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National Product and Income in 1961

This study describes, as usual eadh year, the most important results of National Accounts for
the past year. The statements are based on the Federal Statistical Office’s provisional figures,
as well as on our own supplementary calculations, which chiefly relate to income distribution
and saving. The material presented here at the same time supplements, for the second half of
1961, the data published for the first half of that year in our September 1961 Monthly Report;
there may be subsequent revisions. The indications for 1960 and 1961 relate to the area of the
Federal Republic (excluding West Berlin) with the Saarland being included for the first time.
By way of comparison, for 1960 the tables also give figures for the area of the Federal Republic

excluding the Saarland.

National Product, Productivity, Prices and Wages

The gross wnational product, reckoned at current
prices, amounted in 1961 to DM 310.4 billion; it was
thus greater than in 1960 by DM 28 billion or 9.9 per
cent. In terms of absolute amount the increment in
1961 was only slightly less than in 1960; in percent-
age terms it fell considerably short of the rate (12.0
per cent) for that year, as well as for other boom years
(1951 and 1955). Of the rise in the national product,
a greater part than in most preceding years was of
merely nominal character; reckoned at constant prices
‘the growth amounted to only 5.3 per cent as against
8.8 per cent in 1960. It was thus not appreciably
lower, however, than the rate of 6.7 per cent for 1959,
and was higher than that of 3.3 per cent for 1958.

According to the
estimates the total number of gainfully active persons
increased in 1961, on a yearly average, by almost as

Federal Statistical Office’s

much as in the previous year — that is by 1.5 as against
1.9 per cent. On the other hand there was a sharp fall
in the real increase of the national product per gain-
fully active person; this amounted to only 3.7 per cent
in 1961 against 6.5 and 5.5 per cent respectively in
1960 and 1959. Thus the output per person gainfully
occupied rose in 1961 by much less than in the pre-
ceding years. This was primarily due to a reduction in
the hours worked per employed person. In industry,
for which more accurate data are available, the average
number of hours worked declined by about 2 per cent
in 1961. This mainly reflects the reducing of overtime
as well as the granting of lengthened holidays, whereas
weekly hours of labour were cut during 1961 in only
a few categories by collective agreements. Outside
industry, on the other hand, the hours of labour would
not seem to have been cut down so much, because
overtime is less important there. If it be assumed that

Table 1: National Product, Employment and Productivity
Item Unit | 1950 | 1951 l 1952 | 1953 1954 ‘ 1955 ‘ 1956 | 1957 ‘ 1958 ‘ 1959 ’ 1960P) ]19601)9) | 19611)P)
[
Gross national product DM
at current prices billion 97.2 | 118.6 | 135.6 | 145.5 | 156.4 | 178.3 | 196.4 | 213.6 | 228.5 | 247.9 | 277.7 | 282.4 | 3104
Change on previous year |per cent 4220 | +143 |+ 73 |+ 7.5 | +140 | +102 |+ 8.8 |+ 7.0 | + 85 | +120 + 9.9
Gross national product DM
at 1954 prices billion | 113.1 | 125.0 | 135.4 | 145.6 | 156.4 | 174.4 | 186.4 | 196.5 | 2029 | 216.5 | 235.5 | 239.4 | 252.1
Change on previous year |per cent +105 |+ 83 |+ 75 |+ 74 | 4125 |+ 69 |+ 54 433 | +s67 |+ ss + 5.3
of which, due to:
Increase in number of
gainfully active
persons %) per cent +26|+19|+25 |+27 |+38|+27 | +23|+09 |+12|+19 + 15
Increase in output per
gainfully active
person per cent +77 | +63 +50|+46|+74|+41|+31 | +24]|+55]+65 + 3.7
Compare:
Increase in gross wages
and salaries per |
employed person per cent +163 +79 |+ 59 | +52 | +79 |+80|+50|+66;+51|+80 +10.1
*Price index” of national 1954 ‘ : .
product = 100 85.9 94.9 = 100.1 99.9 100.0 | 102.2 | 105.8 | 108.7 | 112.6 | 1145 | 117.9 | 1179 | 123.1
Change on previous year | per cent +104 |+ 56 |—02 +o01 |+22|+31 |+32|+36 | +17]|+30 + 4.4
| I
1) Including Saarland. — *) Wage and salary eamners, self-employed and assisting family bers. — P) Provisional.




in the whole economy the hours actually worked per
gainfully active person declined in 1961 by at least
1 per cent (while they probably rose in 1960 by at
least 0.5 per cent), it follows that in 1961 the gross
national product per hour worked per gainfully active
person grew by about 5 per cent as against roughly
6 per cent in the previous year.

As already mentioned, the gross national product
increased in 1961 by 9.9 per cent at current prices,
but at constant prices by only 5.3 per cent; thus on the
average in the year under report the prices or costs
“entering into the national product calculation rose by
4.4 per cent, as compared with 3.0 per cent in 1960
and 1.7 per cent in 1959. These figures, however, are
not identical with the movements in the prices for
finished products. They relate solely to the rise in
price of domestic production, and take no account of
the opposite influence which emanated in 1961 from
the reduction — induced mainly through the DM re-
valuation — of import prices. The prices of the prod-
ucts applied to “ultimate use within the country”
therefore rose less — in fact, according to provisional
calculation, the rise amounted to some 3.5 per cent.
But this definition of the price level too goes appreci-
ably further than accords with the general conception,
since for example — in view of the fact that such in-
comes are taken into account as regards the origin
of the national product — it also reflects, as a price
rise, the raising of wage and salary rates for persons
employed in the public service. If on the other hand
in considering the price movement one confines.one-
self to that applying to private consumption (which
movement is ultimately the decisive factor, since in the

longer run the rise in the price of capital goods is

significant only in so far as it is reflected in the prices
of the goods and services produced or provided for
consumption), the rise in prices during the year under
report amounted to 2.4 per cent, this being not
appreciably greater than that of 1.8 per cent in 1960.

The rise in the price level was closely connected

with the movement in the costs of domestic production
factors, although in view of the close interdependence
of costs and prices it would not be correct to see here
a definite causal connection. Among the statistically
recordable cost elements depreciation rose by 12.4 per
cent, and indirect taxes less subsidies by 11.4 per cent,
that is by more than in the previous year. The ex-
penditure of enterprises and public authorities on
wages, salaries and statutory social charges was up by
12.4 per cent, that is by as much as in the year before.
If related to the growth — much smaller than in
1960 — of total real production, which growth at

5.3 per cent was not even half as great as that of the
cost factors mentioned, this meant that, reckoned per
production unit, there was a sharp rise during 1961
both in domestic costs not dependent on wages and in
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wage costs themselves. This last point also emerges
from the comparison between wages and productivity.
In 1961 according to the findings of the Federal
Statistical Office the wages and salaries per employed
person rose by about 10 per cent, whereas the output
per gainfully occupied person increased by not quite
4 per cent. The divergence between the rise in earnings
and that in productivity, which is a pointer to the
increase in wage costs per production unit, was ac-
cordingly around 6 per cent. To this — as already
mentioned — the cheapening of imports formed a
certain counterweight, which however was far from
being enough to offset the rise in the price of domestic
cost factors. In view of the fact that competition in
many cases was quite keen it was however not possible
for enterprises to pass on the whole of the cost in-
creases in prices, so that — as will be shown later in
more detail — profit margins generally contracted.

Origin and Application of the National Product
according to Main Categories

Of the individual categories of ecomomic activity
in 1961 it was again the producers of goods — that is
industry and producing craftsmen — that made the
greatest contribution to the rise in domestic output.
Reckoned at constant prices, the value of that cate-
gory’s production rose by 5.7 per cent; accordingly
producers of goods produced 55.7 per cent of the total
gross domestic product!) as against 55.5 per cent in
the previous year. Regarded as a percentage, the out-
put of traders and the other service-rendering catego-
ries (including the public administration) rose in ap-
proximately the same measure; these categories
accordingly maintained their previous year’s share
(37.9 per cent) of the gross domestic product. The
trend observable in earlier years towards a decrease
in the share of service-rendering production — in 1950
this had been 42.3 per cent — has accordingly no
longer continued. This is the more remarkable since
that type of production requires much labour, and is
open only in small measure to advances in productiv-
ity. Thus in that category the output per gainfully
active person grew in 1960 by something over 3 per

cent, against not quite 9 per cent in the rest of the

economy. For 1961 no figures are yet available, but it
may be assumed that here the increase in output per
gainfully occupied person was smaller than in the
previous year if only because of the cut in working

1) The gross domestic product comprises the gross national product plus the
net contribution made by foreign production factors (capital and labour)- to
domestic production. Since this contribution cannot be deducted ‘from the
output of the individual categories, it is mecessary in this paragraph to take
the gross domestic product as basis instead of the gross national product.

Table 2: Origin of Gross Domestic Product

at 1954 Prices )

Contributions to. gross domestic product at 1954 prices
of which:
Period - -
Total Agriculture | Producing Service-
and industries rendering
forestry ) 3)
Total
in billions of DM
1950 113.1 11.8 53.5 47.8
1952 135.3 13.4 67.6 54.3
1954 157.0 13.7 82.0 61.2
1956 187.0 13.4 101.5 72.1
1958 203.2 14.5 110.0 78.7
1959 217.0 15.0 118.1 83.9
1960P) 235.7 15.7 130.7 89.4
19604)P) 239.8 15.8 133.2 90.8
19614)P) 253.0 163 140.8 95.9
in per cent
1950 100.0 10.4 47.3 42.3
1952 100.0 9.9 50.0 . 40.1
1954 100.0 8.8 52.2 39.0
1956 100.0 7.2 54.3\ 38.5
1958 100.0 7.1 54.2 38.7
1959 100.0 6.9 54.4 38.7
1960%)P) 100:0 6.6 55.5 37.9
19614)P) 100.0 6.4 55.7 37.9
Change on previous year
in per cent
1958 + 3.1 + 53 + 31 + 2.8
1959 + 6.8 + 3.2 + 7.4 + 66
1960F) + 8.6 + 48 + 10.8 + 83
19614)P) + 55 + 3.1 + 57 + 5.6
per gainfully active person
in DM
1950 5,654 2,369 6,276 7,343
1952 6,471 2,887 7,389 7,629
1954 7,136 3,149 8,167 © 8,061
1956 . 7,981 3,232 9,125 8,829
1958 8,403 3,673 9,568 9,009
- 1959 8,868 3,939 10,136 9,307
19604)P) 9,465 4,373 10,884 9,577
1961{)’) . 9,837 I P “en B
Change on previous year
: in per cent
1958 + 2.2 + 8.9 + 15 ° + 07
1959 + 55 + 7.2 + 59 R i
1960P) + 6.6 + 10.6 + 7.4 + 31
19614)P). + 3.9 ‘ .
1) Details may not add to totals because of rounding. — *) Mining, power,
manufacturing, building, — %) Trade and tramsport, banks -and imsurance
companies, lease .of dwellings, government and other services. — ¢) In-
cluding Saarland. —— P) Provisional.

hours. Accordingly the rise of total production in the
services sector would seem to be mainly due to the
increase in the number of persons employed, this hav-
ing been for years greater in that sector than elsewhere
in the economy. The proportion bome by persons
engaged in rendering services in the widest sense to
the total number of persons gainfully occupied, which
proportion had risen from 32.6 per cent in 1950 to
-37.4 per cent in 1960, would thus seem to have risen
further in 1961. The'total value of agricultural output,
reckoned at constant prices, rose in 1961 by 3.1 per
cent; its proportion to the total.gross domestic product
consequently fell from 6.6 to 6.4 per cent. Because of



relatively poor harvests, which however are allocated
to the 1961 calendar year to the extent of only one-
half, the growth in output was smaller than in earlier
years. In view of the continuing migration of workers
away from the farms, however, the growth of pro-
ductivity was probably quite substantial again. In
1960, for which more accurate figures are available,
the output per person occupied in agriculture rose by
10.6 per cent, that is by much more than in other
branches of employment; at that level, however, in
absolute amount the net value added per person gain-
fully active in agriculture was not even up to half
the average net value increment in the other branches
of economic activity.

Among the changes which occurred during 1961 in
the appropriation of the gross national product it was
noteworthy that the growth in the national product
was used solely for consumption and investment within
the country, while the “foreign contribution” de-
clined. Consumption and investment at home in-
creased in 1961 by DM 28.7 billion, and hence by
DM 0.7 billion more than the gross national product.
The “foreign contribution®, that is the surplus on
goods and service transactions with foreign countries,
West Berlin and the DM (East) currency area, de-

ORIGIN AND APPROPRIATION OF THE NATIONAL PRODUCT
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Table 3: Appropriation of the Gross National Product?)
Goods
.. |Govern- SeIV- |, tons MRHION-
Private ment Inven- | ices in al
Period | summpe| £ 1 imvese | toaide | 8008 Popet
erle tiox‘: sump- | . p |Equip- Build- ments | the and- market
tion ment | ings country| €77 | prices
atat| G |G+9)
3+6)
1 2 3 | 4 5 6 7 8 | o
Billions of DM
1950 62.5| 140| 18.3] 94| 89| 37| 98.4|—12| 972
1951 72.5 17.4 22.5 12,1 10.4 3.9| 116.3| + 2.3| 118.6
1952 79.9 20.8 25.9 14.2 11.7 5.6| 132.2] 4+ 3.4( 135.6
1953 87.6 211 29.3 15.4 14.0 2.1! 140.0| + 5.5| 145.5
1954 92.8 22.0 32.9 17.5 15.5 3.4 151.1|+ 5.3| 156.4
1955 103.4 23.8‘ 41.0| 21.9 19.1 6.0| 174.1|+ 4.2| 178.3
1956 115.1 25.4 45.0 23.7 21.3 4.3 189.8(+ 6.6 196.4
1957 125.6 27.3 46.7 | 24.2 22.5 5.3 2049+ 8.7 213.6
1958 - 134.9 30.6 50.3 25.8 24.5 3.8| 219.7|+ 8.8| 228.5
1959 144.1 33.7 57.1 28.1 29.0 4.6| 239.4|+ 8.5| 247.9
1960P) 157.2 37.8 66.4 33.1 33.3 7.9 269.3!+ 8.4| 2778
1960P))| 160.4| 38.3{ 67.7| 33.7| 34.0] 8.0| 274.4,+ 8.0| 282.4
1961P)%)| 176.71 43.1| 77.8| 39.0| 38.8] 55| 303.1|+ 7.3| 3104
in per cent of gross national product
1959 58.2 13.6 23.0 11.3 11.7 1.8 96.6 3.4} 100.0
1960P)3)| 56.8 13.6 24.0 11.9 12.0 2.8 97.2 2.8| 100.0
1961P)%)| 56,9 13.9 25.1 12.6 12,5 1.8 97.6 2.4| 100.0
Change on previous year in per cent
1959 + 6.8| +10.2] +13.5| + 8.9 +18.4] +18.8| + 9.0] — 43| + 8.5
1960P) |+ 9.1|+12.3] +16.3| +17.8 | +14.8| +71.7| +12.5| — 0.4} +12.0
1961P)3)| 4-10.2 | +12.5| +14.9| +15.6 | +14.2| —31.2| +10.5 | — 8.7 | + 9.9
1) Details may not add to totals because of rounding. — *) With foreign
countries, Berlin (West) and the currency area of the DM (East). — %) In-
cluding Saarland. — P) Provisional.

creased on the other hand by DM 0.7 billion to the
level of DM 7.3 billion. According to the latest bal-
ance-of-payments statistics, which were not yet avail-
able to the Federal Statistical Office for its preliminary
calculation of the national product for 1961, it may
thus be expected that on subsequent revision the 1960
and 1961“ foreign contributions” will in each case be
shown at least DM 600 million lower than hitherto!).

1) See the “Provisional Survey of the Balance of Payments in 1961* in the
Monthly Report of the Deutsche Bundesbank, Vol. 14, No. 1, January 1962,
page 62. The revisions there described in the balance of services, however,
affect only in part the “foreign contribution” in the National Accounts.



In the use within Germany of the national product
there was a major shift especially inasmuch as at about
DM 5.5 billion in 1961 the inventory investments —
the statistical recording of which is however particu-
larly open to doubt in the provisional calculations —
had in the national product an appreciably smaller
share (1.8 per cent) than that (of 2.8 per cent) in 1960.
As against this the share of the national product taken
by other categories of use increased. The share taken
by gross investment in fixed assets rose from 24.0 per
cent in the previous year to a new peak, namely
25.1 per cent of the gross national product; at the same
time the share taken by government consumption in-
creased from 13.6 to 13.9 per cent, and that taken by
private consumption from 56.8 percent to 56.9 percent.
Thus investment in fixed assets continued, inpercentage
terms, to produce the strongest expansive effect on the
national product; the amount spent on it in 1961 was
nearly 15 per cent more than in the previous year. In
large part however this expansion was due to the
carry-over of orders from the previous year, while the
rise in new orders became appreciably smaller, and in
some cases even gave place to a declining tendency.
The latter especially applied to equipment invest-
ments, although that was reflected in the course of
capital expenditure only in so far -as in the second
half of 1961 this was above its level of a year earlier

by about 12 per cent, as against 20 per cent in the
first half of the past year. In the expenditure on build-
ing investments, on the other hand, an opposite tend-
ency was rather in evidence; it would seem to have
been greater by about 16 per cent in the second half-
year than a year before, whereas in the first half-year
the year-to-year growth-rate had been 11 per cent. '

Origin and Use of Income according to Sectors

The tendencies, some of them quite widely differing,
in the individual appropriations of the national product
were closely connected with the change in the distribu-
tion and spending of income. These influences will
now be described in the light of the income accounts
for the three domestic sectors, namely enterprises,
public authorities and private households.

Enterprises

It has already been mentioned that the rise of
domestic production costs narrowed the profit margin
of enterprises. The proportion borne by the total in-
come from entrepremeurial activity and from wealth
to the national income fell from 39.4 per cent in 1960
to 37.7 per cent in the year under report; it was thus
below its previous lowest level of 38.6 per cent, reached
in 1958. In terms of absolute amount the incomes
from entrepreneurial activity and wealth, which in-

Table 4: The Movement in Incomes from Entrepreneurial Activity and from Wealth?)

Change on previous year
Item 1957 1958 1959 1960°) 1960%)P) 1961%)P)
1950 | 10607 | 1961%%)
Billions of DM per cent
(1) Gross income from entrepreneurial activity
and wealth 65.3 68.5 75.5 85.4 86.7 90.8 + 10.2 + 13.2 + 4.8
in per cent of national income (39.4) (38.6) (39.3) (39.5) (39.4) 637.7)
(2) Public authorities’ income from wealth :
and from their own enterprises %) 3.6 3.7 3.6 4.0 - 4.0 4.3 — 43 + 109 + 65
(3) Gross income of enterprises €) ¥) (1 less 2} 61.7 64.8 71.9 81.5 82.7 86.6 + 110 | +133 | + 47
(4) Deductions (taxes and social insurance
contributions) 15.7 15.7 18.3 20.9 21.1 24.5 + 164 | + 141 | + 160
(5) Net income of enterprises 4) %) (3 less 4) 46.0 49.1 53.6 60.6 61.6 62.1 4+ 93 + 13.1 + 0.8
(6) Profit withdrawals by self-employed, and wage
and salary earners’ income from wealth 32.1 34.5 38.0 41.0 41.7 45.7 + 10.3 + 7.8 + 97
(7) Undistributed profits %) (5 less 6). 13.9 ‘ 14.6 \ 15.6 \ 19.6 19.9 l 16.4 + 6.8 + 25.8 — 17.8
‘per cent
Gross income of enterprises 100.0 100.0 100.0 | 100.0 100.0 I 100.0
Deductions (taxes and social insurance
contributions) 25.5 24.2 25.4 25.6 25.5 28.3 .
Profit withdrawals by self-employed, and wage
and salary earners’ income from wealth 52.0 53.2 52.9 50.3 50.4 52.8
Undistributed profits 22.5 22,6 21.7 24.1 24.1 18.9 . v .

1) Details may not add to totals because of rounding, — *) Including Saarland. — 9) After deduction of interest on
salary earners’ gross or net income from material and monetary assets. — 8) Enterprises with and without legal personality of their own. — P) Provisional.

public debts. — ¢) Including wage and

7




comes include those of joint stock companies and other
corporations, of governmental enterprises and of all
self-employed persons as well as the investment income
of wage and salary earners, grew in 1961 by over
DM 4 billion (or not quite 5 per cent) to DM 90.8
billion. By far the greater part of this increment was
‘however absorbed through the meeting of greater tax
liabilities or — in the case of public enterprises —
through transfer of profit to public authorities, so that
the net income of enterprises. increased in the year
under report by only some DM 500 million, or about
1 per cent. The direct taxes on enterprises increased
in 1961 by about DM 3.4 billion, or 16 per cent. The
average tax burden on income from entrepreneurial
activity and wealth (this for instance also includes
farm income, which provides only a small part of the
tax revenues) accordingly rose to 28.3 per cent as
" against 25.4 and 25.5 per cent in 1959 and 1960
respectively. This increase of the tax burden was
probably due only in part to the current movement
of profits, since the tax prepayments are — if at all —

CURRENT RECEIPTS AND EXPENDITURE,
AS WELL AS SAVING, OF PUBLIC AUTHORITIES
IN PER CENT OF GROSS NATIONAL PRODUCT
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only partly adjusted to the course of these latter. On
the other hand the final tax payments in respect of
earlier years, on the basis of the assessments carried
out- in the course of 1961, were probably more
important. .

. Self-employed persons’ profit withdrawals, out of
which both such persons’ consumption and their saving
that falls in the private sphere are financed, were
affected only slightly by the movement in net profits.
According to our estimate they rose in 1961 by about
DM 4 billion, as to which it must however be observed
that this estimate is subject to a relatively high un-
certainty coefficient!). The same also applies in
principle to the umdistributed profits of enterprises
(joint stock companies and other enterprises); accord-
ing to our estimate, which is also not very reliable,
such undistributed profits decreased from DM 19.9
billion in 1960 to DM 16.4 billion, or by nearly
one-sixth. This however still left them slightly above
their 1959 level. But if the undistributed profits are
related to investment, which was up by about one-third
in comparison with 1959, it appears that the pro-
portion borne by enterprises’ financing out of their
own resources to their capital expenditure declined
appreciably. This is also true, as to the tendency, if one
considers not the net but the gross fixed investment and
regards depreciation as a further source of monies
earned by the enterprises themselves. Enterprises’
undistributed profits and depreciation are together
estimated to have amounted in 1961 to DM 41.5 bil-
lion, against DM 42.0 billion in the previous year and-
DM 35.5 billion in 1959, while their gross fixed invest-
ment reached DM 67 billion as compared with DM 58
and 49 billion respectively in the two preceding years.
Undistributed profits and depreciation amounted in
1961 to only 62 per cent of enterprises’ gross invest-
ment in fixed assets, against over 72 per cent in 1959
and 1960. Thus in 1961 enterprises were obliged to
borrow more. It is only natural that in these. circum-
stances they showed greater caution in placing new
orders for capital goods.

Public Authorities
The current reveuues of public authorities (terri- -
torial authorities, special funds and social insurance
institutions) ‘amounted in 1961 to DM 116.4 billion.
This was DM 13.2 billion more than in the previous

year; the annual rate of growth, however, declined
slightly from 13.5 to 12.9 per cent. But since the

1) See "Notes on Methods of Calculating Wealth F and its Financing”

.. .in the Monthly Repozt of the Deutsche Bundesbank, Vol. 13, No. 12, Decemb-er

1961, page 16 and following pages.



growth of the total national product slowed down
much more, the proportion borne by public authorities’

current revenues to the gross national product in-

creased from 36.5 per cent in 1960 to 37.5 per cent
in the year under report. Accordingly the tendency
for the governmental share of the national product to
rise . was more marked in 1961 than in most previous
years; on the average of the preceding decade that
proportion had risen by about 0.5, per cent per annum
— from 31.6 per cent in 1950 to the above-mentioned
36.5 per cent in 1960. There was a particularly large
rise during 1961 in tax revenues. In that year they
reached a total of DM 77.1 billion against DM 67.1
billion in the year before. The increment was thus

rotighly 15 per cent, and the proportion of taxes to the
gross national product rose from 23.8 per cent to 24.8
per cent. The reason lay in the increase of receipts from
direct taxes; at 20.4 per cent this was roughly twice
as great as that of the national income. Remarkably
enough such receipts rose almost as much as in the
previous year, although the rise of incomes was already
becoming slower in 1961. One reason lay in the above-
mentioned time-lag in connection with assessed taxes;
another was the progression of the Income Tax scale,
which in the case of the most important unassessed.
Income Tax (namely the Wages Tax) led without any
time-lag to more than proportionate growth of tax
payments. The rise in other governmental revenues

Table 5: The Public Authorities’ Receipts and Expenditure on Current Account ?)
Current Receints and Expenditu . . Change on previous year
e e Canings T ure 1950 1955 1958 1959 |- 1960P) | 19601P) | 1961%)P) -
Lo : 1959 ’ 1960P) ‘ 1961%)P)
Billions of DM . per cent
Current Receipts
(1) Receipts from entrepreneurial activity
and wealth 1.3 3.9 5.0 5.1 5.6 5.6 5.9 + 1.6 + 8.6 + 5.0
(2) Indirect taxes d 13.1 26.1 32.4 36.1 39.6 40.2 44.7 +11.2 +10.0 +11.2
(3) Direct taxes 8.0 15.7 19.5 22.0 26.6 26.9 32.4 +12.6 +21.0 -+20.4
(4) Social insurance contributions 3) ’ 8.3 15.6 23.4 25.0 27.8 28.4 31.0 + 6.9 +11.1 + 9.2
(5) Other transfers 4) ) —_ 0.9 1.3 1.9 2.7 2.2 2.6 +40.3 +41.0 +17.4
Total current receipts 30.7 62.2 81,7 90.0 102.2 103.2 116.4 +10.2 +13.5 +12.9
Current Expenditure
(1) Government consumption 14.0 23.8 30.6 33.6 37.8 38.3 43.1 "+ 9.8 .+123 +12.5
of which:
Civil expenditure (9.6 17.7) (24.5) (25.9) (28.3) (28.9) (32.3) 4+ 5.5 + 9.4 +11.8
] Defence expenditure ; (4.9 ( 6.1) ( 6.1) (7.8) (9.4) (9.4) (10.8) +27.0 4-21.8 +14.4
(2) Subsidies 0.5 0.2 1.4 1.2 1.4 1.4 1.5 —14.0 +17.9 + 7.9
(3) Interest 0.4 1.2 1.3 1.5 1.6 1.6 1.6 +18.6 + 3.3 + 1.3
(4) Public transfer payments to private .
households 5) L. R 11.8 20.5 31.5 32.6 34.2 35.0 37.8 4+ 3.2 + 5.2 + 8.0
(5) Other transfers %) 0.5 2.5 4.0 4.6 5.2 4.7 © 5.0 +16.4 +13.0 + 7.5
Total current expenditure 27.3 48.1 68.8 73.5 80.2 81.0 89.1 + 6.§ + 9.1 +10.0
Surplus on current account 3.5 ‘141 12.9 16.5 2.0 22.2 27.4 +28.0 +33.4 +23.4
pér cent
Current Receipts
(1) Receipts from entrepreneurial activity s
and wealth - 4.3 6.3 6.2 5.7 5.4 5.4 5.0 . . .
(2) Indirect taxes’ 42.6 42.0 39.7 40.0 38.8 39.0 38.4 . .
(3) Direct taxes . 26.0 25.2 23.9 24.4 26.0 26.0 27.8 .
(4) Social insurance contributions 3) 27.1 25.1 28.6 27.8 27.2 27.5 26.6 .
(5) Other transfers 4) - 1.4 1.6 2.1 2.6 2.1 2.2
Total current receipts 100.0 100.0 100.0 100.0 100,0 100.0 100.0 . . .
|Current Expenditure
(1) Government consumption 45.6 38.2 37.5 37.4 36.9 37.2 37.0 .
of which: }
Civil expenditure (31.3) (28.5) (30.0) (28.8) (27.7) " (28.0) (27.7) .
Defence expendlture (14.3) (9.7) (7.5 ( 8.6} (9.2) (9.2) { 9.3) .
(2) Subsidies 1.6 0.4 1.7 1.3 To1.4 1.3 1.3
(3) Interest . 1.4 1.8 : 1.6 1.7 1.5 1.5 1.4 .
(4) Public transfer payments to private . .
households 5 38.4 32.9 38.6 36.2 33.5 34.0 32.5 . . .
(5) Other transfers *) - 1.8 4.0 4.8 5.1 5.1 4.5 4.3 . . .
Total current expenditure ) 88.8 77.3 84.2 81.7 78.4 78.5 76.5 . .
Surplus on current account 11.2 22.7 15.8 18.3 21.6 21.5 23.5 . .
1) Details may not add to totals because of rounding. — ’) Includmg Saarlnnd — %) Including allocations to an affiliated pension fund. — %) Transfers from
the rest of the world. — ¥) Social insurance and public P fit and relief payments; retirement pensions, — %) Transfers to the rest of
the world. — P) Provisional.




was much more in line with the increase of the total
national product and of incomes. Indirect taxes for
example grew in 1961 by 11.2 per cent, while the
social insurance institutions’ contribution incomes did
so by 9.2 per cent.

Contrary to what applied in the case of revenues
the proportion borne to the national product by the
public authorities’ current expenditure — that is their
expenditure not affecting wealth — showed no change
in 1961 by comparison with 1960. At DM 89 billion
in 1961 the current expenditure was greater by 10 per
cent than in the previous year. Its ratio to the gross
national product accordingly remained, as it had been
in that year, at 28.7 per cent. Among the main groups
of expenditure the amount spent on government con-
sumption showed a rise which (at 12.5 per cent) was
somewhat greater, this being a result primarily of the
increased defence expenditure but also of the rise in
expenditure on personnel. On the other hand the
public authorities’ income transfers in the form of
benefit and relief payments, social insurance and retire-
ment pensions increased by less than the national prod-
uct, hamely by 8 per cent. This continued a tendency
which has already been observable for some years. It
is partly due to the fact that in connection with the

various kinds of benefit granted to compensate for

war-time and war-induced damage the number of
recipients is gradually declining. Yet, mainly because
of the increase in payments made outside pension in-
surance, the growth appreciably exceeded that of 5.2
per cent in the previous year.

In 1961 the public authorities’ current receipts in-
creased by DM 13.2 billion, but their current expendi-
ture (not serving to form wealth) by only DM 8.1 bil-
lion; thus the surplus on current items, the so-called
government saving, rose by DM 5.2 billion to a total
of DM 27.4 billion. This concept is of course by no
means identical with cash or accounting budget sur-
pluses; it merely expresses the contribution made by
the government to overall wealth formation. The
governmental surplus on current account is reflected

reflects the growing importance of the public authori-
ties for the financing of governmental and (no. less
significant) non-governmental investment in certain
sectors, for instance in housing, for improving the
economic structure, and for granting credit to foreign
countries.
Private Households

The disposable income of private households, un-
like the income (or current receipts) of the two other
domestic sectors, showed accelerated growth. At
DM 193.8 billion it was greater than in the previous
year by 10.4 per cent, whereas the annual rates
of growth in the two preceding years had been
8.8 and 7.2 per cent respectively. The greatest in-
fluence was produced here by the rise in total wages
and salaries; this rise, by 12.7 per cent (to a total of
DM 133.8 billion), again exceeded the previous year’s
growth-rate, already quite high at 12.3 per cent. With
the rise in other incomes notably lower the proportion
borne by wage and salary incomes to the national
income rose from 60.6 per cent in 1960 to 62.3 per
cent in the year under report. This was the greatest
upward step taken since 1953 by the “overall wage -
ratio”, in which connection it must be mentioned that
this “wage ratio” had at times also declined (especially
in the years of incipient_cyclical upswing, 1955 and
1959), even though the longer-term trend — 60.6 per

~ cent in 1960 as compared with 59.1 per cent in 1950

for much' the greater part in the public authorities’

capital investment, in loans granted and in other ex-
penditure affecting wealth (not least in so-called
wealth transfers), so far as such expenditure is financed
not out of borrowing but out of current receipts. Cash
surpluses and other formation of reserves are by com-
parison of only slight importance. The almost un-
interrupted rise in government saving from DM 3.5
billion in 1950 to DM 27.4 billion in the year under
report, or from 3.5 per cent of the current gross
national product to the present 8.8 per cent, largely
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— was clearly upward. The rise of wage and salary
incomes in 1961 originated only in relatively small
part from the increase in the number of employed
wage and salary earners; at 2.4 per cent, incidentally,
this increase was somewhat smaller than in the pre-
vious year. On the other hand gross wages and salaries
per employed person rose in 1961 by 10.1 per cent,
against 8.9 per cent in the preceding year and 5.1 per
cent in 1959. When it is further borne in mind that
the 1961 rise of average earnings was achieved in face
of a cut by between 1 and 2 per cent in the average
number of hours worked, whereas in the previous year
the hours worked had somewhat increased, it becomes
clear that last year’s nominal increase of incomes was
almost without a parallel in the preceding decade.
The rapid rise of gross incomes was indeed ac-
companied by an even greater increase of the deduc-
tions in the form of social insurance contributions and
Wages Tax. Altogether the payments under these heads
rose by 17.1 per cent to DM 22.2 billion, so that the
average charge imposed on gross wages and salaries by
public imposts increased from 16.0 per cent in 1960
to 16.6 per cent in the year under report. At the same_
time in connection with contributions there was some



Table 6: Income, Consumption and Saving of Private Households*)
Self- Saviny
Gross Net . 2 .
Public employed . in per
w:ﬁgs Deductions w:ngdes transfer inl::d:;:es pegsozs' D;:Eoosr:lerle Con- Saving o;ndfsepo‘;:ﬁe
s ¢ : >
Period salaries salaries payl;nents (3 plus 4) w1thd.r'awals (5 plus 6) sumption Income
. {1 less 2) ) for private (saving
purposes %) ratio)
1 2 I 3 4 5 6 7 8 9 - 10
) Billions of DM
1950 39.8 5.1 34.7 1.7 46.4 18.0 64.5 62.5 2.0 3.2
1951 ° 48.4 6.8 41.5 13.1 54.7 " 201 74.8 72.5 2.3 3.1
1952 53.9 8.0 45.9 15.4 61.3 229 84.3 79.9 4.3 5.1
1953 59.4 8.5 50.8 17.0 67.8 25.3 93.1 87.6 5.4 5.8
1954 65.0 9.1 55.8 17.9 73.7 25.7 99.5 92.8 6.7 6.7
1955 73.9 10.6 63.4 20.2 83.6 26.7 110.3 103.4 6.9 6.2
1956 82.9 12.1 70.7 22.7 93.4 28.7 122.1 115.2 7.0 5.8
1957 89.7 12.7 77.0 27.8 104.8 31.9 136.7 125.6 11.1 8.1
1958 96.8 14.5 82.2 31.2 113.4 34.2 147.7 134.9 12.8 8.7
1959 103.7 15.4 88.3 32.3 120.6 37.7 158.3 144.2 14.1 8.9
1960P) 116.5 18.6 97.9 33.9 131.8 40.4 172.2 157.2 15.0 8.6
1960%)P) 1187 19.0 99.7 34.6 134.4 41.1 175.5 160.4 151 8.6
1961%)P) 133.8 22.2 111.6 37.3 148.9 44.9 193.8 176.7 17.1 8.8
1960%)¥) 1st half 56.1 8.4 47.8 17.0 64.8 - 16.3 81.1- 74.6 6.5 8.0
2nd half 62.6 10.6 ° 52.0 17.6 69.6 24.9 94.4 85.8 8.7 9.2
1961%)P) 1st half 63.9 10.1 53.8 18.2 72.1 17.8 9.9 81.3 8.6 9.5
2nd half 69.9 12.1 57.8 19.1 76.9 27.1 104.0 95.4 8.6 8.2
Change on preyious year in per cent’
1959 + 7.2 + 6.0 + 7.4 + 33 + 6.3 +10.2 + 7.2 + 5.9 +10.7
1960P) +12.3 +20.6 +10.9 + 4.9 + 9.3 + 7.2 + 8.8 + 9.1 “+ 6.0
19619)P) +12.7 +17.1 +11.9 + 7.8 . +10.8 + 9.1 +10.4 +10.2 +13.2
19618)P) 1st half +13.9 +20.3 +12.7 + 7.0 +11.2 + 9.4 +10.9 + 9.0 +32.6
2nd half |  +11.7 +14.5 +11.1 + 8.6 +10.5 + 8.9 +10.1 +11.2 — 1.4
1) Details may not add to totals because of rounding. — %) Excluding er.nplovers’ contributions to social insurance funds, also excluding voluntary payments for
welfare purposes. — 3) Taxes and employees’ contributions to social insurance funds, including voluntary contributions. — %) Social insurance and public
assistance pensions, benefit and relief payments, and retirement pensions. — %) Including other net income of private households, especially wage and salary
earners’ income from material and monetary assets, after deduction of private households’ current transfers to foreign countries (net). Ascertained as residue.
— ) Including Saarland. -— P) Provisional. .

slight relief, due to the temporary suspension of those
relating to unemployment insurance. But because of
the progressive tax scale the amounts taken for Wages
Tax in 1961 were up by about 29 per cent, that is

by more than twice as much as wage and salary in-

comes. Thus the average tax burden on such incomes
rose from 6.4 to 7.3 per cent. When it is further borne
in mind that prices rose in the sphere of private con-
sumption (by 2.5 per cent according to the cost-of-
living index), there remained in 1961 an increase by
about 7 per cent in net real income per employed
person.

The other forms of income of private households
did not rise so much as wage and salary incomes; this
being partly because the number of persons receiving
such income (unlike those receiving wages and salaries)
seems hardly to have risen. The total of the social and
retirement pensions, benefits and relief paid by public
authorities rose by 7.8 per cent in 1961 to DM 37.3
billion. Nevertheless by comparison with 1960, when
the increase had amounted to 4.9 per cent, there was
some acceleration of growth — not least because the
money payments in connection with health and ac-
cident insurance were increased; towards the end of

the year, moreover, a start was made with the paying
of children’s allowance for second children of families
within a specified income limit. As alteady mentioned,
according to our calculation the withdrawals by
the self-employed also increased in the year under
report by the comparatively large margin of 9 per
cent, although here it must be borne in mind that the
relevant amount, which is ascertained as a residue,
includes not only self-employed persons’ actual with-
drawals of profit to finance consumption and saving
but also the income accruing to wage and salary earn-
ers from investment (in the form of interest, dividends
and rent), so that such income cannot be attributed
solely to the self-employed persons.

In 1961 the consumer expenditure of private house-
holds also rose in nearly the same degree — in fact by
10.2 per cent — as their total disposable income. In
comparison with 1960, when the growth in private
consumption had amounted to 9.1 per cent, that rep-
resents an acceleration which is remarkable in view,
more especially, of the opposite tendency in the total
national product. The acceleration occurred only in
the second half of 1961, when the rate of growth over
a year earlier rose to 11.2 per cent as against 9.0 per

1t
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cent in the first half-year. This rise was largely due
to an increase of buying after the world political ten-
sions had become more acute in August, although this
was followed in the later course of the year by a
certain restoration of calm.

The reflection of these fluctuations in the propensity
to consume appears in the course of saving by private

households. Altogether this rose by 13.2 per cent in

1961 to DM 17.1 billion. The rate of growth was thus
somewhat greater than that in disposable income;
accordingly the saving ratio, in the sense of the pro-
portion borne by private households’ saving to their
disposable income, rose from 8.6 per cent in 1960 to
8.8 per cent in 1961. The increase in the saving ratio
was however confined to the first half of the year, in
which it had risen remarkably, mainly owing to the
acquisition of Volkswagen shares. In the second half
of 1961, in the absence of any such impulse and be-
cause of the above-mentioned temporary strengthening
of the propensity to buy, the saving ratio declined
again. According to our calculations it amounted in
the second half of 1961 to 8.2 per cent of the dis-
posable income of private households as against 9.2 per
cent in the second half of 1960. In the last few months
of 1961, however, the propensity to save became
stronger. The figures available for January 1962 also
suggest that saving activity has of late rather in-
creased. -

Overall Saving Formation

The figures so far to hand regarding the domestic
sectors’ saving show that there was a further rise
during 1961 in overall saving, that is in net wealth
formation. Roughly -calculated, such saving probably
amounted to DM 60 billion, against DM 56.5 billion
in the previous year and something over DM 45 billion
in 1959, The total growth in 1961 was only about
one-third of that in 1960, however. On looking at
the change in individual sectors’ saving, one is

" particularly struck by the fact that the saving by public
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authorities rose in 1961 more than that by the entire
economy; its proportion to total saving rose from
about 39 per cent to roughly 46 per cent. At the same
time the proportion of private households’ saving to
the total increased from not quite 27 per cent to over
28 per cent. On the other hand the share of enter-
prises fell from 35 to 27 per cent — a level below
which it had previously dropped only in 1953, when
the proportion of government saving had been some-
what higher than in 1961.Cyclical as well as structural
factors were an important cause of these shifts; among
the cyclical factors the time-lag in the taxation of



Table 7: Comprehensive Survey: Origin, Distribution and Appropriation of Income, by Sectors?)?)

in billions of DM

Item

Foreign countries and

Private householdi : Enterprises Public authorities Berlin (West) A Total

1959 [1960P) | 1961P) | 1959 |1960P) ! 1961P) | 1959 |1960P) | 1961P){ 1959 ‘19609) 1961P) | 1959 11960") 1961P)

L Contributions to the net,
domestic product
(1) Income of the factors of production | 116.7] 133.5 ‘150.0] 719
(2) Indirect taxes less subsidies —_ — — —
(3) Imports (excluding factor income) —_ — — —

82.7 86.6 3.6 4.0 4.3 0.5a) O.4a)] - 1.0a)] 192.7| 220.6| 241.8

—_ 34.9 38.8 43.2| o1 0.1 0.1 35.0) 389, 43.3
— —_ —_ —_ 51.0 | 60.2 | 64.0 51.0f 60.2 64.0

Contributions to the net domestic
product at market prices

(3) Social insurance and public
assistance pensions, benefit and
telief payments, and retirement

(inc]uding imports) 116.7| 133.5! 150.0 71.9 82.7 86.6 38.5 42.8 47.5| 51.6 60.7 65.1 278.6 319.6| 349.1
Il. Re-distribution of income

(1) Direct taxes . — 5.8(— 8.0/ —10.3 | —16.1|—18.9|—22.1] 23.8| 20.1| 34.9 —1.9b)|—2.2b)l—2.6b){ — — —

(2) Social insurance contributions —22.9(-=26.1|—28.6 | — 2.1|— 2.2|— 2.4 25.0] 28.4]| 31.0] — - = | = = -

pensions®) to residents - 32.6| 350 37.8] — | — — | —32.6 —35.0|—37.8| — —_ — - —_ —
(4) Current transfers to foreign "

countries and Berlin (West) (net)’ — 03— 0.5 — 0.9 - —_— — |—46 — 47— 50| 4.9 5.2 5.9 — — —
(5) Profit withdrawals .

by self-employed 4) 38.0] 41.7| 45.7| —38.0|—41,7]—45.7| — — —_ — — — — — —

Disposable income 158.3| 175.5| 193.8| 15.6

IIl. Appropriation of disposable
income
(1) Consumption 144.2| 160.4| 176.7 —
(2) Exports (excluding factor income) -— —_ — —_

19.9 16.4 50.1| 60.5 70.5 | 54.6 63.7 68.4 278.6) 319.6| 349.1

— 33.6| 383 43.1] — | — | — | 177.8| 198.7] 210.8
- - | = — 600 | 686 | 723 | 60.0| 686 723

(3) Current saving 14.1 15.1‘ 17.1 15.6

19.9] 16.4 16.5 22.2| 27.4 —5.4 —~4.9 |—3.9 40.9 52.3 57.0

it is shown as part of the Federal Republic in the tic sectors’

1) Details may not add to totals because of rounding. — ®) While for 1959 the Saarland is still included in the “Foreign countries™ sector, from 1960 onwards
s, — ) By contrast to the amounts shown in Table 6, officials’ pensions are here
shown gross, that is before deduction of taxes. — 4) Including wage and salary earners’ income from wealth. — a) Net income payments to factors of produc-

enterprises, with its adverse effect on undistributed
profits and its favourable effect on governmental
revenues, was probably one of the most important. It
must be left to the study of wealth formation and its
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tion due from the rest of the world. — b) Including a small amount of other transfers to public authorities, — P) Provisional.

financing, which will appear in a few months, to
quantify the consequences produced by these rather
far-reaching changes on the most significant financial
streams.




'The Provision of Additional Resources for the International
Monetary Fund through “General Arrangements to Borrow*

Introduction

On 5 January 1962 the Executive Board of the
International Monetary Fund (IMF) at Washington
reached a decision that lays down the terms on which
the Fund can borrow supplementary resources from a
group of member countries under Article VII of the
IMF Articles of Agreement!). In preceding negotia-
tions, which were concluded at the middle of Decem-
ber 1961 in Paris, the representatives of ten main indus-
trial countries had declared themselves prepared — in
certain circumstances and, on certain conditions — to
provide amounts of credit in their currencies, up to a
total not exceeding é billion US dollars, to strengthen
the Fund’s resources. The plan for such provision
comes into force as soon as a specified minimum num-
ber of participating countries have procured the
assents required for providing the credit in the country
concerned, and have lodged the contemplated declara-
tion of adherence to the “General Arrangements to
Borrow”. It is expected that the “Arrangeménts to
Borrow™ can come into force approximately in the
summer or early autumn of this year.

By these arrangements not only the International
Monetary Fund but international monetary coopera-
_tion as a whole has taken an important step forward.
This, and the fact that the Bundesbank will participate
in the general arrangements with the very large amount
of up to DM 4 billion, justify a closer description of
the purpose and main details of the “General Arrange-
ments to Borrow*”.

I. Causes and Objectives

The need for heavy reinforcement of the IMF's
resources is not explained by inadequate endowment
of the Fund with members’ currencies in general. The
Fund’s general resources had on the contrary been so
greatly increased in the years 1959/60 by a general
raising of the quotas by 50 per cent — with consider-
ably greater raising of some important quotas, includ-
ing the German — that they seemed sufficient for all

normal purposes. After the extensive currency assist-

ance given last year (see the following article on

') A press notice released in this connection by the IMF was reprinted in our
Monthly Report for January 1962 (Vol. 14, No. 1, page 61) and, in a German
translation, in our “Ausziige aus Presseartikeln” (No. 2 of 10 January 1962).

A German translation of the “General Arrangements to Borrow”, and transla-
tions of the supplementary correspondence, were published by the Deutsche
Bundesbank in its Mitteilungen (Notices), No. 7002/62 of 16 January 1962.

“Activities of the International Monetary Fund during
1961°) the Fund at the end of 1961 still had total
resources amounting to nearly $ 14.5 billion, includ-
ing $ 2.9 billion in gold and about § 11.5 billion in
members’ currencies. When allowance is made for the

- fact that some of these latter were not suitable for
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drawings, being currencies of countries short of foreign
exchange, the Fund at the end of 1961 still had at its
disposal altogether § 6.6 billion in currencies of the
ten industrial countries participating in the “Arrange-
ments to.Borrow”, against which there stood at the
same date a contingent commitment of about $ 1.4
billion (including $ 0.9 billion for the United King-
dom alone) under stand-by arrangements.

Table 1: IMF Quotas of Ten Indust;ial Countries
and IMF’s Holdings of their Respective
- Currencies on 31 December 1961

i IMF's holdings of
IMF quota currencies at end-1961
Countries PTT
in millions mol‘nﬁlslosns in per cent
of Us (ot equivalent) of quota

United States 4,125.0 2,435.1 59
United Kingdom 1,950.0 2,508.5 129
Federal Republic of Germany 787.5 150.2 19
France 787.5 361.0 46
Italy 270.0 27.2 10
Belgium 337.5 181.1 54
Netherlands 412.5 169.9 41
Five E.E.C. countries 2,595.0 889.4 34
Canada 550.0 337.9 61
Japan 500.0 320.0 64
Sweden 150.0 87.5 58
All ten countries 9,870.0 6,578.4 67

While more and more doubts have arisen since the
beginning of 1961 as to whether the Fund is sufficient-
ly provided with resources to be able in all circum-
stances to perform its function, this was due not so
much to the total amount of the Fund’s resources but
rather to the composition of those resources in terms
of individual currencies. The balance-of-payments
deficits of the United States and United Kingdom, and
still more the speculative attacks on the US dollar in
the autumn of 1960 and on sterling in the spring of
1961, drew attention to the question whether the Fund
would in an emergency be able to assist one of the
two reserve currencies by an adequate currency loan,
particularly if the other reserve currency was at the



same time not strong enough to make a drawing of it
appear tolerable or expedient. From Table 1 the most
important of the magnitudes here in question can be
seen. At the end of 1961 the United States’ “gold
tranche” — that is to say the amount which the United
States themselves had made available to the Fund in
earlier periods effectively (i. e. in gold or dollars), and
which is “quasi-automatically” at their disposal for a
drawing — amounted to nearly § 1.7 billion. The first
credit tranche of 25 % of the quota, within which the
United States could draw relatively easily, amounts to
something over § 1 billion. In currencies of the EEC
countries, which in recent years have been the most
important surplus countries, the Fund at the end of
1961 had only $ 890 million available, and two months
previously the amount had actually dropped to as low
as $ 774 million. The Fund’s holding of DM, which
together with its holding of Italian currency had
declined relatively most because of considerable draw-
ings, amounted at the end of 1961 to only DM 600
million (= $ 150 million), or roughly 19 per cent of
the German quota.

One reason why our present monetary system has
become more vulnerable is that with the progressive
convertibility of currencies, and with the increasingly
close interdependence of international money markets
(not least through formation of the Euro-dollar markets
and analogous markets in other currencies), the short-
term money streams which can be started flowing from
one country to another through interest differentials
or disturbances of confidence have become larger-and
larger. The reserve currencies, in which the rest of the
world holds both monetary reserves and working bal-
ances on a considerable scale, have become particu-

larly vulnerable to such short-term displacements of -

money from one country to another — or from one of
the reserve currencies 'into gold — because of the large
short-term foreign indebtedness which encumbers
them. But the reinforcement and strengthening of our
present system of reserve currencies, as well as defence
of the high degree of convertibility that has been
attained even for capital movements, is a matter of
common concern to all the countries participating in
that system, as was in large measure recognised at the
last annual meeting of the IMF Governors in Vienna
in September 1961.

II. Main Features of the Arrangements

On the other hand the countries concerned, and in
particular the representatives of the surplus countries
which are potentially the chief lenders, rejected any
overall increase of international liquidity through, for

example, a further scheme for raising quotas within the
IMF, and indeed rejected every form of automatic
provision of credit. In the world-wide discussion about
the adequacy of “international liquidity” (that is the
international holdings of monetary reserves) the view
finally prevailed that the world does not at present
suffer from any general shortage of such reserves, that
indeed in some cases — although with wide regional
differences — there is actually more liquidity than.is
desirable, and that the main danger is not so much .a
general deflation crisis due to liquidity shortage but
still lies rather in creeping inflation. Additional re-
sources for international monetary assistance measures
ought therefore to be made available not in “blanket”
form but for specific ends, i. e., only in cases where a
genuine additional need for international liquidity is
likely, especially therefore in the event of temporary
major disturbances due to short-term international
capital movements. The arrangements finally made
allow for this by providing that, according to -the
preamble, the additional credits shall be provided only
“when supplementary resources are needed to fore-
stall or cope with an impairment of the international
monetary system”. An “impairment of the inter-
national monetary system” of this kind, which could
be countered by short-term assistance, would seem to
arise primarily from a threat to the major reserve cur-
rencies through speculative capital movements. This
however is by no means the sole object of the new
arrangements. These arrangements may also well come
into effect when the international monetary system is
threatened through other temporary disturbances,
which of course could not normally occur through the
foreign-exchange crisis in one individual country, but
could occur through a major — for instance political —
disturbance producing effects on a number of countries.

Since the international monetary system can be
threatened only through a sharp currency crisis in one
or more of the major countries, and since, in particular,
short-term -capital movements of a size large enough
to threaten the system are likely to occur only between

* the more important industrial countries, the use of the
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additional resources provided through the “General
Arrangements to Borrow”“ has been confined to the
group of participating countries, at present ten in
number. It is thus an arrangement for mutual foreign-
exchange assistance as between the participants.
Finally the borrowing arrangements allow for the
fear that the provision of additional credit might relax
balance-of-payments discipline in the deficit countries.
So as to counteract any such tendency, a power to
exert material influence has been reserved to the



potential lenders; the Fund can obtain additional
resources from the lenders only if they themselves,
through separate consultation outside the Fund, have

unanimously or by a large majority expressed a view-

in favour of activating the plan in a specified case. It
is moreover expressly laid down in the Arrangements
(paragraph 10) that, if the additional borrowed re-
sources are used by the Fund, in the relationship be-
tween itself and the deficit countries the Fund’s policies
and practices hitherto generally valid shall apply as
regards the approval of drawings and stand-by arrange-
ments; the borrowing deficit countries must therefore
fulfil all those preconditions regarding justification,
and the producing of stabilisation programmes, that
result from the Fund’s general policies according to
the debtor country’s credit tranche to be used. There
can accordingly be no question of any “automatic”
granting of credit either in the relationship between
the lenders and the Fund or in that between the Fund
and the debtor countries.

In conclusion it may be said that, while the Fund’s
liquidity is increased through the “General Arrange-
ments to Borrow”, it is so increased only in precisely
defined special cases and subject to strict control of
use. On the other hand the certainty that in emergen-
cies such an additional assistance fund can be rapidly
mobilised will' strengthen confidence in the present
monetary system, and this fact may perhaps for a long
time to come make actual use of that assistance super-
fluous.

III. Participants and Amount of the
Borrowing Arrangements

The ten main industrial countries have declared

themselves prepared, subject to the assent still required

in each case from their parliamentary or other authori-
ties, to participate in the “General Arrangements to
Borrow”. They are willing to make their currencies
available to the Fund by way of loan in accordance
with Article VII, Section 2 of the Fund’s Articles of
Agreement, up to the maximum amounts which can be
seen in Table 2, doing so subject to the terms and
conditions laid down in the Fund’s above-mentioned
decision of 5 January 1962. Article VII, Section 2 of
the Articles of Agreement lays down that for the
 purpose of replenishing its holdings of scarce curren-
cies the Fund may propose to a member “that, on
terms and conditions agreed between the Fund and
the member, the latter lend its currency to the Fund
or that, with the approval of the member, the Fund
borrow such curtency from some other source either
within or outside the territories of the member®.

Table 2: Participants and Amounts of Credit Arrangements

Participants Units of participant’s inlsznl;ii,iaol;:1 tof
currency uss
United States of America 2,000,000,000 2,000
Deutsche Bundesbank 4,000,000,000 1,000
United Kingdom 357,142,857 " 1,000
France 2,715,381,428 550
Italy 343,750,000,000 550
Japan 90,000,000,000 250
Canada 208,938,000 200 |
Netherlands 724,000,000 200
Belgium 7,500,000,000 150
Sweden 517,320,000 100
| ono

The maximum amounts promised by the ten partici-
pants total $ 6 billion. The whole § 6 billion is not of
course available as supplementary credit. Since on the
contrary the borrowing arrangements can in each case
be activated only in favour of one or more participat-
ing countries, and the currency of any debtor country
can as it were by definition not be also lent, the
maximum amount available will always be only the
lending limit of the other countries. Thus in the event
of currency assistance for the United States, which
themselves participate to the extent of $ 2 billion in
the amounts promised, there would be available at
most only $ 4 billion or, if assistance in British cur-
rency were ruled out because the situation of sterling
was at the same time precarious, the amount available
would be no more than § 3 billion. The five EEC coun- -
tries, which according to the course of their balances
of payments to date are the most likely lenders, are
providing a maximum total of not quite $ 2.5 billion.

Further Fund members can adhere to this arrange-
ment if the Fund agrees, if no participant objects, and

if the countries newly adhering are prepared to accept

in their currency a commitment equivalent to at least
100 million US dollars.

According to report Switzerland, which is not itself
a member of the IMF, intends to declare itself prepared
in the event of activation of the borrowing arrange-
ments to participate for its part, in parallel, with loans
in its currency up to a certain maximum amount. It
may be remembered that last year Switzerland already
participated in two assistance schemes, first in the
~Basle Agreement” of March 1961 between Central
Banks, and' thereafter through a bilateral currency
credit granted to the United Kingdom in connection
with the latter’s IMF drawing in' August 1961.

The yardstick used for fixing the individual partici-
pants’ lending limit included the amount of the par-
ticipant country’s monetary reserves, its existing IMF
quota and other indicators. In that connection how-
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ever no arithmetical formula was used, so that the
agreed lending limits are ultimately the result of nego-
tiations between the countries participating. Express
provision is made in the Fund’s decision (paragraph 5)
for revision of the scale of contributions if circumstan-
ces alter. But a country’s lending limit can be altered
during the validity of the Fund's decision, namely
four years from its coming into force, only with.the
consent of the Fund and of all the other participants.

Apportionment as between individual currencies in
the event of actual use of the arrangements need not
necessarily be done pro rata of the scale of contribu-

tions (Table 2). On the contrary in such apportion-

ment, which is so far as possible to be settled by
unanimous decision of the participants, account is to be
taken of the recommendations made by the Managing
Director of the Fund, of the present and foreseeable
balance-of-payments and reserve situations of the
participating countries, and of the Fund's holdings of
the currencies in question. On the ground of its own
balance-of-payments or reserve position being endan-
gered (but only on that ground) a country can even
refrain entirely from taking part in the provision, as
. decided with the necessary majority, of assistance for
another country. ’ ;

The financing of the currency loans in the event
of use of the borrowing arrangements will be different-
ly handled in the individual countries. In some coun-
tries the Government itself will provide for such financ-
ing. In others the financing will be undertaken by the
Central Banks or other monetary authorities, this being
justified by. the fact that these are currency loans in
respect of which special arrangements ensure a relative-
ly high degree of liquidity, especially in the event of
reversal of the lending countries’ balance-of-payments
position (see Section -V below). The Fund’'s decision
(see paragraph 1, Definitions) expressly left open the
possibility that not only the member country itself but
also, with its consent, an official institution of that
country may act as participant in the botrowing
arrangements. In the case of the Federal Republic of
Germany this latter course has from the outset been
selected by agreement between the Government and
the Bundesbank, so that in the Fund's decision itself
the Bundesbank is already indicated as “participant”
in the borrowing arrangements. In some other cases
the decision as to how the currency loans are to be
internally provided still remains open.

IV. Procedure for Granting Credit

Activation of the additional assistance requires
in the first place that a Fund member, itself a partici-

pant in the plan, shall address to the IMF an applica-
tion for a drawing or a stand-by arrangement, and that
“after consultation® the Managing Director shall
consider that such drawing or stand-by arrangement
is necessary in order to “forestall or cope with an
impairment of the internatiqnal monetary system®,
and further that for this purpose the Fund’s normal
resources are not sufficient (paragraph 6 of the Gen-
eral Arrangements to Borrow),

Then there begins a procedure for consultation
between the participants, for which purpose they will
be convened by the French Finance Minister in an ad
hoc committee, presumably but not necessarily in Paris.
Having assembled, the committee will elect a chairman.
For the purpose of facilitating the ad hoc consultations
the participants are required, as is stated in the
supplementary exchange of letters, “to use, to the
fullest extent practicable, the facilities of the inter-
national organisations to which they belong in keeping
each other informed of developments in their balances
of payments that could give rise to the use of the
Supplementary Resources”; this is a reference more
particularly to the OECD in Paris, and to the com-
mittees which have been set up within the OECD for
coordinating the Atlantic Community’s economic and
monetary policies. The participants are to decide,
“taking into account the recommendations of the
Managing Director, and their present and prospective
balance-of-payments and reserve positions”, whether
the additional assistance is to be used at all in the case
in question and, if so, what total sum and what
amounts of the various participant currencies are to
be made available. The decision on these points is so
far as possible to be adopted unanimously; unanimity
can doubtless be assumed to be the normal case. No
individual country, however, is to have a right of veto;
in case of need a decision can also be reached through
a qualified majority vote, that is by a majority com-
prising two-thirds of the number of the participants
entitled to vote and three-fifths of the votes of those
participants, weighted according to their lending
commitment. The applicant country itself has no
vote. If any other country wishes because of its
own balance-of-payments difficulties to refrain from
taking part, the remaining countries will consult
with each other and with the Managing Director as to
how they can replace the consequently lost resources
through additional provision of other currencies, of
course always within the maximum limits undertaken.

" The decision reached by the participants regarding
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provision of the amounts in their currencies under the
“General Arrangements to Borrow* is deemed to be



‘an offer to the IMF, which offer must then be accepted
by the IMF (that is by its Executive Directors) in
accordance with Article VII, Section 2 of the Fund’s
Articles of Agreement. '

Thereafter the normal IMF procedure continues.
Thus the IMF has to examine any necessary monetary
stabilisation programme of the applicant country, to
give that country such directions as are thought
necessary, and to lay down detailed conditions regard-
ing repayment and the like. If the additional amounts
of currency provided under the “General Arrange-
ments to Borrow” are called not immediately in a
single amount but in instalments under a stand-by
arrangement, then unless anything different has been
laid down the individual currencies are to be called
in proportion to the countries’ shares.

V. Terms for the Loans Granted

The gold value of the loans granted to the Fund by
the participants under the “General Arrangements to
Borrow*“ is assured through a gold clause (paragraph 12
of the Arrangements); this conforms to the general
system of the IMF, which in turn under its Articles of
Agreement has an assurance of gold value in respect
of the resources transmitted by it to deficit countries.

On called amounts the Fund pays interest at 11/2 per
cent per ‘annum as well as a non-recurring charge of
1/2 per cent. The 11/2 per cent rate roughly corresponds
to the average interest return which the Fund itself has
in recent years obtained on its lendings to debtor
countries; the low average level is explained by the
fact that drawings within the gold tranche are subject
only to a charge, but have to be permitted free of
interest. Provision is made for altering the rate of
interest on additional loans to the Fund in case the
general scale of interest rates for “drawings” which
the IMF allows to debtor countries is altered.

If nothing different is laid down, and if the pro-
visions regarding premature repayment do not apply,
the dutration of the additional loans granted to the
Fund under the “General Arrangements to Borrow”
is to be five years. This is in line with the maximum

ments by a debtor country — if such a country’s

- monetary situation improves the Fund can press for

duration allowed for the Fund’s lendings to debtor .

countries, unless in their case too special provisions
create an obligation to repay earlier (as to this see
details in the following article on page 24). Where a
shorter duration has been laid down for a debtor coun-
try to which the Fund transmits additional resources
under the “General Arrangements to Borrow“, the
duration of the participant lending countries’ claims
is also correspondingly shortened. Premature repay-
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these under paragraph 11 d of the Arrangements — are
normally to be passed on without delay to the credi-
tors; there is an exception only if, in cases where there

is a stand-by arrangement, the premature repayment

leads to an increase of the credit line still open. The
Fund can also make premature repayments to 2
creditor “with any increases in the Fund’s holdings of
that participant’s currency that exceed the Fund’s
working requirements”. .

As regards repayments to creditor countries the
principle applies that they are whenever feasible to.be -
made in the creditor’s currency; otherwise they are to
be made in gold or, after consultation with the
creditor, in other effectively convertible currencies.
In that connection the present and prospective balance-
of-payments position of the members in whose cur-
rencies the repayment is made must be taken into
account. As a last resort it is always open to the Fund
to repay in the debtor country’s currency; the Fund
has undertaken never to allow its holdings of that
currency to drop below the amount which corresponds
to its indebtedness to the creditors in respect of the
debtor country’s drawing. One object of this is for
instance to prevent the debtor country’s currency,
after this has been replenished in the Fund through the
drawing, from being re-lent on a correspondingly
greater scale to third countries.

Special importance as regards liquidity of the loans
granted to the Fund by the participants attaches to the
provisions for premature recall of a granted loan in the
event of deterioration in the creditor country’s bal-
ance-of-payments situation; this is the so-called
reversibility of lendings. According to this a partici-
pant which itself runs into balance-of-payments dif-
ficulties during the life of a loan granted by it is
entitled to require the Fund to repay its loan before
maturity, and to repay it according to a quasi-auto-
matic procedure similar to that which applies in the
Fund to drawings within the “gold tranche”. The Fund
shall give the overwhelming benefit of any doubt to
the participant’s representation (paragraph 11f of the
Arrangements). Since where the creditor country is
itself in balance-of-payments difficulties it needs other
currencies, it will call for repayment not in its own
currency but in other convertible currencies or in
gold. According to circumstances it may happen that
in the given situation the Fund will not have adequate
holdings of other convertible currencies available. It
is laid down that in that event the Fund may approach
the other participants with a view to their granting



additional loans. Only if those participants, contrary
to expectation, -fail to do so will the IMF make the
premature repayment in the currency of the debtor
for whose drawings the special resources were used.
Thanks to these provisions about reversibility any
currency loan granted to the Fund under the “General

Arrangements of Borrow” has a high degree of liquidi- -

ty in those cases of need where the creditor country

itself needs other currencies. This is of special impor-

tance in those cases where the Central Bank, or an
" exchange fund administered by it, undertakes the
financing of such currency loans (see the last part of
Section III above). ]

The liquefying of the participants’ claims on the
Fund is finally facilitated through the fact that, if
desired, those claims can be put into a form of instru-
ment evidencing the Fund’s indebtedness and — of

course only subject to the Fund’s previous assent — .

transferred to other parties.
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VI. Duration of the Arrangement

The “General Arrangements to Borrow” have been

concluded in the first place for four years, reckoned
from their coming into force. During that period a
member can withdraw only with the assent of the Fund
and of all the other participants. The Fund may decide
on a prolongation of the “Arrange‘meni:s“. In that
event every participant has the right to declare its
withdrawal not later than six months before expiry of -
the old Arrangements. The running of the loans
already granted will not be affected by the withdrawal
of individual participants, or by cessation of the
“General Arrangements to Borrow”. '
. The decision on’ the “General Arrangements to
Borrow*“ comes into force as soon as at least seven of
the ten participants listed by name in that decision
have adhered, in the prescribed form, with a total
commitment equivalent to not less than 5.5 billion
US dollars.



Activities of the International Monetary Fund during 1961

Measured by the total amount of currencies made
available to member countries, 1961 was the year of
greatest lending activity, up to the present time, on the
part of the International Monetary Fund (IMF). Alto-
gether in that year the Fund provided 22 member

" countries with currencies equivalent to nearly 2.5 bil-
lion US dollars (Table 1). This greatly exceeded the
drawings!) in the years 1956/57, which — partly as a
result of the Suez crisis — had shown the previous peak
of the Fund's lending activity. From this fact it must
not of course be concluded, without qualification, that
international payment relations were subjected. last
year to especially violent disturbances. True, inter-
national monetary equilibrium continued to be
disturbed in 1961 through deficits in the balances of
payments of the two reserve currency countries, the
United States and the United Kingdom; but these
deficits and the corresponding European surplus posi-
tions had already become somewhat smaller than in
the previous year, while at the same time the overall

Table 1: Credit Assistance by IMF
in millions of US dollars
Drawings -ftand-by
Periods ’ Amounts A";riw“
Fresh Re- Net agreed in vailabl
drawings | payments | drawings period | ® a: e; de
indicated of period
1947—1951 812 118 694 _— _—

, 1952—1956 1,097 978 119 1,194 1,117
1957 977 64 913 183 870
1958 338 369 — 31 339 911
1959 180 608 — 418 315 208
1960 280 681 — 401 401 383 |
1961 2,479 770 1,709 1,347 1,415

Source: International Financial Statistics.

exchange position of the "developing countries had
probably likewise been somewhat eased through the
progressive expansion of world trade and through
increased capital assistance from the industrial coun-
tries. Of the total amounts of currency provided by
the IMF in 1961 almost four-fifths were in fact made

Synopsis -of the Most Important Transactions

In the United Kingdom the “basic” deficit on the
balance of payments had been fully offset in 1960, the
year when it reached its peak, by an exceptionally
large inflow of mostly short-term funds from abroad.
In the spring of 1961 the upward revaluation of the
DM and the Netherlands guilder brought the mistrust
of sterling to a head, so that a substantial part of the
short-term monies which had previously flowed into
London began to flow out again, and the British
balance-of-payments deficit, concealed so far, became
clearly visible. It is true that the speculative exchange
movements weére compensated, and checked, through
credit assistance given by European Central Banks to
the Bank of England under the Basle Agreement of
March 1961. But the relevant credits, which had for
a time reached a peak of § 910 million, were by
nature short-term; and in view of the presumably
longish duration of the British balance-of-payments
difficulties they required replacement. In connection
with the stabilisation programme announced by the
British Government at the end of July 1961 the United
Kingdom in August and September drew from the IMF
in various currencies a total of $ 1.5 billion, which was
used partly to repay the short-term Central Bank
assistance and partly to strengthen the British reserve.
position. Besides this the United Kingdom entered with
the IMF into a stand-by arrangement for an amount
of $ 0.5 billion, valid initially for one year, so that the
total assistance given by the Fund to the United King-
dom reached $ 2 billion, or somewhat more than the
British quota of $ 1.95 billion in the Fund. By the end
of 1961 the United Kingdom was enabled by the
marked improvement in its exchange position to repay
$ 420 million of the currencies drawn from the Fund,
so that the net amount taken from the Fund through
the British drawing then stood at only $ 1,080 million,

. while the amount still available under the stand-by

available to only three countries, namely the United -

Kingdom, India and Australia, the causes being differ-
ent in each case.

1) “Drawing” is the technical term for using the Fund's resources which, legally,
takes the form of members’* purchases from the Fund of the currencies of other
members for equivalent amounts of their own cutrencies. ’
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atrangement rose by the sum repaid, to a total of
$ 920 million. The currencies drawn by the United
Kingdom from the Fund in August and September 1961
included DM equivalent to US $ 270 million, as-can
be seen from Table 2. The Fund for its part procured
two-thirds of the currencies drawn by the United King-
dom, in each case, by using its holdings in the rele-
vant countries’ currencies stemming from those coun-
tries’ subscriptions, while it acquired one-third of each
of the needed currencies by selling gold to the monetary



Table2: IMF Drawings in 1961
in millions of US dollars

) Breakdown by currencies drawn
Countries Amount s - - T -
i drawn | Deutsche ‘ us Belgian | Canadian.| French Italian Dutch Pounds | Swedish | Japanese | Argentine

mark dollars francs dollars rancs lire guilders | Sterling kronor yen pesos
Argentina 60.0 12.0 -_— . 120 _ 12.0 12.0 12.0 — — _— o
Australia 175.0 55.0 40.0 _— 10.0 15.0 15.0 10.0 30.0 - — —
Bolivia 2.0 — 2.0 —_ — — —_ - — _— —_ -
Brazil 60.0 25.0 25.0 —_— —_ _ 10.0 —_ —_ — —_— —
Ceylon 11.2 5.6 —_ - — Cand — — 5.6 — — —

Chile 76.0 25.0 7.5 — - 22.5 5.0 - —_ - 16.0
Colombia 65.0 —_ 45.0 — - — 10.0 10.0 —_ - - -
Costa Rica 7.5 —_ 7.5 — —_ — —_ - — - -
Ecuador 14.0 -— 14.0 — — —_ —_ — —_ —_ — —
El Salvador 8.0 - 8.0 —_ —_ - — — — —_ - —
Haiti 1.5 - 1.5 - - — - - -— - - —
Honduras 2.5 —_ 2.5 — — — — — — —_ - —_
‘India - 250.0 45.0 110.0 - —_ 15.0 15.0 — 60.0 — 5.0 —
Indonesia 61.2 18.0 33.0 —_ — —_ 10.2 —_ - —_ - —-—
Iran 7.5 7.5 — —_ —_ — — — —_ —_ -— —~
Mexico 45.0 — 45.0 —_ —_ —_ — — —_ —_ —_ —
Nicaragua 6.0 — 6.0 —_ — —_ — — —_ —_ — —_
South Africa 25.0 12.5 - - — - — - 12.5 - - -
Tutkey 16.0 5.0 5.0 - —_ 3.0 3.0 _— - - - -
United Arab Republic . 10.0 5.0 — — — — 5.0 — — — — —_
United Kingdom 1,500.0 270.0 450.0 90.0 75.0 270.0 120.0 120.0 - 30.0 75.0 -
Yugoslavia 75.0 18.0 _ 200 —_ —_ 7.0 10.0 10.0 5.0 5.0 - -—

Totals 1) 2,478.5 503.6 i $22.0 i 102.0 85.0 344.5 ‘ 215.3 162.0 | 113.1 ss.oJ 80,0 16.0

Source: International Financial Statistics, — 1) Details may not add to totals because of rounding.

authorities concerned (in accordance with Article VII,
Section 2 of the Articles of Agreement. of the IMF).
Out of the total of $ 1.5 billion “sold” to the United
Kingdom, therefore, the Fund procured currencies
totalling § 500 million through sale of gold to the
countries providing them; of this gold § 90 million
worth was sold to the Deutsche Bundesbank.

At $ 250 million the amount of foreign currencies
taken by Iudia from the IMF in July 1961 was also
substantial, as measured by India’s quota of § 600 mil-
lion. Since however in the same year India repaid
$ 127.5 million in two instalments in respect of earlier
drawings from the IMF, the net amount of currencies
made available by the Fund to India in 1961 was only
$ 122.5 million. This assistancé does not represent a
contribution towards India’s development; the granting
of long-term development loans is not of course a
function of the IMF, which, as an international mone-
tary institution, acts only to tide over temporary
disturbances of its member countries’ balances of pay-
ments. The Fund’s assistance was rather designed to
bridge over a temporary Indian exchange shortage
which was partly seasonal, and had partly originated
from delays in the inflow of foreign capital under the
multilatéral arrangements to promote Indian develop-
ment, ) ’ '

Australia took $§ 175 million from the Fund in April
1961 in various currencies; in. addition a stand-by
arrangement was made for a further § 100 million,
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which however Australia cancelled in the course of the
year — before the arrangement expired — because of
the rapid improvement in its position. The balance-
of-payments trouble which had to be tided over
through the drawing had resulted, in the main, from
over-rapid expansion of domestic’ demand. The assist-
ance given by the Fund helped Australia to carry out
its stabilisation programme, which had already been
initiated, by dint of monetary and fiscal measures
without recourse to trade and exchange restrictions.

Out of the IMF's numerous 1961 transactions the
assistance for Brazil may likewise be singled out, al-
though at $ 60 million the Brazilian drawing in that
year did not reach a particularly large amount. In fact
however the assistance for which the Fund arranged
with Brazil in May 1961 was of much greater extent.
At that time indeed a stand-by arrangement for a total
of § 160 million ‘was entered into; it permitted
drawings, in timed instalments, after fulfilment of
certain conditions regarding economic policy. At the
same time some outstanding repayment obligations in
respect of earlier drawings, to the total extent of about
$ 140 million, were postponed to new maturity dates.
This arrangement between Brazil and the Fund was
accompanied by the opening of credits in Brazil's
favour through American and European banks and
other agencies, as well as by the resumption .of
negotiations about Brazil's medium-term external debt.
This case illustrates the often highly significant réle



which assistance by the Fund, and a stabilisation pro-
gramme agreed with the Fund, may play in connection
with the tapping of other sources of credit. In point of
fact, however, the subsequent political events in Brazil
have so far not permitted full implementing of the
stabilisation and credit assistance programmes.

In most of the 22 cases where the Fund granted
foreign exchange assistance to member countries in
1961, just as in those of the United Kingdom and
Australia, not only were currencies provided im-
mediately for drawings but in addition stand-by
arrangements were entered into; in some cases, indeed,
only stand-by arrangements without simultaneous

drawings were sought. These stand-bys, mostly running

for one year (subject to prolongation if required),
enable the beneficiary country within the agreed period
to draw currencies up to the stipulated limit, in case of
need, without having its position reconsidered. At
$ 1.35 billion the total amount of such stand-by
arrangements also reached a new peak in 1961 (the
previous record having been § 1.1 billion in 1956); of
the 1961 total $ 0.5 billion went to the United King-
dom alone. On the stand-by arrangements entered into
during 1961 or earlier, however, only § 0.4 billion was
drawn in the course of that year. The remainder, less
the expiring stand-bys and plus allowable amounts-in
respect of their repayments!); was still available to the
affected countries at the close of the year to the extent
of § 1.4 billion. This total included four stand-by
arrangements which were not linked with any im-
mediate drawing, and which up till the end of 1961
had not been used.

Choice of the Currencies to be Drawn

As regards choice of the currencies which the Fund
makes available to a member country on a drawing
there was a significant development in 1961. In many
carlier years it was mainly — and in others, such as
1957, even exclusively — US dollars which were re-
quired and were provided by the Fund, while other
currencies such as sterling, DM, etc., were drawn only
exceptionally and in smaller amounts. The chief reason
was that up till a few years ago the US dollar was the
only important currency which could not only be used
for all international payments but could also be con-
verted, everywhere in the world, into any other
currency that might be needed. It is moreover laid
down in the IMF Articles of Agreement that repay-
ments on drawings can be made to the Fund only in

) Where a country effects repayment on a drawing, and where the Fund has at
the same time entered into a stand-by arrangement in that country’s favour, this
increases the balance available under that arrangement.
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gold or in a currency which is formally “convertible”
in accordance with Article VIII; until the European
currencies became formally convertible, therefore, a
country drawing such a de jure still inconvertible
currency incurred an obligation to repay in a de jure
convertible currency (which meant in practice US dol-
lars) or in gold.

After various European currencies had already for
some years been becoming more and more equal to the
dollar as regards both their “hardness and their
usability for covering payment deficits (that is their
de facto convertibility), they were gradually included
to a greater extent into the group of currencies drawn
from the Fund, even before the change-over to de jure
convertibility in February 1961 made them usable for
repayment of Fund drawings. This trend was inciden-
tally assisted by the fact that some European countries
occupied a strong surplus position in international
payments, so that their currencies were increasingly
sought by the deficit countries. Since 1958, therefore,
currencies other than US dollars have been drawn in
growing amounts. Such other currencies accounted in
1960 for nearly half the drawings, and in 1961 for as
much as two-thirds.

The above-mentioned change-over in February
1961 of the most important European currencies to
de jure convertibility, within the meaning of Ar-
ticle VIII of the IMF Articles of Agreement, removed
the last obstacle to the use of those currencies for
drawings. It was therefore natural that the Fund itself
tried even more than before to arrange for these non-
dollar currencies, which had become convertible, to be
made available for deficit countries’ drawings — the
more so since this spared the payments position of the
dollar while at the same time burdening that of the
European surplus countries, thus effecting as it were
an evening out of the monetary position as between

Table 3: IMF Drawings and Repayments
by Currency Groups
in millions of US dollars
Drawings Repayments?)
in other currencies
Year Total uss | Total ango;g
ofa in amon ota whi
all other L '
N which: inUs $
currencies | “pat
1958 338 252 86 65 369 271
1959 180 139 41 7 608 442
1960 . 280 149 131 40 681 622
1961 2,479 822 1,657 504 770 521
Source: International Financial Statistics. — 1) Including repayments in
gold, and including reduction of holdings at IMF by drawings in
the currency of a country indebted to the Fund, :




surplus and deficit countries. This “squaring of mone-
tary positions” through the IMF's exchange trans-
actions becomes even more evident if one looks at the
extent to which the individual currencies were used,
not merely for drawings, but at the same time also
for repayments. It is then found (see Table 3) that as
early as in the 1958—60 period more US dollars were
on balance repaid to the Fund than were drawn from
it: and in 1961 too, when substantial amounts of dol-
lars were again taken by the British drawing, in
particular, the drawings were in great part offset
through dollar repayments.

The Managing Director of. the IMF declared in
February 1961 that the Fund would best perform its
function if drawings were by preference made in the
currencies of the countries with the strongest balance-
. of-payments and reserve positions. The provision in

Article V, Section 3 of the IMF Articles of Agree-
ment, according to which a country wishing to draw
must represent that the currency desired by it “is
presently needed for making in that currency pay-
ments which are consistent with the provisions of this
Agreement”, was interpreted by the management of
the Fund as meaning that now, under a system of
convertibility, every convertible currency was suitable
for covering balance-of-payments deficits, and that
in the selection of convertible currencies for individual
drawings account should so far as possible be taken
of international balance-of-payments relationships.
Accordingly in 1961, apart from the US dollar (still
by far the most important currency for invoicing and
reserve purposes), DM were most drawn, namely to
the total extent of DM 2,022 million (equivalent to
% 504 million). It is true that out of this amount the
Fund, as already mentioned, procured DM 360 million
(= $ 90 million) from the Bundesbank against gold;
before the close of the year, moreover, the United
Kingdom repaid DM 340 million. On balance there-
fore during 1961 the Federal Republic had to make
DM 1,322 million available to the Fund in respect of
its quota. In pursuance of the agreement existing be-
tween the Federal Government and the Bundesbank
with regard to the financing of IMF membership con-
tributions these DM amounts were provided through
a credit granted by the Bundesbank to the Federal
Government. To the same extent the Federal Re-
public’s quasi-automatic drawing rights within the
Fund increased (see Table 4, Column 5). Details of
the other currencies drawn during 1961 can be seen
in Tables 2 and 4,

Repayinents to the Fund

Table 4 shows the movement in the IMF positions
of individual members as the result of drawings and
repayments in their currencies, as well as of sales of
gold against their currencies. In 1961, for the first
time, some of the European currencies which had be-
come formally convertible in that.year were also used
for repayments (Column 4 in Table 4). No spread so
wide as in the case of the drawings is however apparent
here. This is partly due to the fact that under the
IMF “Articles of .Agreement repurchase obligations
arise if the monetary reserves of a debtor country
have increased within a specified period; in that con-
nection the choice of the currencies (or gold) to be
used for the repayment is governed by the composition
of the monetary reserves or of the increase in these.
Another reason is the fact that, although for repay-
ments at the dates agreed with the Fund, or for volun-
tary prepayments,gold or any convertible currencymay
be used, this must not cause the Fund’s holding of the
currericy used for repayment to rise above 75 per cent
of the member’s quota; that is to say the currency

Table 4: Breakdown of the Fund's Transactions
in 1961 by Currencies

in millions of US dollars

Satloes Pur- pl:{nei;h- “Net PosiL
members .Share chase ment of | Change tion” of
p in p.c. of : member
in con- of currency in
? curren- ? country
R nection | 4 X holdings IMF in IM
Currencies ith raw-~ cies hrough oy in IMF
witl . s throug: position d of
draw- ings agal‘xast repay- at 9en ks
ings | £ ments 1961 %)
] =1 —
1 2 l 3 i 4 (3+4) 6
T
Argentine pesos 16.0 0.6 — —  |— 31.0%) —157.0%,
Belgian francs 102.0 4.1 30 — 72.0 156.4
Canadian dollars 85.0 3.5 25 0.4 59.6 212.1
Deutsche mark 503.6 | 20.3 ° 90 85 328.6 637.3
Dutch guilders '} 162.0 6.5 40 — 122.0 242.6
French francs 344.5 13.9 90 30 224.5 426.5
Italian lire 215.3 8.7 40 — 175.2 242.8
Japanese yen 80.0 |- 3.2 25 —_ 55.0 180.0
Pounds sterling 113.1 4.6 — 69.6 | —1,036.5%) — 558.5%)
Swedish kronor 35.0 ‘ 1.4 10 — 25.0 62.5
| United States o
dollars 822.0 | 33.2 150 521.2 150.7 1,689.9
2,478.5 ‘ 100 \ 500 ! 706.2 l
Repayments in gold 47.4
Repayments through other
countries’ drawings 16.0
Repayments, total 769.6
Source: Intemational Financial Statistics. — 1) Any country’s net IMF
position reflects the amounts it has actually put at the Fund’s disposal.
It is computed from the gold subscription and any currency payments made
to replenish the gold subscription up to the prescribed level of 25 per cent
of the quota, less own drawings or plus amounts in the country's own
currency made available ‘on balance for other countries’ drawings. To the
extent of the net position (sometimes described as “gold tranche“) the coun-
tries have a quasi-automatic drawing right. — ) In the case of Argentina
and the United Kingdom, own drawings (of $ 60 million and § 1,500 mil-
lion, respectively) and own repayments (of § 13 million and $§ 420 million,
respectively) must be taken into acoount. — % Because of their own borrow-
ing, the two countries do not have a “net position”. Cf. footnote 2).
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concerned must be that of a country having a creditor
position in the Fund. Moreover, overseas countries in
particular tend to make repayment by preference in the
reserve currencies available to them, that is, mainly, in
dollars. Since however the change-over of a number of
European countries to de jure convertibility has made
these countries’ currencies also usable for repayments,
it is logically in line with the above-described trend

that in the case of repayments too the Fund exerts a

certain influence with regard to the currencies to be

- used, its object being to allow for the current inter-

national monetary situation as well as for the relative
size of the Fund’s own currency holdings. So far, how-
ever, the Fund has not worked out any systematic
policy in that connection.

Repayments to the Fund, at about § 770 million,
also reached a peak in 1961. One reason lay in a series
of normal .maturities. Drawings on the Fund are re-
payable within three to five years after they are
actually taken, unless shorter periods are laid down
in stand-by arrangements or in a special repayment
schedule; if the debtor country’s monetary reserves

Table 5:
Repayments to IMF- in 1961, by Debtor Countries

in millions of US dollars

Countries Repayments

Argentina 29.0
Bolivia 4.0
Brazil 20.0

. Burma 4.0
Chile 16.7
El Salvador 11.2
Haiti 2.8
Honduras 1.2
India 127.5

. Indonesia 27.5
Iran 19.5
Nicaragua 1.5
Paraguay 1.6
Philippines 2.9
Spain 50.0
Sudan 2.9
Syria 0.7
Turkey 5.5
United Arab Republic 12.7
United Kingdom 420.0
Yugoslavia 7.5
Total 769.6 1)

Source: International Financial Statistics. — 1) Details do not add to

total because of rounding.

rise above a specified level, repurchase obligations may
automatically arise at an earlier date. The most
important factor, however, was the prepayment by the
United Kingdom equivalent to $ 420 million.

The “repayments through other countries’ draw-

ings“, shown in Table 4, arise in cases where a

country draws from the Fund the currency of another
country which in turn is indebted to the Fund. Through
this drawing the Fund’s holding of the currency in
question declines, thereby reducing pro tanto that
country’s repayment obligation. The transaction shown
was a drawing by Chile in Argentine pesos, in which
connection incidentally the currency of a creditor
(Argentina) under a bilateral payments agreemient
was. for the first time drawn in order to settle part of
the accrued clearing - balance and to termmate the
agreement.

Resoureces still Available to the IMF

Although the IMF’s convertible resources were used
on a.substantial scale through the extensive 1961
drawings, and although the Fund’s remaining resources
are charged to the extent of § 1.4 billion in respect
of -amounts still .available under stand-by arrange-
ments, the Fund’s masse de manoeuvre — even without
the additional facilities agreed at the beginning of
1962 under the “General Arrangements to Borrow* —
is still, on an overall view, relatively large. At the be-
ginning of 1962 the Fund in fact still had available
$ 2.88 billion in gold?), as well as about $ 11.5 billion
in currencies; of the latter approximately § 6.6 billion
were currencies of the ten major industrial countries
which are prepared to conclude with the IMF an agree-
ment about additional credit assistance. The fact that
the “normal” resources (that is those originating from
member countries’ subscriptions) might nevertheless
not be sufficient for all eventualities, because theii
composition according to currencies might perhaps not
satisfy the special requirements in conceivable cases
of need, presents a different problem. Further reference
to this is made in the preceding article on the Pro-
vision of Additional Resources for the IMF through

“General Arrangements to Borrow*.

1) Including § 800 million of gold which is invested in United States Govern-
ment securities, but can be ired upon termination of the investment.
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1. Overall Monetary Survey

1. Ovcr;ll

1. Consolidated Condition Statement for the Credit

in millions

Assets |
Lendings to German
Credit il’hu: (not 3 A . 1) g '\ A R, I §AY
Short-term lendings Medium and long-term lendings Treasury
Bdt | Toul Moo | et | wore
t of assets s ¢
month ¢ Total German Gérman interest- an Bank
Total business German business German bearing syndicate bonds
Total and puhl}g Total and public Treasury participa- %)
private authorities private authorities bonds tions
customers customers of German b))
issuers %)
1951 Dec. 51,522 30,683 29,516 16,320 15,886 434 11,734 10,033 1,701 945 517 ( 197)
1952 Dec. 63,225 39,209 38,459 19 857 19,466 391 16,553 14,005 2,548 1.039 1,010 ( 322)
1953 Dec. 77,985 49,631 49 009 22,477 22,165 312 23,650 19,792 3.858 1,170 1,712 ( 918}
1954 Dec. 96,181 62,385 61,651 26,033 25,716 317 31,9191%) 26,38216) 5,537 1,104 2,595 { 2,170}
1955 Dec. 112,404 76,233 75,222 28,980 28,654 326 42,357 34,614 7,743 484 3,401 ( 3.154)
1956 Dec. 129,052 85,737 84,962 30,565 30,132 433 50,371'7) 41,10017) 9,271!7) 663 3,363 { 3,464)
1957 Deo. 145,753 95,334 94,695 32,269 31,644 625 57,3061%) 46,666 10,6401} 1.683 3,437 4,785)
1958 Dec. 161,342 107,985 107,136 32,285 31,755 530 67,850 54,165 13.€85 1,867 5,134 ( 7,883)
1959 Dec. 180,528 126,618 125.082 34,920 34,613 307 81,866%4)25) 64,76624) 17,100%8) 1,548 6,748 (10,962)
1959 Dec.?) 183,089 128,670 127,134 35,518 35,211 307 83,255%4)26) 65,947%4) 17,30825) 1,558 6,803 (11,146)
1960 Dec.?) 206,682 145,977 144,376 41,028 40,623 405 94,998 | 75.630%) 19.368%%) 1,495 6,855 (11.479)
1961 Dec. 235,725 169,855 167.056 47,470 46,790%7) 680 110,671 88.,9723T) 21,699 1,185 7,730 (14,154
1960 March . 186,942 132,738 131,317 36,838 36,317 521 85,562 67,745 17,817 1,815 7,102 (11,424) -
Tune 193,590 136,998 135,622 38,291 37,731 560 88,535 70,259 18,276 . 1,794 7,002 11,429,
D. 199,597 140,996 139,641 39,349 38,904 445 91,610 72,939 18,671 1,607 7,075 (11,601)
Dec. 206,682 145,977 144,376 41,028 40,623 405 94,998 75,630%9) 19,3683 1,495 6,855 (11,479) ‘
1961 Jan. 207,757 146,907 145,450 41,146 40,450 696 95,909 76,344 19,565 1.479 6,916 (11,642)
Feb. 210,757 149,050 | 147,553 41,821 41,234 587 97,148 77,356 19,792 1,396 7,188 (11,864)
March 214.883 151,219 149,694 43,097 42,466 631 98,273 78.154 20,119 1,319 7,005 (12.204)
Avril 218,428 152,914 151,147 43,430 42,803 627 99,434 79,136 20,298 1,288 6,995 (12.419)
May 221,421 154,759 152,882 43,678 43,075 603 100,641 80,239 20,402 1,378 7,185 (12,771)
June 224,860 157,742 155,865 45,475 44,717 758 101,847 81,326 20,521 1,341 7,292 (13.069) ;
July 226,177 158,861 156,943 44,966 44,376 590 103,191 82,491 20,700 1,214 7,572 (13,217) |
Auz. 227,508 161,310 158.444 44,807 44,293 514 104,955 84,047 20,908 1,096 7,586 (13,363)
Sep. 228,612 164,314 161.385 46,302 45,741 561 106.364 85,225 21,139 1,091 7,628 (13,596)
QOct. 229,911 165.051 162,073 45,590 44,949 641 107,665 86,380 21,285 1,140 7,678 (13,907)
Nov. 232,121 166,823 164,182 46,023 45,425 598 109,160 87,680 21,480 1,196 7,803 (14,061)
Dec. 235,725 169,855 167,056 47,470 46,790%7) 680 110,671 $8,972%7) 21,699 1,185 7,730 (14,154)
1962 Jan.P) LR 169,744 167,064 46,287 45,650 637 11.1,879 59:665 22,214 1.126 7,772 (14.874)
Liabilities
Sight deposits of German non-banks
Note
and coin Total : : -
Total circulation German German public authorities Agencies Savings
End of c;ta excluding including |  excluding business including |  excloding ;’f the deposits
month Habilities cash and ‘ ormer of German
holdings amounts temporarily private amounts temsorarily °°°“97iﬂg non-banks
n:’si";:eud;:s employedlin customers ) employel in la‘:”‘:;: dle)
lisation claims X equalisation claims 6) X
e equalisal ) ) q 9% Bundesbank)
| |
1951 Deec. 51,522 9,309 14,032 13,072 9,916 3,119 2,159 997 5.058
1952 Dec. 63,225 10,804 15,207 13,482 10,512 3,942 2,217 753 7,551
1953 Dec. 77,985 11,955 17,486 14,356 11,443 5.404 2,274 639 11,521
1954 Dec. 96,181 12,751 21,404 16.668 13,719 7,162 2,426 523 17,205
1955 Dec. 112,404 14,041 23,928 20,347 15,109 8,554 4,973 265 21,353
1956 Dec. 129,052 14,876 26,209 22,988 16,405 9,660 2 6,439 144 24,252
1957 Deec. 145,753 16,461 25,936 18,656 T 7,139 141 29,349
1958 Dec. 161,342 17,940 28,909 21,738 7.124 47 36,065
1959 Dec.X) 180,528 19.369 29,486 24,54528) 4,941 —11) 44.170
1959 Dec.®) 183,089 19,344 30,102 25,067%) 5,035 _ 44,940
1960 Dec.?) 206,682 20,772 33,684 26,580 7,104 — 52,863
1961 Dec. 235,725 23,138 40,256 31,250%) 9,006 — 60,073
1960 March 186,942 19,465 29,488 23,804 5,684 — 47,058
June 193,590 19,971 31,125 24,634 6,491 —_ 48,419
Sep. 199,597 20,946 31,516 24,407 7,109 — 49,879
Dec. T 206,682 20,772 33,684 26,580 7,104%5) _ 52,863
1961 Jan. 207,757 20,376 32,576 24,802 7,774 —_— 53,963
Feb. 210,757 20,721 32,766 24,974 7.792 —_ 54,816
March 214,883 21,581 33,998 24,713 9,285 — 55,281
Avril 218,428 21,563 34,731 25,402 9,329 — 55,484
May 221,421 21,274 36,205 26,270 9,935 — 55,996
Tune 224,860 22,065 N 37,192 26,500 10,692 — 56,423
July 226,177 22,180 37.405 27,394 10,011 - 56,804
Aug. 227,508 22,214 37,028 27,724 9,304 — 57.213
Sep. 228,612 22,888 37,014 27,497%6) 9,517 — 57.581
Qct. 229,911 22,277 37,336 28,646 8,690 — 58,330
Nov. 232,121 23,116 37,918 29,150 8,768 — 58,387
Dec. 235,725 23,138 40,256 31,250%) 9,006 —_ 60,073
1962 Jan.P) e 22,191 37,580 28,829 8,751 — 61,411
© In May 1959 the above table was revised in comnection with a new delimitation of foreign assets and liabilitles: Whereas until then the banks’ claims on and
- possible) separated from the latter and attributed to the foreiin assets or liabilities of the banking system (including Bundesbank). Thus the overall items “foreign
exception however of notes and coin as well as bank bonds held by foreigners, the amount of which holdings cannot be ascertained. Apart from that, the individual
processing, for the purposes of the “monetary analysis®, of the figures recorded in the banking statistics and cannot, therefore, be immediately derived from the figures given
Saarland non-banks with Deutsche Bundesbank:; cf. footnote ®). — *) Without the banks' holdings of “mobilisation paper” (cf. footnote 7)), the taking over of which paper by
ing medium-term notes (Kassenobligationen), but excluding the banks’ holdings of bank bonds which as part of inter-bank indebtedness do not represent any immediate
cluding occasional discount credits and advances against securities. — %) Excluding foreign notes and coin as well as foreign bills and cheques bought within this country. —
bearing Treasury bonds resulting from the exdh or.a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim on the Feders] Government (accord-
1) {Ip to end-1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank. — 1) As from January 1959 attributed to 'forefign
note *)). — 13) At periods of notice, or for fixed periods, of six months and over; including loans on a trust basis. — 14) Netted against the following assets: Capital de-
and footnote %) — as well as the credit institutions’ global value adjustments. — ) Including increase due to conversion of “administered loans® (DM 438 million of Land
authorities: DM 42 million; loans taken from public suthorities: DM 567 million). — 8) Decrease due to elimination of loans on a trust basis (about DM 250 million). —
to elimination of loans on a trust basis, — ®) As from July 1958 commitments in respect of bonds sold in advance are uniformly combined with “bonds in circulation®.
million due to statistical reasons. — %) Including increase due to conversion of “administered loans® (about DM 190 million) into bank lendings. — *) Including
1960 including the Saarland. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the
ties, — %) Decrease of about DM 161 million due to statistical reasons. - 3*) Containing statistical increase (business and private customers: DM 23 million; public
of the alteration of the exchange parity (from March 1961) and the acquisition of claims resulting from post-war economic aid (as from April 1961). — %) From December 1960
transfer of DM 43 million (from short-term to medium-term lendings) due to statistical — 31 of DM 243 million due to statistical — ) Decrease
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1. Overall Monetary Survey

net :
MO ary SUI'VCY The figures in this table were revised in connection with a wuew de-
: limitation of “foreign assets” aud “foreign labilities”; hence they are
. . . . xy X .
Institutions mdlldlllg the Deutsche Bundesbank ) ) . no longer immediately comparable with the figures published prior to
of DM May 1959, Details will be found in footnote *) to this table.
‘ . Assets
non-banks Equalisation claims
.~ and non-interest- Covering
Deutsche Bundesbank bearing debt certificate claims
German accord-
public authorities Foreign 1d ¢ cmg d ., Net Real estate | Other
G tempo- sold to UITency | inter-bank i End of
Treasury erman assets rarily credit | Conversion | “clajms or | , 30 assets month
. bills and business ) 5) sold t institutions | Compensa- Tiabilities | buildings 8) 3%)
Total - and Holdings © in fi f o
Book non- ivat public in form o -tion
credits interest- pr:;ra e‘_ authorities | mobilisa- | and "Old
P bearing customers 3 tion Savings
7 L
Treasury paper 7) aws
bonds
1,167 | 169 868 130 2,575 14,412 960 — — — 23 588 2,327 Dec. 1951
- 750 234 370 146 5,198 13,702 - 1,725 — . — 474 794 3,071 Dec. 1952
622 225 253 144 8,460 12,422 3,130 — 342 — 582 981 3,601 Dec. 1953
734 473 132 129 11,444 10,946 4,736 — 1,391 + 10 1,152 4,117 Dec. 1954
1,011 630 261 120 13,448 10,819 3,581 714 1,728 + 9 1,351 4,521 Dec. 1955
775 541 136 98 18,923 10,806 3,221 1,126 1,896 <+ 760 1,601 4,982 Dec. 1956
639 475 158 6 25,246 11,170 — 4,027 1,924 + 468 1,809 5,775 Dec. 1957
849 . - 748 100 1 28,970 10,801 — 4,300 1,902 — 417 1,995 5,806 Dec. 1958
1,536 1,456 20 ) 28,991 12,212 — 2,915 1,862 — 721 2,168 6,483 Dec. 1959
1,536 1,456 80 0 28,991 12,212 — 2,940 1,862 — 548 2,208 6,754 Dec.?)1959
1,601 1,465 136 — 36,563 9,956 — 4,128 1,817 —1.432 2,393 © 7,280 Dec.2%)1960
2,799 2,799 — — 36,851 9,744 — 4,234 1,788 —2,184 2,667 12,770 Dec. 1961
1,421 | 1,396 25 — 29,352 11,753 — 3,246 1,871 —1,103 2,208 6,877 March 1960
1.376 1,336 40 — 31,905 11,554 — 3,488 1,863 —1,353 2,248 6,887 June
1,355 1,340 15 — 34,465 . 10,421 — 4,186 1,866 —1.789 2,310 7,142 Sep.
1,601 i 1,465 136 — 36,563 9,956 — 4,128 1,817 —1.432 2,393 7,280 Dec.
1.457 1 1456 1 - 37,653%) 9.957 — 3,934 1,818 ~—1,665 2,396 6,757 Jan. 1961
1,497 1,482 15 — 38,519 | 9,001 — 4,860 1,820 —2,045 2,406 7,146 Feb.
1,525 1,495 30 — 38,635 9,035 — 4,964 1,821 —2.327 2,421 9,115 ‘March
1.767 1,737 30 R 37,406 9,225 — 4,843 1,823 —2,270 2,442 12,045 Avril
1.877 1,858 19 38,230 9,439 — 4,529 1,826 —2.243 2,460 12,421 Mayv
1.877 1,858 19 — 39,411 9.693 — 4,253 1,808 —2,497 2,481 11,969 Tune
1,918 1,918 — — 39,705 9,243 — 4,741 1,806 —2.423 2,506 11,738 Tuly
2,866 2,866 —_— — 38,296 9,444 — 4,501 1,808 —2,415 2,527 12,037 Aug.
2,929 2,928 1 — 37,335 8,989 — 4,917 1,812 —3,377 2,558 12.064 Sep.
2,978 2,976 2 — 36,781 8,603 — 5,333 1,815 —2,735 | 2,589 12,474 Oct.
2,641 2,641 —_ — 37,252 9,229 — 4,724 1,820 —2,968 2,613 12,628 Nov.
2.799 2,799 —_— — 36,851 9,744 — 4,234 1,788 2,184 2,667 12,770 Dec.
2.680 2,680 — —_ 37,377 . _ 4,769 s v “ve oo Jan.P) 1962
Liabilities
Time deposits of German non-banks Mediun and long-term monies
and loans taken from German non-banks 13)
Bank bonds . .
Sunines German in ’ German ot SR | pabiiies End of
Total ond public circulation business German fabilities 1y 1) month
private authorities mm Total and public
customers private authorities
customers
5,764 3,401 2,363 2,287 5,657 293 5,364 1,220 1,814 6,381 Dec. 1951
7,973 4,699 3,274 2,706 9,000 1,093 7,907 1.179 2,414 6,391 Dec. 1952
10,183 5,702 4,481 4,014 11,853 2,026 9,827 ° © 1,205 3,068 6,700 Dec. 1953
10,072 5,126 4,946 6,403 15,8251 2,211 13,61418) 1,700 3,555 7,266 Dec. 1954
10,125 5,612 4,513 8,421 19,948 2,206 . 17,742 2,038 4,367 8,183 Dec. 1955
11,975 7,147 4,828 9,754 24,05217) 2,527 21,52517) 3,096 5,181 9,657 Dec. 1956
15,498 9,348 6,150 10,629 26,36718)19) 2,510 23,85718)19) 4,353 6,422%) 10,738 Dec. 1957
116,511 9,791 6,720 11,921%) 27,25921)23) 2,510 24,749%1)83) 4,034 7,546 11,157 Dec. 1958
18,189 10,689 7,500 14,666 28,85625)27) 2,457 26,399%)27) 4,481 8,919 12,392 Dec.X) 1959
18,423 10,736 7,687 14,703 29,42025;”) 2,470, 26,95025)27) 4,481 9,007 12,669 Dec.29)1959
19,463 11,450, 8,013 17,813 32,114% 2,805%) 29,309%2) 5,819 10,423 13,731 Dec.?)1960
21,204%) 11,861%%) 9,343 21,114 37,097 3,258 33,839 7,006 12,130 13,707 Dec. 1961
19,051 11,316 7,735 15,419 29,504 2,469 27,035 - 4,529 9,398 13,030 March 1960
18,863 11,136 7,727 16,008 30,511 2,578 27,933 5,090 9,945 13,658 June
19,215 11,359 7,856 16,914 31,346%1) 2,762 28,584%) 5,184 10,150 14,447 Sep.
19,463 11,450 8.013 17,813 32,114%) 2,805%) 29,309%) 5,819 10,423 13.731 Dec.
19,907 11,758 8,149 18,332 33,287%) 2,913 30,374%) 5,581 10,533 13,202 Jan. 1961
20,716 12,182 8,534 - 18,689 33,619 2,942 30,677 5,299 10,665 13,466 Feb.
: 20,457 12,062 8,395 18,976 33,705 2,951 30,754 5,941 10,890 14,054 March
‘ 21,035 12,465 8,570 19,212 34,099 3,004 31,095 7,060 11,108 14,136 April
21,687 12,458 9,229 19,385 34,493 3,033 31,460 7,063 11,318 14,000 Mav
21,150 11,812 9,338 19,583 34,793 3,019 31,774 7,561 11,482 14,611 June -
‘ 21,241 11,967 9,274 19,713 35,046 3,080 ° 31,966 7,580 11,546 14,662 Tuly
! 21,608 11,892 9,716 19,999 © 35,514 3,092 32,422 7,489 11,645 14,798 Aug.
| 21,018 11,486 9,532 20,124 36,033 3,125 32,908 6,991 11893 15,070 Se.
! 21,202 11,816 9,386 20,364 36,282 3,148 33,134 6,628 11,960 15,532 Oct.
| 21,040 11,560, 9,480 20,687 36,576 3,173 33,403 6,537 12,006 15,854 Nov.
‘ 21,204%) 11,861%) 9,343 21,114 37,097 3,258 33,839 7,006 12,130 13,707 Dec.
" 22,213 12,412 9,801 21,382 37,512 3,311 34,201 6,620 e e Jan.P) 1962

Tiabilities to foreign nom-banks were almost without exception recorded together with claims on and liabilities to German non-bank customers, they are now (as far as
assets” and “foreign liabilities™ now comprise, in addition to claims on and labilities to foreign banks, also claims on and liabilities to foreign nom-banks, with the
items of the above table accordingly contain only the claims on and liabilities to German non-bank customers, Thus they already represent a further stage in the
under II and TII in the Statistical Section of the Monthly Reports. — X) As from July 1959 including DM notes and coins circulating in the Saarland as well as deposits of
the banks does not involve any additional granting of credit to non-bank customets. Until January 1958 bank holdings of “mobilisation paper” were estimated. — 2) Includ-
granting of credit to non-bank customers; bank holdings of bank bonds were estimated until the beginning of 1956. — 3) Until the beginning of 1956 estimated. —- ¢) In-
%) The employment of public funds in equalisation claims was only possible until the Bundesbank Law came into force. — 7) Federal Treasury bills and non-interest-
ing to Art. 42, Bundesbank Law); until January 1958 bank holdings were estimated. — ®) Including counter-item to coin circulation. —?) Including DM notes and coin abroad. —
lisbilities“. — 12) Netted against own and other banks’ bonds in the credit institutions’ portfolios (cf. footnote %)), but including paper held by foreigners (cf: foot-
preciation account, unpaid capital, and .own shares held by credit institations. — %) Until end-November 1960 including the E.R.P. Special Fund’s deposits — cf. Table II 4
building loans) into bank lendings. — 17) Containing decrease due to elimination of loans on a trust basis (to business and private customers: DM 518 million; to public
1) Decrease of about DM 400 million due to statistical reasons. — ) Increase of about DM 270 million due to statistical reasons. — 21y Decrease of DM 175 million due
—_'#3) Decrease of DM 300 million due to elimination of loans on a trust basis. — ) Increase of DM 347 million due to statistical reasons. — %) Increase of DM 280
increase of DM 190 million (cf. footnote %)) and decrease of DM 119 million. — ) Decrease of about DM 70 million due to statistical reasons. — %) As from January
figures ducluding the Saarland. Cf. footnote ¥). — ) Including transfer, due to statistical reasons, of DM 92 million from Business and private customers to Public authori-
authorities: DM 43 million). — ®) Increase of about DM 100 million due to statistical ressons. —— ¥) Including claims of Bundesbank on Federal Government in respect-
onwards including the E.R.P. Special Fund's deposits kept with the Bundesbank. — 3%) Decrease of about DM 65 million due to statistical reasons, — %) Containing book
of DM 423 million due to statistical reasons. — P) Provisional.
27




L. Overall Moneétary Survey

2. Bank Liquidity and the Credit Institutions’
in millions

Calculation based on the average of the

" Influx (+) or efflux (—) of funds at credit institutions
Net position of German non-banks in relation to Deutsche Bundesbank ?)
German public authorities 3) ’ Foreign depositors Net foreign
- exchange
Period Notes and } Federal . Other' . Other purch "g“
P Government publi¢ authorities ¢) German i1
coin in (without | Balances : denositors among whidh: or sales
circulation Total s W 1 l?“ f from among ?"’f‘ agencies of the
R Total pecial Fun s), cpecial whidh: (business Total offormer Deutsdhe
Lander and P : and private .
s trans- Total E.R.P. occupying Bundesbank
Equalisation ans- ) customers) owers
of Burdens actions %) Special \ P
Authorities Fod |-
By Years
1957 ~—1,531 | — %61 — 193 | — 561 — + 368 + 39 . — 329 — 39 + 46 + 8,082
1958 —1,482 —2,081 —32,258 | —1,816 —_— — 442 - 201 + 53 + 119 + 134 + 5,503
1939 . — 937 —2,877 —3,188 3,249 — + o4 + 7 + 308 - - + 3,388
1960 —1,684 —4,823 —5,550 —5.312 - — 238 + 168 + 727 - — +10,748
1961 2,524 —5,683 —6,748 —5,095 | —1,081 — 572 — 231 +1,065 — - + 5,575
By Quarters
1957 15t qtr. + s34 | — 833 — 363 | ~1,154 -— + 291 + 25 + 39 — 14 — 19 + 1,588
and — 648 — 111 + ss | — 4 — + 5 + —_ — 144 — 151 + 2,174
3rd ., | - 464 + 167 + 474 |+ 576 — — 102 — 58 - 13 — 294 . + 3.812
4th —1,003 + an + 141 + n —_— + 120 BE R 1 4 — 333 .+ 413 + 394 + 483
1958 1st qer. |+ 316 — 903 — 886 | — 78 - — s — %0 — 2 — 15 - 0 + e
2nd - 285 —_ 123 -— 2% - 106 —_ — 109 + ‘2 —_ 3 + 95 + 108 4+ 1,896
3rd , — 364 -~ 382 — 453 | — 371 - — 8 -— 174 o+ 2 + & + 4 + 1,566
4th —1,149 -~ 73 - TJO4 | - 461 - - 243 + 5 + 61 c == 30 - 18 + 1,364
1959 1st qtr. + 491 -1,129 -1.170 -—1,1%7 —_ + 17 - 189 + a1 — _— — 315
2nd -~ 227 + 196 + 92 + 134 - — 4 |’ — 83 + 104 - - + sn
3rd - 210 ~—1,457 -—1,560 —1,323 — — 237 - 185 + 103 — — + 934
4th -— 991 -— 487 -— 547 -— 873 —_ + 326 + 528 + 60 —_— —_ + 2,348
1960 1st qtr. + s72 —2,137 —2,297 —2,049 — c— 249 - 232 + 160 — _— + 1,530 .
nd , — 758 -— 973 —1,126 —1,29% —_— + 169 + 15 + 153 - — + 3,572
3rd - 566 - 782 — 963 | —_ 964 - + 1 + 70 "+ 201 —_— _— + 2,892
4th — 932 - 951 —1,164 —~1,008 — - 159 + 149 + 213 — Ed + 2,754
1961 1st qtr.| <+ 474 —2,814 —3,082 —2,459 — 704 + 81 - 121 + 268 — —_ + 2,164
2nd , — 641 —2,670 —2,911 —1,759 —1,092 — 60 —_ 75 + 241 - — + 2,210
- 3d —1,046 + 193 — 160 -~ 580 + 728 — 308 — 92 + 353 C— — + . 4
4th —1,311 — 392 — 595 — 297 D e 13 — 285 + 57 + 203 - —_ + 1,152
By Months
1959 Jan. + 939 — 8340 —_— 860 — 390 — -4+ 30 —_ 276 + 20 - - — 488
Feb. o+ 2 — 332 — 336 — 12 — — 224 + 38 + 4 - - - 75
March — 520 + 43 + 26 — 185 — + + 49 + 17 — -— + 248
April + 128 + 903 + 859 + 838 — + 2a - 100 + — —_— — 54
May — 368 — 212 — 246 — 179 — - 67 + 44 + 34 — - + 381
June + 16 — 498 — sn — 512 — + 1 - 27 + 26 — - 4+ 194
Tuly ® — 252 — 414 — 449 — 193 - — 256 — 239 + 38 — - + 353
Aug. + 9 - 42 — & - 112 - + 43 + 46 + -— - — 104
Sep. + 33 ~1,001 —1,042 —1,018 —_— - 24 + ] + 4 —_— _— + ‘!IS
Oct. — 108 — 208 - 239 — 480 —_— + 241 + 198 + n - - + 453
Nov. — 63 - 25 - 53 — %0 — + 35 + 172 + 30 —_ —_ + 00
Dec. — 820 — 254 — 253 - 303 —_ + 50 + 153 -1 - - + 1,086
1960 Jan, + 845 —1.181 —1,288 —1,049 - — 206 — 257 + 74 - - — 138
Feb. + 97 — 8 — 122 - 114 - - 8 — 29 + 40 - - + 309
March — 370 — 874 - 920 — 885 - — 35 + 54 .+ s - - -+ 1374
April — 346 + 392 + 359 + 252 — + 107 + 53 + 33 -_ - + 1,17¢
May - 82 - 147 -~ 197 - 249 | — + 52 + 116 + 350 -_— -_— + 95¢
June - 330 -—1,218 —1,288 —t298 — + 10 + 12 + 70 - -— + 1,437
July — 342 — 94 — 176 —_ 8 - — 95 + 7 + 82 - + 1,03
Aug. + 86 + 535 + 480 + 408 | — + 74 + 9 + 55 - - + s
Sep. — 310 —1.203 —1,267 —1,289 - + 22 + 54 + & - - + 938
Oct. — 122 - $23 — 608 — 660 — + 58 + 41 + 2 — _ + 1.033
Nov. + 90 + + s — 28 —_— + 36 + 6 + 7 - - + 736
Dec. — 900 — 509 — 567 - 317 — — 250 + 4 + 5 — - + o5
1961 Jan. +. o5y — 882 — 967 —~ 567 — 495 + 95 - 117 + s - — + 244
Feb. + 44 -— 798 — 385 — 460 — 182 - — 243 + 49 + 87 —_— —_ + 604
March — 527 —1,134 —1,230 —1,432 — 27 + 229 — 53 4+ 98 — — + 1,296
April — 171 — 704 — 782 — 405 — 300 — 77 ] = 1 + 78 - —_ + 1,526
May - 220 — 563 — 628 — 9% — 812 + 274 + 93 + 65 - - + 373
June — 250 —1,403 —1,501 —1.264 + 20 — 257 -— 149 + 98 —_ +- 31
July — 682 — 36 — 159 + 30 + 258 — 447 — 463 + 123 - - + 545
Aug. + 215 + 524 + 388 + 338 — 16 + 66 + 133 + 136 -_ — — 743
Sep. — 579 — 295 — 389 — 948 + 486 + 73 + 238 + 94 — - + 247
Oct. — 21 | + 90 + 29 — 166 + 12 + 183 + 1 + 61 - - — 48
Nov. + 115 + 152 + 106 + 222 - n — 95 + 10 + 46 — — — 234
Dec. —1,405 — 634 — 730 — 353 — 4 — 373 + 36 + 96 _ —_ + 1,434
1962 Jan, +1,428 + 374 + 282 + 194 — 10 + 98 — 185 + 92 - — - —1,723
%) In this table, as from October 1959, Central Bank deposits of non-banks on the one hand and Central Bank lendings to nom-banks on the other, which until then had
each other because it is not elways discernible whether central public authorities’ foreign payments, which in the computation of the liquidity streams.must be separated
of the central public authorities’ foreign payments, see the explanations on.pp. 7/8 of the Monthly Report for Jenuary 1957. — Moreover, the figures relating to changes
of the four bank-return dates of the months indicated, since experience has shown these to reflect changes in liquidity better than do the end-of-month positions which are
various items are here taken into account only in so far as they entall an inHux (+) or efflux (—) of funds at the credit institutions. They are therefore not necessarily
(except Treasury bills and non-interest-bearing Treasury bonds purchased in open-market operations, and also excluding purchase assurances in respect of Treasury bills), —
Administration on behalf of the Postal Cheque and Postal Savings Bank offices because, since the introduction on 1 May 1958 of the optional central maintaining of
to Federal Government for participation in international institutions, and items which cannot be allocated explicitly to any of the aforementioned factors, — ¢) Treasury
kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf. footnote 4). — %) As from July 1959 including the Saarland;
the Volkswagen Works,
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Both the breakdown of this table and the calculation basis for the
figures were modified; hence the data are not immediately comparable

Recourse to Central Bank Credit x) with the figures published prior to October 1959. Further explanations
will be found tn footnote X) to this table.

