0 | Dec. 1959
275.0 $83.2 4,964.7 1,006.3 18.3 532.0 .2 561.3 - — — 181.8 6.302.2 2.4 | Dec.1®) 1960
1250 | 1.036.4 | 6,491.919) 1,645.6 1,057.5 504.5 242.9 5256 — -— - 307.0 | 8,624.2%| 208 |Dec. 1961

25.0 | 1,290.0 | 6,410.7 1,910.6 1,061.5 545.3 136.6 491.5 - —_ - 333.4 8.387.7 | 100.8 |Sep. 1962

§5.0 | 1,290.0 6,464.0 1.917.7 1.061.5 544.1 118.2 491.6 - — — 345.8 8,432.8 | 103.8 |Oct.

60.0 | 1.301.3 6,486,0 1,892.7 1,061.5 543.4 124.5 491.6 - - -_ 5.8 8.429.4 | 1041 | Nov.
78.0 1,267.2 6,699.9 1,873.51 | 1,061.5 544.2 166.5 491.3 —_ - - 221,919 $.723.0 | 120.5 |Dec.
|
Other Credit Institutions with Special Functions +)

- 1.825.8 2.521.2 5.470.7 ,272.9 111.1 296.7 | 4288 - 1,109.5 63.2 700.1 7806 | 6.540.7 | 346.1 [Dec. 1958

- 2.799.2 2,929.4 5,809.6 1.584.7 140.1 277.2 1959 - 559.81%)| 234.0 7231 | 1.091.1 6.978.8 | 411.1 | Dec. 1959

- 2.799.2 2,997.7 5.815.1 1,589.5 142.0 285.6 398.6 —_ 576.4'%)| 284.7 730.2 | 1.112.4 7,018.8 415.5 | Dec.¥)

—_ 2,917.8 3,672.4 6,048.1 1,769.0 151.8 269.5 4541 - 484.9 | 318.4 9456 | 1,424.8 | 7,422.6 | 540.6 | Dec.?) 1960

1.0 | 3.533.9 | 4.3103 6,416.1 2,087.5 166.2 300.6 505.8 5.4 642.1 549 | 1,026.3  1.622.5 8.202.6 | 644.3 |Dec. 1961

— 4,228.9 | 4.734.4 6.777.0 | 2.391.2 198.8 316.9 499.9 7.1 795.6 | 149.8 |1,023.3 | 1.815.5 8,789.7 | 654.1 |[Ser. 1962

- 4,222.7 | 4.R43.4 6,789.3 2,437.2 203.6 273.3 484.6 7.8 703.0 80.8 | 1,026.1 | 1.885.7 8.834.5 | 652.4 |Qct.

— 4,250.4 | 4.892.3 6,869.5 2,452.8 202.7 279.2 486.6 7.3 740.6 88.5 | 1,021.4 | 1.873.0 | 8973.7 | 668.9 |Nov.

— 4,112.7 | 4.932.8 6,999.1 2,478.6 205.0 3243 || 509.2 7.8 890.8 139.3 {1.005.7 | 1.825.6 | 9.179.1 679.8 | Dec.

Instalment Credit Institutionsi?

12.0 -— 62.9 4.7 159.1 $2.9 247.2 || 1.8 93.9 237.6 5.8 - 67.6 -_ — | Dee. 1958

143 - 56.1 51 1981 108.2 210.1 6.7 198.2 307.0 6.8 — 61.2 — — | Dec. 1959

14.3 - 56.1 51 187.4 106.0 284.1 6.7 198.3 315.6 6.8 - 61.2 - — | Dec.®)

10.4 | - 100.3 55 40,4 1125 3537 66.6 316.4 375.6 6.7 — 105.8 — — | Dee.) 1960

8.9 — 123.2 101 282.0 137.5 447.5 95.3 407.3 347.7 7.3 - 133.3 - — | Dec. 1961

10.3 - 140.0 19.9 301.7 170.0 430.2 ‘ 84.9 433.0 331.5 10.7 —_— 155.7 — 42 |Ser. 1962

10.5 - 141.8 18.7 304.5 168.3 439.9 0.7 441.0 339.3 10.3 — 155.0 - 43 | Oct.

10.5 — 139.6 17.4 309.5 172.8 4643 | ot.0 451.0 339.2 10.0 - 152.7 - 4.3 | Nov.

11.8 - 127.1 13.3 309.9 165.6 47429 100.9 461.1 354.6 9.8 - 136.1 — 4.3 | Dee.

Postal Cheque and Postal Savings Bank Offices?®)

—_ — —_ — - -— 292.5 - —_ — —_ - — $9.6 - Dec. 1958

- —-— - — - —_ 301.8 - —_ — — —_ — 19.6 —  [Dec. 1959

— - - - —_ - 307.8 - - - — —_ - 89.6 — c.19)

— —_ — — — . 1799 — — —_ — — _— 89.6 —_ Dec.??) 1960

— — _— — -— — 218.4 —_ -_— — — — — 29.6 —_ Dec. 1961

- . - —_ — - 158.9 —_— — —_ — —_ -— 89.6 - Sep. 1962

— — — -— —_ - 378.8 _ - - — ‘ — - 89.6 — | Qct.

J— — — -~ -— — 307.5 -— — —_ — — — 89.6 — Nov

-—_ — — — — - 502.2 - -— — — — - $9.6 — Dec

11) According to returns of the Postal Cheque and Postal Savings Bank offices rendered
The instalment credit institutions’ borrowe

of savings premiums (Savings Premiums Law of 5 May 1959). — )
short-term borrowings in an aggregate amount to the sector "credit institutions”.

for banking statistics. — 1)

After elimination of “other endorsement
d funds were broken down by economic sectors — but not by
— 18) Increase of about DM 100 million due to statistical reasons (January 1961). — 17) Decrease

liabilities” not
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I1L. Credit Institutions
B. Interim Statements

2. Number of Credit Institutions
and Classification of Monthly Reporting Credit Institutions by Size of Institution*)

Position at end of December 1961

The credit institutions reporting for the monthly banking statistics are graded as follows r
according to their balance-sheet total 1) [
of whidh,
Total | reporting DM | DM1 | DMs | DM 10 | DM as | DM so | DM10o| DM s00
Banking group x;nm ;{t monthl less | 500,000 | million | million | million | million | million | million | million | DM 1
i o u‘:"ﬁ " banki nY than toless | toless | toless | toless | toless | toless | toless | to less | billion
i ons "‘mﬁc’s DM than than than than than than than than and
500,000 DM1 | DM5 | DM1o | DM25 | DM 50 [ DM10oo | DM50oo| DM 1 | over
million | million | million | million | million | million | million | billion
|
|
Commercial banks 364 346 17 18 73 44 53 39 34 48 10 10 |
Big banks®) 6 6 - —_ - — — - —_ 1 2 ;
State, regional and local banks 93 93 —_ 1 8 8 18 10 13 23 5 7
Private bankers 230 | 212 17 15 56 33 31 24 16 18 2 -
Specialised commercial banks 5 ! 35 — 2 9 3 4 5 s 6 1 —
Central giro institutions 12 12 — — —_— —_ —_ - - — 1 1
Savings banks 866 | 866 — — 20 86 220 222 188 107 18 5
|
Central {nstitutions of credit cooperatives 18 | 18 - - - - —_ —_ - 16 2 -
Central institutions
of industrial credit cooperatives [1 5 - —_ - b - - - 4 1 -
Central institutions
of agricultural credi¢ cooperatives 13 13 — — -_ — — —_ - 12 1 —_
Credit cooperatives 1509 | 2239 P g | 1351 507 276 63 19 9 - -
Industrial credit cooperatives 766 759 6 7 218 229 215 59 17 8 —_ -—
Agricultural credit cooperatives 10,743 1,480 — 1 1,133 278 61 4 2 1 - —_—
Private and public mortgage banks 47 47 - - —_ 1 8 2 2 11 12 11 )
Private mortgage banks 29 29 —_ —_ —_ 1 3 1 2 7 1 4
Public mortgage banks 18 18 — — — — 5 1 —_ 4 1! 7
Credit institutions with special functions 25 25 1 — 1 2 3 - 2 5 3 s
J
Instalment credit institutions 265 235 24 23 90 25 31 22 12 7 1 -
Other credit institutions 58 —_ —_ — —_ — — — — —_ — —
Postal Cheque and Postal Savings |
Bank offices 15 15 . . . . . g . . . . j
i :
Total %) 13,179 3,803 " 48 49 1,535 665 591 348 257 203 . 47 45
*) Including the Saarland. — 1) Balance-sheet total as shown in the Interim Statement, plus endorsement liabilities on rediscounted bills and own drawings in circulation
which have been discounted and credited to the borrowers in account. — %) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. —
%) Figures printed in ftalics do not contain Postal Cheque and Postal Savings Bank offices.
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IV. Minimumnt Reserve Ratios and Interest Rates

IV. Minimum Reserve Ratios and Interest Rates

1. Reserve Ratios and Reserve Classes
(a) Reserve Ratios?!)

per cent of reserve-carrying liabilities

I e S}ghf Ea}ghhes Time liabilities Savings Reserve ratios f_or
Applicable Bank places X) ! Non-bank places deposits addition to liabilities
from: - T - . . .
\ Reserve s - Reserve clas | Bk | 0% | R | e | Sevines
1 ’ R | s ‘ s l 1] 2] 3 i 4 ‘ 5 | s 1] 2 | 3 ‘ 4 ’ 5 ! 6 | Places | slaces | ties tieg | dePOSIts
Reserve-carrying Liabilities to Residents
all such liabilities
1948 July 10 10 5 5
Dec. 15 10 5 5
1949 June 1 12 9 5 5
Sep. 1 10 8 4 4
1950 Oct. 1 15 12 8 4
1952 May 1 15 |14 |13 Xu 11 10 |12 11 o 9 | 8 8 |8 {757 65| 6 5.5 4
Sep. 1 12 |12 |n [n 10 9 110 |10 | 9 9 i 8 8 |7 7 6 6 s 5 4
< | | .
1953 Feb. 1 11 1 |10 ‘10 9 s |9 9 |3 8 | 8 8 |7 .7 6 6 5 5 4 no special ratios
1955 Sep. 1 12 112 |1 hl 10 | 10 [10 |10 9 9 9 9 18 8 7 7 6 6 5
‘
1957 May 1 13 113 112 12 n | 11 10 ji10 9 9 |9 9 8 8 7 7 6
; | i :
1959 Aug. 1 j13 (12 (11 10 | — | — (10 |9 |8 |7 —{—1]9 8 |7 |6 | — —|6 |5
Nov. 1 143 132 {121 110 | — | — |11.0 ] 99 | 88| 7.7 — | — | 99 | 88| 77| 66| — | — 6.6 * 5.5
i !
1960 Jan. 1 15.6 |14.4 [13.2 i 120 } - | — 120108 96! 84| — | — |108 | 96 84| 72| —~ | — 7.2 6.0
March1 18.2 i16.8 15.4 | 14.0 C = — |14.0 | 12,6 |11.2 I 9.8 | — | — |12 112 | 98 | B4 | — | — 8.4 7.0
June 1 20.15, 18.60| 17.05 15,50, — — | 15.50] 13.95| 12.40| 10.85| — — | 13.95| 12.40! 10.85| 9.30| — —_ 9.00 7.50 Addition to the average
level of the months
such liabilities up to average level of the months March to May 1960 March to May 1960
Jly 1 |2015]18.60|17.05 15.50] — | — |15.50! 13.95 12.40] 20.85| — | — | 13.95] 12.40] 10.85] 9.30] — | — | 9.0 | 750 | 30 20 | 10
all such liabilities
Dec. 1 20,15 18.60' 17.05| 15.50| — | — |15.50 13.95' 12.40| 10,85/ — | —= |13.95|12.40] 10.85] 9.30| — —_ 9.00 | 7.50
| ! i
1961 Feb. 1 19.50 18.00|16.50| 15.00| — ' — |15.00|13.50 12.00|10.50| — | — |13.50|12.00| 10.50 9.00| — | — 870 | 7.25
March1 18.20' 16.80|15.40| 14000 — : — |14.00|12.60 11.20| 9.80] — | — [12.60|11.20| 9.80| 8.40| = | — 8.10 6.75
April 1 17.55| 16.20| 14.85 13.50| — ‘ — |13.50, 12.15| 10.80 9.45| — | — [12.15]/10.80| 9.45| 8.10] — | — 7.80 6.50
June 1 16.25| 15,00 13.75 12.50: - \ — |12.50]11.25|10.00] 8.75| — | — |11.25/10.00| 8.75| 7.50| — | — 7.20 6.00 10 special ratios
July 1 15.60| 1440, 13.20 12.00, — | — 12.00, 10.80] 9.60| 8.40 — | — 110.80 9.60| 8.40! 7.20| — | — 6.90 5.75
Aug. 1 14.95| 13.80| 12.65| 11.50, — | — |11.50| 10.35| 9.20, 8.05| — | — |10.35| 9.20| 8.05| 690, — | - 6.60 5.50
Sep. 1 14.30] 13.20 12.10{ 11.00, — | — |11.00| 9.90| 8.80| 7.70, — | — | 9.90| 8.80| 7.70| 6.60) — | — 6.30 5.25
Oct. 1 13.65| 12.60] 11.55| 10.50| — | — [10.50| 9.45| 8.40| 7.35 — | -~ | 9.45 840 7.35| 6.30| — | — 6.00 5.00
Dec. 1 13 (12 11 10‘—%—-10 9 s‘7l— —- 19 8 7 6 - | - 6 5
Reserve-carrying Liabilities to Non-residents
all such liabilities
(Until April 1957 ratios were the same as for labilities to residents)
1957 May 1 20 20 2 20 20 | 20 |20 20 |20 20 20 20 |10 10 10 10 |10 |10 10
Sep. 1 30 130 3 |30 30 | 30 {30 |30 |30 |30 30 | 30 |20 (20 (20 |20 |20 |20 10
1959 April 1 13 13 |12 12 11 11 (11 11 (10 |10 9 ? (9 9 s 8 7 7 6 no special ratios
Aug. 1 13 12 |11 10 — — {10 9 8 7 —_ | —- ]9 7 6 — —_ [
Nov. 1 14.3 |13.2 (12,1 (110 | — — {110 ]| 99| 88| 77 | — — | 99| 88 77| 66| — | = 6.6 ‘ 5.5
Addition to the level
such liabilities up to the level as of 30 November 1959 as of 30 Nov. 1959%)
1960 Jan. 1 15,6 | 14.4 113.2 120 | — i — [12.0 | 10.8 9.5' 84| — | — |108! 9.6} 8.4 | 7.2 | — — 7.2 [ 6.0 30 | 20 , 10
March1 182 (168 1154 (140 | — | — |140 |12.6 102 | 9.8 | — | — 126 iu.z 9.8 | 84| — | — 8.4 7.0 30 20 | 10
June 1 20,15| 18.60, 17.05| 15.50| — ‘ — l15.50| 13.95/12.40| 10.85] — | — |13.95/12.40/10.85' 9.30| — | — 9.00 7.50 30 0 | 10
all such liabilities
1961 May 1 30 (30 (30 {30 | — — |30 |30 30 30 | — — |20 20 20 20 —_ — | 10 10 .
1962 Feb. 1 13 |12 |1l | — | — |10 ‘ > |8 |7  — ‘ —~ e 13 |7 {6 | =| =17 5 } no special ratios
1) Prior to May 1954, partly different regulations applied to the Berlin credit institutions. The Saarland credit institutions have been subject to the minimum reserve requirement

since August 1959. —
by customers w.
x) “Bank places

ith

third parties abroad. Up to this level ¢

%) From July 1960 to end-January 1962 these ratios also applied to the addition,
he liabilities in question remained exempt from

* are places at which there is an office or branch of the Deutsche Bundesbank.

th

as compared with the level on 31 May 1960, to credits availed of

e rteserve requirement also during the period mentioned. —

(b) Reserve Classes?)

From May 1952 to July 1959

Since August 1959

Reserve class

Credit institutions with reserve-carrying sight and
time liabilities

Reserve class

Credit institutions with reserve-carrying
liabilities (including savings deposits)

Mok W N e

of DM 100 million and over

of DM 50 million to less than DM 100 million
of DM 10 million to less than DM 50 million

of DM
of DM 1 million to less than DM
of less than DM 1 million

5 million to less than DM 10 million

5 million

oW N

of DM 300 million and over

of DM 30 million to less than DM 300 million
of DM 3 million to less than DM 30 million
of less than DM 3 million

1) The reserve class into which any credit institution is to be placed is determined by the amount of its reserve-carrying liabilities in the preceding month.
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IV. Minimum Reserve Ratios and Interest Rates

and Special Rate of Interest charged for failure to meet the Minimum Reserve Requirement

2. Interest Rates
(a) Rates for Discounts and Advances of the Deuntsche Bundeshank®),

(b) Rates of the Deutsche Bundesbank
for LS. Dollar Swaps
with Domestic Credit Institutions?)

Spe;:al n:ite of inéemt
arged to credit "
Discount a d%:::c fol; institutions for Mmu:lmm Discount (~)
Applicable rate 1) .e: n failure to meet Applicable an premium (+)
from: securitles minimum reserve from: maxl'mt\lxm t)
requirement (]:;:sb:) in % p. a.
i p. a. s p. a. %6 p. a. over advance rate
1948 July 1 5 6 1 1958 Oct. 6 1t03 par
Dec. 1 3 1959 Jan. 23 1to03 — 1
1949 May 27 41y 5 iy Feb. 12 1to3 — Y
July 14 4 5 Mardh 6 1to3 —_—
1950 QOct. 27 69y 7 June 1 1to3 — 1y
Nov, 1 1 July s 1t03 — §
1951 Jan. 1 3 i; }m: - :;4
& to —_ L]
1952 %:g‘ ;: : ‘;’ 2 " Oct. 24 1to6 - :;:
1953 Jan. 8 4 5 i swe | =
June 11 . ER 4z Nov. 3 1 - ,/:
1954 May 20 3 4 2106 —
1955 Aug. 4 31/ 4Yr 18 1 — 1y
1956 March 8 4Ys 5 tfy 2t06 par
May 19 5 1y 5) 6 Y Dec. 1 1t06 par
Sep. 6 5 6 1960 Jan. 11 2t06 par
1957 Jan. 11 4 5y 14 3t06 par
Sep. 19 4 5 Aug. 24 Hrto 6 +1
1958 Jan, 17 3ty 4 Sep. 26 Heto 6 +11s
June 27 3 4 1961 Jan. 20 Y06 +1
1959 Jan. 10 2% 3% Feb. 3 Ysto6 +
Sep. 4 3 4 9 tito 6 + 1
Oct, 23 4 5 13 Y3106 par
1960 June 3 5 6 Aug. 14 1t06 — %
Nov. 11 4 5 Dec. 15 1tos par
1961 Jan. 20 31y 41/ 1962 Jan. 2 1t06 — Y
May s 3 4 8 1t06 — s
") Until 31 July 1957 rates of Bank deutscher Lander and of Land Central Banks, 10 1t06 - :/’
1) This is also the rate for cash advances to public authorities and to the Reconstruction Loan Corporation; Feb. dl“ 2106 - 15’
cf. footnotes %) and ). The discount rate for bills expressed in foreign cuirency was uniformly fixed at 3 %, March & 1t06 - ‘/’
for the time being, by a decision adopted by the Board of Directors of the Bank deutscher Lander on 3 Aug, 30 . 1to2 - ,/’
1948. By decision of 9/10 November 1949 the Board of Directors authorised the Board of Managers to fix I over 2 to ¢ - 'I‘
varying rates for bills in this class, in accordance with the discount rates of the foreign Central Banks July 16 joverlto2 - ,/‘
concerned, The same applied to bills in DM which had been accepted abroad (Decision of 22/23 March 1950), A over2 to 6 -
and also to export drafts (Decision of 15/16 November 1950 and 23/24 May 1951); see also foomote ¥). — ug. 1 joverlto2 —1 y
) Promissory notes arising under the export promotion of the R ruction Loan Corporation were S over 2 £0 & — 'I‘
discounted at the preferential rate of 4% even after the raising of the discount rate on 27 October 1950 ep. 24 joverlto2 - ,/‘
(Declsion of 29/30 November 1950). This privilege in regard to the interest rate was cancelled by decision over2to 6 -
of 7/8 November 1951; and it could then be claimed only for promissory notes arising from credits which were 1963 Jan. 7 |over1lto2 -1
g;anl:ednor l]:r:iamiseddl nolt- Ia;et than 76\10venl1,ber 1951.b— 3) Under a dfecisionhtaken by the Bhoard of Directors over 2 to 6 — %
of the Bank deutscher Linder on 20 December 1950 the interest rate for cash advances to the Reconstruction 1 § s
Loan Corporation was fixed, with effect from 27 October 1950, at 4%s in the case of lendings to agriculture, 2)4 FADL zl:'nz;nlvlesttqn;itﬁbaebrrﬁgé l;;:: ef:::
maritime shipping and housebuilding, and at 5%2% in the case of lendings serving otﬁer purposes. — B N
1 " ; . . facilitating import and merchanting-trade
) From 29 May 1952 there was in effect only the special arrangement mentioned under *) for lendings to be financing. — 1) Discount or premium by
used for financing agriculture, maritime shipping and housebuilding, to which lendings until their redemption whidh tﬁ'e repurchase rate desiates from
the rate of 4% applied. — %) From 19 May 1956 ds also di rate for foreign bills, foreign cheq the selling ralt,e (mean spot rate); par '=
foreigners’ DM acceptances, and export drafts. repurchase rate equal to selling rate.

(c) Rates of the Deutsche Bundesbank
Applying to Sales of Money Market Paper in the Open Market (%o per annum)

(d) Rates for
Prime Bankers’ Acceptances

9/¢ per annum

Treasury Bills of Non-interest-bearing Treasury Bonds of Prime bankers' acceptances|
Federal Government | Federal Government, Federal Railways and Storage Agency Bills with remaining life of
Applicable and Federal Railways Federal Postal Administration Applicable
from: running for running for running for from®); 30&;‘;’:9 60 :oy'”
i ] |
3%:‘;'59 60&:‘;:0 6 months | 12 months 518 months | 24 months 3°d:§,,59 sod;;:o (;]:g:;!:ﬂ:) q::agn':gltle‘)
I
1960 Feb. 29 Ve | 3 41 1% 41 45 378 4 1962 July 10 2%
23 27
Mar. 3 37s 4 e . alf 4% 43 4 41y .
June 3 43 47s LE T L (I R 51/e 47 5 Aug. 1: ; 1{;"
Nov. 2 45/s 4% 5 R XA 58 43 47 17 2 By
Nov. 3 4 3/g 41z 4%y 4 s 5 54 41 4% 21 27
Nov. 11 37s 4 a0 | 4% 51 4% 4 41/ 28 2 Y
Dec. 20 ER 3%, 4 f 41 41y 43g 3% 37 Sep. 6 2%
1961 Jan, 20 31 314 PRV 39 37s 34, 3%, Oet. " 2 :z“
Feb, o 3 31 33, } 31y 33/ ER/ 31/ 3 4, 19 2%, ] 2%,
Feb. 14 27 3 R} 33s 31 3 %3 3 31y Nov. 2 2%,
Mar, 3 2% 27 31 ! 3Ys 338 31 27 3 6 2 13sq
Mar. & 285 2% 3 L3y 31 335 2% 27 2: g;;‘
Mar, 17 212 25 27 | 3 315 314 25 2% . ¢
Mar. 23 2% 24 2% | 2 3 31s 21 2% 1963 Jan. ! ‘,',f;“
April 26 21 235 258 ! 2%, 27 3 23 21y 11 2%,
May s 21, 214 2Yr 1 2% 2% 278 21 23 22 2 :"
Oct. 4 2 21/ 2% 22 25/ 2% 2% 21, 2 2%
Oct. 20 1% 2 2% 21 2% 2% 2 2 Feb. 1 2 e
1962 Jan. 4 1% 17 24 2% 2% 2% 1% 2 :; 2 7/;ln
Mar. 30 1% 2 2% | 24 2% 27 2 2
April 13 2 21, 22 2% 2% 3 21 24
June 6 2Ys 21y 258 2% 3 3 Yy 21 235
July 16 2 2% 2% 2 31 34 23 21 *) For rates during first half of 1962, see
Aug. 1 288 2Ye 2% 3 314 33y 2 Y 253 Monthly Report of the Deutsche Bun-
Oct. 3 2t 2% 3 [ 3 3% 3 2% 2% dobanks e 1% No. 10, October
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2. Interest Rates (cont’d)
(¢) Money Market Rates?!) in Frankfurt (Main), by Months

/o per annum

IV. Minimum Reserve Ratios and Interest Rates

Day-to-day i One-month Three-month Day-to-day One-month Three-month
Month money ¥) j loans ?) loans ?) Month money ?) loans ¥) loans *)

1960 1962
January 34— 41y 37y — 4y 4ty 4% January 1Y4 2% 2ts—2" 234 — 313
February 38/p 4 Yy 41g— 4ty 4%y — 412 February 1s—2% 213 — 2% 2343
March 3tp—qs 43— 4 48— 4 March 235 —3" 2% i—31 2%s—31
April 31r— 4% 4444ty 4ty — 4% April 24— 34 2%i~—3 3 —31
May 3y — 41y 44 —aty 4Ys — 4%, May 1y — 314 234 —13 3 .31
June 44— 5 4%y — 51 43y — 553 June 23, —37s 275314 3
July 4 5% 5 1/g — 55y 5y — 534 July 28/ —3 14 3 =31 343
August 43s—51s 51— 58 53s— 51y August 2 —3 2Mi—31s 333
September 4 s — 5% S¥s—5% 54— 5% September 27y — 3144 27y — 318 34a—3 s
October 4Ye—5" 54— 51t 5s — 6t October 1% —3%Y 334 —3 4Ye— 4%
November 4 -5 4Ys— 53 51s—6 November 2 —3s 245 —3 4Yo— 41
December 31/s — 5 1/s?) SYa—52% 5 —5if December 3 —4b 4t —51s 4tfs—42
1961 1963
January 3 -4 4y — 4N 4y — 4 January 2 —3 27 —3 313 —31:
February 25/s— 41y 33i—alfs 3y 4y
March 21s— 41y 3Ye—1 3% —4
April 2% —31Ys 3 —3Y 3Yi—3%
May 245 — 31y 3 —31 3ty —31
June 17s —3%s 2% —3 s 3 —31Y,
July 2Ys —3 1 3 3Ys—3 Y4
August 1% —31s 2%y —3 3 —31
September 2% —3 1t 2%y — 3 s 3 —31
Qctober 1% —3Ys 2%y —3 3Up—as
November 2%y =314 2%s—2"s 3y 3y
December 255 — 3 1/24) 4 —4th 380—4

1) Money-market tates are not fixed or quoted officially. The rates here published have been ascertained from Frankfurt banks. They may be considered to
be representative. — 2) Lowest and highest rate quoted during month. — 3)
month 412 to 47/8%. — 5) Money at the end of the month 5%z to 6%.

Money at the end of the month 5%z to 5%¢%. ~ 4 Money at the end of the

(H Rates for Day-to-Day Money?) in Frankfurt (Main) by Bank Return Weeks

0/p per annum

1960 1961 1962 1963
Week - ‘
' Lowest rate Highest rate Lowest rate Highest rate Lowest rate Highest rate Lowest rate | Highest rate
|
Jan. 1— 7 38y 3 41s 13 23 238 ; 27
8 — 15 33, 4Ys 41s 488 134 1 s | 2 8/g
16 — 23 37 41 4 4%, 1% 13 2% 3
24 —31 31/¢ 3 3 41y 11 2% 2 3
Feb. 1— 7 41/ 3 7/, 41 2% 27 3 1,
ToazE| in 4, 2 1 i 1 2 s
. [ 4 4
24 — 28 H 4 I 3 ’/: 1% 27 2 3 s
March 1-— 7 44y 4% 3 414 2% 3
8 — 15 4 1y 41z 21 3 2% 2%
16 — 23 41 4% 280 3 33,
24 — 31 34y 48 21 3 28, 3
Aoril 1— 7 +1s 43y 31, 3 1/s 23 31y
8 —15 41y 31 31 24 2
16 — 23 31 4 2% ERY 21, 21/s
24 — 30 3%y 4 2% 3 2% 314
May 1 7 44 2 3ts 2%, 31,
8§ — 15 31 4 3 21 2%
16 — 23 37s 4 31s 2l 24
24 — 31 31/ 4 21/ 3 17 2 Y
Tune 1— 7 41y 4% 28 31y 2%,
8 —15 4 5 1s 2 s 2 27
16 — 23 5 51/g 2 27 3 33,
24 — 30 5 5 Y 21 344 31y ERIY
Jul 1— 7 51/, s ¥, 27/ 3 1
d 8 —15 4 7/: s 'l: . 31 234 3
16 — 23 4% 51/ 2%, 31/ 2%,
24— 31 4 4% 2Ys 2% 2% ER)
Aug. 1— 7 5 51 2 ER 2% 3
8 —15 5 2Ys 23 2. 2%
16 — 23 47 s 2 21N 2%
24 — 31 4% 4% 1% 2 2 27
Sep. 1— 7 51/, 51/ 23 3 7
8§ — 15 5 '/: H ‘I: 2 'I: 2%, % 1;: ; 1fg
16 — 23 51, 58y 2 k) 3 314
24 — 30 4% 58/s 3 31/ 3 31,
Oct. 1— 7 5 3/s 2 ¥, 31 3 1
815 59 5V 21 212 230 3
16 — 23 55 5 1% 24 31y 21,
24 —31 4% 5% 1% 2% 1%, 31
Nov. 1— 7 54/s 53 2 27,
8 —15 11 5 1/s X IV 250 L
16 — 23 43 2%, 3 21/s 3
24 — 30 4 51y 2% 3 3 31/
D 1— 7 4% 54 25 t 1
e 8 —15 4 'l: 4% 2% ; '4: g g 1;:
16 — 23 3% 4y 2% 3 1fs 3Ys 4
24 — 30 31z 4 2% 3t/ 3 4
End of December 51y 5, 41y 47 51/y 6

1) Rates gor d;y-to-day money are not fixed or quoted officially. The rates here published have been ascertained from Frankfurt banks. They may be
idered to be rep tive.
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1V. Minimum Reserve Ratios and Interest Rates

2. Interest

(8) The Debtor and Creditor Interest Rates!)

Debtor Interest Rates of Credit Institutions since 5 May 1961, Creditor Interest Rates (except those on savings deposits)

Baden-Wiirttemberg?)

Bavaria 2)

Berlin 2)

Bremen 2)

Hamburg %)

5.

Charges for Credits

1. Charges for credits in current account

(a) Approved cvedits 4)
Interest
Credit commission

(b) Overdrafts
Interest
Overdraft commission

. Acceptance credits (normal terms)

Interest
Acceptance commission

. Charges for discount credits

(a) Items of DM 20,000.—
or above
Interest
Discount commission

(b) Items from DM 5,000.—
to under DM 20,000.—
Interest
Discount commission
(¢) Items from DM 1,000.—
to under DM 5,000,
Interest
Discount commission

(d) Ttems under DM 1,000.—
Interest
Discount commission

. Drawings on customers

Interest
Credit commission

. Turnover commission

. Minimum charges for discounting

. Domicile commission

Deposit Interest Rates
1.

for monies payable on demand
(a) on free of issi
(b) on accounts subject to commission

. Savings deposits

(a) with legal period of notice
(b) with agreed period of notice?) of
(1) 6 months to less
than 12 months
(2) 12 months and over

. for monies at notice of

(a) 1 to less than 3 months
(b) 3 to less than 6 months
(c) 6 to less than 12 months
(d) 12 months and over

. for monies placed for fixed periods of

(a) 30to 89 days
(b) 90 to 179 days
(c) 180 to 359 days
(d) 360 days and over

Preferential rate of interest 19)

D = Central Bank Discount Rate, at present 3

in detail total
A+ theh
4% per month | 7 1/s
A+ 2%
9% per day 9
D + /2%
1/4%y per month | 6 /2
D + 1%
/3% per month 5
D + tr%
1/3%s per month 5
D+ 1%
1/s%s per month | 5 2
D+ 1%
/495 per month 6

no rates fixed

no terms stated

DM 2.—

1/2%/30, minimum DM —.50/

g
3

3.

3

1%,
2
2%
3%

13,
ath
2%
3 Y2

Yo —1s

Y/3%/4 per month

/§9/e0 per day

/4% per month

1%/se per month

1% per month

/3% per month

Y/5%b per month

Debtor Interest Rates, in per cent per annum

in detail

A+ 1%

A+ 1Y%

D + 2%

D + 1t2%

D + 1t/2%

D + 111%

D + 112%

no rates fixed

Ya%6 per half-year,

on minimum of three times
highest debit balance

DM 2.—
not fixed

total

71/2

10

61/2

5710

5710

61/s

in detail total
A 4+ Yt
/4% per month | 7 /s
A+ 2%
t/a%50 per day 9
D + Ys%
1/4%4 per month | 6 /2
D 4 1%
1/39/ per month | 5 /e
D+ 1%
Y39 per month | 5 Yo
D+ 1%
1/6%s per month 6
D+ 1%
1/4%/s per month 7

no rates fixed

e - 1900 of turnover on
larger side, minimum 1%
p. a. of amount of credit

DM 2.—
not fixed

Creditor Interest Rates?), in

s
L]

R

RS

1%
2%
2%,
3t

1%,
2 Y4
2%,
3Y

Yo —1s

s
%

3%,

3z

18,
2
2%,
312

13,
21
2%
31z

g — s

A = Central Bank Advance Rate,

in detail | total
|
A+t
1/4%/s per month : 71/s
A+ Yeth
1/s%/es per day 9
D 4 /2%
1/4% per month | 6 lf2
D + Y% - 1%,
1/4%/a per month | 5-51/2
D+ 1s% - 1%
1/5%/s per month | 5-5 Y2
D+ Yeta-1% .
1/5%s per month | 5 /2-6
D+ /2% - 1% '
1/4%4 per month | 6 '/2-7
no rates fixed
1/2%0 on the larger
side of the account less
balance brought forward,
minimum ¥/s%s per half-year
of amount of credit
DM 2.—
3%

per cent per annum

s
s

31

3

1%
2Ys
2%
ERI1

1%,
2
2%,
31y

Yo — s

at present 4

in detail total
A+ 2%
/4% per month | 7 e
A+ 2%
/3%00 per day 9
D + Y2
1/4%s per month | 6 /e
D+ 1% 1
/8% per month | 5 /2

D+ 1% o1
Ye*s per month | 5 /2

D + 1%
1/¢%s per month 6

D+ 1% |
1/4%s per month i 7 ;

no rates fixed

Calculation according to
Art. 5 of Agreement on
Debtor Interest, together
with instructions issued by
Reich Credit Supervisory
Office on 5 March 1942

DM 2.— :

not fixed

s %)
3

3,

31

1Y,
2
2%
31

1%,
21
2%,
3 Yy

s — 1y

1) Compiled on the basis of notifications, published by the Bank Supervisory Authorities of the Lander, concerning the fixing of interest and commission rates. The table does not take
approval of the appropriate Bank Supervisory Authority, to charge higher rates in cases where there is good reason for doing so. — *) Maximum rates. — 4} Apart from cases where
charges for the approved credit are below the rate quoted, whereas the charges for the credit taken may exceed this rate. According to Art.2 of the Debtor Interest Agreement, interest
from the highest debit balance. —%) For items under DM 1,000.— a processing fee of DM 1.— to DM 2.— is to be charged, according to circumstances, irrespective of the charges for
customers. Non-banker customers in the meaning of Art. 3 of the skeleton agreement of 22 December 1936 include, e.g.. cash offices of public authorities, and insurance companies. —
notice will only be permissible after expiry of a period of six months, such period to commence on_the day of deposit. — 1) In compliance with a decision adopted by the Special
does not exceed DM 40 million, joint stock companies and other corporations, private bankers and partnerships with a balance-sheet total not greater than DM 60 million may.
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Rates (cont’d)

in force in the Individual Linder

of Credit Institutions since 10 June 1961, Interest Rates on Savings Deposits since 1 July 1961

IV. Minimum Reserve Ratios and Interest Rates

North Rhine-
2 . . R . 2 o .
Hesse ?) Lower Saxony *) Westphalia ?) Rhineland-Palatinate®) Saarland Schleswig-Holstein 2)
LY
Debtor Interest Rates, in per cent per annum
D = Central Bank Discount Rate, at present 3 A = Central Bank Advance Rate, at present 4
in detail total in detail total in detail total in detail total in detail total , indetail total
A + 1% FRTNY) A+ Ya%h A+ s% A+ 149,
4%s per month | 7 Y2 1, ﬁ. per month | 72 Yeopermonth | 7Y/s Y¥spermonth | 78 | YaVepermonth | 712 1, :7. -:"/;,g:“b 71/s
A+ 2% 19, A+ Ys% A+ 1t A+ Ya%h 1/g9,
1/¢%4s l,,; d.ay 9 %A-/: pé: é‘,y 9 /4% per day 9 1% per day 9 1/4%s0 per day 9 1/5/: pel: ‘,1.., 9
D + YV, 1y D + th's D + 1% D + 2% 1,9
1/4%/s per :no.nth 61/2 A 3. :erl;,é:,th 612 1/4%/s per month 612 1/4%/s per month 612 1/4%/s per month 61/s A 3. :-er/;lé::tb 612
D + ' A + 2% D+ 1'% D + 1'%s% D + 1ts% D+ 1%
1/s%s per month 5 1/34%/s per month 5 1/24%s per month 5 /24 %/s per month 5 1/34%/s per month 5 Ye¥fspermonth | 5/2
D + st A + 2%, D + 1th% D + 1Y2%, D + 1'% D + 19
1/4%s per month 51/s /12%/s per :no.nth 51/s 1/12%» per month \ 5Y3 | satpa pe: m.onth 5-5Y2 | tu¥ permonth | 52 t/g %y per m::nth 51/p
D + 1'% A+ 1% D + 1%2% D + 1Y%2% D + 1Ys% D+ 1%
*/s%s per month 6 1/3%/s per month 6 1/s%» per month 6 1/4%/s per month 6 Y/s%s per month 6 t/¢%s per month 6
D+ 1th% A+ Ys% D + 1Y2% D+ 1'2% D + 1Y2% D + 1%
t/e%s per month 6 1¢¥s per month | 61/2%) |  Ys%s per month 6% 1/s%s per month 6 %) 1/s%q per n:on.th 65 /4% per mc:nth 7 %)
A+ 2% tes fixed no rates fixed A + Ya¥ A+ Vs fixed
Yu¥s permonth | 7 Y2 flo rates fixe 4%y per month | 7Y2 |y per month | 712 no rates fixe
Calculation according to Art. 5 of Agreement on Debtor /a%s per half-year
Interest, together with instructions issued by Reich Credit Calculation according to Art. 5§ of Agreement on Debtor Interest.
A together with instructions issued by Reich Credit Supervisory Office
Supetvisory Office on 5 March 1942 on 5 Mardh 1942
DM 2.— DM 2.— DM 3.— DM 2.— DM 2.— DM 2.—
1/2%/ss, minimum DM — so0 1/2%/e0, minimum DM —.50 1/3%/ss, minimum DM —.50 | Y2%w, minimum DM —.50 | Y3%m, minimum DM —.50 not fixed
Creditor Interest Rates?), in per cent per annum
s ¥a s L 8y s
s %4 Ya My ¥4 4
3% 3 3 s 3Ys 3 3
31 ER Y 31 3 s LRI
4 4 4 4 4 4
13 1%, 1%, 13 1%, 1%
2 2 24, als 2% 2
2% 2% 2% 3% 3% 2%
ER 3th 31s 3 3t 3
1% 1%, 1% 13, 13, 1%,
2 24 21, 2% 2Ys 2,
2 2% 2% 3% 2% 2%
3s 3 31 3t 3y 31
Yy 1y te — s Yo —1s Yo =ty o —1s Yot

account of special rates or preferential arrangements w!

hich in certain
1 3

lower rates are allowed, the total 1 rate P corresp
may in fact only be d'm"ged for credits actually taken. Credit commission may however be computed in advance from credits firmly approved or, in the case of tacitly granted Eret}it.

discounting. ~— % Also

or bills on places where there is no branch establishment of the Deutsche Bundesbank. — 7)
) No interest is paid, at the Hamburg clearing banks, on giro accounts amounting to not more than DM 10,000.—. — *)
Bank Supervisory Commission and with the conditions laid down in the notifications of the various Bank Supervisory Authorities, credit cooperstives whose bal

These maximum rates IP?IY to

Linder have been provided and agreed for various types of credit, — ?) Normal rates. It is permissible, with the
to the actual charges for credit only if the approved credit is fully taken. If it is availed of only partially the

] with

pting savings dep

its with agreed f

ith non-ba
eriod of notice,
ance-sheet total

as from April 1954, exceed the maximum rates fixed for creditor interest by no more than the rates here shown; for specification of the rates, see Table 2 (1) overleaf.
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IV. Minimum Reserve Ratios and Interest Rates

2. Interest Rates (cont’d)

(h) Debtor and Creditor Interest Rates since the Currency Reform

Maximum Debtor Interest Rates *)
%/o per annum

Charges for credits
Applicable Ce;lml Bntnk C‘::::lfg:"k in current sccount Charges for Charges for discount credits®), items smounting to
fcoun
rom: advances on 4
4 nat Approved Overdra credits DM 20,000 DM 5,000 to DM 1,000 to under
¢ securities credits 1) fes or above under DM 20,000 | under DM 5.000 DM 1.000
1948 Jul 1 5 6 . . . . .
Seuv. 1 9 10 s 8 612 7 7 Ys 8
Dec. 15 9 /s 11 81r—91/s 7 71 ] 8 1s
1949 May 27 44, 51y 9 10y 8 —9 62 7 7 8
July 14 4 5 8y 10 7 Yr—8 1/2%) 6 6% 7 7 Yt
1950 Qct, 27 6 7 1042 12 91 8 $is 9 9
1952 May 29 5 6 91 11 8 Y2 7 7y 8 8
Aug. 21 4 52 9 10 t/a 8 61 7 71 72
1953 ¥nn. [] 4 5 8 1/s 10 7 Y2 6 61/s 7 7
une 11 31y 41z 8 9is 7 sty 611 61r
1954 May 20 3 4 [ 91/ 6ty 5 51y 6 6
1985 fog, 4 y y A 4 Y, y Y
9 ug., 4 3 4 8 9 [ 6
1956 Mar. 8 4 II: 5 1/: 9 10 '/: Z g */: 3 7 '/: 7 ‘l:
Mav 19 51/s 61/s o 11 s 9 71/ [ $ /2 8y
fen. 6 5 9 1s 1 8 s 7 7
1957 Jan, 11 41/s 5 Yy 10Ys 8 612 7 7 4 7
Sep. 19 4 8 Y2 ' 7 Y2 6 61z
1958 Jan. 17 31z 41y 8 9y 7 51y 6 61y 6ty
uile g; 3 qi '1//4 9, 61 5 51y
uly
1959 i:g. 12 ; Y4 Z Y4 ;:;: ; Y se:;. : L' ; :;a z Y, z L
. 4
Oct. 23 4 5 8 1/: 10 7 '/: 6 6y 7 7
1960 june 3 s 6 91y 11 8 Ys 7 74 [ 8
ov. 11 4 5 81y 10 7% 6 61z 7 7
1961 Jan. 20 31y 4 1/e 9 1/g 5 ify 61/s 61s
May 5 3 4 7 s 61z 5 51y 6 6

*) Official rates for credits to non-banks, which may only be exceeded in exceptional cases. The interest rates here quoted were compiled on the basis of announcements by the
Hessian Bank Supervisory Authority; in most of the other Federal Linder equal rates apply.They are to be understood as including credit, acceptance, or discount commissions,
but excluding turnover commission. — 1) Apart from cases where lower rates are allowed, the total interest rate computed corresponds to the actual charges for credit only if the
approved credit is fully taken. If it is availed of only partially the charges for the approved credit are below the rate quoted, whereas the charges for the credit taken may exceed
this rate. According to Art. 2 of the Debtor Interest Agreement, interest may in fact only be charged for credits actually taken. Credit commission may however be computed in
advance from credits firmly approved or, in the case of tacitly granted credit, from the highest debit balance. — *) Not including domicile commission. — *) From 1 Sep. 1949
to 26 Oct. 1950 = 71/s%a. — 4) From 1 Sep. 1949 to 26 Oct. 1950 = 7 %y,

Maximum Creditor Interest Rates *)
9/o per annum

M%';:m‘.ﬁ" Savings deposits Monies at notice®) of Monies placed for fixed periodst) of
Postal
Applicable on on with | vithagreed period 6to o
rom: accounts | accounts legsl of notice of 1to 3to less than |12months | o0 0 oo 170 | 180 to 359 | 360 da savings
free of | subject to gy 6to less than | less than | .%° then over Y8 ( deposits
com- com- period of leas ¢ 12 months | 3 months | 6 months | 12 n:ontln ) days days days and over
mission | mission notice 12 he | 80d over )
1948 Sep. 1 1 2 21 4 24, 23, 3% 21, 23 3 38 2 0
1949 Sep. 1 1 11 2 1;: g 4 2 '/: 2 ‘I: 27 3% 2 1/: 2 l/: 2% ER 24
1950 July 1 1 11y 21y 3 4 2% 214 27 33 21y 21y 23 3i/s 21,
1052 % 1 | 1 2 5 I+ I I T R IS B+ I 1 I+
1953 Feb. 1 1 1 H i a1t 212 2 3% 3% 21/ 21 S 3% 2%
1054 {u{v % :9‘ 1Y ; 3 ;’: : s g s g :;- 3 ;ll- ; :;: 24 g :;- 3 o ; :5. ; :;.
uily 3 { ] 4 4 L 4
1955 ﬁuz. 4 'I: % :Ia 3 3 ll: 4 2 :/- 2 :/: 3 :’. 3 :;c 2 :’- 2 :{,: 3 :4. 3 :;. 2 :;a
1976 Mav 1o T 1 3t H I e 7 L L A H LA A 2n
Oct. 1 1Y, 1Y 3l 41y 51 41/y 4%, 51y 5t 41y 43 51y 51y 3 Y
1957 Feb. 1 1 1Y 31/s 4y 51/p 3% 41y 413, 51, 3 4 Y, 43 5 1s 3149
¢ ’i:t 17 :/l 1, 3 :/: 4 Y, 5 1/s 3 :Il 3%, 4 :h 5 :;4 3 :;l 3%, 4 :;a 5 :;4 3 “’/:
R A 1 3 A M 3 H g% ith i 7 3 Sk H
ov. 20 1/ 1 3 3147 47 21/s 2%, 3t/y 21s 2%, 3 1y 3
1959 Feb, 1 :5- N 3 3 :Ia 4 1 :;: 2 Y, 2 ;;: 31 1 i;’ 2 Y 2 :;: 31 ;
1960 Jany’ 3 1 h i 1 A 3t 3. 398 3 A v A H 31
July 1 1 112 4 417 51y 312 43y 31 4%, 4
Dec. 15 t/s 1 4 41y 5 1/q 21 3 31 43, 21/s 3 3 41/, 4
1961 Jan. 1 1/g 1 4 41, 4%, 21/ 31y 4, 21s 31/ 4, 4
Feb, 15 e 1 4 41, 4%, 21, 2, 31fy 4 21y 2%, 31/, 4
Avr. 1 s 1 31y 4 412 214 2% 31y 4 24 2% 31y 34y
Tune 10 /s 3, 31y 4 41y 1% 2%y 2% 31/s 1% 21/, 2% 31 3Ys
July 1 % s 31/ 3ty 4 1% 21/ 2%, 31s 1% 21, 2%, 31/ 3 1s

*) Official rates for deposits of non-banks, which may only be exceeded in exceptional cases. The rates here quoted were compiled on the basis of announcements by the Hes-
sian Bank Supervisory Authority; in most of the other Federal Linder equal rates apply. — 1) For larger amounts deposited (DM 50,000.— or more and DM 1 million or
more, respectively) higher rates of interest were patd between 1 September 1949 and 19 November 1958, — ?) In so far as monies at notice of 6 months and over carry higher
rates of interest than monies placed for corresponding fixed periods, the rates quoted may be granted only where the customer does not take advantage of the right to demand re-
payment, in the case of monies at notice of 6 to less than 12 months for at least three months, and in the case of monies at notice of 12 months and over for at least six months,
in each case from the date of the agreement. Otherwise only the rates for monies placed for fixed periods may be granted, — 3) As from 1 July 1949 = 2%/4%s. — ¢) As from
1 Jan. 1951 = 2%, — 5) As from 1 July 1956 = 3%:%. — % As from 1 May 1957 = 3%3%. — 7) As from 20 November 1958, when accepting savings deposits with
agreed period of notice, notice will only be permissible after expiry of a period of six months, such period to commence on the day of deposit.

