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The Economic Situation in the Federal Republic of Germany
in the Spring of 1962

Money and Credit

Money Market and Bank Liquidity

- " The banking system’s liquidity declined in recent
months, for the first time after a somewhat lengthy
period in which it had risen or at least been
maintained. Both absolutely, and more particularly in
relation to their liabilities, the banks’ free liquidity
reserves have decreased. Thus the monthly-reporting
credit institutions’ holdings of German Treasury bills
and non-interest-bearing Treasury bonds plus their
short-term foreign assets, which together form by far
the greatest part of their free liquid reserves, declined

by a total of DM 1.78 billion in March this year alone. -

At the end of March they stood at DM 9.48 billion as
compared with their (of course largely seasonal) peak
of DM 11.30 billion reached at the end of January
this year, and DM 10.45 billion at the end of July last
year, the date since when they had shown little further
growth. They seem to have again increased somewhat
in April, it is true, but did so only by a small fraction
of their March decrease. A further pointer to the
altered state of liquidity in the banks was their greater
recourse to Bundesbank assistance; another, and not
the least, was the course of money-market interest
rates. Whereas in January under the influence of the
seasonal factors described in our Report for that month
there had been a definite glut of money, which on
certain days depressed the rate for day-to-day loans
to as low as 1 %o, the picture thereafter greatly
changed. In February for instance day-to-day money
in general cost about 2 %o; in March the rate jumped
to an average of 3 %o, even 33/1%¢ at times in the
second half of the month; and in April day-to-day
money changed hands at an average of around 23/4 %o,

The preponderance (very great at times, especially
in March) of tendencies to tightness is partly explained
by the influence of the central public authorities’ cash
traunsactions, which if only because of the timing of
revenue and expenditure during the financial year
again caused surpluses in the first quarter .of 1962,
after deficits had been shown in the last part of the
past year for the first time in a rather long period.
In the first quarter of 1962 the Federal Government
not only repaid the cash advance of DM 160 million
which it had taken at the Bundesbank at the end of
1961, but also accumulated at the Bundesbank further

credit balances, amounting by the end of March to
some DM 570 million. Since a large part of the Federal
expenditure as usual went abroad, and to that extent
did not directly affect the internal circulation, the
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withdrawal of liquidity from the banks was even
greater than is indicated by the improvement in the
Federal Government’s net position in relation to the
Bundesbank; it may be put for the first quarter of
1962 at about DM 1.5 billion. In addition the Bundes-
bank balances of the Linder, and to a lesser degree
those of the Equalisation of Burdens Fund, again in-
creased in the first quarter of the 1962 financial year;
and hence in that quarter the total loss of funds which
the banks suffered through the central authorities’
cash transactions reached about DM 2.75 billion, which
however was less than the loss of nearly DM 3 billion
in the corresponding period of 1961. It was the high-
revenue months of January and March which imposed
the heaviest strains, especially March, when the central
authorities alone took DM 2.2 billion from the banks.

This year however, unlike last, the strain was
somewhat eased through the fact that the Bundesbank
again released for other investment in the banking
system funds deposited with it in accordance with
Article 17 of the Bundesbank Law. These funds
originated from subscription payments for Volkswagen
shares, and had been transferred to the Bundesbank
account of the Minister for Federal Property at the
middle of last year for administration on trust until
they should be taken over by the Volkswagen Works
Fund. As early as the autumn of last year a part of the
‘DM 500 million originally transferred to a special
account of the ERP Fund had already been released,
together with the “Volkswagen proceeds” adminis-
tered by the Federal Government, for investment in
another manner'). At the end of January the residue,
amounting to DM 265 million, was released and much
the greater part was temporarily made available to the
Reconstruction Loan Corporation for employment in
the money market. At the beginning of March more-
over the Volkswagen Works Fund, which had in the
meantime been established and which as such is not
required to deposit funds at the Bundesbank under
Article 17 of the Bundesbank Law, drew off the DM
67 million residue of the “Volkswagen proceeds” stand-
ing on the Federal Government’s special account and
largely arising from instalment payments, so that in the
first quarter more than DM: 300 million went back into
circulation through this “clean-up” of the proceeds
— lying at the Bundesbank — of partial denation-
alisation of the Volkswagen Works. A year earlier, on
the other hand, more than DM 700 million of liquid
funds had been sterilised at the Bundesbank through

1) See the relevant remarks in the Monthly Report of the Deutsche Bundes-
bank for October 1961, page 7.

subscriptions paid for the development aid loan, that is
through a special transaction of a similar kind.

" In April this year the banks on balance again
received funds from the central public authorities’
Bundesbank accounts, because those authorities’ “in-
ternally effective” expenditure exceeded their simul-
taneous receipts, as accords with the normal course
of their cash movements. So far as can yet be seen,
the amount involved appears to have been between
DM 600 million and DM 700 million. This however
offset to only a small extent the appreciable narrowing
of the banks’ liquidity margin which had resulted from
the central authorities’ “internal” cash surpluses in
the first three months of this year.

A strong contractive effect was further produced on -
bank liquidity in recent months by the rise in the #note
and coin circulation. After its seasonal fall at the
beginning of the year the circulation of notes and coin
has of late again grown rapidly. On the daily average
in February it was already somewhat greater than in
January this year, and in Mardch it rose by about DM
630 million above the previous month’s level. In April
also it again greatly increased, mainly under the
influence of the public’s usually very great demand
for notes and coin at Easter, rising by some DM 570
million (again on the daily average) to DM 23.4 bil-
lion. By comparison with its level in April of last year
it has thus risen by approximately DM 2.5 billion.
The chief reason lies in the considerable increase of
total wages and salaries paid in the economy, particu-
larly since wage and salary payments continue to be
largely made in cash, or else their recipients promptly
draw off in cash a large part of their earnings credited
to bank accounts. Still, in recent years, as the follow-
ing graph shows, the note and coin circulation —
despite its intrinsically steep rise — has in fact grown
somewhat more slowly than mass income.

A certain tendency to greater liquidity, however,
again resulted in recent months from external pay-
ments. Between the beginning of this year and the end
of April, it is true, the Bundesbank’s net gold and ex-
change holdings declined by around DM 2.2 billion;
but this was solely because the other banks in January
built up their short-term foreign assets again, after
having greatly reduced them at the close of the year
mainly on window-dressing grounds. The decrease was
thus due to transactions which did not reduce the
banks’ liquid reserves, but merely transferred them
abroad. If the changes in the net gold and exchange
holdings of the Bundesbank are combined with those
in the short-term foreign investments of the other
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banks!), one finds for the first four months of the year
an increase of the relevant assets by about DM 130
million, a rise by about DM 380 million in January
and February being followed by a decrease of roughly
DM 250 million in March and April. The effect which
exchange movements produced on bank liquidity was
in fact even greater than can be seen from these
figures, because during the year’s first months too
the increase in the Bundesbank’s net gold and exchange
holding was as usual diminished by the Federal Gov-
ernment’s extensive foreign payments, which did not
directly decrease the banks’ liquidity or, to be more
precise, affected this only in so far as such payments
prevented Federal revenues from going back into
internal circulation (allowance for which has already
been made when the withdrawal of liquidity through
the Federal Government’s cash transactions was de-
scribed). If these' payments and other foreign exchange
movements not affecting liquidity, such as payment of
interest on the Bundesbank’s foreign investments, are
left out of account, one finds for the first four months
of this year that, as a result of the foreign payments,
the banks received altogether something over DM 800

1 In all cases excluding the t ployed by the R uction Loan

Corporation in ction with the development aid loan,

million of funds. This amount was again very sub-
stantial, it is true, especially when it is realised that
in the last four months of 1961 foreign payments had
on balance brought little further funds to the banks;
but the apparent tendency for the previously sub-
stantial afflux of liquidity from that source to decrease
can be seen from the fact that the above-mentioned
DM 800 million were equal to only somewhat less than
one-sixth of the amount which the banks received in -
the first four months of 1961 through payment trans-
actions with foreign countries.

As has already been indicated, the banks, at least
on an overall view, invested all these funds in for-
eign countries. The decisive movement occurred in
January, when the banks’ short-term balances and
money-market investments abroad grew by DM 3.25

" billion. On the other hand in February and more

especially in March this year repatriation of such funds
predominated, so that between the end of January
and the end of March the banks' liquidity reserves
held abroad decreased by DM 850 million; of this
decrease DM 820 million occurred in March alone.
Since in April too the banks’short-term foreign assets
appear to have slightly fallen rather than grown, it
can be generally stated that of late the banks’ employ-
ment of liquid assets abroad has become less important.
The  chief reason is that liquidity surpluses are no
longer accruing at the banks so much as they were a
few months ago, and that therefore the margin for
forming any reserves of liquidity has become narrower.
In other words, apart from short-term fluctuations,
the banks now have hardly any resources which they
could additionally employ abroad. Besides this how-
ever the gradual tightening of the Bundesbank’s terms
for swaps has doubtless been a factor. After the turn
of the year the Bundesbank re-introduced a discount
for swaps, having previously for a short time concluded
forward contracts in U.S. dollars at the spot rate; the
discount at first amounted to 1/4 %o per annum, but
was raised in the course of January to /2 %o per annum.
In February the Bundesbank furthermore increased the
minimum duration of its swap transactions from 1 to
2 months, although at the beginning of March it
suspended this measure when heavy repatriation set in.
At the end of March the Bundesbank started to apply
different swap rates according to the duration of the
contracts, thereby favouring investments abroad at
longer term. The discount for contracts running be-
tween one and two months was left at 1/2%/o, while that
for contracts running between two and six months was
reduced to /1 %. The Bundesbank thereby intends to
work towatds longer-term fixing of the banks’ foreign



assets, with the object of thereby counteracting so
far as possible unduly wide short-term fluctuations in
the banks’ external liquid assets. In this the Bundes-
bank was partly guided by the consideration that the
Federal Republic’s balance of payments no longer
strains international liquidity, and that therefore
stimulation of the banks’ “money exports“ is no longer
s0 necessary as it still was last year.

For the same reason the Bundesbank has of late no
longer increased the banks’ liquidity by lowering the
minimum reserves. The only further relaxing of the
minimum reserve rules was done when the require-
ments in respect of liabilities to non-residents were
revised with effect from 1 February this year; this
revision was designed to restore the holding of mini-
mum reserves to normal, and in particular to remedy
hardships. The minimum reserve ratios for liabilities
to non-residents were lowered from the previously
applied maximum ratios permitted by law to the level
of the ratios applicable to liabilities to residents, and
customers’ drawings on credits opened at banks abroad
were completely exempted from the minimum reserve
obligation (whereas previously the addition to them
by comparison with the end of May 1960 had been
subject to the maximum ratios). At the same time the
“offsetting arrangement”, by which certain short-term
foreign assets can be offset against reserve-carrying
foreign liabilities before the reserve ratios are applied,
was left in force. Through these measures, already
described in detail in the Monthly Report for January
this year, the minimum reserve required of the banks
was in itself reduced by over DM 200 million. This
was less than corresponded to the last few months’
increase in the reserve requirement “induced by
growth”, that is, due to the current rise in reserve-
carrying liabilities. Thus at DM 9.01 billion in March,
the last month for which figures are available, the
required minimum reserve (excluding that required of
the Postal Cheque and Postal Savings Bank offices) was
somewhat greater than the DM 8.97 billion required
in December of last year, whereas in all the five pre-
ceding quarters it had declined by a greater or lesser
amount; it had reached its peak, at DM 12.62 billion,
in November 1960. In April this year it will probably
have risen further by about DM 100 million. Of late
therefore a part of the banks’ liquid assets has again
been sterilised through the compulsion to hold greater
minimum reserves. '

In these circumstances it is not surprising that
during recent months there has been a decrease in the
banks’ holdings of Bundesbank mobilisation paper. In
January this year such holdings had for a time again

risen — but this, much as in the case of the foreign
liquidity reserves, essentially represented reinvestment
of holdings which had been temporarily converted into
liquid funds at the annual balance-sheet date; at all
events at DM 4.77 billion at the end of January this
year the banks’ holdings (including those of the Postal
Cheque and Postal Savings Bank offices) were little
greater than their total of DM 4.72 billion at the end
of last November. Then however they fell, mostly in
March, to DM 3.97 billion by the end of that month,
that is by DM 800 million. While from the second
week of April onwards the banks again took Bundes-
bank mobilisation paper, the amount freshly invested
in this way remained within narrow limits. Hence at
about DM 4.2 billion at the end of April the banks’
holdings of such paper were smaller by over DM 500
million than at the end of January this year (or the
end of November last year), and the resales to the
Bundesbank in Mardh also included unmatured paper;
parts of the “Blessing-Milliarde“ of mobilisation
Treasury bonds, however, continued to come back to
the Bundesbank in only relatively small amounts. In
addition the social insurance institutions continued
to reduce, within the limits of current maturities, the
holdings of mobilisation paper which they had taken
in 1960. If these transactions are included in the open-
market business done with the banks, the additional
resources which the banks received between the end
of January and the end of April this year as a result of
the Bundesbank’s open-market operations amounted
to about DM 810 million. By comparison the trans-
actions in “other” money-market paper were practi-
cally insignificant. ,

‘Apart from the generally somewhat tighter state of
liquidity since February a further fact which contribut-
ed to reduce the banks’ holdings of mobilisation paper
was that, at least up till March, the course of interest
rates at home and abroad made foreign investments
in many cases more advantageous than employment
at home, even with allowance for the cost of forward
rate-fixing on the foreign investment. It is true that
of late the gap between German and foreign interest
rates has somewhat narrowed, firstly owing to the Bank
of England’s three reductions of its discount rate at
short intervals by altogether 11/2%, and secondly
because the Bundesbank raised its selling rates by
/8 %o on 30 March and again on 13 April this year.
The effect of these measures on the interest differential
as between' international money markets must not
however be over-estimated. At 21/5 %o even after the
two increases the Bundesbank’s selling rate for German
Treasury bills with a life of 2 to 3 months is still at




an internationally low level; the comparable rates in
New York and London last stood at about 23/4 /o and
slightly over 4 %, respectively. Apart from this the
first .- two reductions of London Bank Rate (in March
this year) left practically untouched the rate, which'is
especially important to the German banks’ “money
exports”, for so-called Euro-dollar investments on the
London market; and it would not be surprising if the
third such reduction, effected towards the end of April,
failed correspondingly to reduce the rate of interest
on these investments. As matters stand therefore it is
still worth the German banks’ while to keep liquidity
reserves abroad, even though on relatively short-term
investments the advantages aré no longer so great as
a few months ago — especially with allowance for the
discount which the Bundesbank charges in its swap
transactions and which (as already mentioned) has
been fixed higher on contracts running for one to two
months than on those at longer term. The raising of
the Bundesbank’s selling rates for its money-market
paper is connected with the above-described gradual
“scaling down” of the measures for promoting money
exports, inasmuch as it is designed (together with such
scaling down) to mitigate so far as possible the sen-
sitivity of the banks’ money investments abroad to
internal fluctuations of liquidity. Accordingly these
measures entail no basic change of the policy hitherto
pursued. ' X
Finally the past months’ above-described tendencies
- to tightness also caused the banks at times to resort on

a greater scale to rediscounting and borrowing on

securities at the Bumdesbank, more particularly in
March, when the strain was especially felt. On a daily
average the -total amount of bills rediscounted for,
and loans granted to, credit institutions by the Bun-
desbank was over DM 1.4 billion in Maréh this year.
It was thus greater by about DM 540 million than in
February, and also greater by some DM 300 million
than in January this year, although it did not quite
reattain the comparable amount for last December.
In April, too, on a daily average the banks’ indebted-
ness to the Bundesbank, at nearly DM 1.6 billion,
still somewhat exceeded the figiire for the previous

month. The course of the banks’ borrowing at the

Bundesbank thus also clearly reflects the fact that
of late it has no longer been so easy for the banks to

compensate for strains on liquidity as it was a few
months back.

Banks’ Lendings and Investments

The rise in the banks’ lendings and investments has
become notably slower since the start of the year. The

total short, medium and long-term lendings to non-
bank customers by the credit institutions rendering
monthly returns, plus their holdings of securities the
issuers of which are not also banks, increased in the
first three months of this year by DM 4.5 billion, that
is by about DM 1 billion less than in the corresponding
period of 1961. On the other hand their expansion in
each of last year’s four quarters had been greater than
in the corresponding periods a year earlier. Even if one
includes the holdings of bank bonds (acquisition of
which normally entails direct granting of credit not
to the ultimate borrower but only to the issuing banks),
the expansion of lendings and investments was some-
what smaller than in the corresponding period of the
previous year, although just in the period under report
the banks acquired bonds on a particularly large scale
from the issuing institutions. Such expansion amounted
to not quite DM 6.1 billion in the first quarter of 1962
against roughly DM 6.2 billion in the corresponding
period of 1961; in the fourth quarter of the latter year
it had reached over DM 6.75 billion, thereby exceeding
by fully DM 2 billion the amount for the fourth quarter
of 1960.

The main reason for this slackening was the further
slowing in the expansion of short-term lendings to
business and private customers. Since the middle of
last year such lendings have been increasing less than
in the corresponding periods a year before. In the
quarter under report their rise amounted to DM 1.0
billion as compared with nearly DM 1.9 billion in the
first quarter of 1961; thus the amount by which their
expansion . fell short of that a year earlier rose from
about DM 170 million in the third and nearly DM
600 million in the fourth quarter of 1961 to about
DM 850 million in the quarter under report. The rise
in the first quarter of last year was however accelerated
by the fact that at that time a large part of trade’and
industry’s subscriptions to the development aid loan
had to be paid, and that this greatly strained the econ-
omy’s liquidity. The great extent to which temporary
changes in the economy’s liquidity margin affect total
short-term lendings to business and private customers
is shown by what took place in individual months of
the past quarter. Thus in March this year — particu-
larly because of the major tax payment — such lendings
increased by almost DM 1.5 billion (in March last year
by about DM 1.25 billion) after having risen in Febru-
ary this year by only DM 0.7 billion (and in February
of last year by about DM 0.8 billion). In January this
year on the other hand they fell by almost DM 1.2 bil-
lion by way of seasonal reaction to their sharp rise
last December, while in January 1961, when the greater



part of the above-mentioned subscriptions to the
development aid loan had to be paid, the decrease had
amounted to only about DM 0.2 billion.

LENDINGS AND INVESTMENTS
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Incidentally total short-term lendings .to business
and private customers seem to have decreased again
in April this year. Thus at the 480 credit institutions
rendering semi-monthly returns they decreased in the
first half of the month by about DM 290 million as
compared with a slight rise in the corresponding period
a year before. Accordingly the tendency to a slower

rate of expansion of such lendings has also continued

in the recent past.

Medium and long-term bank lendings to business
and private customers increased by DM 2.68 billion in
the quarter under report. Thus, in accordance with the
seasonal tendency, their rise was appreciably smaller
than that of DM 3.83 billion in the previous quarter;
although it thus exceeded by about DM 160 million
the rise of DM 2.52 billion in the corresponding period
of last year, even that represents a substantial slacken-
ing by comparison with the rates of growth shown in
the previous quarters. Between January and March this
year the medium-term lendings (running for 6 months
to 4 years) actually rose by less than in the first three
months of 1961, namely by about DM 170 million as
compared with roughly DM 350 million. In this con-
nection greater repayments in January this year
produced a temporary retarding effect. The expansion
of long-term lendings to business and private customers
amounted in the first quarter of this year to DM 2.5
billion, against not quite DM-2.2 billion in the first
quarter of 1961 and nearly DM 3.4 billion in the pre-
vious quarter. This chiefly represents loans granted
by institutions specialising in long-term lending, i. e.,
especially by credit institutions having the right to
issue bonds as well as by savings banks and some credit
institutions with special functions. As usual, no small
part of the loans in question was granted for housing
purposes. The monies newly paid out to borrowers in
respect of housing mortgage loans by the mortgage
banks, central giro institutions and savings banks
amounted in the first quarter of 1962 to DM 1.18 bil-
lion, being thus also greater (by DM 190 million) than
in the corresponding period a year before. The new
assurances of mortgage loans given by the said groups
of institutions for housing purposes did however again
exceed the amount of mortgage loans paid to bor-
rowers, so that the total of such assurances outstanding
further increased. They amounted at the end of March
this year to DM 6.9 billion, against almost DM 6.5
billion at the end of December and something over
DM 5.2 billion at the end of March last year.

The short, medium and long-term credit extended
by the banks to public authorities (including those
holdings of Treasury bills and non-interest-bearing




Treasury bonds which do not, like mobilisation paper,
exclusively represent money-market investments) rose
in the quarter under report by DM 475 million, against
aboutDM 1.1 billion in the previous quarter and rough-
ly DM 1 billion in the first quarter of 1961. The short-
term lendings decreased by DM 255 million, mainly
owing to the decline in the circulation of Treasury bills
and non-interest-bearing Treasury bonds, while at the
same time the medium and long-term lendings rose
by roughly DM 730 million. The longer-term lendings
again included a greater amount of loans to for-
eign public authorities, such loans being placed at
the latter’s disposal mainly by the Reconstruction Loan
Corporation in connection with the Federal Republic’s
development aid. If one disregards these lendings
‘which do not directly enlarge the internal circula-
tion, the increase in longer-term loans to German
public authorities amounted in the quarter under report
to DM 570 million; it was thus as great as in the

previous quarter, and smaller by about DM 180 mil-
lion than in the corresponding period of the past year.
The amount mentioned includes large loans to the
Federal Postal Administration and to the Equalisation
of Burdens Fund (the loan to the latter represents the
counterpart of a medium-term note issue through the
Equalisation of Burdens Bank); consequently other
public authorities borrowed less on balance, if they
did not actually repay borrowings.

At the end of March this year the banks showed
their holdings of securities and syndicate participa-
tions (including medium-term notes) higher by more
than DM 1.9 billion than at the end of last December.
The addition was greater than in any previous quarter;
it exceeded that for the corresponding period a year
earlier by almost DM 1.1 billion, and that for the

" first quarter of 1959 (previously the largest) by nearly
DM 250 million. There was particularly great acqui-
sition of bank bonds, comprising mortgage and com-

The Credit lustitutions’ Business on the Assets and Liabilities Sides*)

in millions of DM

1961 1962
Items
1st qtr. I 2nd qtr. ’ 3rd qtr. ‘ 4th qtr. | 1st qtr.P) I Jan. | Feb. | March®)
-3
Lendings to Non-Bank Position
. Lendings to anks Increase (+) or decrease (—) at end of
and Security Holdings month
Short-term lendings to
Business and private customers +1,853 +12,280 +1,022 %) +1,168 4] +1,000 | —1,168 + 710 +1,458 48,268
Public authorities 4 228 + 127 — 197 + 121 — 24 — 45 — 93 + 114 663
Medium and long-term lendings to
Business and private customers +2,517 43,168 +3,928 43,8324 +2.680 + 682 + 977 41,021 92,289
Public authorities + 944 + 703 + 813 + 882 + .729 4 532 4+ 124 + 73 24,499
Treasury bills and non-interest-bearing
Treasury bonds
of German issuers + 660 | — 689 + 414 | - 589 | — 496 + 476 | — 15 | — 957 4,923
among which: Mobilisation paper 1) (+ 836) | (— 711) (+ 664) | (— 683) | (— 266) | (+ 535) | (+ 27) |(— 828) ( 3,968)
of Eoreign issuers + 734 — 20 + 143 — 4 — 59 + 135 — 38 — 156 1,136
Securities and syndicate participations + 839 +1,093 + 951 + 690 +1,912 + 775 + 692 + 445 24,190
among which: Bank bonds ?) (+ 725) | (+ 863) | (+ 527) | (+ 558) | (+1.566) | (+ 720) | (+ 450) |(+ 396) | (15,720)
Bank Deposits and other Liabilities
Sight deposits of )
Business and private customers | —2.033 +1,908 4+ 9034)| +3,690%| —3.,167 —2,518 — 414 — 235 28,879
. Public authorities — 553 + 21 + 131 + 825 — 724 — 812 + 263 — 175 3,719
Time deposits of .
Business and private customers + 603 — 255 — 327 — 414 + 156 + 549 + 106 — 499 12,051
Public authorities + 344 + 952 + 239 — 202 + 578 + 455 + 537 | — 414 10,113
Savings deposits of
Business and private customers 42,228 +1,069 +1,014 +2,193 +2,855 - | +1,254 + 850 + 751 58,621
Public authorities + 225 + 102 + 152 + 327 + 320 + 102 | + 132 + 86 4,978
Monies and loans taken from
non-banks +1,565%) | +1,034 | +1,1724)) +1005 | +1,266 | + 458 | + 5510 | + 257 39,347
among which:
at notice or fixed period of 6 months
and over (+1,503)9)| (+1,078) | (+1,188))] (+1,059) | (+ 810) | (+ 417) |(+ 284) | (+ 109) | (38,291)
Circulation of bank bonds ) %) +1,888 | +1,472 | +1068 | +1,548 | +2,233 | +1028 | + 664 | + 541 | 37,501
*) According to the credit institutions’ monthly balance-sheet statistics. The data include claims and liabilities in respect of German and foreign non-banks. —
1) 1. e., Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Bundesbank’s equalisa-
tion claim, the taking over of which paper by the banks does not involve any additional granting of credit to non-banks, — 2) Including bonded loans of the
Equalisation of Burdens Fund issued with the commitment of the Equalisation of Burdens Bank, which in the securities statistics — contrary to the practice
applied in this table — are counted among public loan issues. — ®) Excluding bonds of own issues held by credit institutions, — #) Statistically adjusted. —
P) Provisional. ’




munal bonds as well as issues of specialised credit
institutions, such for instance as medium-term notes
of the Equalisation of Burdens Bank (DM 112 million

issued in January this year) and of the Reconstruction »

Loan Corporation (DM 45 million issued in February).
The increase in bank holdings of such paper amounted
~ in the first quarter of this year to DM 1.57 billion; it
was thus more than twice as great as the DM 725 mil-
lion for the first quarter of last year, and also ap-
preciably exceeded the DM 1.15 billion for the first
quarter of 1959, In recent months therefore, especially
in January, the issuing institutions managed to obtain
funds from other banks on a particularly large scale.
The banks’ other holdings of domestic securities and
syndicate participations increased between January
and March this year by just under DM 300 million.
Against a rise in their holding of bonds, medium-term
notes and other securities by altogether about DM
'360 million there was a drop by roughly DM 60 mil-

lion in syndicate participations; apart from fluctua-

tions in individual months the holdings of German

dividend-bearing stock-exchange securities remained.

almost unchanged. The fixed-interest securities and
medium-term notes issued by German non-banks
comprided, in particular, ‘debt instruments of the
Federal Railways and the Federal Postal Administra-
tion which in January and February had issued bonded
loans and had offered medium-term notes through the
Bundesbank. In addition the banks’ holdings of foreign
securities increased by the appreciable amount of
about DM 50 million in the first quarter of 1962, not
least as a result of the Osaka loan, whereas last year
they had on the whole somewhat declined, although
with variations in individual quarters.

The Banks® Liabilities-side Business

The main feature of the banks’ liabilities-side
business in the first three months of this year was the
decrease in their sight deposits, which is usual at this
season and was accompanied by a considerable in-
crease — likewise largely seasonal — of their longer-
term liabilities.

Non-banks’ sight deposits at the credit institutions
rendering monthly returns decreased between the end

of last December and the end of March this year by
about DM 3.9 billion, as compared with a fall by
almost DM 2.6 billion in the first quarter of 1961 and
one of nearly DM 1.5 billion in the first quarter of
1960. The difference from the movement in earlier
comparable periods is however smaller if one includes
in the comparison the seasonal rise of sight deposits
in the last quarter of each preceding year. Between the
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end of September last year and the end of March this

year sight deposits in fact rose on balance by more

than DM 0.6 billion, as compared with an increase by
something over DM 0.4 billion in the corresponding
period of 1960/61 and one of about DM 0.3 billion
in that of 1959/60. Evidently the seasonal movements
in sight deposits about the turn of the year have
become greater in recent years:

Among the longer-term bank liabilities, which rose
vigorously in the first quarter by way of contrast to
the sight deposits (and perhaps partly at their expense),
those which increased most were the savings deposits.
Their total at the end of March this year was nearly
DM 3.2 billion greater than at the end of last De-
cember; in the corresponding period of the two pre-

vious years it had risen by only just on DM 2.5 billion

in 1961, and by something over DM 2.1 billion in
1960. In the first quarter of 1962 the addition to
savings deposits was therefore much greater than in the
corresponding period a year before, whereas in each of
the last three quarters of 1961 it had fallen short of
the amounts for the corresponding periods a year

SAVINGS DEPOSITS
Monthly changes,cumulative from middle of year
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earlier. The reason lay chiefly in the recent growth of
net in-payments to savings accounts of private house-
holds. The total savings deposits of individuals in-
creased between January and March this year by almost
DM 2.8 billion, that is by over DM 0.6 billion more
than in the corresponding period of last year. In the
previous quarter the addition had amounted to only
DM 2.1 billion, despite the crediting of large amounts
for interest, and thus fell short by not quite DM 0.6
billion of the amount for a year previously. The change
was mainly due to the fact that in the last months of
1961 the legal period of blocking had expired for a
particularly large amount of fiscally privileged savings
deposits, and this had led for a time to increased with-

drawals of such deposits. In the first three months of

1962 the total amount of savings deposits carrying tax
privileges continued to decline, falling by DM 72 mil-
lion to as low as DM 86 million; but this fall was very
small' by comparison with the preceding quarters, since
now only small amounts of fiscally privileged savings
deposits remain, and accordingly no large maturities
any longer exist; the decrease in deposits with tax
privileges was moreover exceeded by almost DM 250
million through the simultaneous growth in savings
deposits with the benefit of premiums. The formation
of private households’ savings deposits was favoured
in the period under report by the fact that for the
first time appreciable amounts were credited to Equali-
sation of Burdens beneficiaries unter the 13th Law to
Aimend the Equalisation of Burdens Law. The amount
involved was however only about DM 100 million, so
that by far the greater part of the growth in savings
deposits was not due to such special influences.
Non-banks’ time deposits also greatly increased in
the first three months of 1962, after having decreased
in the two preceding quarters. Their rise amounted to
about DM 735 million, being thus somewhat smaller
than that of about DM 950 million in the first quarter
of 1961; in the previous quarter total time deposits
had declined by nearly DM 250 million. The greater
part of the addition — about DM 580 million — was
in the time deposits of public authorities. It was proba-
bly due above all to the fact that the social insurance
institutions continued to run off their holdings of Bun-
desbank mobilisation paper, to the extent of the matu-
rities, while per contra increasing their bank balances;
at the end of March they still had about DM 170 mil-
lion of such paper against roughly DM 580 million at
the end of December last year, and DM 1.06 billion
at the end of January last year, the latter being the
peak of their investment in such paper. The time
deposits of business and private customers rose by

- only about DM 155 million; measured by the addition
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of roughly DM 600 million in the corresponding period
of the previous year the rise in them was accordingly
only small. :

In the first three months of this year the proceeds
of sale of bank bonds reached almost DM 2.25 billion,
against something oyer DM 1.5 billion in the previous
quarter and not quite DM 1.9 billion between January
and March 1961. As already mentioned, this excellent
result of placing was mainly due to the large purchases
by banks. If these are disregarded, there remains as
“original“ monetary ‘capital formation out of the sale
of bank bonds a sum of about DM 670 million, against
nearly DM 1.0 billion in the previous quarter and as
much as almost DM 1.2 billion in the first quarter of
1961. The proportion of bank bonds taken by non-
banks was thus smaller in recent months than in earlier
comparable periods, this being no doubt at least partly
because in February and March bonds of public au-
thorities and industrial issuers came on to the market
in substantial amount on terms favourable to takers,
and because the considerable interest shown by the
public in fixed-interest securities was mainly con-
centrated on these bonds. .

The wmonies and loans taken from wnon-banks
amounted in the quarter under report to about DM
1.25 billion; this was greater than the previous quar-
ter’s total of about DM 1.0 billion, but less than the
addition of nearly DM 1.6 billion in the first quarter
of 1961. In the first quarter of last year however the
greater part of the development assistance loan pro-
ceeds paid into the Bundesbank had been transferred
to the Reconstruction Loan Corporation in the form
of aloan by the Federal Government, so that the banks’
“normal” taking of loans (largely based on “trans-
mission” of public authorities’ funds for capital de-
velopment purposes) had been temporarily increased.
It is true that such factors were also at work in the
quarter under report, since proceeds from the sale of
Volkswagen shares were once again passed to the Re-
construction Loan Corporation!), but the amount
involved here was a great deal smaller.

Security Markets

The bond market during the period under report
remained in the phase of growing ease which had begun
in October of last year. The market’s recovery was
above all reflected in its greatly increased absorptive
capacity, which made it possible to place large new
issues without difficulty. On the other hand the reduc-

1) As to this see what was stated on page 4 of the present Report.



tion of the interest rate on capital made only relatively
little progress, the more so since with the object of
avoiding later reversals the issuers hesitated, when
fixing terms, to exploit to the full the opportunities
which the market might perhaps have offered tempo-
rarily. Still, even here some movement was evident.
The bonds of occasional issuers (i, e. issuers other than
real-estate credit institutions) which were still offered
at 6 %o were in each case over-subscribed, and in sub-
sequent telephone dealings between banks were sold
at rapidly rising prices; at the middle of April some
loans of this type were quoted 3 points or more above
their issue prices. In view of the favourable trend in
prices for 6 %o bonds some of the occasional issuers
in recent months changed over to 5%/4 %0 issues; at
the end of February the Federal Postal Administration
did so in the case of a loan for DM 210 million, and
at the beginning of April the Federal Railways did so
in that of a loan for DM 260 million — the loan last
mentioned being offered at the slightly higher issue
price of 99.5 as against 99 for the Postal Administra-
tion's loan. Both loans were a complete success; they
were over-subscribed, and the price at which (unoffi-
cial) dealings take place in them is not only above
their issue price but also above par. Industry too,
which in recent months still consistenly issued 6 %o
bonds, issued its first 53/4 %o loan at the beginning of
May. As yet however the issuers other than real-estate
credit institutions show little inclination to go below
this rate, especially since in the second half of April
the bond market began to show some tightening the
nature of which cannot yet be clearly seen. The further
loans arranged for May — including a DM 200 million

issue of the Reconstruction Loah Corporation and a

DM 100 million loan of the Equalisation of Burdens
Bank — will also be issued at 53/1%0. In the case of
the R.L.C. loan the issue price has however been
raised to 100.

Only the real-estate credit institutions, which are
more flexible in'their terms than the other issuers, have
in recent months more and more changed over directly
from 6 90 to 51/2 %o securities, having no longer been
able to do enough assets-side business on the basis of
6 %0 bonds. Of such institutions’ issues offered in
January some 60 per cent comprised 6 %/o mortgage
and communal bonds; in March the proportion was
only 4 per cent (much the greater part of the remainder
being 51/2 %o issues), and out of the new issues ap-
‘proved in April to a total extent of DM 640 million
only DM 60 million were mortgage and communal
bonds bearing 6 %/o, while DM 490 million bear 51/2 %/

interest. At the same time the net selling prices for
51/2 %0 bonds have been further raised during recent
months. At the end of January they had as a rule been
95; in April they temporarily stood at 97 to 97V/2
(with the tendency, however, being slightly down-
ward again in the second half of the month). The
older issues in circulation also gained further in price.
The rise was most marked in the case of public authori-
ties” and industrial 5 %o and 5%/2 %/ bonds, as well as
in tax-free securities, which rose on the average by
between 2 and 3 points. Among mortgage and com-
munal bonds it was chiefly those of the 5%/2% and
6 %o types which showed price rises, of up to 2 points,
while the 5 %/ series attracted only slight interest.
The total amount of fixed-interest issues newly
marketed in the first quarter reached DM 3.93 billion.
This was more than twice as great as the DM 1.94 bil-
lion so marketed in the previous quarter, and over
DM 1.5 billion more than in the corresponding period
of the previous year (with the Federal development aid
loan excluded). Even the previous greatest total for
issues in any quarter since the currency reform,
namely that for the second quarter of 1959, was ex-
ceeded by almost DM 1 billion. The gross placings
did not fall appreciably short of the figures for issues.
According to our security statistics they amounted in
the first quarter of this year to altogether DM 3.68
billion. After deduction of repayments amounting to
about DM 440 million the net placings reached DM
3.23 billion, against DM 1.91 billion in the previous
quarter and DM 2.14 billion in the corresponding
period of 1961. More than half the total, in fact over
DM 1.8 billion, consisted in real-estate credit institu-
tions’ issues, which thereby achieved a new record. For
the first time in a fairly long period moreover the
other issuers participated in the total sales with larger
amounts. This applies in particular to the public

_authorities, whose placings of securities were con-
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siderably greater at DM 875 million than in any pre-
vious quarter. Much the greater part of the issues were
those of Federal Special Funds (the Federal Railways,
Postal Administration and Equalisation of Burdens
Fund), whereas the territorial authorities have resorted
to the bond market on only a small scale. Within the
total amount of public authorities’ fixed-interest secu-
rities sold the medium-term notes were a relatively
large element. They accounted for DM 360 million, or
about 40 per cent of the public authorities’ total net
sales, as compared with DM 135 million in the pre-
vious quarter. Business enterprises also drew more
heavily on the bond market in the quarter under report,




PRICES AND INTEREST RATES
ON THE SECURITY MARKETS

pe. Average Prices of Fixed -interest Securities ¥
]
o | Fully toxable securities |
‘ |
108 : |
TV2% industrial bonds i
106 ; |
[}
A A
o
1
102 } T\/\l
| / \
|
100 14 \ !
\ \ 6% Mortgage bonds /l/ j& 5Y2%
1
98 t
| Public loan
9% N‘\x 1 / /-\ \\ issues
MO /F
94 X\ \\ / 7 I\\\ , 5%
[
N - 1\4 s oY -
92 % \ / / II {
I
’
90 R@A 1
] I 5% Mortgage bonds
88 - l
|
86 |IAI|AIAII|II AllAI!'lllJPlt]ll
Dlvidends and Yields %%
| |
T i 3
R4
—Averoge dividend ‘on shares 2/ o + 12
(
I
{ 1
: t il
—T i
% - f : 10
Yietd of newly issued |
, fixed-interest securities 3) |
' f
G ~ I
6 N e . . — YR EEEOWS DG
- Vieldof fixed-interest| . W =
securities in circulation| |
5 } T %
[ |
i i
|
T ! 3
|
\/\ Yield of shares2/ /\ff
; = 2
i I
- |
: 4 1
| i
i I
| !
.................... 0

Tttt tr A TR STo N oS M ATM J 1 ATSIo N ol F MIATMT]
1959 1960 1961 1962
UMonthly overages of four weekly bank-refurn dates; calculated by Bundes —

bonk.~2)Calculated by Fedeéral Statistical Office on the basis of the latest—
published dividends on shares quoled at sfock exchanges. —3)Securities sold
during the month of issue —~ except medium-ferm noles (Kassenobligationen)
foreign issues and, until Decernber 1958, communal bonds; calculated by

Bundesbank. BBk

whereas in recent years they had met their borrowing
needs — apart from taking bank credit — mainly by
raising private loans against their notes. These issuers
placed new industrial bonds in the quarter under
report to the extent of over DM 250 million net,
against only DM 100 million in the whole of 1961.
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On investigating the extent to which the various
groups of buyers shared in the acquisition of fixed-
interest securities one finds that the greatest demand
for these came from the banks. The latter’s holdings
of domestic fixed-interest securities (including me-
dium-term notes) rose in the first three months of this
year by a total of DM 1.89 billion. This was roughly
three times as great as the DM 660 million for the pre-
vious quarter, and nearly two and a half times the
fixed-interest securities (about DM 800 million) bought
by the banks on the quarterly average for the previous
year. Of the cutrent net total placing of domestic
fixed-interest securities (reckoned at issue values) the
banks’ net purchases accounted for nearly two-thirds

_in the first quarter of 1962, against approximately

one-third in the previous quarter and over one-half
on the average for the first three quarters of 1961. The
greater part comprised bank bonds, which by them-
selves increased by nearly DM 1.4 billion?), as well as
medium-term notes, which have of late been more in
demand and of which the banks acquired about DM
275 million net. The chief buyers among the banks
again were the savings banks and their central institu-
tions, whose net purchases in January and February (no
later figures are yet available) accounted for roughly
three-fifths of all the domestic fixed-interest securities
acquired on balance by banks during that period.
Among other groups of banks the commercial banks on
the one hand, and the Postal Cheque and Postal
Savings Bank offices on the other, each showed ap-
preciable changes in their holding with roughly 15 per
cent of the total addition. ‘

The fixed-interest securities taken by other domestic
acquirers (that is private and public institutional in-
vestors as well as business enterprises and individual
takers) amounted in the first quarter to roughly DM
1 billion. While this was almost DM 300 million
less than in the previous quarter, it must be borne in
mind that the result for that period had been partly
favoured through non-recurring special circumstances,
such as the investment in the bond market of part of
the fiscally privileged savings deposits released at the
end of the year. By comparison with the first three
quarters of the previous year, when the amounts
bought had averaged only about DM 600 million, the
result for the period under report was very respectable.
As appears from the data supplied by the underwriting
banks on the placing of the new loans according to

1y This figure, unlike that given on page 9 for the banks’ purchases of bank
bonds, does not include medium-term notes issued by banks.



Placing of Securities
Nominal value in millions of DM

Bonds of German issuers Fixed- Fixed-
Bonds of I_c::ifns interest- ill;‘ te‘:st'
 Period Mortgage Communal sp:cl;alsi:ed Industrial Plu blic Other foreign beax:itx}g Shazes sece:riggs
bonds bonds . c'redi.t bonds i s(s’:xels bonds issuers sec::)r:aies, and shares,
institutions total
. Gross placing
1960 1st qtr. 625.5 258.8 257.6 27.5 572.3 — 44.8 1,786.5 645.4 2,431.9
2ad qtr, 452.6 194.1 109.4 —_ 33.3 —_ —_ 789.4 560.9 1,350.3
3rd qtr. 718.2 405.8 63.9 — 341.8 3.0 C— 1,532.7 407.2 1,939.9
4th qtr. 547.1 261.2 70.2 — 385.2 -— — 1,263.7 291.0 1,554.7
1961 1st qtr. 878.6 737.2 304.4 119.6 1,333.8 1) — — 3,373.6 1) 687.4 4,061.0
2nd qtr. 905.9 686.2 253.4 50.0 310.3 1) 25.3 ’ — 2,231.1 %) 421.5 2,652.6
3rd qtr. 864.2 541.9 135.1 - 257.11%) 28.7 12.0 1,839.0 9) 789.4 ©2,628.4
4th qtr. 992.8 540.0 208.3 150.0 240.0 46.0 — 2,177.1 294.1 2,471.2
1962 1st qtr. 1,162.5 862.3 146.4 335.0 949.2 - 123.0 100.0 3,678.4 319.7 3,998.1
Ianuary 524.8 309.4 82.7 110.0 411.3 34.0 — 1,472.2 130.2 1,602.4
February 279.7 304.7 60.1 150.0 530.0 50.0 100.0 1,474.5 135.2 1,609.7
March 358.0 248.2 3.6 75.0 7.9 39.0 - 731.7 54.3 786.0
Redemption
1960 1st qtr. 33.2 42.3 47.9 142.3 57.0 — — 322.7 — 3227
2nd gtr. 19.6 41.8 20.5 208.9 60.8 0.1 _— 351.7 —_ 351.7
3rd qtr. 31.3 30.8 24.7 21.9 14.7 0.0 —_ 123.4 —_ 123.4
4th qtr. 31.9 61.6 42,9 30.8 17.9 3.5 —_— 188.6 —_— 188.6
1961 1st qtr. 30.7 104.6 86.3 115.2 38.4 —_— S - 375.2 i —_ 375.2
2nd qtr. 89.8 189.9 114.0 31.0 7.1 0.1 —_— 431.9 —_ 431.9
3rd qtr. 140.9 247.5 90.4 58.7 15.0 " 20 - 554.5 - 554.5
4th qtr. 77.9 99.3 43.1 14.2 32.7 3.6 Ead 270.8 — 270.8
1962 1st qtr, 77.7 128.9 83.9 80.9 71.6 —_ — 443.0 —_ 443.0
© January 19.2 33.1 54.9 34,2 51.0 —_ — 192.4 - 192.4
February 11.7 26.2 5.4 41.8 0.8 — —_ 85.9 — 85.9
Match 46.8 69.6 23.6 4.9 19.8 —_— -— 164.7 . —_ 164.7
Net placing 2)
1960 1Ist qtr. 592.3 216.5 209.7 --114.8 515.3 — 44.8 1,463.8 645.4 2,109.2
2nd qtr. 433.0 152.3 88.9 —208.9 - 27.5 — 0.1 —_ 437.7 560.9 . 998.6
3rd qtr. 686.9 375.0 39.2 - 21.9 327.1- 3.0 —_ 1,409.3 407.2 1,816.5
4th qtr. 515.2 199.6 27.3 — 30.8 367.3 — 3.5 — 1,075.1 291.0 1,366.1
-1961 1st qtr, " 847.9 632.6 218.1 4.4 1,295.4 -_— —_— 2,998.4 687.4 3,685.8
2nd qtr. 816.1 496.3 139.4 1%.0 303.2 25,2 —_ 1,799.2 421.5 2,220.7
3rd qtr. 723.3 294.4 44.7 — 58.7 2421 26.7 12.0 1,284.5 789.4 2,073.9
4th qtr. 914.9 440.7 165.2 135.8 207.3 42.4 — 1,906.3 294.1 2,200.4
1962 1st qr. 1,084.8 733.4 62.5 254.1 877.6 123.0 100.0 3,235.4 319.7 3,555.1
January 505.6 276.3 27.8 75.8 360.3 34.0 — . 1,279.8 130.2 ! 1,410.0
February 268.0 278.5 54.7 108.2 529.2 50.0 100.0 1,388.6 135.2 i 1,523.8
March 311.2 178.6 — 20.0 70.1 - 11,9 3%.0 . —_— 567.0 54.3 ! 621.3
%) Including 5 %o Loan of the Federal Republic of Germany (development aid) in the following amounts: DM 857.9 million in the first quarter of 1961;
DM 310.3 million in the second quarter of 1961; from the third quarter of 1961 onwards residual amounts only, — 2) L. e., gross placing less redemption;
the minus sign indicates an excess of redemption over the amount of securities newly placed during the period indicated.

groups of purchasers, the proportion going to individual
takers would also seem to have remained substantial.

In the first quarter of 1962 foreign investors also
on balance again took German bonds, whereas in the
second half of 1961 the sales out of foreign holdings
had at times exceeded the purchases simultaneously

effected for foreign account. By comparison with the

brisk investment by domestic takers, however, for-
eigners’ demand was of. only slight importance. Alto-
gether foreigners’ net purchases of German fixed-
_ interest securities (other than German external bonds)
amounted to DM 174 million in the first three months
of 1962, as compared with net sales of about DM
80 and 180 million respectively in the two preceding

quarters. Accordingly foreign investors’ net buying
approximately reattained the level at which it had been
in the second quarter of the previous year; but it fell
short substantially of the total, namely DM 445 mil-
lion, for the first quarter of 1961.

On the share market the downward movement of
prices continued, with fluctuations, in the period under
report. The price index which is calculated by the
Federal Statistical Office on the basis 31 December
1953 = 100, and which at the end of 1961 had stood
at 647, had fallen by the end of March to 616. In the
first week of April it dropped to 603, since when it has
remained at about that level. It is thus only slightly
above last year’s low point of 591, reached inSeptember
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1961. Under the influence of the price falls the average
yield of shares quoted on German stock exchanges has
continued to rise since the beginning of the year. At

the end of March it was 2.65 %o as against 2.49 % at

the end of December.

In some individual sections of the market the trend

of prices diverged considerably from the general line.
Greater losses than the average were above all recorded
by automobile shares, among which considerable
offering of Volkswagen shares at times depressed the
market. Appreciable falls further took place in coal
and steel shares and IG Farben successors’ shares, the
latter especially in January because of a major capital
increase at a relatively high subscription price. Price
gains were on the contrary shown by shares of building
companies as well as of mortgage banks; the quotation
indices for these two groups rose by 9 and 7 per cent,
respectively, in comparison with their level at the end

of December 1961. At the end of April electrical -

engineering shares were also quoted somewhat higher
than at the end of 1961, while- electricity producers’
shares in general maintained their quotations.

The reasons for the persistently weak tendency of the
share market, namely the more pessimistic view taken
of the business situation and the narrowing of enter-
prises’ profit margins, have been repeatedly pointed
out in these Reports. Recent discussion about cyclical
policy has further strengthened investors’ caution. In
view of the market’s instability a depressing effect was
also exerted by the relatively large supply of new
shares. Total share placings amounted in the quarter
under report to DM 320 million against DM 294 mil-
lion in the previous quarter, in each case at-par value.
In terms of sale value the placings reached over DM

550 million; they were thus greater by some DM 160"

million than in the fourth quarter of 1961, although
they did not nearly reach the totals for the corre-
sponding periods in 1961 and 1960, in each of which
they had amounted to over DM 1 billion. The supply
of shares was furthermore increased through the fact
that at the end of January the Ford Foundation
offered Ford Motor Company shares, worth DM 114
million at sale price, for sale through a German bank-
ing syndicate. This transaction incidentally accounted
for the fact that residents’ net purchases of foreign
dividend-bearing securities were appreciably greater
than in the previous quarter. According to our capital
transaction statistics such net purchases amounted in
the first quarter of this year to DM 183 million,
against only DM 34 million in the previous quarter
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and an average of DM 56 million for the first three
quarters of 1961. As against this foreigners’ acquisi-
tion of German dividend-bearing securities remained
at about the level of previous quarters, -if a special

DM 80 million transaction for transfer of a German

enterprise into foreign possession is disregarded. With-
out this transaction the purchases by foreign investors
amounted in the first quarter of 1962 to about DM
300 million net, whereas in the last three months of
1961 they had reached about DM 330 million and for
the first three quarters of last year had averaged
DM 270 million'). In the period under report the
banks reduced their holdings of German dividend-
bearing securities and syndicate participations by
DM 61 million, after these had increased by DM 29
million in the previous quarter. The decrease related
solely to the syndicate participations, which declined
by DM 62 million.

1) After elimination of capital increases, totalling DM 200 million, effected
in July last year by two enterprises in foreign hands.




Public Finances

Cash Position and Budget Estimates of the
Central Public Authorities

In accordance with the seasonal tendency the central
public authorities achieved large surpluses in the first
months of this year, just as they had shown substantial
deficits for seasonal reasons in the last quarter of 1961.
Altogether the deficits in the fourth quarter of 1961
amounted to about DM 1.5 billion, and the surpluses
in the first quarter of 1962 to roughly DM 1.9 billion.
The change was primarily due to the transition from
the old to the new financial year, because towards the
end of last year large final payments were made in all
budgets and expenditure started only slowly in the new
year, especially since the estimates had not yet in all
cases been passed. At about DM 17.3 billion the tax
revenues were smaller by some DM 0.8 billion than in
the last quarter of 1961. The decrease was in ac-
cordance with the seasonal tendency; in part it is due
to the general slowing in rates of growth. The latter
applies above all to the yield of the Turnover Tax,
certain Excise Duties and the Wages Tax. In the case
of the total yield from Income Taxes the annual rate

of growth has for the first time again somewhat risen,

it is true, whereas in 1961 it had further declined from
quarter to quarter. This however was due solely to the
yield from the two assessed taxes, the proceeds of
which had been relatively small in the fourth quarter
of 1961 for technical reasons. :

The surpluses in the first quarter of 1962 did not
indeed equal those amounting to over DM 2.4 billion
in the corresponding quarter of 1961, because the cash
result of the Federal budget appreciably deteriorated.
The surplus there shrank to about DM 600 million, or
one-third of the surplus a year before. The reason why
the decrease in surpluses by comparison with a year
earlier nevertheless totalled only around DM 500 mil-
lion was that the Linder showed cash surpluses of over
DM 1.3 billion, or almost twice as much as in the first
quarter of 1961. This in turn was due to the fact that
in the first quarter this year the Linder had benefited in
special degree from the course of revenues. Whereas in
fact the rise of the purely Federal taxes became much
slower, the increase in the yield of the Income Taxes
(which mostly remains with the Linder) quickened
further, with the result that the annual rate of growth
in revenues of the Linder rose to about 18 per cent
against 15.5 per cent in the previous quarter, whereas
that in the Federal revenues declined from 12.5 per
cent to roughly 9 per cent. Hence at DM 1,022 million
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the additional receipts obtained by the Lander in the
first quarter of 1962 as compared with the corre-

sponding period a year previously for the first time.

exceeded those (DM 890 million) obtained by the
Federal Government, even though the Lander's share
in total tax revenues for the first quarter of 1962 was
not quite 39 per cent.

The Federal Finances

The reason for the great change which the cash
results of the Federal budget showed in the first quarter
of 1962 as compared not only with the previous
quarter (improvement by about DM 1.8 billion) but
also with the first quarter of 1961 (deterioration by
some DM 1.2 billion) lay in the course of expenditure.
Revenue fell by approximately DM 540 million as
compared with the fourth quarter, while expenditure
was less by some DM 2.3 billion than the (exceptional-
ly large) total of more than DM 13 billion reached in
the fourth quarter. At DM 10.7 billion the expendi-
ture was greater however by DM 2.1 billion than in the
months from January to March 1961, while the receipts
on the other hand were greater than then by only
about DM 0.9 billion.

The breakdown of expenditure as between individual
categories cannot be seen from the cash figures, as-
certained with the aid of the total turnovers on Federal

‘accounts; and financial statistics data which would

permit classification are not yet available. All that is
known is that relatively large indemnification pay-
ments were made to certain European countries, and
that foreign expenditure in respect of the defence
budget also was relatively large. Thus the Federal
Government’s total payments to foreign countries rose
to. over DM 1 billion, against about DM 650 million
in the months from January to March 1961. Payments
to German recipients rose much more still, however,
namely by almost DM 1.75 billion. It is a fact that the
grants to social pension insurance institutions (which
grants were with effect from 1 January this year raised
automatically, that is according to the movement in

the general basis for determination), as well as the "

payments to Berlin and to the Federal Railways, ex-
ceeded the amounts spent on those purposes in the
corresponding period a year before.

Because of the surplus achieved in the first quarter
of 1962 the Federal Government’s cash reserves rose
by DM 456 million between the end of December 1961
and the end of March this year. The balances at the

Bundesbank rose somewhat more still, because an in- -




Federal Finances on a Cash Basis™)
in millions of DM

1961 1962
1st qtr. 2nd qtr. 3rd qtr, 4th qtr. 1st qtr. Jan. Feb. March
I.Cash Transactions
(1) Income 10,426 10,440 10,915 11,870 11,327 4,031 3,024 4,272
(2) Outgo 8,611 10,410 11,249 13,057 10,720 3,511 3,545 3,664
(3) Surplus (+) or deficit (—) +1,815 + 30 — 334 —1,187 + 607 + 52 — 521 + 608
I.Financing
(1) Increase (+) or decrease (—) in
cash resources +1,598 + 60 ~— 486 —1,095 + 456 + 363 — 363 + 456
(a) at the Bundesbank +1,598 — 2 — 424 —1,180 + 541 + 448 — 363 + 456
() other - + 62 | — 62 | + 8 { — 8 | — 85 — —
(2) Borrowing (—) or credit repayment (+) + 218 | — 4 | + 188 | — 54 [ + 191 | + 147 | — 102 | + 146
(a) Book credits by Bundesbank + 73 _ R— — 160 4+ 160 + 160 —_ —_
(b) Money-market paper + 140 + 57 + 170 + 106 + 47 — 10 — 95 + 152
(c) Loan issues!) and medium-term
notes (Kassenobligationen) —_ + 1 + 18 —_ — 16 — 3 — 7 —_— 6
(d) Bank lendings — — 62 — — — — —_ —
(3) Amounts credited in respect of coinage (—) — 24 — 19 — 25 — 26 — 24 — 5 — 13 —_— 6
(4) Balance of clearing transactions X
with Equalisation of Burdens Fund 2) + 23 - 7 — 11 — 12 — 16 + 15 — .43 + 12
Total 1 to 4 +1,815 | + 30 | — 334 | —1,387 | + 607 | + 520 | — 521 | + 608
Note:
(1) Payments to international institutions financed
- by way of special credits granted by Bundesbank
{(not contained in the amounts under I, 2.
and 11, 2) 181 363 1,070 | — 292 | — 301 4 | — 200 | — 125
(2) Internal cash transactions
Receipts from internal circulation 10,414 10,416 10,903 11,788 11,302 4,012 3,019 4,271
Qut-payments to domestic recipients %) 7,947 9,185 10,127 11,869 9,698 3,300 3,220 3,178
*) The cash transactions recorded in this table concern in-payments on, and out-payments from, the Federal accounts at the Deutsche Bundesbank (excluding
Special Funds). Cash income and outgo deviate from the results of the Federal Government's financial statistics primarily because they are recorded not at the
time they are entered in the budgetary accounts but at the time of the actual receipt or out-payment, and because the incurring of debt is eliminated from the
income, and the expenditure on debt redemption (including repurchase of bonds) from the outgo. — 1) Excluding development aid loan. — ?) Resulting from
the transfer of Equalisation of Burdéns levies received on the account of the Federal Chiet Cash Office (Bundeshauptkasse). — ®) Total expenditure after
deduction of foreign payments and of other funds not flowed back into internal circulation.

vestment of DM 85 million effected by the Federal
Government with the approval of the Central Bank
Council elsewhere, namely at the Deutsche Verkehrs-
Kredit-Bank, expired at the end of January. Altogether
the Federal Government had at the end of March cash
amounting to DM 572 million. Most of this however
— in fact DM 475 million — consisted of monies which
the Federal Government had made available for the
E.E.C. Commission and for the European Atomic
Energy Commission in the preceding four financial
years in accordance with the obligations laid down in
the Rome Treaties, but which had not yet been drawn
off by the benefiting institutions, so that they are at
present still in the hands of the Federal Chief Cash
Office. .

In the first days of January the DM 160 million
book credit which the Federal Government had taken
at the end of last December was repaid. Apart from
this there was little change in Federal indebtedness,
at least if the first quarter is regarded as a whole. The

circulation of bonded loans rose somewhat (by about
DM 15 million) ‘through re-placing of bonds pre-
viously taken into the Federal Government's own
holding, whereas the circulation of non-interest-
bearing Treasury bonds was reduced by altogether
DM 47 million, a substantial rise in February having
against it an even greater fall in March.

In April, according to provisional figures, the Federal
budget showed a cash deficit of about DM 200 million
which was greater by some DM 160 million than in
the corresponding period of the previous year; it was
financed out of cash resources, while the total debt
remained unaltered. At the end of April such resources
amounted to only around DM 350 million against
about DM 1.7 billion on the corresponding date in
1961. On that date therefore, if allowance were made
for the above-mentioned monies belonging to agencies
of the E.E.C. (roughly DM 440 million at the end of
April), the Federal Government would no longer have
had any cash holdings of its own.
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. Although in the course of the financial year to date
the Federal outlays have already been much greater
than in the corresponding period a year before (at a
monthly average of DM 3,570 million for the first
four months they were above their corresponding level
a year previously by over DM 600 million, or 20 per
_ cent), they have, as usual each year, not yet attained
‘the average monthly total expenditure of DM 4,240
million assumed in the estimates for 1962. Since the
Budget Law was passed by the Bundestag on 12 April
on third reading, however, a further rise of expenditure
is to be expected. The most important items of the
new budget can be seen from the opposite table.
The total amount of receipts and expenditure — DM
53,404 million with offsetting items included and
DM 51,354 million with such items excluded — differs
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little from the proposals in the Cabinet’s bill. The

“figure last mentioned, the only one of significance for

judging the Federal finances, is below that in the
original bill by only DM 305 million. In detail, how-

ever, the changes are more significant. Thus the

amount of the Federal Government’s own ordinary

receipts has been raised by DM 378 million, including -
a rise by DM 261 million in the estimate for tax

revenues. This, together with the above-mentioned

reduction of the total budget (by DM 305 million)

made it possible to reduce the “Linder’s contribution”

towards squaring the Federal budget from the DM

1,740 million originally desired by the Federal Finance

Minister to DM 1,050 million. The Linder have de-

clared their agreement to a payment of this size. The

fact that despite inescapable additional demands

amounting to altogether DM 256 million — for rem-

edying the flood damage, for the United: Nations

loan and so forth — the total expenditure was reduced

in the course of parliamentary proceedings by DM

305 million, and further that the total cut by DM 620 .
million as provided in the draft budget was distributed

between individual budget appropriations, is some-

thing new as compared with earlier budget discussions,

in the course of which the total expenditure appro-

priations had as a rule been raised.

The extraordinary budget, on the receipts side of
which the gross borrowings appear, has remained prac-
tically the same. It amounts to DM 1,807 million. If
by way of divergence from the official estimates one
does not count borrowing as receipts, and accordingly
does not count as expenditure the sums spent on debt
redemption (DM 448 million, including the covering
of earlier years’ deficits), and if moreover one elim-
inates the DM 80 million received in respect of coin-
age, one arrives at a cash deficit of DM 1,439 million
as against DM 1,432 million according to the Cabinet

" bill (see Item IV in the table). After deduction of the

sums credited for coinage it would thus be necessary,
if the ordinary receipts and total expenditure take the
expected course, to borrow DM 1,359 million net in
order to square the budget.

As regards “expenditure the Budget Law already
provides for some cuts as compared with the estimated
total. The Article 8 which was inserted in the bill on
second reading provides, as is generally known, that
20 per cent of the monies budgeted for Federal build-
ings and for encouraging building by others are not to
be paid out unless such spending is unobjectionable on
economic grounds in the individual case, or unless
there is a legal obligation to the expenditure. The total
appropriated for buildings is about DM 3.5 billion, so




The Federal Budget Estimates for 1961 and 1962

in millions of DM

1962 :
1961 Column 3 more (+) or
Budget After less (—)
as Cabinet passing
voted bill by the .
Bundestag than col. 1 than col. 2
1 2 3 4 5
1. Official budget figures
(1) Overall volume of budget 48,149 53,540 53,404 + 5,255 — 136
of which: . -
(a) Ordinary budget 45,116 51,740 51,597 + 6,481 — 143
(b) Extraordinary budget 3,033 1,800 1,807 — 1226 + 7
(2) Offsetting items 3,447 1,881 2,050 — 1,397 + 169
among which: ' ‘
Development aid loan 1,500 — — — 1,500 —
(3) Budgetary receipts or expenditure R
in the narrower sense (1 less 2) 44,702 51,659 51,354 + 6‘952 — 305
II. Receipts )
(1) Ordinary receipts ) .
(a) Tax revenue 41,107 45,647 45,908 + 4,801 + 261
(i) Federal Government’s own taxes 30,642 33,688 33,826 + 3,184 + 138
(ii) Federal share in income tax yield 10,465 11,959 12,082 - + 1,617 + 123
(b) Other receipts of the Federal Government - 2,002 2,392 2,509 + 507 ‘4117
(c) Total of a'and b 43,109 48,039 48,417 + 5,308 + 378
(d) Amounts credited in respect of coinage 60 80 80 + 20 —_
(e) Total of c and d 43,169 48,119 48,497 -+ 5,328 + 378
(f) Contribution by the Linder —_ 1,740 1,050 + 1,050 — 690
(g) Total 1 (e plus f) 43,169 49,859 49,547 + 6,378 - 312
(2) Extraordinary receipts L
(borrowing) 1,533 1,800 1,807 + 274 + 7
(3) Total It (= 13} 44,702 51,659 51,354 -t 6,852 — 305
1II. Expenditure 1)
(1) Current expenditure 2)3)
(a) Expenditure on defence, total 12,445 16,461 16,391 + 3,946 — 70
(b) Expenditure on civil account, total 32,492 35,932 35,136 + 2,644 — 796
among which: ’
(i) Social expenditure 14,344 14,712 14,649 + 305 — 63
(ii) Residential building 1,559 1,659 1,544 — .15 - 115
(ifi) “Green Plan® 1,550 2,060 2,172 + 622 + 112
(iv) to German Federal Railways 931 1,327 1,047 + 116 — 280
(v) Federal Highways 2,132 2,372 2,372 + 240 —
(vi) Interest service 1,066 1,271 1,139 + 73 - 132
(¢) Total 1, gross (a plus b) 44,937 52,393 51,527 + 6,590 — 866
(d) Reductions, total 525 1,182 621 + 96 — 561
(i) Anticipation 525 %) 562 621 + 96 + 59
R (ii) Overall cut —_ 620 —_ — — 620
(e) Total 1, net (c less d) 44,412 51,211 50,906 + 6,494 — 305
(2) Expenditure on debt redemption 290 448 448 + 158 -
among which: ' o
Covering of previous years' deficits 154 207 207 + 53 —_
(3) Total Il (1 ¢ plus 2) (=13) 44,702 51,659 51,354 =+ 5,5s;i — 305
— — — — 3 o 5
IV. Cash deficit (I 1¢ plus f Jess IIT 1¢) 1,303 1432 1,439 JTo 16 79
V. Financing
(1) Borrowing, net (II 2 less 11l 2) 1,243 1,352 1,359 + 116 7
(2) Amounts credited in respect of coinage (II 1d) 60 80 80 + 20 —_
(3) Total V (1 plus 2) 1,303 1,432 1,439 + 136 + 7

1) Excluding offsetting items, — ?2) The amount of DM 500 million entered as additional expendityre on personnel in the 1961 budget estimates was apportioned
in the budget as voted for 1961 to the relevant expenditure items, — 3) Including capital expenditure. — %) Among which, DM 125 million out of the cut in
the expenditure appropriated to the E.E.C. Development Fund. — 5) — = increase in deficit.

19




Public Indebtedness*)

in millions of DM

End-of-month position

1960 1961 1962
March June Sep. Dec. March June Sep. Dec Mardh Pe)
I.Borrowers
(1) Public budgets in the narrower sense
(a) Federal Government ‘
(i) For overall budget 2,427 2,337 2,346 2,553 2,335 2,339 2,151 2,208 2,013
(ii) Special credits for payments to
international institutions 1) 1,248 1,336 1,340 1,387 1,4951) | 1,858 2,928 2,636 2,335
(iil) Development aid loan — — — — 858 1,168 | 1,175 1,176 1,179
(b) Equalisation of Burdens Fund 1,357 1,353 ° 1,403 1,490 1,638 1,640 1,635 1,680 1,834
(¢) Liander 4,467 | 4,441 4,371 4,348 4,348 4,202 3,988 3,817 - 3,625
(d) Local authorities 9,650 | 9,950 10,220 10,660 10,930 11,200 11,600 12,100 12,500
vTotnl budgets
including | special credits (a, ii) and 19,149 19,4i7 19,680 20,438 21,604 22,407 23,477 23,614 23,486
excluding ( development aid loan (a, iii) | 17,901 18,081 18,340 19,051 19,251 19,381 19,374 19,802 19,972
(2) Federal Railways and
Federal Postal Administration
(a) Federal Railways 4,831 5,0851%) 5,185 5,292 5,777 5,916 6,161 6,445 6,852
(b) Federal Postal Administration 4,153 4,204 4,343 4,586 4,794 5,036 5,243 5,490 5,935
Federal enterprises, total 8,984 9,289 9.528 9,878 10,571 10,952 11,404 11,935 12,787
Total (1 + 2)
including | special credits (1a, i) and 28,133 28,706 29,208 30,316 32,175 33,359 34,881 35,549 36,273
excluding | development aid loan (1a, iif) 26,885 27,370 27,868 28,929 29,822 30,333 30,778 31,737 22,759
N.Categories of Debt
(1) Book credits of Bundesbank
(a) Taken under general credit ceilings 149 — —_ 78 - - — 163 —
(b) Special credits to Fed. Gov't for pay-
ments to international institutions 1) 1,248 1,336 . 1,340 1,387 1,49511) 1,858 2,928 2,636 2,335
(2) Direct lendings of credit institutions ) 14,028 14,524 14,720 15,169 15,798 16,200 ‘| 16,438 16,950 17,420
(3) Money-market paper 3) 2,512 2,606 2,377 2,388 2,082 2,062 2,069 2,066 1,800
(4) Medium-term notes (Kassenobligationen) 1,005 1,037 1,068 1,305 1,327 1,327 1,327 1,462 1,823
(5) Bonded loans 4 5,747 5,686 6,002 6,153 7,439 7,751 7,967 8,040 8,577
among which: development aid loan (—) (—) (=) (=) ( 858) (1,168) (1,175) (1,176) (1,179)
(6) All other debt ¥) 3,444 3,517 3,701 3,836 4,034 4,161 4,152 4,232 4,318
Total (1 to 6) 28,133 ! 28,706 29,208 30,316 32,175 33,359 34,881 35,549 36,273
. Creditors
" (1) Bundesbank ) 1,452 1,377 1,355 1,601 1,525 1,877 - 2,929 2,799 2,335
(2) Credit institutions, total 19,808 20,058 19,940 19,987 20,572 21,034 21,353 22,061 22,638
(a) Direct lendings 2) 14,028 14,524 14,720 15,169 15,798 16,200 16,438 16,950 17,420
(b) Holdings of money-market paper 1,815 1,794 1,607 1,495 1.319 1,341 1,091 1,185 955
(c) Holdings of medium-term notes ?) 884 787 724 611 563 600 704 882 1,033
(d) Holdings of bonded Ioans and
interest-bearing Treasury bonds 7) 3,081 2,953 2,889 2,712 2,892 2,893 3,120. - 3,044 3,230
(3) Non-banks 8) 6,873 7,271 7,913 8,728 10,078 10,448 10,599 10,689 11,300
Total (1 to 3) 28,133 | 28,706 29,208 30,316 32,175 33,359 34,881 35,549 36,273

*) The data relate to post-currency-reform indebtedn

inside the country and do not take account of mutual indebtedness between the authorities mentioned. —

1) International Monetary Fund, Intemational Bank for Reconstruction and Development and European Fund. — 2) Except lendings by the Equalisation of Burdens
Bank to the Equalisation of Burdens Fund resulting from the passing-on of loans granted under Art. 7 (f), Income Tax Law, and of the proceeds of bonded loans
and medium-term notes issued by that Bank (comprised in items Il 6 or 4 and 5); also_excluding loans granted to local authorities out of public funds (amount
estimated); this, as well as the elimination of credits granted to other German and foreign public authorities, .explains the deviations from the figures shown
in Table III A 1 of the Statistical Section. — %) Treasury bills, non-interest-bearing Treasury bonds, tax credit certificates and trade bills of the Federal
Railways; excluding paper deriving from the conversion of equalisation claims, — 4) Including interest-bearing Treasury bonds; less bonds in the iesuers’ own
portfolios, — % Chiefly loans from private institutional investors. — 9) Book credits and Bundesbank's holdings of money-market paper and bonded loans. —
") Including holdings of loans and medium-term notes of the Equalisation of Burdens Bank (amounts estimated); this explains the deviations from the figures
shown in Table Il A 2 of the Statistical Section. — ®) Public authorities, private parties and foreign countries (ascertained as difference). — %) Including
DM 120 million due to inclusion of the Saarland. — 1) From June 1960 onwards including the Saarland. — 11) Allowance having been made for decrease
by DM 73 million due to the DM revaluation, — %) Partly estimated.

20




that on a purely arithmetical basis a 20 per cent blodck-
ing would save some DM 700 million. Besides this
there is less spending on encouragement of building
by other parties. On the other hand however account
must be taken of the qualifications mentioned above,
so that the amount which may be blocked cannot be
exactly ascertained. At any rate, the attainable cuts
should amount to several hundred millions of DM,
which may be expected not only to relieve the- building
trade but also to reduce the Federal Government’s
need for borrowing. At the moment it is indeed not
certain whether other Federal expenditure will not ex-
ceed the estimates. An increase in salaries and retire-
mentpension payments would for example make a fresh
gap, no funds having been provided to cover such in-
crease; it would do so all the more because in this
case the Federal Government would presumably have
to Teverse a part of the cuts made during the budget
discussions in the assistance provided for the Rail-
ways. The gap would widen further if tax revenues did
not improve in the course of this year. In the first
quarter the rate of growth in the Federal Government’s
own tax revenues was a good deal smaller, at only
6.7 per cent, than the 8.8 per cent which would have
corresponded to the estimates for the whole year; nor
was this made good by the course of Federal revenues
from the Income Taxes, since these exceeded the
estimated increase for the year by only 0.4 per cent.
Whether these easing and burdening factors will bal-
ance each other out cannot at the moment be stated
with certainty. As yet therefore it is impossible to

foresee what borrowing requirement will result from -

the actual figures. Still, it may be assumed that at least
in the second half of the financial year the Federal
Government will have to resort to borrowing to a
substantial extent. The cash resources which it had
available at the end of April (including the above-
described funds from outside sources) did not suffice
to finance in full its expenditure until the next major
tax payment date on 10 May. In the first days of May
it was in fact necessary for the Federal Government
to take a book credit from the Bundesbank.

Finances of the Lander

The cash position of the Linder improved by more
than DM 1.4 billion in the first quarter of 1962 in
comparison with the last quarter of the previous year.
This was primarily because the expenditure was for
seasonal reasons much lower, just as in the case of the
Federal Government, whereas in the fourth quarter it
had reached about DM 10.6 billion under the in-
fluence of large end-of-year payments. Since figures
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are not yet available, however, the extent of the first
quarter’s decline in expenditure can be indicated only
on the basis of a comparison between the movement

_in the cash position and that in the receipts. The tax
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revenues of the Liander — unlike the Federal Govern-
ment’s — did not decline, while their other receipts
would even appear to have somewhat increased; since
the cash position improved by about DM 1.4 billion, it
may accordingly be assumed that the expenditure
dropped by an estimated DM 1.5 billion to something
over DM 9 billion. At this level it would however
have been above that of a year earlier (DM 7.7 billion)
by about DM 1.4 billion, or approximately 18 per
cent. Since the expenditure on personnel grew only
slightly, the rise would appear to have lain in the pay-
ments to local authorities and in capital expenditure.

Once again the surpluses in receipts have been
largely reflected in the Bundesbank balances of the
Lander; these rose by about DM 1,130 million in the
first three months, reaching DM 4.75 billion at the
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end of March. In-addition some Linder repaid sub-
stantial amounts of earlier loan issues and bank
borrowings, so that despite the Saarland’s DM 75 mil-
lion loan issued in February the total market indebt-
edness of the Linder declined in the first quarter
by about DM 200 million; at roughly DM 3,620 mil-
lion on 31 March it was lower than the Linder’s credit
* balances at the Bundesbank by more than DM 1 billion.

Regarding the budget estimates of the Linder for
the year 1962, already described in detail here in
January this year, almost complete data are now

available. The figures are collated in the table which -

follows; the changes by comparison with the table

published in the January Report are mainly due to the -

fact that in a supplementary budget Hamburg, which
in 1961 had adopted a two-year plan (for 1961 and
1962), estimated not only much larger tax revenues
but also considerable additional expenditure, which
latter does not however take account yet of the ex-
penditure in respect of the flood disaster of February
this year.

In the final estimates the tax revenues of the Linder

appear at a total of DM 28,350 million; mainly due,

to the Hamburg addition they are greater by DM 450
million than in the January statement. Of the total
amount, which results from widely differing estimates
in individual Linder, DM 22,750 million represents

the Linder’s share in the yield of Income Taxes and
about DM 5,600 million the receipts from taxes of the
Lénder themselves. The estimate of the proceeds ac-
cruing to the Lander from the Income Taxes is based
on a total of DM 35 billion, that is 17.8 per cent more
than the actual yield in 1961; the amount entered in
the Federal budget is on the other hand based, despite
its recent raising, only on a total yield of about DM
34.5 billion, that is 16.1 per cent more than in 1961.
Which estimate will turn out correct remains to be
seen. At 16.5 per cent the actual rate of annual growth

in the first quarter of 1962 was only a little above the

Federal estimate; but it is not necessarily to be regard-
ed as typical of the further trend this year. In contrast

to the optimistic assumptions about the yield of the
Income Taxes the Linder judge the prospective pro-
ceeds of their own taxes with great caution. At about
DM 5.6 billion the estimate is only about 7 per cent
above the actual receipts in 1961, which had exceeded
those in 1960 by 15 per cent. The estimates for the
Lénder's own taxes would therefore appear to contain
certain reserves, although there is likely to be a de-
crease in the rate of growth later this year by com-
parison with that of 23 per cent in the first quarter,
when relatively large final payments were received in

“respect of the Property Tax.

If one includes the other additional receipts — fromi
Federal grants, administrative revenues and the like —
the Lander, despite a further decrease in capital de-
velopment loans received from the other central
authorities, will according to their own estimates have
about DM 4.2 billion of additional receipts available
as compared with those actually accruing in 1961. The
estimated rise in expenditure is however greater still.
Altogether the Linder have budgeted for expenditure
amounting to DM 41,450 million, that is more by
about DM 5.5 billion or roughly 15 per cent than
what was actually spent in 1961. Of the increase more
than DM 3.8 billion relates to current expenditure,
as to which the first point to mention is the growth of
payments in respect of financial adjustment with local
authorities and the rise in expenditure on personnel.
The addition exceeds the amount of DM 2.6 billion
by which current expenditure actually rose in 1961..
For capital purposes (including loans and grants for
encouraging private capital projects) there has been
provided some DM 11.25 billion, that is almost DM
1.7 billion (or 17 per cent) more than was spent on
these purposes in 1961. Thus the expansion of such
expenditure — already very great in the previous year
at about DM 1.2 billion or say 15 per cent — would



become greater still if the budget estimates were fully
realised, and if the Linder did not comply with the
Federal Government’s recommendation that they
should cut their spending in a manner similar to that
laid down in the Federal budget. '

If the finances of the Lander actually took the
course outlined in the estimates, the cash surpluses
would drop to a mere fraction of those achieved in
1961. According to the Linder’s financial statistics
such surpluses amounted to about DM 1.50 billion;
according to the results of the cash account they were
even somewhat greater at DM 1.69 billion. For 1962,
after conversion of the receipt and ~expenditure

Linder Finances
in millions of DM

Change
1961 1962 plans
1962 . agains
Actual Plans ag:i;;st i igﬁt
Planst!) figures plans actual
o () figures
I. According to financial
statistics or budget
estimates )
(1) Total receipts 34,700 | 37,450 | 41,600 || +6,900 | +4,150
among which: '
(a) Share of the Linder]
in income and cor-
poration tax yields| 17,500 19,300 22,750 | +5,250 | +3,450
(b) Taxes of the
Linder 4,900 5,250 5,600 [+ 700 | 4+ 350
(c) Federal grants 4,900 5,000 5,700 |+ 800 |+ 700
(d) Loans of public i
authorities 9) 800 900 so0 | o0 |— 100
(2) Total expenditure” 35,350 35,950 41,450 || +6,100 | +5,500
among which:
(a) Expenditure on
personnel 12,500 | 12,100 | 13,900 || +1,400 | -+1,800
(b) Current allocations
to local authorities| 3,500 3,350 4,700 || +1,200 | +1,350
- (¢} Capital
expenditure 8,400 9,650 11,300 || +2,900 | 41,650
Own capital
projects (2,400) | ( 2,900) | (3,100) [(+ 700}{(+ 200)
Loans and grants | (6,000) |  6,750) | (8,200) ||{+2,200}|(+1,450)
(3) Surplus (+) or s .
deficit (—) -— 650 | +1,500 - + 150 |+ 800 | —1,350
11. Change in net cash
- position
(1) Credit market
indebtedness — 531
(2) Credit balances
with Bundesbank +1,060
(3) Funds employed
elsewhere + 100P®)
Balance (2 plus 3 less 1) +1,6914%)
1) Except for Bavaria, excluding supplementary budget estimates. — %) The
incurring of debt and withdrawals from the reserves have been eliminated
from the income and, correspondingly, debt redemption and allocations to
reserves from the outgo;-as far as possible the outgo has been attributed
to the period of actual expenditure. — 3) Net amount after deduction of
redemption payments. — 4) The difference from the surplus (DM 1,500
million) ascertained from the financial statistics is chiefly dae to the time-
lag between cash receipts or out-payments and the respective book
entries. — P¢) Partly estimated. — P) Provisional.
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estimates to a cash basis, there would be surpluses
amounting to only DM 150 million. Moreover,
the “contribution towards squaring the Federal budget®
has not yet been entered in the budget of any Land,
having been agreed only after the budgets of the Lan-
der had been passed. For the whole of the Linder, as
already mentioned, that contribution is to amount to
DM 1,050 million. If it were entered in the estimates,
the cash account would show DM 900 million of cash
deficits instead of DM 150 million of cash surpluses.
In view of the expenditure appropriations (some of
them very generous), and the fact that the estimates
for the Linder’s own taxes may contain some reserves,
the possibility of a more favourable actual result even
with somewhat lower receipts from the Income Taxes
cannot be ruled out.

Equalisation of Burdens Fund

In'the first months of 1962, just as in 1961, the only
central public authority to borrow was the Equalisa-
tion of Burdens Fund, which borrowed some DM 160
million net in the months from January to April. At
DM 212 million the gross borrowing was even greater,
comprising DM 112 million in the form of medium-
term notes and DM 100 million in that of loans granted
by the Equalisation of Burdens ‘Bank against the
borrower's notes; but the Fund repaid DM 50 million
to the Equalisation of Burdens Bank, which in Decem-
ber had granted a credit*in anticipation of part of the
proceeds of the medium-term notes issued in January

. 1962. The Fund’s excess of expenditure actually was

somewhat greater than its net borrowing. In the whole
first quarter that excess amounted to only about DM
45 million; in April however (a month of poor receipts
for the Equalisation of Burdens Fund as well as for the
Federal Government and the Linder) it was about
DM 140 million. Accordingly the cash holding slightly
declined, amounting at the end of April to DM 80 mil-
lion against DM 97 million at the end of December.
In May, as a result of the quarterly levies then payable,
the credit balances will grow again for the time being;
but a fresh borrowing requirement of the Fund is to
be expected for the following two months. That is why
the Equalisation of Burdens Bank intends shortly to
issue a DM 100 million loan for purposes of the
Equalisation of Burdens Fund. '

In the first quarter of 1962 both the receipts and
the expenditure of the Fund were above their level of
a year before. In the case of receipts an increase in -
advance composition payments was caused in the first
quarter by the lowering of the discount rate on such
payments, with effect from 1 April this year, from its



Public Finances
in millions of DM

1960 1961 1962 1961 1962
and qtr. | 3rd qtr. | 4th qtr. | 1st qtr. | 2nd qtr. | 3rd qtr. | 4th qtr. | 1stqtr. | Dec.%) Jan. Feb. March?)
Deposits of Public Budgets
with the Bundesbank®) .

Total 3,100 3,537 2,859 5,329 5,656 | 5,479 3,853 5,761 | 3,853 4,427 3,952 5,761
Federal Government 710 1,033 39 1,637 1,635 1,211 31 572 31 479 116 572
Equalisation of Burdens Fund 26 46 80 203 181 241 77 168 77 76 217 168
E.R.P. Special Fund 1) 375 272 120 280 250 117 87 239 87 266 202 239
Lander 1,956 2,159 2,565 3,187 3,551 3,885 3,625 4,751 | 3,625 3,588 3,398 4,751
Local authorities and social insurance
institutions 33 27 55 22 39 25 33, 31 33 18 19 3

Deposits of German Public Authori~
ties with Credit Institutions™)®

Total 14,263 | 14,383 | 15,528 | 15,570 | 16938 | 17,317 | 18273 | 18,435 |18,273 | 18,024 | 18,974 | 18,435
Sight deposits 3,081 2,971 3,664 3,098 3,321 3,454 4,272 3,556 | 4.272 3,471 3,741 3,556
Time deposits 7.727 7,856 8,012 8,395 9,338 9,532 9,343 9,901 | 9,343 9,801 | 10,341 9,901
Savings deposits 3,455 3,556 3,852 4,077 4,179 4,331 4,658 4,978 4,658 4,752 4,892 4,978

Indebtedness of Public Budgets®)

Domestic credit-market indebtedness 3)

Total 19,417 | 19,680 | 20,438 | 21.604 | 93 407 | 23,477 | 23,614 | 23,4860)] 23,614 . . 23,486P)
Federal Government 3,673 3,686 3,940 4,688 5,365 6,254 6,017 5,527 | 6,017 5,914 5,798 5,527
Equalisation of Burdens Fund 1,353 1,403 1,490 1,638 1,640 1,635 1,680 1,834 | 1,680 1,743 1,744 1,834
Léander ¢ 4,441 | 4,371 4,348 4,348 4,202 3,988 3,817 3,625 3,817 . . 3,625
Local authorities ¢) B 9,950 | 10,220 | 10,660 | 10,930 | 11,200 | 11,600 | 12,100 | 12500 |12,100 . . 12,500

Equalisation claims .

Total 20,564 | 20,620 | 20,552 | 20,563 | 30,499 | 20,517 | 20407 [ 20,359 [20,407 | 20,368 | 20,368 | 20,359
Federal Government 11,106 | 11,172 | 11,164 | 1L175 | 93,967 | 11,185 | 13142 | 19,134 [11,142 | 11,143 | 11,143 | 11,134
Linder 9,448 9,448 9,388 9,388 9,332 9,332 9,265 9,225 9,265 9,225 9,225 9,225

Covering claims .

(Equalisation of Burdens Fund) . . 2,163 . . . v . . . . .

External indebtedness

Federal Government %) 6,624 6,826 6,856 6,535 3,455 3,464 3,465 e 3,465 . . ..
Lander 162 - 161 164 157 157 156 e N Ve - . s
Indebtedness of Public Enterprises™®

Domestic credit-market indebtedness ¢)

Federal Railways 5,085 5,185 5,292 5777 | 5,916 | 6.161 6,445 6,852 | 6,445 6,653 6,778 6,852

Federal Postal Administration 4,204 4,343 4,586 4794 | 5,036 | 5,243 5,490 5,935 | 5.4%0 5,575 5,990 5,935

Receipts from Taxes and Levies

Tax receipts of Federal Government and

Linder
Total 13,477 | 14,653 | 15,966 | 15,448 | 15,919 | 16,733 | 18,134 | 17,360P)} 8,524 5,515 4,438 7,406P)

among which:
Income Taxes ®) 5,567 6,388 7140 | 6,904 | 7,083 | 7,630 8,907 | 8,045 | 5222 2088 | 1389 | %567
Turnover Tax 3,947 | 4,019 | 4,336 | 4320 | 4356 | 4450 | 4730 | 455 | 1575 1,836 | 1,387 | 1336
Excise and Customs Duties ‘ 2,856 | 3,077 | 3.253 | 2,92 | 3,207 | 3,370 | 3,810 | 3,234 | 1,314 1,005 | 1027 | LI01
Equalisation of Burdens Levies 517 414 551 505 505 459 555 577 73 77 400 99
Local Taxes 2,325 2,479 2,662 2,506 | 2,620 | 2,659 | 2,686 cee cee . . .
Federal Budget ’ .

Cash income 9,558 | 10,021 10,782 | 10,426 | 10,440 | 10,915 | 11,870 | 11,327 4,791 4,031 3,024 4,272

Cash outgo . 9,029 |~ 9,717 | 12,045 8,611 | 10,410 | 11,249 | 13,057 | 10,720 | 5,374 3,511 3,545 3,664

Cash surplus (+) or deficit () +520 |+ 304 | -1,263 | 41,815 | + 30 | —334 | -1,187 | + 607 [—583 | + 530 | —s21 | + 608

Equalisation of Burdens Fund

Cash income 7) 269 829 1,094 839 L1 863 1,014 942 262 164 571 207

Cash outgo 7) ) 939 874 1,125 866 875 786 1,212 987 540 264 365 358

Cash surplus (+) or deficit (=) . — 70 |~ 45 | — 31 | — 27 | — 17 |+ 77 |~ 198 | — 45 |—278 —100 | +206 | —151

Workers’ and Employees’ Pension
Insurance Funds
Contribution receipts 3,172 3,481 3,654 3,563 3,653 3,825 4,226 3,955 | 1,594 1,516 1,150 1,289
Pension payments 3,522 3,543 3,597 3,793 3,815 | 3,881 3,906 cer | 1,300 1,307 1,307 o
Unemployment Insurance Fund 9 )
Receipts 468 535 582 497 561 400 108 91 67 11 25 25
Expenditure . 224 189 205 104 220 195 230 524 98 148 169 207

For data for previous months and for explanatory remarks see Tables under VI (Public Finances) in the Statistical Section of this and previous Monthly Reports.

*) Position at end of quarter or month. — ) Not including deposits deriving from partial denationalisation of the Volkswagen Works. — ) By contrast with the
figures hitherto published in these columns, excluding deposits of foreign public authorities. Besides the deposits of the above-mentioned budgets also comptising the
deposits of the Federal Railways, the Federal Postal Administration and of other public enterprises (in so far as they have no legal personality of their own). —
%) Post-currency-reform indebtedness; excluding own bonds in portfolio. — ¢) Partly estimated. — %) From the second quarter 1961 onwards excluding indebtedness

towards the Bundesbank in respect of acquired claims resulting from post-war economic aid. — ) Wages tax, assessed income tax, corporation tax and capital
yield tax. — ) Credits and debits to the account kept by the Federal Equalisation of Burdens Office with the Bundesb ' Tess tr tions involying changes in indebt-
edness. — ®) Federal Institution for Labour Exchanges and Unemployment Insurance. — ) Months with comparable tax maturities. — P) Provisional.
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previous level of 8 per cent to 61/2 per cent. This
trend seems likely to continue in the second quarter,
because according to an order recently issued by the
Federal Finance Ministry the 8 per cent discount rate
is also to be applied to commutation monies paid up
till 30 June, provided that the person liable to pay the
levy had undertaken by the end of March to make the
relevant payment. As regards expenditure, the increase
was due chiefly to the growing sums paid out for basic
compensation; the amount expended on this in the first
quarter was DM 409 million, or almost as much as the
DM 430 million in the fourth quarter (affected by
end-of-year payments), and more by DM 168 million
than in the first quarter of 1961.

Other Public Budgets
Local Finances

In the fourth quarter of 1961 (the last for which
data are available) the finances of the local authorities
were affected by the fact that in the Tax Amendment
Law promulgated on 20 July 1961 the annual free
allowance in the case of Trade Tax was raised by DM
4,800 to DM 7,200 with effect from 1 January 1961.
The tax revenues, after hardly rising in the third
quarter, actually declined in the fourth; at DM 2,372
million (excluding those of Hamburg, Bremen and Ber-
lin) they did not even equal the yield reached in the
corresponding period of the previous year. It may be
assumed that in relative terms the shortfalls were
greatest in the case of communities having in the
main relatively small and medium-sized enterprises,
while they affected comparatively little those local
budgets which largely depend on the taxing of a few
big enterprises. The amendment of tax law would thus
seem to have further enlarged the great differences
already existing as between local authorities with large
and with small tax revenues, and also to have increased
the resulting differences in overall financial power.
The course of the local authorities’ tax revenues, which
also on an overall view was quite unfavourable, was
not set right by the fact that the allocations from the
Linder were evidently much greater than in the fourth
quarter of 1960. Since the expenditure rose well above
its level of a year before (the sum spent on building
projects alone was over DM 1.9 billion, that is 14 per
cent more than a year previously), the local authori-
ties” financial position was no longer so favourable in
the fourth quarter as it had still been in the first two
quarters of 1961. On the result for the whole year this
has however not yet produced its effect; on the con-

.
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Tax Revenue of Local Authorities?)

Period I 1959 I 1960 %) | 1961
in millions of DM |
Total 7,589 8,562 9,307
. 1st quarter 1,776 1,911 2,219
2nd quarter 1,836 2,059 2,340
3rd quarter 1,901 2,209 2,376
4th quarter 2,076 2,383 2,372
Increase (+) or decrease (—) as compared with
corresponding period of preceding year in per cent
Total + 18.0 + 11.5 + 87
1st quarter + 18.5 + 6.5 + 16.2
2nd quarter + 214 + 11.0 + 13.7
31d quarter + 20.2 + 14.8 + 7.6
4th quarter + 12.7 + 133 — 0.5
1) Excluding Hamburg, Bremen and Berlin. — *) From 1960 onwards in-
cluding the Saarland.

trary, at not quite DM 200 million the part of ex-
penditure not covered through ordinary receipts was
smaller than in 1960 by about DM 100 million. This
represents the net effect of the widely differing results
for the Federal Republic’s nearly 25,000 local authori-
ties (communities and communal associations), many
of which had to use large amounts of borrowed re-
sources to meet capital expenditure, while others even
after financing such expenditure still had considerable
resources which led to an increase in their reserves.

It was indeed due to this cause — apart from the fact
that a substantial part of the borrowing was evidently
premature — that the indebtedness incurred in 1961
exceeded many times over the deficit ascertained on
local finances as a whole. Altogether indebtedness grew
in 1961 by about DM 1.44 billion, while its growth
perceptibly quickened in the course of the year. Whereas
it increased by DM 270 million in each of the first and
second quarters, its rise in the third quarter amounted
to DM 400 million and that in the fourth to as much
as DM 500 million.

According to the partial data available the local
authorities again borrowed substantial amounts in the
first quarter of the current year. At about DM 400 mil-
lion the increase in borrowing accorded with the sea-
sonal tendency in being smaller by about DM 100 mil-
lion than in the previous quarter, but it was greater
by DM 130 million than in the corresponding period
of 1961. For the first time in a rather long period the
amount included proceeds of a loan issue, namely the
DM 90 million issue by the City of Munich; just as
in all earlier periods however the greater part rep-
resented longer-term bank borrowings, while at
about DM 60 million the loans obtained from institu-
tional investors against borrowers’ notes were not a
major item. For this quarter no other data concerning
local finances are yet available. It can however not be



assumed that the yield of taxation has in the mean-
time appreciably recovered; in the light of the Judg-
ments given by the Federal Constitutional Court!) on
- 24 January this year fresh shortfalls are rather to be
expected in the further course of the year, so that
despite final payments by taxpayers in respect of
earlier years’ assessments the rate of growth in the
yield of taxation will presumably be only small. As
already mentioned, in their budget estimates for this

year the Linder have again provided for an increase

of their payments to local authorities in- connection
with the financial adjustment scheme; it is however
doubtful whether total receipts will grow so fast as
expenditure, even if the local authorities comply with
the Federal Government’s recommendation and do not
spend all the monies appropriated by them for build-
ing purposes.

Peusion and Unemployment Insurance Funds

At an estimated DM 350 million in the first quarter
of this year the surpluses on social pension insurance
(excluding miners’) were about as great as in the corre-
sponding period of last year, whereas in the whole of
1961 they had exceeded those for 1960 by about DM
400 million. At roughly DM 4.10 billion the pension
expenditure was greater than in the first quarter of
1961 by about DM 310 million, or roughly 8 per cent,
which was due not only to adjustment of existing
pensions to the general 1961 basis of determination
(which was 5.0 per cent above that for 1960) but also
to the further increase in the number of pensions
awarded. The receipts were greater by about 9 per
cent in the first quarter than in the corresponding
period of last year. The annual rate of growth in con-
tribution incomes amounted to 11 per cent, but the
Federal grants were far from rising so much because
they are governed by the movement in the general
basis of determination, which for 1962 is above that
for 1961 by 6.6 per cent. It is also unlikely that in the
further course of this year the finances of the pension
 insurance funds will take an appreciably more favour-

able course, so that there is little prospect of any in-
crease in the surpluses (about DM 1.8 billion in 1961).

The Unemployment Insurance Fund, for which as
may be remembered no contributions were collected
between the beginning of August last year and the end
of March this year, showed in the first quarter of the
calendar year a deficit of DM 434 million whereas its
receipts and expenditure in the first quarter of last

1) These concern liability to Trade Tax in respect of, on the one hand, the
income of earning spouses and, on the other hand, the entrepreneurial reward
in the case of certain types of corporations.

Receipts and Expenditu;'e
of the Pension Insurance lustitutions
and the Unemployment Iusurance Fund
in billions of DM

Receipts Expenditure
. among which: :E?;ls: Su(l:*pil)us
erio i
Total . | Federal | Total Pe:;mns de%l;it
%33:;; Gov't benefit (S
payments pay-
ments
1. Pension Insurance Institutions (except Miners’' Insurance)
1958 total 15.46 10.88 3.97 14.55 12.17 + 0.91
1959 total 16.64 11.80 4.20 15.78 13.17 + 0.86
1960 total 1) 18.64 13.45 4.46 17.25 14.21 + 1.39
1961 total P) 20.70 15.26 4.57 18.92 15.43 + 1.78
1960 1st qtr. 4.38 3.15 1.12 4.17 3.52 + o.21
2nd qtr. 4.48 3.17 | 110 428 | 353 | + o020
3rd qtr. 4.76 3.48 110 4.39 3.55 + 037
4th qtr. 5.02 3.65 1.14 | 441 3.61 + 0.61
1961 1st qtr. 4.84 3.56 1.14 4.51 3.79 + 0.33
2nd qtr. 4.97 3.65 1.14 4.67 | 3.83 + o0.30
3rd qtr. 5.17 3.82 1.14 4.81 | 3.89 + 0.36
. 4th qr.?) | 572 4,23 1.15 4.93 3.92 + 0.79
1962 1st qtr. 3.95P) . 4.10P%)
1. Unemployment Insurance Fund
1958 ‘total 1.69 1.44 0.02 1.75 1.14 — 0.06
1959 total *1.79 1.55 0.01 1.49 0.89 + o.30
1960 total 2.09 1.77 0.01 1.13 0.55 + 0.96
1961 total 1.57 1.26 0.00 1.05 0.45 + o0.52
1960 1st qtr. 0.51 0.40 0.01 0.51 0.36 — 0.00
and qtr. 0.47 0.42 0.00 0.23 0.08 + 0.24
3rd qtr. 0.53 0.47 0.00 0.19 0.05 + 0.34
4th qtr. 0.58 .| - 0.48 0.00 0.20 0.06 + 0.38
1961 1st qtr. 0.50 0.43 0.00 0.41 0.26 + 0.09
2nd qtr. 0.56 0.49 0.00 022 | 0.07 + 034
3rd qtr. 0.40 0.32 0.00 0.19 0.05 + 0.21
4th qtr. 0.11 0.02 0.00 0.23 0.07 - 0.12
1962 1st qtr, 0.09 0.01 0.00 0.52 0.38 — 0.43
Source: Federal Ministry for Labour and Social Order or Federal Institution
for Labour Exchanges and Unemployment Insurance, respectively, — 1) From
1960 onwards including Saarland figures. — P) Provisional. — P¢) Partly
estimated.

year had been roughly in balance. Apart from the sharp
fall in receipts a contributing factor was the course of
benefit payments; these rose in the period under report
to DM 377 million as against DM 264 million in the
first quarter of 1961. At about DM 220 million, the
payments in respect of bad weather allowance were
more than doubled. The chief reason lies in last
winter's less favourable weather; in addition, in-
dependently of this, more use was evidently made than
in the two previous years of opportunities for claiming
the bad weather allowance.

As is shown by the data concerning the assets of the
social pension insurance institutions (excluding the
miners’) at the end of last year, longer-term invest-

‘ments were a principal element in employment of the
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surpluses during the second half of that year, whereas
in the second half of 1960 and the first half of 1961
altogether about DM 1.0 billion (being roughly two-
thirds of the surpluses) had been employed at shorter




term. In the second half of 1961, on the other hand,
out of the surplus amounting to about DM 950 million
only some DM 210 million was applied to shorter-
term investment; the bank deposits and free loans to
banks together rose by about DM 360 million, while
money-market investments were reduced by roughly
DM 150 million. In the case of the longer-term invest-
ments, which rose by about DM 740 million, the loans
increased by roughly DM 330 million and the invest-

ments in securities by DM 320 million or thereabouts.-

To the addition to assets out of current surpluses may
be added the DM 2.1 billion of debt register claims,
which the Federal Government allotted to the in-
surance institutions last year in satisfaction of their
claims under Article 90 of the Federal Law on War
Victims® Pensions. By the end of last year the total
assets had accordingly risen to around DM 18 billion.

Because of the above-mentioned suspension of con-
tribution payment, the total assets of the Unemploy-
ment Insurance Fund remained almost unaltered in the
second half of last year, although some considerable
switching of assets took place. The money-market
investments (chiefly in mobilisation paper) were
reduced by about DM 210 million; of the resources
thus released some DM 130 million was deposited at
banks, while the remaining DM 80 million was
employed roughly half each in securities and loans. In
the whole of 1961, because of the large surpluses
achieved up till the time when contributions were
suspended, the assets of the Unemployment Insurance
Fund had increased by nearly half a billion DM; they
amounted at the end of 1961, with the real property
included, to about DM 5.9 billion.

Federal Railways and Federal Postal Administration

The finances of the two major Federal enterprises,
the Railways and the Postal Administration, were
marked in the first quarter of this year by a very large
increase of market indebtedness. This rose by DM 852
million, against DM 531 million in the fourth and
DM 693 million in the first quarter of 1961. That
movement reflects both the deterioration in the earn-
ings of both enterprises and also their greater capital
expenditure.

In the case of the Federal Railways the indebtedness
grew by DM 407 million net between the end of De-
cember last year and the end of March this year. At
DM 536 million the gross borrowing was considerably
greater, but a part of the monies newly borrowed —
comprising proceeds of the DM 210 million loan issued
in January this year, DM 200 million from the placing
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of medium-term notes and DM 126 million of other
borrowings — was used to reduce money-market in-
debtedness by DM 129 million.. The further DM 260
million Federal Railways loan issued in April also
partly served that object. Apart from this the monies
borrowed in the first months of 1962 were mostly used
to pay capital development accounts carried over
from the previous year, while this year’s capital ex-
penditure has started only slowly and will lead to
corresponding outlays — probably larger than in
1961 — only in the further course of the year. The
Economic Plan for the year 1962 provides for fresh
capital expenditure to the extent of nearly DM 1.7 bil-
lion, this being more than in the previous year's Plan
by over DM 220 million or fully 15 per cent. For
financing this amount of capital expenditure the DM
1,030 million of net borrowing for which the Plan
provides is hardly likely to be enough, since the Bun-
destag has cut down by DM 280 million the grants
towards current account provided in the Cabinet bill of
the 1962 Federal budget. After this cut a part of the
borrowing will in fact be required to meet the pro-

Federal Government Payments to the Federal Railways
) : in millions of DM

1959 | 1960 | 1961

1962 Plan

After
passing
Actual figures Cab}net by
bill B
undes-

tag

(1) Grants towards “current”
account t) '

(a) Compensation of non-
operational charges for
pensions .

(b) Contribution towards
structural excessive
charges for pensions

(c) Grants towards additional
expenditure on personnel

(d) Adjustment aid for
rationalisation of

311 258 302 310 310

175 555 275

120 -

passenger-train traffic 150 170 170
{e) Taking over of service of

capital for a loan issue

Total

10 10

311 258 747 1,045 765

(2) Loans towards capital account

(a) Under Transport
Finance Law
(b) Other loans

145%)
100%)

294
286 5

163
521

145%)
100%)

Total 684 580 245 245

(3) Overall total of (1) and (2) 995 838 752 1,290 1,010

Source: Federal Minister of Finance and Central Administration of the
German Federal Railways, — 1) Operational account, profit- and loss
account. — 2) The annual instalment of DM 145 million appropriated in
the 1961 Federal budget was paid already in December 1960. By contrast
with previous instalments, interest payment or redemption is not required
in respect of this and subsequent annual payments. — 3) Loan granted for
the maintenance of liquidity.




spective balance-sheet loss, especially since the recent
course of operating receipts (which in the first months
of this year were not quite up to the level of a year
before) shows that an.appreciable reduction of the
loss is hardly to be expected.

At DM 445 million the rise in the Federal Postal
Adwministration’s market indebtedness during the first
quarter of this year was also exceptionally great. Here
again the gross borrowing was larger than the addition
to debt. As to details, DM 260 million was procured
by way of bank loans, DM 210 million by the Febru-
ary loan issue and DM 50 million by the placing of

medium-term notes; at the same time however the
short-term indebtedness (consisting solely of non-
interest-bearing Treasury bonds) was reduced by about
DM 85 million. The increase in net borrowing partly
results from deterioration in the earnings; in part it is
due to the further expansion of total capital expendi-
ture, which is to be stepped up by about DM 140 mil-
lion or 16 per cent as compared with the 1961 Plan.
Evidently however the amount of additional funds
procured in the first quarter exceeded the simultaneous
financing requirement, so that for the time being the
Postal Administration’s liquid reserves have risen.

Production and Markets

The figures for the first months of the year show
widely differing movements, and therefore make it not
easy to express a clear judgment on the state and
prospects of the business cycle. In many respects the
signs of slackening which emerged last year seem to
have gone no further, but rather to have abated.
Thus for instance the flow of orders to some industries
in recent months was better than before. Especially in
the steel, automobile and some consumer goods indus-
tries orders were booked which were not only up to
the level of a year earlier, but even above it. At least
for the time being the “stock-cyclical® downward
movement, which last year had perceptibly affected
the course of orders in certain basic industries in
particular, seems to have come to an end. And the
persistently vigorous growth of private consumption,
resulting naturally from the rise in mass incomes,
seems of late to have stimulated not only imports but
also the giving of orders to domestic industries. In the
first two months of the year, moreover, industrial pro-
duction was again marked by a slight uptrend; its
decrease in January was less than, and its increase in
February more than, seasonal. On a cyclical view this
is perhaps not quite counterbalanced by the fact that
the production index for March shows per contra a
definite setback, because in that month the seasonal

_rise of output was greatly impaired by the long per-
sistence of wintry weather, while for statistical reasons
the index may have been too low. In March moreover
a comparatively sharp rise in the export figures put,
from that angle, a somewhat more favourable com-
plexion on the general cyclical picture. Finally, the
renewed cyclical increase in building permits showed
that in the building trades there continues to be no
flagging of demand, and that on the contrary a definite
boom situation still exists there. ’
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On the other hand however it is noteworthy that
enterprises’ propensity to invest, which in the longer
run determines the course of the business cycle, seems
in general to continue its decline. Orders reaching the
capital goods industries have as a rule increased again
only where they reflect greater buying by consumers;
the demand for capital goods in the narrower sense of
the term continues on the contrary to crumble away.
Thus in particular the mechanical engineering indus-
try’s incoming orders, which may be regarded as one of
the most comprehensive pointers to enterpreneurs’
capital development planning, were considerably
smaller in March than a year before. The orders arriv-
ing from foreign countries too have remained relatively
small during recent months, apart from the increase —
partly obtained through considerable price concessions
— in orders given to the steel industry.

As yet however there is little sign of any radical
change in the state of markets. Although here and
there at least a certain psychological tendency towards
a cooler atmosphere is making itself felt, the economy
as a whole continues rather to be marked by disparity
between supply and demand. The labour market is still
strained to the utmost. The reason why unemployment
in March was for the first time in a long while slightly
greater than a year before was simply that the weather
caused delay in the resumption of outdoor work; the
number of vacancies continues to exceed that of the
unemployed several times over. In these circumstances
it is not surprising that the rise of wages and salaries
proceeds with only slightly diminished force. Since at
the same time the growth in-productivity has become
slower, the level of costs continues appreciably to rise.
In industry too during recent months the pressure of
growing costs has strengthened the- upward price
movement. Among the general public this is noticed




. all the more because the long winter has induced a
greater than seasonal rise in the prices for various
foods.

The rise of the domestic cost and price level is
accompanied however by an increase in foreign com-
petition because in some important competitor coun-
tries prices have been stable for some time, or at least
risen less than in the Federal Republic. This means
that on a longer view forces opposing the inflationary
tendencies are arising. The growth of imports makes
it more difficult to raise prices; it also tends to depress
the level of employment. The pressure on the level
of employment might moreover be further increased
if, with wages continuing to rise and price rises be-
coming more difficult, the contraction of profit margins
were to continue and consequently the propensity to
invest were further to decline. This might act in the
direction of gradually rendering impossible any ex-
cessive wage rises as well.

It would not be advisable, however, to leave the
establishment of more normal market conditions ex-
clusively to such self-correction. Self-corrections of
the type described have been shown by experience to
be all the more painful the greater the exaggerations
which they are meant to correct; they are moreover
apt to result in relatively long-term disturbances of
economic growth. That is why any increasing acuteness
of the wage and price situation ought to be counteract-
ed as far as possible by appropriate measures of eco-
nomic policy — especially where the discrepancy be-
tween productive capacity and demand is particularly
wide, as it is on the building market which moreover
is sensitive to foreign competition only in a very
limited degree. In addition however better apprecia-
tion, by all parties concerned in the economic process.
of the consequences any further exaggeration of the
demands on the national product might have, and in
particular a sound policy on the part of employers and
employed, might contribute substantially towards pre-
venting still greater disequilibrium on the markets and
an increasing danger of more painful correction.

.Demand
Foreign Demand

The inflow of orders from abroad between January
and March 1962 was smaller by an average of 4 per
cent than in the corresponding period a year before.
It is true that in comparison with its end-of-1961
level, with seasonal fluctuations eliminated, it showed
a small increase, but this is almost exclusively due to
the great rise in export orders reaching the ironworking
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industry, which rise is not typical of the general export
situation inasmuch as it resulted from special efforts
— supported by large price concessions — to export in
order to offset the small domestic demand. In most
industries apart from steel the opportunities for ex-
porting have of late rather continued to deteriorate.
Thus in the capital goods industries the foreign orders
received in January and February were below the level
of a year earlier by 13 per cent against an average of
9 per cent for the second half of 1961; in March too
the export orders there were also somewhat smaller
(by 5 per cent) than a year before, although in March
1961 already they had shown great cyclical decline
following revaluation. If the first quarter of 1962 is
regarded as a whole, the inflow of export orders in
vehicle building and mechanical engineering was below
its level of a year earlier by 11 per cent. In electrical
engineering the decrease amounted to 4 per cent. In
the precision instruments and optical goods industry,
which had enjoyed a special export boom up till the
autumn of last year, the foreign demand also became
smaller. Qutside the capital goods industries, on the
other hand, export orders during recent months have
either remained almost unchanged in comparison with
a year earlier (as in the chemical industry), or have

ORDERS RECEIVED BY INDUSTRY FROM ABROAD
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actually increased. The latter applies above all to some
consumer goods industries, namely to those for which
export business was previously not of major impor-

tance, as in leather production and paper processing.

In the typical industries exporting consumer goods, for
instance pottery, export orders in the first months of
this year were however falling just as they had been in
the preceding period since revaluation.

An important cause of the recently apparent diffi-
culties of exporting is the fact that, because of the
high degree to which they are engaged in home-market
business, some German industries have lost the ad-
vantage in regard to delivery periods which they still
had two or three years ago, the more so since during
recent years othet countries have devoted more at-
tention to exporting. The ‘crucial reason would how-
ever seem to be that internal cost increases cannot so
easily be passed on through prices in export business
as they often still can at home, especially since re-
valuation of the DM has in any event shifted the price
relationships between Germany and foreign countries.
That is clearly shown by the course of export: prices.
Whereas home-market prices for the main export goods
rose by about 3 per cent in the course of last year, as
measured by the producers’ price index for the capital
goods industries, the average value of the export unit
(which ought at least in some measure to reflect the
course of export prices) has not only failed to rise but
has even slightly declined. The attractiveness of ex-
porting has thus of course become less, if indeed certain
firms and industries are not by degrees having to give
up foreign business owing to inability to compete in
terms of price.

Capital Development Planning

Enterprises’ capital development planning, and the
consequent demand, also continued to show a certain
restraint during recent months as compared with 1960
and the beginning of 1961. True, the data concerning
home-market orders reaching the so-called capital
goods industries show a slight rise, when seasonally
adjusted, as can be seen from the following graph.
They were lower in the first quarter by 2 per cent,
however, than in the corresponding period a year be-
fore; the rise apparent in the first months of the year
was moreover mainly confined to the car industry, and
to that extent may have chiefly reflected an increase
in consumer demand. The home-market orders reach-
ing vehicle builders were in fact greater by about
18 per cent in the first quarter of this year than a year
before. The rise by 7 per cent in orders reaching the
hardware industry also primarily applies to consumer
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goods. Among typical capital goods producers, on the
other hand, domestic demand mostly declined. This
applies especially to mechanical engineering, where
domestic orders in the first three months of this year
were smaller by 9 per cent than in the corresponding
period of last. The mainly cyclical nature of the
relevant changes is clearly shown by the fact that the
industries which cut down their orders were in particu-
lar those which had been affected by cyclical slacken-
ing last year. Where the downward cyclical tendency
moreover coincided with a structurally induced de-
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crease of business activity (as in textiles and mining),
the orders placed for machinery in the first quarter of
1962 were down even more — by 40 per cent. and
over — in comparison -with a year earlier. Only some
branches of economic activity, such as the building and
food industries, and agriculture too, further increased
their ordering in the first months of this year.

According to the latest data no appreciable re-
duction is apparent, on the other hand, in trade and
industry’s plans for building. According to- the esti-
mated expenditure the permits granted for commercial
and industrial buildings were greater than a year
earlier by 6 per cent in both January and February.
This increase is however roughly in line with the
rise in building costs, and to that extent does not
indicate expansion in the real volume of the capital
projects planned. It remains moreover to be seen
whether the trend in recent months was not affected
by the talk about a suspension of building, or some
other administrative limitation of building activity,
in the “direction of obtaining building permits in
advance, especially since on nearly every building
project it now has to be expected that completion
will take longer.

Arrangements in tespect of Stock .

A certain change was evident during recent months
in enterprises’ placing of orders, inasmuch as this was
no longer limited to a large extent, as previously, by
the desire to reduce stocks or at least keep them short.
~ The outstanding example is the movement in the steel
industry. Home-market orders for rolled steel rose from
1.23 million tons on the average for the fourth quarter
of 1961 to 1.29 million tons in January, 1.44 million
tons in February and 1.52 million tons in March.
Although seasonal factors may have been one cause
of this rise, while even in March the level reached was
not quite up to that of a year before, this means that
the decline of order backlogs at steel rolling mills —
which had been going on for two years — ended or was
at least interrupted. Apart from seasonal factors the
increase of incoming orders is mainly due to the re-
duction since mid-1961 in stocks of steel held by steel
manufacturers. It is true that these stocks still cover
a considerable period (about 77 days’ production in
February 1962), so that it is uncertain whether the rise
in orders for rolled steel will continue; the level by
now reached would seem roughly to conform to current
steel consumption. In view of the scanty statistics. the
extent to which arrangements for stock have altered in
the case of other basic materials as they have in that
of steel cannot be stated with certainty, although many

signs — such as the temporarily steep rise in orders
reaching the chemical industry — suggest that changes
parallel in tendency are occurring there. In a number
of consumer goods industries the giving of orders even
seems for some time to have run somewhit ahead of
ultimate sales by traders. Thus in the first quarter of
1962 the home-market orders were greater than a year
earlier by 14 per cent in the garment, 10 per cent in
the furniture and 12 per cent in the hollow glassware
industry, while retail sales of household equipment
and clothing were greater in January and February
(for this purpose March must be neglected owing to
special circumstances) by only about 8 per cent than

a year before. Only in the textile, footwear and

leather-producing industries has no major increase of
orders yet been recorded, despite relatively good ulti-
mate sales; this however would seem to be due less to
the arrangements in respect of stock than to growing
imports, and in some cases also to increasing output of

synthetic products.

Dewmtand for Building Work

Despite the steep rise in building costs the feature

‘of the building market is still an increase in planning
for construction. If one takes the value of estimated

expenditure in respect of granted building permits as
a reasonably accurate pointer for this purpose, the
demand for building work was greater by 12 per cent
in January and February than. in the corresponding
period of last year; thus the slackening of expansion,
which last year was reflected in a slowing in the rate
of growth from 14 per cent in the third to 4 per cent
in the fourth quarter, did not continue in those months.
And according to the estimated expenditure the
amount of building permits granted was quite large in

March 1962 as well, although it exceeded by only 3 per

cent its level of a year previously which had been
unduly high because of the talk at that time about a
stop to building. _

The quickening of the rise in demand related not
only to residential building but also to the other

. sections of the building market. In these the planned

S
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construction as measured by the value of approved
building contracts was greater by about 7 per cent in
the first two months of 1962 than a year before, and
in March too it would seem to have shown a cyclical
growth; in the fourth quarter of 1961 on the other
hand it had slightly declined. In the rise not only
commercial and industrial but also official planning of
buildingshad a share.So as to counteract excessdemand
in the building market it was decided at the final
voting on the Federal budget estimates at mid-April



this year that 20 per cent of the appropriations for
Federal building expenditure should be subject to
general blocking, to which however the Federal Finance
Minister can make exceptions. Even if this blocking
were strictly applied, however, it is uncertain whether
“that would cause the Federal authorities’ planned
construction (which relates mainly to civil engineering

projects) to fall far short of that in the previous year,

“since even the appropriations reduced by 20 per cent
would seem to be only slightly if at all below last year’s
actual expenditure, which fell more or less short of the
appropriations at that time. In addition the Federal
Government’s own expenditure on building accounts
for only about 25 per cent of all spending on official
building and civil engineering projects, and for only
some 8 per cent of total building and civil engineering
work; hence in itself the 20 per cent blocking of
Federal budget appropriations could at best reduce the
giving of orders by 1.5 per cent of the overall volume
of building. Thus perceptible relief to the building
market in respect of public building can be expected

only if the other public authorities follow the example

of the Federal Government.

In cyclical terms the demand from house-builders
also increased in the first months of this year. The
annual growth-rate of estimated expenditure on newly
approved dwellings averaged 16 per cent in January
and February, and 12 per cent in March, against 10 per
cent in the fourth and 14 per cent in the third quarter
of 1961. How far publicly assisted house-building was
a factor in this renewed rise cannot be clearly seen
from the available data. The figures for grants of
public money to assist such building — these however
do not in general coincide in time with the building
authorities’ permits, but rather run ahead of them
— show that in the first months of 1962 there, was a
decrease in the number of dwellings for which public
monies were granted. At the same time however the
monies granted per dwelling rose further to DM 9,400
as against DM 7,100 a year earlier. In other words,
increased subsidies shielded the parties ordering build-
ing, and ultimately also the future tenants in the sphere
of publicly assisted house construction, against the
market consequences of rising building costs — that
is against the need to borrow more at higher interest.
Clearly such a policy — together with the concessions,
which with growing incomes become more and more
lucrative for most taxpayers, under Article 7b of the

side of demand against a cut in house-building can
now claim validity, if at all, only in small degree. In
the period from 1950 to the end of 1961 the number
of dwellings in the Federal Republic rose by more than
6 million, that is by about two-thirds, from 9.3 million
to roughly 15.4 million. The “objective” housing
deficit, in the sense of the calculated difference be-
tween the number of normal dwellings and that of
households (including half the one-person households),
dropped from about 4.7 million in the autumn of 1950
to around 800,000 at the end of 1961. Thus the ex-
ceptionally large building output in the past twelve
years permitted not only reconstruction of destroyed
dwellings, and meeting of the additional demand in
respect of expelled persons and refugees, but also an
improvement of housing standards by comparison with
the time before the second world war; quite apart from
the higher quality of the newly built dwellings such
improvement is evident above all from the fact that at
the end of 1961 in the Federal Republic about 110
rooms were available per 100 inhabitants as against
roughly 100 before the second world war. In purely
free-market conditions there would be reason to expect
the demand for housing gradually to lose urgency. But
continuous governmental intervention in the housing

"market constantly inflates the demand for housing

Income Tax Law — is not calculated to reduce demand

for building to an extent which can be handled without
price rises. It is at the same time quite obvious that
the objections which could formerly be raised from the
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space, so that even the exceptionally steep rise in
building costs fails to establish any really lasting bal-
ance between supply and demand in the building
market. On the contrary the effect of the continued
rise of subsidies in the form of governmental loans
and interest grants for new buildings, as well as the
maintaining of the rent level for the majority of
dwellings, is such that despite the inflation of building
costs the expenditure on rents rises only a little more
than private incomes and the rest of consumer expendi- .
ture. According to the family budgets for employed
persons’ households, rent accounted in 1961 for 9.8 per
cent of all consumer expenditure as against 9.9 per cent
in the previous year, 9.2 per cent in 1958 (before the
last statutory rent increase) and 10.2 per cent in 1950.
It would however accord with the “natural® trend in a
growing economy if, as real incomes grew, expenditure
on rent rose more than proportionately — especially
where its proportion to income is so-low as it has been
since the war in the Federal Republic; according to the
National Accounts, rents in the entire economy ac-
counted in 1961 for only 7.9 per cent of total private
consumer spending as against 13.5 per cent in 1936.
So far the economic policy measures recently adopted
to limit the demand for building have affected house
construction only slightly. The Bundestag merely sus-




pended a provision in the second Housing Law, the
result being that the Federal funds for financing
house construction in the coming financial year-need
not be promised, as previously, by 1 December in the
current year. Accordingly such promise of monies out

of next year’s Federal budget to encourage building -

will not be given until 1963, thereby somewhat delay-
ing the process of out-payment. Beyond that no
decisions have yet been reached; even the much de-
manded limiting of the above-mentioned Article 7b to
cases of non-recurrent financing of owner-occupied
homes seems of late to have been rendered once more
doubtful.

Private Cousumption

The cyclical rise of private consumption continued
during recent months in close connection with the
persistently rapid increase of mass income. According
to our provisional calculations this latter was greater
by not quite 11 per cent in the first quarter than in the
corresponding period a year earlier, as against
11.3 per cent in the fourth quarter of 1961. The slight
decrease in the rate of growth was chiefly due to the
state of employment, since the' number of employed
wage and salary earners has increased somewhat less
than a year before, and in particular the average
number of hours worked has further declined, chiefly
in the building trade because of the long persistence
of frosty weather. Apart from the seasonal trend there
would seem to have hardly been any material changes
in the “saving ratio”, which last year averaged 8.8 per
cent of disposable income. It would therefore seem
that by far the greater part of the addition to incomes
continued to go into consumption, especially during
recent weeks, when the public’s attention was again
more strongly directed to price rises. Accordingly there
was a considerable increase in private consumption.
In the first three months of the year for instance — no
later data are yet available — retail turnovers were
greater than in the corresponding period of last year
by more than 7 per cent. Here it must be borne in
mind that last year the Easter trade had fallen in
March, whereas this year the late date of Easter caused
it to begin only in April, while moreover sales in some
trades were much impaired through the bad weather
which prevailed until shortly before Easter. With

April included, therefore, comparison with the pre- -

vious year is likely to offer a more favourable picture
than one confined to the first three months. The in-
crease in private consumption is however not fully
reflected in sales by German producers of consumer

goods, since in some categories of private consumption-
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imports are rising faster than in general. The increase
of imports was especially marked in textile finished
products, amounting to 26 per cent in the period from
January to March 1962 as compared with the corre-
sponding period of last year.

Production

Industrial production in recent months was subject
to various chance influences, which make it not easy
to determine the cyclical trend. In the first two months
of the year it seems in cyclical terms to have some-
what risen, or at least no longer fallen, whereas in
Mgrdm it presented a less favourable picture. In that
month the index calculated by the Federal Statistical
Office was lower by 2.6 per cent than in the corre-
sponding period of the previous year. It must however
be borne in mind that in March outdoor work was



Production, Turnover and Employment
Area of the Federal Republic except Berlin (West)

1961 1962 Change
= 15t qtr,
1962
1st qtr. 2nd qtr. 3rd qtr. 4th qtr. 1st qtr.P) | against
Jan. Feb. March Jan. Feb. MarchP) 1st qtr,
1961
Monthly averages Mo’ly avge] in p.c.P)
Index of Industrial Production?)
(per working day, 1950 = 100)
Total 249 255 267 257 270 250 279 257 263 260 260 + 1.2
Building 153 193 241 195 273 257 237 178 172 184 178 — 8.9
Basic materials and producer goods 258 267 280 268 286 271 275 263 278 273 270 + 0.7
Capital goods 353 363 376 364 381 336 384 364 373 363 367 + 0.7
among which: '
Madhine building 278 304 314 299 323 294 329 300 312 305 305 + 2.3
Vehicle building 587 578 608 591 609 485 566 ' 587 598 593 593 ‘+ 03
Consumer goods 212 27 228 219 222 204 237 222 230 " 223 225 + 2.8
among which: ) .
Textiles 180 178 180 180 177 155 181 182 183 174 17¢ o
Hard Coal Mining (?000 tons)
Output per day worked in mining 554.7 559.2 558.2 557.4 541.7 518.9 552.1 551.4 551.0 544.9 549.1 — 1.5
Pithead stocks (hard coal and coke) %) 10,826 10,642 11,343 11,343 12,439 11,959 ° 11,988 - | 11,790 11,699 11,499 11,499 + 1.4
Hard coal imports (excluding coke) 7} 553 448 548 516 565 6is 634 645 453 621 573 +11.0
Iron and Steel Industry ("000 tons)
Output of pig iron per calendar day 71.2 73.3 72.5 72.3 70.5 70.2 65.8 65.9 67.4 67.7 67.0 — 7.3
Output of raw steel per production day 104.2 105.3 106.1 105.2 104.8 98.4 94.8 94.5 - 98.2 98.9 97.2 — 7.6
Finished rolling mill products %)
Deliveries 1,899 1,816 1,981 1,899 1,823 1,801 1,672 1,734 1,675 1,857 1,755 —_7.6
New orders booked 1,988 1,720 1,863 1,857 1,714 1,591 1,677 1,861 1,858 1,979 1,899 + 2.3
Orders on hand 2) 5,784 5,615 5,364 5,364 4,882 4,137 3,948 4,002 4,207 4,267 4,267 —20.5
New Orders booked in Industries?)
(Values per calendar month
in per cent of 1954 sales)
Total 202 193 216 204 201 . 194 207 200 193 211 201 —1
Basic materials 178 173 192 181 183 181 173 179 175 184 179 -1
Capital goods 273 258 275 269 246 242 260 259 247 267 258 — 4
among which:
Machine building 275 255 275 268 254 242 ‘255 256 231 243 243 —_9
Vehicle building 272 265 326 288 269 233 281 292 296 326 305 + 6
Consumer goods 139 131 169 146 164 146 183 149 145 173 156 +7
among which:
Textiles 128 125 140 131 135 123 155 133 131 144 136 + 4
Building
Hours worked (millions) %)
Total 143.6 168.8 227.9 180.1 236.3 240.5 208.1 159.8 143.9 173.0 158.9 —11.8
Residential buildings 56.2 70.8 95.9 74.3 99.2 98.7 84.3 | 63.7 55.7 e 59.7%) — 6.0%)
Buildings for public and transport :
purposes - 45.9 52.9 74.6 - 57.8 78.5 82.8 72.5 53.0 48.9 oo 51.0¢%) 4+ 3.1¥)
Buildings for trade and industry 38.6 41.1 50.7 43.5 50.4 51.0 45.4 39.8 36.5 s 38.2%)| — 4.3%)
Planned building expenditure for approved
buildings (millions of DM)
Total 1,997.3 1,894.4 2,496.1 2,129.3 2,764.2 2,840.6 2,585.6 | 2,291.3 2,073.1 2,566.9 2,310.4 + 85
Dwelling houses 1,138.4 | 1,173.8 | 15140 | 1,275.4 | 1,718.7 | 1,811.1 | 1,658.5 | 1,377.1 | 1,2909.4 | 1,697.7 | 1,458.1 +14.3
Other buildings N 858.9 7206 | 982.1 853.9 1,045.5 1,029.5 927.1 914.2 773.7 869.2 852.4 — 0.2
Housing mortgage loans by institutional .
investors (millions of DM) %) 7)
Amounts promised per month 754.4 $23.2 | 1,099.9 892.5 997.9 | '1,067.1 957.9 921.0 | 1,039.1 980.1%)] +24.2%)
Out-payments per month 560.2 §31.0 705.8 599.0 695.1 821.1 956.8 693.6 636.9 .o 665.3%)  +21.9%)
Retail Turnover (1954 = 100) ¥)
Values ’
Total 142 140 175 152 163 164 216 157 152 179 163 + 7.2
of which: )
Food, beverages and tobacco 139 138 166 148 159 162 180 153 152 179 161 + 8.8
Clothing, linen, underwear, footwear 132 124 171 142 155 147 234 147 127 151 . 142 +o0
Household equipment and furniture 159 ° 152 184 165 172 189 253 172 165 191 176 + 67
Other 158 160 197 172 179 178 229 176 178 210 188 + ¢.3
Labour Market (thousands)
Unemployed 2) .
Total 390.1 292.5 163.2 163.2 99.2 94.9 222.5 267.9 257.2 189.9 189.9 +16.4
Men 297.5 206.5 99.9 9.9 58.4 57.9 157.1 195.8 188.5 131.6 131.6 +31.7
Women 92.6 86.0 63.3 63.3 40.8 37.0 65.4 721 68.7 . 58.3 58.3 —_7.9
Employed wage and salary earners 2) . . 22,419.4 | 20,419.4 | 20,760.4 | 20,933.6 | 20,796.9 . . 20,880.7 | 20,880.7 + 23
For data for previous months and for explanatory remarks see Tables under VIII (Production and Markets) in the Statistical Section of this Report. — 1) Excluding Saarland
figures. — 2) Position at end of month or quarter. — %) Including semi-finished goods for tube works, products for further processing and fine steel, but excluding other semi-

finished goods and broad strip. — 4 1960 excluding, 1961 including, Saarland figures. — %) Not including life assurance companies. — %) Building industry proper, total. —

" 7) Including Berlin (West). — P) Provisional. — %) January/February.
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- still very much impaired by the long persistence of
frost; consequently the output of the building and
civil engineering industry was below its March 1961
level by 24 per cent. The informative value of the
comparison with the previous year is further im-
paired by the fact that March this year contained five
Saturdays as against only four last year, which in cal-
culating the index were counted as working days al-
though there is doubt as to how far Saturdays can still
be treated as working days. On the monthly average
for the first quarter the production index was above
its level of a year-earlier by only 1.2 per cent against
4.1 per cent in the fourth quarter of 1961, 3.6 per
cent in the third quarter and 8.4 per cent in the first
half of that year. How far the recent movement was
affected by cyclical influences, that is by a decline in
demand, is hard to say. There are doubtless industries
-where production was cut down in view of the fall in
demand. That applies for instance to ironworking, the
average output of which was smaller by 8 per cent in
the first three months of this year than in the corre-
sponding period of last. Similarly, in steel-processing
as well as in several other basic industries such as those
concerned with non-ferrous metals, rubber and cellu-
lose last year’s level of output was not reattained or
was barely exceeded. On the other hand there is no
doubt that production in many industries would have
been above its actual level if it had been possible to
procure the labour required for that purpose.

The labour market continues, however, to be subject
to extreme tightness, the more so since even in indus-
tries where production has been cut 'down workers are
so far as possible not being dismissed, but are being
“hoarded” against the event of an early improvement
in sales and a corresponding renewed expansion of

output. Up till February, and again in April, un--

employment was smaller than in the corresponding
months a year earlier. Only at the end of March were
somewhat more unemployed persons recorded at labour
exchanges than a year before, namely 190,000 as
against 163,000; this rise was however solely due to
the fact that the weather delayed the spring upswing.
Vacancies on the other hand show a slight decrease
in the demand for fresh labour. At 278,000 the
February addition to vacancies for permanent employ-

ment was smaller by about one-fifth than a year be-

fore. At 568,000 at the end of April, however, the
number of vacancies remaining was still as high as a
year previously.