of DM
four weekly bank-return dates in the month ©)
as a result of changes in the items listed below ) Change in the credit Central Bank lendings ‘ ‘éémpare(f ’
5 : . s . ; b‘lmsmuml;f N to cr(edu institutions Position of
§ pen-market purchases or sales alances with the Tecourse to i
Other factors, net *) . of the Deutsche Bundesbank Deutsche Bundesbank Central Bank credit) credit
Overall ' institutions
among i | Money-market balances
which € b“ Y paper of Fed. 3 ' with the .
: Central Bank |°in _3!_1 Govt, deriving compare:: . Position Deutsche Period
lendings | q;-“h“y from conversion]  Other Total Change in on the Bundesbank
Total to R of the Total of the Bundes- paper 4 required Change average on the
0 Recon- | aforenamed bank’s equali- J ) ini - f th
struction factors nk 8 ed ) minimum of the average
Loan :::iﬁl"l 1clatiims_ reserves o period of the
obilisation . eriod 7
Corporation paper) P )
By Years
+ n - 17 +5,992 —3,119 | 3,352 + 233 +1,694 +1.757 —1,179 1,999.0 £,309.1 1957
+ 423 - 14 +3,363 — 809 — 381 - 228 + 927 + 964 — 627 1,187.9 6,471.0 1958
+ 40 - 17 — 386 +1,437 . C 41,412 + 25 +1,344 +1,089 + 293 971.8 7.239.2 1959
+ 298 — 3 +4,539 —1,33% —1.328 — 7 +4,001 +4,364 + 797 1,927.3 11,369.2 1960
+ 221 — o0 —2,411 — 45 + 86 — 131 —2,936 —3,361 — 480 1,435.7. 10,597.7 1961
By Quarters
+ s - a7 +1,339 —1,080 —1,109 + 29 — 212 + 143 — 471 2,225.6 4.436.2 1st qtr. 1957
— 103 + 3 +1,312 — 920 - 389 —-— + 851 + ¢82 + 459 - 2,498.3 5,026.1 2nd .
+ 100 + H +3,615 —1,869 —1,858 —_ 1 + 581 + 639 —1,165 1,892.0 5,605.6 3rd ,
+ 20 + 2 — 274 + 750 + 504 + 246 + 474 + 9 - 2 1,380.2 6,168.4 4th
+ 118 e + 318 - 611 -— 570 — 41 — 11 + 199 + 85 1,412.6 6,170.4 1st qtr. 1958
+ 204 — 4 +1,692 —1,190 —1,153 -~ 37 + 327 + 275 — 178 1,395.9 6,324.3 and
— 31 + 4 789 —_ 295 — 299 + 4 + 68 + 224 — 426 1,111.1 6.,460.5 3rd .
+ a5 + 2 — 433 +1,287 +1,441 — 154 + 743 + 266 — 1t | 831.9 6.928.9 | 4th ,
+ 15§ - 7 — 798 + 674 + 679 - 5 —_ 82 + 188 + %2 833.0 6.899.3 1st qtr. 1959
+ 3 - 5 + 528 — 445 — 571 + 126 —_ 19 + 36 — 102 $06.2 7.027.0 2nd ,
- 107 - 8 — 940 + 644 + 672 — 23 - 17 - 116 + 279 869.5 7.068.8 d .
— 46 + 3 + 824 + 564 .+ 632 — 68 +1,462 + 934 + 74 1,328.% 7.961.8 4th o
| .
+ » + 3 - 2 + 824 + 636 + 138 +2,026 +2,501 +1,204 .1,827.1 9,499.9 | 1st qtr. 1960
+ 79 + 1 +1,920 — 447 -~ 382 — 65 a8 +1,317 — 208 . '1,822.1 11,098.1 2nd .
+ n - 8 +1,635 —1,276 —1,184 - 92 + 562 + 608 + 203 2,092.7 ‘12,3388 3rd
+ 1s L1 + 986 — 436 — 448 + 12 + 238 - 59 - 312 1,967.3 12,540.2 4th- ,
+ 144 — - 32 — 720 — 785 + 65 L 057 — 784 — 205 1,802.9 .12,049.3 1st qtr. 1961
+ 139 — 3 — 962 4+ 529 + 574 — 45 —1.118 —1,053 — 685 1.154.1 11.078.4 2nd .
— 106 2 — 910 — 506 — 423 — 83 -1,056 | 1,044 + 360 1,370.9 9,891.1 3rd
+ 44 1 — 507 + 652 + 720 — 68 + 195 — 480 + 50 |- 14150 9,371.8 4th ,
By Months
-7 — 24 — 447 + 1n + 247 —_ 76 — 364 + 147 | - 8 $40.7 6,314.5 Jan. 1959
+ 73 + 7 — 282 + 257 + 274 - 17 — 28 + 1 g - 3 837.9 | 67869 Feb,
+ 160 + 10 — & +. 246 + 158 + + 310 + 37 + 133 - 9704 7,096.4 March
+ 13 - 3 + 992 — 958 — 912 — 4 — 1230 - 173 — 2064 706.3 6,865.8 April
+ 4 - 10 — 195 + 330 + 212 +. 118 + 273 + 131 4 133 $44.3 7.138.3 May
+ 16 + s - 269 + 183 + 129 4+ 54 —_— 62 4+ 78 + 24 $68.2 7.076.8 June
— 111 -— 3 -— 224 + 427 + Sos -_ 81 + 71 + 49 - 122 765.7 7.170.2 July &
+ 76 + 7 — 61 — 55 + 24 - 79 - 21§ — 242 — 99 666.4 6,954.7 Aug.
- 7n - 12 — 685 + 272 + 140 + 132 + 127 + 77 + 510 1,176.4 7,081.6 Sep.
+ 22 + o + 159 - 109 4 — 42 + 176 + 108 4+ 126 . ° 13021 7.257.3 Oct.
+ 114 - 2 + 835 — 138 — 256 + 118 + s + 830 + 131 1,433.0 8,084.7 Nov,
—_ 182 —_ 4 — 170 + 811 + 955 — 144 + 458 + 4 — 183 1,250.3 $.5412.6 Dec.
+ o - 3 — 396 + 516 + 666 — 150 + 333 + 956 + 213 | 1,463.7. 8.875.6 Jan. 1960
+ so -1 + 404 | — 312 — 322 -0 + 180 + 28 + 98 1,562.3 9,085.7 Feb,
— 140 + 7 — 10 + 630 + 342 + 288 +1,513 +1,%17 + 893 2,455.2 10,568.5 March
+ - 2 +1,251 - 558 —-— 299 — 259 + 54 + 101 — 639 1,816.1 10,623.6 April
+ 51 + 1 + 781 — 153 . — 106 - 47 4+ 308 + 149 - 32 1.493.1 10.927.7 May
-1 + 2 - 112 + 264 + 2 + 241 + 816 +1,067 + 664 2,157.3 11,743.9 June
—_ 16 — 4 + 621 —_ 70 + 38 — 108 + 603 + 376 + 5 2,208.8 12,346.8 July
+ s —- 3 +1,590 1,073 — 945 — 128 + 17 . + 124 - 500 1.709.1 12,364.0 Aug.
[ -1 + 1 — 576 — 133 — 277 + 144 — 58 + 105 + 51 2,360,1 - 12,305.7 Sep.
- 18 + 2 + 370 + 18 + 46 - 28 + 47 — 71 — 341 2,019.7 12,353.0 Oct.
+ ars + 1 +1,182 -— 625 — 545 — 80 + 371 + 299 — 186 1,833.3 12,723.7 Nov.
— 142 — 4 - 566 + 17 + 51 + 120 — 180 - 287 + 215 ¢ 2,048.83 12,543.0 Dec.
—_— 90 + 3 + 249 + 10 + 7 + s + 2 + 277 — 230 1,818.8 12,573.1 Jan. 1961
+ 270 - 2 + 120 — 633 — S502 -— 131 — 586 — 3¢4 —_ 73 1,745.7 11.987.4 Feb.
—_ 36 - 1 — 401 — 97 — 290 + 193 — 400 — 697 + 98 1,844.3 11,587.5 March
P + 3 + . s64 — 58 + 4 — 100 - 224 — 240 — 730 1,114:.7 11,363.6 | April
- 15 — 2 — 425 + 389 + 316 + 73 + 37 — 109 + 73 1,188.0 . 11,401.4 May
+ 241 —_ 4 —1,101 + 198 + 216 — 18 — 931 — 704 — 28 1,159.6 | 10.470,2 June
— 146 + 1 - 319 — 275 — 168 -— 107 — 297 — 352 + 297 1,456.5 10,173.2 July
+ 164 . — ©° + 160 + 72 + 92 — 20 — 89 ' o 299 — 321 1,136.0 10.084.7 Aug.
— 124 + 1 - 751 — 303 — 347 + 4 — 670 | - 393 + 384 1,520.3 9,415.3 Sep.
P+ o169 - 1 + 190 — 467 — 402 — 65 — 319 — 403 S 1,478.5 9,096.0 Oct.
o+ 146 — 0 + 179 4+ 416 + 426 — 10 + 313 + 165 — 282 1,196.2 9.409.1 Nov.
— 27 + 2 — 876 + 703 + 696 + 7 + 201 — 242 + 374 1,570.3 9,610.3 Dec.
+ 229 - 1 + 308 — 132 — 97 — 35 — 276 +' 286 o452 | 11183 | es3ze | Jan. 1962
been shown separately, have been combined in the “Net position of German non-banks in relation to Deutsche Bandesbank”. It was. y to net the two items against

from the other payments of the authorities concemned, were made to the debit of Central Bank balances or by using Bundesbank ¢ash advances. As to the: special treatment
as shown in the table are no longer ascertained on the basis of end-of-month positions of the individual items, as previously, but on -the basis of averages
often subject to fortui fl i — ©) For longer periods: averages of the four bank-return dates of the last month of the quarter or year. — 1) The changes in the
identical with the changes in the corresponding items of the Retumn of the Deutsche Bundesbank. - ) Net total of ‘credit balances maintained and cash advances taken
3) Until July 1957 including credit balances employed in equalisation claims..— 4). As from May 1958 including the minimum reserve balances kept by the Federal Postal
minimum reserves, they can no longer be separated from the other Central Bank deposits of the Federal Postal Administration. — %) ltems in «course of séttlement, spectal credit
bills and non-interest-bearing Treasury bonds, Storage Agency bills, prime bankers’acceptances and securities, — 7) As from May 1958 without the minimum reserve balances
changes due to the incorporation of the Saarland were elimi d -9 A kept in ton with the development aid loan and the partial denationalisation of
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1. Overall Monetary Survey

- ) 3. Note and Coin Circulation and Bank Deposits *)
in millions of DM :

Deposits of foreign
Deposits of German non-banks depositors )
Not Sight deposits of German non-banks Time deposits
.: d‘ of German non-banks®)
coin German
circula- business and private Germén with agreed
tion, o romers public authorities period, or at
End excl. Deposits notice, ) of Foreign Foreign
of month credit with with of Savings nong credit
insti- | Total credit credit former de- Total banks | Dt
s
tutions Toul fosti- | _with fnacl- | wich | occur-| Totel posits sutions
holdings tutions | Deutsche tutions | Deutsche w: e’ less six
1 .)‘ Total | (not in- | Bundes-| Total | (not in- | Bundes- ‘pom cies than | months
cluding | bank cluding | bank |°% & six or
Deutsche| % ™) Deutsche| ) *) months | more
Bundes- .| Bundes-
bank) bank) -
i
1951 Dec. $.309 24,854 14,032 9.916 9,644 272 3.119 1,704 1.415% 997 5,764 3.648 2,116 5.058 |i 364 195
1952 Deec. 10,804 30,731 15,207 10,512 ;10,247 265 3,942 1,829 2.113 753 7,973 4,809 3.164 . 7.551 486 300
1953 Dec. 11,955 39,190 | 17,486 11,443 {11,198 245 5,404 1,849 | 3.555 639 10,183 5,128 5.058 11.521 584 473
1954 Dec. 12,751 48,681 21,404 13,719 {13,414 305 7.162 2,077 . 5,085 523 10,072 4,065 6.007 17,20% 566 677
1955 Dec. 14,041 55.406 23,928 15,109 | 14,867 242 8.554 2.330 6,224 265 10,125 4,363 5,762 | 21.353 622 730
1956 Dee. 14.876 62,436 26,209 16,405 | 16,111 294 9,660 2,608 7.052 144 111,975 5,592 ‘6,383 24,252 734 1.198
1957 Dec. 16,461 70,783 25,936 18,656 | 18,316 340 7.139 2,690 4,449 141 15,498 7,197 8.301 29,349 915 1,580
1958 Dec. 17.940 | 81,485 28.909 21,738 | 21,402 336 7.124 2,900 4,124 47 116,511 6,716 9,795 36,065 1,076 1,703
1959 Dec. 19,369 91,845 29,486 24,545 | 24,323 222 4,941 3,103 1,838 — 118,189 6,845% 11,344 | 44,170 1,613 1,924
1959 Dec.!?) 19,344 93,465 30,102 25,067 | 24,845 212 5,035 3,197 1,838 - 118,423 6,911 11,512 | 44.940 1.613 1.924
1960 Dec. 20,772 | 106,010 33,684 26,580 | 26,361 219 7,104 3,664 3,440 - 119,463 7,157 12,306 52,863 1,898 1,796
1961 Dec. | 23,138 (121,533 40,256 31,250 |30,998'%) 252 9,006 4,272 4,734 —_ 21,2041%)( 7,521%)|13,6831%){ 60,073 1,978 2,044
1953 March 10,923 | 32,266 | 14.738 | 9,791 | 9.537 254 4,245 | 1,761 | 2.484 702 | 9,144 5,788 3,356 | 8,384 540 335
June 11,188 | 34,272 | 15,426 | 10,505 |10,245 260 | 4158 | 1,955 | 2.203 763 | 9.728 5,666 4,062 | 9,118 600 391
Sev. 11,646 36,540 16,124 10,824 | 10,578 246 4,659 1,881 2,778 641 10,561 5.510 5,051 9,855 590 429
Dec. 11,955 39,190 | 17.486 11,443 111,198 245 5404 1.849 3.55% 639 (10,183 5.12% 5.058 11.521 584 473
1954 March 11,776 | 42,383 | 17,897 | 10,970 |10.728 242 6331 | 1,777 | 4.554 596 [10,942 5,378 5.564 | 13.544 £90 485
June 11.913 | 43,716 | 18,738 | 11,554 |11.302 252 6,612 | 1.869 | 4,743 572 [10.358 4,670 5,688 | 14,620 560 587
Sep. 12,340 | 45.460 19,518 12,239 |11.944 295 6717 1.716 5.001 562 |10.355 4,147 6,208 15.587 550 630
Dec. 12,751 48,681 21.404 13,719 [13.414 305 7.162 2,077 5.085 523 10,072 4,065 6.007 17,205 566 677
1955 March 12,839 | 50,210 | 20.744 | 12,758 |12.219 $39 . 7.476 | 2.079 5.397 510 - (10,828 4,769 6.059 | 18,638 552 559
June 13.159 50,364 19,874 13,195 | 12,983 212 | 6,319 2,036 4,283 360 |10,972 4,502 6,470 | 19.518 579 579
Sep. 13,755 51,911 20,950 13,494 | 13,268 226 | 7,163 1,988 5.178 293 (10,681 4597 6,084 20,280 609 701
Dec. 14,041 55,406 23.928 15.109 | 14,867 242 | 8,554 2,330 6,224 265 10,125 4.363 §.762 21,353 622 730
1956 March 14.515 | 55.648 | 23,305 | 13.638 {13,380 288 [ 9.423 | 2251 | 7.172 244 | 9,769 4,303 5.466 | 22.574 621 691
Tune 14,575 | 57.478 | 24.260 | 14,288 | 14,048 240 | 9,795 | 2,142 | 7.653 177 |10.082 | 4.340 5.742 | 23,136 674 917
Sev. 14,802 | 59,313 24.752 14,523 | 14,296 227 10,063 2,138 7,928 166 11.304 5.095 6,209 23.257 759 1,065
Dec. 14,876 | 62,436 | 26,209 | 16.405 |16.111 294 9,660 | 2,608 7,052 144 |11,975 5,592 6.383 | 24,252 734 | 1.198
1957 MarCh 15,067 | 63.525 | 24.313 14,836 | 14,608 228 9,260 2,348 6,912 217  [13,487 6,564 6.923 25,725 756 1,159
lune 15,825 | 65,115 | 24,731 | 15.688 15,476 212 s.684 | 2,328 | 6,356 359 113,849 6,452 7,307 | 26.§35 829 | 1,256
Sep. 16,300 | 67.647 | 25,069 | 17,062 | 16,752 310 | 7.506 | 2,279 | 5.227 501 |15.199 7,219 7,980 | 27.379 891 | 1,796
Dec. 16,461 70,783 25,936 18,656 - 18,316 340 7.139 2,690 4,449 141 15,498 7.197 8.301 29.349 915 1,580
1958 Jan, 16,467 70,633 24,024 17,257 ;16,813 444 6,696 2,255 4,441 el 16,474 7,660 8.814 30.135 924 1,513
Feb. 16,960 71.101 23,630 17,173 : 16,774 399 6,311 2,403 3.908 146 16,721 7,652 9,069 30,750 916 1,646
March 16,950 | 71,828 24,190 17.561 | 17,202 359 6,518 2:618 3.897 114 16,370 7220 9.150 31.268 941 1.775
Avril 17,066 71.999 23,869 18,116 | 17,830 286 5,661 2,321 3,340 92 |16,402 7,009 9,393 31.728 964 1.883
May 17,093 73,612 | 24,613 18,426 | 18,044 382 6,132 2.379 3,753 55 16,876 7,087 9,789 32,123 971 1,886
June 17,239 | 74.689 | 25,694 | 18,704 |18,356 348 6,919 | 2,445 | 4.474 71 |16.435 6.637 9.788 | 32.570 1.014 | 1.659
Julv 17,309 74,969 24,962 18,768 | 18,484 284 6,145 2,257 | 3.888 49 16,966 6,929 10,037 33.041 1,067 1,795
Aug. 17,568 75,863 25,263 19,150 | 18,833 317 6,055 2:.391 3.664 58 17,097 7,180 9.917 33,503 1,036 1.724
Sev. 17.584 77,264 | 26,269 19,518 | 19,209 309 6:.708 2,510 4198 43 16,989 7.022 9,967 34,006 1.049 1,699
Qet. 17,824 | 77,876 25,999 19,755 | 19,470 285 6,186 2,265 3,921 58 17,259 7,310 9,949 | 34,618 1.014 1,716
Nov. 18,320 | 78,944 26,868 20,335 | 19,994 341 6.472 2,565 3.907 61 17.178 7,267 9,911 34.898 1,006 1,756
Dec. 17.940 81,485 28,909 |- 21,738 | 21.402 336%) 7,124 2,900 4,224 47 16,511 6,716 9,795 36,065 1,076 1,703
i
1959 Jan. 17,564 | B1.418 | 27 073 | 20,138 | 19,047 191 | 6.935 2,459 4,476 =4 117,321 271 10.050 | 37.024 1392 | 1,289
Feb. 17,983 | 82,233 | 27,219 | 20,295 |20.100 195 6.924 | 2.613 | 4,311 - 17,215 7.281 9.934 | 37.799 1.386 | 1.320
March 18,027 81,179 26,260 | 21,110 | 20,893 217 5,150 2,863 2,287 — [16,630 6,499 10,131 38.289 1,380 1,271
Avril 18,518 81,231 25,317 21,654 | 21,469 18§ 3,663 2.591 1,072 - 116,968 6.582 10,386 38.946 1.379 1.425
May 18,447 83,642 26,946 | 22,130 |21,927 203 4,816 2.766 2,050 —_ 17,278 6,772 10,506 39.418 1.386 1,500
.]une 18,433 $3.792 27,189 22,590 | 22,368 222 4,599 2,682 1.917 - 16,662 6,127 10,535 39,941 1.568 1.598
Tuly*} 18,967 84,171 26,811 22,956 {22,743 213 3,855 2.417 1.438 - 116,940 6.346 10.594 40,420 1.534 1.625
Aug. 18,917 85,757 27,358 23,277 [ 23,058 219 4,081 2,723 1,358 — 117,375 6,597 10,778 41.024 1,474 1,486
Sep. 18,987 86,850 27,940 | 23.291 | 23,074 217 4,649 2,746 1,903 — 117,303 6,531 10,772 41,607 1,493 1.532
Oct. 19.078 87,910 27,809 | 23,913 {73,695 %) 218 3,896 2,584 1.312 - {17,703 7,040 10.663 42.398 1,456 1,513
Nov 19,408 89,509 28,718 23,997 {23,766 231 4,721 2,949 1,772 -— 17,971 7,091 10.880 | 42.820 1,469 1,589
Dec. 19,369 91,845 29,486 24,545 | 24,323 222 4,941 3.103 1,838 —  [18,189 6,845 11,344 | 44,170 1,613 1.924
Dec.1) 19,344 | 93.465 | 30,102 | 25,067 |24,845 m 5.03% 3.197 1.838 — (18,423 6,911 11,512 | 44.940 ,613 1.924
1960 Jan.1®) 18,958 93,920 | 29.041 23,702 | 23,490 212 5.339 2,878 2,461 -_— 19,159 7.406 11,753 45,720 1.551 1,711
Feb. 19,220 | 95,289 | 29.192 | 23,738 | 23,520 218 5.454 3.078 2,376 - 119,581 7.436 12,145 | 46.516 1.580 1.645
March 19.465 95,597 29,488 23,804 | 23,579 225 S.604 3.067 2,617 - [19,051 7,17§8 11,876 47,058 1,624 1.882
April 18.797 95,783 29,020 | 24.213 | 23,989 224 4.807 2,884 1,923 — 19,201 7.144 12.057 47,562 1.739 2,092
May 19,695 97,830 | 30,273 24,882 (24,674 208 ‘5,391 3,011 2,380 — 19,495 7,181 12,314 48,062 1,701 . 2,135
Tune 19.971 98,407 31,125 24,634 | 24,413 221 6.491 3,080 3,411 - |18.863 6.617 12,246 | 48,419 1.680 1,898
Julv 20,500 | 98,335 30,255 24.729 | 24.496 233 5.526 2,738 2,788 - 19,205 6,935 12,270 | 48,875 1,694 1,757
. Aug. 20,256 | 99.881 | 30,564 | 24,985 | 24,777 208 5.579 2,982 2,597 - 19,570 7.046 12,524 | 49,447 | 1,656 1.569
Sep. 20,946 | 100,610 31,516 24,407 | 24,196 211 7.109 2,971 4,138 - 119,215 6,758 12,457 | 49,879 1,678 1.738
Qct. 20,549 | 102.726 32,618 25,279 | 25,060 219 7,339 2,896 4,443 — 19,525 7.003 12,522 50,583 . 1,715 1.506
Nov. 21,050 | 102,769 | 32,174 | 25,487 | 25,269 218 6,687 3,215 3,472 - (19,656 7,182 12,474 | 50.939 1.710 1,471
Dec. 20,772 |106,010 | 33,684 | 26,580 | 26,361 219 | 7,104 | 3.664 | 3,440% — |19.463 7.157 | 12,306 | 52,863 1,895 | 1.796
1961 Jan. 20,376 106,446 | 32,576 24,802 | 24,599 203 7,774 2,996 4,778 - 19,907 7,426 12,481 53,963 1,747 1,549
Feb. 20,721 | 108,298 32,766 24,974 | 24,777 197 7,792 3,299 4,493 — 120,716 7,731 12,985 54,816 1,695 1,511
March 21,581 109,736 33,998 24,713 | 24.490 223 9,285 3,098 6,187 -— 120,457 7,125 13,332 55,281 1,749 1,828
April 21,563 |111,250 | 34,731 25,402 | 25,180 222 9,329 2,955 6,374 -— 121,035 7,326 13,709 55,484 1,812 1,881
May 21,274 |113.888 36,205 26,270 | 28,050 220 9,935 3,352 6,583 — 121,687 7,609 14,078 55,996 1,807 1,982
June 22,065 |114,765 37,192 26,500 | 26,255 245 10,692 3,321 7,371 — (21,150 * 6,815 14,335 56,423 1,931 1,981
July 22,180 | 115,450 | 37,405 27,394 {27.1%52 242 10,011 3,083 6,928 - (21,241 7.014 14,227 56,804 1.847 2,082
Aug. 22,214 115,849 37,028 27,724 | 27.504 220 9,304 3,385 5,919 — |21.608 7.372 14,236 57,213 1,801 1.824
Sep. 22,888 115,613 37,014 | 27,497 | 27,2501) 247 .| 9517 3,454 6,063 —_— 21,018 7,155 13,863 57,581 1.837 1,715
Oct. 22,277 {116,868 37,336 28,646 | 28,387 259 8,690 3,115 5,575 — 21,202 7,581 13,621 58,330 1,793 1,725
Nov. 23,116 | 117,345 37,918 29,150 [28,893 257 8,768 3,619 5,149 — 21,040 7.516 13,524 | 58,387 1,795 1,747
Dec. 23,138 |121.533 40,256 31,250 [30.998M) 252 9,006 4,272 4,734 — 21.2041%)( 7,5211%)|13,6831%)] 60,073 4,022 1,978 |- 2,044
1962 Jan.P) 22,191 | 121.204 37,580 28,829 28,591 238 8,751 3,470 5,281 — 22,213 R LR 61,411 3,669 1.849 1.820
*) As from July 1959 including DM notes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Deutsche Bundesbank: cf. f ), e ) Jn-

cluding DM notes and coins held abroad. — 2) Until the end of 1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank;
cf. note %). Up to end-1951 including Import Permits Suspense Account (cash deposits). —- 3 Including public authorities’ Centra] Bank deposits temporarily employed — up to
August 1957 — in equalisation claims; up to end-November 1960 excluding, from December 1960 onwards including, the E.R.P. Special Fund’s deposits kept at the Bundesbank
(cf. Table Il A 4). — ¢ As from January 1959 included in forelgn llabllme: — 5 For breakdown by depos:tors, see Table 11. — 9) Up to end-1958 excluding the B

deposits of foreign enterprises and individuals as well as the dep ined at the B k by agencies of the former occupying powers; cf. footnotes *) and *).

7} Excluding foreign banks’ deposits with the Bund — ) Break dc until March 1957 estimated. — %) Decrease of about DM 70 million due to statistical reasons, —
19) As from January 1960 including deposits of non-banks maintained with Saar]and credit institutions. The rows of figures were linked together by showing for December
1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland. Cf. footnote *). — 11) Decrease of about DM 65 million due to statistical
reasons. — 12} Increase of DM 247 million due to statistical reasons. — 1) Increase of DM 423 million due to statistical reasons (less than six months: DM 38 million; six
months o1 more: DM 385 million). — P) Provisional.
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" I1. Deutsche Bundesbank
A. Note and Coin Circulation,
Lendings, Deposits

II. Deutsche Bundesbank
A. Note and Coin Circulation, Lendings, Deposits

1. Notes and Coin in Circulation
(a) at Bank-Return Dates

in millions of DM

Total Total Total Total
Bank- - note Divi- Bank- note Divi- Bank- note Divi- Bank note Divi-
return and Bank | sional returm and Bank sional return and Bank | gional return and Bank sional
date coin notes coin date coin notes coln date coin notes coin date coin notes coln
circu- circu- cireu- circu-
lation lation lation lation
v
1948 Dec. 31 6,641.4 |  6.641.4 — ||1960 Jan. 31 |19.880.8 | 18.629.2 | 1,251.6 [ 1961 Jam. 31 | 21.563.9! 20,215.6 | 1,348.3 j1961 Nov. 7|22,205.5| 20,760.6 | 1,444.9
1949 Dec. 31 7,737.5 | 7.697.9 39.6 Feb. 29 |20,192.5 | 18,939.2 | 1,253.3 E{eb. 28 | 21,869.9] 20,518.5 |1,351.4 IJOV. ;; iiig;; ig,szg.: 1,439.4
413, 1332, X ,546. 9,276.1 1270.6 ar. 31 | 22,656,0]21,272.9 [1,383.1 ov. 4105, 1666, 1,438.9
1950 Dec. 31 $,413.8 | 8,232.3 181.5 Mar. 31 | 20,546.7 | 19,27 1,27 Nov: 201 247600.6] 29.126.4 | 1.495.2
1951 Dec. 31 9;713.3 | 9.,243.1 470.2 Avr. 30 | 20,760.4 | 19,478.7 | 1,281.7 Avr. 30 | 22,608.6] 21,226.4 |1,382.2 Dec. 7[24,022.4| 22,538.4 | 1,484.0
1952 Dec. 31 | 11,270.4 | 10,508.7 761.7 May 31 | 20.799.2 | 19,509.1 | 1,290.1 May 31 | 22,546.1] 21,153.0 [1,393.1 Dec. 15| 23,526.8]22,038.7 | 1,488.1
1953 Dec. 31 | 12.434,9 | 11.547.0 887.9 June 30 |21,164.1 | 19,864.0 | 1,300.1 June 30 | 23,242.0 21,839.3 |1,402.7 Dec. 23]23,282.7|21,782.1 | 1,500.6
Dec. 31| 24,488.3|22.991.7 | 1,496.6
1954 Dec. 31 | 13,296.0 | 12,349.8 946.2 July 31 |21,553.7 | 20,233.6 | 1,320.1 Tuly 31 | 23.536.7| 22.108.9 |1.427.8
1955 Dec. 31 | 14,642.4 | 13,641.0 | 1,001.4 Aur. 31 | 21,442.8 | 20,124.4-| 1,318.4 Aug. 31 | 23,569.3| 22,143.2 [1,426.1 [1962 Jan. 7| 23,103.3| 21,634.0 | 1.,469.3
1956 Dec. 31 | 15.590.5 | 14,510.8 | 1.079,7 Sep. 30 | 21,958.4 | 20,624.0 | 1,334.4 Sep. 30 | 24,072.8| 22,632.7 |1,440.1 ;an. 15| 22,199.8 20,753.4 | 1,446.4
: e : an. 23| 20,729.6] 19,302.5 | 1,427.1
1957 Dec. 31 | 17,273.2 | 16,132.9 | 1,140,3 Oct. 31 |21,658.8 | 20,310.7 | 1,348.1 Oct. 31 | 23,608.8] 22,156.5 | 1,452.3 Tan, 31| 23.574.2] 22,1161 | 1.458.1
1958 Dec. 31 | 18.858.3 | 17.661.5 | 1,196.8 Nov. 30:{22,281.5 | 20,916.8 | 1,364.7 Nov. 30 | 24.601.6| 23.126.4 |1,475.2 Feb. 7|22.183.1| 20.735.1 | 1,448.0
1959 Dec. 311| 20,324.2 | 19,045.7 | 1,278.5 , Dec. 31 |21,839.6 | 20,470.3 | 1,369.3 Dec. 31 |24,488.3] 22,991.7 {1,496.6 Feb. 15]21,975.8| 20,538.5 | 1,437.3
1) From July 1959 onwards including DM notes and coins issued in the Saarland.
(b) Averages") (c) Denominations
in millions of DM as at 31 January 1962
- In per cent
Total note Total note Total note Total note Denominations In "“HDIH“' of total
Period and coin Period and coin Period and coin Period and coin o treulath
circulation circulation circulation circulation -
Total of bank notes 22,116 93.8
| of which: DM 100.— 9,020 38.3
1949 6.842 |[1959 Feb. 17,208 (1960 Feb. 18,574 |1961 Feb. 20,178 - 50— 8,956 38.0
1950 7,732 Mar 17,908 March| 18,839 . Marc 20,687 - 20— 2,758 11.7
1951 8,315 Avril | 17.594 Avpril | 19,273 Avril 20,943 V. - 10— 1,230 5.2
}gg 1;-323 ?dav 18,049 {vlav 13.280 {viav 21,022 - 5.— 152 0.6
# une © 17,922 une 19,590 June 21,20 : .
1954° 11,844 July®) | 18,510 ly | 19970 Tuly 21,921 Total of diviglonal coln |\ | 1458 62 21
1955 12,931 Aug. | 18472 Aug. | 19,850 Aug 21,741 P 193 2
1928 a9 Sep. 18,507 Sep. 20,116 Sep 22,320 s I 00 98
11958 16,337 Qct. 18,618 Qct. 20,351 Qct. 22,344 . —50 164 0.7
1959 %) 18192 Nov. 18,642 Nov 20,203 Nov 22,152 T 10 140 0.6
1960 19.670 Dec. 19,566 Dec 21,315 Dec 23,724 - —.05 44 0.2
1961 21.536 {1960 Jan. 18,682 {1961 Jan. 20,192 (1962 Jan. 22,215 . - —02 8 0.0
| | . —o1 27 0.1
1y Computed from the circulation figures for each calendar day. — ) As from July 1959 Bank notes and divi
including DM notes and coins issued in the Saarland. divisional coin 23,574 100.0
. . pe
2. Central Bank Lendings to Non-bank Borrowers *)
in millions of DM
. . Business and private
Public authorities (excluding R.L.C.} customers
Total lendings -
to non-bank Federal Government and its Special Funds?) Lander * .
borrowers - Credits
in ex Total Cge;lit tlo granted to
s " o in- | ex- ‘edera . insurance
Period cluding | cluding cluding | cluding ;{;’i’l:":ﬁ Govern- Eﬁel:':ﬁ Advances gﬁ:z Direct | companies
Treasury bills Cash | ™ent for lendings” | and build-
and Treasury bills Total non-inter- as| partici- Securi- Total non~inter- | Cash on authori- 8 ing and
securities and est-bearing | advances pation ties est-bearing | advances| securi- ties lian
securities Trent;rv in inter- Treu;ry ties associa-
bonds national bonds tions %)
institutions
1950 Dec. 1.622.8 | 926.4 | 1,503.7 | $07.3 | 1.213.8 241.3 637.5 - 3350 | 288.7 120.1 161.1 7.5 1.2 53.8 65.3
1951 Dec. 1,166.5 | 299.1 | 1,036.6 | 169.2 839.4 553.3 —_ — 286.1 | 196.0 28.0 168.0 - 1.2 69.3 60.6
1952 Dec. 750.0| 380.4| 6c03.4| 2338 538.2 355.2 — 183.0 — 648 14.4 50.4 —_ 0.4 85.6 61.0
1953 Dec. 622.5 | 369.1] 478.4| 225.0| 4304 203.1 —-— 183.0 44.3 47.6 6.0 41.6 - 0.4 108.4 35,7
1954 Dec. 734.3 601.9 605.4 473.0 522.7 100.4 —_ 390.7 31.6 61.2 0.4 60.8 - 21.8 109.9 19.0
1955 Dec. 1,011.2 749.1 #91.0 629.6 652.1 247.3 —_ 390.7 14.1 205.8 -— 180.4 254 33.1 103.5 16.7
1956 Dec. $13.0 639.3 715.0 541.3 564.5 119.9 — 390.8 £3.8 101.8 -_— 101.8 — 48.7 88.7 9.3
1957 Dec. $08.6 480.4 $02.8 474.6 719.0 153.7 [ — 390.8 174.5 3.8 _— -83.8 - - 2.2 3.6
1959 Dec. 1,094.4 748.7 | 1.094.0 748.3 | 1,024.9 100.0 17.5 | 661.7 24%.7 9.1 -_— 69.1 — —_— — 0.4
1959 Dec. 1.747.8 | 1,455.5 | 1.747.8 | 1,455.5 | 1.747.8 80.0 244.8 1.210.7 | 212.3 —_ —_ — -_ - — 0.0
1960 Dec. 1.804.4 | 1,465.2 | 1.804.4 | 1,465.2 | 1,804.4 136.3 78.0 1,387.2 | 2029 — — - — - - —
1961 Dec. 3,017.3 | 2,798.8 | 3,017.3 | 2,798.8 | 3,014.3 — 160.1 2,635.7 | 218.5 3.0 —_ 3.0 —_ - — —_
1960 Jun. 1,424.8 | 1,212.4 | 1.424.8 | 1,212.4 | 1.423.1 — — 1,210.7 | 2124 1.7 -— 1.7 - - - 0.0
Feb. 1.819.0 | 1,573.8 | 1.819.0 | 1,573.8 | 1.813.1 34.0 342.5 1,225.4 | 211.2 5.9 — 5.9 - —_— _ —_
March | 1.627.4 | 1.396.1 | 1.627.4 | 1.396.1 | 1,627.4 25.0 148.6 1,247.5 | 2063 — - — - -— — -—
Avril 1.469.0 | 1,262.2 | 1,469.0 | 1,262.2 | 1.469.0 2.0 -_ 1,262.2 | 204.8 —-_ . - - — - -
May 1.,530.5 | 1,321.0 | 1,530.5 | 1,321.0 | 1.530.5 5.0 -— 1,321.0 204.5 -— — -— —-— — — -—
June 1.579.3 | 1.335.7 | 1,579.3 | 1,335.7 | 1,579.3 40.6 — 1,335.7 | 203.0 - — - - - - -
July 1.538.8 | 1.335.7 | 1.538.8 | 1.335.7 | 1.538.8 -— - 1.338.7 | 203.1 — — - —_ - - —
Aug 1,545. 1,339.9 | 1,545.1 | 1,339.9 | 1.545.1 2.3 _— 1.339.9 -| 2029 —_— — — -_— —-— o -
Sep, 1,558.0 | 1,339.9 | 1.558.0 | 1.339.9 | 1.558.0 18.0 — 1,339.9 | 203.1 -_ — -— - — - -
Oct. 1,554.2 | 1,339.9 | 1,554.2| 1.339.9 | 1.554.2 11.0 - 1.339.9 | 203.3 -— —_ - - - — —
Nov. 1,592.8 | 1,360.9 | 1,592.8 | 1.360.9 | 1,592.8 20,9 — 1,360.9 | 203. — — -— — - — -
Dec. 1,804.4 | 1,465.2 | 1,804.4 | 1,465.2 | 1,804.4 136.3 78.0 1,387.2 | 202.9 - —_— — - — . -
1961 Jan. 1,659.9 | 1,455.4 | 1,659.9 | 1,455.4 | 1,659.9 1.2 —_ 1,455.4 | 203.3 — —_ —_ — — - -
F}jb' 1,699.7 | 1.481.7 | 1,699.7 |- 1,481.7 | 1,699.7 15.0 — 1,481.7 | 203.0 - —_ . — — — —_
arch | 1,728.6 | 1,495.2 | 1,728.6 | 1,495.2 | 1,728.6 | * 30.0 - 1,495.2 | 203.4 —_ - —_ —_ - — —
Avril 1,970.9 | 1,737.7 | 1,970.9 | 1,737.7 | 1,970.9 30.0 - 1,737.7 | 203.2 - —_ — — — —_ —
May 2,080.3 | 1.857.7 | 2,080.3 | 1,857.7 | 2,080 19.5 1,857.7 | 203.1 - — —_ — — - -
Tune 2,080.3 | 1,857.7 | 2,080.3 | 1.857.7 | 2,080.3 19.5 1,857.7 | 203.1 - — — — —_ — —
Tulvy 2,120.8 | 1,917.7 { 2,120.8 | 1,917.7 | 2,120.8 — 1,917.7 | 203.1 — — - —_- - —_— -_
Aur. 3,068.7 | 2,865.7 | 3,068.7 | 2,865.7 | 3,068.7 —_ 2,865.7 | 203.0 —_ — o — — —_ -
Sep, 3,131.7 | 2,927.7 | 3,131.7 | 2.927.7 | 3,131.7 1.0 —_ 2,927.7 | 203.0 —_ —_ — - —_ © - —_
Oct. 3,180.9 | 2,975.7 | 3,180.9 | 2,975.7 | 3,180.9 2.2 — 2,975.7 | 203.0 — — — — —_ - .
Nov 2,843.8 | 2,640.8 | 2,843.8 | 2,640.8 | 2,838.7 — — 2,635.7. | 203.0 5.1 —_ 5.1 — —_ —_— —
Dec 3,017.3 | 2,798.8 | 3,017.3 | 2,798.8 | 3,014.3 — 160.1 2,635.7 | 218.5 3.0 — 3.0 — — — —
1962 Jan. 2,897.2 | 2,679.7 | 2.897.2 | 2,679.7 | 2,897.2 — — 2,679.7 | 217.5 —. — — — — — -

*y From July 1959 onwards including the Land Central Bank in the Saarland, — 1) Including Federal Railways, Federal Postal Admini_mﬁtlon and Federal Equalisation of Burdens
Office. — ) Discount credits and advances on securities granted by Land Central Bank branches in the former French zone of occupation. — %) Through temporary purchase of,
or lending on, equalisation claims.
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II. Deutsdre Bundesbank :
A. Note and Coin Circulation,

Lendings, Deposits
} s . P .
3. Central Bank Lendings to Credit Institutions *)
in millions of DM
Credit institutions (excluding R.1.C.) %) Reconstruction Laan Corporation
Period . Equalisation
Discount :
. Total A Advarices claims Cash
1 cn;(;ns on securities temporarily Total advances Securities
purchased *)
- ’
: 1950 Dec. . 5,201.9 360.6 605.9 368.7 368.7 —
¢ 1951 Dec. 5,717.5 290.8 669.5 454.0 454.0 —
1952 Dec. 4,128.4 253.5 485.9 468.4 268.5 199.9
1953 Dec. < 3,3%511 245.2 366.8 225.6 202.6 23.0
1954 Dec. 3,339.0 26%.1 236.2 207.3 195.2 12.1
1955 Dec, : 4,663.0 340.5 211.6 145.0 139.5 5.5
1956 Dec. 3,127.1 220.7 11827 58.6 46.6 12.0
1957 Dec. 1,676.6 52.8 160. 67.3 66.8 1.0
1958 Dec. 960.3 63.9 126.8 3.8 3.8 ~ -
1959 Dec. 1,285.7 234.4 102.1 20.3 20.3 -
1960 Dec. 1,804.1 419.0 88.6 1.1 1.1 -—
1961 Dec. 1,663.8 219.7 48.7 4.4 4.4 —_
1960 Jan. 1,626.6 28.8 102.1 2.7 2.7 —_—
eh. 1,456.6 45.0 92.2 3.1 3.1 —
March 2,110.4 31.3 91.2 13.2 13.3 —
Apri 1,320.9 42.4 90.9 10.1 10.1 -
ay. 1,509.8 28.4 90.9 15.1 15.1 -—
Jupe 1.776.9 47.8 9.6 17.5 17.5 —
July 1,853.1 28.0 9.4 1.3 11.3 —
Aur. 1,501.2 5.7 9.4 35 3.5 —
Sep. 2.434.3 49.1 $9.4 4.9 4.9 —_
Oct. 1,590.3 25.6 £9.1 14.3 14.3 -—
Nov. '2,080.7 41.6 $9.1 1.9 11.9 —
Dec 1,804.1 419.0 88.6 1.1 1.1 -—
1961 Jan. o 2,023.7. - 26.0 78.9 6.9 6.9 -
Feb. 1,354.3 38.8 71.2 2.7 2.7 —
March 1,459.2 | 150.4 71.2 9.9 9.9 -
Avril 920.1 | 61.7 71.1 10.4 10.4 -
ay 1,196.0 ' 26.6 9.5 4.0 4.0 —_
, Tune 1,106.3 47.6 51.5 0.2 0.2 —_
July 1,219.4 . 19.9 51.3 4.5 4.5 —
Aug, £35.9 ; 15.1 51.3 4.5 4.5 .
Sev. 2,092.9 ! 30.3 51.3 4.6 4.6 —
Oct 1,020.8 i 131.2 51.3 4,8 4.8 —_—
Nov 1,460.0 | 23.3 51.3 3.5 3.5 —_
Dec 1,663.8 | 219.7 48.7 4.4 4.4 —_
1962 Jan. 9721 j 16.5 48.7 3.0 3.0 -
*) As from July 1959 including Central Bank credit granted to Sanrland credit institutions, — 1) Including foreign bills and export drafts purchased, but Tuding
money-market paper purchased in the open market. — ¥) With the credit institutions’ liability of repurchase.
. . o g *
4. Central Bank Deposits of Non-Banks and of Credit Institutions *)
in millions of DM
Non-banks
Public authorities 1)
Total Federal
- Agencies Credit
Period including ! excluding Government Balances . of former Other institutions
| € (without from ER.P. Other occupying German )
- amounts temporarily Special Funds), . speciel Special pub_lic_ " powers depo.nton
emploved in Lﬁndler and trans- Ft:nd - auth(‘mnes 7 )
¢ Equalisation ¥ ) )
equalisation c?aims ) of Burdens actions %)
) Authorities
1950 Dec. 3,693.3 3,446.0 594.3 —_ 965.0 396.7 829.7 1,887.7
1951 Dec. 3,997.3 2,990.0 1,191.8 — 1,312.8 223.0 272.4 2,675.0
1952 Dec. 3,957.8 2,194.1 1,906.1 — 825.9 207.2 268, 2:992.6
1953 ‘Dec. 4,935.3 1,704.2 3,181.4 — - 496.7 373.2 X 3,286,
1954 Dec. 6,266.5 1,529.9 4,684.7 — 352.8 400.6 305.0 4,005.9
1955 Dec. 7,003.5 3,420.7 5,949.7 —_ 272.2 274.3 X} 4,502.2
1956 Dec. 7,682.3 4,459.3 6.711.8 - 192.5 3398 294.4 5.258.5
1957 Dec. 5,097.3 4,017.1 - 167.8 431.4 340.4 7,108.9
1958 Dec. 4,968.2 3,614.0 —_— 361.2 610.3 335.9 8,243
1959 Dee.”) 2,260.8 1.161.3 — 200.4 677.3 221.8 9.343.8
1960 Dec. 3;659.2 2,683.2 1.7 119.8 636.3 218.2 13,036.4
1961 Dec. 4,985.8 3,733.2 48.4 352.3 599.5 X —_ 252.4 11,614.6
1960 Jan. 2,282.1 1,840.8 — 609.5 620.2 —_ 211.6 7.895.7
eb. 3,143.5 1,506.0 - 549.7 870.1 — 217.7 8,395.9
March 3.411.0 1,752.9 -— 569.0 864.4 -— 224.7 9.428.1
April 2,527.7 1,461.4 — 379.7 461.9 — 224.7 9.488.6
ay 2,928.2 1,475.9 — 340.5 904.0 - ) 10,413.5
June 4,006.8 2,692.1 — 375.3 718.6 - 220.8 10,865.9
Julvy 3,373.3 1,884.7 — 352.0 903.4 —_ 2332 11.253.4
Aug, 3,104.5 1,652.0 —_— 299.5 945.0 —_ 208.0 11,288.2
ep 4,621.2 3,237, — 273.4 8 — 211.1 11,554.6
Oct. 4,859.6 3,483.% — 197.9 959.3 — 218.9 11,653.6
Nor. 3,834.2 2.760.7 — 143.6 711.8 -—_ 218.1 12:126.9
Dec. 3,659.2 i 2.683.2 1.7 119.8 636.3 — 218.2 13,036.4
1961 Jan, 4,981.1 | 3,630.7 61.6 203.9 881.4 - 203.% 11,936.2
Feb, 4,689.7 3,480.2 10.3 172.4 830.0 — 196.8 10.814.9
Mardh 6,409.3 5.026.3 | 8.2 279.5 872.8 — 222.8 10,176.8
Aoril 6,595.9 4.923.5 914.8 233.6 301.7 - 2223 9.967.0
av 6,803.0 - 4,919.3 871.1 165.2 627.6 —_ 219.8 11,089.2
Tune 7,616.7 5,366.7 501.4 724.7 778.7 — 245.2 9,528.2
uly 7,169.4 4,995.8 517.9 787.3 626.6 . 241.8 9,147.3
Aug. 6,139,1 3,991.2 525.5 420.1 982.4 —_ 219.9 8,942.1
Sep, . 6,309.4 5.337.1 45.4 381.8 298.6 — 246.5 9,356.9
Oct. 5,834.0 4,721.1 23.4 374.4 455.7 — 259.4 8,240.3
. Nov. . 5,405.5 4,043,3 ) 48.1 407.1 649.9 — 257.1 8,954.1
.. Dec. 4,985.8 3,733.2 48.4 352.3 . 599.5 - 252.4 11,614.6
. 1962 Jan. B ©5,518.7 4,143.2 64.6 | 531,0 541.9 — 238.0 8,293.7

*) Asfrom July 1959 including deposits maintained with the Land Central Bank in the Saarland. - %) Including the amounts temporarily employed in equalisation
claims, ~— %) Until 31 July 1957 “counterpart funds® omly, — 3) Includinf Postal Cheque and Postal Savings Bank ces. — %) Since the entry ‘into force, on
1 August 1957, of the Law concerning :the Deutsche Bundesbank it has no longer been possible for public monies to be employed in equalisation claims. — ¥) As from
May 1958 including the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf.
footnote %) to Table I 2. — 8 As from May 1958 without the minimum reserve balances kept by the Federal Postal Administration on behalf of Postal Cheque and Postal
Savings Bank offices; cf. footnote V) to Table 12.7.— 7) As from January 1959 included in “foreign business”. — ¥ Other foreign depositors, until D ber 1958 con-
... tained in’this item, are now included in “foreign business”. -— ®) Accounts kept in connection with the development aid loan and the partial denationalisation of the

. .Volkgwagg.p Wofksi exclpding Hbvfave; the amounts employed in foreign money-market paper,
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"For data on reserve
see Section 1V,

ratios

5. Minimum Reserve Statistics
(a) Total Reserves Maintained")*)
Amounts in millions of DM

11. Deutsche Bundesbank -
A. Note and Coin Circulation,
Lendings, Deposits

Liabilities subject to the reserve requirement B
Resid - - F— “"} * Excess reserves
esidents Non-residents 1)
Month P ‘ Reserve | Actual t&’;;‘;’:g th(l,l“. | -
on Sight liabilities . Savings deposits . required | reserve |? » kalls, n
Total i Time | __ __g__p— Sight | Time | Savings ed total total per cent
Total Bank Non- |-liabili- | Bank | Non- | Total | liabili- | liabili- | de- Amount of
places | bank ties *| places | bank ties ties posits required
©) places ©) places : reserve
- - —
1958 Dec. 74,705.2] 72,584.6}16,376.0| 5,312.0]|17,876.5 33,020.1 2,120.6] 1,943.4} 144.2 33.0 6,757.7| 6,972.6( 215.8 0.9 214.9 3.2
1959 Dec.X) 89,529 . . - . . . . Kl . N 7,967.9| 8.236.2| 269.5 1.2 268.3 3.4
1960 Dec. 100,537.8 97,537.3{20,110.9| 7.128.1{ 21,148.4} 28,850.8 20,299.1] 3,000.5| 2,156.1| 624.8 219.6 }12,332,1112,518.6| 187.4 0.9 186.5 1.5
1961 Dec. 111.660.6| 110,221.21{22,694.7| 8,456.3]22,492.1 32,844.3 23,733.8] 1.439.4 553.5| 700.8 185.1 8,969.7 9,336.3| 367.9 1.3 366.6 4.1
1961 Jan. 102,647.7] 99,286.6|20,643.0| 6,780.7{ 20,958.6] 29,833.4 21,070.9| 3,361.1} 2,523.9| 592.3 244.9 |12,608.7{12,731.7| 124.4 1.4 123.0 1.0
Feb. 103,944.6) 100,683.7] 19.830.0{ 6.748.7]21.778.4] 30,685.4| 21.641.2] 3,260.9] 2,259.4} 734.8 266.7 }12,244.3112,342.9 99.8 1.2 98.6 0.8
Mardh 105,080.5} 101,920.2}19,725.1| 6,932.7{ 22,156.3| 31,137.9| 21.968.2} 3,160.3} 2,243.1| 644.9 272.3 }11,547.5111,704,6| 158.1 1.0 157.1 1.4
Avril 106.047.8] 102,450.8]|19,771.7| 6.890:9{ 22,256.9| 31.319.5|22,211.8| 3,597.0| 2,488.6| 829.6 278.8 {11,307.5{11,421.3| 114.7 0.9 113.8 1.0
Mav 105,610.9] 103,668.2]| 20,269.2| 7,050.3] 22,567.3| 31,448.3| 22,333.2| 1,942.6 958.5| 721.5 262.6 |{11,198.0/11.,419,1| 222.2 1.1 221.1 2.0
Tune 107,117.2{ 105,495.4| 20,668.0( 7,364.1(23,208.3] 31,731.5| 22,523.5} 1.621.8 667.5| 716.3 238,0 {10,494.2{10,697.8| 204.9 1.3 203.6 1.9
Julv 107,604.6{. 105,865.5|20,889.2] 7.307.0{ 23,008.3] 31,922.4| 22,738.6] 1,739.1 687.2] 814.0 237.9 [10,142.1{10.316.0| 174.8 0.9 173.9 1.7
Aug. 108,808.1]1 107,177.4| 21,422.4| 7.647.6] 23,049.2| 32,162.7| 22.875.5 1,630.7 596.5 842.1 192.1 9,842.8{10,079.6( 238.1 1.3 236.8 2.4
Sev. 109,432.2] 107,995.1(21,377.3| 8,065.5] 23,257.8] 32,241.1( 23.053.4] 1.437.1 548.5| 716.1 172.5 9,449.7 9,572.5| 124.0 1.2 122.8 1.3
Oct. 109,711.8] 108,188.4| 21,394.4| 8,149.7]22,711.4] 32,617.9| 23,315.0y 1,523.4 592,01 745.3 186.1 9,047.2| 9,185.4| 139.6 1.4 138.2 1.5
Nov. 111,456,2} 110,005.9| 22,307.4| 8.337.5 22,800.7{ 32,910.7| 23,649.6] 1,450.3 579.8| 672.0 198.5 9,211.7| 9,334.3] 123.3 0.7 122.6 1.3
Dec. 111,660.6] 110,221.2(22,694.7| 8,456.3| 22,492.1 32,844.3}.23,733.8] 1,439.4 553.5| 700.8 185.1 8,969.7| 9.336.3} 367.9 1.3 366.6 4.1
1962 Jan. 114,363.1] 112,510.4|23,735.1| 8,185.6| 22.,401.1) 33,750.4| 24.438.2] 1,852.7 800.4| 762.7 289.6 9,255.6| '9,547.0] 292.3 0.9 291.4 3.1

')‘ Without the minimum reserves kept by

the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the intro-
duction on 1 May 1958 of the optional central maintaining of minimum reserves can in practice no longer be separated from the other Central Bank deposits of the.
Federal Postal Administration. — *) From 1959 onwards including Saarland credit institutions. — ©) “Bank places” are places at which there is an office or branch
of the Deutsche Bundesbank. — 1) From May 1961 onwards without the liabilities exempted from the reserve requirement - in the amount of credit balances held
with foreign banks and money-market investments abroad — according to Art. 2 par. 4 of the Order on Minimum Reserves.

(b) Breakdown by Banking Groups and Reserve Classes®)
Amounts in millions of DM

— 1) Deutsche Bank AG, Dresdner Bsuk AG, Commerzbank AG, and their Berlin subsldlarles‘.

Banking groups Reserve classes
of whidh: All - ;
Central Central other 1 2 3 4
institu- .| institu- " credit
Agri- | ,; Indus- | .
Month | Total | Com- State, Spectal- | Central tions of | jeural | tioms of | Ty | dnstitu- (OM 30| (DM 3
al Bi : A giro | Savings | agri- A indus- f tions || (DM 300 | " -
mercial i regional P ised |, % bank al credit al credit b A million | million | (under
banks | banks and b"‘l':te om- | HMstitu- | banks cu]t:ra cooper- msj cooper- | ¥ j;" mlllldon to under | to under| DM 3
n gocnl anKers | norcial | FONE czspei:- atives C?:P e:- atives rt:setr:e oavr;r) DM 300 | DM 30 | million)
anks banks atives atives require- million) | million)
- - ment
Liabilities subject to the reserve requirement

1961 Jan. [102.647.7 | 36,989.8 20.579.0] 12,693.2] 3,149.1|  568.5| 3,826.8/45.230.9 ] 456,7 |8.097.0 164.0/ 6,716.8| 1,165.7|46,056.7 |34.072.4|16,235.3| ¢.283.3
Feb. [103.944.6 |37,112.7|20,569.1(12,817.4] 3,150.5|  575.7{ 3.904.0{46,125.4 | 461.4 |8.259.9 15531 6,821.1| 1,104.8)46,826.6 | 34,437.8|16,303.7 6,376.5
March 105,080.5 | 37,013.7| 20,550.2( 12,750.6| 3,127.8| - 585.1| 3,928.9|47,156.2 | 449.7 |8,378.7 150.7| 6.925.4| 1,077.2/147,362.4 |34,890.5|16,470.6| 6,357.0
Avril {106,047.8 | 37,714.2| 21,075.5 12,904.9| 3.124.7 609.} 3,975.8}47,241.3 | 448.2 |B.487.1 149.7| 6.943.6| 1,087.9(47.937.8 | 35,413.6|16,302.3|  6,394.1
May {105,610.9 | 36,830,6| 20.468.9( 12.596.4' 3,174.9| 590.4| 3,933.047,531.9 | 449.1 |8,569.7 143.4| 7.049.4| 1,103.8(47.270.2 |35,415.4|16,541.2| 6.384.1
June |107,117.2 | 37,042.5 20,606.7| 12,642.1] 3,245.2| . 547.9| 4,055.4/48,481.7 | 471.9 |8,676.7 130.5| 7,160.9] 1,097.6(147,617.3 |36,307.2| 16,765.5| 6.427.2
July {107,604 37,301.91 20,724.9| 12,811.8| 3,206.5| 558.7| 4,146.8148,502.7 | 453.6 |8,762.4 127.1| 7.168.9| 1,141.2|147,864.8 |36.581.6|16,785.3| 6,372.9
Aug. [108,808.1 | 37,712.7] 20.818.4| 13,056.9| 3,287.9| = 549.5| 4,130.8/49,011.0 | 454.2 '_|8,888.9 117.9| 7.325.8] 1,166.8|148,573.0 |36,733.5/17,049.2| 6.452.4
Sep. |109.432.2 | 37,422.4(20.618.5( 13,023.9(. 3,226.4| 553.6| 4,129.449,651.0 | 474.3 |9,058.5 114.6| 7.422.0| 1.160.0(48,879.4 |36,923.5)17,148.7| 6.480.6
Qct. |109,711.8 |37,258.9| 20,460.4| 13,010.7| 3,213.6] 574.2] 4,172.7(49.921.9 | 459.6 |[9,253.1 108.8 7,421.1| 1,115.7(49,023.4 |37,210.1/16,907.8| 6.570.5
Nov. |111,456.2 | 38,366.7| 21,264.5| 13,257.0| 3,242.3]  602.9| 4,091.3/50,354.4 | 461.0 [9.408.6 | ' 107.3| 7.560.4| 1,106.550.066.4 | 37,512.717,263.6] 6,613.5
Dec. |111,660.6 | 38,062.0{ 20,902.5| 13,349.0| .3,209.8| . 600.7| 4,079.5(50.843.2 | 457.0 |9,425.2 105.8, 7.610.1| 1,077.8|50,200.2 | 37,672:0|17,200.4| 6,588.0

1962 Jan. [114.363.1 |39,474.3| 21,463.0| 13.931.6] 3.420.8  658.9| 4.199.3/51,635.2 | 484.7.. {9.541.6 149.9) 7.672.2| 1,205.9 51,462.0 |38,835.9|17,412.1| 6.653.1

v Reserve required

1961 Jan. 12,608.7 5,603.7, 3,205.2| 1,863.8/ 4548 79.9 581,9 4,728.2 61.5 707.8 24.2 742.8 158.6( 6.504.6 3,935.8] 1.,630.8 537.%
Feb. | 12,244.3 | 5,392.1| 3,059.0| 1.815.2] 441.3|, 76.6| 568.3| 4.639.0 | 59.2 697.2 21.5|  724.2| 142.8 6,332.4 | 3,817.0| 1.568.3] 526.6
March| 11,547.5 | 5,037.0| 2.857.3| 1.694.6] 4119 73.3]  534.7| 4,430.9 | -53.6 659.4 19.5| - 684.5| 127.9| 5,966.8 | 3,610.3| 1,480.9| 489.5
April | 11,3075 | 5.015.7| 2.870.3| 1,669.2| 4022 74.0| 523.1] 4,266.3 | 52.3 642.7 19.6| 661.3] 126.5|| 5.875.9 | 3,547.9| 1.,409.6] 474.1
May | 11,198.0 | 4.856.3; 2,734.5| 1.,621.9| 4279 72.0 511.1) 4.303.1 | 52.5 650.8 19.3|  676.2| 1287 5,715.7 | 3.557.9| 1,450.4| 474.0
June | 10.494.2 | 4,494.8 2,520.1| 1,501.2| 4112 62.3| 488.5| 4,075.5- 52.4 610.5 15.5| 636.7| 120.3}| 5,300.3 | 3,382.4| 1,369.5| 442.0
Julv | 10.,142.1 | 4,375.9] 2.,446.1| 1,470.9| 395.2 63.7] 480.3| 3,898.7 | 48,0 591.6 14.7) 611.1] 121.8{ 5,133.3 | 3,268.6, 1.320.1] 420.1
Aug. | 9.842.8 | 4,245.0) 2,342.6| -1,449.6| 3917 61.1 . 456.1) 3,785.4 | 46.3 575.9 12.8] 601.2] 120.1| 4.984.5 | 3,171.3] 1,279.2| 407.8
Sep. 9,449.7 | 4,011.4| 2,209.2| 1.374.9] 368.8 58.5,  439.2[ 3,678.2 | 47.1 563.3 12.5| 583.6] 114.4| 4,783.8 | 3,042.1] 1,231.4| 392.4
Oct. | 9.047.2 | 3.838.1| 2,108.3| 1,314.6 356.6 58,6/ 426,1] 3,517.3 | 43.1 550.3 11.3]  555.5| 105.5| 4,597.5 | 2,914.4| 1.155.3| 380.0
Nov. 9,211.7 | 3,954.8/ 2,207.6| 1,331. 354.6 60.9] 418.1] 3,551.3 | 43.4 559.8 11.4] 567.8] 105.1) 4,718.7 | 2,928.2| 1,182.3| 382.5
Dec 8,969.7 | 3,781.6! 2,076.8] 1,305.8] 341.4 57.6| 401.4| 3,528.2 | 41.3 550.2 10.8] §57.9 98.3]| 4,566.8 | 2,880.1| 1,148.7) 374.1

1962 lan 9.255.6 | 3,985.7| 2,178.0[ 1.379.2| 364.0 64.5|  421.2{ 3,561.9 | 44.4 554.5 15.3|  560.3 112.3E 4,742.2 | 2,974.8| 1,161.9] 376.7

Average reserve ratio (required reserve in per cent of liabilities subject to the reserve requirement)

1961 Jan. 12.3 15.1 15.6 14.7 14.4 14.1! 15.2 10.5 13.5 8.7 14.8 11.1 13.6 14.1 11.6 10.0} - 8.6
Feb. 11.8 14,5 14.9 14.2 14.0 13.3 14.6| 101 12:8 8.4 13.8 10.6 12,9 135 11.1 9.6 8.3
March 11.0 13.6 13.9 13.3 13,2 12.5 13.6 9.4 119 7.9 12.9 9.9 119} 12.6 10.3 9.9] 7.7
Avril 10.7 13.3 13.6 12.9 12.9 12.1 13.2 8.0 11.7 7.6 |+ 131 9.5 116/ 12.3 10,0 8.6 7.4
May 10.6 13.2 134 12,9 13.5 12.2 13.9 9.1 11.7 7.6 13.5 9.6 11.7 12.1 10.0 1.8 7.4
Tune 9.9 12.1 12,2 11.9 12.7 11.4 12.0 8.4 11.1 7.0 11.9 8.9 11.0 11.1 9.3 8.2 6.9
Tuly 9.4 11.7 11.8 11.5 12.3 11.4 11.6 5.0 10.6 6.8 11.6 8.5 10.7 10.7 8.9 7.9 6.6
Aug, 9.0 11.3 11.3 11.1 11.9 11.1 11.0 7.7 10.2 6.5, 10.9 8.2 10.3 10.3 8.6 7.5 6.3
Sep, 8.6 10. 10.7 10.6 n.4 10.6 10.6 7.4 9.9 6.2 10.9 7.9 9.9 9.8 8.2 7.2 6.1
Oct. 8.2 - 10.3 10.3 10.1 11.1 10.2 10.2 7.0 9.4 " 5.9 10.4 7.5 9.5 9.4 7.8 6.8 5.8
Nov. 8.3 10.3 10.4 10.0 -10.9 10.1 10.2 7.1 9.4 5.9 10.6 7.5 9.5 9.4 7.8 6.8 5.8
Dec. 8.0 9.9 9.9 9.8 © 10.6 9.6 9.8 6.9 9.0 5.8 10.2 7.3 9.1 9.1 7.6 6.7 5.7

1962 Jan. 8.1 10.1 10.1 9.9 10.6 9.8 10.0 6.9 9.2 5.8 10.2 7.3 9.3 9.2 7.7 6.7 5.7

Excess reserves

1961 Jan. 123.0 42.7| 10.8 20.4 9.7 1.8 5.8 14,1 1.6 7.2 1.3 14,7 35.6 28.7 '49.6 32.2 12.5

. Feb. | -+ 986 33.7 8.3 15.1 8.3 2.0 4,7 15.6 1.3 7.1 0.5 11.6 24,1 23.0 34.0 29.9 11.7
March 157.1 66.8 24,2 30.3 10.6 1.7 7.2 16.7 2.0 7.8 0.4 12.9 433 52.8 58.6 321 13.6,
Avril 113.8 51.1 14.0 23.4) 120 1.7 4,6 19.1 2.2 8.0 0.6 13.5 14.7 37.1 27.4 35.7 13,6
May 21.1 67.5 22.3 32,6 10.4 L22 35,00 16.6 2.8 7.7 1.4 11.4 78,71 1.7 96.8 31.9 10.7
Tune 203.6 45.9 15.7 19.8 9.0 1.4 42 18.1 1.6 8.8 0.5 14.4| 110.1] 33.6 118.7 35,5 15.8
Tulv 173.9 56.2 12.7 30.0 11.4 2.1 57| 18.0 3.0 9.3 0.7 18.3 62,7\ 385 78.2 43.1 14.1
Aus. 236.8 49.9 10.1 25.5 12.2 2.1 12.7| 18.1 4,0 - 9.6 0.9 16.4] 1252 41.5 138.2 44,1 13.0
Sep. 122.8 46.2 12.6 18.0 12.9 2.7 7.1|. 16.9 1.8 8.0 0.7 14.4 27.7|| 29.9 39.7 37.4 15.8
Qct. 138.2 70.9 17.9 36.3 11.1 5.6 53 17.7 3.9 9.2 0.9 16.5 13.8| 3501 25.6) 44.6 17.9
Nov. 12206 43.4 9.0 213 11.4 1.7 6.2 16.3 1.5 7.9 0.9 13.6 32,8 29.3 45.0 36.4 11.9
Dec. 366.6 179.1 61.5 74.7 20.8 13.1 38.7| 33.4 7.6 10.1 6.3 30.1 61.3| 149.9 122.7 69.8 24.2

1962 Jan. 291.4 52.7 15.7 23.3 11.7 2.0 5.0 16.0 2.2 9.3 0.6 16.9| 1887 355 199.6 41.4 14.9

*) 'Without the miiimum reservés kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since- the introduction
;n 11.}&:! 1958 of the optiohal | - maintaining ini Teserves can in practice no longer be separated from the other Central Bank deposits of the Federal
ostal inistrati
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1L. Deutsche Bundesbank B. Return of the

B. Return
Re Assets | : : in millions
Balances at foreign banks | Treasury bills and - Cash
and money-market non-interest-bearing
investments abroad1)¢) Fo ' Treasury bonds
notes Other Balances Ad- Federal
Date and coin, | claims on | Gemman | o w o | Domestic Federal vances Govern-
of Gold among forelgn * | “foreign | divisional cheque bills of Govern- against ment
Teturn whidh: bills and | countties coin account exchange ment securi~ | total and
total ear- cheques?) 1) ) total and Linder | tes Federal
marked Federal Special
Special Funds
1957 Aug, 31 9,449.8 8,144.0 . 214.6 5.330.0 72.2 82.4 1,115.8 2.5 2.5 -_— 29,6 133.8 —
Sev. 30%) 10,032.6 $.304.1 . 230.5 5.793.7 69.3 87.6 1,246.6 6.0 6.0 -— 44.1 104.7 -—
Dec. 31 ‘ 10,602.5 6,603.9 . . 1743 6,460.6 63.1 173.6 1,366.1 | 153.7 153.7 — 533 150.6 -_—
1958 Mar. 31 10,260.6 6.763.3 . 151.8 6:250.3 s1.8 1.0 1,248.6 93.4 93.4 - 30.1 71.1 el
Tune 30 10,695.3 7,040.7 . 43, 6,658.7 8.8 108.3 1,445.9 93.4 93.4 — 46.6 64.4 -_— _
Sep. 30 10,834.9 8,799.4 ) 996.1 130.0 -—F) 8. 93.5 765.0 83.0 3.0 — 223 60.9 —
Dec. 31 10,963.3 9,310.7 966.9 1532.6 _— 5.1 191.6 722.% 100.0 100.0 -_— 63.9 20.4 17.8
1959 Mar. 31 11,126.0 6.669.9 707.9 122.3 -— 1.1 103.4 $25.3 — . . — 31.0 23.4
June 30 11,233.9 6,417.8 440.7 1159 —_— 96.9 113.1 782.0 196.5 196.5 -— 31.7 §%2.0 535.9
Sep. 309 10.871.% 6.030.7 3%2.6 149.4 —-— 103.6 122.% 1.363.1 20.0 20.0 _— 28.7 -36.3 32.5
Dec. 31 10,934.0 $.248.9 347.8 130.0 — 8.3 226.2 853.3 0.0 $0.0 - 234.4 265.1 244.8
1960 Mar. 31 11.069.8 $:815.5 347.8 160.5 -— 119.7 126.0 1,972.4 35.0 25.0 L— 31.3 161.% 148.6 ?
June 30 11.488.3 11.659.2 347.8 R 173.8 -_— 103.9 116.4 1.663.0 40.6 40.6 — 47.8 17.5 —
Sep. 30 - 11,982.1 14.512.4 259.9 156.% — 92.8 118.0 2,323.4 15.0 15.0 band 49.1 4.9 —
Dec. 31 12.28%.9 15,905.2 259.3 157.2 -— 90.6 193.0 1,203.3 136.3 136.3° -— 419.0 79.1 780
1961 Jan. 31 12,400.2 15.474.7 259.3 163.9 - 1211 123.8 1,834.6 1.2 1.3 : 260 6.9 -—
Feb, 28 12,528.9 15,594.4 259.3 122.2 — 123.1 135.6 1,174.5 15.0 15.0 —_— 38.8 2.7 -_
Mar. 31 12,780.6 15,5339 248.3 207.3 _— 100.5 151.3 1,293.7 30.0 30.0 150.4 9.9 -—
Apr. 30 13,021.7 13,466.3 — 257.4 - 111.0 138.4 604.3 30.0 30.0 - 61.7 10.4 -
May 31 13,545.2 13,010.1 — 316.0 — 104.1 159.9 986.4 19.5 19.5 — 26.6 4.0 —
June: 30 13,886.0 13,222.6 — 307.3 — 99.7 138.% 852.6 19.5 19.5 -— 47.6 0.2 -_—
Tuly 31 13,934.7 12,710.5 — 347.3 -_— 83.8 243.5 819.0 — -_— —_— 19.9 4.5 -
Aug, 31 14,408.1 11,007.2 — 335, — 91.6 155.4 §33.3 —_— — — 15.1 4.5 ~—
Sev. 30 14,408.8 11,051.1 -— 341.8 — 87.1 147 .4 1,822.1 1.0 1.0 el 30.8 4.6 -_—
Oct. 31 14,423.6 10,079.9 — 277.7 -— 83.8 151.4 587.0 22 2.2 —_ 131.2 4.8 -_—
ov. 7 14,423.6 10,091.8 —-— 261.7 - 92.2 148.8 864.2 —_ -_— -— 17.6 2.8 -_—
Nov. 15 14.423.6 9,747.7 -_— 238.4 —_— 102.4 154.4 737.9 -— —_ —_ 12.5 3.4 —
Nov, 23 14,424.2 9,553.7 —_— 242.3 -— 105.4 161.0 875.2 -— —_— — $0.8 1.0 —
ov., 30 14,424.3 9,961.6 — 63, - 71.0 177.3 1,146.3 — - —_ 23.3 8.6 —_—
Dec. 7 14,424.3 10,038.1 -_— 255.8 _ 64.4 152.5 1,409.5 -— — —_— 29.3 14.7 -—
Dec. 15 14,424.3 10,234.6 -— 257.7 —_ 63.6 148.5 1,062.7 —_— — — 78.6 4.0 -_—
Dec. 23 14,424.9 10,910.7 —_— 274.9 —_ §3.1 113.7 1,009.8 — —_ —_ 262.3 5.0 —
Dec. 31 14,426.6 11.386.8 _— 291.7 —_ 57.2 281.1 1,146.1 _— —_ — 219.7 167.5 160.1
1962 Jan. 7 14,426.6 9,844.8 — 287.0 —_ 84.5 218.9 1,063.8 _— _— —_ 12.7 416.4 408.8
an. 15 14.,426.6 8.912.0 -_— 270.0 — 110.8 154.5 820.2 — —_ — 16.6 8.1 —
an. 23 14,427.8 8,442.3 — 263.8 — 135.5 166.4 625.7 —_ —_ —_ 320 0.4 —
an. 31 14,427.8 £,484.3 — 268.5 —_ 105.5 177.8 676.2 -— —_ —_ 16.5 3.0 -—
EFeb. 7 14,428.0 8,806.8 —_ 254.1 — 117.0 160.0 790.3 —_ —_ — 14.7 1.9 -
Feb. 15 14,428.0 8,569.7 —_ 253.6 —_ 132.8 157.8 595.2 — —_ — 16.8 2.4 —
*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks” in the Monthly Report of the
Banks” under “Foreign Bills* are now included in “money-market investments sbroad“. — ?) Apart from credit balances with the European Payments Union the item contains
%) From 23 September 1957 including Land Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank's deposits with the Deutsche Bundes-

balences at foreign banks, until 30 June 1958 contained in this item, have been included as from 7 July 1958 in the item “Balances at foreign banks”, while the other claims
exchange holdings*. — 7) Until 30 June 1958 shown under item “Other claims on foreign countries”; cf. footnote ¥). — %) Owing to the liquidation of E.P.U. the German

Liabilities
Deposits ¢)
. Credit Public depositors
Dat R institutions
ate Bank notes (including i i
of in Postal Berlin . other Foreign
Teturn circulation total Cheque Central - . Federal Federal der other German | depositors
Bank total Govern- Special Lin public depositors 09
and Postal 1l
nk ment Funds 1) depositors
Savi:;g: Bai .
offices)
1957 Aug. 31 ' 15,706.1 10,234,2 4,685.6 60.8 4,811.8 4,669.9 118.4 23.5 165.8 510.2
Sev. 307 15,928.5 11.906.2 5.622.6 —_ 5.471.9 4,963.4 460.7 47.8 179.7 632.0
Dee. 31 16,132.9 12,206.2 7.108.9 -— 4.616.3 4.,093.1 . 491.4 . 31.8 229.7 513
1958 Mar. 31 16,653.4 10,484.2 5.014.7 _— 4,195.9 3,421.8 730.6 43.8 3 231.8 243.1
June 30 16.973.9 11,209.5 5.989.% -— 4,300.9 4,023.9 N 743.8 33.2 > 214.7 204.
Sep. 36 17,273.3 10,619.8 5.773.6 — 4.648.8 - | 4,091.3 517.4 40.1 197.4 —_— :
Dec. 31 17,661.5 13.037.2 $.243.1 —_ 4,585.8 4,024. 526.2 34.4 208.6 - ;
1959 Mar., 31 17.924.6 9,399.4 6,310.6 -_— 2,872.1 1.852.7 978.7 40.7 216.7 -— "‘
June 30 18.215.2 9.478.3 6.559.5 - 2,697.0 1.749.6 898.7 48.7 221.8 — ¥
Sep. 30°) 18.723.3 9,346.2 6.459.2 - 2,669.9 1,668.0 963.0 38.9 217.1 —_
Dec. 31 19,045.7 11,604.6 9,343.8 - 2,039.0 9 1,069.9 46.7 271.8 -
1960 Mar, 31 19.276.1 12,839.1 9.428.1 -_— . 3.186.3 1,493.2 1.654.2 38.9 224.7 -_— ‘
June 30 19,864.0 14,872.7 10,1659 - 3,786.0 1.791.7 1.956.0 38.3 220.8 — |
Sen. . 30 20,624.0 16.175.8 11.554.6 - 4,410.1 2.216.7 2,159.4 34.0 a11.1 -—
Dec. 31 20,470.3 16,695.6 13,036.4 — 3,439.5 . 814.7 2.564.9 59.9 219.7 — s
1961 Jan. 31 20,215.6 16,917.3 11.9'36.6 - 4,716.0 - 1,891.4 2,799.5 5.1 264.7 —
Feb. 28 20,518.5 15,504.6 10.817.4 - -— 4,482.6 1.963.6 - 2,493.0 26.0 204.6 —_ |
Mar. 31 21,272.9 16,586.1 10,177.2 -— 6,178.6 2,964.8 3,186.8 | 27.0 230.3 -— |
Arr. 30 21,226.4 16.562.9 10,023.7 -_— 6,316,1 2,489.7 578.5 3,219.2 28.7 2231 — |
May 31 21,153.0 17.892.2 11,097 .4 -— 6,569.4 2,650.3 + 1,099.6 2.791.6 27.9 225.4 -— '
June 30 21,839.3 17.144.9 9,528.4 -— 7,370.9 2,135.7 1.640.5 3.550.9 43.8 245.6 -_—
July 31 22,108.9 16,316.7 9,147.6 -— 6,927.3 1,841.5 1,475.8 3,583.2 26.8 241.8 -—
Aug, 31 22,143.2 15,081.2 8.942.4 -— 5,917.9 1,200.7 1,668.2 3.027.4 21.6 220.9 —
Sev. 30 22,632.7 15,666.3 9.379.3 - 6,040.5 1,233.9 891.7 3.884.9 30.0 246.5 —
Oct. 31 22,156.5 14,074.3 8.240.7 -_— 5,574.2 1,004.1 897.6 3,655.1 17.4 259.4 -_—
Nov. 7 20,760.6 15,466.6 10,017.2 — 5,202.9 801.7 728.5 3,657.5 -15.2 246.5 -_—
Nov, 15 20,346.3 15,550.5 9.458.3 -— 5,840.8 841.7 845.0 4,108.5 45.6 251.4 —
‘Nov. 23 19,666.8 16,295.6 9,208.3 -_— 6,786.8 1.678.3 831.1 4,262.0 15.4 300.5 -—
Nov. 30 23,126.4 14,359.6 8,954.3 —_ 5,148.2 649.7 1,346.2 3,122.8 29.5 257.1 - —_
Dec. 7 22,538.4 14,728.8 9,696.4 -_— 4,795.5 587.9 $62.8 3,327.6 17.2 236.9 —_—
Dec, 15 22,038.7 15,500.8 8.275.7 -— 6,954.2 1,612.9 690.2 - 4,631.7 19.4 270.9 —
Dec. 23 21,782.1 17,432.9 8.855.3 —_ 8,297.9 1,158.9 2,041.1 5,074.3 23.6 279.7 —
Dec. 31 22,991.7 16,600.4 11.615.0 —_— 4,733.0 79.1 991.8 3,625.1 37.0 252.4 _
1962 Jan. 7 21,634.0 16,107.1 11.145.5 -— 4,699.6 579 932.0 3,694.4 15.3 262,0 —
Jan. 15 20,753.4 14,842.1 9.175.7 -— 5,422.1 116.0 873.2 4,409.0 239 - 244.3 —
Jan. 23 19,302,5 15,963.6 8.721.5 - 6,991.3 1,335.2 1,058.6 4,577.6 | 19.9 250.8 —
Jan. 31 22,116.1 13,812.4 8,294.1 — 5,280.3 543.1 1,126.0 3,588.4 22.8 238.0 -
Feb. 7 20,735.1 15,221.7 10,379.8 — 4,579.3 184.4 567.9 38101 |. 169 262.6 —
Feb. 15 20,538.5 14,842.6 8.834.3 -_ 5,780.5 616.7 777.2 4,344.1 © 425 227.8 -
*) For the perlod from 31 December 1951 to 31 July 1957, see "Combined Return of the Bank deutscher Linder and the land Central Banks” in the Monthly Report of the

tion and the Federal Equalisation Office, which in the “Combined Return of the Bank deutscher Linder and the Land Central Banks® were shown under "Other Public
Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank’s deposits with the Deutsche Bundesbank and its bills rediscounted at the Deutsche
from 7 July 1959 including Land Central Bank in the Ssarland. e e e NS e A MM vp b il Py |
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1%
Deutsche Bundesbank*) . lé ﬁe;‘“d‘e Bundesbank
. neturn
of DM Aseets
advances Equalisation claims and non- Credits
— interest-bearing debt certificate C;egit ? Claims on Federal Government to international institutions
Ge era and consolidation loans7)
note: °V¢?1'
. ment for in respect H
other | Securi- Equalisation| partici- of acquired in among which: Other D:Ete
Lander public ties ( Equalisa-|  claims pation claims | respect of assets seturn
author- . Holding Hon returned | in inter~ 1 | Tesulting | alteration 1 from
ities claims | in exchange | national total 1 trom of tota to Hquida-
pur- | for money- | institu- post-war | exchange LB.R.D tion of
chased market tions economic | parity ©)- EP.UY
paper ald
112.4 21.4 165.7 3,117.5 9.6 5,630.2 390.8 —— — — . N . 235.1 {1957 Aug. 31
61.§ 43.2 172.5 3,659.9 169.5 5,247.8 390.8 -— — -_— . . . 447.1 Sep. 30%)
$3.8 66.8 238, 4,662.2 163.9 4.241.6 390.8 —_— -— -_— . . . 439.6 Dec. 31
46.0 51 245.2 3,290.4 157.3 5.532.0 483.2 -— - -_— . . . 638,1 1958 Mar. 31
52.0 12.4 ©229.1 2,611.3 151.6 6,208.7 609.2 -— _— . 3 587.% Tune 30
30.0 30.9 249.0 3,133.3 143.2 6,675.6 661.7 — - 5...7.0 % 1,320.4 4,283.8 655.8 Sev. 30
69.1 3.8 269.7 4,381.6 127.2 4,414.5 661.7 -_— -_— -_— 6,089.4 1.233.7 4,590.3 372.0 Dec. 31
4.0 19.4 235.0 3.900.8 106.5 4.879.5 661.7 -— — — £,719.6 1.371.7 4,118.2 563.7 |1959 Mar. 31
15.8 0.3 239.9 3,746.0 104.2 5,032.6 661.7 -— -— — 5,404.9 1,371.7 3,810.6 622.6 Tune 30
3.7 0.1 38.. 4,416.4 103.2 4,361.4 1,175.2 —_— —_ u— 5,295.3 1,488.8 3,617.9 762.7 Sep. 30%
- 203 234.6 5.731.0 | 102.1 3,0455 | 1.210.7 - - — | 48163 | 1.4855 | 3.156.0 3112 Dec. 31
-_— 13.2 228.6 5,419.4 91.2 3,346.5 1.247.% -_— - -— 4.508.8 1.381.3 2,984.6 649.6 1960 Mar. 31
-_— 17.5 224.0 5,098.7 89.6 3.668.8 1,335.7 — -_— -— 4,445.% 1,481.3 2,832.3 698.3 June 30
-_— 4.9 224.1 . 3.978.4 89.4 4,786.2 1.339.9 _— — — 3.737.7 1.531.3 2,088.7 566.1 Sep. 30
-— 1.1 3236 3,561.1 88.6 5,203.1 1,387.2 — -_— -— 3,657.3 1,560.1 1,992.7 369.9 Dec. 31
— 6.9 324.0 3.560.2 78.9 5,194.3 1.455.4 - - —_— 3,390.3 1,560.1 1,743.8 467.4 |1961 Jan, 31
— 2.7 594,1 2,591.0 71.2 6,157.0 1.481.7 — -_— — 3,219.0 1,389,6 1.743.1 586.9 Feb. 28
— 9.9 586.9 2,624.8 71.2 6,123.2 1,49%.2 1.476.7 — 1.476.7 3,157.3 1,344.9 1,729.9 593.1 Mar. 31
-_— 10.4 586.7 2,815.6 71.1 3,932,3 1.737.7 4,554.7 3,079.7 1,475.0 3,157.1 1,344.9 1,729.2 354.8 Avpr. 30
— 4.0 636.6 3. .3 59.5 5,710.1 1,857.7 4,576.0 +101.0 1,475.0 3,156.4 1,344.9 1,728.5 601.4 May .31
— 0.2 636.6 3,301.0 51.5 5.427.4 1.857.7 3,863.4 2,598.4 1,265.0 3,134.3 1.344.9 1.717.2 503.1 Tune 30
—_— 4.5 736.5 2,866.3 51.3 5,861.9 1,917.7 3.863.4 2.598.4 1,265.0 3,134.2 1.344.9 1,716.5 546.8 July 31
—_— 4.5 836.3 3,069.0 51.3 5.659.3 2,865.7 3,777.8 2,512.8 1,265.0 2,483.4 1,344.9 1,064.7 771.2 Aug. 31
- 4.6 854.5 2,617.6 51.3 6,110.7 2,927.7 3,777.8 2,512.8 1.365.0 2,468.7 1,344.9 1,053.4 465.9 Sep. 30
_— 4.8 979.5 2,233.1 51.3 6,495.2 2,975.7 3,777.8 2,512.8 1,265.0 2,468.0 1.344.9 1,052.8 700.2 Oct., 31
— 2.8 983.3 2.374.3 51.3 6,354.1 2,975.7 3,777.8 2,512.8 1,265.0 2,468.0 1,344.9 1,052.8 348.0 Nov. 7
-_— 3.4 1,227.2 2,350.4 51.3 6,378.0 2,975.7 3,777.8 2,512.8 1,265.0 2,468.0 1,344.9 1,052.8 381.8 Nov. 15
— 1.0 1,229.7 2,474.1 51.3 6,254.3 2,975.7 3,777.8 2,512.8 1,265.0 2,467.3 1,344.9 1,052,1 71.0 Nov. 23
5.1 3.5 1.231.5 2,880.5 51.3 5,847.9 2.635.7 3,777.8 2,512.8 1,265.0 2,464, 1,344.9 1,049.7 872.0 Nov. _30
11.2 3.5 1.235.4 2,893.6 51.3 5,834.8 2,635.7 3,777.8 2,512.8 1,265.0 2,464.9 1,344.9 1,049.7 350.3 Dec. 7
-— 4.0 1,478.3 3,004.6 49.0 5,721.5 2,635.7 3,777.8 2,512.8 1.265.0 2,464.9 1,344.9 1,049.7 343.0 Dec. 15
-_— 5.0 1,480.4 3,417.5 49.0 5,308.6 2,635.7 3,777.8 2,512.8 1,265.0 2,464.2 1,344.9 1,049.0 869.1 Dec. 23
3.0 4.4 1,483.7 3,431.8 48.7 5,291.8 2.635.7 3,777.8 2,512.8 1,265.0 2,442.4 1,342,5 1,038.3 306.8 Dec. 31
3.2 4.4 1.484.9 3,409.6 48.7 5,314.0 2,635.7 3,777.8 2,512.8 1,265.0 2,442.4 1,342.5 1,038.3 292.4 1962 }an. 7
4.4 3.7 1,485.2 2,965.7 48.7 5,757.9 2,635.7 3,777.8 2,512.8 1,265.0 2,442.4 1,342.5 1.038.3 292.1 an, 15
_— 0.4 1,484.8 3,053.9 48.7 5,669.7 2.679.7 3,777.8 2,512.8 1,265.0 2,441.7 1,342.5 1,037.6 178.8 Jan, 23
—_ 3.0 1,484.9 3,174.3 48.7 5,549.3 2:679.7 3,777.8 2,512.8 1,265.0 2,441.7 1,342.5 1.037.6 633.7 Jan, 31
—_ 1.9 1,484.,9 3,324.9 48.7 5,398.7 2,679.7 3,777.8 2,512.8 1:265.0 2,441.7 1,342.5 1,037.6 192.,7 Feb. 7
_— 2.4 1,485.0 2,983.9 48.7 5,739.7 2,679.7 3,777.8 2,512.8 1.265.0 2.441.7 1,342.5 1,037.6 217.4 Feb. 15
Deutsche Bundesbank for December 1957, pp. 30/31. ~ 1) The foreign bank acceptances shown in the “Combined Return of the Bank deutscher Linder and the Land Central

in particular the Bank s claims under consolidation agreements, earmarked credit balances abroad, and foreign securities not representing money-market investments. =~
at the Deut:

bank, and its bills

E.P.U. credits were converted into bilateral claims on O.E.E.C. member countries. —

— 4y From 7 July 1958 onwards 1nc1udmg earmarked balances at foreign banks; cf. footnote ¥). — %) Earmarked
are shown in the new item “Credits to international institutions and consolidation loans”.

Until 23 June 1961 "Compensation required in new valuation of gold and

L) As from 7 July 1959 including Land Central Bank in the Saarland.

Liabilities
Liabilities in respect of
foreign business ¢)
Amounts Note:
laced to Total Total of Date
Deposts of P erve Capital Reserves mobi‘gg“ of balance notes and of
total foreign other for specific sheet coin in retumn -
depositors labilities circulation
1.036.9 . . 591.9 285.0 434.7 194.0 28.,483.8 16.8“.6 1957 Aue. 31
1,134.4 . . 600.9 290.0 436.0 293.5 30.589.5 17.036.8 Sep.  30%)
1,274.3 . . 595.4 290.0 436.0 597.7 31,532.% 17.273.2 Dec. 31
910.2 . . £70.7 290.0 436.0 344.1 29,688.6 ' 17,782.7 1958 Mar, 31
57.2 . . 655.8 290.0 491.6 45 .4 30,423.3 18,108.8 Tune 30
1,073.4 9 560.5 512.9 655.8 290.0 491.6 50.9 30.454.8 18.432.8 p. 30
1,136.4 5503 586.1 655.8 290.0 491.6 182.0 33,454.5 18,858.3 Dec. 31
920.4 657.2 263.2 655.8 290.0 491.6 107.4 29.789.3 19,121.% 1959 Mar. 31
898.1 592.8 305.3 671.6 290.0 522.2 138.5 30,213.9 19,419.7 une 30
$05.9 377.2 428.7 671.2 290.0 522.2 252.0 30,610.8 19,962.0 Sev. 30%
672.% 299.4 373.1 71. 290.0 522.2 558.0 '33,364.2 20,324.2 Dec 31
635.8 232.7 403.1 655.0 290.0 $22.2 317.6 34.535.8 20.546.7 1960 M.ar 31
478.1 345.4 132.7 806.0 290.0 562.3 236.6 37.109.7 21,164.1 June 30
367.8 268.8 99.0 8206.0 290.0 q §62.3 271.9 39,097.4 21,958.4 Sep. 30
6. 8$1.8 164.9 8068.0 290.0 562.3 577.3 39.848.7 21.839.6 PDec. 31
347.5 275.3 72.2 806.0 290.0 562.3 211.0 39,349.7 21,563.9 1961 Jan. 31
317.6 236.2 1.4 806.0 290.0 562.3 208.9 38.207.9 21,869.9 Feb. 28
342.1 266.3 75.8 $06.0 290.0 562.3 332.2 40,191.6 22,656.0 Mar. 31
1,126.8 1,049.7 77.1 $06.0 290.0 §62.3 333.4 40,907.8 22,608.6 Avr. 30
958.1 879.6 78.5 1,077.0 290.0 588.0 67.9 42,026.2 22,546.1 May 31
1,000.9 916.0 84.9 $67.0 290.0 588.0 140.0 41,870.1 23,242.0 June 30
898.6 800.2 98.4 867.0 290.0 588.0 158.9 41,228.1 23,536.7 July 31
1.149.0 1,067.4 81.6 867.0 290.0 588.0 235.7 40,354.1 23,569.3 Aug. 31
702.4 615.7 86.7 867.0 290.0 588.0 260.5 »006. 24,072.8 Sev. 30
621.3 523.0 98.3 867.0 290.0 5880 278.8 38,875.9 23,608.8 Qct. 31
581.4 498.2 83.2 867.0 290.0 588.0 276,2 38,829.8 22,205.5 Nov. 7
673.4 586.8 86.6 867.0 290.0 588.0 286.0 38,601.2 21,785.7 Nov. 15
748.1 651.2 96.9 867.0 290.0 588.0 283.7 38,739.2 21,105.7 Nov. 23
415.6 326.2 89.4 867.0 290.0 588.0 N 291.4 39,938.0 24,601.6 Nov. 30
376.2 288.5, 87.7 867.0 290.0 588.0 357.9 39,746.3 24,022.4 Dec. 7
370.9 277.5 93.4 867.0 290.0 588.0 322.9 39,978.3 23.,526.8 Dec. 15
429.7 314.5 115.2 867.0 2%0.0 588.0 309.4 41,699.1 23,282.7 Dec. 23
367.7 273.7 94.0 867.0 290.0 588.0 350.1 42,054.9 24,488.3 Dec. 31
438.2 347.6 90.6 867.0 290.0 588.0 473.2 40,397.5 23,103,3 1962 Jan. 7
501.7 405.5 96.2 867.0 290.0 588.0 475.5 38,317.7 22,199.8 Jan, 15
491.8 393.8 98.0 867.0 290.0 588.0 207.7 37,710.6 20.729.6 Jan, 23
465.8 376.6 89.2 867.0 290.0 588.0 212.4 38,351.7 23,574.2 Jan., 31
467.0 363.4 103.6 867.0 290.0 588.0 305.7 38,474.5 22,183.1 Feb. 7
358.8 250.0 108.8 867.0 . 290.0 588.0 256.9 37,741.8 . 21,975.8 Feb. 15
Deutsche Bundesbank for D ber 1957, pp. 30/31. —- 1) lncludmg the ER. P Special Fund as well as the deposits of the Federsl Railways, the Federal Postal Administra-
Authorities”. — 1) Including the deposits of the former occupying powers’ agencies, previously shown as a separate item. — %) From 23 September 1957 including g.and
Bundesbank. — -—

4) As from 7 July 1958 balances of foreign depositors are no longer shown under “Deposits® but under "Liabilities in respect of foreign business”.
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111, Credit lustitutiouns

A. Lendings, Security Holdings, Deposits

M. Credi_t

A. Lendings, Security
o
1. Lendings to Non-banks
‘ (excluding Treasury bill
in millions
' Lendings to non-bsaks
Lendings to non-banks
Business and private
Number Short-term lendings Short-term Iendings
[} >
E;du:f report- Debton Debtors
ing
or Discount | Medium- Long-
month ":;;‘:' c':‘:"’ credits term term C“‘:l"
) “Yotal _ Accept- | current (c'i::“":" l‘“‘.’;"" "".'n') o Total Accept- | current D::.‘:"‘;'
: Total ance account Tmmr’y Total ance sccount
credits and bills) credits end
other other
credits ) credin
All Banking Groups?) _
1949 3.540 9.850.9 6.793.8 2.078.5 4.715.3 3,065.1 2.660.7 9,299.8 6.354.7 1,996.9 4,357.9
1950 2,621% | 13,897.3 8.736.3 2,416.4 6.319.9 5,161.0 1,070.5 6.396.7 13,486.2 $,447.3 2,410.4 6.036.9
1951 3,795 9 | 16,3203 9,013.5 1.738.6 7.274.9 7,306.8 1,651.2 | 10.082.4 15,886.0 8,699.8 1,738.5 6,961.3
1952 782 19,856.3 10,751.2 1.303.5 9,447.7 9,105.1 2,291.9 | 14.261.1 19.465.7 10,3928 1.303.8 9,089.3
1953 3,781 22,477.6 12,4342 1.129.0 11,305.3 10,0434 3,707.4 9.942.6 22,165.3 12,1633 1.129.0 | 11,0343
1954 3,787 26,033.5 14,391.2 1.099.9 13,291.3 11,6423 4.402.8 .| 2755159 %)  25,716.7 14,112.7 1,099.8 | 13.012.9
1955 3.631 7| 28,995.1 15,441.3 1.193.6 14.247.7 13,553.8 5,185.3 | 37,1719 28,669.2 15,182.7 1,193.6 | 13,9891
1956 3,658 30.617.2 16,481.7 1,028.9 15,452.8 14,135:8 6,184.2 | 44,3619%] 30.,184.1 16,118.2 1.020.9 | 15,089.3
1957 3,658 32,341.1 17.658.7 926.1 16,732.6 14,682.4 6,722.4 | 50,758.6 31.716.3 17,129, 926.1 16,2033
1958 3,663 32,529,8 18,195.4 670.0 17,525.4 4,334.4 7,850.3 | 60,234.7 31,998.2 17,724.7 6700 | 17,054.7
1959 3,678 35,237.215)| 19,649.4 816.6 18,832.8 15,587.81%)) 10.810.1 71.947.8 34,916,2%)] 19,391.8 816.6 18,575.2
959 10 3.749 35,845.48)| 19,843.0 816.6 19.026.4 16,002.4%%)| 10.949.4 | 73,198.2 35,524.0%)| 19,585.0 816.6 | 18,768.4
1960 1911) 3,792 41,410.1 24,071.2 670.6 23,400.6 17,3389 | 12,4514 | 84.097.5 41,001.6 23,702.4 670.6 23,031.8
1961 Jan. 3,798 41,499.6 24,650.4 6840 | 23,966.4 16,849.2 | 12.491.5 | 85,056.4 40,796.1 23,988.0 634.0 | 23,304.0
Feb. 3,793 42,1938 25,227.9 702.4 24,525.5 16,965.9 | 12,596.4 | $6,282.9 41,600.9 24,678.3 702.4 | 13,9759
March 3,794 43,490.8 25,954.0 726.4 25,227.6 17.536.8 | 12.790.0 | $7,219.7 42,854.8 25,369.1 7264 | 24,6427
Avpril 3,795 43,841.8 26,270.7 7121 28.558.6 17.571.1 | 13.026.4 | 88,165.4 43,208.9 25,697.6 7121 | 24,9855
May 3,793 44,110.9 26,272.8 7298 25,543.0 17.838.1 | 13.267.2 | $9,287.5 43,502.7 | 25,7359 7298 25,006.1
Tupe 3,795 45,897.8 27,737.4 709.1 27.028.3 18,160.4 | 13.687.0 | 90.194.2 45,135.0 27,051.7 709.1 26,3426
Tuly 3,792 45.367.6 27,312.7 708.4 26,604.3 18.054.9 | 13,695.9 | 91,584.2 44,772.1 26,793.1 708.4 | 26,084.7
Aug. 3,791 45,229.9 27,127.4 671.2 26,456.2 18,102.5 | 14.049.4 | 93,092.6 44,710.9 26,675.6 6712 | 26,004.4
Sev, 3 792 46,708.5 28,317.4 700.2 27,617.2 18,3911 | 14,177.8 | 94.441.7 46,1424 27,806.4 700.2 | 27.106.2
Oct. 3,795 45,980.8 27,846.3 747.2 27,099.1 18,134.5 | 14.296.0 | 95,899.1 45,335.7 27,247.8 747.2 | 26.500.6
Nov 3,796 46,447.9 28,214.0 754.3 27,459.7 18.233.9. | 14.569.9 | 97.237.4 45,845.9 27,652.4 7543 | 26,8981 | 18,1935
Dec. 3,803 47,955.018) | 28.497.118) $36.4 27,660.71%)| 19,457.9 14,689.41%) | 98,689.6 47,268.318) [ 27,847.31%) 836.4 27,010.9'%); 19,421.0
1962 Jan.P) ves 46.,742.2 oo “ee S s 14.585.8 1100,007.1 46,100.0 cee e eee oo
_ Commercial Banks
1957 Dec. 39 19.497.3 9.788.7 $05.2 8.983.5 9,708.6 2,055.7 5,199.9 19,388.8 9,719.3 805.2 8,914.1 9.669.5
1958 Dec. 3284 | 19,4133 9,860.6 562.1 9.298.5 9,552.7 2,692.5 5.949.3 19.308.7 9.791.3 5621 9.229.2 9.517.4
1959 Dec. 338 20,928.2 10,639.3 669.8 9:969.5 10.288.9 4,185.7 6,876.9 20.843. 10,600.4 669.8 9.930.6 | 10.242.7
Dec.1)) 335 21,221.8 10,710.9 669.8 10,041.1 10.510.9 4,213.5 6.992.4 21,136.4 10.671.7 669.8 | 10,0019 | 10,464.7
1960 Dec.1%) 337 24,847.4 13,628.8 561.4 13,067.4 11,218.6 4.678.9 7,674.1 24.754.0 13,565.3 561.4 | 13.003)9 | 11.188
1961 Sev. 338 28,451.8 16.575.8 621.7 15,954.1 11,876.0 5,684.2 “ | 8,489.6 28.356.1 16.521.8 6217 | 15.900.1 | 11.834.3
- Oct. . 340 27,773.4 16.148.1 662.6 15,485.5 11.625.3 5.700.4 8.579.5 27,695.3 16,104.1 662,6 | 15.441.5 | 11.891.2
ov. 340 27,946.4 16,298.1 664.3 15.633.8 11,648.3 5.795.1 8.711.7 27,857.2 16.237.7 6643 | 15,5734 | 11.6195
Dec. 346 29,154.5 16,364.5 7220 15,642.5 12,790.0 5,780.7 8,879.0 29,032.9 16,268.6 7220 | 15.546.6 | 12.764.3
\
Big Banks ©) +)
1957 Dee. 8 10,327.5 1944,2 399.8 |  4.544.4 5,363.3 1,078.0 1,109.2 10.268.7 4.917.4 399.8 4.517.6 5.381.3
1958 Dec. 61%) 9,881.7 4,723.2 281.0 4,442.2 5,158.5 1.355.0 1,107.0 9,845.5 4,688.4 2810 4,407.4 5,157.1
1959 Dec. 6 10,646,5 5,049.6 349.8 4,699.8 5,596, 2,179.1 1.210.1 10,628.3 5.032.2 3498 4,682.4 5,596.1
1960 Dec.™) 6 12,316.2 6.693.4 270.8 6,422.6 5,622.8 2,382.8 1,302.0 12,282.9 6,660.8 270.8 6,390.0 5.622.1
1961 Sep. 6 14,120.3 8,205.2 324.9 7.880.3 5,915.1 2,936.8 1,521.8 14,102.5 8,188.3 324.9 7,863.4 5,914.2
Oct, 6 13,618.3 7,851.6 3324 7,519.2 5,766.7 2,970.1 1,520.3 13,600.6 7.834.7 332.4 7,502.3 5,765.9
ov. 6 13,595.7 7,901.7 322.6 7,579.1 5,694.0 2,996.0 1,577.6 13,569.1 7,875.8 3226 7.553.2 5,693.3
Dec. 6 14,3009 8,067.6 331.7 7,735.9 6,233.3 2,958.1 1,603.5 14,2437 £.011.1 331.7 7,679.4 6.232.6
, ‘ State, Regional and Local Banks +)
1957 Dec. 88 6,233.5 3,347.1 .8 3,144.3 2,886.4 703.6 3,728.0 6.175.9 3.313.4 202.8 2,862.5
1958 Dec. C79) 6,436.7 3.534.8 153.1 3,381.7 2,901.9 989.1 4,426.9 6,384.5 3.500.9 153.1 2,883.6
1959 Dec. 79 6,962.1 3,865.5 156.3 3,709.2 3,096.6 1.578.5 5,194.2 6.909.0 3.844.5 156.3 3.064.5
1960 Dec.®) | g7 8,456.1 4,810.1 1381 4.672.0 3,646.0 1,806.1 5.815.0 8.422.4 4,794.0 138.1 3,628.4
1961 Sev. - 87 9,739.8 5,883.7 120.1 §,763.6 3,856.1 2,221.1 6,328.0 9,699.0 5,854.4 120.1 3,844.6
Oct. 88 9,619.5 5,801.3 1262 5.675.1 3,818.2 2,211.8 6,410.6 9,585.7 5.777.8 126.2 3,807.9
Nov. 88 9,710.1 5,879.1 135.7 5.743.4 3,831.0 2.264.5 6.470.7 9.670.6 5,850.7 135.7 3,819.9
Dec. 93 10,025.3 5,791.5 165.2 5,626.3 4,233.8 2,304.3 6,556.6 9.981.1 5,757.5 165.2 14,2236
Private Bankers )
1957 Dec. 217 2,487.4 ,288.3 178.4 1,109.9 1.199.1 18513 234.5 2,479.0 1.279.9 178.4 1.101.5 1.199.1
1958 Dec. 12 2,556.8 1.319,0 1108 1,208.5 1.237.8 231.9 2341 2,556.6 1.318.8 110.8 1,208.3 1,237.8
1959 Dec. 210 2,707.0 1.460.4 140.8 1.319.6 1,246.6 285.2 266.0 2,706.8 1,460.2 1408 1,319.4 1,246.6
1960 Dec.19) 209 3,242.3 1,766.0 124.6 1,641.4 1,476.3 304.1 299.5 3,241.9 1,765.6 124.6 1,641, 1.476.3
1961 Se. 211 3,705.7 2,089.7 142.6 1,947.1 1,616.0 332.4 331.0 3.698.1 2,082.1 142.6 1,939.5 1,616.0
Oct. 211 3,640.5 2,066.1 153.5 1,912.6 1,574.4 327.4 337.3 3,637.1 2,062.7 153.5 1,909.2 1.574.4
Nov 211 3.730.1 2,099.3 159.6 1,939.7 1,630.8 339.3 350.2 3.724.2 2,093.4 159.6 1.933.8 1,630.8
Dec 212 3,892.5 2,077.1 178.9 1.898.2 1,815.4 348.1 378.7 3,887.2 2,071.8 178.9 1,892.9 1,815.4
Specialised Commercial Banks +)
1957 Dec. 29 448.9 209.1 242 184.9 239.8 92.8 1283 435.2 208.6 242 184.4 - 226.6
1958 Dee 31 538.1 283.6 178 266.1 254.5 116.5 181.3 522.1 263.2 17.5 268.7 238.9
1959 Dec. 33 612.5 263.8 22,9 240.9 3487 142.9 206. 599.0 2635 29 240.6 3355
1960 Dec. ) 35 832.8 359.3 279 331.4 4738 185.9 257.6 806.8 344.9 27.9 317.0 1619
1961 Sep. 3417) 286.0 397.2 34.1 363.1 488.8 193.9 308.8 856.5 397.0 34.1 362.9 459.5
Oct. 35 $95.1 4291 50.5 378.6 466.0 191.1 311.3 871.9 428.9 50.5 378.4 443.0
Nov. 35 910.5 418.0 46.4 371.6 492.5 195.3 313.2 $93.3 417.8 46.4 371.4 475.5
Dec. 35 935.8 428.3 4 382.1 507.5 170.2 340.2 920.9 428.2 462 3820 | 4927

*) Short-term lendings: less than six months; medium-term lendings: six months to less

than four years; long-term lendings: four years and over, — The classification of lendings is

statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area of the Federal Republic including the Saarland and Berlin (West). CE. “Sta-
tions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. —3) Partial
trust basis®, — 5) Increase due to extension to all instalment credit institutions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institu-
tion of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render retums which
1953 was at least DM 500,000, — &) Increase partly due to conversion of “administered loans® (about DM 438 million of Land building loans) into bank lendings (September 1954). —
DM 518 million; long-term lendings to public authorities about DM 42 million; long-term bank-to-bank lendings about DM 7 million). — ) As from January 1960 including the
possible and necessary also in the case of the individual banking groups. —— 1) See “Agricultural Credit Cooperatives®, footnote 7). — 1*) Decrease owing to re-centralisation of
centralisation of Commerzbank AG (November 1958) and to merging of the Gemeinwirtschaftsbanken in Bank fir Gemeinwirtschaft AG, Frankfurt/M. (December 1958). — 15} De-
the fact that one institution of the group “Specialised Commercial Banks” was taken over by an institution of the group “State, Regional and Local Banks* (June 1961). —
(cf. footnoté 18)). — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. -~ +) Sub-group of “"Commercial Banks". — P) Provisional.
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Institutions v ' 1. Credit Institutions
A, Léndings, Security Holdings, Deposits

Holdings, Deposits
and Credit Institutions *)

and security holdings) *) :
of DM
comprise those to: . -
Bank-to-bank credits
customers : Public authorities '
Short-term lendings _ Short-term lendings . 1
i End of
Debtors i year
Medium- Long- Discount | Medium- Long- : Medium- Long- or
. e:lll‘: . e;;rlm Debtors credits term terma term term month
' ngs g (not in- lendings | lendings : among Discount | lendin lendings
b) D) Total (cash cluding ) P Total whidh: credl‘:lt % 4] 9 g
sdvances) | Treapury Total Accept-
bills) ance
credits 1
All Banking Groups?)
2,253.4 559.1 439.1 120.0 407.3 1,618 | 609.8 23.3 1,008.5 ) 1949

941.3 5,518.7 411.1 289.0 122.1 129.2 878.0 1.898.5 789.5 19.5 1.109.0 116.8 2,245.3 1950
1,457.0 8.575.7 434.3 313.7 120.6 194.3 1,506.7 2,193.6 782.1 15.2 1.411.5 | 1941 3.056.0 1951
1,952.0 | 12,052.4 390.6 358.4 32.2 339.9 2,208.7 1.763.7 820.5 10.3 1.943.2 173.4 4.238.2 1952
3.1821 | 16.610.2 312.3 270.9 41.4 518.3 3.332.4 1.754.4 1.198.7 24.6 1.555.7 392.4 5.434.0 1953
3,923.0 |22.,459.2 %) 316.8 X 38.3 479.3 5.056.7 || 2.874.7 1.296.8 36,3 1.638.2 699.3 7.298.4 1954
4.775.0 | 29.839.0 3259 258.6 67.3 410.3 7.332.9 3.519.8 1.485,1 47.5 2.034.7 667.9 9.317.4 1955
5.715.0 |35,385.2%) 433.1 363.5 69.6 469.2 8,976.7 *) 3.301.6 1.681.0 56.1 1,720.6 582.4 10,911.6 *) 1956
5,946.1 | 40,720.3 624.8 529.3 95.5 . 776.3 10,038.3 . 3.009.3 1.563.6 89.1 1,445.7 656.3 12.582.5 1957
6.900.0 | 47,416.4 531.6 470.7 60.9 950.3 12,818.3 3.026.0 1.672.1 170.§ 1.352.9 624.6 13.601.8 1958
9,568.7 | 55,606.9 321.0 257.6 63.4 1,241.4 16.340.9 |} 4,087.31%) 1,971.9 134.8 2,115.41%)| 8497 15,141.9
$.707.1 | 56,650.3 321.4 258.0 63.4 1,242.3 16.847.9 4,093.219) 1.971.6 134.9 2.119.6")| 867.4" 15,164.2 10

11,167.3 64.953.5 408.5 368.8 39.7 1,284.1 19,144.0 4,538.9 2,315.3 166.9 2,223.6 873.8 16,946.4 196010)11)
11,245.0 | 65.599.4 703.8 662.4 41.1 1,248.5 19,457.0 4,558,2 2,394.3 161.3 2,163.9 846.0 17,153.3 Jan. 1961
11.329.1 | 66,514.1 §92.9 549.6 43.3 1,267.3 19.768.8 4,507.1 2,428.1 172.4 | 2,079.0 832.0 17.175.0 e
11,519.2 | 67,118.9 636.0 584.9 51.1 1,270.8 20,100.8 4,709.7 2.584.8 180.2 2,124.9 875.7 17,528.1 March
11,758.0 | 67,872.1 632.9 §73.1 59.8 1,268.4 20,293.3 4,634.1 2.519.4 182.1 2,114.7 $81.6 17,733.2 Aprll
12,030.7 | 68,704.3 608.2 536.9 713 . |1,236.5 20,583.2 4,561.1 2,432.3 167.9 2,128,8 875.1 17.986.6 ay
12,427.2 | 69.379.4 762.8 685.7 77.1 1,259.8 20.814.8 4,919.1 2,648.0 167.6 2,271.1 849.7 14,225.9 June
12,453.3 | 70,525.7 595.5 519.6 75.9 1.242.6 21,058.5 4,876.7 2,631.6 163.0 2,245.1 944.3 18,493.4 uly
12,7939 | 71,747.1 519.0 451.8 67.2 1,255.5 21,345.5 4,774.9 2,632.4 170.7 2,142.5 919.9 18,815.1 Aug.
12,888.1 | 72.843.3 566.1 511.0 55.1 1,289.7 21,59R.4 5,010.3 2,661.9 183.9 2,348.4 975.8 19,060.3 Sep.
12,949.5 | 74,007.1 645.1 598.5 46.6 1,346.5 21,892.0 4,730.9 2,506.0 193.9 2,224.9 978.7 19,250.5 Oct.
13,186.2 | 75,134.0 602.0 561.6 40.4 1,383.7 - | 22,703.4 5.072.6 2,617.4 199.1 2,455.2 990.1 19,356.9 Nov.
13,380.4%) | 76,228.8 686.7 649.8 36.9 1,309.0 22,460.8 5,365.0 2,582.9 203.0 2,782,1 976.9 19,530.3 Dec.
13,262.6 77,028.6 642.2 . . e 1,323.2 22,978.5 N . O e .o “ e Jan P} 1962
Commercial Banks .
1.903.6 4.774.8 108.5 ©.4 39.1 152.1 4251 1.715.6 967.8 8.3 767.7 126.0 170.7 Dec. 1957
2,369.4 5,200.4 104.6 69.3 35.3 313.1 649.9 1.893.7 1,227,7 170.4 666.0 194.9 160.6 Dec. 1958
3,698.4 6,029.9 85.1 38.9 46.2 487.3 847.1 2,407.1 1.475.9 134.7 931.2 408.9 161.8 Dec.. 1959
3,725.8 6,144.9 5.4 39.2 46.2 487.7 847.5 2,410.7 1.477.4 124.8 933.3 408.9 162.0 Dec.19)

,201.. 6,720.3 93.4 63.5 29.9 477.8 945.8 2,600.8 1.667.5 166.6 933.3 430.4 223.9 Dec.!) 1960
5.145.8 7,462.3 95.7 54.0 41.7 538.4 1,027.3 2.893.4 1.909.4 183.4 984.0 462.1 253.0 Sep. 1961
5,153.1 7.546.8 78.1 44,0 34.1 547.3 1,032.7 2,794.4 1,805.7 193.5 988.7 463.6 251.1 Qct.

5,249, 7,668.3 89.2 60.4 28.8 545.5 1,043.4 2,983.5 1,910.6 198.7 1.072.9 455.9 251.1 Nov.
5,260.5 7,852.2 121.6 95,9 25.7 5202 | 1.026.8 3,084.4 1,882.6 202.3 1,201.8 427.7 257.1 Dec.
‘ !
Big Banks °) +)

990.3 1.077.9 an.s 26.8 2.0 87.8 | 32.2 286.4 621.2 51.0 265.2 55.5 42.5 Dec. 1957
1.130.9 1.071.1 36.2 34.8 1.4 224.1 35.9 865.4 661.5 59.0 203.9 83.5 60.2 Dec. 1958
1,790.8 1,123.6 18.2 17.4 0.8 388.3 86.5 1.197.1 857.0 65.4 3401 217.9 55.7 Dec. 1959
1,989.9 1,166.1 33.3 32.6 0.7 392.9 135.9 1.227.6 892.7 92.1 334.9 255.6 51.8 Dec.1%) 1960
2,485.4 1,333.1 17.8 16.9 0.9 451.4 188.7 1,538.2 1,098.0 137.6 340.2 226.2 52.5 Sep. . 1961
2,514.5 1.333.6 17.7 16.9 0.8 455.6 186.7 1,478.7 1,048.2 148.8 430.5 226.8 51.3 Oct.-
2,542.2 1,393.9 26.6 25.9 0.7 453.8 183.7 1,583.6 1,133.8 144.6 449.8 222.8 51,2 Nov.
2,523.0 1,413.9 57.2 56.5 0.7 | 4351 189.6 1,504.4 1,024.7 141.5 479.7 207.3 47.4 Dec.

State, Regional and Local Banks +)

[ X] 3.345.6 I 57.6 33.7 23.9 59.2 383.4 704.2 290.7 32.% 413.5 64.0 121.8 Dec. 1957

$93.2 3.832.0 £2.2 33.9 18.3 95.9 594.9 $65.3 497.3 103.4 “368.0 101.9 93.2 Dec. 1958
1,480.7 4,462.3 53,1 1.0 321 97.8 731.9 1,003.3 £20.8 - 65.1 473.5 169.6 101.3 Dec. 1959
1.721.9 5,058.7 33.7 16.1 17.6 $4.2 756.3 1,150.3 685.1 68.6 465.2 152.0 167.5 Dec.1) 1960
2,135.0 5,559.3 40.8 29.3 11,5. $6.1 768.7 1,132.0 718.0 37.3 414.0 217.7 197.2 Sev. 1961
2,121.1 5,636.5 33.8 23.5 10 90.7 774.1 1.077.7 651.5 36.3 426.2 215.2 196.7 Oct
2,174.3 | 5.684.6 39.5 28.4 11.1 90.2 786.1 1,168.6 674.5 46.2 4941 212.7 196.7 Nov
2,220.6 5,803.4 44.2 34.0 10.2 83.7 7532 || 1.287.3 736.9 49.7 550.4 205.8 204.8 Dec

Private Bankers +)
230.9 8.4 5.4 - 02 36 1173 54.8 4.8 62.8 6.1 2.4 Dec. 1957
231.4 0.2 0.2 0.0 0.3 2.7 139.7 58.1 8.0 81.6 8.5 3.2 Dec. 1958
264.1 0.2 0.2 —_ 0.2 1.9 170.2 79.5 4.2 90.7 20.8 2.8 Dec. 1959
297.8 0.4 0.4 —_ 0.2 1.7 187.8 77.0 53 110.5 223 2.6 Dec.19) 1960
324.7 7.6 7.6 —_ 0.8 6.3 165.5 76.4 7.3 89.1 15.8 3.3 Sep. 1961
330.9 3.4 3.4 — 0.8 6.4 183.7 89.1 7.1 94.6 19.0 3.1 Oct.
343.9 5.9 5.9 — 1.4 6.3 180.8 85.4 7.1 95.4 18.2 3.2 Nov.
372.4 5.3 5.3 —_ -1.3 6.3 2360 | 99.5 10.8 136.5 12.7 3.9 Dec.
Specialised Commercial Banks +)

7.9 121.3 13.7 0.5 13.2 4.9 7.0 27.6 1.1 -_— 26.5 0.3, 4.0 Dec.” 1957
113.7 164.9 16.0 0.4 15.6 2.8 16.4 23.3 10.8 - 12.5 1.0 4.0 Dec. 1958
141.9 179.7 13,5 0.3 13.2 1.0 26.9 36.6 . 9.6 — 27,0 0.6 2.0 Dec. 1959
185.7 205.7 26.0 14.4 11.6 0.2 519 35.4 12.7 0.6 22,7 0.5 2.0 Dec.1%) 1960

245.2 29.5 0.2 29.3 0.1 63.6 57.7 17.0 1.2 40.7 2.4 = Sep. 1961

190.9 245.8 23.2 0.2 23.0 0.2 65.5 543 16.9 1.3 37.4 2.6 —_ Oct.