(i) Preferential Rates of Interest
(Valid since 20 November 1959)

According to the decision of the Special Bank Supervisory Commission and the notifications of the various Bank Supervisory Authorities
the maximum rates fixed for creditor interest may at the utmost be exceeded in the case of
Credit co tives with Joint stock companies and other corporstions Private bankers and partnerships
Sfl:le”ﬂlet: 8 balance-sheet totall) of with a balance-sheet total?) of with a balance-sheet totalt) of
epos [ e
over over over over over over over
N DMSmn | DM20mn jp to DM5mn | DM20mn | DM4omn | P »° DMSmn | DM30mn over
DMsmn | DM20ma | toDM4omn| PMS™8 | (iDiaoma| toDM4omn | toDMeomn| PM ™ | \DM3omn| toDMeomn | DM 60mn
by % per annum by % per annum by ¥s per annum
Monies payable on demand 2 Y4 —_ 1/s 1Y, —_ — t/g tfy g —
Monies st notice and
fixed monies s i/q s s 7 14 e s Y Ya e
Savings deposies 1/, A — 1/q 1/q — — /s LYA — -—

1) According to-the latest annual balance sheet established. — ) Joint stodk companies and other corporations with a balance-sheet total of over DM 40 million to DM 60 million
may grant the preferential rate of interest for fixed monies only. — 3) Private bankers and partnerships with a balance-sheet total of more than DM 60 million may grant the
preferential rate of interest only if the monies at notice and the fixed monies of the individual depositor do not exceed a total of DM 500,000.
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V. Capital Market
V. Capital Market

1. Issue and Placing of Fixed-interest-bearing Securities and Shares?)
Nominal value in millions of DM '

Fixed-interest-bearing securities ‘\
of which:

- among Fixed-

Bonds of German issuers which interest-

Period Medium- s bearing
erio Loans term Shares ) securities

Mortgage c Bonds of Industrial Total
ommunal ol notes and shares,
bonds an specialised onds Loans Other foreign (Kassen- total
(including similar®) credit (including of public bonds A eg obliga-
ship mort- bon. institutions | convertible | authorities 4) lssuers tionin)
gage bonds) D] bonds) v‘
Issue?)

1948 2nd half 32.5 4.0 _ 10.0 —_ — — 46.5 _ 0.5 47.0
1949 352.5 128.5 160.0 300.7 420.4 —_ —_— 1.362.1 - 41.6 1,403.7
1950 244.5 190.0 8.0 153.5 217.1 0.1 —_ $13.2 —_— 55.4 868.6
1951 508.0 57.0 -— 100.2 73.0 —_ - 735.2 —_ 173.8 909.0
1952 7%3.4 208.0 201.0 94.1 799.9 -— _ 2.056.4 —_— 288.9 2.345.3
1953 1.325.5 £27.7 205.0 295.5 413.9 36.0 — 3.103.6 — 306.9 3.390.5
1954 1.963.3 787.3 120.0 981.5 557.0 2.9 -— 4.412.0 - 498.% 4,910.5
1955 1.674.9 1.375.0 300.0 90.1 §79.2 — - 3.919.2 — 1.560.8 5.480.0
1956 $63.1 403.6 70.0 558.4 346.2 — - 2.241.3 — 1.939.3 4.180.6
1957 1.249.6 1.219.1 303.0 951.3 676.7 10.0 21.0 4.430.7 — 1.728.9 6.159.6
1958 2.158.4 3,121.§ 426.0 1,662.1 2.003.7 2.0 92.0 9.465.7 102.0 1.113.4 10.579.1
1959 3.424.2 2,492.0 $40.1 $91.0 2.540.0 -_— 374.6 10,561.9 1.301.6 1.346.5 11.908.4
1960 2,492,0 1,274.5 528.0 — 1,335.4 3.0 14.3 £.647.7 562.1 1,908.9 7.556.6
1961 3,599.5 2,373.4 $78.3 308.7 2.461.8 1) 100.0 12.0 9,733.7 1) 398.4 2.361.0 12,094.7
1962 4,738.4 2,470.9 914.6 1,096.0 2,708.2 640.0 100.0 12,668.1 848.6 1,489.0 14,157.1
1961 March 318.0 252.0 60.2 75.0 200.0 _— —_ 905.2 0.2 413.4 1,318.6
Avpril 430.0 263.0 82.0 —_ —_ — -— 775.0 20.0 $9.3 $64.8

Mav 265.0 250.0 106.0 —_— — 50.0 — 671.0 6.0 142.3 $13.3

Tune 288.3 305.7 100.5 50.0 —_ -— : —_ 744.3 50.5 190.3 934.8

Tuly 259.5 242.5 52.5 —_ 250.0 50.0 12.0 866.5 16.5 355.3 1,221.8

Auz. 345.5 120.6 72.2 -— — —_— — §38.3 62.2 191.4 729.7

Sev. 289.1 196.0 2.0 -— — -— — 487.1 2.0 241.0 728.1

Qct. 277.7 197.0 49.0 -— 5.3 -_ 5§29.0 49.3 94,2 623.2

Nov. 253.4 6.5 97.0 — 129.2 _— 546.1 163.9 100.7 646.8

Dec. 422.2 117.5 65.5 150.0 105.0 — 860.2 1.5 210.7 1,070.9
Issues withdrawn | — 31.2 — 96.6 — 346 — 6.3 — —_ —_ — 168.7 — - — 168.7
1962 Jan. 556.5 372.0 63.0 110.0 411.8 100.0 —_ 1,613.0 154.5 125,9 1.738.9
eb. 369.0 258.8 70.5 150.0 535.0 — 100.0 1.483.3 295.5 189.4 1,672.7
March 373.2 278.0 10.0 75.0 -— 100.0 —_ 836.2 _ 45.1 881.3
Avril 330.0 247.0 45.5 -— 260.0 80.0 — 962.5 45.5 226.6 1,189.1

May 203.6 220.3 240.0 140.0 150.0 50.0 - 1.003.9 40.0 106.4 1.110.3

June 358.0 109.0 60.0 190.0 —_ 50.0 — 767.0 _ 60.1 827.1

July 470.1 230.3 172.0 170.0 648.0 — - 1,690.4 62.0 162.0 1,852.4

Aug. 391.4 142.5 7.0 25.0 350.0 120.0 —_ 1,025.9 177.0 83.9 1,119.8

Sep. 438.7 290.0 202.0 96.0 135.0 50.0 —_ 1,211.7 7.0 31.3 1,243.0

Qct. 356.1 165.0 14.1 —_ 250.0 —_ — 785.2 14.1 112.2 897.4

Nov. 359.5 59,3 37.5 140.0 — 70.0 — 666.3 50.0 139.8 806.1

Dec. 554.3 142.0 3.0 — 290.0 30.0 — 1.019.3 3.0 206.3 1,225.6
Issues withdrawn — 22.0 — 43.3 — 10.0 —_ —321.3 — 10.0 — | ——406.6 —_— — —406.6

|
1963 Jan. 243.0 434.0 349.0 125.0 735.0 2000 i — 2,086.0 250.0 109.1 2,195.1
Gross Placing®)

1948 2nd half 6.3 23 | — 10.0 ‘ —_ — - 18.6 - 0.5 19.1
1949 201.1 33.0 19.9 95.7 420.4 — — 770.1 - 41.3 $11.4
1950 210.7 99.2 96.2 £3.2 217.1 0.1 _— 676.5 - 51.2 727.7
1951 468.0 158.9 1.9 61.7 56.9 —_ —_ 1 747.4 —_— 164.7 912.1
1952 628.1 161.3 219.8 130.3 | 418.2 el — 1,587.7 —_ 2593 1.817.0
1953 1.043.4 429.4 224.6 396.2 774.5 33.8 — ‘ 2,901.9 ") _— 268.7 3.170.6
1954 2.238.8 1.001.4 64.9 791.5 590.2 4.2 — 4,691.0 %) —_ 453.0 5.144.0
1955 1.381.7 1.026.1 257.7 432.0 583.2 0.0 — 3,680.7 %) —e 1.554.8 5.235.5
1956 1.038.2 616.1 14.2 563.7 332.0 0.0 —— 2,564.2 %) -— 1.837.5 4.401.7
1957 1.161.1 1.125.2 265.2 931.1 690.9 10.0 21.0 4,204.5 —_ 1.631.7 5.936.2
1958 1.618.8 2.337.6 4221 1,651.9 2,002.7 2.0 91.0 8,127.1 102.0 1.139.5 9.266.6
1959 3,050.0 2,363.7 $30.1 918.7 2,540.2 0.8 344.6 10,048.1 1.298.2 1.383.0 11,431.1
1960 2,343 .4 1,119.9 s01.1 27.5 1,332.6 3.0 44.3 5,372.3 568.5 1,904.5 7.276.%
1961 3,641.5 2,505.3 901.2 319.6 2,141.219) 100.0 120 9.620.819) 388.7 2.192.4 11,813.2
1962 4,096.2 2,368.2 910.5 1,076.1 2,992.4 401.1 100.0 11,944.5 810.0 1.506.7 13.451.2
1961 March 286.5 263.7 69.3 78.7 230.01%) —_ —_ 928,219 0.2 358.9 1,287.1
Aoril 265.6 210.0 9.2 — 110,79 — -— 675.51%) 20.0 94.0 769.5

May 239.2 215.2 91.8 — 195.6!9) 11.0 — 762.81%) 6.0 138.6 901.4

Tune 401.1 251.0 72.4 50.0 4,01 14.3 — 792.8'%) 50.5 188.9 981.7

Tulv 276.3 180.8 36.0 -— 253.9 2.0 12.0 761.0 16.5 373.0 1.134.0

Aug. 296.8 174.3 95.9 —_ 2.2 9.6 -— 578.8 62.2 191.6 770.4

Sev. 291.1 186.8 3. _— 1.0 17.1 _ 499.2 2.0 224.8 724.0

Oct. 338.0 224.1 53.0 —_— 5.9 4.0 —_— 625.0 49.3 100.1 | 725.1

Nov 239.4 160.6 83.5 -— 129.4 42.0 -_— 654.9 149.2 68.0 | 722.9

Dee 415.4 155.3 71.8 150.0 104.7 o —_— 897.2 6.5 126.0 1.023.2

1962 Jan, 524.8 309.4 82.7 110.0 411.3 34.0 — 1,472.2 164.3 130.2 1.602.4
Feb. 279.7 304.7 60.1 150.0 530.0 50.0 100.0 1,474.5 295.5 135.2 1,609.7

Mar, 358.0 248.2 3.6 75.0 7.9 39.0 — 731.7 — 54,3 786.0
Avril 256.0 184.0 45.8 — 260.2 243 — 170.3 45.5 224.8 995.1

May 273.1 215.8 175.9 140.0 130.0 42.4 _ 977.2 20.0 151.9 1,129.1

Tune 267.5 175.2 91.0 79.4 20.0 18.5 — §51.6 20.0 51.8 703.4

July 401.0 245.9 139.9 260.3 637.7 18.0 — 1,702.8 62.0 166.6 1,869.4

Aug. 350.6 184.4 21.4 25.2 360.2 35.4 - 977.2 124.2 81.2 1,058.4

Sep. 319.5 109.9 201.0 56.2 75.7 54.5 —_ 816.8 25.7 44.2 861.0

Oct. 357.0 119.7 4. 40.0 308.8 24.7 — 874.8 14.6 107.5 982.3

Nov 272.8 138.1 50.7 140.0 0.6 30.0 — 632.2 31.0 134.8 767.0

Dec 436.2 132.9 13.8 — 250.0 30.3 — 863.2 7.2 224.2 1,087.4

1963 Jan. 472.3 384.7 333.7 117.4 773.5 1501 —_ 2,231.7 259.4 104.1 2,335.8

1) Except conversion and “old* savers’ securities. — From 1954 onwards including Berlin (West), from 1959 onwards including Ssarland. The amounts issued (since
1948) up to those dates in the territories mentioned have been included in the annual figures for 1954 and 1959, respectively. — %) Landesbodenbriefe; Bodenkultur-
schuldverschreibungen; Staatsbankobligationen of Braunschweigische Staatsbank; loan issues of Staatliche Kreditanstalt Oldenburg-Bremen for financing shipbuilding. —
Deutsche Genossenschaftskasse, Deutsche Landestentenbank, Industriekreditbank AG, Kreditanstalt fiir

3y This includes all bonds of the following credit institutions:
Wiederaufbau (R.L.C.), Landwirtschaftliche Rentenbank;
value of which went to the Equalisation of Burdens
this item chiefly contains short and medi
mortgage bonds nor to communal bonds, —

um-term bonds (and medium-term notes)
%) Up to end-December 1959 share issues against cash payment (including share issues out of company profits and reserves)

also conversion loans of the Equalisation of Burdens Bank. The latter institution's other bonds, the counter-
Fund, are recorded under “Loans of public authorities”. — ) Besides some loan issues of local administrative unions

of central giro institutions which by their purpose can be attributed neither to

and against contribution of claims; from January 1960 onwards share issues against cash payment (including share issues out of company profits) and exchange of

convertible bonds. — Share issues under the Law on Capital Increase out of
the figures, such issues being recorded in Table V 4. —
elopment aid). — %) Only initial placing of newly issued securities (no account

Republic of Germany (dev
cted with printing or for other reasons,

security sales in cases where the buyer, for reasons conne:
by the buyer, only the portion paid is considered a
1954, DM 388.8 million; 1955, DM 587.9 million;
following amounts: DM 1,176.2 mi
1961; DM 110.7 million in April 196

1lion in the whole of 1961; D.

s having been placed. —
1956, DM 1.2 million. — 1*) Among which, 5 % Loan of the Federal Republic of Germany (development aid) in the
M 794.9 million in January 1961;
1; DM 195.6 million in May 1961; from June 1961 onwards only residual amounts.

Company Reserves . .. dated 23 December 1959 (“bonus shares”) are not included in

) Annual figures allowing for issues withdrawn. — 7) Among which, DM 1,500 million 5 % Loan of the Federal

being taken of amounts redeemed or repurchased). Including
has not received actual paper. Where securities are mot fully paid
9) Among which, placing with Investment Assistance creditors: 1953, DM 199.8 million;

DM 23.0 million in February 1961; DM 30.0 million in March
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V. Capital Market

2. Redemption and Net Placing of Fixed-interest-bearing Securities)
Nominal value in millions of DM

Pre-Currency-
Post-Currency-Reform issues Reform issues?)
of which: I
among Fixed-
Bonds of German issuers whidh: interest-
Period Loans Medium- Conversion bearing
Mortgage Bonds of lngustdrial of Total tex;m and ol{i |gcuﬂﬂlg|'
bonds onds Loans notes savers tota
(including C°§'::;:“l ‘Pec';l:g::ed (includin, of public boot:‘;: ;::::%.n (Kassen- securities
ship mort- institutions | convertible | auchorities obliga-
gage bonds) bonds) tionen)
Redemption
1948 2nd half - - — - -] - - - - . .
1949 — - — — - ! — — -— —— . .
1950 —t — -— — - E— — -— - . 0
1951 0.2 0.0 - -_— -— —_— -_— 0.2 -— . .
1952 [ X1 0.1 — 0.8 7.4 — — 8.8 - . .
1953 0.3 X — - 36.2 — - 37.3 —_ . .
1954 0.7 1.2 30.0 3.0 46.5 0.5 — 1.9 -— . .
1955 2.0 s.6 0.1 34.5 32.0 0.4 — 74.6 i . .
1956 11.5 20.4 53.3 31 299.2 0.4 — 415.9 - . .
1957 21.8 321 53.3 §3.2 586.4 0.3 -— 747.1 — 136.2 $03.3
1958 60.3 100.4 2.6 102.0 259.8 0.4 — 616.3 - 90.1 696.6
1959 31.5 223.2 109.4 305.9 603.2 3.8 - 1.476.9 - 106.2 1.583.1
1960 116.0 176.5 136.0 403.9 150.4 3.6 —-— 986.4 -_— 94.4 1.090.8
1961 339.3 641.3 333.8 219.1 93.2 5.7 _— 1,632.4 109.9 74.0 1,706.4
1962 456.9 597.8 245.0 484.5 526.1 3.6 3.5 2,317.4 387.7 74.0 2,391.4
1961 March 19.5 55.0 44.5 6.2 26.8 — —_ 152.0 _— 0.5 152.8
Avpril 21.5 35.2 $7.9 6.0 3.3 —_ — 153.9 00.0 2.1 177.0
Mar 11.0 28.5 4.3 23.0 2.0 - - 68.8 0.6 69.4
June 57.3 126.2 s 2.0 1.8 0.1 -_— 209.2 — 12.3 221.5
July 61.6 97.7 349 13.1 3.4 -_— — 210.7 27.9 3.8 234.5
Augr, 17.9 70.7 299 32.8 4,1 -— —_— 155.4 — 2.9 158.3
Sev. 61.4 79.1 5.6 12.8 7.5 2.0 -— 188.4 3.0 1.3 189.7
Oct. 29.0 24,1 16.6 3.1 0.1 3.5 — 76.4 - 2.9 79.3
Nov. 27.4 18.7 3.0 0.3 0.1 — -— 54.5 —_— 2.6 57.1
Dec. 21.5 56.5 18.% 10.8 325 0.1 -— 139.9 — 1.3 141.2
1962 Jan, 19.2 33.1 54.9 34.2 51.0 —_ -— 192.4 — 1.8 194.2
Feb. 11.7 26.2 5.4 41.8 0.8 -— —_ 85.9 —_— 0.9 3
March 46.8 69.6 23.6 4.9 19.8 — —_ 164.7 19.8 0.2 164.9
Avril 36.1 33.7 13.6 6.3 20.0 -— —_ 109.7 10.2 24.2 133.9
Mav 25.7 19.2 0.9 34.2 0.2 — — 80.2 — 2.6 82.8
June 4.6 82.0 50.2 18.5 102.9 0.1 —_ 258.3 100.4 8.3 266.6
July 103.7 €9.5 25.6 190.2 30.5 —-— -— 419.5 10.0 24.4 443.9
Aug. 11.6 35,8 14.0 61.0 3.1 - - 125.5 —_ 2.3 127.8
Sev. 47.4 122.7 0.5 32.6 38.3 - —_ 241.5 10.0 1.3 242.8
Oct. 96.1 519 | 16.4 11.0 14.9 3.5 -— 193.8 -— 4.5 198.3
Nov. 18.9 8.1 | 16.3 24.8 139.3 - —_ 207.4 137.3 1.3 208.7
Dec. 35.1 46,0 | 23.6 25.0 105.3 0.0 3.5 238.5 100.0 2.2 240.7
1963 Jan. 20.6 59.7 8.3 154.2 64.8 - —_ 357.6 16.3 9.4 367.0
| ;
Net Placing ¥
1948 2nd half 6.3 33 | — 10.0 —_ —_ - 18.6 -_— . .
1949 201.1 3.0 | 19.9 95.7 420.4 — —_ 770.1 - . .
1950 110.7 99.2 96.2 §3.2 217.1 0.1 _ 676.5 -— . .
1951 467.8 158.9 1.9 61.7 56.9 —_— —_— 747.2 — . .
1952 627.6 161.2 219.8 129.5 410.8 -_— — 1.548.9 - . .
1953 1,043.1 420.6 224.6 396.2 738.3 33.0 —_— 2.864.8 —_— . .
1954 .23 1,000.2 349 788.5 543.7 3.7 -— 4.609.1 —_— . .
1955 1.379.7 1,020.% 257.6 397.% 5§51.2 — 0.4 -— 3,606.1 — . .
1956 1,026.7 595.7 -— 391 §32.6 32.8 - 0.4 - 2.148.3 -— . .
1957 1,139.3 1,093.1 2119 $77.9 104.5 9.7 1.0 3.457.4 -— — 46.6 3.410.8
1958 1,558.5 2,237.3 328.3 1.549.9 1.742.9 1.6 921.0 7.510.6 102.0 408.3 7.918.9
1959 2,140.5 720.7 612.9 1,937.0 - 3.0 344.6 8,571.2 1,295.2 291.1 8.862.3
1960 943.4 365.1 -—376.4 1.192.2 — 0.6 44.8 4,385.9 568.5 100.5 4,486.4
1961 1.864.0 567.4 100.5 2,048.0 94.3 12.0 7.988.4 278.3 $5.5 8.073.9
1962 1,770.4 665.5 591.6 2,466.3 397.5 96.5 9,627.1 422.3 39.1 9,666.2
1961 March 267.0 ‘ 208.7 24.8 72.5 203.2 —_— —_— 776.2 0.2 11.5 787.7
Avril 244.1 174.8 1.3 — 60 107.4 — -— 521.6 - $0.0 -_ 7.6 514.0
ay 228.2 X 7.5 =230 193.6 11.0 —_ 694.0 6.0 10.0 704.0 :
Tune 343.8 124.8 50.6 48.0 2. 14.2 - 583.6 50.5 — 58 577.8 i
Tuly 214.7 83.1 1.1 - 13.1 250.5 2.0 12.0 550.3 - 11.4 - 1,1 549.2 :
Aug. 278.9 103.6 66.0 -— 32.8 - 1.9 2.6 -_— 423.4 62,2 9.4 432.8
Sep. 229.7 107.7 - 22,4 - 12.8 - 6.5 15.1 — 310.8 — 112 322.0
Oct. 309.0 200.0 36.4 — 31 5.8 0.5 — 548.6 49.3 4.7 553.3
Nov. 212.0 141.9 75.5 - 0.3 129.3 42.0 —_— 4 149.2 6.3 607.2
Dec. 393.9 98.3 53.3 139.2 72.2 - 0.1 — 757.3 6.5 7.7 765.0
1962 Jan. 505.6 276.3 278 75.8 360.3 340 — 1,279.8 164.3 6.5 1,286.3
Feb. 268.0 278.5 54.7 108.2 529.2 50.0 100.0 1,388.6 295.5 5.6 1.394.2
March 311.2 178.6 — 20.0 70.1 - 11.9 39.0 — 567.0 — 19,8 8.5 575.5
April 219.9 150.3 32.2 — 6.3 240.2 24.3 —_ 660.6 35.3 — 15.5 645.1
May 247.4 196.6 175.0 105.8 129.8 42.4 — 897.0 20.0 6.3 903.
June 262.9 93,2 40.8 60.9 — 829 18.4 - 393.3 — 80.4 — 2.4 390.
July 297.3 176.4 114.3 70.1 607.2 | 18.0 -— 1,283.3 52.0 — 117 1.271.6
Aug. 339.0 148.6 7.4 — 35.8 357.1 35.4 — 1.7 124.2 3.7 855.4
Sep. 272.1 — 12.8 200.5 23.6 37.4 54.5 — 575.3 15.7 6.9 582.2
Qct. 260.9 67.8 8.2 29.0 293.9 21.2 —_ 681.0 14.6 4.8 685.8
Nov. 253.9 130.0 34.4 115.2 — 138.7 30.0 — 424.8 — 106.3 16.1 440.9
Dec. 401.7 86.9 — 9.8 — 25.0 144.7 30.3 — 3.5 624.7 — 92,8 10.3 635.0
1963 Jan. 451.7 325.0 2754 — 36.8 708.7 150.1 — 1.874.1 243.1 1.5 1.875.6
1) From 1954 onwards including Berlin (West), from 1959 onwards including Saarland. The amounts issued (since 1948) up to those dates in the territories mentioned have
been included in the annual figures for 1954 and 1959, respectively. — %) Statistically escertained as from January 1957 only, — %) Gross placing less tion; the
minus sign indicates an excess of redemption over the amount newly placed during the period under report (or, in the case of pre-Currency-Reform lissues, the amount
recognised under the Securities Validatlon Law or other indemnification laws).
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3. Circulation of Fixed-interest-bearing Securities?)

Nominal value in millions of DM

V. Capital Market

Pre-Currency
Post-Currency-Reform ssues Reform issues
of whids: among Fixed-
End of - e - e which: interest-
h Bonds of German issuers Medium- | Conversion bearing
year or mont| Loans ¢ d “old" securities
Mortgage Industrial Total erm and “old '
bonds Bonds of bonds Loans of ‘ notes savers total
Communal | specialised | . £ publ. Other foreign (Kassen- | securities
(including bonds credit (including | of public bonds i bl
ship mort- insaeutions | convertible | authorities ssuers obliga-
gage bonds) bonds) tionen)
1948 6.3 2.3 — 10.0 -— - - 18.6 —_ . .
1949 207.4 35.3 19.9 105.7 420.4 - - 788.7 — . '
1950 418.1 134.5 116.1 158.9 637.5 0.1 —_ 1,465.2 —-_ . .
1951 $35.9 293.4 118.0 220.6 694.4 0.1 - 2,212.4 — . .
1952 1.513.5 454.6 337.8 350.1 1.105.2 0.1 - 3.761.3 — . .
1953 2.556.6 $83.2 562.4 746.3 1.843.5 33.9 - 6,625, — . .
1954 4,794.7 1,883.4 §97.3 1,534.8 2,387.2 37.6 - 11,235.0 — . .
1955 6,174.4 2.903.9 854.9 1,932.3 2.938.4 37.2 —_— 14,841.1 - . .
1956 7,201.1 3,499.6 s15.8 2,464.9 2,971.2 36.8 — 16.,989.4 —_ 1.407.8 18.397.2
1957 8,340.4 4.592.7 1,027.7 3,342.8 3,075.7 46.5 21.0 20,446.3 —_ 1.361.2 21,808.0
1958 9.898.9 6,829.9 1.356.2 4,892.7 4,818.6 48.1 113.0 27.957.4 102.0 1.769.5 29.726.9
1959 12,717.4 $.970.4 2,076.9 5,505.6 6.755.6 45.1 457.6 36,528.6 | 1,397 2,060.6 38,5¢9.2
1960 14,944.8 9,913.8 2,442.0 5,129.2 7,937.8 44.5 502.4 40,914.5 | 1,965.7 3,161.1 43,075,
1961 18,247.0 11,777.8 3,009.4 5,229.7 9,985.8 138.8 514.4 48,9029 | 2.244.5 2,246.6 51,149.5
1962 21.886.3 13,548.2 3,674.9 5,821.3 | 12,452.1 536.3 610.9 58,530.0 | 2,666.8 2,285.5 60,815.5
1959 Feb. 10,546.1 7.434.6 1,363.2 5,130.0 | 5.399.7 48.1 237.6 30,167.3 352.0 1,910.4 32,077.7
Marg 10,697.8 7.578.9 1,494.9 5,141.8 5.428.9 48.1 237.6 30,628.0 372.0 1,967.3 32,595.2
Avpril 2 7,799.8 1,547.1 5,258.6 5.862.7 43,1 457.6 31,867.1 453.0 2.023.4 31,890.5
May 8.013.8 1.628.8 5,483.5 6,249.7 48,1 457.6 32.933.4 647.1 2,041.0 34,973.4
June 8,158.8 1.638.4 5,510.3 5.850.1 48.1 457.6 32,922.8 657.1 2,044.7 34,967.8
July 8.430.7 1,773.0 5.,480.0 5.978.9 43.0 457.6 33,835.5 1,026.5 2,047.1 35.882.6
Aus. $,538.1 1,827.6 5,599.6 6,188.7 48.0 457.6 34,534.2 | 1,077.8 2,048.7 36.582.9
Sep. 8.608.5 1,936.6 5,559.2 6,199.2 48.0 457.6 34.882.7 1,093.1 2,042.9 36,925.6
Oct. 8.674.0 1,941.0 5,513.4 6,382.9 48.0 457.6 35.251.1 1,276.9 2.043.0 37,294.1
Nov. $.931.4 2.003.4 5,544.3 6.,675.4 45.3 457.6 36,022.8 1,309.3 2,063.1 18,085.9
Dec. 8.970.4 2,076.9 §.505.6 6.755.6 45.1 457.6 36.520.6 | 1,397.2 2,060.6 38,509.2
1960 Jan. 9.052.5 2,123.7 5,469.3 7,243.0 45.1 490.4 37,354.7 1,412.2 2.056.6 39.411.3
Feb. 9.142.4 2.159.3 5,390.2 7.294.6 45.1 502.4 37,660.5 1,443.2 2,052.9 39,713.4
Mard 9.186.9 2,286.6 5,390.8 7,270.9 45.1 502.4 37.992.4 1,567.9 2.045.3 40,037.7
Avril 9,254.0 2,316.6 5.279.2 7.297.3 45.1 502.4 38,178.0 | 1.623.2 2,071.3 40,249.3
May 9,306.0 2.363.6 5,189.5 7,298.7 45.1 502.4 38,3432 1.677.5 2,073.1 40.416.3
June 13,742.7 9.339.2 2.375.5 5.181.9 7.243.4 45.0 502.4 38,430.1 1.661.0 2,081.2 40,511.3
July 14,045.6 9.467.5 1.389.4 5.171.4 7.235.8 44.0 502.4 28.860.1 1,697.9 2.089.9 40.950.0
Auz 14,295.6 9.632.8 2,388.9 5,162.2 7,249.3 43.0 502.4 39,279.2 | 1,718.1 2.095.1 41,374.3
Sep. 14,429.6 9,714.2 2.414.7 5.160.0 7.570.5 48.0 502.4 39.839.4 | 1.726.9 2,104.0 41,943.4
Qet. 14,645.7 9,827.8 2,412.1 5.151.7 7.671.2 48.0 502.4 | 40.258.9 | 1.827.6 2.126.9 42.385.8
Nor. 14,745.9 9,866.8 2,469.5 5,151.3 7.866.3 44.6 502.4 | 40,646.7 | 1,877.7 2,145.8 42,792.2
Dec. ,944.8 9,913.8 2,441.0 5,129.2 7.937.9 145 502.4 40,914.5 1,965.7 2,161.1 43,075.6
1961 Jan. 19,2815 10,087.8 2.576.7 5.144.8 $,745.8 44.5 502.4 42,386.5 | 1,986.0 2,183.6 44,570.1
Feb. 15,525.7 10.337.7 2,635.3 5,061.1 9,030.0 44,5 . 502.4 43,136.7 1,992.0 2,199.7 45,336.4
Mard 15,792.7 10,546.4 2,660.1 5,133.6 9,233.2 44,5 ;5014 43,912.9 1,992.2 2,211.2 46,124.1
Avril 16,036.8 10,721.2 2,661.4 $,127.6 9,340.6 44.5 © o 502.4 44,4345 1,932,2 2,203,6 4€,638.1
Mav 16,265.0 10,917.9 2,748.9 5,104.6 9,534.2 55.5 502.4 45,128.5 | 1.938.1 2,213.6 47,3421
June 16,608.8 11,042.7 2,799.5 5,152.6 9.536.4 69.7 502.4 45,712.1 | 1,988.7 2,207.8 47.919.9
July 16,823.5 11,125.8 2,800.6 5,139.5 9,786.9 71.7 514.4 46,262.4 | 1,977.3 2,206.6 48,469.0
Aug. 17,102.4 11,229.4 2,866.6 5,106.7 9,785.0 $1.3 514.4 46,685.8 | 2,039.5 2,216.0 48,901.8
Sev. 17,332.1 11,337.1 2,844.2 5,093.9 9,778.5 96.4 514.4 46,996.6 | 2,039.5 2,227.3 49,223.9
Oct. 17.641.1 11.537.1 2.880.6 5.090.8 9,784.3 96.9 514.4 47,545.2 | 2,088.8 2.232.0 49,777.2
Nov. 17,853.1 11,679.0 2,956.1 5,090.5 9,913.6 138.9 514.4 48,145.6 | 2,238.0 2,238.9 50,384.5
Dec 18,247.0 11,777.8 3,009.4 §.229.7 9,985.8 138.8 514.4 48,902.9 | 2,244.5 2,246.6 51.149.5
1962 Jan. 18,752.6 12,054.1 3,037.2 5.305.5 10.346.1 172.8 514.4 50,182.7 | 2,408.8 2,253.1 52,435.8
Feb. 19,020.6 12,332.6 3,091.9 5,413.7 10.875.3 222.8 614.4 51,571.3 | 2,704.3 2,258.7 53,830.0
March 19,331.8 12,511.2 3,071.9 5,483.8 10,863 .4 261.8 614.4 52,138.3 | 2,684.5 2,267.2 54,405.5
April 19,551.7 12,661.5 3,104.1 5,477.5 11,103.6 286.1 614.4 52,798.9 | 2,719.8 2,251.7 §5,050.¢
May 19,799.1 12,858.1 3,279.1 5,583.3 11,233.4 328.5 614.4 53,695.9 | 2.739.8 2,258.0 55 953.9
June 20,062.0 12,9513 3,319.9 5,644.2 11,150.5 346.9 614.4 54,0892 | 2,659.4 2,255.6 56,344.8
July 20,359.3 13,127.7 3,434.2 5,714.3 11,757.7 364.9 614.4 55,372.5 | 2,711.4 2.243.8 57,616.3
Aug 20,698.3 13,276.3 3,441.6 5,678.5 12,114.8 400.3 614.4 56,224.2 | 2,835.6 2,247.5 58,471.7
Sep. 20,970.4 13,263.5 3,642.1 5,702.1 12,152.2 454.8 614.4 56,799.5 2,851.3 2.254.4 59,053.9
Oct. 21,231.3 13,331.3 3,650.3 5,731.1 12,446.1 476.0 614,4 57,480.5 2,865.9 2,259.1 59,739,6
Nov. 21,485.2 13,461.3 3,684.7 5,846.3 12,307.4 506.0 614.4 - 57,905.3 2.759.6 2.275.2 60,180.5
Dec. 21,886.3 13,548.2 3,674.9 5,821.3 12,452.1 536.3 610.9 | 58,530.0 | 2,666.8 2,285.5 60,815.5
1963 Jan. 22,338.0 13,873.2 3,950.3 5,784.5 13,160.8 686.4 610.9 60,404.1 | 2,909.9 2,287.0 62,691.1
Breakdown by interest rates and taxation of yield 9)
Position as of 31 December 1962
(1) tax-free 4,808.7 1,750.4 145.5 2137 | 305.1 22.1 — 7.245.5 — 2,260.6 9,506.1
of which at %s: !
3 to less than 312 0.2 — —_ — ] — — _ 0.2 — — 0.2
e . . . 4 — — 2.4 - - — —_ 2.4 — 0.0 2.4
4. . W . M — 22.1 — — — 1.0 — 23.1 2,243.8 2,266.9
4. . . 5 17.0 51.0 — - — — — 68.0 15.1 83.1
5§ W s « S 3,424.0 950.4 30.6 _ 208.1 21.1 — 4,634.2 0.5 4,634.7
sth., » . 6 1.331.0 726.9 112.5 213.7 97.0 — — 2,481.1 0.0 2,481.1
6 . = o 62 36.5 — — — — — —_ 36.5 1.2 37.7
(2) tax-privileged 54.1 49.7 34.9 431.9 120.0 — — 690.6 — 14.8 705.4
of which at %:
64/¢ to less than 7 44.4 48.5 34.9 59.4 — — —_ 187.2 — 14.8 202.0
7.« s = Th 0.9 — 0.0 184.9 | — — — 185.9 — — 185.9
M. & 8.8 1.2 — 1732 | 120.0 — —_ 303.2 — —_ 303.2
8 — -— —_— 14.3 — — — 14.3 — — 14.3
(3) fully taxed 17,023.5 11.748.1 3,494.5 5,175.7 12,027.0 514.2 610.9 50,593.9 2,666.8 10.1 50,604.0
of which at %s: i
3 " to less than 3's - 41.8 — — — — —_ 41.8 — - 41.8
3y . . . 3 —_ —_ 150.0 - 85.0 — — 235.0 235.0 —_ 235.0
4: . - o 4th — 7.5 362.9 —_ 516.8 — — 887.2 879.5 —_— 887.2
. o . 5' — 388.3 451.5 — 701.0 219.9 — 1,760.7 1,192.1 2.2 1.762.9
5, =5 ] 2,399.0 1,731.8 414.4 737.4 . 2.709.6 171.3 200.0 8,363.5 178.9 —_ 8,363.5
5 n » s 5,035.9 3,176.7 656.6 911.0 2.904.5 91.7 177.9 12,954.3 181.3 — 12.954.3
6, » = =« 62 8,599.0 5,028.7 1.171.4 1.234.2 2,995.0 21.3 100.0 19,149.6 — — 19.149.6
M. . - 7 291.2 278.9 196.4 180.6 | 505.0 — 133.0 1,585.1 — 0.4 1,585.5
7. u s = T 495.6 803.6 61.5 668.0 845.0 — — 2,873.7 — — 2,873.7
™. . .8 178.9 290.8 29.8 606.5 | 450.0 — — 1,556.0 — 1.5 1,557.5
[ 23.9 0.0 - 838.0 | 315.1 10.0 — 1.187.0 - 6.0 1.193.0

1) Up to 1953 excluding Berlin; up to June 1959 excluding, as from July 1959 including, the Saarland. Including own bonds temporarily held in the issuers’ port-
folios. — ®) Statistically ascertained as from December 1956 only. — Not including the German external loans falling under
9 Details may not add to totals because of rounding.

e London Debts Agreement, —-
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V. Capital Market

4. Change in Share Circulation!)
Nominal value in millions of DM

Increase during period under report Decrease during period under report N
due to: due to: , Net
Total
| Contri- Trans- T or circulation
Exchange bution Contri- . . Tans- net at end
Period : & Tssue Contri- | of shares, | bution Merger, | formation| Con Reduction | Merger, | ¢ ovion | decrease of
Cash of of buti s and from version of and ; h du 4
con- ution mining ol £ th t ital § into other ring periof
payment bonus of shares other transfer other o capital, | transfer legal period under
7) vertible | hareg claims GmbH real of legal RM and of form of under report
bonds %) assets form of capital [liquidation| assets .
holdings, values corporation| corporation| report
| and other TP |

1957 1,564.2 33.9 _— 67.5 75.0 18.8 169.6 152.7 35.2 83.2 314.7 19.4 +1,699.6 | 26,847.9
1958 1,020.3 13.3 —_ 119.2 43.0 87.6 54.5 194.5 9.6 183.5 149.1 200.9 -+1,008.5 27.,856.4
1959 1,338.7 30.0 —_ 44.3 93.9 31.8 121.1 314.1 220.9 100.5 1,932.5 165.5 —_ 3.7 | 27.852.7
1960 1,900.0 4.5 1,143.8 103.3 107.2 75.2 279.6 738.8 11.0 29.0 328.5 155.7 | +3.850.2 | 31,702.9
1961 2,181.6 10.8 1,007.8 158.5 52.6 2.4 55.7 23.3 144.24) 43.8 19. 199.1 | +3,374.8 | 35,077.7
1962 1,484.5 22.2 141.8 175.6 56.0 281.4 23.5 176.9 4.1 37.4 87.5 58.9 |+2,182.2 | 37,259.9
1961 Dec 124.7 1.3 — 11.5 0.2 —_ 0.5 -— 15.1 5.4 0.7 16.1 + 1311 35.077.7
1962 Jan. 124.1 6.1 0.9 41.5 26.0 3.0 2.5 14.8 0.0 2.2 - 2.3 + 214.4 35,292.1
Feb. 133.7 1.5 6.6 40.0 —_ 2.6 _— 65.3 — 2.4 — —_ + 2473 35,539.4
March 52.1 2.2 0.4 0.7 — — - 16.6 —_ — —_ 46 |+ 67.4 | 35.606.8
April 224.2 0.6 1.5 3.0 —_ — — 10.5 0.0 11.7 — 0.6 |-+ 227.5 | 35,8343

May 151.9 —_— 8.0 3.0 —_ 14.1 15.0 -—_ —_ 0.3 14.5 6.0 + 171.2 36.005.5

June 51.8 — 15.0 18.9 — 2.5 -_ 0.4 1.2 9.1 0.8 67 |+ 73.2 | 36.078.7

July 165.3 1.3 36.8 4.3 30.0 1.5 — 15.6 0.2 0.1 2.0 1.0 |+ 251.9 | 36.330.6

Aug. 81.2 —_ 54,9 1.4 — 29.9 0.7 6.0 0.5 3.0 42.0 1.0 |+ 128.6 | 36,459.2

Sep. 4.2 —_ 6.5 22.0 _ 27.9 — 1.3 0.7 2.1 2.1 7.5 |+ 909 { 36.550.1

Oct. 107.5 _— 6.0 —_— —_ o 2.7 3.1 0.2 1.4 _ 1.9 4+ 116.2 36,666.3
Nov. 134.8 —_ 1.9 0.2 — 199.9 2.0 —_ —_ 0.5 — 1.4 |4 336.9 | 37.003.2

ec. 213.7 10.5 3.3 40.6 — — 0.6 43.3 1.3 4.6 26.1 25.9 |+ 256.7 | 37,2599

1963 Jan. 103.5 0.6 4.5 6.0 - —_ 0.7 3.0 0.0 1.6 0.5 25 |4 113.7 | 373736

') From 1959 onwards including the Saarland; the annual figures for 1959 comprise the amounts issued between 1948 and 1959 by Saarland issuers. — ?) Including share issues
out of company profits; up to end-1959 also including shares issued by way of conversion of reserves. — 3) Issued under the Law on Capital Increase out of Company
Reserves and on the Profit and Loss Account, dated 23 December 195¢ (Federal Law Gazette I, p. 789). — %) Including DM 102.8 million by which amount the actual conversion
of the share capital of Saarland joint-stocdk companies exceeds the provisional conversion effected in June 1959 at the rate of ffrs 100 = DM 0.8507.

5. Circulation?) of Bonds from Pre-Currency-Reform Issues and of “Old“ Savers’ Bonds
Nominal value in millions of DM

Pre-Currency-Reform issues *Old” savers’ bonds Public loans Industrial | Total Note: Gfearl"i‘ii'; fl’;';g“’l loans
Position Total i bonds of pre- the London Debts Agreement
at end of Bonds of Bonds of from Currency- Bonds of
year Mortgage Com- |specialised Mortgage Com- | specialised b::k I “f;:‘;c _| *oua pre- Reform Federal I.;n(;e: .
or b ongcls munal credit b o::: munal credit bonds R efomy savers’ Currency- | issues and | Govern- and loeal Private
month bonds institu- bonds institu- bonds Reform | “old” sav- ment bonds
issues s authori-
tions tions issues | ers’ bonds| bonds tes
1956 580.4 100.6 64.8 325.8 17.4 B83.4 1,172.4 57.8 7.6 170.0 1,407.8 2.223.0 277.0 883.0
1957 584.7 99.3 58.4 334.9 17.5 93.8 1,188.6 8.9 7.7 156.0 1,361.2 2,223.0 270.0 796.0
1958 573.0 98.4 51.3 3345 17.4 94.3 1,168.9 437.7 7.9 155.0 1,769.5 1.986 O 265.0 792.0
1959 571.1 97.7 49.5 334.6 16.7 96.2 1,165.8 769.5 8.6 116.7 2,060.6 2,001.5 259.6 632.5
1960 568.3 96.5 47.1 328.5 16.4 96.3 1,153.1 223.1 88.2 96.7 2,161.1 1,981.0 249.0 523.0
1961 565.8 96.2 44.9 319.5 20.2 94.7 1,141.3 882.9 133.3 89.1 2,246.6 | 1,861.0 228.0 384.0
1962 562.9 95.6 42,9 308.6 19.8 92.1 1,121.9 925.7 159.2 78.7 2,285.5 . . .
1962 Feb. 565.4 96.0 44.6 320.6 20.3 95.2 1,142.1 £90.0 139.1 87.5 2,258.7 . . .
March 565.3 96.1 44.6 320.9 20.5 95.2 1.142.6 895.3 141.8 87.5 2,267.2 | 1.861.0 223.0 381.0
Avpril 565.3 96.1 44.5 321.5 20.6 95.6 1,143.6 876.2 144.7 87.2 2,251.7 . . .
May 565.3 96.1 45.2 321.8 20.6 95.7 1.144.7 881.2 147.4 84,7 2,258.0 . . .
June 565.1 96.1 45.1 316.8 20.3 93.6 1,137.0 £83.5 150.4 84.7 2,255.6 | 1.833.0 273.0 320.0
Tuly 565.2 96.2 44.8 307.3 19.7 91.6 1,124.8 889.7 145.7 83.6 2.243.8 . . .
Aug. 565.0 96.1 44.8 307.5 19.7 91.7 1.,124.8 892.1 148.6 82.0 2,247.5 . . .
Sep. 565.0 95.9 43.9 307.8 19.7 91.8 1,124.1 297.0 151.2 82.0 2,254.3 1,828.0 219.0 380.0
Oct. 563.9 95.5 43.4 308.2 19.8 91.9 1,122.7 902.7 153.9 79.8 2,259.1 . . *
Nov 564.0 95.6 43.1 308.8 19.8 92.0 1.173.3 916.0 157.0 78.9 2,275.2 . . .
Dec. 562.9 95.6 42.9 308.6 19.8 92.1 1,121.9 925.7 159.2 78.7 2,285.5 1,717.0 218.0 377.0
1963 Jan. 561.5 | 95.4 42.7 308.2 27.4 92.3 1.127.5 933.4 154.2 71.9 2,287.0 . . .
1) The circulation includes only bonds which are being serviced according to the Securities Validation Law, the Law concerning Old Savings or the G 1 Law on C q
of the War. From 1959 onwards including Saarland figures.
- L) 3 *
6. Placing of Securities!): Nominal Values, Issue Values and Average Issue Prices?)
Fixed-interestSecurities
among which:
Bonds of German issuers Shares
Total ; Bonds of
Period Mortgage bonds®) and Loans of oreign issuers
communal bonds Industrial bonds public authorities
Aver- in | Aver- . . Aver- i Aver- . Aver-| Nomi- | Aver-
Nomi- | oo | A7er") Nomi- | peeqe - T0°F| Nomi- | qeee age Nomi- | 1oy v | Nomis | ey, age Nomi- | jegye | 752
nal value 4 nal value @ g na value : 4 nal value | ; s nal value & nal value | ;28
value issue | vyalue | SsUe | yalye SSUe | yalye s8Ue | yalye issue | valye 1ssue
price | price price price price |— ———————| price
DM million p.c DM million ! p,¢. DM million p.c DM million p. <. DM million ‘ P c. DM million p.c.
1955 3,680.7 | 3,605.4| 98.0 |2,407.8 | 2,356.2 97.9 432.0 427.3 98.9 583.2 570.3 97.8 — — — 11,554.8 {1,714.6 | 110.3
1956 2,564.2| 2,510.1( 97.9 |1,654.3 |1,618.7 97.9 563.7 533.0 98.1 332.0 324.5 97.7 —_ — — 11,837.5 |1,950,0 | 106.1
1957 4,204.5| 4,058.9; 96,5 |2,286.3 |2,186.5 | 95.6 | 931.1 909.7 | 97.7 | 690.9 675.9 | 97.8 21.0 21.0 | 100.0 |1.631.7 |1,676.2 | 102.7
1958 8,127.1| 7,996.3 98,4 |3,956.4 | 3,880.6 98.1 11,651.9 | 1.632.1 98.8 12,002.7 | 1,974.1 98.6 92.0 90.3 98.2 {1,139.5 | 1,214.5 | 106.6
1959 10,048.1| 9,903.7 | 98.6 |5,413.7 | 5,349.6 98.8 918.7 901.6 98.1 12,540.2 | 2,495.9 98.3 344.6 342.9 99.5 |1,383.0 |1.851.2 | 133.9
1960 5,372.3| 5.195.4| 96,7 [3.463.3 |3,332.8 | 96.2 27.5 26.7 | 96.9 [1,332.6 [1,301.7 | 97.6 44.8 43.5 | 96.8 |1,904.5 |2,792.4 | 146.6
1961 9,620.8| 9,491.4| 98.7 {6,146.8 - 6,052.2 98.5 319.6 315.6 98.7 |2,141.2 | 2,124.1 99.2 12.0 11.4 95.0 |2,192.4 |3.295.7 | 150.3
1962 11.944.5 | 11,841.7| 99.1 |6,464.4 |6,387.1 | 98.8 {1.076.1 |1,071.2 | 99.6 |2,992.4 [2,982.9 | 99.7 | 100.0 96.5 | 96.5 [1.506.7 |2,195.9 | 145.7
1962 Jan. 1,472.2| 1,457.9 99.0 834.2 822.4 98.6 110.0 110.0 | 100.0 411.3 409.6 99.6 — p— — 130.2 185.7 | 142.6
Feb. 1,474.5| 1,455.4| 98,7 | 584.4 | 5747 | 98.3 | 150.0 | 150.0 | 100.0 | 530.0 ' 5249 | 99.0 | 100.0 96.5 | 96.5 | 135.2 | 243.0 | 179.8
March 731.7| 722.6| 98.8 | 606.2 | 597.2 | 98.5 75.0 75.0 | 100.0 7.9 7.8 | 99.1 — i = — 54.3 | 126.0 | 231.9
Avril 770.3| 767.7| 99.0 [ 4400 | 434.2 | 98.7 — — — 260.2 | 258.9 | 99.5 _ = —_ 224.8 | 230.0 | 102.3
May 977.2 971.2| 99,4 488.9 484.5 99.1 140.0 139.3 99.5 130.0 129.9 99.9 -_— — —_ 151.9 321.7 . 211.8
June 651.6] 646.5| 99.3 | 4427 | 439.6 | 99.3 79.4 78.3 | 98.7 20.0 19.7 | 98.5 - - — 51.8 63.9 | 123.3
July 1,702.8| 1.693.1| 99,4 | 646.9 | 640.0 | 98.9 | 260.3 | 258.3 | 99.3 | 637.7 | 637.7 | 100.0 — —_ - 166.6 | 311.9 | 187.2
Aug. 977.2| 971.0| 994 | 5350 | 529.9 | 99.0 25.2 25.2 | 100.0 } 360.2 | 359.6 | 99.8 — — — 81.2 | 148.3 | 182.6
Sep. 816.8 811.4] 99,3 429.4 425.3 99.0 56.2 56.0 99.6 75.7 75.5 99.7 -~ -— —_— 44.2 §5.1 | 124.6
Oct. 874.8 868.11 99.2 476.7 471.0 98.8 40.0 39.9 99.8 308.8 308.7 | 100.0 —_ — —_— 107.5 120.8 | 112.4
Nov. 632.2] 6253 939 | 4109 | 406.0 | 98.8 | 140.0 139.2 | 99.4 0.6 0.6 | 100.0 — —_ — 134.8 143.4 | 106.4
Dec. 863.2| 855.8| 991 | 569.1 562.4 | 98.8 — — — 250.0 | 250.0 | 100.0 — — - 224.2 246.0 | 109.7
1963 Jan, 2,231.7, 2.219.0| 99.4 | 857.0 | 8507 | 993 | 117.4 | 1163 | 99.1 | 7735 | 7708 | 99.7 - —_ — 104.1 | 110.4 | 106.0