The prospects of reduction in the labour shortage
from the side of supply are impaired, not least, by the
steady decline in the net addition to the number of

THE SITUATION ON THE LABOUR MARKET
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gainfully employable persons. Whereas in 1961 gain-
fully active persons rose in number by about 400,000,
for the current year an increase of only some 200,000 -
is to be expected. The:prospect is that the “natural”
movement in the labour force, that is the arrival of
school-leavers on the one hand and on the other the
decline on grounds of age, disability and otherwise,.

- will be negative in 1962. According to expert esti-
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mates this trend will continue at least until 1965. It
is uncertain whether this can be offset through a rise
in the proportion of gainfully employable persons,
especially among women, particularly since contrary
tendencies such as lengthening of the time spent on
education and early retirement from active life are
growing in importance. Any increase in the number
of gainfully active persons will therefore essentially
depend, in 1962 and still more in the subsequent years,
on the “immigration gain” in the sense mainly of the
inflow of foreign workers.

Prices and Wages

The rise of prices became somewhat quicker in recent
months, especially if one takes account of the further
— although partly seasonal — rise in food costs. Of the
most important indices, that for producers’ prices of
farm products rose between December 1961 and March
1962 by 2.6 per cent, that for the cost of living by
1.7 per cent and that for producers’ prices of industrial
products by 0.5 per cent. :

The rise in price of farm products results chiefly
from the relatively small supply of green vegetables,
fruit and potatoes. In the case of these products last
year’s crop was relatively poor not only at home but
also in the countries from which such imports mostly
come. In addition during the first months of this year
the lengthy frost hindered both the opening of
potato and vegetable pits and the transport. In
March 1962 producers’ prices were above those for
March 1961 by nearly 50 per cent in the case of fruit,
almost 100 per cent in that of potatoes and close on
200 per cent in that of green vegetables. In the case
of other farm products however the price movement
was fairly calm. In accordance with the seasonal
tendency, producers’ prices of animal products actually
declined by 4.3 per cent in the first quarter of 1962.
The chief contributing cause was the great — but
entirely seasonal — fall in prices for fat hogs and
eggs, which fall was greater than the (likewise sea-
sonal) rise in those for fat cattle.

In the case of industrial. products the tendency
apparent since mid-1961 to a renewed gradual rise of
prices continued in recent months. Whereas in the
second quarter of 1961 under the influence of DM
revaluation the index for producers’ prices of indus-
trial products had fallen by 0.2 per cent, and in the
next two quarters had risen by 0.4 and 0.3 per cent
respectively, in the first quarter of 1962 it rose by
0.5 per cent. With the exception of basic materials,
nearly all the major sub-groups had their share in
this. Thus between December 1961 and March 1962

the price of consumer goods rose by an average of
0.5 per cent, and that of capital goods by 1.4 per cent;
the prices for finished products, shown of late as sub-
groups of the overall index, actually rose in the group
for consumer goods by 0.9 per cent and in that for
capital goods by 1.9 per cent. In the capital goods

industries the timing of the price rises was closely

connected with the new wage scale for metalworkers,

which came into force on 1 January 1962 and which

caused wages (including compensation for shorter

working hours) to rise by 9.5 per cent. The reason why

the adjustment of prices to the higher costs proceeded

relatively fast (and according to reports on prices at the

Hanover Industries Fair may continue to proceed)

lies doubtless in the still fairly good state of orders’
in those industries. This applies in the first place to

mechanical engineering and to electrical capital goods;

in addition the raising of home-market prices by most -
car producers was no doubt partly influenced by the

fact that recently the placing of orders in that industry

has again been very favourable.

Prices at the consumer stage largely followed the
changes in producers’ prices. This applies primarily to
food prices, which according to the sub-index for food
within the cost of living rose by 3.1 per cent between
December 1961 and March 1962. The remaining
consumer prices rose in those three months by 0.9 per
cent. Nearly all groups of goods. and a number of
services had their share in this process. Household
goods for instance became dearer by 0.7 per cent, and
clothing by 1.2 per cent, while the price indices for
cleaning and personal care as well as for education
and recreation each rose by roughly 2 per cent; only-
rents and the prices for electricity and transport
services — these being prices chiefly affected by govern-
mental influence — rose relatively little. The overall

~ cost-of-living index rose in the first quarter by 1.7 per
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cent; in March this year it was accordingly above the
level of a year earlier by 3.8 per cent. '

The rise of wages continued almost undiminished
in the months under report. This applies above all to
collectively ‘agreed wages. According to our informa-
tion increases of collectively agreed wage and salary
rates came into force in the first three months of this
year for some 6.3 million employed persons (against
5.7 million in the first quarter of 1961). The agreed
wage and salary rises, including the increases allowed
in hourly wages in respect of cuts in working hours,
amounted to 7.7 per cent. If one eliminates those in-
creases in hourly earnings which are based solely -on
agreements about working hours, many of the collec-
tively agreed increases actually exceeded this average




Price Movements?)

1961 1962 Mardh 1962. Change against preceding month
against i
March | Mardh P) Marc;l:)l%l Oct. 1961 | Nov. 1961 | Dec. 1961 | Jan, 1962 | Feb. 1962 Mi;?zp)
1958 == 100 per cent
Home Market
Basic material prices, total ) %) 98 100 + 2.0 + 0.2 + 0.4 + 0.0 — 0.1 + 0.1 + 0.4
of which: Industrial products i 101 100 —0.3 +02 | —oo | +00 !l 401 | +o1 | —o1
among which: Bricks 108 117 + 7.7 * o0 + o0 o —1,1 + o5 to0
Copper (semi-finished . . .
goods) 106 108 + 17 + 10 — 1.7 — 0.2 — 0.2 + 1.4 — 0.3
Farm, forest and plantation products 95 100 + 4.7 + 02 + 09 | +o00 —02 | —o03 + 0.9
among which: Cotton 93 91 — 52 - 0.0 + 0.4 + 1.4 + 0.9 + 0.2 — 0.4
Raw wool, foreign 95 100 + 3.8 — 29 — 0.0 — 0.5 + 0.9 + 2.4 4+ 2.7
Timber (trunks), domestic 105 103 — 1.9 + 0.7 + 1.6 + 2.0 — 0.2 — 0.8 +o0
Crude rubber 102 96 — 4.7 — 3.5 — 7.3 + 2.0 + 2.6 + 3.3 — 3.0
Potatoes 79 156 +98.6 + 1.0 + 39 | + 94 +11.2 + 23 +11.4
Hogs ) 102 99 — 2.7 - 0.1 — 2.4 — 2.6 — 0.4 — 1.6 — 4.6
Producers’ prices of industrial products, total 3) 101.8 102.8 + 1.0 + 0.2 + 0.1 4+ 0.1 + 0.2 + 01 + 0.2
among which: Basic and producer goods .
industries ) 100.0 99.6 — 0.4 + 0.0 — o1 - 0.0 — 0.1 + 0.1
among which: Iron and steel 99.7 98.5 — 1.2 — 0.4 to — 0.2 to0 to0 to
Non-ferrous metals
and non-ferrous
semi-finished goods 103.0 102.1 —_ 0.9 + 0.3 — 1.5 + 02 | —o02 + 0.8 — 0.4
Wood-pulp, ’
cellulose, paper )
and cardboard 97.7 97.0 - 0.7 — 0.0 — 0.4 + 0.1 —_— 0.2 +o + 01
Capital goods industries %) ' 103.0 106.0 + 2.9 + 0.2 + 0.1 — 0.0 + 0.5 + 0.3 + 0.7
among which: Mechanical engineer- . ’ -
ing products 105.6 111.3 + 5.4 + 0.5 + 0.2 + 0.0 + 0.8 + 0.5 + 0.9
Vehicles 100.8 101.5 + 0.7 — 01 + 0.2 to0 — 0.1 *o to
Consumer goods industries %) 103.8 104.9 4+ 1.1 + 0.3 + 0.1 + 0.0 + 0.5 o o
among which: Textiles 101.9 98.9 — 2.9 — 0.0 — 0.0 —0.1 + 0.3 + o0 — 0.1
' Clothing . 103.1 1071 | +39 | +08 | +o03 | +o1 | +o06 | +o03 | +o3
Furniture 105.0 109.5 + 4.3 + 07 + 0.6 + 0.2 + 0.1 + 03 + 01
Food, beverages and tobacco ' ]
industries %) 101.3 1021 + o8 + 02 + 04 + 03 + 0.3 + 01 —o01
Producers’ prices of farm products, total %) %) 96,1 105.3 + 9.6 + 13 + 0.6 — 0.5 — 0.7 + 0.3 + 1.9
of which: Vegetable products 89.0 121.2 +36.2 + 54 + 1.0 + 20 + 5.0 + 3.1 + 8.1
Animal products - 98.8 99.3 + 0.5 — 0.1 + 0.5 + 0.2 — 2.9 — 0.8 — 0.7
Retail prices, total ¢) %) 102.4 106.5 + 4.0 + 0.1 + o5 + 0.2 +10 | +o03 | Fo05
among whidh: Foodstuffs 100.9 106.2 + 5.3 — 04 + 0.6 + 0.4 + 1.2 +o04 | +o8
among which: Gréen vegetables 91.7 124.1 +35.3 — 3.7 + 2.7 + 19 + 8.1 + 36 | + 82
Textiles and footwear 102.5 105.2 +.2.7 + 0.2 + 0.3 + 01 + 0.9 + 0 + 0.4
Household goods and furnishings 103.7 107.5 + 3.7 + 06 + 0.5 + 0.2 + 0.4 + 0.4 + 0.2
among which: Hardware : 106.5 109.8 + 3.1 + 03 4+ 0.3 + 0.2 + 04. + 0.5 + 03
Furniture 103.2 107.2 +39 [ + 10 + 0.7 + 01 + 0.4 + 0.1 + 0.2
Flectric appliances :
(excluding radio
sets) 101.6 104.4 + 2.8 + 0.2 + 0.6 + 0.0 + 0.4 + 01 + 0.4
Cost-of-living index, total %) : 104.1 108.1 + 3.8 + 0.0 + 06 + 0.2 + o.8 + 0.2 + 0.7
among which: Foodstuffs 102.4 107.9° + 54 — 0.5 + 1.2 + 0.3 4+ 1.3 + 0.4 + 1.3
Heating and lighting 103.8 | 1060 + 2.1 + 0.9 + 03 + 0.1 + 0.8 + 01 + o
Household equipment 100.3 103.4 + 3.1 + 04 + 0.5 + o1 + 05 *o0 + 0.2
Clothing | 103 1063 | + 2.6 + 03 + 03 + 02 + 0.8 *o + 0.5
Cleaning and personal care 105.0 108.7 + 3.5 + 0.4 + 0.1 + 0.2 + 0.7 + 0.4 + 0.5
Education, entertainment,
recreation : 106.8 113.5 + 63 + 05 + 0.4 + 0.4 + 0.7 + 05 + 0.6
Transport and communications 106.3 107.1 + 0.8 + 0.3 + 0.1 + 0.1 + 0.2 + 0.1 + 0.1
World Market?)
Price index of Hamburgisches Welt-Wirtschafts-Archiv
Total 96.6 93.6 — 3.1 — 0.8 — 0.2 + 0.2 +o0 + 0.2 + 0.3
of which: Basic food- and feedingstuffs "90.0 88.6 —15 | —o06 + 0.7 + o8 — 0.6 — 0.1 + 1.6
Industrial rTaw materials 99.4 95.6 — 3.8 — 0.9 — 0.7 + 01 4 0.2 + 0.4 — 0.3
Moody’s index 93.1 93.0 -_ 0.0 — 1.5 — 1.5 + 1.8 + 0.8 — 1.5 — 0.5
Reuter’s index 99.8 S 99,5 — 0.3 — 0.8 +. 0.0 + 0.7 — 1.0 + 0.2 + 0.6
1) For data for pré'vious hs and for expl v remarks, see Tables VIII, 6 (Wholesale and Producers’ Prices) and 7 (Consumer Prices and Wages) in the

Statistical Section of this Report. — 2) For the calculation, two decimal places of the indices have been taken into account, — *) Change in per cent calculated
from the indices on the original basis with one decimal place. — ¢) Re-calculated from original basis 1950 = 100. — §) Original index 1957/59 = 100. —
¢) Combined in groups, categories, or classes of goods. — P) Provisional.
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rate. On the average for the first quarter of 1962,
reckoned on an hourly wage basis, the overall level of
‘collectively agreed wages and salaries was 8.7 per cent
higher than in the corresponding period a year before.
The cumulation of new agreements in the first quarter
will however now cause a certain slowing in the rise
of the collectively agreed level of earnings in the
summer — or in the autumn at the latest — since in
that period the duration of existing agreements makes

are no collective agreements, but whose associations
have also announced salary claims, being included).
The employers’ resistance to new claims has indeed
become stronger, so that a general slowing of
wage increases in new agreements appears not
impossible: Even more than in the case of collectively
agreed rates this is to be expected in that of effective
earnings. Increasing signs already indicate that the
rate of growth in these latter is slowing down, although

Rises in Collectively Agreed Earnings in the Area of the Federal Republicl)

Number of persons employed Extent of the various Level of standard earnings 4)
whose standard earnings tises in standard earnings *
were raised *) in per cent . Hourly earnings Weekly earnings

Period i::n;'lg‘y:; . dWage ‘ Change Change

adjustment . against_ against
in thousands covere{l by Hou_rly for cut in Wee.kly 1958 = 100 preceding |, 1958 = 100 preceding

, collective- earnings working earnings ~ Year yeat

' . agreement time in p.c in p.C.

statistics %) * h

1957 12,030 75 8.8 3.6 5.2 93.4 . 95.1 .
1958 14,920 92 7.0 1.7 5.3 100.0 + 7.1 100.0 + 52

1959 12,490 76 6.5 1.3 5.2 104.8 + 4.8 103.2 + 3.2

1960 16,100 .95 8.6 0.4 8.2 112.4 + 73 110.0 + 6.6

1961 P) 15,470 T 89 85 0.1 8.4 121.9 + 8.5 119.1 + 8.3
1959 1t qtr. 4,180 26 27 2.2 0.5 102.8 + 5.6 1005 438

2nd qtr. 6,640 41 4.5 0.3 4.2 103.8 .+ 42 102.3 + 2.4

3rd qtr. 3,750 23 - 5.0 0.3 4.7 105.5 + 4.4 103.8 + 2.7

4th qtr. 3,660 22 6.0 1.4 4.6 107.0 + 4.9 105.1 + 3.7

1960 1st gtr. 3,945 23 6.6 o5 “e61 | 1087 + 57 106.5 + 5.0

2nd qtr. 8,080 48 5.9 0.4 . 5.5 110.6 + 6.6 108.3 + 5.9

3rd qtr. 5,625 33 8.9 0.2 8.7 114.1 + 3.2 111.8 + 75

4th qtr. 1,870 11 7.6 0.3 7.3 116.3 + 8.6 113.6 + 8.1

1961P) 1st qtr. 5,710 "33 5.4 0.1 53 180 | +86 15.3 + 83

and qtr. 5,300 31 9.6 0.1 9.5 120.5 + 8.9 117.7 + 8.7

3rd qtr. 5,130 30 6.7 0.1 6.6 123.7 + 8.4 120.9 + 8.3

4th qtr. 2,010 12 7.8 0.1 7.7 125.4 + 7.9 122.5 + 7.8

19629) 15t qtr. 6,330 36 7.7 2.7 5.0 128.3 + 8.7 124.4 + 7.9
1) Excluding Berlin (West); from 1960 onwards including Saarland, — The rises in standard earnings are here counted as comprising also rises in the earnings
of salaried employees and officials, In the case of a cut in the employees’ and officials’ working time with monthly eamings remaining unchanged, a corre-
sponding rise in hourly earnings and a correspondi pensation in earnings has been imputed. — 2) Differences between the annual figures and the totals or
the average of the quarterly values are due to the fact that in the case of several rises in earnings in the course of one year the persons employed are recorded
only once, and the rises in earnings at their total annual amount, in the annual figures. — %) Altogether the collective agreements of about 85 per cent of all
wage and salary earners are covered, — ¢) Yearly and quarterly results are computed as average of the end-of-month figures. — P) Provisional partial figures.

fewer terminations possible. At present however the
collective agreements have been denounced for roughly
6 million employed persons, including some 3. million
in the public service (the officials, for whom there

it still remains faster than that for collectively agreed
earnings. If this tendency continues, then at least the
widening hitherto apparent of the margin between
collectively agreed and actual earnings will stop.

Foreign Trade and the Balance of Payments

During recent months the Bundesbank’s gold and
exchange holding continued, with great fluctuations, to
decline. After a decrease in January by DM 3,010 mil-
lion (which represented a reaction to the large Decem-
ber addition of DM 1,524 million) it rose in February
by DM 167 million and in March by DM 788 million,
but in April declined again by DM 147 million. Thus
at the end of April the net central reserves amounted
to DM 26.1 billion, against DM 28.3 billion on 31 De-

cember 1961 and DM 27.5 billion at the end of Sep-
tember 1961. So. they continued to fall by com-
parison with last autumn as well, after extensive
special payments had already caused them to drop by
DM 3.9 billion in the second and third quarters of that
year. The last few months’ great variations largely
reflect alterations in the other banks’ exchange posi-
tion. According to the movement in domestic liquidity
the credit institutions have in fact replenished or
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reduced their foreign assets. That process was espe-
cially pronounced in January this year, when after the
considerable repatriation of foreign assets in Decem-
ber the banks’ exchange position improved again by
DM 4 billion; but in March it showed relatively great
deterioration. On the whole however the banks’ ex-
ternal position has shown since last autumn an im-
provement, the extent of which has lately tended to
decrease, it is true, this being in accordance with the
gradual straining of the banking system’s liquidity.

If the movement in the Bundesbank’s gold and ex-
change holding is combined with that in the credit
institutions’ foreign position, the last few months’
changes were on the whole only slight. For the period
from the end of September 1961 to the end of March
1962 there is deterioration by only just on DM 150
million. The relatively large decrease by almost DM
1.2 billion in December 1961 was nearly made good
again in January this year, when there was an increase
by not-quite DM 1 billion, and in all the other months
the movements of exchange between the Bundesbank
and the credit institutions largely cancelled each other
out. In April also there seems to have been no material
change in this respect. Precise data for that month are
at present available only in respect of the Bundesbank
(the central reserves decreased by DM 147 million);
but on the basis of isolated data concerning the banks’

MONETARY RESERVES OF THE BUNDESBANK -
’ Position at end of month

DM
billion

30

Foreign assets
at fixed term or of
only limited usability {net)

25

20

1958

*) DM revatuation. -

foreign position it may be assumed that this showed
no major changes. Special factors, which above all in
the second and third quarters of 1961 greatly affected

Data on the Balance of Payments
in millions of DM

among which: Reconstruction Loan

1961 : : 1962
Items
Totsl | 1stqtr. | 2mdqr. | 3rdqir. | 4thqee. | December | 1stqtr. | Jan. Feb. | March
(1) Net increase (+) or decrease (—) in )
_the Bundesbank’s monetary reserves —1,9279)] +1,2131)| —1,892 | —1,995 | + 747 +1,524 | —2,055 | —3,010 | + 167 + 788
(2) Improvement () or deterioration {(—) of N
.the other banks' foreign exchange position | + 264 +1,898 + 606

— 51 | —2,189 —2,705 | +3.362 | +3,977 | + 262 — 877

Corporation ?) (+ 643) | (+ 677) | (+ 129) | (+ 18) | (— 17D | (+ 1| (— 18)|[{(— D~ N|(~ o)
(3) Current influx or efflux of foreign —1,663 |. k3,111 | —1,286 | —2,086 | —1,442 | —1,181 | +1,307 | + 967 + 429 | — 89
exchange (1 + 2) : !
(4) Special factors ) )
I.M.F. transactions . —1,321 | — 181 — 362 —1,070 + 292 —_ + 301 | — 44 + 220 ¢ + 125
of which: DM drawings on I.M.F. (—2,022) | (— 181} | (— 363) | (—1,430) [ (— 48) [ ( — )| (— 59 |(— 49)|[( — )i (— 15
DM purchases by I.M.F. i
against gold 0| == F 30 =) =] =) =) =), =)
Repayments by LM.F, (+ 34) | ( — Y|+ DI — Y[+ 340) | ( — )| (+ 360) | ( — )| (+ 220) ] (+ 140)
Credits granted by Bundesbank
to I.LB.R.D.%) ) — 880 — 100 — 50 — 250 -— 480 — 240 —_ —_— - —_
Prepayment of debts resulting from’
post-war economic aid —3,12% _ —3,125 —_ — — —_ — — —
.+ Total —5,326 | — 281 | —3,537 | —1,320 | — 188 — 240 | + 301 | — 44 | + 200 + 125
(5) Current influx or efflux of foreign v '
exchange after elimination of special
- factors (3 less 4) 43,663 +3.392 +32,251 — 726 —1,254 — 941 +1,006 +1,012 + 209 — 214

1) Excluding the Bundesbank’s revaluation loss (DM 1,420 million). — *) Investment of funds deriving from the German industry’s development aid loan in

LS. Treasury bills out of the Bundesbank’s holdings (disinve;tment: —).. — 3) Only drawings on the credit of about DM 1 billion agreed.in August 1960.
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the course of the balance of payments and led to an
exchange outflow of nearly DM 4.9 billion, were of
only relatively small importance in that connection.
On balance moreover they resulted not in outflows but
on the contrary in an inflow of foreign exchange. As
the result of repayments which the United Kingdom
and Australia made in respect of International Mon-
etary Fund credits, and which the IMF passed on
to the Federal Republic so far as they were effected
in DM, the Bundesbank has received since the end of
September last year DM 840 million (including DM
140 million in April), this being DM 253 million more
than it made available at the same time to the Inter-
national Bank for Reconstruction and Development
through grants of credit and to the IMF in respect
of DM drawings. The net exchange inflow was confined

exclusively to that of DM 441 million in the first four

months of 1962, whereas in the last quarter of 1961
withdrawals had predominated.

Accordingly the Federal Republic's balance of pay- "

ments, even if not measured solely by the change in
Bundesbank reserves but with that in the other banks’
position included, has for some time shown a slight
deficit also in the absence of large special payments
to foreign countries. The most important cause lies in
deterioration of the balance on current account.

Current Items

Current items, comprising goods and service trans-
actions as well as donations, showed in the quarter
under report for the first time since the beginning of
1951 a deficit (of DM 160 million), after the surpluses
in the course of 1961 had already declined very
steeply from DM 1.9 billion in the first quarter to only
DM 80 million in the fourth. The main reason for the
deficit lay in the course of foreign trade, the surpluses
on which have progressively decreased since the spring
of 1961. It is true that, in accordance with the seasonal
tendency, services showed a surplus after the relatively
large deficits in the third and fourth quarters of 1961;

but at about DM 180 million this surplus amounted

to less than one-third of that achieved in the corre-
sponding quarter of last year. The longer-term tend-
ency to deterioration in this section of the balance of
payments on current account was thus again strongly
marked. In donations the trend was similar. The excess
of outgoings fell somewhat short of that in the pre-
vious quarter, when a large special payment had been
made; it was however greater than in the first quarter
of 1961 by nearly a half.
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The trade surplus, which had amounted in the first
quarter of 1961 to. about DM 1.9 billion and had
already fallen in the fourth quarter to not quite DM
1.3 billion, dropped to DM 616 million in the first
quarter of 1962; at this level it was lower than in any
other quarter since the autumn of 1956. To some
extent a purely statistical rise of imports (by over DM
400 million) contributed to the decline in the first
quarter; it did so especially in January and February,
when the total surplus was only DM 42 million. But
even apart from this the surplus, at an estimated DM
1 billion, would have been considerably smaller than
the quarterly average for the last five years.

The decrease of trade surpluses in the first quarter
was solely due to the movement of imports. At DM
12.0 billion these were DM 1.7 billion, or 16.5 percent,
above their level of a year earlier in terms of value;

BALANCE OF GURRENT ITEMS
@ = first quarter of the years indicated
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1) There was a statistical decline by some DM 400 million in the
export surplus as a result of amendments in Customs regulations. 88k




contrary to the seasonal tendency they fell little short
of the total for the previous quarter. The curve for the
seasonally adjusted values rose steeply-up till February,
no further figures being yet available. In the first
quarter of 1962 however the import figures were
somewhat exaggerated by the fact that, owing to
amendments of Customs law, goods which until the
end of 1961 were in stocks — since liquidated — in bond
under ;importers’ control are now by degrees being
recorded as imports into free circulation. This applied
in the first quarter to goods worth DM 411 million. But
even after elimination of.this special factor the imports
increased appreciably more by comparison with their
value of a year earlier than they had previously done.

Food imports contributed appreciably to this result;
at almost DM 3.5 billion they were above their level
for the first quarter of 1961 by nearly 40 per cent.
A fact of some importance here will have been that the
above-mentioned change -in foreign trade statistics
produced its effects chiefly in this category (a large
part of the goods concerned being grain, beverages and
tobacco), although this was not the main reason for

the sharp rise. Again in March, when the influence of

the changes in Customs regulations was a good deal
smaller than in the two preceding months, the annual
growth-rate of food imports was unchanged at nearly
40 per cent. A much more important cause of the
vigorous expansion was probably the influence of the
relatively poor 1961 crop yields.

Imports of industrial finished goods also rose con-
siderably. After the increase by comparison with a
year earlier had amounted in the fourth quarter of 1961
to only DM 325 million, or about 8 per cent, it was
almost three times as high in the first quarter of this
year at DM 832 million or 24 per cent. There was a
particularly large rise in imports of so-called finally
finished products, which in 1961 had accounted for
over 60 per cent of all finished goods imports. Under
the influence of the continuing relatively fast growth
in private consumption, the imports of typical con-
sumer goods in particular have risen. The vigorous
rise in the category of industrial finished goods was
probably due among other things to a further fall in
import prices, since in the first quarter the index for
average values of the import unit on the basis 1954
= 100 was below the value of a year earlier by 3.8
per cent. Consequently the volume of imports rose by
much more than their value. It exceeded in this quarter

_by 29 per cent its level for the corresponding period
in 1961. )

By way of contrast to the considerable rise in iri-
ports of food and finished goods those of industrial
raw materials remained in the first months of the year
below their level of a year earlier, although only
slightly, whereas imports of semi-finished goods did
reattain their level of the first quarter of 1961. In the
case of raw material imports too the position altered,
inasmuch as they were greater than in the third and

Important Itesms of the Balance of Payments™)

in millions of DM

11. Balance of transactions in goods, services, donations and capital m
Balance on current account Balance on capital account (outflow: —, inflow: +) Net Residual
1. > bala;:ce item
o
Net Net transactions Net long-term Net short-term erans- 1 Of the
move- in goods and services N capital transactions capital transactions actions | Palance
Period ment Net 9'1 in of -
of gold dona- tootfa goods pay-
and ex- i . ' | ments
dange | 0% Balance | oy fioutfow:| coPital seviees:l
Total of 4 { trans- | Total | Private | Official | Total | Private | Official { dona- less
R services — . tions
trade actions 1)
and
capital
1960 +8,007 | +4,526 | +7,442 | +5.223 | +2,219 | —2,916 | +1,700 | — 458 | + 982 | —1,440 | +2,158 | +2,912 | — 754 | +6,226 | +1,781
1961 —1,927 | +2,983 | 46,491 | +6,615 | — 134 | —3,498 | —5,154 | —5,584 | + 838 | —6,472 + 430 | + 341 | + 89| —2,171| + 244
1960 1st qtr. + 353] +1,587 | +2,210 +1.375| 4+ 835 | — 623 | —1,498| — 703 | — 460| — 243 | — 7951 + 154| — o940+ 89| 4+ 264
and gtr. +3,458 | + 620 +1,445| + 874 | + 571 | — 825| +1,733 | — 346 | + 91| -— 437 +2,079| +1,761 | + 318] +2,353 | +1,105
3rd qtr. 42,633+ 791 41,460 +1.148 | + 312 — 669} + 667 — 34| + 356|— 390+ 701 | + 572 + 129 +1,458 | +1,175
4th gtr. +1,563 | +1,528 | +2,327 | +1,826 | + 501 | — 799 | 4+ 798| + 625 + 995| — 370 | + 173 | + 425 | — 252 +2,326 | — 763
1961 1st qtr. +1,213 | +1,894 | +2,537 | +1.919 | + 618 | — 643 | —1,106 |+ 393 | + 821 | — 428 [ —1,499 | —1,453 | — 46|+ 788 |+ 425
2nd qtr. —1,892 | + 865 | +1,724 | +1,708 | + 16| — 859 | —3,760 | —3,713 | -+ 145 | -—3,858 | — 47| — 98| 4+ 51| —2,895| +1,003
3rd gtr. —1,995 [ + 145 | +1,126 | +1,720 | — 594 | — 981 | —1,544 | —1,635 | — 98| —1,537 |+ 91| — 5]+ 96(—1,399| — 596
4th qtr. + 747+ 79| 41,094 +1,268 | — 174 | —1,015| +1,256 | — 629 + 20| — 649 | +1,885| +1,897 | — 12| 41,335 — 588
1962 1st qtr.P) | —2,055| — 159 | 4 798| + 616 | + 182 — 957 ) —3,032 |+ 376 | + 270 | + 106 | —3,408 | —2,967 | — 441 | —3,191 | +1,136
Jan. 1 —3,000{ — 227+ 59|+ 33|+ 26— 286|—3,778 |+ 120{+ 176 | — 56]-—3,898 | —3,808 | — 90 -—4,005| + 995
Feb. + 167{— 176 |+ 95+ 9|+ 86|— 271} — 87|+ 24| — 45|+ 69j— 11| — 94|— 17|— 263| + 430
March P) + 788 + 244 |+ 644+ 574|+ 70| — 400{ - 833 | 4+ 23274 139| 4 93|+ 6ot |+ 935 — 334| +1,077| — 289
*) Data an previous periods and explanations will be found in Table VII 2 in the Statistical Section of this Report. -— P) Provisional.
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fourth quarters of last year. This may be due to the
fact that enterprises have meantime run down their FOREIGN TRADE
“stocks of raw materials to a level below which they

probably can in general hardly go, so that from this |k _—_E‘xpms' lmprrts and Balance of Trade

side at least no further limiting influences are being B0 e et et vanT] ﬁ
exerted on imports. 45 ]
In the first quarter of 1962, unlike the fourth o A / ]
" v
quarter of 1961, the decline of the export surplus was Exports '7W
. 35
no longer due to a decrease of exports. On the con- ‘bVJ ' B
trary, just as in the first three quarters of 1961, these 30 \/ u5
were above their level for the corresponding period a 25 /‘ﬁo/ w0
year before. They amounted to over DM 12.6 billion, A o
which made them greater than in the first quarter of | imports /QL
S . 30
1961 by nearly DM 400 million or 3.2 per cent. Their w \f’
annual rate of growth fell considerably short, however, o [ ';;lfgﬁm;;‘;f: 2
|

of that in the first three quarters of 1961. The renewed +20
rise of exports did not begin until-March, when they +104
were above their level of a year previously by 10.5 |||
per cent and in terms of absolute amount they were 1958 1959 1960 1961 " 1962
even somewhat above the very high value reached in - Changes in Exports and Imports ————— ..
December 1961. At present it cannot yet be said against corresponding period of precading year i p.c.

whether the recent course of exports indicates an Exports e
incipient change of tendency. Even so the seasonally o
adjusted export values, which still take no account of
the high March figures, contrast with those at the +5
middle of last year in again showing a rise, although ﬂ

] o

only a small one.

As to details the exports of capital goods, whlch +15
account for more than one-half of all exports, evidently Imports
somewhat increased in the first quarter. Vehicle ex- +n
ports for instance, which in the fourth quarter of 1961
had been about 9 per cent below the — very high —
level reached in the months from October-to Decem- 0 - i
ber 1960, were in the first quarter of 1962 once again

- about 2 per cent above their level of a year before. The Trend of import Prices
In exports of falectrlcal equipment, precision instru- bxdex of purcase peices of forein goods s
‘ments and optical goods the annual rates of growth \ 1950=100
were also greater than during the fourth quarter of VAN 100
1961. As against this the growth-rate for products of \M Al a
mechanical engineering fell slightly, from 13.3 to 12.7 \'\-'\/- — I
: . : ) _ N
per cent, although it was in itself considerably higher - %
than that for all other capital goods exports. Apart o
from this the rise — only slight on the whole — of the . | 1 N Average vlues of mpart urit
export figures for capital goods was confined to March, o \\ . L
possibly as a result of chance factors. The orders WA\ | oy
reaching the capital goods industries from abroad have a0 » ™
until recently continued to decline, although so far V\"'\-\
the large order badlogs have not been appreciably el ool ERvevumn R B
reduced 1)0riginal values for two consecutive months combined and adjusted for
seasonal variation. BBk

The tendency to persistent deterioration in the
balance of services — in the first quarter of 1962,  there was a surplus of about DM 180 million as against
according to- data some of which are still estimated, m»,DM 620 million in the corresponding period of last
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Foreign Trade and Payments™)

in millions of DM

1961 1962
1st qtr. ‘ 2nd qtr. I 3rd qtr. ’ 4th qtr. ! Jan, ‘ Feb. ‘ Mardh 1st qtr.X) | Jan, ’ Feb. 1 Mardh %)
Foreign Trade
Monthly averages or figures
All countries 1) *
Exports (f.o._b.) 4,083 4,274 4,194 4,442 » 3,900 4,047 4,302 4,216 3,827 4,065 4,754
Imports (c.i.f.). 3,443 3,704 3,621 4,019 3,482 3,194 3,654 4,010 3,794 4,056 4,180
Balance + 640 [+ 570 [+ 573 |+ 423 [+ 418 |+ 853 |4+ 648 |+ 206 |+ 33 |+ 9 |+ 574
Groups of countries *) . . ’
E.M.A. countries: Exports 2,975 3,159 3,075 3,220 2,863 2,946 3,116 3,162 2,892 3,030 3,563
Imports 2,422 2,630 2,559 2,776 2,450 2,267 - 2,549 2,796 2,652 2,763 - 2,972
Balance + 553 [+ 529 [+ 516 (+ 444 [+ 413 |+ 679 |+ 567 |+ 366 |+ 240 [+ 267 |+ 591
United States of Exports 310 339 337 372 257 329 344 324 269 335 368
America Imports 609 630 597 728 617 539 670 715 674 784 688
and Canada: Balance — 299 |— 291 |[— 260 |— 356 |— 360 |— 210 I— 326 l— 391 |— 405 !— 449 |— 320
Eastern Bloc countries: Exports 167 143 139 157 169 165 167 132 110 123 163
Imports o128 . 122 136 160 131 120 134 147 161 129 151
Balance + 39 + 21 + 3 —_ 3 + 38 + 45 + 33 -— 15 [— 51 — 6 + 12
Other countries: Exports 620 621 631 680 600 596 663 " 586 544 565 649
Imports 277 315 322 346 275 260 295 343 300 368 362
Balance + 343 |+ 306 |+ 309 |+ 339 |+ 325 |+ 336 |+ 368 |+ 243 [+ 244 |+ 197 [+ 287
Terms of Trade
1954 = 100
Average values of export unit 105.0 104.0 104.7 104.2 105.5 104.7 105.0 104. 104.7 103.6 104.0
Average values of import unit 90.9 89.3 88,2 88.4 91.5 91.1 90.1 87. 87.2 87.3 86,9
Terms of Trade 3) 115.6 116.5 118.7 118.0 115.3 114.9 116.5 119. 120.1 118.7 119.6
Monetary Reserves of the Deutsche Bundesbank °) 4)
Position at end of period indicated
. Gold holdings and freely usable foreign assets
Total 28,329 27,378 25,746 26,166 27,974 28,222 28,329 24,354 23,261 23,427 24,354
of which:
Gold holdings 12,969 14,053 14,576 14,654 12,594 12,724 12,969 14,665 14,655 14,656 14,665
Freely usable foreign assets 15,360 13,325 11,170 11,512 15,380 15,498 15,360 9,689 8,606 8,771 9,689
Foreign assets at fixed term or of only limited usability
Total 3,417 3,142 2,477 2,452 3,495 3,494 3,417 2,437 2,452 2,451 2,437
of which:
Bilateral claims from
former credits to E.P.U. 1,730 1,718 1,05¢ 1,039 1,744 1,743 1,730 1,026 1,038 1,037 1,026
IB.R.D. debt certificates %) 1,352 1.352 1,352 1,352 1,400 1,400 1,352 1,352, 1,352 1,352 1,352
Earmarked money-market
investments 252 —_ —_ —_— 265 265 252 —_ — —_ —
‘Consolidation loans to
- foreign Central Banks 82 72 70 61 86 86 82 59 61 ' ' 61 59
Foreign liabilities
Total | 325 991 689 | 337 | 333 | 290 | 325 565 442 440 565
Balance of Payments
Monthly averages or monthly figures
I. Net movement of gold and .
exchange®) (surplus: -+) + 4047) — 631 |— 665 |+ 249 [~ 492. |4+ 290 |+ 1,4157) |— 685 [— 3,010 |+ 167 |+ 788
II. Net transactions in goods, 3
services, donations and capital [+ 263 |— 965 |— 466 |+ 445 |— 1,179 |+ 462 |+ 1,505 |— 1,064 |— 4,005 |— 263 |-+ 1,077
(1) Current account + 631 |-+ 288 |+ 48 |+ 26 |+ 354 |4 838 |4+ 702 [~ 53 |— 227 |— 176 |+ 244
of which: Goods and services|+ 845 |+ 574 |+ 375 |+ 364 [+ 563 |+ 1,048 |+ 926 |+ 266 .|+ 59 |+ 95 |+ 644
. Donations
(outflow: —) — 214 |— 286 [— 327 |— 338 |— 209 [~ 210 |— 224 |— 319 |— 286 |— 271 |— 400
* (2) Capital transactions :
(outflow: —) — 368 — 1,253 — 514 + 419 |{— 1,533 — 376 + 803 — 1,011 |— 3,778 —_ 87 + ° 833
of which: at long term + 131 |— 1,238 |— 545 209 |+ 102 |+ 194 |+ 97 (+ 125 |+ 120 |+ 24 |+ 232
at short term — 499 |— 15 |+ 31 628 |— 1,635 |— 570 |+ 706 |- 1,136 |— 3,898 |— 111 |-+ 601
HI. Net errors and omissions %) .
(I less IT) + 141 |4+ 334 |— 199 |— 196 |+ 687 |— 172 |— 90 |+ 379 |+ 995 |+ 430 |— 289

For data for previous months and for explanatory remarks see Tables under VII (Foreign Trade and Payments) in the Statistical Section of this Report.

*) As from the day of the economic incorporation of the Saarland (6 July 1959) the figures in this table relate to the area of the Federal Republic including

the Saarland.

) The figures are not fully identical with those shown in the Return of the Bundesbank, because gold holdings and foreign assets and liabilities are here
recorded at parity rate in accordance with the International Monetary Fund’s instructions on the compilation of balance-of-payments statements, whereas in the
Bundesbank Return they are computed for the end of the year according to the lowest value principle and for the current year at the rate of the day. More-
over, in the case of liabilities there are some differences regarding the delimitation of the items to be taken into account. — ?) Including ships’ fuel and
other supplies, etc. — ?) Imports according to selling countries; exports according to buying countries. — 3) Average values of export unit in per cent of
average values of import unit, — 4) Assets and liabilities in foreign currency are valued at the parity rate applying at the end of the period indicated. —
5) Excluding bonds, and excluding those notes that are shown in the Bundesbank Return in the item “Securities® and in the balance of payments under official
long-term capital transactions. Cf. in this connection the explanations to the Weekly Returns of 7 December 1960 and 7 February 1961. — %) Change in the
Deutsche Bundesbank’s monetary reserves. — 7) Disregarding the decrease in the Deutsche Bundesbank's monetary reserves due to the DM revaluation. —

8) Mainly due to changes in terms of payment. — %) Partly provisional figures.
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year and approximately DM 840 million in the first
quarter of 1960 — continued to be primarily due to
greater investment-income payments to foreign coun-
tries (DM 230 million net against not quite DM 100
million in the first three months of 1961) and to
growing net foreign exchange outlays on travel
(estimated at DM 300 million against DM 160 million
in the first quarter of last year). There is the further
fact that in merchanting trade, which in our current
statements of the balance of payments is included not
in the figures for trade in goods (which are confined
to those given in the official foreign trade statistics)
but among service transactions, an excess of purchases
gave rise to deficits, whereas sales had predominated
in the first months of 1961.

As already mentioned the position on douations, the
third main section of the current account, also tended
further to deteriorate. At not quite DM 960 million the
deficit was somewhat smaller than in the previous
quarter, when under the influence of contributions paid
to the Furopean Economic Community’s Development
Fund it had reached its highest level to date at DM

1,015 million; it was however above its level of a year .

previously by more than DM 300 million. The reason
lay in the course of indemnification payments, on
which nearly DM 750 million was spent in the period
under report as against about DM 470 million in the
first three months of 1961. Of such payments made
in the first quarter of 1962 so-called individual in-
demnification took DM 554 million (against DM 441
million in the first quarter of 1961), while DM 183
million went on payments made under the indemnifi-
cation agreements with Belgium, France and Greece.

Capital Transactions

In the first quarter of 1962, under the influence of
the above-mentioned changes in the foreign position
of the banks, the capital payments statistically record-
¢d in detail showed relatively great fluctuations. In
January they resulted in a deficit of not quite DM
3.8 billion; in February on the other hand they showed
a deficit of only about DM 90 million, and in March
there was a surplus of roughly DM 830 million. The
result for the whole first quarter was accordingly a
deficit of something over DM 3 billion, as compared
with a surplus of DM 1.3 billion in the last quarter
of 1961 and a deficit of DM 1.1 billion in the first
quarter of that year.

Changes in the bauks’ foreign position alone led
in the first quarter of 1962 to a net money and capital
export of DM 3.4 billion. As also already stated, at
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Capital Transactions with Foreign Countries
in millions of DM

Changes in| Other capital transactions

Net foreign

total . exchange

Special s

. of position R
Period capital faclt)ors of banks Total Long- | Short-
trans- other than term term

actions Bundes-

bank 2)
1960 +1,700 | — 269 | 2,254 |— 285 | — 189 | — 96
1961 —5,154 —5,326 — 264 |+ 436 — 258 ) + 694
1960 1st qtr. —1,498 — 30 4+ 120 | —1,588 | — 673 | — 915
2nd gtr. | +1,733 | — . 88 | +1.610 |+ 211|— 258+ 469
3rd qtr. + 667 | — 4 + 315 |+ 856 |— 30| - 386
4th qtr. + 798 | — 147 4+ 209 |+ 736 |+ 772 | — 36
1961 1st qtr. —1,106 — 281 —1,898 |+1,073 | + 674 + 399
and qtr. —3,760 | —3,537 | — 606 |+ 383 | — 176 + 559
3rd qtr. —1,544 —1,320 4+ 51 |— 275 | — 315 + 40
4th qtr. +1,256 | — 188 +2,189 | — 745 | — 441 — 304
1962 1st qtr. —3,032 + 301 —3,362 |+ 29|+ 75| — 46
January —3,778 — 44 —3,977 |+ 243 |+ 164 |+ 79
February | — 87 4 220 | — 262 |— 45|— 196 |+ 151
March 4 833 + 125 + 877 |— 169 | + 107 | — 276

1) For breakdown see table on page 40. — 2) Deterioration: +.

DM 4 billion the improvement in the credit institu-
tions’ exchange position was especially great during
January; in February it amounted to only about DM
260 million and in March, for reasons already de-
scribed on page 3 et seq. in this Report, the position de-
teriorated by almost DM 880 million. If the figures
for the first quarter are regarded as a whole, the rise
in the foreign assets accounted for something over DM
2.6 billion and the decrease in foreign liabilities for
more than DM 700 million of the improvement in the
foreign position. Among the foreign assets there was
in particular an increase in balances at foreign banks,
and among these especially in time deposits. Such bal-
ances rose by nearly DM 2.5 billion to something more
than DM 4 billion. The amount of credit granted to
foreigners also rose, although in much lesser degree.
It increased by about DM 260 million, the claims in
respect of credit granted having thus risen to DM 1.4
billion. There was on the other hand a slight decrease
in investments in foreign money-market paper; these
dropped by about DM 70 million to less than DM 1.2
billion, the decrease being partly due to resales of LS.
Treasury bills, in which parts of the proceeds of the
development assistance loan issued last year had been
employed. At the end of March the monies so em-
ployed by the Reconstruction Loan Corporation
accounted for DM 627 million of all foreign money-
market paper held by German banks, against DM 643
million at the end of December and DM 817 million
at the end of September last year. Altogether the short-
term foreign assets of German credit institutions
amounted at the end of March 1962 to DM 6.6 billion
(against DM 3.9 billion at the end of December 1961




Change in Foreign Exchange Position of Banks other than Bundesbank?)
in millions of DM

1960 1961 1962

Trems 1960 | 1961%)
2nd qtr. | 3rd qer,

Jan. Feb. March

A. Short-tesm Forelgn Assets?)
=~ Credit balances with foreign banks

of which: Monies payable on ~

demand
" Time deposits
Money-market paper
among which: Investments of
Reconstruction Loan

— 361 + 621|— 709| —150

(— 228){(-+ 125)[(— 156)] (—101)
(— 133)((+ 496)(— 553)| (— 49)

— 867 + 842|— 482 — 28

4th qtr, [15¢ qtr.%) | 2nd qtr. | 3rd qtr, | 4¢h qer. | 1st qtr.

(+ 37 [+ 48+ s (+ 12)|[(+ 19+ 138)(+ 109) (+ 47) | (— 18)

+236 | +1,131 | +1,635 | —468 | —1,677) +2,453 | +3,128 | — 4 | ~—671

(+199) |(+1,083)[(+1,584)] (—480) |(—1,691)|(+2,315){(+3,019)] (— 51) | (—653)
+e65 |+ 720 — 16| +172 |~ 34— 69|+ 121] — 35 [ —155

of which: Banks
Non-banks

Short-term credit

(— 128)/(+ 248)i(+ 17)| (—161)
(+ 359)[(+ oe)(+ 82)|(+ o)

+ 920 + 950| + 333 +276

" Corporation ¢) ( — M+ 643 — )N — )| - )|+ s+ 1231) (+ 16) [(— 174)(— 16)(— 1) (— 9)}| (— &)

Short-term credit ) + 125+ 95|+ 13| —16 | — 18 |+ 212|— 68| 74| — 123|+ 2561+ 130| + 52 | + 74

Total : —1,103 | +1,558 | —1,178 | —194 | +283 | +2,063 | +1,551| —222 | —1,834| 42,640 +3,379| + 13 | —752
B. Short-term Foreign Liabilities ?)

Foreigners’ deposits ) + 231 + 344|+ 99} —155 | +317 | — 140 | + 335| —339 | + 488|— 383 | — 341| —156 | +114

(+ 59) |+ ”) (+ 153)] (—266) (+ 329)(— 269)(— 202)| (—136) | (+ 69)
(+258) [t— 172)|(+ 182)] (— 73) {+ 159)[(— 114)(— 139) (— 20) | (+ 45)

+175 | + 305 + s610| +168 | — 1337 — 339 — 257 | — 93 + 1

Total : 41,151 +1,294} + 432 +i121

C. Balance (net foreign exchange
position)?)

|
—2.254‘! + 264 —1,610] —315

+492 |+ 165+ 945 —171 | + 355 — 722|— 598 | —249 | +125

‘ .
~-209 | +1,898 | + 606 — 51 | —2,189 +3,362'+3.977 +262 | —s877

(disinvestment: —).

" 1) For further br’;a.ll(down and flmck ﬂgured:. see TablaonV])I 3!_ indthe Statistical Sectsiona)of this Report, — *) Incremse in assets and labilities: -+, decrease: —;:
improvement in ance (net foreign exchan sition): -+, deterioration: —. —
M revaluation. —9) ln(veotmehtz:f funds semp:h’ from the German industry’s development aid }oan in U.S, Treasury bills omt of the Bundesbank’s holdings

Including changes in forelgn-currency assets and liabilities due to the

and DM 6.1 billion on 30 November 1961, the return
date before repatriation took ‘place at the close of
that year). At this level they were already DM 750
million below their previous peak of something over
DM 7.3 billion, reached at the end of February, whereas
in March last year they had risen by more than DM
100 million. According to the partial data so far avail-
able, it does not look moreover as though the foreign
assets (including the granting of credit) had grown in
April this year; in April of last year, on the other hand,
they had increased by DM 500 million without
counting the above-méntioned investments of the Re-
construction Loan Corporation. One reason for this
movement is that of late the banks’ liquidity margin,
as shown in detail in connection with bank liquidity
(see page 3 et seq.), has if anything narrowed to some
extent. Besides this a further important fact was that
the measures which the Bundesbank had adopted in
1960 and 1961, mainly in connection with its policy
concerning swap rates and minimum reserves with a
view to promoting the “export of money” by credit
institutions, have during recent months been mitigated.

In the first quarter the foreign liabilities declined by
about DM 720 million, also with the movement being
particularly large in January. The greater part of the
decline was due to the drop in foreigners’ deposits, in
which connection some influence may have been
produced by the fact that investment income, which at

the end of last year had been credited to foreigners’
accounts conducted at German banks, has now either
been transferred abroad or re-employed in Germany.
The amount of foreign credits taken also declined in
the first quarter. Altogether the German banks’ foreign
liabilities amounted at the end of March to DM 5.5
billion, at which level they were below the foreign
assets by DM 1.1 billion.

It has already been mentioned that in the first three
months of 1962, unlike last year, the special factors
in capital transactions led no longer to an export but
to an import of capital. This resulted exclusively from
transactions with the International Monetary Fund.
When offset against the DM drawings by the Philip-
pines and the United Arab Republic (totalling DM 59
million) the repayments of credit by the United King-
dom and Australia in the first quarter caused an accrual
of funds amounting to DM 301 million, followed in
April by a further afflux of DM 140 million. Thus the
amount which the Fund can call within the limits of
the German subscription rose again to DM 1,042 mil-

lion, or 33 per cent of the German quota (ULS. § 787.5

million = DM 3,150 million), whereas by October of
last year it had fallen — largely owing to the great
amounts taken by the United Kingdom in the summer
of 1961 — to DM 261 million or 8 per cent of the
quota. ) :
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If the changes in the banks’ foreign position and the
special payments are eliminated from capital trans-
actions, the remaining capital movements were in
balance apart from an insignificant surplus of DM
29 million; in the last quarter of the past year they
had on the other hand shown a deficit of DM 750
million.

For the period from January to March, with special
payments excluded, the balance of long-term capital
transactions showed a surplus of DM 75 million as
compared with a deficit of about DM 440 million in
the previous quarter. Against the current official
capital payments of about DM 200 million to foreign
countries there were capital inflows in the private
sector to the extent of DM 270 million. It is true that
in the first quarter private German investments abroad
grew by nearly DM 600 million, that is by more
than in any other quarter since the spring of 1959;
but this outflow of funds was outweighed by foreigners’
large investments in the German economy. Prime

importance attached here to the purchases of German
securities by foreign investors; these amounted in the
January-March period to DM 523 million, against DM
238 million in the fourth and DM 63 million in the
third quarter of last year (in the first half of 1961,
however, foreigners’ buying had reached more than
DM 1.3 billion). Of the first quarter’s total, DM 377
million represented the taking of dividend-bearing
securities — partly in connection with the acquisition
of a German enterprise by foreigners — and DM 146
million investments in fixed-interest securities. One
reason why in the first months of this year foreigners
on balance again acquired German fixed-interest
securities after having parted with something over
DM 300 million net in the second half of 1961, espe-
cially in the summer months, probably lay in the
easing of the world political situation; another reason
may however have been the expectation that the
German interest-rate level will fall further. There was
also an increase in the granting of credits and loans

Private Security Transactions with Foreign Countries
in millions of DM

1960 1961 1962
Ttems 1) 1960 1961 [ ‘
2nd qtr. ' 3rd qtr. ‘ 4th qtr. | 1st qtr. | 2nd qtr. ' 3rd gtr, | 4th gtr. | 1st qtr. | Jan Feb. March
A. Transactions in Foreign Securities ‘
(1) Foreign securities purchased \
by residents 1,717 1,206 341 500 315 324 323 0 241 318 530 121 313 96
of which: (a) Dividend-bearing ¢ 1,543)|( 1,068)| ( 303){ ( 472) (  280)| ( 295)! ( 29o)§( 188) | ( 295)| ( 387)| ( 108)| ( 201)| ( 78)
(b) Fixed-interest-bearing [( 174)j(  138)| ( 38)| ( 28) 35| ¢ 29)| ( 33) ( 53)| ( 23| ( 143)[( 1) 11| 18
(2) Foreign securities sold
by residents 1,009 1,006 301 278 228 321 213 191 281 236 83 77 76
of which: (a) Dividend-bearing ( 811)i(  867)| ( 240) | ( 240)|( 190)| ( 253} ( 188) ( 165) ( 261)|( 209)|( 7N|( 60)| { 67
(b) Fixed-interest-bearing [( 198)(( 139)] ( é1)| ( 38)(( 38)| ( 68)] ( 25) ( 26 ( 200 ( 32){¢( 6| ( 17| ( 9)
T |
Net purchases (—) or sales (+) ‘
of foreign securities by residents — 708 — 200 — 40| —222 | — 87| — 3! —110 | -~ 50| — 37| —294 | — 38 | —236 | — 20
of which: (a) Dividend-bearing (— 732){(— 201)] (— 63)| (—232) ;(—- 90)| (— 42) | (—102) ' (— 23)| (— 34) | (—183) | (— 31)| (—141) | (— 11)
(b) Fixed~interest-bearing [(+ 24)|(+ DI+ 23) (F10)(+ 3 (F+ 39 (— 8| (—27)| (— 3| (—11)|{(— | (—9)]|(— 9
B. Tramsactious in Domestic Securities®)
(1) Domestic securities purchased
by foreigners 4,342 4,408 759 | 1418 1,629 1232 1367 921 88g | 1,013 273 338 402
of which: (a) Dividend-bearing ( 2,483)1( 2,697)| ( 572)| ( 868)(|(  737)) ( 562) ( se1)| ( 619)| ( 655)| ( 624)| ( 135 ( 191)| ( 298)
(b) Fixed-interest-bearing [( 1,859)[( 1,711)| ( 187)| ( 550)[(  892)] ( 670) - ( 506)| ( 302)| (. 233)| ( 389)| ( 138)| ( 147)| ( 104)
(2) Domestic securities sold
by foreigners 2,276 2,762 536 662 580 466 788 858 650 490 184 146 160
of which: (a) Dividend-bearing ( 1,790)‘( 1,354) ( 432) ] C 557)|(  421) ( 228) | ( 457)| ( 343)| ( 328)| ( 247)| ( 85| ( 70)| {( 92
(b) Fixed-interest-bearing [(  486),( 1,408)] ( 104)| ( 105)|(  159) ( 238) | ( 331)| ( 515)| ( 324} ( 243) [ ( 99| ( 76)| ( 68)
Net purchases (-+) or sales (—)
of domestic securities by foreigners +2,066 | +1,646| +223 | +756 { +1,049| +766 +579 | 4+ 637 4238 | +523 | + 89 | +192 +242
of which: (a) Dividend-bearing (+ 593)|(+1,343)| (-+140) | (+311) [(+ 316)] (+334) | (+404) | (+276) (+329)| (+377)} (+ 50) | (+121)} (-+206)
(b) Fixed-interest-bearing [(+1,373)|(+ 303)| (+ 83)| (+445) |(+ 733)] (-+432) | (+175)] (—213)‘ (— o1)| (+146) | (+ 39)| (+ 71) | (+ 36)
C. Net Balance (A + B) +1,358 | +1,446| 41831 45358 | + 962| +763 -+469 ‘ + 13 | 4201 | 4220 [ 4+ 51| — 44 +222
of which: (a) Dividend-bearing (—  39)|(+1.142)] (+ 77)| (+ 79) [(+ 226)| (+292) | (+302) | (+253)| (+295) | (+194) | (+ 19) | (— 20) | (+195)
(b) Fixed-interest-bearing (+1,397)I(+ 304)| (4-106) | (+455) |[(+ 736)| (+471) | (+167)| (—240) | (— 94) | (+ 35)| (+ 32) (—29) (+ 27)
|
1y Dividend-bearing securities including investment fund certificates. — %) Including German external bonds.
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as well as in the taking of business and capital interests
not in share form. Altogether such capital imports
amounted to DM 380 million as against DM 100 mil-
lion in the last quarter of 1961. In great part they too,
like the taking of dividend-bearing securities, rep-
resented the provision of funds for enterprises in for-
eign hands.

Among private German investments abroad, which
increased in the first quarter of 1962 by a total of
about DM 600 million, the investments in securities
showed a particularly large rise. Purchases of foreign
securities amounted to DM 294 million net, against
DM 37 million in the preceding quarter and DM 200
million in the whole of 1961. The increase is largely
explained by subscription to the DM 96.5 million loan
issued by the Municipality of Osaka on the German
capital market, and by a German banking syndicate’s
purchase of Ford shares worth DM 114 million. The
increase of German security buying abroad incidental-
ly largely offset the increased foreign buying of German
securities, so that at DM 229 million in the first
quarter the surplus on securities as a whole was only
a little greater than that of DM 201 million in the
previous quarter. The credits and loans granted to for-
eigners (including the taking of business and capital
interests) amounted in the January-March period this
year to almost DM 240 million against DM 130
million in the previous quarter. Here however the rise
in German payments to foreign countries did not keep
"pace with the increase of foreigners’ corresponding
investments in the Federal Republic.

In respect of long-term official capital movements

there was in the quarter under report, after elimina-

tion of special payments in the shape of transactions
with the IMF, a deficit of not quite DM 200 million
against about DM 460 million in the previous quarter.
The decrease is explained by the fact that the public
authorities’ loans to development countries, the out-
payment of which varies greatly from quarter to

quarter, amounted to only DM 160 million as against -

DM 350 million in the previous three months. In the
light of the assurances of credit given by the Federal
Government-it may however be expected that in the
coming months such payments will contribute on a
growing scale towards increasing the export of capital.

Short-term capital movements showed in the first
quarter of 1962 a deficit of just under DM 50 million
if alterations in the banks’ exchange position are
eliminated. In that connection the public authorities’
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payments to foreign countries were relatively large at
approximately DM 450 million; but, against these, in
the private sector there were DM 200 million of net
accruals of funds, whereas in the previous quarter out-
going payments had predominated at a total of nearly
DM 300 million. The increase of liabilities has been
confined to a relatively small number of German enter-
prises, many of which are known to be wholly or
mainly in foreign possession. Many signs indicate that
in this category also, just as in connection with some
of the longer-term capital imports, the rise in liabili-
ties was due to the fact that foreign parent companies

conveyed resources to their German branch establish-.

ments in order to finance capital projects.

Residual Item in the Balance of Payments

The statistically unidentifiable balance-of-payments
residual item, which in the fourth quarter of 1961 had
shown a deficit of DM 0.6 billion, showed in the first
quarter of 1962 a surplus of DM 1.1 billion. The fact
that nearly DM 1 billion of this occurred in January
alone, after the residual item had shown a deficit of
DM 580 million in December, suggests that in great
part — contrary to what is usual — it was a matter
not so much of unrecorded money and credit move-
ments but rather of statistically induced changes,
due to the fact that the precise allocation of payments
to separate periods is extremely difficult about the
turn of the year. A further significant fact was that
in the first quarter of 1962 the trade surplus was
reduced, through the previously mentioned inclusion
in imports of goods coming out of deposits in bond
under importers’ control, below the level which resulted
from incoming and outgoing payments in connection
with trade. Within the framework of the overall bal-
ance of payments this movement, most marked in Jan-
uary and February, has its arithmetical offset in a
corresponding surplus, within the residual item. The
changes in the residual item which are due to un-
recorded money and credit movements, and which
evidently still tend to produce a deficit, were tempo-
rarily outweighed by these movements. In March,
when the question how to allocate payments to separate
periods was hardly any longer important and when
moreover the increase of imports for reasons of
Customs technique was only relatively small, the
residual item in the balance of payments again showed
a deficit, to the extent of not quite DM 300 million.

i




The Expansion of the Bank Office Network in 1961

The latest report on the expansion of the bank office
network has been published in these columns in
February 1961. Meanwhile there has come into
force with effect from 1 January 1962 the Bank-
ing Law of 10 July 1961, which no longer requires
any justification of need in connection with the
licensing of credit institutions and branches. In Article
24, paragraph 1, item 7 it is merely laid down that
credit institutions shall immediately report the estab-
lishment of branch offices to the Federal Banking
Supervisory Office and the Deutsche Bundesbank. In
point of fact even before the coming into force of the
Banking Law, since the justification of need had
ceased to be obligatory as a result of the well-known
Judgments delivered by the Federal Supreme Ad-
ministrative Court on 10 July 1958, there existed only
the possibility of refusing applications for the licensing
of new credit institutions. Hence in 1961 already, the
year on which we shall now report, the provisions of
Article 3 of the (old) Banking Law concerning per-
mission for establishing branch offices had only formal
significance.

The Number of Credit Institutions

The number of credit institutions declined further
between the end of 1960 and the end of 1961, falling
by 107 from 13,259 to 13,152. This decrease is due
almost exclusively to the closing of agricultural credit
cooperatives, the number of which fell by 115 in the
year under report, namely from 10,858 to 10,743. The
amalgamating of small farmers’ credit cooperatives
(Raiffeisenkassen) with neighbouring institutions by
way of a rationalisation process deliberately fostered
by the German Association of Farmers’ Credit Co-
operatives (Deutscher Raiffeisenverband e.V.), the dis-
solved institutions being conducted as branches, has
thus continued. In all other groups of credit institutions
no noteworthy changes in the number of institutions
occurred. '

Establishment of Branches

Unlike the number of credit institutions, that of
their branches again substantially increased in 1961,
rising by 1,348 from 16,768 to 18,116. But the growth
in density of the branch network was not so rapid in
1961 as in 1960, when 1,697 new branch offices were
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opened. In the 1961 increase in the number of branches
the savings banks in particular shared with 636, the
agricultural credit cooperatives with 241 (including a
high proportion through mergers), the industrial credit
cooperatives with 193, the big three banks with 152,
the state, regional and local banks with 70 and the
instalment credit institutions with 37 branch offices.

Growing Density of the Bank Office Network

At the end of 1961 there were in the Federal
Republic 31,268 bank offices (head offices and
branches). Between the end of 1960 and the end of 1961
the bank office network grew by 1,241 offices, that is
by 4 per cent of the end-of-1960 total. In this increase
the under-mentioned groups in particular shared as
follows:

Number — F0 5 enjc;oé?lwel

Big banks 152 14 1,238
Industrial credit

cooperatives 194 9 2,268
Instalment credit

institutions 40 628
Savings banks 636 6 11,615
State, regional and

local banks 71 5 1,556
Agricultural credit

126 1 13,153.

cooperatives

The pace at which branch offices were established,
and at which the entire office network of the banks
grew in density, slowed down appreciably in 1961 as
compared with 1959 and 1960. Whether this means
that the trend on which anxiety was expressed in earlier
Reports has been replaced by the start of consolidation
cannot yet be seen. It would be a welcome fact if ‘the
movement in 1961 could be regarded as a first result
of the banks’ own attempt to keep the establishment
of branches within reasonable limits through self-
control. At all events it would be in the interest of the
credit system as a whole if these efforts were increased.
The individual banking groups still cannot be certain
that considerations involving operational and rational
aspects will automatically limit excessive extension of
branch networks.



Bank Offices in the Area of the Federal Republic

(not including mere deposit-receiving agencies)

End-of-year position
1960 T) 1961 Increase
Banking groups : i in the year 1961
8 BIouP igsr:idtlut- Branches Bank iS::i‘?ut- Branches Bank
: + offices N offices
tions tions
a | b at+b | a | b | a+b number | per cent
(1) Big banks and their subsidiaries 6 1,080 1,086 6 1,232 1,238 152 14
(2) State, regional and local banks . 73" 1,412 1,485 74 1,482 1,556 71 5
(3) Private bankers ) 232 - 141 ‘373 230 157 387 14 4
(4) Specialised commercial banks T35 19 54 35 18 " s3 —1 —2
(5) Branches of foreign banks 16 5 21 .16 5 21 —_ — g
Commercial banks, total (1 + 2+ 3 + 4+ 5) 362 2,657 3,019 361 2,894 3,255 236 ] f
(6) Public mortgage banks, including those granting loans f
to local authorities 16 11 27 16 11 27 — — {
(7) Private mortgage banks, ship mortgage banks and real-
estate credit institutions without right to issue bonds 26 11 37 26 1 37 — — ’
(8) Central giro institutions i
(including Deutsche Girozentrale) To13 18 31 13 18 31 - — f
(9) Savings banks 867 10,112 10,979 867 10,748 11,615 636 6
(10) Central institutions of industrial credit cooperatives
(including Deutsche Genossenschaftskasse) 7 7 14 7 7 14 — —
(11) Industrial credit cooperatives 742 1,332 2,074 743 1,525 2,268 194 9
(12) Central institutions of agricultural credit cooperatives 12 87 99 12 92 104 5 5
(13) Agricultural credit cooperatives 10,858 2,169 13,027 10,743 2,410 13,153 126 1
(14) Other member credit institutions of associations ’ :
of cooperative societies 23 | [ 29 23 6 29 bt b : '
(15) Credit institutions with special functions 18 30 | 48 18 29 47 —1 —_2
(16) Instalment credit instititions 262 326 588 265 363 628 40 7
(17) Investment companies 10 1 11 11 1 12 1 9
(18) Security-cleating institutions (Kassenvereine) 7 1 8 7 1 8 ) —_ -
(19) Other credit institutions 36 — 36 © 40 — 40 4 11
y P . i
Total 13,259 16,768 30,027 13,152 18,116 31,268 1,241 4
) Some figures relating to end-1960 have been revised as compared with those published in the Monthly Report for February 1961.
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L. Overall Monetary Survey

I. Overall
1. Consolidated Condition Statement for the Credit

in millions

Assets . ‘
Lendings to German
Credit institutions (not including Deutsche Bundesbank)
I
Short-term lendings Medium and long-term lendings Treasury ‘ i
End of Total bills and German
month of assets non- securities wote:
Total German German interest- and Bank |
Total business German business | German bearing | syndicate | bonds |
Total and public Total and public Treasury | participa- ) !
private | authorities private | authorities bonds tions
customers customers of German 1) ,
issuers 1) i
|
1951 Dec. 51,522 30,683 29,516 16,320 15,886 434 11,734 10,033 1,701 945 517 ( 197)
1952 Dec. 63,225 39,209 38,459 19 857 19,466 391 16,553 14,005 2,548 1,039 1,010 ( 322) {
1953 Dec. 77,985 49,631 49 009 22,477 22,165 312 23,650 19,792 3,858 1,170 1,712 ( 918)
1954 Dec. 96,181 62,385 61,651 26,033 25,716 317 31,91916) 26,3821%) 5,537 1.104 2,595 ( 2.170)
1955 Dee. 112,404 76,233 75,222 28,980 28,654 326 42,357 34,614 7,743 484 3,401 ( 3,154)
1956 Dec. 129,052 85,737 84,962 30,565 30,132 433 50,37117) 41,1001 9,27137) 663 3,363 ( 3,464)
1957 Dec. 145,753 95,334 94,695 32,269 31,644 625 57,3061%) 46,666 10,640%%) 1,683 3,437 4,785
1958 Dec. 161,342 107,985 107.136 32,285 31,755 530 67,850 54,165 13,685 1,867 5.134 ( 7,883)
1959 Dec. 180,528 126,618 125,082 34,920 34,613 307 81,866%4)2%) 64,7662) 17,100%¢) 1.548 6,748 (10,962)
1959 Dec.?) 183,089 128,670 127,134 35,518 35,211 307 83,255%)26) 65,9472%) 17,30828) 1,558 6,803 (11,146)
1960 Dec.?) 206,682 145,977 144,376 41,028 40,623 405 94,998 75,630%%) 19,368%%) 1,495 6,855 (11,479)
1961 Dec. 235,725 169,855 167.056 47.470 46,790%7) 680 110,671 $8.972%7) 21,699 1,185 7,730 (14,154)
1960 March 186,942 132,738 131,317 36,838 36,317 521 85,562 67,745 17,817 1,815 7,102 (11,424)
une 193,590 136,998 135,622 38,291 37,731 560 88,535 70,259 18,276 1,794 7,002 (11,429)
Sev. 199,597 140,996 139,641 39,349 38,904 445 91,610 72,939 18,671 1,607 7,075 (11,601}
Dec. 206,682 145,977 144,376 41,028 40,623 405 94,998 75,630%) 19,368%) 1,495 6.855 (11,479)
1961 Jan. 207,757 146,907 145,450 41,146 40,450 696 95,909 76,344 19,565 1,479 6.916 (11,642)
Feb. 210,757 149,050 147,553 41,821 41,234 587 97,148 77,356 19,792 1.396 7.188 (11,864)
March 214,883 151,219 149,694 43,097 42,466. 631 98,273 78,154 20,119 1,319 7.005 (12,204)
Avril 218,428 152,914 151,147 43,430 42,803 627 99,434 79,136 20,298 1,288 6,995 (12,419)
May 221,421 154,759 152,882 43,678 43,075 603 100,641 80,239 20,402 1.378 7,185 (12,771}
June 224,860 157,742 155,865 45,475 44,717 758 101,847 81,326 20,521 1,341 7.202 (13,069)
July 226,177 158,861 156,943 44,966 44,376 590 103,191 82,491 20,700 1,214 7.572 (13,217)
Aur. 227,508 161,310 158,444 44,807 44,293 514 104,955 84,047 20,908 1,096 7.586 (13.363)
Sep. 228,612 164,314 161,385 46,302 45,741 561 106,364 85,225 21.139 © 1,091 7,628 (13.596)
Qct. 229,911 165,051 162.073 45,590 44,949 641 107,665 86,380 21,285 1.140 7.678 (13,907
Nov. 232,121 166,823 164,182 46,023 45,425 598 109,160 87,680 21.480 1,196 7,803 (14,061)
Dec. 235,725 169,855 167,056 47,470 46,790%7) 680 110,671 88,972%7) 21,699 1,185 7,730 (14.154)
1962 Jan. 235,024 169,746 167,066 46,287 45,650 637 111,879 89,664 22,215 1,126 7.774 (14,874)
eb. 237,518 171,235 168,775 46,878 46,336 542 112,828 90,618 22,210 1,084 7,985 (15,324)
March P) cee 173,641 171,306 48,432 47,776 656 113,884 91.616 22.268 955 8,035 (15,720
Liabilities
Sight deposits of German non-banks
lgote
and coin Total
Total circulation German German public authorities Agencies Savings
End of :;' excluding including |  excluding busi luding {1  excluding f°f the deposits
month Tabilities cash and ormer of German
1 holdings amounts temporarily private amounts temporarily °°°“P71“}¥ non-banks
1n°s‘t'ct;et‘il<1>t . employed in customers ) employelcl in lég‘e':" e)
1 ! equalisation claims § 1) x equalisation claims #) X
9) x) 9 ) V%) 4 )% Bundesbank)
! |
1951 Dee. : 51,522 9,309 14,032 | 13,072 9,916 3,119 2,159 997 5,058
1952 Dec. 63,225 10,804 15,207 13,482 10,512 3,942 2,217 753 7,551
1953 Dec. 77,985 11,955 17,486 14,356 11,443 5,404 2,274 639 11,521
1954 Dec. 96,181 12,751 21,404 16.668 13,719 7,162 2,426 523 17,205
1955 Dec. 112,404 14,041 23,928 20,347 15,109 8,554 4,973 265 21,353
1956 Dec. 129,052 14,876 26,209 22,988 16,405 9,660 . 6,439 144 24,252
1957 Dec. 145,753 16,461 25,936 18,656 7,139 141 29,349
1958 Dec. 161,342 17,940 28,909 21,738 7,124 47 36,065
1959 Dec.X) 180,528 19,369 29,486 24,545%) 4,941 —11 44,170
1959 Dec.?) 183,089 19,344 30,102 25,067%%) 5.035 — 44,940
1960 Dec.®) 206,682 20,772 33,684 26,580 7,104 - 52,863
1961 Dec. 235,725 23.138 40,243 31,238%) 9,005 — 60,073
1960 March . 186,942 19,465 29,488 23,804 5,684 — 47,058
June 193,590 19,971 31,125 24,634 6,491 _— 48,419
Sep. 199,597 20,946 31,516 24,407 7,109 —_ 49,879
Dec. 206,682 20,772 33,684 26,580 7,104%) —_ 52,863
1961 Jan. 207:75& 20,376 32,576 24,802 7.774 —_ 53,963
Feb. 210,757 20,721 32,766 24,974 7,792 — 54,816
March 214,883 21,581 33,998 24,713 9,285 —_ 55,281
April 218,428 21,563 34,731 25,402 9,329 — 55,484
ay 221,421 21,274 36,205 26,270 9,935 —_ 55,996
June 224,860 22,065 37,192 26,500 10,692 —_ 56,423
July 226,177 22,180 37,405 27,394 10,011 —_ 56,804
Aug. 227,508 22,214 37,028 27,724 9.304 —_ 57,213
D. 228,612 22,888 37,014 27,497%) 9,517 — 57,581
Oet. 229,911 22,277 37,336 28,646 £.690 58,330
Nov. 232,121 23,116 37,918 29,150 8,768 —_ 58,387
Dec. 235,725 23,138 40,243 31,238%) 9,005 —_ 60,073
1962 Jan. 235,024 22,191 37.580 28,829 8,751 -— 61.418
Feb. 237,518 22,756 37,120 28,421 8,699 —_ 62,398
March P) . 23,474 - 37.821 28,171 9,650 — 63,226
") In May 1959 the above table was revised in connection with a new delimitation of foreign assets and liabilities: Whereas until then the banks' claims on and
possible) separated from the latter and attributed to the (oreiﬁn assets or liabilities of the banking system (including Bundesbank). Thus the overall items “foreign
exception however of notes and coin as well as bank bonds held by foreigners, the amount of which holdings cannot be ascertained. Apart from that, the individual
processing, for the purposes of the “monetary analysis”, of the figures recorded in the banking statistics and heref e i diately derived from the figures given
Saarland non-banks with Deutsche Bundesbank; cf. footnote ™). — 1) Without the banks’ holdings of “mobilisation paper* (cf. footnote 7)), the taking over of which paper by
ing medium-term notes (Kassenobligationen), but excluding the banks’ holdings of bank bonds which as part of inter-bank indebtedness do not reptesent any immediate
cluding occasional discount credits and advances sgainst securities, — %) Excluding foreign notes and coin as well as foreign bills and cheques bought within this country. —
bearing Treasury bonds resulting from the exchange for a corresponding partial of the Deutsche Bundesbank’s equalisation claim on the Federal Government (accord-
1) Up to end-1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank. — 11) As from January 1959 attributed to “foreign
note *)).. — 13) At periods of notice, or for fixed periods, of six months and over; including loans on a trust basis. — 14} Netted against the following assets: Capital de-
and footnote %) — as well as the credit institutions' global value adjustments. — %) Including increase due to conversion of “administered loans” (DM 438 million of Land
authqrities: DM 42 million; loans taken from public authorities: DM 567 million). — 1) Decrease due to elimination of loans on a trust basis (about DM 250 million). —
to elimination of loans on a trust basis. — ™) As from July 1956 commitments in respect of bonds sold in advance are uniformly combined with “bonds in circulation®,
million due to statistical reasons. — ) Including increase due to conversion of “administered loans* (about DM 190 million) into bank lendings. — *7) Including
1960 including the Saarland. The rows of figures were linked together by showing for December 1959, Brstly, the figures excluding the Saarland and, secondly, the
ties. — 31) Decrease of about DM 161 million due to statistical reasons. — ¥) Containing statistical increase (business and private customers: DM 23 million; public
of the alteration of the exchange parity (as from March 1961) and the acquisition of claims resulting from post-war economic aid (as from April 1961). — 3%) From December
transfer of DM 43 million (from short-term to medium-term lendings) due to statistical reasons. — %) Increase of DM 243 million due to istical r - )]
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Institutions including the Deutsche Bundesbank *) ")

L. Overall Monetary Survey

The figures in this table were revised in comnection with a new de-

limitation of “foreign assets” and “foreign liabilities*; hence they are

no longer immediately comparable with the figures published prior to
May 1959, Details will be found in footuote *) to this table.

of DM
Assets
non-banks Equalisation claims
- and non-interest- Covering
Deutsche Bundesbank bearing debt certificate claims
G accord-
“ ublic ::::]::rities Forei ing to Net Real
| p ‘oreign tempo- sold to Curren.cy inter-bank eal estate Other End of
| German assets " credit Conversion f an assets
Treasury busi - & rarily  sredif claims or build Y, month
‘ bills and usingss )] sold to | institutions | Compensa- | [jpbilities uildings ) H)
| Total Book non- and Holdings public in form of tion
¢ 115 -
| credits interest- private authorities | mobilisa- | and 0151
\ 9 bearing | CUStomers 9 tion Savings
Treasury paper 7) Laws
bonds
i \
1,167 | 169 868 130 2,575 14,412 960 — —_ — 23 588 2.327 Dec. 1951
\ 750 234 370 146 5,198 13,702 1,725 — . — 474 794 3,071 Dec. 1952
622 225 253 144 8,460 12,422 3,130 — 342 — 582 981 3,601 Dec. 1953
734 473 132 129 11,444 10,946 4,736 - 1,391 + 10 1,152 4,117 Dec. 1954
1,011 630 261 120 13,448 10,819 3,581 714 1.728 + 9 1,351 4,521 . Dec. 1955
775 541 136 98 18,923 10,806 3,221 1,126 1,896 + 760 1,601 4,982 Dec. 1956
639 475 158 6 25,246 11,170 — 4,027 1,924 + 468 1,809 5,775 Dec. 1957
849 748 100 1 28,970 | 10,801 — 4,300 1,902 — 417 1,995 5,806 Dec. 1958
1,536 ! 1,456 20 0 28,991 12,212 2,915 1,862 — 721 2,168 6,483 Dec. 1959
1,536 | 1,456 80 o 28,991 12,212 2,940 1,862 — 548 2,208 6,754 Dec.?)1959
1,601 1,465 136 — 36,563 9,956 — 4,128 1,817 —1,432 2,393 7,280 Dec.29)1960
2,799 ! 2,799 — — 36,851 9,744 — 4,234 1,788 —2,184 2,667 12,770 Dec. 1961
1,421 1,396 25 — 29,352 11,753 — 3,246 1,871 —1,103 2,208 6,877 March 1960
1,376 | 1,336 40 — 31,905 11,554 — 3,488 1,863 1,353 2,248 6,887 Tune
1,355 | 1,340 15 — 34,465 10,421 — 4,186 1,866 —1.789 2,310 7,142 Sep.
1,601 | 1,465 136 - 36,563 9,956 —_ 4,128 1,817 —1.432 2,393 7,280 Dec.
1.457 1,456 1 —_ 37,653%) 9,957 — 3,934 1,818 —1,665 2,396 6,757 Tan. 1961
1,497 ! 1,482 15 — 38,519 9,001 — 4,860 1,820 —2,045 2,406 7,146 eb.
1,525 1,495 30 —_ 38,635 9,035 — 4,964 1,821 —2,327 2,421 9,115 March
1,767 1,737 30 — 37,406 9,225 — 4,843 1,823 —2,270 2,442 12,045 Avril
1,877 1,858 19 — 38,230 9,439 — 4,529 1,826 —2.,243 2,460 12,421 Mav
1.877 1,858 19 — 39,411 9.693 —_ 4,253 1,808 —2,497 2.481 11,969 June
1,918 1,918 — — 39,705 9,243 — 4,741 1,806 —2,423 2,506 11,738 Tuly
2,866 | 2,866 — —_ 38,296 9,444 —_ 4,501 1.808 —2,415 2,527 12,037 Aug.
2,929 2,928 1 — 37,335 8,989 — 4,917 1,812 —3.377 2,558 12,064 Sep.
2,978 2,976 2 — 36,781 8,603 — 5,333 1,815 —2.,735 2,589 12,474 Qct.
2,641 2,641 —_ — 37,252 9,229 — 4,724 1,820 —2.,968 2,613 12,628 Nov.
2,799 2,799 -— — 36,851 9,744 - 4,234 1,788 —2,184 2,667 12,770 Dec.
2,680 2,680 — — 37,377 9,474 — 4,769 1,813 —2.,806 2,666 11,985 JTan. 1962
2,460 2,460 — — 37,761 9,700 — 4,796 1,816 —2,659 2.667 12,202 Teb.
2,335 2,335 — — 37,968 e — 3.968 .. v v s March®)
Liabilities
Time deposits of German non-banks Medium and long-term monies
and loans taken from German non-banks 1)
German Bankhl:onds German Foreign Capital and Other End of
Total b“:::less %:ﬁliacn circulation business German liablhtizs resxe‘rves linbzil)me- month
p e 1) 1) Total and public
pnvate authontles
customers private authorities
customers
5,764 3,401 2,363 2,287 5,657 293 5,364 1,220 1,814 6,381 Dec. 1951
7,973 4,699 3,274 2,706 9,000 1,093 7.907 1,179 2,414 6,391 Dec. 1952
10,183 5,702 4,481 4,014 11,853 2,026 9,827 1,205 3,068 6,700 Dec. 1953
10,072 5,126 4,946 6,403 15,82519) 2,211 13,6141%) 1,700 3,555 7,266 Dec. 1954
10,125 5,612 4,513 8,421 19,948 2,206 17,742 2,038 4,367 8,183 Dec. 1955
11,975 7,147 4,828 9,754 24,05237) 2,527 1,525%7) 3,096 5,181 9,657 Dec. 1956
15,498 9,348 6,150 10,629, 26,36719)19) 2,510 23,85718)1%) 4,353 6,422%) 10,738 Dec. 1957
16,511 9,791 6,720 11,921%%) 27,259%)28) 2,510 24,749%1)%) 4,034 7,546 11,157 Dec. 1958
18,189 10,689 7,500 14,666 28,856%%)%7) 2,457 26,399%)%7) 4,481 8,919 12,392 Dec.X) 1959 .
18,423 10,736 7,687 14,703 29,420%)27) 2,470, 26,950%)%7) 4,481 9,007 12,669 Dec.2)1959
19,463 11,450 8,013 17,813 32,114%%) 2,805%) 29,309%) 5,819 10,423 13.731 Deo.2)1960
21,204%) 11,861%) 9,343 21,114 37,097 3,258 33,839 7,006 12,143 13,707 Dec. 1961
19,051 11,316 7,735 15,419 29,504 2,469 27,035 4,529 9,398 13,030 March 1960
18,863 11,136 7,727 16,008 30,511 2,578 27,933 5,090 9,945 13,658 June
19,215 11,359 7,856 16,914 31,346%1) 2,762 28,584%) 5,184 10,150 14,447 Sev.
19,463 11,450 $,013 17,813 32.114%%) 2,805%) 29,309%2) 5,819 10,423 13,731 Dec.
19,907 11,758 8,149 18,332 33,287%) 2,913 30,374%9) 5,581 10,533 13,202 Jan. 1961
20,716 12,182 8,534 18,689 33,619 2,942 30,677 5,299 10,665 13,466 Feb.
20.457 12,062 8,395 18,976 33,705 2,951 30,754 5,941 10,890 14,054 March
21,035 12,465 8,570 19,212 34,099 3,004 31,095 7,060 11,108 14,136 April
21.687 12,458 9,229 19,385 34,493 3,033 31,460 7,063 11,318 14,000 May
21,150 11,812 9,338 19,583 34,793 3,019 31,774 7.561 11,482 14,611 June
21,241 11,967 9,274 19,713 35,046 3,080 31,966 7,580 11,546 14,662 July
21,608 11,892 9,716 19,999 35,514 3,092 32,422 7,489 11,645 14,798 Aus.
21,018 11,486 9,532 20,124 36,033 3,125 32,908 6,991 11,893 15,070 Sep.
21,202 11,816 9,386 20,364 36,282 3,148 33,134 6,628 11,960 15,532 Qct.
21,040 11,560, 9,480 20,687 36,576 3,173 33,403 6,537 12,006 15,854 Nov.
21,204%) 11,861%) 9,343 21,114 37,097 3,258 33,839 7,006 12,143 13,707 Dec.
22,213 12,412 9,801 21,422 37,515 3,311 34,204 6,658 12,268 13,759 Jan. 1962
22.860 12,519 10,341 21,636 37,799 3,374 34,425 6,491 12,421 14,037 Feb.
21,921 12,020 9,901 21,781 37,943 3,380 34,563 6,692 e e MarchP)

liabilities to foreign wmomn-banks were almost w
assets® and “foreign liabilities” now comprise,
items of the above table accordingly contain only the claims on a
under 1I and 111 in the Statistical Section of the Monthly Reports. —
the banks does not involve any additional granting of credit to non
granting of credit to non-bank customers; bank holdings of bank bonds were
%) The employment of public funds in equalisation claims was only possible
ing to Art. 42, Bundesbank Law); until January 19
liabilities®. — 1) Netted against own and other banks’
preciation account, unpaid capital, and own shares held by credit institutions.
building loans) into bank lendings, —
19) Decrease of about DM 400 million due to statistical reasons. —
— ) Decrease of DM 300 million due to e
increase of DM 190 million (cf. footnote
figures including the Saarland. Cf. footnote %),
authorities: DM 43 million). — *) Increase of

x) As

— ) Including transfer, due

of DM 423 million due to statistical reasons. — P) Provisional,

ithout exception recorded together with claims on an
in addition to claims on and Habilities to foreign banks,
nd liabilities to German non-bank customers.

-bank customers.

58 bank holdings were estimated. — 8) Including counter-
bonds in the credit institutions’ portfolios (cf. footnote

17y Containing decrease due to elimination o
) Increase of about DM 270 million due to statistical reasons. —
limination of loans on a trust basis. —
)) and decrease of DM 119 million.

¢ about DM 100 million due to
1960 onwards including the E.R.P. Special Fund's deposits kept with the Bundesbank. —

1 Tiabilities to German non-bank customers, they are now (as far as
also claims on and liabilities to foreign som-banks, with the
Thus they already represent a further stage in the
from July 1959 including DM notes and coins circulating in the Saarland as well as deposits of
Until January 1958 bank holdings of “mobilisation paper™ were estimated. — *) Includ-
estimated until the beginning of 1956. — 3) Until the beginning of 1956 estimated. — ¢) In-
until the Bundesbank Law came into force. — 7) Federal Treasury bills and non-interest-
item to coin circulation. —?) Including DM notes and coin abroad. —
%), but including paper held by forelgners (cf. foot-
1) Until end-November 1960 including the E.R.P. Special Fund’s deposits — cf. Table II 4
£ loans on a trust basis (to business and private customers: DM 518 million; to public
t1) Decrease of DM 175 million due
) Increase of DM 347 million due to statistical reasons. — %) Increase of DM 280
— 1) Decrease of about DM 70 million due to statistical reasons. — ) As from January
to statistical reasons, of DM 92 million from Business and private customers to Public authori-
statistical reasons. — ) Including claims of Bundesbank on Federal Government in respect
36) Decrease of about DM 65 million due to statistical reasons. - 7) Containing book
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1. Overall Monetary Survey

2. Bank Liquidity and the Credit Institutions’

in millions

Calculation based on the average of the

Influx (+) or efflux (—) of funds at credit institutions
Net position of German non-banks in. relation to Deutsche Bundesbank %)
German public authorities ¥) Foreign depositors Net foreign
. ~Federal Other Other exchange
Perlod Not" and Government public authorities ¢) German . purchases
coin in twithout Balances depositors among which: or sales
circulation Total from among pos : agencies of the
Special Funds), (business Total f
Total special . which otal of former Deutsche
Lander and P 1 ERP and private occupying | Bundesbank
Equalisation trans- Tota -R.E. customers)
of Burdens actions *) Special powers
Authorities Fund
. By Years
1957 —1,531 -— 561 — 193 — 561 — + 368 + 39 -— 329 — 39 + 46 + 8,062
1958 —1,482 —2,081 —2,258 —1,816 — — 442 — 201 + 58 + 119 + 134 + 5,503
1 19%9 — 937 —2,877 ~-3,185 —3,249 . — + 64 + 71 + 308 - — + 3,388
1960 —1,684 4,823 —5,550 —s5,312 — -— 238 + 168 + 727 —_ — +10,748
1961 2,524 —5,683 —6,748 —5,095 —1,081 — 572 — 231 +1,065 - —_ + 5,575
By Quarters
1957 1st 'qtr. | + 584 — 838 — 863 1,154 —_ + 291 + 25 + 39 — 14 —_ 19 + 1,588
. 2nd . — 648 — 111 + 55 — 4 — + 59 + . 27 — 22 — 144 — 151 + 2,174
3id — 464 + 167 + 474 + 3576 —_ — 102 — 58 — 13 — 294 - + 3,812
4th --1,003 4+ 221 + 141 + 21 — + 120 + 45 — 333 + 413 + 394 + 488
. 1958 st qtr.| -+ 316 — 903 — 886 — 878 — —_— .8 — 80 — 2 — 15 - 0 + 677
and . — 285 — 123 — 215 — 106 — — 109 + 2 — 3 + 95 + 108 + 1,896
3d . — 364 — 382 — 453 — 371 — — 82 — 174 + 2 + e + 44 + 1,566
4th —1,149 — 673 — 704 — 461 - — 243 + 51 + 61 — 30 — 18 + 1,364
1959 1st qtr. | + 491 —1,129 —1,170 —1,187 — + 17 — 189 + 4 — — — 315
2nd . — 227 + 196 + 92 + 134 — — 42 — 83 + 104 - — + 521
3rd ., — 210 —1,457 ~1,560 —1,323 — — 237 — 185 + 103 —_ — 4 832
4th . — 991 — 487 - 547 — 873 — + 326 -+ 528 + 60 —_ - + 2,348
1960 1st qtr.| -+ 572 —2,137 —2,297 —2,048 — — 249 — 232 + 160 —_ - + 1,530
ad . — 758 — 973 —1,126 —1,295 — + 169 + 181 + 153 — — + 3,572
3d . — 566 — 762 — 963 — 964 + 1 + 7 4+ 201 — - o+ 2,892
4th — 932 — 951 —1,164 —1,005 — — 159 + 149 + 213 — - + 2,754
1961 1st qtr. | -+ 474 —2,814 —3,082 —2,459 — 704 + 8 — 121 + 268 — - + 2,164
~and . — 641 —2,670 —2,911 —1,759 —1,092 — 80 —_ 75 + 24 —_ — + 2,210
3rd . —1,046 + 193 — 160 — 580 + 728 ~— 308 — 92 + 353 —_ — + 49
4th . —1,311 — 392 — 595 — 297 — 13 — 285 + - 57 + 203 — — + 1,152
1962 1st qitr. | + 739 —1,241 —1,570 —1,692 + 45 + 77 + 85 + 329 — — — 846
By Months
1959 Jan. 4+ 959 — 840 | — 860 — 890 —_ -+ 30 — 276 + 20 — — 488
Feb. + 52 — 332 | — 336 — 112 —_ — 224 + 38 + 4 — —_ — 75
March — 520 + 43 | + 26 — 185 — + an + 4 + 17 —_ —_ + 248
. Aprl + 125 + 903 | -+ 859 + 835 —_ + 24 — 100 + 44 — — . 54
May — 368 — 212 — 246 — 179 —_ — 67 + 44 + 34 — — + 381
Juzte + 16 — 495 — 521 — 522 — + 1 - 27 4+ 26 — - 4+ 194
July ® — 252 — 414 — 449 — 193 — 256 — 239 + 35 —_— - + 553
Aug, + 9 — Mq — & — 112 —_ + 43 + 46 + 27 — —_— — 104
Sep. + 33 —1,001 —1,042 —1,018 —_ —~ 24 + 8 4+ 41 — — + 385
Oct. — 108 — 208 — 239 ~ 480 — 4+ 241 + 198 + 3 -— —_ + 453
Nov, — 63 - 25 — 5% C e 90 —_ + 35 + 172 + 30 —_ — + 809
Dec. $20 - 254 — 253 — 303 - + 50 + 158 —_ 1 —_ —_ + 1,086
1960 Jan. + 845 —1,181 —1,255 —1,049 — — 206 — 257 + . 74 —_ —_ — 153
Feb. + 97 — 82 — 122 — 114 — -— 8 — 29 + 40 —_ — + 309
March — 370 — 874 — 920 -— 885 — — 35 + 54 + 46 —_ —_ + 1,374
April — 346 + 302 + 359 + 252 — + 107 + 53 + 33 + 1176
May — 82 — 147 — 197 — 249 — + 52 + 116 -+ 50 —_ —_ +° 959
June — 330 —1,218 —1,288 —1,298 — + 10 + 12 + 70 + 1,437
July — 342 — 94 — 176 — 81 — — 95 + 7 + .82 —_ + 1,073
Aug 86 + 535 + 480 + 406 — + 74 + 9 + 55 — — + 881
Sep. — 310 —1,203 —1,267 —1,289 —_ + 22 + 54 + 64 —_ + 938
Oct. — 122 — 523 — 60§ — 660 — + 55 + 4 + 82 — + 1,033
Nov, + 90 + 81 + 8 — 28 — + 35 + 64 + 73 — - + 736
Dec. — 900 — 509 — 567 — 317 — 250 + 44 S 1] — —_ + 9385
1961 Jan, + 957 — 882 — 967 — 567 — 495 + 95 — 117 + 85 — — + 264
eb. + 44 — 798 — 885 — 460 — 182 — 243 + 49 + 87 — — + 604
March — 527 —1,134 —1,230 —1,432 —_ 27 + 229 — 53 + 98 — + 1,296
April — 171 — 704 — 782 - 405 — 300 — 77 — 19 4+ 78 —_ + 1,526
May — 220 — 563 — 628 — 90 — 812 + 274 + 93 -+ 65 — — + 373
June — 250 —1,403 —1,501 —1,264 + 20 — 257 — 149 + 98 — + 3
July — 682 — 36 — 159 + 30 + 258 — 447 — 463 4+ 123 — + 545
Auvg. + 215 + 524 + 388 + 338 — 16 + 66 4+ 133 + 136 —_ — — 743
Sep. — 579 — 295 — 389 — 948 + 486 + 73 + 238 + 94 — + 247
Oct. — 21 + 90 + 2 — 166 + 12 + 183 + n + 61 — - — 48
Nov + 115 + 152 + 106 + 222 — 21 — 95 + 10 + 46 — - — 234
Dec —1,405 — 634 — 730 — 353 4 — 373 + 36 + 96 — —_ + 1,434
1962 Jan, +1,428 .+ 374 + 282 + 194 — 10 + .98 — 185 + 92 — — - 1,723
Feb. — 72 — 118 — 232 — 38 — 10 — 184 + 260 + 114 —_ — + 89
March - 617 —1,497 —1,620 —1,848 65 + 163 + 10 + 123 — + 788
*} In this table, as from October 1959, Central Bank deposits of non-banks on the one hand and Central Bank lendings to non-banks on the other, which until then had
each other because it is not always discernible whether central public suthorities’ foreign payments, which in the computation of the liquidity streams must be separated
of the central public authorities’ foreign payments, see the explanations on pp. 7/8 of the Monthly Report for January 1957. — Moreover, the figures relating to changes
of the four bank-return dates of the months indicated, since experience has shown these to reflect changes in liquidity better than do the end-of-month positions which are
various items are here taken into account only in so far as they entail an influx () or efflux (—) of funds at the credit institutions. They are therefore not necessarily
(except Treasury bills and non-interest-bearing Treasury bonds purchased in open-market operations, and also excluding purchase assurances in respect of Treasury bills). —
Administration on behalf of the Postal Cheque and Postal Savings Bank offices because, since the introduction on 1 May 1958 of the optional central maintaining of
to Federal Government for participation in intemational institutions, and items which cannot be allocated explicitly to any of the aforementioned factors. — %) Treasury
‘kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf. footnote 1). — %) As from July 1959 including the Saarland;
the Volkswagen Works. :
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Both the breakdown of this table aud the calculation basis for the
figures were modified; hence the data are wot immediately comparable

Recourse to Central Bank Credit x) with the figures published prior to October 1959. Further explanations
will be found in footnote X) to this table.

of DM
four weekly bank-return dates in the month ©)
as a result of changes In the items listed below 1 Change in the credit Central Bank lendings :
1ang ) > 5 institutions’ to credit institutions P“’”‘P“"'f
5 Open-market purchases or sales balances with the (recourse to osition o
Other factors, net ©) of the Deutsche Bundesbank Deutsche Bundesbank Central Bank credit) credit s
Overall ) o institutions
- among offoct Money-market balances
whidh: bank paper offed. . with the Period
Central Bank 1°'n idi Govt. deriving compare: Position Deutsche ¥
lendings quu y ty from conversion|  Other Total Change in on the Bundesbank
Total R of the Total * | of the Bundes- paper o required Change average on the
to Recon- | aforenamed bank" li- 3 ) it £ th
. ank’s equali ) minimum of the average
strf::;on factors sation claims reserves ) period of thze
Corporation (mobilisation period 7)
P paper) [
By Years
+ 2 — 17 +5,992 —3,119 —3,352 + 233 +1,694 +1,757 —1,179 1,999.0 5,309.1 1957
+ 423 — 14 +2,363 — 809 — 581 — 228 + 927 + 964 — 627 1,187.9 6,471.0 1958
+ 40 —_ 17 — 386 +1,437 +1,412 + 25 41,344 +1,089 -+ 293 971.8 7,239.2 1959
+ 298 — 3 +4,539 —1,335 -—1,328 - 7 +4,001 +4,364 + 797 1,927.3 11,369.2 1960
+ 2 — 0 —2,411 — 45 + .86 — 131 —2,936 —3,361 — 480 1,435.7 10,597.7 1961
By Quarters
+ 5 — 27 +1,339 —1,080 —1,109 + 29 — 212 4+ 143 — 471 2,225.6 4,436.2 1st qtr. 1957
— 103 + 3 +1,312 — 920 — 889 - 31 + 3851 4 882 + 459 2,498.3 5,026.1 and
+ 100 + 5 +3,615 —1,869 —1,858 — 11 + 581 + 639 —1,165 1,892.0 5,605.6 3d
+ 20 + 2 — 274 + 750 | + so4 + 246 + 474 + 93 — 2 1,380.2 6,168.4 | 4th ,
+ 225 — 16 + 315 — 611 — 570 — 41 — a1 + 199 + 85 ‘ 1,412.6 6,170.4 1st qtr. 1958
+ 204 — 4 +1,692 —1,190 —1,153 — 37 + 327 + 275 — 175 1,395.9 6,324.3 ond
— 31 + 4 + 789 — 295 — 299 + 4 + 68 + 224 — 426 | 1,111.1 6,460.5 3rd .
+ 25 + 2 — 433 +1,287 +1,441 — 154 + 743 + 266 — m 831.9 6,928.9 4th .
+ 155 — 7 — 798 + 674 + 679 —_ 5 — 82 4+ 185 + 42 883.0 6,899.3 1st qtr. 1959
[ 4 38 - 5 + 528 — 445 — 571 + 126 — 19 + 36 — 102 806.2 7,027.0 and .
— 107 — 8 — 940 4+ 644 + 672 — 28 — 17 — 116 + 279 869.5 7,068.8 3rd .
46 + 3 + 824 + 564 + 632 — 68 +1,462 + 984 + 74 1,328.5 7,961.5 4th
+ 33 + 3 — 2 + 824 + 686 + 138 +2,026 +2,501 +1,204 1,827.1 9,499.9 1st qtr. 1960
+ 79 + 1 +1,920 — 447 — 382 — 65 +1,175 +1,317 — 298 1,822.1 11,098.1 and
+ 71 — 6 +1,635 —1,276 —1,184 — 92 + 562 + 605 + 203 2,092.7 12,338.8 3d ,
+ 115 — 1 + 986 — 436 — 448 + 12 4+ 238 — 59 — 312 1,967.3 12,540.2 4th ,
+ 144 — — 32 — 720 — 785 + 65 — 957 L 784 — 205 1,802.9 12,049.3 1st qtr. 1961
+ 139 — 3 — 962 + 529 + 574 — 45 —1,118 ~1,053 — 685 1,154.1 11,078.4 and .
¢ — 106 + 2 — 910 — 506 — 423 — 83 ~—1,056 —1,044 + 360 1,370.9 | 9.891.1 ad .
.t o + 1 — 507 + 652 + 720 — 68 + 195 — 480 + 50 1,415.0 9.371.8 4th
I+ 7 —_ 3 —1,272 + 728 + 727 -+ 1 — 562 + 40 — 18 1,177.5 9,121.1 1st qtr. 1962
By Months
— 78 — 24 — 347 4+ 171 + 247 — 76 — 364 + 147 — 88 840.7 6,814.5 Jan. 1959
+ 73 + 7 — 282 + 257 4+ 274 —_— 17 — 28 + 1 — 3 837.9 6,786.9 Feb,
+ 160 + 10 — 69 + 246 + 158 + 83 + 310 + 37 + 133 970.4 7,096.4 March
+ 18 — 3 + 992 — 958 — 912 -— 46 — 230 — 173 — 264 706.3 6,865.8 April
+ 4 — 10 — 195 + 330 + 212 + 118 + 273 + 131 + 138 844.2 7,138.3 May
+ 16 + 8 — 269 + 183 + 129 + 54 — 62 + 78 + 24 868.2 7,076.8 June
— 111 — 3 — 224 + 427 -+ 508 — 8 + 7 + 49 — 132 765.7 7,170.2 July &)
+ 78 +. 7 — 61 — 55 4+ 24 — 79 — 215 — 242 — 99 666.4 6,954.7 Aug.
— 72 — 12 — 655 4+ 272 + 140 + 132 + 127 + 77 + si10 1,176.4 7,081.6 Sep.
+ 22 + 9 + 159 — 109 — 67 — 42 + 176 + 106 + 126 1,302.1 7,257.3 Oct.
+ 114 — 2 + 835 — 138 — 256 + 118 + 828 + 830 + 131 1,433.0 8,084.7 Nov.
— 182 4 — 170 + 811 + 955 — 144 + 458 + 48 — 183 1,250.3 8,542.6 Dec.
\ + 93 — 3 — 396 + 516 + 666 — 150 + 333 + 956 + 213 1,463.7 8,875.6 Jan. 1960
+ g0 —_ 1 + 404 — 322 — 322 — 0 4 180 + 28 + 93 1,562.3 9,055.7 Feb.
— 140 + 7 — 10 -+ 630 + 342 + 288 +1,513 +1,517 + 893 2,455.2 10,568.5 March
4+ 29 — 2 +1,251 — 558 — 299 — 259 + 54 + 101 — 639 1,816.1 10,622.6 April
+ 51 + 1+ 781 — 153 — 106 — 47 4+ 305 + 149 — 323 1,493.1 10,927.7 May
— 1 + 2 | — 112 + 264 + 23 + 241 + 816 +1,067 + 664 2,157.2 11,743.9 June
— 16 — 4 | + 621 — 70 + 38 — 108 + 603 + 376 + 52 2,208.8 12,346.8 July
88 — 3 +1,590 —1,073 — 945 — 128 + 17 + 124 — 500 1,709.1 12,364.0 Aug.
— 1 + 1 — 576 — 133 — 277 + 144 — 58 + 105 + 651 2,360.1 12,305.7 Sep.
— 18 + 2 + 370 + 18 + 45 — 28 + 47 71 — 341 2,019.7 12,353.0 Oct.
+ 275 + 1 +1,182 — 625 — 545 — 80 + 371 + 299 — 186 1,833.3 12,723.7 Nov.
— 142 — 4 — 566 + 171 + 51 + 120 — 180 287 + 215 2,048.8 12,543.8 Dec.
— %0 + 3 + 249 + 10 + 7 + 3 + 29 + 277 — 230 1,818.8 12,573.1 Jan. 1961
+ 270 — 2 + 120 — 633 — 502 — 131 — 586 — 364 — 73 1,745.7 11,987.4 Feb,
— 36 — 1 — 401 — 97 — 290 + 193 — 400 — 697 + 98 1,844.3 11,587.5 March
— 87 + 3 + 564 — 58 + 42 — 100 — 224 — 240 — 730 1,114.7 11,363.6 April
— 15 - 2 — 425 + 389 + 316 + 73 + 37 — 109 + 73 1,188.0 11,401.4 May
+ 241 — 4 —1,101 + 198 + 216 — 18 — 931 — 704 — 28 1,159.6 10,470.2 June
— 146 + 1 — 319 — 275 — 168 — 107 — 297 — 352 + 297 1,456.5 10,173.2 Tuly
+ 164 — o° + 160 + 72 + 92 — 20 — 89 — 299 — 321 1,136.0 10,084.7 Aug.
— 124 + 1 — 751 — 303 — 347 + 44 — 670 — 393 + 384 1,520.3 9,415.3 Sep.
+ 169 — 1 + 190 — 467 — 402 — 65 — 319 — 403 — 4 1,478.5 9,096.0 Oct.
+ 146 — 0 + 179 + 416 + 426 — 10 + 313 + 165 — 282 1,196.2 9,409.1 Nov.
— 271 + 2 — 876 + 703 + 696 + 7 + 201 — 242 + 374 1,570.3 9,610.3 Dec.
+ 229 — 1 + 308 — 132 —_ 97 — 35 — 276 + 286 — 452 1,118.3 9,333.9 Jan. 1962
- 24 - 1 — 125 + 29 + 14 + 15 — 353 — 287 — 257 861.6 8,981.1 Feb.
— 129 -1 —1,455 + 831 | + s10 + 21 + 67 + 41 + 691 1,552.5 9,048.3 March
’ .

been shown separately, have been combined in the “Net position of German non-banks in relation to Deutsche Bundesbank®. It was necessary to net the two items against
from the other payments of the authorities concerned, were made to the debit of Central Bank balances or by using Bundesbank cash advances, As to the special treatment
as shown in the table are no longer ascertained on the basis of end-of-month positions of the individual items, as previously, but on the basis of averages
often subject to fortuitous fuctuations. — ©) For longer periods: averages of the four bank-return dates of the last month of the quarter or year. — 1) The changes in the
identical with the changes in the corresponding items of the Return of the Deutsche Bundesbank. — ®) Net total of credit balances maintained and cash advances taken
3) Until July 1957 including credit balances employed in equalisation claims. — € As from May 1958 including the minimum reserve balances kept by the Federal Postal
minimum reserves, they can no longer be separated from the other Central Bank deposits of the Federal Postal Administration. — ¥) Items in course of settlement, special credit
bills and non-interest-bearing Treasury bonds, Storage Agency bijlls, pti;neA bankers’acceptances and securities, — ?) As from May 1958 without the minimum reserve balances

changes due to the incorporation of the Saarland were elimi kept in jon with the development aid loan and the partial denationalisation of
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3. Note and Coin Circulation and Bank Deposits *)
in millions of DM

Deposits of German non-banks De”;“‘ of foreign
epositors
. Time deposits
r:::l, Sight deposits of German non-banks of German nop-banks®)
coin German
circuls- business and private German i - with agreed
tion, customers public authorities period, or at
End excl, — , Deposits notice, 9 of Forei Foreign
of month credit with with of Savings nonfn credit
insti- | Total credit credit former de- Total banks | insti-
m:::ll:‘ Total insei- with insti- with ocic:py- Tg)tal posits “'?)m"
holdings tutions | Deutsche tutions | Deutsche| 08 . less p six
) .)' Total | (not in-| Bundes-{ Total | (not in-| Bundes- .p encies than | months
cluding | bank cluding | bank | % 4 ‘six or
Deutsche 1) Deutsche 3 ; months | more
Bundes- Bundes-
bank) | - bank)
1951 Deec. 9,309 24.854 14,032 | 9.916 9,644 272 3,119 1,704 1,415 997 5,764 .3,648 2.116 5,058 559 364 195
1952 Deec. 10,804 30,731 15,207 [10.512 10,247 265 3,942 1,829 2,113 753 7,973 4,809 3.164 7,551 786 486 300
1953 Dec. 11,955 39,190 17,486 |11.443 11,198 - 245 5,404 1.849 3,555 639 10,183 5,125 5.058 11.521 1,057 534 473
1954 Dec. 12,751 | 48,681 | 21,404 [13,719 |13,414 308 7,162 2.077 5.085 523 |10,072 4,065 6.007 17,205 || 1.243 566 677
1955 Dec. 14,041 | 55,406 | 23,928 |15.109 | 13,367 242 8,554 2,330 | 6,224 265 110,125 | 4,363 | $.762 21,353 | 1,352 612 730 4
1956 Dec. 14.876 62,436 26,209 16,405 16,111 294 9,660 2,608 7,052 144 11,975 5,592 6,383 24,252 1.932 734 1.198
1957 Dee. 16,461 70,783 25,936 |18.656 18,316 340 7.139 2,690 4,449 141 15,498 7:197 8,301 29,349 2,495 915 1,580
© 1958 Dec, 17,940 81.485 28.909 |21,738 21,402 336 7,124 2,900 4,224 47 16,511 6,716 9,795 36,065 2,779 1,076 1.703
1959 Dec. 19,369 1,845 29,486 |24,545%) 154 373%) 222 4.941 3.103 1.838 — 118,189 6,845 11,344 44,170 3,537 1.613 1,924
1959 Dec.19)") | 19,344 3,465 30,102 25-067'1)1 24,845% 222 5,035 3.197 1,838 - 18,423 6,911 (11,512 44,940 3,537 1,613 1.924
1960 Dec. 20,772 |106,010 ~ 33,684 26,5801 %6,3611)| 219 7,104 3,664 | 3,440 - 19,463 | 7,157 12,306 52,863 | 3.691 1.895 | 1,796
1961 Dec. 23,138 {121,520 40,243 (31.23879)|30,98613)| 252 9,005 | 4,272 | 4.733 —  [21,2041%)| 7,5211) 13,6831) 60.073 | 4.022 | 1,978 | 2,044
1953 March 10,923 32.266 14,738 9,791 9,537 254 4,245 1.761 2,484 702 9,144 5,788 3,356 $.384 878 540 338
June 11,188 34,272 15,426 |10,505 10,245 260 4,158 1.955 | 2,203 763 9,728 5,666 4.062 9.118 991 600 391
Sev. 11.646 36,540 16,124 10,824 10,578 246 4,659 1.881 2,778 641 10,561 5.510 5,051 9.855 1.019 590 429
Dec. 11.95% 39,190 17,486 11,443 11,198 245 5,404 1,849 3,555 639 (10,183 5,128 5.058 11,521 1,057 584 473
1954 March 11,776 42,383 17,897 110,970 10,728 242 6,331 1.777 4,554 596 {10,942 5.378 5.564 13,544 1.075 590 413
June 11,913 . 43,716 18,738 |11,554 11,302 252 6,612 1.869 4,743 572 (10,358 4,670 5.688 14,620 1,147 560 0?7
Sev. ‘| 12,340 : 45,460 19,518 [12,239 11,944 295 6 717 1,716 5,001 562 (10.355 4,147 6,208 15.587 1,180 550 630
Dec. 12,751 48,681 21,404 |13.719 13,414 305 7,162 2,077 5,085 523 10,072 4,065 6,007 17.208 1,243 566 677
1955 March 12,839 50,210 20,744 12,758 12,219 539 7.476 2,079 5,397 510 |10.828 4,769 6,059 18.638 1,111 552 359
Tune 13,159 50,364 19,874 (13,195 12,983 212 6,319 2,036 4,283 360 (10,972 4,502 6.470 19.518 1,157 579 578
Sev. 13.758% 51,911 20,950 |13,494 13,268 226 7,163 1,985 5.178 293 10,681 4597 6,084 20,280 1.310 609 701
Dec. 14,041 55,406 23.928 15,109 14,867 242 8,554 2,330 6.224 265 (10,125 4.363 5.762 21.353 1.352 622 730
1956 March 14,515 | 55.648 | 23,305 (13,638 |43 404 258 9,423 2,251 7,172 244 9,769 | 4.303 5,466 22,574 | 1.312 621 691
June 14,575 | 57,478 | 24,260 14288 | 13’o4g 240 | 9795 | 2142 | 7.653 177 |10.082 | 4.340 | 5.742 | 23.136 | 1.591 674 "7
Sep. 14,802 59,313 24,752 (14,523 14,296 227 10,063 2,135 7,928 166 11,304 5.095 6,209 23.257 1,824 759 1,065
Dee. 14,876 | 62,436 | 26,209 (16,405 |15'71y 294 | 9.660 | 2.608 | 7.052 144 (11,975 | 5.592 | 6,383 | 24252 | 1,932 734 | 1198
1957 March 15,067 63,525 24,313 14,836 14,608 228 9,260 2,348 6,912 217 13,487 6,564 6.923 25,728 1,915 756 1.1%9
June 15,828 65,115 24,731 (15,688 15,476 212 8.684 2,328 6,356 359 13,849 6,452 7.397 26,535 2,085 629 1,256
Sev. 16,300 | 67,647 25,069 | 17,062 16,752 310 7,506 2,279 5,227 501 15,199 7.219 7,980 27.379 2,687 891 1.796
Dec. 16,461 | 70,783 | 25,936 |18,656 |1g.31¢ 340 7.139 2,690 4,449 141 |15,498 7.197 8.301 29.349 || 2,495 915 1,580
1958 Jan. 16,467 70,633 24,024 (17,257 16,813 444 6.696 2,258 4,441 71 16,474 7,660 8,814 30.138 2.437 924 1.513
Feb. 16,960 71,101 23,630 {17,173 16,774 399 6,311 2,403 3,908 146 16,721 7,652 9.069 30,750 2.562 916 1.646
March 16,950 | 71,828 | 24,190 (17,561 | 17202 359 | 6515 | 2.618 . 3,897 114 (16,370 | 7,220 | 9,150 | 31.268 || 2.716 941 | 1.775
Avril 17,066 | 71.999 | 23,869 |18,116 !177320 286 | 5.661 | 2,321 | 3,340 91 16,402 | 7.009 | 9,393 | 31,728 || 2,847 964 | 1.883
Mav 17,093 | 73,612 | 24,613 |18,426 |13 034 382 | 6.132 | 2,379 | 3.753 55 |16.876 | 7.087 | 9,789 | 32,123 || 2.857 971 | 1.886
June 17,239 | 74.689 | 25,694 |18.704 |{g¢'3c4 343 | 6,919 | 2,445 | 4.474 71 16,425 | 6.637 | 9.788 | 32,570 | 2.673 | 1.014 | 1,659
July 17.309 74,969 24,962 118,768 18.424 284 6,145 2,257 3,888 49 16,966 6,929 10,037 33.041 2,862 1.067 1,795
Aug. 17.56% 75,863 25,263 .19,150 18,833 317 6,055 2,391 3,664 58 17,097 7.180 9.917 33.503 2,760 1.036 1.724
Sep. 17,584 | 77,264 | 26,269 (19,518 19,309 309 6,708 - 2,510 ' 4,198 43 (16,989 | 7,022 | 9.967 | 34,006 | 2.748 | 1.049 | 1,699
Oct. 17,824 | 77.876 | 25.999 (19,755 |19.270 285 | 6.186 2,265 ' 3,921 58 17,259 | 7,310 | 9.949 | 34.618 || 2.730 | 1.014 | 1,716
Nov. 18,320 | 78,944 26,868 720,335 19,994 341 6,471 2,565 | 3,907 61 17,178 7,267 9.911 34.898 2.762 1,006 1,756
Dec. 17,940 | 81,485 | 28,909 ‘21,738 21,402 336%) | 7,124 2,900 @ 4,224 47 |16,511 6,716 | 9,795 36,065 || 2.779 1.076 1,703
1959 Jan. 17,564 | 81,418 | 27073 120,138 19,047 | 191 6.935 | 2,459 | 4.476 —4 |17.321 | 7.271 [10.050 | 37.024 | 2,681 | 1.392 | 1,289
Feb. 17,983 82,233 27,219 120‘295 20,100 | 195 6,924 2,613 4,311 — 17,215 7,281 9,934 37.799 2.706 1.386 1,320
March 18,027 | 81,179 | 26,260 121,110 'ng.e03 ' 217 5,150 | 2.863 2,287 — |16,630 | 6499 |10,131 39,289 | 2.651 1.380 | 1,271
Avril 18,51% 81,231 25.317 121,654 91,469 | 185 3.663 2,591 1,072 — 116,968 6.582 10,386 38,946 2,804 1.379 1,425
Mav 18,447 | 83,642 | 206,946 |22,130 51,937 203 4816 2,765 | 2,050 — 717,278 | 6,772 |10.506 | 39.418 | 2.886 | 1.386 | 1.500
June 18,433 $3,792 27,189 22,590 33,362 222 4,599 2,682 1.917 — 16,662 6,127 10,535 39,941 3.166 1.568 1.591
Tuly™) 18,967 | 84,171 | 26.811 22,956 | 57,742 - 213 3,858 2,417 1,438 — 16,940 | 6.346 |10.594 40,420 || 3.159 | 1.534 | 1.625
Aur. 18.917 85.757 27,358 23,277 22,058 219 4,081 2,723 1,358 - 117,375 6,597 10.778 41.024 2.960 1.474 1.486
Sep. 18,987 86,850 | 27,940 23,291 23,074 217 4,649 2,746 1,903 — 17,303 6,531 10,772 41,607 3.025 1,493 1,532
Oct. | 19,078 87,910 27,809 :23,913%) | 33 405 9): 218 3,896 2,584 1,312 — 117,703 7,040 10.663 42,398 2,969 1.456 1,513
Nov. 19,408 | 89,509 | 28,718 23,997 53966 | 231 © 4721 | 2,949 | 1.772 — (17,071 | 7,091 [10.880 | 42,820 | 3.058 | 1.469 | 1.589
ec. 19,3689 91,845 | 29,486 24,545 24,323 ! 222 \ 4,941 3,103 1,838 — 118,189 6,845 11,344 44,170 3,537 1.613 1.924
Dec.’) | 19,344 | 63,465 | 30,101 25,067 |34.845 122 5035 | 3,197 | 1.838 — 18,423 | 6,911 |[11.512 | 44.940 | 3.537 | 1.613 | 1,24
1960 Jan.10) 18,958 93,920 29,041 23,702 73,490 212 5.339 2,878 2,461 - 19,159 7.406 11.753 45,720 3.262 1,551 1.711
Feb, 19,220 | 95,289 | 29.192 |23.738 ' 13.870 218 5,454 3.078 | 2,376 - — 119,581 7,436 [12.145 | 46,516 | 3,225 1.580 | 1,645
March 19,465 95,597 29,488 (23,804 73,579 225 5.684 3,067 2,617 — 19,051 7,175 [11.876 47,058 3,506 1,624 1.882
Avril 19.797 95,783 29,020 | 24,213 23,989 224 4,807 2,884 1,923 —_ 19,201 7.144 12,057 47,562 3,821 1,739 2,082
May 19,695 97,830 | 30,273 (24,882 24,674 208 5,391 3,011 2,380 -_— 19,495 7.181 12,314 48,062 3,836 1.701 2,135
June 19,971 98,407 31.125 (24,634 24,413 2 6,491 3,080 3.411 - 18,863 6,617 12,246 48,419 3,578 1,680 1,898
Tuly 20,500 | 98.335 30,255 (24,729 24,496 233 $.526 2,738 2,788 -_— 19,205 6,935 12,270 48,875 3,451 1.694 1,757
Aug. 20,256 99,581 | 30,564 |24,985 24,777 208 5,579 2,982 2,597 —_— 19,570 7.046 | 12,524 49,44 3,225 1.656 1.569
Sep. 20,946 | 100,610 31,516 |24.407 24,196 2n 7,109 2,971 4,138 - 19,215 6,758 12,457 49.879 3,414 1.678 1.736
QOct. 20,549 | 102,726 | 32.618 |25,279 25,060 219 7.339 2,896 | 4,443 —-— 19,525 | 7.003 (12,522 | s0.583 | 3.221 1,715 1,506 4
Nov. 21,050 | 102,769 32,174 25,487 25,269 218 6,687 3,215 3,472 — 19,656 7,182 12,474 50.939 ‘ 3,181 1,710 1,471
Dec. 20,772 106,010 | 33,684 26,580 26,361 219 | 7,004 | 3564 | 3440% | — |19,463 | 7157 [12,306 | 52,863 | 3.691 | 1,895 | 1.796
1961 Jan. 20,376 106,446 | 32,576 (24.802 | 24,599 203 7,774 2,996 4,778 —_ 19,907 7.426 |12.481 £3,963 | 3.296 1,747 1.549
Feb. 20,721 | 108,298 32,766 |24,974 24,777 197 7:792 3,299 4,493 - [20.,716 7,731 12,985 54,816 3,206 1,695 1,511
March 21,581 | 109,736 33,998 |24,713 24,490 223 9,285 3,098 6,187 - 20,457 7,125 13,332 55,281 3,577 1,749 1,828
Avril 21,563 | 111,250 34,731 25,402 25.18Q 222 9,329 2,955 6,374 — [21,035 7,326 [13,709 55,484 3.693 1,812 1,881 o
Mav 21,274 | 113,888 36,205 {26,270 26,050 220 9,935 3,352 6,583 - |21.687 7:609 14,078 55.996 3,789 1,807 1,982 =
Tune 22,065 |114,765 37,192 [26;500 26.25% 245 10,692 3,321 7,371 — |21.,150 6,815 14,335 56,423 3.912 1,931 1,981
Tuly 22,180 | 115,450 37,405 (27,394 27,152 242 10,011 3,083 6,928 - 21,241 7,014 14,227 56,804 3,929 1,847 2,082
Aug, 22,214 | 115,849 37,028 |27,724 27,504 220 9,304 3,385 5.919 — 121,608 7,372 14,236 57,213 3,625 1,801 1,824
Sep. 22,888 115,613 37,014 {27,49711)| 17,2501} 247 9,517 3,454 6,063 —_— 21,018 7,155 13.863 57,581 3,552 1,837 1,715
Oct. 22,277 | 116,868 37,336 (28,646 28,387 259 R,690 3,115 5,575 —  [21,202 7,581 13,621 58,330 3,518 1,793 1,725
Nov. 23,116 | 117,345 ( 37,918 |29,150 28.893 257 8,768 3,619 5,149 — (21,040 7,516 13,524 58,387 3,542 1,795 1,747
Dec. 23,138 {121,520 | 40,243 |31,23812)|30,986!1) | 252 9,005 | 4,272 4,733 —  [21,204%)) 7.5211%) 13.6831)| 60,073 | 4,022 1,978 2,044
1962 Jan. . 22,181 [121,211 37,580 28,829 28,591 .- 238 8,751 3,470 | 5,281 — (22,213 °| 8,131 14,082 61,418 3,669 1,849 1,820
eb. 22,756 | 122,378 37,120 28,421 28,179 242 8,699 3,741 4,958 —_— 22,860 8,631 14.229 62,398 3,503 1.819 1.684
MarchP) | 23,474 |122,968 ‘ 37,821 (28171 |27.939 232 9,650 | 3.555 6,095 — |21.921 e “ee | 63,226 | 3.620 | 1.868 1.752
*) From July 1959 onwards including DM notes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Bundesbank; cf. f 9, — 14 In-
cluding DM notes and coins held abroad. — %) Until the end of 1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank;
cf. note 7). Up to end-1951 including Import Permits Suspense Account (cash deposits). — 9) Including public authorities’ Central Bank deposits temporarily employed — up to
August 1957 — in equalisation claims; from December 1960 onwards including the E.R.P. Special Fund's deposits and credit balances arising from special transactions
(cf. Table II A 4). — 4 From January 1959 onwards included in foreign Habilities. — %) For breakdown by depositors, see Table 11, — %) Breakdown until March 1957
estimated. — 7) Up to end-1958 excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposits maintained at the Bundesbank by agencies
of the former occupying powers; cf, footnotes 2) and *). — 8) Excluding forejgn banks’ deposits with the Bundesbank. — %) Decrease of about DM 70 million due to statistical
reasons. — 1% From January 1960 onwards including deposits of non-banks maintained with Saarland credit institutions. The rows of figures were linked together by showing
for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland. Cf. footnote *). — !t) Decrease of about DM 65 million due
to statistical reasons. — 12) Increase of DM 243 million due to statistical reasons. — 13) Increase of DM 423 million due to statistical reasons (less than six months: DM
38 million; six months or more: DM 385 million). — P) Provisional.
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; 11. Deutsche Bundesbank
II. Deutsche Bundesbank A. Note and Coin Circulation,

A. Note and Coin Circulation, Lendings, Deposits Lendings, Deposits

1. Notes and Coin in Circulation
(a) at Bank-Return Dates

in millions of DM

Total | Total | Total | | Total
Bank- note Divi- Bank- note Divi- Bank- note | Divi- Bank- note Divi-
return and Bank  gional return and Bank sional return and Bank | gonal || retum and Bank sional
date coin notes coin date _ com notes coin datc <o notes coin \ date coin notes coin
circu-~ circu- circu~ ‘ circu~
lation lation lation ! . lation
|
1948 Dec. 31 | 6.641.4 | 6,641:4 — 111960 Jan. 31 | 19.880.8 | 18,629.2 | 1,251.6 | 1961 Jan. 31 | 21,563.9 20,215.6 |1,348.3 |i1962 Jan. 7/ 23,103.3| 21,634.0 | 1,469.3
1949 Dec. 31 | 7.737.5 | 7.697.9 39.6 Feb. 29 |20,192.5 | 18,939.2 | 1,253.3 Feb. 28 | 21,869.9| 20,518.5 |1,351.4 Jan. 15]22,199.8 20,753.4 | 1,446.4
1950 Dec. 31 | 8.413.8 | 8,2323| 1815 Mar. 31 ' 20.546.7 | 19.276.1 | 1.270.6 Mar. 31 . 22.656.0) 21,272.9 1,383.1 }an- 23 32’229«21 ;z'i‘n-i‘ ;g;:
| ! an. 31} 23,574.2' 22,116.1 ,458.
1951 Dec. 31 | 9.713.3 | 9.243.1 470.2 Avr. 30 | 20,760.4 | 19,478.7 | 1,281.7 Abr. 30 . 22,608.6| 21,226.4 |1,382.2 Feb. 7| 22.183.1 20,735.1 | 1.448.0
1952 Dec. 31 | 11,270.4 | 10,508.7 |  761.7 Mayv 31 |20,799.2 | 19,509.1 | 1,290.1 May 31 |22,546.1| 21,153.0 |1,393.1 Feb. 15| 21,975.8 20.538.5 | 1,437.3
1953 Dec. 31 | 12,4349 | 11.547.0 887.9 June 30 | 21.164.1 | 19.864.0 | 1,300.1 June 30 |23.242.0) 21,839,3 |1,402.7 Feb. 23]21,626.3.20,184.1 | 1.442.2
| Peb. 28|24,111.2. 22,648,2 | 1.463.0
1954 Dec. 31 | 13.296.0 | 12,349.8 | 946.2 July 31 | 21.553.7 | 20,233.6 . 1,320.1 Tuly 31 | 23.536.7| 22.108.9 |1,427.8 Beb, 28| 24 il 2 Thoets | Tiens
1955 Dec. 31 | 14,642.4 | 13,641.0 | 1,001.4 Aug. 31 |21,442.8 5 20,1244 1.318.4 A : -007.2. 21,544, :
s ‘ ug. 31 | 23,569.3| 22,143.2 |1,426.1 Mar. 15| 22,779.3] 21,306.7 | 1,472.6
1956 Dec. 31 | 15,590.5 | 14,510.8 | 1,079,7 ep. 30 | 21,958.4 | 20,624.0  1,334.4 Sep. 30 | 24,072.8) 22,632.7 | 1,440.1 Mar. 23 [ 21.818.9| 20.355.9 | 1,463.0
1957 Dec. 31 | 17,273.2 | 16,132.9 | 1.140,3 Oct. 31 | 21,658.8 | 20.310.7 | 1,348.1 Oct. 31 | 23,608.8| 22,156.5 | 1,452.3 Mar. 31| 24,758.5(23,272.6 | 1,485.9
1958 Dec. 31 | 18,858.3 | 17.661.5 | 1,196.8 Nov. 30 | 22,281.5 | 20,916.8 | 1,364.7 Nov. 30 | 24,601.6] 23,126.4 |1,475.2 Apr. 7] 23,721.5| 22,240,6 = 1,480.9
1959 Dec. 311)| 20,3242 | 19,045.7 | 1,278.5 Dec. 31 |21,839.6 | 20,470.3 | 1,369.3 Dec. 31 | 24.488.3] 22,0917 |1496.6 | AP 15| 234114219328 1.478.5
. i ‘

1) From July 1959 onwards including DM notes and colns issued in the Saarland.