195.2 245.9 17.2 0.2 ©17.0 0.1 - 67.3 50.5 -16.9 0.8 33.6 2.2 — ov.

170.1 262.5 14.9 0.1 14.8 0.1 77.7 56.7 215 0.3 352 1.9 1.0 Dec.

based on the period agreed with the customer, not on the period still to run as from the date of the return. — X) For Treasury bill and security holdings, see Table IIl A 2. — 1) The
tistisches Handbudh der Bank deutscher Linder 1948—1954", observations on methods employed in Part IIl. — ) Alterations are due, in general, to merging or liquidation of institu-

s of the bal heet items “Debtors” and “Loans on a trust basis”. — %) Balance-sheet item “Long-term lendings“, and partial amount of balance-sheet item “Loans on 2
tions were included in the sub-group “Specialised Commercial Banks”. —?) Increase due to re-defining, in October 1951, of the obligation to render returns. —7) Decrease due to altera-
had on 31 March 1948 a balance-sheet total of RM 2 million and over, 4s from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 Decmber
%) Statistical decrease due to elimination of loans on a trust basis (long-term lendings to non-banks about DM 560 million; long-term lendings to business and private customers about
Saarland. The rows of figures were linked together in December 1959 by showing, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland ~- where
Commerzbank AG (November 1958). — ) Decrease due to merging of the Gemeinwirtschaftsbanken in Bank fiir Gemeinwirtschaft AG, Frankfurt/M. — 1) Decrease due to re-
crease of DM 40 million due to statistical reasons (cf. footnote 16)). — 19) Increase of DM 40 million due to statistical reasons (cf. footnote 15)). — ) Statistical decrease due to
18) Seatistical decrease of about DM 43 million due to transfer in the books (cf. footnote 1%)). — 1) Statistical increase of about-DM 43 million due. to transfer in the books’
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111, Credit Institutions

A, Lendings, Security Holdings, Deposits
: ' 1. Lendings to Non-banks

(excluding Treasury bill
in millions

Lendings to non-banks
Lendings to non-banks
- Business and private
N“‘o"‘b“ Short-term lendings L Shortsterm lendings
t- R :
End t;.‘ re?:gr Debtors Debtors
mont] Di Medium- Long-
institu- um: ong:
tons C“’:“' credits . tednn . tedrm Cr:;lm
* : not in- ings endings Discount |,
) Total Acupt- current s:ludlug en')ng ) 8 Total Accept- current credits
Total account Treasury . Total - ance account
crdlu and bills) credits and
other other
credits credits
Central Giro Institutions
1957 Dec. 1 1,567.1 634.1 38.1 596.0 933.0 $44.1 $,456.7 1,527.2 600.7 38.1 562.6 926.5
1958 Dec. 11 [ 1.500.1 690.6 27.4 663.2 918.5 2987 | 10.540.2 1.468.4 654.9 27. 627.5 813.5
1959 Lec. 11 1,570.7 671.2 46.3 624.9 £99.5 1.207.5 12,067.8 1,540.2 645.1 46.3 598.8 $95.1
ec.5) 12 1.675.5 701.9 46.3 655.6 973.6 1.209.2 | 13.303.6 1.645.0 675.8 46.3 619.5 969.2
1960 Dec.®) 12 1,781.0 803.0 25.3 777.7 978.0 1.287.3 13,553.0 1,762.1 788.8 25.3 763.5 973.3
1961 Sev. 12 1,949.7 897.3 27.6 869.7 1.052.4 1,326.3 15,429.5 1,926,1 881.3 27.6 853.7 1,044.8
Qct. 12 1,901.9 892.2 28.0 864.2 1,009.7 1.328.5 15,694.8 1,881.0 878.3 28.0 850.3 1.002.7
Nov. 12 1,990.5 933.3 30.3 903.0 1,057.2 1,337.3 15,883.9 1,969.2 918.1 303 - 887.8 1,051.1 p
Dec. 12 2,268.4 1,139.8 381 1,101.7 1,128.6 1,341.1 16,071.4 | .2,231.2 1,1081 - 38.1 1,070.0 1,123.1 *
Savings Banke '
1957 Dec. 857 4,590.5 3.214.8 11.8 3,203.0 1.,375.7 1.'i1.7 13.128.5 4,509.9 3,139.9 ETH ] 3.128.3 1.3700
1988 Deec. 856 4,803.6 3,398.7 14.5 3,384.2 1,404.9 1.911.5 15.584.5 4,727.7 3.327.9 14.3 3.313.4 1.399.8
1959 Dec. 853 5,131.8 3,686.1 12.5 3.673.6 - 1.445.7 2,346.0 19,263.6 5,064.1 3,621.9 12.5 3,610.4 1.441.2
Dec.9 866 5,226.8 | 3,741.7 125" 3,729.2 1.485.1 23879 | 19,9310 5,159.0 3,678.4 12.5 3.665.9 1,480.6
1960 Dec.®) 866 5,960.4 4,202.4 15.5 4,186.9 1,758.0 2,627.2 24,039.2 5,889.1 4,135.5 15. 4,120.0 1,753.6
1961 Sev. 866 6,685.3 4,784.2 157 | 4,768.5 1,901,1 2,846.1 | 26,827.2 6,620.2 4,723.9 15. 4,708.2 1,896.3
Oct. 866 6,534.2 4,651.5 16.0° 4,635.5 1,882.7 | 2,840.1 | 27,229.5 6,469.7 4,591.5 16.0 4,575.5 1.878.2
Nov. 866 6,612.0 4,732.7 161 4.716.6 1.879.3 2,868.0 | 27,607.1 | . 6,552.8 4,678.1 16.1 4.662.0 1,874.7
Dec. - 866 6,590.8 4,696.2 171 4,679.1 1,894.6 2,879.0 | 28,030.0 6,512.3 4,622.5 17.1 4,605.4 1.889.8
Central Institutions of Credit Cooperatives+) 7
1957 Dec. 17 . 573.9 364.4 15.4 329.0 209.5 53.9 331.1 $73.0 363.% 15.4 328.1 200.5
1958 Dec. 17 609.1 4011 284 372.7 208.0 53.1 253.7 607.3 '399.3 8.4 370.9 208.0
1959 Dec. 17 637.4 434.3 . 28.9 405.4 203.1 771 300.9 635.6 432.5 8.9 403.6 203.1
ec.S 18 638.6 434.9 28.9 406.0 203.7 77.2 393.% 636.3 433.1 89 404.2 203.7 |
1960 Dec.%) 18 674.6 - 459.5 282 431.3 215.1 95.1 440.4 673.4 458.3 28.2 430.1 2151
1961 Sep, 18 654.5 4323 9.8 4225 222.2 95.6 4855 652.7 430.5 9.8 4207 2222
ct. 18 | 6747 432.3 7.6 4247 242.4 99.3 4712 673.8 31.4 7.6 423.8 242.4
Nov. 18 688.9 461.7 8.6 453.1 227.2 102.6 507.2 688.1 460.9 8.6 452.3 227.2
Dec. 18 765.9 532.6 17.1 5155 2333 103.6 483.5 765.1 531.8 17.1 514.7 2333
Central Institutions of Industrial Credit Cooperatives
1957 Dec. 5 47.8 29.9 — 29.9 17.7 16.3 13.1 47.3 29.5 -_ 29.5 17.7
1958 Dec 5 40.1 235 — 133 16.6 11.2 19.0 39.6 3.0 —_ 230 16.6
1959 Dec. 5 379 18.8 - 18.8 191 13.6 2.6 37.3 18.2 — 182 19.1
1960 Dec.%) 5 47.6 29.3 —_ 293 18.3 23.4 27.1 47.2 28.9 — 28.9 18.3
1961 Sep. 5 54,1 342 - 34.2 19.9 25,6 313 53,9 340 - 340 19.9
Qct. 5 57.2 33.5 — 33.5 23.7 27.8 323 57.0 33.3 - 33.3 23.7
Nov. 5 59.2 35.2 — 35.2 24.0 29.8 32.1 5§9.1 35. —_ 35.1 24.0 1
Dec. 5 50.7 31.1 —_— 31.1 19.6 32.1 35.0 50.5 30.9 — 30.9 19.6 :
Central Institutions of Agricultural Credit Cooperatives
1957 Dec. ‘12 526.3 334.% |- 35.4 299.1 191.8 37.6 208.0 525.8 334.0 35.4 298.6 191.9
1958 Dec. 12 569.0 377.6 28.4 349.2 191.4 40.9 234.7 567.7 376.3 2.4 347.9 191.4 o
1959 Dec. 12 599.§ 415.5 28.9 336.6 184.0 63.5 279.3 598.3 414.3 289 385.4 184.0 a
Dec.9) 13 600.7 416.1 28.9 - 3873 184.6 63.6 371.9 599.5 414.9 28.9 386.0 184.6 i
1960 Dec.8) 13 627.0 430.2 282 402.0 196.8 71.7 413.3 626.2 429.4 2822 401.2 196.9 |
1961 Sep. 13 600.4 398.1 9.8 388.3 202.3 70.0 4542 598.8 396.5 9.8 386.7 202.3 ]
ct. 13 617.5 398.8 7.6 391.2 218.7 71.5 438.9 616.8 398.1 7.6 390.5 218.7 ‘
Nov. 13 629.7 426.5 8.6 417.9 203.2 728 4751 629.0 3258 8.6 417.2 203.2
Dec. 13 715.2 501.5 171 484.4 2137 71.5 4485 714.6 500.9 171 483.8 213.7
Credit Cooperatives™)
1957 Dec. 2.198 3.484.8 2.724.1 1.3 2.705.0 760.7 502.8 1.384.8 3.430.3 2.720.5 19.1 27014 |  750.8
1958 Dec. 2,193 3.823.1 3,025.5 16.3 3.009.2 797.6 573.2 1.699.8 3,010.0 3.021.3 16.3 3.005.0 796.7 W
1959 Dec. 2,192 4.384.4 3,515.3 153 3,500.0 869.1 745.5 2.177.9 4,379.2 3.510.8 15.3 3.495.§ 1604
Dec.®) 2,236 4,444.2 3.547.8 153 3.532.8 096.4 7981 2,203.9 4,438.9 3.543.2 15.3 3.527.9 $95.7
1960 Dec.®)| 2,240 5,103.8 4,104.7 163 4,088.4 999.1 939.4 2,725.1 5,092.9 4,094.6 16.3 1,078.3
1961 Sep. 2,238 | 5.,670.4 4,594.2 9.3 4,584.4 1,076.2 1.059.8 3,211.3 5,659.2 4,583.9 9.8 4,574.1 1,075.3
Qet, 2,238 5,644.1 4,560.9 133 4,547.6 1,083.2 1,077.6 3,283.5 5,634.0 4,551.7 13.3 4,538.4 1,082.3
Nov. 2,238 5,708.5 4,628.8 149 4.613.9 1,079.7 1.095.9 3,345.9 5,698.0 4,619.1 14.9 4.604.2 1,078.9
Dec. 2,239 5,692.1 4,605.5 15.2 4,590.3 1,086.6 1,108.6 | " 3,394.5 5,681.4 4,595.7 15.2 4,580.5 1,085.7 .
Industrial Credit Cooperatives
1957 Dee. 743 2.350.8 1.737.7 18.0 1.719.7 613.1 | . 265.0 798.3 2,346.3 1.734.1 13.0 1.716.1 613.2
1958 Dec. 747 2.568.1 1,928.1 147 1,910.4 643.0 308.3 954.6 2,563.0 1,920.9 14.7 1.906.2 642.1
1959 Dec. 746 2.927.3 2.235.5 13.3 2.222.2 691.3 4132 1.209.3 2,922.1 2.231.0 13.3 2.217.7 691.1
Dec.6) 758 2.973.5 2,260.7 133 2,247.4 712.8 4441 1.228.0 2,969.2 2.256.1 133 2,242.0 712.1
1960 Dec.) 761 3,412,5 2,619.8 14.2 2,605.6 792.7 524.0 1,511.9 3,408.0 2,615.9 14.2 2.601.7 792.1
1961 Sep. 759 3,826.2 2,972.2 9.0 2,963.2 854.0 589.8 1,786.7 3,822.7 2,969.3 2.0 2,960.3 853.4
ot 759 3,818.8 2,953.9 12.2 2,941.7 864.9 603.0 1.828.1 3,814.9 2,950.5 12.2 2,938.3 864.4
Nov. 759 3,851.5 2,986.7 13.2 2,973.5 364.8 617.9 1.867.6 3,847.8 2,983.4 13.2 2,970.2 864.4
ec 759 3,818.1 2,954.5 130 2,941.5 863.6 624.4 1.502.6 3,814.6 2,951.5 13.0 2,938.5 863.1
. Agricultural Credit Cooperatives 5)
1957 Dec. 1.446 1,134.0 986.4 1.1 985.3 147.6 237.8 586.5 1.134.0 986.4 1.1 985.3 147.6
1958 Dec.. 1.448 1.255.0 1.100.4 1.6 1,098.8 154.6 264.9 745.2 1,255.0 1,100.4 1.6 1.098.8 154.6
1959 Dec. 1,446 1.457.1 1.279.3 2.0 1.277.8 177.3 332.3 968.6 1.457.1 1.279.8 1.0 1.277.8 1
ec.8 1,478 1,470.7 1.287.1 20 1.285.1 183.6 354.0 975.9 1.470.7 1.267.1 2.0 »285.1 183.6
1960 Dec.®)?} 1,479 1,691.3 1,484.9 2.1 1,482.8 206.4 415.4 1,213.2 1,684.9 1,478.7 2.1 1,476.6 2
1961 Se. 1,479 1.844.2 1.622.0 0.8 1,621.2 222.2 470.0 1,424.6 1,836.5 1,614.6 0.8 1.613.8 21.9
- Qect. 1,479 1,825.3 1.607.0 11 1,605.9 218.3 474.6 1,455.4 1,819.1 1,601.2 1.1 1.600.1 217.9
Nov. 1,479 1,857.0 1,642.1 1.7 1,640.4 214.9 473.0 1,478.3 1,850.2 1,635.7 1.7 1,634.0 214.5
1.480 1,874.0 1,651.0 232 1,648.8 2230 484.2 1,491.9 1,866.8 1,644.2 2.2 1.642.0 2226
"), *) and ®) to %) see first page of Table r A 1. — %) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table I A 4. — 9 See foomote 1)
including November 1950 they were ib n the to the sector “Business and private customers™ as an aggregate amount. — +) Industrial and agricultural.
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: II1. Credit Institutions
’ : A. Lendings, Security Holdings, Deposits

and Credit Institutions*) (cont’d)
and security holdings) ™)
of DM

comprise those to:
¢ Bank-to-bank credits
customers Public authorities
Short-term lendings : Short-term lendings
Debtors End of
Medium- Long- . Discount | Medium- Long- Medium- Long- month
) term term Debtors credits term term ) | among term term
endings | lendings Total (cash (not in lemzlngl lenc‘llngn Total hide Discount lentzings lem}lngl
)] 9 d cluding ) credits )
advances) Treasury. RN : Total Accept-
bills) ance
credits
Central Giro Institutions
624.6 5,169.8 39.9 33.4 6.5 119.5 3,286.9 318.4 129.8 0.6 188.6 76.6 1,114.9 Dec. 1957
733.4 6,395.3 40.7 35.7 5.0 165.3 4,144.9 377.6 130.7 0.1 246.9 143.7 1,222.1 Dec. 1958
1.028.2 7.412.5 30.5 26.1 4.4 179.3 4,655.3 563.8 144.5 0.1 419.3 140.0 1,402.8 Dec: 1959
,029.9 7.554.8 30.5 26.1 4.4 179.3 4.748.8 563.8 144.5 0.1 419.3 157.7 1,416.4 Dec.®)
1.112.4 $,586.5 18.9 14.2 4.7 174.9 ,966.5 143.0 0.2 439.4 160.4 1,559.9 Dec.®) 1960
1,185.2 | 9.904.2 23.6 16.0 7.6 141.1 5,525.3 660.7 199.0 0.4 461.7 174.6 1,965.0 Sep. 1961
1,177.9 | 10.090.9 20.9 13.9 7.0 150.6 5,603.9 535.8 162,0 0.3 373.8 180.7 1,996.4 | Oct.
1,194.6 | 10.196.3 21.3 15.2 6.1 142.7 5,687.6 552.6 146.8 0.1 105.8 192.2 2,015.1 Nov.
1.187.1 | 10.361.7 37.2 31.7 5.5 154.0 5,709.7 734.7 169.4 01 565.3 210.6 1,993.0 | Dec.
. Savings Banks
1.470.7 | 10.984.6 20.6 74.9 5.7 341.0 2.143.9 110.1 18.1 —_ 92,0 40.7 426.7 | Dec. 1957
1.548.1 | 12,820.9 75.9 70.8 51 363.4 2.763.6 156.2 5.0 - 1312 34.6 653.7 Dec. 1958
1,958.9 | 15.784.3 67.7 63.2 4.5 387.1 3.479.4 201.2 3 —_ 169.9 433 . 9092 Dec. 1959
2,000.3 | 16.381.4 67.8 63.3 4.5 387.6 3,549.6 201.2 31.3 - 169.9 4323 909.3 Dec.®)
2,283.0 | 19.715.8 71.3 66.9 4.4 344.2 4,323.7 232.7 41,0 - 191.7 66.4 1,016.5 | Dec.t) 1960
2,546.6 | 22,0129 . 651 60.3 4.8 299.5 4,814.3 249.5 47.9 0.1 201.6 785 1,179.5 Sep, 1961
2,556.7 | 22.357.4 64.5 60.0 4.5 283.4 4,872.1 255,9 48.4 0.1 207.5 78.0 1,188.2 | Oct.
25790 | 22.689.4 59.2 54.6 4.6 289.0 4.917.7 252.7 49.7 0.3 203.0 76.7 1.206.4 | Nov
2,595.5 | 22,992.5 78.5 73.7 4.8 283.5 5,037.5 257.5 47.6 0.6 209.9 79.7 1,203.0 | Dec
: - .
Central Institutions of Credit Cooperatives™)
53.3 220.2 0.9 0.9 - 0.6 0.9 420.8 231.8 0.2 188.8 36.5 546.0 | Dec. 1957
515 28528 1.8 1.8 — 0.6 0.9 336.2 200.8 —_ 135.4 28.7 673.0 | Dec. 1958
76.8 300.0 1.8 1.8 0.0 0.3 0.9 3732.1 240.7 - 131.4 26.1 703.4 | Dec. 1959
76.9 392.6 1.8 1.8 0.0 0.3 - 09 374.3 240.9 — 133.4 26.2 $5.2 | Dec.t)
94.8 4393 1.2 1.2 0.0 0.3 1.1 479.2 306.4 0.1 172. 3.1 865.9 | Dec.®) 1960
95.3 484 1.8 1.8 0.0 0.3 0.9 430.3 265.8 0.1 64.5 42.6 1,056.6 eo, 1961
99.0 470.2 0.9 0.9 0.0 0.3 1.0 399.9 254,0 — 145.9 43.4 1,090.3 Oct
102.4 506.2 0.8 08 — 0.2 1.0 406.5 273.5 — 133.0 43.8 1,0703 | Nov
103.3 482.6 0.8 0.8 - 0.3 0.9 4453 301.9 — 143.4 41.0 1,093.2 Dec
Central Institutions of Industrial Credit Cooperatives
15.7 13.0 0.4 0.4 - 0.6 0.1 227.3 110.3 - 117.0 3.3 241.3 Dec. 1957
10.7 18.9 .05 0.5 — 0.5 0.1 162.7 82.3 -— 74. 3.3 286.2 | Dec. 1958
13.4 21.8 0.6 0.6 0.0 0.3 0.1 187.2 108.3 — 78.9 2.4 132.1 Dec. 1959
X 26.7 0.4 0.4 0.0 0.2 0.4 229.6 130.7 -_ 98.9 2.5 358.1 | Dec.® 1960
25.4 31.0 0.2 0.2 0.0 0.2 0.3 208.8 112.3 - 96.5 7.7 4634 | Sev. 1961
27.6 32.0 0.2 0.2 0.0 0.2 0.3 195.7 106.5 —_ 89.2 9.1 469.5 Oct
29.7 318 0.1 0.1 — 0.1 0.3 191.4 108.3 - 83.1 8.7 4743 | Nov
31.9 34.7 0.2 0.2 - 0.2 0.3 211.3 126.4 - 84.9 8.9 481.5 | Dec
Central Institutions of Agricultural Credit Cooperatives
37.6 .3 0.5 0.5 — 0.0 0.8 193.3° - 1215 0.2 71.8 3.2 104.7 Dec. 1957
40.9 233.9 13 1.3 — 0.1 0.8 173.5 1123 - 61.0 2s.4 386.8 Dec. 1958
63.4 278.8 1.2 1.2 — 0.1 0.8 184.9 1324 5.5 23.7 4513 Dec. 1959
63.5 371.1 1.2 1.2 —_ 0.1 0.8 187.1 132.6 — 54.5 23.8 453.1 Dec.%)
71.6 412.6 0.8 0.8 — 0.1 £ 0.7 249.6 175, 0.1 739 35.6 507.8 Dec.%) 1960
69.9 4536 1.6 1.6 - 0.1 0.6 221.5. 153.5 0.1 68:0 34.9 593.2 Sep. 1961
71.4 438.2 0.7 0.7 —_ 0.1 0.7 204.2 47.5 f 56.7 34.3 620.8 Oct
72 474.4 0.7 0.7 - 0.1 0.7 215.1 65. — 49.9 35.1 596.0 ov.
71.4 447.9 0.6 0.6 - 0.1 0.6 234.0 175.5 — 58.5 32.1 611.7 | Dec
Credit Cooperativest)
4918 1.336.6 4.5 3.6 0.9 9.3 483 9.3 6.8 - 2.8 13 1.2 Dec. 1957
561.7 1.637.1 51 4.2 0.9 115 62.7 12.9 8.8 - 4.1 1.0 1.4 | Dec. 1958
737.3 2,106.4 5.2 4.5 0.7 8.2 71.8- 139 7.4 - 6.5 0.6 2.4 Dec. 1959
789.9 1,132.3 5.3 4.6 0.7 8.2 71.6 14.0 7.4 - 6.6 0.6 2.4 Dec.9
-4 2,569.0 10.9 10.1 0.8 30.0 156.1 25.6 12.0 - 13.6 0.7 5.9 Dec.N1960
1,026.7 3,040. 112 10.3 0.9 33. 171.1 25.3 11. - 13.6 1.2 23.7 Sep, 1961
1,045.1 3.110.9 10:1 9.2 0.9 32,5 172.6 25.0 11.4 - 13.6 1.2 26.1 Oct.
1,063.5 3,170.0 10.5 9.7 0.8 32.4 175.9 25.3 11.3 - 14.0 1.2 26.6 | Nov
1,075.1 3,217.5 10.7 9.8 0.9 33.5 177.0 26.0 120 = 14.0 1.3 26.9 Dec.
Industrial Credit Cooperatives
255.7 750.1 45 3.6 0.9 9.3 48.2 9.3 6.8 - 2.5 1.3 1.2 Dec. 1957
296.8 $91.9 5.1 4.2 09 . 1.5 62.7 12.9 8.8 - 11 1.0 1.4 Dec. 1958
405.0 1,137.8 5.2 43 0.7 s.2 71.8 13.9 7.4 - 6.5 0.6 2.4 Dec. 1959
4359 1,156.4 53 4.6 0.7 8.2 71.6 14.0 7.4 - 6.6 0.6 2.4 Dec.%)
514.5 1,428.4 4.5 3.9 0.6 9.5 83.5 25,4 1.8 - 13.6 0.7 3.5 | Dec.® 1960
579.6 1,695.0 3.5 2.9 0.6 10.2 91.7 25.1 11.6 - 13.5 1.2 18.9 Sep. 1961
5929 | 1.735.8 3.9 3.4 0.5 10.1 92.3 24.8 11.3 - 13.5 1.2 20.8 Oct.
607.7 1.773.7 3.7 3.3 0.4 10.2 93.9 25.1 11.3 — 13.8 1.2 209 [ Nov.
614.0 1,808.6 3.5 3.0 0.5 10.4 94.0 25.9 120 - 13.9 13 20.7 | Dec
Agricultural Credit Cooperatives ®)
237.8 586.8 . . . . . . . - . . . Dec. 1957
74853 . . . . . . . - . . . Dec. 1958
332.3 968.6 . . . . . . . . . . . Dee. 1959
354.0 975.9 . . . . . . . . . - . ec_:)’
394.9 1,140.6 6.4 6.2 0.2 20.5 72.6 0.2 0.2 - 0.0 0.0 2.4 Dec.1960
447.1 1,345.2 7.7 7.4 0.3 22,9 79.4 0.2 0.1 - 0.1 - 4.8 Sep. 1961
2 1.375.1 6.2 5.8 0.4 22.4 80.3 0.2 0.1 - .1 - 5.3 Oct.
455.8 1.396.3 6.8 6.4 0.4 222 $2.0 0.2 0.0 - 0.2 —_ 5.7 | Nov.
461.1 1,408.9 7.2 6.8 0.4 1 $3.0 0.1 0.0 -— 1 —_ 6.2 Dec

on first page of Table II A 1. — 7) The agricultural credit cooperatives’ lendinge were broken down by sectors of economic activity for the first time in December 1960, Up to and
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IIL, Credit Iustitutions

'Deéos.it‘s

A. Lendings, Seécarity Holdings,
1. Lendings to Non-banks
(excluding Treasury bill
: in millions !
Lendings ¢to non-banks
Lendings to non-banks
Business and private
' Nu:lfb" Short-term lendings Short-term leadings
End olf "f::' Debtors Debtors
mont " : Di Medium- Long-
h::;l‘::' p . Credits credits term term Credits )
) Total . in (not in- lendings lendings . in Discount
ota Accept- current ludi 3) ) Total Accept- current cred
cluding its
Total ance account Treasury Total ance account
credits and bills) credits an
other other
credits credits
Private and Public Mortgage Banks
1957 Dec.- 47 28.3 28.1 - 28.1 0.2 204.9 | 15.354.8 23.8 3.6 - 3.6 0.2
| 1958 Dec. 47 51.7 515 — 51§ 0.2 178.0 18.894.6 33.1 32.9 - 29 02
1959 Dec. 47 53.4 52.4 -_ 52.4 1.0 188.4 22,414.9 50.4 49.4 - o4 1.0
1960 Dec.”) 47 59.0 57.5 - 57.5 1.5 211.9 25,342.9 52.4 $0.9 -— 50.9 1.5
1961 Sep. 47 65.9 64.7 - 64.7 1.2 262.2 28,106.1 59.3 58.1 - 58.1 1.2
Oct. 47 61.5 60.3 - 60.3 12 258.6 28,479.1 56.5 55.3 - 55.3 1.2 ,
Nov 47 66.4 65.2 - 65.2 1.2 267.5 28,915.1 60.4 59.2 - 592 | 12 e
Dec 47 62.0 60.9 - 60.9 1.1 280.9 29,344.6 47.2 46.1 — 46.1 } 1.1
N 1
Private Mortgage Banks®)
1957 Dec., - 29 . 15.4 15.3 - 15.2 0.3 81.9 6.574.2 1.3 11.1 — 1.1 0.2
1958 Dec. 29 34.5 34.5 - 34.5 0.0 75.3 $.645.3 19.7 19.7 - 19.7 0.0
1959 Dec. 29 319 3.7 - 31.7 0.2 78.5 10.440.3 29.1 20.9 —_ 28.9 0.3
1960 Dec.”) . 29 39,9 39.3 - 39.3 0.6 23.9 11.861.1 33.7 33.1 - 33.1 0.6
1961 Sep, 29 37.1 36.8 — 36.8 0.3 121.7 13,179.3 30.7 30.4 - 30.4 0.3
Oct, 29 28.8 28.5 — 28.5 0.3 126.3 13,429.6 26.4 26.1 - 26.1 03
Nov. 29 45.2 45.0 - 45.0 0.2 132.2 13,659.1 39.8 39.6 — 39.6 0.2
Dec. 29 35.4 35.2 - .35.2 0.2 120.8 13,872.5 230 228 - 228 0.2
Public Mortgage Banks
1957 Dec, - 18 12.9 12.9 - 12.9 0.0 123.0 1.780.6 12.8 128 - 12.8 0.0
1958 Dec, 18 17.2, 17.0 . 17.0 0.1 102.7 10,2493 13.4 13.2 - 133 0.2
1959 Dec. 18 21.5 20.7 —_ 20.7 0.8 .109.9 11,974.6 21.3 20.5 - 23 o8
1960 Dec.”) 18 19.1 18.2 - 182 09 128.0 13,481.8 18.7 17.3 - 17.8 0.9
1961 Sep.- 18 28.8 27.9 - 27.9 0.9 140.5 14,926.8 28.6 27.7 - 27. 0.9
Oct. 18 32.7 31.8 - 31.8 0.9. 132.3 15.049.5 30.1 29.2 - 29.2 0.9
Nov. 18 21.2 20.2 - 20.2 1.0 135.3 15,256.0 20.6 19.6 - 96 | 1.0
Dec. 18 26.6 25.7 - 25.7 0.9 160.1 15.472.1 24.2 2333 — 13 0.9
. Credit Institutions with Special Functions
1957 Dec. . 23 1.598.6 528.0 16.4 511.6 1,070.6 443.8 6.015.8 1.212.8 185.5 16.4 169.1 1.027.3
1938 Dec: 23 1,224.7 301.2 213 359.9 843.5 458.8 6,045.5 939.7 11.0 21.3 "7 $20.7
1959 Dec. 24 1,218.3 %) 265.1 133 2218 953.2 8) 738.3 7.417.0 1,090.7 §) 145.1 33 101.8 945.6 %)
Dec.)) 25 1,248,7 ) 267.2 413 223.9 981.5 8) 738.3 7,487 1.121.1 %) 147.3 433 103.9 973.9 1)
1960 Dec,?) 25 1.297.9 361.7 2.6 33801 936.2 917.3 8.667.4 1,091.5 1553 23.6 131.7 936.2
1961 Sep: 25 1,405. 517.7 153 502.4 888.1 1.038.1 10,031.3 1,043.7 1556 15.3 140.3 888.1
ct. 25 1,541.7 633.8 19.2 614.6 907.9 1,091.3 10,300.5 1,076.1 168.2 19.2 149.0 907.9
Nov. 25 1,567.1 585.6 19.9 565.7 9815 1,147.3 10,402.0 1,152.2 170.7 19.9 150.8 9815
Dec. 25 1,568.6 615.6 26.5 589.1 953.0 1,117.8 10,500.4 1.145.5 192.5 26.5 166.0 953.0
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1957 Dec. 3 -20.6 20.6 -— 20.6 - 24.4 3,279.4 205 20.5 - 20.8 -
1958 Dec. 3 0.3 0.2 - 0.2 - 21.7 2,905.2 0.2 0.2 - 0.2 .
1959 Dec. 3 0.3 0.3 - 03 | - 5.8 3.417.8 0.3 0.2 - 0.2 -
1960 Dec.)) -3 0.1 © o1 — 0.1 - 142.2 4,043.1 0.1 0.1 - 0.1 -
1961 Sep.. - 3 0.4 0.4 - 0.4 - 164.1 4,980.0 0.3 0.3 - 0.3 -— <
Qct. 3 0.3 0.3 - 0.3 - 226.9 5,192.7 0.2 0.2 I 02 - |
Nov. 3 © 0.2 0.2 - 0.2 - 270.1 5,251.4 0.1 0.1 —_ 0.1 -
Dec. 3 0.5 0.5 - 0.5 - 277.3 5,335,0 0.4 0.4 - 0.4 —
: ‘ i
Other Credit Institutions with Special Functions +)
1957 Dec. 20 1,578.0 507:4 164 | 4910 1,070.6 419.4 2.736.4 1,192.3 165.0 16.4 148.6 1.027.3
1958 Dec. 20 1,224.5 381.0 213 359.7 8435 437.1 3.140.3 939.5 110.8 21.3 89.5 828.7
1959 Dec. 21 1,218.0 8) 264.8 43.3 221.5 953.2 8) 652.5 3,999.2 1,090.5 ¥) 144.9 43.3 101.6 945.6 %)
ec.’) | 22 1,248.4 %) 266.9 433 223.6 981.5 8) 652.5 4,069.5 1,120.9 ) 147.0 433 103.7 973.98)
1960 Dec.?) 2 1.297.8 361.6 23.6 338.0 936.2 775.1 4,624.3 1,091.4 155,2 23.6 131.6 936.2
1961 Sev. 22 1,405.4 517.3 153 502.0 888.1 874.0 5,051.3 1,043.4 155.3 15.3 140.0 886.1
Oct. 22 1,541.4 633.5 19.2 614.3 907.9 364.4 5,107.8 1.075.9 168.0 19.2 148.8 907.9
Nov 22 1,566.9 585.4 199 565.5 981.5 877.2 5,150.6 1,152.1 170.6 19.9 150.7 981.5 ¢
Dec 22 1,568.1 615.1 26.5 588.6 953.0 840.5 5,165.4 |° 1.145.1 1921 26.5 165.6 953.0
. Instalment Credit Institutions?®)
1957 Dec. . 162 1.000.6 376.5 00 376.5 624.1 805.4 82 1.000.6 3768 | 0.0 376.5 624.1
1958 Dec. 174 1,095.2 386.1 0.0 386.1 709.1 1.085.5 5 1.095.2 3861 | 0.0 386.1 709.1
1959 Dec, 192 1.313.1 - 388.8 0.6 385.2 927.3 1.321.6 6.4 1,313.1 Isse 0.6 3182 927.3
Dec. 195 1.336.5 386. 0.8 3857 950.2 1,336.7 6.4 1.336.5 386.3 0.6 398.7 950.2
1960 Dec. 232 1.685.9 4535 03 4532 1,232.4 1.694.2 4.0 1,685.9 4538 0.3 453.2 1.232.4
1961 Sev. 233 1,825.1 451.4 0.2 4512 1.373.7 1,865.5 4.1 1,825.1 451.4 0.2 4512 1.373.7
Oct. 234 1,849.2 467.3 0.3 467.0 1,381.9 1,900.3 4.1 1,849.2 467.3 0.3 467.0 1.381.9
Nov. 235 1,868.0 508.4 0.3 508.1 1.359.6 1,956.2 41 1,868.0 508.4 0.3 508.1 1.359.6
Dec 235 1,852,719 482,119 0.3 481:81%) 1,370.6 |- 2.077.74) 3.9 1,852.71%) 482.1%) 0.3 481.81%) 1.370.6
Postal Cheque and Postal Savings Bank Offices®)
1957 Dec. 14 - - - - - - 990.7 - - _ - -
1958 Dec. 14 — —_ _— —_ -— _ 1.261.2 - -— —_ — —
1959 Dec. 14 - — — - —_ — 1.422.5 _ — o - -
Dec.?) 15 - -— — —_ — — 1.465.3 — — — - —
1960 Dec.?) 15 - —_ - - - - 1,651.2 - - - — -
1961 Sep. -15 —_ o - - -— - 1,857.0 —_ - — —= -
Oct. 15 - - - — - - 1,856.9 - . —_ — -
“Nov 15 _— — _— - — - 1,860.2 — - -— — -
Dec 15 —_ — —_ -— -— — 1,982.4 — — - — —
*, %) and 2) to 9): see first page of Table T A 1. — 5) Lendings to business and private customers also contain purchase credits’ granted to traders, and small amounts of "Other
employment of money. — 7) See footnote ¥) on firs¢ Fa e of Table Il A 1. — ¥ Decrease of DM 40 million due to statistical (cf. £ "), w9 I of DM 40
about DM 43 million due to transfer in the books {(cf. tnote 19)). — ©) Including ship mortgage banks. — +) Sub-group of “Credit Institutions with Special Functions®.
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L. Credit Institutions
A. Lendings, Security Holdings, Deposits

and Credit Institutions*) (cont’d)
and security holdings)*)
of DM

comprise those to:
Bank-to-bank credits
customers Public authorities
Short-term lendings Short-term lendings
| Debtors End of
Medium- Long- Discount | Medium- Long- Medium- Long- month
I udrll: I !edrim Debtors credits term term among term term
en $ endin| -
"8 8! dings - Total (cath (not in. lendings lem‘lingt Total whide Discount len(}lnga lent.Hngl
) d cluding bl ) credits ) )
advances) Treasury ] Total Accept- .
- bifls) ance
credits
Private and Public‘Mortgage Banks

188.2 13,322.3 4.5 4.5 - 16.7 2,032.5 5.1 8.1 C— 0.0 35.2 171.1 | Dec. 1957
1519 15.810.0 18.6 18.6 —_— 26.1 3,084.6 9.6 9.6 - 0.0 30.8 227.0 | Dec. 1958
174.9 18.850.2 3.0 1.0 - 13.5 3,564.7 5.7 5.7 - - 57.9 305.1 | Dec. 1959
186.9 21.430.6 6.6 6.6 - 25.0 3,912.3 6.8 6.7 — 0.1 70.5 343.5 | Dec.?) 1960
241.8. | 23,8339 6.6 6.6 - 20.4 4,272.2 36.7 36.6 - 0.1 69.8 - 357.1 Sep. 1961
238.1 24,191.6 5.0 5.0 - 20.5 4,287.5 39.7 39.6 - 0.1 65.2 3659 | Oct

247.7 24,568.5 6.0 6.0 - 19.8 4,346.6 42,0 42,0 - 0.0 65.7 3713 | Nov

262.5 25,006.8 14.8 " 14.8 - 18.4 4,337.8 40.7 40.7 —_ 0.0 64.9 - 379.7 | Dec

Private Mortgage Banks®)

72.7 5,452.2 41 4.1 - 0.2 1.122.0 2.8 2.8 - 0.0 9.2 44.2 | Dec. 1957

64.1 6,796.2 14.8 14.8 - 11.2 1.849.1 5.1 5.1 - - 9.5 51.0 | Dec. 1958

73.3 6.325.3 2.8 2.8 - 52 2.115.0 4.3 4.3 - - 123 30.4 | Dec. 1959

X ] 9.57 6.2 6.2 - 12.1 2.204.5 6.7 6.7 _ — 34.6 29.4 Dec.?) 1960
109.0 10,792.7 6.4 6.4 -— 12.7 2,386.6 9.3 9.3 —_— -— 25.8 - 26,4 Sep. 1961
113.6 11,031.9 2.4 2.4 - 12.7 2,397.7 6.5 6.5 - -— 222 26.5 | Oct
120.1 11.235.1 5.4 T .54 - 121 - 2,424.0 8.1 8.1 - -— 20.3 31.8 | Nov
109.3 11,488.9 12.4 T 124 -— 11.5 2,383.6 7.4 7.4 - - 19.1 33.0 Dec

Public Mortgage Banks

115.5 7.870.1 0.4 0.4 - 7.8 910.5 5.3 53 N - 26.0 126.9 | Dec. 1957

87.8 9.013.8 3.8 3.8 — 14.9 1,235.8 4.5 4.5 — 0.0 21.3 176.0 | Dec. 1958
101.6 10,525.0 0.2 0.2 - 3.3 1,449.6 1.4 1.4 — - 45.6 274.7 | Dec. 1959
115.1 11.854,0 0.4 0.4 - 129 1,627.8 0.1 0.0 - 0.1 35.9 3151 | Dec.”) 1960
132. 13.041.2 0.2 .02 - 7.7 1,885.6 27.4 27.3 — 0.1 44.0 330.7 | Ser. 1961
124.5 13,159.7 2.6 2.6 — 7.8 1,889.8 33,2 33.1 - 0.1 43.0 339.4 [, Oct
127.6 13,333.4 0.6 0.6 - 7.7 1.922.6 33.9 33.9 -— 0.0 45.4 339.5 Nov

153.2 13.517.9 2.4 2.4 - 6.9 1,954.2 33.3 33.3 -— 0.0 45.8 346.7 | Dec

Credit Institutions with Special Functions )

406.7 4.806.0 385.8 342.5 43.3 7.1, 1.200.8 393.8 2007 - 193.1 339.2 10,074.8 | Dec. 1957
398.4 5,063.0 285.0 270.2 14.8 60.4 982.5 184.6 64.2 —_ 120.4 190.9 10,600.1 Dec. 1958
§72.6 4,975.9 127.6 120.0 7.6 165.7 2,441.2 353.09) 66.3 —_ 286.7 %) 172.9 .11.531.4 | Dec. 1959
§72.6 5,046.1 127.6 120.0 7.6 165.7 | 2.441.2 353.0%) 66.3 - 286.7% | 172 11,537, Dec.)
685.1 5,341.3 206.4 206.4 0.0 232.2 3.326.1 378.2 96.2 - 282.0 106.9 12,872.9 | Dec.) 1960
781.2 5,913.6 362.1 362.1 - 256.9 4,117.7 532.0 126.1 — 405.9 146.8 14,164.6 | Sep. 1961
779.3 6,047.8 465.6 165.6 — 312.0 4,252.7 499.6 114.5 0.0 385.1 146.5 14,272.4 | Oct.
793.0 6,139.5 414.9 414.9 — 354.3 4,262.5 526.6 117.8 0.0 408.8 154.4 14,356.2 | Nov.

818.6 6.119.0 423.1 423.1 —_ 299.2 4,381.4 527.7 128.5 0.0 399.2 151.6 14,516.4 | Dec.

Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and- Berliner Industriebank AG +)-

243 2.863.5 0.1 0.1 - 0.1 4159 63.2 0.6 - 61.6 0.6 3,343.7 | Dec. 1957

11.2 2,703.5 0.0 0.0 - 10.5 201.7 20.7 0.0 -— 20.7 - 3,356.1 | Dec. 1958

133 2,316.4 0.1 0.1 - 72. 1.099.4 8.6 0.0 — .6 —_ 3,3129 | Dec. 1959

23.4 ,227. 0.0 0.0 - 118.8 1.815.6 6.5 0.1 — 6.4 7.5 3,829.9 | Dec.) 1960

36.0 2,483.7 0.1 o1 - 128.1 2,496.3 0.0 0.0 - - 6.2 3,880.3 Sep. 1961

35, 2,559.4 0.1 0.1 - 191.3 2,633.3 0.1 0.1 - - 1.3 3,913.5 | Oct

35.1 2,608. 0.1 0.1 - 235.0 2,643.0 0.1 0.1 - - 1.4 3,048.1 | Nov

45.4 2,581.2 0.1 0.1 - 231.9 2,753.8 0.1 0.1 - — 11 4,010.6 | Dec

Other Credit Institutions with Special Functions +)
382.4 1.942.5 385.7 342.4 43.3 37.0 793.9 330.6 200.1 - 130.5 338.6 Dec. 1957
387.2 2,359.5 285.0 270.2 14.8 49.9 750.8 163.9 64.2 —_ 9.7 190.9 Dec. 1958

E 2.657.4 127.8 1199 7.6 93,3 1,341.8 344.4 %) 66.3 - 278.1%) 72.9 Dec. 1959
§59.3 2.727.7 . 119.9 7.6 . 1.341.8 344.4 %) 66.3 - 278.1 %) 172.9 Dec.’)
661.7 3.113.8 X » 0.0 113.4 1.510.5 371.7 6.1 P 275.6 99.. Dec.”) 1960
745.2 3.429.9 362.0 362.0 — 128.8 1,621.4 532.0 1261 —_ 405.9 140.6 Sep. 1961
743.7 3,488.4 465.5 465.8 — 20.7 1.619.4 499.5 1 0.0 385.1 148.2 Qct.

757.9 3,531.1 414.8 4148 - 119.3 1,619.5 526.5 117.7 0.0 408.8 153.0 Nov.
773.2 3,537.8 423.0 423.0 - 67.3 1,627.6 527.6 128.4 0.0 399.2 150.5 10,505.8 Dec.
Instalment Credit Institutions?

805.4 6.2 - - - - - 2.1 0.6 - 1.5 0.1 0.8 | Dec. 1957
1,085.5 58 - - - - - 6.3 5.4 - 0.9 0.0 0.4 | Dec. 1958
1,321.6 6.4 - - - —_ - 4.9 0.1 — 48 - 0.3 | Dec. 1959
1,336.7 6.4 —_ - -— -— - 5.0 0.1 |- 4.9 - 0.3 Dec.’)
1,694.2 4.0 — - - - - 48.3 43.6 - 57 0.4 02 | Dec.) 1960
1,865.5 4.1 - - - - - 73.9 65.3 - 8.6 0.3 0.2 | Ser. 1961
1,900.3 4.1 - — - — — 79.0 70.4 - 8.6 0.1 0.3 | Oct
1,956.2 4.1 - - - - - 74.2 65.8 - 8.4 0.2 03 | Nov
2,077.74) 3.9 —_ -— - —_ - 8.7 0.0 —_ 8.7 0.2 0.2 Dec

Postal Cheque and Postal Savings Bank Offices®

- 0.9 - - - - 590.8 118 - — 11.5 0.7 76.3 | Dec. 1957

- 132.2 - - - - 1,129.0 48.7 - — 48.7 - 63.8 | Dec. 1958

— 141.8 —_ - - - 1,280.9 165.5 - - 168.5 — 45,8 | Dec. 1959

- 141.6 - - - — 1,323.7 165.5 - - 165.5 - 458 | Dec.)

- 138.9 - - - - 1.512.3 185.0 - - 185.0 - 57.8 | Dec.) 1960

- 187.4 - - - - 1,669.6 108.5 - - 08.5 - 60.5 | Sep. 1961

- 187.3 — - - - 1.669.6 101.7 - — 101.7 - 59.9 | Oet

-— 191.6 - - - - 1,668.6 209.1 - -_ 209.1 - 59.9 | Nov.

-— 192.7 - - - - 1,789.7 240.0 - - 240.0 - 60.7 | Dec
credits”. — For further data regarding instalment credit see Table Il A 3. — ¢) Source: Federal Ministry for Posts and Telecc icati Di credits: bills gurdnsed for
million due to statistical reasons (cf. footnote 8)), — “) Statistical decrease of about DM 43 million due to transfer in the books (cf. footnote 1)), — 11) Statistical increase of

41



11 Credit Institutions
A. Lendings, Security Holdings, Deposits

.
2. Treasury Bill and
(a) Breakdown of Treasury Bill and Security Holdings by Categories
in millions of DM
Treasury bills and non-interest- Medium-term notes i Syndicate
bearing Treasury bonds (Kassenobligationen) Securities participations
Domestic Domestic Domestic
in- ex- Other interest-bearing
» cluding| cluding Loans securities
End of mobilisation lnnd Market-
3 nter-
year . paper®) m;‘:o;g este Indus- able Do
or Total For- which: - e tria] | equities y ;
month ?) e?gl;: Total issued f:;n Total b-f-::':_‘ bon‘d’ and | Other| Foreign | Total | mes- ]:f;n
Total by Total ury Bank | and invest- |securi-! . tic
credit bonds | Total | bonds | other | ment | ties
institu- - 5 .| fund
tions of ) il::;erest certifi
rin| 3
t w‘l’“c .g cates
ities tures
, All Banking Groups
1956 1.799.0 (1.789.0 663.0P° - — -_— -— — 6,530.2| 6.520.29%)|1,558.3) 3.884.0| 3,464.0) 420.0| 1,006.5P*) 71.4] 10.0") 306.6| - .
1957 - |6.156.4 |5,710.3] 1.683.3P¢ 446.1 — — -_— — 7.057.5| 7.852.59%)(1,517.1| 5.234.4| 4.784.6 449.8| 1.024.2°%)| 76.8 s.0”®) 370.0, - .
1958 6,767.0 |6.167.1, 1.866.9 599.9 73.5 73.59%); 73,5P®) . 12,751.5)12.647.2 2,743.4| 8.576.4| 7.809.4 767.0| 1.242.2 $5.2( 104.3 321.2| 296.5| 24.7
1959 5.694.6 [4,463.2| 1,548.2 1.231.4(1.365.1| 1,211.9 556.0 $3.2f 16.435.8,16.120.9 3,276.1| 11,264.4| 10:406.0 858.4| 1.488.1 92.3| 314.9 405.8; 377.6| 28.2
1959 1) 5.729.7 |4.498.3| 1.,558.3 1.231.4|1.272.7| 1.219.§ £60.9 §3.2} 16.666.6 16.351.1 3.307.2| 11.461.0| 10.584.8 876.2| 1.488.4 94.5| 315.5 405.8; 377.6 ..
1960 7) 6,002.1 [5,622.6| 1,494.8 379.5|1,094.6| 1.082.7 611.2 11,9} 17.111,.4 16,781.7 3,061.7; 11,630.7| 10.867.4 763.3; 1,987.2 102.1| 329.7 498.5 469.0| 29.5
1961 Jan. 6,521.2 15,412,2| 1,478.6 1,109.0(1.064.3| 1,052.4 604.8 11.9} 17.372,817,043.3 3,145.61 11,791.9) 11,037.6 754.3} 2,005.8 100.0} 329.5 492,7] 463.2] 29.5
Feb. 17,463.4 16.256.3| 1.396.1 1,207.1(1,059.7| 1.046.8 604.3 12.9| 17,638.2|17,317.3 3,190.6| 11,999,2| 11,259.3 739.9| 2,028.1 99.4| 320.9 717.1} 687.8) 29.3
March|7,395.8 6,282.8| 1.318.9 1,113.0/1,038.8| 1,029.2 595.9 9.6 18,054.5|17,759.2 3,212.8| 12.409.4| 11,607.7 801,7| 2,044.4 92.6| 295.3 450.3( 420.7| 29.6
April |7,265.1 |6.131.2] 1,288.3 1,133.9(1,012.8| 1,003.2 573.7 9.6( 18,248.917,947.2 3,183.2112,571.1; 11,8451 726.0| 2,098.3 94.6) 301.7 492.7| 463.1) 29.¢|
ay |7,177.8 |5.,907.0| 1,377.9 1.270.8]1,036.0| 1,023.,3 575.9 12.7| 18,591.9(18,280.9 3,185.5|12.919.4; 12,195.0 724.4| 2,078.4 97.6}311.0 680.4| 651.2) 29.2
June [6.687.1 |5.594.1| 1,340.6 1,093.0(1,094.6| 1,081.9 617.0 12,7 18.989.118,668.0 3,220.0| 13,208.3 12,452.3 756.0| 2,138,7 101.0| 321.1 553.7) 521.7, 320
July |7,038.3 |5.955.2| 1,213.6 1.083.1]1,174.2} 1,161.5 662.1 12.7} 19,324.9{18,991.3 3,380.4 13,328.3| 12.554.9 773.4f 2,174.6 108.0| 333.6 668.0| 636.3] 31.7
Aur. [6,869.4 |5,597.2| 1,096.3 1,272.2(1,227.4| 1.218.7 690.9 8.71{19.540.7119.212.2 3.399.3| 13,460.9| 12,672.5 788.4( 2,246.9 105.1| 328.5 550.2 518.5| 31.7
Sep 7,244.3 16,008.1| 1,091.2 1,236.2|1,254.6| 1,248.4 703.9 6.2] 19,829.0119,502.0 3,442.8/13,705.7| 12,891.7 814.0| 2.249.7 103.8( 327.0 503.9; 472.9| 31.0
Qct. [7:672.8 (6,473.0| 1,140.2 1,199.8|1,387.8] 1.381.5 769.1 6.3|20,041.2(19,717.1 3,463.21 13,945.5| 13,138.3 '807.2| 2,205.6 102.8| 324.1 525.5| 486.7 38.8
Nov. ]7.141.4 [5,919.8| 1,196.1 1,221.6|1,500.6| 1.496.4 782.0 4,2120,190.219,867.6 3,477.7| 14,086.4; 13,279.4 807.0| 2,201.5 | 102.0] 322.6 548.4| 500.5] 47.9
Dec. |6.614.2 [5,418.9| 1,185.1 1.195.3|1.484.6| 1,480.3 777.9 4.3120,207.6(19,893.4 3,359.9{ 14,218.2( 13,376.4 841.8] 2,211.6 103.7| 314.2 586.3| 539.7| 46.6
1962 Jan.P) 17,225.2 15 895.5} 1,126.1 1,329.711.613.3 e 916.6 «++120,814,5/20,487.3 o .=« 13,9579 ool 2,152.9 v - 0327,2 625.51 579.21 46.3
. Commercial Banks? )
1960 Dec.)[1.667.0 [1,473.1] 324.6 193.9| 334.5 322.6 188.7 11.9| 5.043.6| 4,752.2 689.1| 2,097.5| 1,709.5 388.0| 1,880.3 85.3( 291.4 498.3| 468.8
1961 Oct. [2,071.9 |1,733.4 201.5 338.5} 350.8 344.6 189.5 6.2 5.523.2| 5.234.0 835.6| 2,255.7] 1.914.1 341.6! 2,055.8 86.9( 289.2 525.5! 486.6] 38.9
ov. |1.844.8 |1,475.6 185.2 369.2{ 339.9 335.7 183.3 4.2| 5.,497.8( 5.209.8 824.9| 2,247.2| 1,904.1 343.1| 2,051.8 85.9/288.0 548.3) 500.4( 47.9
Dec. [1,581.4 |1.210.7 171.1 370.7| 313.2 309.0 168.3 4.2| 5.43%.0( 5,155.4 768.3| 2.236.1| 1.895.0 341.1] 2,064.0 0 279.6 568.7) 522.1 6
. Big Banks °) +) .
1960 Dec.”)|1,169.4 981.0 189.0 188.4| 216.6| 204.9 8.9 11.7] 2.490.9( 2,306.1 304.3 $£3.0| 724.6, 158.4| 1.087.5 31.3( 184.8 360.4; 340.9| 19.5
1961 Qct. {1,552.5 [1,277.0 100.0 275.5| 234.9| 228.8 94.6 6.1| 2.625.0] 2,444.2 361.5 930.6 829.9 100.7] 1,118.1 34.0| 180.8 404,2| 375.3] 29.9
Nov. |1,378.8 [1,072.0 85.0 306.8| 225.5 221.4 £8.2 4,1 2,583.9) 2,404.4 355.6 909.3 804.2 105.1] 1,105.2 34.3|179.5 417.8| 381.8| 36.0
Dec. l1,186.0 890.0 93.0 296.0' 201.9 197.8 73.3 4.1 2,565.6! 2,382.8 311.2 941.5 836.4 105.1¢ 1.098.5 31.6 182.8 415.51 381.31 34
) State, Regional and Local Banks +)
1960 Dec.)| 445.8 440.3 129.0 5.5| 110.1 109.9 92.1 0.2| 1.741.4| 1,672.0 303.0 884.7 742.4] 142.3 447.7 36.6| 69.4 93.8 89.4 4.4
1961 Oct. 467.7 415.4 98.9 52.3] 111.4 111.3 920.6 0.1] 2,016.8] 1,947.9 361.1 978.2 823.3 154.9 572.1 36.5| 68.9 92,8 88.2 4.6
Nov. 413.8 362.1 97.8 51.7| 109.6 109.5 90.8 0.1{ 2,029.2| 1,961.6 356.5 989.7 835.4 154.3 580.4 35.0| 67.6 97.1| 90.4 6.7
Dec. 1 3409 | 279.2 76.2 61.71 106.5! 106.4 90.7 | 01l 1.956.5! 1,893.5 3460/ 94691 798.0! 1489 564.9 35.71 63.0 113.7! 106,51 7.2
Private Bankers +) . ,
1960 Dec.”) 48.1 48.1 6.1 -_— 6.7 6.7 6.6 — 722.3| 687.1 71.3 276.7| 197.5 79.2 322.7 16.4| 35.2 44.1; 38.5 5.6
1961 Qct. 48,1 37.4 2.2 10.7 3.2 3.2 3.1 -_— 755.4 723.1 89.6| 284.0 206.9 77.1 334.3 15.2| 32.3 28.4) 231 5.3
Nov. 48.6 37.9 2.0 10.7 3.5 3.5 3.1 — 757.4 724.0 89.9 286.5 211.5 75.0) 3321 15.5| 33.4 33.4} 28.2 5.2
Dec. 50.9 37.9 1.5 13.0 3.5 3.5 3.1 — 789.1 758.3 88.3 284.6. 206.6 78.0l 366.9 18.51 30.8 39,5/ 34.3 5.2,
Central Giro Institutions
1960 Dec.”)|1.997.9 |1.853.7 645.0 144.2] 357.5 357.% 141.8 -_— 1.944.1| 1,932.5 270.6] 1,592.8] 1.521.8 71.0 67.3 1.8 11.6 — —_ —_
1961 Qct. [1.863.3 [1,696.7 611.3 .166.6] 473.8| 473.8 189.9 — 2,245.4] 2,238.0 266.3| 1,876.2| 1,785.1 91.1 92.1 3.4 7.4 —_— — -_—
Nov. [1,780.5 |1.618.4 623.9 162.1] 560.6 560.6 180.7 — 2,251.3| 2.244.1 268.8] 1.880.2| 1,789.7 90.5 91.9 3.2 7.2 T— —_ —_
Dec. |1,713.8 |1.575.8 585.5 138.0} 579.1 579.1 196.1 —_— 2.273.0] 2,265.7 262.9| 1.908.0| 1,819.9 ) 88.1 91.5 3.3 7.3 17.6] 17.6] =
Savings Banks
1960 Dec.”) 87.6 87.6 34.9 — 30.7 30.7 13.4 - 6.,056.7| 6,055.9 999.4| 5.,048.6] 4.979.6 69.0 6.9 1.11 o.8% - -_— -—
1961 Oct. 62.5 62.5 12.4 - 148.1 148.1 86.6 — 7,456.7| 7,456.1 1,080.1| 6,360.9 6,293.2 67.7 14.8 0.3 0.6 —_— -_— -—
Nov. 58.6 58.6 12.4 —_ 172.8 172.8 107.0 -_— 7.558.9] 7,558.2 1,083.¢| 6,459.7| 6.,396.9 62.8 14.6 0.3 0.7 -— —_— -_—
* Dec. 7.8 57.8 | 0 —_ 164.2( 164.2 104.3 — 7.627.2| 7.626.6 1,084.6| 6,528.9] 6,434.8 94.1 12.8 0.3 0.6 -— —_— —
. Private and Public Mortgage Banks
1960 Dec.”) 4.8 | 4.0 4.8 —_ 35.2 35.2 7.6 - 783.2 7789 561.5 2183 194.5 20.8 0.6 1.5 43 -— -— -—
1961 Qct. 1.9 1.9 1.9 — 29.6 29.6 10.3 -_— 879.1 874.8 653.1 219.3 198.9 20.4 0.9 1.5 4.3 —_— —_ -
Nov. 1.7 1.7 1.7 — 27.9 27.9 9.4 -_— 892.8 888.5 663.2 2229 205.1 17.8 0.9 1.5 4.3 -— — -_—
ec. 1.5 1.5 1.5 — 35. 35.6 9.4 -— 890.8 887.0 661.5 223.1 208.0 15.1 0.9 1.5 3.8 —_— -— -_—
) CreditInstitutions with Special Functions
1960 Dec.n| 849.3 $07.8 116.0 41.5] 206.0| 206.0 134.5 -— 395.4 395.3 128.8 254.1 235.1 19.0 11.6 0.8 0.1 -_— -—
1961 Oct. [2.193.5 [1.498.7 50.0 694.8( 211.0 211.0 136.1 -— 526.2 526.1 215.2 297.7 279.9 17.8 13.2 0.0/ 0.1 — — -
Nov. {1,921.1 |1,230.8 50.0 690.3| 211.0; 211.0 136.1 — 535.1 535.0 220.1 302.7 285.0 17.7 12.2 0.0l 0.1 0.1 0.1 —
Dec. [1.682.3 | 9956 50.0 686.7| 200.6/ 200.6 [131.3 —_ 540.9| 540.8 161.7| 364.9| 339.6 25.3) 132 0.0 01 — — —-—
Postal Cheque and Postal Savings Bank Offices .
1960-Dec.”) |1.367.6 |1.367.6 367.6 -— 78.5 78.5 78.5 _— 1.724.1 1,717.0 155.6) 1.561.4] 1,481.8 79.6 —— - 71 - -—
1961 QOct. [1.463.0 |1,463.0 263.0 — 78.5 78.5 78.5 -— 2,040.5| 2,033.0 165.8| 1,867.2| 1,780.6 86.6 -_— —_— 7.5 -— -_— -
Nov. |1,522.9 |1,522.9 322.9 -_— 78.5 78.5 78.5 -_— 2,062.3| 2.054.8 166.0| 1.888.8{ 1,802.2 86.6 -_— _— 7.5 -_— -_— -_—
Dec. |{1.566.0 [1,566.0 366.0 —_— 78.5‘ 78.5 78.5 — 2,027.9| 2,020.3 167.1| 1.853.2] 1.766.6 6.6 _— - 7.6 — —_— -_—
Allother Groups®
1960 Dec.?) 28.0 28.0 - 1.9 _— 52.1 52.1 46.9 0.0f 1,164.2] 1.149.8 256.8 #61.1 74%.1 116.0] 20.6 11.6) 14.4 0.2 0.2] —
1961 Oct. 16.7 16.7 —_ -_— 95.9 95.9 78.0 0.0/ 1,370.0( 1,355.0 247.1| 1,068.4 886.4 182.0 28.8 10.7| 15.0 — - -—
ov. 11.8 11.8 —_ -_— 109.8 109.8 87.0 0.0 1.392.1] 1,377.2 251.0) 1,085.0 896.4 188.6 30.1 11.1} 14.9 —_— — -_—
eC. 11.4 11.4 —_ -_— 113.4 113.4 90.0 0.0| 1,412.7{ 1.397.7 253.8) 1,103.9 912.4 191.5 28.3 ’ 11.7[ 15.0 — ‘ — ’ —
1) Cf. Table IIT B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds®, “Medium-term notes (Kassenobligationen)”, “Securities and syndicate participa-
tions®. — * Including mobilisation paper, — %) Federal . Treasury bills and non-interest-bear ing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche
Bundesbank's equalisation claim on the Federal Government (according to Art. 42, Bundesb ank Law). — 4) Mortgage bonds, communal bonds, bonds of specialised credit instituti -—
5) Specialised commercial banks, which are included in the group “Commercial Banks®, are not shown separately in this table because of their small Treasury bill and security holdings. —
%) Central institutions of credit cooperatives, credit cooperatives and instalment credit institu tions. — 7) As from January 1960 including the Saarland. The rows of figures were linked
together in December 1959 by showing, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerz-
bank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks®, — P*) Partly esti d. — P) Provisional :
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111. Credit Institutions ‘ :
A. Lendings, Security Holdings, Deposits

Security Holdings 1)
(b) Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers
in millions of DM
Treasury bills and non-interest-bearing Medium-term notes
Treasury bonds (Kassenobligationen) Loan issues and interest-bearing Treasury bonds
Fed. Railways |
Federal ‘ Local
Federal G?vemment Government i?ﬁﬁ;::&?; l.;nder suthorities %)
Ex- Ex-
- | Federal ternal ternal
End of Rail- . Fﬁiﬁ.‘ 1 . bo%c,ll. bon.s}l. Syndi-
year ways .| 4% .| 4% . . cate
or , and Federal | "To7S Post- | com. | Post- | com. | Post Post. partics
month Total Mobili- Federal| Linder| Total | Govern- deral Linder| Total muta- muta- pations
sation | Other |Postal ment | Federal rency- | oo | rency- [ S "t rency- | Ex- | remcy-| Ex-
Total Ad- Postal reform deb reform deb reform| ternal | reform| ternal
PR | PP | minis- Adminis- fn- | S| - | SO | in- | bonds | in- | bonds
tration tration debted-| o, |debted-| . |debted- debted-|
mess | oo | mess | oo | mess ness
pen- - pen-
sation sation
. debt?) debt?)
All Banking Groups )
1956 1,789.0 1.126.0°%)| 1,126.07*)| — 457.9 . — —_ - — 1.558.3 445.1 499.9 547.5 65.8 ‘
1957 5,710.3| 4,027.0°°) 4.027.0"') —_— 1.050.0 i -_— _— -— - 1,517.1 204.7 ) 509.8 683.4 119.2 *
1958 6,167.1| 4,300.2 4,300.2 -_— 1.392.7| 474.2| -~ _— — - 2,743 .4 431.0 | 1,271.6 $97.1 143.7 ot
1959 4,463.2| 1,121.8 2.915.0 206.8 1.005.6| 335.8)| 655.9 327.1 307.8 21.0| 3,276.1 98.0) 610.2| 1,442.3 21,0 919.0 36.6| 1%3.2 150 =
1959 T) 4.498.3( 3.146.8 2,940.0 206.8 1,015.7F 335.8) 658.6 329.1 308.5 21.0] 3,307.2| 102.0| 610.7(1,462.5 21.0| 9241 36.6| 135.3 15.0 =
1960 7) 5,622.6| 4,471.0 4,127.8 343.2 992.7| 158.9]471.% 228.9 225.6 17.0] 3,061.7| 146.3{ 596.0|1,259.0 36.8, 856.2 27.8| 125.7 1 1.2
1961 Jan. 5,412.2| 4,365.7 3,933.6 432.1 890.4| 156.1| 447.6 232.4 198.0 17.2]. 3,145.6 2 601.6|1,266.4 31.0f 844.2 35.0( 128.0 12.9 1.3
Feb.  |6.256.3| 5,291.4 | 4.860.2  |431.2 808.4| 156.5]442.5 | 202.4 17.0 3.190.6] 226.8! 615.8/1,305.5| 30.3| 838.1] 357 1259 12.5| 1.0
March |6.282.8 5,286.0 | 4.963.9 |322.1 834.5! 162.3(433.3 2003 |215.9 17.1] 3.212.8| 232.7] 622.7/1,286.8], 30.7| 861.1| 347, 131.8] 123 1.2
Avril [6,131.2) 5,154.8 | 4.842.9 |311.9 $32.3| 144.1(429.5 | 193.8° (2187 17.0} 3.183.2| 231.0| 615.7/1,277.7| 29.3| 852.8 335 1310/ 122 1.0
May - |5.907.0 4.841.1 | 4,529.1 |312.0 019.5| 146.4[447.4 |193.0 (237.4 “17.0] 3,185.5| 235.0| 619.8/1,270.0| 32.7| 851.3| 33.7| 130.9| 121 11
June |5,594.1) 4,565.5 | 4,253.5 |312.0 884.1| 144.5/464.9 [197.8 |250.0 17.1} 3.220.0| 226.3| 627.3/1,282.1] 34.5/ 853.5| 336 130.7| 12.0 1.0
Tuly  |5.955.2 4,979.6 | 4.741.6 |[238.0 845.4| 130.2]499.4 [207.5 |274.8 17.1| 3.380.4| 247.3| 623.31,452.0| 34.7 8517, 30.9| 128.7| 11.8] 2.6
Aug.  [|5.597.2| 4,716.9 | 4,500 |216.0 763.6| 116.7|527.8 |222.3 |290.4 15.1] 3.399.3( 249.6| 632.4|1,465.9] 34.1| 844.8| 29.7| 131.0| 11.8 2.5
Sep 6,008.1| 5,113.0 | 4.916.9 {196.1 795.4{ 99.7|544.5 [232.9 |208.3 13.3| 3,442.8| 255.1| 640.9|1,494.7 33.5| 844.5| 30.3| 131.3| 12.5| 2.8
Oct. |6.473.0] 5.516.9 |5.332.8 |[184.1 868.2| 87.9{612:4 -|262.1 - |336.8 13.5| 3.463.2| 260.6| 650.3|1,404.9| 35.8| 843.4| -30.7| 135.6| 11.9| 2.4
Nov. [5.919.8| 4,907.9 | 4,723.7 |184.2 928.2| ~ 83.7|714.4 | 265.8 |435.4 13.2{ 3.477.7| 259.8| 656.2|1,503.7| 36.7| 844.4, 30.4| 134.5 120 2.4
Dec.  |5.418.9| 4,390.0 | 4,233.8 . | 156.2 949.6| 79.3|702.4 |251.82 |4373 13,3} 3,359.9| 257.4| 615.0(1.457.2| 37.9| s8lé.0' 30:6| 134.5| 11.3| 24
1962 Jan.P) |5,895.5! 4,915.0 [4,769.4 11465 sot.ol 783l ... 12476 14290 S . el el see B B LR
Commercial Banks?®)
1960 Dec.”) |[1.473.1] 1,200.4 1,148.5 51.9 ’ 221.7 $1.0; 133.9 75.0 54.4 4.8 689.1 21.6] 412.0 73.2 20.4}. 110.7 24.3 14.6 4.3 1.2
1961 Qct. [1,733.4] 1,570.0 | 1,531.9 38,1 123.8] 39.6{155.1 60.9 92.0 22| 835.6| 94.6| 4635 114.7| 27.1| 86.1| 27.91 16.8 4.9 2.4
Nov. [1.475.6] 1,328.5 | 1,290.4 38.1 108.9]  38.2{ 152.4 57.1 93.1 22| . 824.9] 92.5| 466.6| 104.2| 28.1| 85.7| 279 15.0 49| 2.4
Dec. [1.210.7| 1,065.8 | 1,039.6 26.2 109.3|  35.6[ 140.7 50.2 | 88.3 22| 768.3| 91.4| 422.1| 1o4.6| 27.3| 77.2| 28.1| 135 41| 2.4
Big Banks ©) +)
1960 Dec.) | 981.0| s04.0 7920 | 120 -| 172.0] 5.01160 | 619 | 517 2.4 3043 43| 2158 221) 172 315 104/ 22 o9 o1
1961 QOct. [1,277.0] 1,187.0 | 1,177.0 10.0 85.0 5.0/134.2 54.0 - 361.5| 51.4| 228.0| 137.9 7.20 192 14.4 23 1.1 0.2
ov. [1,072.00 997.0 987.0 10.0 70.0 5.0133.2 50.2 83.0 —_ 355.6) 50.1| 230.4| 31.4 6.7 19.1] 14.4 2.4 1.1 02
Dec. 890.0 797.0 797.0 — £88.0 5001245 433 81.2 - 311.21  50.5! 188.31 33.9 7.0 14.3 1.5 1.1l 0.2
. State, Regional and Local Banks +) _
1960 Dec.”) 440.3 350.0 311.3 38.7 46.% 43.8| 17.8 13.0 2.7 2.1 303.0| . 13.4| 154.6 38.9 10.3 66.9;. 8.2 8.6 2.1 0.6
1961 QOct. 415.4] 343.4 316.5 26.9 38:1] 33.9] 20.7 6.8 11.7 22| 3611 20.1| 188.7[ 57.5{ 18.6| 56.1 8.3 9.9 1.9 2.2
Nov 362.1 2912 264.3 26.9 38.1] - 32.8 18.7 6.8 9.7 2.2  356.5| 1909 188.1| 54.7|  19.8] 558 2.4 7.9 19| 22
Dec. 279.21 228.0 203.0 25.0 21,0t 3020 157 | 6.8 6.7 2.2 33600 1890 1861l 5221 ' 1870 525 8.2 7.7 171 222
Private Bankers +)
1960 Dec.”) 48.1] 430 42.0 1.0 3.1 20| ot 0.1 — — 71.3 3.0 40.0 9.8 0.9 7.7 5.7 3.4 o8l o5
1961 QOct. 37.4| 362 35.2 1.0 0.6 0.6 0.1 — 0.1 . $9.6 9.9/ 451 16.1 1.3 6.3 5.2 4.3 1.4 —
Nov. 37.9] 369 35.9 1.0 0.7 03| 0.4 — 0.4 — 89.9 9.4 46.5 152 1.6 6.3 5.1 4.4 1.4 —_
Dec. 3790 374 36.4 1.0 | 02 03l 04 | — 04 | — 8.3 s9! 463| 156 1.6 5.5 56 4.0 0.8 —
Central Giro Institutions
1960 Dec.’) [1.853.7] 1,306.7 1,208.7 98.0 456.2| - 90.8 215.7 100.7 108.3 6.7 270.6 10.2 16.6] 140.4 3.2 81.3 0.0 18.9 0.0 —_
1961 Qct. [1,696.7! 1,141.4 | 1.085.4 56.0 510,1| -45.3/283.9 |132.6 |149.4 1.9 266.3] 17 2921 132.9 2.7| 66.0 0.0| 18.0 0.0[ —
Nov. |1,618.4] 1,050.5 994.5 56.0 525,20  42.7(379.9 |136.8 [241.3 1.8] 268.8) 17.8| 29.2| 134.7 29| 643 0.0 19.9 00| —
Dec.  }1,575.8| 1,030.3 990.3 40.0 504.5| 41.0}383.0 [139.2 |[241.9 1.9] 2629 16.3] 273 1329 29! 623 0.0| 212 0.0 -
Savings Banks
1960 Dec.”) 87.6 53.0 ‘ 52.7 0.3 11.7 2.9 17 3.1 13.2 1.0 999.4 5.4 3.6] 529.3 0.1 3429 0.1 67.8 0.2 —
1961 Oct. 62.5 50.1 - | 50.1 — 11.3 1.1] 61.5 ' 14,8 42.0 4.7 1,080.1 73.2] 5.9} 562.1 0.1] 364.0 0.1 74.6 0.1 -—
Nov. 58,6 46.3 |  46.2 0.1 11.2 1.1]- 658 20.8 40.6 4.4] 1,083.6/ . 73.6 5.7| 564.8 0.1] 365.9 0.0 73.4 0l -
Dec. | 578 [ 46.8 — 9.8 1.2] 599 17.0 38.4 45| 1,084.6 74.4 57| 565.8 0.1| 365.0 0.0{ 7335 0.1} —
\
v Private and Public Mortgage Banks )
1960 Dec.?) 4.3 _— - -— 0.6 42| 27.6 14.8 12.8 _ 561.5 3131 157.3| 1754 1.0] 1926 2.8 1.1 — —
1961 Qct. 1.9 —_ - — — 1.9] 19.3 10.6 8.7 - 653.1| 41.6] 141.7| 269.5 1.0{ 196.1 2.1 11| - -
Nov. 1.7 - — —_ — 1.7] 18.5 7.9 10.6 — 663.2| 41.5| 144.7| 278.0 1.0 194.9 2.0 1.1 — —
Dec. 1.5 - — - — 1.51 26.2 6.9 19.3 — 661.5| 42.5| 143,91 2853 1.0! 1856 2.0 121 —- -—
. CreditInstitutions with Special Functions
1960 Dec.”) 807.8] 743.8 691.8 57.0 I 49.0 10.0| 71.% 31.6 35.3 4.6 128.8 2.3 2.7 87.3 3.8 219 0.5 0.9 9.4 —
1961 Oct.  [1,498.71 1,448.7 | 1,448.7 — 50.0| — | 749 31,7 38.6 4.6 2152 51 57| 171.0 48| 193 0.4 2.0 6.9 o~
Nov. [1,230.8| 1,180.8 | 1,180.8 — 50.0| — 74.9 31.7 38.6 4.6 2201 5.1 57| 1755 4.6 19.8 0.4 2.0 7.0 -
Dec. 995.6  945.6 945.6 -_ 500 — | 69.3 26.6 381 46| 1617 50 12.3| 1157 6.5 12.6 0.4 2.2 7.0  —
Postal Cheque and Postal Savings Bank Offices
1960 Dec.’) |1.367.6| 1,135.0 | 1.000.0 |135.0 2326 —~ — - - - 155.6 48 - 26.5 0.2| 48.4] — 18.7] — -
1961 Oct. |1.,463.0| 1,2900 | 1,200.0 90.0 173.0 - —_ — — - 165.8 48 o 94.9| — 50.3| -~ 15.8) = -
Nov. |1.522.9{ 1,290.0 | 1,200.0 90.0 2329 — | - - —_ — 166.0 4.8 = 95,2 — 50.3] == 157} — -
Dec. |1,566.0] 1,290.0 { 1,200.0 90.0 276.0] = - - l - - 167.1 4.8 = 96.2 0.0] 503 = 15.8] = -
Allother Groups®)
1960 Dec.”) 28.0] 271 26.1 l 1.0 0.9 -_— 5.3 3.6 1.6 ‘ 0.1 256.5 0.6 3.9 166.9 0.2 58.4 —_— 8.5 o— -—
1961 Oct. 16.7 16.7 16.7 -_— —_— -_— 17.9 11.5 6.3 0.1 247.1 23.8 43| 149.8 0.1 61.8 - 7.3 — -_—
Nov. 11.8) 11.8 11.8 — — — | 22.8 11.5 11.2 01| 251.0{ 245 4.3] 151.2 01| 63.6] == 73| - -
Dec. | 11.4] 11.4 | 11.4 —_ l —_ -] 234 12.0 ’ 11.3 o.1| 253.8| 22.9 3.8| 156.8| 0.1 63.2| — 7.0 - —
1y Cf. Table 111 B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds®, “Medium-term notes (Kassenobligationen)®, “Securities and syndicate participa-
tions”. — ?) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial of the Deutsche Bundesbank's equalisation claim
on the Federal Government (according to Art. 42, Bundesbank Law). — 3) 4 %/s commutation debt of 1957 according to General War Consequences Law, 4 */» compensation debt of 1959
according to Art. 9 a, Reg, 1, 1959, under Old Savings Law. — ¢ Including small amounts of loans issued by other German public authorities. — %) Speclalised commercial banks, which
are included in the group “Commercial Banks”, are not shown separately in this table because of their small Treasury bill and security holdings. — ¢ Central Institutions of credit
cooperatives, credit cooperatives and instal credit instituti — 7) As from January 1960 including the Saarland.:The rows of figures were linked together in Decembér 1959 by
showing, firstly, the Eﬁrzl excluding the Saarland. and, secondly, the figures including the Saarland. — °) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
subsidiaries, — <) Sub-group of "Commercial Banks®, — P*) Partly estimated. — P) Provisional. . - :
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111, Credit Institutions .
A. Lendings, Security Holdings, Deposits

3, Instalment Credits and Small Loans

(a) Instalment Credits!)?), by Banking Groups
in millions of DM

Commercial banks
Credit

End of All Instalment | institutions among which: Central Industrial cflg’nl Other
year banking credit (other than State giro Savings credit eredit banking

m:;th groups institutions ms::elé';:m Total bsii regio;al Private | institutions banks co;:::u coopera- g":;“"

anks an tives
institutions) ) Tocal bankers
- banks

1953 1,500.3 765.1 735.2 2311 62.8 144.5 23.3 66.0 384.7 45.1 6.5 1.8
1954 1,913.6 991.8 921.8 273.9 73.6 176.7 23.6 5.6 489.9 58.8 9.3 4.2
1955 2.629.7 1.439.0 1.190.7 347.9 102.0 213,7 32,2 131.4 627.3 68.6 14.5 0.8
1956 2,869.0 1.611.6 1,257.4 380.0 124.5 224.3 312 147.6 640.2 73,1 15.4 1.1
1957 2,957.6 1,739.0 1.218.6 399.2 131.5 230.1 37.5 122.4 593.1 6.4 -17.0 0.4
1958 3,314.9 2.049.4 1.265.5 422.1 128, 249.5 47.0 125.2 584.2 112.4 21.4 0.2
11959 3,973.7 2,502.0 1,.471.7 511.4 141.7 318.8 50.8 143.9 639.8 146.5 29.6 0.4
1959 5) 4,027.8 2,539.4 1,488.4 512.6 143.9 649.2 151.0 31.1 0.4
1960 ¥) 4,875.3 9) 3,188.5 1,686.8 %] 604.0 %) 162.5 355.9 %) 77.6 171.3 710.0 165.6 35.3 0.4
1961 Jan. 4,830.3 3,155.0 1,675.3 594.7 159.8 354.1 73.1 172.1 708.1 163.6 36.5 0.4
Feb. 4,816.9 3,160.6 1,656.3 584.0 154.2 349.8 72.8 170.1 705.4 160.7 35.2 0.8
March 4,951.4 3,243.1 1,708.3 618.3 197.0 344.8 69.6 164.2 714,1 171.9 36.9 .7
Avril 5,037.9 3,299.8 1,738.1 625.3 194.6 352.7 713 165.7 736.5 170.3 37.1 3.4
May 5.081.9 3.353.1 1,728.8 623.5 191.4 350.9 67.5 166.1 725.6 170.2 37.5 S.8
June 5,166.2 3.421.6 1,744.6 628.0 194.5 353.8 66.5 167.9 733.4 170.0 37.3 7.3
July 5,242.0 3.473.0 1,769.0 638.8 201.4 357.4 66.9 166.2 742.9 172.3 39.0 9.5
Aug 5,247.1 7 3,495. 1,751.5 1 619.4 7 185.4 71 356.1 65.4 166.5 748.0 167.7 39.8 10.1
Sev. 5,250.1 3,495.4 1,754.7 623.3 194.8 352,2 64.1 170.5 745.2 165.9 39.2 10.7
Oct. 5,293.6 3,548.6 1,745.0 610.5 183.4 351.2 63.1 171.0 741.7 165.8 38.4 11.6
Nov 5,356, 3,621.0 1,735.1 605.6 174.4 355.0 63.2 166,9 745.7 166.6 39.2 1.1
Dec 5.468.9 3,714.7 1.754.2 616.2 180.9 361.5 61.8 168.9 747.1 169.4 39.5 13.0

1) At short and medium term. — %) Including cash sdvances made by instalment credit institutions; for small loans by other groups of institution, cf. Table 3(c)

below. — 3) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — ¥) Central institutions of credit cooperatives, t

institutions with special functions. — %) From January 1960 onwards including the Saarland. The rows of figures were linked together in December 1959 by

showing, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and necessary also in the case of the

individual banking groups. — %) Decrease of about DM 17 million due to statistical reasons. — ) Decrease of about DM 14 million due to statistical reasons.

(b) Use and Amount of Instalment Credits*)?) granted 'b_y Instalment Credit lnsﬁﬁﬁons

fo:gurdmlng for puid:ning other durable consumer goods
means of production and durable
Total of colnlsumer_ godods tg l:dnsed . Note:
- st .
i::::i . solely in trade an industry _ Bicycles, i:‘::;::ld Passenger | Wireless P:r'edd.i.t:e
Period credits Madhinery Motor Equipment | Clothing, sewing and v Furai- cars and snted
: ' for pro- for handi- | household | machines, and tele- Other g
newly trucks, appli- ture L to
taken duction tractors craft and textiles type- ances motor- vision caaders
of con- and varlous writers 4 cycles sets
sumer ceailers occups-
goods %) tions .
Millions of DM
1960 1st_atr.’) 820.4 37.2 95.9 308 96.6 10.1 67.8 93.1 251.9 75.9 61.1 186.9
2nd atr. - 1,065.3 58.0 116.3 33.4 160.0 13.9 86.0 111.1 347.6 59.8 79.2 175.0
3rd aqtr. 994.3 65.5 96.0 30.2 130.3 12.7 $8.2 117.2 308.6 66.8 78.8 155.8
4th atr. 1,234.5 71.4 117.2 35.7 243.3 13.5 101.9 148.0 310.7 98.9 93, 252.7
1961 1st_ atr. 989.8 65.9 127.¢ 30.1 106.1 12.6 73.8 107.3 322.1 71.9 72.2 310.7
2nd atr. 1,177.4 26.0 148.4 333 145.7 12.9 87.7 122.4 379.4 65.7 95.9 258.4
3rd atr. 1,108.4 101.1 120.3 31.0 122.8 11.9 94.2 126.9 341.1 67.5 91.6 246.7
4th atr. 1,281.1 93.2 126.2 39,5 219.8 11.8 103.4 164.1 318.8 93.9 110.4 308.7
Average amount of credit in DM
1960 1st_ qtr:5) 769 10,751 11,713 3.609 203 501 376 954 2,710 695 863 4,568
2nd atr. 718 10,944 12,245 3.614 214 488 382 904 2,577 656 725 4,730
3rd atr. 756 11,229 12,420 3,728 220 486 380 952 2,689 659 764 4,630
4th atr. 647 11,775 12,148 3.467 240 412 393 894 2,913 704 567 4,747
1961 1st_aqtr. 854 12.518 13.029 4,118 213 378 401 932 2,900 723 755 4,917
2nd atr. 816 12,439 13,798 3,799 220 396 408 964 | 2,888 695 626 4,915
3rd atr. 875 13,508 13,344 4,142 237 435 409 994 2,882 737 708 5,074
4th atr. 727 12,457 12,726 3,936 2438 423 408 974 3,143 739 658 5,169
1) By contrast with the other credit statistics (also with Table (s)), this table is not based on the amount of credit outstanding, but on the total amount of
instalment credits mewly taken in the periods indicated. — %) Including cash advances. - 3) Such as textile and farm machinery. — ¢) Such as stoves, vacuum
cleaners, washing machines, etc, — *) From 1st quarter 1960 onwards including the Saarland.

(c) Small Loans?)?), by Banking Groups
in millions of DM

Commercial banks _ Credit cooperatives
All Central Agri- Other
End of bankin Bi State, Specialised giro Savings . Industrial cultural banking
month rou ‘g Total b “S“ regional Private com- institu- banks Total credit credit groups
group ) and local bankers mercial tions coopera- ra- 9
banks ’ banks tives coopel
tives
1959 Dec. 868.4 298.2 238.3 49.9 9.4 0.6 1.8 399.3 169.0 151.0 13.0 " 0.0
Dec.) 886.8 301.3 1.8 410.9 172.7 153.5 19.2 0.0
1960 Dec.) | 1.146.0 458.7 357.3 77.9 1.2 13 2.2 488.1 197.0 169.3 27.7 0.0
1961 Jan. 1,131.9 450.8 351.9 77.1 20.5 1.3 2.2 486.0 192.9 165.7 27.2 0.0
. Feb. 1,131.0 457.7 357.7 78.1 20.4 1.5 22 482.9 188.1 160.7 27.4 0.0
March 1,173.3 479.0 376.5 81.5 19.6 1.4 2.3 495.7 196.3 168.2 28.1 0.0
Avril 1,202.0 494.4 390.2 83.5 19.3 1.4 2.3 506.4 198.9 170.9 28.0 0.0
May 1,233.5 513.3 406.7 86.1 19.0 1.5 2.3 513.9 204.0 176.0 28.0 0.0
Tune 1,269.3 528.6 419.3 89.2 18.6 1.5 21 530.1 208.3 180.0 28.3 0.0
Tuly 1,292.5 537.8 427.6 91.8 16.9 1.5 2.2° 539.0 213.6 184.3 29.3 0.0
Aug. 1,316.1 551.0 438.7 93.4 17.4 1.5 2.2 548.9 214.0 185.2 28.8 0.0
Sep. 1,325.3 558,6 445.8 94.1 17.2 1.5 2.2 550.0 214.5 185.9 28.6 0.0
Oct. 1,357.7 570.8 456.4 95.5 17.4 1.5 2.3 566.8 217.7 188.5 29.2 0.0
Nov. 1,390.8 580.9 465.1 96.8 17.4 1.6 2.3 584.1 223.4 193.7 29.7 0.0
Dec . 1,408,2 589.5 472.5 97.1 18.3 1.6 2.7 592.0 224.0 194.3 29.7 0.0

January 1960 onwards including the Saarland. The rows o

with

1 &

1) Small loans are considered to include 2]l medium-term loans for which repayment has been agreed and the smount of which originally paid out does not exceed
DM 2,000. — ?) Not including cash advances made by instalment credit insticutions; cf. footnote ?) to Table 3 (a). — %) Deutsthe Bank
AG, Commerzbank AG, and their Berlin subsidiaries. — 4) Central institutions of credit cooperatives, credit instituti pecial f

figures were linked together by showing for December 1959, firstly, the figures excluding the Saar-
land and, secondly, the figures including the Saarland — where possible and necessary also in the case of the individual banking groups. s

AG, Dresdner Bank
t % From .
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111 Credit Institutions
A. Lendings, Security Holdings, Deposits

» - . . - - 0 » 1
4. Lendings and Deposits of Agricultural Credit Cooperatives ') 5. Debits to Accounts of Non-bank Customers ?)
in millions of DM in millions of DM
' . Lendings Deposits
Number .
End of of Long- | - Sight : Month Debits Month Debits
month, institutions| Toeal | Debtors Discount| torn | Total and | Savings .
b} ) credits lendings time | deposits
deposits
1956 Dec. 10,865 | 2.846.9 | 2,098.0 | 201.0 | 547.9 || 4157.5| 1,171.0 | 2,986.5 1957 Dec. '$1,573.4 1959 Dec.?) 118.241.4
1957 March || 10,868 | 3.011.6 | 2,210.4 | 219.2 | 582.0 || 4,234.4| 1,161.9 | 3,072.5
June 10,846 3,121.5 | 2,272.3 | 234.8 614.4 |['4,275.0| 1,209.6 | 3,065.4 1958 Jan. 80,568.3 1960 Ian.?) 95,670.6
Sep. 10,853 3,091.9 | 2,210.4 | 219.9 | 661.6 | 4,590.8 | 1,388.5 | 3,202.3 Feb. 73,093.3 Feb. 93,178.8
Dec. 10,806 3,122.5 | 2,208.2 | 197.9 | 716.4 | 4,932.8 | 1,400.0 | 3,532.8 March 81,385.0 March 106,836.7
1958 March 10,815 | 3,327.2 | 2,349.5 | 217.4 | 760.3 || 5,245.2| 1,480.8 | 3,764.4 April 77,536.0 Avril 99,334.9
June 10,785 | 3.532.0 | 2,501.4 | 224.4 | 806.2 || 5,326.0| 1.520.4 | 3,805.6 May 78,600.8 May 103,357.0
D. 10,780 | 3.575.3 | 2,488.2 | 219.3 | 867.8 || 5,677.2] 1.697.6 | 3.979.6 June 80,920.4 June 106,501.7
ﬂec. . 10,763 3,677.0 | 2,505.9 | 210.3 960.8 | 6,015.7 | 1.688.7 | 4,327.0 July 85,326.0 Tuly 106,689.6
1959 March 10,758 | 3,903.8 | 2,653.6 | 227.2 |1,023.0 | 6.363.4 | 1,786.4 | 4,577.0 Aue. 82,007.5 Aus. 106,720.3
June 10,750 | 4,193.4 | 2,841.0 | 2481 [1,104.3 || 6,511.4 | 1,841.1 | 4.670.3 Sep, 86,195.4 Sep. 111,611.4
X 10,745 | 4,313.8 | 2,869.7 | 243.8 [1.200.3 | 6,971.5 | 2,060.1 | 4.911.4 Oct. 86,855.7 Oct. 109,678.0
Dec. " 10,718 | 4,510.3 | 2,950.0 | 237.7 |1.322.6 || 7,254.8 | 1,953.7 | 5.301.1 Nov. 83,894.7 Nov. 110,644.5
Dec.9 10,928 | 4,574.8 | 2,999.0 | 244.8 |1,331.0 || 7,374.3 | 1,984.1 | 5,390.2 Dec. 100,356.9 ° Dec. 133,444.9
1960 March?) 10,929 4,930.7 | 3,227.5 | 268.3 {1,434.9 || 7,679.2 | 1,998.2 | 5,681.0 |
June 10,894 | 5,241.5 | 3,453.6 | 283.6 {1,504.3 | 7,779.5 | 2,064.5 | 5,715.0 1959 Jan. §7.,417.7 1961 Jan, 114,902.3
Sev. 10,877 | 5.353.9 | 3,476.3 | 280.8 [1,596.8 | 8,138.8 2,232.9 | 5.905.9 Feb. 77,870.7 Feb, 104,228.6
Dec. 10,835 | 5,504.4 | 3,485.0 | 280.5 [1,738.9 | 8.505.4 | 2,201.2 | 6,304.2 March 85,054.6 March 121,186.2
1961 Mardy 10.834 5,818.8 | 3,704.6{ 290.9 {1,823.3 | 8,865.6 | 2,256.3 | 6,609.3 Avril . 92,615.3 April 111,831.8
une ... 1861902 3,950.3| 3143 {1,025.6 | 9,060.7 | 2.388.5 | 6,672.2 : May 84,582.0 . May 116,162.9
Se. 10,762 | 6,316,8 | 3.927.3 | 311.6 [2,077.9 | 9.556.2 ] 2,.703.6 | 6,852:6 | . ,lu]"e -3%.011.2 I':ln; }gg-‘;‘g‘,",
uy . f N .
1) Source: Deutscher Raiffeisenverband e. V. (German Associstion of Farmers® Credit Aur. 189,869.6 . Aug: 121,261.6
Cooperatives), Bonn. The figures cover the transactions of all savings and loan coopera- Sep, 95,234.3 ~ See. 121.934.2
tives, whereas the banking statistics collected by the Deutsche Bundesbank only cover Oct. gg'ggg‘z 8‘"- gg'},ﬁg
some 1,500 such institutions. While the June and December figures are based on data o 116.996.0 - Dee: 143,905.6
collected from sll agricultural credit cooperatives, the results for March and September : i :
have been estimated on the basis of sample statistics of Deutscher Raiffeisenverband, — . .
) Excluding the three commercial bants affiliated with Deutscher Raiffeisenverband, : . .
namely Hannoversche Landwirtschaftsbank AG, Hamnmover, Landkreditbsnk -Schleswig-. - 1) At all banking groups, with the exception of agricultural credit
Holstein AG, Kiel, and Sadwestdeutsche Landwirtschaftshank GmbH, Stutegart, which cooperatives and instalment credit institutions. ~— %) As from January
in the banking statistics collected by the Deutsche Bundesbank sre included in the 1960 including the Saarland. The row of figures was linked together
group “State, Reglonal and Local Banks®. — %) Claims. in current account, including by showing for December 1959, firstly, the sgnm excluding the Samr-
trade claims. — 4) As from 1960 including the Saarland. The rows of Sgures were linked . land snd, secondly, the figures including the Saarland. .
together by showing for December 1959, firstly, the fgures excluding the Ssarland and,
secondly, the figures including the Saarland. ;

- 6. Lendings to Non-bank Customers classified by Purposes or Borrowers™)?)

. in millions of DM , co ,
Industries ' T .
and Lendings to industries and handicrafts comprise those to:
handicrafts . Agri- Oth
culture, | Other |4 4.
i forest- ings
Total Iron Electri- . R ICentral Other | of eco- % Un-
End of of - and | Steel eal e | Textiles, Resi- |p oy Import 3& p“{,“e: nomic in;al- classifi-
year lendings metal | con- | engi- | ™ 17" | Food- | legtber, | Indus- | dential | " i | Trade | 374 | water borrow- [activity| oo ."| able
or - to - |among " work-| struc- neering,| o | stuffs, | gooe | triea | build- | "o Storage rocula.| ers | #0d | opedqy | lemd-
quarter non- Total |Which: | Min- | ing | tion,” precision| - | bever- | o5 |working| - ing Agen- | on DY other | ;o | ings
banks Handi-| ing |indus-|machine | instru- Pceutl cal | 988 and | for . cies. | ond borrow-| . ions|
crafts | tries | an ments |y ae | and | cjorh. [building ' S supply ers 2
- | and | vehicle | and | L | tobacco | g D) . r 5
found-|building | optical
ties goods . ' :
B Short-term Lendings (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1950 13.897 | 6,934 536 | 140 | 441 843 | 440 | 425 1,353 | . L407 660 | 215 95 | 4,506 ( 197 303, 190 [1,070 *; 204 | 183
1951 16,320 | 8,433 610 | 158 | 518| 1.191 | 697 592 1.354 | 1:806 692 | 152 109 | 4,879 | 678 246 | 230 (1,075 298 | 220
1952 | 19,857 |10.139 857 [ 319 | 751| 1,568 | 774 672 1.514 |- 1,780 925 | - 164 104 | 6,013 | 905 356 | 220 [1,217 | 449 | 290
1953 22,47¢ l11,543 | 1,083 | 430 | 782| 1,764 | B02- | 701 ' | 1,609 | 2,152 | 1,175 234 111 | 7,048] 558 | 497 | 165 |1.488 532 | 302
1954 26,033 [12,732 | 1257 | 434 | 921| 1,743 | 948 796 | 1,702 | 2,285 | 1,367 326 156 | 8,425 | 696 635 | 193 (1,824 | 636 | 410
1955 28,995 |14,481 | 1.408 | 513 |1,200| 2,411 {1,111 809 1,779 | 2.23¢ | 1,559 394 221 | 9,157 683 743 | 221 (2,127 | 868 | 1009
1956 30,617 15,179 | 1.473 | 433 |1,351| 2.796 |1.295 794 | 179 | 2,195 | 1.601 |- 413 195 | 9,699 | 693 816 | 239 (2,312 | 971 | 100
1957 32,341 15,222 | 1,528 | 491 (1,392 2,481 |1,142 795 4 1,890 | 2,387 | 1,709 | 495 127 10,485 1,198 852 | 250 [2,574 (1,001 | 137
1953 32,530 |15.380 | 1,599 | 546 1,400 | 2,460 |1,151 876 | 1.965 | 2,187 | 1,779 543 216 {10,404 | 899 952 | 223 [2.,704 (1,095 | 114
1959 35,237 [15.586 | 1,704 | 478 |1,285 | 2,469 |1.155 882 | 2,077 | 2212 | 1.840 534 108 (11,744 [1.214 {1.108 | 203 ;3.261 11,313 | 116
1960 Sev. | 39,071 [17,169 | L.8s9 | 292 i1,189| 2,767 |1,262 709 1,959 | 2,993 | 2,136 | 705 89 [12,632 |1,256 [1.263 | 254 |4,073 |1,502 | 128
Dec, | 40737 |18.189 | 1.835 | 425 |1,561| 3.085 [1.422 941 2.245 | 2,615 | 2,111 | 767 103 (13,111 927 |1.309 | 228 |4,320 (1,639 | 134
1961 Mardh| 42,810 19,493 | 2,020 [ 331 |1,479| 3,480 11,512 |1,014 | 2,428 | 2,920 | 2.326 | 764 95 (13,427 | 788 [1,355 | 314 |4,728° |L,718 | 128
© lune | 45,124 (20,917 | 2202 | 463 |1,568| 3,756 |1,745 [1,027 | 2.388 | 3,155 | 2,483 865 127 {13,580 | 895 [1.424 | 382 [5,052 (1,745 | 128
Sev. ' 45,884 l21,375 | 2,110 462 15951 3,755 [1,809 l1,210 | 2,263 ' 3,421 ' 2,526 | 935 149 14,4921 583 11,4011 313 ‘4744 1,767 ' 125 -
Medium and Long-term Lendings
1950 7,467 | 1,890 137 ¢ 436 | 139 330 | 196 112 145 | 171 110 | 2,264 720 | 192 — 335 | 592 612 46 | 807
1951 11,734 | 3,174 240 | 587 | 277 539 | 376 206 258 310 ‘172 | 3.659° | 1,003 | 375 — 607 | 1,062 940 76 | 838
1952 16,553 | 4,464 353 | 784 | s550| 751 | 478 271 356 405 226 | 5.351 | 1,248 | 566| — 935 | 1,750 | 1,289 | 166 | 784
1953 23,650 | 6.366 481 | 1081 |1,036| 978 | 634 392 495 524 332 | 7,783 | 1,526 | 865| 11 | 1,271 2,782 | 2,058 | 279 | 709
1954 31,919 | 7,392 657 | 1,009 |1,010| 1,204 | 685 560 627 . 655 425 (11,836 | 1,598 | 1,159 2 | 1,885 | 4,161 | 2,825 | 411 | 650
1955 42,357 | 9,040 815 | 1,106 {1,247 | 1,441 | 845 632 793 . 764 582 |16,117 | 2,033 | 1,463 2 | 2.969 | 5,573 | 3,933 | 639 | 588
1956 50,546°) [ 10,203 957 | 1,128 {1,311 1,809 |1,044 652 910 833 654 119,5579)) 2,140 | 1,651 | 202 | 3,992 | 6,250 | 5,323 | 702 | 526
1957 57,481'9)( 11,247 | 1,025 | 1,180 (1,434 | 1,995 | 1,127 752 995 887 (722 22,661 | 2,349 | 1,972 3 | 4,797 | 7,454 | 5,72010) 812 | 457
1958 68,085 12,759 | 1,224 | 1.317 1,484 2,298 |1.,160 871 | 1.127 | 1.012 | "836 26,276 | 2,502 | 2.481| — | 5,910 | 9,766, | 6.878 (1,091 | 422
1959 82,758M)} 15.0451%) | 1,373 | 1,993 1,550 | 2,558 | 1.241 | 1,063 | 1,323 1,176 973 31,650 | 2,412 | 3,036 1 | 6,931 [12,855") 9,13714)1,328 | 363
1960 Sev. | 91,290 | 15,622 | 1,501 | 1,430 {1,363 | 2,549 |1,318 |1,097 | 1,469 | 1,349 | 1.J0d (35,439 | 2,514 | 3.554 | 58 | 7,714 (14,295 (10,267 1,483 | 344
Dec. | 94.661 15,854 | 1.534 | 1,382 (1,437 | 2,594 | 1,301 [1,060 | 1,521 1.380 | 1,125 (37,076 | 2,589 | 3,630| 65 | 7.998 (14,671 (10,763 |1.670 | 345
1961 March| 98,036 | 16,497 | 1,567 | 1,334 |1,423| 2,765 [1,372 |1,14¢ | 1,605 1,428 | 1,191 (38,104 | 2,669 | 3,735 | €5 | 8.239 (15,311 {11,415 |1.682 | 319
June [101,850 |[17,060 | 1,507 | 1,387 1,526 2,913 |1,425 [1,203 | 1.616 | 1.49¢ | 1.259 |39,455 | 2.741 | 3.882| .65 | 8.626 [15.822 [12.002 |1.786 | 302
Sep. 1106,470 118,080 | 1,685 | 1,394 i1,651| 3,088 !1,573 11,322 | 1.680 | 1.555 | 1,308 '41,182 ' 2,828 ' 4,106! 58 | 9,001 16,428 (12,669 11,834 | 284

x) Not including the Sasrland. — 1) The classification of short-term lendings by branches of economic activity has Leen estimated, for the area of the Federal Republic except
Berlin (West), on the basis of partial statistics collected from some 730 institutions; in Berlin (West) short-term lendings are broken down by all credit institutions. Medium
and long-term lendings- are. broken down, in the area of the Federal Republic including Berlin (West), by all credit institutions rendering returns for the banking statistics. —
*) Stomes and earths, flat glassware, sawmills and woodworking, building. and allied trades. — %) The credits granted by the agricultural credit cooperatives not included in the
banking statistics, which at the end of September 1961 amounted to about DM 2.7 billion, also probably represent to a relatively large extent lendings to agriculture. — ¢) This
includes all credits granted to public authorities in so far as they are not shown among the individual branches of economic activity or industries, as well as the credits
granted for the building and maintenance of roads, road bridges, harbours snd waterways. — *) Lendings to enterprises engaged in transport and communications, to the hotel
and tourist industry snd to “other private borrowers”, as well as credits deﬂined to afford deferred payment of freight charges. — %) Including purchase credits d to trad
and small amounts of “other credits™. — 7) Short-term lendings: unclassifiable credits granted by private and public mortgage banks, by credit institutions with special functions
and, wp to end-1954, by the former group “Other Credit Institutions®, and also unclassified converted RM credits. Medium and long-term lendimgs: lendings made by credit
institutions before currency reform. — ®) Decrease due to dissolution of the group “Other Credit Institutions* in ion with the re-arrang of the breakdown by banking
groups in January 1955, — %) Statistical decrease of roughly DM 560 million due to elimination of loans on a trust basis. — %) Statistical decrease of roughly DM 254 million
due to elimination of loans on a trust basis (March 1957), — 1t) The increase includes about DM 688 million of which some DM 498 million is due to statistical reasons
(DM 120 million in June 1959, about DM 378 million in September 1959) and roughly DM 190 milllon to conversion of “admintstered loans” into bank lendings (September 1959).
— ) Increase of about DM 378 million due to istical (September 1959), — 1) Increase of DM 120 million due to statistical reasons (June 1959). — ™) Increase of
about DM 190 million due to of “admini d loans” into bank lendings (September 1959),
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1L ‘Credit Iustitutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers 1)
in millions of DM

prise those of : Time deposits?) include deposits at notice,
Total deposits of non-bank customers comprise v : or fixed period, of: 1)%)
Business and private customers Public authorities 1 month 3 months 6 months
“Total : . Bust P to less than | to less than |- to less than :i?::g"
deposits 3 months, 6 months, 12 months, or 360 days
End of Pt " sight Time. Savings ' or 30 to or 90 to or 180 to and overz)
r::r ll:::l; deposits | deposits d”‘o)m, ' 89 days 179 days 359 days
month ) Slﬁ"‘l
custom- Sight Time | Savings Sight | Time i Busi Busi ;
tal ? de- B B
ers %) Total deposits | deposits |deposits To depositsideposits| pogirs| and P'::‘_‘C and P‘;:l_“ and P‘:Z‘_‘C and Pl:l;l_it
. ) . . private thori- private | oo |private thori- private thori-
‘ ’ ers | tes [Ty | tes [WCIR| s [UTOR| thes
} All Banking Groups
1949 13,759.1 7; 8.573.9 2,108.8 3,076.4, . 6.717.8 1,113.6 . . 1:856.1 995.2 . 306.6) 50S.1| 212.8| 175.4] 143.7] 199.4| 450.5/ 115.3
1950 17,981.6 7)| "9.657.6 4,213.3 4,110.7 . $.068.8 2,476.4 . . 1,588.8/1,736.9) . » 731.7) 695.3] 638.8) 494.8| 400.0, 323.7| 705.9| 224.1
1951 22,532,9 | 11,601.5 5.843.7 5,087.7| . 9.893.9 3,455.8 . . 1,707.6 2.387.9| . 1,076.4, $62.2{1,070.9| 661.8 ' 585.0] 464.3] 723.5 399.6
1952 28,084.9 |12,446.1 8,057.5 7,581.3 . 10.611.4 4,759.0 . . 1,834.7]3,298.5, . . . . . . . . .
1953 35,336.3 13,521.4 | 10.268.4 {11,546.5 . 11.668.5 5.762.6 . . 1,852.9| 4.505.8 . . . . . . . . .
1954 43,333.5 [ 15,991.7 |10,117.2 (17.224.6 . 13.844.7 5,146.2 . - 2,147.0| 4,971.0; .. . . . . . . . .
1955 49,297.8 [17,769.0 |10,155.3 |21,373.5| 40,686.8 15.357.1 5,621.7 | 19,708.0 8.611.0/2.411.9|4,533.6/1,665.5 . . . . . . . .
1956 55.679.3 | 19.378.3 12,025.4 | 24.275.6) 46,487.9 16.670.1 7,158.9 | 22.658.9; 9.191.4(2,708.2|4,866.51.616.7 . . . . . . . .
1957 - 66,768.8 | 21,795.3 15,585.2 | 29.388.3} 56,032.1 18.984.8 9,369.7 | 27,677.6| 10.736.7| 2,810.5 6,215.5(1.710,7|1,978.1! 1,307.0{ 2,313.9| 1,624.3| 2,486.8) 1,486.4] 2,590.9| 1,797.8
1958 78,054.9 |25,305.1 |16.647.6 |36,102.2] 66,060.1 | 22.258.9 | 9.812.8 | 33,988.7| 11,994.8|3.046.2|6.835.1|2,113.5|1.706.9/1,509.7} 2,145.5| 1,376.5| 2,753.4 1.873.2] 3.206.7{ 2,075.7
1959 . 91,171.7 | 28.457.4 | 18.445.9 | 44.268.4] 77,403.8 25,233.4 | 10,794.5 | 41,375.9} 13,767.9(3.224.0(7,651.4/2,892.5|1,755.9/1,564.8] 2,208.2| 1,401.0] 2,920.0| 1,880.4| 3,910.4( 2,805."
1959 11) 92,826.6 |29.075.6 |18.712.4 |45.038.6/ 78.560.8 | 25,757.3 [10,840.8 | 41.962.8| 14.265.8|3.318.4|7.871.6(3,075.8(1.767.4/1,593.0| 2,219.4| 1,419.5 2,937.2/ 1,909.0{ 3,916.8| 2.950.1
1960 1) 104,051.3 |31,244.3 |19.693.5 |53,113.5| 88,178.1 27.425.0 | 11,491.3 | 49,261.8] 15,873.2(3.819.3(8,202.2{3,851.7]1,918.5(1,769.3| 2,334.6| 1,217.512,830.42,083.3| 4,407.8| 3,132.1
1961 Jan. 103.005.6 28,673.1 [20,096.7 | 54,235.8]| 87.645.8 25.514.4 | 11,791.7 | 50.339.7| 15,359.8/3,158.7(8,305.0/3,896.1 . . . . . . . .
Feb.  1105,101.8 |29.110.4 |20.896.2 |55,095.2| 88,939.9 * | 25.654.0° | 12,213.9 |51,072.0] 16.161.9|3,456.4(8,682.3/4,023.2| - . . [ . . .
March [104.865.5 |28.657.8 |20.640.6 |55,567.1(88,976.1 | 25,3918 |12.094.3 |51,490.0 15.889.4(3,266.0(8,546.3/4,077.1]1,718.0|1,654.3} 2,388.0| 1,392.1]3,292.6/2.078.2| 4.695.7| 3.421.7
Avrll  1106,242.9 |29.218.5 |21,243.4 |55,781.0/90,304.0 | 26,111.6 |12,496.6 |51,695.8|15,938.9/3,106.98,746.8/4,085.2| - . . CRNE R . . .
May 108,672.1 30,496.3 |{21,873.8 |56.302.0] 91,637.8 27.004.8 | 12,485.5 | 52,147.5|17,034.33,491.5(9.388.3|4,154.5 . . . . . . . .
June  l108.862.9 [30.787.1 [21,337.8 |56,738.0/91,698.3 |27.299.6 |11,840.0° |52,558.7|17,164.63.487.5|9.497.8!4,179.3|1.548.311,882.8 | 2,119.6 | 1,287.9(3.296.7.2,615.6 | 4.875.4| 3,711,5
July  |109,938.0 |31.370.7 |21.442.1 |57,125.2(93,033.2 |28,116.4 |11,997.6 |52.919.2|16.904.8(3,254.3|9,444.5/4,206.0f * . . . ST . -
“Aur.  [111,337.5_131.966.5 [21.835.8 |57,535.2(93,580.0 |28,430.1 [11,918.3 |53,231.6{17.757.5|3.536.419,917.5/4,303.6| * . - .. - - .
Sep.  (110,909.6!%)[ 31,755.61%) 21.250.4 | 57,903.6(93,224.6'?) | 28.138.2!1%) 11.513.5 | 53,572.9|17.685.0/3.617.4/9,736.9(4,330.7|1,417.1|1,848.4 | 2,516.2| 1,432.2{2,839.5 2,898.9 |4,740.7 | 3,557.4
Oct.  [112,657.21%)( 32,578.41%)} 21,419.1 |[58,659.7(95.438.41%) | 29,297,719 11,840.7 | 54,300.0| 17,218.8(3,280.7(9,578.4(4.359.7| - . - . SO .
Nov. |113,560.3 [33,568.9 |21.266.4 |58,725.0/95,658.6 |29,796.5 |11,589.1 |54,273.0|17,901.7|3,772.4/9,677.3/4.452.0] - . . . P . .
Dec.  [118.356,6M)] 36,501.914)21,430.314)| 60,424.4] 99,719.51¢) | 32,058.214)! 11,894,744} 55,766.6| 18,637.1|4,443.719,535.6/4,657.81.854.1/2,105.3| 2,415.1| 1,167.5|2,602.1 2,566.1]5,023.413.696.7
1962 Jan.P) |117,373.4 '[33,158.7 122,434.3 |61,780.4099.000.3 '129,527.6 |12.444.5 |57,028.2118,373.113.631.119,989.814,752.21 - . . . ST . .