1) From 1959 onwards including Saarland figures. The annusl figures for 1959 comprise the amounts issued from 1948 to 1959 by Saarland issuers. — ?) Weighted average prices,
computed from original figures which are reported in thousands of DM. — %) Including ship mortgage bonds.
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7. Placing of Industrial Bonds and of Shares

Issuers classified by branches of economic activity
Nominal value in millions of DM

V. Capital Market

Industrial Bonds Shares
bl::::l:sof ) 1;13 1 Total 1;19 " Total
2nd ha 1963 since (2nd half) 1963 since
economic activity to 1960 1961 1962 Jan. Currency to 1960 1961 1962 | Jan. Currency
1959 1) Reform 1959 1) | Reform
T T
1) Agriculture, forestry I
and fisheries - - - - — - 3.7 — 26 2.1 — 8.4
2) Mining, production and
processing of stones and earths 1,305.7 10.0 —_ 165.0 — 1,480.7 844.7 105.6 168.5 15.1 — 1,133.9
3) Production and processing
of iron and metal 1,036.7 — —_ 295.0 75.0 1,406.7 536.9 413.3 192.4 48.9 5.0 1,196.5
4) Power production and
public utilities 1,639.9 13.7 115.0 235.1 _ 2,003.7 1,087.1 213.6 327.0 118.5 4.4 1,750.6
5) Steel and iron construction,
machine, vehicle and ship
building, hardware, precision
instruments, optical go
and electrical engineering 513.6 - 150.0 135.0 42.4 841.0 1,543.3 400.5 385.4 416.2 52.5 2,797.9
6) Chemicals, mineral oil
processing, coal derivatives,
rubber, plastics 1,183.2 - —_ 185.0 — 1.368.2 || 2,176.4 | 330.8 569.9 429.0 2.2 3,508.3
7) Food, beverages and
tobacco, feedingstuffs 11.1 —_ - - — 11.1 239.4 30.3 40.7 22.4 2.3 335.1
8) Other processing industries
(vottery, glass. sawing,
wood, vaver, leather,
textiles, clothing) 118.1 0.9 36.0 — 155.0 266.5 = 66.6 66.7 47.1 4.1 451.0
9) Building and allied trades 44.7 3.8 3.7 25.0 — 77.2 34.6 10.6 15.9 25.3 — 86.4
10) Housing and real estate _ — — — — — 190.6 25.7 73.5 77.9 12.5 380.2
11) Sundry services - - — - - - 54.9 0.8 8.1 4.1 - 67.9
12) Commerce, banking,
insurance companies 98.0 —_ 50.0 —_— — 148.0% ||  1.445.9 279.4 318.5 189.1 16.1 2,249.0
13) Transport 85.0 -— - —_ —_ 85.0 354.2 27.2 21.8 110.3 5.0 518.5
14) Public services — —_— —_ — — 7.0 0.1 1.4 0.7 — 9.2
Total 6,036.0 ‘ 27.5 ’ 319.6 ‘ 1,076.1 ‘ 117.4 ' 7,576.6 8,785.2 ‘ 1,904.5 | 2.192.4 1 1,506.7 ‘ 104.1 14,492,9
! 1) Including Saarland figures from 1948 to 1959 (amounts in French francs converted at the rate of ffrs 100 = DM 0.8507). — ?) Bonds of commercial enterprises.
8. Gross Placing of Fixed-interest-bearing Securities in January 1963
classified by categories of securities and interest rates, issue prices and maturities
Nominal value in millions of DM
Bonds of German issuers
— Fixed-
. Loans .
Interest . Mortgage Industrial interest-
‘;::: Issue prices bonds Cotzxansgnal SB::iiii:e‘d bonds Loans Other fo :: ﬁ n bearing
(including similar) Pcredit (including of public bonds issuegrs securities,
"o ship mort- bonds institutions convertible authorities total
gage bonds) bonds)
4 — — — —_ — .
of which: 30.0 34.7 64.7
97 to less than 98 — — 10.0 —_ — — —
41/ 98 » w w99 — - 200 - 34.7 _ —
. 0.5 2.0 25.6 — 126.3 24.5 — 178.9
of which:
less than 98 0. — — — — —
9B . W . 99 — 2.0 22.6 — 126.3 24.0 —
99 . . . 100 — ) Z — — 0.5 —
1000 . - . 101 —_ —_ 3.0 —_ _ — —
5 17.5 2.8 — — — 40.4 — 60.7
of which:
less than 93 7.2 2.8 — — —_ — —
93 to less than 94 — — -—_ — — - —
94 . o - 95 0.3 —_ -— — - — ad
95 . - 96 —_— - —_ - —_ - -
96 W - 97 0.2 - — —_ b -_ _
97 » - 98 — - - — — 8.1 —
98 . . 99 —_ —_ — — —_ 4.0 _—
99 4 . . 100 0.9 — — —_ — 28.3 -
' 100 and over 8.9 — — — - - -
544 —_ — — — — 5.2 _ 5.2
of which:
97 y — — —_ —_ — 5.0 —
99 1, _ — — — — 0.2 —
51/2 ! 36.4 17.1 — — —- ot — 535
of which:
less than 94 — 0.5 — - - — —
94 to Jess than 95 1.9 1.0 —_ — —_ — —
“- m ow 96 23.7 5.3 — — — — —
- . 97 4.4 1.7 — — —_ — —
. - 98 0.4 2.0 — — —_ — _
“ - 99 2.3 2.0 — — — _ -
- . 100 1.7 2.1 — —_ — — —
. . 101 2.0 2.5 — — —_ — -
53/ - 5.0 11.6 — — 43.8 — 60.4
of which:
97 to less than 98 — - - - - 2.0 -
98 . . . 99 — 5.0 — — — 12.5 —
99 . . . 100 - — — —_ - 20.2 —_
100 . . - 101 — — 11.6 — — 9.1 —_
6 417.9 357.8 266.5 117.4 612.5 36.2 —_ 1,808.3
of which:
97 to less than 98 3.1 10.4 — — — — -
98 » . w99 39.4 11.6 0.0 20.2 — 2.5 —
99 . . . 100 200.8 127.2 72.7 37.2 62.5 10.0 —_
100 . . 101 174.6 208.6 193.8 — 550.0 23.7 —
Total 472.3 384.7 333.7 117.4 773.5 150.1 — 2,231.7
of which, with agreed periods to maturity of
no more than 51 vears 7.0 2.0 55.6 - 161.0 47.3 — 272.9
among which: medium-term notes
(Kassenobligationen) (=) (—) (55.6) (=) (161.0) (42.8) (—) (259.4)
over 5%/s to no more than 10/t years 3.5 18.5 — — 62.5 76.7 — 161.2
over 101/s to no more than 201/s vears 4.2 3.4 265.4 117.4 550.0 26.1 — 966.5
over 20%/s vears 457.6 360.8 12.7 -— —_ — - 831.1




V. Capital Market

9. Average Prices of Fully

Mortgage bonds Communal bonds
Period ‘ ]

5% 5% 6% 6t 7% 741 % 1 8% 5% 51/8%, 6% 6s% 7% | 7% (3

1956 96.1 . . -_— -— -— _— . . . -_— -— -—

1957 92.1 91.3 94.3 . . . —_— 92.1 91.7 94.8 . . .
1958 95.1 96.2 97.7 100.8 101.7 102.6 . 95.1 96.3 98.1 100.5 101.% 103.4
1959 99.6 101.6 102.3 102.9 104.1 104.6 97.3 99.6 1a1.5 102.2 102.7 103.9 104.1
1960 92.6 95.0 4 100.9 102.0 102.0 $0.2 92.6 Q . 100.7 101.7 100.9

1961 t97.1 100.1 101.3 102.0 102.3 102.5 93.1 97.0 100.0 101.4 101.7 101.8 .

1962 95.7 100.0 101.0 101.5 101.5 102.7 91.0 95.6 99.9 101.0 101.3 101.3 —
1960 Feb. 94.3 96.2 100.1 101.4 102.3 103.1 91.9 94.3 9.3 100.1 101.1 102.3 101.3
Mar 94.1 95.9 100.2 101.8 102.3 102.8 91.9 94.2 96.0 100.0 101.2 101.4
Apri] 93.3 5.7 100.2 101.5 102.3 102.8 91.6 4.0 5.9 100.2 101.2 102.0 101.4
fdav 93.6 98.5 100.2 101.4 102.3 102.6 91.1 93.8 98.7 100.2 101.1 102.0 101.2
une 91.5 94.3 9.5 100.6 101.8 102.1 90.2 92.8 . 9.8 100.5 101.6 101.0
Tuly 90.9 92.7 98.0 99.4 101.1 101.3 88.5 91.1 2.6 9.3 99.5 100.9 100.8
Aug. 90.6 92.9 97.4 100.1 101.6 101.2 8.1 90.5 92.7 9.1 99.7 101.0 100.9
Sep 90.7 93.3 98.2 100.8 101.9 101.4 88.2 90.6 93.3 98.4 100.2 101.3 100.6
Oct. 90.8 93.9 98.% 100. 101.7 101.3 88.3 90.7 93.6 0.4 100.3 101.3 100.3
Nov 2.1 96.0 99.5 101.0 101.9 101.3 9.7 91.9 95.7 99.7 100.7 1014 100.3
Dec 92.3 96.2 9.4 100.9 101.9 101.3 $9.9 92.1 96.0 99.7 100.$ o1, 100.3
1961 Jan, 92.6 96.4 9.5 101.4 102.2 101.6 90.4 92.5 96.2 99.9 101.0 101.7 100.3
Feb. 93.1 97.0 100.2 101 102.4 101.8 90.5 93.0 96,9 100.1 101.2 101.7 100.4
March 95.8 99.5 100.7 102.0 102.6 101.9 92.3 95.7 99.4 100.7 101.6 101.9 101.7
Aorl] 98.1 101.0 101.2 102.2 102.6 102.2 94.2 97.9 100.8 101.2 101.9 102.0 100.0
May 99.4 101.9 101.9 102.5 102.6 103.1 95.1 99.2 101.7 01.9 102.1 100.0
Tune 99.8 102.3 102.2 102.6 102.5 103.0 95.3 99.7 102.1 102.1 102.2 102.0 100.0

July 99.6 102.0 102.1 102.3 102.5 103.0 94.9 99.6 101.9 102.1 102.1 102.1 —_

Aue. 98.7 101.2 101.9 102.1 102.2 102.9 93.9 98.7 101.2 102.0 102.0 101.9 -_—

Sep. 97.4 100.0 101.6 101.6 102.0 102.4 93.1 97.4 100.1 101.8 101.7 101.7 —_

Oct. 97.1 100.0 101.5 101.7 101.9 102.7 93.0 97.1 100.0 101.7 101.6 101.6 —_

Nov. 96.9 100.2 1.4 10 102.0 102.8 92.7 96.9 100.1 101.6 101.6 101.8 —

Dec. 96.3 100.0 101.4 101.8 102.0 102.5 92,2 96.3 100.0 101.5 101.6 101.5 —

1962 Jan. 96.2 100.1 101.3 101.7 102.0 102.5 92.3 96.2 100.0 101.4 101.7 101.7 -_—

Feb, 96.6 100.6 101.3 101.8 101.9 102.9 92.3 96.4 100.4 101.4 101.7 101.6 —_

March 97.0 101.2 101.4 101.8 101.7 103.1 92.5 96.8 101.0 101.5 101.7 101.5 —_

Avpri] 97.4 101.7 101.5 101.8 101.7 103.0 92.5 97.2 101.5 101.6 101.7 101.6 —_

May 96.9 101.1 101.5 101.7 101.6 102.7 92.1 96.8 101.1 101.5 101.6 101.4 —

June i 96.3 100.1 101.3 101.6 101.3 102.6 91.1 96.0 100.1 101.2 101.3 101.3 —

July 95.9 100.0 101.1 101.6 101.4 102.7 91.0 96.0 100.0 101.1 101.2 101.2 —_

Aue. I 95.2 99.6 100.9 101.4 101.2 102.8 90.4 95.1 99.7 100.9 101.1 101.0 —

Sep. 94.8 99.2 100.8 101.2 101.0 102.7 90.0 94.7 99.3 100.6 101.1 100.9 —

Oct. 94.2 98.8 100.6 101.1 101.4 102.4 89.4 94.1 98.9 100.5 101.0 101.0 —_

Nov. 93.8 98.6 100.4 101.0 | 101.4 102.1 89.1 93.8 98.7 100.4 100.8 101.0 —

Dec. 93.8 98.6 100.4 101.0 101.5 102.3 89.1 93.9 98.6 100.4 100.8 101.0 -

1963 Jan, 94.8 99.4 100.8 101.1 101.7 102.3 90.3 94.7 99.3 100.6 100.9 101.0 —_

1) As from 1959 all — previously about 90 per cent — of the fully taxed securities quoted on stock exchanges and falling within the above-listed categories. — Except medium-

10. Index of
Area of the Federal Republic except Berlin;

Industry
Basic industries Metal-processing industries Other
;
among which: smong which:
Period 1) Total | Al an | 8 Anol s . g —
indus- ' metal- recision other

tries i‘:{::_ ., Hard Iron Cement | Process- ‘g:’:“ . M?g:‘l"’ Road | Electrical | instru- | process- | p a‘]_f; n
tries | coal and steel industry ing in- metal engi- vehicle engi- ments and | ing in- sue.

‘ mining industry dustries industry . neering ‘Eulldlng neering :z,t(i’ia‘l dustries cessors
1950 2) 56 55 38 34 29 63 69 68 65 73 68 70 67 36
1951 80 81 61 59 48 85 93 99 92 92 %0 87 9% 79
1952 99 101 97 97 921 96 105 116 104 103 102 102 104 98
1953 89 90 90 88 88 92 93 93 95 90 93 .95 87 75
1954 125 126 130 129 146 118 121 115 122 119 124 110 125 132
1955 196 198 201 191 231 175 203 173 193 232 216 169 192 208
1956 187 187 183 168 212 172 195 170 180 214 208 173 187 190
1957 186 186 184 167 218 160 189 156 172 212 198 160 185 176
1958 239 235 209 184 243 211 258 202 224 330 267 195 251 237
1959 409 399 315 251 379 394 492 333 397 863 463 321 438 438
1960 649 636 412 314 512 713 965 548 743 2,680 629 427 697 703
1961 675 638 379 311 436 820 1,046 558 804 3,054 693 406 694 729
1962 527 482 289 239 330 646 814 388 558 2,378 645 281 507 517
1960 Feb. 527 517 395 296 510 474 670 411 529 1,456 547 385 564 559
arg| 518 507 383 286 489 474 661 393 519 1.470 533 395 557 551
Avpril 536 524 385 290 485 502 688 391 537 1,526 561 409 586 591
May 575 565 393 306 483 564 788 435 602 2,009 569 399 630 624

June 663 649 419 313 512 787 963 542 736 2,646 640 418 728 714

July 715 705 436 131 549 813 1.108 612 811 3,303 674 440 774 782
Aug. 783 775 435 325 539 941 1,359 684 986 4,493 732 451 819 818
Sep. 781 769 441 331 541 994 1,306 712 984 4,174 708 474 827 834

QOct. 749 735 434 341 529 897 1,204 692 927 3,641 683 474 802 819
Nov 718 696 417 328 502 83% 1,108 658 891 3,119 675 455 773 791
Deec. 704 677 404 323 479 814 1.071 637 872 2,952 666 440 757 778

1961 Jan. 695 671 408 332 482 803 1,060 613 848 2,953 675 432 742 759
Feb. 687 662 407 335 480 794 1,031 592 823 2,826 682 429 734 768
March 681 650 396 325 465 792 1,009 565 794 2,771 673 439 728 776
Avril 694 662 400 328 468 802 1,038 557 807 2,936 682 438 738 803
May 731 697 400 325 465 850 1,159 594 260 3,568 722 440 764 822
June 737 700 404 229 462 909 1,189 615 882 3,673 753 434 750 792
July 674 637 377 307 433 836 1,063 545 803 3,241 682 405 684 721
Aug, 643 605 359 294 413 791 1,008 516 768 3,028 667 381 648 680

Sep. 612 575 346 286 398 763 962 490 739 2,905 638 349 609 640

Oct. 626 583 343 283 386 802 974 513 750 2,843 668 363 626 657
Nov. 670 622 355 290 398 860 1,052 569 206 3,012 746 390 673 689

ec, 648 597 351 297 388 840 1,009 531 762 2,899 724 377 635 637

1962 Jan. 635 584 352 299 393 815 980 513 731 2,796 719 367 616 606
eb, 626 571 344 201 384 824 956 404 706 2,673 734 348 605 604
March 622 565 334 280 370 820 950 481 696 2,663 738 336 601 611
Avpril 601 546 322 270 357 772 928 452 661 2,649 732 334 576 583

May 552 503 305 258 345 689 850 399 593 2,451 676 288 525 528

June 499 459 284 236 325 599 771 372 526 2,280 607 250 475 466

July 484 445 276 230 319 573 744 354 501 2.176 603 242 462 462

Aug. 465 426 260 215 303 545 718 321 468 2,123 597 232 443 465

Sep, 460 420 253 208 297 528 716 309 454 2.163 589 241 437 452

Oct. 421 385 233 189 277 468 653 276 398 2,027 525 241 401 424

Nov. 470 428 248 198 205 546 729 323 468 2,193 596 251 456 491

Dec. 494 447 252 201 301 573 769 35§ 490 2.338 624 246 480 510

1963 Jan. 475 430 10 | 19 284 559 737 315 466 2,240 604 237 466 495

Source: Federal Statistical Office. — 1) Monthly data computed from the prices ss quoted on the four bank-return dates of each month, annual data computed from the monthly
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V. Capital Market

Taxed Fixed-interest Securities?)

Industrial bonds Loans of public authorities
== Period
5% ‘ 542% 6% ‘ 61/2% 7% 7s% 8% 5% 51/2%s 6% 6t/2% 7% ‘ 7% 8%
|
— — — — — — - . —— — ‘ — — l,s‘
- - -— —-— — . 100.5 —_— - 92.5 —_ 93.2 . . 1957
—_ . . . . 102.4 105.1 . 96.5 . 100.2 102.4 104.2 1958
. 98.7 102.0 103.3 105.4 106.1 107.0 . 99.0 100.7 102.7 105.0 106.3 107.3 1959
9.9 92.9 98.8 100.8 103.4 1 104.9 90.8 93,8 96.8 98.3 101.1 103.3 104.5 1960
93.9 97.3 101.3 102.6 103.9 104.0 103.9 94.9 98.4 100.8 102.8 104.1 104.0 104.2 1961
92.2 95.7 100.2 101.8 103.1 103.1 102.1 93.3 97.8 100.8 102.4 103.9 103.0 102.4 1962
90.3 92.6 98.4 100.7 103.5 104.2 105.2 90.5 $3.0 96.8 99.4 101.3 103.2 108.0 Feb. . 1960
90.6 92.9 98.9 100.9 104, 104.7 108.6 90.2 93.4 96.4 99.4 101.§ 103.9 105.1 Mar
90.8 93.2 99.4 101.8 105.2 105.2 108.9 90.3 93.3 96.2 100.0 101.7 104.3 105.4 April
90.5 92.3 99.0 101.1 104.1 104.6 105.3 90.1 93.2 96.9 99.5 101.3 103.8 105.1 av
$9.5 91.3 98.1 100.1 102.4 103.1 104.2 8.7 9.0 96.0 97.9 95.9 102.5 103.6 June
5.4 90.2 97.0 98.3 101.8 102.9 104.3 88.1 91.2 95.6 95.9 99.6 102.1 103.§ Tuly
90.5 92.5 98.0 100.4 103.9 105.6 90.5 92.7 96.3 97.4 100.6 103.2 104.7 Aug.
90.6 92.5 97.9 100.2 102.7 103.4 104.4 91.0 93.1 96.1 97.1 100.9 103.3 104.4 Sep,
2.3 94.1 99.6 101.4 103.3 103.9 104.8 92.3 94.8 97.0 98.5 101.8 103.5 104.5 Oct
94.3 96.0 100.5 102.. 104.1 104.3 105.0 93.7 96.3 98.7 100.0 102.4 103.3 104.9 oV,
9.0 . 100.§ 102.2 103.6 103.9 104.4 93.0 96.0 98.3 100.3 102.3 103.4 104.3 Dec.
3.3 95.6 100.8 102.9 104.6 104.7 105.3 93.2 96.3 98.6 101.0 102.7 103.8 104.6 Jan. 1961
93.5 96.1 100.8 102.9 104.8 104.8 105.2 93.4 96.9 . 102.4 104.6 104.2 104.8 Feb
94 97.2 101.3 103.0 104.6 104.7 104.8 94.5 98.2 100.8 102.9 104.6 104.4 104.8 March
96.2 99.0 102.4 103.5 104.8 104.9 104.7 96.5 99.8 102.1 103.8 105.2 105.0 105.1 April
$7.0 100.3 103.6 104, 105.1 105.0 04.8 97.3 101.1 103.0 104.3 105.4 105.3 105.0 ay
96.7 100.5 0! 104.1 104.7 104.6 97.4 101.0 102.5 1 105.2 105.0 105.2 June
94.7 99.1 101.8 103.0 104.0 104.1 103.8 96.6 99.9 101.7 103.9 104.4 104.2 104.6 July
92.9 97.4 100.6 101.8 102.7 103.1 103.0 95.1 98.7 100.6 102.8 103.5 103.5 103.7 Aug
91.4 95.4 8 100.8 101.9 102.5 102.4 93.8 97.6 100.1 102.0 103.0 103.0 103.1 Sep.
9 96.0 100.5 101.8 102.9 103.2 102.8 93.7 97.4 100.5 102.1 103.3 103.5 Oct
92.6 96.0 100.4 102.0 103.3 103.5 102.8 93.9 97.4 100.6 102.4 103.7 103.4 103.4 ov.
91.8 95.3 99.9 101.7 102.8 103.1 102.5 93.3 $7.0 100.4 102.1 103.7 103.2 103.1 Dee.
92.6 96.1 100.4 102.5 103.5 103.9 103.1 93.8 97.7 100.8 102.6 104.1 103.5 103.4 lam. 1962
93.5 96.9 101.0 102.8 103.9 104.1 103.1 94.8 98.8 101.4 103.2 104.5 103.8 103.7 Feb
93.8 97.6 101.4 103.1 104.2 104.3 103.0 95.4 99.5 102.2 104.0 105.1 103.9 103.6 March
94.2 98.1 101.8 103.5 104.4 104.2 102.9 95.3 99.7 102.8 L 105.2 103.9 103.3 Avpril
92.9 96.6 100.7 102.5 103.7 103.5 102.2 94.0 98.7 101.5 103.1 104.3 103.4 102.6 May
92.1 95.6 100.0 102.1 1029 | 102.8 101.8 92.7 98.0 100.7 102.1 104.0 103.3 102.1 June
91.9 95.7 100.6 101.8 103.1 | 102.8 101.9 92.7 97.9 100.4 102.3 103.9 103.0 102.1 July
91.2 95.0 99.6 101.1 102.7 102.6 101.6 92.3 97.6 100.1 102.1 103.5 102.5 102.0 Aug.
91.2 94.5 99.6 100.7 102.6 | 102.4 101.7 92.1 97.0 100.0 101.8 103.5 102.3 102.0 Sep
90.7 94.1 99.2 100.6 1022 | 1021 101.4 91.9 96.3 99.8  10L.3 102.9 102.0 101.5 Oct,
90.8 93.9 99.1 100.6 101.8 1020 ' 1011 91.8 96.6 99.7 101.1 102.6 101.9 101.2 Nov.
91.4 94.5 99.4 100.8 tols | 1020 | 1011 92.8 96.3 99.8 101.4 102.6 102.0 101.1 Dec.
92.5 95.4 100.3 101.5 1025 | 1022 | 101.4 93.6 97.1 100.2 ‘ 102.2 103.2 102.3 1013 Jan. 1963
term notes (Kassenobligationen) and other medium-term paper.
.
Share Prices
31 December 1953 = 100
—_ Other branches of economic activity
processing industries
among which: among which:
¢ Al € -~ Period 1)
Leather Building
‘ _LOﬂ'.". Rubber Paper and Textile Food B . and civil bothdelr Depart. Con; 1 Mortgage | gpooos Power
4 induscry | linol industry | industry Teweries | ongineer- ranches ment n";ercka anks PPIDE | ndustry
industry ing industry ing stores anks
68 67 69 89 87 85 83 116 60 61 30 75 56 65 1950 2)
i 94 80 115 101 121 110 87 104 79 78 51 82 85 a5 1951
| 106 87 113 106 108 116 100 106 91 87 72 92 119 96 1952
| 91 84 88 98 92 95 89 92 87 87 74 93 100 91 1953
129 111 134 111 117 122 123 128 119 116 121 130 139 117 1954
217 173 202 153 163 181 210 209 187 193 200 211 181 184 1955
221 176 194 148 158 186 230 199 186 198 215 213 184 177 1956
232 169 179 152 151 198 256 210 185 207 222 204 187 171 1957
320 223 227 221 181 284 372 312 253 326 318 349 161 228 1958
589 437 375 355 260 484 665 532 449 744 574 674 172 395 1959
936 719 617 613 410 636 1,162 297 698 1,495 871 875 189 611 1960
945 689 645 583 383 614 1,081 1,060 808 1,702 991 892 214 729 1961
I e40 452 360 407 258 526 901 1,055 696 1,370 759 855 196 664 1962
| 719 550 488 464 351 576 967 691 566 1,031 758 848 172 481 Feb. 1960
L 702 540 504 461 344 560 977 703 560 1,040 748 827 172 475 Marg
| 736 576 531 492 353 576 995 799 580 1,087 754 838 184 500 Avpril
834 630 619 561 372 574 1,083 840 608 1,251 752 827 183 531 ay
964 732 711 673 434 636 1,300 942 711 1,513 837 852 185 645 June
1,040 794 675 747 453 665 1,307 1,034 751 1,666 910 870 185 665 Tuly
1,134 890 663 | 748 463 707 1,355 1,038 813 1,915 977 890 193 715 Aug,
1.128 904 740 | 740 473 710 1,396 1,092 825 1,880 1,035 957 203 716 Sep
1,125 858 710 | 700 458 693 1,302 1,014 802 1,841 994 920 202 701 Oct
1,088 818 658 670 443 677 1,224 978 799 1,865 974 917 202 703 Nov
1,059 795 663 658 437 664 1,185 975 800 1,853 965 908 211 709 Dec
1,049 773 658 634 428 634 1.180 967 783 1,751 971 897 228 689 Jan. 1961
| 1,040 748 660 614 418 616 1.149 977 778 1,681 997 908 235 677 e
1.016 | 727 652 592 414 606 1,140 978 793 1,760 1,000 918 227 693 March
1,002 | 734 655 600 413 614 1,150 991 813 1,843 1,029 921 216 707 pri
1,044 776 691 643 428 647 1,134 1,081 853 1,796 1,089 912 218 753 av
. 1.017 744 706 639 417 649 1.146 1,185 871 1,771 1,066 914 213 794 June
919 674 656 575 376 612 1,048 1,097 810 1,599 987 881 206 744 Tuly
Y T4 620 624 551 361 501 991 1,080 780 1,540 946 863 207 717 Aug,
799 587 598 506 333 563 935 1,014 749 1,495 874 825 205 700 Sep
832 605 605 518 329 578 986 1.058 786 1,665 920 838 210 727 Qct
913 . 655 658 580 346 637 1.057 1,154 849 1,774 1,023 917 207 776 ov
856 | 619 571 548 331 619 1,041 1,145 835 1,754 991 911 199 769 Dec
817 589 534 533 318 616 1,062 1,206 822 1,704 956 928 207 763 Jan. 1962
796 556 486 513 300 604 1,060 1,291 827 1,654 943 927 208 780 e
791 515 460 501 297 602 1,061 1,299 833 1,615 967 992 208 781 March
754 477 422 466 286 584 1,042 1.255 806 1,567 915 973 208 762 Avril
662 434 396 417 259 546 984 1.149 731 1,397 821 891 213 693 ay
586 428 365 379 248 502 889 981 647 1,263 702 827 206 614 June
565 435 332 368 246 490 833 979 627 1,247 640 796 201 607 July
539 410 295 339 233 469 767 889 610 1,209 636 | 768 189 589 Aug
536 390 273 335 234 470 768 894 605 1,208 620 | 785 188 538 Sep
482 344 238 305 216 429 718 767 553 1,056 568 733 171 538 Qct
552 413 254 362 229 484 788 934 624 1,208 649 800 176 607 Nov
596 430 268 371 237 519 843 1.020 663 1,310 686 844 178 645 Dec
575 | 409 256 352 232 505 830 1,003 642 1,324 656 833 179 623 Jan. 1963

figures. — ?) 1950 annual average computed from the end-of-month prices.
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V. Capital Market

11. Investment

Inventory Value %) Number of
1962 1963
Company Fund 1956 1957 1958 1959 1960 1961 1962 i 1956 1957 1958
Oct, ‘ Nov. I Dec. Jan. |
millions of DM thousands ;

Allfonds Gesellgchaft fiir ’
Investmentanlagen mbH, Allfonds — —_ — —_ 55.0 87.0 90.1 78.7 90.4 90.1 90.5 — —_ —
Minchen

Allgemeine Deutsche Adifonds — — 87.8 | 1352 | 1947 180.0 138.9 | 121.0 | 142.0] 138.9| 134.8 - —_— 848.9
Inyestmeut-GmbH, Adiropa — -— —_ — 12.3 19.6 20.3 18.2:  20.5 20.3 20.3 —_— —_ —_
Miinchen-Diisseldorf Pondgk 11.5 31.2 119.4 | 209.4 | 278.5| 263.2 202.0 | 172.2 205.3 | 202.0| 196.3 40.8 317.9 | 786.4

Fondis 22.4 30.3 54.5 | 121.4 163.9 . 1500 | 115.1 100.6 | 118.0| 115.1| 110.7 201.5 | 262.7 | 307.0 ‘
Fondra 33 5.5 26.8 38.3 60.1 65.1 64.9 57.6 63.5 64.9 65.5 18.0 28.6 202.1 I
Tresora - —_ — — — 31.4 29.6 27.4 30.2 29.6 29.1 —_ — -

Anlage-Gesellschaft Agefra- |
far Ifranzﬁsuche Fonds — —_ - 120.4 92.3 90.7 84.5 78.0 86.0 84.5 80.9 - - - |
Aktienwerte mbH, ;
Diisseldorf ‘

Anlage-Gesellschaft mbH Anglo-
fiir englische und Dutch-
holléndische Aktienwerte, Fonds - —_ - — 14.5 12.5 11.0 10.7 11.1 11.0 10.9 — - —
Diisseldorf

Deutsche Gesellschaft Akkumula — —_ — — — 17.7 18.1 15.9 18.4 18.1 18.0 — — —
fiir Wertpapier- Intervest — — — 83.1 80.9 94.2 88.2 84.2 87.9 88.2 90.5 — —_ —_
sparen mbH, Investa 23.8 84.2 255.1 | 497.6 666.7 645.5 530.1 | 489.7 537.4 530.1 } 515.2 237.0 | 817.8 | 1,607.8
Frankfurt (Main)

Deutscher Investment-Trust, Concentra 51.8 | 129.0 292.8 | 504.4 | 6153 | 499.7 | 389.3 | 343.8| 3949 | 389.3] 379.6 537.0 | 1,304.0 | 1,970.0
Gesellsd}aft fir Industria — —_— - 123.1 179.8 | 154.7 116.4 | 106.6 120.4 116.4 | 113.3 —_ — —
Wertpapieranlagen mbH, Thesaurus — —_ 84.1 | 108.2 141,6 | 208.0 | 157.0] 140.8 162.2 | 157.0| 151.1 —_ -_ 890.0
Frankfurt (Main) Trans- .

atlanta - — — —_ 91.2 89.0 77.5 71.8 79.2 77.5 77.0 —_ — -

Deutsche Kapital- Dekafonds 1 8.6 17.8 58.4  136.8 203.5 | 209.3 175.4 | 152.6 178.6 175.4| 170.6 85.8 161.9 | 355.0
anlagegesellschaft mbH, Arideka — — - — — — 18.7 16.6 18.6 18.7 18.6 — —_ —_
Diisseldorf

Eui'(opa uxlld }Ibersee Atlantic-

apitalanlage- fonds —_ — -— — 61.7 47.4 36.8 34.1 37.7 36.8 36.6 — — —
gesellschaft mbH, Europa- i
Frankfurt (Main) fonds I - —- —_ 55.8 53.9 50.2 42.1. 38.4 43.1 42.1 40.9 - — —

Internationale Kapital- Brauerei-
anlagegesellschaft mbH, Fonds —_— — — — —_— —_— 35.5 32.4 35.7 35.5 36.0 — —_ -
Essen

Union-Investment- Unifonds 9.1 17.1 65.5 | 126.1 170.2 182.9 169.4 150.7 171.5 169.4 | 166.5 201.5 384.6 | 1,000.1
Gesellschaft mbH, Uscafonds 1.4 2.1 5.0 7.8 10.0 11.0 10.2 9.4 10.0 10.2 10.6 13.6 23.8 45.6
Frankfurt (Main)

Total 4) [‘ 131.6 } 317.1 | 1,049.3 | 2,266.5 } 3,146.1 | 3,109.2 | 2,621.2 | 2,351.3 | 2,662.9 | 2,621.2 {2,564.0 ‘

{ |

1) Position at end of year or month, — 2) During the period under report splitting has taken pl

ace at the following ratios in the case of: Adifonds 1:2 on 1 August 1960; Allfonds

10 October 1960; Fondra 1:1 each on 1 June 1958 and 1 February 1960; Agefra 1:2 on 10 May 1961; Investa 1:1 each on 1 May 1959 and 7 November 1960; Concentra 1:1 on
Europafonds I 1:1 on 7 March 1961; Unifonds 1:2 on 1 November 1960. — %) Average during month. — ¢) Details may not add to totals because of rounding.

12. Capital Accruing?)
at the Investment Funds

. Capital accruing
Period DM ma

1957 182.8
1958 500.5
1959 465.7
1960 340.1
1961 230.8
1962 224.2
1960 Feb. 44.6
arc 10.0
April — 4.1
ay —20.3
Tune — 8.2
uly —11.4
Aug. 32.0
Sep. 18.3
Oct. 17.9
ov. 40.1
Dec. 27.9
1961 Jan. 31.2
Feb. 13.9
March 15.8
April 10.5
May 19.3
June 19.5
July 20.3
Ausg. 0.6
Sep. 4.5
Qct. 15.1
Nov. 59.9
Dec. 20.2
1962 Jan. 59.0
Feb. 37.5
March 15.3
Avpril 16.8
May — 4.4
June 13.5
Tuly 15.5
Aug 12.7
Sev. 6.4
Qct. 7.0
Nov 24.0
Dec 20.9
1963 Jan. 16.5

1) Calculated from chenges in cir-
culation of units and in monthly-
average issue price of each Fund.

13. Turnover on Stock Exchanges?)

14. Price, Dividend and Yield of

Officially Quoted Shares

Fixed-interest DM sh
DM securities shares s .
_ Area of the Federal Republic except Berlin
. Index of Index of
Period nominal Average nominal Average End of year Average values
values price 1) values price T) or month Price | Dividend | Yield
(1953 = 100) (1953 = 100) A
1953 100 . 100 - 1953 112 2.97 2.87
1954 110 . 298 . 1954 181 4.80 2.65
1955 252 . 465 . 1955 203 6.31 3.10
1956 463 . 361 . 1956 181 7.54 4.15
1957 3JR9 . 361 . 1957 186 8.64 4.64
1958 686 . 632 . 1958 282 9.28 3.29
1950 245 . 335 . 1959 486 10.63 2.19
1960 867 . 726 . 1960 602 11.79 1.96
1961 882 102 574 500 1961 529 13.17 2.49
1962 748 100 485 387 1962 397 13.65 3.44
1960 Aug. 982 106 970 547 1960 Aug, 699 11.62 1.66
Sep. 885 99 804 535 D, 645 11.61 1.80
QOct. 1,136 101 544 572 Qct 625 11.67 1.87
Nov. 1,076 101 480 519 ov 606 11.69 1.93
Dec. 896 100 424 521 Dec 602 11.79 1.96
1961 Jan. 910 99 461 470 1961 Jan. 591 12.00 2.03
Feb. 1.032 102 510 467 Feb 592 12.04 2.03
March 1.157 97 530 466 March 577 12.15 2.11
April 868 106 524 539 pril 591 12.46 2.11
May 884 105 792 574 May 628 12.80 2.04
Tune 853 100 666 525 June 601 13.20 2.19
July 990 104 636 472 July 553 13.18 2.38
Aug 965 104 626 498 ug 503 13.14 2.61
Sep. 751 100 500 460 Sep 500 13.13 2.63
Oct. 847 99 514 486 QOct. 526 13.11 2.49
Nov 625 102 716 497 Nov. 544 13.16 2.42
Dec. 703 101 408 498 ec 529 13.17 2.49
1962 Jan. 815 100 567 398 1962 Jan. 515 13.21 2.56
Feb. 849 101 517 414 Feb. 511 13.32 2.61
March 763 102 534 461 March 504 13.33 2.65
Avril 600 102 444 400 Avril 485 13.41 2.77
May 824 102 586 397 ay 417 13.45 3.23
June 661 99 447 399 June 384 13.40 3.49
Tuly 655 100 424 373 July 367 13.61 3.71
Aug. 825 98 493 366 ug. 381 13.65 3.58
Sep. 594 98 255 350 Sep 360 13.65 3.79
Oct. 929 99 569 327 Oct. 351 13.65 3.89
Nov 666 98 612 357 Nov. 409 13.65 3.34
Dec 789 97 377 389 Dec 397 13.65 3.44
1963 Jan, 978 98 363 351 1963 Jan. 382 13.67 3.58
1) Turnover in securities as effected during official hours on stock
exchanges in the area of the Federal Republic except Berlin. — Source: Federal Statistical Office.
?) Average price of securities actually sold.
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Companies
units issued 1)¥) Issue price per unit )
| 1962 1963 . 5 . 1962%) 1963 %
1959 1960 1961 1962 1956 1) 1957 %) 1958 1) 1959 1) 1960 1961 1) | 19621) -
Oct. | Nov. ‘ Dec. Jan. Oct. | Nov. | Dec. Jan,
thousands DM
-— 445.0 | 2,120.0| 2,735.8 | 2,647,2| 2,694.4 | 2,735.8| 2,781.3 —_ — _ —_ 128.20 42.60 34.20 30.45 32.67 34.22 33.94
794.4 | 2,826.4 | 2,925.3 | 3,003.2| 2,986.2| 2,989.1 | 3,003.2 | 3,010.8 — — 107.90 176.90 71.40 63.70 | 47.90 40.91 44.80 47.92 46.61
- 101.1 298.8 366.9 354.9 362.4 366.9 371.5 — — —-— — 126.90 68.60 57.70 52.78 55.69 58.24 57.59
1,652.7 | 1,729.2 { 5,256.0| 5,327.7 | 5,278.2| 5,298.3 | 5,327.7 | 5,337.0 | 294.50 102.90 158.30 131.90 166.80 52.00 39.30 33.02 36.35 39.24 38.29
831.9 ‘ 2,613.7 | 2,737.6| 2,783.8 | 2,758.1| 2,770.4 | 2,783.8 | 2,786.3 116.50 120.60 185.— 151.80 65— 56.80 42.90 36.54 40.58 42.96 41.54
204.6 549.9 616.5 718.3 690.9 698.1 718.3 730.9 || 191.75 198.50 138.— 194.50 113.20 109.50 93.60 85.53 89.52 93.27 92.71
—_ —_ 658.9 718.5 713.2 714.7 718.5 717.0 — _— —_ —_ —_ 49.70 43— 39.78 41.87 43.44 42.79
1,081.8 769.6 | 1,938.7 | 1,902.0| 1,905.8 | 1,899.1 | 1,902.0| 1,903.3 — -— — 116.60 125.50 48,90 46.50 43,23 44.68 46.46 45,71
— 144.4 119.3 111.0 111.5 111.3 111.0 111.0 - -— —_ — 106.40 111.40 | 104.90 | 101.18 | 103.75 | 105.25 | 104.73
—_— -— 304.2 372.0 366.0 368.4 372.0 373.1 —_ —_ — —_ — 60.50 50.70 44,58 47.73 50.83 50.08
908.6 892.8 921.8 991.0 977.1 981.4 991.0 | 1,000.9 -_— — — 96,00 94.80 106.80 92.80 89.53 92.88 92.66 94.10
3,779.5 | 8,106.6 | 8,735.3 | 9,367.2 | 9,112.1| 9,252.6 | 9,367.2 | 9,440.5 || 101.40 106.90 164.40 136.90 85.30 76.70 58.70 54.25 58.11 58.66 56.89
4,208.8 | 4,096.1 |11,323.0 (11,849.7 |11,699.7 {11,771.5 {11,849.7 |11,950.4 || 100.25 103.— 154.20 124.30 156.— 45.90 34.00 29.60 32.07 33.72 33.00
785.5 | 1,904.3 | 1,840.0 | 1,815.0| 1,813.6| 1,814.8 | 1,815.0| 1,816.2 - — — 161.30 97.80 87.40 66.30 59.40 63.92 66.60 65.10
671.8 | 2,606.3 | 4,157.1 | 3,931.1| 3,973.3 | 3,953.9 | 3,931.1| 3,906.1 —_ —_ 98.20 167.10 56.20 52.00 41.30 35.68 38.84 41.18 40.19
— 1,710.9 | 1,580.8 | 1,629.8} 1,623.1| 1,632.5 | 1,629.8 | 1,630.8 —_ -— -_ — 55.70 59.20 49.60 45.71 48.38 49.96 49.96
1,057.0 | 3,672.2 | 4,248.0| 4,739.5 | 4,649.4| 4,690.9 | 4,739.5 | 4,782.7 || 103.20 114.20 170.60 134.00 §7.30 51.00 38.70 33.53 36.63 38.74 37.60
— — _— 439.5 427.9 433.8 439.5 444.6 -_— e _ _— — — 43.90 39.80 42.13 43.82 43.55
— 1,472.7 | 1,121.7 | 1,052.3 | 1,056.5 | 1,053.9 | 1,052.3 | 1,052.3 — -_ _— -_— 44.40 44.70 37.30 33.83 36.07 37.56 37.25
373.6 327.7 650.2 659.7 660.3 660.0 659.7 657.6 — -_— - 155.60 170.70 80.80 67.30 60.65 64.32 67.79 66.35
-_— _— -— 792.8 796.5 793.5 792.8 794.1 -_— -— bt — -_— _— 46.90 42,64 44.49 46.83 47.25
1,165.5 | 3,664.4 | 4,556.2 | 5,639.7 | 5,270.5 | 5,538.1 | 5,639.7 | 5,747.2 47.50 46.70 68.80 113.70 48.80 42.20 31.60 29.29 29.55 31.59 30.69
68.7 91.7 91.1 101.4 99.9 100.8 101.4 101.4 || 109.20 93.90 116.20 120.10 115.70 128.40 | 106.40 99.76 | 103.56 | 106.12 | 109.38
] | L |

1:2 on 14 July 1961; Adiropa 1:1 on 29 May 1961; Fondak 1:2 each on 30 January 1957 and 29 May 1961, and 1:1 on 3 November 1959; Fondis 1:1 on 1 April 1959 and 1:2 on
1 June 1959 and 1:2 on 15 February 1961; Industria 1:1 on 15 February 1960; Thesaurus 1:3 on 1 September 1960; Dekafonds I 1:1 on 8 June 1959 and 1:2 on 1 October 1960;

15. Yields of Fixed-interest-bearing Securities!)

per cent
Fixed- ' Bonds of Loans of Fixed- Bonds of Loans of
Period interest Mortgage : Communal | specialised | Industrial public interest Mortgage | Communal | specialised | Industrial public
securities, bonds bonds credit bonds authori- securities, bonds bonds credit bonds authori-
total institutions ties total institutions ties
Serurities in circulation?) Securities placed during month of issue3)
1960 Feb, 6.2 6.2 6.2 i 6.2 6.2 6.4 6.4 6.3 6.3 6.3 : —_ 6.5
ar 6.2 6.2 6.2 6.2 6.1 6.4 6.4 6.3 6.4 pa— — —
April 6.2 6.2 6.2 6.2 6.0 6.4 6.3 6.3 6.4 — — -
May 6.2 6.2 6.2 6.1 6.2 6.4 6.3 6.3 6.3 — — —
June 6.4 6.3 6.4 6.3 6.5 6.6 6.7 6.7 — — — —
July 6.6 6.5 6.6 6.4 6.5 6.7 6.9 6.9 7.0 6.6 — —_
Aug. 6.5 6.5 6.6 6.3 6.2 6.5 6.9 6.8 6.9 -— —_ —_
Sep. 6.4 6.4 6.5 6.4 6.3 6.5 6.9 6.6 6.7 6.8 — 7.0
Oct. 6.4 6.4 6.5 6.2 6.1 6.3 6.4 6.4 6.4 —_ — —_
Nov. 6.2 6.3 6.4 6.2 6.0 6.2 6.4 6.2 6.3 6.7 —_— 6.3
Dec. 6.2 6.2 6.4 6.2 6.1 6.2 6.2 6.2 6.2 —_ — —
1961 Jan. 6.1 6.2 6.3 6.1 5.8 6.1 6.2 4 6.2 6.2 6.2 6.2 509
Feb. 6.1 6.2 6.3 6.2 5.7 6.0 6.2 6.2 6.2 — — 6.2
March 6.0 6.1 6.1 6.1 5.8 5.9 6.0 5.8 6.0 6.3 5.9 6.0
April 5.8 5.9 5.9 5.9 5.7 5.7 5.7 5.6 5.6 5.9 —_— _
May 5.7 5.8 5.8 5.7 5.6 5.6 5.6 5.5 5.6 5.6 — —_
Tune 5.7 5.8 5.8 5.7 5.6 5.6 5.5 5.4 5.7 5.5 5.3 —_—
July 5.8 5.8 5.8 5.8 5.8 5.7 5.4 5.6 5.5 5.5 —_— 5.4
Aug. 5.9 5.9 5.9 5.9 6.0 5.9 5.7 5.7 5.6 5.7 — —
Sev. 6.0 6.0 6.0 6.1 6.3 6.0 6.0 6.1 6.0 —_— — —_—
Oct. 6.0 6.0 6.0 6.0 6.1 6.0 6.0 6.0 6.0 — —_— _—
Nov 6.0 6.0 6.0 6.0 6.1 6.0 6.1 6.0 6.1 6.1 —_ —_
Dec. 6.0 6.0 6.0 6.1 6.2 6.0 6.1 6.0 6.1 6.1 6.1 6.1
1962 Jan. 5.9 6.0 6.0 6.0 5.9 5.9 6.0 6.0 5.9 _— 6.1 6.1
Feb. 5.9 6.0 6.0 5.9 5.8 5.7 6.0 5.8 6.0 6.0 6.1 6.0
March 5.8 5.9 6.0 | 5.9 5.7 5.6 6.0 5.8 5.8 —_ 6.1 —_
Avril 5.8 5.9 5.9 \ 5.8 5.7 5.6 5.9 5.8 5.9 — —_— 5.9
May 5.9 5.9 6.0 5.9 5.8 5.8 5.9 6.0 5.9 5.8 5.9 5.8
June 6.0 6.0 6.1 6.0 6.1 5.9 6.1 6.0 6.0 6.1 6.0 —
Tuly 6.0 6.0 6.1 6.0 6.0 5.9 6.1 6.1 6.1 6.1 6.1 6.1
Aug. 6.1 6.1 6.1 6.1 6.1 6.0 6.1 6.1 6.1 —_ 6.1 6.1
Sep. 6.1 6.1 6.1 6.1 6.1 6.0 6.1 6.1 6.2 6.1 6.1 —
Qct. 6.2 6.1 6.2 6.2 6.3 6.2 6.1 6.2 6.2 — — 6.1
Nov. 6.2 6.2 6.2 6.2 6.4 6.2 6.2 6.1 6.2 | — 6.2 -
Dec. 6.2 6.2 6.2 6.1 6.3 6.1 6.1 6.2 6.2 —_— —_ 6.1
1963 Jan. 6.1 6.1 ; 6.1 6.1 6.1 6.0 6.1 6.1 6.1 6.1 6.1 6.1
i
1y All fully taxed fixed-interest securities except medium-term notes (Kassenobligationen) and other medium-term paper. Calculation based on the following maturities: the
shortest maturity for high-interest securities prematurely redeemable; the actual maturity for bonds not prematurely redeemable and maturing en bloc; and the mean maturity in
all other cases. — 2) All securities quoted on stock exchanges, weighted with circulating amounts at nominal values. — ) Weighted with amounts placed, at nominal values. —
1) "Excluding Loan of 1961 of the Federal Republic of Germany (development aid). — ) Loan of 1961 of the Federal Republic of Germany (development aid).
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(a) Interim Statements”)
in millions of DM