(b) Averages?) (c) Denominations
in millions of DM . as at 31 March 1962
a1 In per cent
Total note Total note Total note Total note Denominations In '?1]131’0“5 of total
Period and coin Period and coin Period and coin Period and coin . of DM circulation
circulation circulation circulation R circulation
Total of bank notes 23,273 94.0
! of which: DM 100.-~ 9,563 38.6
1949 6.842 [i1959 April 17,594 | 1960 -April | 19,274 |11961 Avpril 20,943 « 50— 9,410 38.0
1950 7,732 May 18,049 May 19,280 May 21,024 . “ 20.— 2.865 11.6
1951 8,315 June 17,922 Tune 19,590 Tune 21,204 . 10— 1,276 5.2
igg 1;'323 klv*) 18,510 kﬂv 19,970 k‘lv ©o21921 B 5.— 159 0.6
g ug. 18,472 ug. 19,850 ug. T 21,741 . : -
1954 11,844 Sep. 18,507 . Sep. 20,116 | Sev. 22,320 Total of ‘3,‘{"“:1‘1?3;‘1 MM 1,486 6.0
1955 12,931 QOct. | 18.613 Oct. | 20351 | Oct. 22,344 : 499 2.0
%ggg %g.ggg gov. 18,642 guv. 20,203 ‘ gov. 22,152 : 99 0.
1058 16337 ec. 19,566 ec. 21,315 | ec. 23,724 - le7 o7
1959 %) 18,192 [[1960 Jan. 18,682 (11961 Jan. 20,192 | 1962 Jan. 22,215 - 141 0.6
1960 19,670 eb. 18,574 Feb. 20,178 ‘ Feb. 22,240 - 44 0.2
1961 21.536 March | 18,839 | March |, 20,687 || March | 22.868 “ 8 0.0
I 27 0.1
|
1) Computed from the circulation Ggures for each calendar day. — *) As from July 1959 B - .
ank notes a v
including DM notes and coins issued in the Saarland. notes and divisional coin 24,759 100.0
: *
2. Central Bank Lendings to Non-bank Borrowers *)
in millions of DM
) Business and private
Public authorities (excluding R.L.C.) customers
Total lendings N _ S e AR
to non-bank Federal Government and its Special Funds?) Lander .
borrowers . — —_— — Credits
in ex Total Credit to granted to
- - : . Federal insurance
Period cluding | cludin in- ex- Treasury. Treasury. Other “rv N
£ % | cluding | cluding bills and Govern- bills and ! Advances| public Direct | comparies
Treasury bills : ment for : : “ | lendings” | and build-
an. Treasury bills Total | DOM-inter- Cash partici- Securi- | .1 | non-inter- Cash on authori- 2 ino and
securities and est-bearing | advances’ pation ties est-bearing | advances| securi- ties lgoan
securities Treas&uy | ix inter- Treasury | ties associa-
‘ bonds ! national bonds tions %)
| ‘ institutions |
1950 Dec. 1.622.8 | 926.4 | 1,503.7 807.3 | 1.213.8 241.3 637.5 — 335.0 | 288.7 120.1 161.1 7.5 1.2 53.8 65.3
1951 Dec. 1.166.5 | 299.1 | 1.036.6 | 169.2 839.4 553.3 — — 286.1 196.0 28.0 168.0 — 1.2 69.3 60.6
1952 Dec. 750.0 | 380.4 | 603.4 233.8 538.2 355.2 — 183.0 — 64.8 14.4 50.4 — 0.4 85.6 61.0
1953 Dec. 622.5 | 369.1 [ 478.4 225.0 | 430.4 203.1 — 183.0 44.3 47.6 6.0 41.6 — 0.4 108.4 35.7
1954 Dec. 734.3 | 601.9 | 605.4 473.0| 522.7 100.4 — 390.7 31.6 61.2 0.4 60.2 — 21.5 109.9 19.0
1955 Dec. 1,011.2 749.8 891.0 629.6 652.1 247.3 — 390.7 14.1 205.8 — 180.4 25.4 33.1 103.5 16.7
1956 Dec. 813.0 | 639.3 | 715.0 541.3 564.5 119.9 — 390.8 53.8 101.8 — 101.8 — 48.7 38.7 9.3
1957 Dec. 808.6 | 480.4 | 802.8 474.6 | 719.0 153.7 —_ 390.8 | 174.5 83.8 — 83.8 — — 2.2 3.6
1958 Dec. 1,004.4 | 748.7 | 1.094.0 748.3 | 1.024.9 100.0 17.5 661.7 | 245.7 69.1 — 69.1 — — — 0.4
1959 Dec. 1,747.8 | 1.455.5 | 1.747.8 | 1.455.5 | 1,747.8 80.0 244.8 1.210.7 | 212.3 — — — — — — 0.0
1960 Dec. 1.804.4 | 1,465.2 | 1.804.4 | 1.465.2 | 1.804.4 136.3 78.0 1.387.2 202.9 — — — — — — —
1961 Dec. 3,017.3 | 2.798.8 | 3.017.3 | 2,798.8 | 3.014.3 — 160.1 2,635.7 | 218.5 3.0 — 3.0 — — — —
1960 March 1.627.4 | 1.396.1 | 1,627.4 | 1,396.1 | 1.627.4 25.0 148.6 1.247.5 206.3 — — _ — — — —
April 1.469.0 | 1.262.2 | 1,469.0 | 1,262.2 | 1,469.0 2.0 - 1,262.2 | 204.8 — — — — — — —
Mav 1.530.5 | 1.321.0 | 1.530.5 | 1,321.0 | 1,530.5 5.0 — 1.321.0 | 204.5 —_ — — _ — — —
June 1.579.3 | 1.335.7 | 1,579.3 | 1.335.7 | 1.579.3 40.6 — 1.335.7 203.0 —_ — —_ — — — —
Tuly 1.538.8 | 1,335.7 | 1.538.8 | 1,335.7 | 1.538.8 — —_ 1.335.7 | 203.1 — — — — — — —
Aug. 1.545.1 | 1,339.9 | 1.545.1 | 1.339.9 | 1,545.1 2.3 — 1,339.9 202.9 — — — —_ — — —
Sev. 1.558.0 | 1.339.9 | 1,558.0 | 1,339.9 | 1.558.0 15.0 — 1.339.9 | 203.1 — — - — —_ — —
QOct. 1.554.2 | 1,339.9 | 1.554.2 | 1,339.9 | 1.554.2 11.0 — 1.339.9 | 203.3 — — — — — — —
Nov 1,592.8 [ 1.360.9 | 1,592.8 | 1,360.9 | 1.592.8 28.9 — 1.360.9 | 203.0 — — — — — — —
Dec. 1.804.4 | 1.465.2 | 1.804.4 | 1,465.2 | 1.604.4 136.3 78.0 1.387.2 | 202.9 — — — — — —_— —
1961 Jan. 1,659.9 | 1,455.4 | 1.659.9 | 1,455.4 | 1.659.9 1.2 — 1.455.4 | 203.3 — — —_ — — — —
Feb. 1.699.7 | 1.481.7 | 1.699.7 | 1.481.7 | 1.699.7 15.0 —_ 1.481.7 | 203.0 — — — — _ _ —
March 1,728.6 | 1.495.2 | 1.728.6 | 1,495.2 | 1.728.6 30.0 — 1.495.2 | 203.4 — — — — — — _—
April 1,970.9 | 1,737.7 1 1.970.9 | 1,737.7 | 1.970.9 30.0 — 1.737.7 | 203.2 — — — — — — —
Mav 2.080.3 | 1.857.7 | 2.080.3 | 1,857.7 | 2.080.3 19.5 — 1.857.7 | 203.1 — — — — — — —
June 2.080.3 | 1.857.7 | 2.080.3 | 1.857.7 | 2,080.3 19.5 — 1.857.7 | 203.1 — — — — — — —
Tuly 2.120.8 | 1,917.7 | 2,120.8 { 1.917.7 | 2.120.8 — — 1.917.7 203.1 — — — — — — —
Aug 3,068.7 | 2.865.7 | 3,068.7 | 2,865.7 | 3.068.7 — - 2.865.7 | 203.0 — — — _ — — —
Sep 3.131.7 | 2,927.7 | 3.131.7 | 2,927.7 | 3,131.7 1.0 — 2,927.7 | 203.0 — —_ — — — — —
Qct. 3,180.9 | 2,975.7 | 3,180.9 | 2,975.7 | 3.180.9 2.2 — 2,975.7 | 203.0 — — — — — — —
Nov. 2,843.8 | 2.640.8 | 2,843.8 | 2,640.8 | 2.838.7 — — 2.635.7 | 203.0 5.1 — 5.1 — — — —
Dec. 3.017.3 | 2,798.8 | 3.017.3 | 2,798.8 | 3.014.3 — 160.1 2.635.7 | 218.5 3.0 — 3.0 — — — —
1962 Jan. 2.897.2 | 2.679.7 | 2,897.2 | 2,679.7 | 2.897.2 — — 2,679.7 | 217.5 — [ N — — — — —
Feb. 2.677.1 | 2.459.7 | 2.677.1 | 2.459.7 | 2,677.1 — — 2.459.7 | 217.4 - = - — — —
March 2.552.0 | 2,334.7 | 2,552.0 | 2.334.7 | 2.552.0 — — 2.334.7 217.3 e — —

*) From July 1959 onwards including the Land Central Bank in the Saarland. — !) Including Federal Railways, Federal Postal Administra;mn and Federal Equalisation of Burdens
Office. — *) Discount credits and advances on securities granted by Land Central Bank branches in the former French zone of occupation. — 3) Through temporary purchase of,

or lending on, equalisation claims.
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1I. Deutsdse Bundesbank ,
A. Note and Coin Circulation, -
Lendings, Deposits '
. . feas .
3. Central Bank Lendings to Credit Institutions *)
in millions of DM
Credit institutions (excluding R.L.C.) ") Reconstruction Loan Corporation
Period Equalisation
{scount
Total Discor Advances - claims Cash
D) credics on securities temporarily Totl advances Securities
) purchased ¥)
1950 Dec, 5,201.9 4,235.4 360.6 605.9 368.7 368.7 —-—
1951 Dec. 5,717.% 4.757.2 290.8 669.5 454.0 454.0 —
1952 Dec. 4,128.4 3.389.0 253.% 445.9 468 .4 260.5 199.9
1953 Dec. 3,351.1 2,739.1 245.2 366.8 215.6 202.6 130
1954 Dec. 3,339.0 2,837.7 265.1 236.2 207.3 195.2 12.1
1955 Dec. 4,683.0 4,130.9 340.5 211.6 145.0 139.5 5.5
1956 Dec. 3,127.1 2,723.7 220.7 102.7 58.6 46.6 12.0
1957 Dec. 1,676.6 1,463.0 52.8 160.8 67.8 66.8 1.0
1958 Dec. 960.3 769.6 63.9 126.8 3.8 3.8 —
1959 Dee.”) 1,285.7 949.2 234.4 102.1 20.3 20.3 -—
1960 Dec. 1,804.1 1,296.5 419.0 8.6 11 1.1 -
1961 Dec. 1.663.8 1.395.4 219.7 48.7 4.4 4.4 —_
1960 March 2,110.4 1.998.0 31.2 91.2 13.2 13.2 -—
Avril 1,320.9 1.187.6 42.4 90.9 10.1 10.1 -
May 1,509.8 1,390, 8.4 . 90.9 15.1 15.1 —
une 1,776.9 1.639.5 47.8 9.6 17.5 17.5 —
uly 1.853.1 1.735.7 28.0 $9.4 11.3 1.3 —_— 1
Aug 1,501.2 1.3%6.1 28.7 $9.4 3.5 3.5 —
ep 2,434.2 2.295.7 49.1 $9.4 4.9 4.9 —
ot 1,590.3 1,475.6 25.6 $9.1 14.3 14.3 —
Nov 2,080.7 1.950.0 41.6 $9.1 119 11.9 -
Dec 1,804,1 1,296.5 I 419.0 1.1 1.1 —
1961 Jan. 2,033.7 1.918.8 | 26.0 78.9 6.9 6.9 -
Feb. 1.354.3 1,244.3 38.8 71.2 2.7 2.7 — s
March 1,459.2 1.237.6 150.4 71.2 9.9 9.9 -—
Avril 920.1 7873 61.7 ¥ 711 10.4 10.4 -
ay 1,196.0 1,109.9 6. 59.5 4.0 4.0 —
June 1.106.3 1,007 47.6 51.5 0.2 0.2 —_—
July 1,219.4 1,148.2 19.9 51.3 4.5 4.5 —_—
Aug 835.9 769.5 15.1 51.3 4.5 4,5 _—
Sev. 2,092.9 2,010.8 0. 51.3 4.6 4.6 - _—
Oct 1,020.8 838.3 131.2 51.3 4.8 4.8 —_
Nov, 1,460.0 1,385.4 23.3 51.3 3.5 3.5 —_—
Dec. 1,663.8 1.395.4 219.7 48.7 4.4 4.4 —_—
1962 Jan. 972.1 906.9 16.5 48.7 3.0 3.0 —
Feb. 736.4 610.6 77.1 48.7 2.4 2.4 -
March 1.927.7 1.849.7 29.3 48.7 oo 0.0 —_
*) As from July 1959 including Central Bank credit granted to Saarland credit imstitutions. — 1) Including foreign bills and export drafts purchased, but excluding
money-market paper purchased in the open market. — ) With the credit institutions’ liability of repurchase.
ey e »
4. Central Bank Deposits of Non-Banks and of Credit Institutions *)
in millions of DM
Non-banks
: Public authorities )
Total : Federal - A i Cred
| Government gencies Other redit
Period including excluding (without Bﬂflr‘gl;:“ ER.P. Other :cfc?pf:!{;; German 1“"1)‘“")10""
amounts temporarily Special Funds), special Speci;l p]\;blic powers depo.mon
employed in EI.ﬁndl:r :rd trans- F\:;l aut 2)ritie: )
I’ qualisation o
equalisation claims 4) of Burdens actions %)
Authorities
1950 Dec. 3,693.3 3,446.0 594.3 -— 965.0 396.7 907.6 829.7
1951 Dec. '3,997.3 2,990.0 1,191.8 -— 1,312.8 223.0 997.3 272.4
1952 Dec. 3,957.8 2,194.1 1,906.1 —_ 825.9 207.2 753 268.3
1953 Dec. 4,935.3 1,704.2 3,181.4 —-— 496.7 373.2 639.3 244.7 |
1954 Dec. 6,266.5 1,529.9 4,684.7 — 352.8 400.6 523.4 305.0
1955 Dec. 7,003.5 3,420.7 5.949.7 — 272.2 274.3 265.% 241.8 i
1956 Dec. 7,682.3 4,459.3 6,711.8 — 192.5 339.8 143.8 294.4 }
1957 Dec. 5,097.3 4,017.1 -_— 167.8 431.4 140.6 340.4
1958 Dec. 4,968.2 3,614.0 — 361.2 610.3 46.8 335.9
1959 Dec.") 2,260.8 1,161.3 — 200.4 677.3 — 221.8
1960 Dec. 3,659.2 2,683.2 1.7 119.8 636.3 —_— 2182
1961 Dec. 4,985.8 3,733.2 48.4 352.3 599.5 -_— 252.4 11.614.6
1960 Mar‘dz 3,411.0 1,752.9 -— 569.0 864.4 _— 224.7 9.428.1
Avril 2,527.7 1,461.4 -— 379.7 461.9 -_— 224.7 9.488.6
May 2,928.2 1,475.9 — 340.5 904.0 _— .8 10.,413.8 L
June ! 4,006.8 2,692,1 — 375.3 718.6 —_ 220.8 10,865.9
July 3,373.3 1.884.7 — 352.0 903.4 —_ 233.2 11,253.4
ug. 3,104.5 1,652.0 -— 299.5 945.0 —_ 208.0 11,288.2
eD. 4,621.2 3,237.8 — 272.4 $99.9 —_ 211.1 11,554.6
Oct. 4,859.6 3,483.5 - 197.9 959.3 — 218.9 11.653.6
Nov. 3.834.2 2,760.7 — 143.6 711.8 —_ 218.1 12,126.9
Dec. 3,659,2 2,683.2 1.7 119.8 636.3 —_— 218.2 13,036.4 ¥
1961 Jan. 4,981.1 3.630.7 61.6 203.9 s81.4 —_— 203.5 11,936.2
Feb. 4,689.7 . 3,480.2 10.3 172.4 830.0 — 196.8 10.814.9
Mardh 6,409.3 5,026.3 8.2 279.5 872.8 — 2225 10,176.8
Avril 6.595.9 4,923.5 914.8 233.6 301.7 . 222.3 9,967.0
ay 6,803.0 4,919.3 871.1 165.2 627.6 -— 219.8 11.089.2
June 7,616.7 5.366.7 501.4 724.7 778.7 -_— 245.2 9,528.2
Tuly 7,169.4 4,995.8 517.9 787.3 626.6 -_— 241.8 9,147.3
Aug. 6,139.1 3,991.2 525.5 420.1 982.4 -— 219.9 8.942.1
Sep 6,309.4 5.337.1 45.4 381.8 298.6 - 246.5 9.356.9
Oct 5,834.0 4,721.1 23.4 374.4 455.7 - 259.4 8,240.3
Nov. 5,405.5 4,043.3 48.1 407.1 649.9 -— 2571 8,954.1
Dec. 4,985.8 3,733.2 48.4 352.3 599.5 — 252.4 11.614.6
1962 Jan. 5,518.7 4,143.2 64.6 531.0 541.9 —_ 238.0 8,293.7
Feb. 5,199.9 3,731.2 66.8 | 231.8 927.8 —_— 242.3 8,082.1
March 6.326.8 5.490.4 2.8 271.1 330.6 —_ 231.9 8.756.1
*) As from July 1959 including deposits maintained with the Land Central Bank in the Saarland. — 1) Including the porarily employed in equalisation
claims. — % Until 31 July 1957 “counterpart funds” only. — ?) Including Postal Cheque and Postal Savings Bank offices. — ¢) Since the entry into force, on
1 August 1957, of the Law concerning the Deutsche Bundesbank it bas no longer been possible for public monies to be employed in equalisation claims. — %) As from
May 1958 including the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf.
footnote ¥) to Table I 2. — ) As from May 1958 without the minimum reserve balances kept by the Federal Postal Administration on behalf of Postal Cheque and Postal
Sayin Bnnl.( ofﬁces; cf. footnote 7) to Table 2. — 7) As from January 1959 included in “foreign business”. — %) Other foreign depositors, until December 1958 con-
tained in this item, are now included in “foreign business”. — *) Accounts kept in connection with the development aid loan and the partial denationalisation of the
Volkswagen Works; excluding however the amounts employed in foreign money-market paper.
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For data on reserve ratios
see Section 1V,

5. Minimum Reserve Statistics

(a) Total Reserves Maintained*)*)

Amounts in millions of DM

11. Deutsche Bundesbank
A. Note and Coin Circulation,

Lendings, Deposits

Liabilities subject to the reserve requirement ;
Excess reserves
Sight liabilitles Savings deposits
Reserve Actual Excess Short-
Month Time ’ required reserve . | @mounts, falls, in
Total Bank Non- liabili- Bank Non- total total per cent
places ! bank ties places bank Amount of
°) ¢ places ) places required
| reserve
1958 Dec. 74,705.2 23,631.4 18.020.7 33,053.1 6,757.7 6,972.6 215.8 0.9 214.9 3.2
1959 Dec.%) 89,529.6 21,256.0 | 6,500.9 19,860.8 24,842.3 | 17.069.6 7,967.9 8,236.2 269.5 1.2 268.3 3.4
1960 Dec. 100,537.8 29,395.1 21,773.2 49,369.5 12,332.1 12,518.6 187.4 0.9 186.5 1.5
1961 Dec. 111.660.6 31,704.5 23,192.9 56,763.2 8,969.7 9,336.3 367.9 1.3 366.6 4.1
1961 Jan. 102.647.7 29,947.6 21.550.9 51,149.2 12.608.7 12,731.7 124.4 1.4 123.0 1.0
Feb. 103,944.6 28,838.1 22,513.2 52,593.3 12,244.3 12,342.9 99.8 1.2 98.6 0.8
March 105.080.5 28,900.9 22,801.2 53,378.4 11,547.5 11,704.6 158.1 1.0 157.1 1.4
Avpril 106.047.8 29,151.2 23,086.5 53,810.1 11,307.5 11,421.3 114.7 0.9 113.8 1.0
May 105,610.9 28,278.0 23,288.8 54,044.1 11,198.¢ 11,419.1 222.2 1.1 221.1 2.0
June 107,117.2 28,699.6 23,924.6 54,493.0 10,494.2 10,697.8 204.9 1.3 203.6 1.9
Tulv 107.604.6 28,883.4 23,822.3 54,898.9 10,142.1 10,316.0 174.8 0.9 173.9 1.7
Aus. 108,808.1 29,666.5 23,891.3 55,250.3 9,842.8 10,079.6 238.1 1.3 236.8 2.4
Sep 109,432.2 29,991.3 23,973.9 55,467.0 9,449.7 9,572.5 124.0 1.2 122.8 1.3
Oct. 109,711.8 30.136.1 23,456.7 56,119.0 9.047.2 9,185.4 139.6 1.4 138.2 1.5
Nov 111,456.2 31,224.7 23,472.7 56,7588 9,211.7 9,334.3 123.3 0.7 122.6 1.3
Dec 111,660.6 31,704.5 23,192.9 56,763.2 8,969.7 9,336.3 367.9 1.3 366.6 : 4.1
1962 Jan. 114,363.1 32,721.1 23,163.8 58,478.2 9,255.6 9,547.0 292.3 0.9 291.4 i 3.1
Feb. 115,013.7 23,053.5 8,125.7 23,845.0 34,848.3 25,141.2 8,969.0 9,203.9 237.4 2.5 234.9 2.6
March 116.047.1 22.616.7 8.243.7 24.243.8 35.397.0 25.545.9 9.010.4 9.145.6 136.9 1.7 135.2 1.5

*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the intro-
duction on 1 May 1958 of the optional central maintaining of minimum reserves can in practice no longer be separated from the other Central Bank deposits of the
Federal Postal Administration. — X) From 1959 onwards including Saarland credit institutions. — ©) “Bank places” are places at which there is an office or branch
of the Deutsche Bundesbank.

{(b) Breakdown by Banking Groups and Reserve Classes™)
Amounts in millions of DM

Banking groups i Reserve classes
of which: All
Central Central athder 1 2 3 4
institu- . institu- credit
. Agri- | . Indus- | . .o
X Central tions of tions of " institu-
Month Total Com | State, Special giro | Savings | agri- culeural| 5 g | trial tions | (DM 300 (DM 30| (DM 3
mercial Big regional Pri ised B bank Tearal credit ial credit b il million | million | (under
banks | banks and "‘fm com- | imstitu- bamks | cu tgfa cooper- ms cooper- | ¥ j;“ mi xdon to under | to under| DM 3
1 local bankers mercial | 1078 credit | " ves | CTedit | ives | f0 the an DM 300 | DM 30 | million)
banks banks 1 cooper- cooper- reserve | over) | uitfion) | million)
: atives atives require-
ment
Liabilities subject to the reserve requirement

1961 March!105,080.5 | 37,013.7| 20,550.2| 12,750.6| 3,127.8|  585.1] 3,928.9(47,156.2 | 449.7 |8,378.7 150.7| 6,925.4] 1,077.2[}47,362.4 |34,890.5|16,470.6| 6,357.0
Avril {106,047.8 | 37,714.2| 21,075.5| 12,904.9| 3,124.7| 609.1| 3,975.8!47,241.3 | 448.2 |8,487.1 149.7| 6.943.6| 1,087.947,937.8 |35,413.6|16,302.3| 6.394.1
Mav [105.610.9 | 36,830.6 20.468.9| 12.596.4] 3,174.9 590.41 3,933.0147,531.9 | 449.1 '8,569.7 143.4] 7.049.4| 1,103.8(47,270.2 |35.415.4|16,541.2 6.384.1
June [107,117.2 | 37,042.5| 20,606.7| 12,642.1| 3,245.8 547.9| 4,055.4(48,481.7 | 471.9 |[8,676.7 130.5| 7.160.9] 1,097.6||47,617.3 |36,307.2|16,765.5| 6.427.2
Julv |107.604.6 | 37,301.9{ 20,724.9( 12,811.8, 3,206.5 558.7! 4,146.848,502.7 | 453.6 |[8,762.4 127.1| 7.168.9| 1,141.2/|47,864.8 |36,581.6|16,785.3| 6.372.9
Aug. [108.808.1 | 37,712.7] 20,818.4| 13,056.9| 3,287.9 549.5 4,130.8(49,011.0 | 454.2 |8.888.9 117.9| 7.325.8 1,166.8(48.573.0 |36,733.5(17,049.2| 6,452.4
Sep. [109.432.2 | 37,422.4120,618.5| 13,023.9| 3,226.4 553.6 4,129.4(49,651.0 | 474.3 |9,058.5 114.6| 7,422.0| 1,160.0|48,879.4 | 36,923.5(17,148.7| 6.480.6
Qct. [109,711.8 |37,258.9]|20,460.4 13,010.7| 3,213.6 5742 4,172.7(49,921.9 | 459.6 [9,253.1 108.8| 7,421.1| 1,115.7'49,023.4 |37,210.1| 16,907.8| 6,570.5
Nov. |111,456.2 | 38,366.7| 21,264.5| 13,257.0 3,242.3| 602.9 4,091.3/50,354.4 | 461.0 |9,408.6 107.3| 7.560.4| 1,106.5{50,066.4 |37,512.7|17.263.6| 6:613.5
Dec. [111.660.6 | 38,062.0( 20,902.5| 13,349.0| 3,209.8| 600.7; 4,079.5(50.843.2 | 457.0 (9,425.2 105.8| 7,610.1| 1,077.8}50,200.2 | 37,672.0(17,200.4| 6,588.0

1962 Jan. [114.363.1 |39,474.3( 21,463.0] 13,931.6| 3,420.8 658.9} 4,199.3/51.635.2 | 484.7 [9,541.6 149.9| 7.672.2| 1,205.9|51,462.0 |38,835.9/17,412,1| 6,653.1

- Feb. [115.013.7 |38,778.9{21,361.8|13,544.1| 3,261.1| 611.9 4,289.152,711.5 | 489.2 |9,694.2 148.7| 7,786.0| 1,116.1||51,523.2 | 39,308.0| 17,493.3] 6.689.2
March{116,047.1 |38,265.1[21.100.9| 13,335.6| 3.230.8 som} 4,34&71;;.3999 479.7 19.807.3 138.8] 7.870.7| 1.236.9[51,743.2 |39,958.1|17.615.5| 6.730.3
Reserve required

1961 March| 11.547.5 | 5.037.0. 2.857.3] 1.694.6] 411.9 73.2|  534.7| 4,430.9 53.6 659.4 19.5]  684.5| 127.9] 5,966.8 | 3.610.3] 1,480.9| 489.5
April | 11.307.5 | 5,015.7 2,870.3| 1,669.2] 4012 74.0  523.1) 4,266.3 52.3 642.7 19.6| 661.3| 126.5| 5,875.9 | 3,547.9| 1.409.6, 4741
Mav | 11.198.0 | 4.856.3 2,734.5| 1,621.9] 427.9 72.0{ 511.1 4,303.1 52.5 650.8 19.3| 676.2] 128.7| 5,715.7 | 3,557.9| 1.,450.4| 474.0
June | 10,494.2 | 2.494.8: 2,520.1| 1.501.2] 411.2 62.3| 488.5 4.075.5 52.4 610.5 15.5|  636.7[ 120.3| 5.300.3 | 3.382.4| 1,369.5| 442.0
July | 10.142.1 | 4.375.9 2.446.1| 1.470.9| . 395.2 63.7| 480.3| 3,898.7 48.0 591.6 14.7| 611.1| 121.8( 5.133.3 | 3,268.6| 1.320.1| 420.1
Aug 9,842.8 | 4.245.0 2.342.6| 1,449.6| 391.7 61.1| 456.1) 3,785.4 46.3 575.9 12.8| 601.2| 120.1| 4,984.5 | 3,171.3| 1.279.2| 407.8
Sep. 9,449.7 | 4,011.4 2,209.2| 1.374.9| 368.8 58.5|  439.2) 3,678.2 47.1 563.3 12,5/ 583.6| 114.4| 4.783.8 | 3.042.1| 1,231.4] 392.4
Oct. 9,047.2 | 3.838.1 2,108.3| 1,314.6| 356.6 58.6] 426.1i 3,517.3 43.1 550.3 11.3| 555.5| 105.5| 4.597.5 | 2,914.4] 1,155.3| 380.0
Nov 9,211.7 | 3,954.8 2,207.6| 1,331.7| 354.6 60.9| 418.1: 3,551.3 43.4 559.8 11.4| 567.8| 105.1| 4,718.7 | 2,928.2 1,182.3| 382.5
Dec 8.969.7 | 3,781.6 2,076.8| 1,305.8] 341.4| 57.6| 401.4 3.528.2 41.3 550.2 10.8|  §57.9 98.3| 4.566.8 | 2,880.1] 1,148.7| 374.1

1962 lan. 9,255.6 | 3,985.7 2,178.0| 1,379.2| 364.0 64.5|  421.2] 3,561.9 44.4 554.5 15.3 560.3) 112.3| 4.742.2 | 2,974.8] 1.161.9] 376.7
Feb. 8,969.0 | 3,666.6 2,070.0| 1,248.0| 295.4 53.2| 420.2| 3,607.1 | 43.4 561.7 13.2]  560.8 96.0| 4,567.8 | 2.804.3| 1,132.3] 374.6
Mard| = 9.010.4 | 3.602.4° 2.029.9| 1.230.1 290.7 51.7|  433.1| 3.693.4 | 42.0 567.7 1.9 5656 1043 4,566.7 | 2.926.9 1.139.4]  377.4

| I
Average reserve ratio (required reserve in per cent of liabilities subject to the reserve requirement)

1961 March 11.0 13.6 13.9 13.3 13.2 12.5 13.6, 9.4 11.9 7.9 12.9] 9.9 11.9| 12.6 10.3 9.0 7.7
April 10.7 13.3 13.6 12,9 12.9 12.1 13.2 9.0 1.7 7.6 13.1 9.5 1.6 123 10.0| 8.6 7.4
May 10.6 13.2 13.4 12.9 13.5 12.2 13.0 9.1 11.7 7.6 13.5 9.6 1.7 12.1 10.0) 8.8 7.4
Tune 9.8 12.1 12.2 11.9 12.7 11.4 12.0 8.4 1.1 7.0 11.9 8.9 11.0| 11.1 9.3 8.2 6.9
Tulv 9.4 11.7 11.8 11.5 12.3 11.4 11.6 8.0 10.6 6.8 11.6 8.5 10.7]| 107 8.9 7.9 6.6
Aux. 9.0 11.3 11.3 11.1 11.9 11.1 11.0 7.7 10.2 6.5 10.9 8.2 10.3] 10.3 8.6 7.5 6.3
Sep. 8.6 10.7 10.7 10.6 11.4 10.6 10.6 7.4 9.9 6.2 10.9 7.9 9.9 9.8 8.2 7.2 6.1
QOct. 8.2 10.3 10.3 10.1 11.1 10.2 10.2 7.0 9.4 5.9 10.4 7.5 9.5 9.4 7.8 6.8 5.8
Nov. 8.3 10.3 10.4 10.0 10.9 10.1 10.2 7.1 9.4 5.9 10.6 7.5 9.5 9.4 7.8 6.8 5.8
Dec 8.0 9.9 2.9 9.8 10.6 9.6 9.8 6.9 9.0 5.8 10.2 7.3 9.1 9.1 7.6 6.7 5.7

1962 Jan. 8.1 10.1 10.1 9.9 10.6 9.8 10.0 6.9 9.2 5.8 10.2 7.3 9.3 9.2 7.7 6.7 5.7
Feb. 7.8 9.5 9.7 9.2 9.1 8.7 9.8 6.8 8.9 5.8 8.9 7.2 8.6 8.9 7.4 6.5 5.6
March 7.8 9.4 9.6 9.2 9.0 £.6 9.7 6.9 8.8 5.8 8.6 7.2 8.4 8.8 7.3 6.5 5.6

Excess reserves

1961 March 157.1 66.8 24.2 30.3 10.6| 1.7 7.2] 16.7 2.0 7.8 0.4 12.9 43.3 52.8 58.6 32.1 13.6
April 113.8 51.1 14.0 23.4 12.0; 1.7 4.6 19.1 2.2 8.0 0.6 13.5 14.7| 371 27.4 35.7 13.6
May 2211 67.5 22.3 32.6 10.4 2.2 350/ 16.6 2.8 7.7 1.4 11.4 78.7| 817 96.8 31.9 10.7
June 203.6 45.9 15.7 19.8 9.0 1.4 42 181 1.6 8.8 0.5 14.4| 1101 33.6 | 118.7 35.5 15.8
July 173.9 56.2 12.7 30.0 11.4 2.1 5.7 18.0 3.0 9.3 0.7 18.3 62.7. 385 | 78.2 43.1 14.1
Aug. 236.8 49,9 10.1 25.5 12.2 2.1 127|181 | 40 9.6 0.9 16.4] 125.2| 41.5 | 1382 441 13.0
Sep. 122.8 46.2 12.6 18.0 12.9 2.7 7.1 16.9 1.8 8.0 0.7 14,4 27.7|  29.9 | 39.7 37.4 15.8
Qct. 138.2 70.9 17.9 36.3 11.1 5.6 53] 17.7 3.9 9.2 0.9 16.5 13.8{ 50.1 25.6 44.6 17.9
Nov. 122.6 43.4 9.0 21.3 11.4 1.7 6.2] 163 1.5 7.9 0.9 13.6 32.8| 29.3 45.0 36.4 11.9
Dec. 366.6 179.1 61.5 74.7 29.8 13.1 38,70 33.4 7.6 10.1 6.3\ 30.1 61.3|| 149.9 122, 69.8 24.2

1962 Jan. 291.4 52,7 15.7 23.3 11.7 2.0 5.0 16.0 2.2 9.3 0.6, 16.9] 188.7| 35.5 199.6 41.4 14.9
Feb. 234.9 49.8 12.1 21.2 14.0 2.5 7.2| 182 1.4 8.1 0.5 15.1)  134.6] 31.3 146.9 42.3 14.4
March 135.2 45.7 13.0 18.3 12.7 1.7 13.8] 147 ‘ 1.8 6.1 0.6 12.9 39.6 37.8 50.2 31.2 16.0|

*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the introduction
on 1 May 1958 of the optional central maintaining of minimum reserves can in practice no longer be separated from the other Central Bank deposits of the Federal
Postal Administration. — 1) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries.
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11, Deutsche Bundesbank . B. Return of the

B. Returu Assets in millions
Balances at foreign banks Treasury bills and Cash
and money-market non-interest-besring e
investments abroad1)¢) Forel . Treasury bonds
note? Other Balances Ad- Federal
Date ‘ and coin, | claims on German | postal Domestic Federal vances Govern-
of Gold o foreign | foreign divisional cheque bills of Govern- against ment
return among 88 untries coin q exchange ment securi- | total and
whidh: bills and account d g
- total & 1 n"H total an Linder s Federal
m::i‘ od eques?) . Federal Spectal
‘ . Special Funds
Funds
1957 Aug. ‘31 9,449.8 8,144.0 . 214.6 5,330.0 72.2 82.4 1,115.8 2.5 2.5 -— 29.6 ) 133.8 —_—
Ser. 30% 10,032.6 8.304.1 . 230.5 5,793.7 69.3 87.6 1,246.6 6.0 6.0 — 44.1 104.7 —
Dec. 31 10.602.5 6,603.9 . 174.3 6.460.6 63.1 173.6 1,366.1 153.7 153.7 — £3.3 150.6 _—
1958 Mar. 31 10,260.6 6.763.3 . . 151.% 6.250.3 81.8 81.0 1.248.6 93.4 93.4 -_— 30.1 711 —_
June 30 10,695.3 7,040.7 . 143.8 6,658.7 88.8 108.3 1.445.9 93.4 93.4 —_— 46.6 64.4 -_—
Sep. 30 10,834.9 8,799.4 1) 996.1 130.0 —_ 74.8 938 765.0 83.0 $3.0 —_ 22.8 60.9 -
Dec. 31 10.963.3 9,310.7 966.9 152.6 —_— 85.1 191.6 721.8 100.0 100.0 -— 63.9 90.4 17.5
1959 Mar. 31 11,126.0 6.669.9 707.8 127.3 -_— 93.1 103.4 525.3 — - -_— 31.0 23.4 —_—
‘June 30 11,2329 6,417.8 440.7 115.9 _— 96.9 113.1 781.0 196.5 196.5 - 31.7 552.0 535.9
Sep. 30% 10,871.5 6,030.7 352.6 149.4 - 103.6 122.83 1.363.1 20.0 20.0 - 25.7 36.3 32.5
Dec. 31 10,934.0 8,248.9 347.8 130.0 -— 88.3 226.2 853.3 80.0 80.0 - 234.4 265.1 244.8
1960 Mar. 31 11.069.8% $.815.5 347.8 160.5 _ 119.7 126.0 1,972.4 25.0 250 - 31.2 161.8 148.6
June 30 11,488.3 11,659.2 347.8 173.8 — 103.9 116.4 1.663.0 40.6 40.6 — 47.8 17.% -_—
Sep. 30 11.982.1 14.512.4 269.9 156.% -— 91.8 115.0 2,323.4 15.0 15.0 — 49.1 4.9 -—
Dee. 31 12,285.9 15.905.2 259.3 157.2 — $0.6 193.0 1,283.3 136.3 136.3 — 419.0 79.1 78.0 |
1961 Jan. 31 12,400.2 15.474.7 259.3 163.9 — 1211 123.8 1,834.6 1.2 1.3 : 26,0 6.9 -— ‘
Feb. 28 12,528.9 15,594.4 259.3 122.2 — 123.1 135.6 1.174.5 15.0 15.0 - 38.8 3.7 -
Mar. 31 12,780.6 15.533.9 248.3 207 3 —_ 100.5 151.3 1.293.7 30.0 30.0 150.4 9.9 -— F:
Avr. 30 13,021.7 13,466.3 —_ 257.4 —_ 111.0 138.4 604.3 30.0 30.0 —_— 61.7 10.4 -_—
May 31 13,545.2 13.010.1 -_— 316.0 — 104.1 159.9 986.4 19.5 19.5 — 26.6 4.0 —
June 30 13,886.0 13,222.6 -_— 307.3 - 99.7 138.5 * 852.6 19.5 19.5 -_— 47.6 0.2 -_—
July 31 13,934.7 12,710.5 -— 347.3 —_ 83.8 243.5 819.0 — — — 19.9 | 4.5 —
Aur. 31 14,408.1 11,007.2 — 335.5 — 91.6 * { 155.4 533.3 - _— — 15.1 4.5 -_—
Sep. 30 14,408.8 11,051.1 —_ 341.8 -_— 87.1 147.4 1,822.1 1.0 1.0 - 30.8 4.6 -—
Qect. 31 14,423.6 10,079.9 —_ 277.7 -_— 83.8 151.4 587.0 2.2 2.2 — 131.2 4.8 —_— b
Nov. 30 14,4243 9.961.6 -— 263.2 —_ 71.0 177.3 1,146.3 —_— — — 233 8.6 —
Dec. 31 14,426.6 11,386.8 — 291.7 —_— 57.2 281.1 1,146.1 —_ — -_— 219.7 167.5 160.1
1962 Jan. 7 14,426.6 9,844.8 -— 287.0 —_— 84.5 218.9 1.063.8 —_— -_ —_ 12.7 416.4 408.8
Jan. 15 14,426.6 8,912.0 —_ 270.0 - 110.8 154.5 820.2 — —_ —_ 16.6 8.1 —
Jan. 23 14,427.8 8,442.3 — 263.8 -— 135.5 166.4 625.7 —_ — — 32.0 0.4 _
Tan. 31 14,427.8 8,484.3 -_— 268.5 _ 105.5 177.8 676.2 _— - —_ 16.5 3.0 —
Feb. 7 14,428.0 8,806.8 —_ 254.1 — 117.0 160.0 790.3 — —_ — 14.7 1.9 _
Feb. 15 14,428.0 8,569.7 —_ 253.6 —_ 132.8 157.8 595.2 —_— b — 16.8 2.4 —_
Feb. 23 14.428.7 |. 8,715.1 — 246.6 —_ 128.4 65.0 479.6 -— - — 21.4 2.6 —
Feb. 28 14,428.7 8,647.1 — 252.1 _— 109.6 182.8 387.5 —_— - —_— 77.1 2.4 —_
Mar. 7 14,428.7 9,031.7 —_ 245.0 — 111,9 166.3 1.033.7 —_ — —_ 17.3 2.6 —_
Mar. 15 14,428.7 9,322.9 —_ 242.1 - 103.4 193.4 01.3 — —_ - 26.6 0.0 -
Mar, 23 14,437.2 9,493.7 —_ 245.1 —_— 114.3 97.9 1,522.0 35.0 35.0 - 144.7 3.8 —_
Mar. 31 14,437.2 9,564.0 — 266.2 — 92.6 137.0 1,628.4 — — 29.3 0.0 —
Apr, 7- 14.437.2 9,584.1° — 278.6 — 98.8 131.4 1,609.6 — _ —_— 25.3 0.0 —
Apr. 15 14,437.2 9,322.7 — 261.7 —_ 103.0 123.4 1.333.1 — — 28.0 0.0 -
*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks® in the Monthly Report of the
Banks® under “Foreign Bills* are now included in "money-market investments sbroad”. — ) Apart from credit balances with the European Payments Union the item contains
1) From 23 September 1957 including Land Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank’s deposits with the Deutsche Bundes-
balances at foreign banks, until 30 June 1958 contained in this item, have been included as from 7 July 1958 in the item “Balances at foreign banks®, while the other claims
exchange holdings®. — 7) Until 30 June 1958 shown under item “Other claims on foreign countries”; cf. footnote ¥). — %) Owing to the liquidation of E.P.U. the German
Liabilities
Deposits ¢)
Credit S Public depositors
D institutions :
ate Bank notes includ
£ Y (including
o n Postal Berlin other Foreign
return circulation total Cheque Central . Federal Federal Lind other German | depositors
and Postal Bank  total Govern- Fsl’egiﬂll dnder public depositors %) 4
‘$avings Bank ment unds ) depositors
| offices) . . ;
1957 Aug. 31 15.706.1 10.234.2 4,685.6 60.8 4,811.8 4,669.9 118.4 23.5 165.8 510.2
Sep. 30%) 15,928.5 11,906.2 5.612.6 —_— 5.471.9 4,963.4 460.7 47.8 179.7 632.0
Dec. 31 16,132.9 12,206.2 7.108.9 —-— 4,616.3 4,093.1 491.4 31.3 229.7 T 2518
1958 Mar, 31 16,653 .4 10.484.2 £,814.7 — 4,195.9 3,421.8 730.6 435 231.5 242.1
June 30 16,973.4 11.209.5 5.989.5 —_— 4,800.9 4,023.9 743.8 332 214.7 204.4
Sep. 30 17,273.3 10.619.8 5,773.6 — 4,648.8 4,091.3 517.4 40.1 197.4 -9
Dec. 31 17.661.5 13.037.2 $.243.1 el 4,585.5 4.024.9 526.2 34.4 208.6 — ~
1959 Mar, 31 17.924.6 9.399.4 6,310.6 -_ 2.872.1 1,852.7 978.7 40.7 216.7 -_—
Tune 30 18,215.2 9.478.3 6,5%59.5 - 2.697.0 1.749.6 898.7 48.7 a21.8 -—
Sep. 30°) 18,723.3 9,346.2 6.459.2 — 2,669.9 1,668.0 963.0 38.9 217.1 —
Dec. 31 19,045.7 11.604.6 | 9,343.8 - 2.039.0 922.4 1,06%9.9 46.7 221.8 —
1960 Mar. 31 19.276.1 12,839.1 9.428.1 - 2,186.3 1,493.2 1.654.2 38.9 224.7 -
June 30 19.864.0 14,872.7 10.865.9 - 3,786.0 1.791.7 1,956.0 38.3 220.8 —_
Sev. 30 20,624.0 16,175.8 11.554.6 - 4,410.1 2.216.7 2,159.4 34.0 211.1 -
Dec. 31 20,470.3 16,695.6 13.036.4 — 3.439.5 814,7 2,564.9 N 59.9 219.7 -_—
1961 Jan. 31 20,215.6 16,917.3 11.936.6 -— 4,716.0 1,891.4 2,799.5 25.1 264.7 — &
Feb. 28 20,518.5 15,504.6 10,8174 — 4,482.6 1,963.6 2,493.0 26.0 204.6 — 3
Mar. 31 21,272.9 16,586.1 10.177.2 — . 6,178.6 2,964.8 3,186.8 27.0 230.3 _—
Avpr. 30 21,226.4 16,562.9 10.023.7 —_ 6,316.1 2,489.7 578.5 3,219.2 28.7 223.1 — |
May 31 21.153.0 17,892.2 11.097.4 -— 6.569.4 2,650.3 1,099.6 2.791.6 27.9 225.4 - i
Tune 30 21.839.3 17.144.9 9,528.4 —_— 7,370.9 2,135.7 . 1,640.5 3,550.9 43.8 245.6 — v
July 31 22,108.9 16,316.7 9,147.6 —_ 6.927.3 1.841.5 1.475.8 3.583.2 26.8 241.8 _— ¥
Aug. 31 22,143.2 15,081.2 8.942.4 —_ 5,917.9 1,200.7 1,668,2 3,027.4 21.6 220.9 -_— N
Sep. 30 22,632.7 15.666.3 9,379.3 — 6,040.5 ! 1.233.9 891.7 3,884.9 30.0 246.5 -—
Qct, 31 22,1565 | 14.074.3 8,240.7 — 5.574.2 1.004.1 897.6 3,655.1 17.4 259.4 -
Nov. 30 23,126.4 - 14,359.6 8,954.3 -_— 5,148.2 649.7 1,346.2 | 3.122.8 29.5 257.1 —_—
Dec. 31 22,991.7 16,600.4 11,615.0 — 4,733.0 79.1 991.8 3,625.1 37.0 252.4
1962 Jan. 7 21,634.0 16,107.1 11.145.5 —_— 4,699.6 57.9 932.0 3,694.4 15.3 262.0 —_—
Jan. 15 20,753.4 14,842.1 9,175.7 - 5,422.1 116.0 873.2 4,409.0 23.9 244.3 —
Jan. 23 19,302.5 15,963.6 8.,721.5 —_ 6,991.3 . 1,335.2 1,058.6 4,577.6 19.9 250.8 —_—
Jan. 31 22,116.1 13,812.4 8.294.1 —_ 5,280.3 543.1 1.126.0 3,588.4 22.8 238.0 —
Feb. 7 20,735.1 15,221.7 10,379.8 —_— 4,579.3 184.4 567.9 3,810.1 16.9 262.6 -—
Feb. 15 20,538.5 14,842.6 8.834.3 —_ 5,780.5 616.7 777.2 4,344.1 42.5 227.8 —
Feb. 23 20,184.1 15,535.6 8,628.8 —_ 6,669.8 . 724.3 1.796.3 4,125.8 23.4 237.0 —_
Feb. 28 22,648.2 13,282.0 8,082.2 — 4,957.5 182.7 1,355.0 3,398.1 21.7 242.3 —_—
Mar. 7 21,544.7 15,157.3 10,140.4 —_ 4,776.1 290.8 857.7 3,610.6 17.0 240.8 —
Mar. 15 21,306.7 15,583.7 8,420.2 — 6,938.2 1,162.1 782.7 4,962.7 30.7 225.3 -
Mar. 23 20,355.9 18,294.0 8.877.3 — 9,196.2 1,895.6 1,504.4 5,773.4 22.8 220.5 —_
Mar. 31 23,272.6 15,082.9 8,756.7 — © 6,094.3 574.0 735.1 4,751.0 34.2 231.9 —
Avr. 7 22,240.6 16,152.0 9.951.7 - 5,976.7 577.3 669.7 4,711.9 17.8 223.6 ° —_
Avr. 15 21,933.9 15.500.1 9,316.5 — 5,961.9 456.0 677.5 4,809.5 18.9 221.7 —
*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks” in the Monthly Report of the -
tion and the lfederal _Equa!isation Office, which in the “Combined Return of the Bank deutscher Linder and the Land Central Banks® were shown under “Other Public
Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank’s deposits with the Deutsche Bundesbank and its bills redi d at the Deutsch
from 7 July 1959 including Land Central Bank in the Saarland.
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x
Deutsche Bundesbank*) Ié- g:?xf‘he Bundesbank
of DM Assets ’
T PR
advances Equalisation claims and non- Credi ! Credits
— interest-bearing debt certificate F‘ 4 ¢ t1° Claims on Federal Government to international institutions
‘ | edera and consolidation loans?)
| | note: Gnve;n- e
| ! e —.._| ment for in respect 5
. v h : among which:
other Securi- Equalisation partici- of acquired in : EWHR: | Other D:fte
Lander public ties Equalisa- claims pation claims | respect of assets setarn
author- Holding tion returned . in inter- total resulting | alteration total from
| ities claims | in exchange | national from of A to liquida-
‘ pur- for money- | institu- post-war | exchange . LB.R.D. tion of
! & chased market tions economic | parity ©) ! EP.UY
X paper aid | |
‘ 112.4 21.4 165.7 3,117.5 9.6 5,630.2 390.8 —_— — -_— ¢ } . . 235.1 1957 Aug. 31
. 6LS 43.2 172.5 3,659.9 | 169.5 5,247.8 390.8 - — —_ . . . 447.1 Sep. 30%
3.8 66.9 238.2 4,662.2 163.9 4,241.6 390.8 —_ — — . . . 439.6 Dec. 31
46.0 25.1 245.2 3.290.4 157.3 5.532.0 483.2 — -— —_— . . . 638.1 1958 Mar. 31
52.0 12.4 229.1 2.611.3 | 151.6 6,205.7 609.2 -— - — . . . 587.8 June 30
30.0 30.9 249.0 2.133.3 1413 6,675.6 661.7 — — _ 5,887.0 9| 1,320.4 4,283.8 655.8 <Sep. 30
- 69.1 3.3 269.7 4,381.6 127.2 4,414.5 661.7 — -— -_— 6.089.4 1.233.7 4,590.3 372.0 Dec. 31
4.0 19.4 235%.0 3,900.8 106.5 4,879.5 661.7 -_ —_— —_ 5,729.6 1.371.7 4.118.2 562.7 1959 Mar, 31
15.8 0.3 239.9 3,746.0 104.2 5.032.6 661.7 — —_ -— 5,404.9 1.371.7 3,810.6 622.6 Tine 30
C37 0.1 238.4 4,416.4 103.2 4,361.4 | 1,175.2 —_ — —_ 5,295.3 1,488.8 3,617.9 762.7 Sep. 30%
[ 20.3 234.6 5.731.0 102.1 3.045.5 1.210.7 —_ —_— —_ 4,816.5 1,485.5 3,156.0 311.2 Dec. 31
—_ 13.2 228.6 5,419.4 91.2 3,346.5 1.247.5 -— — — 4.508.8 1,381.3 2,984.6 &49.6 1960 Mar. 31
— 17.5 224.0 5,095.7 £9.6 3.668.8 | 1,335.7 - —_ — 4,445.5 1,481.3 2,832.3 698.3 June 30
— 4.9 224.1 3,978.4 89.4 4.786.2 | 1.339.9 - —_ - 3,737.7 1,591.3 2.088.7 566.1 Sev. 30
- 1.1 323.6 3,561.1 £8.6 5,203.1 | 1,387.2 - — —_ 3,657.3 1,560.1 1,992.7 369.9 Dec. 31
\ _— 6.9 324.0 3,560.2 78.9 5,194.3 1,455.4 bl -— — 3.390.3 1,560.1 1,743.8 467.4 1961 Jan. 31
;- 2.7 594.1 2,591.0 71.2 6,157.0 1,481.7 - -_— — 3,219.0 1,389,6 1,743.1 586.9 Feb. 28
- 9.9 586.9 2,624.8 71.2 6,123.2 1,495.2 1,476.7 — . L4767 3,157.3 1,344.9 1,729.9 593.1 Mar. 31
—_— 10.4 586.7 2,815.6 71.1 5,932.3 1.737.7 4,554.7 3.079.7 | 1,475.0 3,157.1 1,344.9 1,729.2 354.8 Apr. 30
— 4.0 636.6 3,026.3 59.5 5,710.1 1,857.7 4,576.0 3,101.0 = 1,475.0 3,156.4 1,344.9 1,728.5 - 601.4 May 31
—_ 0.2 636.6 3,301.0 51.5 5.427.4 1,857.7 3,863.4 2,598.4 1.265.0 3,134.3 1,344.9 1.717.2 503.1 June 30
—_ 4.5 736.5 2,866.3 51.3 5.861,9 1,917.7 3,863.4 2,598.4 1,265.0 3,134.2 1.344.9 1,716.5 546.8 Tuly 31
—-— 4.5 836.3 3.069.0 51.3 5.659.3 2,865.7 3,777.8 2,512.8 1,265.0 2,483.4 1,344.9 1.064.7 771.2 Aug. 31
— 4.6 854.5 2,617.6 51.3 6,110.7 2,927.7 3,777.8 2,512.8 1,265.0 2,4¢8.7 1,344.9 1.053.4 465.9 Sep. 30
— 4.8 979.5 2,233.1 51.3 6,495.2 2,975.7 3.777.8 2,512.8 1,265.0 2,468.0 1,344.9 1.052.8 700.2 Oct, 31
5.1 3.5 1,231.5 2,880.5 51.3 5,847.9 | 2,635.7 3,777.8 2,512.8 | 1.265.0 2,464.9 1,344.9 1,049.7 $72.0 Nov. 30
3.0 4.4 1.483.7 3,431.8 48.7 5,291.8 2.635.7 3,777.8 2,512.8 1,265.0 2,442.4 1,342.5 1,038.3 306.8 Dec. 31
3.2 4.4 1,484.9 3,409.6 48.7 5,314.0 2.635.7 3,777.8 2.512.8 1,265.0 2,442.4 1,342.5 1,038.3 292.4 1962 Jan. 7
4.4 3.7 1,485.2 2,965.7 48.7 5,757.9 2,635.7 3,777.8 2,512.8 1,265.0 2.442.4 1,342.5 1,038.3 292.1 Jan. 15
—_ 0.4 1,484.8 3,053.9 48.7 5,669.7 2,679.7 3,777.8 2,512,8 1,265.0 2,441.7 1,342.5 1,037.6 178°8 Jan. 23
—_ 3.0 1.484.9 3,174.3 48.7 5,549.3 2,679.7 3.777.8 2.512.8 1,265.0 2,441.7 1,342.5 1.037.6 633.7 Jan. 31
— 1.9 1,484.9 3,324.9 48,7 5,398.7 | 2,679.7 3,777.4 2,512.8 1,265.0 | 2.441.7 | 1.342.5 1,037.6 192.7 Feb. 7
— 2.4 | 1.485.0 2,983.9 48.7 5,739.7 | 2,679.7 3.777.8 2,512.8 1,265.0 2,441.7 1,342.5 1,037.6 217.4 Feb. 15
| - 2.6 1,485.0 2,977.6 48.7 5,746.0 | 2,679.7 3,777.8 2,512.8 1,265.0 2,441.0 1,342.5 1,036.9 650.3 Feb. 23
— 2.4 | 1,485.1 3,399.0 48.7 5,324.6 | 2,459.7 3,777.8 | 2,512.8 1,265.0 | 2,441.0 1.342.5 1,026.9 745.1 Feb. 238
[ 2.6 | 1.485.1 3,720.0 48.7 5,003.6 | 2,459.7 3,777.8 | 2,512.8 1,265.0 2,441.0 1.342.5 1,036.9 216.3 Mar. 7
—_ 0.0 | 1,485.1 3,884.3 48.7 4,839.3 | 2,474.7 3,777.8 | 2,512.8 1,265.0 | 2,441.0 1,342.5 1,036.9 205.6 Mar. 15
— 3.8 1,485.2 4,362.7 48.7 4,360.9 | 2,334.7 3,777.8 2,512.8 1,265.0 | 2,440.3 1,342.5 1,036.2 636.9 Mar. 23
— 0.0 1,485.1 4,429.9 48.7 4,293.7 2,334.7 3,777.8 2,512.8 1,265.0 2,427.3 1,342.5 1.025.6 368.4 Mar. 31
— 0.0 | 1,481.1 4,476.9 48.7 4,246.8 | 2,334.7 3,777.8 | 2,512.8 1,265.0 | 2,427.3 1,342.5 | 1.025.6 228.7 Apr. 7
— 0.0 | 1.473.9 4,022.2 48.7 4,701.5 | 2,334.7 3,777.8 2,512.8 1,265.0 | 2.427.3 1,342.5 1,025.6 231.2 Apr. 15
. | i
Deutsche Bundesbank for Di ber 1957, pp. 30/31. — 1) The foreign bank acceptances shown in the “Combined Return of the Bank deutscher Linder and the Land Central
in particular the Bank’s claims under consolidation agreements, earmarked credit balances abroad, and foreign securities not representing monmey-market investments. —
bank, and its bills rediscounted at the Deutsche Bundesbank. — 4) From 7 July 1958 onwards including earmarked balances at foreign banks; cf. footnote ¥). — %) Earmarked
are shown in the mew item “Credits to international imstitutions and consolidation loans”. — ®) Until 23 June 1961 “Compensation required in new valuation of gold and
E.P.U. credits were converted into bilateral claims on O.E.E.C. member countries. — %) As from 7 July 1959 including Land Central Bank in the Saarland.
Liabilities
Liabilities in respect of ‘
foreign business ¢
Amounts Total TN"’I‘ : ‘ D
placed to ota otal o ate
. reserve Capital Reserves Other of balance notes and of
Deposits of abilities b s a
total foreign other for specific sheet coin in Teturn
depositors liabilities circulation
|
|
1,036.9 . 592.9 ‘ 285.0 434.7 ‘ 194.0 28,483.8 16,804.6 1957 Aug. 31
1.134.4 ’ . 600.9 290.0 436.0 293.% 30,589.5 17.036.8 Sep. 30%
1,274.3 . . 595.4 ‘ 290.0 436.0 ‘ 597.7 31,532.5 17,273.2 Dec. 31
910.3 » . 5§70.7 | 290.0 436 0 344.1 29,688.6 17.782.7 1958 Mar. 31
757.3 . . 655.8 290.0 491.6 | 45 4 30.423.3 18,108.8 June 30
1,073.4 %) 560.5 512.9 655.8 290.0 491.6 0.9 30,454.8 18,432.8 Ser. 30
1,136.4 550.3 586.1 655.8 290.0 491.6 | 182.0 33,454.5 18,858.3 Dec. 31
920.4 657.2 263.2 655.8 290.0 491.6 107 4 29,789.2 19,121.5 1959 Mar. 31
898.1 592.8 305.3 671.6 290.0 522.2 138 8 30,213.9 19,419.7 Tune . 30
$05.9 377.2 428.7 671.2 290.0 522.2 252.0 30,610.8 19,962.0 Sev. 309
672.5 299.4 373.1 671.2 290.0 522.2 558.0 33,364.2 20,324.2 Dec. 31
615.8 232.7 403.1 655.0 290.0 §22.2 317.6 34,535.8 20,546.7 1960 Mar. 31
478.1 3454 132.7 806.0 290.0 §62.3 236.6 37,109.7 21,164.1 Tune 30
367.8 268.8 99.0 £06.0 290.0 562.3 271.5 39,097.4 21,958.4 Sep. 30
446.7 281.8 164.9 806.0 290.0 562.3 577.8 39,8487 21.839.6 Dec. 31
347.5 275.3 72.2 806.0 290.0 562.3 211.0 39,349.7 21,563.9 1961 Jan. 31
317.6 236.2 81.4 806.0 290.0 §62.3 208.9 38,207.9 21,869.9 Feb, 28
342.1 266.3 75.8 B06.0 290.0 562.3 332.2 40,191.6 22,656.0 Mar. 31
1,126.8 1.049.7 771 806.0 290.0 562.3 333.4 ‘ 40,907.8 22,608.6 Apr. 30
958.1 879.6 78.5 1.077.0 290.0 588.0 67.9 42,026.2 22,546.1 May 31
1.000.9 916.0 84.9 867.0 290.0 588.0 140.0 41,870.1 23,2420 June 30
£898.6 $00.2 98.4 867.0 290.0 538.0 158.9 41,228.1 23,536.7 Julv 31
1,149.0 1.067.4 81.6 867.0 290.0 588.0 235.7 40,354.1 23,569.3 Aug., 31
702.4 615.7 86.7 867.0 290.0 588.0 260.5 41,006.9 24,072.8 Sep. 30
621,3 523.0 98.3 867.0 290.0 588.0 278.8 38.875.9 23,608.8 Qct. 31
415.6 326.2 89.4 867.0 290.0 588.0 291.4 39,938.0 24,601.6 Nov. 30
367.7 273.7 94.0 867.0 290.0 588.0 350.1 42,054.9 24,488.3 Dec. 31
438.2 347.6 90.6 867.0 290.0 588.0 473.2 40,397.5 23,103.3 1962 Jan. 7
501.7 405.5 96.2 867.0 290.0 588.0 475.5 38,317.7 22,199.8 Jan, 15
491.8 393.8 98.0 867.0 290.0 588.0 207.7 37.710.6 20.729.6 Jan. 23
465.8 376.6 89.2 867.0 290.0 588.0 212.4 38,351.7 23,574.2 Jan. 31
467.0 363.4 103.6 867.0 290.0 588.0 305.7 38,474.5 22,183.1 Feb. 7
358.8 250.0 108.8, 867.0 290.0 588.0 256.9 37.741.8 21,975.8 Feb, 15
379.6 277.9 101.7 867.0 290.0 588.0 254.5 38,098.8 21,626.3 Feb. 23
459.0 365.2 93.8 867.0 290.0 588.0 260.8 38,395.0 . 24,1112 Feh. 28
364.4 273.8 90.6 867.0 290.0 588.0 325.7 39,137,1 23,007.1 Mar. 7
476.6 382.3 94.3 867.0 290.0 588.0 I 274.9 39,386.9 22,779.3 Mar. 15
454.8 354.5 100.3 867.0 290.0 588.0 | 281.6 41,131.3 21,818.9 Mar. 23
585.5 492.1 93.4 867.0 290.0 588.0 : 291.9 40,977.9 24,758.5 Mar. 31
459.8 361.2 98.6 867.0 290.0 588.0 204.1 “ 40.891.5 23,721.5 Apr. 7
435.8 341.2 94,6 867.0 290.0 | 588.0 262.4 | 39,876.2 23.411.4 Apr, 15

Deutsche Bundesbank for December 1957, pp. 30/31. — 1) Including the E.R.P. Special Fund as well as the deposits of the Federa
former occupying powers’ agencies, previously shown as a separate item. —

Authorities®. — ?) Including the deposits of the
Bundesbank. — ) As from 7 July 1958 balances of foreign depositors are no longer shown under “Deposits”

1 Railways, the Federal Postal Administra-
%) From 23 September 1957 including Land
but under “Liabilities in respect of foreign business™. — %) As
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L Credit Institutions ' 1.
A. Lendings, Security Holdings, Deposits IIL. Credit

A. Lendings, Security

1. Lendings to Non-banks
(excluding Treasury bill

in millions
Lendings to non-banks
Lendings to non-banks
Business and private
' Number Short-term lendings Short-térm lendings
End of of Deb i Deb
year "r:"" ebtors tors
or Discount | Medium- Long-
month h:;:i: Cr::m credits term- term Cr::l ts
D) Total ) Accept- current S:(tll‘:g l"",l)in" l'““l)i“" Total Accept- current m‘
. Total ance sccount Teea Total ance account
credits and M""") Y credits an
other other
credits credits
All Banking Groups?)
1949 3,540 9.858.9 | 6,793.8 2,078.5 4,715.3 3,065.1 2,660.7 9,299.8 6.354.7 1.996.8 ' 4,357.9 2,945.1
1950 3.621 ‘; 13,897.3 8,736.3 2.416.4 6,319.9 5,161.0 1,070.5 6,396.7 13,486.2 8,447.3 2,410.4 6,036.9 5,038.9
1951 3,795 & 16.320.3 9,013.5 1,738.6 7,274.9 7:306.8 1,651.2 10,082.4 15.886.0 8,699.8 1,738.5 6,961.3 7,186,2
1952 3,782 19,856.3 10,751.2 1,303.5 9.447.7 9,105.1 2,291.9 14,261.1 19,465.7 10.392.8 .1,303.5 9,089.3 9,072,9 .
1953 3,781 22,477.6 12,434.2 1,129.0 11.305.2 10,043.4 3,707.4 19,942.6 22,165.3 12,163.3 1,.129.0 11.034.3 10,002.0
1954 3,787 26,033.5 14.391.2 1.099.9 13,291.3 11,642.3 4,402.8 27,515.9 8) 25,716.7 14,112.7 1,099.8 13,012.9 11,604.0
1955 3,631 7) 28,995.1 15.441.3 1,193.6 14,247.7 13,553.8 5,185.3 37,171.9 28,669.2 15.182.7 1.193.6 13,989.1 13,486.5
1956 3,658 30,617.2 16,481.7 1,028.9 15,452.8 14,135.5 6,184.2 44,361.9 % 30,184.1 16,118.2 1.028.9 15,089.3 14,065.9
1957 3,658 32.341.1 17,658.7 926.1 16,732.6 14,682.4 6,722.4 50,758.6 31,716.3 17,129.4 926.1 16,203.3 14,586.9
1958 3,663 32,529,8 18,195.4 670.0 17,525.4 14,334.4 7,850.3 60,234.7 31,998.2 17.724.7 670.0 17,054.7 14,273.5
1959 3,678 35,237.218) | 19,649.4 816.6 & 18,8328 15,587.8%) 10,810.1 | 71,947.8 34,916.2%) | 19,391.8 816.6 18,575.2 | 15,524.41) o
195910 3,749 35,845.41%)| 19,843.0 816.6 19,026.4 16,002.4%)| 10,949.4 73,198.2 35,524.0%)| 19,585.0 816.6 18,768.4 15,939.04%)
196019)11) 3,792 41.410,1 24,071.2 670.6 23,400.6 17,338.9 | 12.451.4 | 84.097.5 41.001.6 23,702.4 670.6 23,031.8 17,299.2
1961 Mal'_d'l 3,794 43,490.8 25,954.0 726.4 25,227.6 17,536.8 12,790.0 87,219.7 42,854.8 25,369.1 726.4 24.642.7 17.485.7
pril 3,795 43,841.8 26,270.7 712.1 25,558.6 17.571.1 13.026.4 88,165.4 43,208.9 25.,697.6 712.1 24,985.5 17,511.3
May 3,793 44,110.9 26,272.8 729.8 25,5430 17,838.1 13,267.2 89.,287.5 43,502.7 25.735.9 729.8 25.006.1 17,766.8
June 3,795 45,897.8 27,737.4 709.1 27,028.3 18.160.4 13,687.0 90,194.2 45,135.0 27,051.7 709.1 26,342.6 18,083.3
July 3.792 45.367.6 27,312.7 708.4 26,604.3 18,054.9 13,695.9 91,584.2 44,772.1 26,793.1 708.4 26.084.7 17,979.0
Aug, 3,791 45,229.9 27.127.4 671.2 26,456.2 18,102.5% 14,049.4 93,092.6 44,710.9 26,675.6 671.2 26,004.4 18,035.3
Sep. 3 792 46,708.5 28,317.4 700.2 27,617.2 18,391.1 14,177.8 94,441.7 46,142.4 27.806.4 700.2 27,106.2 18.336.0
Oct. 3,795 45,980.8 27,846.3 747.2 27.099.1 18,134.5 14,296,0 95,899.1 45,335.7 27,247.8 747.2 26,500.6 18,087.9
Nov. 3,796 46,447.9 28,214.0 754.3 27,459.7 18,233.9 14.569.9 97.237.4 45,845.9 27,652.4 754.3 26,898.1 18,193.5
Dec. 3,803 47,955.017) |  28,497.117) $36.4 27,660.71) | 19,457.9 | 14,689.41%)| 98,689.6 47,268.317) |  37,847.317) 836.4 27,010.917)| 19,421.0
1962 Jan, 3,804 46,742.2 28,310.3 838.4 27,471.9 18,4319 | 14,585.8 |100.007.1 46,100.0 27,706.6 838.4 26,868.2 18,393.4
eb. 3,806 47,358.9 28,866.2 809.6 28,056.6 18,492.7 | 14,574.3 |[101,119.7 46,810.2 28,364.3 809.6 27,554.7 18,445.9
MarchP) e 48,930.9 e R v .. 14,705.2  1102,082.4 48,268.4 DR s o R
Commercial Banks
1957 Dec. 339 19,497.3 9,788.7 805.2 8,983.5 9,708.6 2,055.7 5,199.9 19.388.8 9,719.3 805.2 8.914.1 9.669.5
1958 Dec. . 3284) | 19,413.3 9,860.6 §62.1 9,298.5 9,552.7 2:692.5 5.949.3 19.308.7 9.791.3 562.1 9,229.2 9.517.4
1959 Dec. 318 20,928.2 10,639.3 669.8 9,969.5 10,288.9 4,185.7 6.876.9 20,843.1 10.600.4 669.8 9.930.6 10.242.7
Dec.1¥) 338 21,221.8 10,710.9 669.8 10,041.1 10,510.9 4,213.5 6,992.4 21,136.4 10.671.7 669.8 10,001.9 10.464.7
1960 Dec.1%) 337 24.,847.4 13,628.8 561.4 13,067.4 11,218.6 4,678.9 7,674.1 24,754.0 13,565.3 561.4 13,003.9 11,188.7
1961 Nov. 340 27,946.4 16,298.1 664.3 15.633.8 11.648.3 5,795.1 8,711.7 27.857.2 16,237.7 664.3 15.573.4 11.619.5
ec. 346 29,154.5 16.364.5 722.0 15,642.5 12,790.0 5,780.7 B.879.0 29,032.9 16,268.6 722.0 15,546.6 12,764.3
1962 Jan. 344 28,183.8 16,230.7 717.6 15,513.1 11,953.1 5,776.2 9,052.8 28,084.5 16,158.1 717.6 15.440.5 11.926.4
Feb. 344 28,449.2 16,574.3 695.5 15,878.8 11,874.9 5,733.1 9,150.4 28,367.1 16,526.5 695.5 15,831.0 11,840.6
Big Banks °) +)
1957 Dee. 8 10,327.% 4,944.2 399.8 4,544.4 5,383.3 1.078.0 1,109.2 10,298.7 4.917.4 399.8 4.517.6 5,381.3
1958 Dec. 612) 9,881.7 4,723.2 281.0 4,442.2 5,158.5 1,355.0 1,107.0 9,845.5 4,688.4 281.0 4,407.4 5.157.1
1959 Dec. 6 10.646.5 5,049.6 |- 349.8 4,699.8 5,596.9 2,179.1 1,210.1 10,628.3 5,032.2 349.8 4,682.4 5.596.1
1960 Dec.10) 6 12,316.2 6,693.4 270.8 6,422.6 5,622.8 2,382.8 1.302.0 12,282.9 6,660.8 270.8 6,390.0 5,622.1
1961 Nov. 6 13,595.7 7,901.7 322.6 7,579.1 5,694.0 2,:996.0 1,577.6 13,569.1 7.875.8 322.6 7,553.2 5,693.3
ec. 6 14,300.9 B,067.6 331.7 7.735.9 8,233.3 2,958.1 1,603.5 14,243.7 8,011.1 331.7 7,679.4 6,232.6
1962 Jan. 6 13,576.0 7,824.5 336.1 7,488.4 5,751.5 2,932.7 1,654.1 13,530.7 7.779.9 336.1 7,443.8 5,750.8
Feb. 6 13,677.8 8,018.4 336.0 7,682.4 5,659.4 2,856.0 1,698.3 13,651.3 7.,998.6 336.0 | 7.662.6 5.,652.7
State, Regional and Local Banks +)
1957 Dee, 85 6,233.% 3,347.1 202.8 3,144.3 2,886.4 703.6 3,728.0 6,175.9 3,313.4 202.8 3,110.6 2,862.5
1958 Dec. 7913) 6,436.7 2.534.8 153.1 3,381.7 2,901.9 989.1 4,426.9 6,384.5 3,500.9 153.1 3,347.8 2,883.6
| 1959 Dee. 79 6,962.1 3.865.5 156.3 3,709.2 3,096.6 1,578.5% 5.194.2 6,909.0 3,844.5 156.3 3,688.2 3,064.5
1960 Dec.1%) 87 8.456.1 4.810.1 138.1 4,672.0 3.646.0 1,806.1 5,815.0 8,422.4 4,794.0 138.1 4,655.9 3,628.4
1961 Nov. 88 9,710.1 5,879.1 135.7 5,743.4 3,831.0 2,264.5 6,470.7 9,670.6 5,850.7 135.7 5,715.0 3,819.9
Dec. 93 10.025.3 5,791.5 - 165.2 5,626.3 4,233.8 2,304.3 6,556.6 9,981.1 5,757.5 165.2 5,592.3 4,223.6
1962 Jan.19) 92 9,786.2 5,775.5 167.9 5,607.6 4,010.7 2,304.5 6,676.7 9,752.3 5,752.4 167.9 5,584.5 3,999.9
Feb. 92 9,898.3 5,853.5 157.1 5.696.4 4,044.8 2,326.5 6,720.7 9,862.1 5,828:4 157.1 5,671.3 4,033.7
Private Bankers +)
1957 Dec. 217 2,487.4 1,288.3 178.4 1,109.9 1,199.1 181.3 234.5 2,479.0 1,279.9 178.4 1.101.% 1,199.1 n
1958 Dec. 212 2.,556.8 1,319.0 110.% 1,208.5 1,237.8 231.9 234.1 2,556.6 1,318.8 110.5 1,208.3 1,237.8 o
1959 Dec. 210 2,707.0 1,460.4 1408 1.319.6 1.246.6 285.2 266.0 2,706.8. 1,460.2 140.8 1.319.4 1,246.6 ¥
1960 Dee.10) 209 3,242.3 1,766.0 124.6 1,641.4 1,476.3 304.1 299.5 3,241.9 1.765.6 124.6 1.641.0 1.476.3 3
1961 Nov. 211 3,730.1 2,099.3 159.6 1,939.7 1,630.8 339.3 350.2 3,724.2 2,093.4 159.6 1.933.8 1.630.8 4
ec. 212 3.,892.5 2,077.1 178.9 1,898.2 1.815.4 348.1 378.7 3,887.2 2,071,8 178.9 1,892.9 1,815.4 :
1962 Jan. 211 3,880.9 2,179.6 173.8 2,005.8 1,701.3 352.7 381.4 3,876.1 2,174.8 173.8 2,001.0 1,701.3
Feb. 211 3,925.1 2,225.5 169.0 2,056.5 1.699.6 |  366.0 382.5 3.922.5 2,222.9 169.0 | 2.053.5 1,699.6 ‘
Specialised Commercial Banks +)
1957 Deec. 29 448.9 209.1 24.2 184.9 | 239.8 92.8 128.3 435,2 208.6 24,2 184.4 226.6
1958 Deec. 31 538.1 283.6 17.8 266.1 254.5 116.5 81.3 522.1 283.2 17.§ 265.7 238.9
1959 Dee. 33 612.% 263.8 229 240.9 348, 142.9 206.6 .0 263.5 22.9 240.6 335.8
1960 Dec.1t) 35 832.8 359.3 27.9 331.4 473.5 185.9 257.6 806.8 4 279 317.0 461.9
1961 Nov. 35 910.5 418.0 371.6 492,5 195.3 313.2 893.3 417.8 46.4 371.4 475.5
35 935,8 428.3 46.2 382.1 507.5 170.2 340.2 920.9 428.2 46.2 382.0 492.7
1962 Jan 35 940.7 451.1 39.8 411.3 489.6 186.4 340.6 925.4 451.0 39.8 411.2 474.4
Feb. 35 948.0 476.9 EER I 443.5 4711 | 1846 348.9 931.2 476.6 33.4 443.2 454.6
*) Short-term lendings: less than six months; medium-term lendings: six months to less than four years: long-term lendings: four years and over. — The classification of lendings is
statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area of the Federal Republic including the Saarland and Berlin (West). Cf, *Sta-
tions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes, ~—3%) Partial
trust basis”. — 5) Increase due to extension to all instalment credit institutions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institu-
tion of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which
1953 was at least DM 500,000. — ) Increase partly due to conversion of “administered loans® (about DM 438 million of Land building loans) into bank lendings (September 1954), —
DM 518 million; long-term lendings to public authorities about DM 42 million; long-term bank-to-bank lendings about DM 7 million). — %) As from January 1960 including the
possible and necessary also in the case of the individual banking groups. — 1) See “Agricultural Credit Cooperatives”, footnote 7). — 12) Decrease owing to re-centralisation of
centralisation of Commerzbank AG (November 1958) and to merging of the Gemeinwirtschaftsbanken in Bank fir Gemeinwirtschaft AG, Framkfurt/M. (December 1958). — 18) De-
about DM 43 million due to transfer in the books (cf. footnote ), — 1) Statistical increase of about DM 43 million due to transfer in the books (cf. footnote 17)), — 1) Contain-
+) Sub-group of “Commercial Banks“. — P) Provisional.

62




111, Credit Iustitutions

Institutions A. Lendings, Security Holdings, Deposits

Holdings, Deposits

and Credit Institutions *)
and security holdings) *)

of DM
comprise those to:
o - Bank-to-bank credits
customers Public authorities
Short-term lendings Short-term lendings
— End of
.
Debtors I year
Medium- Long- Discount | Medium- Long- —— Medium- Long- or
term t;rm Debtors credits term term : tedrm 1 tcdl;m month
lendings lendings (not in- lendings | lendings among Discount | lendings endings
%) % ) Total (cash cluding 3) D) . Total ,  which: credits 3) D}
advances) Tli:ﬁ;u)" Total A::;:g. i ‘
0y i
| credits “
All Banking Groups? -
2.253.4 559.1 439.1 120.0 407.3 l 1,618.3 6098 | 232 ’ 1,008.5 306.0 1949
941.3 | 5.518.7 411.1 289.0 122.1 129.2 878.0 1.898.5 789.5 19.5 1.109.0 116.5 2,245.3 1950
1.457.0 8.575.7 4343 313.7 120.6 194.2 1,506.7 2.193.6 782.1 15.2 ' 1.411.5 194.1 3,056.0 1951
1,952.0  12,052.4 390.6 358.4 32.2 339.9 2,208.7 2.763.7 $20.5 10.3 1.943.2 373.4 4,238.2 1952
3,182.1 16,610.2 312.3 270.9 41.4 §25.3 3.3324 | 2.754.4 1.198.7 24.6 1.555.7 3924 5,434.0 1953
3,923.0 © 22,459.2 %) 316.8 278.5 38.3 479.8 5.056.7 || 2.874.7 1.236.% 36.3 1.638.2 699.3 7,298.4 1954
4,775.0 | 29.839.0 325.9 258.6 67.3 410.3 7.331.9 3.519.8 1,485.1 47.5 2.034.7 667.9 9,317.4 1955
5,715.0 35,385.2 9) 433.1 363.5 69.6 469.2 8,976.7 9) 3.301.6 1.581.0 56.3 1,720.6 582.4 10,911.6 %) 1956
5.946.1 40,720.3 624.8 529.3 95.5 776.3 10,038.3 3.009.3 1.563.6 £9.1 1.445.7 656.3 12,582.5 1957
6.900.0 | 47.416.4 531.6 470.7 60.9 950.3 12,818.3 3,026.0 1.672.1 170.5 1,353.9 614.6 13.601.8 1958
9,568.7 55.606.9 321.0 257.6 63.4 1,241.4 16,340.9 4,087.316) 1.971.9 134.8 2,115.41% | 849.7 15,141.9 1959
9.707.1 56,650.3 321.4 258.0 63.4 1.242.3 16,547.9 4,093.21) 1,973.6 134.9 2,119.6')| 867.4 15,164.2 195‘9m)u
11,167.3 64,953.5 408.5 368.8 39,7 1,284.1 19,144.0 4,538.9 2,315.3 166.9 2,223.6 873.8 16,946.4 196010)11)
11,519.2 67.118.9 636.0 584.9 51.1 1.270.8 20,100.8 4,709.7 2,584.8 180.2 2,124.9 875.7 17.528.1 March 1961
11,758.0 | 67.872.1 632.9 573.1 59.8 1.268.4 20,293.3 4,634.1 2,519.4 182.1 2,114.7 881.6 17,733.2 Avril
12,030.7 68,704.3 608.2 536.9 71.3 1,236.5 20,583.2 4,561.1 2.432.3 167.9 2,126.8 875.1 17,986.6 av
12,427.2 69,379.4 762.8 685.7 77.1 1,259.8 20,814.8 4,919.1 2,648.0 167.6 2,271.1 849.7 18,225.9 June
12.453.3 70,525.7 595.5 519.6 75.9 1,242.6 21,058.5 4,876.7 2,631.6 163.0 2,245.1 944.3 18,493.4 July
12,793.9 71,747.1 519.0 451.8 | 67.2 1,255.5 21,345.5 4,774.9 2,632.4 170.7 2,142.5 919.9 18,815.1 Aug
12,888.1 72,843.3 566.1 511.0 55.1 1,289.7 21,598.4 5,010.3 2,661.9 183.9 2,348.4 975.8 19,060.3 Sep
12,949.5 74,007.1 645.1 598.5 46.6 1.346.5 21,892.0 4,730.9 2,506.0 193.9 2,224.9 978.7 19.250.5 Oct
13,186.2 | 75,133.8 602.0 561.6 40.4 1,383.7 22,103.6 5,072.6 2,617.4 199.1 2,455.2 990.1 19.356.9 Nov
13,380.41%) | 76.228.8 686.7 649.8 36,9 1,309.0 22,460.8 5,365.0 2,582.9 203.0 2,782.1 976.9 19,530.3 Dec.
13,262.5 77.028.6 642.2 603.7 |  38.5 1,323.3 22,978.5 5,305.1 2,768.7 199.0 2,536.4 952.2 19.797.6 Jan. 1962
13,366.9 | 77,900.8 548.7 501.9 |  46.8 1,207.4 23,218.9 ‘ 4,990.9 2,642.8 ‘ 206.8 2.348.1 973.7 20.198.2 Feb.
13.546.9 78,742.3 662.5 oo e 1,158.3 23,340.1 -e vee .. e ‘e o March ™
Commercial Banks
1.903.6 4.774.9 108.5 9.4 39.1 152.1 | 4251 || 17355 ‘ 967.8 88.3 767.7 126.0 170.7 Dec. 1957
2,369.4 5.299.4 104.6 69.3 35.3 313.1 . 649.9 || 1.893.7 1,227.7 170.4 666.0 194.9 160.6 Dec. 1958
3.698.4 6,029.8 85,1 38.9 46.2 487.3 847.1 2,407.1 1.475.9 134.7 931.2 408.9 161.8 Dec. 1959
3,725.8 6.144.9 85.4 39.2 46.2 487.7 847.5 2,410.7 1,477 .4 134.8 9333 | 408.9 162.0 Dec.19)
4,201.4 6.728.3 93.4 63.5 29.9 477.5 945.8 2,600.8 1,667.5 166.6 933.3 430,4 223.9 Dec.19) 1960
5,249.6 7.668.3 89.2 60.4 28.8 545.5 1,043.4 2,983.5 1,910.6 | 198.7 1,072.9 455.9 251.1 Nov. 1961
5,260.5 7,852.2 121.6 95.9 25.7 520.2 1,026.8 3.,084.4 1,882.6 | 202.3 1,201.8 427.7 257.1 Dec.
5,243.1 8,005.0 99.3 72.6 26.7 533.1 1,047.8 3,165.1 2,072.8 198.2 1,092.3 386.9 250.1 an. 1962
5,342.5 2,094.1 £2.1 47.8 34.3 390.6 1,056.3 || 2.980.3 1.944.6 206.1 1,035.7 391.1 262.5 Feb.
| !
| Big Banks °) +)
L9902 1.077.0 288 26.8 2.0 87.8 ‘ 32.2 886.4 621.2 51.0 265.2 55.5 425 Dec. 1957
| 1.130.9 1.071.1 36.2 34.8 1.4 224.1 35,9 865.4 661.5 59.0 203.9 83.5 60.2 Dec. 1958
' 1.790.8 1.123.6 18.3 17.4 0.8 388.3 86.5 1.197.1 857.0 65.4 340.1 217.9 55,7 Dec. 1959
1,989.9 1,166.1 31.3 32.6 0.7 392.9 135.9 1,227.6 892.7 92.1 334.9 255.6 51.8 Dec.1% 1960
| 2.542.2 1,393.9 26.6 25.9 0.7 453.8 183.7 1.583.6 1,133.8 144.6 449.8 222.8 51.2 Nov. 1961
2,523.0 1,413.9 57.2 56.5 0.7 435.1 189.6 1,504.4 10247 | 1415 479.7 207.3 47.4 Dec.
2,483.3 1,463.5 45.3 44.6 0.7 449.4 190.6 1,647.3 1,168.3 135.1 479.0 184.2 47.8 Jan. 1962
2,542.2 1.497.9 26.5 19.8 6.7 313.8 200.4 1,562.0 1,091.6 137.4 470.4 192.9 49.4 Feb.
State, Regional and Local Banks +)
444 3.345.6 57.6 33.7 23.9 59.2 382.4 704.2 290.7 3.5 413.5 64.0 121.8 Dec. 1957
193.2 3.832.0 ¥1.2 33.9 19.3 95.9 594.9 865.3 497.3 103.4 368.0 101.9 93,2 Dec. 1958
1,480.7 4.462.3 53,1 21.0 32.1 97.8 731.9 1,003.3 529.8 65.1 473.5 169.6 101.3 Dec. 1959
1.721.9 5.058.7 33,7 16.1 17.6 84.2 756.3 1,150.3 685.1 68.6 465.2 152.0 167.5 Dec.1%) 1960
2,174.3 5,684.6 39.5 28.4 11.1 90.2 786.1 1,168.6 674.5 46.2 494.1 212.7 196.7 Nov. 1961
2,220.6 5,803.4 44.2 34.0 10.2 83.7 753.2 1,287.3 736.9 49.7 550.4 205.8 204.8 Dec.
2,221.6 5,903.7 33.9 23.1 10.8 82.9 773.0 1,266.3 781.3 51,9 485.0 182.5 196.7 Tan.1% 1962
2.251.2 5,951.8 36.2 25.1 11.1 75.3 ‘ 768.9 1,173.8 728.0 55.4 445.8 175.5 207.3 Feb.
Private Bankers 1)
181.1 230.9 $.4 8.4 — 0.3 36 117.3 54.8 4.8 62.5 6.1 2.4 Dec. 1957
31,6 231.4 0.2 0.2 0.0 0.3 2.7 139.7 58.1 8.0 81.6 3.5 3.2 Dec. 1958
285.0 264.1 0.2 0.1 — 0.2 1.9 170.2 79.8 42 90.7 20.8 2.8 Dec. 1959
303.9 297.8 0.4 0.4 —_ 0.2 1.7 187.5 77.0 5.3 110.5 22.3 2.6 Dec.1) 1960
337.9 343.9 5.9 5.9 — 1.4 6.3 180.8 85.4 7.1 95.4 18.2 ‘ 3.2 Nov. 1961
346.8 372.4 5.3 5.3 — 1.3 6.3 236.0 99.5 10.8 136.5 12.7 3.9 Dee.
352.0 375.1 4.8 4.8 — 0.7 6.3 202.8 102.8 11.2 100.0 15.8 4.6 Jan. 1962
364.7 376.4 [ 2.6 2.6 — 1.3 6.1 203.5 ; 113.7 12.9 89.8 18.4 4.8 Feb
Specialised Commercial Banks +)
$79 | 1213 137 0.5 13.2 4.9 7.0 27.6 1.1 - 26.5 03 | 4.0 Dec. 1957
113.7 164.9 16.0 0.4 15.6 1.8 16.4 23.3 10.8 - 12.% 1.0 4.0 Dec. 1958
141.9 179.7 13.5 -0.3 13.2 1.0 26.9 36.6 9.6 — 27.0 0.6 2.0 Dec. 1959
185.7 205.7 26.0 14.4 11.6 0.2 51.9 35.4 12.7 0.6 22.7 0.5 2.0 Dec.19) 1960
195.2 245.9 17.2 0.2 17.0 0.1 67.3 50.5 16.9 0.8 33.6 2.2 — Nov. 1961
170.1 262.5 14.9 0.1 14.8 0.1 77.7 56.7 21.5 0.3 35.2 1.9 1.0 Dec.
186.3 262.6 15.3 0.1 15.2 0.1 78.0 | 48.7 20.4 0.0 28.3 4.3 1.0 Jan. 1962
184.4 268.0 16.8 | 0.3 16.5 0.2 80.9 ‘ 41.0 11.3 0.4 29.7 4.3 1.0 Feb.

based on the period agreed with the customer, not on the perlod still to run as from the date of the return. — *) For Treasury bill and security holdings, see Table 11 A 2. — 1) The
tistisches Handbuch der Bank deutscher Linder 1948—1954%, observations on methods employed in Part IIl. — 2) Alterations are due, in general, to merging or liquidation of institu-
amounts of the balance-sheet items “Debtors® and “Loans on a trust basis®. — ¢) Balance-sheet item “Long-term lendings”, and partial amount of balance-sheet item “Loans on a
tions were included in the sub-group “Specialised Commercial Banks“. —9) Increase due to re-defining, in October 1951, of the obligation to render returns. —7) Decrease due to altera-
had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December
%) Statistical decrease due to elimination of loans on a trust basis (long-term lendings to non-banks about DM 560 million; long-term lendings to business and private customers about
Saarland. The rows of figures were linked together in December 1959 by showing, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where
Commerzbank AG (November 1958). — 13) Decrease due to merging of the Gemeinwirtschaftsbanken in Bank fiir Gemeinwirtschaft AG, Frankfurt/M. — 1) Decrease due to re-
crease of DM 40 million due to statistical reasons (cf. footnote 1)), — 1) Increase of DM 40 million due to statistical reasons (cf. footnote 1)), — 17) Statistical decrease of
ing statistical increase, cf. “Industrial Credit Cooperatives”, footnote 8). — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. —
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1L Credit Institutions
A. Lendings, Security Holdings, Deposits
' 1. Lendings to Non-banks
: (excluding Treasury bill
in millions
Lendings to non-banks :
R Lendings to non-banks
' Business and private
N‘“:f"" Short-term lendings Short-term lendings
report-
End ‘L‘ ?ng Debtors Debtors
mont; A :
institu- - - D Medium- Long-
s 1 I Cr:ndlu credits | udm , ,zm } Crggm
fy : . mot in- endings endings Discount
) Total i Accept- current (clnding 3 € ) 8 Total Accept- | current credits
Total ance account Treasury . Total ance account
credits and bills) credits and |
other ‘ other |
credits credits
Central Giro Institutions
1957 Dec. 11 1,567.1 634.1 301 596.0 933.0 844.1 $.456.7 1.827.2 600.7 3.1 561.6 926.8
1958 Dec. 11 1,509.1 690.6 27.4 663.2 518.5 $98.7 10,540.2 1,468.4 654.9 27.4 627.5 $13.5
1959 Dec. 11 1.570.7 671.2 463 624.9 199.5 1.207.5 12.067.8 1,540.2 645.1 46.3 598.8 395.1
ec.9) 12 1,675.5 701.9 46.3 655.6 973.6 1,209.2 12,303.6 1,645.0 675.8 46.3 629.5 969.2
1960 Dec.®) 12 1,781.0 903.0 25.3 777.7 978.0 1,287.3 13,553.0 1,762.1 788.8 25.3 7635 973.3
1961 Nov. 12 1,990.5 933.3 30.3 903.0 1,057.2 1,337.3 15,883.9 1,969.2 918.1 30.3 887.8 1,051.1 -
ec. 12 2,268.4 1,139.8 38.1 1,101.7 1,128.6 1,341.1 16,071.4 2,231.2 1,108.1 38.1 1,070.0 1,123.1
1962 Jan. 12 2,012.5 970.9 40.0 930,9 1.041.6 1,360.3 16,334.1 1,967.8 932.2 40.0 892.2 1,035.6
Feb. 12 2,132.4 1,028.8 38.3 990.5 1,103.6 1,371.7 16,494.0 2,072.7 976.2 38.3 937.9 1,096.5
Savings Banks .
1957 Dec. 857 4,590.5 1.214.8 11.8 3.203.0 1.375.7 1.011.7 13.128.5 4,509.9 3,139 9 11.8 3.120.1 1.370.0
1958 Dec. 856 4,803.6 3.398.7 14.5 3,384.2 1.404.9 1.911.5 15.584.5 4.727.7 3.327.9 14. 3.313 1.399.9
1959 Dec. 853 5,131.8 3,686.1 125 3,673.6 1.445.7 2,346.0 19,263.6 5.064.1 3.622.9 12.5 3,610.4 1.441.2
ec.® 866 5,226.8 3.741.7 12.8 3.729.2 1,485.1 2.387.9 19,921.0 5,159.0 3.678.4 12.8 3.665.9 1,480.6
1960 Dec.) | -~ 866 5,960.4 4,202.4 15.8 4,186.9 1,758.0 2,627.2 24,039.2 5,889.1 4,135.5 15.5 4,120.0 1,753.6
1961 Nov. 866 6,612.0 4,732.7 16.1 4,716.6 1.879.3 2,868.0 27,607.1 6,552.8 4,678.1 16.1 - 4,662.0 1,874.7
Dec. 866 6,590.8 4,696.2 17.1 4.679.1 1,894.6 2,879.0 28,030.0 6,512.3 4.622.5 17.1 4,605.4 1,889.8
1962 Jan. 867 6.632.6 4,745.5 16.2 4,729.3 1,887.1 2,861.8 28,304.9 6,565.4 4,683.3 16.2 4,667.1 1,882.1
eb. 867 6,811.3 4,884.5 15.8 4,868.7 | 1.926.8 2,890.9 28,584.0 6,756.8 4,834.7 15.8 4,818.9 19221 -
. ! Ef
Central Institutions of Credit Cooperativest) |
1957 Dec. 17 573.9 364.4 154 329.0 209.5 53.0 311 $73.0 363.5 35.4 228.1 209.5
1958 Dec. 17 609.1 401.1 28.4 1727 208.0 521 253.7 607.3 399.3 284 370.9 208.0
1959 Dec. 17 637.4 434.3 289 405.4 203.1 77.1 300.9 635.6 4328 28.9 403.6 203.1
Dec.%) 18 638.6 434.9 189 406.0 203.7 77.2 393.5 636.8 433.1 28.9 404.2 203.7
1960 Dec.%) 18 674.6 4595 28.2 4313 215.1 95.1 440.4 673.4 458.3 28.2 430.1 215.1 :
1961 Nov. 18 688.9 461.7 8.6 4531 227.2 102.6 . 507.2 688.1 460.9 8.6 452.3 227.2 1
Dec. 18 765.9 532.6 17.1 515.5 2333 103.6 4835 765.1 531.8 17.1 514.7 2333 4
1962 Jan. 18 775.5 526.1 17.1 509.0 249.4 105.3 489.9 775.3 525.9 17.1 508.8 249.4 '
Feb. 18 . 768.6 514.7 14.1 500.6 253.9 105.8 494.3 768.5 514.6 14.1 500.5 253.9
Central Institutions of Industrial Credit Cooperatives
1957 Dec. ] 47.6 29.9 -— 29.9 17.7 16.3 13.1 47.3 29.5 - 295 17.7
1958 Dec. [ 401 23,8 —_ 23.8 16.6 11.2 19.0 39.6 23,0 - 3.0 16.6
1959 Dec. s 37.9 18.8 - 1.8 19.1 13.6 21.6 37.3 18.2 - 18.2 19.1
1960 Dec.®) 5 47.6 29.3 — 29.3 18.3 23.4 27.1 47.2 28.9 - 28.9 113
1961 Nov. 5 59.2 35,2 - 24.0 298 32.1 351 —_ 35.1 24.0
ec. 5 50.7 31.1 —_ 31.1 19.6 32.1 350 50.5 30.9 - 30.9 19.6
1962 Jan. 5 49.3 31.5 —_ 315 17.8 30.8 338 49.1 31.3 — 31.3 17.8
eb. 5 49.7 31.4 - 31.4 18.3 32.0 32,0 49.7 31.4 -_ 31.4 18.3
Central Institutions of Agricultural Credit Cooperatives
1957 Dec. 12 .526.3 . 334.5 35.4 299.1 191.¢ 17.8 268.0 525.8 334.0 5.4 298.6 191.8
1958 Dec. 12 569.0 377.6 28.4 349.2 191.4 40.9 234.7 567.7 376.3 8.4 347.9 191.4
1959 Dec. 13 599.5 418.5 28.9 386.6 184.0 63.5 279.3 596.3 414.3 8.9 385.4 184.0
c.t) 13 600.7 416.1 28.9 387.2 184.6 63.6 371.9 599.8 414.9 - 38.9 386.0 184.6
1960 Dec.®) 13 627.0 430,2 28.2 402.0 196.8 71.7 4133 626.2 429.4 28.2 1.2 196.8
1961 Nov. 3 629.7 426.5 8.6 417.9 203.2 72.8 475.1 629.0 425.8 8.6 417.2 203.2
ec. 715.2 501.5 17.1 484.4 2137 71.5 448.5 714.6 500.9 17.1 483.8 213.7
1962 Jan. 13 726.2 494.6 17.1 477.5 231.6 74.5 456.1 726.2 494.6 17.1 477.5 231.6
Feh. 13 718.9 483.3 14.1 469.2 235.6 73.8 462.3 718.8 483.2 14.1 469.1 235.6
Credit Cooperativest)
1957 Dec. 3.108 3.484.8 724.1 19.1 2.705.0 760.7 502.8 1.384.8 3. 2.720.8 19.1 4 759.8
1958 Dec. 2,193 3,823.1 3,025.5 16.3 3,009.2 797.6 5§73.2 1,699.8 3 3.021.3 16.3 3.005.0 796.7 k
1959 Dec. 2,192 4,384.4 3,515.3 153 3,500.0 $69.1 745.5 2.177.9 4 3,510.8 15.3 5 $68.4
ec.?) 2,236 4,444.3 3,547.8 15.3 3.532.8 896.4 798.1 2,203.9 4 3,543.2 15.3 3,527.9 895.7
1960 Dec.)| 2,240 5,103.8 4,104.7 16.3 4,088.4 999.1 939.4 2,725.1 5 4,094.6 16.3 4,078.3 .
1961 Nov. 2,238 5,708.5 4,628.8 14.9 4,613.9 1,079.7 1.095.9 3,345,9 5 4,619.1 14.9 4,604.2 1,078.9
ec. 2,239 5,692.1 © 4,605.5 15.2 4,590.3 1,086.6 1,108.6 3,394.5 5 4,595.7 15.2 ,580.5 1,085.7
1962 Jan. 2,238 5,760.7 4,691.0 14.8 4,676.2 1,069.7 1,109.2 3,449.7 5 4,680.8 14.8 4,666.0 1,068.9
Feb. 2,239 5,857.8 4,778.7 14.4 4,764.3 1,079.1 1,113.6 3,518.6 5.847 4,769.3 14.4 ,754.9 1,078.4
Industrial Credit Cooperatives
1957 Dec. 742 2,350.8 1.737.7 18.0 1.719.7 613.1 265.0 798.3 2,346.3 1.734.1 18.0 1.716.1 612.1
1958 Dec. 747 2.568.1 1.925.1 14.7 1,910.4 643.0 308.3 954.6 2,563.0 1.920,9 14.7 1,906.2 642.1 )
1959 Dec. 746 2.927.3 2.235.% 13.3 2,222.2 691.0 413.2 1,209.3 2.922.1 2,331.0 13.3 2,217.7 691.1
Dec.%) 758 2.973.% 2,260.7 13.3 2,247.4 712.8 444.1 1.228.0 2,968.2 2.256.1 13.3 2,242.8 712.1 .
1960 Dec.%) 761 3.412.5 2,619.8 14.2 2,605.6 792.7 524.0 1,511.9 408, 2,615.9 14.2 2.601.7 792.1
1961 Nov. 759 3,851.5 2,986.7 13.2 2,973.5 864.8 617.9 1,867.6 3.847.8 2,983.4 13.2 2,970.2 864.4
Dec. 759 3,818.1 2,954.5 | 13.0 2.941.5 863.6 624.4 1,902.6 3,814.6 2,951.5 13.0 2,938.5 863.1
1962 Jan.® 758%) 3,855.3, 3,008.1 13.0 2,995.1 847.2 624.6 1,929.9 3,851.3 3,004.6 . 13.0 2,991.6 $46.7
Feb. 760 3,015.4 3,063.0 12.7 3,050.3 852.4 627.8 1,977.3 3,911.4 3,059.6 12.7 3,046.9 851.8
Agricultural Credit Cooperatives 5)
1957 Dec. 1.446 1,134.0 986.4 ‘ 1.1 985.3 147.6 237.8 586.5 1.134.0 986.4 1.1 147.6
1958 Dec. 1,446 1.255.0 1,100.4 1.6 1,098.8 154.6 264.9 745.2 1.255.0 1,100.4 1.6 154.6
1959 Dec. 1,446 1,457.1 1.279.8 | 2.0 1,277.8 177.3 3323 968.6 1.457.1 1.279.8 2.0 177.3
Dec.9) 1,478 1,470.7 1,287.1 | 2.0 1.285.1 183.6 354.0 975.9 1.470.7 1.287.1 2.0 183.6
1960 Dec.)) | 1.479 1,691.3 1,484.9 21 1.482.8 206.4 415.4 1.213.2 1,684.9 1,478.7 21 .2
1961 Nov. 1,479 1.857.0 1,642.1 1.7 1,640.4 214.9 478.0 1,478.3 1,850.2 1,635.7 1.7 214.5
ec. 1,480 1,874.0 1,651.0 2.2 1,648.8 2230 484.2 | 1,491.9 1,866.8 1,644.2 2.2 222.6
1962 Jan. 1,480 - 1,905.4 1,682.9 1.8 1,681.1 222.5 484.6 1,519.8 1,898.4 1,676.2 1.8 X 222.2
Feb.. | 1.479 1,942.4 1,715.7 1.7 1,714.0 226.7 485.8 1,541.3 1,936.3 1,709.7 1.7 1,708.0 226.6
*). X) and 2) to 4) see first page of Table IIl A 1. — %) Larger institutions only. Figutes for all agricultural credit cooperatives are shown in Table Il A 4. — %) See footnote %)
incdluding fIIovember 1960 they were attributed, in the tabulations, to the sector “Business and private customers” as an aggregate — 8) Statistical d due to the
and agricultural.
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111, Credit Institutions
A. Lendings, Security Holdings, Deposits

and Credit Institutions ™) (cont’d)
and security holdings) )

of DM
comprise those to: !
B — - s o Bank-to-bank credits
customers Public authorities
Short-term lendings Short-term lendings
‘ Debtors End of
Medium- Long- . Discount | Medium- Long- - Medium- Long- month
term term Debtors credits term term | among term term
hﬂ‘:;ﬂz! len(:;ngs Total | d(c ash 21113; il:g. lem}ings lendings Total ament Dci::;il:x:g lend ;nzs lemf)ings
| @ vances). Treasury _ ‘ Total Accept-
: bills) . ance
! credits
i
Central Giro Institutions

624.6 5,169.8 399 33.4 6.5 219.5 3,286.9 318.4 129.8 0.6 188.6 76.6 1.114.9 Dec. 1957

733.4 6,395.3 40,7 35.7 5.0 ‘ 165.3 4,144.9 377.6 130.7 0.1 246.9 143.7 1,222.1 Dec. 1958
1,028.2 7.412.% 30.5 26.1 4.4 179.3 4.655.3 563.8 144.5 0.1 419.3 140.0 1,402.8 Dec. 1959
1.029.9 7.554.8 30.5 26.1 4.4 179.3 4,748.8 563.8 144.5 0.1 419.3 157.7 1,416.4 Dec.®)
1,112.4 8.586.5 18.9 14.2 4.7 174.9 4,966.5 582.4 143.0 0.2 439.4 160.4 1,559.9 Dec.®) 1960
1,194.6 10,196.3 21.3 15.2 6.1 142.7 5,687.6 552.6 146.8 0.1 405.8 192.2 2,015.1 Nov. 1961
1,187.1 | 10.361.7 37.2 31.7 5.5 154.0 5,709.7 734.7 169.4 0.1 565.3 210.6 1,993.0 Dec.

1,215.5 | 10,533.6 44.7 38.7 6.0 | 144.8 5,800.5 647.6 174.8 0.1 472.8 207.2 2,036.1 Jan.” 1962
1,223.9 | 10,680.9 59.7 52.6 7.1 ! 147.8 5,813.1 522.7 152.9 0.1 369.8 219.2 2,077.1 Feb

Savings Banks

1,470.7 | 10.984.6 20.6 74.9 5.7 341.0 2.143.9 110.1 18.1 — 92.0 40.7 426.7 Dec. 1957
1,548.1 12,820.9 75.9 70.8 5.1 363.4 2.763.6 156.2 15.0 - 131.2 34.6 653.7 Dec 1958
1.958.9 15.794.2 67.7 63.2 4.5 387.1 . 3,479.4 201.2 31.3 —_ 169.9 43.3 909.2 Dec 1959
2,000.3 16.381.4 67.8 - 63.3 4.5 387.6 3.549.6 201.2 31.3 -— 169.9 43.3 909.3 Dec

2,283.0 19.715.5 71.3 66.9 4.4 344.2 4,323.7 232.7 41.0 — 191.7 66.4 1,016.5 Dec.®) 1960
2,579.0 | 22,689.2 59.2 54.6 4.6 289.0 4,917.9 252.7 49.7 0.3 203.0 76.7 1,206.4 Nov, 1961
2,595.5 | 22,992.5 78.5 73.7 4.8 283.5 5,037.5 257.5 47.6 0.6 209.9 79.7 1.203.0 De

2,572.1 | 23,170.9 67.2 62.2 5.0 289.7 5,134.0 249.5 48.2 0.6 201.3 84.1 1,211.1 Jan. 1962
2,597.6 | 23.387.2 54,5 19.8 4.7 293.3 5,196.8 242.0 43.8 0.5 198.2 85.1 1,238.0 Fel

Central Institutions of Credit Cooperatives™)

53.3 220.2 0.9 0.9 | _— 0.6 i ‘0.9 420.8 231.8 0.2 188.8 36.5 546.0 Dec. 1957

51.5 252.8 1.8 1.8 — 0.6 0.9 336.2 200.8 — 135.4 28,7 673.0 Dec. 1958

76.8 |  300.0 1.8 1.8 0.0 0.3 0.9 372.1 240.7 - 131.4 26.1 783.4 Dec. 1959

769 | 392.6 1.8 1.8 0.0 03 0.9 374.3 240.9 — 133.4 26.2 785 2 Dec.9)

94.8 439.3 1.2 1.2 0.0 0.3 1.1 479.2 306.4 0.1 172.8 38.1 865.9 Dec.8} 1960
102.4 506.2 o.e 0.8 — 0.2 1.0 406.5 273.5 — 133.0 43.8 1,070.3 Nov. 1961
103.3 482.6 0.8 0.8 — 0.3 0.9 4453 301.9 — 143.4 41.0 1,093.2 Dec.

105.0 489.0 0.2 0.2 — 0.3 0.9 408.1 257.4 0.1 150.7 41.0 1,107.6 fan. 1962

105.5 493.4 0.1 0.1 — 0.3 0.9 411.2 267.6 0.1 143.6 | 409 1,139.6 Teb.

Central Institutions of Industrial Credit Cooperatives

15.7 13.0 0.4 0.4 — 0.6 01 || 2373 1103 — 117.0 3.3 413 Dec. 1957

10.7 18.9 0.5 0.5 — 0.5 01 || 1627 88.3 - 74.4 3.3 286.2 Dec. 1958

12.4 21.5 0.6 0.6 0.0 0.2 0.1 187.2 108.3 —- 78.9 2.4 332.1 Dec. 1959

23.2 26.7 0.4 0.4 0.0 0.2 0.4 229.6 130.7 -— 9B.9 2.5 358.1 Dec.®} 1960

29.7 31.8 01 0.1 — 0.1 03 || 1914 108.3 -_ 83.1 8.7 474.3 Nov. 1961

31.9 34.7 0.2 0.2 -— 0.2 0.3 211.3 126.4 —_ 34.9 8.9 481.5 Dec.

30.6 335 0.2 0.2 — 0.2 03 I 1936 106.0 - 87.6 8.7 485.7 Jan. 1962

31.8 31.7 0.0 0.0 ’ — 0.2 0.3 192.1 112.9 -— 79.2 8.7 509.8 Feb.

Central Institutions of Agricultural Credit Cooperatives

37.6 207.2 0.5 0.5 — 0.0 0.8 193.3 121.5 0.2 71.8 33.2 304.7 Dec. 1957

40.8 233.9 1.3 1.3 —_ ‘ 0.1 0.8 173.5 112.8 —_ 61.0 25.4 386.8 Dec. 1958

63.4 278.5 1.2 1.2 —_— - 0.1 0.8 184.9 132.4 — 52.5 23.7 451.3 Dec. 1959

63.5 371.1 1.2 1.2 _ ' 0.1 0.8 187.1 132.6 — 54.5 23.8 453.1 Dec.%)

71.6 412.6 0.8 0.8 —_ 0.1 0.7 249.6 175.7 0.1 73.9 35.6 507.8 Dec.%) 1960

72.7 474.4 0.7 0.7 - ‘ 0.1 0.7 215.1 165.2 — 49.9 35.1 596.0 Nov. 1961

71.4 ‘ 447.9 0.6 0.6 —_ 0.1 0.6 234.0 175.5 —_ 58.5 32.1 611.7 Dec.

74.4 455.5 0.0 0.0 - 0.1 0.6 214.5 151.4 0.1 63.1 32.3 621.9 Jan. 1962

73.7 \‘ 461.7 0.1 0.1 -— -0.1 0.6 219.1 154.7 0.1 64.4 32.2 629.8 Feb.

| Credit Cooperatives™)

i 493.5 1.336.6 4.5 3.6 0.9 9.3 48.2 9.3 6.8 — 2.5 1.3 1.2 Dec. 1957
§61.7 | 1,637.1 5.1 4.2 0.9 11.5 62.7 12.9 8.8 — 4.1 1.0 1.4 Dec. 1958
737.3 { 2,106.4 5.2 4.5 0.7 8.2 71.8§ 13.9 7.4 — 6.5 0.6 2.4 Dec. 1959
789.9 2,132.3 5.3 4.6 0.7 8.2 71.6 14.0 7.4 - 6.6 0.6 2.4 Dec.)

909.4 2,569.0 10.9 10.1 0.8 30.0 156.1 25.6 12.0 — 13.6 0.7 5.9 Dec.®)7)1960
1,063.5 3,170.0 10.5 9.7 0.8 32.4 175.9 25.3 11.3 —_ 14.0 1.2 26.6 Nov. 1961
1,075.1 | 3,217.5 10.7 9.8 0.9 33.5 177.0 26.0 12.0 - 14.0 1.3 26.9 Dee.

1,074.7 3,270.8 11.0 10.2 0.8 34.5 178.9 24.3 11.1 — 13.2 1.2 26.5 Tan. 1962
1,078.1 3,336.9 10.1 9.4 0.7 35.5 181.7 23.7 10.2 : - 13.5 1.3 29.3 Feb.
Industrial Credit Cooperatives

258.7 7%0.1 4.5 3.6 0.9 9.3 [ 48.2 9.3 6.8 —_ 2.5 1.3 1.2 Dec. 1957
296.8 $91.9 5.1 4.2 0.9 11.5 62.7 12.9 8.8 -— 4.1 1.0 14 Dec. 1958
405.0 1.137.8 5.2 4.5 0.7 8.2 71.5 13.9 7.4 —_ 6.5 0.6 2.4 Dec. 1959
435.9 1,156.4 53 4.6 0.7 1.2 71.6 14.0 7.4 _— 6.6 0.6 2.4 Dec.®)
514.5 1,428.4 4.5 3.9 0.6 9.8 83.5 25.4 11.8 — 13.6 0.7 3.5 Dec.®) 1960

| 607.7 1.773.7 3.7 3.3 0.4 10.2 93.9 25.1 11.3 — 13.8 1.2 20.9 Nov. 1961
614.0 1,808.6 3.5 3.0 0.5 10.4 94,0 25.9 12.0 — 13.9 1.3 20.7 Dec,

614.0 1.835.2 4.0 3.5 0.5 10.6 94.7 24.1 11.0 - 13.1 1.2 20.7 Jan.®) 1962

‘ 616.4 1,881.9 4.0 3.4 0.6 11.4 95.4 23.5 10.1 | — 13.4 1.3 23.3 Feb.

\ Agricultural Credit Cooperatives %)

2378 586.% . . . . . . . . . . . Dec. 1957
264.9 745.2 . . . . . . . . . . . Dee. 1958
331.3 968.6 . . . . . . . . . . . Dec. 1959
354.0 975.9 . . . . - . . . . . Dec.%)
394.9 1,140.6 6.4 6.2 0.2 20. 2.6 0.2 0.2 —_ 0.0 0.0 2.4 Dec.9)}1960
455.8 1,396.3 6.8 6.4 0.4 22.2 82.0 0.2 0.0 - 0.2 — 5.7 Nov. 1961
461.1 1,408.9 7.2 6.8 0.4 23.1 83.0 0.1 0.0 — 0.1 — 6.2 Dec.

460.7 1,435.6 7.0 6.7 0.3 239 | 84.2 0.2 0.1 - 0.1 — 5.8 Jan. 1962
461.7 1,455.0 6.1 6.0 0.1 221 | 26.3 0.2 0.1 — 0.1 0.0 6.0 Feb.

on first page of Table Il A 1. — 7) The agricultural credit cooperatives’ lendings were broken down by sectors of economic activity for the first time in December 1960. Up to and

dissolution of one “Volksbank® whose assets and liabilities were taken over by a newly founded institution of the group “State, Regional and Local Banks®. — +) Industrial
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1L Credit Institutions
A. Lendings, Security Holdings, Deposits
.
1. Lendings to Non-banks
. (excluding Treasury bill
in millions
Lendings to non-banks
Lendings to non-banks
Business and private
N“':}’" Short-term lendings Short-term lendings
eport- |
End of i }’n ¢ Debtors Debtors
month institu- Di Medi Long-
tlons Cr:dlu credits term term : Cr:dm
T n not in- lendings lendings n iscount
) Total Accept- current (cluding 3) 9 Total Accept- current Dcludin
Total ance account Treasury Total ance account
: credits and bills) credits and
other other
credits credits
Private and Public Mortgage Banks
i
1957 Dec, 47 28.3 28.1 - 28.1 0.2 204.9 15.354.8 23.8 3.6 — 3.6 0.1
1958 Dec. 47 51.7 51.5 — §1.5 0.2 178.0 18.894.6 33.1 32.9 - 329 0.1
1959 Dec. 47 53.4 52.4 - 53.4 1.0 188.4 22.414.9 50.4 49.4 - 494 1.0 i
1960 Dec.”) 47 59.0 57.5 - 57.5 1.5 211.9 25,3429 53.4 50.9 - 50.9 1.8
1961 Nov. 47 66.4 65.2 - 65.2 1.2 267.5 28,915.1 - 60.4 59.3 - 59.2 1.2
Dec. 47 62.0 60.9 —_ 60.9 1.1 280.9 29,344.6 47.3 46.1 - 46.1 11
1962 Jan. 47 88.2 86.6 - 86.6 1.6 296.5 29,598.8 74.7 73.1 — r731 1.6
Feb. 47 95.5 93.9 - 93.9 1.6 293.9 29,851.5 83.5 81.9 — 8.9 ! 1.6
Private Mortgage Banks®)
1957 Dec. 29 15.4 15.2 - 15.2 0.2 81.9 6.574.2 11.3 11.1 - 11.1 0.2
1958 Dec. 29 34.5 34.5 - 34.5 0.0 75.3 8.645.3 19.7 197 — 19.7 0.0
1959 Dec 29 319 1.7 - 31.7 0.2 78.5 10.440.3 29.1 289 - 28.9 0.2
1960 Dec.”) 29 39.9 393 - 39.3 0.6 83.9 11,861.1 33.7 33.1 — 33.1 0.6
1961 Nov 29 45.2 45.0 - 450 0.2 1322 13,659.1 398 39.6 - 39.6 0.2
29 35.4 35.2 - 35.2 0.2 120.8 13,8725 23.0 228 — 22.8 0.2
1962 Jan 29 67.3 67.0 - 67.0 0.3 130.6 | 13,988.4 56.1 55.8 - 55.8 0.3
e 29 74.9 74.6 - 74.6 0.3 131.9 14,111.1 65.4 65.1 - 65.1 0.3
Public Mortgage Banks
1957 Dec. 18 129 12.9 - 12.9 0.0 123.0 8.780.6 12.8 12.5 — 12.5 0.0
1958 Dec. 18 17.2 17.0 - 17.0 0.2 102.7 10,249.3 13.4 132 - 13.2 0.2
1959 Dec. 18 21.8 20.7 — 20.7 0.8 109.9 11,974.6 21.3 20.5 - 20.5 0.8
1960 Dec.”) 18 .1 18.2 - 18.2 0.9 128.0 13,4818 18.7 17.8 - 17.8 0.9
1961 Nov. 18 21.2 20.2 - 20.2 1.0 135.3 15,256.0 20.6 15.6 - 19.6 1.0
ec 18 26.6 25.7 - 257 0.9 160.1 15,472.1 24.2 233 - 23.3 0.9
1962 Jan 18 20.9 19.6 - 19.6 1.3 165.9 15,610.4 18.6 17.3 - 17.3 1.3
18 20.6 19.3 - 19.3 1.3 162.0 15,740.4 18.1 16.8 - 16.8 1.3
Credit Institutions with Special Functions
1957 Dec. 23 1,598.6 526.0 16.4 511.6 1.070.6 | 4438 6.015.8 1,212.8 185.5 164 | 1601 1.027.3
1958 Dec. 23 1,.224.7 381.2 213 359.9 843.5 458.8 6,045.5 939.7 1110 21.3 9.7 8287
1959 Dec. 24 1,218.3 %) 265.1 13 218 953.2 %) 738.3 7.417.0 1.090.7 &) 145.1 433 1018 945.6 %)
ec.” 25 1,248.7 %) 267.2 433 2239 981.5 9) 738.3 7.487.3 1,121.1 %) 147.2 4.3 103.9 973.9 %
1960 Dec.?) 25 1,297.9 361.7 23.6 338.1 936.2 917.3 3,667.4 1,091.5 155.3 236 131.7 936.2
1961 Nov. 25 1,567.1 585.6 199 565.7 981.5 1.147.3 10,402.0 1,152.2 170.7 19.9 150.8 981.5
Dec. 25 1.568.6 615.6 26.5 589.1 953.0 1.117.8 10.500.4 1,145.5 192.5 26.5 166.0 953.0
1962 Jan. 25 1,433.3 542.4 325 509.9 890.9 1,027.7 10.641.9 1,027.1 136.2 325 103.7 890.9
Feb. 25 1,381.7 471.4 314 440.0 910.3 1,031.3 10.894.1 1.051.4 141.1 31.4 109.7 9103
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1957 Dec, 3 20.6 20.6 - 20.6 —_ 24.4 3.279.4 20.5 20.5 -_— 2.5 -
1958 Dec. 3 0.2 0.2 —_ 0.2 - 21.7 2.905.2 0.2 0.2 - 0.2 -
1959 Dec. 3 0.3 0.3 — 0.3 - 85.8 3.417.8 0.2 0.2 - 0.2 -
1960 Dec.”) 3 0.1 0.1 — 0.1 —_ 142.2 4,043.1 0.1 0.1 -~ 0.1 —_
1961 Nov. 3 0.2 0.2 - 0.2 - 270.1 5,251.4 0.1 0.1 - 0.1 -
c. 3 0.5 0.5 - 0.5 - 2773 5,335.0 0.4 0.4 — 0.4 -
1962 Jan. 3 0.2 0.2 -— 0.2 - 254.7 5,338.2 0.2 0.2 - 0.2 -
Feb. 3 0.2 0.2 -— 0.2 —_ 254.7 5.506.6 0.2 0.2 ’ —_ 0.2 —
i
Other Credit Institutions with Special Functions +)
1957 Dec. 20 1,578.0 507.4 16.4 491.0 1.070.6 419.4 2,736.4 1,192.3 165.0 16.4 148.6 1.027.3
1958 Dec. 20 1,224.5 3810 - 213 359.7 8435 437.1 3,140.3 939.5 1108 21.3 89.5 828.7
1959 Dec. 21 1,218.0 %) 264.8 43.3 221.% 953.2 8) 652.5 3,999.2 1,090.5 &) 144.9 43.3 101.6 945.6 %)
Dec.? 22 1,248.4 %) 266.9 433 223.6 981.5 8) 652.5 4,069.5 1,120.9 8) 147.0 43.3 103.7 973.9 9
1960 Dec.”) 22 1.297.8 361.6 23.6 336.0 936.2 775.1 | 4.624.3 1.091.4 155.2 23.6 131.6 9316.2
1961 Nov. 22 1,566.9 585.4 199 565.5 981.5 877.2 5,150.6 1,152 170.6 19.9 150.7 o81.5
Dec. 22 1.568.1 615.1 26.5 588.6 953.0 840.5 5,165.4 1.145.1 1921 26.5 165.6 953.0
1962 Jan. 22 1,433.1 5422 32.5 509.7 290.9 773.0 5,303.7 1,026.9 136.0 32.5 103.5 290.9
Feb. 22 1,381.5 171.2 31.4 439.8 910.3 776.6 5,387.5 1.051.2 140.9 3.4 109.5 910.3
Instalment Credit Institutions?9 )
1957 Dec. 162 1,000.6 376.5 0.0 376.5 624.1 805.4 6.2 10006 | 3765 0.0 376.5 624.1 j
1958 Dec. 174 1,095.2 386.1 0.0 316.1 709.1 1,085.5 5.8 1.095.2 386.1 0.0 386.1 709 1
1959 Dec. 192 1.313.1 385.8 0.6 385.2 927.3 1.321.6 6.4 1.313.1 385.8 0.6 3852 927.3
Dec.?) 195 1,336.5 386.3 0.6 3857 '950.2 1,336.7 6.4 1.136.5 386.3 0.6 385.7 950.2
"1960 Dee. 232 1,685.9 453.§ 0.3 453.2 1,232.4 1.694.2 4.0 1,685.9 453.5 0.3 4532 1.232.4
1961 Nov. 235 1,868.0 508.4 0.3 508.1 1,359.6 1,956.2 4.1 1.868.0 508.4 0.3 50! 1,359.6
ec. 235 1,852.719) 482.11%) 0.3 481,81) 1,370.6 2,077.7'1) 3.9 1,852,710} 482,119) 0.3 481.81%) 1,370.6
1962 Jan. 238 1,855.5 517.0 0.2 516.8 1.338.5 2,048.8 39 1.855.5 517.0 0.2 516.8 1,338.5
Feb. 239 1,862.5 520.1 0.2 519.9 1.342.4 2,034.1 3.9 1.862.5 520.1 0.2 519.9 1.342.4
Postal Cheque and Postal Savings Bank Offices®)
1957 Dec, 14 -~ - - - - - | 990.7 — - - - -
1958 Dec, 14 -— - - [ - — —_ 1.261.2 - — — — -
1959 Dec. 14 -— — — - -— —_ 1.422.5 — _ - _ -
Dec.)) 15 - - ‘ — —_ - — 1.465.3 - - _ — -
1960 Dec.™ 15 —_ — — —_ - . 1.651.2 - - — — -
1961 Nov. 15 - —_ - — - — 1.860.2 - _— — —- -
Dec. 15 - - —- — - —_ 1,987 4 - - - - -
1962 Jan. 15 —_ —_ - — —_ — 2,131.0 - — — — i -
Feb. 15 —_ —_ -~ —_ —_ - 2,128.8 —_— — —_ | —_ ; —
*, %) and *) to 4): see first page of Table IIl A 1. —%) Lendings to business and private customers also contain purchase credits granted to traders, and small amounts of "Qther
employment of money. — 7) See footnote ) on first anoo Table I1I A 1. —*) Decrease of DM 40 million due to statistical reasons (cf. footnote %)). — *) Increase of DM 40
about DM 43 million due to transfer in the books (ct. footnote 1)), — ©) Including ship mortgage banks, — +) Sub-group of “Credit Institutions with Special Functions”.
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IIL, Credit Institutions
A. Lendings, Security Holdings, Deposits

and Credit Institutions*) (cont’d)
and security holdings)*)
of DM

comprise those to:
Bank-to-bank credits
customers ‘ Public authorities
| ' Short-term lendings Short-term lendings
I
. i i Debtors End °l:
Medium- Long- 1 Discount | Mediam- Long- Medium- Long- mont
. tedrm ) tilrm : - Debtors credits ) term term among Di 1 t:lfim 1 'Cdl;m
endings endings | not in- endin, lendings scount endings endings
5 * D] # 1 Toul d(c“h (c]:dinz n'; o 4 £ Total .| whidh: credits %) ‘ D)
; advances) Treasury Total Accept- .
bills) ance ;
i credits ‘
Private and Public Mortgage Banks
i
188.2 13,322.3 4.5 ! 4.5 —_ 16.7 2,032.5 8.1 8.1 - 0.0 35.2 171.1 | Dec. 1957
| 151.9 15,810.0 18.6 18.6 — 26.1 3,084.6 9.6 9.6 0.0 30.8 227.0 | Dec. 1958
i 174.9 18,850.2 3.0 3.0 - 13.5 3,564.7 5.7 5.7 s 57.9 305.1 | Dec. 1959
186.9 21,430.6 6.6 6.6 —_ 25.0 3,912.3 6.8 6.7 0.1 70.5 343.§ | Dec.) 1960
247.7 24,568.5 6.0 6.0 - 19.8 4,346.6 42.0 42.0 | 0.0 65.7 371.3 | Nov. 1961
262.5 25,006.8 14.8 14.8 - 18.4 4,337.8 40.7 40.7 0.0 64.9 379.7 | Dec
278.0 25,240.7 13.5 13.5 - 18.5 4,358.1 54.3 54.3 — 60.7 389.1 Jan. 1962
267.7 25,460.6 12.0 12.0 -— 26.2 4,390.9 | 31.1 31.1 - 59.3 392.7 Feb
Private Mortgage Banks®)

72.7 5,452.2 41 4.1 - 9.2 1.122.0 2.3 2.8 - 0.0 9.2 44.2 | Dec. 1957

64.1 6,796.2 14.3 14.9 — 1.2 1.849.1 5.1 5.1 — - 9.5 51.0 | Dec. 1958

73.3 8.325.3 2.8 2.8 - 5.2 2,115.0 4.3 4.3 - - 12.3 30.4 | Dec. 1959

71.8 9.576.6 6.2 6.2 - 12.1 2,284.5 6.7 6.7 - — 34.6 28.4 | Dec.?) 1960
120.1 11,235.1 5.4 5.4 — 1211 2.424.0 8.1 8.1 - . 20.3 31.8 | Nov. 1961
109.3 11.488.9 12.4 12.4 - 11.5 2.383.6 7.4 7.4 — -— 19.1 33.0 | Dec.

119.0 11,607.6 11.2 11.2 —_ 11.6 2,380.3 13.7 13.7 —_ —_ 17.7 33.8 Jan. 1962
120.4 11,716.5 9.5 9.5 - 11.5 2,394.6 17.7 17.7 - - 16.8 33.8 Feb
Public Mortgage Banks
|
115.5 7.870.1 | 0.4 0.4 - 7.8 910.5 5.3 5.3 — — 26.0 126.9 | Dec. 1957

87.8 9,013.8 33 3.8 — 14.9 1,235.5 4.5 45 - 0.0 21.3 176.0 | Dec. 1958
101.6 10,525.0 0.2 0.2 - 8.3 1,449.6 1.4 1.4 — - 45.6 274.7 | Dec. 1959
115.1 11,854.0 0.4 0.4 - 12.9 1,627.8 0.1 0.0 - 0.1 35.9 315.1 | Dec.”) 1960
127.6 13,333.4 0.6 0.6 - 7.7 1,922.6 33.9 33.9 — 0.0 45.4 3395 | Nov. 1961
153.2 13,517.9 2.4 2.4 - 6.9 1.954.2 33.3 33.3 - 0.0 45.8 346.7 | Dec.

159.0 13,6331 23 2.3 - 6.9 1,977.3 40.6 40.6 -— — 43.0 355.3 | Jan. 1962
147.3 13.744.1 25 25 — 14.7 1,996.3 13.4 13.4 - — 42.5 358.9 Feb

Credit Institutions with Special Functions

406.7 4,806.0 385.8 342,5 43.3 37.1 1.209.8 393.8 200.7 - 193.1 339.2 10,074.8 | Dec. 1957
398.4 5,063.0 285.0 270.2 14.8 60.4 912.5 184.6 64.2 120.4 190.9 10.600.1 | Dec. 1958
572.6 4,975.8 127.6 120.0 7.6 165.7 2,441.2 353.09) 66.3 — 286.7 9) 172.9 11,531.4 Dec. 1959
§72.6 5,046.1 127.6 120.0 7.6 165.7 2,441.2 353.0 %) 66.3 - 286.7 %) 172.9 11,537.9 Dec.”)

685.1 5,341.3 206.4 206.4 0.0 2322 3,326.1 378.2 96.2 — 282.0 106.9 12,8729 | Dec.”} 1960
793.0 6,139.5 414.9 414.9 - 3543 4,262.5 526.6 117.8 0.0 408.8 154.4 14,356,2 Nov. 1961
818.6 6.119.0 423.1 423.1 — 299.2 4,381.4 527.7 128.5 0.0 399.2 151.6 14.516.4 | Dec.

725.3 6.117.5 406.2 406.2 0.0 302.4 4,524.4 538.7 111.5 0.0 427.2 167.7 14,719.7 Jan. 1962
717.5 6,247.0 330.3 330.3 0.0 313.8 4,647.1 578.0 121.3 0.0 456.7 167.8 15,001.8 Feb.

Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)

24.3 2,863.5 0.1 0.1 — 0.1 4159 63.2 0.6 — 62.6 0.6 3,343.7 | Dec. 1957

11.2 2,703.5 0.0 0.0 _ 10.§ 201.7 20.7 0.0 - 20.7 —_ 3.356.1 | Dec. 1958

133 2,318.4 0.1 0.1 - 72.5 1,099.4 2.6 0.0 - 8.6 - 33129 | Dec. 1959

23.4 2,227.5 0.0 0.0 _ 118.8 1.815.6 6.5 0.1 - 6.4 7.5 3,829.9 | Dec.”) 1960

35.1 2,608.4 0.1 0.1 — 235.0 2.643.0 6.1 0.1 - —_ 1.4 3,948.1 Nov. 1961

454 2,581.2 0.1 0.1 - 231.9 2,753.8 0.1 0.1 - — 11 4,010.6 | Dec.

30.9 2.552.4 — = - 223.3 2,785.8 0.0 0.0 — — 0.8 3,892.8 Jan. 1962

19.4 2,598.0 - — —_ 235.3 2,908.6 0.0 0.0 — — 0.8 3,920.3 Feb.

Other Credit Institutions with Special Functions ¥)

382.4 1.942.5 385.7 342.4 43.3 37.0 793.9 || 3306 | 2001 - 130.5 338.6 6,731.1 Dec. 1957
387.2 2,359.5 285.0 270.2 14.3 49.9 780.8 163.9 64.2 - 99.7 190.9 7,244.0 | Dec. 1958
559.3 2.657.4 127.5 119.9 7.6 93.2 1,341.8 344.4 %) 66.3 — 278.1 %) 172.9 8,218.5 Dec.. 1959
559.3 2.727.7 127.5 119.9 7.6 932 1,341.8 344.4 %) 66.3 — 278.19) 172.9 8,225.0 | Dec.h)
661.7 3,113.8 206.4 206.4 0.0 113.4 1,510.5 371.7 96.1 — 275.6 99.4 9.043.0 | Dec.”) 1960
757.9 3,531.1 414.8 4148 - 119.3 1,619.5 526.5 117.7 0.0 408.8 153.0 10.408.1 | Nov. 1961
773.2 | 3.537.8 423.0 423.0 — 67.3 1,627.6 527.6 128.4 0.0 399.2 150.5 10.505.8 Dec.

694.4 3,565.1 406.2 406.2 0.0 78.6 1,738.6 538.7 111.5 0.0 427.2 166.9 10,826.9 Jan. 1962
698.1 | 3.649.0 330.3 330.3 0.0 78.5 1,738.5 578.0 121.3 0.0 456.7 167.0 11.081.5 Feb.

Instalment Credit Institutions?)

805.4 8.2 - - - - - 2.1 0.6 - 1.5 0.1 08 | Dec. 1957
1,085.5 5.8 - - — - — 6.3 5.4 - 0.9 0.0 0.4 | Dec. 1958
1,321.6 6.4 - —_ — — - 4.9 0.1 - 4.9 - 0.3 | Dec. 1959
1,336.7 6.4 —_ —_ — — — 5.0 0.1 — 4.9 — 0.3 Dee.?
1,694.2 4.0 — — - — — 48.3 41.6 — 5.7 0.4 0.2 | Dec.?) 1960

| 1,956.2 41 —_ - - - - 74.2 65.8 - 8.4 0.2 0.3 | Nov. 1961

L 2,077.711) 3.9 — - — - - 8.7 0.0 — 8.7 0.2 0.2 | Dec.
2,048.8 39 - —_ - - — 48.5 38.7 — 9.8 3.1 0.1 | Jan. 1962
2.034.1 3.9 - - - - — 79.8 71.2 - 3.6 9.0 0.1 Feb.

l Postal Cheque and Postal Savings Bank Off 5%

| - 9.9 - — - - ' e90.8 | 11.8 -— — 11.8 0.7 76.3 Dec. 1957

i — 132.2 - - - - 1,129.0 48.7 — — 48.7 - 63.5 | Dec. 1958

| - 141.6 - - - - 1,280.9 165.5 — — 165.5 — 435 | Dec. 1959

| - 141.6 - — — 1,323.7 165.5 - - 165.5 — 455 | Dec.)

j - 1389 — — - - 1,512.3 1850 | - —_ 185.0 — 57.8 | Dec.) 1960

\ —_ 191.6 — — - - 1.668.6 2091 - — 209.1 — 59,0 | Nov. 1961

‘ — 1927 | - - - - 1.789.7 240.0 - - 240.0 - 60.7 | Dec.