"Commercial Banks

1957 Dec. 25,098.3 [ 10.510.0 | 9,973.3 4,615.0 21,492.3 9,659.2 | 7.307.3 4,525.8| 3.606.0) 850.8/2,666.0] 89.2|1,522.4| 681.7]1.834.7] 643.9] 1.862.3] 521.5|2.087.9| $18.9
1958 Dec. 28,842.5 [12,261.0 [10.863.1 5,698.4| 24,355.7 | 11.210.7 | 7.584.0 5,561.0] 4,486.8/1,070.3(3,279.1| 137.4/1,284.4/ 737.5{1.719.3| 579.1] 2.160.8] 925.3|2,419.5/1,037.2
1959 Dec. 33,257.6 |13.,913.6 |12,202.1 7,141.9| 28,376.5 | 12,902.8 | 8.585.1 6.888.6{ 4.881.1/1,010.8/3,617.00 253.3/1,364.7] $31.2{1,782.9| 651.4 3.421.1 $34.6] 3.009.4/ 1,299.8
Dec.'t) | 33,652.3 ‘| 14,158.7 |12,290.1 7,203,5/ 28,690.9 | 13,131.1 | 8.615.1 6.944.7] 4.961.4/1,027.6/3,675.0) 258.8{1,374.0/ £33.2[1,786.6| 651.4] 2,441.5] $51.0]3.013.0/1,339.4
1960 Dec.t) | 36.023.0 |14.797.9 [12.822.9 8.402.2| 30,593.8 | 13,579.5 | 8,919.3 8.095.0( 5.429.2(1,218.4(3,903.6/ 307.2{1,484.2] 959.2(1.864.2( 512.6(2,287.5| 976.4{3.283.4]1,455.4
1961 Sep. 36,377.6 |13,523.7 [13,758.4 9,095.5130,150.2 | 12,486.4 | 8,890.9 8.772.9} 6,227.4/1,037.3|4.867.5] 322.6/1,025.1] 913.1(2,081.9| §37.5|2.244.8 1,642.9 3.539.1|1,774.0
Oct. 37,593.2 |14,208.8 [14,164.7 9,219.7} 31,415.3 | 13.279.3 | 9.241.2 8,894.8f 6,177.9] 929.5/4,923.5| 324.9f . | . . . . - . .
Nov. 37,490.2 |14,350.7 [14,002.1 9,137.4] 31.215.0 |13.388.2 | 9.029.7 8,797.1| 6,275.2| 962.5(4,972.4] 340.3] . . . . . . . .
Dec. 40,068.1%%) 16,680.815)(14,074.115) |  9,313.2| 33,355.715)] 15,400.01%)| 8,986.7%)| 8,969.0| 6,712.4(1,280.8|5,087.4| 344.2{1,443.9(1,196.5[1,993.4| 450.4[1,989.9(1,437.7[3.559.5 | 2,002.8
. Big Banks ©) +)
1957 Dee, 14,334.8 6:211.4 5.618.7 | 2,504.7] 12.682.6 5.912.2 | 4,301.2 | 2.469.2| 1,652.2 299.2/1,317.5]  35.5| 865.8| 318.7]1.134.3] 355.6] 1.098:7] 351.8|1,202.4| 391.4
1958 Dec. 16,211.5 | 7,077.8 6,005.6 | 3,128.1(14,113.2 | 67293 | 4.321.8 | 3.062.11 2,098.3 348.5/1.683.8, 66.0] 697.4| 314.2| 955.8; 323.01,289.9 476.5/1.378.7, 570.1
1959 Dec. 19,088.7 | ‘8,155.0 | 6,808.1 | 4.128.6| 16,667.8 7.753.9 . 4,936.7 | 3.977.2] 2,420.9| 401.111.868.4| 151.4] 773.5 375.4/1.030.9| 310.9 1.352.5| 451.1/1,779.8| 731.0
1960 Dec.1) | 20,055.2 8,499.0 | 6,729.3- | 4.826.9] 17.388.6 8.008.1 | 4.720.8 | 4.659.7) 2,666.6| 490.9/2,008.5| 167.2] 812.0! 513.9| 985.6] 306.9/1,194.0/ $04.0|1.749.2| 683.7
1961 Sev. 20,334.5 7,791.3 7,298.5 [. 5,244.7{17.154.4 7.371.7 4,696.8 | 5,085.9] 3,180.1| 419.6(2,601.7] 158.8 539.6] 454.5!1.208.7| 326.8/1.064.0! 883.0]1,884.5] 937.4
Oct. 21,117.6 5,302,2 | 7.486.2 | 5,329.2/17,990.4 7.939.3 4,883.5 | 5.167.6] 3,127.2] 362.9/2,602.7! 161.6| - . . . - e . .
Nov! 21,083.9 8,473.6 7,348.9 | 5,261.4|17,928.8 8.078.7 4,760.5 ,| 5.089.6] 3.155.1. 1394.9/2,588.4] 171.8| - . . . - P - .
Dec. 22,156.6 9,526.4 7,285.2 | 5,345.0|18,837.6 9,031.2 4,631.6 | 5,174.8] 3.319.0| 495.2]2,653.6] 170.2 752.0| 568.6{1.048.0{ 226.9| 944.3| 853.8|1.887.3|1,004.3
. State, Regional and Local Banks +) .
1957 Dec. 8,469.8 3,231.7 | 3,416.1 1,822.0| 6,601.2 2.698.4 | 2,1324 | 1,770.4| 1.868.6| 533.3|1.283.7] 51.6| 488.0] 353.6] 485.2| 275.5| S510.8) 254.1] 648.4] 400.5
1958 Dec. 10,037.0 | 3.979.5 |3.842.4 2,215.1 7.752.9 3.276.6 | 2,329.4 | 2,146.9] 2.284.1] 702.9(1,513.0| 68.2| 425.9, 410.0| 481.9; 247.4[ 604.3| 428.1] $17.3| 427.5
1959 Dec. 11,044.4 | 4.328.7 | 4,1400 2.575.7] 8.703.8 3.738.1 | 2,485.0 | 2.480.4| 2,340.9| 590.6|1.655.0 95.31 365.2| 437.7| 437.4] 329.0] 744.3| 366.8] 938.1| 521.5
1960 Dec.tt) | 12,371.7 | 4.722.3 | 4,622.7 3,026.7] 9.755.5 4,021.5 | 2,835.0 | 2,899.0| 2.616.2; 700.8/1.787.7| 127.7| 446.1] 427.3] 567.2] 192.9] 755.9] 452.4{1,065.8/ 715.1
1961 Sep. .| 12,657.2 4,377.5 | 5.016.3 3,263.41 9,775.6 3,789.3 | 2.870.6 3,115.7| 2,881.6/ 588.2|2,145.7| 147.71 311.3| 432.3| 610.5] 200.4| 788.9! 728.6!1.159.9] 784.4
Qct. 12,917.1 4,458.0 | 5,164.8 3,294.3/ 10,0218 3.918.9 | 2,954.8 3,148.1| 2,895.3| 539.1|2,210.0] 146.2] - . . . . . . .
Nov. 12,911.1 4,446.3 | 5,177.8 3,287.0] 9,953.6 3.911.6 ('2,907.1 3,134.9] 2,957.5| 534.7|2,270.7| 152.1] - . . . . . . .
Dec. 14,006.3%)] 5,387.315) 5,254.315)( 3,364.7{10,783.1%5) 4.641.11%)] 2,933.91%)| 3,208.1| 3,223.2| 746.2(2,320.4| 156.6| 406.2] 608.6] 633.6| 208.9f 712.5| 567.7]1.181.6| 935.2
Private Bankers +)
1957 Dee, 1,996.1 . 953.5 765.1 277.5) 1.919.1 940.7 | 703.0 275.4 770, 12.8] 621 2.1 140.0| 8.9] 1743 11.4 192.4] 15.0/ 196.3| 26.8
1958 Dec. 2,209.2 | 1.0%1.5 817.5 340.2 2.120.8 1.035.7 748.1 337.0 88.4 158  69.4 3.2( 126.2 7.2 197.0 8.1 221.1; 16.0] 203.8 38.1
1959 Dec. 2,628.8 | 1,223.8 985.6 419.4| 2,526.8 1.207.6 906.4 412.8) 102,00 16.2) 79.2 6.6 151.9] 12.5] 254.4] 10.7| 250.3| 12.8] 249.8] 43.2
1960 Dec.1') | 3,033.2 | 1,351.2 | 1,155.5 526.5| 2,909.0 1.320.6 | 1,066.2 514.2| 1242 226/ £9.3) 12.3| 1559 10.3| 230.7| 10.2| 255.1] 15.9| 424.5] 529
1961 Sev. 2,884.2 | 1,197.8 | 1,122.6 563.8! 2,743.9 1.172.3 1,023.9 547.7| 140.3| . 25.5| 98,7l 16.1] 117.9) 15.7| 1713 9.3 291.0) ~ 24.9| 443.7| 48.8
Qet. 3,012.4 1,272.9 1,167.1 572.4] 2.880.9 1,250.1 1,075.5 555.3( 131.5| 22.8{ 91.6/ 17.1| - . . . . . . .
Nov. 2,974.0 1,276.4 | 1,131.5 566.1| 2.829.9 1,248.8 1,031.4 549.7[ 144.1] 27.6| 100.1] 16.4| - . . . . . . 3
Dec. 3,253.3 1.517.5 1,156.5 579.3| 3.105.1 1,486.5 1,056.7 561.9) 148.2] 31.0f 99.8 17.4| 187.8] 18.7] 193.4| 11.8} 247.70 10.9| 427.8] 58.4
Specialised Commercial Banks +)
1957 Dec. 297.6 113.4 173.4 10.8] 289.4 107.9 170.7 10.8 8.3 5.5 2.7 - 28.6 0.5] 409 1.4 0.4 0.6 0.2
1958 Dec. 384.8 172.2 197.6 15,00 368.8 169.1 184.7 15.9 16.0 3.1 129 — 34.9 61| s4.6 0.6 455 4.7 19.7 1.5
1959 Dec. 495.7 - 206.1 271.4 18.2 4783 203.1 257.0 18.2) 17.4 3.0 144 74.1 ‘5.6]  60.1 09 811 3.9 1.7 4.0
1960 Dec.11) 562.9 225.4 315.4 22,1} 540.7 .3 297.3 21.1 22.2 4.1 181 70.1] 7.8] 100.7 2.6] 82.4 4.2 .1 3.5
1961 Sep. 501.6 157.1 321.0 23.5| 476.2 153.1 299.6 23.5 25.4 40| 214 o 56.3| 10.6 1.4 1.0} 100.9 6.4 510 3.4
ct. ,546.1 175.7 346.6 23.8] 5222 171.0 327.4 23.8 23.9 4.7 192l — . . . . . . . .
Nov. 521.3 154.4 343.9 23,0 502.8 149.1 330.7 23.0 18.5 53| 13.2] — . . . . . . . .
Dec. 652.0 249.6 378.1 24.3]  630.0 241.2 364.5 24.3 22.0 8.4 13.6] — 98.0 0.5| 118.4 2.8| 85.4 53] 62.7 5.0
Central Giro Institutions .
1957 Dec, 3,482.6 1,098.4 | 2,301.0 83.2] 1,272.1 $53.2 667.3 $1.6| 2,210.5 545.2/1,633.7] 31.6f 101.2] 218.4| 177.0| 2396.6] 192.4] 494.7] 196.7] 524.0
1958 Dec. | 3.215.8 1.084.8 | 2.050.5 80.5| 1,465.9 6844 | 716.5 65.01 1,749.9| 400.4/1,334.00 15.5] 91.6| 323.31| 124.2| 255.1] 159.9] 401.9] 2340.8| 353.9
1959 Dec. 3,620.1 1,209.4 | 2.291.6 119.1] 1.586.2 702.0 87.01 2,033.9 412,2/1,589.6 32.1] 118.2| 234.5] 132.8| 245.1 114.0] 447.9] 337.0| 662.1
ec.1t) | 3,772.7 1,252.6 | 2.400.9 119.2| 1,622.9 828.3 707.5 Ll 2,149.8)  424.3/1,693.4) 32,1 119.5| 253.7] 135.1)  245.1| 115.4] 464.3| 337.5| 740.3
1960 Dec.!) | -3,658.2 1,263.2 | 2,247.6 147.4( 1,693.1 $20.0 774.6 98.5] 1.965.1| 443.2/1,473.0 48.9 68,0] 240.0] 141.9{ 194.3| 107.7| 397.6] 457.0| 641.]
1961 Sep. 4,044.7 1,227.8 | 2,648.2 168.7] 1,824.8 874.4 £36.2 114.2( 2,219.9| 353.4/1,812.0| 54.5| 59.1] 282.4| 122.3| 266.4| 169.3] §36.8] 485.5| 726.4
Oct. 3.947.8 1.161.8 | 2,615.8 170.2| 1,828.7 875.3 838.2 115.2| 2,119.1] 286.5|1.777. 55.0 . - . . . . . . -
Nov. 3,963.7 1,248.2 | 2.548.5 | 167.0| 1.821.0 881.8 827.8 111.4] 2,142.7! 366.4(1,720.7| 55.6| . . . - . . .
Dec. 4,673,219 1,696,919 2,807.716) 168.6] 2,469.91%)| 1.154.0'%)] 1,200.2'%)|  115.7] 2,203.3] 542.9|1,607.5| 52.9| 92.3] 278.9| 138.8] 155.9( 215.9| 452.8| 753.2] 719.9

- .

46




L, Credit Institutions -
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers?) (cont’d) .

ST

“in millions of DM
Total deposits of non-bank customers comprise those of: Time deposits!) include deP",“‘ at notice,
or fixed peried, of: %) 5)
Business and private customers Public suthorities 1 month 3 months 6 months
Total ¥ to less than | toless than | to less than l;rg::‘:'
deposits 3 months, 6 months, 12months, | 0 dave
of Sight Savings or3oto or 90 to or 180 to od over
End of aon- | deposits |, 1™ ldepost 89 days 179 days 359 days
month bank 3 P '.) o i
custom- Sight Time |Savings Sight | Time |°*%. ®°B.ciness| iness! i i
ers 1) Total aepgl.'m deposits|deposits| TO™! | deporits | deposits pg:;“ Business) public (BUness pablic (B6inesé) public (361085 public
au- au- au- au-
private| g o private; 4 o, |private| o . |private) g0
ers ties ers ties ers ties ers ties
. Savings Banks
1957 Dec. [27.135.3 | 5.927.9 | 2.542.1|18.665.3[22.916.4 |4,948.2 $36.1/17.132.1] 4,218.9| 979.7| 1.706.0 |1.533.2] 245.3| 353.1| 188.4 | 539.8| 214.9 | 421.0] 187.5 | 392.1
1958 Dec. {32.837.1 | 7.047.5 | 2.907.522,882.1/27,945.9 15,9518 967.0(21,037.1| 4,891.2 | 1,095.7 | 1,940.5 |1.855.0| 239.5 | 405.0| 207.0 | 457.6) 237.1 | 469.5 | 283.4 | 608.4
1959 Deec. 38.997.3 7.952.5 3,086.5{27,958.3|33.090.5 16.668.0 921.7/25.500.8| 5.906.8 | 1,284.5 | 2,164.8 | 2.457.5| 183.2 | 445.3; 196.6 | 4549 202.8 | 511.5( 339.1 753.1
ec.!l) | 39,813.4 | 8,151.1 | 3,146.0/28.516.3{33.625.7 |6.815.5 923.8|35.886.4| 6,187.7 | 1.335.6 | 2.222.2 (2.629.9] 183.4| 452.0( 198.0 | 472.8| 203.2 | $17.2| 339.2| 780.2
1960 Dec.) | 46.325.6 | 9.019.0 | 3.583.0|33.723.6|38.989.2 |7,456.3 | 1.109.2130.423.7| 7,336.4 | 1,562.7 | 2,473.8 [3,299.9 254.9 | 516.0| 212.2 | 450.9| 234.4 | 589.4( 407.7 | 917.5
1961 Sep. 51,000.6 [|10.453.5 | 3.810.2(36.736.9(42,943.2 |8.858.6 | 1,080.9(33.003.7| 8,057.4 | 1,594.9 | 2,729.3 (3,733.2| 227.2 595.4 | 210.1 | 562.4| 230.5 | 646.1| 413.1 | 925.4
Oct.  |51.414.6 [10.569.8 | 3.621.1[37,223.7|43,617.4 [9,079.6 | 1,072.7(33,465.1| 7.797.2 | 1,490.2 | 2,548.4 |3,758.6 . . . . . . .
Nov. |s52.201.9 [11.148.5 | 3,711.6[37,341.8/43,915.7 _9,341.6 | 1,059.6[33.514.5( 8,286.2 | 1,806.9 | 2,652.0 [3,827.3] - . . . . . . .
Dec. 53,799.411110,815.517)] 3,459.1{38,524.8(44,519.217)(8,961.3'7) | 1,047.7{34,510.2] 8,280.2 | 1.854.2 | 2,411.4 |4.014.6] 212.8| 495.5 | 189.2 | 480.6| 217.6 | 575.1| 428.1 | 860.2

owwo

Centrallnstitutionsof Credit Cooperatives™)
1957 Dec. 444.9 | 188.3 199.3|  57.3] 368.7 | 170.4 142.7] $5.6] 762 17.9| %6.6 17| 17.6] 24.4| 15.4] 95| se0| 59| 217 168
1958 Dec. | sos.3 | 2211 2155|685 419.6 | 198.4 1535 677 857 227 - 620 10| 11.4| 30| 100 141 9s5] 11.2| 365 137
1959 Dec. s85.6 | 267.1 227.3f  91.2| 4958 | 2452 167.8) s2.8| so8| 219| 598 s.4| 16.9) 26.6] 13.2 9.6| 89.0| 53| 487 18.0
‘Dec) { 6003 | 2784 22871 933 5104 | 256.4 169.20 $4.4| 899 220 595 $4] 169 266 13.4 9.6 395 53| 49004 180
1960 Dec.11) 607.0 | 2557 |- 2484] 102.9] 5250 | 2413 1907 930 820| 144| 577 99| 13.4| 2311| 184 7.1 865 11.3| 7214 | 162
1961 Sep. 550.8 | 704.6 2432 103.0| 4745 | 188.6 189.4) 961 763 |. 160 514 69| 18.4| 102 133 9.8| 581 116| 1000 21.8
ct 553.8 | 215.9 235.1| 1028 4743 | 198%6 178.9| 96.8]  79.5|° 173 56.2 60| - . . . . . . .
Nov 545.2 215.9 229.4 99.9| . 464.0 198.7 170.3 95.0 81.2 17.2 59.1 49! - . . . . . . .
Dec 638.2 | 295.4 240.2| 102.6| 551.2 | 280.4 173.5| . 973 87.0|' 150| 6.7 53| 18.0| 13.0| 123 13.9( s51.8| 19| 914 207
Industrial Credit Cooperatives
1957 Dec. 4,052.9 | 1.430.4 280.4| 2.342.1 3.893.1 [1.375.9 208.6/ 2.308.6] 159.8 5451 7.8 33.5| 47.5| 18.9| 524 17.2] 453 16.7| 634 199
1958 Dee. 4.913.2 | 1.690.3 330.3| 2.892.6| 4.699.2 |1,619.1 243.3] 2,836.8] 214.0|. 71.2| 87.0| 5.8 553 14.0( 47.3| 24.7| 551| 372 $56| 211
1959 Dec. 5.755.0 | 1,899.3 3522 3.503.5 5,501.6 |1,813.5 256.5| 3.431.6] 253.4| 858! 957| 71.9] 47.3| 1s.0| $3.6| 1s8| 9.6 206 96.0( 303
Dec.!)) [ 5.907.5 | 1,963.2 357.7| 3,586.6| 5.644.9 |1.8733 2616, 3.510.0| 262:6| 89.9| 961 766 47.6] 1s0| $7.0| 192| e0.6] 28.6| 964| 303
1960 Dect) | 6,833.2 | 2.149.0 426.8| 4,257.4] 6,536.8 |2,054.9 318.1| 4,163.8| 296.4| 94.1| 108.7| 936 70.4] 19.1| €0.2] 222| 760| 351 111.5| 323
1961 Sep. 7,561.1 | 2,450.3 434.7| 4,676.1] 7,236.1 |(2,342.9 322.6| 4.570.6| 325.0| 107.4| 112.1| 105.5| 582 18.8| 67.2| 23.6| 81.9| 33.8| 115.3| 35.9
Qct. 7,696.8 | 2,527.8 430.6| 4,738.4] 7,386.7 [2,431.0 323.4] 4,632.3| 3101 96.8| 107.2| 106.1| . . . . . . .
Nov. 7,804.7 | 2,602.7 447.4| 4.754.6] 7,459.5 |2,485.7 327.0| 4.646.8] 345.2| 117.0| 1204| 1o7.8[ - . . . . . . .
Dec. 7.883.4 | 2,579.6 444.2] 4.859.6|7,531.4 |2.462.6 319.6| 4,749.2] 3520 117.0| 124.6| 110.4| 58.8| 19.8| s63| 205 75.1| 380 120.4| 373
. Agricultural Credit Cooperatives®?9
1957 Dec. 2.597.1 | 745.4 53.8] 1,797.9] 2.575.5 | 745.4 53.8 1.776.3]  21.6] — — 2.6 135 — 135 | — 13.4] — 134 —
1958 Dec. 3,145.6 | 8858 71.0| 2.18838] 3.012:3 | 8273 450 2.140.1| 1333 58.6| 260| 487 90| 55/ 165 89| 96| 70| 99 4.6
1959 Dec. 3,750.6 | 1.015.6 71.9| 2.663.3| 3.583.0 | 9383 50.6| 2.504.1| 167.8| 77.3| 21.3] 93] 1.6, 39| 11.8 50| 142| 62| 13.0 6.2
ec.1t) | 3.827.4 | 1.0358 73.2| 2.718.4 3.657.0 | 957.1 1.4 2.648.5| 170.4 - 787| 218| 699 118] 42! 120 50| 14.6| 64| 13.0 6.2
1960 Dec.1t) | 4,424.1 | 1,124.2 103.8] 3,196.1| 4.188.0 [1,023.5 60.4 3.104.1| 236.1| 100.7| 43.4| 920 1l.6| 11.6] 13.5| 11.0f 182| 10| 17.1] 102
1961 Ser. 5.003.1 | 1,383.3 121.2| 3.498.6| 4,725.7 |1,267.3 67.6)3.390.8| . 277.4| 116.0f 53.6| 107.8( 15.8| 148 12.5| 12.6] 20.7| 129| 186 133
ct. 5,095.4 | 1,408.9 127.8] 3.558.7| 4,821.1 (1,303.2 .68.1| 3.449.8| 274.3| 105.7| 59.7| 108.9| - . . . . . . .
ov. 5,109.5 | 1.404.6 127.4 3.577.5| 4.820.9 |1,290.3 69.0 3.461.6| 288.6| 1143 58.4| 1159 - . . . . . . .
Dec. 5,184.5 | 1,353.1 139.9| 3,691.5 4,855.1 [1,225.0 6.6 3.561.3] 329! 1261 71.1| 1302 14.9| 13.7| 12.1| 16| 21.2| 18.8| 206 | 225
. Credit Institutions with Special Functions
1957 Dee. a14.9 | 2035 | 3081 3.3] 2758 | 139.0 133.5 33| 139.1] 64.5| 746 — 213 101 30.7| 16.0] 67.0| 21.6| 145| 26.9
1958 Dec. 051 | a6 185.4 11l 2653 | 1729 9.3 3.1 159. 637 96.1; — 107 12] 201 271 3156 3100| 26.9| 368
1959 Dec. 4552 | 2611 188.1 s.of 3014 | 2001 96.4 49| 1538 620, 9L7 01| 11.3| 53| 1s9| 161| 83| 359| 60| 34.4
Dec.!) | 4668 | 3724 189.4 s.0f 3094 K 97.7 4.9 157.4| 65.6 1.7 o1| 11:3] 53| 159 | 161| 85| 359| e20| 344
1960 Dec.1) 683.8 | 4354 241.2 7.2 4616 | 351.6 102.9 7] 2222| 838] 1383 01| 145| oo 21.4| 1777| 141| e24| 529| 582
1961 Se. 4604 | 257.3 195.3 7.8] 2688 | 156.1 105.1 7.6| 1916 101.2| 90.2 02| 12:8| 1o 76| 200| 231 138| 16| 357
Oct. 4402 | 2392 1937 73{ 2714 | 1653 99.0 71] 168.8| 73.9( 947 03| - . . . . . . .
Nov. 4333 | 2580 168.4 69 2570 | 1852 85.1 6.7 1763 928 $3.3 02| - . . . . . . .
Dec. 600.2 | 360.2 233.2 6.8] 306.8 2253 74.9 6.6] 203.4| 1349| 1583 02| 120| s6.0| 108] 21.1] 200] 23.1| 321| 281
Postal Cheque and Postal Savings Bank Offices
1957 Dec. 3.953.1 | 1.§30.7 — | 1.822.4] 3,092.1 [1.269.7 ~ [1.822.4] 261.0| .261.0] — -] - - - —- - - - -
1958 Dec. 3.957.6 | 1.672.0 — | 2.285.6] 3.738.8 |1.453.2 — |2.285.6] 218.8] 2188 — -] = - - - - - | - -
1959 Dec. 4.555.2 | 1.772.1 — | 2.783.1{ 4.327.1 [1.5440 — | 27831 2281 2281 — - | = - - - = - - -
Dec.1t) | 4,590.0 | 1.796.6 — | 2.793.4] 4.356.6 |1,563.2 —. | 2.793.4| 2334 2334 -— — — —_ —_ — — . - —
1960 Dec.") | 5,252.3 | 1,978.8 — | 3,273.5} 4.984.7 |1,711.2 — | 3,273.5 267.6| 267.6 - - —_ - - —_ - — — -
1961 Sep. 5,693.6 | 2,080.0 — | 3i613%¢] 5.448°2 |1,834.6 — | 3.613.6] 245.4| 245.4] — D - - - s - - -
Qct. 5,719.1 | 2,083.5 — | 3.635.6{ 5,484.3 [1.848.7 — |3.635.6] 2348 2348] — -] - - - - - = - -
Nov, 5,818.0 | 2,181.2 — | 3.636.8] 5.568.6 [1.931.8 - |3.636.8] 249.4| 24014| — — | = o = - | = - - -
Dec. 6,311 | 2.556.7 — | 3.754.5] 5,976.9 [2,222.4 — | 37545 334.3| 3343| — - | = = - — | = ~ | - -
All Other Groups?)
1957 Dec. 189.8 | 160.6 27.4 1.8] 1461 | 123.8 20.5 1.4] 437 36.8 69| — 93] os]| 19| 14| 36| sof 57| —
1958 Dec. 2128 | 186.0 24.4 2.4 1576 | 1413 13.9 2.4  $5.2| 447] 105 — 52/ o3f 10| 100{ 38| 02 3.9 0.
1959 Dec. | 1950 | 1657 26.3 3.0] 1417 | 1243 14.4 3.0 533 414| 119 —~ 28| o02| 14| o2 41| 102 61 1.
ec.) | 1961 | 166.8 26.3 3.0| 142.8 | 125.4 14.4 30| 533 414 119 — 28| o02f{ 14| o2 41| 102 61 1.
1960 Dec.) | 244.2 | 2210 20.0 3.3| 205.9 | 186.6 16.1 32| 383 34.4 39| — 14| o2 27| 18| 61| ‘o8| 5.9 1
1961 Sep. 217.61%)| 175.21%) 39.1 3.3 [ 153.01%)| 129.51%) 20.2 3.3 64.6 45.7 18.9 | == 0.7 12.6 09 | — 111 1.3 7.5 5
ct. 196.41)] 162.8¥)|  30.3 3.3 | 139.4%)| 1i6.88)| 193 33| s70] 4s0| 110 — . R . . . . .
Nov. . | 1937 '| 159.4 31.4 29| 1367 | 113.4 20. 29| 570 460 110 — . . . . . . . .
Dec. 198.1 | 163.6 318 27| 1530 | 1270 233 27| 451 366 85| — 13| 22) 21| — 107 13| 9.2 5.0

= e o

1) For inter-bank deposits, see Table III B 1, Interim Statements, Liabilitles. For savings deposits carrying tax privileges or premiums, see Table IIl A 8. — #) Breakdown of deposits by
maturities according to the period agreed with the customer, not according to the period yet to run at the date of the return. — 3) In accordance with the Order on Minimum Reserves, sight
deposits have since June 1949 been considered to include, in addition to monies payable on demand, also deposits for which a period of notice of less than one month, or a fixed period
of less than 30 days, has been agreed. — $) Breakdown of time deposits of agricultural credit cooperatives estimated up to and including November 1958.—%) Up to end-March 1957 break-
down of time deposits was ascertained at quarterly intervals only, between April 1957 and end-December 1958 at monthly intervals: thereafter time deposits were broken down only at the
end of the quarter. — 8 Up to end-December 1953 including balances on investment account which became freely available in January 1954, — 7) Excluding deposits on blocked account
(end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account and pre-capitulation account cf.. “Statistisches Handbuch der
Bank deutscher Lander 1948—1954%. — 8) Larger institutions only (of a total of around 11,000 institutions, about 1,500 have been included, which account for more than half the deposits of
the agricultural credit cooperatives). — % Up to end-November 1958, sight and time deposits of business and private customers may also include deposits of public authorities, such
deposits not having been ascertained separately before that date. — %) Private and public mortgage banks, and instalment credit institutions. — 1) As from January 1960 including the
Saarland. The rows of figures were linked together by showing for December 1959, firstly, the Gigures excluding the Saarland and, secondly, the figures including the Ssarland — where
possible and mecessary also in the case of the individual banking groups. — %) Statistical decline of about DM 65 million due to transfer in the books. — 13) Statistical decline of
DM 13 million due to transfer in the books. — ™) Statistical increase of DM ‘666 million (sight deposits DM 243 million, time deposits DM 423 million) due to change in the
recording of the relations to affiliated building and loan departments. — 5) Increase of DM 38 million (sight deposits DM 28 million, time deposits DM 10 million) due to statistical
reasons; cf. footnote ). — 18) Increase of DM 583 million (sight deposits DM 170 million, time deposits DM 413 million) due to statistical reasons; cf. footnote M), -— 17} Increase
of DM 45 million due to statistical reasons; cf. footnote 1), — °) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — =) Sub-group of
“Commercial Banks®. — X) Industrial and agricultural. — P) Provisional. ’
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11L Credit Institutions ‘
A. Lendings, Security Holdings, Deposits

8. Turnover in Savings
in millions of DM

Amount of : Amount of savings deposits at end of year or month
savings Balance T
) ‘otal savings deposits
Perlod t‘;ﬁ:}ﬂn‘; Credits Debits ::f;’g& Interest Private Busi Public include:
of year 9 D) . Total ”’,')”' enterprises | authorities Savings deposits
or month . carrying tax | entitling to
prlvﬂegel ‘premiums X)
. All Banking Groups
1950 3.076.4 3,567.8 2,627.0 + 940.8 3.5 4,110.7 . . 278.8 —-—
1951 4,110.7 4,014.8 3,170.7 + 4.1 . 1329 5.087.7. . . 611.8 -—
1952 $,087.7 6,414.4 4,101.7 +2.312.7 180.9 7,581.3 . . 972.1 —
1953 7.581.3 9,761.7 9) 6.070.2 +3.691.5 273.7 11,546.% . . 1.531.5 -
1954 11,546.5 14,336.5 ‘; 92,1158 +5,220.7 457 .4 17,224.6 M . 2.318.6 -
1985 . 17,224.6 14,7177 ¢ 1L161.1 +3.556.6 $92.3 21,373.% 19,708.0 1.665.5 2,524.6 —
1956 21.373.5 16.519.1 14.416.6 +2.102.5 . 799.6 34,275.6 22,658.9 1.616,7 2,917.4 -
1957 - 24,275.6 . 19.847.0 15.7%6.¢ +4,090.1 1.022.6 29,3288.3 27,677.6 1,710.7 3,785.3 -—
1958 4 29,388.3 23,859.2 18.285.4 45,5738 1.140,1° . 36,103.2 33,127.2 861.5 2,113.% 4,156.9 —
1959 65102,2 28,676.5 21.784.1 +6.892.4 1.273.8 44,268.4 40,113.5 1,262.4 2,892.5 4.044.7 §57.9
1959 Nov 42,477.9 2.201.4 1.779. 4+ 4216 8.7 42,908.2 38.892.7 1,222.% 2,792.7 3.980.5 263.3
42,908.2 2,998.2 2,778.2 4+ 2200 1.140.2 44,208, 40,113.% 1.262.4 2,892.5 4.044.7 557.9
: 43,670.6 3,053.7 2,843.7 + 2100 1,158.0 45.038.6 40,669.9 1,292. ,075. 4,051.3 565.1
1960 {ﬁ ) 45,038.6 3.153.5 2.453.8 + 6997 87.0 45.825.3 41,358.7 1.344.4 31322 3.612.2 644.1
“ . 45,825.3 2.639.2 1.748.3 + 790 11.1 46,627.3 42,089.4 1,343.8 %) 3,194.1 3.579.9 687.8
arch 46.627.3 2,649.8 2,103.2 4+ 5466 2.6 47,176.% 42,537.2 1,383, 3,255.7 3.585.8 729,
April 47,176.% 2.541.2 2,033.2 4+ 5080 2.0 47,686.5 42,952.4 1,395.0 3,339.1 3.598.3 767.3
ay 47.686.5 2.556.2 R 4+ 502.4 1.6 48.190. 43,354.4 1,421.9 3.414.2 3,614.8 805.5
une 48.190.5 2.444.7 2.082.4 + 3623 3.0 48.555.8 43,681, 1.418.6 3,455, 3.631.7 $90.2
uly 48.555.8 2,955.2 2,484.3 + 470.9 4.4 49,031.1 44,112.6 1,435.1 3.483.4 3,323.6 936.7
Auz, 49,031.1 2,735.5 2,147.8 + 5880 2.8 49,621.9 44,622.9 1,444, 3.554.8 3.301.8 970.3
Sev. 49.621.9 2.580.1 2.134.8 + 4453 3.2 50,070.4 45,039.5 1.474.6 3,556.3 3,299.0 1,008.2
Oet. 50.070.4 2.792.4 2.076.6 + 7158 2.9 50.789.1 45,696.5 1,490,9 3.601.7 3,298. 1,063.7
Nov. 50,789.1 2,524.4 2.162.6 4+ 361.8 10.7 51,161.6 45,968.8 1.516.4 3.676.4 3,281.9 1,115.3
e 51,161.6 3.524.4 3.329.7 + 1947 1,757.2 53,113.5 47,7571 1.504.7 3.451.7 3,216.1 1,407.5
1961 Jan. 53,113.5 3.625.1 2,583.3 +1,041.8 80, 54,235.8 48,821.8 1.517.9 2.896.1 2.997.3 1.526.1
eb, 54,235.8 2,829.7 1,977.4 + 8523 7.1 55,095.2 49,547.1 1,524,9 4,023.2 2,924.6 1,585.2
Mardh §5,095.2 3,001.3 2.531.6 + 4697 2.2 55,567.1 49,933.7 1.556.3 4,077.1 2,888.0 1.646.4
Avpril 55,567.1 2,792.1 2.580.9 + 2112 2.7 55,781.0 50,127.0 1.568.9 4,085.2 2.861.1 1.703.0
ay 55.781.0 2,874.6 2.355.0 + 519.6 1.4 $6,302.0 50,565.0 1.582, 4,154.5 2,843.1 1.763.7
June 56.302.0 2,871.7 2,439.2 + 4323 3.5 56,738.0 50,991.5 1.567.2 4,179.3 2.797.7 1.890.1
v 56,738.0 3,204.8 .| 2.823.4 + 381.4 5.8 57,125.2 | 51,3415 1.577.7 4,206.0 2,328.5 1.952.§
Aug 57.125.2 2,996.3 2.590.0 4+ 406.3 3.7 57.535.2 51,594.9 1,636.7 4,303.6 2,242.1 1,999.9
Sep 5§7,535.2 2,737.7 2.372.8 + 3649 3.5 57.903.6 '51,951.8 1,621.1 4,330.7 2.173.7 2.047.5
ct. 57,903.6 3,227.2 2,475.0 + 7522 3.9 58,659.7 52.636.8 .. 1,663.2 4,359.7 2,090.6 2,1151
Nov 58,659.7 3,191.0 3,141.5 4+ 4058 15.8 58,725.0 52,618.2 1,654.8 4,452.0 1,228.5 2,195.5
Dec. 58,725.0 4,318.7 44810 | — 1623 18617 60,424.4 54.087.2 1.679.4 4,657.8 158.5 2.553.7
1962 Jan.P) 60,424.4 4,441.4 3,159.3 +1,282.1 73. 61,780.4 55,304.9 17233 4,752.2 108.0 2,708.1
: Commercial Banks?®)
1960 §) 7.203.5 5.945.3 5.039.9 + 905.4° 293.3 8,402.2 7.363.9 7311 307.2 946.2 218.3
- 1961 Oct. 9,095.5 549,7 427.1 + 1226 1.6 9,219.7 8,096.7 798.1 324.9 630.4 316.9
Nov. 9,219.7 673.2 7650 | — 918 9.5 9,137.4 8,004.2 792.9 340.3 274.9 330.6
Dec. 9,137.4 792.4 868.7 — 763 252.1 9:313.2 8,170.4 798.6 344.2 27.5 389.2
Big Banks ) +) o .
1960 9) 4,135.1 3.777.9 3.253.0 + 5249 166.9 4.826.9 4,123.4 536.3 167.2 617.8° 124.6
1961 Oct, 5,244.7 349.9 266.4 + 835 1.0 5,329.2 4,565.6 602.0 161.6 421.3 182.2
Nov. 5.329.2 429.6 | 503.4 — 738 6.0 |+ 5,261. 4,490.4 599.2 171.8 177.9 -190.0
Dec. §,261.4 505.8 557.7 | — 519 135.5 5,345.0 4,574.9 599.9 170.2 13.2 224.4
' State, Regional ahd Local Banks +) ‘
1960 %) 2.615.5 1.810.3 1.506.9 + 303.4 107.8 3,026.7 2,759.4 139.6 127.7 267.9 76.9
1961 Qct. 3,263.4 166.2 135.9 + 303 0.6 3,294.3 3,003.5 144.6 146.2 169.2 111.7
Nov. 3,294.3 208.5 2190 | — 105 3.2 3,287.0 2,989.9 145.0 152.1 71.1 116.8
Dec. 3,287.0 227.4 2529 | — 255 103.2 3,364.7 3,059.9 148.2 156.6 8.0 136.2
Private Bankers +) '
1960 8) : 414.6 345.7 77 + 740 17.9 526.5 467.3 46.9 12.3 $7.% 16.2
1961 Qct. 563.8 32,8 24.3 + 8.5 0.1 §72.4 512.6 42,7 17.1 38.0 22.2
Nov. 572.4 34.2 40.3 — 6.6 0.3 §66.1 509.9 39.8 16.4 24.9 22.9
Dec. 566.1 57.1 56.9 + 02 13.0 579.3 520.7 41.2 17.4 5.9 27.6
: Savings Banks
1960 8) 28,516.3 | 20.098.4 16,112.6 +3.,985.9 1.221,5 33,723.6 29,804.6 619.1 3,299.9 1,794.7 974.1
1961 Qct. 36,736.9 2,003.2 1,518.2 4 4850 1.8 37,223.7 32,774.1 691.0 3,758.6 1,142.1 1,488.3
Nov. 37,223.7 1.917.2 1,803.8 + 113.4 4.7 37,341.8 32,828.5 686.0 3.827.3 706.2 1,543.4
Dec. 37,341.8 2,735.4 2,808.1 — 77 1,255.7 | 38.,524.8 33,807.8 702.4 4,014.6 43.4 1,781.0
Industrial Credit Cooperatives
1960 &) 3,586.6 2,645.8 2.118.6 527.2 143.6 4,257.4 - 4,070.2 - 93,8 93.6 307.3 1236
1961 Qct. 4,676.1 260.7 198.6 62.1 0.2 4,738.4 4,528.5 103.8 106.1 204.0 179.7
Nov. 4,738.4 247.6 232.5 + 151 1.1 4,754.6 4,543.9 -102.9 107.8 156.3 187.2
Dec. 4,754.6 355.6 3760 | — 204 125.4 4,859.6 4,642.3 - 1089 | 110.4 49.0 2221
Agricultural Credit Cooperatives®)
1960 &) ©2.718.4 1.765.5 1.396.3 + 3692 108.5 3,196.1 3,067.2 36.9 92.0 148.0 25.0
1961 Oct. 3,498.6 194.1 134.0 4+ 60.1 . 0.0 3,558.7 3,412.8 37.0 . 108.9 101.2 120.7
Nov. 3,558.7 162.3 143.5 + 188 0.0 3,577.5 3,421.9 39.7 115.9' 84.6 1244
Dec. 3;577.5 245.1 231.1 + 140 100.0 3,691.5 3,524.5 36.8 130.2 36.4 150.0
Postal Savings Bank Offices
1960 %) 2,793.4 2.406.2 2,038.1 368.1 112.0 3,273.5 3,273.5 -_— — -— —
1961 Qct. 3,613.6 208.7 186.9 21.8 0.2 3,635.6 3,635.6 - . - -—
 Nov. 3,635.6 179.9 178.9 4+ 1.0 0.2 3.636.8 3,636.8 | — - - -
Dec. 3,636.8 172.3 174.1 — 18 | 119.5 3,754.5 3,754.5 - - - put
All other Groups?)
1960 %) 220.4 135.8 104.6 + 312 9.1 260.7 177.8 24.0 58.9 19.9 6.4
1961 Qct. 282.8 10.9 . 101 + o8 0.0 283.6 . 189.3 33.1 61.2 12.9 9.5
Nov. ' 283.6 10.8 17.8 — 70 | 0.1 276.7 182.7 33.3 60.7 6.6 9.9
Dec. 276.7 '18.0 228 —_ 49 | 8.9 280.7 187.6 34.7 58.4 2.2 11.2
1) Including the debits to accounts of expelled parsons and “old® savers, which debits cannot be ascertained as a separate ftem. - *) The net amount of genuine new
savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit b of and “old” savers; cf. foot-
note 1). — 3) Calculated as difference between total savings depodtt and savings deposits of business enterprises and publlc authoﬂtlel. 4 Amounts credited as
compensation for *old* savers' balances and for expelled p savings bal : 1953, DM 664.0 million; 1954, DM 1,200.7 million; 1955, DM 186.5 million. in
the following yvears only small amounts have come from this source, -~ ®) Specialised commercial banks, which are included in the group “Commercia “, are not
- specified in this table because of their small hol of savings deposits. — 9) Partial statistics collected from about 1,500 institutions; for figures on the savings
deposits at all -gﬂcultuml credit coopenﬁve: see Table Il A 4. — 7) Central giro institutions, central institutions of credit cooperatives, private and gubl'lc mortgage
banks, credit insti with — %) From Ilnuaty 1960 onwards including the Saarland. The rows of figures were linked ﬁo y showing for
December 1959. firstly, the figures excludlng the Snrllnd , secondly, the figures including the Sasrland. — ) Decrease of about DM 13 million due to statistical
Teasons. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. —- +) Sub-group of “Commercial banks®. — *) The amount of
deposits at "All Banking Groups® resulting from the initial purchase of securities entitling to premiums was DM 392.5 million at the end of December 1961. —
) Provisional.
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111, Credit Institutions
\ A. Lendings, Security Holdings, Deposits
9, Short-term Lendmgs and Deposits according to the Semi-monthly Banking Statistics
Sample Statistics collected from 480 Credit Institutions in the area of the Federal Republic (except Berlin and the Saarland)*)
in millions of DM

Short-term lendings to non-banks Deposits of non-banks
- Treasury - -
Business and private customers bills Sight and time deposits
T - and non-
interest~
Dat. Credits bearing :
ate in Public Treasury Total Business Public Savings
Total Acceptance current - Discount authorities bonds of ’ " Total and authori- deposits
: credits account credits Federal . private ties
and other ) Government customers
credits - ’ and Liinder
s |
a) Position at Fixed Dates
1960 July 31 21.533.7 416.8 11.852.7 9.264.4 133.0 2,973.0 56,053.6 30.767.1 23.273.5 | 7.493.6 25.286.5
Aug. 15 21.391.6 413.9 . 11.875.2 9,102.5 120.1 3.330.4 156.,990.0 31.544.6 23,556.0 | 7.988.6 25,4454
31 21,505.0 413.8 11.942.6 9,148.6 118.7 3.458.5 || - 56,800.4 31,202.3 23,3521 | 7.850.2 25,598.1
Sep. 15 22,0285 | 419.0 12.532.0 9.078.5 108.9 3.346.2 56,775.9° | 31.016.0 22.919.5 | 8,096.5 25,759.9
30 22,539.4 4113 12.790.0 9.338.1 121.8 3.155.3 56.396.5 30,571.0 229017.7 | 7.653.3 25.82%.8
Oct. 15 22.470.3 . 419.9 12,859.8 9,190,6 . 1124 3.460.0 57.133.0 | 31,134.2 23.293.7 | 7.840.% 25.,998.8
. 31 22,472.9 401.8 12,789.9 9,281.2 115.6 3.484.1 57.435.2 31,2309 23,673.0.| 7.557.9 26,204.3
Nov. 15 | . 22:552.8 389.5 13.027.6 9,135.7 93.3 . 3.702.9 58,132.0 | 31.783.8 23,748.7 | 8.035.1 26,348.2
30 22,701.2 405.8 | 12,9493 | 9,346.1 11L7 3,658.3 58,044.3 31,641.0 23,634.4 | $,006.6 26,403.3
‘Dec. 15 23i238.9 408.6 "13,410.1 | - 9,420.2 © 1274 3.454.0 57,819.6 | - 31,4525 23,0929 8.359.6 26,367.1
31 237711 - £19.6 [ 13,1526 10,19%.9 © 1204 3,230.3 . 60,092.8 32,667.0 24,4827 | 8.184.3 27,425.8
1961 Jan. 15 23:251.0 |7 4089 1 |, 13.082% | 9.759.2 997 . 3.400.9 ' 59,380.5 .31,681.4 23,484,2 | 8.197.2 27,699.1
31 23,457.9 422;8 13,136.0 | 9$99.1 | 134.6 3,310.7 59,244.7 131,290.0. 23.394.7 | 7.895.3 27,954.7
Feb, 15 23,577.2 | - 4199 13,246.7 9.910.6 99.1 3.304.9 | 60,481.9 |::32,270.0 | 23.884.7 | 8.385.3 | 28,2119
28 23,9869 | 4317 . 13,505.5 10,049.7 121.8 3,284.8 60,437.0 32,062.7. 23,742.2 | 8.320.5 28,374.3
Mar. 15 - : 24,417.5 445.8 13,978.4- |. 9.993.3 140.1 ©3,224.9 60,321.8 31,791.4 23,262.2 | 8.529.2 28,530.4
- 31 24,828.1 |~ 456.5 ° 13,931.7 10,439.9 _ 1476 | 33047 60,244.9 | 31,648.0 23,551.1 | 8.096.9 28,596.9
Apr. 15 24,865.1 4385 14.095.3 10,314.3 135.3 |, 3,285.5 "61,230.2 | . 32.656.8 .| 24,148,1 | 8,508.7 28,573.4
30 | 2s.007.2 457.7 | 14,1458 10,4037 127.1 3,203.9 61,062.4 32,394.4 24,2769 | $,117.5 28,668.0
Mav 15 . 24,746.1 466.2 14,166.9 10.113.0 127.5 $.107.6 62,126.9 | 33,314.9 24.603.1 | 8.711.8 28.812.0
31 25,216.6 455.4 14.187.7 10,573.5 143.8 " 3,093.3 62,666.1 33,719.0 24,857.9 | 8.861.1 28.947,1
June 15 25.690.0 468.4 14,728.7 10,492.9 140.1 3.016.5 62,809.2. 33,764.4 24,489.7 | 9.274.7 29.044.8
30 26.440.89 |, 45817 15,096.3 10,885.8 162.4 2.973.4 62,6223 | 33.682.6 24,735.1 | 8.947.5 29.139.7
Tuly 15 26,360.0%) 458.5 14,963.1 10,938.4 150.4 2,958.9 63,380,7%) | 34,1475 24,876.1 | 9.271.4 29,233.2%)
31 26,185.0 456.6 14,900.0 10,828.4 147.5 2.952.7 * 63,238.2 33,911.9 25,036.1 | 8.875.8 29,326,3 -
Aug. 15 26,006.2 443.6 14,913.9 10,648.7 136.5 3,031.5 [ 64.246.8 34,769.9 25,285.6 | 9.484.3 29,476.9
.31 26,137.0 | 440.6 . 14,842,7 10,853.7 126.1 . 3.155.4 . 64,083.3 34,488.2 25,097.6 . 9:390.6 29,595.1
Sep. 15 . .26,721.8 |.. 4377 15,547.4. | 10,736.7 o 127.0 - 3,109.1 64,044:5 34,332.1 24,583.6 | 9.748,5 29,712.4
30 27,033.7 |- 445.9 15,653.9 10.933.9 122.5 . | :3.046.1 . 63,6608 | 33.875.3 24,6563 | 9,219.0 29,785,5°
Oct. 15 26,631.7 453.3 15,4134 10,765.0 101.1 3.,290.5 64,490.% 34,522.9 25,020.5 | 9,502.4 29,967.6
31 - 26,436.5 | . 462.4 15,270.2 10,703.9 103.9 3,411.7 | 64,737.5% 34,540.0 25,608.3 | 8,931.7 30,197.5
Nov. 15 26,430.2 459.7 15.394.1 10,576.4 - 87.3 3,282.4 65,5802 35,383.9 25,802.4 " 9,581.5 30,196.3
30 -l 26.622.9 467.3 15,470.7 | 10.684.9 104.8 3,065.3 . 65,198.2 35,021.8 25,670.6 | 9,351.2 30,176.4
Dec. 15 V27771 | 4990 15,973.2 10,704.9 153.7 2,915.9 64,633.5 34,632.7 25,001.6 | 9,631.1 30,000.8
31 27,761.1 520.7 15.679.4 11,561.0 165.5 2,767.5 67,817.6 36,778.7 27,190.3 | 9.588.4 31,038.9
1962 Jan. 15 26,924.1 520.8 15,588.7 10.814.6 159.2 3,280.8 67.552.9 36,187.9 26,243.7 | 9.944.2 31,365.0
31 26,825.1 519.2 15,391.0 10,914.9 154.0 3,156.7 67,550.3 35,872.3 26,268.9 | 9.603.4 31,678.0
Feb. 159 26,978.7 | - 513.9 15,5934+ ) 10,871.4 125.6 - 3,343.2 468,583.4 °1] - 36,6240 26,421.0 [ 10.203.0 | 31.959.4
b) Changes
1960 Aug. 1st_half - 142.1 —_— 27 4+ 228 — 161.9 —-— 129 + 357.4 + 936.4 + 7778 |+ 29255 |+ 495.0| + 1589
nd half + 113.4 - 01 4+ 674 + 461 - 1.4 + 1281 — 189.6 | — 3423 | — 2039 | — 1384 | + 1527
Sep. 1st_half + s23.8 + 42 + 589.4 — 70.1 — 98 - 112.3 —_ 245 — 186.3 |— 432.6 |+ 2463 ) + 1618
_ 2nd half + s10.9 - 6.7 | + 2580 + 2596 |-+ 129 — 190.9 — 3794 | = 4450 |=— . L8| — 4432 + 5.6
Oct. 1st_ half — 69.1 4+ 86 | 4+ 69.8 — 1478 | = 9.4 -4 304.7 + 768 + 5632 |+ 37600 |+ 18724 + 173.3
nd half + 26 — 181 — 69.9 + 9.6 | .+ 32 +. 241 + 302.3 + 9067 |+ 3793 | — 2826 + 2085
Nov. 1st_half + 709 — 123 + 237.7 -— 145.5 - 22.3 +-218.8 ot 696.8 + 5529 |+ 757 |+ 477.2( + 1439
2nd half + 148.4 + 163 — 78,3 . + 2104 + 184 | — 44.6 -— 977 — 142.8 | — 1143 | — 265} + 55,
Dec. 1st, half 4 537.7 + 28 + 460.8 + 741 + 187 — 204.3 —_ — 188.5 | — S541.5 |+ 353.0| — 362
2nd half + $32.2 + 110 — 257.5 + 778.7 — 7.0 — 223.7 +2. 273 1 +1,214.5 | +1,339.8 | — 175.3°| +1,058.7
1961 Jan. 1st_ half — 520.1 - 10.7 — 9.7 — 439.7 - 20.7 + 171.6 — 7123 | — 9856 |-— 9983 |+ 129 | + 2733
2nd half + 206.9 + 139 + 531 + 139.9 + 349 - 91.2 — 1358 | — 3914 |— $9.5 | — 301.9| + 255.6
Feb. 1st_half + 119.3 - 29 + 110.7 + 1.8 - 35.5 + 742 +1,237.2 4+ 9800 |+ 4900 | + 4900 | -+ 2572
2nd half + 409.7 + 1.8 + 258.8 + 1391 + 227 — 100.1 — 449 — 2073 |— 1425 |— 643 | + 162.4
Mar. 1st half + 430.6 + 141 + 4729 - 56.4 + 183 [~ 599 = 1183 | — 2713 | — 4800 |+ 2087 | + 156
2nd half + 410.6 + 107 — A 4+ '446.6 4 7.5 + 79.8 —. 769 — 1434 |+ 2889 | — 4323 | + 665
Avr. 1st_ half 4+ 370 - 1.0 + 163.6 - 125.6 — 123 | . .— 192 + 985.3 +1,008.8 |+ 5970 [+ 4118 [ — 2358
2nd halt + 1421 + 2.2 + 505 | + 894 — 82 — 816 — 167.8 | '— 262.4 |+ 1288 [— 39123 + 94.6
Mav 15t half - 261.1 + 85 + 211 — 290.7 + 0.4 - 96.3 +1,064.5 4+ 9205 |4 3262 [+ 5943 | + 1440
2nd half + 470.5 — 10.8 + 208 | + 4605 + 16.3 — 143 + 5392 4 4041 |+ 2548+ 1493 | 4 1351
June 1st half + 473.4 + 130 + 541.0 — 80.6 - 37 - 768 + 143.1 + 454 | — 3682 |+ 4136 | 4+ 977
nd half + 712,09 | — 115 + 359.1 + 364.4 + 223 — 431 131 | — 81,8 |4 2454 |~ 3272 | + 949
July 1st_ half — 8649 | — 02 — 137.3 + 511 - 12,0 - 14.5 + 540.;‘) + 4649 |4+ 1410 |+ 3239 | 4 7549
2nd half -— 175.0 —_ 1.9 — 63.1 — 110.0 — 2.9 — 6,2 — 142, — 2356 |-+ 160.0 | — 3956 | 4+ .
Aug. 1st_half — 178.8 — 13.0 + 139 | 1797 — 110 |+ 7838 +1,oos.s + 858.0 |+ 2495 | + 6085 | + 150:6
and half + 130.8 — 30 —-71.2 + 205.0 — 10.4 + 123.9 — 163.3 — 2817 | — 1880 | — 93.7 | 4+ 1182
Sep. 1st_ half 4+ 5848 | — 29 + 704.7 — 117.0 + 09 — 463 — 388 - 1561 | — 5140 |+ 3579 | 4+ 1173
2nd half + 3119 + 8.2 + 106.5 +1972 | — 45 [ — 63.0 — 3837 | — 4568 |+ 72.7 | — 5295 + 731
Oct. 1st, half — 402.0 + 7.4 — 240.5 - 168.9 Cee 21,4 + 244.4 4+ 829.7 + 647.6 |+ 3642 |+ 2834 | + 1821
2nd half — 195.2 + 91 — 143.2 — . 61.1 + 2.8 + 121.2 4+ 2470 | + 171 [+ 5878 | — 5707 | 4 2299
Nov. 1st half — 63 | — 27 + 1239 — 127.5 —_— 16.6 -— 129.3 + 8427 { + 8439 |+ 1941 |+ 6498 | 12
2nd half + 192.7 + 76 + 76.6 + 108.5 + 175 | — 2171 — 383.0 | — 3621 |~— 1318 | — 2303 — 19,9
Dec. 1t half + 554.2 + 317 + s02.5 + 200 + 489 — 149.4 — 564.7 -— 389.1 669.0 | + 279.9 175.6
2nd half -+ 584.0 + 217 — 2938 +856.1 + 11.8 — 1484 +3.184.1 Fa1460 | +2.1887 | — 427 | ¥1.03811
1962 Jan. 1st half - 837.0 + o1 — 90.7 — 746.4 — 63 + 513.3 — 264.7 — 590.8 |— 946.6 |-+ 355.8 | + 326.1
2nd half — 99.0 — 1.6 — 197.7 + 100.3 — 52 — 124.1 — 26 — 315.6 |+ 252 |~ 340.8 | + 313.0
Feb. 1st halfP) + 1536 .~ 53 + 202.4 —. 43.5 — 284 + 186.5 +1,033.1 + 7517 [+ 1521 |+ 599.6 | + 281.4
*) Alterations as compared with previously published ﬁgures are due to subsequent corrections. — 1) Increase of DM 3&.9 mlllmn due to statistical reasons, —
?) Increase of DM 5.6 million due to statistical reasons. — *) Increase of DM 18.1 million due to 1r —_H S Ily adjusted. — P) Provisional. °
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B. Interim
.
1. Interim Statements
Assets in millions
2 s Bil
Cash reserve %) Inter-bank . . Is Treasury bll]l’l and
bal 9 Matured non-interest-bearing . -
ances bonds, : Treasury bonds %)
inter-‘l
est an Medium- | Securi-
Number | among |Balances among divi- term ties
End of of g which: . Bonds
ear reportin, Total : which: on on demand, | dend among . notes and 3
Yor "‘:mm_g of Total Balances gf:;:l or with | c:lupom. Total thid:: (Kassen- | syndicate o"’m
assets ota at e eques,| Tota ommer-~ oblige- | partici-
month tions . Deutsche | account|  Total agreed and ctal German | Foreign tionen) | pations | 1550¢8 :
) period, or issuers issuers s g
Bundes- bills bills i
at notice,
bank for
of less 1l
than. | collec-
90 days on
All Banking Groups? ‘
1949 | 3.540 N 1,645.8 1,371.1° | 82.8 - 2:007.2 1.862.2 . 1.695.3| 1.434.4 275.9 -— -_— . . .
1950 3,62149) 35,515.5 2,171.7 1,862.6 85.8 2,324.5 2,054.9 249.0 | 2.676.2| 2,378.5 528.8 — -_— 536.3 51.3 .
1951 3,79511) 45,377.1 3,210.4 2,806.6 106.0 3,431.8 2,910.2 388.3 | 3.776.9| - 3.434.4 945.1 -— -_— 714.4 3.9
1952 . 3,782 59,010.7 3,581.0 3,114.9 125.5 4,661.9 3,496.6 4402 | 6,230.9| 5.714.6 | . 1.039.3 _— — 1.331.9 134.4
1953 3,781 74,701.0 3,916.4 3,436.6 141.6 6,056.2 3.994.1 §33.5 7,485.6| 7.016.0 1.169.8 -_— — 2.629.7 0.7
1954 3,787 95,760.3 4,682.1 4,137.2 152.8 8,447.1 5.011.% 628.3 8.,948.4| 8.407.8 1.103.7 -_— -— 4.769.3 112.7
1955 3,6311%) || 113,791.0 5,191.6 4,590.1 165.8 8,720.2 $.395.9 663.4 | 9,793.6| 9.197.6 1.197.9 -_— -— 6.559.2 5
1956 3,658 -l 130,289.7) || 6,404.9 5,689.9 223.6 9,709.0 6.303.1 $27.7 | 11,535.3| 10.868.0 1.789.0 _— — 6.836.8 267.%
1957 3,658 154,714.8 '8,551,1 7,739.3 236.8 14.355.6 7.701.8 $98.3 | 12,985.0] 12.352.7 5.710.3 446.1 -— $,227.5 214.3
1958 . 3,663 . - 177,289.1 9,806.0 |. 8,888.1 285.1 17,177.2 $.412.9 946.5 | 13,827.4| 12.713.6 6.167.1 £99.9 73.5 13,072.7 180.0
1959 3,678 204,052.9 10,830,9 9.875.3 280.7 18.294.6 9.893.6 1.062.7 14-{45.4 13.966.9 4,463.2 1,231.4 1,265.1 | 16.841.6 262.9
195916) 3,749 207,425.4 11,010.7 10,030,9 284.5 19,095.3 10,305.0 ° | 1,093.4 | 15.166.4} 14.256.2 4,498.3 1.231.4 1,272.7 17.072.4 K
196015) 3,792 233,071.9 14,630.5 13,562.4 280.7 20,109.4 11.507.8 1,075.6 | 16.018.9| 15.006.8 5,622.6 379.5 1,094.6 |17.609.9 335.4
1961 Jan. 3,795 233,471.3%) |1 13,602.8 12,415.3 | 166.5 20,587.8 11,125.9 735.3 [14,790.7 | 13,901.4 5.412.2 1,109.0 .| 1,064.3 17.865.5 348.1
Feb. - 3,793 240,390.2 12,512.1 11,363.5 158.7 24,281.6 13,396.9 881.8 | 15.476.5| 14.619.6 6,256.3 1.207.1 1,059.7 18,355.3 308.9
March 3,794 241.649.6 11,641.6 10.566.8 157.0 23,380.2 11,238.7 1.030.9 | 15.651.6( 14,797.6 6,282.8 1.113,0 1.038.8 18.504.8 299.2
Avri] 3,795 244,218.0 11,209.0 10,163.3 168.3 23,803.3 11.130.9 1,058.9 | 16.195.0( 15,322.3 6,131.2 1,133.9 1.012.8 18,741.6 297.3
May 3,793 249,270.5 12,686.1 11,414.0 205.2 25,447.5 12,3121 945.2 116,127.7| 15,265.4 £,907.0 1,270.8 1,036,0 |19,272.3 292.7
June 3,795 252,532.2 11,014.8 9,838.3 190.9 26,308.4 12,460.7 1,159.8 | 16,554.2 15,700.6 5.594.1 1,093.0 1,094.6 19,542.8 335.8 3
July 3,792 255,504.6 10,700.1 9,343.7 199.4 . 27.651.0 13,221.2 1,078.8 | 16,467.9( 15,664.5 5,955.2 1,083.1 1,174.2 19.992.9 349.1
Aug. 3,791 260,254.0 10,952.0 9,596.5 178.2 29,794.9 14,451.1 1,055.6 | 16,671.8]| 15,874.6 5.597.2 1,272.2 . 1,227.4 | 20.090.9 358.7
Sep. 3,792 261,490.6 10.570.5 9,385.7 204.8 27,729.7 12,264.3 1,171.1 |15,822.5{ 15,051.7 6,008.1 1,238.2 1,254.6 20,332.9 357.1
Qct. 3,795 265,368.6 9.786.3 8,454.4 196.5 29,168.7 14,156.8 1,080.7 | 16,807.5| 15,940.4 6,473.0 1,199.8 1,387.8 20,566.7 346.5
Nov. 3,796 267,594.9 10.644.6 9,159.3 186.2 28,867.2 15.088.7 1,029.3 116,535.9(15,531.7 5,919.8 1,221.6 1,500.6 20,738.6 338.0
ec. 3,803 271,199.4%} || 13,866.8 12,5159 | 477.5 26,007.6 14,030.8 1.819.7 {17,927.7} 16,773.6 5.418,9 1,195.3 1,484.6 20,793.9 324:1
1962 Jan.P) LR e e cee R B veo 15,8958 1.329.7 | 1.613.3 l21.4400 v
’ Commercial Banks
1957 Dec. 339 42,950.9 3,789.2 3,474.9 | 102.3 3.047.3 2,418.2 597.1 $.610.0| $.321.3 1,376.8 346.1 _— 3,302.6 17.9
1958 Dec, 3281%) 47.636.2 4,295.3 3,934.6 120.1 3.746.6 2.809.8 599.1 8.854.91 6.544.8 1.489.3 . 2599 40.4 4,526.3 14.0
1959 Dee, 328 5$4,929.4 4,704.3 4,336.9 115.5 4,086.5 3.169.8 671.8 9.815.9| 9.337.6 917.0 81.1 656.4 5.388.0 34.1
Dee.15) 335 . 55,588.1 4,762.7 4,388.9 116.6 4.245.2 | - 3.319.0 682.8 9.993.5 9.491.9 917.0 $61.1 656.4 5.395.8 34.1
1960 Dec.18) 337 ¢ 61,753.1 6,273.4 5,870.1 1219 4,400.5 3,563.5 615.0 | 10,230.3| 9.836.6 1,473.1 193.9 334.5 5,541.9 44.8
1961 Sep, 338 66,655,1 4,052,1 3,605.0 76.4 5,860.8 3,359.4 592.8 9,846.8| 9,539.2 1,349.8 209.2 281.1 6,085.0 35.9
. Qet. 340 67,893.3 3,669.9 3,151.9 68.6 6.197.0 3,912.7 586.8 | 10.804.8| 10,451.3 1.733.4 338.5 | 350.8 6,048.7 | 379
Nov. 340 68,204.3 4,096.8 3,499.1 63.8 6,347.0 4,439.8 529.8 [10,350.6] 9,956.2 1,475.6 369.2 339.9 6,046.1 40.1 £
Dec. 346 70.474.1 5,933.% 5,400.3 220.6 5,592.6 4,134.9 1,197.7 [11.425.3110,923.5 1,210.7 370.7 313.2 6,003.7 44,7
Big Banks °) +) _ ’
1957 Dec. 8 21.035.0 2,077.8 1,920.6 1.8 896.0 $09.3 357.0 | 4.913.3| 4.830.2 1.118.4 346.1 —_ 1.825.4 -—
1958 Dec, 616) 22,708.7 2,314.9 2,138.9 56.3 1,391.4 1.145.5 371.8 | 4.935.0, 4.863.4 1.133.9 - A54.9 25.5 2.543.0 -—
1959 Dec. 6 26,078.% 2,480.8 2,295.3 63.3 1,524.1 1,351.% 396.7 5.476.6] 5.338.1 600.6 $72.0 507.7 2,958.0 —
1960 Dec.16) 6 |l 28.128.7 3,502.6 | 3,304.2 | %9.3 1.207.3 | 1.076.4 333.5 | 5,417.6( 5.379.6 981.0 188.4 216.6 | 2.851.3 -
1961 Sev. ] 30,280.9 2,171.7 1,920.6 39.4 2,306.9 1,422.9 342.7 5,120.3] 5,075.9 867.9 146.2 173.4 3.099.3 -_—
Qct. 6 30,685.0 1,899.1 1,603.5 37.0 2,251.7 1.530.6 356.6 5,684.6| 5.630.8 1,277.0 275.5 234.9 3.029.3 —
Nov. 6 30,762.2 2,300.2 1,966.5 32.7 2,334.5 1,741.3 305.0 | 5,336.6| 5.279.6 1,072.0 306.8 225.5 3,001.7 -—
Dec 6 ‘ 31,648.3 3,033.6 2,751.4 124.4 1,685.5 1.434.8 708.9 5.843.0| 5,787.2 890.0 296.0 201.9 2,981.1 -—
State, Regional and Local Banks +)
1957 Dec. 85 17,004.8 1,316,5 1,186.4 4.5 1.640.1 1,237.7 186.0 | 2.879.1| 27180 337.9 -— — 1,043.1 17.8
1958 Dec. 7917) 19,349.0 1,548.9 1,397.% 51.1 1.728.7 1.204.2 174.7 2.973.9, 2.792.4 341.3 5.0 14.5 1.435.9 13.7
1959 Deec. 79 22,275.0 1,676.2 1,528.6 41.5 1.769.0 1.213.9 210.6 3.233.5| 2.975.0 304.6 9.1 141.5 1.684.4 4.1
1960 Dec.®) 87 25,850.2 || 2,139.1 | -1.972.7 | 48.9 2,279.9 | 1,794.0 207.2 | 3,519.8} 3,244.2 440.3 5.5 1101 | 1,835.2 | 448
1961 Sev. 87 28,263.6 1,392.7 1,231.9 28.4 2,731.6 1,420.5 185.0 | 3.,438.4| 3,236.7 439.6 52.3 104.2 2,090.5 35.9
Qct. 88 28,879.6 1,338.7 1,155.4 23.6 3,026.7 1,793.3 173.6 3,689.0{ 3,454.6 415.4 52.3 111.4 2,109.6 37.9 I
Nov. * 88 29,084.1 1,330.8 1,110.2 3.4 3,061.4 2,062.3 172.8 3,661.5| 3,399.8 362.1 51.7 109.6 2,126.3 40.1 &
Dec. 93 29,875.3 2,240.7 2,033.7 77.9 2,897.2 1,975.1 367.2 4,047.? 3,705.7 279.2 61.7 106.5 2,070.2 44.7 i
Private Bankers +) .
1957 Dec. 217 3.898.2 334.9 311.1 7.3 282.9 137.3 47.9 . 730.3 687.6 17.0 -— -_— 3989 —_—
1958 Dec. 212 4,263.7 349.1 311.8 11.3 349.6 305.1 44.7 804.3 752.6 12.6 0.0 0.4 502.5 —
1959 Dec 210 - 5.006.2 451.5 422.2 3.9 466.3 429.1 53.% 60.0 794.3 10.3 0.0 6.3 673.9 -
1960 Dec.18) 209 i 5,952.0 536.1 501.9 11.3 555.7 492.9 58.1 1,035.4 966.6 48.1 — 6.7 766.4 -
1961 Sep 211 6,206.9 406.8 374.6 6.9 496.7 399.6 53.6 | 1.055.0| 1,002.8 38.6 10.7 2.2 774.7 —_—
ct 211 6.362.9 371.0 334.7 6.9 566.0 458.9 T 5.4 1,171.0 1,117.6 37.4 10.7 3.2 783.8 bl
Nov. 211 6,361.2 386.8 346.9 6.7 574.8 488.2 46.3 1.095.4| 1,031.5 37.9 10.7 3.5 790.8 -
Dec. 212 6,781.6 531.0 491.4 14.5 618.4 531.2 95.3 1,226.3] 1,137.1 37.9 13.0 3.5 828.6 -—
\ Specialised Commercial Banks +)
1957 Dec. 29 1.012.9 60.0 56.8 3.1 228.3 133.9 6.2 87.2 85.5 3.5 -_— — $5.2 —
1958 Dec, 31 1.317.8 $2.4 78.4 1.4 279.9 155.0 7.9 138.7 135.4 1.5 ~— -_— 44.9 0.3
1959 Dec. 33 1,569.7 94.8 90.3 1.8 327.1 © 1753 11.0 245.8 230.3 1.0 —_— 0.4 71.7 —_—
1960 Dec.15) 35 1.822.2 95.6 91.3 2.4 357.6 200.2 16.2 | - 257.5 246.2 3.7 - 1.1 89.0 —_
1961 Sev. 34%1) 1,903.7 80.9 77.9 1.7 325.6 116.4 11.5 233.1 223.8 3.7 -_— 1.3 120.5 -_— |
Qct. 35 1,965.8 61.1 58.3 1.1 352.6 129.9 5.2 260.2| 248.3 3.6 -_— 13 126.0 —_— '
Nov. 35 1,996.8 79.0 75.5 1.0 376.3 148.0 5.7 257.1 245.3 3.6 — 1.3 127.3 -
Dec. 35 2.168.9 128.2 123.8 3.8 391.5 193.8 26.3 308.3 293.5 3.6 - 1.3 123.8 -—
*) Figures printed in italics are only of limited comparability. — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area
*) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new insfitutions. In the case of larger institutions, or of a considerable number
onwards also include balances at Deutsche Bundesbank deriving from settlement of foreign payments. — 4) Balances at less than four years: up to end-November 1959 also in-
claims sold or redeemed or, in the case of some groups, including equalisation claims purchased. Cf. the table “Equalisation Claims®. — 7) Art. 11 of the Law concerning
paragraph 4 of the Equalisation of Burdens Law in the version of the Thirteenth Law to Amend the Equalisation of Burdens Law, of 27 February 1961. As from May 1954, includ-
®) Up to end-November 1960 excluding agricultural credit cooperatives. ~— ?) Including unpaid capital, own shares, etc. From September 1952 to October 1953 also including
item together with covering claims according to Art. 19 of the Law concerning Old Savings. As from December 1960 including claims in respect of savings premiums (Savings
instalment credit institutions were included in the sub-group “Specialised Commercial Banks®. — ') Increase due to re-defining, in October 1951, of the obligation to render re-
were requited to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics
decrease of about DM 558 million due to elimination of loans on & trust basis, — #) As from January 1960 including the Saarland. The rows of figures were linked together in
vidual banking groups, — 18) Decrease owing to re-centralisation of Commerzbank AG (November 1958). — 17) Decrease due to merging of the Gemeinwirtschaftsbanken in Bank fiir
meinwirtschaft AG, Frankfurt/M. (December 1958). — ) Increase due to the taking over of equalisation claims for about DM 150 million under the order-financing programme on
ised Commercial Banks” was taken over by an institution of the group “State, Regional and Local banks” (June 1961). — 2*) Some DM 400 million out of a special credit transaction
lion, due to change in the recording of the relations to sffilinted building and loan depa rtments. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
.
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Statements

of the Credit Institutions *)

+ of DM Assets
Debtors B Long-term lendings Note:
Covering . Mortgage loans *)
claims : . [
.i.;c::do- comprised in:
Equali- | Currency Loans R Real Other End of
sation |Conversion| . Credit Credit ona Partiel- estate asgets year
claims [Compensa-i oo Non- institu- Total Non- institu- trust Long: Loans pations an it or
D) - tion : banks s banks basis g ona - buildings month
- tions tions term
and “Old : lendings | oot
Savings”® B% | basis
Laws
. All'Banking Groups?)
5,531.1 —_— $,102.8 7.357.8 745.0 1.908.8 1.776.7 . 360.7 1.074.9 M M M . 1949
5,991.6 - 10.593.7 9.732.1 871.6 $.032.4 5.886.1 2.146.3 728.7 3,297.0 257.0 $5.8 441.9 1,026.1 1950
6.074.0 - . 10,565.5 965.1 | 119573 | 9.048.3 | 2.908.9 1,291.5 4.836.5 438.2 159.0 538.3 1.149.7 1951
6,299.5 . 14.062.5 128759 | 1.186.6 |[16.345.9 |12.7442 | 3.601.7 2,327.9 | 6.732.4 637.0 238.7 794.3 1,399.8 1952
6.465.6 341.7 17.513.2 159284 | 1.584.8 |22.266.3 |17.826.5 | 4.439.% 3,329.8 9.427.2 939.6 340.4 o81.1 1.461.4 1953
6678.9 | 1.391.4 20.333.2 18.547.1 1.786.1 | 28.554.0 |23.370.6 | 5.183.4 6,656.9 | 12.820.5 | 2.410.3 398.3 1.151.6 1.751.1 1954
64220 | 1,728.3 22.506.2 20.495.6 -| 2,010.6 |37.012.9 |30.909.7 | 6.103.2 9,749.8 | 16.497.5 3.691.5 5300 | 1.350.4 2.024.0 1955
6,419.1 | 1.895.6 24.525.2 22.505.0 | 2.020.2 | 43.282.9 |36.668.4 | 6.614.5 12,292.71%)| 19.956.6 | 4.539.01) 616.0 | 1.601.0 | 2.061.4 1956
6,342.8 1.924.1 26.326.1 24.240.4 | 2,085.7 |49.851.1 |42.207.6 | 7.643.5 13,764.9 | 23.504.2 | 5.674.2 7426 | 1.809.4 | 2.328.8 1957
6,261.2 | 1.901.8 28.198.3 25.912.1 | 2,286.2 | 59.246.5 | 50,739.1 8.507.4 14,734.1 | 28.099.3 6.731.4 789.5 1,994.7 2,527.6 1958
6,338.5 | 1.862.4 33,131.5 30.317.0 | 2,814.5 |70.859.3 | 61,1406 | 9.718.7 16,380.0 ' | 34.707.2 | 7.680.3 897.1 2,168.2 3.037.4 1959
6,338.5 | 1.862.4 33.483.4 30. 2,833.9 | 72.065.2 |62.3243 | 9.740.9 16,446.8 | 35.450.7 | 7,723 1 2.208.3 3.118.3 195915
6.405.4")| 1.817.1 39.586.9 36.404.6 3,182.3 83,263.7 71,994.7 11,269.0 17,905.0 | 41.990.3 8,613.7 1,029.8 2,393.4 3,513.5 196018
6,408.1 | 1.818.3 40,247.0 37,021.1 3,225.9 |84.159.6 |72,677.4 |11.482.2 18,185.3 | 42,3107 | 8.683.4 1,151.5%)| 2,395.4 | 3,423.9 Jan. 1961
6,423.2 | 1.819.6 40,956.4 37,706.3 3,250.1 |B85.324.2 |73,795.3 |11.528.9 18,261.7 | 42,772.1 8,760.0 | 1,159.0 | 2.405.7 | 3,542.4 [Feb.
6,423.0 1.821.2 42,077.7 38.625.0 3,452.7 86,508.0 74,669.4 11,838.6 18,366.6 43,281.5 $,820.1 1,169.3 2,421.2 3,762.7 [March
6,422.4 | 1.823.1 42,577.1 29,1837 | 3.393.4 |87.572.2 |75.546.5 | 12,025.7 18,447.4 | 43,758.7 8,882.8 1,175.4 | 2,442.1 | 4,007.0 [April
6.423.9 1.825.7 42,728.1 39,427.6 3,300.5 |88.873.9 |76.612.0 |12,261.9 18,519.5 |44,318.6 | 8,907.4 1,197.9 | 2.459.8 | 4.051.2 [Mav
6.403.1 1,807.7 44,792.5 41,3020 | 3.490.5 189,772.6 |77.307.6 |12.465.0 18,777.1 | 44,846.7 8,973.1 1,212.0 | 2,480.9 | 4,397.9 [Tune
6,367.2 | 1.805.9 44,446.0 40,886.1 3,559.9 | 91,1628 |78.458.5 |12,704.3 19:053.3 | 45.560.8 | 9.063.1 | 1,223.6 2,506.0 | 4.268.1 (luly
6.385.7 | 1.807.9 44.597.0 41,053.1 3,543.9 |92,818.1 |79,818.1 |13,000.0 19,221.7, | 46,366.3 9,189.6 | 1.249.0 | 2,527.2 | 4.448.5 [Aug
6.382.6 | 1.811.7 45,593.8%%)  41,963.5%)| 3,630.3 |94,187.5 | 80,990.8 |13,196.7 19,853.6%) | 47,074.3 9,262.8 1,275.1 2,557.6 5,141.2 [Sep
6,380.5 | 1,815.5 45,066.7 41,593.4 | 3,473.3 |95,685.5 |82.327.3 |13.358:2 20,024.4 | 47,804.6 | 9,350.5 1,275.9 2.588.6 5,518.0 [Oct.
6.359.6 | 1.819.6 | 45,8303 | 42,2335 3,596.8 |97.023.8 | 83.580.2 | 13,443.6 20,131.6 | 48,603.6 | 9.437.9 1,288.7 2,612.4 5,547.1  |Nov.
6,312.3 1.787.7 46,202.0 42,649.5 3,552.5 | 98,435.2 | 84,852.1 | 13,583.1 20,320.0 | 49,428.4 9,426.1 | 1,320.1 2,667.4 | 4,829.6%) ll)eclp)
LY .o ‘e v e .« 0 Y e e v - ne «o s ) .o an. 1962
| . Commercial Banks
1.610.4 200.5 12.849.3 11.758.3 1.091.0 | 4.6209 | 4.469.0 151.9 $38.6 | 1.346.4 237.2 4299 574.6 628.1 |Dec. 1957
1.614.6 197.9 13,880.0 12,461.5 1.418.5 5.323.2 | $5.176.6 146.6 $82.4 2,148.7 292.7 460.3 623.6 708.3 |Dec. 1958
1,611.1 191.2 16.599.3 14,717.0 | 1,882.3 | 6.210.1 6.062.5 147.6 939.1 2,564.5 347.9 532.3 675.0 900.7 |Dec. 1959.
1.611.1 191.2 16,700.1 14.816.4 1.883.7 6.318.9 6,171.1 147.3 946.1 2,652.7 347.9 532.9 677.2 9254 Dec. ) -
1,763.1 186.9 20,316.4 18,220.5 2,095.9 | 7,035.6 | 6,823.9 211.7 951.6 | 2.841.3 409.2 589.4 712.5 968.3 |Dec.1®) 1960
1,806.5 194.0" 24,134.4%)| 21,765.9™)| 2.368.5 | 7.849.4 7,609.6 239.8 1,390.3%)| 3.135.1 433.5 676.9 745.6 | 1,468.1 [Sep. 1961
1,805.5 194.1 23,606.9 21,344.9 | 2,262.0 | 7.933.7 | 7,695.9 237.8 1,407.8 3,189.2 437.1 675.8 | 7513 1,681.8 - |Cct.
1,782.4 194.2 23,947.7 21,588.6 | 2,359.1 8,072.8 7:834.8 238.0 1,402.0 3,247.0 | 442.1 684.8 750.5 | 1,711.0 [Nov.
1,770.8 195.3 23,950.2 21.643.5 | 2.306.7 8,242.1 7,997.7 244.4 1,399.3 3,308.0 4448 | 6952 762.0 11,1465 IDec.
Big Banks °)+)
$24.0 53.1 6,695.6 6.018.9 876.7 994.9 . 970.2 24.7 160.1 3.2 [ X ] 184.7 306.3 230.9 [Dec. 1957
838.5 §3.2 6.819.8 6.074.8 74%.0 1.025.5 . 978.7 46.8 145.1 3.0 0.7 150.5 . 338.0 305.4 [Dec. 1958
$35.0 524 $.,295.2 7.220.3 1,074.9 1,145.2 1,095.6 49.6 129.0 2.2 0.7 163.8 352.0 226.1. |Dec. 1959
960.8 51.2 10.217.8 9,069.6 1,148.2 | 1,237.4 | 1,189.6 47.8 123.1 1.8 0.5 174.9 359.6 246,3 |Dec.1%) 1960
957.1 51.9 12,451.6 11,127.4 | 1.324.2 | 1.462.6 1,413.6 49.0 126.3 1.6 0.4 193.5 368.6 401.5 [Sev. 1961
957.1 52.1 12,084.7 10,809.8 1,274.9 | 1.459.9 1,412.2 47.7 123.7 1.7 0.3 193.8 371.3 396.7 |Oct.
953.3 52.2 12.244.6 10.888.0 | 1.356.6 1,518.2 | 1,470.5 47.7 120.3 16 0.3 193.8 369.4 395.4 (Nov
945.0 53.7 12,2527 | 11.020.7 1.232.0 | 1.542.6 | 1,498.4 44.2 113.3 1.6 0.3 198.4 374.3 403.9 jDec
- State, Regional and Local Banks *+)
675.7 139.2 4,382.6 4028.6 | 3540 | 33777 | 3.256.9 | 120.8 1949 | 1.787.3 180.0 144.4 197.0 230.2 [Dec. 1957
669.3 136.6 1099, 4,502.3 5969 | 4,019.3 3.926.6 . 92.7 524.7 | 2063.1 2189 171.5 208.9 234.9 [Dec. 1958
673.6 | 1310 6,106.9 5.407.5 699.4 | 47470 | 4.653.7 93.3 585.0 | 2.469.9 258.6 189.0 239.6 498.4 |Dec. 1959
703.8 128.2 7,427.7 6,590.6 837.1 5,418.4 5,259.0 159.4 589.7_ | 2,715.1 299.5 217.2 257.4 477.0  |Dec.!%)1960
751.4 134.5 8.603.3%)|  7.668.6") 9347 | 5.949.0 | 5.761.5 187.5 1,013.4%)| 2,989.8 317.0 2452 274.1 794.1 |[Sep. 1961
750.6 134.4 8,430.3 7.564.9 865.4 | 6.029.1 ,8 187.0 1.027.7 3,041.7 319.9 244.6 2755 | 1,009.2 |Oct
732.1 134.4 8,582.2 7.696.5 |- 8857 | 6.095.2 | 5,908.1 187.1 1,020.8 3,095.9 323.7 355.0 277.2 1.047.5 |Nov
730.5 134.2 8,590.3 7,649.1 9412 | 6,183.8 5988.5 | 195.3 1,025.8 3,148.3 325.8 259.6 283.4 474.7 |Dec
Private Bankers *) ‘
60.9 7.9 1.468.2 1.409.3 55.9 170.3 167.9 2.4 128.9 12.7 4.0 4.5 $3.5 104.9 [Dec. 1957
59.6 © 1.8 1.552.8 1.487.7 64.8 163.2 160.1 3.1 139.1 31.3 4.8 96.1 59.4 1115 [Dec. 1958
§7.2 7.5 1.785.0 1.687.2 97.8 194. 191.5 2.7 135.5 30.4 5.5 118.2 66.6 109.3 |Dec. 19%9.
54.9 7.2 2,113.0 2,015.6 97.4 223.6 221.1 2.5 134.9 42.7 7.3 142.3 76,2 182.1 |[Dec.)1960
54.8 7.3 2,469.5 2,379.3 90.2 237.0 233.7 3.3 142.1 50.0 8.9 166.2 81.7 203.1 (Sep. 1961
54.7 7.3 2,452.8 2,350.6 102.2 241.7 238.6 3.1 147.5 50.4 9.3 166.4 83.0 208.1 ct
54.5 7.3 2,489.0 2,391.3 97.7 255.8 252.6 3.2 150.8 51.9 9.3 165.0 82.6 203.3  |{Nov
53.7 7.1 2,486.0 2,375.9 i10.1 284.5 280.6 3.9 149.5 5305 | 9.6 163.6 | 82,9 185.8 |Dec
Specialised Commercial Banks +)
49.3 0.3 302.9 301.5 14 | 7.0 74.0 4.0 54.7 43.3 l 52.4 5.7 17.8 62.2 |Dec. 1957
47.2 0.3 408.5 396.7 11.8 115.2 111.2 LX) 73.5 51.3 68.3 42.2 17.4 §6.5 |Dec. 1958
45.3 0.3 412.2 402.0 10.2 123.7 121.7 . 20 9.6 62.0 $3.1 61.3 16.8 66.9 (Dec. 1959
43.6 0.3 557.9 544.7 13.2 156.2 154.2 . 2.0 103.9 81.7 101.9 55.0 19.3 62.9 Dec.1®)1960
43.2 0.3 610.0 590.6 19.4 1200.8 200.8 -— 108.5 93.7 107.2 72.0 21,2 69.4 [Sep. 1961
43.1 0.3 639.1 619.6 19.5 203.0 203.0 —_ 108.9 95.4 107.6 71.0 21.5 67.8 |Oct.
425 0.3 631.9 612.8 19.1 203.6 203.6 — s 110.1 97.6 108.8 71.0 21.3 64.8 [Nov.
416 0.3 621.2 597.8 | 23.4 231.2 230.2 | 1.0 110.7 104.6 109.1 73.6 21.4 82.1 |Dec.

of the Federal Republic including the Saarland and Berlin (West). Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954%, observations on methods employed in Part I —
of institutions, alterations are explained by separate notes. — %) Cash (West German and foreign notes and coins), and balances at Deutsche Bundesbank which from December 1959
cluding balances at Deutsche Bundesbank deriving from settlement of foreign payments. — %) For detailed breakdown see Table 111 A 2. — ) After deduction of equalisation
Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952; Art. 19 of the Law concerning Old Savings, dated 14 July 1953; and Art. 252
ing small amounts of “Claims on the Federal Republic under Art. 32 of ,the Law on the Implementation of the Agreement on German External Debts, dated 24 August 1953". —
covering claims according to Art. 11 of the Law conceming Currency Concersion Compensation for Expelled Persons, which as from November 1953 have been shown as a separate
Premiums Law of 5 May 1959). — 19) Increase due to extension to all instalment credit-institutions of the obligation to render returns (September 1950). Until August 1950 six
turns, — 1) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives
whose balance-sheet total on 31 December1953 was at least DM 500,000. — 13) Statistical decrease of about DM 567 million due to elimination of loans on a trust basis. — ™) Statistical
December 1959 by showing, firstly, the figures excluding the Saarland, and, secondly, the figures including the Saarland — where possible and necessary also in the case of the indi-
Gemeinwirtschaft AG, Frankfurt/M. — 19) Decrease due to .re-centralisation of Commerzbank AG (November 1958) and to merging of the Gemeinwirtschaftsbanken in Bank fiir Ge-
behalf of Berlin (April 1960). — 2*) Increase of about DM 100 million due to statistical reasons. — *1) Statistical decrease due to the fact that one institution of the group “Special-
were regrouped, due to a change as to commitment, from “Debtors” to “Loans on a trust basis”. — ) Statistical decline: Total of assets DM 286 million, Other assets DM 337 mil-
subsidiaries. — ) Sub-group of “Commercial Banks”. — P) Provisional. ’
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11, Credit Institutions
B. Interim Statements .
: 1. Interim Statements

Liabilities in millions
Deposits Borrowed funds
Deposits by non-banks %) Inter-bank deposits - among which:
. . . ) ' Short-term
. Number . . : bomowings Credits
End of of Total ) availed
year reporting I 'gfl . : ; o‘fo by
or institu- iabili- . . among | customers
month tions | ties Total Total Sight Time Savings Total Sight | Time Total which: with
B otal -1 deposits | deposits | deposits deposits | - deposits Total from foreign
: ’ 9 credit credit
institu- ":::"
tions %
All Banking Groups?) -
1949 3.540 . 15,252,219 13,759.114)) 9.573.9 2.108.9 3.076.4 1.493.1 287.9 1.492.3 302. . .
1950 3,6211%) 35,515.5 19,897,511} 17,981.61)| 9.657.6 4.213.3 4.110.7 1.915.9 97. 2.160.2 1.884.3 1,795.9 5.5
. 1951 3,79514) 45,377.1 25,450.1 22,531.9 11.601.% 5.843.7 5.087.7 3.917.2 1,136.2 2,262.2 1.767.9 1.500.3 6.3
1952 3.782 5§9.010.7 32,956.7 28,084.9 12.446.1 8.057.5 7,581.3 4,871.8 2,623.5 2.728.6 2,019.6 1.702.6 15.8
1953 3.701 74.701.Q 41,868.6 35.336.3 13.521.4 10.268.4 11.546.5 6.532.3 3.,495.4 3.265.2 2.197.7 1.982.1 76.3
1954 3.787 95.760.3 52,401.4 43.333.8 15.991.7 10.117.2 17.224.6 9.067.9 $.232.1 3.336.1 21996 2.058.7 301.8
1955 | 3.6311%) 113.791.0 58,993.3 49.297.8 17,769.0 10.155.3 21.373.5 9.695.5 5£.321.3 3.815.8 2.691.6 2.420.6 345.0
1956 3.658 130,289.79); 66,846.2 55.679.3 19.378.3 12.025.4 24.275.6 11.166.9 $.912.1 »677.3 3.115.9 2,743.6 580.7
1957 3.658 154,714.8 82,800.0 66.768.8 21.795.3 15.585.2 29.388.3 16.031.2 .0 5.082.9 3.134.8 2.856.8 791.6
1958 3,663 177.299.1 97,300.4 78.054.9 |.25.305.1 16.647.6 36.102.2 19,245.% 11,493.4 4.433.4 1.844.5 2.444.5 416.3
1959 . 3,670 | 204.052.9 111,888.1 91.171.7 20.457.4 18.445.9 44,268.4 20,716.4 12,106.7 4.869.0 2.831.3 2.356.8 183.8
195917) 3,749 207.425.4 113.970.0 92.826.6 29.07%.6 18.712.4 45,039.6 21,143.4 12.382.3 4.920.1 2.867.4 2,392.3 186.7 :
196017) 3,792 233,071.9 126.734.6 |104,051.3 31.244.3 19.693.5 §3,113.5 22,683.3 12,772.2 6»'34,1 4,230.8 3.643.7 473.4 :
1961 Jan.. 3,795 233,471.3%%)]1 125,332.8 103.00%.6 28,673.1 20,096.7 54,235.8 22.327:2 13.,435.1 6,626.6 4.053.7 3,448.2 536.9
eb. | 3,793 240,390.2 131,012.1 105,101.8 29,110.4 - | 20,896.2 §5,095.2 25.910.3 15.498.8 6:533.5 3.917.6 3.296.1 499.7
Mardh 3,794 241,649.6 130.220.2 104.865.5 28,657.8 20,640.6 55,567.1 25.354.7 15.956.8 7,051,0 4.363.5 3,714.5 631.4
April 3,795 244.218.0 131,367.9 106,242.9 29.218.5 21,243.4 55,781.0 25,125.0 15.659.9 7,205.4 4,496.3 3.833.0 655.0
May 3,793 249,270.5 135,001.1 108.672.1 30,496.3 21,873.8 56,302.0 26,329.0 16,058.8 7.308.5 4.547.9 3.914.5 738.6
June 3,795 252,832.2 135.844.9 108,862.9 30,787.1 21,337.8 56,738,0. | 26,982.0 16,666.9 7.919.7 5.044.1 4,439.5 804.0
hily 3,792 255,504.6 137.702.1 109.938.0 31.370.7 21,4421 57,125.2 27,764.1 16,822.0 8.010.6 5.024.1 4,459.7 853.5
Aug. 3,791 260,254.0 141,338.6 111,337.5 31,966.5 21.835.8 57,535.2 30,001.1 18,504.1 7.812.2 4,850.5 4,284.3 $30.6
Sep, 3,792 261,490.6 |139.702.0"%)) 110,909.6™) | 31,755.62%)| 21,250.4 | 57,903.6 | 28.792.4 18.,223.3 8,086.75)10)r)| 5.004.6%)( 4.350.7 818.6
Qct. .| 3.795 265.368.6 | 142,294.7%)| 112,657.2%); 32,578.4%) | 21,419.1 _ | 58,659.7 | 29.637.5 19,351.2 .7,948.4*97) 4,847.6%)| 4.238.6 694.5
Nov. 3,796 267.594.9 “42.996.‘ .113,560.3 33,568.9 21.266.4 58,725.0 29,436.2 10.913.4 18.522.8 7,981,97) 4,946.8 4,347.9 668.1
Dec, 3,803 271,199.4%%) 147,506.8%1) [118,356.6M) | 36,501.9M) 21,430.33) | 60,424.4 29.150.2 12.544.4 16,605.8 8,008.8 4,991.8 4,392.0 634.5
1962 Jan.M) LR} LR I e 1 117,373 .4 33,158.7 22.434.3 61,780.4 con LR LR .. e b e
Commercial Banks L . ’
1957 Dee. 330 42.950.9 { 11.206.4 25.098.3 10.510.0 9.973.3 4.615.0 6.108.1 3,259.1 2,849.0 1,5i1.3 1.2312.9 1.181.0 | 752.8
1958 Dec. 328%1) 47,636.2 36,131.2 28.842.5 | 12.281.0 |10.863.1 5.698.4 6,288.7 3,467.0 | 2,821.7 1,259.3 $92.0 797.1 409.6
1959 Dec. 328 5$4.929.4 40.716.2 33.257.6 13,913.6 12,202.1 7.141.9 7,458.6 4.126.7 3.331.9 1.367.0 641.8 597.6 183.4
Dec.1?) 335 55.588.1 41,1543 31,6523 14.158.7 12.290.1 7.203.5 7.506.0 4,163.0 1,343.0 1,387.6 648.7 603.3 186.3
1960 Dec.’”) [ 337 61.753.1 || 44.428.7 | 36.013.0 |14.797.9 |12.822.9 8,402.2 8.405.7 4,590.2 | 3,815.5 2,086.3 . 1,354.4 1.301.9 471.0
1961 Sep, 338 06,655.1 - || 46,585.2. [ 36,377.6 | 13,523.7 |13.758.4 | 9.095.5 [10.207.6 | 4.911.3 | 52963 | 2.686.3%) 20717 | 2.023.5 808.2
Oct,_ 340 67,893.3 || 47.910.0 37,593.2 14,208.8 14.164.7 9,219.7 .| 10,316.8 4.623,7 5,693.1 2,462.3 | 1.803.8 1.772.6 683.9
Nov. 340 68,204.3 47.783.5 37,490.2 14,350.7 14.002.1 9.137.4 10,293.3 4,864.3 5,429.0 2.519.8 1.918.5 1,885.4 658.3
Dec. | 346 70,474.1 50,375.6%%)1 40,068.1%) 16,680.8*") | 14,074.13) | 9,313, 10,307.5 5,557.5 | 4,750.0 2,587.9 1,939.5 1,906.0 626.1
' Big Banks °) +) , ‘
1957 Deec. : . B | 21,035.0 17,479.8 14,3348 6,211.4 5.618.7 2.504.7 3.145.0 1.993.8 1,151.2 487.8 434.3 422.3 3189
1958 Deec, 61%) 22,705.7 19,115.2 16,211.5 7.077.8 6.005.6 3.128.1 2.903.7 2.127.4 776.3 261.2 " 156.5 1408 [ 119.8
1959 Dec. 6 26,078.5 22,475.7 19,088.7 8.155.0 6.805.1 4.128.6 3.387.0 2.436.7 950.3 1112 53.5 53.1 47.2
1960 Dec.!”) 6 28,128.7 23,761.9 20,055.2 9,499.0 6,729.3 4,826.9 3,706,7 2,471.2 1.235.5 175.8 149.5 149.1 106.5
1961 Sev. 6 30,280.9 24,732.7 20,334.5 7.791.3 7.298.5 5,244.7 4,398.2 2.623.2 1,775.0 472.0 356.4 337.8 304.3
. Qct. N ) 30,685.0 2§:/354.2 | 21,117.6 8.302.2 7,486.2 5,329.2 4,236.6 2,486.5 1,750.1 © 353.5 229.6 226.6 - 218.5
Nov.' 6 30,762.2 25.205.7 21,083.9 8.473.6 7,348.9 5.,261.4 4,121.8 2,528.1 1.593.7 307.9 187.4 187.3 192.2
Dec ] 31,648.3 26,880.2 22,156.6 9,526.4 7,285.2 5,345.0 4,723.6 3,117.0 1,606.6 256.7. 148.3 148.2 151.0
' State, Regional and Local Banks +) X
1957 Dec. 8 17,004.8 10.529.8 £.469.9 '3,231.7 1.416.1 1.82.0 2.360.0 1,008.7 1,351.3 519.6 4 339.3 - 307.2 138.6
1958 Dec. 790) 19.349.0 12,555.1 10.037.0 3.979.5 3.842.4 1,215.1 2.518.1 999.8 1.518.3 471.1 309.4 239.7 74.6
1959 Dec. 79 22,275.0 13.951.9 11.044.4 4.320.7 4.140.0 2,578.7 2.907.5 1,270.2 1,637.3 777.4 237.7 206.7 20.7
1960 Dec.1) 87 25,8%0.2 15.685.5 12.371.7 4,722.3 4,622.7 3,026.7 3,313.¢ | 1.,584.0 1,729.8 1.168.0 623.1 568.4 © 1244
1961 Sev. 87 28,263.6 | 16,950.3 | 12.657.2 | 4,377.5 | 5.016.3 | 3,263.4 | 4,293.1 | 1,721.5 | 2,571.6 | 1,066.3%) $40.2 839.6 | .188,1
Oct. 88 || 28.879.6 || 17,474.9 | T2.917.1 | 4.458.0 | '5,164.8 | 3,294.3 | 45578 | 16159 | 2.941.9 | 1.041.8 791.6 791.0 178.2
Nov. 88 29,084.1 17,528.4 12,9111 4,446.3 5,177.8 3,287.0 | 4,617.3 1,776.8 2,840.5 1.084.7 884.3 883.7 164.8
Dec. 93 29.875.3 - || 17,938.4%)1 14,006.3%)| 5.387.33)| 5,254.3%)| 3,364.7 3,932.1 1,816.8 2,115.3 1,170.2 929.8 ' 929.7 155.7
Private Bankers +) )
1957 Dec. 217 3,898.2 2.545.% 1,996.1 953.% 765.1 a77.85 549.4 239.8% 309.9 395.4 376.4 370.8 200.8
1958 Dec. a12 4,263.7 2:895.7 2.209.2 1.081.% 817.% 340.2 686.5 307.7 378.8 388.4 346.9 341.3 191.3
1959 Dec. a0 5,006.2 3,548.0 .2.628.8 1.223.8 985.6 419.4 919.2 383.0 536.2 355.0 300.0 293.7 109.9
1960 Dee.1") 209 5,952.0 4,158.1 3,033.2 1.351.2 1,155.5% 526.5 1,122.9 486.6 636.3 537.1 T 469.4 466.5 207.0
1961 Sev. £211 6,206.9 4,055.3 o 2.884.2 1.197.8 1,122.6 563.8 1,171.1 485.1 686.0 847.8 . 719.4 713.2 ,284.0
Oct. L2111 6,362.9 4,189.7 3.012.4 1,272.9 1,167.1 572.4 1,177.3 471.2 706.1 - 7747 628.1 623.2 252.8
« Nov. 211 6,361.2 4,179.7 2,974,0 1.276.4 1,131.5 566.1 1,205.7 495.6 710.1 7750 - .633.8 627.6 . 270.5
* - Dec. ! 212 6,781.6 4,540.6 3,253.3 1,517.5 1.156.5 579.3 1,287.3 544.7 742.6 834.7 671.3 661.8 271.3
Specialised Commercial Banks +)
1957 Deec. 29 1.012.9 351.3 297.6 113.4 173.4 10.8 © 537 17.1 36.6 129.0 3.9 80.7 24.5
1958 Dec. 31 1.317.8 $65.2 384.8 172.2 1976 . 15.0 180.4 32.1 148.3 138.6 79.2 75.3 24.2
1959 Dec. 33 < 1,569.7 740.6 49$.7 206.1 271.4 18.2 244.9 36.8 208.1 123.4 51.7 44.1 5.6
1960 Dec.17) 35 1,822.2 825.2 562.9 225.4 3154 2,1 262.3 48.4 213.9 205.4 112.4 97.8 33.1
1961 Sev. 34%) 1,903.7 846.8 .. 501.6 157.1 321.0 23.5 345.2 S 818 263.7 302.2 155.7 132.9 31.8
Oct. 35 *1,965.8 891.2 |, 546.1 175.7 346.6 . *23.8 345.1 50.1 295.0 292.3 154.5 131.8 34.3
Nov. ‘35 1,996.8 869.8 521.3 154.4 343.9 23.0 -348.5 63.8 284.7 352.2 213.0 186.8 -30.8
Dec. 35 2,168.9 1.016.5 652.0 249.6 378.1 24:3 364.5 79.0 285.5 326.3 . 190.1 166.2 48.1
*) Figures printed in italics are only of limited comparability. — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all institutions in the area
*) Alterations are due, in general, to merging or liquidation of institutions, or fo the estsblishment of new institutions. In the case of larger institutions, or of a considerable number of
and “Instalment Credit Institutions®, footnote 35), — #) Documentary credits, cash agdvances. Only new transactions entered into since Currency Reform. — %) As from July 1958
ment of values which, since then, has been entered by all institutions on the liabilities side; previously it was also possible to deduct it from the assets. — ) Partial amounts of the items [
Bundesbank with liability of repurd — Diff in the totals from the figures for Central Bank lendings to credit institutions as shown inTable I A3 are mainly due to the time- k
poses, which have not yet been passed on, monies taken for more than six months, Jong-term borrowings and loans on a trust basis, — 19 Up to end-Ni ber 1960 excluding agri-
blocked account and pre-capitulation account, cf. “Statistisches Handbuch der Bank deutscher Lander 1948-~1954", — 1) Increase due to extension to all instal credit i i
cluding DM 249.7 million of deposits, not yet released, on pre-capitulation account at credit institutions in Berlin. — ) due to re-defining, in October 1951, of the obliga-
credit cooperatives were required to render returns which had on 31 Mard: 1948 a balance-sheet total of RM, 2 million and over, as from January 1955 those institutions are included
trust basis. — 17) As from January 1960 including the Ssarland. The rows of figures were linked together in December 1959 by showing, firstly, the figures excluding the Saarland and,
bank AG (November 1958). — 1) As from December 1960 including amounts credited in respect of savings premiums (Savings Premiums Law of .5 May 1959). — 2%) Decrease due to
of the Gemeinwirtschaftsbanken in Bank fiir Gemeinwirtschaft AG, Frankfurt/M. (December 1958). — ) After elimination of "other endorsement liabilities” not resulting from redis-
“Specialised Commercial Banks“ was taken over by an institution of the group “State, Regional and Local Banks® (June 1961). — *) Some DM 400 million out of a special
transfer in the books. — 27) Increase of about DM 65 million due to istical (cf. fa 26)). — ) Statistical decrease of DM 13 million due to transfer in the books. —
change in the recording of the relations to affiliated building and loan departments. — ¥) Statistical increase of DM 666 million (sight deposits DM 243 million, time deposits
deposits DM 10 million) due to statistical reasons; cf. footnote 3. — %) Decrease of DM 38 million due to itatistical reasons; cf. footnote ). — ©) Deutsche Bank AG,
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of the Credit Institutions™) (coht'd)

of DM . Liabilities
) Origin of funds borrowed
Other for longer periods ?) 1%
Cavital reserves,
apital amounts . . )
Own Loans funds | placed to Lia- Qwn E‘::;:e Rectooune Recon-
accept- Bonds | ¢gken up Loans including | reserve Other bility draw- | o | Deutsche| 56TV End of
ances in for long ona eserves for liabili- on ings ties on | Bundes- tion Business year
in circu- eriods trust (Art. 10, | specific ties guaran- in redis- bank Loan Credit " Public and or
circu- | lation 4 years basis German | liabili- 1) tees, circu- Corpo- month
) . . counted | credit . institu- authori- private
lation and over) Banking | ties, ad- etc. lation bills ¥ 1%) ration tions tles custom-
Law) justment and ers
of values . Berliner
- | Industrie-
« | bank AG
. All Banking Groups? )
3 394.3 $30.7 . . 1.148.7 | 1127 | 2.214.7 . - . . . 1949
720.7 1.148.4 | 1.019.5 | 1.746.91%) | 1,407.3 | 142.1 | 3,493.7 | $.08/.6| 1.531.3 1,299.2 3,243.1 153.5 1950
1,291.5 1,509.0 | 1,532.7 | 1,875.9 || 1,921.1 §7.7 | 5.258.0 | 5.708.3 | 2.077.7 1.777.3 5.416.9 294.3 1951
2,327.9 2.049.4 | 1.838.2 | 2.362.6 |l 2,575.7 96.2 | 5.283.4 | 4.140.7] 2415.8 2.451,6 7.969.5- | 1,144.3 1952
3.329.8 2.623.8 | 2.116.6 | 2.3%9.1 || 3,337.8 $5.3 | 4.266.0 | 3.398.9] 2.759.5 3,309.5 | 9.912.2 2.055.6 1953
6.656.9 3.055.2 | 2.471.2 | 2.99%4 || 44027 70.2 | 4.x0%6 | 3.371.9| 2.990.2 46609 | 13.732.1 2.231.0 1954
9.749.8 3.006.1 2.873.4 | 2.630.9 || 5.380.6 $0.3 | 6.105.9 | 4.759.1] 3.027.2 6.230.1 | 17.866.8 -/ 12.327.1 1955
12,294.719 | 4,573.7 | 3,340.0 | 3,930.8 || 5.845.3 61.5 | 4,563.6 | 3.257.7| 3.140.6 7.034.8 | 21,658,71%)| 2.634.3 1956
13.764.9 - 5.7329 | 3.596.4 | 4.630.3 | 6.745.5 209 | 3,680.8 | 1.808.6 | 3.244.0 8.770.9 | 23.0700 | 2.611.1 1957
14.734.1 6.013.6 | 3.849.5 | 4.937.4 | 7.4739 | 127.4 6304 | 1.127.5 | 3.233.5 |10.172.3 | 25.073.4 2,521.1 1958
16,380.0 s.168.1 | 4.169.9 | 5.925.8 || 7.92809 | 232.1 | 2.274.3%)| 1.418.1] 3.084.9 | 12.050.0 | 26,711.5 2.483.8 1959
16,446.8 8.256.7 4,220,0 | 6.061.9 8.00.7 | 237.% 2,348,5%)) 1,446.91 3,218.2 12,0883 |27.260.9 2.497 2 195917)
. 17,905.0 9.,652.6 4,662.9 7:214.4 §,735.8 346.2 2,872.7 1,754.5 |+ 3,799.8 13,978.6 20,735.9 2,838.4 196017%)
$08.5 | 30,322.0 |30,931.7%%)] 18,185.3 07738 | 48193 | 6.971.3 | 90888 | 3393 | 3.493.7 | 2.082.5| 3.815.2 | 14.147.8 |30,820.0%)) 2.947.8 [lan. "1961
444.0 |30.861.5 [31,488.5 |18,261.7 9,900.7 | 4:979.9 | 6.908.3 || 9.068.0 | 343.1 2.753.2 | 1.358.5 | 3.855.7 [14.451.4 |31,123.3 2,979.3 | Feb.
455.3 |31,478.5 |31,720.9 |18,366.6 101318 | 52212 | 7.0041 | 93014 | 381.7 | 3.027.1 | 1,621.1] 3,871.2 | 14.769.2 | 31,189.4 2,993.6 |March
403.4 | 31.928.3 [32.269.4 | 18,447.4 10,347.7 | 5.193.5 | 7.055.0 || 9.424.2 | 394.2 | 2,401.2 859.7| 3.923.9 | 14.968.4 |31,528.2 3.049.8 | Apri
378.7 |32,448.2 {32.812.5 [18,516.5 10.534.6 | 5.191.9 | 7.078.8 |l 9.525.2 | 410.7 | 2.872.8 | 1,249.7| 3943.3 | 15.220.1 |31,897:¢ 3.079.6 ay
362.3 132,088.2 {32,951.1 |18.777.1 10,681.4 | 5.198.8 | 7.808.7 | 9.5343 | 416.8 2.865.3 '| 1,354.2] 3,880.7 |15.496.1 |32.204.2 3,069.3 |June
201.3 (33.279.5 |[33.203.6 |19,053.3 10,770.4 | 51523 | 8.031.5 |9.4777 | 4208 | 2.896:6 | 1,232.9| 3,927.3 [15.881.1 | 32.364.7 3.128.4 | July
297.7 |33,721.6 |33,9000 |19.221.7 10.856.5 | 5.153.3 | 7.952.4 | 9.471.2 | 440.5 2.463.5 850.4 | 3.975.7 |[16.225.5 |32,7907. | 3.143.0 |Aus.
3013 |34.077.1 | 35.024.87) |19,853.6™) |11,961.5 | 50859 | 8.307.7 || 9.621.3 | 433.9 | 3.889.4 | 2,226.1 | 4,013.9 [16,541.1 | 33.292.3 3.172.7 | Sev.
364.2 | 34.617.8 | 34,354.07) | 20.024.4 12,040.1 5,077.6 | 8.647.4 |l 9.550.3 | 434.2 | 2.452.3 972.6 | 4.039.8 [ 16,7844 |33.512.2 3,194.2 [Oct.
474.4 |35,085.9 | 34,696.37){20,131.6 12.:081.0 | 5.045.8 | 9.101.5 || 9.606.6 | 4337 | 3.127.4 | 1.447.8| 4.077.1 {16,861.0 |33,774.8 3,218.6 |Nov
585.6 |35.591.9 |35,003.9 |20,329.0 12.174.0 | 5.049.8 | 6,949.6%)] 9.327.4 | 4495 | 3,310.0 | 1,645.6| 4,055.9 |16.822.9 |34,205.3 3,303.5 | Dec.
voe 136,580.2 cea o . e v s X ces .e cen e v S . Jan.P) 1962
Commercial Banks
282.6 | 1,873.8 | 3.719.3 838.6 1,933.9 | 1.198.0 | ‘1.366.6 | 4.126.2 28.2 | 1.560.1 | 1.329.2 0407 1.323.7 1,052.4 §33.6 |Dec. 1957
2249 | 22169 | 2.913.6 882.4 2.265.6 | 1.246.3 | 1,496.0 | 4.757.7 25,8 | 1,082.2 $97.8 911.7 1.566.9 1.068.6 618.0 |Dec. 1958
327.7 | 2,733.1 | 3.033.3 939.1 2,710.0 | 1.269.2 | 1.833.8 || 5.139.4 | 27.4 1.131.2 937.3 £18.2 1.917.4 1.326.5 6167 |Dec. 1959
327.8 | 2,733.1 | 31328 946.1 2,733.6 | 1.283.4. | 1.885.7 | 5.129.6 32.8 | 19624 952.1 919.3 1.928.9 1.326.8 644.9 w
316.2 | 3,135.0 3,799.3 951.6 3,162.2 1.485.0 . 2.388.8 5.712.5 . 22.9 1,696.2 1,206.2{ 1.233.0 | 1.867.9 1.646.5 737.1 | Dec.}) 1960
296.4 | 3.501.1 | 4,186.9 | 1,390.3%) 3,550.8 | 1,725.8 | 2.730.3 |l 6:370.7 207 | 2.606.6 | 1.893.2 | 1.336.6 2,248.7 1.757.3 840.5 |Sep. 1961
266.6 | 3.542.2 | 4.221.8 | 1,407.8 3,568.2 | 1.725.6 | 2.788.8 || 6.307.6 | 27.7 | 1.341.5 765.3 | 1.352.4 2,345.3 1.761.0 834.3 | Oct.
327.4 | 3.569.6 | 4,264.6 | 1,402.0 3,577.0 | 1,704.3 | '3,056.1 || 6,313.1 26.5 | 19825 | 1.3111 | 1.368.3 2,303.9 1.759.3 842.5 {Nov.
4329 | 3,689.7 | 4,325.7 | 1,399.3 3,602.7 | 1,706.6 | 2,353.790 1l 6,128.5 311 | 211309 | 1,4543 1 1.363.7 2,358.6 1,808.0 847.8 | Dec.
Big Banks °) +)
14.8 — 815.7 160.1 $60.0 . 574.3 6423 2.633.2 -— 514.¢ 557.5 564.3 124.6 75.0 65.8 |Dec. 1957
25.8 - $08.6 145.1 1.037.5 5§79.0 733.6 2,926.1 - 234.3 339.1 §57.8 346.4 77.9 76.4 |Dec. 1958
66.2 - 785.3 129.0 1,184,5 572.2 784.4 !l 3,100.5 - 243.9 -373.7 481.5 336.1 96.0 §9.7 [Dec. 1959
54.2 -— 123.1 1,346.5 664.2 1.004.7 3,357.9 -— 406.9 375.0 655.7 323.8 7.1 71.1 | Dec.1) 1960
93.5 - 1,093.7 126.3 1,591.3 815.6 | 1,355.8 | 3,798.4 -— 984,2 978.4 714.9 4122 109.5 99,1 |Sep. 1961
53.0 -— 1,072.5 123.7 1,591.3 §13.7 | 1,323.1 | 3.729.8 - 236.4 221.8 703.2 4257 11222 79.0 |Oct.
69.4 - 1,080.4 120,3 1,591.3 797.0 | 1.590.2 |l 3.719.5 - 588.0 564.3 707.5 4252 110.9 77.6 | Nov.
64.4 —_ 1,075.5 113.3 1,591.3 801.5 865.4 || 3.573.7 - 569.7 532.8 695.1 419.5 106.7 75.9 |Dec.
State, Regional and Local Banks +)
119.2 | 1.865.3 | 1.660.4 494.9 633.2 456.3 6.1 934.8 2.4 370.0 179.3 1%6.¢ 723.8 926.5 349.8 {Dec. 1957
100.2 { 2,215.9 | 1.804.5 $24.7 733.4 | 4961 4480 [/ 1.202.5 1.2 245.1 174 4 315.9 852.4 947.9 375.7 |Dec. 1958
1239 | 2.733.1 | 1.924.6 585.0 965.9 513.4 699.8 [{1.336.5 2.2 279.2 254.4 304.9 1.178.0 1.183.4 384.5 |Dec. 1959
127.5 | 3.135.0 | 2.419.7 589.7 1,170,8 §13.3 940.7 | 1.559.4 0.6 . §35.4 449.9 518.9 1.105.4 1,466.0 - 465.3 | Dec.)1960
70.3 | 3,501.1 | 2.678.5 | 1,013.4%%) 1,266.6 677.6 | 1.039.5 !11,723.2 4.0 725.7 504.8 577.7 1,266.3 1.549.2 532.8 |Sen. 1961
63.3 | 3.542.2 | 2.733.2 | 1,027.7 1.277.9 6809 | 1.037.7 |[1.736.1 3.5 417.9 275.7 584.0 1.330.6 1.547.9 5529 | Oct.
90.0 | 3.569.6 | 2.751.8 | 1.020.8 1,283.8 676.3 | 1,078.7_ |11,726.2 2.3 547.0 355.7 590.8 1,277.0 1,545.1 565.5 |Nov.
164.8 | 3,689.7 | 2,777.8 | 1,025.8 1,280.5 669.2 | 1.158.9%){|1.742.9 0.9 637.1 488.1 594.3 1,295.8 1,585.3 573.2 | Dec.
Private Bankers 1)
125.1 - 129.2 128.9 278.6 | 1388 157.0 || 476.3 5.8 519.0 325.1 40,7 177.2 15.2 44,9 |Dec. 1957
2.6 -— 128.9 139.1 318.2 136.9 173.9 §24.2 s.1 496.0 231.3 31.1 214.2 15.3 49,8 |Dec. 1958
116.% -— 150.2 135,85 375.8 145.4 179.8 542,86 11.7 454.9 259.2 26.8 231.6 4.2 78.3 |Dec. 1959
99.8 -— 175.5 134.9 435.1 166.3 247.2 635.8 14,2 £26.9 298.4 54.7 241.8 4.0 77.8 | Dec.10) 1960
105.3 - 194.0 142.1 485.0 183.5 193.9 681.1 13.6 616.4 304.4 60.2 307.3 3.7 93.8 | Sen. . 1961
113.0 - 197.8 147.5 490.9 183.0 266.3 674.0 12.7 459.8 199.0 61.3 332.6 3.7 94.8 | Oct. )
115.1 - 211.3 150.8 ° 492.9 182.7 253.7 683.7 14.1 592.8 293.5 66.1 339.4 3.8 94.5 |Nov
147.2 - 229.3 149.5 497.3 180.2 202.8 646.8 17.6 690.6 349.3 70.5 372.5 3.6 957 | Dec
. -
) Specialised Commercial Banks +)
3.8 [X] 113.9 54.7 162.1 28.9 1410 (| 819 100 154.5 67.3 7.8 98,1 35,7 73,2 |Dec. 1957
16.6 1.0 171.6 73.% 176.5 34.3 140.5 104.9 16.5 106.8 3.0, 6.9 153.9 27.5% 116.4 |Dec. 1958
2.1 —_ 173.2 9.6 183.8 38.2 199.8 159.8 13.5 113.2 50.0 50 171.7 - 429 115.1 | Dec. 1959
34.7 _— 205.8 103.9 209.8 41.2 196.2 159.4 s.1 227.0 82.9 3.8 196.9 79.3 122.9 | Dec.1) 1960
27.3 - 220.7 108.5 207.9 49.2 141.1 168.0 12.1 280.3 105.6- 3.8 262.9 94.9 114.8 | Sep. 1961
37.3 — 218.3 108.9 208.1 48.0 161.7 167.7 115 227.4 68.8 3.8 256.5 97,2 107.6 ct.
52.9 -_ 221.1 110.1 209.0 48.3 133.4 183.7 10.1 254.7 97.6 4.0 262.2 99.5 104.9 [Nov
56.5 —_ 243.1 110.7 2336 55.6 126.6 165.1 12.6 216.5 84.1 3.9 270.8 112.4 102.9 | Dec