16. Building and Loan Associations

Assets Liabilities Out-payment
at end of
Endof |Number|, . Building loans Bal T':;ﬁ':" Deposits Borrowings year or month
alances
year of Equali- and among ital
or |institu- sth::lt sotion C‘;Els}ilt on- | Securi- h which: C;;:d: among
month | tions | © Allo- | Inter- claims | joreiee, | interest-|  ties Savings | O30eF from i which:
total ; mediate | other 1) ns bearing deposits e- total | credit total | Tpl
cations tions *) 2P sits 0
credits Treasury po institu- cations
bonds tions %)
All Building and Loan Associations
1958 29 6,699.7|| 4,103.3 | 3.463.4 559.9 | 80.0 63.0 |2,209.6 — | 2041 6,014.5 | 36.1 | 298.8 160.6 | 114.6 | 1.539.8 | 1.236.4
1959 10) 30 $,269.4|| 4,939.2 | 4,111.0 666.6 | 161.6 60.8 |2.664.9 | 27.4 | 409.2 7,489.7 | 41.8 | 325.7 | 158.0 | 143.6 | 2.105.4 | 1.671.8
1960 31 | 10,404.6/ 6,300.0 | 4,831.2 | 1,193.7 | 275.1 60.3 |3.275.5 | 51.9 : 479.8 9,355.2 | 33.7 | 482.2 | 235.0 | 183.5 | 2.832.3 | 2,157.9
1961 31 | 12,686.8| 7,903.0 [5,780.9 | 1.747.8 | 374.3 59.0 [3.877.4 | 34.3 | 527.8 |011,283.1 | 47.2 | 676.7 | 345.9 | 241.6 | 3,303.1 [2.566.6
1962P) 31 || 14,744.6|| 9,464.3 |6,981.6 | 1.943.0 | 539.7 58.0 [4,327.0 | 38.1 | 611.6 ||13,001.6 | 38.4 | 793.3 | 419.0 | 266.4 | 3.854.1 |2.821.8
1962 July 31 |[13,116.0|] 8.631.5 |6,443.0 | 1,736.2 | 452.3 58.5 |3,558.4 | 43.0 | 619.0 |[(11,384.7 | 40.0 | 734.7 | 352.0 | 255.4 | 3.976.5 [2.947.2
Aug. 31 |13,251.4!8,811.4 |6,497.7 | 1,853.9 | 459.8 585 13,489.0 | 43.0 | 6224 ||11.461.3 | 45.1 | 7343 | 377.1 | 25718 |14,015.2 |2,9323
Sep. 31 |l 13.416.8//8.913.2 |6.600.8 | 1.830.6 | 481.8 58.5 13,5505 | 43.0 !623.4 [i11,586.1 | 51.6 | 752.0 | 380.4 | 257.8 |l 4.092.3 |3.010.4
Oct. 31 [/13,553.0(| 9.166.1 |6,711.3 | 1.945.1 | 509.7 58.6 [3,416.6 | 43.0 | 6240 ||11,663.8 | 34.9 | 782.8 | 383.4 | 257.8 |[4.035.1 |2.943.7
Nov. 31 ||13,583.6|/9,291.4 [6.862.9 | 1,900.5 | 528.0 58.6 3,330.6 | 43.0 | 616.2 |[[11.693.9 | 33.3 | 781.3 | 378.0 | 257.8 | 4.063.6 |3.033.0
Dec.P)| 31 | 14.744.6|| 9.,464.3 |6,981.6 | 1.943.0 | 539.7 58.0 |4.327.0 | 38.1 | 611.6 [[13.,001.6 | 3.4 | 793.3 | 419.0 | 266.4 | 3.854.1 |2.821.8
Private Building and Loan Associations
1958 16 3,917.5|| 2,493.3 | 2,081.2 382.1 | 300 45.5 | 1.217.2 —_ 84.6 3,545.2 | 17.4 | 153.8 20.2 73.8 708.7 | 520.9
1959 19) 16 4.856.2|| 3.076.9 | 2.547.0 4917 | 38.2 44.7 | 1,417.0 | — 194.3 4,432.9 | 22.4 | 152, 74.9 9.8 9421 | 667.5
1960 17 6,141,9|| 4.081.3 | 3,098.5 9330 | 49.8 44.4 | 1,589.4 - 249.9 5591.6 | 27.0 | 198.1 | 116.4 | 1154 |/ 1.2908 | 8349
1961 17 || 7,500.2(5.237.6 |13,780.1 | 1.395.3 | 62.2 43,4 |1.776.5 — 237.9 6,812.8 | 32.3 | 249.8 | 159.8 | 1516 |/ 1.524.5 | 988.4
1962P) 17 8,670.8(| 6,274.1 | 4,659.3 | 1.558.9 | 55.9 42.7 |1,937.3 — 258.4 7.764.7 | 34.0 | 288.6 | 210.5 | 160.7 | 1.901.9 [1.138.3
1962 July 17 || 7.748.6(!5,710.0 14,2817 | 1.372.2 | s6.1 431 [1,612.6 — 252.9 6,869.2 | 28.8 | 279.9 | 2051 | 1551 |[1.933.6 [1.177.7
Aug. 17 7.850.5! 5.844.4 |4.323.8 | 1.463.4 | 57.2 431 |1,564.9 — 252.3 6.931.2 | 32.6 | 281.4 | 205.6 | 156.3 ! 1,905.2 [1.103.2
Sep. 17 7,974.6/| 5,901.5 | 4.397.5 | 1.446.2 | 57.8 431 1,630 —_ 253.3 7.043.6 | 38.6 | 282.0 | 206.1 | 156.3 i 1.961.1 [1.177.4
QOct. 17 8,047.7(|6,048.9 |4,450.6 | 1.540.3 | 58.0 43.2 |1,535.5 —_ 253.5 7,101.7 | 26.1 | 285.4 | 207.7 | 1563 |[1.963.8 |1.161.6
Nov. 17 || 7.995.8(6.123.0 |4,581.1 | 1,483.9 | 38.0 432 |1.435.2 — 253.2 7,047.2 | 25.3 | 287.9 | 208.9 | 156.3 | 1.959.9 [1,195.5
Dec.?)| 17 8,670.8|l 6,274.1 | 4,659.3 | 1,558.9 | 55.9 427 |1.937.3 - 258.4 7.764.7 | 32.0 | 288.6 | 210.5 | 160.7 {[1.901.9 |1,138.3
Public Building and Loan Associations
1 715.5
58 13 2,782.2(| 1,610.0 | 1,382.2 177.3 50.0 17.% 992.4 - 119.5 2,469.3 18.7 145.0 80.4 40.8 831, .
1959 19) 14 3,413.2|| 1,862.3 | 1,564.0 1749 | 1234 161 [ 1.247.9 | 27.4 | 2149 3,056.8 | 19.4 | 173.1 $3.1 51.8 | 1.163.3 | 1.004.3
1960 14 4,262.7|| 2.218.7 | 1.732.7 260.7 | 225.3 159 |1.686.1 | 51.9 | 2299 3,763.6 6.7 | 2841 | 118.6 68.1 | 1,541.5 | 1,323.0
1961 14 5.186.6{2,665.4 | 2.000.8 3525 | 3121 156 |2,100.9 | 34.3 | 289.9 4.470.3 | 14.9 | 426.9 | 186.1 90.0 || 1.778.6 | 1.578.2
1962 14 6,073.8{] 3.190.2 |2,322.3 384.1 | 483.8 15.3 |2.389.7 | 381 | 3532 5,236.9 4.4 | 5047 | 208.5 [ 1057 [ 1.952.2 |1.683.5
1962 July 14 5,367.4 2,921.5 [2,161.3 364.0 | 396.2 15.4 [1,945.8 | 43.0 | 366.1 4,515.5 | 11.2 | 454.8 | 1469 | 1003 | 2.042.9 |1.769.5
Aug. 14 5,400.91] 2,967.0 |2.173.9 390.5 | 402.6 15.4 (1,924.1 | 43.0 | 3701 45301 | 125 | 4529 | 1715 {10155 |l 2.110l0 |1.829.6
Sev. 14 5,442.213,011.7 |2,203.3 | 384.4 | 424.0 15.4 [1,919.6 | 43.0 | 3701 4,542.5 | 13.0 | 470.0 | 174.3 | 101.5 [l 2.131.2 |1.833.0
Oct. 14 5,505.3(3,117.2 [2,260.7 ;| 404.8 | 451.7 15.4 [1,881.1 | 43.0 |370.5 4,562.1 8.8 | 497.4 | 175.7 | 101.5 |[|2.0713 |1.782.1
Nov. 14 5.587.8( 3,168.4 | 2.281.8 416.6 | 470.0 15.4 [1.895.4 | 43.0 | 363.0 4,646.7 8.0 | 493.4 | 169.1 | 101.5 [ 2.103.7 [1.837.5
Dec. 14 6,073.8|| 3,190.2 |2,322.3 384.1 | 483.3 15.3 {2,389.7 | 381 | 353.2 5,236.9 4.4 | 504.7 | 208.5 | 1057 | 1.952.2 |1.683.5
(b) Business Activity”)
Annual or monthly figures, in millions of DM
, . Capital out-payments
Promises of capital and amounts applied to intermediate credits Receipts °fl
.| interest an
Qut-payments of allocated Repay tisation
total . ment | amortiea
Con; Tnter- savings deposits building loans Savings Interest| of sav-| on build'.lng Housing
"a“i) mediate| in- ex- among among | | the amounxts credit- [ings de- loans *) pre-
Period newly All credits | cluding | cluding which: which: “;;" build- aid in | ¢4 to | posits miums
f°3'd total 10 and amounts applied applied applied | M df"e ing | P ) savings/on can- received
clude otal | cations | “yer | to settlement of to settle- to settle-| Credits | Joang posits| celled
) building inter:;leidiate total | ment of | tota] | ment of con- ﬂg;’;l
loans credits inter- inter- | ,.oly granted tracts w. :
promised and other mediate mediate T8 total | Amorti-
building loans credits, credits, ) sation
etc. ete.
All Building and Loan Associations
58 9,379.3( 3.857.6 |2,852.4 [1,005.2 [3,293.5 | 2,611.9 | 1,433.6 | 396.9 |1.146.1 | 284.7 683.3| 30.5 [2,553.3 | 140.4 | 80.9 | 648.6] 480.6 | 260.1
1959 19) 9,951.4( 4,682,0 [3,381.8 |1,300.2 [3,957.3 | 3,259.5 [1,703.8 | 406.7 |1,319.7 | 291.1 £41.0| 92.8 [3,136.211)| 169.6 | 94.2 | $38.4] 634.8 | 339.0
1960 10.826.25,853.1 |3,997.8 | 1,855.3 | 4.886.8 | 4.020.5 |2.011.3 | 494.2 [1,515.7 | 372.1 |[1,227.11 1327 [3.839.5 | 217.7 | 138.6 | 981.0] 754.9 | 418.7
1961 12,187.9]6,950.5 |4.785.1 |2,165.4 |6.245.0 |5.097.5 |2.551.3 | 667.8 [1.845.4 | 479.7 |[1.708.5]| 139.8 |4,412.1 | 267.8 | 172.4 |1.144.5| 881.5 |477.1
1962P) 13,134.7(8.041.6 |5.590.8 [2.,450.8 [7,525.8 |5.855.7 |3.111.2 | 933.1 |2.394.5 | 737.0 |[1.848.9|171.2 |4.843.6 | 265.8 |235.8 [1.404.1| - 518.7
1962 July 695.7( 762.4 | 535.5 [ 226.9 | 776.8 | 563.6 | 347.9 | 128.2 244.3 | 85.0 171.3| 13.3 | 270.5 5.4 | 18.1 | 114.8 82.4
Aug. 700.3| 632.3 | 389.7 | 24206 | 6117 | 527.2 | 235.1 | 341 180.5 | 50.4 178.6| 17.5 | 328.2 43 | 17.2 | 126.5({ 277.1 | 91.7
Sev. | 1.018.9| 810.3 | 591.4 | 218.9 | 638.0 | 467.5 | 268.2 | 96.0 2041 | 74.5 152.2( 13.5 | 409.6 6.0 | 16.1 | 1158 74.3
Oct. 979.0| 657.2 | 427.4 | 2298 | 653.8 | 563.0 | 235.4 | 51.7 206.1 | 39,1 192.8| 19.5 | 324.8 8.5 | 21.8 | 121.4] - 33.0
Nov. 877.4[ 856.1 | 682.3 | 173.8 | 727.8 | 518.7 | 200.2 | 117.0 250.5 | 92.1 164.4 22.7 | 289.3 50.6 | 17.9 | 125.6] - 16.2
Dec.P)| 4.460.4| 466.5 | 250.7 | 215.8 | 766.4 | 601.6 | 316.8 | 93.2 256.5 | 71.6 173.9| 19.2 [1.488.3 |169.0 | 28.0 | 160.3 127
Private Building and Loan Associations
1958 5,697.4|2,271.1 | 1,587.0 | 684.1 | 2.010.8 | 1,542.6 784.1 | 269.1 7035 | 199.1 | 514.81 8.4 [1.459.2 $0.5 | 44.7 | 355.9| 262.3 | 153.2
1959 10) 6,199.4) 2.819.2 | 1.951.3 867.9 | 2,454.8 | 1,962.5 956.6 | 280.6 856.6 | 211.7 631.0) 10.6 [1.800.814)( 96.8 | 48.6 | 469.8| 352.0 | 197.9
1960 6,880.4)3.653.5 12,317.3 |1,336.2 |3,157.8 | 2,495.9 | 1.191.3 | 366.2 |1,021.5 | 295.7 929.8! 15.2 DD,296.1 11279 | 67.4 1 s69.21 427.7 | 243.2
1961 7,634,8/4,418.7 12,790.9 |1.627.8 |3,985.0 |3,121.4 | 1.435.4 | 488.5 |[1,197.4 | 375.1 |1,330.0| 22.2 |2.600.6 |159.8 | 1118 | e67.9] 4986 | 2743
1962P) 8,140.7(5,320.7 |3,603.0 [1,717.7 |4.871.9 |3,595.7 |1.849.2 | 711.0 |1.572.8 | 565.2 |1,439.8( 10.1 |2.845.3 |126.4 | 152.2 | 838.9] - 304.2
1962 July 419.4 607.6 | 454.9 | 152.7 | s526.4 | 331.0 | 219.8 | 116.2 173.3 | 79.2 132.8| 0.5 | 165.0 3.8 | 121 71.8 53.1
Aug. 484.1| 3439 | 1773 | 166.6 | 382.6 | 337.2 1410 | 245 102.7 | 20.9 1373 1.6 | 2141 30 | 117 75.5 } 167.8 | 60.0
Sep. 717.4| 514.7 | 366.4 | 148.3 | 414.0 | 282.6 | 164.1 | 73.3 1340 | 58.1 115.0/ 0.9 | 285.9 42 | 11.2 71.6 46.5
Qct. 629.2| 471.5 | 301.8 | 169.7 | 405.5 | 343.8 | 136.4 | 34.6 118.5 | 27.1 149.01 1.6 | 199.7 6.5 | 14.4 744 . 23.4
Nov. 508.9| 563.1 | 444.7 | 118.4 | 525.9 [ 333.3 | 211.4 | 106.7 183.8 | 85.9 130.0] 0.7 | 152.4 | 15.2 | 12.4 737 - 10.2
Dec.?)| 2,555.4| 4050 | 2490 | 156.0 | 4519 | 358.0 | 159.4 | 50.6 156.9 | 43.3 134.9| 0.7 | 806.3 g6.4 | 150 | 101.2] - 9.4
Public Building and Loan Associations
58 3,681.9/1.586.5 |1.265.4 | 321.1 [1,282.7 | 1,069.3 | 649.5 | 127.8 | 442.6 | 856 168.5| 22.1 |[1.094.1 59.9 | 36.2 | 292.7| 218.3 | 106.9
1959 10 3,752.0| 1,862.8 | 1.430.5 | 432.3 [1,502.5 | 1,297.0 | 747.2 | 126.1 463.1 | 79.4 210.0| 82.2 [1,335.411)) 72.8 | 45.6 | 368.6| 282.8 | 141.1
1960 3,945.8(2,199.6 {1,680.5 | 519.1 (1,729.0 | 1.524.6 | $20.0 | 128.0 | 494.2 | 76.4 297.3| 117.5 [1,543.8 89.8 | 71.2 | #411.8] 327.2 | 175.5
1961 4,553.112,531.8 | 1.994.2 | 537.6 | 2,260.0 | 1,976.1 |1,115.9 | 1793 | 648.0 | 104.6 378.5 117.6 [1,811.5 | 108.0 | 60.6 | 476.6| 3829 .8
1962 4,994.0(2,720.9 |1,987.8 | 733.1 [2.653.9 |2.260.0 |1,262.0 | 2221 $21.7 | 171.8 409.1| 161.1 {1,998.3 |[139.4 | 83.6 | 565.2| - 214.5
1962 July 276.3| 154.8 80.6 74.2 | 250.4 232.6 128.1 12.0 71.0 5.8 38.5| 12.8 | 105.5 1.6 6.0 43.0 29.3
Aug. 216.2| 288.4 | 212.4 760 | 2291 | 1900 94.1 9.6 77.8 | 29.5 41.3| 15.9 | 114.1 1.3 5.5 51.0(} 109.3 [ 317
Sep. 301.5| 295.6 | 225.0 70.6 | 2240 | 184.9 | 104.1 | 22.7 70.1 | 16.4 37.2| 12.6 | 123.7 1.8 | 4.9 44.2 27.8
Qct. 340.8| 185.7 | 125.6 60.1 | 2483 | 2192 99.0 | 17.1 87.6 | 12.0 43.8| 17.9 | 1251 20| 7.4 470" - 14.6
Nov 368.5| 293.0 | 237.6 55.4 [ 2019 | 185.4 78.8 | 10.3 66.7 6.2 33.4| 220 136.9 35.4 5.5 s1.9f - 6.0
Dec. | 1.905.0] 61.5 1.7 59.8 | 3145 | 243.6 | 157.4 | 42.6 99.6 | 28.3 39.0| 18.5 | 682.0 | 826 | 13.0 591 - 3.3
!

contained in "Savings amounts paid in* and "Receipts
total savings deposited for building
about DM 15 million), —

Source: Union of Private Building and Loan Associations,
‘) Alterations as compared with previously published figu

and Office of Public Building and Loan Associations in the German Savings Banks and Giro Association., —

purposes in the Saarland at the time of the economic incorporation (wi
?) Provisional.

res are due to subsequent corrections, — 1) Including covering claims under the Law conceming Old

Savings, —

%) Including postal cheque account balances. — 3) Including borrowing from Bundesbank. — ¢) Capital and reserves. — %) Total amounts covered (not including
first mortgages). — ) Only new contracts on which fees have been fully paid; augmentations of contracted sums are considered as new tracts. — 7) Net allocations
only, i. e. allocations accepted by the beneficiaries. — %) Including housing premiums credited. — %) The amounts credited to the accounts of savers or borrowers are

of interest and amortisation on building loans”. — %) From 1959 onwards including the Saarland. — 1) This includes
ith private and public building and loan associations totalling .
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V. Capital Market

17. Investments of Insurance Enterprises*)?)
(excluding burial funds and sickness insurance companies)

in millions of DM

¢ Namber of ll:l:::g‘:ﬁ I.%ans against dl.o;ns
Eﬂd [\) umber o Y OITOWers and advance .
year institutions Investments, l;l:i;]:&x;%es notes, and Securities Participations { payments on eE:a:tle Eq‘gr‘:?on
or quarter covered total v other non- insurance
and other bonded loans policles
forms '
All insurance enterprises covered?®)
1953 452 $.717.6 1.243.9 1.594.1 766.9 49.3 154.5 782.8 4,126.1
1954 471 10,307.8 1.545.7 2,190.5 1,201.6 78.2 174.6 950.8 4,166.4
1955 476 11,830.1 1,847.3 2,686.6 1.604.9 107.1 197.0 1,158.3 4,228.9
1956 477 13.417.5 2,210.4 3,375.1 1,939.0 169.9 2251 1,401.1 4,096.9
1957 479 15,484.0 2,671.8 4,190.7 2,440.8 274.9 258.3 1,590.8 4,057.0
1958 422 17.771.% 3,051.7 4,758.8 3,354.2 306.6 270.8 1,830.3 4,199.4
1959 422 20.752.7 3,352.2 £,962.1 4,576.4 348.1 288.3 2,099.9 4,125.7
1960 440 24,221.8 3,988.2 71192.7 5,766. 415.0 312.0 2,437.7 4,110.1
1961 444 28.102.1 4,824.3 8,508.7 6,817.2 510.1 350.9 2,974.9 4,116.0
1962P) 441 32,098.6 5,561.2 9,992.5 7,922.9 603.1 385.1 3,543.9 4,089.9
1961 31d atr. 445 27,054.3 4,568.6 8,133.2 6,601.9 488.6 347.3 2,774.1 4,140.6
4th atr. 444 28,102.1 4,824.3 $.508.7 6,817.2 510.1 350.9 2,974.9 4,116.0
1962 1st_ qtr. 444 29,100.0 4,982.5 2,978.6 7,112.3 521.3 358.7 3,038.5 4,108.1
2nd atr. 443 30,055.2 5,138.8 9,300.2 7,405.3 571.2 369.9 3,185.9 4.,083.9
3rd atr. 442 30,967.2 5,309.7 9,595.2 7.679.9 583.1 320.0 3,341.5 4,077.8
ath atr.?) 441 32,098.6 5,561.2 9,992,5 7,922.9 603.1 385.1 3,543.9 4,089.9
Life assurance companies
1953 93 4,927.9 1,008.3 996.7 317.5 9.3 152.6 472.6 1.970.9
1954 92 5,790.6 1,250.9 1,405.3 453.6 26.1 171.6 544.7 1.938.4
195§ 94 6,774.5 1,493.9 1,844.7 619.7 36.5 192.0 657.4 1.930.3
1956 96 7,794.4 1,784.5 2,318.0 715.8 49,7 220.0 803.5 1,902.9
1957 95 9,062, 2,166.2 2,851.2 969.5 62.7 245.5 907.5 1,859.9
1958 93 10,485.8 2,462.2 3,283.1 1,345.7 $9.0 256.0 1.061.4 1,988.4
1959 91 12,268.6 2,709.4 4,228 1,799.8 88.8 271.3 1,222.6 1.948.2
1960 o 14,401.2 3,256.2 5,108.0 2,276.0 92.7 291.3 1,426.0 1,951.0
1961 98 16,711.6 3,957.5 5,989.0 2,680.1 95.5 327.8 1,724.1 1.937.6
1962 97 19,347.8 4,580.9 7,029.8 3,274.3 124.9 364.2 2,058.5 1,915.2
1961 3rd atr. 99 16.012.0 3,747.8 5.704.6 2,567.4 90.9 324.4 1.626.7 1,950.2
4th aer. 9 16,711.6 3,957.5 5,989.0 2,680.1 95.5 327.8 1.724.1 1.937.6
1962 1st_ atr. o8 17,396.5 4.,092.2 6.328.5 12,849.0 101.1 334.9 1,762.7 1,928.1
2nd atr. o8 17,924.3 4,219.0 6,486.9 2,981.3 117.0 345.3 1.849.2 1,925.6
3rd atr. 97 18,542.0 4,365.5 6,699.4 3,126.0 121.9 355.0 1,950.9 1.923.3
4th atr. 97 19,347.8 4,580.9 7,029.8 3,274.3 124.9 364.2 2,058.5 1.915.2
Pension funds?)
1953 226 2,098.7 132.5 337.7 106.1 9) .8 -— 33.8 1,488.6
1954 243 2,439.8 182.7 502.2 139.2 9) - 9 - 49.3 1,566.4
1955 241 2,661.3 233.4 5325 166.2 %) « 9 — 72.8 1,656.4
1956 238 2,885.0 284.6 686.1 231.2 %) K] — 105.3 1.577.8
1957 241 3,250.5 344.7 885.4 232.3 2.5 0.0 125.2 1,660.4
1958 188 3,481.3 406.4 969.7 289.2 2.6 0.0 133.4 1,680.0
1959 1 3,952.2 451.3 1.146.5 485.4 5.6 0.0 163.5 1,699.9
1960 196 4,505.0 514.8 1,339.5 746.4 4.1 0.1 208.9 1.691.2
1961 199 5,184.9 621.3 1,609.3 908.0 1.3 o1 328.3 1,716.6
1962P) 198 5,858.9 718.3 1,888.0 1.104.1 1.3 0.1 434.8 1,712.3
1961 31d atr. 199 4,992.8 586.5 1,540.4 876.8 1.3 0.1 262.1 1.725.6
4th atr. 199 5,184.9 621.3 1,609.3 908.0 1.3 0.1 328.3 1.716.6
1962 1st_atr. 199 5,280.0 635.8 1,661.3 926.2 1.3 0.1 338.8 1.716.5
2nd qtr. 198 5,498.8 662.2 1,785.8 984,5 1.3 0.1 367.3 1,697.6
3rd qtr. 198 5,635.6 682.6 1,833.1 1,043.1 1.3 0.1 381.3 1,694.1
4th atr.?) 198 5,858.9 718.3 1,888.0 1.104.1 1.3 0.1 434.8 1.712.3
Indemnity and accident insurance companies®)
1953 105 1,310.5 6.0 158.4 252.5 19.8 1.9 239.1 §52.8
1954 107 1,574.5 94.9 170.0 432.6 22.9 3.0 3123 538.8
1955 1m 1.825.0 99.5 190.1 590.4 36.6 5.0 377.0 526.4
1956 111 2,079.1 120.4 244.9 710.5 70.0 5.1 423.9 504.3
1957 111 2,373.7 137.9 305.2 $91.9 115.7 12.8 476.9 433.3
1958 111 2,860.0 161.2 347.7 1,239.3 121.5 14.8 539.7 435.8
1959 11 3,390.2 169.4 417.0 1,645.0 145.1 17.0 612.6 384.1
1960 120 4,004.1 188.5 561.3 1,996.1 170.7 20.6 690.1 376.3
1961 119 4,597.4 213.4 647.5 2,338.0 217.7 23.0 789.1 368.7
1962 119 5,065.9 227.3 749.1 2,531.8 260.0 20.8 908.1 368.8
1961 31d atr. 119 4,47¢.4 203.7 635.6 2,281.3 207.3 22.8 755.9 371.9
4th atr. 119 4.597.4 213.4 647.5 2.338.0 217.7 23.0 789.1 368.7
1962 1st_atr. 120 4,774.0 220.8 702.0 2,426.8 228.4 23.7 201.0 371.3
2nd atr. 120 4,917.5 223.5 724.9 2.496.3 248.8 24.5 830.4 369.1
3rd atr. 120 5,014.0 226.5 749.4 2,523.7 252.0 24.9 868.4 369.1
4th atr. 119 5,065.9 227.3 749.1 2,531.8 260.0 20.8 908.1 368.8
Reinsurance companies
1953 28 380.5 17.1 101.3 90.8 20.2 —_ 37.3 113.8
1954 29 17.2 113.0 176.2 29.2 44,5 122.8
1955 30 569.3 20.5 119.3 228.6 34,0 51.1 115.8
1956 32 659.0 20.9 126.1 281.5 50.2 68.4 111.9
1957 32 797.3 22.7 148.9 347.1 94.0 81.2 103.4
1958 30 944.7 21.9 158.3 480.0 935 95.8 95.2
1959 30 1,141.7 22.1 170.1 646.2 108.6 101.2 93.5
1960 26 1,311.% 28.7 183.9 747.6 147.5 112.7 91.1
1961 28 1,608.2 32.1 262.9 891.1 195.6 133.4 93.1
1962 27 1.826.0 34.7 325.6 1,012.7 216.9 142.5 93.6
1961 31d qtr. 28 1,571.1 30.6 252.6 876.4 189.1 129.4 93.0
4th atr. 28 1,608.2 321 262.9 891.1 195.6 133.4 93.1
1962 1st_ atr. 27 1.649.5 33.7 286.8 910.3 190.5 136.0 92.2
2nd qtr. 27 1,714.6 34.1 302.6 943.2 204.1 139.0 91.6
3rd atr. 27 | 1,775.6 35.1 313.3 987.1 207.9 140.9 91.3
4th atr. 27 i 1,826.0 34.7 325.6 1.012.7 216.9 142.5 93.6
Source: Annual Reports and publications of the Federal Supervisory Office for Insurance Companies and Building and Loan Assoclat — " Ch as compared with

previously published figures ere due to corrections subsequently received. — 1) From 1960 onwards including Saarland. — %) All life sssurance companies, up to the end
of 1957 all pension funds, from 1958 onwards only the quarterly reporting pension funds, the quarterly reportinf indemnity and accident i panies, and all
reinsurance companies. — %) Up to the end of 1957 all pension funds, from 1958 onwards excluding the smaller associations subject to Land supervision, whid
account for about § per cent of all pension funds’ inv «14) Up to the end of 1956, participations are contained in security holdings. — 5) Quarterly reporting
enterprises only, which account for about 95 per cent of the investments of all indemnity and accident insurance companies subject to supervision. — P) Provisional.
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V1. Public Finances

VI. Public

1. Tax Revenue of Federal Government, Lander

in millions
Total tax Federal revenue Revenue of the Linder Individual taxes
revenuel I
of Federa Share in Share in ncome taxes
Period - : . Taxes Berlin
Govern Total Fed“‘:' income Total income of the Assessed | Corpo- | Capltal | emergency | Froperty
ment and taxes 1) tax » tax Lander Total Wages income ration | yield levy tax
Lander J yvield® yield tax tax tax tax
1950 16,104.2 | 9,593.7 9.593.7 — 6,510.8 53747 | 11388 | 53747 1,806.5 2.087.4 1.449.0 31.8 358.1 129.6
1951 21.670.4 | 14.616.4 | 13,015.7 1.600.7 7.053.9 5.855.2 | 1,198.7 | 7.455.9 2,796.5 | 2,302.7 2.272.6 84.0 579.4 142.4
1952 26,999.3 | 18,737.4 | 15,112.6 3,624.8 9.261.8 6.050.2 | 1,411.6 10,475.0 3,658.1 3 4 2.780.3 111.2 767.1 177.6
1953 29,556.3 | 20.444.0 | 16.007.5 4.436.5 9.112.3 7.316.3 | 1,796.0 || 11,7531.8 3,740.4 2,990.2 151.8 975.7 405.4
1954 30,792.0 | 21.297.0 | 16.815.8 4.481.2 9.495.0 7.311.5 11.792.7 3.874.5 3,070.6 259.7 1,082.0 620.1
1955 34,175.1 | 23.795.8 | 19.530.3 . 205, 10.379.3 7.990.4 12.208.9 4,402.1 3,110.9 341.3 1,268.4 534.3
1956 38,416.0 | 26.103.4 | 21.375.1 4.728.3 | 12,312.6 9.457.0 14,185.3 5.402.1 3.637.4 417.8 1,289.8 758.0
1957 40,923.5 | 26,963.4 | 21,578.2 5.385.2 | 13.960.1 | 10.770.4 16,155.6 5.289.0 4.506.1 481.3 553.2 $18.0
1958 42,881.6 | 28,179.0 | 22.260.5 5.910.5 | 14.702.6 | 11,186.0 17,104.5 5,932.3 5.189.6 509.3 228.8 888.4
1959 48,046.7 | 31.567.9 | 24,873.6 6.694.3 | 16.478.8 | 12,4323 19,126.6 5.855.3 5,118.4 129.7 165.3 | 1.115.%
1960 56,253.0 | 36,126.1 | 27,680.1 8.446.0 | 20,1269 | 15.685.4 | 4,441.% 24,131.4 7.970.3 6,432.0 | 842.1 44.9 | 1.079.7
1960 *) 56,99 36,594.7 | 28.047.4 8,547.3 | 20,396.0 | 15,873.4 | 4.522.6 24,420.7 8.101.7 6,509.6 | 846.1 44.9 | 1,099.7
1961 66.233.8 | 41,700.2 | 31,297.0 | 10.403.2 | 24,533.6 | 19,320.2 | 5.313.4 29,723.4 | 10,453.1 7.472.8 980.1 41.3 | 1.418.6
1962 73.258.8 | 45,532.2 | 33,823.4 11,708.8 | 27.726.6 | 21.744.9 | 5,981.7 33,453.7 | 12,314.9 |12,218.3 7.790.2 |1,130.3 35.3 | 1,798.4
1958 1st_atr. 10.312.4 6.751.8 5.309.8 1.362.0 3.560.6 2,724.0 836.6 4.086.0 1.372.0 | 1.325.6 1.294.3 4.1 199.2 205.4
2nd atr. 10.120.2 6,746.5 5.399.1 1.347.4 | 3.373.7 2,502.3 $71.4 3.049.7 1.311.2 | 1.207.2 1,156.2 175.0 123.2 229.4
ard atr. 10,761.1 7,089.0 5,586.2 1.502.8 3.672.1 2.790.9 181.2 4.293.7 1.617.8 | 1.315.8 1.207.0 153.1 — 41.6 209.0
4th atr. 11,687.9 7.591.7 5.885.4 1.706.3 4,096.2 3,168.8 927.4 4,875.1 1,631.2 | 1.624.7 1,532.1 87.1 8.0 244.6
1959 1st_atr, 11,380.2 7,537.3 5.986.1 1,551.2 3.342.9 2,880.8 962.1 4,432.1 1,191.6 1,674.0 1.,422.2 144.3 58.5 263.2
2nd atr. 11,425.3 7.582.7 | 6,017.7 1.535.0 3,872.5 2,850.7 | 1,021.8 4,385.8 1.244.9 | 1.604.5 1.241.7 294.7 56.6 296.0
3rd atr. 12,185.5 7:990.8 6.279.1 1.711.7 4.194.7 3,178.9 | 1,018.8 4,890.5 1.597.2 | 1.885.% 1.111.5 296.3 9.5 271.6
4th atr, 13,085.7 8.487.1 6.590.7 1.896.4 4.568.6 3.521.8 | 1,045.8 5.418.2 1.821.5 | 2.159.2 1.343.0 94.5 20.8 284.7
1960 1st atr.) | 12,895.2 8,336.8 6,472.7 1.864.1 4,558.4 3,461.9 | 1,096.5 5,326.0 1,725.0 | 1,987.9 1,454.0 159.1 13.7 256.9
and atr 13,476.8 8.779.9 6,831.5 1.948.4 4,696.9 3,618.4 | 1,078.5 || 5.566.8 1,714.9 | 2,085.5 1.487.2 279.2 5.7 247.6
3rd atr. 14,652.9 9.367.7 7.132,0 2,235.7 5,285.2 4152.1 | 1,133.1 6,387.8 2,199.8 | 2,297.2 1,571.0 319.8 13.8 260.1
4th atr. 15,965.8 | 10,110.3 7,611.3 2,499.0 5.855.5 4,641.0 | 1,214.% 7,140.0 | 2,462.0 | 2.592.7 1,997.4 87.9 11.7 335.2
1961 1st_atr. 15,447.5 9,729.2 7,312.9 2,416.3 5,718.3 4,487.5 | 1,230.8 6,904.0 2.302.0 | 2.573.0 1,849.5 179.4 13.4 308.1
2nd atr, 15,918.9 | 10,078.7 7,599.8 2,478.9 5,840.2 4,603.7 | 1,236.5 7,082.5 2,261.3 | 2.716.9 1,789.5 314.8 $.9 292.1
3rd atr. 16,733.3 | 10.521.4 7,850.9 2,670.5 6,211.9 4,959.5 | 1,252.4 7,630.0 2,764.5 | 2.691.5 1.785.3 385.7 11.3 314.8
4th atr. 18,134.0 | 11,370.9 8.533.5 2.837.4 6,763.1 5.269.4 | 1,493.7 8,106.8 3,125.3 | 2.832.9 2,048.4 100.2 7.8 503.6
1962 1st_atr. 17,360.5 | 10,619.9 7,804.2 2.815.7 6,740.6 5,229.2 | 1,511.4 8,045.0 | 2,849.5 | 3.047.3 1,923.5 224.7 6.7 434.1
2nd atr. 17,680.6 | 10,895.3 8,045,7 2,849.6 6,785.3 5.292.1 | 1,493.2 8,141.7 2,686.8 | 3,186.3 1,939.3 329.3 9.6 471.3
3rd atr. 18,266.7 | 11,438.8 | 8,566.7 2.872.1 6.827.9 5.333.8 1,494.1 8,205.8 3,171.7 2,866.6 1.757.2 410.3 8.1 464.2
4th atr. 19,951.0 | 12,578.2 9,406.8 3,171.4 7,372.8 5,889.8 | 1,433.0 9,061.1 3,607.0 | 3.118.0 2,170.1 166.0 11.0 428.8
1961 July 4,713.9 3,241.4 2,635.1 606.3 1,472.5 1,126.0 346.5 1,732.3 910.8 400.1 248.2 1732 3.6 29.8
Aug. 4,747.4 3,153.0 | 2,605.8 547.2 1,594.4 1,016.2 578.2 1,563.4 903.4 334.9 135.5 189.6 5.3 259.3
Sev. 7,272.0 | 4,127.0 | 2,610.0 1.517.0 3,145.0 2,817.3 327.7 4,334.3 950.3 | 1.959.5 1,401.7 2.8 2.4 25.7
Oet. 4,682.8 3,297.9 2,780.4 517.5 1,384.9 961.1 423.8 1,478.7 1,041.9 260.1 138.3 38.3 2.7 69.2
Nov 4,926.9 3,356.1 2,864.1 492.0 1,570.8 913.6 657.2 1,405.6 981.2 236.3 170.2 18.0 3.4 338.2
Dec 8,524.3 4,716.9 2.889.0 1.827.9 3,807.4 3,394.6 412.8 5,222.5 1,102.1 | 2.336.5 1,740.0 43.9 1.8 96.2
1962 Jan. 5,515.2 3,680.7 2,949.8 730.9 1,834.5 1.357.5 477.0 2,088.4 1,274.1 416.0 262.3 136.0 3.2 74.3
Feb, 4,438.3 2,892.9 2,406.7 486.2 1.545.4 903.1 642.3 1,389.3 860.5 348.7 164.5 15.6 1.1 309.6
March 7,407.0 | 4,046.2 2,447.7 1,598.5 3,360.8 2,968.7 392.1 4,567.2 714.9 | 2,282.6 1,496.6 73.1 2.4 50.2
April 4.541.3 3,137.0 2,591.2 545.8 1,404.3 1.013.6 390.7 1,559.4 840.7 424.0 218.5 76.2 4.7 42.2
May 4,946.9 3,232.2 2.679.9 552.3 1,714.7 1,025.7 689.0 1.577.9 £91.0 433.9 176.2 76.8 2.3 349.8
June £,192.4 4,526.1 2.774.6 1,751.5 3,666.3 3,252.8 413.5 5.004.3 955.1 | 2,328.4 1,544.6 176.2 2.6 79.2
July 5,092.7 3,484.6 2,857.5 627.1 1,608.1 1,164.7 443 .4 1,791.8 1,034.6 391.4 186.9 178.9 3.7 80.6 |
Aug, 5,206.6 3,458.9 2,896.7 562.2 1,747.7 1,044.0 703.7 1,606.2 1,034.4 258.1 122.6 191.1 2.4 354.1 |
Sep. 7.967.3 4,495.3 2,812.6 1.682.7 3,472.0 3,125.0 347.0 4.807.8 1.102.6 | 2,217.1 1,447.8 40.3 2.0 29.5
Oct, 5,193.9 3,739.9 3,183.9 556.0 1,454.0 1,032.5 421.5 1.588.4 1,172.0 262.0 120.3 34.1 5.3 40.4
Nov. 5,358.5 3,681.9 3,142.3 539.6 1,676.6 1,002.3 674.3 1,541.9 1.141.8 224.6 122.7 52.8 2.4 334.7
Dec. 9,398.6 5,156.4 3,080.6 2,075.8 4,242.2 3,855.0 387.2 5,930.8 1.293.2 | 2,631.4 1,927.1 79.1 3.3 53.7
1963 Jan.$) 5,738.5 3,932.1 3,178.¢8 753.3 1,806.4 1,398.9 407.5 2,152.2 1,417.8 424.6 208.1 101.7 2.5 25.3

") From January 1960 onwards including the Saasland. ~
3313 p. c.; 1958/59 to 1962: 35 p. c. —
not add to totals because of rounding.

