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Wealth Formation and its Financing in the Year 1960

This study continues, far the year 1960, the annual reporting on wealth formation and its
financing. Some of the figures for 1958 and 1959 have had to be revised, maiuly because of
adjustments in the data for the national product as calculated by the Federal Statistical
Office. The first provisional figures for saving by individual sectors, published by us in the study
on “The National Product and Incomes in 1960“ in February this year, have also been slightly
adjusted on the basis of more recent statistics. All the data relate to the area of the Federal
Republic without the Saarland and without West Berlin. Inclusion of the Saarland in our calcula-
tions is planned only for next year's publication regarding wealth formation and its financing.
By then the reconciliation — now proceeding — of our financial account with the figures in the

“Simplified System of National Accounts”, first published by the Federal Statistical Ofﬁce in the
autumn of last year, ought to have been concluded.

I. Wealth Formation and Saving
1. Total Wealth Formation

Total wealth formation (growth of tangible assets
plus addition to claims on foreign countries) amounted
in 1960 to DM 53.6 billion, against DM 45.6 billion
in the previous year and DM 40.2 billion in 1958. At
DM 8.0 billion, or 17.7 per cent, the growth in the
. year under report was appreciably greater than in the
-year before. It exceeded quite considerably the

simultaneous rise in the national product, so that the
ratio of wealth formation to the net national product
at market prices rose from 20.1 per cent in 1959 to
21.2 per cent in 1960.

The quickening of wealth formation resulted solely
from the vigorous investment activity within the
country. The gross investment in fixed assets, including
the expenditure on their current wear and tear, rose in
1960 by 16.5 per cent — against 13.5 and 7.8 per cent
respectively in the two preceding years — to a total of
DM 66.5 billion. At the same time the main emphasis
in the expansion shifted to equipment investments,
which increased in the year under report by 17.7 per
cent as against 9.7 per cent in 1959. In the case of
building investments, on the other hand, the rate of
growth fell from 17.6 per cent in 1959 to 15.3 per cent
in 1960. This was because the building industry’s
productive capacity could not be enlarged any further,
so that part of the demand for building work remained
unsatisfied. It is however not the total gross invest-
ments in fixed assets that can be regarded as an addi-
tion to wealth in the economy as a whole, but only
their amount less depreaatlon in respect of wear of
such assets. According to the Federal Statistical
Office’s calculation about DM 23 billion should be

deducted for depreciation in 1960, so that the net
investment in fixed assets in that year amounted to
DM 43.5 billion as against DM 36.3 billion in the
previous year.

Inventory investments also grew quite vigorously in
1960. According to first provisional calculations by
the Federal Statistical Office total stocks rose by DM
6.2 billion as compared with DM 4.6 billion in the
year before. In many industries they rose more than
in proportion to sales or consumption of raw materials;
while this later induced some caution in the giving of
orders, it did not yet affect the actual movement of
stocks last year.

Total formation of tangible assets within the country
(net investment in fixed assets plus inventory invest-
ments) amounted in 1960 to DM 49.7 billion; it was
thus greater than in the previous year by nearly DM
9 billion, or almost 22 per cent, this being a greater
increase than ever before attained in any year except
1955, '

In contrast to this the growth of claims on areas
outside the Federal Republic did not increase in 1960;
at DM 3.9 billion it was actually less than in 1958
and 1959, when it had amounted to DM 5.9 and 4.7
billion respectively. The decrease however did not
relate to the growth of claims on foreign countries —
on the contrary, at DM 4.7 billion this was somewhat
greater than in 19591) — but was due solely to the
change in the Federal Republic’s net position on trans-

1

1y Goods and service transactions between the Federal Republic and the Saar-
land were estimated by the Federal Statistical Office for 1960 and, for reasons
of comparability, were treated in the National Accounts as a trans- -frontier goods
movement. But -differences from the balance-of-payments statistics also arise
because the figures above do not include Berlin's foreign trade, while moreover
the “general trade” figures are taken as basis, as opposed to the “special trade”
taken in the balance of payments.



Table 1: The Formation of Wealth in the Federal Republic of Germany 1950 and 1955 to 19601)

) Change
. inst dis
Categories of wealth formation 1950 1955 1956 1957 1958 1959 1960 P) agal.ns prececing year
1958 | 1999 ! 1960 P)
billions of DM per cent
(1) Gross Investment in fixed assets 18.3 41.0 45,0 46.7 50.3 57.1 66.5 + 7.8 +13.5 +16.5
of which:
(a) Equipment (9.4) (21.9) (23.7) (24.2) (25.8) (28.3) (33.9) + 6.8 + 9.7 +17.7
(b) Building ( 8.9) (19.1) (21.3). (22.5) | (24.5) (28.8) (33.2) + 8.9 +17.6 +15.3
(2) Depreciation 10.1 14.8 16.6 18,3 19.9 20.8 23.0 + 8.4 + 4.7 +10.6
(3) Net investment in fixed assets (1 less 2) 8.2 26.2 28.5 28.3 30.4 © 36.3 43.5 + 7.4 +19.3 +19.8
(4) Inventory investments 3.5 6.0 4.3 5.3 3.8 4.6 . 62 —27.9 +18.8 +36.3
(5) Formation of tangible assets, total (3 + 4) 11.7 32,2 32.8 33.6 34.3 40.9 49,7 + 1.9 +19.2 +21.6
of which, by: ‘
(&) Enterprises %) (9.7) (27.4) (27.4) (28.2) (28.1) (33.0) (41.0) — 0.6 +17.7 +24.2
(b) Public authoritier t) (2.0 ( 4.8) ( 5.3) { 5.4) ( 6.2) (7.8) | (8.7 +14.6 +26.2 +10.7
{6) Net Increase in claims on the rest of ‘
the world 0.3 2.3 4.4 5.9 5.9 4.7 3.9 — 0.0 —~-20.2 —16.3
of which:
(a) on forelgn countries (— 0.3) (2.2) (4.9 { 6.0) (6.1) ( 4.5) (4.7 + 1.6 —26.4 + 56
(b) on Berlin (West) and the !
currency area of the DM (East) (06 | (01) | (—0.0) |(—01) | (—02) (0.3) | (— 0.8)
(7)> Net formation of wealth (5 + 6) 12.0 34.5 37.2 39.5 40.2 45.6 53.6 + 1.6 +13.4 +17.7
id., in per cent of the net national product 3
at market prices 13.8 21.1 20.7 20.2 19.2 20.1 21.2 . .
1) Details may not add to totals because of rounding. — %) Including net purchese or sale of real estate and other fixed assets. — P) Provisional.

actions with West Berlin and the DM (East) currency
area. Whereas in fact payment transactions with
those areas in 1959 had produced a net growth of
claims by DM 0.2 billion, the payments in 1960
yielded a DM 0.8 billion excess of liabilities. A deficit
for the Federal Republic is in itself not unusual, since
the Federal Government's large donations to West
Berlin usually exceed the surplus on transactions in
goods and services with the city. The only reason
why this was not so in 1959 was that the accelerated
increase of inventories held in Berlin had for a time
greatly enlarged the Federal Republic’s surplus on

~ trade in goods with Berlin.

2. Total Saving
(a) Current Saving of Ir}dividual Sectors

If the course of wealth formation is regarded not in
its above-described real manifestations but from the
angle of saving, the point of main interest is its break-
down between the three sectors separately treated in
this study, namely private households, enterprises and
public authorities. The most noteworthy feature in
1960 was the fact that in the rise of total saving by
comparison with the previous year the public authori-
ties were primarily concerned, while enterprises were
less concerned and private households least of all. This
applies especially to saving without allowance for
wealth transfers (“current saving”).

Public authorities’ saving — in the sense of the
surplus of their current receipts over their current
expenditure (that is expenditure not leading to an
increase of assets), and hence a much wider concept
than budgetary or cash surpluses — amounted in 1960
to DM 22.3 billion, against DM 16.9 billion in the
previous year and DM 13.1 billion in 1958. Govern-
ment saving was thus greater by 32 per cent than in
1959; it.accounted for roughly two-thirds of the growth
in total saving. Consequently the proportion of Gov-
ernment saving to total savings formation rose from
32.6 and 37.0 per cent in 1958 and 1959 to 41.5 per
cent in 1960. The chief contributing cause was the
movement in the case of the territorial authorities.
The increase in their tax revenues far exceeded the
simultaneous rise in their expenditure not affecting
assets, so that their surplus on current account rose
from DM 14.6 billion in 1959 to DM 19.0 billion in
the year under report. This rise is however not to be
equated with any contractive effect of those authori-
ties’ finances because, as will be shown later, a large
part of their “saving” represented asset-forming ex-
penditure such as capital investments of their own,
lendings and the like. The social insurance institutions’
saving also rose relatively fast, namely from DM 2.3
billion in the previous year to DM 3.3 billion; thus the
surpluses were almost up again to their level before
the 1957 social insurance pension reform, although




the shares of the i.ndividual branches of insurance have
greatly changed.

Enterprises’ saving in 1960 ranked second, in terms
both of absolute value and of percentage increase,
among the individual sectors’ savings formation. It is
identical with the total undistributed profits of joint
stock companies and the other enterprises!), and
amounted in 1960 to DM 17.4 billion as against DM
15.6 and 14.6 billion in 1959 and 1958 respectively.
True, in percentage terms its rise by 12.0 per cent was
much greater than that of 6.7 per cent in the preceding
year, but it was appreciably smaller than that in total
saving, so that the ratio of undistributed profits to total
saving somewhat declined, falling to 32.5 per cent as
against 34.1 per cent in the previous year and 36.3
per cent in 1958. This is remarkable inasmuch as a
decrease (not .absolute, but proportionate) of un-
distributed profits conflicts with the tendencies in
earlier years of cyclical upswing.

Private households’ saving rose in 1960 by only DM
0.7 billion, or 5 per cent, to DM 14.8 billion. It thus
fell notably short of the growth by over 9 per cent

in the disposable income of private households, so that .

the saving ratio in the sense of the proportion of private

households’ saving to their disposable income dropped

from 8.9 per cent in 1959 to 8.6 per cent in 1960.
In total saving, which rose in percentage terms much
more than income, private households in 1960 had a
share of only 27.7 per cent as against 31.0 per cent

1) The concept of all enterprises’ undistributed profits, used in these Reports for
years, has as its counterpart in the latest calculations by the Federal Statistical
Office the total of “undistributed profits of enterprises having legal personality
of their own” and “undistributed profits of one-man enterprises, owners’ in-
payments and the like” (Simplified System of National Accounts 19501959,
Wirtschaft und Statistik, No. 10/1960, page 579).
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in the previous year, 31.8 per cent'in 1958 and 28.1
per cent in 1957. This decline was largely due to
cyclical causes; in earlier years of high economic
activity — 1951 as well as 1955 and 1956 — the
longer-term tendency towards a growing proportion
for private saving had also been temporarily interrupt-
ed. But whereas then the proportion both of un-
distributed profits and of governmental saving had
risen, this applied in 1959 and 1960 only to saving by
the Government and not to that by enterprises. No
doubt the chief reason is that in 1960, unlike 1955 and
1956, the steep rise (caused by the progression of the
Income Tax scale) in the proportion of Government
saving was not kept within narrower limits by tax
reductions or major increases of expenditure.

(b) Modification through Wealth Transfers .

The breakdown of total saving changes in degree if
allowance is made for the wealth transfers, mostly
effected by public authorities to the other sectors.
Because of the extensive governmental wealth trans-
fers, mainly in the form of “basic compensation® in
connection with the Equalisation of Burdens, together
with non-recurring indemnification and Government
grants for capital purposes, the proportion borne by
Government saving to total saving declines for 1960
from 41.5 per cent to 36.0 per cent. On the other hand
the proportion borne by private households rises from
27.7 per cent to 31.2 per cent, and that borne by enter-
prises from 32.5 per cent to 32.9 per cent. The above-
described shift in the proportions for the individual
sectors is however not materially changed by the
inclusion of wealth transfers. In the case of private
households, to which the governmental wealth transfers
chiefly go, the decrease in the proportion to total
saving is merely somewhat smaller, and in that of
enterprises it is somewhat greater, than if wealth trans-
fers are disregarded.

3. Financial Surpluses and Deficits of Individual Sectors

If the individual sectors’ saving including wealth
transfers is set against their expenditure on net invest-
ment, the same general picture emerges for 1960 as for
previous years: that is financial surpluses for the public
authorities and private households (for the latter
if only because, for reasons of method, no capital
expenditure is attributed to them), but on the other
hand financial deficits for enterprises and in the finan-
cial relations of foreign countries (including West Ber-
lin and the DM (East) currency area) with the Federal
Republic. In some cases however the order of magnitude
of the financial surpluses and deficits greatly changed



Table 2:. The Formation of Savings in the Federal Republic of Germany 1950 and 1955 to 19604)

‘ : } 1 . ’ Chan%e
Sectors 1950 J 1955 1956 | 1957 1958 1959 1960 ) against preceding year
[ ‘ 1958 | 1959 l 1960 P)
1. Current saving
billions of DM per cent
Private households 2.0 6.9 7.0 11.1 12.8 14.1 14.8 +15.0 +10.7 + 5.0
Enterprises (undistributed profits) 2) 4.7 13.6 14.7 14.0 14.6 15.6 174 | + 45 + 6.7 +12.0
Public authorities (surplus on
current account) %) ’ 3.4 14.1 15.6 14.8 13.1 16.9 22.3 —11.6 +28.9 +32.1
of which: i
Territorial authorities 4) (23) (10.8) (11.9) (12.1) (11.0) (14.6) (19.0) — 9.4 +33.1 +29.9
Social insurance funds (1.2) ( 3.3) (3.7) (2.7) ( 2.1) ( 2.3) (3.3) —21.1 + 6.9 +46.6
Net wealth transfers of foreign countries )
and Berlin (West) 5) 1.8 -— 0.1 — 0.2 — 0.3 — 0.3 — 10 — 0.9
Total : 12,0 34.5 [ 37.2 39.5 40.2 45.6 53.6 + 1.6 +13.4 ! +17.7
per cent .
Private households 17.0 20.0 18.9 28.1 31.8 31.0 27.7 J
Enterprises (undistributed profits) 2) 39.0 39.4 39.7 35.3 36.3 34.1 32.5
Public authorities (surplus on R
current account) ) 28.7 408 41.8 37.4 32.6 37.0 41.5
of which: i
Territorial authorities ¢) (13.8) {31.3) (31.9) (30.6) (27.5) (32.0) (35.3) . . ‘
Social insurance funds (9.9) { 9.5) { 9.9) ( 6.8) ( 5.1) ( 5.0 ( 6.2) . .
Net wealth transfers of foreign countries
and Berlin (West) %) 15.3 — 0.2 — 0.4 — 0.8 — 0.7 — 2.2 — 1.7
J.
Total 1000 | 1000 g 100.0 ‘ 100.0 ; 100.0 I 100.0 100.0 ‘
2. Saving including wealth transfers
billions of DM ’ per cent
Private households - 20 ! 7.4 7.4 11.4 13.5 15.2 16.7 +18.6 +12.0- | +10.2
Enterprises 2) 4.8 13.4 14.5 14.8 . 16.2 16.2 17.6 + 9.9 — 0.1 1 + 8.7
Public authorities 52 | 137 15.2 13.3 10.4 14.2 19.3 —22.1 +36.4 @ +36.1
of which:
Territorial authorities 4) ( 4.0) (10.5) (11.6) 10.7) ( 8.3) (11.9) (16.0) —22.3 +43.9 +34.2
Social insurance funds (1.1) (3.2) (3.7) {2.6) ( 2.1) ( 2.2) (3.3 —21.1 + 6.8 +46.4
Total ) 12.0 34.5 37.2 39.5 40.2 [ 45.6 53.6 + 1.6 +13.4 ‘ +17.7
per cent .
Private households 17.1 21.4 19.9 28.9 33.7 33.3 31.2 . . i
Enterprises %) 39,7 38.9 39.1 37.4 40.4 35.6 32.9 . :
Public authorities 43.2 39.7 41.0 33.7 25.9 31.1 26.0 . . !
of which:
Territorial authorities ¢) (33.7) (30.4) (31.1) (27.0) {23.7) {26.2} (29.9) . . ‘
Social insurance funds { 9.5 (9.3) ( 9.9) (67| (52 ( 4.9) { 6.1) . .
Total 1000 | 1000 1000 | 1000 | 1000 1000 | 100.0 . -
1) Details may not add to totals because of rounding. — *) Including public enterprises and public utilities as well as Federal Railways and Federal Postal
Administration; ascertained as residue on the enterprises’ income account. ~— ) The surplus is computed from current receipts less current expenditure
(i. e., expenditure not affecting assets). — ¢) Including Equalisation of Burdens Fund and E.R.P. Special Fund. — 5) Especially foreign aid and indemnification.
In 1959 including donations to France in connection with the reincorporation of the Saarland. — P} Provisional.

in the year under report. Thus in particular the public
authorities’ financial surplus rose, by the considerable
margin of DM 4.3 billion, to DM 10.6 billion; it was
thus greater than in any preceding year, although in
1956 (on much smaller receipts and expenditure) it had
already amounted to nearly DM 10 billion. On the
other hand the financial surplus of private households
increased by only DM 1.5 billion between 1959 and
1960, even though at DM 16.7 billion it reached its
highest level to date. Together therefore the financial
surplus of private households and the Government in
1960 exceeded that in the previous year by DM 5.8
billion, while the financial deficit of enterprises rose

by DM 6.6 billion to a total of DM 23.4 billion. Thus
in 1960, like the previous year, the net indebtedness
of domestic enterprises increased by somewhat more
than the net growth in claims of the two other domestic
sectors, which was accompanied by a DM 0.8 billion
decrease in the financial deficit of foreign countries,
Berlin and the DM (East) currency area. As already
mentioned, this decline was solely due to the change
in the net position in respect of Berlin; on the other
hand the financial deficit of foreign countries rose
slightly in 1960, namely by DM 0.2 billion, to the
level of DM 4.7 billion, whereas in the previous year
it had fallen by DM 1.6 billion.




Table 3:
Investment, Saving, and Financial Surplus or Deficit
1958 to 1960%)
in billions of DM

Domestic sectors

Pub- . Sior- Berlin
Ttems E lic |Private 8N | West)| Total
nter- coun- (* 'y
R rises | AW i house-i Total tries )
P thori- | holds
ties
(1) Formation of
tangible assets 1960P) | 41.0f 87| — | 49.7] — —_ 49.7
1959 33.0| 7.8| — | 40.9{ — —_ 40.9
1958 28.1) 62| — | 343 — — 34.3

(2) Current saving
1960P) | 17.4| 22.3 14.8| 54.5f —5.6 0.8 49.7
1959 15.61 16.9| 14.1| 46.5{ —5.5| —0.2 40.9
1958 14.6 | 13.1 12.8 (. 40.4} —6.4 0.2 34.3

(3) Wealth transfers
1960P) | o0.2|—3.0| 19|—0.9| 09| 00| ~—
1959 07| —27| 1o|~1.0{ 10| 00| -
1958 1.6/ —2.7{ o8| —03| o3| 00| —

Financial surplus
or deficit (-)

2+3—1) 19600} 1—-23.4| 10.6 16.7. 3.9| —4.7 0.8 -—
1959 |—16.8| 63| 15.2| 4.7 —4.5]—0.2{ -
1958 +—11.8 4.2 13.5 5.9} —6.1}. 0.2 -
1) Details may not add to totals because of rounding, — *) Including
currency area of the DM (East). — P) Provisional.

\

IL. Monetary Wealth Formation and Borrowing

The financial surpluses and deficits of the various

sectors indicate to what extent the net indebtedness’
or net claims of a sector have altered. In every sector:

however both the assets and the liabilities rise in the
course of a year, because in the sectors there are com-
prised large numbers of independent economic entities
(enterprises, territorial authorities or private house-
holds), which individually may show a financial surplus
when the entire sector shows a financial deficit, or vice
versa. But even in the case of an individual entity, for
instance an enterprise, both the assets and the liabili-
ties can increase within one year. In our financial
account, therefore, for each sector the change in the
assets and, that in the liabilities are shown separately;
only the direct lendings within a sector, for instance
from one territorial authority to another, are disregard-
ed. The increase in a sector’s assets is called “mone-
tary wealth - formation”, and that in_its ]1ab111t1es

“borrowing”.

’

In the main the assets and liabilities of a sector are
not directly on or to another “sector” in the sense of
* that term hitherto used, although direct lendings (for
instance by the Government or by foreign countries to
enterprises) may -be quite considerable; instead, they
result from' employment of money with or borrowing
from banks, building and loan associations or insurance

companies, or are established through acquisition or
issue of securities. So as to make clear the interposing of
institutional investors the banking system, the building
and loan associations and insurance companies have
in our financial account been taken out of the enter-
prises’ sector and treated as separate sectors!). The
changes in the assets and liabilities of these “institu-
tional investors” are thus identical with the borrowing
from them, and the monetary wealth formation at
‘them, by the other enterprises, public authorities,
private houscholds and foreign countries. The con-
nection between these changes and the corresponding
items in institutional investors’ balance sheets can be
‘seen from the annual surveys printed as an appendix.

1. Monetary Wealth Formation and Borrowing
as a whole

The monetary wealth formation by domestic sectors
— private households, Government and enterprises (ex-
cluding institutional investors) — amounted in 1960,
to about DM 39 billion, against DM 35 billion in 1959
and DM 28 billion each in 1957 and 1958. At some-
thing over 11 per cent the increase over the previous
vear was roughly of the same order as the expansion
of the national product and national income. It was
noteworthy that by way of contrast to the tendency in’
preceding years there was an .increase in the pro-
portion of monies placed with banks to the total
monetary wealth formation. The additional money
employed by the three domestic sectors at banks
amounted in the year under report to DM 18.4 billion,
as compared with DM 14.2 billion in the year before
and DM 14.9 billion in 1958; its proportion to the
total monetary wealth formation by domestic sectors
accordingly rose to 47.2 per cent as against 40.6 per
cent in the previous year. It was chiefly the very liquid
assets in the form of cash and sight.deposits which rose,
although the other funds entrusted to banks (mostly at
longer term) also rose more than in the previous year.
Both movements were mainly due to the employment
or transmission of public monies. The increase in
private households’ and enterprises’ employment of
money in the banking system was on the other hand
smaller than in the previous year if the rise in the
banks’ capital resources is not included. Both the in-
crease in the highly liquid parts of monetary assets
(cash and sight deposits) and in time and savings

1) This at all events applies to the borrowing and the employment of money

) by other sectors at the banks, building and loan i and i

companies. On the other hand the institutional investors’ income transactions
(undistributed profits and investments) continue to be comprised in the enter-
prises’ sector (sec “Wealth Formation and its Financing in the Year 1958% in
the Monthly Report of the Deutsche Bundesbank for June 1959, page 16).
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deposits fell short in 1960 of the previous year’s
amounts. Since however the growth of turnovers in
goods and services was relatively greater, in percentage
terms, than in 1959, this means that the velocity of
circulation of cash holdings and of sight deposits rose
during 1960. '

addition fell appreciably short of that (by DM 8.0
billion) in 1959. The main feature of 1960 was that
at DM 16.3 billion the banks’ ‘granting of credit to
domestic sectors was somewhat smaller than in the
previous year, so that the increase of borrowing
occurred solely among the other institutional investors,

MONETARY WEALTH FORMATION AND BORROWING
BY THE DOMESTIC SECTORSY
DM T 1 OM
billion . bittion
40 -+ Excess of monetary wealth formation 4 40
A =net growth of claims on
I foreign countries and Berlin {West) -+ 35
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direct credits 4/ .
25 - . -+ 25
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i i 3,
15 | direct claims? investors3 4 15
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10 -1~ other institutional’ By N
tnvestorus-l;)) il Bank credits 0
5 - Monies employed - 5
0 0
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1) Enterprises, public autharities and private households. - 2) Including acquisition of securities.- 3} Building and loan ossociations
and insurance companies.-4) including sale of securities.- p) Provisional. BBK

Monetary wealth formation outside the banking
system amounted in the year under report to DM 20.6
billion against DM 20.7 billion in 1959. There were
however substantial shifts in the various forms of in-
vestment. Employment in fixed-interest securities and
in so-called direct claims decreased in terms of
absolute value. In relation to the total monetary wealth
formation the investment of money at insurance com-
panies also somewhat declined. On the other hand there
were more than proportionate increases in acquisi-
tion of shares and in investment at building and loan
associations; most of the increase in the acquisition
of shares was however due to bonus issues. There was
definitely slower growth, as already mentioned, in the
direct claims resulting from the granting of credit by
one domestic sector to another sector (including
foreign countries and Berlin); according to our calcula-
tion it amounted to DM 6.9 billion in the year under
report against DM 9.4 billion in 1959. Above all there
was a decline in direct Government lendings to enter-
prises (especially for house-building), which however
was due only in part to an actual decrease in Govern-
ment granting of credit, being for the rest due to
greater use of banks in the transmission of such loans.

Total borrowing by domestic sectors amounted in
1960 to DM 35.0 billion. It was thus greater than in
the previous year by DM 4.8 billion, although this

and especially abroad. During the year under report
the building and loan associations paid out for capital
purposes DM 4.2 billion of loans and members’ savings,
against DM 3.2 billion in the previous year, and in
the same period the direct borrowing from insurance
companies rose from DM 1.6 to 1.9 billion. Borrowing
through fixed-interest security issues was a good deal
smaller in 1960 than in the previous year, while the
sums procured through new share issues were consider-
ably greater than then. Much the largest expansion of
borrowing in 1960 was in the direct borrowings shown

s “other liabilities”. These rose in 1960 by DM 7.9
billion as against DM 4.8 billion in the year before.
The rise was chiefly due to the taking of direct short
and long-term loans abroad; this amounted in the
year under report to DM 2.5 billion, whereas in the
previous year that item had shown a net decrease of
DM o.8 billion in the outstanding loans because of
large governmental debt repayments. The foreign credit
here recorded moreover includes only the direct
borrowing by domestic sectors, excluding institutional
investors, while no account is taken of the banks’
borrowing abroad — which, as will be shown, was also

- very considerable — or of foreigners’ buying of

securities.
If the domestic sectors’ borrowing is set against their
monetary wealth formation, there results for 1960 an




Table 4: Monetary Wealth Formation and Borrowing
of Domestic Sectors™)1)

Items 1957 ’ 1958 I 1959 |1960P) 1959 | 1960P)

I. Changé in Assets billions of DM . per cent

(Monetary wealth

formation)
(1) Notes and coin, and

sight deposits 0.9 4.1 1.4 4.4 4,1 11.2
(2) Time deposits 32| o6 1.2 0.4 3.4 0.9
(3) Savings deposits 4.8 6.5 7.9 7.7 22,8 | 19.7
(4) Other funds placed

with banks?) 42| 38| 3.6 60| 103 | 154
Funds placed with banks
(total 1 to 4) 13.2 14.9 14.2 18.4 40.6 47.2

(5) Monetary wealth
formation at building
and loan associations?)| 2.7 3.1 1.9 4.8 11.1 12.4
. (6) Monetary wealth
formation at insurance

companies?)®) 2.0 2.3 1.0 3.2 8.6 8.1
(7) Acquisition of fixed- ’

interest securities : 3.1 2.7 8.9 6.9

. 2.
(8) Acquisition of shares 27 8 1.3 31 3.8 7.8
(9) Other assets 7.7 5.1 9.4 69 | 270 17.6
Total (1 te 9) 28.3 | 28.1 | 349 | 39.0 | 100.0 | 100.0
II. Change in

Liabilities
(Borrowing)

(1) Short-term bank credit ;| 2.6 0.5 3.3 5.4 10.9 | 153

(2) Medium and long-term )
bank credit®) 7.4 | 103 | 13.5 | 11.0 | 44.8| 31.3

Bank credit, total (1 + 2)| 10.1 | 109 | 16.8 | 16.3 55.7 | 46.6

(3) Loans of
building and loan

associations®)”) 2.3 2.6 3.2 4.2 107 | 12.0
(4) Loans of insurance )

companies*)?) 1.3 1.3 1.6 1.9 5.4 5.4
(5) Sale of fixed-interest .

securities 1.1 1.5 2.2 0.9 7.2 2.7
(6) Sale of shares 1.4 0.8 1.5 3.8 50 10.7
(7) Other liabilities . 6.3 3.2 4.8 7.9 16.0 { 22.6

Total (1 to 7) . 22.4 | 222 30.2 35,0 | 100,0 | 100.0

IIl. Excess of
Monetary Wealth
Formation over . -
Borrowing (Iless I) 5.9 5.9 4.7 3.9 . .

To this corresponds a
net increase in claims
on foreign countries and
Berlin (West), which is
composed of:

Increase in claims on

foreign countries and

Berlin (West) 9.1 6.9 5.4 | 112 . .

including: foreign

. countries 8.6) | (6.1)| (4.7)]| (10.7)

Increase in liabilities
to foreign countries

and Berlin (West) 3.2 1.0 0.7 7.3 . .
including: foreign
countries 6| 01 0| (59
") Details may not add to totals becaule of rounding — 1) Entetprises,
public authorities and private h 1 ding banks’ own
resources. — 3) Including building ‘and loan associntwns own fesources, —
4 Including pension funds. - %) Including insurance.companies’ own
Tesources, — %) Including resources used by the institutional investors to
their formation of tangible assets. — ?) Including out-paymeat of
members’ accumulated savings. — P) Provisional.

excess of monetary wealth formation to the extent of
DM 3.9 billion; this excess is equivalent to the net
growth of the Federal Republic’s claims on foreign
countries, on West Berlin and on the DM (East) cur-
rency area. As already mentioned in the discussion of
the financial surpluses and deficits the only reason why

‘this growth of assets was smaller in 1960 than in the

previous year was that the net position in relation to
Berlin altered; the growth of claims on foreign coun-
tries on the other hand amounted to DM 4.7 billion,
at which it was slightly greater than in 1959. These
only slight changes in net totals, however, cover very
substantial differences in the movement and composi-
tion of the Federal Republic’s claims on and liabilities
to foreign countries. Thus during 1959 it was on the
whole only the claims on foreign countries which rose,
while at DM 0.2 billion the increase of liabilities
remained insignificant. In 1960, on the other hand,
the liabilities to foreign countries also rose consider-
ably. Apart from the above-mentioned taking of direct
credit by domestic sectors (excluding institutional
investoi's) to the large extent of DM 2.5 billion the
banks’ indebtedness to foreign countries increased by
DM 1.4 billion, and at the same time foreigners
acquired German securities amounting to DM 2.0 bil-
lion; thus the Federal Republic’s total import of capital
amounted in 1960 to DM 5.9 billion gross, i.e., not

‘'set off against capital export. But since the incurring

of debt to foreign countries did not serve to cover a
balance-of-payments deficit (on the contrary, the
current balance-of-payments items showed a surplus,
that is net growth of the Federal Republic’s claims
on foreign countries), by themselves the Federal
Republic’s claims on foreign countries rose much
more than in the previous year, namely by DM 10.7

billion. In its composition also the growth of claims

in 1960 differed materially from that in 1959. Whereas
in that year the expott of capital in the form of longer-
term loans, debt redemption, short-term investment of -
money abroad by banks, and advance payment for
armaments had been the decisive factor while the total
central monetary reserves (i.e. the Bundesbank’s gold
and exchange holdings) had decreased, it was of minor
importance in 1960; instead, the greater part (DM 8.0
billion) of the growth of claims on foreign countries
was reflected in an addition to the central monetary
reservest).

1) In our financial the i in the Central Bank’s gold holding is

d in d with g 1 practice like the increase in foreign exchange,

that is as an addition to claims on foreign countries, although in the legal
semse It represents an acquisition of property and not of rights,




2. Enterprises’ Sector

In 1960, just as in the previous year, much the
greatest increase of tangible asset formation and of
borrowing occurred in the enterprises’ sector. Accord-
ing to the definition here employed (under which the
whole of house-building, including construction of
owner-occupied homes, is assigned to the enterprises’
sector!)), that sector accounted for DM 41 billion, or
about 83 per cent, of the economy’s total tangible
asset formation as compared with DM 33 billion or
about 81 per cent in the year before. The total for
1960 comprised DM 11.8 billion of new investment
in housing, DM 23.0 billion of new investment in the
business sector in the narrower sense and DM 6.2
billion of inventory investments. For financing
tangible asset formation the enterprises had at their
disposal DM 17.4 billion of resources of their own in
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1)Borrowing from building and loan associations and insurance cqnpanies,

and taking of direct credits from public authorities and from foreigners. -
p)Provisional . BBK

the form of undistributed profits, owners’ in-payments

and the like, this being DM 1.8 billion more than in
the previous year. With wealth transfers included there

1) So far it has not been possible with sufficient accuracy to separate the
building of homes for owner occupation, or even total house-building, from the
wealth and financial account of enterprises. Since however the total saving at
building and loan associations towards owner-occupied homes is assigned to
saving by private households, and since the out-payment of such saved monies to
the parties ordering the building is treated as a grant of credit by private
households to enterprises, the error which arises from this as regards the
assignment of the saving to the individual sectors is not very serious.
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remained in 1960 a financial deficit of enterprises —
covered by borrowing — to the extent of DM 23.4 bil-
lion as against DM 16.8 billion in 1959. Hence the
ratio of net indebtedness to the financing of .total
tangible asset. formation was 57.1 per cent, against
50.9 per cent in the preceding year and 42.2 per cent
in 1958. These ratios however cover very heterogeneous
facts in the individual branches of economic activity.
Thus for example the financing from outside sources
was in house-building and in a number of public enter-
prises a much more important factor than in the
business sector in the narrower sense, where on a rough
average the proportion of net indebtedness was proba-
bly well below the percentages indicated above.

Total borrowing by enterprises appreciably exceeded
the financial deficit calculated for the sector as a whole,
because in individual cases there were enterprises not
only with financial deficits but also with financial
surpluses, and moreover even where there were finan-
cial deficits the monetary investments may well have
been increased in some cases, as is shown by the quite
considerable amounts of monetary asset formation by
this sector. Enterprises’ borrowing amounted in the
year under report to DM 32.0 billion, against DM 25.8
billion in the previous year and DM 19.4 billion in
1958; thus it increased by about two-thirds within two
years. The expansion applied primarily to short-term
bank loans and foreign loans. The total of short-
term bank credit taken by enterprises amounted in
1960 to DM 4.9 billion as against DM 2.1 billion in
the previous year. Enterprises’ total direct foreign.
liabilities — that is the longer and short-term lendings
to domestic enterprises shown in detail in the balance
of payments, as well as foreigners’ other lendings,
contained in the statistically unclassified “residual
item” of the balance of payments, in the form of
advance payments to exporters, the availment of longer
terms for payment in the case of imports, and so forth
— rose by DM 2.7 billion in 1960 against DM 0.4 bil-
lion in the previous year?). In addition however enter-
prises also received substantial sums from abroad
indirectly. This applies in the first place to the short
and longer-term loans obtained abroad by banks, some
of which loans from the outset represented the taking
of credit for the benefit of specified domestic enter-
prises. Allowance must also be made in this connection
for the increase in foreigners’ bank deposits, and for
the acquiring of German securities by foreigners, since

1) In this connection the “residual item” in the balance of payments is treated
in full as a credit movement. Slight differences from the figures shown in the
balance of payments are due to the fact that the above figures are based on
general trade (see the footnote on page 3).
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Table 5: The Formation of Wealth by Euterprises and its Financing 1950 and 1955 to 19601)

Items 1950 1955 1956 1957 1958 1959 1960P) 1958 1959 1960P)
|
billions of DM per cent
A.Investment and Saving * ’ ;
I. Formation of tangible assets %) 9.7 27.4 27.4 28.2 28.1 33.0 41.0 100.0 1000 . 100.0
1. Saving including wealth transfers 4.8 13.4 14.5 14.8 16.2 16.2 17.6 57.8 49.1 ! 42.9
of which: i
(1) Current saving
(undistributed profits) ( 4.7)° (13.6) (14.7) (14.0) (14.6) (15.6) (17.4) (52.0) (47.1) (42.4)
(2) Net wealth transfers 3) (01) | (—02) | (—0.2) (-0.8) (16 | (07 (0.2 (5.8) ( 2.0) (*0.5)
1. Financial deficit (II Tess I) — 4.9 —13.9 —12.9 —13.5 —11.8 —16.8 —23.4 42,2 50.9 57.1
B. Financial Account
I. Change in assets :
{Monetary wealth formation) {
(1) Notes and coin, and sight :
deposits 1.8 1.1 1.2 1.9 2.9 2.8 1.4 38.0 307 16.6
(2) Time deposits 1.3 0.3 1.3 2.0 0.1 0.5 0.1 1.3 5.7 1.3
(3) Savings deposits 0.0 0.2 — 0.2 0.1 0.2 0.4 0.2 3.1 4.5 2.3
(4) Other funds placed with banks *) 1.6 1.3 1.0. 1.4 2.1 2.3 3.3 27.9 25,3 38.7
(5) Monetary wealth formation at !
building and loan associations %) 0.0 0.1 0.0 0.1 0.1 0.1 0.2 0.8 0.9 ? 2.1
(6) Monetary wealth formation at
insurance companies %) 7) 0.1 0.3 0.3 0.5 0.7 0.8 0.7 3.9 8.8 8.6
(7) Acquisition of securities 0.0 1.2 0.9 0.6 0.3 0.9 1.6 4,6 10.1 18.3
(8) Other assets ) 1.0 0.4 0.5 0.8 1.2 1.3 1.0 15.4 140 ° 12.1
including: -
Capital exports %) (—) (0.3) (0.3) (0.7 ( 0.6) (0.4) (0.9) (7.5 ( 4.9) {9.9)
‘ Other claims on foreign
countries and Berlin (West) (0.9) (—) (=) (—) (0.5) ( 0.6) (—) {7.2) ( 7.1) (— )
Total 5.8 4.9 52 7.3 7.5 9.0 8.6 1000 | 1000 100.0
II. Change in liabilities %)
(Borrowing)
(1) Shott-term bank credit 4.2 2.7 1.4 2.2 0.2 2.1 4.9 1.1 8.3 15.4
(2) Medium and long-term .
bank credit 19) 4.4 8.6 7.6 6.1 8.2 10.5 9.5 42.3 40.6 29,7
(3) Loans of building and
loan associations 19) 1) 0.4 1.4 1.9 2.3 2.6 3.2 4.2 13.2 12.4 13.1
(4) Loans of insurance )
companies ¢) 19) 0.3 0.9 1.1 1.1 1.2 1.5 1.6 6.2 5.9 4.9
" (5) Sale of fixed-interest securities 0.3 0.6 0.5 1.0 2.9 1.1 0.2 14.8 4.2 0.6
(6) Sale of shares 0.0 1.2 1.6 1.4 0.8 1.5 3.8 T 3.9 5.9 11.7
(7) Other liabilities ?) 1.1 3.4 4.0 6.6 3.6 5.9 7.9 18.5 22.7 24.6
of which: .
Direct governmental credit S (11) ( 3.1) (3.0) ( 4.6) (3.0 (5.3) (3.9 (15.6) (20.7) (12.2)
_ Capital imports 1%) (—~) (— 0.2) (o.1) ( 0.0) (— 0.1) (0.4 ( 1.0) (— 0.4) (1.4) ( 3.2}
Other credit of foreign
countries and Berlin (West) (—) ( 0.5) (09 . (20 ( 0.6) (0.2) ( 2.9) ( 3.3) { 0.6) (9.1)
Total 10.7 18.8 . ‘} 18.1 i 20.8 19.4 25.8 32.0 100.0 100.0 } 100.0
III. Change in net indebtedness (I less H) — 4.9 —13.9 | —12.9 —13.5 —11.8 —16.8 —23.4 i
1) Details may not add to totals because of rounding. — 2) In the shape of plant and inventories, and acquisition of real estate (net). — 3) Govermnment grants
for investment purposes, basic compensation, etc., less commutation of Equalisation of Burdens levies, indemnification, issue of bonus shares, and the like; 1958
including the Federal Government’s waiver of claims on the Federa] Railways. — ) Including banks’ own resources, which also represent resources of enterprises
and may — just as other accruals — be lent out, — %) Including building and loan associations’ own resources. ) Including pension funds. — 7) Including
insurance panies’ own — & Including errors in statistical ascertainment. — %) Including sale of newly issued shares, — 1) Including resources
used to finance the institutional investors’ formation of tangible assets. — 1) Including out-payment of members’ accumulated savings. — 12) Security trans-
_actions with foreign countries being disregarded. — P) Provisional. -

- these transactions also permitted additional granting
of credit to enterprises. As already mentioned on
page 9, the total indirect borrowing abroad amounted
in 1960 to DM 3.4 billion. Although it is impossible
to state with accuracy how much of this sum went to
enterprises, in view of the latter’s dominating position
among German borrowers it may be assumed that by
far the greater part of it did go to them:. If the direct
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borrowing abroad is added, probably enterprises
received funds borrowed abroad to an extent which may
be estimated at DM 5.5 billion; thus the increase of
enterprises’ total borrowing by over DM 6 billion in
1960 was, for much the greater part, directly or in-
directly financed through foreign sources.

On the other hand the amount of longer-term loans
obtained in Germany (without new issues of shares)



was smaller in 1960 than in the previous year. Thus
the amount of longer-term bank loans taken, and that
of fixed-interest securities sold, were each smaller by
DM 1 billion than in 1959. Accordingly their pro-
portion to enterprises’ total borrowing declined, for
both kinds of credit together, from 45 to 30 per cent.
The public authorities’ loans not passed through the
banks, mostly benefiting enterprises (especially in
connection with house-building) under specified gov-
ernmental credit programmes, also declined from DM
5.3 billion in 1959 to DM 3.9 billion last year. Even
the insurance companies’ lendings, although at DM
1.6 billion they were slightly greater than in the
previous year, barely maintained their proportion to
the total borrowed in 1960. There were larger increases
only in the amounts paid out by building and loan
associations (that is loans to and paid-out deposits of
persons saving for building purposes), these having
-amounted to DM 4.2 billion in 1960 against DM 3.2
billion in the previous year and DM 2.3 billion in
1957. A relatively vigorous increase was also shown
by new share issues, which rose from DM 1.5 billion
in the previous year to DM 3.8 billion; this is shown
in our account as an increase of enterprises’ liabilities,
although in the legal sense it represents not the taking
of borrowed funds but capital resources. The new issues
did not however to their full extent involve additional
procurement of capital, since roughly DM 1 billion of
the amount issued in 1960 comprised bonus shares,
that is capital increases out of companies’ resources,
these having been for the first time possible in that
-year with the benefit of the fiscal privileges allowed
on them by the so-called Minor Company Law Reform.
Enterprises’ monetary wealth formation did not grow
further in the year under report; instead, at DM 8.6
billion, it was smaller than in the previous year by
DM 0.4 billion. If allowance is made for the fact that
the banks’ capital resources — which for reasons of
method are contained in the “other funds placed with

banks“ — rose last year by more than in the previous -

year, the addition to enterprises’ actual monetary
investments was a good deal smaller still. As to details,
the increase of sight, time and savings deposits in par-
ticular was much smaller than in the year before. With
the inclusion of an insignificant addition to cash
holdings the total bank deposits of enterprises in-
creased during 1960 by only DM 1.7 billion, against
DM 3.7 billion in the previous year and DM 3.2 billion
in 1958. '
3, Public Authorities” Sector
The formation of tangible assets by public authori-
" ties (including social insurance institutions) amounted
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in 1960 to DM 8.7 billion as against DM 7.8 billion in
1959; at 11 per cent the rate of growth was appreciably
lower than that of 26 per cent in the previous year.
The slowing in the rise of official investments, of which
buildings account for some 90 per cent, was no doubt
largely due to the fact that the building industry’s
capacity permitted no greater expansion. At all events
the public authorities’ demand for building services,
as reflected in building permits, grew faster than the
actual expenditure on building. Since the public au-
thorities’ own resources substantially exceeded their
tangible asset formation (their saving after deduction
of wealth transfers amounted to DM 19.3 billion), it
was not only possible on the whole to finance their
total capital expenditure out of current receipts, but
in addition there remained a financial surplus of DM
10.6 billion as compared with DM 6.3 billion in 1959.

Because of the great increase in their financial
surplus the monetary wealth formation by public
authorities rose further in 1960, and their borrowing
declined. The growth of their monetary assets amounted
in the year under report to DM 12.6 billion as against
DM 9.5 billion in the preceding year. At the same time

the structure of their monetary investments greatly

changed, inasmuch as in 1960 the governmental
monetary wealth formation was reflected to the con-
siderable extent of 40 per cent at banks (including the
Bundesbank), whereas in the previous year the public
authorities’ claims on banks had on the whole remained
approximately unchanged, since the addition to monies
placed at banks other than the Bundesbank had been
nearly offset by the reduction of balances with the
Bundesbank. In 1960 on the contrary public authori-
ties’ sight deposits, most of which are held at the Bun-
desbank, grew by DM 1.7 billion. On the other hand
the time deposits, a form of investment preferred by
the social insurance institutions, rose in the year under
report by only DM 0.2 billion as against DM 0.6 bil-
lion in the previous year, this being due to the purchase
of about DM 900 million of money-markét paper,
mostly mobilisation paper. (These investments are
contained, in Table 6, in the “other funds placed with
banks“.) After deduction of this part relating to short- °
term monetary investments there remain DM 1.7 bil-
lion of mainly longer-term funds, which in most cases
were handed to the banks with instructions to pass
them on to specified borrowers, for instance house-
building enterprises. If to these loans channelled
through banks one adds the direct lendings of public
authorities to enterprises (these amounted in 1960 to
DM 3.9 billion as against DM 5.3 billion in the pre-
vious year), the total lending by public authorities to




Table 6: The Formation of Wealth by

Public Authorities and its Financing 1958 to 1960%)
in billions of DM

I N Territorial authorities *) Social insurance funds %) Public authorities, total
tems - 4
’ 1958 | 1959 1960 P) 1958 1959 1960 ) 1958 1959 | 19607P)
A. Investment and Saying - ) ]
1. Formation of tangible assets ¢ " 6.0 7.7 8.5 0.2 0.2 01 ’ 6.2 | 7.8 8.7
11. Saving including wealth transfers 8.3 12.0 160 | 21 2.2 3.3 104 | 142 19.3
of whidx: - T o , . i ; . :
(1) Curzent saving 110 | (147 | (190 ] (20 | (22 | ( 33 | ( 13.1) - ( 16.9) | ( 22.3)
(2) Net wealth transfers 5) (~~2.7) (—2.7) (—2.9) | (—0.0) (= 0.0) | (=0.1) (—2.7) \ {(—2.7) (— 3.0)
11l Financial surplus (I less 1)~ ‘ S22 43 7.5 1.9 2.0 3.1 4.2 6.3 10.6
B. Financial Account
1. Increase in assets R
(Monetary wealth formation) §) ) . ) . ) .
(1) Notes and coin, and sight deposits 0.6 —2.7 1.7 0.3 0.1 —0.0 — 0.3 —_2.5 B W
(2) Time deposits . 0.1 0.1 0.1 0.4 0.6 0.2 05 0.6 0.2
(3) Savings deposits ' ' . 0.3 0.7 0.7 . . . 0.3 0.7 0.7
(4) Other funds placed with bans b)) 1.6 1.4 1.7 0.0 —01 1.0 1.6 1.3 2.6
{5) Acquisition of securities , 0.2 0.3 0.5 " 04 1.0 14 0.6 1.3 1.6
(6) Other assets : 3.1 7.7 v 53 0.8 0.4 0.9 3.9 8.2 5.8
including claims : )
on enterprises *) (2.3) (4,9) ) (3.3)" (0.8) (0.4) (0.6) (3.0) ] (5.3) (3.9)
on foreign countries (0.6) | (24) . (1.5) .. (=) - (=) (=) (0.6) (24 1 .9
~ on territorial authorities (=) (=) (=) ©.1) ©.0) | . (©3) (—) (=Y | (=)
Total .- v : 46 | 75 9.8 19 20 - 3.1 6.6 9.5 12,6
11 Increase in liabilities
(Borrowing) %) . .
(1) Short-term bank credit o 0.2 0.9 0.2 C - — — 0.2 0.9 0.2
(2) Medium and long-term bank credit *) 1.9 2.2 0.9 - - — 1.9 2.2 0.9
~ (3) Credit of buildiig and loan associations — 0.0 0.0 0.0 .- —_ . =~ | =00 0.0 0.0
(4) Loans _cf insurance companies 1°) 0.1 L0.1 0.3 — — - 0.1 0.1 0.3
(3) Issue of bonds - ) 0T LY 0.7 — - — 0.7 ! 0.7
".(6) Other liabilities : .
to foreign countries !1) —~04 | —12 —o0.2 - — — — 0.4 —1.2 —0.2
“to social insurance funds 0.1 0.0 0.3 — — —_— — —_ —
Total . X . 2.5 3.1 2.3 — — —_ 2.4 3.1 2.0
III. Change in net assets )
(Net formation of monetary wealth) . - .
{ less I : 22 |- 43 7.5 1.9 . 2.0 3.1 4.2 6.3 10.6
1) Details may not add to totals becamse of rounding. — %) Includh Equalisation of Burdens Fund and E.R.P, Special Fund. — % Iucluding supplementary
insurance. — 4) Building_ investments, acquisition of movables and purchase of real estate (net). — ®) Foreign aid rendered to the Federal Republic, legacy
duty and commautation of Equalisation of Burdens levies, etc., less indemnification, h ¢ premi basic P 1 i of claims on Debt
Register in commutation ‘of former Reich debts, a5 well as compensation to holders of “old* saviigs and currency conversion compensation to-expelled persons,
etc.; 1958 including the Federal Government's waiver of claitas on the Federal Railways. — % In complting the aggregate fgures for all public authorities no
account wag taken of the credit granted by social insurance institutions:to territorial .authorities. — 7) Including funds chanpelled through banks, — %) The
increase in direct claims of territorial authorities on enterprises has been ascertained as residue, -— ) Including covering claims. — 1) Including pension
funds, — ') Less repayment of -foreign debts. — ) Provisonal., L :
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domestic enterprises after deduction of vlolan"repay-
ments probably amounted to just under DM ‘6 billion,

being thus somewhat less than in the previous year. .

The slight decrease was mainly due to the switching
of governmental assistance towards house-building
from the pure granting of loans to so-called mixed

financing, in which a part of the assistance monies is

used to subsidise the interest on housing loans from
institutional investors. o I

At a proportion of roughly 13 per cent within public
authorities’ total monetary wealth formation the
acquisition of securities in 1960 was a significant
factor. Of the addition to sécurities amounting to

DM 1.6 billion, DM 1.1 billion went to social insurance -
institutions and the rest to territorial authorities; the -

acquiring of shares issued by joint stock companies
in the capital of which public authorities have a sub-
stantial share was an important element in this
residual amount. The lendings by public authorities to
foreign countries amounted in 1960 to DM 1.5 billion
as against DM 2.4 billion in the year before. The de-
crease was largely due to the fact that in the year under
‘report the advance payments made for armament
deliveries were on balance smaller than in the pre-
vious year.~ - = R

Because of their favourable budgetary position the
public authoritiesvas a whole depended even less on
borrowing in 1960 than in preceding years. Their total
indebtedness rose by DM 2.0 billion in the year under
report, against DM 3.1 billion in the previous year.
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The fact that they borrowed at all despite their greatly
increased financial surpluses was due to differences
between the budgetary positions of individual authori-
ties; apart from numerous local authorities, the Equali-
sation of Burdens Fund and the Federal Government
too needed to borrow, although to a smaller extent than
in 1959. In particular the rise in bank lendings became
much slower; but besides this the borrowing through
issues of bonds (public authorities’ bonded loans,
interest-bearing Treasury bonds, and commutation
bonds) was at DM 0.7 billion in 1960 — on a net basis, .
that is after offsetting against simultaneous repay-
ments and repurchases — smaller by DM 0.4 billion
than in the previous year.

4, Private Households” Sector

The current saving of private households amounted
in 1960 to DM 14.8 billion; it was thus greater than
in the preceding year by DM 0.7 billion, or 5.0 per

MONETARY WEALTH FORMATION
OF PRIVATE HOUSEHOLDS
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cent, although this rate of growth was well below that
of 10.7 per cent in the year before. By way of contrast
the net wealth transfers accruing to private households
from the other sectors greatly increased in 1960. They
amounted to altogether DM 1.9 billion, being thus
nearly twice as much as in 1959. One reason was that
the Equalisation of Burdens Fund’s payments by way
of basic compensation rose by about DM 350 million;
another was that during 1960 there were issues on a
substantial scale of bonus shares, of which about DM
400 million appear to have gone to private share-
holders. Thus private households showed a financial
surplus of DM 16.7 billion as against DM 15.2 billion
in the previous year.

The monetary wealth formation by private house-
holds amounted in the year under report to DM 17.7
billion as against DM 16.4 billion in 1959. In the
choice of forms of investment there was a continuance
of the tendencies which have already been apparent
for some years. The importance of monies invested at
banks declined further. At DM 8.2 billion in 1960
such investment was in absolute amount only about
as great as in 1959; on the other hand its proportion to
private households’ total monetary wealth formation
declined to 46 per cent against 50 per cent in the pre-
vious year, 54 per cent in 1958 and 57 per cent in
1955. The reason was that at DM 6.8 billion the
accrual of savings deposits was somewhat smaller than
in the previous year. If one eliminates the crediting of
interest, which is usually done only at the end of the
year and which was up by several hundred million DM
if only because interest rates were on the year’s average
higher, one finds that the net payments made into
savings accounts out of private households’ current
income during 1960 were notably smaller than in 1959.
On the other hand private monetary wealth formation
at building and loan associations and insurance com-
panies continued to rise during 1960 at an undimin-
ished pace. Its proportion to the total formation of
monetary wealth by private households rose from 36.6
per cent in 1959 to 39.8 per per cent in 1960, thereby
for the first time exceeding the proportion represented
by the growth of savings deposits, namely 38.4 per
cent. In particular there was a substantial increase in
saving through building and loan associations. These
received DM 4.6 billion of private households’” monies
in the year under report, against DM 3.8 billion in
1959, in the form of savers’ in-payments, housing
premiums and redemption instalments. This large
growth — by 22 per cent in comparison with the pre-
vious year — was due not only to the evident fact that




Table 7: Saving and Monetary Wealth Formation by Private Households 1950 and 1955 to 1960%)

Items 1950 ) 1955 1956 1957 1958 1959 1960 P) 1958 1959 1960 P)
. billions of DM per cent
A.Saving . ‘ . I ;
(1) Current saving 2.0 6.9 .| 7.0 11.1 12.8 14.1 14.8 - . !
(2) Net wealth transfers 2) 0.0 o5 | o4 0.3 0.8 1.0 1.9
(3) Saviog including wealth transfers . ‘
(= financial surplus) 2.0 7.4 7.4 11.4 13.5 15.2 16.7 ‘
B.Financial Account i
1. Increase in assets
(Monetary wealth formation)
(1) Notes and coin, and sight deposits 3) 0.5 1.2 0.8 1.6 1.5 1.2 1.3 11.0 7.3 | 7.2
(2) Time deposits 0.0 —o0.0 1 0.0 0.1 0.0 0.0 0.0 0.1 02 | o0
(3) Savings deposits 1.0 3.5 2.9 4.7 6.0 6.9 6.8 42.6 41.9 8.4
(4) Other funds placed with banks 00 | —01 0.1 0.0 0.0 0.0 0.1 0.2 0.2 0.3
(5) Monetary wealth formation at building
and loan associations 0.4 1.6 2.0 2.6 31 3.8 4.6 22.0 231 263
(6) Monetary wealth formation at . |
insurance companies ¢) 0.5 1.2 1.3 1.5 1.6 2.2 2.4 11.3 13.5 l 13.6
(7) Acquisition of securities 0.0 0.7 0.7 1.2 1.8 2.3 2.5 12.8 138 | 143
Tota} 2.4 g1 | 7. 116 14.0 164 | 177 100.0 1000 | 100.0
11. Increase in liabilities |
(1) Bank credit %) 0.2 0.5 0.2 0.1 0.4 1.1 0.8 841 845 | 787
(2) Consumer credit of retail trade Q.2 0.2 0.2 101 0.1 0.2 0.2 13.4 13.9 t 18.8
(3) Loans of insurance companies ®) 0.0 0.0 0.0 0.0 T 0.0 0.0 0.0 2.5 16 | 2.5
Total 0.4 0.7 0.4 0.2 0.4 1.3 1.0 100.0 100.0 ‘ 100.0
1. Net formation of monetary wealth
(I less I - 2.0 7.4 7.4 11,4 13.5 15.2 16.7 . . .
1) Details may not add to totals b of rounding, — ¥) Comp ion to holders of *old” savings, currency conversion compensation to expelled persons,
basic P tion ig of Debt Register claims in commutation of former Reich debts, bonus shares, housing premiums, etc. — %) Estimate, — ¢ In-
cluding pensisl)n funds. — %) Instalment credits for purposes of consumption, and small loans. — *) Including loans granted by building and loan associations.’ —
) Provisional. . ’

increasingly wide circles of people want their own
home, but also to the circumstance that on grounds
~ of fax saving, or the premiums granted, saving for
" building purposes is still well worth while. The security
holdings of private households rose in the period under
report (without allowance for price-gains) by DM 2.5
billion as against DM. 2.3 billion in 1959. Of the 1960
amount however some DM 400 million represented
the receipt of bonus shares not financed .out of house-
holds’ own savings, so that the actual purchases of
securities amounted to only DM 2.1 billion, and were
thus somewhat smaller than in the year before. There
was in particular a decrease in the acquisition of fixed-
interest securities, especially bonds of public authori-
“tiés and industrial issuers; shares and investment fund

certificates, on the other hand, where acquired last
year on a larger scale than in the year before.