of the Federal Republic including the Saarland and Berlin (West). Cf. “Seatistisches Hand buch der Bank deitscher Lander 1948—1954", observations on methods employed in Part IIl. —
institutions, alterations are explained by separate notes. — 3) For detailed breakdown see Tables Il A 7 and T A 8. — € See “Agricultural Cfedit Cooperatives®, footnote ),
the commitments under bonds sold in advance are uniformly combinéd, in the balance-sheet statisties, with “bonds in circulation®. — 7) As from February 1952, including global adjust-
“Borrowed funds®, “Own acceptances in circulation”, “Own drawings in circulation®, “Endorsement liabilities on rediscounted bills“. Also including equalisation claims sold to Deutsche
lag between the booking of Central Bank lendings at credit institutions and at the Deutsche Bundesbank, — %) Including funds contained in “Deposits” and eammarked for specific pur-
cultural credit cooperatives. — 1) Excluding deposits on blodked account (end-1949: DM 16.9 million) and pre-capitulation account (énd-1950: DM 249.7 million).” For movement on
of the obligation to render retums (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks”, — ) In-
tion to render returns. — 1) Decrease due to alteration of the agricultural credit cooperatives' obligation to render teturns, Whereas up to end-December 1954 thoge agricultural
in the statistios whose balance-sheet total on 31 December 1953 was ar least DM 500,000, — 1°) Statistical .decrease of about DM 567 million due ‘to elimination of loans on a
secondly, the figures including the Saarland — where possible and necessary also in the case of the individual banking groups. — 1%) Decrease owing to re-centralisation of Commerz-
merging of the Gemeinwirtschaftsbanken in Bank fiir Gemeinwirtschaft AG, Frankfurt/M. — 21) Decrease due to re-centralisation of Commerzbank AG (November 1958) and to merging
counting of bills (January 1959). — ) Increase of about DM 100 million due to statistical reasons. — *¥) Statistical decrease due to the fact that one institution of the group
credit t ion were ped, due to a change as to commitment, from "Borrowed funds” to “Loans on a trust basis”. — 2f) Statistical decline of about DM 65 million due to
) Increase of DM 13 million due to statistical reasons (cf. footnote ®)). — 30) Statistical decrease: Total of liabilities DM 286 million, Other, liabilities DM 932 million, due to
DM 423 million) due to change in the recording of the relations to affiliated building and loan departments. — 32) Increase of DM 38 million (sight deposits DM 28 million, time
Dresdner Bank AG. Commerzbank AG, and their Berlin subsidiaries. — ) Sub-group of “Commercial Banks“. — P) Provisional. — T} Revised.
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Assets . : in millions
[ - : sury bills and !
Cash reserve 3) Inter-bank Bills Tl‘f' ry -b. an
balances ¢) Matured : non-interest en:ng
bonds, Treasmy bonds %)
interest - .
Number among and Medium- | Securi- ]
among Balances P s . term ties
of T, > which: | dividend Bonds
d of otal whidh: on among notes and
End of.  f reporting of Balances | Postal ondemand, coupons, which: (Kassen- | syndicate of
month institu- or with | cheques, : own
assets Total at Cheque Total Commer- obligs- partici-
tions Deutsch agreed an: German Foreign issues
1) eutsche | account Total period, or bills cial issuers issuers tionen) pations
. Bundes- ¢ notl £ bills . 5) 5)
bank at notice, or
of less collec-
. than tion
90 days
) Central Giro Institutions
1957 Dec. 11 19.791.4 757.5 736.7 2.9 2.833.7 1.076.4 61.2. 1.082.2 1,013,7 1.961.7 50.0 —_— 1.156.8 35.1
1958 Dec. - 11 23,173.6 848.6 $24.6 37.6 3,450.2 1.134.0 721 1.045.6 1,000.3 1.577.2 230.0 27.1 1.652.3 49.9 ‘
1959 Dec. 11 25,590.7 868.7 844.1 35.6 3,080.9 1.458.4 92.3 1,284.0 1,168.8 1.402.8 296.2 363.8 1.800.1 64.5 9
Dec.1®) 12 26,325.5 $82.7 $56.6 358 3,314.9 1.553.3 99.1 1.343.1 1.219.8 1,437.8 296.2 370.7 1.854.3 69.6 g‘
1960 Dec.1%) 12 29,011.7 1.028.7 1.000.9 26.3 3.778.2 1.773.5 105.8 1,382.3 1,273.0 1,853.7 1144,2 357.% 1,944.1 86.3 -
1961 Sep. 12 33,886.9 590.6 569.9 18.5 6,332.7 2,276.5 135.3 1,355.4 1,272.0 1,701.2 161.6 435.4 2,191.0 '107.0 4
Oct. 12 34,110.8 4335 409.4 12.4 6,441.9 2,552.6 92.1 1,298.,0 1,217.9 1,696.7 166.6 T 473.8 2,245.4 107.2 o
Nov. 12 34,606.7 630.0 598.7 1.4 6,396.3 2,821.6 85.5 1.382.8 1,277.6 1.618.4 162.1 560.6 2,251.3 105.9
Dec. 12 34,741,591 1,160.0 1,125.6 61.7 5.,482.3 2,266.4 145.5 1.649.7 ! 1,501.1 1,575.8 138.0 .379.1 2,290.6 85.5
Savings Banks
1957 Dec. 857 33,881.0 3.191.3 1.870.9 36.2 4.337.9 1.599.9 99.7 1.350.4 1.216.3 156.6 -_— — 1.969.7 -—
1958 Dec. 856 40,236.3 2.577.6 2,220.5 41.6 5,139.7 1.577.7 111.2 1.437.4 1.266.0 140.3 -_— 1.0 3,990.9 -—
1959 Dec. | 853 47,246.0 3,121.6 2.743.7 43.6 5,042.0 1.681.9 120.0 1,466.8 1.274.1 104.0 _— 19.1 5.792.5 -—
Dec.19) 866 48.566.3 3,194.1 2.804.9 44.5 5.277.5 1.736.5 128.4 1,501.3 1.308.6 104.0 -— 19.8 5,937.9 -_—
1960 Dec.10) 866 56,031.1 4,802.5 4,380.0 46.2 5.571.9 2:269.2 145.3 1.765.5 1.559.8 87.6 - 30.7 6.056.7 -_—
1961 Sep. 866 62,172.3 4,077.7 3,594.5 44.1 7.029.3 2,441.2 192.0 1,930.8 1,720.9 63.6 -_ 123.1 7,288.8 -—
Oct. 866 62,758.6 3,884.1 3,319.2 46.7 7,328.9 2,827.7 160.8 1,922.3 1,709.7 62.5 —_— 148.1 7.456.7 -—
Nov. 866 |63,673.5 3,980.3 3,350.8 52.7 | 7.,425.8 3,242.8 170.7 1,913.4 | 1,697.8 58.6 - 172.8 | 7.558.9 -
Dec. 866 63,519.615}1i 3,924.9 3,400.1 62.6 6,833.0 3,189.7 184.9 1,962.5 1,738.4 57.8 —_— 164.2 7,627.2 -—
Central Institutions of Credit Cooperatives+)
1957 Dec. 17 3,134.4 3271 317.6 14.4 577.8 303.7 . 54.1 _305.0 285.2 36.6 _— — 141.4 -_—
1958 Dec. 17 3,890.7 421.4 410.6 17.1 938.1 2540 76.9 280.6 264.9 - 47.4 - 1.5 273.0 —
1959 Dec. 17 4.451.7 432.3 419.7 16.8 1.143.8 200.9 83.1 260.0 245.8 21.8 -_— 18.4 366.8 —
Dec.1) 18 4.638.8 434.5 421.5 17.5 1,223.1 243.0 84.1 262.2 M48.0 21.8 —_— 19.4 369.4 —
1960 Dec.1%) 18 §,014.3 617.8 17.1 1,008.0 499.1 . 2.0 324.2 17.8 -— 44.6 3729 —
1961 Sev. 18 5,845.0 475.3 461.6 14.6 1,608.9 444.6 138.8 360.1 347.8 15.0 — 81.9 476.6 -_—
ct. 18 6,118.4 380.5 364.9 14.0 1,892.0 663.8 133.9 361.4 348.2 15.0 — 88.4 495.0 -_—
Nov. 18 6,032.2 437.1 421.7 9.3 1,747 .4 525.9 130.3 330.3 315.8 10.0 —_— 101.3 501.3 —_
Dec. 13 5,952.0 546.9 530.0 34.6 1,419.8 320.0 140.1 345.3 328.1 9.6 -— 104.9 506.4 -_—
Central Institutions of Industrial Credit Cooperatives
1957 Dec. 1 969.8 44.3 419 3.1 208.9 1221 329 100.5 87.8 30.1 _— — 74.5 —_—
1958 Dec. 5 1,182.5 4.4 81.6 4.2 344.4 130.4 39.9 78.0 69.3 8.0 —_ 0.7 105.3 -—
1959 Dec, 5 1.278.6 74.0 70.6 4.4 388.9 -78.1 55.1 68.3 62.1 21.8 -— 2.1 110.9 -—
1960 Dec.19) 5 1.337.3 98.3 94.8 4.2 287.2 157.4 61.3 104.9 96.8 17.3 -— 11.0 119.3 —_—
1961 Sep, 5 1,619.2 39,9 38.0 3.9 445.6 130.5 96.5 102.7 96.3 15.0 -_— 31.6 145.3 —
Qct. 5 1,749.6 38.4 36.5 2.8 557.1 220.7 104.2 . 98.0 90.4 15.0 -— 32.8 154.5 —
Nov 5 1.767.9 .55.2 52.3 1.8 555.7 199.8 98.7 92.5 85.0 10.0 - 38.8 155.8 —
Dec 5 1.729.9 108.5 104.6 8.4 435.5 93.7 91.5 99.5 91.6 9.6 -— 41.9 161.6 —_
Central Institutions of Agricultural Credit Cooperatives
1957 Dec. 12 2,164.6 2528 275.7 11.3 368.6 181.6 21.2 204.5 197.7 6.5 —_ —_— 67.9 -—
1958 Dec. 12 2,708.2 337.0 329.0 12.9 593.7 123.6 37.0 202.6 195.6 2.4 —_— 0.8 167.7 -_—
1959 Dec. 12 3,173.1 358.3 349.1 12.4 7549 122.8 28.0 191.7 183.7 —_— — 16.3 255.9 -—
Dec.19) 13 3,360.2 360.5 350.9 13.1 $34.2 164.9 29.0 193.9 185.9 -— — 16.3 258.5 -_—
1960 Dec.10) 13 3.677.0 519.5 509.9- 12,9 720,8 341.7 42.9 371 227.4 0.5 -— 33.6 253.6 -_—
1961 Sev. 13 4,225.8 435.4 423.6 10.7 1,163.3 314.1 42.3 257.4 251.5 —_ —_— 50.3 331.3 -_—
Oct. 13 4,368.8 342,1 328.4 11.2 1,334.9 443.1 29.7 263.4 257.8 —_— —_— 55.6 3 -_
Nov. 13 4,264.3 381.9 369.4 7.5 1,191.7 326.1 31.6 237.8 230.8 — — 62.5 345.5 -_—
Dec. 13 4,222.1 438.4 425.4 26.2 984.3 226.3 48.6 245.8 236.5 —_ -— 63.0 344.8 —_—
Credit Cooperatives™)
1957 Dec. 2,188 8.652.9 £53.3 413.6 33.6 1.091.7 983.1 73.6 §88.8 547.7 8.9 — -— 211.9 -
1958 Dec. 2,193 10,209.9 685.6 528.8 41.9 1.443.3 1.218.5 $0.4 679.3 634.2 4.6 —_ 0.5 439.1 -_—
1959 Dec. 2,192 11,897.9 759.6 595.5 46.2 1.502.1 1,215.9 86.9 746.9 693.5 5.9 —_— 4.9 718.9 -
Dec.19) 2,236 12,172.8 782.7 614.2 47.1 1.576.2 1,267.7 90.5 768.6 714.9 6.0 s— 4.9 739.2 —
1960 Dec.19) 2,240 13,999.1 1.077.5 885.9 45.8 1.686.9 1.082.7 94,0 $37.2 772.7 10.2 — 7.8 772.7 —_
1961 Sep. 2,238 15.620.5 890.1 717.8 38.9 2,237.2 1.384.1 104.6 912.7 841.2 1.8 -— 7.2 831.1 -_—
ct. 2,238 15.929.5 896.9 695.2 46.2 2,402.6 1,516.8 101.4 932.5 860.6 ‘1.7 _— 7.5 856.1 -— 5
Nov. 2,238 16,077.9 896.1 695.2 41.7 2,352.2 1,476 0 107.5 939.6 865.4 1.8 — 8.5 872.1 a—
Dec. 2,239 16,186.9 1,041.5 811.9 60.7 2,166.8 1,292.6 135.2 961.9 887.4 1.8 -— 8.5 888.5 —
Industrial Credit Cooperatives
R
1957 Dec. 742 5,354.0 411.1 3249 19.4 599.7 491.1 50.8 469.0 440.0 £.9 —_ — 176.0 -_—
1958 Dec. 747 6,290.9 5$16.3 418.2 4.8 761.0 536.2 55.3 549.2 515.8 4.6 —_— 0.4 356.2 -_—
1959 Dec. 746 7,283.4 568.7 467.9 8.4 754.6 468.4 58.1 599.5 $57.8 5.9 Ed 3.7 §51.9 -_—
Dec.1%) 758 7,470.4 586.6 483.2 287 $00.8 492.3 60.6 618.5 573.7 5.9 —_ 3.7 567.4 -
1960 Dec.1%) 761 8,576.9 . 805.5 686.7 27.0 843.6 595.4 64.5 669.5 618 1 8.0 -_— 6.2 581.3 -_—
1961 Sev. 759 9,506.8 664.0 555.6 1.2 1,121.1 761.6 70.3 723.6 665.0 0.8 -_— 5.8 609.4 —
ct. 759 9,706.2 657.1 531.9 26.0 1,237.7 866.5 67.1 742.9 683.7 0.7 — 6.1 625.4 -
Nov. 759 9,825.9 658.6 529.2 22.4 1,232.6 877.5 73.2 751.9 690.7 0.6 -_— 7.2 636.4 -—
Dec. 759 9,874.4 770.8 628.5 345 | 1,091.9 757.3 95.5 766.9 705.3 0.6 - 7.2 543.8 -
» . K3 (=)
Agricultural Credit Cooperatives °)
1957 Dec. 1,446 3,298.9 142.2 $8.7 14.2 492.0 492.0 21.8 116.5 107.7 - -— -_ 35.9 —
1958 Dec. 1.446 3,919.0 169.3 110.6 17.1 682.3 682.3 25.1 130.1 118.4 -_— -_— 0.1 82.9 —
1959 Dec. 1,446 4,614,5 190.9 127.6 17.8 747.5 747.5 28.8 147.4 135.7 —_— — 1.2 167.0 -—
ec.1%) 1,478 4,702.4 196.1 131.0 18.4 5.4 29.9 153.1 141.2 - -_— 1.3 171.8 ——
1960 Dec.19) 1,479 5,422.2 272.0 199.2 18.8 843.3 487.3 29.5 167.7 154.6 2.2 -— 1.3 191.4 -
1961 Sep. 1,479 6,113.7 226.1 162.2 17.7 1.116.1 622.5 34.3 189.1 176.2 1.0 -_— 1.4 221.7 —_
ct. 1,479 6,223.3 239.8 '163.3 20.2 1.164.9 650.3 34.3 189.6 176.9 1.0 — 1.4 230.7 -_—
Nov. 1,479 6,252.0 237.5 166.0 19.3 1,119.6 598.5 34.3 187.7 174.7 1.2 -_— 1.3 235.7 -_—
Dec. 1.480 6,312.5 270.7 183.4 26.2 1,074.9 535.3 39.7 195.0 182.1 1.2 — 1.3 244.7 - L
) to ") and %) see footnotes so numbered on first page of Table Ill B 1. — 1%) See footnote %) on first page of Table Il B 1. — 4) Increase of about DM 80 million’ (January 1960)
) Statistical decrease: Total of assets DM 240 million, Other assets DM 268 million, due to change in the recording of the relations to affiliated building and loan associations. —
+) Industrial and agricultural. — °) Larger institutions only. Figures for all agricultural eredit cooperatives are shown in Table 11T A 4.
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I11. Credit Ihstitutions
B. Interiw Statements

of the Credit Institutions (cont’d)

of DM Assets
Debtors Long-term lendings Note:
Covering Mortgage loans
© claims
accord- comprised in:
jog to
Equali- Currency Loans Real
sation | Conversion Credit Credit ona Partici- estate Other End of
claims | Compensa- | o.01 Non- - institue Total Non- institn- trust pations and assets month
%) tion banks tions banks P basis Loans buildings "
- . . ons Long-
asnd ol torm ona
avings” trust
Lawi . . lendings basis
1).
Central Giro Institutions
237.8 5.2 1.678.4 | 1.475.1 203.3 | 7.961.7 | 69102 | 10515 | 1.6161 | 19110 | 1.082.3 2.8 $2.0 193.3 Dec. 1957
238.0 5.9 1.861.8 | 1.587.5 2743 | 9,753.8 | 8,626.6 1,127.2 | 20104 | 2.301.4 | 1,202.9 31.7 6.2 175.3 Dec. 1958
230.9 26.4 12,1619 | 1.877.4 2845 [11.2095 | 9.970.0 | 1:320.5 | 21724 | 2,8224 | 1.496.4 35.7 90.9 264.2  [Dec. 1959
230.9 26.4 2.212.0 | 1.909.8 302.2 | 11.547.9 | 10,204 13431 | 21734 | 29144 | 14964 40.3 95.2 295.2 ec. 19
247.7 26.5 2,393.6 | 2,090.2 303.4 | 12,655.5 | 11.165.2 1490, 2.457.5 | 3.287.6 | 1.704. 461 | 94.6 383.1 | Dec.1)1960
255.0 26.2 2,597.2 | 2,223.6 37326 |14.672.4 (12,779.3 | 1.893.1 | 2,722.1 3,695.6 | 1.914.1 54.0 95.1 436.2 Sep. 1961
255.5 26.3 2.563.4 | 2,220.7 342.7 |14,935.9 |13,012.1 | 1,923.8 | 2,755.3 3,780.7 | 1.944.3 54.6 1 96.4 455.8 Qct.
2583 26.5 2,609.6 | 2.270.6 339.0 |15,134.7 |13.192.6 | 1,942.1 27643 | 3.8445 | Loarg | 558 "99.3 453.9 Nov.
259.8 26.1 2.860.5 | 2.480.5 380.0 115.270.1 113.349.3 | 1,920.8 | 2,794.7 | 39153 | 2.001.9 59.0 106.8 196.3*) | Dec.
Savings Banks-
2.622.7 1.110.1 5.075.6 | 5.016.8 58.8 | 11.187.6 |10.760.9 4267 | 2.377.3 | 7.501.5 | 1.389.6 100.4 724.6 540.9 [Dec. 1957
2,572.7 1.092.9 5.355.8 | 5.296.2 59.6 |13.592.8 |12,939.1 653.7 | 2.659.4 | 8.832.3 | 1.678.9 107.8 $10.6 604.6 |Dec. 1958
2,541.9 1.065.0 6,099.9 | 6.025.3 74.6 |17.344.8 | 16,435.6 909.2 | 2,834.8 |11,254.9 | 1,895.3 117.2 876.6 656.2 | Dec. 1959
2.541.9 1.065.0 6.197.3 6.122.7 74.6 | 17.968.3 | 17.059.0 909.3 2.878.8 | 11.798.8 1.997.3 122.3 899.3 685.9 Dec.10)
2,519.8 1.030.8 6931.5 | 6,824.1 107.4 -| 22,:001.3 | 21,0052 | 9961 | 3,059.9 |14590.0 | 2144.1 1791 | 9902 $12.1 Dec.1) 1960
2.473.6 1,027.9 7.751.0 | 7.624.6 126.4 |24,8605 |23.681.0 | 1,179.5 | 3,151.9 |[16,414.1 .| 2,266.6 199.7 1,068.3 890.0 | Sep. 1961
2,472.0 1.030.2 7.612.1 | 7.485.7 126.4 |[25.254.3 |24,066.1 1,188.2 | 3.169.3 |16.650.2 | 2,281.1 200.0 1,085.8 924.8 Qct.
2,470.1 1,033.0 7.720.8 | 7.594.4 1264 |25.636.7 [24,430.3 | 1,206.4 3,183.1 [16,929.0 | 2,303.8 201.1 1.100.4 995.1 Nov.
2.441.4 1,006.3 7.696.5 | 7,569.2 127.3. 126.050.7 124,847.7 | 1,203.0 | 3,188.3 117,156.9 ! 2,325.5 210.6 1,126.8 981.9%) | Dec.
Central Institutions of Credit Cooperatives™)
57.8 4.9 686.5 418.3 268.2 634.9 214.6 4203 1323 0.0 9.6 16.2 - 36.8 108.5 Dec. 1957
60.8 43 682.6 453.2 229.4 760.6 249.1 5118 166. 0.0 10.4 1.3 37.6 104.3 Dec. 1958
64.4 4.2 778.1 s11.4 266.7 286.0 296.8 539.2 198.4 0.0 11.0 24.2 2.7 110.7 | Dec. 1959
64.5 4.2 779.2 512.1 267.1 972.0 381.0 591.0 206.7 4.6 11.0 25.2 43.5 112.5 ec. 19
76.7 5.3 $99.1 §54.6 344.5 | 1,073.1 429.4 643.7 233.2 85.011) 2181 26.9 48.9 . 1267 | Dec.1 1960
75.6 55 836.3 527.9 308.4 | 12883 474.7 813.6 2538 $5.6 21.6 29.6 50.8 133.9 Sep. 1961
75.6 5.5 $29.0 531.6 297.4 | 1.304.9 460.3 844.6 256.6 86.0 21.7 29.7 51.0 185.9 ct
80.2 55 881.6 564.3 317.3 1,318.3 496.2 8271 2592 | 864 217 | 299 51.5 139.0 Nov
84.2 5.3 979.1 636.2 3420 | 1,314.4 471.1 843.3 2623 84.7 212 1 302 523 116.6 Dec
Central Institutions of Industrial Credit Cooperatives )
7.8 0.4 150.8 46.2 113.6 2130 13.1 198.9 42.4 0.0 — 5.9 8.9 38.3 Dec. 1957
68 0.8 126.3 34.7 91.6 251.4 19.0 232.4 53.8 - — 71 9.0 32,7 [Dec. 1958
6.6 0.4 143.1 32.4 110.7 290.7 21.6 269.1 63.0 — - 8.9 10.5 29.9 Dec. 1959
6.3 0.4 185.9 527 133.2 313.4 27.0 286.4 71.8 — -— 9.1 11.2 15,7 | Dec.®) 1960
6.2 0.4 179.8 59.8 120.0 417.1 31.1 386.0 77.6 — - 10.7 13.4 33,5 Sep. 1961
6.2 0.4 176.9 61.3 115.6 423.5 321 391.4 78.3 - —_ 10.7 13.5 37.3 Qct.
112 0.4 1820 65.0 117.0 427.2 31.9 395.3 79.2 - - 10.9 14.0 34.5 Nov.
11.2 0.4 198.5 63.2 135.3 434.9 33.4 401.5 81 | — - 10.9 14.2 21.7 Dec.
Central Institutions of Agricultural Credit Cooperatives
50.0 3.9 $26.7 372.1 154.6 422.9 201.5 221.4 89.9 0.0 9.6 0.3 279 | 70.2 | Dec. 1957
54.0 38 §56.3 418§ 137.8 509.2 220.1 279.1 112.4 0.0 10.4 1.2 28.6 71.6 |Dec. 1958
57.8 3.8 635.0 479.0 156.0 ¥95.3 275.2 320.1 ¥y 0.0 11.0 153 32.2 80.8 | Dec. 1959
57.9 3.8 616.1 479.7 156.4 681.3 350.4 3219 143.7 4.6 11.0 16.3 3.0 2.6 ec.19)
70.4 2o | 501.9 211.3 759.7 402. 357.3 161.4 85.01) 21.81%) 17.8 37.7 910 | Dec.1) 1960
69.4 5.1 656.5 468.1 188.4 $71.2 4436 427.6 176.2 85.6 21.6 18,9 37.4 100.4 Sev. - 1961
€9.4 5.1 652.1 4703 181.8 851.4 428.2 453.2 178.3 26.0 21.7 19.0 37. 148.6 | Oct.
69.0 51 699.6 4993 200.3 * 891.1 4643 426.8 180.0 86.4 21.7 190 37.5 104.5 Nov.
73.0 4.9 780.6 573.0 207.6 879.5 437.7 441.8 180.7 84.7 21.2 19.3 38.1 94.9 | Dec
Credit Cooperatives ™) ’
688.2 205.0 3.223.5 | 3.215.9 7.6 988.4 987.2 2 409.1 | 243.7 { 56.0 471 265.8 268.3 |Dec. 1957
670.8 201.2 3.599.1 | 3,580.8 9.6 | 1.285.2 | 1,283.8 1.4 415.4 316.1 61.2 56.5 307.5 289.5 | Dec. 1958
657.9 195.5 4,261.0 | 4.252.6 s.4 | 17723 | 1,769.9 2.4 415.8 441.9 66.1 63.9 3850 305.1 I Dec. 1959
657.9 195.5 4.346.1 | 4.337.7 8.4 - 1.797.3 | 1.794.9 2.4 416.8 455.0 64.7 363.2 316.1 ec. 1)
647.0 128.0 5.050.5 | 50378 127 | 2.332.5 | 2.326. 5.9 4 9872  121.91%) 66.6 416.9 361.0 ec.19) 1960
642.0 188.7 5,661.4 5,648.5 129 | 2.832.5 | 2.808.8 23.7 208.0 | 1,186.3 129.2 69.5 457.5 337.3 Sep. 1961
641.7 189.2 5,644.9 | 5.632.3 12.6 | 2,906.9 | 2.880.8 26.1 4089 | 1,204.8 285 70.0 464.1 358.9 Oet.
641.2 189.7 5,730.3 5,717.8 1255 | 29709 | 2,9443 26.6 408.5 1,233.3 127.6 70.7 469.5 377.6 Nov.
634.4 184.0 5,722.6 5.709.3 13.3 3,021.6 | 2.994.7 26.9 404.6 | 12604 130.0 76.7 478.5 399.6 | Dec.
Industrial Credit Cooperatives
373.2 102.8 2.006.8 | 1,999.6 7.2 520.2 527.0- 1.2 275.3 243.7 56.0 23.4 152.6 156.8 | Dec. 1957
366.9 101.2 2,2399 | 2,230.% 9.4 680.6 679.2 1.4 278.7 316.1 ‘63.2 26.7 172.8 156.4 |Dec. 1958
362.7 9.2 2,653.9 | 2.645.9 8.0 950.6 948.2 2.4 263.9 4419 66.1 30.6 197.6 155.1 | Dec. 1959
362.7 9.3 2,710.0 2.702.0 8.0 968.4 966.0 2.4 264.8 455.0 66.9 31.2 203.3 162.§ Dec.1®)
359.0 94.5 3,153.4 | 3,140.9 12,5 | 1.268.5 | 1.265.0 3.5 249.8 6131 | 700 32.0 2278 186.3 | Dec.1% 1960
357.1 94.9 3,572.7 | 3.559.9 12.8 1.560.4 | 1.541.5 18.9 247.3 742,0 72.0 327 249.4 176.1 Sep. 1961
357.1 95.1 3,566.5 | 3,554.0 12.5 | 1.604.5 | 1.583.7 20.8 247.3 ' 760.0 71.4 33.1 2529 . 186.7 Oct.
356.5 955 3,613.7 3,601.2 L1255 | 1.6449 | 1,624.0 20.9 247.0 779.7 71.0 33.6 256.0 195.8 Nov.
354.6 93.0 3,590.2 3,576.9 13.3 | 1,680.7 | 1,660.0 . 20.7 244.6 799.7 72.9 35.0 - 262.1 203.0 1 Dec.
. Agricultural Credit Cooperatives °)
315.0 1022 1.216.7 | 1.2163 0.4 480.2 460.2 e ‘133.8 . . 23.7 113.2 111.5 | Dec. 1957
304.0 100.0 1,359.2 | 1.359.0 0.2 604.6 604.6 - 146.7 . . 29.8 134.7 133.1 Dec. 1958
295.2 97.3 1.607.1 | 1.606. 0.4 821.7 $21.7 - 151.9 . . 33.3 157.4 150.0 | Dec. 1959
205.2 97.3 1,636.1 1.635.7 0.4 828.9 828.9 -_— 152.0 . . 338 159.8 153.6 Dec.19)
3.0 935 | 18971 | 1.8960 02 | 10840 | 10616 2.4 155.0 3741 | 519 34.6 189.1 174.7 | Dec.?® 1960
284.9 93.8 2,088.7 | 2,088.6 0.1 1,272.1 | 1,267.3 43 160.7 2443 57.2 36.8 208.1 161.2 Sep. 1961
284.6 94.1 2,078.4 | 2.078.3 0.1 | 1.302.4 | 1.297.1 5.3 161.6 444.8 57.1 36.9 211.2 172.2 ct
L2847 94.2 21166 | 21147 00 | 1.3260 | 1.3203 57 161.5 4536 56.6 371 | 235 181.8 Nov
279.8 91,0 21324 | 2,324 oo | 13309 | 1,3347 6.2 160.0 460.7 57.1 1.7 216.4 196.6 Dec

due to statistical reasons. — ) Increase of about DM 8 million (January 1960) due to statistical reasons. — *) As from December 1960 including agricultural credit cooperatives., —
15) Statistical decrease: Total of assets DM 46 million, Other assets DM 47 million, due to change in the recording of the relations to affiliated building and loan departments. —
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1L Credit Institutions
B. Interim Statements
- 4
_ 1. Interim Statéments
Liabilities ) in millions
Deposits Borrowed funds
Deposits by non-banks %) Inter-bank deposits among which:
Number ' ] : Short-term Credits L
of Total - borrowings . availed
End of reporting of | of by
month institu- liabili- Total s Total ~ customers
tions ties Total Sight Time Savings Total - dSmh} dTim: among with
) deposits | deposits | deposits eposits | deposits "fllid" foreign
Total rom credit
credit institu-
institu- tions
tions
Central Giro Institutions ‘ . F
1957 Dec. 1t | 19.791.4 $.186.6 3,482.6 1.098.4 2.301.0 83.2 4.704 © 1.549.1 3.154.9 806.5 218.6 155.3 12.8
1958 Dec. 11 23,173.6 9.588.2 3,215.8 1,084.8 2.0%0.5 80.5 6.372.4 1,792.2 4.580.2 549.4 134.4 91.4 4.7
1959 Dec. 11 25,590.7 9.936.6 3,620.1 1.209.4 2.291.6 1ne.g 6,316.5 1,977.1 4.339.4 548.1 138.7 50.6 0.4
Dec.1t) .12 26,325.5 10.168.6 3,772.7 1,252.6 2.400.9 119.2 6.595.9 2.032.5 4.563.4 548.1 1387 50.6 0.4 :
1960 Dec.M) 12 29.011.7 11,140.9 3,658.2 1,263.2 2,247.6 147.4 7.482.7 2,374.9 5,207.8 520.3 106.1 75.2 0.6
1961 Sev. 12 33,886.9 13,316.2 4,044.7 1,227.8 2,648.2 168.7 9,271.5 2,320.8 6.950.7 | - 667.9 193.3 156.4 0.1 M
Qct. 12 34,110.8 13,383.9 3,947.8 1,161.8 2.615.8 170.2 9,436.1 2,335.3 7,100.8 653.7 197.9 157.6 0.1 [&
Nov. 12 34,606.7 13,590.0 3,963.7 1,248.2 2,548.5 167.0 9,626.3 2,836.7 6,789.6 640.3 179.7 145.3 0.1
Dec. 12 34,741.51) || 14,387.5'5) | 4,673.2%)| 1,696.915)] 2,807.715) 168.6 9.714.3 3,439.9 | 6.274.4 547.8 127.7 83.5 0.2
) Savings Banks
1957 Dec. [1¢] 33,881.0 27,5140 | 27,135.3 5.922.9 3.542.1 | 18.665.3 378.7 92.9 285.8 | 201.6 47,8 29.4 -
1958 Dec. . 856 40,236.3 33,149.7 | 33.837.1 7.047.5 2.907.5 | 22.882.1 312.6 90.2 2224 169.9 54.3 17.8 -
1959 Dec. 853 47.246.0 19,349.4- | 38,9973 7.982.5 3,086.5 | 27.958.3 352.1 93.8 258.6 232.9 110.4 24.2 -
Dec.11) 866 48,566.3 40.169.0 - | 39.813.4 $.150.1 3.146.0 | 28.516.3 355.6 97.0 258.6 232.9 110.4 24.2 —_
1960 Dec.'y 866 56,031.1 46,635.3 | 46,325.6 9.019.0 3.583.0 | 33.723.6 309.7 109.0 200.7 215.8 117.9 39.8 —
1961 Sep. 866 62,172.3 51,408.6 | 51,000.6 | 10,453.5 3.810.2 | 36,736.9 408.0 104.8 303.2 239.8 127.6 56.2 —-
Oct. 866 62,758.6 51,860.2 | 51,414.6 | 10,569.8 3.621.1 |37,223.7 4456 121.1 324.5 197.1 85.0 21.5 —_
Nov. 866 63,673.5 52,611.0 | 52,2019 | 11,148.5 3,711.6 | 37.341.8 409.1 138.4 270.7 197.6 88.0 28.7 _
Dec. 866 63,519.6'9) || 53,217.61) | 52,799.4M} 10,815.5')| 3.459.1 |38,524.8 418.2 | . 150.7 267.5 230.1 116.4 35.4 -
) o - Central Institutions of Credit Cooperatives™)
1957 Dec. Ty 3.134.4 2.105.8 4449 188.3 199.3 . 573 1,660.9 -896.5 764.4 47.9 26.7 26.7 0.0 d
1958 Dec. 17 3.890.7 2.788.5 505.3 221.1 218.5 68.7 *2,203.2 1.138.8 1.144.4 29.7 10.3 10.3 — ;
1959 Dec, 17 4,451.7 1,193.5 §85.6 - 267.1 © 3273 1.2 2.607.9 1,184.3 1,423.6 52.7 36.8 36.8 — :
Dec.1) 18 4.635.8 3.278.8 600.3 278.4 228.7 93.2 2.678.5 1.217.6 1.460.9 56.0 40.1 40.1 -
1960 Dec.!) 18 $.014.3 3,469.9 607.0 285.7 248.4 + 102,9 2,862.9 1.469.0 1.393.9 98.2 81.4 81.4 —_ :
1961 Sep. 18 5.845.0 4,056.4 550.8 204.6 243.2 103.0 3,505.6 1.646.7 1,858.9 61.4 37.4 37.4 -_
Oct. 18 6,118.4 4,257.4 553.8 215.9 235.1 102.8 3,703.6 1,751.4 1,952.2. 55.9 33.5 33.8 -
Nov. 18 6,032.2 4,193.4 5452 215.9 229.4 99.9 3.648.2 1.663.4 1,984.8 63.2 41.1 41.1 —_
Dec. 18 5,952.0 4,139.4 638.2 295.4 240.2 102.6 3,501.2 1.598.6 1,902.6 77.6 56.0 56.0 -
Central Institutions of Industrial Credit Cooperatives
1957 Deec. ] 969.8 639.6 116.7 47.5 66.8 2.4 522.9 239.5 | - 283.4 18.3 15.7 15.7 0.0
1958 Dec. [ 1.182.5 828.9 111.7 57.3 71.2 3.2 697.2 ©324.2 373.0 5.5 0.0 0.0 -—
1959 Dec. [ 1,278.6 864.6 142.0 71.8 67.3 2.9 722.6 328.4 394.2 33.9 29.1 29.1 -—
1960 Dec.11) s 1.337.3 875.6 140.0 62.0 74.2 3.8 735.6 361.0 374.6 34.1 32.9 329 -
1961 Sep. 5 1,619.2 1,015.9 98.6 30.4 64.4 3.8 917.3 386.4 530.9 22.4 16.6 16.6 —
Oct. 5 1,749.6 1.138.2 96.2 28.6 63.8 3.8 1,042.0 460.1 581.9 23.9 18.1 18.1 -—
Nov 5 1,767.9 1,135.6 92.7 31.2 57.7 3.8 1,042.9 454.1 588.R | 29.7 23.9 23.9 -
Dec 5 " 1,729.9 1,127.0 145.2 70.9 70.4 3.9 981.8 436.8 545.0 24.0 18.5 18.5 -
| Central Institutions of Agricultural Credit Cooperatives
1957 Dec. 12 2.164.6 1.466.2 320.2 140.8 132.5 1,138.0 481.0 29.6 - 11.0 11.0 -
1958 Dec. 13 2,708.3 1,959.5 3738 163.4 144.3 1.586.0 771.4 24.2 10.3 10.3 —
1959 Dec. 12 3,173.1 2,328.9 443.6 195.3 160.0 1.885.3 1,029.4 18.8 7.7 7.7 -
10 13 3,360.2 2,414.2 458.3 206.6 161.4 1.955.9 1.066.7 22.1 11.0 11.0 —_—
1960 Dec.1) 13 3,677.0 . 2,594.3 467.0 193.7 174.2 2,127.3 1,019.3 64.1 48.5 48.5 -—
1961 Sev. 13 4,225.8 3,040.4 452.1 174.2 178.8 2,588.3 1.328.0 39.0 20.8 20.8 -
ct 13 4,368.8 3.119.1 457.5 187.3 171.3 2,661.6 1,370.3 32.0 15.4 15.4 —
ov. 13 4,264.3 3,057.8 452.5 184.7 171.7 2,605.3 1,396.0 33.5 17.2 17.2 -
+ Dec. 13 4,222.1 3,012.4 493.0 224.5 169.8 2,519.4 1,357.6 53.6 37.5 37.5
Credit Cooperatives)
1957 Dec. 2,188 $.652.9 6,700.2 6.680.0 2.178.3 1342 | 4.140.0 50.2 22.1 28.1 167.4 142.0 139.1 5.0
1958 Dec. 2,193 10.209.9 $.114.7 $.058.8 2:576.1 401.3 5.081.4 55.9 26.9 29.0 126.7 105.2 101.1 1.9
1959 Dec. 2,192 11.897.9 9.575.0 9,505.8 2.914.9 424.1 6.166.8 69.2 3s5.1 34,1 171.1 150.8 147.5 0.0
Dec.11) 2,236 12.172.8 '9,809.7 9,734.9 2.999.0 4309 | 6.305.0 74.8 37.3 37.5 171.9 151.3 148 0.0
1960 Dec.!t) 2.240 13,999.1 11.353.6 | 11,257.4 3,273.2 530.6 | 7.453.6 96.2 37.6 58.6 209.8 142.31%) 129.11%) 18
1961 Sep. 2,238 15,620.5 12,683.6 | 12,564.2 3,833.6 555.9 8,174.7 119.4 49,5 69.9 171.0 101.2 87.6 4.9
Oct. 2,238 15,929.5 12,909.0 | 12,792.2 3.936.7 558.4 | 8,297.1 116.8 44,0 72.8 4 101.9 88.3 5.5
Nov 2,238 16,077.9 13,031.0 | 12,9143 4,007.3 574.8 8,332.2 116.7 48.0 68.7 179.4 108.8 95.9 5.2
Dec 2,239 16,186.9 13,200.7 | 13.067.9 3,932.7 584.1 8.551.1 132.8 51.3 81.5 205.0 136.2 125.0 4.2
, Industrial Credit Cooperatives
1957 Dee. 742 $.354.0 4,096.6 4.082.9 1,430.4 2804 | 23421 43.7 16.9 26.8 91.8 66.4 63.5 5.0
1958 Dec. 747 6,290.9 4.960.8 4,913.2 1,690.3 330.3 | 2.892.6 A47.6 20.1 27.5 61.6 40.1 36.0 1.9
1959 Dec. 746 - 7,283.4 5.814.4 5.755.0 1.899.3 352.2 3.503.5 - 59.4 27.1 3 78.4 58.1 54.8 0.0
c. 1) - 7580 7.470.4 5.971.8 K 1.963.2 357.7 | 3.586.6 64.3 9 35.4 79.0 58.4 55.1 0.0
1960 Dec.1) 761 8,576.9 6,913,3 6,833.2 2,149.0 426.8 | 4.257.4 80.1 28.5 51.6 97.1 76.9 74.3 1.8
1961 Sev. 759 9,506.8 7.660.2 7,561.1 2,450.3 434.7 | 4.676.1 99,1 35.9 63.2 73.4 52.2 50.5 4.9
Qct, 759 9,706.2 7,793.9 7,696.8 2.527.8 4306 | 4,738.4 97.1 30.6 66.5 74.9 54.2 51.4 5.5
Nov 759 9,825.9 7,903.7 7,804.7 2,602.7 447.4 | 4,754.6 99.0 36.1 62.9 70.8 49.7 47.6 5.2
Dec 759 9,874.4 7,997.5 7,883.4 2.579.6 444.2 4,859.6 1141 |[. 395 74.6 91.8 72.8 70.6 4.2
. Agricultural Credit Cooperatives °)
1957 Dec. 1,446 3,298.9 2.603.6 2.597.1 745.4 53.8 | 1.797.9 6.5 5.2 1.3 75.6 75.6 75.6 -
1958 Dec. 1,446 3.919.0 3.151.9 3.145.6 885.8 710 | 2.188.8 8.3 6.9 1.5 65.1 65.1 65.1 —_
1959 Dec. 1.446 4.614.5 3.760.6 3,750.8 1.015.6 719 | 2.663.3 9.8 8.0 1.8 92.7 92.7 92.7 -
ec.!f) 1.478 4.702.4 3.837.9 3,827.4 1.035.8 73.2 | 2.718.4 10.5 8.4 2.1 92. 92.9 -—
1960 Dec.11) 1,479 5.422.2 4,440.2 4,424.1 1.124.2 103.8 | 3.196.1 16.1 9.1 7.0 112.7 65.417) 54.81%) —
1961 Sev. 1,479 6.113.7 5,023.4 5,003.1 1,381.3 121.2 3,498.6 -20.3 13.6 6.7 97.6 49.0 37.1 -
Oct 1,479 6,223.3 5,115.1 5.095.4 1.408.9 127.8 | 3.558.7 19.7 13.4 6.3 98.5 47.7 36.9 -—
Nov. 1,479 6,252.0 5,127.2 5,109.5 1,404.6 127.4 | 3.577.5 17.7 11.9 5.8 108.6 59.1 8.3 -
Dec. 1,480 6.312.5 5.,203.2 5,184.5 1,353.1 1399 | 3.691.5 18.7 11.8 6.9 113.2 63.4 54.4 -
*), %).and %) to 1): see footnotes so numbered on third page of Table III B 1. — 1) See footnote ") on third page of Table IIIB 1. — 1) The agricultural credit cooperatives’
short-term borrowings in an aggregate amount to the sector “Credit institutions”. — 1) As from December 1960 including amounts credited in respect of savings premiums (Slrlng:
to affiliated building and loan .departments. — 15) Statistical increase of DM 583 million (sight deposits DM 170 million, time deposits DM 413 million) due to change In t
note 1), — 17) Decrease of DM 45 million due to statistical reasons; cf. footnote 15). — +) Industrial and agricultural. — ©) Larger institutions only. Figures for all agricultura)
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of the Crédit institﬂtions (cont’d)

HI. Credit Institutions
B. Interim Statements

of DM Liabilities .
' Origin of funds borrowed
Other for longer periods ) 1)
) Casttal reserves, . R
' pital amounts B Endorse- econ-
Own  Bonds Loans fun placed to ) Lig- | '“Own ment R“fou"' | “struc-
accept- | Bo “takenup | Loans |including| resérve Other 4. bility - draw- libili-* | Deutsche | Fi00
ances in for long ona reserves | = for liabili- - jf .on | ' ings ties on | .Bindes- | L0 : Business| End of
in. l‘"‘“‘ etiods |, trust | (Art. 10,[ specific tles guaran- | - - in redis- | bank. | SOTPO | Credit Public and month
circu- -lation 4 Years ~basis German liabili- 13) " tees, circu- d | ration 3 hori- i
%) . - counte credit ;|- institu~ autho! private
lation and over) Banking | ties, ad- . ete. | Tation bills % 1) and tions ties custom-
Law) justment v = Berliner ers
of values e In-
" dustrie-
; bank
] AG
. Central Giro Institutions

1.8 3.313.2 4.661.2 | 1.616.1 323.2 258.7 624.1 782.3 00 | . 17 | 95T | 9723 1.795.1 | 3.710.¢ 398.2 | Dec.. 1957
1.9 42812 £,450.4 | 2.010.4 376.7 294.0 . 619.4 770.6 01 |:; 38 | ¥ 988.1 | 2,281.7 | 4.086.7 | 528.7 |Dec. 1958
1.8 5.564.6 5,707.7 | 2.172.4 475.9 280.5 903.1 824.3 0.1 78 o OES 947.0 | 2.864.8 | 4.039.2 | 446.1 |Dec. 1959
18 5,790.6 5,738.5 | 2.173. 438.3 291.9 923.3 830.7 ol 21,4 |+ SIB .| 9677 2,864.8 | 4.050.2 446.1 ec. 1!

2.0 6,482.1 ,202. 2,457.5 646.0 298.2 1.262.1 799.8 .01 .76 | FeE 983.6 3,183.1 | 4,380.5 | 531.3 |[Dec.") 1960
5.2 7,798.1 7,092.4 | 2,722.1 729.8 317.1 1,238.1 837.7 0.3 83.2 91 (1,035.6 | 3.896.4 | 4.776.7 | 587.6 |Sep. 1961
7.3 7.871.6 | 7.185.7 | 2.755.3 729.7 315.8 1,207.8 836.5 0.2 6.1 €T  (1,051,0 | 3,938.5 | 4.811.5 | 602.2 |Qect.

6.4 8.011.3 7,304.1 | 2.764.3 729.7 309.1 1,251.5 851.7 0.2 4.4 [ 1,059.6 | 3,988.0 | 4.884.7 | 602.6 |Nov.

4.2 8,100.0 7.316.6 | 2,794.7 714.7 -309.8 566.214) 832.7 0.0 5.0 08l |1,035.7 | 3.914.9 | 4.881.7 | 706.9 {Dec.

. . Savings Banks.

2.9 - 1,538.2 | 2.477.3 913.9 723.0 610.1 0.8 71.2 68.8 23,0 | 27573 | 12151 96.3 |Dec. 1957
0.7 - 1,609.6 | 2,659.4 | 1.100.6 777.6 762.8 0.1 47.4 © 582 16.7 | 2.957.0 | 1.336.6 94.6 |Dec. 1958
0.9 - 1.690.8 | 2.8348 | 1.362.0 161.6 912.6 01 | 945 . §7.4 14.8 | 3,094.9 | 1.4717 $0.0 |Dec.. 1959
0.9 —_ 2,071.5 | 2.878.8 1,389.7 $76.4 947.1 0.1 94.6 . 57.4 18.3 | 3,102.6 | 1.887.2 80.6 kY
2.2 - 2,444.3 | 3.059.9 | 1.719.7 944.9° 1.009.0 0.4 . 121,6 © 40,7 §9.1 | 3.4600 | 2.026.8 70.6 |Dec.!) 1960
0.3 - 2,623.7 | 3.151.9 | 1,980.0 986.3 1.781.7 0.1 . 63.0 1227 59,0 | 3,687.8 | 2,083.3 71.8 [Ser. 1961
0.3 -~ 2,648.3 | 3.169.3 | 2.001.5 980.5 1,901.4 0.0 58.5 23.6. 591 | 3,724.0 | 2.091.4 69.2 | Oct.

0.5 - 2,675.7 | 3.183.1 2,016.2 -979.0 2.010.4 ' - 0.0 '55.9 20.3 59.2 |-3,764.4 | 2,108.4 70.0 ov.

0.9 — 2,687.7 | 3.188.3 | 2.044.5 985.2 1,165.31%) 0.0 63.8 15.4 58.1 | %7218 | 2.152.4 66.6 |Dec.

Central Institutions of Credit Cooperativést)

20.2 - 552.8 132.3 129.4 49.0 97.0 300.4 0.1 83.9 112.8 12.1 631.1 23.4 40.5 | Dec. 1957

14.3 —_ 576.0 166.2 150.3 59.1 106.6 352.9 -— s1.8 63.1 1.7 683.7 24.1 42,3 |Dec. -1958

18.0 -— 624.3 198.4 174.6 62.9 127.3 378.9 - 6.5 | 970 1.1 766.2 224 38,9 | Dec. 1959

18.0 - 708.7 .7 180.4 64.3 128.9 3934 — 8.8 | '97.0 1.1 766.2 112.1 38,9 | Dec.!)

16.8 - 772.2 223.2 | " 206.0 70.1 47. < 4438 0.0 38.3 84.0 11.4 $26.2 116.2 66.7 | Dec.11)1960
- - 986.6 253.8 235.1 '75.8 175.9 455.6 -_ 14.1 10.3 12.5 | 1,043.1 118.3 90.5 [Sep. 1961
— - 995.9 256.6 235.5 75.5 241.6 473.9 — 12.3 9.4 1127 {,1,050.9 118.0 93.3 | Oct.

— - 1,003.5 2592 236.1 75.2 201.6 491.6 — 128 12.7 12.9 |'1.0%0.5 123.4 98.0 [Nov.:

3.0 - 1,005.5 262.3 2439 '74.9 145.4 || 4673 — 30.4 52.0 12,5 |.1,055.2 121.3 | 100.4 | Dec

Central Institutions of Industrial Credit Cooperatives ‘

—_ —_ 206.9 41.4 34.0 6.4 . S E R I TN N 1368 ¢ LK 2 5.1 217.2 17.1 2.5 |Dec. 1957
- p 225.8 $3.8 40.8 7.2 20.8 "8 - 10.2 9.5 5.1 258.9 15.7 5.4 |Dec. 1958
- - 232.8 63.0 49.4 11.1 23.8 97.1 - 29.3 - 47.6 8.1 278.1 14.7 5.7 | Dec. 1959
— - 256.3 71.8 54.7 12.4 32.4 108.9 - 11.8 11.8 5.0 300.8 15.§ 8.0 | Dec.)1960
— . 387.5 77.6 58.9 14.2 427 126.2 - 6.7 6.7 5.5 430.3 L 16.2 18.9 |Sev. 1961
- — 392.2 78.3 59.3 14.3 43.4 127.8 - 7.9 7.8 = 5.5 435.6 15.7 19.5 | Oct.

— - 405.4 79.2 59.8 14.2 44.0 126.8 —_ . 7.3 C 7.2 5.6 439.6 20.7 24.5 | Nov.

- - 405.0 81.6 60.2 ‘137 18.4 125.6 - 45 1. 43 5.3 440.5 20.0 26.3 | Dec

. Central Institutions of Agricultural Credit Cooperatives

20.2 - 345.9 9.9 95.4 42,6 74.8 211.9,.] 01 53.0 729 7.0 403.9 6.3 38.0 |Dec. 1957

14.3 - 350.2 112.4 109.8 51.9 $5.9 257:1 e al6 536 | 6.6 434.8 8.4 36.9 |Dec. 1958

18.0 - 391.5 135.4 125.2 51.8 103.5 251.8 — 39.2 19.4 6.0 491.1 7.7 33.1 | Dec. 1959

18.0 - 472.9 143.7 131.0 §3.2 105.1 296.3 -— 39.5 -49.4 | - 6.0 491.1 . 974 332 | Declt)

16.8 —_— 515.9 161.4 151.3 57.7 115.5 334.6 0.0 26.5 72.2 6.4 527.4 100.7 5.7 | Dec.11)1960
— - 599.1 176.2 176.2 61.7 133.2 320.4 - 7.4 3.6 - 7.0 612.8 102.1 71.6 |Sep. 1961
— -— 603.7 178.3 176.2 _.61.3 198.2 346.1 - 4.4 . 1.6 7.2 615.3 | 1023 73.8 | Oct.

— - 598.1 180.0 176.3 _61.0 157.6 364.8 - 5.5 . 5.5 .. 7.3 610.9 102.7 73.5 | Nov.

3.0 —-— 600.5 180.7 183.7 61.2 127.0 || 3417 —_ 259 477 s 7.2 614.7 101:3. 781 | Dec
¢ Credit Cooperativest)

20.7 — 411.3 409.1 555.1 156.3 221.8 157.9 11.3 1533 55.2 14.0 473.7 35.7 30.0 |Dec. 1957

13.3 - 487.2 425.4 638.2 174.4 . 230.0 1642 | ...7.6 - 98.1 3.8 15.9 504.9 38.6 31.4 |Dec. 1958
9.2 - 527.0 415.8 730.1 199.8 270.2 174.1 6.3 104.5 31.6 16.0 532.4 36.6 244 |Dec. 1959
9.2 - §30.2 416.3 742.1 | 2083 179.6 216.8 6.3 108.5 31.6 16.1 540.2 38.2 24.7 | Dec.tt)
123 - 596.6 404.8 2457 | | 2358 340.5 252.7 6.4 148.3 58.2 15.6 9252 83.8 44,7 | Dec.11) 1960
5.2 - 758.1 408.0 934.9 264.1 395.6 284.4 4.2 138.9 40.1 14.8 | 1,085.2 93.5 42.6 |Sev.. 1961
6.1 - 767.5 408.9 941.7 262.9 460.0 287.8 46 . |“123.3 35,2 14.7 | .1.093.4 97.8 42.2 | Oect.

6.9 — 776.1 408.5 948.9 261.5 465.6 283.6 5.4 110.8 343 22,1 1,094.9 98.1 40.5 | Nov.

9.8 — 781.5 404.6 963.1 263.6 358.6 C 2829 | 56 107.3 350 16,0 | 1,102.2 96.4 40.7 {Dec.
’ Industrial Credit Cooperatives !

12.2 - 252.0 275.3 361.3 115.0 149.9 133.6 8.3 126.6 55.2 14.0 473.7 35.7 30.0 | Dec. 1957
7.3 - 289.9 278.7 413.0 1318 148.1 138.1 52 78.1 31.8 15.9 504.9 38.6 31.4 | Dec. 1958
(X -— 324.8 263.9 470.9 1526 . 172.8 . || 1467 43 | . 79.4 31.6 16.0 §32.4 36.6 24.4 | Dec. 1959
s.9 — 333.4 264.8 479.6 156.8 179.1 162.9 4. 3.4 1. 16.1 540.2 s 24.7 | Dec.))

3.0 - 369.0 2498 s44.1 180.3 2153 191.7 3.5 116.5 48.1 14.6 (562.7 40.2 21,7 | Dec.i)1960
2.1 - 477.0 247.3 598.4 201.0 247.4 212.7 28 . 1127 34.8 13.2 661.7 41.2 29.5 |Sep. 1961
4.1 - 483.8 247.3 602.8 200.3 .299.1 217.5 3.6 100.9 29.9 131 666.8 44.2 22.8 | Oct.:
5.0 - 490 6 247.0 607.2 199.7 ;73019 216.3 3.9 90.6 26.4 .20.5 667.7 44.6 26.2 | Nov
6.6 - 496.4 244.6 615.3 201.0 . 2212 214.7 3.5 85.0 27.9 114.3 §75.3 44.2 26.5 | Dec

t: . Agricultural Credit Cooperatives °) ,
[X] - 1170.3 1338 1939 -41.3 71.9 HE 7Y | 3.0 267 . . . . . Dec. 1957
60 - 197.3 146.7 225.2 42.9 81.9 26.1 2.4 20.0 . . . . . Dec, 1958
3.3 - 202.2° 151.9 259.2 46.9 97.7 27.4. 2.0 251 ' . . . + | Dec. 1959
3.3 - 204.3 152.0 262.5 48.8 106.5 L: i oL 30 TR BTN . . . - ks
43 - 227.6 155.0 301.6 55.8 125.3 61.0 2.9 31.8 10.1 1.0 361.5 43.6 23.0° { Dec.1) 1960
3.1 - 281.1 160.7 336.5 63.1 148.2 71.7 1.4 26.2 5.3 1.6 4235 52.3 13.1 [Ser. 1961
2.0 — 283.7 | 161.6 338.9 62.6 .160.9 70.3 1.0 224 |. 53 1.6 426.6 53,6 144 | Oct.
1.9 - 285.5 161.5 3417 | - 619 163.7 67.3 |, - 1.5 - 202 7.9 1.6 427.2 53:5 14.3 | Novo
3.2 - 285.1 160.0 347.8 « 62.6 137.4 68.2 2.1 2223 |o. 71 1.7 426.9 52.2 14.2 | Dec.

borrowed funds were broken down by etonomic sectors. and matutities for the first time in December 1960. Until end-November 19
Premiums Law of 5 May 1959). — M) Statistical decréase: Total of liabilities DM 240 million,” Other liabilities DM 805 million,
recording of the relations to- affiliated building and loan departments. — 19) Statistical decrease: Total of liabilities DM 46 million, Other liabilities DM 89 million

credit cooperatives are shown in Table IIl A 4.

60 they were attribut

ed, in the tabulations, as
due to change in the recording of the relations’

; cf. foot-
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IlL. Credit Institutions ) .
B. Interim Statements ’ .
.
1. Interim Statements
Assets - in millions -
Cash reserve %) Inter-bank Bills Tre:tury bills and
balances 4 M 1 o ‘embt;barld' ‘)ng
bonds, feasury Son
interest :
umber among ) . Medium- | Securi-
N of among | Balances whid: div.iﬁgn 4 term ties Bonds
reporting Total whidh; on ondemand,| . oupons among notes and of
End of institu- of Balances | Postal ) corwith | gocos ’ which: (Kassen- | syndicate own
month tons assets Total at Cheque Total " agreed :‘x'z‘:l * | Total Commer- German | Forel obliga- | partici- iovmes
Deutsche | account |- 10%1 | period, or bills clal issuers ime‘: tionen) | pations
. Bundes- at notice, for bills | U] "
bank of less collec-
han
¢ tion |
90 days
Private and Public Mortgage Banks {
1957 Dec. 47 18.967.1 253 24.3 1.1 1.251.8 709.1 0.2 0.2 0.3 7.0 - - 412.6 133.0
1958 Dec. 47 22,583.4 297 2.7 3.2 1.169.4 613.4 03 0.2 0.2 5.9 —_ - 661.1 88.4
1959 Dec. 47 26,858.1 28.0 26.9 1.0 1,556.9 265.6 0.2 0.2 0.0 7.0 — 10.2 786.1 125.4
1960 Dec. )| 47 30,287.4 31.5 30.4 3.0 1.877.8 | 10181 0.8 1.4 1.0 4.8 —_ 35.2 783.2 15
1961 Sev, 47 33,626.6 183 17.0 22 2,126.6 | 1.068,9 0.5 1.3 12 272 - 36.5 850.7 172.2
Qct. 47 34,044.9 10,7 9.5 0.9 2,132.3 | 1,050.7 0.4 1.3 1.2 1.9 - 29.6 879.1 158.9 {
Nov. 47 34,4585 9.1 . 7.6 1.0 2,107.1 | 1.038.7 0.4 1.2 1.2 17 — 27.9 $92.8 150.4
Dee. 47 34,929.2 33.4 32.2 3.6 2,171.8 | 1.162:9 0.8 0.3 03 1.5 - 35.6 §90.8 148.1
Private Mortgage Banks °) : .
1957 Dec. 29 8,715.1 15.2 14.4 17 763.3 449.4 0.1 0.2 0.2 3.7 - - 340.9 104.6
1958 Dec. 29 10.890.9 21.0 20.2 18 735.0 491.4 0.1 0.1 0.1 21 - — 492.4 76.4
1959 Dee. 29 12.957.7 21.3 20.4 1.8 909.4 573.5 0.1 0.2 0.0 22 - 5.5 509.1 90.0
1960 Dec.t){ 29 14,640.9 22.6 1.6 19 1,093.7 €65.1 0.6 0.6 0.2 3.6 - 29.8 588.7 115.3
1961 Se, 29 16,389.7 3.0 12.0 16 1,396.1 81 0.2 03 0.2 2.2 - 2.0 645.1 126.9
Oct. 29 ¢[116,529.4. 7.7 6.8 1,315.9 769.4 0.0 0.3 0.2 1.9 —_ 15.1 644.6 115.0
Nov 29 16,748.0 6.2 51 0.5 1,255.4 716.5 o1 02 0.2 1.7 - 16.3 646.0 108.
Dec 29 17,065.9 23.0 2210 2.4 1,381.8 841.0 0.4 0.2 0.2 1.5 -— 15.0 649.4 105.8
Public Mortgage Banks v : :
1957 Dec. 18 10.252.0 10.1 2.9 1.4 598.5 28597 0.1 0.0 0.0 3.3 - - 7.7 28.4 ;
1958 Dec. 1 11.692.5 8.7 8.5 1.4 434.4 132.0 0.2 X1 0.1 38 - —_ 168.7 12.0
1959 Dec. 18 .| 13,9004 6.7 6.8 1.2 647. 292.1 0.1 0.0 0.0 48 - 4.7 197.0 354
1960 Dec.tt)| 18 15,646.5 8.9 8.8 11 784.1 353.0 0.2 0.8 0.8 12 - 57 1945 36.9
1961 Sep, 18 17,236.9 5.3 5.0 0.6 730.5 2528 0.3 1.0 1.0 - - 14.5 205.6 453
ct. 18 17,515.5 3,0 2.7 0.4 816.4 281.3 0.4 1.0 1.0 - - 14.5 234.5 43.9
ov, 18 17,710.5 2.9 25 0.5 851.7 3222 0.3 1.0 1o —_ - 11.6 246.8 421
Dec. 18 17,863.3 10.4 10.2 1.2 790.0 321.9 0.4 0.1 0. —_ - 20.6 2414 23
Credit Inetitutions with Special Functions
1957 Dec.. | - 28 21,534.3 275.6 2712 ua 862.2 §31.9 12,8 127 650.5 1,144.3 50.0 — 166.1 28.4
1958 Dec. 23 22,7489 376.6 371.1 16.4 1.0846 | 7197 5.5 603.9 5832 1.825.3 110.0 3.0 249.0 7.8
1959 Dec. | < 24 25,344.5 3457 340.2 12.2 1,626.8 | 1,133.6 7.8 €80.0 661.7 978.5 34.0 162.9 360.9 38,9
Bec.ﬂ) 25 25,458.7 346.3 340.8 13 16449 | 11517 7.8 691.7 673.4 978.5 54.0 162.9 361.5 30.9
1960 Dec.t)| 25 27,903.4 360.8 355.4 1.2 1,431.2 | 1,073.4 9.4 731.9 708.5 . ns 206.0 395.4 52.2
1961 Se, 25 33,880.4%)| 183.3 180.1 37 2,167.4 | 1,044.4 6.5 657.1 598.3 1,426.3 865.5 210.9 519.0 20
ct. 25 34,593.5 156.7 153.3 25 | 24120 | 1,396.9 4.4 724.0 635.1 1,498.7 | 694.8 211.0 526.2 42.4
Nov. 25 34,444.5 335.9 330.1 1.3 2,125.7 | 1,304.7 4.2 765.8 685.3 1,230.8 690.3 211.0 535.2 41.6
Dec. 25 34,495.2 4222 415.0 20.0 1,936.1 | 1,385.6 | 13.8 704.5 637.1 995.6 | 686.7 200.6 540.9 45.8
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1957 Dec. 3 7,003.9 22.4 22.4 0.1 147.5 146.1 0.5 62.6 61.6 2.0 — — 41 0.0
1958 Dec. 3 6,761.0 19,9 19,9 1.3 3456 334.8 0.1 20.7 20.7 - - — 12.6 ,0.0
1959 Dec. 3 7.343.8 15.4 15.4 0.1 416.9 399.8 0.1 8.6 8.6 - - 1.0 14.6 0.2
1960 Dec.1) 3 8.481.6 15.4 15.4 0.0 3538 346.8 0.0 64 - - - 2.0 17.6 0.8
1961 Sep. 3 [l11.591.49) 346 34.6 0.1 665.6 259.1 - —_ — -— §12.5 1.9 14.7 0.9
Oct. 3 1,564.9 11,0 11.0 o1 557.5 253.5 0.0 — - — 641.8 1.9 19.7 0.7
Noy’ 3 11,637.3 1.1 1.1 01 496.9 191.1 0.1 - - - 639.4 1.9 24.7 1.0
Dec 3 11,985.3 16.1 16.0 0.3 544.5 539.0 0.1 - - - 638.2 2.0 25.4 1.6
Other Credit Institutions with Special Functions *+)
1957 Dec. | * 20 14.530.4 253,2 " 248.8 11.1 714.7 385.8 | ‘12,0 610.1 537.9 1.142.3 | * s0.0 — 162.0 2.4
1958 Dec. 2 15,987.9 356.7 351.2 14.6 739.0 384.9 5.4 583.2 562.5 1,825.3 110.0 3.0 236.4 278
1959 Dec. 21 18,001.0 130.3 324.8 121 1.209.9 733.8 7.7 671.4 653.1 9785 | 540 | 1619 346.3 38.7 3
Dec.}1) 7 18,115.2 330.9 3254 | 123 1.228.0 751.9 7.7 683 6 8.5 $4.0 161.9 346.9 ] |
1960 Dec.t)| .22 19,4218 345.4 340.0 12 1.077.4 726.6 9.4 725.5 708.5 807.8 41,5 .0 377.8 51.4
1961 Se. 22 22:289.0 148.9 145.5 3.6 1,501.8 785.3 6.5 657.1 598.3 1,426.8 53.0 209.0 411
- QOet. 22 23,028.6 145.7 142.3 2.4 1,854.5 | 1,143.4 4.4 724.0 635.1 1,498.7 53.0 209.1 506.5 17
Nov. 22 22,807.2 334.8 329.0 12 1.628.8 | 1.113.6 4.1 765.8 685.3 1,230.8 50.9 209.1 510.5 40.6
Dec. 22 22,509.9 406.1 399.0 19.7 1,391.6 846.6 13.7 704.5 637.1 995, 485 198.6 515.5 442
’ Instalment Credit Institutions
{ 1957 Dee. 162 1.720.1 ‘39.1 37.8 62 33.2 3.3 1.0 367.5 306.5 - - - 13.7 -
1958 Dec, 174 2,042.1 . 43,3 41.4 7.3 35.6 35.6 1.0 376.8 371.41%) - -— -— 12.5 —_
1959 Dec. 192 2.351.5 19.0 46.6 7.8 47.5 47.5 0.6 426.1 1199 - - - 16.2 -
Bec.") 198 2,382.5 49.2 46.7 7.8 48.3 48.3 Y 440.3 434.1 - - - 16.2 -
1960 Dec.11)| 232 3.011.2 58.1 55.0 93 78.4 78.4 1.2 5433 531.1 - - - 18. -
1961 Sev. 233 3,297.2 33.4 30.4 6.4 740 74.0 0.8 649.8 637.7 - - - 18,7 -
ct, 234 3,403.6 35.1 32.1 5.3 105.5 105.5 0.8 661.6 649.7 - - - 18.9 -
Nov. 235 3,463.7 4033 37.1 49 84.1 84,1 1.0 643.1 633.3 —_ - - 18.7 -
Dec. 235 3,549.9 66.4 62.7 13.7 88.1 88,1 1.5 638.2 627.8 - - - 17.8 -
Postal Cheque and Postal Savings Bank Offices)
1957 Dec. 14 4.082.6 592.7 592.7 - © 190.4 46.4 - 1.8 11.5 1,018.4 - - $51.7 -
1958 Dec. 14 4,768.0 5379 - 5279 - 169.5 40, - 48.7 48.7 1.077.2 — — [ 1,268.9 -
1959 Dec. 14 5,383.2 521.6 521.6 - 308.4 | 1200 - 165.8 165.8 1.026.2 -— 205 | 1.6121 -
e, 1t 1s 5,434.6 §30.2 530.2 - 208.4 12000 - 1685 1,026.2 - 295 | 1.6121 -
1960 Dect)| 15 6,060.5 380.1 320.1 — 176.6 150.1 - 185.0 — 1,367.6 - 785 11,7241 -
1961 Sep. L5 /|| 6,506.6 2494 249.4 - 2923 1713, — 108.5 93.5 1,447.8 - 785 12,0720 -
. Oet. 15 7| C 6,516.0 318.9 318.9 - 256.5 130.0 — 101.7 66.7 1,463.0 - 78.5  |2,040.5 -
Nov. |- 15 6.633.6 219.1 219.1 - 2815 155.0 - 209.1 99.1 1,5229 - 785 12,0623 -
Dec. | . 15 7,350.7 738.2 738.2 - 317.1 190.6 - 240.0 130.0 1,566.0 — 785 ]2,027.9 -
*) to 7) and 9): see footnotes so numbered on first page of Table Il B 1. — ) Source: Federal Ministry for Posts and Telecommunications, — 1) See footnote ) on first page

of about DM 100 million due to statistical Teasons (January 1961). — %) Statistical decrease of DM 22 million due to change in the recording of the relations to affiliated building
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111, Credit Institutions

B. Iuterim Statements
. 3 . ]
of the Credit Institutions (cont’d)
of DM . Assets
Debtors . Long-term lendings Notes
Coverln; " Mortgage loans
ll:cg to i ) comprised in: »
Equali- | Currency 1 : Loans Real Other
sation | Conversion Credit Credit ona Partici- | estate assots End of
claims | Compensa- | Toea1 Non- institu- Total Non- institu- trust s pations and ’ month
9 tion banks dons banks tions basis Long- Loans buildings
nsnd “Old term ona
avings® 1 trust
Laws ’ . endings basis
Private and Public Mortgage Banks
522.5 267.6 269.6 226.3 433 |13.081.1 |12.922.5 158.6 24515 | 10.2804 | 2.175.3 11.3 52.8 347.5 | Dec. 1957
505.4 269.6 263.2 222.8 404 | 16.254.3 |16.060.2 194.1 28740 |13.449.3 | 2.567.3 10.4 54.1 3943 | Dec. 1958
X 269.5 297.7 234.1 63.6 |19.419.0 |19.148.3 270.7 3.307.7 | 15,1165 | 2.942.8 121 555 506.9 | Dec. 1959
413.4 0 340.7 263.5 77,2 | 21,954.2 | 21,648.5 . 3,738.1 | 17,1535 | 3,370.3 13.7 €5.0 608.4 | Dec.1)1960
401.4 256.3 428.0 321.6 106.4 | 24,370.7 |24,051.7 319.0 4.097.8 |18.990.7 | 3,562.8 14.5 76,1 771.3 Sep. 1961
402.0 256.8 418.4 313.6 104.8 | 24,7011 |24.373.9 327.2 4,149.2 |19,285.4 | 3.567.2 14.6 76.9 £10.8 Oct.
402.2 257.2 435.3 327.6 107.7 | 25,095.5 |24.763.3 332.2 4,196.0 | 19.609.8 | 3.633.3 15.2 77.9 787.6 | Nov.
398.3 257.0 442.5 336.9 105.6 | 25,521.3 |25.181.1 340.2 4.207.9 . | 20,0274 | 3.530.7 15.3 78.2 722.8%) | Dec!
Private Mortgage Banks °)
332.9 2158 102.7. 90.7 12.0 6.224.4 | 6.180.2 44.2 400.4 4.788.6 174.4 1.0 34.1 144.4 | Dec. 1957
328.8 216.4 118.0 103.4 14.6 5.204.1 | 8.153.1 51.0 498.6 6,033.8 467.4 0.7 33.8 151.6 | Dec.' 1958
320.0 225.2 120.4 103.8 16.6 9.900.4 | 9.870.0 -30.4 §76.7 7,602.5 543.3 0.3 : 36.8 158.0 | Dec. 1959
282.2 220.9 153.8 117.8 413 | 11.257.2 |11.228.8 28.4 63s.0 | -87771 | 6028 0.9 44.4 1820 | Dec.}1)1960
278.1 214.2 188.5 153.4 351 [12,535.7 |12,509.3 26.4 675.1 9,897.5 | ' 639.2 0.9 50.2 239.6 | Sev. 1961
278.7 214.6 178.4 149.7 28.7 | 12,7804 |12.753.9 26.5 680.8 | 10,119.4 616.5 0.9 50.4 244.2 ct.
280.9 214.9 200.7 172.3 284 |13.010.4 |12.978.6 31.8 685.4 | 10,327.1 649.8 0.9 51,0 269.1 | Nov.
278.5 214.7 177.8 151.3 26.5 ° [13.233.2 |13,200.2 33.0 677.0 | 10.599.3 641.7 0.9 1 253,2 | Dec
Public Mortgage Banks
189.6 4.1 166.9 135.6 31.3 6,856.7 | 6.742.3 114.4 2.051.1 5.491.8 | 1.800.9 10.3 10.7 203.1 Dec. 1957
176.6 43.2 145.2 119.4 25.8 $.050.2 | 7.907.1 143.1 2.375.4 6415.5 | 2.099.9 9.7 20.3 2426 | Dec. 1958
153.7 433 177.3 130.3 47.0 9,518.6 | 9.278.3 240.3 2,731.0 7.514.0 | 2.399.8 11.3 18.9 3489 | Dec. 1959
1312 431 181.9 146.0 35.9 | 10,697.0 | 10,419.7 277.3 3,100.1 8.376.4 | 2.767.8 12.8 20.6 426.4 | Decit)1960
123.3 2.1 239.5 168.2 713 [11,835.0 |1L.542.4 292.6 3,422.7 9,093.2 | 2.923.6 13.6 25.9 531.7 Sep, 1961
123.3 22 240.0 163.9 761 |11.920.7 |11.620.0 300.7 3.468.4 . | 9.166.0 | 2.950.7 13.7 26.5 566.6 | Oct.
121.3 42.3 234.6 155.3 793 |12,085.1 |[11.784.7 300.4 3,510.6 9.282.7 | 2,983.5 14.3 26.9 518.5 | Nov:
119.8 23 264.7 185.6 791 |12,288.1 |11,980.9 307.2 3,530.9 9,428.1 | 2.889.0 14.4 27.1 469.6%) | Dec.
, Credit Institutions with Special Functions,
271.2 103.5 1,364.6 952.4 4133 |10302.4 | 49462 | 5.356.2 5.935.3 1.597.3 724.3 . 37.4 488 198.1 Dec. 1957
102.1 1,083.5 234.5 2490 |10.945.7 | 5.136.6 5,809.1 5,71L.8 1.999.0 835.9 900 44.1 204.3 Dec. 1958
4242 103.9 1,230.9 2343 | 12,4533 6,029.0 | 6.424.3 6.506. 2.444.1 920.8 98.5 38.9 220.3 Dec. 1959
424.2 103.9 1.233.0 234.3 12.524.6 | 6.093.3 | 64308 6.512.3 2,445.6 920.8 08.5 2225 | Dec
108.1 1,469.7 | 1.271.4 198.3 | 14,498.3 | 6.940.6 | 7,557.7 7,054.4 2,998.4 842.5 38.4 189.6 | Dec.1)1960
393.3 105.6 1,805,9 | 1,537.4 268.5 |16.391.8 | 7.724.6 | 8.667.2 7,826.9 3,481.3 935.0 212.61) 1,024.8 Sep. 1961
3931 | 1060 1,963.7 | 1.706. 2569 |16.727.6 | 7.977.2 | 8.750.4 7,867.7 3,522.5 970.6 212.8 36.3 1,013.6 Oct.
390.2 -106.1 1,983:7 | 1.714.8 268.9 | 16,870.4 | 8,054.3 8.,816.1 7,909.2 3,563.4 | 961.7 2129 36.5 993.7 | Nov.
388.2 106.6 2,000.8 | 1.724.4 276.4 |16,967.8 | 80242 | 8.943.6 8,061.7 3,582.5 972.0 | 2144 | 353 1,154.2 | Dec.
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Betliner Industrichank AG +)
3.0 - 29.1 27.9 1.2 61611 | 2.850.8 | 3.310.3 479.1 - 7.5 0.8 841 | Dec. 1957
3.0 - 16.4 16.4 0.0 6.026.0 | 2.714.1 | 3.311.9 240.8 - 7.5 1.0 65.6 | Dec. 1958
29 Ce—- 79.3 79.3 0.0 6.040.3 | 2.771.6 | 3.268.7 697.2 0.0 7.5 21 57.3 Dec. 1959
2.9 -— 142.3 134.7 7.6 6.874.3 | 3,078 | 3.766.8 1,006.3 0.1 7.5 11 51.2 | Dec.1)1960
2.9 - 164.3 158.1 6.2 7,367.0 3,509.2 3,857.8 1,499.7 0.0 119.319) 1.3 906.6 Sep. 1961
2.8 - 222.2 220. 1.4 7.609.5 . | 3.718.5 | 3,891.0 1,503.1 0.0 119.4 1.4 $73.8 Qct.
2.9 - 265.5 . 264.0 15 7.682.5 | 3,756.9 | 3,925.6 1.523.3 0.0 119.4 1.4 877.1 Nov.
2.8 - 2711 269.9 1.2 7.707.9 | 3,716.9 | 3.991.0 1,645.6 .0l - 119.3 1.3 1,009.1 | Dec.
Other Credit Institutions with Special Functions *)
268.2 1033 1.335.5 924.5 411.0 41413 | 20954 | 2.045.9 5.456.2 1,597.3 724.3 79.9 4.0 1140 | Dec. 1957
2612.6 102.1 1,067.1 $18.1 249.0 49197 | 2.4225 | 24972 5.470.7 1,999.0 835.9 2.5 431 1387 | Dec: 1958
413 103.9 1.151.6 917.3 234.3 6.413.0 | 3.257.4 | 13,1556 5,809.6 2,444.1 920.8 | , 910 36.8 163.0 Dec. 1959
4213 103.9 1.153.7 919.4 3343 6.484.3 | 3,3222 | 3.162.1 5.815.1 2,445.6 920.8 91.0 388 165.2 11)
400.4 108.1 1,327.4 | 1,136.7 190.7 7.624.0 | 3.8331 | 3.790.9 6,048.1 2,998.3 842.5 86.7 37.3 1Bi3 | Deemigeo
390.4 105.6 1.641.6 | 1.379.3 262.3 '9,024.8 | 4:215.4 | 4.809.4 6,327.2 3,481.3 935.0 93.3 35.8 1182 Sep. 1961
390.3 106.0 17415 | 1,486.0 255.5 9,118.1 | 4.258.8 | 4.859.3 6,364.6 3,522.5 970.6 93.4 34.9 139.8 Oct.
387.3 106.1 1.718.2 | 1.450.8 267.4 9.187.9 | 4.297.4 | 4.890.5 :6,385.9 3,563.4 961.7 93.5 35.1 116.6 | Nov.
385.4 106.6 1,729.7 | 1,4545 275.2 9,259.9 | 4.307.3 | 4,952.6 6,416.1 3,582.4 972.0 95.1 34.0 145.1 Dec.
. Instalment Credit Institutions
21 - 1.177.9 | 11772 0.7 7.0 62 0.8 4.7 — — 12.2 14.3 1.2 Dec. 1957
2.4 - 1.472.3 | 1.466.9 5.4 6.2 5.8 0.4 47 -— - 14.5 21.4 44.1 Dec. 1958
23 - 17028 | 1,702.7 01" 63 6.0 0.3 5.1 - —_ 13.2 239 50.7 Dec. 1959
23 - 1,718 1.718.3 0.1 6.3 6.0 0.3 51 - P 13.2 23.9 50.9 X
2.3 - 2,185.2 | 31423 43.0 4.2 4.0 0.3 55 - - 13.7 26.9 64.3 Dec.!) 1960
2.3 - 2,379.7 | 2.314.1 65.6 43 41 0.2 2.8 — —_ 18.3 27.0 79.7 Sep. 1961
23 - 2,428.4 | 2.357.9 70.5 4.4 4.1 0.3 9.7 — — 18.3 26.8 86.5 Qet. |
23 - 25210 | 2,455.2 66.0 a4 |- 41 0.3 9.4 — — 18.3 26.9 $9.1 Nov.
2.3 - 2.549.9 | 2.549.7 0.2 41 [ 3.9 0.2 10.1 - - 18.7 27.4 111.7 Dec.
Postal Cheque and Postal Savings Bank Offices®)
329.9 8.0 0.7 - 0.7 1.067.0 990.7 76.3 - 3129 - - 9.6 2.7 Dec, 1957
330.8 3.0 —_ - - 1,324.7 | 1.261.2 63.8 . - 52,5 — - 9.6 2.7 Dec. 1958
3318 7.8 — - - 1.468.0 | 1,432 45.5 —_ 618 —_ - 9.61) 2.71%) | Dec. 1959
331.8 7.8 — -— - 1.510.8 1,465. 45,8 - 62.3 —_ -— 9.61%) 2.719) | Dec.})
3321 7.5 — — - 1,709.0 | 1.651.2 57.8 - 47.8 - - —_ - Dec.11) 1960
332.7 7.4 — - - 1,917.5 * | 1.857.0 60.5 - 85.8 . - - - Sep. 1961
332.7 7.4 — -— - 1.916.8 | 1.886. 59.9 - 85.8 — - -— - Oct.
332.7 7.4 - - -— 1,9201 | 1,860.2 59.9 - 901 [¢ @ = - - - Nov
332.7 ~ 7.2 — - — 2,043.1 | 1.982.4 60.7 - 93.3 — - - - Dec
of Table 111 B1. — %) Since July 1958, Iment sales financing bills. — 1) Ftom October 1960 onwards shown as long-term loan to the Postal Administration. — 16) Incrense
and loan departments . — ©) Including shiy mortgage banks. — -+) Sub-group of *Credit Institutions with Special Functions”.
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{11, Credit lustitutions
B. Interims Statemerits
, ) 1. Interim Statements
. : Liabilities : S “in millions
Deposits : . Borrowed funds
- Deposits by non-banks 3) - Inter-bank deposits Ces ) among which:
Number o : Short-term Credits
- of Total R borrowings availed
End of reporting of . ) . . of by
month institu- labili< Total ot Total I | customers
tions tles S Total Sight Time Savings | oo Sight Time , . | imong | with
¢ . deposits | deposits | deposits ota deposits | deposits e 'from. foreign
S B i Total oedie | credit
X t institu-
. o institu- tions
= ’ tions 5)
Private and Public Mortgage Banks
1957 Dec. 47 18.967.1 125.6 $9.1 59.9 7.4 -1 s |- 310 . 158 798 63.4 26.7 - ,t‘
1958 Dec. 47 22,583.4 119.1 95.2 68.4 2144 | 2.4 Il 94 14.5 a7 57.4 .1 —
1959 Dec. 47 26.858.1 143.1 91.8 62.8 26,3 3.0 s1.3 12.8 385 172.4 6.6 4.6 -
1960 Dec.1) 47 30,287.4 159.3 T 76.6 3.4 20.0 3.2 81.7 118 70.9 .2 25.6 3.4 -
1961 -Sev. 47 33.626.6 216.3 1093 66.9 39.1 3.3 107.0 233 - 83.7 104.4 - 32.9 321 -
ct 47 34,044.9 190.3 97.9 64.3 :30.3 3:3 92.4 14.2 78.2 104.3 32,9 326 -
ov. 47 34,458.5 191.2 . 990 7 31.4 29 9222 - 110 81.2 -107.4 32.5 323 -
Dec. 47. 34,929.2 189.0 924 | - .57.9 31.8 2.7 96.6 1.9 84.7 108.5 319 311 - ‘
Private Mortgage Banks °)
1957 Dec. 29 8.715.1 69.8 46.3 22.6 323 1.4 3.8 8.0 18.8 72.2 23.7 14.3 -
1958 Dec. 29 10.890.9 58.0 40.8 25.4 136 |- ons- |- 172 2.7 14.5 98.2 54.7 435 —_
1959 Dec. 29 12,957.7 59.9 38.5 1.9 14.3 2.3 21.4 .9 188 39.7 0.0 — -
1960 Dec ) 29 14,640.9 §4.4 311 19.3 10.3 25 223 4.3 18.0 363 |, 75 .78 -
1961 Sev. 29 16,389.7 64.6 36.1 18.7 14.7 2.7 28.5 2.5 " 26.0 39.1 12.6 12.4 -
Oct. 29 16,529.4 62.6 32.7 16.6 13.5 2.6 29.9 4.6 25,3 29.0 2.0 2.0 -
Nov., 29 16.748.0 65.2 333 17.2 136 35 319 . 3.7 28.2 335 1.9 1.9 -
Dec. 29 17,065.9 ‘ 743 | 37.2 19.6 15.3 2.4 37.5 5.8 31.7 32.8 0.5 0.4 —
. N o
Public Mortgage Banks
1957 Dec. 18 - 10.252.0 55.8 Y 37.3 51 |- o4 13.0 12.0 - 207.6 39.7 12.4 -
1958 Dec. 18 11,6925 61.1 s4.4 9.0 10.8 06 | .. .67 6.7 - 1189 27 0.6 -
1959 Dec. 13 | 13.900.4 83.2 533 40.6 120 0.7 209 X 200 122.7 6.5 4.5 -
1960 Dec.i) 18 15.646.5 104.8 14.4 34.1 9.7 0.6 60.4 7.5 52,9 $3.9 18.1 15.9 -
1961 Sev. 18 17.236.9 151.7 732 48.2 24.4 0.6 - 785 20.8 57.7 K 203 19.7 -
Oct. 18 - 17.515.5 127.6 65.1 47.7 16.8 0.6 625 9.6 529 75.3 30.9 30.6 —
Nov. - 18 17,710.5 126.1 65.8 47,5 17.8 0.5 60,3 73 53.0 74.9 30.6 30.4 -
Dec. 18 17,863.3 114.2 55.1 . 38.2 14.5 .04 59.1 , 6.1 * §3.0 75.7 31.4 30.7 -_
Credit Institutions with Special Functions
1957 Dec. 23 21,534.3 3.037.3 414.9 203§ 208.1 3.3 2.622.4 717.3 | ‘1.908.1 907.§ 352.9 262:5 20.9
1958 Dec. 23 22,748.9 3.804.8 438.1 236.6 185.4 3.1 .| 23.379.7 .. 6986 | 26811 736.8 336.3 300.2 -
1959 Dec. 24 25,344.5 3.737.7 455.2 262.1 188.1 5.0 | 32815 . 6019 | 2.630.6 7748 287.4 256.9 -
Dec.) 28 25.458.7 3,759.5 466.8 272.4 . 189.4 5.0 | 22927 | 6121 | 2.6806 .| 778.0 2¢0.9 260.4 -
1960 Dec.1%) FI g 27.903.4 3,538.4 683.8 35.4 2412 7.2 | 2.8546 8250 | 2,029.6 | 1.653.0 §32.2 4180 -
1961 Sep. 25 33,880.419)|| 4,928.4 460.4 257.3 195, 7,8 | 4,468.0 807.4 | 3.660.6 1,953.87) | 330.1 2222 5.3
Oct. 25 34,593.5 5,406.1 4402 239.2 193.7 73 | 4.965.9 836.4 | 4.129.5 2,026.97) 407.4 3533 5.0
Nov. 25 34,444.5 5,099.0 433.3 2580 | . 168.4 6.9 | 4.,665.7 766.9 | 3.898.3 1,939.77) 333.4 279.1 4.5
+ Dec. 25 || 34.495.2 4.683.1 600.2 360.2 .233.2 6.8 | 4,082.9 837.6- | 3,245.3 | 1,8927 314.6 2445 4.0
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and- Berliner Industriebank AG +)
1957 Dec. 3 7,003.9 0.1 0.1 0.1 - - - - 46.5 16.3 -
1958 Dec. 3 6.761.0 0.0 0.0 0.0 —_ - — - 51.8 21.8 -
1959 Dec. 3 7.343.5 — —_ - - B - - 514 |- 214 -
1960 Dec.1?) 3 -8,481.6 - - - —_— - - - 597.9 82.7 -
1961 Sev. 3 11,591,419 — - — - — + — — 917.67) 104.6 -
Oct. 3 11,564.9 — —_ - - - - -— © 864.27) 51.2 - -
Nov 3 11,637.3 — - - -_ - - - 864.97) 51.9 - -
Dec. 3 11,985.3 - —_ - -_ - L — - 881.5 67.0 -— -
Other. Credit Institutions with Special Functions +) - ° ‘
1957 Dec. 20 14.530.4 3.037.2 414.3 203.4 208.1 3.3 | 2.622.4 717.3 | 1.905.1 261.0 336.6 262.8 20.9
1958 Dec. 20 || 1598709 3.804.8 425.1 216.6 ‘1854 |- 33 3.379.7 . 698.6 | 1.681.1 685.0 314.5 —
1959 Dec. 21 18,001.0 3.737.7 4551 2621 - 1881 | 50 | ‘3,282s 601.9 | 2.680.6 723.1 266.0 256.9 -
Dec.1%) 23 18.115.2 3,759.5 466.3 272.4 189.4 5.0 | 3,2927 612.1 | 2.680.6 726.6 269.5 260.4 —_
1960 Dec.1) 22 19.421.8 3,538.4 683.8 435.4 2412 7.3 | 2.854.6 8250 | 2.029.6 | 1.085.1 4495 418.0 —
1961 Sep, 22 22,289.0 4,928 4 460.4 257.3 195.3 <. 7.8 | 44680 807.4 | 3.6606 | 1,036.2 225’5 222.2 5.3
Oct. 1227 23,028.6 5,406.1 440.2 239.2 193.7 7.3 | 4,965.9 §36.4 | 41295 | 1.162.7 356.2 3533 5.0
Nov. . 22 22,807.2 5,099.0 4333 258.0 168.4 69 | 4.665.7 766.9 | 3,898.8 1.074.8 281.5 279.1 4.5
Dec. 22 22,509.9 4,683.1 600.2 360.2 233.2 6.8 | 4,082.9 837.6 | 3.2453 | 1.011.2 2476 2445 4.0
Instalment Credit Institutions1)
1957 Dec. 162 1.720.1 200.9 100.7 100.7 - - 100.2 1,050.8 6.2 -
1958 Dec. 174 2,042.1 218.4 176 | 176 | = [ - 100.8, 1,254.9') | 1,082.8%) -—
1959 Dec. 192 2.351.% 244.8 103.2 103.2 - |° - - = - — 141.6 460.8 1,238.5 —_
Dec.19) 195 2,381.5 245.9 104.3 104.3 - — 141.6 1.483.6 +260.9 —
.| 1960 Dec.13). 232 3,011.2 317.7 167.6 - 167.6 o —_ 150.1 1.870.7 1.574.8 -
1961 Sev. 233 3,297.2 238.717) 1083  108.317) — — 130.4 2,110.51%) | 1,735.4 - |
Qet, | 234 . 3,403.6 249,819) '98,5M) 98.51%) — — 151.3 2,185.3") ( 1,779.1 -— i
Nov. 215 3,463.7 235.3 947 94.7 - —_ 140.6 2,244.7 1.840.0 - ‘
Dec. 235 3,549:9 271.1 105.7 105.7 - — — 165.4 2,269.6 1,910.5 —
Postal Cheque and Postal Savings Ban
1957 Dec. 14. 4,082.6 3.723.2 3.353.1 | 1.530.7 - 1.822.4 970.1 - - -
1958 Dec. 14 4,768.0 | 4.385.9 3.957.6 | 1.673.0 v b 23856 | 428.3 - - -
1959 Dec. 14 5,383.2 4,991.8 4,565.2 | L7721 [ o= K 27831 o 4366 - - —
Dec.13) 15 5,434.6 5,037.2 4.590.0 1.796.6 — 2,793.4 447.2 -—_ - —
1960 Dec.13) 15 6.060.5 5.691.0 52523 | 1.978.8 — 3,273.5 438.7 - - -
1961 Sep. - | 15 6,506.6 6,268.4 56936 | 2.080.0 -, | 3.6136 574.8 - - -
Oct. 15 6.516.0 6,128.0 57191 | 2,083.§ - 3.635.6 208.9 - - -
Nov. 15 6,633.6 6.261.9 58180 | 2.181.2 - 3.616.8 4439 - - -
Dec. 15 . 7.350.7 7.042.7 | 6.311.2 | 2.556.7 - 3,754.5 731.5 — - -
1), ) and ¥ to '): see footnotes 50 numbered on third page of Table m Bi.— 1% Dep{)ﬁits of instalment credit instituti also in bal on blodked accounts of frms. — :
resulting from rediscounting of bills (January 1959).- — W) Cf. footndte ) on third page of Table III B 1. — 1) As from December 1960 includi dited in resp ]
maturities — for the first time in July 1958; they are included in short-term borrowings to their total amount. Until end-June 1958 they were attributed, in the tabulations, as
decline of. about DM 65 million due to transfer in the books. — ™) Increase of sbout DM 65 million.due to statistical ns; cf. f 7). — 1) Statistical decline of DM 13
“Credit Institutions with Special Functions“. — T) Revised. T B o o o : :
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111, Credit Inustitutiosns
B. Interim Statements

of the Credit Institutions (cont’d)

of DM Liabilities ,
i Origin of funds borrowed
Other . for longer periods ®)
reserves, ' Recon
! ] TR Capitel |- amounts | . .| - -
Own | po 4 Loans - funds . | placed to Lia- Own En::;:e- R“::"e 'g“"
accept- in taken up Loans | including | reserve. Other bility | draw- | iy | Deutsche l.o?
ances ciren- | - forlong. | - ona reserves for 1| liabili- i on ings . tieson | Bundes-| C n Business End of
in Tation periods trust | (Art. 10, { specific’ ties . guaran- | o in | gl | hank °‘;P°' Credit | -Public .| and month
circu- S (4 years basis German | :liabili- D) “tees, ereus | S | eredit rat g“ institu- | authori- | private
lation and over) Banking | tles, ad- . etc. | lation bills 5 B ‘fi tions tles custom-
I B Law) i?ltmlent R | & b : el ers
v a : of values . -
dustrie-
v ' a
AG L
Private and Public Mortgage Banks .
- 8,737.6 5,395.9 2,451.5 731.0 619.3 626.4 || 1082 - - 8.6 595.2 942.4' | 4i634.37 ] 921.2. | Dec. 1957
— 112481 $.903.7 2,874.0 826.1 662.9 - 732.4 1019 - - 2.7 589.1 | 1.214.6 | 6.292.1 | 858.4 |Dec. 1958
— 14,082.3 6,647.8 3,307.7 927.3 749.7 827.8 107.8 - 0.1 1.1 555.8 1,675.7 7,059.6 844.7 D!c;“ 1959
-  ]16,209.4 7.253.8 3,738.1 1,045.3 $32.5 958.8 124 .| — 0.2 1.0 §51.8 | 2.002.3 ‘| 7.667.6 .. 844.9 | Dec.)1960
—  |18.352.8 7.771.0 4,097.8 1,174.4 911.4 998.5 120.7 - - 1.0 5427 | 2,491.6 8,038.3 | 885.8 |Sev. 1961
—  |18.722.5 7,849.5 4,149.2 1,174.4 910.2 944.5 120.6 - - 1.0 544.5 | 2,525.8 5.118.9. | 900.5 |.Oct.
-~ |18,942.2 7,932.7 4,196.0 1,175.0 908.4 1,005.6 120.9 - - 1.0 547.3 | 2,563.0 8.206.7 |'903.2 '|Nov.
- 19,232.1 7.961.4 4,207.9 1,178.0 901.4° | 1,150.9 117.2 - 0.9 1.0 543.7 | 2.607.2 8,229.1 875.8 Dec.
Private Mortgage Banks °)
- 6.380.8 1.085.6 400.4 253.9 103.4 340.3 56.9 - -_ 6.0 3544 319.6 651.3 | ats:1 | Dec. 1957
- 8.244.1 1.185.5 498.6 316.4 109.5 380 6 43.1 - - 2.7 357.1 4285 708.8 | 236.9 {Dec. 1958
— | 10.049.4 1,298.8 §76.7 389.0 141.2 406.0 32.9 -_ - 1.1 337.8 514.0 7741 | 287.1 | Dec. 1959
—_ 11,473.0 1,370.4 638.0 480.4 9.3 429.1 7.0 - — 1.0 337.2 574.3 $20.0.. . 306.1 | Dec.1®) 1960
—  |13.008.9 1,438.2 6751 | 5632 8.4 4222 253 - - 1.0 325.2 0 688.0. | . 799.4 .| 328,6 |Sep. 1961
—  |13,222.8 1,448.9 680.8 563.2 178.0 344.1 25.3 - -— 1.0 324.9 692.7 8021 | 337.4 |Oet.
— 13,3600 | 1.454.0 685.4 563.8 176.8 410.3 253 - — 1.0 325.3 702.4 g04.7 | 338.1 [Nov.
—  |13,533.2 1,467.7 - 677.0 | 566.9 167.4 546.1 I+ 21.4 - - 1.0 325.9 716.7 799.1 | 336.4 -} Dec.
- s
Public Mortgage Banks
- 2.348.1 4,310.3 2.051.1 477.1 515.9 1s6.1 51.3 — - 2.6 240.8 6223 4.973.0 | 706.1 |Dec. 1957
- 30040 | 4.710.2 2.375.4 509.7 §53.4 3518 58.8 - -— 0.0 2320 786.1 5,566.3 | 621.5. | Dec. 1958
— 4,032.9 5.352.0 2,731.0 538.3 608.5 421.¢ 74.9 — 0.8 — 2180 | 1.161.8 6.2858 | 557.6 | Dec. 1959
- 4,736.4 5.883.4 ,100.1 564.9 673.3 §29.7 85.4 - 0.2 —_ 2143 | 14278 6.847.6 | 538.8 | Dec.)1960
—_ 5,343.9 6.332.8 3,422.7 611.2 733.0 576.3 95.4 - - —_ 2175 | 1.80306 | 7.238.9 | §57.2 |Ser. 1961
—_ 5,499.7 6.400.6 3,468.4 611.2 732.2 600.5 95.3 - - —_— 219.6 1.833.1 7.316.8 563.1 Qct
- 5.582.2 6.478.7 3,510.6 611.2 731.6 595.2 95.6 — —_ — 221.9 1.R60.6 7.402.0; 565.1 Nov
—_— 5,698.9 - 6,493.7 3,530.9 611.1 734.0 604.8 95.8 Nt 0.9 — 217.8 1,890.5 7,430.0 539.4 Dec
Credit Institutions with Special Functions o .
- 1.704.7 7,807.5 5,935.3 1.015.3 517.3 609.4 949,2 - 1.584.4 | 208.7. 671.7 8110 |12.226.5 | se1.3 |Dec. 1957
— 2.235.3 7,966.7 5.711,5 1.291.0 552.4 450.4 1,036.5 — 1,109.5 61.2 700.1 895.9 |12.132.1 | 3507 [Drec. 1958
165.0 | 3,510.7 7.937.6 6,506.8 1,602.9 2 469.1 9 - 559.8%)| 284.0 722.1 | 1,137.5 | 12.665.8 | 413.1 | Dec. 1959
165.0 | 3.510.7 8,005.9 6.512.3 1.607.7 642.1 477.5 1,001.6 — 576.41%)| 284.7 730.2 | 1.138.8 | 12.705.8 | 417.5 | Dec.?)
2750 | 3,800.7 . 7.054.4 | 1,787.3 683.8 473.7 1,015.4 - 484.9 | 318.4 945.6 | 1.606.4 | 13,724.8 | 543,0 |Dec.!®)1960
755 | 4.425.1 | 10,484.819)1) | 7,826.9 | 3.085.9 668.0 432.0 1,110.6 4.5 632.1 | 166.1 9926 | 1.964.3 |16,335.3 | 653.9 [Sep. 1961
75.5 | 4,481.4 | 10,564.27) 7.867.7 3,113.3 669.0 389.4 1.085.9 4.7 564.1 | 122.6 | 1,005.4 | 1.975.8 |16.423.8 | 652.7 | Oct.
1255 | 4.562.8 | 10,617.67) 7.909.2 | 3.120.9 667.6 202.0 4| 1.098.7 49 619.4 56.6 | 1.007.9 [1.964.6 |16,504.7 | 661.8 | Nov.
126.0 | 4.570.3 | 10,802.2 $,061.7 3,145.0 670.7 543.5 1,031.4 5.4 642.1 54.9 | 1,026.3 | 1,929.5 |16.826.8 | 665.1 | Dec.
. Leg 3 Je i 1Y - . n .
Reconstruction Loan Corpbratioh, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
- 268.1 5,411.4 479.1 s 408.1 372.8 " 509.8 — - - - 188.6 56334 | 100.2 |Dec. 1957
—_ 409.3 5,445.5 240.8 1.1 441.3 153.7 607.7 - - — —_ 1153 5,596.4 4.6 |Dec. 1958
165.0 711.8 5,008.2 697.2 18.2 191.9 603.0 - -— - - 46,4 5.687.0 2.0 {Dec. 1959
275.0 £83.2 | 10063 | 18 5320 ° 2 561.3 —_ - . — 181.6 | 63023 | 2.4 | Dec.1®)1960
75.0 | 1.073.2 6,355.497) 1 1.499.7 1.057.5 502.5 110.5 | || 594.7 - -_ — ¢ - 330.5 | 8.322.4 }. 14.9 |Sep. 1961
75.0 | 1.073.2 6,374.97) 1,503.1 1,057.5 502.2 | +114.8 594.9 - - - - 24.5 8,345.5 21.0 | Oct.
125.0 | 1,074.7 6,379.07) 1,523.3 1,057.5 501.6 111.3 595.5 - = - - 3181 '| 8.376.3 20.9 | Nov.
1250 | 1.036.4 6,491.9. 1,645.6 1,057.5 504.5 242.9 525.6 - — - — ' 307.0 8,624.2 20.8 | Dec.
R
Other Credit Institutions with Special Functions +)
- 1,436.6 2.396.1 5.456.2 997.2 109.2 236.9 9794 - 1,584.4 | 208.7 677.7 622.4 | 6.593.1 | 4911 |Dec. 1957
— 1.825.5 2,521.2 5.470.7 1,272.9 1111 296.7 428.8 - 1,109.5 63.2 700.1 780.6 | 6,540.7 | 346.1 [Dec. 1958
— 2.799.2 2,929.4 5.809.6 1.584.7 277.2 395.9 - 559.81%)| 284.0 7221 | 1.081.1 6,978.8 4111 | Dec. 1959
-— 2,799.2 2,997.7 5,815.1 1.589.§ 142.0 285.6 398.6 — 576.41%); 284.7 7302 | 1.112.4 | 7,018.8 | 415.5 [ Dec.®)
- 2,917.5 3,672.4 048 1,769.0 151.8 269.5 454.1 - 484.9 | 318.4 045.6 | 1.424.8 | 7.422.6 | 540.6 | Dec. %) 1960
0.5 | 3.351.9 | 4129 6,327.2 2,028.4 165.5 321.5 515.9 4.5 632.1 | 166.1 99276 | 1,633.3 8,012.9 | 639.0 | Ser. 1961
0.5 | 3.408.2 | 4.189.3 6.364.6 | 2,055.8 166.8 274.6 491.0 47 564.1 | 122.6 | 1.005.4 | 1.651.3 8,078.3 | 631.7 ct.
0.5 | 3.488.1 .| 4,238.6 6.385.9 2,063.4 165.0 290.9 503.2 4.9 619.4 56.6 | 1.007.9 | 1,646.5 8,128.4 | 640.9 |Nov
1.0 | 3.533.9 | 4.3103 6,416.1 2,087.5 166.2 300.6 505.8 5.4 642.1 54.9 | 1,026.3 | 1.622.3 $.202.6 | 644.3 | Dec
Instalment Credit Institutions?9)
12.7 - 40.2 4.7 131.1 74.9 204.9 1.6 40.6 216.2 7.3 - 4“0 —_ — |Dec. 1957
12.0 - 62.9 4.7 159.1 82.9 247.2 1.8 93.9 237.6 5.8 — 87.6 - — | Dec. 1958
14.3 —_ 56.1 5.1 185.1 105.2 280.1 6.7 198.2 307.0 6.8 —_— 61.2 — - Dec. 1959
14.3 - 56.1 5.1 187.4 106 284.1 6.7 198.3 315.6 6.8 - 61.2 - — | Dec.t)
10.4 - 100.3 5.8 2404 112.5 353.7 .6 316.4 375.6 6.7, - 105.8 -— -— Dec.13) 1960
8.7 — 121.2 2.8 270.7 137.4 407.2 73.6 395.2 351.4 11.1 - 124.0 - — 1 Sep. 1961
8.3 - 121.1 9.7 275.7 138.1 415.6 74.2 396.9 346.5 10.2 — 130.8 - — | Oct.
7.6 —_ 122.1 9.4 277.3 1 426.4 80.4 396.6 341.6 7.6 —_ 131.5 - -_— Nov.
8.9 -— 123.2 10.1 282.0 137.5 475 95.3 407.3 347.7 7.3 - 133.3 - - | Dec.
Postal Cheque and Postal Savings Bank Offices!)
—_ -_ —_ —_ -— - 269.8 -— -— — -— - - 9.6 - Dec. 1957
- -— —_— — -— -— 292.% —_ - - — -— - 89.6 — Dec. 1958
— —_ —_— -— -— -— 301.8 — —_ — —_- - — 29.6 - Dec. 1959
— — — —_ — - 307. — p— - —_ - — 89.6 —_ ec.13
— - - -_ - — 279.9 - - — - — — 9.6 - Dec.!%) 1960
— - - — —_— - 148.6 —_ -_ —_— -— — — 89.6 - Sep. 1961
- - - - - - 298.4 - - - - - - 9.6 — [ Oet.
-— — — — — —_ 282.1 — - — - - - 89.6 - Nov.
- - —_ - - - 218.4 - - - — - —_ 89.6 - Dec.
11) According to retums of the Postal Cheque n'nq Postal Savings Bank offices rendered for banking statistics, — 1) After elimination of “other endorsement liabilities® not
of savings premiums (Savings Premiums Law of 5 May 1959). — 1) The instalment credit institutions’ borrowed funds were brol own by ! — but not by
short-term borrowings in an aggregate amount to the sector *credit institutions”. — M) Increase of about DM 100 million due to statistical reasons (January 1961). — 17) Statistical
million due to transfer in the books. — ) Increase of DM 13 million due to statistical reasons; cf. footnote ). — ) Including ship mortgage banks. — +) Sub-group of
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UL Credit Institutions ,
B. Inuterim Statements -

2. Number of Credit Institutions
and Classification of Monthly Reporting Credit Institutions by Size of Institution *)

Position at end of-December 1960

The credit institutions repordng for the monthly banking statistics are graded as follows
according to their hhnce-ﬁegt total 1)
.| of whid,
Total | reporting. " | DM | DM1 | DMs | DM 10 | DM 25 | DM 50 | DM 100| DM 500
Banking group : . § credit +h less | 500,000 | million | million | million | million | million | mitlion | million | DM 1
. i o titutions monthly than | toless | toless | toless | toless | toless | toless | toless | to less | billion
ns statintl c‘. DM than than than than than than | than | than and
500,000 | DM1 | DMs | DM10o | DM25 | DMso [ DM 100 DM soo| DM1 | over
million | million | million |:million | million | million | millien | billion
Commerctal banks 362 337 19 17 73 40 56 38 34 46 7 10
Big banks *) K] 6 o —_ -_ | - —_ - - 1 F) 3
State, regional and local banks . 89 87 —_ 1 s 6 15 13 11 3 3 7
Private bankers ) 32 00 | 19 13 58 32 38 18 18 14 2 - A
Speclalised commercial banks 35 35 —_ 3 7 2 6 4 H ] - —
Central giro institutions 12 12 — —_ - — - - - — 2 10
Savings banks 867 866 - - 34 9 233 223 178 87 18 3 4
Central institutions of credit cooperatives 1 1 | - - - - - - 1 16 1 - '
Central institutions :
of industrial credit cooperatives 5 5 - - —_ - —_ - - 5 - —
Central institutions . )
of agricultural credit cooperatives 13 13 - - - — - - | 1 B U PR | -
Credit cooperatives 11,623 2,240 9 S 17 | 1,478 | 430 234 48 19 5. - -
Industrial credit cooperatives 765 761 | 9 11 268 218 190 47 16 5 - —_
Agricultural credit cooperatives ' . 10,858 1.479 - 6 | 1,213 212 “ | 1 3 - - -
Private and public mortgage banks 47 47 — —_ - 2 7 2 5 9 13 9
Private mortgage banks 0 29 - _ - 2 2 1 2 s 1 3
Public mortgage banks . 18 18 —_ -— —_ —_ 5 1 3 B | 2 6
Credit institutions with special functions 5 25 1 - 2 2 2 - 2 5 3 s
Instalment credit institutions 261 232 31 20 ‘82 |’ i:l 29 20 13 4 1 -
" Other credit institutions ~ 53 - R - - - - - - - -
Postal Cheque and Postal Suvings
Bank ofﬁcec . ) 15 15 . . . . . . . . .
Total 3) ) 13,283 | 3,792 l 60 | 54 | 1,669 | 596 | 561 | 328 1 252 ’ 173 l 45 l 40
wote: millions of DM
Balance-sheet total 1) %) ) 241,133°) ’ 236,242.3 1 16. 9| 4:.0’ 4 4,133.7’ l.m.4’ 11.357.7| 17.514.5, 34,s7z.s| n,qulm.ns.a
") Including ¢he Saarland, — %) Balnnoe-shen total as shown in the Interim Statement, plus endorsement lilbllitln on rediscounted bills and own drawings in drcuhﬁon
which have been discounted and credited to the borrowers in nccount. — %) Deutsche Bank AG, Dresdner Bank. AG, Commerzbank AG, and their Berlin subsidiari
%) Pigures printed in {talics do not cmmln Ponll Cheque and Postal Savings Bank offices. — ©) Estimated,
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IV. Minimums Reserve Ratios and Interest Rates

IV. Minimum Reserve Ratios and Interest Rates

1. Reserve Ratios and Reserve Classes
(a) Reserve Ratiost)

per cent of reserve-carrying liabilities

Sight Habilitles Savi Reserve ratios fo
Time Habilities avings eserve ratiog or
Aplf’ll;cable Bank places) I Non-bank places me deposits addition to liabilities
m
the month of Reserve class Reserve class Bank IJ::I; 1&155?— l;&ﬁ- Savings
1|2|3|4‘l’s|1|z’3|4|s|q 1] 2 | 3 | 4 [ 5 ] 6 | P | places | ties | ties deposits
Reserve-carrying Liabilities to Residents
all such labilities
1948 July 10 10 5 5 3
Dec. 15 10 5 5
1949 June 12 9 5 5
) Sep. 10 8 4 4
1950 Oct. 15 12 s 4
1952 May 15 |14 |13 |12 1|10 [1a |11 |10 |9 s s |8 75| 7 656 | 55| 4
Sep. 122 |12 in |n 0] 9 (10 |10 |9 |9 ¢ | sl7z |72 |6 te6 |5 |5 4
1953 Feb. 11 J11 (10 |10 | 9| 99 |9 |8 |8 s | s|7 (7 |s |6 |5 |s 4 | no spectal ratios
1955 Sep. 12 {12 |11 {1 10 | 10 |10 [10 |9 |9 s | 9|8 8 7 |7 (6 |6 5
1957 May 13 ({13 |12 |12 1 | 1111 |11 [10 |10 9 o9 |9 8 s |7 17 6
1959 Aug. 13 (12 (11 |10 — | — |10 9 s 7 - -9 7 6 —_—| - 6 5
Nov. 143 (132 121 l110| — | — 120 99| 88| 77| — | — | 99| 88| 77|66} — | — [ 66 5.5
1960 Jan. 15.6 | 144 132 (120 | — | — {120 108 | 96| 84| — | — |108] 96| 84 72| — | —| 73 6.0
March 182 |16.8 1154 | 140 | — | — |10 |12.6 112 | 9.8 | — | — [12.6 |22 | 9.8 [ 8.4 | — | — | B4 7.0
June 20.15| 12.60, 17.05| 15.50] — | — |15.50| 13.95] 12.401 10.85| — | — [13.95] 12901 20.85] 9.30] — | — | 9.0 7.50 Addition to the average
level of the months
such Habilities up to aversge level of the months March to May 1960 . Mardh to May 1960
July 20.15) 18.60| 17.05| 15.50| — | — | 15.50] 13.95 12.40| 1085 — | — Iza.u‘n.&ol 10.85| 930| — | — | 900 | 750 | 30 | 2 | 10
' all such lisbilities ,
Dec. 20.15118.60] 17.05] 15.50] — 1| — |15.50] 13.95| 12.40| 10.85| — | — |13.95| 12.40]10.85| 9.30| — | — | 9.00 | 7.50 | ]
1961 Feb. 19.50| 18.00! 16.50] 15.00] — | — |15.00|13.50| 12.00| 10.50]- — | — |13.50] 12.00| 10.50; 9.00| — | — | 870} 7.25
March 18.20 16.80| 15.40| 14.00, — | — |14.00| 12,60 11.20| 9.80| — | — |12.60(11.20] 9.80| 840} — | — | 820 | 675
April 17.55| 16,20 14.85| 13.50] — | — |13.50! 12.15| 10.80| 9.45| — | — |12.15|10.80| 9.45| 810/ — | — | 7.80 1 é.50
June 16.25 15.00113.75| 12.50] — | — |12.50| 1125 10.00| 8.75| — | — |11.25|10.00| 8.75| 7.50| —'| — } 7.20 | 600 1o special ratios
July 15.60| 14.4013.20| 12.00, — | — |12.00|10.80 9.60; 8.40! — | — [10.80! 9.60| 8.40; 7.200 — | — [ 690 5.75
Aug. 14.95| 13,90/ 12.65| 11.50| — | — |11.50]10.35}.9.20| 8.05| — | ‘— [1035) 9.20, s.05) 690 — | — | 6.60 | 550
Sep. 14.30| 13.20 12.10| 11.00] — | — |11.00| 9.90| €.80] 7.70| — | — | 9.90| 8.80[ 7.70| 6.60| — | — | 630 | 5.5
Oct. 1265 12.60| 11.55| 10.50| — | — |10.50] 9.45| 80| 7.35 — | — | 9.45| 840 7.35| 630| — | — [ 600 | 5.00
Dec. 13 |12 1 J10 | — | =10 |9 ) 7 - | =9 s 7 |6 — | =16 5
Reserve-carrying Liabilities to Non-residents
all such liabilities
(Until April 1957 ratios were the same as for labilities to residents)
1957 May ~ 2 {20 |20 20 | 20 | 20 J20 |20 [20 |20 20 | 20 |10 |10 |10 |10 ‘10110 | 7 10
Sep. 30 {30 (30 |30 | 30 |30 30 |30 |30 |30 30 | 30 |20 |20 |20 |20 [20 |20 10
1959 April 13 |13 {12 |12 |12 {11 {u |11 J10 |10 ol oo |o |s |e |7 [ 72 |s 6 no special zatios
Aug. 13 (12 11 10 - | — {10 9 8 7 —_— =19 8 7 3 - | - & I s
Nov. 143 321210110 = | —nno| 9| ssi77i — | —199 | 88| 727] 66| — | — | 66 5.5 _
Addition to the level
such labilitles up to the level as of 30 November 1959 as of 30 Nov. 1959%)
1960 Jan. 15.6 1144 [13.2 [120 | — | — |12.0 [108 | 9.6 | 8.4 | — | — |10.8 | 9.6 | 84| 72| — | — | 72 6.0 30 20 10
Mardy 18.2 |168 |15.4 1140 | — | — {140 [12.6 {112 | 98 | — | — l126 {112 | 9.8 | 84| — | — | 84 7.0 30 20 10
June 2015 18.60 17.05| 15.50] — | — |15.50| 13.95] 12.40] 10.85| — | — |13.95|12.40|20.85] 930| — | — | .00 | 7.50 30 20 10
all such Habilities
1961 May 30 |30 |30 |30 — | — |30 |30 {30 |30 — ] — 20 J20 |20 |20 | — | — |10 10
1962 Feb. 13 ‘12 lu llo ‘ — ‘ — llo l 9 l 8 ‘ 7 ‘ — ‘ — ‘ 9 I 8 ' 7 ’ 6 — ‘ _‘ 6 ‘ 5 } no special ratios

1) Prior to May 1954, partly different regulati
since August 1959. — %) From July 1960 onw:
third parties abroad. Up to the level as at 31

or branch of the Deutsche Bundesbank.

ons applied to the Berlin credit institutions.
ards these tatios also applied to the addition,
May 1960 these liabilities remained exempt from the reserve requirement. —

The Saarland credit institutions have been subject to the minimum reserve requirement
as compared with the level on 31 May 1960, to credits availed of by customers with
x) *Bank places” are places at which there is an office

(b) Reserve Classes?)