1) Excluding receipts from transport tax lent to Federal Railways between N
%) Including turnover equalisation tax on imports. — 4) Up to and including August 1952: G

oveml}er 1952 and March

1958.
levy, excluding

2. Circulation of Public Loans and Medium-term Notes (Kassenobligationen)
in millions of DM

i Local Federal Postal

Total Equalisation - deral Railways ecera rosta Note:

Position Federal Government of Burdens Fund Linder au:_!;;ri Federa y! Administration Nor.
at end of edi Vol market-

P P P - — fum-
month Bonded Medium- | Bondeq | Medium- | g, 4.4 Mediom-| Bongeq | Medtum- | Bongeq | Bonded | Medium Bonded | Moy p::::,)
) ans
oansl) notes loans notes loans?) notest) loans notes loans loans notes o notes

1950 Dec. 500.4 — — —_ —_ — —_ — — 00.4 - — — 137.1
1951 Dec. 500.3 — 33.8 —_ — —_ 15.0 — — 451.549) — — —_ 160.1
1952 Dec. 583.7 —_ 183.2 — — — 235.1 - —_ 165.44) — —_ — 174.8
1953 Dec, 1,528.8 —_ 538.0 — — —_ 568.0 — 20.4 402.44) — - — 164.7
1954 Dec. 2,230.2 - 538.5 - 200.0 — 869.1 — 70.2 552.4 - — - 157.0
1955 Dec. 2,723.5 — 538.5 — 450.0 — 987.4 —_ 70.2 552.4 — 125.0 — 214.9
1956 Dec. 2,701.8 — 505.2 — 450.0 — 996.2 — 73.0 552.4 — 125.0 - 269.4
1957 Dec. 2,733.5 - — —_ 450.0 — 1,254.1 — 272.0 552.4 — 205.0 —_ 342,2
1958 Dec. 4,434.9 — — — 550.0 — 1,571.5 — 316.0 |1.202.4 — 795.0 — 384.7
1959 Dec. 5,376.7 | 1,001.7 299.2 | 347.5 750.0 300.0 | 1.775.9 22.9 309.6 |1,222.0 290.0 | 1,020.0 41.3 377.3
1960 March | 5.896.1 | 1,005.1 798.1 350.9 750.0 300.0 | 1,759.9 22.9 346.1 |1.222.0 290.0 | 1.020.0 41.3 369.7
une 5,867.2 | 1,036.5 800.0 | 382.3 750.0 300.0 | 1,729.8 22.9 345.4 | 1.222.0 290.0 | 1,020.0 41.3 339.7

Sep. 6,170.6 | 1,068.2 800.0 | 403.6 750.0 300.0 | 1,726.3 22.9 342.3 | 1.532.0 300.0 | 1,020.0 41.7 331.7

Dec. 6,300.6 | 1,307.0 200.0 | 468.9 750.0 300.0 | 1.710.3 52.9 341.9 | 1.532.0 402.5 | 1.166.4 82.7 330.3

1961 March | 7,582.8 | 1.327.3 |[1.657.95) | 468.9 900.0 300.0 | 1,734.4 52.9 338.5 |1,782.0 417.7 | 1.170.0 87.8 323.3
une 7.893.0 | 1,327.3 | 1,968.2 | 468.9 900.0 300.0 | 1,734.3 52.9 338.5 | 1,782.0 417.7 | 1,170.0 87.8 316.3

Sev. 8,135.7 | 1,327.3 | 1.975.3 | 468.9 900.0 300.0 | 1.723.0 52.9 3347 |(2,032.0 417.7 | 1,170.0 87.8 316.1

Dec. 8.215.3 | 1,461.8 |1.976.2 | 468.9 900.0 300.0 | 1,697.8 52.9 334.7 | 2,032.0 490.0 | 1.274.6 150.0 308.9

1962 Jan, 8,464.1 | 1,573.3 |1,976.2 | 468.9 900.0 411.5 | 1.647.2 52.9 424.3 |2,241.8 4900 | 1.274.6 150.0 308.9
Feb. 8,743.3 | 1,823.3 |1,978.2 | 468.9 900.0 411.5 | 1,721.4 52.9 4243 [2,241.8 690.0 | 1,477.6 200.0 308.9
March | 8,731.4 | 1,823.3 | 1.9785 | 468.9 900.0 411.5 | 1,701.6 52.9 424.3 | 2,242.0 690.0 | 1,485.0 200.0 308.9
Avpril 8,972.2 | 1,823.3 [1,978.7 | 468.9 900.0 411.5 | 1,685.6 52.9 4209 | 2,502.0 690.0 | 1,485.0 200.0 308.2

May 9,102.0 | 1,823.3 |1,978.7 | 468.9 1,000.0 411.5 | 1,685.4 52.9 450.9 | 2,502.0 690.0 | 1,485.0 200.0 308.2

Tune 9,101.¢ | 1,740.8 |1.978.7 | 386.4 1,000.0 411.5 | 1,685.0 52.9 450.9 | 2,502.0 690.0 | 1,485.0 200.0 308.2

July 9,670.7 | 1,740.8 |2,378.2 | 386.4 1,000.0 411.5 | 1,684.8 52.9 420.5 | 2,502.0 690.0 | 1,685.2 200.0 346.2

Aus. 9,927.4 | 1,840.8 |2,378.2 | 486.4 1,000.0 411.5 | 1,684.8 52.9 417.4 | 2,752.0 690.0 | 1,695.0 200.0 346.2

Sev. 9,975.3 | 1,840.8 |2,433.7 | 486.4 1,000.0 411.5 | 1,677.2 52.9 417.4 | 2,752.0 690.0 | 1,695.0 200.0 346.2

Oet, 10,271.4 | 1,830,8 |2,728.2 | 486.4 1,000.0 411.5 | 1.678.9 42.9 417.3  |2,752.0 690.0 | 1,695.0 200.0 344.0

ov. |10,271.6 | 1.693.6 |2,728.7 | 380.5 1,000.0 411.5 | 1,678.6 42.9 417.3 }2,752.0 690.0 | 1,695.0 168.7 342.3

Dec. | 10,521.4 | 1,593.6 |2,728.7 | 380.5 1,000.0 311.5 | 1,678.6 42.9 417.1 [ 3,002.0 690.0 | 1,695.0 168.7 337.1

1963 Jan. 11.071.1 | 1.754.5 (3,128.7 | 483.4 1,150.0 319.5 | 1,678.6 42.9 416.8 | 3.,002.0 690.0 | 1.695.0 218.7 335.2
Y) The figures for bonded loans relate both to bonds redeemable by drawing, after some years in which there was no redemption, and to interest-bearing Treasury
bonds falling due at the end of the period to maturity in their total amount, if that period is longer than four years, Bonded loans (interest-bearing Treasury
bonds) running for shorter periods are shown as “Medium-term notes® (Kassenobligationen). — ) Issued by Equalisation of Burdens Bank. — 3) Interest-bearing
Treasury bonds of the Federal Railways (up to March 1960 also of the Federal Postal Administration); the paper was handed to the creditors as security for Ioans
received. — 4) Not including bonds temporarily converted into Special Treasury bonds (see Table V13). — 5) As from 1961 including development aid loan;

for breakdown of the total see Table VI 6.
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VI. Public Finauces

e
Finances
.
and Equalisation of Burdens Fund
of DM
Individual taxes Revenue of Equalisation of Burdens Fund
Excise and customs duties Lev L
y on evy on
Tumo.ver xg&: ‘ among which: Total Propex;ty mortgage | profits Perlod
tax %) tax Total Customs | Tobacco | Coffee l Sugar Beer ‘ Spirits | Mineral levy 9) p’?ﬁts f“:l’.':
‘ duties tax tax tax tax monopoly | oil tax credits
4,745.8 349.4 4,606.9 6173 | 2159.8 340.1 383.2 ‘ 3486 | 496.3 72.7 . . | . — 1950
6.820.6 409.5 5.564.7 828.5 | 2,404.1 431.7 425.2 276.1 | 537.5 462.5 . 1,623.5 | . — 1951
$,380.6 469.8 5939.8 | 1,054.4 2,334.0 535.3 379.6 331.2 528.9 589.9 | 1,807.9 1,374.6 | 431.9 1.4 [1952
2,865.3 530.7 6.290.7 | 1.271.% 2,326.2 513.5 350.1 362.1 542.8 7338 || 2,010.1 1.488.4 452.8 68.9 |1953
,593.0 598.6 6,362.5 | 1.486.1 2,303.9 301.5 374.7 386.0 §54.2 780.2 || 2,188.3 1.598.3 535.4 54.6 |1954
11,117.7 728.1 7.410.7 | 1.792.5 2,559.7 345.3 378.2 440.5 577.7 1,135.9 || 2.401.0 1.699.5 615.0 86.5 1955
12,183.5 836.9 8.132.7 | 1.982.7 2.781.0 405.2 222.6 483.5 683.6 1.415.2 || 2.438.0 1.769.1 558.0 110.9 1956
12,597.8 967.1 $.704.5 2,030.1 2.932.8 447.9 153.9 561.4 777.8 1.641.7 2,078.9 1.616.3 354.8 107.8 1957
12,962.6 | 1.082.4 9.130.4 | 2.093.6 | 3.093.4 485.7 162.3 604.9 $57.4 1,664.6 || 2,072.2 1,606.0 348.9 117.3  |1958
14,239.0 | 1.216.3 10.414.8 | 2,4823 | 3.265.4 608.8 161.0 649.7 914.8 2,145.0 || 2,339.6 1,719.8 412.3 207.5 1959
15.870.8 1,448.1 11.684.2 2,775.0 | 3,512.9 681.2 174.2 685.6 1,012.0 2,641.2 2,023.0 1.585.4 340.1 97.5 1960
16,148.3 | 1,475.2 | 11.785.2 | 2,785.7 3,537.0 689.0 176.6 699.9 1,023.4 2,663.8 2,023.0 1,585.4 340.1 97.5  [1960™)
17.865.8 | 1.678.4 | 13.348.4 | 3,129.6 3,892.0 744.8 178.0 762.6 | 1,097.0 3,325.1 | 2,023.9 1.610.8 321.6 o1.4 1961
19.210.0 | 1.888.3 | 14,577.0 | 3,447.1  4.205.2 766.5 173.7 819.6 1,222.2 3,699.0 | 2,092.4 1.651.8 353.6 87.0 [1962
$.200.9 263.7 2.132.8 480.5 713.7 120.9 46.3 137.2 201.8 374.3 507.9 403.7 75.0 29.2 | 1958 1st atr.
3.090.3 279.3 2.188.8 494.8 745.3 117.2 24.9 135.2 244.2 383.5 521.8 406.3 1.4 5.8 2nd atr.
$.217.2 264.8 2,402.8 535.6 813.4 119.6 47.4 169.2 180.6 499.4 479.9 374.2 74.8 30.9 3rd atr.
3,454.1 274.5 2,416.0 582.7 $21.0 128.0 43.6 163.2 230.9 407.0 560.8 421.7 107.7 31.4 4ath atr.
3,401.5 291.6 2,512.8 641.7 744.5 132.7 37.§ 138.7 232.8 532.1 648.8 444.8 92.9 111.1 1959 1st atr.
3.392.6 318.2 2.550.7 624.9 818.0 153.7 35.8 145.5 253.7 472.1 580.6 427.1 110.4 43.1 2nd atr.
3,589.0 297.9 2,648.1 602.7 849.3 156.7 48.6 138.1 192.9 568.6 520.8 396.1 .0 36.7 3rd atr.
3,855.9 308.6 2.703.6 612.9 $53.0 165.6 39.3 177.4 235.4 $71.2 589.4 451.8 111.0 16.6 4th atr.
3,845.6 348.7 2,599.3 629.1 811.8 167.8 36.6 154.7 226.4 510.8 540.7 425.6 92.0 231 |1960 1st atr.”)
3,947.5 367.5 2,855.9 712.5 846.7 169.6 36.8 164.3 279.2 594.6 516.9 403.7 86.4 26.7 2nd atr.
4,019.3 374.8 3,076.9 710.0 924.1 168.3 49.0 195.0 225.3 742.4 414.4 327.5 66.4 20,5 rd atr.
4,335.9 384.1 3,283.0 7141 954.4 183.3 54.2 185.9 2924 $16.1 551.0 428.6 95.3 271 4th atr.
4,320.3 421.2 2,961.9 634.6 900.8 190.0 33,9 161.2 247.7 731.0 505.4 418.8 64.9 21.7  |1961 1st_atr.
4,355.9 425.6 3,206.7 764.7 908.5 183.9 38.2 173.0 307.6 775.7 505.1 392.0 90.9 22.2 2nd atr.
4,459.4 407.1 3.369.6 764.8 1,013.2 179.2 52.8 210.5 234.0 870.0 459.1 370.7 63.8 24.6 3rd atr.
4,730.2 424.5 3,810.2 965.5 1,069.5 191.7 53.1 218.0 307.8 948.3 554.4 429.3 102.2 22.9 4th atr.
4,559.4 471.5 3,233.9 739.4 966.3 212.6 32.8 177.3 248.1 790.5 576.5 471.2 $4.2 21,1 |1962 1st_ atr.
4,593.5 476.0 3,424.0 846.7 962.2 150.1 35.8 182.1 356.6 829.7 588.6 448.3 114.9 25.4 2nd qtr.
4.867.8 460.5 3.68R.8 £43.9 1.048.8 198.0 49.6 230.4 292.4 977.9 444.9 353.3 70.8 20.8 3ard atr.
£.180.3 480.3 4,225.2 1.017.1 1.227.8 205.7 55.5 229.7 325.1 1.100.8 487.4 379.0 83.7 19.7 4th atr.
1.514.8 139.4 1,112.3 229.4 353.7 58.7 15.0 68.4 75. 296.2 66.7 14.7 30.2 21.8 1961 July
1,481.5 129.4 1,115.6 261.3 317.4 66.3 19.1 724 | 798 284.6 351.4 338.8 11.0 1.6 Aug.
1,463.1 138.3 1.141.6 274.1 342.1 54.1 18.7 6.7 | 78.2 289.2 41.0 17.1 22.6 1.3 Sev.
1,553.1 151.5 1,220.6 284.4 358.8 62.6 15.5 76.1 78.4 337.6 87.1 15.1 52.3 19.7 Oct.
1.601.7 125.0 1.265.5 328.5 138.9 66.4 15.7 75.5 113.5 309.0 394.7 374.3 18.7 1.7 Nov.
1.575.4 137.9 1,314.1 352.6 371.9 62.7 21.9 66.3 115.9 301.7 726 39.9 31.2 1.5 Dec.
1,835.9 174.5 1,105.4 251.8 341.8 60.8 8.6 59.0 71.0 290.5 77.4 26.8 32.6 18.0 1962 Jan.
1,387.4 131.9 1,026.7 234.4 268.3 79.2 11.4 67.4 80.0 261.7 400.4 382.0 16.8 1.6 Feb.
1.236.1 165.1 1.101.8 2522 356.2 72.6 12.8 50.9 97.1 238.4 98.7 62.3 34.8 1.6 March
1,518.3 170.1 1,053.0 273.4 302.8 35.4 10.9 50.1 119.2 242.3 133.1 48.4 63.7 21.0 Aopril
1.515.5 159.9 1,158.7 271.9 338.2 53.1 129 | 60.5 123.9 281.6 397.9 369.4 26.6 1.9 May
1,559.7 146.0 1,212.2 301.4 321.2 61.7 12.1 71.6 113.5 305.8 57.6 30.6 24.5 2.5 June
1,622.5 167.0 1,226.1 286.2 339.6 69.2 35.0 69.0 92.8 337.4 82.6 23.4 403 | 189 July
1,634.2 146.8 1,263.6 319.0 339.6 69.9 16.2 83.2 91.2 329.1 331.7 319.9 10.7 1.1 Aug.
1.611.1 146.7 1.199.1 238.7 369.6 58.9 18.4 78.2 108.4 311.5 30.6 10.0 19.8 0.8 Sep.
1,660.1 182.8 1.531.6 343.7 476.2 71.3 17.0 86.4 113.7 403.0 67.5 5.0 44.3 18.2 Oct.
1,787.2 152.7 1,350.5 387.4 352.9 61.8 15.6 68.5 109.3 335.1 366.9 350.7 15.3 0.9 Nov.
1,741.9 144.8 1,343, 286.0 398.7 72.6 22.9 74.8 102.2 362.7 48.0 23.3 24.1 0.6 Dec.
1.0a4.% 199.0 1,227.1 260.7 347.3 82.2 10.3 63.7 98.6 341.3 59.3 cee e «eo 1963 Jan.®

2y qalculated from the quotas fixed by law for the individual fiscal years; 1951/52: 27 p. c.; 1952/53: 37 p. c.; 1953/54 and 1954/55: 38 p. c.; from 1955/56 to 1_957/58:
Berlin. — ¥ Up to and including August 1952: Receipts from conversion land charges, excluding Berlin. — %) According to the results of provisional returns. — Details may

3. Circulation of Treasury Bills, Non-interest-bearing Treasury Bonds and Other Money-Market Paper®)
in millions of DM

Federal Postal
Federal Government Lander Federal Railways Adminis- among
tration A'db“h:
oney-
Position Treasury bonds Treasury bonds Total market
at endhof T T T sz T T paper
mont reasury M reasury Teasury credit Teasury reasury 1 1
oney- Ear- Money- Ear- (col. 11 less
bills market marked bills bonds :::ﬁ'ﬁ;) bills market marked bonds 3 less 9)
paper paper 1) e paper paper %)
1 2 3 4 5 [ 7 8 9 10 11 12
1950 Dec. - -_— 260.2 2.8 50.0 371.% 7.6 19.5 - 1.530.3 1,310.8
1951 Dec. 697.8 -_— 137.8 44.9 163.6 642.1 149.24) 54.7 — 2,498.3 2,443.6
1952 Dec, 751.0 —_ 66.3 102.4 162.0 528.3 549.11) 51.4 150.0 2.471.1 2,419.7
1953 Dec. 3 529.9 145.0 24.3 128.3 147.6 519.6 553,29) 86.8 295.8 2,509.2 2.277.4
1954 Dec. 65.0 .0 142.0 16.8 9.2 193.§ 551.8 394.7 124.7 381.1 2,358.8 2,092.1
1955 Dec. -— —_ 138.0 30.6 149.5 1411 472.1 216.5 135.6 405.3 1,688.7 1,415.1
1956 Dec. — — 94.0 — 409.7 138.0 432.9 102.1 183.0 500.0 1.859.7 1,582.7
1957 Dec, —_ —_ -— —_ 661.3 236.5 320.8 538.9 251.9 439.8 2.449.2 2,197.3
1958 Dec. —_ —— — -_— 311.1 234.5 398.6 590.0 382.4 300.0 2,216.6 1.834.2
1959 Dec. 65.2 230.6 - -— 163.7 256.0 296.8 445.0 429.3 269.% 2,156.5 1.727.2
1960 March 22.1 756.1 - - 158.2 261.7 180.9 475.0 434.5 266.0 2,554.5 2,120.0
June 20.0 814.8 - - 122.9 214.4 285.0 530.0 444.9 220.3 2.652.3 2,207.4
Sep. - $20.3 - - 116.1 181.9 98.8 480.4 454.8 275.6 2.427.9 1.973.1
Dec. - 880.8 - - 1085.5 164.2 199.4 445.0 4415 1922 2,420.6 1.987.1
1961 March -— 740.9 - - 105.2 160.6 133.9 411.9 409.8 150.4 2,112.7 1,702.9
June - 683.7 - -_— 75.2 154.9 204.6 355.9 424.9 195.7 2,094.9 1.670.0
Sev. — 513.7 - -— 46.7 110.0 100.0 583.4 447.5 300.4 2,101.7 1,654.2
Dec — .6 il - 33.7 99.9 182.4 590.0 520.7 264.3 2.098.6 1.577.9
1962 Jan. - 417.6 —_ -_ 33.7 95.8 137.0 589.6 543.4 285.3 2,102.4 1,559.0
Feb. -_— §12.6 bt -— 17.7 91.3 88.9 583.3 566.5 255.3 2,115.6 1,549.1
March -~ 360.6 - band 15.4 78.9 56.5 586.4 554.3 180.3 1,832.4 1.278.1
Avpril -_— 360.6 b —_ 15.4 74.5 4.8 5§90.0 554.3 180.3 1.779.9 1,225.6
May —_— 222.1 - — 15.4 70.5 3.1 590.0 553.8 230.3 1,685.2 1,131.4
June -— 222.1 — —_ 15.4 64.3 95.5 590.0 549.6 197.6 1.734.5 1.184.9
July -_— 222.1 -— -_ 14.1 59.7 105.8 590.0 583.4 189.3 1,764.4 1,181.0
Aug. — 222.1 ot —_ 4.1 54.6 35.9 445.0 583.4 164.3 1,519.4 936.0
Sev. - 222.1 —_ —_ 4.1 53.8 57.9 526.9 582.4 152.1 1,599.3 1,016.9
Oct. — 279.1 - — 1.3 53.7 37.5 555.7 582.4 212.0 1,721.7 1,139.3
Nov — 279.1 —_ — 1.3 53.7 1.0 571.0 575.7 212.0 1,693.8 1,118.1
Dec. — 479.1 - — 1.3 52.7 186.9 571.0 5§4.5 232.0 2,107.5 1,523.0
1963 Jan. — 479.1 — - 1.3 1.3 187.6 569.3 611.1 298.3 2,198.0 1.586.9
*) Except money-market paper deriving from the conversion of equalisation claims, and except Storage Agency bills. — 1) Issued for the purpose of a special financial
adjustment between Federal Government and Linder. — %) Land of Bavaria; moreover, up to 31 March 1955, also Berlin debt certificates. — %) To provide security
for investment credits, — 4) Including non-interest-bearing Treasury bonds special series “S* (resulting from the temporary conversion of bonds).
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V1. Public Finances

4. Federal Finances on a Cash Basis*)
in millions of DM

Financing s%ml s s +))
Ral or deficit (—),

Pertod Cash Cash surp?:x:h( + Increase (+) or decrease (—) R . Balg of h; ive
erlo fncome outgo or in credit eredite with be, n:;ng

deficit (—) in cash . market :lfl respect | Equalisation of fiscal

6) Fund ) year
Fiscal Years

1950/51 . . - 619 + 178 + 9219 . -— —-— 619
1951/52 16,088 16,757 — 669 — 198 + 1329 234 —_— — 669
1952/53 20,422 19,696 + 716 + 1,237 + 200 312 — + 736
1953/54 21,958 20,283 + 1,675 + 1,454 — 304 84 — + 1,675
1954/55 23,532 22,378 + 1,157 + 1,045 — 147 35 -_— + 1.157
1955/56 26,690 23.867 + 2,823 + 2,441 - 418 36 - + 2.823
1956/57 28,625 28,404 + 22 + 79 - 27 86 + 1 221
1957/58 29,836 32,612 — 2,776 — 3,084 - 76 - 16 — 2,776
1958/59 31,534 34,461 — 2,927 — 2,788 —_ 79 - — 2,927
1959/60 34,981 37.578 — 2,597 — 143 + 2,428 98 + 72 — 2,597
1960 (Avril/Dec.) 30,361 30,791 - 430 — + 125 70 - 13 — 430
1961 43,651 43,327 + 324 + 77 — 348 94 —_ 7 + 34
1962 48,506 50,049 — 1,543 — 75 + 1.389 104 + 25 — 1,543
1951/52 1st_ atr. 3,104 3,655 — 551 — 204 + 187 114 -— — 351
2nd atr. 3,832 4,005 - 173 + 1 + 72 69 —_ — 724

3rd atr. 4,579 4,303 + 276 + 335 + 26 [] -— - 448

4th atr. 4,573 4,794 - 221 — 330 — 152 43 - —_ 669

1952/53 1st_qtr. 4,565 4,532 + 33 + 237 + 99 108 —_— + 33
2nd atr. 5,195 4,684 + s1 + 476 - 133 98 ~— +  s44

3rd atr, 5,517 5,313 + 204 + 6l — 210 67 —_ + 748

4th atr. 5,145 5,167 - 22 + 463 + 3 42 —_ + 738
1953/54 1t atr. 5.168 5,462 - 294 — 254 + 4 36 - — 294
2nd atr. 5,6454) 4,664 4+ 981 + 930 —_— 77 26 — + 687

3rd atr. 5,667%) 4,810 + 857 + 743 — 124 12 — + 1,544

4th atr. 5,478%) 5,347 + 131 + 34 - 107 10 — + 1,678

1954/55 1st qtr. 5.363 4,909 + 454 + 434 — 33 12 - 4+ 454
2nd atr. 5.891 5,729%) + 162 + 166 - [3 9 — + 616

3rd atr. 6,305 5,678 + 627 + 634 —-— 1 8 — + 1.243

4th atr. 5,973 6,059 — 86 — 188 — 108 6 —_ + 1,157

1955/56 1st_ atr, 5,993 5,747 + 246 — 1 — 361 — + 246
2nd atr. 6,710 5,895 + 815 + 825 — 10 —_— + 1.061

3rd atr, 7,000 6,014 + 986 + 988 — 6 8 -— + 2.047

4th atr. 6,987 6,211 + 776 + 739 - 51 14 —_— + 2.823
1956/57 1st_atr. 6,990 6,318 + 6712 + 628 - 54 16 + 6 + 72
2nd atr. 7,145 6,875 + 270 + 22 — 56 20 + 14 + 942

3rd atr. 7,248 7,836 - 588 — 5%6 — 1 35 -— ] 4 334

4th atr, 7,242 7,378 - 133 — 213 -— 96 15 — 1 +

1957/58 1st_atr. 7,102 7.858 — 753 - 1 — 0 16 — 16 — 753
2nd atr. 7,207 8,410 - 1,203 — 1,211 —_ L] 23 + 31 — 1,956

3rd atr. 7.871 8,221 — 350 — 701 — 400 30 -~ 19 — 2.306

4th atr. 7,656 8,126 — 470 —_ 451 - 7 —_ 12 — 2,776
1958/59 1st_qtr. 7.617 7,486 + 131 4+ 140 — 9 + 0 + 131
2nd qtr. 7.837 7.744 + 93 + 111 —_ 12 —_ 6 4+ 224

3rd atr. 8,201 8,172 + 29 + 46 -_— 49 + 32 + 25

4th atr. 7,879 11,059 — 3,180 — 3,085 -— 9 -_ 86 — 2,927
1959/60 1st_atr. 8.198 8,935 — 737 - 257 + 536 10 + 66 — 737
2nd atr. 8,771 9,388 — 617 + 133 + 717 38 + 5 — 1,354

3rd atr. 9,081 9.396 — 315 - 37 + 260 27 + 9 — 1,669

4th atr, 8,931 9.859 — 923 + 18 + 9S8 23 — s — 2,597

1960  Avr./June 9,558 9,029 + 529 + 449 —_— 90 15 + [1 4+ 529
Tuly/Sev. 10,021 9,717 + 304 + 313 + 9 17 + 7 4+ 33
Oct./Dec. 10,782 12,045 — 1,263 — 994 + 206 38 ~ 25 — 430

1961 1st qtr, 10,426 8,611 + 1815 + 1.598 - 218 24 + 23 + 1,815
2nd atr. 10,440 10,410 + 30 + 60 + 4 19 - 7 + 1,848

3rd qtr. 10,915 11,249 — 334 — 436 — 188 25 - 1 + 1.511

4th atr. 11,870 13,057 — 1,187 ~ 1,095 + 54 26 -— 12 + 324

1962  1st qtr. 11,327 10,719 + 608 + 456 — 192 24 —_ 16 + 6os
2nd atr. 11,452 11,623 — — 428 — 27 26 + 61 + 437

3rd atr. 11,928 12,735 — 807 + 429 + 1,187 26 — 23 — 370

4th qtr. 13,799 14,972 — 1,173 — 532 + 616 28 + 3 — 1.543

1961 Jan. 3,547 2,715 + 832 + 7% — 78 [ + 12 + 832
eb. 2,718 2,752 - 37 - 22 -— 7 —_ H + 708

March 4,164 3,144 + 1.020 + 87 — 140 9 + 19 + 1.81%

Aoril 3,203 3.237 - 34 + 58 + 62 7 - 2 + 1,781

May 3,200 3,104 + 96 + 128 —_ 7 — 22 + 1,877

Tune 4,037 4,069 - 32 — 123 — 58 [ + 38 + 1,845

July 3,361 3,717 — 356 — 416 - 82 5 - 17 + 1,489

Auz. 3,268 3,912 — 644 -_ 604 —_ 11 — 51 + 848

Sep. 4,286 3.620 + 666 + 534 -— 84 [ + 57 + 1,511

Qect. 3,530 3,740 — 210 - 230 - 20 4 + A + 1301

Nov. 3,549 3,943 — 394 — 379 - 2 12 —_ H + 907

Dec. 4,791 5.374 — 583 — 486 + 76 10 — 1 + 324

1962 Jan. 4,031 3,511 + 520 + 363 — 147 5 + 15 + 520
Feb. 3,024 3,545 — 521 - 363 + 102 13 — 43 — 1

March 4,272 3,663 + 609 + 456 — 147 6 + 12 + o8

April 3,336 3,549 — 213 - 221 + 6 4+ 16 4+ 395

May 3,325 4,010 — 685 — 338 + 388 10 + 15 — 1290

June 4,791 4,064 + 727 + 128 — 579 10 + 30 + 437

July 3,620 4,314 — 694 — 130 + 497 7 — 60 — 257

Aug. 3,552 4,485 — 933 —_ [ + 918 1 — 4 — 1,190

Sep. 4,756 3,936 + 820 + 559 — 228 8 + 4 — 370

Qct. 4,040 4,103 — 63 - 279 — 221 8 + 3 — 433

Nov. 3,917 4,230 — 313 — 274 + 12 10 - 17 — 746

Dec. 5,842 6,639 — 797 + 2 + 825 10 + 17 — 1.543

1963 Jan. 4,384 3,988 + 396 + 180 — 233 6 — 1 + 396

*) From 6 July 1959 onwards including the Ssarland. — The cash transactions recorded in this table concern in-payments on, snd out-
payments from, the Federal accounts ut the Deutsche Bundesbank (excluding counterpart accounts and STEG accounts), Cash income and
outgo deviate from the results of the Federal Government's financial statistics primarily because they are not recorded at the time they
are d in the budgetary ts but at the time of the actual receipt or out-payment, and because the incurring of debt has been
eliminated from the income, and the expenditure on debt redemption (including repurchase of bonds) from the outgo. — 1) Resulting from
the channelling of the Equalisation of Burdens Levies through the of the Federal Chief Cash Office (Bundeshauptkasse), — ?) DM 124
million out of total borrowings were not used for financing the cash deﬁgit but for covering deficits on the counterpart sccounts, — %) Apart
from drawing on cash resources and from the increase in credit market indebtedness, DM 106 million were available, for financing the cash
deficit, from repayment of the t tioned in f ). — 9 Including credits taken from the E.R.P. Special Fund: DM 50 million
in August, DM 41 million in October, DM 125 million in December, and DM 35 million in March. — %) Including DM 255 million for the
repurchase of the loan taken from the ER.P. Special Fund in the previous year. — %) Except development aid loan. — Detnils may not
add to totals because of rounding,

88



5. The Federal Government’s Indebtedness

in millions of DM

VI, Public Finances

Post-Currency-Reform indebtedness
P Liabilities in respect of
inside the country Jndebted-
P . - ness to
Indebtedness to other 1 Bundes-
public authorities Indebted- Equalisation claims *) 4%s com bank due
Position Credit ness to ¢ com-~ Foret to acqui-
mutation g0 i
at end Total market Bundes- of whidh, for purposes | gobe of debt sxtliqn of
of month indebt- bank of open-market policy | 1957 and 1) ¢ “{".'s
edness Soctal Other due to converted into 4% com- resu :ﬂg
(for break- Total insurance public altera- Total Non- | pensation r'o
down gee ota institu- | authori- tion of ota . ~on- debt of post-war
Table 6) tions ties exchange Treasury | interest- | (O economic
! parity bills bearing aid
| Treasury
‘ bonds
I 1
1950 Dec. . 1,077.1 300.0 —_— 3000 - 6,212.7 - - —_ . -
1951 Deec. . 1,339.8 100.0 — 100.0 — 6,880.4 -— — —_ . -_—
1952 Dec. . 1.228.2 — — — —_— 7.821.5 -_— — — - -—
1953 Dec. . 1.474.6 961.9 742.5 219.4 — 7,867.8 -— - [— . -—
1954 Dec. 18,2542 1,536.2 967.3 967.3 —_ -_— 8.005.1 — — — 7.745.6 —_
1955 Dec. 18.228.6 1.061.1 959.3 959.3 — -_— 8,129.3 264.0 784.3 — 8,078.9 Ed
1956 Dec. 17,974.9 888.3 948.9 948.9 —_ - 8,081.9 366.2 1,062.9 —_ $,055.8 -—
1957 Dec. 20,083.4 . 390.8 1,012.9 1.012.9 - — 10,698.2 292.5 3,949.1 . 7,981.5 —
1958 Dec. 20,707.9 661.7 998.0 998.0 — — 10.856.0 364.4 4,050.1 394.2 7,798.0 —_
1959 Dec. 22,146.0 2,722.8 982.4 982.4 — -— 11.061.0 439.3 2,606.2 684.6 6,695.2 —
1960 March 23,115.5 3,675.0 980.6 980.6 -— - 11,109.0 417.7 2,929.0 691.1 6,659.8 —_
June 23,276.4 3,672.6 1,149.3 1.149.3 — — 11,116.0 624.3 3,045.6 714.1 6,624.4 —_—
Sep. 23,575.9 3,686.0 1,147.4 1,147.4 — — 11,172.0 628.8 4,157.4 744.3 6.826.2 -
Dec. 23,894.3 3,939.9 1,139.5 1,139.5 — — 11,164.0 967.9 4,235.1 794.9 6,856.0 —
1961 March 25,847.8 4,687.9 1,137.6 1.137.6 -— 1,476.7 11,175.0 908.2 5.215.0 835.8 6.534.8 —
June 25.820.3 5,365.0 1,129.6 1.129.¢ —_— 1,265.0 11,167.0 418.9 5.008.5 840.7 3.454.6 2,598.4
Sep. 26,680.9 6,254.4 1,127.6 1,127.6 —_— 1,265.0 11,185.0 1,378.3 4,732.4 871.7 3,464.4 2,512.8
Qct. . 6,282.3 . . — 1,265.0 11,185.0 2,025.3 4,469.9 . . 2,512.8
Nov. . 5,940.2 . ; . — 1,265.0 11,185.0 1.553.7 4,294.2 . . 2,512.8
Dec. 28,5116 6,016.7 3,219.3 3,219.3 —_ 1,265.0 11,142.0 1,208.0 4,083.8 890.7 3,465.1 2,512.8
1962 Jan. . 5.913.9 . . —_ 1,265.0 11,143.0 1,238.6 4,310.7 . . 2,512.8
eb. > 5,797.9 . . —_— 1,265.0 11,143.0 1,228.1 4,096.5 . . 2,512.8
Ma!:dl 28,026.0 5,525.5 3,217.2 3,217.2 —_ 1,265.0 11,134.0 765.5 3,528.3 909.2 3,462.3 2,512.8
April . 5.387.8 . . — 1,265.0 11,134.0 897.9 3,584.1 . . 2.512.8
May . 5:662.4 . . —_ 1,190.2 11,133.0 930.9 3,787.7 . . 2,512.8
Tune 27,782.0 5,443.9 3,208.7 | 3,208.7 — 1.190.2 11,108.0 804.8 3.499.9 906.4 3,412.0 2,512.8
Tuly . 5,681.5 . i . — 1,190.2 11,094.0 799.2 3,326.0 . . 2,512.8
Aug. . 6,599.2 . i . — 1,190.2 11,094.0 1,546.5 3,389.2 . . 2.512.8
Sep. 28,733.6 6,385.1 3,206.6 3,206.6 — 1,190.2 | 11,114.0 916.6 3,099.4 920.0 3,404.9 2,512.8
Oct. . 6,082.4 . . — 1,190.2 11,113,0 2,491.0 2,710.8 " . 2.512.8
Nov. . 6,103.3 . . — 1,190.2 | 11,113.0 2,185.5 2,906.6 . . 2,512.8
Dec. 29,295.9 6,927.9 3,197.8 3,197.8 _ 1,190.2 11,110.0 1,319.7 2,449.2 954.2 3.403.0 2,512.8
1963 Jan. . 6.651.7 . . — 1,190.2 | 11,110.0 1,415.4 3,630.5 . . 2,512.8
!

1) Cf. Table VI 10. — The changes in the totals are due to revision of the conversion accounts, to redemption payments and to the fact that, from 1957
onwards, the. liabilities in respect of the equalisation claims of the Land Central Banks were transferred to the Federal Government under Art. 38 of the
Law concerning the Deutsche Bundesbank. — 2) According to figures of the Federal Debt Administration, after elimination of the claims acquired by the

Bundesbank.
s .
6. The Federal Government’s Credit Market Indebtedness
in millions of DM
Total Credits Credits of
) of Deutsche Bundesbank ¢ Medium- | Bonded
R ; - Non-inter-|  term loans 1) | Develop-
Position includi . ; Equalisa- Teasury |est-bearing| notes and ment
Including excluding for pay Recon- Deutsche tion of bills Treasury | (Kassen- | Premium aid
at end for ments to struction Landes- Burdens bonds ¢) bli T r loan
of month Special credits (col. 4) and bo‘éerall international Loan renten- Fund ?iOIllE:; !r:‘:)ansgsy
development aid loan udget *) Institu Corporation| bank and other
(col. 12) tions %) agencies
1 | 2 | 3 | 4 5 | 6 ] 7 8 9 10 | 11 12
|
1950 Dec. 1,077.1 1.077.1 578.4 —_ e — — 498.7 — _— —_ —_
1951 Dec. 1,339.8 1.339.8 -— — -— — —_ 608.2 697.8 - 33.8 -
1952 Dec. 1,228.2 1,045.2 - 183.0 — - — 110.6 751.0 — 183.6
1953 Dec 1,474.6 1,291.6 — 183.0 — — - 78.7 674.9 _— 538.0 —_
1954 Dec, 1,536.2 1,145.5 -— 390.7 —_— —_— — 65.0 542.0 -— 538.5 -
1955 Dec. 1,061.1 670.4 _ 390.,7 —_— — — -— 138.0 -— 532.4 —_
1956 Dec. 888.3 497.5 — 390.8 — — — — 94.0 - 403.5 -—
1957 Dec. 390.8 — — 390.8 -— —_ — —_ — —_ ) —
1958 Dec. 661.7 — —_ 661.7 —_ — — —_ —_ — — —
1959 Dec. 2,722.8 1,512.1 244.9 1,210.7 325.0 - —_ 65.2 230.6 347.5 298.9 -—
1960 March 3,675.0 2,427.5 148.6 1,247.5 325.0 —_ 30.0 22.1 756.1 350.9 794.8 -_—
une 3,672.6 2,336.9 —_ 1.335.7 325.0 — : —_ 20.0 814.8 382.3 794.8 —
Py 3,686.0 2,346.1 — 1,339.9 325.0 - — — $20.3 403.6 797.2 —
Dec. 3,939.9 2,552.7 78.0 1,387.2 325.0 —_ : — —_ 880.8 468.9 800.0 -
1961 March 4,687.9 2,334.8 - 1,495.2%) 325.0 — - — 740.9 468.9 800.0 857.9
June 5.365.0 2,339.1 —_ 1,857.7 325.0 62.0 — -— 683.7 468.9 799.5 1,168.2
Sep. 6,254.4 2.151.4 — 2,927.7 325.0 62.0 —_ -— 513.7 468.9 781.8 1,175.3
QOct. 6,282.3 2,130.7 —_— 2,975.7 325.0 62,0 _ — 492.8 468.9 782.0 1,175.9
Nov. 5.940.2 2,128.4 — 2,635.7 325.0 62.0 — — 489.7 468.9 782.8 1,176.1
Dec 6,016.7 2,204.8 160.1 2,635.7 325.0 62.0 —_ — 407.6 468.9 781.2 1,176.2
1962 Jan. 5,913.9 2,058.0 _ 2,679.7 325.0 62.0 _ —_— 417.6 468.9 784.5 1.176.2
Feb. 5,797.9 2:160.0 —_— 2,459.7 325.0 62.0 — —_ 512.6 468.9 791.5 1,178.2
Mardh 5,525.5 2,012.3 —_ 2,334.7 325.0 61.0 —_— bl 360.6 468.9 796.8 1,178.5
April 5,387.8 2,014.4 —_ 2,194.7 325.0 61.0 - — 360.6 468.9 798.9 | 1.178.7
May 5,662.4 2,369.0 496.6 2,114.7 325.0 61.0 -_— —_ 222.1 468.9 795.4 1,178.7
Tune 5,443.9 1,790.5 — 2,474.7 325.0 61.0 — —_ 2221 386.4 796.0 | 1.178.7
July 5,681.5 2,288.1 97.2 2,214.7 325.0 61.0 — — 222.1 386.4 1,196.4 1,178.7
Aug 6,599.2 3,205.8 357.7 2,214.7 325.0 61,0 560.0 — 222.1 486.4 | 1,193.6 | 1,178.7
Sep. 6,385.1 2,978.3 —_ 2,228.1 325.0 136.0 560.0 — 222.1 486.4 1,248.8 | 1,178.7
Qct. 6,082.4 2,757.4 — 2,146.3 325.0 136.0 —_ —_— 279.1 486.4 1,530.9 1.178.7
Nov. 6,103.3 2,768.9 117.6 2,155.7 325.0 136.0 -— —_ 279.1 380.5 1.530.7 | 1,178.7
Dec. 6,927.9 3,593.5 739.1 2,155.7 325.0 136.0 — —_ 479.1 380.5 1,533.8 1,178.7
1963 Jan. 6,651.7 3,360.2 — 2,112.8 325.0 136.0 — — 479.1 483.4 | 1.936.7 | 1.178.7
1) Contrary to the data in Table VI 2, excluding bonds repurchased prematurely. — 2) Book credits according to Art. 20 par. 1 item 1 (a) of the Law concerning
the Deutsche Bundesbank. — %) Ii free loans granted under Art. 20 par. 1 item 2 of the Law concerning the Deutsche Bundesbank. — ¢ Until 1956
including those non-interest-bearing Treasury bonds which were passed on to the Linder in respect of financial adjustment payments, — %) Containing

decrease of DM 73.4 million due to re-valuing pursuant to the DM revaluation.
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VI. Public Finances

7. Indebtedness of the Linder

except indebtedness towards other public authorities

in millions of DM

Indebtedness inside the country
” n trndahead:
Post-Currency-Reform Total
Positi Total Liabilities Interest- indebted-
°: u:in indebted- in respect Book Non- Tax bearing Other Foreign ness
at en ness of equali- credits : i |Treas.bonds! ponded credit debt (including
of month Ry 3 interest- credit onde
inside sation Total 44 Treasury bearin certifi- and loans market foreign
the claims Deutsche bills Trea sug cates medium- D) indebted- debt)
country 1 Bundes- bon dsrv ) term notes ness
bank {Kassenob- 9
ligationen)
1950 Dec. 12,738.8 12,1073 168.6 260.2 2.8 50.0 — — 150.0 . .
1951 Dec. 13,154.3 12,375.0 168.0 137.8 44.9 163.6 15.0 _— 250.0 . .
1952 Dec. 13.537.1 12.481.0 50.3 66.3 102.4 162.0 219.3 5.8 440.0 4 .
1953 Dec. 13,993.0 12,563.2 41.6 24.3 128.3 147.6 255.0 313.0 520.0 . .
1954 Dec. 14.299.5 12,540.1 60.8 16.8 $9.2 193.5 250.1 619.0 530.0 178.8 14.478.3
1955 Dec. 14,743 .4 12,564.3 205.8 30.6 149.5 141.1 237.4 744.7 670.0 179.2 14.922.6
1956 Dec. 14,867.5 12.,486.9 101.8 — 409.7 138.0 29.3 931.8 770.0 183.6 15.051.1
1957 March 12,523.4 9,934.8 24.7 25.0 460.7 160.7 29.3 1,058.2 030.0 204.5 12,727.9
June 12,688.2 9,903.5 34.5 — 592.9 198.1 56.1 1,033.1 870.0 187.4 12.875.6
Sep, 12,798.2 9,880.7 61.5 _— 614.9 209.9 56.1 1.045.1 930.0 183.2 12,981.4
Dec. 13.060.2 9,835.3 83.8 — 661.32 236.5 §5.4 1,137.9 1,050.0 183.1 13,243.3
1958 March 13,552.0 9.839.0 46.0 — 597.3 251.7 55.4 1.327.6 1,435.0 180.6 13,732.6
June 13,305.8 9,675.0 53.0 — 461.9 248.1 35.9 1.242.9 1,590.0 180.3 13,486.1
Sep. 13.539.1 9,675.0 30.0 — 397.2 233.8 35.9 1.447.2 1,720.0 179.6 13.718.7
Dec. 13.803.5 9.614.0 69.1 — 311.1 234.5 32,0 1.,512.8 2,030.0 179.3 13,982.9
1959 March 13.972.1 9,614.0 4.0 — 308.9 261.7 30.4 1,573.1 2,180.0 16%5.7 14,137.9
June 14,173.4 9.559.0 15.8 - 250.4 269.3 30.3 | 1.768.6 | 2,280.0 165.7 14,339.1
Sep. 14,134.7 2.589.0 3.7 - 1891 27739 403 | 1.764.7 | 2.300.0 165.4 14,300.1
Dec. 14.019.9 9.499.0 b — 163.7 256.0 §3.2 1.683.0 2,365.0 164.8 14.184.7
1960 March 13,966.2 9,499.0 -_— -— 158.2 261.7 53.3 1,659.1 2,335.0 162.5 14,128.7
June 13,889.0 9,448.0 — — 122.9 214.4 23.2 1.655.5 2,425.0 161.6 14,050.6
Sev. 13,819.5 9,448.0 — — 116.1 181.9 23.2 1.650.3 2,400.0 160.6 13,980.1
Dec. 13,735.8 9,388.0 - — 105.5 164.2 53.2 1.644.9 3,380.0 164.8 13,900.6
1961 March 13,735.5 9,388.0 -— -— 105.2 160.6 53.3 1.668.5 2,360.0 157.2 13.892.7
June 13.533.5 92,332.0 - — 75.2 154.9 53.1 1,663.3 2,255.0 156.9 13,690.4
Sep. 13.,295.0 2.332.0 -— —_ 46.7 110.0 53.1 1,658.2 2.095.0 156.1 13.451.1
Dec. 13,042.3 9.265.0 3.0 —_ 33.7 99.9 53.1 1,627.6 1,960.0 210.5 13,252.8
1962 March 12,849.6 9,225.0 2,624.6 — — 15.4 78.9 53.1 1,627.2 1,850.0 206.9 13,056.5
June 12.705.0 9,164.0 1.541.0 _— — 15.4 64.3 53.1 1,608.2 1,800.0 204.5 12,909.5
ep. 12,594.1 9,164.0 3,430.1 — - 4.1 53.8 53.1 1,599.1 1,720.0 204.4 12,798.5
ec. 12,499.8 9,069.0 3,430.8 —_ — 1.3 52.7 43.1 1,598.7 1,735.0P) .. [

partly

d. — P) Provisional.

1) Cf. Table VI 10. — The changes in the totals are due to redemption payments, to revision of the conversion accounts and to the fact that, from 1957 onwards,
the liabilities in respect of the equalisation claims of the Land Central Banks were transferred to the Federal Government under Art. 38 of the Law concerning
the Deutsche Bundesbank. — 2) Including Berlin debt certificates. — 3) Contrary to the data in Table VI 2, excluding bonds in the issuers’ own portfolios. —
%) Mainly direct borrowings from banks and, to a certain extent, from insurance companies. A

8. Tax Revenue of Local Authorities
(including Hamburg, Bremen, and Berlin)
in millions of DM

Tax on Land and Buildings Trade Tax
Other
Period Total Beverages | Cinema Enter- Dog Other
Tax Tax tainment Tax taxes §)
Land and | Land and Trad Tax based Taxes
Total Buildings | Buildings Total TI: ,e) on total of axe
Tax AY) | TaxB?¥) 2 wages paid
1950 2,696.6 1,169.8 . . 1,246,1 1,041.5 204.7 58.2 91.1 29.7 40.3 61.2
1951 3,512.2 1,221.9 . . 1,963.1 1,705.2 257.8 710 105.7 31.7 44.9 73.9
1952 4,216.2 1,225.3 | 306.5 918.8 2,623.0 2,309.8 313.2 82.9 118.6 34.9 47.2 4.3
1953 4,764.1 1,274.3 317.2 957.1 3,097.2 2,747.8 349.4 88.7 129.7 35.9 48.5 89.9
1954 5,101.5 1,333.7 325.8 | 1,007.9 3.341.7 2,957.3 384.4 95.3 139.8 38.7 49.4 102.9
1955 5,561.3 1,376.3 334.7 1,041.6 3,726.4 3,288.4 38. 99.3 140.8 42.6 49.8 125.6
1956 6,114, 1,404.5 339.1 1,065.4 4,222.6 3,726.2 496.3 98.6 150.8 47 .4 495 141.1
1957 7,011.0 1,456.2 349.7 1,106.5 5,047.0 4,503.9 543.1 105.6 152.5 54,2 48.83 146.7
1958 7,306.2 1,521,1 359.2 1,161.9 5,260,7 4,680.3 580.5 110.1 1425 58.6 49.4 163.8
1959 8,598.4 1,595.3 370.4 1,224.9 6.467.7 5,864. 603.2 118.2 118.9 61.8 47.7 187.8
1960 5) 9,636.5 1,630.6 377.7 1,252.9 7,433.4 6,780.4 653.0 124.0 105.7 66.8 45.3 230.2
1961 10,471.4 1,718.9 395.7 1.317.2 8,147.2 7,430.0 717.2 128.0 82.1 67.3 45.5 282.4
1956 1st_atr, 1,440.8 364.0 949 | 269.1 953.0 831.5 121.5 25.2 38.5 13.1 9.6 37.4
2nd atr. 1.484.2 341.4 76.3 | 265.1 1,019.8 899.1 120.7 24.2 36.7 12.4 17.9 31.8
ard qtr. 1,529.8 339.7 78.2 261.5 1.069.7 943.5 126.2 25.0 36.7 11.0 11.5 36.2
4th atr., 1.659.7 359.4 89.7 ! 269.7 1,180.0 1,052.1 127.9 242 389 10.9 10.5 35.7
1957 1st atr, 1,657.7 374.5 95.1 279.4 1,153.6 1,019.6 134.0 26.3 42.6 15.8 9.4 35.8
2nd atr, 1,753.9 345.1 75.1 | 270.0 1,283.4 1,153.4 130.0 25.8 36.2 12.9 17.1 33..
3rd atr. 1,765.0 362.3 86.4 | 275.9 1,277.4 1.138.3 139.1 27.1 34.7 12.8 11.8 38.9
4th atr. 1.834.4 374.3 93,1 i 281.2 1,332.6 1,192.6 140.0 26.4 39.0 12.7 10.5 389
1958 1st_qtr. 1.705.4 391.3 98.6 292.7 1,180.7 1,035.4 145.3 28.3 40.3 16.6 9.7 8.5
2nd qtr. 1,715.9 360.1 77.2 ¢ 282.9 1,224.2 1,086.0 138.2 26.4 35.8 13.8 17.6 38.0
3rd atr. 1.789.3 375.9 86.4 289,5 1,286.1 1,137.8 148.3 27.7 31.5 13.5 11.7 42.9
4th atr. 2,095.6 393.8 97.0 | 2196.8 1,569.7 1,421.0 148.7 27.7 35.0 14.7 10.4 44.3
1959 1st qtr. 2,027.4 409.2 99.6 | 309.6 1.484.6 1.333.2 151.4 30.0 32.9 18.4 8.8 43.5
2nd atr. 2,081.9 383.1 81,9 ! 301.2 1,566.4 1,421, 144.9 28.2 30.0 15.1 17.6 41.5
3rd atr. 2,143.1 393.8 89.7 | 304.1 1.616.5 1,465.1 151.4 30.1 26.5 14.3 11.3 50.6
4th atr. 2,346.0 409.2 99.2 310.0 1,800.2 1,644.7 155.5 29.9 29.5 15.0 10.0 52.2
1960 1st_qtr.5) 2,170.4 414.2 101.0 313.2 1.610.4 1.448.5 161.9 31.2 30.6 19.6 9.0 55.4
2nd atr. 2,325.2 384.3 80.3 304,0 1,800.8 1,645.5 155.3 30.3 25.9 15.7 16.2 52.0
3rd atr. 2,478.8 407.1 92.3 314.8 1,928.4 1.761.4 167.0 31.3 25.0 15.7 11.2 60.2
4th atr. 2,662,1 425.0 104.1 ; 320.9 2,093.8 1,925.0 168.8 31.2 24.3 15.8 9.4 62.6
1961 1st qtr. 2,506.3 418,2 9 93.8 k 324.3 1.937.4 1,755.0 182.4 32.6 23.6 19.6 13.8 61.1
2nd qtr. 2,620.4 409.8 91.9 i 317.8 2,060.0 1,889.2 170.8 311 22, 15.1 12.6 69.3
3rd qtr. 2,659.1 439.4 100.4 337.8 2,068.2 1,886.4 181.8 31.6 18.2 15.8 10.4 75.5
4th atr. 2,685.6 L5158 | 1095 | 3373 | 20816 1.899.4 182.2 328 7.8 16.7 8.6 76.5
1962 1st atr. | 2.706.7 434.5 85.4 1 3409 | 2.116.9 1.920.0 196.9 29.4 18.2 19.8 15.6 72.3
2nd atr. 2,810.7 446.0 93.3 l 343.7 2,221.8 2,037.5 184.3 26.5 14.6 15.0 11.3 75.5
3rd atr. 2,824.1 502.9 109.4 381.2 2,173.9 1,970.8 203.1 26.2 11.4 15.4 10.2 84.1
Source: Federal Statistical Office. — 1) Including participation amounts in respect of Land and Buildings Tax. — ) Including grants in respect of Land and
Buildings Tax. — %) Including Trade Tax adjustment. — ) Among which, surcharge on Land Purchase Tax. — ) From 1960 onwards including Saarland. —
) From 1961 onwards including Land and Buildings Tax C.
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VL. Public Finances