The borrowing by private households to finance
consumer expenditure was not significant in 1960; it
amounted to DM 1.0 billion as against DM 1.3 billion
in the previous year. This decrease was due to the
decline in the granting by banks of so-called small
loans, which important banks had introduced only in
1959, and which therefore had attained a relatively
large size, more particularly because at that time the
repayments had still been fairly small. On the other
hand the borrowing by private households in other
forms, especially instalment sale credit and direct
credit from retail traders, rose further last year,
although only slightly.
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The Formation of Wealth and its Financing in the Federal Republic of Germany in 1958 *)

in billions of DM

Sector Private Enter~ Public Foreign Berlin Total * | Insurance f:jlf;:ﬁ se’:}li,,
house- prises authori- | couneries | (West) (cols. 1 Banks | companies | “geoci- | (cols. 6
holds . ties 1) to 5) ations to 9)
Item -
1 2 3 4 5 6 7 8 9 10
.
A.Investment and Saving ‘
1. Investment
(1) Gross investment 2} —_ 47,08 7.05 — —_ 54.13 . . [ 54,13
(2) Depreciation — 19.01 0.85 — -_ 19.86 . . i 19.86
(3) Net investment (1 less 2) R
(formation of tangible assets) — 28.07 6.20 — -~ 34,27 . . . 34.27
II. Saving including wealth transfers 13.55 16.22 10.39 — 6.09 0.20 34.27 . L . 34.87
of which:
(1) Current saving 12.77 14.59 13.08 — 6.36 0.19 34.27 : . . 34.27
(2) Net wealth transfers 0.78 1.64 | — 2.69 0.27 0.01 _ . —_
III. Financial surplus or
deficit («~) (I less I/3) 13.55 —11,85 4.19 —.6.09 0.20 - . - - —_
B.Financial Account . ‘
I. Change in assets "
(1) Notes and coin, and sight deposits 1.54 2,86 | - 0.28 — 0.12 4.23 — 0.00 0.19 4.42
(2) Time deposits 0.02 0.10 0.46 —_ —_ 0.58 — 0.01 0.40 0.99
(3) Savings deposits 5.96 0.24 0.29 — —_ 6.48 —_ _ _ 6.48
(4) Other funds placed with banks 0.03 2.10a) 1.64 0.02 - 3.77 — — 0.02 -_ 3.76
(5) Monetary wealth formation at )
N building and loan associations 3.08 0.06b) — — — 3.14 — - - 3.14
(6) Monetary wealth formation at .
insurance companies?) 1.59 0.67¢) — — _ 2,26 _— —_ — 2.26
(7) Acquisition of securities 1.79 0.34 0.63 0.53 0.16 3.45 4,92 0.97 0.03 * 9,37
(8) Gold and exchange holdings
of the Bundesbank — — - — —_ — 3.19 — —_ 3.19
(9) Short-term bank credit -— — — — —_ -_— 1.14 —_ — 1.14
(10) Medium and long-term :
bank credit -— - — —_ — -— 10.72d) — - 10.72
(11) Loans of building
and loan associations ¢) — — — — — — — —_ 2.55d) 2.55
(12) Loans of insurance companies — —_ —_ — — — —_— 1.31d) —_ 1.31
(13) Other assets - 1.16 3.89 | — 0.49 0.65 5.21 - - — 5.21
Total 13.99 7.52 6.62 0.05 0.92 29.11 19.97 2.28 3.17 54.53
II. Change in liabilities
(1) Notes and coin, and sight deposits — — — — — _— 4.42 —_ — 4,42
(2) Time deposits — — — — —_ - 0.99 —_ —_ 0.99
(3) Savings deposits —_ _ —_ — —_ — 6.48 — —_ 6.48
(4) Other funds placed with banks - - - — - - - 3768)] — | — 3.76
(5) Monetary wealth formation at :
building and loan associations — —_ — — - —_ — — | 3.14b) 3.14
(6) Monetary wealth formation at . ;
insurance companies %) —_ — -— — - —_ —_ 2.26¢) | —_— 2.26
(7) (a) Sale of fixed-interest securities — 2.87 0.66 0.13 0.29 3.96 412 - = 8.08
(b) Sale of shares —_ 0.76 —_ 0.15 0.15 1.06 0.21 0.0 | — 1.29
(8) Gold and exchange holdings '
of the Bundesbank —_ —_— _ 3.19 - 3.19 — —_ — 3,19
(9) Short-term bank credit 0.12 0.21 0.19 .60 0.03 1.14 — _ —_ 1.14
(10) Medium and long-term
bank credit 0.25 8.18d) 1.91 0.36 —_ 10.70 —_ —_ 0.03 10.72
(11) Loans of building
and loan associations ) —_ 2.56d){ — 0.00 -— — 2.55 - — —_ 2.55
(12) Loans of insurance companies 0.01 1.21d) 0.09 — — 1.31 — _— - 1.31
(13) Other liabilities 0.06 3.59 | — 0.41 1.72 0.25 5.21 — — —_ 5.21
Total 0.45 19,37 2.43 6.14 0.72 29.11 19.97 | 2.28 l 3.17 54.53
111, Net change in assets or
liabilities (—) (I less II) 13.55 | —11.85 419 | — 6.09 0.20 -_ . . . -

*} Details may not add to totals because of rounding. — ?) Including currency area

fixed assets. — %) Including pension funds. — ) Including out-payment of members’ accumulated savings. — a) Including banks’ own
building and loan associations’ own resources. — ¢)

Including insurance companies

and loan associations’ and insurance companies’ formation of tangible assets.

own resources. — d) In¢|

of the DM (East). — %) Including purchase or sale 9f real

estate and other
1, Terd s

Tuding resources. used to" finance b:lkl', building
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The Formation of Wealth and its Financing in the Federal Republzc of Germany in 1959 *)

in bllhons of DM

Sector a1
Private Enter- Pu\:lig Foreign Berlin ‘Total Insurance 3:;1%:,:& u‘:tl‘lm
house- prises authori-. | couneries | (West) (cols, 1 Banks | companies | “pgeaci. | (cols. 6
holds ties . Pl to 5) : ations to 9)
Item . :
1 2 3 4 5 6 7 8 9 10
A.Investment and Saving \
I. Investment
(1) Gross investment?) — 52,91 8.75 —_ — 61.65 . . . 61.65
(2) Depreciation _— 19.87 0.92 —_ —_ 20.79 . . . 20.79
(3) Net investment (1 less 2)
(formation of tangible assets) -" 33,04 7.83 = —_ 40.86 . . . 40.86
II. Saving including wealth transfers 15.17 16.21 14.17 | — 4.48 — 0.22 40.86 . . . 40.86
of which: '
(1) Current saving 14.13 15,56 16.86 - 5.45 — 0.24 40,86 . . . 40,86
(2) Net wealth transfers 1.04 0.66. | — 2.69 " 0.97 0,02 —_ . . . —
I11. Financial surplus or . .
deficit (—) (I less I/3) 1517 | —16.82 6.35 — 4,48 — 0.22 — . . . -
B.Financial Account
I. Change in assets
(1) Notes and coin, and sight deposits 1.20 2.76 — 2.52 — 0.21 1.64 — 0.01 0.05 1.70
(2) Time- deposits 0.04 0.52 0.65 — — 1.20 —_ 0.03 0.40 1,63
(3) Savings deposits 6.89 0,41 0.65 —_ -— 7.95 —_ — —_ 7.95
(4) Other funds placed with banks 0.03 " 2.28a) 1.27 0.55 — 4,13 — 0.13 — 4.26
(3) Monetary wealth formation at
building and loan associations 3,80 0.08b) — — - 3,88 —_ — —_— 3.88
(6) Monetary wealth formation at
insurance companies ®) 2.21 0.79¢) — —-— — 3,00 _ — — 3.00
(7) (a) Acquisition of fixed-i
securities 1.42 0.56 1.14 — 0.14 0.10 3.07 4.39 0.89 0.21 8.56
(b) Acquisition of shares 0.86 0.36 0.13 0.61 0.01 1.96 0.43 0.34 0.00 2.72
(8) Gold and exchange holdings ’
of the Bundesbank — - -— — — — — 221 — — — 221
(9) Short-term bank credit [ — — — -_— — 4.65 — — 4.65
(10) Medium and long-term
bank credit — —_ —_ — — — 14,13d) — — 14.13
(11) Loans of building :
and loan associations %) —_ - —_ — —_ —_ —_ — 3,23d) 3,23
(12) Loans of insurance companigs —_ -_— -— —_ — —_ — 1.63d) —_ 1.63
(13) Other assets -_ 1.26 8.17 | — o.84 0.17 8.75 —_ —_ —_ 8.75
Total 16.44 9.00 " 9.48 0.18 0.48 35.58 21.39 3,03 3.88 63.87
1. Change in liabilities
(1) Notes and coin, and sight depositl — —_ —_ — —_ — 1.70 — — 1.70
(2) Time deposits - —_ - —_ — — 1.63 - —_ 1.63
(3) Savings deposits —_ - — —_ — — 7.95 — —_ 7.95
(4) Other funds placed with banke — — — — — — 4.26a)| — — 4,26
5) M y wealth formation at e
building and loan associations — —_ — — —_ —_— —_ — 3.88b) 3.88
(6) Monetary wealth formation at
insurance companies3) —_— -— —_ -— — —_ —_— 3.00¢) —_ 3.00
(7) (a) Sale of fixed-interest securities —_ 1.10 1.0 0.44 0.21 2.83 5.73 — —_ 8.56
(b) Sale of shares — 1.52 — 0.99 0.06 2.57 0.13 0.02 - 2.72
(8) Gold and exchange holdings
of the Bundesbank — -— —-— -_221 —_ — 221 - — —_ —2.21
(9) Short-term bank credit 0.24 2.15 0.91 1.31- 0.03 4,65 —_ —_ —_ 4.65
(10) Medium and long-term
bank credit 0.83 10.47d) 2.22 0.61 - 14,13 — —_ — 0.00 14.13
(11) Loans of building ’ ’ ‘
and loan associations ) 0.01 3.20d) 0.03 _ —_ 3.23 —_ —_ -— 3.23
(12) Loans of insurance companies 0.02 1.53d) 0.09 — —_ 1.63 —_ — — 1.63
(13) Other liabilities 0.18 .5.86 | — 1.20 ©3.52 0.40 8.75 - — - 8.75
Total 1.27 25.82 3.13 l 4,66 0.70 35.58 21.39, 3.03 3.88 63.87
III. Net change in assets or }
liabilities (—) (I less in 15.17 —16.82 6,35 — 4,48 - 0.22 —_ . . . —_

*) Details may not add to totals because of rounding. — ) Including currency area of the DM (East). — 2) Including purchase or sale of real estate and other
fixed assets. — %) Including pension funds. — ) Including out-payment of members’ accumulated savings. — a) Including banks’ own resources. — b) Including
building and loan asmcxations oWn resources, — c) Including “insurance companies’ own resources. — d) Including resources used to ﬁnance banks’, l:uilding

and ‘loan " and i p

for

of t _ILI

assets.
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The Formation of Wealth and its Financihg in the Federal Republic of Germany in 1960%)?)
in billions of DM

Sector .
R Private Enter- Public Foreign Berlin Total Insurance f:élﬁ‘:g “étlg"
house- prises authori- | .ountries | (West) (cols. 1 Banks com):anies associ- | (cols. 6
holds ties b to 5) ) ations to 9)
Item : .- SN R I, S . —
1 2 3 4 5 6 7 B8 9 10

A.Investment and Saving

1. Investment
(1) Gross ihvestment?) — 63,04 9.66 — —_ 72.70 - - . 72.70
(2) Depreciation —_ 22.00 1.00 —_ —_ 23.00 . . . 23,00
(3) Net investment (1 less 2) :
" (formation of tangible assets) - — 41.04 8.66 — —_— < 49.70 . . . 49,70
II. Saving including wealth transfers 16.71 17.62 19,30 — 4.73 0.80 49,70 . . . 49.70
of which: l ) :
(1) Current saving 14.83 17.43 22.28 — 5.59 | 0.75 49,70 . . ’ 49.70 i
(2) Net wealth transfers 1.88 019 | — 2.98 0.86 [ 0.05 — . . . —_ . i

IlI. Financial surplus or )
deficit (—) (H less 1/3) 16.71 | —23.42 10.6¢ | — 4.73 0.80 —- . . . —

B.Financial Account
I. Change in assets

(1) Notes and coin, and sight deposits 1.28 1.42 1.67 — 0.01 4.39 —_ 0.01 0.07 4,46
(2) Time deposits 0.00 0.11 0.25 L — - 0.36 — 0.03 0.55 0.94
(3) Savings deposits . 6.80 0.20 0.65 — —_ 7.65 —_ — — 7.65
(4) Other funds placed with banks 0.05 3.34a) 2.61 1.39 — 7.40 —_ 0.28 . 7.68
(5) Monetary wealth formation at
building and loan associations 4.63 0.18b) — - — 4.82 —_ —_ R— 4.82
(6) Monetary wealth f {on at
insurance companies?) 2.41 0.74c¢) -— -— — 3.15 — — — 3.15
(7) (a) Acquisition of fixed-interest
securities 1.09 0.31 1.28 1.34 0.04 4.05 —_ 0.25. 0.69 . 0,07 4.56
(b) Acquisition of shares 1.45 1.27 0.34 0.69 0.02 3,76 0.65 0.31 — 4,73
(8) Gold and exchange holdings
of the Bundesbank | - - - — — — B.01 —_ —_— 8.01
(9) Short-term bank credit — - — — - — 4.22 — — 4.22
(10) Medium and long-term .
bank eredit — —_ —_— — —_ -— 11.57d) — —_ 11.57
(11) Loans of building
and loan associations ) — —_ —_ — — — _ —_ 4.21d) 4.21
(12) Loans of insurance companies — — —_ — ——_— — _— 1.88d) — 1.88
(13) Other assets —_ 1.04 5.83 2.52 1.29 10.68 —_ — — 10.68
Total 17.72 8.61 12.62 5.94 1.37 46.26 24.20 3.19 4.89 78.55 '

II. Change in labilities

(1) Notes and coin, and sight deposits — — - -— — — 4.46 — — 4.46
(2) Time deposits —_ —_ — —_ - - . 0.94 — —_ 0.94
(3) Savings deposits -— — — —_ — - 7.65 — — 7.65
(4) Other funds placed with banks - —_ — — — - —_ 7.688) — —_ 7.68
G)M v wealth f ion at )
building and loan associations —_ —_ — - —_ — — —_ 4.82b) 4.92
(6) M ry wealth formation at
insurance companies?) _ -_— — —_ — —_ -— 3.15¢) — 3.15
(7) (a) Sale of fixed-interest securities —_ 0.21 0.71 0.15 0.14 1.22 3.35 | — — 4.56
(b) Sale of shares — 3.76 — 0.73 0.07 4,56 0.12 0.04 - 4.73
(8) Gold and exchange holdings '
_ of the Bundesbank - - — | sot - 8.01 - — - 8.01
(9) Short-term bank credit 0.28 4.92 0.17 — 1.10 — 0.05 4.22. — - — 4.22
(10) Medium and long-term
bank credit 0.51 9.51d) 0.95 0.52 —_ 11.49 —-— — © 0,08 11,57
(11) Loans of building ) B
and loan associations ) 0.01 4.18d) 0.02 —_ - 4.21 - — - 4.21 d
(12) Loans of insurance companies 0.02 1.57d)  0.29 — — 1.88 —_ — -— 1.88
(13) Other liabilities 0.19 7.87 | — 0.15 2.36 0.40 10.68 —_ —_ — 10.68
Total ‘ 1.01 32.03 1.99 10.67 0.57 46.26 24.20 3.19 4.89 78.55 :

TH. Net change in assets or
liabilities (~—) (I less I) ) 16.71 —23.42 10.64 — 4,73 0.80 —_ . e . —_

*) Details may not add to totals because of rounding. — !} Including currency area of the DM (East). — *) Including purchase or sale of real estate and other
fixed assets. — *) Including pension funds. — 4) Including out-payment of members’ accumulated savings, — a) Including banks’ own resources, — b) Including
building and loan iations’ own r — ¢) Including insurance companies’ own resources. — d) Including resources used to finance banks’, building
and loan associations’ and insurance companies’ formation of tangible assets. — P) Provisional.
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The Regional Breakdown of the Balance of Payments for 1960

The following study presents the final figures of the Federal Republic of Germany’s?) balance
of payments for 1960, as well as data concerning the position in relation to important groups
of countries. Since the figures of the overall balance of payments differ only insignificantly from
the provisional calculations which were the subject of comment in the Monthly Report for March
1961, the following analysis can be confined to elucidation of the regional results.

The regional classification has been altered in some points by comparison with earlier
publications. According to the new pattern for instance data are now also presented for the
countries of the European Free Trade Association (EF.T.A. countries), in addition to the figures
hitherto separately shown for member countries of the European Economic Community (E.E.C.
countries), among the data for tramsactions with the member countries of the European
Monetary Agreement (EM.A. countries). The rvearrangement makes it possible to compare
with eadr other the balances of payments in velation to the two groups of European countries
which are at present of special interest. The “Other EIM.A. countries® chiefly comprise those
oversea countries whidh still largely settle their payments through European countries, such in
particular as the Sterling countries overseas. In addition the tramsactions in goods, services,
donations and capital with the North American economic area, that is with the United States
and Canada, are assembled in one group. The “Other countries” group, whidt is extremely
heterogeneous in its composition, comprises inter alia the transactions with the Latin American
countries, various Asiatic states and the countries of the Eastern bloc. — The full tables

published as an appendix contain further data concerning important individual countries as

well as the Sterling area.

The Most Important Trends
The Federal Republic’s total tramsactions in goods,

services, domations and capital with foreign countries

showed in 1960 a surplus of DM 6.6 billion,- whereas
in the previous year — partly however under the
influence of special factors — there had been a deficit
of over DM 1.7 billion. The reason for the change lay
in the course of capital transactions, which — so-far as
they could be statistically recorded in detail — pro-
duced in 1960 a net capital import of DM 1.7 billion
as compared with a capital export of DM 6.2 billion
net in the previous year.

The changes which the overall balance of payments
for 1960 shows in comparison with that for the pre-
vious year were of course in some cases even more
marked in the regional balances, although in others
the movement was in the opposite direction. The
balance of current items — goods, services and dona-
tions — last year showed on the whole a somewhat
larger surplus than in the previous year, namely DM
4.9 as against 4.5 billion. As can be seen from the
table on “Consolidated Results of the Balance of Pay-
ments”, the surplus on transactions with the North

1) West Berlin’s foreign trade and payment transactions bave been included
in the figures for the Federal Republic. The Saarland’s transactions with foreign
countries have been taken into account in the balance of payments since its
economic reincorporation on 6 July 1959,
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American countries considerably declined while the
deficit in relation to the E.E.C. countries appreciably
rose. Per contra much larger surpluses were achieved
in transactions with the EF.T.A. countries and, in
particular, with the group of “Other countries”, among
which special importance attaches to the developing
countries overseas.

The reversal in the balance of capital transactions
was also not everywhere equally marked; on trans-
actions with the “Other countries” the deficit actually
increased. The change on capital account was
especially striking in relation to the North American
countries (in particular to the United States), where
the improvement reached nearly DM 4 billion and
caused the capital transactions to show. a surplus of
DM 0.9 billion after having been in deficit by DM
3.1 billion in the previous year. At DM 2 billion in
each case, however, the improvement in capital trans-
actions with the E.E.C. and the EF.T.A. countries was
also very substantial.

The net foreign exchange movement, which ought in
principle to agree with the net balance of transactions
in goods, services, donations and capital because it
simply reflects the payments made in settlement there-
of, diverged in 1960 to a particularly large extent from
that balance. The statistically unidentifiable residual



Table 1: Cousolidated Results of the Balance of Payments 1}

in billions of DM

A. Balance of transactions in goods, services, donations and‘capital B.ﬂbg‘o.v:;e?;::ﬁ‘o}d _:;‘d
- C.
Current account Capital account N;tc:,?{ Change in N Rgi:id“.l
- Net i‘trams- monetary Net ofe:e
Groups of countries Year Net Net Net Net totn_l of actions | Teserves Nlet movement | balance
tr:ns- Net balance 1‘::?';:‘?" short-term c;g::;l in goods, o(? :hf)e ;::‘e:; of gold of
JBctlons & on. P capital : services, 4 and payments
in goods | donations trans- Fpebin D payments .
and current actions trans- (net ) Bundes- exchange )
services account , t) actions capital c:".t al bank ¥)
exports: —)| 8"
All Countries 1958 | +8.13 —1.84 +629 | —1.88 | —o0.51 —239 | +39 | +3.19 - +3.19 | =071
1959 -+ 7.40 — 2.91 + 4.49 - 3,92 — 232 — 6.24 - 1.75 —2.21 — —2.21 - 0.46
1960 +'7.98 — 3.06 " -+ 4,92 — 0.46 + 2.16 + 1,70 + 6.62 + 8.01 . — + s.01 + 1.39
E.M.A. Countries | 1958 | + 5.59 —0.77 + 4.82 —0.93 —0.26 —1.19 + 3.63 + 1.52 + 1.59 + 311 — 0.52
1959 + 3.04 - 1.71 + 1.33 —2.04 — 0.24 — 2.28 — 0.95 —1.78 + 0.66 —1.12 —0.17
) 1960 | +297 | —166 | +131 | +020 | +145 | +165 | +296 | —004 } +4a74 | +4a70 | +1.74
E.E.C. countries 1958 + 1.09 — 0.40 + 0.69 —0.13 + 0.08 —0.05 + 0.64 + 0.54 . . .
1959 — 0.37 — 1.03 — 1.40 —0.77 + 0.14 — 0.63 — 2.03 + 0.77 — 2.37 — 1.60 + 0.43
1960 | —073 | —o093 | —166 | +o52 | +o087 | +139 | —027 | —o036 [ +101 | +o065 | + o092
E.E.T.A. countries 1958 | + 163 | —o.28 +1.35 | —0.28 | —o039 | —o0.67 + 068 | + 064 . o
1959 -+ 0.67 - 0,59 -+ 0.08 — 0.78 — 0.49 — 1,27 — 1,19 + 1.72 —_2.62 — 0.90 + 0.29
1960 + 1.07 — 0.59 -+ 0.48 + 0.28 + 0.54 + o0.82 + 1.30 + 0.39 + 2.32 + 2.71 + 1,41
Other E.M.A. 1958 | 4+ 287 | —o09 | +278 | —o052 | -+o0.05 | —o047 +231 | +034 K . .
countries 1959 + 2.74 — 0.09 + 2.65 — 0.49 + 0.11 -— 0.38 + 2,27 — 4,27 + 565 " 4+ 1.38 — 0.89
‘ 1960 | +263 | —o014 | +249 | —060 | +004 | —o056 | +193 | —007 | +141 | +1.34 | —059
United States 1958 — 0.38 — 0.35 - 0.73 — 0.41 + 0.00 ~— 0.41. - 1,14 + 1.27 — 1.58 — 0.31 + 0.83
of America and 1959 + 1.37 — 0.41 + 0.96 —0.84 -~ 2,21 —3.05 —32.09 | —o.08 —1.88 —1.96 + 0.13
Canada 1960 + 0.65 —0.48 + 0.17 + 0.03 + 0.87 + 0.90 + 1.07 + 7.95 — 6.31 + 1.64 + 0.57
Other Countries 1958 + 2.89 — 0,72 + 2.17 —0.21 — 0.17 — 0.38 + 1.79 + 0.02 + 0.75 + 0.77 —1.02
| 1959 +'2,95 — 0.79 + 2.16 -— 0.19 + 0.12 — 0.07 + 2.09 — 0.05 + 1.72 + 1.67 —0.42
1960 + 4,29 — 0.92 + 3.37 ~ 0.36 —0.23 — 0.59 + 2.78 — 0.01 + 1.87 + 1.86 —0.92
International 1958 + 0.03 -— -+ 0.03 — 0.33 — 0.08 — 0.41 — 0.38 + 0.38 — 0.76 —0.38 —
Monetary Fund 1959 + 0.04 - + 004 | —0.85 + 0.01 —0.84 — 080 | —030 | —0.50 | —o0.80 —
and ILB.R.D. 1960 + 0.07 — + 0.07 —0.33 + 0.07 — 0.26 —0.19 + 0.1 —0.30 —0.19 —_
1y CF. also the detailed balance-of-payments statement on pages 28 to 33. — ®) Cf. footnote %), — 3) Including change in foreign assets at fixed ferm or of
only limited usability; the latter do not include LB.R.D. bonds, nor those I.LB.R.D. notes that are shown in the Bundesbank Return in the item “Securities”
and in the present tabulation under long-term capital transactions. — ) Ascertained as.difference between the net movement of gold .and -exchange and the net
balance of transactions in goods, services, donations and capital.

item showed indeed a surplus of DM 1.4 billion against
a deficit of DM 0.5 billion in the previous year. As
already stated here in March this year that marked
movement in the direction of surplus would seem to
have been mainly due to the course of unrecorded
short-term capital movements. As regards the dis-
crepancies (some of them much greater) which appeared
in the regional part balances as between the foreign
exchange movement and the balance of transactions,
the unrecorded capital movements would also seem to
have been an important factor; it is however not
possible to prove this in detail, because the foreign
exchange movements for the individual countries and
groups of countries are furthermore in some measure
affected by unrecorded “multilateral payments”, that
is payments between two countries in the currencyof
a third. Still, it may be assumed that the large
amounts by which the exchange movement diverged
from the balance of overall transactions in the cases
of the EE.C. and the E.F.T.A. countries, as well as
in that of the United States — these being areas with

which capital transactions are especially great — were
largely determined by unrecorded capital imports.

E.E.C. Countries

The Federal Republic’s balance of overall trans-
actions with its fellow-members of the European
Economic Community in 1960 was almost square.

True, there was again a deficit; but this amounted to .

only DM 270 million against more than DM 2 billion
in 1959. As Table 2 shows, the improvement was
solely due to that in the balance of capital trans-
actions; as against this the deficit on current items
rose further.

The current account shows with special clarity that
economic integration within the Common Market
made further progress during 1960. In the year under
report, like the previous year, the Federal Republic’s
turnovers in goods and services with the other EE.C.
countries grew by more than such turnovers with the
remaining countries; since 1958, the year when the
EE.C. Treaty came into force, they have risen by
L ]
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43 per cent whereas the turnovers in transactions with
the remaining countries have done so by only 27 per
cent. It is further noteworthy that the expenditure has
risen by much more than the receipts, so that the
balance on goods and services, after yielding in 1958
a surplus of DM 1.1 billion 'and in 1959 a deficit of
DM 370 million, showed in the year under report -a
deficit of DM 730 million.

It is true that last year there was no further fall in
the surplus on goods, which had declined considerably
in 1959, because in 1960 — unlike the previous year
— exports rose in roughly the same degree as imports.
The fact that exports grew faster in the year under
report than in the preceding year was however due not
so much to the actual trade in goods, but primarily
to the circumstance that the Saarland’s structurally
favourable foreign trade was for the first.time recorded
in the Federal Republic’s trade figures for a full year.
On the other hand the growth of imports became
slower in 1960, mainly because last year there was
a smaller rise than in 1959 in imports of food products,
in respect of which the E.E.C. countries are the Federal
Republic’s greatest supplier with a share of over 30 per
cent in its total agricultural imports. Measured by the
rise in total imports and exports, however, the turn-
overs in goods with E.E.C. countries in 1960 again rose
by more than the average. The E.E.C. countries’ share
in the Federal Republic’s total exports, just on 29 per
cent in 1958, rose to 31 per cent in 1960. Of the total
imports, according to their c.i.f, values in the official
trade statistics!), 33 per cent came last year from
Common Market countries as against 28 per cent in

1958. The fact that service transactions with the EE.C.’

countries showed in 1960 a greater deficit than in
1959 — DM 1.7 billion as against DM 1.2 billion —
resulted mainly from the rise in the expenditure on
travel as well as from the increased use of foreign
transport services. '

On capital transactions with the E.E.C. countries

~— in deficit to the extent of over DM 600 million in -
1959 — there was in 1960 a surplus of DM 1.4 billion.

The change to a surplus was primarily due to the
course of private security dealings; it would seem to
have resulted largely from differences between long-
term interest rate levels in the individual member

countries. Still, no doubt the tendency to progressive -

economic interlocking between the E.E.C. countries
was also an influence. This is for instance suggested

1) As to the differences between the official foreign trade statistics and the
figures shown for trade in the balance of payments see the notes on method
presented in our Monthly Report for March 1961 (pages 10/12) as well as the
table on page 39 of the present Report,
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Table 2: Important Items of the Balance of Payments
in relation to E.E.C. Countries!)
in billions of DM

Items 1958 1959 1960
A. Balance of Transactions in Goods,
Services, Donations and Capital
1. Current account
(a) Net transactions in goods?) 4+ 202 4+ 0.86 | + 0.95
(b) Net services — 093 | — 1,23 | — 1.68
(¢) Net donations — 040 | — 1.03 | — 0.93
Net balance on current account + 069 | — 1.40 | — 1.66°
II. Capital account
(outflow: —)
(a) Net long-term capital
transactions’ — 013 | — 0.77 | 4 0.52
including:
Net private security
dealings - (+ 0.05) | (— 0.46) | (+ 0.55)
(b) Net short-term capital
transactions + 008 | -+ 014 | + 0.87
including:
Change in foreign exchange -
position of banks other
than Bundesbank (+ 0.05) | (+ 0.07)| (+ 0.73)
Net total of capital transactions — 0.05 ! — 0.63 | + 1.39
Net Balance of Transactions in ‘
Goods, Services, Donations +0.64 | —2.03 | ~0.27
and Capital
B. Net Movement of Gold and —1.60 | +0.65
Exchange (surplus: +)
C. Residual Item of the Balance of
Payments +0.43 | +0.92
) Cf. also the detailed balance-of-payments statement in respect of E.E.C.
countries on pages .30/31. — 2} Balance of exports (f.0.b.) and imports
(f.0.b.); including certain suppl s to tr i in goods (e.g..
merchanting trade).

by the fact that one-third of the total private long-
term capital exports during the last three years, and
about 45 per cent of the long-term capital imports,
weht to or came from E.E.C. countries.

German short-term imports of capital from E.E.C.
countries, mainly in the form of short-term borrowing
by German banks and business enterprises, also rose
considerably; they amounted to DM 900 million in
1960, against DM 400 million in the previous year
and only DM 45 million in 1958. As against this the
short-term capital exports to Common Market coun-
tries nearly stopped last year, one reason being that
because of high interest rates at home the banks in
1960 greatly reduced their money-market investments
and other short-term positions in the E.E.C. area,
thereby offsetting the Federal Government’s increased

. prepayments for armament imports.

E.F.T.A. Countries

Like the balance of overall transactions with E.E.C.
countries, that with the EF.T.A. countries was also
crucially affected last year by the fact that a large
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and services rising to DM 1.1 billion and with an un-

- changed deficit of DM 600 million on donations, there.

was in 1960 a surplus of not quite DM 500 million;
this, although greater than in 1959 by DM 400 mil-
lion, was less than in 1958 by DM 900 million. It was
made up of a total surplus of DM 2.6 billion in relation
to the continental E.F.T.A. countries!) and a deficit
of DM 2.1 billion in relation to the United Kingdom.

The reason for the increase of the surplus on current
account was that the surplus on trade in goods with
the E.FT.A countries rose from DM 2.1 billion in
1959 to DM 2.7 billion in 1960. This was solely due
to the course of trade with the continental E.F.T.A.
countries. With the cyclical upswing continuing, the
trade in goods with those countries rose last year by
about 20 per cent in the case of both imports and
exports, which in view of the latter's much higher level
caused a great increase in the export surplus. On trade
with the United Kingdom on the other hand the

1), The group “continental E.F.T.A. countries” comprises all E.F.T.A. coun-
tries except the United Kingdom.

Table 3: lmportant Items of the Balance of Payments
in relation to EF.T.A. Countries!)
in billions of DM

Items 1958 1959 1960

part of the capital movements changed their direction.
Consequently the balance of overall transactions with
the E.F.T.A. countries,. after showing a deficit of DM
1.2 billion in 1959, showed in 1960 a surplus of DM
1.3 billion.

Between 1959 and 1960, just as between 1958 and
1959, the turnovers in goods and services with the
EFE.T.A. countries rose in roughly the same degree as

those with all other countries. At DM 36.5 billion in
- absolute amount they were nevertheless greater by over.

DM 1 billion than the corresponding turnovers with
the E.E.C. countries, these having — as already men-
tioned — increased much more during recent years
than the total turnovers. On current items in relation
to the E.F.T.A. countries, with the surplus on goods

A. Balance of Transactions in Goods,
" Services, Donations and Capital
I. Current account

(a) Net transactions in goods?) + 256 § + 2.14 |.+ 2.74
(b) Net services — 093 | — 1.47 | — 1.67
(c) Net donations — 028 { — 0,59 | — 0.59
Net balance on current account + 135 | + o0.08 | + 0.48
1I. Capital account
(outflow: —)
(a) Net long-term capital
transactions — 0.28 | — 0.78 + o0.28
* including:
Net private security
dealings ] (+ 0.34)| (— 0.27)] (+ 0.55)
(b) Net short-term capital
transactions — 0391 — 049 | + 0.54
including:

Change in foreign exchange
position of banks other !
than Bundasbank (— 0.33) (— o0.01) ' (+ 0.29)

Net total of capital transactions — 0.67 ’ — 1.27 | + 0.82

Net Balance of Transactions in

Goods, Services, Donations +0.68 | —1.19 | +1.30
and Capital _
B. Net Movement of Gold and ’ —0.90 } +a271

Exchange (surplus: +) i |

+0.29 : +1.41

C. Residual Item of the Balance of
‘Payments

1) Cf. also the detailed balance-of-payments statement in respect of E.F.T.A.
countries on pages 30/31. - 2) Balance of exports (f.o.b.) and imports
(f.0.b.); including certain supplements to transactions in goods (e.g.,

merchanting trade). .




Federal Republic has for some time had a large deficit,
rising from year to year; it amounted to nearly DM
-2 billion in 1960 against, for example, DM 800 million
in 1957. Here however it must be borne in mind that
more than half the imports from the United Kingdom
are goods produced in third countries, mostly overseas.
" Aside from these indirect imports the balance of trade
in goods with the United Kingdom improved slightly
in 1960.

The deficit on service transactions with the E.F.T.A.
countries rose by DM 200 million in 1960 to DM 1.7
billion or, without allowance for the receipts (roughly
equal in the last two years) from services and deliveries

_to British military agencies in the Federal Republic, to
~ DM 2.2 billion. The enlargement of the deficit resulted
mainly from an increase in the expenditure on marine
freights, on travel and on commissions, publicity and
trade fair costs. The fact that service transactions with

the E.F.T.A. countries as a whole are in deficit results
exclusively from those with continental EE.T.A. coun-

tries, whereas owing to the receipts from military
agencies the balance in relation to the United Kingdom
has shown surpluses since 1958. The deficit in relation
to continental E.F.T.A. countries — amounting to DM
1.8 billion in 1960 against DM 1.6 billion in the year
before — is mainly explained by German tourists’ heavy
expenditure abroad, above all in Switzerland and
Austria, as well as by commissions, royalties, and the
deficit on investment income.

On capital transactions with the E.F.T.A. countries
the Federal Republic had in 1960 a net capital import
of fully DM 800 million, whereas in 1959 the net
capital export had entailed foreign exchange outgoings
of DM 1.3 billion. The reversal was mainly due to the
course of capital transactions with the United King-
dom. Because of premature debt repayments, and the
Federal Government’s considerable advance payments
for armament imports, these had shown in 1959 an
exceptionally large deficit. The ceasing of such pay-
ments in 1960, together with deterioration in the Ger-
man banks’ exchange position in relation to the United
Kingdom, caused the substantial net capital exports —
amounting in 1959 to about DM 840 million — to be
replaced by a net capital afflux of DM 260 million.
On the other hand the change to a surplus on capital
transactions with the continental E.F.T.A. countries
is mainly explained by the movement of foreigners’
private long-term investments in the Federal Republic.
Under the influence of substantial security buying such
investments grew during 1960 by about DM 630 mil-
lion whereas in the previous year they had slightly
diminished. ' T )
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Other E.M.A. Countries

On overall transactions with the Other EM.A.
countries the surplus declined slightly in 1960 to DM
1.9 billion, as against DM 2.3 billion in each of the

two preceding years. What determined the state of

Table 4: Important Items of the Balance of Payments
in relation to the “Other E.M.A. Countries” 1)
in billions of DM

T
Ttems 1958 | 1959 1960
A. Balance of Transactions in Goods,
Services, Donations and Capital
1. Current account
(a) Net transactions in goods?) + 283 | + 276 + 2.78
(b) Net services + 004 | — 002 — 015
(¢) Net donations — 009 | — 009 . — 0.14
Net balance on current account + 278 | + 2.65 + 2.49
II. Capital account
(outflow: —)
(a) Net long-term capital
transactions — 0.52 — 049 — 0.60
including:
Net private security
dealings (— 0.04) | (— 0.02)| (— 0.02)
(b) Net short-term qapital
transactions 4+ 0.05 | + 011 | 4+ 0.04
ineluding: .
Change in foreign exchange
position of banks other
than Bundesbank (+ 0.04)] (+ 0.10)| (+ 0.00)
Net total of capital»nansactions — 0.47 ’ — 038 | — 0.56
Net Balance of Transactions in |
Goods, Services, Donations +2.31 | +227 | +1.93
arid Capital
B. Net Movement of Gold and . 1 41.38 ] +1.34
Exchange (surplus: +)
C. Residual Item of the Balance of —0.89 | —0.59
Payments ;
Yy Cf. also the detailed bal pa in respect of the
“Other E.M.A. countries® on pages 30/31, — ) Balance of exports (f.0.b.)
and imports (f.0.b.); including certain supp ts to tr ions in goods
(e.g., merchanting trade).

transactions with that group of countries was the
transactions with the independent Sterling countries
overseas (data concerning transactions with the entire
Sterling area will be found in the table on pages 32/33)."
With such countries alone there was in 1960, just as
in the previous year, a surplus of about DM 1.7 billion,
whereas in transactions with the remaining countries
of the group a surplus of only DM 200 million was
recorded against one of DM 630 million in the
preceding year. Of the DM 2.8 billion of trade
surpluses in relation to the Other E.M.A. countries as
a whole, as much as DM 2.1 billion resulted from trade
with the Sterling countries mentioned.

The large surplus on trade is, however, mainly a
consequence of the strong mediatory position which
the United Kingdom, in particular, but also some other
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European countries hold in connection with the Federal
Republic’s imports from that group of countries. On
considering the trade by countries of origin and con-
sumption one finds that, while the Federal Republic’s
trade with the Other E.M.A. countries likewise shows
a surplus, this is much smaller — by roughly two-thirds
— than the one shown in the balance of payments,
which is based on the figures for trade according to
countries of purchase and sale. As against this. the
transactions in the other categories of the current
account, that is in services and donations, are of only
slight importance. Together they yielded in 1960 a
deficit of approximately DM 300 million.

Finally as regards capital transactions with the
Other E.IM.A. countries, unlike those with the groups
of countries considered above, they not only remained
in deficit during 1960 but the deficit further increased
— chiefly because of the growth of lendings to devel-
oping countries in the outer Sterling area — to DM
560 million against DM 380 million in 1959. Part of
the German development loans was however employed
by the receiving countries (pending its ultimate use)
at short-term in the Federal Republic, thereby pro-
ducing a. surplus on the balance of short-term capital
transactions with the Sterling countries overseas.

United States and Canada

The Federal Republic’s balance of overall trans-
actions with the North American economic area com-
prising the United States and Canada, previously
always in deficit, showed in 1960 a surplus of DM
1.1 billion. This surplus was entirely in relation to the
United States, which have a share of about one-sixth
in the Federal Republic’s external goods and service
transactions, while the — relatively small — trans-
actions with Canada were virtually in balance.

On current items there was also in 1960 a surplus,
which however amounted to only DM 170 million
against about DM 1 billion in 1959. At the same time
the surplus on services increased further, this being
outweighed by the substantial increase in the deficit
on goods and the slight rise in that on donations.
Probably not the least of the reasons why the trade
deficit rose by DM 1.1 billion, reaching DM 2.4 billion,

lay in the difference between the course of the business

cycles in North America and the Federal Republic. The
latter’s exports to the two North American countries
rose no further in 1960, in which connection not only
the cyclically induced slackening of demand but also
changes in the structure of markets — especially for
motor vehicles — were an appreciable factor. As against
this the German imports from the United States and
Canada increased considerably after a decline in the

previous year, a special factor being greater imports of

traditional American export goods such as non-ferrous
metals and cotton, but also of machinery and other
industrial finished products. The surplus on services
— DM 3.1 billion against DM 2.7 billion in the pre-
vious year — was due to large receipts from American
military agencies in the Federal Republic. "These
receipts rose further in 1960, although only to a slight
extent; on the other hand the remaining, mainly com-
mercial services showed in 1960 a — somewhat
reduced — deficit.
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Table 5: Important Items of the Balance of Payments
in relation to the United States of America and Canada?)
~ in billions of DM

Tems 1958 1959 1960
A. Balance of Transactions in Goods,
Services, Donations and Capital
I. Current account - V
(2) Net transactions in goods?) — 3.09 | — 1.31 | — 2.45
(b) Net services + 271 | + 268 | + 3.10
(c) Net donations — 035 | — 041 | — 0.48
Net bal on current — 073 | 4+ 096 | + 017
II. Capital account
(outflow: —)
- {(a) Net long-term-capital
transactions : — 041 1] — 084 | + 003
including = ’
Net private security )
dealings (— 0.05) | (— 0.06) (+ 0.28)
(b) Net short-term capital ‘
transactions + 000 | — 221 + 087
“jncluding:
Change in foreign exchange
~ position of banks other s
than Bundesbank (— 0.33)| (— 1.31)| (+ 1.4%)
Net total of capital transactions —.041 | — 3.05 | + 0.90
Net Balance of Transactions in
Goods, Services, Donations —1.14 | —2.09 | +1.07
and Capital -
B. Net Movement of Gold and —031 | —1.96 | +1.64
Exchange . (surplus: +) 2
C %esndual Item of the Balance of 4083 | +0.13 | +0.57
ayments ;
1) Cf. also the detailed balance-of-payments statement in respect of the
United States of America and Canada on pages 30/31. — %) Balance of
exports (f.o.b.) and imports (f.0.b.); includmg certain supplements to trans-
actions in goods (e. g merchanting trade).

While in the year under report the total transactions
in goods, services, donations and capital showed
(despite the decline of the surplus on current account)
a surplus of DM 1.1 billion in place of the previous
year'’s DM 2.1 billion deficit, this was mainly caused
by the radical reversal of private short-term capital
movements between the Federal Republic- and the
‘United States. The 1959 deficit of DM 1.4 billion was
replaced in' the year under report by a DM 1.7 billion
surplus. One special reason was that in 1960, because
of the opposite movements of interest rates as between
the Federal Republic and the United States, the Ger-
man banks greatly reduced their money-market invest-
ments after these had been considerably increased in
1959. A similar effect was produced through the taking
of short-term credit by German banks; here also the
movement of interest rates seem’s to have been the
cause.

Other Countries

By way of contrast to the movement in the balance
of payments with the groups of countries hitherto
discussed, which movement was mainly determined in

1960 by a change from deficit to surplus on capital
account, the balance of payments in relation to the
“Other countries” group (which, as already mentioned,
is highly heterogenous) showed a substantial change
in the balance of current items. The surplus on current
account grew by DM 1.2 billion to a total of DM 3.4
billion; it was thus unusually large as measured by the
Federal Republic’s surplus, of DM 4.9 billion in 1960,

. on current items in relation to all countries. During
- the same period however the deficit on capital trans-

actions with the “Other countries, after having
amounted in 1959 .to less than DM 100 million,
rose in 1960 to DM 600 million. The balarice of trans-
actions in goods, services, donations and capital with
these countries, which together account for some 15
per cent of the Federal Republic’s turnovers in goods
and services with foreign countries, consequently
yielded a surplus of DM 2.8 billion as against DM
2.1 billion in 1959 and DM 1.8 billion in 1958.

The rise of the net surplus on current -items was
entirely due to the continuing increase of the surplus

Table 6: Important Items of the Balance of Payments
in relation to “Other Countries” 1)

in billions of DM

Items 1958 1959 1960

A. Balance of Transactions in Goods,
Services, Donations and Capital-

I. Current account

(a) Net transactions in goods?) 4 3.18 | + 3.29 | + 4.64
(b) Net services — 029 | — 034 | — 0.35
(¢) Net dpnations — 072 | - 0.79 | — 0.92
Net balance on current account + 217 | + 216 + 3:37
I1. Capital account
(outflow: —)
- (a) Net long-term capital
transactions — 021 | ~ 019 | — 0.36
including:
Net private security
dealings (+ 0.03)| (— 0.03)| (— 0.01)
(b) Net short-term capital
transactions - 017 | + 012 | — 0.23
including: ’

Change in foreign exchange
position of banks other

than Bundesbank (— 0.16) | (+ 0.11) | (— 0.21)
Net total of capital transactions — 0.38 | — 0.07 | — 059
Net Balance of Transactions in
Goods, Services, Donations +1.79 | +2.09 | +2.78
and Capital
B. Net Movement of Gold and L 1077 | +1.67 | +1.86
Exchange (surplus: +) .'
C. RPeSldual Itemi of the Balance of —1.02 ‘ — 642 | —0.92
ayments . V. |

Y Cf, also the detailed balance-of-payments statement in respect of “Other
countries” on pages 30 to 33, — %) Balance of exports (f.0.b.) and imports
(f.0.b.); including certain suppl to tr in goods (e.g..
merchanting trade).

as



on goods, while services showed a deficit as great as
in the previous year, and the donations — mostly
indemnification to Israel — further increased. In any
assessment of the foreign trade movement it must
however be borne in mind that the import and export
figures in the regional balances of payments reflect
not the actual goods-streams, but only the payments
made in connection with foreign trade. Since in the

case of imports from the “Other countries” the

mediatory position of third countries is an important
factor, just as it is with imports from the outer Sterling
area, this leads to large surpluses on goods being shown.
According to the balance-of—paynients figures there
was for instance on trade between the Federal Republic
and Latin America a substantial surplus, but on the
basis of the official foreign trade statistics (based on
imports according to producing countries and exports
according to consuming countries) there was an equally
substantial deficit; the difference between the two
balances was no less than DM 1 billion. In the case
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of the “Other countries” in Asia, so far as they do not
belong to the Eastern bloc, the corresponding difference
was actually more than DM 1.5 billion. On the other
hand it was scarcely a factor in trade with the Eastern
bloc countries.

In capital transactions with the “Other countries®
last year the increase of long-term capital exports,
primarily to South American countries, was especially
notable. Such exports rose to DM 360 million net,
against DM 190 million in the previous year and DM
210 million in 1958. To the extent of about one-half
they represented private capital transfers, mostly by
way of granting long-term loans and of acquiring
participations in various forms. The other half com-
prised credits and loans from official sources. The net
short-term capital transfers (about DM 230 million)
came mainly from German banks, whose claims in

respect of credit granted rose in the last three years -

by nearly DM 400 million.




Annex

to the Study on

The Regional Breakdown of the Balance of Payments for 1960



Balauce of Payments of the Federal Republic
in millions

. All
Items
1950 1951 1952
A. Balance of Transactions in Goods, Services, Donations and Capital
I. Current account
1. Goods and services fobh . 16,894
E ts (f.0.b.)? 8.356 14,577 6,
@ Goods : ]n)'(lng{'!: (f.g.b.) D] 10,670 13,084 14,732
Merchanting trade: Sales . . .
Purchases . . .
. Net transactions in goods — 2,314 + 1,493 + 2.162
{cosX) ‘ Receipt: 927 1,712 2,884
(b) Services*) ) E)S:eell'&isture 1,088 2,397 2,673
Net services —__61___ — 685 | 4 211
Net transactions in goods and services ) — 2,475 + 808 + 2,373
2. Donations (outflow: —, inflow: -+)*))3)
i Inflow 37 66 108
(@) Private Outflow 28 275 270
Balance + 9 —_ 209 — 162
i Inflow 2,062 1,806 410
b Official Outflow 6 68 .88
Balance + 2,056 + 1,738 + 322
Net donations + 2,065 + 1,529 + 160
Net balance on current account — 410 + 2,337 + 2,533
I1. Cavital transactions_(outflow: —, inflow: +)0)%
1., Long-term capital?
(a) German cavital investments abroad %) Privat . =
i rivate — -— -—
ew investment X — 180 _ — 169
isi Y Private —_ —_ + 2.
Disinvestment Offcial + 1 + %o MY
Neét cavital investments (increase: —) Priv:itae - m + T - IH
Total —_— 51 + 50 —_— 156
(b) Foreigners’ capital investments in the Federal Revublic) Privat + o
i TI e - .
New investment Official +  e10 -— + 3
isi Private . . .
Disinvestment Official - 101 — 199 — 504
ital i tments (incr: : +) Private . . +* °
Net cavital investments (increase tiyate + 509 —  1oe R
Total + 509 —_— 199 -— 183
Net long-term capita) transactions + 458 - 149 — 339
2, Short-term cavital X)
(a) Net German cavital investments abroad Private: Banks other than Bundesbank - 330 —_ 14 + 196
(increase: — : . on-banks — -— -
Official — —_ — 161
Total —_ 330 —_— 14 + 35
- (b) Net foreign capital investments in the Federal Republic Private: Banks other than Bundesbank + 79 + 250 + 281
(increase: +) ., Non-banks . . .
Official —_ — —
Total + 79 + 250 + 281
Net short-term capital transactions — 251 + 236 + 316
___N_et_roml af_caplral transactions ' -+ 207 + 87 — 23
Net Transactions in Goods, Services, Donations and Capital — 203 +2.424 | + 2,510
B. Movement of Gold and Exchange '
1. Monetary reserves of the Deutsche Bundesbank 5)
1. Change in gold holdings (increase: —) - — 116 -
2. Change in assets and liabilities
(a) Assets (increase: —)
Freely usable assets
Assets in foreign currency -+ 60 — 1,026 — 589
Assets in DM - 34 + 32 —_ 3
Total + 26 994 — 592
Assets at fixed term or of limited usability .
Assets in foreign currency Credit granted to E.P.IL 9 - - 1 — 1,060
Bilatera] claims from former credits to E.P.UL.7) _— —_ —
er claims — 236 + 36 - 566
Assets in DM Bilateral claims from former credits to E.P.U.7) —_ — —
Other claims — — — 84
Total — 236 + 34 — 1,710
Qverall change in assets —_ 210 960 — 2,302
(b) Liabilities (increase: +)
Liabilities in foreizn currency Credit granted by E.P.U.9) + 806 -~ 806 -—
Other liabilities — 141 + 94 - 137
Liabilities in DM + 109 - 250 + 149
‘Overall change in liabilities + 774 — 962 + 12
Net balance of changes in assets and-liabilities 4+ 564 — 1,922 — 2,290
Net balance of dianges in the monetary reserves of the Deutsdie Bundesbank 4+ 564 — 2,038 — 2,761
II. Multilateral payments . .
1. Multilateral pavments between the Federal Republic and foreign countries (net
(a) Multilateral payments except exchange dealings: in U.S. §: under E.P.U. overations - — —_
in other pavment transactions —_ — —_
in £ Sterling —_ — —_
. in currencies of t}ze other countries — - -
in E.P.U. units of account —_ -_ -
(b) Multilateral exchange dealings — _ —
Net multilateral pavments between the Federal Revublic and foreign countries — — —
2. Multilateral pavments between foreign countries in DM (DM transfers) (net) —_ —_ —
Net balance of multilateral payments — — | _
Net Movement of Gold and Exchange (surplus: —, deficit: +) + 564 —2,038 | — 2,761
C. Net Errors and Omissions — 361 — 386 4+ 251

(ascertained as residue)8) .

") Area of the Federal Republic including Berlin (West): from ¢ July 1959, the date of the Saarland’s economic incorporation, including its transactions with foreign countries.
(e.g., export and import of electric current), for 1957 and 1958 also ilncludiri Federal Government imports subsequently reported and not recorded in the official

payments made into and received out of blocdked DM accounts and excluding the

ange in foreigners’ balances on these accounts; only payments made from 1951 to 1953

transfers from blocked DM accounts, as far as such transfers were ascertained, are contained in various other items. — 3) Transactions are classified as “Private” or “Official”
notes that are shown in the Bundesbank Return in item “Securities” and in the present tabulation under official long-term capital. — ©) After the E.P.U. settlements had been
of the remaining claims on E.P.U. into bilateral claims on the former E.P.U. member countries. — 7) Cf. footnote %). — %) This residual item, ascertained as difference
which are not statistically ascertainable (movement of gold and exchange more favourable than balance of transactions: -, movement of gold and exchange less favourable: —).
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‘of Germany 1950 10 1960*)

of DM
countries
1953 1954 1955 1956 1957 1958 1959 1960
18,477 21,938 25,580 30,712 35,831 36,849 41,025 47,849
14,848 18,046 22,339 25,079 28,509 29,380 33,141 39,493
258 583 901 1,093 1,771 1,285 1,886 2,536
235 555 905 995 1,697 1,249 2,018 2,231
+ 3,652 + 3,920 + 3,237 + 5,731 + 7,39 + 7,505 + 7,752 + 8,661
3,679 4,634 5,893 7,420 9,386 10,473 10,995 12,165
3,098 4,493 __ 6,125 7,455 8,981 9,846 11,346 12,853
+ 581 4+ s — 232 — 35 4+ 405 + 627 — 351 — 688
4 4,233 + 4,061 + 3,005 + 5,696 + 7,801 + 8,132 + 7,901 | + 7,973
124 173 108 92 76 87 89 115
448 343 349 372 441 391 408 542
— 324 — 170 — 241 — 280 — 365 — 304 — 319 — 4277
265 294 137 132 78 81 88 177
394 598 731 1,043 1,546 1,621 2,675 2,806
- 129 — 304 — 594 — 911 — 1,468 — 1,540 — 2,587 —_ 2,629
— 453 — 474 — 835 — 1,191 — 1,833 — 1,844 — 2,906 | ~— 3,056
+ 3,780 + 3,587 + 2170 + 4,505 + 5,968 6,288 + 4,495 | 4,917
- 46 — 193 - 322 — 422 — 869 T 1,352 — 2,802 — 2,607
- 32 —_ 200 —_ 29 — 333 — 318 — 883 — 1,352 — 1,183 -
+ 43 + 21 + 64 + 97 + [ + 210 + 785 + 1,179
+ 21 + 10 — — — + 26 - + 57
— 3 — 172 — 258 — 325 - 777 — 1,142 — 2,017 — 1,428
— 11 —_ 190 — 29 — 333 — 318 - 857 — 1,352 — 1,126
— 14 — 362 — 287 — 658 — 1,095 — 1,999 — 3,369 — 2,554
+ 1 + 1,130 + 1,643 + 1,399 + 2,036 + 2,412 + 3,501 +  5.435
— 59 — 1,222 — 1,495 — 944 — 1,126 — . 1,788 — 2,631 — 3,025
— 358 — 264 — _m — 426 — 541 — 502 — 1,420 — 314
— 58 —_ 92 + 148 + 455 + 910 4+ 624 4+ 870 , + 2,410
— 358 — 264 — 27 — 4% — _ 541 — 502 — 1,420 — 314
— 416 — 356 - 123 + 29 + 369 + 122 — 550 1 + 2,096
— 430 — 718 — 410 — 629 726 — 1,877 — 3,919 | — 458
— 45 — 122 — 156 — 191 - 606 — 599 — 1,315 + 1,103
—_ [} - 14 . — 12 — 18 —_ 34 —_ 48 — 106 —_ 73
+ 76 — 5 — 75 — 23 — 1,705 + 200 — 1,384 — 1,084
+ 23 - 41 — 243 — 4 — 2,345 — 447 — 2,805 -— 54
+ 448 + 4a1 + 287 + 1,103 + 581 — 135 + 280 + 1,151
. . . . + 56 + 45 —_ 52 + 731
+ 9 + 43 -— 84 —_ 4 —_ 6 + 22 + 253 + 330
+ 457 + 484 + 203 + 1,099 + 631 — 68 + 48 ] + 2,212
+ 480 + 343 — 40 + 677 — 1,714 — 515 — 2,324 | + 2,158
+ 50 — 375 — 450 + 48 — 2,440 —_ 2,392 — 6,243 + 1,700
-+ 3,830 + 3,212 + 1,720 + 4,553 + 3,528 + 3,896 ~— 1,748 + 6,617
— 780 — 1,261 — 1,234 — 2,413 — 4,399 — 4 + s — 1,402
— 1,750 — 1,669 — 474 — 1,865 + 1,574 — 1,816 + 632 — 8,069
—_ 9 + 14 — o * ] —_ 0 —_— 13 — 202 + 215
— 1,759 — 1,655 — 474 — 1,865 + 1,574 — 1,829 + 430 — 7,854
- ™ — 272 —. 133 — 703 — 1,352 — 355 + 4,597 —_
= pui — —_ — — — 364 4+ 320
— 60 + 301 + 84 + 64 — 1,402 -— 160 + 489 + 193
—_ — — - — . —_ — 2,795 + 846
+ 6 —_ 7 — 64 — 147 - 68 — 92 + 82 — 129
—_ 975 + 22 — 113 — 786 — 2,822 c— 607 + 2,009 + 1,230
— 2,534 — 1,633 — 587 — 2,651 — 1,248 — 2,436 + 2,439 — 6,624
- 11 + - + 10 — 18 + 12 70 + n
— 149 + 88 — 29 + 40 + 543 — 353 173 - — 63
— 300 + 112 — 30 + 50 + 525 — 341 — 243 + 19
— 2,834 — 1,521 — 617 — 2,601 — 723 — 2,777 + 2,196 — 6,605
— 3,614 —_ 2,782 — 1,851 — __5,014 — 5,122 — 3,188 + 2,204 | — 8,007
— 3,614 — 2,782 — 1,851 — 5,014 — 5,122 — 3,188 + 2,204 — 8,007
— 216 — 430 + 131 + 461 + 1,594 — 708 — 456 + 1,390

— x) For breakdown see pages 34 to 47. — 1) Special trade: exports according to buying countries, imports according to selling countries; including supplementary items
foreign trade statistics; excluding the export of ships’ and aircraft's fuel and other supplies, which has been included under receipts from services. — #) Up to 1953 excluding
in respect of indemnification and under the London Debt Agreements were taken into account as well as the resulting increase in foreigners' balances. Up to 1953, moreover,
according to the sector to which the German party engaged in the transaction belongs. — 4) Cf. footnote ). — ¥ Excluding L.B.R.D. bonds, and excluding those I.B.R.D.
carried out for the years indicated; for 1959 account has moreover been taken of the decline in credits granted due to the liquidation of E.P.U. and to the transformation
between the net movement of gold and exchange and met transactions in goods, services, donations and capital, refleces above all the changes in the terms of payment,
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Balance of Payments of the Federal

in millions:
) E.M.A.
Items Total E.E.C. countries ¢)
i i 1957 | 1958 | 1959 | 1960 | 1958 | 1959 | 1960
A. Balance of Transactions in Goods, Services, Donations and Capital
I. Current account
1. Goods and services (f.0.b) 1) 1| 25,998 28,646 34.249| 10,706] 12,065| 14,696
.0.b. 25,99 B . . ., X .
(@) Goods : Fxﬁ:g;i o)D) 17.850| 18,717 23,018 28,031| 8.645 11.087) 13,604
Merchanting trade: Sales 1,175 891 1.320 1,760 284 479 671
erenanting trade P?xrchases 913 757 1,185 1,508 320 594 811
Net transactions in goods + 8,403+ 7.,415|4 5.763|4+ 6.470|+ 2,025|4 863+ 952
it g Receivt 4,758 4,970 5,028 5392 1,940 1,933 1,960
®) Services*)?) Exvenditure 6,116! _ 6,797! 7.756] 3.896| 2,874  3.166] 3,639
Net services - 1,358]— 1,8270— 2.728]— 3,504/~ 934i— 1,233|— 1,679
Net transactions in goods and services 4+ 7,045+ 5,588 4 3,0351+ 2.966|+ 1,091l— 370|— 727
2. Donations (outflow: —, inflow: -+)*)2)3%) 1o -
i ’ Inflow 35 47 56 82 .13
(a) Private Outflow 339 266 253 346 141 112 140
Balance —  304]— 219|— 197|— 264|— 128j]— 102|— 97
i Inflow - 4 4 8 71 1 5 43
{b) Official Outflow 464 5520 15181 1,467 274! 9 883
Balance —  460l— 548|— 1,510/— 1.396|— 273/— 923|_ 840
Net donations —  764l— 767|— 1,707]— 1,660/— 401l 1,005|— 937
Net balance ou current account ' ) + 62811+ 4,821 I+ 1,328(+ 1,306|+ ev0l— 1,395!— 1,664
1. Cavital transactions (outflow: —, inflow: +)2)?%)
ong-term capital 4)
(a) German capital investments abroad X)
i tment: Private —  328|— 921|— 1.870|— 1,920}— 241'— 1,045|— 1,184
New investmen ) Official —  124|— 529|— 612|— 636]— 292— 188/— 84
Disinvestment Private + 60|+ 1004+ s62|4+ 915 |+ 37|+ 3114+ 658
¢ Official — 1+ T2l T sy 28l — -
Net capital investments (increase: —) Private — 268|—  821|— 1,308|— 1,005|— 204|— 734]— 526
. Official — _ 124l— 503|— 612|— 598|_ 266/— 188!1— 84
’ Total —  392(— 1.324/— 1.920|— 1,603|— 470|— 922|— 610
(b) Forcigners' capital investments in the Federal Revublic*)
New investment lgfif‘i]a'tel + 1.631|+ 2,079+ 2.585{+ 4.305|+ 745|4  855|+ 1,808
c1a. —— — —_— — o — —_—
Disinvestment Private —  836/— 1,437]— 2,207 — 2.370|—  387|-— 578|— 670
Official — 299l 246l— 503 — " 131|— “a3l— 1231— 12
Net cavital investments (increase: +) Private + 795|+ 42|+ 378{+ 1,935+ 358|+ 277|+ 1.138
) o Official —  299|— 246'— 503i— 131j— 23|l— 123l— 12
Total . i + _a96l+  396l— 125+ 1.e04f+ 335I+ 154+ 1,106
_Net lone-term capital transactions + 10el— o928l 20451+ 201/ 135[—  768]+ 516
2. Short-term capital X)
(a) Net German cavital investments abroad Private: Banks other than Bundesbank j— s564|— 124|— 179/4 359|+ 29— 83|+ 334
(increase: —. Non-banks — 12{— 40|— 68— 63— —_ 16— 14
Official — 568 | — 56/— 563|— 2614 10|— 167!-— 340
Total — 1,144|— | 220/— 810+ 35|+ 36— 266|— 20
(b) Net foreign cavital investments in the Federal Republic Private: Banks other than Bundesbank [+ 383/~ 114|4 345|4+ s62|+ 23|+ 152(4+ 398
(increase: : Non-banks + 11+ 45(—  19{+ 491|— o|+ 234+ 314
, Official — 64+ 22|+ 251+ 266|+ 22|+ 22414+ 186
Total + 388 (— 471+ 5771+ 1,419|+ 451+ 39914 898
___ Net short-term cavital transactions —  756l—  2671— 2331+ 1,454|4 s1l+ 133l+ 78
Net total of capital transactions — _ 652— 1,195\— 2,278+ 1,655 — s4l— 6351+ 1.394
Net Transactions in Goods, Services, Donations and Capital +5,629]+3,626]— 950|+2,961]+ 636[--2,030|— 270
B. Movement of Gold and Exchange
I. Monetary reserves of the Deutsche Bundesbank$)
1. Change in gold holdings (increase: —) . — 4399|— 411{—  472|— 1,260|— 4|+ 14|— 217
2. Chanee in assets and liabilities
(a) Assets (increase: —)
Freelv usable assets
Assets in foreign currency +  390|— 5054+ 501|— 335|— 392|+ 495|+ 7
Asgsets in DM i 3l— 19714+ 200| — —_ o
Total ) +  390|— s08/+ 304 — 135|— 392|+ 495|+ 7
Assets at fixed term or of limited usability
Assets in foreign currency Credit granted to E.P.1I. %) . — 1,352,— 355+ 4,597| — — —_
Bilatera] claims from former credits to E.P.U7) — — |- 364+ 320 — |— 311}4+ 311
) Other claims —  791|+ 60|+ 619+ 8|+ 100 — 0j— Ly
Assets in DM Bilateral claims from former credits to E.P.U.7) —_— —_ |— 2,795(+ 846] — |— 941{+ 150
Other claims - —_ - I+ 1614+ 20| = - -
Total — 2,1431—  295|4+ 2,073+ 1,274 |+ 1001— 1,252+ 461
Overall change in assets — 1,7531— 8031+ 2,3771+ 1,139|— 202|— 7571+ 468
(b) Liabilities (increase: +)
iabilities in foreign currency Credit granted by E.P.1L.9) L -— - —_ —_ —_ —_ —
K Other liabilities + 9|— 7|— 3|4 88|+ 2|— 214 84
Liabilities in DM +  463|— 301|— 121|+ 69— 246|— 27|+ 18
Overal] change in liabilities + 472 — 308[— 124i+ 157 .  244|— 2914+ 102
___Net balance of changes in assets and liabilities — 1.281]— 111104+ 22531+ 1.296|—  s36l—  786l+ 570
Net balance of dianges in the monetary reserves of the Deutsdte Bundesbank — 5,680 — 1.522|1+ 1.781l+ 36— s40l— 77214+ 353
II. Multilateral payments
1. Multilatera] payments between the Federal Republic and foreign countries (net)
(a) Multilateral vavments except exchange dealings: in U.S, §: under E.P.U. overations —  565|— 1,112]— 829 — . —_— 15| —
. . in other pavment transactions — 407|4+ 543{+ 734|+ 2,216 . + 412+ 797
in £ Sterling i — 871+ 126|4+ 187{4+ 271 . + 20514+ 207
in currencies of the other countries — 46 |— 9| 18] — 65 . —_ 67 = 26
. in E.P.U. units of account — —_ —_ —_ . + 1,462 —_
(b) Multilateral exchange dealings 4+ 128|— 82|—  620|— 7,032 . +  431|— 1,615
Net multilateral payments between the Federal Republic and foreign countries —  977|— 534|— 546i— 4,610 . + 2,428|— _ 637
2. Multilateral payments between foreien countries in DM (DM transfers) (net) —  418]— 1,050l— 119/— 130 . —  61'— 372
- Net balance of multtlateral payments . 1,395|— 1,584|— 665/— 4,740 . + 2.367/— 1.009
Net Movement of Gold and Exchange (surplus: —, deficit: -+) —7.075|-3.106/+1,116|]—4,704] . [+1,595|— é65¢