\ - 197.1 — - - — 1,933.9 169.1 - —_ 169.1 — 57.3 | Jan. 1962

: - 196.8 — —_ - - 1,932.0 121.9 - - 121.9 — 57.2 Feb

i

credits”. — For further data regarding instalment credit see Table 1IT A 3. — ') Source: Federal Ministry for Posts and Tel ications. Di t credits: bills purchased for

million due to statistical reasons (cf. footnote 5)). — 1) Statistical decrease of about DM 43 million due to transfer in the books (cf. Eootnote 1)), — ) Statistical Increase of
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UL Credit Institutions
A, Lendings, Security Holdings, Deposits
.
2. Treasury Bill and
(a) Breakdown of Treasury Bill and Security Holdings by Categories
in millions of DM
Treasury bills and non-interest- Medium-term notes Securities Syndicate
bearing Treasury bonds (Kassenobligationen) participations
Domestlc | Domestc | Domestic
| in. ex- i i } Other interest-bearing
cluding | cluding Loans securities .
End of mobilisation i i::ledl- ’ Market- -
)
| e ol o - | b Do- | 1
month * h Total | issued | ,: Total caring [ bonds and | Other| Forelgn | Total | mes- | °¢
) eign | ! eign Treas-| - on tie | eign
Total | by Total ury Bank and invest- securi-
credit bonds | Total | bonds | other | mMment | ties
institu- & .| fund
of ) interest:
tions beari certifi-
! public ng
' author deben- cates
i ities tures .
All Banking Groups
1956 1.789.0 1.789.0 663.0P%) —_ — - - — 6.530.2| 6,520.2P%)'1,558.3| 3.884.0| 3,464.0 420.0 1,006.5P%) 71.4; 10.0P%)| 306.6 . .
1957 6.156.4 |5.710.31 1,683.3P®)| 446.1 - _— - — 7.857.5 7..52.5”')31:517.1 5,234.4| 4.,784.6 449.8) 1.024.2°¢) 76.8 5.0°%)f 370.0 - .
1958 6,767.0 16.167.1| 1.866.9 | 599.9 7!-5X 73.5P®%)} 73.5P°) . 12,751.512.647.2 :2,743.4| 8,576.4| 7.809.4 767.0 1.242.2 5.2 104.3 321.2 296.5| 247
1959 5.694.6 |4.463.2| 1.548.2 1.231.411,265.1] 1,211.9 556.0 53.2)| 16.435.416,120.9 3,276.1] 11,264.4| 10.406.0| 858.4 1,488.1 92.3| 314.9 405.8; 377.6) 18.2
1959 7) §.739.7 |4.498.3| 1,558.3 11.231.4[1.272.7| 1,219.5 §60.9 §3.2( 16.666.6/16.351.1  13.307.2) 11.461 0| 10.584.8|  876.2| 1.488.4 94.5! 315.5 405.8| 377.6| 128.2
1960 7) 6.002,1 15,622.6( 1,494.8 379.5(1,094.6| 1,082.7 611.2 11.9] 17,111.4/16,781.7 3,061.7, 11,630.7) 10.867.4 763.3) 1.987.2 102.1 329.7 498.5| 469.0; 29.5
1961 March{7.395.8 (6,282.8] 1.318.9 1,113.0]1.038.8| 1,029.2 595.9 9.6/ 18,054,5/17,759.2 3,212.8]12,409.4| 11.607.7 801.7| 2.044.4 92.6( 295.3 450.3| 420.7{ 29.6
April |7,265,1 [6,131.2| 1,288.3 1,133.9{1,012.8| 1,003.2 573.7 9.6 18.248.9117,947.2 3,183.2/12,571.1/ 11,845,1 726.0] 2,098.3 94.6) 301.7 492.7| 463.1] 29.6
May (7.177.8 [5.907.0| 1,377.9 1,270.8(1,036.0| 1.023,3 575.9 12.7| 18.591.9,18,280.9 3,185.5112,919.4| 12,195.0 724.4f 2,078.4 97.6 311.0 680.4| 651.21 29.2
June [6,687.1 [5,594.1' 1,340.6 1,093,0/1,094.6 1,081.9 617.0 12.7] 18.989.1/18,668.0 3,220.0)13,208.3: 12.452.3 756.0{ 2,138.7 101.0; 321.1 553.7) 521.7; 320
July |7,038.3 15,955.2| 1,213.6 1,083.1(1,174.2; 1.161.5 662.1 12,719,324.918,991.3 3,380.4{ 13,328.3 12.554.9 773.4| 2,174.6 108.0| 333.6 668.0| 636.3] 31.7
Aug. [6.869.4 |5.597.2] 1,096.3 1,272.2{1,227.4] 1,218.7 690.9 8.7119,540.7(19,212.2 3,399.3}| 13,460.9| 12,672.5 788.4, 2,246.9 105.1| 328.5 550.2| 518.5| 31.7
Sev. 7,244.3 6,008.1| 1.091.2 1,236.2(1,254.6| 1,248.4 703.9 ©6.2119,829.0/19,502.0 3,442.8! 13,705.7| 12,891.7 814.0| 2,249.7 103.8| 327.0 503.9| 472.9/ 31.0
Oct. {7,672.8 |6,473.0] 1,140.2 11,199.8(1,387.8| 1,381.5 769.1 6.3120,041.2{19,717.1 3,463.2) 13,945.5! 13,138.3 807.2| 2,205.6 102.8! 324.1 525.5) 486.7! 38.8
Nov. [7,141.4 |5.919.8] 1,196.1 1,221.6{1,500.6| 1,496.4 782.0 4.2120,190.2/19,867.6 3,477.7| 14,086.4| 13,279.4 807.0! 2,201.5 102.0; 322.6 548.4| 500.5! 47.9
Dec. |6.614.2 [5,418.9| 1,185.1 1,195.3]1.484.6 1,480.3 777.9 4.3120,207.6(19,893.4 3,359,91 14,218.2/ 13,376.4 841.8] 2,211.6 103.7[ 314.2 586.3| 539.7| 46.6
1962 Jan. 7,225.2 |5 895.5| 1,126.1 |1,329.7[1,613.3 1.609.1 916.6 4.2]20,814,5120.487.3 3,439.0; 14,783.6] 13,957.9 825.71 2,152.9 111.8;327.2 625.5| 579.31 46.2
Feb. [7.171.8 |5.879.7| 1,083.9 [1,292.1/1,791.5| 1,787.2 989.0 4.3 [21,401.0/21,034.3  {3,482.3|15,232.9/14,335.4]  897.5| 2,212.0 107.1|366.7 552.1] 505.7| 46.4
Mar.P)ls,059.0 14.923.11 955.2  I1,135.901,761.11 . .°¢ 953.2 -+ +121,905.4 21,539.0 “ee 0 14,767.3 v ei2,212.8 .- 0l366.4 524.11 477.71 46.4
Commercial Banks?) .
1960 Dec.”)|1,667.0 |1,473.1 324.6 . 1939/ 3345 3236 | 188.7 11.9} 5.043.6| 4,752.2 689.1| 2,097.5| 1,709.5 388.0| 1.880.3 85.31291.4 498.3| 468.8| 29.5
1961 Dec. |1.581.4 (1,210.7[ 171.1 370.7| 313.2| 309.0 1168.3 4.2] 5,435.0| 5,155.4 768.3| 2,236.1| 1,895.0|  341.1 2,064.0 87.0/ 279.6 568.7| 522.1) 46.6
1962 Tan. [2,097.0 {1.611.0| 2091 486.0] 316.7| 3125 |186.2 4.2| 5.,495.7| 5,202.8 828.8| 2.279.8| 1,946.9 332.9| 2,004.7 89.5/292.9 615.2{ 569.0| 46.2
Feb. |2.022.2 [1,554.7] 224.7 467.5| 366.7| 362.5 1209.2 4.2 5.619.4| 5,295.2 8254 2.356.4) 2.006.9| 349.5|2.028.4 85.0/324.2 552.1) 505.7| 46.4
Big Banks °) 1)
1960 Dec.”) [1,169.4 981.0 189.0 188.4] 216.6 204.9 8.9 11.7 2.490.9‘J 2,306.1 304.3 883.0 724.6 158.4] 1,087.5 31.3[184.8 - 360.4} 340.9| 19.5
1961 Dec:. |1.,186.0 890.0 93.0 296.0| 201.9| 197.8 73.3 .41 2.5656! 2.382.8 311.2 941.5 836.4 105.1] 1,098.5 31.6,182.8 415.5{ 381.3] 34.2
1962 Tan. [1,543.4 [1,134.0] 13200 409.4| 204.5| 200.4 = 89.2 4.1| 2,543.1] 2,357.2 349.0, 913.8| 812.1] 101.7] 1.058.6 35.8(185.9 445.4| 411.2 34.2
Feb. [1,504.1 i1,112.6! 145.6 391.5| 239.0/ 234.9 l108.1 4.1 2,592.6! 2,388.5 333.21  955.61 849.9] 105.7] 1,064.5 35.21204.1 396.0| 361.9] 34.1
State, Regional and Local Banks +)
1960 Dec.”)| 445.8 440.3 129.0 J 5.5 110.1 109.9 l 92.1 0.2 1,741.4] 1,672.0 303.0 884.7 742.4 142.3 447.7 36.6] 69.4 93.8) 89.4 4.4
1961 Dec. 340.9 279.2 76.2 61.7| 106.5 106.4 90.7 01| 1,956.5| 1,893.5 346.0 946.9 798.0 148.9] 564.9 35.7i 63.0 113.7] 106.5 7.2
1962 Jan. 499.3 | 435.7 74.9 l 63.6| 105.7| 105.6 | 90.9 0.1| 2,030.3| 1,964.3 364,1| 1.011.2| 866.0] 145.2| 554.5 34.5| 66.0 114.5( 107.1] 7.4
Feb. 465.2 | 402.2 77.4 63.0l 120.11 120.0 ! 94.5 0.1l 2,072.1] 1,999.3 377.6) 1,029.11 882.5| 146.61 561.8 30.8| 72.8 110.11 102.61 7.5
Private Bankers *)
1960 Dec.?) 48.1 48.1 6.1 — 6.7 6.7 6.6 —_— 722.3 687.1 713 276.7| 197.5 79.2 322.7 16.4| 35.2 44.11 38.5 5.6
1961 Dec. 50.9 37.9 1.5 13.0 3.5 3.5 3.1 — 789.1 758.3 88.3 284.6 206.6 78.0] 366.9 18.5| 30.8 39.5| 343 5.2
1962 Jan. 50.9 37.9 1.9 13.0) 4.9 49 | 4.6 —_— 805.2| 767.3 92.2| 295.6] 217.7 77.9| 361.5 18.0{ 37.9 55.3] 50.7| 4.6
Feb. 49.5 36.5 1.5 13.0 6.0 6.0 | 5.1 — 828.21 787.6 90.31  311.3] 222.4 88.90 371.1 14.9! 10.6 45.51 40.7] 4.8
Central Giro Institutions
1960 Dec.?)[1.997.9 |1.853.7 645.0 | 144.2| 357.5 357.5 141.8 ‘ — 1,944.1) 1,932.5 | 270.6| 1,592.8| 1,521.8 71.0 67.3 1.8| 11.6 -_— — —_
1961 Dec. [1,713.8 [1,575.8 585.5 138.0| 579.1; 579.1 L196.1 | — 2,273.0| 2,265.7 262.9| 1,908.0; 1,819.9 88.1 91.5 3.3 7.3 17.6/ 17.6| —
1962 Jan. 1,711.5 |1,557.4 567.8 1541 689.4. 689.4 | 292.5 — 2.393.9| 2,386.7 271.4} 2,022.3| 1,918.4 103.9 90.4 2.6 7.2 10.3| 10.3} =
Feb. |1,818.8 [1.668.9| 609.1 149.9 750.2‘ 7502 3185 | — | 2.465.1] 2:458.0 269.7| 2,056.9| 1,930.6] 126.3| 128.1 3.3 7.1 01| o1 —
Savings Banks
1960 Dec.)| 87.6 | 87.6 34.9 — 30.7]  30.7 13.4 — | 6,056.7| 6,055.9 999.4| 5,048.6| 4,979.6 69.0 6.8 11| o8 —_] - -
1961 Dec. 57.8 57.8 11.0 —_ 164.2' 1642 |[104.3 — | 7.627.2| 7.626.6 |1,084.6| 6.528.9, 6.434.8 941/ 12.8 0.3 0.6 -_ - —_
1962 Jan. 56.8 | 56.8 113 — 180.3| 180.3 124.7 — | 7.883.7) 7,883.1 [1.088.5 6,781.5| 6,716.3 65.2| 12.8 03| 0.6 - - -
Feb. 51.4 ‘ 51.4 7.9 —_ 202.0] 202.0 |138.3 — | 8.107.8] 8,107.1  [1,117.0] 6,979.7| 6,908.4 71.3‘ 10.1 03| 0.7 -—_ - —
Private and Public Mortgage Banks ;
1960 Dec.” 4.8 | 4.3 4.3 — 35.2)  35.2 7.6 - 783.2] 778.9 561.5] 215.3| 194.5 208 0.6 15 43 | — | - | —
1961 Dec. ‘1.5 1.5 1.5 _— 35.6‘ 35.6 9.4 -_— 890.8 887.0 661.5 223.1 208.0 15.1 0.9 1.5 3.8 el B - &
1962 Jan. 1.2 1.2 1.2 — 36.8]  36.8 10.4 —_ 922.1| 918.2 674.3| 241.3{ 2207 20.6 1.1 1.5 3.9 - - -—
Feb. 0.9 0.9 0.9 - 43.4.  43.4 10.4 - 965.0[ 960.9 708.21  250.11 212.6 37.5 1.1 151 4.1 —_ - -—
‘ CreditInstitutions with Special Functions
1960 Dec.’)| 849.3 | 807.8| 116.0 41.5| 206.0 206.0 | 134.5 —_ 395.4] 3953 128.8]  254.1 235.1 19.0 116 | o038 o1 - — -—
1961 Dec.  [1.682.3 | 995.6 50.0 686.7| 200.6| 200.6 [131.3 - 540.9| 540.8 161.7| 364.9| 339.6 25,3 142 00| 01 — —_ -
1962 Jan. [1,922.6 '1,233.1| 112.3 689.5 197.2| 197.2 |133.4 —_ 536.7| 536.6 151.4| 371.5| 3550 16.5| 13.7 0.0/ 0.1 - = -
Feb. [1,920.4 j1,245.8 95.0 674.6| 221.4] 2214 [1349 | — 519.6) 513.7 128.3| 370.7] 353.3 17.4 14.7 0.0/ 5.9 — — - .
Postal Cheque and Postal Savings Bank Offices
1960 Dec.”){1,367.6 |1,367.6 367.6 — 78.5 78.5 78.5 -— 1,724.1' 1,717.0 155.6‘ 1,561.4| 1,481.8 79.6 — — 7.1 - — —
1961 Dec. [1.566.0 |1,566.0 366.0 -— 78.5 78.5 78.5 -— 2,027.9° 2,020.3 167.1' 1.853.2 1,766.6 86.6 — — 7.6 —_— _—
1962 Jan. [1,424.5 [1,424.5| 224.5 — 78.5!  78.5 78.5 — | 2.127.6; 2,119.9 163.6/ 1,956,3| 1,868.6 87,7 — — 7.7 -— - —
Feb. [1.346.4 (1.346.4| 146.4 —_ 78.5)  78.5 78.5 — | 2.23277) 22245 161.8| 2,062.7| 1,972.5 90.2| -~ e 8.2 - - —_
I
Allother Groups® -
1960 Dec.’)| 28.0 28.0 1.9 - 52.1 52.1 46.8 0.0| 1,164.2| 1,149.8 256.5| 861.1| 745.1] 116.0| 20.6 11.6, 14.4 0.2 0.2 —
1961 Dec. 11.4 11.4 —_ — 113.4 113.4 90.0 0.0| 1.412.7| 1,397.7 253.81 1,103.9 912.4 191.5 28.3 11.7| 15.0 -— — —
1962 [an. 11.6 11.6 —_ - 114.3] 114.3 90.9 — 1,454.7| 1,439.9 260,9| 1,131.0] 932.1] 198.9| 30.1 17.9| 14.8 —_ - -
Feb. 11.6 11.6 - - 129.2| 129.2 99.3 - 1.491.4| 1,474.7 271.7| 1,156.3] 951.2| 205.1 29.6 17.1| 16.7 - —_ ’ -
I
') Cf. Table I B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds”, “Medium-term notes (Kassenobligationen)”, "Securities and syndicate participa-
tions®, — %) Including mobilisation paper. — 3) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from for a corresponding partial of the Deutsche
Bundesbank’s equalisation claim on the Federal Government (according to Art. 42, Bundesbank Law). — ¢) Mortgage bonds, communal bonds, bonds of specialised credit institutions. —
%) Specialised commercial banks, which are included in the group "Commercial Banks”, are not shown separately in this table because of their small Treasury bill and security holdings. —
%) Central institutions of credit cooperatives, credit cooperatives and instalment credit institutions. — 7) As from January 1960 including the Saarland. The rows of figures were linked
together in December 1959 by showing, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerz-
bank AG, and thelr Berlin subsidiaries. — -) Sub-group of “Commercial Banks®, — P®) Partly estimated, — ») Provisional.

68




111. Credit Institutions
A. Lendings, Security Holdings, Deposits

. .
Security Holdings *)
(b) Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers
in millions of DM
Treasury bills and non-interest-bearing Medium-term notes N
Treasury bonds (Kassenobligationen) Loan issues and interest-bearing Treasury bonds
| Fed. Railways | |
Federal Government ! ‘ G :‘;d;:le e |2nd Fed. Postal Linder authg:;::lle .0
Administration
Ex- Ex-
Federal 1 1 '
Federal ternal terna.
End of Rl Rail- bouds, bonds. Syndi-
year .| 4 4% . cate
or and Federal ':;Z!' P;::t_ com- Post.- com- Pc‘:lu_' P°“_ partici-
month | Total Mobili- l;)ederal Lander| Total | Govern-| p o, |Linder| Total ren: 7| muta- r::;y muta- ren:v Ex r:::y Ex. | pations
ostal ment o2 s .| . 3 . .
i Total saton | Other Ad- ¢ Postal reform é’:bn reform g‘i,n reform | ternal | reform! ternal
i P',;" paper | inis- Adminis- in- andt in- :clt in- | bonds | in- ' bonds
tration tration debted-‘ 4% debted- : s debted- debted-
ness com- ness com- ness ness
pen- pen-
. ; sation sation
| | debts) debt3)
AllBanking Groups
1956 1.789.0) 1.126.07%)| 1,126.0°%)) — 457.9] - - - | = — | 1.558.3 445.1 499.9 547.5 65.8 .
1957 5,710.3] 4,027.0"%)| 4.027.0¥*)] — 1.0500| - - - | - — | 15171 204.7 509.8 663.4 119.2 .
19538 6.167-1] 4,300.2 | 4.300.2 — 1.392.7| 474.2| — —_ - — | 2,743.4 431.0 1,271.6 $97.1 1437 .
1959 4.463.2 3,121.8 | 2.915.0 |206.8 [1,005.6| 335.8[655.9 |327.1 | 307.8 21.0| 3.276:1| 9s.8; 610.2| L4423) 2100 919.0( 366 133.3) 15.0) —
1959 7) 4.498.3) 3.146.8 | 2.940.0 206.8 |[1,015.7| 335.8|658.6 |329.1 |308.5 ol 3.307.2) 102.00 610.7|1.462.5| 21.0| 924.1| 36.6, 1353| 15.00 —
1960 7) 5,622.6) 4,471.0 | 4,127.8 | 343.2 992.7| 158.9|471.5 | 2289 |225.6 17.0| 3.061.7| 146.3| 596.0/1.259.0, 36.8] 856.2| 27.81 125.7; 139 1.2
1961 March |6.282.8| 5.286.0 | 4.963.9 |322.1 834.5| 162.3433.3 |200.3 2159 17.1] 3.212.8| 2327 622.7|1.286.8] 30.7| 861.1| 34.7| 131.8] 12.3] 1.2
Aprll 16,131.2] 5,154.8 | 4,842.9 3119 832.3| 144.1|429.5 | 193.8 |218.7 17.0] 3.183.2[ 231.0| 615.71,277 7| 29.3| 8s52:8| 335 131.0] 1221 1.0
May  [5.907.0| 4.841.1 | 4,529.1 |312.0 919.5| 146.4|447.4 |193.0 |237.4 17°0| 3.185.5| 2350l 619.8{1.270.01 32.7| 851.3° 33.7| 1309 121 1.1
June |5.594.1 4.565.5 | 4,253.5 |312.0 884.1| 144.5[464.9 1978 [250.0 17.1] 3.22000| 246.3| 627.3/1,282.1| 34.5| 8535  33.6| 130.7| 120 1.0
Tuly  15.955.2| 4.979.6 | 4,741.6 |238.0 845.4| 130.2[499.4 [207.5 |274.8 17.1] 3.380.4| 247.3| 623.3(1.452.0| 34.7| 8517 30.9° 128.7| 1L.8) 26
Aug.  [5.697.2 4,716.9 | 4.500.9 |216.0 763 6| 116.7[527.8 |222.3 |290.4 15.1] 3,399.3] 249.6| 632.4/1.465.9) 34.1| 844.8) 297 131.0| 118 25
Sep.  |6.008.1] 5,113.0 |4.916.9 196.1 795.4| 99.7[544.5 |232.9 |298.3 13.3| 3.442.8] 255.1| 640.9|1,494.7| 33.5| 844.5, 303 1313} 12.5| 2.8
Oct. [6.473.0] 5.516.9  5.332.8 [184.1 868.2| 87.9]612.4 |262.1 [336.8 13.5| 3.463.2| 260.6| 650.3|1,494.9| 35.8 843.4\ 30.7] 135.6] 11.9| 2.4
Nov. [5.919.8| 4,907.9 = 4.723.7 |184.2 928.2| 83.7|714.4 |265.8 |435.4 13.2| 3.477.7| 259.8| 656.2(1,503.7] 36.7] 8444 304 1345 12.00 2.4
Dec.  |5.418.9) 4,390.0  4,233.8 | 156.2 949.6| 79.3|702.4 | 251.8 |437.3 13.3| 3.359.9| 257.4| 615.0|1.457.2, 37.9; 816.,0! 30.6 1345 113 2.4
1962 Jan.  [5.895.5( 4,915.9 | 4.769.4 |146.5 901.0| 78.6|692.5 |247.6 429.1 15.8| 3.430.0| 263.9| 626.6|1,524.8| 39.0] 794.1  29.7| 14931 11.6| 4.0
Feb.  |5.879.7| 4.979.8 ‘ 4,795.8 |184.0 835.91 64.0|798.2 [253.5 |529.3 15.4| 3.482.3| 261.7] 631.4|1,556.1| 38.9| 805.9| 29.2| 147.5| 11.6| 3.0
Mar.P) 12,923.1! 4,097.0 [3.,967.9 1129.1 76651 596l <. |248.6 15347 A B . e .. cen BRI I T
Commercial’ Banks?®
1960 Dec.?) |1,473.1|1,200.4 | 1.148.5 51. ‘ 221.7 1.0[133.9 75.0 54.4 4.5) 689.1' 21.6| 4120 73.2| 28.4| 11070 243 14.6 4.3] 1.2
1961 Dec. |1,210.7| 1.065.8 ' 1,039.6 26.2 109.3| 35.6|140.7 50.2 88.3 22| 768.3 91.4| 422.1| 1046, 27.3| 77.2| 28.1| 135 41] 2.4
1962 Jan.  [1,611.0| 1,437.9 | 1.401.9 36.0 138.7| 34.4|126.3 47.8 76.3 22| 828.8| 96.3| 438.3| 135.3| 30.7 7827 27.2) 18.7 41! 4.0
Feb. 1,554.7l 1,381.0 | 1.330.0 | 51.0 ’ 137.2| 36.5[153.3 49.1 \102.0 22| 825.4| 922| 436.2| 139.6] 304 79.9' 26| 164 41 3.0
Big Banks ®) +)
1960 Dec.”) | 981.0| 804.0 792.0 12.0 1720]  5.0[116.0 61.9 51.7 2.4 3043} 42| 215.8° 2210 17.2. 3L5| 104 22 09| o1
1961 Dec. 890.0| 797.0 797.0 — 88.0 5.0/ 124.5 43.3 81.2 —- 311.2| 50.5| 188.3 33.9, 7.0/ 14.6| 143 150 11| 0.2
1962 Jan.  [1,134.0| 1,012.0 | 1,002.0 10.0 17,0 50|111.2 40.9 70.3 — 349.0| 54.6] 203.7: 49.7 6.2 17.6{ 14.0 2.0 1.2] 0.2
Feb. l1.112.61 992.0 967.0 25.0 115.6 1  5.0l126.8 42.2 84.6 — 333.2]  51.9) 202.9. 39.6 6.8l 1471 14.1 2ol 12l 02
State, Regional and Local Banks +)
1960 Dec. 440.3]  350.0 311.3 387 46.5| 43.8] 17.8 13.0 2.7 2.1]  303.0] 13.4| 154.6 3.9 10.3| 669 5.2 861 21| 06
1961 Dec. 279.2] 228.0 203.0 25.0 21.0| 30.2| 15.7 6.8 6.7 22| 346.0! 18.9| 186.1| 52.2| 18.7] 52.5 9.2 7.7 1.7 22
1962 lan. 435.7) 385.8 360.8 25.0 ’ 21.0| 28.9 14.7 6.8 5.7 22| 364.1| 19.0| 186.8| 65.2 209, 51.5 s.0]  11.1 1.6| 3.8
Feb. 402.2] 349.8 324.8 25.0 2111 3131 255 6.8 16.5 22 37761 18.6] 18771 7711 19.9 A 8.9 161 2.3
Private Bankers +)
1960 Dec.?) 48.1] 43.0 42.0 1.0 3.1 2.0] o.1 01 | == -— 71.3 3.0 .0 9.8 0.9 7.7 5.7‘ 3.4 0.8 0.5
1961 Dec. 379, 37.4 36.4 1.0 0.2 0.3] 0.4 — 0.4 - 88.3 8.9 463 15.6 1.6 5.5 56/ 4.0 0.8 -
1962 Jan. 37.9| 37.0 36.0 1.0 0.6 0.3 o3 — ‘ 0.3 — 92.2 9.2| 468 16.9 3.6/ 5.0 521 47 0.8 —
Feb. 36.5]  36.0 5.0 10 1 o5l — 0.9. - 0.9 — 90.3 8.1l 446l 1870 371 5.4 4.4] 47 0.7 —
Central GiroInstitutions
1960 Dec.”) |[1,853.7] 1,306.7 | 1.208.7 ‘ 98.0 456.2| 90.8(215.7 [100.7 |108.3 ‘ 6.7] 270.6! 10.2| 16.6] 140.4 3.21 81.3 0.0] 18.9 0.0 —
1961 Dec. {1.575.8| 1,030.3 990.3 40.0 504.5| 41.0{383.0 |139.2 |241.9 19| 262.9] 163| 27.3| 132.9 2.90 623 0.0 212 0.0 —
1962 Jan.  [1,557.4] 1,070.1 | 989.6 80.5 445.5!|  41.8|3969 |147.1 [245.8 ; 4.0 271.4| 18.3| 25.9| 145.9 247 56.7 oo 222 0.0 -
Feb. [1.668.9) 1,192.9 [1.059.8 [133.1 4505 | 25.5|431.7 {153.0 |274.8 3.9  269.7| 17. 33.1| 140.3 25| 559 0.0 208 oo —
} | |
Savings Banks
1960 Dec.?) 87.6 53.0 | 527 l 0.3 31.7 2.9] 17.3 3.1 13.2 | 1.0] 999.4 5.4 3.6| 529.3] 0.1| 342.9 0.1 67.8 0.2 —_
1961 Dec. 57.8] 46.8 . 6.8 - 9.8 1.2 59.9 17.0 38.4 | 4.5 1,084.6| 74.4 5.7| 565.8 0.1| 365.0 0.0 735 0.1 -
1962 Jan. 56.8  45.5 ;  45.5 — 10.0 1.3| 55.6 15.2 35.6 4.8| 1,088.5| 75.2 5.9| 574.0 0.1] 354.1 01| 790 01y —
Feb. 51.4| 43.5 | 435 | ‘ 6.8 1.1] 63.7 16.8 ‘ 42.5 l 4.4 1,117.0 4 5.8 591.4 0.1| 362.4 0.1 80.7 0.1 —_
: ! i
-Private and Public Mortgage Banks
1960 Dec.”) 4.8 - — — 0.6! 4.2] 27.6 14.8 12.8 —_ 561.5 31.3, 157.3| 175.4! 1.0| 192.6 2.8 1.1 — —
1961 Dec. 1.5 — - - — 1.5] 26.2 6.9 19.3 — 661.5| 42.5| 143.9] 2853 10| 185.6 2.0 1.2 - -
1962 Jan. 1.2 — —_ - — 1.2 26.4 6.0 20.4 - 674.3| 40.9 147.1| 301.1 1.5 179.5 2.0 22| — -
Feb. 0.9 — — - —_ 0.9 33.0 4.1 28.9 — 708.2 41.6| 147.01 23333 1.5 180.6 2.0 22— —
Credit Institutions with Special Functions
1960 Dec.”) 807.8| 748.8 691.8 57.0 l 49.0| 10.0f 71.5 31.6 35.3 | 4.6 128.8! 2.3 2.7( 87.3 3.8 21.9| 0.5 0.9 9.4 -—
1961 Dec. 995.6| 945.6 945.6 — 500 — | 69.3 26.6 38.1 4.6| 1617 5.0 123 1157 6 5‘ 12.6 0.4 2.2 7.0 -
1962 Jan.  |1,233.1] 1.120.8 | 1,120.8 — 1123 — | 63.8 19.5 39.5 4.8 1514 5.1 5.4 113.7 42! 1255 0.4 270 7.4 -
Feb. 1,245.8| 1,150.8 l 1,150.8 j — 95.0| - 86.5 12.6 69.2 4.7]  128.3 5.1 5.5 90.3 4 4| 11.8‘ 0.4 3.4\ 7.4 -~
Postal Cheque and Postal Savings Bank Offices
1960 Dec.”) [1,367.6| 1,135.0 | 1,000.0 !135.0 | 232.6] — — - — | - 155.6 4.8] — 86.5 0.2 484 — 15.7] - -
1961 Dec. |1.566.0{ 1,290.0 | 1.200.0 | 90.0 276.0 — — — — - 167.1 4.8 — 96.2 0.0/ 503 — 15.8| = -
1962 Jan.  |1.424.5| 1,230.0 . | 1,200.0 | 30.0 194.5| o — - - — 163.6 4.8 — 92.7| — 50.3) — 15.8| - -
Feb. 1.346.4\ 1,200.0 ’ 12000 | — 146.4| = —_ — ’ — l - 161.85 4.8 - ~ 90.7| — 50.5 \ - \ 15.8) — -—
1 |
Allother Groups®
1960 Dec.?) 28.0 27.1 26.1 ‘ 1.0 0.9] — 5.3 3.6 1.6 0.1 256.5| 20.6 3.9| 166.9 02| 58.4| — 6.5J — -
1961 Dec. 11.4] 11.4 11.4 = - — | 234 12.0 1.3 0.1 253.80 22.9 3.8| 156.8 0.1 63.2, == 7.0/ - -
1962 Jan. 11.6) 11.6 11.6 — —_ — | 234 12.0 11.3 0.1 260.9| 23.4 3.8] 162.1 01| 628 — 87| - —
Feb. 11.5‘ e | 116 - l — R 17.9 | 11.9 ‘ 0.1 271.7| 24.4 38| 1703 01| 65.0] — s.1| — —

1) CE. Table I B 1, Interim Statements, Assets: "Treasury bills and non-interest-bearing Treasury bonds®, “Medium-term notes (Kassenobligationen)”, "Securities and syndicate participa-
tions*. — ?) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bundesbank's equalisation claim
on the Federal Government (according to Art. 42, Bundesbank Law), — ?) 4 *» commutation debt of 1957 according to General War Consequences Law, 4 %a compensation debt of 1959
according to Art. 9 a, Reg. 1, 1959, under Old Savings Law. — ¢ Including small amounts of loans issued by other German public authorities. — *) Specialised commercial banks, which
are included in the group “Commercial Banks®, are not shown separately in this table because of their small Treasury bill and security holdings. — % Central institutions of credit
cooperatives, credit cooperatives and instalment credit imstitutions, — ) As from January 1960 including the Saarland. The rows of figures were linked together in December 1959 by
showing, frstly, the gures excluding the Saarland and, secondly, the figures including the Saarland. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
subsidiaries. — +) Sub-group of “Commercial Banks®. — P®) Partly estimated. — ¥) Provisional.
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1L, Credit Inustitutions
A. Lendings, Security Holdings, Deposits

3. Instalment Credits and Small Loans

(a) Instalment Credits!)®), by Banking Groups
in millions of DM

Commercial banks
Credit )
End of All Instalment | institutions among which: Central Industrial c:\lﬂ;l Other
year baaking + credit (other than [ State giro Savings credit eredit banking
" \ y
month groups instit'l;uons ms;::ﬂ:"t Total bsii regio;al Private | institutions banks cogpern: coopera- ‘".’;“”
. : s . anks an tives
institutions) local bankers
banks .
1953 1,500.3 765.1 735.2 231.1 62.8 144.5 23.3 66.0 384.7 45.1 6.5 1.8
1954 1,913.6 991.8 921.8 273.9 73.6 176.7 23.6 85.6 489.9 58.8 9.3 4.2
1955 2,629.7 1,439.0 1,190.7 347.9 102.0 213.7 32.2 131.4 627.3 68.6 14.5 0.8
1956 2:869.0 1,611.6 1,257.4 380.0 124.5 224.3 31.2 147.6 640.2 73.1 15.4 1.1
1957 2,957.6 1,739.0 1,218.6 199.2 131.5 230.1 . 122.4 593.1 B6.4 17.0 0.4
1958 3,314.9 2,049.4 1,265.5 4221 125.3 249.5 47.0 125.2 584.2 112.4 21.4 0.2
1959 3,973.7 2,502.0 1.471.7 sil.4 141.7 318.8 50.8 143.9 639.8 146.5 29.6 0.4
1959 5) 4,027.8 2,539.4 |  1.488.4 512.6 14309 6492 151.0 31.1 0.4
1960 ¥) 4,8753 9|  3.188.5 1,686.8 9| 6040%| 162.5 355.9 9) 77.6 1713 710.0 165.6 3533 0.4
1961 March 4,951.4 3,243.1 1,708.3 618.3 197.0 344.8 69.6 164.2 714,1 171.9 T 36.9 2.7
Avpril 5,037.9 3,299.8 1,738.1 625.3 194.6 352.7 71.3 165.7 736.5 170.3 37.1 3.4
May 5.081.9 3,353.1 1,728.8 623.5 191.4 3150.9 67.5 166.1 725.6 170.2 37.5 5.8
June 5,166.2 3,421.6 1,744.6 628.0 1945 - 353.8 66.5 167.9 733.4 170.0 37.3 7.8
Tuly 5,242.0 3,473.0 1,769.0 638.8 201.4 357.4 66.9 166.2 742.9 - 172.3 39.0 9.5 i
Aug, 5.247.1 7 3,495.6 1,751.5 1) 619.4 7 185.4 7) 356.1 65.4 166.5 748.0 167.7 39.8 10.1
Sep. 5,250.1 3,495.4 1,754.7 6. 194.8 352.2 64.1 170.5 745.2 165.9 39.2 10.7
Oct. 5,293.6 3,548.6 1.745.0 610.5 183.4 351.2 63.1 171.0 747.7 165.8 38.4 11.6
Nov. 5,356.1 - 3,621.0 1,735.1 605.6 174.4 | 355.0 63.2 166.9 745.7 166.6 39.2 11.1
Dec. 5,468.9 3,714.7 1,754.2 616.2 1809 | 361.5 61.8 168.9 747.1 169.4 39.5 13.0
1962 Jan. 5,408.1 3,663.6 1,744.5 604.8 173.9 360.7 57.1 174.1 746.0 164.6 40.8 14.2
Feb. 5,370.3 3,626.0 1,744.3 610.5 1784 | 3632 56.0 170.9 743.1 163.6 42.4 13.7

!) At short and medium term. — ) Including cash advances made by instalment credit institutions; for small loans by other groups of institution, cf. Table 3 (c)
below. — %) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — ¢) Central institutions of credit cooperatives, credit
institutions with special functions, — ¥) From January 1960 onwards including the Sasrland. The rows of figures were linked together in December 1959 by
showing, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and necessary also in the case of the
individual banking groups. — ¢) Decrease of about DM 17 million due to statistical reasons. — 7) Decrease of about DM 14 million due to statistical reasons.

(b) Use and Amount of Instalment Credits!)?) granted by Instalment Credit Institutions

for purchasing .. for purchasing other durable consumer goods .
means of production and durabl
Total of consumer g%ods tg be used Note:
. - in trade and ind
i::::l tolely nd Industry Bicycles, l;:‘é:f::]d Passenger | Wireless P ‘"’?“‘
Period credits Machinery Motor Equipment | Clothing, sewing and L Furni- cars an cre i“d
newl for pro- erucks for handl- | household | machines, appli- ture and tele- Other grante
t:keny duction tract ol:s craft and textlles type- alx,ll:e " motor- vision 'd°
of con- and various writers 5 cycles sets traders
sumer trailers occupa-
goods 3) tions
Millions of DM
1960 1st, qtr.5) 820.4 37.2 95.9 30.8 96.6 10.1 67.8 93.1 251.9 75.9 61.1 186.9
2nd atr. 1,065.3 58.0 116.3 334 160.0 13.9 B6.Q 111.1 347.6 59.8 79.2 175.0
3rd atr. 994.3 65.5 | 96.0 30.2 130.3 12,7 88.2 117.2 308.6 66.8 78.8 155.8
4th qtr. 1,234.5 71.4 117.2 35.7 243.3 13.5 101.9 148.0 T 310.7 98.9 93,9 252.7
1961 1st_ atr. 989.8 65.9 127.8 30.1 106.1 12.6 73.8 107.3 3221 71.9 72.2 310.7
2nd atr, 1.177.4 86.0 148.4 33.3 145.7 12.9 . 87.7 122.4 379.4 65.7 95.9 258.4
ard atr, 1.108.4 101.1 120.3 31.0 122.8 11.9 94.2 126.9 - 3411 67.5 91.6 246.7
4th qtr. 1,281.1 93.2 126.2 39.5 219.8 11.8 103.4 164.1 318.8 93.9 110.4 308.7
Average amount of credit in DM
1960 1st, atr.5) 769 10,751 11,713 3.609 203 501 376 954 2,710 695 863 4,568
2nd atr. 718 10,944 12.245 3.614 214 488 382 904 2,577 N 656 728 4,730
3rd atr. 756 11,229 12,420 3.728 220 486 380 952 2,689 659 764 4,630
4th qtr. 647 11,778 12,148 3,467 240 412 393 894 2,913 704 567 4,747
1961 1st_qtr. 854 12,518 13,029 4,115 213 378 401 932 2,900 723 755 4,917
2nd atr.  * 816 12,439 13,798 3,799 220 396 408 964 2,888 695 626 4.91%
3rd atr. 875 13,508 13,344 4.142 237 435 409 994 2,882 737 708 5,074
4th atr. 727 12,457 12,726 3.936 248 423 408 974 3,143 739 658 5,169

!) By contrast with the other credit statistics (also with Table (1)), this table is not based on the amount of credit outstanding, but on the total amount of
instalment credits wewly taken in the periods indicated. — *) Including cash advances. — 3) Such as textile and farm machinery, — ) Such as stoves, vacuum
cleaners, washing machines, etc. — %) From 1st quarter 1960 onwards including the Saarland.

(c) Small Loans?)?), by Banking Groups
in millions of DM

Commercial banks Credit cooperatives
All Central Agri- Other
End of bankin, Bi State, Specialised giro Savings Industrial culfu“ 1 banking
month rou 'g Total banis regional Private com- institu-~ banks Total credit ¢ ed;: groups
group 3 and local bankers mercial tions ot8l | coopera- r D
banks banks tives coopera-
tives
1959 Dec. 868.4 298.2 238.3 499 9.4 0.6 1.8 399.3 169.0 151.0 18.0 0.0
Dec.5) 886.8 301.3 1.8 410.9 172.7 153.5 19.2 0.0
1960 Dec.5) 1,146.0 458.7 357.3 779 22.2 1.3 22 488.1 197.0 169.3 27.7 0.0
1961 March 1,173.3 479.0 376.5 81.5 19.6 1.4 2.3 495.7 196.3 168.2 28.1 0.0 .
Avril 1,202.0 494.4 390.2 83.5 19.3 1.4 2.3 506.4 198.9 170.9 28.0 0.0 :
ay 1,233.5 513.3 406.7 86.1 19.0 1.5 2.3 513.9 204.0 176.0 28.0 0.0
Tune 1,269.3 528.6 419.3 89.2 18.6 1.5 2.1 530.1 208.3 180.0 28.3 0.0
July 1,292.5 537.8 427.6 91.8 16.9 1.5 2.2 539.0 213.6 184.3 29.3 0.0
Aug 1.316.1 551.0 438.7 934 17.4 1.5 2.2 548.9 214.0 185.2 28.8 0.0
Sev 1,325.3 558,6 445.8 94, 17.2 1.5 2.2 550.0 214.5 185.9 28.6 0.0
Oct. 1.357.7 570.8 456.4 95.5 17.4 1.5 2.3 566.8 217.7 188.5 29.2 0.0
Nov. 1,390.8 580.9 465.1 96.8 17.4 1.6 2.3 584.1 223 .4 193.7 29.7 0.0
ec. 1,408.2 589.5 472.5 97.1 18.3 1.6 2.7 592.0 224.0 194.3 29.7 0.0
1962 Jan. 1,396.2 582.5 469.7 94.3 17.0 1.5 2.7 592.2 218.7 186.3 32.4 0.0
Feb. 1,400.9 588.9 474.7 95.9 16.8 1.5 2.8 598.3 210.9 181.4 29.5 0.0
1) Small loans are considered to include all medium-term loans for which repayment has been agreed and the amount of which originally paid out does not exceed
DM 2,000. — *) Not including cash advances made by instalment credit institutions; cf. footnote ?) to Table 3 (a). — %) Deutsche Bank AG, Dresdner Bank
AG, Commerzbank AG, and their Berlin subsidiaries. — %) Central institutions of credit cooperatives, credit institutions with special functions. — %) From
January 1960 onwards including the Saarland. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saar-
land and, secondly, the figures including the Sasrland — where possible and necessary also in the case of the individual banking groups.
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111, Credit lustitutions
A. Lendings, Security Holdings, Deposits

. . . . . . 1
4. Lendings and Deposits of Agricultural Credit Cooperatives ') 5. Debits to Accounts of Non-bank Customers 1)
in millions of DM in millions of DM
Lendings Deposits
Number N .
End of of , Sight Month Debi i
- ebits Month Debits
month institutions| - .4 Debtors | Discount Lt(e’?ri Total and | Savings
* 3) credits lendings time |[deposits | . '
& deposits ; ‘
|
1957 March 10,868 3,011.6 | 2,210.4 | 219.2 582.0 || 4,234.4 | 1,161.9 | 3,072.5 ‘
ume 10,846 | 31215 | 2.272.3 | 2348 | 614.4 | 4.275.0| 1,209.6 | 3,065.4 1958 Feb. 13,0033 1960 Kb 1931782
eD. 10,853 | 3,001.9 | 2,210.4 | 210l9 | 661.6 | 4,590.8 | 1,388.5 | 3,202.3 hard e Al 903349 "
Dec. 10,806 | 3.122.5 | 2,208.2 | 197.9 | 716.4 || 4,932.8 | 1,400.0 | 3,532.8 Moy 7% 600 8 May 153.357.0
1958 March 10,815 | 3,327.2 | 2,349.5 | 217.4 | 760.3 | 5,245.2| 1,480.8 | 3,764.4 Taay 10,990 4 June 106.201.7
une 10,785 | 3,532.0 | 2,501.4 | 224.4 | 806.2 || 5,326.0 1,520.4 | 3,805.6 Tuly 85.326.0 | Tuly 106.689.5
) 10,780 | 3,575.3 | 2,488.2 | 219.3 | 867.8 || 5,677.2| 1,697.6 | 3,979.6 e ooT s Ao 166.720'3
Dec. 10,763 |-3,677.0 | 2,505.9 | 210.3 | 960.8 | 6,015.7 | 1,688.7 | 4,327.0 e b Sop 111,611 4
1959 March 10,758 | 3,903.8 | 2,653.6 | 227.2 |1.023.0 | 6,363.4| 1,786.4 | 4,577.0 Ot 568557 et 109.678.0
une 10,750 | 4,193.4 | 2,841.0 | 248.1 |1,104.3 | 6,511.4 | 1.841.1 | 4,670.3 R HEg S Mo 110644 9
ep. 10,745 | 4.313.8 | 2,869.7 | 243.8 |1,200.3 [|.6,971.5 | 2,060.1 | 4.911.4 Dey: 100.356.6 Dec. - 133444 9
Dec. 10,718 | 4,510.3 | 2,950.0 | 237.7 |1,322.6 | 7,254.8 | 1,953.7 | 5,301.1 ec »320 : .
Dec.t) 10,928 4,574.8 | 2,999.0 244.8 (1,331.0 | 7,374.3| 1,984.1 | 5,390.2 1959 Jan. 87,417.7 1961 Jan. 114,902,3
1960 March¥) 10,929 4,930.7 | 3,227.5 268.3 |1,434.9 7,679.2| 1,998.2 | 5,681.0 Feb. 77,870.7 Feb. 104,228.6
une 10,894 5,241.5 | 3,453.6 283.6 |1,504.3 7.779.5 | 2,064.5 | 5,715.0 March 85,054.6 - March 121,186.2
Sep 10,877 5,353.9 | 3,476.3 280.8 |1,596.8 8,138.8 2,232.9 | 5,905.9 | Avril 92,615.3 Avril 111,831.8
Dec. 10,835 5,504.4 [ 3,485.0 280.5 |1,738.9 8,505.4 | 2,201.2 | 6,304.2 May 84,582.0 Mav 116,162.9
1961 March 10,834 5,818.8 [ 3,704.6 290.9 1,823.3 8,865.6 | 2,256.3 | 6,609.3 June 95,011.2 June 125,464.8
June S 6,199.2 | 3,959.3 314.3 [1,925.6 9,060.7 | 2,388.5 | 6,672.2 July 95,554.2 July 120,707.9
Sep. 10,762 6,316.8 | 3,927.3 311.6 {2,077.9 9,556.2  2,703.6 | 6,852.6 Aug. 89,869.6 ; Aug. 121,261.6
Dec. 10,720 6,517.5 | 3,994.5 300.5 [2,222.5 9,956.1 | 2,654.3 | 7,301.8 Sep. 95,234.3 %D. , 121,934.2
Y P N . 98,572.7 t. 125,123.6
1) Source: Deutscher Raiffeisenverband e. V. (German Association of Farmers’ Credit 885 95.830.1 Ngv, 135,081.3
Cooperatives), Bonn. The figures cover the transactions of all savings and loan coopera- ’ Dec. 116,996.0 Dec. 143,905.6
tives, whereas the banking statistics collected by the Deutsche Bundesbank only cover Dec.?) 118,241.4 1962 Jan 131,557.0
some 1,500 such institutions. While the June and December figures are based on data 1960 Jan.?) 95,670.6 eb. 115,007.9
collected from all agricultural credit cooperatives, the results for March and September : :
have been estimated on the basis of sample statistics of Deutscher Raiffeisenverband. —
) Excluding the three commercial banks affiliated with Deutscher Raiffeisenverband, .
name]y{ Hannove.rsche Landwirtschaftsbank AG, Hannover, Landkreditbank Schleswig- 1) At all banking groups, with the exception of agricultural credit
Ho]stem AG., Kiel, .an'd Siidwestdeutsche Landwirtschaftsbank GmbH, Stuttgart, which cooperatives and instalment credit institutions. — 2) As from January
in the“bankmg statistics collected by the Deutsche Bundesbank are included in the 1960 including the Saarland. The row of figures was linked together
group Sfate, Regional and Loca! Banks®. — 3) Claims in current account, including by showing for December 1959, firstly, the figures excluding the Saar-
trade claims. — ) As from 1960 including the Saarland. The rows of figures were linked land and, secondly, the figures including the Saarland.
together by showing for December 1959, firstly, the figures excluding the Saarland and,
secondly, the figures including the Saarland.

6. Lendings to Non-bank Customers classified by Purposes or Borrowers™)?)
in millions of DM '

Industries .
and Lendings to industries and handicrafts comprise those to:
handicrafts , Agri- L .
- —— culture, bOt':l:r Lend-
| . forest- rancnes, ;o
Total Iron Electri- i Central of eco- g Un-
End of of 4 " 7 and | Steel cal ; Resi- Tmport| Y Other nomic of | lassifi-
;| Chemi- Textiles, "y Public and | public i€ | instal-
year endings metal | con- | engi- Food- Ind: dential and tivit bl
or to among work-" struc- |neering,| 2L | seuffs leather, ?.us- build.  utili- | Trade Storage . orer borrow- aca::g Y ment | C .
- - g . ries CR . . oa | lend-
quarter non- Total |Whidi:| Min- | ing tion, ‘pre:ision and bever: foot workin, ing ties Agen- regula e‘rs other credit ings
banks Handi-| ing |indus- machine | instru- phar{na- ages W::;' or g cies twg ) botrow- instl- 7y
crafts tries | and | ments [COUHiCAll gng loth- building anl : erg | tutions
and | vehicle | and h:iu" tobacco | € i‘:ltg i ?) supply 5 B
found- building | optical | ‘T ‘
ries | goods
' Short-term Lendings (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1950 13,897 | 6,934 536 , 140 | 441 843 | 440 425 | 1,353 1,407 660 215 95 | 4,506 197 303, 1% | 1,070 204 | 183
1951 16,320 | 8,433 610 | 158 | 518| 1,191 | 697 592- | 1,354 1,806 692 153 | "100 | 41379 | 678 246 | 230 |1.075 298 | 220
1952 19,857 |10,139 857 | 319 | 751| 1.568 | 774 672 | 1,514 1,780 925 164 104 | 6,013 | 905 356 | 220 [1.217 449 | 290
1953 22,478 [11,543 1,083 [ 4301 782 1,764 | s02 701 | 1,609 2,152 | 1,175 234 111 | 7,048 { 558 497.1 165 . 1,388 532 | 302
1954 26,033 |12,732 1,257 | 434 | 921| 1,743 | 948 796 | 1,702 2,285 | 1,367 326 156 | 8,425 | 696 635 | 193 |1.824 | 636 .| 410
1955 28,995 | 14,481 1,408 | 513 |1,200| 2.411 {1111 309 | 1,779 2,234 | 1,559 394 221 | 9,157 | 683 743 | 221 [2,137 | 868 *|. 1009
1956 30,617 |15,179 1,473 | 433 1,351 2,796 |1.295 794 | 1,796 2,185 | 1,601 413 195 | 9,699 | 693 816 | 239 |2,312 971 | 100
1957 32,341 15,222 1.528 491 |1,392 2,481 | 1,142 795 1,890 | 2,387 1,709 495 127 {10,485 |1.198 852 250 |[2.574 1.001 137
1958 32,530 |15,380 | 1,599 | 546 | 1,400 | 2,460 | 1,191 876 | 1,965 2,187 | 1,779 543 216 {10,404 899 | 952 | 223 12,704 |1,095 | 114
}ggg 33;;; }g.fgg };gz gg }.22; 2,469 | 1,155 882 | 2,077 2,212 | 1,840 584 108 11,744 [1.214° {1,708 { 203 13,261 [1.313 | 116
X . .835. .5 3,085 | 1,422 941 | 2,245 2,615 | 2,111 767 103 113,111 ] 927 11,309 | 228 (4,320 |[L.639 | 134
1961 March| 42,810 19,493 2,020 331 (1,479 3,480 | 1,512 1,014 2,428 2,920 2,326 764 95 13,427‘ 788 1,355 314 4,722 1,718 128
June 45,124 20,917 2.102 463 | 1,568 3,756 | 1,745 1,027 2,388 3,155 2,483 865 127 113,589 | 895 1.424 382 [5,052 1,745 1 128
Sep. | 45.884 21,375 2,110 | 462 |1,595 | 3,755 (1,809 |1,110 | 2,263 3,421 | 2,526 935 149 14.492[ 583 | 1.401 | 313 |4,744 (1,767, 125
Dec. | 47,074'9121,857 2,088 1 595 l2,0141 3,853 11,818 l1.224 | 2,556 3,036 | 2,458 997 127 114,760 | 515 '1,443 | 379 's,015 [1,799"7) 182
Medium and Long-term Lendings ) i
1950 7.467 | 1,890 137 | 436 1 139 - 330 . 196 112 145 171 110 | 2,264 729 1921 — 335 | 592 612 46 | 807
1951 11,734 3,174 240 | 587 | 277 539 | 376 206 258 310 172 | 3,659 | 1,003 | 375| -— 607 | 1,062 940 76 | 838
1952 16,553 | 4.464 353 1 784 | 550 751 | 478 271 356 405 226 | 5,351 | 1,248 | 566 — 935 | 1,750 | 1,289 166 | 784
1953 23,650 9.366 481 | 1,081 (1,036 978 634 392 495 524 332 7,783 1,526 865 11 1,271 | 2,782 2,058 279 709
1935 ol |72 | ST ooe RSB MAE | ek | i3 0 57 | zer | i leil | EBEILAS. 3 ESe v |33 | & | sas
K . . . 6, ,033 | 1,463 2,969 | 5,573 | 3,9
1956 50,546%) | 10,203 957 | 1,128 {1,311 | 1,809 | 1,044 652 910 833 654 [19,5579)| 2,140 | 1,651 | 202 | 3,992 | 6,250 | 5,323 702 | 526
1957 57,4819 11,247 1,025 | 1,180 |1,434 | 1,995 |1,127 752 -995 887 722 (22,661 | 2,349 | 1,972 3 | 4,797 | 7,454 | 5,720m1) 812 | 457
1958 68,085 | 12,759 1,224 | 1,317 1,484 | 2,298 [1.160 871 | 1,127 1,012 836 (26,276 | 2,502 | 2,481 5,910 | 9,766 ,878 11,091 | 422
e Bl v U i) B3 EE e ) B MR G o el e 1
X s . . , 1, . . , 076 ,589 | 3,630 ,998 (14, , . i
1961 Marc:| 98,036 | 16,497 1567 | 1,334 1,423 | 20765 | 1,372 1,144 | 1,605 1,428 | 1,191 (38,104 | 2,669 | 3,735 | 65 | 8,239°(15,311 {11,415 (1,682 : 319
June [101,850 | 17,169 1,597 | 1,387 [1.526| 2,913 |1.425 |[1,203 | L.616 1,496 | 1,259 (39,455 | 2,741 | 3,882 65 | 8,626 15,822 |12,002 |1.786 | 302
is)ep. i°5"7°1s) 18,080 1.685 | 1.394 |1,651] 3,088 {1,573 [1,322 | 1,680 L555 | 1308 |41.182 | 2,828 | 4,106 | 58 | 9,001 |16,42¢ |12.669 1.834,, 284
ec. 1111,145'9) 18,945 1,743 | 1,260 '1.807 | 3,249 11,618 11,276 | 1,807 1,590 | 1,337 33,219 ! 2807 ' 4.254! 58 !9,350 17,032 113,153 12,0427) 274
x) Not including the Saarland. — *) The classification of short-term lendings by branches of cconomic activity has been estimated, for the arca of the Federal Republic except

Berlin (West), on the basis of partial statistics collected from some 730 institutions; in Berlin-(West) short-term lendings are broken down by all credit institutions, Medium
and long-term lendings are broken down, in the area of the Federal Republic including Berlin (West), by all credit institutions. rendering returns for the banking statistics.. —
*) Stones and earths, flat glassware, sawmills and woodworking, building and allied trades. — %) The credits granted by the agricultural credit cooperatives not included in the
banking statistics, which at_the end of December 1961 amounted to about DM 2.8 billion, also probably represent to a relatively large extent lendings to agriculture. — <) This
includes all credits granted to public authorities in so far as they are not shown among the individual branches of economic activity or industries, as well as the credits
granted for the building and maintenance of roads, road bridges, harbours and waterways. — %) Lendings to enterprises engaged in transport and. communications, to the hate!l
and tourist industry and to “other private borrowers”, as well as credits designed to afford defetred payment of freight charges. — %) Including purchase credits granted to traders,
and small amounts of “other credits“. — 7) Short-term lendings: unclassifiable credits granted by private and public mortgage banks, by credit institutions with special functions
and, up to end-1954, by the former group “Other Credit Institutions”, and also unclassified converted RM credits. Medium and long-term lendings: lendings made by credit
institutions before currency reform. — 8) Decrease due to dissolution of the group “Other Credit Institutions” in connection with the re-arrangement of the breakdown by banking
groups in January 1955, — *) Statistical decrease of roughly DM 560 million dug to eli nination of loans on a trust basis. -— 1) Statistical decrease of roughly DM 254 million
due to elimination of loans on a trust basis (March 1957). — !1) The increase includes about DM 688 million of which some DM 498 million is due to statistical reasons
(DM 120 million in June 1959, about DM 378 million in September 1959) and roughly DM 190 million to conversion of “administered loans” into bank lendings (September 1959).
— 12) Increase of about DM 378 million due to statistical reasons (September 1959). — ') Increase of DM 120 million due to statistical reasons (June 1959). — %) Increase of
about DM 190 million due to conversion of “administered loans“ into bank lendings (September 1959). — 15) Statistical decrease of about DM 43 million due to transfer in the
books (cf. footnote 18)). — 18) Statistical increase of about DM 43 million due to transfer in the books (cf. footnote '°)).
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111, Credit Inustitutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers 1)
in millions of DM

- oA s : :
Total deposits of non-bank customers comprise those of : Time deposits!) include deposits at notice, -
or fixed period, of: ?) %)
Business and private customers Public authorities 1 month 3 months 6 months
Total pri . to less than | toless than | to less than 1:1313335
deposits 3 months, 6 months, 12 months, day
End of £ or30 to or 90 to or 180 to or 360 days
o Sight Time | Savings and over )
Y;:r :oni deposits | deposits | deposits 89 days 179 days 359 days
an ! Y
month custom . Savings
- Sight Time | Savings Sight | Time | 4o, |Business Busi Busi Busi
ers ) Total deposits | deposits |deposits Total |y positsdeposits) pogies | and Public and Pu.\‘rlllc and | Public |2 4| Public
: au- 1 - au- au-
private| o . private ! d:lon, private thori- private thori-
’ ers ties ers [ o5 ers ties s ties
All Banking Groups
1949 13,759.17) $8,573.9 | 2.108.8 | 3,076.4 . | 6.717.8 1.113.6 . . 1.856.1 995.2) . 306.6/ 505.1] 212.8] 175.4] 143.7] 199.4] 450.5 115.3
1950 17,981.6 B 9.657.6 | 4,213.3 | 4.110.7 - ' $,068.8 2,476.4 . . 1.588.8) 1.736.9] < 731.7| 695.3 638.8] 494.8] 400.0| 322.7| 705.9| 224.1
1951 22,532.9 | 11.601.8 5,843.7 | 5,087.7 . 9,893.9 3.455.8 . . 1,707.6| 2,387.9] - [1.076.4 862.2/1.070.9| 661.8| 585.0 464.3, 723.5| 399.6
1952 28,084.9 |12,446.1 8,057.5 | 7,581.3 . 10,611.4 4,759.0 . . 1.834.7| 3,298.5] . . . . . . . .
1953 35,336.3 | 13.521.4 |10.266.4 {11,546.5 . 11.668.5 5.762.6 . . 1.852.9| 4.505.8] - . . . . . . .
1954 43,3335 [15.991.7 |10.117.2 |17.224.6 . 13.844.7 5.146.2 . . 2,147.0 4,971.0 - . . . . . . .
1955 49,297.8 (17,769.0 | 10.155.3 |21,373.5| 40,686.8 - 15.357.1 5,621.7 | 19,708.0] 8,611.0{2,411.9| 4.533.6/1,665.5| - . . . CER Y . .
1956 55,679.3 |19.378.3 | 12,025.4 | 24,275.6 46,487.9 . 16,670.1 7,158.9 | 22,658.9| 9,191.4/2,708.2 4,866.5/1.616.7; - . . - . . . .
1957 66,768.8 | 21,795.3 | 15.585.2 | 29,388.3| 56.032.1 ! 18,984.8 9,369.7 | 27,677.6( 10,736.7|2,810.5| 6,215.5/1.710.7|1.978.1| 1,307.0{ 2.313.9| §,624.3| 2,486.8|1,486.4] 2.590.9| 1.797.8
1958 78,054.9 | 25,305.1 |16,647.6 |36,102.2| 66,060.1 ; 22,258.9 | 9.812.5 | 33,988.7| 11,994.8/3,046.2 6.835.1/2,113.51,706.9]1.509.7| 2.145.5| 1.376.5| 2.753.4/1,873.2| 3,206.7| 2.075.7
1959 91,171.7 | 28,457.4 |18,445.9 |44,268.4| 77,403.8 ' 25,233.4 |10,794.5 | 41.375.9] 13.767.9/3,224.0] 7,651.4/2,892.5|1,755.9| 1.564.5} 2,208.2| 1,401.0| 2.920.0| 1,880.4] 3.910.4| 2,805 .2
1959 1) 92,826.6 | 29.075.6 | 18.712.4 |[45.038.6| 78.560.% : 25.757.2 [10,840.8 | 41,962.8| 14.265.8/3.318.4 7.671.6/3.075.8]1.767.4{1,593.0{2.219.4| 1,419.5| 2.937.2/1,909 0} 3.916.8| 2.950.1
1960 11) 104,051.3 |31,244.3 |19,693.5 |53,113.5(88,178.1 . 27,425.0 |[11,491.3 |49,261.8| 15.873.2(3.819.3| 8,202.2{3,851.7(1,918.5(1,769.3]2,334.6| 1,217.5]|2.830.4/2,083.3| 4.407.8 | 3.132.1
1961 March |104,865.5 128,657.8 |20,640.6 |55.567.1|88,976.1 :25,391.8 |12.094.3 |51,490.0( 15,889.4]3.266.0| 8.546.3|4.077.11,718.01.654.3|2.388.0 1,392.1|3.292.6|2,078.2|4.695.7| 3.421 7
Avrll  [106.242.9 |29,218.5 |[21,243.4 |55.781.0(90.304.0 :26,111.6 |12.496.6 |51.695.8 15,938.9|3,106.9| 8.746.8|4.085.2] - . . . . . . .
Mav  1108,672.1 |30,496.3 |(21.873.8 |56.302.0(91,637.8 :27.004.8 |12.485.5 |52,147.5{17.034.3(3,491.5 9.388.3(4,154.5| - . . . . .
June (108.862.9 130,787.1 |21.337.8 |56.738.0191,698.3 .27,299.¢ [11,840.0 |52,558.7|17.164.6(3,487.5| 9,497.84.179.3[1,548.3 1.882.8(2.119.6| 1,287.93.296.7|2.615.6/4.875.4|3,711.5
July  |109,938.0 (31,3707 |21.442.1 |57,125.2|93.033.2 : 26.116.4 |11.997.6 |52,919.2| 16,904.8}3.254.3| 9,444.5|4.206.0[  * . . . . . . .
Aug.  1111.337.5  [31,966.5 |21,835.8 |57.535.293,580.0 |28,430.1 |11.918.3 |53,231.6|17,757.513.536.4| 9.917.5/4.303.6| * | . B . . . . .
Sep. 110,909.6%)| 31,755.61%)] 21,2504 |57,903.6|93,224.6%)  28,138.2)| 11.513.5 | 53,572.9|17.685.0|3,617.4 9,736.9/4,330.7/1,417.1(1,848.42,516.2| 1.432.2|2.839.5|2.898.9'4,740.7 | 3,557.4
Oct.  (112,657.219)( 32,578.418)[ 21,419.1 |58,659.7(95,438.4'3)| 29,297.710)| 11,840.7 | 54.300.0{ 17,218.8|3.280.7| 9.578.4/4.359.7 . . . . . . .
Nov, (113,560.3 ' |33,568.9 |21,266.4 |58.725.0,95.658.6 129.796.5 '|11.589.1 |54.273.0|17.901.73.772.4| 9.677.3}4.452.0] - . . . . . < |-
Dec. 118,344,114} 36,489.414)121,430.314)] 60,424.4|99,707.01) | 32,045.714) [ 11,894.74)| 55,766.6| 18,637.1|4,443.7| 9.535.6/4.657.8/1,854.12,105.3| 2.415.1| 1,167.5{2.602.1 2,566.1|5.023 .4 3,696.7
1962 Jan. 117,373.4 |33,158.6 |22.434.4 |61,780.4/99,000.3 [29,527.6 |12.,444.5 |57.028.218,373.1|3.631.0}9.980.9/4.752.2] - . . . . - . .
eb.  [118,848.0 |33.008.4 [23.077.4 |62,762.2(99,535.2 |[29.114.5 [12,550.2 [57,870.5]19,312.8(3.893.9]10,527.2(4,891.7 . . . - . . .
MarchP)118.361.1 (32,5977 |22.164.1 l63,599.3199,551.0 {28.8786 |12.051.0 |58.621.4|18,810.1[3.719.1110.113.1l¢.977.9] -+ | ... | ... B L BT S .
Commercial Bankys
1957 Dec. 25,098.3 [ 10.510.0 | 9.973.3 4,615.0] 21,492.3 9,659.2 | 7,307.3 | 4,525.8| 3,606.0] 850.8| 2,666.0| $9.2(1,522.4) 681.7|1,834.7] 643.9] 1,862.3| 521.5/2.087.9| 818.9
1958 Dec, 28,842.5 |12,281.0 [10.863.1 5,698.4| 24,355.7 | 11,210.7 | 7.584.0 , 35.561.0{ 4.486.8|1,070.3| 3.279.1| 137.4|1,284.4] 737.5/1.719.3} 579.1} 2.160.8| 925.3/2,419.5|1,037.2
1959 Dec. 33,257.6 |13,913.6 |12,202.1 7,141.9] 28,376.5 12,902.8 8,585.1 6,888.6| 4,881.1/1,010.8| 3.617.0{ 253.3|1,364.7] $31.2(1.782.9] 651.4}2,428.1] $34.6{3,009.4|1,299.8
Dec.1) | 33,652.3 |14,158.7 [12,290.1 7,203.5| 28.690.9 | 13,131.1 8,615.1 6,944.70 4,961.41,027.6| 3.675.0, 258.8/1,374.0| $33.2/1,786.6] 651.4]| 2,441.5/ $51.0{3,013.0/1,339.4
1960 Dec.l!) | 36.023.0 |14,797.9 |12.822.9 8.402.2( 30,593.8 | 13.579.5 | 8.919.3 8.095.0; 5.429.2/1,218.4| 3,903.6! 307.2|1,484.2] 959.2|1.864.2] 512.6]12,287.5) 976.4/3,283.4|1,455.4
1961 Nov. 37,490.2  {14,350.7 |[14,002.1 9,137.4(31,215.0  113.388.2 | 9.029.7 8,797.1f 6.275.2\ 962.5| 4,972.4] 340.3] . . . . . . . .
ec. 40.068.1'%)| 16,680.81%)|14,074.188) [  9,313.2| 33,355.7%)] 15,400.0'")| 8,986.71%) | 8,969.0| 6.712.4|1,280.8| 5,087.4| 344.2[1,443.9/1,196.51,993.4 . +  [1,437.7(3,559.5 |2,002.%
1962 Jan. 38,540.2 {14,463.0 [14,554.5 9,522.7(31,796.6 [13.483.2 | 9.167.4 9,146.0| 6,743.6] 979.8| 5,387.1| 376.7| . . . 450.4[1,989.9 - . R
Feb. 38,390.6 [14.078.3 [14.700.2 9.612.1(31,408.3 [13.011.6 | 9,168.3 9.228.4( 6,982.3|1,066.7| 5,531.9| 383.7| . . . . . . . .
Big Banks ©) +)
1957 Dec. 14.334.8 6,211.4 5.618.7 | 2,504.7] 12.682.6 5.912.2 | 4.301.2 | 2.469.2] 1.652.2| 299.2! 1,317.5| 35.5| 865.8] 318.7|1.,134.3| 355.6] 1,098.7| 251.8/1.202.4| 391.4
1958 Dec. 16,211.5 7.077.8 6,005.6 | 3,128.1] 14.113.2 6:729.3 4,321.8 | 3.062.1] 2.098.3, 348.5| 1.683.8) 66,0} 697.4 314.2] 955.8. 323.0 1,289.9| 476.5/1,378.7 570.1
1959 Dec. 19,088.7 | 8.155.0 | 6.805.1 | 4,128.6] 16,667.8 7.753.9 4,936.7 | 3,977.2] 2,420.9| 401.1| 1.868.4] 151.4| 773.5| 375.4(1,030.9| 310.9] 1.352.5| 451.1{1.779.8| 731.0
1960 Dec.) | 20,055.2 | 8,499.0 | 6.729.3 | 4.826.9/ 17.388.6 8.008.1 | 4,720.8 | 4.6%9.7! 2,666.6] 490.9| 2,008.5, 167.2] 8120 513.9| 965.6/ 306.9|1,194.0| 504.0'1.749.2| &83.7
1961 Nov. 21,083.9 8,473.6 7.348.9 | 5.261.4]17,928.8 8.078.7 4,760.5 | 5.089.6| 3.155.1| 394.9| 2.588.4| 171.8} . . - . . . - .
Pec. 22,156.6 9,526.4 7.285.2 | 5.345.0|18,837.6 9.031.2 | 4,631.6 | 5,174.8| 3.319.0| 495.2] 2,653.6| 170.2| 752.0/ 568.6{1,048.0| 226.9 944.3] 853.4{1.887.3)1,004.3
1962 lan. 21,587.2 8,433.2 7,687.7 | 5,466.3|18,067.7 8,017.2 | 4,772.3 | 5,278.2| 3,519.5| 416.0| 2,915.4| 188.1] - . . - . . . .
Feb. 21,540.8 8,101.6 7,927.6 | 5,511.6(17.836.9 7.649.9 1 4.869.5 | 5.317.5| 3.703.9 451.7|3.058.1| 194.1| - . . - - . . .
State, Regional and Local Banks +)
1957 Deec. 8.469.8 3.231.7 | 3.416.1 1.822.0] 6.601.2 ;| 2.698.4 | 2.132.4 1,770.4| 1.868.6| 533.3| 1.283.7] 51.6| 488.0] 353.6] 485.2] 275.5| 510.8 254.1| 648.4] 400.5
1958 Dec. 10,037.0 | 3.979.5 | 3,842.4 2,215.1 7,752.9 3,276.6 | 2,329.4 | 2,146.9] 2,284.1| 702.9 1.513.0] 68.2| 425.9. 410.0] 481.9' 247.4] 604.3, 428.1 817.3| 427.5
1959 Dec. 11,044.4 | 4.328.7 | 4.140.0 2.575.7 ‘8.703. 3,738.1 | 2,485.0 | 2.480.4[ 2,340.9] 590.6| 1.655.0| 95.3| 365.2| 437.7 437.4| 329.0] 744.3] 366.8) 938.1] 521.5
1960 Dec.’') | 12.371.7 | 4,722.3 | 4,622.7 3,026.7] 9,755.5 4,021.5 | 2.835.0 | 2,899.0| 2.616.2| 700.8| 1.787.71 127.7| 446.1l 427.3] 567.2| 192.9] 755.9| 452.4|1,065.8] 715.1
1961 Nov. 12,911.1 4,446.3 | 5.177.8 3.287.0] 9,953. 3.911.6 | 2,907.1 3,134.9] 2,957.5| 534.7| 2,270.7| 152.1] . . . . . . . .
Dec, 14,006.31%)] 5.387.318) 5,254.3%)| 3,364.7(10,783.1%); 4.641.1%)| 2,933.9%) 3,208.1| 3,223.2| 746.2| 2.320.4| 156.6| 406.2| s08.6| 633.6] 208.9] 712.5] s567.7l1.181.6| 935.2
1962 Jan.1®) | 13,279.9 4,536,7 5,302,7 3,440.5] 10,215.6 4,006. 2,938.5 3,270.7| 3,064.3| 530.3| 2,364.2( 169.8 . . . . . . . .
Feb. 13,208.1 | 4.520.9 5,208.1 3,479.1(10.096.6 3.941.1 2,849.4 3,306.1 3.111.5} 579.8| 2.358.7| 173.0 - . . . . . . .
Private Bankers +)
1957 Dec. 1.996.1 953,58 765.1 277.8] 1.919.1 940.7 703.0 275.4] 77.00 128 62.1 2.1 140. 8.9 174.3 11.4] 192.4| 150 196.3| 26.8
1958 Dec. | 2.209.2 | 1,051.% 817.5 340.3| 2.120.8 1.035.7 748.1 337.0, -B88.4] 15.8 69.4 3.2| 126.2 7.2l 197.0 81| 221.1, 16.0f 203.8 38.1
1959 Dec. 2,628.8 1,223.8 985.6 419,41 2,526.8 1,207.6 906.4 412.8) 102.0 16.2 79.2 6.6] 151.9] 12.5| 254.4 10.7| 250.31 12.8 249.8( 43.2
1960 Dec.tt) | 3,033.2 1,351.2 | 1,155.5 526.5( 2.909.0 1,328.6 | 1,066.2 514.2f 1242, 226 $9.3| 12.3| 15591 10.3] 2307 102 255.1{ 15.9] 424.5| 529
1961 Nov. 2,974.0 1,276.4 1,131.5 566.1| 2.829.9 1,248.8 1,031.4 549.7t 14417 27.6] 100.11 164 - | . . . . . .
Dec. 3,253.3 1,517.5 1,156.5 579.3| 3.105.1 1.486.5 1,056.7 561.9| 148.2| 31.0| 99.8| 17.4] 187.8. 18.7] 193.4| 11.8] 247.7] 10.9] 427.8| 58.4
1962 Jan. 3,099.0 | 1,309.9 1,198.6 590.5| 2,961.8 1.284.2 1,105.9 571.7| 137.2| 25.7 92.7| 18.8] . . . . . . . .
Feb. 3,082.3 1,289.9 1.196.9 595.5| 2.936.2 1.260.9 1,096.4 578.9] 146.1| 29.0] 100.5] 16.6] - . . . . . . .
Specialised Commercial Banks +)
1957 Dec, 397.6 113.4 173.4 10.8]  289.4 107.9 170.7 10.8] 8.2 5.5 2.7 — 28.6 0.5 40.9 1.4  60.4 0.6 40.8 0.2
1958 Dec. 384.8 172.2 197.6 150  368.8 169.1 184.7 15.0 16.0| 3.1 12.9] - 34.9) 6.1  8$4.6 0.6 455 4.7 19.7 1.5
1959 Bec. 495.7 206.1 271.4 18.2] 478.3 203.1 257.0 18,2 17.4 3.9 14,4 o 74.1 5.6  60.1 09 $1.1 3.9 417 4.0
1960 Dec.t) $62.9 225.4 318.4 22.1 5407 221.3 297.3 2211 12.2 4.1 181 70.1 7.8! 100.7 2.6] 824 42 441 35
1961 Nov, 521.3 154.4 343.9 23.0] s02.8 149.1 330.7 23.0 18.5 5.3 132 o . . . . . . . .
Dec. 652.0 249.6 378.1 24.3  630.0 241.2 364.5 24.3 22.0 8.4 13,6/ — .0 0.5] 118.4 2.8{ 854 53] 627 5.0
1962 Jan. 574.2 183.2 365.5 25.5|  551.6 175.4 350.7 25.5 22.6 7.8 14.8) - . . . . . . -
- Feb, 559.3 165.8 367.6 25.9] §38.6 | 159.7 353.0 25.9 20.7 6.1 14.6| — . . . . . . . .
Central Giro Institutions
1957. Dec. 3.482.6 | 1,098.4 | 2.301.0 83.2] 1,2721 1 553.2 667.3 51.6| 2,210.5| 545.2 1.633.7] 31.6| 101.2] 218.4) 177.0] 396.6| 192.4] 494.7] 196.7| 524.0
1958 Dec. 1,215.8 1,084.8 2,050.5 B0.S| 1,465.9 |  684.4 716.5 65.00 1.749.9) 400.4 1,334.0/ 15.5 91.6] 323.1} "124.2] 255.1] 159.9 401.9 340.8| 353.9
1959 Dec. | 3.620.1 1,209.4 [ 2,291.6 119.1] 1.586.2 797.2 702,0 B7.0] 2.033.9| 412.2 1,589.6 32.1] 118.2 234.5| 132.8) 245.1| 114.0] 447.9] 337.0] 662.1
c.1) | 3,772.7 1,252.6 | 2,400.9 119.2] 1,622.9 | 8283 707.5 87.1] 2,149.8) 424.3 1,693.4{ 32.11 11957 2537 1351 245.1 115.4) 4543 337.5] 7403
1960 Dec.!) | 3,658.2 1,263.2 | 2.247.6 147.4] 1,693.1 $20.0 774.6 98.51 1.965.1| 443.2) 1.373.0) 48.9) 68.0, 240.0| 141.9) 194.3| 107.7| #97.6] 457.0] e41.1
1961 Nov. 3,963.7 1,248.2 | 2,548.5 167:0] 1.821.0 881.8 837.8 111.4| 2,142.7| 366.4| 1.720.7] 55.6| . . . . . . .
ec. 4,660.710{ 1,684.418)| 2,807.71%) 168.6] 2,457.4'%) | 1.141.5%)| 1,200.21) 1157 2,203.3| 542.9| 1.607.5| 52.9| 92.3| 278.9} 138.8| 155.9| 215.9] 452.8] 7532/ 7199
1962 Jan. 4.817,8 | 1,492.1 3,149.4 176.3( 2.648.9 1.114.9 | 1,411.3 122.7| 2,168.9| 377.2{ 1.738.1] 53.6| - . . - . . - .
Feb. 4,758.5 1.345.4 3,233.2 179.9) 2,583.3 1.002:5 | 1,456.4 124.4| 2,175.2] 342.9| 1,776.8] 55.5] - . . . . . . .
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7. Deposits of Non-bank Customers?) (cont’d)
in millions of DM

111. Credit Institutions
A. Lendings, Security Holdings, Deposits

Tota! deposits of non-bank customers comprise those of : Time deposits*} include deposits at notice,
or fixed period, of: ®) §)
Business and private customers Puble authorities 1 month 3 months 6 months 12 months
Total to less than | to less than | to less than
b ) 'y and over,
depontes | \ ‘ or30 s Sor 90 8 10 or 360 daye
o ight ' Savings \ . r 30 to or 90 to or ° and over
Eod of non- | deposits |, ™ |deposits ‘ 89 days 179 days 359 days
month i deposits} ™ 'y
bank ) . Cavi ;
custom- Sight Time | Savings Sight | Time %7 8% B
ers ®) Total deposits |deposits deposits Total deposits | deposits Pg:{t' and | Public B and | Public 8 and | Public |7 g Public
au- au- au- au-
private | o [private) g, g::::_ thori- private | oy oy,
ers ties ers ties ers ties ers ties
Savings Banks
1957 Dec. | 27.135.3 | 5.927.9 | 2.542.1|18.665.3|22,916.4 |4,948.2 $36.1/17.132.1] 4.218.9 | 979.7| 1.706.0 |1.533.2| 245.3 | 353.1| 198.4 | 539.8| 214.9 | 431.0| 187.5 | 392.1
1958 Dec. |[32.837.1 | 7.047.5 | 2,907.5|22.882.1127,945.9 15,951.8 967.0[21,027.1] 4,891.2 | 1.095.7 | 1.940.5 |1.855.0| 239.5 | 405.0| 207.0 | 457.6| 237.1] 469.5 | 283.4 | 608.4
1959 Dec. | 38.997.3 | 7.952.5 | 3,086.5(27.958.3{33,090.5 16,668.0 921.7|25.500.8| 5.906.8 | 1.284.5 | 2,164.8 (2.457.5( 183.2| 445.3| 196.6 | 454.9( 202.8 | s11.5| 339.1 | 753.1
Dec.1) | 19.813.4 | 8,151.1 | 3,146.0|28.516.3)33,625.7 |[6,815.5 923.825.886.4) 6.187.7 | 1,335.6 | 2,222.2 [2.629.9| 183.4| 452.0| 198.0 | 472.8( 203.2 | 517.2| 339.3 | 780.2
1960 Dec.') | 46.325.6 | 9.019.0 | 2.583.0[33.723.6]38.989.2 {7.456.3 | 1,109.2/30.423.7( 7.336.4 | 1.562.7 | 2,473.8 (3,299 9| 254.9 | 516.0] 212.2 | 450.9( 234.4 | 589.4 | 407.7 | 917.5
1961 Nov. |52.201.9 [11.148'5 |3.711.6/37.341.8/43.915.7 19.341.6 | 1,059.6/33,514.5| 8,286.2 | 1,806.9 | 2,652.0 {3,827.3| - - . . . . . .
Dec. 52.799.41)]10,815.517)] 3,459.1|38.524.8(44,519.217)/8,961.317) | 1,047.7/34,510.2] 8,280.2 | 1,854.2 | 2,411.4 [4,014.6} 212.8 | 495.5 | 189.2 | 480.6| 217.6 | 575.1 428.1 | 860.2
1962 Jan. 53.671.2 [10.659.9 |3.656.8{39.354.5[45,308.0 !8,981.7 | 1,131.9(35,284.4| 8,273.2 | 1,678.2 | 2,524.9 [4,070.1[ - . . . . . . .
Feb. |55.063.6 |10.966.8 [4.060.4}40.036.4|46,110.7 [9.116.5 | 1.167.0(35.827.2] 8,952.9 | 1,850.3 | 2,893.4 [4.209.2| - . . . ‘ . .
CentralInstitutions of Credit Cooperatives™
1957 Dee. 444.9 | 1883 199.3|  87.3] 3687 | 170.4 142.7]  $5.6|  76.2 17.9 56.6 1.7] 17.6] 24.4| 154 o5 8.0/ S$.9| 21.7| 168
1958 Dec. s05.3 | 2211 21551 687 4196 | 198.4 153.5]  67.7] 857 22.7 62.0 10/ 11.4] 230| 101 141| 955 | 11.2) 365 | 13.7
1959 Dec. 585.6 | 267.1 2273 91.2| 495.8 | 2452 167.8| 82.8] 9.8 21.9 59.5 8.4| 16.9| 126.6| 13.2 9.6| $9.0 53| 8.7 | - 18.0
ec.!t) 600.3 | 278.4 2287 932 5104 | 256.4 169.2| 84.8{ 89.9 22.0 59.5 5.4/ 16.9| 26.6| 13.4 9.6 89.5 53| 49.4| 18.0
1960 Dec.1) 607.0 | 2557 248.4| 102.9] 5250 | 2413 190.7] 930 820 14.4 57.7 99| 13.4( 231 184 71| 865| 113 72.4| 16.2
1961 Nov. 5452 | 2159 2294l 999 4640 | 198.7 170.3| 95.0f 81.2 17.2 59.1 49| - . . . . . . .
ec. 638.2 | 295.4 240.2] 102.6] 551.2 280.4 173.5| 97.3| 870 150 66.7 5.3 18.0| 13.0f 12.3| 13.9] S5L8| 19.1 20.7
1962 Jan. 621.9 | 22800 281.1| 112.8] 538.6 210.5 220.6| 107.5| 833 17.5 60.5 53] - . . . . . . .
Feb. 605.9 | 211.3 281.8] 112.8] 527.1 193.7 225.1| 108.3| 7838 17.6 567, 45| ¢ . . . . . . .
Industrial Credit Cooperatives
1957 Dec. 1,052.9 | 1.430.4 180.4| 2.342.1] 3.893.1 |1.375.9 208.6| 2.308.¢| 159.8 54.5 718! 33.5| 47.5| 1se| s24| 17.2] 453 16.7| 63.4| 190
1958 Dec. 4,913.2 | 1.690.3 330.3| 2.892.0| 4.699.2 [1.619.1 243.3| 2,836 8| 214.0 71.2 87.0| 55.8| 55.3| 140| 47.3 247 551 | 27.2| 85.6| 211
1959 Dee. 5,755.0 | 1,899.3 352.2 3,503.5] 5,501.6 [1.813.5 256.5| 3.431.6| 253.4 85.8 95.7| 71.9| 47.3| 180 s3.6| 18.8| 59.6| 28.6| 90| 303
Dec.i) | 5,907.5 | 1.963.2 357.7| 3,586.6] 5.644.9 [1.873.3 261.6 3.510.0| 262.6 9.9 96.1| 76.6| 47.6| 1s.0] 570 19.2| e0.6| 28.6| 964 | 303
1960 Dec.) | 6.833.3 | 2.149.0 426.8| 4,257.4| 6,536.8 |2.054.9 318.1] 4,163.8| 296.4 94,1] 108.7| 93.6| 70.4| 191 60.2| 222| 76.0| 35.1| 111.5| 323
1961 Nov. 7.804.7 | 2.602.7 447.4| 4,754.6| 7,459.5 |2,485.7 327.0| 4.646.8| 345.2| 117.0| 120.4| 107.8] - . . . . . . .
Dec. 7.883.4 | 2.579.6 444.2{ 4,859.6] 7,531.4 [2.462.6 319.6| 4,749.2| 3520 | 117.0| 124.6| 110.4| 58.8| 19.8| 563 | 2 75.1| 38.0] 129.4| 3
1962 Jan.) | 7.922.0 [2.504.1 444.9| 4,973.0] 7,595.1 |2.402.3 329.3| 4,863.5| 326.9 | .101.8| 115.6| 109.5( - . . : . . . :
Feb. 8,044.2 | 2.527.6 463.8| 5.052.8] 7,686.6 |2,406.4 339.4] 4.940.8| 357.6 | '121.2{ 124.4| 1120| - . . . . . . .
Agricultural Credit Cooperatives®?9)
1957 Dec. 2.597.1 | 745.4 53.8| 1.797.9] 2,575.5 | 745.4 53.8| 1.776.3] 21.6| — — 21.6] 13.5| — 135 — 134 — 134 —
1958 Dec. 3,145.6 | 8856 71.0| 2.188.8] 3.012.3 | 827.2 45.0] 2.140.1| 1333 58.6 260 48.7| 9.0 550 16.5 8.9| 96 70| 9.9 4.6
1959 Dec. 3,750.8 | 1.015.6 71.9] 2.663.3] 3.563.0 | 938.3 50.6) 2.594.1| 167.8 77.3 213 69.2] 116 3.0 11.8 50| 142 62{ 13.0 6.2
Dec.tt) [ 3.9274 | 1,035.8 73.2] 2.718.4] 3.657.0 | 957.1 51.4] 2.648.5| 170.4 78.7 21.8 |  69.9( 11.8 12| 12.0 5.0/ 14.6 64l 130 6.2
1960 Dec.!) | 4.424.1 | 1,124.2 103.8] 3.196.1| 4,188.0 (1.023.5 60.4| 3.104.1| 236.1! 100.7 43.4| 20 11.6| 116 13.5| 11.0] 182 106| 17.1| 10.2
1961 Nov. 5,1005 | 1,404.6 127.4| 3,577.5 4.820.9 |1.290.3 69.0| 3,461.6| 288.6! 1143 s34 | 1159 - . . . . . s .
Dec. 5,184.5 | 1,353.1 139.9| 3.691.5! 4,855.1 [1,225.0 68.8 3.561.3| 3294 | 128.1 71.1| 130.2| 14.9] 13.7| 121 161) 21.2| 188 206 | 225
1962 Jan. 5,274.4 | 1,347.6 153.7] 3,773.1} 4,935.6 |1.226.5 7311| 3.637.0[ 33838 | 121.1 81.6 | 136.1| - . . . . . . .
Feb. 5,320.2 | 1.355.0 155.1] 3.819.1] 4.999.7 [1.232.7 73.8| 3.693.2] 329.5 | 122.3 813 | 125.9 - . . . . . .
Credit Institutions with Special Functions
1957 Dec. 4149 | 2035 208.1 3.3 2758 139.0 1331 3.3 139.1 64.5 74.6| — 21.3| 10| 307| 16.0| 67.0] at.6| 14.5| 269
1958 Dec. 425.1 236.6 185.4 3.1 2653 172.9 89.3 3.1 159.8 63.7 96.1| ~- 07| 1.2 201| 271} 31.6| 31.0| 26.9| 368
1959 Dec. 455.2 | 2631 188.1 s.0| 301.4 200.1 96.4 45| 151.8 62.0 91.7 01| 113 53| 15.9| 161] 83| 359 600! 34.4
ec.1t) 466.8 | 2724 189.4 5.0 209.4 206.8 97.7 49 157.4 65.6 91.7 0.1 11.3 53] 159 161| 85| 359| 620| 344
1960 Dec.1) 683.8 435.4 241.2 7.2 461.6 351.6 102.9 7.1 222.2 83.8 138.3 0.1] 145 0.0 21.4 17.7 14.1 62.4 52.9 58.2
1961 Nov. 4333 | 2580 168.4 6.9 257.0 165.2 85.1 6.7 176.3 9278 83.3 0.2 - . . . . . . .
ec. 600.2 | 360.2 233.2 6.8| 306.8 2253 74.9 6.6 293.4| 134.9| 1583 02| 120| seof 108 211 200 23.1| 321| 281
1962 Jan. 4105 | 2411 161.8 7.6] 2601 165.0 88.4 6.7| 150.4 76.1 734 09| - . . . . - . :
eb. 4092 | 2540 147.5 7.7| 265.2 162.5 96.0 6.7| 144.0 91.5 51.5 1.0 - . . . . . .
Postal Cheque and Postal Savings Bank Offices
1957 Dec. 3.353.1 | 1.530.7 — | 1.822.4] 3.0921 [1.269.7 — | 1.822.4) 261.0| 1261.0] = - - — - - - - - -
1958 Dec. 3.957.6 | 1.672.0 — | 2.285.6| 3.738.8 [1.453.2 — | 2.285.6] 2188 2188 — - — — - - - - - -
1959 Dec. 4.555.2 | 17721 — | 2783.1] 43271 [1.544.0 — [2,783.1) 2201 2281 - - - - - - - - - -
ec.11) | 4.590.0 | 1.796.6 — | 2,793.4 4.356.6 |1.563.2 — | 2.793.4| 233.4| 233.4 — —_ -— — - - — —_ -— -—
1960 Dec.') | 5.252.3 | 1,978.8 - | 3,273.5] 4.984.7 |1,711.2 — | 3,273.5| 267.6| 267.6 —_— — — - -— _ —_ - - —
1961 Nov. 5,618.0 | 2,181.2 — | 3.636.8{ 5.568.6 |1.931.B — 13,636.8] 249.4| 2494 - - - _ - - — - - p
ec. 6.311.2 | 2.556.7 — | 3.7545) 5.976.9 |2.222.4 — | 3,754.5] 334.3| 33433 — - - - = - - — - —_
1962 Jan. 5,932.0 |2.074.3 — | 3,857.7] 5.683.6 |1.825.9 — |3,857.7| 248.4| 248.4 - - - - = - - —- —_ _
Feb. 6.054.4 |2.115.9 — 13.938.5|5.808.1 [1.869.6 — |3.938.5| 2463 | 246.3 — —_ - - — - - - - -
All Other Groups) .
1957 Dec. 189.8 | 160.6 27.4 1.8 146.1 | 123.8 20.5 1.8 43.7 36.8 69| — 93! os] 1.9 14| 36 so|l 87| —
1958 Dec. 212.8 | 186.0 24.4 2.4 157.6 | 141.3 13.9 2.4 55,2 447 10.5| — 52/ o3| 10! 100| 38 0.2{ 3.9 0.0
1959 Dec. 195.0 165.7 26.3 3.0| 141.7 124.3 14.4 3.0 53.3 41.4 11.9 -— 2.9 0.2 1.4 0.2 4.1 10.2 6.1 1.3
Dec.!) | 196.1 | 166.8 26.3 30| 142.8 | 1254 14.4 3.0 533 41.4 19| — 28! 02| 14 03| 41| 102| 61 1.3
1960 Dec.1) 244.2 221.0 20.0 3,2| 205.9 186.6 16.1 3.2 38.3 34.4 3.9 — 1.4 0.2 2.7 1.9 6.1 0.6 5.9 1.3
1961 Nov. 193.7 | 159.4 31.4 291 136.7 | 113.4 20.4 29| 570 46.0 110] — . . . . . . . .
Dec. 198.1 | 163.6 318 271 153.0 | 1270 23.3 27| 454 36 6 85| — 13 22| 21| — 10.7 13| 9.2 5.0
1962 Jan. 183.6 | 148.5 32.3 2.8 { 144.0 117.5 23.7 2.8 3956 31.0 86| - . . . . . . . .
Feb. 192.3 154.1 35.4 2.8 | 146.2 119.1 24.3 2.8 46.1 35.0 11.1 0.0 - . . . . . .

1) For inter-bank deposits,
maturities according to the period agreed with the customer,
deposits have since June 1949 been considered to include,
of less than 30 days, has been agreed, — ¢) Breakdown of
down of time deposits was ascertained at quarterly intervals only.
end of the quarter. — %) Up to end-December 1953 including balances on investment a
(end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For
Bank deutscher Linder 1948—1954°, — 8) Larger institutions only (of a total of around 11,000 institutions,
%) Up to end-November 1958, sight and time deposits of business and private c
1) Private and public mortgage banks, and instalment credit institutions. —
59, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where
12) Seatistical decline of about DM 65 million due to transfer in the books, — %) Statistical decline of
M 654 million (sight deposits DM 231 million, time deposits DM 423 million) due to change in the
15) Increase of DM 38 million (sight deposits DM 28 million, time deposits DM 10 million) due to statistical
time deposits DM 413 million) due to statistical reasons; cf. footnote 1), — 17) Increase
“Industrial Credit Cooperatives”, footnote 18). — 1) Statistical decrease due to

the agricultural credit cooperatives). —
deposits not having been ascertained separately before that date. —
Saarland. The rows of figures were linked together by showing for December 19
possible and mecessary also in the case of the individual banking groups.
DM 12 million due to transfer in the books. — ) Statistical increase of
recording of the relations to affiliated buildin
reasons; cf. footnote M), — 18) Increase of DM
of DM 45 million due to statistical reasons; cf. footnote ). — 1) Containing statistical increase, cf,
the dissolution of one “Volksbank“ whose assets and liabilities were taken over

in a

see Table III B 1, Interim Statements, Liabilities, For savings
not according to the perlod yet to run at the date of the return. —
ddition to monies payable on demand, also deposits for which a period of notice of less than one month, or a fixed
time deposits of agricultural credit cooperatives estimated up to and including November 1958.—%) Up to end-March 1957 break-
between April 1957 and end-December 1958 at monthly intervals; thereafter time deposits were broken down only at the
ccount which became freely available in January 1954. — 7) Excluding deposits on blocked account
movement on blocked account and pre-capitulation account cf. “Statistisches Handbuch der
about 1,500 have been included, which account for more than half the deposits of
lude deposits of public authorities, such
1) As from January 1960 including the

g and Ican departments, —
571 million (sight deposits DM 158 million,

D

Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. -—— +) Sub-group of “Commercial Banks*.

s may also i

by a newly founded institution of the group “State, Regional and Local Banks”.
— %) Industrial and agricultural. — P) Provisional.

deposits carrying tax privileges or premijums, see Table III A 8. — -') Breakdown of deposits by
% In accordance with the Order on Minimum Reserves, sight

eriod

©) Deutsche
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I, Credit lustitutions
- As:Lendings, Security Holdings, Deposits
. . .
8. Turnover in Savings
in millions of DM
Amount of savings its at of year or month
Amount of - moun savings deposits at end of y
savings | alance : Total
. . savings deposits
deposits at of credits o
i - t . include:
Period beginning Credits ) Delt)»it: and debits Interes Total Pg:::; Business Public g devost
of year | t P % enterprises | authorities avings deposits
or month I’ carrying tax | entitling to
) . privileges premiums X)
All Banking Groups
E 1950 3,076.4 ' 3,567.8 2,627.0 + 9408 T 93.8 -4,110.7 . . 270.3 —
, 1951 4,110.7. 4,014.8 3.170.7 + 844.1 132.9 5,087.7 . . 611.8 -
4 1952 5.087.7 6.414.4 4,101.7 +2,312.7 120.9 7.581.3 . ] 972.1 —
] 1953 7.581.3 9,761.7 %) 60702 | +3.691.5 273.7 11.546.5 . . 1,531.8 -
E 1954 11,546.5 14.336.5 %) " 9.11%.8 +5,220.7 457.4 17,224.6 . . 2.318.6 -—
195§ 17.224.6 14,717.7 9 11.161.1 +3.856.8 5§92.3 21,373.% 19,708.0 1.665.5 2,524.6 —_—
1956 21,373.5 16,519.1 14,416.6 +2.102.5 799.6 24.275.6 22,658.9 1.616.7 2.917.4 —
1957 24.275.6 19.847.0 15.756 9 +4,090.1 1,022.6 29,388.3 27.677.6 1.710.7 3.785.3 -_—
1958 29,388.3 23,859.2 18,285.4 +5,573.8 1.140.1 36,102.2 33,127.2 $61.5 2,113.5 4,156.8 -—
1959 36.102.2 28.676.5 21,784.1 +6.892.4 1.273.8 44,268.4 40,113.8 1.262.4 2,892,5 4,044.7 557.9
1960 &) s 45,038.68) 32,996.6 26,810.2 +6,186.4 1,888.5 53,113.5 47,757.1 1,504.7 3,851.7 3,216.1 1,407.5
1960 Jan.®) 45,038.6%) 3,153.5 2.453.8 + 699.7 87.0 45.825.3 41,358,7 1,344.4 3,122.2 3,612.2 44.1
Feb, 45.825.3 2,539.2 1,748.3 + 790.9 11.1 46.627.3 42,089.4 1,343.8 %) 3,194.1 3.578.9 687.0
March 46.,627.3 2.649.8 2,103.2 + 546.6 2.6 47,176.5 42,537,2 1,383.6 3,255.7 3.585.8 729.7
Avril 47,176.5 2.541.2 2,033.2 + 508.0 2.0 47,686.5 42,952.4 1,395.0 3,339.1 3.598.3 767.1
May 47,686.5% 2.556.2 2,053.8 + 502.4 1.6 48,190.5 43,354.4 1,421.9 3,414.2 3,614.8 .
June 48,190.5 2.444.7 2,082.4 + 362.3 3.0 49,55%5.8 43,681.9 1,418.6 3,455.3 3.631.7 $90.2
July 48.555.8 2,955.2 2,484.3 + 470.9 4.4 49,031.1 44,112.6 1,435.1 3,483.4 3.323.6 936.7
Aug, 49,031.1 2,735.5 2.147.§ + s88.0 2.8 49.621.9 44.622.9 1,444.2 3,554.8 3.301.8 970.3
Sev. 49.621.9 2,580.1 2.134.8 + 4453 3.2 50,070.4 45,039.5 1,474.6 3,556.3 3,299.0 1,008.2
Oct, 50.070.4 2.792.4 . 2,076.6 + 715.8 2.9 50.789.1 45,696.5 1,490,9 3.601.7 3,298.9 1.062
Nov. 50,789.1 2,524.4 2,.162.6 + 3618 10.7 51,161.6 45,968.8 1,516.4 3,676.4 3,261.9 1,115.3
- Dec. 51,161.6 3,524.4 3,329.7 + 1947 1,757.2 53.113.5 47.757.1 1,504.7 3,851.7 3,216.1 1,407.5
1961 Jaa. 53,113.% 3.625.1 2,583.3 +1.041.8 80.5 54,235.83 48.821.8 1.517.9 3,896.1 2,997.3 1.526.1
Feb, 54,235.8 2,829.7 1,977.4 + 8523 7.1 55,095.2 49,547.1 1,524.9 4,023.2 2,924.6 1.585.2
March 55,0952 3,001.3 2.531.6 + 4597 2.2 | 55.567.1 49,933.7 1,556.3 4,077.1 2.888.0 1.646.4
Avril 55,567.1 2,792.1 2.580.9 4 211.2 2.7 55,781.0 50.127.0 1,568.8 4,085.2 2,861.1 1.703.0
May 55,781.0 2,874.6 2,355.0 + 519.6 1.4 56,302.0 50,565.0 1,582.5 4,154.5 2,843.1 1,763.7
June 56,302.0 2,871.7 2.439.2 + 4328 3.5 56.733.0 50,991.5 1,567.2 4,179.3 2,797.7 1.890.1
July 56,738.0 3.204.8 2,823.4 + 381.4 5.8 57,125.2 51,341.5 1,577.7 4,206.0 2,328.5 1,952.5
Aug. 57.125.2 | 2,996.3 2,590.0 + 406.3 3.7 57.535.2 51,5949 1,636.7 4,303.6 2,242.1 1,999.9
Sep. 57,535.2 ° 2,737.7 2,372.8 + 364.9 3.5 57,903.6 51,951.8 1,621.1 4,330.7 2,173.7 2,047.5
Qct. 57,903.6 3,227.2 2,475.0 + 7522 3.9 58,659.7 52,636.8 1,663.2 4,359.7 2,090.6 2,115.1
Nov. -58,659.7 ! 3,191.0 3,141.5 + 495 15.8 58,725.0 52,618.2 1,654.8 4,452.0 1,228.5 2,195.5
Dec. 58.725.0 | 4,318.7 4,481.0 — 162.3 1,861.7 60,424.4 54,087.2 | 1.679.4 4,657.8 158.5 2.553.7
1962 Jan. 60.424.4 | 4,444.4 3,159.4 +1,285.0 71.0 61,780.4 55,304.7 | 1,723.5 4,752.2 108.0 2,708.1
eb. 61,780.4 ‘ 3,330.5 2,354.8 + 975.7 | 6.1" I 62,762.2 56,140.6 ‘ 1,729.9 4,891.7 93.8 2,787.0
March P) 62,762.2 3,517.8 2,686.7 + 8311 ! 6.0 63,599.3 56,880.0 1.741.4 4.977.9 86.1 2,867.4
‘ Commercial Banks?%) i
1960 °) 7.203.5 | 59453 | .5.039.9 | -+ 905.4 293.3 . 8,402.2 7.363.9 | 731.1 307.2 946.2 | 218.3
1961 Dec. 9,137.4 792.4 ! 868.7 | — 763 252.1 9,313.2 8,170.4 79R.6 344.2 27.5 ‘ 389.2
1962 Jan. 9,323,310) 746.8 569.4 | + 177.4 22.0 9,522.7 8,322.1 823.9 376.7 15.4 | 411.0
Feb. 9,522.7 533,7 | 4454 | -+ 8.3 1.1 9.612.1 8,408.0 820.4 383.7 1.5 i 423.8
) Big Banks °) +)
1960 %) 4.135.1 ‘ 3.777.9 3.253.0 + 5249 166.9 4,826.9 4,123.4 §36.3 167.2 617.8 124.6
1961 Dec. 5,261.4 505.8 557.7 — 519 135.5 5.345.0 4,574.9 599.9 170.2 13.2 224.4
1962 Jan. 5,345.0 | 466.2 360.8 + 105.4 15.9 5,466.3 4,650.8 627.4 188.1 5.9 238.3
] Feb. 5,466.3 ! 338.9 293.7 -+ 45,2 0.1 5,511.6 4.696.3 621.2 194.1 4.3 244.0
] ' State, Regional and Local Banks t)
1960 8) 2.615.5 1,810.3 1,506.9 + 303.4 | 107.8 3.026.7 2,759.4 139.6 127.7 267.9 76.9
1961 Dec. 3,287.0 227.4 2529 | — 255 ‘ 103.2 3,364.7 3.059.9 148.2 156.6 . 8.0 136.2
1962 Jan. 3,37448‘0)‘ 2346 1711 .+ 635 22 3,440.5 3,119.9 150.8 169.8 51 1429
Feb. 3,440.5 : 165.2 126.7 + 38.5 0.1 3.479.1 3,152.7 153.4 173.0 3.2 149.4
Private Bankers +) .
1960 8) 434.6 345.7 271.7 4+ 740 17.9 526.5 467.3 46.9 12.3 - £7.5 16.2
1961 Dec. 566.1 57.1 56.9 + 0.2 13.0 579.3 520.7 41.2 17.4 5.9 27.6
1962 Jan. 5793 44.0 367 | + 73 3.9 590.5 536.1 35.6 18.8 41 288
Feb. 590.5 28.6 244 1+ 4.2 0.8 595.5 543.3 5.6 16.6 3.7 -29.4
] Savings Banks
1960 %) 28,516.3 20,098.4 i 16,112.6 +3 .985;8 1,221.5 33,723.6 29,804.6 619.1 3,299.9 1,794.7 974.1
1961 Dec. 37,341.8 2,735.4 2,808.1 — 727 1,255.7 38.524.8 33,807.8 702.4 4,014.6 1.781.0
1962 Jan. 38,524.8 2,817.4 | 1,998.4 + 8190 10.7 39,354.5 34,582.8 701.6 4,070.1 31.1 1,897.3
Feb. 39,354.5 2,113.1 431.5 + 681.6 0.3 40,036.4 35,110.3 ¢ 716.9 4,209.2 27.7 1.953.3
Industrial Credit Cooperatives
' 1960 &) 3,586.6 2.645.8 2.118.6 ; + 527.2 1436 | 42574 | 40702 93.6 93.6 307.3 | 123.6
1961 Dec. 4,754.6 355.6 3760 ; — 204 © 125.4 4,859.6 | 4,642.3 106.9 110.4 49.0 222.1
1962 Jan. 4,849.510) 349.0 248.7 + 100.3 23.2 4,973.0 | 4,742.8 120.7 109.5 33.6 i 232.0
Feb. 4.973.0 | 262.1 185.0 l + 77.1 2.7 5,052.8 ! 4,823.9 116.9 112.0 30.1 ! 238.3
Agricultural Credit Cooperatives®
1960 ) 2,718.4 1.765.5 1,396.3 i + 3692 108.5 ’K 3,196.1 \’ 3,067.2 9 92.0 148.0 5.0
1961 Dec. 3,577.5 245.1 231.1 4+ 140 100.0 3.691.5 3,524.5 36.8 130.2 36.4 150.0
1962 Jan. 3,691.5 236.2 169.0 + 67.2 14.4 ‘ 3,773.1 3,597.6 39.4 136.1 26.4 155.9
Feb. 3,773.1 175.2 131.0 + 442 1.8 | 3,819.1 | 3.655.0 38.2 125.9 24.3 159.3
Postal Savings Bank Offices
1960 &) 4 2,406.2 2,038.1 + 368.1 112.0 3,273.5 3,273.% —_ — -— -—
1961 Dec. 3.636.8 172.3 174.1 —_— 1.8 119.5 3,754.5 3,754.5 — — — —
1962 Jan. 3,754.5 265.1 +162.0 + 103.1 0.1 3.857.7 T 3,857.7 — f— -_— —
Feb. 3,857.7 224.5 143.7 + 808 l 0.0 3,938.5 3,938.5 - —_ — —_
All other Groups?)
1960 8) 220.4 135.8 104.6 + 312 ‘ 9.1 260.7 177.8 240 58.9 19.9 I 6.4
1961 Dec. 276.7 18.0 22.9 —_ 49 | 8.9 280.7 P 187.6 34,7 | 58.4 2.2 11.2
1962 Jan. 280.7 29.9 11.8 -+ 18.1 | 0.7 299.5 | 201.8 379 . 59.8 1.5 12.0
Feb. 299.5 21.9 18.2 + 3.7 i 0.0 303.2 | 204.9 37.3 | 61.0 0.2 12.2
1 Including the debits to accounts of expelled persons and "old” savers, which debits cannot be ascertained as a separate item. — 2) The net amount of genuine new
savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of expelled persons and “old” savers; cf. foot-
note ). — ) Calculated as difference between total savings deposits and savings deposits of business enterprises and public authorities. — %) Amounts credited as
compensation for “old“ savers’ balances and for expelled persons’ sdvings balances: 1953, DM 664.0 million; 1954, DM 1,200.7 million; 1955, DM 186.5 million; in
the following years only small amounts have come from this source. — 5) Specialised commercial banks, which are included in the group “Commetcial Banks”, are not
specified in this table because of their small holdings of savings deposits. —— ©) Partial statistics collected from about 1,500 institutions; for figures on the savings
deposits at all agricultural credit cooperatives see Table III A 4. —— 7) Central giro institutions, central institutions of credit cooperatives, private and public mortgage
banks, credit institutions with special functions. — %) From January 1960 onwards including the Saarland. — %) Decrease of about DM 13 million due to statistical
reasons. — 1% Deviation from preceding end-of-month total due to statistical reasons. — °) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their
Berlin subsidiaries. — +) Sub-group of “Commercial Banks”. — *) The amount of deposits at “All Banking Groups“ resulting from the initial purchase of securities
entitling to premiums was DM 422.5 million at the end of February 1962. — V) Provisional.
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111, Credit Institutions
) . : A. Lendings, Security Holdings, Deposits

9. Short-term Lendings and Deposits according to the Semi-monthly Banking Statistics
Sample Statistics collected from 480 Credit Institutions in the area of the Federa]l Republic (except Berlin and the Saarland) )