3

From May 1952 to July 1939

From August 1959 onwards

Credit institutions with reserve-carrying

Credit institutions with reserve-carrying

Reserve class lisbilities (not including savings deposits) Reserve class Habilities (including savings deposits)
1 of DM 100 million and over .
3 of DM 50 million to under DM 100 million t of DM 300 million and over
3 of DM 10 million to uader DM 50 million 2 of DM 30 million to under DM 300 million
4 of DM 5 million to under DM 10 million 3 of DM 3 million to under DM 30 million ¢
5 of DM 1 million to under DM 5 million _ P under DM 3 million
6 " under DM 1 million )

1) The reserve class into which any credit Institution Is to be placed is determined by the amount of its reserve-c

arrying labilities in the freceding month.
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PV Mt Reserve Ratios andInterest Rates
: 2. Interest Rates

(a) Rates for Discounts and Advances of the ‘Deutsdie Bundesbank *),
and Special Rate of Interest clmged for failure to meet the Minimum Reserve Requirement

Special x:dte of interest
durg to credit
Discount ad]i:;ec::’:m institutions for
Applicable rate %) securitl failure to meet
- from: ecurities minimum reserve
o 1. I % p. a. % p. a. % p. a. over advance rate
o . 1948 July 1 5 k 6 L1
oo - - Dec. 1 . ’ 3
1949 May 27 ° 1 o 4y 51/p
July 14 - 4 5
‘1950 Oct. 27 673 : 7
Nov. 1 ] 1
1951 Jan. 1 : ) . 3
1952 May 29 54 6
Aug. 21 4 5z
1953 Jan. 8 4 : 5
June 11 3 4 4
1954 May 20 ) 3 4
1955 Aug. 4 31 41 :
1956 March 8 41 5ts .
Moy 19 : 51/25) 61s T . .
Seps  § . 5 ' . ’ .6 . . .
, 1957 Jan. 11 Ty 51 ¢
' Sep. 19 4 : : 5 : i : : :
1958 Jan. 17 ER . . 4
June 27 3 4
1959 Jan. 10 2%, | 38,
Sep. 4 "3 4
Oct. 23 4 5
1960 June 3 : s - 6
_ Nov. 11 4 5
1961 Jan. 20 ‘ 3y - 4
. May s 3 . | -
i " | *) Unéil 31 July 1957 rates of Bank deutscher Linder and of Land Central Banks.
gt 1) This is also the rate for cash advances to public nuthoritiel and to the R tion Losn Corp
cf. footnotes ¥) ‘and ). The discount rate for bills exp d in f y was uniformly fixed at 3 'I-.
for the time being, by a decision adopted by the Board .of Directors of the Bank deutscher Linder on 3 & :
1948. By decision of 9/10 November 1949 the Board of Directors authorised the Board .of Managers to
varying rates for bills in this class, in accordance with the discount rates of the foreign Central Banks
coticerned. The same applied to bills in DM which had been accepted abroad (Decision of 22/23 Mardh 1950),
and also to export dr (Decitlon of 15/16 November 1950 and 23/24 May 1951); see also footnote 5). —
') Prommory notes arising unde en:o ¢ of the R Loan Corporation were
t the preferential uto of 4% even after the raising of the discount rate on 7 Octobet 1950
(Decision of 29/30 November 1950). This privilege in regard to the i rate was d b
of 7/8 November 1951; and it could then be claimed only for promissory noted arising from credits which were
granted or promised not later than 7 November 1951. — ¥) Under 2 decision taken by th Bou'd of Directors
of the Bank deutscher Linder on 20 December 1950 the interest rate for cash ad 8 to the ‘mcﬂon )
'I.oan Corporation was fixed, with effect from 27 October 1950, at 4 % in the case of lendintﬁuto lgrl
maritime shipping and housebuilding, and at 5 /2% .in the case of lendings serving o
4) From 29 May 1952 there was in effect only the special arrangement mentioned under %) for len dings to be
used for financing agriculture, maritime shipping and houubuilding. to which lendings until their ption
the rate of 4 % applied. — *) From 19 May 1956 onwards also di tate for foreign bills, gn
gners’ DM P and export o '
. ) (<) Rates for
(b) Rates of the Deutsche Bundesbank Prime Bankers’ Acceptances
Applying to Sales of Money Market Paper in the Open Market (/o per annum) %o per annum
Treanu'y Bills of Non-interest-bemng Treasury Bond: of ‘ Prlme bankers’ lcceptan:u
i Federal Government | : Federal Government, Federal Railways and |- Storage Agency Bills : ; : with remaining life of
Ap licable -and Federal Railways Federal Postal Administration : : . Applicable :
{ running for . . running for ] running for from"): , 3°d:°"59 ”d:g.”
PRI £ 30to 59 | 60to 90 he | 18 he | 24 ne| 30to59 | 60to90 (short sight) | (long sight)
T vs ays P AR |t R days - days - mean Tate | mean rate
1959 Jan.- C 2 24 I 2t | 2% 2 3 4 2 2% 1961 July 25 | 2% 2% (
April 9 o2 . 28 2% 21k 2% 3 o2 c 2, Aug. 1 2% . 23
April 15 17 2 2 2% 2% 2% 2 | 2% 9 25%/s 2%
Sep. 4 2% 21/ 2%, 3 3% | . 3t 2y 2% 15 2 :/2 21
Sep. 23 21 2% | 2% 3 3Ye 3| 2 2%, ] EHL
Ao Sep. 30 2% 23, 3 e | 3 3% 2% | 2t 2. 2
Oct. 16 21y 2%s | 2% ER) 3% 383 2% 2%, Ser. - 2 4’ 2 .;'
Oct. 23 3ts 1% 3% 4t a1 A 3% 3%, 3| 3t 2
.Oct. 28 3Yr | 3% | 3% 4 4 4% L 3% “3 %, ' "Oct. ' 4 24, 2%,
"+ Dee, 21 3% 3% 4 4% 4 4 s L] 3% ‘s 31 ERY
X . : : . 10 28y 23/
1960 Feb., 29 - 3%, 3% 41 4% als 4% 3% 4 31 212 L 21y
ar. 3 37 4 4 4y . 4% 43 4 4 Nov. 20 2%y 28
June 3 43, 47 5 s s 3, 53 sy 4% 5 21 2%, 2%
Nov. 2 4% 4%, [ 51/s 53 5% 43, 47s Dec. 1 2 27
Nov. 3 4% 4 4, 4% [ 5ty C 4y 4% 6 2% 2%y
Nov. 11 3% 4 { 4% 4% 4Ys 453 4 4 151 2% 2%
Dec. 20 3% | 3 4 A FETA % [ 3y 3% 7| 2% 2%
- ) . ~ '] 1962 Jan. 2 29, 2,
1961 Jan. ‘20 . 3 3, 3t 383 33, 3% [ "3t 33y " 3 24 2
.Feb. 9 3. 3ty 3% 3l |- 3% 39, 3tfe 3 | 4 T 21k
Feb. 14 ° |2l | gt 31/, 3% | 3 3%y 3 3y | o 29 2% 2%
Mar. 3 2%, 2 31y 31 3% 3y 27 3 Feb. 1 232 21
Mar. 8 2% 2% | 3 31y 31, 3% 2% 2% EA Y 2%
Mar, 17 2 2% 2% 3 3 3 2% 23 | . . 2| 3. | 3
Mar, 23 . 2. 22 23, 1% 3 31 2Y: 2% o ' '
April 26 21, 2% 2% 2%, 2% 3 2% 2 : ’
May s 24 2Y 0| a2t 2% . 2%, 2% 2Y, 2% B . .
Oct. 4 2 21 2% 2y . 2% 2% 2 2y -
Oct. 20 17 2 2% 2%y | 3% 2., 2 2, *) For rates dufing firet half of 1961, see
: | Monthly Report of -the Deutsche Bundes-
- 1962 Jan. 4 134 17 2 2%y 1 2% 2t 17 2 { - bank, Vol. 14, No. 1, January 1962, p. 110.




2. Interest Rates (cont’d)
(d) Money Market Rates?) in Frankfurt (Mam), by Months

IV. Minimum Reserve Ratios and Interest Rates

, 9/ per antitum
. Day-to-day One-month * Three-month * ‘Day-to-day - One-month Three-month
Month money ) loans®) loans?) Month money ) loans?®) loans?)

1959 1961
January 2 —23% 233 — 258 T255—3 January — 4% 45— 41 41— 4
Eebruary 233 —~ 31 2Ys— 258 2% —3 February 2 Sy — 4.1/g 3%y — 41 3%g -4
March 2 —2% 2%/8—3 2 — 31 March 22— 4y 3Ys—4 3%s—4
April 13 —27 244 — 23, 2Ye—2 7 April 2%s—31/2 3 —31 3Ys—33%s
May 24— 278 28/ — 23 230 —27s May 25— 315 3 —3% 35— 3 Y
June 2 -3 21z 234 2% —3 June 1Y ~~31s 25 —3%s 3 —3U
uly . 1%~ 2% 21/g 2% 23— 27 July - 2tg— 31 3 i 35— 31
August 245 =23, 235 —2%s,; .25 —2% August 1843 s 27g—3 3 =3
September 23/g -3 1s 25/g—3 2% — 31 September 2% — 312 27 —31s 13 —3 s
October 12 —31, 2 4¢3, 3Yp s October 13438 255 —3 37s—4aty
November 33541y 38— 4ifs Ay a3 November 23— 31 25/s—2s 313 —3s
December 3 —41Y) 4340 — 47 4%3— 478 Decem}:er 2%s— 31 ‘) 4 —41 355 —4
1960 . 1962 o
January - 3Ys—alfs 37e— 4y 4la—4%s January 1Ye—2% 242 —2s 2%i—=31s
February 388 — 414 4is— 4y 4Ys— 4z . '
March 3 Y2 wn 4 8fg 435 — 43t 45— 478 .
April 3tp— a3 444 — 41 4y — 4%
May 3y — 41, 4o — 4% 41y — 43,
June 4 —S5Ys 43fg =512 4 5/g — 5 5/s
July 4 53 51/ — 58/ 51/t — 53y
Auvgust 435 — 51 514 —58%s 53— 5 Us
September 47g — 5 5/g 535 — 5 5s 512 e 53
October 434517 §Ys— 512 515 —'6 4 ‘
November 4 5% 4 85— 5 35 51— 6 ,
December 3 1/p 5 1/34) ‘/4 — 53 5 —51s

1) Money-market rates are not fixed or quoted officially. The rates: here published have been ascertained from Frankfurt banks. They may be considered to

be representative. — 2) Lowest and highest rate quoted during month.

month 51s to 534%. — 5) Money at the end of the month 4%/2 to 4%/s%.

— %) Money at the end of the month 5 to 5%s%. — ¢) Money at the end of the

7 (e) Rates for Day-to-Day. Money") in Frankfurt (Main) by Bank Return Weeks

A

per annum
1959 1960 1961 1962
Week B .
l Lowest rate Highest rate Lowest rate Highest rate Lowest rate Highest rate Lowest rate Highest rate
Jan. 1-—- 7 2 23 358 37s : 41 1% 23
§ — 15 2 2% 3% 4 Y 4 1y 4 5/g 11/s 17
16 — 23 2 25/s 3 4 Vs 4 43, 1 %/s 1%
24 —31 2 2%, 3t 3 3 44 1" 2%
Feb. 1— 7 28 4 41 37, 41/ 23 27,
¢ 8 —15 23%s | * 21/ 354 : 2 3/: 3 A 1 5/2 2 ‘/i
16 — 23 2% ! 2%, L 3%y 2% 31s . 134 1%
. 24—28 21 3 1fp- 3%, 414 RN 37
March 1 — 7 2% 2 41y 43 37 4 Y
. 8 — 15 2.5 23, 41y 41/ 27 378
16 — 23 2% 2% 41/ 4 5/y 250 3
24 —31 2% 31/ 435 212 3 !
Aviil 1— 7 21/ 23, 41/s 43y 31/ 31/s
8§ — 15 1 21/ 41y 34y 314
16 — 23 1% 2 31 4 2% 31s
24 — 30 1% 27 3% ‘4 2% 3
M 1— 7 29 | 41, L/ 31
v §—15 21/s ! 23, 378 4 ' 2 3 :
16.— 23 25/s 21 37 4 3 3 1s
24 — 31 21/ 234 31 L4 218 3
Tune 1— 7 21 23 41 4 28/s 31y : !
8 — 15 2, 47 5 17s 2
16 — 23 2 5 53 2
24 — 30 21t 5 514 2t 314
Jul 1— 7 2%/ 23 5 ¥, 5 3/, 27 "3
i 8 —15 2 */: 2 ’/; 4 ’/: 5 1/: a 31/
16 — 23 21/ 24 4, 51/g 28, 3 s
24 — 31 13 21/ 4 43 218 2%
Aug 1~ 7 21 212 5 X 51/ 27 31y
1g - %; 21/ 2k 2 3, 4%s ; 1t g :;‘
—_ 8 B 3 2
24 — 31 2 1/: 23, 43y 470 1% e
Sep. 1— 7 21, 27 5 1/, 5, 3
° 12 —_— ; gs 2 :;: 2 ;ﬁ ; ;;: g:;: g :;: ; s
— 2 2
24 — 30 2 ‘/: 3 1/: 4 7/: 5 5/: § fe g s
Oct, 1— 7 27 3 Y, 5 5 8 8/, ! ! )
¢ $—15 2308 27 5 3/ 5508 i 3 ,
16 — 23 1Y 2%, 5 5/s 5,78 1%, 21,
. 24 — 31 11/ 34 4%, 5 3/ 1%, 288
Nov 1— 7 3%, 4 51y .58 258 27
8 -—15 37 4 41y A 23 23,
16 — 23 41/g 43y 5 2% 3
24 — 30 37y 41/y 4 v5 s 288 31y
Dec. 1— 7 37/, 4 1/, 43 51/, 5 1
o 8 —15 3 '/: ¢ 11, 4 ’I: ; 4: ; ";:
16 - 23 3 3/, 41y 3 Y4 4 - " I ‘3 Y
24 — 30 3 37 3y 4 2%, 3
I:'nd of December 5 55 51y 5 4y 4

1) Rates for day-to-day money are not ﬁxed or quoted officially. The rates here pubhshed havc been nscertamed from Frsnkfun banks They may be
considered to be representative. - .
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IV. Minimum Reserve‘ Ratios and Interest Rates

2. Interest

(f) The Debtor and Creditor Interest Rates?)

Debtor Interest Rates of Credit Institutions since 5 May 1961, Creditor Interest Rates (except those on savings deposits)

Baden-Wirttemberg?)

Bavaria ®)

Berlin ®)

Bremen ?)

Hamburg %)

3.

H

5.

7.

Charges for Credits
1. Charges for credits in current account

(a) Approved credits 4
Interest
Credit commission

(b) Overdrafts

Interest
Overdraft commission

Accep credits (
Interest
Acceptance commission

1 terms)

Charges for discount credit:
(a) Items of DM 20,
or above
. Interest
Discount commission

(b) Items from DM 5,000.—
to under DM 20,000.—
Interest
Discount commission
(¢) Items from DM 1,000.—
to under DM 5,000.—
Interest
Discount commission

(d) Items under DM 1,000, —
Interest
Discount commission

. Drawings on customers

Interest
Credit commission

Turnover commission

. Mlnimﬁm charges for discounting

Domicile commission

Deposit Interest Rates
1.

for monies payable on demand
(a) on accounts free of commission

(b) on accounts subject to commission| -

. Savings deposits

(a) with legal period of notice

(b) with agreed period of notice?) of

(1) ¢ months to less
than 12 months -
(2) 12 months and over

. for monies at notice of

(a) 1 to less than 3 months
(b) 3 to less than 6 months
(¢) 6 to less than 12 months
(d) 12 months and over

. for monies placed for fixed periods of

(a) 30to 89 days
(b) 90 to 179 days
(c) 180 to 359 days
(d) 360 days and over

. Preferential rate of interest 1%)

D = Central Bank Discount Rate, at present 3

in detail total
A+ 2%
Yc¥s per month | 7 Y2
A+ 12%
1/5%00 per day 9
D + 2%/
/4% per mo:lth 61/s

D + oy
*/s%/s per month 5

D + VsV
/4% per month 5

1%

1/q '/o per month 51/p

D+ 1%
1/s%/s per month [

no raves fixed

no terms stated

DM 2.—

1/2%00, minimum DM —.50

3

h
3%

3%

1%
2%
2%,
34

13
2
2,
3

Yy —thy

Debtor Interest Rates, in per cent per annum
A == Central Bank Advance Rate, at present 4

total

in detail
A + Ya%
Y%y permonth | 7 V2
A+ 1%
/3% per day 10
D + 2%
4%y permonth | 612
D+ 1%1%
1% per month | 5 /10
D+ 12%
1% per month | 5 /10
D+ 1Ys%

1/a%s per month 6
D+ 1ts% 1
/4% per month | 6 /e

no rates fixed

/s%s per half-year,

on minimum of three times

highest debit balance

DM 2.—
not fixed

Creditor Interest Rates?),

L

L
3th

Yr

1%
2.
2%,
31

1%
21
2%,
3

Ys — s

in detail total
A+ Ys%
Y%y permonth | 7 /2
A+ %
1/3%/4s per day 9
D + 1i% )
/4% permonth | 6 /2
D+ 1%
1/a% per month | 5 1/2
D+ 1%
1/s% permonth | 51/
D+ 1%
1/ per month 6
D+ 1%
/4% per monsh 7
no rates fixed

1fs - 1% of turnover on
larger side, minimum 1%
p. a. of amount of credit

DM 2.—
not fixed

L
Y

3th

ER

1%
2%
2%
31

1%,
2Y4
2%,
31z

Yo — s

in clgnil

A+ 2%
1/4%/s per month

A+ 2%
/5% per day

D + 2%,
1/4%/¢ per month

D 4+ 3% - 1%,
1/ %s per month

D+ Y2% - 1%
1/¢%s per month

D + Ya¥s - 1%
1/4%/4 per month

D - Ys% - 1%
1/4%/s per month

L
*

3t

3

1%
21
2%
31

1%
24,
2%,
3t

Ys—1s

total

712

61/

5-51fp

5-51/y

51/s-6

61/s-7

no rates fixed

1/2%/ss on the larger
side of the accounts less
balance brought forward,
minimum 1/2%/s per half-year
on amount of credit

DM 2.—
Ys%m

in per cent per annum

in detail total
A+ 2%
/4% permonth | 7 12
A+ 2%
/5% per day 9
D+ 2%
Ya%s permonth | 62
D+ 1% '
1s%s permonth | 5 Y2
D + 1%
s%s per month | 5 /8
D+ 1%
1/s%/s per month 6
D+ 1%
/¢%/s per month 7
no rates fixed

Calculation according to
Art. 5 of Agreement on
Debtor Interest, together
with instructions issued by
Reich Credit Supervisory

Office on 5 March
DM 2.—

not fixed

%)
"

33a

3

1%
2%a
2%,
3th

1%,
2%
2%,
3th

Yo —1s

1942

of 22D

Tud

1936 i

from the hlghest deb:t balance. —5) For items under DM 1.000.— a ptocersing fee of DM 1.— to DM 2.— is to be charged, according to ci
s in the meaning of Art. 3 of the
notice wxll only be permissible after expiry of a period of six months, such- period to commence on the day of depollt —_— ") In complhnce with a decision adopted by the Spechl
does not exceed DM 40 million, joint stock companies and other corporations, private bankers and par with a

e.g.. cash offices of public

1) Compiled on the basis of notifications, publilhad by the Bank Supervisory Authorities of the Linder, concerning the fixing of interest and commission rates. The table does not take
approval of the appropriate Bank Supervisory Authority, to charge higher rates in cases where there is good reason for doing so. — 3) Maximum rates. — ¢) Apart from cases where
charges for the approved credit are below the rate quoted, whereas the charges for the credit taken may exceed this rate. According to Art. 2 of the Debtor

horiti

pective of the

for

t total not greater than DM 60 million may,
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Rates (cont’d)

in force in the Individual»l.inder

of Credit Institutions since 10 June 1961, Interest Rates on Savings Deposits since 1 July 1961

W. Mintmum Reserve Ratios and Interest Rates

| R . North Rhine- oy ot : . -
l Hesse 2) Lower Saxony %) Westphalia ?) Rhineland-Palatinate®) Saarland Schleswig-Holstein #)
Debtorlnte'res‘t Rates, in per cent per annum )
D = Central Bank Discount Rate, at present 3 A = Central Bank Advance Rate, at present ¢
in detail total in detail ‘ total in detail total in detail total in detail total in detail total
+ g9 . 159/, A + % A+ 2% A+ % 1/p¥)
1[,3. per :ngnth 7Y n/.f}.;,,,',,o:“h 71/s 1/4%/y per month 712 1/¢% per month 712 1/4%/s per month 7Y |/‘nA/..||,-e,l;,£“h 718
+ g8, 1/y¥) A + 2% A+ a%h A -+ a'%s : 19
1/::/,. Pe; é;y 9 1/3/;’,',3 é‘,y 9 /3% per day 9 1/3%00 per day 9 1/a%/ss per day 9 l/.A./I ,ﬁ: é:y 9
D + a8, 18, D + 2% D + s D + ths - /g8,
148y per/:m/)::th 612 1/,2.:“/;“/,:“1, 61/e /4%/o per month 61/ 1/¢%q per month 612 $/4%6 per month 61/s 1 3. :er,;ulo:nh .62
D + 1z%s A+t D + 1t2% D+ 1% D + 111t D+ 1%
1/9%/s per month 5 1/2¢%/s per month 5 /249y per month 5 324 % per month 5 1/24%y per month - 5 1/3%/s per month 51/s
D + 2 A+ 1 D+ 1Y2% D + 1Y D + 1Y% D+1%
/%9 per mo::th 52 | /30, per ’mo.nth 51/s 1/12% per month 538 | 13t pe: m'onth 5-5%/8| 1/1x%s per month 51/s 1/a%s per mo.ntl: 51y
D+ 1s% . A+t D + 1'%1% D+ 1t2% D+ 1'% D + 1%
1/3%/s per month 6 1/3%/s per month 6 4% permonth | 6 /3%y per month 6 1/3%/s per month 6 1/¢%s per month 6
D+ 11s% A+ 2% D + 1t2% 5 D+ 112% 5 D + 12% 5 D+ 1%
%/s%s per month 6 Yelfo permonth | 63/2%) | Y% permonth - | 6 ) 1/3% per month 6% 1/s%s per month 6% /4%y per month 79
A+ V2% . no rates fixed no rates fixed A+ 2% 1 A+ ha'e 1 no rates fixed
1/4%/s per month 72 ‘ 1/4%/s per month 71/ 1/4%/s per month 7
Calculation according to Art. 5 of Agreement on Debtor 1/a%s per half-year Caleula wdi " Debtor In
Interest, together with instructions issued by Reich Credit © culation according to Art. 5 o ‘Anement or, tor Interest,
. gether with instructions issued by Reich Credit Supervisory Office
upervisory ce on § March 1942 on § March 1942
DM 2.— DM 2.— D'.M 2,— DM 2.— DM 2.— DM 2.—
*/2%/0e, minimum DM —.50 1/2%/os, minimum DM —.50 1/29/g0, minimum DM —.50 | 2%, minimum DM —.50 | /2%, minimum DM —.50 not fixed
Creditor Interest Ra_teé"). in per cent per annum
s 35 I L s %
$ L s 34 3, Y,
3t ER] 344 R 34 34
31/ 31/s 3t 313 31y 3t
4 4 4 4 4 4
1
| 1% 1%/ 1% 1% 1%, 1
2t 24 . 2% 2% 2s 21
2%, 2%, 2%, 2% 2% 2%
31 RS 3 31 31s R
1% 1% 1% 1% 1% 1%,
2e 21 2% 2 2Ys 24
2%, 2% 23, 2% 2% 2%
3 32 3Ys 3Ye T3l 3t
cYa—1ts 1y — 1y s — s e — 2 Ys — 13 s — Yy

account of special rates or preferential arrangements
lower rates are allowed, the total interest rate compute:
may in fact only be charged for credits actually taken. Credit commission may however be computed in advance fro;
discounting. — ) Also for bills on places where there is no branch establishment of the Deutsche Bundesbank. —

7) These maximum rates apply to t

with non-k

which in certain-Linder have been provided and agreed for various types of credit. — %) Normal rates, It is permissible, with the
d corresponds to the actual charges for credit only if the approved credit is fully taken. If it is availed of only partially the
m credits firmly approved or, in the case of tacitly granted credit,

#) No interest is paid, at the Hamburg clearing banks, on giro accounts amounting to not more than DM 10,000.—-. — %) When accepting savings deposits with agreed period of notice,

Bank Supervisory Commission and with the conditions laid down in the notifications of the various Bank Supervisory Authorities,
as from April 1954, exceed the maximum rates fixed for creditor interest by no more than the rates here shown; for a specification of the rates,

credit cooperatives whose balance-sheet total
see Table 2 (h) overleaf.
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IV. Minimum Reserve Ratios and Interest Rates .
‘ 2. Interest Rates (cont’d)
(g) Debtor and Creditor Interest Rates since the Currency Reform
Maximum Debtor Interest Rates *) .
© 0o per annum
) Charges for credits .
Applicable . . Cegl‘,’;::“‘;?k C:::::lfg:nk ! in current account Charges f°: Charges for discount eredits"), items amounting to
rom: aavances on h
ate Approved credits DM 20,000 - DM 5,000 to DM 1,000 to under
. securities credits 1) Overdrafts or above under DM 20,000 under DM 5,000 DM 1,000
1948 July 1 5 6 . . . . . . .
ep, 1 9 10 s 8 1 612 . 7 7 8
Dec. 15 91y 11 8Yr—91fy 7 71 8 812
1949 Mav 27 412 51y 9 10ty 8 —9 612 7 7 Y 8
July 14 4 : 5 81y 10 . 7 Y2—8 12%) 6 612 7 7119
1950 Qct. 27 6 7 10 Vs 12 91 8 LR 9 9
1952 May 29 5 6 9 s 11 g Yy 7 7 e 8 8
?uz. 21 41 5t/ 9 y 10 s 8 y 62 7 . 7Ys 71
1953 Jan. 8 4 5 8 10 7 Ys 6 6 7 7
Tune 11 31 41y 3 91y 51y 6 6t 6 Y2
1954 Mav 20 3 4 8 91y 612 5 . 5 s 6 6
huly 1 7% 9 Y4
1955 Aug. 4 312 41y [ : 912 7 54y 6 6 6 2
1956 Mar. ¢ 4ty 51/s 9 10y © 8 612 7 7 7 Y2
Mav 19 5 1/ 61e 10 11 s 9 71 8 8 1y 8 1p
Sev, 6 6 91z 11 81y 7 8 8
1957, Jan; 11 41 51y 10 Vs 8 6 3/2 7 7Y 71 !
“Sep. 19 5 8 % 10 7% 6 612 7 7
1958 ;an. 17 3 1s 41/s 8 91/ 7 51y 6 61/ 61
une 27 3 4 73 9 1/q 61z 5 51/ 6 6
July 21 73 9
1959 Jan, 10 23y 33, 7 8%, 64 43, 51y 53, 5 3y
Sep. 4 3 4 7 9 6 Y 5 51/s 6 6
ct, 23 4 1 $ Y2 10 712 6 612 7 7
1960 June 3 5 6 9 s 11 8 1/s 7 712 8 8
v, 11 4 5 81 10 7 6 612 7 7
1961 Jan. 20 31z 41/ 91/ 54y & 6 e 62
May 5 3 4 7th 9 61s 5 51p 6 6
*) Official rates for credits to non-banks, which may only be exceeded in exceptional cases. The interest rates here quoted were compiled on the basis of snnouncements by the
Hessian Bank Supervisory Authority; in most of the other Federal Linder equal rates u%yly. They are to be understood as including credit, b or di issi
but excluding turnover commission. — !) Apart form cases where lower rates are allowed, the total interest rate computed corresponds to the actual charges for credit only if the
approved credit-is fully taken. If it is availed of only partially the charges for the approved credit are below the rate c{uoted. whereas the charges for the credit taken may exceed
this rate. According to Art. 2 of the Debtor Interest Agreement, interest may in fact only be d:al}:d for credits actually taken. Credit commission may however be computed in
advance from credits ﬁrml}' approved or, in the case of tacitly granted credit, from the highest debit balance. — #) Not including domicile commission. — %) From 1 Sep. 1949
to 26 Oct. 1950 = 7 13 %o, = 1) From 1 Sep. 1949 to 26 Oct. 1950 = 7 ¥,

' : : Maximum Creditor Interest Rates *)
/o per annum

sz:fi'e;:yn?]e Savings deposits Monies at notice?) of Monies placed for fixed periodst) of
— Postal
Applicable on on with with agreed period . 6to -

: accounts | accounts of notice of 1to 3 to 12 months savings
zom. ree of | subject to Ieg;l ‘ 6 to less than | less than 11;" tb:l:' and over 3°d:° 89 | 90 d“’ 179 "(’d:" 359 aﬁ days | deposits
vt com- '| com- verlod of || han |13 months | 3"h0nihs | 6 months months 1) 2id ays Y anc over

mission | mission notice 12 months | #0d over ) |
1948 Sep. 1 2 1/, 4 2y, 2.4 3 3 3 21 2% 39, 2.9
1949 S::. 1 } 11/ 2 1/: g 4 2 ll: 212 2%s 33 2 ll: 212 234 3 l/: 21,
1950 July 1 1 1% 21 3 4 21, 21y 2% 3, 2t 21 23 31 21/
ec, 1 1 11/ 3 31/ 41y 31z 37s 43q 43, 31 37 41/, 45y 2 Ye®)
b8 R R LSV I S I B+ I TR U £ B - (N PV I+ B - B
. ! K . ! 4 2 8 { ] 4 f ]
PRI I i 1o | 4 s v 21 21 2 24 2 3 :;: :,‘ 3 :;: 2 ;;:
i 1 g v |3 ] H M L A HOA 3% EE 1 39 e
1956 Mar. 16 1 1t 3 3 5 33y 33 N 1% 3% 3 a1, 48y 3
av 19 112 2 31/ 41 5V 4% 43 51/, 51/ 41y 434 51/, 51/y 2349
Oct. 1 11/s 13 ER] 4ty 51y 4Y, 4% 54 5 1/s 414 4% 51y 51y 1
1957 Feb. 1 1 112 31/z 4y 51/s N 4, 43 51/, 33/ 41, 43, 51 3149
ct, 17 3, 1 31/; 41/, 51 33y 33 41y 54y 3%s ERD 41 54 31y
1958 Feb. 10 ih 1 31y 4 5, . 2 ;;- y 3% 4 ;;z 2 :Ila o 3% 4 ;5: 3
Ny, 25 i ] ; T | 3% 3" 2 2% 3it 3" 1 29 - H
1959 Feb. 1 :4; 3, 3 3 ;;. : ; :;: g'/ ;;//. : 1, :1! ;;x 2, g;/h 3 1 3
. 4 4 0 () 4
1960 ]n‘r’l‘.’ 2'13 '/: i g 1y 3; i 41y 21/, 2% 31/, 4 21 23, 3 1/: 4 g Y
Julv 1 1 1Y 4 41y 51/, 3 31y 43 3 31/p 4% 4
ec, 15 s 1 4 41y 51 2y 3 31 41y 21 31y 414 4
1961 Pan ST /e 1 4 41/ 43, 21y 31y 41 21 31y 41 4
Feb. 15 | 1 "1 5 41 43 21, 2. 31, 4 21/ 24, 31, 4 4
proa | owo| HA rH/ O N+ N PV B B B ¢ O I PP
10 ! 3 4 4 (I 2 4 2
July 1 v i, I 31 ' 1% EE 2 ¢ 3 1 1% 2/t 29, 31 3t

") Official rates for deposits of non-banks, which may only be exceeded in exceptional cases. The rates here quoted were compiled on the basis of annonncements by the Hes-
sian Bank Supervisory Authority; in most of the other Federal Lander equal rates apply. — !) For larger amounts deposited (DM 50,000,— or more and DM 1 million or
more, respectively) higher rates of interest were paid between 1 September 1949 and 19 November 1958. — *) In so far as monies at notice of 6 months and over carry higher
rates of interest than monies placed for corresponding fixed periods, the rates quoted may be granted only where the customer does not take advantage of the right to demand re-
payment, in the case of monies at notice of 6 to less than 12 months for at least three months, and in the case of monies at notice of 12 months and over for at least six months,
in each case from the date of the agreement, Otherwise only the rates for monies placed for fixed periods may be granted. — %) As from 1 July 1949 = 2 ¥4 %. — 4) As from
1 Jan, 1951 = 2%4%. — %) As from 1 July 1956 = 3Ya%s, — 9) As from 1 May 1957 = 3 /2 %, — 7) As from 20 November 1958, when pting savings deposits with

agreed period of notice, notice will only be permissible after expiry of a period of six months, such period to commence on the day of deposit.

(h) Preferential Rates of Interest
(Valid since 20 November 1959)

According to the decision of the Special Bank Supervisory Commission and the notifications of the various Bank Supervisory Authorities
‘ the maximum rates fixed for creditor interest may at the utmost be exceeded in the case of
- Credit cooperatives with Joint stock companies and other corporations Private bankers and partnerships
Cfi:IESOl’i;t' a balance-sheet total?) of with a balance-sheet total?) of with a balance-sheet totall) of
of deposits i
over over over over over over over
up to DMSmn | DM 20mn zip to DMsSmn | DM20mn | DM 40 mn jp to DMsmn | DM3omn over
DM 5 mn toDM20mn | toDM4omn DM 5 mn toDM20rnin | toDM40omn | toDM60mn DM 5 mn toDM3omn | toDMé60mn DM 60 mn
by % per annum by % per annum : by % per anpum
Monies paysble on demand [ 1/p. 1, — - 1/p YA —_— — /g 1/s 1/s —
Monies at notice and . . . . R i
fixed monies .. - 8fg Ys Ya 3s Y, Y 1/42) s s s 1/3)
Savings deposies . | . 1/, Ya — | 14 — - Yo | s — —
) According to the latest annual balance sheet established. — ¥) Joint stock companies and other corporations with a balance-sheet total of over DM 40 million to DM 60 million
may grant the pref ial rate of i for fixed jes only. — *) Private bankers and partnerships with a balance-sheet total of more than DM 60 million may grant the
pref ial rate of i only if the monies at notice and the fixed monies of the individual depositor do not exceed a total of DM 500,000.
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L V. Capital Market
V. Capital Market

1. Issue and Placing of Eixe&-interest-bearing Securities and Shares 1)
. Nominal value in millions of DM

Fixed-interest-bearing securities
of which: .
among Fixed-
Bonds of German {ssuers whidh: interest-
Period L Medium- Shares ¢) bearing
. Mortgage Bonds of | Industrial ) osns Total term securities
Communal Tised bonds L o notes and shares,
on d speciali ond cans Oth forei K _
(an er oreign {Kassen: total
(including similer) credit (including of public bonds Lasuers . obliga-
ship mort- bonds ¥) institutions | convertible | authorities . “ | tionen)
gage bonds) Y bonds)
Issue?)
1948 2nd half 33.9 4.0 - 10.0 — — — 46,5 —_ 0.5 47.0
1949 351.8 128.5 160.0 300.7 430.4 — —_ 1.362.1 — 41.6 1,403.7
1950 244.5 190.0 8.0 . 1538 217.1 0.1 -— $13.2 - 55.4 868.6
1951 §05.0 57.0 —_ 100.3 73.0 — - 738.2 — 173.0 909.0
1952 753.4 208.0 201.0 ° 94.1 799.9 — - 2.056.4 - 188.9 2.345.3
1953 1.325.5 $27.7 205.0 295.5 413.9 36.0 —_ 3.103.6 - 116.9 3.390.5
1954 1.963.3 787.3 120.0 981.5 557.0 2.9 —_ 4.412.0 — 491.5 4.910.5
1955 1.674.9 0 200.0 90.1 §79.2 —_ — 3.919.2 — 1.560.8 5.480.0
1956 $63.1 403.6 70.0 5584 346.2 — — 2.241.3 — 1.939.3 4.180.6
1957 1.249.6 1.219.1 203.0 951.3 676.7 10.0 21.0 4.430.7 — 1.728.9 6.159.6
1958 2.158.4 3,121.8 426.0 1.662.1 2.003.7 1.0 92.0 9.465.7 102.0 1.713.4 10.579.1
1959 3,424.2 2,492.0 840.1 291.0 2,540.0 — 374.6 10.561.9 1.301.6 1,346.5 11.908.4
1960 2,492.0 1.274.5 528.0 _ 1,335.4 3.0 14.8 5.547.7 §62.1 1,908.9 7.556.6
1961 3,599.5 2.373.4 878.3 308.7. 2,461.8 ©) 100.0 12.0 9,733.7 %) 398.4 2,361.0 12,094.7
1960 Jan 214.9 115.0 75.0 — 530.0 - 14.8 949.7 15.0 ¢ 241.9 1.191.6
191.0 156.0 41.0 —_ 40.0 - — 428.0 31.0 99.2 527.2
March 92.7 44.0 121.3 —_ 3.4 - - 261.4 124.7 317.9 §79.3
Avpril 260.3 89.0 $0.0 — 28.3 — -_ 457.6 58.4 233.6 691.2
av 208.8 57.0 62.6 — ER] - - 3318 61.7 147.5 479.0
June $0.6 18.1 7.5 —_ — -_ - 76.2 4.1 181.0 257.2
Tulv 357.4 254.7 35.0 — 3.9 3.0 — 654.0 6.9 200.3 $54.3
Aug 302.8 201.7 .0 — 16.6 — —_ 524.1 16.6 59.4 613.8
Sep. 177.7 132.4 20.0 — 321.3 -— - 651.4 ny 131.8 783.2
Oct. 255.0 83.1 5.0 -— 100.7 ° — - 443.8 100.7 53.8 497.6
Nov. 192.3 67.2 90.0 -_— 200.1 —_— - 549.6 50.1 4 592.5
Dec. 2331 112.9 -— - 88.0 -— — 434.0 $8.0 169.6 £603.6
Issues withdrawn | — 44.6 — 56.6 — 124 - - - — 1136 | — 64 — - 113.6
1961 Jan. 254.0 233.6 210.0 40.0 1,522.3 9 —_ -— 2,259.9 O+ 20.3 253.9 2,513.8
Feb. 228.0 225.6 16.0 — - 250.0 —_ - 719.6 6.0 78.0 - 797.
March 318.0 252.0 60.2 75.0 200.0 —_ —_ 905.2 0.2 413.4 1,318.6
Avril 430.0 263.0 $2.0 —_ — — — 775.0 20.0 89.8 864.8
May 265.0 250.0 106.0 — —_ 50.0 -— 671.0 6.0 142.3 813.3
June 268.3 305.7 100.5 50.0 - - —_ 744.5 50.5 190.3 934.8
July . 259.5 242.5 52.5 —_ 250.0 50.0 12.0 866.5 16.5 355.3 1.221.8
Aug. . 345.5 120.6 72.2 — ) —_ — 538.3 62,2 191.4 729.7
Sep. 289.1 196.0 2.0 —_ —_ — — 487.1 2.0 241.0 728.1
Oct. 277.7 197.0 49.0 - 53 — —_ 529.0 49.3 94.2 623.2
Nov. 253.4 66.5 97.0 — 129.2 —_ — 546.1 163.9 100.7 646.8
Dec. 422.2 117.5 65.5 150.0 105.0 —_— — 860.2 1.5 210.7 . 1.070.9
Issues withdrawn | —  31.2 — 96,6 — 34.6 — 6.3 —_ -—_ — 168.7 —_ —_ — 168.7
1962 Jan. 556.5 372.0 63.0 110.0 411.5 100.0 — 1,613.0 154.5 125.9 1,738.9
Gross Placing?
1948 2nd half 6.3 2.3 — 10.0 — | - —_ 18.6 - 0.5 19.1
1949 201.1 33.0 - 19.9 9%.7 4204 | — — 770.1 —_ 41.3 $11.4
1950 210.7 99.2 96.2 53,2 Lonnr 0.1 —_ 676.8 —_— 51.2 717.7
1951 468.0 158.9 1.9 61.7 569 —_ — 747.4 — 164.7 912.1
1952 628.1 161.3 219.8 130.3 418.2 — - 1.557.7 — 269.3 1.817.0
1953 1,043.4 - 429.4 224.6 396.2 774.5 338 — 2,901.9 8) — 268.7 3.170.6
1954 2.238.9 1.001.4 64.9 791.5 590.2 4.2 - 4,691.0 %) — 453.0 5.144.0
1955 1.381.7 1.026.1 257.7 432.0 583.2 0.0 — 3,680.7 %) — 1.554.8 5.235.5
1956 - 1.038.2 616.1 14.2 563.7 3312.0 0.0 — 2,564.2 %) - 1.437.5 4.401.7
1957 1.161.1 1.125.2 265.2 931.1 690.9 10.0 21.0 4.204.5 — 1.631.7 5.836.2
1958 1.618.8 2.337.6 422.1 1.651.9 2.002.7 2.0 92.0 8.127.1 102.0 1.139.8 9.266.6
1959 3,050.0 2,363.7 $30.1 918.7 2,540.2 0.8 344.6 10,048.1 1,295.2 1.383.0 11,4311
1960 2,343.4 1.119.9 501.1 27. 1.332.6 3.0 44.8 5,372.3 568.5 1,904.5 7.276.8
1961 3,641.5 2,505.3 901.2 319.6 2,141.2 %) 100.0 12.0 9,620.8 %) 388. 2,192.4 11,813.2
1960 Jan. 229.7 95.7 92.6 23.7 514.9 - 32.8 989.4 15.0 242.7 1.232.1
Feb. 203.8 108.0 35.8 — 53.4 — 12.0 413.0 31.0 101.6 514.6
March 192.0 55.1 129.2 3.8 4.0 - — 841 | | 1247 301.1 688.2
Avril 187.7 91.0 33.4 - 2.5 —_— -— 140.6 54.3 235.7 576.3
Mav 156.2 55.9 57.2 — 3.1 - —_ 271.4 §5.3 144.6 417.0
June 108.7 47.2 18.8 -_ 1.7 — —_— 176.4 13.5 180.6 357.0
July 313.5 142.2 28.8 —_ 3.9 3.0 - 491.1 6.9 180.4 671.5
Aug. 260.2 168.9 9.2 — 16.6 —_ — 454.9 17.2 88.1 543.0
Sev. 144.5 94.7 26.2 — 321.3 —_— — 586.7 “11.8 138.7 725.4
Qct. 225.2 129.6 . 1.3 -_— 100.7 —_ - 456.8 100.7 . 64.6 521.4
Nov. 111.0 44.0 63.9 — 195.1 -_— —_ 414.0 50.1 46.9 . 460.9
Dec. 210.9 87.6 5.0 . = $9.4 —-_ — 392.9 $8.0 179.5 572.4
1961 Jan. 346.4 197.4 175.9 40.0 820.8 9) — — 1,580.5 %) 20.3 260.9 1.841.4
Feb. 245.7 276.1 59.2 0.9 283.0 %) -— — 864.9 *) 6.0 . 67.6 932.5
Mards 286.5 263.7 69.3 78.7 230.09) — _ 928,29 0.2, 358.9 1.287.1
Avpril 265.6 210.0 89.2 _ 110.7 ¥} —_ — 675.5 %) 20.0 940 |- 769.%
Mav 239.2 225.2 91.4 —_ 195.6.%) 11.0 —_ 762.8 %) 6.0 138.6 901.4
June . 4011 251.0 72.4 50.0 4.0% 14.3 - 792.8 %) 50.5 |- 188.9 981.7
Julv 276.3 180.8 36.0 —_— 253.99) 2.0 12.0 761.0 9| 16.5 373.0 1,134.0
ur. 296.8 174.3 95.9 -— 2.29) 9.6 — 578.8 9) 62.2 191.6 770.4
Sep. 291.1 186.8 3.2 — 1.09 171 —_— 499.2 9)‘ 2.0 224.8 | 724.0
Oct. 338.0 224.1 " 53.0 —_ 5.9 4.0 — 625.0 49.3 100.1 - 7351
Nov. 239.4 160.6 83.5 — 129.4 42.0 - 654.9 149.2 68.0 722.9
Dec. 415.4 155.3 71.8 150.0 104.7 — - 297.2 6.5 - 126.0 1,023.2
1962 Jan. 524.8 | 309.4 82.7 110.0 411.3 34.0 — 1,472.2 164.3 130.2 1,602.4

1) Except conversion and “old” savers' securities, — From 1954 onwards including Berlin (West), from 1959 onwards including Saarland. The amounts issued (since
1948) up to those dates in the territories mentioned have been included in the annual figures for 1954 and 1959, respectively. —— ¥) Among which, Landesbodenbriefe;
Bodenkulturschuldverschreibuhgen; Staatsbankobligati of Braunschweigische Staatsbank; loan issues of Staatliche Kreditanstalt Oldenburg-Bremen for financing ship-
building. — %) This includes all bonds of the following credit institutions: Deutsche G chaftskasse, Deutsche Land b Industriekreditbank AG, Kreditan-
stalt fir Wiederaufbau (R.L.C.), Landwirtschaftliche Rentenbank; also conversion loans of the Equalisation of Burdens Bank. The latter institution’s other bonds, the counter-
value of which went to the Equalisation of Burdens Fund, are recorded. under “Loans of public authorities”. — ¢ Up to end-December 1959 share issues against cash
payment (including share issues out of company profits and reserves) and against contribution of claims; from January 1960 onwards share issues against cagsh payment
(including share issues out of company profits) and exchange of convertible bonds, — Share issues under the Law on Capital Increase out.of Company Reserves ... dated
23 December 1959 (“bonus shares®) are not included in the figures, such issues being recorded in Table V 4. — 5y Annual figures allowing for issues’ withdrawn. -—
%) Among which, DM 1,500 million 5 % Loan of the -Federal Republic of Germany (development aid). — 7) Only initial placing 6f newly issued securities (no‘account
being taﬁen of amounts redeemed or repurchased). Including security sales in cases where the buyer, for reasons connected with printing or for other reasons, has not
received actual paper. Where securities are not fully paid by the buyer only the portion paid is considered as having been placed. — & Among which, placing with
Investment Assistance creditors: 1953, DM 199.8 million; 1954, DM 388.8 million; 1955, DM 587.9 million; 1956, DM 1.2 million. — ¥) Among which, 5% Loan
of the Federal Republic of Germany (development aid) in the following amounts: DM 1,176.2 million in the whole of 1961: DM 794.9 million in Jamuary 1961;
DM 33.0 million in February 1961: DM 30.0 million in March 1961; DM 110.7 million in April 1961; DM 195.6 milion in May 1961; DM 4.0 million in June 1961;
DM 3.9 million in July 1961; DM 2.2 million in August 1961; DM 1.0 million in September 1961; of less than DM 1 million from October 1961 onwards.
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V. Capital Market
1
2. Redemption and Net Placing of Fixed-interest-bearing Securities 1)
Nominal value in millions of DM
i Pre-Currency-
Post-Currency-Reform issues Reform iseues®)
of which:
- among Fixed-
Bonds of German issuers whidh: interest-
Period - Loans Mediom- | Conversion bearing
Mortgage Bouds of Industrial of Total tﬂ'tl: and “old securities,
bonds : bonds Loans notes savers total
(including C°]':“;:g:'l "';l:g:'d (including | of public g;:;; Eg;ﬁg’: (Kassen- securities
ship mort- institations convertible | authorities obliga-
gage bonds) bonds) tionen)
Redemption
1948 2nd half _— - - -— - —_ —_— —-— - . .
1949 —_ - - —_ -~ —_ -— —_ — . .
1950 -_ —_ - -— _— - _— -_— —_ . . "
1951 0.2 0.0 —_ -— - - — 0.2 - . . i
1952 0.5 0.1 -_— 0.8 7.4 - —_ 8.8 -_— . .
1953 0.3 . 0.3 -— —_— 36.2 —_ —_— 37.3 -— . .
1954 0.7 1.2 30.0 3.0 46.5 0.5 - 81.9 —_ . .
1955 2.0 5.6 0.1 34.5 320 0.4 —_ 74,6 —_ . .
1956 11.5 20.4 3.3 31.1 299.2 0.4 —_— 415.9 -— . .
1957 21.8 32.1 53.3 53.2 586.4 0.3 — 747.1 —_ 136.2 883.3 l’
1958 60.3 100.4 93.6 t02.0 259.8 0.4 — 616.5 -— $0.1 696.6
1959 231.5 223.2 109.4 . 305.3 603.2 3.8 — 1.476.9 —_ 106.2 1.583.1
1960 116.0 176.5 136.0 403.9 150.4 3.6 -_— 986.4 -— 94.4 1.080.8
1961 339.3 641.3 333.8 219.1 93.2 5.7 _ 1.632.4 109.9 74.0 1,706.4
1960 Jan. 16.4 13.6 45.8 60.0 27.5 — - 163.3 -_— 6.0 169.3
Feb. 8.0 18.1 0.2 79.1 1.8 _— - 107.2 - 7.3 114.5
March 8.8 10.6 19 3.2 27.7 - - 52.2 -— 20.3 72.5
Avril 14.0 23.9 3.4 111.6 2.1 -— -_— 155.0 — 4.4 159.4
May 1.7 | 3.9 10.2 89.7 1.7 - — 107.3 - 2.7 109.9
Tune 3.9 14.0 6.9 7.6 57.0 0.1 — 89.5 - 6.5 96.0
Tuly 10.6 13.9 14.6 10.5 11.5 0.0 —_ 61.1 — 17.7 78.8
Aug. ] 10.2 3.6 7 9.2 3.1 - - 35.8 - 37 398
Sep. 10.5 13.3 0.4 2.2 0.1 —_ - 26.5 — 11.8 38.3
Oct. 9.1 © 16.0 3.9 8.3 0.0 —_— — 37.3 — 3.7 41.0
Nov. 10.8 5.0 P 0.5 — 3.4 —_ 26.2 - 42 30.4
Dec. 12,0 40.6 325 220 17.9 0.1 - 125.1 —_ 61 1312
1961 Jan. X 23.4 e 24.4 9.8 — - 108.5 —_ 1.5 110.0
. Feb. 1.5 26.2 0.6 846 1.3 — - 114.7 - 1.2 1159
Mardr 19.5 55,0 445 6.2 26.8 — — 152.0 —_ 0.5 1525
April 21.5 35.2 87.9 6.0 3.3 — - 153.9 80.0 23.1 177.0
May 11.0 28.5 43 23.0 . 2.0 — —_— 68.8 - 0.6 69.4
Tune , §7.3 126.2 218 2.0 1.8 0.1 — 209.2 - - 12.3 2218
Tuly 61.6 97.7 34.9 13.1 3.4 — — 210.7 27.9 23.8 234.5
Aug. 17.9 70.7 299 32.8 4.1 — —_— 155.4 —— 2.9 158.3
Sep. 61.4 79.1 256 128 7.5 2.0 — 188.4 2.0 13 189.7
Qct. 29.0 24.1 16.6 3.1 0.1 3.5 - 76.4 - 2.9 79.3
Nov. 27.4 18.7 8.0 0.3 0.1 —_— —_ 54.5 _ 2.6 57.1
Dec. 2135 56.5 185 10.8 325 0.1 — 139.9 — 13 1412
1962 lan. 19.2 33.1 54.9 34.2 51.0 — — 192.4 —_ 1.8 194.2
) Net Placing 3)
1948 2nd half 6.3 3.3 - 10.0 - - - 18.6 - . .
1949 201.1 33.0 19.9 95.7 420.4 —-— -— 770.1 Cd . .
1950 210.7 99.2 96.2 §3.2 217.1 0.1 - 676.5 -_— .
1951 . 467.8 158.9 1.9 61.7 56.9 —_ —_ 747.2 — . .
1952 . . 627.6 161.2 To219.8 12¢.5 410.8 —_ — 1.548.9 -_— . .
1953 - ’ 1,043.1 . 428.6 224.6 396.2 738.3 33.8 _— 2,.864.6 -_— M .
1954 2,238.1 1,000.2 34.9 788.5 543.7 3.7 -— 4,609.1 -— - .
1955 1,379.7 1,020.5 257.6 397.5 55§1.2 -— 0.4 —_ 3,606.1 -_— . .
1956 1.026.7 595.7 © — 39,1 5§32.6 32.8 - 0.4 R 2.148.3 -_— . .
1957 1,139.3 1.093.1 211.9 $77.% 104.5 9.7 210 3.457.4 — — 46.6 3,410.8
1958 1.558.5 2,237.2 328.8 1,549.9 1.742.9 1.6 92.0 7.510.6 102.0 408.3 ! 7.918.9
1959 2.818.5 +2,140.5 720.7 . 612.9 1,937.0 — 30 344.6 8,571.2 1,295.2 291.1 B.862.3
1960 2,227.4 943.4 365.1 -376.4 1,182.2 — 0.6 44.8 4,385.9 568.5 100.5 4,486.4
1961 3,302.2 1.864.0 567.4 100.5 2,048.0 94.3 12.0 7.988.4 - 278.8 85.5 8,073.9
1960 Jan. 213.3 82.1 46.8 -— 36.3 487.4 -_— 32.8 826.1 15.0 — 4.0 822.1
eh. 195.8 $9.9 35.6 —_T79.1 51.6 — 12.0 305.8 31.0 —_ 3.2 302.1
arch 183.3 44.5 127.3 0.6 — 23.7 —_ -_— 331.9 124.7 —_ 7.6 324.3
April 173.7 67.1 30.0 -~111.6 26.4 — -— 185.6 54.3 26.0 211.6
ay 154.5 52.0 47.0 - 89.7 1.4 -_— -— 165.2 55.3 1.8 167.0
une 104.8 33.2 119 —_ 7.6 - 55.3 - 0.1 —_— 86.9 13.% 8.1 95.0
Tuly 302.9 1283 13.9 — 10.5 — 7.6 3.0 - 430.0 6.9/ 8.7 438.7
Ausg. 4 350.0 165.3 - 0.5 - 92 13.5 — — 419.1 17.2 5.2 424.3
Sev. 134.0 81.4 5.8 —_ 2.2 321.2 - -— 560.2 11.8 8.9 569.1
Oct. 216.1 113.6 —_ 2.6 - 8.3 100.7 — _— 419.5 '100.7 229 442.4
Norv, 100.2 39.0 57.4 - 0.5 195.1 -— 3.4 _— 387.8 50.1 18.6 406.
Dec. 198.9 47.0 — 27.5 — 22,0 71. - 0.1 —_ 267.8 88.0 15.6 283.4
1961 Jan. 338.7 1740 134.7 15.6 811.0 -— -_— 1.472.0 20.3 22.5 1,494.5
Feb. 244.2 249.9 58.6 T— 83,7 281.2 —_ —_ 750.2 6.0 16.1 766.3
Mardy . . 2670 208.7 248 725 2032 —- — 776.2 02 s 787.7
Avril 2441 174.8 1.3 —_ 6,0 107.4 — —_ 521.6 - 60.0 -— 7.6 5140
Mav 228.2 196.7 87.5 —_ 230 193.6 11.0 - — 694.0 6.0 10.0 704.0
June 343.8 124.8 50.6 48.0 2.2 14.2 -— 583.6 §0.5 — 5.8 577.8
Tuly 214.7 83.1 1.1 - 13,1 250.5 2.0 12.0 550.3 - 11.4 - 1.1 549.2
Aug. 278.9 103.6 66.0 - 32.8 - 1.9 9.6 -— 423 .4 62.2 9.4 432.8
Sev. 229.7 . 107.7 — 22,4 -— 12.8 - 6.5 15.1 -— 310.8 —_ 11.2 322.0
Qct. . 309.0 200.0 36.4 — 31 5.8 0.5 —_ 548.6 49.3 4.7 553.3
Nov. 212.0 141.9 . 75.8 — 03 129.3 42.0° — 600.4 149.2 6.8 607.2
Dec. 393.9 98.8 533 139.2 72.2 — 0.1 — 757.3 6.5 7.7 | 765.0
1962 Jan. 505.6 276.3 YR 75.8 360.3 34.0 — 1.279.8 164.3 6.5 E 1.286.3
%) From 1954 onwards including Berlin (West), from 1959 onwards including Saarland. The amounts issued (since 1948) up to those dates in the tetritories mentioned have
been included in the annual figures for 1954 and 1959, respectively. — ?) Statistically ascertained as from January 1957 only. — %) Gross placing less redemption; the
minus sign indicates an excess of redemption over the amount newly placed during the period under report (or, in the case of pre-Currency-Reform issues, the amount
recognised under the Securities. Validation Law or other indemnification laws). :
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' _ V. Capital Market

3. Circulation of Fixed-interest-bearing Securities ')
Nominal value in millions of DM

Pre-Currency-
Post-Currency-Reform issues Reform ,,,“Z,:)
whidh:
o among | - Fixed-
. " which: . interest-
End of . . Bonds of German issuers . L Medium- c°'5"":f" bearing
year or mont R oans term and “old”
Mortgage Bonds of Industrisl o Total notes tavers’ securities,
bonds bonds Loans Oth total
Communal | specialised £ publi er foreign (Kassen-|  securities
(tncluding bonds credit (ncludin o' pupe bonds issue bliga-
ship mort- institutions convertible | authorities suers :l ;a)
gage bonds) bonds) onen,
1948 6.3 - 2.3 — 10.0 — -— - 18.6 — . .
1949 207.4 5.3 19.9 105.7 420.4 - - 788.7 — . .
1950 418.1 134.5 116.1 158.9 637.5 0.1 - 1.465.2 - . .
1951 185.9 293.4 118.0 220.6 694.4 0.1 - 2,212:4 — . .
1952 1,513.5 454.6 337. 350.1 1,105.2 0.1 - 3,761.3 - . .
1953 2,556.6 883.2 562.4 746.3 1,843.5 33.9 - 6,625.9 — . .
1954 4,794.7 1,883.4 597.3 1.534.8 2,387.2 37.6 - 11,235.0 — . .
1955 6,174.4 2.903.9 854.9 1.932,3 2,938 37.2 - 14,841.1 - . .
1956 7,201 3,499.6 815.8 2,464, 2,971.2 36.8 — 16.989 —_ 1,407.8. 18,397.2
1957 8,340.4 4,592.7 1.027.7 3.342.8 3,075.7 46.5 21.0 20,446.8 —_ 1.361.2 21,808.0
1958 9,898.9 6.829.9 1.356.2 4.892.7 4,818.6 48.1 113.0 27,957.4 102.0 1.769.5 29,726.9
1959 12,717 .4 8,970.4 2,076.9 5,505.6 6,755.6 45,1 457.6 36,528.6 11,397.2 2,060.6 38,589.2
1960 - 14,9443 9.913.¢8 1,442.0 5,129.2 7.937.8 44.5 502.4 40,914.5 1,965.7 2,161.1 43,075.6
1961 18,247.0 11,777.8 3,009.4 5,229.7 9,985.8 138.8 514.4 48,902,9 (2,244.5 2,246.6 51,149.5
1958 Jan, $,525.0 4,758.1 977.8 3,439.2 3,232.8 46.4 21.0 21,000.3 —_ 1,374.2 22,374.5
eb. $.681.9 5,050.9 984.1 3,639.9 3,292.6 46,4 21.0 |. 21,716.8 -— 1,375.7 23,092.5
March 8.813.7 5,297.6 1,006.6 3,831.3 3.355.1 46.4 21.0 22,371.7 —_ 1,374.6 23,746.3
April 8,923.1 5.550.4 1,154.7 3.886.8 | 3.579.7. 46.4 21.0 23,162.1 80.0 1,369.2 24,531.3
May 9.003.8 5,631,1 1,161.7 4,192.8 3,892.3 46.4 21.0 23,949.1 0.0 1,367.9 25,317.0
June 9.074.8 5,741.8 1,164.2 4,350.9 3,949.8 46.3 21.0 24,348.5 $0.0 1,440.8 25.789.3
Tuly 9.212.4 6,037.8 1,309.0 4,487.3 4,186.0 © 46.3 21.0 25,199.8 $0.0 1,485.3 26.685.1
Aug. 9.329.9 6,285.8 1,306.1 4,606.2 4.211.1 46.3 21.0 25,806.4 100.0 1,522.4 27.328.8
Sep. 9,456.2 6,445.5 1,319.0 4,639.1 4,199.7 46.3 21.0 26,126.8 100.0 1,615.2 27,742.0
Oect. 9,614.4 6,595.0 1,388.9 4.689.8 1. 4,794.7 46.3 71.0 27,200.1 100.0 1,658.7 28:858.3
Nov. 9.772.1 6,705.4 1,393.6 4,763.3 4,827.5 48.3 71.0 27,581.2 102.0 1,694.7 29,275.9
Dec. 9.898.9 6.829.9 1,356.2 4,892.7 4,818.6 48.1 113.0 27,957.4 102.0 1,769.5 29,726.9
1959 Jan. 10.321.3 7.208.7 1,362.2 5.041.5 5,248.7 48.1 125.0 29,355.5 302.0 1,868.1 31,223.6
Feb. 10.546.1 |  7.434.6 1,363.2 5,136.0 5.399.7 48.1 237.6 30,167.3 352.0 1,910.4 32,077.7
March 10,697.8 7,578.9 1,494.9 5.141.8 5,428.9 48.1 237.6 30.628.0 372.0 1.967.2 32,595.2
Avpril 10,893.2 7.799.8 1.547.1 5,258.6 | 5.862.7 48.1 457.6 31,867.1 453.0 2,023.4 33,890.5
May 11,050.9 8.013.8 1,628.8 5,483.5 6.,249.7 48.1 457.6 32,932.4 647.1 2,041.0 34,973.4
June 11,259.5 8.158.8 1,638.4 5,510.3 5.850.1 48.1 457.6 32,922.8 | 657.1 2.044.7 34,967.5
July 11,659.3 8,438.7 1,773.0 $,480.0 5.978.9 48.0 457.6 33,835.5 [1,026.5 2.047.1 35.882.6
Aug. 11.874.6 8.538.1 1,827.6 5,599.6 6,188.7 48.0 457.6 34,534.2 [1,077.8 2,048.7 36,582.9
Sep. 12,073.6 8.608.5 1,936.6 - 5.559.2 6:199.2 48.0 457.6 34,882.7 |1.093.1 2.042.9 36.925.6
Oct. 12.233.4 8.,674.0 1,941.0 5,513.4 6,382.9 48.8 457.6 35,251.1 [1,276.9 2.043.0 37,294.1
Nov. 12,465.4 8,831.4 2.003.4 5,544.3 6,675.4 45.3 457.6 36,022.8 [1,309.2 2,063.1 38,085.9
Dec. 12,717.4 8,970.4 2,076.9 $.505.6 6.755.6 45,1 457.6 36,528.6 (1.397.2 2,060.6 38,589.2
1960 Jan. 12.930.7 9,052.5 2.123.7 5,469.3 7:243.0 45.1 490.4 37,354.7 [1.412.2 2.056.6 $9,411.3
" Feb. 13,126.5 9,142.4 2,159.3 5.390.2 7:294.6 45.1 502.4 37,660.5 [1,443.2 2,052.9 39,713.4
Mardh 13,309.7 9.186.9 2,286.6 5.390.8 7,270.9 45.1 502.4 37,992.4 |1,567.9 2,045.3 ' 40,037.7
April . 13,483.4 9,254.0 2,316.6 5.279.2 7,297.3 45.1 502.4 38,178.0 |(1.622.2 2,071.3 40,249.3
May . 13,6379 9,306.0 2,363.6 5.189.5 7,298.7 45.1 502.4 38,343.2 |1.677.5 2,073.1 40,416.3
June 13,742.7 9.339.2 2,375 |- 51819 7.243.4 45.0 502.4 38,430.1 [1.691.0 2,081.2 40,511.3
July . 14,045.6 9,467.5 2,389.4 5,171.4 7.235.8 43.0 502.4 38,860.1 |1.,697.9 2,089.9 40.950.0
Aug, 14,208.6 9.632.8 2,388.9 5,162.2 7,249.3 48.0 502.4 39,279.2 |1,715.1 2.098.1 41.374.3
Sep. 14,429.6 9.714.2 2.414.7 5,160.0 7,570.5 48.0 502.4 .| 39.839.4. [1.726.9 2,104.0 41,943.4
Oct. 14,645.7 9,827.8 2,412.1 $,151.7 7,671.2 48.0 502.4 40.258.9 |1,827.6 2.126.9 42.385.8
Nov. ) 14,7459 9,866.8 2,469.5 $,151.2 7.866.3 | 44.6 502.4 40,646.7 [1,877.7 2.145.5 42,792.2
Dec. 14,944.9 9,913.8 -2,442.0 5,129.2 7,937.8 44,5 ' 502.4 40,914.5 | 1,965.7 2,161.1 43,075.6
1961 Jan. 15,2815 10,087.8 2.576.7 5,144.8 8.748.8 44,5 502.4 42,386.5 | 1,986.0 2,183.6 44,570.1
Feb. 15,525.7 10,337.7 2,635.3 5,061.1 9,030.0 44.5 502.4 43,136.7 11.992.0 2,199.7 45,336.4
March 15,792.7 10,546.4 2,660.1 5,133.6 9,233.2 44.5 502.4 43,912.9 ' |1,992.2 2,211.2 46,124.1
Avril 16,036.8 10,721.2 2,661.4 | 5.127.6 9,340.6 44.5 502.4 44,434.5 (1,932.2 2,203,6 46.638.1
May 16,265.0 10,917.9 2,748.9 5,104.6 9,534.2 55.5 502.4 45,128.5 (1,938.2 2,213.6 47,3421 -
June 16,608.8 11,042.7 2,799.5 5,152.6 9,536.4 69.7 502.4 45,7121 (1,988.7 2,207.8 47,919.9
TJuly 16,823.5 11,1258 | . 2,800.6 5,139.5 9,786.9 71.7 514.4 46,262.4 11,977.3 2,206.6 48,469.0
Aug. 17,102.4 11,229.4 2,866.6 5,106.7 9,785.0 $1.3 514.4 46,685.8. |2,039.5 2,216.0 48,901.8
Sep. 17,332.1 11,337.1 2,844.2 5,093.9 9,778.5 96.4 514.4 46,996.6 |2,039.5 2,227.3 49,223.9
Qct. 17.641.1 11.537.1 2.880.6 5.090.8 9,784.3 96.9 514.4 47,545.2 12,088.8 2.232.0 49,777.2
Nov. 17.853.1 11,679.0 2,956.1 5,090.5 9,913.6 138.9 514.4 48,145.6 12,238.0 2,238.9 50,384.5
Dec. 18,247.0 11,777.8 3,009.4 5,229.7 .9,985.8 138.8 514.4 48,902.9 (2,244.5 2,246.6 51,149.5
1962 Jan, 18,752.6 12,054.1 3,037.2 5,305.5 10,346.1 172.8 514.4 50,182.7 12,408.8 2,253.1 52,435.8
Breakdown by interest rates and taxation of yield 3)
Position as of 31 Deceinber 1961
(1) tax-free 4,815.8 1,780.6 | . 213.% 231.7 312.7 25.8 ] — 7,380.5 — 2,219.1 9,599.6
of which at %e: '
3 to less than 3t/2 0.4 - —_ — — —_ — 0.4 — —_ 0.4
e . . . — —_ 3.2 — —_ — — 3.2 - 0.0 3.2
4 . . . 4h — 22.1 — — — 0.9 — 23,0 —_ 2,201.4 2,224.4
4y . . . 5 17.0 51.1 —_— — — — —_ 68.1 - 15.5 83.6
“ = o« SHa 3,428.6 953.0 30.7 0.8 211.9 24.9 — 4,654.9 — 0.7 4,655.6
5s . . . 6 1,333.4 749.4 180.0 230.9 100.8 — — 2,594.5 — 0.3 2,594.8
6 . o . 62 36.5 — — —— — —_ - 36.5 —_ 1.2 37.7
(2) tax-orivileged * 66.4 88.5 63.4 545.5 145.8 —_ — 909.6 —_ 17.4 927.0
of which at %
61/¢ to less than 7 52.4 79.8 56.5 79.8 — —_ — 268.5 — 17.4 285.9
7, « o« w Tl 1.9 0.0 6.9 231.0 — — — 239.8 —_— — 239.8
M. . . 12.1 -8.7 —_ 212.4 145.8 —_ — 379.0 — - 379.0
2 —_— — - 22.3 —_ — - 22.3 — — 22.3
(3) fully taxed 13,364.8 9,908.7 2,732.1 4,452.5 9,527.3 113.0 | 514.4 40,612.8 | 2,244.5 10.1 40,622.9
of which at e:
3 to less than 31/2 — 44.0 — — — — — 44.0 — 44.0
e, . L 4 — — 150.0 - 177.5 — — 327.5 327.5 — 327.5
4 . . 41y — 10.0 202.2 — 281.7 — 4 — 493.9 483.9 — 493.9
4 . . . S — 176.8 355.3 — 711.7 530 | — 1,296.8 | 1,070.0 2.2 1,299.0
5w w o Sz 2.,187.8 1.653.4 423.4 709.4 2,671.9 50.0 | 200.0 7,895.9 181.8 — 7,895.9
54 . . w 6 3,754.7 2,473.1 442.0 751.0 2,315.6 — 181.4 9.917.8 181.3 — 9,917.8
6 . w o 62 6,055.1 3,798.6 812.4 359.7 1,170.1 — 100.0 12,295.9 — — 12,295.9
e . . . T 305.3 291.2 216.8 1. 180.6 505.0 _ 33.0 1,531.9 — 0.4 1,532.3
7. W . M| 5551 872.3 61.5 668.0 845.0 — — 3,001.9 —_ —_ 3,001.9
M w o . 8 479.0 589.3 67.9 616.0 483.8 — — 2,236.0 — 1.5 2,237.5
2 27.8 0.0 0.5 1.167.8 365.0 l 10.0 — 1,571.1 — 6.0 1,577.1

1) Up to 1953 excluding Berlin; up to June 1939 excluding, as from July 1959 including, the Searland. Including own bonds temporarily held in the issuers’ pore-
folios. — ¥) Statistically ascertained as from December 1956 only. — Not including the German external loans falling under the London Debts Agreement. —
3) Details may not add to totals because of rounding. .
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V. Capttal Marker o | S
' 4. Change in Share Circulation®)
Nominal value in millions of DM

Increase dnﬂn(xl_period under report Decrease during period underreport
ue to: ) due to: . Net
i increase Total
) (ll,ontrl- Contrt Trans- | T or circulation
: k ution ontri- : Tans- net at end
Period e Exchange |  lssue Contri- | of shares, | bution | Merger. | formation | Con Reduction | Merger, | g iovion | decrease of

ash of of . and . from version of an :
. . bution mining of f h ¢ ial £ into other | during | period
payment con bonus of shares other transter other o capital, | transfer legal period under
i ":"'M’ ‘| shares | clgims | GmbH real of (legalf R?A 1 igaid: d of formof | under Teport

. onds 1) holdings, | values |, ®%et +| fom :i capital iquidation|  assets. | oo von|  report

B . . and other corporation )
1957 1.564.2 33.9 .- 67.8 75.0. 18.8 169.6 152.7 35.2 83.2 314.7 19.4 +1.699.6 26.847.9
1958 1.020.3 13.3 -— 119.2 43.0- 87.6 “ 648 194.5 9.6 183.5 149.1 200.9 +1.008.5 27.856.4
1959 1.338.7 30.0 ‘ — 44.3 93.9° 31.8 1211 . 3141 220.9 100.5 1,932.% 165.% — 3.7 | 27.852.7
1960 1,900.0 4.5 1.143.8 103.3 107.2 75.2 279.6 738.8 110 - 29.0 328.5 155.7 +3,850.2 | 31,702.9
1961 2.181.6 10.8 1,007.8 158.5 2.6 2.4 55.7 23.3 144.2 43.8 19.2 199.1 +3,374.2 35.077.7
1960 Nov. 46.9 — 2.5 10,0 — 3.0 —_ -— 3.0 - — 9.7 + 557 | 31.454.7
Dec, 178.6 0.9 19.7 1.0 1.0 69.9 — 2.0 —_ 2.6 -_— 223 + 248.2 | 31,702.9
1961 l’ln. 254.0 6.9 76.4 0.4 — -_— - —_ 3.0 11.8 -— 8.0 + 3209 32,023.9
eb. 66.4 1.2 178.0 — 6.7 — 44.1 0.5 -— 1.0 8.5 81.1 + 206.3 32,230.1
. March 358.9 —_— 19.2 1 -_— 2.5 —_ 2.7 1.4 1.2 —_— 3.0 1.2 + 381.7 32,611.8
April 93.7 0.3 733 — 3.0 —_ iy - 20.0 -_ 2.0 1.8 |+ 1865 | 32,798.3
Mav 137.5 1.1 18.4 4.6 -_— 1.4 ‘0.3 0.1 0.1 0.3 3.0 1.7 + 158.5 32,956.8
June 188.9 -— 59.8" 1.8 -— - 2.0 0.1 Eaed 6.3 -— 13.9 + 2324 33,189.2
July 373.0 — 242.3 4.8 0.1¢ 1.0 4.9 —_ 1.2 1.5 - 7.1 |+ 618.7 | 33.807.9
Aug 191.6 — 1773 s1.8 — —_ 1.2 — 0.2 3.3 1.2 18.3 |4+ 4093 | 34,2172
Sev, 224.8 -— 70.3 4.5 —_ —_ —_ C— 103,14) 13.0 — 24.7 + 365.0 | 34,582.2
Oct. 100.1 — 23.1 —_ 0.6 — -_— — . 03 1.0 0.8 1.7 + 120.6 | 34.702.8
Nov. ' 68.0- _ 69.7 89.1 39.5¢ —_ —_ 21.2 — 0.2 — 23.5 + 2438 34,946.6
Dec. N 1247 1.3 — 11.5 0.2 - 0.5 - 15.1 5.4 0.7 16.1 + 131.1 35,077.7
1962 Jan.. ° 124.1 6.1 0.9 41.5 26.0 X 3.0 2.5 14.8 0.0 2.2 " — 2.3 + 214.4 35,292.1

1) From 1959 onwards including the Saarland; the annual figures for 1959 comprise the amounts issued between 1948 and 1959 by Saarland issuers. — *) Including share issues
out of ‘company profits; up to end-1959 also including shares issued by way of the conversion of reserves. — 3) Issued under the Law’ on Capital Increase out of Company
Reserves and on the Profit and Loss Account, dated 23 December 1959 (Federal Law Gazette I, p. 789). — ¢) Including DM 102.8 million by which amount the actual conversion
of i the share capital of Saarland joint-stock companies exceeds the provisional conversion effected in June 1959 at the rate of ffrs 100 = DM 0.8507.

5. Circulation?) of Bonds from Pre-Currency-Reform Issues and of “Old“ Savers’ Bonds
Nominal value in millions of DM

Pre-Currency-Reform issues /| - ~Old" savers’ bonds - Public loans Industriel | Total |. Note: Gfea'{‘i‘i:';‘u‘ntggnl loans
Position ; Total ¥ bonds of pre- the London Debts Agreement
at end of . : c Bondln ofd c * | Bonds ofd of Pre- ol from Clx{rrfency- —;d—l— Bondsof |
.year: om- " |specialise om- | specialise _|. "Old" pre- eform ederal
or . . Mg;;gdasge munal _credit Mg;:!g;s” munal credit l!’ ::ci Cﬁ?&:ﬂ savers’ | Currency- | issues and | Govern- mla-gnli::!al Private
month.. . bonds institu- bonds | institu- 3 bonds Reform | “old” sav- ment bonds
o issues ; ’ authori-
~ tions . tions . issues | ers’ bonds| bonds tes
$30.4 100.6 64.8 325.8 17.4 $3.4 1,172.4 57.8 7.6 170.0 1.407.8 2,223.0 277.0 $83.0
584.7 99.3 58.4 334.9 17.5 93.8 1,188.6 8.9 7.7 156.0 1,361.2 2,223.0 270.0 796.0
573.0 . 95,4 51.3 »334.5 17.4 94.3 1.168.9 i 437.7 7.9 .155.0° 1.,769.5 1,986.0 265.0 792.0
571.1 T 977 49.5 334.6 16.7 96.2 1.165.8 - { ' 769.5 8.6 ©116.7 2.060.6 2.001.5 259.6 632.%
568.3 . 96,8 47.1 328.5 16.4 96.3 1,153.1 823.1 88.2 96.7 2,161.1 1,981.0 249.0 523.0
565.8 &V 96.2 44.9 319.5 20.2 94.7 1,141.3 882.9 133.3 89.1 2,246.6 . . .
567.7 926.3 46.9 329.1 16.5 96.6 1,153.1 832.6 101.6 96.3 2,183.6 . . .
567.6 i - 96.3 46.8 329.6 16.5 96.6 1,153.4 - 837.1 113.9 95.3 2,199.7 . M M
567.5 96.3 46.9 330.0 21.0 96.8 1,158.5 843.1 114.3 -95.3 2,21122 | 1.894.0%)] 232.0% 495.0%)
§67.6 . 96,2 46.8 330.5 21.0 97.3 1,159.4 829.9 119.9 94.4 2,203.6 . . .
567.6 96.2 46.8 330.8 211 97.4 1,159.9 B35.3 124.3 94.1 2.213.6 . . -
568.1 T 96.4 46.8 324.4 20.3 94.9 1,150.9 - 837.2 ' 1257 $ 94.0 2,207.8 1.865.0 232.0 . 490.0
567.4 96.2 46.5 318.5 20.0 93.4 1,142.0 853.3 ¢ 117.8 93.5 2,206.6 . . .
567.4 " 96.3 46.5 318.6 20.0 93.5 1,142.3 860.8 + 121, - 915 2:216.0 . . .
567.0 96,1 46.4 318.9 20.0 93.8 1,142.2 869.7 124.4 91.0 2,227.3 1.863.0 230.0 445.0
567.0 96.1 45.1 319.4 20.1 94.1 ‘1.141.8 873.7 126.7 89.8 2.232.0 . . .
566.3 96.1 45.1 319.5 20.2 94.1 1,141.3 878.2 130.2 89.2 | 2,238.9 - . .
. 565.8 . 96.2 44.9 319.5 20.2 94.7 1,141.3 882.9 - 133.3 89.1 2,246.6 1.861.0 228.0 384.0
1962 Jan. . -: 565.4 96.0 0 44.6 320.2 20.3 95.0 1,141.5 887.2 136.1 88.3 2,253.1 . . .

1) The circulation inclydes only bonds which are being serviced according to the Securities Validation Law, the Law concerning Old Savings or the General Law on Consequences
of the War,. From July 1959 onwards including Saarland figres. — ¥) From Mard: 1961 onwards allowance being made for the decline, resulting from the DM revaluation, in the

DM equivalent of the foréign currency amounts.

.

6, Plag_ing.of Securities?): Nominal Values, Issué VValues, and Average Issue Prices?)

Fixed-interest Securities

among whidh:
Bonds of German issuers R Shares
) Total - ‘ Bonds of ’
Period . Mortgage bonds®) and Loans of oreign issuers

- . communa! bonds Industrial I',ond; public authorities

I - ver- Aver- N i ver- i- Aver-
na i . valu

value | Y2 | dssue | yqlue valve  issue | oy, | VoIV issue | yalye | YHUC | dssue | yalye | YHUE | ssue | yolue e | issue
: price price price price price price
* DM million P. c. DM million P DM million . c. DM million P c. DM million P. c. DM million p. c.
1955 3,680.7| 3,605.4 98.0 |2,407.8 | 2,356.2 979 432.0 427.3 98.9 583.2 570.3 97.8 -— -— - | 1.554.8 [1,714.6 | 110.3
1956 2,564.2/ 2.510.1 97.9 |1,654,3 | 1,618.7 97.9 §63.7 $33.0 98.1 332.0 324.5 97.7 — — — 1.837.5 |1.,950.0 | 106.1
1957 4,204.5| 4,058.9 96.5 |2,286.3 | 2.186.5 95.6 931.1 909. 97.7 690.9 675.9 97.8 21.0 1.0 100.0 | 1.631.7 |1.676.2 | 102.7
1958 £,127.1| 7.996.3 98.4 |3,956.4 | 3,880.6 8.1 '1.651.9 [1.632.1 98.8 | 2,002.7 |1.974.1 98.6 91.0 90.3 98.2 | 1.139.5 [1.214.5 | 106.6
1959 10.048.1 9.903.7 98.6 | 5,413.7 | 5.349.6 98.8 918.7 901.. 98.1 | 2,540.2 | 2.495.9 98.3 244.6 342.9 99.5 |1,383.0 |1.851.2 | 133.9
1960 5.372.3| 5,195.4 96.7 |3.463.3 | 3.332.8 96.2 27.5 26.7 96.9 | 1,332,6 | 1.301. 97 44.8 43.5 96.8 | 1,904, 2:792.4 | 146.6
1961 9,620.8 | 9,491.4 98.7 |6,146.8 | 6,052.2 98.5 319.6 315.6 98.7 |2,141.2 | 2,124.1 99.2 - 12.0 11.4 95.0 |2,192.4 |3,295.7 | 150.3
1960 Dec. 3929 383.6 97.7 298.5 2910 7.8 -— —_— -_— 89.4 87.7 98.2 — -— — 179.5 198.7 | 110.7
1961 Jan. 1.580.5| 1,560.7 98.8 543.8 528.0 37.1 40.0 39.2 98.0 $20.8 820.3 99.9 - -_— — 260.9 345.8 | 1325
Feb. 864.9 850.3 98.3 521.8 510.1 0.9 0.9 | 100.0 283.0 280.5 99.1  — -— —_ 67.6 106.0 | 157.0
March 928.2| 908.5 97.9 550.2 5404 98,2 78.7 76.5 97.1 230.0 4232 97.1 — -— — 358.9 611.3 | 170.3
Avril 675.5| 667.0 | 94.7 | 475.6 | 469.C | 98.6 - L —_ —_ 110.7 110.7 { 100.0 -_ —_ —_ 94.0 | 189.5 | 201.5
ay 762.8 756.8 99.2 464.4 458.7 98.8 —_— — — 195.6 195.6 | 100.0 -_— -— -— 138.6 167.4 | 120.8
lune 792.8 785.0 99.0 652.1 645.9 99.1 50.0 49.0 $8.0 4.0 4.0 { 100.0 — — — 188.9 430.6 | 227.9
Tuly 761.0)° 750.2 98.6 457.1 452.4 29.0 _— _— -— 253.9 248.9 98.0 12.0 11.4 95.0 373.0 531.3 | 142.5
Aug 578.8 571.7 98.8 471.1 466.3 99.0 -_— — -— 2.2 2.2 | 100.0 -— —_— —_— 191.6 245.2 | 128.0
Sep 499.2] 4940 99.0 477.9 473.3 99.0 - — _ 1.0 1.0 | 100.0 - —_— —_ 224.8 278.6 | 123.9
Oct 625.0f 614.9 98.4 562.1 553.3 98.4 —_— — -~ 5.9 5.8 98.4 —_ - _— 100.1 106.3 | 106.2
Nov, 654.9| 645.0 98.5 400.0 393.7 98.4 —_ — — 129.4 127.2 98.3 —_ - —_ 68.0 114.2 | 167.9
Dec. ) 897.2'1 887.3 | 98.9 570.7 |- 561.1 98.3 150.0 150.0 »100.0 104.7 104.7 | 100.0 —_— —_ — 126.0 169.5 | 134.5
1962 Jan. * 4] '1,472.21'1,457.9 99.0' *“834.2 % 8334 98.6 | 110.0 110.0° | 100.0 411.3 409.6 99.6 —_ -— —_— 130.2 185.7 | 142.6

1) From 1959 onwards including Saariand figures. The annual figures for 1959 comprise the amounts issued from 1948 to 1959 by Saarland issuers. — ) Weighted average prices,

computed from original figures which are reported in thousands of DM. — %) Including ship mortgege bonds.
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V. Capital Market
7. Placing of Industrial Bonds and of Shares
* Issuers classified by branches of economic activity - ’

Nominal value in millions of DM ~
) Industrial Bonds - C Shares
b‘::;fsof 1948 ; ‘ Total } ?is lf)‘ - Total
: i (2nd half) 1 1962 since 2nd hal 5 1962 since
economic activity to 1959 1) 1960 1961 January Currency o - 1959:\,, ) 1960 1961 ] January | Currency
1958 ) E Reform 1958 oL © Reform
L |
i
1) Asgriculture, forestry ’
and fisheries — -_ - - - - 3.7 — 2.6 —_ 6.3
2) Mining. vroduction and - ) )
processing of stones and earths . | 1.045.7 260.0 10.0 — | e00 1.375.7 748.3 : 105.6 168.5 — 1,118.8
3) Production and processing ' . : .
of iron and metal 936.7 | 100.0 - - —_ 1,036.7 358.2 178,7 413.3° 192.4 6.2 | 1,148.8
4) Power vroduction and - . . L€ -
public utilities 1,351.0 288.9 13.7 115.0 — 1,768.6 959.9 127.2 213.6 327.0 49.7 | 1.677.4
5) Stee] and i construcclon. : ) . :
machine, ve icle and ship . : )
hardware. i] N . ' ) )
instruments, optical uod;
and electrical engineering 463.6 50.0 - 150.0 50.0 713.6 1,401.4 141.9 400.5 385.4 7.9 ]| 2:337.1
6) Chemicals, mineral oil ' .
vroceulnf con deﬂvatives. . I, i
rubber, vlastic 1.012.2 171.0 - —-— —_ 1,183.2 1.741.2 435.2 330.8 - 569.9 37.8 3,114.9 |
7) Food, bevera :-nd ; ’ ' ¥ DL
tobacco, feedingstuffs 11.1 - - —_ I 11.1 198.3 411 303, 40.7 0.5 | .310.9
8) Other vrocessing industries ‘ . H 2@
pottery, glass. sawing. ' . : p . “
wood, vaver, leather, . . . . . g . . :
textiles. clothing). - 118.1 - - 0.9 — 119.0 297.5 29.0 ‘9‘. 66.7 1.6 |, 401.4
9) Building and allied trades 40.9 3 s R - 52.2 33.1 18 104 | 159 1.2 | 623
10) Housing and real estate - - —_ - -_ - 161.3 29.3. 28.7 73.5 7.1 296.9
11) Sundry services = ¢ = - -— — — _— 50.0 4.9 o8 8.1 0.4 64.2
12) Commerce, bankins. : . .
insurance comvanies 53,0 45.0 -— 50.0 —_ 148.0%) 1,224.9 21.0 279.4 318.5 15.8 2,059.6
13) Transoort 85.0 - Y- V- —_ ' 850 2781 76.1 272 21.8 | 2.0 405.2
14) Public services ’ [ — B Y=t = s o7'] e T 1.4 R 3.5
Total 5.117.3 ] 918.7 27.5 319.6 ] 110.0 6.493.1 l 7,402.2 | 1,383.0 ‘1.904.5 | 2,192.4 ’ 130.2 [13,012.3
1) Including Saarland figures from 1948 to 1959 (smounts in Frendi francs converted at the rate of firs 100 = DM 0.8507), — 1) Bonds of commercial enterprises.

8. Interest Rates and Issue Prices of Fully Taxed:Secuxiiiesj
' * Placings in millions of DM (nominal value)

Interest Rates (%o} o ' .. Interest Rates (%)
Category of securities, 4y 5 51s & 6 s : 4 Yy 5 (2% 6 62 )
issue prices - 'll::: toless | toless | toless | foless | toless ‘:d Total tl]f:; toless | toless | toless ( toless | toless .:‘i - Total
1fs than than than |. than than over s than than than than than over
5 5y 6 6 5 5 s 6 6Ya 7
o [ . . g
D Bonds of January 1962 Co : ‘ December 1961
German issyers ' o . .
1) Mortgage bonds!) and s ;
communal bonds - 53.6 60.4 | 281.7 | 438.5 0.0 - 834.2 —_ 11.0 38.4 | 2207 | 300.6 0.0 0.0 | 570.7
o; whidh, at issue vrice .
ess than 93 —_ — 15.8 0.4 — — —_ -— — 15.5 22.6 - — -
93t0 . . 94 — - 7.7 -— - - - - —_ 1.8 0.7 — - -—
. - - 95 . — 1.0 3.9 | = - - - — 0.4 1.3 —_ - —_—
9% . . . 9 — — 6.6 $7.0 —_— - — —_ —-— 0.6 45.7 - —_— —
96 . - . 97 — - 0.3 | 108.4 -— —_ — —-— - 0.5 55.4 . - -
97 v -« o 98 —_ - 2.7 86.7 — -_ — -— — -—_ 46.1 0.1 - —_
98 . . . 99 - — 1.7 0.3 0.2 — - - — 1.2 22,5 0.1 - —_ .
9 . . . 100 — 53.6 7.2 23.6 31.8 —_ - - 10.0 3.4 19.4 63.8 0.0 — <
100. . . 101 - -— 17.4 1.4 | 387.5 — ] - —_ 1.0 150 [ 60 | 2339 - 0.0
101 o' . o 102 - - - - 19.0 | . 0.0 —_ —_ - L—- 1.0 2.7 — —
102 and over - — — — —_ — —_ — — —_ —_ —_ — -
2) Industrisl bonds . B . - ’
( inc udias convetible : : o . '

— —— —_ - 110.0 -_— -— 116.0 — - — - | 150.0 — —_ 150.0
ofwﬂch,atissuevnce [
of 100 — — —_ —_ 110.0 — — -— - — —_ — 150.0 — -

3) Loans of . . : -~ : s : ‘ }
oublic authorities — 111.5%] — —_ 299.8 _— - 411.3 - - 0.1%) . | 104.6 — - 104.7
of which, atissue price .y V .
o ess than 99 —_ 111.5 —_ — — — — . —_ — — - — — -
99t . . —_ o —_ — = — — -— - —_ — —_ _— -—
100 . . . 101 - e - - 299.8 —_ - — — 0.1 — 104.6 —_ —
. 101 and over — - —_— - - — — — — — [ — —_ -
4) Bonds of specialised ! '
credit tutions
and others 3.0% 83,74 — 17.5 12.5 - — 116.7 1.5%) 508 | — 2.0 | 63.3 —_— | - 71.8
of which, atissue price ., . R
of ess than 96 —_ _ - = - —_— s . — — —_ —_ | = — PER.
96t . . 97 - - - 17.5 - - - 1.5 - - 0.3 — —_ e
97 . . . 98 3.0 — - — - - — — p - 1.7 —_ — e
9. . .99 —_ - — — 4.0 —_ —_ — 5.0 -_ — 3.0 — —
9 . . . 100 — 3.7 - - 6.3 — — - -— - — |- 12 -— —
100. . . 101 —_ 80.0 - — 1.2 — — - - — —_ 59.1 - -
101 and over —_— -_— - — 1.0 — — — - -— — i —_ —
m Loans of )
foMm Lssuers - - - —_ -— - - - - - —_ —_ — —- - |- -
Total 3.0 ‘ 248.8 | 60.4- I 299.2 | 860.8 | 0.0 | — |1.472.2 1.5 1 16.0 | 38.5 \'222.7 | 618.5 ) 0.0 I 00 |897.2
1) Including ship mortgage bonds. — 2) 5 */s Loan of the Federal Republic of G y (develop aid). — 3) Medium-term notes (Kassenobligationen). — ¢) Among
.which, DM 49.7 million of medium-term notes: - ' [UCRT RN o [ b




V. Capital Market

R .
9. Average Prices of Fully
Mortgage bonds . Communal bonds
Period
5% 51s% 6%, 2% 7% 7Ys% 8% 54y 5i/s% 6% 643% 7% 7Y2% 8%
1956 - 96.1 . . - -— - _ . . . _ - -
1957 - 92.1 91.2 94.3 .~ . . - 92.1 92.7 94.8 . . .
1958 - 95.1 2 97.7 100.8 101.7 102.6 . 95.1 96.3 98.1 100.5 101.5 103.4
1959 97.0 99.6 101.6 . 102.9 104.1 104.6 97.3 99.6 101.5 102.2 102.7 103.9 104.1
1960 90.0 92.6 95.0 99.4 100.9 102.0 102.0 90.2 92.6 95.0 99.5 100.7 101.7 100.9
1961 93.3 97.1 100.1 101.3 102.0 102.3 102.5 93.1 97.0 100.0 101.4 101.7 101.8 .
1959 Feb. 97.9 100.1 102.2 102.6 103.4 104.9 105.6 97.8 100.3 102.0 102.8 103.0 104.4
March 98.2 100.3 102.3 102.6 103.3 104.7 105.5 99.0 100.5 102.1 102.6 103.0 104.3 108.6
April 98.2 100.5 1023 102.6 103.2 104.5 105.0 98.7 100.5 102.1 102.6 103.0 104.3 108.0
May 98.2 100.5 102.3 102.6 102.8 104.5 104.8 98.6 100.6 102.1 102.6 103.0 104.2 104.1
June 98.1 100.8 102.3 102.7 103.0 104.3 104.4 98.4 100.6 102.1 102.6 102.9 104.2 103.6
July 9.0 100.5 102.3 102.6 103.0 104.1 104.4 98.2 100.5 102.1 102.6 102.9 104.0 103.5
ug, 97.9 100.4 102.3 102.6 102.9 104.0 104, 98.1 100.5 102.1 102.6 102.9 103.9 103.4
Sep. 97.0 99.9 102.0 102.5 103.9 103.8 104 97.3 100.0 101.8 102.3 102. 103.7 103.1
Oct. 98. 98.4 100.7 102.0 103.5 103.5 103.6 95.8 98.5 00.7 101.9 102.5 103.4 102.7
Nov. 94.2 97.2 99.7 101.7 102.2 103.2 103.8 94.5 97.1 99.7 101.2 102.1 103.1
ec 93.9 96.9 99.5 1018 102.1 103.2 103.8 94.3 9.9 99.4 101.2 102.0 103.0 102.8
1960 ]"i' 92.6 95.8 97.5 100.6 101.5 102.6 103.4 93.0 95.§ 97.7 100.6 101.6 102.7 101.8
{: . 91.5 94.3 96.2 100.1 101.4 102.3 103.1 9.9 94.3 96.3 100.1 1011 102.3 .
arch 91.3 94.1 95.9 100.2 101.8 102.3 102.8 91. 94.2 96.0 100.0 101.2 A 101.4
Avril 91.0 93.8 95.7 100.2 101.5 102.3 102.5 94.0 95.9 100.2 101.2 102.0 101.4
ay 91.0 93.6 98,5 100.2 101.4 122.3 102.6 9.1 93.8 95.7 100.2 1011 102.0 101.2
une 90.1 92.5 94.3 99.5 100. 101.8 102.1 90.2 92.8 94.5 99.8 100.5 101.6 101.0
July 88.3 90.9 92.7 93.0 99.4 101.1 101.3 88.8 91.1 92.6 98.3 99.5 100.9 100.8
Aug. $8.1 90.6 92.9 97.8 100.1 101.6 101.2 88.1 90.5 92.7 98.1 99.7 101.0 100.9
Sep. 28.1 90.7 93.3 98.2 100.8 101.9 101.4 8.2 90.6 93.3 98.4 100.2 101.3 100.6
Oct 88.2 90.8 93.9 98, 100.8 101.7 101.3 28.3 90.7 93.6 98.4 100.3 101.3 100.3
Nov. 89.8 92.1 96.0 99.8 101.0 101.9 101.3 89.7 91.9 95.7 99.7 100.7 101.4 100.3
Dec. .1 92.3 96.2 9.3 100.9 101.9 o1. 89.9 92.1 96.0 99.7 100.8 101. 100.3
1961 Jan. 90,5 92.6 96.4 99.3 101.4 102.2 101.6 90.4 92.5 96.2 99.9 101.0 101.7 100.3
Feb. 90.8 93.1 7.0 100.2 101.6 102.4 101.8 90.5 93,0 96.9 100.1 101.2 101.7 100.4
March 92.6 95.8 99.5 100.7 102.0 102.6 101.9 92.3 95.7 99.4 100.7 101.6 101.9 101.7
Avrll 94.4 98.1 101.0 101.2 102.2 102.6 102.2 94.2 97.9 00.8 101.2 101.9 102.0
Mar 95,2 99.4 101.9 101.9 102.5 102.6 103.1 95.1 99.2 101.7 101.9 102.1 102.0 100.0
Tune 95.5 99.8 102.3 102.2 102.6 02.5 103.0 | 953 99.7 102.1 102.1 1022 102.0 100.0
July 95.0 99.6 102.0 102.1 102.3 102.5 103.0 94,9 99.6 101.9 102.1 102.1 102.1 -
Aug 94.1 98.7 101.2 101.9 102.1 102.2 102.9 93.9 98.7 101.2 102.0 102.0 101.9 -
Sev. 93,1 97.4 100.0 101.6 101.6 102.0 102.4 93.1 97.4 100.1 101.8 101.7 101.7 —
Qct 92.9 97.1 100.0 101.5 101.7 101.9 102.7 93.0 97.1 100.0 101.7 101.6 101.6 —_
Nov 92.8 96.9 100.2 101.4 101.8 102.0 102.8 92.7 96.9 100.1 101.6 101.6 101.5 —_
Dec. 92.3 96.3 100.0 101.4 101.8 102.0 102.5 92.2 96.3 100.0 101.5 101.6 101.5 —
1962 Jan. 92.4 96.2 100.1 101.3 101.7 102.0 102.5 92.3 96.2 100.0 101.4 101.7 101.7 —_

1) As from 1959 all — previously about 90 per cent — of the fully taxed securities quoted on stock exchanges and falling within the above-listed categories. — Except medium-

10. Investment

Inventory Value 1) Number of
: | 1961 1962
Company Fund 1956 1957 1958 1959 1960 | 1961 1956 1957 1958 1959 1960
. Oct. | Nov. ! Dec. Jan.
millions of DM - thousands

Allfonds Gesellschaft fiir Allfonds _ —_ - —_ §5.0 87.0 80.5 85.2 87.0 87.6 — - -— — 445.0
Investmentanlagen mbH . .

Mandien _ ) ]

Allgemeine Deutsche Adifonds _— —_ 87.8| 1353 194.7| 1g0.0 17731 1834 180.0| 177.3 —_ — 848.9 | 794.4 | 2,826.4
Investment-GmbH Adiropa — - —_ — 12.3 19.6 17.7 19.4 19.6 20.0 —_ — - - 101.1
Miinchen-Diisseldorf Fondak 11.5 31.2 1194 2094 278.5| 263.2 256.9| 267.5| 263.2] 258.5 40.8 3179 786.4| 1,652.7 | 1,729.2

Fondis 22.4 303 54,5 | 1214 1639 1500| 1509 153.5| 150.0] 145.1 2015 262.7| 307.0| 831.9]2,613.7
Fondra 3.3 55 26.8 38.3 60.1 65.1 62.8 65.0 65.1 65.7 18.0 28.6| 202.1] 204.6| 549.9
Tresora — — — -_ — 31.4 —_ 30.2 314 . 3L7 —_ — —_— -_ —_—

Anlage-Gesellschaft Agefra- | - )
fiir Franz3sische Fonds -_ - - 1204 92.3 90.7 85.1 92.4 90.7 88.1 - - — 11,0818 769.6
Aktienwerte mbH .

Diisseldorf
. Anlage-Gesellschaft mbH Anglo-

' fdr englische und Dutdh- .

hollindische Aktienwerte Fonds - —_ - — 14.5 12.5 12.1 12.6 12.5 12.3 —_ - — - 144.4
. Disseldorf ,

Deutsche Gesellschaft Akkumula| -~ -— - -— -— 17.7 15.2 17.2 17.7 18.0 —_ - -— —_ —
far Wertpapier- Intervest -— _— - 83.1 20.9 94.2 90.9 92.3 94,2 94.6 — —_ - 908.6{ 892.8
sparen mbH Investa —_ 84.2 255.1| 497.6| 666.7| 6455 667.3 661.3 | 645.5 632.7 —_— 817.8 | 1,607.8 | 3,779.5 | 8,106.6
Frankfurt (Main)

Deutscher Investment-Trust, Concentra 51.8 129.0 292.8 504.4 615.3 499.7 498.5 510.7\| 499.7 493.2 537.0| 1,304.0 | 1,970.0 | 4,208.8 | 4,096.1
Gesellschaft filr Industria -— — —_— 122.1| 179.8 | 1547 154.7 | 158.0| 154.7 151.9 — — —_— 785.5 | 1,904.3
Wertpapieranlagen mbH Thesaurus —_ -— 84.1| 108.2| 141.6| 208.0 209.6 | 214.5| 2080 201.7 -— - $90.0| 671.8 | 2,606.3
Frankfurt (Main) Trans- . 3 .

- atlanta —_ — — -— 91.2 89.0 86.7 89.3 89.0 83.0 — — - - | 17109

Deutsche Kapital- Dekafonds1 8.6 17.8 s8.4| 136.8| 203.5| 209.3 204.9 | 212.2! 209.3] 206.2 85.8| 1619 355.0] 1,057.0] 3,672.2
anlagegesellschaft mbH,

Diisseldorf

Europa und Ubersee Atlantic- :

Kapitalanlage- fonds — J— —_ —_ 61.7 47.4 9.1 48.8 | 474 46.0 —_ -— -_— - | 14727
gesellschaft mbH Europa- ) .
Frankfurt (Main) fonds 1 — —_ -_ 55,8 53.9 50.2 50.9 51.5 50 2 51.1 - - — 373.6 | 327.7

Internationale Kapital- Brauerei-
anlagegesellschaft mbH, Fonds — - — - — — — — —_ 37.1 — — — - -
Essen .

Unjon-Investment- Unifonds 9.1 17.1 65.5| 1261 170.2| 1829 | 186.1| 187.2| 182.9| 1809 201.5| 384.6| 1,000.1 | 1,165.5 | 3,664.4
Gesellschaft mbH Uscafonds 1.4 2.1 5.0 7.8 10.0 11.0 10.8 10.9 11.0 10.5 13.6 23.8 45.6 68.7 91.7
Frankfurt (Main)

Total ¢ 108.1 | 317.1 |1.o49.a 2,266.5 | 3,146.1 | 3,109.2 3.067.,7' 3,163.1 | 3,109.2 | 3,098.2 -

1) Position at end of year or month. — ?) During the period under report splitting has taken place at the following ratios in the case -of: Adifonds 1:2 on 1 August 1960;

on 3 November 1959; Fondis 1:1 on 1 April 1959 and :1:2 on 10 October 1960; Fondra 1:1 each on 1 June 1958 and 1 ebruar); 1960; Agefra 1:2 on 10 May 1961;
4

1:1 on 15 February 1960; Thesaurus 1:3 on 1 September 1960; Dekafonds I 1:1 on 8 June 1959 and 1:2 on 1 October 1960; I 1:1 on 7 Marh 1961; Unifonds
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Taxed Fixed-interest Securities?)

V. Capital Market

Industrial bonds ¥ Loans of public authorities .
_ . Period
5% 51/1% 6% 612% 7% 7%/2% 8% 596 51/3%, 6% 61/2% 7% 713% 8%
— — - - — - . — - . — —_ - - 1956
- —_ —_ - — . 100.5 - - 91.5 — 93.1 . . 1957
- . . . . 102.4 105.1 - . 96.5 . 100.2 102.4 104.2 1958
. 98.7 102.0 103.3 105.4 106.1 107.0 . 99.0 100.7 102.7 105.0 106.3 107.3 1959
90.9 92,9 98.8 100.8 103.4 104.0 104.9 90.8 93.5 96.8 98.8 101.1 103.3 104.5 1960
93.9 97.3 101.3 102.6 103.9 104.0 103.9 94.9 98.4 100.8 102.8 104.1 104.0 104.2 1961
— 100.1 102.5 104.1 106.2 106.9 108.3 - 100.2 101.0 103.5 106.0 107.4 108.7 Feb. 1959
96.5 100.2 102.7 104.0 105.7 106.5 107.4 — 100.4 101.6 103.§ 106.2 107.4 108.3 March
96.5 100.1 102.6 104.1 105.5 106.2 106.9 - 100.3 101.7 103.4 106.3 107.2 108.3 Avril
96.5 99.4 102.2 103.3 104.6 106.1 106.8 - 100.2 101.6 103.3 106.1 107.0 107.9 Mav
96.7 99.3 102§ 103.3 104.8 105.9 106.6 - 99.9 101.5 103.2 106.0 106.6 107.4 June
96.6 100.1 102.7 103.8 105.7 1062 106.9 97.7 100.2 101.5 103.4 106.0 106.8 107.3 July
98.8 100.3 102.9 104.2 106.2 106.6 107.2 97.7 100.4 101.6 103.9 106.1 106.9 107.5 Aug.
97.4 98.2 101.5 102.7 105.3 105.7 106.7 97.0 98.7 101.0 102.3 104.6 106.0 106.7 Sep.
93.9 97.0 101.1 102.3 105.1 105.7 106.7 94.3 96.7 99.5 101.2 102.9 104.8 106.1 Oct.
93.§ 96.2 101.2 102.3 104.9 105.9 106.7 93.0 95.9 90.6 100.9 102.9 104.7 106.0 Nov.
90.7 94.7 99.6 101.5 104.2 104.7 105.4 923 95.5 98.3 100.7 102.3 104.2 105.6 Dec.
9.0 92.0 97.8 100.0 102.3 103.1 104.2 90.6 93.8 97.1 99.6 100.5 102.7 103.3 Jan. 1960
90.8 92.6 98.4 100.7 103.5 104.2 105.2 90.5 93.0 96.8 99.4 101.3 103.2 105.0 Feb.
$0.6 929 98.9 100.9 104.4 104.7 105.6 90.2 93.4 96.4 99.4 101.5 103.9 105.1 March
90.8 93.2 99.4 101.8 105.2 105.2 105.9 90.3 93.3 96.2 100.0 1017 104.3 105.4 April
90.5 928 99.0 101.1 04.1 104.6 105.3 90.1 93.2 96.9 99.5 101.3 103.8 105.1 May
$9.5 91.3 98.1 100.1 102.4 103.1 104.2 88.7 92.0 96.0 97.9 99.9 102.5 103.6 Tune
18.4 90.2 97.0 95.8 101.8 102.9 104.3 88.1 91.2 95.6 95.9 98.6 102.1 103.5 Tuly
90.5 92.5 98.0 100.4 103.9 104.3 105.6 90.5 92.7 96.3 97.4 100.6 103.2 104.7 Aug.
90.6 925 97.9 100.2 102.7 103.4 104.4 91.0 93.1 96.1 97.1 100.9 103.3 104.4 Sep.
92.3 94.1 99.6 101.4 103.3 103.9 104.8 92.3 94.8 97.0 98.5 101.8 103.5 104.5 Qct.
94.3 96.0 100.5 102.5 104.1 104.3 105.0 93.7 96,3 98.7 100.0 102.4 103.8 104.9 Nov.
93.0 952 100.5 102.2 1036 103.9 104.4 93.0 96.0 98.3 100.3 102.3 103.4 104.3 Dec
93.3 95.6 100.8 102.9 104.6 104.7 105.3 93.2 96.3 98.6 101.0 102.7 103.8 104.6 Jan. 1961
93.5 96.1 100.8 102.9 104.8 104.8 105.2 93.4 96.9 98.8 102.4 104.6 104.2 104.8 Feb.
94.7 97.2 101.3 103.0 104.6 104.7 104.8 94.5 98.2 100.8 102.9 104.6 104.4 104.8 March
96.2 99.0 1024 103.5 104.8 104.9 104.7 96.5 99.8 102.1 103.8 105.2 105.0 105.1 April
97.0 100.3 103.6 104.1 105.1 105.0 104.8 97.3 101.1 103.0 104.3 105.4 105.3 105.0 Mav
96.7 100.5 103.1 104.1 104.7 104.9 104.6 97.4 101.0 102.5 104.4 105.2 105.0 105.2 Tune
94.7 99.1 101.8 103.0 104.0 1041 103.8 96.6 99,9 101.7 103.9 104.4 104.2 104.6 July
92.9 97.4 100.6 101.8 102.7 103.1 103.0 95,1 98.7 100.6 102.8 103.5 103.5 103.7 Aug.
91.4 95.4 99.8 100.8 101.9 102.5 102.4 93.8 97.6 100.1 102.0 103.0 103.0 103.1 Sev.
92.4 96.0 100.5 101.8 102.9 103.2 102.8 93.7 97.4 100.5 102.1 103.4 103.3 103.5 Qct.
92.6 96.0 100.4 102.0 103.3 103.5 102.8 93.9 97.4 100.6 102.4 103.7 103.4 103.4 Nov
91.8 953 99.9 101.7 102.8 103.1 102.5 93.3 97.0 100.4 1021 103.7 103.2 103.1 Dec
92.6 96.1 100.4 102.5 103.5 103.9 103.1 93.8 97.7 100.8 102.6 104.1 103.5 103.4 Jan. 1962
term notes (Kassenobligationen) and other medium-term paper..
3 ' -
11. Capital Accruing?)
Companies at the Investment Funds:
its issued 1)? t
units issued 1)?) ‘ Issue price per unit ®) Period CapighA;cnrulng
] 1961 1962 | ) ) y ] 1961%) 1962 %)
961 [ 1956 1) | 1957 %) | 19581) | 1959 1), 19601)| 19611)
Oct. ' Nov. ‘J Dec. Jan. ) QOct. r Nov. | Dec. Jan.
1956 85.9
thousands DM 1957 206.8
1958 500.5
1959 465.7
) 1960 340.1
2,120.0] 2,003.1| 2,060.3{ 2,120.0] 2,170.7 — — -_ - 128.20 | 42.60 | - 40.65 | 42.91{ 42.57| 4196 1961 230.8
B 1958 Jan. 35.8
Feb. 24,1
‘ Mardh 26.6
i 2,925.3| 2,915.0| 2,920.1] 2,925.3] 2,929.9 - _ 107.90 | 176.90] 71.40 | 63.70 | 60.40| 65.33| 63.71| 62.96 " April 21.7
, 298.8) 283.6| 2941| 298.8| 3042) — — —_ — | 12690 | 68.60] 63.59| 67,63 68.43] e8.47 May 132
| 5.256.0f 5,233.6| 5,243.6| 5,256.0| 5,255.5 || 294.50 | 102.90 | 158.30 | 131.90| 166.80 | 52.00 | 4849 | 5272| 51L77] 5114 Tune 22.8
[ 2,737.6| 2,728.0| 2,733.2] 2,737.6] 2,742.7 || 116.50 | 120.60 | 185.-— | 151.80| 65.— |- 56.80 | 55.16| 58.67| 56.53| 55.34 Tul 34.5
| 616.5| 605.5| 610.7 616.5] 622.21] 19175 | 198.50 | 138.—~| 194.50 | 113.20 | 109.50 | 104.35 | 109.96 | 109.16 | 189.06 Ak 39.3
| 6589 — 626.5| 658.9] 676.2 — i, —_ — — 49.70 — 50.20 | 49.89 | 49.01 Sep.’ 44.5
: ’ Qct. 99.4
Nov. 127.9
1,938.7] 1,947.3| 1,949.9| 1,938.7 | 1,925.8 —_ - - 116.60 | 125.50 | 48.90 | 44.31| 48.02| 48.48! 4762 Dec. 10.7
, 1959 Jan. 78.9
eb. 26.1
March 7.7
: Avril 4.8
119.3 5 May 19.2
. 1212 120.8) 119.3] 117. - - — - 106.40 | 111.40 | 105.29 | 109.69 | 110.27 | 110.80 Tune 105.5
Tuly 49.9
304.2| 2674 289.7| 304.2| 3185) — - - - — 60.50 | 57.35| 61.18| s0.87| 5951 fue. _uss
921.8| 897.3| 9127 921.8] 937.1 — — - 96.00 [ 94.80 | 106.80 | 104.80 | 105.90 | 106.24 | 105.68 .
: 8,735.3] 8,583.1| 8,684.3| 5,735.3| 8,780.2 - 106.90 | 164.40 | 136.90| 8530 | 76.70 { 77.83| s0.60| 76.97| 75.42 g;:, - 2%;
Des. 35.0
11,323.0111,170.3 111,244.411,323.0 [11,403.2 || 100.25 | 103.— | 154.20 | 124.30 156.— | 45.90 | 44.95| 47.55| 46.06 | 45.35 1960 Jan. 193.3
1,840.0| 1,832.1| 1,837.5| 1,840.0) 1,842.4 —_ — - 161.30 [ 97.80 | 87.40 85.34| 89.98| 87.72 86.29 Feb. 44.6
4,157.1| 4,161.3| 4,164.0] 4,157.1] 4,135.0) ~— —_ 98.20 | 167.10 s56.20 | 5200 | s50.58| 53.73( s200| 5113 March 10.0
Avril — 4.1
1,580.8| 1,560.3| 1,576.6{ 1,580.8| 1,590.3 —_ — - — 55.70 | 59.20 | 56.44| 59.13| 59.18 | s58.58 ?Ilav — 22.;
une - -
4,248.0| 4,137.6| 4,183.0| 4,248.0| 4.311.4|| 103.20 114.20 | 170.60 | 134.00 5730 s51.00| 49.35| 52.73| s51.08| 49.99 kﬂv — 114
ug. 32.0
- Sev. 18.3
Qct. 17.9
: Nov. 40.1
1,121.7| 1,167.9| 1,137.1( 1,121.7{ 1,121.7 - —_ - —_ 44.40 | 4470 | 43.76| 4546 44.85| 43.66 Dec. 27.9
y 1961 Jan. 31.2
650.21 650.4! 650.1| 650.2 667.7 — —_ —_ 155.60 | 170.70 | 80.80 79.78 | 83.46( 81.02 79.94 Feb. 13.9
March 15.8
April 10.5
- - - - 7700 — -~ — — - - — — - 50.45 av 193
June 19.5
July 20.3
4,556.21 4,337.1| 4,502.0( 4,556.2| 4,620.4|| 47.50 | 46.70| 68.80| 113.70| 48.80 |- 42.20 | 43.40| 43.77| 42.44| 41.53 Aug. 0.6
91.1 89.2 90.0[ 911 92.2| 109.20 | 93.90 | 116.20| 120.10 | 115.70 |. 128.40 | 127.80 | 130.30 | 128.72 | 123.71 Sep. 4.5
Oct. 15.1
Nov. 59.9
Dec. 20.2
' 1962 Jan. 59.0

Allfonds 1:2 on 14 July 1961; Adiropa 1:1 on 29 May 1961; Fondak 1:2 each on 30 January 1957 and 29 May 1961, and 1:1
lovesta 1:1 each on 1 May 1959 and 7 November 1960: Concentra 1:1 on 1 June 1959 and 1:2 on 15 February 1961; Industria
1:2 on 1 November 1960. — %) Average during month. — ¢) Details may not add to totals because of rounding.

1) Calculated from changes in cir-
culation of units and in monthly-
average issue price of each Fund.
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V. Capital Market

12. Yields of Fixed-interest-bearing Securities?) »

' per cent
' Fixed- Bonds of Loans of Fixed- Bonds of Loans of
Period interest Mortgage | Communal | specialised | Industrial public interest Mortgage | Communal | specialised | Industrial public
securities, bonds bonds credit bonds authori- securities, bonds bonds “credit bonds authori-
total iastitutions . ties total institutions ties
Securities in circulation?®) Securities placed during month of issue?)

1959 Jan. ‘5.8 5.8 5.9 5.6 5.7 5.8 5.6 5.6 5.4 5.6 5.6 5.6
-Feb, 5.7 5.8 5.8 5.5 5.7 5.6 5.4 5.2 5.2 —_ 5.3 5.6
March 5.7 5.8 5.8 5.6 5.8 5.6 5.3 5.3 5.2 5.3 —_ 5.2
April 5.7 5.8 5.8 5.6 5.8 5.6 5.2 5.2 5.2 — 5.2 5.2
May’ 5.8 5.8 5.8 5.7 5.9 5.7 5.2 5.2 5.3 —_ 5.2 5.2
June 5.8 .5.8 5.8 5.8 5.9 5.7 5.3 5.3 5.3 —_— 5.2 —_—
July Y 5.7 5.8 5.7 5.6 57 5.6 5.3 5.3 5.4 —_ —_— —_—
~AUR, I 5.7 5.8 5.7 5.6 5.6 5.5 5.3 5.2 5.4 5.2 5.2 5.2
Sen 5.8 5.8 5.8 5.7 5.8 5.8 5.4 5.5 5.6 5.3 —_— -
Oct. . 5.9 5.9 5.9 5.9 5.9 6.0 5.7 5.7 5.8 — — _
Nov 5.9 5.9 5.9 5.8 5.9 6.1 6.0 6.0 5.8 5.9 5.9 6.1
Dec 6.0 5.9 6.0 5.9 6.2 6.2 6.0 6.1 5.9 6.0 5.9 _—

1960 Jan. 6.2 6.0 6.1 6.2 6.5 6.5 6.3 6.2 6.3 - 6.4 —_ 6.3
Feb. 6.2 6.2 6.2 6.2 6.2 6.4 6.4 6.3 6.3 6.3 —_— 6.5
March 1 6.2 6.2 6.2 6.2 6.1 6.4 6.4 6.3 6.4 _— — —_
Avril 6.2 6.2 6.2 6.2 6.0 6.4 6.3 6.3 6.4 —_ — _—
May 6.2 6.2 6.2 6.1 6.2 6.4 6.3 6.3 6.3 — — —
June 6.4 6.3 6.4 6.3 6.5 6.6 6.7 6.7 -— —_— p— —
July 6.6 6.5 6.6 6.4 6.5 6.7 6.9 6.9 7.0 6.6 - —
Aur. 6.5 6.5 6.6 6.3 6.2 6.5 6.9 6.8 6.9 —_ - —
Sep. 6.4 6.4 6.5 6.4 6.3 6.5 6.9 6.6 6.7 6.8 —_ 7.0
Qct. 6.4 6.4 6.5 - 6.2 6.1 6.3 6.4 6.4 6.4 f— — —_—
Nov ; 6.2 6.3 6.4 6.2 6.0 6.2 6.4 6.2 6.3 6.7 —_ 6.3
Dec 6.2 6.2 6.4 6.2 6.1 6.2 6.2 6.2 6.2 —_ — —_

1961 Jan. 6.1 6.2 6.3 6.1 5.8 6.1 - 629 6.2 6.2 6.2 6.2 5.0%
Feb. 6.1 6.2 6.3 6.2 5.7 6.0 6.2 6.2 6.2 —_— — 6.2
March 6.0 6.1 6.1 6.1 5.8 5.9 6.0 5.8 6.0 6.3 5.9 6.0
April 5.8 5.9 5.9 5.9 5.7 5.7 5.7 5.6 5.6 5.9 —_— _—
May 5.7 5.8 5.8 5.7 5.6 5.6 5.6 5.5 5.6 5.6 —_— _
June 5.7 5.8 5.8 5.7 5.6 5.6 5.5 5.4 5.7 (X1 53 —
Tuly 5.8 5.8 5.8 5.8 5.8 5.7 5.4 5.6 5.5 5.5 — 5.4
Aug. 5.9 5.9 5.9 5.9 6.0 5.9 5.7 5.7 5.6 5.7 —_ -—
Sep. 6.0 6.0 6.0 6.1 6.3 6.0 . 6.0 6.1 6.0 —_ - -
Qet. 6.0 6.0 6.0 6.0 6.1 6.0 6.0 6.0 6.0 — —_ —
Nov 6.0 6.0 6.0 6.0 6.1 6.0 6.1 6.0 6.1 6.1 — —_
Dec 6.0 6.0 6.0 6.1 6.2 6.0 6.1 6.0 6.1 6.1 6.1 6.1

1962 Jan. 5.9 6.0 6.0 6.0 5.9 5.9 6.0 6.0 5.9 —_ 6.1 6.1

1y All fully taxed Gxed-interest securities except medium-term notes (Kassenobligationen) and other medium-term paper. Calculation based on the following maturities:
the shortest maturity for high-interest securities prematurely redeemable; the actual maturity for bonds not prematurely redeemable and maturing en bloc; and the mean
maturity in all other cases. — ?) All securities quoted on stock exch ighted with circulating amounts at nominal values. — 3) Weighted with amounts placed, at
~n:1>mil;nl values.d—J) Excluding Loan of 1961 of the Federal Republic of Germany (development aid). — ) Loan of 1961 of the Federal Republic of Germany
(development aid).