C. Net Errors and Omissions +1,446/~ 520|— 166/+1,743| . |+ 435+ 926

(ascertained as residue)8)

I

*) Area of the Federal Republic including Berlin (West); from 6 July 1959, the date of the Saarland’s ecomomic incorporation, including its transactions with foreign countries. —
national Development Association (I.D.A.). — b) Membership of countries in individual groups of countries according to the position during the period under report. — ¢) Including
see pages 32/33. — h) Including LF.C. and 1.D.A. — X) For breakdown see pages 34 to 47. — 1) Special trade: exports according to buying countries, imports according to selling
not recorded in the official foreign trade statistics; excluding the export of ships’ and aircraft's fuel and other supplies, which has been included under receipts from services. — 2) Up
to 1953 in respect of indemnification and under the London Debt Agreements were taken into account as well as the resulting increase in foreigners’ balances. Up to 1953, moreover,
according to the sector to which the German party engaged in the transaction belongs. — %) Cf. footnote 5). — %) Excluding I.B.R.D. bonds, and excluding those 1.B.R.D. notes that
the years indicated; for 1959 account has moreover been taken of the decline in credits granted due to the liquidation of E.P.U. and to the transformation of the remaining claims
and exchange and net transactions in goods, services, donations and capital, reflects above all the changes in the terms of payment, which are not statistically ascertainable (movement
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Republic of Germany (cont'd)*)

of DM
countries a) b ) United States of International Monetary Fund
. Other countries b) y
E.F.T.A. countries d)e) Other E.M.A. countries . America and Canada 8)f)g) and LB.R.D. b)
1958 1959 1960 1958 1959 | 1960 1957 1958 1959 1960 1957 1958 | 1959 1960 1957 1958 | 1959 1960
11,461 | 12,490 | 14,973 3,831 | 4,091 4,580 3,046 | 3,187 4,376 | 4372 | - 6794 | 7.664 8,003 9,228 | — —_ - —_
3,983 | 10,476 | 12,501 1,089 1,455 1.926 6,083 6,156 5.558 6.664 | 4576 | 4,507 | 4,565 4,798 | — - —_ —_
487 617 830 120, 224 259 23| - 04 121 122 383 300 445 654 | — — - -—
403 493 560 34 98 137 392 215 242 1275 392 277 591 448 | — — — —
+ 2,562 |[+ 2138 [+ 2742 |+ 2.828 [+ 2,762 |+ 2,776 |— 3,216 [— 3.090'|— 1,303 |— 2,445 [+ 2,200 |+ 3.180 [+ 3.202 |+ 4636 — - | - -
. 2,638 2,665 2,954 392 430 478 3,672 4,558 5,045 5,757 954 914| 875 948 2 31 47 68
L 35691 4,131 4,633 | 354 459 624 1.751 1,853 2,366 | 2,661 1,11/ 1,196 1,224 1,296 [ — — — )
931 I— 1,466 — 1679 |+ 38 I 29 I— 146 |+ 1,921 |+ 2,705 I+ 2679 [+ 3,096 |— 160 |— 282 |— 39 |— 348 |+ 24+ 31l+ e+ e
T 1631 1+ 672 |+ 1063 |+ 2.866 |1+ 2,733 |+ 2,630 |— 1,095 |~ 385 [+ 1,376 |+ 651 |+ 2,049 [+ 2,898 |+ 2,043 |+ 428 [+ 2l+  31i+ 47l+ e
31 14 31 3 2 8 31 32 30 28 10 3 3 s — — — -
93 106 136 32 35 70 54 61 84 119 43 64 71 77]  — — — —
- s2|— e|— 105|— 29| 33]— e2f— 23|—= 29[ 54— 9|~ 38— 56— &) 72 — — — —
2 3 28 1 0 0 74 77 80 106 0 0 0 o| — - —_ -
224 s40| - 509 54 50 75 424 398 436. 495 658 671 721 844 | — —_ — e
— g l— syyl= 481|_ s3l— sol— 75|— 350l— 3211— " 356 |- 389 |- g58i— 6711|— 721 |— B44)| — — - -
_ as4l— 599 l— sse[— erl— e3l— 137(— 373l— 30l— 410l— 4s0|— e96|— 7271~ 789 = 916 | — — _ 1 =
T 1347 |4 73|+ 477 |+ 2788 '+ z.650 [+ 2.493 |— 1668 |— 735 |+ 966 I+ 171 |+ 1353 |4 297114 24541+ 3,372 |+ 21+ a1+ 74+ e
379 |— 719 |— $80l— 301 |— 106 |— 156 |— 353 |— 203 |— 511 [— 409 |— 188 i— 205 |— 204 — 239 o~ |— 23 |— 217 |— 39
— - — | 237|— 424|— 5552 — - — — |= Tes|— “45|— “60|— 194|— 99 |— 309 |— 680 |— 353
+ 47 [+ 2151+ 217 14 16 [+ 36 i ;o + 25 |+ 79 |+ 109 [+ 174 [+ 7|+ 29 i+ 63 |+ 47 + 2 [+ 51 i :;
— — —_— — —_ 8 — — —_ o= |- —_ — — — —
— 332 |— 504 '—. 363 |— 285 |— 70 |—. 116 |— 328 |-— 124 I_ 402 1— 235 |— 181 [— 176 |— 141 |— 192 — —_ 21 |[— 166 |+ 4
— — e D 337 ]— 4241— 514 — — — — = es|— 45— e0'— 194|- 99!~ 3091 6801~ 334
— 332 — 504 |— 363 |— 522|—. 494|— 630~ 328 |— 124 ]— 402 |— 235|— 276 |— 221|— 201 |— 386[— 99— 330|— 846 — 330
+ 1315 |+ 1701 |+ 2408 [+ 19|+ 29|+ sal+ 336 |+ 236+ sos|+ ers|+ . e9 |+ 97|+ 11+ 155 — —_ = —
= 1038 |— 1600 |— 1,644 . 12— 29 I— 56 |[— 235 |— 282 (— 329 |— 522 |— 65 |— 69— 95 |— 133| — - —_
I— 223 1— 3sol— 119 — P Ol— 233|— 238l 917|— 183 |~ 9l 18] — | ol — - - —
+ 277 ‘+ 101 [+ 764 |4+ 7 |— o+ 314+ 111 — 46 + 476 [+ 453 |+ 4 i+ 28 |+ 16 |+ 22 —_ — \ — —_
—~ ' asol— 19| — B e N A+ v 1 SO+ M 1 SO+ 1 Iy Y- § e - = =
T sl 290+ eas |+ 70—  ol+ 33— 1220— 2sal— a41l+ o70|— sl+ 10l+ ael+ 2 - | — | = -
— a7s | 78304 282 | 815 | 494 |— 597 |— 450 |— 408 |— a3 |+ 35 |— 2e1l— o211l— 1e5|— 364|_ 99l 330|— s46l— 330
— 145 |— 19+ 20| s|— 77|+ s|+  24i— 245 |— 1221 |+ 995 |— e6|— 230+ 85— 251| _— —_ N 0
— 38 |— 29— 45|+ 1|— 23— 41— 7l 21— 2 |—  23|— 1|— 6 |— 9|+ 13| — - -
— 71— 4234+ 117 |4 s|+ 27— 38| 1,137'+ 340]— 8161~ 815| — I+ 91— 5 = 8 — |l sal —
254 |— 471 |+ 92— 32— 73 |—  37|— 1,134 |+ 93 |— 2066 |+ 157 |— 67 |— 236+ 71 |— 246 — |— 84| — |— °
— 180 [+ 13|+ 268 |+ 43 |4+ 180 |— 4|+ 82l— 88|~ 91[+ 4s1|+ 116+ 67|+ 26|+ 38 — — + o+ °
+ 41— 38 [+ 176 |4 4 |— 4|+ 1+ 43 |= 2{— 55|+ 255 [+ 2 |+ 21+ 2|— 15| — — —
— |+ 13l— 1| - |+ 15+ sl 0| — — — — - 1+ o |— 3| — - I+ 21+ 67
139 — 13+ 4|t a7+ w1+ 78|+ 125 |—  ool- 146+ 06|+ 11sl+ e9l+ 4slt 20! — | _— |+ a2l& e
— 393l 4salt 83504 as|4+ uel+ 41| 1009 I+ 3l— 2212 |4 se3|+  s1l— 67|+ 119]— 206 — | s4l+ 2+ 67
671 |— 1,267 |+ 817 |— 470 |— 376 |— 556 |— 1,459 |— 405 |— 3,055 |+ 98|~ 230l— 378l— 66— 590 |~ 091 414l gaal— 263
+ 676|—1,194+1,294 12,314 |+2,274 [+1,937 |—3,127 |—1,140 |—2,089 [+1,069 | +1,123 [+1,793 [+2,088 | +2,782 |— 97 |— 383 |= 797 |— 195
[~ 516 — 275 |— 1,033 |+ 109 |— 211 |— 10 o~ — — = 142 — — - — - — |+ 480 —
— 105 [— 3 |— 341 8|+ 9 — 114 1,184 |— 1,209 [+ 166 '— 7725 | — |~  12]— 35— 9| — — —_ —
- ol— 2004+ 200 FRES 3 — — —_— — | - el 0i— 10 [— 5+ 15 -— - e ==
105 |— 203|— 141{— 11|+ 12|— 1|+ 1,184 |— 1,299 |+ 166 |— 7,725 |— o|l— 22]— a0+ — _ - -
—_ - — = 355 |+ 4597 — — — — - - — — - — — - _
— — — = s+ 9| — — - — - - - - _ o
— 40|+ 619+ 88 — = 0 |— o+ 6 |+ 1 [+ 9 —_ + 118 |— o+ o |+ of— 735|—~ 231 |— 139 |+ 105
— — 1,815 |+ 690 _ — 39 !+ 6 — —_ - — — —_ — — — — — —
— I+ 15— 3 — I+ 1+ 23] = - — — 68 |+ 108+ 66!+ 51| — |— 200] — i— 200
40— 1asil+ 7751 355 |4 406+ 38+ sl+ 11 i+ ol 5o |+ 108 I+ 66 1+ 51 |— 735 |— 431 |— 139)}— 98
145 |— 1384 |+ 634 | 366 |+ as1sl+ 3714+ 1190 — 1988 [+ 175 |— 7,725 |4+  sol+  sel+ 26|+ 57| 735 |— #31l— 139/— 95
+ 1" 14+ 4T 10| = T+ ol T e 6l Tl s = ‘ = = - = -
+ 17 1— 60 |+ 8 (— 72 |— 34 |+ 43 |+ 15 |— 7 l— 26 | — 75 1+ 61 — 101 |+ 17 |— 42 |+ 4 |+ 56 |— 43 |— 15
T 18— el+ 12— e2l— s+ 43|+ 1el+ 17l— 93l— e1l+ 33— gosl+__17]— 2|+ _al+ sel— a3l 15
— 127 |— 1,445 i+ 646 |— 448 |+ 4.484 |+ 80 |+ 1,206 |— 1,271 [+ 82 |— 7,806 |+ 83 | 20!+ 431+ 15 | 731 |— 375 |— 182 1— 110
— 643 1— 1,720 |— 387 — 339 |+ 4,273 |+ 70 '+ 1,208 |— 1,071 |+ 82 |— 7,948 |4 83 |— 20 |4~ 43 |+ 15 |— 731 |— 375|+ 298 |— 110
T s+ Tset| o [T Ss|—T F e L Tser|— - - - - - -
. 587 . . — 265 |— 82 |=— 191 |— — — 1.591 |— 135 |— 414 |— 487 |— 48§ 304 |+ 227 |— 140
. 4+ 525 |+ 658 . — 543 |— - 594 |+ 76 |+ 52 |+ 52 |+ 53 |4 11 |— 178 |— 239 |~ 335 + ___7” + — + o |+ 11
. i 20:2 — 70 . + 3527 + 31 (+ 46 |+ 8 [+ 19 [+ 31 {4 ol+ 1|+ 26 |+ 34 — — —_ 27 |+ o
. ¥ — . — 3,548 — — — - — — - - - - —_
. — 848 |— 4,948 | . — 203 1— 469 i+ 721+ 751 4+ 1,371 |+ 7.655 }— 111 ._ 622 l— 774 |— 677 |— 89 |— 47 14 23 |+ 54
.+ 2,368 |— 2,859 . 5342 |— 1,014 |+ 568 [+ 1,490 |+ 1,797 |+ 6,148 |~ 235 | 1,213 |— 1,474 |— 1463 |+ 644 |+ 257 |+ 2230— 75
. + 2591+ 5387 . — 317 (— 296 '~ 10+ sslE 88|+ 161 |+ 235 [+ 463 |— 245|— 411 [+ 184+ sorld 27614+ 380
. + 2,627 |— 2.3:1 . I_ 5,659 |— 1,410 '+ 567 |4+ 1.576 |+ 1.885 [+ 6,309 [+ 0l— 750)— 1,719 |— 1,874 |+ 828 |+ 7sa’l+ 499 |4+ 305
) + 907 [—2,708 | .«  |—1,386 |—1,340 |+1,773 |+ 3051+1,967 |—1,639 |+ 83 |- 770|—1,676[—1,859 [+ 97|+ 383|+ 797 |+ 195
. + 287 |+1,414 . — 888 |— 597(+1,354(+ 835 |+ 122 |+ 570(—1,206|—1,023 |[— 412 |— 923 —_ — — —

a) Including international orgahisations; United States of America except International Monetary Fund and 1.B.R.D., and except International Finance Corporation (I.LF.C.) and Inter-
associated countries and territories.. — d) Including overseas territories. — ¢) For United Kingdom see pages 32/33. — f) Including dependencies. — g) For United States of America
countries; including supplementary items (e.g., export and import of electric current), for 1957 and 1958 also including Federal Government imports subsequently reported and
to 1953 excluding payments made into and received out of blocked DM accounts and excluding the change in foreigners’ balances on these accounts; only payments made from 1951

transfers from bloded DM accounts, as far as such transfers were ascertained, are contained in various other items. — ) Transactions are classified as “Private” or “Official”
are’ shown in the Bundesbank Return in item “Securities® and in the present tabulation under official long-term capital. — 5 After the E.P.U. settlements had been carried out for
on EP.A. into bilateral claims on the former E.P.U, member countries. — 7) Cf. foomote ). _. 8) This residual item, ascertained as difference between the net movement of gold

of gold and exchange more favourable than balance of transactions: +, movement of gold and exchange less favourable: —).
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Other |
Items R . Total Eastern Bloc countries
1958 | 1959 | 1960 | 1958 | 1959 | 1960
A. Balance of Transactions in Goods, Services, Donations and Capital ’
1. Current account .
1. Goods and services
(a) Goods Exports {f.0.b.)1) 7.664| 8,003 = 9,228 1,640! 1,671 2,032
: Imvorts (F.o.b.)1) . 4,507 4,565 4,798 1,082 1,284 1,485 o
Merchanting trade: Sales 300 445 654 84 175 202
Purchases 277 591 448 81 172 139
. Net transactions in goods + 3,180|+ 3,292|4 4,636{+ Se1|+ 390+ . 610
(b) Services®)?) - Receipts : 914 875 948 130 140 139
Exvenditure 1,396 1,224] 1,396 95 117 135
Net services —  282|lw- 349l 348(+ 35+ 23|+ 4
Net transactions in goods and services + 2898+ 2,943]+ 4288+ s96l4  a13l+ 614
2. Donations (outflow: —, inflow: +)*)%)3)
(a) Private Inflow 8 3 5 [} ) )
Qutflow 64 71 77 3 7 9
Balance — 56{— 68| — 72}— = 3| 7| 9
(b} Official . Inflow 0 o of — -— -—_
Qutflow 671 721 844 2 0 0
Balance — 671l— 721|— gasl— 2l  ol— o
Net donations — 7270 789l— 16—  sl— g7l o
Net balance on current account , + 2171[+ 2,154|+ 3.372]1+  s91;+ 406+ 605
II. Capital transactions (outflow: —, inflow: +)2)3) .
B 1. Long-term capital)
(a) German capital investments abroad X) .
ew investment Private —  205|— 204|239 — 0 — o]— 0
Official — 45—  60i— 194 — —_ -
Disinvestment Private + 29|+ 63|+ 47i+ o+ oj+ 0
Official — — S e - —
Net cavital investments (increase: —) Private —  176|]— 141]— 192|+ ol— o|— [
Official —. 45| 60l 1041 — —_ -
. ’ N Total — 221]— 201/— 386+ oj— Oj— Y
(b) Foreigners’ capital investments in the Federal Republic %) . .
* New investment Private + . e7|4+ 111|+  155(+ 1|+ 1(+ [
Official — -— — — -~ —
Disinvestment Private —_ 69— 95— 133(— 1|— 1[— 1
Official —_ 18] — = 0 ol — "I— 0
Net capital investments (increase: +) Private + 28|+ 16|+ 22|+ [-]B o|l— 1
Official — 18 e Ol— 0 — |= 0
: Total + tol+ 16l+ 22+ ol ol 1
Net Jong-term cavital transactions — a1l 185l— 3e4l+ [+) 0'— 1
2, Short-term cavital %) .
(a) Net German cavital investments abroad Private: Banks other than Bundesbank |-~ 230(+ 85i— 251l— 75|+ 19|— 52
(increase: ~—) on-banks — 6|— 9+ 13 (e o— o+ 22
Official + ol— 5l 8 — — —
Total —  236|+ 71|— 246'— 75|+  19]— 30
(b) Net foreign cavital investments in the Federal Republic Private: Banks other than Bundesbank |+ 67|+ 26(4 ag|+ 11|+ 8|+ 5
(increase: +) . Non-banks + 2|4+ 22|— 15 — —_ —_
Official : — + 0 — 3 — —_ —_
Total +  eol+ 4sl+ s0l+ 11 4 sl+ 5
Net short-term cavital transactions — _167l+  119!'—  226]— 64+ 27 |— 25
Net total of capital transactious = 378|— 66|~ 590l—  64i+ 27|— 26
Net Transactions in Goods, Services, Donations and Capital +1,793[4-2,088/42,782|+ 527|+ 433|+ 579

B. Movement of Gold and Exchange

I. Monetary reserves of the Deutsche Bundesbank®)
1. Change in gold holdings (increase: —) — — — — - -
2. Change in assets and liabilities

(a) Assets (increase: —
Freely usable assets .
Assets in foreign currency N — 12— 35

e
|
|
|

ssets in DM — _tol— s+ asl— t0l— " sl+ " 15
Total — 22— 401+ —_ 10|— 5|4+ 15
Assets at fixed term or of limited usability ’ |
Assets in forei Credit granted to E.P.U. ®) —_ - —_ —_ - —
ssets in foreign currency Bilateral claims from former credits to E.P.UL7) - —_ —_ — -_— —_
Other claims — o+ o+ o] — —_ —
Assets in DM Bilateral claims from former credits to E.P.U.7) —_ — - —_ -— —_
seete Other claims + Tro8l+ —esld " sy T oaale Tl —
, Total 4+ _108i+ 66+ 5114+ 320+ 21+ 7,
" Qverall change in assets + s6it 2614 571+ 2214 161+ 22
(b) Liabilities (i 2 )
lii;gilftsiesmi;x%:::im currency Credit granted by E.P.UL9) — e . — —_ —
Otbher liabilities — 5l — —_— — —_ < -
Liabilities in DM — 101+ 17 |— 42]+ 6|l— 4 6
Overall change in liabilities — 1061+ 17[—  43i4+ 6l— 4l— 6
Net balance of changes in assets and liabilities — _ 200+ 431+ 150+ 28+ 1204 16
Net balance of changes in the monetary reserves of the Deutsdie Bundesbank — 20|+ 434 15|+ 28|+ 12| 4 16

II. Multilateral pavments
1. Multilateral payments between the Federal Republic and foreign countries (net)
(a) Multilateral payments except exchange dealings: in U.S. 8: under E.P.U. operations —_ — -— — — —

it other payment transactions = 414~ 487~ 485|— 5i— 4+ 16
in £ Sterling —  178|— 239[. 335|— 381|— 375|— 240
in gurrencies of the other countries + 1|+ 26|+ 34|+ oi+ 3|+
in E.P.U. units of account — - — -— — -
() Multilateral exchange dealings —  622|—  774]—  677|— 29|+ 7o ]
Net multilateral payments between the Federal Republic and foreign countries — 1,2131— 1,474l— 1,463l 415|— 369|— 231
2. Multilateral pavments between foreign countries in DM _ (DM transfers) (net) +  463l— assi— aml4+ 175l 278+ 323
Net balance of multilateral payments —  750)— 1,719|— 1,874|— 240|— 91|+ 92
Net Movement of Gold and Exchange (surplus: —, deficit: +) — 770!—1,676|—1,859|— 212|— 79|+ 108
C. Net El:rors and Omissions —1,023|— 412/ - 923|— 3 1§I — 354'— 687
(ascertained as residue)8) I |

*), Area of the Federal Republic including Berlin (West); from 6 July 1959, the date of the Saarland’s economic incorporation, including its transactions with foreign countries, —
of America except International Monetary Fund and I.B.R.D., and except International Finance Corporation (I.F.C.) and International Development Association (I.D.A). — ¢) Except
trade: exports according to buying countries, imports according to selling countries; including supplementary items (e.g., export and import of electric current), for 1957 and 1958 also
other supplies, which has been included under receipts from services. — %) Up to 1953 excluding payments made into and received out of blocdked DM accounts and excluding the
as well as the resulting increase in foreigners’ balances. Up to 1953, moreover, transfers from blocked DM accounts, as far as such transfers were ascertained, are contained in various
¥) Excluding LB.R.D. bonds, and excluding those I.B.R.D. notes that are shown in the Bundesbank Return in item “Securities” and in the present tabulation under official long-term
of EP.U. and to the transformation of the remaining claims on E.P.U. into bilateral claims on the former E.P.U. member countries. — 7) Cf. footnote ¢), — ®) This residual item,
payment, which are not statistically ascertainable (movement of gold and exchange more favourable than balance of tr ions: +, of gold and exchange less favourable: —).
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Balance of Payments of the Federal
) in millions |

N T —




Republic of Germany (cout’d)”)

of DM

countries a) o - : Sterling countries a) b)

it : - - - - United States of America b) e)
Remaining countries Total United Kingdom c) Other Sterling countries &)

1958 1959 1960 | 1957 | 1958 | 1959 1960 | 1957 1958 1959 1960 | 1957 | 1958 1959 1960 1957 1958 1959 | 1960
s.024] 6332 719 4956 5,255 5,333 6,151| 2,001| 2,000 2,134 2,615 2,955 3,255| 3,199 3.536| 2.668| 2,767 3.828| 3,845
3.425| 3.281] 3,313 3,965 4,079 4,842 5,880/ 2,934 3,150 3,838] 4.601| 1,031 929| loo4| 1,279| 5.e48] 5479 5072 6130

216 270 452 443 278 338 436 324 210 219 304 119 68 119 132 207 89 107 115
l 196 419 309 253 245 303 341 . 222 220 247 271 310 25 56 70 359 205 214 258
+ 2619+ 2902 + 4,026|+ 1.181|+ 1.209] + 526] + 366|— 31— 1160l— 1.732'— L9s3l+ 2.012|+ 2,369+ 2.258|+ 2,319[— 3.132]— 2.828{— 1.351|— 2,428
784 735 809 1,397 1,618 1.687|  1.886] " 1.167| 1,394 1,402: 1,553 230 224 285 333)  3.504| 4,428 4,874| . 5,498

101l 1.107] 1,161, 1,632 1.459 1,642 1.847 1,302  1,132) 1,301l 1.404 330 327 341 443]  1,620] 1,708] 2,237] ~ 2.386
— 37— 372l asal— 23!+ 1sel+ a5l 4+ 39l— 13sl+ va2d2l+ o1+ 149l—  100l— 103l—  sel— 110{+ 1,884+ 2.720/+ 2,637+ 3,112
+ 23021+ 2.530l+ 36741 + o946l + 1368] + 571+ 405~  9esl— s9Bl— 1.631(— 1804l 1,912|+ 2.966(+ 22021+ 2,209|— 1.248]— 108]+ 1,286[+ 634

8 3 5 12 11 17 6 7 10 16 5 5 1 1 1 30 31 29 27
61 64 68 49 45 61 93 31 18 23 28 18 a7 38 65 48 51 67 102
— s3sl— 61— e3f— 37—~ 34|~ 44|l— 7— 24]—  8|— 7l— 23—  13j—  26]— 37— . 64]— 18]— 20— 38|— 75
0 0 0 0 0 1 .20 0 ) 1 20 0 o 0 0 74 77 80 102
669/ 721 844 166! 158 464 330 114 105 421 280 52 53 42 50 407 374 412 463
— 69— 721l— 844l — 166] — 158] — 463l — 310l— 114/— 10sl— a2l— 260l s2l—  s3]— 42l  sol— 333l— 297|—~ 332|— 361
— 722l— 78al— 907l — 203l — 103l — so7l — 397l— 138l— 113l— 428l 283l 65l 79l  79l— 114{—  351l— 317)— 370l— 436
+ 1.580] + 17481+ 27670+ 743} + 1.176! + 64| + 8|— 1,104}— 1.011]— 2,059|— 2,087+ 1,847]|+ 2,187|+ 2,123+ 2,095|— 1,599]|— 425|4 og16l+ 248
1 i T
| ’ - .
— 205/ — 204|~ 239 55| — 299/ — (67| — 158}— 12|— = 10)— 87— 92— 43— 289|— 80|— 66|]— 237 — 104 — 275(— 271
— 45— Te0l— 194 — |~ 132/ — 266|— 357 — — - -_ — = 132|— 266|]—  357| — — — -
+ - 29+ 6+ 47+ 3|+ 17+ 721 ;g+ 1+ 21+ o3[+ i+ 1+ 15|+ 3s¢ 39+ 14|+ 9+ 2+ 14
= — - — —_ —_ —_ — — — — —_ 8l — — — —
—  176|— 141|— 192 ’— 53| — 2sz| — 95— 88— 11‘- gl—  51}— 61— = 42— 274]—  44|—  27|— 213|—- 55|— 193|— 130
— 45— eol— 194l .— 1 132l 266 — 319! — — — = — = 132l 266l— 319| — — — —
— 21— 201 — 386|— 53| — 414]— 361|— g07— 11— 8|l—  51]— 61/~ 42 — 406|— 310|— 346]— 213 —  s5{— 193|]— 130
+ 96E + 110+ 155\ 4+ 227( 4+ 167| + 396+ 314+ 218+ 156+ 384+ 291|+ o+ 11|+ 12j+  3{+ 333+ 233+ 779+ 904
— ssi—- ‘94— 132|— 10| — 179| — 281~ 176}— 102|— 170/—  265— 155 8|— 9|l—  16/— 21|— 219]— 275|— 320/— 507
[ | e o — 141l — 132l— 3501 — 94l— 141l— 132/— 359\—  04l— o — [ ol—_ 233l— 238l— 9171— 183
+ 28+ 16| + 2;” + 117|— 12|+ 1us|+ 138+ 116]—  14[+ 119+ 136+ 1]+ 2| 4|+ 2|+ 114'— 43+ 4s9(+ 397
- 1l = |- ol — 141l — 132|— 359/ — “esl- 141l 132l— 359/~ 94l ol — — = o|— 233'— 238l— o17/— 183
+  tol4+ 16l +  al— el — 144l — 244l - 44l— 25l 146l 240+ 42|+ 1+ 2l— 4|+ 2|—  119l— _280l— a58i+ 214
— mil— 1ssl— seal— 77l — ssel—  eosl— 363 36—  154l—  991l— 19l 41l— s0afx  314[— 344|— 332|— 335l  es1l+ g4
— 55|+ 66| — 199 — S — 141 — 134|423~ ol—  132— 131+ 16— 5|— - 3|+ 7l+ 21— 211|— 1,228(+ - 996
— 6 — 9| — 9l — 44— 20— T14|— 717 3{- 24— 3|— 12— 7|+ 2} 11— sl— 21|+ 2|— 26— 29
+ ol — 5 — $— 206/ — 66— 409]+ 141— 208|]— . 66'— 409+ 141 — - —_ — |— o75|+ 288|— 819|— 02
— 16t]+ s2— 216l — 215] — 229/ — ss7|+  147— 203[— 222]— s43]+ 1as—  12|— 7]— 14|+ 2|— 974|+  79|— 2,073|+ 165
+  se|+ 18]+ - 3+ 33—  sol+ 25|+ 102+ 113|— eo|+ 41|+ g6+ 3 4+ - 10)— 16|+ 16|+ 75|—  97|—  83{4+ 375
+ A+ 22—  1sl+  13l+ s2j— 4|+ sz 12(+ 48— 42|+ 45+ + . 4|— 4|+ s[+ 43— 4|—  saf+  2:1

- i+ o — 3 — 7~ + s+ 74— 7| — — -] - — |+ 1sl+ 74—, ol — — -
+  ssl+ g0l ash+ 139l — el — el 4+ 230[+ 118l—  42(— U+ s+ al+ el s+ osl+ 118l 101l— 13714+ 626
— 1o3l+  sd— ol 76l 2s7]l. se3l 4+ 376l— 85— 264l s44l+ 276l 9l+ 7l—  19l+  100j— s56l— 22— 2210|4791
—  314]— 93l — 564/ — 153 — . 815| — 1.,168] + 13|— 121]— 418|— 835|+ 257|— 32/— 397|— 3331— M4~ 1,188|— 357]— 2,861]+ 87§
41,266/ +1,655/+2,203] + 590} + 361|—1,104| +  21/-1,225|-1,429|-2,894|-1,830+1,815|4+1,790/+1,790/41,851| -2,787|— 782|—1,94541,123

— — — = s = —_ |~ 89— s8] — — = se - - - —_ —_ — - |= 14
-  1|— 35— 9 32— 86— 134] — 2904+ 32— 86— 134/ 290+ o|+ o|+ o+ ol+ 1177{— 1.285\+ " 153|— 7,725
+ ") 0! —_— - — 3 3 — — — P I I e 3+ 3l — — — —_ —_
— 1l— 35— ol + 32/~ g9|— 131|— 200+ 32]— 86— 134]—  290[+ ol— 3|+ 3+ ol+ 1.177|— 1.285)+ 153|— 7,725
— o4 o+ o= 69— soj+ 619+ 85— e9al— 4o+ 19|+ s8] - - T T el T+ e =

—_ - - - — — 1,052+ 91| — — |- 1,037|4+ 88| — — = 15|+ 3] — - -_ -

+ 76 + 451 + 44 —_ - + 1 — — — —_— 1+ 1l — —_ 1 ] — — o
+ 76l 4+ asl4+ a4l — ev2l— a0l — 432[+ 179l— e92|-.  4s0l—- a18l+ 177] — —_ = 14l 2|+ sl+  1l+ ol
+  sal+  tol+  3s|— esol — 129l — 563l — 111/— _es0l— 126l— 552/ 1134+ ol— 3l— nl+ 2|+ 1.1831— 12741+ 162l 7,725
-  —— - — - - = _ = — - — - - P N 1 NP |
— 107+ nl— sel+ {4+ 24| — a8+ 3|+ i+ 23— 52— 2 2|+ 1+ 4+ |+ 15— A5|— 3~ 76
ud+  nl— 364+ a4+ 2el— sl + 23|+ sl 23l sal— 2 2l+ 1]+ 4+ 25|+ 16l 9l— " 9ol— 82
— a8l +  al— 1f— 6370~ tosi— 61l ssl— 635l— 103l eosl. 115k 2l— 2] — 7l4+ 27|+ 1199l— 12650+  72l— 7.807
- 48|+ 31— 1= 728| — 108]— 611]— 177|— . 723}~ 103|— 604 |-~ 204|- 2|— 2|— 7|+ 27|+ 1.199|— 1,265 |+ 72|—_7,949
N | -

- - — = 2= 90|— o - . S . o= o — |+ ses'+ na12f+  s29l -
—  409{— 483 — so1f— 21|+ e8|+ 197] + 177] - +  203[+ 233 . B 6|— . 56|— BOB|— 1,056/— 659 — 1,754
+ 203+ 136/ — osll— 405 — 172|—~ 7o|+ 48l . .+ asal+ sso| o = 524i—  832|+ 75i+  sol+ s+ 52

1+ 23+ 33+ 48| — ol 230+ 60| . .= 30]+ TE2| . S 7|+ si+ 45|+ 12|+ 16+ | 28

- — —_ = 1,209] — 54{+ 1,097] — | . v |+ o83 — . -+ 14— - — — -
—  593|— 781/ — 669+ 349] — 400| —  124|— 1,454 - .= 1— 1,197 . v | 123]—  2571— 10|+ 646|+ 1,380|+ 7,710
— 798l — 1.305| — 1,232] — 1,240 — 50| + 1.077]— 1,169/ - < I+ v709l— 3sal . . I e3al— 87— 133]+ 7eslt+ 161814 6036
+ o88l— 523/~ 734ll— 270l— 7054 3794+ 639l - 1 . I+ esal+ oas] - [ . |— 263j— 306[+ 14l _79l4+ 107l+ 207
—  510| — 1.628! — 1,966]| — 1,510] — 1,355| + 1.456]— 530 . | . |+ 2,351|+ 613 . 1. |— s9sl— 1.,143|— 119}+ 843|+ 1,725|+ 6,243
— 558]—1,597.—1,967] —2,235] —1,460|+ 845|— 707 . | - "|4+1,747|+ 409 - .|~ 902|—1,116]+1,080|— 422{4+1,797|—1,706
— 708 — 58— 236(-+1,645| 41,099+ 259+ 686 . 241,147 (41,421 . . -~ 888|— 735[4+1,707|41,204|+ 148 + 583
a) Membership of countries in individual groups of countries according to the position during the period under report. - b) Including international orgamisations; United States
overseas . territories, which are recorded under “Other Sterling countries“. — d) -Cf." footnote ¢). — e) Including dependencies. — *) For breakdown sée pages 34 to 47. — 1) Special

including Federal Government imports subsequently reported and not recorded in the official foreign trade statistics; excluding the export of ships’ and aircraft’s fuel and
change in foreigners’ balances on these accounts; only payments made from 1951 to 1953 in respect of indemnification and under the London Debt Agreements were taken into account
other items. — -*) Transactions are classified as “Private” or .Official” according to the sector to which the German party engaged in the transaction belongs, — ¢) Cf. footnote 5). —
capital. — %) After the E.P.U. settlements had been carried out for the years indicated; for 1959 account has moreover been taken of the decline in credits granted due to the liquidation
ascertained as difference between the net movement of gold and exd and net ¢ tions in goods, services, donations and capital, reflects above all the changes in the terms of
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"
Receipts and Expenditure in respect
in millions
Services, Travel %)
total . lrave Transportation,
Groups of countries Year o total Freights, . P
total Marine freights 3) 4)
Re- |Expendi-| Bal- Re- |Expendi-| Bal- Re- |Expendi-| Bal- Re- |Expendi-| Bal- Re- |Expendi-| Bal-
ceipts ture ance ceipts ture ance ceipts ture ance ceipts ture ance ceipts ture ance
All Countries 1950 | 9227 1,088 | — 161 135 85 + 50 443 755 — 312) 224 640 | — 416 109 601 — 492
1951 1,712 2,397 | — 685 214 157 |+ 57 830 1,671 — 841 530 1,466 | — 936 323 1,396 —1,073
1952 2,884 2,673 + 21t 361 3351 4+ 30| 1,046 1,516 -— 470 630 1,227 — 597 392 1,128 - 736
1953 3,679 3,098 | + 581 510 497 + 13| 1,174 1,359 | — 185 697 991 | = 204 431 902 — 471
1954 - 4,634 4,493 | + 141 847 667 | + 180| 1,541 1,535 + [] 952 1,112 [ — 160 630 999 -— 369
1955 5,893 6,125 ; — 232| 1,159 877 4+ 282 2171 2,485 — 314| 1,433 1,794 — 361| 1,098 1,645 — 547
1956 7,420 7,455 . — 35| 1,553 1,079 + 474| 2,736 .| 3,302 — 5§66 | 1,816 2,429 - 613| 1,411 2,251 - 810
1957 . 9,386 8,981 + 405| 1,864 1,381 + 483| 3,197 3,890 — 693 2,187 2,778 — 561| 1,771 2,560 — 789
1958 | 10,473 | 9,846 | + 627 1,898 | 2,053 | — 155| 3,017 | 3,356 | — 339| 1,995 | 2,130 | — 135| 1,608 1,908 | — 300
1959 10,995 | 11,346 | — 351] 1,896 2,399 — 503| 3,116 3,459 — 343| 2,032 2,188 ~— 156 1,645 1,928 -— 283
1960 12,165 | 12,853 | — 688 2,020 2,852 - B32| 3,345 4,072 — 727 2,221 2,735 — 514 1,779 2,459 -— 630
E.M.A. Cpuntries 1957 4,758 6,116 ' ~1,358 | 1,239 1,136 4+ 103| 2,188 2,644 — 456 1,495 1,933 — 438! 1,160 1,726 — 566
1958 4,970 6,797 , —1,827 | 1,162 1,814 - 652 2,013 2,178 — 16§ 1,308 1,410 — 101! 1,006 1,203 — 197
1959 5,028 7,756 | —2,728 | 1,072 2,104 —1,032| 2,027 2,289 — 262} 1,302 1,502 -— 200 1,010 1,258 — 248
1960 5,392 8,896 | —3,504 | 1,079 2,511 —1,432) 2,147 2,753 — 606 1,417 1,952 -~ 535) 1,085 1,695 - 610
E.E.C. countries 1958 1,940 2,874 — 934 653 791 | — 138 748 912 | — 164 540 615 | — 75 426 427 _— 1
1959 1,933 3,166 | —1,233 533 889 | — 356 761 897 — 136 541 587 — 46 428 378 + 3
1960 1,960 3,639 —1,679 436 1,070 — 634 807 1,109 ~— 302 578 777 | ~~ 199! 434 534 — 100
E.F.T.A. countries 1958 2,638 3,569 1 — 931 472 999 — 527§ 1,135 1,146 — 11 678 721 | — 43 505 703 — 198
1959 2,665 4,131 | —1,466 505 1,161 — 656| 1,093 1,249 — 156 639 828 - 189 474 798 — 324
1960 2,954 4,633 | —1,679 590 1,334 — 744| 1,140 1,440 — 300 685 1,047 - 362 509 1,035 — 526
Other E.M.A. countries 1958 392 354 | + " 38 37 24 [+ 13 130 120 | + 10 90 74 |+ 16 75 7 |+ 2
| 1959 430 459 | — 29 34 54 | — 20 173 143 + 30 122 87 |+ 3%, 108 85 + 23
1960 478 624 | — 146) 53 107 [ — 54 200 204 — 4 154 128 |+ 26 142 126 + 16
United States of 1957 3,672 | 1,751 | +1,921 488 161 | + 327 437 695 | — 258 304 457 | — 153 278 454 | — 176
America and Canada 1958 4,558 1,853 | 42,705 610 138 | 4+ 472 464 645 - 181 308 372 | — 64 279 366 | — 87
1959 5,045 | 2,366 | +3,679| 741 211 | + 530 532 614 | — 82 351 323 |+ 28 313 315 | — 2
1960 5,757 2,661 | +3,096 852 282 | + 570 655 697 — 42 398 3”7 + 27 354 3¢ | — 10
Other Countries 1957 954 1,114 | — 160 137 84 | + 53 572 551 + 21 388 388 | + [+] 333 380 | —~ 47
1958 914 1,196 | — 282 126 oL |+ 25 540 533 + 7 379 348 | + 91 323 339 - 16
1959 875 1,224 | — 349 83 84 | — 1 557 556 | + 1 379 363 + 16 322 355 - 33
1960 948 1,296 | — 348 89 59 + 30 543 622 —_ 79 406 412 | — 6 340 400 — 60
Eastern Bloc countries 7 1958 130 9s | + 35 3 4 |+ 2 106 68 + 38 85 45 + 40 60 40 + 20
1959 140 1n7|+ 23 3 5 | — 2 114 84 + 30 81 58 + 2 56 55 + 1
1960 139 138 | + 4 3 7 |— 4 108 102 + 6 82 74 + [ 56 67 - 11
Remaining countries 1958 7841 1,101 | — 317 120 97 |+ 23 434 465 | — 31 294 303 [~ 9 263 299 | — 36
. 1959 735 1,107 | — 372 80 79 4+ 1 443 472 —_ .29 298 305 | — 7 266 300 | — 34 i
1960 809 1,161 | — 352 86 52 + 34 435 520 - 85 324 338 | — 14 284 333 - 49 i
International 1957 2] = (+ 2 - - — — —- — - - — - — _ -
Monetary Fund . 1958 31 — + 31 — — — — — - — g —_ — -— -— :
and L.B.R.D. 1) 1959 7| — + a7 — — — _ - — — - - - —_ - f
- 1960 68 o+ 68 — -— — - - — - — —- - - -
Supplementary data:
Sterling countries 1957 1,397 1,632 | — 235 139 71 4+ 68 666 1,068 — 402 451 768 | — 317 418 762 | — 344
1958 1,618 | 1,459 | + 159 142 9 [+ s2| s10. 847 | — 237 400 543 | — 143 369 540 | — 171
1959 1,687 1,642 | + 45 130 88 + 4 618 925 — 307 400 638 | — 238 368 634 | — 266
1960 1,886 1,847 | + 39 168 106 |+ 60 646 1,071 -— 425 424 805 | — 381 387 800 | — 413 i
United Kingdom 1957 1,167 1,302 | — 135 123 61 + 62 540 906 - 366 352 653 | — 301 332 648 [.— 316
1958 1,394 1,132 | + 263 126 78 + 48 479 696 — 217 295 442 | — 147 a3 440 — 167
1959 1,402 1,301 | + 101 119 73 |+ 48 469 774 — 305 274 541 | — 267 249 538 —_ 289 o
1960 1,553 1,404 | + 149 152 9% |+ 62 487 856 — 369 287 653. | — 366 258 649 — 391
Other Sterling countries 1957 230 330 | — 100 16 101+ & 126 162 | — 36 99 115 [ — 16 06 114 | — 28 '
1958 224 327 | — 103 16 12 | + 4 131 151 - 20 108 101 | + 4 96 100 | — 4
1959 285 341, — 56 11 15 | — 4 149 151 — 2 126 97 |+ 29 119 96 + 23
1960 333 443 | — 110 14 16 | — 2 159 215 - 56 137 152 | — 15 129 151 - 22
United States of America 1957 3,504 | 1,620 | +1,884| 444 145 | + 299 376 622 | — 246 268 408 | — 140| 246 405 | — 159
1958 4,428 1,708 | +2,720 560 127 | + 433 420 599 - 179 275 345 | — 70 M9 339 | — 90
1959 4,874 | 2,237 | +2,637 683 '\ 198 | + 485| 479 573 | — 94 313 302 |+ 11 277 294 | — 17
1960 5,498 2,386 | +3,112 776 268 + 508 600 651 - 51 387 350 | + 7 316 343 -~ 27 i
1) Breakdown of the services shown under item A I1b in the balance-of-payments statement on pages 28 to 33. Cf. footnote ) in the balance-of-payments statement. — 2) Cf. foot-
of exporters from freights reimbursed by foreigners under c.i.f. export contracts, — ) Expenditure on import freights only. — 5) Transit freights only. — %) Including
®) Payments of residents for using foreign means of transport in frontier-crossing traffic — except for the use of foreign railways — are reported together with the other travel
passenger traffic within Germany, — ) Including Intemational Finance Corporation (I.F.C.) and International Development Association (1.D.A.).
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of Services 1950 to 1960 )

of DM
Transportation
Freights Passenger traffic &)
Rail- Ship Other
Inland shipping way . Other Passenger traffic, pas- Railways passenger traffic
freights ¥) 4) frei‘ghts freights %) 7) total sages Y (including air passages)
) # l.)
Re- Expendi- Bal- Re- Re- Expendi- Bal- Re- Expendi- Bal- Re- Re- Expendi- Bal- Re- Expendi- Bal-
ceipts ture ance ceipts ceipts ture ance ceipts ture ance ceipts ceipts ture ance ceipts ture ance
24 38 - 14 77 14 1 + 13 34 12 + 22 — 34 10 + 24 — 2 -_— 2
2 67 — 45 107 78 3 + 75 34 31 + 3 S — 34 13 + 21 —_ 18 | — 18
18 94 —_— 76 106 114 5 + 109 47 41 + 6 — 47 24 + 23 - 17 - 17
26 2 — 56 100 140 7 + 133 57 61 -_— 4 — 57 28 + 29 -— 33 — 33
26 92 -— 86 111 185 21 + ‘164 70 64 + 6 15 55 37 + 18 — 27 — 27
29 127 —_ 98 116 190 22 + 168 84 100 - 16 21 63 61 + 2. . 39 —_ 39
32 155 - 123 154 189 23 + 166 153 117 + 36 27 81 55 + 26 45 62 - 17
34 184 — i50 162 220 34 + 186 203 134 + 69 30 93 63 .+ 30 80 71 + 9
32 194 - 162 152 203 28 + 175 275 163 + 112 38 108 69 + 39 129 94 + 35
36 222 — 186 142 209 38 + 171 335 181 + 144 50 107 81 + 26 168 100 4+ 68
33 228 — 195 151 258 48 + 210 427 213 + 214 75 110 79 + 31 242 134 + 108
31 177 | — 146 150 154 30 | + 124 125 88 + 37 7 89 €0 + 2 29 28 |+ 1
29 186 — 157. 141 132 21 + 111 154 102 + 52 10 103 65 + 33 41 37 + 4
32 215 — 183 131 129 29 + 100 168 127 + 41 12 103 78 + 25 53 49 + 4
31 218 — 187 137 164 39 + 125 197 - 134 4+ 63 12 105 77 + 28 80 57 + 23
20 173 — 153 . 54 40 15 + 25 67 52 + 15 2 50 33 + 17 15 19 — 4
22 192 — 170 48 43 20 .+ 23 69 63 + 6 3 46 40 + 6 20 23 —_ 3
22 214 — 192 59 63 29 + 34 79 65 + 14 2 44 38 + 6 33 27 + s
4. 13 —_ 9 87 82 5 + 77 76 47 + 2 6 52 31 + 21 18 16 | + 3
i [ 23 - 17 83 76 7 + 69 88 58 + 30 8 56 38 + 18 24 20 + 4
s 4 + 4 78 90 $ + 82 103 59 + 44 $ 59 38 + 36 21 + 15
5 - + 5 o 10 1 + 9 11 3:1 + 8 2 1 1 + o [ 2 + 6
4 — + 4 ] 10 2 + 8 11 6 + 5 1 1 [ + 1 9 [ + 3
1 - + 1 ] 11 2 + 9 15 10 + 5 2 2 1 + 1 1 [ + 2
1 — + 1 -— 25 3 + 22 56 38 + 18 19 ) ’ [+ + [+] 37 3 — 1
[ — + o - 2 6 + 23 83 52 + - 31 23 ° - + o 60 52 + 3
1 - + 1 - 37 [} + 29 110 43 + 67 34 (] - + o 76 43 + 33
1 - + 1 - 43 7 + 36 196 68 + 128 58 1 —_ + 1 137 [1] + 69
2 7 -_— -1 12 1 1 + 40 22 8 + 14 4 4 3 + 1 14 5 + 9
3 [} - 5 11 42 1 + 4 38 9 + 2 5 5 4 + 1 28 5 + 23
3 7 —_— 4 11 43 1 + s 47 11 + 36 4 4 3 + 1 39 ] + 31
1 10 —_— L] : 14 51 2 + 49 34 11 + 23 5 4 2 + 2 25 9 + 16
o s | — s 10 15 o | + 15 2 1 |+ 1 ) 2 1|+ 1 o ol + o
0 3 -_— 3 [ 16 o + 16 1 1 + (4] 0 1 1 + [ o [ — [
o 7 -7 11 15 [ + 15 2 1 + 1 ] 1 ] + 1 1 1 -0
3 3 — ° 1 27 1 + 26 36 8 +' 28 5 3 3 + o 8 H + 23
3 4 —_— 1 2 27 1 + 26 46 10 + 36 4 3 2 + 1 39 8 + 31
1 3 - 2 3 36 2 + 34 32 - 10 + 22 5 3 2 + 1 24 ] + 16
1 — + 1 3 29 6 + 2 25 12 + 13 5 s 4 + 4 12 s |+ 4
1 - + 1 3 27 3 + 24 30 13 + 17 6 11 4 + 7 13 9 | + 4
2 -_— + 2 4 26 4 + 22 33 18 + 15 ~ 7 11 5 =+ [} 15 13 + 2
2 — + 2 s 30 5 + 25 39 18 + 21 7 11 5 + 6 21 13 + ]
o - + o 3 17 s + 12 19 9 + 10 3 8 4 + 4 [l s | + 3
° - + o0 3 19 2 + 17 22 11 + 1n 3 11 4 + 7 8 7 + 1
1 - + 1 4 20 3 + 17 27 14 + 13 4 11 [ 4+ 6 12 9 + 3
1 -_— + 1 5 23 4 + 19 32 13 + .19 4 11 5 + 6 17 A ] + 9
1 - + 1 - 12 1 + 11 6 3 +. 8 F] - o | — o 4 3 |+ 1
1 - + 1 - 8 1 + 7 ] 2 + 6 3 - [ -0 5 2 + 3
1 -— + 1 - 6 1 + 5 é 4 + 2 3 _— — -— 3 4 -_— 1
1 -_— + 1 -_— 7 1 + 6 7 5 + 2 3 —_ —_— —-— 4 5 —_— 1
1 -— + 1 -_— 21 3 + 18 32 38 -— ] 14 [+] [+] + [} 18 38 - 2
o — + o - 26 6 + 2 72 51 + 21 19 [ — + o $3 51 + a
1 - + 1 - 35 8 + 27 96. 42 + 54 29 [ — + [ 67 42 4+ 25
1 -— + 1 - 40 7 + 33 183 66 + 117 56 1 — + 1 126 66 + 60
!
note 8). — %) Including receipts of German shipping in respect of freights paid by German exporters, as against which there are corresponding receipts — not statistically ascertained —
forwarding. — 7 The expenditure chiefly represents payments for the use of foreign aircraft and other. foreign means of transport in German inland goods traffic. —
penditure and cannot be shown ly. — *) Receipts of German maritime shipping only. — *) The expenditure mainly represents payments for the use of foreign air-lines in
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Receipts and Expenditure in respect
in millions
Transportation (cont'd) £
Harbour services )
‘ ‘ Re}::m Other
Groups of countries Year Harbour services, Seaports Inland harbours means of transport transpor: services
total and airports D)
|
|
Re- |Expendi-! Bal- Re- |Expendi-| Bal- "Re- |[Expendi-| Bal- Re- [Expendi-| Bal- Re- ‘Expendi- Bal-
ceipts ture ance ceipts ture ance ceipts ture ance ceiptst) ture ance ceipts ture ance
All Countries 1950 90 72 + 18 78 53 + 25 12 19 —_— 7 95 - 31 + 64 . . .
1951 157 170 | — 13 136 140 | — 4 21 30 | — 9 109 4 + 105 . . .
1952 221 248 | — 27 194 213 - 19 27 35 — 8 148 o |+ 148 . . . 4
1953 291 307 | — 16 243 268 -— 25 48 39 + 9 129 . + 129 . . . 3
1954 400 357 + 43 335 301 + 34 65 56 + 9 119 2 + 117 . .
1955 511 586 | — 75 433 534 — 101 78 52 + 26 143 5 + 138 . .
1956 601 703 | — 101 516 655 | — 139 85 47 + 33 141 9 + 132 25 45_ — 20
1957 635 895 | — 260 536 819 — 283 99 76 + 23 140 10 + 130 32 73 — 41
1958 588 949 | — 1361 483 860 | — 377 105 89 | 4+ 16 110 11 [+ 99 19 103 | — 54 t
1959 600 982 | — 382 492 895 — 403 108 87 4+ 21 102 16 + 86 57 92 | — 35
1960 523 1,019 | — 496 434 918 - 484 89 101 — 12 121 6 + 115 53 99 | — 46
E.M.A. Countries 1957 450 552 — 102 380 496 -— 116 70 56 + 14 2 9 + 83 26 62 | — 36
1958 424 574 | — 150 353 508 — 155 71 66 -+ 5 87 10 1+ 77 40 82 |— 42
1959 436 568 - 132 358 504 — 146 78 64 4+ 14 79 15 + 64 42 77 | — 35
1960 391 585 — 194 329 511 — 182 62 74 | — 12 96 6 4+ 90 46 76 | — 30
E.E.C. countries 1958 104 210 | — 106 74 171 | — 97 30 39 | — 9 12 7 |+ 5 25 28 | — 3
1959 117 216 | — 99 85 181 | — 96 32 3% |— 3 8 7 |+ 1 26 24 |+ 2
1960 113 237 | — 124 79 191 | — 112 34 46 | — 12 12 514+ 7 25 25 |+ o
E.F.T.A. countries 1958 294 EF) —_ 27 255 297 — 42 39 24 4 15 73 3 + 70 14 54 | — 40
t ) 1959 296 302 |— 6| .252 275 | — 23 44 27 |+ 17 55 8 |+ 47 15 53 ~— 38
: 1960 261 282 | — 21 233 257 -l — 24 28 25 + 3 71 1 +. 70 20 51 31
Other E.M.A. countries 1958 26 43 | — 17 24 40 | — 16 2 3 |— 1 2 o+ 2 1 — + 1
. 1959 23 so | — 27 21 48 | —~ 27 2 21— o 16 o+ 16 1 - |+ 1
1960 17 66 | — 49 17 6 | — 46 0 31— 3 13 o |+ 13 1 o+ 1
. ’ |
United States of 1957 60 193 -~ 133 38 179 | — 144 25 14 [+ 11 14 1+ 13 3 6 | — 3
America and Canada 1958 65 | T212 | — 147 36 195 | — 159 29 17 [+ 12 3 1+ 2 5 8 |— 3
1959 62 241 — 179 36 223 — 187 26 18 -+ 8 1 [ + 1 8 7 + 1
1960 56 247 | — 191 32 226 | — 194 24 2 |+ 3 4 o |+ 4 1 1 | — 10
Other Countries . 1957 125 150 | — 25 121 144 | — 23 4 | 6 |— 2 34 o |4+ 34 3 5§ |— 2
1958 99 163 — 64 94 157 | — 63 5 6 | —., 1 20 0 + 20 4 13 - 9
1959 102 173 | — 71 98 168 — 70 4 [} — 1 22 1 + 21 7 8 _ 1
1960 76 187 | — 111 73 181 — 108 3 6 — 3 21 o + 21 6 12 | — 6
Eastern Bloc countries 1958 15 17— 2 15 16 |[— 1 o 1 (= 1 2 o |+ 2 2 51— 3
1959 20 v+ 1 19 13 |+ 1 1 1|+ o 9 o+ 9 3 6 | — 3
1960 12 19 | — 7 12 18 —_— 6 [ 1 —_— 1 9 [+] 4 9 3 8 | — 5
Remaining countries 1958 84 146 | — 62 79 141 | —~ 62 5 5 |— o 18 o |+ 18 2 8 |— 6
1959 82 © 154 | — 72 79 150 |— 71 3 4 — 1 13 1 + 12 4 2 + 2
1960 64 168 —- 104 61 163 — 102 3 H 2 12 [} + 12 3 4 1
International 1957 — — — — _ —— — _ - — — — — —_ _
Monetary Fund 1958 -— — — — — — —_ —_— — —-— —_ — — — —
and I.B.R.D.®) 1959 — — — — — — — _ _ — — —_ — —_ —
1960 _ —_ —_ -— — — — — —_ -— - -— — —_— - i
! Supplementary data: :
Sterling countries 1957 144 268 | — 124 126 258 | — 132 18 10 |+ 8 45 o [+ 45 1 20 |— 19 ’
. 1958 143 27 — 128 125 256 | — 131 18 15 4+ . 3 35 .o + 35 2 20 (— 18 d
1959 163 259 | — 96 139 243 — 104 24 16 + 8 21 2 + 19 1 8 —_ 7 o
1960 155 239 | — 84 148 225 [ — 77 7 14 — 7 26 [} + 26 2 9 | - 7
United Kingdom 1957 .126 224 | — 98 108 215 | — 107 18 9 + 9 43 [ + 43 ] 20 | — 20
N 1958 128 223 - 95 111 210 | — 99 17 13 + 4 33 o] + 33 1 2 | — 19
1959 151 209 | — 58 129 194 | — 65 22 15 + 7 17 2 + 15 [} 8 | — 8
1960 146 181 — 35 139 169 - 30 7 12 — 5 21 [+ + 21 1 9| — 8 -
Other Sterling countries 1957 18 “ |~ 2 18 43 | — 25 ° 1 — 1 2 o+ 2 1 ~ |+ 1 ‘
. 1958 15 43 - 33 14 46 -_ 32 1 2 -_— 1 2 (o] + 2 1 —_ + 1
1959 12 50 | — 38 10 49 | — 39 2 1 |+ 1 4 o |+ 4 1 o |+ 1
1960 9 58 - 49 9 56 | — 47 4 21— 2 5 o |+ s 1 o+ 1 \
United States of America 1957 59 169 | — 110 34 161 | — 127 25 8 |+ 17 14 1 (+ 13 3 6 [— 3 I
- 1958 65 194 — 129 36 178 — 142 29 16 + 11 3 1 + 2 5 8 | — 3 [
1959 61 222 |~ 161 36 205 | — 169 25 17 |+ 8 1 o |+ 1 ] 7 |+ 1 !
1960 56 224 | — 168 32 204 | — 172 24 20 + 4 3 o + 3 1 11 — 10
M . N i
|
1) B}'eakd.own of the services shown under item A'T1b in the balance-of-payments statement on pages 28 to 33. Cf. footnote ) in the balance-of-payments statement. — 2) Including {
services in overland transport which in our previous balance-of-payménts publications were included in the items “Federal Railways* and “Other transport services”, respectively. — |
rents, apd German maritime shipping’s expenditure on chartering foreign vessels. — ) Including reccipts of German insurance companies in respect of premiums paid by German
. ) Not including interest paid under the London Debt Ag ts on Ger held external bonds. — &) Services used or rendered by German or foreign governmental agencies
(LF.C.) and International Development Association (1L.D.A.). L IR L
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of Services 1950 to 1960 (cont’d)1)

of DM :
Investment income V]
in- '
cluding:
Interest .
Insurance payments G 8 s el .
overnment 8) . Commissions, Royalties and
9 Total un};ier ‘Sundrz'oi:{vwes, publicity and patents (including
Lotn de‘m - trade fairs film business)
Debt
Agree-
ments )
Re- ! Expendi-| Bal- Re- |Expendi-| Bal- Expendi-| Re-- Expendi- Bal- Re- |Expendi-| Bal- Re- |Expendi-| Bal- Re- | Expendi-| Bal-
ceipts ture ance | ceipts ture - | ance ture | ceipts?®) ture ance ceipts ture ance ceipts ture ance ceipts ture ance
6 46 — 40 2 2 + [+] -— 211 4 + 211 130 200 - 70 20 | 113 — 84 10 22 - 12
33 60 - 27 9 26 —_ 17 —_ 367 7 4+ 360 259 476 — 217 82 297 — 215 19 65 — 46
51 89 — 38 28 9 + 19 — 850 19 + 831 543 709 - 161 120 426 — 306 37 105 — 68
60 102 — 42 81 125 — 44 123 1,140 36 +1,104 -714 979 — 265 128 530 | — 402 59 167 — 108
87 135 — 48 112 612 500 295 1,022 44 + 978 1,025 1,500 |"— 475 154" 698 — 544 91 301 a10
108 172 — 64 209 816 607 290 1,226 61 +1,165 1,020 1,714 — 694 166 802 - 636 | 91 350 — 259
153 213 - 60 296 731 — 43% 288 1,757 91 +1,666 925 2,039 —1,114 167 917 — 750 95 387 — 292
182 234 — 52 409 804 — 395 228 2,660 161 +2,49§ 1,074 2,511 --1,437 168 1,048 -— 880 112 415 - 303
211 311 — 100 425 1,048 — 623 233 3,877 232 +3,645 1,045 2,846 —1,801 171 1,085 — 914 142 487 — 345
243 383 — 140 620 1,638 —1,018 212 4,121 309 +3,812 999 3,158 —2,159 161 1,112 -— 951 169 535 — 366
302 447 — 145 846 1,665 - 819 182 4,309 303 +4,006 1,343 3,514 -2,171 181 1,268 —1,087 182 643 — 461
108 172 - 64 171 480 — 309 74 334 67 + 267 718 1,617 - 899 117 682 — 565 68 233 — 165
126 212 - 86 226 687 — 461 84 727 21 + 636 716 1,815 —1,099 121 697 - 576 89 278 - 189
150 263 — 113 291 1,002 — 711 74 792 111 + 681 696 1,987 —1,291 112 721 — 609 100 309 — 209
180 310 - 130 314 884 —. 570 64 802 160 + 642 870 2,278 —1,408 127 846 —_ 719 108 388 — 280
43 64 - 21 28 340 — 312 19 193 34 + 159 278 733 — 458 47 249 — 202 48 79 — 31
43 75 — 32 79 479 — 400 - 23 273 46 + 227 244 780 — 536 40 254 — 214 44 86 — 42
50 79 - 29 89 431 — 342 20 303 100 4 203 275 850 — 575 47 299 — 252 49 118 - 69
76 138 — 62 60 340 — 280 65 534 44 + 490 361 202 ~— 541 70 : 3391 — 269 36 199 -— 163
94 175 — 81 ‘95 501 | — 406 51 519 47 + 472 359 998 | -—. 639 66 355 | — 289 44 223 | — 179
113 214 — 101 144 439 295 44 529 39 -4 460 468 1,167 — 699 73 417 - 344 43 267 — 224
7 10 - -3 138 7 + 131 o] — 13 - 13 80 180 100 T4 109 — 105 5 o] + 5
13 13 + o 117 22 + 95 [\] — 18 - 18 93 209 — 116 6 112 — 106 12 ] + 12
17 17 + Y 81 14 + 67 0 —_ T21 - 21 127 261 — 134 7 130 — 123 16 3 + 13
49 38 + 11 208 302 — 94 154 2,326 73 +2,253 164 482 — 318 25 101 - 76 20 179 — 159
55 64 -_— 9 133 332 — 199 149 3,150 117 +3,033 146 557 - 411 23 97 — 74 22 202 | — 180
58 82 — 24 245 612 — 367 138 3,329 174 +3,155 140 673 — 533 22 111 - 89 36 219 — 183
85 99 — .14 394 747 — 353 118 3,507 113 +3,394 264 723 — 459 26 133 — 106 37 247 -— 210
25 24 + 1 28 22 + 6 [ —_ 21 — 21 192 412 -— 220 26 265 — 239 24 3 + 2
30 35 —_— 5 35 29 + 6 o] —_ 24 —_ 24 183 474 — 291 27 291 — 264 31 7 |+ 24
35 38 —_ 3 37 24 + 13 [} — 24 — 24 163 498 — 335 27 280 — 253 33 7 4+ 26
37 38 —_ 1. 70 34 + 36 [} — 30 — 30 209 513 — 304 28 290 — 262 37 8 + 2
2 3 |— 1 2 10+ 1| = o |— o 14 19 [— 5 s |— 3 1 o+ 1
2 4 - 2 5 1+ 4 — — 1 - 1 16 22 | — 6 6 6 [+ o 2 2 |+ o
3 5 — 2 6 2 + 4 —_ —_ 1 — 1 19 18 -+ 1 6 5 + 1 3 1 + 2
28 32 —_ 4 33 28 + 5 0 — 24 —_— 24 169 455 — 286 22 283 — 261 30 7 + 23
33 34 | — 1 .32 23 + 9 [+] -— 23 — 23 147 476 — 329 21 274 — 253 31 5 + 26
34 33 + 1 64 32 + 32 0 29 29 190 495 — 305 22 285 — 263 34 7 + 27
— - — 2 — + 2| - — — — - —_ - —_ - — — —_ —
— — — 31 — |+ 3| = - —_ — — — —_ — — - - - -
- — — 47 — |+ 47| - —_ - —_ — = — —_ - - —_ - —
—_ — —_ 68 o |+ 68| — — — — - — — — - — - — -
38 71 — 33 42 79 — 37 20 235 7 + 228 277 336 — 59 34 126 —_ 92 10 31 - 2
43 84 - 4 57 82 - 25 2 533 18, 4+ 515 233 338 — 105 34 127 —_— 93 13 55 — 42
63 96 -— 33 82 119 — 37 10 519 42 + 477 275 372 -_ 97 30 116 — 86 23 52 - 29
56 119 — 63 138 89 + 49 10 497 30 4 467 383 432 —_ 49 31 140 — 109 18 60 — 42
33 62 — 29 41 76 -— 35 20 235 6 + 229 195 191 + 4 31 44 - 13 9 31 - 22
37 74 — 37 46 79 — 33 22 533 7 + 526 173 198 —_ 25 30 44 — 14 10 55 — 45
50 86 — 36 42 110 — 68 10 519 30 4+ 489 203 228 | — 2§ 25 48 — 23 18 52 - 34
44 101 — 57 81 83 — 2 10 497 16 + 481 292 258 + 34 25 58 — 33 13 60 - 47
5 9 —_ 4 1 3 —_ 2 ° -— 1 —_ 1 82 145 — 63 3 82 —_ 79 1 o + 1
6 10 | — 4 11 3 |+ s [] — 11 - 1 60 140 | — 80 4 83 | — 79 3 [ | + 3
13 10 + 3 40 9 + 31 [+} —_ 12 —_ 12 72 144 -_— 72 5 68 — 63 5 () + 5
12 1 | — 6 57 6 |+ 51 ° - 14 | — 14 91 174 [— 83| 6 82 |— 76 5 o+ 5
47 30 + 17 - 208 300 —_ .9 154 2,271 63 +2,208 158 460 | — 302 24 92 — 68 20 178 1 — 158
51 51 + [\] 132 323 — 191 149 3,122 76 +3,046 143 532 - 389 22 88 | — 66 21 201 — 180
53 60 — 7 234 602 -— 368 138 3,288 162 +3,126 137 642 — 505 21 102 - 81 35 217 | — 182
67 69 — 2 386 605 — 219 118 3,413 107 +3,306 256 686 — 430 25 123 — 98 35 245 ‘ — 210

exports of ships’ and aircraft’s fuel and other supplies, also including emergency repaits; mareover, including those receipts from and expenditure on harbour services and corresponding

%) Excluding emergency repaits which are included in harbour services, — %)

Mainly ship repairs. — 5) Chiefly the Federal Railways’ receipts from and expenditure on wagon

exporters, as against which there are corresponding receipts — not statistically ascertained — of exporters from premiums reimbursed by foreigners under c.i.f. export contracts. —
and not included in any other balance-of-payments item. — %) Only receipts from deliveries and services to foreign troops.