. in millions of DM
Short-term lendings to non-banks Deposits of non-banks
- - ° : o Treasury T - o '”’7*."’” T
Business and private customers bills Sight and time deposits
] - and non- ‘ -
interest-
Date Credits bearing
in Public Treasury Total . | Business Public Savings
Total Acceptance current Discount authorities bonds of Total and suthori- deposits
credits account credits Federal private tes
and other Government customers
credits and Linder
1 '
) a) Position at Fixed Dates
1960 Sep. 30 22,539.4 4113 12,790.0 9.338.1 121.8 3,155.3 56.396.5 30.571.0 22,917.7 | 7.653.3 25.825.5
Oct. 15 22.,470.3 419.9 12.859.8 9.190.6 112.4 3,460.0 §7,133.0 31,134.2 23.293.7 | 7.840.5 25.998.8
31 22.472.9 401.8 12,789.9 9,281.2 115.6 3,484.1 57.435.2 31,230.9 23.673.0 | 7.557.9 26.204.3
Nov, 15 22.552.8 389.5 13.027.6 9,135.7 93.3 3,702.9 58,132.0 31,783.8 23,748.7 | 8.,035.1 26.348.2
30 22.701.2 405.8 12,949.3 9.,346.1 111.7 3,658.3 58.044.3 31,641.0 23.634.4  $.006.6 26,403.3
Dec. 15 23,238.9 408.6 13,410,1° 9,420,2 127.4 ‘| 3.454.0 $7.819.6 31,452.5 23,092.9 ' B8,359.6 26,367.1
31 23,771.1 419.6 13,152.6 10,198.9 120.4 3,230.3 60.092.9 32,667.0 24,482.7  8,184.3 27.425.8
1961 Jan. 15 . 23,251.0 408.9 13.082.9 9,759.2 99.7 - 3,401.9 59,380.5 31.681.4 23,484.2 | 8,197.2 27,699.1
31 23,457.9 422.8 13.136.0 9,899.1 134.6 3,310.7 59.744.7 31,290.0 23,394.7 | 7.895.3 27,954.7
Feb. 15 23,577.2 419.9 13,246.7 9.910.6 99.1 3,394.9 60,481.9 32,270.0 23,884.7 | 8.385.3 28,2119
28 23,986.9 431,7 13,505.5 10,049.7 121.8 3,284.8 60,437.0 32,062.7 23,742.2 | 8.320.5 28,374.3
Mar, 15 24,417.5 . 445.8 13,978.4 9,993.3 140.1 3,224.9 60,321.8 31,791.4 23,262.2 | 8,529.2 28,530.4
31 24,828.1 456.5 13,931.7 10.439.9 147.6 3,304.7 60,244.9 31,648.0 23,551.1 | 8,096.9 28,596.9
Apr. 15 24,865.1 4555 14.095.3 10,314.3 135.3 3,285.5 61,230.2 32,656.8 24,148.1 | 8,508.7 28,573.4
30 25,007.2 457.7 14,145.8 10,403.7 127.1 3,203,9 61,062.4 32,394.4 24,276.9 | 8,117.5 28,668.0
Mav 15 24,746.1 466.2 14,166.9 10,113.0 127.5 3,107.6 62,126.9 33,314.9 24,603.1 | 8,711.8 28.812.0
31 25,216.6 455.4 14,187.7 10,573.5 143.8 3,093.3 62.666.1 33,719.0 24,857.9 | 8,861.1 28,947.1
June 15 25.690.0 468.4 14,728.7 10,492.9 140.1 3,016.5 62,809.2 33,764.4 24,489.7 | 9,274.7 29,044.8
30 26,440.81) 458.7 15,096.3 10,885.8 162.4 2,973.4 62.822.3 33,6826 24,735.1 | 8.947.5 29,139.7
hly 15 26,360.0%) 458.5 14,963.1 10,938.4 150.4 2,958.9 63,380.7%) 34,147.5 24,876.1 | 9.271.4 29,233.2%)
31 26,185.0 456.6 14,900.0 10,828.4 147.5 2,952.7 63.238.2 31,911.9 25,036.1 | 8,875.8 29,326.3
Aug. 15 26.006.2 443.6 14,913.9 10,648.7 136.5 3,031.5 64,246.8 34,769.9 25,285.6 | 9.484.3 29,476.9
31 26,137.0 440.6 14,842.7 10,853.7 126.1 3,155.4 64.083.3 34,488.2 25,097.6 | 9.390.6 29,595.1
Sep. 15 26,721.8 . 437.7 15,547.4 10,736.7 127.0 3:109.1 64,044.5 34,332.1 24,583.6 | 9,748.5 29.712.4
30 27.033.7 445.9 15,653.9 10,933.9 122.5 3.046.1 63,660.8 33.875.3 24,656.3 | 9.219.0 29,785.5
Oct. 15 26.631.7 453.3 15,413.4 10,765.0 101.1 3,290.5 64,490.5 34,522.9 25,0205 | 9.502.4 29,967.6
31 26,436.5 462.4 15,270.2 10,703.9 103.9 3.411.7 64,737.5 34,540.0 25,608.3 | 8.931.7 30,197.5
Nov. 15 26,430.2 4597 15,394.17 10,576.4 87.3 3,282.4 65,580.2 35,383.9 25,802.4 | 9,581.5 30,196.3
30 26,622.9 467.3 15.470.7 10,684.9 104.8° 3,065.3 65.198.2 35,021.8 25,670.6 | 9,351.2 30,176.4
Dec. 15 27,177.1 499.0 15,973.2 10,704.9 153.7 2,915.9 64.633.5 34,632.7 25,001.6 | 9.631.1 30,000.8
31 27.761.1 520.7 15,679.4 11,561.0 165.5 2,767.5 67,817.6 36,778.7 27,190.3 | 9,588.4 31,038.9
1962 Jan. 15 26,924.1 520.8 15,588.7 10,814.6 159.2 3,280.8 67,552.9 36,187.9 26,243.7 | 9.944.2 31,365.0
31 26,825.1 519.2 15,391.0 10,914.9 154.0 3,156.7 67,550.3 35,872.3 26,268.9 | 9.603.4 31,678.0
Feb. 15 26,978.7 513.9 15,593.4 10,871.4 125.6 3,343.2 68.583.4 36,624.0 26,421.0 | 10,203.0 31,959.4
28 27,164.3 500.1 15.715.4 10,948.8 128.8 3,226.9 68.340.8 36,184.2 26,040.9 |10,143.3 32,156.6
Mar. 15 27,669.9 475.8 16,349.5 10,844.6 - 154.5 2,884.4 68,075.0 35,661.2 25,295.5 | 10.365.7 32,413.8
31 28,030.6 466.8 16,367.5 11,196.3 161.0 2,447.9 67,924.8 35,358.8 25,6787 | 9,730.1 32.566.0
Apr. 15P) 27,741.6 453.4 16,047.6 11,240.6 156.6 2.640.5 69,082.8 “36,398.3 26,262.0 ;10,136.3 32.684.5
b) Changes
1960 Oct. 1st half — 69.1 + 36 + 69.8 — 147.5 — 94 + 304.7 + 736.5 + 5632 |+ 3760 |+ 187.2| + 1733
N 2nd:ag + 26 — 181 — 69.9 + 90.¢ + 3.2 + 241 + 302.2 + 967 |4+ 3793 | 2826 | + 2058
ov, 1st ha + 799 - 123 + 237.7 — 145.5 - 323 + 218.8 + 696.8 | + 5529 4+ 757 |+ 477.2 | + 143.¢
o 2ndl}1la}§ + 148.4 + 16.3 - 78.3 + 210.4 + 18.4 — 44.6 — 877 — 142.8 | — 1143 [— 285 | + 551
ec. 1st ha + 537.7 + 28 + 460.8 + 741 + 157 — 204.3 — 2247 —- 1885 | — 5415 |+ 353.6| — .362
: 2nd ‘l:ag 4+ 5322 + 110 — 257.5 + 778.7 — 7.0 -— 223.7 +2,273.2 +1.214.5 .| +1.389.8 | — 175.3 | +1,058.7
1961 Jan, 1st_ha — 520.1 — 107 — 69.7 — 439.7 — 207 + 171.6 — 7123 | — o856 | — 9983 { + 129 + 2733
Feb 2ndll:ag + 206.9 + 139 4+ 531 4+ 1359 + 349 — 91.2 — 1358 — 3914 |— #9535 | — 3019 | + 255.6
eb. 1st ha + 1193 - 2.9 + 110.7 + 118 — 355 + 742 +1,237.2 + 980.0 |+ 4900 | + 4900 | + 2573
Mas 2nd half + 409.7 + 11.8 + 258.8 + 139.1 + 227 — 100.1 — 449 — 2073 |— 1425 |— 64.8 | + 162.4
ar. 1st half -+ 430.6 + 141 + 472.9 — 564 + 18.3 — 599 — 1152 — 2713 | — 480.0 { + 208.7 + 156.1
A an:ag + 410.6 + 107 — 46.7 4+ 446.6 4+ 75 + 798 — 769 — 1434 |+ 2889 | — 4323 | + 66.5
or. 1st ha + 370 - 10 + 163.6 — 125.6 — 123 — 192 + 9853 +1,008.8 |+ 597.0 | + 41181 — 235
2nd half + 142.1 + 2.2 + 3505 + 89.4 — 82 — 81.6 — 167.8 — 262.4 + 1288 | — 3912 | + 946
Mav 1st_half — 261.1 + 8.5 + 211 — 290.7 + 04 — 96.3 +1,064.5 + 9205 |+ 3262 | + 5943 | + 1440
; 2nd,l:a}§ + 470.5 — 10.8 + 208 + 460.5 + 163 — 143 + 539.2 + 4041 |+ 254.8 | + 1493 | + 1351
une 1st ha + 473.4 + 130 4 5410 — 80.6 — 37 — 76.8 + 143.1 + 454 | — 368.2 | 4 4136 + 977
2nd half + 712,09 | — 115 + 359.1 + 364.4 + 223 - 431 4+ 131 — 818 |+ 2454 | — 3272 | + 949
July 1st_half — 8649 — 0.2 - 137.3 + 511 — 12.0 — 14.5 + 54039 | + 4649 |+ 1410 | + 3239 + 7549
A 2ndll:nlf — 175.0 — 19 — 631 — 110.0 — 29 — 6.2 — 142.5 — 235.6 |+ 160.0 |— 395.6 | + 931
ug. 1st half — 178.8 — 13.0 + 139 — 179.7 — 11.0 4+ 78.8 +1.008.6 + 8580 |+ 249.5 |+ €08.5 | = 1506
S 2nd}l:allf + 130.8 — 3.0 — 712 + 205.0 — 104 + 1239 — 163.5 — 2817 | — 188.0 |— 93.7 | + 118.2
ep. 1st half + 584.8 — 29 + 704.7 — 117.0 + 09 ~— 46.3 — 38.8 — 1561 | — 5140 |+ 3579} + 1173
2nd half + 3119 + 8.2 + 106.5 + 197.2 — 45 — 63.0 — 3837 — 4568 |+ 727 |— 5295 | + 731
Oct. mdgalf — 402.0 + 7.4 — 240.5 — 168.9 ~- 214 + 244.4 + 829.7 + 647.6 |+ 3642 |+ 2834 [ + 1821
2nd halt — 195.2 + 91 | — 1432 — 611 + 2.8 + 121.2 + 2470 4+ 171 |+ 5878 | — 5707 | + 2299
Nov. lstdhalf — 6.3 - 27 + 123.9 — 127.5 — 16.6 — 129.3 + 8427 4+ 8439 |+ 1941 |+ 6498 | — 1.2
2nd half + 192.7 + 7 + 76.6 <+ 108.5 + 17.5 — 2171 — 3820 | — 3621 |-— 131.8 | — 2303 | — 199
Dec. 1std half + 554.2 + 317 + 502.5 + 200 + 439 — 149.4 — 564.7 — 389.1 |— 669.0° |+ 2799 | — 175.6
2nd half + 584.0 + 217 — 293.8 + 856.1 + 11.8 — 148.4 +3,184.1 +2,146.0 | +2.188.7 | — 427 | +1.038.1
1962 Jan. 1st half — 837.0 + o1 — 90.7 — 746.4 — 63 + 513.3 — 264.7 — s590.8 |— 946.6 |+ 3558 | + 326.1
2nd half — 99.0 — 1.6 — 1977 |+ 100.3 — 5.2 — 124.1 — 2.6 — 315.6 |+ 252 | — 3408 | + .313.0
Feb. 1st_ half + 153.6 — 53 + 202.4 — 435 — 28.4 -+ 186.5 +1,033.1 4+ 7517 |+ 1521 |+ 599.6 | + 2814
2nd half + 185.6 — 13.8 + 1220 + 77.4 + 32 — 116.3 — 242.6 — 4398 |— 3801 [— 59.7 [ + 197.2
Mar. 1st_ half + 505.6 — 24.3 + 634.1 — 104.2 + 257 — 342.5 — 265.8 — 5230 |— 745.4 |+ 2224 | + 257.2
2nd half + 360.7 — 90 + 180 + 3517 + 6.5 — 436.5 — 1502 | — 302.4 |+ 3332 |— 635.6 | + 1522
Avr. 1st halfP) — 289.0 — 134 — 319.9 + 443 — 4.4 + 192.6 +1,158.0 -1,030,5 |-+ 6333 {+ 4062 | - 1185
*) Alterations as compargd with previously published figures are due to subsequent corrections. — 1) Increase of DM 38.8 million due to statistical reasons. —
1) Increase of DM 5.6 million due to statistical reasons. — %) Increase of DM 18.1 million due to statistical reasons. — {) Statistically adjusted. — P) Provisional.
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I Credit Iustitutions ‘
B. Interim Statements
B. Interim
.
1. Interim Statements
Assets in millions
‘ Cash reserve 3) Inter-bank Bills Treasury bills and o
| bnler- "“‘) Matured non-interest-bearing
atance! bonds, Treasury bonds 5)
inter-d
| est an Medium- | Securi-
Number | among | Balances among divi- term ties
End of of whidh: Bonds
year reporting Total which: on on demand, | dend among notes and of
or instity- [ Total Balances cl:’:ltul or with c;upons. Total thid:: (Kbalsnn- syndicate own
assets otal at eque eques,| lotal ommer-~ obliga- partici-
month ﬁ,‘;n' Deutsche | account|  Total afrffd an cial - ?ermnn !;oreign tionen) | pations | 1STUes
Bundes- : D tica | bills bills seuers | lsuers E D)
at notice,
bank of less for
collec-
than Hon
90 days
All Banking Groups?t)
1949 3,540 . 1,645.8 1,371.1 | 82.8 2,007.2 1,862.2 1 . 1.695.3] 1,434.4 275.9 -_— —_ . .
1950 3,62119) 35,515.5 2,171.7 1,862.6 = 85.8 2,324.5 2.054.9 | 249.0 | 2,676.2| 2.,374.5 528.8 - - 526.8 L 51.8
1951 3,7951) 45,377.1 3,210.4 2,806.6 i 106.0 3,431.8 2,910,2 | 3883 3,776.9| 3.434.4 945.1 Ead -— 714 4 3.9
1952 3,782 59,010.7 | 3,581.0 3.114.9 | 125.5 4,661.9 3.496.6 440.2 | 6,230.9| §8.714.¢ 1,039.3 —_— -_— 1.331.9 134.4 i
1953 3,781 74,701.0 3,916.4 3,436.6 1 141.6 6,056.2 3.994.1 [ $32.5 | 7,485.6| 7.016.C 1.169.3 -— — 2.629.7 69.7
1954 3,78 95,760.3 4,682.1 4,137.2 | 152.8 8,447.1 §.011.% 628.3 8,948.4| $.407.% 1.103.7 —_ —_— 4.769.3 112.7
1955 3,63111) || 113,791.0 5,191.6 4,590.1 | 165.8 8,720.2 5.395.9 663.4 9.793.6| 9.197.¢ 1.197.9 —_— -— 6.559.2 174.7
1956 3,658 130,289.71%) || 6,404.9 §,689.9 ; 223.6 9,709.0 6.303.1 $17.7 | 11,535.3| 10.868.C 1.789.0 —_ —_ 6,836.8 267.5 ‘
1957 3,658 154,714.8 8,551.1 7,739.3 | 236.8 14.355.6 7.701.8 . $98.3 | 12,985.0/ 12.352.7 5.7103 446.1 — 8.227.5 214.3
1958 3,663 177,289.1 9,806.0 8,888.1 285.1 17.177.2 8,412.9 946.5 | 13.327.4, 12,713 ¢ 6.167.1 599.9 73.5 13,072.7 180.0
1959 3,678 204,052.9 10,830,9 9,875.3 280.7 18.294.6 9.893.6 1.062.7 | 14.845.4| 13,966.9 4,463.2 1.231.4 1.265.1 16,841.6 262.9
19591%) 3,749 207,425.4 [|11,010.7 |10,030.9 | 284.5 19.095.3 | 10.305.0 [1.093.4 [15.166.4) 14,256.2 | 4,498.3 1.231.4 1.272.7 |17.072.4 | 268.0
19601} 3,792 233,071.9 14,630.5 13.562.4 : 280.7 20,109.4 11,507.8 1.075.6 | 16,018.9| 15.006.8 5.622.6 379.5 1,094.6 | 17.609.9 335.4 |
1961 Mal:dl 3.794 241.649.620) |. 11,641.6 10.566.8 . 157.0 23,380.2 11,238.7 1,030.9 | 15.651.6( 14.797.6 6.282.8 1,113.0 1,038.8 18,504.8 299.2
Avril 3,795 244,218.0 11,209.0 10.163.3 : 168.3 23,803.3 11.130.9 1,058.9 | 16,195.0( 15,321.3 6,131.2 1.133.9 1,012.8 18,741.6 297.3
May 3,793 249,270.5 12,686.1 11.414.0 205.2 25,447.5 12,3121 945.2 116,127.7|15.265.4 5.907.0 1,270.8 1,036.0 19,272.3 292,7
June 3,795 252,532.2 || 11,014.8 9,838.3  190.9 26,308.4 | 12.460.7 |1.159.8 |16.554.2|15,700.6 5.594.1 1.093.0 | 1,094.6 |19,542.8 | 335.8
July 3,792 255,504.6 10.700.1 9,343.7 199.4 27.651.0 13,221.2 1,078.8 | 16.467.9| 15,664.5 5.955.2 1.083.1 1,174.2 19.992.9 349.1
Aug. 3,791 - || 260,254.0 | 10,952.0 9,596.5 ; 178.2 29.794.9 | 14.451.1 1,055.6 | 16,671.8| 15,874.6 5,597.2 1,272.2 | 1,227.4 |20.090.9 | 3587
Sev. 3,792 261,490.6 10,570.5 9,385.7 204.8 7,729.7 12.264.3 1.171.1 [15.822.5|15,051.7 6,008.1 1.236.2 1.254.6 20,3329 357.1
Oct. 3,795 265,368.6 || 9.786.3 8.454.4 | 1965 |. 29,168.7 | 14.156.8 1,080.7 | 16.807.5| 15,940.4 | 6.473.0 1,199.8 1,387.8 |20,566.7 | 346.5
Nov. 3,796 267,594.9 |/ 10,644.6 9.159.3  186.2 28,867.2 | 15,088.7 1,029.3 [16,535.9| 15,531 7 5,919.8 1,221.6 1.500.6 |20,738.6 | 338.0
Dec. 3,803 271,199.4%) (113.866.8 | 12.515.9 | 477.5 26,007.6 | 14,030.8 1,819.7 (17.927.7] 16.773.6 5.418.9 1,195.3 | 1.484.6 |[20.793.9 | 324.1
1962 Jan. 3,804 272,665.9 9,711.7 8,328.1 | 193.9 30,021.2 | 15,670.6 1.048.3 |17,195.0| 16,166.3 5,895.5 1,329.7 1,613.3 21,4400 | 284.1
eb. 3,806 277,512.3 9,729.6 8.374.3 | 204.5 31.869.0 | 16,288.5 1.064.2 |17.370.1|16,379.0 5,879.7 1.292.1 1,791.5 [21,953.1 | 267.2
MarchP) S PPN BN v Sl ee 4,923.1 1,135.9 1.761.1 122,429.5
) Commercial Banks
1957 Dec. 339 Il 42,950.9 3,789.2 | 3,474.9 102.3 3.047.3 2.418.2 597.1 $.610.0| $.32113 1.376.8 346.1 —_— 3,302.6 17.8
1958 Dec. 32818) 47,636.2 4,295.3 3.934.6 120.1 3.746.6 2.809.8 §99.1 8.854.9( 8.544.8 1.489.3 259.9 40.4 4,526.3 14.0
1959 Dec. 328 54,929.4 4,704.3 4,336.9 | 115.5 4.086.5 3.169.8 671.8 9.815.9| 9.337.¢ 917.0 8381.1 656.4 5.318.0 34.1
Dec.1® 335 55,588.1 4,762.7 4,388.9 | 116.6 4.24%5.2 3.319.0 682.8 9.993.5( 9.491.9 #17.0 $81.1 656.4 5.395.8 34.1
1960 Dec.1) 337 61,753.1 6,273.4 5,870.1 91,9_‘ _4.400.5 3,563.5 615.0 {10,230.3 9.836.6 1.473.1 193.9 334.5 5,541.9 44.8
1961 Nov. 340 68,204.3 4,096.8 3,499.1 | 63.8 6,347.0 4,439 8 529.8 [10,350.6| 9,956.2 1,475.6 369.2 339.9 6,046.1 40.1
ec. 346 70.474.1 5,933.5 5.400.3 220.6 5,592.6 4.134.9 1.197.7 [11,425.3| 10,923.5 1,210.7 370.7 313.2 6,003.7 44.7
1962 Jan. 344 70,078.5 3,517.0 2,981.2 63.2 7,162.1 5,035.6 580.9 {11,083.5(10.624.7 | 1.611.0 486.0 316.7 6,110.9 39.2
Feb. 344 |l 70.350.4 1l 3.386.8 2,882.6 65.8 6.989.2 4,834.4 555.8 111,227.8110.799.7 | 1,554.7 467.5 366.7 6.171.5 39.0
Big Banks °) +)
1957 Dec. 8 21,035.0 l 2.077.8 1.920.6 | 51.% 896.0 509.3 357.0 4.913.3| 4.830.2 1.118 4 346.1 —_— 1,825.4 -—
1958 Dec. 619 (| 22,708.7 2,314.9 21369 | 56.3 1.391.4 1,145.5 371.8 | 4.9320! 4.863.4 | 1.133.9 254.9 25.8 28430 | —
1959 Dec. 6 26,078.5 2,480.8 2,295.3 633 |, 1,5241 1.351.5 396.7 | 5.476.6| £.310.1 600 .6 872.0 507.7 2.958.0 -
1960 Dec.!) 6 28,128.7 3,502.6 3,304.2 59.3 |} 1,207.3 1.076.4 333.5 5.417.61 5,379.6 981.0 188.4 216.6 2,851.3 —_
1961 Nov. 6 30,762.2 2,300.2 1,966.5 32.7 2,334.5 1.741.3 305 O 5.336.6} 5,279 6 1.072.0 306.8 225.5 3.001.7 -_—
ec. 6 31,648.3 3,033.6 2,751.4 124.4 : 1.685.5 1.434.8 708.9 5.843.0. 5.787.2 890.0 296.0 201.9 2.981.1 —_—
1962 Jan. 6 31,191.9 1,757.5 1,454.8 326 |1 29147 2,321.8 354.3 | 5,661.2° 5,598.4 | 1,134.0 409.4 204.5 2,988.5 -
Feb. 6 31,433.7 1.861.9 1,586,2 32,6 || 2.985.1 2,410.4 318.2 | 5.649.8, 5.593.3 | 1.112.6 391.5 239.0 | 2.988.6 -
State, Regional and Local Banks )
1957 Dee. 85 17,004,8 1.316.§ 1,186.4 | 425 1,640.1 | 1.237.7 186.0 | 2.479.2| 1.71t0 137.9 - — 1,043.1 17.8
1958 Dec. 7917) 19,349.0 1,548.9 1,397.5 | 511 1.725.7 ' 1.204.2 174.7 2.973.9, 2,792 4 341.3 5.0 14.5 1,435.9 13.7
1959 Dec. 79 22,275.0 1.676.2 1,528.6 | 41.5 1.769.0 1.213.9 210.6 3.233.5| 2.975.0 304 6 9.1 141.% 1,684.4 34.1
1960 Dec.1%) 87 25,850.2 2,139.1 1,972.7 | 48.9 2,279.9 1.794.0 207.2 3,519.8| 3,244.2 440.3 5.5 110.1 1,835.2 44.8
1961 Nov. 88 29,084.1 || 1.330.8 1,110.2 | 23.4 3,061.4 2,062.3 172.8 | 3.661.5| 3,399.% 362.1 51.7 109.6 2,126.3 40.1
ec. 93 29,875.3 |1 2,240.7 2,033.7 | 77.9 2,897.2 1,975.1 367.2 | 4,047.7| 3,705.7 279.2 61.7 106.5 2,070.2 44.7
1962 Jan.2t) 92 30,092.9 .|| 1.305.0 1,112.4 | 21.9 | 3,279.1 2.065.8 181.0 | 3,895.9| 3.579.4 435.7 63.6 105.7 2,144.8 39.2
Feb. 92 30,021.4 || 1.182.9 9929 ' 24.8 | 3,040.9 | . 1,793.6 178.2 | 3,953.8| 3,667.1 402.2 63.0 120.1 2.182.2 39.0
Private Bankers +)
1957 Dec. 217 3,098.2 334.9 F3EM ] 7.2 282.9 237.3 47.9 730.3 687.0 17.0 - - 198.9 -
1958 Dec. 212 4,263.7 349.1 321.8 1.3 349.6 305.1 44.7 804.3 2526 12.6 oo 0.4 502.5 -
1959 Dec. 210 5.006.2 451.5 4222 8.9 466.3 4291 §3.8 8600, 7942 108 0.0 6.8 673.9 - 1
1960 Dec.15) 209 5,952.0 536.1 501.9 11.3 555.7 492.9 58.1 | 1,035.4 966.6 48.1 _ 6.7 766.4 -
1961 Nov. 211 6,361.2 386.8 346.9 6.7 574.8 488.2 46.3 | 1.0954] 1,031.5 37.9 10.7 3.5 790.8 -
eC. 212 6,781.6 531.0 491.4 14.5 618.4 §31.2 95.3 1.226.3! 1,137.1 37.9 13.0 3.5 82B.6 —
1962 Jan. 211 6,726.0 382.3 344.6 7.6 643.0 488.1 41.8 | 1,203.8] 1,132.7 37.9 13.0 4.9 £60.5 —_
Feb. 211 6,826.8 290.5 254.8 7.5 650.8 497.7 50.0 | 1.290.7| .1.217.9 36.5 13.0 6.0 873.7 | -
Specialised Commercial Banks +)
1957 Dec. 29 1,012.9 60.0 56.8 | 1.1 228.3 ! 133.9 6.2 37.2‘ 5.5 3.5 - —_— 352 D -
1958 Dec. 31 1,317.8 $2.4 78.4 1.4 279.9 155.0 7.9 138.7 136.4 18 —_ —_ 44.9 0.3
1959 Dec. 33 1.569.7 94.8 0.3 1.8 327.1 § 175.3 11.0 245.R 210.3 10 - 0.4 .7 —_
1960 Dec ) 35 1,822.2 95.6 91.3 2.4 357.6 200.2 16.2 257.5|  246.2 \ 3.7 - 1.1 89.0 -
1961 Nov. 35 1,996.8 79.0 75.5 1.0 376.3 | 148.0 5.7 257.1 245.3 3.6 — 1.3 127.3 —_
Dec. 35 2,168.9 128.2 123.8 3.8 391.5 193.8 26.3 308.3 293.5 3.6 —_ 1.3 123.8 —
1962 Jan. 35 2,067.7 72.2 69.4 1.1 325.3 159.9 3.8 322.6 314.2 3.4 _— 1.6 117.1 -—
Feb. 35 2,077.5 51.5 48.7 0.9, 312.4 132.7 9.4 333.5|  321.4 3.4 — 1.6 127.0 -
*) Figures printed n italics are only of limited comparability. — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area
t) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number
onwards also include balances at Deutsche Bundesbank deriving from settlement of foreign payments. — 4) Balances at less than four years; up to end-November 1959 also in-
claims sold or redeemed or, in the case of some groups, including equalisation claims purchased. Cf. the table “Equalisation Claims®*. — 7) Art. 11 of the Law concerning
paragraph 4 of the Equalisation of Burdens Law in the version of the Thirteenth Law to Amend the Equalisation of Burdens Law, of 27 February 1961. As from May 1954, includ-
8) Up to end-November 1960 excluding agricultural credit cooperatives. — *) Including unpaid capital, own shares, etc. From September 1952 to October 1953 also including
item together with covering claims according to Art. 19 of the Law concerning Old Savings. As from December 1960 including claims in respect of savings premiums (Savings
instalment credit institutions were included in the sub-group “Specialised Commercial Banks“. — !!) Increase due to re-defining, in October 1951, of the obligation to render re-
were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics
decrease of about DM 558 million due to elimination of loans on a trust basis. — 1) As from January 1960 including the Saarland. The rows of figures were linked together in
vidual banking groups. ~ 1) Decrease owing to re-centralisation of Commerzbank AG (November 1958). — 17) Decrease due to merging of the Gemeinwirtschaftsbanken in Bank fiir
meinwirtschaft AG, Frankfurt/M. (December 1958). — ™) Increase due to the taking over of equalisation claims for about DM 150 million under the order-Gnancing programme on
Cooperatives”, footnote 16). — 22) Some DM 400 million out of a special credit trans action were regrouped, due to a change as to commitment, from “Debtors* to “Loans on a
building and loan departments. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — =) Sub-group of “"Commercial Banks®., —
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of DM Assets
Del - i
Covering btors Long-term lendings Note:
claims Mortgage loans®)
accord- R —_
Ci\l:'fe:ocy ; comprised in:
Equali- |Conversion | Loans Real End of
| ; Other
sation |Compensa- Credit Credit ona Partlcl- | estate assets year
claims | tion, “Ol Total Non- institu- Total Non- ingtitu- trust Long- Loans pations an ¥ or
D Savings” banks pr banks o basis 4 ona buildings month
and ons ons 1 ted:m trust
Equalisa- endings | pogg
tion of |
Burdens ,
Laws 7) i
All Banking Groups?)
5,531.1 - $.102.8 7.357.8 745.0 | 1.906.8 1.776.7 . 360.7 1.074.9 . . . . 1949
5,991.6 - 10,593.7 9.722.1 871.6 $.032.4 5.896.1 2,146.3 728.7 3,297.0 257.0 5.0 441.9 1.026.1 1950
6,074.0 —_ 11,530.6 10,565.5 965.1 |11.997.2 | 9,048.3 2.908.9 1,291.5 4.836.5 8.3 159.0 538.3 1,149.7 1951
6,299.5 . 14.062.5 12,875.9 1,186.6 | 16.345.9 | 12.744.2 3.601.7 2,327.9 6.732.4 637.0 238.7 794.3 1,399.8 1952
6,465.6 341.7 17.513.2 15.928 4 1,584.8 |22.266.3  17.826.5 4.429.8 3,329.8 9.427.2 939.6 340.4 1.1 1.461.4 1953
6,678.9 | 1,391.4 20.333.2 18.547.1 1,786.1 | 28.554.0  23.370.6 5.183.4 6,656.9  12.028.5 2.410.3 398.8 1.151.6 1.751.1 1954
6,422.0 | 1,728.3 22.506.2 20.495.6 2,010.6 |37.012.9 | 30.909.7 6.103.2 9,749.8  16.497.% 3.691.5 $30.0 | 1.351.4 2.024.0 1955
6,419.1 | 1,895.6 24.525.2 22.505.0 | 2,020.2 | 43,2829 |36.668.4 | 6.614.5 12,294.71%) 19.956.6 4,539.019  618.0 1.601.0 2.,061.4 1956
6,342.8 1,924.1 26.326.1 24.240.4 2,085.7 | 49.851.1 | 42,207.6 7.643.5 13,764.9 | 23.504.3 5.674.2 742.6 1.809.4 | 2.328.8 1957
6,261.2 | 1,901.8 28,198.3 25,912.1 2,286.2 | 59.246.5 | 50,739.1 8.507.4 14,734.1 | 28.099.3 6.731.4 789.5 1,994.7 2,527.6 1958
6,338.5 1.862.4 33,131.8 30,317.0 | 2.814.5 |70,859.3 |61.140.6 | 9.718.7 16.380.0 | 34,707.2 7,680.3 897.1 2,168.2 3,037.4 1959
6.338.5 1,862.4 33.483.8 30.649.9 2,833.9 | 72,065.2 | 62,3243 9,740.9 16.446.3 | 35.450.7 7.723.1 909.1 2.208.3 3,118.2 195915)
6.405.419| 1,817.1 39,586.9 36,404.6 3,182.3 | 83,263.7 | 71.994.7 | 11.269.0 17,905.0 | 41,990.3 8.613.7 1,029.8 2,393.4 3,513.5 196015}
6,423.0 | 1,821.2 42,077.7 38,625.0 | 3.452.7 |86.508.0 | 74,669.4 |11,838.6 18,366.6 | 43,281.5 $,820.1 | 1.169.32)| 2,421.2 3,762.7 [March 1961
6,422.4 1.823.1 42,577.1 39,183.7 3.393.4 | 87.572.2 |75,546.5 | 12,025.7 18,447.4 | 43,758.7 8,882.8 1,175.4 2,442.1 4,007.0 |April
6.:423.9 1,825.7 42,728.1 39,427.6 3,300.5 | £8.873.9 |76,612.0 ' 12,261.9 18,519.5 | 44,318.6 8,907.4 1,197.9 2,459.8 4,051.2 [May
6,403.1 1.807.7 44,792.5 41,302.0 3,490.5 |89,772.6 |77.307.6 |12.465.0 18,777.1 | 44.846.7 8,973.1 1.212.0 | 2,480.9 ' 4,397.9 [lune
6,387.2 1,805.9 44,446.0 40,886.1 3,550.9 | 91.162.8 |78,458.5 | 12,704.3 19,053.3 | 45,560.8 9,063.1 1.223.6 2,506.0  4,268.1 [July
6,385.7 1,807.9 44,597.0 41,053.1 3,543.9 |02,818.1 |79,818.1 | 13.000.0 19,221.7_ | 46,366.3 9,189.6 | 1,249.0 2,527.2 ! 4,448.5 lAug.
6.382.6 1,811.7 45,503.8%)  41,963.5%)] 3,630.3 | 94,187.5 |80,990.8 |13,196.7 19,853.6%) | 47.074.3 9,262.8 1,275.1 2,557.6 5,141.2 [Sen.
6,380.5 1,815.5 45,066.7 41,593.4 3,473.3 | 95,685.5 - 82,327.3 | 13,358.2 20,024.4 | 47.804.6 9,350.5 1,275.9 2,588.6 5.518.0 [Oct.
6,359.6 1,819.6 45,830.3 42,2335 3.506.8 | 97.023.8 |83,580.2  13.443.6 20.131.6 | 48,603.6 | 9,437.9 1,288.7 2,612.4 5,547.1 _|Nov
6,312.3 1,787.7 46,202.0 42,6495 3,552.5 [ 08.435.2 | 84,8521 |13,583.1 20,329.0  49.428.4 9,426.1 1,320.1 2,667.4 4,829.62)|Dec.
6,300.0 | 1,812.3 46,036.6 42.337.4 3,699.2 | 99,703.4 | 86,087.0 |13.616.4 20,681.7 | 49,931.8 | 9,605.9 1,334.0 2,665.7 5,399.3 {Jan. 1962
6,300.8 1,815.6 46,472.9 42,8718 3.601.1 101,125.8 | 87,103.3 |[14.022.5 20.776.2 ‘ 51.082.9 9.661.2 1,343.5 2,667.2 5,589.3 Hb.(h "
Commercial Banks
1.610.4 200.5 12.849.3 11.758.3 | 1.091.0 | 4.620.¢ 4.469.0 151.9 $38.6 1.846.4 237.2 439.3 574.6 628.1 |Dec. 1957
1,614.6 197.9 13.880.0 12,461.5 1.418.5 5.323.2 5,176.6 146.6 £82.4 2,148.7 292.7 460.3 622.6 708.3 [Dec. 1958
1.611.1 191.2 16,599.3 14,717.0 1.882.3 6.210.1 6.062.5 147.6 939.1 2,564.5 347.9 532.3 675.0 900.7 |Dec. 1959
1.611.1 191.2 16,700.1 14.816.4 1.883.7 6.218.9 6.171.1 147.8 946.1 2,652.7 347.9 532.9 677.2 925.4 [Dec.®)
1,763.1 186.9 20,316.4 18,220.5 2,095.9 7,035.6 | 6,823.9 211.7 951.6 2,841.3 409.2 589.4 712.5 968.3 |Dec.15) 1960
1.782.4 194.2 23,947.7%)|  21,588.62) 2,359.1 8,072.8 7.834.8 238.0 1,402.0%2) | 3,247.0 442.1 684.8 750.5 1.711.0 |Nov. 1961
| 1.770.8 195.3 23,950.2 21.643.5 2,306.7 .242,1 7.997.7 | 244.4 1,399.3 3,308.0 444.8 695.2 762.0 1.146.5 [Dec.
1,762.0 196.9 23,946.3 21,496.7 | 2.449.6 2,403.0 | 8,165.4 ‘ 237.6 1,420.2 3,346.1 440.9 702.9 777.4 | 1,899.3 |lan. 1962
1,761.8 197.0 24,123.5 21,7983 | 2.325.2 8,513.2 8.263.2 250.0 1,419.3 3.387.7 453.2 711.4 780.3 2,028.1 IFeb.
Big Banks °)+)
$24.0 53.1 6.695.6 6.018.9 676.7 994.9 970.2 24.7 160.1 3.2 ! 0.8 184.7 306.3 230.8 [Dec. 1957
$38.5 53.2 6.819.8 6.074.8 745.0 1,025.8 978.7 46.8 145.1 3.0 . 0.7 150.5 3380 305.4 Dec. 1958
835.0 52.4 $,295.2 7.220.3 1,074 9 1.145.2 | 1,095.6 49.6 129.0 22 | 0.7 163.8 352.0 226.1 [Dec. 1959
960.8 51.2 10,217.¢ 9,069.6 | 1,148.2 1,237.4 1,189.6 47.8 123.1 1.8 0.5 174.9 350.6 246.3 |Dec.’®)1960
953.3 52.2 12,244.6 10,888.0 1,356.6 1,518.2 1,470.5 47.7 120.3 1.6 0.3 193.8 369.4 395.4 |Nov. 1961
945.0 §3.7 12.252.7 11,020.7 1.232.0 | 1,542.6 1,498.4 44.2 113.3 1.6 0.3 198.4 374.3 403.9 |Dec.
943.8 53.8 12.103.2 10,750.7 1,352.5 1,592.8 1,548.2 44.6 115.6 1.6 0.3 205.3 388.1 332.6 {lan. 1962
943.7 53.9 12.152.4 10.867.9 1,284.5 1.639.4 1,593.2 46.2 114.8 1.6 0.3 205.3 387.9 357,0 |Feb.
State, Regional and Local Banks +)
678.7 139.2 4,382.6 4.028.6 3540 | 3.377.7 3.256.9 120.8 494.9 1,787.3 180.0 144.4 197.0 230.2 |Dec. 1957
669.3 136.6 5.099.2 4,502.3 596.9 | 4.019.3 3.926.6 92.7 524.7 2,063.1 218.9 171.5 208.8 234.9 [Dec. 1958
673.6 131.0 6.106.9 5.407.5 699.4 | 4.747.0 | 4.653.7 93,3 585.0 | 2,469.9 258.6 189.0 219.6 498.4 |Dec. 1959
703.8 128.2 7.427.7 6,590.6 837.1 5,418.4 5,259.0 159.4 589.7 2,715.1 299.5 217.2 257.4 477.0 |Dec.%) 1960
732.1 134.4 8,582.2%%) 7.696.52)|  885.7 | 6.095.2 5,908.1 187.1 1,020.822) | 3.095.9 323.7 255.0 277.2 1,047.5 |Nov. 1961
730.5 134.2 $,590.3 7,649.1 941.2 6,183.8 5,988.5 195.3 1,025.8 3,148.3 325.8 259.6 283.4 4747 |Dee.
723.4 135.5 8,595.5 7,633.2 962.3 | 6,291.3 6,103.9 187.4 1,030,4 3,186.0 331.8 260.2 286.4 | 1,208.3 |Jan.2) 1962
723.3 13555 | 8.638.6 7,736.6 902.0 | 6.346.2 6,148.2 198.0 10267 | 3.227.4 332.3 264.2 287.3 1.412.5 |Feb.
Private Bankers t+)
0.9 7.9 | 14682 1.409.3 58.9 1703 | 167.9 2.4 128.9 12.7 4.0 84.5 s3.s | 1049 |Dec. 1957
59.6 7.8 1.552.5 1.487.7 64.8 163.2 160.1 3.1 139.1 31.3 4.8 96.1 59.4 111.5 [Dec. 1958
5§7.2 7.8 1.785.0 1.687.2 97.8 1942 | 1015 2.7 135.5 30.4 5.5 118.2 66.6 109.3 [Dec. 1959
54.9 7.2 2.113.0 2,015.6 97.4 223.6 | 2211 2.5 134.9 4.7 | 7.3 142.3 76.2 182.1 |Dec.®) 1960
54.5 7.3 2.489.0 2,391.3 97.7 255.8 252.6 3.2 150.8 51.9 | 9.3 165.0 82.6 203.3 |Nov. 1961
53.7 7.1 2,486.0 2,375.9 110.1 284.5 280.6 3.9 149.5 53.5 | 9.6 163.6 82.9 185.8  |Dec.
53.4 7.3 2,595.3 2,382.8 112.5 288.2 283.6 4.6 153.4 53.7 9.7 163.7 81.4 188.5  [Jan. 1962
53.4 7.3 2.667.8 | 25423 125.5 289.3 245 | 4.8 153.2 52.0 | 9.9 169.1 82.6 184.8 |Feb.
Specialised Commercial Banks +)
493 0.3 3029 | 301 § 1.4 78.0 | 74.0 4.0 54.7 43.2 | 52.4 28.7 17.0 61.2 [Dec. 1957
47.2 03 408.5 396.7 11.8 115.2 111.2 4.0 73.5 51.3 68.3 92 17.4 56.5 |Dec. 1958
453 0.3 4122 402.0 10.2 123.7 121.7 2.0 $9.6 62.0 £3.1 61.3 16.0 66.9 [Dec. 1959
43.6 0.3 557.9 544.7 13.2 156.2 154.2 2.0 103.9 81.7 101.9 55.0 19.3 62.9 |Dec.®®) 1960
42.5 0.3 631.9 612.8 19.1 203.6 203.6 — 110.1 97.6 108.8 71.0 21.3 64.8 [Nov. 1961
41.6 0.3 621.2 597.8 23.4 231.2 230.2 1.0 110.7 104.6 109.1 73.6 21.4 82.1 [Dec.
41.4 0.3 652.3 630.0 22.3 230.7 229.7 1.0 120.8 104.8 99.1 73.7 21.5 79.9 |Jan. 1962
41.4 03 | 664.7 651.5 13.2 238.3 21373 | 1.0 124.0 106.7 110.7 72.8 22.5 73.8  |Feb.

of the Federal Republic including the Saarland and Berlin (West). C
of institutions, alterations are explained by separate notes. — 3) Cash (West German and foreign notes an
cluding balances at Deutsche Bundesbank deriving from settlement of forelgn payments. — %) For detailed breakdown see Table IIl A 2. —

Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952; Art. 19 of the Law concemning Old Savings,
ing small amounts of “Claims on the Federal Republic under Art. 32 of

covering claims according to Art. 11 of the Law conceming Currency Conversion Compensation for Exp
Premiums Law of 5 May 1959). — 1% Increase due to extension to all instalment credit institutions of
turns. — 12) Decrease due to alteration of the agricultural credit cooperatives

the Law on the Implementation of the Agreement on German External Debts,
elled Persons, which as from November 1953 have been shown as a separate
f the obligation to render returns (September 1950). Until August 1950 six
Whereas up to end-December 1954 those agricultural credit cooperatives
18) Statistical decrease of about DM 567 million due to elimination of loans on a trust basis. — ) Statistical

whose balance-sheet total on 31 December 1953 was at least DM 500,000, —

December 1959 by showing, firstly,
Gemeinwirtschaft AG, Frankfurt/M. — 18) Decrease due to re-centralisation of C
behalf of Berlin (April 1960). — ) Increase of about DM 100 million due to statistical reasons (January 1961). —
trust basis* (September 1961). — ?3) Statistical decline: Total of assets DM 286 million, Other assets DM 337 million,

P) Provisional.

obligation to render returns.

f, *Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part III, —
d coins), and balances at Deutsche Bundesbank which from December 1959
%) After deduction of equalisation
dated 14 July 1953; and Art. 252
dated 24 August 19537, —

the figures excluding the Saarland, and, secondly, the figures including the Saarland — where possible and necessary also in the case of the indi-
ommerzbank AG (November 1958) and to merging of the Gemeinwirtschaftsbanken in Bank fir Ge-
2ty Containing statistical increase, cf. “Industrial Credit
due to change in the recording of the relations to affiliated
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Liabilities . in millions
Deposits Borrowed funds
Deposits by non-banks %) Inter-bank deposits among which:
Number ) Eg::‘::n‘m: Credits
End of of Total . availed
year reporting of - of by
or institu- Hlabili- Total . Total among | customers
month tions ties Sight Time Savings |- Total Sight Time which: with
%) Total deposits | deposits | deposits ota deposits | deposits from foreign
Total credit
D) credie fosti
institu- nstitu-
tions tions
P
. All Banking Groups?)
1949 3,540 ! - 15,252,280 | 13,750.1101 8,573.9 2,108.8 3,076.4 1,493.1 1,205.3 287.8 1,492.3 302.8 . .
1950 3,62112) 11 35,515.5 19.897.51) ¢ 17,981.61). 9,657.6 4,213.3 4,110.7 1.915.9 1.318.3 597.6 2,160.2 1.884.3 1,735.8 5.5
1951 3,79514) 45.377.1 25,450.1 22,532.9 | 11.601.5 5,843.7 5,087.7 2,917.2 | 1,781.0 1.136.2 2,262.2 1.767.9 1,500.3 6.3
1952 3,782 59,010.7 32,956.7 28,084.9 |12.446.1 8,057.5 7,581.3 4,871.8 | 2,248.3 2,623.5 2,728.6 2.018.6 1,702.6 15.8
1953 3,781 || 74.701.0 41.868.6 35.336.3 |13,521.4 [10.268.4 | 11.546.5 6,532.3 3,036.9 3,495.4 3,265.2 2,187.7 1.882.1 76.3
1954 3,787 1| 95,760.3 52,401.4 43,3335 115,991.7 |10,117.2 | 17.224.6 9,067.9 | 3,835.8 5,232.1 3,336.1 2.199.6 2.058.7 301.8
1955 3,63115) | 113,791.0 58,993.3 49,297.8  117,769.0 |10.155.3 | 21,373.5 9,695.5 | 4,374.2 5,321.3 3.815.8 2,691.6 2,420.6 345.0
1956 3,658 130,289.7'%) | 66.846.2 55.679.3 119,378.3 [12,025.4 |24.275.6 [11,166.9 5,254.8 5,912.1 4,677.3 3,115.3 2.743.6 580.7
1957 3,658 154,714.8 82,800.0 66,768.8 121,795.3 [15,585.2 | 29.388.3 | 16,031.2 | 7.028.2 9,003.0 5,082.9 2,134.8 2,856.8 791.6 i
1958 3,663 177,289.1 97,300.4 78,054.9  25.305.1 |16.647.6 |36,102.2 |19.245.5 7,752.1  |11.493.4 4.433.4 2,844.5 2,444.5 416.3
1959 3,678 204,052.9° ||111,888.1 91.171.7 , 28,457.4 |18.445.9 |44,268.4 |20,716.4 2,609.7 |12,106.7 4,869.0 2.831.3 2,356.8 183.8 :
195917 2,749 207.425.4  |113,970.0 92.826.6 29,075.6 |18.712.4 |45,038.6 |21,143.4 8.761.1 |12,382.3 4,920.1 2,867.4 2,392.3 186.7 1
196017 3,792 233,071.9 | 126,734.6 |104.051.3  31.244.3 |19,693.5 |53,113.5 |22.683.3 9.906.1 |12,777.2 6.834.1 4.230.8 3,643.7 473.4
1961 March | 3,794 241,649.62) | 130,220.2 | 104,865.5  28,657.8 | 20,640.6 |55,567.1 |25,354.7 | 9,397.9 |15.956.8 7,051.0 4,363.5 | 3.714.5 631.4
April 3,795 244,218.0 131,367.9 106,242.9 29,218.5 21,243.4 55,781.0 25,125.0 9,465.1 15.659.9 7,205.4 4,496.3 3,833.0 655.0
May 3,793 249,270.5 135,001.1 108,672.1 | 30,496.3 21.873.8 56,302.0 26,329.0 |10.270.2 16.058.8 7.305.5 4.547.9 3,914.5 738.6 &
Jupe 3,795 | 252,532.2 1 135.844.9  108,862.9 120,787.1 |21,337.8 | 56,738.0 |26,992.0 |[10.315.1 |16.666.9 7.919.7 5,044.1 4,439.5 804.0
Tuly 3,792 1 255,504.6 137,702.1 109,938.0 ; 31,370.7 21.442.1 57,125.2 27,764.1 10,942.1 16.822.0 8,010.6 5,024.1 4,459.7 853.5
Aug. 3,791 260,254.0 | 141,338.6  111,337.5 131,966.5 |21.835.8 |57,535.2 |30,001.1 |11,497.0 |18.504.1 7,812.2 4,850.5 4,284.8 830.6
Sep ‘3,792 ' 261,490.6 |139,702.0%0):110.909.63%)| 31,755.620) 21,250.4 | 57,903.6 |28,792.4 |10.569.1 |18.223.3 8,086.7%5)%7) 5,004.6%7)| 4,350.7 818.6
Oct. 3,795 | 265,368.6 | 142,294.7%8)|112,657.2%) 32,578 4%) 21,4191 | 58.659.7 | 29.637.5 |10.286.3 |19,351.2 7,948.4%) 4,847.62) | 4,238.6 694.5
R Nov. 3,796 || 267.594.9 |/142,996.5 |113,560.3 |33,568.9 | 21,266.4 | 58,725.0 |29,436.2 |10.913.4 18,5228 7,981.9 4,946.8 - | 4,347.9 668.1
’ Dec. 3,803 |1 271,199.4%)147,494.3%) | 118,344.11) | 36,489.4%1) | 21,430.3M) | 60.424.4 | 29,1502 |12.544.4 |16.605.8 8,008.8 4,991.8 4,392.0 634.5
1962 Jan. 3,804 272,665.9 ||147,457.4 | 117,373.4 133,158.6 |22,434.4 |61,780.4 | 30,084.0 |10.,756.1 {19,327.9 7,933.8 4,966.8 4,325.5 660.1
Feb. 3,806 277,512.3 |[150,945.8 |118,848.0 |33,008.4 |23.077.4 |62.762.2 |32,097.8 |11,526.9 |20.570.9 8,095.9 5,115.8 4,207.9 712.8
Marchm)l “oue Yy . 118.361.1 32,5977 122.164.1 63,5993 s oo
Commercial Banks
1957 Dec. 339 42.950.9 31.,206.4 25,0983 10.510.0 9.973.3 4.615.0 6.108.1 3.259.1 2,849.0 1,531.8 1.232.9 | 1.181.0 752.8
1958 Dec. 32821 47.,636.2 35,131.2 | 28.842.5 [12.281.0 |10,863.1 5,698.4 6,288.7 3,467.0 | 2.821.7 1.259.3 892.0 797.1 409.6
1959 Dec, 328 54,920 4 40.716.2 33,257.6 | 13.913.6 |12.202.1 7,141.9 7.458.6 4,126.7 3,331.9 1.367.0 642.8 597.6 183.4
Dec.17) 335 55,568.1 41,158.3 33,652.3 | 14.158.7 | 17.290.1 7.203.5 7.506.0 4,163.0 3,343.0 1,387.6 648.7 603.5 186.3
1960 Dec.?) 337 61,753.1 44,428.7 ! 36,023.0 |14.797.9 ‘ 12,822.9 8,402.2 8.,405.7 4,590.2 3.815.5 2,086.3. 1.354.4 1.301.9 471.0
1961 Nov. .| 340 1 68,204.3 || 47,783.5 37,490.2  [14,350.7 ' 14,002.1 9,137.4 | 10,293.3 4,864.3 5,429.0 | 2.519.8%) 1,918.5 1,885.4 658.3
Deec. 346 70,474.1 50,375.6%%)| 40,068.13%); 16.680.8%) | 14,074.1%) | 9,313.2 10.307.5 5.557.5 4,750.0 2,587.9 1.939.5 1.906.0 626.1
1962 Jan, 344 70,078.5 || 49,447.8 38,540.2 | 14.463.0 | 14,554.5 9,522.7 | 10,907.6 4,918.5 5,989.1 2,562.9 1,936.5 1.906.7 653.4
Feb. 344 | 70.359.4 ‘29,7921 38,390.6 14,078.3 [14,700.2 9,612.1 | 11.401.5 4,911.6 | 6.489.9 2,560.1 1,939.8 1.909.4 708.4
Big Banks °) +)
1957 Dec. 8 21,035.0 17.479.8 14,334.8 l 6.211.4 5.618.7 2,504.7 3.145.0 1.993.8 | 1.151.2 487.8 434.3 4223 388.9
1958 Dec. 61%) 22,705.7 ‘ 19.115.2 16,211.5 | 7.077.8 6.005.6 3.128.1 2.903.7 2,127.4 776.3 261.2 156.5 140.8 119.5
1959 Dec. 6 26,078.5 | 22.475.7 19,088.7 | $.155.0 6,805.1 4.128.6 3,387.0 2,436.7 950.3 111.2 53.5 53.1 47.2
1960 Dee.1) 6 28,128.7 [} 23,761.9 20,055.2 | $.499.0 6.729.3 4,826.9 3.706.7 2,471.2 1,235.5 175.8 149.5 149.1 106.5
1961 Nov. 6 | 30.762.2 25,205.7 21,083.9  §,473.6 7.348.9 5,261.4 4,121.8 2,528.1 1,593.7 307.9 187.4 187.3 192.2
Dec. 6 1| 31.,648.3 26,8802 22,156.6 | 9.526.4 7,285.2 5,345.0 4,723.6 3,117.0 | 1.606.6 256.7 148.3 148.2 151.0
1962 Jan. 6 | 31,1919 | 25,818.5 21,587.2 | 8,433.2 7.687.7 5,466.3 4,231.3 2,437.1 | 1,794.2 291.0 194.0 193.8 143.0
Feb. 6 31,433.7 26,070.2 ‘ 21.540.8 | 8.101.6 7.927.6 5.511.6 4,529.4 2,680.1 1,849.3 317.1 224.3 224.1 150.8
State, Regional and Local Banks +)
. |
1957 Dec. 85 il 17,004.8 | 10.829.8 8,469.8 ! 3.231.7 3,416.1 l 1,822.0 2.,360.0 1,008.7 1,351.3 519.6 339.3 307.2 138.6
1958 Dec. 792%) 19.349.0 12,555.1 10,037.0 3,979.5 3,842.4 2.215.1 2.,518.1 999.8 1,518.3 471.1 309.4 239.7 74.6
1959 Dec. 79 || 22,275.0 13.951.9 11.044.4 43227 | 41400 | 25757 2.907.5 1.270.2 1.637.3 777.4 237.7 206.7 20.7
1960 Dec.!®) 87 || 25.850.2 | 15.685.5 | 12.371.7 4,722.3 4,622.7 3.026.7 3.313.8 1.584.0 1.729.8 1.168.0 623,1 588.4 124.4
1961 Nov. L88 |1 29,084.1 |l '17.528.4 12,911.1 I 4,446.3 .| 5.177.8 3,287.0 4,617.3 1.776.8 2,840.5 1,084.7%) 884.3 883.7 164.8
ec. wiling3 29,875.3 17,938.4%9) 14,006.3%0); 5.387.3%)| 5.254.3%)| 3,364.7 3,932.1 1,816.8 2,115.3 1,170.2 929.8 929.7 155.7
1962 Jan.24) 92 30,092.9 { 18,239.1 13.279.9 | 4.526.7 5,302.7 3.440.5 4,959.2 1,845.1 3,114.1 1,124.9 877.6 876.9 157.6
eb. 92 30.021.4 |.18.285.6 13,208.1 | 4,520.9 5,208.1 | 3.479.1 5,077.5 1,626.3 3,451.2 1.044.4 797.7 797.2 194.5
. i
Private Bankers +)
1957 Dec. 217 3.898.2 || 2,545.5 | 1,996.1 953.5 } 765.1 277.5 ’ 549.4 2395 | 309.9 395.4 376.4 370.8 200.8
1958 Dec. 212 4,263.7 || 2.,895.7 2,209.2 1.051.5 | 8175 340.2 686.5 307.7 378.8 388.4 346.9 341.3 191.3
1959 Dec. 210 5,006.2 3,548.0 2.628.8 12238 | 9856 | 4194 | 919.2 383.0 536.2 355.0 300.0 293.7 109.9
1960 Dec.’) 209 5,952.0 4,156.1 ’ 3,033.2 1.35(.2 1.155.5 526.5 1,122.9 486.6 636.3 537.1 469.4 466.5 207.0
1961 Nov. 211 6,361,2 4,179.7 2,974,0 l 1.276.4 1,131.5 566.1 1,205.7 495.6 710.1 775.0 633.8 627.6 270.5
Dec. 212 6,781.6 4,540.6 | 3,253.3 1,517.5 1.156.5 579.3 1,287.3 544.7 742.6 834.7 671.3 661.8 271.3
1962 fan. 211 6,726.0 4,436.3 3,099.0 1.309.9 1,198.6 590.5 1,337.3 572.2 765.1 868.2 * 705.0 699.1 307.4
Feb. 211 6,826.8 4,479.9 3.082.3 1.289.9 ‘ 1.196.9 595.5 1,397.6 530.8 866.8 922.7 755.3 750.6 319.8 E
. !
Specialised Commercial Banks +)
1957 Dec. 29 |1 o129 | 3513 | 297.6 . 113.4 173.4 | 10.8 53.7 A17.1 36.6 129.0 82.9 80.7 24.5
1958 Dec. 31 1.317.8 565.2 384.8 172.2 197.6 15.0 180.4 32.1 148.3 138.6 79.2 75.3 24.2
1959 Dec. 33 1.569.7 740.6 495.7 | 206.1 271.4 18.2 244.9 36.8 208.1 123.4 51.7 44.1 5.6
1960 Dec.'?) 35 1,822.2 825.2 562.9 ©  225.4 315.4 22.1 262.3 48.4 2139 205.4 112.4 97.8 33.1
1961 Nov. 35 1,996.8 869.8 521.3 154.4 343.9 23.0 348.5 63.8 284.7 352.2 213.0 186.8 30.8
Dec. 35 2,168.9 | 1.016.5 652.0 249.6 378.1 24.3 364.5 79.0 285.5 326.3 190.1 166.2 48.1
1962 Jan. 35 2,067.7 || 954.0 5742 | 1832 365.5 25.5 |. 379.8 64.1 315.7 278.8 159.9 136.9 45.4
Feb. 35 2077.5 || 956.4 559.3 [ 165.8 367.6 259 397.1 | 74.5 322.6 275.9 162.6 137.6 43.3
i i P
*) Figures printed iu italics are only of limited comparability. — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all institutions in the area
%) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number of
and “Instalment Credit Institutions”, footnote ). —— 5) Documentary credits, cash advances. Only new transactions entered into since Currency Reform. — %) As from July 1958
ment of values which, since then, has been entered by all institutions on the liabilities side; previously it was also possible to deduct it from the assets. —*) Partial amounts of the items
Bundesbank with liability of repurchase. — Differences in the totals from the figures for Central Bank lendings to credit institutions as shown inTable Il A'3 are mainly due to the time-
poses, which have not yet been passed on, monies taken for more than six months, long-term borrowings and loans on a trust basis. — 1) Up to end-November 1960 excluding agri-
blocked account and pre-capitulation account, cf. “Statistisches Handbuch der Bank deutscher Linder 19481954, — 12) I due to extension to all instal credit institutions
cluding DM 249.7 million of deposits, not yet released, on pre-capitulation account at credit institutions in Berlin. — 1) Increase due to re-defining, in October 1951, of the obliga-
credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 .those institutions are included
trust basis, — 17) As from January 1960 including the Saarland. The tows of figures. were linked together in December 1959 by showing, firstly, the figures excluding the Saarland and,
bank AG (November 1958). — 1%} As from December 1960 including amounts credited in respect of savings premiums (Savings Premiums Law of 5 May 1959). — ™) Decrease due to
of the Gemeinwirtschaftsbanken in Bank fir Gemeinwirtschaft AG, Frankfurt/M. (December 1958). — ) After elimination of “other endorsement liabilities™ not resulting from redis-
Credit Cooperatives”, footnote 1*). — %) Some DM 400 million out of a special credit transaction were regrouped, due to a change as to commitment, from "Borrowed funds® to
reasons (cf. footnote %)), — ) Statistical decrease of DM 13 million due to transfer in the books. — ®9) Increase of DM 13 million due to statistical reasons (cf. footnote ¥)). —
departments. — 3!) Statistical increase of DM 654 million (sight deposits DM 231 million, time deposits DM 423 million) due to change in the recording of the relations to
- %) Decrease of DM 38 million due to statistical reasons; cf. footnote ). — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. —
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1L Credit lustitutions
B. Interim Statements

of the Credit lnsfitutions‘) {cont’d)

of DM Liabilities
|
Origin of funds borrowed
Other for longer periods ®) 1)
c 1 Teserves, i
apital amounts |
Own | oo s Loans funds | placed to | Lie- Own E'::;? Recgme Recon- |
accept- on taken up Loans including | reserve | Other bility | draw- | ool | Degtache]  StTUCE | End of
ances in for long ona reserves | for liabili- on ings tes on | Bundes-| flon ' Business year
in ¢ircu- | perjods | trust (Art. 10, | specific tes guaran- | in ; Loan or
lation : b : redis- bank Credit Public and -
circu- . (4 years basis German liabili- ) tees, cireu- | oved | eredit Corpo- institu- authori- rivate month
lation ) and over) Banking | ties, ad- etc. lation bills 8 19) ration tions tes cpus tom.
Law) justment and .
of values Berliner €
Y] : ! - Industrie-
! bank AG
!
All Banking Groups?
1,864.7 | 1,230.1 711.6 394.3 830.7 . . 11487 | 1127 2,214.7 . . . . . 1949
1,851.7 | 1.809.9 5.152.7 728.7 1,148.4 1,019.5 | 1,746.9') || 1,.407.3 | 142.1 3,493.7 5,057.6 | 1,531.3 1.299.2 3,243.1 153.5 1950
1,174.7 | 2.537.7 7.743.3 1.291.5 1,509.0 1.532.7 | 1,875.9 1.921.1 87.7 5,258.0 | 5.705.3 | 2,077.7 1.777.3 5.416.9 294.3 1951
715.8 | 3.361.9 !10,869.6 2,327.9 2,049.4 1.838.2 | 2,162.6 2.575.7 96.2 5.283.4 | 4.149.7 | 2.,415.8 2,451.6 7,969,5 1,144.3 1952
542.9 | 5.024.8 ]13.570.5 3,329.8 2,623.5 2,116.6 | 2,359.1 3,337.8 85.2 4,266.0 | 3,388.9 | 2,759.5 3.309.5 9,912.2 2,055.6 1953
478.8 | 8.698.3 [15,767.0 6,656.9 3,055.2 2,471.2 | 2,895.4 4,402.7 70.2 4,585.6 | 3,371.9 | 2,990.2 4,660.9 | 13,732.1 2,231.0 1954
582.3 |11,755.4 |18,584.0 9.749. 3,806.1 2,873.4 | 3,630.9 5,380.6 80.3 6.105.9 | 4,759.1 | 3,027.2 6,230.1 |17.866.8 2,327, 1955
453.4 (13.498.0 |{20.676.6 |12,294.716) 4,572.7 3,340.0 | 3,930.8 5,845.3 61.5 4,563.6 3,257.7 | 3.,140.6 7.034.8 121.658.718) | 2,634.2 1956
340.9 [15.629.3 [23,137.2 |13.764.9 5,732.9 3,596.4 | 4,630.3 6,745.5 80.9 3,680.8 | 1.808.6 | 3.244.0 8,778.9 |23,978.0 2,611.1 1957
267.0 |19,983.6 |24.970.1 [14.734.1 6.813.6 3.849.5 | 4.937.4 7,473.9 127.4 2.630.4 | 1.127.5 | 3.233.5 |10,172.3 |25,073.4 2,521.1 1958
536.7 [25,890.7 |26.224.7 |16.380.0 8,168.1 4.169.8 | 5.925.8 7,928.9 | 232.1 2,274.3%)( 1.418.1 | 3,084.9 |12,050.0 |26,711.5 2,483.8 1959
536.8 |26.116.7 |26.896.4 |16,446.8 8.256.7 4,220.0 | 6,061.9 8.050.7 237.5 2,348,582 1,446.9 | 3,218.2 12,098.3  127,269.9 2.497.2 195917}
635.0 |29.627.2 [29,806.1 |17,905.0 9,652.6 4,662.9 | 7.214.4 8,735.8 | 346.2 2.872.7 | 1.754.5 | 3.799.8 | 13,978.6 |29.735.9 2,838.4 196017)
455.3 31,478.5 |31,720.9%)|18,366.6 10.131.8 5,221.2 | 7.004.1 9,301.4 | 381.7 3.027.1 1,621.1 | 3,871.2 | 14.769.2 |31,189.4%)| 2,993.6 |March 1961
403.4 31,928.3 |32,269.4 |18,447.4 10,347.7 5,193.5 | 7.055.0 9.424.2 | 394.2 2,401.2 859.7 | 3,923.9 |14,968.4 |31,528.2 3,049.8 | Avril
378.7 |32.,448.2 |32.,812.5 |[18.519.5 10,534.6 5,191.9 | 7.078.5 9,525.2 | 410.7 2,872.8 1,249.7 | 3943.3 |15,220.1 |31.897.8 3,079.6 | May
362.3 |32,988.2 [32,951.1 |18,777.1 10,681.4 5,198.8 | 7.808.7 9,534.3 | 416.8 2.865.3 1,254.2 | 3,889.7 |15.496.1 |32,204.2 3,069.3 | June
301.3 {33,279.5 [33,203.6 |19,053.3 10,770.4 5,152.3 | B8.03L.5 9,477.7 | 429.8 2,896.6 | 1,232.9( 3,927.3 | 15,881.1 |32,364.7 3,128.4 | July
297.7 133,721.6 |33,900.0 |19,221.7 10.856.5 5,153.3 | 7,952.4 9,471.2 ; 440.5 2.463.5 850.4 | 3,975.7 |16,225.5 |32,790.7 3,143.0 | Aug .
391.3 |34,077.1 |34,024.8 [19,853.6%5) |11.961.5 5.085.9 | 8,307.7 9,621.3 | 433.9 3,889.4 | 2,226.1 | 4,013.9 [16,541.1 |33,292.3 3.,172.7 | Sev.
364.2 | 34.617.8 !34,354.0 |20,024.4 12,040.1 5.077.6 | B8.647.4 9,550.3 | 434.2 2,452.3 972 4,039.8 | 16.784.4 |33,512.2 ;| 3.194.2 | Oct.
474.4 {35.085.9 |34.696.3 |[20.131.6 12,081.0 5.045.8 | 9,101.5 9,606.6 | 433.7 3.127.4 | 1.447.8 | 4.077.1 |16.861.0 |33,774.8 | 3,218.6 | Nov.
585.6 |35,591.9 35,003.9 {20,329.0 12,186.5 5,049.8 | 6.949.6%) | 9,327.4 | 449.5 3,310.0 | 1.645.6 | 4,055.9 | 16,822.9 |34,205.3 3,303.5 | Dec.
487.1 | 36,580.2 |35.,177.8 120,681.7 12,372.2 5,259.2 | 6,716.5 9,438.0 | 437.4 2,683.8 977.3 | 3.,986.3 |[16,956.4 |34,564.2 3,356.7 |Jan. 1962
388.3 [37,227.6 |35,717.8 [20.776.2 12,596.1 5.434.3 | 6.330.3 ' 9.613.5 | 434.2 2,341.1 784.6 | 4.034.2 |[17,280.2 |34,779.7 3.419.9 | Feb.
«ve [37,768.5 | e [ “ee cee L veou e cee | e PR e P P March P
Commercial Banks
282.6 | 1.873.8 2,719.2 838.6 1.933.9 1.198.0 | 1,366.6 4,126.2 28.2 1.560.1 1,329.2 949.7 1.323.7 1,052.4 533.6 |Dec. 1957
224.9 | 2.216.9 2,913.6 882.4 2,265.6 1.246.3 | 1,496.0 4.757.7 25.8 1,082.2 897.8 911.7 1.566.9 1,068.6 618.0 |[Dec. 1958
327.7 | 2,733.1 3,033.3 939.1 2,710.0 1,269.2 | 1,833.8 5.139.4 27.4 1,131.2 937.3 818.2 1.917.4 1.326.5 636.7 | Dec. 1959
327.8 | 2,733.1 3,132.5 946.1 2,733.6 1.283.4 ;| 1,885.7 5.189.6 32.8 1.162.4 952.1 919.2 1.928.9 1,326.8 644.9 R
316.2 | 3,135.0 3,799.3 951.6 3.162.2 1.485.0 | 2.388.8 5.712.5 22.9 1,696.2 1.206.2 | 1.233.0 1.867.9 1.646.5 737.1 | Dec.1) 1960
327.4 | 3,569.6 4,264.6 | 1,402.0%) 3,577.0 1,704.3 | 3,056.1 6,313.1 26.5 1.982.5 | 1,311.1 | 1.368.3 2,303.9 1,759.3 8425 |Nov. 1961
432.9 | 3,689.7 4325.7 1,399.3 3,602.7 1.706.6 | 2,353.7%)|| 6,128.5 31,1 2,113.9 1,454.3 | 1,363.7 2,358.6 1,808.0 | 847.8 ec.
409.9 | 3,788.7 4,288.2 1,420.2 3,640.5 1,767.0 | 2,753.3 6,250.5 24.4 1.503.2 838.6 | 1,307.9 2,363.2 1.795.0 872.0 |Jan. 1962
336.1 | 3.829.0 4.363.6 1,419.3 3,740.6 1.852.6 | 2.466.0 6,440.9 23.3 1,200.8 629.2 | 1,345.1 2,392.8 1.782.4 | 885.3 |[Febh.
Big Banks °) +)
14.8 } — 815.7 +160.1 860.0 5743 | 425 2.633.2 — 516.6 557.5 564.3 324.6 75.0 65.8 |Dec. 1957
25.5 — 808.6 145.1 1.037.5 579.0 ' 733.6 2,926.1 — 234.3 339.1 557.8 346.4 77.9 76.4 |Dec. 1958
66.2 — 785.3 129.0 1,184.5 572.2 | 754.4 3,100.5 — 283.9 373.7 481.5 336.1 96.0 58.7 |Dec. 1959
54.2 | — 998.3 123.1 1.346.5 664.2 | 1.004.7 3,357.9 — 406.9 375.0 655.7 323.8 97.1 * 71.1 | Dec.17) 1960
69.4 — 1,080.4 120,3 1,591.3 797.0 ‘ 1,590.2 3,719.5 — 588.0 564.3 707.5 425.2 110.9 77.6 |Nov. 1961
64.4 ‘ —_ 1,075.5 113.3 1,591.3 801.5 ¢  865.4 3,573.7 — 569.7 532.8 695.1 419.5 106.7 75.9 | Deec.
90.7 — 1,038.2 115.6 1,591.3 805.1 | 1,441.5 3,674.7 —_ 313.3 296.8 650.7 422.0 98.9 79.2 |Jan. 1962
57.8 —_ 1,060.4 | 114,8 1,591.3 871.2 | 1,350.9 3.764.6 —_ 222.8 ‘ 228.3 673.5 415.1 99.3 80.1 | Feb.
‘ .
State, Regional and Local Banks +)
119.2 | 1,865.3 1,660.4 494.9 633.2 456.3 426.1 934.8 2.4 370.0 379.3 336.9 723.8 926.5 349.8 |Dec. 1957
100.2 | 2.215.9 1,804.5 524.7 733.4 496.1 448.0 |[1,202.5 1.2 245.1 274.4 315.9 852.4 947.9 375.7 |Dec. 1958
123.9 | 2,733.1 1,924.6 585.0 965.9 513.4 699.8 {|1.336.5 2.2 279.2 254.4 304.9 1,178.0 1.183.4 384.5 |Dec. 1959
127.5 | 3,135.0 | 2,419.7 589.7 1.170.8 613.3 940.7 {[1,559.4 0.6 535.4 449.9 518.9 1.105.4 1,466.0 - 465.3 | Dec.?) 1960
90.0 | 3,569.6 2,751.8 1,020,8%) 1,283.8 676.3 | 1,078.7  1/1,726.2 2.3 547.0 355.7 590.8 1,277.0 1.545.1 565.5 | Nov. 1961
164.8 | 3.689.7 .| 2,777.8 1,025.8 1,280.5 669.2 | 1,158.9%)1(1,742.9 0.9 637.1 | 488.1 594.3 1,295.8 1,585.3 573.2 ec.
139.8 | 3,788.7 2,776.0 1,030.4 1,313.1 724.3 956.6 |/1,749.9 0.8 444.8 229.3 582.4 1,314.4 1,579.6 580.5 |Jan.2!) 1962
112.2 | 3.829.0 | 2.816.9 1,026.7 1,411.2 740.2 755.2 |{|1.812.7 1.0 361.5 158.8 594.9 1.337.9 1.575.3 584.1 | Feb.
Private Bankers +) T
125.1 — 129.2 128.9 278.6 138.5 157.0 476.3 5.8 519.0 325.1 107 | 1772 15.2 44.8 | Dec. 1957 -
82.6 — 128.9 139.1 318.2 136.9 173.9 524.2 8.1 496.0 231.3 31.1 214.2 15.3 49.5 | Dec. 1958
116.5 — 150.2 135.5 1 375.8 145.4 179.8 542.6 1.7 454.9 259.2 26.3 231.6 4.2 78.3 |Dec. 1959
99.8 —_ 175.5 134.9 435.1 166.3 247.2 635.8 14.2 526.9. 298.4 54.7 241.8 4.0 77.8 | Dec.¥) 1960
115.1 — 211.3 150.8 492.9 182.7 253.7 683.7 14.1 592.8 293.5 66.1 339.4 3.8 94,5 |Nov. 1961
147.2 — 229.3 149.5 497.3 180.2 202.8 646.8 17.6 690.6 349.3 70.5 372.5 3.6 95.7 ec.
141.5 -— 231.0 153.4 501.6 184.4 209.6 655.0 15.0 564.7 251.8 70.9 376.0 4.4 96.4 |Jan. 1962
139.4 - 233.9 153.8 503.4 187.3 206.4 691.2 15.1 462.5 198.6 72.8 385.2 3.6 93.7 | Feb.
Specialised Commercial Banks +)
23.5 113.9 54.7 162.1 28.9 141.0 81.9 20.0 154.5 67.3 7.8 98.1 35.7 73.2 | Dec. 1957
' 16.6 171.6 73.5 176.5 34.3 140.5 104.9 16.5 106.8 53.0 6.9 153.9 27.5 116.4 |Dec. 1958
21.1 173.2 89.6 183.8 38.2 199.8 159.8 13.5 113.2 | 50.0 5.0 171.7 42.9 115.1 | Deec. ' 1959
34.7 - 205.8 103.9 209.8 41.2 196.2 159.4 8.1 227.0 82.9 3.8 - 196.9 79.3 122.9 | Dec.) 1960
52.9 — 221.1 110.1 209.0 48.3 133.4 183.7 10.1 254.7 ' 97.6 4.0 262.2 99.5 104.9 |Nov.. 1961
56.5 —_ 243.1 110.7 233.6 55.6 126.6 165.1 12.6 216.5 84.1 3.9 270.8 112.4 102.9 ec.
37.9 — 243.0 120.8 234.5 53.2 145.5 170.9 8.6 180.4 60.7 3.9 250.8 112.1 115.9 |Jan. 1962
26.7 = 252.4 124.0 234.7 53.9 153.5 172.4 7.2 154.0 43.5 4.0 254.4 104.2 127.4 | Feb.

of the Federal Republic including the Saarland and Berlin (West). Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part JII. —
institutions, alterations are explained by separate notes. — 3) For detailed breakdown see Tables IIl A 7 and IIl A 8. — %) See “Agricultural Credit Cooperatives”, ‘footnote 12),
the commitments under bonds sold in advance are uniformly combined, in the balance-sheet statistics, with “bonds in circulation®. — 7) As from February 1952, including global. adjust-
“Borrowed funds®, “Own P in circulation®, *Own drawings in cireulation”, “Endorsement liabilities on rediscounted bills“. Also including equalisation claims sold to Deutsche
lag between the booking of Central Bank lendings at credit institutions and at the Deutsche Bundesbank. — %) Including funds contained in “Deposits” and earmarked for specific pur-
cultural credit cooperatives, — 11) Excluding deposits on blocked account (end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on
of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks", — %) In-
tion to render returns. — 15) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns, Whereas up to end-December 1954 those agricultural
in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — %) Statistical decrease of about DM 567 million due to elimination of loans on a
secondly, the figures including the Saarland — where possible and necessary also in the case of the individual banking groups. — 18) Decrease owing to re-centralisation of .Commerz-
merging of the Gemeinwirtschaftsbanken in Bank fiir Gemeinwirtschaft AG, Frankfurt/M. -— 2!) Decrease due to re-centralisation of Commerzbank AG (November 1958) and to merging
counting of bills (January 1959). — ) Increase of about DM 100 million due to statistical reasons (January 1961). — ) Containing statistical increase, cf. “Industrial
“Loans on a trust basis® (September 1961). — ?*) Statistical decline of about DM 65 million due to transfer in the books. — *7) Increase of about DM 65 million due to statistical
3t) Statistical decrease: Total of liabilities DM 286 million, Other liabilities DM 920 million, due to change in the recording of the relations to affiliated building and loan
affiliated building and loan departments. — %) Increase of DM 38 million (sight deposits DM 28 million, time deposits DM 10 million) due to statistical reasons; cf. footnote ).
+) Sub-group of “Commercial Banks®, — P) Provisional.
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111 Credit Institutions
B. Interim Statements
. .
1. Interim Statements
Assets in millions
' Treasury bill
Cash reserve 1) Inter-bank » Bills easury -b' and
— balances 4 Matured | | | mom interest-bearing
¥
‘ bonds, Treasury bonds ¥)
interest
Medium- | Securi-
Numfber among | Balances among' ; and term ties
of Total 4 which: | dividend Bonds
End of ota which: on amon; notes and
nd o reporting of Bal on demand,| coupons, of
3 alances Postal which: (Kassen- | syndicate
month institu- ] T or with | cheques, own
i assets otal at Cheque d Total Commer- obliga- | partici-
tions Deutsche | account Total agree: an cial German Foreign tionen) pations issues
D) o period, or |  bills issuers issuers ¢ -
Bundes- ¢ hoti t bills )] )
blnk at notice, or
of less collec-
than tion
] 90 days
Central Giro Institutions
1957 Dec. 11 | 19.791.4 757.5 736.7 399 | 28337 1.076.4 61.2 1.092.2 1.013.7 | 1.961.7 50.0 — 1.156.3 35.1
1958 Dec. 11 [ 231736 048.6 824.6 37.6 | 3,450.2 1.134.0 72.1 1.045.6 0003 | 1.577.2 210.0 27.1 1,682.2 49.9
1959 Dec. 11 [ 28.590.7 868.7 844.1 35.6 | 3.080.8 1,458.4 92.3 1.284.0 1,168.8 | 1.402.8 296.2 163.8 | 1.800.1 64.5
Dec.19) 12 | 26,325.5 882.7 856.6 358 | 33149 1.553.3 99.1 1.341.) 1.219.8 | 1.437.8 296.2 370.7 | 1.854.3 69.6
1960 Dec.®) |. 12 [l 29.011.7 1.028.7 | 1.000.9 26.3 3.778.2 | 1,773 105.8 1.382.3 1,273.0 | 1.853.7 144.2 357.5 | 1.944.1 86,3
1961 Nov. 12 | 34.606.7 630.0 598.7 11.4 | 6,396.3 2,821.6 $5.5 1,382.8 1.277.6 | 1,618.4 162.1 560.6 | 2,251.3 105.9 4
ec.’ 12 | 34.741.51%) 1,160.0 1,125.6 61.7 | 54823 | 2,266.4 145.5 1,649.7 1.501.1 | 1,575.8 138.0 579.1 | 2,290.6 85.5
1962 Jan. 12 [35,304.2 538.1 509.2 14.3 | 6.686.6 2,710.8 84.5 1,429.9 1,306.3 1,557.4 1541 689.4 | 2,404.2 79.7
Feb. 12 1136,382.3 4433 415.5 17.7 1 7,412.0 3,064.0 93.6 1.346.3 1,250.8 | 1,668.9 149.9 7502 | 2.465.2 73.7
Savings Banks :
1957 Dec. 857 | 33,881.0 2.191.3 1,870.9 36.3 | 4.337.9 1.599.9 99. 1.350.4 1.216.3 156.6 — -_ 1.969.7 — i
1958 Dec. 856 | 40,236.3 2,877.6 2,220.8 416 | 5139.7 1.577.7 111.2 1.437.4 1.266.0 140.3 —. 1.0 | 3.9909 — :
1959 Dec. 853 1 47,246.0 3,121.6 2.743.7 43.6 | 5.042.0 1.681.9 120.0 1,466.8 1.274.1 104.0 - 19.1 | 5.792.% -
ec.10) 866 | 48,566.3 3.194.1 2.804.9 445 | 52775 1,736.5 128.4 1,501.3 1.308.6 104.0 - 19.8 | 59379 -
1960 Dec.10) 866 || 56.031.1 4,802.5 4,380.0 46.2 | 55719 2,269.2 145.3 1,765.5 1,559.8 87.6 - 30.7 | 6.056.7 -
1961 Nov. 866 | 63.673.5 3,980.3 3,350.8 52.7 | 7.425.8 3,242.8 170.7 1.913.4 | 1.697.8 58.6 - 172.8 | 7.558.9 —
ec. 866 | 63,519.6)| 3,924.9 3,400.1 62.6 6.833.0 3,189.7 184.9 1.962.5 1.738.4 57.8 — .2 7,627.2 -
1962 Jan. 867 -|| 64,321.8 3,937.2 2,340.9 51.2 | 7.152.4 2,983.8 166.5 1,915.3 1,695.0 56.8 — 180.3 | 7.883.7 —
eb. 867 i 65,757.9 3,983.0 3,380.1 53.3 | 7,736.9 3,155.9 181.0 1,952.2 1,735.9 51.4 - 202.0 | 8.107.8 -
Central Institutions of Credit Cooperatives ™)
1957 Dec. 17 3,134.4 3271 317.6 14.4 §77.% 303.7 54.1 305.0 285.2 36.6 - — 142.4 -
1958 Dec. 17 3,890.7 421.4 410.6 17.1 938.1 254.0 76.9 280.6 264.9 47.4 - 1.5 273. —
1959 Dec. 17 4,451.7 432.3 419.7 16.8 | 1.143.8 200.9 3.1 260.0 245.8 . - 18.4 366.8 —
Dec.1¥) 18 4,638.8 434.5 421.5 17.% 1,223.1 243.0 84.1 262.2 0 21.8 - 18.4 369.4 —_
1960 Dec.1) 18 5,014.3 617.8 604.7 17.1 1.008.0 499.1 104.2 324.2 ] - 44.6 372.9 —
1961 Nov. 18 6.032.2 437.1 4217 9.3 | 1,747.4 5259 130.3 330.3 315.8 10.0 — i 1013 | 5013 —
ec. 18 5,952.0 546.9 530.0 34.6 | 1.419.8 320.0 140.1 345.3 328.1 9.6 - 1049 | 506.4 -
1962 Jan. 18 6,064.8 412.8 398.1 13.2 | 1.695.1 5423 116.0 353.4 337.1 10.0 - 104.3 521.4 —
Feb. 18 6,150.0 421.0 405.7 124 ! 1.716.9 509.3 130.2 345.7 329.7 10.0 - 119°1 530.0 -
Central Institutions of Industrial Credit Cooperatives
1957 Dec. 5 969.8 44.3 41.9 3.1 208.9 122.1 32.9 100.5 87.5 30.1 - — 74.5 —_
1958 Dec. 5 1.182.5 84.4 81.6 42 344.4 130.4 39.9 . 78.0 69.3 33.0 - 0.7 105.3
1959 Dec. 5 1,278.5 74.0 70.6 4.4 388.9 78. 55.1 68.3 62.1 21.8 -— 2.1 110.9
1960 Dec.1) 5 1,337.3 98.3 94.8 4.2 287.2 157.4 61.3 104.9 96.8 17.3 — 11.0 19.3 -—
1961 Nov. 5 1,767.9 55.2 52.3 1.8 555.7 199.8 98,7 92.5 85.0 10.0 - 38.8 155.8 -
ec. 5 1,729.9 108.5 104.6 8.4 4355 93.7 91,5 99.5 91.6 9.6 - 41.9 161.6 -
1962 Jan. 5 1,758.3 58.7 56.2 2.6 533.0 166.2 85.8 93.3 86.4 10.0 — 41.3 172.4 -
Feb. 5 1,808.3 48.5 45.6 3.0 544.0 157.2 98.9 87.1 79.9 10.0 - 50.3 175.9 -—
!
Central Institutions of Agricultural Credit Cooperatives
1957 Dec. 12 2,164.6 282.8 175.7 11.3 368.6 181.6 21.2 204.5 197.7 6.5 — -_— 67.9 -
1958 Dec. 12 2,708.2 337.0 329.0 12.9 593.7 123.6 37.0 202.6 195.6 9.4 - 0.8 167.7 -
1959 Dec. 12 3,173.1 358.3 349.1 12.4 754.9 122.8 28.0 191.7 183.7 - - 16.3 255.9 -—
Dec.!9) 13 3,360.2 360.5 350.9 18.1 $34.2 164.9 29.0 193.9 185.9 - — 16.3 258.8 -
1960 Dec.1?) 13 3.677.0 $19.5 $09.9 12.9 720.8 3417 42.9 237.1 227.4 0.5 —_ 33.6 253.6 -
1961 Nov. 13 4,264.3 381.9 369 4 7.5 | 11917 326.1 31.6 237.8 230.8 — - 61.5 345.5 -
Deec. 13 4,222.1 438 4 425.4 26.2 984.3 226.3 48.6 245.8 236.5 - - 63.0 344.8 -
1962 Jan. 13 4,306.5 354.1 341.9 10.6 | 1,162.1 376.1 30.2 260.1 250.7 . —_ 63.0 349.0 -
Feb. 13 4,341.7 372.5 360.1 9.4 11,1729 352.1 31.3 258.6 249.8 — - 68.8 354.1 -
Credit Cooperatives™)
1957 Dec. 2,188 8,652.9 553.3 413.6 33.6 | 1.091.7 983.1 72.6 585.8 547.7 8.9 — —_ 211.9 -
1958 Dec. 2,193 | 10,209.9 685.6 528.0 41.9 | 1.4433 1.218.5 80.4 679.3 634.2 © 46 — 0.5 439.1 -
1959 Dec. 2,192 || 11.897.9 759.6 595.5 46.2 | 1.502.1 1,215.9 86.9 746.9 693.5 5.9 — 4.9 718.9 —
Dec.1) 2,236 || 12.172.8 782.7 614.2 47.1 | 1.576.2 1,267.7 90.5 768.6 714.9 6.0 — 4.9 739.2 -
1960 Dec.’®) | 2,240 | 13,999.1 1.077.5 885.9 458 1,686.9 1,082.7 94.0 837.2 772.7 10.2 - 7.5 772.7 —
1961 Nov. 2,238 ||16,077.9 896.1 695.2 41.7 | 2.352.2 1,476.0 107.5 939.6 865.4 1.8 - 8.5 872.1 -
ec. 2,239 | 16,186.9 1,041.5 811.9 60.7 | 2.166.8 1,292.6 135.2 961.9 387.4 1.8 — 8.5 888.5 —_
1962 Jan. 2,238 |[16,214.0 888.4 688.9 439 | 2,319.9 1,403.7 94,1 930.7 856.3 1.6 - 10.0 912.9 —
Feb. 2,239 ll16.416.6 894.5 698.6 46.5 | 2.306.7 1,368.2 96.6 948.4 871.5 1.6 - 10.1 941.4 - }
Industrial Credit Cooperatives
1957 Dec. 742 5,354.0 411.1 324.9 19.4 599.7 4511 | 508 469.0 440.0 8.9 — - 176.0 -
1958 Dec. 747 6,290.9 516.3 4182 - 24.8 761.0 536.2 55.3 549.2 515.8 4.6 — 0.4 356.2 -
1959 Dec 746 7:283.4 568.7 467.9 28.4 754.6 468.4 58.1 599.5 557.8 5.9 - 1.7 §51.9 —
ec.19) 758 7,470.4 586.6 483.2 28.7 492.3 60.6 615.5 87 59 - 3.7 567.4 -
1960 Dec.1) 761 8.576.9 205.5 686.7 27.0 843.6 5954 64.5 669.5 618.1 8.0 —_ 6.2 £31.3 -
1961 Nov 759 9,825.9 658.6 529.2 224 | 1,232.6 877.5 73.2 751.9 690.7 0.6 - 7.2 636.4 —
Dec. 758 9,874.4 [ 770.8 628.5 345 | 1,091.9 757.3 95,5 . 766.9 705.3 0.6 - 7.2 643.8 -
1962 Jan.16) 75818)(| 9,848.8 649.6 525.1 243 | 1.177.7 832.4 65.0 | 741.7 680.6 0.6 — 8.6 661.5 -
Feb. 760 9.990.2 655.5 533.3 25.6 | 1.176.9 213.7 65.5 753.8 690.9 0.6 - 8.6 683.7 —
Agricultural Credit Cooperatives °)
1957 Dec. 1,446 3,298.9 142.2 28.7 14.2 4920 4920 | 218 116.5- 107.7 -— — - 35.9 -
1958 Dec, 1,446 3,919.0 169.3 10.6 17.1 682.3 682.3 25.1 130.1 118.4 - . 0.1 8.9 —
1959 Dec. 1,446 4,614.5 190.9 127.6 17.8 747.5 747.5 147.4 135.7 - - 1.2 167.0 -
Dec.19) 1,478 4,702.4 196.1 131.0 18.4 775.4 29.9 153.1 141.2 — - 1.3 171.8 -
1960 Dec.19) 1.479 5.422.2 272.0 199.2 18.8 $43.3 487.3 29.5 167.7 154.6 2.2 — 1.3 191.4 -—
1961 Nov. 1,479 6,252.0 2375 166.0 193 | 1,119.6 598.5 34.3 187.7 174.7 1.2 - 1.3 235.7 -
ec. 1,480 6,312.5 270.7 183.4 262 | 1.074.9 5353 39.7 195.0 182.1 1.2 — 1.3 244.7 -
1962 Jan. 1,480 6,365.2 238.8 163.8 19.6 | 1,1422 571.3 29.1 189.0 175.7 1.0 - 1.4 251.4 -
Feb. 1,479 6,426.4 239.0 165.3 209 ! 1,129.8 554.5 31.1 . 194.6 180.6 1.0 - 1.5 257.7 —
) to 7) and ) see footnotes so numbered on first page of Table Il B 1., — 19) See footnote %) on first page of Table- IIl B 1. — 1) Incresse of about DM 80 million (January 1960)
) Statistical decrease: Total of assets DM 240 million, Other assets DM 268 million, due to change in the recording of the relations to affiliated building and loan departments. —
%) Statistical decrease due to the dissolution of one “Volksbank” whose assets and liabilities were taken over by a newly founded institution of the group “State, Regional
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of the Credit Institutions (cont’d)

[11. Credit Iustitutions
B. Interim Statements

of DM Assets
Covering Debtors Long-term lendings Note:
claims Mortgage loans
accord- S —
ing to ! comprised in:
Currency X
Equali- gonvenion | Loans Real
sation ompensa- I ona Partici- estate Other End of
claims | tion, “Old Total Non- | ig::idtlut- Total Non- | 1Cn;:idtiut- trust pations and assets month
D] Savings” banks banks | : basis Loans buildings )
and tions | tions Long- ona
Equalisa- ! ‘ le::iril: g frust
tion of | 8 basis
Burdens ’ |
Laws?) ‘ ‘ |
Central Giro Institutions
137.8 5.2 1.678.4 1.475.1 { 203.3 7,961.7 6,910.2 1.051.5 1.616.1 1.911.0 1.082.3 28.8 83.0 193.3 Dec. 1957
238.0 25.9 1.861.9 1.587.5 274.3 9,753.8 8,626.6 1.127.2 2,010.4 2,301.4 1,282.9 31.7 86.2 175.3 Dec. 1958
230.9 26.4 2.161.9 1.877.4 284.5 11.299.5 9.970.0 1,329.5 2:172.4 2,822.4 1.496.4 35.7 90.9 284.2 Dec. 1959
230.9 26.4 2.212.0 1.909.8 302.2 11,547.9 10,204.8 1.343.1 2,173.4 2,914.4 1,496.4 40.3 95.2 295.2 ec.10
247.7 26.5 2,393.6 2,090.2 303.4 12,655.5 11,165.2 1,490.3 2.457.5 3.287.6 1.704.0 46.1 | 94.6 383.1 Dec.1) 1960
258.3 26.5 2,609.6 2,270.6 339.0 |15,134.7 |13,192.6 1,942.1 2,764.3 3,844,5 1,947.8 55.8 99.3 453.9 Nov. 1961
259.8 26.1 2,860.5 2,480.5 380.0 |15.270.1 | 13,3493 1,920.8 2,794.7 3,915.3 2,001.9 59.0 106.8 196.34) | Dec.
263.1 26.3 2,712.8 2,330.8 382.0 |15,540.3 |13,576.4 1,963.9 2,830.3 3,968.3 2.045.7 | 57.8 103.3 132.1 Jan. 1962
266.1 26.4 2,772.6 2,400.5 372.1 115.714.2 13,7102 2,004.0 2,856.9 4,016.5 2,067.3 53.8 101.2 165.3 eb.
Savings Banks
2.622.7 1.110.1 5.075.6 5.016.8 58.8 11.1#7.6 10.760.9 426.7 2.377.3 7.591.8 1.389.6 100.4 724.6 540.9 Dec. 1957
2,572.7 1.092.9 5.355.8 5.296.2 59.6 13,592.8 12.939.1 653.7 2,659.4 8,832.2 1.678.9 - 107.8 810.6 604.6 Dec. 1958
2,541.9 1.065.0 6,099.9 6.025.3 74.6 17,344.8 16,435.6 909.2 2,834.8 11.254.9 1.895.3 117.2 876.6 656,2 Dec. 1959
2,541.9 1.065.0 6.197.3 6.122.7 74.6 17,968.3 17,059.0 909.3 2,878.8 11.798.8 1.937.3 122.3 899.3 685.9 Dec.1%)
2,519.8 1,030.8 6,931.5 6,824.1 107.4 22.001.3 21,005.2 996.1 3,059.9 14,590.0 2,144.1 179.1 ! 990.2 $12.1 Dec.19) 1960
2,470.1 1.033.0 7,720.8 7,594.4 126.4 | 25,636.7 | 24,430.3 1,206 4 3,183.1 |16,929.0 2,303.8 201.1 1,100.4 95.1 Nov. 1961
2.441.4 1.006.3 7,696.5 7.569.2 127.3 26,050.7 24,847.7 1,203.0 3,188.3 17,156.9 2,325.5 210.6 1,126.8 981.915) ec.
2,439.4 1,025.6 7,733.8 | 7,601.5 1323 263233 |25.1120 1,211.1 3,198.5 |17,276.5 2,335.6 216.4 1,113.5 927.9 Jan, 1962
2,438.7 1,027.3 7.897.4 | 7,768.5 128.9 |26,623.0 125.385.0 1.238.0 3.205.9 117,383.1 2,347.1 216.6 1.110.7 970.7 TFeb.
Central Institutions of Credit Cooperatives
57.8 4.3 686.5 413.3 268.2 634.9 214.6 420.3 132.3 0.0 9.6 16.2 36.8 108.5 Dec. 1957
60.8 4.3 682.6 453.2 229.4 760.6 249.1 511.8 166.2 0.0 10.4 18.3 37.6 104.3 Dec. 1958
64.4 4.2 778.1 511.4 266.7 886.0 296.8 589.2 198.4 0.0 11.0 24.2 42.7 110.7 Dec. 1959
64.5 4.2 779.2 512.1 267.1 972.0 381.0 591.0 ,  206.7 4.6 11.0 252 43.5 112.5 Dec.!9)
76.7 5.3 $99.1 554.6 344.5 1,073.1 429.4 l 643. | 233.2 85.011) 21.81%) 26.9 48.9 126.7 Dec.1%) 1960
80.2 5.5 881.6 564.3 317.3 1.318.3 496.2 822.1 259.2 86.4 21.7 29.9 51.5 139.0 Nov. 1961
84.2 5.3 979.1 636.2 342.9 1,314.4 471.1 243.3 262.3 84.7 21.2 30.2 52.3 116.6 Dec
84.3 5.3 929.8 631.4 298.4 1,332.8 477.5 855.3 264.7 84.7 21.4 30.1 52.2 139.4 Jan. 1962
84.1 5.4 927.5 619.0 308.5 1.368.5 483.3 885.2 266.9 85.2 21.5 30.1 51.8 130.4 eb
Central Institutions of Industrial Credit Cooperatives
7.3 0.4 159.8 46.2 113.6 212.0 13.1 198.9 42.4 0.0 _— 5.9 8.9 38.3 Dec. 1957
6.8 0.5 126.3 34.7 91.6 251.4 19.0 232.4 53.8 —-— —_ 7.1 9.0 32,7 Dec. 1958
6.6 0.4 143.1 32.4 110.7 290.7 21.6 269.1 63.0 - —_ 8.9 10.5 29.9 Dec. 1959
6.3 0.4 185.9 52.7 133.2 313.4 27.0 286.4 71.8 -_— -— 9.1 11.2 35.7 Dec.1) 1960
11.2 0.4 182.0 65.0 117.0 427.2 31.9 395.3 79.2 - —_ 10.9 14.0 34.5 Nov. 1961
11.2 0.4 198.5 63.2 135.3 434.9 33.4 401.5 81.6 -_— —_ 10.9 14.2 21.7 ec.
11.1 0.4 177.0 62.3 114.7 437.0 32.1 404.9 82.5 - — 11.0 14.5 27.7 Jan. 1962
11.1 0.4 83.5 61.9 121.6 460.1 31.9 428.2 83.2 —_ - 10.9 14.7 26.7 Feb.
Central Institutions of Agricultural Credit Cooperatives
50.0 3.9 526.7 3721 154.6 ‘ 412.9 201.5 221.4 89.9 0.0 9.6 10.3 27.9 70.2 Dec. 1957
54.0 3.4 556.3 418.5 137.8 509.2 230.1 279.1 112.4 0.0 10.4 11.2 28.6 71.6 Dec. 1958
57.8 s 635.0 479.0 156.0 595.3 275.2 320.1 135.4 0.0 11.0 15.3 32.2 80.8 Dec. 1959
57.9 3.9 636.1 479.7 156.4 681.3 359.4 321.9 143.7 4.6 11.0 16.3 33.0 82.6 Dec.!?)
70.4 4.9 713.2 501.9 211.3 759.7 402.4 357.3 161.4 85.011)! 21.81%) 17.8 37.7 91.0 Dec.1) 1960
69.0 5.1 699.6 499.3 200.3 891.1 464.3 426.8 120.0 86.4 21.7 19.0 37.5 104.5 Nov. 1961
73.0 4.9 780.6 573.0 207.6 879.5 437.7 441.8 180.7 84.7 21.2 19.3 38.1 94.9 ec.
732 4.9 752.8 569.1 183.7 895.8 4454 450.4 182.2 84.7 21.4 19.1 37.7 111.7 Jan. 1962
73.0 5.0 744.0 557.1 186.9 908.4 451.4 457.0 183.7 85.2 21.5 19.2 37.1 103.7 Feb.
Credit Cooperatives™)
688.2 205.0 32235 | 3159 7.6 988.4 987.2 1.2 409.1 243.7 6.0 T 471 265.8 268.3 Dec. 1957
670.3 201.2 3,599.1 | 3.589.5 9.6 1.285.2 1,283.8 1.4 425.4 316.1 63.2 56.5 307.5 289.5 Dec. 1958
657.9 195.5 4,261.0 ‘ 4.,252.6 8.4 1,772.3 1.769.9 2.4 415.8 441.9 66.1 63.9 355.0 305.1 Dec. 1959
637.9 195.5 4.346.1 4,337.7 8.4 1,797.3 1.794.9 2.4 416.8 455.0 66.9 64.7 363.2 316.1 Dec.19)
647.0 188.0 5.050.5 5,037.8 12.7 2,332.5 2,326.6 5.9 404.8 987.21) 121.913) 66.6 416.9 361.0 Dec.19) 1960
641.2 189.7 5,730.3 5,717.8 12.5 2.970.9 2,944.3 26.6 408.5 1,233.3 127.6 70.7 469.5 377.6 Nov. 1961
634.4 184.0 5.722.6 5.709.3 13.3 3,021.6 2.994.7 26.9 404.6 1.260.4 130.0 76.7 478.5 399.6 Dec.
632.1 186.8 5,806.7 5,794.4 12.3 3,077.8 3,051.3 26.5 404.2 1,287.4 128.5 76.4 480.4 348.1 Jan, 1962
632.0 187.4 5,898.8 5,887.3 11.5 3,147.8 3,118.5 29.3 405.1 1.307.5 128.4 76.€ 484.2 338.9 eb.
Industrial Credit Cooperatives
373.2 102.8 2,006.8 1,999.6 7.2 528.2 527.0 1.2 275.3 243.7 56.0 23.4 152.6 156.8 Dec. 1957
366.0 101.2 2,239.9 2,230.5 9.4 680.6 679.2 1.4 278.7 316.1 63.2 26.7 172.8 156.4 Dec. 1958
362.7 98.2 2.653.9 2.645.9 1 8.0 950.6 948.2 2.4 263.9 441.9 66.1 30.6 197.6 155.1 Dec. 1959
3627 98.3 2,710.0 2.702.0 ! 2.0 968.4 966.0 2.4 264.8 455.0 66.9 31.2 203.3 162.5 Dec.19)
359, 94.5 3,153.4 3,140.9 | 12.5 1.268.5 1,265.0 3.5 249.8 613.1 70.0 32,0 227.8 186.3 Dec.1%) 1960
356.5 95.5 3,613.7 3,601.2 12.5 1,644.9 1.624.0 20.9 247.0 779.7 71.0 33.6 256.0 195.8 Nov. 1961
354.6 93.0 3,590.2 3,576.9 13.3 1,680.7 1,660.0 20.7 244.6 799.7 72.9 35.0 262.1 203.0 ec.
353.1 94.7 3,642.1 3,629.9 12.2 1,709.0 1,688.3 20.7 244.4 811.7 72| 3.5 263.6 178.4 Jan.19) 1962
352.6 95.5 3,700.1 3,688, 1.4 1 17575 1,734.2 23.3 245.2 829.9 71.7 34.5 266.3 168.3 Feb.
Agricultural Credi¢ Cooperatives °)
318.0 102,2 1,216.7 1,216.3 0.4 460.2 460.2 - 133.8 | i ‘ 23.7 113.2 111.5 Dec. 1957

i 304.0 100.0 1.359.2 1.159.0 0.2 604.6 604.6 - 146.7 . . 29.8 134.7 133.1 Dec. 1958

! 295.2 - 97.3 1.607.1 1.606.7 0.4 821.7 821.7 -— 151.9 . ‘ . 33.3 157.4 150.0 Dec 1959
295.2 7.3 1,636.1 1.635.7 0.4 824.9 828.9 — 152. . N 33.% 159.8 153.6 Dec.19)

' 288.0 93.5 1,897.1 1.896.9 0.2 ‘ 1.064.0 1.061.6 2.4 155.0 374.1 51.9 ‘ 34.6 189.1 174.7 Dec.19) 1960
284.7 94.2 2,116 6 2,116 ¢ 0.0 1,326 0 1,320.3 57 161.5 453.6 56.6 37.1 213.5 181.8 Nov. 1961
279.8 91.0 2,132.4 2,132.4 0.0 1.340.9 1.334.7 6.2 160.0 460.7 57.1 41.7 216.4 196.6 Dec.

279.0 92.1 2,164.6 2,164.5 0.1 1,368.8 1,363.0 5.8 159.8 475.7 57.3 41.9 216.8 169.7 Jan. 1962

i 279.4 91.9 2.198.7 2,198.6 0.1 1,390.3 1.384.3 6.0 159.9 477.6 56.7 21 | n7e 170.6 Feb.

due to statistical reasons. — 2) Increase of about DM 8 million (January 1960) due to statistical reasons. — 1) As from December 1960 including agricultural credit cooperatives. —

15) Statistical decrease: Total of assets DM 46 million, Other assets DM 47 million, due to change in the recording of the relations to affiliated building and loan departments. —

and Local Banks*. — +) Industrial and agricultural. — ©) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table IIT A 4.
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1. Credit lustitutions
B. Interim Statements
. ’ .
1. Interim Statements
Liabilities in millions
Deposits Borrowed funﬂ:
Deposits by non-banks $) Inter-bank deposits among which:
Number Short-term
of Total borrowings availed
End of reporting of . of by
month institu- labili- Total Sigh n Total * | customers
tions ties Total Sight Time Savings | Togal a l‘nt 4 i“:’e among with
) deposits | deposits | deposits eposits | deposits which: | foreign
Total | [from. credit
- credit institu-
institu- - tons
tions %)
Central Giro Institutions .
1957 Dec. 11 19,791.4 - 5.186.6 3,482.6 | 1.098.4 3.301.0 83.2 4.704.0 | 1.549.1 3.154.9 806.5 218.6 155.3 12.8
1958 Dec. 11. 23.173.6 9,588.2 3,215.8 1,084.8 2,050.§ 80.5 6.372.4 1.792.2 | 4.580.2 549.4 134.4 91.4 4.7
1959 Dec. 11 25.590.7 9.936.6 3,620.1 1.209.4 2.291.6 119.1 6,316.5 1.977.1 4,339.4 548.1 135.7 50.6 0.4
c.11) 12 26,325.5 10,368.6 3,772. 1,252.6 2.400.9 119.2 6.595.9 2,032.5 4,563.4 548.1 1387 50.6 0.4
1960 Dec.') 12 29.011.7 11,140.9 3,658.2 1,263.2 2,247.6 147.4 7.482.7 2,274.9 5.207.8 520.3 106. 75.2 10.6
1961 Nov. 12 34.606.7 13,590.0 3,963.7 1.248.2 2,548.5 67.0 9.626.3 2,836.7 6,789.6 640.3 179.7 145.3 0.1
ec. 12 34,741.54) || 14,375.0) | 4,660.7%) | 1,684.41)| 2,807.71%)| 168.6 9,714.3 3.439.9 6,274.4 547.8 127.7 83.5 0.2
1962 Jan. 12 35,304.2 14,507.2 4,817.8 1,492.1 3,149.4 76.3 9.689.4 | 2.662.2 7,027.2 639.3 203.6 136.8 0.2
Feb. 12 36,382.3 15,205.0 4,758.5 1,345.4 3,233.2 179.9 10,446.5 3,196.5 7,250.0 619.0 173.4 108.1 0.2
Savings Banks
1957 Dec. 837 33,881.0 27.514.0 | 27,1353 5.927.9 2,542.1 | 18.665.3 378.7 92.9 285.8 201.6 47.5 29.4 —
1958 Dec. 856 40.236.3 33,149.7 | 32,837.1 7.047.5 | 2,907.8 | 22.882.1 312.6 90.2 22,4 159.9 54, 17.8 -
1959 Dec: 8§53 47.246.0 39,349.4 | 35,9973 7.952.5 3.086.5 | 27.958.3 352.1 93.§ 258.6 232.9 110.4 24.2 -
ec. 1) 866 48,566.3 40,169.0 | 39.813.4 $.151.1 3.146.0 | 28.516.3 355.6 97.0 258.6 232.9 110.4 24.2 -
1960 Dec.1t) 866 56,031.1 46,635.3 | 46,325.6 | 9.019.0 | 3.583.0 33,7236 309.7 -109.0 200.7 215.8 117.9 39.8 —
1961 Nov. 866 63,673.5 52,611.0 2,201.9 1.148. 3,711.6 | 37.341.8 409.1 138.4 270.7 197.6 28.0 28.7 -
ec. 866 63,519.619) || 53,217.617) | 52,799.417| 10,815.51)| 3.459.1 |38.524.8 418.2 150.7 267.5 230.1 116.4 35.4 .
1962 Jan. 867 64.321.8 54,075.3 |53,671.2 0.659.9 | 3,656.8 |39,354.5 404.1 101.6 302.5 246.5 141.2 33.2 —
Feb. 867 65,757.9 55,486.2 | 55.063.6 | 10.966.8 4,060.4 |40,036.4 422.6 109.1 313.5 212.1 114.0 14.4 0.0
Central Institutions of Credit Cooperatives™)
1957 Dec. 17 3.134.4 2,108.8 444.9 188.3 199.3 57.3 1,660.9 896.5 764.4 47.9 26.7 '26.7 0.0
1958 Dec. 17 3,890.7 2.788.5 505.3 221.1 215.5 68.7 2,283.2 1,138.8 1.144.4 29.7 10.3 10.3 —_
1959 Dec. 17 4,451.7 3,193.5 585.6 267.1 227.3 91.2 2,607.9 1,184.3 1.423.6 52.7 36.8 36.8 —_
Dec.1t) 18 4.638.8 3,278.8 600.3 278.4 228.7 93.2 2,678.5 1.217.6 1.460.9 56.0 40.1 40.1 -
1960 Dec.1) 18 5.014.3 3,469.9 607. 255.7 248.4 102.9 2,862.9 1,469.0 | 1.393.9 98.2 81.4 81.4 -
1961 Nov 18 6,032.2 4,193.4 545.2 215.9 229.4 99.9 3,648.2 1,663.4 | 1.984.3 63.2 411 41.1 -—
Dec 18 5,952.0 4,139.4 638.2 295.4 240.2 102.6 3,501.2 1,598.6 1,902.6 77.6 56.0 56.0 -
1962 Jan 18 6,064.8 4,231.3 621.9 228.0 281.1 112.8 3,609.4 1,644.0 | 1,965.4 41.0 18.3 18.3 —
Feb. 18 6,150.0 4,226.7 605.9 211.3 281.8 112.8 3,620.8 1,600.1 | 2,020.7 52.2 27.6 27.6 -
Central Institutions of Industrial Credit Cooperatives
1957 Dec. 5 969.8 639.6 116.7 47.8 66.8 1.4 522.9 239.5 283.4 18.3 15.7 15.7 0.0
1958 Dec. s 1.182.5 828.9 131.7 57.3 71.2 3.2 697.2 324.2 373.0 5.5 0.0 0.0 —
1959 Dec. 1 1,278.6 864.6 1420 71.8 67.3 2.9 722.6 328.4 394.2 33.9 29.1 29.1 —_
1960 Dec.11) 5 1.337.3 875.6 140.0 620 74.3 3.8 735.6 361.0 374,6 34,1 32.9 32.9 —_
1961 Nov. H 1,767.9 1,135.6 92.7 31.2 57.7 3.8 1,042.9 454.1 588.8 29.7 23.9 23.9 —
ec. 5 1,729.9 1.127.0 145.2 70.9 70.4 3.9 981.8 436.8 545.0 24.0 18.5 18.5 -~
1962 Jan. 5 1,758.3 1,134.9 135.0 37.5 92.0 5.5 999.9 446.1 553.8 15.9 11.4 11.4 —
Feb. 5 1,808.3 1,139.9 130.8 31.6 93.0 6.2 1,009.1 419.9 589.2 24.8 19.3 193 -
) Central Institutions of Agricultural Credit Cooperatives
1957 Dec. 12 2.164.6 1,466.2 328.2 140.9 132.8 54.9 1,138.0 657.0 481.0 29.6 11.0 11.0 -
1958 Dec.. 12 2,708.2 1,959. 373.8 163.8 1443 65.4 1.586.0 $14.6 771.4 24.2 10.3 -10.3 -
1959 Dec. 12 3.173.1 2,328.9 443.6 1983 160.0 88.3 1.885.3 855.9 1,029.4 18.8 7.7 © 7.7 -
Dec 1t .13 3,360.2 2.414. 458.3 206.6 161.4 90.3 1,955.9 £89.2 1.066.7 22.1 11.0 11.0 —
1960 Dec.1) 13 3,677.0 2,594.3 467.0 193.7 174.2 99.1 2,127.3 1,108.0 1,019.3 64.1 48.5 '48.5 —_
1961 Nov. 13 4,264.3 3,057.8 4525 184.7 171.7 96.1 2,605.3 1,209.3 1,396.0 33.5 17.2 17.2 -
ec. 13 4,222.1 3,012.4 493.0 224.5 169.8 98.7 2,519.4 | 1,161.8 1,357.6 53.6 37.5 37.5 —_
1962 Jan. 13 4,306.5 3,096.4 486.9 190.5 189.1 107.3 2,609.5 1,197.9 | 1.411.6 25.1 6.9 6.9 -_
Feb. 13 4,341.7 3.086.8 475.1 179.7 188.8 106.6 2.611.7 1,180.2 1.431.5 27.4 8.3 8.3
: Credit Cooperatives)
1957 Dec.’ 2,188 8.653.9 6,700.2 6.6500 | 2.175.8 3342 | 41400 50.2 22.1 28.1 167.4 142.0 139.1 5.0
1958 Dec 2,193 10,209.9 $.114.7 5.056.8 2,576.1 401.3 | 5,081.4 55.9 26.9 29.0 126.7 105.2 101.1 1.9
1959 Dec. 2192 11,8979 9,575.0 9.505.8 2.,914.9 424.1 | 6.166.8 69:2 35.1 34.1 1711 150.8 147.5 0.0
Dec.!1) 2.236 12.172.8 9.809.7 9.7349 | 2.995.0 4309 | 6.305.0 74.8 37.3 37.5 171.9 151.3 148.0 0.0
1960 Dec. 1) 2,240 13,999.1 11,353.6 | 11,257.4 3,273.2 £30.6 | 7.453.6 96.2 37.6 58.6 209.8 1423 129.1™) 1.8
1961 Nov. 2,238 16,077.9 13.031.0 | 12,9143 4,007.3 5748 | 8.332.2 116.7 48.0 68.7 179.4 108.8 95.9 5.2
ec. 2,239 16,186.9 13,200.7 | 13,067.9 | 3,932.7 584.1 | 8,551.1 132.8 51.3 81.5 205.0 136.2 125.0 43
1962 Jan. 2,238 16,214.0 13,319.6  |13,196.4 3,851.7 598.6 | 8,746.1 123.2 49.7 73.5 169.5 100.4 88.5 33 r
Feb. 2,239 16,416.6 13,504.8 | 13.373.5 3,882.6 618.9 | 8.872.0 131.3 55.0 76.3 176.7 105.8 92.4 1.8
, Industrial Credit Cooperatives
1957 Dec. 742 5.354.0 4,096.6 4.052.9 1.430.4 200.4 | 2,342.1 43.7 16.9 26.8 91.8 66.4 63.5 5.0
1958 Dec. 747 6,290.9 4,960.8 4.913.1 1.690.3 330.3 | 2,892.6 47.6 20.1 7.5 61.6 40.1 36.0 1.9
1959 Dec. 745 7,283.4 5.814.4 5,755.0 | 1.899.3 3522 | 3,503.5 59.4 27.1 323 78.4 58.1 54.8 0.0
Dec.11) 758 7,470.4 5,971.8 5,907.5 1.963.2 357.7 | 3,586.6 64.3 28.9 154 79.0 58.4 55.1 0.0
1960 Dec.) 761 $.576.9 6,913,3 6.833.2 | 2,149, 426.8 | 4.257.4 20, 28.5 - 851.6 97.1 76.9 74.3 1.8
1961 Nov. 759 9,825.9 7,903.7 7.804.7 | 2,602.7 4474 | 4,754.6 99.0 36.1 62.9 70.8 49.7 47.6 5.2
Dec. 759 9,874.4 7,997.5 7,883.4 | 2.579.6 4442 | 4.859.6 114.1 39.5 74.6 91.8 72.8 70.6 4.3
1962 Jan.1) 75818) 9,848.8 $,025.1 7,9220 | 2.504.1 4449 | 4.9730 103.1 35.7 67.4 61.8 422 40.4 33
Teb. 760 9,990.2 8.154.9 8.044.2 | 2,527.6 463.8 | 5,052.8 110.7 406 70.1 66.3 46.3 43.6 1.8
v Agricultural Credit Cooperatives °)
1957 Dec. 1,446 3,298.9 32.603.6 2,597.1 745.4 53.8 | 1.797.9 © 6.5 5.2 1.3 75.6 75.6 75.6 =
1958 Dec. 1,446 1,919.0 3.153.9 3.145.6 885.8 71.0 | 2.188.8 8.3 6.8 1.5 65.1 65.1 65.1 T —
1959 Dec. 1,446 4,614.5 3,760.6 3,750.8 1.015.6 719 | 2.663.3 9.8 - 8.0 1.8 . 92.7 91.7 92.7 -
) Dec.!1) 1,474 4,702.4 3.937.9 3.827.4 1.035.8 73.2 | 2.718.4 10.5 . 8.4 2.1 92.9 92.9 92.9 -
1960 Dec.it) 1,479 5,422.2 4,440.2 4,424.1 1,124,2 103.8 | 3.196.1 16.1 | 9.1 7.0 112.7 65.41%) 54,81%) —~—
1961 Nov. 1,479 6,252.0 5,127.2 5,109.5 1,404.6 127.4 | 3.577.5 17.7 11.9 5.8 108.6 59,1 483 -
ec. 1,480 6,312.5 5,203.2 5,184.5 1.353.1 139.9 | 3.691.5 18.7 11.8 6.9 113.2 63.4 54.4 -
1962 Jan. 1,480 6,365.2 5,294.5 5,274.4 1,347.6 153.7 | 3.773.1 20.1 14.0 6.1 107.7 58.2 48.1 —
Feb. 1,479 6,426.4 5.349.8 5.329.2 1,355.0 155.1 3,819.1 20.6 14.4 6.2 110.4 59.5 48 .8 -—
i %), %) and 5) to 19); see footnotes so numbered on third page of Table IIl B 1. — 1) See footnote 17) "on -third page. of Table IlIB 1. — 1) The sgricultural credit cooperatives’
short-term borrowings in an aggregate amount to the sector “Credit institutions®, — %) As from December 1960 including amounts credited in respect of savings premiums (Savings
to affiliated building and loan departments. — 15) Statistical increase of DM 571 million (sight deposits DM 158 million, time deposits DM 413 million) due to change in the
note 1€). — 17) Decrease of DM 45 million due to statistical reasons; cf. footnote ). — 1) Statistical decrease due to the dissolution of one *Volksbank® whose assets and
for all agricultural credit cooperatives are shown in Table Il A 4,
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of the Credit Institutions (cont’d)

1L Credit Institutions
B. Interim Statements

of DM Liabilities
Origin of funds borrowed
Other for longer periods ) %)
Conttal reserves, ! o
apita amounts Endorse- econ-
Own Loans funds placed to Lia- Own o t Recourse struce
Bonds . men to
accept- ; taken up Loans |including| reserve Other bility draw- Habili- | Deutsche tion
ances in for long ona reserves for liabili- on ings tles on | Bundes. | L8 Business| End of
in l‘“,c"' periods trust (Art. 10, | specific ties guaran- in redis- bank Corpo- Credit Public and month
circu- ation (4 years basis German liabili- 18) tees, circu- ration gy hori- .
[; counted credit institu- | author private
lation and over) Banking | tles, ad- etc. lation bills 8 1) and tions ties custom-
Law) justment Berliner ers
of values ! In-
‘ dustrie-
‘ bank
AG
Central Giro Institutions
1.8 3.313.3 4.661.2 | 1.616.1 323.2 258.7 624.1 782.3 0.0 1.7 18.0 972.3 | 1.798.1 | 37109 | 398.2 |Dec. 1957
129 4.293.2 5,450.4 | 2.010.4 376.7 294.0 619.4 770.6 0.1 3.8 5.0 988.1 | 2,281.7 | 4.086.7 | 525.7 |Dec. 1958
1.3 5.564.6 §.707.7 | 2.172.4 475.9 230.5 903.1 824.3 0.1 7.9 2.9 947.0 | 2.864.8 | 4.039.2  446.1 |Dec. 1959
1.8 5,790.6 5,738.5 2,173.4 488.3 292.9 923.3 830.7 0.1 21.4 16.4 967.7 2.864.8 | 4.050.2 46.1 | Dec.!t)
2.0 6.482.1 6,202.6 | 2.457.5 646.0 298.2 1.262.1 799.8 0.1 7.6 39.4 9836 | 3,183.1 | 4,380.5 | §31.3 |Dec.1)1960
6.4 8,011.3 7.304.1 | 2.764.3 729.7 309.1 1,251.5 851.7 0.2 1.4 4.2 1,059.6 | 3,988.0 | 4,884.7 | 602.6 |Nov. 1961

4.2 8,100.0 7,316.6 | 2.794.7 727.2 309.8 566.214) 832.7 0.0 5.0 25.6 1,035.7 | 3,914.9 | 4,881.7 | 706.9 |Dec.

5.8 8,373.5 7.357.9 | 2.830.3 752.6 313.7 523.9 824.4 0.0 6.0 4.6 1,039.2 | 3,904.2 | 49633 | 724.1 |[Jan. 1962
6.0 $.603.9 7.480.9 | 2.856.9 777.3 349.3 484.0 819.7 0.0 47.8 47.3 1.042.0 | 4.006.7 | 5.011.2 | 729.8 |Feb.

Savings Banks
2.9 — 1,538.2 | 2.377.3 913.9 723.0 610.1 319.8 0.8 | 714 68.8 23,0 | 2.757.3 | 12151 96.3 |Dec. 1957

0.7 - 1,609.6 | 2.659.4 | 1.106.6 777.6 761.3 288.4 0.1 47.4 58.2 167 | 2.957.0 | 1.336.6 94.6 |Dec. 1958
0.9 — 1,690.8 | 2.834.8 | 1,362.0 $62.6 9126 298.7 0.1 94.5 57.4 14.8 | 3.094.9 | 1,471.7 80.0 |Dec. 1959
0.9 - 2.071.5 | 2.878.8 | 1.389.7 $76.4 947.1 304.1 0.1 94.6 57.4 183 | 3.102.6 | 1.887.2 80.6 | Dec.!!)

2.2 - 2,444.3 | 3,059.9 | 1.719.7 944.9 1,009.0 3329 0.4 121.6 40.7 59.1 | 3,460.0 | 2.026.8 70.6 |Dec.!t) 1960
0.5 — 2,675.7 | 3,183.1 2,016.2 979.0 2,010.4 366.7 0.0 55.9 20.3 592 | 3.764.4 | 2.,108.4 70.0 [Nov. 1961

0.9 — 2,687.7 | 3,188.3 | 2,044.5 985.2 1,165.31%) 372.2 0.0 62.8 154 58.1 | 3,721.8 | 2.152.4 66.6 |Dec.

1.0 - 2,686.7 | 3,198.5 | 2,118.6 | 1.022.1 973.1 369.4 0.0 65.3 180 57.8 | 3.744.2 | 2,135.7 63.0 |[Jan. 1962

1.3 - 2,711.2 | 3,205.9 | 2.16%.1 | 1,043.8 930.3 376.2 0.0 54.1 14.6 | 57.9 | 3.753.7 | 2.146.1 71.3 | Feb.

Central Institutions of Credit Cooperatives+)

20.2 - 552.8 132.3 129.4 49.0 97.0 300.4 0.1 83.9 112.8 12.1 631.1 23.4 40.5 | Dec. 1957

14.3 -—_ £76.0 166.2 150.3 59.1 106.6 352.9 - 51.8 63.1 11.7 683.7 24.1 42.3 | Dec. 1958

18.0 - 624.3 198.4 174.6 62.9 127.3 378.9 - 68.5 97.0 11.1 766.2 22.4 389 |Dec. 1959

18.0 - 705.7 206.7 180.4 64.3 128.9 393.4 —_ 68.8 97.0 11.1 766.2 112.1 38.9 | Dec.1)

16.8 - 772.2 233.2 206.0 70.1 147.9 443.5 0.0 38.3 $4.0 11.4 828.2 116.2 66.7 | Dec.1) 1960
— - 1.003.5 259.2 236.1 752 201.6 491.6 - 12.8 12.7 129 | 1.050.5 1234 98.0 [Nov. 1961
3.0 - 1,005.5 262.3 243.9 74.9 145.4 467.3 — 30.4 52.0 12.5 | 1,055.2 121.3 | 100.4 ec.

3.0 - 1,017.3 264.7 245.4 77.1 185.0 471.1 — 30.3 33.1 12.8 | 1.062.0 122.6 | 1073 |Jan. 1962

30 |, - 1.092.2 266.9 252.2 82.6 174.2 471.8 — 32.9 36.9 130 | 1.134.7 123.1 | 112.9 eb.

Central Institutions of Industrial Credit Cooperatives

- - 206.9 Q.4 34.0 6.4 22.3 8.5 — 30.9 39.9 5.1 227.2 17.1 2.5 | Dec. 1957
— - 2258 53.9 40.5 7.2 20.8 [N — 10.2 9.5 51 258.9 157 5.4 [Dec. 1958
-— — 2328 63.0 49.4 11.1 238 97.1 - 29. 47.6 5.1 275.1 14.7 5.7 |Dec. 1959
— — 256.3 71.8 54,7 12.4 32.4 108.9 - 11.8 11.8 5.0 300.8 15.5 8.0 | Dec.11)1960
- — 405.4 79.2 59.8 14.2 44.0 126.8 — 7.3 7.2 5.6 439.6 20.7 245 [Nov. 1961
— —_ 405.0 81.6 60.2 13.7 18.4 125.6 — 4.5 43 5.3 440.5 20.0 26.3 | Dec.

— - 417.3 82.5 60.7 14.6 32.4 127.7 — 5.3 5.1 5.5 4429 20.6 35.3 |Tan. 1962
—_ - 451.5 83.2 61.0 15.0 32.9 109.5 —_ 2.3 2.1 5.4 478.6 20.7 35.5 Feb.

Central Institutions of Agricultural Credit Cooperatives

20.2 | —_— 345.9 89.9 95.4 42.6 74.8 211,9 0.1 53.0 72.9 7.0 i 403.9 6.3 38.0 Dec. 1957

14.3 — 350.2 112.4 109.8 51.9 85.9 257.1 - 41.6 53.6 6.6 424.8 8.4 36.9 |Dec. 1958

150 | —- 391.5 135.4 125.2 51.8 103.5 281.8 - 19.2 49.4 6.0 491.1 7.7 33.2 |[Dec. 1959

8.0 - 472.9 143.7 131.0 53.2 105.1 296.3 - 39.5 49.4 6.0 491.1 97.4 33.2 | Dec.!)

168 | - 515.9 161.4 151.3 57.7 115.5 334.6 0.0 26.5 72.2 6.4 527.4 100.7 58.7 | Dec.1)1960
- — 598.1 180.0 176.3 61.0 157.6 364.8 —- 5.5 5.5 7.3 610.9 102.7 73.5 | Nov. 1961
3.0 - 600.5 180.7 183.7 61.2 127.0 341.7 — 25,9 | 477 7.2 614.7 101.3 74.1 ec.

3.0 | - 600.0 182.2 184.7 62.5 152.6 343.4 — 250 | 280 7.3 619.1 102.0 72.0 |Jlan. 1962
30 | — 640.7 183.7 191.2 67.6 141.3 362.3 — 30.6 | 34.8 7.6 656.1 102.4 77.4 | Feb.
Credit Cooperatives ™)

20.7 - 4213 409.1 555.1 156.3 221.8 157.9 11.2 153.3 55.3 14.0 473.7 35.7 30.0 | Dec. 1957

13.3 —_ 487.2 425.4 638.2 174.4 230.0 164.2 7.6 98.1 318 15.9 504.9 38.6 31.4 |Dec. 1958
9.2 - 527.0 415.8 730.1 199.5 270.2 174.1 6.3 104.5 31.6 16.0 §32.4 36.6 24.4 |Dec. 1959
9.2 - 528.2 416.8 742.1 205.3 279.6 216.8 6.3 108.5 31.6 16.1 540.2 38.2 24.7 | Dec.1t)

123 - 596.6 404, 845.7 235.8 340.5 252.7 6.4 148.3 58.2 15.6 925.2 83.8 44,7 | Dec.11)1960
6.9 - 776.1 408.5 943.9 261.5 465.6 283.6 5.4 110.8 34.3 221 | 1,094.9 98.1 405 [Nov. 1961
9.8 - 781.5 404.6 963.1 263.6 358.6 2829 5.6 107.3 35.0 16.0 | 1,102.2 26.4 40.7 ec.

2.0 — 789.5 404.2 969.4 275.0 278.8 281.8 6.0 113.9 27.8 15.7 | 1.108.5 97.0 420 |Jan. 1962
7.8 - 820.3 405.1 979.2 286.0 236.7 || 292.4 6.1 102.2 23.3 15.8 | 1.140.0 96.3 44.8 | Feb.
Industrial Credit Cooperatives

12.2 - 251.0 275.3 361.2 115.0 149.9 123.6 8.2 126.6 55,2 14.0 4737 35.7 30.0 |Dec. 1957
7.3 - 2899 278.7 413.0 1315 148.1 13181 5.2 78.1 31.8 15.9 504.9 30.6 31.4 |Dec. 1958
5.9 - 3248 263.9 470.9 152.6 172.5 146.7 4.3 79.4 31.6 16.0 §32.4 36.6 24.4 |Dec. 1959
59 - 3334 264.8 479.6 156.8 179.1 162.9 4.3 83.4 31.6 16.1 540.2 3.2 247 [ Dec.tt)

3.0 - 369.0 249.8 544.1 180.3 215.3 191.7 3.5 116.5 48.1 14.6 562.7 40.2 21.7 [ Dec.!)1960
5.0 - 490 6 247.0 607.2 199.7 301.9 216.3 3.9 90.6 26.4 20.5 667.7 44,6 26.2 | Nov. 1961
6.6 - 496.4 244.6 615.3 201.0 221.2 214.7 3.5 85.0 27.9 143 675.3 44.2 26.5 | Dec.

4.8 - 502.8 244.4 615.9 208.0 186.0 213.1 3.8 86.6 18.8 13.9 681.6 43.0 28.6 | Jan.18) 1962
4.3 — 525.1 245.2 622.3 217.1 155.0 221.9 2.0 77.2 15.7 14.0 704.0 42.4 30.3 eb.

Agricultural Credit Cooperatives ©)

s - 170.3 133.8 193.9 41.3 719 || 249 3.0 26.7 . . . . . Dec. 1957
6.0 - 197.3 146.7 225.2 42.9 s1.9 26.1 2.4 20.0 . . . . . Dec. 1958
3.3 - 202.2 151.9 259.2 46.9 97.7 27.4 2.0 5.1 . . . . . Dec. 1959
3.3 - 204.8 152.0 262.5 48.5 100.5 53.9 2.0 25.1 . . . . . Dec.11)

4.3 - 227.6 155.0 301.6 55.5 125.3 61.0 2.9 31.8 10.1 1.0 362.5 43.6 23.0 [ Dec.ih1960
1.9 - 2855 161.5 341.7 61.9 163.7 67.3 1.5 20.2 7.9 1.6 4272 535 | 14.3 |Nov. 1961
3.2 — 285.1 160.0 347.8 62.6 137.4 68.2 2.1 22.3 71 | L7 426.9 522 ; 142 | Dec.

3.2 - 286.7 159.8 353.5 67.0 92.8 68.7 2.2 27.3 9.0 .| 1.8 426.9 540 . 13.4 |Jan. 1962
3.6 - 295.2 159.9 356.9 68.9 81.7 70.5 2.1 25.0 7.6 | 1.8 436.0 5.9 | 14.5 eb.

borrowed funds were broken down by ecomomic sectors and maturities for the first time in December 1960. Until end-November 1960 they were attributed, in the tabulations, as
14) Seatistical decrease: Total of liabilities DM 240 million, Other liabilities DM 793 million, due to

Premiums Law of 5 May 1959), —

recording of the relations to affliated building and loan departments. — 19) Statistical decrease: Total of liabilities DM 46 million,
liabilities were taken over by a newly founded institution of the group “State, Regional and Local Banks“. — -+) Industrial and agricultural, — ©) Larger institutions only. Figures

change in the recording of the relations
Other liabilities DM 89 million; cf. foot-
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1L Credit Institutions
B. Interim Statements
.
1. Interim Statements
. Assets . in millions
Cash reserve 3) | Intes-bank Bills Treasury bll‘!l l!’d
i balances 4 o bearing
} ___)____ Mb::‘g:‘d Treasury bonds %)
interest
| | aemong } Medium- | Securi-
Numfber among | Balances which: | g and : term ties
o ividend Bonds
reporting Total which: on on demand,| co, pons, among notes and of
End of institu- of Balances | Postal or with | Foaues. which: (Kassen- | syndicate | =
month M ons assets Total at Cheque Total agreed ag:d *| Total | Commer- | oo | Eoreten | Oblga: | partici | OTR
2 Deutsche | account ota period, o | il clal iseuees. | is ‘“;. | tionen) | pations
| Bundes- | atmotice, | for bills s ]
bank ofless | (o)1ec.
than tion
90 days
Private and Public Mortgage Banks
1957 Dec. 47 18.967.1 ‘25.3 24.3 31 1,381.8 709.1 0.2 0.2 0.2 7.0 — - 412.6 133.0
1958 Dec. 47 22.583.4 29.7 28.7 3.2 1.169.4 623.4 0.3 0.2 0.2 5.9 - — 661.1 88.4
1959 Dec. 47 26,858.1 22.0 26.9 3.0 1,556.9 265.6 0.2 0.2 0.0 7.0 - 10.2 786.1 125.4 I
1960 Dec.1}| 47 30,287.4 31.8 30.4 3.0 1,877.8 | 1[018.1 0.8 1.4 1.0 4.8 - 35.2 783.2 152.2
1961 Nov. 47 34,4585 9.1 7.6 1.0 2,107.1 | 1,038.7 0.4 1.2 1.2 1.7 - 27.9 8928 150.4
ec: 47 34,929.2 33.4 32.2 3.6 2,171.8 | 1.162.9 0.8 0.3 0.3 1.5 - 356 §90.8 148.1
1962 Jan. 47 35,206.4 7.3 6.2 1.2 2,217.5 | 1,089.7 0.4 1.0 0.9 1.2 — 36.8 922.1 124.6
Feb. 47 35,631.6 10.7 9.5 1.1 2.272.% 998.5 0.3 a6 . 0.5 0.9 - 43.4 965.0 115.1
Private Mortgage Banks °)
1957 Dec. 29 8,715.1 15.2 14.4 17 783.3 449.4 0.1 0.2 0.2 3.7 - - 340.9 104.6
1958 Dec. 29 10.890.9 21.0 20.2 1.8 735.0 491.4 0.1 0.1 0.1 2.1 - — 4914 76.4
1959 Dec. 29 12.957.7 21.3 20.4 1.8 909.4 573.8 0.1 0.1 0.0 2.2 - 5.5 589.1 90.0
1960 Dec.}| 29 | 14.640.9 22.6 21.6 1.9 1,093.7 665.1 0.6 0.6 0.2 3.6 - 29.8 588.7 115.3
1961 Nov. 29 16,748.0 6.2 5.1 0.5 1.255.4 716.5 0.1 0.2 0.2 17 - 163 646.0 108.3
ec. 29 117,065.9 23.0 . 2200 2.4 1.3818 841.0 0.4 0.2 0.2 1.5 — 15.0 649.4 | 105.8
1962 Tan. 29 17,1720 4.7 38 0.7 1,362.0 736.9 0.1 0.3 0.2 1.2 - 16.2 667.3 88.5
Feb. 29 ‘ 17,329.6 6.9 6.0 0.5 1,388.1 698.3 0.1 0.3 0.2 0.9 - 22.8 695.9 85.9
Public Mortgage Banks
1957 Dec. 16 | 1035200 10.1 9.9 1.4 598.5 259.7 0.1 0.0 0.0 3.3 — - 717 28.4
1958 Dec. 18 || 11.692.5 8.7 8.5 1.4 414.4 1320 0.2 0.1 0.1 38 - —_ 168.7 120
1959 Dec. 18 13,900.4 6.7 6.5 1.2 647.5 292.1 0.1 0.0 .00 4.8 —_ 4.7 197.0 35.4
1960 Dec.™y| 18 15.646.5 8.9 [X] 1.1 784.1 353.0 0.2 0.8 0.8 1.2 -_ 57 194.8 36.9
1961 Nov. 18 17,710.5 29 2.5 0.5 851.7 3222 0.3 10 10 - — 11.6 246.8 42.1
ec. 18 17.863.3 10.4 10.2 1.2 790.0 321.9 0.4 o1 o1 —_ - 20.6 241.4 423
1962 Jan. 18 18,124.4 26 2.4 0.5 855.5 352.8 0.3 0.7 0.7 - — 206 254.8 36.1
Feb. 18 18,302.0 3.8 3.5 0.6 884.4 300.2 0.2 0.3 0.3 —_ - 20.6 269.1 29.2
Credit Institutions with Special Functions
1957 Dec. 23 21,534.3 275.6 271.2 1.2 862.2 531.9 s | sz 650.5 1,144.3 50.0 — 1661 20.4
1958 Dec. 23 22,748.9 376.6 371.1 16.4 1.084.6 719.7 5.5 | 6039 583.2 1.825.3 110.0 3.0 2490 27.8
1959 Dec. 24 25,344.5 3457 340.2 12.2 1,626.8 | 1,133.6 7.8 680.0 661.7 §78.5 54.0 162.9 360.9 38.9
Dec.1)) 25 25,458.7 346.3 340.8 12.3 1,644.9 | 11517 7.8 691.7 673.4 978.5 54.0 162.9 361.5 38.9
1960 Dec.t)| 25 27,903.4 360.8 355.4 1.2 1.431.2 | 1.073.4 9.4 731.9 708.5 8 41.5 206.0 395 4 52.2
1961 Nov. 25 |134,444.519] 33509 330.1 1.3 2,125.7 | 1.304.7 42 765.8 685.3 1.230.8 690.3 211.0 535.2 416
ec. 25 34,495.2 422.2 415.0 20.0 1,936.1 | 1.385.6 13.8 704.5 617.1 995.6 686.7 2006 | 540.9 45.8
1962 Jan. 25 35,1311 - || 178.1 173.7 1.4 2,504.0 | 1,707.5 5.4 689.1 615.2 1,233.1 689.5 197.2 536.7 40.7
Feb. 25 36.357.3 147.4 142.8 2.0 3,171.4 | 2.181.2 6.0 790.2 668.4 1,245.8 674.6 221.4 519.6 39.4
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
| _
1957 Dec. 3 7,003.9 | 224 21.4 0.1 147.5 146.1 0.5 62.6 62.6 2.0 - —_ 4.1 0.0
1958 Dec. 3 6.761.0 | 199 19.9 1.3 3456 334.8 0.1 207 20.7 - - —_ 12.6 0.0
1959 Dec. 3 7.343.5 15.4 15.4 0.1 416.9 399 8 0.1 8.6 8.6 - —_ 1.0 14.6 0.3
1960 Dec.11) 3 8,481.6 15.4 15.4 0.0 353 8 346.8 0.0 6.4 - - — 1.0 17, 0.8
1961 Nov. 3 11,637.3%) 1.1 1.1 0.1 496.9 191.1 0.1 — — — 639.4 1.9 24.7 1.0
ec. 3 11,985.3 16.1 16.0 0.3 544.5 539.0 0.1 —_ - - 638.2 2.0 254 1.6
1962 Jan. 3 11,741.1 2.1 2.1 0.1 501.6 499.0 0.0 - - - 641.0 1.9 16.1 1.4
Feb. 3 12.103.9 10.8 10.7 0.1 668.0 665.5 0.0 - — - 628.2 2.0 17.1 0.4
Other Credit Institutions with Special Functions +)
1957 Dec. 10 14.530.4 || 253.2 248.8 mr | 714.7 385.8 12.0 610.1 587.9 1.142.3 50.0 —_ 162.0 28.4
1958 Dec. 20 15,987.9 356.7 351.2 14.6 739.0 384.9 5.4 583.2 562.% 1.825.3 110.0 3 136.4 27.8
1959 DeC-“ 21 18,001.0 330.3 324.8 12.1 1,209.9 733.8 7.7 671.4 653.1 L] 54.0 161.9 346.3 38.7
Dec.)| 22 18.115.2 330.9 325.4 12.2 1.228.0 751.9 7.7 683.1 664.8 9785 §4.0 161.9 346.9 38.7 p
1960 Dec.)| 22 19,421.8 345.4 340.0 11.2 1.077.4 726.6 9.4 725.5 708.8 $07.8 415 204.0 377.8 51.4 ’
1961 Nov. 22 22.,807.2 334.8 329.0 1.2 1,628.8 | 1,113.6 4.1 765.8 685.3 1,230.8 50.9 209.1 510.5 40.6 1
ec. 22 22,509.9 406.1 399.0 19.7 1.391.6 $46.6 13.7 704.5 637.1 995.6 48.5 198.6 515.5 44.2
1962 Jan. 22 23,390.0 176.0 171.6 13 2,002.4 | 1,208.5 5.4 689.1 615.2 1,2331 48.5 195.3 5206 39.3
Feb. 22 24.253.4 136.6 1321 1.9 2,503.4 | 1.515.7 6.0 790.2 668.4 1.245.8 46.4 219.4 502.5 39.0
Instalment Credit Institutions
1957 Dec. 162 1.720.1 201 37.§ 6.2 33.2 33.3 1.0 167.5 306§ — - - 137 -
1958 Dec. 174 2,042.1 43.3 414 7.3 356 35.6 1.0 376.8 371.44) - - - 12.5 —_
1959 Dec. 192 2,351.5 49.0 46.6 7.8 475 47.5 0.6 426.1 1199 - - - 16.2 -
e} 198 2,382.5 49.2 46.7 7.8 48.3 48.3 0.6 440.3 434.1 - —_ - 16.2 -
1960 Dec.t1)| 232 3,011.2 58.1 550 9.3 78.4 78.4 1.2 543.3 531.1 - - - 188 —
1961 Nov. 235 3,463.7 40.3 37.1 4.9 84.1 84.1 1.0 6431 613.3 — - -— 18.7 -
Dec. 235 3,549.9 66.4 62.7 13.7 88.1 | . 88.1 1.5 638.2 627.8 - - - 17.8 —
1962 Jan. 238 3,527.3 39.8 36.7 5.7 77.0 77.0 0.6 622.9 611.6 — - - 20.4 —_
Feb. 239 3.568.9 36.8 33.4 5.6 86.9 86.9 07 | 6369 625.7 | — — - 20.0 -
Postal Cheque and Postal Savings Bank Offices?)
1957 Dec. 14 || ao0826 | s92.7 592,7 ‘ - 190.4 46.4 - 1.8 11.€ 1.018.4 — — 851.7 -
1958 Dec. 14 4,768.0 527.9 527.9 - 169.5 40.0 - 48.7 48.7 1.077.2 - —  [1,268.9 . -
1959 Dec. 14 5,33.2 §21.6 §21.6 - 208.4 120.0 - 165.5 168.5 1,026.2 — 2985 1,612.1 -
Dec.1} 15 5.434.6 530.2 © 8302 | - 208.4 120.0 -_— 165.5 165.5 1,026.2 — 295 1,612.1 —_—
1960 Dec.!)| 15 6.060.5 380.1 3801 - 276.6 150.1 - 185.0 — 1.367.6 — 76.5  |1,724.1 -
1961 Nov. 15 6,633.6 219.1 219.1 - 281.5 155.0 - 209.1 99.1 1.522.9 — 78.5  |2,062.3 -
Dee. | 15 7.350.7 738.2 738.2 - 317.1 190.6 - 240.0 130.0 1,566.0 - 78.8 |2,027.9 -
1962 Jan. 15 6,727.8 193.2 1932 — 206.5 120.0 - 169.1 119.1 1.424.5 — 785 12,1276 -
Feb, |- -15 6.888.2 406.1 406.1 - 176.6 90.1 - 121.9 96.9 1.346.4 - 78.5  2.232.7 -
*) to ) and ": see footnotes so numbered on first page of Table HI B 1. — 1) Source: Federal Ministry for Posts and Telecommunications. — 1) See footnote ') on first page
of about DM. 100 million due to statistical reasons (January 1961). — 1) Statistical de:rease of DM 22 million due to change in the recording of the relations to affiliated building
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of the Credit Institutions (cont’d)