9. Public Indebtedness™)
in millions of DM

End-of-month position
1960 1961 1962
Dec. March June Sep. Dec. March June Sep. De:c.l")
|
ILBorrowers '
(1) Public budgets in the narrower sense
(a) Federal Government
(1) For overall budget 2,553 2,335 2,339 2,151 2,205 2,012 1,790 2,978 3,593
(if) Special credits for payments to
international institutions 1) 1,387 1,495 %) 1,858 2,928 2,636 2,335 2,475 2,228 2,156
(iii) Development aid loan — 858 1,168 1,175 1,176 1,179 1,179 1,179 1,179
(b) Equalisation of Burdens Fund 1,490 1,638 1,640 1,635 1,680 1,834 1,930 1,922 1,922
(¢) Linder 4,348 4,348 4,202 3,963 3,777 3,625 3,541 3,430 3,430
(d) Local authorities 10,660 10,930 11,200 11,700 12,260 12,800 13,200 13,600 14,100
Total budgets
including | special credits (a, ii) and 20,438 21,604 22,407 23,552 23,734 23,785 24,115 25,337 26,380
excluding | development aid loan (a, iif) | 19,051 19,251 19,381 19,449 19,922 20,271 20,461 21,930 23,045
(2) Federal Railways and
Federal Postal Administration
(a) Federal Railways 5,292 8,777 5,916 6,161 ‘ 6,445 6,852 7,147 7,388 7,900
(b) Federal Postal Administration 4,586 4,794 5,036 5,243 | 5,490 5,935 6,036 6,367 6,925
Federal enterprises, total 9,878 10,571 10,952 11,404 1 11,935 12,787 13,183 13,755 \ 14,825
Total (1 + 2) ’ '
including | special credits (1a, 11) and 30,316 33,17% 33,359 34,956 35,669 36,572 37,298 39,092 41,205
excluding | development aid loan (1a, iii) 28,929 29,822 30,333 30,853 | 31,857 33,058 33,644 35,685 37,870
. Categorles of Debt
(1) Book credits of Bundesbank
(a) Taken under general credit ceilings 78 — — —_ 163 —_ - —_ 739
(b) Special credits to Fed. Gov't for pay-
ments to international institutions 1) 1,387 1,495 %) 1,858 2,928 2,636 2,335 2,475 2,228 2,156
(2) Direct lendings of credit institutions *) 15,169 15,798 16,240 16,558 17,129 17,625 17,931 18,444 19,000
(3) Money-mearket paper %) 2,388 2,082 2,062 2,069 2,066 1,800 1,702 1,567 2,081
(4) Medium-term notes (K bligati ) 1,305 1,327 1,327 1,327 1,462 1,823 1,741 1,841 1,594
(5) Bonded loans %) 6,153 7,439 7,751 7,967 8,040 8,577 8,928 9,789 10,319
among which: development aid Joan (=) ( 858) (1,168) (1,175) (1,176) (1,179) (1,179) (1,179) (1,179)
(6) All other debt ¥) 3,836 4,034 4,121 4,107 4,173 4,412 4,521 5,223 5,316
Total (1 to 6) 30,316 32,175 ‘ 33,359 1 34,956 } 35,669 36,572 37,208 | 39,002 41,205
. Creditors
(1) Bundesbank *) 1,601 1,525 1,877 2,929 2,799 2,335 2,478 2,265 2,895
(2) Credit institutions, total 19,987 20,572 21,074 21,473 22,240 22,843 23,321 24,073 25,010
(a) Direct lendings *) 15,169 15,798 16,240 16,558 | 17,129 17,625 17,931 18,444 19,000
(b) Holdings of money-market paper 1,495 1.319 1,341 1,091 ‘ 1,185 955 1,068 1,052 1,599
(c) Holdings of medium-term notes 7) 611 563 600 704 ‘ 882 1,034 949 1,009 818
(d) Holdings of bonded loans and }
interest-bearing Treasury bonds ?) 2,712 2,892 2,893 . 3,120 3,044 3,229 3,373 3,568 3,593
(3) Non-banks ) 8,728 10,078 10,408 ‘ 10,554 l 10,630 11,394 11,499 12,754 13,300
Total (1 to 3) 30,316 32,175 33,359 34,956 | 35,669 36,572 37,298 39,092 41,205
‘) The data relate to post-cur form indebted inside the country and do not take t of mutual indebted b the authorities mentioned. —

1) International Monetary Fund, International Bank for Reconstruction and Development, and European Fund. — #) Except lendings by the Equalisation of Burdens
Bank to the Equalisation of Burdens Fund resulting from the passing-on of loans granted under Art. 7 (f), Income Tax Law, and of the proceeds of bonded loans
and medium-term notes issued by that Bank (comprised in items II 6 or 4 and 5); also excluding loans granted to local authorities out of public funds (amount
estimated); this, as well as the elimination of credits granted to other German and foreign public authorities, explains the deviations from the figures shown
in Table Il A 1 of the Statistical Section. — %) Treasury bills, non-interest-bearing Treasury bonds, tax credit certificates and trade bills of the Federal
Railways; excluding paper deriving from the conversion of equalisation claims. — 4) Including interest-bearing Treasury bonds; less bonds in the issuers’ own
portfolios, — 5) Chiefly loans from private institutional investors. — ¢) Book credits and Bundesbank’s holdings of money-market paper and bonded loans, —
7) Including holdings of loans and medium-term notes of the Equalisation of Burdens Bank (amounts estimated); this explains the deviations from the figures
shown in Table 1II A 2 of the Statistical Section. — %) Public authorities, private parties and foreign countries (ascertained as difference), — %) Allowance
having been made for decrease by DM 73 million due to the DM revaluation. — P°) Partly estimated.
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VI. Public Finances

10. Equalisation Claims*)
in millions of DM

All Deutsche insSirtfxdtli;ns Insurance Buil:li::g and Fl:;?i:f::re ttl:f‘
creditors Bundesbank 1) companies associations Equalisation
Claims %)
. Movement to date
(1) Equalisation Claims allocated %) 21,675 8,679 1) 7,612 5,318 66 —_
(2) Decrease in holdings
(a) linear and premature redemption 1,294 — 792 496 6 -
(b) repurchases and offsets by debtors 202 — 147 55 —_ ; —_
(3) Balance (1 less 2) 20,179 8,679 6,673 4,767 60 —
(4) Change of creditor
() sales to the Fund for the Purchase
of Equalisation Claims — —_ o/, 328 /. 95 4. 3 + 428
(b) temporary sales to Deutsche Bundesbank
(less repurchases) —_ + 48 /. 48 —_ — —_
(c) balance of purchases and sales
between other creditor groups — - + 202 {. 200 .2 1 -
(5) Holdings at the end of January 1963 20,179 8,727 ) 6,499 4,472 53 428
#Hote:
of whidi, converted iuto money-market paper 5,046 5,046 ) — —_ —_ —_
!
II. Holdings at the end of January 1963
broken down by interest rates and debtors
(1) Breakdown by interest rates
(a) non-interest-bearing Equalisation Claims 56 -_ — —_ —_ 56
(b) 3% Equalisation Claims 14,265 8,180 5,932 —_ — 153
(c) 3%2%0 Equalisation Claims 4,820 —_ 202 4,462 53 103
(d) 4'/2% Equalisation Claims 481 - 365 — —_ 116
(e¢) 3%  Special Equalisation Claims 10 - -— 10 —_ —
(f) non-interest-bearing debt certificate ) 547 547 —_ —_ - —
(2) Breakdown by debtors
(a) Federal Government 11,110 8,679 465 1,877 — 89
(b) Linder 9,069 48 6,034 2,595 53 339
(3) Total (lato1f = 2a + 2b) 20,179 8,727 %) 6,499 4,472 53 428
Hote:
of whidh, converted into money-market paper 5,046 5,046 ) —_ —_ —_ —_

*y The figures are chiefly based on special statistics collected as at 31 October 1957, the results of which have as far as possible been projected to the date
indicated. — 1) Including Postal Cheque and Postal Savings Bank offices as well as, in contrast to the monthly balance-sheet statistics, the smaller agricultural
credit cooperatives whose balance-sheet total at the end of 1961 amounted to less than DM 2 million. — 2) According to Art. 8 et seq. of the Law on the
Redemption of Equalisation Claims dated 14 June 1956. — 3) Including those equalisation claims which are yet to be allocated to the institutions in accordance
with their conversion accounts. — %) Including non-interest-bearing debt certificate; cf. footnote ). —- ¥ The holding of DM 3,681 million shown in the
Return of the Deutsche Bundesbank as of 31 January 1963 (Table II B) is the difference between the amount of DM 8,727 million recorded under I (5) and
Il (3) and that part of the equalisation claims, amounting to DM 5,046 million, which was converted into money-market paper for purposes of open-

market policy. — 5) Non-interest-bearing debt certificate of the Federal Government concerning mouey supply to Berlin.
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VII. Foreign Trade and Payments VIL Foreign Trade and Payments

1. Foreign Trade Balance by Groups of Countries, or Countries®)
in millions of DM

1956 | 1957 } 1958 ‘ 1959 1 1960 ‘ 1961 1962
Group of countries, or country 1
Total October November December Jan./Dec.
i
5
All Countries Imports 27,963.9 31,696.9 | 31,133.1 35,823.2 42,722.6 44,363.2 4,283.5 4,443.5 4,443.5 49,499.2
Exports 30,861.0 35,968.0 36,998.0 41,183.9 47.946.1 | 50,978.4 4,729.3 4,591.0 4,802.7 52,974.9
Balance | + 2,897.1 | + 4,271.1 + 5.,864.9 + 5.360.7 | + 5,223.5 +66152 | + 4458 ¢ + 1475 + 359.2 | +3.475.7
IL.EMA Countries?) Imports 17,318.4 18,932.9 19,431.6 23,223.0 27,256.5 28,684.7 2,970.0 2,892.2 2,807.6 31,905.6
Exports 22,712.0 25,883.6 26,134.2 28,726.8 34,474.0 37,604.9 3,601.9 3,470.6 3,558.1 39,845.1
Balance | + 5,393.6 | + 6,950.7 + 6,702.6 | + 5,503.8 + 7,217.5 + 89202 |+ 6319 | + 5784 + 7505 | + 7,939.5
of which:
A. EEC countries Imports 7,387.6 8,193.3 8,680.9 11,039.0 13,524.9 14,744.1 1,669.9 1,605.9 1,442.2 17,024,2
Exports 9,670.8 11,200.0 10,847.4 12,155.4 14,845.7 17,023.1 1,662.7 1,670.0 1,693.1 18,818.0
¢ which Balance | + 2,283.2 | +3,006.7 | + 2,665 | -+ 1,116.4 | + 1,320.8 + 22790 | — 72 |+ 641 | + 2509 | +1,793.8
of which: :
Belgium-Luxembourg Imports 1,343.3 1,315.5 1,409.9 1,776.3 2,441.4 2,354.6 279.5 261.1 248.7 2,765.0
Exports 2,105.7 2,414.7 2,452.9 2,489.2 |  2,889.7 3,262.2 328.6 321.0 331.1 3,583.7
Balance | + 7624 | -+ 1,099.2 | +1,043.0 | + 7129 | + 4483 + 9076 |+ 491 + 599 |+ 824 | + 8187
France *) Imports 2,021.8 2,278.2 2,361.6 3,251.8 3,997.9 4,617.7 541.2 495.6 441.5 5,269.7
Exports 2,457.1 2,842.5 2,801.4 3,307.3 4,202.1 4,777.3 478.0 480.8 | 499.2 5,440.3
Balance | + 4353 +  564.3 4+ 4398 |+ 555 4+ 2042 | + 1596 | — 632 | — 148 + 577 | + 1706
Italy Imports 1,222.9 1,552.8 1.697.5 2,181.9 2,631.3 3,043.4 356.8 318.8 315.7 3,735.0
Exports 1,656.1 1,999.5 1,853.4 2,201.7 2,846.5 3,385.4 359.6 368.6 380.0 4,106.0
Balance | + 4332 | + 4467 | + 1559 |+ 198 | + 2152 | + 3420 |+ 28 |+ 498 | + 643 |+ 3710
|
Netherlands Imports 2,001.9 2,257.6 2,500.2 3,124.4 3,637.7 3,762.2 402.8 440.1 345.6 4,200.9
Exports 2,875.7 3,245.7 2,994.8 3,465.0 4,209.6 47553 | 4169 | 415.6 4047 4,879.8
Balance | + 873.8 +  988.1 4+ 4946 | + 3406 | + 5719 4+ 9931 |+ 141 [ — 245 4+ 591 | + 6789
Associated countries and
territories Imports 797.7 789.2 711.7 704.6 816.6 966.2 89.6 90.3 90.7 1,053.6
Exports 576.2 697.6 | 7449 | 6922 697.8 842.9 79.6 84.0 ! 78.1 808.2
Balance | — 2215 | — 916 | 4+ 332 | — 124 ‘ — 118.8 \ — 1233 | — 100 | — 63 ' — 126 | — 2454
among which:
Greece Imports  {( 215.7) {( 252.3) {( 229.7) {( 225.1) ( 215.1) ( 255.3) [( 26.4) |( 30.1) ( 23.8) [( 255.3)
Exports |(  336.0) [( 415.2) {( 467.1) [( 404.8) |( 404.2) ( 505.3) |( 54.3) |[( 58.4) 43.1) |( 531.9)
Balance J(+ 120.3) |(+ 162.9) |(+ 237.4) [{+ 179.7) [(+ 189.1) [(+ 250.0) [(+ 27.9) [(+ 28.3) [(+ 24.3) |[(+ 276.6)
B. EFTA countries Imports 6,203.5 6,725.2 7,304.4 $,259.9 9,461.2 9,757.0 978.4 942.5 929.8 10,416.5
Exports 9,412.8 | 10,604.1 11,053.0 12,157.4 14,833.6 | 15,908.5 1,523.4 | 1,388.7 1,415.7 16,178.1
 whidh Balance | -+3,200.3 | +3.978.9 | +3.748.6 ‘ +3,807.5 | + 53724 | +e1515 |+ 5450 |+ 4462 |+ 4859 | + 57616
oI whidh: | !
Denmark Imports 844.1 905.9 1,042.3 ‘ 1,187.0 1,154.5 1,159.1 93.0 100.7 112.1 1,208.5
Exports 1,021.5 1,055.4 1,109.6 1.415.7 1,643.0 |  1,680.6 | 1747 1434 167.8 | 1,826.0
Balance | + 1774 | + 1495 | + 67.3 + 2287 + 4885 + 5215 |+ 817 4+ 427 + 557 + 617.5
Finland Imports 327.1 354.6 385.3 421.9 525.1 621.8 56.3 53.4 593.4
Exports 426.5 421.2 | 4853 609.9 829.3 9284 | 802 772 9306
Balance | + 99.4 | + 6.6 4+ 100.0 + 188.0 | + 3042 + 3066 |+ 239 |+ 238 + 3372
United Kingdom Imports 1,146.7 1,135.3 1,360.7 1,630.4 1,956.4 1,965.1 226.6 234.0 207.5 2,352.5
Exports 1,257.2 1,406.7 1,460.1 1,661.4 2,146.8 2,122.4 1611 146.2 | 172.6 1,956.8
Balance | + 1105 + 2714 | + 994 + 310 + 1904 + 1573 | — 655 —  87.8 — 349 | — 3957
Norway Imports 437.7 453.2 479.9 516.0 543.0 544.2 52.9 51.4 58.4 597.7
Exports 827.9 853.3 1,066.3 | 1,034.8 1,163.6 1,263.6 100.6 120.8 71.7 1,128.4
Balance | + 390.2 | + 4001 [ + 5864 | 4 5188 | -+ 625.6 \ + 7194 |+ 477 |+ 694 |+ 133 | + 5307
Austria Imports 780.5 902.3 | 915.8 997.7 1,152.1 1,247.0 137.7 132.1 112.2 1,375.7
Exports 1,416.4 1,761.3 | 1,847.2 | 1,960.2 2,443.6 2,685.7 259.0 2462 269.2 2,757.2
Balance | + 635.9 + s859.0 | + 9314 | + 9625 + 1,291.5 ‘ + 14387 |+ 1213 + 1141 + 1570 | + 1,3815
Portugal Imports 107.2 94.3 110.1 | 124.4 155.2 | 134.5 13.9 14.9 12.8 154.8
Exports 305.3 351.5 3503 | 3421 449.6 436.0 35.9 35.0 33.6 381.3
Balance | + 198.1 + 2572 | + 2402 + 2177 |+ 2944 | + 3005 |+ 220 |+ 201 + 208 | + 2265
Sweden Imports 1,275.5 1,486.2 1,410.8 1,532.9 1,803.6 ‘ 1,930.1 182.6 165.4 191.9 2,000.7
Exports 1,956.4 2,168.7 2,265.9 2,284.9 2,593.1 2,614.1 249.8 246.5 248.4 2,669.5
Balance | + 6809 | + 682.5 + 8551 | 4+ 75200 | + 7895 | 4+ es40 |+ 672 |+ 8lL1 4+ 565 | + 6688
Switzerland Imports 958.6 1,041.6 1,167.3 1,431.9 1,626.8 1,612.2 176.6 157.3 144.6 1,707.0
Exports 1,871.6 2,206.4 2,062.2 2,408.3 2,991.2 3,619.8 363.5 332.8 338.9 3,996.9
Balance | + 913.0 | 4+ 1,164.8 | + 8949 + 9764 | + 1,364.4 420076 |+ 1869 | + 1755 +  194.3 + 2,289.9
Opverseas territories Imports 326.1 351.8 432.2 417.7 544.5 543.0 38.8 33.3 33.6 426,2
Exports 330.0 379.6 406.1 440.1  568.4 557.9 98.6 40.6 414 531.4
Balance | + 3.9 +  27.8 — 26,1 + 224 + 239 + 149 |+ 598 + 7.3 + 7.8 + 105.2
C. Other EMA countries Imports 3,727.3 4,014.4 3,446.3 3,924.1 4,270.4 4,183.6 321.7 343.8 435.6 4,464.9
Exports 3,628.4 4,079.5 4,233.8 4,414.0 4,794.7 4,673.3 415.8 411.9 449.3 4,849.0
¢ whids Balance | — 989 | -+  65.1 4+ 7875 |+ 4899 |+ 5243 + 4897 |+ 941 |+ 68.1 + 137 | + 3841
of which:
Spain Imports 429.2 457.2 492.1 480.6 644.2 697.0 27.4 54.4 70.8 639.9
Exports 446.7 399.3 426.9 387.8 398.0 586.9 65.7 63.3 72.8 850.0
Balance | + 175 | — 579 | — 652 | — 928 |— 2462 |~ 1101 |4+ 383 | + 2.9 + 2.0 | + 2101
Turkey Imports 281,9 205.3 223.2 391.7 300.4 311.3 42.2 36.5 88.4 361.9
Exports 391.5 266.7 277.5 474.9 483.6 375.5 36.7 37.2 40.3 363.2
Balance | + 109.6 +  61.4 + 543 | 4+ 832 |+ 1832 |+ 642 | — 5.5 | + 07 | =— 481 | + 1.3
India Imports 189.2 252.2 191.6 184.5 184.5 222.9 21.8 17.7 16.7 253.6
Exports 819.0 1,126.4 1,173.4 936.4 834.1 _780.0 61.8 61.7 78.5 730.0
Balance | + 629.8 | + 8742 | + 9818 + 7519 |+ 6496 |+ 5571 |+ 400 |+ 440 4+ 618 | + 476.4
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VII. Foreign Trade and Payments
1. Foreign Trade Balance by Groups of Countries, or Countries*) (cont’d)

in millions of DM

1956 \ 1957 | 1958 ‘ 1959 1 1960 ] 1961 1962
Group of countries, or country .
Total Octob N b Decemb Jan./Dec.
Other EMA countries (cont’d)
Australia Imports 520.7 566.3 376.3 475.9 403.7 365.0 18.4 25.1 33.0 482.5
Exports 297.5 313.5 375.4 4419 | 558.9 443.4 41.8 45.7 49.8 500.1
Bslance | — 2232 | — 252.8 | — 09 | — 340 | + 1552 | + 784 |+ 234 |+ 206 |+ 188 | + 176
Other countries %) Imports 2,306.3 2,533.4 2,163.1 2,391.4 2,737.6 2.587.4 211.9 210.1 226.7 2,727.0
Exports 1,673.7 1,973.6 1,980.6 2,173.0 2,520.1 2,487.5 209.8 204.0 207.9 2,405.7
Balance | — 6326 | — 559.8 | — 1825 | — 2184 | — 2175 | — 999 | — 21 | — 61 | — 188 | — 3213
among which:
Sterling countries Imports |( 3,811.4) '( 4,147.5) |( 3,989.7) |( 4.536.0) |( 5,253.6) |( 5.099.1) |[( 492.4) [( 495.0) [( 477.3) [( 5.760.%)
Exports |(  3,845.9) [ ( 4.657.1) |( 4,952.3) [( 5,176.4) |( 6,062.6) |( 5,700.5) |( §33.5) |( 453.3) [( 505.3) |( 5.571.4)
Balance |(+ 34.5) |(+ 509.6) |(+ 962.6) [(+ 640.4) |(+ 909.0) [(+ 601.4) [ (+ 41.1) [(— 41.7) [(+ 28.0) |[(— 1s9.1)
1II. North American
Countries Imports 4,668.3 6,431.2 5,183.7 5,288.0 6,853.2 7,044.5 526.0 750.9 824.1 7,905.6
Exports 2,451.7 2,919.1 3,140.0 4,391.1 4,307.0 4,047.7 464.8 383.2 392.0 4,406.6
Balance | —2,216.6 | —3,512.1 | —2,043.7 | — 8969 | —2,546.2 | —2,996.8 | — 61.2 | — 367.7 | — 432.1 | —3,499.0
of which:
A. United States of America Imports 3,997.9 5,671.6 4,219.0 4,594.7 5,976.6 6,099.8 471.2 678.2 671.2 7,026.6
(including dep ies) Exports 2,090.7 2,523.1 2,702.5 3,836.2 3,771.0 3,516.8 403.1 337.4 357.5 3,859.2
Balance | —1,907.2 | —3,148.5 | —1,516.5 | — 758.5 | —2,205.6 | —2,583.0 | — 68.1 | — 340.8 | — 313.7 | — 3,167.4
B. Canada Imports 670.4 759.6 964.7 693.3 876.6 944.7 54.8 72.7 152.9 879.0
Exports 361.0 396.0 437.5 554.9 536.0 530.9 61.7 45.8 34.5 547.4
Balance | — 309.4 | — 3636 | — 527.2 | — 1384 | — 3406 | — 4138 | + 69 | — 269 | — 1184 | — 3316
III. Countries of the
Eastern Bloc Imports 1,117.4 1,226.5 1,445.1 1,646.8 1,998.2 2,041.7 194.3 201.8 204.0 2,156.5
Exports 1,080.6 1,192.0 1,846.5 1,868.3 2,255.5 2,071.7 139.8 198.9 316.8 2,143.3
Balance | — 368 | — 345 | + 4014 | + 2215 | + 2573 | + 300 | — 545 | — 2.9 | + 1128 | — 13.2
of which:
A. European countries Imports $94.0 1,054.2 1,199.6 1,367.0 1,697.4 1,878.6 177.6 189.1 194.8 1,997.3
Exports 924.8 992.2 1,164.6 1,320.1 1,851.3 1,921.6 134.5 194.6 310.4 2,014.9
Balance | + 308 | — 620 | — 350 | — 469 |+ 1539 | + 430 | — 43.1 + 55 | + 1156 | + 176
of which:
Albania Imports 0.1 0.3 0.1 0.5 0.3 0.2 0.0 0.0 0.1 0.3
Exports 0.1 1.1 0.4 0.6 0.9 0.7 0.0 0.0 | 0.3 23
Balance | — 0o | + 0.8 + 0.3 + 0.1 + 06 | + o5 | + 0.0 + o0 | + o2 | + 2.0
Bulgaria Imports 33.0 37.0 56.7 64.5 82.6 94.9 11.9 8.9 10.8 106.9
Exports 284 | 60.6 57.7 171.0 122.6 72.2 6.1 4.3 7.1 97.7
Balance | — 46 | + 236 | + 1.0 | + 1065 + 400 | — 227 | — 5.8 —_— 46 | — 3.7 | — 9.2
Poland Imports 240.6 198.3 298.1 340.5 320.2 338.9 25.9 311 39.2 327.0
Exports 298.7 275.0 331.1 294.3 304.3 282.8 18.4 22.2 35.5 263.4
Balance | + 581 |+ 767 | + 330 | — 462 | — 159 | — 561 | — 7.5 | — 89 | — 3.7 | — 636
Rumania Imports 59.5 98.7 122.6 104.7 176.2 211.1 20.2 17.8 16.6 247.0
Exports 50.4 71.3 93.9 69.0 149.8 232.4 27.7 21.1 21.9 327.8
Balance | — 91 | — 274 | — 287 | — 357 | —~ 264 | + 213 |+ 7.5 + 3.3 | + 53 | + 808
U.S.S.R. Imports 223.5 409.1 386.4 442.7 672.8 795.8 77,2 87.8 79.0 859.3
Exports 288.9 250.1 303.2 382.5 778.1 822.8 43.6 107.3 197.7 826.4
Balance | + 654 | — 159.0 | — 832 | — 602 + 1056 | + 270 |-~ 336 + 195 | + 1187 [ — 339
Czechoslovakia Imports 193.9 205.2 207.4 236.1 258.9 248.7 23.2 22.5 27.0 262.8
Exports 159.9 230.9 257.2 251.6 273.8 306.5 23.0 22.2 26.1 299.3
Balance | — 340 | + 257 + 498 + 155 + 149 | + 578 | — 0.2 — 0.3 | — 09 | + 365
Hungary Imports 143.4 105.6 128.3 178.0 186.7 189.0 19.2 21.0 22.1 194.0
Exports 98.4 103.2 121.1 151.1 221.8 204.2 15.7 17.5 21.8 198.0
Balance | — 450 | — 24 | — 72 | — 2609 [+ 351 | + 152 | — 3.5 | — 38 |— 03} + 4.0
B. Asiatic countries Imports 223.4 172.3 245.5 279.8 300.8 163.1 16.7 12.7 9.2 159.2
Exports 155.8 199.8 681.9 548.2 404.2 150.1 5.3 4.3 6.4 128.4
Balance | — 67.6 | + 275 | + 4364 | + 2684 | + 1034 | — 130 | — 114 | — 84 | — 28 |~ 308
of which:
China, People’s Republic Imports 2229 172.0 245.5 278.1 291.3 159.4 16.2 12.5 9.1 156.4
Exports 155.8 199.8 681.9 540.8 400.8 123.3 5.3 4.1 6.1 124.5
Balance | — 671 | + 278 | + 4364 | + 2627 | + 1095 | — 361 | — 109 | — 84 | — 3.0 | — 319
Other countries Imports 0.5 0.3 0.0 1.7 9.5 3.7 0.5 0.2 0.1 2.8
Exports —_ 0.0 0.0 7.4 3.4 26.8 0.0 0.2 0.3 3.9
Balance | — 0.5 — 0.3 + 0.0 + 5.7 —_ 6.1 + 231 | — 0.5 — 0.0 -+ 0.2 + 1.1
IV. Other Countries Imports 4,820.6 5,072.9 5,041.6 5,628.4 6,513.1 6,497.9 587.6 592.5 602.5 7.444.8
Exports 4,386.0 5,731.9 5,675.2 5,961.7 6,765.7 7,106.1 506.0 522.5 517.7 6,415.3
Balance | — 4346 | + 659.0 | + 6336 | + 3333 | + 2526 | + 608.2 | — 816 | — 700 | — 848 | — 1,029.5
of which:
A. Yugoslavia Imports 210.0 236.4 206.7 197.6 234.1 258.3 32.7 34.2 27.5 324.6
Exports 196.7 325.6 339.6 417.2 543.7 570.6 34.6 33.8 38.0 431.6
Balance | — 13.3 + 8.2 | + 1329 + 219.6 | + 309.6 + 3m3 | + 1.9 - o4 | + 105 | + 1070
B. African countries Imports 237.0 235.0 214.2 258.4 280.0 253.7 22.6 25.9 21.7 293.0
Exports 354.8 584.9 421.0 597.0 815.0 633.4 54.7 57.8 58.7 607.4
Balance | + 117.8 | + 3499 + 206.8 + 3386 + 5350 | + 3797 | + 321 + 319 |+ 370 | + 3144
C. Latin American countries Imports 3,220.5 3,369.7 3,177.7 3,362.0 3,637.5 3,529.3 3140 291.6 317.4 4,084.5
Exports 2,398.7 2,928.2 2,960.9 3,008.4 3,151.1 3,449.6 235.8 245.5 235.5 3,148.7
Balance | — 821.8 | — 4418 | — 2168 | — 3536 | — 4864 | — 797 | — 782 | — 46.1 ' — 819 | — 9358
D. Asiatic countries Imports 1,153.1 1,231.8 1,443.0 1,810.4 2,361.5 2,456.6 218.3 240.8 | 235.9 2,742.7
Exports 1,435.8 1,893.2 1,953.7 1,939.1 2,255.9 2.452.8 180.9 185.4 185.5 2,227.6
Balance | + 2827 | + 6614 + 5107 | + 1287 | — 1056 | — 41 | — 374 -—  55.4 , — 504 | -~ 515.1
V. Ships’ fuel and other Imports 39.2 33.4 31.1 37.0 101.6 94.4 5.6 6.1 } 53 86.7
supplies, and coun- Exports 230.7 241.4 202.1 236.0 143.9 148.0 16.8 15.8 18.1 164.6
triesnotascertained Balance | 4+ 191.5 ‘ + 208.0 ‘ + 171.0 ; + 1990 | + 423 | 4+ 536 |+ 112 | + 9.7 ’ + 128 | + 779

*) Special trade according to the official foreign trade statistics: imports from producer countries, exports to consumer countries. As from Januvary 1959 including certain imports of
the Federal Government which were not recorded in precedin'g years. As from 6 July 1959 including Saarland. — 1) Including Finland, which belongs to EFTA but has not acceded
tso EM.A.I—C-, f;i) Up to § July 1959 including Sasrland. — 3) Including, i.a., Union of South Africa, Federation of Malaya, Indonesia, Ghana, Pakistan. — Source: Federsl
tatistical ce.
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VIl. Foreign Trade and Payments

2. Important Items in the Balance of Payments®)
in millions of DM

I1. Balance of tota] transactions (goods and services, transfer payments and capital movements)

L.
1. Net balance of current items Net capital transactions (outflow: —; inflow: +) %) Residual

Net T
movement Net transactions Net long-term Net short-term b l{let 01{ etilne
Period of gold in goods and services Net Net capital transactions capital transactions a a;‘“ balance

and transfer overall tootal of
exd;i)mge Total Balance Net pa{mentl capita] Official Pri trans- payments

o out- trans- . cial rivate . s 8) 9
Total trg;ie se;)vi‘c)es flow: —) | actions Total Private ‘ Y Total Official | actions (I Toss ID)
1950 — 564 | — 412 —2,477 | —3,012 | + 535! 42,065 + 207 | + 458 . + 458 | — 251 | — 251 —_ —_— 205 | — 359
1951 +2,038 | +2,326| + 797 — 149 + 946| +1.,529 + 87 | — 149 . — 149 + 236 + 236 — +2,413 — 375
1952 +2,761 | +2,497| +2,337| + 706 | +1,631| + 160 [ — 23 | —1,833 - 15 | —1,818 +1,810 | + 477 +1,333 +2,474 + 287
1953 +3,614 | 43,750| 44,201 | 42,516 | +1,685( — 451 + 50 | — 398 | — 61 | ~— 337 + 448 + 395 + 53 +3,800 | — 186
1954 +2,782 | +3,564| +4,038 | +2.698| +1,340| — 474 | — 375 | — 518 — 264 | — 254 4+ 143 + 305 | — 162 +3,189 | — 407
1955 +1,851 | +2,136| +2.970| +1,245| +1,725| — 834 | — 450 | — 381 | — 110 | — 271 [ — 69 + 119 | — 188 41,686 + 165
1956 +5,014 | +4,410| +5,599 | +2,897| +2,702| —1,189 + 48 | — 559 4+ 130 | — 689 + 607 | + 894 | — 287 +4,458 + 556
1957 +5,122 | 45,809 | +7,639 | +4,083 | 43,556 —1.,830 | —2.440 | — 627 4+ 235 | — 862 | —1.813 | — 3 | —1,810 | +3,369 +1,753
1958 +3.188 | +5.980| +7.834 | +4.954 | +2.880| —1,85¢4 | —2,392 | —1,568 | — 518 | —1,050 | — 824 | — 737 | -— &7 +3,588 | — 400
1959 —2,204 | +4,084| +6,986| +5,361 +1,625| —2,902 —6,248 | —5,447 | —1,152 | —4,205 | — 8ol | —1,193 + 392 | —2,164 | — 40
1960 +8,007 | +4,545| +7,423 | +5,223 | +2,200] —2.,878 +1,698 — 257 + 982 —1,239 +1,955 +2,909 — 954 +6,243 +1,764
1961 —1,928%)| 42,998 | 46,481 | +6,615| — 134] —3,483 —5,160 | —4,233 + 887 —5,120 | — 927 339 | —1,266 2,162 + 234
1962 ) — 552 | —1,414| +2,350| +3,477| —1,127| —3,764 + 556 + 131 +1,110 — 979 + 425 + 272 + 153 — 858 + 306
1956 1st qtr. + 615 |+ 798| +1,008| + 413| + s95| — 210 | — 220 | — 116 | — 94 | — 22 | — 104 | — 86 | — 18 + 578 + 37
2nd gtr. +1,543 | +1.158! +1,45¢4¢| + 992, + 462] — 296 4+ 279 | — 183 | — 105 | — 78 + 462 + 460 | + 2 | +1,437 + 106
31d qtr. +1,633 | 4+ 932 +1,267| + 532| + 735] — 335 + 167 — 117 + 286 — 403 + 284 4 311 —_ 27 +1,099 + 534
ath qtr. +1,223 | +1,522| +1,870 | + 960 | + 910| — 348 | — 178 | — 143 4+ 43 | — 186 | — 35 + 200 | — 244 41,344 | — 121
1957 1st qtr. + 846 | +1,213| +1.600| + 718| + 891 — 396 | — 779 | — 120 | + 11 | — 121 | — 669 + 16 | — 685 | T 434 4+ 412
2nd qtr. +1,457 | +1,503 | +1,997 | +1,140 | + 857| — 494 — 806 — 113 4+ 23 — 136 — 693 — 149 — 544 + 697 + 760
3rd qtr. +3,383 | +1,409| +1,927| +1,030| + 897| — 518 + 561 | — 244 + 236 | — 480 | + 805 + 927 | — 122 | +1970 | +1413
4th gtr. — ‘s6a | +1,684| +2.106 | +1.105| + o11| — 422 | —1,416 | — 160 | — 35 | — 125 | —-1,256 | — 797 | — 459 + 268 | - 832
1958 1st qtr. — 52 | + 979| +1,519 | + 689 | + 830| — 540 —1,241 — 63 + 41 — 104 -—1,178 — 735 -— 443 — 262 + 210
2nd qtr. 41,203 | +1,601| +2.152| +1,453 | + 699| — 551 | — s§21 | — 385 | — 164 | — 221 | — 136 | — 122 | - 14 +1.080 | + 213
3rd qtr. + 975 | +1,508| +1,942| +1,384 + 558| — 434 — 449 — 428 — 35 - 393 - — 237 + 216 +1,059 — 84
4th qtr. + 972 | +1,892 +2,221| +1,428 | + 793| — 329 | — 181 | — 692 | — 360 | — 332 + 511 + 357 + 154 | tL711 | — 739
1959 1st qtr. —2.942 | +1,112| +1,807 | +1.101 | + 616| — 695 | —a,099 | —1,342 | — 449 | — 893 | —2,757 | —1,365 | —1,392 —2,987 + 45
2nd qtr. 426 | + 954 +1.643| +1.295 | + 348 — 689 | —1,180 | — 998 | — 452 | — S§46 | — 182 | — 382 | + 200 | — 226 | — 200
3rd qtr. — 797 | + 418| +1,307| +1,212| + 95| — 889 [ —1,652 | —2,770 | — 175 —32,595 +1,118 | — 438 41,856 | —1.23¢ | + 437
4th qtr. | +1,961 | +1,600| +2,229 | +1,663 | + 566| — 629 4+ 683 | — 337 | — 76 | — 261 +1,020 | + 992 + 28 +2,283 | — 322
1960 1st qtr. + 353 | 41,587 42,208 +1,375 | + 833| — 621 —1,498 — 673 — 460 — 213 — 825 + 154 — 979 + 89 + 264
2nd qtr. 43,458 | + 637 +1,445| + 874| + 571| — 808 41,735 | — 258 + 91 | — 349 +1,993 +1,761 + 232 +2,372 | +1,086
3rd qtr. +2,633 + 789| +1,455| +1,148| 4+ 307| — 666 + 666 + 3 + 356 — 353 + 663 + 571 + 92 +1.455 +1,178
4th qtr. +1,563 +1,532| +2,315 | +1,826 | + 489| — 783 + 795 + 67 + 995 — 324 + 124 + 423 — 299 +2,327 — 764
1961 1st qtr. +1,2129%)| +1,881| +2,522| +1,019 | + 603] — 641 | —1,106 | + 574 | + 821 | — 247 [ —1.680 | 1,454 | — 226 + 775 | + 437
2ndqtr. —1,892 | + 867| +1,724| +1,708 | -+ 16 — 857 | —3,761 | —3,351 + 145 | —3,406 | — 410 | — 98 | — 312 | —2.894 | +1,002
3rd qtr. —1.995 | + 156| +1.129| +1.720| — 591] — 973 | —1,545 | — 535 | — 99 | — 436 | —1,010 | — 5 | --1,005 —1,389 | — 606
4th qtr. + 747 | + o4| 41106 | +1268 | — 162| —1,012 | +1.252 | — 921 | + 20 | — 941 | +2173 | +1.896 | + 277 +1.346 | — 599
1962 1st qtr. —2,055 | — 173} 4 771 + e18| 4+ 153 — 944 —3,022 + 85 + 282 [ — 197 —3,107 —2,966 — 141 —3,195 +1,140
7 2nd qtr. + 767 | — 225\ + 787| + 38| — 151 —1,012 | + 622 [ — 153 4+ 71 | — 224 | + 775 | 41,000 | — 225 + 397 | + 370
3rd gtr. + 733 | — s510| + 211 + 969 — 758| — 721 +1,606 + 93 + 381 — 288 +1,513 +1,292 + 221 +1,09 — 363
4th atr. + 3 | — sos| 4+ ss1|+ 952] — 371| —1,087 +1,350 + 106 + 376 — 270 41,244 946 + 208 844 — 841
1960 Jan. — 656 | + 307|+ so6| + 275| + 231| — 199 [ —1.259 | — 280 | — 208 | — 72 | — 979 | — 957 [ — 22 | " 952 | + 296
Feb. + 208 |+ 481| 4+ 699 -+ 396 + 303 — 218 — 234 — 249 — 203 — 46 + 15 + 589 — 574 + 247 + 51
March 4+ 711 |+ 799| 41,003 + 704 | + 299 — 204 [ — 5 | — 144 | — 49 | — 95 + 139 + 522 | — 383 + 794 | — 83
April + 994 | 4+ 80|+ s584| 4+ 310| + 274f — 504 597 | — 147 | + 38 | — 185 + 744 | + 666 | + 78 | + 677 | + 317
May + 791 [+ 367+ 530| 4+ 395( + 135 — 163 4+ 240 | — 68 | — 82 | — 16 + 308 + 380 | — =81 + 607 + 184
June +1,673 | + 190| 4+ 331 4+ 169] 4 162 — 141 + 898 — 43 + 105 — 148 + 941 + 706 + 235 +1,088 + 585
July + 702 |+ 216+ 423 + 435| — 12] — 207 | + 232 | — 42 | + 173 | — 215 | + 274+ 166 | + 108 + 448 | + 254
Aug. + 819 |+ 87! 4 360| + 204| 4+ 156| — 273 + 131 + 22 + 137 | — 115 + 109 + 73 4+ 36 + 218 + 601
Sep. +1,112 | 4 486| + 672| + 509 + 163 186 + 303 + 23 + 46 — 23 + 280 + 332 — 52 + 789 + 323
Oct. 4+ 987 | + 466| + 696| + 413 | 4+ 283| — 230 + 369 + 382 + 381 + 1 — 13 — 36 + 23 + 835 + 152
Nov. 4+ 79 | 4+ 45|+ 851 | + 572 -+ 279 — 206 — 502 + 112 + 260 — 148 — 614 — 290 — 322 + 143 — 64
Dec. + 407 | + 421| 4 768| + 841 — 73| — 347 | + 928 | + 177 | 4 35¢  — 177 | + 751 | + 749 | + 2 +1,349 | — 852
1961 Jan. — 492 | + 335+ s43| + 418} + 125| — 208 | 1,533 + 170 4+ 254 | — 84 | —1,703 | ~1,576 127 | —1.,198 + 706
Feb. 4+ 200 | + s40| +1,049| + 853| + 196 — 209 -— 376 + 220 + 371 — 151 — 596 — 607 11 + 464 — 174
March +1,4141‘) + 706 + 930| + 648 + 282 — 224 + 803 + 184 4+ 196 —_ 12 + 619 + 729 — 110 +1,509 — 95
April —2,613 | 4+ 490 + 900! 4+ 719| + 181| — 410 | —3,322 | —2.943 4+ 231 | —3,174 | — 379 | — 73 | — 306 | —2.832 | + 219
May + 235 |4+ 181 + 385 | 4+ 297| + 88| — 204 — 305 -— 132 + 66 — 198 — 173 — 173 + o0 — 124 4+ 1359
June 4+ 486 | + 196+ 439 | + 692 — 253 — 243 — 134 | — 276 | — 152 | — 124 + 142 4+ 148 — 6 |+ 62 + 424
July — 355 [ — 38|+ 186| + s05| — 319| — 224 | — 532 | — 53 + 102 | — 155 | — 479 | — 448 | — 31 | — 570 [ 4 215
Aug. —2,127 | — 48|+ 422| + 590 — 168 — 470 | —1,875 | — 287 | — 101 186 | —1,588 | — 602 | — 986 | --1,923 | — 204
Sep. + 487 | 4+ 242{+ 521 + 625 — 104) — 279 + ge2 | — 195 | — 100 | — 95 | +1.057 41,045 | + 12 | 1,104 | — 617
Oct. — 869 [+ 147+ 399! 4+ 357| + 42| — 252 | — 928 — 342 | — 81 | — 261 | — 586 | - 501 | — 85 | — 781 | — 88
Nov. 4+ 92 [+ 219 + 521+ 408| + 113 — 302 | — 191 | — 341 + 10 | — 351 + 150 | — 164 4+ 314 + 28 + 64
Dec. +1,524 | — 272| + 186 | + 503 | — 317| — 458 +2,371 | — 238 + 91 | — 329 +2,609 +2,561 + 48 +2,009 | — 575
1962 Jan. —3010 | — 224| + 62|+ 31, + 31| — 286 —3,780 + 163 + 175 — 12 —3,943 —3,809 — 134 —4,004 + 994
) Feb. + 167 | — 160 + 110 + s + 101 — 270 — 78 — 184 — 33 — 151 + 106 — 9 4+ 202 — 238 + 405
March + 788 | + 211| + 599 -+ 578} + 21| — 388 + 836 + 106 + 140 | — 34 + 730 + 939 — 209 +1,047 — 259
April — 147 | — ¢€2| + 435 4+ 479 — 44| — 497 — 299 — 95 + 31 - 126 — 204 — 199 —_ 5 — 361 + 214
May 4+ 308 | + 24| 205} + 303] — 8| — 271 + 349 — 14 + 125 — 139 4+ 363 + 236 + 127 + 373 — 65
June + 606 | — 87|+ 57|+ 156| — 99| — 244 + 572 — 43 — 85 + 41 + 616 + 963 — 347 + 385 + 221
July — 45 | — 464| — 206| + 280 — 486| — 258 + 410 — 83 4+ 172 | — 258 + 493 + 202 + 201 — 54 + 9
Aug. + 130 | — 223+ 25| + 218 — 193} — 248 + 407 + 144 + 155 - 1 + 263  + 372 — 109 + 184 — 54
Sep. 4+ 648 | + ar7{ + 392| + 471| — 79| — 215 + 789 + 32 + 54 - 22 + 757 + 718 + 39 + 966 — 318
Oct. + 274 | — 44|+ 221| + 445 — 224 — 265 + 293 + 4 + 110 | — 106 | + 289 | + 97 | 4+ 192 + 249 + 25
Nov. — 164 | — 3504 208| 4 148| + 60| — 243 + 103 + 45 + 123 — 78 + 58 — 268 4 326 + 68 — 232
Dec. — 107 | — 47|+ 152| + 359) — 207 — 579 + 954 + 57 + 143 — 86 + 897 +1,117 . — 220 527 — 634
1963 Jan.P) — 645 | — 135| 4+ 1090| + 49 + 60| — 244 —1,377 + 184 + 215 | — 31 —1,561 —1,435 126 —1,512 + 867

*) As from the date of the economic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries. — 1) Change (net) in monetary
reserves of the Deutsche Bundesbank (increase: -). Excluding I.B.R.D. bonds, and excluding those LB.R.D. notes that are shown in the Bundesbank Return in item “Securities”
and in the present tabulation under official long-term capital transactions. From January 1959 onwards including changes on letter-of-credit cover accounts and changes in the
liabilities on “Deposits of foreign depositors”. — 2) Special trade according to the official foreign trade statistics; imports c.i.f., exports f.o.b.; for 1957 and 1958 including im-
ports of the Federal Government subsequently reported and not Trecorded in the official foreign trade statistics for those years, — %) For breakdown see Table VII 5. — %) Ex-
cluding expenditure on freight and insurance costs contained in the c.i.f. import value, but including net balance of merchanting trade and other additions to trade in goods. —
5) Capital transactions are classified as “Private” or “Official” according to the sector to which the German party engaged in the transaction belongs. — %) Cf. footnote ¥). —
7) Including the granting and taking of financing credits by domestic non-banks; since these transactions are reported at quarterly intervals only, they are reflected in the

residual item of the balance of payments until the latest reports are received. —

8) Net errors and omissions; mainly due to changes in the terms of payment. — #) Cf. foot-
note 7). — 1) Disregarding the decrease in the Deutsche Bundesbank’s monetary reserves due to the DM revaluation. — P) Provisional. — T) Revised against January 1963 Report.
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VI1. Foreign Trade and Payments

3. Monetary Reserves of the Deutsche Bundesbank®)1)

in millions of DM
i ely usable
Gold holr}:;gisgleln:sggs v Foreign assets at fixed term or of only limited usability %)
i Note:
i among which: Foreign
; . assets of
: Bilatefral Deutsche
claims from Earmarked . Foreign Bundesbank
End of year Freely former balances Cons.oh liabilities not
or month Gold usable credits I.B.R.D. b F dation ) inclod
Total holdi foreign Total debt with for- loans included
oldings assets to E.P.UL certifi- eign banks to in the
(until cates and foreign monetary
end-19_58 : D) earmarked Central reserves
credit money-market Banks 5
granted to investments
E.P.U3) [
1952 2,971 587 2,384 2,026 1,081 —_ -— -_— 362 —
1953 5,510 1.367 4,143 2,704 1,782 — —_— — 56 —_
1954 8,426 2,628 5,798 2,672 2,054 — — 146 168 -
1955 10,134 3,861 6,272 2,785 1,187 —_ — 304 138 —
1956 14,412 6,278 8,137 3,571 2,890 — 240 403 188 73
1957 17,237 10,674 6,563 6,393 4.242 735 1,032 384 713 73
1958 19.477 11.085 8,392 7,000 4.597 1,166 972 268 372 73
1959 19,039 11.077 7,962 4,992 3.159 1,305 353 175 410 191
1960 28,295 12,479 15.816 3,762 1,993 1.400 268 104 429 272
1961 26.166 14,654 11.512 2,452 1,039 1.352 — 61 337 1,112
1962 25,786 14,716 11,070 2,299 897 1,352 — 50 356 1.100
1960 March 19,644 11,214 8,430 4,674 2.978 1,200 353 143 344 191
June 23,271 11,643 11,628 4,619 2,834 1,300 353 132 458 191
September 26,621 12,132 14,489 3,821 2.089 1,350 268 117 377 191
December 28,295 12,479 15,816 3,762 1,993 1,400 265 104 429 272
a) 28,512 12,723 15,789 3,497 1,744 1,400 265 88 285 372
1961 5 Marchy;®) 27.155 12,117 15.038 3,434 1.742 1.352 252 88 284 364
31 March 28,329 12,969 15,360 3,417 1.731 1.352 252 82 325 364
June 27,378 14,053 13,325 3,142 1.718 1,352 - 72 991 414
September 25,746 14,576 11,170 2,477 1,055 1,352 —_ 70 689 632
December 26,166 14,654 11,512 2,452 1,039 1,352 - 61 337 1,112
1962 January 23,261 14,655 8,606 2,452 1.038 1,352 —_ 62 442 1,112
February 23,426 14,656 8.770 2,452 1,038 1.352 — 62 440 1,112
March 24.354 14,665 9,689 2,437 1,026 1,352 — 59 565 1.112
April 24,133 14,665 9,468 2,437 1,026 1,352 — 59 491 1,112
May 24,329 14,666 9,663 2,436 1,025 1,352 —_ 59 378 1,112
June 24,932 14,667 10,265 2,422 1,013 1.352 - 57 361 1,112
July 24,836 14,668 10,168 2,422 1,012 1,352 — 57 310 1,112
August 25,028 14,669 10,359 2,333 923 1,352 — 57 283 1,112
September 25,891 14,673 11,218 2,318 913 1,352 - 53 483 1.112
October 26,217 14,674 11,543 2317 912 1,352 — 53 534 1,100
November 25,898 14,676 11,222 2.314 909 1,352 —_ 53 376 1,100
December 25,786 14,716 | 11,070 2,299 897 1.352 — 50 356 1,100
1963 January 25,168 14,777 | 10,391 2,299 897 1,352 — 50 383 f 1,100
©) The figures are not fully identical with those shown in the Return of the Bundesbank, because gold holdings as well as foreign assets and liabilities are
here recorded at parity rate in accordance with the International Monetary Fund’s instructions on the compilation of balance-of-payments statements, whereas
in the Bundesbank Return they are computed for the end of the year according to the lowest value principle and for the current year at the rate of the day.
Moreover, in the case of liabilities there are some differences regarding the delimitation of the items to be taken into account; cf. footnote !). — 1) From 1959
onwards including the previously disregarded letter-of-credit cover accounts and the liabilities recorded in the item “Deposits of foreign depositors® in the Bun-
desbank Return. — ?) In 1952 and 1953 including certain assets and liabilities such as consolidated clearing debts the changes in which were, in the balance-of-
payments tables, not entered under exchange movements but under capital transactions. — %) Not taking into account the latest E.P.U. settlement in each case.
~= 4) Excluding bonds, and excluding those notes that are shown in the Bundesbank Return in item “Securities® and in the balance of payments under official
long-term capital transactions. — %) Claims on L.B.R.D.; cf. footnote 4). — %) Row a) valued at parity rate prior to, row b) after, DM revaluation.