13. Index of Share Prices?) and Yield of Shares
Area of the Federal Republic except Berlin

14. Turnover on Stock Exchanges?)
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Index of share prices; 31 Dec. 1953 = 100 g‘::‘:;:‘;:‘::: DM shares
Metal- +] Other Other 4% —
Period Basic P P branch Y“. ) Period Index of Index of
Total indus- ing ing of /e nominal Average nominal Average
tries indus- indus- economic values price 1) values price ¥)
tries tries activity (1953 = 100} | {1953 = 100)
1950 %) 56 38 69 67 60 1953 100 . 100 .
1951 80 61 93 96 79 . 1954 110 . 298 .
1952 99 97 105 104 91 . 1955 252 . 465 .
1953 89 90 93 87 87 2.87 1956 263 . 361 .
1954 125 130 121 125 119 2.65 1957 389 . 361 .
1955 196 201 203 192 187 3.10 1958 686 . 632 .
1956 187 183 195 187 186 4.15 1959 845 . 835 .
1957 186 184 189 185 185 4.64 1960 867 - 726 .
1358 2;3 gclag 258 25; 253 3.29 1961 882 102 574 500
59 40 492 43 449 2.19 . .
1960 649 412 965 697 698 | 1.96 1958 Dec. 577 551
1961 675 379 1,046 694 808 2.49 1959 Jar';. 1,32; . 824 .
1959 March 316 245 361 342 352 3.22 ‘ ;,f,,'d, 3;2 . 2;3 .
Avril 333 263 383 359 367 3.22 Avril 384 973 .
ay 357 272 423 390 389 2.93 May 547 711 .
Tune 395 299 469 433 434 2.66 Tune 693 1,082 .
Tuly 451 344 534 484 507 2.38 July 871 1,101 .
Aug 508 391 615 539 560 2.15 Aug 877 . 1,086 .
Sep, 481 366 602 504 531 233 v 1,068 . “812 .
Oct. 458 352 571 484 498 2.41 Oct ‘970 . 759 .
“‘Nov 483 367 605 “516 519 2.33 Nov. 608 . 655 .
Dec. 504 382 636 537 543 2.19 Dec. 688 . - 780 .
1960 Jan. 522 402 656 548 565 2.16 - . .
? Feb. 527 395 670 564 566 221 1960 %:1%‘ 333 . ;g; .
March 518 383 661 557 560 2,27 Mardh 814 . 560 .
Avril 536 385 688 586 580 2.28 Avril 429 100 556 385
| Mav 575 393 788 630 608 2.08 Mayv 715 100 940 202
Tune 663 419 963 728 711 1.86 Tune 824 108 939 475
July 715 436 1,108 774 751 1.90 Julv 899 103 925 468
Aug. 783 438 1,359 819 813 1.66 Aur. 982 106 970 547
Sev. 781 441 1,306 827 825 1.80 ~ Sep. 385 99 204 535
QOct. 749 434 1,204 802 802 1.87 Oct. 1,136 101 544 572
Nov. 718 417 1,108 773 799 1.93 Nov. 1,076 101 480 519
Dec 704 404 1,071 757 800 1.96 Dec. '896 100 424 521
1961 Jan. 695 408 1,060 742 783 2.03
Feb. 637 407 1,031 734 778 2.03 1061 Jan. 1.239 o L i
March 681 396 1,009 738 793 2.11 March 1157 97 530 466 -
Avril 694 400 1,038 738 813 2.11 Avril "868 106 524 539
May 731 400 1,159 764 853 2.04 .
May 884 105 792 574
Tune 737 404 1,189 750 871 2.19 Tune 853 100 666 535
Tuly 674 377 1,063 684 810 2.38 Tuly 950 104 636 472
Aug: 643 359 1,008 648 780 2.61 Aug. 965 104 626 498
Sep, 612 346 962 609 749 2.63 Sep. 751 100 500 460
QOct. 626 343 - 974 626 786 2.49 Oct 847 99 514 486
lf)lov. 670 355 1,052 673 849 2.42 Nov. 625 102 716 497
ec, 648 351 1,008 635 835 2.49 Dec. 703 101 408 498
1962 Jan. 635 352 980 616 822 2.57 1962 Jan. 815 100 567 .
1) Monthly data computed from the prices as quoted on the four bank-return dates of each . .
month, annual data computed fiom the monthly figures. —?) 1950 annual average computed ) Turnover in securities as effected during official hours on stock
from the end-of-month prices. — ¥ Position as at end of year or month. — Source: exchanges in the area of 1 Republic except Berlin, —
Federal Statistical Office. ?) Average price of securities actually sold.




15. Building and Loan Associations

“(a) Interim Statements”®)
in millions of DM

V. Capital Market

Assets Liabilities Out-payment
- ob]igatiofnl
t en o
End of |Number Building loans T'i;aﬁ:“y Deposits Borrowings y ea: or month
¢ | Balance- . | Balances 4 —_— - e
year ot heet Equali- |~ an - among 1 Capital
or institu-|| S0ee i " non- | Securi- whidh: | .
5 total satjon | gredit i1 funds among
month tions Allo- Inter- claims | jpotipy. | interest- ties || Savings | other from 9 | whidh:
! total | cations | mediate | other 1 t'ilons ) bearing deposits | deposits | total | credit total | “apo.
‘ credits Treasury “institu- ‘ cations
| | bonds tions?)
i All Building and Loan Associations .
1957 29 5,446.5|| 3.462.2 | 2,832.5 569.8 59.9 64.0 1,629.2 0.9 171.9 4,856.2] 32.0 250.8 133.5 81.4 1.201.8 952.0
1958 29 6,699.7 |1 4,103.3 | 3,463.4 559.9 80.0 63.0 2,209.6 — 204.1 6,014.5 36.1 298.8 160.6 114.6 1.539.8 | 1,236.4
1959 11) 30 8,269.4:] 4.939.2 | 4,111.0 666.6 | 161.6 60.8 2.664.9 27.4 409.2 7,489.7 41.8 325.7 158.0 143.6 2,105.4 | 1,671.8
1960 31 10.404.6|1 6.300.0 | 4,831.2 | 1,193.7 | 275.1 LR 3,278.% £1.9 479.8 2,355.2 33.7 482.2 235.0 183.5 2,832.3 | 2,157.9
1961P) 31 12,693.5|| 7.907.6 | 5.771.3 1.761.9 374.4 59.2 3,880.7 3‘?.3 534.6 ;1.199.6 46.1 676.8 345.1 233.6 3,328.8 | 2.585.8
1961 Julvy 31 11,060.4|| 7,153.9 |5.319.0 | 1.505.6 | 329.3 59.8 3,078.6 56.9 511.9 9,634.1 39.0 635.1 303.3 203.7 3,621.6 | 2,783.9
. Aug, 31 11.239.311 7,327.0 | 5.389.7 | 1.604.2 | 333.1 59.8 3,065.9 66.6 524.4 9,731.5 40.3 657.0 304.5 204.4 3,542.3 | 2.688.9
Sev. 31 11,387.5|( 7.433.8 | 5.477.4 | 1.614.2 | 342.2 59.7 3,088.8 66.6 527.8 9,866.9, 39.0 656.9 333.6 204.4 3,586,6 | 2,779.3
QOct. 31 11,480.4|! 7,652.3 | 5.585.8 1,715.8 350.7 59.7 2,978.0 66.6 532.8 9,917.4 30.4 667.9 338.5 204.5 3,593.4 | 2,762.2
Nov, 31 11,567.8] 7.765.3 | 5,689.1 1,716.3 359.9 59.7 2,924.4 66.6 531.2 9,991.1 28.0 670.1 342.3 204.0 3.537.2 | 2,765.7
Dec:P}l 31 12,693.511 7,907.6 51771.3 1,761.9 | 374.4 59.2 3.,880.7 34.3 534.6 11,199.61 46.1 676.8 345.1 233.6 3,328.8 | 2,585.8
Private Building and Loan Associations
1957 16 3,153.5}! 2,025.7 | 1.660.0 341.0 24,7 46.2 931.7 0.9 77.7 2,836.8 14.8 1333 69.7 50.7 574.8 398.6
1958 16 3,917.5(| 2.493.3 | 2.081.2 382.1 30.0 45.5 1.217.2 — 84.6 3,545.2 17.4 153.8 80.2 73.8 708.7 520.9
195911) 16 4,856.2 3,076.9 | 2.547.0 491.7 38.2 44.7 [ 1.417.0 - 194 3 4,432.9] 22.4 152.6 74.9 91.8 942.1 667.5
1960 17 6.141.9(! 4.081.3 | 3,098.5 933.0 | 49.8 444 |1.5894 — | 2400 5.501.6] ‘27.0 | 1981 | 1164 | 1154 [/ 1,290.8 | 8349
1961 P) 17 7.506.9|1 5,242.2 13,7705 | 1,409.5 | 62.2 436 [1,779.8 -— 244.7 6.729.3| 312 | 249.9 | 159.0 | 133.6 || 1,550.2 | 1.007.6
1961 July 17 6,535.9]| 4.692.7 | 3.460.3 1,179.3 53.1 441 1.419.3 — 235.2 5,804.6] 29.1 237.3 147.7 124.1 1,648.0 | 1,069.9
Aug. 17 6.658.91! 4,820.4 | 3.506.4 | 1.260.7 53.3 44.1 1,421.1 - 235.9 5,897.8 328 234.2 145.8 124.1 1,637.0 | 1.038.2
Sev. | 17 6.782.9|/4.897.1 [3.569.1 | 1.274.2 | 53.8 44,0 |1.464.5 — | 2342 6.007.9| 297 | 23r0 | 1510 | 1241 [/ 1.653.9 | 1,078.9
Oct. 17 6,833.1|{ 5,047.7 | 3.639.4 1.352.9 55.4 44.0 1.382.9 — 234.0 6,041.9 22.2 247.0 154.1 124.2 1,701.2 | 1,087.9
Nov. 17 6,846,211 5.129.7 | 3,729.5 1.344.7 55.5 44.0 1,313.0 —_ 236.4 6,036.6/ 22.0 249.2 157.5 124.2 1,628.1 | 1,072.7
Dec.P)l 17 7.506.9115,242,2 13,770.5 1.409.5 62.2 43.6 1,779.8 - 244.7 6,729.3 31.2 249.9 159.0 133.6 1,550.2° V'1,007.6
Public Building and Loan Associations .
1957 13 2,293.3|| 1.436.5 | 1.172.5 228.8 35.2 17.8 697.5 — 94.2 2,019.4) 17.2 11785 63.8 30.7 627.0 553.4
958 13 - 2,782.2|) 1.610.0 | 1,382.2 177.8 50.0 17.5 992.4 — 119.5 2,469.3 18.7 145.0 80.4 40.4 831.1 715.5
195911) 14 3,413.2(] 1.862.3 | 1.564.0 174.9 123.4 16.1 1.247.9 27.4 214.9 3,056.8 19.4 173.1 83.1 51.8 1,163.3 | 1.004.3
1960 14 4.262.7]| 2.218.7 [ 1.732.7 260.7 | 2253 150 [ 1.6861 | 510 | 22909 3,763.6] 6.7 | 2841 | 118.6 68.1 || 1,541.5 '1.323.0
1961 14 5,186.6]} 2,665.4 | 2,000.8 352.4 312.2 15.6 2.100.9 34.3 289.9, 4,470.3 14.9 426.9 186.1 90.0 1.778.6 1 1.578.2
1961 July 14 4,524.5(| 2.461.2 | 1,858.7 326.3 276.2 15.7 1.659.3 56.9 276.7 3.829.5} 9.9 397.8 155.6 79.6 1.973.6 | 1,714.0
Aug. 14 4,580.4|! 2.506.6 | 1,883.3 343.5 | 279.8 15.7 1,644.8 66.6 288.5 . 3,833.7 7.8 422.8 158.7 80.3 1,905.3 | 1,650.7
Sen. 14 4.604.6 1 2,536.7 | 1.908.3 340.0 | 288.4 15.7 1,624.3 66.6 293.6 3,859.0 9.3 418.9 182.6 80.3 1.932.7 | 1.700.4
Oct. 14 4,647.3 (| 2.604.6 | 1,946.4 363.9 295.3 15.7 1.595.1 66.6 298.8 3,875.5 9.2 420.9 184.4 80.3 1,892.2 | 1.674.3
Nov. 14 4,721.61| 2.635.6 | 1,959.6 371.6 | 304.4 15.7 1,611.4 66.6 294.8 3,954.5 6.0 420.9 184.8 79.8 1,909.1 | 1,693.0
Dec 14 5,186.6!| 2.665.4 | 2.000.8 352.4 312.2 15.6 2,100.9 34.3 289.9 4,470.3 14.9 426.9 186.1 90.0 1,778.6 | 1,578.2
(b) Business Activity™)
Annual or monthly figures, in millions of DM
:
. oL Capital out-payments . i
Promises of capital - and applied to. intermediate credits Recelpts of
i Repay interest and
Qut-payments of allocated epay- i amortisation on
Con- total . ment of
tracts®) Inter- savings deposits | building loans Savings ‘,int;;es; savings b““d‘ll.g loans
newly mediate | . ex- among among | Inter- | Other | amounts | T¢It deposits
Period redits i N er e : to
erio con- Allo- | € ¥ cluding | cluding which: which: | mediate | building | Paidin | .. |on can- —
cluded | total | cations. ’;" amounts applied applied applied | credits | loans ¢ a osigts celled
L ot d:‘ to settlement of to settle- to settle- als con- among
building [~ jniermediate total | ment of [ 0] | ment of tracts 1 whidh:
loans a credits inter- inter~ | mewly granted total | Amorti-
promise and other mediste i mediate : sation
building loans credits?) credits®)
, All Building and Loan Associations
1957 6,772.8| 3,281.9 | 2.409.7 872.2 | 2.902.3 | 2,313.9 | 1,213.6 | 352.4 1,032.9 | 236.0 618.1 17.7 2,225.0 107.5 70.5 471.3 351.3
958 9,379.3| 3,857.6 | 2.852.4 | 1.005.2 | 3.293.5 | 2,611.9 | 1,433.6 | 396.9 1,146.1 244.7 6833 30.5 2,553.3 140.4 80.9 648.6 480.6
195911) 9,951.4| 4,682.0 | 3,381.8 { 1.300.2 | 3,9%7.3 |3.299.5 | 1,703.8 | 406.7 1.319.7 | 2911 841.0 928 1,136,21%)| 169.6 94.2 838.4 634.8
1960 . 10.826.2| 5.853.1 | 2.997.8 | 1.8%5.3 | 4.8%6.% | 4,020 5 | 2,011.3 | 494.2 |1.8157 | 3771 [1.227.1 | 132.7 3.839.9 | 217.7 | 138.6 981.0 | 7549
1961 P) 12,216.8| 6,931.5 | 4,780.0 | 2,151.5 | 6,253.0 | 5,075.6 |2,573.4 | 677.5 1,882.0 | 499.9 1.656.8 140.8 1:890.8“\ 201.2 205.9 1,153.2 .
1961 July 634.9F 866.5 685.4 181.1 591.6 471.2 271.0 74.0 158.2 46.4 152.6 9.8 283.5 3.3 16.7 95.2
Aung. 650.0| 546.9 370.0 176.9 527.6 460.6 202.1 7.6 156.8 29.4 157.4 1.3 320.8 3.6 18.2 102.5 232.6
Sev. 929.4| 534.5 360.3 174.2 600.5 448.3 243.1 87.3 191.0 64.9 152.2 14,2 410.7 5.1 27.2 100.9
Oet. 912.3| 607.0 383.5 223.5 557.3 491.7 215.0 39.4 153.6 26.2 172.6 16.1 283.4 8.2 17.9 95.8 .
Nov. 801.1}] 602.9 448.5 154.4 544.9 399.8 203.7 82.7 190.6 62.4 139.8 10.8 260.9 35.7 13.7 105.4 .
Dec.P) | 4,245.1] 327.7 156.7 171.0 612.8 509.5 243.1 59.0 196.1 44.3 151.8 21,8 | (,348.7 128.1 18.9 127.3 .
g .
Private Building and Loan Associations
1957 4,182.3} 1,957.0 | 1.376.6 580.4 | 1,763.4 | 1,338.0 680.8 250.5 637.0 | 174.9 447.4 8.2 |1,283.8 60.3 40.1 249.1 183.3
1958 5,697.412.271.1 | 1.587.0 684.1 | 2,010.8 | 1,542.6 784.1 269.1 703.8 199.1 514.8 8.4 1.459.2 80.5 44.7 355.9 262.3
195911) 6,199.412,819.2 | 1.951.3 867.9 | 2.454.8 | 1,962.5 956.6 | 280.6 856.6 | 211.7 631.0 10.6 [1,800.81®| ' 96.8 48.6 469.8 352.0
1960 6,880.41 3,6583.% | 2,317.3 | 1,336.2 | 3.157.8 | 2,495.9 | 1,191.3 366.2 1,021.5 2087 | 929.8 16.2  |2.296.1 i 127.9 67.4 569.2 427.7
1961 ) 7,663.6] 4,399.7 | 2,785.8 | 1,613.9 | 3,993.0 | 3.099.5 | 1,457.5 | 498.3 1,234.0 | 395.2 1,278.3 23.2 |2,687.5 93.2 145.2 676.6 .
1961 Julvy 379.6] 453.9 329.0 124.9 376.7 269.5 147.3 63.7 113.0 43.5 115.2 1.2 155.0 2.2 13.2 58.7
ug. 432.2| 304.9 165.9 139.0 322.9 278.5 106.3 23.7 99.1 20.7 117.4 0.1 214.7 2.4 14.1 59.6 136.8
Sev. 647.9| 433.0 295.8 137.2 393.8 279.4 147.0 64,4 126.6 50.0 118.5 1.7 280.4 3.3 21.0 61.0
Oct. 609.1] 448.1 269.7 178.4 380.0 328.2 133.4 31.9 100.4 229 139.2 7.0 179.9 6.6 12.7 58.0 .
Nov. 474.2} 347.8 234.9 112.9 384.6 260.1 139.2 69.6 134.9 54.9 109.3 1.2 139.0 7.1 9.6 60.6 .
Dec.P) | 2,492.0 267.0 143.2 123.8 338.0 286.3 103.7 25.9 109.9 25.8 116.3 8.1 745.1 65.8 12.7 77.8 .
Public Building and Loan Associations
1957 2,590.5|1,324.9 | 1.033.1 291.8 | 1,138.9 975.9 5§32.8 | 1019 405.9 | 61.1 190.7 9.5 941.2 47.2 30.4 2222 168.0
1968 3,681.9] 1,586.5 | 1.265.4 321.1 | 1,282.7 | 1,069.3 649.5 | 127.8 442.6 85.6 168.5 221 1.094.1 59.9 36.2 292.7 218.3
1959 11) 3,752.0| 1.862.8 | 1,430.5 432.3 | 1,502.5 | 1.297.0 747.2 § 126.1 463.1 79.4 2100 82.2 '{1,335.41%) 728 45.6 368.6 282.8
1960 3,945.8| 2,199.6 | 1,680.5 519.1 | 1.729.0 | 1,524.6 8200 | 128.0 494.2 76.4 297.3 117.8 1.543.8 89.8 71.2 411.8 327.2
1961 4,553,2| 2,531.8 | 1,994.2 537.6 | 2,260.0 | 1.976.1 | 1,115.9 179.2 648.0 1 104.7 378.5 117.6 |[1,811.6 108.0 60.7 476.6 . 1
1961 July 255.3| 412.6 356.4 56.2 214.9 201.7 123.7 10.3 45.2 2.9 37.4 8.6 98.5 1.1 3.5 36.5 95.8
Aug. 217.8] 2420 | 2041 37.9 | 2047 | 1821 958 | 130 57.7 8.7 400 | 1127 10611 12 | .41 429 .
Sep. 281'5] To1.5 | 645 | 370 | 2067 | 1689 | 961 | 22.9 644 | 140 337 | 123 | 1303 13 6.2 399 || |
Oct. 303.2] " 158.9 113.8 45.1 177.3 166.5 81.6 7.5 53.2 3.3 33.4 9.1 103.6 1.6 5.2 37.8 .
Nov. 326.9] 255.1 213.6 41.5 160.3 139.7 64.5 13.1 55.7 7.5 30.5 9.6 121.9 28.6 4.1 44.8 N
Dec. 1.753.1 60.7 13.5 47.2 274.8 223.2 139.4 33.1 86.2 18.5 35.5 13.7 603.6 62.3 6.2 49.5
|

Source: Union of Private Building and Loan Associations,
*) Alterations as compared with previously published figures are due to subsequent corrections. —
%) Including postal cheque sccount balances. — 3) Including borrowing from lLand Central Banks. —
first mortgages). — % Only new contracts on which fees have been fully paid; augmentations of contracted sums are considered as new contracts. —
only, i. e. allocations accepted by the beneficiaries. — 8) Including amounts applied to settlement of other building loans. — 9) Savings deposited for
including housing premiums credited. — %) Including housing premiums credited. — 1) From 1959 onwards” including the Saarland.. = 1) This inc
deposited for building purposes in.
million). — P) Provisional.

and Office of Public Building and Loan Associations in the German Savings Banks.and Giro Association. —
1) Including covering claims under the Law concerning Old Savings. —
4) Capital and reserves. — %) Total amounts covered (not including

the Saarland at the time of the ecomomic incorporation (at private and public building and loan associations totalling sbout DM 15

7) Net allocations
building purposes,
ludes total savings
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V. Capital Market
L. :
16. Investments of Insurance Enterprises*)?)
(excluding burial funds and sickness insurance companies)
in millions of DM
lMottgaged L Loans
End of . Number of oans, en oans against and advance g
year institutions Investments, lgnd charges borrowers Securities Participations | payments on Real Equahf ation
of quarter covered total in annuity notes and insurance estate claims
and other . otherwise
forms policies
. . 7\
All insurance enterprises covered?2)

1953 452 8,717.6 1,243.9 1,594,1 766.9 49.3 1545 782.8 4,126.1

1954 471 10,307.8 1,545.7 2,190.5 1,201,6 78.2 174.6 950.8 4,166.4

1955 476 11,830.1 1.847.3 2,686.6 1,604.9 107.1 197.0 1,158.3 4,228.9

1956 477 13,417.5 2,.210.4 3,375.1 1,939.0 169.9 225.1 1.401.1 4,096.9

1957 479 15,484.0 2,671.5 4,190.7 2,440.8 274.9 258.3 1,5%0.8 4,057.0

1958 422 17,771.8 3,051.7 4,758.8 3,354.2 306.6 270.8 1.830.3 4,199.4

1959 . 422 20,752.7 3,352.2 5,962.1 4,576.4 348.1 288.3 2,099.9 4.125.7

1860 440 24,221.8 3,988.2 7:192.7 . 5,766.1 415.0 312.0 2.437.7 4,110.1
1961 444 28,091.6 4,822.6 8,501.7 6,817.0 510.1 351.0 2,969.9 4,119.3 . d‘

1960 1st_aqtr, 436 21,668.1. 3,457.7 6,293.7 4,989.3 347.0 294.4 2,140.1 4,145.9

2ad atr. 441 22,511.0 3,571.4 6.616.5 5,287.2 368.6 299.5 2,219.3 4,148.5

. 3rd atr, 440 23,330.1 3.,743.8 6.895.7 5.553.3 382.1 307.4 2.311.5 4,136.3

‘“!l qtr. 440 t 24,221.8 3,988.2 7,192.7 5,766.1 415.0 312.0 2/437.7 4,110.1

1961 1st aqtr. 442 25,172,5 4,165.3 7.511.9 6,116.7 423.5 328.8 2.508.3 4,118.0

2nd qtr. 444 26,202.9. 4,356.9 7.816.0 6,448.3 . 4611 ! 338.9 2,626.1 4,155.6 .
3rd atr. 445 27,054.3 4,568.6 8,133.2 6,601.9 488.6 347.3 2,774.1 4,140.6
4th atr. 444 28,091.6 4,822.6 £,501.7 6,817.0 510.1 351.0 2,969.9 4,119.3
Life assurance companies

1953 93 4,927.9 1.008.3 996.7 317.5 9.3 152.6 472.6 1.970.9

1954 92 5.790.6 1,250.9 1,405.3 453.6 26,1 171.6 544.7 1,938.4

1955 94 ' 6,774.5 1.493.9 1,844.7 619.7 36.5 192.0 657.4 1,930.3

1956 96 7.794.4 1,784.5 2,318.0 715.8 49.7 220.0 803.5 1,902.9

1957 95 9,062.% 2,166.2 2,851.2 969.5 62.7 245.5 907.5 1,859,9

1958 93 10,485.8 2.462.2 3,283.1 1,345.7 89.0 256.0 1,061.4 1,988.4
1959 91 12,268.6 2,709.4 4,228.5 1,799.8 88.8 2713 . 1,222.6 1,948.2 ]

1960 98 14,401.2 3,256.2 . 5,108.0 2:276.0 92.7 291.3 1,426.0 1.951.0

1961 98 16,711.7 3.957.5 5,989.0 2,680.1 95.5 327.9 1,724.1 1,937.6

1960 1st atr, 98 12,846.9 2.800.3 4,478.5 1,995.2 76.9 276.2 1.247.5 1.972.3

2nd qtr. 98 13,278.6 2,896.7 4,701.2 2,051.1 80.9 280.7 1,295.7 1.972.3

3rd atr. 98 13.830.2 3,045.0 4,914.4 2,178.5 82.7 288.0 1,356.6 1,965.0

4th atr. 98 14.401.2 3,256.2 5.108.0 2,276.0 2.7 291.3 1,426.0 1,951.0

1961 1st atr. : 99 14,980.3 3,412.5 5.339,0 2,417.2 80.4 307.0 1,463.0 1,961.2

and «atr, . 99 15.451.5 3.570.3 5,483.6 2,504.0 86.4 - 316.3° 1,533.0 1,957.9

3rd atr. 99 16.012.0 3,747.8 5,704.6 2,567.4 90.9 324.4 1.626.7 . 1,950.2

4th aer. 98 16.711.7 3,957.5 5,989.0 2.680.1 95.5 327.9 1.724.1 1,937.6

Pension funds3)

-1953 226 2,098.7 132.5 337.7 106.1 9 - 9 —_ 33.8 1.488.6
1954 243 2,439.8 182.7 502.2 139.2 9 - 4 — 49.3 1,566.4
1955 241 2,661.3 233.4 532.5 . . 166.2 %) L ] —_ 72.8 1,656.4
1956 238 2,885.0 284.6 686.1 23129 -8 — 105.3 1,577.8
1957 241 3.250.5 344.7 885.4 232.3 2.5 0.0 125.2 1.660.4
1958 188 3,481.3 406.4 969.7 289.2 2.6 0.0 133.4 1,680.0
1959 190 3,952.2 451.3 1,146.5 485.4 5.6 0.0 163.5 1.699.9
1960 196 4,505.0 514.8 1,339.5 746.3 4.1 0.1 208.9 1,691.2
1961 199 5,174.3 619.6 1.602.3 907.8 1.3 0.1 323.3 1,719.9
1960 1st atr. 190 4.011.8 458.2 1,160,3 520.2 5.6 0.0 169.1 1.698.4

2nd qtr. 196 4,274.3 471.2 1,235.7 683.4 4.0 0.1 176.2 1,703.7 ;
3rd atr. 196 4,370.9 489.4 1,280.7 710.2 4.0 0.1 185.7 1,700.8 :
4th atr. 196 4,505.0 514.8 1,339.5 746.3 4.1 0.1 208.9 1,691.3
1961 1st atr, 196 4,587.9 530.4 L3611 777.6 4.1 0.1 252 | 1.689.4
2nd qtr 199 4,887.3 559.0 1,493.3 855.3 1.3 0.1 246.0 1.732.3
3rd atr 199 4,992.8 586.5 1,540.4 876.8 1.3 0.1 262.1 1,725.6
4th atr 199 5,174.3 619.6 1,602.3 907.8 1.3 0.1 323.3 1,71%9.9
Indemnity and accident insurance companies®)
1953 105 1.310.5 86.0 158.4 252.5 19.8 1.9 239.1 552.8
1954 - 107 1,574.5 94.9 170.0 432.6 229 3.0 312.3 538.8
1955 111 ! 1,825.0 99.5 190.1 590.4 36.6 5.0 377.0 526.4
1956 111 2,079.1 120.4 244.9 710.5 70.0 5.1 423.9 504.3
1957 111 2,373.7 137.9 305.2 891, 115.7 12.8 476.9 433.3
1958 111 2,860.0 161.2 347.7 1,239.3 121.5 14.8 539.7 435.8
1959 111 3,390.2 169.4 417.0 1,645.0 145.1 17.0 612.6 384.1 %
1960 120 4,004.2 188.5 561.3 1,996.1 170.7 20.7 690.1 376.8
1961 119 4,597.5 213.4 647.5 2,338.0 217.7 23.0 789.2 368.7
1960 1st atr. 121 3.603.2 | 173.9 480.7 1,795.0 146.2 18.2 611.7 377.5
2nd atr, 120 3,717.9 179.1 487.4 1.872.3 149.4 18.7 631.4 379.6
3rd atr. 120 3.845.4 i 182.4 511.7 1.937.7 156.0 19.3 659.2 379.
4th atr. 120 4.004.2 188.5 561.3 1,996.1 170.7 20.7 690.1 376.8
1961 1st atr. 19 | 4,201.7 192.1 595.7 21355 | 1784 21.7 703.5 374.8
and atr, 118 ! 4,375.2 197.4 614.3 2,235.4 204.6 22.5 728.6 372.4
3rd atr, 119 : 4,478.4 203.7 635.6 2,281.3 207.3 22.8 755.9 371.8
4th atr, 119 4,597.5 213.4 647.5 2,338.0 217.7 23.0 789.2 368.7
Reinsurance companies
1953 28 380.5 17.1 101.3 90.8 20.2 —_ 37.3 113.8
1954 29 502.9 17.2 113.0 176.2 29.2 -— 44.5 122.8
1955 30 569.3 20.% 119.3 228.6 34.0 — 51.1 115.8
1956 32 659.0 0.9 126.1 281.5 50.2 _— 68.4 111.9
1957 32 797.3 22,7 148.9 347.1 94.0 —_ 81.2 103.4
1958 jo 21.9 158.3 480.0 93.% —_— 95.8 95.2 ,
1959 30 1,141.7 22.1 170.1 646.2 108.6 — 101.2 93.5
26 1,311.5 28.7 183.9 147.5 —_— 112,7 91.1
1961 28 1,608.1 32.1 262.9 891.1 . 195.6 — 133.3 93.1
1960 1st_qtr. 27 1,206.2 25.3 174.2 678.9 118.3 —_ 111.8 97.7
2nd atr. | 27 1,240.2 24.4 192.2 680.4 134.3 . 116.0 92.9 :
3rd atr, 26 1.283.6 27.0 188.9 726.9 139.4 —_— 110.0 91.4
4th atr. 26 1,311.5 28.7 183.9 747.6 147.5 —_ 112.7 91.1
1961 1st qtr, 28 1,402.6 30.3 216.1 786.4 160.6 -— 116.6 92.6
. 2nd qtr, 28 1,488.9 30.2 224.8 853.6 168.8 —_ 118.5 93.0
3rd atr. 28 1,571.1 30.6 252.6 876.4 189.1 — 129.4 93.0
ate. 28 1,608.1 32.1 262.9 891.1 195.6 — 133.3 93.1
Source: Annual Reports and publications of the Federal Supervisory Office for Insurance Companies and Building and Loan A i —* Ch as d with
previously published figures are due to corrections subsequently received. — 1) From 1960 onwards including Saarland. — ) All llfe assurance companies. up to the end :
of 1957 all pension funds, from 1958 onwards only the qulrterly reporting pension funds, the quarterly reporting indemnity and accident insurance companies, and all i
reinsurance companies. — 3) Up to the end of 1957 all pension funds, from 1958 onwards excluding the smaller associations subject to Land supervision, which
account for about 5 per cent of all pension funds' investments. — ¢) Up to the end of 1956, participations are contained in security holdings. — %) Quarterly
Teporting enterprises only, which account for about 95 per cent of the investments of all indemnity and accident insurance companies subject to supervision.
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VI.'-Public Finances
V1. Public Finances

1. Equalisation Claims*) ‘
in millions of DM

‘dAi“ BDe;ts‘&;bek insfil;::ii;ns Insurance B“ﬂiioi:g and ﬁ:ﬁh&: t:fe
creditors undesban| 1 companies associations Eq&%x;:tign
, . L. Movement to date
(1) Equalisation Claims allocated %) 21,617 8,675 4) 4 7,599 - 8,277 66 —_
(2) Decrease in holdings
(a) linear and premature redemption 1,125 . — 691 429 5 —
(b) repurchases and offsets by debtors . 124 ' — 123 1 —_ —_
(3) Balance (1 less 2) 20,368 8,675 6,785 4,847 61 —
(4) Change of creditor
(a) sales to the Fund for the Purchase
of Equalisation Claims ) ‘ - —_ -« 289 4. 92 T + 386
(b) temporary sales to Deutsche Bundesbank . '
(less repurchases) — + 49 f. 49 — —_— —
(c) balance of purchases and sales
between other creditor groups -— —_— + 204 /. 202 oS40 2 —
(5) Holdings at the end of January 1962 20,368 8,724 %) 6651 4,553 54 386
" wote: . ‘
of whid, converted into money-market paper 5,550 5,550 5) — — ) — -—
II. Holdings at the end of January 1962
broken down by interest rates and debtors
(1) Breakdown by interest rates
(a) non-interest-bearing Equalisation Claims 59 S - 3 - —_ 56
() 3% Equalisation Claims . 14,363 8,177 6,034 - - 152
(c) 3%/2%s Equalisation Claims a0 - ) 204 4,543 54 ' 100
(d) 41/2%s Equalisation Claims 488 — 410 — — 78
A{e) 3% Special Equalisation Claims 10 - —_ 10 — —
) non'iuterest-beaﬁng debt certificate %) 547 . 547 -— ‘ - - —_
(2) Breakdown by debtors '
(a) Federal Government 11,143 8,675 459 1,920 —_ 89
(b) Linder 9.225 9 6,192 2,633 54 207
(3) Total (1ato1f =12a + 2b) . 20,368 8,724%) - 6,651 4,553 54 386
note:
of whids, converted into money-market paper 5,550 5,550 %) — B - -

*) The figures are chiefly based on special statistics collected as at 31 October 1957, the results of which have. as far as possible been projected to the date
indicated. — 1) Including Postal Cheque and Postal Savings Bank offices as well as, in contrast to the monthly balance-sheet statistics, the small agricultural
credit cooperatives whose balance-sheet total at the end of 1953 amounted to less than DM 500,000. — %) According to Art. 8 et seq. of the Law on the
Redemption of Equalisation Claims dated 14 June 1956, — 3) Including those equalisation claims which are yet to be allocated to the institutions in accordance
with their conversion accounts. — 4) Including non-interest-bearing debt certificate; cf. foonote %). — 5) The holding of DM 3,174 million shown in the
Return of the Deutsche Bundesbank as of 31 January 1962 (Table Il B) is the difference between the amount of DM 8,724 million recorded undet I (5) and
II (3) and that part of the equalisation claims, amounting to DM 5,550 million, which was converted into money-market paper for purposes of open-
martket policy. — 9 Non-interest-bearing debt certificate of the Federal Government concerning money supply to Berlin.
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V1. Public Finances

2. Tax Revenue of Federal Government, Linder
, in millions

Total tax | - Federal revenue Revenue of the Linder Individual taxes
Tevenue e 1 .
Share i ncome taxes
Period oéf::l:: : Federal im:mﬂl;1 silx:.clc;:: Taxes Berlin Property
: Total .| 1 Total : | of the Assessed | Corpo- Capital | emergency
‘ment and axes 1) tax B "\ inder Total Wages h ratio ield lev tax
Lander yield ®) 1 yleld ¢ | tax ncome | B vy
tax tax . _tax

1950 16.104.2 9.593.7 9,593.7 — 6,510.5 5.374.7 1.135.8 5.374.7 1.806.5 2.087.4 1.449.0 3. 358.1 129.6

1951 21,670.4 14,616.4 13,015.7 1,600.7 T7.083.9 5.855.2 1,198.7 7.455.9 2.796.5 2.302.7 2,272.6 4.0 579.4 142.4

1952 26,999.3 18,737.4 15,112.6 3.624.8 9.261.8 6.850.2 1.411.6 10.475.0 3.658.1 3.925.4 2,780.3 111.2 767.1 177.6

1953 29,556.3 20.444.0 16.007.5 4.436.5 9.112.3 7.316.3 1,796.0 11,752.8 3.740.4 4,970.4 2,990.2 1510 975.7 405.4

1954 30,7920 21.297.0 16.815 ¢ 4.481.2 9.495.0 7.311.8 2.183.5 11.792.7 31,8745 4.587.9 3.070.6 259.7 1.093.0 620.1

1955 34,1751 23.795.8 19.580 3 4.218.5 10.379.3 7,990 4 2.388.9 12.205.9 4,402.1 4.351.7 3.110.9 341.3 1.268.4 | 5343

1956 38.416.0 26.103.4 21.375.1 4.728.3 12.3t2.6 9.457.0 2.855.6 14.185.3 5.402.1 4.728.0 3.637.4 417.8 1.209.8 758.0

1957 40.923.5 26,963.4 21.578.2 $.385.2 13,960.1 10.770.4 3.189.7 16,155.6 5.209.0 5.879.2 4,506.1 481.3 §53.2 818.0

1958 42,881.6 [ .28.1790.0 | 22.260 ¢ 5.919.5 | 14.702.6 | 11.186.0 | 3.516.6 17.104.5 5.932.3 | 5.473.3 5.189.6 [ 509.3 228.8 $88.4

1959 48,046.7 31.567.9 24.873.6 6.694.3 16.478.8 12.432.3 4.046.% 19.126.6 5.855.3 7.323.2 §.118.4 £29.7 165.3 1.115.5

1960 56,253.0 36.126.1 27.680.1 3.446.0 20,126,9 15.685.4 4,441.5 24.131.4 7,970.3 8,887.0 6,432.0 8421 44,9 1.079.7

1960 *) 56.990.7 36,594.7 28,047.4 2.547.3 | 20.396.0 15,873.4 4.522.6 24.420.7 8,101.7 $,963.3 6.509.6 846.1 449 1.099.7 4

1961 66,228.8 41.695.2 31,292.0 10.403.2 24,533.6 19,320.2 5.213.4 29.723.4 10,453.1 | 10.817.4 7.472.8 | 980.1 41.3 1,418.6 oy

1957 1st_atr. 10,214.5 6,675.6 5.2189.9 1.38%.7 3,538.9 2.771.4 767.5 4.157.1 1.417.3 1.499.4 | 1,132.9 107.9 148.1 196.3

. 2nd atr. 9.860.1 6,518.7 5.226.2 1.292.5 3.349.4 2.685.1 764.3 3.977.6 1.112.9 1.565.3 1.041.1 158.2 144.9 189.4

3rd atr. 10,199,4 6.707.4 $.374.7 1.332.7- 3.492.0 3.665.5 $26.5 3.998.2 1. !67.‘ 1.421.3 1.050.8 158.5 121.9 206.5

4th atr. 10,641.5 7.061.8 | 5.687.5 1.374.3 3.57%.7. 2.748.5 312 4.122.8 1.391.1 1.393.2 1.281.7 56.7 138.9 215.8

1958 1st_atr. 10,312.4 6,751.8 5.380.8 1.362.0 3,560.6 2.724.0 836.6 4.086.0 1. !72 ] 1.325.6 | 294, 4.1 199.2 20%5.4
2nd atr. 10:120.2 6,746.5 §.399.1 1.347.4 3.373.7 2:502.3 $71.4 3.8349.7 | - 1.311.2 1.207.2 1,156.2 17%5.0 133.2 229.4 -

3rd atr. 10,761.1 7.089.0 5,586.2 1.502.8 3,672.1 2.790.9 181.2 4.293.7 1.617.8 1.315.8 1.207.0 153.1 — 41.6 209.0

. 4th atr. 11.687.9 7,591.7 §.385.4 1.706.3 4.096.2 3.168.8 927.4 4.875.1 1,631.2 1.624.7 1.532.1 7.1 8.0 244.6

1959 1st atr. 11.380.2 7.537.3 5.986.1 1.551.2 3.842.9 2,880.8 962.1 4.432.1 1.191.6 1,674.0 1,422.2 144.3 58.% 263.2

2nd atr, 11,42%.3 7.552.7 6.017.7 1,835.0 3.872.5 2.850.7 1.021.8 4,385.3 1.244.9 1.604.5 1.241.7 294.7 © 56.6 296.0

3rd atr. 12.18%.5 7.990.8 6,279.1 .77 4,194.7 1,178.9 1.015.8 4,890.5 1.597.2 1.885.5 1.111.§ 296.3 29.5 271.6

; 4th atr. 13.055.7 8.487.1 6.590.7 1.896.4 4.568.6 3.521.8 1,046.8 5.418.2 1.821.5 2,159.2 1,343.0 04,3 208 284.7

1960 1st atr.”) | 12,895,2 8.336.8 6.472.7 1.864.1 4,558.4 3.,461.9 1,096.5 5,326.0 1,725.0 1,987.9 1.454.0 159.1 13.7 256.8

1. and atr . 13,476.8 8,779.9 6,831.5 1.948.4 4.696.9 3,618.4 1.078.5 5.566.8 1.714.9 2,085.5 1,487.2 279.2 57 247.6

3rd qtr. 14,652.9 9,367.7 7.132.0 2.238.7 5.285.2 4,152.1 1,133.1 6,387.8 2,199.8 2,297.2 1.571.0 319.8 13.8 |. 260.1

3 4th atr. 15,965.8 10.110,3 7,611.3 2,499.0 5,855.5 4,641.0 1,214.5 7,140.0 2,462.0 2,592.7° '1,997.4 87.9 1.7 335.2

1961 1st atr. 15.447.5 9.729.2 7.312.9 2.416.3 $.718.3 4,487.5 1,230.8 6,:904.0 2,302.0 2,573.0 1.849.5 179.4 13.4 308.1

Ind atr. 15.918.9 10,078.7 7.599.8 2.478.9 5.840.2 4,603.7 1.236.5 7,082.5 2,261.3 2.716.9 1,789.5 314.8 8.8 292.1

3rd atr. 16,733.3 10,521.4 |  7.850.9 2,670.5 6.211.9 4,959.5 1,252.4 7.630.0 2,764.5 2,691.5 1.785.3 385.7 11.3 314.8

4th atr. 18,129.0 11.365.8 8,528.5 2.837.4 6,763.1 5.269.4 1,493.7 8,106.8 3,125.3 2,832.9 2,048.4 100.2 - 7.8 503.6

1960 Julvy *) 3,933.2 2.809.7 2,370.3 439.4 1.123.% £16.0 307.5 1,255.3 | 702.8 294.9 156.9 100.7 2.4 15.1

b Aug. 4.234.3 2,847.2 2,373.8 473.4 1.387.1 879.2 507.9 1,352.7 741.7 276.1 142.6 192.3 2.3 215.7

Sep. 6.489.4 3,710.8 2.387.9 1.322.9 2,774.6 2,456.9 317.7 3,779.8 755.3 1,726.2 1.271.5 26.8 4.1 29.2

QOct. 4,194.3 3,010,2 2,551.4 458.8 1.184.1 852.1 332.0 1.310.9 835.1 318.8 115.8 412 4.4 31.4

Nov. 4,218.7 2.915.6 2,493.3 4223 1.303.1 784.3 518.8 1,206.6 760.8 282.6 148.3 14.9 3.4 240.9

. Dec. 7,552.8 4.,184.5 2,566.6 1.617.9 3,368.3 3,004.7 363.6 4,622,5 |' 866.1 1,991.3 1.7333 3.8 3.9 62.9

1961 Jan. 4,856.1 3.380.1 2,773.0 607.1 1,476.0 1,127 .4 348.6 1,734.8 | 1,018.7 356.3 273.3 86.2 6.8 37.9

Feb. 4,049.0 2:694.2 2,256.1 438.1 1,354.8 $13.7 541.1 1,251.9 709.% 317.8 158.1 66,5 3.1 2419

March 6.542.4 3.654.9 2,283.8 1.371.1 2,887.5 2.546.4 341.1 3.917.5 573.9 1,898.9 1.418.0 26.7 3.5 28.2

Aovril 4,292,0 3.055.6 2,564.6 491.0 1.236.4 911.9 324.5 1,402.9 7449 388.8 182.6 86.6 3.1 21.8

May 4,333.0 2,914.2 2,453.6 460.6 1,418.8 855.4 563.4 1.316.1 749.7 349.4 148.3 68.6 3.1 249.0

Tune 7,293.8 4,108.9 2,581.7 1.526.9 3.184.9 2,836.3 348.6 4,363.5 766.7 1,978.7 1,458.6 159.6 2.6 21.3

Tuly 4,713.9 3,241.4 2,635.1 606.3 1,472.5 1,126.0 346.5 1.732.3 910.8 400.1 248.2 173.2 3.6 29.8

Aug. 4,747.4 3,153.0 2.605.8 547.2 1,594.4 1,016.2 |. 578.2 1.563.4 903.4 3349 [ 135.5 189.6 5.3 259.3

Sep. 7.272.0 4,127.0 2,610.0 1.517.0 3,145.0 2.817.3 327.7 4,334.3 950.3 1,959.5 1,401.7 228 2.4 25.7

Oct.- 4,682.8 3,297.9 2,780.4 517.5 1.384.9 961.1 423.8 1,478.7 1,041.9 260.1 138.3 38.3 2.7 69.2

Nov. 4,926.9 3,356.1 2,864.1 4920 | 1.570.8 913.6 657.2 1,405.6 981.2 236.3 170.2 18.0 3.4 338.2

Dec. 8,519.3 4,711.9 2,884.0 1.827.9 3,807.4 3,394.6 412.8 5,222.5 1,102.1 | 2,336.5 1,740.0 43.9 1.8 96.2

1962 lan.®) 5,482.5 3,648.3 2,917.9 730.4 1,834.1 1,356.5 477.6 2,086.9 1,273.9 415.8 262.2 135.0 3.2 o

*) From January 1960 onwards including the Saarland. — !) Excluding receipts from transport tax lent to Federal Railways between November 1952 and March 1958. —
33%1 p. ¢.; 1958/59 to 1961: 35 p. c. — 3) Including turnover equalisation tax on imports. — &) Up to and including August 1952: Geneml immediate assi levy, ding
not add to totals because of rounding.

3. Clrculatxon of Public Loans, Interest-bearing Treasury Bonds, and Medium-term Notes (Kassenobhgatlonen) )
in millions of DM~

T ’ - . Local | - German Federal
. : 2.: |Federal Government ofg::y:::‘;’ 3 Linder authori- Fedegtrﬂ.lll‘un . Postal
| . Positi ties Admiaistration
: st end'of |’ Medium- Medivm- Interest- |\t gim. L l;terut— Medium- ng:mt- Medium-| T
month_ ;.| Loanst) term . Lo;ns') term Loans beari term Loans | Loans earing term Loans ring term
notes notes?) |, Treasury | ooy . Treasury | o ores Treasury | oo
bonds: bonds bonds
1950 Dec. s - - - - - —_ - 500.4 77.1 —_ - 60.0 - 637.5
1951 Dec. 33.8 — a— - — .15.0 _— -_ 451.5 100.1 — — 0.0 _— 660.4
1952 Dec. 183,2 -_— - -— 5.8 229.3 bl —— 165.4 114.8 — -_— 60.0 — 758.%
1953 Dec. $38.0 -— — — 313.0 255.0 —_ 20.4 402.4 104.7 — —_ 60.0 -_— 1.,693.5
1954 Dec. 538.5 —_ 100.0 -— 619.0 250.1 — 70.2 552.4 97.0 — — 60.0 —_— 2.397.2
1955 Dec. 538.5 — 450.0 — 750.0 237.4 _— 70.2 552.4 154.9 — 125.0 60.0 — 2.938.4
1956 Dec. 505.2 —_ 450.0 — 966.9 29.3 — 73.0 552.4 218.0 —_ 125.0 51.4 — 2.971.2
1957 Dee. o — 450.0 — 1,198.7 55.4 —_— 272.0 §52.4 299.4 — 205.0 42.8 -— 3.078.7
1958 March| — - 450.0 — 13810 55.4 — 272.0 552.4 | 316.5 - 218.0 42.8 - 3.355.1
June - —-— 550.0 — 1,293.2 35.9 — 287.0 802.4 344.5 —_ 595.0 42.8 -— 3.950.8
Sev. _ -— 550.0 -— 1.474.9 5.9 - 312.0 802.4 346.3 - 645.0 34.2 - 4,200.7 :
Dec. —_ -_— §50.0 _ 1,539.5 32.0 -— 316.0 1.202.4 350.5 -_— 795.0 34.2 -— 4.819.6 :
1959 -March -~ -_— 750.0 95.0 1.598.5 30.4 -— 313.8 1.302.4 354.7 150.0 795.0 34.2 — 5.424.0
June -_ el 750.0 295.1 1.794.1 30.3 —_— 310.9 1,112.4 353.1 150.0 1,020.0 . 34.2 —— 5.850.1
Sev. — 167.5 750.0 300.0 1,790.8 30.3 10.0 310.0 1.222.0 353.1 2 .0 25.6 — 6,199.3
Dec. 299.2 347.5% 750.0 300.0 1.745.6 30.3 22.9 309.6 |1,222.0 3%51.7 290.0 1,020.0 25.6 4193 6.755.7
1960 March 798.1 3%50.9 750.0 300.0 1.729.6 30.3 229 346.1 1,222.0 344.1 290.0 1.020.0 2858 41.3 7.270.9
une 800.0 382.3 750.0 300.0 1,729.% 0.3 22.9 345.4 1,222.0 339.7 290.0 1.020.0 - 41.3 7:243.4
ep. 800.0 403.6 750.0 300.0 1.726.0 0.3 22,9 342.3 1.532.0 331.7 300.0 1.020.0 — 41.7 7,570.%
ec, 800.0 468.9 750.0 300.0 1.710.0 0.3 52,9 3419 |1,5320 330.3 402.5 1.166.4 — 2.7 7.937.9
1961 Jan. 1,594.9%)| 468.9 750.0 300.0 1.704.0 0.3 529 3419 |1.532.0 328.5 417.7 1.170.0° -_— 7.8 9,748.9
Feb. 1.627.9 468.9 750.0 300.0 1,704.0 0.3 - 52,9 3419 1.782.0 326.8 417.7 1.170.0 _— 87.8 9,030.2
March |1.657.9 468.9 900.0. 300.0 1.734.1 0.3 529 338.5 1.782.0 323.3 417.7 1,170.0 —_ 87.8 9.233.4
Avril - |1,768.6 468.9 900.0 300.0 1.734.1 0.2 52.9 338.5 1.782.0 320.1 417.7 1,170.0 — 87.8 9.340.8
Mav 1,964.2 468.9 900.0 300.0 1.734.1 0.2 52.9 338.% 1,782.0 318.1 417.7 1,170.0 - 7.8 9.534.4
Tune 1,968.2 468.9 900.0 300.0 1,734.1 0.2 52.9 338,5 1,782.0 316.3 417.7 1,170.0 -— 87.8 9.536.6
July 1,972.1 468.9 900.0 300.0 1,730.8 0.2 52.9 338.5 2,032.0 316.1 417.7 1.170.0 — 87.8 9.787.0
Aug. 1,974.3 468.9 900.0 300.0 1,730.4 0.2 52.9 334.7 2,032.0 316.1 417.7 1,170.0 — 87.8 9,785.0
Sev 1,975.3 468.9 900.0 300.0 1,723.0 0.2 52.9 334.7 2,032.0 316.1 417.7 1,170.0 — 87.8 9,778.6
Oct. 1.975.9 468.9 900.0 300.0 1,722.9 0.2 52.9 334.7 2,032.0 316.1 419.7 1.170.0 — 91.1 9,784.4
Nov 1.,976.1 468.9 900.0 300.0 1,722.8 0.2 52.9 334.7 2,032.0 316.1 490.0 1,170.0 -— 150.0 9.913.7
Dec 1,976.2 468.9 900.0 300.0 1.697.6 0.2 52.9 334.7 2,032.0 308.9 490.0 1,274.6 -—_ 150.0 9,986.0
1962 Jan. {1,976.2 | 468.9 900.0 411.5 | 1.647.0 0.2 52.9 | 4243 |2.241.8 | 308.9 490.0 | 1.274.6 —_ 150.0 | 10.346.3
*} Differences from the figures shown in Table V 3, “Circulation of Fixed-interest-bearing Securities®, are due to the fact that in thlt ubululon the Fedml Rail-
ways 1949 Loan is shown at the full amount issned namely DM 500.4 million, while in the above table the loan has been d after d jon of
_temporarily converted into Special Treasury bonds, which latter are shown in the following Table VI 4, “Circulation of Treasury Bills, .'""— # bearing T
Bonds and Other Money-Market Paper”, — ?) Including Premium Treasury bonds. — 2) Issued by Equahsuion of Burdens Bank. — ?) From January 1961 mnds .
including development aid loan; for breakdown of the total see Table VI 7,
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VL. Public Finances

and Equalisation of Burdens Fund

of DM
Individual taxes | Revenue of Equalisation of Burdens Fund
Excise and customs duties : Levyon | Levyon ,
Turnover xﬁ;:,'; among which: Total Property | mortgage p‘roﬁn Period
b - - - &
tax %) tax Total | Customs | Tobacco | Coffee Sugar ' “ Beer l Spirits | Miners] levy 9 p“‘;)ﬁ“ cr;illuu
duries tax tax tax tax . | monopoly | oil tax .
4,745.8 349.4 4,606.9 617.3 2,159.8 340.1 383.2 348.6 496.3 72.7 . . —_ 1950
6.820.6 409.5 5.564.7 828.5 2,404.1 431.7 425.2 276.1 537.5 462.5 . 1,623.5 — 1951
8,380.6 469.8 5. 1,054.4 2.334.0 535.3 379.6 331.2 528.9 539.9 1.807.9 1.374.0 431.9 1.4 |1952
8,865.3 530.7 6,290.7 | 1,271.3 2.326.3 513.5 350.1 352.1 542.8 733.8 || 2,010.1 1,498.4 452.8 68.9 1953
9.593.0 598.6 6.362.5 | 1.486.1 2.303.9 301.5 374.7 386.0 554.2 780.9 | 2.188.3 1.598.3 §35.4 54.6  |1954
11.117.7 728.1 7.410.7 | 1.792.8 2.559.7 345.3 378.2 440.5 §77.7 1,135.9 || 2.401.0 1,699.5 615.0 86,5 |1955
12,183.5 $36.9 8.132.7 | 1.982.7 2.781.0 105.2 222.6 483.5 683.6 1,415.2 || 2.438.0 1.769.1 558.0 1109  [1956
12,597.8 1 8.704.5 | 2,030.1 2.932.8 447.9 153.9 561.4 777.8 1.641.7 | 2.078.9 1.616.3 354.8 107.8 1957
12,962.6 | 1,082.4 9.130.4 | 2.093.6 3.093.4 485.7 162.3 9 857.4 1.664.6 || 2,072.2 1.606.0 348.9 1173 [1958
14,239.0 | 1.216.3 10.414.8 | 2.482.3 3.265.4 .8 161.0 649.7 914.8 2,145.0 || 2.339.6 1,719.8 412.3 207.8 1959
15.870.8 | 1.448.1 11,684.2 | 2,775.0 3,512.9 681.2 174.2 685.6 1,012.0 2,641.2 || 2,023.0 1,585.4 340.1 97.5 960
16,148.3 | 1,475.2 | 11,785.2 | 2,7857 3,537.0 689.0 ©176.6 699.9 1,023.4 2,663.8 2,023.0 1,585.4 340.1 - 97.5 1960 *)
17,865.8 | 1,678.4 13,343.4 | 3.129.6 3,892.0 744.8 | 178.0 762.6 1,092.0 3,325.1 2,023.9 1,610.8 321.6 91.4 {1961
3.096.5 237.8 2,100.3 508.8 686.7 107.7 36./ 119.1 191.6 404.0 550.7 433.2 9.5 28,0 |195% 1st_atr.
3.063.0 247.0 2.082.5 500.2 704.0. 106.7 31.4 131.0 211.8 357.0 533.3 409.7 95.4 28.7 2nd atr.
3.126.2 237.9 2.205.6 491.4 772.4 112.1 46.0 161.4 156.3 431.7 461.8 368.2 68.3 28.3 3rd atr,
3.310.0 244.4 2.316.1 $29.7 769.6 121.4 39.9 149.9 8.4 448.9 532.5 405.2. 101.6 28.7 . 4th atr.
3.200.9 263.7 2.122.4 480.5 713.7 120.9 46.3 137.2 201.8. 374.8 - $07.9 4037 75.0 29.3 | 1958 1st atr.
3.090.3 279.3 3.158.8 494.8 745.3 117.2 24.9 136.2 2442 383.8 523.% 406.3 91.4 25.8 2nd atr.
3.217.2 264.8 2,402.8 $35.6 $13.4 ©119.6 47.4 169 2 180.6- 499.4 479.9 374.2 74.8 20.9 3rd atr.
3.454.1 274.5 2.416.0 582.7 821.0 128.0 43.6 163.2 2309 | 4070 560.8 421.7 107.7 31.4 4th atr,
3.401.5 291.6 2.512.8 641.7 744.5 | 132.7 37.8 138.7 232.8 §32.1 648.8 444.8 92.9 1111|1959 1st_atr.
3.392.6 310.2 2,550.7 624.9 $18.0. '| 153.7 35.8 145.5 253.7 472.1 580.6 427.1 110.4 9.1 nd atr.
3.589.0 297.9 2.648.1 602.7 $49.8 156.7 43.6 188.1 192.9 568.6 530.8 396.1 93.0 26.7 3rd atr.
3,955.9 308.6 2.,703.6 612.9 $53.0 165.6 39.3 177.4 235.4 §72.2 589.4 | 4518 111.0 26.6 4th atr.
3,845.6 348.7 2.599.3 629.1 811.8 167.8 36.6 154.7 226.4 510.8 540.7 425.6 92.0 231 |1960 1st_atr.”)
3,947.5 367.5 2,855.9 712.5 846.7 169.6 36.8 164.3 279.2 §94.6 516.9 403.7 |, 864 26.7 2and atr.
4,019.3 374.8 3,076.9 730.0 924.1 168.3 49.0 195.0 225.3 742.4 414.4 327.5 66.4 20,5 3rd atr.
4,335.9 384.1 3,253.0 714.1 954.4 183.3 54.2 185.9 292.4 816.1 551.0 428.6 95.3 27.1 ath atr.
4.320.3 421.2 2,961.9 634.6 900.8 ' 190.0- 33.9 161.2 247.7 731.0 505.4 | 418.8 64.9 21,7 | 1961 1st_atr.
4,355.9 425.6 3,206.7 . 764.7 908.5 183.9 38.2 173.0 307.6 775.7 505.1 392.0 90 ¢ 22.2 2nd atr,
4,459.4 407.1 3,369.6 764.8 1,013.2 179.2 52.8 210.5 234.0 870.0 459.1 370.7 63.8 24.6 rd atr.
4,730.2 424.5 3,805.2 965.5 1,069.5 191.7 53.1 218.0 302.8 948.3 554.4 429.3 102.2 22.9 ath atr.
1.329.5 129.0 1.031.4 246.1 320.5 53.8 14.9 62,6 73.8 246.2 62.4 11.1 32.0 19.3 1960 July ™)
1.332.8 117.5 1,027.4 244.1 315.4 57.1 17.3 - 70.6 73.2 234.9 311.4 299.4 11.5 0.5 Aug.
1.357.0 128.3 1.018.2 239.¢ 288.2 573 16.9 618 | 783 261.3 40.6 17.0 22,9 0.7 Sep.
1.450.4 132.1 1,098.6 243.2 328.9 §9.0 15.6 70.1 81.5 284.7 94.1 28.7 47.2 18.2 Oct.
1,447.3 1209 1,038.5 218.1 304.3 61.4 15.2 €0.6 92.7 268.2 391.3 369.1 16.3 5.7 Nov
1.,438.2 131.1 1,115.9 252.8 321.3 62.8 233 §5.2 118.2 263.2 65.8 - 36.8 31.8 3.2 Dec
1.767.1 150.0 989.6 200.1 306.7 57.0 10.¢ 54.8 77.7 | 262.2 84.3 33.7 31.2 19.4 |[1961 Jan.
1,299.2 119.3 " 960.2 233.0 275.4 63.6 12.1 63.0 71.6 | 219. 367.8 359.5 7.1 1.2 TFeb.
1,253.9 152.0 1.012.1 201.5 318.6 69.4 11.0 43.3 98.4 249.7 53.3 25.6 26.6 1.1 March
1.501.2 140.3 1,042.2 283.2 292.6 59.6 12.3 50.1 95.2 232.3 76.2 14.8 42,9 18.5 Avril
1,396.7 140.2 1.053.2 215.1 304.6 58.7 13.3 62.7 104.8 279.0 378.6 3%5.1 22.0 1.5 Mav
1.458.0 145.2 1,111.3 266.4 311.3 65.6 12.6 60.2 107.6 264.4 50.2 22.2 25.8 2.2 Tune
1,514.8 139.4 1,112.3 229.4 353.7 58.7 15.0 68.4 75.9 296.2 66.7 14.7 30.2 21.8 Tuly
1.481.5 129.4 1,115.6 261.3 317.4 66.3 19.1 72.4 79.8 - 284.6 351.4 338.8 11.0 1.6 Avg
1.463.1 138.3 1,141.6 274.1 342.1 54.1 L 18.7 69.7 78.2 289.2 41.0 17.1 22.6 1.3 Sev.
1,553.1 151.5 1,230.6 284.4 358.8 - 62.6 15.5 76.1 78.4 337.6 87.1 15.1 §2.3 19.7 Oct.
1.601.7 135.0 1,265.5 328.5 338.9 66.4 15.7 75.5 113.5 309.0 394.7 374.3 18.7 1.7 Nov
1.575.4 137.9 1,309.1 352.6 371.9 62.7 21.9 66.3 110.9 301.7 72.6 39.9 31.2 1.5 Dec
1,825.5 “ee 1,083.9 236.6 341.6 58.3 8.7 59.0 68.5 289.6 77.4 oo I eoe 1962 Jan.®)

1 Calculated from the quotas fixed by law for the individual fiscal years: 1951/52: 27 p. c.; 1952/53: 37 p. c.; 1953/54. and 1954/55: 38 p. c.; from 1955/56 to 1957/58:
Berlin. — %) Up o and including August 1952: Receipts from' conversion land charges, excluding Berlin, — ) According to the results of provisional returns. — Details may

4, Circulation of Treasury Bills, Non-interest-bearing 'i'reasury Bonds and Other Money-Market Paper”)
‘ : in millions of DM \ ' :

Federal Postal
Federal Government Liander : Federal Railways Adminis- . among

. ) tration which:

P } - _Money-
osition ) Treasury boods Treasury bonds Total market

at'end of T _ Tax . paper

month ey | poney. | Eap | Trgaeury | Treasury | credit | Tremaury | poney. | par. | Treery (col. 11 less
market | marked . on ::tu 5 o market | marked | 3 Jess 9)
paper ‘| paper?) ) paper paper ¥)
1 2 3 4" 5 [ 7. 3 9 © 10 11 12 .

1950 Dec. 498.7 R — 260.2 2.8 50.0 571.5 127.6 19.5 - 1.530.3 1.510.8
1951 Dec. 608.2 | 697.8 = 137.8 44.9 163.6 64201 149.24) 54.7 — 2,498.3 2.443.6
1952 Dec. . 110.6 751.0 _— 66.3 102.4 162.0 528.3 549,14 51.4 150.0 2,471.1 2,419.7
1953 Dec. 78.7 $29.9 145.0 24.3 128.3 147.6 519.6 553,24) 86.8 295.8 2,509.2 2,277.4
1954 Dec. 85.0 400.0 142.0 16.8 89.2 193.5 551.8 394.7 124.7 3811 ‘2,358.8 2,092.1
1955 Dec, - —_ 138.0 30.6 149.5 141.1 4721 216.5 135.6 40%.3 1.688.7 1,415.1
1956 Dec. — -— 940 — 409.7 138.0 432.9 102.1 183.0 500.0 1,859.7 1.582.7
1957 Dec. -_— -— - -— 661.3 236.5 320.8 538.9 251.9 439.8 2;449.2 2.197.3
1958 March - - ~ - 597.3 251.7 374.9 589.9 302.8 439.3 2.5%5.6 3.253.1
Tune — -— —_— -— 461.9 248.1 384.2 517.6 289.2 395.8 2.286.8 1.997.6
Sep. — -_— — -_— 397.2 213.8 546.1 344.2 360.4 1.255.9 1.911.7
Dec. -— -— — — 311.1 234.5 39%.6 590.0 182.4 300.0 2.216.6 1.834.2
1959 March —-— — — —_ 308.9 261.7 121.3 556.8 - 408.1 244.6 1,901.4 1.493.3
une — —_— —_— — 150.4 269.3 350.3 533.8 420.2 196.9 2.020.9 1,600.7
Sep. 425.5 167.5 —_— - 189.1 277.9 101.8 439.0 427.0 212.8 2,290.6 1.863.6
Dec. . 65.2 © 230.6 -_— -_— 163.7 256.0 296.8 445.0 429.3 269.9 3:156.5 1,727.2
1960 March. 22.1 756.1 —_— —_ 158.2 261.7 180.9 475.0 434.5 266.0 2.554.5 2,120.0
une 20.0 314.8 —_ -— 1229 | 214.4 285.0 530.0 44429 220.3 2.652.3 2.207.4
Sep. — 820.3 —_ -— 116.1 181.9 98.8 480.4 454.8 275.6 2.427.9 1.973.1
Dec. -— 880.8 — -— 105.% 164.2 199.4 445,0 441.5 192.2 2,428.6 1,987.1
1961 Jan. - $850.8 -— — 105.5 160.2 134.3 417.0 450.% 161.6 2,320.4 1.869.9
Feb. — 880.8 —_ -_ 105.5 161.2 88.4 415.0 443.2 156.3 . 2:250.4 1:807.2
March — 740.9 -_— —_ 105.2 160.6 133.9 411.9 409.8 150.4 21127 1,702.9
April -_— 740.9 —-— -_— 75.2 160.4 192.5 368.3 417.0 149.9 2,104.2 1,687.2
May -_— 740.9 —_— -_— 75.2 156.6 2471 363.4 417.0 179.9 2,180.1 1,763.1
une -— 683.7 — - 75.2 N 6 355.9 424.9 195.7 o L] 1.670.0

uly -— 608.7 — -— 86.7 145.6 141.3 [+ 3590 424.9 195.5 1,931.7 1,506
Aug. — 593.7 -_— - 46.7 130.3 $1.6 471.0 428.5 225.5 1,987.3 1,558.8
. - 513.7 — -— 46,7 110.0 ,100.0 583.4 447.5 300.4 2,101.7 1,654.2
Oct. —_ 492.8 —_— — 46.7 107.2 112.8 590.0 467.3 309.3 2,126.1 1:658.8
Nov. S— 489.7 — —_ 36.7 104.5 170.5 569.9 504.8 279.3 2,155.4 1,650.6
Dec. —_ 407.6 .- — 33.7 99.9 182.4 590.0 520.7 264.3 2.098.6 1,577.9
1962 Jan. -— 417.§ - - 33.7 95.8 137.0 589.6 543.4" ¢ 285.3 “2,102.3 1,558.9
" *) Except money-market paper deriving from the conversion of equalisation claims, and except Storage Agency bills. — 1) Issued for the purpose of a special financial
adjustment between Federal Government and Linder. — ?) Land of Bavaris; moreover, up to 31 March 1955, also Berlin debt certificates. — 2) To provide security

for investment credits. — %) Including non-i bearing T bonds special series “S” (resulting from the temporary conversion of bonds).
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VI. Public Finances ' |
4
5. Federal Finances on a Cash Basis *)

in millions of DM
Financing Surplus ((+))
' Cash Increas al £ (% )
. e () or decrease (—) Balance of cumaulati
Period Cash Cash surplus (+) Amounts settlements scive
income outgo or in credit credited with nning
deficit (—) in cash market inrespect | Equalisation |  of Bscal
indebted of coinag of Burdens yoar .
D) Fund ¥)
1
Fiscal Years |
1950/51 . . — 619 + 178 + 9219 . — — 619 ;
1951/52 16,088 16.757 — 669 — 198 + 1329 234 — — 669
1952/53 20,422 19.696 + 726 + 1,237 4 2 312 . — + 726 1
1953/54 - 21,958 20,283 + 1,675 + 1,454 — 304 84 - + 1,675 !
1954/55 - . 23,532 22,375 + 1,157 4 1.045 — 147. 35 — + 1.157 ‘
1955/56 26,690 23.867 + 2,823 4 2,441 — 418 36 - + 2,823
1956/57 28,625 28.404 + 22 + 7 - 27 86 + n + 221 |
1957/58 29,836 32,612 — 2,776 — 3,084 — 400 76 - 16 — 2,776
1958/59 31,534 34,461 — 2,927 — 2,788 — 79 — 60 — 2,927
1959/60 34,981 37,578 — 2,597 — 143 + 2,428 98 + 72 — 2,597
1960 (Avril/Dec.) 30,361 30,791 — 430 — 222 + 125 70 - 13 — 430
1961 . 43,651 43,327 + 324 + 77 — 348 94 —_ 7 + 324
1951/52 1st_atr. 3,104 3.655 — 551 — 204 + 187 114 —_ — 551 “
2nd atr. 3,832 4,005 — 173 + 1 + 7 69 — — 724
3rd atr. 4,579 - 4,303 + 276 + 338 + 26 8 - — 448
4th atr, 4,573 4,794 — 221 — 330 — 152 43 — — 669
1952/53 1st_qtr. 4,565 4.532 + 33 + 237 + 99 105 —_ +
2nd atr. 5,195 4,684 + 511 + 476 — 133 98 — + 544
3rd atr. 5,517 5,313 + 204 4+ 6l — 210 67 - 4 748 o
4th atr. 5,145 5.167 - n + 463 + 443 42 —_ + 726
1953/54 1st_atr, 5,168 5,462 — 294 — 254 + 4 36 _ — 294
2nd atr. 5,6454) 4,664 + 981 4+ 930 — 77 ! 26 — + 687
3rd atr. 5.667%) 4,810 + 857 + 743 — 124 12 - + 1,544
4th atr. 5.478%) 5.347 + 13 +- 34 — 107 10 —_ + 1.675
1954/55 1st atr. - 5,363 4,909 + 454 4+ 434 — 33 12 -— 4+ 454
2nd qtr. 5,891 5.729%) + 162 + 166 - 1 9 — + 616
3rd atr. 6,305 5,678 + 627 + 634 —_ 1 s —_ + 1,243
4th atr. 5,973 6,059 — 86 — 188 — . 108 6 - + 1,157
1955/56 1st_ atr. 5,993 5.747 + 246 — 111 — 361 4 — 3 246
i 2nd atr. 6,710 5.895 + 815 + 825 — 10 — + 1,061
3rd atr. 7,000 6.014 + 986 + o9sg —_ 6 8 —_ + 2,047
) 4th atr. 6.987 6.211 + 776 + 739 ~ 51 1 — + 2,823
1956/57 1st_aqtr. 6,990 6,318 + 672 + 628 — 54 16 + + 672
2nd atr. 7,145 6,875 + 270 + 220 —  S6 20 + 14 + 942
3rd atr. 7,248 7.836 — 588 — 556 — 11 35 — 8 + 354
4th atr. 7,242 7.375 — 133 - 213 — 96 15 — 1 + o
1957/58 1st_ atr. 7,102 . 9855 — 753 —_ ™ - [ 16 — 16 — 753
2nd atr. 7,207 8,410 — 1,203 0 23 + 3 — 1.956
3rd atr. 7,871 s.221 — 3% — — 400 30 — 19 — 2,306
4th atr. 7,656 3,126 — 470 — —_ 7 — 12 — 2,776
1958/59 1st_atr. 7,617 7,486 4+ 1 + — 9 + [ + 131
and atr. 7,837 7.744 + 93 + - 12 -— 6 + 2
3rd atr. 8,201 8.172 + 2 + — 49 + 32 + 253
4th atr. 7,879 11.059 — 3,180 — — 9 — 86 — 2,927
1959/60 1st. atr. 8,198 8.935 — 737 — 257 4 - 536 10 + 66 — 737
2nd atr. 8,771 9,388 — 617 + 133 + 7117 38 + 5 — 1,354
3rd atr. 9,081 9,396 — 315 — 37 + 260 27 + 9 — 1,669
- 4th atr. 8,931 9.859 — 928 + 18 + 915 23 — 8 — 2.597
1960  Avr./June 9,558 9.029 + 539 + 449 — 9 15 + 5 + 529
Julv/Sep. 10,021 9,717 4 304 + 323 + 9 17 + 7 + 833
Oct./MDec. 10,782 12,045 — 1,263 — 994 + 206 38 — 25 — 430
1961 1st, atr. 10,426 £.611 + 1,815 + 1.598 — 218 24 + 23 + 1.815
2nd atr. 10,440 10,410 + 3 + 60 + 4 19 — 7 + 1.845
3rd atr. 10,915 11,249 — 334 — 486 — 188 25 - 1 + 1,511
4th atr, 11,870 13.057 — 1,187 — 1,095 + 54 26 — 12 + 324
1959/60 April 2,683 2.931 — 248 — 231 + 59 1 + 43 — 248
Mav 2,440 2,806 — 366 + 6 + 349 2 —_ 2 —~ 614
Tune 3,075 3,198 — 123 — 32 + 128 7 + 44 — 737
July 2,877 3.734 — 857 + 52 + 870 29 — 10 — 1,594 -
Aug 2,663 2,844 — 181 + 49 + 2n 2 — 7 — 1,775
Sep 3,231 2,810 + o + 32 — 374 7 + 22 — 1,354
Oct 2,879 2,901 — 2 + 250 -+ 260 14 + 2 — 1,376
Nov 2,642 2,829 — 187 - 27 + 128 8 — 24 — 1,563
Dec 3,560 3.666 — 106 — 260 — 128 5 + 31 — 1,669
Jan 3,203 3.002 4+ 201 + sos + 308 8 + 9 — 1,468
Feb 2,342 3.167 — 825 — 503 4+ 284 6 - 3 — 2,293 .
March 3,386 2.690 — 304 + 13 + 324 ‘o + 15 — 2,597
1960  Avril T 2,889 2927 | — 138 — 180 — 139 7 + 10 — 38
May 2,922 2,847 + 75 4+ m + 150 3 — a3 + 37
Tupe 3,747 3,255 + 492 + 358 — 101 -5 + 38 + 529
uly 3,077 3,275 — 198 — 281 — 61 3 4+ 25 + 33
Aug 3,025 3.176 — 15 — 153 + 2 5 + 9 + 180
Sep 3,919 3,266 + 653 + 757 + 68 9 - 1 833
Oct 3,440 3.027 + 413 + 556 + 120 10 — 13 + 1,246
Nov 2,997 3.618 — 620 — 570 + 8 12 - 3 + 625 ;
Dec 4,345 5.400 — 1,058 — 980 + 78 16 + . 19 — 430
£ 1961 © Jan. 3,547 2,715 +  #32 + 7% — 78 [] + 12 + 832
: Feb 2,715 2.752 — 37 —_ 22 — 7 — ] + 798
March 4,164 1,144 + 1.020 + 870 — 140 9 + 19 <+ 1,815
Avril 3,203 3,237 — 34 4+ 58 + s 7 - 23 + 1,781
ay 3,200 3,104 + 96 + 125 - 7 — 22 + 1.877
Tune 4,037 4,069 — 32 — 123 — 58 5 + 38 + 1,845
uly 3,361 3.717 — 356 — 416 — 82 [ - 17 + 1,489
ug 3,268 3,912 — 644 — 604 — 2 1 — 51 + 845
Sep 4,286 3,620 + 666 + 534 — 84 9 + 57 4+ 1511
Oct. 3,530 3,740 — 210 — 230 — 20 4 + 4 -+ 1,301
Nov. 3,549 3,943 — 304 — 379 — 2 12 — 5 + 907
Dec. 4,791 5,374 — 583 — 486 + 76 10 — 1 + 324
1962 Jan. 4,031 2,512 + 519 + 363 — 147 6 + 15 + 519
*) By contrast with former publications, payments to international institutions financed out of special Bundesbank credits, which in actual
fact only pass through -the Federal budget, are no longer recorded under out-payments or funds for financing purposes of the Federal
Government, — From 6 July 1959 onwards including the Saarland. — The cash transactions recorded in this table .concern in-payments on,
and out-payments from, the Federal . at the Deutsche Bundesbank (excluding counterpart accounts and STEG accounts). Cash income
and outgo deviate from the results of the Federal Government's financial statistics primarily because they are not recorded at the time they
are entered in the budgetary accounts but at the time of the actual receipt or out-payment, and because the incurring of debt has been
eliminated from the i and the expendi on debt redemption (including repurch of bonds) from the outgo. — 1) Resulting from
the channelling of the Equalisation of B Levies. through the t of the Federal Chief Cash Office (Bundeshauptkasse). — ) DM 124
million out of total borrowings were not used for financing the cash deficit but for covering deficits on the P — %) ‘Apart
from drawing on cash resources and from the increase in credit market indebtedness, DM 106 million were available, for financing the cash
deficit, from repayment of the amount mentioned in footnote 2). — ¢) Including credits taken from the E.R.P. Special Fund: DM 50 million
in August, DM 41 million in October, DM 125 million in December, and DM 35 million in March. — ) Including DM 255 million for the
repurchase of the loan taken from the E.R.P. Special Fund in the previous year. — %) Except development aid loan. — Details may not
add to totals because of rounding. -
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VI. Public Finances

6. The Federal Government’s Indebtedness
in millions of DM

Post-Currency-Reform indebtedness
inside the country Liabilities in‘relpect of
Indebtedness to other Equalisation claims *
. public authorities a ms ) "
Position S i , - 4 Foreign
at end Total S:::l:t : of whidh, for purposes “t‘;“ debt debt
of month indebtedness : of open-market policy o .;157 f)
(for break- : Soeclal Other converted-into h .
down see Total insurance public Total Non- sation debt
Table 7) institutions | authorities Treasury interest~ of 1959 *)
bills bearing :
Treasury
bonds
1950 Dec. . 1.077.1 300.0 - 300.0 6,212.7 - - —_ .
1951 Dec. . 1,339.8 100.0 - 100.0 6,880.4 - — —_ .
1952 Dec. . 1,228.2 R — — 7,821.5 — -— — .
1953 Dec. . 1,474.6 961.9 © 7425 219.4 7,867.8 — - _— .
1954 Dec. . 18,254.2 1,536.2 967.3 967.3° - 8,005.1 -— —_ —_ 7,745.6
1955 Dec. 18,228.6 1,061.1 959.3 959.3 —_ 8,129.3 264.0 784.3 - 8,078.9
1956 Dec. 17,974.9 888.3 |- 948.9 948.9 —_ 8,081.9 366.2 1,062.9 - $,055.8
1957 Dec. 20,083.4 390.8 1,012.9 - 1,012.9 - 10,698.2 292.5 3,949.1 . 7.981.5
1958 March 20,106.2 483.2 1,011.3 1,011.3 - 10,618.4 294.2 5,237.7 . 7,993.3
June 20,378.6 609.2 1,005.6 1,005.6 — 10:714.3 299.1 5,906.6 68.4 7,981.1
Sep. 20,461.6 661.7 1,004.0 1,004.0 — 10,767.0 494.5 6,181.1 237.2 7,791.7
Dec. 20,707.9 661.7 998.0 998.0 — 10,856.0 364.4 4,050.1 394.2 7,798.0
1959 March 20.936.1 661.7 996.4 996.4 - 10,924.0 427.3 " 4,452.2 572.6 7,781.4
June 20,666.9 1,197.6 990.3 990.3 — 10,967.0 359.8 4,672.8 642.8 6,869.2
ep. 21,858.4 2,427.7. 988.6 988.6° — 11,057.0 341.6 4,019.8 667.7 6,717.4
Dec. 22,146.0 2,722.8 982.4 982.4 — 11,061.0 439.3 2,606.2 684.6 6,695.2
1960 March 23,115.5 ~ 3,675.0 980.6 980.6 —_ 11,109.0 417.7 2,929.0 691.1 6.659.8
June 23.276.4 3,672.6 1,149.3 1,149.3 - 11,116.0 624.3 3,045.6 714.1 6,624.4
ep. 23,575.9 3,686.0 1,147.4 1.147.4 —_ -11,172.0 628.8 4,157.4 744.3 6,826.2
. Dec. 23,894.3 3,939.9 1.139.5 1,139.5 - 11,164.0 967.9 4,235.1 794.9 6,856.0
- 1961 Jan. - 4,725.0 . A - 11,164.0 722.0 4,422.3 . .
Feb. s . 4,784.3 . . — 11,166.0 1,064.5 5,092.5 . .
March 24,371.1 4,687.9 1.137.6 1,137.6 . 11,175.0 908.2 5,215.0 835.8 6,534.8
Avril . 5.103.1 T . -— 11,175.0 T 841.5 5,090.8 . .
May : - 5,418.7 . . — 11,175.0 704.9 5,005.2 . .
June 24,555.3 5.,365.0 | 1,129.6 1,129.6 —_— 11,167.0 418.9 5,008.5 840.7 6,053.0
July . . 5,347.2 . . — 11,167.0 777.8 5,090.1 . .
Aug! . 6,275.3 . . —_ 11,167.0 772.8 4,886.5 . .
Sep. 25.415.9 6,254.4 1,127.6 1,127.6 — 11,185.0 1,378.3 4,732.4 871.7 5.977.2
Oct. . 6,282.3 - . - 11,185.0 2,025.3 4,469.9 . .
ov. - 5,940.2 . . — 11,185.0 1,553.7 4,294.2 . .
Dec. 27.246.6 6,016.7 3,219.3 3,219.3 — 11,142.0 1,208.0 © 4,083.8 890.7 5,977.9
1962 Jan. - 5.913.9 . . — 11,143.0 |  1.238.6 4,310.7
1) Cf. in this connection Table VI 1. — The changes in the totals are due to revision of the conversion dempti and to the fact

to P pay
that, from 1957 onwards, the liabilities in respect of the equalisation claims of the Land Central Banks were transferred to the Federal Government under
Art. 38 of the Law concerning the Deutsche Bundesbank. — *) According to figures of the Federal Debt Administration.

7. The Federal Government’s Credit Market Indebtedness
in millions of DM

Total ¢ Credits ) Credits of
) of Deutsche Bundesbank Medium- | Bonded
: . T Nox:inter- term loan:l 1) | Develop-
Position . . reasury (est-bearing|. notes n ment
Fositie including | excluding for ;‘:1?:{0 Recon- ll):u:iuhe Equnlis;- bills 'll"ru(;u:y (Kl:lnen— gremlum aid
R struction ndes- tion o onds iga-
of month Speclal,cxedits (co}.li) and bo;ml!) lntlemat::ml Loan renten- | Burdens nds ) t?onegn) ;:"n'd“:’ loan
development aid loan udget nstitn- | o oratio bank Fund .
{col. 12) . tions ¥) PO o ‘ .
1 | 2 3 | 4 5 6 | 7 s 9 10 11 12
1950 Dec. 1,077.1 1,077.1 578.4 —_ — — —_ 498.7 —_ - — —
1951 Dee. 1,339.8 1,339.8 — — - — -— 608.2 697.8 - 33.8 -
1952 Dec. 1,226.2 1.045.2 — 183.0 —_ - — 110.6 751.0 — 183.6 —_
1953 Dec. 1,474.6 1,291.6 — 183.0 —_ - —_ 78.7 674.9 — 538.0 —
1954 Dec. 1,536.2 1,145.5 — 390.7 - _— - 65.0 542.0 - 538.5 -
1955 Dec. 1,061.1 670.4 — 390.7 - © - —_ — 138.0 - §32.4 -
1956 Dec. 888.3 497.5 — 390.8 - - —_ —_ 94.0 - 403.5 —_
1957 Dec. 390.8 — -— 390.8 -_ — —_ — — - [ -
1958 March 483.2 — — 483.2 — —_ —_ —_— — — —_ —
June 609.2 —_ — 609.2 — — — —_ —_ -— — —
Sep. 661.7 — -— 661.7 — — — — — — _ _—
Dec. 661.7 — — 661.7 — — -— -— —_ -— — —_
1959 March 661.7 ' _— — 661.7 — —_ — — — — — —
Tune 1,197.6 535.9 - 535.9 661.7 — — - — — - s
Sev. 2,427.7 1,252.5 57.0%) 1,175.2 325.0 110.0 425.5 167.5 167.5 C— -—
Dec. 2,722.8 1.512.1 244.9 1,210.7 325.0 — —_ 65.2 230.6 347.5 298.9 -
1960 March 3,675.0 | © 2.427.5 148.6° 1,247.5 325.0 —_ 30.0 22.1 756.1 350.9 794.8 -
TJune 3,672.0 2.336.9 — 1,335.7 325.0 — — 20.0 814.8 382.3 794.8 -
ep. 3,686.0 2,346.1° | — 1,339.9 325.0 — - - 820.3 403.6 797.2 —-_
Dec. | 3.939.9 2,552.7 78.0 1,387.2 325.0 — - — 880.8 468.9 800.0 -
1961 Jan. 4,725.0 2,474.7 — 1,455.4 325.0 — - — $80.8 468.9 800.0 794.9
Feb. 4,784.3 2,474.7 — 1,481.7 325.0 — —_ - 880.8 468.9 800.0 827.9
March 4,687.9 2,334.8 — 1,495,2%) 325.0 — -— - 740.9 468.9 800.0 857.9
April 5.103.1 2.396.8 - 1,737.7 325.0 62.0 - - 740.9 |i. 468.9 800.0 968.6
May 5,418.7 2.396.8 - 1,857.7 325.0 62.0 —_ —_ 740.9 |., 468.9 800.0 | 1,164.2
Tune 5.365.0 2.,339.1 — 1,857.7 325.0 62.0 - - 683.7 | 468.9 799.5 | 1.168.2
Tuly 5,347.2 2,257.4 - 1,917.7 325.0 62.0 —_ — 608.7 468.9 792.8 | 1,172.1
Aug. 6,275.3 2,235.3 -— 2,865.7 325.0 62.0 - — 593.7 468.9 785.7 | 1.174.3
Sep. 6,254.4 2,151.4 —_ 2,927.7 325.0 62.0 — — 513.7 468.9 781.8 | 1,175.3
Oct. 6,282.3 2,130.7 - 2.975.7 325.0 62.0 — —_ 492.8 468.9 782.0 | 1.175.9
Nov. 5,940.2 2,128.4 —_ 2,635.7 325.0 62.0 - — 489.7 468.9 782.8 | 1,176.1
Dec. 6.016.7 2,204.8 160.1 2,635.7 325.0 62.0 — - 407.6 468.9 781.2 | 1,176.2
1962 Jan. '5,913.9 2,058.0 — | 26797 325.0 62.0 — - 417.6 468.9 784.5 | 1,176.2

1) Contrary to the data in Table VI 3, excluding bonds repurchased prematurely. — 2) Book credits according to Art. 20 par. 1 item 1 (a) of the Law concerning
the Deutsche Bundesbank., — %) Interest-free loans granted under Art. 20 par. 1 item 2 of the Law ing the Deutsche Bundesbank. ~ ¢) Until 1936
including those non-interest-bearing Treasury bonds which were passed on to the Linder in respect of financial adjustment payments. — %) Advance in respect
of Savings Guarantee Law; in the Return of the Deutsche Bundesbank netted against Federal cash holdings. — 9) Containing decrease of DM 73.4 million due
to re-valuing pursuant to the DM revaluation.
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VL. Public Finances

8. Indebtedness of the Linder ‘
except indebtedness towards other public authorities
in millions of DM

Indebtedness inside the country
Post-Currency-Reform indebtedness Total
Position Total Liabilities Toterest~ indsbted-
: end indebted- | in respect Book Non- Tax bearing Other | Foreign ness
of. moI:xth - ness of equali- . credits interest- | credic | Treas-bonds credit debt (including |
inside satlon | ooy by Treasury | O certifi- and Loans market foreign
the clsims Deutsche | Bills | poACRE | CEEL | medium- D) indebted- debt)
country ) undes- bonm, ) term notes ness .
bank gl(nnnob; 9
. roatl
1950 Dec. 12,738.8 12,107.2 631.6 168.6 260.2 2.8 | 50.0 - -_— 150.0 . .
1951 Dec. 13,154.3 12,375.0 779.3 168.0 137.8 44.9 163.6 15.0 —_ 250.0 . .
1952 Dec. 13,537.1 12,4810 | 1,056.1 50.3 66.3 102.4 162.0 229.3 5.8 .0 . .
1953 Dec. 13.993.0 12,563.2 1,429.9 41.6 24.3 128.3 147.6 255.0 313.0 5§20.0 . -
1954 Dec. 14,299.5 12,540.1 1.759.4 60.8 16.8 £9.2 193.5 250.1 619.0 §30.0 178.8 14.478.3
1955 Dec. 14,743.4 12.564.3 2.179.1 205.8 30.6 149.5 141.1 237.4 744.7 670.0 179.2 14,922.6
1956 Dec. 14.867.8 12.,486.9 2.3%0.6 101.8 —_ 409.7 138.0 29.3 931.8 770.0 183.6 15,051.1
1957 March 12,523.4 9,934.8 2.588.6 24.7 25.0 460.7 160.7 29.3 1,058.2 #30.0 204.5 12.727.9
June 12,688.2 9,903, 2.784.7 34.5 —_ 592.9 199.1 56.1 1,033.1 870.0 187.4 12.875.6
Sev. 12,798.2 9,880.7 2.917.% 61.§ — 614.9 209.9 §6.1 1,045.1 930.0 183.2 12.981.4
Dee. | 13,060.2 9.835.3 3,224.9 3.8 —_ 661.3 236.5 55.4 1,137.9 1,050.0 183.1 13,243.3
1958 March 13,552.0 92.839.0 3.713.0 46.0 —_ 597.3 251.7 55.4 1.327.6 1.435.0 180.6 13.732.6
June 13,305.8 9,675.0 | 3.630.8 £1.0 - 461.9 248.1 359 1,242.9 | 1.590.0 180.3 13.486.1
Sep. 13.539.1 9.675.0 3.864.1 30.0 L —_ 397.2 233.8 35.9 1.447.2 1,720.0 179.6 13.718.7
Dec. 13,803.5 9,614.0 4.189.5 69.1 _— 311.1 234.5 32.0 1.512.8 2,030.0 179.3 13.982.8
1959 March 13.972.1 9,614.0 4.358.1 4.0 -— 308.9 261.7 30.4 1,573.1 2:180.0 16%.7 14,137.8
June 14,173.4 9,559.0 | 4.614.4 15.8 — 250.4 269.3 30.3 1.768.6 | 2.280.0 165.7 14,339.1
ep. 14,1347 9,559.0 4.575.7 3.7 —— 189.1 277.9 40.3 1.764.7 2.300.0 165.4 14,300.1
Deec. 14,019.9 9.499.0 4.520.9 — _ 163.7 256.0 © 533 1.683.0 2.365.0 164.8 14.184.7
1960 March 12,966.2 9.499.0 4,467.2 -— - 158.2 261.7 53.2 1.659.1 2.335.0 162.5 14.128.7
. June 13,889.0 9,448.0 4,441.0 -_— -_— 122.9 214.4 23.2 1.655.§ 2,425.0 161.6 14,050.6
Sep. 13,819.5 9.448.0 | 4.371.5 - - 116.1 181.9 23.2 | 1.650.3 2.400.0 160.6 13,980.1
Dec. 13,735.8 9.388.0 | 4.347.8 — - 105.5 164.2 §3.2 1644, 2,380.0 164.8 13.900,6
1961 March 13,735.5 9,388.0 4,347.5 - -_— 105.2 160.6 53.2 1,668.5 2,360.0 157.2 13,892.7
Tune 13,5335 9,332.0 | 42018 —_ -— 75.2 154.9 53.1 1.663.3 2,255.0 156.9 13,690.4
Sep. 13.320.0 9,332.0 3,988.0 —_ — 46,7 110.0 53.1 1,658.2 | 2,120.0 156.1 13,476.1
Dec. 13,082.3 9.265.0 | 3.817.3 3.0 —_ 33.7 99.9 53.1 1.627.6 | 2.000.0 see e

1) Cf. Table VI 1. — The chan,
the liabilities in respect of th,

e equalisation claims of the

overnment

ges in the totals are due to redemption payments, to revision of the conversion accounts and to the fact that, from 1957 onwards,
Land Central Banks were transferred to the Federal G
the Deutsche Bundesbank. — 2) Including Berlin debt certificates. — %) Contrary to the data in Table VI 3, excluding bonds
‘) Mainly direct borrowings from banks and, to a certain extent, from Insurance companies. Amounts partly estimated.

Art, 38 of the Law concerning -
in che issuers’ own portfolios. —

9. Tax Revenue of Local Authorities

(including Hamburg, Bremen, and Berlin)
in millions of DM

Tax on Land and Buildings Trade Tax Other

Period Total ~—| Beverages | Cloema | Eater- Doz °tl";)

Land and | Land and Trade | Tax based ax b “T::l::l ax taxes

Total | Buildiogs | Buildings | Total Tax3) | ontotalof
Tax AY) | TaxBY) wages paid

1950 2,696.6 1,169.8 . . 1,246.1 1.041.5 204.7 58.2 91.1 29.7 40.3 61.2
1951 3,512.2 1,221.9 . . 1,963.1 1,705.2 257.8 71.0 105.7 1.7 44.9 73.9
1952 4,216.2 1,225.3 306.5 918.8 2,623.0 2.309.8 313.2 82,9 118.6 34.9 47.2 4.3
1953 4,764.1 1,274.3 317.2 957.1 3,097.2 2,747.8 349.4 8.7 129.7 35.9 485 $9.9
1954 5,101.5 1.333.7 325. 1,007,9 3,341.7 2,957.3 84, 95.3 139.8 38.7 49.4 102.9
1955 5,561.3 1.376.3 3347 1.041.6 3,726.4 3,288.4 438.0 99.8 140.8 42,6 49.8 25.6
1956 6,114.5 1,404.5 339.1 1.065.4 4,222.6 3,726.2 496.3 98.6 150.8 47.4 49.5 141.1
1957 7.011.0 1,456.2 349.7 1.106.5 5.047.0 4,503.9 543.1 105.6 152.5 54. 43.8 146.7
1958 7,306.2 1,521.1 359.2 1,161.9 5.260.7 4,680.3 580.5 110.1 1423 58.6 49.4 163.8
1959 8,598.4 1,595.3 370.4 1.224.9 6.467.7 5.864.5 603.2 118.2 118.9 62.8 47.7 187.8
1960 %) 9.636.5 1,630.6 377.7 1.252.9 7.433.4 6,780.4 653.0 124.0 105.7 66.8 45.9 30.2
1956 1st qtr, 1.440.8 364.0 94.9 269.2 953.0 831.5 121.5 25.2 38.5 13.1 9.6 37.4
and atr, 1,484.2 341.4 76.3 265.1 1.019.8 899.1 120.7 24.2 36.7 12.4 17.9 31.8
3rd atr, 1,529.8 339.7 '78.2 261.5 1.069.7 943.5 126.2 25.0 36,7 11.0 11.8 36.2
4th atr. 1,659.7 359.4 89.7 269.7 1.180.0 1.052.1 127.9 24.2 38.9 10.9 10.5 35.7
1957 1st_aQtr, 1.657.7 374.5 95.1 279.4 1.153.6 1,019.6 134.0 26.3 42.6 15.8 9.4 355
2nd atr. 1,753.9 345.1 75.1 270.0 1,283.4 1,153.4 130.0 25.8 36.2 12,9 17.1 3.4
3rd atr. 1,765.0 362.3 86.4 275.9 1,277.4 1,138, 139.1 27.1 34,7 12.8 11.8 38.9
4th qtr. 1.834.4 374.3 93,1 281.2 1.332.6 1.192.6 140.0 26.4 39.0 12.7 10.5 38.9
1958 15t qtr. 1,705.4 391.3 98.6 292.7 1,180.7 1.035.4 145.3 28.3 403 16.6 9.7 38.5
2nd atr. 1,715.9 360.1 77.2 282.9 1,224.2 1,086.0 138.2 26.4 35.8 13.8 17.6 38.0
3rd atr, 1,789.3 375.9 £6.4 289.5 1,286.1 1,137.8 148.3 27.7 31.5 13.5 11.7 42,9
. 4th atr. 2,095.6 393.8 97.0 296.8 1.569.7 1,421.0 148.7 27.7 35.0 14.7 10.4 44.3
1959 1st_qtr, 2,027.4 409.2 99.6 309.6 1,484.6 1.333.2 151.4 30.0 32,9 18.4 8.3 43.5
2nd atr. 2,081.9 383.1 81.9 301.2 1,566.4 1,421.5 144.9 28.2 30.0 15.1 17.6 41.5%
3rd qtr. 2,143.1 393.8 89.7 304.1 1,616.5 1,465.1 151.4 30.1 26.5 14.3 11.3 50.6
4th atr. * 2,346.0 409.2 99.2 310.0 1,800,2 1.644.7 155.5 299 29.% 15.0 10.0 52,2
1960 1st qtr.%) 2,170.4 414.2 101.0 313.2 1,610.4 1,448.5 161.9 31.2 30.6 19.6 9.0 55.4
. 2nd qtr. 2,325,2 384.3 . 04, 1.800.8 1,645.5 155.3 30.3 25.9 15.7 16.2 52.0
31d atr. 2,478.8 407.1 92.3 314.8 1,928.4 1,761.4 167.0 31.3 25.0 15.7 11.2 60,2
4th qtr, 2:66;.1 425.0 104.1 320.9 2,093.8 1.925.0 168.8 31.2 24.3 15.8 9.4 62.6
1961 st atr. | 2,506.3 41829 938 3243 | 1.937.4 1.755.0 182.4 32.6 23.6 19.6 13.8 61.1
. 2nd atr, 2,620.4 09.8 91.9 317.8 2,060.0 1,889.2 170.8 31.1 22.5 15.1 12.6 , 69.3
3rd atr. 2,659.1 439.4 100.4 337.8 2,068.2 1.886.4 181.8 31.6 18.2 15.8 10.4 75.5

5 F Statistical Office. — 1) Including participation amounts In respect of Land and Buildings Tax, — ?) Including grants in of Land and

Buildings Tax. — %) Including Trade Tax adjustment. — ¢) Among which, surcharge on Land Purchase Tax. — 5) From 1960 onwards lnclmng Sasrland, —

®) From 1961 onwards including Land and Buildings Tex C.
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VIL. Foreign Trade and Payments

1. Foreign Trade Balance by Groups of Countries, or Countries ")

in millions of DM

VIL Foreign Trade and Payments

1955 | 1956 | 1957 I 1958 ‘ 1959 1960 1961 1962
Group of countries, or country
Total November December Total January P)
All Countrises Imports 24,472.4 27,963.9 31,696.9 31,133.1 35,823.2 42,722.6 3,833.2 4,225.8 44,363.2 3,796.0
Exports 25,716.8 30.861.0 35,968.0 36,998.0 41,183.9 47,946.1 4,241.6 4,728.6 50,978.4 3,828.0
Balance | + 1,244.4 | + 2,897.1 | + 4,271.1 | + 5.864.9 | + 53607 | +5,2235 | + 4084 | + 5028 | +e615.2. ] + 320
1.EMA Countries?) Imports 16,000.4 17,318.4 18,932.9 19,431.6 23,223.0 27,256.5 2,486.2 2,667.2 28,684.7 e
Exports 19,132.2 22,712.1 25.883.5 26,134.2 28,726.8 34,474.0 3,061.7 3,456.7 37,604.9 v
Balsice | + 3.131.8 | +5.393.7 | + 66,9506 | +6,702.6 | + 55038 | + 721785 | + 5755 + 789.5 + 8,920.2 s
of whidh: )
A. EEC countries Imports 6,724.0 6,985.9 7,804.5 8,326.5 10,748.5 13,339.9 1,244.2 1,264.0 14,373.6 s
Exports 7.592.6 9,310.7 10,757.0 10,356.0 11,719.8 14,408.2 1,375.5 1,487.3 16,488.8 cee
Balance | + s68.6 | + 2,324.8 + 2,952.5 + 2,029.5 + 9713 | +1,168.3 | 4+ 1313 + 2233 + 2,115.2 s
of which: A
Belgium-Luxemburg Imports 1,384.6 1,343.3 1,315.5 1,409.9 1,776.3 2,441.4 211.0 223.0 2,364.6 oo
Exports 1,732.9 2.105.7 2,414.7 2,452.9 2,489.2 2,889.7 262.9 289.4 3,262.2 oo
Balance | + 3483 | + 7624 + 1,099.2 +1043.0 | + 7129 | + 4483 |+ 519 | + 664 | + 9076 | s
France?) Imports 2,118.3 2,021.8 2,278.2 2,361.6 3,251.8 3,997.9 391.7 426.4 4,617.7 e
Exports 1,820.4 2,457.1 2,842.5 2,801.4 3,307.4 4,202.1 389.7 413.2 4,777.3 e
Balance | — 2979 | + 4353 | + s64.3 | + 4398 | + 556 | + 2042 | — 20 | — 132 | + 1596 ce
Italy Imports 1,043.5 1,222.9 1,552.8 1,697.5 2,181.9 2,671.3 277.8 243.8 3,043.4 cee
Exports 1,433.8 1,656.1 1,999.5 1,853.4 2,201.6 2,846.5 300.7 344.4 3,385.4 con
Balance | + 3903 | + 4332 | + 4467 | + 1559 | + 197 | + 2152 | + 229 | + 1006 | + 3420 v
Netherlands Imports 1,770.3 2,002.0 2,257.6 2,500.2 3,124.4 3,637.7 315.5 322.0 3,762.2 v
Exports 2,422.1 2.875.7 3,245.6 2,994.8 3,465.0 4,209.6 398.4 412.4 4,755.3 ves
Balance | + 6518 + 8737 | + 9880 | + 4946 | + 3406 + 5719 |+ 829 |+ 904 | + 9931 v
Associated countries and :
territories : Imports 407.3 395.9 4004 357.3 414.1 531,6 48.2 48.8 595.7 ves
Exports 183.4 216.1 254.7 253.5 256.6 260.3 23.8 27.9 308.6 ..
Balance | — 2239 | — 1798 | -~ 1457 | — 1038 | — 1575 | — 2713 | — 244 | — 209 | — 287.1 o
B. EFTA countries Imports 5,377.1 6,266.7 6,790.2 7,373.1 $,320.3 9,533.4 848.1 947.7 9,818.3 e
Exports 8,062.1 9,431.0 10,6214 11,070.8 12,176.9 14,854.9 1,279.8 1,498.9 | 15,9252 | v
{ which Balance | + 2.685.0 | +3,164.3 | +3.631.2 | + 32,6077 | + 38566 | + 53215 | + 4317 + 5512 | -+ 6,106.9 e
o1 Wi H .
Denmark Imports 723.0 ‘844.1 905.9 1,042.3 1,187.0 1,154.5 103.0 ' 115.9 1,159.1 ces
Exports 887.3 1,021.5 1,055.5 1,109.6 1,415.7 1,643.0 142.8 _169.7 1,680.6 v
Balance | + 1643 | + 1774 | +. 1496 | + 673 | + 2287 | + 4885 | + 398 | + 53.8 | -+ 5215
Finland Imports 363.0 337.1 354.6 385.4 .9 525.1 60.1 60.7 621.8 ve
Exports 311.2 426.5 421.1 485.4 609.9 929.4 78.6 89.6 928.4 e
Balance | — 518 | + 994 | + 665 + 1000 '+ 1880 | + 3043 | + 185 + 289 4+ 306.6 ’
i .
United Kingdom Imports 865.8 1,146.7 1,135.3 1,360.7 1,630.4 1,956.4 162.1 181.5 1,965.1 “ee
Exports 1,025.9 1,257.2 1,406.7 1,460.2 1.661.4 2,146.8 159.5 222.5 2,122.4 .
Balance | 4+ 160.1 + 1105 + 2714 | + 995 + 310 | + 1904 | — 2.6 + 410 | + 1573 v
Norway Imports 347.7 437.7 '453,2 479.9 516.0 543.0 37.3 44.7 544.2 cee
Exp 598.5 $27.9 853.3 1,066.3 1,034.8 1,168.7 76.5 110.5 1,263.6 “ee
Balance | + 2508 | + 3902 | + 4001 | + 5864 |+ sis8 | + 6257 | + 392 | + 658 | + 7194
Austria Imports 696.9 780.5 903.3 915.8 997.7 1,152.1 111.0 108.3 1,247.0 v
Exports 1,359.1 1,416.5 1,761.3 1,847.2 1,960.2 1,443.6 219.0 255.3 2,685.7 cen
Balance | + 6622 | + 6360 | + 8590 | + 9314 | + 9625 | +1,29015 | + 1080 | 4+ 1470 | + 14387 “en
Portugal Imports 103.7 107.2 94.3 110.1 124.4 155.1 10.7 21.7 134.5 cee
Exports 243.5 305.2 351.5 350.2 342.1 449.5 32.6 36.6 436.0 v
Balance | + 139.8 | + 19800 | + 2572 | + 2401 | + 2177 | + 2944 |+ 219 | + 149 | + 3015
Sweden Imports 1,103.4 1,275.5 1,486.3 1,410.8 - 1,532.9 1,803.6 163.6 193.9 1,930.1
Exports 1,779.3 1,956.4 2,168.7 2,265.9 2,284.9 2,593.1 219.8 236.8 26141 | oe.
Balance | + 6759 | + 6809 | + 6824 | + 8551 | + 7520 | + 7895 | + s62 | + 429 | + 6840 Cee
Switzerland Imports 846.3 958.6 1,041.6 1,167.3 1,431.9 1,626.8 153.0 167.6 1,612.2 v
Exports 1,525.8 1,871.6 2,206.4 2,062.2 2,408.3 2,991.1 306.5 334.0 3.619.8 o
Balance | + 6792 | + 913.0 | + 1,164.8 | + 8949 + 976.4 +1,364.3 | + 153.5 4 166.4 | -+ 2,007.6
Overseas territories Imports 327.3 389.3 416.7 500.8 478.1 616.83 47.3 53.4 604.3 fee
: Exports 331.8 348.2 396.9. 413.8 459.6 $89.7 44.5 43.9 574.6 Ry
. Balance | + 45 | — 401 | — 198 | — 770 | — 1885 | — 271 | — 28 | — 9.5 —_ 29.7 v
C. Other EMA countries Tmports 3,899.3 4,065.8 4,338.2 3,732.0 4,154.2 4,483.2 393.9 455.5 4,492.8 et
Exports 3,477.5 3,970.4 4,505.1 4,707.4 4,830.1 ;2109 406.4 470.5 5,190.9 Cee
Balance | — 4218 | — 954 | + 1669 | + 9754 + 6759 | + 7277 |+ 125 + 150 | + 698.1 oo
of whidh: 4
Greece Imports 189.4 215.7 252.4 229.7 225.1 215.1 22.5 31.5 255.3 oo
Exports 251.2 335.9 415.2 467.1 404.8 404.2 38.1 . 518 505.3 v
Balance | + 618 | + 1202 | + 1628 | + 2374 | + 1797 |+ 189 | + 156 | + 200 | ++ 2500 v
Spain Imports 395.1 429.2 457.2 4921 430.6 644,2 68.8 90.1 696.9 v
Exports 367.1 446.7 399.2 426.9 387.8 398.0 44.4 66.1 586.9 ves
Balance | — 280 | + 175 | — 580 | — 652 | — 928 | — 2462 | — 244 | — 240 | — 1100 | = ‘-
Turkey Imports 282.7 281.9 205.3 223.2 391.7 300.4 35.8 40.5 311.3 ve e
Exports 513.3 391.5 266.7 277.5 474.9 483.6 31.0 26.6 3755 | - v
Balance | + 230.6 +  109.6 + 614 | + 543 + 832 | + 1832 | — 48 | — 139 +  et2 |
Indis Imports 268.2 189.2 252.2 191.6 184.5 184.5 17.§ 21.5 222.9 v
Exports 589.8 819.0 1,126.4 1,173.4 936.4 $34.1 67.8 72.8 780.0 e
Balance | + 3216 | + o629.8 + 8743 | + 9818 + 7519 | + 6496 | + 503 + 513 | 4+ 8571 v
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VIL. Foreigi Trade and Payments .
) 1. Foreign Trade Balance by Groups of Countries, or Countries *) (cont’d)
: 3 in millions of DM '

. 1955 ! 1956 ‘ 1957 | " 1958 ‘ © 1959 | . 1960 ’ 1961 1962
Group of countries, or country -
Total ‘ November December |  Total January
Other EMA countries (cont’d) .
Australia Imports 411.4 508.0 565.6 375.9 467.2 396.2 32.7 +48.6 365.0 een
Exports 290.3 296.1 3122 |- 373.4 | .  439.8 555.9 30.8 36.5 443.4 s
Balance | — 1211 | — 2119 | — 2534 | — 25 | — 274 | + 1597 | — 1.9 | — 121 | + 784 | ces
Other countries ) Imports "2,352.5 2,441.8 2,605.5 2,219.8 2,405.1 2,742.8 216.6 223.3 2,641.4 ees
Exports 1,465.8 1,681.2 1,985.4 1,989.1 2,186.4 2,535.1 © 1943 . 217.0 2,499.8 XK
among which: Balance | — 886.7 | — 7606 | — 6201 | — 2304 | — 218.7 | - 2077 | — 223 | — 63 | — 141.6 see
Sterling countries Imports |(  3,444.1) |( 3.812.3) |( 4,152.0) |( 3,998.0) |( 4,54¢.5) |( 5.163.8) [(  421.0) |(  462.8) |( 5.106.3) o
Exports |( 3,230.8) {( 3,846.3) |( 4.,657.5) |( 4,952.9) |( 5,176.8) |( 6,063.3) [( 436.7) | ( 532.4) | ( 5,702.0} v
Balance |(— 213.3) [(+ 34.0) [(+ 505.5) |(+ 954.9) |(+ 632.3) {(+ 899.%) |(+ 15.7) |(+ 69.6) | (+ ' 595.7) v
1. North American
Countries Imports 3,702.3 4,668.3 6,431.2 5,183.7 5,288.0 ‘ 6.853.2 664.8 721.1 7,044.5 “es
Exports 1,855.2 2,451.7 2,919.2 3,140.0 4,391.1 4,306.9 361.5 378.9 4,047.7 vee
Balance | — 1,847.1 | —2,216.6 | —3,512.0 | —2,043.7 | — 8969 | —2,546.3 | — 303.3 | — 3422 | —2,996.8 .ee
of which: )
A, United States of America Imports 3,209.6 3,997.9 5,671.6 4,219.0 4,594.7 5,976.5 559.7 599.0 6,099.8 e
(including dependencies) Exports 1,625.7 2,090.7 2,523.2 2,702.5 3,836.2 3,770.9 309.8 337.6 3,516.8 ..
Balance | — 1,583.9 | — 1,907.2 | —3,148.4 | —1,516.5 | — 758.5 | —2,205.6 | — 249.9 | — 261.4 | — 2,583.0 e
B. Canada Imports 492.7 670.4 | 759.6 964.7 693.3 876.7 105.1 122.1 944.7 v
Exports 229.5 361.0 ! 396.0 437.5 554.9 536.0 51.7 41.3 530.9 fee
Balance | — 263.2 | — 309.4 | — 3636 | — 527.2 | — 1384 | — 3407 | — 534 | — 808 | — 4138 e
1. Countries of the .
Eastern Bloc Imports 729.2 1,117.4 1,226.5 1,445.1 1,646.8 1,998.2 169.1 220.6 2,041.7 IR
Exports 623.2 1,080.6 1,191.9 1,846.5 1,868.3 2,255.5 181.5 210.6 2,071.7 ve-
Balance | — 1060 | — 368 | — 346 | + 4014 | + 2215 | + 2573 + 124 | — 100 | + 300 soe
of which: : . .
A. European countries Imports 536.0 894.0 1,054.2 1,199.6 1,367.0 1,697.4 158.6 202.4 1,878.6 s
Exports 513.2 924.8 992.2 |  1,164.6 1,320.1 1,851.3 | 170.8 197.6 1,921.6 oo
Balance | — 228 |+ 308 | — 620 .| — 350 | — 469 | + 1539 | + 122 | — 48 | + 430 .
of which: )
Albanis Imports 0.2 0.1 0.3 0.1 - 0.5 0.3 0.1 0.0 0.2 Ceee
Exports 0.3 0.1 1.1 0.4 0.6 0.9 0.0 0.0 | 0.7_| see
Balance | + 01 | — 0.0 | + o8 + 0.3 + o1 | + 06 | — 0.1 + 00 | + 0.5 .o
Bulgaria Imports . 17.4 33.0 ¢ 37.0 56.7°" 64.5 82.6 7.3 9.8 94.9 .o
Exports 20.6 28.3 60.6 57.7 171.0 1225 4.9 7.5 " 72.2 .ee
Balance | + 3.2 | — 4.7 | + 236 | + 1.0 | + 1065 + 399 | — 24 | — 23 | — 227 e
Poland Imports 117.6 240.6' 198.3 298.1 340.5 320.2 33.4 44.2 339.0 ‘e
Exports 115.8 298.7 275.1 331.1 294.3 304.3 - 20.7 31.1 282.8 e
Balance | — 1.8 | + 581 | + 768 | + 330 | — 462 |.— 159 | — 127 | —. 131 | — 562 “es
Rumania . Imports 44.7 59.5 98.7 122.6 104.7 176.2 15.1 21.9 211.1 aes
Exports 55.7 50.4 71.3 93.9 69.0 149.8 23.1 242 | 2324 e
Balance | + 110 | — 91 | — 274 | — 287 | — 357 | — 264 + 8.0 | + 2.3 + 213 s
" U.S.5.R. Imports 150.9 © 2238 409.1 386.4 442.7 672.5 63.1 78.1 795.7
) Exports ©112.0 288.9 250.1 303.2 382.5 778.1 81.0 80.1 822.8 pen
Balance | — 389 | + 654 | — 1590 | — 832 | — 602 | + 1056 | + 179 + 20 | + 274 s
Czechoslovakia Imports 118.4 193.9 205.2 207.4 236.1 258.9 20.0 24.0 248.7 cee
Exports 63.1 160.0 230.8 257.2 251.6 273.8 23.4 32.9 306.5 v
Balance | — 553 ! — 339 | + 256 | + 498 |+ 155 | + 149 | + 3.4 | + 89 | + 578 cee
Hungary Imports 86.8 143 .4 105.6 128.3 178.0 186.7 19.6 24.4 189.0 ves
Exports © 145.7 | 98.4 103.2 121.1 151.1 221.9 17.7 21.8 204.2 vee
Balance | + 989 | — 450 | — 24 | — 72 | — 269 | + 352 | — 1.9 | — 26 | + 152 .o
B. Aslatic countries - Imports 193.2 | 223.4 172.3. 245.5 279.8 300.8 10.5 18.2 163.1 e
Exports 1100 | 155.8 199.7 681.9 548.2 404.2 10.7 13.0 150.1 v
Balance | — 832 | — 676 | + 274 | + 4364 | + 2684 | + 1034 | + 02 | — 52 | — 13.0 v
of which: .
China, People’s Republic Imports 192.7 222.9 172.0 245.5 ;2781 291.3 10.3 18.0 159.4 .
Exports 110.0 155.8 199.7 681.9 540.8 400.8 8.9 9.2 123.3 “ee
Balance | — 827 | — 671 | + 277 | + 4364 | + 2627 | + 1095 | — 1.4 | — 8.8 | — 361 .
Other countries Imports 0.5 | 0.5 0.3 . 0.0 1.7 | 9.5 0.2 0.2 3.7
Exports — —_ 0.0 0.0 7.4 3.4 1.8 3.8 26.8
Balance | — 05 | — 05 | — 0.3 + 00 | + 57 | — 6.1 + 1.6 + 36 | + 231 cee
IV. Other Countries Imports 4,015.9 4,820.6 5,072.9 5,041.6. 5.628.4 6,513.1 506.4 604.1 6,497.9 .
Exports | - 3,923.4 4,385.9 5.731.9 |. 85.675.2 5.961.7 6.765.7 | 623.8 668.4 7,106.1 .
¢ which Balance | — 928 | — 4347 .| + 6590 | + 6336 | + 3333 | + 2526 | + 1174 + 643 +  608.2 e
of which: N :
A. Yugoslavia Imports 157.6 210.0 236.4 206.7 197.6 234.2 26.7 31.0 258.3 cen
Exports 233.0 | 196.7 325.6 339.6 | - 417.2 543.7 37.8 56.0 570.6 oo
Balance | + 754 | — 133 ‘ + 892 |+ 1329 | + 2196 | + 3095 | + i1 | + 250 | + 3123 cee
B. African countries Imports 227.0 237.0 | 235.0 214.2 258.4 280.0 20.1 17.6 253.7 .
‘Exports 440,0 354.8 ’ 584.8 421.0 597.0 815.0 45.0 508 | 6334 | .
Balance | + 2130 | + 117.8 | -+ 349.8 + 2068 + 338.6 + 5350 + 249 + 332 + 379.7
C. Latin American countries Imports 2,710.4 3,220.5 3,369.7 3,177.6 3,362.0 3,637.4 280.5 324.4 3,529.3 ‘e
L Exports 2,109.5 2,398.6 2,928.2 2,960.8 3,008.4 3,151.1 322.7 352.4 3,449.6 X
Balance | — 600.9 ! — 8219 | — 4415 ] — 2168 | — 353.6 | — 4863 + 422 | + 280 | — 797 v
D. Asiatic countries Imports 920.9 ] 1,153.1 12518 | 14431 1,810.4 2.361.5 179.1 111 2,456.6 e
Exports 1,140.9 1,435.8 1,893.2 | 1,953.8 |  1,939.1 2,255.9 218.3 209.2_| 2,452.5 v
Balance | + 2200 | + 2827 | + 6614 | + 5107 | + 1287 | — 1056 | + 392 | — 219 | — 4.1 v
V. Ships’ fuel and other Imports 24.6 39.2 33.4. 31:4 37.0 101.6 6.7 12.8 94.4 ce
supplies, and coun- Exports 182.8 230.7 241.5 202.1 236.0 144.0 13.1 14.0 | 148.0 aee
triesnotascertained  Balance | + 1582 I + 1915 i + 2081 [+ 1710 [+ 1990 [+ 424 [+ 64 [+ 12 |+ 536 A
) i |

*) Special trade according to the official foreign trade statistics: imports from producer countries, exports to consumer countries. As from January 1959 including certain imports of
the Federal Government which were not recorded in preceding years. As from 6 July 1959 including the Saarland. — 1) Including Finland, which belongs to EFTA but has not acceded
!t:odEMi\'.s ) L{p Otfeﬁs July 1959 including Saarland. — 3) Including, i. a., Union of South Africa, Federation of Malaya, Indonesia, Ghana, Pakistan. — P) Provisional. — Sourre:
ederal Statistica ce.