1. Credit Institutions
B. Interim Statements

of DM Assets
Covering Debtors Long-term lendings Note:
claims Mortgage loans
accord-
in,
Cutge:::y comptised in:
Equali- | Conversion Loans ' Real Other
sation | Compensa- Credit Credit ona Partici- estate ass e:’ End of
claims tion, "Old Non- institu- Non- trust pations an month
Savings® | 1Ol | banks | Tpo | Total | opapp, | MR- L bulldi g
avings anks tions anks tions asis Long- oans uildings
. anlc_l term ona
qualisa- trust
tion of lendings hird
Burdens
Laws 7)
Private and Public Mortgage Banks
522.8 267.6 269.6 226.3 43.3 13.081.1 | 12.922.8 158.6 24515 | 10.280.4 | 2.175.3 11.3 52.8 347.5 | Dec. 1957
505.4 269.6 263.2 222.8 40.4 | 16.254.3 | 16.060.2 194.1 2.874.0 | 12.449.3 | 2.567.3 10.4 54.1 394.2 Dec. 1958
173.7 368.§ 297.7 234.1 63.6 | 19,419.C |19,148.3 270.7 1.307.7 | 15.116.5 | 2.942.8 12.1 55.5 506.9 | Dec. 1959
413.4 264.0 340.7 263.5 77.2 | 21,954.2 | 21,648.5 308.7 3,738.1 | 17,153.5 | 3,3703 13.7 65.0 608.4 | Dec.!t)1960
402.2 157.2 4353 327.6 107.7 | 25.095.5 |24,763.3 3322 4,196.0 | 19.609.8 | 3,633.3 15.2 77.9 787.6 Nov. 1961
398.3 257.0 4335 336.9 105.6 ' 25,521.3 | 25,181.1 340.2 4.207.9 | 20.027.4 | 3.530.7 15.3 78.2 722.815) | Dec.
397.7 25775 4935 3785 1150  !'25,740.3 |25,391.2 349.1 4,252.2  |20,259.4 | 3.650.4 17.2 76.2 749.7 Tan. 1962
397.8 257.8 4738 383.4 90.4 |2s.979‘9 5,627.7 352.2 4.268.7 |21.138.9 | 3.654.1 16.8 76.8 750.4 Feb.
Private Mortgage Banks ©)
332.9 2158 102.7 90.7 11.0 6.224.4 | 6,180.2 14.2 400.4 4.788.6 174.4 1.0 34.1 144.4 | Dec. 1957
328.8 226.4 112.0 103.4 14.6 $.204.1 | 8,153.1 51.0 498.6 6.033.8 467 .4 0.7 338 151.6 Dec. 1958
320.0 225.2 120.4 103.8 16.6 9,900.4 | 9,870.0 30.4 576.7 7.602.5 543.3 0.8 36.6 158.0 | Dec. 1959
282.2 220.9 158.8 117.5 413 | 11,257.2 | 11,228.8 28.4 638.0 8.777.1 602.5 0.9 44.4 182.0 | Dec.!) 1960
280.9 214.9 200.7 172.3 2874 |13,010.4 |12.,978.6 31.8 685.4 [ 10.327.1 6493 0.9 51.0 269.1 Nov. 1961
278.5 214.7 177.8 151.3 26.5 |13.233.2 |[13.200.2 33.0 677.0 | 10,5993 641.7 0.9 51.1 253.2 ec.
2781 215.0 224.6 193.2 31,4 13,3446 |13.310.8 338 682.0 |[10.769.1 649.6 2.2 50.2 2343 Jan. 1962
278.2 215.3 236.7 202.2 34.5 13,464.4 | 13.430.6 33.8 684.8 | 11,559.2 652.0 2.2 50.7 195.9 Feb.
Public Mortgage Banks
[ 189.6 4.1 166.9 135.6 31.3 6.856.7 | 6.741.3 114.4 2.081.1 5.491.8 | 1.800.9 10.3 10.7 203.1 Dec. 1957
176.6 432 145.2 119.4 258 $.050.2 | 7.907.1 143.1 2.375.4 6.415.5 | 2.099.9 9.7 20.3 242.6 | Dec. 1958
1537 433 1773 130.3 47.0 9,518.6 | 9.278.3 240.3 2.731.0 7.514.0 | 2.399.5 11.3 12.9 348.9 | Dec. 1959
131.2 43.1 181.9 146.0 359 | 10,607.0 | 10.419.7 277.3 3,100.1 8.376.4 | 2,767.8 12.8 20.6 426.4 | Dec.1)1960
1213 4233 234.6 155.3 793  [12.085.1 |11.784.7 300.4 3,510.6 9,282.7 | 2,983.5 143 26.9 185 Nov. " 1961
1 119.8 42.3 264.7 185.6 79.1 12,288.1 | 11,980.9 307.2 3,530.9 9,428.1 2,889.0 14.4 27.1 469.6%) | Dec.
119.6 4235 268.9 1853 836 . [12.395.7 |12,080.4 315.3 3,5702 9,490.3 | 3,000.8 15.0 26.0 515.4 Jan. 1962
119.6 425 237.1 181.2 55.9 12,515.5 | 12.197.1 318.4 3.583.9 9,579.7 | 3.002.1 14.6 26.1 554.5 eb.
Credit Institutions with Special Functions
271.2 103.5 1.364.6 931.4 4122 |10.302.4 | 4.946.2 5.356.2 5.935.3 1.597.3 724.3 $7.4 .48.8 198.1 Dec. 1957
265.6 1021 1.083.5 834.5 2490 | 10.945.7 | 5.136.6 5.809.1 57118 1.999.0 835.9 90.0 44.1 204.3 Dec. 1958
424.2 103.9 1,230.9 996.6 2343 | 12.4533 6.029.0 | 6,424.3 6,506.4 2.444.1 920.8 98.5 38.9 220.3 Dec. 1959
424.2 103.9 1.233.0 998.7 234.3 12,524.6 | 6.093.8 | 6.430.8 6.512.3 2,445.6 920.8 98.5 10.9 222.5 ec. it
403.3 108.1 1,469.7 | 1.271.4 195.3 | 14.498.3 | 6,940.6 | 7.557.7 7.054.4 2,998.4 8425 94.2 38.4 189.6 | Dec.1)1960
390.2 106.1 1,983.7 | 1.714.2 268.9 | 16,870.4 | 8,054.3 8.816.1 7.909.2 3.563.4 961.7 212.91) 36.5 993.7 Nov. 1961
388.2 106.6 2,000.8 | 1.724.4 276.4 | 16.967.8 | 8,024.2 8,943.6 2,061.7 3,582.5 972.0 214.4 35.3 1,154.2 | Dec.
386.3 107.0 1,818.8 | 1,551.1 267.7 |17.003.5 | 8178.1 8,915.4 $,298.6 3,612.2 983.4 214.4 35.1 1,102.2 Jan, 1962
385.2 107.1 1.756.6 | 1.472.4 284.2  |17,589.2 | 8.382.7 | 9.206.5 $.341.9 3,667.1 989.6 214.3 34.6 1,110.6 Feb.
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +) *
3.0 — 29.1 27.9 1.2 6.161.1 | 2,850.8 3.310.3 479.1 —_ - 7.5 0.8 s4.1 | Dec. 1957
3.0 - 16.4 16.4 0.0 60260 | 27141 | 3.311.9 240.8 — - 7.5 1.0 65.6 | Dec. 1958
2.9 - 79.3 79.3 0.0 60403 | 2.771.6 | 3,268.7 697.2 0.0 - 7.5 21 57.3 Dec. 1959
2.9 - 1423 134.7 7.6 6.874.3 | 3,107.5 | 3,766.8 1.006.3 0.1 —_ 7.5 1.1 §1.2 | Dec.1)1960
29 - 265.5 264.0 15 7,682.5 | 3.756.9 | 3,925.6 1,523.3 0.0 - 119.414) 1.4 877.1 Nov. 1961
28 - 271.1 269.9 1.2 7,707.9 | 3,716.9 | 3,991.0 1,645.6 0.1 - 119.3 1.3 1,009.1 Dec.
29 - 2488 248.0 0.8 7.612.8 | 3,739.4 . 3,873.4 1,625.1 0.1 —_ 119.4 1.1 966.8 Jan. 1962
2.8 - w75 | 2367 0.8 7.761.5 | 3.860.6 \ 3,900.9 1,683.6 0.1 - 119.4 1.3 971.2 eb.
Other Credit Institutions with Special Functions +)
268.2 103.5 1,335.5 924.5 4110 41413 | 2.095.4 | 2.045.9 5.456.2 1.597.3 724.3 79.9 48.0 114.0 | Dec. 1957
262.6 102.1 1.067.1 818.1 249.0 4.919.7 | 24225 | 2,497.2 5.470. 1.999.0 835.9 82.5 43.1 138.7 Dec. 1958
213 103.9 1.151.6 917.3 234.3 6.413.0 | 3.257.4 | 3.155.6 5,809.6 2,444.1 920.8 91.0 36.8 163.0 | Dec. 1959
4213 103.9 1.153.7 919.4 2343 6.484.3 3,322.2 | 3.16211 5.815.1 2,445.6 920.8 91.0 388 165.2 ec 1
400.4 108.1 | 1.327.4 | 1,136.7 190.7 7.624.0 | 3.8331 | 3,790.9 6,048.1 2,998.3 842.5 26.7 37.3 138.4 | Dec.)1960
387 3 106.1 1.718.2 | 1,450.8 267.4 9,187.9 | 4.297.4 | 4.890.5 6.385.9. 3:563.4 961.7 935 35.1 116.6 Nov. = 1961
385.4 106.6 1,729.7 | 1,454.5 275.2 9,259.9 | 4,307.3 | 4,952.6 6,416.1 3.582.4 972.0 95.1 34.0 145.1 Dec.
383.4 107.0 1,570.0 | 1.303.1 266.9 9,480.7 | 4.438.7 5,042.0 6.673.5 3,612.1 983.4 950 340 1354 Jan. 1962
382.4 107.1 1,519.1 1,235.7 283.4 9.827.7 | 4.522.1 5,305.6 6.658.3 3.667.0 989.6 94.9 33.3 139.4 Feb.
Instalment Credit Institutions
2.1 - 1.177.9 | 1.177.2 0.7 7.0 6.2 0.8 4.7 - - 12.2 14.3 41.2 Dec. 1957
2.4 - 1.4723 | 1.466.9 5.4 6.2 5.8 0.4 4.7 - — 14.5 21.4 441 Dec. 1958
2.3 —_ 1,702.8 | 1,702.7 0.1 6.3 6.0 0.3 5.1 - — 13.2 239 50.7 Dec. 1959
23 - 1,718.4 | 1.718.3 0.1 6.3 6.0 03 5.1 — —_ 132 23.9 50.9 Dec.1t)
23 - 2,185.2 | 2,142.2 430 4.2 4.0 0.2 5.8 - — 13.7 26.9 64.3 Dec.11) 1960
2.3 - 2,521.2 2,455.2 66.0 4.4 4.1 0.3 9.4 - — 18.3 26.9 9.1 Nov. 1961
23 - 2.549.9 | 2,549.7 0.2 4.1 3.9 0.2 10.1 — —_ 18.7 27.4 111.7 ec.
23 - 2,594.8 | 2,553.0 413 4.0 3.9 0.1 12.8 — — 18.8 278 100.7 Jan. 1962
2.3 - 26229 | 2.542.7 80.2 4.0 3.9 0.1 11.5 — — 18.8 27.5 95.0 | Feh.
Postal Cheque and Postal Savings Bank Offices?)
329.9 8.0 0.7 - 0.7 1.067.0 990.7 76.3 - 33.9 -— - 9.6 2.7+ | Dec. 1957
130.8 8.0 - - - 12247 | 1.261.2 63.5 - 52.5 - - 9.6 27 | Dec. 1958
331.8 7.8 — — - 1.465.0 | 1.422.5 45.5 - 618 —_ - 9.610) 2739 | Dec. 1959
3318 7.8 — - — 1.510.8 1.465.3 45.5 - 62.8 — - 9.61%) 2.7%) | Dec.h
3321 7.5 — — — 1.709.0 | 1.651.2 57.8 - 478 - - - =+ | Decih1960
3327 7.4 — - — 1,920.1 | 1.860.2 59.9 - 90.1 — - - - Nov. 1961
332.7 7.2 —_ - -— 2,043.1 | 1.982.4 60.7 - 93.3 —_ - - - Dec.
332.9 7.2 - - - 2,188.3 | 2,131.0 57.3 — 97.2 - - -— — Tan. 1962
332.9 7.1 — — - 2.186.0 | 2.128.8 57.2 —_ 96.8 - — —_ - eb.
of Table Il B 1. — 1) Since July 1958, instalment sales financing bills, — 1) From October 1960 onwards shown as long-term loan to the Postal Admini fon, — 1) |

and loan departments . — ©) Including ship mortgage banks. — +) Sub-group of “Credit Institutions with Special Functions™.
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111, Credit lustitutions
B. Interim Statements
.
1. Interim Statements
Liabilities : ' _ in millions
Deposits Borrowed funds
Deposits by non-banks 3) Inter-bank deposits among which:
Number ) ' Short-term Credits
of Total borrowings - vailed
. . "
End of reporting of of by
month institu- liabili- stom
tions tes Total » Total customers
S Total Sight Time Savings Total Sight Time . “:“’;3 with
) deposits | deposits | deposits ota deposits | deposits waldi: | foreign
Total from credie
credit institu-
instity- tions
tions D)
v Private and Public Mortgage Banks
1957 Dec. a7 18.967.1 125.6 9.1 59.9 27.4 18 36.9 1.0 15.5 379.8 63.4 36.7 -
1958 Dec. 47 22,5634 119.t 95.2 60,4 4.4 2.4 23.9 9.4 148 2171 57.4 4“1 -
1959 Dec. 47 26.858.1 143.1 o1.8 62.5 26.3 3.0 51.3 12.8 36.5 172.4 6.6 4.6 —_
1960 Dec.13) 47 30,287.4 159.3 76.8 53.4 20.0 3.2 82.7 11.8 70.9 90.2 25.6 234 et
1961 Nov. 47 34,458.5 191.2 99.0 64.7 31.4 2.9 922 | . 110 81.2 | 107.4 32.5 323. - 4
ec. 47 34,929.2 189.0 92.4 57.9 X 31.8° 2.7 96.6 11.9 84,7 108.5 31.9 31.1 —
1962 Jan. 47 35,296.4 179.1 865 | . 51.4 32.3 2.8 92.6 12.7 79.9 104.7 10.5 103 -
Feb. 47 35,631.6 168.0 94.6 56.4 35.4 2.8 73.4 10.4 63.0 101.1 9.7 2.5 -
Private Mortgage Banks °)
1957 Dec. 29 $.715.1 69.8 46.3 22.6 22.3 1.4 3.5 8.0 15.5 72.2 23.7 143 -
1958 Dec, 29 10.890.9 580 40.8 25.4 13.6 1.3 17.2 2.7 148 98.2 54.7 43.5 -—
1959 Dec. . 29 12,957.7 59.9 38.5 - 219 14.3 23 21.4 3.9 18.5 39.7 0.0 - —_—
1960 Dec.1%) 29. 14,640.9 54.4 321 -19.3 10.3 2.5 223 4.3 18.0 36.3 7.5 7.8 -
1961 Nov. 29 16.748.0 65.2 333 1722 13.6 2§ 319 3.7 - 28.2 32.5 1.9 1.9 -
ec, 29 17,065.9 74.8 37.2 19.6 15.3 2.4 37.5 5.8 31.7 32.8 0.5 0.4 —_
1962 Jan. 29 17,172.0 58.0 36.4 18,5 15,5 2.4 31.6 4.6 27.0 34.7 4.6 4.5 -
Feb. 29 17,329.6 70.8 38.6 20.7 15.5 2.4 32.2 5.2 27.0 33.4 1.3 1.3 —
Public Mortgage Banks
1957 Dec. 18 10.252.0 55.8 423 37.3 5.1 0.4 13.0 13.0 -— 207.6 39.7 12.4 -
1958 Dec. 18 11,6925 61.1 54.4 43.0 10.8 0.6 6.7 6.7 - 118.9 27 . 0.6 -
1959 Dec. 18 13,900.4 83.2 533 40.6 12.0 0.7 29.9 9.9 20.0 131.7 6.5 4.5 -
1960 Dec.1?) 18 15,646.5 104.¢ 44.4 34.1 9.7 0.6 60.4 7.5 52.9 53.9 18.1 18.9 -—
1961 Nov. 18 17,710.5 126.1 & 475 17.8 0.5 60.3 7.3 53.0 74.9 30.6 30.4 - -
Dec. 18 17,863.3 114.2 55.1 38.2 16.5 0.4 59.1 6.1 53.0° 75.7 31.4 30.7 -—
1962 Jan. 18 18,124.4 111.1 50.1 32,9 16.8 0.4 61.0 8.1 . 529 70.0 5.9 5.8 -
Feb. 18 18,302.0 97.2 56.0 35.7 19.9 0.4 41.2 5.2 36.0 67.7 8.4 8.2 -
_ Credit Institutions with Special
1957 Dec. 23 21.534.3 1.037.3 414.9 203.5 208.1 3.9 2.622.4 207.5 352.9 261.5 20.9
1958 Dec. 23 22,748.9 3.804.8 415.1 236.6 185.4 3.1 3,379.7 736.8 336.3 300.3 -
1959 Dec. 24 ; 25.344.5 3.,737.7 45%.3 262.1 188.1 5.0 3,282.5 774.5 287.4 256.9 —-—
Dec.!3) 25 25,458.7 3,759.8 466.8 272.4 189.4 50 | 3.292 778.0 290.9 260.4 —_
1960 Dec.13) 25 27.903.4 3,538.4 683.8 435.4 2412 7.2 | 2.854.6 1,653.0 5322 418.0 -
11961 Nov. 25 . 34,444.519)|| §,099.0 4333 258.0 168.4 6.9 | 4,665.7 1,939.7 333.4 279.1 4.5
ec. 25 34,495.2 4,683.1 600.2 360.2 233.2 6.8 4,082.9 1,$92.7 314.6 244.5 4.0
1962 Jan. 25 35,131.1 5,098.7 410.5 241.1 161.8 7.6 | 4.688.2 . . 1,803.1 2791 224.6 3.2
Feb. 25 36,357.3 5,828.2 409.2 254.0 147.5 7.7 5,419.0 1.061.4 | 4.357.6 1,970.6 430.9 153.3 2.4
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1957 Dec. 3 7.003.9 0.1 0.1 0.1 - - — - - 46.5 16.3 — -_
1958 Dec. 3 6,761.0 0.0 0.0 0.0 - - —_ -— - 51.8 21.8 -— -
1959 Dec. 3 7.343.5 - - - - - — —_— - 51.4 21.4 - -
1960 Dec.13) 3 8.481. —_ —-— -— —_— -— - -_— 597.9 82.7 -— —
1961 Nov, .3 11,637.319) —_ _— —_ - -— -— —_— 864.9 51.9 —_ -—
ec. 3 11,985.3 —_ - - - - — - - 881.5 67.0 — -
1962 Jan. 3 11,741.1 - —_— - - - - - —_ 865.7 51.1 — -
Feb. 3 12,103.9 - —_ _ - - — -— _ 1,128.3 313.7 39.0 -
Other Credit Institutions with Special Functions +)
1957 Dec. 20 14.530.4 3.037.2 4148 203.4 208.1 3.3 2.622.4 717.3 1.905.1 $61.0 336.6 262.5 20.9
1958 Dec. 20 15,987.9 3.804.8 425.1 236.6 185.4 3.1 3,379.7 698.6 2.681.1 685.0 314.5 300.2 -
1959 Dec. 21 18,001.0 3.737.7 45%.2 262.1 188.1 5.0 3,282.5 601.9 2.680.6 723.1 266.0 1569 -_—
ec,13) 22 18,115.2 3,759.5 272.4 189.4 5.0 3,292.7 612.1 2,680.6 726.6 269.5 60.4 ~—
1960 Dec.1) 22 19,4218 3,538.4 6839 435 4 241.2 7.2 2,854.6 825.0 | 2.029. 1.058.1 449.5 418.0 -
1961 Nov. 22 22,807.2 5,099.0 4333 2580 168.4 69 | 4,665.7 766.9 3,898.8 1,074.8 281.5 279.1 45
ec. 22 22,509.9 4,683.1 600.2 360.2 233.2 6.8 4,082.9 837.6 3,245.3 | 1,011.2 247.6 244, 4.0 ¢
1962 Jan. 22 23,390.0 5,098.7 410.5 241.1 161.8 7.6 4,688.2 798.0 | 3.890.2 93 228.0 224.6 3.2
Feb. 22 24,253.4 5,828.2 409.2 254.0 147.5 7.7 5,419.0 1,061.4 | 4,357.6 842.3 117.2° 114.3 2.4
Instalment Credit Institutions0)
1957 Dee. 162 1.720.1 200.9 100.7 100.7 - - 100.2 100.2 - 1.050.8 1,050.8 . -_ .
1958 Dec. 174 2.042.1 218.4 117.6 117.6 _ - 100.8 100.8 — 1.254.9 1,254.9%) | 1,082.8%) -— ¢
1959 Dec. 192 2.361.5 244.8 103.2 103.2 - - 141.6 141.6 - 1,460.8 1460.8 1,238.8 —
Dec.!8) 195 2,382.5 245.9 104.3 104.3 —_ - 141.6 141.6 — 1.483.6 1.483.6 1,260.8 -—
1960 Dec.1?) 232 3,011.2 317.7 167.6 167.6 -— —_— 150.1, 150.1 —_ 1.870.7 1.870.7 1.574.8 —_—
1961 Nov. 235 3,463.7 235.3 94. 94.7 - — 140.6 140.6 - 2,244,7 2,244.7 1,840.0 —
ec. 235 3,549.9 271.1 105.7 105.7 _— - 165.4 165.4 — 2,2 2,269.6 1,910.5 -
1962 Jan. 238 3,527.3 238.8 97.1 97.1 — — 141.7 141.7 - 2,277.1 2,277.1 1,907.2 -—
Feb. 239 3,568.9 241.6 97.7 97.7 -— - 143.9 143.9 — 2,314.4 2.314.4 1.893.1 -—
Postal Cheque and Postal Savings Bank Offices™)
1957 Dec. - | 14 4,082.6 3.723.2 3,353.1 | 1.530.7 — 1.822.4 170.1 370.1 — 89.6 - - -
1958 Dec. 14 4,768.0 4,385.9 39576 | 1.672.0 - 2.285.6 428.3 4203 - 89.6 - — -
1959 Dec. 14 5.383.2 4,991.8 4,555.2 1.772.1 - 2.783.1 436. 436.6 —_ 89.6 — -— —
Dec.t%) 15 5,434.6 5.037.2 4.590.0 1.796.6 - 2,793.4 447.2 447.2 — 89.6 - - -
1960 Dec.13) 18 6,060.5 5.691.0 5,252.3 1,978.8 - 3,273.5 438.7 43 - 89.6 - -— -
1961 Nov 15 6,633.6 6,261.9 5.818.0 | 2,181.2 - 3,636.8 443.9 4439 — 89.6 - - .
15 7,350.7 7.042.7 6,311.2 | 2.556.7 - 3,754.5 7315 731.5 - 89.6 - p —
1962 Jan 15 6,727.8 6,359.7 59320 | 2,074.3 - 3.857.7 4277 427.7 —_ 29.6 -— — —
Feb. 15 6,888.2 6,493.2 | 60544 | 2.115.9 -— 3,938.5 |. 438.8 438.8 —_ 29.6 - - -
%), %) and %) to ®): see footnotes so numbered on third page of Table IIl B 1. — 1) Deposits of instalment credit insfitutions also contain balances on blodked accounts of firms. —
resulting from rediscounting of bills (January 1959). — B) Cf. footnote *?) on third page of Table I[I B 1. — 1) As from December 1960 including amounts credited in respect
maturities — for the first time in July 1958; they are included in short-term borrowings to their total amount. Until end-June 1958 they were attributed, in the tabulations, ss
ship mortgage banks, — +) Sub-group of “Credit Institutions with Special Functions®. :
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I11. Credit Inustitutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM , Liabilities
Origin of funds borrowed
L)
Other for longer periods %)
) Teserves, Recon
o Capital | amounts -
Own Bonds Loans funds | placed to Lia- Own E“;}:;:’ Recto:me |:ifg¢'
accept- in taken up Loans | including | reserve Other bility draw- liabili- | Deutsche Lo::l
ances circu- or Jong ona reserves for liabili- on ings tieson | Bundes-| Corpon Business End of
in lation periods trust (Art. 10, | specific tes guaran- in redis- bank ratri!:)n Credit Public and month
circu- ) (4 years basis German | labili- %) tees, citew- | ooed | credit an institu- | authori- | private
lation and over) Banking | ties, ad- etc. lation bills 5) Berli tions ties custom-
Law, 11‘!“!!!'9!“ ' ’ e;nner ers
of values -
dustrie-
bank
AG
i ‘ ‘ Private and Public Mortgage Banks
—_ 8,737,6 5,395.9 2,451.5 731.0 619.3 626.4 108.2 - — 8.6 595.2 942.4 5,624.3 921.2 Dec. 1957
—  |11,248.1 5.903.7 2.,874.0 826.1 662.9 732.4 10L.9 - - 2. 589.1 | 1,214.6 6,292.1 | 858.4 |Dec. 1958
— |140823 | 6478 3.307.7 927.3 749.7 027.8 1078 o8 | 11 5554 | 1.675.7 | 7.059.6 | 844.7 |Dec. 1959
- ]16,209.4 7.253.8 3,738.1 1,045.3 $32.5 958.8 112.4 - 0.2 1.0 5515 | 2,002.3 7,667.6 | 844.9 | Dec.¥)1960
- {18,942.2 7.932.7 4,196.0 1,175.0 908.4 1,005.6 120.9 - — 1.0 547.2 | 2,563.0 8,206.7 | 903.2 |Nov. 1961
— 119,232.1 7.961.4 4,207.9 1,178.0 901.4 1,150.9 117.2 - 0.9 1.0 543,7 | 2,607.2 8,229.1 | 875.8 ec.
- |19.668.5 8,034.8 4,252.2 1,191.7 920.7 9447 113.2 - 0.6 1.0 540.9 | 2.692.2 8,281.9 | 876.9 |Jan. 1962
— . |19,883.7 8,141.8 4,268.7 | 1,196.2 933.8 938.3 113.4 - 1.0 1.2 541.8 | 2,726.6 8,345.3 | 899.0 | Feb.
Private Mortgage Banks °)
-_— 6.389.5 1.005.6 400.4 253.9 103.4 340.9 56.9 -_— _— 6.0 354.4 319.6 651.3 215.1 Dec. 1957
- 8.244.1 1.185.5 498.6 316.4 109. 180.6 431 - - 2.7 357.1 428.5 708.8 | 236.9 |Dec. 1958
- | 10.049. 1,295.8 576.7 389.0 141.2 406.0 32.9 —_ - 1.1 337.8 514.0 7741 | 2871 |Dec. 1959
— | 11.473.0 1,370.4 638.0 480.4 159.3 429.1 27.0 - —_ 1.0 337. 574.8 820.0 | 306.1 [ Dec.’%)1960
—~ |13,360.0 1,454.0 685.4 563.8 176.8 410.3 25.3 - - 1.0 325.3 702.4 804.7 | 338.1 |Nov. 1961
- 13,533.2 1,467.7 677.0 566.9 167.4 546.1 21.4 -_ - 1.0 325.9 716.7 799.1 | 336.4 [ Dec.
—  113,309.1 1,469.1 682.0 576.0 190.0 343.1 18.3 -— —_ 1.0 321.0 720.6 8009 | 339.6 '|Jan. 1962
—  |13,966.8 1,495.9 684.8 580.3 198.7 208.9 17.9 —_— - 1.0 321.7 732.0 817.8 | 342.7 |Feb.
Public Mortgage Banks
- 2.348.1 4,310.3 2,051.1 4771 515.9 186.1 51.3 - - 2.6 240.8 632.3 4.973.0 | 706.1 |Dec. 1957
_ 3,004.0 4.718.2 2.375.4 509.7 553.4 3518 58.8 -— — 0.0 232.0 786.1 5.586.3 621.5 Dec. 1958
- 4,032.9 5.352.0 2,731.0 538.3 608.5 421.8 74.9 - 0.8 -— 218.0 | 1.161.8 6.285.5 | 557.6 |Dec. 1959
—_ 4,736.4 5,883.4 3,100.1 564.9 673.3 529.7 85.4 - 0.2 — 214.3 | 1.427.5 6.847.6 | 538.8 | Dec.1)1960
- 5,582.2 6,478.7 3,510.6 611.2 731.6 595.2 95.6 — —_ — 221.9 | 1,860.6 7.402.0 | 565.1 | Nov. 1961
- 5,698.9 6,493.7 3,530.9 611.1 734.0 604.8 95.8 - 0.9 — 217.8 | 1,890.5 7,430.0 | 539.4 ec.
- 5.859.4 6,565.7 3,570.2 615.7 730.7 601.6 94.9 - 0.6 — 219.9 1,971.6 7,481.0 537.3 Jan. 1962
— 5,916.9 6.645.9 3,583.9 615.9 735.1 639.4 | 95.5 - 1.0 0.2 220.1 | 1.994.6 | 7.527.5 | 556.3 | Feb.
Credit Institutions with Special Functions
—_ 1.704.7 7,807.5 5,935.3 1.015.3 517.3 609.4 949,2 - 1,584.4 | 208.7 677.7 811.0 | 12.226.5 | 501.3 |Dec. 1957
— 2,235.3 7.966.7 5,711.5 1,291.0 552.4 450.4 1,036.5 - 1,109.5 63.2 700.1 895.9 |12.137.1 | 350.7 |[Dec. 1958
165.0 | 3.510.7 7,937.6 6.506.8 1,602.9 640.2 469.1 998.9 - 559.812)| 284.0 722.1 | 1,137.5 | 12.,665.8 | 413.1 |Dec. 1959
165.0 | 3.510.7 8,005.9 6,512.3 1,607.7 642.1 477.5 1.001.6 - 576.41%)| 284.7 730.2 | 1.158.8 | 12.705.8 | 417.5 ec.13
275.0 | 3.800.7 8,637.1 7.054.4 | 1,787.3 683.8 473.7 1,015.4 -— 484.9 | 318.4 945.6 | 1,606.4 |13,724.8 | 543.0 |Dec.™) 1960
125.5 | 4,562.8 |10.617.6'9) 7.909.2 3,120.9 667.6 402.2 1,098.7 4.9 619.4 56.6 |1,007.9 | 1,964.6 |16,504.719] 661.8 | Nov. 1961
126.0 | 4.570.3 |10.802.2 8,061.7 3,145.0 670.7 543.5 1,031.4 5.4 642.1 54.9 | 1,026.3 | 1.929.5 |16,826.8 | 665.1 ec.
51.0 | 4,749.5 |10,872.0 8,298.6 3,165.0 735.5 357.7 1,034.3 6.2 622.7 49.4 |1,011.8 [1,938.0 [17.0792 | 671.0 |Jan. 1962
25.5 | 4.911.1 |10,976.1 $.341.9 3,191.5 727.0 385.4 1,002.0 5.9 570.7 26.2 | 1,018.7 |1.982.6 |17.185.7 | 676.7 |Feb.
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
- 268.1 5,411.4 479.1 18.1 408.1 372.5 509.8 - - -_ - 188.6 5,633.4 | 100.2. | Dec. 1957
— 409.8 5,445.5 240.8 18.1 441.3 153.7 607.7 — - - - 115.3 5.596.4 4.6 |Dec. 1958
165.0 711.5 5,008.2 697.2 18.2 500.1 191.9 603.0 —_ - — - 46.4 5.687.0 2.0 |Dec. 1959
275.0 $83.2 4,964.7 1,006.3 18.3 532.0 204.2 561.3 - -— — - 181.6 6,302.2 2.4 | Dec.?) 1960
1250 | 1,074.7 6,379.016) 1,523.3 1,057.5 501.6 111.3 595.5 - — - - 318.1 8,376.318)[ 209 |Nov. 1961
1250 | 1,036.4 | 6,491.9 1,645.6 1,057.5 504.5 242.9 525.6 - - - - 307.0 8,624.2 20.8 ec,
500 | 1,039.4 6,507.1 1,625.1 1,057.5 564.7 31.6 523.7 —_ - _ — 305.7 | 8,620.4 207 |Jan. 1962
25.0 | 1.084.9 6.555.7 1,683.6 1,057.5 543.2 25.7 522.6 — - -_ - 307.1 8.722.0 24.8 | Feb.
Other Credit Institutions with Special Functions +)
- 1.436.6 2.396.1 5.456.2 997.2 109.3 236.9 439.4 - 1,584.4 | 208.7 677.7 622.4 6,593.1 | 491.1 |Dec. 1957
—_ 1,825.5 2,521.2 5,470.7 1,272.9 111 | 296.7 428.8 - 1,109.5 63.2 700.1 780.6 6,540.7 | 346.1 | Dec. 1958
- 2.799.2 2.929.4 5.809.6 1.584.7 140.1 277.2 395.9 C— 559.812)| 284.0 722.1 | 1.091.1 6,978.8 | 411.1 | Dec. 1959
_— 2,799.2 2.997.7 5.815.1 1.589.5 142.0 285.6 398.6 - 576.41%) 284.7 7303 | 1.112.4 7,018.8 415.5 | Dec.’)
- 2,917.5 3,672.4 6,048.1 1,769.0 151.8 269.5 4541 - 484.9 | 318.4 945.6 | 1.424.8 | 7.422.6 | 540.6 | Dec.1)1960
0.5 | 3.488.1 4,238 6 6,385.9 2,063.4 166.0 290.9 503.2 4.9 619.4 56.6 | 1,007.9 | 1,646.5 8,128.4 | 640.9 |[Nov. 1961
1.0 | 3,533.9 | 4.310.3 6,416.1 2,087.5 166.2 300.6 505.8 5.4 642.1 549 | 1,026.3 | 1,622.5 8,202.6 | 644.3 | Dec.
1.0 | 3,710.1 4,364.9 6,673.5 2,107.5 170.8 326.1 510.6 6.2 622.7 49.4 | 1,011.8 |1,632.3 8,458.8 | 650.3 |Jan. 1962
0.5 | 3,826.2 4,420.4 6,658.3 2,134.0 183.8 359.7 479.4 5.9 570.7 26.2 | 1,018.7 | 1.675.5 $,463.7 | 651.9 | Feb.
Instalment Credit Institutions1)
12.7 —_ 40.2 +.7 131.1 74.9 204.8 1.6 40.6 216.2 7.3 - 4.9 — — | Dec. 1957
13.0 —_ 62.9 4.7 159.1 82.9 247.2 1.8 93.9 237.6 5.8 - 67.6 - — | Dec. 1958
14.3 — 56.1 5.1 185.1 105.2 280.1 6.7 198.2 307.0 6.8 —_— 61.2 -— -— Dec. 1959
14.3 —_ 56.1 5.1 187.. 106.0 284.1 6.7 198.3 315.6 6.8 —_ 61.2 - - ec. 13
10.4 — 100.3 5.5 240.4 112.5 353.7 66.6 316.4 375.6 6.7 - 105.8 - — | Dec.1) 1960
7.6 - 122.1 9.4 277.3 140.9 426.4 40.4 396.6 341.6 7.6 - 131.5 — — [Nov. 1961
8.9 - 1232 10.1 282.0 137.5 447.5 95.3 407.3 347.7 7.3 — 133.3 - - ec.
8.4 - 1315 12.8 289.1 148.2 421.4 93.4 400.8 341.4 4.9 - 144.3 —_ - Jan. 1962
8.6 - 131.8 11.5 292.0 159.2 409.8 97.2 398.8 331.6 5.9 - 143.3 — — | Feb.
Postal Cheque and Postal Savings Bank Offices!) i
-— — — - -~ — 269.8 - - —_ — — — $9.6 -— Dec. 1957
—_ _ —_ —_ — — 292.8 - — — —_— — - $9.6 — Dec. 1958
— — — - —_ - 301.8 - —_ -— —_ - -_ 9.6 —  {Dec. 1959
- - - —_ - - 307.8 - - -— - - —_ 89.6 - ec. 18
- - - - - - 279.9 - - -_ - - - £9.6 s | Dec.®) 1960
- - - - - - 282.1 - - — — —_ - 89.6 — | Nov. 1961
-— -_— — - - — 218.4 —_— — - - — — 89.6 - Dec.
-— —_— — - - - 278.5 — —_— -— -— -— - 89.6 —_ Jan. 1962
- -— - —_ - - 305.4 - - - - - -— 89.6 - Feb.-
11) According to returns of the Postal Cheque and Postal Savings Bank offices rendered for banking statistics, — 12) After elimination of “other endorsement liabilities” not
of savings premiums (Savings Premiums Law of 5 May 1959). — ) The instalment credit institutions’ borrowed funds were broken down by economic sectors — but not by
short-term borrowings in an aggregate amount to the sector “credit institutions“. — 1) Increase of about DM 100 million due to statistical reasons (January 1961). — ©) Including
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11, Credit Iustitutions
B. Iuterim Statements

2. Number of Credit Institutions
and Classification of Monthly Reporting Credit Institutions by Size of Institution™)

Position at end of December 1960

The credit institutions reporting for the monthly banking statistics are graded as follows
. according to their balance-sheet total 1)
of which, N |
Total | reporting DM | DM1 | DM5 | DM 10 | DM 2s | DM 50 | DM10o| DMsoo v |
Banking group r;um dit monthl less | 500,000 | million | million | million | million | million | million | million | DM 1
R °ﬁ°t:‘°ﬁ ons bankinv than | toless | toless | toless | toless | toless | toless | toless | to less | billion
ins statisticgs DM than than than than than than than than and
500,000 DM1 | DM5 | DM1o | DM25 | DM 50 | DM10oo | DM500| DM 1 | over
. - | million | million | million | million | million | million | million { billion
Commercial banks 362 337 19 17 73 40 56 35 34 46 7 10
Big banks ?) 6 6 —_ T - - —_ C - — -~ 1 2 3 ‘
State, Tegional and local banks 89 87 — .1 ] 6 15 - 13 11 23 3 7
Private bankers 32 | 209 19 13 58 32 35 18 18 14 2 -
- Specialised commercial banks 35 35 —_— 3 7 2 6. 4 5 8 — _—
Central giro institutions 12 12 - - —_ — —_— —_— —_— — 2 10 L
Savings banks 867 866 — - 34 90 233 223 178 87 . 18 3
Central institutions of credit cooperatives 18 18 —_ — —_ —_ — - 1 16 1 —
Central institutions ) )
of industrial credit cooperatives 5 5 — — - — — — — 5 _ _
Central institutions ) .
of agricultural credit cooperatives 13 13 —_ —_ - —_ ~— - 1 11 1 —
Credit cooperatives 11,623 2,240 9 17 | 1,478 430 234 48 19 5 - _—
Industrial credit cooperatives 765 761 9 11 265 218 190 47 16 5 —_ —
Agricultural credit cooperatives 10,858 1,479 — 6 | 1,213 212 44 1 3 —_ — —
Private and public mortgage banks 47 47 —_ . — 2 7 2 5 9 13 9
Private mortgage banks 29 29 - —_ - — 2 2 1 2 8 11 3
Public mortgage banks 18 13 —_ — —_ —_ 5 1 3 1 2 6
Credit institutions with special functions 25 25 1 — 2 2 2 — 2 5 3 8
Instalment credit institutions 261 232 31 20 82 .32 .29 20 13 4 1 -
Other credit institutions ’ 53 — —_ —_ —_ —_— - - -— - — —
Postal Cheque and Postal Savings : . . .
Bank offices 15 15 . . . . . e . . . .
Total 3) 13,283 ] 3,792 I 60 | 54 ‘ 1,669 | 596 | 561 328 252 | 172" 45 I 40
millions of DM
note:
Balance-sheet total 1) %) 241,133%) | 236,242.3 16.9 42.0] 4,604.5 4,152.7[ s.soo.4l11,3s7.7 17,514.5'34,372.6 31.196.7P18.123.8
*) Including the Saarland. — 1) Balance-sheet total as shown in the Interim Statement, plus endorsement liabilities on rediscounted bills and own drawings in circulation
which have been discounted and credited to the borrowers in account. — *) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. —
3) Figures printed in talics do not contain Postal Cheque and Postal Savings Bank offices. — ©) Estimated. -
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IV. Minimum Reserve Ratios and Interest Rates

IV. Minimum Reserve Ratios and Interest Rates

1. Reserve Ratios and Reserve Classes
(a) Reserve Ratios?)

per cent of reserve-carrying liabilities

Sight liabilities . .
Time abilities Savings Reserve ratios for
Applicable Bank places*) | Non-bank places deposits addition to liabilities
from: - : "
Reserve class ‘ Reserve class Bank an:k' hsalgxlﬁ- lgg?ﬁ- Savings
1] 2] s e s e 1] 2 3] a]s|s]n L2 ) 3| e | s | 6 [PlaeS | places | ties | ties |dcPOSiEs
Reserve-carrying Liabilities to Residents
all such liabilities
1948 1 July 10 10 5 5
1 Dec. 15 10 5 5
1949 1 June 12 9 5 5
1 Sep. 10 8 4 4
1950 1 Oct. 15 12 8 4
1952 1 May 15 14 13 12 11 10 |12 11 10 [ L 8 8 7.5 7 6.5 6 5.5 4
1 Sep. 12 12 11 11 10 9 |10 10 9 9 ‘ 8 8 7 7 6 6 5 5 4
1953 1 Feb. 11 11 |10 |10 ol oo |9 |8 |s | 8| 8|7 |7 |s |6 |5 |s 4 + o special ratios
1955 1 Sep. 12 12 (11 11 10 | 10 {10 |10 9 9 9 9|8 8 7 7 6 6 5
1957 1 May 13 13 12 12 11 1 |11 11 10 10 9 9 9 9 s 8 7 7 6
1959 1 Aug. 13 12 11 10 -—_ — j10 9 8 7 -— — ® 8 7 [ —_ -_— 6 5
1 Nov. 143 13,2 |12.1 | 11.0 —_— — |11.0 9.9 | 8.8 7.7 _— — 9.9 8.8 7.7 6.6 — — 6.6 55
1960 1 Jan. 15.6 | 14.4 |13.2 | 12.0 — — |12.0 [10.8 | 9.6 8.4 — — [10.8 9.6 8.4 7.3 — — 7.2 6.0
1 March 18.2 |16.8 |15.4 {140 | — | —~ |14.0 |12.6 |11.2 | 9.8 | — | — 126 |11.2 | 9.8 | 8.4 | — | — 8.4 7.0
1 June 20.15| 18.60| 17.05| 15.50] — | — |15.50| 13.95/12.40 10.85| — | — |13.95/12.40(10.85] 9.30| — | — | 9.00 | 7.50 Additionftohthe average
1 t
‘ such liabilities up to average level of ‘the months March to May 1960 lﬁi\genho tot Ai:;oln%os
1 Tuly 20.15] 18.60| 17.05| 15.50) — | — |15.50| 13.95] 12.90] 10.85] — | — |13.95] 12.40] 10.85) 9.30| — | — | .00 | 750 | | 2 | 10
all such liabilities
1 Dec. 20.15] 18,60 17.05| 15.50; — — |15.50} 13.95| 12.40| 10.85| — — |13.95] 12.40| 10.85| 9.30| — - 9.00 7.50
1961 1 Feb. 19.50| 18.00| 16.50! 15.00{ — — 115,00} 13,50/ 12.00| 10.50| — — }13.50| 12.00] 10.50| 9.00| — — 8.70 7.25
1 March 18.20! 16.80| 15.40| 14.00( — — | 14.00| 12.60; 11.20| 9.80| — — [12,60|11.20| 9.80| 8.40| - —_— 8.10 6.75
1 April 17.55| 16.20, 14.85| 13.50] — — |13.50 12.15(10.80| 9.45| — -— |12,15| 10.80| 9.45| 8.10] — - 7.80 6.50
1 June 16.25| 15.00 13.75| 12.50| — | — |12.50] 11.25) 10.00| 8.75| — | — |11.25|10.00| 875| 7.50] — | — | 7.20 | s.00 1o special ratios
1 July 15.60| 14.40,13.20} 12.00, — ~— 112,00 10.80! 9.60| 8.40, -~ - 110.80| 9.60| 8.40| 7.20| — — 6.90 5.75
1 Aug. 14,95 13,80 12,65 11.50| — — |11,50| 10.35| 9.20] 8.05| — — ]10.35| 9.20| 8.05| 6.90| — -— 6.60 5.50
1 Sep. 14.30/ 13.20| 12.10| 11.00] — = |11.00| 9.90| 8.80| 7.70| — -_— 9.90| 8.80| 7.70{ 6.60| — -_ 6.30 5.25
1 Oct. 13.65| 12.60| 11.55| 10.50| — — |10.50| 9.45| 8.40| 7.35| — — 9.45| B8.40| 7.35| 6.30| — — 6.00 5.00
1 Dec. 13 12 11 10 —_— — |10 9 8 7 -— — 14 8 7 6 — -— 6 5
Reserve-carrying Liabilities to Non-residents
all such liabilities
(Until April 1957 ratios were the same as for liabilities to residents)
1957 1 May 20 20 |20 20 20 20 |20 20 20 20 20 20 |10 10 10 10 10 |10 10
1 Sep. 30 30 ‘30 30 30 30 |30 30 30 30 ‘ 30 30 (20 20 20 20 20 20 10
1959 1 April 13 13 12 12 11 11 11 11 10 0 9 9 9 9 8 [ 7 7 6 no special ratios
1 Aug. 13 (12 |11 |10 | =] =10 |9 |8 |7 |—|—=|9 |8 |7 |6 | —=|—-1]56 |
1 Nov. 14,3 | 13.2 (121 | 11,0 —_— — |11.0 99| 8.8 | 7.7 ‘ — _— 9.9 | 8.8 7.7 6.6 -_— —_ 66 | 55
pates Addition to the level
such liabilities up to the level as of 30 November 1959 as of 30 Nov. 1959 ¥)
1960 1 Jan. 15.6 |14.4 [13.2 (120 | — | — |120 |108 | 96 | 84 | — | — [108 | 9.6 | 8.4 | 7.2 | — | - 72 | 6.0 30 | 2 10
1 March 18,2 [ 16.8 | 15.4 | 14.0 — — 1140 | 12.6 |11.2 9.8 —_ — |12.6 [11.2 9.8 8.4 — — 8.4 7.0 30 20 10
1 June 20.15 13.60‘ 17.05] 15.50] — — | 15,50] 13.95| 12.40 10.’5| -— — | 13,95} 12.40| 10.85| 9.30| — | -— 92.00 7.50 30 20 | 10
all such liabilities
1961 1 May 30 30 30 30 —_ — |30 30 30 30 —_— — |20 20 20 20 —_— —_ 10 10 } special ratios
1962 1 Feb. 13 ’ 12 |11 10 — | — |10 9 8 7 — | =19 8 7 6 PR . 6 5 no special ratio
1y Prior to May 1954, partly different regulations applied to the Berlin credit institutions. The Saarland credit institutions have been subject to the minimum reserve requirement
since August 1959, — *) From July 1960 to end-January 1962 these ratios also applied to the addition, as compared with the level on 31 May 1960, to credits availed of
by customers with third parties abroad. Up to this level the liabilities in question remained exempt from the reserve requirement also during the period mentioned. —
x) “Bank places” are places at which there is an office or branch of the Deutsche Bundesbank.

(b) Reserve Classes?)

From May 1952 to July 1959 ) Since August 1959

Credit institutions with reserve-carrying

Credit institutions with reserve-carrying sight and
liabilities (including savings deposits)

time liabilities Reserve class

Reserve class

of DM 100 million and over

of DM 50 million to under DM 100 million
of DM 10 million to under DM 50 million
of DM 5 million to under DM 10 million
of DM 1 million to under DM 5 million
under DM 1 million

fo DM 300 million and over

of DM 30 million to under DM 300 million
of DM 3 million to under DM 30 million
under DM 3 million

L R O S
Bw N R

1) The rteserve class into which any credit institution is to be placed is determined by the amount of its reserve-carrying Habilities in the preceding month.
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IV. Minimum Reserve Ratlos and Interest Rates i :
2. Interest Rates

|
1
(a) Rates for Discounts and Advances of the Deutsche Bundesbank *), . .
and Special Rate of Interest charged for failure to meet the Minimum Reserve Requirement )
: . Special rate of interest i
to credit
Avplicable Dilcm':;:t ) ndme‘:;n ‘ifl:ﬁituﬂom for :
pplica rate ure to meet
from: secutltles minimum reserve |
i o requirement i
hp.n % p. a. % p. 8. over advance rate
1948 July 1 5 6 ’ 1
° Dee. 1 . 3 B .
1949 May 27 PRTA 5ty ’ o
July -14 4 5 ;
1950 Qct. 27 613 7
~ Nov. 1 1
1951 Jan. 1 . 3
1952 May 29 54) 6 - «
Ang. 21 41y 51y : ) |
1953 Jan. 8 4 5 ;
June 11 31fs 412
1954 Msy 20 3 4
1955 Aug. 4 31y 41
1956 March 8 41s 51/ : !
Msy 19 : 51/28) - 61/
Sep. ¢ ' 5 6
1957 Jan. 11 4z 51
Sep. 19 4 5
1958 Jan, 17 31/ 41
June 27 3 4 ) .
1959 Jan. 10 i 2% 3%
. 4 3 ' 4
Oct. 23 4’ 5
1960 June 3 . ‘5 6
Nov. 11 4 5
1961 Jan. 20 R 41z
) May 5 3 4
*) Until 31 July 1957 rates of Bank deutscher Linder and of Land Central Banks.
1) This is also the rate for cash advances to public suthorities and to the Reconstruction Loan Corporation;
cf. footnotes ¥) and ). The discount rate for bills -exp d in foreign - y was uniformly fixed at 3 %,
for the time being, by a decision adopted by the Board of Directors of the Bank deutscher Linder on 3 Aug.
1948, By decision of 9/10 November 1949 the Board of Directors authorised the Board of Managers to fix
varying rates for bills in this class, in accordance with the discount rates of the foreign Central Banks
concerned. The same applied to bills in DM which had been accepted abroad (Decision of 22/23 March 1950),
and also to export drafts (Decision of 15/16 November 1950 and 23/24 May 1951); see also footnote %), —
%) Promissory notes arising under the rt promotion scheme of the Reconstruction Loan Corporation were |
discounted at the preferential rate of 4 %s even after the raising of the discount rate on 27 October 1950
(Decision of 29/30 November 1950). This priyilege in regard to the i ate was lled by decisior
of 7/8 November 1951; and it could then be claimed only for promissory notes arising from credits which were
granted or promised not later than 7 November.1951. — ) Under a deécision taken by the Board of Directors
of the Bank deutscher Linder on 20 December 1950 the interest rate for cash advances to the Reconstruction -
Loan Corporation was fixed, with effect from 27 October 1950, at 4 % in the case of lendings to agriculture,
maritime shipping and housebuildinf, and at 5%2% in the case of lendings serving other purposes. —
4) From 29 May 1952 there was in effect only the special errangement mentioned under %) for lendings to be
used for financing agriculture, maritime shipping and housebuilding, to which lendings wntil their ption
the rate -of 4 % applied. — %) From 19 May 1956 onwards also discount rate for foreign bills, foreign cheq
foreigners’ DM acceptances, and export drafts.

' (c) Rates for
(b) Rates of the Deutsche Bundesbank Prime Bankers’ Acceptances
Applying to Sales of Money Market Paper in the Open Market (%o per annum %/o per annum
Treasury Bills of Non-interest-bearing Treasury Bonds of Prime bankers’ P
Federal Government Federal Govcmment%edenl Raflways and | seorage Agency Bills with remaining life of
Applicable and Federal Railways Federal Postal Administration Applicable
Tom: " running for : running for running for grom'): . ”“;.” | soto%0
L 30t059 | 60to90 T " 1| 30t059 | 60to90 [ (short sight) | (long sight)
s days | ©months |12 1 1 days days mean rate | mean riﬂ,e
1959 Jan. 10 S aYs 21 21 2y 2% 3Ys 21/ ave | jstluly 254 2% 2%
. April 9 .2 21 2% 2l 2%, 3 21/ 2 - Auw 1l 2 2 .
April 15 1% 2 2 2% 2% 2% 2 2 g 3 ,;' 2 :" ¢
Sep. 4 24 2th 2% 3 31 3t 2 2% AL EEVA
Sep. 23 2 2% 2% 3 33, 3 2% 2. 31 2%, 21,
Sep. 30 2% 2% 3 31 3% 3% 2% - 2% Sep. 4 23/2 21y
Oct. 16 21 2% 2% 3y 3% 3% 2% 2%, 22 2% 2%
Oct. 2 31 3Vs ) e v 41 3% . | 3% 31 2% 2%
: Oct. 28 3 s 3% 3% 4 4 4% 3% 3% Oct. H 3 1;‘ 2 1;' v
'+ Deei-21 3Y 3%, 4 4V, 4% 41 3%, 3% 10 2 l[: ;a/: :
1960 Feb." 29 | "3 3% 4 4% 4 4%, 3% | 4 o 31 20 200
r.o 3 3% | s 1 4 4% 4% 4 4 Nov. 20| 23s X
June 3 4, 47 54y 51, 53s C Sty 4 5 Dec. 1 27 21y
Nov. 2 4% 43, 5 s 5 5% 4%, 47 6 2% 2%,
Nov. 3 4% 41 43 4" s s1s ‘4 4% ) 151 2% 2%
Nov. 11 3% 4 4 it 41 4%, 4 ath 7] 2% 2%
-+ Dee. 20 1% 3, 4 4l 44, 4% 3y 370y ‘1962 Jan. 2 23 300
1961 Jan. 20 3Ys 3y 3% 3% 3%, 3% | 3y 3% 4 2 2 3s
Feb. 9 3 3y 3% 31/ 3% A 3is | -3t 204 2 | 2
Feb. 14 - a3 | 3y 3Ys 31y 3Ys 3 3th o Feb. 1} 20 2.h
Mar, 3 | ~2¥, 2% 31 3y 3% ER 27 3 1; 3 A % 1/
Mar. 8 2% - 2%, 3 3 s ER /] 3% 2%, 2% 28 2% 2%,
Mar, 17 21y 2% 2% 3 3s 34 2% 29, Mar. 1| : 2% 21s
Mar, 23 2% | 2 2%, a%h | 3 31s 2%, 2% . 9 2 24
Aprit2s | 2t | 2% 2% 2 3T 3 1% 21h 1] 20 23
May s 21q 24, 21y 25 2% 2% 2Y, 2% ig g 1;‘ %15‘
Oct. 4 2 ' 2% | 2% 24 2% 2% 2 24 Avr. 9 2% 2%
Oct. 20 1% 2 2% 2 2% - 2% 2 21, 11 21 21/
1962 Jan. 4 1% 17 214 2% 2%y 23 1% 2 rates during firet
Mar. 30 1% 2 238 21 2% 2% S 2 218 ?45&], Report of ':f,," 1";“,&;’;} 9;.:;::
Apl1s 1,2 2 2% 2% 2% 3 2 2% . bank, Vol. 14, No. 1, January 1962, p. 110,




IV. Minimum Reserve Ratlos and Interest Rates

2, Interest Rates (cont’d)
(d) Money Market Rates?) in Frankfurt (Main), by Months

0/y per annum

Day-to-day One-month Three-month Day-to-day One-month Three-month
Month money ) loans?) loans?®) Month money?) loans?®) loans?)

1959 1961
January 2 —2%Y 2%s — 2% 2%5—3 January 3 —4a 41g — 41y 41— 4
February 2%g =312 242 —2%s 23413 February 2%y — 41y 33i—4qs 37— 433
March 2 —2% 28/s—3 27s—31/s March 22— 414 3Yi—4 38g—4
April 13%0—27 2Ye—2% 2Y2— 2%, . April - 2%g— 312 3 —3Y 3Yi—3%s
May 24 —2s 25/ —23% 2% —2 May 2Ys—3Ys 3 —31, 31/s— 314
June 2 —3 242 —23% 2% —3 June 18 —31u 27s —31s 3 —31,
July 1% —2% 21s—25 212 —27s July 21g =315 3 3 —31,
August 2y — 2%, 23s— 25 28/ — 2% August 1% —31 27s—3 3 —31Ys
September 243 —31s 254 —3 2%s—3 September 24g — 32 27s—31/s 3 —31s
October 1Y2—3Y, 2¥e—3 s 31s 4 October 1Y¢—3%Ys 285 —3 37— 4y
November 3%s—4)s 35/5—41/a 41y — 43 November 233 —344 2% —27s 3lp—37s
December 3 —41sY 431 —4s 48/g -4 Decemter 285 — 3 125 4 —4ats 36y —4
1960 1962
January 3o —gqlfs 37 —als 41/s— 43 January 1Ya—2%s 2Y2—2s 2% —31s
February 38— 414 4y — 41, 435 w412 February 1Y4—27"s 23— 2% 2%i—3
March 32— 4% 439 — 4 455 —47s March 23— 37 234 —31s 278 —3Ys
April 31z — 435 41y — 42 41y a¥, :
May 3z alfy 41y — 4% 41— 4%
June 41— 51/, 4Ys—51s 4 8f5 — 5 5/g
July 4 —5% 5 1/g — 5 5y 51y — 53,
August 43y —51s 514 — 535 Sy —51fs
September. 475 — 5% 58y — 58 52— 5%
October 43 —5s 5 g am 5 1)y 57y —6s
November 4 —53 43s — 5% 5YYs—6
December 3 1fs — 5 1f3d) 54— 53/ 5 —51

1) Money-market rates are not fixed or quoted officially. The rates here published have been ascertained from Frankfurt banks. They may be considered to
be representative. — %) Lowest and highest rate quoted during month. — %) Money at the end of the month 5 to 5Ys%s. — 4) Money at the end of the
month 512 to 53/4%. — %) Money at the end of the month 41/2 to 4%s%. .

(e) Rates for Day-to-Day Money?) in Frankfurt (Main) by Bank Return Weeks

/¢ per annum

1959 1960 1961 1962
Week ; 7
Lowest rate Highest rate Lowest rate Highest rate Lowest rate 1 Highest rate Lowest rate Highest rate
Jan, 1— 7 2 23 35 4 3 4Ys 1% 23
g — 15 2 21s 33, 41/s 41y 4 5/s 114 1%
16 — 23 2 288 376 415 4 43 13 134
24 — 31 2 2%, 31y 378 3 414 112 2%
Feb. 1— 7 25/ 4 41 3 4 1/g 2%, 2
8 — 15 23, 21 3 8/g 4 2% 33, 158 23
16 — 23 2% 2%, 3 5/g 37 28 R 11, 1%
24 — 28 212 31/ 33, 41y 31y 378 114 27
March 1— 7 29, To27 41/ 43 37/, 4. 278 3
¢ 8 —15 2 ‘/; 2 '/: 4 1/: 4 ll: 2 1/: 3 ’I: 2 ’/: 2%
16 — 23 2% 2%, 41y 4 8/g 2% 3 3 33,
24 — 31 2 2% 31 4% 212 3 258 3 s
April 11— 7 214 23, 41g 48y 314 3 284 31/
8 —15 17s 214 4 41y 31y 31, 23, 234
16 — 23 1% 31y 4 2%, 3 21/ 21/
24 — 30 1% 27 3%/ 4 2% 3
M 1— 7 2%, 4 41] L/ Y,
¥ 8§ — 15 21 ‘ 2%, 37y 4 ‘ 2 3 3
16 — 23 2 5/y 27 37 4 3 3
24 — 31 214 23 31y 4 218 3
Tune 1— 7 212 23, 41y 4 s 25 31y
8 -——15 2 21/s 4 H 1% 21
16 — 23 21/, 5 51 2 2%
24 — 30 21/ 3 5 51 2s 34
July 1— 7 2%, 23, 51/g 53g 27 3
e A } it (it y 1
24 — 31 1 '/: 2 1/: 4 ¢ 4 ’/48 3 l/: 3 ’/:
Aug 1— 7 23y 21/s 5 51/s 27 31
8§ —15 2 5 21/s 23,
16 — 23 24 23 47 21
24 —31 21 2% 4% 47/s 1% 2
Sev. 1— 7 21, 27 5 1/, 5 1, 23
¢ 8 — 15 2 '/: 2 '/: 5 1/: 5 ll: 2 'l: ; L
16 — 23 a2 278 53¢ 5%/3 28 3
24 — 30 28/g 3 tq 47 58/ 3 31y
Oct. 1— 7 27 31 5 53, ¥ 1
8 —15 34 275 53q 5 '/: % 4: 3 14:
16 — 23 11/s 2y 5 5/g 57y 1% 21,
24 — 31 11/e 344 4% 534 1% 2%/
Nov. 1— 7 33 4 51/, 53 28 271
v 8 == 15 3 7/; 4 4 'I: 5 1/: 2 3;: ; ';:
16 — 23 4 41y 43%s 5 23, 3
24 — 30 378 41y 4 51/s 288 344
Dec. 1— 7 3 7/, 41, 43 51, 5 1
e 8 —15 3 ’I: 4 ' 4 '/: 4 "I: ; i/: ; 1;:
16 — 23 3Ys 41y 3 8¢ 434 27s 31/y
24 — 30 3 37 31/s 2 3s
End of December 5 51/ 51/y 5% 41 4 s
1 Rases for diy-to-day money are not fixed or quoted. officially. The rates here published have been ascertained from Frankfurt banks. They may be
i to be rep ative.
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1V. Minimum Reserve Ratlos and Interest Rates

2, Interest

(£ The Debtor and Creditor Interest Rates?)

Debtor Interest Rates of Credit Institutions since 5 May 1961, Creditor Interest Rates (except those on savings deposits)

Baden-Wiirttemberg?)

Bavaria 2)

Berlin 2)

Bremen 2)

Hamburg 3)

Charges for Credits
L

. Acceptance credits (normal terms)

. Charges for discount credits

. Drawings on customers

. Turnover commission

. Minimum charges for discounting

. Domicile commission

1.

5.

Charges for credits in current account
(a) Approved credits 4)

Interest

Credit commission

(b) Overdrafts
- Interest
Overdraft commission

Interest
Acceptance commission

(a) Items of DM 20,000.—
or above
Interest
Discount commission
(b) Items from DM 5,000.—
to under DM 20,000.—
Interest
Discount commission
(c) Items from DM 1,000.—
to under DM 5,000.—
> Interest
Discount commission
(d) Items under DM 1,000.—
Interest
Discount commission

Interest
Credit commission

D = Central Bank Discount Rate, at present 3

in detail

A+ 1%
1/4%y per month

A+ 1/2%
/5% per day

D + /2%y
1/4%s per month

D + /2%
/3%y per month

D + 2%
1/5%/6 per month

D+ 1%
1/6%/s per month

D+ 1%
/3%y per month

total

71/2

61/e

51/g

no rates fixed

no terms stated

DM 2.—

Deposit Interest Rates

for monies payable on demand
(a) on s free of ¢ issi
(b) on accounts subject to commission

. Savings deposits

(a) with legal period of notice
(b) with agreed period of notice®) of
(1) 6 months to less
than 12 months
(2) 12 months and over

. for monies at notice of

(a) 1 to less than 3 months
(b) 3 to less than 6 months
(c) 6 to less than 12 months
(d) 12 months and over

. for monies placed for fixed periods of

(a) 30to 89 days
(b) 90 to 179 days
(c) 180 to 359 days
(d) 360 days and over

Preferential rate of interest %)

1/2%/4s, minimum DM —.50

s
34

314

31y

13,
2%
2%
312

13,
2Ys
2%

3

1y — 1Y

Debtor Interest Rates, in per cent per annum

in detail

A+ 2%
1/¢%/s per month

A+ 1Y2%
1/5%/00 per day

D + Y%
1/4%s per month

D 4 1Y2%
1% per month

D+ 11/2%
1% per month

D + 11/s%

1/3%/s per month

D + 112%
1/5%/s per month

total

71/2

10

61/

5710

5710

612

no rates fixed

/5%y per half-year,

on minimum of three times

highest debit balance

DM 2.—
not fixed

in detail total
A+ st
1/4%s per month | 7 e
A+ Yt
/8% 00 per day 9
D + 2%
1/4% per month | 6 e

D + 1%

/8% per month | 5 /2
D+ 1%
5%y per month | 5 /e

D+ 1%
/g% per month 6

D+ 1%
149y per month 7

no rates fixed

/2 - 1% of turnover on
larger side, minimum 1%
p. a. of amount of credit

DM 2.—
not fixed

A = Central Bank Advance Rate, at present 4

in detail total
A+ /2%
1/4% per month | 7 /2
A+ 1% .
*/8%00 per day 9
D + Yt
/4%, per month | 61/2
D + 3% - 1%
1/3% per month | 5-51/2
D+ 2% - 1%
43 %o per month | 5-5 1/s
D + 2% - 1% 1
/5%y per month | 5 1/2-6
D+ 2% -1% 1
/4%y per month |6 [2-7

no rates fixed

1/2%/w oi the larger
side of the accounts less
balance brought forward,
minimum /2%s per half-year

on amount of credit

DM 2.—

12%0s

Creditor Interest Rates?, in per cent per annum

g

s

31,

1y

1%
21/,
2%
31s

1Y
2,
23,
312

Yy — 1y

3y
34

31y

ERIN

13,
21
23
31/

13
21
2%
31y

s — s

3
34

31,

e

1%
21
2%

32

134
2
2%,
31/x

Ye — Y2

in detail total
A+ et
1/4% per month | 7 1/2
A+ 2%
1/8%e0 per day 9
D + 2%
1/4%¢ per month | 6 1/2
D + 1% !
V3% per month | 5 /2
D+ 1% ‘
3% per month | 5 /2
D 4+ 1%
/s%/6 per month 6
D+ 1%
1/4%s per month 7
no rates fixed

Calculation according to

Art. 5 of Agreement on

Debtor Interest, together

with institutions issued by

Reich Credit Supervisory

Office on 5 March 1942
DM 2.—

not fixed

l/' 8)

3

31,

31k

1%
2
2%
3

1%
21
2%
31

g — 1y

charges for the approved credit are below the rate quoted, whereas the charges for the credit taken may exceed this rate. According to Art.2 of the Debtor I
from the highest debit balance. —3) For items under DM 1.000.— a processing fee of DM 1.— to DM 2.— is to be charged, according to circumstances, irrespective of the charges for
customers. Non-banker customers in the meaning of Art. 3 of the skeleton agreement of 22 December 1936 include, e.g., cash offices of public authorities, and insurance companies. —
notice will only be permissible after expiry of a penod of six months, such period to commence on the day of deposn — 19 In compliance with a decision adopted by the Special
does not exceed DM 40 million, joint stock companies and other corporations, private bankers and partnerships with a balance-sheet total not greater than DM 60 million may,

1) Compiled on the basis of notifications, published by the Bank Supervisory Authorities of the Linder, concerning the fixing of interest and commission rates. The table does not take
approval of the appropriate Bank Supervisory Authority, to charge higher rates in cases where there is good reason for doing so. — %) Maximum rates. — %) Apart from cases where
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Rates (cont’d)

in force in the Individual Linder

of Credit Institutions since 10 June 1961, Interest Rates on Savings Deposits since 1 July 1961

IV. Minimum Reserve Ratios and Intesest Rates

North Rhine-

2 2 : B . » i s
Hesse 2) Lower Saxony 2) Westphalia ?) Rhineland-Palatinate %) Saarland Schleswig-Holstein 2)
Debtor Interest Rates, in per cent per annum
D = Central Bank Discount Rate, at present 3 A = Central Bank Advance Rate, at present 4

in detail total in detail total in detail total in detail total in detail total in detail total
A+ 1% A + Y2% A+ /2% A+ Y% A A+ 1% 17,0
4%s per month 71/2 /4% per month 71/2 1/4%s per month 7 1e 1/4%/o per month 7 Y2 /4% per month 71/2 1/‘&, -:e[/:nt/):lt}l 7 1/2
A+ Y% A+ 2% A+ Y2 A+ Y20 A+ 2% FNERTATA
1/s%00 per day 2 1/8%00 per day 9 t/9%/00 per day 9 1/3%00 per day 9 1{§%00 per day 9 /5% per day 9
D + 1/2% D + 2% D + 2% D + Yzt D - /2% 1/,9
1/4%s per month 61/2 1/4%/a per month 612 1/4%/0 per month 61/z 1/4%/0 per month 61 1/4%s per month 61e 1/‘5,, i—er/;é;th 61/
D + 2% A+ 2% D + 12% D + 112% D+ 12% D+ 1%
1/s%o per month 5 1/e4% per month | - 5 1/24%/s per month 5 1/24%/0 per month 5 1/24%0 per month 5 1/s%0 per month 51/2
D + Yz% A+ /2% ) D + 112% D + 1Ys", D+ 1Ys% D+ 1%
1/s% per month 5 1/ 1/12%0 per month 51/2 t/12%/y per month 51/ 1/,,-1/,,0/”,9{:“/,.(,”]1 5-542 ] 1710y per month 51/s /%0 per mo.nth 51/p
D+ 112% A+ 2% D + 1Y% D + 1Y2% D+ 112% D+ 1%
g%/ per month 6 1/5%/s per month 6 1/g%/y per month 6 1/3%/y per n:or:th 6 /3% per month 6 1/6% per moﬂnth 6
D+ 1% A + 12 D+ 1Ys% D + 1t/ D + 1Y D + 1%
/3% per month 6 Y50y per month | 61/2%) | VsV per month | 6°) /3% per month | 6% /5%y per month | 6° 1 Y4 per month 7 5)
A+ 1% no rates fixed no rates fixed 1/59, 1/,9, d
#/4%/s per month 712 ales fxe 1/, .A/. ter/r’né;nh 72 1/‘0A/. :-er/;lé;th 7 Ye o rates fixe
Calculati ding to Art. 5 of /g %/, half-year
I:t::‘e:t,mtggicti:; :;%h ionst::c'tgozs i’zsg‘::;"":yn;(;"‘hl)éz?i’t 8o per ¥ Calculation according to Art. 5 of Agreement on Debtor Interest,
Supervisory Office on 5 March 1942 together with instructions issued by Reich Credit Supervisory Office
on 5 March 1942
DM 2.— DM 2.— DM 2.— DM 2.— DM 2.— DM 2.—
1/2*/s0, minimum DM —.50 1/2°/00, minimum DM —.50 1/3%/00, minimum DM —.50 | 1/2%e0, minimum DM —.50 1/3%/s0, minimum DM —.50 not fixed
Creditor Interest Rates?), in per cent per annum
3 s /s 88 s g
s 34 34 34 3/4 3/4
3y 31 314 31/ 3t 31y
3 e 31 31 312 3 s 312
4 4 4 4 4 4
13y 181 134 13 134 13
2 21 21 21 2 2Ys
2% 23, 23 2% 23, 2%,
31 312 3 1s 31 31/ 312
13/ 134 1% 134 13y 13/
24 214 21 234 21 214
23 2% 23, 2% 23, 23,
34 31 34 3 31 31z
s —1s Yy —1/s Yo — 1 Yo~ e 1y Vs g — s

account of special rates or preferential arrangements which in certain Linder have been provided and agreed for various t
lower rates are allowed, the total interest rate computed corresponds to the actual charges for credit only if the approve
may in fact only be charged for credits actually taken. Credit commission may however be computed in advance from credits firmly appro
discounting. — ¥ Also for bills on places where there is no branch establishment of the Deutsche Bundesbank. —
8) No interest is paid, at the Hamburg clearing banks, on giro accounts amounting to not more than DM 10,000.—. —
Bank Supervisory Commission and with
as from April 1954, exceed the maximum rates fixed

7) These maximum ra

ypes of credit. — 2) Normal rates. It is permissible, with the
d credit is fully taken. If it is availed of only partially the
ved or, in the case of tacitly granted credit,
tes apply to transactions with non-banker
%) When accepting savings deposits with agreed period of notice,
the conditions l2id down in the notifications of the various Bank Supervisory Authorities, credit cooperatives whose balance-sheet total
for creditor interest by no more than the rates here shown; for specification of the rates, see Table 2 (h) overleaf.
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IV. Minismum Reserve Ratlos and Interest Rates .
2. Interest Rates (cont’d)
(g) Debtor and Creditor Interest Rates since the Currency Reform

Maximum Debtor Interest Rates
%/o per annum - :

: Central Bank Charges for credits : . ount credits®), 1 ]
Apfpllclble' : cegit::clm?tnk d“te‘ for in current account " Charges for Charges for discor ts%), items ng to
rom: advances on : *
rate Approved .. credits DM 20,000 DM 5,000 to DM 1,000 to under
securities creditsl) - Overdnafts or above under DM 20,000| under DM 5,000 DM 1,000
1948 July % 5 6 Y, Y . W .
ep. . 9 101 8 612 7 ) 7z 8
Dec. 15 9z 11 8 Yr—9 s 7 71 $ 81/s
1949 Mav 27 41 5ty 9 10Ys 8 —9 6 7 7 s s
July 14 4 5 8y 10 : 7 Y2—8 113) 6 64 7 7 129
1950 AOdct. 27 6 7 10 :5: 12 9 :;: 8 8 '5: . 9 9
1952 Mav 29 5 6 9 t/y 11 8 1/s 7 71 8 8
fm" 21 41 5y 9 " 10 42 8 3 61y y 7Y 7%
1953 Jan, 8 4 5 81r 10 71 6 61 7 7
June 11 31/s 41y 8 9t 7 51y 61 61y
1954 May 20 3 4 8 9 61z 5 51/s 6 6
de 1 y y 7% 914 . )
1955 Aug, 4 ER 41y 8 9 Ys 7 5t 6 6Ys 6
1956 Mar. 8 41y 51y 9 10z 8 [ 7 7 7 Y ‘
Mav 19 5y 612 10 11 1/ 9 71y [ 8y [ ‘I:
Sev. 6 5 6. 91/s 1 81z 7 7th 8
1957 Jan, 11 41y 51 9 102 8 - 6z 7 7 7
ep, 19 4 5 81y 10 72 6 62 7
1958 Jan. 17 31 4 Y2 8 9 Yy 7 51y 6 6th 6
Tune 27 3 4 7% 914 62 5 5ify 6 -6
uly 21 7 9 ;
1959 Jan. 10 2% 3%, 7Y 8% 634 4 51y 5% 53
Sep, 4 3 4 7 Y2 9 612 5 51y 6 6
ct. 23 4 5 81z 10 7Y 6 61h 7 7
1960 June [ 6 94y 1 [ 7 7 s [} 8 .
ov., 11 4 5 82 10 712 6 61 7 7
1961 Jan. 20 31y 41/ 91y 7 5 1fy 6 62 6
May 5 3 4 7 s 9 612 5 5t 6 6
*) Official rates for credits to non-banks, which may only be exceeded in exceptional cases. The interest rates here quoted were compiled on the basis of announcements by the
Hessian Bank Supervisory Authority; in most of the other Federal Linder equal rates l?ly. They are to be understood as including credit, acceptance, or discount commissions,
but excluding turnover commission. — 1) Apart form cases where lower rates are allowed, the total interest rate computed corresponds to the actual charges for credit omly if the
approved credit is fully taken. If it is availed of only partially the charges for the approved credit are below the rate quoted, whereas the charges for the credit taken may exceed
this rate. According to Art. 2 of the Debtor Interest Agreement, interest may in fact-only be charged for credits actually taken. Credit commission may however be computed in
advancs from credits li;'m‘lly approved or, in the case of tacitly granted credit, from the highest debit balance. — %) Not including domicile commission. — %) From 1 Sep. 1949
. to 26 Oct. 1950 = 7 1z Y.

— 4) From 1 Sep. 1949 to 26 Oct. 1950 = 7 ¥%s,

Maximum Creditor Interest Rates *) : -
%/o per annum

M:‘:i’,&m‘:" e §qyingt deposits ' Monies at notice?) of Monies placed for fixed perlodst) of
| . Postal
Applicsble on on with with agreed period 610
om: accounts | accounts legal of notice of - 1to 3to Test than | 12 months 301089 | 9010 179 | 180 to 359 | 360 da savings
free of | subject to | B9 less than | less than and over . 78 | “deposits
com-' | com- ’"l:ld of 1”6, md-.n 12 months | 3 ponehs | 6 months | 13 MONths n dis | dams days and over :
mission | mission notice |12 months ".d over
1948 Sep. 1 1 2 1 3 4 2y, 23 3 39, 24, 23 3 39 2.9
1949 Se:. 1 1 112 ; :/: 3 4 2 11: 2 11: 21 3 'l: 2 ll: 2 1/: 28 3 1/: 2
1950 July 1 1 11/p 21 3 4 214 21 2 ER 24, 21 2%, 31y 21
o2 S0 1| |3 SR B I I B I S O I S R B T
1953 Feb. 1 1 Y 3 31y 41 214 2th 33y 33, 2t 27 31s 3% 2%
) I T - S I S I T I+ I IO A+ S O PO I A I 11
1955 Aug. 4 3y 1 :/a 3 31y 4 2 :;- 2 :;0 3 :;a 3 :;A 2 :;- 2 :’. 3 :‘. 3 :;- 2 :;4
1956 Mer: 15 1 i 31 T A | il 398 $ i HA H H s 3
Oct. 1 1Y 1% 31 41y 51/y 41/ 4% 5 /g 5y 41, 4% 51, (3 31y
1957 Fe‘ia.' 1 3 1Yy 3l 4y 51y 3%, 41, 4%, 51y 3%, 41 43, 51/, 3119
%t. 17 1/‘ 114 3 :/: 4, 51y 3 :;. 3% 4 :;4 5 :;‘ 3 ://- 3%, 4 :Ih 5 :/Ic 3 ;h
158 e A i 3 3 A 3 2% i S 3vh 3 3N EE/A 3
Nov. 20 1y 1 3 31 47 212 2% 31y 21y 2% 31y 3
o S N - CO U I+ IO A I+ T O B+ O I+ B O I I SO
. &
1960 Ja?:'f 1 l/: % 31fy 3 0 41 2 ll: 2% 3 1/: 4 244 2 'I: 3 !l: 4 31
Juy 1 1 11/s 4 41y LR 3 31y . 4%, 3 31 4 4% 4
: ec, 15 /e 1 4 41 5% 21/ 3 31y 41, 2 3 31/s 41, 4
1961 Jan. 1 1 1 4 4, 1%, 21y 3 3 s 41y 21 3 3Ys 41 4
Feb, 15 13 1 4 FEA 4, 21, 2% 31 4 21, 2% 3, H 4
focas || od | a4 LB LR 3| | e | B 3E | | dw | %
o 3 4 4 4 4 . )
lﬁi’ve 1 ’/: '/: 3 lI: 3% 4 ! 1 '/: 2 2% 31fy 13 2 l/: 2 'I: 3 'l: 3 '/:

") Official rates for deposits of non-bankes, which may only be exceeded in exceptional cases. The rates here quoted were compiled on the basis of announcements by the Hes-
sian Bank Supervisory Authority; in most of the other Federal Linder equal rates apply. — 1) For larger amounts deposited (DM 50,000.— or more and DM 1 million or
more, Tespectively) higher rates of interest were paid between 1 September 1949 and 19 November 1958. — ?) In so far as monies at notice of 6 months and over carry higher
rates of interest than monies placed for corresponding fixed periods, the rates quoted may be granted only where the customer does not take advantage of the right to demand re-
payment, in the case of monies at notice of 6 to less than 12 months for at least three months, and in the case of monies at notice of 12 months over fo;; st least six months, . o
in each case from the date of the agreement. Otherwise only the rates for monies placed for fixed periods mey be granted. — %) As from 1 July 1949 = 234 %. — ¢) As from

1 Jan, 1951 = 2%:%. — &) As from 1 July 1956 = 3%, — 9 As from 1 May 1957 = 3 12 % «= 7) As from 20 November 1958, when accepting savings deposits with

agreed period of notice, notice will only be permissible after expiry of a perlod of six months, such period to commence on the day of €.

(h) Preferential Rates of Interest _ : :
(Valid since 20 November 1959) : V

According to the decision of the Special Bank Supervisory Commission and the notifications of the various Bank Supervisory Authorities

the maximum rates fixed for creditor interest may at the utmost be exceeded in the case of

) Credit cooperatives with Jolnt stock companies and other cérpondou Private bankers and partnershi,
Cf.:le”?let: 2 bllance-lieet total!) of with a balance-sheet total?) of with a balance-sheet total?) of
of depo : :
up to Dbzv;r mn DMo ;:)rmn up to thvse rnm DA: ;::mn : DM° ::;mn ip to Dﬁvsumn DA: ;;tmn over
DM5mn |4 DM20mn| coDM4omn| PM ™8 | \ Dy 20mn| toDM4omn| toDMsomn| PM 5™ | (' DM30mn| toDMéomn| DM 60mn
by %s per annum by s per annum - by %s per annum
Monies pavable on _demi‘ul‘ s | vy, - v, | oy | — — 1y 1, Vs - ;
Monles at notice and ‘ ’ : : B _ - , :
fxed montes L 14 Ya s s Yo | Y ¥y Yo | Y /e¥)
Savings deposits A Y, - Yo | Ya - - | v | W - -

1) Accbrdlng to the latest annual balance sheet established. — %) Joint stock companies and other corporations with a balance-sheet total of over DM 40 millioa to DM 60 million
may grant the preferential rate of interest for fixed monies only. — %) Private bankers and partn ps with a balance-sheet total of more than DM 60 million may grant the
pref jal rate of i only if the monies at notice and the fixe Amonlel of the individual depositor do not exceed a total of DM 500,000.
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V. Capital Markes
V. Capital Market

1. Issue and Placing of Fixed-interest-bearing Securities and Shares ')
Nominal value in millions of DM

Fixed-interest-bearing securities i
of which: among Fixed-
which: interest-
Pattod Bonds of German issuers Medium- Shares & bearing
Mortgage Bonds of Industrial Loans Total term securities
Communal of notes and shares,
bonds specialised bonds Loans
(and Other foreign (Kassen- total
(including similar) credit (including of public bonds issuers obligs-
ship mort- bonds %) institutions | convertible | authorities tionen)
gage bonds) s bonds)
Issue?)
1948 2nd half 223 4.0 -— 10.0 —_ - - 46.5 - 0.5 47.0
1949 352.8 128.5 160.0 300.7 420.4 — -— 1.362.1 -~ 41.6 1,403.7
1950 244.5 190.0 8.0 153.5 217.1 0.1 — $13.2 -— 55.4 868.6
1951 508.0 57.0 — 100.2 73.0 _ -_ 735.3 -— 173.8 909.0
1952 753.4 208.0 201.0 94.1 799.9 —_ —_— 2.056.4 - 288.9 2.345.3
1953 1.325.5 $27.7 205.0 295.5 413.9 36.0 — 3.103.6 -— 296.9 3.390.%
1954 1.963.3 787.3 120.0 981.5 557.0 2.9 _— 4.412.0 —_— 498.5 4.910.%
1955 1.674.9 1.375.0 200.0 90.1 §79.2 -— -— 3.919.2 - 1.560.9 5.490.0
1956 163.1 403.6 70.0 558.4 346.2 —_— —_ 2.241.3 —_ 1.939.3 4.180.6
1957 1.249.6 1.219.1 303.0 951.3 676.7 10.0 21.0 4.430.7 —_ 1.728.9 6.159.6
1958 2.158.4 3,121.5 426.0 1.662.1 2,003.7 2.0 92.0 9.465.7 102.0 1.113.4 10.579.1
1959 3,424.2 2,492.,0 840.1 £91.0 2,540.0 — 374.6 10.561.9 1.301.6 1.346.5 11.908.4
1960 2,491.0 1,274.5 528.0 -_— 1,335.4 3.0 14.8 5.647.7 §62.1 1,908.9 7,556.
1961 3,599.5 2,373.4 878.. 308.7 2,461.8 %) 100.0 12.0 9,733.7 %) 398.4 2,361.0 12,094.7
1960 March 92.7 44.0 121.3 — 3.4 Lad — 261.4 124.7 317.9 §79.3
Aoril 260.3 89.0 £0.0 -_— 28.3 — — 457.6 58.4 233.6 691.2
May 208.8 57.0 62.6 -— 3.1 -— _ 331.8 61.7 147.5 479.0
June 50.6 18.1 7.5 —_— - — — 76.2 4.1 181.0 257.2
Tulv 357.4 254.7 35.0 -— 3.9 3.0 —_ 654.0 6.9 200.3 $54.3
Augr. 302.8 201.7 3.0 — 16.6 — —_— 524.1 16.6 89.4 613.5%
Sep. 177.7 132.4 20.0 -_— 321.3 — -— 651.4 11.3 131.8 783.2
Qct. 258.0 83.1 5.0 - 100.7 —_— — 443.8 100.7 53.8 497.6
Nov. 192.3 67.2 90.0 -— 200.1 -— —_ 549.6 50.1 42.9 592.5
Dec. 233.1 112.9 —_— — 88,0 —_— -_— 434.0 88.0 169.6 603.6
Issues withdrawn — 446 — 56.6 - 12.4 - -— -— — — 113.6 — 64 -— — 113.6
1961 Jan. 254.0 233.6 210.0 40.0 1,522.3 %) -_— —_— 2,259.9 %) 20.3 253.9 2,513.8
Feb. 228.0 225.6 16.0 — 250.0 — —_ 719.6 6.0 78.0 797.
March 318.0 252.0 60.2 75.0 200.0 -— _— 905.2 0.2 413.4 1,318.6
Avril 430.0 263.0 82.0 —_ -— -— —_ 775.0 20.0 29.8 $64.8
Mayv 265.0 250.0 106.0 — —_ 50.0 —— 671.0 6.0 142.3 813.3
June 288.3 305.7 100.5 50.0 —_ -_ _— 744.% 50.5 190.3 934.8
Tuly 259.5 242.5 52.5 -_— 250.0 50.0 12,0 866.5 16.5 355.3 1,221.8
Aug. 345.5 120.6 72.2 — —_ -_— — 538.3 62.2 191.4 729.7
Sep. 289.1 196.0 2.0 —_ —_ —_— — 487.1 2.0 241.0 728.1
Oet. 277.7 197.0 49.0 - 5.3 -_— — 529.0 49.3 94,2 623.2
Nov. 253.4 66.5 97.0 e 129.2 -— —_— 546.1 163.9 100.7 646.8
Dec. 422.2 117.5 65.5 150.0 105.0 —_ - 860.2 1.5 210.7 [ 10709
Issues withdrawn | — 31.2 — 96.6 — 346 — 63 —_— —_ —_ — 168.7 — | — 1687
1962 Jan. 556.5 372.0 63.0 110.0 411.5 100.0 -— 1,613.0 154.5 125,9 1,738.9
Feb. 369.0 258.8 70.5 150.0 535.0 — 100.0 1,483.3 295.5 189.4 1,672.7
March 373.2 278.0 10.0 75.0 — 100.0 — 836.2 — 45.1 881.3
Gross Placing?)
1948 2nd half 6.3 2.3 — 10.0 -~ —_ — 18.6 —_ 0.5 19.1
1949 201.1 33.0 19.9 95.7 420.4 -— —_ 770.1 —_ 41.3 811.4
1950 210.7 99.2 96.2 53.2 2171 0.1 —_— 676.5 —_ 51.2 737.7
1951 468.0 158.9 1.9 61.7 56.9 -— — 747.4 —_ 164.7 912.1
1952 628.1 161.3 219.8 130.3 418.2 — —_ 1.557.7 —_ 2%9.3 1.817.0
1953 1,043.4 429.4 224.6 396.2 774.5 33.8 —_ 2,901.9 8) — 268.7 3.170.6
1954 2.238.8 1.001.4 64.9 791.5 590.2 4.2 —_— 4,691.0 ) -— 453.0 5.144.0
1955 1.381.7 1,026.1 257.7 432.0 583.2 0.0 —_— 3,680.7 &) — 1.554.8 §.235.5
1956 1.038.2 616.1 14.2 563.7 332.0 0.0 —_ 2,564.2 %) —_ 1.837.5 4.401.7
1957 1.161.1 1.125.2 265.2 931.1 690.9 10.0 21.0 4,204.5 —_ 1.631.7 5.836.2
1958 1.618.8 2.337.6 422.1 1,651.9 2,002.7 2.0 92.0 9.127.1 102.0 1.139.5 9.266.6
1959 3,050.0 2,363.7 830.1 918.7 2,540.2 0.8 344.6 10,048.1 1,295.2 1.383.0 11,431.1
1960 2,343.4 1,119.9 501.1 27.% 1,332.6 3.0 44.8 5,372.3 568.5 1,904.5 7:276.8
1961 3,641.5 2,505.3 901.2 319.6 2,141.2 %) 100.0 12.0 9,620.8 9) 388.7 2,192.4 11,813.2
1960 March 192.0 55.1 129.2 3.8 4.0 — -— 3841 124.7 301.1 685,21
Avril 187.7 91.0 33.4 —— 28.5 — -_— 340.6 54.3 235.7 576.3
May 156.2 55.9 57.2 - 3.1 —_ —_— 272.4 55.3 144.6 417.0
June 108.7 47.2 18.9 - 1.7 -_ —_ 176.4 13. 180.6 357.0
Tuly 313.8 142.2 28.5 — 3.9 3.0 - 491.1 6.9 180.4 671.5
Aug. 260.2 168.9 9.2 —_— 16.6 —_ — 454.9 17.2 88.1 543.0
Seo. 144.5 94.7 26.2 — 321.3 — —_ 586.7 11.8 138.7 725.4
QOct. 225.2 129.6 1.3 — 100.7 - — 456.8 100.7 64.6 521.4
Nov. 11.0 44.0 63.9 —_ 195.1 — —_ 414.0 50. 46.9 460.9
Dec. 210.9 87.6 5.0 —_— 89.4 -_— -— 3929 $8.0 179.5 572.4
1961 Jan. 346.4 197.4 175.9 0.0 820.8 %) - - 1,580.5 9) 20.3 260.9 1.841.4
Feb. 245.7 276.1 59.2 0.9 283.09) —_ — 864.9 %) 6.0 67.6 932.5
March 286.5 263.7 69.3 78.7 230.09) —_— -_— 928.2 %) 0.2 358.9 1,287.1
Avpril 265.6 210.0 89.2 - —_ 110.7 9) — —_ 675.5 ) 20.0 94.0 769.5
May 239.2 225.2 91.8 — 195.6 %) 11.0 — 762.8 %) 6.0 138.6 901.4
Tune 401.1 251.0 72.4 50.0 4.0% 14.3 - 792.8 %) 50.5 188.9 981.7
Julv 276.3 180.8 36.0 -_— 253.9 2.0 12.0 761.0 16.5 373.0 1,134.0
Aug. 296.8 174.3 95.9 — 2.2 9.6 — 578.8 62,2 191.6 770.4
Sep. 291.1 186.8 3.2 — 1.0 17.1 —_ 499.2 2.0 224.8 724.0
Oct. 338.0 224.1 53.0 —_— 5.9 4.0 -— 625.0 49.3 100.1 725.1
Nov. 239.4 160.6 83.5 —_ 129.4 42,0 —_ 654.9 149.2 68.0 722.9
Dec. 415.4 155.3 71.8 150.0 104.7 —_ — 897.2 | 6.5 126.0 1,023.2
1962 Jan. 524.8 309.4 82.7 110.0 411.3 340 —_ 1,472.2 \ 164.3 130.2 1,602.4
Feb. 279.7 304.7 60.1 150.0 530.0 50.0 100.0 1,474.5 \ 295.5 135.2 1,609.7
March 358.0 248.2 3.6 75.0 7.9 39.0 — 731.7 —_ 54.3 786.0
1) Except conversion and “old” savers’ securities. — From 1954 onwards including Berlin (West), from 1959 onwards including Saarland. The amounts issued (since
1948) up to those dates in the territories mentioned have been included in the annual figures for 1954 and 1959, respectively. — %) Among which, Landesbodenbriefe;
Bodenkulturschuld hreibungen; S bankobligationen of Braunschweigische Staatsbank; loan issues of Staatliche Kreditanstalt Oldenburg-Bremen for financing ship-
building. — *) This includes all bonds of the following credit institutions: Deutsche Genossenschaftskasse, Deutsche Landesrentenbank, Industriekreditbank AG, Kreditan-
stalt fir Wiederaufbau (R.L.C.), Landwirtschaftliche Rentenbank; also conversion loans of the Equalisation of Burdens Bank. The latter institution's other bonds, the counter-
value of which went to the Equalisation of Burdens Fund, are recorded under “Loans of public authorities”. — 4) Up to end-December 1959 share issues against cash
payment (including share issues out of company profits and reserves) and against contribution of claims; from January 1960 onwards share lssues against cash payment
(including share issues out of company profits) and exchange of convertible bonds. — Share issues under the Law on Capital Increase out of Company Reserves ... dated
33 December 1959 (“bonus shares™) are not included in the figures, such issues being recorded in Table V 4. — 5) Annual figures allowing for issues withdrawn, —
%) Among which, DM 1,500 million 5 % Loan of the Federal Republic of Germany (development aid). — 7) Only initial placing of newly issued securities (no account
being taken of amounts redeemed or repurchased). Including security sales in cases where the buyer, for reasons connected with printing or for other reasons, has mot
received actual paper. Where securities are not fully paid by the buyer, only the portion paid is considered as having been placed. — ®) Among which, placing with
Investment Assistance creditors: 1953, DM 199.8 million; 1954, DM 388.8 million; 1955, DM 587.9 million; 1956, DM 1.2 million. — ?) Among which, 5% Loan
of the Federal Republic of Germany (development aid) in the following amounts: DM 1,176.2 million in the whole of 1961; DM 794.9 million in January 1961;
DM 33io million in February 1961; DM 30.0 million in-March 1961; DM 110.7 million in April 1961; DM 195.6 million in May 1961; from June 1961 onwatds only
residual amounts. .
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V. Capital Market

2. Redemption and Net Placing of Fixed-interest-bearing Securities 1)
Nominal value in millions of DM

. N Pre-Currency-
Post-Currency-Reform issues Reform iseuest)
of which:
among Fixed-
Bonds of German issuers which: interest-
Period Loans Medium- Conversion bearing
Mortgage Bonds of Industrial of Total “f: and “old securities,
bonds bonds Loans 3 notes savers total
(including C°€L‘:§f“ ‘pi'::uu:ed (including | of public bO;,l:;: fi:::‘e?: (Kassen- securities
ship mort- institations convertible | authorities obliga-
gage bonds) bonds) tion
Redemption
1948 2nd half —_ — — - - — —_— - - . .
1949 — - — — — — — — — . .
1950 — — — — — — —-— — —— - .
1951 0.2 0.0 - - -_ - —_ 0.2 - . .
1952 0.5 0.1 —_ o 7.4 - — 5.8 - . .
1953 0.3 0.8 - - 36.2 - —_ 37.3 -— . .
1954 0.7 1.2 30.0 3.0 46.5 0.5 —_ $1.9 - . .
1955 2.0 5.6 0.1 34.5 32.0 0.4 T - 74.6 -— . .
1956 : 11.5 20.4 53.3 31.1 299.2 0.4 —_— 415.9 -— . .
1957 21.8 32.1 53.3 $3.2 | §86.4 0.3 - 747.1 —_ 136.2 8833
1958 60.3 100.4 93.6 102.0 259.3 0.4 —_ 616.5 - 0.1 696.6
1959 231.5 223.2 109.4 305.8 603.2 3.8 End 1,476.9 - 106.2 1.583.1
1960 116.0 176.5 136.0 403.9 150.4 3.6 — 986.4 —— 94.4 1,080.8
1961 339.3 641.3 333.8 219.1 93.2 5.7 — 1,632.4 109.9 74.0 1,706.4
1960 March ) 3.8 10.6 1.9 3.2 27.7 — — 52.2 -— 203 72.%
Avril 14.0 23.9 3.4 111.6 2.1 - — 155.0 —_ 4.4 159.4
May 1.7 3.9 10.2 89.7 1.7 -— -_— 107.2 -_— 2.7 109.9
Tune 3.9 14.0 69 7.6 57.0 0.1 — $9.5 —_ (X1 96.0
July 10.6 13.9 14.6 10.5 11.8 0.0 —_ 61.1 —_ 17.7 78.8
Aug. 10.2 3.6 9.7 9.2 3.1 -— — 35.8 -_— 3.7 39.%
Sep. 10.5 13.3 0.4 2.2 0.1 - - 26.5 - 11.8 38.3
Oct. 9.1 16.0 3.9 8.3 0.0 —_ - 37.3 - 3.7 41.0
Nov. 10.8 5.0 6.5 0.5 — 3.4 — 26.2 — 4.2 30.4
=~ Dec. 12,0 40.6 32.% 220 17.9 0.1 — 125.1 -_ 6.1 131.2
1961 Jan. 9.7 23.4 41.3 24.4 9.8 —_— _— 108.5 — 1.5 110.0
Feb. .15 26.2 0.6 84.6 1.8 — —_ 114.7 - 1.2 115.9
March 19.5 55,0 445 6.2 26.8 — — 152.0 —_ 0.5 152.5
Avril 21.5 35.2 87.9 6.0 3.3 — - 153.9 80.0 23.1 177.0
May 11.0 28.5 43 23.0 2.0 — - 68.8 —_ 0.6 69.4
June 57.3 126.2 218 2.0 1.8 0.1 - 209.2 —_ 12.3 221.5
Tuly 61.6 97.7 349 13.1 3.4 - -— 210.7 279 23.8 234.5
Aug. 17.9 70.7 29.9 32.8 4.1 — -_ 155.4 —_ 2.9 158.3
Sev. 61.4 79.1 256 12.8 7.5 2.0 - 188.4 2.0 1.3 189.7
Oct. 29.0 24.1 16.6 3.1 0.1 3.5 - 76.4 —_ 2.9 79.3
Nov. 27.4 18.7 8.0 0.3 0.1 — - 54.5 - 2.6 §7.1
Dec. 21.5 56.5 185 10.8 32.5 0.1 139.9 - 1.3 141.2
1962 Jan. - 19.2 33.1 54.9 34.2 51.0 — — 192.4 — 1.8 194.2
eb, 11.7 26.2 5.4 41.8 0.8 — 85.9 —_ 0.9 86.8
March 46.8 69.6 23.6 4.9 19.8 —_ — 164.7 19.8 0.2 164.9
Net Placing 3)
1948 2nd half 6.3 . 3.3 — 10.0 —_ - -— 18.6 - . .
1949 201.1 33.0 19.9 95.7 420.4 — - 770.1 - .

. 1950 210.7 99.2 96.2 53.2 217.1 0.1 - 676.5 - . .
1951 467.8 158.9 1.9 61.7 56.9 - . 747.2 -_ . .
1952 627.6 161.2 219.8 129.5 410.8 - —_ 1.548.9 -_ . .
1953 1,043.1 428.6 224.6 396.2 738.3 33.8 — 2,864.6 - . K
1954 2,230.1 1,000.2 34.9 788.5 543.7 3.7 —_ 4.609.1 - - .
1955 1.379.7 1,020.5 257.6 397.5 §51.2 — 0.4 - 3.606.1 - . .
1956 1,026.7 595.7 — 391 - 5326 12.8 — 0.4 - 2,148.3 —_ . .
1957 1,139.3 1,093.1 2119 977.9 104.5 9.7 21.0 3,457.4 — — 46.6 3.410.8
1958 1.558.5 2,237.2 328.% 1,549.9 1.742.9 1.6 92.0 7,510.6 102.0 408.3 7.918.9
1959 2.818.5 2,140.5 720.7 612.9 1.937.0 — 3.0 344.6 8,571.2 1,295.2 291.1 8.862.3
1960 2,227.4 943.4 365.1 —376.4 1,182.2 — 0.6 44,8 4,385.9 568.5 100.5 4,486.4
1961 3,302.2 1,864.0 567.4 100.5 2,048.0 94.3 12.0 7,988.4 278.8 85.5 8.073.9
1960 March 183.2 44.5 127.3 0.6 — 23.7 -_— — 3319 124.7 -_ 7.6 324.3

Avril 173.7 67.1 30.0 —111.6 26.4 —-— -_— 185.6 54.3 6.0 211.6
May 154.5 52.0 47.0 -— 89.7 1.4 - - 165.2 §5.3 1.8 167.0
Tune 104.8 33.2 1n.9 — 7.6 — 55.3 — 0.1 - 86.9 13.5 5.1 95.0
Julv 302.9 1128.3 13.9 - 10.5 — 7.6 3.0 -— 430.0 6.9 8.7 438.7
Aug, 250.0 165.3 - 0.5 -_— 9.2 13.8 — — 19.1 17.2 5.2 424,
Sev. 134.0 81.4 25.8 - 22 321.2 - - §60.2 11.8 8.9 569.1
Oct. 216.1 113.6 — 26 — 83 100.7 —_ - 419.5 100.7 21.9 4424
Nov. 39.0 574 - 0.5 195.1 — 3.4 — 387.8 50.1 18.6 406.4
ec 198.9 47.0 — 27. - 22,0 718 -— 0.1 -— 267.8 .0 15. 283.4
1961 Jan, 336.7 174.0 134.7 15.6 8110 o-— — 1,472.0 20.3 22.% 1,494.5
eb, 244.2 249.9 58.6 — 83.7 261.2 — — 50.2 .0 16.1 766.3
March . 267.0 208.7 24.8 72.5 203.2 —_ — 776.2 0.2 11.5 787.7
Avril 244.1 174.8 1.3 — 6.0 107.4 —_ — 521.6 - 60.0 -— 7.6 514.0
Mav 228.2 196.7 87.5 -— 23.0 193.6 11.0 - 694.0 6.0 10.0 704.0
June 343.8 124.8 50.6 48.0 2.2 14.2 — 583.6 50.5 — 5.8 577.8
Tuly . 214.7 83.1 1.1 — 13,1 250.5 2.0 12.0 §50.3 -— 11.4 - 1.1 49.2
Aug. 278.9 103.6 66.0 — 32.8 — 1.9 9.6 — 423.4 62.2 9.4 432.8
Sev. 229.7 107.7 — 224 - — 12,8 - 6.5 15.1 — 310.8 —_— 11.2 322.0
Qct. 309.0 200.0 36.4 - 3.1 5.8 0.5 —_— 548.6 49.3 : 4.7 553.3
Nov. 212.0 141.9 75.5 -— 03 129.3 42.0 — 600.4 149.2 6.8 .
Dec. 393.9 98.8 53.3 139.2 72.2 — 0.1 - 757.3 6.5 7.7 765.0
1962 Jan. 505.6 276.3 27.8 75.8 360.3 34.0 —_— 1,279.8 164.3 6.5 1,286.3
Feb. 268.0 . 2785 54.7 108.2 §29.2 50.0 100.0 1,388.6 295.5 5.6 1.394.2
Mardi 311.2 178.6 — 20.0 70.1 — 11.9 39.0 — 567.0 — 19.8 8.5 575.5
1) From 1954 onwards including Berlin (West), from 1959 onwards includinsg“Snrland. The amounts issued (since 1948) up to those dates in the territories mentioned have
been included in the annual Ggures for 1954 and 1959, respectively. — *) Statistically ascertained as from January 1957 only. — %) Gross placing less redemption; the
minus sign indicates an excess of redemption over the amount newly placed during the period under report (or, in the case of pre-Currency-Reform issues, amount
recognised under the Securities Validation Law or other indemnification laws).
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3. Circulation of Fixed-interest-bearing Securities ')
Nominal value in millions of DM

V. Capital Market

Pre-Currency~ |
Post-Currency-Reform issues Reform i,,“g;:)
Wi :
_ of whidh smong Fixed-
which: ;
interest-
End of Bonds of German ssuets ~ Medium-| Conversion beating
year or month Mortgage Bonds of Industrial l.oafm Total tel;m and ok'l securities,
bonds o! bonds - Loans Oth I o notes savers total
Communal | specialised d ¢ publ ther foreign (Knssen-|  securities
(including bonds credit (including | of public | bonds ot bli
ship mort- institations | convertible ‘ authorities ssuers ?l ga-
gage bonds) bonds) | l | onen)
\ |
1948 6.3 2.3 — 10.0 — - - 18.6 - . .
1949 207.4 35.3 19.9 105.7 420.4 - - 788.7 - . .
1350 418.1 134.5 116.1 158.9 637.5 0.1 — 1,465.2 —_ . .
1951 885.9 293.4 118.0 220.6 694.4 0.1 — 2,212.4 - . .
1952 1,513.8 454.6 337.8 350.1 1,105.2 0.1 — 3,761.3 - . .
1953 2,556.6 883.2 562.4 746.3 1,843.5 33.9 - 6,625.9 - . .
1954 4,794.7 1.883.4 §97.3 1,534.8 2,387.2 37.6 — 11,235.0 —_ . .
1955 6,174.4 2,903.9 854.9 1,932.3 2,938.4 37.2 — 14,841.1 - . .
1956 7.201.1 3,499.6 815.8 2,464.9 2,971.2 36.8 — 16,989.4 - 1,407.8 18,397.2
1957 8.340.4 4,592.7 1.027.7 3,342.8 3,075.7 46.5 21.0 20.446.8 — 1,361.2 21,868.0
1958 9,898.9 6.829.9 1,356.2 4,892.7 4,818.6 48.1 113.0 27,957.4 102.0 1,769.5 29,726.9
1959 12,717.4 8.970.4 2,076.9 5,505.6 6.755.6 45.1 457.6 36,528.6 |1.397.2 2,060.6 38,599.2
1960 14,944.8 9,913.4 2.442.0 5,129.2 7.937.8 4.5 502.4 40,914.5 |1,965.7 2,161.1 43,075.6
1961 18,247.0 11,777.8 3,009.4 5,229.7 9,985,8 138.8 514.4 48,902.9 |2,244.5 2,246.6 51,149.5
1958 Mardh 8,813.7 5.297.6 1,006.6 3,831.3 3,355.1 46.4 21.0 22,3717 — 1,374.6 23.746.3
April $,923.1 5,550.4 1,154.7 3,886.8 | 3,579.7 46.4 21.0 23,162.1 80.0 1,369.2 24,531.3
May 9,003.8 5,631.1 1.161.7 4,192.8 3,892.3 46.4 21.0 23,949.1 20.0 1,367.9 25,317.0
June 9.074.3 5.741.5 1,164.2 4,350.9 3,949.8 46.3 21.0 24,348.5 80.0 1,440.3 25,789.3
Tuly 9,212.4 6,037.8 1,209.0 4,487.3 4,186.0 46.3 21.0 25,199.8 £0.0 1.485.3 26,685.1
Auz. 9,329.9 6,285.8 1.306.1 4,606.2 4,217.1 46.3 21.0 25.806.4 100.0 1,522.4 27,3128.8
Sev. 9,456.2 6,445.5 1.319.0 4,639.1 4,199.7 46.3 21.0 26.126.8 100.0 1,615.2 27,742.0
Qct. 9,614.4 6.595.0 1,388.9 4,689.8 4,794.7 46.3 71.0 27,200.1 100.0 1,658.7 28,858.8
Nov 9,772.1 6,705.4 1,393.6 4,763.3 4,827.5 48.3 71.0 27.581.2 102.0 1,694.7 29.,275.9
Dec 9.898.9 6,829.9 1,356.2 4,892.7 4,818.6 48.1 113.0 27.957.4 102.0 1,769.5 29.726.9
1959 Jan. 10,321.3 7.208.7 1.362.2 5,041.5 5,248.7 48.1 125.0 29,355.5 302.0 1,868.1 11,223.6
Feb. 10,546.1 7,434.6 1.363.2 5,138.0 5,399.7 48.1 237.6 30,167.3 352.0 1,910.4 32,077.7
Mardh 10,697.8 7.578.9 1.494.9 5,141.8 5,428.9 48.1 237.6 30,628.0 372.0 1,967.2 32,595.2
Aoril 10.893.2 7,799.8 1.547.1 5,258.6 5,862.7 48.1 457.6 31,867.1 453.0 2,023.4 33,890.5
May 11,050.9 8.013.8 1.628.8 5,483.5 6,249.7 48.1 457.6 32,932.4 647.1 2,041.0 34,973.4
June 11,259.5 8,158.8 1,638.4 5,510.3 5,850.1 48.1 4357.6 32,922.8 657.1 2,044.7 34,967.5
July 11,659.3 8.438.7 1.773.0 5,480.0 5.978.9 48.0 457.6 33,835.5 |[1.026.5 2,047.1 35,882.6
Aug. 11,874.6 8.538.1 1,827.6 5,599.6 6.188.7 48.0 457.6 34,534.2 |1,077.8 2,048.7 36,582.9
Sep. 12,073.6 8,608.5 1.936.6 5,559.2 6,199.2 48.0 457.6 34,882.7 |1,093.1 2,042.9 36.925.6
Qct. 12,233.4 8,674.0 1,941.0 5.513.4 6,382.9 48.8 457.6 35,251.1 [1,276.9 2,043.0 37,294.1
Nov. 12,465.4 8,831.4 2,003.4 5,544.3 6,675.4 45.3 457.6 36,022.8 |1,309.2 2,063.1 38,085.9
Dec. 12,717.4 8.970.4 2,076.9 5,505.6 6,755.6 45.1 457.6 36,528.6 [1.397.2 2,060.6 38,589.2
1960 Jan. 12,930.7 9.052.5 2,123.7 5,469.3 7.243.0 45.1 490.4 37.354.7 |[1,412.2 2,056.6 39.411.3
Feb, 13.126.8 9.142.4 2,159.3 5,390.2 7,294.6 45.1 502.4 37,660.5 [1,443.2 2,052.9 39,713.4
March 13.309.7 9,186.9 2,286.6 5.390.8 7,270.9 45.1 502.4 37,992.4 |1,567.9 2,045.3 40,037.7
Avril 13,483.4 9,254.0 2,316.6 5,279.2 7,297.3 45.1 502.4 38,178.0 [1.622.2 2,071.3 40,249.3
May 13,637.9 9,306.0 2,363.6 5.189.5 7,298.7 45.1 502.4 38,343.2 |1,677.5 2,073.1 40,416.3
June 13.742.7 9.339.2 2,375.5 5,181.9 7.243.4 45.0 502.4 38,430.1 {1.691.0 2,081.2 40.511.3
July 14,045.6 9.467.5 2,389.4 5.171.4 7,235.8 43.0 502.4 38,860.1 [1.697.9 2,089.9 40,950.0
Auz. 14,295.6 9,632.8 2,388.9 5,162.2 7,249.3 48.0 502.4 39,279.2 |1.715.1 2,095.1 41.374.3
Sep. 14.429.6 9,714.2 2,414.7 5.160.0 7.570.5 48.0 502.4 39,839.4 '1,726.9 2,104.0 41,943.4
Oct. 14,645.7 9,827.8 2.412.1 5.151.7 7.671.2 48.0 502.4 40,258.9 [1,827.6 2.126.9 42,385.8
Nov. 14,745.9 9,866.8 2,469.5 5.151.2 7.866.3 44.6 502.4 40,646.7 |1.877.7 2,145.5 42,7922
Dec. 14,9448 9,913.8 2,442.0 5§,129.2 7,937.8 44.5 502.4 40,914.5 [1,965.7 2,161.1 43,075.6
1961 Jan. 15.281.5 10,087.8 2,576.7 5,144.8 8,748.8 44.5 502.4 42,386.5 11,986.0 2,183.6 44,570.1
Feb. 15,525.7 10,337.7 2,635.3 5,061.1 9,030.0 44,5 502.4 43,136.7 [1,992.0 2,199.7 45,336.4
March 15,792.7 10,546.4 2,660.1 ,133.6 9,233.2 44.5 502.4 43,912.9 |1,992.2 2,211.2 46,124.1
Avril 16.036.8 10,721.2 2,661.4 5.127.6 9,340.6 44.5 502.4 44,434.5 (1,932.2 2,203.6 4€,638.1
May 16,265.0 10,917.9 2,748.9 5,104.6 9,534.2 55.5 502.4 45,128.5 (1,938.2 2,213.6 47,342.1
June 16,608.8 11,042.7 2,799.5 5.152.6 9,536.4 69.7 502.4 45,712.1 |1,988.7 2,207.8 47,919.9
July 16,823.5 11,125.8 2,800.6 5,139.5 9,786.9 71.7 514.4 46,262.4 |1,977.3 2,206.6 48,469.0
Aug 17,102.4 11,229.4 2,866.6 5,106.7 9,785.0 81.3 514.4 46,685.8 |2,039.5 2,216.0 48,901.8
Sep. 17,332.1 11,337.1 2,844.2 5,093.9 9,778.5 96.4 514.4 46,996.6 (2,039.5 2,227.3 49,223.9
Oct 17.641.1 11.537.1 2.880.6 5.090.8 9,784.3 96.9 514.4 47,545.2 |2,088.8 2.232.0 49,777.2
Nov 17,853.1 11,679.0 2,956.1 5,090.5 9,913.6 138.9 514.4 48,145.6 |2,238.0 2,238.9 50,384.5
Dec 18,247.0 11,777.8 3,009.4 5,229.7 9,985.8 138.8 514.4 48,902.9 [2,244.5 2,246.6 51,149.5
1962 Jan. 18,752.6 12,054.1 3,037.2 5,305.5 10.346.1 172.8 514.4 50,182.7 |2.,408.8 2,253.1 52,435.8
Feb. 19,020.6 12,332.6 3,091.9 5,413.7 10,875.3 222.8 ‘ 614.4 51,571.3 [2,704.3 2,258.7 53,830.0
March 19,331.8 12,511.2 3,071.9 5.,483.8 10,863.4 261.8 614.4 52,138.3 [2,684.5 2,267.2 54,405.5
Breakdown by interest rates and taxation of yield %)
Position as of 28 February 1962
(1) tax-free 4.815.6 1,778.5 160.7 229.2 312.4 25.8 - 7.322.2 —- 2,231.2 9,553.4
of which at %s:
3 to less than 32 0.4 — — — — — — 0.4 — — 0.4
e . . - 4 —_— — 2.4 - — _ — 2.4 — 0.0 2.4
) — 22.1 — — — 0.9 —_ 23.0 — 2,213.4 2,236.4
. . .S 17.0 51.0 — — — — —_ 68.0 - 15.6 23.6
5 . . . S 3,428.4 956.6 30.7 0.8 212.0 24.9 — 4,653.4 — 0.7 4,654.1
5y . . . 6 1,333.3 748.8 127.6 228.4 100.4 — — 2,538.5 - 0.3 2.538.8
6 . o - 62 36.5 — — — — — —_ 36.5 — 1.2 37.7
(2) tax-privileged 64.5 72.6 61.9 473.7 139.9 — — 812.6 — 17.4 £30.0
of which at %:
6t/s to less than 7 52.3 64.1 55.0 73.0 — — — 244.4 — 17.4 161.8
7 . . a T 1.9 0.0 6.8 191.4 —_— — — 200.1 — — 200.1
Mo o« e 8 10.3 8.4 — 187.1 139.9 — —_ 345.8 - — 345.8
8 — —_ _— 22.2 _— —_ — 22.2 —_ — 23.2
(3) fully taxed 14,140.5 10.481.5 2,869.3 4,710.8 10,423.0 197.0 | 614.4 43,436.5  [2,704.3 10.1 43,446.6
of which at %:
3 to less than 3'/2 — 44.0 — — — — — 44.0 — — 44.0
e, . . 4 — — 150.0 — 177.5 — — 327.5 327.5 — 327.5
4 . . . 4 — 10.0 250.8 — 481.7 — — 742.5 732.4 — 742.5
M. . .5 — 282.1 405.0 — 873.2 87.0 — 1.647.3 [1,281.3 2.2 1.649.5
e e 52 2,250.3 1,679.0 423.5 748.0 2,673.9 100.0 | 200.0 8,074.7 181.8 — 8.074.7
5 . . . 6 4,173.2 2,663.7 459.5 711.0 2,518.2 — 181.4 10,707.0 - | 181.3 — 10,707.0
6w w . 62 6.370.8 4,078.4 834.2 619.4 1,499.8 — 100.0 13,502.6 — - 13,502.6
6. . .7 302.5 288.5 216.7 180.6 505.0 — 133.0 1,626.3 — 0.4 1,626.7
7 e w W T 541.6 864.4 61.5 668.0 845.0 — — 2,980.5 — - 2.980.5
. . . 8 474.3 571.4 67.8 616.0 483.7 — —_— 2,213.2 — 1.5 2,214.7
8 27.7 0.0 0.3 1,167.8 365.0 10.0 — 1,570.8 — 6.0 1,576.8

1) Up to 1953 excluding Berlin; up to June 1959 excluding,

as from July 1959 including,

folios. — ) Statistically ascertained as from December 1956 only. — Not including the
3) Details may not add to totals because of rounding.

the Saarland. Including own bonds temporarily held in the issuers’ port-
German extemal loans falling under the London Debts Agreement. —
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V. Capital Market

4. Change in Share Circulation?)
Nominal value in millions of DM

Increase during period under report . Decrease during period under report
ue to: e to: . Net
Total
%"“m' Co Trans- T of reulatt
ution ontri- . rans- net atend
Perlod Cash E‘d;?’” Issv;e Contri- | of shares, | bution M:;gd“' forfn::ﬁon va:?on Red:«;tion M:‘::" formation | decrease of
g o bution mining of £ into other | during period
payment | bl bonus of shares other tnn;fer ‘l’th'f M “pl:l']’ mn;fer legal period | un
D] vertible shares Y of egal an [
bonds b) claims GmbH real assets form of | capital |liquidation| assets form of under report
holdings, | values corporation corp report
and other
1957 1.564.2 33.9 - 67.8 75.0 10.8 169.6 152.7 352 83.2 314.7 19.4 +1.689.6 | 26.847.9
1958 1.020.3 13.3 -— - 1192 43.0 7.6 54.5 194.5 9.6 183.5 149.1 200.9 +1,008.5 | 27.856.4
1959 1.338.7 30.0 — 44.3 93.9 31.8 121.1 314.1 220.9 100.5 1.932.5 1658 | — 3.7 | 27.852.7
1960 1,900.0 4.5 1,143.8 103.3 107.2 75.2 . 279.6 738.8 11.0 29.0 328.5 155.7 +3.850.2 | 31.702.9
1961 2,181.6 10.8 1,007.8 158.5 2.6 2.4 55.7 23.3 144.2 43.8 19.2 199.1 §+3,374.2 | 35,077.7
1961 Jan, 254,0 6.9 76.4 0.4 - -— - - 3.0 11.8 —_ 8.0 | + 3209 | 32,023.8
Feb. 66.4 1.3 178.0 -— 6.7 -— 44.1 0.5 — 1.0 8.5 81.1 + 2063 | 32,230.1
March 358.9 — 19.2 — 2.5 —_— 2.7 1.4 1,2 —_ 3.0 1.2 |+ 3817 | 32,611.8
Avril 93.7 0.3 73.3 -_— 3.0 -— _— -_— 20.0 -— 2.0 1.8 + 186.5 | 32,798.3
ay 137.5 1.1 18.4 4.6 — 1.4 0.3 0.1 0.1 0.3 3.0 1.7 |4+ 158.5 | 32,956.8
June 188.9 -— 59.8 1.8 —_ _— 2.0 0.1 - 6.3 - 13.9 4+ 232.4 | 33,189.2
July 373.0 —_— 242.3 4.8 0.1 1.0 4.9 —_ 1.2 1.5 -— 7.1 4+ 618.7 | 33,807.9
Aur. 191.6 —_ 177.3 61.8 — - 1.2 - 0.2 3.3 1.2 183 |+ 3 | 34,217.2
Sep. 224.8 — 70.3 4.5 — - — —_ 103,19 13.0 — 24.7 |+ 365.0 | 34,582.2
ct. 100.1 - 23.1 — 0.6 — —_ — 0.3 1.0 - 08 1.7, | + 1206 | 34.702.8
Nov. 68.0 —_ 69.7 89.1 39.5 — —_ 21.2 —_ 0.2 — 23.5° |-+ 243.8 | 34.946.6
Dec. 124.7 1.3 —_ 11.5 0.2 - 0.5 - 15.1 5.4 0.7 16.1 |+ 1311 | 35,0777 .
1962 Jan. 124.1 6.1 0.9 41.5 26.0 3.0 2.5 14.8 0.0 2.2 — 23 |+ 214.4 | 35,2921
Feb, 133.7 1.5 6.6 40.0 — 2.6 — 65.3 — 2.4 — — + 2473 | 35.539.4
March 521 2.2 0.4 0.7 —_ T e -— 16.6 — —_ —_ 46 |+ 67.4 | 35,606.8
!) From 1959 onwards including the Saarland; the annual Sgures for 1959 comprise the amounts issued between 1948 and 1959 by Saarland issuers. — %) Including share issues 1
out of company profits; up to end-1959 also including shares issued by way of the conversion of reserves. — ) Issued under the Law on Capital Increase out of Company ;
Reserves and on the Profit and Loss A dated 23 D ber 1959 (Federal Law Gazette I, p. 789). — ¢) Including DM 102.8 million by which amount the actual conversion i
of the share capital of Ssarland joint-stock companies exceeds the provisional conversion effected in June 1959 at the rate of ffrs 100 = DM 0.8507.

5. Circulation!) of Bonds from Pre-Currency-Reform Issues and of “Old“ Savers’ Bonds
Nominal value in millions of DM

Pre-Currency-Reform issues "Old” savers' bonds Public loans Industrial | Total Note: Ge‘rmi:x; fmf“:;"‘l loans
Position Total bonds of pre- the London Debts Asgreement
at end of Bonds of Bonds of from | Currency- ds of
year Mortgage | Com- |specialised Mortgage | Com- |specialised baonk Cufr:en-c .| "ou* pre- Reform. | Federal Bonds o
or b ongd sg . munal credit b o:s: munal credit bonds Ref ormy savers’ | Curency- | issues and | Govern- | _ 1 1 | Private
month M bonds instity-~ bonds institu- lssues bonds Reform |“old” sav-| ment authorl- bonds
tions | - tions issues | ers’ bonds| bonds ties
1956 580.4 100.6 64.8 325.8 17.4 83.4 1.172.4 57. 7.6 170.0 1.407.8 | 2.223.0 277.0 $83.0
1957 584.7 99.3 58.4 3349 17.5 93.8 1,188.6 8.9 7.7 156.0 1,361.2 | 2,223.0 270.0 796.0
1958 573.0 98.4 51.3 334.5 17.4 94.3 1,168.9 437.7 7.9 155.0 1,769.5 | 1.986.0 268.0 792.0
1959 571.1 97.7 49.%5 334.6 16.7 96.2 1.165.% 769.5 8.6 116.7 2,060.6 2,001.5 259.6 632.5
1960 568.3 96.5 47.1 3285 16.4 96.3 1,153,1 823.1 88.2 96.7 2,161.1 | 1.981.0 249.0 523.0
1961 565.8 96.2 .9 319.5 20.2 94.7 1,141.3 882.9 133.3 89.1 2,246.6 . . .
1961 March 567.5 96.3 46.9 330.0 21.0 96.8 1,158.5 843.1 114.3 95.3 2,211.2 1,894.0%| 23209 495.0 %)
Avri] 567.6 96.2 © 46.8 330.5 21.0 97.3 1,159.4 829.9 119.9 94.4 2,203.6 . . .
May 567.6 96.2 46.8 330.8 21.1 97.4 1,159.9 835.3 1243 94.1 2,213.6 . . .
June 568.1 96.4 46,8 324.4 20.3 94.9 1,150.9 837.2 125.7 94.0 2,207.8 1.865.0 232.0 4%0.0
uly 567.4 96.2 46.5 318.5 20.0 93.4 1,142.0 853.3 117.8 93.5 2,206.6 . . .
Aug 567.4 96.3 46.5 318.6 20.0 935 1,142.3 860.8 121.4 91.5 2,216.0 . . .
Sep 567.0 96.1 46.4 318.9 20.0 93.8 1,142.2 869.7 124.4 91.0 2,227.3 | 1.863.0 230.0 445.0
Oct. 567.0 96.1 45.1 319.4 20.1 94.1 1.141.8 873.7 126.7 89.8 2,232,0 . . .
Nov 566.3 96.1 45.1 319.5 20.2 94,1 1,141.3 878.2 130.2 89.2 2,238.9 . .- .
Dec 565.8 96.2 44.9 319.5 20.2 94,7 1,141.3 882.9 133.3 89.1 2,246.6 |-1.861.0 228.0 384.0
1962 Jan. 565.4 96.0 44.6 320.2 20.3 95.0 1,141.5 887.2 136.1 88.3 2,253.1 . . .
Feb. 565.4 96.0 44,6 320.6 20.3 95.2 1,142.1 890.0 139.1 87.5 2,258.7 . . . .
March 565.3 96.1 44.6 320.9 20.5 95.2 1,142.6 895.3 141.8 87.5 2,267.2 . . .

1) The circulation includes only bonds which are being serviced according to the Securities Validation Law, the Law concerning Old Savings or the General Law on Consequences
of the War. From July 1959 onwards including Searland gures. — %) From March 1961 onwards allowance being made for the decline, resulting from the DM revaluation, in the :
DM equivalent of the foreign currency . @

6. Placing of Securities!): Nominal Values, Issue Valﬁes' and Average Issue Prices?)

Fixed-interest Securities
among which:
Bonds of German issuers Shares :
Total . Bonds of |
Period Mortgage bonds?®) and Loans of oreign issuers
- communal bonds Industrial bonds public authorities 4
3 Aver- Aver- - Aver- . Aver-
Nomi- | e | AV | Nomic | puge | ATe | Nomi- | oq, o Nomi- | yope | Avel- | Nomi- | 1, a Nomi- | jope age
na value | joor nal | golue | 8% oal | golue g° nal value | (o8¢ mal | yolye ge | ml | calue [ 32
value issue | yalue. issue | oolye issue | yolpe issue | value issue | ylye 1sue
price price price price price [— -————————! price
DM million P.c DM million P.c DM million . c. DM million p. c. DM million p- c. DM million P-c. "
1955 3,680.7 | 3.605.4 98.0 | 2,407.8 | 2,356.2 97.9 432.0 427.3 98.9 583.3 570.3 97.8 — — _— 1.554.8 [1.714.6 | 110.3
1956 2,564.2/ 2,510.1 97.9 |1,654.3 | 1.618.7 97.9 §63.7 533.0 98.1 332.0 324.5 97.7 — — — 1,837.5 [1,950.0 | 106.1
1957 4,204.5| 4,058.9 96.5 |2.286.3 | 2,186.5 95.6 931.1 909.7 97.7 690.9 675.9 97.8 1.0 1.0 100.0 | 1.631.7 |1.676.2 | 102.7
1958 8,127.1 7.996.3 98.4 |3,956.4 | 3.880.6 #3.1 [1.651.9 |1.632.1 98.8 | 2,002.7 | 1,974.1 98.6 92.0 .3 98.2 [1.139.5 [1.214.5 | 106.6
1959 10,048.1( 9.903.7 98.6 |5.413.7 | 5,349.6 98.8 918.7 901.6 98.1 | 2,540.2 | 2,495.9 98.3 144.6 342.9 99.5 |1.383.0 {1.851.2 | 1339
1960 5.372.3) 5,195.4 96.7 | 3.463.3 | 3.332.8 96.2 27.8 26.7 96.9 [1,332,6 | 1,301.7 97.6 44.3 43.5 96.8 | 1,904.5 [2.792.4 | 146.6
1961 9,620.8 | 9.491.4 98.7 |6,146.8 | 6,052.2 98.5 319.6 315.6 98.7 |2,141.2 | 2,124.1 99.2 12.0 11.4 95.0 }2,192.4 | 3,295.7 | 150.3
1961 Feb 864.9 850.3 98.3 521.8 510.1 97.8 0.9 0.9 | 100.0 283.0 280.5 99.1 —-— -_— — 67.6 106.0 | 157.0
arch 928.2| 908.5 97.9 550.2 5 98.2 78.7 76.5 97.1 230.0 223,2 97.1 — -_— _— 358.9 611.3 | 170.3
Avril 675.5 667.0 98.7 475.6 469.0 98.6 —_ —_— —_ 110.7 110.7 | 100.0 -— - -— 94.0 189.5 | 201.5
/Y 762.8 756.8 99.2 464.4 458.7 95.3 -— —_— — 195.6 195.6 | 100.0 -_— — -_— 138.6 167.4 | 120.8
Tune 792.8 785.0 99.0 652.1 645.9 99.1 50.0 49.0 98.0 4.0 4.0 { 100.0 —_ — — 188.9 430.6 | 227.9
July 761,01 750.2 98.6 457.1 452.4 99.0 -_— -_— —_— 253.9 248.9 98.0 12.0 11.4 95.0 373.0 531.3 | 142.%
Aug 578.8 571.7 98.8 471.1 466.3 99.0 -_— -— —_ 2.2 2.2 | 100.0 —_— —_— —_— 191.6 245.2 | 128.0
Sev 499.2] 4940 99.0 477.9 473.3 99.0 _ _— -_— 1.0 1.0 | 100.0 —_— — 224.8 278.6 | 123.9
Oct 625.0| 614.9 98.4 562.1 553.3 98.4 —_ —_ — 5.9 5.8 98.4 —_ -_— 100. 106.3 2
ov 654.9) 645.0 98.5 400.0 393.7 98.4 — — — 129.4 127.2 98.3 -— —_ 68.0 114.2 | 167.9
Dee 897.2 887.3 98.9 570.7 561.1 98.3 150.0 150.0 | 100.0 104.7 104.7 | 100.0 —_ —_— —_ 126.0 169.5 | 134.5
1962 Jan. 1,472.2| 1.457.9 99.0 834.2 822.4 98.6 110.0 110.0 | 100.0 411.3 409.6 99.6 -—_ _— —_ 130.2 185.7 | 142.6
Feb. 1,474.5/1,455.4 | 98.7 | 584.4 | 5747 | 983 | 150.0 | 150.0 | 100.0 | 530.0 | 524.9 | 99.0 | 100.0 96.5 | 96.5 | 1352 | 243.0 (179.8
March 731,7] 722.6 | 98.8 | 606.2 | 597.2 | 98.5 75.0 75.0 | 160.0 7.9 7.8 | 99.1 — — — 543 | 126.0 | 231.9
1) From 1959 onwerds including Saarland fgures. The annual figures for 1959 comprise the amounts issued from 1948 to 1959 by Saarland issuers. — ?) Weighted average prices,
computed from original figures which are reported in thousands of DM. — %) Including ship mortgage_bonds.
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V. Capital Market

7. Placing of Industrial Bonds and of Shares

Issuers classified by branches of economic activity
Nominal value in millions of DM

Industrial Bonds Shares
b’:::;:‘;f 1948 : 1962 Total ; 1;;1 " ‘ J1962 Txml
h (2nd half) ; January since 2n )] 1 anuary since
economic activity to 1959 1) | 1960 1961 to Currency | to 1959 %) 1960 1961 to Currency
1958 i March | Reform 1958 March | Reform
!
1) Agriculture, forestry
and fisheries — — — — — —_ 3.7 — — 2.6 0.8 7.1
2) Mining, production and i
processing of stones and earths 1,045.7 260.0 10.0 —_ 135.0 1,450.7 |, 748.3 96.4 105.6 . 168.5 — 1.118.8
3) Production and processing
of iron and metal 936.7 100.0 _— — 75.0 1,111.7 358.2 178.7 413.3 192.4 16.9 1,159.5
4) Power production and
public utilities 1,351.0 | 288.9 13.7 115.0 75.0 1,843.6 959.9 | 1272 | 213.6 327.0 54.8 | 1.682.5

5) Steel and irpn construction,
machine, vehicle and ship
building, hardware, precision
instruments, optical goods
and electrical engineering 463.6 50.0 — 150.0 50.0 713.6 1,401.4 | 1419 | 400.5 385.4 20.8 | 2,350.0

6) Chemicals, mineral oil
processing, coal derivatives,

rubber, plastics no122 | 1710 — — — 1.183.2 1.741.2 | 4352 | 330.8 569.9 134.4 | 3.211.5
7) Food, beverages and -
tobacco, feedingstuffs 1.1 — _ — . 11.1 198.3 41.1 30.3 40.7 7.5 317.9
8) Other processing industries ’
(pottery, glass, sawing,
wood, paper, leather, :
textiles, clothing) 118.1 — - o9 _ 119.0 237.5 29.0 66.6 66.7 3.3 403.1
9) Building and allied trades 40.9 3.8 3.8 3.7 — 52.2 33.1 1.5 10.6 15.9 5.0 66.1
10) Housing and real estate — - — —_— — —_ 161.3 29.3 25.7 73.5 11.7 301.5
11) Sundry services — - - — — — 50.0 4.9 0.8 8.1 0.5 64.3
12) Commerce, banking,
insurance companies 53.0 45.0 —_ 50.0 — 148.0%) 1,224.9 221.0 279.4 318.5 60.0 2,103.8
13} Transport T 850 — — — - 85.0 | 278.1 76.1 27.2 21.8 4.0 407.2
14) Public services —_ — — - — — 6.3 0.7 0.1 1.4 | — 8.5
Total 5.117.3 ‘ 918.7 I 27.5 319.6 J 335.0 6,718.1 7,402.2 ' 1,383.0 1,904.5 l 2,192.4 ’ 319.7 13,201.8
1) Including Saarland figures from 1948 to 1959 (amounts in French francs converted at the rate of ffrs 100 = DM 0.8507). — 2) Bonds of commercial enterprises.
/
8. Gross Placing of Fixed-interest-bearing Securities in March 1962
classified by categories of securities and interest rates, issue prices and maturities
Nominal value in millions of DM
Bonds of German issuers
Interest Mortgage c 1 Bonds of Industrial Looafns i:tl::eds-t-
rates Issue prices bonds or(n;:sna s ony f.o d bonds Loans Other foreion bearing
(including S pecia’ise (including of public orelg securities,
? similar) credit " s bonds issuers
o/, ship mort- bonds institatio convertible authorities total
gage bonds) itutions bonds)
41/ — 47.5 — —_ — 39.0 — 86.5
of which:
99 t6 less than 100 - 30.9 - -
100 . . - 101 —_ 16.6 —_ —_ 39.0 —_—
5 16.6 2.0 —_ — 0.3 - 18.9
of which:
less than 93 1.0 0.0 — — — - -
93 to less than 94 7.8 0.0 — — — — -
94 .. . - 95 0.6 0.0 —_ -— — — -
95 . » 96 6.0 2.0 — — — — -
96 W . . 97 0.2 — — — — — —_
97 w . " 98 — —_ — — —_ —_— —
98 . . - 99 J— —_ — — — —_ —
99 and over 1.0 — — —_ 0.3 — —
5 1 272.1 152.7 2.0 — — — — 426.8
of which: '
less than 94 4.0 —- — — — — —
94 to less than 9% 0.5 — — — — — —
95 . . ” 96 0.5 —_ —_ —_ — — —
96 . o - 97 10.8 5.4 0.0 — bl - -
97 w . - 98 81.7 54.0 0.0 —_ — — -
98 . . - 99 156.1 69.2 1.0 — — ot -
99 . . - 100 18.3 4.1 1.0 —_ —_ — bl
100 . - 101 0.2 20.0 _ -_ - - -
101 and over — — — — — —_ —_
5% 99 — — — — 7.4 — — 7.4
6 69.3 46.0 1.6 75.0 0.2 _— —_ 192.1
of which:
less than 99 4.3 1.2 — — — — —
99 to less than 100 2.7 1.4 - — — - -
100 " « 101 26.0 7.7 —_ 75.0 0.2 — b
101 & . - 102 21.6 25.8 1.6 —_ —_ —_ -_
- - 103 14.7 9.9 — — i - -
103 and over — — — - _ _ —
612 102 — 0.0 — - — — — 0.0
Total ) 358.0 248.2 3.6 75.0 7.9 39.0 —_ 731.7
of which, with agreed periods to maturity of
no more than 51/s years 3.0 47.5 — —_ —_ 39.0 — 89.5
among which: medium-term notes
(Kassenobligationen) (—) (—) (—) (=) [ ] (—) (=) (=)
over 512 to no more than 101z years 0.2 22.3 — — — — — 22.5
over 10Vt to no more than 20%/2 years 12.1 2.2 1.6 75.0 7.9 — — 98.8
201/2 years and over 342.7 176.2 2.0 — — - — 520.9
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V. Capital Market 9. Average Prices of Fully

Mortgage bonds Communal bonds
Period

5%, 5t/s% l 6% ‘ 6a%/e 7% 72% 8% 5% 5i/30, 6% ) 61/1% ‘ 7% \ 71/2% 8%

1956 - 96.1 . . - - — - . . . - - —

1957 - 92.1 91.2 94.3 . . . - 92.1 92.7 94.8 . . .
1958 — 95.1 96.2 97.7 . | 100.8 101.7 102.6 . 95.1 96.3 98.1 100.5 101.5 103.4
1959 97.0 99.6 101.6 102.3 102.9 104.6 97.3 99.6 101.5 102.2 102.7 103.9 104.1
1960 90.0 92.6 95.0 99.4 100.9 102.0 102.0 90.2 92.6 95.0 100.7 101.7 100.9
1961 93.3 97.1 100.1 101.3 102.0 102.3 102.5 93.1 97.0 100.0 101.4 101.7 101.8 .