19) Including International Finance Corporation
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Receipts and Expenditure in respect of Services 1950 to 1960 (cont'd) )

in millions of DM

Sundry services (cont’d)
|
!
. Construction and Federal Postal .
Personal services Overhead expenses o H .
Groups of countries Year and pensions asser;xebplzi:;ork, ) Administration Other services
Re- |Expendi-| Bal- Re- (Expendi-| Bal- Re- |Expendi-| Bal- Re- |Expendi-| Bal- Re- - |Expendi-| Bal-
ceipts ture ance ceipts ture ance ceipts ture ance ceipts ture ance ceipts ture ance
All Countries 1950 11 13 —_ 2 . . . . . . HY 17 + 33 30 35 | — §
1951 63 36 { + 27 . . . . . . 17 25 [ — 8 78 53 |+ 25
1952 147 63 + 84 . . : . . . . 19 25 - 6 225 90 + 138
1953 216 98 + 118 . . : - . . . 10 36 — 26 301 148 + 153
I
1954 237 175 + 62 . 41 ‘ — 41 . 10 | — 10 23 42 — 19 520 233 4 287
1955 196 220 | — 24 77 81 | — 4 5 21 — 16 12 44 — 32 473 196 + 277
1956 149, 317 | -~ 168 153 93 + 60 14 .25 | — 11 16 45 - 29 331 255 + 76
1957 182 389 — 207 236 162 + 74 13 29 | — 16 20 45 — 25 343 423 - 80
1958 175 485 -— 310 215 192 + 23 13 153 — 140 17 62 — 45 312 382 — 70
1959 107 575 — 468 237 234 | 4+ 3 16 120 | — 104 49 55 —_ 6 260 527 - 267
1960 122 645 - 523 297 287 + 10 102 99 + 3 59 59 - 0 400 513 — 113
E.M.A. Countries 1957 135 235 — 100 152 97 | + 55 14 16 - 7 12 30 — 18 225 324 —_— 99
1958 141 291 — 150 144 129  + 15 10 129 — 119 10 41 — 31 201 250 - 49
1959 79 359 — 280 170 163 | + 7 12 83 —_ 71 27 36 -_— 9 196 316 - 120
1960 75 404 - 329 192 208 :\ — 16 14 63 — 49 26 41 — 15 328 328 + o
E.E.C. countries 1958 92 126 | — 34 44 60 | — 16 2 110 | — 108 5 ¢ ([ — 19 37 85 - 48
1959 48 167 — 119 68 70 —_ 2 6 48 — 42 13 13 - 0 25 142 - 117
1260 36 174 — 138 62 95 — 33 9 23 — 14 12 19 -7 60 122 — 62
E.F.T.A. countries 1958 45 141 — 96 40 44 — 4 7 18 - 11 4 14 — 10 159 147 + 12
1959 26 157 — 131 39 56 — 17 4 29 — 25 13 21 —_ 8 167 157 + 10
1960 31 190 | — 159 50 68 - 18 5 29 — 24 12 18 —_ 6 254 178 + 76
Other E.M.A. countries 1958 4 24 | — 20 60 25 |+ 35 1 1 | = 0 1 3 |[— 2 5 18 | — 13
1959 5 35 — 30 63 37 + 26 2 6 | — 4 1 2 |- 1 4 17 | — 13
1960 8 40 | - 32 80 45 + 35 0 11 — 11 2 4 [~ 2 14 28 — 14
United States of 1957 30 115 | — 85 4 19 | — 15 3 13 | — 10 5 8|~ 3 77 47 | + 30
America and Canada 1958 21 133 | — 112 4 .35 | — 31 3 16 | — 13 3 14 | — 11 70 60 [+ 10
1959 19 137 | — 118 5 31 — 26 4 24 — 20 18 12 + 6 36 139 | — 103
1960 35 158 — 123 10 26 - 16 88 23 + 65 29 10 + 19 39 127 — 88
Other Countries 1957 17 39 | — 22 80 46 | + 34 1 o+ 1 3 7 |- 4 41 52 | — 11
1958 13 61 — 48 67 28 + 39 [+] 8 - 8 4 7 —_ 3 41 72 — 31
1959 9 79 | — 70 62 40 + 22 o} 13 - 13 4 7 | — 3 28 72 — 44
1960 12 83 = 71 95 53 + 42 ° 13 - 13 4 8 —_ 4 33 58 - 25
Eastern Bloc countries 1958 2 3 | = 1 1 o |+ 1 o o|+ o 2 2 |+ o 3 6 | — 3
1959 o 4 | — 4 2 o |+ 2 [ o|+ o 2 3 | — 1 4 7 | — 3
1960 1 4 | — 3 5 1 + 4 [+ o + o 2 3 | — 1 2 4 [— 2
Remaining countries 1958 11 58 | — 47 66 28 + 38 [+] 8 | — 8 2 § | =~ 3 38 66 | — 28
1959 9 75 — 66 60 40 + 20 4] 13 — 13 2 4 -— 2 24 . 65 -_— 4
1960 11 79 — 68 90 52 + 38 0 13 — 13 2 L —_ 3 E) Y 54 - 23
International 1957 — —_ -— -— -— —_ —_ — — — — — —_ —_— -—
Monetary Fund 1958 — —_ — — - — — — — — —_ — —-— -— -
and I.B.R.D. 1959 - - —_ — - —_ —_ — — _ — — — — —
1960 -— - - — — — - -— _ -— - — —_ — -—
Supplementary data:
Sterling countries 1957 23 41 | — 18 79 39 | + 40 6 14+ 5 3 11 | — "8 122 87 | + 35
1958 13 43 - 30 57 39, + 18 4 2 + 2 1 10 —_ 9 111 62 + 4
1959 11 52 -— 41 69 61 + 8 3 9 -— 6 10 15 -_— 5 129 67 + 62
1960 13 58 - 45 86 73 4+ 13 2 9 |[~= 7 10 13 —_ 3 223 79 + 144
United Kingdom 1957 16 26 | — 10 12 5|+ 7 6 1 |+ 5 3 9 | — 6| 118 75 | + 43
1958 9 26 - 17 14 17 - 3 4 1 + 3 1 7 -6 105 48 + 57
1959 7 30 -— 23 17 26 —_ 9 2 3 —_ 1 10 13 - 3 124 56 + &8
1960 ] 35 — 27 19 28 -9 1 3 -~ 2 10 10 - 0 216 64 + 152
Other Sterling countries 1957 7 15 | — 8 67 34 | 4+ 33 [ 0| — o 1] 2 - 2 4 12 | — 8
1958 4 17 — 13 43 22 + 2 o 1 —_ 1 [\] 3 . — 8 6 14 -_— 8
1959 4 22 — 18 52 35 + 17 1 6 - 5 [ 2 -— 2 5 11 -6
1960 5 23 | — 18 67 45 + 22 1 "6 - 5 [+] 3 — 3 7 15 (— 8
United States of America 1957 29 107 | — 78 3 19 | — 16 3 13 | — 10 5 7 |- 2 74 44 | + 30
1958 20 123 — 103 4 35 - 31 3 15 | — 12 3 13 — 10 70 57 + 13
1959 19 127 | — 108 s 31 — 26 3 18 - 15 18 10 + 8 36 137 | - 101
1960 34 145 — 111 9 25 [ — 16 87 18 + 69 27 8 [ 4+ 15 39 122 — 83
|
1) Breakdown of the services shown under item A I1b in the balance-of-payments statement on pages 28 to 33. CFf. footnote ?) in the balance-of-payments statement. — 2) Pay-
ments by subsidiaries and branch establishments towards current administrative costs and, other expenses of the parent company; apart from such overhead expenses this item includes
contributions of parent companies to their subsidiaries and branch establishments. — 3) Excluding receipts in respect of services rendered to foreign military agencies.
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Ascertainment of the Figures on Trade in Goods?) as shown in the Balance of Payments for 1960

in millions of DM

E.M.A, countries United Other countries Sterling countries
All Sta;es Ls(nitei
of - . tates
T S5 PRI\ ST e R
tries tries coun- | @~ oda coun- | coun- Kingdom| coun~
tries tries tries tries
I Exports
Exports f.0.b. according to the
official foreign trade statistics 3) 47,946 | 34,211 14,688 | 14,943 4,580 4,366 9,228 2,032 7,196 3,536 3,839
plus:
Electric current and other )
supplementary items 44 38 8 30 — 6 — — - 6 — 6
less: :
Ships’ and aircraft’s fuel and .
other supplies %) 141 — —_ -— —_ -— —_ — — — -—
Exports f.0.b. according to the
balance of payments 47,849 | 34,249| 14,696 14,973 4,580 4,372] 9,228} 2,032| 7,196 2,6151 3,536 3,845
I.Imports
Imports c.if. according to the
official foreign trade statistics %) 42,723°) 29,554 | 13,985 | 13,386 2,183 7,582| 5,485 1,631 3,854 5,147 | 1,473 6,986
Allocation to the various groups of
countries of the imports not
classified by countries:
to be added to the groups of countries] — 61 10 50 1 36 5 1 4 26 36
to be deducted from imports not
classified by countries —_— —_ — - — — —_ — — - —
plus:
Electric current and other
supplementary items 181 181 21 160 — —_ — —_ — — —
less:
Freight and insurance costs
on imports 3,411 1,765 412 1,095 258 954 692 147 545 572 198 892
of which:
payments to foreigners 5) (2,680)| (1,490) ( 337) ( 973)| ( 180)| ( s49)] ( 341) ( 120) ( 221) € s57) ( 151)) ( 811)
payments to residents C731)| ( 275) ¢ 75) ( 122); ( 78)| ( 1o5) ( 351) ( 27)| ( 329) 1) (47 ( 81)
Imports f.0.b. according to the
balance of payments 39,493 28,031 13,604 12,501 1,926 6,664 4,798 1,485 3,313 4,601 1,279 6,130
II. Net Balance of
.Merchanting Trade
(Excess of sales over purchases: +) 4+ 305|+ 252]— 140( 4+ 270 + 122 153+ 206 + 63|+ 143 33+ 62— 143
NetBalanceof TradeinGoods
according to the balance of :
payments +8,661 | +6,470| + 952| +2,742 | +2,776 | —2,445 | +4,636 | + 610 +4,026 —1,953| +2,319 | —2,428
Compare: -
Net balance of trade in goods
according to the official foreign !
trade statistics +5,223 | +4,657 |+ 703 | +1,557 i +2,397 | —3,216] -+3,743 | + 401 +3,342 —2,538 | +2,063 | —3,147
of countries according to the relevant position. — 2) Items “Countries not ascertained” and “Ships’ fuel and other supplies” of

1) Membership of countries in individual groups
? : P e

the official foreign trade i —

5) Freight and insurance costs on imports i)aid to foreigners

were made.

1 trade: exports to buying countries, imports from selling countries, —
have been recorded under services and attributed to the countries or groups of co

4) Being attributed to receipts

from services. —
untries to which such payments
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Donations from and to |
in millions
Private ?) |
European Coal and Steel Community
" to E.C.S.C. :
- : . Donations, Indem-
total : Private, nifi- Other :
. total cation from donations i
Groups of countries Year D) E.C.S.C. G 11 Pere- ]
Total : leenera quation
vy levy .
P
In- Out- Bal- In- Out- Bal- Qut- In- Qut- | Qut- Out- In- Out-
flow flow ance flow flow ance - flow flow flow flow flow fow fow
: |
All Countries : 1950 2,099 34 © 42,065 37 28 4+ o . - - - - 37 28
1951 1,872 343 +1,529 66 275 -— 209 219 — — —_— -— 66 56
1952 518 358 ' + 160 108" 270 - 162 197 — -_— — - 108 73
1953 389 842  — 453 124 448 - 324 212 —_ 107 64 43 124 129 ¢
| H
1954 467 041 | — 474 1m3 343 | — 170 - 169 | 104 65 173 174 | |
1955 245 1,080 - 835 108 349 — 241} 4] 185 108 77 108 164
1956 224 1,415 l —1,191{ 92 372 — 280 1 173 67 106 91 199
1957 154 1,987 : -1,833 76 441 — 365 1 151 62 89 75 290
1958 168 2,012 ‘ —1,844 87 391 — 304 4 92 56 36 83 299
1959 177 3,083 ‘ -—2,906 89 408 — 319 - T2 61 56 5 87 347
1960 292 3,348 —3,056 115 542 — 427 . 35 72 c 72 -— 80 470
E.M.A. Countries 1957 39 803  — 764 35 339 | — 304 . 1 151 62 89 34 188
1958 51 818 -— 767 - 47 266 — 219 . 4 92 56 36 43 174
1959 64 1,771 —1,707 56 253 — 197 . 2 61 56 5 54 192
‘1960 153 1,813 -—1,660 82 346 -— 264 . 35 72 72 —_— 47 274
E.E.C. countries 1958 14 415 | — 401 13 141 | — 128 . 4 92 56 36 [ 49
1959 15 1,040 -—1,025 10 . 112 — 102 . 2 61 56 5 8 51
1960 86 1,023 I - 937 43 140 -— 97 . 35 72 72 _— 8 68 4
E.E.T.A. countries 1958 33 317 | — 284 31 93 | — 62 —_— —_— —_— -— 31 93
1959 47 646 | — 599 44 106 -—_ 62 — _— -_— —_— 44 106
1960 59 645. ‘ — §B6 31 136 - 105 — — -— —_ 31 136
Other E.M.A. countries 1958 4 86 . — 82 3 32 | —- 29 PR - — - 3 32
! 1959 2 85 — 83 2 35 — 33 —_ _— —_— - 2 35
1960 8 145 — 137 8 70 —_— 62 . — —_— _— - 8 70
United States of 1957 105 478 — 373 31 54 | — 23 — — — —_— 31 54
America and Canada . 1958 109 459  — 350 32 61  — 29 . - - - —_ 32 61
1959 110 520 — 410 30 84 —_ 54 -_— —_— -— — 30 84
1960 134 614 | — 480 28 119 - 91 —_ - —_— - 28 119
Other Countries 1957 10 706 | — 696 10 48 | — 38 . —_ —_ - - 10 48
1958 8 735 - 727 8 64 — 56 - _— -— —_ ] 64
1959 3 792 - 789 3 71 - 68 . -— —_— — -— 3 71
1960 5 ! 921 — 916 5 77 —_ 72 —_ — -— -— 5 77
Eastern Bloc countries 1958 [ [ _ 5 ] 2 -— 3 —_ - - ° 3
- 1959 [ 7 7 o 7 -— 7 —_ —_ —_ _— [} 7
1960 (] 9 — 9 4 9 -— 9 B —_— —_— —_ 0 9
Remaining countries 1958 8 730 | — 722 8 61 | — 53 . —_ - — — ] 61
1959 3 785 — 782 3 64 | — 61 . —_ -— —_ 3 64
1960 5! 912 — 907 5 68 - 63 . —_— -_— -— 5 68
International 1957 - - - — — —_ — — — - —_ —_ —
Monetary Fund 1958 —_ - -—_ -— — —_ — — —_ — _ —_ —
and LB.R.D. 1959 - — o — — — —_ — — — — —_ —
1960 — —_ —_— — —_— - - — -— -— —_ —_ _—
Supplementary data:’ .. .
Sterling countries 1957 12 215 | — 203 12 49 | ~ 37 . — —_ — —_ 12 49 -
; 1958 11 203 — 192 11 45 — 34 . - - -— — 11 45 &
5 1959 18 525 - 507 17 61 — 44 . —_ -— — —_— 17 61 :
§ 1960 26 423 | — 397 6 93 | — 87 . - - - - I3 93
United Kingdom 1957 7 . 145 | — 138 7 31 | — 24| . — - - - 7 31
. 1958 10 123 - 113 10 18 —_ 8 . — -_— - —_ 10 18
1959 17 445 - 428 16 23 —_ 7 . —_— -_— — —_— 16 23 4
1960 25 308 — 283 5 28 - 23 . — -— — —_— 5 28
Other Sterling countries 1957 5 70 | — €5 H 18 | ~— 13 - —_— — — — 5 18
1958 1 80 - 79 1 27 - 26 . -— -_— - —_— 1 27
1959 b 80 | — 79 1 38 - 37 . — —_ —_ — 1 38
1960 1 115 — 114 1 65 — 64 . — —_ —_— —_ 1 65
United States of America 1957 104 455 | -~ 351 30 48  — 18 . — - ‘ —_ — 30 48
. 1958 108 425 — 317 31 51 - 20 . —_ —_ — —_— 31 51
1959 109 479 — 370 29 67 — 38 . —_ —_ —_— —_— 29 - 67
1960 129 565 | — 436 27 102 | — 75 . — - = - 27 102
. i . |
*) Breakdown of the item A 12 shown in the balance-of-payments statement on pages 28 to 33, Cf. footnote %) in the balance-of-payments statement. — 2) Donations are classified
tions. Breakdown is not possible due to lack of statistical data. For the period prior to 1951 no figures are -available (cf. footnote 5)). — 4) Reclamation of foreign aid and transfer,
item A II 1b. — %) Almost exclusively official donations. Due to lack of statistical data the private donations contained in the above amounts cannot be shown separately (cf. foot-
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Foreign Countries 1950 to 1960%)

of DM
Official )
Foreign aid Indemnification - ]
[ i Pay- Contri-
, Donations received ! ments | butions
Agree- to towards
ments Subscrip- France | support
with tions ?;at’i‘:: in con- cosfts
. i . European | Other to nection o
et EC.A/ |GARIOA |\, | Repay- Apree |Tcom- | ndem.  iuter- | S| with | Bridh | GO0
MS.AJ/ and draw- ments Total with tries nifi-  national Govern- the eco- | troops
Total | FO.A./ | UK. i D Tsrael and | cation | oOrgani- ment nomic | stationed
I.C.A. contri- ‘nhgt . inter- 5) sations reincor- | in the
aid butions | T8HE national poration | Federal
organi- of the | Re-
sations Saatland | public
In- QOut- Bal- In- In- In- . In- Qut- Qut- Qut- Qut- Out- Out- Qut- | OQut- Out- In- Qut-
flow flow ance fow fow flow flow flow flow flow flow flow ’ flow flow flow flow flow flow
2,062 6 | +2,056 | 2,062 1,272 746 44 6 —_ —_ —_ . -_ - -— - - —_
1,806 68 +1,738 1,798 1,748 50 — 59 | — - Ed . — - — — 8 9
410 88 + 322 410 409 1 -— 63 -_— -— —_ . — — — -— — 25
265 394 — 129 265 265 0 — 79 268 268 — . -_— — — — — 47
294 598 — 304 291 291 - — 28 508 354 —_— 154 e — —— -_— 3 62
! 137 731 — 594 130 130 — — 29 617 267 -— 350 2 —_ — -— 7 83
132 1,043 11— 911 127 127 — —_ 9 924 245 _ 679 3 — — — 5 107
78 1,546 —1;,468 70 70 —_— —_— [\] 1,396 225 —_— 1,171 5 — -— -_— ] 145
81 1,621 —1,540 75 75 - — e 1,405 261 -— 1,144 1 56 -— -_— 6 159
88 2,675 —2,587 79 7 f— -_ ] 1,592 266" — 1,326 319 - 70 319 282 14 93
177 2,806 —2,629 100 100 -_— b — 2,101 259 74 1,768 440 — — 141 77 124
4 464 - 460 -— — -— - — 349 - — 349 5 — —_— — L1 110
4 552 - 548 —_ -_— —_ — -— 362 -— —_— 362 1 .56 — Ed 4 133
8 1,518 —1,510 —_— -_— —_— _— —_ 467 _— -_— 467 313 70 319 a8 . s 67
71 1,467 —1,396 —_— — —_ -— -— 810 -_— 74 736 420 - —_— 141 71 96
1 274 — 273 - L — — -— 151 —_ — 151 1 56 — s 1 66
5 . 928 —_ 923 -_— -— — -— -— 213 -_ _ 213 313 70 319 bt 5 13
43 883 — 840 — _— —_ —_ —-— 445 — - 445 390 -— —_ —-— 43 48
2 224 | — 222 - —_ —_ - - 171 - - 1 - - — - 2 53
3 540 - 537 -— —_— -— — -— 206 -— — 206 -— -— | 282 3 53
28 509 — 481 _— -_— —_— — -— 294 -— 74 220 30 -— -— 141 28 44
1 54 | — 53 —_ — —-— _ - 40 — -— 40 -_ —_— -— — 1 14
0 50 |— 50| — - - - —- 48 - — 48 - - — - ° 2
0 75 | — 73 —_ - — — - 71 — - 71 o — - - ° 4
74 424 — 350 70 70 — -— ] 412 —_ —_— 412 — — . — — 4 12
77 398 — 321 75 75 — —_ -— 387 — — 387 — —_— — — 2 11
80 436 — 356 79 79 —_ —_— () 417 —_— - 417 6 -— - _— 1 13
106 | 495 | — 389 100 100 — —_ -— 464 — —_— 464 20 - - - 6 11
[ 658 — 658 — —_— — — —_— 635 23 Ll 410 —_— — -— —_— [ 23
[ 671 - 671 - — —_ —_— — 656 261 - 398 — -_— - [ ° 15
[ 721 -— 721 -— -— — i —_— 708 266 —_— 442 (] -— -— -_— o 13
[ 844 — 844 —_ — —_ — -_— 827 259 bad 568 [} _— - —_— [ 17
2 |=- 2| - - — - - 0 - - ° - - —_ - - a
— 0 |=>~0 — — — - —_ [ — — 0 —_ - — — — 0
o —_ [\] —_— — — — — [ -— —_— [ — —_ - — — ]
[+] 669 — 669 -— -_— —_ — -— 656 261 —-— 395 — —_— - -— i J 13
0. 721 — 721 — -— — —_ -_— 708 266 — 442 o — - - [ 13
[+ 844 - B44 — —_ — — — 827 259 -— 568 0 -_— —— —_— [ 17
° 166 | — 166 | — - —_ — - 148 - — 145 - - - - 0 21
[«] 158 — 158 -— —_ — —_ — 142 -_— bond 142 - — — — [+] 16
1 464 — 463 — —_ — —_ —_— 167 - _ 167 [} — — 282 1 15
20 330 — 310 _— — — - — 179 — —_— 179 1 — — 141 20 9
o 114 - 114 — _— _— -— — 112 -—_— et 112 -— — _— [ 2
o 105 - 105 -_— -_— _— —_— _— 103 - -— 103 -— -_— - — 0 2
1 422 — 421 — -—_ — —_ — 125 -— —_— 12% L] - -— 282 1 15
20 . 280 — 260 — — — _— — 130 — - 130 1 -_ - 11 20 s
(] 52 - 52 — — — — -— 33 -— el 33 f— -_— - -_— (] 19
0 53 | — 83 - - - - - 39 —_ - 39 - - - - 0 14
[ 42 - 42 -_— —_— _— -— -— 42 —_ — 42 — -_— -— -— o [
(4] 50 — 50 — — — - — 49 -— —_ 49 ] — -— -— o 1
74 - 407 | -~ 333 70 70 - —_ 4 397 — —_ 397 - - - - 4 10
77 374 - 297 75 75 — — -_— 366 —_ — 366 -— - - — 2 ]
80 412 - 332 79 79 -_— —_— [ 397 — — 397 .6 — — - o1 9
102 463 — 361 100 100 — —_ - 437 —_— — 437 18 —_ J— —_ 2 s

as “Private” or “Official” according to the sector to which the German party engaged in the iransaction belongs. — ?) Including official donations, but predominantly private dona-
out o:f))counterpart funds, of contributions towards administrative costs; repayment of part of the post-war economic aid as arranged in the London Debt Agreements is shown in
note . . .
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German Loug-term Capital Investments
in millions

Private?) Official 2)
“ Foreign secﬁrities’) Business International organisations
. i ) Credits interests Other Credits | Other
Groups of countries Year | Total Private, Divi- Fixed- and c:pnifal Real capital {Official, n::litoex:;l ”13158 and gapital
total Total biz:idlg interest- !o?)ns partici- | ©5tate 1:1‘;:;: total | e Mone- and | Others 10:1 ns 1::;;5‘;-
+) g bearing pations tary I.D.A. . b
i b)) Fund B
New investment
All Countries ig?l’ 180 - -— —_ - —_ -— — 180 —_ -— _— —_ —_ 180
1952 | 186 | 17 | - " T - . = 169 | 19 | 139 | = | = | =
1953 78 46 . . . . . . —_— 32 32 32 -_— -_— — -—
1954 393 193 . - . . . . — 200 200 189 11 -— -_— -_—
1955 351 322 . . . . . —_ 29 29 —_ 29 -— - —
1956 755 422 21 18 3 15 382 4 —_— 333 158 _— 158 -_— 175 —
1957 1,187 869 71 33 38 44 739 15 —_— 318 99 —_— 99 -— 219 -_—
1958 2,235 1,352 383 196 187 509 413 47 -_— 883 435 271 38 126 448 -_—
1959 4,154 2,802 2,032 1,409 623 413 222 133 2 1,352 828 529 151 148 524 —_—
1960 3,790 2,607 1,717 1,543 174 461 278 149 2 1,183 423 169 184 70 760 -
E.M.A. Countries 1957 452 328 43 15 28 19 252 14 — 124 — - — —_ 124 bl
1958 1,450 921 270 134 136 408 206 37 —_ 529 126 _— -_— 126 403 -—
1959 2,482 1.870 1.450 1,166 284 194 107 117 2 612 148 —_— -— 148 464 -
1960 2,556 1,920 1,371 1,266 105 270 146 131 2 636 70 — —_ 70 566 -
E.E.C. countries 1958 533 241 113 91 22 33 90 H — 292 126 — -— 126 166 -—
1959 1,233 1,045 951 899 52 47 26 21 - [} 188 148 -_— -— 148 40 . —_—
1960 1,268 1,184 1,011 963 48 88 58 27 o 84 70 _— — 70 14 —
E.F.T.A. countries 1958 379 379 92 34 58 179 78 30 . _— -— -— — —_— —_ -
1959 719 719 468 246 222 98 57 94 2 -— — — —_— —_ —_ -—
1960 580 580 3 271 50 100 65 93 1 b — -— — -— -— -
Other E.M.A. countries| 1958 538 301 65 9 56 196 38 2 -— 237 — - — —_ 237 -
1959 530 106 31 21 10 49 24 2 V] 424 - — —— -— 424 -—
1960 708 156 39 32 7 82 23 11 1 552 |- — - —_ 552 _—
United States of }3;; ;g; ;gg 1; ;; 2; 4; agg ; - - - —_— — -— — —_
i ) 7 — -— —_— -— — — —_—
é:’;;i;“ and 1953 | 511 511 306 203 103 127 70 8 ° - — - - — -
1960 409 409 263 236 27 - 57 74 15 ] — -_— bl -_— — — -—
Other Countries 1957 283 188 1 [+] 1 22 165 4] — 95 -— — -— — 95 -_—
1958 250 205 15 10 5 58 127 5 — 45 -— — —— — 45 u—
1959 264 204 59 40 19 92 45 8 — 60 —_— — _— - 60 -—
1960 433 239 44 41 3 134 58 3 0 194 -_— — —_ -— 194 -—
Eastern Bloc countries | 1958 [ [} ] [} ° [ 0 - -— —_— — —_ —_ — - -
1959 o] (o] (1) -— W] ] -— ] -— — —_ — —_ - pu— -_—
1960 [} [ o — o [«] —_— 0o - -_— —_ —_— — -_— —_— —
Remaining countries 1958 250 205 15 . 10 5 58 127 5 — 45 — —_ - — 45 —_
. 1959 264 204 59 40 19 92 45 8 -— 60 —_ —_— _ —_— 60 -—
1960 433 239 44 41 3 134 58 3 [J] 194 —_ —_ —_ — 194 —
Internaticll:lald }ggg 99 e —_ - = — — —_ — 33; 99 o ;z _— - —_
onetar un 332 23 — 23 -— _— - — 309 -— -— —
{;And LBR.D ) 1959 897 217 217 — 217 - — - — 680 680 529 151 - —_ -
P TR 1960 392 39 39 —_— 39 —_— — —_ — 353 353 - 169 184 —_ - -_
Supplementary data:
Sterling countries 1957 55 55 3 1 2 4 47 1 — —_ e —_ - — — —
: 1958 431 299 67 10 57 191 39 2 —_— 132 | - -_— —_— _ 132 —_
1959 433 167 99 88 11 49 18 1 [ 266 | — —_— —_ -— 266 _—
1960 515 158 97 90 i 7 35 19 7 0 357 E —_ —_ —_ -— 357 —
United Kingdom 1957 12 12 3 1 2 1 8 0 - - - - — - - -
1958 10 10 2 1 1 C 2 5 1 -— - | = —_ —_ - — —
1959 87 87 73 71 2 7 7 ] [] — D — —_— -_— — -
1960 92 92 74 74 o] 7. 8 3 o -— I — -— — -_ —
Other Stetling 1957 43 43 0 [ —_ 3 39 1 - _ - - — - — -
countries 1958 421 289 65 9 56 189 34 1 — 132 ¢ - —_ —_— -— 132 —_
1959 346 80 26 17 9 42 11 1 o] 266 - —_ —_— -— 266 —_—
1960 423 - 66 23 16 7 28 11 4 [ 357 | — — -_— -_ 357 —
United States of 1957 237 237 23 14 9 2 211 1 —_ - = - —_— —_— - —
America 1958 104 104 50 31 19 24 29 1 -— —_— [ -— —_ — — —
1959 275 275 222 140 82 40 12 1 0 — “ -— —_ p— — —_— —
1960 271 271 183 175 8 41 44 3 [\] — P — -_— - -— —— —
Disinvestmen
All Countries 1950 129 - - - —_ —_ — - — 129 — — - — - 129
L 1951 50 — pu— pu— —_— p— —_— -— — 50 -— -_— j— — -_— 50
1952 30 . . . . . . . 28 — _— -— -_— -— 28
1953 64 43 . . . . . . 43 21 —_— — -— — -_— 21
1954 31 21 . . . . . . 19 10 - —_ - — — 10
1955 64 64 . . . . . . 49 — _— — -— -_— -_— -_—
1956 97 97 4 3 1 13 12 <] 68 -— —_ - —_— —_ — —
1957 92 92 23 7 16 20 23 [ 26 - — — — -— -_— —
1958 236 210 104 46 58 43 44 -2 17 26 -— — -— —_ 26 —
1959 785 785 569 398 171 169 29 4 14 _— -— — -_— -— — —
1960 1,236 1,179 1,009 811 198 132 11 3 24 57 19 -_— 19 -_— 38 —_
E.M.A. Countries 1957 60 60 16 2 14 6 12 0 26 -_— p— -_— -— i -— —_
1958 126 100 56 26 30 20 5 2 17 26 -_— —_ — — 26 " —
1959 562 562 430 338 922 109 5. 4 14 —— -_— - -— -— -— -_—
. 1960 953 915 833 720 113 65 5 3 9 38 -— -— - - 38 -—
E.E.C. countries 1958 63 37 34 22 12 3 ] [ —_ 26 - — — -— 26 —
1959 311 311 283 259 24 28 o] 0 -] — -— — - - - -—
1960 658 658 640 594 46 17 ] 1 o — —_ — - — — —
E.F.T.A. countries 1958 47 47 10 3 7 15 3 2 17 —_ - —_ - —_ - —
1959 215 215 135 76 59 68 - 3 4 5 —_— -_— -— — -— —_— —_—
1960 217 217 177 122 55 30 4 2 4 -— —_— —_ — —_— — _—
Other E.M.A. countries| 1958 16 16 12 1 11 2 2 [ — —_ - -— - - —_ —_
1959 36 36 12 3 9 13 2 (] 9 — -— -_— -— -— - — -—
1960 78 40 16 4 12 18 1 [+] 5 38 _ — -_— -_— 38 —
United States of 1957 25 25 7 5 2 11 7 0 —_ — — —_— - — — —_
America and 1958 79 79 42 20 22 10 27 0 —-— -— a— —_ —_ -— —_ —
Canads 1959 109 109 74 57 17 35 [ 0 [ - - - - -— —_ -
1960 174 174 128 90 38 42 4 0 0 _ — —_ — - — —_
!) Breakdown of the item A Il 1 a shown in the balance-of-payments statement on pages 28 to 33. — 2) Investments are classified as “Private” or “Official* according to the sector
which a period to maturity of more than twelve months was agreed at the conclusion of the contract. — 9 Up to mid-1958 including unquoted securities. — 7) Including investment

International Finance Corporation (I.F.C.) and International Development Association (I.D.A.).

42




Abroad 1950 to 1960%)

of DM
Private?) » Official 2)
Foreiga securities?) Business - . International organisations
: . Credits | terests Other Credits | Other
Groups of countries Year | Total Private, Divi- Fixed- and” - caar;ctlal Real capital |Official, n::;?;;l I]IRI}}CD’ and capital |
total dend-" | loans PItat | ostate | invest- | ‘total e loans | invest-
Total bearing | teTest: 5) partici- ments Total | Mone- and Others 5) ments
) 2 | bearing | pations : tary | LD.A.
H7 Fund 8
Disinvestment, (cont’d)
Other Countries 1957 |. 7 7 ] [} 3 4 o —_ —_ —_ — —_ —_ — -—
1958 29 29 0 4 13 12 [+] — — —_ —_— _— — -_— —
1959 63 63 14 3 11 25 24 (4] (4] — — —_— —_— | - —_— —_
~ 1960 47 47 1 4 25 2 (] 15 — —_ p— — —_— - —
Eastern Bloc countries| 1958 0 ) -— — — —_ — 0 * — —_ — — — —_ —_— -
| 1959 o] 0 o] -— [+] 0 — — 0 — — -— — -— — -_—
1960 [\] o ] — [+] 0 —_— — -— —_— —-— —— — —_— —_ -—
Remaining countries 1958 29 .29 4 [\] 4 13 12 [} —_ — _ _— — - — —
. 1959 63 63 ‘14 3 11 25 24 [+] 0 —_ —_ -— [— —— — —
. 1960 47 47 s 1 4 25 2 4] 15 —_ —_ —_ —_ — — —_—
International 1957 _— — — —_ —_ — — — —_ . — —_ — —_ —_ —
Monetary Fund }g;g 53 5% 5% —_ & — - —_ —_ — —_ — — -— — —
¥ a— — —— — — — — —— — — — —
and LB.R.D.% 1960 62 | 43 43 - 43 - - — - 19 19 - v | = - -
Supplementary data:
Sterling countries 1957 2 2 [} ) (] 0 2 [ —_ -— — — —_— — — —_—
1958 |- 17 ©17 14 2 12- 2 1 [ —-— - — —_— —_ bad — -
1959 72 72 46 37 9 15 2 4] 9 —_ . — _— — —_—
. 1960 108 70 46 34 12 18 2 o] 4 38 —_— -— — —_ 38 —
United Kingdom 1957 1 1 [ ) .0 ] 1 0 _ - — —_— —_ — — —
1958 2 -2 2 1 1 0 0 ) — -— —_— —_— —_— —_— -— -
1959 36 36 34 34 .0 2 0 0 0 — — — — — - —
1960 31 31 30 30 [+] o 1 (o] —_ —_ —_— — —_— -—_ - -_—
Other Sterling %;gz 1} 1 [} — 0 [ 1 [} —_ _ — —_ — — — —_
tri : 15 12 1 11 2 1 - —_— — — — —_ — — —
countries 1959 36 36 13 3 5 13 2 ° s - - = - - - -
1960 77 39 16 4 12 18 - 1 [ 4 38 o — —_ - 38 —_
United States of 1957 24 24 6 4 2 11 7 ] —_ — _ — . . —_ _
America 1958 419 49 38 18 20 10 1 0 — —_ — — —_ — -
1959 82 82 - §7 43 ~14 25 -_— 0 [+] — - — — -_ —
1960 141 141 105 74 31 36 o [+] (4] —_ —_ -— —_— -— b —
Net capital investment
. (increase: —, decrease: +) .
All Countries 1950 | — - — —_ —_ _ — ] — — — — — — 51
1951 | + _ —_ — — —_ + 50 — — —_ —_ — + 50
1952 | — . B . . . — 141 — 169 [— 139 |— 30 — - + 28
1953 | = . . . . + 4a3]|— 11|— 32|— 32 — - - +
1954 | — . . 4+ 19— 190 |— 200|— 189 | — 11| — — + 10|
1955 | — . . . . + 49l— 29— 29| — — 29| — —_ —
1956 | — —_ 2|= 2 = 370|— 4|4+ e8|— 333 |— 158| — — 158 | —. {— 175 -
1957 | 1,095 —_ 2| 2| — 716|—= 15|+ 26| 318|— 99| — — 99| —= l— 219 -—
1958 | —1,999 — 129 |— 466 | — 369 | — 45 |+ 17 |— 857 |— 435 |— 271 |— 38 |— 126 |— 422 -—
1959 | —3,369 — 452 .- 244 [— 1937} 129 |+ 12| —1.352 (< 828 |— 529 |— 151 | — 148 |— 524 —_
1960 | —2,554 + 24| 329 | — 267 |— 146 |+ 22|—1,126|— 404 |— 169 |— 165 |— 70! — 722 —_—
E.M.A. Countries 1957 | — 392 —_— 14|— 13| — 240 | — 14|+ 26]|— 124| — —-— - — | 124 -
1958 | —1,324 - 106 | — 388 | — 201 + 17]— 503 |— 126 — —_— — 126 ! 377 -_—
1959 (1,920 - 192 |~ 85'[— 102 4+ 12]— 612|— 148 — — |e= 148 [e= 464 | —
1960 | —1,603 + 8|~ 205|— 141 | — 128 |+ 7|— 598 |— 70 - — — 70 |— 528 —
E.E.C. countries 1958 |— 470 — 204 — 79 |— 69— 10|~ 20|— 90 |— 5 - — 266 | — 126 - — — 126 |— 140 —_
1959 v 922~ 734 | — 668 |— 640 |— 28|— 19| — 26| — 21 |— 0] — 1838 [~ 148 — —_ — 148 |— 40 —_
. 1960 | — 610|— 526 ), — 371 | — 369 | — 2{— 71 |— 58— 26— Ofe—m ' 84— 70 -— —_— —_ 70— 14 —
E.F.T.A. countries 1958 | 332ic 332 | 82| 31| 51|— 164 |— 75— 28|+ 17 — —_ —_ — -— - —_
- 1959 | — 504 | — 504 |— 333 | — 170 |— 163 |— 30 |— 54— 904 3 —_ —_ — —_— - -_ -
1960 — 363 [— 363 |— 144 | — 149 -+ §]— 70 |- 61 | 91|+ 3 — _— _— —_ L — bt -
Other E.M.A. countries| 1958 [ — 522 — 285 |— 53| — 8|~ 45|~ 104|— 36|— 2 — - 237 —_ —_ —_ — — 237 —_
o] 1959 | — 494{—~ 70— 19— 18]-=: 1= 36— 22| 2|4+ 9| 424 —_ — — —_ — 424 -
. 1960 | — 630 |~ 116 |~ 23|~ 28]+ §|— 64— 22| 11|+ — 514 —_ i - _— — 514 -—
United States of 1957 [— 328 |— 328 |— 20| — 13{— 7|+ 8|[— s315(— 1| — —_ — - — - - -
America and ~ 1958 = 124~ 124|— 33 |=— 32— 1|~ 33|— 53 |— 5 —_ — — -— — —_ — -
Canada 1959 [~ 402 — 402 |— 232 |~ 146 |— 86 |— 92— 70— 8| 0] — —_ —_ —_ —_ - -
1960 - 235 | —~ 235 |we 135 | — 146 |+ 11 |ww 15— 70 |— 15 _+ [+] — — —_ - - - -
Other Countries 1957 | — 276 | — 181 |~ + O0|=— 1| 19{— 161[—" O - — 95 —_ — - - - 95 -
1958 | — 221 | = 176 [ 11 |— 10|~= T|m= 45| — T15|— % —_ — 45 — —_ —_— —_ - 45 -
1959 |— 201 | — 141 |ew 45 |-w 37 |— 8|— 67|— 21|~ 8 4 o]~ 60| — — - - |~ 60| -
1960 | — 386|— 192~ 39— 40|+ T |— 109|— 56|— 3|4 15|— 194| — — — - |- 194 —
Eastern Bloc countries| 1958 |+ o}l4+ oO0|— ©O0|— O|— O/~ o0}— oO0|+ O — — — — —_ - - -
1959 |—= O|— oOo|— o —_ — 0l— o — - 0|+ 0 — — — — - — -
1960 | — O|— O|+ - 0] — + o — — {— o . —_ — - — - — -
Remaining countries 1958 | 221 | 176 |— 11| — 10|~ 1 45| — 115 |— 5§ —_— — 45 — — — - —_ 45 —
] 1959 [— 201 | — 141 |— 45|{— 37 |— .8 67— 21|~ 8|+ O]~ 60| ~— -— — —_ — 60 _—
; 1960 [ — 386|— 192 (-< 39 |w- 40|+ . 1|— 109 |— 56| — 3 4+ 15| — 194 —_ —_— -— — 194 -—
International r}ggz — 3;3 —_ - — — —_ - — —_ — 99— 333 —571 -_— ‘;g _ - -
Monetary Fund - - —_— 21 |— 21 —_ —21 - — — —_ — 309 | — — —_ — — —
and LB.R.D.%) 1959 | 846 | 166 |— 166 | — |— 166| — — = Z |Z eso|— eso|— 539 |— 151] — - -
Rt 1960 | — 330 4| 4 4 —_ 4 —_ — —_— — — 334 |— 334 |— 169 | — 165 -—_ b —
Supplementary data: ]
Sterling countri 1957 | — 53|~ 53|— 3 1= 2|— 4|— 45 1| — — — - — — — —
erling countries 1958 | — 414 | 282 | 53 8|~ 45| — 189 38 2|, — =132 — = - |z =
1959 {— 361 |— 95|— 53 51 | = 2|— 34|— 16 |— 1|+ 9|— 266 — - — 266 b
. 1960 | — 407 |— 88 |— 51|~ 56 % 5|e= 17 |— 17— 7+ 4|— 319 -_ -— - = 319 -
United Kingdom 11957 = 11 11— 3 |—", 1|—= 2|— “1|= 74+ o0 —_ — - —_— — —_ —_—
1958 | — 8| — — 0| — 0| = 0| 2 | e § o 1 — — —_ —_— —_ — -
1959 | — 51| 51 |— 39 |— 37 |— 2= 5. — 7 |- o |+ [ —_ - — —_ —_— - -—
1960 | — 61|~ 61|— 44| 44 |— 0| — 28 . 7 — 3 | — 0 -— —_— — —_ — _— —
Other Sterling : 1957 | = 42| 42|— o0|— oO|+ .O0|—= 3{:= 38— 1 — — - — — —_ —_ —
countries 1958 | — 406 |— 274|— 53 |w~. B |=— 45— 187 |— 33 |— 1| — |e= 132| ~— — — - |= 132 -
1959 | — 310 — 44— 24 |— 14—~ oO|= 290|— 9|— 1|4+ of— 266 — —- - - |=—-2867 —
1960 | — 346 |— 27—~ 7|— 12|+ 5|—= 10[— 10[— 4|4+ 4|— 319 — — - — |— 319 -
United States of 1957 |— 213 |— 213 |— 17|{— 10— 7|+ 9{— 204 |— 1| — - — — —_ —_ - —
America ; 1958 | — 12 13|+ 1{— 14— 28— 1 —-— - —_ —_ — -— -— -
B 1959 | — — 165 |— 97 |— 68|— 15|~ 12 |[— 114+ o0 —_ —_ -— —_ — —
1960 | — — 78 |— 101 |+ B|— §|— 4|[— 3|+ O — Pt — - —_ -— -

to which the German party engaged in the transaction belongs. — 3) Up to mid-1958 only quoted securities. — 4) Including investment fund cerﬁﬁcates. — 5) Only credits and loans .for
in branches and workshops. — ?) Including I.B.R.D. bonds and includingthose LB.R.D. notes that are shown in the item ‘-'Securities" in- the Bundesbank Return, — %) Including

43



Foreigners’ Loug-term Capital Investments
in millions
. [
Private ¥ Officlal ) i
Redemp- Domestic securities Business Redemp- i
tion interests tion Other |
G ¢ i Y Total under the Credits and Other under the capital |
TOUDS Of countries ear ota Private, | London . Divi- Fixed- and capital Real capital | Official, | London* invest-
total Debt Total dend- | interest- loans a:ti i estate invest- total Debt ments |
Agree- ota bearing | bearing D] P ations ments Agree- 5 ;
ments 9 5 pat ’ ments
5 ) D}
New investment
All Countries }3?1’ 610 . - . . . . . . —_ 610 - 610
1952 321 ° — . . . [} . . —_ 321 — 321
1953 1 — - . . 1 . . — — — -—
1954 1,130 1,130 — 586 522 64 314 195 35 — - —
1955 1,643 1,643 — 1,004 870 134 446 161 32 — —_ — —
1956 1,399 1,399 — 767 518 249 444 162 26 — —_ — —
1957 2,036 2,036 -— 1,358 745 613 538 112 28 ] —_— — -
1958 2,412 2,412 —_ 1,803 796 1,007 413 182 14 o - - -
1959 3,501 3,501 — 2,528 1,902 626 401 569 3 o — - -_
1960 | 5,435 5,435 —_ 4,342 2,483 1,859 775 311 7 o - - -
E.M.A. Countries 1957 1,631 1,631 — 1,090 569 521 440 85 16 [ —_ - -
1958 2,079 2,079 - 1,569 656 913 5 166 9 o - —_ — }
1959 2,585 2,585 — 2,039 1,466 573 217 327 2 o - — —
1960 | 4,305 4,305 — 3,546 1,836 1,710 532 222 5 o - — — §
E.E.C. countries 1958 745 745 - 388 133 255 229 124 4 o — - - ‘
1959 855 855 671 389 282 59 125 [+] — -—_ "
; 1960 | 1.808 1,808 —_ 1,417 572 845 241 149 1 — — — —_
E.F.T.A. countries 1958 1,315 1.315 — 1,163 516 647 106 11 5 —_ -—
1959 1,701 1,701 1,340 1,057 283 157 202 2 [ - — t
‘ 1960 | 2,408 2,408 — 2,075 1,228 847 257 72 -4 . o - ;
i Other E.M.A. countries 1958 19 19 — 18 7 11 o 1 [ — — - - {
1959 29 29 —_ 28 20 H ) ° — —_ — - L
1960 89 89 — 54 36 18 34 1 o - — - -
United States of 1957 336 336 - 210 156 54 94 24 8 - - _ —_
1958 236 236 . 149 103 46 70 14 3 -— — -
America and Canada 1959 805 805 — 398 379 19 173 233 1 —_ - - -
1960 975 975 - 653 572 81 239 82 1 — - - -
Other Countries 1957 69 69 — 58 20 38 4 3 4 —_ — -_ -—
1958 97 97 —_ 8§ 37 48 8 2 2 — —_ — —
1959 111 111 —_— 9 57 34 11 9 ] —_— —_ —_ —
: 1960 155 155 — 143 75 68 4 7 1 — - - -
: Eastern Bloc countries 1958 1 1 —_ 1) 1 o [ 0 —_— — - -_—
1959 1 1 - 1 0 1 0 0 0 — | -
1960 o ° - o o o ° - ° - - s
Remaining countries 1958 96 96 - 84 37 47 8 2 2 - — -
‘ 1959 110 110 -— 9 . 57 33 11 9 0 — —_ —_— -—
1960 155 |« 158 —_ 143 75 68 4 7 1 . - - -
Intermational Monetary 1957 — —_— — -— - — — — —_— — — -— —_
1958 P - — — — — - - —_ - _ — —
Fund and LB.R.D. 1959 - - - - - - - - —_ — —_ — —
1960 —_ -— —_ — — s — — — -— —_ —_— —_
Supplementary data:
Sterling countries . 1957 227 227 — 180 159 21 22 23 2 — — — —
1958 167 167 — 158 105 53 2 7 ] — — - -
1959 396 396 —_ 268 221 4 54 73 1 — — _ -
. 1960 314 314 — 240 137 103 63 11 o _— b - - i
United Kingdom 1957 218 218 - 174 157 17 21 22 1 - = - -
1958 156 156 . 148 101 47 o - - — —_
1959 384 384 — 256 214 42 54 73 1 —_ - -— -
1960 291 291 — 218 124 94 62 11 0 —_ —_ - -
Other Sterling countries 1957 9 9 — 6 2 4 1 1 1 - — - —
1958 11 11 —-— 10 4 6 o 1 [ — — p —_
1959 12 12 — 12 7 5 0 o o — —_ - -—
- 1960 23 23 — 22 13 9 1 o 0. — — —_ —
United States of America 1957 333 333 - 209 155 54 93 24 7 — — - -
1958 233 233 — 146 101 45 70 14 3 — — - -
1959 779 779 — 391 372 19 169 218 1 — — —_ P
1960 904 904 — 1 o645 568 77 186 72 1 - - —_ - |
Disinvestment ~
All Countries 1950 101 . — . . . . . B . 101 —_ 101
1951 - 199 . — . . . . . . . 199 -— 199
: 1952 504 . -— . . . . . . . 504 —_— 504
; 1953 417 59 59 . . . . . . . 358 270 88
. 1954 1,486 1,222 423 585 537 48 75 21 118 — 264 225 39
: 1955 1,766 1,495 252 914 672 242 | 95 44 150 . 271 265 6
1956 1,370 944 126 478 342 136 132 39 169 — 426 326 100
1957 1,667 1,126 147 587 391 196 210 . 30 152 — ~ 541 382 159
1958 2,290 1,788 26 1,211 587 624 317 . 47 127 o | 502 436 66 )
1959 | 4,051 2,631 163 2,059 1,293 766 245 54 110 0 1,420 1,311 109
1960 | 3,339 3,025 117 2,276 1,790 486 487 44 100 1 314 293 21
E.M.A. Countries 1957 | 1,135 236 58 504 344 160 186 13 75 —. 299 192 107
1958 1,683 1,437 65 1,010 520 490 264 29 69 o 246 190 56
1959 2,710 2,207 147 1,762 1,146 616 201 42 55 o 503 396 107
1960 | 2,501 2,370 57 1,925 1,515 410 303 34 50 1 131 116 1§
E.E.C. countries 1958 410 387 5 264 102 162 96 1 21 [ 23 15 L] ~
1959 701 578 12 459 254 205 82 9 16 0 123 17 106
1960 682 670 12 499 363 136 131 12 16 0 12 [
E.F.T.A. countries 1958 1,261 1,038 60 738 413 ‘325 167 28 45 [ 223 175 48
1959 1,980 1,600 135 1,277 873 404 119 32 37 0 380 379 1
. 1960 1,763 1,644 45 1,377 1,111 266 168 22 31 1 119 11 8
Other E.M.A. countries 1958 12 12 0 g 5 3 1 [ 3 [ - —_ - -
1959 29 29 0 26 19 7 [ 1 2 ° -_— — —_
1960 56 56 0 49 41 8 4 o | 3 o o ] [
United States of ‘ 1957 458 225 88 54 33 21 2 - 10 z: — 233 ;g: 52
. 1958 520 282 21 161 41 120 4 7 [\
America and Canada 1959 | 1,246 329 16 224 99 125 37 8 44 ° a7 915 2
1960 705 522 60 240 191 49 174 9 39 4] 183 177 6
1) Breakdown of the item A II 1 b shown in the balance-of-payments statement on pages 23 to 33. Cf. footnote %) in the balance-o! f-payments — ) In are classified
held external bonds. — 4) Including investment fund certificates. — %) Including transactions in German external bonds. — ® Only credits and loans for whidl a period to maturity
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in the Federal Republic 1950 to 19601)

indan

of DM
Private %) Official #)
Resiz‘:" Domestic securities ‘\ Business Reai‘:"' o
| terests er
. under the Credits | ™ Other under the .
Groups of countries Year | Total | prvare, | London Divi- | Fixed- and | c:‘;‘zal Real | capital | Official, | London f:“,’;::-l
ol || Debt | oy | dend | mmet | logus | pare. | e | e ) el | B e
ments 4 5 P pk . ments
!) !)
Disinvestment (cont’d)
Other Countries 1957 74 11 1 29 14 15 4 7 24 —_ 9 s —
1958 87 69 0 40 26 14 6 11 12 [ 18 18 —
1959 95 95 0 73 48 28 7 4 11 0 — —_— —
- 1960 133 133 0 111 84 27 10 1 1 o [} o —
Eastern Bloc countries 1958 1 1 [} ] [ ) [} ) 1 — [+] [} —
1959 1 1 —_ 0 0 o 0 o 1 [ —_ —_ —_
1960 1 1 4 1 1 o [} 0 o — [ o -
Remaining countries 1958 86 68 [\] 40 26 14 6 11 11 [ 18 18 —-—
1959 94 94 o 48 25 7 4 10 o - -— —_
1960 132 132 0 110 83 27 10 1 11 0 [ [ -
International Monetary 19:7 — - — —_ - — —_ — — —_ —_ — —_
Fund and LB.R.D. s | = | = = p - - - - - - = - =
1960 — —_ —_ - — —_ —_ —_ — — - — —
Supplementary data:
Sterling countries 1957 251 110 9 59 14 45 23 2 17 —_— 141 90 51
1958 311 179 32 122 19 103 8 2 15 132 91 41
1959 640 281 103 157 [14 102 8 4 9 — 359 358 1
1960 270 176 2 105 63 42 58 3 8 [ 94 88 6
United Kingdom 1957 243 102 9 56 12 44 23 2 12 — 141 90 51
1958 302 170 32 117 16 101 7 2 12 — 132 91 41
1959 624 265 103 145 46 99 7 3 7 . 359 358 1
1960. 249 155 2 88 50 38 56 3 6 [ 94 88 6
Other Sterling countries 1957 8 8 ) 3 2 1 1] [ 5 —_ ) ) —_
1958 9 9 o 5 3 2 1 0 3 0 - - —
1959 16 16 0 12 9 3 1 1 2 — — —_ -
1960 21 21 o 17 13 4 2 o 2 [ [} [ [}
United States of America 1957 452 219 88 52 31 21 19 9 51 — 233 181 52
1958 513 275 21 158 39 119 46 7 43 [ 238 228 10
1959 1,237 320 16 220 95 125 35 8 41 o 917 915 2
1960 6 507 60 236 187 49 170 4 37 o 183 177 6
Net capital investment
. (increase: +, decrease: —)
All Countries };;tl) + ig; . —_ . . . . . B . + ;gg — + ig;
. 1952 | — 183| + o - . . . + 0 . . . — 183 — — 183
1953 | — 416| ~— 58 | — 59 . . . + 1 . . . — 358 | — 270 | — 88
1954 | — 356| — 92| — 423+ 1j— 15|+ 16| 4+ 239 | + 174 | — 83 — — 264 | — 225 | — 39
1955 | o 123| + 148 | — 252 | + 90| + 198 | — 108 | + 351 | + 117 | — 158 — — 271 | — 265 | — 6
1956 | + 29| + 455 | — 326 | + 289 | + 176 | + 113 | 4+ 312 | + 123 | — 143 — — 426 | — 326 | — 100
1957 | + 369| + 910 | — 147 | + 771 | + 354 [ 4+ 417 [ 4+ 328 | + 82 | — 124 [ + o — 541 | — 382 | — 159
1958 4 122| + 624 — 86 | + 592 + 209 | + 383 | + 96 | + 135 | — 113 | — o[ — 502 | — 436 | — 66
1959 | — s50| + 870 | — 163 | + 469 | + 609.f{ — 140 | + 156 |-+ 515 | — 107 [ — o [ —1.420 | —1.311 | — 109
’ ) . 1960 | +2,006 | +2.410 | — 117 | +2.066 | + 693 | +1.373 | + 288 | + 267 | — 93 | — 1| — 314 | — 293 | — 2
E.M.A. Countries 1957 | + 496} + 795 | — 58 | + s86 | 4+ 225 | + 361 | + 254 | + 72| — 59| 4+ o — 299 | — 192 | — 107
1958 | + 396 642 | — 65 | 4+ 559 | + 136 | 4+ 423 |+ 71 | + 137 | — 60|~ o — 246 | — 190} — 56
1959 | — 1251 4 378 | — 147 | + 277 | + 320 | — 43 |+ 16 | + 285 | — 53 | — o | — 503 | — 396 | — 107
1960 | ¥1.804 | +1.935 | — 57 | +1.621 | + 321 | +1.300 | 4+ 229 | + 188 | — 45 | —~ 1| — 131 | — 116 | — 15
E.E.C. countries 1958 4 335] 4 358 | — 5 | 4+ 124 [ 4+ 31 {4+ 93 i 4 133 | 4 123 | — 17/ 4+ oOf— 23| — 15|~ 8
1959 | 4+ 154t + 277 | — 12 |+ o212 |+ 135+ 77| — 23 |+ 116 | — 16| — O] — 123 | — 17 | — 106
1960 | +1,126) +1.138 | — 12 |+ o18 |+ 209 | + 709 | + 110 | + 137 | — 1§ |~ O|— 12| — §5|— 7
E.F.T.A. countries 1958 | + 54|+ 277 | — 60 | + 425 | + 103 | + 322 | — 61 |+ 13| — 40}~ Of— 223| — 175|— 48
1959 | — 279 + 101 | — 135 | + &3 | + 184 | — 121 |+ 38 + 170 |~ 35| — O — 380 | — 379 | — 1
1960 | + 645| + 764 | — a5 | 4+ 698 | + 117 | + 581 [ 4+ 89 4+ 50| — 27— 1| — 119 | — 111 |— 8
Other E.M.A. countries 1958 + 7|4+ 7i— o|+ 1O|+ 2!4 8|— 1|+ 1|— 3|—= 0 — —
. 1959 | — — — o|4+ 2|+ 1!+ 1|4+ 1]— 1|~ 2|~ 0 - -
960 |+ 33|+ 23| — of|+ 5|— 5|+ 0+ 30|+ 1|{— 3| — o0|[]— o0|— O|— O
United States of 1957 | — 122 — 112 | — 88 | + 156 |+ 123 | + 33 |+ 74 | + 14| — 45 — — 233 | —~ 181 | — 52
A . ic d 1958 | — 284| — 46 | — 21 |~ 12|+ &2 |— 74|+ 23|+ 7|~ SB|— of— 238 — 228; — 10
merica and Lanaca 1959 | — 441| + 476 | — 16 | 4+ 174 [+ 280 | — 106 | + 136 | + 225 | — &3 [ — o) — 917 | — 915} — 2
1960 | + 270| + 453 { — 60 | 4+ 413 | + 381 | 4+ 32|+ e |+ 73|~ 3| — o — 183 | — 177 [— 6
Other Countries 1957 | — s|+ 4] — 1|+ 20|+ 6+ 23|— o0]— 4| — 2 - - 9= e
1958 { + 10|+ 28|~ o+ 45|+ 11|+ 34|+ 2| — 9| — 10— o= 18| — 18 -
1989 |+ 16|+ 16|~ o|+ 18|+ 914+ o[+ 4|+ 5|~ 11— o0 - —_— -
1960 | + 2|+ 2|~ o|+ 32|~ 9|+ 41|~ 6|+ 6|— 10|— 0|~ o0, — © -
Eastern Bloc countries 1956 |+ o|l+ o|— o]+ 1|— oO0j+ 1| o 4+ o0of— 1 - — o|— 0 -
. 1959 { — o — o0 —_ + 1|—- o]+ 1|4+ o0o|+ oOo|l— 1|— o0 — — —_
1960 | — 1]le= 1|~ o0|— 1|—= 1|+ O]+ 0|~ 0|~ —_ _ 0| = .0 -
Remaining countries 1958 + 1ol 4+ 20/ — o0+ 44|+ 11|+ 33B|+ 2= 9|/~ 9 — 0|~ 18| — 18 —
1959 | + 16|+ 16| - — |+ 12|+ 9|+ 8[|+ 4|4+ 5| — 10— O —_ - -