~
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VII. Foreign Trade and Payments

2. Important Items of the Balance of Payments®)
in millions of DM :

11. Balance of transactions in goods, services, donations and capital

- I,
1. Balance on current account Net capital transactions (outflow: —; inflow: +) %) Residual

Net - : Net trans- |  jeem

movement Net transactions Net long-term Net short-term actions of the.
Period of gold : in goods and services Net - Net capital transactions capital transactions in goods, | balance

and ! 4o nn:l ne | Oversll services, of
exchange | Total * Blll;lce Net (out- capital Oficial » donations | payments

] 1) ol . trans- cial rivate a 0y
Total ¢ ,)l u:)vt;et flow: =) | ceions Total Private ) Total 7 Official capital | (1 less IN)

1950 — Ss64 | — 412 |—2,477 | —3,012 | + 535 +2,065 + 207 + 458 . + 458 — 251 — 251 — — 205 — 359
1951 42,038 |+2,326 |+ 797 |— 149 |+ o946 ] 41,529 + 87 | — 149 . — 149 | 4+ 236 + 236 - 42,413 | — 375
1952 42,761 | +2,497 [ +2,337 |+ 706 |+1,631| + 160 | — 23 | ~ 339 | — 15 | — 324 | + 316 + 477 | — 161 +2,474 + 287
1953 43,614 | +3,750 | +4,203 | +2,516 | +1,687 | — 453 4+ 50 | — 430 | — 61 | — 369 | 4+ 480 + 395 + 85 43,800 | — 186
1954 +2,782 | +3.564 | +4,038 | +2,698 | +1,340 | — 474 | ~ 375 | — 718 | -~ 264 — 454 + 343 + 305 + 38 +3,189 | — 407
1955 +1,851 | +2,136 | +2,971 | +1,245 | +1,726 | — 835 - 450 — 410 — 110 — 300 — 40 + 119 — 159 11,686 + 165
1956 +5,014 | +4,409 | +5,600 | +2,897 | 42,703 | —1,191 + 48 | — 629 4+ 130 | — 759 | + 677 + 894 | — 217 +4,457 + 557
1957 +5,122 | 45,809 | +7,642 | +4,083 | +3,559 | —1,833 —2,440 — 726 + 133 — 859 —1,714 — 3 —1,711 +3,369 +1,753
1958 +3,188 | +5,994 | +7,838 | +4,954 | +2,884 | ~—1,844 | —2,392 | —1,877 | — 518 | —1,359 | ~ 515 | — 737 + 222 +3,602 | — 414
1959 —2,204 | +4,084 | +6,990 | 45,361 | +1,620 | —2,906 | —6,243 | —3,919 | —1,147 | —2,772 | —2,324 | ~-1,193 —1,131 —2,159 | — 45
1960 +8,007 | +4,386 | +7,442 | +5,223 | +2,219 | —3,056 | +1,700 | — 458 + 982 | —1,440 | +2,158 +2,912 | — 754 +e,086 | 1,921
1961 —1,927 | +3,031 | +6,535 | +6,617 | — 82| —3,50¢ | —5,147 | —5.577 + 886 | —s,463 + 430 + 341 + 89 | —2,116 +. 189
1956 1st qtr. + 615 |+ 798|+1,008 |+ 413 |+ 505 | — 210 — 220 — 126 — 94 — 32 — 94 — 86 — 8 +. 578 + 37
2nd qtr. +1,543 | +1,158 111,455 |+ 992 |+ 463 | — 297 + 279 | — 193 — 105 — 88 + 472 + 460 +. 12 +1,437 + 106

3rd qer. +1,633 |+ 931{+1,267 |+ 532 |+ 735 | — 336 + 167, | — 127 + 286 | — 413 + 204 + 311 - 17 +1,098 + 538

4th qtr. +1,223 | 41,522 (+1,870 |+ 960 |+ 910| — 348 — 178 - 183 + 4 —_ 226 + s + 209 — 204 +1,344 | — 121
1957 1st qgtr. + 846 |+1,013(+1,610 [+ 718 |+ go2| — 397 | — 779 | — 110 | 4+ 11 | — 121 | — 669 + 16 | — 685 -+ 434 + 412
2nd qtr. +1,457 |-+1,503 |41,997 | +1,140 | 4 857 | — 494 | — 805 | — 137 + 23 | — 160 | — 669 | = 149 | — 520 | + 697 + 760

3rd qtr. 43,383 | 41,410 +1,929 | +1,030 |+ 899 | ~— 519 + sé1 — 294 4 134 | — 428 + 855 + 927 | - T2 +1,971 +1,412

4th qtr, — 564 {41,683 +2,106 |+1,195 |+ o11| — 423 | —1,416 | — 185 | — 35 | — 150 | —1,231 —_ 797 | — 434 4+ 267 | — 831
1958 1st qtr. | — 52 |+ 993 |+1,522 |+ 689 |+ 33| — 529 | 1,241 — 193 + 41 | — 234 | —1,048 | — 735 | — 313 [ — 248 + 196
2nd gtr. +1,293 | +1,609 | +2,151 | +1,453 |+ o8| — 542 [ — 521 —_— 511 | — 164 | — 347 | — 10 | — 122 + 112 +1,088 + 205

3rd qtr. + 975 {+1,503 |+1,943 | 41,384 [+ 550| — 440 | — 449 | — 481 | — 35 | — 446 + 32 | — 237 | + 269 +1,054 | — 79

4th qtr. + 972 [ 41,889 +2,222 | +1,428 [+ 794{ — 333 | — 181 — 692 | — 360 | — 332 | + S11 + 357 + 154 +1,708 | — 736
1959 15t qtr. —2,942 | +1,113 |+1,809 | 41,191 | -+ 618 | — 696 | —4,009 | —1,342 | — 449 | -— 893 | —2,757 | —1,365 | --1,392 | --2,986 + 44
2nd qtr. — 426 |+ 953 +1,643 | +1,295 |+ 348 | — 690 | —1,180 | ~— 998 | — 452 | — 546 | — 183 | — 1382 + 200 | — 227 | — 199

3Ind qtr. — 797 |+ 418 |-+1,308 |+1,212 |4+ 96| — 890 | —1,647 | —1,213 — 170 | ——1,043 — 434 — 438 + 4 ~1,229 + 432

4th qtr. 41,961 | +1,600 |+2,230 | +1,663 | + 567 — -630 + 683 — 366 | — 76 | — 290 | -+1,049 + 992 + s7 +2,283 — 322
1960 15t qtr. + 353 |-41,587 |+2,210 | +1,375 | + 835 | — 623 | —1,498 — 703 | — 460 & -— 243 | — 795 4+ 154 | - 949 + 89 + 264
2nd qtr. +3,458 |- 620 |+1,445 |+ 874 | + 571 | — 825 +1,733 — 346 + 91 | — 437 +2,079 +1,761 + 318 +2,353 +1,105

3rd qtr. +2,633 |+ 791 |+1.460 | +1,148 |+ 312 | — 669 + 667 | — 34 | + 356 | — 390 [ + 701 | + 572 | + 129 +1,458 +1,175

4th qtr. +1,563 | +1,388 | +2,327 | +1,826 | + 501 | — 939 + 798 + 625 + 995 | — 370 | 4+ 173 + 425 | — 252 +2,186 | — 623
1961 1st qtr. +1,2139)| 41,898 | +2,540 | +1,918 | + 622 | — 642 —1,104 + 395 + 822 — 427 —1,499 —1,453 — 46 + 794 + 419
- 2ndqtr. —1,892 |+ 874 |+1,744 | +1,715 |+ 20| — 870 | —3,762 —3,715 + 138 —3,853 — 47 | — 98 + 51 ~2,888 + 996
3rd qtr. —1,995 | + 147 |+1,126 | 41,717 | — s591.| — 979 —1,531 —1,622 — 88 1,534 + 9 — 5 + 96 —1,384 —. 611

4th qtr. + 747 |+ 112|+1,125 | +1,267 | — 142| —1,013 | +1,250 | — 635 | + 14 | — 649 | 1,885 | +1.897 | — 12 | +1362 | — 615
1959 Jan, — 855 [+ 107 |+ 323 (4 157 |+ 166 — 216 | —1,386 | — 288 | — 223 | — 65 | —1,098 | —1,270 | + 172 | —1,279 + 424
Feb. — 365 |+ 792 |+ 925 |4 612 |+ 313| — 133 | — 813 — 282 | — 163 | — 119 | = 531 | — 222 | — 309 | ~— 21 — 344
March —1,722 |+ 214 |+ 561 |+ 422 |+ 139| — 347 | —1,900 | — 772 | — 63 | — 709 [ —1,128 4+ 127 | ~1,255 | —1,68 | — 36
April — 749 |+ 101 |+ 358 {4 3351+ 23| — 257 | — 799 — 300 | — 205 | — 95 — 499 | — 525 4+ 26 | — 698 ~ 51
May + 564 |+ 412+ 563 |+ 467 |+ 96| — 151 + 183 — 140 — 39 — 101 + 323 + 17% + 150 + 595 — 31
June — 241 |+ 440 |+ 722+ 493 |+ 20| — 282 | — 564 | — 558 | — 208 | — 350 | — 6 | — 30 | 4+ 24 | — 124 | — 17
July — 136 | — 181 |+ 287 |+ 368 | — 81| — 468 - 409 — 189 — 0 ). — 189 — 220 — 132 — 88 — 590 + 454
Aug. — 312 |+ 147 |+ 414 {4+ 359 |+ 55{ — 267 | - 634 | — 270 | - 125 | — 145 | — 364 — 401 + 37 | — 487 + 175
Sep. — 349 |+ 452 |+ 607 |+ 485 [+ 122 — 155 | — 604 —_ 754 | — 45 —_ 709 + 150 + 95 + 55 — 152 | — 197
Oct, + 300 |+ 599 |+ 791 |+ 567 |+ 224 = 192 | — 413 | — 97 0 | — 97 | — 316 | ~— 284 | — 32 + 186 + 114
Nov. + 979 |+ 788 |+ 937 |4 680+ 57| — 149 | + 336 | — 72 | — 51 | — 2 + 408 + 444 | —~ 36 +1,124 | — 145
Dec. 4 o682 |+ 213 |+ 502 |+ 416 |+ 86| — 289 4+ 760 | — 197 | —~ 25 | — 172 + 957 + 832 | + 125 + 973 — 291
1960 Jan, — 656 .|+ 308 |+ 50544 275 |+ 230 — 197 | —1,259 | — 280 | — 208 | — ‘72 | — 979 | — 957 | — iz | — 91 + 295
Feb. 4 298 |+ 479 |+ 698 |+ 396 |+ 302 — 219 | — 234 264 | - 203 | — 61 + 30 | + 589 | — 559 + 245 + 53

Ma + 711 |+ 800 |+1,007 |+ 704 |+ 303 — 207 | — 5 | — 159 | — ‘49 [ — 110 | + 154 | + 522 | — 368 { + 795 | — 84
April 4+ 994 [+ 81|+ 5924 310 |+ 282 — 511 | + s97 | — d61 | 4+ 38 | — 199 | 4+ 758 | 4+ 666 | + 92 | - 678 | + 316

ay + 791 |+ 354 |+ 523 {4 395 |4+ 128 — 169 | 4 240 | — 127 | — 52 | — 75 + 367 4+ 389 | — 22 + 594 + 197

June 41,673 |+ 185 |+ 330 |4 169 |+ 161 | — 145 + 896 | — 58 + 105 | — 163 + 954 + 706 + 248 +1,081 + 592
July 4+ 702 |+ 221+ 428 |+ 435 | 7| — 207 | + 232 | — 42 | ¥+ 173 | — 215 | + 274 | 4 166 | 4+ 1208 | + 453 | + 249
Aug + 819 |+ 86|+ 361 |4 204 |+ 157 — 275 + 132 + 18 + 137 — 119 4+ 114 + 74 + 40 + 218 + 601
Sep. +1,112 |+ 484 |+ 671 4 509 |+ 162 — 187 | + 303 | — 10 | + 46 | — 56 | + 33 [ + 332 | — 19 | + 787 [ + 325
Qct. + o987 |+ 457 |+ 690 |4 413 |+ 277} — 233 + 369 + 382 + 381 + 1 — 13 — 35 + 13 + 826 + 161
Nov. 4+ 79 |+ 642 |+ 855 |4 s72 |+ 283 — 213 | — s01 4+ o1 | + 260 | — 169 | — 592 | — 289 | — 303 4+ 141 | — 62
Dec. + 497 [+ 289 |+ 782 1+ 841 | — 59| — 493 + 930 + 152 + 354 | — 202 + 778 + 750 | + 28 +1,219 | — 722
1961 Jan. — 492 |+ 331 |+ 541 ;4 418 |+ 123 — 210 —1,534 + 101 + 253 — 152 —1,635 —1,575 — 60 —1,203 + 711
Feb. 4+ 290 |+ 856 |+1,065 4 853 |+ 212 — 209 - 378 + 195 | 4 372 — 177 — 570 — 607 + 37 + 481 — 191
March +1,4150 + 711 [+ 934 |+ 647 |+ 287 [ — 223 + sos + 99 + 197 — 98 4 706 + 729 | — 23 +1,516 — 101
April —2,613 |+ 499 |+ o18 |+ 726 |+ 192 — 419 | —3.322 | —3,186 | + 230 | —3.416 | — 136 | — 73 | — &3 | —2828 | + 210
May 4+ 235 |+ 182 |+ 388 |+ 207 [+ 91| — 206 | — 305 | — 252 | + 63 | — 315 [ — 53 | — 173 | + 120 |'— 123 | + 358
June 4+ 486 |+ 193 |+ 438 |+ 692 |— 254 — 245 — 135 — 277 — 155 — 122 + 142 + 148 — 6 + 58 + 428
July — 355 [— 44+ 1814 502 |~ 321 — 225 — 529 — 110 + 103 — 213 — 419 — 448 + 29 — 573 + 218
Aug. —2,127 |— 48|+ 418 |+ 501 |— 173 — 466 | —1,875 | —1,235 | — 101 | —1,134 | — 640 | — 602 ; — 38 | 1,923 — 204
Sep. + 487 [+ 239 .+ 527 |+ 624 |— 97| — 288 + 873 — 277 — 90 — 187 +1,150 +1,045 + 105 +1,112 — 625
Oct. — 869 |+ 141+ 397 |+ 355 |+ 42| — 256 | — 921 | — 387 | — 78 — 309 | — 53¢ | — 497 | — 37 | — 780 | — 89
Nov. + 92 |+ 215|+ 516 |+ 408 |+ 108 — 301 | — 180 [ + 2 | + 12| — 10 | — 191 [ — 165 | — 26 | 4+ 26 | + 66
Dec. +1,524 |— 244 |+ 212+ 504 [— 202| — 456 | +2.360. | — 250 | + 8o | — 330 | +26l0 [ +2559 | + 51| +2116 | — 592
1962 Jan.P) —3,010 |~ 118 |+ 152 |+ 32| 120 — 270 ~—3,935 + 132 + 186 — 54 —4,067 —3,977 — 90 —4,053 +1,043

*) As from the date of the economic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries. — 1) Change (net) in monetary reserves
of the Deutsche Bundesbank (increase: +). Excluding I.B.R.D. bonds, and excluding those I.B.R.D. notes that are shown in the Bundesbank Retumn in item “Securities” and
in the present tabulation under official long-term capital transactions. From January 1959 onwards including changes on letter-of-credit cover accounts and changes in the
liabilities on “Deposits of foreign depositors®. — ?) Special trade according to the official foreign trade statistics; imports c.i.f., exports f.0.b.; for 1957 and 1958 including imports
of the Federal Government subsequently reported and not recorded in the official foreign trade statistics for those years, — %) For breakdown see Table VIl 5. —
4 Excluding expenditure on freight and insurance costs contained in the c.i.f. import value, but including net balance of merchanting trade and other additions to trade in
goods. — %) Capital transactions are classified as “Private” or “Official® according to the sector to which the German party engaged in the tion belongs. — %) Cf. foot-
note ). — 7 Including the granting and taking of financing credits by domestic non-banks: since these transactions are reported at quarterly intervals only, they are reflected,
in the residual item of the balance of payments until the latest reports are received, — 8) Net errors and omissions; mainly due to changes in the terms of payment. — %) Cf.
footnote 7). — 1 Disregarding the dec in the Deutsche Bundesbank’s y resetves due to the DM revaluation. - P) Provisional. ’
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VI Forefgn»: Trade and Payments
' 3. Monetary Reserves of the Deutsche Bundesbank°) 1)

in millions of DM

usable . -
Gold holdfix:giig:‘n:sg::‘ly ! Foreign assets at fixed term or of only limited usability?)
Note:
- among which: Foreign
; assets of
lBihtefrll . Deutsche
: . ' i claims from Earmarked i oreign Bundesbank
E:d of year . . ly former ) balances Consoli liabilicies not
t month . Gold uiable di 1.B.R.D. dation Pe
Total holdi foreign Total crecits debt with for- loans ) included
oldings b to E.P.U, certifi- eign banks to 4 in the
assets (until and forei monetary
d-1958: cates oreign
en 9 earmarked Central reserves
credit money-market Banks 5)
granted to investments .
E.P.U.3)
1952 2971 <87 2,384 2,026 1.061 — -— - 362 —
1953 5,510 1.367 4,143 2,704 1.782 — — —_— 56 —
-1954 3,426 2.6128 5.798 2,672 2,054 -— -— 146 168 —_
1955 10.134 3.862 6.272 2,785 2.187 — — 304 138 —
1956 14,412 8.27% 8,137 3.571 2,890 —_— 240 403 188 73
1957 17,237 10.674 6,563 6,393 4.2412 738 1,032 3 713 73
1958 19,477 11.085 8.392 7,000 4.597 1.166 97 265 372 73
1959 19,039 11.077 7.962 4,992 3.1%9 1.30% 353 178 410 191
1960 28,295 12,479 15.816 3,762 1,993 1.400 265 104 429 272
1961 26,166 14;654 11,512 2,452 1,039 1.352 —_ 61 337 1.112
1959 March 17,236 11,248 5.988 6,374 4.121 1.308 707 240 727 73
June 17,365 11.35¢ 6.010 5,783 3.813 1,305 - 441 223 1 73
September 18.704 11.009 5.695 5,468 3.621 1.305 353 188 512 191
December - 19,039 11.077 7.962 4,992 3.159 1,308 353 178 410- 191
1960 March 19,644 11.214 8.430 4,674 1.978 1,200 353 143 344 191
une 23,271 11.643 11.628 4,619 2.83% 1,300 353 131 458 191
September 26,621 12,132 14.489 3.821 2.08% 1,350 26% 117 377 191
December 28,295 12,479 15.816 3.762 1,993 1,400 265 104 . 429 272
1961 January 27,974 12,594 15.380 3,495 1,744 1,400 265 86 333 272
February 28,222 12,724 15.498 3,494 1.743 1,400 265 86 290 372
M d,aiﬂ) 28,513 12,724 15.789 3.496 1.743 1,400 265 [1] 285 372
5 Marchp) 27,155 12,118 15.037 3,434 1,742 1,352 252 88 285 364
31 March 28,329 12,969 15,360 3.417 1.730 1,352 252 82 325 364
Avril 26,753 13,184 13.569 3.165 1,729 1,352 -— 83 1,110 364
May 26,821 13,732 13.089 3,164 1,729 1,352 -— 13 942 414
Tune 27,378 14,053 13.325 3.142 1.718 1,352 -— 72 . 991 414
Tuly 26,916 14.102 12,814 3.142 1.717 1,352 - -73 884 514
Aurust 25,692 14.575 1117 2,491 1,068 1.352 —_ 74 1.136 614
Sevtember 25,746 14.576 11,170 2,477 1,054 1,352 —_— 70 689 632
Qctober 24,793 14,591 10,202 2,476 1,053 1,352 —_ 70 604 632
November 24,681 14,591 10,090 2.472 1,050 1,352 —_ 70 396 872
December 26.166 * .14,654 11,512 2.452 1.039 ‘1.352 —_ 61 337 1.112
1962 January 23,261 14,655 8.606 . 2,452 1,038 1,352 —_ 61 442 1,112
%) The Sgures are not fully identical with those shown in the Return of the Bundesbank, because lgzld holdlm s well s (oreign assets and lllbﬂirlu sre
here recorded at parity rate in accordance with the International Monetary Fund’s instructions on of b
in the Bundesbank Return they are computed for the end of the year according to the lowest value principle and for the current year at the rate of the day.
Moreover, in the case of liabilities there are some differences regarding the delimitation of the items to be taken into account; cf. footnote 1). — %) From 1959
onwards including the pr:vlously disregarded letter-of-credit cover accounts and the labilities recorded in the item “Deposits of forelgn depositors” fn the Bun-.
desbank Return. — *) In 1952 and 1953 including certain assets and liabilities such as consolidated clearing debts the changes in which were, in the balance-of-
payments ‘tables, not entered under exchange movements but under capital transactions. — %) Not taklng into account the latest E.P.U. settlement in each case.
— 4 Excluding bonds, and excluding those notes that are shown in the Bundesbank Return in item “Securities” and in the balance of payments under offmal
long-rerm capital transactions, Cf. also the explications to the Weekly Returns of 7 December 1960 and 7 February 1961. — %) Cf. foomote ¢)., — *) Row a)
valued at parity rate prior to, row b) after, DM revaluation. '
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4. Short-term Assets and Liabilities of the Banks *) in Relation to Foreign Countries®)?)?)

in millions of DM
Assets Lisbilitles
) dBalam-.u at foreign banks Non-tesidents’ deposits, by depositor groups
and money i .
Position at Net Money-market Non-banks :
end of year | asiets or Deposits __investments | Short- Int Short-
.- . p nter-
ormonth | liabilitles | Total . payable | Time among c:-::ll?t , Total . Foreign | Business national c::;‘:‘“
Total on deposits Recon. Total _banks and Public organi-
demand 9 Total econ- 9 private | authori- | sations®)
r struction custom- oy
Loan Cor- ers - i
| poration?)
1955 - 1.397 524 120 312 7 1 —_ 204 1,921 1.473 730 622 121 448
1956 - 2,309 718 179 362 13 4 -_ 336 3,024 2.114 1.197 733 184 910
1957 -— 2,285 1,320 775 307 20 443 - 545 3,605 2.650 1.580 14 156 958
1958 — 1,551 1.919 1.040 431 128 481 — 879 3,470 2,893 1,625 1.07% 193 577
1959 — 272 3,471 2.543 754 543 1.246 - 928 3,743 3.410 1.784 1.09% 216 318 333
1960 — 2,526 2,368 1.315 526 410 379 — 1,053 4,894 3,641 1.697 1.348 308 288 1.253
1961 — 2,262 3,926 2,778 651 906 1.221 643 1,148 6,188 3,985 1,903 1,419 311 352 2,203
1959 March — 197 2,758 2,022 486 916 620 - 736 2,955 2,499 1.175 867 231 226 456
June + 145 3,356 2,651 542 1.219 290 — 705 3,211 2.893 1,474 953 229 237 318
Sev. + 762 3,977 1.108 680 1.478 950 - 869 3,215 2,931 1,407 955 264 305 284
Dec. - 272 3.471 2,543 754 543 1,246 - 928 ,743 3,410 1,784 1,095 216 315 333
1960 March - 392 3,457 2,383 746 813 824 - 1,074 3,849 3,380 1,741 1,085 231 323 469
June - 2,279 1,192 590 260 342 - 1.087 4,281 3,479 1.767 1.063 346 303 802
Sev. -— 2,085 1,014 489 211 314 - 1,071 4,402 3,324 1,626 1.152 288 261 1.078
Dec — 2,368 1315 526 410 379 — 1,053 4,894 3.641 1.697 1.348 308 288 1.253
1961 lln.‘ - 3,872 2,743 652 956 1,135 592 1,129 4,729 3,234 1,440 1.216 323 b11 1,495
Feb.) -— 4,317 3,106 724 1.150 1,232 677 1,211 4,458 3,149 1,402 1,166 333 248 1.309
Mard®)| — 4,431 3,166 574 1,493 1.099 677 1,265 5,059 3,501 1,716 1,197 327 261 1,558
Avril —_— 4.996 3,774 560 2.096 1,118 739 1,222 5.3858 3,644 1,773 1.250 350 271 1,741
May — 5.516 4,320 608 2.448 1,264 884 1.196 5.552 3,660 1.835 1.262 317 246 1.892
June — 5,982 4,785 625 3.077 1,083 801 1,197 6,004 3.836 1,884 1.372 322 258 2,168
Julv + 6,587 5,296 611 3.612 1,073 805 1,291 6,200 3,872 1,983 1,282 317 290 2,328
August |+ 6,863 5,493 707 3,496 1,290 835 1,370 5,874 3,574 1,723 1,238 295 318 2,300
Sep. — 5,760 4,489 637 2.597 1,255 . 817 1,271 5,833 3,497 1,600 1,214 351 332 2,336
QOct. + 5.893 4,674 619 2,827 1,228 646 1,219 5,550 3,466 1,619 1,230 304 313 2,084
Nov. + 6,111 4,786 708 2,824 1,254 644 1,325 5,668 3.491 1,643 1,249 293 306 2,177
Dec. 3,926 2,778 651 1.221 643 1,148 6.188 3,985 1,903 1,419 3m 352 2,203
1962 Jan. 7,305 6,049 782 3.925 1,342 642 | 1,256 5,590 3,622 1,701 1,303 288 330 1,968

of the

+) Other than Bundesbank. — *) Figures for the period following the economic incorporation of the Snrlund (s Jnly 1959) lnchulc lllt assets nl lisbilities of the Saarland
banks in relation to foreign countries, — 1) from

PP

The figures here shown, which are taken from the credit i
balance-sheet statistics, since in the monthly interim statements of forefgn banks’ subsidiaries’ — different from the external pofition — the elll.lll on and H

ities to the

foreign parent i and the foreign sister establishments are recorded as & net total only. — ) Assets and liabilitles in forelgn currency are valued at the parity rate pre-
vailing at the end of the period indicated. — *) Only investment of funds deriving from the German industry’s development aid loan in U.S. Treasury bills out of Bundes-
bank’s holdmgs —] Exc]udlng International Bank for Reconstruction and Development, European Investment Bank and Bank for International Settlements, their deposits being
included in the column “International organjsations®. — %) Cf. footnote ¥). — T) Revised.




VIL. Foreign Trade and Payments
5. Transactions in Services with Foreign Countries”) *)

(including supplements to tranéactions in goods?))
in millions of DM

’ 1959 1960 : 1961
Items 1959 1960 | 1961 ! /
4th qtr. | 1st qtr. | 2nd qtr. | 3rd qtr, ' 4th qtr. | st qer, i 2nd qtr. |3rd qtr. \4th qtr.t Oct. ‘ Nov. 1 Dec.
I
Total Receivts 11,215 | 12,818 | 12,774} 2.884 | 2,981 3,085 3,476 3,276 | 3,173 | 3,119 | 3,283 | 3,199 | 1,089 | 1,065 | 1.045
Expenditure 9,586 | 10,599 | 12,856 | 2,317 | 2,146 | 2,514 ¢ 3,164 | 2,775 | 2,551 | 3,090 | 3,874 | 3,341 | 1,047 957 | 1,337
‘ Balance +1.629 | 42,219 | — 82|+ se7 [+ 835 | + 571+ 312 |+ s0o1 ]+ e22 |+ 29 —591|—142 |+ 42|+ 108 | —292
L Services, total® Receints 11,160 | 12,467 | 12.466 | 2,866 | 2.894 | 2,965 | 3.406 l 3,202 [ 3,093 | 3,041 | 3,211 3,121/ 1,087 | 992 1,042
Exvenditure 9,274 | 10,335 | 12,479 | 2,235 | 2,095 | 2.443 3,091 2,706 | 2,485 | 3,004 | 3,792 3,198 . 1,005 | 925 | 1,268
Balance +1.886 | +2.132 | — 13| + 631 |+ 799 | + 522 | + 315 | + 496 [ + 608 | + 37 |—s81|— 77|+ 82|+ 67 |—226
(1) Travel 9 Receivts 1,896 | 2,020| 2,035 409 342 512 702 464 391 520 668 | 456 161 135 160
Expenditure 2,385 2,808 3,497 398 435 690 | 1,162 521 553 786 | 1,486 | 672 275 175 222
Balance — 489 | — 788 | —1.462| + 11 ] 93 | — 178 | —— 460 | — 57 | — 162 | — 266 |— 818, — 216 | — 114 |— 40 |— 62
(2) Transportation 4) %) Receivts, 3,555 | 3,981 | 4,237 942 936 967 | 1,047 | 1,031 { 1,022 956 | 1,099 | 1,160 414 380 366
Exvenditure 1,415 1,493 1,610 394 342 344 403 404 395 357 421 | 437 153 145 139
Balance | +2.140 | +2,488 | +2.627 | + 548 | + 594 | + 623 + 644 | + 627 | + 627 | + 599 |+ 678 |+ 723 |+ 261 + 235 |+ 227
(a) Freights) ) Receipts 2,720 | 2,917 3,042 723 705 698 749 765 779 642 779 842 303 276 263
Exvenditure 144 156 144 44 40 | 40 38 38 37 32 39 36 12 13 12
hidh Balance . +2,576 | +2,761 | +2.898| + 679 | -+ 665 | + 658 | + 711 | + 727 | + 742 | + 610 |+ 740 |+ 806 | + 291|+ 264 | + 251
among which: . . )
Marine freights Receipts 2,287 | 2425 | 2,526 603 585 572 626 642 648 519 | e45| 714 | 257 | 236 221
(b) Passenger traffic ¢) Receibts 325 427 524 84 67 | 117 137 106 92 129 160 143 50 46 47
Exvenditure 181 213 240 58 33 46 71 63 46 55 73 66 21 20 25
Balance + 144 |+ 24|+ 284 |+ 26|+ 38 [+ 71 4 66|+ 43|+ 46|+ 74|+ 87|+ 77+ 20+ 26|+ 22
(c) Harbour services?)®) Receipts 351 463 489 90 117 1 117 118 113 135 116 | 125 43 40 42
- Expenditure 982 1,019 | _ 1.090 268 246 235 263 275 283 250 275 | 282 106 95 81
. Balance — 631 | — 556 | — 601fj— 178 | — 129 | — 124 | — 146 | — 157 | — 170 | — 115  — 159 |— 157 — 63 |— 55 [— 39
(d) Repairs to means of R '
transport*) Receivts 102 121 125 32 34 28 30 29 23 35 30 37 14 14 9
Exvenditure 16 6 10 5 1 1 2 2 2 2 3 3 1 1 1
Balance + 86|+ 115+ 15|+ 2714+ 33|+ 27| + 28 J + a7 |+ 21|+ 33|+ 27|+ 34+ 13|+ 13 + 8
(e} Other transport . A : | : i
services 18) Receints 57 53 57 13 13 13 14 13 15 15 14 13 4 4 5
Expenditure 92 99 126 19 22 22 29 26 27 18 31 50 3], 17 20
Balance — 35| — 46| — 69|— 6l 9[- 9| — 15| —~ 13|— 12|~ 3 |— 17'— 37 — 9|— 13|~ 15
(3) Insurance ) %) Receipts 276 | 337 282 79 81 85 73 98 69 71 73 69| 23 23 23
’ Exvenditure 301 346 2921 82 94 82 67 103 65 81 80 | 66 22 22 22
, Balance -~ 2%5|— 9f— 10— 3|— 13|+ 3|+ e|l— s{+ s|— 10— 7+ 3|+ 1+ 1|+ 1
(4) Investment income Receints 620 846 804 155 214 188 255 189 250 174 225 155 47 34 74
Exvenditure 1,638 1,665 2,097 417 264 387 462 | 552 342 543 580 | 632 141 110 381
among which: Balance —1,018 | — 819 | —1,293 | — 262 | — 50 | — 199 | — 207 | — 363 | — 92 | — 369 |— 355 |— 477 |— 94 |— 76 |— 307
Interest payments under the : c
London Debt Arreements)  Expenditure 212 182 140 27 65 71 24 22 71 7 56 6 1 5 o
(5) Government 1) Receints!®) 3,814 |. 3,940 3,905 | 1.024 1016 | 923 965 1,036 1,015 1,019 886 985 334 327 324
. Exvenditure |- 309 303 380 99 56 57 58 132, 75 79 109 117 28 27 62
Balance +3.505 | $3.637 | +3.505 | + 925 1 + 960 | + 866 | + 907 | + 004 | + 940 | + 940 |+ 777 [+ ses | + 306 |+ 300 + 262
(6) Sundry services Receipts 999 | 1,343 . 1,203 257 305 290 364 384 346 301 260 296 108 93 95
Exvenditure 3,226 3,720 | 4,603 845 204 883 939 994 1.055 1,158 | 1,116 | 1.274 386 446 _442
Balance —2,227 | —2,377 | ~—3,400 | — 588 | — 599 | — §93 | — 575 | — 610 | — 709 | — 857 |— 856 ,— 978 | — 278 |— 353 | — 347
(a) Commissions. publicity - ) ' ‘
and trade fairs . Receints 161 181 181 43 44 48 42 47 50 44 40 47 ] 16 16 15
. ' Exvenditure 1,112 1,268 1,421 297 315 305 309 339 321 368 350 382 128 129 125
Balance — 951 | —1,087 | —1,240 | —~ 254 | — 271 | — 257 | — 267 | — 292 | — 271 | — 324 |— 310 |— 335 | — 112 |— 113 {— 110 |
(b) Rovalties and patents | |
(including film business) Receivts 169 182 195 45 46 41 53 42 61 46 41 47 [~ 19 15 13
Exvenditure 535 643 723 144} 168 152 161 162 182 193 | 161 187 51 75 61
Balance — 366 | — 461! — 528| — 99| — 122 | — 111 | — 108 | — 120 | — 121 — 147 |—120|— 140 |— 32|— 60 |— 48
(c) Personal services 3 : |
and pensions Receipts 107 122 132 24 29 29 33 31| . 30 31 34 37 14 12 11
Exvenditure 643 867 1,321 168 190 199 234 244 286 312 330 392 115, 151, 126
Balance — 536 — 745 | —1.189 | — 144 | — 161 | — 170 | — 201 | — 213 | — 256 | — 282 |— 296 |— 355 | —101 |— 139 }— 115
(d) Construction and : - . ’
assembly work, repairs Receipts 237 297 322 59 78 62 71 86 97 75 68 82 35 17 ’ 30
Exvenditure 234 287 348 72 59 67 74 87 77 81 85 105 35 31| 39
Balance + 3'4+ 10|— 26]— 13|+ 19| — 5|~ 3|]— 1|+ 20— 6|— 17|— 23|— Of— 14— 9
; .
(e) Overhead expenses Receints 16 102 59 4 5 5 52 40 9 26 10 14 2 8 4
Exvenditure 120 \ 99 120 26 25 19° 34 21 34 .28 32 26 7 8 11
Balance — 104+ 3|— 61— 22|— 20| — 14+ 18|+ 19} — 25— 2|— 22]— 12'— 5|— 0|~ 7
(f) Federal Postal . ’ s
Administration Receipts 49 ‘59 49 15 18 14 14 13 12 11 13 13 6 4 3
Exvenditure 55 59 68 11 14 15 19 11 13 15 17 23 4 10 9
Balance — 6|— o|— 19|+ 4|+ 4|—= 1|— 5]+ 2|— 1i— 4|— 4|— 10|+ 2— 6~ 6
() Other services Receints 2601 400 265 67 85 91 99 125 87 68 54 56 16, 21| 19
Exvenditure 527 497 602 127 133 126 108 130 142 160 141 | 159 46 | 42 ‘ 71
Balance — 267 — 97— 337~ 60| — 48| — 35| — 9|~ 5|— s5|— 92|~ 87|— 103~ 30|— 21|— .52
II. Supvlements to transactions : '
in goods?) : Receipts 55 351 308 18 87 120 70 74 80 78 72 78 2 73| 3
Expenditure 312 264 377 82 51 71 73 69 66 86 | 82| 143 42 32 69
) Balance — 257+ 87— 69| — 64|+ 36|+ 49| — 3|+ s|+ 14— 8]|— 10]— 65|~ 40|+ 41 [— 66
*) From the date of the economic incorporation of the Saarland (6 July 1959) onwards including the Saarland’s transactions with foreign countries, — +) Breakdown of the item “Services”

contained in Table VII 2 for those periods on which complete data are already available, — *) Balance of merchanting trade and other supplementary items. — ) Cf. footnotes 4), 5) and ).
— 3) Cf, footnote %). — ¢) Excluding expenditure on freight and insurance, respectively, which is contained in the c,i.f. import value. - %) Including receipts of German maritime shipping
and of G i panies, respectively, from German exporters and importers. As far as payments of German exporters are concerned they result in corresponding receipts of
exporters under c.i.f. export contracts; where, however, payments of German importers are concerned these are included as expenditure in the c.i.f. import value. — %) Payments of residents
for using foreign means of transport in frontier-crossing traffic — except for the use of foreign railways — are reported together with the other travel expenditure and cannot be shown

P ly. — 7) Excluding receipts, contained in the balance of trade (special trade), from the export of ships’ and aircraft’s fuel and other supplies. — 8 Including receipts from
and ‘expenditure on corresponding’ services in overland. transport. Cf. footnote ¥). — %) Excluding emergency repairs which are’included in harbour services. —— 1)-Chiefly wagon rent
and charter fees. — 1) Excluding interest paid under the London Debt Agreements on German-held external loans. — 1*) Services used or rendered by German -or foreign government
agencies and not included in any other item of the balance of payments. — ) Only receipts from deliveries made and services rendered to foreign military agencies.
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VIIL Production and Markets

VIIL. Production and Markets’
1. Index of Industrial Production

Area of the Federal Republic except Berlin and the Saarland; per working day, 1950 = 100
Basic snd cer Consumer goods
Total Mining goods industries Capital goods industries industries excl. food,
beverages and tobacco
. exchlldlng among lwhld:: among whidch: among which:
n- i
cluding butld among ':::} instru- Build-
build- | o s ulld- which: iron- . | ments Power| 108
Period ing in- | Dulld- | ing in- Total | stones | work- struc- | me- | yehicle | electri- | gnd £ in-
dustry | Pgin- | dustry | Total | o5 ° Lralt i Total | tion | chanical| pyiig. | €3l | opeical | Total | venr | thies dustry
dustry | proper an 0g Gncl. | engi- engi- : wear | tiles oy
proper mining earths | in- A ing goods proper
and | ProPer | and 1) dustry “Kf:n neering neering | (incl,
power power bui time-
ing) pieces)
1951 118 119 119 112 110 118 114 117 131 110 134 127 137 131 114 103 113 117 110
1952 126 126 126 120 114 123 122 137 146 120 155 . 150 146 150 115 113 109 | 128 | 117
1953 139 139 139 123 115 132 136 126 154 139 153 | 161 160 167 134 119 130 134 139
1934 155 155 155 128 116 151 147 142 181 145 171 | 210 199 191 146 123 139 151 153
1955 17§ 178 179 136 120 175 167 177 223 164 210 276 247 223 162 138 151 170 173
1956 192 192 193 143 126 187 176 193 243 183 229 300 272 239 176 148 161 189 181
1957 203 204 204 147 127 198 176 202 253 187 237 317 291 242 186 162 167 203 177
1958 209 210 210 147 125 203 180 184 271 185 239 378 334 239 184 | 158 157 | 206 | 183
1959 228 225 225 142 117 228 204 205 293 173 247 441 368 258 195 | 170 | 163 | 221 | 213
1960 249 249 250 146 117 260 217 242 337 192 281 533 3 288 211 181 173 | 243 | 222
1959 Feb. 204 206 205 145 1 199 116 174 275 156 231 417 358 230 179 164 154 225 113
March 216 217 217 144 121 216 180 181 284 164 244 425 357 247 191 177 155 215 201
April 222 222 222 142 117 217 225 198 290 167 249 453 355 251 195 184 | 160 | 206 | 220
Mav 227 226 227 145 122 233 228 209 29% 174 257 440 365 259 193 176 154 207 256
June 227 227 228 140 115 238 241 208 299 174 255 461 371 259 190 | 126 | 163 | 204 | 244
July 212 212 212 134 108 230 238 206 262 159 235 350 328 252 175 144 147 199 235
Aug. 214 213 213 133 107 219 233 209 263 170 218 384 327 228 184 | 167 | 152 | 207 | 238
Sev. 236 235 236 139 112 243 246 217 309 175 255 486 386 273 213 186 178 223 249
Oct. 243 243 243 140 112 244 234 224 318 182 262 481 396 283 215 189 | 177 | 235 | 235
Nov. 258 259 259 151 124 254 220 239 335 195 268 506 135 309 230 | 197 | 188 | 258 | 245
Dec 246 247 246 149 123 139 180 222 332 211 286 494 413 299 211 175 177 | 259 | 204
1960 Jan. 225 227 226 151 123 232 117 234 304 163 246 498 387 244 196 | 182 | 172 | 255 | 139
Feb. 231 233 232 147 117 243 136 242 317 167 260 528 394 257 200 | 194 | 174 | 254 | 147
March 243 244 244 147 117 258 208 243 330 165 274 565 394 279 213 206 180 242 209
April 247 247 247 147 118 261 229 240 333 177 275 551 107 292 214 | 197 | 174 | 233 | 247
May 254 254 255 148 119 271 51 246 347 186 284 585 430 291 217 202 179 230 254
June 257 257 259 147 120 274 251 245 356 208 302 573 441 306 203 126 | 164 | 222 | 273
Tuly 233 233 233 140 111 261 252 242 305 183 263 419 394 284 186 133 155 23 244
Aug 233 233 234 139 110 260 250 241 298 176 253 446 369 251 191 175 | 151 | 221 | 240
Sep, 258 259 260 141 112 270 253 244 359 210 297 557 465 299 228 195 | 183 | 240 | 243
QOct. 262 263 263 144 113 268 236 242 349 202 285 545 443 303 227 187 181 249 231
Nov. 281 282 282 157 129 279 236 251 381 234 308 584 493 336 244 202 193 267 248
Dec. 261 263 262 147 119 254 182 228 372 233 329 555 466 320 2158 173 171 | 276 | 189
1961 Jan. 249 252 250 150 121 258 136 246 353 191 278 587 467 276 212 | 193 180 | 281 | 153
Feb. 255 257 256 151 119 267 168 249 363 190 304 578 468 298 217 | 194 | 178 | 267 | 193
March 267 267 267 150 120 280 232 252 376 205 314 608 476 317 228 | 206 | 180 | 262 | 241
Avril 262 262 263 148 118 279 245 246 366 201 308 578 472 315 22 195 | 176 | 245 | 757
May 272 272 273 156 127 286 264 252 382 206 328 617 479 326 224 | 186 | 176 | 243 | 282
Tune 275 275 276 152 122 291 269 253 394 226 337 633 500 328 219 | 129 | 180 | 238 | 278
Tuly 242 242 243 142 109 271 267 238 321 199 294 408 423 207 190 | 146 | 147 | 228 | 257
Aug. 245 245 246 144 111 268 274 229 321 205 275 485 396 262 199 | 191 145. | 231 | 258
Sep. 263 263 264 143 109 274 269 223 366 221 313 563 365 312 224 | 191 | 174 | 246 | 256
Oct. 278 279 279 152 117 281 269 228 375 226 315 572 479 317 239 | 201 | 182 | 265 | 260
Nov 201 292 292 162 129 286 253 232 394 249 327 589 515 340 249 | 206 | 190 | 290 | 264
Dec 268 270 268 155 123 259 179 216 382 265 346 536 193 331 223 179 | 171 | 295 | 189
1962 Jan.P) 255 257 255 155 123 260 151 219 359 213 298 588 469 . 216 | 193 179 | 283 | 182
Source: Federal Statistical Office. ~ 1) Excluding industries producing coal derivatives. — P) Provisional figures.
2. Inflow of Orders and Turnover in Industry
Area of the Federal Republic except Berlin and the Saarland; index numbers of values (in per cent of the 1954 turnover, per calendar month)
All industries 1) Basic industries Capital goods industries C goods industri
among which: among which:
Inflow Inflow Inflow mechanical engineering Inflow textile industry
Perlod Inflow | . of orders| Inflow | .. of orders| Inflow | Typy. |of orders 1ok Inflow l“‘?" T of orders Inflow
of ure- | inp.e.of| o urn- | inp.c.of| of over |imp.c.off E"' Turn- |of orders r‘;‘ urt- iy p.c.of| Inflow of orders
orders | Ve |monthly| orders | ©V¢r |monthly/ orders monthly| o over [inp.c.of| orders | over \ponehly| of | Tum- fjnpc of
. turnover turnover turnover| Orders monthly turnover| orders over | monthly
turnover turnover
1955 & 126 120 105 127 121 105 136 125 108 147 125 118 112 1 101 113 109 104
1956 e 137 133 103 136 133 102 147 140 10% 183 141 108 126 122 103 125 117 107
1957 - 143 144 99 142 144 99 154 153 101 154 154 100 129 131 98 123 124 98
1958 [ o= 142 147 97 137 142 9% 163 166 99 154 162 98 119 128 94 102 113 90
1959 o 178 161 109 168 157 107 203 183 111 196 173 113 147 135 109 139 120 116
1960 g 201 186 108 185 180 103 ass 214 119 264 205 129 148 151 98 129 133 97
1959 Feb. 143 136 105 133 127 108 178 159 112 170 152 112 109 119 92 108 107 99
Mar 161 149 108 149 144 104 198 172 115 179 163 110 128 129 99 118 112 103
Avrl) 180 163 110 170 160 106 198 182 107 185 175 106 173 138 125 181 118 133
Mav 164 144 114 156 144 108 179 164 109 170 162 108 158 116 133 145 97 149
June 180 160 113 176 159 111 196 186 105 196 181 108 163 123 133 141 112 126
July 184 162 113 198 168 118 203 181 112 198 178 111 136 127 108 129 116 111
Aug. 161 157 103 163 164 101 198 169 110 189 163 116 120 129 94 117 114 103
Sev. 191 178 107 180 172 108 222 203 110 196 187 105 165 158 107 166 138 120
Oct. 203 18% 110 188 179 10% 234 205 115 226 189 120 182 165 110 177 149 119
Nov 200 179 112 188 171 110 231 204 114 240 183 131 17§ 158 111 159 1M 113
Dec 193 179 108 181 164 111 245 220 12 251 215 117 139 143 o8 130 129. 101
1960 Jan. 177 158 112 164 158 106 226 178 127 242 164 148 128 134 96 121 127 95
Feb. 183 166 110 172 163 108 238 189 124 249 178 142 126 139 91 123 128 9
March 209 192 108 197 188 105 260 220 118 268 206 130 154 161 9 134 144 9
Avril 194 176 110 185 176 106 240 199 120 252 192 131 144 145 99 130 123 106
iVlav 209 185 112 190 185 103 252 213 118 263 204 129 177 147 121 151 126 120
une 191 176 109 186 175 106 233 110 111 263 205 128 143 128 111 118 113 104
Suly 203 180 113 200 188 106 258 206 125 269 202 133 132 133 100 118 121 95
Aug, 200 184 109 187 189 99 272 205 133 278 197 141 120 147 52 106 128 23
Sev, 212 205 104 192 193 100 173 241 113 269 222 121 157 171 92 131 149 [T}
Oct. 214 197 108 186 188 99 269 225 120 269 213 126 179 177 101 146 152 96
Nov. 218 202 108 186 187 100 280 238 118 286 225 127 181 174 104 148 149 9
Dec. 201 201 100 180 179 101 268 258 103 266 258 103 142 155 91 126 134 94
1961 Jan. 202 187 108 178 177 101 273 222 123 2758 201 133 139 156 89 128 142 %0
Feb. 193 184 104 173 175 99 258 218 118 255 209 122 131 151 26 125 133 94
March 216 211 102 192 198 97 278 251 109 275 246 112 169 175 96 140 147 95
Avril 195 191 102 178 185 96 237 226 105 238 220 108 163 152 107 139 125 111
May 201 196 103 182 188 97 237 236 100 246 239 103 177 151 118 142 123 115
June 206 199 103 188 190 99 264 250 106 277 250 111 152 144 106 125 127 98
Tuly 194 190 102 191 189 101 243 226 108 257 236 109 130 142 91 110 124 89
Aur. 187 196 95 179 189 95 233 232 101 244 232 105 136 159 86 120 130 92
Sep. 200 212 94 173. 188 92 249 263 95 225 256 88 171 177 97 139 149 93
Oct. 212 215 99 180 194 938 261 256 102 263 253 104 193 191 101 158 160 2
Nov. 215 213 101 176 136 95 267 261 103 250 253 99 201 186 108 169 156 108
Dec.?) 196 200 98 165 166 9 258 268 o7 | 261 287 91 154 155 99 139 132 105

Source: Federal Ministry for Economic Affairs. — 1) Excluding mining, building, food

ffs, beverages and tobacco, and power. — P) Provisional figures.
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VIIL Production and Markets

3. Labour Market
~ Area of the Federal Republic except Berlin; in thousands
Employed persons u Unemployed
. nemployed persons Employed | in per cent | Recipients
workers, employees and officials o “ne_d °fl w:l 1 en;- b° ;
. among employ ployed an enefit or Va
Period of which: which: of which: wage and | unemployed relief cancles
Total working Total salary w-gle and pagn'e)nn
in earners salary
Men Women industry %) Men Women earners

1955 17,495.9 11,839.0 5.656.9 6,576.2 934.8 570.6 357.7 18,430,7 5.1 786.7 203,1
1956 . 18,383.7 12,3254 6.058.3 6:991.0 767.2 473.6 293.6 19,150.9 4.0 629.6 1212
1957 o 18.944.7 12,579.4 6,365.3 7,221.1 667.5 419.6 247.9 19,612.1 3.4 540.8 221.¢
1958 5 19,175.1 12,636.3 6,538.8 7,272.7 688.6 463.5 2251 ° | 19.863.7 3.5 576.0 220.4
1959 s 19,748.2 13,038.7 6.709.5 7.300.9 480.0 324.2 155.8 20,228.2 2.4 430.8 284.2
1960 20.183.9 13,307.4 6,876.5 7,776.0 237.4 160.5 67.0 20.421.3 1.2 198.4 454.3
1961 20,660.6 13,616.0 7,044.6 8,002.0 161.1 106.4 54.7 20,811.7 0.8 128.2 536.1
1960 June 20,270.6 13,364.9 6,905.7 7.757.2 134.4 75.3 59.1 20,405.0 0.7 107.8 504.2

Tuly . . . 7.792.4 119.4 69.8 49.6 . . 93.2 524.3

Aug . . . 7,842.8 113.1 65.1 48.0 . . 85.6 538.0

Seo. 20.376.8 13.447.4 6.929.4 7,875.1 111.6 64.6 47.0 .20,488.4 0.5 £0.9 524.2

Oct. . . . 7.910.3 121.7 69.7 52.0 . . 82.5 502.5

Nov. . . . 7,952.6 136.4 79.2 57.2 . . 92.1 447.3

Dec. 20,261.1 13,339.3 6,921.8 7,892.1 271.6 187.2 84.4 20,532.7 1.3 153.6 376.8
1961 Jan. . . . 7,903.2 390.1 297.5 92.6 . . 300.4 452.1

Feb. . - . 7,926.3 292.5 206.5 86.0 . . 318.7 48.1

Mard 20,419.4 13,477.3 6,942.1 7,944,9 163.2 99.9 63.3 20,582.6 0.8 164.8 578.6

Avril . . . 8,015.9 131.2 75.0 56.2 . . 108.5 567.9

Mav . . L. 8,032.0 111.5 64.7 46.8 . . 85.6 557.1

Tune 20,760.4 13,690.3 7,070.1 8,021.0 99.2 58.4 40.8 20,859.6 0.5 76.0 568.7

July . . .o 8,038.3 93.3 55.9 37.4 . . 68.2 573.9

Aug - . . 8,047.5 98.4 60.1 38.3 . . 68.7 587.7

Sev. 20,933.6 13,794.9 7,138.7 8,032.8 94.9 57.9 37.0 21,028.5 0.5 67.9 572.8

Oct, L . . 8.035.5 98.6 59.3 39.3 . . 68.0 541.5

Nov . . 8,048.9 113.1 68.8 44,3 . . 74.3 487.8

Dec 20,796.9 13,663.7 7,133.2 7,977.4 222.5 157.1 65.4 21,019.4 1.1 121.4 417.1
1962 Jan. . . . . 267.9 195.8 72.1 . . . 505.2

Source: Federal Institution for Labour Exchanges and Unemployment Insurance, — 1) Unemployment insurance benefit and unemployment relief. — #) Up to end-1958 not
including the Saarland. — % Up to end-1959 not including the Saarland. ,

4. Data on Hard Coal Mining, Steel Industry and Building Trade
Area of the Federal Republic except Berlin ¢)

Hard coal Stee] industry . Building trade
Output Imports | Exporrs  [Crude steel Rolled steel industry 4) Man-hours worked Eeti d expendi Housing
’ per —————————| output |New orders . Orders among on approved buildings ") mortgage
Period day 3:??;:;; per pro- | booked | Deliveries l onhand®) | oy which: loans
worked in Hard cosl ?) %) duction ota dwelling Total Dwelling | 5y, | promised
mining day per month houses houses 5)
Thousands of tons Thousands of tons Millions Millions of DM
| |
1955 433.3 17 1.377 2,037 65.6 1,298 1.168 6,370 208.1 98.0 1,290.6 538.6 452,0 432.3
1956 ® 445.9 269 1,628 1.984 72.9 1.345 1,288 6,302 212.6 100.0 1,344.1 838.4 505.7 329.2
1957 % 458.0 753 1,840 1.969 76.1 1.340 1,348 5,420 198.3 92.5 1,367.0 871.6 495.4 390.3
1958 ] 472.4 13.065 1,374 1,751 73.0 1,140 1,259 3,162 195.0 90.6 1,600.5 1,032.1 568.4 528.6
1959 4 544.4 17,883 746 1,997 94.0 1,622 1,379 6,326 213.0 95.0 1.844.7 1,193.4 651.3 740.0
1960 538.6 11,481 621 2,404 103.0 1,878 1,846 5,788 210.2 88.2 2,227.5 1.396.1 831.4 $10.5
1961 542.4 11,988 616 2,353 100.8 1,710 1,799 3,948
1960 June 5271 15,385 730 2,379 101.2 1,790 1,720 6,356 237.4 102.0 2.289.1 1,479.4 809.7 726.8
July 525.4 15,162 635 2,394 103.7 |  1.927 1,887 6,310 237.3 100.2 2,558.3 1,621.3 937.0 947.3
Aug. 506.6 14,611 684 2,352 103.7 1.903 1,952 6,214 240.2 101.4 2,521.1 1,610.6 910.5 797.4
Sep. §16.2 13,803 656 2,362 104.3 1,726 1,948 5,920 235.3 98.2 2,426.6 | 1,531.1 895.5 796.4
Qct. 539.9 12,936 729 2,451 105.4 1,799 1,903 5,762 223.3 92.9 2,562.7 1,572.8 989.9 821.3
Nov §55.7 12,390 658 2.519 105.8 1.809 1,807 5,729 224.9 93.4 2,415.9 1,452.9 963.0 .748.5
Dec. 549.9 11,481 728 2,542 100.8 1,925 1,778 5,788 180.8 739 2,486.3 1,492.5 993.8 769.8
1961 Jan. 554.7 10.826 587 2,475 104.2 1,988 1,899 5,784 143.6 56.2 1,997.3 1,138.4 858.9 754.4
Feb. 559.2 10,642 479 2,418 105.3. 1.720 1,816 5.615 167.9 70.0 1,894.4 1,173.8 720.6 823.2
March §58.2 11,343 578 * 2,427 106.1 1.863 1,981 5,364 225.1 93.9 2,496.1 1,514.0 982.1 1,099.9
Avril 549.4 11,471 656 2,080 104.6 1,672 1,806 5,156 220.5 92.2 2,853.4 1,711.1 1,142.3 924.9
Mav 541.5 12,113 571 2,279 103.8 1,797 1,824 5,044 240.1 99.9 2,660.8 1,666.7 994.1 1,023.2
Tune 534.1 12,439 581 2,465 106.0 1,674 1,839 4,882 237.5 98.2 2,778.5 1,778.4 1,000.1 1,045.6
Tuly 524.1 12,479 649 2,311 102.3 1.674 1,792 4,738 234.5 95.8 2,996.9 1,906.8 1,090.1 1,202.1
Aug 513.5 12,374 661 2,333 98.7 1,608 1.833 4,468 241.7 97.4 2,778.7 1,780.2 998.5 980.5
Sev. 519.0 11,959 655 2,194 94,1 1,490 1.778 4,137 232.0 94,2 2.746.1 1,746.2 999.9 1,018.8
Qct 541.4 12,039 658 2,347 96.4 1.611 1,775 3,900 234.6 95.1 2.813,7 1,803.7 1,010.0 1,035.1
Nov 561.2 12,317 636 2,401 93.8 1,668 1,684 3,785 222.8 89.9 2,593.6 | 1,630.3 963.3 920.2
Dec 553.6 11,988 683 2,504 94.1 1,752 1,557 3,948 155.8 60.5 2,349.32 | 1,541.5 207.8 ves
1962 Jan.P) 551.4 11,793 684 2,623 94.5 1,861 1,734 4,024 164.0 .. cen v v .
1y Position at end of month or year. — ?) Including coke. — %) Including Berlin, — ) Including semi-finished goods for tube works, products for further processing
and fine steel, but excluding other semi-finished goods and broad strips. — %) By institutional investors except life assurance companies, including Berlin. — ¢ Until
end-1958 not including the Saarland, — 7) Until end-1959 not including the Ssarland. — P) Provisional.
5. Retail Turnover
Area of the Federal Republic except Berlin 2)
Total ‘ Foodstuffs, beverages Clothing, linen and ’ Household furniture ‘ Oth d
ota and tobacco underwear, footwear and appliances er goods
Period at current adjusted at current adjusted at current adjusted at current adjusted at curreat adjusted
prices for price prices for price prices for price prices for price prices for price
1954 per 1954 per 1954 per 1954 per 1954 per 1954 per 1954 per 1954 per 1954 | per 1954 per
=100/ cent?) | =100/ cent®) | =100 cent!) | =100 | cent?) || =100 cent?) | =100 | cent?) || =100 | cent?) | =100 | cent®) || =100 | cent?) | =100 cent?)
1956 £ 123 112 1m 110 120 110 115 108 123 112 123 1 111 133 116 128 113 127 111 124 110
1957 o 133 108 126 104 128 107 122 106 135 110 129 ’ 105 146 110 134 105 137 108 130 108
1958 - | 139 105 130 103 135 1058 127 104 136 100 127 98 158 106 139 104 147 107 136 108
1959 - 146 105 135 104 143 106 132 104 140 103 132 104 165 106 148 106 155 105 143 108
1960 . g 159 109 146 108 151 106 140 106 153 109 142 108 178 108 158 107 172 111 156 109
1961 174 109 156 107 162 | 107 148 106 170 112 154 | 108 195 110 167 106 189 110 167 107
1960 Feb. 129 109 118 107 137 110 125 108 100 104 93 102 141 109 127 109 148 112 135 112
March 149 104 136 102 148 105 135 103 130 93 122 92 160 109 144 109 171 111 156 110
Avril 161 115 148 113 159 116 145 113 159 120 149 117 160 107 143 106 n 109 156 108
May 154 110 141 108 146 107 133 103 155 110 145 109 164 113 147 113 166 116 152 118
Tune 145 107 133 105 147 107 135 105 134 111 124 108 151 102 136 103 155 104 141 102
Tuly 156 106 142 105 152 106 137 105 152 107 142 105 172 107 155 107 167 109 152 108
Aug. 144 109 133 110 145 104 135 106 117 114 109 111 176 111 158 111 161 115 147 114
Sep. 148 111 137 111 145 107 137 110 129 121 120 119 179 110 158 108 165 112 150 111
Qct. 168 108 155 108 151 99 142 102 179 11e 166 114 193 106 170 104 169 110 153 109
Nov. 175 113 161 114 149 106 140 110 184 112 170 110 207 110 181 106 182 116 163 114
Dec. 246 109 225 109 - 202 105 190 109 268 110 247 108 296 109 257 105 272 111 244 109
1961 Jan. 142 108 130 107 139 108 130 107 132 102 121 100 159 114 138 110 158 113 141 110
Feb. 140 109 127 108 138 101 129 103 124 124 113 122 152 108 132 104 160 108 142 105
March 175 117 159 117 166 112 15§ 115 171 132 156 128 184 115 159 110 197 115 174 112
Avril 161 100 146 99 155 97 144 99 156 98 142 96 168 105 145 101 175 102 156 100
Mav 169 110 153 109 163 112 150 113 162 105 148 102 178 109 154 105 183 110 163 107
June 160 110 145 109 158 107 144 107 146 109 133 107 169 112 146 107 179 115 159 113
Tuly 167 107 149 105 163 107 146 107 159 105 144 101 184 107 158 102 178 107 157 103
Aug. 163 113 146 110 161 111 146 108 147 126 134 123 190 108 163 103 177 110 156 106
Sep. 162 109 145 106 162 112 147 107 134 104 122 102 194 108 165 104 179 108 157 105
Oct. 184 110 164 106 160 | 106 146 103 193 108 175 105 214 111 182 107 192 114 167 109
Nov. 198 113 176 109 163 109 148 106 215 117 193 | 114 232 112 196 108 205 | 113 178 109
Dec. 266 108 236 105 | 216 | 107 196 103 ’ 295 110 265 | 107 313 106 263 102 290 107 252 103
1962 Tan.P) 157 111 139 107 i 153 110, 138 | 106 147 111 133 1 110 169 106 143 104 176 111 153 109

Source: Federal Statistical Office. — 1) In per cent of corresponding period a year earlier. — %) Up to end-December 1960 not including the Saarland. - P) Provisional.
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VIII. Production and Markets

6. thlesale and Producers’ Prices

Area of the Federal Republic except Berlin and the Sasrland World market
) L Price index % Index?) of
. Price index ~ Index of producers’ prices t) Index of producers’ prices 1) for u,lmﬂ‘)l worldg-:)nket
of selected basic materials ) of industrial products of agricaltural products buildings Index prices
; of j
total of which: total among which: total among which: tots] pur- total
Period chase
erio prices
Per- Farm, Per- M Per- Archi- for Per-
echan- | Leather Con-
centage | forest . centage : : centage " . . tec- foreign centage
o | change and Im!us change . lcgl arti Farm hange Vege: Ani. struc tural =y o | change
19580 | Cnpre- | plan- | frial | 1958 | PR | Chemi- | engin- | cles | years | CUEF | table | mal | tion perform- good 1958%) | O
=100 vigm tpation prod- | =100 ﬁgu, cals | eering | and [1957/59 vk‘,’“ “ | prod- | prod- [ work | PETOTM o0 | =100 “:::‘
- . | = =
month | prod-. | Ut month p::tds fv:’:: . 100 | month | uets uets =100 month
or year ucts Or year Qr year Or year
1958 = 100
1950 average 76 . 84 69 821 | — 2.7 | 96.4 70.8 98.1 77.1 | — 7.1 | 67.1 83.0 72 . 100 . .
19517 . 91 +19.5 98 84 97.4 | +18.6 | 110.4 82.8 109.8 89.1 | +15.6 | 90.1 88.9 84 . 127 . .
1952 . 94 + 41 98 91 99.6 | + 2.3 | 106.6 89.9 100.4 874 | — 1.9 ! 92.1 85.1 89 . 112 112 .
1953 . 93 | — 1.9 92 93 97.1 1 — 2.6 | 101.4 89.9 98.4 86.2 | — 1.5 | 84.6 87.4 86 . 103 105 -— 6.4
1954 © 93 + 0.5 95 91 955 | — 1.6 | 99.9 88.9 96.8 89.6 | + 4.0 93.2 87.9 87 . 103 106 4 0.8
1955 - - 95 + 2.1 96 94 9721 + 1.8 | 100.4 91.0 95.4 947 | + 56| 963 94.0 91 . 103 106 + 0.5
1956 . 98 + 3.0 100 96 98.6 | + 1.4 | 1011 94.6 96.5 98.4 | + 3.9 | 1005 97.6 94 . 106 108 + 1.8
1957 . 100 | + 2.1 100 100 |{100.4 | + 1.8 | 101.2 98.3 98.3 99.6 | + 1.3 | 103.2 98.2 97 . 106 110 + 1.7
1958 . 100 | 4+ 0.0 100 100 {100.0 | — 0.6 | 100.0 | 100.0 100.0 | 100.4 | + 0.8 | 96.8 | 101.8 100 100 100 100 | — 9.0
1959 . 100 + 0.1 100 100- | 99.2 | — 08| 99,0 99.7 103.9 {1029 + 2.5 | 107.5 | 101.1 105 105 97 98 — 1.6
1960 . 100 | — 0.4 99 101 1004 { + 1.2} o935 | 102.4 108.0 97.8 | — 4.9 | 88.5 | 101.3 113 111 98 98 — 0.2
1961 -, P)| 99 | — 0.7 98 100 {1018 | + 1.5 | 976 | 107.1 110.3 . . . . 122 . 94 95 | — 3.2
1959 Sep. 100 [ — 0.2 101 100 992 | + 01| 985 99.5 106.5 | 1042 | — 1.3 | 100.9 | 105.5 . . 97 99 4+ 1.0
Oct. 101 + 0.3 101 100 995 | + 04! 9338 99.7 107.5 | 104.6 | + 0.4 | 106.6 | 103.9 . . .99 100 + 0.6
ov, 101 + 0.9 103 100 99.8 | + 0.3 99,0 99.8 107.5 | 105.4 | + 0.8 | 106.5 | 105.0 108 107 100 101 + 1.1
Dec. 101 | — 0.2 102 100 99.8 | — 0.1 | 988 | 100.1 107.6 | 104.3 | — 1.1 | 108.0 | 102.9 - - 100 101 -— 0.4
1960 Jan. 101 | — 0.1 102 101 99.9 | + 0.2 901 | 100.1 108.8 | 103.5 | — 0.8 | 112.0 | 100.3 . . 100 101 + 0.3
. Feb., 101 | — 0.6 100 101 999 | — 0.1 1 99.2 | 100.2 108.9 | 102.6 | — 0.8 | 111.8 99.1 110 108 99 100 | — 0.5
March | 100 | — 0.2 100 101 99.8 | — 0.11 99.1 | 1003 108.3 | 102.1 | — 0.5 | 114.4 97.5 . 99 99 | — 1.1
Avril 100 + 01 100 101 999 | + 01| 9838 | 1007 108.5 | 101.8 | — 0.3 | 115.9 96.5 . . 99 99 | —o02
May 100 | — 0.2 100 101 {1000 | + 01| 937 | 1011 108.0 | 101.5 | — 0.3 | 112.3 97.4 113 111 100 99 + 04
June 100 | — 0.0 100 101 {1000] + 00| 987 | 101.2 107.8 | 102.9 | + 1.4 | 106.5 | 101.5 . . 98 99 | - 1.0
July 100 | — 0.2 100 100 {10021 + 0.2 97.8 102.3 107.8 | 102.8 | — 0.1 | 105.8 101.6 . . 98 98 -— 0.2
Aug. 99 | — 1.4 97 100 |100.5 | + 0.3 97.8 | 103.6 107.7 [ 1003 | — 2.4 | 92.4 | 1033 114 112 97 97 0.9
Sev. 98 | —'0.2 96 100 | 100.8 | + 0.3 | 97.8 | 104.4 107.7 99.7 | — 0.6 | 90.4 | 103.2 . . 97 97 0.6
Qct, 99 + 0.2 97 100 {101.0¢ + 0.2 | 98,0 | 104.8 107.5 98.4 | — 1.3 85.2 103.4 . . 97 97 0.3
Nov. 99 | + 0.4 97 100 |101.2 | + 0.2 982 | 105.0 107.5 98.7 | + 0.3 | 859 | 1035 116 114 97 96 | — 0.7
Dec. 99 | — 0.1 97 w1 |101.3, + 01| 98.2 | 105.2 107.6 98.4 | — 0.3 86.1 | 103.0 . . 96 95 -— 0.7
1961 Jan. 99 t o 97 101 |101.6 | + 0.4 | 98.4 105.6 109.1 97.7 | — 0.7 89.0 101.0 . . 26 95 + 0.1
Feb. 99 + 0.1 97 101 |101.8 | + 01| 98.4 105.5 109.2 97.9 | + 0.2 89.8 100.9 117 11§ 97 96 + 0.2
March 98 | — 1.0 95 101 [101.8 ' — 0.0 | 985 | 105.6 109.2 96.1 | — 1.7 | 89.0 98.8 . . 94 97 + 1.0
< Awvril 98 | — 0.2 95 100 |101.7 . — 0.0 | 98.2 | 105.9 109.6 96.8 | + 0.7 [ 91.9 98.6 . . 94 97 + 01
av 99 | + 1.0 98 100 [101.7 - — 0.1 | 97.9 | 106.1 109.8 99.6 | + 29 967 | 1007 119 117 94 97 + 0.3
Jupe 99 + 0.1 98 100 1 101.6 . — 0.1 97.7 | 106.4 110.2 {1015 | -+ 1.9 | 104.0 100.6 . . 92 96 — 1.0
Julvy 100 + 0.8 100 100 }101.7 - + 0.1 97.1 | 107.6 110.7 | 102.0 | + 0.5 | 103.4 101.5 . . 92 96 — 0.6
Aug. 100 — 0.2 .99 100 |101.8 -+ 01 . 972 | 107.8 1111 | 102.2 | + 0.2 | 97.2 104.1 125 121 93 95 — 0.6
Sev. 99 | — 0.4 98 100- [ 102.0 + 01 970 | 108.0 1111 J1011 | — 1.1 | 95.4 103.3 . . 92 94 | — 1.2
Qct. 99 + 0.2 98 100 [102.1 : + 02, 97.0 | 108.6 1114 {102.5 | + 1.3 | 100.5 103.2 . - 92 93 — 0.8
Nov. 100 | 4+ 0.4 99 100 [102.2 : + 0.1 | 97.0 | 108.8 111.1 |{103.1 | + 0.6 | 101.5 | 103.7 126 122 93 93 — 0.2
© Dec 100 | + 0.2 29 100 | 1023 + 0.1 | 97.1 |108.8 | 111.2 |102.6 | + 0.1 | 103.5 | 102.2 . . 93 93 | + 02
1962 Jan.P) 100 | + 0.2 100 100 [1024 -+ 01| 971 | 109.4 | 1122 |103.9 | + 1.3 | 108.7 | 102.1 . . 92 93 to

1y Source: Federal Statistical Office. — ¥) Source: Hambur,
original basis 1952—1956 = 100. — P) Provisional.

gisches Welt-Wirtschafts- Archiv. — %) Re-calculated from original basis 1950 = 100. — %) Re-calculated from

7. Consumer Prices and Wages

Area of the Federal Republic except Berlin and the Saarland

onwards “1958 shopping-basket”, both series being linked through the figures for January 1957, —
1958 onwards including Saasrland figures. — P) Provisional,

Cost-of-living index 1) ?) Index of Wages of industrial workers$),
for consumers in medium income group retail prices 1) including mining
total | amang which: total
. Pet- Per- Average A";"” Aversge
Period centage centage gross vorkin'g gross
change Heating House- h Cleaning. change hourly cime weekly
1958 on pre- Food and hold Cl_ot - | an Trans- 1958 . on pre- eamnings paid earnings
=100%) vious lighting goods tng personal port =100% vious
month or care month or
year . year 1958 = 100
1950 average 85.0 - 6.3 80,8 70.7 91.2 96.1 89.1 78.0 90 -— 9.8 55 106 58
1951 - 91.6 + 7.8 88.1 76.5 100.8 106.5 96.2 87.4 98 + 9.3 63 104 67
1952 - 93.5 + 2.1 92.1 82.3 100.1 99.2 95.1 91.2 98 - 0.5 68 105 72
1953 " 91.9 — 1.8 90.6 85.0 95.0 94.0 92.5 92.1 94 — 4.2 71 105 75
1954 - 92.0 + 0.2 91.8 89.6 93.2 92.8 92.0 92.6 93 — 0.6 73 106 78
1955 93.5 + 1.6 93.6 91.8 93.9 92.8 94.4 9i.1 94 + 1.0 78 107 84
1956 - 959 . + 2.6 96.3 93.5 95.9 93.7 96.2 92. 96 + 1.6 g6 105 91
1957 - 97.9 . -+ 2.0 98.0 95.9 99.5 97.2 97.8 93.0 98 + 2.6 94 102 95
1958 - 100 + 2.2 100 100 100 100 100 100 100 + 2.1 100 100 100
1959 - 101.0 + 1.0 101.7 100.8 98.7 99.7 101.0 101.6 101 + 0.6 105 100 105
1960 - 102.4 + 1.5 102.4 102.0 98.6 101.5 102.6 103.1 101 + 0.7 115 100 115
1961 . P) 105.0 + 25 103.6 103.7 101.1 104.0 105.7 106.2 103 + 2.0 . . -
1959 Sep. 101.2 — 0.3 102.3 100.9 98.3 99.9 101.3 101.6 101 —_ 0.3 . . .
Oct. 101.5 + 0.3 102.5 101.7 98,2 100.4 101.3 101.7 101 + 0.3 . . .
Nov. 102.2 + 0.7 . 101.7 98.2 100.8 101.6 101.7 102 + 0.7 109 101 110
Dec. 102.1 — 0.1 103.8 101.8 98.3 ) 100.8 101.6 101.7 102 - 0.1 . . .
1960 Jan. 102.1 - 0.0 103.3 101.9 98.4 100.9 101.6 102.2 101 - 0.2 . . .
Feb. 101.9 - 0.1 103.0 101.9 98.3 101.1 101.8 1021 101 - 0.0 110 98 108
March 101.9 — 0.0 102.8 101.7 98.4 101.2 101.8 102.1 101 + 0.0 . .
April 102.1 + 0.1 103,1 100.9 98.4 101.3 101.9 102.3 101 - 0.1 . . -
May 102.8 + 0.7 104.9 100.8 98.0 101.3 102.0 102.5 102 + 0.2 113 100 114
June 102.6 - 0.1 104.5 101.0 97.8 101.4 102.3 102.5 101 - 0.2 . . .
Tuly 102.8 + 0.1 104.4 101.5 98.0 101.4 102.7 102.6 102 + 0.9 . . .
. Aux. 102.3 - 0.5 100.9 101.7 98.2 101.5 103.0 102.8 101 -— 1.4 117 100 17
H Sev. 102.2 - 0.1 100.0 102.3 98.9 101.7 103.2 103.0 101 - 0.1 . . .
Oct. 102.4 + 0.3 100.0 103.1 99.2 102.0 103.4 103.1 101 + 0.2 . - .
Nov 103.0 + 0.5 100.8 103.5 99.7 102.3 103.8 105.8 101 + 0.4 121 101 122
it Dec 103.1 + 0.1 100.9 103.6 99.8 102.5 104.0 105.9 101 + 0.2 . . .
1961 Jan. 103.6 + 0.5 101.6 103.8 100.3 103.0 104.3 106.1 102 + 0.4 - . N
Feb. 103.8 + 0.2 102.0 103.9 100.4 103.2 104.7 106.2 102 + 0.3 122 99 120
March 104.1 + 0.3 102.4 103.8 100.3 103.6 105.0 106.3 102 + 0.2 . . -
April 104.1 + 0.0 102.2 102.7 100.2 103.8 105.1 106.1 102 Cam 0.1 . .
Mav 104.8 + 0.6 103.6 102.4 100.5 103.9 105.3 106.0 103 + 0.3 124 100 124
June 105.6 + 0.7 105.5 102.6 100.6 103.9 105.4 106.0 103 + 0.5 . .
July 105.8 + 0.2 105.6 102.8 100.8 104.0 105.8 106.1 104 + 0.8 N .
Aug. 105.5 -~ 0.3 104.6 103.2 101.0 103.9 106.1 106.2 104 -— 0.2 129 99 129
Seo. 105.3 — 0.2 103.6 103.9 101.7 104.3 106.2 106.1 104 — 0.0 . . .
Oct. 105.4 + 0.0 103.1 104.9 102.1 104.5 106.6 106.5 104 + 0.1 . . -
Nov 106.0 + 0.6 104.4 105.2 102.6 104.9 106.7 106.6 104 + 0.5 . . .
Dec 106.3 + 0.2 104.7 105.2 102.7 105.0 107.0 106.7 105 + 0.2 . - .
1962 Jan.M 107.2 + o038 106.1 106.0 103.2 105.8 107.8 106.9 106 + 0.9
Source: Federal Statistical Office, — 1) From January 1960 onwards including the Saarland. — 2) Untll December 1956 *1950 shopping-basket”, from January 1957

%) Re-calculated from original basis 1950 = 100. — 4) From February
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VII. Production and Markets

8. Origin and Use of the National Product )

at current prices

Area of the Federal Republic except Berlin and the Saarland, from 1960 onwards iﬁcluding the Saarland.

Items 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 19601) | 1961 1)
L Qrigin of Gross National Billions of DM
roduct h
Agriculture, forestrv and fisheries 10.1 12.2 13.3 13.4 13.7 14.5 15.0 15.6 16.5 16.9 17.6 17.8
Producing industries?) 48.0 61.0 69.0 75.5 82.0 95.3 104.9 113.3 120.2 131.5 152.6 168.5
Trade and transport?) 20.1 23.6 28.3 | 29.0 30.9 35.7 39.4 436 46.6 50.9 56.9 61.5
Services 19.0 21.9 25.0 1 27.6 30.3 33.6 37.8 41.7 45.5 49.2 | 557 63.6
Gross domestic product 97.2 118.6 135.5 145.5 157.0 179.1 197.1 214.2 228.8 248.4 282.8 311.4
Net income payments to factors of pro- )
duction due from the test of the world +00 | —o00 | +to1 | +o01 | —-06 | —08 | —07 | —06|—03 | —05 ] —04|—10
Gross national vroduct 97.2 ’ 118.6 l 135.6 | 145.5 | " 156.4 l 178.3 196.4 213.6 I 228.5 | 247.9 I 282.4 | 310.4
per cent of gross domestic product .
Agriculture, forestrv_and fisheries 10.4 0.3 | 9.8 9.2 8.8 3.1 7.6 7.3 | 72 | 6.8 ' 62 | 5.7
Producing in ies?) © 49.4 51.4 50.9 51.9 52.2 53.2 53.2 52.9 52.5 { 52.9 54.0 54.1
Trade and transport ) 20.7 19.9 20.9 19.9 197 19.9 20.0 20.3 204 | 205 20.1 19.8
rvices 19.5 18.4 18.4 19.0 19.3 18.8 19.2 19.5 | 199 | 19.8 | 19.7 20.4
. |
Gross domestic product 100.0 1 100.0 ‘ 100.0 ‘ 100.0 | 100.0 ‘ 100.0 | 100.0 ’ 100.0 | 100.0 ‘ 100.0 ‘ 100.0 ‘ 100.0
Billions of DM
II. Use of Gross National Product
Private consumption 62.5 72.5 79.9 87.6 92.8 103.4 115.1 125.6 134.9 144.1 160.4 176.7
Government consumption
Civil exvenditure 9.6 11.3 13.3 14.7 16.1 17.7 19.9 21.9 24.5 25.9 28.9 32.3
Defence exvenditure®) 4.4 6.1 7.5 | 6.3 6.0 6.1 | 5.5 5.4 6.1 7.8 9.4 10.8
Government consumption, total 14.0 i 17.4 20.8 21.1 22.0 23.8 25.4 ' 27.3 20.6 33.6 38.3 43.1
Gross investment
Eaquipment 9.4 12.1 14.2 15.4 17.5 21.9 23.7 24.2 25.8 28.1 33.7 39.0
Building 8.9 10.4 11.7 14.0 15.5 19.1 21.3 22.5 24.5 29.0 34.0 38.8
Total fixed investment 18.3 22,5 25.9 29.3 32.9 41.0 45.0 46.7 50.3 57.1 67.7 77:8
Inventory chanres + 3.7 + 39 |"+ 5.6 + 2.1 + 3.4 + 6.0 + 4.3 + 5.3 + 3.8 + 4.6 + 8.0 | + 55
Gross investment, total 21.9 26.4 31.5 31.4 36.3 47.0 49.3 52.0 54.1 61.7 75.7 83.3
Net balance of goods and services®) —12 | + 23 + 34 | +55 | + 53 + 4. + 66 | +87 | + 83 + 85 | +80 | +73
Gross national product 97.2 ‘ 118.6 135.6 145.5 156.4 178.3 196.4 ‘ 213.6 ‘ 228.5 | 247.9 1 282.4 | 310.4
Source: Federal Statistical Office. — ") Details may not add to totals because of rounding. — 1) Provisional. — ?) Mining and power, manufacturing. building. ~—
3) Including communications. — *) Banks and insurance companies, lease of dwellings, Government, other services. — %) Up to 5 May 1955 occupation costs, —
%) In relation to foreign countries, Berlin (West) and the Soviet-occupied zone.
*
9. Mass Incomes *)
Area of the Federal Republic except Berlin and the Saarland
Gross wages and Deductions Net wages and Officials’ pensions Other public transfer Mass incomes
salaries salaries (1 less 3) net!) payments ) E+7+9
Change as Change as Change as Change as Change as Change as
against againse agafnst against against against
Period . corre~ corre~ corre- o corre- corre- corre-
Billions sponding Billions sponding Billions sponding Billions sponding Billions sponding Billions sponding
of DM period of of DM period of of DM period of of DM period of of DM period of of DM period of
previous previous previous previous ' previous previous
: year year year year year year
! per cent per cent per cent per cent per cent per cent
1 2 3 4 5 6 7 | s s 10 1 12
1950 39.8 . 5.1 . 34.7 . 2.1 ’ . 9.6 . 46.4 .
1951 48.4 + 21.5 6.8 + 346 41.5 + 19.6 24 |+ 149 10.8 + 117 54.7 + 17.7
1952 53.9 + 11.4 8.0 + 158 45.9 + 10.5 3.0 | + 253 12.5 + 15.7 61.3 + 12.2
1953 59.4 + 10.2 8.5 + 7.1 50.8 + 107 3.3 + 11.8 13.6 + 9.4 67.8 + 105
1954 65.0 + 9.4 9.1 + 6.9 55.8 + 9.9 3.7 + 9.9 14.3 + 4.3 73.7 + 8.8
1955 73.9 + 13.8 10.6 + 158 63.4 + 13.6 4.0 + 8.6 16.2 + 13.6 83.6 + 133
1956 82.9 + 121 12,1 + 14.9 70.7 + 11.6 4.3 + 9.5 18.3 + 12.9 93.4 + 11.8
1957 89.7 + 8.2 12.7 + 49 77.0 + 8.8 4.7 + 8.1 23.1 + 26.3 104.8 + 12.2
1958 96.8 + 79 14.5 + 143 82.2 + 5.8 5.0 + 7.4 26.2 + 133 113.4 + 8.2
1959 103.7 + 7.2 15.4 + 6.0 88.3 + 7.4 5.1 + 1.4 27.2 + 37 120.6 + 6.3
1960 116.5 + 123 18.6 + 20.6 97.9 + 109 5.6 + 91 28.3 + 4.2 131.8 + 9.3
196 118.7 . 19.0 , 99.7 . 5.7 . 29.0 . 134.4
1961%)P) 133.8 + 12,7 222 |+ 17.1 111.6 + 119 6.2 + s.¢ 31.2 + 7.6 148.9 + 10.8
1958 1st atr. 21.9 + 7.6 3.1 +-24.1 18.9 + 53 1.3 + 143 6.9 + 37.4 27.1 + 12,6
2nd atr. 24.4 + 77 3.6 + 15.0 20.8 + 6.5 1.2 + 11.0 6.3 + 7.1 28.4 + 7.0
3rd atr. 25.1 + 8.6 3.9 + 17.2 21.2 + 7.2 1.2 + 57 63 | + 69 28.8 + 7.1
4th atr. 25.3 + 7.5 3.9 + 4.9 21.4 + 8.0 1.3 — o1 6.6 + 5.2 29.3 + 6.9
1959 1st qtr. 23.7 + 7.8 3.1 + o8 20.6 + 8.9 1.3 + 5.4 7.0 + 1.9 28.9 + 6.9
2nd atr. 26.0 + 65 3.8 + 3.3 22.2 + 70 1.3 + 2.4 6.6 + 37 30.1 + 6.0
3rd qtr. 26.7 + 6.4 41 + 4.7 22.6 + 6.7 1.3 + 1.0 6.6 + 4.5 30.5 + 5.9
4th qtr. 27.4 + 8.2 4.5 + 14.1 22.9 + 7.1 1.3 — 3.2 7.0 + 5.3 31.1 + 6.3
1960 1st atr. 26.1 + 10.4 3.7 + 20.8 22.4 + 8.8 1.4 + 24 7.2 + 1.9 30.9 + 68
2nd atr. 29.0 + 11.4 4.5 + 18.7 24.5 + 102 1.3 + 6.4 6.8 + 3.0 32.6 + 8.5
3rd atr. 30.3 + 13.5 5.0 + 22.6 25.3 + 11.9 1.4 + 11.4 7.1 + 7.5 33.8 + 109
4th atr. 31.2 + 13.7 5.4 + 20.3 25.8 + 12.4 1.5 + 16.6 7.3 + 4.3 34.5 + 108
1961%)P) 1st atr. 30.5 + 14.6 4.7 + 22.8 25.8 + 13.2 1.5 + 7.4 7.7 + 51 35.0 | + 11.1
and qtr. 33.4 + 13.3 5.4 + 18.3 28.0 + 12.3 1.5 + 137 7.5 + 7.5 37.0 + 11.4
3rd atr. -34.3 + 11.2 5.8 + 14.2 28.5 + 10.6 1.5 + 6.7 7.8 + 7.0 37.8 + 97
4th atr. 35.6 + 122 6.3 + 148 29.3 + 11.6 1.6 + 7.6 8.2 | + 107 39.1 + 11.3

*) Details may not add to totals because of rounding. — *) After deduction of direct taxes. — 2) Social insurance and public assistance pensions, benefit and relief pay-
ments. — ) Area of the Federal Republic except Berlin, but including Saerland. — P) Provisional.
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IX. Foreign Exdiange Quotations

[X. Official Foreign Exchange Quotations on the Frankfurt Bourse

Spot Rates in DM
Amsterdam Brussels Copenhagen Lisbon
Date 100 guilders 100 Belgian francs 100 kroner 100 escudos
Parity: DM 110.4972 Parity: DM 8.00 Parity: DM 57.9111 Parity: DM 13.9130
Middle Buying Selling Middle Buying Selling Middle Buying Selling Middle Buying Selling
1962
Jan. 2 110.965 110.855 111.075 8.032 8.022 8.042 58.135 58.075 58.195 14.000 13.980 14.020
3 110.945 110.835 111.055 £.029 8.019 8.039 58.130 58.070 58.190 13.990 13.970 14.010
4 110.905 110,795 111.015 8.027 8.017 8.037 58.050 57.990 58.110 13.992 13.972 14.012
5 110.895 110.785 111.005 8.029 2019 8.039 58.060 58.000 58.120 13.992 13.972 14.012
8 110.880 110.770 110.990 8.026 8.016 8.036 58.055 57.995 58.115 14.000 13.9%0 14.020
9 110.860 110.750 110.970 8.021 8.011 8.031 58.050 57.990 58,110 13.995 13.975 14.015
10 110.860 110.750 110.970 8.022 £.012 2.032 58.025 57.965 58.085 13.990 13.970 14.010
11 110.885 110.775 110.995 8.023 8.013 8.033 58.025 57.965 58.085 13.993 13.973 14.013
12 110.870 110.760 110.980 8.024 8.014 8.034 58.035 57.975 58.095 13.993 13.973 14.013
15 110.845 110.735 110.955 8.02¢ 8.014 8.034 58.025 57.965 58.085 13.997 13.977 14.017
16 | 110760 110.650 110.870 £.023 8.013 8.033 58.015 57.955 58.075 13.996 13.976 14.016
17 110.765 110,655 110.875 £.023 £2.013 8.033 58,010 57.950 58.070 13.996 13.976 14.016
18 110.680 110.570 110.790 8.024 8.014 8.034 58.020 57,960 58.080 13.996 13.976 14.016
19 110.795 110.685 110.905 8.029 8.019 8.039 58.065 58.005 58.125 14.010 13.990 14.030
22 110,815 110.705 110.925 8.030 8.020 8.040 58.080 58.020 58,140 14.010 13.990 14.030
23 110.805 110.695 110.915 2.027 8.017 8.037 58.030 57.970 58.090 14.007 13.987 14.027
24 110.790 110.680 110.900 8.027 8.017 8.037 58.035 57.975 58.095 14.007 13.987 14.027
25 110.760 110.650 110.870 8.029 8.019 8.039 58.060 58.000 58.120 14.005 13.985 14.025
26 110.770 110.660 110.880 8.028 8.018 8.038 58.050 57.990 58.110 14.005 13.985 14.025
29 110.785 110.675 110.895 £.030 8.020 8.040 58.065 58.005 58.125 14.007 13.987 14.027
30 110.685 110.575 110.795 8027 8.017 8.037 58.065 58.005 58.125 14.007 13.987 14.027
31 110595 | 110.485 110.705 £.029 8.019 8.039 58.055 57.995 58.115 14.007 13.987 14.027
Feb. 1 110.550 110.440 110.660 8029 5019 | 8.039 58.050 57.990 58,110 14.007 13.987 14.027
2 110.440 110.330 110.550 §.028 8018 |  8.038 58.025 57.965 58.085 14.006 13.986 14.026
5 110.400 110.290 110.510 8.028 8.018 8,038 58.025 57.965 58,085 14.011 13.991 14.031
6 110.380 110.270 1110.490 £.025 8.015 8.035 58.020 57.960 58.080 14.011 13.991 14.031
7 110.425 110.315 110.535 8.028 8.018 8.038 58.050 57.990 58.110 14.015 13.995 14.035
8 110.480 110.370 110.590 £.032 8.022 8.042 58.080 58.020 58.140 14.025 14.005 14.045
9 110.470 110.360 110.580 8.033 8.023 8.043 58.065 58.005 58,125 14.030 14010 14.050
12 110.455 110.345 110.565 8.033 8.023 8.043 58.080 58.020 58.140 14.035 14.015 14.055
13 110.450 110.340 110.560 8.033 8.023 8.043 58.095 58.035 58,155 14.035 14.015 -14.055
14 110.440 110330 110550 8.033 8.023 8.043 58.085 58.025 58.145 14.030 14.010 14.050
15 110,455 110.345 l 110.565 8.033 2.023 8.043 58.075 58.015 58.135 14.030 14.010 14.050
1
London Milan / Rome Montreal New York
Date 1 pound sterling 1,000 lire 1Can. § 1US. §
Parity: DM 11.20 Parity: DM 6.40 Parity: — Parity: DM 4.00
Middle Buying Selling Middle Buying Selling Middle Buying Selling Middle Buying Selling
1962
Jan, 2 11.230 11.220 11.240 6.442 6.432 6.452 3.8290 3.8240 3.8340 3.9975 3.9925 4.0025
3 11.227 11.217 11.237 6.439 6.429 6.449 3.8270 3.8220 3.8320 3.9963 3.9513 4.0013
4 11.223 11.213 11.233 6.438 6.428 6.448 3.8250 3.8200 3.8300 3.9952 3.9902 4.0002
5 11.225 11.215 11.235 6.439 6.429 6.449 3.8258 3.8208 3.8308 3.9958 3.9908 4.0008
8 11224 11.214 11.234 6437 6.427 6.447 3.8235 3.8185 3.8285 3.9947 3.9897 3.9997
9 11.223 11213 11.233 6431 6.421 6.441 3.8205 3.8155 |  3.825% 3.9926 3.9876 3.9976
10 11.221 11.211 11.231 6.431 6.421 , 6441 3.8193 3.8143 3.8243 3.9920 3.9870 3.9970
11 11.222 11.212 11.232 6434 6.424 6.444 3.8220 3.8170 3.8270 3.9932 3.9882 3.9982
12 11.224 11.214 11.234 6.435 6.425 6.445 3.8198 3.8148 3.8248 3.9934 3.9884 3.9984
15 11.226 11.216 11.236 6.435 6.425 6.445 3.8195 3.8145 3.8245 3.9938 3.9888 3.9988
16 11.226 11.216 11.236 6.435 6.425 6.445 3.8186 3.8136 3.8236 3.9929 3.9879 3.9979
17 11.222 11.212 11.232 6.434 6.424 6.444 3.8235 3.8185 3.8285 3.9932 3.9882 3.9982
18 11.229 11.219 11.239 6.437 6.427 6.447 3.8280 3.8230 | 3.8330 3.9945 3.9895 3.9995
19 11.239 11.229 11.249 6.441 6.431 6.451 3.827 3.822 | 3.832 3.9971 3.9921 4.0021
22 11.238 11.228 11.248 6.442 6.432 6.452 3.8255 3.8205 ©  3.8305 3.9976 3.9926 4.0026
23 11.229 11219 11.239 6.437 6.427 6.447 3.8215 3.8165 . 3.8265 3.9953 3.9903 4.0003
24 11.229 11.219 11.239 6.436 6.426 6.446 3.8235 3.8185 & 3.8285 3.9949 3.9899 3.9999
25 11.233 11.223 11.243 6437 6.427 6.447 3.8240 3.8190 | 3.8290 3.9960 3.9910 4.0010
26 11.234 11.224 11.244 6.436 6.426 6.446 3.8230 3.8180 1 3.8280 3.9958 3.9908 4.0008
29 11.237 11.227 11.247 6.437 6.427 6.447 3.824 3.819 3.829 3.9972 3.9922 4.0022
30 11.237 11.227 11.247 6.435 6.425 6.445 3.8223 3.8173 3.8273 3.9963 3.9913 4.0013
31 11.238 11.228 11.248 6.436 6.426 6.446 3.8195 3.8145 3,8245 3.9965 3.9915 4.0015
Feb, 1 11.239 11.229 11.249 6437 6.427 6.447 3.8170 3.8120 3.8220 3.9963 3.9913 4.0013
2 11.236 11.226 11.246 6435 6.425 6.445 3.8125 3.8075 3.8175 3.9956 3.9906 4.0006
5 11.239 11.229 11.249 6434 6.424 6.444 3.8142 3.8092 3.8192 3.9956 3.9906 4.0006
6 11.239 11.229 11.249 6.433 6.423 6.443 3.8125 3.8075 3.8175 3.9946 3.9896 3.9996
7 11.245 11.235 11.255 6.436 6.426 6446 3.8130 3.8080 3.8180 3.9958 3.9908 4.0008
8 11.250 11.240 11.260 6.441 6.431 6.451 3.8112 3.8062 3.8162 3.9975 3.9925 4.0025
[ 11.253 11.243 11.263 . 6.441 6.431 6.451 3.8132 3.8082 3.8182 3.9986 3.9936 40036
12 11.254 11.244 11.264 6440 6.430 6.450 3.8120 3.8070 3.8170 3.9985 3.9935 4.0035
13 11.256 11.246 11.266 6.439 6.429 6.449 3.8100 3.8050 3.8150 3.9983 3.9933 4.0033
14 11.256 11.246 11.266 6.439 6.429 6.449 3.8070 3.8020 3.8120 3.9980 3.9930 4.0030
15 11.255 11.245 11.265 6.440 6.430 6.450 3.8075 3.8025 3.8125 3.9986 3.9936 4.0036
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IX. Official Foreign Exchange Quotations on the Frankfurt Bourse (cont’d)

IX. Foreign Exchange Quotations

Spot Rates in DM
Oslo Paris Stockholm Vienna Zurich
Date 100 kroner 100 new francs 100 kronor 100 schilling 100 Swiss francs
a
Parity: DM 56.00 Parity: DM 81.0199 Parity: DM 77.3214 Parity: DM 15.3846 Parity: DM 91.4742
Middle’ l Buying ‘ Selling Middle I Buying l Selling Middle | Buying \ Selling Middle l Buying l Selling Middle ‘ Buying ) Selling
1962
Jan.
2 56.105 56.045 56.165 81.575 81.475 81.675 77.245 77.165 77.325 15.484 15.464 15.504 92.565 92.465 92.665
3 56.070 56.010 56.130 81.550 81.450 81.650 77.240 77.160 77.320 15.479 15.459 15.499 92.495 92.395 92.595
4 56.045- 55.985 56.105 81.535% 81.435 81.635 77.230 77.150 77.310 15.469 15.449 15.489 92.475 92.375 92,575
5 56.040 55.980 56.100 81.545 81.445 81.645 77.240 77.160 77.320 15.474 15.454 15.494 92.510 92.410 92.610
8 56.010 55.950 56.070 81.525 81.425 81.625 77.260 77.180 77.340 15.472 15.452 15.492 92.470 92,370 92570
9 56.025 55.965 56.085 81.455 81.355 81.555 77.260 77.180 77.340 15.464 15.444 15.484 92.430 92.330 92.530
10 §6.010 55.950 56.070 81.480 81.380 81.580 77.250 77.170 77.330 15.456 15.436 15.476 92.460 92.360 92.560
11 56.010 55.950 56.070 | B81.485 81.385 81.585 77.260 77.180 | 77.340 15.458 15.438 15478 | 92.475 92.375 92.575
12 56.020 55.960 56.080 81.505 81.405 81.605 77.260 77.180 | 77.340 15.452 15.432 15.472 | 92.495 92.395 92.595
15 56.020 55.960 56.080 81.490 81.3%0 81.590 77.260 77.180 77.340 15.452 15.432 15.472 92.495 92.395 92,595
16 56.010 52.950 56.070 81.480 $1.380 81.580 | 77.250 77.170 | 77.330 15.451 15.431 15.471 | 92.495 92.395 92,595
17 56.010 55.950 56.070 | 81.520 81.420 81.620 '| 77.250 77.170 | 77.330 15.450 15.430 15470 | 92510 92.410 92.610
18 56.015 55.955 56.075 81.515 81.415 81.615 77.245 77.165 77.325 15.450 15.430 15.470 92.530 92,430 92,630
19 56.070 56.010 56.130 81.570 81.470 81.670 77.310 77.230 77.390 15.459 15.439 15.479 92.590 92,490 92.690
22 56.070 56,010 56.130 81.570 81.470 81.670 77.340 77.260 77.420 15.463 15.443 15.483 92.595 $2.495 92.695
23 56.040 55.980 56.100 81.540 81.440 81.640 77.340 77.260 77.420 15.457 15.437 15.477 92.545 92.445 92,645
24 56.030 55.970 56.090 81.530 81.430 81.630 77.350 77.270 77.430 15.457 15.437 15.477 92.545 92.445 92.645
25 56.050 55.990 56.110 81.555 81.455 81.655 77.375 77.295 77.455 15.460 15.440 15.480 92.570 92.470 92.670
26 56.060 56.000 56.120 BL550 81.450 81.650 77.415 77.335 77.495 15.460 15.440 15.480 92.550 92.450 92.650
29 56.070 56.010 56.130 81.560 81.460 81.660 77.430 77.350 77.510 15.467 15.447 15.487 92.575 92.475 92.675
30 56.065 56.005 56.125 81.545 81.445 81.645 77.400 77.320 77.480 15.466 15.446 15.486 92.570 92.470 92,670
31 §6.075 56.015 56.135 B1.505 81.405 81.605 77.435 77.355 77.515 15.467 15.447 15.487 92.570 92.470 92.67¢
Feb. .
1 56,090 56.030 .56.150 81.535 81.435 81.635 77.440 77.360 77.520 15.466 15.446 15.486 92.560 92,460 92.660
2 §6.060 56.000 56.120 81.505 81.405 81.605 77.455 77.375 77.535 15.465 15.445 15.485 92.535 92.435 92.635
5 56.060 56.000 §6.120 81,525 81.425 81.625 77.450 77.370 77.530 15.466 15.446 15.486 92.400 92.300 92.500
6 56.060 56.000 56.120 81.500 81.400 $1.600 77.445 77.365 77.525 15.464 15.444 15.484 92.355 92,255 92.455
7 56.110 §6.050 56.170 81.560 81.460 81.660 77.475 77.395 77.555 15.468 15.448 15.488 92,400 92,300 92.500
3 56.120 56.060 56.180 81.545 81.445 81.645 77.490 77410 | 77.570 15.478 15.458 15.498 | 92.450 92.350 92.550
9 56.130 56.070 56.190 81.600 81.500 81.700 | 77.480 77.400 | 77.560 15.476 15.456 15496 | 92.500 92,400 92.600
12 56.130 56.070 56.190 81.590 81.490 81.690 77.485 77.405 77.565 15.475 15.455 15.495 92.450 92,350 92.550
13 56.140 56.080 56.200 81.595 81.495 81.695 77.500 77.420 77.580 15.479 15.459 15.499 92.435 92.335 92.535
14 56.140 56.080 56.200 81.595 81.495 $1.695 77.505 77.425 77.585 15.474 15.454 15.494 | 92455 92.355 92.555
15 56.140 56.080 56.200 81.600 81.500 81.700 77.525 77.445 77.605 15.475 15.455 15.495 92.460 92.360 92.560
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X. Foreign luterest Rates X. Interest Rates in Foreign Countries . .

1. Central Bank Discount Rates

" applicable l Previous Rate \ . applicable | Previous Rate
. . . .
Countries /o s From " | applicable Countries o as from “ l applicable
as from : as from
|
Argentina 6 20 Dec. 1957 J 3.5 .1 Mar. 1936 Italv 3.5 7 June 1958 4 6 Apr. 1950
Austria 5 17 Mar. 1960 | 4.5 23 Apr. 1959 Japan € 7.3 29 Sep. 1961 6.935 | 22 July 1961
3elglum/Luxembure) 4,25 18 Jan. 1962 4.5 28 Dec. 1961 - exi 4.5
¢ iv]ia), H 159 A”. 1952 i : 94 B’b‘ % ;;: Mexico 4 June 1942 4 2 Jan. 1941
razil ” 8 9 Apr. 1958 6 ! 30 Dec. Netherlands 3.5 16 Nov. 1959 2.75 21 Jan. 1959
Bulgaria 35 7 July 1948 | 45 14 Auz 1946 | Noew Zealand 7 29 Mar, 1961 | . 6 19 Oct. 1959
urma €. 1 - - . Nicararua 6 1 Aor. 1954 5 28 Aug. 1953
Canada ) 3.42 23 Feb. 1962 3.31 16 Feb. 1962 | Norwav 3.5 14 Feb. 1955 25 9 Jan. 1546
Cevlon 3 13 Aug. 1960 | 2.50 11 June 1954
Colombia H C 0 y9s8 1 4 18 July 1933 Pakistan 4 14 Jan. 1959 3 1 Julv 1948
Costs Rica 5 1 Apr. 195% | 4 1 Feb. 1950 eru 9.5 5 Nov. 1959 6 13 Nov. 1947
Czechoslovakia 2.5 28 Oct. 1945 3.5 1 Oct. 1940 Philiopine Islands 6 9 Jan. 1962 3 15 Mav 1961
Poland 6 1 Aug. 1947 — —_
Denmark 6.5 23 May 1961 5.5 26 Jan. 1960 Portugal 2.5 12 Jan. 1944 3 8 Aor. 1943
Ecuador 5 19 Dec. 1951 6 11 Ayz. 1951 Rumania 4
Egvpt ?) . 3 15 Nov. 1952 3.5 s July 1952 5 25 Mar. 1948 7 15 Aus. 1947
El Salvador *) 6 24 June 1961 5.5 25 Jan. 1960 §°“$h 'hf”-“'%"is"é‘ ﬁf) 45 7 Dec. 1961 5 5 May 1961
Finland 6.75 1 Apr. 1959 7.25 1 Qcr. 1958 || 2ovietnion (1LS5-R. H ! I“f_‘,'e 193¢ 2 s 22 Mar. 1927
France 3.5 6 Oct. 1960 . 4 23 Aor. 1959 | Syeden 5) 5 15 Jan. 1960 | 4.5 3 Mav 1958
8reece - 6 1 Nov. 1960 | 7 1 Mar. 1960 Switzerland 2 26 Feb. 1959 2.5 15 May 1957
uatemala 6 1 Jan. 1954 4 11 Dec. 1947 || Ty.00a0d (Siam) M) ® 7 23 Feb. 1945 — -
Hungary 5 1 Nov. 1947 3 1 Aug. 1946 Turkey 7.57 1 July 1961 9 29 Nov. 1960
celand 9 29 Dee. 1960 ; 11 22 Feb. 1960 .
ndia 4 16 May 1957 3. 15 Nov. 1951 United Kingdom 6 2 Nov. 1961 6.5 5 Oct. 1961
Indonesia 3 1 Apr. 1946 | — — United States of America 3 12 Aug. 1960 X 10 June 1960
Tan 6 « Dec. 1960 4 23 Mar. 1948
reland s 716 2 Feb. 1962 5 %18 1 Dec. 1961 Venezuela *) 4.5 12 Nov. 1959 2 8 Mar 1947
1) Rate for accepted drafts domiciled at a bank, and for warrants for goods. — ?) Flexible discount rate newly established every week. — %) Minimum rate of
discount. — 4) Basis discount rate for commercial bills. — %) Rate for non-banks. — % From October 1959 onwards rate for export drafts 5%. — 7) Rate for
agricultural and export-financing bills 5 %4 %. — *) Rediscount rate.
2. Money Market Rates
Daily averages?!)
%/o per annum
Amsterdam Brussels London New York Ottawa Paris Zurich
Tr;alslury Treasury Tr;lﬁur’y Tr;alllury P P Tr‘e, llsiury D;Ym::;d ,; Y
ills bills . ills . ilis rime rime ills
Mz:'h Day-io- | _(three b Va0 | (ehree B:c'::'e‘e‘: Day-to- | (three B::te:f (three |bankers’| com- | (three “?Nd Day-to- M?::' P';;:_"
months) Y | months) p' day | months) Pt [ months) | accept- | mercial | months) 4 day
week day money ances?) ances three count
money ences’) | paper money
money (1 :hy) (up to 4 . | (three Market | (three | (410 6 private Govem- ) mo'ntln rate
Market” ) Market months) Tender months) yleld | months) | months) | Tender | securi- : :;:‘ "
yield yield rate$) D] rate¥) ties tes
1958 Jan. 3.50 4.43 2.08 3.75 4.31 5.56 6.27 6.51 2.44 3.06 3.49 3.54 $.17 3.42 1.88 2.42 2.50
Feb. 3.26 3.88 1.80 3.75 4.31 5.57 6.02 6.17 1.54 2.30 2.63 2.99 5.2§ 3.58 1.72 2.14 2.50
March 2.77 3.14 1.55 3.71 4.28 5.23 5.78 5.96 1.30 1.80 2.33 2.44 5.96 3.52 1.59 2.00 2.50
Avril 2.93 3.18 1.51 3.50 4.06 4.71 5.28 5.47 1.13 1.52 1,90 1.67 6.78 3.58 1.06 1.61 2.50
Mav 2.39 2.97 1.49 3.38 4.06 4.53 5.02 5.24 0.91 1.30 1.71 1.56 10.04 3.43 1.00 1.42 2.50
June 2.34 2,90 1.29 2.87 B.s5 3.95 4.45 4.64 0.83 1.13 1.54 1.7% 7.51 3.45 1.00 1.33 2.50
July 2.50 2.87 1.25 2.52 3.51 3.62 4.15 4.31 0.91 1.13 1.50 1.31 6.85 3.51 1.00 1.25 2.50
Aug 2.08 2.62 1.22 2.47 3.41 3.36 3.81 3.98 1.69 1.65 1.96 1.29 6.97 3.47 1.00 1.25 2.50
Sep. 2.16 C2.62 1.20 225 2.97 3.17 3.65 3.82 2.44 2.39 2.93 2,02 6.46 3.59 1.00 1.25 2.50
Qct. 2.50 2.83 1.20 2.25 2.94 3.19 3.65 3.80 2.63 2.7% 3.23 2,48 5.50 3.63 1.00 1.25 2,50
Nov 1.79 2.40 1.20 2.25 2.94 2.97 3.46 3.67 2.67 2.7§ 3.08 3.00 5.26 3.61 1.00 1.13 2.50
Dee. 1.50 2.26 1.11 2.02 2.94 2.70 3.16 3.34 2.77 2.75 3.33 3.46 6.07 3.70 1.0 1.13 2.50
1959 Jan. 1.58 2.04 1.02 1.88 2.84 2.74 3.12 3.28 2.82 2.7% 3.30 3.34 4.39 3.63 1.00 1.13 2.50
Feb. . 1.26 1.74 1.02 1.85 2.81 2.73 3.9 3.22 2.70 2.75 3.26 3.70 4.23 3.67 0.95 1.13 2.50
March 1.42 1.68 1.03 1.85 2.81 2.65 3.30 3.41 2.80 2.88 . 3.35 4.16 4.36 3.74 0.88 1.06 2.24
Avoril 1.50 1.61 1.00 1.85 2.81 2.69 3.25 3.40 2.95 2.98 3.42 4,57 (. 413 3.56 0.88 1.13 2.00
May 1.34 1.63 1.00 1.85 2.81 2,67 3.33 3.43 2.84 3.17 3.56 4,98 3.88 3.61 0.88 1.14 2.00
Tune 1.46 1.82 1.00 1.85 2.81 2.74 3.44 3.54 3.21 3.31 3.83 5.1§ 3.67 3.43 1.05 1.30 2.00
July 1.48 1.79 1.00 1.85 2,81 2.81 .3.46 3.57 3.20 3.45 3.98 5.23 4.27 3.62 1.04 137 2.00
Aug. 1.15 1.63 1.00 1.85 2.81 2.75 3.48 3.60 3.38 3.56 3.97 5.82 3.93 3.36 1.00 1.50 2.00
Sep 1.31 1.66 1.00 1.85 2.81 2.79 3.48 3.59 4.04 4.07 4.63 5.68 4,05 3.55 1.00 1.59 2.00
Oct. - 1,50 2.03 1.00 1.85 2.81 2.82 3.43 3.57 4.05 4,25 4.73 5.05 3.87 3.59 1.00 1.68 2.00
Nov 1.50 2.01 1.00 1.94 2.81 2.77 3.39 3.55 4.15 4,25 4.67 4.87 4.02 3.53 1.06 1.80 2.00
Dec. 1.50 2.52 2.17 2.69 3.01 2.87 3.61 3.72 4.49 4.47 4.88 5.02 4.07 3,58 1.39 1.88 2.00
1960 Jan, 1.50 2.53 2.19 3.47 3.69 3.09 4.07 4.14 4.35 4.78 4,91 4.81 3.91. 3.54 1.25 1.77 2.00
eb. 1.54 2.48 2.08 3.50 3.69 3.78 4.55 4.69 3.96 4.44 4.66 4.69 . 411 3.58 1.17 1.78 2.00
Mﬂl’.d" 1.65 2.33 1.95 3.50 3.69 3.91 4.59 4.74 3.31 3.96 4.49 3.87 |- 417 3.65 1.11 1.83 2.00
Avril 1.75 2.25 1.75 3.50 3.69 3.67 4.64 4.80 3.23 3.88 4,16 3.40 4.22 3.65 1.00 1.75 2.00
Mav 1.54 2.30 2.19 3.50 3.69 3.87 4.59 4.76 3.29 3.78 4.25 2.87 4,25 3.61 1.08 2.05 2.00
June 1,75 2.49 2.58 3.50 3.69 3.94 4.88 5.03 2,46 3.28 3.81 2.87 4,15 3.66 1.16 2.00 2.00
Tuly 1,64 2.19 3.23 3.50 3.69 4.69 5.58 5.76 2.30 3.13 3.39. 3.13 4,53 3.72 1.21 2,00 2.00
Aug 1.56 2.05 4.03 4.50 4.56 4,78 5.58 5.75 2.30 3.04 3.34 2.66 4.05 3.58 1.13 1.69 2.00
Sep 1.50 2,00 4.14 4.50 4.69 4.85 5.53 5.71 2.48 3.00 3.39 1.91 4,15 3.70 1.00 1.72 2.00
Oct 1.64 1.96 3.92 4,50 4,69 4,78 5.37 5.62 2.30 3.00 1.30 2.64 3.99 3.71 1.00 2,00 2.00
Nov 1,14 1.57 2.81 4,50 4.69 4.31 4.74 4.98 2.37 3.00 3.28 3.42 3.76 3.62 1.00 1.67 2.00
Dec. 1.13 1,51 2.67 4,50 4.69 3.86 | 4.44 4.63 2.25 2.92 3.23 3.61 3.70 3.68 1.13 2,08 2.00
1961 Jam. 1.00 1.32 2.68 4.50 4.69 3.77 4.25 4.45 2.24 2.86 2,98 3.20 3.65 3.64 1.00 1.83 2.00
eb. 0.75 1.14 2.47 4.50 4.51 3.76 4.31 4,48 2.42 2.78 3.03 3.05 3.59 3.56 1.00 1.75 2.00
March 0.75 1.03 2.38 4.50 4.26 3.74 4.48 4.61 2.39 2.94 3.03 3.21 3.70 3.63 1.00 1.56 2.00
Avril 0.75 0.77 2.33 4.50 412 3.66 4.46 4.63 2,29 2.84 2,91 3.30 3.70 3.53 1.00 1.50 2.00
May 0.75 0.83 2.79 4,50 3.92 3.79 4,39 4.55 2.29 2.68 2.76 3.18 3,91 3.4 1.00 1.53 2.00
Tune 0.75 0.8¢ 2.85 4.50 413 3.67 4.50 4.54 2.33 2.75 2.9 2,69 3.76 3.35 1.00 1.86 2.00
Tuly 0.75 0.83 2.90 4.50 4.10 3.98 s.11 5.10 2.24 2.75 2.72 2.61 3.65 3.47 1.00 1.84 2.00
Aug, 0.7% 0.84 2.53 4.25 3.91 5.64 6.72 6.91 2.39 2.81 2.92 2.48 3.52 3.33 1.00 1.7 2.00
Sev. 0.95 1.00 2.50 4.25 3.7% 5.71 6.61 6.84 2.28 2.84 3.05 2.42 3.57 3.38 1.00 1.79 2.00
Oct. 1.50 1.68 2.54 4.25 3.75 5.42 5.95 6.31 2.30 2.75 3.00 2.53 3.60 3.40 1.00 1.88 2.00
Nov. 1.33 1.74 2.44 4.25 3.75 4.89 5.41 5.67 2.48 2.75 2.98 2.40 3.52 3.35 1.13 2.21 2.00
Dec. 1.11 1.32 2.25 4.00 3.7% 4.83 5.35 5.61 2.61 2.87 3.19 2,75 | 3.58 3.39 1.25 2.30 2.00
1962 lan. 1.35 1.31 1.51 3.60 3.68 4.78 5.35 5.64 2.73 3.00, 3.27 3.08 3.51 3.40 1.25 2.13 2.00
Week ending: :
27 Jan. 1.15 1.13 0.92 3.72 3.60 4,67 5.24 5.56 2.67 3.00 3.23 3.10 3.45 3.38 1.25 2.13 2.00
3 Feb. 0.90 1.00 0.85 3.62 3.50 4.88 5.22 5.53 2,70 3.00 3.13 3.07 3.53 3.38 1.25 2.13 2.00
10 Feb. 0.75 0.94 0.64 3.52 3.50 4.88 5.40 5.57 2.73 3.00 3.18 3.01 3.53 3.38 1.25 2.06 2.00
17_Feb. 0.75_|__0.95 0.38 3.50 3.10 4.72 5.50 5.68 2.82 3.00 3.25 3.06 3.53 3.38 25 1 1.94 2.00
1y Averages per working day, unless stated otherwise. — *) Rates outside the clearing market (“hors compensation®), from ber 1959 ds "comp tion market”
(rates fluctuating according to supply and demand). Monthly and weekly results: daily average rates weighted with the of capital ti d every
day. — 3) Rates at which the Institut de Réescompte et de Garantie in principle buys import bills of exchange exp d in Belgian francs, domiciled at a bank represented
in the Chambre de Comp {on de Bruxelles, and “vis¢” by the Belgian National Bank. — ¢) Average of the Jowest and highest rates for day-to-dey money quoted
daily in The Financial Times. — ¥ Months: average of the tender rates at the weekly Treasury bill auctions (Ottawa: Thursday, London: Friday). Weeks: average of
the tender rates on the day of issue. — %) Calculated from daily closing bid prices, — 7) Bankers’ acceptance dealers’ asked rates. — 3) Daily opening rates, —
*) Months: average of the rates reported on the four return dates (7th, 15th, 23rd and last day of the month); weeks: position at last bank-return date in the period
indicated. — 19 Three months’ deposits with big banks in Zurich.
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