4. Short-term Assets and Liabilities of the Banks *) in Relation to Foreign Countries*)1)2)
in millions of DM

Assets Liabilities
Balances at foreign banks Non-residents’ deposits, by depasitor groups
and money-matket paper _
T
Position at Net Money-market Non-banks
end of year nsse;s or Total D ____F”‘_ll’f“._ Short- Total | Inter Short-
or month liabilities ota eposits among term otal R er- term
Total payable Time which: credits Total Fg::ﬁn Enter . national | pogip
on deposits Recon- 4 prises Public organi-
demand Total | .\ 1oction and authori- | sations®)
Loan Cor- (‘lﬂdl' ties
| poration?) viduals
1955 — 1,397 $24 320 312 7 1 — 204 1,921 1.473 730 622 131 448
1956 — 2,309 715 379 362 13 4 - 336 3.024 2,114 1,197 733 184 910
1957 — 2,285 1.320 77% 307 20 448 - 545 3,605 2.650 1.5%0 914 156 955
1953 — 1,551 1.919 1,040 431 128 481 | -_— 879 3,470 2,893 1,615 1,075 193 577
1959 — 272 3,471 2,543 754 543 1,246 — 928 3,743 3,410 1.784 1,095 216 315 333
1960 — 2,526 2,368 1,315 526 410 379 — 1.053 4,894 3,641 1,697 1.348 jos 288 1,253
1961 — 2,262 3,926 2,778 651 206 1.221 643 1,148 6,188 3,985 1,903 1,419 EXB] 352 2,203
1962 — 2,121 4,095 2,526 1,022 780 724 371 1,569 6,216 3,932 1,612 1,743 270 307 2,284
1960 March — 392 3,457 2,383 746 813 824 - 1.074 3,849 3,380 1,741 1,085 | 231 313 469
June - 2,002 2,279 1,192 590 260 3432 _— 1.087 4,281 3,479 1.767 1,063 346 303 302
ep. - 2.317 2,085 1,014 489 211 314 — 1.071 4,402 3.324 1,626 1,152 288 261 1.078
Dec.?) — 2,526 2.368 1,315 526 410 379 — 1,053 4,894 3,641 1,697 1,348 308 288 1,253
1961 Marcdh®| — 628 4,431 3,166 574 1,493 1,099 677 1,265 5,059 3,501 1,716 1,197 327 261 1,558
une _ 22 5.982 4.78% 625 3,077 1.083 801 1.197 6,004 3.836 1,884 1.372 322 258 2,168
Sev. - 73 5,760 4,489 637 2,597 1,255 817 1,271 5,833 3,497 1,600 1,214 351 332 2.336
Dec. - 2,262 3,926 2,778 651 206 1,221 £43 1,148 6,188 3,985 1,903 1,419 311 352 2,203
1962 Jan. + 1.715 7,305 6,049 782 3,925 1,342 642 1.256 5,590 3,622 1.701 1,303 288 330 1,968
Feb. + 1,977 7,318 | 6,010 829 3,874 1.307 633 1,308 5,341 3,466 1,569 1,314 264 319 1,875
March + 1,100 6,566 | 5,184 811 3,221 1,152 627 1,382 5,466 3.580 1.637 1,320 282 341 1.886
Avril + 1.262 6,450 5,038 662 3.091 1,285 625 1,412 5.188 3.479 1.530 1.353 268 328 1,709
May + 986 6,472 5,132 826 3.040 1.266 625 1,340 5,506 3,691 1,693 1,399 268 331 1,815
Tune — 33 5,535 4.110 668 2,330 1,112 610 1,425 5.568 3,682 1,605 1,469 271 337 i 1,886
July — 105 5,699 4,284 624 2,760 900 407 1,415 5,804 3,835 1,750 1,468 293 324 1,969
Aug. — 347 5,439 4,048 665 2,511 872 405 1,391 5,786 3,643 1,591 1,457 272 323 i 2,143
Sep. — 1,017 4,685 3,278 664 1,825 789 398 1,407 5,702 3,600 1,521 1,496 264 319 2,102
Oct. — 1,131 4,922 3,484 688 2,084 712 386 1,438 6,053 3,719 1,693 1,454 263 309 2,334
Nov — 940 5,073 3,499 709 2,076 714 378 1,574 6,013 3,757 1,710 1,478 257 312 2,256
Dec — 2,121 4,095 2,526 1,022 780 724 371 1,569 6,216 3,932 1,612 1.743 270 307 2,284
1963 Jan. — 701 4,785 3,199 738 1,752 709 355 1,586 5,486 3,677 1,595 1,522 284 276 1,809
+) Other than Bundesbank. — *) Figures for the period following the economic incorporation of the Saarland (6 July 1959) include the assets and liabilities of the Saarland
banks in relation to foreign countries. — *) The figures here shown, which are taken from the credit institutions’ external position, deviate from the corresponding figures of the
balance-sheet statistics, since in the monthly interim statements of foreign banks' subsidiaries — different from the external position — the claims on and liabilities to the
foreign parent institution and the foreign sister blist are ded as a net total only. — ) Assets and liabilities in foreign currency are valued at the parity rate pre-
vailing at the end of the period indicated. — %) Only investment of funds deriving from the German industry’s development aid loan in U.S. Treasury bills out of the Bundes-
bank’s holdings. — ) Excluding International Bank for Reconstruction and Development, European Investment Bank and Bank for International Settlements, their deposits
being included in the column *International organisations™. — $) Cf. footnote 4).
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5. Transactions in Services with Foreign Countries*)*) VIL. Foreign Trade and Payments

(including supplements to transactions in goods?))
in millions of DM

1960 1961 1962
Items 1960 1961 1962
4th gtr. | 1st qtr. | 2nd qtr. i!rd qtr.(4th qtr.| 1st qtr. |2nd qtr. | 31d qtr. | 4thgtr, | Oct. | Nov. | Dec.
i ]
Total Recelvts 12,858 | 12,769 | 13,920 | 3,283 3,151 3,105 | 3,294 | 3,219 | 3,241 3,359 3,772 3,548 | 1,166 | 1,208 : 1,174
Expenditure | 10.658 | 12,903 | 15.047 | 2.794 | 2,548 | 3,089 | 3.885 | 3.381 | 3,088 | 3.510 | 4,530 | 3,919 | 1,390 | 1,148 \ 1,381
Balance 42,200 |— 134 | —1,127 |+ 489 | + 603 |+ 16 |~ 591 [—162 | 4+ 153 [— 151 |— 758 | — 371 |—224 |4+ 60 | 207
1. Services, total® Receints 12.507 | 12.524 | 13,554 | 3,209 3,070 | 3,027 | 3,218 | 3,209 | 3,191 3,323 3,588 ‘ 3,452 | 1,140 { 1,180 | 1,132
Exvenditure | 10,394 | 12,534 | 14,601 | 2,725 | 2,482 | 3,003 | 3,801 | 3,248 | 2,944 | 3.382 | 4,451 | 3,824 | 1.366 | 1,098 | 1.360
Balance 42,113 |— 10 | —1,047 [+ 484 |+ 588 | + 24 |— 583 \—- 39| + 247 {— 59 |— 863 ‘_ 372 |~ 226 |+ 82 {— 228
|
(1) Travel®) Receipts 2,020 2,035 2,161 464 391 520 668 | 456 373 554 747 487 186 144 157
Expenditure 2,808 | 3,498 4,611 521 553 786 | 1,486 | 673 664 | 1,116 | 1,950 881 380 | 239 262
Balance — 788 | —1,463 | —2,450 | ~— 57 | — 162 | — 266 |— $18 — 217 | — 291 |~ 562 |—1.203 | — 394 |— 194 |— 95 |—105
i
(2) Transportation 9%) Receints 3,981 | 4,226 | 4,468 | 1,031 | 1,022 956 | 1,095 | 1,153 [ 1,108 [ 1,208 [ 1,135 | 1,117 | 385 366 366
Exvenditure 1,493 | 1,610 | 1.830 404 390 357 | 419 | 444 463 432 482 453 | 159 144 150
Balance 42,488 | 42,616 | +2.638 | + 627 | + 632 | + 599 |+ 676 |+ 709 | - 645 [+ 676 |+ 653 |+ 664 |+ 226 |+ 222 |+ 216
(a) Freights %) Recelots 2,917 | 3.046 3,195 765 779 642 778 847 821 773 798 803 278 262 263
Exvenditure 156 134 155 s 32 32 36 34 41 37 39 38 11 12 15
Balance +2,761 | 42912 | +3.000 | + 727 | + 747 | + 610 |+ 742 [+ 813 | + 730 |+ 736 [+ 759 |+ 765 |+ 267 |+ 250 |+ 248
among which:
Marine freights Receipts 2,425 | 2,529 | 2,668 642 648 519 | 647 | 715 691 646 662 669 233 217 219
(b) Passenger traffic®) Reeeivts 427 502 592 106 22 129 | 156 125 105 162 173 152 52 49 51
Exvenditure 213 240 286 63 46 55 74 65 61 64 29 72 25 20 27
Balance + 214 |+ 262+ 306|+ 43|+ 46 |+ 74|+ 82|+ 60| & 44 |+ 98 |+ 84|+ 80|+ 27 |+ 20 |4+ 24
(c) Harbour services?)® Receipts 463 493 493 118 113 135 116 129 137 128 115 113 40 37 36
©) Hadl ) Eoe diure 1019 1099 | 1.166| 275 | 283 25 | 274 | 292 298 374 302 392 | 104 o7 s1
R ; Balance — 556 — 606 |— 673 { — 157 | — 170 | — 115 |~ 158 (— 163 | — 161 |— 146 |— 187 |— 179 |— 64 |— 60 |— 55
(d) Repairs to means o .
transport®) Receipts 121 12§ 118 29 23 35 30 37 27 27 31 33 10 13 10
Exvenditure 6: 10 16 2 2 2 3 3 4 5 3 4 1 2 1
Balance + 115 |+ 115 |+ 02|+ 27 |4 21 |+ 334+ 27+ 34| + 23|+ 20+ 28|+ 20T 9|+ 1|+ 9
@ ngcre:‘;.")u Recelpts 53 60 70 13 15 15 15 15 18 18 18 16 5 5 6
Expenditure 99 127 207 26 27 | 18 32 50 59 52 49 47 18 13 16
Balance - 46 |— 67"— 137 |— 13 |— 12— 3 | 17— 35| — 41 |— 34!— 31|— 31|— 13 |- 8 |— 10
3) ance 4) Receivts 337 300 327 98 69 | 71 73 87 82 79 83 83 27 28 28
Insutance ) Eeventiute 346 a2 | 334 103 e | 81 79 87 76 83 87 38 28 30 30
Balance - 9= 12|— 7|— 5]+ 4|— 10|~ 6|~ O+ 6|— 4|— 4|— 5| lj— 2]— 2
Investment § Receints 847 868 907 190 250 173 263 | 182 235 183 280 209 63 44 102
(4) Investment income Ervvendiute 1.665 | 2,132 | 2271 552 343 542 | 52| 658 179 168 525 799 | 255 | 200 | 344
among which: Balance — 818 {—1,264 | —1,364 |~ 362 |— 93 | — 369 [— 329 |— 473 | _ 244 |~ 285 |— 245 | — 590 |— 192 |— 156 |— 242
Interest payments under the
London Debt Agreements’!)  Exvenditure 182 138 74 2 71 7 54 6 38 4 29 3 3 0 [
1 Receipts 3,960 3,894 4,315 1,036 994 1,007 860 ' 1,033 1,022 1,054 1,014 1,225 360 493 372
{5) Government ) Expenditure 303 380 434 132 75 79 | 100 117 7 81 180 T2 | 28 ( ‘3a o
among whidh: Balance +3,657 | +3.514 | +3.831 | + 904 |+ 919 | + 928 |+ 751 |+ 916 | + 951 |+ o73 |+ 834 | +1.073 |1 332 |4 450 |+ 282
::ﬂrviﬁii. 1::3::;35 'i?) foreign Receipts 3,960 3,824 4,303 1,036 994 1,007 860 963 1,010 1,054 1,014 1,235 360 493 372
i Receipts 1,362 1,201 1,376 390 344 300 259 298 371 345 329 331 119 105 107
(6) Sundry services Expenditure 3,776 | 4.602 | 5071 | 1013 | 1.056 | 1,058 | 1,116 | 1272 | 1,091 | 1,202 | 1,227 | 1.451 | 516 | 451 | 484
yC bl Balance —2,417 | —3,401 | —3,695 | — 623 | — 712 | — 858 |— 857 |[— 974 | — 820 |— 857 |— 898 |—1.120 \— 397 |— 346 |— 377
(a) Commisgions, publicity
and trade fairs Receints 181 181 202 47 50 44 40 47 53 49 50 50 17 16 17
Expenditure 1,268 | 1,425 | 1,479 339 321 370 | 351 | - 383 376 349 348 406 142 130 134
® Roval 4 Balance —1,087 | —1.244 | —1,277 | — 292 [ — 271 | — 326 |— 311 |~ 336 | — 323 |— 300 |— 298 |— 356 |— 125 |— 114 |— 117
ovalties and patents
(including film business} Receliots 182 195 209 42 61 46 41 47 54 63 44 48 20 16 12
Expenditure 643 723 741 162 182 193 161 187 191 180 164 206 82 59 65
Balance — 461 |— 528 |— 532 — 120 (— 121 | — 147 =120 |~ 140 [ 137 |— 117 |— 120 |— 158 |— 62 |— 43 |— 53
(c) Personal services
and pensions Receipts 122 134 191 31 30 31 34 39 66 43 45 37 12 13 12
Expenditure 867 . 1,322 1,662 244 286 314 329 393 339 404 433 496 186 144 166
Balance — 745 | —1,188 | —1,471 | wm 213 | — 256 |~ 283 |—205 |—354 | _ 273 |— 361 |— 378 |— 459 |— 174 |— 131 |— 154
(d) Construction and i
assembly work, repairs Receivts 297 ‘ 322 332 86 97 75 63 82 95 77 72 88 24 34 30
Exvenditure 287 ! 348 460 87 77 81 85 105 102 94 113 151 41 53 57
Balance + 10/— 26|—18|= 1|+ 20| 6= v|-B|~ 77— v|— @|~ &~ 17|- 19— »
(e) Overhead exvenses Recelots 102 59 93 40 9 26 10 14 28 17 17 31 7 6 18
Expenditure 99 121 | 124 21 34 28 32 27 30 38 27 29 10 8 11
Balance + 3 — 623|— 31|+ 19|— 25| — 2 |= 22|— 13| — 2 |— 21 |— 0|+ 2~ 3|= 2|+ 7
(f) Federal Postal
Administration Receiots 59 49 32 13 12 11 13 13 11 10 5 6 3 2 1
Expenditure 59 68 62 11 13 15 17 23 14 9 22 17 7 6 4
Balance — o0|l— 19|— 30|+ 2|— 1|— 4|~ 4|— 10— 3|+ 1 — 17 ;— 11 |— 4 |— 4)— 3
(g) Other services Receivts 419 261 317 131 85 67 53 56 64 86 96 | 71 36 18 17
Expenditure 556 595 543 149 143 157 141 | 154 139 128 130 ‘ 146 48 51 47
1L Supsl . Balance — 137 |— 334 |— 226 |— 18 |- 58 |— 90 |— 88 |[— 98| — 75 |— 42 |— 34 '— 75 |— 12 |— 33 |[— 30
. ts to tr t
in goods 1) Receipts 351 245 366 74 81 78 76 10 50 36 184 | 96 26 28 42
Exvenditure 264 369 446 69 66 86 84 133 144 128 79 | 95 24 50 21
Balance + o7|— 124|— sof[+ 5|+ 15|~ 8|= s—123| — 9sl— 92|+ 105 [+ 1]+ 2]|— 2[+ =2
*) From the date of the economic incorporation of the Saarland (6 July 1959) onwards including the Saarland’s transactions with foreign countries. — +) Breakdown of the item “Services”
contained in Table VII 2 for those periods on which complete data are already available. — ) Balance of merchanting trade and other supplementary items. — %) Cf. footnotes 4), )
and 7). — %) Cf. footnote %), — %) Excluding expenditure on freight and insurance, respectively, which is contained in the c.i.f. import value. — 3) Including receipts of German maritime
shipping and of G i ies, respectively, from German exporters and importers. As far as payments of German exporters are concerned they result in corresponding

receipts of exporters under c.i.f. export contracts; where, however, payments of German importers are concerned these are included as expenditure in the c.if. import value. —
#) Payments of residents for using foreign means of transport in frontier-crossing traffic — except for the use of foreign railways — are reported together with the other travel expend-
iture and cannot be shown separately. — 7) Excluding pt ined in the bal of trade (special trade), from the export of ships’ and aircraft’s fuel and other supplies. —
%) Including receipts from and expenditure on corresponding services in overland transport. CE. footnote 9). — %) Excluding emergency repairs which are included in harbour services. —
18) Chiefly wagon rent and charter fees. — 1) Excluding interest paid under the London Debt Agreements on German-held external loans. — 1) Services used or rendered by German or
foreign government agencies and not included in any other balance-of-payments item. — U} Receipts from deliveries made and services rendered.
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VIIL. Production and Markets VIII. Productlon and Markets

1. Index of Industrial Production
Area of the Federal Republic except Berlin and the Saarland; per working day+), 1950 = 100

Basic and producer Consumer goods
Total Mining goods incfustries Capital goods induseries industries excl. food,
beverages and tobacco
excluding ‘ among which: among which: among which:
in- precision Build-
teel s U
. cluding build- among 8 instru- in
Period build- | | 4. | ing in- which: iron- si::c- me electri- | ments Power ln?
Ingin- |30, | dustry | Total Total | Stones | worke | o | “hon | denical | vehicle | cal and foot- | tex- dustry
dustry dustry | proper coal and ing @nc build- | engi. optical | Total wea il proper
prover | o e | and mining earths in- wag, on | n:leltgill; ing | neering goods ear s
i
and power 1 dustry buifd- B (incl.
power ing) | time-
| pieces)
1951 118 119 119 112 110 118 114 117 131 110 134 127 137 131 114 103 113 117 110
1952 126 126 126 120 114 123 122 137 146 120 155 150 146 150 115 113 109 128 117
1953 139 139 139 123 115 132 136 126 154 139 153 161 160 167 134 119 130 134 139
1954 155 155 155 128 117 151 147 142 181 145 171 210 199 191 146 123 139 151 153
1955 178 178 179 136 120 175 167 177 223 164 210 276 247 223 162 138 151 170 173
1956 192 192 193 143 126 187 176 193 243 183 229 300 272 239 176 148 161 189 181
1957 203 204 204 147 127 198 176 202 253 187 237 317 291 242 186 162 167 203 177
1958 209 210 210 147 125 203 180 184 271 185 239 378 334 239 184 158 157 206 183
1959 225 225 225 142 117 228 204 205 293 173 247 441 368 258 195 170 163 221 213
1960 249 249 250 146 117 260 17 242 337 192 281 533 423 288 211 181 173 243 222
1961 263 264 264 150 118 275 235 238 365 215 310 560 468 309 220 184 173 257 240
1962 276 276 276 153 119 292 250 232 376 217 314 608 481 309 232 191 177 279 259
1960 July 233 233 233 140 111 261 252 242 305 183 263 419 394 284 186 133 155 223 244
u 233 233 234 139 110 260 250 241 298 176 253 446 369 251 191 175 151 222 240
Sep. 258 259 260 141 112 270 253 244 359 210 297 557 465 299 225 195 183 240 243
Qct. 262 263 263 144 113 268 236 242 349 202 285 545 443 303 227 187 181 249 231
Nov. 281 282 282 157 129 279 236 251 381 234 308 584 493 336 244 202 193 267 248
Dec 261 263 262 147 119 254 182 228 372 233 329 555 466 320 218 173 171 276 189
1961 Jan. 246 249 247 149 119 255 135 242 348 188 274 578 460 273 209 190 178 281 151
Feb 254 256 255 151 118 266 167 248 362 189 302 576 466 297 216 193 178 267 192
March 263 264 264 149 118 277 230 248 370 202 309 598 468 312 224 202 177 262 | 237
April 270 270 271 151 122 286 24% 254 379 208 318 598 489 326 229 202 182 245 267
ay 271 271 272 155 127 285 263 251 380 205 324 614 477 325 223 186 176 243 281
June 265 265 266 147 117 283 264 244 378 216 323 606 479 314 210 124 172 237 266
July 246 246 247 144 111 274 269 242 328 203 300 413 431 303 193 149 150 | 228 262
Aug 241 241 241 142 109 264 271 225 314 201 269 475 389 257 195 187 142 231 253
Sep 268 268 269 145 111 278 271 226 373 226 319 574 475 318 229 195 177 246 261
Qct. 274 275 275 151 115 278 267 224 369 222 310 563 471 312 235 197 179 265 256
oV, 289 290 290 162 129 285 252 231 391 247 325 585 512 338 248 205 189 290 262
Dec 276 278 277 159 126 265 182 222 396 275 358 555 511 343 231 185 177 295 195
1962 Jan. 252 254 252 154 121 259 147 218 354 195 292 572 471 277 216 | 196 177 288 174
Feb 263 265 264 153 117 274 164 232 371 195 310 594 489 297 229 | 205 182 286 172
March 262 264 263 150 115 277 187 233 366 197 309 601 465 296 226 | 201 177 279 187
oril 282 281 282 154 123 298 252 238 387 203 328 623 503 316 239 207 182 268 292
May 282 282 282 153 119 305 288 242 388 206 329 641 494 310 239 204 187 267 302
Tune 285 285 286 155 124 310 297 244 396 225 340 651 505 323 226 127 178 254 317
uly 258 257 257 145 112 296 298 238 334 200 299 446 447 298 202 164 152 250 291
Ug. 255 1 254 255 144 110 290 302 229 326 207 270 545 394 | 264 204 182 144 244 282
Sep 287 287 287 149 113 305 305 241 395 233 325 662 503 i 324 247 203 186 270 303
Qct 290 290 290 153 116 300 303 225 385 221 296 670 488 322 249 206 186 285 290
Nov. 310 311 310 164 130 309 273 233 414 243 321 705 533 351 267 214 197 313 291
Dec, 288 290 287 162 128 282 177 219 404 289 368 608 495 343 241 179 179 335 208
1963 Jan.P) 256 260 256 157 126 258 80 215 353 216 264 632 453 e 226 194 176 344 82
Source: Federal Statistical Ofﬁce ~ ) Until December 1960 the 6-day week, from J anuary 1961 onwards the 5. 2-day week, has been taken as basis. — 1) Excluding
industries producing coal derivatives. — P) Provisional figures. Fo drovibe oopblantiiea Y S N

2. Inflow of Orders, and Sales, in Industry

Area of the Federal Republic except Berlin and the Saarland; index numbers of values (in per cent of the 1954 sales, per calendar month)

AlI industries ) Basic industries Capital goods industries C goods industrie:
! among which: among which:
Inflow Inflow Taflow mechanical engineering : Inflow textile industry B
Period Inflow of orders| Inflow of orders| Inflow of orders [ | Inflow | Inflow of orders Inflow
of Sales linp.c.of| of Sales |in p.c. of of Sales inp.c.of | Inflow oforders | of Sales |inp.c.of | Inflow of orders
orders monthly | orders monthly | orders monthly of Sales [inp.c.of | orders monthly of Sales |inp.c.of
| sales sales sales | orders monthly sales | orders monthly
i ! sales ! sales
1955 126 120 105 127 121 105 136 125 108 147 12§ 118 112 111 101 113 109 104
1956 ] g | 137 133 103 136 133 102 147 140 108 152 141 108 126 122 103 125 117 107
1957 H 143 144 99 142 144 99 154 153 101 154 154 100 129 131 98 122 124 98
1958 b 142 147 97 137 142 96 163 166 99 154 162 95 119 128 94 102 113 90
1959 = | 175 161 109 168 157 107 203 183 111 196 173 113 147 135 109 139 120 116
1960 e | 201 186 108 185 180 103 255 214 119 264 205 129 148 151 98 129 133 97
1961 8 201 199 101 179 185 97 254 242 105 255 241 106 160 161 929 136 137 99
1962P) 207 211 29 188 189 100 253 261 97 e Afae e 170 173 9 P gt P
1960 April 194 176 110 185 176 106 240 199 120 252 192 131 144 145 99 130 123 106
May 209 185 113 190 185 103 252 213 118 263 204 129 177 147 121 151 126 120
June 191 176 109 186 175 106 233 210 111 263 208 128 143 128 111 118 113 104
July 203 180 113 200 188 106 258 206 12§ 269 202 133 132 133 100 115 121 95
Aug. 200 184 109 187 189 99 272 205 133 278 197 141 120 147 82 106 128 83
Sep 212 205 104 192 193 100 273 241 113 269 222 121 157 171 92 131 149 88
Oct 214 197 108 186 188 99 269 225 120 269 213 126 179 177 101 146 152 96
Nov. 218 202 108 186 187 100 280 238 117 286 225 127 181 174 104 148 149 99
Dec 201 201 100 180 179 101 265 258 | 103 266 258 103 142 155 91 126 134 94
1961 Jan. 202 187 108 178 177 101 273 222 ;o128 275 201 133 139 156 89 128 142 9%
Feb 193 184 104 173 17§ 99 258 218 Po118 255 209 122 131 151 86 125 133 94
March 216 211 102 192 198 97 275 251 | 109 275 246 112 169 175 96 140 147 95
Avril 195 191 102 178 185 96 237 226 | 105 238 220 108 163 152 107 139 125 111
ay 201 196 103 182 188 97 237 236 100 246 239 103 177 151 118 142 123 115
June 206 199 103 188 190 99 264 250 106 277 250 111 152 144 106 125 127 98
July 194 190 102 191 189 101 243 226 108 257 236 109 130 142 91 110 124 89
Aug 187 196 95 179 189 95 233 232 101 244 232 105 136 159 86 120 130 92
Sep. 200 212 94 173 188 92 249 263 95 225 256 88 171 177 97 139 149 93
Qct. 212 215 99 180 194 93 261 256 102 263 253 104 193 191 101 158 160 99
Nov 215 213 101 176 186 95 267 261 103 250 253 99 201 186 108 169 156 108
Dec. 193 198 97 164 165 100 252 264 95 253 278 91 155 156 99 139 132 105
1962 Jan. 200 196 102 179 @ 174 103 259 238 109 256 239 107 149 167 89 133 148 90
Feb. 193 192 101 175 169 104 247 238 104 231 238 97 145 162 90 131 139 94
March 214 213 101 188 | 185 102 271 267 101 240 261 92 173 177 98 145 149 97
Apri 205 197 104 184 | 181 102 253 238 106 234 241 97 167 164 102 143 131 109
May 220 216 102 197 197 100 261 268 97 242 269 90 197 171 116 156 138 113
June 208 203 103 200 L 189 106 247 256 97 212 265 80 166 149 112 129 125 103
July 202 207 97 196 203 97 246 247 100 244 254 96 148 158 94 125 135 93
Aug 195 210 ' 92 189 201 | 94 238 251 95 232 247 9% 141 168 84 117 134 87
Sep. 206 223 93 188 194 97 245 282 87 221 260 85 179 182 98 146 147 99
Oct. 231 238 97 203 208 . 98 268 287 93 238 274 87 220 214 103 183 174 105
Nov. 221 230 96 191 196 , 97 265 284 93 226 269 84 203 202 101 172 167 103
Dec.P) 188 202 93 167 164 102 237 275 86 238 298 80 153 158 97 135 132 102
Source: Federal Ministry of Economics. ~- 1) Excluding mining, building, foodstuffs, beverages and tobacco, and power. — P) Provisional figures.
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3. Labour Market V111, Production and Markets
Area of the Federal Republic except Berlin; in thousands

Employed persons u loyed Unemployed
ees and officials nemployed persons Employed | in per cent | Recipients
workers, employ and un- ofl total en:l- boi full
I among | employed | ployed an enefit or .
Period of which: which: of which: wage and | unemployed relief Vacancies
Total working Total salary wagf. and pavm’e)ntl
in earners salary 1)
Men Women industry %) Men Women earners
1956 18,383.7 12,325.4 6,058.3 6,991.0 767.2 473.6 293.6 19,150.9 4.0 629.6 2222
1957 o 18,944.7 12,579.4 6,365.3 7,221.1 667.5 419.6 247.9 19.612.1 3.4 540.8 221.0
1958 @ 19.175.1 12,636.3 6,538.8 7.272.7 688.6 463.5 225.1 19,863.7 3.5 576.0 220.4
1959 b 19,748.2 13.,038.7 6,709,5 7,300.9 480.0 324.2 155.8 20,228.2 2.4 430.8 284.2
1960 % 20,183.9 13,307.4 6.876.5 7,776.0 237.4 160.5 67.0 20,421.3 1.2 198.4 454.3
1961 20,660.6 13,616.0 7,044.6 8,002.0 161.1 106.4 54.7 20,821.7 0.8 128.2 536.1
1962 21,096.6 13,849.6 7,247.0 8,036.6 142.3 95.7 46.6 21,242.0 0.7 111.7 549.1
1961 June 20,760.4 13,690.3 7,070.1 8,021.0 99,2 58.4 40.8 20,859.6 0.5 76.0 568.7
Tuly . | . . 8,038.3 93.3 55.9 37.4 . . 68.2 573.9
Aug. . | . . 8,047.5 98.4 60.1 38.3 . 68.7 587.7
Sev. 20,933.6 13,794.9 7.138.7 8,032.8 94.9 57.9 37.0 21,028.5 0.5 67.9 572.8
Qct . . . 8,035.5 968.6 59.3 39.3 . . 68.0 541.5
Nov. . . . 8,048.9 113.1 68.8 44.3 . 74.3 487.8
Dec. 20,796.9 13.663.7 7,133.2 7,977.4 222.5 157.1 65.4 21,019.4 1.1 121.4 417.1
1962 Jan. . . . 7,974.0 267.9 195.8 72.1 . . 237.7 505.2
Feb. . . . 7,985.1 257.2 188.5 68,7 . . 236.0 553.7
March 20,880.7 13,729.0 7,151.7 7,999.9 189.9 131.6 58.3 21,070.6 0.9 205.9 581.3
Avpril . . . 8,054.8 122.1 75.5 46.6 . . 104.4 568.2
Mavy . . . 8,062.4 97.9 59.7 38.2 . . 76.0 584.9
June 21,223.2 13,934.4 7.288.8 8.043.6 87.6 54.2 33.4 21,310.8 0.4 64.1 597.5
Tuly . . . 8.059.3 84.9 52.6 32.3 - . 58.7 601.7
Aug. . . . 8,069.5 83.0 51.1 31.9 . . 55.4 598.9
Sev. 21,298.9 13.975.7 7,323.2 8.057.3 83.2 51.0 32.2 21.382.1 0.4 54.4 580.0
Oct. . . . 8.068.2 92.9 56.2 36.7 . . 57.3 536.8
Nov. . . . 8,071.1 120.8 75.7 45,1 . . 65.3 469.5
Dec. 21,170.2 13,855.1 7,315.1 7,994.4 218.9 156.5 62.4 21,389.1 1.0 128.8 405.9
1963 Jan. . . . . 392.8 319.6 73.2 . . 273.3 436.2
Source: Federal Institution for Labour Exchanges and Unemployment Insurance. — !) Unemployment insurance benefit and unemployment relief. — *) Up to end-1958
not including the Saarland. — %) Up to end-1959 not including the Saarland. — P} Provisional.
. s 3 7e
4. Data on Hard Coal Mining, Steel Industry and Building Trade
Area of the Federal Republic except Berlin )
Hard coal mini Steel industry Building trade
T
Output Imports I Exports Cf“d‘t;':d Rolled steel industry 4) Man-hours worked Estimated expenditure Housing
per : —_— Output  |New orders Orders among on approved buildings 7) mortgage
Period day | Dithead perpro- | booked | Deliveries| o pond ) which: oans
stocks 1) s ducti Total " :
worked in Hard coal ) ¥) dwelling Total Dwelling | 5p.p promised
mining day per month houses houses %)
Th ds of tons Th ds of tons Millions Millions of DM
1956 445.9 269 1,628 1,984 72.9 1,345 1,288 6,302 212.6 100.0 1,344.1 838.4 505.7 329.2
1957 ® 458.0 753 1.840 1,969 76.1 1,340 1,348 5,420 198.3 92.5 1,367.0 871.6 495.4 390.3
1958 % 472.4 13,065 1,374 1,751 73.0 1,140 1,259 3,162 195.0 90.6 1.600.5 1,032.1 568.4 528.6
1959 ] 544.4 17,883 746 1,997 94.0 1,622 1,379 6,326 213.0 95.0 1.844.7 1,193.4 651.3 740.0
1960 H 538.6 11,481 621 2,404 103.0 1,878 1,846 5,788 210.2 88.2 2,227.5 | 1.396.1 831.4 810.5
1961 542.4 11,988 616 2,353 100.8 1,710 1,799 3,948 216.3 89.1 2,579.4 | 1.615.9 963.5 978.9
1962 537.7 9,923 676 2,385 100.2 1,744 1,763 3,207 214.6 85.6 2,828.3 1,806.2 | 1,022.1 1,084.6
1961 Aus. 513.5 12,374 661 2,333 98.7 1,608 1,833 4,468 246.2 100.3 2,778.8 1,780.2 998.6 980.5
Sep. 519.0 11,959 655 2,194 94.1 1,490 1,778 4,137 236.3 97.1 2,746.0 1,746.2 999.8 1,018.8
Oct. 541.4 12,039 658 2,347 96.4 1,611 1,775 3,900 239.0 98.0 2,813.7 1,803.7 1,010.0 1,035.1
Nov. 561.2 12,317 636 2,401 93.8 1,668 1,684 3,785 226.9 92.7 2,593.7 1,630.3 963.4 920.2
Dec. 553.6 11,988 683 2,504 94.1 1,752 1.557 3,948 158.6 62.3 2.349.4 1,541.5 807.9 879.6
1962 Jan. 551.4 11,790 684 2,641 94.5 1,861 1,734 4,002 159.8 63.7 2,291.3 1,377.1 914.2 921.0
Feb. 551.0 11.699 489 2,183 98.2 1,858 1.675 4,207 143.9 55.7 2,073.1 1,299.4 773.7 1,039.1
March 545,0 11,501 664 2,437 98.9 1,979 1,857 4,299 171.0 65.4 2,566.9 | 1,697.7 869.2 1,154.7
Avpril 533.6 10,986 733 2,079 100.2 1,778 1,663 4,363 225.6 93.0 2,596.6 1,649.7 946.9 1.003.0
May 530.5 10,577 765 2,404 102.7 1.849 | 1,823 4,332 253.9 103.6 3,276.7 | 1,970.1 1,306.6 1,244.6
June 519.1 10,080 768 2,454 99.8 1,768 1,742 4,324 244.5 98.9 3,109.4 | 1,970.7  1,138.7 923.1
July 521.8 10,120 779 2,488 106.2 1,807 1,849 4,197 251.3 101.0 3,160.3 | 2.073.3  1,087.0 1.166.9
Aug 511.3 10,173 822 2,473 100.8 1,635 1,890 3,907 251.0 99.0 3,130.3 2,014.8  1,115.5 1,142.5
Sep 530.1 10,041 588 2,310 103.7 1,635 1,835 3,694 238.1 95,2 3,070.4 | 2.041.8  1,028.6 1,089.2
Oct. 540.9 10,357 643 2,434 100.3 1,651 - 1.850 3,460 256.5 102.5 3,217.6 | 2.176.6  1.041.0 1.117.8
Nov. 564.3 10,609 568 2,445 100.8 1.642 | 1774 3,246 231.2 92.0 2,887.1 | 1.834.5  1,052.6 1,223.0
Dec. 554.9 9,923 607 2,276 95.6 1,462 | 1,467 3,207 148.3 56.7 2,560.2 | 1,568.9 991.3 990.2
1963 Jan.P) 542.5 9.284 544 2,199 96.2 1,795 1,570 \ 3,374 70.3 v e .. [
I
t) Position at end of month or year. — ?) Including coke. — * Including Berlin. — ¢) Including semi-finished goods for tube works, products for further processing
and fine steel, but luding other semi-finished goods and broad strips. — %) By institutional investors except life assurance companies, including Berlin. — ) Until
end-1958 not including the Searland. — 7) Until end-1959 not including the Saarland. — P) Provisional.
5. Retail Sales
Area of the Federal Republic except Berlin 2)
Foodstuffs, beverages Clothing, linen and Household furniture
Total and tobacco footwear and appliances Other goods
Period at current adjusted at current adjusted at current adjusted at current adjusted at current adjusted
prices for price prices for price prices for price prices forprice |  prices |  for price
1954 per 1954 per 1954 per 1954 per 1954 per 1954 per 1954 | per 1954 per 1954 per 1954 per
=100 | cent?) | =100 | cent?) || =100 | cent!) | =100 centd) || =100 | cent!) | =100 | cent!) | =100 | cent?) | =100 | cent?) ‘ =100 | cent?) | =100 | cent?)
| 1 | n
1958 o | 139 105 130 103 | 135 105 127 104 136 ‘ 100 | 127 98 155 106 | 139 104 | 147 107 136 105
1959 2| 146 105 135 104 143 106 132 104 140 103 | 132 104 165 106 | 148 106 155 105 143 105
1960 o 159 109 146 108 | 151 106 140 106 153 109 142 108 178 108 158 107 172 111 156 109
1961 z 174 109 156 107 162 107 148 106 170 111 154 108 195 110 167 106 189 110 167 107
1962 188 108 163 104 173 107 152 103 181 107 | 160 104 209 107 | 172 103 210 111 179 107
1961 Feb. 140 109 127 108 | 138 101 129 103 124 124 | 113 122 152 108 | 132 104 160 108 142 105
Mardr | 175 117 159 117 | 166 112 155 115 171 132 | 156 128 184 115 159 110 197 115 174 112
April 161 100 146 99 | 155 97 144 99 156 o8 142 96 168 105 | 145 101 175 102 156 100
ay 169 110 153 109 163 112 150 113 162 105 | 148 102 178 109 | 154 105 183 110 163 107
June 160 110 145 109 158 107 144 107 146 109 | 133 107 169 112 | 146 107 179 115 159 113
July 167 107 149 105 163 107 146 107 159 105 144 101 184 107 158 102 178 107 157 103
ug. 163 113 146 110 161 111 146 108 147 126 134 123 190 108 163 103 177 110 156 106
Sev 162 109 145 106 162 112 147 107 134 | 104 | 122 102 194 108 | 165 104 179 108 157 105
QOct 184 110 164 106 160 106 146 103 193 108 | 175 105 214 111 | 182 107 192 114 167 109
Nov 198 113 176 109 163 109 148 106 215 117 | 193 114 232 112 | 196 108 205 113 178 109
Dec 266 108 236 105 216 107 196 103 295 110 | 265 107 313 106 | 263 102 290 107 252 103
1962 Jan. 157 111 138 106 153 110 137 105 147 111 | 131 108 172 108 | 145 105 176 111 152 108
Feb 152 109 133 105 152 110 135 105 127 102 | 113 100 165 109 | 138 105 178 111 153 108
March | 181 103 158 99 179 108 159 103 152 89 | 135 87 192 104 | 160 101 214 109 184 106
Avri 191 119 166 114 174 112 152 106 197 126 | 175 123 194 115 161 111 213 122 184 118
May 182 108 158 103 168 103 146 97 170 105 | 151 102 196 110 | 162 105 211 115 181 111
June 182 114 157 108 177 113 154 107 172 118 | 152 114 184 109 | 152 104 201 112 173 109
uly 179 107 152 102 168 103 140 96 169 106 | 150 104 201 109 | 165 104 204 | 115 174 111
Aug 174 107 151 103 173 107 152 104 147 100 | 130 97 202 106 | 166 102 196 111 167 107
Sep. 171 106 148 102 164 101 146 99 150 112 | 132 108 200 103 164 99 192 107 162 103
Oct. 202 110 176 107 176 110 157 108 209 108 | 184 105 231 108 189 ‘ 104 214 112 181 108
Nov. 214 109 186 106 175 107 156 105 234 109 | 205 106 247 107 | 202 103 224 110 188 105
ec 271 102 234 99 \ 220 102 195 100 300 102 | 262 99 322 103 | 263 100 299 103 251 99
1963 Jan.P) | 166 106 142 103 160 105 139 102 154 105 | 134 102 170 99 | 138 96 195 111 163 107
Source: Federal Statistical Office. — 1) In per cent of corresponding period a year earlier. — %) Up to end-December 1960 not including the Saarland. — P) Provisional.
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VIl Production and Markets

6. Wholesale and Producers’ Prices

Area of the Federal Republic except Berlin and the Saarland World market
- . e index1)¥ f
Price index Index of producers’ prices 1)%) Index of producers® prices 1)¥) l;ﬂc d ) )1 Index®) o
s £ industrial product ¢ agricultural prod or residentia world-market
of selected basic materials 1)%) of industrial products of agricultural products buildings Indfex prices
ol
total of which: total among which: total among which: total g:ur- total
ase
Period prices
Per- Farm, Per- Basic Per- Work A;gl ; for Per-
Tel;
centage | forest | 14 CERLABE | 1 oter- Farm | €S038¢ ) yooo | Ani- | on | tedni- | O eg: Sinuge
change | and " change | | Capital | €o0- change goo ¢« | change
1958 | o pre- | plan. | 2l | 1958 § SN0 | als and | Capital | S | years | O pre- | table | mal }build-| cal ne | 19589 ) ST
=100 vicl:u: tl;;gn prod- | =100 vious ; ro- goods goods 1957/59 vious prod- | prod- | ings |perform- 1958 =1 vi:ui
month | prod- ucts month gc‘:;:l: 100| ronth | uets ucts ances | 00 month
or year | ucts ot year or year or year
1958 = 100
1951 average| 91.1 , +20.8 | 101.5 84.2 | 97.4| +18.6 | 92.9 90.7 | 123.4 89.1 | +15.6 | 90.1 88.9 84 . . . .
1952, 96.6 | -+ 6.0 98.8 95,1 | 99.6| + 2.3 | 1011 98.6 | 105.8 874 | — 1.9 921 85.1 89 . . 111.9 .
1953 944 | — 2.3 94.6 942 | 97.1 | — 2.6 | 96.4 97.0 98.2 86.2 | — 1.5 | 84.6 87.4 s6 . . 104.7 | — 6.4
1954 . 94.8 | + 0.4 98.7 92,3 | 95.5 | = 1.6 | 945 94.3 97.2 89.6 | + 4.0 93.2 87.9 87 . 102.8 || 105.6 | + 0.8
1955 . 97.1 | + 2.4 97.2 97.0 | 972 | + 1.8 | 993 95.3 97.5 947 | + 5.6 | 96.3 94.0 9 . 103.1 || 106.1 | + 0.5
1956 . 99.6 | + 2.6 | 100.6 99.0 | 98.6 | + 1.4 | 100.6 97.1 98.7 98.4 | + 3.9 | 100.5 97.6 94 . 106.9 || 108.0 | + 1.8
1957 . 101.3 | + 1.7 101.5 101.2 | 100.4 | + 1.8 | 101.7 99.1 101.8 99.6 | + 1.3 { 103.2 98.2 97 - 105.5 | 109.8 | + 1.7
1958 1000 | — 1.3 100.0 | 1000 | 100.0 | — 0.4 | 100.0 | 100.0 100.0 (1004 | + 0.8 | 96.8 | 101.8 | 100 100 100.0 || 100.0 | — 9.0
1959 1005 | + 0.5 | 102.4 99.3 [ 992 | — 0.8 | 99.0 99.2 97.8 |102.9 | + 2.5 | 1075 | 101.1 105 108 97.5 98.4 | — 1.6
1960 . 100.5 | £ o 100.5 | 100.5 1004 | + 1.2 | 999 | 100.7 101.3 98.1 | — 4.6 | 88.5 |101.8 113 112 98.2 98.2 | — 0.2
961 . 100.2 | — 0.3 | 100.0 | 100.3 (1019} -+ 1.5 | 99.8 | 103.6 | 103.8 |102.7 | + 4.7 { 105.8 | 101.6 | 122 119 94.5 951 | — 3.2
19629) ,, 100.1 | — 0.1 100.3 100.0 | 103.0 | + 1.1 99.4 106.8 105.0 . . . 132 128 93.6 93.2 | — 2.0
1960 Qct 1005 | + 0.2 | 100.1 | 1007 (1010 + 0.2 | 99.9 | 1022 102.7 98.4 | — 1.3 [ 85.2 | 103.4 . . 97.3 96.6 | — 0.3
Nov 100.6 | + 0.1 100.3 | 1008 |101.2 | + 0.2 | 100.0 | 102.4 103.0 98.7 | + 0.3 | 859 | 1035 | 116 114 97.2 959 | — 0.7
Dec 1006 | + 0 1003 | 1007 [101.3 | + 0.1 | 100.0 | 102.5 103.0 98.4 | - 0.3 | 861 | 103.0 . . 96.7 95,3 | == 0.7
1961 Jan. 100.6 | + o 99.9 | 101.0 [101.6 | + 0.4 | 1000 | 102.9 | 103.7 97.7 | — 0.7 | 9.0 | 101.0 . . 97.2 95.4 | + 0.1
Feb. 100.8 | + 0.2 100.3 | 101.1 |101.8 | + 0.1 | 100.2 | 102.9 103.7 97.9 | + 0.2 89.8 100.9 | 117 ; 118 97.2 95.6 | + 0.2
Mardh | 99.8 | — 1.0 98.4 | 1007 |101.8 | — 0.0 | 100.0 | 103.0 | 103.8 961 | — 1.7 | 89.0 98.8 . . 94.7 9.6 | + 1.0
April 99.5 | ~— 0.3 98.1 | 100.4 |101.7 | «— 0.0 | 99.9 | 103.1 103.8 96.8 | + 0.7 . 98.6 . . 95.1 967 | + 01
ay 99.8 | + 0.3 99.6 | 1000 |10L.7 | — 0.1 | 998 | 103.1 103.9 99.6 | + 29| 967 | 1007 | 119 116 94,9 97,0 | + 03
Tune 9.8 | + o 99.6 990 |101.6 | — 0.1 | 99,7 | 103.2 103.6 |[101.5 | + 1.9 | 104.0 | 100.6 . . 94.2 96,0 | — 1.0
July 99.6 | — 0.2 99.2 599 |101.7 | + 0.1 99.7 | 103.8 103.5 (1020 ] 4+ 0.5 | 103.4 101.5 . . 93.7 955 | — 0.6
Aug, 100.1 | + 0.5 100.2 | 1001 |101.8 { + 01 | 998 | 104.0 | 103.4 [102.2 | + 02 | 97.2 | 1041 125 121 93.6 95.0 | — 0.6
Sep. 100.2 | ++ 0.1 100.4 | 1001 |1020 | + 01 | 99.7 | 104.2 103.9 |101.1 | — 1.1 103.3 . . 93.2 93.8 | ~— 1.2
Oct. 100.4 | + 0.2 100.9 | 1001 (1021 | + 0.2 | 99.8 | 104.4 | 1042 [103.2 | + 2.1 | 101.2 | 104.0 . . 93.1 93.0 | = 0.8
Nov, 100.5 | 4+ o.1 101.1 100.1 |102.2 | + 0.1 99.6 | 104.5 104.3 |103.8 | + 0.6 | 102.2 | 104.5 126 122 93.4 92,8 | — 0.2
Dec. 100.7 | + 0.2 | 101.7 | 1000 |102.3 | -+ 0.0 | 996 | 1045 | 1044 [104.5 | + 0.7 | 1082 | 104.6 . . 93.6 | 930 | + 0.2
1962 Jan. 100.3 | — 0.4 100.8 99.9 {1025 | + 0.2 | 99,5 | 105.0 | 104.9 |103.2 | — 0.7 | 109.4 | 100.8 . . 93.2 930 |20
Feb, 100.4 [ + 0.1 100.8 | 1001 |102.6 | + 01 | 996 | 105.3 104.9 |103.6 | + 0.4 | 113.0 | 100.1 127 123 93.3 93.3 | + 0.2
March {1005 | 4+ 0.1 101.1 100.2 {102.8 | + 0.2 | 99.6 | 106.1 104.9 1106.1 | + 2.4 | 124.6 99.1 . . 94.7 93.6 | + 0.3
April 11004 | — 0.1 101,0 100.0 [103.0 | + 0.2 | 99.6 106.9 104.9 |108.5 | + 2.3 | 134.8 98.7 . . 95.7 93.7 | + 0.1
ay 100.0 | — 0.4 100.1 99.9 [103.1 | + 0.1 | 99.7 | 107.1 104.9 |107.0 | — 1.4 | 130.6 98.1 132 128 94.5 92.8 | — 0.9
June 99.8 | — 0.2 99.7 999 [103.1 ! £ o 99.6 107.3 104.8 | 107.4 | + 0.4 | 128.8 99.4 . . 93.7 92,0 | — 0.9
July 99.6 | — 0.2 98.9 | 100.0 |103.1 | £ 0 99.4 | 107.3 104.7 |107.8 | + 0.4 | 129.4 99.6 . - 92.8 924 | + 05
ug. 99.6 | * 0 99.0 | 100.0 [103.1 | £ 0 99.1 | 107.4 | 104.8 |101.8 | — 5.6 | 102.0 | 101.7 | 134 129 92.4 925 | + 01
Sev. 100.0 | + 0.4 99.8 | 100.1 [103.2 | + 0.1 | 99.2 | 107.4 105.1 |102.2 | + 0.4 | 983 | 103.5 . . 92.3 9.5 £ o0
Oct. 99.9 | — 0.1 99.8 | 100.0 {103.2 { £ 0 99.1 | 107.5 | 1053 |102.2 | % o 99.8 | 104.4 . . 92.4 927 | + 0.2
ov. 100.4 | + 0.5 101.2 99.9 1103.3 | + 0.1 | 99,0 | 107.4 | 105.4 |103.8 | + 1.6 | 101.8 | 104.6 | 136 131 93.8 93.7 | + 1.0
Dec 100.6 © + 0.2 101.6 99.9 {103.4 ! 4+ 0.1 99.0 107.4 105.6 | 104.7 | + 0.9 | 104.3 104.9 . . 94.4 951 | + 1.5
1963 Jan,?) {1003  — 0.3 101.0 99.8 [ 103.5 { + 0.1 98.9 107.3 1 106.1 | 105.9 | + 1.1 | 114.6 102.6 . . 95.3 96.6 | + 1.6
‘ .o W

1) Source: Federal Statistical Office. — ?) Source: Hamburgisches Welt-Wirtschafts-Archiv, —
9 Re-calculated from original basis 1952—1956 =
of the Federal Republic including Berlin,

%) From 1960 onwards including the Saarland, but excluding Berlin, —
100. — 5) From 1961 onwards area of the Federal Republic including the Saarland, but excluding Berlin. — ¢) Area
from 1958 onwards including the Ssarland. — P) Provisional.