: - 1960 | + 23|+ 23| -~ o[+ 3| — 8|+ 41 |-~ 6|+ 6|— 10 — O|— O0|— O b
International Monetary 1957 — _ - - — — —_ — — — — — —
Fund and I.B,R.D. 1958 — —_ —_ —_ — - — — —_ —_ — — —_

’ 1959 —_ - — - —_ —_ — —_ — — - _— -
1960 —_ —_ — —_ — — - — — - - — —
Supplementary data:
Sterling countries 197 | — 24|+ 117 | — o+ 121 |+ 145 | — 24|~ 1|+ 22| — 15 _ — 141 | — 9 | — 51
1958 | — 144 — 12 |~ 32|+ 36 |+ 86 | — 50|~ 6|+ 5| — 15| — o0 — 132~ 61| — 4
1959 | — 244 + 115 | — 103 | 4+ 111 | + 166 | — S5 | + 46 i+ 69 | — 8 —_ — 359 | — 358 | — 1
1060 | + 44| + 138 | — 2|+ 135 |+ 74 + 61|+ s|+ 8|— 8|~ oO|— 94|— 88|— 6
United Kingdom 1957 | — 25| + 116 | — o9 | 4+ 118 |+ 145 | — 27| — 2|+ 20| — 11 —_ —_ 41| — 9% | — 51
1958 | — 146| — 14 | — 32 [+ 31 [+ 85 | — 54| — 5|+ 4| — 12 —_ — 132 | — 91 | — 41
' 1959 | — 240 + 119 | — 103 | 4+ 111 | + 168 | — 57 |+ 47|+ 70| — 6 — 359 | — 358 { — 1
1960 |+ 42| + 136 | — 2|+ 130 |+ 74|+ 6|4+ 6|+ 8|— 6|~ O]— 94— 88|— 6
Other Sterling countries 1957 |+ 1|+ 1{—= o]+ 314+ o|+ 3[4+ 1[4+ 1]|]—= 4 —_ —_ 0| -~ 0 —_
198 |+ 2|+ 2|~ o]+ 5 + 1|+ 4|= 1|4+ 1|~ 3| — o0 - - -
1959 | ew 4| = 4|~ O0|— O|=—= 2|4+ 2= 1|~ 1]|—= 2 — - -— —_
. 1960 | + 2{+ 2|~ o|+ s5{+ o|+ 5|— 1{— o0|— 2|— O]~ O|—~ oO0|— O
United States of America 1957 | — 119| + 114 | — 88 | + 157 | 4+ 124 [ 4 33 | + 74 | + 15 [ — 44 - w— 233 | - 181 | — 52
1958 { — 280 — 22 - 2 | —- 12|+ 62|~ 73|+ 24|+ 7|— 40| — oO|— 238 | — 228} — 10
1959 | — 458 + 459 | — 16 | 4+ 171 | + 277 | — 106 | + 134 | +-210 | — 40 | — O — 917 | — 91§ | — 2]
960 | + 214| + 397 | — 60 | + 409 + 381 | + 28| + 16|+ 68— 36| — oOf— 18 | — 177 | — 6

as “Private” or “Official” according to the sector to which the German party engaged in the transaction belongs. — ) From 1958 onwards not including redemption paid on German-
of more than twelve months was agreed at the conclusion of the contract. — 7) Including investment in branches and workshops.
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Short-Term Capital Transactions
in millions
I. Net German short-term capital investments abroad (increase: —, decrease: ) 3) .
Private
Assets of German banks other than Bundesbank Assets of German non-banks T
Balances with 1:’(u-eign banks
' d - i t -
Groups of countries Year Banks and money-market investments 5 51};:;:
Total Private, | . other Short- Non- aBnacle‘s Money- | credits Official |} Total Private,
total than term | e | ik | merket to Other total
Bundes- Monies +| Money- | credits cotal | forei invest- | foreign | assets
bank, Total on Time, | market D] banlE: ments non-
total demand | monies | invest- : banks
ments 5)
~ t
—
All Countries 1950 | — 330} — 330 —= 330 —— 324 — 324 -_— —_— —_— 6 . — — . — —_— + 9]+ 79
1951 | — 141 — 14/ — 14| — 101— 10| — - = 4 : - - . - — I+ 250 + 2%
1952 [+ 35| -+ 196| + 196| 4+ 204 + 204 —_— — —_ 8 . -— —_— . — — 161 + 281| + 281
1953 [+ 23| — 53| e 45| — 32| — 32| = - |— 13|= 8 = 8] - . - + 76 + 457| + 448
1954 | —— 141 | — 136 | — 122 | — 31| — 26{— 5 0| — 91| — 14| 14 -— . —_— — S|+ 484| + 441
1955 | ~—= 243 | — 168 | — 156 — 74| — 71| e 2| — 1{— 82(— 12 12 — . —_— — 75| + 203| + 287
1956 | — 422 | — 209| — 191 — 59| — 50| — 6| — 3] — 132 = 18| = 14 — 4] . . 4| — 213| +1,099 [ +1,103
1957 | —2,345 | — 640 | — 606 | — 397 |+ 54)— 7|~ 444 — 209! — 34| 323/ — 2 . + ol —1705| + e31] + 637
1958  — 447} —— 647 | — 599 | — 265| -~ 124| — 108 — 33| ~— 334 — 48w 38| — 10 . + of+ 200/ — 68| — 90
1959 | —2,805 | —1,421| —1,315 | 1,255 | — 451| — 86| — 718| = 60| — 106 — 100| — & - — o —1.,384{ + 481 + 228
1960 | — 54| +1,030| +1,103 | +1,228 | + 409| — 48|+ 867 |- 125| — 73| — 10| — 4|— 59| of —1,084| +2,212] +1,882 i
N i
E.M.A. Countries 1957 [ —1,144 | =~ 576 | — 564 — 408| + 39| — 1| — 446 = 156 | == 12| — 12| — 0 . + o| — 568 ‘ 4+ 388 + 394
‘ 1958 | — 220 — 164) — 124 — 66|— 67|— 6|+ 7|[— 58|~ 40|~ 32/ 3 . + o|— 56— 47| 69
1959 | — 810 | — 247 | — 179| — 106 | — 120| — 44|+ 58| — 73| — 68| — 68| — 4] . J— o|=— 563 + 577 + 326
1960 |+ 35| 4 296| + 359 | + 244|+ 112|+ 81+ 51|+ 115)— 63— 30— 9|— 2{_ o — 261 || +1,419 f 1,153
-E.E.C. countries 1958 { + 36+ 26|+ 29|+ 70|— 11|— 8|+ 89|~ 41|— 3|— 1|— 2| + |om o+ 10)|+ 45|+ 223
1959 | — 266 — 99| — B3| — 54|/— 32{=— 1[— 21| 29|~ 16|= 16 0 . — o] — 167|| + 39| + 175
1960 | — 201 4+ 320 + 334|+ 303 -+ 43|+ 120| 4 10|+ 31|~ 14| — 6| — 0 — 8 o| — 340 +_ 898 | + 712 -
E.F.T.A. countries 1958 | — 254 — 183 | — 145| — 134|— 54|+ 2| — 82| — 11| — 38— 32(— 6 . 4+ of— 71— 139|— 139 ‘
1959 | — 471| — 48| — 19| — 48|— 85|~— 42|+ 79|+ 29| — 29|~ 20(— o 4 —_ o] — 423 =— 13| = 25
1960 |+ 92| — 25|+ 20— 53|+ 76|=— 40| — 89|+ 73| — 45— 22| 9|~ 14| _ |+ 117| + 43|+ 444
Other E.M.A. 1958 [ 2 — 7| ~— 8 2{— 2| — — |—= 8|+ 11+ 1j— o - — |+ s+ o+ 4
countries 1959 [ — 73| — 100 ~ 77| — 4| — 3|~ 1 -— 73} — 23— 23 —_ . — ol + 271+ 191 + .176
’ 1960 (— 37|+ 1|4+ §|[— 6[— 7|+ 1| ~—~ + 11— 4] 2| — |=— 2/_. o|— 38|+ 8[— 3
United States of 1957 [ —1,134| + 3|+ 24|+ 9|+ 13]— 6[+ 2]+ 15— 2|—= 19]— 2| - |_ o|—1137+ 125+ 125
America and ] 1958 [+ 931 — 247 | — 245 | — 198| — 56| — 102|— 40— 47— 2/~ 2[— o . + o+ 348 — 90— 90
Canada 1959 [ —2,066 | —1,250 | —1,221 | —1,143 | — 330] == 37| — 776| — 78|~ 29| — 23| — 6 . + o| — 816| — 146 — 146
] 1960 | + 157 | + 972| + 995| 4+ -989| + 303|— 130+ 816| + 6| — 23|+ 18|+ s|— 46|+ of— 815+ 706| + 706
Other Countries 1957 | — 67| — 67| — 66|+ 2|4+ 2|+ o — —_ 68— 1/— 1/— o . —_ 0 - + 118) 4+ 118
. 1958 o 236 o 236| — 230 | = 1| — 1 —_ - —_ 29— 6|— 4|— 2 . — o+ o+ eo[+ 69
1959 |+ 71|+ 76+ 85|— 66— 1|— 5§ - + 91— 9~ 9 — . —_ o|— 5|+ 48|+ 48
1960 | — 246 | — 238 — 251 — s/ — 6!+ 1| —~ |[— 26|+ 1|+ 2|+ o+ 1| _ |— e+ 20|+ 23
Eastern Bloc countries | 1958 |— 75— 75| — 75|+ o+ o — - 75| — . O0|= 0|~ O . - - + ul+ n
1959 14+ 19/ + 19|+ 19— 6[e 1|w 5 + 25|— O0|— o — | —_ —_ + s8]+ s
1960 | — 30| —~ 30| — S2|+ 5|+ o+ 5 — — 57/ + 22 — - + 22 _— — 4 5|+ 5 3
Remaining countries 1958 | = 161 [ = 161 | w= 155| — 1|=— 1| — — 154 — 6|— 4]— 2 . — of+ o+ s8]+ 52 i
1959 1+ 52|+ 57 4+ 66|~ O~ Ol— 0 .— |+ 66|— 9/ — 9| - o |= o|—= sf+ eof+ 40 !
1960 | — 216 | — 208 | — 199 — 10| — 6| — 4 -— 189 | — 9|+ 2|+ o|— 1 - -— s+ 15+ 18 g
International 1957 — - - - —_ - — - - —_ — — — — — :
Monetary Fund | 1958 | — 84 — —_ — —_ —_— — - -— — — — — — 84 — -
and [.B.R.D.?) 1959 — — — - — — - —_ - - — — - — 0+ al+ 0
o 11960 [— 0|~ 0|— O —_ -— —_ - — 0 —_ — —_ = —_ - + 671+ o0
|
Supplementary data:
Sterling countries 1957 | — 215 (— 9= §[—= 3l 1i— 2| — 2{— 44— 4|= o0 . 4+ o|— 206| + 139 + 146
’ 1958 |— 229 [ — 163 — 141 — 120|— 40/ + 2 — 821~ 2|— 22{— 16|]— 6 . + of-— 66[— 28— 28
1959 jw= 557 | — 148 | — 134 | = 29— 66|~ 42|+ 79| = 105|— 14| — 14— ] . —_ o — 409i — 6| — 21| 1
1960 |+ 147 | + 6+ B|— 62|+ 62— 35— 89|+ 85|— 7|+ 2{— 9 — 10| of+ 41|+ 22+ 155 =
_ United Kingdom 1957 |— 203 |4+ 3= O|— 3]— 1]|— 2 — + 3|+ 3|4+ 3]— o . 4+ o] — 206! + 118 4+ 128
o | 1958 j— 222 | — 156 — 132 — 118 — 38+ 2|— 82|~ M|— 24|— 18| 6 - + of— 66|— 42|~ 42
1959 j— 543 | — 134 — 131| — 25|~ 63| — 41|+ 79| 106| — 3| 3|—=" O . S 0] — 409 — 1| — 1
1960 | + 145| + 4|+ 16— 66|+ 59| — 36| — 89|+ 82|~ 12| S{— 9/ — 8+ o+ 141]+ 131|4+ 131 o
. | -
Other Sterling 1957 | — 12— 12| §|{—= O|w= -0 — — | = 5|l—= 7|= 7{—= o . — - + al+ =n
countries 1958 |— 7| = 7|= 9|— 2|— "2 -— —_ —_ 7|+ 2% 2= o . + o - + 14]+ 14
1959 [ — 14|~ 14| — 3f— 4| — 3|~ 1 — + 1| — 11}j— 11 —_ . . ') -— —_ 5|— 2
1960 |+ 2|+ 214+ 7|E 4+ 3+ 1| — |4+ 3i— sf— 3/ — = 2| o = I+ e8|+ 24
" - 1
United States of 1957 | — 9741+ 1|+ 22|+ 5[+ ofl— s+ 2[4+ 17— 21|— 19|— 2! « |_ ol o975l + 118} + 118
America 1958 [+ 79— 209 — 211{ — 175 — . 53| 102| — 20| — 36| 4+. 2|4+ 1|4+ 1 . + of + 28— 101f — 101
1959 | —2,073 |"—1,254 [ —1,228{ —1,163 | — -330| — 37| — 796 | — 65| — 26|~ 20| — 6 . — o| — 819 — 137 — 137
1960 | + 165 4 967 | + 996| 4+ 989! + 303| — 130 ¥ S16( + 7| — 291+ 3|+ 5w 37 o| — 802, + 626 + 626
| | i
1) Breakdown of the item:A II 2 shown in the balance-of-payments statement on pages 28 to 33, Cf. footnote ®) to the balance-of-payments statement. — *) As far as statistically
classified as “Private” or “Official” according to.the sector to which the German party engaged in the transactioh belongs. — %) Assets or liabilities in respect of mail credits and
cash advances and acceptance credits (including “intercompany accounts®). — 6) Credit balances including money-markzt investments. —7) Including International Finance Corporation
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1950 to 19601)%)

of DM
II. Net foreign short-term capital investments in the Federal Republic (increase: +, decrease: —) %) 1II. Net tota]l of short-term capital transactions *)
- - — T (Balance of changes in I and II)
Private i Official (outflow: —, inflow: +
1 ——— .
Liabilities of German hanks Portes .
other than Bundesbank Liabilities of German non-balnks Liabili- Private
- ties .
Foreigners' deposits Short-term credits in ?s&ets andbliahilitiﬁs
respect Q erman banks other Assets
Banks £ O'hef
other Short- | o, Money- | Total | g % | lisbili- | Total than Bundesbank H:;si_ Official
B;:::s ( c::gi‘:s banks,; Non 'park:t mvniv' tles P:‘::;le’ Banks |Balances ties of
- " - - invest- . t t .
bank, | Total | Banks g‘:"]‘(s ) total  Toral Ba}'ks baﬁnks ments ;‘:,;si. ! 2}1]:1' ::ﬁzf, Stl:;r; Gﬁg:fn
total ments i Bundes- | eigners’ | credits | banks
; bank, |deposits D i
total 9
i
+ 9+ 7|+ 73| — [+ e - - . . - - - — | = 251| — 251 — 281} — 252[—~ o - -
+ 2504+ 249+ 30|+ 29{+ 1 . . . . - — —_ —_ + 236| 4+ 236 + 236| + 239(— 3 . - |
+ 2814 257| + 74|+ 183+ 24 . . . . — —_ — —_ + 316| + 477| + 477{ + 461| + 16 . — 162
fﬁ8+387+106+281+61 . . . . |+ 9 - + 9| 4 4so| + 395 + 403|+ 355+ 48| — 8|+ 85
+ 441 + 218| 4+ 232 — 14|+ 22 . . . “. — + 43 —_ + 4|+ 343]+ 305| 4+ 319| + 187| + 132|— 14|+ 38
+ 2874 154] + 25|+ 120+ 133 . . . —_ = 88| — {—= 84| — 40|+ 119} + 131/ 4+ so|+ 51|~ 12|~ 159
41,103 | + 641| + 467| 4+ 174 + 462 . . . . —_ e 4|+ 4 — 8|+ 677+ s894| + o12|+ 582 + 330 — 18} — 217
4+ 81|+ 536+ 383+ 153!+ 45|+ 56|+ 564+ 56 . - | = 6] = — 6| —1,714| — 3| — 25|+ 1391 — 164 + 22f{—1,711
— 135+ 2434+ 122|+ 121 — 3784+ 45|+ 45]+ 45 . —_ + 22|+ 15{+ 7| — s515|— 737| — 73¢| =~ 22| — 712|— 3|+ 222
+ 280+ 535|+ 229|+ 306 — 255|— S2|— 75| — 75 . 4 23| 4 253| + 40|+ 23| —2,324| —1,193| —1,035| — 720| — 315| — 158| —1,131
+1,151| + 231 — 128+ 359+ 920|+ 731| + 724| + 518 + 206+ 7|+ 330 + 191 - 139| +2,158| +2,012| +2,254 | +1,459| + 795 + 658 — 754
+ 383+ 4241+ 348/ 4+ 76| — 41|+ 1|+ 11+ 11 . —_ |~ 6 _ — 6| — 756] — 182| — 181| 4+ 16| — 197)— 1| — 574
— 114+ 14|+ 20| — 6|~ 128+ 45|+ 45+ 45" - — + 2(4+ 15|+ 7| — 267| — 233| — 238| — 52]— 186+ 5|— 34
+ 345| 4+ 399!+ 126+ 273|— 54|— 19— 19|'— 19 . —_ |4 2514+ 38|+ 213 — 233|+ 79|+ 166 + 293| — 127|— 87|~ 312
4+ 662| + 87|+ 14|+ 23|+ 575+ 401\ + 467 + 371|+ 96|+ 24+ 266| + 127] + 139| +1,454| +1,449 | +1,021| + 331 + 690 + 42|+ 5
+ 23]+ 46|+ 63— 17|— 23— ol— oOl— o - _ |4+ 22{+ 15|+ 7|+ e[+ 49|+ 52|+ 116|— 64— 3|+ 32
+ 152|+ 181|+ 95|+ 86| — 29|+ 23|+ 23| 4 23 . —_ + 224!+ 11|+ 213f 4+ 1334+ 78|+ 69|+ 127|— 58(+ 7|+ 57
+ 308| + 49|+ 22|+ 27|+ 329|+ s14|+ 290 + 231+ 9|+ 24|+ 186 + 47| + 139\ + 78| +1,032f + 732| + 352| + 380 + 300| — 154
— 180| — 76(— -73|— 3| — 104|4+ 41|+ 41|+ 41 . —_ —_ - — || — 393] — 322| — 325|— 210| — 115|+ 3| — 71
+ 13|+ 39| — 90|+ 129, — 26| — 38— 38 — 38 . —_ + 12|+ 12 — — 484| — 73| — 6|=— 9|+ 3|— 67— 411
+ 268+ 48]+ 24|+ 24|+ 220+ 176+ 176| + 138|+ 38| — |— 1j— 1 —_ + s35| 4+ 419/ + 288|— 5|+ 293| + 131 + 116
+ 43|+ 44|+ 30|+ 14|— 1{+ 4|+ 4|+ 4 . —_ — — —_ 4+ 45|+ 40|+ 3|+ 42|— 7|+ s+ S
+ 180\ 179 + 121+ 58|+ 1]~ 4|— 4 — 4 . —_ + 15+ 15 — + 118+ 76|+ 103\ + 175|— 72| — 27|+ 42
- 4|=— 10|— 32/4 22|+ 6|+ 1|+ 1|+ 2|— 13 — 1+ 81, + 81 —_— + 41|— 2|4+ 1|— 16|+ 17|— 3+ 48
+ #82/— 2+ 3{~— 5|+ 84|+ 43|+ 43|+ 43 . —_ [ — —  of —1,009| 4+ 128|+ 106|+ 7|+ 99+ 22{-—1,137
~ 88| 4+ 160/ + 38|+ 122|~— 248| — 2[{= 2| 2 . — - —_ - 4+ 3|— 337|— 333| — 38— 205|— 4|+ 340
— 91|+ 12|+ 40|+ 72|— 203~ 55| = 55| — 55 . - —_ — — || —2,212| —1,396| —1,312( —1,031| — 281 — 84 — 816
+ 45104 113| — 63| 4 176|+ 338 4 255 + 255| 4+ 144 + 111 —_ — —_ -— + 863 +1,678( +1,446| +1,102| + 344| + 232| — 815
+ 16| 4 114{ 4+ 32|+ 82|+ 2}4+ 2({+ 214+ 2 . - —_ — —_ + s1|4+ s1|+ so|+ 118/ — 66|+ 1| —
+ 670+ 6914 oc4j+ S5{— 2{4+ 2({+ 2(+ 2 . — —_ - — — 167| — 167]| — 163[ + 68| — 231j— 4|+ ©
+ 26|+ 24|+ 63— 39|+ 2{4+ 2/— 1/— 1 . 4+ 23|+ oj+ of — + 119| + 124| + 111|+ 18|+ 93|+ 13— 5
4+ 384+ 31— 79|+ 10|+ 7{— 15,4+ 2/+ 3/— 1|— 17|= 3 -—~ 3 —_ — 226| — 25| — 213+ 26|~ 239(— 2|— 11
+ 1|+ 13|+ 15|— 2{— 2| — — . . ~— -_ - — || — 64} - 64— 64|+ 13— 77| — O —
+ 8|+ s+ si+ 3|+ o — - —_ . —_ - —_ - + 27|+ 27|+ 27|+ 2|+ 25(— O —
+ s+ 5+ 6] 1j— O0f — - —_ - - - - - — 25| - 25— 47|+ 10{— 57|+ 22| —
+ 564+ s6|+ 49|+ 7]— ol+ 2|+ 2[4+ 2 . — - — | = |l— 103]— 103]— 99|+ 55|— 154/ — 4|+ ©
4+ 18]+ 16|+ s58|— 42|+ 2|+ n2|— 1/— 1 s i+ 3+ o+ o0 — 4+ o2l4+ 97|+ 84|+ 16|+ 68|+ 13| — 5
4+ 33/ 4+ 26{— 85|+ M|+ 7|{— 15|+ 2{4+ 3|— 11— 17|— 3}~ 3 — ‘—201—190—166+ 16| — 182| == 24| — 11
— — — - — - — - — — - —_ — — " — _ - - -
—_ - — —_— — —_— -— -_— -—_ —_— — -_— —_— - B4 — p— - — —_— -— 84
+ ol+ o+ o — —_ - -— - —_ —_ |+ 2|+ 2| — {4+ 2/ o]+ -0+, 0 — - |+ 2
+ o+ o+ —_— — -— —_ — _— -— + 67|+ 67 —_ + 67— ofj— o+ of— o — + 67
+ 133+ 93/ 4+ 76({+ 17|+ 40|+ 13+ 13+ 13 . — -7 _ — 7| = 76} 4+ 137+ 128+ 90|+ 38|+ 9/ — 213
~ 80|+ 3.4 10(—~ 7|~ 83|+ 52|+ 52|+ 52 . -— — — —_ — 257! — 191] — 221| = 117| — 104| + 30 — 66
+ 25|+ 41|+ 4|4+ 37|~ 16|~ 46|~ 46| 46 —_ |+ 15|+ 13 — — 563| — 169 — 109 4+ - 12| — 121| — 60| — 394
+ 102, — 1|— 25|+ 24|+ 103} 4 3|+ 3|+ 7+ 6 — |+ 74|+ 74| — + 376| 4+ 161| 4+ 125|— 63|+ 188|+ 36| + 215
+ 13|+ 734+ e63({+ 10|+ 40[{4 12(+ 12|+ 12 . —_ |- 7] - — 7|~ 85| 4 128+ 113|+ 70|+ 43| 15]— 213}
— 90| — 7|4+ o|— 16]— 83|+ 48|+ 48|+ 48 . -_ - — — |le— 264 — 198} = .222| — 125( — 97+ 24| — 66
4+ 41|+ 56|+ 23|+ 33— 15~ 4£2|-— 42— 4 . — — —_ — | — 544| — 135 — 90|+ 31| — 121 45| — 409
4+ 86| — 16| — 28|+ 12/ 4 1024 45[+ 45|+ 45 — o©Of — — -_ - + 276 + 135 + 102{— 82| + 184+ 33|+ 141
+ 2004+ 2004+ 13|+ 7= o+ 1|+ 1.+ 1 . - — — 4+ 9|+ .o+ 15|+ 20— 5|— 6 ~—
4+ 10/+ 10|+ 1|+ ol— o+ 4|+ 4+ 4 . - - —_— —_ + 7l 7+ 1y + 8= 7|+ 6 —
— 16— 15|— 19|+ 4|— 1|l 4|— 4|— 4 . — + 15 + 15 -— — 19— 34| = 29[~ 19[—= O] — 15|+ 15
+ 16|+ 15|+ 3|+ 12{+ 1|+ s+ s+ 20+ 6 — |+ 74, + 74| — + 100{+ 26|+ 23|+ 19(+ 4[+ 3|+ 74
+ 75— 7|4+ 1]— 81+ e+ 43+ 443 + 443 . — |— o] = {— of|— 56|+ 19|+ 97— 2|+ 99|+ 22| — 975(
— 974 1481 4+ 38|+ 110|— 245(— 4| — 4|— 4 . - — — — || = 22]—-310|— 308{— 27| — 281| — 2|+ 288
— 83+ 120{ 4 38|+ 82| — 203|— 54j— 54| — 54 . — —_— — — | —2,210| —1,391 | —1,311| —1,043 | — 268| — 80| — 819
+ 3754+ 37— 64|+ 101| + 3384 251+ 251 + 144+ 107 — —_ - - + 791 +1,593| +1,371| +1,026| + 345| + 222| — $02|
ascertainable; excluding however the change in the Deutsche Bundesbank's assets and liabilities, which is allowed for in the movement of gold and exchange. — %) Investments are
other short-term overdrafts, of cash advances with agreed period to maturity, and of documentary or acceptance credits; liabilities also-contain endorsement liabilities, — %) Chiefly

(I.F.C.) and International Development Association (I.D.A.).

47




Quarterly and Half-yearly Balauce of Payments
in millions
A. Balance of transactions in goods,
1. Current account
Goods and services » Donations 2) .
| Goods Services Private Official
; Period Net Net
| ; trans- balance
E I Mel;f;;‘:ﬁng Net actions dNet on -
XpOrts mports trans- Re Ex di ‘ N in . ona~ current
" - pendi- et In- Qut- Bal- In- Out- Bal- N
(f“ijb‘) (f";jb') “‘i‘:“s ceipts ture | services g::gs flow flow ance flow | “fow ance tions | account
Pur- )
Sales chases | Boods . services
All Countries .
1957 1st qtr.| 8,371 6,807 415 402 | +1,577 2,149 | 2,001 | + 58 | +1,635 19 125 | — 106 N 297 | — 201 | — 397 | 41,238
2nd qtr.| 8,819 6,848 502 509 | +1,964 2,310 | 2,256 | -+ 54 | +2,018 19 95 | — 76 27 445 | — 418 | — 494 | +1,524
ard qtr. | 8,956 7,138 451 417 | 1,852 2,634 | 2,499 | 4+ 135 | +1,987 18 109 | — 91 13 441 | — 428 | — 519 | +1,468
4th qtr, 9,685 7,716 403 369 | +2,003 2,293 2,135 | + 158 | +2,161 20 112 | — 92 3 363 | — 331 | — 423 | +1,738
1958 1st qtr.| 8,607 7,251 319 330 | +1,355 2,442 | 2,218 | + 224 | +1,579 a1 101 | — 80 2 451 | — 449 | — 529 | +1,050
and qtr. | - 8,919 6,876 301 291 | 42,053 2,554 | 2,384 | 4+ 170 | +2,223 18 95 | — 77 s 470 | — 465 | — 542 | +1,681
3rd qtr. | 9,305 7,293 331 317 | +2,026 2,765 2,780 | — 1§ | +2,011 23 101 [{— 78 27 389 | — 362 | — 440 | +1,571
4th qtr. | 10,018 7,960 324 311 | 2,071 2,712 2,464 | + 248 | +2,319 25 9“4 | — 69 47 311 |~ 264 | — 333 | +1,986
1959 1st qtr. | 8,873 7,097 339 329 | +1,786 2,561 2,442 | ++ 119 | +1,905 19 104 | — 35 24 635 | — 611 | — 696 | 11,209
2nd gtr. | 10,023 §,127 428 467 | +1,857 2,666 | 2,782 | == 116 | +1,741 23 90 [— o7 13 636 | — 623 | — 690 | +1,051
3rd qtr. | 10,264 8,410 513 569 | +1,798 2,943 3,329 | — 386 | +1,412 25 106 | — 81 a3 832 | — 809 | — 890 | + 522
4th gqtr. | 11,865 9,507 606 653 +2,311 2,825 2,793 | + 32 { +2,343 22 108 ;| — 86 b1 572 | — 544 | — 630 | +1,713
1960 1st qtr. | 11,408 9,284 645 574 | +2,195 2,827 | 2,688 | + 139 | +2,33% 19 122 | — 103 30 550 | — 520 | - 623 | 1,711
2nd qtr. | 11,490 9,845 666 562 | +1,749 2,878 | 3,061 | — 183 | +1,566 47 131 | — 84 64 805 | — 741 | — 825 | 4+ 741 r
3rd qtr. | 11,502 9,589 586 522 | +1,977 3,319 ( 3,710 | — 391 | +1,586 25 139 | — 114 432 597 | — 555 | — 669. [ + 917 !
4th qtr. | 13,449 10,775 639 573 +2,740 3,141 3,394 | ~— 253 | 1+2,487 24 150 | — 126 41 854 | — 813 | — 939 | +1,548 i
1957 1st half| 17,190 | 13,655 917 o11 | +3,541 4,459 | 4,347 | 4+ 112 | +3,653 8 220 | — 182 33 742 | — 709 | — 891 | +2,762 !
* 2nd half| 18,641 | 14,854 854 786 | 3,855 4,927 | 4,634 | + 203 | +4,148 3s 221 | — 183 45 804 | — 759 | — 942 | +3,206
1958 1st half| 17,526 | 14,127 630 621 | +3,408 4,996 | 4,602 | + 394 | +3,802 39 196 | — 157 7 921 | — 914 | ~1,071 | +2,731
2nd half| 19,323 | 15,253 655 628 | +4,097 5,477 | 5,244 | + 233 | +4,330 48 195 | ~ 147 74 700 | — 636 | — 773 | +3,557
1959 1st half| 18,896 | 15,224 767 796 | -+3,643 5,227 5224 | + 3 | +3,646| 42 194 | — 152 37 | 1,271 | —1,234 | —1,386 | +2,260 [
and half| 22,129 | 17,917 | 1,119 1,222 | +4,109 5,768 6,122 | — 354 | 3,755 47 214 | — 167 51 | 1,904 | —1,353 | —1,520 | +2,235 i
196p 1st half| 22,898 19,129 1,311 1,136 | +3,944 5,705 5,749 | — 44 | +3,900 66 253 | — 187 94 1,355 | —1,261 | —1,448 | +2,452
2nd halff 24,951 | 20,364 | 1,225 | 1,095 | +4,717 [ 6,460 | 7,104 | — 644 | 4,073 49 289 | — 240 83 | 1,451 | —1,368 | —1,608 [ 12,465 |
1957 35,831 | 28,509 | 1,771 | 1,697 | +7.3% 9,386 | 8,981 | + 405 | 47,801 76 441 | — 365 78 | 1,546 | —1,468 | —1,833 | 45,968
1958 36,849 | 29,380 | 1,285 | 1,249 | +7,505 | 10,473 9,846 | + 627 | +8,132 87 391 | — 304 81 | 1,621 | —1,540 | —1,844 | +6,288
1959 41,025 | 33,141 | 1,886 | 2,018 | +7,752 | 10,995 | 11,346 | — 351 | 47,401 89 408 | — 319 88 | 2,675 | —2,587 | —2,906 | 14,495
1960 47,849 | 39,493 | 2,536 | 2,231 | +8,661 | 12,165 | 12,853 | — 688 | +7,973 115 542 | — 427.] 177 | 2,806 | —2,629 | —3,056 | +4,917
E.M.A. Countries 2)b)
1959 1st qtr. 6,332 4,753 230 160 +1,649 1,189 1,641 | — 452 | +1,197 12 61 — 49 1 419 — 418 | — 467 | + 730 '
and qtr. | 6,919 5,650 285 378 | 41,276 1,249 | 2,021 | — 772 | + 504 15 54 | — 39 1 292 | — 291 | — 330 | + 174 |
3rd gtr. | 7,192 5,892 370 334 | 41,336 1,347 | 2,221 | — 874 | + 462 15 69 | — 54 2 499 | — 497 | — 551 | — 89,
4th qtr. 8,203 6,723 435 413 +1,502 1,243 1,873 | — 630 | + 872 14 69 — 55 4 308 — 304 | — 359 | + 513
1960 1st qtr. 8,011 6,647 471 398 +1,437 41,231 1,782 | — 551 | + 886 13 81 -—_ 63 14 259 | == 245 [ — 213 | + 573
and qir. | 8,276 6,996 436 352 | +1,364 1,249 | 2,185 | — 936 | + 428 38 83 | — 45 18 404 | — 386 | — 431 | — 3
i - 3rd qtr. | 8,311 6,812 400 363 | +1,536 1,517 | 2,633 | —1,116 | + 420 16 84 |- 68 20 237 |~ 217 | — 3285 [ + 135
: 4th qtr. 9,651 7,576 453 395 +2,133 1,395 2,296 | — 901 | 41,232 15 98 - 83 T 19 567 — 548 | — 631 | + 601
; 1959 1st half{ 13,251 | 10,403 515 438 | +2,925 2,438 3,662 | —1,224 | +1,701 27 115 | —- 88 2 711 709 | — 797 | + 904
" 2nd half| 15,395 | 12,615 805 747 | +2,838 2,590 | 4,094 | —1,504 | +1,334 29 138 | — 109 6 807 | — 801 910 | + 424
1960 1st half] 16,287 13,643 907 750 | +2,801 2,480 3,967 | —1,487 | +1,314 51 J1s4 | — 113 32 663 | — 631 | ~ 744 | + 570 i
2nd half| 17,962 | 14,388 853 758 | +3,669 2,912 4,929 | —2,017 | +1,652 31 182 | — 151 39 | 804 | — 765 916 | + 736
1959 28,646 | 23,018 | 1,320 | 1,185 | 45,763 5,028 | 7,756 | —2,728 | +3,035 56 - 253 | — 197 8 | 1,518 | —1,510 | —1,707 | 1,328
1960 - 34,249 | 28,031 | 1,760 | 1,508 | 48,470 5,392 | 8,896 | —3,504 | +2,966 82 346 | — 264 71 | 1,467 | —1,396 | —1,660 | 1,306
( . E.E.C. countries ¢) . !
1959 1st qtr. | 2,674 2,171 75 74 | + 504 437 667 | — 230 | + 274 1 30 [— 29 o 227 |=— 227 | — 256 | + 18
and qtr.| 2,872 2,670 117 143 | + 176 505 802 | — 297 | — 121 4 21 |— 17 1 71 [~ 70| — 87 | — 208
3rd qtr. | 3,051 2,869 102 170 | + 114 526 857 | — 331 | — 217 4 29 |~ 25 1 47 | — 426 | — 451 | — 668
4th qtr. 3,468 3,377 185 207 |+ & 465 840 | — 375 | — 306 1 32 |— 31 3 203 [ — 200 | ~ 231 { — 537
; 1960 1st qtr.| 3,445 3,131 172 209 |+ 277 457 650 [ — 193 | + 84 4 33 | — 29 s 155 | — 147 | — 176 | — 92 s
and qtr. | 3,575 3,449 169 185 | + 110 464 835 | — 421 | — 311 30 34 | — 47 6 122 | — 116 | — 120 | — 431
31d qtr. 3,555 3,391 147 212 + 99 557 1,042 | — 485 | — 386 6 34 — 28 12 155 - 143 | - 171 | — 557
athqtr. | 4,121 3,633 183 205 | + 466 482 | 1,062 | — 580 | — 114 3 39 | — 36 17 451 | — 434 | — 470 | — 584
1959 1st half| 5,546 4,841 192 217 | + 680 942 1,469 | — 827 | + 153 5 51 | = 46 1 298 | — 297 | —= 343 [ — 190
and half| 6,519 6,246 287 377 | + 183 991 1,697 | — 706 | — 523 5 61 | — 56 4 630 | — 626 | — 682 | —1,205
1960 1st half 7,020 6,580 341 394 + 387 921 1,535 | — 614 | — 227 34 67 a3 14 277 — 263 | — 296 | — 523
and half| 7,676 7,024 330 417 | 4+ s68 1,039 | 2,104 | —1,065 | — 500 9 73 | — 64 29 606 | — 577 | — 641 | —1,141
1959 12,065 | 11,087 479 594 | + 863 1,933 3,166 | —1,233 | — 370 10 112 | — 102 s 928 | — 923 | —1,025 | —1,395
1960 14,696 | 13,604 |. 671 811 | 4+ 952 1,960 | 3,639 | —1,679 | — 727 43 140 | — 97 43 883 | — ‘840 [ — 937 | —1,664
- E.
E.F.T.A. countries d) e) -
1959 1st qtr. | 2,733 2,314 131 73 | + am7 600 885 | — 285 | + 192 11 25 | — 14 1 189 | — 182 | — 196 | — 4
and qtr. | - 3,059 2,632 116 97 + 446 673 1,100 | — 427 | + 19 11 25 — 14 [ 211 — 211 | — 225 | — 206
3rd gtr. | 3,100 2,672 190 147 | + 471 721 [ 1,243 | — 522 | — 51 10 31 |— 21 1 §8 | — 57| — 78| — 129
4th qtr. 3,598 2,858 180 176 + 744 671 903 | — 232 | + 512 12 25 -_ 13 1 88 — 87| — 100 | 4+ 412
1960 1st qtr. | 3,472 2,986, 234 158 | + 562 646 981 | — 335 | + 227 8 % |— 2 6 83 |— 77| — 98|+ 129 ’
2nd qtr. 3,612 3,079 217 132 + 618 679 1,145 | — 466 | + 152 6 37 - 31 12 265 — 253 | — 284 | — 132
3rd qtr. | 3,653 | 3,013 180 128 | + 692 830 | 1,430 |~ 600 | + 92 7 32 |~ 25 8 64 |— 56| — 81|+ 1m
4th qtr. | 4,236 3,423 199 142 |+ 870 799 | 1,077 | — 278 | + 592 10 38 |~ 28 2 97 | — 95| — 123 | + 469
1959 1st half] 5,792 4,946 247 170 |+ 923 1,273 1,985 | — 712 | + 211 22 50 |— 29 1 394 | — 393 | -~ 421 | —— 210
2nd half| 6,698 5,530 370 323 | +1,215 1,392 | 2,146 | — 754 | - 461| 22 56 | — 34 2 M6 | — 144 | — 178 | + 283
1960 1st half[ -~ 7,084 6,065 451 290 | +1,180 1,325 | 2,126 | — 801 | + 379 14 6 |— 52 18 348 [ — 330 | — 382 [— 3
and half| 7,889 6,436 379 270 | +1,562 1,629 | 2,507 | — 878 | + 684 17 70 | — 53 10 161 | — 151 | — 204 | + 480
' 1959 12,490 | 10,476 617 493 | +2,138 2,665 | 4,131 | —1,466 | + 672 44 106 | — 63 3 540 | — 537 [ — S99 |+ 73
1960 14,973 12,501 830 560 | +2,742 2,954 4,633 | —1,679 | +1,063 31 136 | =— 105 28 509 | — 481 | — 586 | + 477
*) Area of the Federal Republic including Berlin (West); from 6 July 1959, the date of the Saarland’s economic incorporation, includihg its transactions with foreign countries. —
associated countries and territories. — d) Including overseas territories, — e) For United Kingdom see pages 52/53. — 1) Special trade: exports according to buying countries, imports
reported and not recorded in the official foreign trade statistics; excluding the export of ships’ and aircraft’s fuel and other supplies, which has been added to services. — 2) Trans-
LB.R.D. bonds, and excluding those I.B.R.D. notes that are shown in the Bundesbank Return in item “Securities” and in the present tabulation under official long-term capital. —
changes in the terms of payment, which are not statistically ascertainable (movement of gold and exchange more favourable than balance of tramsactions: -+, movement of gold and
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‘of the Federal Republic of Gérmany™)

of DM
services, donations and capital : .
‘ 11, Capital transactions (inflow: +, outflow: —) 2) B.
Net
Long-term capital Short-term capital Net move- C.
_ trans- f
Net foreign capital Net foreign capital actions ment o Net
Net German capital e “mg:t in th Net German capital inv stmg o pth ‘ gold errors
investment abroad nvestment in the investment abroad -Javestment In the Net In and ex- | anq Period
(increase: —) Federal Republic Net (increase: —) Federal Republic Net total of goods, change | omis-
) (increase: +) long- ¥ (increase: +) short- . services, .
capital (sur sions
term . term trans- dona- plus: 5
capital capital actions tiox&s ., def-
. : . . t - . . s t! - icit:
anate'Of!'i;:ml Total |. Private | Official | Total a:tair:);s Private | Official| Total | Private | Official | Total a;fir;is c:;:nieal ‘Clt‘-)+)
) All Countries
— 141]— 44— 185|+ 153|— 77|+ 75|~ 110| — 73] 682] — 755\ + 89— 3|+ 86| — 669| — 779| -+ 459| — 846] + 387 1st qtr. 1957
— 185 — 79| 264| + 208| — 81|+ 127 — 137| — 226/ — 516/ — 742\ + 77| — 4+ 73| — 669| — 806 + 718( —1,457] -+ 739| 2nd qtr.
— 275 — 160 — 435| + 409| — 268 + 141 — 204| + 258| — 71| -F 187 + 669 — 1|+ 668! + 855| + sel| +2,009| —3,383 | +1,354 3nd qtr.
— 176 = 35— 211| 4 141|— 115| 4+ 26| — 185| — 599 — 436| —1,035{ — 198] + 2| — 196, —1,231| —1,416 | + 322 4+ 564 — 886 4th qtr.
— 129 — 182| — 311| + 170| — 52 + 118 193 | — 761 — 335| —1,096 | + 26!+ 22|+ 48 —1,048| —1,241| — 291} + 52 4 139 1st gtr. 1958
— 341 — 234 — §75| 4+ 177] ~ 113 4+ 64— 511} — 44|+ 109|+ 65— 78 + 3| — 78— 10|22 521} +1,360| —1,293 ) + 133 2nd qtr.
— 194 — 184 — 378 + 159| — 262|— 103 | — 481 — 189| + 264{ + 75| — 48] S| 43|+ 32| — 449 +1,122| — 975 — 147 31d qtr.
— 478 — 257 — 735+ 118| — 75|+ 43| — 92|+ 347\ + 162|+ s09|+ 10/ — 8.+ 2+ 511| - 181| -+1,805| — 972 — 833 4th qur.
— 461 — 161 — 622 + 12| — 732| — 720] —1,342 | — 842] —1,479| —2,321| — 523| 4 87! — 436| —2,757 | —4,099 | —2,890}| +2,942 | — 53| 1Ist qtr. 1959
— 634 — 220 — 854 + 182 — 326 — 144| — 998 | — 633 + . 62— 571|+ 251 + 138| 4+ 389 — 182| —1,180 | — 129} + 426 — 297 | 2nd qtr.
— 578 — 740| —1,318| + 408| — 303| 4 105| —1,213 | — 424 + 141| — 283|— 14 — 137 = 151| — 434 | —1,647| 1,125 | + 797 -+ 328 3rd qgtr.
— 344 — 231|— 575 + 268 — 59| + 209 | — 366| + 478 — 108 + 370+ 514 + 165+ 679 +1,049| + 683 | -+2,396| —1,961 | — 435 4th gtr.
— 564 — 125|— 689 4+ 104| — 118 — 14| 703 | — 72| — 976| —1,048 + 226 + 27|+ 253| — 795| —1,498 | + 213] — 353| + 140 Ist qtr. 1960
— 173 — 260| — 533| + 264 — 77| + 187| — 346 | +1,174| + 247| +1,421| + 87| 4+ 71| + es8| +2,079| +1,733 | +2,474| —3,458 | -+ 984 2nd qtr.
— 444 — 290| — 734 + 800 — 100| + 700| — - 34| + 177} 4+ 32|+ 209+ 395 + 97|+ 4a92|+ vo1| + 667 | +1,584| —2,633( 41,049 | 3rd qtr.
— 247 — 351] — 598| +1,242 |~ 19| F1,223| 4+ 625| — 249  — 387 — 636 + 674 | + 135+ s09| + 173 | 4+ 798| +2,346| —1,563 | — 783 | 4th qtr.
— 326 — 123| — 449 + 360| — 158| + 202| — 247 | — 299| —1,198| —1,497 + 166 — 7|+ 159! —1,338 | —1,585.| 41,177 [ —2,303 | +1,126 | 1st half 1957
— 451 — 195 — 646| + 550| — 383 | + 167 | — 479| — 341 — S507| — 48| + 471 + 1|+ 472|— 376 — 855 +2,351| —2,819( + 468 2nd half
— 470' — 416 — 986| + 347’ — 165 + 181 — 704|-— 805 — 226 —1,031) — 52+ 25— 27| 1,058, —1,762| + 969 | 1,241 + 272 st half 1958
— 672 — 441, —1,113 | + 277 —. 337|— 60' —1,173| + 158+ 426 + S$4| — 38| 3| — 41| + 543 — 630] +2,927| —1,947 | — 980| 2nd half
—1,095 — 381, —1,476 | + 194 —1,058 | — 864 | —2,340 | —1,475 | =1,417 | —2,892| — 272| + 225\ — 47| —2,939 | —5,279| —3,019| +3,368 | — 349 | 1st half 1959
— 922 — o711 —1,893 + 676 — .362| + 314| —1,579| + 54|+ 33|+ 87|+ 500 + 28| + s28| + 615 — 964| +1,271| —1,164| — 107 2nd half
— 737 — 485 —1,222] + 368 - 195| 4 173 —1,040| +1,102{ — 729 + 373| + 813 + 98]+ 911 +1,284| + 235| -+2,687 | —3,811| +1,124 1st half 1960
— 691 — 641 —1,332| +2,042 — 119| +1,923° + 591| — 72| — 355~ 427| +1,069| + 3232| +1,301| + 874 +1,465 | +3,930 | —4,196 + 266 2nd half
— 777 — 318 —1,095| + 910 -~ 541| 4+ 369 — 726| — 640 —1,705| —2,345| + 637 | — 6|+ 631] —1,714| —2,440 | +3,528 | —5,122 | +1,594 1957
—1,142 | = 857 —1,999| + 624 — 502|+ 122 —1,877 | — 647| + 200 ~ 447|— 90| + 22| — 68 — 515| —2,392| +3,896| —3,188 | — 708 1958
—2,017 | —1,352| —3,369 | + 870 —1,420| = 530 —3,919 —1,421| —1,384| 2,805 | + 228 ' + 253| + 481 —2,324| —6,243 | —1,748 | +2,204 | — 456 1959
—1,428 | —1,126 | —2,554 | +2,410 1 — 314/ +2,096 1 — 458 [ +1,030] —1,084] — 54 +1,882] + 330t +2,212] +2,158 | +1.700 | +6,617 | —8,007 | 41,390 1960
E.M.A. Countries a)b)
— 339 — 161 — 500| + 3| 15|— 12| — 512+ 39— 731/ — e92| —,326]+ 87| — '229] — 921| —1433| — 703| + 690| + 13| Ist qgtr. 1959
— 304| = 203 am 307 | — O — 267|— 267 | ~ 774| — 162 + 105| — 57| + 267\ 4+ 7|+ 274| + 217| — 557 | — 383| + 522| <~ 139| 2ndqtr.
. 462 — 63 — 525| 4 169|-— 207{—= 38| o 563| — 407 |+ 65— 342+ 55| — 6|+ 49| — 293 | — 856 — 945| + 652| + 293| 3nd qtr.
— 203 — 185 — 388  + 206| — 14|+ 192 — 196§ + 283 — 2|4 281 + 320 4 163 + 483 | + 764 4+ 568| +1,081 | — 748 | — 333 4th qtr. )
— 398 — 40 — 438 + 12| — 14|~ 3| — 440| — 147| — 118|— 265| + 135 + 8| + 143 — 122] — 562 + 11| — 567+ 556] 1st qtr. 1960
— 103 — 216 — 319+ 255| — 5|4 250 — 69| + 206| + 159! + 455 | 4 207 + 44 4+ 341| + 796 | + 727| + 724 —1,086 | + 362 | 2nd qtr.
— 346 — 104 — 540| + 603| — o8| + S08| — 35| 4 224| — 15|+ 200 4+ 218| + 95| 4 313| 4 522| + ‘487 | + 622 —1,029( + 407, 3rd qir.
— 158 — 148 — 306| +1,065 | — 14| +1,051 | + 745]| — 77| — 287 — 364 | + 503 + 119| 4+ 22| + 258 +1,003 | +1,604| —2,022| + 418 4:h qtr.
— 643 — 364, —1,007| + 3!— 282/ — 279| —1,286| — 1231 — 626 — 749 | — 49 + 94| + 45 — 704| —1,990| —1,086| +1,212| — 126 | 1st half 1959
— 665 — 248 — 913 + 375| — 221 + 154! — 7s9| — 124 4+ 63| — .61 |+ 375| -+ 187| + 532| -+ 471 — 288 | -+ 136| — 96— 40| 2ndhalf
— 501 — 256 757 + 267 — 19| 4+ 248 — s509| + 1491+ 41|+ 190 |+ 432 4+ 52| + 484 + 674| + 165 + 735\ —1,653| + 918 Ist half 1960
~ 504|— 342| — 846 +1,668-— 112) +1,556| + 710} + 147 — 302| — 155) + 721 + 214]| + 935 + 780 +1,.490 +2,226| —3,051 + 825 2nd half
—1.308| — 612] —1,920| + 378| — 503| — 135 | —2,045| — 247| — 563| — 810| + 326 + 251| + 577 — 233 | —2,278 | — 950| +1,116| — 166 1959
—1,005| — %98| —1,603 | +1,935| — 131} +1,804| + 201 | + 206{ — 2617 + 35| +1,153; + 266| +1,419] +1,454| +1,655 | +2,961| —4,704] +1,743 1960
E.E.C. countries ¢) o )
- 197] = |[— 197|+ 85| — o+ 85| — 112]— 46| — 218/ — 264| — 63|+ 87|+ 24| — 240! — 352 — 334| + 141 + 193] 1st qtr. 1959
— 138, — 103 — 241 + 83| — o]+ 82| — 159|— 151+ 23} — 128{+ 95|+ 7+ 202~ 26| — 185 — 393| + 563| — 170] 2nd qtr.
— 308 — 14— 322 4+ 14| — 113| <. 99| — 21| — 129+ 64| — 65| — 73— 6 — 79| — 144|— 565 -—1,233| + 671| + 562 3rd qtr.
— 91— 71, — 162°+ 96— 10|+ 86 — - 76 + 227|— 36|+ 191| 4 216 + 136 + 352 + 543 + 467 — 70| + 220| — 150 4th qtr.
— 191 = 7= 108 + 80[=— 1|4+ 79| — 119+ 37| — 78| — 41|+ 29 + 15 + 44|+ 3| — 116 — 208| + 37| + 171] Ist qur. 1960
— 28— 63, = 91 4+ 101! — 1]+ 100|+ 9| + 144 + 92|+ 236|+ 15 + 52+ 67!+ 203 + 312 — 119 — 249| + 368| 2nd qtr.
— 234] = |— 234 4 328 — 4|+ s82¢|+ 90+ e2j— 33+ 29|+ 3411— 15| 4+ 326 + 355 + 445 | — 112| + 96| + 16| 3rd qtr.
— 73— 14— 87|+ 629, — 6|+ 623+ 536|+ 77| — 2321)— 244 + 327‘,+' 134 + 461 + 217 + 753 | + 169| — 540 + 371 4th qur.
— 335|— 103| — 438| + 167.— 0!+ 167] — 271 — 197 — 195, — 302 | + 32,4+ 94, + 126| — 266 — 537| — 727| + 704| + 23| 1st half 1959
— 399| — 85| — 43¢ + 110| — 123/ — 13| — 497| + 98|+ 28{+ 126| + 143+ 130/ + 273 + 399| — 98| —1,303| + 801 + 412} 2nd half
— 219/~ 70| — 289 + 181|— 2|+ 179| — 110| 4+ 181+ 14| + 195! + 44|+ 67|+ 111| + 306 + 196| — 327) — 212) + 539 1st half 1960
— 307| — 14| 321| 4+ 957| — 10| 4. 947 + 626| + 139| — 354{ — 215| + e68| + 119| + 787| 4+ 572| +1,198 + 57| — 444| + 387| 2nd half
— 734~ 188 — 923| + 277(— 123| + 154| — 768| — 99| — 167| -— 266 + 175 + 224 + 399 + 133| — 635 | —2,030| +1,595| + 435 1959
— 526] — 84 — 610] 41,138 — 12| +1,126 | + 516] + 320l — 340/ — 20| + 7131 + 1s6| + 98| + 878] +1,394| — 270] — 656] + 926 1960
‘ o - E.E.T.A. countries d) e)
_ 121 = |=— 121 — 82|~ 15|~ 67|~ 218| 4+ 83| — 508| = 435| — 259| == | — 259| — 684| — 902| — 906| 4+ 817| + 89 Ist qtr. 1959
- 143 o | — 143 — 80| — 267| — 347 — 490! — 9|4 71|+ 62|+ 124| — + 124 + 186! — 304| — 510 + 440| + 70| 2nd qtr.
— 146 — |— 146| + 158 — o4/ + 64| — 82| — 218 — 19|~ 237\ 4+ 87| — |+ 87| — 150/ — 232| — 361| + 342| + 19| 3rd qtr,
—_ 94 —_ — 94|+ 105|— 4|+ 101+ 7|+ 96 + 33|+ 1290+ 23|+ 12 + 35| 4+ 164| 4+ 172 + 583} — 692} + 109 4thqtr.
— 138] — | 138~ 67| — 13| — 80| — 218) — 176{ — 33| — 209| 4+ 86|+ 8|+ 94 — 115|— 333| .~ 204| — 282| + 486 1st gtr. 1960
— 83| — |— 53|+ 152|— 4|+ 148+ 95|+ 136(+ 122/ 258| 4+ 246|— 8| + 238, + 496/ + 591 | + 459| — 557| + 98| 2ndqtr.
—_ 88 -— — 88| 4+ 276 — 94|+ 182! + o4] 4+ 1414+ 7'+ 148| — 0|+ 29— 2|+ 127) + 221 + 232{ — 711 + 479 3rd gqtr.
- 84 s e 84|+ 403/ — 8 + 395+ 311 | 126/ + 21| — 105  + 162 — 30|+ 132\ + 27! 4+ 338} + so7| —1158 | + 351 sthatr.
— 264 o= | — 264| ~ 162 — 282 — 444 | — 708 | + 74| 437| — 363 — 135] — |— 135, — 498 —1,206  —1,416| +1,257 | 4 159 | Lst half 1959
— 240 — |— 240 4 263/~ 98|+ 168| — 75— 122[+ 14/~ 108| + 170\ + 123{+ 122|+ 14 — 61|+ 222 350( + 128 2nd half
—_ 191 = e 19114+ 85| — 17|+ 68| — 123| - 40|+ 80+ 49| + 332/ 4+ o|+ 332+ 31|+ 258 + 255 — 839 + 584 1st half 1960
— 172] — | — 172/ + 679| — 102| + s77; 4+ s05{ + 15|+ 28|+ 43|+ 12|— 1|+ 111]|+ 154 + 559| +1,039| —1,869 | + 830 2nd half
504] — |— S04| + 101| — 380 — 279 | ~— 783| — 48] — 423 — 471| — 25|+ 13| — 13| — 484| —1,267| —1,194| + 907 + 287 . 1959
363 —_ — 3637 + 764] — 119| + 645 + 282|{ — 25 + 17+ 92| + 444|— 1|+ 443| + 535 + 817) 41,204 | —2,708 | +1,414 1960
a) Including international organisations. — b) Membership of countries in individual groups of countries according to the position during the period under report. — c) Including
according to selling countries: including supplementary items (e.g., export and impore of electric current), for 1957 and 1958 also including Federal Government imports subsequemtly
actions are classified as "Private” or “Official® according to the sector to which the German party engaged in the transaction belongs. — 8) Cf. footnote 4). — 4 Excluding