1959 April 98.2 100.5 102.3 102.6 103.2 104.5 105.0 98.7 100.5 102.1 102.6 103.0 104.3 105.0
May 98.2 100.5 102.3 102.6 102.8 104.5 104.8 98.6 100.6 102.1 102.6 103.0 104.2 104.1

June 98.1 100.5 102.3 102.7 103.0 104.3 104.4 98.4 100.6 102.1 102.6 102.9 104.2 103.6

July 98.0 100.5 102.3 102.6 103.0 104.1 104.4 98.2 100.5 102.1 102.6 102.9 104.0 103.5
Aug. 97.9 100.4 102.3 02.6 102.9 104.0 104.3 98.1 100.5 102.1 102.6 102.9 103.9 103.4

Sep. 97.0 99.9 102.0 102.5 102.9 103.8 104.0 97.3 100.0 101.8 102.3 102.8 103.7 103.1

Ocet. 95.2 98.4 100.7 102.0 102.5 103.5 103.6 95.5 98.5 100.7 101.9 102.5 103.4 102.7
Nov 94.2 97.2 99.7 101.7 102.2 103.2 103.8 94.5 97.1 99.7 101.2 102.1 103.1 103.0

. Dec. 93.9 96.9 99.5 101.5 102.1 103.2 103.8 94.3 96.9 99.4 101.2 102.0 103.0 102.8
1960 Jan. 92.6 95.6 97.5 100.6 101.5 102.6 103.4 93.0 95.5 97.7 100.6 101.6 102.7 101.8
Feb. 91.% 94.3 96.2 100.1 101.4 102.3 103.1 91.9 94.3 96.3 100.1 101.1 102.3 101.3

March 9 94.1 95.9 100.2 101.§ 102.3 102.8 91.9 94.2 96.0 100.0 101.2 102.1 101,
Avril 91.0 93.8 95.7 100.2 101.5 102.3 102.5 91.6 94.0 95.9 100.2 101.2 102.0 101.4

ay 91.0 93.6 95.5 100.2 101.4 192.3 102.6 91.1 93.8 95.7 100.2 101.1 102.0 101.2
June 90.1 92.5 94.3 99.5 100.6 101.8 102.1 90.2 92.8 94.5 99.8 100.5 101.6 101.0
Julv 28.3 90.9 92.7 98.0 99.4 101.1 101.3 88.5 91.1 9.6 98.3 99.5 100.9 100.3
Aug, 88.1 90.6 92.9 7.8 100.1 101.6 101.2 88.1 90.5 92.7 98.1 99.7 101.0 100.9
ep 88.1 90.7 93.3 98.2 100.8 101.9 101.4 88.2 90.6 93.3 98.4 100.2 101.3 100.6
Oct 88.2 90.8 93.9 98.5 101.7 101.3 88.3 90.7 93.6 98.4 100.3 101.3 100.3
Nov. 29.8 92.1 96.0 99.5 101.0 101.9 101.3 89.7 91.9 95.7 99.7 100.7 101.4 100.3

Dec 90.1 92.3 96.2 99.8 100.9 101.9 101.3 899 92.1 96.0 99.7 100.8 101.5 100.3

1961 Jan. 90.5 92.6 96.4 9.8 101.4 102.2 101.6 90.4 92.5 96.2 99.9 101.0 101.7 100.3
eb 90.8 93.1 97.0 100.2 101.6 102.4 .| 101.8 90.5 93.0 96.9 100.1 101.2 101.7 100.4

March 92.6 95.8 99.§ 100:7 102.0 102.6 101.9 92.3 95.7 99.4 100.7 101.6 101.9 101.7
Avril 94.4 98.1 101.0 101.2 102.2 102.6 102.2 94.2 97.9 100.8 101.2 101.9 102.0 100.0
av 95.2 99.4 101.9 101.9 102.5 102.6 103.1 95.1 99.2 101.7 101.9 102.1 102.0 100.0
June 95.5 99.8 102.3 102.2 102.6 102.5 103.0 95.3 99.7 102.1 102.1 1022 102.0 100.0

July 95.0 99.6 102.0 102.1 102.3 102.5 103.0 94.9 [ 99.6 101.9 102.1 102.1 102.1 —_

Aug. 94.1 98.7 101.2 101.9 102.1 102.2 102.9 93.9 98.7 101.2 102.0 102.0 101.9 —

Sev. 93.1 97.4 100.0 101.6 101.6 102.0 102.4 931 | 97.4 100.1 101.8 101.7 101.7 —_

Oct. 929 | 971 100.0 101.5 101.7 101.9 102.7 93.0 | 971 100.0 101.7 101.6 101.6 -

Nov. 92.8 96.9 100.2 101.4 101.8 102.0 102.8 92.7 | 96.9 100.1 101.6 101.6 101.5 -

Dec. 923 | 963 100.0 101.4 101.8 102.0 102.5 92.2 96.3 100.0 101.5 101.6 101.5 —_

1962 Jan. 924 | 962 100.1 101.3 101.7 102.0 102.5 92.3 96.2 100.0 101.4 101.7 101.7 -

Feb. 92.5 | 96.6 100.6 101.3 101.8 101.9 102.9 923 | 964 100.4 101.4 101.7 101.6 —_

March 92.7 | 970 101.2 101.4 101.8 101.7 103.1 92,5 ‘ 96.8 101.0 101.5 101.7 101.5 —

|

1) As from 1959 all — previously about 90 per cent — of the fully taxed securities quoted on stoc exchanges and falling within the above-listed categories. — Except medium-

10, Investment

Inventory Value 1) Number of
1961 1962
Con_lplny Fund 1956 1957 1958 1959 1960 1961 1956 1957 1958 1959 1960
Dec. Jan. Feb. J’ March I[*
millions of DM thousands
Allfonds Gesellschaft fiir Allfonds - - - - 5.0 87.0 $7.0 87.6 9.8 92.7 - - - - 445.0
Investmentanlagen mbH :
Miinchen
Allgemeine Deutsche Adifonds - — 87.8| 135.2| 1947 | 180.0 177.3 ' 848.9
. . . g 180.0 . 176.0 | 174.3 — - R 794.4 | 2,826.4
Investment-GmbH Adiropa |+ — —_ —_ —_ 12.3 19.6 19.6 20.0 20.4 20.9 — — — —_ 101.1
Miinchen-Dilsseldorf Fondgk 11.5 31.2 1194 | 209.4| 278.5| 263.2| 94392 2585 258.2| 256.6 | 40.8 317.9 | 786.4 | 1,652.7 | 1,729.2
: Fondis | 22.4 30.3 54,5| 121.4| 163.90 1500| 7150.0| 1451 | 71441 143.3 || 2015 262.71 307.0| 831.9/2.613.7
Fondra 3.3 5.5 26.8 38.3 60.1: 65.1 65.1 65.7 66.5 67.4 | 18.0 28.6| 202.1| 204.6| 5499
Tresora - - - - — . 314] 314y 317 325 3B1 — - - - -
Ar;lng;-Gelellsiaft Agefra- ; : B
iir Franz8sische Fonds — —_ -_— 120.4 92.3 $8.1 - - -— 1,081.8 | 769.6
Aktienwerte mbH .97 90.7 95.6 | 100.0 - 08
Ditsseldorf ;
|
Anlage-Gesellschaft mbH Anglo- ‘
gh'l len%lludae ulid Dutch-
olltindische Aktienwerte Fonds - - — —_ 14.5 .3 | — — - -
Diisseldorf 12.5 12.5 123 11.9 11.8 | 144.4
Deutsche Gesellschaft Akkumula| — —_— -_— —_ - 17.7 17.7 18.0 18.9 18.6 —_ - - —- -
gﬁ:ﬁ’; ';'}""' I?mv:" " t2 - 83.1| 809, 9042| g4y 946 9.8 982, — — - 908.6 | 892.8
. nvesta 23.5 4. 255.1 . 666.7 3 . ! 1,607. »779. ,106.
Frankfurt (Main) 497.6 645.5 | 455 | 6327 | 6339 627.6 : 237.0 817.8 | 1.607.8 | 3,779.5 | 8,106.6
Deéud:ﬁrdlingelltment-Tmst, Concent_ra 51.8 129.0 292.8 504.4 | 6153 | 4997 | 4997 493.2 4723 466.7 |537.0 ) 1,304.0 | 1,970.0 | 4,208.8 | 4,006.1
v;:retp :pi: ':n;iﬂrgen nbH _ll_zdunma — — — 122.1 :Z:: 154.7 | 1547| 1519 | 1469 | 1451 — - - 785.5 | 1,904.3
esaurus — — 84.1 08.2 o B -_— — 3 . B
Frankfurt (Main) Trans- 1)1 208.0 [ 20g.0| 2007 | 2021 1985 990.0 | 671.8 | 2,606.3
) ‘ atlanta —_ - —_ -_ 91.2 89.0 29.0 88.0 87.6 28.2 - — - — |1,71009
Deutsche Kapital- Dekafondsl| 3.6 17.8 58.4 36.8| 203.5 :
anlagegesellschaft mbH, Arideka — — _ 13¢. s 209.3 | 2093 | 2062 | o5 19;.6 | 858 1619 355.0 1.057.0 3.672.2
Dintion — 16.9 180 .
liu}'(cpal ullad Fbersee Atlantic- .
apitalanlage- fonds —_ — — -— 61.7 : — - - -—
gesellschaft mbH Europa- 47.4 47.4 46.0 47.5 44.8 1,472.7
Frankfurt (Main) fonds I J— - —_ 55.8 53.9 50.2 50.2 51.1 53.0 52.0 —_ —_ - 373.6 | 327.7
Interlnaﬂonallel lgpfitali’ Brauerei-
anlagegesellschaft mbH, Fonds —_ -— — —_ —_ R . — —_ - -
Essen - 37.1 39.1 39.1 -
Unjon-Investment- Unifonds | 9.1 17.1 65.5 | 126.1| 170.2 | 7
. N . 3 .. 182.9 182.9 180.9 182.8 185.5 | 201.5 384.6 | 1,000.1 | 1,165.5 | 3,664.4
Gesellschaft mbH Uscafonds | 1.4 2.1 5.0 7.8 10.0 ’
Frankfurt (Main) 11.0 11.0 10.5 11.0 1.1 13.6 23.8 45.6 68.7 91.7
Total 4) 131.6 317.1 '1,049.3 2,266.5 | 3,146.1 | 3,109.2 | 3,109.2 | 3,098.2 | 3,098.8 | 3,086.9 :
') Position at end of year or month. — ?) During the period under report splitting has taken place at the following ratios in the case of: Adifonds 1:2 on 1 August 1960;

on 3 November 1959; Fondis 1:1 on 1 April 1959 and 1:2 on 10 October 1960, Fondra 1:1 each on 1 June 1958
3 : P : and 1 February 1960; Agefra 1:2 on 10 May 1961;
1:1 on 15 February 1960; Thesaurus 1:3 on 1 September 1960; Dekafonds I 1:1 on 8 June 1959 and 1:2 on 1 October 1960; Europafonds I 1:1 on 7 Aghrdl 1961; Unlfondlyl:z on

100




Taxed Fixed-interest Securities?) V. Capital Market

“ Industrial bonds Loans of public authorities
’ - A Period
| .
5% sth'h | 6% | et | 7% | 7t%h'% 8% sey | st 6% 61 7% 712% 8%
!
- - - -— —_ . - e . - — - - 1956
- - — - —_ . 100.5 —_ L - 92.5 - 93.2 . . 1957
- . . . . 102.4 105.1 —_ . 96.5 . 100.2 102.4 104.2 1958
. 98.7 102.0 103.3 105.4 106.1 107.0 . 99.0 100.7 102.7 105.0 106.3 107.3 1959
90.9 92,9 98.8 100.8 103.4 104.0 104.9 90.8 93.5 96.8 98.8 101.1 103.3 104.5 1960
93.9 97.3 101.3 102.6 103.9 104.0 103.9 94.9 98.4 100.8 102.8 104.1 104.0 104.2 1961
96.5 100.1 102.6 104.1 105.5 106.2 | 1069 - 100.3 101.7 103.4 106.3 107.2 108.3 Avril 1959
96.5 99.4 102.2 103.3 104.6 106.1 106.8 — 100.2 101.6 103.3 106.1 107.0 107.9 ay
96.7 99.3 102.5 103.3 104.8 105.9 106.6 - 99.9 101.5 103.2 106.0 106.6 107.4 June
98.6 100.1 102.7 103.8 105.7 106.2 106.9 97.7 100.2 101.5 103.4 106.0 106.8 107.3 July
989 100.3 i02.9 104.2 106.2 106.6 107.2 97.7 100.4 101.6 103.9 106.1 106.9 107.5 Uug.
97.4 98.2 101.5 102.7 105.3 105.7 106.7 97.0 98.7 101.0 102.3 104.6 106.0 106.7 Sep.
9 97.0 101.1 102.3 105.1 105.7 106.7 94.3 96.7 99.5 101.2 102.9 104.8 106.1 Qet
935 96.2 101.2 102.3 104.9 105.9 106.7 93.0 95.9 98.6 100.9 102.9 104.7 106.0 Nov
90.7 94.7 99.6 101.5 104.2 104.7 105.4 92.3 95.§ 98.3 . 1007 102.3 104.2 105.6 Dec
$9.0 92.0 97.8 100.0 102.3 103.1 104.2 90.6 93.8 97.1 99.6 100.8 102.7 103.8 Jan. 1960
90.4 92.6 98.4 100.7 103.5 104.2 105.2 90.5 93.0 96.8 | 99.4 101.3 103.2 105.0 Eeb,
90.6 92.9 98.9 100.9 104.4 104.7 105.6 90.2 93.4 964 | 99.4 101.5 103.9 105.1 March
90.8 93.2 99.4 101.8 105.2 105.2 105.9 90.3 93.3 96.2 | 100.0 101.7 104.3 105.4 April
90.% 92.3 99.0 101.1 .104.1 104.6 105.3 90.1 93.2 96.9 99.8 101.3 103.8 105.1 ay
9.5 91.3 98.1 100.1 102.4 103.1 104.2 88.7 92.0 96.0 97.9 99.9 102.§ 103.6 June
$8.4 90.2 97.0 98.8 101.8 102.9 104.3 28.1 91.2 95.6 95.9 oe.6 | 1021 103.5 July
90.5 92.5 98.0 100.4 103.9 104.3 105.6 90.5 92.7 96.3 97.4 100.6 103.2 104.7 Aug
90.6 $2.5 97.9 100.2 102.7 103.4 104.4 91.0 93.1 96.1 97.1 100.9 103.3 104.4 Sev
92.3 94.1 99.6 101.4 103.3 103.9 104.8 92.3 94.8 97.0 98.5 101.8 103.5 104.5 Qct.
94.3 96.0 100.5 102.5 104.1 104.3 105.0 93.7 96,3 98.7 100.0 102.4 103.8 104.9 ov
93.0 95.2 100.5 102.2 103.6 103.9 104.4 93.0 96.0 98.3 100.3 102.3 103.4 104.3 Dec
93.3 95.6 100.8 102.9 104.6 104.7 105.3 93.2 96.3 98.6 101.0 102.7 103.8 104.6 Jan. 1961
93,5 96.1 100.8 102.9 104.8 104.8 105.2 93.4 96.9 98.8 102.4 104.6 104.2 104.8 Feb
94.7 97.2 101.3 103.0 104.6 104.7 104.8 94.5 98.2 100.8 102.9 104.6 104.4 104.8 March
96.2 99.0 102.4 103.5 104.8 104.9 104.7 96.5 99.8 102.1 103.8 105.2 105.0 105.1 Avpril
97.0 100.3 103.6 104.1 105.1 105.0 104.8 97.3 101.1 103.0 104.3 105.4 105.3 105.0 May
96.7 100.5 103.1 104.1 104.7 104.9 104.6 97.4 101.0 102.5 104.4 105.2 105.0 105.2 June
94.7 99.1 101.8 103.0 104.0 104.1 103.8 96.6 99.9 101.7 103.9 104.4 104.2 104.6 July
92.9 97.4 100.6 101.8 102.7 103.1 103.0 95.1 98.7 100.6 102.8 103.5 103.5 103.7 Aur
91.4 95.4 99.8 100.8 101.9 102.5 102.4 93,8 97.6 100.1 102.0 103.0 103.0 103.1 Sep
92.4 96.0 100.5 101.8 102.9 103.2 102.8 93,7 97.4 100.5 102.1 103.4 103.3 103.5 Oct
92.6 96.0 100.4 102.0 103.3 103.5 102.8 93.9 97.4 100.6 | 102.4 103.7 103.4 103.4 Nov.
91.8 95.3 99.9 101.7 102.8 103.1 102.5 93.3 97.0 1060.4 | 102.1 103.7 103.2 103.1 Dec.
92.6 96.1 100.4 102.5 103.5 103.9 103.1 93.8 97.7 100.8 | 102.6 104.1 103.5 103.4 Jan. 1962
93.5 96.9 101.0 102.8 103.9 104.1 103.1 94.8 98.8 101.4 103.2 104.5 103.8 103.7 Feb.
93.8 97.6 101.4 103.1 104.2 104.3 103.0 95.4 99.5 102.2 104.0 105.1 103.9 103.6 March

term notes (Kassenobligationen) and other medium-term paper.

11. Capital Accruing?)
at the Investment Funds

.
Companies
units issued 3)%) Issue price per unit ¥) ; Capital Accruing
] N Perfod DM mn
1961 1962 1961%) 1962 %)
1961 - 1956 1) | 1957 1) | 1958 1) | 1959 1) | 1960%) | 19611) |~ e
| Dec. Jan. ‘ Feb. ’ March Dec. Jan. ‘ Feb. ‘ March 1956 100.7
thownis om i iy
1959 465.7
1960 3;81
1961 3
2,120.0| 2,120.0| 2,170.7 | 2,218.3 | 2,295.1 - - — - 128.20 | 42.60 | 4257 4196 | 42.06 | 4230 it
1958 March 26.6
Avril 21.7
E May 13.2
i 2,925.3] 2,925.3} 2,929.9 | 2,927.1 | 2,930.5 — —_ 107.90] 176.90| 7140 | 63.70| 4371 | 6296 6276 62.32 Tune 22.3
! 208.8| 298.8| 304.2] 307.9| 313.1 —_ - — — 126.00 | 68.60 | cgaq3| 6847 69.091 60.82 Tuly 34.5
1 5,256.0] 5,256.0} 5,285.5| 5,255.3 | 5,262.7 | 294.50 | 102.90 | 158.30| 131.90 | 166.80 52.00 51.77 51.14 50.97 51.10 Aug. 39.3
2.737.6 | 2.737.6| 2,742.7| 2,737.7 | 2.740.2 | 116.50 | 120.60 | 185.— | 151.80| 65— -56.80| 5553 | 55.34 54.89 | 54.60 Sev. 345
616.5| 616.5| 622.2| 624.8| 631.1] 191.75 | 198.50 | 138.— | 194.50 | 113.20 | 109.50 | 199,16 | 109.06 | 109.84 ) 110.91 Oct. 99.4
658.9| 658.9} 676.2| 681.4| 688.1 - - — - _ 49.70 [ “40'30] 4901 | 49.72| 5027 Nov. 127.9
’ Dec. 10.7
1959 Jan, 78.9
1,938.7( 1,938.7| 1,925.8| 1,924.8 | 1,936.9 - —_ — 116.60 | 125.50 | 48.90 | 4g4g| 4762 | 4947 52.06 / %eb‘ 26.1
: March 7.7
Avpril 4.8
May 19.2
Tune 105.5
v 49.9
119.3| 119.3] 117.5| 116.6 | 116.4 - - — - 106.40 | 111,40 | 11027 | 110.80 i 108.01 | 108.32 }\uug, 115.6
Sep. — 3.1
Qct. — 21
304.2 304.2| 3185 327.0 330.7 - - — —_ — 60.50 | go.g7| 5951 59.92 | 60.38 Nov. 28.2
921.8 921.8 937.1| 940.6 950.1 —_ — —_ 96.00 | 94.30 | 106.80 | 106.04 | 105.68 | 107.12 | 108.20 Dec. 35.0
8,735.3| 8,735.3| 8,780.2| 8,791.8 | 8,803.2 | 101.40 | 106.90 136.90 76,70 75.42 8 74.87
‘ ’ . te4.40 | 13 85.30 76.97 74.88 5 1960 Jan. 193.3
Feb. 44.6
March 10.0
11,323.0 |11,323.0 |11.403.2 |11,557.1 [11,600.9 | 100.25 | 103.—| 1640 | 124.30| 156.— | 45.90| 46.06{ 4535 | 4372 4237 . 1
1,840.0| 1,840.0| 1,842.4 | 1,854.0 | 1,849.9 —_ — — 161.30| o7.80 | B87.40| g7y | -86.29 23.867| 82.32 ﬁ‘;‘;}‘ - 23'3
4,157.1| 4,157.1| 4,135.0] 4,120.5 | 4,099.5 - - 98.20| 167.10| 56.20| 52.00| 5299 | 5113 | 5081 5079 Tune — 8.2
1,580.8 | 1,580.8| 1.590.3 | 1.611.6 | 1,621.4| ~— — —_ —_ 5570 59.20| 5918 | 58.58| 5814 57.50 k}:‘{z ~ e
N 18.3
4,248.0| 4,248.0| 4.311.4] 4,364.1 | 4,305.3 | 103.20 | 114.20 | 170.60 | 13400 | 5730 | 51.00| sy 0p | 49-99| 46.66 | 46.18 Sep o
- - — 349.3 | 373.1| — — — — — — - - 50.147| 50.21 8;; 01
: Dec. 27.9
1961 Jan. 31.2
1,121.7| 1,121.7( 1,121.7 | 1.121.8 | 1,002.4 — —_ — —_ 44,40 | 44.70 | 44.85 | 4366 4211 | 43.96 f,f}l’,'d, ﬁ'g
650.2 650.2 667.7 673.0 673.7 — — — 155.60 | 170.70 80.80 81.02 79.94 81.17 81.01 ﬁpag‘ ) {g;
Tune 19.5
— — 770.0| 810.6 812.1 — — — — _— — _ 50.45 50.38 50.36 ) kxlllz 2‘0’2
; Sen.’ 4.5
|
4,556.2| 4,556.2| 4.620.4| 4,687.5 | 4.803.5|| 47.50| 4670 68.80| 113.70| 48.80 | 4220 4244 | 4153|4116 41— S“' };'5
91.1 91.1 92.2 93.6 93.8| 109.20| 93.90! 116.20| 120.10 | 115.70 | 128.40 | 128,72 | 123.71| 124.41 | 125.21 D°e‘c" 20.2
| . .
! 1962 Jan. 59.0
| I '\ Feb. 37.57
] ‘ ‘ 1 ‘ I ‘ 1 March 15.3
- : - %) Calculated from changes in cir-
Allfonds 1:2 on 14 July 1961; Adiropa 1:1 on 29 May 1961; Fondak 1:2 each on 30 January 1957 and 29 May 1961, and 1:1 culation of units and in monthly-
investa 1:1 each on 1 May 1959 and 7 November 1960; Concentra 1:1 on 1 Junme 1959 and 1:2 on 15 February 1961; Industria average issue price of each Fund.
1 November 1960. — %) Average during month, — 4) Details may not add to totals because of rounding. — 7 Revised. -— T) Revised.
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V. Capital Market

12. Yields of Fixed-interest-bearing Securities)

per cent
. Fixed- Bonds of Loans of Fixed- ‘| Bonds of Loans of
Perlod " interest Mortgage | Communal | specialised | Industrial public interest Mortgage | Communal | specialised | Industrial public
securities, bonds bonds credit onds authori- secutities, onds onds credi bonds authori-
total- institutions ties total institutions ties
Securities in circulation?®) Securities placed during month of issue3)

1959 March 5.7 5.8 5.8 5.6 5.8 5.6 5.3 5.3 5.2 5.3 — 5.2
Avril 5.7 5.8 5.8 5.6 5.8 5.6 5.2 5.2 5.2 — 5.2 5.2
May 5.8 5.8 5.8 5.7 5.9 5.7 5.2 5.2 5.3 — 5.2 5.2
June 5.8 5.8 5.8 5.8 5.9 5.7 5.3 5.3 5.3 — 5.2 —
July 5.7 5.8 5.7 5.6 5.7 5.6 5.3 5.3 5.4 —_ — —
Aug. 5.7 5.8 5.7 5.6 5.6 5.5 5.3 5.2 5.4 5.2 5.2 5.2
Sep. 5.8 5.8 5.8 5.7 5.8 5.8 5.4 5.5 5.6 5.3 — —
Oct. 5.9 5.9 5.9 5.9 5.9 6.0 5.7 5.7 5.8 — — —_
Nov 5.9 5.9 5.9 5.8 5.9 6.1 6.0 6.0 5.8 5.9 5.9 6.1
Dec 6.0 5.9 6.0 5.9 6.2 6.2 6.0 6.1 5.9 6.0 5.9 —

1960 Jan. 6.2 6.0 6.1 6.2 6.5 6.5 6.3 6.2 6.3 6.4 — 6.3
Feb. 6.2 6.2 6.2 6.2 6.2 6.4 6.4 6.3 6.3 6.3 —_ 6.5
March 6.2 6.2 6.2 6.2 6.1 6.4 6.4 6.3 6.4 — — —
Avril 6.2 6.2 6.2 6.2 6.0 6.4 6.3 6.3 6.4 —_ — —
Mav 6.2 6.2 ° 6.2 6.1 6.2 6.4 6.3 6.3 - 6.3 — — —
June 6.4 6.3 6.4 6.3 6.5 6.6 6.7 6.7 — — —_ —
July 6.6 6.5 6.6 6.4 6.5 6.7 6.9 6.9 7.0 6.6 _ -—
Aug. 6.5 6.5 6.6 6.3 6.2 6.5 6.9 6.8 6.9 — — _
Sep. 6.4 6.4 6.5 6.4 6.3 6.5 6.9 6.6 6.7 6.8 -— 7.0
Oct. 6.4 6.4 6.5 6.2 6.1 6.3 6.4 6.4 6.4 — —_ —
Nov 6.2 6.3 6.4 6.2 6.0 6.2 6.4 6.2 6.3 6.7 — 6.3
Dec. 6.2 6.2 6.4 6.2 6.1 6.2 6.2 6.2 6.2 — — —

1961 Jan. 6.1 6.2 6.3 6.1 5.8 6.1 624 6.2 6.2 6.2 6.2 5.0%
Feb. 6.1 6.2 6.3 6.2 57 6.0 6.2 6.2 6.2 — — 6.2
March 6.0 6.1 | 6d 6.1 5.8 5.9 6.0 5.8 6.0 6.3 5.9 6.0
Avril 5.8 5.9 H 5.9 5.9 5.7 5.7 ‘5.7 5.6 5.6 5.9 — —
May 5.7 5.8 i 58 5.7 5.6 5.6 5.6 5.5 5.6 5.6 —_ —_
June 5.7 5.8 5.8 5.7 5.6 5.6 5.5 5.4 5.7 5.5 5.3 —_
Tuly 5.8 5.8 5.8 5.8 5.8 5.7 5.4 5.6 5.5 5.5 - 5.4
Aus, 5.9 5.9 5.9 5.9 6.0 5.9 57 5.7 5.6 5.7 — —
Sep. 6.0 6.0 6.0 6.1 6.3 6.0 6.0 6.1 6.0 —_ —_ —
Oct. 6.0 6.0 6.0 6.0 6.1 6.0 6.0 6.0 6.0 — —_ —_
Nov. 6.0 6.0 6.0 6.0 6.1 6.0 6.1 6.0 6.1 6.1 — -
Dec. 6.0 6.0 6.0 6.1 6.2 6.0 6.1 6.0 6.1 6.1 6.1 6.1

1962 Jan, 5.9 6.0 6.0 6.0 5.9 5.9 6.0 6.0 5.9 [ — 6.1 6.1
Feb. 5.9 6.0° 6.0 5.9 5.8 5.7 6.0 5.8 6.0 6.0 6.1 6.0
March 5.8 5.9 6.0 5.9 5.7 5.6 6.0 5.8 5.8 ' — 6.1 —

1) All fully taxed fixed-interest securities except medium-term notes (Kassenobligationen) and other medium-term paper. Calculation based on the following maturities:
the shortest maturity for high-interest securities prematurely redeemable; the actual maturity for bonds not prematurely redeemable and maturing en bloc; and the mean
maturity in all other cases. — *) All securities quoted on stock exchanges, weighted with circulating amounts at nominal values, — %) Wel;hted with amounts placed, at
n:lamhisl vnlues.d— 4) Excluding Loan of 1961 of the Federal Republic of Germany (development aid). — %) Loan of 1961 of the Federal Republic of Germany
(development aid).

13. Index of Share Prices?) and Yield of Shares
Area of the Federal Republic except Berlin

14. Turnover on Stock Exchanges?)

102

£ : ogs . 1953 = 100 Fixed-interest
Index of share pm;;s. :1 Dec :)d, o DM socurities DM shares
etal- er et
Period Basic process- | process- | branches “e.ld ") Period Index of Index of
Total indus- ing ing o /o nominal Average nominal Average
tries indus- indus- economic values _ price ¥) values price
tries tries activity (1953 == 100) (1953 = 100)
1950 %) 56 38 69 67 60 . 1953 100 . 100 .
1951 80 61 93 96 79 . 1954 110 . 298 .
1952 99 97 105 104 91 - 1955 252 . 465 .
1953 89 90 93 87 87 2.87 1956 463 . 361 .
1954 125 130 121 125 119 2.65 1957 389 . 361 -
1955 196 201 203 192 187 3.10 1958 686 . 632 .
1956 187 183 195 187 186 4.15 1959 845 . 835 .
1957 186 184 189 185 185 4.64 1960 867 . 726 .
}ggg 239 209 258 251 253 3.29 1961 882 102 574 500
409 315 492 438 449 2.19 . !
1960 649 412 965 697 698 196 1959 Kb o gel : & :
1961 675 379 1,046 694 808 2.49 Avpril 884 . 973 .
1959 May 357 272 423 390 389 2.93 ay 547 . 711 .
June 395 299 469 433 434 2.66 June 693 . 1,082 .
July 451 344 534 484 507 2.38 Julv 871 . 1,101 .
Aue. 508 391 615 539 560 2.15 ue. 877 . 1,096 .
Sev. 481 366 602 504 531 2.33- Sep, 1,068 . 812 .
QOct. 458 352 571 484 498 2.41 Qct. 970 . 759 .
Nov 483 367 605 516 519 2.33 Nov. 608 . 655 .
Dec. 504 382 636 537 543 2.19 Dec. 638 . 780 T .
1960 Jan. 522 402 656 548 565 2.16 1960 Jan. 924 . 861 .
Feb. 527 395 670 564 566 2.21 Feb. 818 . 703 .
March 518 383 661 587 560 2.27 March 814 . 560 .
April 536 385 688 586 580 2.28 April 429 100 556 385
May 575 393 788 630 608 2.08 avy 715 100 940 402
June 663 419 963 728 711 1.86 June 824 105 939 475
Julv 715 436 1,108 774 751 1.90 Julv 299 103 925 468
Aug. 783 435 1,359 819 813 1.66 Aug. 982 106 970 547
Sep. 781 441 1,306 827 825 1.80 D. 885 99 804 535
QOct. 749 434 1,204 802 802 1.87 Oct. 1,136 101 544 572
Nov 718 417 1,108 773 799 1.93 ov. 1,076 101 480 519
Dec 704 404 1,071 757 800 1.96 ec 896 100 424 521
1961 Jan. 695 408 1,060 742 783 2.03 1961 Jan. 910 99 461 470
Feb. 687 407 1,031 734 778 2.03 Feb. 1,032 102 510 467
March 681 396 1,009 728 793 2.11 March 1.157 97 530 466
Avril 694 400 1,038 738 813 2.11 Aecril 868 106 524 539
Mav 731 400 1,159 764 853 2.04 Mav 884 105 792 574
June 737 404 1,189 750 871 2.19 June 853 100 666 525
July 674 377 1,063 684 810 2.38 July 990 104 636 472
Aug. 643 359 1,008 648 780 2,61 Auz. 965 104 626 498
Sep. 612 346 962 609 749 2.63 Sep. 751 100 500 460
QOct. 626 343 974 626 786 2.49 ct. 847 99 514 486
Nov. 670 355 1,052 673 849 2.42 Nov. 625 102 716 497
Dec. 648 361 1,009 635 835 2.49 Dec. 703 101 408 498
1962 Jan. 635 352 980 616 822 2.57 1962 Jan. 815 100 567 398
Feb. 626 344 956 605 827 2.61 Feb. 849 101 517 414
March 622 334 950 601 833 2.65 March 763 102 534 461
') Monthly data computed from the prices as quoted on the four bank-return dates of each
month, annual data d from the hly figures. —?) 1950 annual average computed 1) Turnover in securities as effected during officlal hours on stock
from the end-of-month prices. — 8) Position as at end of year or month. — Source: exchanges in the area of the Federal Resublic except Berlin. —
Federal Statistical Office. *) Average price of securities actually sold.




V. Capital Market

15. Building and Loan Associations

(a) Interim Statements™)
in millions of DM

Assets Liabilities cc’,'i'ﬁ‘;:ﬁ“éi‘:'
s Treasury ' . at end of
End of |{Number, Bal Building loans Balances bills Deposits Borrowings year or month
year of | iheet Equali- | 5 | o0d ; ' among | Capital
o |ttt sajon | crogyy | momr | Securi- which: | gng; ! among
month tions ota Allo- Inter- claims | jeriey. | Mierest- ties ‘ Savings | other 1 from 9 ol which:
total | cations | mediate | other 1 tions?) bearing deposits | deposits | tota credit i Allo-
credits Treasury | institu- ! cations
bonds ‘ J tions3) i
All Building and Loan Associations
1957 29 5,446.8( 3.462.2 | 2,832.5 569.8 | 59.9 64.0 [1.629.2 | 0.9 | 1719 4,856.2] 32.0 | 250.8 | 133.5 814 || 1,201.8 | 952.0
1958 29 6,699.7( 4,103.3 | 3,463.4 559.9 | 80.0 63.0 |2,2006 | — 204.1 6.014.5| 36.1 | 298.8 | 160.6 | 114.6 i 1,539.8 | 1,236.4
1959 10) 30 $,269.4 4,939.2 | 4,111.0 666.6 | 161.6 60.8 |2,664.9 | 27.4 | 409.2 7.480.7| 41.8 | 325.7 | 158.0 | 143.6 | 2.105.4 | 1.671.8
1960 31 | 10,404.6|| 6,300.0 | 4,831.2 | 1,193.7 | 275.1 60.3 |3,275.5 | 51.9 | 479.8 9,355.21 33.7 | 4822 | 2350 | 1835 1 2,832.3 | 2,157.9
1961 P) 31 || 12.693.5] 7,907.6 | 5,771.3 | 1,761.9 | 374.4 59.2 |3,880.7 | 34.3 | 534.6 |/ 11,199.6] 46.1 | 676.8 | 345.1 | 223.6 |3,328.8 | 2.585.8
1961 Sep. 31 | 11,387.5] 7,433.8 |5.477.4 | 1,614.2 | 342.2 59.7 |3.088.8 | 66.6 | 527.8 9,866.9] 39.0 | 656.9 | 333.6 | 204.4 || 3.586.6 |2.779.3
Oct. 31 1 11,280.4] 7.652.3 |5,585.8 | 1,715.8 | 350.7 59.7 12,978.0 | 66.6 | 532.8 9,917.4 30.4 | 667.9 3385 | 2045 |3.593.4 | 2,762.2
Nov. 31 | 11.567.8] 7.765.3 | 5.689.1 | 1,716.3 | 359.9 59.7 |2.924.4 | e6.6 | 531.2 9,991.1; 28,0 | 670.1 | 342.3 | 204.0 | 3,537.2 |2.765.7
Dec.?)| 31 | 12.693.5}| 7.907.6 | 5.771.3 | 1,761.9 | 374.4 592 138807 | 343 | 5346 | 11.199.6| 461 | 676.8 | 3451 | 223.6 | 3,328.8 | 2,585.8
1962 Jan. 31 ||12,674.4] 7,996.0 |5.908.9 | 1,708.1 | 379.0 591 (38464 ' 27.6 | 5675 ||11,255.61 260 | 676.2 | 343.5 | 240.1 | 3.397.2 | 2,643.3
Feb. 31 l12,728.8!8,121.0 15,945.3 | 1,757.4 | 418.3 59.0 |3.,768.3 © 27.6 | 565.9 1111,203.71 247 | 6761 | 352.1 | 241.9 13,442.4 12,685.8
Private Building and Loan Associations
1957 16 3,153.5) 2,025.7 | 1.660.0 3410 | 247 46.2 931,7 0.9 77.7 2.836.81 14.8 | 133.3 69.7 50.7 574.8 | 398.6
53 16 3,917.5) 2,493.3 | 2,081.2 382.1 | 30.0 45.5 ! 1,217.2 — 84.6 | 3,545.2| 17.4 | 153.8 80.2 73.8 708.7 | 520.9
1959 19) 16 4,856.2)| 3,076.9 | 2,547.0 491.7 | 382 447 11,417.0 - 194.3 ‘ 4,432.91 22.4 | 1526 74.9 91.8 942.1 | 667.5
1960 17 6,141.9) 4,081.3 | 3,098.5 933.0 | 9.8 44.4 :1,589.4 — 249.9 5,591.6| 27.0 | 198.1 | 116.4 | 115.4 |[1.290.8 | 834.9
1961 P) 17 7,506.91] 5.242.2 | 3,770.5 | 1,409.5 | 62.2 436 1,779.8 — 244.7 6.720.31 31.2 | 249.9 | 159.0 | 133.6 | 1,550.2 | 1,007.6
1961 Sep. 17 6.782.9] 4,897.1 13.,569.1 | 1,274.2 | 53.8 44.0 | 1,464.5 — 234.2 6,007.9] 29.7 | 238.0 | 151.0 | 1241 | 1.653.9 |1,078.9
Oct. 17 6,833.11 5,047.7 | 3,639.4 | 1,352.9 | 55.4 44.0 |1,382.9 — 234.0 6,041.90 22.2 | 247.0 ! 1541 | 1242 J 1,701.2 | 1,087.9
Nov. 17 6.846.2| 5,129.7 | 3,729.5 | 1.344.7 | 55.5 440 13130 —_ 236.4 6,036.6! 22.0 | 24902 | 1575 | 1242 | 1.628.1 |1,072.7
Dec.?)| 17 7,506.95,242.2 | 3,770.5 | 1.409.5 | 62.2 43.6 1.779.8 — 244.7 6,729.3| 31.2 | 249.9 | 159.0 | 133.6 1.550.2 1,007.6
1962 Jan. 17 7,459.6|5,287.2 | 3,889.1 | 1,337.4 | 60.7 435 1,751.9 — 241.4 6,749.0 19.6 | 253.7 | 159.5 | 147.9 ‘ 1.589.1 |1,072.2
Feb. 17 7,484.6/15,362.6 13,924.2 | 1,376.1 | 62.3 43.4 1,709.1 — 245.0 6.759.61 19.2 | 255.1 166.4 | 148.1 111,589.4 | 1,046.9
Public Building and Loan Associations
1957 | 13 2.293.3] 1,.436.5 | 1,172.5 | - 228.8 | 35.2 17.8 697.5 94.2 2,019.4| 17.2 | 117.5 63.8 307 || 627.0 | 553.4
1958 13 2,782.2) 1,610.0 |1,382.2 177.8 | 50.0 17.5 992.4 —_ 119.5 2,460.3| 18.7 | 145.0 80.4 108 | 8311 | 7155
1959 19) 14 3,413.2)1,862.3 | 1,564.0 174.9 | 123.4 161 | 1.247.9 | 27.4 | 2149 3,056.8| 19.4 | 173.1 83.1 51.8  1,163.3 '1,004.3
1960 14 4,262.7| 2,218.7 | 1,732.7 260.7 | 225.3 15.9 11,686.1 | 519 | 2299 3,763.6| 6.7 | 2841 | 118.6 68.1 | 1,541.5 1,323.0
1961 14 5,186.6|| 2.665.4 | 2,000.8 352.4 | 312.2 15.6 |2,100.9 | 343 | 289.9 4,470.3| 149 | 4269 | 186.1 90.0 || 1,778.6 | 1.578.2
1961 Sep. 14 4,604.6] 2,536.7 | 1.908.3 340.0 | 288.4 15.7 |1.624.3 | 66.6 | 293.6 3,859.0] 9.3 | 418.0 | 1826 80.3 ;| 1,932.7 | 1,700.4
Qct. 14 4,647.3]| 2.604.6 | 1,946.4 362.9 | 295.3 15.7 .| 1,595.1 | 66.6 | 298.8 3,875.5| 8.2 | 4209 | 184.4 80.3 |i 1,892.2 | 1,674.3
Nov. 14 4,721.61] 2.635.6 | 1,959.6 371.6 | 304.4 15,7 |1,611.4 | 66.6 | 294.8 3,954.5 6.0 | 4209 | 184.8 79.8 |/ 1,909.1 | 1,693.0
Dec 14 5,186.6| 2.665.4 | 2,000.8 352.4 | 312.2 15.6 |2,100.9 | 34.3 | 289.9 4,470.3| 14.9 | 426.9 | 186.1 90.0 |/ 1,778.6 | 1,578.2
1962 Jan. 14 5,214.8((2,708.8 |2,019.8 370.7 | 318.3 15.6 |2.094.5 | 27.6 | 326.1 4,506.6| 6.4 | 4225 | 184.0 92.2 |l 1.808.1 | 1,571.1
Feb. 14 5,244.2]/2,758.4 |2,021.1 381.3 | 356.0 15.6 ‘ 2,059.2 | 27.6 | 3209 45341 5.5 | 421.0 | 1857 93.8 | 1,853.0 |1.638.9
(b) Business Activity”)
Annual or monthly figures, in millions of DM
. Capital out-payments X
Promises of capital and amounts applied to intermediate credits Receipts of
.| interest and
total ‘ Out-payments of allocated ‘ R;zi:’ amortisation
Con- savings deposits building loans ¢ say-| on building |Housing
3 Inter- _Savings Aeposits | - Dule Be 109R8 Savings Interest| o <
n:::vsl ) ! mediate in- ex- | among among | Other amoungts | eredit- fings _de- loans®) pre-
Period Y All credits | cluding | cluding | which: | which: “5?" build- aid in ed to | posits miums
lcog-d total ti:.s and | amounts applied } applied | applied |M° &iate ing | P*§ savingslon can-| | reC;HVEd
¢ l:)e @ 7 DS | other | to settlement of | 1to settle- to settle-] CTedits | 1oans deposits celled |
building intermediate ‘ total | ment of | total | ment of con- a?);g
loans credits inter- | inter- | powly granted tracts which;
promised and other mediate mediate v 8 ‘ total Amorti-
- building loans . credits, credits, ) ' sation
i etc. etc. \
All Building and Loan Associations
1957 6,772.8/3,281.9 |2,409.7 | 872.2 |2,902.3 |2,313.9 | 1,213.6 | 352.4 |1.032.9 | 236.0 638.1] 17.7 12.225.0 | 107.5 - 70.5 | 471.3| 3513 2233{
1958 9,379.3|3,857.6 |2,852.4 | 1,005.2 |3,293.5 |2.611.8 | 1.433.6 | 396.9 |1,146.1 | 284.7 683.3| 30.5 [2,553.3 | 140.4 | 80.9 | 648.6; 480.6 | 260.
1959 19) 9,951.4| 4.682.0 |3,381.8 |1,300.2 | 3,957.3 | 3.259.5 | 1,703.8 | 406.7 |1,319.7 | 291.1 841.01 92.8 [3,136.211)[ 169.6 ' 94.2 838.4 63; .8 1 339.0
1960 10,826.2| 5.853.1 | 3,997.8 |1,855.3 |4,886.8 | 4,020.5 | 2.011.3 | 494.2 |[1,515.7 | 372.1 |1,227.1! 132.7 |3,839.9 | 217.7 138.6 | 981.0/ 754.9 | 418.7
1961 P) 12,216.8| 6,931.5 | 4,780.0 | 2,151.5 |6,253.0 5.075.6 |2,573.4 | 677.5 | 1,882.0 | 499.9 |1,656.8 140.8 |4,499.1 | 201.2 205.9 [1.153.2| 892.7 | 478.6
1961 Sev. 929.4] 534.5 | 360.3 | 174.2 | 600.5 ; 448.3 | 243.1 | 87.3 191.0 | 64.9 152.2| 14.2 | 4107 5.1, 27.2 | 1009 - 66.9
Qct. 912.31 607.0 | 383.5 | 223.5 | 557.3 | 491.7 2150 | 39.4 153.6 | 26.2 172.6| 16.1 [ 283.5 | 8.2 179 95.8 30.1
Nov. 801.1| 602.9 | 4485 | 154.4 | 5249 | 399.8 i 203.7 | 82.7 1906 | 624 | 139.8) 108 | 2609 | 357 137 | 10543 505 | 13.1
Dec.?)| 4,245.1] 327.7 | 156.7 | 171.0 | 612.8 | 509.5 | 243.1 | 59.0 196.1 | 443 | 151.8) 21.8 {1,348.7 | 128.1 | 18.9 | 127.3, 7.8
1962 Jan. 689.3| 621.7 | 445.6 | 1761 | 551.8 | 403.4 | 2425 | 90.3 180.3 | 58.1 121.0\ 8.0 | 245.8 1.6 | 16.9 7050 - 2.5
Feb. 627.1] 637.0°| 477.8 | 159.2 | 430.7 | 382.6 | 170.9 | 24.9 134.8 | 23.2 115.0' 100 | 2231 102 = 202 | 106.5; - 3.3
Private Building and Loan Associations
1957 4,182.311,957.0 | 1.376.6 . 580.4 | 1,763.4 | 1.338.0 | 680.8 | 250.5 627.0 | 174.9 | 447.4| 2.2 |1.283.8 60.3 : 40.1 | 249.1] 183.3 ] 122.1
1958 5,697.4/2,271.1 | 1,587.0  684.1 {2,010.8 | 1.542.6 | 784.1 | 269.1 7035 | 199.1 © 5148 8.4 |1.459.2 80.5 | 44.7 | 355.9| 262.3 | 153.2
1959 19) 6,199.4/2,819.2 {1,951.3  867.9 |2,454.8 | 1.962.5 | 956.6 | 280.6 856.6 | 211.7 631.0] 10.6 [1,800.81) 96.8 | 48.6 | 469.8| 352.0 | 197.9
1960 6.880.4| 3.653.5 | 2,317.3 . 1,336.2 (3,157.8 | 2.495.9 | 1,191.3 | 366.2 | 1.021.5 ' 295.7 929.8| 15.2 (2,296.1  127.9 | 67.4 | 569.2| 427.7 | 243.2
1961 P) 7,663.6]4,399.7 |2,785.8 1,613.9 [3.993.0 | 3.099.5 | 1,457.5 | 498.3 |1,234.0 395.2 1,278.3| 23.2 [2,687.5 | 93.2 | 145.2 | 676.6| 509.8 | 275.8
1961 Sep. 647.9| 433.0 | 295.8  137.2 | 393.8 | 279.4 | 147.0 | 64.4 126.6 . 50.0 . 118.5| 1.7 | 280.4 3.3 21.0 61.0| - 44.3
Oct. 609.1{ 448.1 | 269.7 178.4 | 380.0 | 325.2 | 133.4 | 319 100.4 - 22.9 | 139.2] 7.0| 179.9 6.6 | 12.7 58.0 22.2
Nov. 474.2| 347.8 | 2349 ¢ 1129 | 384.6 | 260.1 | 139.2 | 69.6 124.9 - 54.9 109.3| 1.2 1390 711 96 60.6| | 4404 8.4
Dec.?)| 249200 267.0 | 143.2 | 123.8 | 3380 | 286.3 | 103.7 | 259 109.9  25.8 1163 81| 7451 | 658 127 77.8 4.7
1962 Jan. 369.3[ 475.0 | 3721 | 102.9 | 3998 [ 25909 | 163.9 | B84.4 140.4 - 555 95.1| 0.4 | 1226 0.2 | 10.2 3190 . 1.6
Feb. 395.7] 259.0 | 140.8 | 118.2 | 278.9 | 241.7 96.4 | 187 . 903 185 | 915 07| 1230 ! 06| 141 623] - 2.0
Public Building and Loan Associations
1957 2,590.5/1,324.9 | 1,033.1 | 291.8 [1.138.9 | 975.9 | 532.8 | (01.9 405.9 | 61.1 | 190.7 9.5 | 941.2 | 47.2| 30.4 | 222.2] 168.0 | 86.8
958 3,681.9/1,586.5 11,265.4.| 321.1 [1,282.7 | 1,069.3 | 649.5 | 127.8 4426 | 85.6 | 168.5 | 22.1 [1,094.1 59.9 | 36.2 | 2927 218.3 | 106.9
1959 19) 3,752.0{1,862.8 |1,430.5 | 432.3 [1,502.5 | 1,297.0 | 747.2 | 126.1 463.1 | 79.4 | 210.0| 82.2 {1.335.4M)| 72.8 . 45.6 | 368.6| 2828 | 141.1
1960 3,945.8/2,199.6 | 1.680.5 | 519.1 |1,729.0 | 1.524.6 | 820.0 | 128.0 4942 | 76.4 | 297.3 | 117.5 |1,543.8 89.8 | 71.2 | 411.8| 327.2 | 175.5
1961 4,553.22,531.8 {1,994.2 | 537.6 |2,260.0 | 1.976.1 | 1,115.9 | 179.2 648.0 | 104.7 | 378.5 | 117.6 |1,811.6 | 108.0 | 60.7 | 476.6| 3829 | 202.8
1961 Sep. 281.5{ 101.5 64.5 37.0 | 206.7 | 168.9 96.1 | 22.9 64.4 | 14.9 33.7 | 12.5 | 130.3 1.8 6.2 39.9| - 22.6
Oct. 303.2] 158.9 | 113.8 451 | 177.3 | 166.5 81.6 7.5 53. 3.3 33.4 9.1 | 103.6 1.6 5.2 37.8 7.9
Nov. 326.9] 2551 | 213.6 41.5 | 1603 | 139.7 64.5 | 13.1 55.7 7.5 30.5 9.6 | 121.9 28.6 | 4.1 448/ { 109 4 4.7
Dec. | 1.753.1] 60.7 13.5 472 | 2748 ) 2232 1394 | 331 86.2 | 18.5 355 | 13.7 | 603.6 62.3 ‘ 6.2 49.5) : 3.1
1962 Jan. 320.0| 146.7 73.5 73.2 | 152.0 | 143.5 78.6 59 39.9 2.6 5.9 7.6 | 123.2 14 67 3860 - 0.9
Feb. 231.4] 378.0 | 337.0 41.0 | 151.8 | 140.9 74.5 6.2 24,5 5.7 23.5 9.3 | 100.1 9.6 ‘ 6.1 44.2 1.3
! \

Source: Union of Private Building and Loan Associations, and Office of Public Building apd Loan Associations in the German Savings Banks and Giro Association. —
*) Alterations as compared with prevmuily published ﬁgures are due to subsequent corrections. — 1) Including covering claims under the Law concerning Old Savings. —
?) Including postal dieque | borrowing from Land Central Banks. — ¢) Capital and reserves. — ¥) Total amounts covered (not including
first mortgages) — 6) Only new contracts on wlud: fees have been fully paid; augmentations of contracted sums are considered as new contracts. — 7) Net allocations
only, i. e. allocations accepted by the beneficiaries. — 8) Including housing premiums credited. — %) To the extent as credited to the accounts of savers or borrowers,
already contained in “Savings amounts paid in“ and “Receipts of interest and amortisation on bui]ding loans“. — 19) From 1959 onwards including the Saarland. —
1) This includes total savings deposited for building purposes in the Saarland at the time of the economic incorporation (with private and public building and loan
associations totalling about DM 15 million). — P) Provisional.
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V. Capital Market

16. Investments of Insurance Enterprises*)?)
(excluding burial funds and sickness insurance companies)

in millions of DM
Mortgage
Loans
End of Number of lozns, and Loans again,s»t and advance
year institutions Investments, land charges borrowers Securities Participations | payments on Real Equlli_ution
of quarter covered total in annuity notes and insurance estate claims
and other otherwise Lici.
forms policies
All insurance enterprises covered?)
1953 452 8,717.6 1.243.9 1,594.1 766.9 49.3 ‘154.5 782.8 4,126.1
1954 471 10,307.8 1.545.7 2,190,5 1,201.6 78.2 174.6 950.8 4,166.4
1955 476 11,830.1 1.847.3 2,686.6 1,604.9 107.1 197.0 1.158.3 4,228.9
1956 477 13,417.5 2,210.4 3,375.1 1,939.0 169.9 225.1 1,401.1 4,096.9
1957 479 15,484.0 2,671.5 4,190.7 2,440.8 274.9 258.3 1,590.8 4,057.0
1958 422 17,771.8 3,051.7 4.758.8 3,354,2 306.6 270.8 1,830.3 »199.
1959 422 20,752.7 3,352.2 5.962.1 4,576.4 348.1 288.3 2,099.9 i 4,125.7
1960 440 24,221.8 3,988.2 7,192.7 5,766.1 415.0 312.0 2,437.7 4,110.1
1961 444 28,102.1 4,824.3 8,508.7 6,817.2 510.1 350.9 2,974.9 4,116.0
1960 1st_atr. 436 21,668.1 3.,457.7 6,293.7 4,989.3 347.0 294.4 2.140.1 4,145.9
2nd qtr. 441 22,511.0 3,571.4 6,616.5 5,287.2 368.6 299.5 2,219.3 4,148.5
3rd qtr. § 440 23,330.1 3,743.8 6,895.7 5.553.3 T 3821 307.4 2.311.5 4,136.3
4th atr. 440 24,221.8 3.988.2 7.192.7 5,766.1 415.0 312.0 2.437.7 4,110.1
1961 1st atr. 442 25,172.5 4,165.3 7,511.9 6,116.7 423.5 328.8 2.508.3 4,118.0
2nd atr. 444 26,202.9 4,356.9 7.816.0 6,448.3 461.1 338.9 2,626.1 4,155.6
3rd atr. 445 27,054.3 4,568.6 8,133.2 6,601.9 488.6 347.3 2,774.1 4,140.6
4th atr. 444 28,102.1 4.824.3 8,508.7 6,817.2 510.1 350.9 2,974.9 4,116.0
Life assurance companies
1953 93 4,927.9 1,008.3 996.7 317.5 9.3 152.6 472.6 1,970.9
1954 92 5,790.6 1,250.9 1,405.3 453.6 26.1 171.6 544.7 1,938.4
1955 94 6,774.5 1,493.9 1.844.7 619.7 36.5 192.0 657.4 1,930.3
1956 96 7,794.4 1,784.5 2,318.0 "715,8 49.7 220.0 803.5 1,902.9
1957 95 9,062.5 2,166.2 2,851.2 969.5 62.7 245.5 907.5 1,859.9
1958 93 10,485.8 2,462.2 3,283.1 1,345.7 89.0 256.0 1.061.4 1,988.4
1959 91 12,268.6 2.709.4 4,228.5 1,799.8 88.8 271.3 1,222.6 1,948.2
1960 98 14,4012 3.256.2 5,108.0 2,276.0 92.7 291.3 1.426.0 1,951.0
1961 98 16,711.6 3.957.5 5,989.0 2,680.1 . 95.5 327.8 1,724.1 1,937.6
1960 1st_atr. 98 | 13,846.9 2.800.3 4,478.5 1,995.2 76.9 276.2 1,247.5 1,972.3
2nd atr, 98 | . 13,278.6 2.896.7 4,701.2 2,051.1 80.9 280.7 1,295.7 1,972.3
3rd atr. 98 ! 13,830.2 3,045.0 4,914.4 2,178.5 82.7 288.0 1,356.6 1,965.0
4th qtr. 98 ‘ 14,401.2 3.256.2 5,108.0 2,276.0 92.7 291.3 1,426.0 1.951.0
1961 1st atr. 99 14,980.3 3.412.5 5.339.0 2,417.2 80.4 307.0 1,463.0 1.961.2
2nd atr. 99 15,451.5 3,570.3 5,483.6 2,504.0 86.4 316.3 1.533.0 1,957.9
3rd atr. 99 16,012.0 3,747.8 5.704.6 2,567.4 90.9 324.4 1,626.7 1.950.2
4th atr. 98 16,711.6 3.957.5 5.989.0 2,680.1 95.5 327.8 1,724.1 1.937.6
Pension funds$)
1953 226 2.098.7 132.5 : 337.7 106.1 ) L] - 33.8 1.488.6
1954 243 2,439.8 182.7 - 502.2 139.2 %) -4 — 49.3 1,566.4
1955 241 2,661.3 233.4 532.5 166.2 ¢) - 8 —_— 72.8 1,656.4
1956 : 238 2,885.0 284.6 686.1 231.2 9 O - 105.3 1.577.8
1957 241 3,250.5 344.7 885.4 232.3 2.5 0.0 125.2 1,660.4
1958 188 3,481.3 406.4 969.7 289.2 2.6 0.0 133.4 1,680.0
1959 190 3,952.2 451.3 1,146.5 485.4 5.6 0.0 163.5 1,699.9
1960 196 4,505.0 514.8 1.339.5 746.4 4.1 0.1 208.9 1,691.2
1961 199 5,184.9 621.3 1,609.3 908.0 1.3 0.1 328.3 1,716.6
1960 1st_atr. 190 4.011.8 458.2 1.160.3 520.2 5.6 0.0 169.1 1,698.4
2nd atr. 196 4,274.3 471.2 1,238.7 683.4 4.0 0.1 176.2 1,703.7
3rd atr. 196 4,370.9 489.4 1,280.7 710.2 4.0 0.1 185.7 1,700.8
4th atr. 196 4,505.0 514.8 1.339.5 746.4 4.1 0.1 208.9 1.691.2
1961 1st atr. 196 4,587.9 530.4 1.361.1 777.6 4.1 0.1 225.2 1,689.4
2nd atr. 199 4,887.3 559.0 1,493.3 855.3 1.3 0.1 246.0 1,732.3
3rd atr. 199 4,992.8 586.5 1,540.4 876.8 1.3 0.1 262.1 1.,725.6
4th atr. . 199 5,184.9 621.3 1,609.3 908.0 1.3 01 328.3 1,716.6
Indemnity and accident insurance companies®)
1953 105 1.310.5 86.0 158.4 2525 - 19.8 1.9 2391 §52.8
1954 107 1,574.5 94.9 170.0 432.6 22.9 3.0 312.3 538.8
1955 = 111 1,825.0 99.5 190.1 590.4 36.6 5.0 377.0 526.4
1956 111 2,079.1 120.4 244.9 710.5 70.0 5.1 423.9 504
1957 111 2.373.7 137.9 305.2 $91.9 115.7 12.8 476.9 433.3
1958 111 2,860.0 161.2 347.7 1.239.3 121.5 14.8 539.7 435.8
1959 111 3,390.2 169.4 417.0 1,645.0 145.1 17.0 612.6 384.1
1960 120 4,004.1 188.5 561.3 1,996.1 170.7 20.6 690.1 376.8
1961 119 4,597.4 213.4 647.5 2,338.0 217.7 ) 23.0 789.1 368.7
1960 1st_atr. 121 3,603.2 173.9 480.7 1,795.0 . 146.2 18.2 611.7 377.5
2nd qtr. 120 3,717.9 179.1 487.4 1.872.3 149.4 18.7 631.4 379.6
3rd atr. 120 3.845.4 182.4 511.7 1.937.7 156.0 19.3 659.2 379.1
4th atr. 120 4,004.1 . 1885 561.3 1,996.1 170.7 20.6 690.1 376.8
1961 1st atr. 119 4,201.7 192.1 §95.7 2,135.5 178.4 21.7 . 703.5 374.8
and atr. 118 4,375.2 197.4 614.3 2,235.4 204.6 22.5 728.6 372.4
ard atr. 119 4,478.4 203.7 635.6 2,281.3 207.3 22.8 755.9 371.8
4th atr. 119 4,597.4 213.4 647.5 2,338.0 217.7 23.0 789.1 368.7
Reinsurance companies
1953 28 380.5 17.1 101.3 90.8 20.2 —_ 37.3 113.8
1954 29 502.9 17.2 113.0 176.2 29.2 —_ 44.8 122.8
1955 30 569.3 20.5 119.3 228.6 34.0 — 51.1 115.8
1956 32 659.0 20.9 126.1 281.5 50.2 —_ 68.4 111.9
1957 32 797.3 22,7 148.9 347.1 94.0 —_ 81.2 103.4
1958 30 944.7 219 158.3 480.0 93.5 —_ 95.8 95.2
1959 30 1,141.7 22.1 170.1 646.2 108.6 —_— 101.2 93.§
1960 26 1,311.5 28.7 183.9 747.6 147.5 —_ 112.7 91.1
1961 28 1,608.2 32.1 262.9 891.1 195.6 — 133.4 93.1
1960 1st_atr. 27 1,206.2 25.3 174.2 678.9 118.3 —_ 111.8 97.7
2nd atr. i 27 1,240.2 24.4 192.2 680.4 134.3 -— 116.0 92.9
3rd atr, 26 1,283.6 27.0 188.9 726.9 139.4 —_ 110.0 91.4
4th aqtr. 26 1,311.5 28.7 183.9 747.6 147.5 —_ 112.7 91.1
1961 1st qtr. 28 1,402.6 30.3 216.1 786.4 160.6 —_ 116.6 92.6
2nd atr. 28 1,488.9 30.2 224.8 853.6 168.8 —_ 118.5 93.0
3rd atr. 28 1,571.1 30.6 252.6 876.4 189.1 -— 129.4 93.0
4th atr. 28 1,608.2 32.1 262.9 891.1 - 195.6 — 133.4 93.1
Source: Annual Reports and publications of the Federal Supervisory Office for Insurance Companies and Building and Loan Associations, — *) Changes as compared with
previously published figures are due to corrections subsequently received. —1) From 1960 onwards including Saarland. — 2) All life assurance companies, up to the end
of 1957 all pension funds, from 1958 onwards only the quarterly reporting pension funds, the quarterly reportinf ind y and accident i panies, and _all
reinsurance companies. — %) Up to the end of 1957 all pension funds, from 1958 onwards excluding the smaller associations subject to Land supervision, which
account. for about 5 per cent of all pension funds’ investments. — 4) Up to the end of 1956, participations are contained in security holdings. - %) Quarterly
reporting enterprises only, which account for about 95 per cent of the inv s of all indemnity and accident insurance companies subject to supervision.

104




: V1. Public Finances
VI. Public Finances

1. Equalisation Claims™)

in millions of DM
A}l Deutsche in sct:irttndtiitons Insurance Buﬂﬁi’:g and l;}t:ll'g:s: tgfe
creditors Bundesbank 1 companies associations Equalisation
Claims *)
I. Movement to date
(1) Equalisation Claims allocated ) 21.634 8,675 4) 7,599 5,294 66 —
(2) Decrease in holdings
(a) linear and premature redemption 1.126 —_— 691 430 5 —
(b) repurchases and offsets by debtors 149 —_ 123 ©26 —_ —_
(3) Balance (1 less 2) 20,359 8,675 6,785 4,838 ’ 61 —
(4) Change of creditor
(a) sales to the Fund for the Purchase
of Equalisation Claims —_ —_ . 289 f. 93 A 1 + 387
(b) temporary sales to Deutsche Bundesbank
(less repurchases) —_ + 49 4. 49 — _ —_
(c) balance of purchases and sales
between other creditor groups - —_ +. 204 /. 202 Jf. 2 —
(5) Holdings at the end of March 1962 20,359 8,724 %) 6,651 4,543 54 387
note:
of whids, converted into money-market paper © 4,204 4,294 %) — - —_ —_
II. Holdings at the end of March 1962
broken down by interest rates and debtors
(1) Breakdown by interest rates
(a) non-interest-bearing Equalisation Claims 59 — 3 - —_ 56
(b) 3%  Equalisation Claims 14,363 8,177 6,034 - —_— 152
(¢) 3Y2% Equalisation Claims 4,892 — 204 4,533 54 101
(d) 4%/2%/s Equalisation Claims 488 _ 410 — —_ 78
(e) 3% Special Equalisation Claims 10 - — 10 — —
(f) non-interest-bearing debt certificate %) 547 547 — —_ —_ —_
(2) Breakdown by debtors
(a) Federal Government 11,134 . 8,675 459 1,910 - 90
(b) Lander . 9,225 49 6,192 2,633 54 297
(3) Total 1ato1f = 2a + 2b) 20,359 8,724 %) 6,651 4,543 54 387
Hote:
of whidi, converted into money-market paper 4,294 4,294 5) — —_— " —_ —

*) The figures are chiefly based on special statistics collected as at 31 October 1957, the Tesults of which have as far as possible been projected to the date
indicated. — 1) Including Postal Cheque and Postal Savings Bank offices as'well as, in contrast to the monthly balance-sheet statistics, the small agricultural
credit cooperatives whose balance-sheet total at the end of 1953 amounted to Jess than DM 500,000. — ?) According to Art. 8 et seq. of the Law on the
Redemption of Equalisation Claims dated 14 June 1956. — %) Including those equalisation claims which are yet to be allocated to the institutions in accordance
with their conversion accounts. — 4) Including non-interest-bearing debt certificate; cf. footnote 6). — ) The holding of DM 4,430 million shown in the
Return of the Deutsche Bundesbank as of 31 March 1962 (Table 11 B) is the difference between the amount of DM 8,724 million recorded under I (5) and
11 (3) and that part of the equalisation claims, amounting to DM 4,294 million, which was converted into money-market paper for purposes of open-
market policy. — $) Non-interest-bearing debt certificate of the Federal Government concerning money supply to Berlin.
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VI. Public Finances

o
: , 2. Tax Revenue of Federal Government, Linder
in millions
Total tax Federal revenue Revenue of the Linder Individual taxes
;elge;uel Share Shy ! tax
of Federn in are in ncome taxes
Period . y.! Taxes - Berlin
Govern Total Fe ergl lacome Total income of the Assessed | Corpo- | Capital |emergency Property
ment and taxes 1) tax . tax / Wages | tax
Linder ield B yield Linder Total tax income ration yield levy
‘ y . tax © tax tax
\ n
1950 16,104.2 9,593.7 | .9,593.7 —_ 6,510.5 5.374.7 1,135.8 5.374.7 1.806.5 2,087.4 1.44%.0 358.1
1951 21,670.4 14,616.4 13,015.7 1.600.7 7,053.9 5.855.2 1,198.7 7.455.9 2,796.5 2.302.7 [ 2271.6 §79.4
1952 26,999.3 18,737.4 15,112.6 3,624.8 3,261.8 6.850.2 1.411.6 10.475.0 3,658.1 3.925.4 2,730.3 767.1
1953 29,556.3 20.444.0 16.007.5 4,436.5 9.112.3 7.316.3 1,796.0 11.752.8 3,740.4 4,370.4 2,990.2 975.7
1954 30,792.0 21,297.0 16,915.8 4.431.2 9.495.0 7,311.5 2.183.5 11,792.7 3.874.5 4,587.9 3.070.6 1.082.0
1955 34,175.1 23.795.8 19.580.3 4.215.5 10,379.3 7.990.4 2.388.9 12,205.9 4,402.1 4,351.7 3.110.9 1.268.4
1956 38,416.0 26.103.4 21.375.1 4.728.3 12.312.6 9.457.0 2.855.6 14.185.3 5.402.1 4,728.0 3,637.4 1.189.83
1957 40,923,5 26,963.4 ! 21.578.2 $.385.2 13,960.1 10.770.4 3.189.7 16,155.6 5.289.0 5.879.2 4.506.1 §53.2
1958 42,881.6 28,179.0 22,260.5 5.918.5 14,702.6 11,186.0 3.516.6 17.104.5 5,932.3 5.473.3 5,189.6 228.3
1959 48,046.7 | 31,567.9 | 24,873.6 6,694.3 | 16.478.8 | 12.432.3 | 4.046.5 | 19.126.6 5,855.3 | 7,323.2 5.118.4 165.3
1960 56,253.0 36,126.1 27,680.1 8.446.0 20,126.9 15,685.4 4,441.5 24,131.4 7,970.3 8,887.0 6,432.0 44,
1960 *) 56,990.7 36,594.7 28,047.4 8.547.3 20,396.0 15.873.4 4.522.6 24.,420.7 8,101.7 8,963.3 6,509.6 44.9
1961 66,233.8 41,700.2 31,297.0 10,403.2 24,533.6 19,320.2 5,213.4 29,723.4 10,453.1 | 10.817.4 7:472.8 41.3
1957 1st_atr. 10,214.5 6,675.6 5.289.9 1.385.7 2,771 .4 767.5 4,187, 1.417.3 1.499.4 1,132.,5 148.1
2nd atr, 9,868.1 6,518.7 5.226.2 1.292.5 2.585.1 764.3 3.877.6 1.112.9 1.565.3 1.041.1 144.3
3rd atr. 10,199.4 6,707.4 5.374.7 1.332.7 2.665.% $26.% 3.998.2 1.367.6 1.421.3 1.050.8 121.9
4th atr. 10.641.5 7,061.8 5.687.5 1.374.3 . . 2.748.5 $31.2 4.122.3 1.391.1 1.393.2 1.281.7 1389
1958 1st atr. 10.312.4 6,751.8 5.399.0 1.362.0 3,560.6 2.724.0 836.6 4.086.0 1.372.0 1.325.6 1.294.3 139.2
and qtr. 10,120.2 6,746.5 5.399.1 1.347.4 3,373.7 . 2,502.3 871.4 3.8349.7 1.311.2 1.207.2 1,156.2 123.2
3rd atr. *10,761.1 7,089.0 5.586.2 1.502.8 3,672.1 2.790.9 8$81.2 4.293.7 1.617.8 1.315.8 1.207.0 — 41.6
4th atr. 11,687.9 7.591.7 5.885.4 1.706.3 4,096.2 3,168.8 927.4 4,875.1 1.631,2 1,624.7 1.532.1 8.0
1959 1st_atr. 11,380.2 7,537.3 5.986.1 1.551.2 3,.542.9 2:880.8 952.1 4,432.1 1,191.6 1,674.0 1,422.2 £8.5
Ind qtr. 11,425.3 7.552.7 6,017.7 1.53%.0 3,872.5 2,850.7 1,021.8 4,385.8 1.244.9 1,604.5 1,241.7 56.6
3rd atr. -12,185.5 7,990.8 6,279.1 1.711.7 4,194.7 3,178.9 1.015.8 4.890.5 1.597.2 1,885.5 1.111.5 9.5
4th atr. 13,055.7 8,487.1 6,590.7 1,896.4 4.568.6 3.521.8 1.046.8 5,418.2 1.821.5 2,159.2 1.343.0 20.8 .
1960 1st atr.") | 12,895.2 8,336.8 6,472.7 1.864.1 4,558.4 3.461.9 1,096.5 5,326.0 1,725.0 1,987.9 1,454.0 13.7
2nd atr 13,476.8 8.779.9 6:,831.5 1,948.4 4,696.9 3,618.4 1,078.5 5,566.8 1,714.9 2,085.5 1,487.2 5.7
3rd otr. 14,652.9 9,367.7 7.132.0 2,235.7 5,285.2 4,152.1 1,133,1 6,387.8 2,199.8 2,297.2 1,571.0 13.8
4th atr. 15.965.8 10.110.3 7,611.3 2.499.0 5.855.5 4,641.0 1,214.5 7,140.0 2,462.0 2,592.7 1,997.4 11.7
1961 1st atr. 15.447.5 9,729.2 7,312.9 2.416.3 5,718.3 4,487.5 1.230.8 6,904.0 2,302.0 2,573.0 1.849.5 13.4
2nd atr. 15.918.9 10.078.7 7,599.8 2.478.9 5,840.2 4,603.7 1,236.5 7,082.5 2.261.3 2,716.9 1,789.5 8.8
3rd atr. 16,733.3 10.521.4 7,850.9 2,670.5 6,211.9 4,959.5 1,252.4 7,630.0 2,764.5 2,691.5 1,785.3 11.3
4th atr. - 18,134.0 11,370.9 8,533.5 2.837.4 6,763.1 5,269.4 1.493.7 8,106.8 3,125.3 2,832.9 2,048.4° 7.8
1962 1st qtr.f) | 17,359.6 | 10,619.7 7,804.1 2,815.5 6,739.9 5,229.2 | 1,510.7 8.044.8 | 2,849.5 | 3,047.4 1,923.3 6.9
1960 QOct. 4,194.3 3,010.2 2,551.4 458.8 1,184.1 852.1 3320 1,310.9 835.1 318.8 115.8 4.4
Nov. 4,218.7 2,915.6 2,493.3 422.3 1,303.1 784.3 518.8 1,206.6 760.8 282.6 148.3 3.4
Dec. 7:552.8 4,184.5 2,566.6 1.617.9 3.368.3 3,004.7 363.6 4,622.5 866.1 1,991.3 1,733.3 3.9
1961 Jan. 4,856.1 3,380.1 2,773.0 607.1 1,476.0 1,127.4 348.6 | 1,734.5 1.018.7 356.3 273.3 6.8
eh. 4,049.0 2,694.2 2,256.1 438.1 1,354.8 , 813.7 541.1 1,251.9 709.5 317.8 158.1 31
March 6,542.4 3,654.9 2,283.8 1.371.1 2,887.5 2,546.4 341.1 | 3,917.5 §73.9 1,898.9 1,418.0 3.5
Avril 4,292.0 3,055.6 2,564.6 491.0 1,236.4 911.9 324.5 1,402.9 744.9 388.8 182.6 3.1
May 4,333.0 2,914.2 2,453.6 460.6 1.418.8 855.4 563.4 1,316.1 749.7 349.4 148.3 3.1
June 7:293.8 4,108.9 2,581.7 1.526.9 3,184.9 2,836.3 348.6 4,363.5 766.7 1,978.7 1,458.6 2.6
uly 4,713.9 3,241.4 2,635.1 606.3 1,472.5 1.126.0 346.5 1,732.3 910.8 400.1 248.2 3.6
Aug. 4,747.4 3,153.0 2,605.8 547.2 1,594.4 1.016.2 578.2 1,563.4 9203.4 334.9 135.5 5.3
Sep 7+272.0 4,127.0 2,610.0 1.517.0 3,145.0 2,817.3 327.7 4,334.3 950.3 1.959.5 1.401.7 2.4
Oct. 4,682.8 3,297.9 2,780.4 517.5 1,384.9 961.1 423.8 1.478.7 1,041.9 260.1 138.3 2.7
Nov. 4,926.9 3,356.1 2,864.1 492.0 1,570.8 913.6 657.2 1.405.6 981.2 236.3 170.2 3.4
Dec. 8,524.3 | 4.716.9 2,889.0 1,827.9 3,807.4 3,394.6 412.8 5,222.5 1,102.1 | 2,336.5 1,740.0 1.8 96.2
1962 Jan. 1 55152 | 3,680.7 | 2,949.8 730.9 1,834.5 1,357.5 477.0 2,088.4 | 1.274.1 416.0 262.3 3.2 74.3
eb, 4,438.3 | 2,892.9 | 2,406.7 486.2 1.545.4 903.1 642.3 1,389.3 260.5 348.7 164.5 1.1 309.6
March 9 7,406.0 | 4,046.0 | 2,447.6 1.598.4 3,360.0 2,968.6 391.4 4,567.0 714.9 | 2,282.7 1,496.5 2.6 50.0
*) From January 1960 onwards including the Saarland. — 1) Excluding receipts from transport tax lent to Federal Railways between November 1952 and March 1958, —
3313 p. c.; 1958/59, to 1962: 35 p. c. — 3) Including turnover equalisation tax on imports. — 4) Up to and including August 1952: General immediate assistance levy, excluding
not add to totals because of rounding. . -

3. Circulation of Public Loans, Interest-bearing Treasury Bonds, and Medium-term Notes (Kassenobligationen)*)
in millions of DM

. Local "German Federsl
Federal Government ofzg::s}ie';:il?:nd Linder authori- Fed “G'frﬁ’:l'l'"" Postal
Positl ties Administration
. . . . Total
stendof | | Mediom- Medium- tnterest- | pediom Interest- |\ oim. Interest- | pedium-
month Loans!) term | Loans?) term Loans 2 term Loans | Loans d term Loans 2 term
notes notest) Treasury | ooy Treaury | o0, Treasury | o,
bonds bonds bonds
1950 Dec. —_ - - — —_ - —_ 500.4 771 — — 60.0 —_ 637.5
1951 Dec. 33.8 — — - - 15.0 — —_ 4515 | 100.1 - — 80.0 — 660.4
1952 Dec. 1832 — - — 5.8 | 229.3 - — 165.4 | 114.8 — — 60.0 — 758.5
1953 Dec. 538.0 - — — 3130 | 255.0 — 20.4 402.4 | 1 - — 60.0 —_ 1.693.5
1954 Dec. 538.5 - 200.0 - 619.0 | 250.1 — 70.3 553.4 97.0 — — 60.9 — 2,387.2 p
1955 Dec. 538.5 — 150.0 - 750.0 | 237.4 — 70.2 552.4 | 154.9 — 115.0 60.0 — 2,938.4
1956 Dec. 505.2 — 450.0 - 966.9 29.3 — 73.0 552.4 | 2180 — 1250 51.4 - 29713
1957 Dec. [ — 450.0 — 1.198.7 55.4 — 272.0 552.4 | 299.4 — 205.0 4. - 3.075.7
1958 Dec. - —_ 550.0 — 1,539.5 32.0 — 316.0 1,202.4 350.5 —_ 795.0 34.2 -_— 4,819.6
1959 March —_— — 750.0 95.0 1,598.5 30.4 -— 313.8 1,302.4 354.7 150.0 795.0 34.2 -— 5.424.0
une — _— 750.0 295.1 1,794.1 30.3 —_ 310.9 1,112.4 353.1 150.0 1,020.0 34.2 — 5,850.1
Sep. —_— 167.5 750.0 300.0 1,790.8 30.3 10.0 310.0 1,222.0 353.1 120.0 1,020.0 25.6 —_— 6.199.3 &
Dec. 299.2 347.5 750.0 300.0 1.745.6 30.3 22.9 309.6 1,222.0 351.7 290.0 1.020.0 25.6 41.3 6.755.7
1960 March 798.1 350.9 750.0 300.0 1.729.6 30.3 21.9 346.1 1,222.0 344.1 290.0 1,020.0 5.6 41.3 7.270.9
June 800.0 382.3 750.0 300.0 1,729.% 0.3 22.9 345.4 1,222.0 339.7 290.0 1,020.0 — 41.3 7,243.4
Sev. 800.0 403.6 750.0 300.0 1.726.0 0.3 22.9 342.3 1.532.0 331.7 300.0 1,020.0 —_ 41.7 7.570.5
Dec. 800.0 468.9 750.0 300.0 1,710.0 0.3 52.9 3419 1.532.0 330.3 402.5 1,166.4 — 82.7 7.937.9
1961 Jan. [1,594.9%] 468.9 | 750.0 | 3000 |1.704.0 0.3 52.9 | 3419 (15320 | 3285 | 417.7 | 1,170.0 - 878 | 8.748.9
Feb. 1,627.9 | 468.9 750.0 300.0 1,704.0 0.3 52.9 341.9 1,782.0 326.8 417.7 1,170.0 — 87.8 9,030.2
March [1,657.9 | 468.9 900.0 300.0 1,734.1 0.3 52.9 338.5 1.782.0 323.3 417.7 1,170.0 —_— 87.8 9,233.4
Avpril [1,768.6 ‘ 468.9 900.0 300.0 1,734.1 0.2 52.9 338.5 1,782.0 320.1 417.7 1,170.0 —_— 87.8 9.340.8
ay 1,964.2 : 468.9 900.0 300.0 1,734.1 0.2 52.9 338.5 1,782.0 318.1 417.7 1,170.0 —_— 87.8 9.534.4
June 1,968.2 468.9 900.0 300.0 1,734.1 0.2 52.9 338.5 1,782.0 316.3 417.7 1.170.0 _— 87.8 9,536.6
July 1,972.1 468.9 900.0 300.0 1.730.8 0.2 52.9 338.5 2,032.0 316.1 417.7 1,170.0 _— 87.8 9.787.0
Aug 1.974.3 468.,9 900.0 300.0 1,730.4 0.2 52.9 334.7 2,032.0 316.1 417.7 1,170.0 — 87.8 9,785.0
Sep. 1,975.3 . 468.9, 900.0 300.0 1,723.0 0.2 52.9 334.7 2,032.0 316.1 417.7 1,170.0 —_ 87.8 9,778.6
QOct. 1,975.9 468.9 900.0 300.0 1,722.9 0.2 52.9 334,7 2,032.0 316.1 419.7 1,170.0 -_ 91.1 9,784.4
Nov. 1,976.1 468.9 900.0 300.0 1,722.8 0.2 52.9 334.7 2,032.0 316.1 490.0 1,170.0 —_ 150.0 9,913.7
Dec. 1,976.2 468.9 200.0 300.0 1,697.6 0.2 52.9 334.7 2,032.0 308.9 490.0 1,274.6 — 150.0 9,986.0
1962 Jan. [1,976.2 | 4689 900.0 411.5 | 1,647.0 0.2 52.9 | 424.3 [2,241.8 | 3089 490.0 | 1,274.6 — 150.0 | 10.346.3
Feb. |1.978.2 | 468.9 | 900.0 4115 | 1,721.2 0.2 53.9 | 424.2 [2,241.8 | 308.9 690.0 | 1.477.6 — 200.0 | 10,875.5
March [1,978.2 | 468.9 | 900.0 411.5 [1,701.4 0.2 52.9 424.3 |2,242.0 | 308.9 690.0 | 1,485.0 — 200.0 | 10,863.6
!
*) Differences from the figures shown in Table V 3, "Circulation of Fixed-lnterest-bearing Securities”, are due to the fact that in that tabulation the Federal Rail-
ways 1949 Loan is shown at the full amount issued, namely DM 500.4 million, while in the above table the loan has been d after deduction of the
temporarily converted into Special Treasury bonds, which latter are shown in the following Table VI 4, “Circulation of Treasury Bills, Non-interest-bearing Treasury
Bonds and Other Money-Market Paper”. — 1) Including Premium Treasury bonds. — 2) Issued by Equalisation of Burdens Bank. — % From January 1961 onwards
including development aid loan; for breakdown of the total see Table VI 7.
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VL, Public Finances

and Equalisation of Burdens Fund

of DM
Individual taxes \‘ Revenue of Equalisation of Burdens Fund
Excise and customs duties Levyon | Levyon
Turnover xl‘:itgll; T B " among which: Totsl | Propetty mortgage p‘roﬂﬂ Perlod
3 - — ", YT 10 rom
tax ) tax Total | Customs | Tobacco | Coffee Sugar ' Beer | Spirits | Mineral e P 5 " credits
i duties tax tax tax tax | monopoly | oil tax |
T

4,745.8 349.4 4,606.9 617.3 2,159.8 340.1 383.2 348.6 496.3 72.7 . . . - 1950

6,820.6 409.5 5.564.7 828.5 2,404.1 431.7 435.2 276.1 537.5 462.5 . 1,623.5 . — 1951
8,380.6 469.8 5,939.8 1,054.4 2,334.0 535.3 379.6 331.2 528.9 589.9 1.807.9 1.374.6. 431.9 1.4 1952
8.865.3 530.7 6.290.7 | 1.271.% 2.326.2 513.5 350.1 362.1 542.8 733.8 2,010.1 1.488.4 452, 68.9 [1953
9,593.0 598.6 6,362.5 | 1,486.1 2,303.9 301.5 374.7 386.9 §54.2 780.9 2,188.3 1.598.3 535.4 s4.6 1954

11,117.7 728.1 7.410.7 | 1.792.5 2.559.7 345.3 378.2 440.5 577.7 1,135.9 2,401.0 1,699.5 615.0 86.5 1955

12,183.5 836.9 8.132.7 | 1.982.7 | 2.781.0 405.2 222.6 483.5 683.6 1,415.2 2,438.0 1.769.1 558.0 110.9  [1956

12,597.8 967.1 8.704.5 | 2,030.1 | 2.932.4 447.9 153.9 561.4 777.8 1.641.7 || 2,078.9 1.616.3 354.8 107.8 1957

12,962.6 | 1.082.4 9,130.4 | 2.093.6 3,093.4 485.7 162.3 604.9 857.4 1,664.6 2,072.2 1,606.0 348.9 117.3  [1958

14,239.0 | 1,216.3 10,414.8 | 2,482.3 3,265.4 608.8 161.0 649.7 914.8 2.145.0 | 2,339.6 1,719.8 412.3 207.5  |1959

15,870.8 | 1,448.1 11,684.2 2,775.0 3,512.9 661.2 174.2 685.6 1,012,0 2,641.2 2,023.0 1,585.4 340.1 97.5 11960

16.148.3 | 1.475.2 11,785.2 | 2,785.7 3,537.0 689.0 176.6 699.9 1,023.4 2,663.8 2,023.0 1,585.4 340.1 97.5 11960 ™)

17,865.8 | 1,678.4 13,348.4 | 3,129.6 3,892.0 744.8 178.0 762.6 1,097.0 3,325.1 2,023.9 1,610.8 321.6 | 91.4 |1961
3.096.5 237.8 2,100.3 508.3 686.7 107.7 36.7 119.1 191.6 404.0 550.7 433.2 89.5 28.0  [1957 1st_atr.
3.063.0 247.0 2.082.5 500.2 704.0 106.7 31.4 | 1310 211.5 357.0 533.8 409.7 | 95.4 28.7 2nd atr.
3.128.2 237.9 2.205.6 491.4 772.4 112.1 46.0 161.4 156.3 431.7 461.4 368.2 68.3 15.3 3rd atr.
3.310.0 244.4 2.316.1 529.7 769.6 121.4 19.8 149.9 215.4 448.9 532.5 405.2 1016 257 4th atr.
3.200.9 263.7 2.122.4 480.5 713.7 120.9 46.3 137.2 201.8 174,83 507.9 403.7 75.0 29.2 1958 1st atr.
$.090.3 279.3 2.188.83 494.8 745.3 117.2 249 | 1353 244.2 383.5 5238 406.3 91.4 15.8 and atr.
3.217.2 264.8 2,402.8 535.6 £13.4 119.6 47.4 169.2 180.6 499 .4 479.9 374.2 74.8 30.9 3rd atr.
3.454.1 274.5 2,416.0 582.7 $21.0 128.0 43.6 163.2 230.9 407.0 560.8 421.7 107.7 31.4 4th atr.
3,401.5 291.6 2.512.8 641.7 744.5 | 1327 37.5 138.7 232.8 532.1 648.8 444.8 92.9 1111 {1959 1st atr.
3,392.6 318.2 2,550.7 624.9 818.0 153.7 35.5 145.5 253.7 472.1 580.6 4271 110.4 43.1 2nd atr.
3.589.0 297.9 2,648.1 602.7 249.8 156.7 48.6 188.1 . 1929 568.6 §20.8 396.1 9.0 26.7 3rd atr.
3.855.9 308.6 2,703.6 612.9 $53.0 165.6 39.3 177.4 235.4 §71.2 589.4 451.8 111.0 26.6 4th qrr.'
3,845.6 348.7 2,599.3 629.1 811,8 167.8 36.6 154.7 226.4 510.8 540.7 425.6 92.0 23.1 1960 1st atr.”)
3,947.5 367.5 2,855.9 712.5 846.7 169.6 36.8 164.3 279.2 594.6 516.9 403.7 86.4 26,7 2nd atr.
4,019.3 374.8 3,076.9 730.0 924.1 168.3 49,0 195.0 , 2253 742.4 414.4 3275 ¢ 66.4 20.5 3rd atr.
4,335.9 384.1 3,253.0 714.1 954.4 183.3 54,2 185.9 292.4 816.1 551.0 428.6 95.3 27.1 ath atr.
4,320.3 421.2 2,961.9 634.6 900.8 190.0 33,9 161.2 247.7 731.0 505.4 |  418.8 64.9 21,7 |1961 1st_atr.
4,355.9 425.6 3,206.7 764.7 908.5 183.9 38.2 173.0 307.6 775.7 505.1 |  392.0 90.9 22.2 2nd atr.
4,459.4 407.1 3,369.6 764.8 1,013.2 179.2 52.8 210.5 2340 870.0 459.1 370.7 63.8 24.6 3rd atr.
4,730.2 424.5 3.810.2 965.5 1,069.5 191.7 53,1 218.0 307.8 948.3 554.4 429.3 102.2 22.9 4th atr.
4,559.1 473.4 3.233.5 738.2 966.3 211.9 32.6 177.2 234.8 790.3 576.5 s cee ce- 1962 1st atr.f)
1.450.4 132.1 1.098.6 243.2 328.9 59.0 15.6 70.1 81.5 284.7 94.1 28.7 47.2 18.2 1960 Oct,
1,447.3 120.9 1,038.5 218.1 304.3 61.4 15.2 60.6 92.7 268.2 391.1 369.1 16.3 5.7 Nov.
1,438.2 131.1 1,115.9 252.8 [ 3213 ;.  62.8 23.3 55.2 118.2 263.2 65.8 30.8 31.8 3.2 Dec.
1,767.1 150.0 989.6 200.1 306.7 = 57.0 10.8 54.8 77.7 262.2 84.3 33.7 31.2 19.4 1961 Jan.
1,299.2 119.3 960.2 233.0 275.4 63.6 12.1 63.0 71.6 219.1 367.8 359.5 7.1 1.2 Feb.
1,253.9 152.0 1,012.1 201.5 318.6 69.4 11.0 43.3 98.4 249.7 53.3 25.6 26.6 1.1 March
1,501.2 140.3 1,042.2 283.2 292.6 59.6 12.3 50.1 95,2 2323 76.2 148 42.9 13.5 Avril
1.396.7 140.2 1,053.2 215.1 304.6 58.7 13.3 62.7 104.8 279.0 378.6 355.1 22.0 1.5 Mav
1,458.0 145.2 1,111.3 266.4 311.3 65.6 12,6 60.2 107.6 264.4 50.2 22.2 25.8 2.2 Tune
1,514.8 139.4 1,112.3 229.4 353.7 58.7 15.0 68.4 | 759 296.2 66.7 14.7 30.2 21.8 Tuly
1,481.5 129.4 1,115.6 261.3 317.4 66,3 19.1 724 | 79.8 284.6 351.4 338.8 11.0 1.6 Aug
1.463.1 138.3 1,141.6 274.1 342.1 54,1 18.7 69.7 78.2 289.2 41.0 17.1 22.6 1.3 Sev.
1.553.1 151.5 1,230.6 284.4 358.8 62.6 15.5 76.1 78.4 337.6 87.1 15.1 52.3 19.7 Oct.
1,601.7 135.0 1,265.5 328.5 338.9 66.4 15.7 75.5 113.5 309.0 394.7 374.3 18.7 1.7 Nov
1.575.4 137.9 1,314.1 352.6 371.9 62.7 21.9 66.3 115.9 301.7 72.6 39.9 31.2 1.5 Dec
1,835.9 174.5 1,105.4 251.8 341.8 60.8 8.6 59.0 71.0 290.5 77.4 26.8 32.6 18.0 [1962 Jan,
1.387.4 131.9 1,026.7 234.4 268.3 79.2 11.4 67.4 80.0 261.7 400.4 382.0 16.8 1.6 cb. ]
1,335.8 167.0 1,101.4 252.0 356.2 71.9 12.6 50.8 83.8 | 2382 98.7 o s s March %

%) Caleulated from the quotas fixed by law for the individual fiscal years; 1951/52: 27 p.c.; 1952/53: 37 p. ¢.; 1953/54 and 1954/55: 38 p. ¢.; from 1955/56 to 1957/58:
Berlin. — ) Up to and including August 1952: Receipts from conversion land charges, excluding Berlin, — % According to the results of provisional retums. — Details may

4. Circulation of Treasury Bills, Non-interest-bearing Treasury Bonds and Other Money-Market Paper®)
in millions of DM

Federal Postal

Federal Government Lénder Federal Railways Adminis- among

: tration which:

Positi Money-
ntO:ntdo:f . Treasury bonds { Tax Treasury bonds Total market

R S S E— paper

month Treasury Treasury | Treasury | credit | Treasury Treasury Tess

bills Money- Ear- bills bonds certifi- bills Money- Ear- bonds (coll. 11 les

market marked 1) market marked 3 less 9)

paper paper 1) ) cates paper paper %)
1 2 3 4 5 s 7 ] 9 10 11 12
1950 Dec. 498.7 —_— - 260.2 2.8 50.0 §71.5 127.6 19.5 - 1,530.3 1,510.8
1951 Dec. 608.2 697.8 - 137.8 4.9 163.6 642.1 149.24) 54.7 —_ 2.,498.3 2.443.6
1952 Dec 110.6 751.0 — 66.3 102.4 162.0 528.3 549.1%) 51.4 150.0 2,471.1 2,419.7
1953 Dec 78.7 529.9 145.0 243 128.3 147.6 519.6 553.2%) 86.8 2958 2,509.2 2,277.4
1954 Dec 65.0 400.0 142.0 16.8 $9.2 193.5 551.8 394.7 124.7 381.1 2,358.8 2,092.1
1955 Dec - — 138.0 30.6 149.5 141.1 472.1 216.5 135.6 405.3 1,688.7 1,415.1
1956 Dec. —_ — 94 0 - 409.7 138.0 432.9 102.1 183.0 500.0 1,859.7 1,582.7
1957 Dec - - — — 661.3 236.5 320.8 538.9 251.9 439.8 2,449.2 2,197.3
1958 Dec —_ —_ - — 311.1 234.5 398.6 590.0 382.4 300.0 2.216.6 1.834.2
1959 March - - — — 308.9 261.7 121.3 556.8 408.1 244.6 1.901.4 1,493.3
June — — — — 250.4 269.3 350.3 5338 420.2 196.9 2.020.9 1,600.7
Sep. 425.5 167.5 —_ —_ 189.1 277.9 101.8 489.0 427.0 212.8 2,290.6 1,863.6
Dec. 65.2 230.6 —_ - 163.7 256.0 296.8 445.0 429.3 269.9 2,156.5 1,727.2
1960 March 22.1 756.1 _— —_ 158.3 261.7 180.9 475.0 434.5 266.0 2,554.5 2,120.0
June 20.0 814.8 — - 122.9 214.4 285.0 5§30.0 444.9 220.3 2,652.3 2,207.4
Sev. —_— 820.3 -_ — 116.1 181.9 98.8 480.4 454.8 275.6 2.427.9 1,973.1
Dec — 880.8 —_ - 105.5 | 164.2 199.4 | 4450 | 4415 192.2 2,428.6 1,987.1
1961 jan. . $80.8 — — 105.5 160.2 1348 | 4270 450.5 161.6 2,320.4 1,869.9
Feb, - 880.8 - - 105.5 161.2 88.4 I 415.0 443.2 156.3 2,250.4 1,807.2
March — 740.9 — — 105.2 160.6 133.9 411.9 409.8 150.4 2,112.7 1,702.9
Avril —_ 740.9 - — 75.2 160.4 192.5 368.3 417.0 149.9 2,104.2 1,687.2
May —_ 740.9 — - 75.2 156.6 247.1 363.4 417.0 179.9 2,180.1 1,763.1
June —_ 683.7 — —_ 75.2 154.9 204.6 355.9 4249 |. 1957 2,094.9 1.670.0
Tuly - 608.7 - — 56.7 145.6 141.3 359.0 424.9 195.5 1.931.7 1.506.8
Auz - 593.7 —_ — 46.7 130.3 91.6 471.0 424.5 225.5 1,987.3 1,558.8
Sep. - 513.7 —_ — 46.7 110.0 100.0 583.4 447.5 300.4 2,101.7 1,654.2
Oct —_ 492.8 — — 46.7 107.2 112.8 590.0 467.3 309.3 2,126.1 1,658.8
Nov. —_ 489.7 - —_ 36.7 104.5 170.5 569.9 504.8 279.3 2,155.4 1,650.6
Dec — 407.6 — —_— 33.7 99.9 182.4 590.0 520.7 264.3 2,098.6 1,577.9
1962 lan. -— 417.6 — -— 33.7 95.8 137.0 589.6 543.4 285.3 2,102.4 1,559.0
Feb. —_ 512.6 — — 17.7 91.3 88.9 583.3 566.5 255.3 2,115.6 1,549.1
March — 360.6 — 15.4 78.9 56.5 586.4 554.3 180.3 1,832.4 1,278.1
*) Except money-market paper deriving from the conversion of equalisation claims, and except Storage Agency bills, — ) Issued for the purpose of a special financial
adjustment between Federal Government and Linder. — 2) Land of Bavaria; moreover, up to 31 March 1955, also Berlin debt certificates. -— 3) To provide security
for investment credits. — ) Including non-i bearing Treasury bonds special scrics "S5“ (resulting from the temporary conversion of bonds).
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- VL. Public Finances

5. Federal Finances on a Cash Basis ™)

in millions of DM
Financing Surplus (_|_))
or deficit{(—),
Cash Increase () or decrease (—) Balance of cumulative
Period i Cash Cash surplus (+)- Amounts settlements from
income outgo or in credit credited with beginning
deficit (—) in cash market in respect Equalisation of fiscal
resources indebtedness of coinage of Burdens year
¢ Fund 1)
Fiscal Years
1950/51 L . — 619 + 178 + 9219 . - — 619
1951/52 . 16,088 16,757 — 669 — 198 +  132%) 234 —_ — 669
1952/53 20,422 19,696 4 726 + 1,237 + 200 312 -— + 726
1953/54 . 21.958 20,283 + 1.675 + 1,454 — . 304 84 —_ + 1,675
1954/55 23,532 22,375 + 1,157 + 1,045 — 147 35 — + 1,157
1955/56 26,690 23,867 + 2,823 -+ 2,441 — 418 36 —_ + 2.823
1956/57 28,625 28,404 + 221 + 79 —_ 217 86 + 11 + a2
1957/58 29,836 32,612 — 2,776 — 3,084 — 400 76 —_ 16 — 2,776
1958/59 31,534 34,461 — 2,927 — 2,788 —_— 79 —_ 60 — 2,927
1959/60 ! 34,981 37.578 — 2,597 — 143 4+ 2,428 98 + 72 — 2,597
1960 (Avril/Dec.) 30,361 30,791 — 430 — 222 + 128 70 — 13 — 430
1961 43,651 43,327 + 324 + 77 — 348 94 — 7 + 324
1951/52 1st qtr. 3,104 3,655 — 551 — 204 + 187 114 — — 551
2nd atr. 3,832 4,005 - 173 -+ 1 -+ 72 69 —_— -— 724
3rd atr. 4,579 4,303 + 276 4 335 + 26 8 — — 448
4th qtr. 4,573 4,794 — — 330 — 152 43 — — 669
1952/53 1st_atr, 4,565 4,532 + 33 + 237 + 99 105 —_ + 33
2nd atr. 5,195 4,684 + 1 + 476 — 133 98 —_ + 544
3rd atr. 5,517 5.313 + 204 + 61 — 210 67 — 1 748
. 4th aqtr. 5,145 5,167 —_— 22 + 463 + 443 42 — + 726
1953/54 1st atr, 5,168 5,462 — 294 — 254 + 4 36 —-— — 294
2nd qtr. 5,645%) 4,664 + 981 4+ 930 —_— 77 26 —_ + 687
3rd atr. 5.6674) 4,810 + 857 4+ 743 — 124 12 — + 1,544
4th atr. 5,478%) 5.347 + 1 -+ 34 — 107 10 — + 1,675
1954/55 1st_ qtr. 5,363 4,909 + 454 -+ 434 — 33 12 - + 454
2nd atr. 5,891 5,729%) + 162 + 166 — 5 9 - + 616
3rd atr. 6,305 5,678 + 627 + 634 — 1 s —_ + 1,243
4th atr. 5,973 6,059 — 86 — 188 — 108 6 - + 1157
1955/56 1st_atr. 5,993 5,747 + 246 — 111 — 361 4 — + 246
2nd atr. 6,710 5,895 + 815 + 835 — 10 - + 1061
3rd atr. 7.000 6.014 + 986 +  os8 -~ 6 8 — + 2,047
4th atr. 6,987 6,211 + 776 + 739 — 51 14 -_— + 2.823
1956/57 1st_ atr, 6,990 6,318 + 672 4 628 — 54 16 + 6 + 672
2nd atr. 7,145 6,875 + 270 + 22 — 56 20 + 14 + 942
3rd atr, 7,248 7,836 — 588 — 556 —_ 11 35 — 8 + 354
ath atr. 7,242 7.37% — 133 — 213 — 9 15 - 1 +
1957/58 1st_atr. 7,102 7.85% — 753 —_ 721 _— (V] 16 _— 16 — 753
2nd atr. 7,207 8,410 — 1,203 — 1,211 - 0 23 + n — 1,956
3rd atr. 7,871 8,221 — 350 — 701 — 400 30 —_ 19 — 2,306
ath atr, 7,656 8,126 — 470 — 451 — 7 — 12 — 2,776
1958/59 1st_ atr, 7,617 7,486 + 131 + 140 —_ 9 + ] + 13
2nd atr. 7,837 7,744 4+ 93 + —_ 12 — 6 + 224
ard atr, 8,201 8,172 + 20 + 46 —_ 49 + 32 + 253
4th atr. 7,879 11.059 - 3,180 — 3,085 _— 9 —_ 86 — 2,927
1959/60 1st_atr. 8.198 8.935 — 737 — 257 + 536 10 + 66 — 737
and atr. 8,771 9,388 . — 617 + 133 + 717 38 + 5 — 1,354
3rd atr. 9,081 9,396 — 315 — 37 + 260 27 + 9 — 1,669
4th atr. 8,931 9.859 — 928 4+ 18 + 915 23 —_ 8 — 2,597 -
1960 Avr./June 9,558 9,029 + 529 + 440 — 90 15 + 5 + 529
Tuly/Sev, 10,021 9,717 + 304 + 323 + 9 17 + 7 + 833
Oct./Dec. 10,782 12,045 — 1,263 — 994 + 206 18 — 25 — 430
1961 1st qtr, 10,426 8.611 + 1.815 + 1,598 — 218 24 + 23 + 1.815
2nd atr. 10,440 10.410 + 3 4+ 60 + 4 19 — 7 + 1.845
3rd atr, 10,915 11,249 — 334 — 486 - 188 25 - 1 + 1,511
4th atr, 11,870 13,057 — 1,187 — 1.09% + 54 26 — 12 + 324
1962 1st atr. 11,327 10,720 + 607 + 456 — 191 24 — 16 + 607
1960  Jan. 3,203 3,002 + 201 +  so8 + 308 8 + 9 — 1,468
Feb. 2,342 3,167 — 835 — 503 + 284 6 —_— 32 — 2,293
March 3,386 3.690 — 304 + 13 + 324 9 + 15 — 2,597
Avril 2,889 2,927 — 38 — 180 — 139 7 + 10 — 38
May 2,922 2,847 + 75 + + 150 3 — 43 + 37
Tune 3,747 3,255 + 492 + 358 — 101 5 + 38 + 52
Tulvy 3,077 3,275 — 198 — 281 — 61 3 + 25 + 33
Aug. 3,025 3,176 — 151 — 153 + 2 5 + 9 + 180
Sep, 3,919 3,266 + 653 + 757 +: 68 9 e 4 + 833
Oct. 3,440 3,027 + 413 + 556 + 120 10 —_ 13 + 1.246
Nov. 2,997 3.618 - 6 — 570 + g 12 - 31 + 625
Dec. 4,345 5,400 - 1,055 - 980 + 78 16 + 19 — 430
1961  Jan. 3,547 2,71% + 832 + 750 - 78 8 + 1n + 832 [
Feb. 2,715 2,752 — 37 — 2 —_ 7 — 8 + 795
March 4,164 3.144 + 1,020 + 870 — 140 9 + 19 + 1.815
Avpril 3,203 3,237 - 34 + 58 +. 82 7 Ce— 23 + 1.781
May 3,200 3.104 + 96 -+ 13 - 7 — + 1.877
tune 4,037 4,069 — 32 - 123 — S8 5 + 38 + 1.845
Tuly 3,361 3,717 — 356 — 416 — 82 5 - 17 4+ 1.489 |
Aug. 3,268 3.912 — 644 — 604 — 22 11 — 51 4 848
Sev., 4,286 3,620 + 666 + 534 — 84 9 + 57 + 1,511
Oct. 3,530 3,740 — 210 — 230 — 20 4 + 4 + 1,301
Nov. 3,549 3,943 - 394 — 379 — 2 12 —_— 5 + 907
Dec. 4,791 5,374 — 583 — 486 + 76 10 - 1u + 324
1962 Jan. 4,031 3,511 + 520 + 363 -~ 147 + 15 + 52
Feb. 3,024 3,545 — 521 — 363 + 102 13 — 43 — 1
March 4,272 3,664 + 608 + 456 — 146 6 + 12 + 607
") By contrast with former publications, payments to international institutions financed out of special Bundesbank credits, which in actual
fact only pass through the Federal budget, are no longer recorded under out-payments or funds for financing purposes of the Federal
Government. — From 6 July -1959 onwards including the Saarland. — The cash transactions recorded in this table concern in-payments on,
and out'payments from, the Federal accounts at the Deutsche Bundesbank (excluding counterpart accounts and STEG accounts). Cash income
and outgo deviate from the results of the Federal Government's financial statistics primarily because they are not recorded at the-time they
are entered in the budgetary accounts but at the time of the actual receipt or out-payment, and because the incurring of debt has been
eliminated from the income, and the expenditure on debt redemption (including repurchase of bonds) from the outgo. — 1) Resulting from
the channelling of the Equalisation of Burdens Levies through the account of the Federal Chief Cash Office (Bundeshauptkasse). — 2) DM 124
million out of total borrowings were not used for financing the cash deficit but for covering deficits on the counterpart accounts. — %) Apart
from drawing on cash resources and from the increase in credit market indebtedness, DM 106 million were available, for financing the cash
deficit, from repayment of the amount mentioned in footnote ¥). — ¢) Including credits taken from the E.R.P. Special Fund: DM 50 million
in August, DM 41 million in October, DM 125 million in December, and DM 35 million in March. — 5) Including DM 255 million for the
repurchase of the loan taken from the E.R.P. Special Fund in the previous year. — %) Except development aid loan. — Details may not
add to totals because of rounding. .

108 : : o




V1. Public Finances

6. The Federal Government’s Indebtedness
in millions of DM

Post-Cur;ixzic!;liﬁio:r:u::;lebtedness Liabilities in respect of
d LA Indebted-
— ness to
Indebtedness to other senpd A Bundes-
public authorities Indebted- Equalisation claims 1) 490 com bank due
> - -
Position Credit ness to S tation Foreign to ?cqu
at end Total - market Bundes- of which, for purposes |  goht of debt 5"110,“ o
of month indebt- bank of open-market policy | 1957 and 2) N alm.xs
edgessk Social Other dlue to converted into 4% com- rei?o:\ng
(for break- insurance public altera- TS T T engation
" down see Total institu- authori- tion of Total _ Non- pdebt of post-war
Table 7) 1 tions ties exchange Treasury interest- 1939 %) economic
| parity bills bearing aid
! Treasury
| bonds
1950 Dec. . 1.077.1 300.0 —_ 300.0 — 6,212.7 — —_ el . b
1951 Dec. . 1.339.8 100.0 —_ 100.0 — 6.880,4 -— —_ -_— . -
1952 Dec. . 1,228.2 —_ - —_ — 7.821.5 —_ —_ —_— . —
1953 Dec. . 1,474.6 961.9 742.5 219.4 — 7.867.8 — —_ —_ . -
1954 Dec. 18.254.2 1,536.2 967.3 967.3 —_ —_ 8,005.1 — —_ -— 7.745.6 _—
1955 Dec. 18,228.6 1,061.1 959.3 959.3 — —_ 8,129.3 264.0 784.3 -_— 8,078.9 -
1956 Dec. 17,974.9 888.3 948.9 948.9 -— —_ 8.,081.9 366.2 1,062.9 — $,055.8 —
1957 Dec. 20,083.4 390.8 1,012.9 1.012.9 -— — 10,698.2 292.5 3,949.1 . 7.981.5 —
1958 Dec. 20,707.9 661.7 998.0 998.0 _— — 10.856.0 364.4 4,050.1 394.2 7,798.0 —
1959 March 20,936.1 661.7 996.4 996.4 —_ — 10,924.0 427.3 4,452.2 572.6 7.781.4 —
June 20,666.9 1.197.6 990.3 990.3 — —_— 10,967.0 359.8 4,672.8 642.8 6,869.2 —
Sev. 21,858.4 2.427.7 988.6 988.6 — _— 11,057.0 341.6 4.019.8 667.7 6,717.4 —
Dec. 22,146.0 2,722.8 982.4 982.4 _— —_ 11,061.0 4393 2.,606.2 684.6 6.695.2 —_
1960 March 23,115.5 3,675.0 980.6 980.6 _— —_ 11,109.0 417.7 2,929.0 691.1 6,659.8 -
Tune 23,276.4 3,672.6 1,149.3 1,149.3 —_— —_ 11,116.0 624.3 3,045.6 714.1 6.624.4 —_
Sev. 23,575.¢ 3.686.0 1,147.4 © 1,147.4 _— — 11,172.0 628.8 4,157.4 744.3 6,826.2 _—
Dec. 23,894.3 3,939.9 1,139.5 1,139.5 —_ —_ 11.164.0 967.9 4,235.1 794.9 6,856.0 e
1961 Jan. . 4,725.0 . N —_— ot 11,164.0 722.0 4,422.3 . . i
Feb. e 4,784.3 . * -— — 11,166.0 1.064.5 5.092.5 . . —_
March 25,847.8 4,687.9 1,137.6 1,137.6 - 1.476.7 11,175.0 908.2 5,215.0 835.8 6.534.8 -
Aoril . 5,103.1 . ‘ . —_— 1,475.0 11,175.0 841.5 5,090.8 . . 3,079.7
May . 5,418.7 . i . _ 1,475.0 11,175.0 704.9 5.005.2 . . 3.101.0
Tune 25,820.3 5,365.0 1,129.6 | 1,129.6 -_— 1.265.0 11,167.0 418.9 5,008.5 840.7 3.454.6 2,598.4
Tulv . 5,347.2 . . —_ 1,265.0 11,167.0 777.8 5,090.1 . . 2,598.4
Auz. . 6,275.3 . . —_ 1,265.0 11,167.0 772.8 4,886.5 . . 2,512.8
Sev. 26,680.9 6,254.4 1,127.6 = 1.127.6 — 1,265.0 11,185.0 1.378.3 4,732.4 871.7 3,464.4 2,512.8
Oct. . 6,282.3 - . — 1,265.0 11,185.0 2,025.3 4,469.9 . . 2,512.8
Nov. . 5,940.2 . . - 1,265.0 11,185.0 1,553.7 4,294.2 . . 2.512.8
Dec. 28,511.6 6.016.7 3,219.3 . 3,219.3 —_— 1,265.0 11.142.0 1.208.0 4,083.8 890.7 3,465.1 2,512.8
1962 Jan. . 5,913.9 . . — 1,265.0 11,143.0 1.238.6 4,310.7 . . 2,512.8
Feb. . 5,797.9 . . —_ 1,265.0 11,143.0 1,228.1 4.096.5 2,512.8
March e 5,526.5 L e : e 1,265.0 11,134.0 765.5 3,528.3 2,512.8
|

1) Cf. in this connection Table VI 1. — The changes in the totals are due to revision of the conversion accounts, to redemption payments and to the fact
that, from 1957 onwards, the liabilities in respect of the equalisation claims of the Land Central Banks were transferred to the Federal Government under
Art. 38 of the Law concerning the Deutsche Bundesbank. — 2) According to figures of the Federal Debt Administration, after elimination of the claims
acquired by the Bundesbank.

7. The Federal Government’'s Credit Market Indebtedness

in millions of DM

Total 1) Credits Credits of
of Deutsche Bundesbank Medium- | Bonded
Noli,-lnter— term lounld 1) | Develop-
Position . Treasury |est-bearing| notes an ment
at end including | excluding for :loe:‘f; zo Recon- Deu:lsd:e Equalil?- bills '{rendmry (K;lnen- 'l;remium laid
structt Landes- tion o onds ¢ obliga- Teas oan
of month Special credits (col. 4) and| _overall | international truction a o B ﬁ ) £ b :"
development aid loan budget ¥ tnstitu- | ¢ Loan t;ntel:l ur edn: tionen) onds
i
teol. 12) tions %) orporation an| Fun
1 | 2 3 | 4 5 | 6 | 7 3 9 | 10 | 11 | 12
N \
1950 Dec. 1,077.1 1,077.1 578.4 —_ —_ _— _ — —_ - —
1951 Dee. 1.339.8 1,339.8 —_ — —_ _ —_ 697.8 — 33.8 —
1952 Deec. 1,228.2 1,045.2 _— 183.0 -— — — 751.0 —_ 183.6 —_
1953 Dec. 1,474.6 1,291.6 — 183.0 —_ — 674.9 - 538.0 —
1954 Dec. 1,536.2 1,145.5 —_ 390.7 — _ 542.0 —_ 538.5 —_
1955 Dec. 1,061.1 670.4 _— 390.7 - —_ 138.0 - 532.4 —_
1956 Dec. 888.3 497.5 —_ 390.8 — —_ - 94.0 —_ 493.5 —
1957 Dec. 390.8 —_ —_ 390.8 —_— _— - — —_ -_— —
1958 Dec. . 6617 — — 661.7 — —_ — - — —_ _ —_
1959 March 661.7 — — 661.7 —_ —_ — —_ — — — —_
June 1.197.6 535.9 535.9 661.7 — _ — —_ —_ —_ -_ _
Sep. 2.427.7 1,252.5 57.0%) 1.175.2 325.0 -_— 110.0 425.5 167.5 167.5 —_ —
Dec. 2,722.8 1,512.1 244.9 1,210.7 325.0 _ —_ 65.2 230.6 347.5 298.9 —
1960 March 3.675.0 2,427.5 148.6 1,247.5 325.0 —_ 30.0 22.1 756.1 350.9 794.8 _—
June 3,672.6 2,336.9 —_ 1.335.7 325.0 —_ — 20.0 814.8 382.3 794.8 -_—
Sep. 3,686.0 2,346.1 — 1,339.9 325.0 _ — —_— 820.3 403.6 797.2 —_
Dec. 3,939.9 2,552.7 78.0 1,387.2 325.0 —_ —_ — 880.8 468.9 800.0 -_—
1961 Jan. 4,725.0 2.474.7 _— 1.455.4 325.0 —_ _ _— 880.8 468.9 800.0 794.9
Feb. 4,784.3 2,474.7 — 1,481.7 325.0 — — — 880.8 468.9 800.0 827.9
March 4,687.9 2,334.8 — 1,495.2% 325.0 —_ - - 740.9 468.9 800.0 857.9
Avpril 5,103.1 2,396.8 — 1,737.7 325.0 62.0 —_ - 740.9 468.9 800.0 968.6
Mav 5.418.7 2,396.8 _ 1.857.7 _325.0 62.0 -— —_ 740.9 468.9 200.0 1,164.2
Tune 5.365.0 2,339.1 — 1.857.7 325.0 62.0 - bad 683.7 468.9 799.5 1,168.2
Tuly 5,347.2 2.257.4 —_— 1,917.7 325.0 62.0 — —_ 608.7 468.9 792.8 1,172.1
Aug. 6,275.3 2,235.3 —_ 2,865.7 325.0 62.0 - —_ 593.7 468.9 785.7 1.174.3
Sep. 6,254.4 2,151.4 — 2,927.7 325.0 62.0 — —_— 513.7 468.9 781.8 1,175.3
Qct. 6,282.3 2,130.7 —_ 2,975.7 325.0 62.0 - —_ 492.8 468.9 782.0 | 1.175.9
Nov. 5.940.2 2,128.4 —_ 2,635.7 325.0 62.0 —_ — 4897 468.9 782.8 1,176.1
Dec. 6,016.7 2,204.8 160.1 2,635.7 325.0 62. — — 407.6 468.9 781.2 1,176.2
1962 Jan. 5,913.9 2,058.0 — 2,679.7 325.0 62.0 — — 417.6 468.9 784.5 1,176.2
Feb. 5,797.9 2,160.0 — 2,459.7 325.0 62.0 — — 512.6 468.9 791.5 1,178.2
March 5,526.5 2,013.3 — 2,334.7 325.0 62.0 — 360.6 468.9 796.8 1.178.5
|

1) Contrary to the data in Table VI 3, excluding bonds repurchased prematurely. — 2) Book credits according to Art. 20 par. 1 item 1 (a) of the Law concerning
the Deutsche Bundesbank. — ?) Interest-free loans granted under Art. 20 par. 1 item 2 of the Law concerning the Deutsche Bundesbank. — ¢) Until 1956
including those non-interest-bearing Treasury bonds which were passed on to the Linder in respect of financial adjustment payments. — %) Advance in respect
of Savings Guarantee Law; in the Return of the Déutsche Bundesbank netted against Federal cash holdings. — ¢ Containing decrease of DM 73.4 million due
to re-valuing pursuant to the DM revaluation.
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V1. Public Finaunces

8. Indebtedness of the Linder
except indebtedness towards other public authorities
in millions of DM

Indebtedness inside the country
) L Post-Currency-Reform indebtedness Total
Position Total Liabilities Interest- indebted-
atend - indebted- | in respect Book | Non- Tax bearing Other Foreign ness -
. of month ness of equali- credits interest- credit Treas.bonds credit debt (including
nside sation Total )4 Treasury bearin certifi- and Loans market forelgn
the claims Deutsche bills Treuug cates medium- 3) indebted- debt)
country 1) Bundes- bon. d‘" 1) term notes " ness
bank (Kassenob- | 9
ligationen) -
1950 Dec. 12,738.8 12,107.2 631.6 168.6 260.2 2.3 50.0 —— —_ 150.0 . .
1951 Dec. 13.154.3 12,375.0 779.3 168.0 137.8 449 | 163.6 15.0 — 250.0 . .
1952 Deec. 13,537.1 12,481.0 1.056.1 50.3 66.3 102.4 | 162.0 229.3 5.8 440.0 . .
1953 Dec. 13,993.0 12.563.2 1,429.8 41.6 24.3 128.3 147.6 255.0 313.0 520.0 . .
1954 Deec. 14,299.5 12,540.1 1.759.4 60.8 16.8 £9.2 193.5 250.1 619.0 530.0 178.8 14.478.3
1955 Dec. 14,743.4 12.564.3 2.179.1 205.8 30.6 149.5 141.1 237.4 744.7 670.0 179.2 14,922.6
1956 Dec. 14.867.5 12,486.9 2,380.6 101.8 —_ 409.7 138.0 29.3 - 931.8 770.0 183.6 15.051.1
1957 March 12,523.4 9.934.8 2,588.6 24,7 25.0 460.7 160.7 293 1,058.2 $30.0 204.5 12,727.9
June . 12,688.2 9,903.5 . 2,784.7 345 - 592.9 198.1 56.1 1,033.1 $70.0 187.4 12.875.6
Sev. 12,798.2 9,880.7 2,917.5 61.5 _— 614.9 209.9 56.1 1,045.1 [ 930.0 183.2 12,981.4
Dec. 13,060.2 9.835.3 3,224.9 $3.8 - —_ 661.3 236.5 55.4 1,137.9 1,050.0 183.1 13,243.3
1958 March | 13,552.0 9.839.0 3,713.0 46.0 —_ 597.3 i 251.7 55.4 1.327.6 1,435.0 180.6 13,732.6
une 13,305.3 9,675.0 3,630.8 52.0 — 461.9 | 248.1 35.9 1,242.9 1.590.0 180.3 13,486.1
Sep, 13,539.1 9,675.0 3,864.1 30.0 — 397.2 233.8 35.9 1,447.2 1,720.0 179.6 13,718.7
Dec. 13,803.5 9.614.0 4,189.5 69.1 — 311.1 234.5 32.0 1.512.8 2,030.0 179.3 13,982.8
1959 March 13,972.1 9.614.0 4,358.1 4.0 —_ 308.9 261.7 30.4 1.573.1 2,180.0 165.7 14,137.8
June 14,173.4 9.559.0 4,614.4 15.8 — 250.4 269.3 30.3 1,768.6 2,280.0 165.7 14,339.1
eD. 14,134.7 9,559.0 4,575.7 3.7 — 189.1 77.9 40.3 1.764.7 2,300.0 165.4 14,300.1
Dec. | 14.019.% 92,499.0 4,520.9 . -— —_ 163.7 256.0 53.2 1,683.0 2.365.0 164.8 14.184.7
1960 March 13,966.2 9,499.0 4,467.2 | — _ 158.2 261.7 53.2 1,659.1 2,335.0 162.3 14,128.7
Tune 13,829.0 | 9,448.0 | 44410 ° -_ —_ 122.9 214.4 23.2 1.655.5 2,425.0 161.6 14,050.6
Sep. 13,819.5 9,448.0 4,371 - — 116.1 . 1819 23.2 1,650.3 2,400.0 160.6 13,980.1
Dec. 13,735.8 9,388:0 4,347.8 - — 105.5 164.2 53.2 1,644.9 2:380.0 164.8 13,900.6
1961 March 13,735.5 9,388.0 4,347.% —_— —_ 105.2 160.6 53.2 1.,668.5 2,360.0 157.2 13,8927
une 13,533.5 9.332.0 4,201.5 _ — 75.2 154.9 53.1 1.663.3 2,255.0 156.9 13,690.4
Sep. 13,320.0 9,332,0 3,988.0 — —_ 46.7 110.0 53.1 1,658.2 2,120.0 156.1 13,476.1
Dec. 13,082.3 9,265.0 3,817.3 3.0 —_ 33.7 99.9 53,1 1.627.6 2,000.0 LR cee
1962 March 12,849.6 9,225.0 3,624.6 — — 15.4 78.9 53.1 1,627.2 1,850.0P) (R ves
1) Cf. Table VI 1. — The changes in the totals are due to redemption payments, to revision of the conversion accounts and to the face that, from 1957 onwards,
the liabilities in respect of the equalisation claims of the Land Central Banks were transferred to the Federal Government under Art. 38 of 'the Law conceming
the Deutsche Bundesbank. — ) Including Berlin debt certificates. — %) Contrary to the data in Table VI 3, excluding bonds in the issuers’ own portfolios. —
) Mainly direct borrowings from banks and, to a certain extent, from insurance panies. A ts partly esti d.