7. Consumer Prices and Wages
Area of the Federal Republic except Berlin and the Saarland

Cost-of-living index 1) 3) Index of Wages of industrial workers ¢),
family budgets of employed persons in medium income group retail prices 1) including mining
total | among which: total
Average
Period Per- Per- Average weeklgy Average
erio gross gross
centage centage working
change Heating Houge- Cleaning change hourly time weekly
1958 on pre- Food and hold Cloth- and Trans- 1958 . on pre- || eAmmings paid earnings
= 100 vious lighting goods ing pe::c::al port 100 %) vious
month or month or
year year 1958 = 100
y I
1951 average 91.6 + 7.8 88.1 76.5 | 100.8 106.5 96.2 87.4 98 + 9.3 63 104 67
1952 93.5 + 2.1 92.1 $2.3 100.1 99.2 95.1 91.2 9 — 0.3 68 105 72
1953 91.9 — 1.8 90.6 85.0 95.0 94.0 92.5 92.1 94 — 4.2 71 105 75
1954 92.0 + 0.2 91.3 89.6 93.2 92.8 92.0 92.6 93 — 0.6 73 106 78
1955 93.5 + 1.6 93.6 91.8 93,9 92.8 94.4 93.1 94 + 1.0 78 107 84
1956 ., 95.9 + 2.6 96.3 93.5 95.9 93.7 96.2 92.2 96 + 1.6 86 105 91
1957 . 97.9 + 2.0 98.0 l 95.9 99.5 97.2 97.8 93.0 98 + 26 94 102 95
1958 100 + 2.2 100 1 100 100 100 100 100 100 + 2.1 100 100 100
1959 101.0 + 1.0 101.7 100.8 98.7 99.7 101.0 101.6 101 + 0.6 105 100 105
1960 . 102.4 + 1.5 102.4 | 102.0 98.6 101.5 102.6 103.1 101 + 0.7 115 100 118
961 . 105.0 + 2.5 103.6 | 103.7 101.1 104.0 105.7 106.2 103 + 2.0 127 100 127
1962°) 108.7 + 3.5 108.3 105.9 103.6 106.9 110.0 107.8 107 + 3.8 . . .
1960 Qct. 102.4 + 0.3 100.0 103.1 99.2 1020 | 1034 103.1 101 + 02 . . :
Nov. 103.0 + 05 100.8 103.5 99.7 102.3 103.8 105.8 101 + 0.4 121 101 12
Dee. 103.1 + 0.1 | 100.9 103.6 99.8 102.5 104.0 105.9 101 + 0.2 . . .
1961 Jan. 103.6 + 05 . 1016 103.7 100.3 103.0 104.3 106.1 102 + o4 . . .
Feb. 103.8 + 0.2 102.0 103.8 100.4 103.2 104.7 106.2 102 + 03 122 99 120
March 104.1 + 03 | 1024 103.8 100.3 103.6 105.0 106.3 102 + 0.2 . . .
Avril 104.1 + 00 | 1022 102.7 100.2 103.8 105.1 106.1 102 - 0.1 . - -
May 104.8 + 0.6 ! 103.6 102.4 100.5 103.9 105.3 | 106.0 103 + 03 124 100 124
June 105.6 + 0.7 105.5 102.6 100.6 103.9 105.4 | 106.0 103 + 0.5 . . .
July 105.8 + 0.2 105.6 102.8 100.8 104.0 105.8 106.1 104 + 0.8 . M i .
Aug, 105.5 — 0.3 104.6 103.2 101.0 103.9 106.1 106.2 104 - 0.2 129 99 i 129
Sep. 105.3 — 0.2 103.6 103.9 101.7 104.3 106.2 106.1 104 — 0.0 . . | .
Qct. 105.4 + 0.0 103.1 9 102.1 104.5 106.6 ‘ 106.5 104 + 0.1 . . .
Nov. 106.0 + 0.6 1044 | 1052 @ 102.6 104.9 106.7 106.6 104 I 0.5 133 100 133
Dec. 106.3 + 0.2 1047 | 1052 | 1027 | 105.0 107.0 ‘[ 106.7 105 0.2 . . .
1962 Jan. 107.2 + 0.8 106.1 | 105.9 103.2 105.8 107.8 | 106.9 106 + 1.0 . - .
Feb, 107.4 4+ 0.2 106.5 106.0 103.2 105.8 108.2 | 107.0 106 + 0.3 137 98 134
March 108.1 + 0.7 107.9 | 106.0 | 103.4 106.3 | 108.7 107.1 107 + 0.5 . . .
April 108.9 + 07 109.5 104.6 103.0 106,6 | 109.5 107.6 107 + 0.6 . . .
May 109.2 + 03 110.2 | 104.2 103.3 106.8 ©  109.8 107.7 107 + 0.2 141 99 139
June 109.8 + 0.5 111.5 | 1045 |  103.4 106.9 110.0 | 107.8 108 + 0.3 . . .
July 110.3 + 0.5 112.3 105.1 | 103.6 107.0 ’ 1102 | 107.9 110 + 1.9 . . .
Aug. 108.6 — 1.6 107.3 105.7 | 103.8 107.1 110.8 108.0 107 — 2.2 143 98 141
Sep. 108.3 — 0.3 106.3 106.5 | 1040 107.4 | 111.0 108.2 107 — 0.4 . . -
Qct. 108.5 + 0.2 106.3 | 107.2 | 104.2 107.6 | 1111 | 108.3 107 + 0.2 . . .
Nov. 108.8 + 0.3 106.8 107.5 104.2 107.8 111.3 |  108.5 107 + 0.4 . . -
Dec. 109.4 + 0.6 108.3 107.7 1043  108.0 111.4 108.5 108 + 0.4 . . .
1963 Jan,?) 111.1 + 1.6 111.0 107.9 104.6 | 108.4 111.8 113.2 109 + 07
|

onwards “1958 shopping-basket”,
1958 onwards including Saarland figures. — P) Provisional,

Source: Federal Statistical Office. ~ 1) From Januasy 1960 onwards including the Saarland. —
both series being linked through the figures for January 1957, —

%) Until December 1956 “1950 shopping-basket,
1) Re-calculated from original basis 1950 = 100, — 4)

from January 1957
From February

100




ViIL Production and Markets

8. Origin and Use of the National Product”)
at current prices
Area of the Federal Republic except Berlin and the Saarland, from 1960 onwards including the Saarland

i |
Ttems 1950 | 1951 1952 1953 1954 ! 1958 1956 1957 | 1958 | 1959 1960 | 1961 %) | 1962 %)
I |
I. Origin of Gross National Billions of DM
Product | .
Agriculture, forestry and fisheries 10.1 12.2 13.3 13.4 | 137 14.5 15.0 15.6 16.5 16.9 @ 17.6 17.7 18.3
Producing industries?® 48.0 61.0 69.0 75.5 . 82.0 95.3 1049 | 1133 | 120.2 | 1315 ¢ 1525 169.7 | 184.8
Irade and transvort?) 20.1 23.6 28.3 29.0 30.9 35.7 39.4 43.6 46.6 50.9 56.9 61.1 65.8
rvices ¢ 19.0 21.9 25.0 27.6 30.3 33.6 37.8 41.7 45.5 49.2 55.8 62.9 69.0
Gross domestic vroduct 97.2 118.6 135.5 145.5 157.0 | 179.1 197.1 | 2142 | 228.8 | 248.4 | 282.8 | 311.4 | 3379
Net income payments to factors of pro-
ductien due from the rest of the world 4+00| —00| +01| +01| —06| —08: 07| —06! —03| —05| —04| —10|—11
- | | [
Gross national product 97.2 1 118.6 | 135.6 1 145.5 | 156.4 | 1783 ‘ 196.4 ] 213.6 | 228.5 ‘ 247.9 | 2824 [ 310.4 ! 336.8

per cent of gross domestic product

Agriculture, forestry and fisheries 104 @ 103 9.8 9.2 8.7 8.1 7.6 7.3 7.2 6.8 6.2 5.7 5.4
Producing industries®) 49.4 51.4 50.9 51.9 52.2 53.2 £3.2 52.9 82.5 52.9 $4.0 54.5 54.7
Trade and transvort?) 20.7 19.9 20.9 19.9 19.7 19.9 20.0 20.3 20.4 20.5 20.1 19.6 19.5
Services*) 19.5 8.4 18.4 19.0 19.3 18.8 19.2 19.5 19.9 19.8 19.7 20.2 20.4
| i
Gross domestic oroduct 100.0 I 100.0 | 100.0 ‘ 100.0 - 100.0 ‘ 100.0 | 100.0 . 100.0 ‘ 1000 | 1000 | 100.0 ' 100.0 ; 100.0
Billions of DM
1. Use of Gross National Product ‘ }
Private consumption 628 | 728 79.9 87.6 92.8 103.4 115.1 125.6 | 134.9 | 1442 | 160.5 176.3 | 192.2
Government consumption ' ; I
Civil exvenditure e6 | 113 13.3 147 . 16.1 17.7 19.9 21.9 24.5 25.9 29.3 32.4 34.0
Defence exvenditure® 4.4 6.1 7.5 6.3 | 6.0 6.1 5.5 5.4 6.1 7.8 9.2 11.4 15.0
Government consumption, total 14.0 17.4 20.8 ! 211 22.0 l 23.8 25.4 27.3 30.6 33.6 38.4 43.7 49.9
Gross investment
Equipment 9.4 12.1 14.2 154 | 175 219 | 23.7 24.2 25.8 28.1 33.7 38.7 41.7
Buildin 8.9 10.4 11.7 140 | 155 191 © 213 22.5 24.5 29.0 34,0 38.9 43.8
Total fixed investment 18.3 22.5 25.9 29.3 | 329 41.0 45.0 46.7 50.3 57.1 67.7 77.6 85.5
Inventory changes +737 | + 39| +56| +21| +34| +60| +43] +53| +38| +46| +80]| +60]| 53
Gross investment, total 21.9 26.4 31.5 31.4 ' 363 ol 493 52.0 54.1 61.7 ' 75.7 23.6 90.8
Net balance of eoods and services®) — 12| +23 | +34, +55 [ +53| +42 +66| +87 +ss| +ss5|+78 ) +es |+ 39
Gross national product 97.2 118.6 ‘ 135.6 145.5 1 156.4 ‘ 178.3 l 196.4 f 213.6 ‘ 228.5 ! 247.9 [ 282.4 | 310.4 ‘ 336.8
Source: Federal Statistical Office. — *) Details may not add to totals because of rounding. — ?) Provisional. — ?) Mining and power, manufacturing, building. —
%) Including communications, — ¢) Banks and insurance companies, lease of dwellings, Government, other services. — %) Up to 5 May 1955 occupation costs. —
%) In relation to foreign countries, Berlin (West) and the Soviet-occupled zone.
*
9. Mass Incomes™)
Area of the Federal Republic except Berlin and the Saarland
Gross wages and Deductions Net wages and Officlals’ pensions Other public income Mass incomes
salaries salaries (1 less 3) net %) transfers ) +7+9)
B Change as Change as Change as | Change as Change as | Change as
against against against | against against against
Pert Od corre~ cotre~ corre- corre~ corre- corre-
Billions | sponding | Billions spondin; Billions sponding Billions sponding Billions sponding Billions spondin
of DM period of of DM period of of DM period of of DM | period of of DM period of of DM period o%
previous previous previous | previous previous previous
year year year 1 year year ‘ year
per cent | per cent per cent i percent per cent | per cent
1 2 3 4 5 | e 7 | s 9 10 1 12
1950 39.8 . 5.1 . 34.7 . 2.1 . 9.6 . 46.4 .
1951 48.4 4 215 6.8 + 346 41.5 + 19.6 2.4 + 149 10.8 + 117 54.7 + 17.7
1952 53.9 + 11.4 3.0 + 16.8 45.9 + 105 3.0 + 25.2 12.5 + 157 61.3 + 122
1953 59.4 + 102 8.5 + 71 50.8 + 107 3.3 + 118 13.6 + 9.4 67.3 + 10.5
1954 65.0 + 94 9.1 + 6.9 55.8 + 9.9 3.7 + 9.9 14.3 4 48 73.7 + 8.8
1955 73.9 + 13.8 10.6 + 155 63.4 + 13.6 4.0 + 8.6 16.2 + 13.6 83.6 + 13.3
1956 82.9 4 12.1 12.1 + 149 70.7 + 116 4.3 + 95 18.3 + 129 93.4 + 118
1957 $9.7 + 8.2 12.7 + 49 77.0 + a8 4.7 + 11 23.1 + 26.3 104.8 + 122
1958 96.8 + 7.9 14.5 4+ 14.3 $2.2 + 6.8 5.0 + 7.0 26.2 + 13.3 113.4 + 12
1959 103.7 + 7.2 15.4 + 6.1 88.3 + 7.4 5.1 + o038 27.2 + 37 120.5 + &3
1960 116.5 4+ 123 18.6 + 209 97.9 + 10.8 5.4 + 6.6 28.1 + 34 131.3 + 9.0
1960%) 118.7 . 19.0 . 99.7 . 5.5 . 28.8 . 134.0 .
1961%)P) 133.7 + 12,6 22.3 + 17.7 111.3 + 11.6 6.0 + 10.5 31.4 + 91 148.7 + 110
1962%)P) 148.0 + 10.7 25.6 + 14.6 122.4 + 10.0 6.6 + 93 33.9 + 23 163.0 + 9.6
1958 1s¢_qtr. 21.9 + 7.6 3.1 + 24.2 18.9 + 353 1.3 + 13.2 6.9 + 38.0 27.0 + 125
2nd atr. 24.4 + 77 3.6 + 150 20.8 + 6.6 1.2 + 11.0 6.3 + 7.4 28.4 + 7.0
3rd atr. 25.1 + 8.6 3.9 + 17.2 21.2 + 7.2 1.2 + 57 6.3 + 7.1 28.8 + 71
4th qtr. 25.3 + 78 3.9 + 47 21.4 + 80 1.3 — o5 6.6 + 4.9 29.3 + 6.9
1959 1st arr. 23.7 + 7.8 3.1 4+ os 20.6 + 89 1.3 + 3.3 7.0 + 18 28.9 + 6.8
2nd atr. 26.0 + 65 3.8 + 3.3 22.2 + 70 1.3 + 2.4 6.6 4+ 35 30.1 + 6.0
3rd atr. 26.7 + 64 4.1 + 47 22.6 4+ 67 1.2 + 0.9 6.6 + 4.3 20.5 + 39
4th atr. 27.4 + 8.2 45 + 141 22.9 + 7.2 1.3 — 3.1 7.0 + 5.4 31.1 + 6.3
1960  1st atr. 26.1 + 104 3.7 + 20.5 22.4 + 88 1.3 — 1.2 7.2 4+ 19 30.8 + 67
2nd atr. 29.0 4+ 115 4.5 + 19.0 24,5 + 10.2 1.3 + 5.6 6.8 + 2.9 32.6 + 8.4
3rd aqtr. 30.3 + 13.6 5.0 + 22.8 25.3 + 12.4 1.4 + 113 7.0 + 61 33.7 + 107
4th atr. 31.1 + 135 5.4 + 20.9 25.7 + 12,0 1.4 + 109 7.2 + 27 34.2 + 9.9
1961%)P) 1st atr. 30.4 + 144 4.7 + 23.4 25.7 + 12,9 1.5 + 14.6 7.8 + 5.8 35.0 + 11.3
2nd atr. 33,4 + 13.0 5.4 + 18.1 28.0 + 120 1.5 + 13.9 7.5 + 9.0 37.0 + 11.5
3rd atr. 34.2 + 11.0 5.8 + 145 28.4 + 10.3 1.5 + 5.9 7.8 + 8.7 37.7 + 9.8
4th atr. 35.7 + 12.3 6.4 + 16.5 29.3 + 11.5 1.5 + 8.0 8.2 + 127 39.0 + 11.6
1962%)P) 1st atr. 33.5 + 10.1 5.2 + 111 28.3 + 100 1.6 + 6.2 8.6 + 11.3 38.5 + 10.1
2nd atr. 37.2 + 11.5 6.2 + 15.4 31.0 + 10.7 1.6 + 5.7 2.4 + 11.3 41.0 + 10.6
3rd atr. 38.1 + 11.3 6.8 + 16.4 31.3 + 10.3 1.7 + 914 8.3 + 6.5 41.3 + 9.6
4th atr, 39.3 + 10.0 7.4 + 14.8 31.9 + 8.9 1.7 + 141 8.6 + 4.2 422 | + 81
*) Details may not add to totals because of rounding. — 1) After deduction of direct taxes, — ) Social insurance and public assi pensi benefit and relief pay-

ments. — %) Area of the Federal Republic except Berlin, but including Saarland. - P) Provisional.
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IX. Foreign Exchange Quotations

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse

Spot Rates in DM

Amsterdam Brussels Copenhagen Lisbon
Date 100 guilders 100 Belgian francs 100 kroner 100 escudos
Parity: DM 110.4972 Parity: DM 8.00 Parity: DM 57.9111 Parity: DM 13.9130
Middle Buying Selling Middle Buying Selling Middle Buying Selling Middle Buying Selling
1963
Jan. 2 111.120 111.010 111.230 8.042 8.032 8.052 58.040 57.980 58.100 13.987 13.967 14.007
3 111.190 111.080 111.300 8.044 8.034 8.054 58.030 57.970 58.090 13.990 13.970 14.010
4 111.290 111.180 111.400 8.051 8.041 8.061 58.055 57.995 58.115 14.000 13.980 14.020
7 111.365 111.255 111.475 8.059 8.049 8.069 58.105 58.045 58.165 14.020 14.000 14.040
8 111.270 111.160 111.380 8.055 8.045 8.065 58.080 58.020 58.140 14.015 13.995 14.035
9 111.315 111.205 111.425 8.053 3.043 8.063 58.090 58.030 58.150 14.019 13.999 14.039
10 111.355 111.245 111.465 8.046 8.036 8.056 58.045 57.985 58.105 14.008 13.988 14.028
11 111.365 111.255 111.475 8.047 8.037 8.057 58.025 57.965 58.085 14.008 13.988 14.028
14 111.355 111.245 111.465 8.048 3.038 3.058 58.080 58.020 58.140 14.023 14,003 14.043
15 111.345 111.235 111.455 8.046 3.036 8.056 58.065 58.005 58.125 14.020 14.000 14.040
16 111.305 111.195 111.415 2.045 8.035 8.055 58.055 57.995 58.115 14.017 13.997 14.037
17 111.260 111.150 111.370 2.047 8.037 8.057 58.065 58.005 58.125 14.016 13.996 14.036
18 111.225 111.115 111.335 5.047 8.037 8.057 58.010 57.950 58.070 14.010 13.990 14.030
21 111.215 111.105 111.325 8.050 8.040 8.060 58.015 57.955 58.075 14.014 13.994 14.034
22 111.225 111.115 111.335 8.048 8.038 3.058 58.010 57.950 58.070 14.007 13.987 14.027
23 111.165 111.055 111.275 8.048 8.038 8.058 58.010 57.950 58,070 14.007 13.987 14.027
24 111.210 111.100 111.320 8.049 8.039 8.059 58.025 57.965 58.085 14.008 13.988 14.028
25 111.200 111.090 111.310 8.047 8.037 8.057 58.010 57.950 58,070 14.010 13.990 14.030
28 111.165 111.055 111.275 8.045 8.035 3.055 57.990 57.930 58.050 14.008 13.988 14.028
29 111.170 111.060 111.280 8.045 3.035 8.055 57.990 57.930 58.050 14.002 13.982 14.022
30 111.210 111.100 111.320 8.041 8.031 8.051 57.970 57.910 58.030 13.995 13.975 14.015
31 111,190 111.080 111.300 8.041 3.031 8.051 57.990 57.930 58.050 13.997 13.977 14.017
Feb. 1 111.230 111.120 111.340 8.038 8.028 8.048 57.965 57.905 58.025 13.995 13.975 14.015
4 111.185 111.075 111.295 2.038 8.028 8.048 57.940 57.880 58.000 13.988 13.968 14.008
5 111.230 111.120 111.340 2.039 8.020 8.049 57.970 57.910 58.030 13.994 13.974 14.014
6 111.275 111.165 111.385 8.044 8.034 8.054 57.980 57.920 58,040 14.001 13.981 14.021
7 111.265 111,155 111.375 2.043 8.033 8.053 57.980 57.920 58.040 14.001 13.981 14.021
] 111.255 111.145 111.365 8.039 8.029 8.049 57.965 57.905 58,025 13.996 13.976 14.016
11 111.240 111.130 111.350 8.039 8,029 3.049 57.940 57.880 58.000 13.996 13.976 14.016
12 111.200 111.090 111.310 8.041 8.031 8.051 57.940 57.880 58.000 13.993 13.973 14.013
13 111.170 111.060 111.280 £.041 8.031 8.051 57.950 57.890 58.010 13.994 13.974 14.014
14 111.180 111.070 111.290 2.037 8.027 8.047 57.940 57.880 58,000 13.992 13.972 14.012
15 111.150 111.040 111.260 8.036 8.026 8.046 57.930 57.870 57.990 13.985 13.965 14.005
London Milan / Rome Montreal New York
Date 1 pound sterling 1,000 lire 1 Can. § 1US. §
Parity: DM 11.20 Parity: DM 6.40 Parity: DM 3.70 Parity: DM 4.00
Middle Buying Selling Middle Buying Selling Middle Buying Selling Middle Buying Selling
1963
Jan. 2 11.215 11.205 11.225 6.446 6436 6.456 3.7150 3.7100 3.7200 4.0012 3.9962 4.0062
3 11.217 11.207 11.227 6.445 6.435 6.455 3.7150 3.7100 3.7200 4.0023 3.9973 4.0073
4 11.227 11.217 11.237 6454 6.444 6.464 3.7170 3.7120 3.7220 4.0041 3.9991 4.0091
7 11.245 11.235 11.255 6.458 6.448 6.468 3.7213 3.7163 3.7263 40105 4.0055 4.0155
8 11.245 11.235 11.255 6.456 6.446 6.466 3.7175 3.7125 3.7225 4,0086 4.0036 4.0136
9 11.245 11.235 11.255 6456 6.446 6.466 3.7160 3.7110 3.7210 4.0079 4.0029 4.0129
10 11.241 11.231 11.251 6.452 6.442 6.462 3.7117 3.7067 3.7167 4.0063 4.0013 4.0113
11 11.235 11.225 11.245 6.455 6.445 6.465 3.7110 3.7060 3.7160 4.0048 3.9998 4.0098
14 11.248 11.238 11.258 6455 6.445 6.465 3.7150 3.7100 3.7200 40031 4.0031 4.0131
15 11.243 11.233 11.253 6.455 6.445 6.465 3.7190 3.7140 3.7240 4.0072 4.0022 4.0122
16 11.242 11.232 11.252 6.453 6.443 6.463 3.7220 3.7170 3.7270 4.0061 4.0011 4.0111
17 11.242 11.232 11.252 6.452 6.442 6.462 3.7215 3.7165 3.7265 4.0063 4.0013 4.0113
18 11.234 11.224 11.244 6453 6.443 6.463 3.7190 3.7140 3.7240 4.0054 4.0004 4.0104
21 11.238 11.228 11.248 6.454 6.444 6.464 3.7210 3.7160 3.7260 4.0058 4.0008 4.0108
22 11.233 11.223 11.243 6,451 6.441 6.461 3.7195 3.7145 3.7245 4.0051 4.0001 40101
23 11,230 11.220 11.240 6.451 6.441 6.461 3.7195 3.7145 3.7245 4.0043 3.9993 4.0093
24 11.236 11.226 11.246 6.451 6.441 6.461 3.7210 3.7160 3.7260 4.0055 4.0005 4.0105
25 11.236 11.226 11.246 6.449 6.439 6.459 3.7200 3.7150 3.7250 4.0050 4.0000 4.0100
28 11.231 11.221 11.241 6.448 6.438 6.458 3.7205 3.7155 3.7255 4.0041 3.9991 4.0091
29 11.220 11.219 11.239 6.448 6.438 6.4538 3.7195 3.7145 3.7245 4.0039 3.9989 4.0089
30 11.224 11.214 11.234 6.448 6.438 6.458 3.7210 3.7160 3.7260 4.0040 3.9990 4.0090
31 11.225 11.215 11.235 6.446 6.436 6.456 3.7203 3.7153 3.7253 4.0035 3.9985 4.0085
Feb. 1 11.223 11.213 11.233 6.445 6.435 6.455 3.7138 3.7088 3.7188 4.0029 3.9979 4.0079
4 11.218 11.208 11.228 6.444 6.434 6.454 3.7125 3.7075 3.7175 4.0012 3.9962 4.0062
5 11.224 11.214 11.234 6.445 6.435 6.455 3.7095 3.7045 3.7145 4.0020 3.9970 4.0070
6 11.229 11.219 11,239 6.448 6.438 6458 3.7096 3.7046 3.7146 4.0038 3.9988 4.0088
7 11.228 11.218 11.238 6.448 6.438 6.458 3.7110 3.7060 3.7160 4.0035 3.9985 4.0085
8 11.223 11.213 11.233 6.447 6.437 6.457 3.7155 3.7105 3.7205 4.0026 3.9976 4.0076
11 11.224 11214 11.234 6.445 6.435 4.455 3.7150 3.7100 3.7200 4.0026 3.9976 4.0076
12 11.221 11.211 11.231 6.445 6.435 4.455 3.7153 3.7103 3.7203 4.0032 3.9982 4.0082
13 11.225 11.215 11.235 6.445 6.435 4.455 3.7175 3.7125 3.7225 4.0039 3.9989 4.0089
14 11.221 11.211 11.231 6.446 6.436 4.456 3.7140 3.7090 3.7150 4.0031 3.9981 4.0081
15 11.217 11.207 11.227 6.445 6.435 4455 3.7112 3.7062 3.7162 4.0019 3.9969 4.0069
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IX. Official Foreign Exchange Quotations on the Frankfurt Bourse (cont’d)

Spot Rates in DM

IX. Foreign Excdhange Quotations

Oslo Paris Stockholm Vienna Zurich
Dat 100 kroner 100 new francs/French francs 100 kronor 100 schilling 100 Swiss francs
ate
Parity: DM 56.00 Parity: DM 81.0199 Parity: DM 77.3214 Parity: DM 15.3846 Parity: DM 91.4742
Middle | Buying l Selling Middle I Buying ‘ Selling Middle | Buying | Selling | Middle I Buying | Selling Middle i Buying ‘ Selling
1963
Jan.
2 56.020 55.960 56.080 81.685 81.585 81.785 77.320 77.240 77.400 15.496 15.476 15.516 | 92.595 92.495 92,695
3 56.020 55.960 56.080 | 81.675 81.575 81.775 77.320 77.240 77.400 15.497 15.477 15.517 [ 92.620 92.520 92.720
4 56.070 56.010 56.130 81.740 81.640 81.840 | 77.365 77.285 77.445 15.514 15.494 15.534 [ 92.700 92.600 92.800
7 56.140 56.080 56.200 81.835 81.735 81.935 77.470 77.390 77.550 15,527 15.507 15.547 92.755 92.655 92.855
8 56.135 56.075 56.195 81.805 81.705 81.905 77.420 77.340 | 77.500 15.521 15.501 15541 | 92.690 92.590 92.790
9 56.140 56.080 56.200 81.795 81.695 81.895 77.395 77.315 77.475 15.522 15.502 15.542 | 92.610 92.510 92.710
10 56.095 56.035 56.155 81.745 81.645 81.845 77.300 77.220 | 77.380 15.513 15.493 15.533 | 92.585 92.485 92.685
11 56.090 56.030 56.150 81.745 81.645 81.845 77.305 77.225 77.385 15.509 15.489 15.520 | 92.570 92.470 92.670
14 56.110 56.050 56.170 81.795 $1.695 81.895 77.320 77.240 | 77.400 15.522 15.502 15.542 [ 92.580 92.480 92.680
15 56.105 56.045 56.165 21.780 81.680 81.880 | 77.345 77.265 77.425 15.512 15.492 15.532 | 92.575 92.475 92.675
16 56.095 56.035 56.155 81.755 81.655 81.855 77.325 77.245 77.405 15.500 15.480 15.520 92.560 92.460 92.660
17 56.100 56.040 56.160 81.760 81.660 81.860 | 77.335 77.255 77.415 15.510 15.490 15.530 | 92.600 92.500 92.700
18 56.070 56.010 56.130 81.745 81.645 81.845 77.350 77.270 | 77.430 15.506 15.486 15.526 | 92.630 92.530 92.730
21 56.080 56.020 56.140 81.755 81.655 81.855 77.390 77.310 | 77.470 15.508 15.488 15.528 | 92.625 92,525 92.725
22 56.055 55.995 56.115 81.725 81.625 81.825 77.400 77.320 77.480 15.508 15.488 15.528 92.560 92.460 92.660
23 56.060 56.000 56.120 81.730 81.630 81.830 77.410 77.330 77.490 15.508 15.488 15.528 | 92.545 92.445 92.645
24 56.090 56.030 56.150 81.740 81.640 81.840 | 77.385 77.305 77.465 15.506 15.486 15.526 | 92.630 92.530 92.730
25 56.070 56.010 56.130 81.735 81.635 81.835 77.345 77.265 77.425 15.501 15.481 15.521 92.610 92.510 92.710
28 56.065 56.005 56.125 81,715 81.615 81.815 77.350 77.270 77.430 15.502 15.482 15.522 92.585 92.485 92.685
29 56.060 5§6.000 56.120 81.720 81.620 81.820 | 77.385 77.305 77.465 15.496 15.476 15.516 | 92.600 92.500 92.700
30 56.045 55.985 56.105 81.710 81.610 81.810 77.390 77.310 77.470 15.499 15.479 15.519 | 92.625 92.525 92.725
31 56.070 56,010 56.130 81.705 81.605 81.805 77.370 77.290 | 77.450 15,498 15.478 15.518 | 92.580 92.480 92.680
Feb.
1 56.040 55.980 56.100 81.690 $1.590 81.790 | 77.340 77.260 | 77.420 15.495 15.475 15.515 | 92550 92.450 92.650
4 56.000 55.940 56.060 81.650 81.550 BL.750 | 77.295 77.215 77.375 15.486 15.466 15.506 |  92.490 92.390 92.590
5 56.020 55.960 56.080 81.670 81.570 81770 | 77.285 77.205 77.365 15.491 15.471 15.511 | 92.505 92.405 92.605
6 56.050 | 55.990 56.110 81.715 81.615 81.815 77.285 77.205 77,365 15.497 15.477 15517 | 92590 92.490 92.690
7 56.050 | 55.990 56.110 81,705 81.605 81.805 77.205 77.125 77.285 15.498 15.478 15.518 | 92.575 92.475 92.675
8 56020 | 55.960 56.080 81.680 81.580 81.780 | 77.200 77.120 | 77.280 15.496 15.476 15.516 | 92.560 92.460 92.660
11 56.030 | 55.970 56.090 81.680 81.580 81.780 | 77.195 77.115 77.275 15.493 15.473 15.513 | 92570 92.470 92.670
12 56.035 55.975 56.095 81.700 81.600 81.800 | 77.250 77.170 | 77.330 15.496 15.476 15.516 | 92.600 92.500 92.700
13 56.035 55.975 56.095 81.710 81.610 81.810 77.265 77.185 77.345 15.500 15.480 15.520 | 92.585 92.485 92.685
14 56.020 55.960 56.080 81.690 81.590 81.790 77.230 77.150 | 77.310 15.495 15.475 15,515 | 92,575 92.475 92.675
15 55.990 55.930 56.050 81.670 81.570 81.770 77.230 77.150 77.310 15.494 15.474 15.514 92.565 92.465 92.665
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X. Foreign Interest Rates

X. Interest Rates in Foreign Countries

1. Central Bank Discount Rates
for transactions with commercial banks

Rate on End-of-year rate Rate on End-of-year rate
15 February 1963 Previous rate s p.2.) 15 February 1963 Previous rate *hp.s.)
Country Ticabl ficabl Country Ticabl Ticabl
applicable applicable N applicable |, applicable ’
Yop.a. from %o p. a. from 1962 | 1961 | 1960 fep.a. from Jop. a. from 1962 | 1961 | 1960
|
Austria 5 17 Mar. ‘60| 412 |23 Aor. '59 |5 5 5 Javan?) 6.57 |27 Nov. "62|6.,94 |27 Oct. ‘62 6.57 ‘ 7.30 | 6.94
Belgium- Libya 1 February ’61 | 6 August ‘60 | 5 5 6
I;::ﬁ;‘;"““‘) R 6 Rec. 623 |9 f\ux. 62| 3 :‘/: : Mexico 41y 4June ‘42| 4 27an, ‘41 |4Ye |4t | 4tfe
8 9 Avr. 58 | 6 1lan. 56 |8 Netherlands?) 3Y: | 8lan. ‘63 |4 25 Apr. ‘62 | 4 34y [ 312
Canada 4 14 Nov, ‘625 12 Oct. ‘62 |4 3.24 | 3.50 New Zealand 7 28 Mar. 'e1 |6 19 Oct. 159 |7 7 6
Cevlon #) 2.80 [15June '62)2.79 | 1June '62)2.80 | 2.68 | 2.60 Nicaraguat) 6 1Aer, 's4|5 28 Aue. 53 |6 6 s
&S . Tan. 14.62 7| 1 JIu!]v ‘62 [14.62 |15.88 12.55 orway 3%s |14Feb. '55{2%: | 9Jan. "a6]3Y: |3 |31
olombia 5 15 Jan. 58 | 4 18 July 33|53 5 .
Costa Rica r ’ ' 5 Pakistan 4 14 Jan. ‘593 1Tuly ‘484 4 4
i ’ 17 Mar. 54 1 4 27 Eeb. 015 ’ Pera 9% | 5Nov. '59 |6 13Nov., 47 |9Y: | 9's |oth
Denmark 6tr |23 May '61|5%s |26Jan. ‘60 |6 |6Yr |5V Portugal 2 12Jan. "44{2Y: | 8 Apr. "43|2 2 2
Ecuador 5 22 Nov. 56 | 5 |13 Feb. 525 5 5 Rhodesia
Efvsptl dort) 5 15 May 6213 |13 Nov. 52 |5 3 E and Nyasaland |4z | 5Jan. 63 |5 26 May ‘62 |5 5Ys |5
alvador 6 24June ‘61|54 |25Jan. ‘60 |6 6 5 ts gougb Africa 3 |o7 ?xov 62 f |2 km :&z, 31y |4 s :;,
Finland 7 28 Apr. '62 |8 30 Mar. ‘62 |7 6% (6% pain 9 June 61 s (11 Apr. 60| 4 4 s
G < N 1 Sweden 3) 3Y: j13]an. ‘63 |4 8 June ‘62 | 4 5 5
France 34 | 6O0ct. ‘604 . {23 Apr. '59 3y |32 |3 Switzecland ) 3 T 3w |15 Mne 2|4 3 H
Greece 6 1 Nov. ‘60 |7 1 Avr. ‘60 |6 6 6 Turkev*®) 7t | 1hly "s1 |9 20Nov. 60 |7Ys {7 |9
Iceland 6.25 129 Dec. '6018.20 |22Feb. '60|6.25 | 6.25 | 6.25 United Kingdom | 4 3Jan, ‘63 (412 |26 Avr. '62|4ts |6 5
ndia 4% | 3]an. ‘63 |4 16 May 57 | 4 4 4 United States®) | 3 12 Aug, ‘60 (3%: [10]June ‘60 |3 3 3
Ireland 31 | 1 Feb. ‘63 |3 %/64 |28 Dec. '62 {33864 | 5% | 4% R s
Italy 34: | 7June 's8 |4 6Avr. ‘50|33 |32 |32 Venezuela 432 12 Nov. '59 |2 8 May '47 |4Y: |42 |4
!) Rate for accepted drafts domiciled at a bank, and for warrants for goods. — ?) Rate for commercial bills only, — 3) Discount rate of the Central Bank in trans-
actions with non-banks, Since 5 June 1952 the rates governing tramsactions with banks have been currently adapted to market conditions. — ¢) Special rates apply to
bills serving to finance obligatory stockpiling. — %) A preferential rate applies to agricultural and export-financing bills, — %) Discount rates of the Federal Reserve Bank
of New York. — 7) In force up to 31 December 1962. — ¥) Average rate for Treasury bills. The rediscount rate is /5% above this rate.

2. Money Market Rates
Daily averages?)
%/p per annum

Amsterdam Brussels London New York Ottawa Paris Zurich
Treasury Treasury Treasury Treasury Treasury Day-to 1"
bills bills bills .| bills | Prime | Prime | bills money %)
Manth Day-to- | (three D?"m (three B:;te?_ Day-to- | (three itnc]:e;f (three |bankers’ | com- | (three seiured Day-to- M?::y Px;;;/:te
X Yoy |months) | &Y | months) ances®y | day  [months) | STV |months) | accept- | merclal (months) Y day | g% | comat
wee ay money money ances?) | paper money
money (1 day) (up to 4 f’ (three Market | (three | (4 to 6 private Govern- mo‘nt]u rate
Market Market months) Tendle)r monthe) yield |months) | months) Tend‘e)r securi- s:':‘;;_
yield yield rate D] rate ties tes

1960 Jan. 1.50 2.53 2.19 3.47 3.69 3.09 | 4.07 4.14 4.35 4.78 4.91 4.81 3.91 3.54 1.25 1.77 2.00
Feb. 1.54 2.48 2.08 3.50 3.69 3.78 | 4.55 4.69 3.96 4.44 4.66 4.69 4.11 3.58 117 1.75 2.00
March 1.65 2.33 1.95 3.50 3.69 391 | 4.59 4.74 3.31 3.96 4.49 3.87 4.17 3.65 1.11 1.83 2.00
April 1.75 2.25 1.75 3.50 3.69 3.67 4.64 4.80 3.23 3.88 4.16 3.40 4.22 3.65 1.00 1.75 2.00
May 1.54 2.30 2.19 3.50 3.6% 3.87 4.59 4.76 3.29 3.78 4,25 2.87 4,25 3.61 1.08 2.05 2.00
June 1.75 2.49 2.58 3.50 3.69 3.94 4.88 5.03 2.46 3.28 3.81 2.87 4.15% 3.66 1.16 2.00 2.00
July 1.64 2.19 3.23 3.50 3.69 4.69 5.58 5.76 2.30 3.13 3.39 3.13 4.53 3.72 1.21 2.00 2.00
Aug. 1.56 2.0% 4.03 4.50 4.56 4.78 5.58 5.75 2.30 3.04 3.34 2.66 4.05 3.58 1.13 1.69 2.00
Sep. 1.50 2.00 4.14 4.50 4.69 4.85 5.53 5.71 2.48 3.00 3.39 1,91 4.15 3.70 1.00 1.72 2.00
QOct. 1.64 1.96 3.92 4.50 4.69 4.78 5.37 5.62 2.30 3.00 3.30 2.64 3.99 3.71 1.00 2.00 2.00
Nov. 1.14 1.57 2.81 4.50 4.69 4,31 4.74 4.98 2.37 3.00 3.28 3.42 3.76 3.62 1.00 1.67 2.00
Dec. 1.13 1.51 2.67 4,50 4.69 3.86 4.44 4.63 2.25 2,92 3.23 3.61 3.70 3.68 1.13 2.08 2.00

1961 Jan. 1.00 1.32 2.68 4.50 4.69 3.77 4.25 4.45 2.24 2.86 2.98 3.20 3.65 3.64 1.00 1.83 2.00
Feb. 0.75 14 2.47 4,50 4.51 3.76 4.31 4.48 2.42 2.78 3.03 3.05 3.59 3.56 1.00 1.75 2.00
March 0.75 1.03 2.38 4.50 4.26 3.74 4,48 4.61 2.39 2.94 3.03 3.21 3.70 3.63 1.00 1.56 2.00
Avril 0.75 0.77 2.33 4.50 4,12 3.66 4.46 4.63 2.29 2.84 2.91 3.30 3.70 3.53 1.00 1.50 2.00
May 0.75 0.83 2.79 4.50 3.92 3.79 4.39 4.55 2.29 2.68 2.76 3,18 3.91 3.41 1.00 1.53 2.00
June 0.75 0.88 2.85 4.50 4.13 3.67 4.50 4.64 2.33 2.75 291 2.69 3.76 3.35 1.00 1.86 2.00
Tuly 0.75 0.88 2.90 4.50 4.10 3.98 5.11 5.10 2.24 2.75 2.72 2.61 3.65 3.47 1.00 1.84 2.00
Auz 0.75% 0.84 2,53 4,25 3.91 5.64 6.72 6.91 2.39 2.81 2,92 2.48 3.52 3.33 1.00 1.75 2.00
Sen. 0.95 1.00 2.50 4,25 3.75 5.71 6.61 6.84 2.28 2.84 3.05 2.42 3.57 3.38 1.00 1.79 2.00
Oct. 1.50 1.68 2.54 4.25 3.7% 5.42 5.95 6.31 2.30 2.75 3.00 2.53 3.60 3.40 1.00 1.88 2.00
Nov. 1.33 1.74 2.44 4.25 3.75 4.89 5.41 5.67 2,48 2.75 2.98 2.40 3.52 3.35 1.13 2.21 2.00
Dec 1.11 1.32 2.25 4.00 3.75 4.83 5.3% 5.61 2.61 2.87 3.19 2.75 3,58 3.39 1.25 2.30 2.00

1962 Jan. 1.35 1.31 1.51 3.60 3.68 4.78 5.35 5.64 2.72 3.00 3,26 3.08 3.51 3.40 1.25 2.13 2.00
Feb. 0.80 1.02 1.48 3.40 3.20 4,72 5.41 5.65 2.73 3.00 3.22 3.08 3.56 3.39 1.25 2.00 2.00
March 1.59 1.81 1.87 3.30 2.98 4.33 4.86 5.13 2.72 3.00 3.25 3.12 3.65 3.47 1.25 2.11 2.00
Avril 1.75 2.13 1.74 3.00 2.75 3,73 4.26 4.50 2.73 3.00 3.20 3.08 3.93 3.64 1.25 2.29 2.00
May 1.75 2.46 1.82 3.00 2.75 3.24 3.94 4.14 2.68 2.91 3.16 3.32 3.98 3.46 1.25 2.48 2.00
June 1.69 2.32 2.32 3.00 2.77 3.30 3.81 3.98 2.73 2.90 3.25 4.29 3.59 3.38 1.25 2,50 2.00
July 1.78 2.21 2.73 3.00 3.00 3.30 3.90 4.09 2.92 3.07 3.36 5.47 3,66 3.38 1.25 2.50 2.00
Aue. 1.03 1.53 2.36 2.90 2,91 3.32 3.78 4.02 2.83 3.11 3.30 5.21 3.46 3.23 1.25 2.35 2.00
Sev. 1.10 1.57 2.44 2.90 2.76 3.36 3.69 3.92 2.78 3.09 3.34 5.01 3.48 3.22 1.25 2.40 2.00
Oct. 1.50 1.96 2.50 3.00 2.75 3.16 3.71 3.88 2.74 3.03 3.27 4.54 3.51 3.41 1.25 2.70 2.00
Nov, 1.47 1.85 1.77 3.00 2.7% 3.31 3.78 4.03 2.83 3.00 3.23 3.92 3.49 3.39 1.58 2.85 2.00
Dec 1.24 1.98 2.73 3.00 2.75 3.30 3.65 3.86 2.87 3.00 3.29 3.84 3.51 3.38 1.86 2.88 2.00

1963 Jan. 1.66 1.92 2.32 3.00 2.75 2.83 3.51 3.69 2.91 3.04 3.36 3.86 3.40 3.35% 1.50 2.67 2.00

Week ending:

1963 Jan. 26 1.90 1.70 2.14 3.00 2.75 2.79 3.49 3.66 2.93 3.08 3.38 3.78 3.38 3.35 1.50 2.69 2.00
Feb. 2 1.10 1.69 2.46 3.00 2.75 2.88 3.47 3.66 2.93 3.13 3.30 3.65 3.45 3.38 1.50 2.69 2.00
Feb. 9 1.00 1.69 2.20 3.00 2.75 2.91 3.48 3.66 2.95 3.13 3.25 3.73 3.45 3.38 1.50 2.69 2.00
Feb. 16 1.00 1.69 1.44 3.00 2.75 2.80 3.44 3.66 2.93 3.13 3.25 3.66 | 3.45 | 338 1.50 2.63 2.00

1) Averages per working day, unless stated otherwise, — *) Rates outside the clearing market (“hors
(rates fluctuating according to supply and demand).
cluded every day. — 3)
a bank represented in the Chambre de Compensation de Bruxelles,
day money quoted daily in The Financial Times. — %) Months:
Weeks: average of the tender rates on the day of issae. —
opening rates. — %) Months:
date in the period indicated

ion*), from D

1

P 1959 onwards "compensation market”
Monthly and weekly results: daily average rates weighted with the amount of the money-market transactions con-
Rates at which the Institut de Réescompte et de Garantie in principle buys import bills of exchange expressed in Belgian francs, domiciled at
and “vis¢” by the Belglan National Bank. — ) Average of the lowest and highest rates for day-to-
average of the tender rates at the weekly Treasury bill auctions (Ottawa: Thursday, London: Friday).

9 Computed from daily closing bid prices. — ) Bankers’ acceptance dealers’ asked rates. — %) Daily

average of the rates reported on the four return dates (7th, 15th, 23rd and last day of the month); weeks: position at last bank-return
. — ) Three months' deposits with big banks in Zurich.
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