5) This residual item, ascertained as difference between the net movement of gold and exchange and net transactions in goods, setvices, donations and capital, reflects primarily the
exchange less favourable: —). .
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. AT 4
)
| Quarterly and Half-yearly Balance of Payments
‘ in millions
A. Balance of transactions in goodl;
1. Current account
) Goods and services N Donations %)
; Goods Services Private . Official :
Period - Net Net
Merchanting trans- . balance
trade Net actions dl:et . on
Exports | Imports || trans- R . in na- current
N e- |Expendi-| Net In- Qut- Bal- In- Out- Bal- . -
(f'(l’)‘b‘) (f'?ib') Pur- “til:“s ceipts ture | services ﬂg:;sgs flow flow ance flow -Aow ance tions | account
Sales chases | goods services
Other E.M.A. countries .
1959 1st qtr. 925 268 24 13 | + 668 152 89 |+ o3 | + 731 [ 6 |— & o 9 |— 9| = 15|+ 716
2nd qtr. 988 348 52 38 | + 654 71 119 | — 48 | + 606 0 8 | — 8 ) 10 |~ 10| -= 38|+ 588
3rd qtr. | 1,041 351 78 17 | + 7151 100 121 .| — 21 | + 730 1 9 | — 8 [ 14 | — 14— 23|+ 708
4th qtr. [ 1,137 488 70 30 | + 689 107 130 | — 23 | + 666 1 12 |~ 11 o 17  — 17 |~ 28 [ + 638
1960 1st qtr. [ 1,094 530 65 31 | + 598 128 151 | — 23 | + 575 1 19 | - 18 o 21 {— 21| — 39] + 536
2nd qtr, | 1,089 468 50 35 | + 636 106 135 | — 49 | + 587 2 12 | - 10 o 17 [~ 17— 27|+ 560
3rd gtr. | 1,103 408 73 23 | 4 748 130 161 | — 31| + 714 3 18 | — 15 [ 8 | — 18| — 33|+ 681
. 4athaqer. | 1,294 520 71 48 | + 797 114 157 | — 43 | + 754 2 21 | — 19 [} 19 |— 19— 38| 4 716
1959 1st half| 1,913 616 76 51 | 1,322 <223 208 | + 15 | +1,337 [ 14 | — 14 [ 19 |~ 19 | =~ 331,304
2nd half| 2,178 839 148 47 - | +1,440 207 251 |~ . 44 | +1,396 2 21 | — 19 [} 3t |— 31| — 0| +1,346
1960 1st half| 2,183 998 115 66 | +1,234 334 306 | — 72 | 41,162 3 31 | — . 28 [ 38 | — 38| — 66| +1,09
2nd half| 2,397 928 144 71 | +1,542 244 318 | — 74 | 41,468 5 39 | — 34 o 37 | — 37 | = 71| +1,397
1959 4,091 1,455 224 98 | +2,762 430 459 | — 29 | +2,733 2 35 [— 33 [ 50 50 | — 83 | +2,650 | |
1960 4,580 1,926 259 137 | +2,776 478 624 | — 146 | +2,630 8 70 | — 62 [ 75 | == 75 | = 137 | +2,493
United States of America and Canada 8)b)c) . ’
1959 1st qtr. 870 |. 1,270 37 | 46 | — 409 | 1,157 520 |+ 637 | + 228 7 19 | —. 12 23 97 |~ 7¢|— 86|+ 142
2nd qtr. | 1,105 1,337 *|. 27 §9 | — 264 | 1,192 439 | + 733 | + 469 6 22 | — 16 12 19 |— 97 |- 113 | + 356
3rd qtr. | 1,141 1,376 26 53 | — 262 | 1,352 778 | + s74 | + 312 10 20 |— 10!. 2a1. 110 |~ 89 [~ 99 | + 213
4th qtr. | 1,260 1,575 31 84 | — 368 | 1,344 609 | + 735 | + 367 7] 23 |~ 16 24 120 | — 96 |-~ 112 [ + 255
1960 1st qtr. | 1,126 1,567 33 47 | — 455 | 1,348 604 | + 744 | + 289" [ 25 | — 19 16 128 | — 112 | — 131 | + 158
20d qtr. | 1,041 1,675 35 105 | — 704 | 1,382 §73 | + 809 | + 105 s 31 | — 23 46 107 | — 61| 84|+ 21
3rd qtr. [ 1,033 1,567 27 58 | — 565 | 1,543 740 | + s03 | + 238 7 32 | — 25 22 138 | — 116 | — 141 | + 97
4th gtr. | 1,172 1,855 27 65 | —= 721 | 1,484 744 | + 7490 + 19 7 31 | — 24 22 122 | — 100 | — 1M | — 105
1959 1st half| 1,975 2,607 64 105 | — 673 | 2,349 979 | +1,370 | + 697 13 41 | — 28 35 206 | — 171 | —' 199 | + 498
and half| 2,401 2,951 57 137 | — 630 | 2,696 1,387 | +1,309 | + 679 17 43 | = 26 45 230 | — 185 | — 211 [ + 468
1960 1st half| 2,167 3,242 68 152 | —1,159 | 2,730 | 1,177° | +1,553 | + 394 14 56 | — 42 62 2385 | = 173 | — 218 | + 179
2nd half| 2,205 3,422 54 123 | --1,286 | 3,027 1,484 .0 +1,543 + 257 14 |. 63 | — 49 44 260 |~ 216 |~ 265 | — 8
1959 4,376 5,558 121 242 | —1,303 | 5,045 | 2,366 ‘ +2,679 | +1,376 30 ‘84 | — 54 80 436 | — 356 | — 410 | + 966
196¢ 1 4,372 6,664 122 275 | —2,445 | 5,757 | 2,661 | +3,096 | + 651 28 119 | — 91 106 495 | — 389 | — 480 | + 171
: Other Countries ) )
‘1959 1st qtr.| 1,671 1,074 72 123 | + 546 200 81 | — 81|+ 465 [ 24 | — 24 "o 119 | —. 119 | — 143 | + 322
and qtr.| 1,999 1,140 116 130 | + 845 220 302 | — 82|+ 763 2 14 | — 12 o 235 | — 235 | — 247 | + 516
3rd qtr. | 1,931 1,142 117 182 | + 724 223 330 | — 107 | + 617 [.] 17 | — 17 [} 223 | — 223 |~ 240 | + 377
4th qtr. |- 2,402 1,209 140° ‘156 | +1,177 232 311 | — 79 | +1,098 1 16 | - 15 [ 144 | — 144 | — 159 | + 939
1960 1st qtr.| 2,271 1,070 141 129 | +1,213 228 302 | — 74 | +1,139 [} 16 | — 16 o 163 | — 163 [~ 179 | + 960
i and qtr.| 2,173 1,174 195 105 | +1,089 233 303 | — 70| +1,019 1 17 | — 16 [ 204 | — 294 | — 310 | + 709
| 3rd qtr. | 2,158 1,210 159 101 | +1,006 233 337 | — 104 | + 902 2 23 | — 21 [ 222 |~ 222 |~ 243 | + 659
i 4th qtr. | 2,626 1,344 159 113 | +1,328 254 354 | — 100 ; +1,228 2 21 | — 19 o 165 | — 165 | — 184 | +1,044
1959 1st half] 3,670 2,214 188 253 | +1,391 420 583 | — 163 | 11,228 3 38 | — 36 ] 354 | — 354 | — 300 | + 2838
2nd half} 4,333 2,351 257 338 | +1,901 455 641 | — 186 | +1,715 1 33 | — 32 [ 367 | — 367 | — 399 ] 1,316
1960 1st half} 4,444 2,244 336 234 | +2,302 461 605 | — 144 | +2,158 1 33 | — 32 ] 457 | — 457 | — 489 | +1,669
2nd half| 4,784 2,554 318 214 | +2,334 487 691 | — 204 | +2,130 4 4 | — 40 ] 387 | — 387 | — 427 | +1,703
1959 8,003 4,565 445 591 | +3,292 878 | 1,224 | — 349 | 42,943 3 71 | — ‘68 [ 721 | — 721 | 789 | 2,154
1960 9,228 4,798 ° 654 448 | +4,636 948 | 1,296 | — 348 | +4,288 8 77— 72 [ 844 | — 844 916 | +3,372
Eastern Bloc countries .
1959 1st qtr. 279 302 37 26 | — 12 37 3 |+ 12|+ o 0 2| — 2 —_ 0 |— Ool— 2]~ .2
[ : 2nd qtr. 393 285 46 19 | + 135 34 30 |+ 4|+ 139 [ 1 |~ 1 — O [— O]~ 1|+ 138
[ ) 3rd qtr. 401 | 307 43 63 |+ 74 30 27 |+ 3|+ 77 ° 1 |— 1 —_— 0|~ O0|— 1|4+ 76
: 4th qtr. 598 390 49 64 | + 193 39 3 |+ 4|+ 197 0 3 [— 3 - 0|~ O0i— 3|4+ 154
1960 15t qtr, 494 324 46 33 | + 183 35 33 |4+ 2|+ 185 [ 2 - 2 —_ 6| — O]~ 2|4+ 183
2nd qtr. 464 | 356 58 24 | + 142 31 33 | — 2|4+ 140 o 2 |— 2 - 0 |— o0|— 2|+ 138
3rd qtr. 397 368 59 36 |+ 82 36 28 |+ 8|4+ 60 o 2]~ 2 -— O |= Oo|l=" 2|+ 58
4th qtr. 677 437 39 46 | + 233 37 41 | — 4|+ 229 ] 3 |-~ 3 — 0 |— ©o|— 3|4+ 226
1959 1st half 672 587 83 45 | + 123 71 58 |+ 16 | 4 139 ° 3 |- 3 — 0 |~ o|— 3]+ 13
‘2nd half| 999 697 . 92 127 | + 267 (] 62 |+ 7|+ 274 o 4 |- 4] — 0 |~ o|—~ 4]+ 270
1960 1st half| 958 680 104 57 | + 328 66 6 [+ o]+ 325 [ 4 |~ 4 - 0 i— Of— 4!+ 3
- 2ndhalfl 1,074 | 805 98 82 | + 285 73 6 |+ 4+ 289 [ 5 [— 5 - 0|~ o|— 5|+ 284
1959 1,671 1,284 175 172 | + 39%0 140 117 |+ 23 | + 413 [ 7 |— 7 — 0 |— O|~— 7|4+ 408 *
1960 - 2,032 1,485 202 139 | + é10 139 135 |+ 4+ 614 ] 9 Il— 9 - O i— o0l— 9|+ 605
: Remaining countries
1959 1st qtr. | 1,392 ~ 772 EH 97 | + 558 163 256 | — 93 | + 465 ] 22 {— 22 ) 119 | — 119 | — 141 ] + 324
2nd qtr. | 1,606 858 70 111 | + 710 186 272 | — 86  + 624 2 13 | —. 11 [ 235 | = 235 | — 246 | + 378 |
3rd qtr. | 1,530 838 74 119 | + es0 193 303 | — 110 | + 540 o 16 | — 16 [ 223 |~ 223 | — 239 | + 301 B
4th qtr. | 1,804 819" 91 92 | + 984 193 276 | — 83 | + 901 1 13 |— 12 [ 144 | — 144 | — 156 | + 745
1960 1st gtr. | 1,777 746 95 96 | +1,030 193 | 200 [ — 76|+ o4 [ M.~ 14 o 163 |~ 183 | — 177 | + 777
. and qtr.| 1,709 818 . 137 81. | + 947 202 2770 | — 68 | + 879 1 15 | — 14 [ 394 | = 204 | — 308 | + 3571
3rd qtr, | 1,761 842 100 6 | + 954 197 309 | — 112 | + 842 2 1 |- 19 ] 222 [~ 222 | — 241 + 601
: 4th.qtr. | 1,949 907 ° 120 67 | +1,095 217 313 |~ 96|+ 999 2 18 | — 16 ] 165 | —= 165 | — 181 [ + 918
1959 1st half| 2,998 1,627 105 208 | +1,268 349 528 | - 179 | 41,089 2 3% | — 33 [} 354 | — 354 | — 387 { + 702
2nd half| 3,334 1,654 168 211 | +1,634 386 579 | — 193 | -+1,441 1 29 | — 28 [ 367 | = 367 | — 395 | +1,046
1960 1st half| 3,486 1,564 232 177 | +1,977 398 539 | — 144 | +1,833 1 29 | — 28 [ 457 | — 457 | — 485 | +1,348
2nd half| 3,710 1,749 220 132 | 2,049 414 6213 | — 208 | +1,841 4 39 | — 135 o 387 | — 387 | — 422 | +1,419
1959 6,332 3,281 270 419 | 2,902 738 | 1,107 | ~= 372 [ +2,530 3 64 | — 61 [ 721 | —= 721 | — 782 |- +1,748
1960 7,196 3,313 452" 309 | +4,026 809 | 1,161 | — 352 | +3,674 s 68 | — 63 ] 844 | — 44 | — 907 | +2,767
*) Area of the Federal Republic including Berlin (Wett). from 6 July 1959, the date of the Saarland’s economic incorporation, including its ' ons with forei
International Development Association (I.D.A.). — b) Including dependencles — <) For United States of America see pages 52/53 -_— d) Membership of countries in indivxdual
4 supplementary items (e.g., export and import of ‘electric current), for 1957 and 1958 also mcludlng Federal C ported and not recorded in the officlal
i “Official” according to the sector to which the German party engaged in the tion bel — % Ct. 9, — ‘) Excluding IB R D bonds, and excluding those I.B.R.D.
5 between the net movement of gold and exch and net ] in goods, services, donations and capital, reflects primarily the changes in the terms of payment, which are not
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of the Federal Republic of Germany (cont'd)*)

of DM
services, donations and capital
1. Capital transactions (inflow: -, outflow: —) %) :
: — et
Long-term capital Short-term capital Net move- C.
Net foreign capital Net forei 1 etions | Mo OE] Net
Net German capital i::r e:tl:llegnr; ;:p:ﬁ: Net Germnan capital i::r e:tl::;nt ?:ptil:: act}:ns gold errors
investment abroad A investment abroad R Net ! andex- | ©_ 4 Period
(increase: —) Federal Republic Net (increase : —) Federal Republic -Net total of goods, | change A
i (increase: -+) long- ) (increase: +) short- s services,| (sur- omis-
capital sions
term term trans- dona- plus: 5
capital capital | 275 | ‘tions | gef. )
. . trans- . . . trans- | 3°HOBS | g ihi 4y
Private Oﬁ'i)cxal Total | Private | Official | Total | ;c4ions | Private | Official | Total | Private | Official | Total | setiong capital .') .
Other E.M.A. countries
— 21| —161| —182] — o — | = o}l —12|+ 2|— 5|— 3|4+ 6 -— + 6|+ 3] — 179} 4 537] — 268] — 269 | 1st qtr. 1959
— 23| —100| — 123 | — 2 — = 2| —125|— 2|4 11|+ 9| 4+ 48 —_ + 48 | 4+ 57| — 68| + 520] — 481] — 39 2ndqtr.
— 8| — 49| — 57| —~ 3 — — 3| — 60| — 60|+ 20— 40| + 41 —_— + 41|+ 1/ — 59} + 649 — 361| — 288 | 3rd qir.
— 18| — 114| — 132 + 5§ — + 5! —127|'— 40|+ 1{— 39 + 81|+ 15|+ 96|+ 57— 70|+ 568 —. 276] — 292 | 4thqtr.
— 69| — 33| —102| — 1 — - 1| =103 — 8| — 7]— 15|+ 20| - 15|+ §|— 10| — 113| + 423 — 322 — 101 | 1st qtr. 1960
— 22| —153 | — 175 | + 2|~ o|+ 2| —173|+ 16| — 55|/~ 39| + 36 - 4+ 36| — 3| — 176| + 384 — 280 — 104 | 2nd qtr.
— 24| —194| —218| — 1| — oO|— 1| —219| 4+ 2|+ 11|+ 32| — 73|+ 1|+ 8|+ 40— 179 + 502 414 — 88| 3rdqur
— 1] —134| — 135 4+ 33 — + 33| —102|— 28| + 13| — 15| 4+ 14) 4+ 15| 4+ 29] 4+ 14| — 88| + 628 — '324] — 304 | 4thqtr.
— 44| — 261 | — 305 | — 2 - — 2| —307]|— o+ 6|+ 6|+ 354 — + 54|+ 60| — 247| +1,057| — 749| — 308 | 1st half 1959
— 26| — 1637 — 189 + 2 —_ + 2| —187}— 100 + 21— 79| + 122| 4+ 15] 4+ 137 | + 58| — 129f +1,217| — 637 — 580 | 2nd half
— 91| —186| —277| 4+ 1j— o| + 1| —276|+ 8] — 62— 54| + 56 — 15  + 41| — 13| — 289 + 807} - 602| — 205 | 1st half 1960
— 25| —328| —353 ) + 32| — o+ 32| —321|— 7|+ 24|+ 17| — 59| 4+ 96| + 37|+ 54 267 | +1,130| — 738 | — 392 | 2nd half
—_ 70| —424| — 494 — O — — 0| —494 | — 100| + 27| — 73| 4+ 176 | + 15| 4 191 | + 118| — 376| +2,274| —1,386 | — 888 1959
—116| —514| —630| + 33| — of + 33| —597 [+ 1| — 38— 37| — 3|+ 81|+ 78|+ 41| — 556]| +1,937| —1,340| — 597 1960
. ) United States of America and Carada 2)b)¢)
— 9 - — 91|+ 1| —717] — 716 | — 807 | — 983| — 748 | —1,731 | — 156 — — 156 | —1,887 | —2,694 | —2,552] +2,727 | — 175 | 1st qtr. 1959
— 117 — ~117| + 183 — 59| + 124| + 7| — 501 — 37| — 538| — 24 —_ — 24| — 562| — 555| — 199| + 214 — 15 2ndgqtr.
— 87 - — 87| +232| — 96| + 136] + 49|+ 5| + 76|+ 81| — 43 —_ — 43|+ 38|+ 87| 4+ 300] — 385| 4+ 85| 3rd qtr.
— 107 —_ — 107 | + 60| — 45| + 15| — 92| + 229 — 107 |+ 122 + 77 - + 77|+ 199 + 107] + 362{ — 589 | -+ 227 [ 4th qtr.
— 119 — — 119 | 4+ 90| — 104 | — 14| — 133 | + 170] — 847 |~ 677 | + 81 —_ + 81| — 596| — 729 — 571 + 743| — 172 | 1st qtr. 1960
— 12 - — 12|+ 8|~ 72| — 64| — 76| 4 919 + 84| +1,003| + 343 — + 343 | 1,346 | +1,270 | +1,291 | ~—2,028 | + 737 | 2nd qtr.
— 58 — — 58| +181) — 2| 4+ 179| 4+ 121| + 20 + 48| 4+ 68| + 205 — + 205 | + 273 | + 394 + 491 | —1,078 | + 587 | 3rd qtr.
~ 46 - — 46| +174| — 5! + 169 | + 123 | — 137 — 100 | — 237| + 77 —_ + 77| — 160f — 37— 142 4+ 724| — 582 ] 4thqtr.
— 208 -_ — 208 | + 184 | — 776 | — 592 | -~ 800 | —1,484| — 785 | —2,269 | — 180 — — 180 | —2,449 | —3,249 | —2,751 | 42,941 | — 190 | 1st half 1959
— 194 —_ — 194 | + 202 | — 141 4 151 | — 43| + 234 — 31|+ 203| + 34 — + 34| 4+ 237{ + 194 + 662 — 974 4 312 | 2nd half
— 131 —~ 131 | + 98| —176| — 78| — 209 | 41,089 — 763 + 326| + 424 —_ + 424 | + 750| + 541 + 720| —1,285| -+ 565 | 1st half 1960
— 104 — 104 | + 355| — 7| + 348 + 244 | — 117| — 52| — 169| 4 282 — + 282 + 113+ 357| + 349| — 354| + 5| 2ndhalf
— 402 -— — 402 | + 476 | — 917 | — 441 | — 843 | —1,250 | — 816 | —2,066 | — 146 — — 146 | —2,212 | —3,055 | —2,089 | +1,967 | + 122 1959
— 235 -_ — 235 + 453 | — 183 | + 270 | + 35| + 972t — 815 |+ 157| + 706 — + 706 | + s863| + so8| +1,069]| —1,639} + 570 1960
Other Countries 4) ‘
— 45 -~ 45| 4+ 8 - + 8] — 37|+ 102] — o]+ 102|] — 51 — — 51|+ 51| 4+ 14| + 336] — 446] -+ 110] 1st gtr. 1959
— 42 — 17| — 59| — 1 —_ - 1| — 60 30| — 6|+ 24 4+ 8 - + 8|+ 32| — 28|+ 488 — 345| — 143 | 2nd qtr,
— 22| — 26| — 48| + 7 —_ + 7| — 41| — 2| — o0o]— 22| — 3 — — 31| — 63| — o4 + 283| — 233| — 50| 3rd qtr.
— 32| — 17| — 49} + 2 —_ 4+ 2| — 47| — 34|+ 1|— 33 +122]+ o) + 122+ 89|+ 421+ 981|— 652 — 329 4thqtr.
— 47| — 55| —102| + 2 - + 2| —100f{—~ 95— 11| — 106| + 5|+ 15| 4+ 20— 86| — 186 + 774| — 530 — 244 | 1st qtr. 1960
— 5| — 56| —106| + 1} — o0+ 1| —105|— 41|+ 4|— 37| — 48| — 18| — 66| — 103 — 208| + S501| — 386] — 115 | 2nd qtr.
—_— 45| — 59| —104| + 16| — O+ 16| — 88| — 67 — 1| — 68| — 33|~ 0| — 33| — 101| — 189| + 470] — 525| + 55| 3nrdqtr.
— 50| — 24| — 74| + 3! — ol4+ 3} — 7|~ 35— oO0|— 35/ + 99! + o 4+ 99|+ 64| — 7| +1,037| — 418| — 619 | 4thqtr.
— 87| — 17| —104]| + 7 — . 7| — 97|+ 132 — 6|+ 126| — 43 - — 43| 4+ 83| — 14|+ 824] — 791| — 33| 1st half 1959
— 54| — 43 — 97| + 9 — + 9| — 88| — 56 + ‘1|~ 55 + 91|+ of + 91{+ 36— 52(+1,264| — 885| — 379 2nd half
— 97| —112{ —208 | + 3| — oO| 4 3| —205|— 136 — T|— 143| — 43| — 3| — 46| — 189| — 394 +1,275| — 916| — 359 | ist half 1960
— 95| — 83| —~178| + 19| — o + 19} —159| — 102) — 1|— 103/ + 66| + oOf + 66— 37| — 196| +1,507| — 943 | — 564 2nd half
— 141 60| —201| + 16 — 4+ 16| —185 |+ 76| — S|4+ 71| 4+ 48| + ol + 48{ + 119, — 66| +2,088| —1,676 — 412 1959
— 192 194 —386| + 22| — ol + 22| —364|— 238) — 8| — 246| + 23] — 3|+ 20| — 226| — 590/ +2,782| —1,859| — 923 1960
. Eastern Bloc countries
+ o —_ + o+ of — + of 4+ o]+ 21| — |+ 2| — 14 —_— - 14|+ 74 7|+ si+ 3] .— 8] 1st qtr. 1959
- — — — 0 — —_ 0| - o4+ 12 — + 12| — 8 — — 8|+ 4|+ 4|+ 142 — 84] — 58] 2ondaqtr.
- 0 —_— — 0] =-— 0 —_ — 0| — O0|— 1 —_ —_ 1|+ 7 — + 7t+ 6|+ 6|+ 82|+ 33| — 115 3rdqtr.
- 0 - —- 0| — o0 —_ —_ 0| — O]— 13 —_ — 13| + 23 — + 230+ 10{4+ 10| + 204| — 31| — 173 | 4thaqtr.
+ o, - + o|— o - |— o]+ o]=— 35| — |— 35| — 25 — | — 25| — 60| — 60|+ 123] — 46] — 77] 1st qir. 1960
— 0 - — 0| — 0 - — 0| — o|— 18 - — 18| + 8 —_ + 8l — 10| — 10+ 128} + 2| — 130| 2edqtr,
- 0 - — 0| — 1]— o] — 1| = 1]~ 21} — |w 21| — 1 - — 1| — 22| — 23|+ 35|+ 50| — 85} 3rdqtr.
— 0 - - o — o] — — 0|~ o]+ 44 — + 44| + 23 — + 23|+ 67|+ 67|+ 293| + 102| — 395 | 4th qtr.
+ 0o — + ol + o — + o| + o+ 33 — + 33| — 22 — 2|4+ 11|+ 11|+ 147} — 81| — 66| 1st half 1959
— 0 — - 0| — o — — 0| — o] — 14 —_ — 14| 4+ 30 + 304+ 16|+ 16|+ 286| + 2| — 288 | 2nd half
+ o + ol— o —_ - 0| — o}— 53 — - 53| - 17 —_— — 17| — 70{ — 70] + 251| — 44| — 207 | 1st half 1960
- © - 0| — 1| — of— 1= 1]+ 23 — + 23| + 22 —_— + 22|+ 45| + 44| + 328| + 152| — 480 | 20d half
— 0 — o] — -0 —_ — 0| — o+ 19 + 19] 4+ 8 + 8|+ 27|+ 27|+ 433 — 79| — 354 1959
- 0 - 0| — 1] —= 0| - 1| = 1|— 30 — 30| + 5§ + 5|~ 25| — 26|+ 579| + 108] - 687 1960
] Remaining countries .
-~ 45 - — 45| + 8 — + 8] — 37|+ 81| — oO|+ 81| — 37 —_ — 37|+ 44|+ 7|+ 331| — 449| -+ 118 | 1st qtr. 1959
— 42| — 17| — 59} — 1 —_ - 1! =604+ 18— 6&}+ 127 + 16 — 4+ 16|+ 28| — 32| 4 346| —, 261| — 85| 2nd qtr.
— 22— 26| — 48| + 7 - + 7| — 41| — 21| = Oj— 21| — 38 -— — 38| — 59— 1200| + 201| — 266| + 65| 3rd qtr.
—_ 32— 17| — 49| + 2| — + 2| — 47]— 2l 4+ 1|— 20|+ 99|+ of + 99|+ 79,4+ 32|+ 777| — 621| — 156 | 4thqtr.
— 47| — s5| —102| + 2|— o]+ 2| —100]— 60] — 11|— 71| + 30| + 15| 4+ 45| — 26| -— 126| + 651| — 484| — 167 | 1st qtr. 1960
- 50! — 56| —106{ + 1|— ol 4+ 1) —105{— 23+ 4]— 19| — 56| — 18| — 74| ~—~ 93y— 198| 4+ 373| — 388| + 15| 2ndgtr.
— 45| — 59| — 104 | + 17 —_ + 17| — 87| — 46| — 1|— 47| — 32| — 0, — 32| — 79| — 166| + 435| — 575| + 140| 3rd qtr.
— 50| — 24| — 74| + 3/ — o[+ 3| — 7M|{— 79— o|— 79| 4+ 76|+ o+ 76| — 3|— 74|+ 744| — 520| — 224 | 4thqtr.
— 87| — 17| — 104 | 4+ 7 - + 7] — 97|+ 99| — 6|+ 93] — 2 — | —= 21|+ 72| — 25|+ 677| — 710| + 33| 1st half 1959
— 54— 43| — 97| + 9 — 4+ ol — 88— 42|+ 1|— 41|+ 61|+ o]+ 61+ 20 — e8|+ 978] — 887 — 91| 2ndhalf
— 97| —111| —208] 4+ 3| — ol + 3| —205{— 83 — 7{— 90| — 26—~ 3| — 20— 119] — 324 +1,024| — 872 — 152 | 1st half 1960
— o5 — 83| —178| 4+ 20| — o+ 20| —158 | — 125 — 1|— 126| + 44| + o + 44|~ 82— 240| +1,179 | —1,005| — 84 | 2udhalf
— 141 60| — 201 | + 16 - 4+ 16| —185 |+ 8§57 — 5+ 52|+ 40| + o + 40, + 92| — 93| -+1,655]—1,597( — 58 1959
— 192 | —194| — 386 | + 23| — o] + 23| —363|.— 208] — 8| — 216| + 18| — 3|+ 15| — 201| — 564| +2,203 | —1,967 | — 236 1960
a) Including international organisations; United States of America except International Monetary Fund and 1.B.R.D., and except International Fimance Corporation (L.F.C.) and

groups of countries according to the position during the period under report. — ?!) Special trade: exports according to buying countries, imports according to selling countrles; including

foreign trade statistics; excluding the export of ships' and aircraft’s fuel and other supplies, which has been added to services, — 2) Transactions are classified as “Private” or
notes that are shown in the Bundesbank Return in item “Securities* and in the present tabulation under official long-term capital. — %) This residual item, ascertained as difference
statistically ascertainable (movement of gold and exchange more favourable than balance of transactions: +, nt of gold and exchange less favourable: —).
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Quarterly and Half-yearly Balance of Payments

in millions

A. Balance of transactions in goods,
1. Current account
Goods and services Donations 2)
Goods Services ] Private Official
Period 1 Net Net
: trans- | balance
B Mefﬁ:mg Net actions dNet on
xports | Imports trans- R . in . ona- | current
" e- Expendi-| Net , In- Qut- Bal- In- Out- Bal- N
(f“i')b') (f"i')b') acti:ms ceipts .| ture | services g::js flow flow ance flow flow ance tions | account
Pur- . '
Sales chases goods services
International Monetary Fund and International Bank for Reconstruction and Development 2)

1959 1st qtr, —_ —_ —_ — —_— 15 —_ + 15|+ 15 _ —_ T—_ —_ — —_ — + 15
2nd qtr. -— — —_ —_ — H — + 51+ 5 — —_— —_ — —_ — - + 5
srdqtr. | — — — — —- 21 - + 21l+ 2 — - - — — - — + 2
4th qtr, — — —-— — — 6 — + 6|+ 6 —_ —_ — —_ — — — + .6

1960 1st qtr. _ —_— —_ — — 20 — + 20+ .20 —_ — — — — - —_ + 20
and qtr. —_ —_ — —_ - 14 _— + 14 |4+ 14 — —_ — —_— —_ — _— + 14
3rd qtr. —_— — -— ~— —_ 26 —_ + 26 + 26 —_— — —_ —_ -— — —_ + 2
4th qtr, — — — —_ - 8 -— + 8 |+ 8 — — — —_ — —_ - + 8

1959 1st half[ — — —_ 20 —_ + 20|+ 20 — — — — — — — + 20
2nd half] — _— — —_ 27 -— 4+ 27|+ 27 — —_— —_ —_ —_ - — + 27

1960 1st half[ — — -— - - 34 + 34|+ 34 - — — - —_ + 34
2nd half — — — 34 o |+ 34|+ 34 —_ — — — — + 34

1959 : — —_ 47 — 4+ 47+ 47 — - — + 47

1960 — — —_— — —_ 68 (4] + 68 | + 68 —_ —_ — —_ -— + 68

Supplementary data: Sterling Countries b)c) '

1959 1st qtr, | 1,218 1,079 62 47 + 154 399 367 + 32+ 186 4 13 . -9 o 177 - 177 — 186 + V]
2nd qtr. { 1,379 1,246 75 69 4+ 139 423 431 — 8 | 4+ 131 4 14 -— 10 4] 197 - 197 —_ 207 | — 7¢
3rd qtr. | 1,298 1,226 99 86 + 85 433 460 — 27 |+ s8¢ 4 19 -— 15 4] 45 — 45 —_ 60 | — 2
4th qtr.y 1,438 1,291 102 101 + 148 432 384 4+ 48 | 4+ 196 5 15 — 10 1 45 — 44 — 54 4+ 142

1960 1st qtr. ] 1,448 1,501 117 95 — 31 446 435 + 11 |- 20 2 21 — 19 6 55 — 49 -— 68 — 88
and qtr, | 1,474 1,484 117 86 + 2 399 470 — 71| — 50 1 20 — 19 8 187 — 179 - 198 - 248
3rd gtr. | 1,536 1,349 22 79 + 200 518 474 4+ 44 | + 244 1 26 — 25 6 45 - 39 — 64 + 180
4th qtr. | 1,693 1,546 110 81 + 176 523 468 + 55|+ 231 2 26 -— 24 [} 43 — 43 — 67 + 164

1959 1st half| 2,597 2,325 137 116 + 293 T o822 798 + 24 | + 317 8 27 — 19 [+] 374 — 374 -— 393 — 76
2nd half| 2,736 2,517 201 187 + 233 865 844 + 21 ( + 254 9 34 — 25 1 90 -~ 89 — 114 4+ 140

1960 1st half| 2,922 2,985 234 181 - 10 845 | 905 | — 60! — 70 3 41 — 38 14 242 - 228 | — 266 | — 336
2nd half| 3,229 2,895 202 160 + 376 1,041 942 + 99 | + 475 3 52 — 49 6 88 — 82 — 131 + 344

1959 5,333 4,842 338 303 + 526 1,687 1,642 4+ 45 | + 571 17 61 44 1 464 — 463 -— 507 + 64

1960 6,151 5,880 436 341 + 366 1,886 1,847 + 39 | 4+ 405 6 93 — 87 20 330 — 310 -— 397 + 8

- United Kingdom

1959 1st qtr. 455 859 45 43 — 402 325 287 + 38 | — 364 4 6 —_ 2 [ 168 — 168 — 170 | — 534
2nd qtr. 558 987 46 50 — 433 365 334 4+ 31 | — 402 4 5 —_ 1 [+] 186 — 186 -— 187 | — 589
3rd qtr. 527 - 971 68 74 — 450 361 378 — 17 | — 467 4 8 — 4 [} 34 — 34 — 38 — 505
4th qtr, 594 1,021 60 80 — 447 351 302 + 49 [ — 398 4 4 —_ 0 1 34 — 33 — 33 — 431

1960 1st qtr. 631 1,168 87 76 — 526 349 321 + 28 | — 498 2 6 — 4 6 42 — 36 — 40 | — 538
2nd qtr. 626 1,169 86 68 — 525 33§ 371 e 36 | — 561 1 7 —_ 6 8 175 — 167 — 173 — 734
3rd qtr. 628 1,040 60 62 | — 414 424 357 | + 67 | — 347 1 6 — 5 6 33 |~ 27 | —~ 32 | — 379
ath qtr. 730 1,224 71 65 — 488 445 355 | + 90 | — 398 1 9 — 8 [ 30 — 30 | — 38 | — 436

1959 1st half]| 1,013 1,846 o1 93 — 835 690 621 |+ €9 | — 766 8 11 3 ° 354 — 354 | — 357 | —1,123
2nd half| 1,121 1,992 128 154 — 897 712 680 | + 32 | — 865 8 12 — 4 1 68 — 67 | — 71 | — 936

196¢ 1st half| 1,257° 2,337 173 144 -—1,051 684 692 — 8 | —1,059 3 13 — 10 14 217 — 203 — 213 —1,272
2nd half| 1,358 2,264 131 127 — 902 869 712 | + 157 | — 745 2 15 13 6 63 —_ 57 | — 70 | — 815

1959 2,134 3,838 219 247 —1,732 1,402 1,301 + 101 | —1,631 16 23 7 1 © 422 — 421 ~ 428 | —2,059

1960 2,615 4,601 304 271 —1,953 | 1,553 1,404 4+ 149 | —1,804 5 28 - 23 20 280 -— 260 — 283 —2,087

Other Sterling countries

1959 1st qtr. 763 220 17 4 + 556 74 | 80 -— 6 | + 550 [+] 7 -7 —_— 9 —_ 9 — 16 + 534
2nd qtr. 821 259 - 29 19 + 572 58 | 97 | — 39 | + 533 [ 9 —_9 [ 1 — 11| - 20 | + 513
3rd qtr. 771 255 31 12 B 11 72 82 — 10 | .+ 525 0 11 - 11 o 11 - 11 —_ 22 + 503
4th qtr. 844 270 42 ' 21 + 595 Bl 82 | — 1] - 594 1 11 — 10 [4 11 — 11 | — 21 { + 573

1960 1st qtr. 817 333 30 19 + 495 97 114 — 17 | + 478 [} 15 — 15 ] 13 - 13 - 28 + 450
2nd qtr. 848 315 31 18 4+ 546 64 99 — 35 | + 511 [+] 13 — 13 [} 12 - 12 - 25 + 486
3rd qtr, 908 309 32 17 + o614 94 117 — 23 [+ 591 [ 20 — 20 ] 12 — 12 — 32 + 559
4th qtr. 963 322 39 16 + 664 78 113 — 35 | + 629 1 17 - 16 ] 13 — 13 — 29 + 600

1959 1st half; 1,584 479 46 23 +1,128 132 177 | — 45 | +1,083 o 16 — 16 [4 20 — 20 | — 36 | +1,047
2nd half] 1,615 | 525 73 33 +1,130 153 164 | — 11 | 1,119 1 22 — 21 [*] 22 — 22 | — 43 | +1,076

1960 1st half{ 1,665 648 61 37 41,041 161 213 — 52 [ 4+ 989 [ 28 -— 28 [\] 25 —_ 25 — 53 4+ 936
2nd balf| 1,871 631 71 33 +1,278 172 230 — 858 | 41,220 1 37 — 36 o 25 -— 25 — 61 +1,159

1959 3,199 1,004 119 56 +2,258 285 41 — 56 | +2,202 1 38 — 37 [o] 42 — 42 -— 79 +2,123

1960 . 3,536 1,279 132 70 | +2,319 333 443 — 110 | +2,209 1 65 — 64 o 50 — 50 — 114 +2,095

United States of America b)d)

1959 1st qtr. 768 1,159 7 34 46 — 403 1,109 487 + 622 | + 219 7 15 . - 8 23 92 —_ 69 — 77 + 142
andqtr.| 959 | 1,201 2 55 | — 276 | 1,157 432 | + 725 | + 449 5 17 1 —12- 12 108 | — 92 | —104 | + 345
3rd qtr. 998 1,256 22 46 — 282 1,313 | 752 + 561 | + 279 10 16 — 6 21 104 — 83 -— 89 + 190
4th qtr. | 1,103 1,456 30 67 — 390 1,295 | 566 + 729 | + 339 7 19 — 12 24 112 — B8 — 100 + 239

1960 1st qtr. | 1,007 1,449 31 40 — 451 1,288 558 4+ 730 | + 279 6 21 — 15 16 117 — 101 — 116 + 163

© 2nd gtr, 9205 1,552 34 105 — 718 1,319 543 + 776 | 4 58 7 .27 — 20 45 101 — 56 —_ 76 | — 18
3rd qtr, 906 1,439 24 57 — 566 1,477 652 <4 825 | + 259 7 27 — 20 22 130 — 108 — 128 + 131
4th qtr. | 1,027 1,690 26 56 -— 693 1,414 633 + 781 | + 88 7 27 -— 20 19 115 — 96 — 116 — 28

1959 1st half| 1,727 2,360 55 101 — 679 2,266 919 -+1,347 | + 668 12 32 — 20 35 196 — 161 — 181 +. 487
2nd half| 2,101 2,712 52 113 — 672 2,608 1,318 +1,290 | + 618 17 35 — 18 - 45 216 — 171 — 189 + 429

1960 1st half| 1,912 3,001 65 145 | —1,069 | 2,607 | 1,100 | +1,506 | + 3237 13 48 | — 35 61 218 | — 157 | — 192 | + 145
2nd half] 1,933 3,129 50 113 | —1,259 | 2,801 | 1,285 | +1,606 | + 347 14 54 — 40 41 245 | — 204 | — 244 | + 103

1959 3,828 5,072 107 214 —1,351 4,874 2,237 +2,637 | 41,286 29 67 — 38 8o 412 — 332 - 370 + 916

1960 3,84% 6,130 115 258 —2,428 5,498 2,386 +3,112 | + 684 27 102 =75 102 463 — 361 — 436 + 248

") Area of the Federal Republic including Berlin (West); from 6 July 1959, the date of the Saarland’s economic incorporation, including its transactions with foreign countries. —
Finance Corporation (I.F.C.) and Interational Development Association (I.D.A.). -—— ¢) Membership of countries in jndividual groups of countries according to the position during
(e.g., export and import of electric current), for 1957 and 1958 also including PFederal Government imports subsequently reported and not recorded in the official foreign trade statistics:
to which the German party engaged in the transaction belongs. — 3) Cf. footnote ). — ) Excluding I.B.R.D. bonds, and excluding those LB.R.D. notes that are shown in the

gold and exchange and net transactions in goods, services, donations and capital, reflects primarily the changes in the terms of payment, which are not statistically ascertainable
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of the Federal Republic of Germény (cont’d)”)

’

of DM
services, donations and capital
’ H. Capital transactions (inflow: +, outflow: —) 2) £
et
Long-term capital Short-term capital Net move- C.
Noi Ta i ot v trans- | ment of Net
; et foreign capita - ; et-foreign capita actions gold
e Sorman ol | ivesimons n th N Soman ol | ivesimans inh N R B T I
(increase: —) Federal Republic Net (increase: —) Federal Republic Net total of goods, | change an
: (increase: +) long- . (increase: +) short- cavital | SeTvices.| (sur- omis-
o term term tr:ns- dona- | plus: sions
’ capital capital actions tim&s —, def- )
i trans- . . . trans- a cit:
Private °f§‘)° 18l | “Toral | Private | Official | Total a::ir;né Private Qfﬁclal Total | Private | Official| Total acrﬁ“o;s capr;tal lm¢) i
International Monetary Fund and International Bank for Reconstruction and Development #)
+ 14 - + 14 — - — + 14 — - —_ - - — — + 14| + 29 — 29 —  |1st gtr. 1959
— 171 —_ — 171 —_ - —_ — 171 0 — [|— o — 4+ 131 + 131 | + 131 = 40f{— 35|+ 35 —  |2nd gtr.
— 7| — 651| — 658 —_ — — —658|— of — |— o] 4+ 5|~=131| —126|— 126| — 784| — 763 + 763 - 131d gtr.
- 2| — 29] — 31 —_ - — — i+ o — |+ ol — 5|4+ 2|~ 3i— 3|~ 34— 28+ 28 —  l4th gtr.
— 0] — 30| — 30 —_ —_— — — 30 —_ — — + 5|4+ 4+ 9|+ 9|— 20|— 1} + 1 — |1st qtr. 1960
— B[ — 88| — 96 — — —_ — 96 —_ —_ - — 5|4+ 45| +. 40|+ 40| — 56| — 42|+ 42 — |ndqtr.
4+ 5| — 37| — 32 — — — — 32 — — — + 5|4+ 2+ 7|+ T{— 25|+ 1]-—- 1 —  [3rd qtr.
+ 7| =179 — 172 — — - — 172 — 0] = |—= — 5|+ 16|+ 1!+ 11— 161 153| + 153 — |4tk qtr.
— 157 — — 157 - — — — 157 | — Of =—= |— o —_ 4+ 131 | + 131 |+ 131|— 26| — 6|+ 6 — |1st half 1959
— 9 680 | — 689 — —_ — — 689} 4+ o0 — |+ o + 0| —129 —129| — 129| — 818) — 791| + 791 — |2nd half
— 8 118 | — 126 - —. — — 126 — - - + ol 4+ 49+ 49+ 49 — 77| — 43|+ 43 1st half 1960
+ 12| — 216 | -— 204 - — - —204]|— 0] — |— O+ o+ 18|+ 18|+ 18| — 186 — 152| + 152 and half
— 166 | — 680 | — 846 - — | - — 846 - — — + o| 4+ 2|+ 2|+ 2| — s#4| — 797 + 797 - 1959
+ 4| —334| — 330 — — 330 — o — ol + ol <+ 67| + 67|+ 671 — 263] — 195[ + 195 1960
- Supplementary data: Sterling Countries b)<)
— 23] —108| —131| + 9| —~ o0 + 9| —=—122|+ 3| -=510]|— 507| — 46 —_ — 46| — 553 — 675 — 675| + 506| + 169 [1st qtr. 1959
— 35| — 48| — 83| — 90| — 265 —355| — 438} + 16| + 59, + 75| + 63 — + 63| + 138 — 300 — 376 + 374| + 2 [2nd qtr.
— 40| — 49| — 89| + 179| — 93| + 86| — 3| — 204| + 4| — 200 + 15 — + 15| — 185| - 188| — 190 + 119| 4+ 71{37d qtr.
+ 3| — 61|— 58  + 17| — 1;+ 16| — 42+ 371 + 38/+ 75 — 53 + 15| — 38|+ 37| — 55+ 137f — 154 4 17 {4th qtr.
— 64| — 33| — 97| + 3| — o+ 3| — 94| — 126|+ 7|— 109| + 107 — 15| + 92| — 17| —. 111} — 199} + 40| -+ 159 [1st qtr. 1960
—_ 11| — 6|— 17| + 57| — 2| + 55| 4+ 38) 4 155 + 84+ 239 + 83 —_ + 83|+ 322 + 360| + 112]| + 51| ~— 163 |2nd qtr.
— 20| — 146 | —166 | + 14| — 88| — 74| — 240+ 100| 4+ -18| + 119 — 9| + 81|+ 72|+ 191 — 49} + 131| — 495| + 364 3rd qir.
4+ 7| —134|—~127| + 64! — 4|+ 60| — 67| — 134 + 32|~ 102| — 26| + 8|~ 18|~ 120/ — 187} — 23| — 303 + 2326 [4th qtr.
— 58| — 156 | — 214 | — 81| — 2654 — 346 | — 560 | + 19| — 451 | — 432! + 17 - 4+ 17| — 415| — 975 —1,051| + 880| 4 171 [1st half 1959
—_ 37| —110| — 147 | + 196 | — 94| + 102 | — 45| — 167{ + 42| — 125 — 38| + 15| — 23— 148| — 193} — 53| — 35| + 88 [2nd half
— 75| — 39| —114| + 60| — 2|+ 58| — 56|+ '39] + 91|+ 13| +190| — 15[+ 175 | + 305 + 249) — 87| + 91| —  4[1st half 1960
— 13| — 280 — 293 | + 78| — 92| — 14| —307| — 33| + s0|+ 17| — 35|+ 89| + 54|+ 71|~ 236| + 108| — 798 + 690 |2nd half
— 951 — 266 | — 361 | + 115 =— 359 | — 244 | — 605 | — 148 — 409 | — 557 — 21} 4+ 15| — 6| — 563| —1,168| —1,104| + 845| + 259 1959
— 89| —319| —407 | + 138} — 94| + 44| —363 |+ 6] + 41|+ 1471 + 155| + 74| + 229 + 376 13+ 21| — 707| + 686 1960
' United Kingdom -
— 6 —_ - 6|+ 9| — o+ 9|+ 3|+ 1| —510f— 509 - 42 — — 42| — 551) — s548| —1,082] 4+ €72 + 410|1st qtr. 1959
— 14 —_ | — 14| — 88] —265| — 353 | — 367 |4+ 16/ + 59|+ 75 + 50| — + 50|+ 125| — 242 — 831 + 642| + 189 [2nd qtr.
— 40 - — 40| + 180 — 93| + 87| + 47| — 192| + 4| — 188 + 48| — + 48| — 140) — 93| — s98| + 325| + 273 [3rd qtr.
+ 9 —_ + 9| 4+ 18y — 1{+ 17, + 26{+ 41| + 38|+ 79| — 57 - — 57 4 22| 4+ 4| — 383} + 7108 + 275 |4th qtr.
— 45 —_ — 45| + 4l — o+ 4| — 41|~ 116/ + 7)~— 109| + 101 — + 101 | — 8| — 49} — s587| + 310[ + 27715t qtr. 1960
— 3 — — 3|+ 56f{— 2+ 54|+ 51|+ 151 4+ 84|+ 235| + 77 —_ + 77| 4+ 312 + 363| — 371| F 342| + 29 {2nd qtr.
—_ 7 —_ | — 7| 4+ 15| — 88| — 73| — 80|+ 102/ 4+ 18|+ 120 — 13 —_ — 134+ 107| 4+ 27| — 352| — 174| + 526 |3rd qtr.
|- 6 —_ — 6| + 61| — 4!+ 57{+ 51| — 133 + 32| — 101| — 34 — — 341 — 135} — 84| — 520{ — 69| + 589 [4th qtr.
| — 20 — 20, — 79| —265] — 344 | — 364{ + 17| — 451 | — 434 + 8 — + 8 — 426| — 790 —1,913 | 41,314 + 599 |15t half 1959
— 31 — — 31| + 198 — 94| + 104 + 73| — 151| + 42| — 109] — 9 —_— — 9} — 118| — 45| — 981| + 433| 4+ 548 |2nd half
— 48 — — 48| + 60| — 2|+ 58|+ 10|+ 35|+ 91|+ 126] + 178 — 4 178 | + 304| + 314| — 958 | + 652| 4 306 |1st half 1960
— 13 — — 13| 4+ 76| — 92| — 16| — 20]— 31 + 50|+ 19| — 47 — — 47| — 28| — 57| — 872 — 243| +1,115 |2nd half
51 — | — 51| 4+ 119 — 359 | — 240 | — 291 | = 134| — 409 | — 543 | — 1 — 1| — 544| — 835| —2,894 | 41,747 +1,147 1959
; 61 — l — 61| + 136 | — 94\ + 421 — 19|+ 4| + 141 | + 145| 4 131 —_ + 131 | + 276 + 257| —1,830| + 409 +1,421 1960
: Other Sterling countries
J_ 17| =~ 108 | — 125 | — o0 —_ — o} —125|4+ 2| — + 2] - 4 — — 4| = 2]~ 127| 4+ 407]| £ 166| — 241|1st qtr. 1959
e 21 — 48| — 69| — 2 - - 2l = 71|+ o ~— |+ o} + 13 —_ + 134 13{— 58|+ 455| — 268] — 187 [2nd qtr.
= O] — 49| — 49| — 1 — —_— 1| = 50| — 12| — |— 12} — 33 — — 33— 45| — 95|+ 408 — 206| — 202(3rd qtr.
j— 6] — 61| — 67 — 1 —_ — 1| — 68— 4 — — 4+ 4|+ 15| 4 19|+ 15| — 53]+ 520| — 262 — 258 |4th qtr.
— 19| — 33| — 52| — 1 — —_— 1| — 53{+ 0 -~ '+ ol + 6|— 15—~ 9| — 9|~ 62|+ 388| — 270| — 118[1st qtr. 1960
—- 8| — 6| — 18|+ 1|~ o+ 1|~ 13[4+ 4 — I+ 434+ 6 — + 6|4+ 10/~ 3]+ 483| — 291| — 192[2nd qtr.
— 13| —146| —159| — 1] — o0|— 1| —160|— 1] — |— 1|4+ 4]+ s1{+ 85|+ 84| — 76|+ 483| — 321| — 162|3rd qtr.
4+ 13| —134)| —~ 121} + 3 —_— + 3| —=118| — 1 - — 1|+ 8|+ 8|+ 16! 4+ 15! — 103] + 497 — 234| — 263 |4th qtr.
— 38 — 156 | — 194 | — 2 —_ — 2 =196 |+ 2| —~ |4+ 2+ 9 — + 9|4 11— 185| + 862| — 434| — 428 1st half 1959
- 6| —110| —116 | — 2 —_ — 2| =118 | — 16 — — 16| — 29| 4+ 15| — 14| — 30| — 148| + 928| — 468 — 460 [2nd half
— 27| — 39] — 66| + o|— o + ol — 65|+ 4 — + 4|+ 12| — 15— 3+ 1] — 65| + 871| — 561} — 310|1st half 1960
— o|—280| —280| + 2|~ o0+ 2| —278|— 2| = |— 2|4+ 122+ 8|+ 101|+ 99| — 179 4+ 980| — 555| — 425 |2nd half
— 44| — 266 | ~310| — 4 — — 4| —314|— 14| — |— 14} — 20|+ 15[~ 5|~ 19| — 333| +1,790| — 902] — 888 1959
27! —319| — 346 | + 2] — ol + 2 344 | + 2 —_— + 2 + 24| 4+ 74 98 | + 100| — 244| +1,851| —1,116| — 735 1960
. United States of Americab)d) :
— 6 —— — 6|+ 2| =717 715 | — 721 | — 944| — 739 | —1,683 | —~— 145 — — 145 | —1,828 | —2,549 | —2,407 ] +2,597 ] — 190 |1st qtr. 1959
— 69 - — 69| + 177| — 59| + 118 | + 49— 533 — 56| — 589 — 23 - — 23| — 612| — s563| — 218[ + 198| + 20|2nd qtr.
— 46 — — 46| + 220 — 96| + 124| + 78|+ 1| + 79|+ 80| — 42 —_ — 42|+ 384+ 116| + 306 — 388 + 82[3rd qtr.
— 72 —_ -~ 72| + 60| — 45|+ 15[ — 57|+ 222 —103| + 119| + 73 — + 73| + 1921 + 135| + .374| — 610§ + 236 |4th qir.
_ 9 — — 91| + 42| —104| — 62| — 153 | + 154| — 847 | — 693| + 80 —_ 4 80| — 613| — 766| — 603 | + 737| —— 134{ist qtr. 1960
- 7 — — 7|+ 6]~ 72| — 66| — 73|+ 921| + 81| +1,002| + 345 — + 345 | +1,347| +1,274 | +1,256 | —2,013 | + 757 [2nd qtr.
— 29 — |- 20| + 183 — 2! 4181 | + 152 |+ 19 + 52|+ 71| 202! —_ 4+ 202 | + 273| + 425| -+ 556 —1,108 | + 552 31d qtr.
— 3 —_ - 3| + 166 — 5] 4 161 + 158 | — 127 — 88| — 215 — 1 — — 1|~ 216|— 58| — 86[ + 678| - 592 4th qgtr.
—_— 75 f— — 75| + 179 | — 776 | — 597 — 672 ] —1,477| — 795 —2,572 | - 168 —_ | — 168 | —2,440 | —3,112 | —2,625 | +2,795 | — 170 [1st half 1959
— 118 — | =118+ 280 — 141 + 139 + 21|+ 223 — 24|+ 199 + 31 —_ + 31|+ 230| 4+ 251| + 680| — 998 | + 318 [2nd half
— 98 — 98| + 48] — 176 | — 128 | — 226 | +1,075] — 766 | + 309 | + 425 —_ + 425 | + 734 + 508{ + 653 —1,276 | + 623 [1st half 1960
— 32 — 32 + 349 — 7| + 342 | + 310 — 108 36| — 1441 4+ 201 —_ + 201 | + 57|+ 367] + 470 — 430] — 40 |2nd half
— 193 — 193 | + 459 | — 917 | — 458 | — 651 | —1,254| — 819 | —2,073 | — 137 — 137 | —2,210 | —2,861 | —1,945 [ +1,797 | + 148 1959
— 130 — — 130 + 397 | — 183 + 214 { + 84| + 967 — 802 | + 165| + 626 + 626 | + 791| + 875 +1,123 | —1,706 | + 583 1960
a) Including I.F.C. and 1.D.A. — b) Including international organisations; United States of America except International Monetary Fund and LB.R.D., and except International
the period under report. — d) Including dependencies. — 1) Special trade: exports according to buying countries, imports according to selling countries: including supplementary items

excluding the éxport of ships’ and aircraft’s fuel and other supplies, which has been added to services. — ) Transactions are classified as “Private” or “Official” according to the sector

Bundesbank Return in item “Securities* and in the present tabulation under official long-term capital, — 5) This residual item, ascertained as d

(movement of gold and exch

more f ble than balance of transactions: <+, movement of gold and exchange less favourable: —).

ifference between the net movement of
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L. Overall Monetary Survey »

1. Overall

1. Consolidated Condition Statement for the Credit

trust basis. —

taken from public authorities: DM 567 million). —
) As from July 1958 commitments in respect of bonds sold in'advance are uniformly combined with “bonds in circulation®. — 23) Decrease of DM 300 mil-
#) Including increase of DM 190 million (cf. footnote 26))

possible) separated from the latter and attributed to the foreign assets or liabilities of the
exception however of notes and coin as well as bank bonds held by foreigners,
processing, for the purpose of the “monetary analysis®, of the figures recorded in the
Saarland non-banks with Deutsche Bundesbank; cf. footnote 29), — 1)
ing -medium-term notes, but excluding the banks® holdings of bank bonds which as part of inter-bank not

discount credits and advances sgainst securities. — ®) Excluding foreign notes and - coin as well as foreign bills and cheques bought within this country. — ¢) The employ-
bonds resulting from the exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim on th
19) Up to end-1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank. —
note *)). — 1) At periods of notice, or for fixed periods, of six months and over; including loans on a trust basis, — 14)
institutions’ global adjustment of values, — %) Including increase due to conversion of “administered loans*

ndahend:
o

P

in millions
Assets |
Lendings to German
Credit institutions (not including Deutsche Bundesbank)
Short-term lendings Medium and long-term lendings Treasury
End of Total bills and | German
month of assets non- securities note:
Total German German interest- and Bank
Total ! business German business German ~bearing syndicate bonds
Total i and publ}g Total and public Treasury participa- .
private authorities private | authorities bonds tions )
customers customers of German b}
issuers 1) .
1
1951 Dec. 51,522 30.683 29.516 16,320 15,886 434 11,734 10,033 1.701 945 517 ( 197)
1952 Deec. 63,225 39,209 38.459 19.857 19,466 391 16,553 14,005 2,548 1,039 1.010 ( 322)
1953 Dec. 77,985 49.631 49.009 22,477 22,165 312 23,650 19,793 3.858 1,170 1.712 ( 918)
1954 Dec. 96,181 62,385 61,651 26,033 25,716 317 31.919'%) 26.3821%) 5,537 1,104 2.59% A 2.170)
1955 Dec. 112,404 76,233 75,222 28,980 28.654 326 42,357 34,614 7,743 484 3,401 { 3,154)
1956 Dec. 129,052 85,737 84,962 30,565 30,132 433 50,371'7) 41,100'7) 9.27117) 663 3,363 5 3,464)
1957 Dec. 145,753 95,334 94,695 32,269 31.644 625 §7,3061%) 46,666 10,640%) 1,683 3,437 4.785)
1958 Dec. 161,342 107,985 107.136 32,285 31,758 530 67,850 54,165 13.683% 1.867 5.134 { 7,883)
1959 Dec. 180,528 126,618 125,082 34,920 34,613 307 81,866 64.766 17.100 1,548 6,748 (10.962)
1959 Dec.®) 183,089 128,670 127,134 35,518 35,211 307 83,255%4)20) 65,947) 17,308%%) 1.558 6,803 (11,146}
1960 Dee. 206,682 145,977 144,376 41,028 40,623 405 94,998 75,630%) 19,368%) 1,495 6,855 (11,479)
1959 March 162,310 110,667 110,001 32,593 31.933 660 70,224 55,622 14,602 1.571 5,613 ( 9.032)
June 167,170 115,428 114,017 33,167 32,645 522 73,293 58,094 15,199 1,495 6,062 (10.035)
Sep. 172,946 121,465 120,233 33,998 33,424 571 77,85624)%8) 61,587%) 16,269%) 1,840 6,542 (10.720)
Dec. 180,528 126,618 125.082 34,920 34,613 307 81,866 64,766 17,100 1,548. 6,748 {10.962)
Dec.®) 183,089 128,670 127,134 35,518 35,211 307 83,255 65.947 17,308 1,558 6,803 {11,146}
1960 Jan.*) 183,310 129,522 128,310 * 35.514 35.128 386 84,041 66,527 17.514 1,526 7,229 {11,287}
Feb. 185,270 131,297 129,689 36,150 35.673 477 84,850 67,212 17.638 1.439 7,250 (11.383)
March 186,942 132,738 131,317 36,838 36,317 521 85,562 67,745 17.817 1,815 7.102 (11,424)
Avril 188.483 133,642 132,378 36,939 36.471 468 86,713 68,643 18,065 1.704 7,022 (11.477)
May 191,002 135,122 133,796 37,223 36,703 520 B7.809 69,590 18,219 1,716 7,048 (11.463)
Tune 193.590 136.998 135,622 38,291 37,731 560 88,535 70,259 18,276 1,794 7.002 - {11 429)
July 195,177 138,046 136,710 38,139 37,648 491 89,568 71,088 18.480 1.884 7,119 (11.470)
-Aug, 196,602 138,775 137.433 37,868 37.433 435 90,723 72,098 18,625 1,828 7,014 (11.558)
Sep. 199,597 140,996 139.641 39,349 38,904 445 91,610 72,939 18,671 1.607 7,075 {11,601)
Oct. 201,818 142,126 140,775 39,321 38.836 485 92,760 73.902 18.858 1.757 6,937 (11,594
Nov. 203,161 143,513 142,123 39,736 39,277 459 93,865 74,827 19,038 1,680 6,842 (11,554
Dee. 206,682 145,977 144.376 41,028 40,623 405 94,998 75.630%) 19,368%) 1,495 6.855 (11,479)
1961 Jan. 207,757 146,907 145,450 41,146 40,450 696 95,909 76,344 19,565 1.479 6,916 (11,642)
eh. 210,757 149,050 147,553 41,821 41,234 587 97,148 77,356 19,792 1,396 7,188 (11,864)
March 214.883 151,219 149,694 43,097 42,466 631 98,273 78.154 20,119 1,319 7,005 {12,204)
Avril 218,428 152,914 - 151,147 43,430 42,803 627 99,434 79,136 20,298 1,288 6,995 (12,419)
MavP) S 154,762 152,885 43,678 43,075 603 |100,641 80,239 20,402 1,378 7,188 12.771)
Liabilities
Sight deposits of German non-banks
tgote
and coin Total R . -
circulation German German public authorities Agencies Savings
End of Total excluding including |  excluding business including |  excluding of the deposits
of cash g . former
month Habiliti § and ] of German
1abilities holdings amounts temporarily private amounts temporatily occupylng non-banks
i °ft.‘;fi‘.1“ employed in customers employed in Flg::t?che)
institutions equalisation claims 9 1) x equalisation claims ) x
DED)] 4 ) ) ") u )" Bundesbank)
| |
1951 Deec. 51,522 9,309 14,032 13,072 9,916 3,119 2,159 997 5,058
1952 Dec. 63,225 10,804 15,207 13,482 10,512 3.942 2,217 753 7,551
1953 Dec. 77,985 11,955 17,486 14,356 11,443 5,404 2,274 639 11.521
1954 Dec. 96,181 12,751 21,404 16,668 13.719 7.162- 2,426 523 17,205
1955 Dec. 112,404 14,041 23,928 20.347 15,109 8,554 4,973 265 21,353
1956 Dec. 129,052 14,876 26,209 22,988 16,405 9.660 6,439 144 24,252
1957 Dec. 145,753 16.461 25,936 18,656 7.139 141 29,349
195¢ Dec. 161,342 17,940 28,909 21,738 7,124 47 36.065
1959 Dec. 180,528 19,369 29,486 24,545 4,941 ~1) 44.170
1959 Dec.t) 183,089 19,344 30,102 ! 25,0671%) 5,035 — 44,940
1960 Deec. 206,682 20,772 33,564 26,580 6,984 - 52,863
1959 March 162,310 18.027 26,260 21,110 5,150 —i) 38.289
une 167.170 18,433 27,189 22,590 4,599 -— 39.941
Sep.X) 172,946 18,987 27,940 23.291 4,649 - 41,607
Dec. 180,528 19,369 29,486 24,545) 4,941 -— 44,170
Dec.?) 183,089 19,344 30,102 25,067 5,035 — 44,940
1960 Jan.t) 183,310 18,958 29,041 23,702 5.339 bnd 45,720
Feb. 185,270 19,220 29,192 23,738 5.454 -— 46.516
March 186,942 19,465 29,488 23,804 5.684 -— 47,088
Avpril 188,483 19,797 29,020 24,213 4,807 - 47.562
ay 191.002 19,695 30,273 24,882 5,391 - 48.062
une 193,590 19,971 31,125 24,634 6.491 Lead 48.419
July 195,177 20,500 30,255 24,729 5,516 — 48.875
Aug. 196,602 20,256 30,564 24,985 5.579 - 49,447
Sep. 199,597 20,946 , 31,516 24,407 7.109 - 49,879
Oct. 201,818 20,549 32,618 25,279 7.339 - 50,583
Nov. 203,161 21,050 32,174 25,487 6,687 — 50,939
D?C. 206,682 20,772 33,564 26.580 6,984 — 52,863
1961 Jan. 207,757 20,376 32,372 24,802 7.570 — 53,963
Feb. 210,757 20,721 32,594 24,974 7,620 _— 54,816
March 214,883 21,581 33,718 24,712 9,006 —_ 55,281
Avril 218,428 21,563 34,497 : 25,402 9,095 — 55,484
MayD) Ve 21,274 36,040 26,270 9,770 — 55,996
") In May 1959 the above table was revised in connection with a new delimitation of foreign assets and liabilitles: Whereas until then the banks' claims on and

banking system (including Bundesbank). Thus the overall items “foreign
the amount of which holdings cannot be ascertained. Apart from that, the individual
banking statistics and cannot, therefore, be immediately derived from the figures given
Without the banks’ holdings of “mobilisation paper” (cf. footnote 7)), the taking over of which paper by

any immediate granting of credit to

e Federal Government (according to Art. 42,
1) As from January 1959 attributed to “foreign
Netted against the following assets: Capita] De-
(DM 438 million of Land building loans) into bank lendings.