9. Tax Revenue of Local Authorities
(including Hamburg, Bremen, and Berlin)
in millions of DM

- ) Tax on Land and Buildings Trade Tax Other
Period Total R Beverages | Cinema Enter- Dog Other
Land and | Land and Trade Tax based Tax Tax u_}_n::::t Tax tazes )
Totsl | Buildings | Buildings | Total Taxd | on total of
Tax AY) | TaxB?®) wages paid
1950 2:696.6 1,169.8 . ; . 1,246.1 1.041.5 204.7 58.2 91.1 29.7 40.3 61.2
1951 3,512.2 1,221.9 . . 1,963.1 1,705.2 257.8 71.0 105.7 31.7 44.9 739
1952 4,216.2 1,225.3 306.5 918.8 2.623.0 2.309.8 313.2 82.9 118.6 349 47.2 84.3
1953 4,764.1 1.274.3 317.2 957.1 3,097.2 2,747.8 349.4 88.7 129.7 35.9 48.5 $9.9
1954 5,101.5 1.333.7 325.8 1,007.9 3,341.7 2,957.3 384.4 95.3 139.8 38.7 49.4 102.9
1955 5,561.3 1.376.3 3347 1.041.6 3.,726.4 3,288.4 438.0 99.8 140.8 42.6 49.8 125.6
1956 6,114.5 1,404.5 339.1 1,065.4 4,222.6 3,726.2 496.3 98.6 150.8 47.4 49.5 141.1
1957 7,011.0 1,456.2 349.7 1.106.5 5.047.0 4,503.9 543.1 105.6 152.5 54.2 48.8 146.7
1958 7,306.2 1,521.1 359.2 | 1,161.9 5.260.7 4,680.3 580.5 110.1 142.5 58.6 49.4 163.8
195 8.598.4 1,595.3 370.4 | 1.224.9 6,467.7 5.864,5 603.2 118.2 118.9 62.8 47.7 187.8
1960 %) 9.636.5 1.630.6 377.7 .+ 11,2529 7.433 .4 6,780.4 653.0 124.0 105.7 66.8 45.8 230.2
1961 10,471.4 1.718.9 395.7 1,317.2 8,147.2 7,430.0 717.2 128.0 82.1 67.3 45.5 282.4
1956 1st_qtr. 1,440.8 364.0 94.9 269.1 953.0 831.5 121.5 25.2 38.5 13.1 9.6 37.4
2nd qtr. 1,484.2 341.4 763 | 265.1 1.019.8 899.1 120.7 24.2 36.7 12.4. 17.9 31.
3rd atr. 1,529.8 339.7 782 261.5 1,069.7 943.5 126.2 25.0 36.7 11.0 11.§ 36.2
4th atr. 1,659.7 359.4 89.7 | 269.7 1,180.0 1,052.1 127.9 24.2 389 10.9 10.% 35.7
1957 1st_atr. 1,657.7 374.5 95.1 , 279.4 1,153.6 1.019.6 134.0 26.3 42.6 15.8 9.4 35.5
2nd atr. 1.753.9 345.1 75.1 270.0 1.283.4 1,153.4 130.0 25.8 36.2 12.9 17.1 33.4 y
3rd afr. . 1,765.0 362.3 86.4 275.9 1,277.4 1,138.3 139.1 27.1 34.7 12.8 11.8 38.9
4th atr. 1,834.4 374.3 93.1 281.2 1.332.6 1,192.6 140.0 26.4 39.0 13.7 10.5 38.9 g
1958 15t atr. 1,705.4 391.3 98.6 292.7 1,180.7 1,035.4 145.3 28.3 40.3 16.6 - 9.7 38.5
2nd qtr. 1,715.9 360.1 772 282.9 1,224.2 1,086.0 138.2 26.4 35.8 13.8 17.6 38.0 ‘
3rd atr. 1,789.3 375.9 86.4 289.5 1,286.1 1,137.8 148.3 27.7 31.5 13.5 11.7 42.9
4th atr. 2,095.6 393.8 97.0 | 296.8 1,569.7 1,421.0 148.7 27.7 35.0 14.7 10.4 44.3 7
1959 1st atr. 2,027.4 409.2 99.6 . 309.6 1,484.6 1,333.2 151.4 30.0 329 18.4 8.8 43.5 3
2nd atr. 2,081.9 383.1 81.9 301.2 1.566.4 1,421.5 144.9 28.2 30.0 15.1 17.6 41.5
3rd qtr. 2,143.1 '393.8 89.7 304.1 1,616.5 | 1,465.1 151.4 30.1 26.5 14.3 11.3 50.6
4th atr. 2,346:0 409.2 99.2 310.0 1,800.2 1,644.7 155.5 29.9 29.5 15.0 10.0 §2.2
1960 1st qtr5) | 2,170.4 414.2 1010 | 313.2 | 16104 1,448.5 161.9 31.2 30.6 19.6 9.0 55.4
2nd qtr. 2,325.2 384.3 80.3 * 304.0 1,800.8 1.645.5 155.3 30.3 25.9 15.7 .16.2 52.0
3rd att, 2,478.8 - 407.1 o923 ¢ 314.8 1,928.4 1,761.4 167.0 31.3 25.0 15.7 11.2 60.2
4th qtr. 2,662.1 425.0 1041 320.9 ©2,093.8 1,925.0 168.8 31.2 24.3 15.8 9.4 62.6
1961 1st atr. | 2,506.3 41829 93.8 | 3243 | 1.937.4 | 17550 182.4 326 23.6 19.6 13.8 611
2nd qtr. 2,620.4 409.8 91.9 317.8 2,060.0 1,889.2 170.8 31.1 22.5 15.1 - 12.6 69.3
3rd aqtr. 2,659.1 439.4 100.4 337.8 2,068.2 1,886.4 ©181.8 31.6 18.2 15.8 10.4 75.5
4th atr. 2,685.6 451.5 109.5 337.3 2,081.6 1,899.4 182.2 32.8 17.8 16.7 8.6 76.5
Source: Federal Statistical Office. — !) Including participation amounts in respect of Land and Buildings Tax. — *) Including grants in respect of Land and
Buildings Tax. — ?) Including Trade Tax adjustment, — ¢) Among which, surcharge on Land Purchase Tax. — 5) From 1960 onwards including Saarland. —
%) From 1961 onwards including Land and Buildings Tex C.
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VIL Foreign Trade and Payments

1. Foreign Trade Balance by Groups of Countries, or Countries *)

in millions of DM

VIL Foreign Trade and Payments

1956 | 1957 ‘ 1958 1959 | 1960 } 1961 1962 1961
Group of countries, or country -
Total Feb. March Jan./Feb. Jan./Feb.
All Countries Imports 27,963.9 31,696.9 31,133.1 35,823.2 42,722.6 44,363.2 4,056.0 4,179.9 7,850.2 6,676.6
Exports 30,861.0 35,968.0 36,998.0 41,183.9 47,946.1 50,978.4 4,065.0 4,754.5 7,892.5 7,947.1
Balance | + 2,897.1 | + 4,271.1 + 5,864.9 | +5,360.7 | +5,223.5 | + 66152 |+ 9.0 | + 5746 |+ 423 | +1,2705
I.EMA Countries?) Imports 17,3184 18,932.9 19,431.6 23,223.0 27,256.5 28,684.7 2,564.4 2,754.8 5,017.1 4,247.6
Exports 22,712.1 25,883.5 26,134.2 28,726.8 34,474.0 37,604.9 3,047.2 3,583.1 5,954.9 5,860.6
Balance | + 5,393.7 | + 6,950.6 | + 6,702.6 & + 5,503.8 | + 72175 | -+8,9202 |-+ 4828 | + 8283 + 9378 | + 1,613.0
of which:
A. EEC countries Imports 6,985.9 7,804.5 8,326.5 10,748.5 13,239.9 14,373.6 1,280.8 1,380.9 2,532.3 2,070.6
Exports 9,310.7 10,757.0 10,356.0 11,719.8 14,409.2 16,488.8 1,410.1 1,642.1 2,810.8 2,567.7
Balance | + 2,324.8 | +2,952.5 | +2,029.5 | + 971.3 | +1,168.3 | +2,115.2 | + 1293 + 2612 | + 2785 |+ 4971
of which:
Belgium-1 burg Tmp 1,343.3 1,315.5. 1,409.9 1,776.3 2,441.4 2,354.6 194.8 230.3 399.0 337.7
Exports 2,105.7 1,414.7 2,452.9 | 2,489.2 2,889.7 3,262.2 288.2 311.7 542,9 510.7
Balance | + 762.4 | + 1,099.2 | +1,043.0 | + 7129 | + 4483 | + 9076 |-+ 934 |+ s14 |+ 1439 |+ 1730
France?) Imports 2,021.8 2,278.2 2,361.6 3,251.8 3,997.9 4,617.7 426.6 444.7 814.2 674.8
Exports 2,457.1 2,842.5 2,801.4 | _ 3,307.4 4,202.1 4,777.3 402.2 506.9 807.3 750.5
Balance | + 4353 | + 5643 | + 4398 4+ 556 | + 2042 |+ 1596 | — 244 |+ 622 | —" 69 |+ 757
Italy Imports 1,222.9 1,552.8 1,697.5 2,181.9 2,631.3 3,043.4 301.2 300.4 586.4 397.4
Exports 1,656.1 1,999.5 1,853.4 2,201.6 2,846.5 3,385.4 318.2 356.4 614.2 487.2
Balance | + 433.2 | + 4467 | + 1559 | + 197 | + 2152 4+ 3420 |+ 1700 |+ 5600 + 278 |+ 9.8
Netherlands Imports 2,002.0 2,257.6 2,500.2 3,124.4 3,637.7 3,762.2 301.8 346.3 632.7 551.8
Exports 2,875.7 3,245.6 2,994.8 3,465.0 4,209.6 4,755.3 381.2 443.4 801.5 771.3
Balance | + 8737 | + 988.0 | + 4946 | + 340.6 | + 5719 |+ 9931 |+ 794 |+ 971 |-+ 1688 | + 2195
Assoclated countries and
territories *  Imports 395.9 400.4 357.3 414.1 §31.6 595.7 56.4 59.2 100.0 108.9
Exports 216.1 254.7 253.5 . 256.6 | 260.3 308.6 203 23.7 44.9 48.0
Balance | — 179.8 | — 1457 | — 103.8 | — 157.5 | —~ 2713 — 2871 | — 361 |-~ 355 | — 551 |— 609
B. EFTA countries Imports 6,266.7 6,790.2 7.373.1 8,320.3 9,533.4 9,818.3 813.0 903.7 1,625.7 1,432.4
Exports 9,431.0 10,621.4 11,070.8 12,176.9 14,854.9 15,925.2 1,231.8 1,460.5 2,367.2 2,442.8
£ whidh Balance | + 3.164.3 | +3,831.2 | +3,607.7 | +3,856.6 | + 53218 | +6,106.9 |+ 4188 | -+ 556.8 + 7415 | + 1,010.4
of which:
Denmark Imports B44.1 905.9 1,042.3 1,187.0 1,154.5 1,159.1 101.0 107.4 203.0 176.0
Exports 1,021.5 1,055.5 1,109.6 1,415.7 1,643.0 1,680.6 134.2 165.6 258.0 278.3
Balance | + 177.4 | + 1496 | + 673 | + 2287 | + 4885 | + 5215 |+ 332 |+ s82 |+ 550 | 4+ 1023
Finland Imports 327.1 354.6 385.4 421.9 525.1 621.8 36.2 48.4 81.8 78.0
Exports 416.5 421.1 485.4 609.9 $29.4 928.4 74.3 91.7 141.4 134.3
Balance | + 994 | + 665 | + 1000 | + 1080 | + 3043 | + 3066 |+ 381 + 433 + 596 | + 563
United Kingdom Imports 1,146.7 1,135.3 1,360.7 1,630.4 1,956.4 1,965.1 182.4 199.9 371.2 276.5
Exports 1,257.2 1,406.7 1,460.2 |  1,661.4 2,146.8 2,122.4 160.9 171.6 309.7 364.1
Balance | + 1105 + 2714 + 995 + 310 +  190.4 + 157.3 | — 21.5 — 283 —  6l.5 +  87.6
Norway Imports 437.7 453.2 479.9 516.0 5430 | 544.2 43.7 55,4 85.1 85.8
Exports $27.9 853.3 1,066.3 1,034.8 1,168.7 | 1,263.4 83,2 110.9 156.6 220.8
Balance | + 390.2 +  400.1 + 586.4 + 5188 4+ 6257 |+ 7194 |+ 395 + 555 + 715 + 1350
Austria Imports 780.5 902.3 915.8 997.7 1,152.1 1,247.0 98.2 115.4 197.1 180.0
Exports 1,416.5 1,761.3 1,847.2 1,960.2 2,443.6 2,685.7 | 201.5 242.6 384.5 396.8
Balance | + 6360 | + 8590 | + 9314 | + 9625 | +1,291.5 | 4+ 1,438.7 |-+ 103.3 + 1272 | + 1874 | + 216.8
Portugal Imports 107.2 94.3 110.1 124.4 155.1 134.5 15.9 13.6 32.4 17.4
Exports 305.2 351.5 350.2 342.1 449.5 436.0 26.7 31.6 48.9 63.0
Balance | + 198.0 | + 2572 | + 2401 | + 217.7 | + 2944  + 3015 |+ 108 |+ 180 [+ 165 |+ 456
Sweden Imports 1,275.5 1,486.3 1,410.8 1,532.9 1,803.6 1,930.1 151.5 172.5 309.3 289.4
Exports 1,956.4 2,168.7 2,265.9 2,284.9 2,593.1 2,614.1 | 2009 240.9 383.4 3889
Balance | + 680.9 +  682.4 + 855.1 + 7520 + 7895 | + 6840 |+ 494 +  68.4 + 741 + 995
Switzerland Imports 958.6 1,041.6 1,167.3 1,431.9 1,626.8 1,612.2 137.0 147.6 255.2 226.4
Exports 1,871.6 2,206.4 2,062.2 2,408.3 2,991.1 3,619.8 312.9 360.6 608.4 509.3
Balance | + 913.0 + 1,164.8 + 894.9 +  976.4 + 1,364.3 | + 2,007.6 + 175.9 + 213.0 + 3532 + 2829
Overseas territories Imports 389.3 416.7 500.8 478.1 616.8 604.3 47.1 43.5 90.6 102.9
Exports 348.2 396.9 423.8 459.6 589.7 574.6 37.2 45.0 76.3 87.3
Balance | — 411 | — 198 | — 770 | — 188 | — 271 | — 29.7 | — 9.9 | + — 143 [ — 156
C. Other EMA countries Imports 4,065.8 41,3382 3,732.0 4,154.2 4,483.2 4,492.8 470.6 470.2 859.1 744.6
Exports 3,970.4 4,505.1 4,707.4 4,$30.1 5,210.9 5,190.9 405.3 480.5 776.9 850.1
& Balance | — 954 | + 1669 | + 975.4 | + 6759  + 72377 |+ 6981 |— 653 |+ 103 — 822 |+ 1055
of which:
Greece Imports 215.7 252.4 229.7 2251 215.1 255.3 18.8 21.9 32.1 26.8
Exports 335.9 415.2 467.1 4048 404.2 505.3 40.2 43.3 72.3 65.1
Balance | + 120.2 +  162.8 4+ 2374 + 1797 | + 1891 |+ 2500 |+ 214 + 214 + 402 + 383
Spain Imports 429.2 457.2 492.1 480.6 644.2 696.9 24.9 77.7 156.2 139.7
Exports 446.7 399.2 | 426.9 | 387.8 398.0 586.9 56.9 77.5 101.9 71.7
Balance | + 175 | — 58.0 | — 652 | — 928 | — 2462 — 1100 | — 2800 | — 02 | — 543 | — 680
Turkey Imports 281.9 205.3 | 223.2 391.7 300.4 311.3 25.5 14.6 52.1 45.4
Exports 391.5 266.7 | 277.5 474.9 483.6 375.5 24.2 25,3 45.3 65.7
Balance | + 1096 | + 614 ‘ + 543 [ 4+ 832 | 4+ 1832 | + 642 | — 1.3 |+ 107 | — 68 | + 203
India Imports 189.2 252.2 191.6 184.5 184.5 222.9 27.7 26,0 43.3 29.6
Exports 819.0. 1,126.4 1,173.4 936.4 834.1 780.0. 54.3 . 617 112.9 123.9
Balance | + 629.3 + 7519 | + 6496 | + 5571 |+ 266 | + 357 +  69.6 + 943

+ $74.2 ‘+ 981.8

1
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VII. Foreign Trade and Payments
1. Foreign Trade Balance by Groups of Countries, or Countries *) (cont’d)

in millions of DM

: 1956 1957 | 1958 t 1959 [ 1960 ’ 1961 1962 1961
Group of countries, or country _
Total Feb. March ~ Jan./Feb. Jan./Feb.
Other EMA countries (cont'd)
Australia Imports 508.0 565.6 375.9 467.2 396.2 365.0 46.9 45.0 92.9 59.4
Exports 296.1 312.2 373.4 439.8 §55.9 443.4 40.8 40.0 73.8 '89.8
Balance | — 2119 | — 2534 | — 2.5 — 274 + 1597 |+ 784 | — 6.1 — 5.0 | — 19.1 + 304
Other countries?) Imports 2,441.8 2,605.5 2,219.5 2,405.1 2,742.8 2,641.4 266.8 285.0 482.5 443.7
Exports 1,681.2 1,985.4 1,989.1 2,186.4 2,535.1 2,499.8 188.9 232.7 370.7 433.9
among which: Balance | — 7606 | — 6201 | — 2304 | — 2187 | — 2077 | — 1416 |— 779 | — 523 | — 1118 | — 9.8
- Sterling countries Imports |(  3,812.3) ( 4,152.0) [( 3,998.0) {( 4,544.5) |( 5,163.8) |( 5,106.3) {( 475.5) |( 524.8) [( 922.0) {( 785.0)
. Exports | ( 3,846.3) |(  4.657.5) |( 4,952.9) |( 5.,176.8) |( 6,063.3) |{ 5,702.0) [ 427.1) |( 438.8) |( 843.8) |( 965.0)
Balance |[(4+  34.0) |[(+ 505.5) j (+ 954.9) |[(+ 632.3) |(+ 899.5) |[(+ 595.7 |(— 48.4) |[(— 36.0) |[(— 78.2) j(+ 180.0)
II. North American :
Countries * lmports 4,668.3 5,431.2 5,183.7 . 5,288.0 6,853.2 7,044.5 678.6 611.3 1,244.7 1,086.3
Exports 2,451,7 2,919.2 3,140.0 4,391.1 4,306.9 4,047.7 329.1 360.3 595.2 580.4
Balance | —2,216.6 | —3,512.0 | —2,043.7 | — 8969 | —2:546.3 | —2,996.8 | — 349.5 | — 251.0 | — 6495 | — 505.9
of which: :
A. United States of America Imports 3,997.9 5,671.6 | 4,219.0 4,594.7 5,976.5 6,099.8 . 578.3 555.9 1,074.6 952.6
(including dependencies) Exports 2,090.7 2,523.2 | 2,702.5 3,836.2 3,770.9 3,516.8 296.2 322.6 528.5 505.3
Balance | — 1,907.2 | —3,148.4 | —1,5165 | — 7585 | -—2,205.6 | —2,583.0 | — 2821 | — 233.3 | — 546.1 | — 447.3
B. Canada Imports 670.4 759.6 964.7 693.3 876.7 944.7 100.3 55.4 170.1 133.7
Exports 361.0 396,0 437.5 554.9 536.0 530.9 32.9 37.7 66.7 75.1
: Balance | — 309.4 | — 3636 | — 5272 | — 1384 | — 340.7 | — 4138 | — 674 | — 177 | — 103.4 | — 58.6
IH. Countries of the
Eastern Bloc Imports 1,117.4 1,226.5 1,445.1 1,646.8 1,998.2 2,041.7 163.3 175.2 352.3 322.3
Exports 1,080.6 1,191.9 1,846.5 1,868.3 2,255.5 2,071.7 157.9 205.0 287.3 362.2
: Balance | — 36.8 | — 346 | + 4014 + 2215 + 2573 |+ 300 | — 54 |+ 298 | — 650 |+ 399
of which:
A. European countries Imports §94.0 1,054.2 1,199.6 1,367.0 1,697.4 1,878.6 144.3 159.9 319.1 291.1
Exports 924.8 992.2 1,164.6 1,320.1 1,851.3 1,921.6 141.3 176.4 266.4 331.2°
Balance | + 308 | — 620 | — 350 | — 469 | + 1539 |+ 430 | — 30 |+ 165 | — 527 |+ 401
of which:
Albania Imports 0.1 0.3 0.1 0.5 0.3 0.2 0.1 0.0 0.1 —
Exports 0.1 1.1 0.4 0.6 0.9 0.7 0.1 0.0 0.1 0.0
Balance | — 00 | + o8 | + o3 |+ 01 | + 06 |+ o5 |— o0 |— o0 |+ o0 |+ 0.0
Bulgaria Imports 33.0 37.0 56.7 64.5 82.6 94.9 8.5 5.4 16.7 12.6
Exports 28.3 60.6 57.7 171.0 122.5 722 | 8.0 11.3 14.3 10.0
Balance | — 4.7 |+ 236 | + 1.0 | + 1065 + 399 | — 227 | — 05 | + 5.9 | — 2.4 | — 2.6
Poland Imports 240.6 198.3 298.1 340.5 320.2 " 339.0 16.4 25.8 37.5 46.7
Exports 298.7 275.1 331.1 294.3 304.3 282.8 17.9 22.4 34.8 49.6
Balance | + 581 |+ 768 | + 330 | — 462 |~ 159 |— 562 |+ 1.5 | — 3.4 | — 27 |+ 2.9
" Rumania ) Imports 59.5 98.7 122.6 104.7 176.2 2111 23.4 26.4 49.2 42.5
Exports 504 71.3 93.9 69.0 149.8 232.4 26.5 37.6 48.7 31.9
Balance | ~- 91 | ~ 274 | — 287 | — 357 | — 264 |+ 213 + 3.1 + 112 | — 05 |~ 106
U.S.S.R. Imports 223.5 409.1 386.4 442.7 672.5 795.7 66.1 61.4 © 147.8 130.9
Exports 288.9 250.1 303.2 382.5 778.1 822.8 53.0 57.4 108.9 154.9
Balance | + 654 | — 1590 | — 832 | — 602 | + 1056 |+ 271 | — 131 | — 4.0 |-— 389 |+ 240
Czechoslovakia Imports 193.9 205.2 207.4 236.1 258.9 248.7 17.8 . 250 41.4 36.6
Exports 160.0 _230.8 257.2 251.6 273.8 306.5 20.5 27.2 321 |- 53.6
Bolance | — 339 | + 256 | + 498 |+ 155 | + 149 |+ 578 + 27 |+ 22 | — 9.3 | + 170
Hungary Imports 143.4 105.6 128.3 178.0 "186.7 189.0 12.0 15.9 26.4 21.8
Exports 98.4 103.2 121.1 151.1 221.9 204.2 15.3 20.5 27.5 31.2
Balance | — 45.0 | — 24 | — 72 | — 269 | + 352 ‘ + 152 + 33 |+ 46 | + 1.1 |+ 9.4
B. Asfatic countries Imports 223.4 172.3 245.5 279.8 300.8 ‘ 163.1 19.0 15.3 33.2 31.2
Exports 155.8 199.7 681.9 548.2 404.2 150.1 16.6 28.6 20.9 31.0
Balance | — 676 | + 27.4 +  436.4 + 268.4 + 1034 | — 130 | — 2.4 + 133 — 123 | — 0.2
of which:
China, People’s Republic Imports 222.9 172.0 245.5 278.1 291.3 159.4 18.7 15.0 32.4 29.9
Exports 155.8 199.7 681.9 540.8 400.8 123.3 15.1 28.4 19.0 30.5
Balance | — 671 | + 277 | + 4364 | + 2627 | + 1095 | — 361 | — 36 |+ 13.4 {— 134 |+ 0.6
Other countries Imports 0.5 0.3 0.0 1.7 9.5 3.7 0.3 0.3 0.8 1.3
Exports — 0.0 0.0 7.4 3.4 26.8 1.5 0.2 1.9 0.5
Balance | — 0.5 | — 0.3 + 0.0 + 57 | — 61 | + 231 + 1.2 | — 0.1 + 1.1 | — 0.8
IV. Other Countries Imports 4,820.6 5,072.9 5,041.6 5,628.4 6,513.1 6,497.9 637.3 631.1 1,216.4 1,003.9
Exports 4,3985.9 5,731.9 5,675.2 5,961.7 6,765.7 7,106.1 518.9 594.9 1,031.5 1,121.2
Balance | — 4347 | + 6590 | + 6336 | + 3333 | + 2526 |+ 6082 | — 1184 | — 362 |— 1849 |+ 1173
of which: . .
A. Yugoslavia . Imports 210.0 236.4 | . 206.7 197.6 234.2 258.3 19.6 21.5 41.6 29.3
Exports 196.7 325.6 339.6 417.2 543.7 570.6 28.0 40.3 57.1 77.1
Balance | — 133 + 89.2 4+ 1329 +  219.6 + 3095 | + 3123 + 8.4 + 18 + 155 +  47.8
B. African countries Imports 237.0 235.0 214.2 258.4 280.0 253.7 20.4 24.3 44.4 39.0
Exports 354.8 584.8 421.0 597.0 815.0 633.4 48.8 62.3 79.9 112.2
Balance | + 1178 | + 349.8 | + 206.8 + 3386 | + 5350 |4+ 3797 |+ 284 |+ 380 |+ 355 |+ 732
C. Latin American countries Imports 3,220.5 3,369.7 | 3,177.6 3,362.0 3,637.4 3,529.3 357.5 359.2 664.0 529.0
Exports 2,398.6 2,928.2 2,960.8 3,008.4 3,151.1 3,449.6 262.7 292.6 523.0 523.9
Balance | — 8219 | — 4415 | — 2168 | — 3536 | — 486.3 — 797 | — 948 | — 666 | — 1410 | — 5.1
D. Asiatic countries Imports 1,153.1. 1,231.8 1,443.1 1,810.4 2,361.5 2,456.6 239.8 226.1 466.4 406.6
Exports 1,435.8 |  1,893.2 1,953.8 1,939.1 2,255.9 | 2,452.5 179.4 199.7 371.5 408.0
Balance | + 2827 | + 661.4 + 5107 + 1287 | — 1056 | — 4.1 — 604 | — 264 | — 949 + 1.4
V. Ships’ fuel and other Imports ‘39.2 33.4 31.4 37.0 101.6 94.4 12.4 7.5 19.7 16.5
lupp]lg', and coun- Exports 230.7 177 - 241.5 202.1 236.0 144.0 148.0 11.9 11.2 23.6 22.7
triesnotascertained Balence | -+ 1915 | + 2081 | + 1710 | + 199.0 E + 424 |+ 536 | — o5 |+ 3.7 i + 39 |+ 6.2

*) Special trade according to the official foreign trade statistics: imports from producer countries, exports to consumer countries. As from January 1959 includini certain imports of
the Federal Government which were not recorded in preceding years. As from 6 July 1959 including Saarland. — f) Including Finland, which belongs to EFTA but has not acceded
to EMA. — ?) Up to 5 July 1959 including Saarland. — ) Including, i. a., Union of South Africa, Federation of Malaya, Indonesia, Ghana, Pakistan. — Source: Federal
Statistical Office. ’ )
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VII. Foreign Trade and Payments

2. Important Items of the Balance of Payments *) *)
in millions of DM

11. Balance of transactions in goods, services, donations and capital

- ' . . 1I1.

1. Balance on current account : Net capital transactions (outfow: —; inflow: +) 5) Residual

Net - | R N - Net trans- item

movement ! Net transactions Net long-term Net short-term actions of the

Period of gold ' in goods and services Net Net capital transactions capital transactions in goods, | balance
and } R dona:i ons overall - | services, of
exchange | Total Balance Net (out- capital Offetal P . donat;onl payments

1) o . trans- cia rivate : an 8
Total ": de lelr)vi‘ies flow: —) actions Total Private ) Total | 7 Official capital | (1Tess TD)

) :
I

1950 — 564 | — 412|—2,477 | —3,012 ‘ + 535 | +2,065 + 207 + 458 . + 458 | — 251 — 251 —_ — 205 — 359
1951 42,038 | +2,325 |+ 797 | — 149‘+ 946 | +1,529 + 87 [ — 149 . — 149 + 236 + 236 —_ +2,413 — 37§
1952 +2,761 | 42,497 | +2,337 |+ 706 ' +1,631 | + 160 — 23 — 339 — 15 — 324 + 316 + 477 — 161 +2,474 + 287
1953 +3,614 | 43,750 | +4,203 | +2,516 < +1,687 | — 453 + 50 | — 430 | — 61 — 369 4+ 480 + 395 + 85 +3,800 | — 186
1954 +2,782 | +3,564 | +4,038 | 42,698 +1,390| — 474 — 375 — 718 | — 264 — 454 + 343 + 305 + 38 +3,189 — 407
1955 +1,851 | 42,136 | +2,971 | +1,245 +1,726 | — 835 — 450 — 410 — 110 — 300 — 40 + 119 — 159 41,686 + 165
1956 +5,014 | 44,409 | +5,600 | +2,897 | +2,703 | —1,191 + 48 — 629 4+ 130 — 759 + 677 + 894 — 217 +4,457 |+ 557
1957 +5,122 | 45,809 | +7,642 | +4,083 | +3,559 | 1,833 —2,440 | — 726 + 133 — 859 | —1,714 — 1 -1,711 +3,369 +1,753
1958 +3,188 | 45,994 | +7.838 | 44,954 | +2,884 | —1,844 —2,392 | —1.877 — 518 —1,359 — 515 — 737 + 222 +13,602 — 414
1959 —2,204 | +4,084 | +6,990 | +5,361 | +1,629 | —2,906 -—6,243 —3 919 -—1,147 —2,772 —2,324 —1,193 —1,131 —2,159 — 45
1960 +8,007 | 4,526 | +7,442 | +5,223 | +2,219 | —2,916 41,700 | — 458 + 982 —1,440 42,158 +2,912 — 754 +6,226 +1,781
1961 —1,927")| -+2,983 | +6,481 | +6,615 | — 134 —3,498 —5,154 | —5,584 + 888 —6,472 + 430 + 341 + 89 | —2,171 + 244
1956 1st qgtr. + 615 |+ 798 |-+1,008 |4+ 413 |+ 595 — 210 — 220 — 126 — 94 — 32 —_ 94 — 86 — 8 + 578 4+ 37
2nd qtr. +1,543 | +1,158 |+1,455 [+ 992 | + 463 | — 297 4 279 — 193 — 105 — 88 + 472 4 460 + 12 41,437 4+ 106

3rd qtr. 41,633 |+ 931 +1,267 |+ 532 |+ 735) — 336 + 167 — 127 + 286 — 413 + 294 + 311 — 17 +1,098 + 535

4th qtr. +1,223 | 41,522 +1,870 |+ 960 |+ o910| — 348 | — 178 — 183 + 43 — 226 + 5 + 209 — 204 +1,344¢ | — 121
1957 1st qtr. + 846 | +1,213 |+1.610 |+ 718 | 4 892 — 397 — 779 — 110 + 1 — 11 — 669 + 16 — 685 + 434 + 412
and qtr. 41,457 | +1,503 | +1,997 | +1,140 | + 857 | — 494 — 806 — 137 + 2 — 160 — 669 — 149 — 520 + 697 + 760

3rd qtr. +3,383 | 41,410 +1,929 | +1,030 | + 899 | —— 519 4+ 561 — 294 + 134 — 428 + 855 + 927 — 72 +1,971 +1,412

4th qtr. — 564 | +1,683 |+2,106 |+1,195 |+ 911 | — 423 —1,416 — 185 | — 35 — 150 | —-1,231 — 797 — 434 + 267 — 831
1958 1st qtr. — 52 |+ o993 |+1,522 |+ 689  + 833| — 529 | —1,241 — 193 4+ 41 — 234 | —1,048 — 735 -— 313 — 248 + 196
2nd gtr. +1,203 | +1,609 | +2,151 | 41,453 |+ 698 | — 542 — 521 — 511 — 164 — 347 — 10 — 122 + 112 +1,088 + 205

3rd qtr. + 975 | +1,503|+1,943 | -+1,384 |+ 559 — 440 — 449 — 481 — 35 — 445 + 32 — 237 + 269 +1,054 — 79

4th qtr, 4+ 972 | +1,880|+2,222 | 41,428 |+ 794 | — 333 — 181 — 692 — 360 | .— 332 + 511 + 1357 + 154 +1,708 — 736
1959 1st qgtr. —2,942 | +1,113 |+1,809 | +1,291 |+ 618 | — 696 —4,099 —1,342 — 449 — 893 —2,757 —1,365 —1,392 —32,986 + 44
2nd qtr. — 426 |+ 953 |+1,643 | +1,295 [+ 348 | — 690 —1,180 — 998 — 452 — 546 — 182 — 382 + 200 — 227 — 199

3rd qtr, — 797 |+ 418 |-+1,308 | +1,212 [+ 96| — 890 —1,647 | —1,213 — 170 | —1,043 — 434 | — 438 + 4 —1,229 + 432

4th qtr. 41,961 | +1,600|+2,230 | +1,663 | + 567 — 630 + 683 — 366 — 76 — 290 +1,049 + 992 + 57 +2,283 — 322
1960 1st qtr. + 353 | +1,587 | +2,210 | +1,375 | + 835 — 623 —1,498 — 703 — 460 | — 243 — 795 4+ 154 | — 949 + 89 + 264
2nd qtr. +3,458 |+ 620 +1,445 |+ 874 |+ 571 | — 825 +1,733 — 346 + 91 — 437 +2,079 +1,761 + 318 +2,353 +1,105

3rd qtr. +2,633 |+ 791 |+1,460 | 41,148 | + 312 | — 669 + 667 — 34 + 356 — 390 + 701 + 572 + 129 +1,458 +1,175

4th qtr, +1,563 | +1,528 |+2,327 | +1,826 |+ 501 | — 799 + 798 + 625 + 995 — 370 + 173 + 425 — 252 42,326 | — 763
1961 1st qtr. +1,213%)| +1,894 | +2,537 | +1,919 | + 618 — 643 —1,106 + 393 + 821 — 428 —1,499 —1,453 — 46 | + 788 + 425
2nd gtr. —1,892 |+ 865 |+1,724 | 41,708 | + 16| — 859 —3,760 —3,713 4+ 145 —3,858 — 47 — 98 + 5 —2,895 +1,003

3rd gtr. —1,995 |+ 145 +1,126 | +1,720 | — 594 — 981 —1,544 —1,635 — 98 —1,537 4+ o1 — 3 + 96 | —1,399 | — 596

4th gtr. + 747 |+ 79|-+1,094| +1,268 | — 174 —1,015 | +1,256 | — 629 | + 20 | — 649 +1.885 | +1.897 | — 12 | +1,335 | — 588
3962 1st qtr.?)| —2,055 |— 159 |+ 798 |+ 616 |+ 182 — 957 —3,032 + 376 -+ 270 + 106 —3,408 2,967 — 441 —3,191 +1,136
1959 Jan, — 855 |+ 107 |4+ 32314 157 |+ 166 | — 216 —1,386 | — 288 — 223 - 65 —1,098 —1,270 + 172 | —1,279 + 424
Feb. — 365 [+ 792+ 925 |+ 612+ 313 — 133 -— 813 — 282 — 163 — 119 — 531 -— 222 -— 309 — 21 — 344
March -—1,722 |+ 214 ;+ 561 |+ 422 |+ 139 | — 347 —1,900 — 772 — 63 — 709 —1,128 + 127 —1,255 —1,686 — 36
April — 749 |-+ 101 .+ 358 |+ 335 | 4+ 23| — 257 — 799 — 300 | — 205 ;| — 95 — 499 — 525 + 26 — 698 — 51
May + 564 |+ 412 |+ 563 |4 467 |+ 96| — 151 + 183 — 140 — 39 | — 10 + 323 + 173 + 150 + 595 — 31
June — 241 |+ 440 |+ 722|4 493 |+ 229 — 282 | — 564 — 558 — 208 — 350 | — 6 — 30 + 24 — 124 — 117
July — 136 | — 181 |+ 287 |4 368 | — 81| — 468 — 409 — 189 —_ 0 | — 189 — 220 | — 132 — 88 — 590 + 454
Aug. — 312 |+ 147 + 414 ) 4 3591+ 55| — 267 — 634 — 270 — 125 — 145 — 1364 — 401 + 37 — 487 + 175

Sep. — 349 |+ 452 |+ 607 | + 485 |+ 122 | — 155 — 604 — 754 — 45 — 709 + 150 + 95 + 55 — 152 — 197
Oct. + 300 |+ 599 |+ 791 |+ s67 !+ 224| — 192 | — 413 — 97 | = 0 | — 97 — 316 — 284 | — 32 + 186 + 114
Nov. + 979 [+ 788 |+ 937 |+ 680 + 257 | — 149 + 336 — 72 — 51 — 21 + 408 + 444 | — 36 +1,124 | — 145
Dec. + 682 |+ 213,F 502 |+ 416 |+ 86| — 289 + 760 — 197 — 25 — 172 + 957 + 832 + 125 + 973 — 291
1960 Jan. — 656 {+ 308 + 505 |+ 275 |+ 230 | — 197 | —1,259 | - 280 | — 208 | — 72 | — 979 | — 957 | — 22 } — 951 + 295
Feb. + 298 |4 479 |+ 698 |+ 396 |+ 302| — 219 | — 234 | — 264 | — 203 | — 61 | + 30 | 4+ 589 | — 559 | + 245 | + 53
March + 711 |+ goo|+1,007 |+ 704 |+ 303 | — 207 - 5 — 159 - 49 — 110 + 154 | + $22 — 368 + 795 — 84
April 4+ 994 |+ 81|+ 592 |+ 310 |+ 282| — 511 [ 4+ 597 | 161 + 38 | — 199 | + 758 + 666 | + 92 + 678 + 316
May 4 791 |4+ 354 |+ 523 |+ 395 |+ 128 | — 169 + 240 — 127 — 52 - 75 + 367 + 389 — 22 + 594 + 197
June 41,673 |+ 185 |+ 330 | 4 169 '+ 161 | — 145 + 896 — 58 + 105 — 163 + 954 + 706 + 248 +1,081 + 592
July 4+ 700 |+ 220 (4 428 |+ 35— 7| — 207 | + 232 | w42 | 4 173 | — 215 | 4+ 274 | + 166 | + 108 | + 453 | + 249
Aug. + 819 |+ 86|+ 3611+ 204 + 157 — 275 + 132 4+ 18 + 137 | —~ 119 + 114 + 74 + 40 + 218 + 601
Sep. +1,112 |+ 484+ 671 4 509  + 162 | — 187 + 303 - 10 + 46 | — 56 + 313 + 332 —_ 19 + 787 + 325
Oct. 4+ 987 |+ 457+ 690 4+ 413+ 277| — 233 | + 3690 | + 382 | 4+ 381 | + 1 | — 13 | — 36 | + 23 | + 826 | + 161
Nov. + 79 |+ 642 |+ 855 |4 572 |+ 283 | — 213 — 501 | + 91 + 260 — 169 — 592 — 289 — 303 + 141 — 62
Dec. + 497 |+ 420|+ 782 |+ 841 |— 59| — 353 + 930 + 152 + 354 — 202 + 778 + 750 + 28 | +1.359 — 862
1961 Jan. — 492 |+ 354 |+ 563 |+ 418 |+ 145 | — 209 —1,533 + 102 + 254 — 152 —1,635 —1,575 60 | —1,179 + 215
Feb. + 290 |+ s838|+1,048 4+ 853 |+ 195| — 210 — 376 + 194 + 371 — 177 — 570 — 607 + 37 + 462 + 687
March +1,415%) + 702 |+ 926 |+ 648 |+ 278 | — 224 + 803 + 97 + 196 — 99 + 706 + 729 — 23 +1,505 — 172
April —2,613 |+ 4so|+ 899 |+ 719{+ 180| — 410 | —3,321 —3,185 + 231 —3,416 — 136 | — 73 — 63 | —2,832 — 90
May 4 235 [+ 181 |+ 386+ 207+ 89| — 205 -— 305 — 252 + 66 — 318 — 53 — 173 + 120 | — 124 + 219
June + 486 | 195{+ 439+ 692 |— 253 | — 244 | — 134 — 276 — 152 — 124 + 142 + 148 — 6 | + 61 + 359
July . 355 |— 39|+ 185 [+ 505|— 320| — 224 | — 531 | — m2 | + 103 : — 215 | — 419 | — 448 | + 29 | — 570 | + 425
Auvg. —2,127 |— 46|+ 424+ 590 |— 166 — 470 ~1,875 —1,235 -- 101 —1,134 — 640 — 602 | — 38 | —1921 — 206
Sep. + 487 |+ 230+ 517 [+ 625 | — 108| — 287 + 862 | — 288 | — 100 | — 188 +1,150 +1,045 + 105 | +1,092 | — 605
Oct. — 869 |+ 139+ 396+ 357 |+ 39| — 257 — 924 — 3% | — 81 — 309 — 534 | — 497 | — 37 | — 785 — 84
Nov., + 93 |+ 200+ 5111+ 408 |+ 103| — 302 — 192 | — 1 + 10 — 11 — 191 — 165 — 26 | + 17 + 75
Dec. 41,524 | — 269+ 187 |+ 503 | — 316 — 456 +2,372 | — 238 + o1 — 329 +3,610 +2,559 + 51 | +2,103 — 579
1962 Jan. —3,010 |— 227 |+ 59 |+ 33|+ 26| — 286 —3,778 + 120 + 176 — 56 | —3,898 —3,808 — 90 | —4,005 + 995
Feb. + 167 |— 176 |t 95 |+ 9 |+ 86| — 271 — 87 + 24 — 45 + 69 — 111 — 94 - 17 — 263 + 430
March P) + 788 |+ 244 |+ 644 |+ 574 |+ 70| — 400 + 833 + 232 ¢+ 139 + 93 + 601 + 935 — 334 +1,077 — 289

i
*) As from the date of the economic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries. — X) The figures for 1961 as
published in January have been revised; they are, however, not yet final. — 1) Change (net) in monetary reserves of the Deutsche Bundesbank (increase: +). Excluding

I.B.R.D. bonds, and excluding those LB.R.D. notes that are shown in the Bundesbank Return in item “Securities* and in the present tabulation under official long-term
capital transactions. From January 1959 onwards including changes on letter-of-credit cover accounts and changes in the liabilities on “Deposits of foreign depositors”. —
?) Special trade according to the official foreign trade statistics; imports c.i.f., exports f.o.b.; for 1957 and 1958 including imports of the Federal Government subsequently
reported and not recorded in the official foreign trade statistics for those years. — %) For breakdown see Table VII 5. — ¢) Excluding expenditure on freight and insurance
costs contained in the c.i.f. import value, but including net balance of merchanting trade and other additions to trade in goods. — 5 Capital transactions are classified
as “Private” or “Official” according to the sector to which the German party engaged in the transaction belongs. — ) Cf. footnote 1). — 7) Including the granting and taking
of financing credits by domestic non-banks; since these transactions are reported at quarterly intervals only, they are reflected in the residual item of the balance of
payments until the latest reports are received. — ©) Net errors and omissions; mainly due to changes in the terms of payment. — ) Cf. footnote 7). — %) Disregarding the
decrease in the Deutsche Bundesbank’s monetary reserves due to the DM revaluation. — P) Provisional.
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VIL, Foreign Trade and Payments v
3. Monetary Reserves of the Deutsche Bundesbank°) 1)
in millions of DM

Gold hoh}:.gg?f'n' "' Iy usable Foréign assets at fixed term or of only limited usability®
- Note:
among which: Foreign
] assets of
. Bilateral Deutsche
Eod of year Freely ‘ claims from Earmarked Consoli- Forelgn' || Bundesbank
former | balances Habilities not
or month Total Gold usable Total credits l.B.I:.D. olth forr 1nion ) tncladed
ota holdings | foreipm ota w0 EP.U bt | eign banks oans in the
(until cates an foreign monetary
end-1956; « earmarked Central teserves
edi £ [
credie money-market |  Banks )
granted to investments
E.P.U.%) i
1952 2,971 587 2,384 2,026 . 1,061 —_ — -_— 362 —
1953 5,510 1.367 4,143 2,704 1,782 -— — — 56 —
1954 8,426 2,628 5,798 2,673 2,054 -— —_ 146 168 -—
1955 10,134 3,862 6,272 2,785 2,187 — —_ 304 138 —
1956 14,412 6,273 $,137 3,571 2,890 —_— 240 403 188 73
1957 17,237 10,674 6,563 6,393 4,242 735 1,032 384 713 73
1958 19,477 11,085 $.392 7.000 4.597 1,166 972 265 372 73
1959 19,039 11,077 7.962 4,992 3,159 1,305 353 178 410 191
1960 28,295 12,479 15,816 3.762 1,993 1.400 265 104 429 272
1961 26,166 14,654 11,512 2,452 1,039 1,352 —_ 61 337 1,112
1959 March 17,236 11,248 5,988 6,374 4,121 1,305 707 240 737 73
June 17,365 11,355 6,010 5.783 3.813 1,305 441 223 691 73
September 16,704 11,009 5,695 5,468 3,621 1,305 353 188 512 191
December 19,039 11,077 7,962 4,992 3.15¢ 1,305 353 178 410 191
1960 March 19,644 11,214 $.430 . 4,674 2.978 1,200 353 143 344 191
June 23.271 11.643 11,628 4,619 2,835 1,300 353 131 458 191
Sentember 26,621 12,132 14,489 3.821 2,089 1,350 265 117 377 191
December 28,295 12,479 15.816 3,762 1,993 1,400 265 104 429 272
a) 28,513 12,724 15,789 3,496 1,743 1,400 265 88 285 372
1961 5 Marchp)® 27,155 12.118 15.037 3,434 1,742 1,352 252 88 285 364
31 March 28,329 12,969 15.360 3,417 1,730 - 1,352 252 82 325 364
Tune 27,378 14,053 13,328 3,142 1,718 1,352 — 72 991 414
July 26,916 14,102 12,814 3,142 1,717 1,352 -— 73 884 514
August 25,692 14,575 11,117 2,491 1,065 1,352 —_— 74 1,136 614 |
Sevtember 25,746 14,576 11,170 2,477 1,054 1,352 — 70 689 632
Qctober 24,793 14,591 10,202 2,476 1,053 1,352 -— 70 . 604 632
November 24,681 14,591 10,090 2,472 1,050 1,352 — 70 © 396 872
December 26,166 14,654 11,512 2,452 1,039 1,352 —_ 61 337 1,112
1962 January 23,261 14,655 8,606 2,452 1,038 1,352 — 61 442 1.112
February 23,427 14,656 8,771 2,451 1,037 1,352 -_— 61 440 1,112
March 24,354 14,665 9.689 2,437 1.026 1.352 — 59 565 1,112
©) The figures are not fully identical with those shown in the Return of the Bundesbank, because gold holdings as well as foreign assets and liabilites are
here recorded. at parity rate in accordance with the International Monetary Fund's instructions on the compilation of balance-of-payments statements, whereas
in the Bundesbank Return they are computed for the end of the year according to the lowest value principle and for the current year at the rate of the day.
Moreover, in the case of liabilities there are some differences regarding the delimitation of the items to be taken into account; cf. footnote 1), — From 1959
onwards including the previously disregarded letter-of-credit cover.accounts and the liabilities recorded in the item *Deposits of foreign depositors™ in the Bun-
desbank Return. — 2) In 1952 and 1953 including certain assets and. liabilities such as consolidated clearing debts the changes in which were, in the balance-of-
payments tables, not entered under exchange moyements but under capital transactions. — %) Not taking into account the latest E.P.U. settlement in each case.
— 4) Excluding bonds, and excluding those notes that are shown in the Bundesbank Return in item “Securities” and in the bal of payments under official
long-term capital transactions. Cf. also the explications to the Weekly Returns of 7 December 1960 and 7 February 1961. — %) Cf. footnote %). — ) Row a)
valued at parity rate prior to, row b) after, DM revaluation.

4. Short-term Assets and Liabilities of the Banks*) in Relation to Foreign Countries*))?)

’ in millions of DM
Assets © Liabilities
Balances at foreign banks - Non-residents® deposits, by depositor groups
and money-market paper
Position at Net Money-market Non-banks
end of yel:r ln;e;l or . Devost paper Short- ) Ioter Short-
or mont {abilities Total - eposits amon term Tota - term
payable Time wh!dlg: credits Forelgn | Business natlonal | orodqe,
Total on deporits Rocon- Total bn‘nh and Public | organi-
deman Total | /1 ction ) private | guthorl- | sations%)
Loan Cor- cu:tl:m- ties
poration?®)
1955 — 1,397 524 320 312 7 1 —_— 204 1,921 1,473 730 622 121 448
1956 - 2,309 715 379 362 13 — 336 3,024 2,114 1,197 733 184 910
1957 — 2,285 1,320 775 307 20 443 -— 543 3,605 2,650 1.580 914 156 955
1958 - 1,551 1,919 1.040 431 128 481 — 879 3,470 2.893 1,625 1,073 193 577
1959 -— 272 3,471 2,543 754 543 1.246 - 928 3,743 3,410 1.784 1.09% 216 318 333 ’
1960 — 2,526 2,368 1,315 526 410 379 _— 1,053 4.894 3,641 1,697 1.348 308 288 1,253
1961 -— 2,262 3,926 2,778 651 906 1,221 643 1,148 6,188 3,985 1,903 1.419 311 352 2,203
1959 March - 197 2,758 2,022 486 916 620 -— 736 2,955 2,499 1,175 867 231 226 456 ‘
June + 145 3,356 2,651 542 1,219 290 —_ 703 3.211 2.893 1,474 - 953 229 237 318 k
Sep, + 762 3,977 - 3,108 680 1,478 950 - 869 3,215 2,931 1,407 958 2 308 284
ec. C e 272 3,471 2,543 754 543 1,246 -— 928 3,743 3.410 1,784 1,098 216 315’ 333
1960 March - 392 3,457 2,383 746 813 824 - 1.074 3,849 3,380 1,741 1.085 231 323 469
une —-— 2,002 2,279 1,192 590 260 342 -— 1.087 4,281 3,479 1.767 1.063 346 303 802
ep. — 2,317 2,085 | 1,014 489 211 314 - 1,071 4,402 3,324 1.626 1,152 285 261 1,078
Dec.?) — 2,526 2,368 1.315 526 410 379 — 1,053 4,894 3,641 1,697 1,348 309 288 1,253
1961 March?)| ~ 628 4,431 3,166 574 1,493 1,099 677 1,265 5,059 3,501 1,716 1,197 327 261 1.558
June —_— 22 5,982 4,785 625 3.077 1,083 801 1.197 6,004 3,836 1,884 1,372 323 258 2,168
Tuly + 387 6,587 5,296 611 3.612 1,073 805 1,291 6,200 3,872 1,983 1,282 317 290 2,328
August + 989 6,863 5,493 707 3,496 1,290 835 1,370 5,874 3,574 1,723 1,238 295 318 2,300
Sep. —_ 73 5,760 4,489 637 2.597 1,255 817 1,271 5,833 3,497 1,600 1,214 351 332 2,336
Qct. + 343 5,893 4,674 619 2.827 1,228 646 1,219 5,550 3,466 1.619 1,230 304 313 2,084
Nov. + 443 6,111 4,786 708 2,824 1,254 . 644 1,325 5,668 3,491 1,643 1,249 293 306 2,177
Dec. — 2,262 3,926 2,778 651 906 1,221 643 1,148 6,188 3,985 1,903 1,419 311 352 2,203
1962 Jan. + 1,715 7,305 6,049 782 3,925 1,342 642 1,256 5,590 3,622 1,701 1,303 288 330 1,968
Feb. + 1,977 7,318 6,010 829 3.874 1,307 633 1,308 5,341 3,466 1,569 1,314 264 319 1,875
March +.1,100 6,566 5,184 811 3,221 1,152 627 1,382 5,466 3,580 " 1,637 1,320 282 341 1,886
<) Other than Bundesbank. — *) Figures for the period following the economic incorporation of the Saarland (6 July 1959) include the assets and liabilities of the Saarland
banks in relation to foreign countries. — 1) The figures here shown, which are taken from the credit institutions’ external position, deviate from the corresponding figures of the
balance-sheet statistics, since in the thly interim of foreign banks’ subsidiaries — different from the external position — the claims on and liabilities to the
foreign parent institution and the foreign sister establishments are recorded as a net total only. — *) Assets and liabilitles in foreign currency are valued at the parity rate pre-
vailing at the end of the period indicated. — 3) Only investment of funds deriving from the German industry’s development aid loan in ULS. Treasury bills out of the Bundes-
bank’s holdings. — ¢) Excluding International Bank for Reconstruction and -Development, European Investment Bank and Bank for International Settl their deposi
being included in the column “International organisations™.—8) Cf. footnote ¢).
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5. Transactions in Services with Foreign Countries™) *) VII. Foreign Trade and Payments

(including supplements to transactions in goods?))
in millions of DM

1959 1960 1961 1962
Ttems 1959 1960 1961 ‘
4th qer, | 1st qtr. | 2nd qtr. | 3:d qtr, | 4th qtr. | 16t qur. | 2nd qtr. 3rd qtr. ’nh qtr.| Dec. | Jan. |Feb.
Total Receints 11215 | 12.818 | 12,727 | 2.884 | 2,981 | 3.085 | 3.476 | 3.276 | 3.166 | 3.104 | 3.280 | 3,177 ' 1,027 | 1,099 | 1,026
: Exvenditure 9.586 | 10,599 | 12.861 | 2.317 | 2.146 | 2,514 | 3,364 | 2,775 | 2,548 | 3,088 | 3,874 3,351 | 1,343 | 1.073 940
Balance +1,629 | +2,219 | — 134 | + 567 | + 835 . + 571 | 4+ 312 | + 501 | + 618 | + 16 |— 594 |— 174 }—-316 + 26 |+ 86
L. Services, total®) Receints 11,160 | 12,467 | 12,487 [ 2,866 | 2,894 2,965 | 3.406 | 3,202 [ 3,086 | 3,026 | 3,208 | 3,167 | 1,024 | 1,062 | 1,023
Exvenditure 9,274 | 10,335 | 12,477 | 2,235 | 2,095 i 2,443 | 3,091 | 2,706 | 2,482 | 3,002 | 3,790 | 3,203 | 1,269 | 1,049 874
Balance 41,986 | +2.132 |+ 10|+ e31 |+ 799 | + 522 4+ 315 | 496 |+ 604 |+ 24 |—582 |— 36 |—245[+ 13 |+ 149
(1) Travel %) Receivts 1,896 | 2,020 [ 2,035 409 342 512 ¢ 702 464 391 520 | 668 | 456 | 160| 123 | 119
Exvenditure 2,385 | 2.808 | 3,497 398 435 690 | 1.162 521 553 786 | 1,486 | 672 | 222 205| 204
Balance o 489 | — 788 | —1462 |+ 11| — 93 | — 178 | — 460 | — 57 [ — 162 }— 266 |— 818 |— 216 |— 62 [— 82 [— 85
ion 4§ Receivts 3,555 | 3,981 | 4,233 942 936 967 | 1,047 | 1,031 | 1,022 ! 956 | 1,004 | 1,161 369 | 383 356
(2) Transportation %) Exvenditure | 1,415 | 1.493 | 1,595 394 342 344 403 404 390 357 | 417 | 431 | 134 154 140
Balance Y2040 | +2.488 | +2.638| + 548 | + 594 | 4+ 623 | + 644 | + 627 | -+ 632 | + 599 [+ 677 |+ 730 |- 235 |+ 229+ 216
| I
(a) Freights %) Receint§ 2,720 2,917 3,041 723 705 698 749 765 779 642 778 842 263 304 265
4 Exvenditure 144 156 128 44 40 40 | 38 38 32 32 32 32 9 10 9
Balance 42,576 | 42,761 | +2.913 | + 679 | + 665 | + 658 | + 711 | + 727 | + 747 | + 610 |+ 746 |+ 810 |+ 254 [+ 294 | T 256
among whidh: . .
Marine freights Receints 2,287 2,425 2,526 603 585 572 626 642 648 519 645 714 221 259 225
(b) Passenger traffic ®) Receiots 325 427 516 84 67 117 137 106 92 129 156 139 47 25 30
Expenditure 181 213 241 58 33 46 71 63 46 55 76 . 64 24 17 21
Balance + 144 |+ 24|+ 27s|+ 26|+ 34 |+ 71|+ 66|+ 43|+ 46|+ 74 |+ g0 |+ 750+ 23+ 8|+ o
(c) Harbour services”)®) Receivts 351 463 493 90 117 111 117 118 113 135 116 | 129 45 41 45
Exvenditure 982 1,019 1,089 268 246 235 263 275 283 250 274 282 81 101 94
Balance 631 — 556 |— 596 | — 178 | — 129 ' — 124 | — 146 | — 157 | — 170 | — 115 |[— 158 |— 153 '— 36 |- 60 |— 49
(d) Repairs to means of R |
transport?) Receivts 102 121 125 32 34 28 30 29 23 35 30 37 ¢ 9 8! 10
Expenditure 16 6 10 5 1 1 2 2 2 2 3 3 1 1 1
Balance 4+ 86|+ 115 |+ 15|+ 27|+ 33|+ 27|+ 28 ; 4+ 27 4+ 2t 33+ 27|+ 34+ s+ 7|+ 9
(e) Other transport i | :
services 19) Receints 57 53 58 13 13 13 14 | 13 15 15 14 14 | 5 5 6
Expenditure 92 99 127 19 2 2 29 | 26 270 18 32 50, 19 25 15
Balance — 35— 46|— eo|— 6|— 9|— 9l— 15|~ 13}— 12! — 3]~ 18 — 36 — 14]— 20 !— 9
! |
| i |
(3) Insurance ) %) Receints 276 337 282 79 81 85 73 98 69 ! 71 73 69 23 24 24
. Exvenditure 301 346 287 82 94 82 67 103 65 ! 81 | 75 66 22 27 23
Balance — 25|— 9|— s§|— 3|— 13|+ 3|+ 6|— 5|+ 4|— 10|— 2+ 3|+ 1]— 3.+ 1
(4) Investment income Receints 620 846 847 155 214 188 255 189 247 173 255 172 20 66 111
Exvenditure 1,638 | 1,665 | 2,123 417 264 387 462 552 343 542 587 | 651 393 202 123
among whidh: Balance —1,018 | — 819 | —1,276 | — 262 | — 50 | — 199 | — 207 | — 363 | — 96 | — 369 |— 332 |— 479 |— 313 |— 136 — 12
Interest payments under the i
London Debt Agreements!!)  Exvenditure 212 182 138 27 65 71 24 22 71 7 54 6 0 19 [
(5) Government 1) : Receipts 3,814 | 3,940 | 3.886| 1,024 | 1,016 923 965 1,036 | 1,012 | 1,004 857 | 1,013 298 | 344 298
Exvenditure 309 303 380 99 56 57 58 132 75 79 109 | 117 62 21 27
among which: Balance +3.505 | +3.637 | +3.506 | + 925 | + 960 | + 866 | + 907 | + 904 | + 937+ 925 I+ 748 |+ 896 |+ 236 |+ 323 |+ 271
services rendered to foreign . i
military agencies ) Receipts 3,814 | 3,940 | 3.816) 1024 ! 1,016 923 965 | 1,036 ] 1,012 1,004 | 857 943 208 332 298
(6 Sundry services - Receints 999 | 1,343 | 1,204 257 305 290 364 384 345 302 ° 2611 296 04| 122| 115
Exvenditure 3,226 3,720 4,595 845 904 883 939 994 1,056 1,157 | 1,116 | 1,266 436 440 357
Balance —2,227 | —2,377 | —3.391 | — 588 | — 599 | — 593 | — 575 | — 610 | — 711 | — 855 |— 855 |— 970 | — 342 |— 318 |— 242
(a) Commissions. publici . : |
Commlsons, Soblicity Receints 11| 1911 18 43 44 48 2 " so| 41| 40l 47| 15| 1| 17
) Exvenditure 1,112 | 1,268 | 1,420 297 315 305 | 309 339 321 369 350 | 380 124 | 143 116
Balance — 951 | —1,087 |—1,239 | — 254 | — 271 | — 257 | — 267 | — 292 | — 271 | — 32§ i— 310 |— 333 |— 109 [— 125 |— 99
(b} Rovalties and vatents .
(including fil i Receints 169 182 195 45 46 41 53 42 61 46 41 47 13 18 15
including &lm business) Exvenditure 535 643 723 144 168 152 161 162 182 193 . 161 187 61 72 55 |
Balance — 366 | — 461 |— 528 | — 99 | — 122  — 111 | — 108 | — 120 | — 121 , — 147 l— 120 — 140 |— 48 [~ 54 |— 40
() P :
©) Personal services Receivts 107 122 132 2 200 29 33 31 30 31 34| 37 ul 2| 2
Expenditure 643 367 | 1322 168 190 | 199 234 244 286 314 330] 392] 126 121 87
Balance — 536 | — 745 |—1,190 | ~— 144 | — 161 | — 170 | — 201 | — 213 | — 256 | — 283 =296 |— 355 |— 115 [— 92 |— 67
(d) Construction and !
assembly work. revairs Receints 237 297 322 59 78 62 71 86 97 75 68 82 30 27 32
Exvenditure 234 287 348 72 59 67 74 87 77 81 85| 105| 39 35 30
Balance + 3|4+ 10|— 26|~ 13!+ 19|~ 5= 3a|]— 1|+ 20|~ 6|- 17]— 23]/ 9]— s+ 2
(e) Overhead exvenses Receivts 16 102 59 4 5 5 52 40 9 26 10 14 4 10 3
Expenditure 120 99 120 26 25 19 34 21 34 28 32 26 11 10 10
. Balance — 104+ 3|— 61|— 2{— 20— 14+ 18|+ 19|— 25|— 2|— 2{— 12|— 7|+ o|— 7
(F) Federal Postal - i
Administration Receints 49 59 49 15 18 14 14 13 12 11 13 13 3 2 6
Exvenditure 55 59 68 11 14 15 19 11 13 15 17 | 23 9 3 5
Balance — 6|— o|— 15|+ 4{+ a4al— 1]|— s+ 2|— 1|— 4l— a|— 10|~ 6|— 1+ 1
1
I
Receints 260 400 266 67 85 91 99 | 125 86 69 55 561 13 18 22
(®) Other services Exvenditure 57| 497!  sea| 127 133 126 | 108 | 130 | 143 157 | 14| 153| 66| 56| 54
Balance — 27|— 97|— 328|— 60| — 48| — 35| — 9| — s5[— 57— 88 |— ss‘— 97 |— 48|— 38 |— 32
1I. Supvlements to transactions ;
in goods1) Receivts . 5% 351 ‘ 240 18 87 120 70 74 80 78 72 10 3 37 3
Exvenditure 312 264 | 384 82 51 71 73 69 66 86 84| 148 74 24 66
Balance — 257+ 87— 144| — ea |+ 36 |+ a0 | — 3|+ 5|+ 14— 8 — 1p2[—18|— 7|t 13— &3

*) From the date of the economic incorporation of the Saarland (6 July 1959) onwards including the Saarland’s transactions with foreign countries. — +) Breakdown of the item “Services”
contained in Table VII 2 for those periods on which complete data are already available. The figures for 1961 as published in January have been revised; they are, however, not yet
final. — 1) Balance of merchanting trade and other supplementary items, — %) Cf, footnotes ¥), 5) and 7). — %) Cf. footnote %). — 4) Excluding expenditure on freight and insurance,
respectively, which is contained in the c.i.f. import value. — %) Including receipts of German maritime shipping and of German insurance companies, respectively, from German
exporters and importers. As far as payments of German exporters are concerned they result in corresponding receipts of exporters under c.i.f. export contracts; where, however,

payments of German importers are concerned these are included as expenditure in the c.i.f. import value. — ) Payments of residents for using foreign means of transport in frontier-
crossing traffic — except for the use of foreign railways — are reported together with the other travel expenditure and cannot be shown separately. — 7) Excluding receipts, contained
in the balance of trade (special trade), from the export of ships’ and aircraft’s fuel and other supplies. — ®) Including receipts from and expenditure on corresponding services in

overland transport. Cf. footnote *). — %) Excluding emergency repairs which are included in harbour services. — 1%) Chiefly wagon rent and charter fees. — ') Excluding interest
pdid under the London Debt Agreements on German-held external loans, — 1?) Services used or rendered by German or foreign government agencies and not included in any other
item of the balance of payments, — 1) Receipts from deliveries made and services rendered.

115



VIIL. Production and Markets

VIII. Production and Markets

1. Index of Industrial Production

Area of the Federal Republic except Berlin and the Saarland; per working day, 1950 = 100

Basic and producer : : Consumer goods
Total Mining goods in;uurlen Capital goods industries industries excl. food,
. beverages and tobacco
excluding among rhldi: among which: | among which:
in- precision] ’ ;
cludin, amon; steel instru- Build-
build: build- hich: i con- : s ? ing
Period ing fn- build- | ing in- whidi: 1 "°'i' StTuc- | me- | Lopicle | electri- m::d owerl o-
dustry | 108 in- | dusery | Towl | Total | stones | work- | Total | tion | dhanical build- | 3 | optical | Total foot- | - tex- dustry
ro :, dustry | proper mining and ing (incl. | engi- ll'n engl- ‘:)ods wear | tiles proper
Prog proper and 1 earths in- Waggon | neering % neering g
and power ) dustry buifd- (ilncl.
power time-
ing) pieces)
1951 118 119 119 112 110 118 114 117 131 110 134 127 137 131 114 103 113 117 110
1952 126 126 126 120 114 123 122 137 146 120 155 150 146 150 113 113 109 120 117
19583 139 139 139 123 115 132 136 126 154 139 153 161 160 167 134 119 130 134 139
1954 158 155 155 128 116 151 147 142 181 145 171, 210 199 191 146 123 139 151 153
1955 178 178 179 136 120 175 167 177 223 164 210 | 276 247 223 162 138 151 170 173
1956 192 192 193 143 126 187 176 193 243 183 229 1 300 272 239 176 14¢ 161 189 181
1957 203 204 204 147 127 198 176 202 253 187 237 | 317 291 242 186 162 167 203 177
1958 209 210 210 147 125 203 180 184 271 185 239 | 378 334 239 184 158 157 206 183
1959 225 225 225 142 117 228 204 205 293 173 247 44] 368 258 195 170 163 21 213
1960 249 249 250 146 117 260 217 242 337 102 281 533 423 288 211 181 173 | 243 | 222
1961 264 264 265 150 119 275 236 238 365 215 311 561 469 309 220 185 173 | 257 | 241
1959 May 227 226 227 145 122 233 225 209 295 174 257 440 365 259 193 176 154 207 256
June 227 227 228, 140 115 a3s 241 208 299 174 255 461 371 259 190 126 163 204 244
Julv 212 212 212 134 108 2130 238 206 262 159 235 350 318 252 175 144 147 199 235
Aug. 214 213 213 133 107 229 233 209 263 170 218 384. 327 , 228 184 167 152 207 238
Sep. 236 235 236 139 112 243 246 217 309 175 255 486 386 273 213 186 178 223 249
Oct. 243 243 243 140 112 244 234 224 315 182 262 481 396 283 215 189 177 2315 233
Nov 258 259 259 151 124 154 220 239 335 195 268 506 435 309 230 197 188 255 245
Dec. 246 247 246 149 123 239 180 222 332 211 286 494 413 299 211 175 177 259 204
1960 Jan, 225 227 226 151 123 232 117 234 304 163 246 498 387 244 196 182 172 255 139
Feb. 231 233 232 147 117 242 136 242 317 167 260 528 394 257 200 194 174 254 147
March 243 244 244 147 117 258 205 243 330 168 274 565 394 279 213 206 180 42 209
Avpril 247 247 247 147 118 261 229 240 333 177 275 551 407 292 214 197 174 233 247
Mav 254 254 258 148 119 7 251 246 347 186 284 585 430 291 217 202 179 230 254
lune 257 257 259 147 120 274 251 245 356 208 302 573 441 306 203 126 164 222 273
Tuly 233 233 233 140 111 261 252 242 305 183 263 419 394 284 186 133 15§ 223 244
Aug. 233 233 234 139 110 260 250 241 298 176 253 446 369 251 191 178 151 222 240
Sev. 258 259 260 111 112 170 253 244 359 210 297 557 465 299 225 195 183 240 243
Qct. 2621 263 263 144 113 268 236 242 349 202 285 545 443 303 227 187 181 249 231
Nov 281 282 282 157 129 79 236 251 381 234 308 584 493 336 244 202 193 267 248
Dec. 261 263 262 147 119 254 182 228 372 233 329 555 466 320 215 173 171 276 189
1961 Jan. 249 252 250 150 121 258 136 246 353 191 278 587 467 276 212 193 180 281 153
Feb, 255 257 256 151 119 267 168 249 363 190 304 578 468 298 217 194 178 267 193
erdl 267 267 267 150 120 280 232 252 376 2058 314 608 476 317 228 206 180 262 241
April 262 262 263 148 118 279 245 246 366 201 308 578 472 315 222 108 176 245 257
May 272 272 273 156 1227 286 264 252 382 206 325 617 479 326 224 186 176 243 282
Tune 275 275 276 152 122 291 269 253 394 226 337 633 500 328 219 129 180 238 278
Tuly 242 242 243 142 109 271 267 238 321 199 294 4035 423 297 190 146 147 228 257
Aug. 245 245 246 144 111 268 274 229 321 205 275 485 396 262 199 191 145 231 258
Sev. 263 263 264 143 109 274 269 223 366 221 313 563 465 312 224 191 174 246 256
Oct. 278 279 279 152 117 281 269 228 375 226 315 572 479 317 239 201 182 265 260
Nov 291 292 292 162 129 286 253 232 394 249 327 589 515 340 249 206 190 | 290 | 264
Dec 268 270 268 155 123 259 179 216 382 265 346 536 493 331 223 179 171 295 189
1962 Jan, 257 259 258 156 123 263 149 221 364 200 300 587 485 287 222 201 182 | 288 | 178
© " Feb.P) 263 265 264 154 118 275 162 233 373 186 312 598 490 299 230 206 183 | 281 | 172
MarchP)| 260 262 261 148 114 273 181 230 363 189 305 593 458 . 223 197 174 | 279 | 184

Source: Federal Statistical Office. — 1) Excluding industries producing coal derivatives. — P) Provisional figures.

2. Inflow of Orders and Turnover in Industry

Area of the Federal Republic except Berlin and the Saarland; index numbers of values (in per cent of

the 1954 turnover, per calendar month)

All industries 1)

Basic industries

Capital goods industries

Consumer goods industries

among which: among which:
Tnflow Inflow Inflow mechanical engineering | inflow textile industry
Period loflow | . of orders| Inflow of orders| Inflow | T, |of orders a Toflow '“a;"' T { of orders Inflow

of urt- \jnpe.off of Turn- |inp.c.of| of over |inp.c.of Inflow | Typ- |of orders ?l urs- g p.c.of| Inflow T of orders

orders | OVer | monthly| orders over | monthly| orders monthly| _ of over |inp.c.of| Orders | over | onthly; of U | in p.c. of

turnover turnover turnover| Orders monthly turnover| orders OYVer | monthly

| | turnover turnover
1955 ™ 126 120 105 127 121 105 136 125 108 147 125 113 112 111 101 113 109 104
1956 2 137 133 103 136 133 102 147 140 105 152 141 108 126 122 103 125 117 107
1957 o 143 144 99 142 144 99 154 153 101 154 154 100 129 131 98 122 124 93
1958 > 142 147 97 137 142 96 163 166 99 154 162 95 119 128 94 102 113 0
1959 > 175 161 109 168 157 107 203 183 111 196 173 113 147 135§ 109 139 120 116
1960 g 201 186 108 185 180 103 255 214 119 264 205 129 148 151 98 129 133 97
1961 201 199 101 179 185 97 254 242 105 255 L2 106 160 162 99 136 137 99
1959 June 180 160 113 176 159 111 196 186 105 196 lo1s 108 163 123 133 141 112 126
July 184 163 113 198 168 118 203 181 112 198 178 111 136 127 108 129 116 111
Aug 161 157 103 165 164 101 185 169 110 189 163 116 120 129 94 117 114 103
Sep. 191 178 107 180 172 105 222 203 110 196 o187 105 168 158 107 166 138 120
Qect. 203 188 110 188 179 108 234 208 115 226 189 120 182 165 110 177 149 119
Nov. 200 179 112 188 171 110 231 204 114 240 | 183 131 178 158 11 159 1M1 113
Dec. 193 179 108 181 164 111 24% 220 112 251 215 117 139 143 98 130 129 101
1960 Jan. 177 158 112 164 155 106 226 178 127 242 164 148 128 134 96 1 127 [ 2]
Feb. 183 166 110 172 163 108 238 189 124 249 1758 142 126 139 91 122 124 L]
March 209 192 | 7108 197 188 105 260 220 118 268 206 130 154 161 96 134 144 L]
Avril 194 76 | 110 185 176 106 240 199 120 252 192 131 144 145 99 130 123 106
May 209 185 | 113 190 185 103 252 213 118 263 204 129 177 147 121 151 126 120
June 191 176 109 186 175 106 233 210 11 263 205 128 143 128 11 118 13 104
July 203 180 113 200 188 106 258 206 12§ 269 202 133 132 133 100 118 m 95
Aug 200 184 109 187 189 99 272 20§ 133 278 197 141 120 147 22 106 128 83
Sep. 212 205 1104 192 193 100 273 241 113 269 222 m 157 171 92 131 149 ”
Okt. 214 197 108 186 188 99 269 225 120 269 213 126 179 177 101 146 152 96
Nov 218 202 108 186 187 100 280 238 118 286 225 127 181 174 104 148 149 99
Dec 201 201 100 180 179 101 265 258 103 260 258 103 142 155 91 126 134 94
1961 Jam, 202 187 108 178 177 101 273 222 123 275 201 133 139 156 29 128 142 90
Feb. 193 184 104 173 175 99 258 218 118 258 209 122 131 151 86 125 133 94
March 216 211 102 192 198 7 27§ 251 109 275 246 112 169 175 96 140 147 95
Aoril 195 191 102 178 185 96 237 226 10% 238 220 108 163 152 107 139 125 111
Mav 201 196 103 182 188 97 237 136 100 246 239 103 177 151 118 142 123 115
June 206 199 103 188 190 99 264 250 106 277 250 1m 152 144 106 125 127 o8
fulv 194 190 102 191 189 101 243 226 108 257 236 109 130 142 91 110 124 89
Aug. 187 196 95 179 189 95 233 232 101 244 232 105 136 159 86 120 130 92
Sep. 200 212 94 173 188 92 249 263 95 225 256 88 171 177 97 139 149 93
Oct. 212 215 99 180 194 93 261 256 102 263 253 104 193 191 101 158 160 99
Nov. 215 213 101 176 186 95 267 261 103 250 253 99 201 186 108 169 156 108
Dec. 193 198 97 164 165 100 252 264 95 253 278 91 155 156 99 139 132 105
1962 Jan 200 196 102 179 174 103 259 238 109 256 239 107 149 167 89 133 148 90
Feb. 193 192 101 175 169 104 247 238 +104 231 238 97 145 162 90 131 139 94
Mard?) | 211 211 100 184 181 102 267 267 100 243 | 264 92 173 177 o8 144 148 97

Source: Federal Ministry for Economic Affairs. — ?) Excluding mining, building, foodstuffs, beverages and tobacco, and power. — P) Provisional figures.
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3. Labour Market
Area of the Federal Republic except Berlin; in thousands
Employed persons u ‘.1““‘1’““‘1 i
. nemployed persons Employed | in per cent | Recipients
workers, employees and officials L o of total em- b°f Tl
- among employed ployed and enefit or .
Period of which: which: of which: wage and | unemployed relief Vacancies
Total working Total salary wagle and paw{;n'e)nts
in earners salary
Men Women industry %) Men Women carners

1955 17,495.9 11,839.0 5.656.9 6,576.2 934.8 §70.6 357.7 18,430.7 5.1 786.7 203.1
1956 » 18.383.7 12.325.4 6.058.3 6,991.0 767.2 473.6 293.6 19,150.9 4.0 629.6 222.2
1957 o 18.944.7 12.579.4 | 6,365.3 7.221.1 667.5 419.6 247.9 19.612.1 3.4 540.3 211.0
1958 S 19.178.1 12,6363 |  6.,538.8 7.272.7 688.6 463.5 225.1 19.,863.7 3.5 §76.0 220.4
1959 14 19.748.2 13.038.7 ‘ 6.709.5 7.300.9 480.0 324.2 155.% 20,228.2 2.4 430.8 284.2
1960 20.183.9 13.307.4 6,876.5 7.776.0 237.4 160.5 67.0 20.421.3 1.2 198.4 454.3
1961 20,660.6 13,616.0 7,044.6 8.002.0 161.1 106.4 54.7 20,811.7 0.8 128.2 536.1
1960 Aug. . . 7.841.8 113.1 65.1 48.0 . . 85.6 538.0
Sev. 20,376.8 13,447 4 6,929.4 7.875.1 111.6 64.6 47.0 20.488.4 0.5 80.9 §24.2

Oct. . . . 7.910.3 121.7 69.7 52.0 . . 82.5 502.§
Nov. - . . 7:952.6 136.4 79.2 57.2 . . 93.1 447.3

Dec. 20,2611 13,339.3 6,921.8 7,892.1 271.6 187.2 84.4 20,532.7 1.3 153.6 376.9

1961 Jan. . . . 7,903.2 390.1 297.5 92.6 . . 300.4 452.1
Feb. . . . 7,926.3 2925 | 206.5 26.0 - . 318.7 548.1
March 20,4194 13.477.3 - 6,942.1 ‘ 7:944.9 163.2 ~ 99.9 63.3 20,582.6 0.8 164.8 578.6
Avril . . . | 8,015.9 131.2 75.0 56.2 . . 108.5 567.9

Mav - . . 8,032.0 111.5 64.7 46.8 - . 85.6 557.1

Jupe 20,760.4 13,690.3 7.070.1 $,021.0 99.2 58.4 40.8 20,859.6 0.5 76.0 568.7

Tuly - . . | 8,038.3 93.3 55.9 37.4 . . 68.2 §73.9

Aug . . - . 8,047.5 98.4 60.1 38.3 . . 68.7 587.7

Sep. 20,933.6 13.794.9 7,138.7 8,032.8 94,9 57.9 37.0 21,028.5 - 0.5 67.9 572.8

Oct. - . . 8,035.5 98.6 59.3 39.3 . . 68.0 541.5

Nov . . 8,048.9 113.1 68.8 44.3 . . 74.3 487.8

Dec. 20,796.9 13,663.7 7.133.2 7,977.4 222.5 157.1 65.4 21,019.4 1.1 121.4 417.1

1962 Jan. . . . 7,974.0 267.9 195.8 72.1 . . 237.7 505.2
Feb. . . . 7,985.1 257.2 188.5 68.7 . . 236.0 553.7
March 20.880.7 13,729.0 7.151.7 . 189.9 | 131.6 58.3 21,069.7 0.9 205.9 581.3
Source: Federal Institution for Labour Exchanges and Unemployment Insurance. — ') Unemployment insurance benefit and unemployment relief. — *) Up to end-1958 not

including the Saarland. — %) Up to end-1959 not Including the Saarland.

4. Data on Hard Coal Mining, Steel Industry and Building Trade
Area of the Federal Republic except Berlin ©)

Hard coal mining Steel industry Building trade
Output Imports = Exports |Crude steel Rolled steel industry 9 Man-hours worked Estimatedde;pe?:ltuu’) Housing
per 5 ——{ output | New orders Orders amon; on approved buildings | mortgage
Period day :::dh::g | verpro- | booked | Deliverles ‘ on hend?®) | .y whid:g: . loans
worked in ' Hard coal 2) %) duction o2l | dwelling | Toeat | DWelllng | Gy | promised
mining day per month ' houses bouses 8)
Thousands of tons Th ds of tons Millions Millions of DM
! } !
1955 433.3 217 1.377 2,037 65.6 1,298 1.168 6.370 208.1 98.0 1,290.6 538.6 452.0 432.3
1956 © 445.9 269 1.628 1.984 72.9 1,345 1,288 6,302 212.6 100.0 1,344.1 838.4 505.7 329.2
1957 o 458.0 753 1,840 1,969 76.1 1,340 1,348 5,420 198.3 92,5 1,367.0 871.6 495.4 390.3
1958 s 472.4 13,065 1,374 1.7%1 73.0 1,140 1,259 3,162 195.0 90.6 1,600.5 1,032.1 568.4 528.6
1959 a 544.4 17,883 746 1.997 94.0 1.622 1.379 6,326 213,0 95.0 1,844.7 1,193.4 651.3 740.0
1960 538.6 11,481 621 2,404 103.0 1,878 1,846 5.788 210.2 88.2 2,227.5 1,396.1 831.4 B10.5
1961 542.4 11,988 616 2.353 100.8 1.710 1.799 3,948 216.3 89.1 2.579.9 | 1,615.9 964.0 978.9
1960 Aug 506.6 14,611 684 2,352 103.7 1,903 1.952 6,214 240.2 101.4 2,521.1 1,610.6 910.5 797.4
Sev. §16.2 13,803 656 1,362 104.3 1.726 1,948 5.920 235.3 98.2 2,426.6 | 1,531.1 895.5 796.4
QOct. 539.9 12,936 729 2,451 105.4 1,799 1.903 5,762 223.3 92.9 2,562.6 | 1,572.8 989.8 821.3
Nov 555.7 12,390 658 2.519 105.8 1.809 1,807 5.729 224.9 93.4 2,415.9 1.452.9 963.0 748.5
Dec 549.9 11,481 728 2,542 100.8 1.925 1,778 5.788 180.8 739 2,486.3 1,492.5 993.8 769.8
1961 Jan. 554.7 10,826 587 2,475 104.2 1,988 1,899 5.784 143.6 56.2 1,997.3 1.138.4 858.9 754.4
Feb. 559.2 10.642 479 2,418 105.3 1.720 1,816 5,615 168.8 70.8 1,894.4 1,173.8 720.6 823.2
Ma(dl §58.2 11,343 578 2.427 106.1 1,863 1,981 5,364 227.9 95.9 2,496.1 1.514.0 982.1 1.099.9
Avril 549.4 11.471 656 2,080 104.6 1,672 1,806 5,156 223.6 94.3 2,853.4 1,711.1 1,142.3 924.9
Mayv 541.5 12,113 571 2,279 103.8 1,797 1,824 5,044 243.9 102.5 2,660.8 1,666.7 994.1 1.023.2
June 534.1 12,439 581 2,465 106.0 1.674 1,839 4,882 241.6 100.9 2,778.5 1,778.4 1.000.1 1,045.6
July 524.1 12,479 649 2,311 102.3 1,674 1,792 4,738 239.1 98.7 2,997.0 1,%906.8 1,090.2 1,202.1
Aug 513.5 12,374 661 2.333 98.7 |, 1,608 1.833 4,468 246,2 100.3 2.778.8 1,780.2 998.6 980.5
Sep. 519.0 11,959 655 2,194 94.1 1,490 1,778 4,137 236.3 97.1 2.746.0 1.746.2 999.8 1.018.8
Qet 541.4 12,039 658 2,347 96.4 1,611 1,775 3,900 239.0 98.0 2,813.7 1,803.7 1,010.0 1.035.1
Nov 561.2 12,317 636 2,401 93.8 1,668 1,684 3,785 226.9 92.7 2.593.7 1.630.3 963.4 920.2
Dec 553.6 11,988 683 2,504 94.1 1,752 1,557 3,948 158.6 62.3 2.349.4 | 1,541.5 807.9 918.3
1962 Jan. 551.4 11,790 684 2,641 94.5 1,861 1,734 4,002 159.8 63.7 2,291.3 | 1.377.1 914.,2 921.0
eb, 551.0 11,699 489 2,183 98.2 1,858 1,675 4,207 143.9 55.7 2,073.1 | 1,299.4 773.7 1.039.1
MarchP){  544.9 11,499 664 2,437 98.9 1,979 1,857 4,267 173.0 e vee see v vee
i

') Position at end of month or year. — ?) Including coke. — %) Including Berlin. — ¢) Including semi-finished goods for tube works, products for further processing
and fine steel, but excluding other semi-finished goods and broad strips. — %) By institutional investors except life assurance companies, including Berlin, — ¢) Until
end-1958 not including the Saarland. — 7) Until end-1959 not including the Saarland. — P) Provisional.

5. Retail Turnover

Area of the Federal Republic except Berlin 2)

Total Foodstuffs, beverages ‘j Clothing, linen and : Household furniture oh - p
ota and tobacco i underwear, footwear H and appliances ther goods
Period at current adjusted at current adjusted at current adjusted at current adjusted at current adjusted
prices for price prices or price | prices for price | prices for price prices for price
1954 per 1954 per 1954 per 1954 per || 1954 per 1954 | per || 1954 per 1954 per 1954 per 1954 per
=100 | cent!) | =100 | cent!) | =100 | cent?) | =100 cent?) | =100 | cent?) | = 100 cent?) | =100 | cent?) | =100 cent!) | =100 | cent?!) | == 100 | cent!)
1956 & 123 112 m [ 110 ‘ 120 110 115 108 123 112 123 l 111 133 116 128 113 127 111 124 110
1957 H 133 108 126 104 128 107 122 106 135 110 129 105 146 110 134 105 137 108 130 108
1958 'S 139 10§ 130 103 135 105 127 104 136 100 127 98 158 106 139 104 147 107 136 108
1959 : 146 105 135 104 143 106 132 104 || 140 103 132 104 165 106 148 106 155 105 143 105
1960 B 159 109 146 108 151 106 140 106 | 133 109 142 108 178 108 158 107 172 111 156 109
1961 174 109 156 ! 107 162 107 148 106 170 111 154 108 195 110 167 106 189 110 167 107
1960 April 161 115 148 113 159 116 145 113 159 120 148 117 160 107 143 106 171 109 156 108
May 154 110 141 108 146 107 133 103 155 110 145 109 164 113 147 113 166 116 152 118
June 145 107 133 105 147 107 135 105 134 111 124 108 151 102 136 103 155 104 141 102
July 156 106 142 105 152 106 137 105 152 107 142 105 172 107 155 107 167 109 152 108
Aue 144 109 133 110 145 104 135 106 117 114 109 111 176 111 158 111 161 118 147 114
Sep. 148 111 137 111 145 107 137 110 129 121 120 119 179 110 158 108 165 112 150 111
Oct, 168 108 155 108 151 99 142 102 179 116 166 114 193 106 170 104 169 110 153 109
Nov. 175 113 161 114 149 106 140 110 184 112 170 110 207 110 181 106 182 116 163 114
Dec 246 109 225 109 202 105 190 109 268 110 247 108 296 109 257 105 272 111 244 109
1961 Jan. 142 108 130 107 139 105 130 107 132 102 121 100 159 114 138 110 158 113 141 110
Feb. 140 109 127 108 138 101 129 103 124 124 113 122 152 108 132 104 160 108 142 105
Ma{ch 175 117 159 117 166 112 155 115 171 132 156 128 184 115 159 110 197 115 174 112
Avril 161 100 146 99 155 97 144 99 156 98 142 96 168 105 145 101 175 102 156 100
May 169 110 153 109 163 112 150 113 162 105 148 102 178 109 154 105 183 110 163 107
Tupe 160 110 145 109 158 107 144 107 146 109 133 107 169 112 146 107 179 115 159 113
Tulv 167 107 149 105 163 107 146 107 159 105 144 101 184 107 158 102 178 107 157 103
Aug. 163 113 146 110 161 111 146 108 147 126 134 123 190 108 163 103 177 110 156 106
Sep. 162 109 145 106 162 112 147 107 134 104 122 102 194 108 165 104 179 108 157 105
Oet. 184 110 164 106 160 106 146 103 193 108 175 105 214 111 182 107 192 114 167 109
Nov. 198 113 176 109 163 109 148 106 215 117 193 114 232 112 196 108 205 113 178 109
Dec. 266 108 236 105 216 107 196 103 295 110 265 107 313 106 263 102 290 107 252 103
1962 Jan. 157 111 138 106 153 110 137 105 147 111 131 108 172 108 145 105 | 176 | 111 152 108
Feb. 152 109 133 105 152 110 135 105 127 102 113 100 165 109 138 105 || 178 | 111 153 108
Mard?! 179 102 157 99 179 108 158 102 151 88 134 86 I 191 104 159 100 fl 210 | 197 180 103

Source: Federal Statistical Office. — 1) In per cent of corresponding period a year earlier. — %) Up to end-December 1960 not including the Saarland. — P) Provisional.
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6. Wholesale gnd Producers’ Prices

Area of the Federal Republic except Berlin and the Saarland World market
. b dul)
Price index Index of producers’ prices?)5) Index of producers’ prices?)¥) fl:ﬂ mdexu )1 hu °kf”
f selected bas terials 1) of industrial products of agricultural product " encia wor'c-mar
ot selected basic materials 2 grL Pr 8 bulldings Index prices
of
total of which: total among which: total among which: total pur- total
chase
Period prices
: Per- fam. Per- | poic Per- Con- Archi- for Per-
centage orest . centage 5. centage " " struc- tec- fore centage
1958%) change and h:s:; 1958 change l:lit::d Capital Con- wl;:;;'; change ‘t,:glee ?:lil tion toral 100‘1::; 19584) change
il on pre- : plan- = on pre- sumer on pre- perform- on pre-
= 100 : prod- | =100 pro- goods 1957/59 prod- | prod- | work 1958 =100
vious ' tation ucts vious | oo goods =100 | Vious wets ucts ance vious
month | prod- month | o5 month =100%) month
oryear | ucts Or year g Or year Or year
| 1958 = 100
1950 average | 76 . 84 69 91| —27] 732 77.6 101.1 771 | — 7.1 | 67.1 83.0 72 . 100 . .
1951 ., 91 | +19.5 98 84 97.4 | +18.6 [ 929 90.7 123.4 89.1 | +15.6 | 90.1 §8.9 84 . 127 . .
1952 . 94 | + 4.1 98 91 996 | + 2.3 [ 1011 98.6 105.8 87.4 | — 1.9 | 921 85.1 89 . 112 112 .
1953 93 | — 1.9 92 93 971 | — 26| 96.4 97.0 98.2 86.2 | — 1.5 | 84.6 87.4 86 . 103 105 | — 6.4
1954 . 93 | + 05 95 91 95.5 | — 1.6 | 94.5 '94.3 97.2 89.6.| -+ 4.0 93.2 87.9 87 . 103 106 + 0.8
1955 . 95 4+ 21 96 94 o721 + 1.8 99.3 95.3 97.5 94.7 | + 56| 963 94.0 91 . 103 106 + 0.5
1956 . 98 + 3.0 100 96 og.6 | + 1.4 | 100.6 97.1 98.7 98.4 | + 3.9 | 100.5 97.6 94 . 106 108 + 1.8
1957 . 100 + 2.1 100 100 |100.4 | + 1.8 | 101.7 99.1 101.8 99.6 | 4+ 1.3 | 103.2 98.2 97 . 106 110 + 1.7
1958 . 100 | + 0.0 100 100 | 100.0 | — 0.6 | 100.0 | 100.0 100.0 |100.4 | 4+ 0.8 | 96.8 | 101.8 100 100 100 100 | — 9.0
1959 . 100 | + 0.1 100 100 092 | — 0.8 | 9%.0 99.2 97.8 |102.9 | 4 2.5 | 107.5 | 101.1 105 105 97 98 | — 1.6
1960 . 100 | — 0.4 29 101 |[1004 | + 12| 999 [ 1007 101.3 97.8 | — 4.9 | 88.5 | 1013 113 111 98 98 | —o0.2
1961 . 99 | — 0.7 98 100 l1019 { + 1.5 | 99.8 | 103.6 | 103.3 . . - . 122 119 94 95 | — 3.2
1959 Nov. 101 | + 0.9 103 100 99.8 | + 03| 99.2 99.1 98.9 {1054 | -+ 0.8 | 106.5 | 105.0 | 108 107 100 101 + 1.1
Dec. 101 | — 0.2 102 100 99.8 | — 01| 99.4 99.2 99.4 |104.3 | — 1.1 | 108.0 | 102.9 . . 100 101 | — 0.4
1960 lan. 101 | —o0.1 102 101 | 99,9 | + 02| 99.7 99.3 | 100.1 |103.5 | — 0.8 | 112.0 | 100.3 . . 100 101 | + 03
Feb. 101 | — 0.6 100 101 999 | — 0.1 | 99.7 995 | 100.1 |102.6 | — 0.8 | 111.8 99.1 110 108 99 100 | — 0.5
Mardh | 100 | — 0.2 100 101 99.8 | — 0.1 | 99,5 99.5 100.2 | 102.1 | — 0.5 | 114.4 97.5 . . 99 99 | — 1.1
Aprl] 100 | + 0.1 100 101 99.9 | + 0.1 | 100.0 99.6 100.4 | 101.8 | — 0.3 | 115.9 96.5 . . 99 99 | — 0.2
May 100 | — 0.2 100 101 | 100.0 | + 0.1 | 100.1 99.8 100.8 | 101.5 | — 0.3 | 112.3 97.4 | 113 111 100 99 |+ o4
}une 100 | — 00 100 101 | 1000 | + 0.0 | 100.1 99.9 100.9 | 1029 | 4 1.4 | 106.5 | 10L.5 . . 98 99 | — 1.0
uly 100 | — 0.2 100. 100 [100.2 | + 0.2 |100.0 | 100.5 | 100.9 |[102.8 | — 0.1 | 105.8 | 101.6 . . 98 98 | — 0.2
Aug 99 | — 1.4 97 100 | 1005 | + 03 | 99.9 | 101.3 1013 [100.3 | — 2.4 | 92.4 | 1032 114 112 97 97 | — 0.9
Sep. - 98 — 0.2 96 100 | 3008 | + 03 | 99,9 101.8 102.0 99.7 | — 0.6 90.4 103.2 . A 97 97 - 0.6
Oct. 99 + 0.2 97 100 |[101.0 { + 0.2 | 99,9 102.2 102.7 98.4 | — 1.3 85.2 103.4 . . 97 97 - 0.3
Nov 99 + 0.4 97 100 |101.2 | + 0.2 | 100.0 102.4 103.0 98.7 | + 0.3 85.9 103.5 116 114 97 96 -— 0.7
Dec. 99 — 0.1 97 101 [101.3 | + 0.1 | 1000 | 102.5 103.0 98.4 | — 0.3 86.1 103.0 . . 96 95 — 0.7
1961 Jan. 99 | o 97 101 |101.6 ! + 0.4 | 100.0 | 102.9 103.7 97.7 | — 0.7 { 89.0 | 10L.0 . . 96 95 + 01
Feb. 99 + 0.1 97 101 [101.8 ; + 0.1 | 100.2 | 102.9 103.7 97.9 | + 0.2 | 89.8 | 100.9 117 118 97 96 + 0.2
March 98 | — 1.0 95 101 |101.8 | = 0.0 | 100.0 | 103.0 103.8 961 | — 1.7 | 89.0 98.8 . . 94 97 + 1.0
Avril 98 — 0.2 95 100 [101.7 | — 0.0 | 999 | 103.1 103.8 96.8 | + 07| 919 98.6 . . 94 97 + 0.1
May 99 + 1.0 98 100 11017 { — 01! 998 | 1031 103.9 99.6 | + 2.9 967 | 1007 | 119 117 94 97 + 03
June 99 + 0.1 98 100 | 101.6 | — 0.1 99.7 103.2 103.6 101.5 | 4+ 1.9 | 104.0 100.6 . . 92 96 — 10
July 100 + 0.8 100 100 (1007 | + 0.1 | 99,7 | 103.8 1035 |102.0| + 0.5 | 103.4 | 10L.5 . . 92 96 | — 0.6
Aur 100 | — 0.2 99 100 [101.8 | + 0.1} 903 104.0 103.4 [102.2 | + 0.2 97.2 104.1 125 121 93 95 — 0.6
. Sev. 99 — 0.4 98 100 [102.0{ + 0.1 | 997 | 104.2 103.9 [101.1 | — 1.1 | 954 | 103.3 . . 92 94 | - 1.2
Oct. 99 + 0.2 98 100 [102.1 ] + 0.2 | g9.g 104.4 104.2 |102.5 | <+ 1.3 | 1005 | 103.2 . . 92 93 — 0.8
Nov 100" | + 0.4 99 100 [102.2 . + 0.1 | o996 | 104.5 jo4.3 |103.1 [ + 0.6 | 101.5 | 103.7 126 122 93 93 — 0.2
Dec 100, | ++ 0.0 100 100 |102.3° + 01| 996 | 104.5 104.4 |102.6 | — 0.5 | 103.5 | 103.8 . . 93 93 + 0.2
1962 Jan 100 | + 0.1 99 100 [102.5 | + 0.2 | 995 | 105.0 104.9 |103.0 | — 0.7 | 108.7 | 100.8 . . 92 93 + 0
eb. 100 — 0.1 99 100 |102.6 | + 0.1 99. 105.3 1049 |103.3 | + 03 | 112.1 100.0 127 . 92 93 + 0.2
Mard®)| 100 | + 0.4 100 100 |102.8.} + 0.2 | 996 \ 1060 | 1049 |105.3 | + 1.9 | 1212 99.3 : . 94 92 |+ 03

b Source Federal Statistical Office. —

original basis 19521956 =

) Source: Hamburgisches Welt-Wirtschafts-Archiv. —
100. — 5) From 1961 onwards area of the Federal Republic including the Saarland, but excluding Berlin. —

%) Re-calculated from original basis 1950 = 100. — % Re-calculated from
?) Provisional.

7. Consumer Prices and Wages
Area of the Federal Republic except Berlin and the Saarland

Cost-of-living index ?) %) Index of Wages of industrial workers!),
for consumers in medium income group retail prices 1) including mining
total | among which: total
Average
Average Average
Period Per- Per- gross weekly grons
centage Cleani centage hourl working weekly
change Heating | House- eaning change u time .
1958 on pre- Food and hold Cloth- an Trans- 1958 on pre- eamnings paid earning
= 100 vious lighting goods ing personal port =100%) vious
month or care month or
year year 1958 = 100
1950 average $5.0 — 6.3 80.8 70.7 91.2 96.1 89.1 78.0 90 — 9.3 55 106 58
195 . 91.6 + 7.8 88.1 76.5 100.8 106.5 96.2 87.4 98 + 9.3 63 104 67.
1952 93.5 + 2.1 9.1 82.3 100.1 99.2 95.1 91.2 9 — 0.5 68 105 72
1953, . 91.9 — 1.8 90.6 85.0 95.0 94.0 92.5 92.1 94 — 4.2 71 105 75
1954 . 92.0 + 0.2 91.8 89.6 93.2 92.8 92.0 92.6 93 — 0.6 73 106 78
1955 . 93,5 + 1.6 93.6 91.8 93.9 92, 94.4 93.1 94 + 1.0 78 107 84
1956 - . 95.9 + 2.6 96.3 93,5 95.9 93.7 96.2 92.2 96 + 1.6 86 105 [t
1957 . 97.9 + 2.0 98.0 95.9 99.5 97.2 97.8 93.0 98 + 26 94 102 95
1958 100 + 2.2 100 100 100 100 100 100 100 + 2.1 100 100 100
1959 . 1010 |- 4+ 1.0 1017  100.8 98.7 99.7 101.0 101.6 101 + 0.6 108 100 108
1960 . 102.4 + 1.5 102.4 | 1020 98.6 101.5 102.6 103.1 101 + 0.7 115 100 118
1961 . 105.0 + 2.5 103.6 | 1037 101.1 104.0 105.7 106.2 103 + 2.0 127 100 127
1959 Nov.. 102.2 + 07 104.1 101.7 98:2 100.8 101.6 101.7 102 + 0.7 109 101 110
Dec. 102.1 — 0.1 103.9 101.8 98.3 100.8 101.6 101.7 102 - 0.1 . . .
1960 Jan. 102.1 - 0.0 103.3 101.9 98.4 100.9 101.6 102.2 101 - 0.2 . . .
Feb. 101.9 — 0.1 103.0 101.9 98.3 101.1 101.8 102.1 101 - 0.0 110 9 108
March 101.9 - 0.0 102.8 101.7 98.4 101.2 101.8 102.1 101 + 0.0 . . .
Avril 102.1 + 0.1 103.1 100.9 98.4 101.3 101.9 102.3 101 - 0.1 . . N
May 102.8 + 07 104.9 100.8 98.0 101.3 102.0 102.5 102 + 02 - 113 100 114
Tune 102.6 — 0.1 104.5 101.0 97.8 101.4 102.3 102.5 101 - 0.2 . . .
Tuly 102.8 + 01 104.4 101.5 98.0 101.4 102.7 102.6 102 + 0.9 . . .
Aug 102.3 -— 0.5 100.9 101.7 98.2 101.5 103.0 102.8 101 -—14 117 100 17
Sep. 102.2 — 0.1 100.0 102.3 98.9 101.7 103.2 103.0 101 - 0.1 . . .
Oct. 102.4 + 03 100.0 103.1 99.2 102.0 103.4 103.1 101 + 0.2 . . :
Nov, 103.0 + 0.5 100.8 103.5 99.7 102.3 103.8 105.8 101 + 0.4 121 101 122
Dec. 103.1 + 0.1 100.9 103.6 99.8 102.5 104.0 105.9 101 + 0.2 . . .
1961 Jan. 103.6 + 0.5 1016 | 1037 100.3 103.0 104.3 106.1 102 1 0.4 : : :
Feb. 103.8 4 0.2 102.0 103.8 100.4 103.2 104.7 106.2 102 0.3 122 99 120
March 104.1 + 0.3 102.4 103.8 100.3 103.6 105.0 106.3 102 + 0.2 . . .
Avril 104.1 + 0.0 102.2 102.7 100.2 103.8 105.1 106.1 102 — 0.1 . . N
Mav 104.8 + 0.6 103.6 102.4 100.5 103.9 105.3 106.0 103 + 03 124 100 124
lune 105.6 + 0.7 105.5 102.6 100.6 103.9 105.4 106.0 103 + 05 . . .
July 105.8 + 0.2 105.6 102.8 100.8 104.0 105.8 106.1 104 + o3 . > :
Aug 105.5 — 0.3 104.6 103.2 101.0 103.9 106.1 106.2 104 - 0.2 129 99 129
Sep 105.3 - 0.2 103.6 103.9 101.7 104.3 106.2 106.1 104 — 0.0 . . .
Oet. 105.4 + 0.0 103.1 104.9 102.1 104.5 106.6 106.5 104 + 0.1 . . .
Nov. 106.0 + 0.6 104.4 105.2 102.6 104.9 106.7 106.6 104 + 0.5 133 100 133
Dec 106.3 + 0.2 104.7 105.2 102.7 105.0 107.0 106.7 105 + 0.2 . . .
1962 Jan 107.2 + 0.8 106.1 105.9 103.2 105.8 107.8 106.9 106 + 09 . . .
Feb. 107.4 + 0.2 106.5 . 106.0 103.2 105.8 108.2 107.0 106 + 0.3 . - .
Marchp) 108.1 + 0.7 107.9 | 106.0 103.4 106.3 108.7 107.1 107 + 0.5 . .

Source: Federal Seatistical Office. — 1) From January 1960 onwards including the Saarland. — %) Untll December 1956 19
1958 shopping-basket”, both serles being linked through the figures for January 1957, — %) R d from

onwards “

1958 onwards including Saarland figures. —

P) Provisional.

3
S-

opping-basket”, from January 1957
asip 1950 = 100. — ) From February
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8. Origin and Use of the National Product*)

at current prices

VIIL Production and Markets

Area of the Federal Republic except Berlin and the Saarland, from 1960 onwards including the Saarland

! | \
Items 1950 1951 1952 1953 1954 } 1955 | 1956 | 1957 | 1958 1959 19601) | 1961 1)
1. Origin of Gross National Billions of DM
Product . ‘
Agriculture, forestrv and fisheries 10.1 12.2 13.3 13.4 13,7 14.5 15.0 15.6 16.5 16.9 17.6 17.8
Producing industries ®) 48.0 61.0 69.0 75.5 82.0 95.3 104.9 113.3 120.2 131.5 152.6 168.5
rade and transvort 20.1 23.6 28.3 29.0 30.9 35.7 39.4 43.6 46.6 50.9 56.9 61.5
Services ) 19.0 21.9 25.0 27.6 30.3 33.6 37.8 41.7 45.5 49.2 55.7 63.6
Gross domestic product 97.2 118.6 135.5 145.5 157.0 1791 | 197 214.2 228.8 248.4 282.8 311.4
Net income payments to factors of vro-
duction due from the rest of the world +o00 | —00|+o01 | +01|—06|-—-08|—~07|—06|—03]|—05|—04]|—10
Gross national vroduct 97.2 I 118.6 ‘ 135.6 ‘ 145.5 156.4 l 178.3 ‘ 196.4 l 213.6 228.5 k 247.9 | 282.4 | 310.4
per cent of gross domestic product
‘ .
Agriculture, forestrv and fisheries 10.4 10.3 9.8 | 9.2 8. 8.1 ! 7.6 7.3 7.2 6.8 6.2 5.7
Producing industries®) 49.4 51.4 509 | 519 52, 53.2 53.2 52,9 52.5 52.9 54.0 54.1
Trade and transport?®) 20.7 199 | 209 19.9 197 | 19.9 20.0 20.3 20.4 20.5 20.1 19.7
Services 19.5 18.4 18.4 ‘ 19.0 19. ! 18.8 19.2 19.5 18.9 19.8 | 19.7 20.4
| | | ]
Gross domestic product 100.0 I 1000 | 1000 | 1000 | 10000 | 1000 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
Billions of DM
II. Use of Gross National Product
Private consstmption 62.5 72.5 79.9 87.6 92.8 103.4 115.1 125.6 134.9 144.2 160.4 176.7
Government consumption |
ivil expenditure 9.6 11.3 13.3 14.7 16.1 17.7 19.9 21.9 24.5 25.9 28.9 32.3
Defence exvenditure ) 4.4 ‘ 6.1 7.5 6.3 6.0 6.1 5.5 5.4 6.1 7.8 9.4 10.8
Government consumption, total 14.0 | 17.4 20.8 21.1 22.0 23.8 ‘ 25.4 27.3 30.6 33.6 38.3 43.1
Gross investment
quipment 9.4 12.1 14.2 15.4 17. 21.9 23.7 24.2 25.8 28.1 33.7 39.0
Bujlding 8.9 10.4 11.7 14.0 15. 19.1 21.3 22.5 24.5 29.0 34.0 38.8
Total fixed investment 18.3 22.5 25.9 29.3 32. 41.0 45.0 46.7 50.3 57.1 67.7 77.8
Inventory changes +37 | +39 | +56 | +21 | +3. +60 | +43 | +53 | +38 | +46 | +80 | +55
Gross investment, total 21.9 26.4 31.5 31.4 36.3 47.0 49.3 52.0 54.1 61.7 75.7 83.3
Net balance of goods and services®) —12 | +23 | +34 | +55 | +53 | +42 | +66 | +87 | +s8 | +85 480 |+ 73
Gross national product 97.2 | 118.6 135.6 145.5 ‘ 156.4 ‘ 178.3 196.4 213.6 ‘ 228.5 | 247.9 ’ 282.4 ’ 310.4
Source: Federal Statistical Office. — *) Details may not add to totals because of rounding. — 1) Provisional. — *) Mining and power, manufacturing, building, —
%) Including communications. — 4) Banks and insurance companies, lease of dwellings, Government, other services, — %) Up to 5 May 1955 occupation costs. —

%) In relation to foreign countries, Berlin (West) and the Soviet-occupied zone.

9. Mass Incomes*)
Area of the Federal Republic except Berlin and the Saarland

| Gross wages and Deductions Net wages and Officials’ pensions Other public transfer Mass incomes
salaries salaries (1 less 3) net 1) payments ?) 5+7+9
Change as Change as Change as Change as ‘ Change as Change as
against against against against against against
Period . CDH‘?- . corre~ I COH’C'- corre~ corre- corre~
Billions i sponding | Billions sponding Billions sponding Billions sponding Billions sponding Billions sponding
of DM | period of of DM period of of DM period of of DM period of of DM period of of DM period of
previous previous previous previous previous previous
year year year ! year year year
per cent per cent per cent per cent per cent per cent
1 2 3 4 s | s 7 8 o | 10 11 12
1950 39.8 . 5.1 . 34.7 . 2.1 . 9.6 . 46.4 .
1951 48.4 4 21.8 6.8 + 346 41.5 + 19.6 2.4 + 149 10.8 + 117 54.7 + 17.7
1952° 53,9 + 11.4 8.0 + 16.8 45.9 + 10.5 3.0 + 25.3 12.5 + 157 61.3 + 12.2
1953 59.4 + 10.2 3.5 + 7.1 50.8 + 10.7 3.3 + 11.8 13.6 + 9.4 67.8 + 10.5
1954 65.0 + 9.4 9.1 + 6.9 55.8 + 99 3.7 + 99 14.3 + 4.8 73.7 + 8.8
1955 73.9 + 138 10.6 + 15.5 63.4 + 136 4.0 + 8.6 16.2 + 13.6 83.6 + 133
1956 82.9 + 121 12.1 + 149 70.7 + 11.6 4.3 + 9.6 18.3 + 12,9 93.4 4+ 11.8
1957 89.7 + 8.2 12.7 + 4.9 77.0 + 8.8 4.7 + 8.1 23.1 + 26.3 104.8 + 12.2
1958 96.8 + 7.9 14.5 + 14.3 82.2 + 6.8 5.0 + 7.4 26.2 + 13.3 113.4 + 8.2
1959 103.7 + 7.2 15.4 4+ 6.0 88.3 + 7.4 5.1 + 1.4 27.2 + 37 120.6 + 6.3
1960 116.5 + 12.3 18.6 + 20.6 97.9 + 109 5.6 + 9.1 28.3 + 4.2 131.8 + 9.3
1960%) 118.7 . 19.0 | . 99.7 . 5.7 . 29.0 . 134.4 .
1961%)P) 133.8 + 12.7 22.2 + 17.1 111.6 + 119 6.2 + 8.8 31.2 + 7.6 148.9 + 108
1958 1st atr, 21.9 + 76 3.1 + 241 18.9 4+ 5.3 1.3 + 143 6.9 + 37.4 27.1 + 12.6
and atr. 24.4 + 77 3.6 + 150 20.8 + 6.6 1.2 + 110 6.3 + 71 28.4 + 7.0
3rd atr. 25.1 4+ 8.6 3.9 + 17.2 21.2 + 7.2 1.2 + 57 6.3 + 6.9 28.8 + 71
4th qtr, 25.3 + 75 3.9 + 49 21.4 + 3.0 1.3 — o1 6.6 + 52 29.3 + 6.9
1959 1st. atr. 23.7 4+ 7.8 3.1 + o8 20.6 + 89 1.3 + 5.4 7.0 + 19 28.9 + 6.9
2nd qer. 26.0 4+ 65 3.8 + 3.3 22.2 + 7.0 1.3 + 2.4 6.6 + 37 30.1 + 6.0
3rd atr. 26.7 + 6.4 4.1 + 47 22.6 + 6.7 1.3 + 10 6.6 + 45 30.5 + 5.9
4th qtr, 27.4 + 8.2 4.5 + 14.1 22.9 + 7.1 1.3 — 3.2 7.0 + 5.3 31.1 + 6.3
1960  1st atr. 26.1 + 104 3.7 + 208 22.4 + 8.8 1.4 + 24 7.2 + 19 30.9 + 6.8
2nd atr. 29.0 + 11.4 4.5 + 18.7 24.5 + 10.2 1.3 + 6.4 6.8 + 3.0 32.6 + 85
3rd atr 30.3 + 135 5.0 + 22,6 25.3 + 119 1.4 + 11.4 7.1 + 75 33.8 + 109
4th atr 31.2 + 13.7 5.4 + 20.3 25.8 + 12.4 1.5 + 16.6 7.3 + 4.3 34.5 + 10.8
1961%)P) 1st_atr. 30.5 + 146 4.7 + 22.8 25.8 + 13.2 1.5 + 7.4 7.7 + 5.1 35.0 + 111
2nd atr. 33.4 + 13.3 5.4 + 18.3 28.0 + 12.3 1.5 + 137 7.5 + 7.5 37.0 + 11.4
3rd atr. 34.3 + 11.2 5.8 + 14.2 28.5 + 10.6 1.5 + 67 7.8 + 7.0 37.8 + 97
4th atr, 35.6 4+ 12.2 6.3 + 14.8 29.3 + 11.6 1.6 + 7.6 8.2 + 107 39.1 + 11.3

*) Details may not add to totals because of rounding. — 1) After deduction of direct taxes. — ?) Social insurance and public assistance pensions, benefit and relief pay-
ments. — 3) Area of the Federal Republic except Berlin, but including Saarland. —— P) Provisional.
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IX. Foreign Excdiange Quotations

[X. Official Foreign Exchangc Quotations on the Frankfurt Bourse

Spot Rates in DM
Amsterdam Brussels Copenhagen Lisbon
Date 100 guilders 100 Belgian francs 100 kroner 100 escudos
Parity: DM 110.4972 Parity: DM 8.00 Parity: DM 57.9111 Parity: DM 13.9130
Middle Buying Selling Middle Buying Selling Middle Buying Selling Middle Buying Selling
1962 oo
March 1 110.550 110.440 110.660 2.036 8.026 8.046 ~58.125 58.065 58.185 14.035 14.015 14.055
2 110.525 110.415 110.635 3.034 8.024 8.044 58.110 58.050 58.170 14.030 14.010 14.050
5 110.610 110.500 110.720 8.033 8.023 8.043 58.140 58.080 58.200 14.040 ' 14.020 14.060
6 110.590 110.480 110.700 8.036 8.026 8.046 58.170 58.110 58.230 14.040 - 14.020 14.060
7 110.625 110.515 110.735 $.037 8.027 8.047 58,170 58.110 58.230 14.045 14.025 14.065
8 110.610 110.500 110720 $.037 8.027 8.047 58.155 58.095 58.215 14.039 14.019 | 14.059
9| 110605 110.495 110715 2.036 8.026 8.046 58.150 58.090 58.210 14039 14.019 14.059
12 110.635 110.525 110.745 8.035 8.025 8.045 58.170 58.110 58.230 14.042 14.022 14.062
13 110775 110.665 110.885 2.036 8.026 8.046 58.180 58.120 58.240 14.048 14.028 14.068
14 110.825 110.715 110.935 8.035 8.025 8.045 58.170 58.110 58.230 14.040 14 020 14.060
‘15 110.725 110.615 110.835 $.035 8.025 8.045 58.170 58.110 58.230 14.040 14.020 14,060
16 110.760 110.650 110.870 2.035 8.025 8.045 58.180 - 58.120 58.240 14.048 14.028 14.068
19 110.810 110.700 110.920 8034 8.024 8.044 58.165 58.105 58.225 14.044 14.024 14.064
20 110.780 110.670 110.890 8.034 8.024 8.044 58.160 58.100 58.220 14.042 14.022 14.062
21 110.750 110.640 110.860 2.034 8.024 - 8.044 58.140 58.080 58,200 14.038 14,018 14.058
22 110.735 110.625 110.845 £.029 8.019 8.039 58.090 58.030 58.150 14.030 14.010 14.050
23 110.755 110.645 110.865 $.022 8.012 8.032 58.010 57.950 58.070 14.010 13.990 14.030
26 110.755 110.645 110.865 8.021 8.011 8.031 57.970 57.910 58.030 13.998 13.978 14.018
27 110.770 110.660 110.880 8021 8.011 8.031 57.955 57.895 58.015 13.998 13.978 14.018
28 110.860 110.750 110.970 8.032 8.022 8.042 58.080 58.020 58.140 14.017 13.997 14.037
29 110.850 110.740 110.960 3.032 8.022 $.042 58.095 58.035 58.155 14.017 13.997 14.037
30 110.795 110,685 110.905 $.023 8.013 8.033 58.050 57.990 58.110 14.015 13.995 14.035
April 2 110.840 110.730 110.950 8.030 8.020 8.040 58.085 58.025 58,145 14.018 13.998 14.038
3 110.875 110.765 110.985 2.027 8.017 8.037 58.095 58.035 50.155 14.023 14.003 14.043
4 110.925 110.815 111.035 3.030 8.020 £.040 58.100 58.040 58.160 14.026 14.006 14.046
5 | 110970 110.860 111.080 2.034 5.024 8.044 58.075 58.015 58.135 14.026 14,006 14.046
6 110.960 110.850 111.070 8.030 8.020 2.040 58.040 57.980 58.100 14.024 14.004 14.044
9 111.045 110.935 111,155 £2.030 8.020 8.040 58.025 57.965 58.085 14.020 14.000 14.040
10 111,060 110.950 111170 8.032 8.022 8.042 58.030 5§7.970 58.090 14.025 14.005 14.045
11 111.085 110.975 111.195 8.034 8.024 8.044 58.035 §7.975 58.095 14.025 14.005 14.045
12 111.095 110.985 111.205 8.033 8.023 2.043 58.040 §7.980 58.100 14.030 14010 14.050
13 111.065 110.955 111.175 8.033 8.023 £.043 58.015 57.955 58.075 14.034 14.014 14.054
London Milan/ Rome Montreal New York
Date .1 pound sterling - 1,000 lire 1Can. § 1US. §
Parity: DM 11.20 Parity: DM 6.40 Parity: — * Parity: DM 4.00
Middle Buying Selling Middle Buying Selling Middle Buying Selling Middle Buying Selling
1962 .
March 1 11.258 11.248 11.268 6.441 6.431 6.451 3.8085 3.8035 3.8135 3.9995 3.9945 4.0045
2 11.256 11.246 11.266 6.438 6.428 6.448 3.8082 3.8032 3.8132 3.9983 3.9933 4.0033
5 11.257 11.247 11.267 6.439 6.429 6.449 3.8085 3.8035 3.8135 3.9987 3.9937 4.0037
6 11.261 11.251 11.271 6.442 6.432 6.452 3.8095 3.8045 3.8145 3.9995 3.9945 4.0045
7 11.265 11.255 11.275 6.443 6.433 6.453 3.8102 3.8052 3.8152 4.0005 3.9955 4.0055
8 | .11.259 11.249 11.269 6.444 6.434 6.454 3.8097 3.8047 3.8147 3.9999 3.9949 4.0049
9 11.261 11.251 11.271 6442 6.432 6.452 3.8090 3.8040 3.8140 3.9997 3.9947 4.0047
12 11.264 11.254 11.274 6.444 6.434 6.454 3.8093 3.8043 3.8143 4.0003 3.9953 4.0053
13 11.267 11,257 11277 6.443 6.433 6.453 3.8145 3.8095 3.8195 3.9999 3.9949 4.0049
14 11.264 11.254 11.274 6.441 6.431 6.451 3.8125 3.8075 3.8175 3.9994 3.9944 4.0044
15 11.266 11.256 11.276 6442 6.432 6.452 3.8130 3.8080 3.8180 3.9997 3.9947 4.0047
16 11.267 11.257 11.277 6442 6.432 6.452 3.8130 3.8080 3.8180 3.9997 3.9947 4.0047
19 11.265 11.255 11.275 6.443 6.433 6.453 3.8138 3.8085 3.8185 3.9997 3.9947 4.0047
20 11.263 11.253 11.273 6.442 6.432 6.452 3.8175 3.8125 3.8225 3.9990 3.9940 4.0040
21 11.262 11.252 11.272 6439 6429 6.449 3.8138 3.8088 3.8188 3.9983 3.9933 4.0033
22 11.252 11,242 11.262 6437 6.427 6.447 3.8090 3.8040 3.8140 3.9963 3.9913 4.0013
23 11.236 11.226 11.246 6.433 6.423 6.443 3.8070 1.8020 3.8120 3.9938 3.9888 3.9988
26 11.226 11.216 11.236 6430 6420 6.440 3.8040 3.7990 3.8090 3.9920 3.9870 3.9970
27 11.221 11.211 11.231 6.433 6.423 6.443 3.8045 3.7995 3.8095 3.9920 3.9870 3.9970
28 11.244 11.234 11.254 6.440 6.430 6.450 3.8115 3.8065 3.8165 3.9965 3.9915 4.0015
29 11.249 11.239 11.259 6439 6.429 6.449 3.8110 3.8060 3.8160 3.9984 3.9934 4.0034
30 11,239 11.229 11.249 6.435 6.425 6.445 3.8070 3.5020 3.8120 1.9950 3.9900 4.0000
.
April 2 11.246 11.236 11,256 6.439 6.429 6.449 3.8060 3.8010 3.8110 3.9966 3.9916 4.0016
3 11.247 11.237 11.257 6435 6.425 6.445 3.8055 3.8005 3.8105 3.9954 3.9904 4.0004
4 11.253 11.243 11.263 6.438 6.428 6.448 3.8075 3.8025 3.8125 3.9971 3.9921 4.0021
5 11.253 11.243 11.263 6.440 6.430 6.450 3.8075 3.8025 3.8125 3.9982 3.9932 4.0032
6 11,248 11.238 11.258 6.438 6.428 6.448 3.8070 3.8020 3.8120 3.9972 3.9922 40022
9 11.245 11.235 11.25§ 6439 6.429 6.449 3.8070 3.8020 3.8120 3.9976 3.9926 4.0026
10 11.248 11.238 11258 6.441 6.431 6.451 3.8075 3.8025 3.8125 3.9983 3.9933 4.0033
11 11.252 11.242 11.262 6.443 6.433 6.453 3.8089 3.8039 3.8139 3.9989 3.993¢9 4.0039
12 11.253 11.243 11.263 6.444 6.434 6.454 3.8120 3.8070 3.8170 3.9993 3.9943 40043
13 11.253 11.243 11.263 6.444 6.434 6.454 3.8095 3,8045 3.8145 3.9985 3.9935 4.0035
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IX. Official Foreign Exchange Quotations on the Frankfurt Bourse (cont’d)

IX. Foreign Exciange Quotations

Spot Rates in DM
Oslo Paris Stockholm Vienna Zurich
D 100 kroner 100 new francs 100 kronor 100 schilling 100 Swiss francs
ate —_
Parity: DM 56.00 Parity: DM 81.0199 Parity: DM 77.3214 Parity: DM 15.3846 Parity: DM 91.4742
Middle l Buying l Selling | Middle I Buying | Selling | Middle ‘ Buying ‘ Selling Middle | Buying ‘ Selling Middle l Buying ) Selling
1962
March
1 56.140 56.080 56.200 81.630 | 81530 81.730 77.475 77.395 77.555 15.485 15.465 15.505 92.280 92.180 92.380
2 56.130 | 56.070 56.190 $1.590 | 81.490 81.690 | 77.460 77.380 | 77.540 15.478 15.458 15.498 | 92.200 92.1c0 92.300
5 56.140 56.080 §6.200 81.610 81510 81.710 | 77.480 77.400 | 77.560 15.479 15.459 15.499 | 92.200 92.100 92.300
6 56.170 56.110 56.230 81.615 81.515 81.715 77.540 77.460 77.620 15.481 15.461 15.501 92.210 92.110 92.310
7 56.170 56.110 56.230 81.635 81.535 81.735 77.560 77.480 | 77.640 15.486 15.466 15506 | 92.235 92.135 92.335
8 55.165 56.105 56,225 81.630 81.530 81730 | 77.550 77.470 | 77.630 15.486 15.466 15.506 | 92.245 92.145 92.345
9 56.160 | 56.100 56.220 81.635 81.535 81.735 77.565 77.485 | - 77.645 15.488 15.468 15.508 | 92.225 92.125 92.325
12 56.165 56.105 56.225 81.640 81.540 81.740 | 77.610 77.530 | 77.6%0 15.492 15.472 15.512 | 92220 92.120 92.320
13 56.175 56.115 56.235 81.640 81.540 81.740 | 77.645 77.565 77.725 15.490 15.470 15.510 | 92210 92.110 92.310
14 56.160 §6.100 56.220 81.615 81.515 81,715 77.680 77.600 77.760 15.491 15.471 15.511 92.170 92.070 92.270
15 56.165 56.105 56.225 81.635 81.535 81.735 77.685 77.605 77.765 15.492 15472 15.512 92.085 91.985 92,185
16 56.170 5§6.110 56.230 81.625 81.525 81.725 77.680 77.600 77.760 15.499 15.479 15.519 92.105 92.005 92.205
19 56.160 56.100 56.220 81.640 81.540 81.740 77.680 77.600 77.760 15.494 15.474 15.514 92.120 92.020 92.220
20 56.150 56.090 56.210 | 81.615 B1.515 81.715 77.690 77.610 .| 77.770 | 15.492 15.472 15.512 | 92.110 92.010 92.210
21 56.140 56.080 56.200 81.600 81.500 81.700 77.690 77.610 77.770 15.486 15.466 15.506 92.170 92.070 92,270
22 5§6.100 56.040 56.160 81.560 81.460 £81.660 77.690 77.610 77.770 15.478 15.458 15.498 92.160 92.060 92.260
23 56.020 | 55.960 56.080 | 81500 81.400 81.600 | 77.650 77.570 | 77.730 | 15.472 15.452 15.492 | 92.060 91.960 92,160
26 55.980 55.920 56.040 81.470 81.370 £1.570 77.580 77.500 77.660 15.466 15.446 15.486 92.015 91.915 92.115
27 55.995 55.935 56.055 81.475 81.375 81.575 77.520 77.440 77.600 15.465 15.445 15.485 91.910 91.810 92.010
28 56.095 56.035 56.155 $81.585 81.485 81.685 77.590 77.510 77.670 15.486 15.466 15.506 92,035 91.935 92.135
29 56.100 | 56.040 56.160 | 81590 | . 81.490 81.690 | 77.600 77.520 | 77.680 15.488 15.468 15.508 | 92.010 91.910 92.110
30 56.065 56.005 56.125 81.530 81.430 81.630 | 77.585 77.505 77.665 15.478 15.458 15498 | 91.900 91.800 92.000
April
2 56,105 56.045 56.165 81.565 81.465 81.665 77.605 77.525 77.685 15.485 15.465 15.505 | 91.905 91.805 92.005
3 56.105 56.045 56.165 81.535 81.435 81.635 77.590 77.510 | 77.670 15.481 15.461 15.501 | 91.970 91.870 92.070
4 56.125 56.065 56.185 81.570 81.470 81.670 | 77.645 77.565 77.725 15.488 15.468 15.508 | 91.985 91.885 92.085
5 56.140 56.080 56.200 81.605 81.505 81.705 77.640 77.560 77.720 15.491 15.471 15.511 92.010 9L.910 92.110
6 56.115 56.055 56.175 81.575 81.475 81.675 77.630 77.550 77.710 15.487 15.467 15.507 91.975 91.875 92.075
9 ~56.100 | 56.040 56.160 { 81.585 81.485 81.685 77.635 77.555 77.715 15.488 15.468 15.508 | 91.925 $1.825 92,025
10 56.115 56.055 56.175 81.595 81.495 81.695 77.655 77.575 77.735 15.489 15.469 15.509 | 91.955 91.855 92.055
1 56.125 56.065 56.185 81.605 81.505 $1.705 77.675 77.595 77.755 15.493 15.473 15513 | 91.990 91.890 92.090
12 56.135 56.075 56.195 81.620 81.520 81.720 77.720 77.640 77.800 15.497 15.477 15.517 92.040 91.940 92.140
13 56.120 | 56.060 56.180 | 81.595 81.495 81.695 77.730 77.650 | 77.810 15.494 15.474 15514 | 92.090 91.990 92.190
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X. Foreign Interest Rates

X. Interest Rates in Foreign Countries
: 1. Central Bank Discount Rates

applicable Previous Rate applicable Previous Rate
D 1 ié D
Countries /o 25 from " applicable Countries h as from oo applicable
as from as from
Argentina 6 20 Dec. 1957 3.5 1 Mar. 1936 Italy 3.5 7 June 1958 4 6 Avr. 1950
Austria 5 17 Mar. 1960 4.5 23 Apr. 1959 Javan4) 7.3 29 Sev. 1961 6.935 22 July 1961
3elgium/Luxemburg®) 4 22 Mar. 1962 4.25 18 Jan. 1962 Mexico 4.5 4 June 1942 4 2 Jan.. 1941
OhHE)) 6 30 Aep. 1952 z 33 Eeb. %ggg
TAZ. 8 9 Apr. 195 ec. Netherland A . 16 Nov.
iksia Lo | o nv s | &5 | MR | Netglmds O B B SR 1ok
urma 3 - Feb. 1957 - - ﬁicaraxua 6 1 Avr. 1954 5 28 i\ug. 1953
Eanlada') 5.44 4 May 1962 332 ﬁ 'i\w' iZ?i orway 3.5 14 Feb. 1955 2.5 9 Jan. 1946
. 1960 . une ) .
cS‘foﬂi’bn ? 13 Au }953 4 18 July 1933 Pakistan 4 14 Jan. 1959 3 1 Julv 1948
Costa Rica 5 1 Aor, 1954 4 1 Feb. 1950 eru 9.5 5 Nov. 1959 6 13 Nov. 1947
Czechoslovakia 2.5 28 Oct. 1945 3.5 1 Oct. 1940 Philippine Islands 6 9 kn. 196; 3 15 Mav 1961
olan [ 1 Aug. 194 — —
Denmark 6.5 23 Mav 1961 5.5 26 Jan. 1960 Portugal 2.5 12 Jan. 1944 3 8 Apr. 1943
Ecuador 5 19 Dec. 1951 6 11 Age. 1951 Rumania 5 25 Mar. 1948 7 15 Aug. 1947
gypt®) 3 15 Nov. 1952 3.5 5 July 1952 ]
El Salvador*) 6 24 June 1961 5.5 25 Jan.. 1960 outh [gﬂ'ca'(llllnéog ﬁf) 4.5 7 })elc. 1961 5 5 Mav 1961
Finland®) 7 28 Apr. 1962 8 29 Mar. 1962 ov_xets) nion (U.5.5.R.. 4 1 Juv 1936 8 22 Aar. 1927
o 4 33 Avr. 1956 pain 5 ¢ June 1961 5.75 11 Apr. 1960
France 3.5 6 Oct. 1960 Pr. weden 45 6 Apr. 1962 5 15 Jan.’ 1960
Greece 6 1 Nov. 1960 7 1 g“' 1960 witzerlan, 2 26 Feb. 1959 2.5 15 May 1957
-
Guatemala®) 6 Tlan. 19564 | ¢ 11 Dee. 1947 | 1 aifand (Siam) ) 7 23 Feb. 1945 — —
Hungary 5 1 Nov. 1947 7 1 Aug. 1946 | Turkey 7.57) 1 July 1961 9 29 Nov. 1960
. 1960 11 22 Feb. 1960 . .
;illiaand 2 ;z ADAeacy 1957 3.5 15 Nov. 1951 United Kingdom . 4.5 26 Apr. 1962 5 22 Mar, 1962
Indonesia 3 1 Apr. 1946 -— i United States of America 3 12 Aug. 1960 . 3.5 10 June 1960
ran 6 + Dec. 1960 4 23 Mar. 1948 .
reland 44/ 30 Mar. 1962 534 2 Mar. 1962 Venezuela®) 4.5 12 Nov. 1959 2 8 Mav 1947
1) Rate for pted drafts domiciled at a bank, and for warrants for goods. — ) Flexible discount rate newly established every week. — ¥ Minimum rate of
discount, — 4) Basis di rate for cial bills. — %) Rate for non-banks. — ®) From October 1959 onwards rate for export drafts 5%. — 7) Rate for
agricultural and export-financing bills 5%/4%s. — %) Commercial bills with bank signature. — *) Rediscount rate.

2. Money Market Rates
Daily averages?)
/o per annum

Amsterdam Brussels London New York Ottawa Paris Zurich
Treasury Treasury Trl:alslury Tr‘t:a,slury P P Trﬁa]slury D;z;:yi;y
bills bills , ills | bills rime rime ills
Month Day-t (three Dady-to- (three B:;l;el: Day-to- | (three B:Zl;e;f (three |bankers’ | com- (three secbured Day-to- Mfo:rey Pr;_vsa-te
or 2Y-£0- | months) 37 | months) Pt day | months) Pt | months) | accept- | mercial months) t4 day 1
week day money ances %) mo ances T three count
. ney ances?) | paper money
money (1 :lay) (up to 4 0 (thr;e Market | (three | (& to 6 private Govern- e mc::nths r.:te
Market ) Market months) Tender |MODt 5) vield |months) | months) | Tender | securi- s:::el:;_ )
yield yield rate$) D] rate¥) | ties ties
1959 Jan. 1.58 2.04 1.02 1.88 2.84 2.74 3.12 3.28 2.82 2.75 3.30 3.34 4.39 3.63 1.00 1.13 2.50
Feb. 1.26 1.74 1.02 1.85 2.81 2.73 3.09 3.22 2,70 2.75 3.26 3.70 4.23 3.67 0.95 1.13 2.50
March 1.42 1.68 1.03 1.85 2.81 2.65 3.30 3.41 2.80 2.88 3.35 4.16 4.36 3.74 0.88 1.06 2.24
Avril 1.50 1.61 1.00 1.85 2.81 2.69 3.25 3.40 2.95 2.98 3.42 4.57 4.13 3.56 0.88 1.13 2.00
May 1.34 1.63 1.00 1.85 2.81 2.67 3.33 3.43 2.84 3.17 3.56 4,98 3.88 3.61 0.88 1.14 2.00
June 1.46 1.82 1.00 1.85 2.81 2.74 3.44 3.54 3.21 3.31 3.83 5.15 3.67 3.43 1.05 1.30 2.00
Tuly 1.48 1.79 1.00 1.85 2.81 2.81 3.46 3.57 3.20 3.45 3.98 5.23 4,27 3.62 1.04 1.37 2.00
Aug. 1.15 1.63 1.00 1.85 2.81 2.75 3.48 3.60 3.38 3.56 3.97 5.82 3.93 3.36 1.00 1.50 2.00
Sev. 1.31 1.66 1.00 1.85 2.81 2.79 3.48 3.59 4.04 4.07 4.63 5.68 4.05 3.55 1.00 1.59 2.00
Qct. 1.50 2.03 1.00 1.85 2.81 2.82 3.43 3.57 4.05 4.25 4.73 5.05 3.87 3.59 1.00 1.68 2.00
Nov 1.50 2.01 1.00 1.94 2.81 2.77 3.39 3.55 4.15 4,25 4.67 4.87 4.02 3.53 1.06 1.80 2.00
Dec. 1.50 2.52 2.17 2.69 3.01 2.87 3.61 3.72 4.49 4.47 4.88 5.02 4.07 3.58 1.39 1.88 2.00
1960 Jan. 1.50 2.53 2.19 3.47 3.69 3.09 4.07 4.14 4.35 4.78 4.91 4.81 3.91 3.54 1.25 1.77 2.00
Feb. 1.54 2.48 2.08 3.50 3.69 3.78 4.55 4.69 3.96 4.44 4.66 4,69 4.11 3.58 1.17 1.75 2.00
March 1.65 2.33 1.95 3.50 3.69 3.91 4.59 4.74 3.31 3.96 4.49 3.87 4.17. 3.65 1.11 1.83 2.00
Apvpril 1.75 2.25 1.75 3.50 3.69 3.67 4.64 4.80 3.23 3.88 4.16 3.40 4.22 3.65 1.00 1.75 2.00
Mav 1.54 2.30 2.19 3.50 3.69 3.87 4.59 4.76 3.29 3.78 4.25 2.87 4,25 3.61 1.08 2.05 2.00
June 1.75 2.49 2.58 3.50 3.69 3.94 4.88 5.03 2.46 3.28 3.81 2.87 4,15 3.66 1.16 2.00 2.00
July 1.64 2.19 3.23 3.50 3.69 4.69 5.58 5.76 2.30 3.13 3.39 3,13 4.53 3.72 1.21 2.00 2.00
Aug. 1.56 2.05 4,03 4.50 4.56 4.78 5.58 5.75 2.30 3.04 3.34 2.66 4,05 3.58 1.13 1.69 2.00
Sev. 1.50 2.00 4.14 4,50 4.69 4.85 5.53 5.71 2.48 3.00 3.39 1.91 4.15 3.70 1.00 1.72 2.00 .
Oct. 1.64 1.96 3.92 4.50 4.69 4.78 5.37 5.62 2.30 3.00 3.30 2.64 3.99 3.71 1.00 2.00 2.00
Nov. 1.14 1.57 2.81 4.50 4.69 4.31 4.74 4.98 2.37 3.00 3.28 3.42 3.76 3.62 1.00 1.67 2.00
Dec. 1.13 1.51 2.67 4.50 4.69 3.86 4.44 4.63 2.25 2.92 3,23 3.61 3.70 3.68 1.13 2.08 2.00
1961 Jan. 1.00 1.32 2.68 4.50 4.69 3.77 4.25 4.45 2.24 2.86 2.98 3.20 3.65 3.64 1.00 1.83 2.00
Feb. 0.75 1.14 2.47 4.50 4.51 3.76 4.31 4.48 2.42 2.78 3.03 3.05 3.59 3.56 1.00 1.75 2.00
March 0.75 1.03 2.38 4.50 4.26 3.74 4.48 4.61 2.39 2.94 3.03 3.21 3.70 3.63 1.00 1.56 2.00
Avpril 0.75 0.77 2.33 4.50 4.12 3.66 4.46 4.63 2.29 2.84 2.91 3.30 3.70 3.53 1.00 1.50 2.00
May 0.75 0.83 2.79 4.50 3.92 3.79 4.39 4.55 2.29 2.68 2.76 3.18 3.91 3.41 1.00 1.53 2.00
June 0.75 0.88 2.85 4.50 4.13 3.67 4.50 4.64 2.33 2.75 2.91 2.69 3.76 3.35 1.00 1.86 2.00
Julvy 0.75 0.88 2.90 4.50 4.10 3.98 5.11 5.10 2.24 2.75 2.72 2.61 3.65 3.47 1.00 1.84 2.00
Aug. 0.75 0.84 2.53 4.25 3.91 5.64 6.72 6.91 2.39 2.81 2.92 2.48 3.52 3.33 1.00 1.75 2.00
Sep. 0.95 1.00 2.50 4.25 3.75 5.71 6.61 6.84 2.28 2.84 3.05 2.42 3.57 3.38 1.00 1.79 2.00
Oct. 1.50 1.68 2.54 4.25 3.75 5.42 5.95 6.31 2.30, 2.75 3.00 2.53 3.60 3.40 1.00 1.88 2,00
Nov. 1.33 1.74 2.44 4.25 3.75 4.89 5.41 5.67 2.48 2.75 2.98 2.40 3.52 3.3§ 1.13 2.21 2.00
Dec. 1.11 1.32 2.25 4.00 3.7% 4.83 5.35 5.61 2.61 2.87 3.19 2.75 3.58 3.39 1.25 3.30 2.00
1962 Jan. 1.35 1.31 1.51 3.60 3.68 4,78 5.35 5.64 2.72 3.00 3,26 3.08 3.51 3.40 1.25 2.13 2.00
Feb. 0.80 1.02 1.48 ° 3.40 3.20 4,72 5.41 5.65 2.73 3.00 3.22 3.08 3.56 3.39 1.25 2.00 2.00
March 1.59 1.81 1.87 3.30 2.98 4.33 4.86 5.13 2.73 3.00 3.25 3.12 3.65 3.47 1.25 2.11 2.00
Week ending:

24 March 1.75 2.03 1.62 3.35 3.00 4.10 4.45 4.92 2.70 3.00 3.25 3.10 3.50 3.38 1.25 2.00 2.00
31 March 1.75 2.00 1.49 3.31 2.90 3.96 4.40 4.64 2.73 3.00 3.25 3.12 3.85 3.60 1.25 2.25 2.00 .
7 Avril 1.75 2.13 1.57 3.26 2.75 3.86 4.37 4.57 2.72 3.00 3.25 3.09 4.13 3.85 1.25 2.25 2.00
14 Avpril 1.75 2.13 1.27 3.10 2.75 3.88 4.34 4.53 2.74 3.00 3.25 3.04 3.58 3.55 1.25 2.25 2.00
21 April 1.75 2.10 1.72 3.02 2.75 3.78 4.27 | 4. 2.73 3.00 3.20 3.10 3.53 3.47 1.25 2.31 2.00
1) Averages per working day, unless stated otherwise. — ) Rates outside the clearing market (“hors p ion”), from D ber 1959 onwards “compensation market”
(rates Auctuating according to supply and demand). Monthly and weekly results: daily average rates weighted with the amount of the money-market transactions concluded
every day. — %) Rates at which the Institut de Ré pte et de ie in principle buys import bills of exchange expressed in Belgian francs, domiciled at a bank rep-
resented in the Chambre de Comp tion de Bruxelles, and "visé” by the Belgian National Bank. — 4) Average of the lowest and highest rates for day-to-day money
quoted daily in The Financial Times. — ¥ Months: nvenfe of the tender rates at the weekly Treasury bill auctions (Ottawa: Thursday, London: Friday). Weeks:
average of the tender rates on the day of issue, — 9 Calculated from daily closing bid prices. —.7) Bankers' acceptance dealers’ asked rates. — %) Daily opening
rates. — ) Months: average of the rates reported on the four return dates (7th, 15th, 23rd and last day of the month); weeks: position at last bank-return date in the

period indicated. — 1%) Three months’ deposits with big banks in Zuridh. ’
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