%) Decrease due to elimination of loans on a trust basis (about DM 250 million). — ) Decrease of about DM 400 mil-

3

and private

*) Including increase due to conversion of “administered loans” (about DM 190 million) into bank lendings. —
linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly,
reasons. — %) Containing statistical increase (b

the figures including the Saarland. Cf. footnote X), — ) Including

s: DM 23 million; public authorities: DM 43 million). — 33) Increase of about DM 100 million
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1. Overall Monetary Survey

Monetary Survey

The figures in this table were revised in counection with a new de-
limitation of “foreign assets® and “foreign liabilities”; hence they are

. * . ® ) X
Institutions lnd“dmg the De“tSChe BundeSbank ) ) - | no louger immediately comparable with the figures published prior to
May 1959, Details will be found iu footnote *) to this table,
of DM y fi f )
1 : Assets
non-banks : Equalisation claims
- and non-interest- Coverin
Deutsche Bundesbank bearing debt certificate d:imsg
accord-
" Germl:n | ingto Net
ublic authorities i
L4 German F:;;eeltgsn tempo- ‘°1dd.t° CCurrengy inter-bank B“L:f{tate Other End of
Treasury busi by rarily . Credit OnVersion | clajms or buildi assets ¥) month
bills and usingss ) . sold to | institutions | Compensa- | fighilities | DVildings
Total Book non- and Holdings public in form of tion
credits interest~ pr:vate authorities | mobilisa- and' Ol;‘
DR bearing customers @ tion Savings
Treasury paper 7) Laws
bonds
1.167 169 868 130 2,578 14.412 960 — —_— —_ 23 588 2,327 Dec. 1951
750 234 370 146 5,198 13,702 1,725 -— . — 474 794 3,071 Dec. 1952
622 225 253 144 8,460 12,422 3.130 -_— 342 — 582 981 3,601 Dec. 1953
734 473 132 129 11,444 10.946 4,736 — 1.391 + 10 1.152 4,117 Dec. 1954
1.011 630 261 120 13,448 10.819 3,581 714 1.728% + 9 1,351 4,521 Dec. 1955
778 541 136 98 18,923 10,806 3,221 1,126 1.896 + 760 1,601 4,982 Dec. 1956
639 475 158 6 25,246 11,170 -_— 4,027 1.924 + 468 1,809 5,778 ec. 1957
849 748 100 1 28,970 10,801 -— 4,300 1,902 — 417 1.995% 5.806 ec, 1958
1.536 1,456 80 ] 28,991 12,212 —_— 2,915 1.862 - 721 2,168 6,483 Dec. 1959
1,536 1.456 8 ] 28,991 12,212 —_ 2,940 1,862 ~ 548 2,208 6,754 Dec.tM1959
1,601 1,465 136 — 36,463 9,956 -— 4,128 1,817 —1,432 2,393 7,380 Dec. 1960
666 665 - 1 27,170 10,376 — 4,824 1,906 — 762 1,971 6,158 . March 1959
1.411 31.213 197 1 27,562 10.205 — 4.788 1,901 -— 986 2,012 6,260 Tune
1,232 - 1,211 1.- 27,301 10,890 -— 4,326 1.908 S 1,558 2,081 6,530 Sev.
1.536 1,456 80 1Y 28,991 12,212 — 2,915 1,862 -— 721 2,168 6,493 ec.
1.536 1.456 80 [} 28,991 12,212 — 2,940 1,862 — 548 2,208 6,754 Dec.®)
1,212 1,213 — [\] 29,140 11.679 _— 3.440 1,868 — 948 2,205 6,407 Jan.?®) 1960
‘ 1.608 1.574 34 -_— 28,846 11,755 — 3.372 1,868 - 706 2,212 6,626 Feb.
1,421 1.396 25 — 29.352 11,753 - 3,246 1.871 —1.103 2,208 6,877 March
1.264 1,262 2 —_ 30,415 11,550 - 3,568 1,873 —1,340 2,217 6,558 Acril
1.326 1,321 5 —_— 30,873 11,627 —-— 3,523 . 1,876 - 866 2,231 6,616 Mav
1.376 1,336 40 —-— 31,905 11,554 — 3,488 1,863 —1,353 2,248 6,887 June
1.336 1.336 — —_— 32.600 11,007 —_— 3,901 1 861 —1.,484 2,266 6,980 July
1,342 1,340 2 —_ 33,261 10.104 - 4,676 1.863 1,496 2,286 7.133 Aug.
1.355 1.340 15 —_— 34,465 10,421 -_— 4,186 1.866 -—1,78%9 2,310 7,142 Sep.
1,351 1.340 11 -— 35,359 10,464 - 3,999 1,868 —1,302 2,324 6:980 Qct.
1,390 1,361 29 — 36,010 9,542 -— 4,689 1,870 —2,286 2,355 7,468 Nov.
1,601 1,465 136 —_— 36,463 9,956 — 4,128 © 1,817 —1,432 2,393 7,380 Dec.
1.457 1,456 - 37,553%) 9.957 -_ 3,934 1,818 —1,665 2,396 6,857 Jan. 1961
1,497 1,482 15 —_ 38,148 9,001 —_ 4,860 1,820 —2,045 2,406 7,517 Feb.
1,525 1,495 30 —_ 38,272 9,035 — 4,964 1,821 —2,327 2,421 9,478 March
1.767 1,737 30 — 37,043 9,225 — 4,843 1,823 —2,270 2,442 12,408 Avril
1,877 1,858 19 — 37,773 ee —-— 4,529 e e e RS MayP)
Liabilities
[ Time deposits of German non-banks : Medium and long-term monies
i and loans taken from German non-banks %)
Capital and
reserves
German Bankill:onds German Foreign according Other End of
business Germ_an circulation business German lxabx_ht:el to Art. 11 llabll}mes month
Total and public 12\ 22 ; ) of German )
p i ) 2t) Total and public .
private authorities private authorities Banking
1
customers customers Law 14)
5,764 3,401 2,363 2,287 5.657 293 5,364 1.220 1.814 6,381 Dec, 1951
7.973 4,699 3.274 2,706 9,000 1,093 7.907 1,179 2,414 6,391 Dec. 1952
10,183 5,702 4.481 4,014 11.853 2,026 9.827 1,205 3.068 6,700 Dec. 1953
10,072 5.126 4.946 6,403 15,825'9) 2,211 13.614'%) 1,700 3,558 7,266 Dec. 1954
10.125 5.612 4,513 8.421 19,948 2,206 17,742 2,038 4,367 8,183 Dec, 1955
11,975 7,147 4.828 9,754 24,052%7) 2,527 21,525%) 3,096 . 5,181 9.657 Dec. 1956
15,498 9,348 6,150 10,629 26,36718)10) 2,510 23,8571O)1) 4.353 6,422*) 10,738 Dec. 1957
16,511 9,791 6.720 11,921™) 27,259t1)1) 2,510 24,749%1)%%) 4,034 7,546 11.157 Dec. 1958
18,189 10,689 7,500 14,666 28.856 2,457 26,399 4,481 8,919 12,392 Dec. 1959
18,423 10,736 7,687 14,703 29,420%)t7) 2,470 26,95018)17) 4.481 9,007 12.669 Dec.t)1959
19,463 11,450 8,013 17,813 32,114%) 2,805%¢) 29,309%%) 5,784 10,423 13,886 Dec. 1960
16,630 9.917 6.713 J 12,771 27.085 2,464 24,621 3,990 7.910 11,348 March 1959
16,662 9,839 6,823 13,268 27,244 2.499 24,745 4,225 8,291 11.917 une
17,309 10,212 7.091 13.907 27,813%)7) 2,476 25,3378)17) 3,956 $.620 12,813 Sep.X)
18,189 10,689 7,500 14,666 28.856 2,457 26,399 4,481 8,919 12,392 Dec.
14,423 10,736 7,687 14,703 29,420 2,470 26,950 4,481 9,007 12,669 Dec.2®)
19.159 11,290 7,869 14,896 29,259 2.477 26,782 4,246 9,101 12,930 Jan.?%) 1960
19,581 11.430 8,151 15,090 29,524 2493 27.031 4,251 9,224 12,672 Feb.
19,051 11,316 7,73% 15.419 29,504 2,469 27.03% 4,529 9,398 13,030 March
19,201 11,629 7,572 15,626 30,063 2,520 27,543 5.073 9,614 12.527 Avril
19.49% 11.668 7.827 15.860 30.357 2,548 27,809 5,103 9,796 12,361 ay
18.863 11,136 7.727 16,008 30,511 2,578 27,933 5,090 9,945 13,658 June
19,205 11,462 7,743 16,431 30,892 2,666 28,226 4,988 10,027 14,004 July
19.570 11,538 8,032 16.749 31,209 2,725 28,484 4,803 10,095 13.909 Aug,
19,215 11,359 7.856 16,914 31,346%) 2,762 28,584%1) 5.184 10,150 14,447 Sep.
19,525 11,735 7.790 17,255 - 31,533 2,768 28,765 5.007 10,190 14,558 Qct.
19,656 11,526 8.130 17,498 31,732 *2,810 28,922 5,131 10,232 14,749 Nov.
19,463 11,450 8,013 17,813 ' 32,114%) 2,805%) 29,309%%) 5,784 10,423 13,886 Dec.
19,907 11,758 8,149 18,332 33,287%) 2.913 30,374%%) 5,581 10,533 13,406 Jan. 1961 .
20,716 12,182 8,534 18,689 33,619 2,942 30,677 5,299 10,665 13,638 Feb.
20,457 12,062 8,395 18,976 33,705 2,951 30,754 5,941 10,890 14,334 March
21,035 12,465 8,570 19,212 34,099 3,004 31,095 7,060 11,108 14,370 Avril
21,687 12,458 9,229 19,380 34,493 3,033 31,460 7,113 LR see MayP)
liabilities to foreign mow-bamks were almost without exception recorded together with claims on and liabilities to G bank s, they are now (as far as
assets” and “foreign liabilities* nmow comprise, in addition to claims on and liabilities to foreign banks, also claims on and liabilities to foreign mou-banks, with the
items of the above table accordingly contain only the claims on and liabilities to German non-bank customers. Thus they already represent a further stage in the
under I and 1! in the Statistical Section of the Monthly Reports. ~— *) As from July 1959 including DM notes and coins circulating in the Saarland as well as deposits of
the banks does not involve any additional granting of credit to non-bank customers. Until January 1958 bank holdings of “mobilisation paper” were estimated. — 2) Includ-
non-bank customers; bank holdings of bank bonds were estimated until the beginning of 1956. — ?) Until the beginning of 1956 estimated. — ¢) Including occasional
ment of public funds in equalisation claims was only possible until the Bundesbank Law came into force. — 7) Federal Treasury bills apd non-interest-bearing Treasury
Bundesbank Law); until January 1958 bank holdings were estimated, — *) Including counter-item to coin circulation. — %) Including DM notes and coins abroad, —
liabilities*, — 1) Netted against own and other banks’ bonds in the credit institutions’ portfolios (cf. footnote 2)), but including paper held by foreigners (cf. foot-
preciation account, unpaid capital, and own: shares held by credit institutions. — 1) Including counterpart funds kept with Bundesbank (cf. Table II 4) and the credit
— 17) Containing decrease due to elimination of loans on a trust basis (to business and private customers: DM 518 million; to public authorities: DM 42 million; loans
Yion due to statistical reasons. — ) Increase of about DM 270 million due to statistical reasons. — ) Decrease of DM 175 million due to elimination of loans on a
lion due to elimination of loans on a trust basis. — ) Increase of DM 347 million due to statistical — ) [ of DM 280 million due to statistical reasons. —
and decrease of DM 119 million. — 2) Decrease of about DM 70 million due to statistical reasons. —**) As from January 1960 including the Saarland. The rows of figures were
transfer, due to statistical reasons, of Dh% 92 million from Business and private customers to Public authorities, — 31) Decrease of about DM 161 million due to statistical
due to istl — P) Provisi .
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2. Bank Liquidity and the Credit Institutions’
in millions

Calculation based on the average of the

Influx (+) or efflux (—) of funds at credit institutions
Net position of German non-banks in relation to Deutsche Bundesbank ?)
German public authorities ?) Foreign depositors Net foreign
. Federal Other Other exchange
Perlod N:;;; ;: d | Government Bal public authorities 4) German including: P::?:l::'
circulation Total (without vl depositors agencles of the
’ Total | Special Funds), ol including: (business Totsl o’form ot Deutsih
Lander and specia ER.D. and private Bundesb ‘k
Equalisation trans- Total Special customers) occupying undesban
of Burdens actions *) Fund powers
Authorities |
By Years
i 1957 —1,531 — 561 - 193 — 561 — 4+ 368 + 39 - 329 — 39 + 46 + 8,062
1 1958 1,482 —~2,081 -2,258 —1,816 — - 442 - 201 + 58 + 119 + 134 + 5,503
* 1959 — 937 —2,877 -—3,185 -3,349 — + 64 + 7 4+ 308 - - I+ 3,388
1960 —1,684 —4,823 —5,550 —-5,312 —_— — 238 + 168 + 737 — i -_ . 410,748
By Quarters
1957 1st qtr. + 584 | — 838 - 863 ~—1,154 —_ + 291 + 15 + 39 - 14 - 19 4 1,588
nd , - 648 & — 111 + 55 — 4 —_ + 59 + 2 - 2 — 144 — 151 + 2,174 :
3rd . — 464 4+ 167 + 474 + 576 —_ — 102 — 58 - 13 - 294 . + 3,812
4th , —1,003 + 22 + 141 + 21 — + 120 + 45 - 333 + 413 + 394 + 488 i
1958 1st qtr. + 316 - 903 — 886 — 878 -— — 8 - 80 — 2 — 15 - 0 + e i
and , - 285 - 123 -— 215 - 106 —_ - 109 + 2 - 3 + 95 + 108 + 1,896 £
ad o —_ 364 - 382 — 453 — 37 —_ — 82 — 174 + 2 + 6 4+ 44 + 1,566 i
4th . | —L149 — 673 — 704 — 461 - — 243 + 51 + 61 — 30 - 18 + 1,364 P4
1959 1st qtr. + 491 -—1,129 -—1,170 —1,187 — + 17 — 189 + 4 -— -_— - 315 i
and . -—_ 227 + 196 + 92 + 134 —_— -— 42 —. 83 + 104 -— — + i
rd . - 210 -1,457 —1,560 1,323 —_ - 237 —_ 185 + 103 — — + 834 R
4th — 991 — 487 -— 547 — 873 —_ + 326 + 528 + 60 - - + 2,348 b
1960 1st qtr.| + 572 —2,137 —2,297 —2,048 —_ — 249 — 232 + 160 -— - + 1,530
and . — 758 — 973 —1,126 —1,295 —_ + 169 + 11 + 133 — — + 3,572
3rd . - 566 - 762 — 963 - 964 —_— + 1 + 70 + 201 -_— — + 2,892
ath — 932 —_ 951 ~1,164 ! ~—1,005 _ - 159 + 149 + 213 -_— -— + 2,754
1961 1st qtr. + 474 —2,814 —3,082 —2,459 — 704 4+ 81 — 121 + 268 — —_ + 2,164
By Months
1957 Jan. + 635 | — 368 — 370 - 680 —_ .+ 310 —_ 10 - 14 + 16 4+ 14 4+ 391
Feb. — 98 | — 127 — 187 - 97 — — v0 + 15 + a9 + 1 + 1 + s
March — 253 — 343 — 306 — 377 —_ + 7 o+ 20 + 4 —_ 41 — 46 + 668
April — 448 + 164 + awo + 362 —_— — 152 + 5 - 23 - 23 - 12 + 719
May + 26 + 29 — 38 - 150 -— t + 112 4+ 12 + 6 + 61 + 45 + m
June — 226 — 304 - 117 — 216 — + 9 + 10 —_ 5 — 182 — 184 + 742
July — 11 | 4 + 315 + 408 —_ — 93 — 14 + 31 — 135 — 138 + a4
Aug. — 149 | + 555 + §78 + 545 — + 30 - 30 - 4 — 16 . + 1,405
Sep. - 204 - 599 - 416 - 377 —_— - 39 — 14 — 40 — 143 . + 1,583
Oct. — 48 — 97 — 15§ — 132 —_ — 23 - 19 -— 218 + 276 + 260 + 663
Nov. — 143 + 279 + 312 + 1%0 —_— + 162 + 48 - 124 4+ 9 + 75 Ll L
Dec — 812 + 39 — 16 + 3 —_ - 19 + 16 + 9 + 46 + 59 — 166
1958 Jan. + 793 — 420 — 401 — 338 —_— - 63 - 55 - 16 - 3 — 58 4+ 107
Feb. - 101 + 57 + 8o + 132 -— - 5 - 1 + 20 — 43 + 5 + 240
March - 376 — 540 — 565 — 672 —_— + 107 —_ 24 -— 6 + 31 + 53 .+ 330
April -— 119 + 718 + 581 + 611 - — 30 - 22 + 19 + 118 + 1 + 490
May — 104 + 38 + 39 + 103 —_ — 64 + 48 - 11 . + 10 + 17 + -631
June — 62 — 879 — 83§ — 820 —_ — 15 - - 11 — 33 - 2 + 775
July — 170 + 24 - 2 + 66 | —_ - 95 — 213 + 7 + 46 4+ 24 4+ 567
Aug. - 93 + 200 + 187 + 201 —_ -— 14 + 26 + o + 13 + 1 + 620
Sep. — 101 — 606 — 611 — 638 — + 27 + 13 —_ 5 + 10 + 1 + 379
Oct. — 94 - 64 - 97 — 106 - + 9 - 30 + 19 + 14 - 0 + s
Nov. — 208 -5 — 55 + 6 - - 61 + 29 + 25 - 29 - 21 + 308
Dec. —_ 767 - 550 — 5§52 - 361 -— - 191 + 52 + 17 — 15 + 3 + 454
1959 Jan. + 959 - 840 — 860 — 890 — + 3 — 276 + 2 — - — 408
Feb. + 5 — 332 — 336 — 112 - — 224 + 38 + 4 - - ]
March — 520 + 43 + 26 — 188 —_ + m + 4 + 17 —_ - + 248
April + 125 + 903 + 859 + 835 -_— + 24 - 100 + 44 — - - 54
May — 368 — 212 — 246 — 179 —_ —_ 67 + 44 + 34 — — + 3
June + 16 — 495 — — 522 - + 1 - 27 + 26 - - + 194
July & — 252 — 414 — 449 — 193 - — 256 — 239 + 35 - - + 553
Aug, + 9 —_ 42 —_ - 1m —_ + 43 + 46 + 27 —_ - — 104
Sep. + 33 —1,001 —1,042 —1,018 -— - 24 + 8 + 4 - - + 388
Qct. — 108 — 208 — 239 — 430 - 4+ 241 + 198 + - — + 4s3
Nov. — 63 - 25 — 55 — 9% - + 35 + 172 + 30 - - + 809
Dec. -— 820 — 254 — 253 — 303 | — + 5o + 158 - 1 -_ — + 1,086
1960 Jan. + 845 —1,181 ~1,25% —1,049 | — — 206 — 257 4+ 74 — - — 153
Feb. + 97 — 82 - 122 —_ 114 | —_ — 8 — 29 + 40 —_ - + 309 v
March — 370 — 874 — 920 — 885 | - — 35 + 54 + 46 -— - + 1,374 |
April - 3456 + 392 + 359 + 252 [ - + 107 + 353 + 33 — — + 1,176 1
May. - 82 — 147 — 197 — 249 —_ + 5 + 116 + 50 - - + 959 :
June — 330 —1,218 —1,288 —1,298 - + 10 + 12 + 70 - - + 1,437 l
July — 342 — 94 — 176 i T — - 95 + 7 + 8 —_ - + 1,073 R
Aug. + 86 + 535 + 40 + 406 —_ + 74 + 9 3+ ss —_ - + s
Sep. - 310 -1,203 -1,267 —1,289 —_— + 22 4+ 354 + 64 —_ -— 4+ 938
Oct. - 122 — 523 — 605 — 660 ! — + 55 + 4 + 82 - - + 1,033
Nov. + 90 + 81 + 8 - 28 — + 36 + 64 + 73 - — + 736
Dec. — 900 — 509 — 867 — 317 — — 250 + 44 + 58 — — + 985
1961 Jan, + 957 - 8§82 - 967 — 567 | = 495 + 95 - 117 + 85 - _— + 264
Feb. + 44 — 798 — 88§ — 460 | — 182 — 243 + 49 + 87 —_ — 4+ 604
March — 527 —1,134 —1,230 —1,432 b= 27 + 229 — 53 + 96 - — + 1,296
April — 171 — 704 — 782 — 405 . — 300 —_ 77 — 19 + 78 —_ — + 1,526
May — 220 — 463 — 528 - 9% | — 712 + 274 + 93 + 65 - - + 273
%} In this table, as from October 1959, Central Bank deposits of non-banks on the one hand and Central Bank lendings to non-banks on the other, which until then had
each other because it is not always discernible whether central public authorities’ foreign payments, which in the computation of the liquidity streams must be separated
of the central public authorities’ foreign payments, see the explanations on pp. 7/8 of the Monthly Report for January 1957. — Moreover, the fgures relating to changes
of the four bank-return dates of the months indicated, since eerﬁence has shown these to reflect changes in liquidity better than do the end-of-month positions which are
various items are here taken into account only in so far as they entail an influx (+) or efflux (—) of funds at the credit jnstitutions. They are therefore not necessarily
(except Treasury bills and non-interest-bearing Treasury bonds purchased in open-market operations, and also excluding purchase assurances in respect of Treasury bills), —
Administration on behalf of the Postal Cheque and Postal Savings Bank offices because, since the introduction on 1 May 1958 of the optional central maintaining of
to Federal Government for participation in international institutions, and items which cannot be allocated explicitly to any of the aforementioned factors. — ) Treasury
kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf. footnote 4). — #) As from July 1959 including the Saarland;
ship of part of the Volkswagen Works.
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zoth the buukgon of this },"”j and the calcnla:’lou ,bam for i’;‘
. x igures were modifled; hence the data are not immediately comparable
Recourse to Central Bank Credit ) with the figures yublukeifrlor to October 1959, Purther explanations
£ will be found in footnote *) to this table.
of DM
four weekly bank-return dates in the month©)
b Change in the credit Central Bank lendings
as a result of changes in the items listed below ¥) . . igstitutionl'h %o credit institutions Pcompan:‘
& Open-market purchases or sales balances with the (recourse to osition of
Other factors, net ©) of the Deutsche Bundesbank Deutsche Bundesbank Central Bank credit) | eredit
. nstitutions
) ) oe}rfg:c‘tu Money market | ) : balances .
including: paper of Fed. with the
Central Bank| 08 l’:l“k .| Govt. deriving compare: Position Deutsche Perlod
lendings liq;li ty from conversion|  Other Total Change in on the Bundesbank
Total to Recon- | of the Total of the Bundes- |  paper S required Change average on the
struction | 2 ?renamed bank’s equali- D] ) minimum of the average
Loan actors " | sation claims Teserves period of the
Corporation (mobilisation
. period V)
paper)
By Years
+ 22 - 17 © 45,992 -3,119 —3,352 + 233 +1,694 +1,757 -1,179 1,999.0 5,309.1 1957
+ 413 -— 14 +2,363 — 809 - 581 —_ 228 4+ 927 + 964 — 627 1,187.9 6,471.0 1958
+ 40 - 17 — 3% +1,437 +1,412 + 25 41,344 +1,089 + 293 - 971.8 7,239.2 1959
+ 298 —_— 3 +4,539 —1,335 —1.328 — 7 +4,001 +4,364 4+ 797 1,927.3 11,369.2 1960
By Quarters .
+ 5 -7 +1,339 ~1,080 | —1,109 + 29 — 212 + 143 - 471 2,225.6 44362 | 1st qtr. 1957
— 103 + 3 +1,312 — 920 — 889 — 31 + 851 + 882 + 459 2,498.3 5,026.1 2nd
+ 100 + 5 +3,615 —1,869 —1,858 — 11 | + 581 + 639 ~1,165 1,892.0 56056 | 3rd .
+ 20 + 2 — 274 + 750 + 504 + 246 + 474 + 93 - 2 1,380.2 6,168.4 | 4th .
+ 2125 - 16 4 315 - 611 — 570 — 41 — 211 4+ 199 + 85 1,412.6 6,170.4 18t qtr, 1958
+ 204 —— 4 +1,692 —1,190 -—1,153 - 37 + 327 + 275 - 175 1,395.9 6,324.3 20d .
-_— 31 + 4 + 789 — 295 -— 299 + 4 + 68 + 224 — 426 1,111.1 6,460.5 3rd .
+ 25 + 2 — 433 +1,287 +1,441 — 154 + 743 + 266 -— 111 831.9 6,928.9 4th
4 155 - 7 - 798 + 674 + 679 - 5 — 82 + 185 + 42 883.0 6,899.3 1st qtr, 1959
+ 38 - 5 + 528 — 445 — 571 + 126 - 19 + 36 — 102 806.2 70270 | 2nd .
- 107 i - 940 + 644 + 672 - 28 - 17 — 116 + 279 869.5 7.068.8 3rd .
- 46 + 3 + 824 + 564 + 632 —_— 68 , +1,462 + 984 + 74 1,328.5 7,961.5 4th
+ 33 | + 3 - 2 + 824 + 686 + 138 +2,026 +2,501 +1,204 1.827.1 9,499.9 | 1st qtr. 1960
+ 7 + 1 +1,920 — 447 — 382 — 65 +1,175 +1,317 — 298 1,822.1 11,0981 | and .
+ n — 6 +1,635 -1,276 —1,184 —_— 92 + 562 + 605 + 203 2,092.7 12,338.8 3d
+ 115 - 1 + 986 — 436 — 448 + 12 + 238 - 59 — 312 1,967.3 12,540.2 4th
+ 144 _— —_ 32 — 720 — 785 + 65 - 957 - 784 — 205 1,802.9 12,049.3 18t gtr. 1961
By Months
- 106 - 27 + 852 — 733 — 707 — 26 - 313 + 117 — 432 2,320 4,365.4 Jan. 1957
+ 213 -_— 2 + 517 — 200- - 288 + 88 + 58 -— 12 — 259 2,068.5 4,444.8 eb,
- 102 + 2 — 30 -— 147 - 114 — 33 + 43 + 38 + 220 2,286.4 4,498.5 March
- 107 + s + 328 -— 369 — 320 - 49 — 31 4+ 88 + 10 2,287.9 4,446.3 April
+ 64 + 12 + 832 — 230 —_ 279 + 49 -+ 779 + 719 + 177 2,471.1 5,257.4 May
- 60 - 17 + 152 - 321 - 290 - 31 + 103 + 75 + a7 2,735.9 5.374.6 June
- 6 - 12 + 918 — 631 — 608 - 23 — 84 + 64 — 371 2,351.8 5,200.6 | July
+ 40 - 4 +1,851 — 9% — 971 — 19 + 277 + 139 — 584 1,767.2 5,569.1 Aug.
+ 66 + 1 + 846 — 248 -— 279 + 31 4+ 388 + 436 — 210 1,557.0 5,957.2 Sep.
— 30 - 17 + 488 — 236 — 256 4+ 20 + 105 + 97 | - 147 1,410.0 6,061.7 Oct.
+ 29 —_— 3 + 156 + 30 — 65 + 95 —_ 49 —_ 24 — 235 1,175.1 6,012.9 Nov.
+ 21 + 22 — 918 + 956 -+ 825 + 1 + 418 4+ 20 ! + 380 1,555.4 6,430.7 Dec.
+ 110 -_ 2 + 5% - 657 — 438 -— 219 — 298 + 195 — 231 1,324.5 6,132.6 Jan. 1958
+ 149 + 10 .+ 345 — 268 — 267 — 1 4+ 26 - 19 — 51 1,373.2 6,158.5 Feb.
— 34 + 2 -— 620 + 314 + 135 + 179 + 61 4+ 23 + 367 1,640.2 6,220.0 March
+ 27 - 11 +1,116 -— 768 -— 687 — 81 + 107 + 118 - 241 1,399.2 6,326.9 April
4+ 151 + 1 + 716 — 509 — 412 - 97 + 131 + 82 - 76 1.323.4 6,278.5 May
+ 26 + 6 — 140 + 3$7 — 54 + 141 + 89 + 75 + 142 1,465.1 6,367.4 June
-— 74 + 17 + 347 - 160 — 54 — 106 + 30 + 66 — 137 1,308.6 6,397.6 July
+ 8 T - 5 + 815 — 340 — 387 + 47 + 151 + 110 - 324 984.7 6,548.4 Aug.
— 45 - 8 — 373 + 205 | + 142 + 63 — 113 + 48 + 53 1,040.1 6,435.4 Sep.
-_— 3 -_— L 4 361 + 137 + 229 —_ 92 + 252 + 108 - 246 794.0 6,687.8 Oct.
+ 128 -— 3 + 169 4+ 84 + 176 —_ 92 + 233 + 96 - 20 773.5 6,920.5 Nov.
-— 100 + 13 — 963 +1,066 +1,036 + 30 + 258 + 62 + 155 928.1 - 7,178.3 Dec.
-_ 78 —_ M — 447 + 1711 + 247 - 76 — 364 + 147 — 88 840.7 6,814.5 Jan. 1959
+ 73 + 7 — 282 + 257 + 274 - 17 -— 28 + 1 —_ 3 837.9 6,786.9 Feb,
+ 160 + 10 — 69 + 246 + 158 + 88 + 310 + 37 + 133 970.4 7.,096.4 March
+ 18 -_— 3 + 992 — 958 —_ 912 — 46 - 230 — 173 —_ 264 706.3 6,865.8 April
+ 4 - 10 — 195 + 330 + 212 + 118 + 273 + 131 + 138 844.2 7,138.3 May
+ 16 + 8 — 269 -+ 183 + 129 + 54 — 62 + 78 + 24 $68.2 7,076.8 June
— 111 -— 3 — 24 + 427 + 508 — 81 + 7 + 49 - 132 765.7 7,170.2 Tuly 8
+ 76 + 7 - 61 — 55 + 24 - 79 - 215 — 242 — 99 . 6664 6,954.7 Aug.
- 72 — 12 — 655 + 272 + 140 + 132 + 127 + 77 + 510 1,176.4 7,081.6 Sep.
+ 2 + 9 + 159 — 109 —_ 67 —_ 42 + 176 + 106 + 126 1,302.1 7,257.3 Oct.
+ 114 -— 2 + 835 — 138 — 256 4+ 118 4 828 + 830 + 131 1,433.0 8,084.7 Nov.
- 182 —_ 4 — 170 + 811 + 955 — 144 4+ 458 + 48 - 183 1,250.3 8.542.6 Dec.
4+ 9 -_— 3 — 396 + 516 + 666 — 150 + 333 + 956 + 213 1,463.7 8,875.6 Jan. 1960
+ % - 1 + 404 — 322 — 322 - 0 + 180 + 328 + 98 1,562.3 9,055.7 Feb.
— 140 + 7 - 10 + 630 + 342 + 288 +1,513 +1,517 + 893 2,455.2 10,568.5 March
+ 2 -— 2 +1,251 -— 558 —_ 299 - 259 + 54 + 101 — 639 1,816.1 10,622.6 April
+ 51 + 1 + 781 -— 153 - 106 -— 47 + 305 + 149 - 323 1,493.1 10,927.7 May
-1 + 2 - 112 + 264 + 23 + 241 + 816 +1,067 + 664 2,157.2 11,743.9 June
- 16 - 4 + 621 — 70 + 38 — 108 + 603 + 376 +. 52 2,208.8 12,346.8 Tuly
+ s -— 3 +1,590 -—1,073 -— 945 — 128 + 17 4 124 1 = 500 1,709.1 12,364.0 Aug.
-1 + 1 — 576 — 133 — 277 4+ 144 — 58 4+ 105 |+ es1 2,360.1 12,305.7 Sep.
-— 18 + 2 + 370 + 18 + 46 - 28 + 47 — 71 — 341 2,019.7 12,353.0 QOct.
+ 275 + 1 +1,182 — 625 — 545 — 80 + 3n1 + 209 - 186 1,833.3 12,723.7 Nov.
-— 142 -— 4 — 866 + 11 + 5 4+ 120 — 180 - 287 4+ 215 2,048.8 12,543.8 Dec.
-_ 90 + 3 + 249 + 10 + 7 + 3 + » + 277 — 230. 1,818.8 12,573.1 Jan. 1961
+ 270 - 2 + 120 — 633 — 502 — 131 — 586 — 364 — 73 1,745.7 11,987.4 eb,
- 36 - 1 — 401 — 97 — 290 + 193 — 400 — 697 + 98 1,844.3 11,587.5 March
—_ 87 + 3 + 564 - 58 + 42 — 100 — 224 — 240 — 730 1,114.7 11,363.6 April
— 15 - 2 — 425 + 339 + 316 + 713 + 37 — 110 + 73 1,188.0 11,401.4 May
been shown separately, have been combined in the “Net position of German non-banks in relation to Deutsche Bundesbank®. It was y to net the two items against
from the other payments of the authorities concerned, were made at the debit of Central Bank balances or by using Bundesbank cash advances, As to the special treatment
as shown in tze table are no longer ascertained on the basis of end-of-month positions of the individual items, as previously, but on the basis of averages
often subject to fortultous Buctuations. — °) For longer periods: aversges of the four bank-teturn dates of the last month of the quarter or year. — 3) The changes in the
identical with the changes in the corresponding items of the Return of the Deutsche Bundesbank. — *) Net total of credit balances maintained and cash advances
1) Until July 1957 including credit balances employed in equalisation claims. — ¢ As from May 1958 including the minimum reserve balances kept by the Federal Postal
minimum reserves, they can no longer be sepsrated from the other Central Bank deposits of the Federal Postal Administration, —¥) Items in course of settlement; special credit
bills and non-interest-besring Treasury bonds, Storage Agency bills, prime bankers’ acceptances and securities. —7) As from May 1958 without the minimum reserve balances
changes due to the incorporation of the Saarland were eliminated. — ?) Accounts kept in ion with the develop aid loan and the placing into private owner-
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. . . o
3. Note and Coin Circulation and Bank Deposits *)
in millions of DM
Deposits of German non-banks Deposits of foreign
depositors ¥}
. . Time deposits
Note Sight deposits of German non-banks of German non-banks %)
and
comm |’ German
circula- : : German with agreed
tion, b"sm:::tz‘;ief:“'e public authorities period, or at
Fnd - excl, Deposits notice, ) of Forei Foreign
of month credit with with of Savings OTeIEn | “eredie
insti- | Total credit credit former de- Total ::nli“ insti-
t"::t;:;s Total insti- with insti- with OCiC:PY T‘:tal posits D) '“':)0'"
holdings tutions | Deutsche tutions | Deutsche oweg“. less six
1) ‘)g Total | (notin-| Bundes-| Total | (not in-| Bundes- : encies than | months
cluding | bank cluding | bank |2 ) six or
Deutsche) ® ™) Deutsche| %) *) months | more
Bundes- Bundes-
bank) bank)
1951 Deec. 9,309 24,854 14,032 9.916 9.644 72 3.119 1,704 1,415 997 5,764 3.648 2,116 5.058 559 364 195
1952 Dec. 10,804 30,731 15,207 10,512 | 10.247 265 3.942 1,829 2,113 753 7.973 4.809 3,164 7,551 786 486 300
1953 Dec. 11.955 39,190 17,486 11,443 | 11,198 245 5,404 1,849 3,555 639 10,183 5,125 5.058 11.521 1,057 584 473
1954 Dec. 12,751 | 48,681 | 21,404 | 13,719 | 13,414 305 7.162 | 2,077 5.085 523 10,072 | 4.065 6,007 | 17,205 [ 1.243 566 677
1955 Dec. 14,041 55.406 23,928 15,109 | 14,867 M2 8,554 2.3%0 6:224 265 10,125 4,363 5,762 | 21.353 1,352 622 730
1956 Deec. 14.876 62,436 26,209 16,405 | 16,111 294 9,660 2,608 7.052 144 11.97§ 5.592 6,383 24,252 1,932 734 1.198
1957 Dee. 16,461 70,783 25,936 18,656 | 18,316 340 7.139 2,690 4,449 141 15,498 7.197 R.301 29.349 2,495 915 1,580
1958 Dec, 17,940 81.485 28.909 21,738 | 21,402 336 7,124 2,900 4,224 47 16,511 6,716 9,798 36,065 2,779 1.076 1,703
1959 Dec. 19,369 91,845 29.486 24,545 | 24,323 222 4,941 3,103 1.838 - 18,189 6,845 11,344 | 44,170 3.537 1.613 1,924
1959 Dee.19) 19,344 93,465 30,102 25,067 | 24.845 m 5.03% 3,197 1.838 -_— 18.423 6.911 11,512 44,940 3,537 1.613 1.924
1960 Dec. 20,772 | 105,890 | 33,564 | 26,580 | 26,361 219 6,984 3,664 3,320 -— 19,463 7,157 12,306 | 52,863 3,691 1,895 1.796
1953 March 10,923 32,266 14,738 9,791 9,537 254 4.245 1,761 2,484 702 9,144 5,788 3,356 8,384 875 540 338
June 11,188 34,272 15,426 10.505 | 10,245 260 4,158 1.955 2,203 763 9,728 5.666 4,062 9.118 991 600 391
Sev. 11,646 36,540 16,124 10,824 | 10,578 246 4,659 1.881 2.778 641 10,561 5.510 5,051 9,855 1.019 590 429
Dec. 11,958 39,190 17.486 11.443 | 11,198 245 5,404 1.849 3,558 639 10,183 5,125 5.058 11,521 1.057 584 473
1954 March 11,776 | 42,383 17.897 10.970 | 10,728 242 6,331 1,777  4.554 596 10,942 5,378 5.564 13,544 1,075 $90 485 ,‘
June 11,913 43,716 18.738 11,554 | 11,302 252 6,612 1.869 4,743 §72 10.358 4,670 5,688 14.620 1.147 560 587 B
Sev. 12,340 45.460 19.518 12,239 | 11,944 295 6 717 1.716 5,001 §62 10,355 4,147 6,208 15.587 1.180 550 630
Dec. 12,751 48,681 21.404 13.719 | 13,414 305 7.162 2,077 5.085 523 10.072 4.065 6,007 17,205 1.243 566 677 3
1955 March 12,839 50.210 20,744 12,758 | 12,219 539 7.476 2,079 5.397 510 10.828 4,769 6.059 18.638 1,111 552 559 ¥
June 13,159 50,364 | 19.874 | (13.195 | 12,983 212 6.319 2,036 4,283 360 10.972 4,502 6,470 19.518 1,157 579 578 1
Sev. 13.75%§ 51.911 20,950 13.494 | 13.268 226 7,163 1.985 5,178 293 10.681 4 597 6,084 20,280 1.310 609 701
Dec. 14.041 55.406 23,928 15,109 | 14,867 242 8.554 2.330 6.224 265 | 10,125 4.363 5,762 21,353 1.352 622 730
1956 Jan. 13,700 55.462 23.276 14,154 | 13,934 220 8.866 1.939 6,927 256 10,277 4,320 5,957 21,909 1.327 611 716
Feb. 13.817 56,252 23,720 | 13.877 | 13.638 239 9,586 2,154 7,432 257 10.166 4.519 5.647 22.166 1.307 613 694
March 14,518 55,648 23,305 13,638 | 13,380 258 9,423 2,261 7.172 244 9,769 4.303 5.466 22,574 1,312 621 691
Avril 14,248 56,750 23.795 14.245 | 13,996 249 9.321 1.989 7.332 229 10.170 4.479 5.691 22,785 1,420 636 784
May 14,386 | 57,135 | 24.045 | 14.417 | 14,141 276 9,441 2074 | 7.367 187 10.155 | 4.431 5,724 | 22,935 || 1.532 643 889
fune 14,575 | 57,478 | 24.260 | 14.288 | 14.048 240 9.798 2,142 7,653 177 10,082 | 4.340 §.742 | 23.136 || 1.591 674 917
July 14,504 | 57.938 | 24.352 | 14.655 | 14,420 238 9,547 1.975 7.572 150 | 10.542 | 4.751 5.791 | 23.044 | 1.723 722 | 1001
Aug 14,608 | 58,556 | 24.438 | 14.730 | 14,502 228 9.534 2,046 7.488 174 10,998 | 4.995 6,003 | 23,120 || 1.747 768 979
Sep 14,802 59.313 | 24,752 | 14.523 | 14.296 227 | 10.063 27135 | 7,928 166 11.304 | 5.095 6,209 | 23.257 || 1.824 759 | 1.065
QOct. 14,433 60,310 | 24,780 15,077 | 14,869 208 9.562 1,965 7.597 141 12,040 5.426 6,614 23,490 1,772 744 1,028
Nov. 15,024 60,777 25,198 15,208 | 14,956 252 9.859 2,248 7,611 131 12,244 5,717 6,527 23.33% 1.838 755 1,083
Dec. 14,876 62,436 26,209 16.405 | 16,111 294 9.660 2.608 7,052 144 11.975 5,592 6,383 24,252 1,932 734 1,198
1957 Jan. 14,484 62,421 24.403 14,940 | 14,725 215 9,330 2,122 7.208 133 13.141 6,185 6.956 24.877 1.832 ! 748 1.084
Feb, 14.931 | 63,089 24,406 14.834 | 14,612 27 9.452 2,158 7,294 120 13,386 6,509 6.877 25,297 1.945 765 1.180
March 15,067 63,525 24.313 14.83¢ | 14,608 228 9.260 2.348 6,912 217 13.487 6,564 6.923 25,725 1,918 756 1.159
April 15,513 63,951 24.792 15,808 | 15.555 253 8.841 2,188 6,653 143 13.148 6,174 6,974 26.011 2,022 792 1.230
Mav 15,720 | €4.813 | 24.695 | 15.813 | 15.584 229 8,762 | 2.138 6,624 120 | 13.809 | 6,536 7.273 | 26.309 | 2.061 807 | 1,254
June 15.82% 65,115 24,731 15,688 | 15.476 212 8.684 2,328 6,356 359 11,849 6,452 7.397 26,535 2,085 29 1,256
Tuly 15.811 65.320 24,48% 16,454 | 16,249 208 7.599 2,085 5.544 432 14,177 6.63F% 7.542 26.658 2,284 120 1,464
Aug. 16,117 66.077 24,049 16,846 | 16,536 310 6,833 2,146 4,687 370 15,009 7.311 7.698 27.019 2,652 | 861 1.791
Sev. 16,300 | 67.647 25.069 17.062 | 16,752 310 7.506 2.279 5,227 501 15,199 7.219 7.980 | 27,379 2,687 891 1.796
QOct. 16,464 67.977 24,598 17,284 | 16,802 482 7.112 2,069 5,043 199 15.552 7,551 $.001 27,830 2,430 893 1,537
Nov. 16,801 68,071 24,078 17,349 | 16,955 394 6,594 2,328 4,269 132 15.854 7.629 8,225 28.142 2,329 891 1.438
Dec. 16,461 70.783 25.936 18.6%6 | 18,316 340 7.139 2,690 4,449 141 15.498 7197 $.301 29.349 2,495 918 1,580
1958 Jan, 16.467 70,633 24,024 17.257 | 16.813 444 6.696 2,255 4,441 71 16.474 7,660 8,814 30.135 2,437 924 1.513
Feb. 16.960 | 71,101 23.630 17,173 | 16,774 399 6.311 2,403 3,908 146 16.721 7.652 9.069 30,750 2,562 916 1.646
March 16,950 | 71.828 24,190 17.561 17,202 359 6.51% 2,618 3.897 114 16.370 7,220 9.150 | 31,268 2,716 941 1.77%
Avril 17.066 | 71.999 23,869 18.116 | 17,830 286 £.661 2,321 3.340 92 16.402 7.009 9,393 31.728 2,847 964 1,883
May 17,093 73,612 24,613 18.426 | 18,044 382 6.132 2,379 3,753 55 16.876 7.087 9,789 32,123 2,857 971 1.886
June 17.239 74,689 25,694 18.704 & 18,356 348 6,919 2,445 4,474 71 16,425 6,637 9,788 32,570 2,673 1,014 1.659
Tuly 17,309 | 74,969 | 24,962 | 18.768 | 18.484 284 6,145 | 2,257 3,888 49 16,966 | 6,929 | 10,037 | 33,041 || 2.862 1,067 | 1.79§
Aug, 17.56% 75.863 25,263 19,150 | 18,833 317 6,055 2,391 3,664 L 1] 17.097 7,180 9.917 33,503 2,760 1,036 1.724
Sev. 17,584 77,264 26,269 19.518 | 19,209 309 6.708 2,510 4.198 43 16.989 7.022 9,967 34,006 2,748 1.049 1.699
Oct. 17.824 77,876 25.999 19,755 | 19.470 285 6,186 2,265 3,921 58 17.259 7,310 9.949 34,618 2,730 1,014 1,716
Nov. 18,320 | 7B.944 26,868 20,335 | 19,994 341 6.472 2,565 3,907 61 17,178 7,267 9.911 34.898 2,762 1,006 1,756
Dec. 17,940 81,485 28,909 21,738 | 21.402 336%) 7,124 2,900 4,224 47 16,511 6,716 9,795 36,065 2,779 1,076 1,703
1959 Jan, 17,564 81,418 27,073 20,138 | 19.947 191 6.935 2,459 4,476 —&H 1 17,3 7,271 Jlo.050 37.024 2,681 1,392 1,389
Feb. 17,983 82,233 27,219 20,295 | 20,100 195 6.924 2.613 4.311 -_— 17,215 7.281 9.934 37,799 2,706 1.386 1,320
March 18,027 | 81,179 | 26,260 | 21.110 | 20,893 217 5,150 | 2.863 2,287 — | 16,630 | 6.499 | 10,131 | 38,289 || 2.651 | 1.380 | 1,271
Aorl] 18.51% 81,231 28,317 21.654 | 21,469 185 3.663 2,591 1,072 -— 16.968 6.582 10.386 38,946 2,804 1.379 1,425
Mav 18,447 | 83,642 | 26,946 | 22,130 | 21.927 203 4.816 | 2.766 2,050 — | 17,278 | 6,772 | 10.506 | 39.418 | 2.886 | 1.386 | 1.500
June 18,433 83,792 27,189 22,590 | 22.368 222 4,599 2,682 1,917 _— 16,662 6,127 10.535 39.941 3,166 1,568 1.598
Tuly™) 18,967 | 84,171 | 26.811 | 22.956 | 22,743 213 3.855 2,417 1,438 - 16,940 | 6,346 | 10.594 | 40,420 | 3.159 1,534 1.625
Aug. 18,917 85.757 27.358% 23,277 | 23,058 219 4.081 2,723 1.358 -— 17.37% 6.597 10,778 41,024 2,960 1.474 1,486
Sep. 18,987 | 26.8%0 | 27.940 | 23.291 | 23,074 217 4.649 | 2.746 1.903 — | 17,303 | 6.531 | 10,772 | 41.607 | 3.025 | 1.493 1,532
Qct. 19,078 87.910 27,809 23,917 | 23.695% 218 3,896 2.584 1.312 -_— 17.703 7,040 10,663 42,398 2,969 1,456 1,513
Nov., 19,408 89,509 28.718 23,997 | 23,766 231 4,721 2,949 1.772 —_— 17.971 7,091 10.880 | 42.820 3,058 1.469 1,589
Dec. 19,369 91.845 29,486 24,545 | 24,323 222 4,941 3,103 1.838 —_ 18,189 6,845 11,344 | 44.170 3.537 1.613 1,924
Dec.1) 19,344 | 93.465 | 30,102 | 25,067 | 24,845 222 5.035 3,197 1.838 —_ 18.423 | 6,911 11,512 | 44,940 || 3.537 1,613 1,924
1960 Jan.®) | 18,958 | 93,920 | 29.041 | 23.702 | 23,490 | 212 | 5,339 | 2.878 | 2.461 — ! 19,159 | 7.406 | 11.753 | 45.720 | 3.362 | 1551 | 1711
Feb, 19,220 95,289 29,192 23,738 | 23,520 218 5,454 3,078 2,376 — 19,581 7.436 12,145 | 46,516 3.225% 1.580 1,645 [
Mar;h 19.465 95.597 29,488 23.804 - 23,579 225 5,684 3,067 2,617 -— 19.051 7,175 11.876 47.058 3.506 1,624 1.882
Avril 19,797 95,783 29,020 | 24.213 © 23.989 224 4.807 2,884 1,923 -— 19,201 7.144 12,057 47,562 3,821 1,739 2,082
Mav 19,695 97.830 30,273 24.882 ;. 24,674 208 5.391 3,011 2,380 —_ 19.495 7,181 12.314 48,062 3.836 1,701 2,135
Tune 19.971 98.407 31,125 24,634 | 24,413 221 6,491 3.080 3,411 —_ 18.863 6,617 12,246 48,419 3,578 1,680 1,898
Tulv 20.500 98,335 30,25% 24,729 | 24,496 233 5.526 2,738 2,788 — 19.205 6,935 12.270 48,875 3,451 1,694 1,757
Aug, 20,256 99,581 30,564 24,985 | 24,777 208 5,579 2,982 2,597 —_— 19.570 7.046 12,524 | 49.447 3,225 1.656 1.569
Sev, 20,946 |100.610 | 31,516 | 24.407 | 24,196 an 7,109 2,971 4,138 — 19,215 | 6,758 | 12,457 | 49.879 || 3,414 | 1.678 1.736 5
Oct, 20,549 (102,726 | 32.618 | 25,279 | 25,060 219 7,329 | 2,896 | 4.443 — 19,526 | 7,003 | 12,522 | 50.583 || 3,221 | 1.715 | 1.506
Nov. 21,050 | 102,769 32,174 25,487 | 25.269 218 6.687 3,215 3.472 — 19,656 7,182 12,474 50,939 3,181 1.710 1,471
Dec. 20,772 | 105,890 33,564 26,580 | 26,361 219 6,984 3,664 3,320 — 19,463 7.157 12,306 52,863 3,691 1,895 1,796
1961 Jan. 20,376 | 106,242 32,372 24,802 | 24,599 203 7.570 .| 2.996 4,574 —_— 19,907 7.426 12,481 53,963 3,296 1,747 1,549
Feb. 20,721 | 108,126 32,594 24,974 24.777 197 7,620 3,299 4,321 _— 20,716 7.731 12,985 54,816 3,206 1,695 1,511
March 21,581 | 109,456 33,718 24,712 | 24,490 222 9,006 3,098 5,908 -— 20,457 7,125 13,332 55,281 3.577 1,749 1,828
Aoril 21,563 |111.016 34,497 25,402 | 25,180 222 9,095 2,955 6,140 —_ 21,035 7.326 13,709 55,484 3,693 1,812 1.881
MavP) 21,274 |113.723 | 36,040 | 26,270 | 26,050 220 9.770 | 3,352 6,418 — | 21,687 DR v 55,996 || 3,789 | 1,807 | 1.982
*) As from July 1959 including DM notes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Deutsche Bundesbank; cf. footnote 1),
1) Including DM notes and coins beld abroad. — ) Until the end of 1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank:
cf. note 9. Up to end-1951 including Import Permits Suspense Account (cash deposits). — 3) Including public authorities’ Central Bank deposits temporarily employed — up to
August 1957 — in equalisation claims, but excluding the counterpart funds kept at the Bundesbank (cf, Table Il A 4). — ¢) As from January 1959 included in foreign liabilities.
— B) For breakdown by depositors, see Table I 1. — %) Up to end-1958 excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposits
maintained at the Bundesbank by agencies of the former occupying powers; cf. footnotes ?) and .¢). — 7) Excluding foreign banks’ deposits with the Bundesbank. — %) Breakdown
until March 1957 estimated. — ?) Decrease of about DM 70 million due to statistical reasons, — %) As from January 1960 including deposits of non-banks maintained ‘with
Saarland credit institutions. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures iu- ;
cluding the Saarland. Cf. footnote *). — P) Provisional. ¢
60




II. Deutsche Bundesbank

11, Deutsche Bundesbank
A. Note and Coin Circulation,

. . . . . Lendings, Deposits
A. Note and Coin Circulation, Lendings, Deposits g5 L
1. Notes and Coin in Circulation
(a) at Bank-Return Dates
in millions of DM
Total Total Total Total
Bank- note Divi- Bank- note Divi- Bank- note Divi- Bank note Divi-
return and Bank sional return and Bank sional return and Bank | ;ional return and Bank sional
d.‘¢ C.Oil’l notes coin date C'Oln notes coin date <oin notes coin date coin notes coin
circu- circu~ circu- circu-
lation lation lation lation
- : ‘
1948 Sep. 30| 5.656.1| 5.6561| -~ |l1959 Jan. 31 | 18.372.3 |17.204.9 | 1.167.4 1960 Jan. 31 | 19,880.8 18.629.2 |1,251.6 [1961 Jan. 31| 21,563.9) 20,215.6 | 1,348.3
Dec. 31] 6.641.4 | 6.641.4 _ Feb. 28 | 18.785.6 | 17.618.5 | 1,167.1 Feb. 29 |20.192.5 18,939.2 |1.263.3 Feb. 28 21.869.9| 20,518.5 I' 1,351.4
1949 Dec. 31| 7.737.5 | 7.697.9 39.6 Mar. 31 | 19.121.5 | 17.924.6 | 1,196.9 Mar. 31 | 20,546.7| 19,276.1 | 1.270.6 M:; 7 gg.zg;’.; }g,gg‘:,g 1;:«;;
1950 Dec. 31| 8,413.8 | 8,232.3| 181.5 Apr. 30 | 19.349.2 | 18,161.6 | 1,187.6 Apr. 30 | 20.760.4| 19,478.7 |1,281.7 Mar, 23| 19,506.6 18,161.6 | 1.345.0
1951 Dec. 31| 97133 | 92431 4702 May 31 | 19,3402 | 18.139.0 | 1,201.2 May 31 |20,799.2 19,509.1 |1.290.1 Mar. 31|22,656.0] 21,272.9 | 1,383.1
. 713, »243. 2 June 30 [19,419.7 | 16,215.2 |1.204.5 June 30 |21,164.1| 19,864.0 |1,300.1 Apr,  7|21,119.0| 19,751.6 | 1,367.4
1952 Dec. 31| 11,2704 | 10.508.7 | 761.7 Iy a1t Avr. 15| 20,747.61 19,3903 | 1,357.3
1953 Dec. 31| 12,434.9 | 11.547.0 887.9 | July 311) | 19,920.7 | 18,688.8 | 1,231.9 July 31 | 21,553.7| 20,233.6 | 1,320.1 Apr. 23| 19.532.4| 18.185.5 | 1.346.9
1954 D : Aug. 31 |19,875.3 | 18.646.4 | 1.228.9 Aug. 31 |21,442.8] 20,124.4 | 1,318.4 Avr. 29| 22,608.6| 21,226.4 | 1.382.2
ec. 31 | 13.296.0 | 12.349.8 [ 946.2 3 . »226. »382.
- ep., 30 |19.962.0 | 18.723.3 | 1,238.7 Sep. 30 | 21,958.4] 20.624.0 | 1.334.4 May 7| 21,465.3| 20,087.0 | 1,378.3
1955 Dec. 31| 14,642.4 | 13,641.0 | 1,001.4 Moy 12| 3aecesl 20087 1378,
D . Oct. 31 |19.958.2 | 18,708.5 | 1.249.7 Oct. 31 | 21,658.8| 20.310.7 | 1.348.1 My 30 assg| 150082 | 13772
1956 Dec. 31| 15,590.5 | 14,510.8 | 1,079.7 | = Nov. 30 | 20,430.6 | 19,161.3 | 1.269.3 Nov. 30 | 22,2615/ 20,916.9 | 1,364.7 May 31| 22,546.1) 21,1530 | 1,393.1
i;;; gec. 31| 17.273.2 | 16,1329 | 1.140.3 | Dec. 31 |20.324.2 | 19,0457 |1,278.5 Dec. 31 | 21,839,6| 20,470.3 | 1,369.3 June 6} 21.266.5| 19.883.7 | 1.382.8
ec. 31| 18.858.3 | 17,6615 | 1,196.8 | June 15| 21,087.8| 19,713.9 | 1.373.9
Y As from 7 July 1959 including DM notes and coins fssued in the Saarland.
(b) Averages?) - {¢) Denominations
in millions of DM as at 31 May 1961
N . In per cent
Total note Total note Total note|| . Total note Denominations In ?‘H}X“‘ of total
Period and coin Period and eoin Period and coin Period and coin of D circulation
circulation circulation|| circulation circulation -
— ; Total of b?nkhin%tel DM i 21,153 93.8
1949 6842 1958 Tine | 16742 [1959 June | 17922 |1960 June | 19,590 of which:  DM1%— HEHe 353
1950 7,732 July 16,893 Tuly® | 18.510 Tuly 19,970 - 20— 2,803 12.4
1981 8,315 Aug. 16,978 Aug, 18,472 ‘Aug. 19,850 .- 10— 1,209 5.4
1952 9.863 gn. 17,064 Soev. 18,507 gen. 20,116 X 143 0.6
ct. 17,164 ct. 18,618 ct. 20,351
B HweH Nov. | 17.429 Nov. | 1s.642 Nov. | 20,203 Total of divisional coin 1,393 6.2
o 1 Dec 18,260 Dec. | 19,566 Dec 21,315 of which: DM 5= 473 21
1956 14.103 [1959 Jan. 17,305 |1960 [an. 18,682 11961 Jan. 20,192 - 1— 387 1.7
1957 15.336 Feb. 17,208 eb. 18.574 Feb. 20,178 —>. 153 0.7
' March | 17.908 March | 18.839 March | 20,687 - =10 130 0.6
1958 16,837 April | 17,594 Avril | 19,274 Avril 20,943 R 20 02
1959 8) 18,192 May 18.049 May 19,280 Mav 21,024 . =02 7 0.0
1960 19,670 . —o01 26 0.1
1) Computed from the circulation figures for each calendar day. — *) As from July 1959
including DM notes and coins issued in the Saarland. Bank notes and divisional céin 22,546 100.0
H .
2. Central Bank Lendings to Non-bank Borrowers *)
in millions of DM
Business and private
Public suthorities (excluding R.L.C.) cummef,
Total Iendings <
to non-bank Federal Government and its Special Funds?) Lander Cred
borrowers Tedits
in ox Total CFreglt tlc granted to
- - ‘ederal insurance
Period cluding | cluding [ 1n- ex- Treasury o Treasury Other .
Treasury bills cluding | cluding bills and g::: ?:)r bills and Advances| public |, e:)dl;:c:. ::’;‘ﬁ':{;:
and Treasury bills Total | Ron-inter- Cash | ° articl | SSSUTl | Topap | moOR-inter- Cash on authori- S8 ing an
securities and est-bearing | advances Pltlon ties - | est-bearing | advances| securi- tles l%an
securities Treasury inp inter- Treasury tles associa-
bonds national bonds | tions 1)
institutions !
1950 Dec. 1.623.8 | 9264 1,503.7 | 807.3 | 1,213.8| 241.3 | 637.5 - 3350 | 2087 120.1 161.1 7.8 1.2 53.8 6.3
1951 Dec. 1,166.5| 299.1) 1,036.6| 1692 | 839.4| 553.3 — — 286.1 | 196.0 280 | 1680 s 1.2 69.3 60.6
1952 Dec. 750.0 | 380.4| 603. 233.8 | 538.2| 3553 — 183.0 — 64.8 14.4 50. - 0.4 £5.6 61.0
1953 Dec. 622.5 | 369.1| 470.4| 225.0| 4304 2031 —_ 183.0 | 443 47.6 6.0 41.6 - 0.4 108.4 357
1954 Dec. 7343 | 601.9| 605.4| 473.0( 522.7| 100.4 — 390.7 31.6 61.2 0.4 60.8 — 21.8 109.9 190
1955 Dec. 1.011.2( 749.8| 910 629.6| 652.1 247.3 -— 390.7 | 141 | 2058 —_ 180.4 | 25.4 33.1 103.5 16.7
1956 Dec. $13.0( 639.3| 7150 5413 seé4.5| 1199 —_ 390.8 538 | 101.8 - 101.8 - 48.7 §8.7 9.3
1957 Dec. $08.6| 4804 802.8| 4746| 7190 1537 — 390.8 | 174.5 13 - 83.8 — - 23 1
1958 Dec. 1.094.4 | 748.7 | 1.094.0 | 748.3 | 1.024.9 | 100.0 17.5 6617 | 245.7 69.1 - €9.1 — — - 0.4
1959 Dec. 1,747.8 | 1,455.5 | 1,747.8 | 1,455.5 | 1,747.8 $0.0 | 2448 1,210.7 | 212.3 - - — — —_ - 0.0
1960 Dec. 1,804.4 | 1.465.2 | 1,804.4 | 1,465.2 [ 1,804.4 | 136.3 78.0 1,387.2 | 202.9 —_ - - -_ —_ - —
1959 Avril 975. 754.6.0 o747 | 7542 | 940.8 16.0 58.6 661.7 | 204.5 33.9 - 33.9 - - - 0.4
May 1,311.5 | 1,093.7 | 1.311.1 | 1,093.3 | 1,.287.7 20 | 408.2 661.7 | 215.8 23.4 - 23.4 - - - 0.4
Tune 1,626.3 | 1.213.8 | 1.625.9 | 1.213.4 | 1.610.1 196.5 | 535.9 661.7 | 216.0 15.8 -— 15.8 — - - 0.4
Tuly 1,549.2 | 1,302.7 | 1,546.8 | 1,302.3 | 1.519.0 31.0 610.8 6617 | 215.5 29.8 —_ 29.8 - — — 0.4
Avg. 1.611.1 | 1,394.1 | 1.610.7 | 1,393.7 | 1.581.3 2.0 | 688.7 675.6 | 215.0 29.4 - 29.4 - -_ - 0.4
Sep. 1.446.5 | 1,211.8 | 1.446.1 | 1,211.4 | 1.442.4 20.0 32,8 1.175.2 | 2147 3.7 — 3.7 — - - 0.4
Oct. 1,418.3 | 1,202.4 | 1.417.9 | 1,202.0 | 1.397.2 3.0 —_ 1.181.3 | 2129 20.7 —_ 20.7 - — - 0.4
ov. 1,457.8 | 1,209.2 | 1,457.4 | 1.208.8 | 1.429.9 35.5 — 1,181.3 | 213.1 27.8 - 27.5 —_ - - 0.4
Dec. 1,747.8 | 1,455.5 | 1,747.8 | 1,455.5 | 1.747.8 80.0 | 2448 12107 | 2123 —_ — —_ _ - - 0.0
1960 Jan. 1,424.8 | 1,212.4 | 1424.8 | 1,212.4 [ 1.423.1 — - 1,210.7 | 2124 1.7 - 1.7 - - - 0.0
Feb. 1.819.0 | 1,573.8 | 1,819.0 | 1,573.8 | 1.813. 34.0 342.5 1.225.4 | 211.2 5.9 —_ 5.9 - - - -
March | 1,627.4 | 1,396.1 | 1.627.4 | 1,396.1 | 1.627.4 250 | 148.6 1.247.5 | 2063 - - = - - - -
April 1,469.0 | 1,262.2 | 1.469.0 | 1.262.2 | 1.469.0 2.0 — 1.262.2 | 204.8 — — - - -— - -
May 1,530.5 | 1,321.0 | 1.530.5 | 1,321.0 | 1.530.5 5.0 - 1.321.0 | 204.5 — —_ —_ — - — —_
June 1,§79.3 | 1,335.7 | 1,579.3 | 1,335.7 | 1.579.3 40.6 - 1,335.7 | 203.0 - - - - - - -
Tuly 1.538.8 | 1.335.7 | 1.538.8 | 1,335.7 | 1.538.8 —_ —_ 1,335.7 | 203.1 — - - - - -— -
Aug 1,545.1 | 1,339.9 | 1,545.1 | 1,339.9 | 1.545.1 2.3 — 1,339.9 | 202.9 — — - - - — -
Sep. 1.558.0 | 1.339.9 | 1.558.0 [ 1,339.9 [ 1.558.0 15.0 — | 13399 | 2031 - - - - - - -
Oct. 1.554.2 | 1.339.9 | 1,554.2 | 1,339.9 | 1.554.2 11.0 - 1,339.9 | 203.3 —_— — - — - — —
Nov. 1,592.8 | 1.360.9 | 1.592.8 | 1.360.9 | 1,592.8 28.9° — 1,360.9 | 203.0 - — - - —_ — -
Dee. 1.804.4 | 1,465.2 | 1,804.4 | 1,465.2 | 1.804.4 | 136.3 78.0 1,387.2 | 2029 — - - — - - -
1961 Jan. 1,659.9 | 1.455.4 [ 1.659.9 | 1,455.4 | 1.659.9 1.2 - 1,455.4 | 203.3 — - - - — - -
Feb. 1,699.7 | 1,481.7 | 1.699.7 | 1,481.7 | 1.699.7 15.0 - 1,481.7 | 203.0 - — - = - p =
March 1,728.6 | 1,495.2 | 1,728.6°| 1,495.2 | 1,728.6 30.0 - 1,495.2 | 203.4 —_ —_ — — —_ — -—
April 1,970.9 | 1,737.7 | 1.970.9 | 1,737.7 | 1,970.9 30.0 — 1,737.7 | 203.2 —_ - - - — - -
May 2,080.3 | 1,857.7 | 2.080.3 | 1.857.7 | 2.080.3 195 — 1.857.7 | 203.1 - _ - —- — - —

*) From July 1959 onwards including the Land Central Bank in the Saarland. — 1) Including Federal Railways, Federal Postal Administ,
Office. — 2) Discount credits and advances on securities granted by Land Central Bank branches in the former French zone of
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{1, Deutsdhe Bundesbank
A. Note and Coin Circulation,

Lendings, Deposits %
- . . 3 * T
3. Central Bank Lendings to Credit Institutions ")
in millions of DM ,
Credit institutions (excluding R.L.C.)") Reconstruction Loan Corporation :
3
Period Equalisation {
Total m‘““:’ Advances claims Total Cash Secuities
1) ) on securities temporarily advances :
purchased?)
1950 Dec. 5,201.9 X 4,235.4 360.6 605.9 . 368.7 368.7 -_—
1951 Dec. 5,717.% 4,757.2 290.8 . 669.5 454.0 454.0 -
1952 Dec. 4,128.4 3,389.0 253.5 485.9 468.4 268.5 199.9
1953 Dec. 3,351.1 2,739.1 245.2 366.8 228.6 202.6 3.0
1954 Dec. 3,339.0 2,837.7 265.1 236.2 207.3 195.2 12.1
1955 Dec. 4,683.0 4,130.9 340.5 211.6 145.0 . 1395 5.8
1956 Dec. 3,127.1 2,723.7 220.7 182.7 58.6 46.6 12,0
1957 Dee, 1,676.6 1,463.0 52.8 160.8 67.8 .8 1.0
1958 Dec. 960.3 769.6 63.9 126.8 3.8 3.8 -
1959 Dee. 1.285.7 949.2 234.4 102.1 20.3 20.3 -
1960 Dec. 1,804,1 1,296.5 419.0 88.6 1.1 1.1 -
1959 April 769.3 634.4 29.0 105.9 26.4 26.4 -
May 9150 785.7 23.4 10 9.6 9.6 -
Tune | 812.8 677.3 31.7 103.8 0.3 0.3 —
July %) 640.7 522.1 14.8 103.8 12.0 12.0 -
Aug. 682.2 555.6 22,9 103.7 . 213 21.3 -
Sep 1.352.4 1,223.9 25,7 102.8 0.1 0.1 —
Qct 1,182.3 1,061.3 18.3 102.7 23.0 23.0 —_
Nov 1,284.1 1.153.1 28.3 102.7 13.2 13.2 —
Dec 1, 949.2 234.4 102.1 20.3 20.3 —_
1960 Jan. 1.626.6 1,495.7 28.8- 102.1 2.7 2.7 bt
Feb. 1,456.6 1.319.4 45.0 92.2 3.1 31 -
March 2,110.4 1.988.0 31.2 91.2 13,2 13.2 —
Avril 1,320.9 1.187.6 42.4 .9 10.1 10.1 - -
ay 1,509.8 1,390.5 28.4 90.9 15.1 15.1 -_— (
}lme 1,776.9 1.639.5 47.8 89.6 17.5 17.5 -_— h’
uly 1,853.1 1.735.7 28.0 9.4 11.3 11.3 -_—
Aug, 1,501.2 1,386.1 25.7 89.4 3.5 3.5 — ‘
Sep 2,434.2 2,298, 49.1 89.4 4.9 4.9 - i
Oct. 1,590.3 1.475.6 25.6 89.1 14.3 14.3 -_— ¥
Nov. 2,080.7 1,950.0 41.6 89.1 11,9 11.9 —
Dec 1,804.1 1,296.5 419.0 88.6 1.1 1.1 -—
1961 Jan. 2,023.7 1.918.8 26.0 78.9 6.9 6.9 -
Feb 1,354.3 1,244.3 38.8 71.2 2.7 2.7 .
March 1,459.2 1,237.6 150.4 71.2 9.9 9.9 - N
Avril 920.1 787.3 . 71.1 10.4 10.4 —
ay 1,196.0 1,109.9 26.6 59.5 4.0 4.0 -
*) As from July 1959 including Central Bank credit granted to Sasrland credit imstitutions. — 1) Including foreign bills and export drafts purchased, but excluding
money-market paper purchased in the open market. — %) With the credit institutions’ Hability of repurchase.
. . oa a8 *
4. Central Bank Deposits of Non-Banks and of Credit Institutions *)
in millions of DM
Non-banks
Public authorities )
Total Federal Credi
Govemnment E.R.P. Agencies Other ¢
Perfod including t excluding (without Bafll;t::el Other Speclal :cf cﬁr;;; German lnn};u.t)iom
amounts temporarily Special Funds), special publie l:m:d powers depo.ﬂton
employed in El.ln({u and trans- authgrmel ) 1) )
alisation [ qualisation »
equalisation claims ¢) ‘of Burdens actions *)
Authorities
1950 Dec, 3,693.3 3.446,0 594.3 — 396.7 965.0 907.6 829.7 1.887.7
1951 Dec. 3,997.3 2,990.0 1,191.8 — 1,312.8 997.3 272.4 2,675.0
1952 Dec. 3,957.8 2,194.1 1,906.1 -_— 207.2 25.9 753.4 265.2 2,992.6
1953 Dec. 4,935.3 1.704.2 3,181.4 — 373.2 496.7 24 3.,286.9
1954 Dec. 6,1266.5 1,529.9 4,684.7 — 6 352.8 5234 305.0 4,005.9
1955 Dec. 7,003.5 3,420.7 5,949.7 - 274.3 272.3 265.5 241.8 4,502.2
1956 Dec. 7,682.3 4.459.3 6,711.8 — 339.8 192.5 143.8 294.4 5.,258.5
1957 Dec. 5,097.3 4,017.1 -_— 431.4 167.8 140.6 7,108,
1958 Deec. 4,968.2 3,614.0 -— 610.3 361.2 46.8 335.9 8.243.1
1959 Dee. 2,260.8 1,161.3 — 677.3 200.4 . 221.8 9,343.8
1960 Dec. 3,659.2 2,683.2 1.7 636.3 119.8 . 218.2 13,036.4 .
1959 Avril 1,876.7 7843 — 287.9 619.8 . 184.7 6,032.6 !
May . 2,835.7 1,300.6 — 49.6 582.4 . 203.1 6,691.8 !
! lune. 2,918.8 1,345.2 -— 571.7 780.1 . 221.8 6.559.5 \
ulv *) 2,501.0 831.4 — 606.2 850.9 . 212.5 6,261.6 '
ug. 2,382.7 B — .0 805.9 . 218.7 6,380.3 1
2D, 2,887.0 1,225.9 — 676.9 767.1 . 217.1 6,459.2
Qet. 2,046.9 1,031.8 -— 280.9 516.6 . 217.6 6,204.4 '
Nov. 2,391.8 954.2 — .0 388.8 . 230.8 7,519.0 ;
Dee. 2,260.8 1,161.3 - 677.3 200.4 . 221.8 9,343.8 ;
1960 Jan, 3,282.1 1,840.8 — 620.2 609,5 T 211.6 7:895.7
Feb. 3,143.5 . 1.506.0 -_— 870.1 549.7 . 217.7 8,395.9
March 3,411.0 1,752.9 — 864.4 569.0 . 24,7 9,428,
Avril 2,527.7 1,461.4 — 461.9 379.7 . 2247 9,488.6 ¥
May 2,928.2 1,475.9 — 904.0 340.5 . 207.8 10,4135 .
Tupe 4,006.8 2,692.1 — 718.6 375.3 . 220.8 10,865.9 i
July 3,373.3 1,884.7 -_— 903.4 352.0 . 233.2 11,253.4 i
Aug. 3,104.5 1,652.0 — 945.0 299.5 . (] 11,288.2 |
Sev. 4,621.2 3,237.8 — 899.9 272.4 . 2111 11.554.6 H
Qct. 4,859.6 3,483.5 _— 959.3 197.9 . 218.9 11,653.6 I3
Nov. 3,834.2 2,760.7 — 711.8 . 2181 12,126.9 [
Dec. 3,659.2 2,683.2 ‘1.7 636.3 119.8 . 218.2 13,036.4 .
1961 Jan. 4,981.1 3,630.7 61.6 881.4 203.9 . 203.5 11,936.2
Feb 4,689.7 3,480.2 10.3 830.0 172.4 - 196.8 10,814.9
March 6,409.3 5,026.3 8.2 872.8 279.5 -— 222.5 10,176.8
Avril 6,595.9 4,923.5 914.8 301.7 233.6 - 222.3 9,967.0
Mav 6,803.0 4,919.3 871.1 627.6 16 - 219.8 11,089.2
*) As from July 1959 including deposits mainteined with the Land Central Bank in the Saarland. — 1) Including the amounts temporarily employed in equalisation
claims. — ) Until 31 July 1957 “counterpart funds” only, — %) Includln¥ Postal Cheque and Postal Savings Bank offices. — %) Since the entry into force, on
1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be employed in equalisation claims. — §) As from
May 1958 including the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf.
footnote 4) to Table I 2. — %) As from May 1958 without the minimum reserve balances kept by the Federal Postal Administration on behalf of Postal CheTxe and Postal
Savings Bank offices; cf. footnote 7) to Table I 2. — 7) As from January 1959 included in “foreign business®. — 3) Other foreign deposi until D 1958 con-
tained in this item, are now included in “foreign business”. — ) Accounts kept in connection with the development aid loan and the placing into private ownership
of part of the Volkswagen Works; excluding however the amounts employed in foreign money-market paper.
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For data on reserve ratios
see Section 1V,

5, Minimum Reserve Statistics *) )
Amounts in millions of DM

11, Deutsdhe Bundesbank
A. Note and Cotn Cisculation,
Lendings, Deposits

Banking groups Reserve classes
of which:
All 1 2 3 4
Central | Central other
c . lmtitu; . hmitu-f Indus- credit
Month Total | Com- State, Special- | Centre tions of | . jeug) | tlomeof | Ty | dnstitu-
mercial | Bj regional ised gito | Savings | agrl- credit- indus- credit- tions | (DM 300 (DM 30| (DM 3 (under
banks | banks | an Private | = |institu-| banks |cultural | © 0 | trial oo subject | million | to under | to under| p\s
1) Yocal bankers mercigl  tions credit mses credit ms“ to the and 300 30 | illion)
banks banks cooper- cooper- reserve | over) |million) | million)
atives atives require-
ment
Liabilities subject to the reserve requirement
1960 May | 95.297.8 | 35,000.3| 20.219.9| 11,430.4] 2,821.1|  528.9] 3,738.5/41,516.6 7,804.0 127.1] 6138.1]  973.242,870.3 | 30.991.1| 15,307.9| 6,128.5
une | 95,899.9 | 34,938.0| 20,145.8| 11.465.4, 2,807.0| 519.8 3.753.1|42.008.1 7.874.6 1235 6,200.4| 1.002.2142,926.9 | 31,416.8| 15,456.7| 6,099.5
fulv | 96,9519 | 35,808.2{ 20,432.1| 11,930.6| 2.934.4| 511.1 3,807.8(42,024.9 7,888.6 1235 6,222.4| 1.076.5[43,737.3 | 31,518.2| 15,650.4 6,046.0
Augr. | 97.686.0 | 35,664.4{ 20,203.5] 11,978.6 2,965.5| 516.8! 3,792.2/42,664.8 7,959.9 121.3| 6.353.8] 1,129.6]43,434.4 |32,417.115,743.4 6,091.1
Sep. | 98.340.5 | 35,416.1|19,958.8| 11,933.4] 2,999.9| 524.0| 3.784.6/43,322.4 2,109.7 126.3| 6,441.4) 1,140.044,540.6 |31,711.9|15.934.2 6,153.8
Oct. | 98,201.1 | 35,2280 19,765.7| 11,942.5| 2.991.9] 528.1] 3.739.5/43.299.3 8,238.3 129.7 6,442.9| 1,123.2]|44,021.4 |32,198.9/15,799.5| 6,181.3
Nov. | 99.827.5 | 36,184.0 20,346.7| 12.222.4] 3,072.4] S42.5| 3.734.4/43,765.1 8,358.9 129.0| 6,553.6] 1,102.5]45,235.8 | 32,450.015,879.3| 6,262.4
Dec. [100.537.8 | 36,083.4| 20.172.7| 12.321.7 3.067.9| 521.1| 3.739.8(44,483.1 | 434.2 |7,970.0 129.0| 6.585.8] 1,112.545,387.7 | 32,949.0/15,981.7| 6.,219.4
1961 Jan, |102.647.7 | 36,989.8| 20.579.0| 12.603.2| 3.149.1] 568.5| 3,826.8/45.230.9 | 456.7 |8,097.0 164.0| 6.716.8| 1.165.7(46.056.7 |34.072.4| 16,235.3| 6,263.3
eb. 1103.944.6 | 37,112.7|20,569.1|12,817.4| 3,150.5 575.7 3,904.0{46,125.4 | 461.4 |8,259.9 155.3| 6,821.71] 1,104.8(/46,826.6 |34,437.8)16,303.7| 6.376.5
Mardh|105,080.5 | 37.013.7{ 20.550.2| 12.750.6] 3.127.8| 585.1| 3.928.9/47,156.2 | 449.7 - (8,378.7 150.7 6,925.4| 1.077.2(|47,362.4 |34.890.5(16,470.6| 6,357.0)
Apri] | 106,047.8 | 37,714.2| 21,075.5| 12,904.9| 3,124.7| 609.1| 3.975.8/47.241.3 | 448.2 |8,487.1 149.7| 6,943.6| 1,087.9|47,937.8 |35,413.6] 16.302.7] 6,394.1
Mav [105.610.9 | 36,830.6| 20,468.9| 12,596.4| 3,174.9| 590.4| 3,933.047,531.9 | 449.1 |8,569.7 14314 7,049.4| 1109.8/47.270.2 |35.415.4 16,541.2| 6,384.1
Reserve required
1960 May | 10.718.1 | 4,780.5| 2,838.9] 1.510.4] 365.9 65.3|  506.0| 4.022.5 649.0 16.7| 624.6| 118.8] 5.522.6 | 3.292.8| 1.417.1/  485.6
June | 11,785.1 | 5.240.5, 3,108.7| 1.662.7] 397.7 71.4| 564.3| 4,424.9 713.1 17.8] 688.0| 136.5] 6,060.5 | 3.644.8/ 1.555.7| 524.1
July | 12,1614 | 5.473.2| 3,184.0f 1.776.6| 437.2 75.4|  585.5! 4,479.0 739.7 18.2| 707000  158.8) 6,234.4 | 3,731.9 1.651.2} 543.9
Aug. | 12,2853 | 5,437.4| 3,131.2] 1,788.0| 4413 76.9| 576.2| 4,595.8 752.0 17.9| 7349 171.1) 6,192.4 | 3.873.5| 1.666.0| 553.4
Sep. | 12.390.0 | 5,379.4| 3,066.6| 1.782.2 452.4 78.2| 5720 4.714.2 781.7 18.9| 7509 172.9| 6,292.3 | 3.812.9| 1.715.0| 569.8
Oct. | 12.319.4 | 5.348.3| 3.044.8] 1,772.8| 450.8 79.9|  564.6| 4.666.1 804.8 1908|7451 170.7] 6.2027 | 3.847.7) 1.685.8) 5832
Nov, | 12.618.6 | 5.541.4) 3,156.4| 1.836.1] 466.3 82.6]  566.2 4,739.2 821.1 20,0] 766.2 164.5| 6,429.2 | 3.887.5| 1,708.0/  593.9
Dec. | 123321 | 5.421.3) 3,101.1] 1.808.7| 438.8 72.7]  §63.3] 4,692.9 | 58.0 699.7 18.4) 7299 148.6| 6,379.3 | 3.808.9| 1,609.9| 534.0
1961 Jan, | 12.608.7 | 5.603.7| 3,205.2| 1.863.8] 454.8 79.9| 581.9] 4,728.2 | 61.5 707.8 242 7a2.8| 158.6 6.504.6 | 3.935.8 1.630.8) 3378
Feb. | 12,2443 | 5,392.1) 3,059.0| 1.815.2] 441.3 76.6]  568.3|.4,639.0 | 59.2 697.2 21.5| 73242 142.8/ 6,332.4 | 3,817.0| 1.568.3| 526.6
March| 11,547.5 | 5.037.0| 2,857.3| 1.694.6| 411.9 73.2|  534.7 4.430.9 | 53.6 659.4 19.5| 684.5] 127.9| 5.966.8 | 3,610.3| 1,480.9| 489.5
April | 113075 | 5,015.7! 2,870.3| 1.669.2| 402.2 74.0| 523.1] 4,266.3 | 52.3 642.7 19. 6613 126.5| 5.875.9 | 3,547.9] 1.409.6| 474.1
May | 11,1980 | 2,856.3| 2.734.5| 1.621.9| 427.9 72.0] 511.1] 4,303.1 | 525 650.8 19. 676.2| 128.7|| 5,715.7 | 3,557.9| 1,450.4| 474.0
Aveérage reserve ratio (required reserve in per cent of liabilities subject to the reserve requirement)
1960 May 11,2 13.7) 14.0 13.2 13.0 12.3 13.5] 9.7 8.3 13.1 102 122 129 10.6 9.3 7.9
{une 123 15.0 15.4 14.5 14.2 137 15.00 105 9.1 14.4 11.1 13.6] 141 11.6 10.1 8.6
uly 12.5 15. 15.6 14.9 14.9 14,8 15.4| 107 9.4 14.7 11.4 12,8 143 11.8 10.6 9.0
Aug, 12.6 15.2 15.5 14.9 14.9 14.9 152  10.8 9.4 14.8 1.6, 15.1f 143 11, 10.6 9.1
Sep. 12.6 15.2 15.4 14.9 15.1 14.9 15.1| 10.9 9.6 15.0 11.7 15.2) 141 12,0, 108 9.3
Oct. 12.5 15.2 15.4 14.8 15.1 15.1 15.1 10.8 9.8 15.3 11.6 152 141 11.9 10.7 9.4
Nov. 126 15.3 15. 15.0 152 15.2 15.2) 10.8 9.8 155 11.7 14,9 14.2 1200 108 9.5
Dec. 123 15.0 15.4 14.7 143 14.0 15.1| 105 13.4 8.8 14.3 111 13.4] 141 11.6 10.1 8.6
1961 Jen. 12.3 15.1 15.6 14.7 14.4 14.1 15.2| 105 13.5 8.7 14.8 11.1 13.6] 141 11.6 10.0 8.6
Feb. 11.8 14.5 139 14.2 14.0 133 14.6] 101 12.8 8.4 13.8 10.6 1209 1355 111 9.6 8.3
March 11.0 13.6 139 133 13,2 125 13.6| 9.4 11.9 7.9 12.9 9.9 119 126 10.3 9.0 7.7
Avril 10.7 13.3 13.6 12.9 12.9 12.1 13.2 9.0 11.7 7.6 13.1 9.5 11.6] 123 10.0 8.6 7.4
Mav 10.6 13.2 13.4 12.9 1335 1222 130 9.1 11.7 7.6 13.5 9.6 11.7] 121 10.0 8.8 7.4
Excess reserves
1960 May 144.4 66.4 21.6 30.9 11.1 2.8 60 160 7.5 1.1] 118 35.6] 509 48.7 32.8 12.0
une 121.1 59,1 13.1 331 10.3 2.6/ 7.5| 13.9 7.1 1.0 115 210/ 465 33,5 29.1 12.0
Tuly 202.4 98.6| 30.1 53.5 11.3 3.7 8.7l 197 8.4 1.0 15.0 51.00 80.6 72.6 38.0 11.2
Aug. 29.0 36.2 6.0 19.2 9.1 1.9 4.8 139 8.1 1.0 1.7 133 195 26.7 31.1 11.7
Sep. 104.0 51.9 15.1 25.1 9.6 2.1 48 95 6.7 0.5 10.8 19.8| 39.8 24.7 27.5 12.0
Oct. 105.0 43.1 14.8 15.9 10.0 2.4 6.9 16.2 7.9 0.6 12.1 18.2] 329 28.2 32,1 11.8
Nov. 96. 2.9 14.6 16.7 9.6 2.0 4.9 149 6.5 0.6 11.6 14.9| 320 240 303 10.0
Dec. 186.3 86.7 2¢.0 40.4 16.9 5.4 185 275 |, 3.2 9.9 2.1 20.6 18,0/ 70.9 16.8 49.6 19.2
1961 Jan. 123.0 42.7 10.8 20.4 9.7 1.8 5.8 141 1.6 7.2 1.3 14.7 35.61 28.7 49.6 32.2 12.5
Feb, 98.6 33.7 8.3 151 4.3 2.0 4.7 156 1.3 7.1 0.5 11.6 221 230 34.0 29.9 11.7
March| 157.1 66.8 24.2 30.3 10.6 1.7 7.2 16.7 2.0 7.8 0.4 12.9 43.3| 52.8 58.6 32.1 13.6
Aprdl| 11338 51.1 14.0 23.4 12.0 1.7 4.6 19.1 2.2 8.0 0.6 13.5 14.7]  37.1 27.4 35.7 13.6
May 221.1 67.5 223 326 10.4 2.2 35.0| 16.6 2.8 7.7 1.4 11.4 7871 817 96.8 319 10.7
Excess reserves in per cent of required reserve
1960 May 1.3 1.4 0.8 2.0 3.0 43 1.2] 04 1.2 6.6 1.9 30.9| 0.9 1.5 2.3 2.5
June 1.0 11 0.4 2.0 2.6 3.6 13 0.3 10 5.6 1.7 15.4 0.8 0.9 1.9 2.3
Tuly 1.7 1.8 0.9 3.0 2.6 4.9 1.5/ 0.4 1.1 5.5 21 32,1 1.3 1.9 2.3 2.1
Aug. 0.7 0.7] 0.2 1.1 2.1 2.5 0.8 0.3 11 5.6 1.6 7.8 0.3 0.7 1.9 2.1
Sep. 0.8 1.0 0.5 1.4 21 2.7 0.8 0.2 0.9 2.6 1.4 11.5 0.6 0.6 1.6 21
Oct. 0.9 0.8 0.5 0.9 2.2 3.0 13 03 1.0 3.0 1.6 10.7 0.5 0.7 1.9 2.0
Nov. 0.8 0.8 0.5 0.9) 2.1 2.4 09 03 0.8 3.0| 1.5 9.1 0.5 0.6 1.8 1.7
- Dee. 1.5 1.6 0.8 22 3.9 7.4 33 0.6 5.5 1.4 11,4 2.8 12.1 11 1.2 31 3.6
1961 Jan, 1.0 0.8 0.3 1.1 2.1 23 10/ 03 2.6 1.0 5.4 2.0 22.4 0.4 1.3 2.0 2.3
Feb. 0.8 0.6 0.3 0.8 1.9 2.6 0.8 0.3 2.2 1.0 2.3 1.6 16.9 0.4 0.9 1.9 2.2
March 1.4 1.3 0.8 1.8 2.6 2.3 13 - 0.4 37 1.2 21 1.9 33.9 0.9 1.6 2.2 2.8
April 1.0 1.0 0.5 1.4 3.0 2.3 0.9 0.4 4.2 1.2 3.1 2.0 11.6 0.6 0.8 2.5 2.9
May 2.0 1.4 0.8 2.0 2:4 3.1 6.8 0.4 5.3 1.2 7.3 1.7 61.1 1.4 2.7 2.2 2.3
Excess reserves in per cent of aggregate total of excess reserves
1960 May 100.0 46.0) 15.0 21.4 7.7 1.9| 41 111 5.2 0.8 8.2 24.6| 353 33.7 22.7 8.3
June 100.0 48.8 10.8 27.3 8.5 222 62 11.5 5.9 0.8 95 17.3| 28.4 27.7 24,0 9.9,
July 100.0 48.7 14.9 26.4 5.6 1.8 43 9.7 4.2 0.5 7.4 252  39.8 35.9 18.8 5.5
Aug. 100.0 40.7 6.8 21.6 10.2 21 5.4/ 156 9.1 1.1 13.2 149 219 30.0 34.9 13.2
Sep. 100.0 49.9) 14.5 242 9.2 2.0 46 9.1 6.5 0.5 10.4 19.0] 383 238 26.4 11.5
Oct. 100.0 411 14.1 15.2 9.5 23 6.6 15.4 7.5 0.6 115 17.3| 313 26.9 30.6 11.2
Nov 100.0 44, 15.1 17.3 10.0 2.1 51 155 6.8 0.6 12.0 155 332 24.9 31.8 10.4
Dec. 100.0 46.5 12,9 21.7 9.0 2.9 9.9 147 1.7 5.3 1.1 1.1 9.7] 38.0 25,1 26.6 10.3
1961 Jan. 100.0 34.7 8.8 16.6 7.9 1.4 470 115 1.3 5.9 1.1 11.9 28.9( 233 40.3 26.2 10.2
Feb. 100.0 341 8.4 15.3 8.4 200 48| 15.8 1.3 7.2 0.5 1.8 245 233 34.5 30.3 11.9
Mard|  100.0 2.5 15.4 19.3 6.7 1.1 4.6 10.6 1.3 5.0 0.2 8.2 27.6] 33.6 37.3 20.4 8.7
April 100.0 44.9 123 20.6 10.5 1.5 4.1 168 1.9 7.0 0.5 119 1290 32.6 241 31.4 11.9
May 100.0 30.5 10.1 147 4.7 1.0 158 75 13 3.5 0.6 5.2 35.6] 37.0 43.8 14.4 4.8

*) Without the minimum reserves kept by
on 1 May 1958 of the opti
Postal Administration. —
their Berlin subsidiaries.

1 central

the Federal fPcmal Adminis:
e the mini

g o
x) From August 1959 onwards including Sasrland credit institutions. — !) Deutsche Bank AG, Dresdner Bank AG,

tration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the introduction
Teserve can in practice no longer be separated from the other Central Bank deposits of the

Commerzbank AG,

Federal

and
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B .
Ié. geutsche Bundésbank B. Return of the
. Return i Ty
’ Assets in millions
Balances at foreign banks \ .
and money-mga:ket Treasury bills and non-interest-
investments abroad)¢) . bearing Treasury bonds
Foreign Other
Date an?ioct::n claims on German B:h::g 1 Domestic Federal Advances }
of Gold foreien foreign divisional d]z e | billsof Govern- against |
return . including: oreign countries coin q exchange ment securities !
bills and account d . ‘
total ear- cheques 1) ns) . total an Lander !
marked . Federal
Special |
Funds ;
[
1957 Aug. 31 9,449.8 8,144,0 . 214.6 5,330.0 72.2 82.4 1,115.8 2.5 2.5 —_ 29.6 '
Sep. 30%) 10,032.6 $,304.1 . 230.5 5,793.7 9.3 87.6 1,246.6 6.0 6.0 -— 44.1
Dec. 31 10,602.5 6,603.9 . 1743 6.460.6 63.1 173.6 1.366.1 153.7 153.7 — 53.3
1958 Mar. 31 10,260.6 6.763.3 . 151.3 6,250.3 81.8 81.0 1.248.6 93.4 93.4 - 30.1
June 30 10,695.3 7,040.7 . 143.8 6,658.7 88.8 108.3 1,445.9 93.4 93.4 - 46.6
Sep. 30 10,834.9 8,799.4 %) 996.1 130.0 —& 78.8 93.5 765.0 83.0 83.0 -— 22.5
Dec. 31 10.963.3 -9,310.7 966.9 152.6 -— 85.1 191.6 722.5 100.0 100.0 —_ 63.9
1959 Mar. 31 11,126.0 6,669.9 707.9 127.3 — 93.1 103.4 525.3 - —_ - 31.0
June 30 11,232.9 6,417.8 440.7 115.9 - 96.9 113.1 782.0 196.5 196.5 ~— 31.7
: Sep. 30 10,871.5 6,030.7 352.6 149.4 - 103.6 122.5 1.363.1 20.0 20.0 -— 28.7
| Dec. 31 10,934.0 $.248.9 347.8 130.0 —_ 88.3 226.2 853.3 80.0 80.0 - 234.4
1960 Jan. 31 10.935.3 7.871.6 347.8 129.8 - 124.1 99.3 1.370.2 - —_ - 28.8
Feb. 29 10,997.0 8.136.8 347.8 130.6 —_— 127.8 108.2 1,207.2 34.0 34.0 - 45.0
Mar. 31 11,069.8 8.815.5 347.8 160.5 - 119.7 126.0 1.972.4 25.0 25.0 — 31.2
Apr. 30 11,197.3 9,697.1 347.8 137.1 —_ 115.0 116.2 1.055.2 2.0 2.0 -— 42.4
Mav 31 11.365.3 10,209.8 347.8 . 156.0 —_ 111.3 125.8 1,240.3 5.0 5.0 — 28.4
June 30 11,488.3 11.659.2 347.8 173.8 - 103.9 116.4 1,663.0 40.¢ 40.6 —_ 47.8
July 31 11.645.3 12,607.2 347.8 140.9 —-— 89.2 121.6 1,646.1 - —_ -— 28.0
Aug. 31 11,881.6 13,552.4 259.9 133.3 - 96,6 126.2 1,259.1 2.3 2.3 —_ 25.7
Sep. 30 11.982.1 14,512.4 259.9 156.5 - 92.8 115.0 2,323.4 15.0 15.0 — 49.1
Oct. 31 12.091.0 15,419.8 259.9 160.7 —_ 89.5 140.8 1,335.1 11.0 11.0 - 25.6
Nov, 30 12,209.1 15.589.8 259.9 165.4 — 82.6 150.1 1,850.4 28.9 28.9 —_ 41.6
Dec. 31 12,285.9 15,905.2 259.3 157.2 - 90.6 193.0 1,283.3 136. 136.3 - 419.0
1961 Jan. 31 12,400.2 15,474.7 259.3 163.9 —_ 121.1 123.8 1,834.6 1.2 1.2 - 26.0
Feb. 28 12,528.9 15,594.4 259.3 122.2 - 123.1 135.6 1,174.5 15.0 15.0 -— 38.8
Mar, 7 ° 11,960.7 15,192.1 248.3 137.2 — 131.0 126.4 2,375.7 53.8 53.8 - 38.7
Mar. 15 12,600.9 15,351.9 248.3 164.0 — 123.0 154.5 1,868.7 51.5 51.5 — 37.5 v
Mar. 23 12,780.6 15,322.3 248.3 183.7 - 137.7 115.3 1,388.2 31.6 31.6 —_ 55.1 .
Mar. 31 12,780.6 15,533,9 248.3 207.3 - 100.5 151.3 1,293.7 30.0 30.0 —_ 150.4 .
Apr. 7 12.830.4 16,157.3 248.3 2226 — 117.7 189.9 1,255.0 30.0 30.0 - 35.3 ;
Apr. 15 12,843.3 16,223.8 248.3 222.7 - 131.6 1,027.4 10.0 10.0 —_ 42,1 v
Apr., 23 - 12,934.6 16,321.3 248.3 230.0 —_ 142,2 83.1 .673.3 — 49.9
Avr. 30 13,021.7 13,466.3 —_ 257.4 — 111.0 138.4 604.3 30.0 30.0 - 61.7 L
May 7 13,101.7 13,467.6 -— 277.0 —_ 115.1 136.8 913.7 30.1 30.1 — 34,1 K
May 15 13,231.0 13,311.7 - 282.5 — 117.8 122.0 941.9 32.] 321 — 30.3
May 23 13,386.5 13,276.9 —_ 293.4 —_ 128.5 103.3 1,132.5 19.5 19.5 -— 42.5 !
May 31 13,545.2 13,010.1 - 316.0 ~— 104.1 159.9 986.4 19.5 19.5 — 26.6
June 7 13,616.7 13,019.3 —_ 326.0 —_ 114.5 165.6 1,135.5 19.5 19.5 — 27.3
June 15 13,862.8 12,515.4 —_ 316.7 — 125.8 162.1 948.5 19.5 19.5 —_ 31.1 n
[

*) For the period from 31 December 1951 to 31 July 1957, see "Combined Return of the Bank deutscher Linder and the Land Central Banks® in the Monthly Report of the
Banks” under “Foreign Bills* are now included in “money-market investments abroad”. — ?) Apart from credit balances with the European Payments Union the item contains
%) From 23 September 1957 including Land Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank's deposits with the Deutsche Bundes-
balances at foreign banks, until 30 June 1958 contained in this item, have been included as from 7 July 1958 in the item “Balances at foreign banks”, while the other claims
foreign countries™; cf. footnote %), — 7) Owing to the lquidation of E.P.U. the German E.P.U. credits were converted into bilateral claims on O.E.E.C. member countries, —

Liabilities

Deposits ¢) .
C.“d" Public depositors [
institutions
Date Bank notes (including
of in Postal Berlin Federal : other . Foreign
return circulation total Cheque Central Government other German depositors
and Postal Bank total and Federal Linder public depositors 1) 4)
Savings Bank SPegi‘ll depositors
offices) Funds 1) )
, 1957 Aug. 31 15,706.1 10,234.2 4,685.6 60.8 4,811.8 4,669.9 118.4 235 165.8 510.2 )
ep. 30%) 15,928.5 11,906.2 £,622.6 - 5,471.9 4,963.4 460.7 47.8° 179.7 632.0
Dec. 31 16,132.9 12,206.2 7.108.9 - 4,616.3 4.093.1 491.4 31.8 229.7 251.3
1958 Mar. 31 16.653.4 10,484.2 5.814.7 — 4,195.9 3.421.8 730.6 43.5 231.8 242.1
June 30 16,973.8 11,209.5 5.989.5 - 4,800.9 4,023.9 743.8 33.2 214.7 204.4
Sep. 30 17.273.3 10.619.8 5,773.6 — 4,648.8 4,091.3 517.4 40.1 197.4 -9
Dec. 31 17,661.5 13.037.2 8.243.1 - 4,585.5 4.024.9 §26.3 | 34.4 208.6 -
1959 Mar, 31 17.924.6 9.399.4 6,310.6 —_ 2.872.1 1.852.7 T 9787 40.7 216.7 -
June 30 18,215.2 9,478.3 6.559.5 — -2,697.0 1.749.6 898.7 48.7 221.8 -
Sep. 30% 18.723.3 9,346.2 6.459.2 —_ 2.669.9 1,668.0 963.0 38.9 217.1 -_
Dec. 31 19,045.7 11.604.6 9.343.8 —_ 2,039.0 922.4 1.069.9 46.7 221.8 -
1960 Jan. 31 18.629.2 11,177.8 7.895.7 - 3,070.5 1,665.0 1,380.2 25.3 211.6 -
Feb. 29 18.939.2 11,539.4 8.395.9 — 2,925.8 1.630.2 1.269.4 26.2 217.7 -_—
Mar, 31 19,276.1 12.839.1 9.428.1 _ 3.186.3 1.493.2 1,654.2 38.9 224.7 —
Apr. 30 19.478.7 12,016.3 9.488.6 - 2,303.0 915.4 1.361.5 26.1 224.7 -
ay 31 19.509.1 13.341.7 10.413.5 —_ 2,720.4 1.595.9 1.096.5 28.0 207.8 —_ o
une 30 19,864.0 14,872.7 10.865.9 —_ 3,786.0 1.791.7 1,956.0 38.3 220.9 — .
July 21 20,233.6 14,626.7 11,253.4 — 3.140.1 1.679.7 1.435.5 24.9 233.2 -_—
Aug, 31 20,124.4 14,392.7 11,288.2 — 2,896.5 1,664.0 1,216.4 16.1 208.0 —
Sep. .30 20.624.0 16,175.8 11,554.6 - 4,410.1 2:216.7 2,159.4 34.0 211.1 -—
; Qct. 31 20,310.7 16.513.2 11.653.6 — 4,640.7 2.747.5 1,865.5 27.7 218.9 — i
' Nov. 30 20,916.8 15,961.1 12.126.9 - 3,616.1 2,088.5 1,500.5 27.1 218.1 — ¥
Dec. 31 20,470.3 16,695.6 13,036.4 — 3,439.5 814.7 2,564.9 59.9 219.7 —
1961 Jan. 31 20,215.6 16,917.3 11,936.6 — 4,716.0 1,891.4 2,799.5 25.1 264.7 —_
Feb. 28 20,518.5 15,504.6 10.817.4 — 4,482.6 1,963.6 2,493.0 26.0 204.6 -—
Mar, 7 19,384.9 17,948.9 13,507.9 —~ 4,225,1 1,640.9 2,562.3 21.9 215.9 -—
Mar. 15 19,071.8 18,488.1 11.789.7 - 6,494.1 . 2,788.0 3,684.3 21.8 204.3 —
Mar, 23 18,161.6 18,950.3 10,884.6 —_ 7,834.8 3,529.0 4,274.5 31.3 230.9 —_
Mar. 31 21,272.9 16,586.1 10.177.2 - 6,178.6 2.964:8 3,186.8 27.0 230.3 —_
Apor. 7 19,751.6 18,284.0 11.980.8 —_ 6,070.2 2,832.2 3,219.0 19.0 233.0 —
Avr. 15 19,390.3 18,447.3 11.853.6 —_ 6,376.8 2,667.9 3,691.9 17.0 216.9 —
Apr. 23 18,185.5 19,696.8 11,710.6 - 7,734.0 3,837.2 3,868.8 28.0 252.2 -
Avr, 30 21,226.4 16,562,9 10,023.7 —_ 6,316.1 3,068.2 3,219.2 28.7 223.1 -
May 7 20,087.0 17,964.2 11,767.6 - 5.980.3 2,652.8 3,307.5 20.0 216.3 -
May 15 19,608.5 . 18,360.6 11,088.0 — 6,998.0 3,266.8 3,686.5 44,7 274.6 —
May 23 18,523.6 20,102.2 11,673.3 — 8,064.5 4,103.0 3,927.6 33,9 364.4 -
; May 31 21,153.0 17.892.2 11,097.4 - 6,569.4 3,749.9 2,791.6 27.9 225.4 —
‘ June 7 19,883.7 19,043.9 12.575.2 ~— 6,228.4 3,428.0 2,781.5 18.9 240.3 -—
June 15 19,713.9 18.801.4 10,155.9 — 8,422.5 4.350.7 4,053.7 18.1 223.0 —_

") For the period from 31 December 1961 to 31 July 1957, see “Combined Return of the Bank deutscher Lander and the Land Central Banks” in the Monthly Report of the
tion and the Federal Equalisation Office, which in the "Combined Return of the Bank deutscher Linder and the Land Central Banks® were shown under “Other Public
Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank's deposits with the Deutsche Bundesbank and its bills rediscounted at the Deutsche
from 7 July 1959 including Land Central Bank in the Saarland.
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Deutsche Bundesbank *) '

11. Deutsche Bundesbank

B. Return
of DM Assets
Cash advances Equalisation claims and non- ., Claim on Short and medium-term loans
. N N Credit to . . PRI
interest-bearing debt certificate Foderal | [Federal to international institutions |Compen-
ederal | cove. in and consolidation loans %) sation
Govern- ;
Federal note: ment for | Tespect of - - required
Govern- - : ent] f acquired including: in new Date
ment ot}];er Securi- Eaual Equallhsatwn partici- claims valuation Other of
.. public ties qualisa- claims pation . assets
total F ‘d“d I Lander | J shor. Holding tion returned | in inter- resfu]tmg total from ofagzld return
e efal ities claims | in exchange | national rzm to liquida- | o0
S‘?ec:l: pur- for money- | institu- | POSt-War 1LB.R.D. tion of Eoldi ge
un chased market tions e°°“.°;“° EP.ULY ings
paper atr
133.8 —_— 112.4 21.4 165.7 3,117.5 9.6 5.630.2 390.8 —_ ‘ M M - 235,1 1957 Aug. 31
104.7 -_— 61.5 43.2 172.5 3,659.9 169.5 5,247.8 390.8 — . . . - 447.1 Sep. 30%
150.6 -_— 83.8 66.8 238.2 4.662.2 163.9 4.,241.6 390.8 —_ . . . - | 439.6 Dee. 31
711 — 46.0 25.1 245.2 3,290.4 157.3 5.532.0 483.2 —_ . . . - | 638.1 1958 Mar, 31
64.4 — 52.0 12.4 229.1 2,611.3 151.6 6,205.7 60%.2 —_ . . . - | 587.8 June 30
60.9 — 30.0 30.9 249.0 2,133.3 143.3 6,675.6 661.7 —_ 5,887.0 )| 1.320.4 4,283.8 - | 655.8 Sep. 30
90.4 17.§5 69.1 3.8 269.7 4,381.6 127.2 4,414, 661.7 —_ 6,089.4 1,233.7 4,590.3 - | 372.0 Dec. 31
23.4 — .0 19.4 235.0 3,900.8 106.5 4,879.% 661.7 — 5,729.6 1,371.7 4,118.2 — 562.7 1959 Mar, 31
552.0 535.9 15.8% 0.3 239.9 3,746.0 104.2 5,032.6 661.7 — 5,404.9 1,371.7 3,810.6 - | 622.6 June 30
36.3 2.5 3.7 0.1 238.4 4,416.4 103.2 4,361.4 1,175.2 — 5,295.3 1.488.8 3,617.9 — | 762.7 Sev. 30%)
265.1 244.8 — 20.3 234.6 5,731.0 102.1 3,045.5 1,210.7 -— 4,816.5 1.485.% 3,156.0 — [ 311.2 Dec. 31
4.4 -_— 1.7 2.7 | 2347 5,200.9 102.1 3,575.6 1.210.7 —_ 4,538.6 1.381.3 2,994.4 -— | 491.8 1960 Jan, 31
351.§ 342.5 5.9 3.1 233.5 5,267.6 92.2 3.499.1 1,225.4 —_ 4,517.9 1,381.3 2,993.6 —— 542.9 Feb. 29
161.% 148.6 -— 13.2 228.6 5.419.4 91.2 3,346.5 1.247.5 —_ 4,508.8 1,381.3 2.984.6 - | 649.6 Mar, 31
10.1 -_— — 10.1 225.8 5.061.9 90.9 3,703.7 1,262.2 — 4,466.8 1,406.3 2,915.5 - | 320.9 ‘Aor. 30
15.1 — —_— 15.1 225.5 5,139.0 90.9 3.626.8 1,321.0 —_ 4,497.1 1.441.3 2,914.7 — 567.9 May 31
17.5 —_ —_— 17.5 2240 5,095.7 89.6 3.668.8 1,335.7 — 4.445.5 1.481.3 2.832.3 - | 698.3 June 30
11.3 — — 11.3 224.1 4.558.0 89.4 4,206.3 1,335.7 - - 4,239.0 1,481.3 2.637.7 - | 599.8 July- 31
3.5 — — 3.5 223.9 3,661.7 89.4 5,102.6 1,339.9 — 3.808.2 1,506.3 2,180.7 - | 694.9 Aug. 31
4.9 —_— — 4.9 224.1 3,978.4 89.4 4,786.2 1.339.9 — 3,737.7 1,531.3 2.088.7 - | §66.1 Sev. 30
14.3 —_ -_— 14.3 224.3 4,027.8 89.1 4,736.6 1.339.9 —_— 3,672.1 1.537.5 2,014.0 -— | 527.5 Qct, 31
11.9 —_ —_— 11.9 224.0 3,107.6 89.1 5,656.8 » .9 —_ 3,6893.5 1,562.5 2,010.9 -— | 727.4 Nov. 30
79.1 78.0 —_ 1.1 323.6 3,561.1 88.6 5,203.1 1,387.2 _— 3,657.3 1,560.1 1,992,7 - | 369.9 Dec. 31
6.9 -_— -— 6.9 324.0 3,560.2 78.9 5,194,3 1.455.4 3,390.3 1,560.1 1.743.8 - i 467.4 1961 Jan. 31
2.7 — -— 27 594.1 2,591.0 71.2 6,157.0 1,481.7 —_ 3,219.0 1,389.6 1,743.1 —-— 586.9 . Feb. 28
5.0 - — 5.0 586.7 2,708.2 71.2 6,039.8 1.471.2 — 3,176.7 1,344.9 1,741.1 1,480.6 | 295.7 Mar., 7
3.2 - — 3.2 586.9 2,627.7 71.2 6,120.3 1,471.2 — 3,176.2 1,344.9 1,741.1 1,480.7| 220.2 Mar, 15
3.9 —_ —_— 3.9 586.9 2,514.5 71.2 6,233.5 1,471.2 —_ 3,171.7 1,344.9 1,740.5 1,478.3| 233.0 Mar. 23
9.9 — —_ 9.9 586.9 2,624.8 71.2 6,123.2 1,495.2 — 3,157.3 1,344.9 1.729.9 1,476.7| 593.1 Mar. 31
8.5 —_— — 8.5 586.8 2,636.4 70.8 6:111.2 1,517.7 —_ 3,160.3 1,344.9 1,729.9 1,.476.7| 272.3 Avr. 7
5.5 - -— 5.5 586.8 2,708.0 70.8 6,039.6 1,517.7 —_— 3,157.8 1,344.9 1,729.9 1,475.3| 233.2 Avpr. 15
7.5 —_ -— 7.5 586.8 2,601.6 70.9 6,146.1 1,517.7 —_ 3,157.1 1,344.9 1.729.2 1,475.0| 643.4 Aopr. 23
10.4 —_ - 10.4 586.7 2,815.6 71.1 5.932.3 1,737.7 3,079.7 3,157.1 1.344.9 1,729.2 1,475.0| 354.8 Apr, 30
1.5 _ _— 1.5 586.6 2,746.1 68.9 5,999.6 1,737.7 3,079.7 3,157.8 1,344.9 1,729.2 1,475.0| 245.2 May 7
6.5 _ —_ 6.5 586.6 2,960.1 59.4 5.776.2 1.757.7 3.079.7 3,157.1 1,344.9 1,729.2 1,475,0{ 337.0 Mavy 15
12.7 — _— 12.7 586.6 3,010.9 59.5 5,725.5 L,757.7 3.079.7 3,156.4 1,344.9 1,728.5 1,475.0f 329.7 May 23
4.0 — -— 4.0 636.6 3.026.3 59.5 5,710.1 1,857.7 3,101.0 3,156.4 1,344.9 1,728.5 1,475.0| 601.4 May 31
-1.6 oo — 1.6 636.6 3,074.0 59.4 5,662.3 1,857.7 3,101.0 3,156.4 1,344.9 1,728.5 1,475.0| 343.1 June 7
0.7 —_ — 0.7 §36.2 3,029.8 59.4 5,706.5 1.857.7 3,101.0 3,156.4 1.344.9 1,728.5 1,475.0| 337.2 June 15

Deutsche Bundesbank for December 1957) pp. 30/31. — 1) The foreign bank acceptances shown in the “Combined Return of the Bank deutscher Linder and the Land Central
in particular the Bank’s claims under consoliiatign agreements,

bank, and its bills redi

d at the D

earmarked credit balances abroad, and foreign securities not representing money-market investments. ~—
4) From 7 July 1958 onwards including earmarked balances at forelgn banks; cf. footnote *). — %) Earmarked
are shown in the new item “Short and medium-term loans to international institutions and consolidation loans“, — ®) Until 30 June 1958 shown under item “Other claims on
%) As from 7 July 1959 including Land Central Bank in the Saarland.

Liabilities

Liabilities in respect of
foreign business ¢)
: Amotanti Total N‘"l"'f D
placed to R Other ota Total o ate
Deposits of reserve Reserves Capital liabilities of balance notes and of
total foreign other for specific sheet coin in return
depositors liabilities circulation
1,036.9 . . 592.9 434,7 285.0 194.0 28,483.8 16,804.6 1957 Aug. 31
1.134.4 . . 600.9 436.0 290.0 293.5 30,589.5 17.036.8 Sev. 309
1.274.3 . . 595.4 436.0 290.0 597.7 31.532.5 17,273.2 Dec. 31
910.2 . . 570.7 436.0 290.0 344.1 29,688.6 17.782.7 1958 Mar, 31
757.2 . . 655.8 491.6 290.0 45.4 30,423.3 18,108.8 June 30
1,073.4 9 5§60.5 512.9 655.8 491.6 290.0 50.9 30,454.8 18.,432.8 D, 30
1.136.4 550.3 5%6.1 655.8 491.6 290.0 182.0 33.454,5 18,858.3 Dee. 31
920.4 657.2 263.2 655.8 491.6 290.0 107.4 29.789.2 19,121.5 1959 Mar, 31
£98.1 592.8 305.3 671.6 522.2 290.0 138.5 30,213.9 19,419.7 June 30
805.9 377.2 426.7 671.2 522.2 290.0 252.0 30.610.8 19,962.0 Sep. 305)
672.5 299.4 373.1 671.2 §22.2 290.0 558.0 33,364.2 20,324.2 Dec. 31
694.1 312.9 381.2 655.0 522.2 290.0 a71.9 32,240.2 19,880.8 1960 Jan. 31
691.1 293.3 397.8 655.0 $22.2 290.0 288.5 32,925.4 ,192.8 Feb. 29
635.8 232.7 403.1 655.0 5§21.2 290.0 317.6 34.535.8 20.546.7 Mar. 31
522.% 350.9 171.6 655.0 522.2 290.0 224.8 33,709.% 20,760.4 Avr, 30
435.1 2721 163.0 806.0 562.3 290.0 63.3 35.007.5 20,799.2 May 31
478.1 345.4 132.7 806.0 562.3 290.0 236.6 37,109.7 21,164.1 June 30
430.3 312.5 117.8 $06.0 562.3 290.0 297.3 37,246.2 21.553.7 July 31
384.8 279.0 105.8 806.0 562.3 290.0 249.1 36,809.3 21,442.8 Aug, 31
367.8 268.8 99.0. 806.0 562.3 290.0 271.5 39.097.4 21.958.4 Sep. 30
352.9 272.5 80.4 806.0 562.3 290.0 244.3 39.079.4 21.658.8 Qct. 31
463.5 328.3 135.2 806.0 562.3 290.0 243.5 39,243.2 22,281.5 Nov. 30
446.7 281.8 64, 806.0 562.3 290.0 577.8 39,848.7 21.839.6 Dec. 31
347.5 275.3 72.2 806.0 562.3 290.0 211.0 39,349.7 21,563.9 1961 Jan. 31
317.6 236.2 81.4 806.0 562.3 290.0 208.9 38.207.9 21.869.9 Feb. 28
322.5 238.8 83.7 806.0 562.3 290.0 425.1 39,739.7 20,731.2 Mar, 7
309.2 235.5 73.7 806.0 562.3 290.0 390.7 39,918.1 20,429.7 Mar. 15
389.1 309.7 79.4 806.0 562.3 290.0 314.7 39,474.0 19.506.6 Mar, 23
342,1 266.3 75.8 806.0 562.3 290.0 332.,2 40,191.6 22,656.0 Mar. 31
445.6 365.5 80.1 806.0 562.3 290.0 357.4 40.496.9 21,119.0 Apr. 7
462.2 384.8 77.4 806.0 562.3 290.0 357.7 40,315.8 20,747.6 Apr. 15 .
521.0 429.8 91.2 806.0 562.3 290.0 361.9 40,423.5 19,532.4 Avpr. 23
1,126.8 1,049.7 77.1 806.0 562.3 290.0 333.4 40,907.8 22,608.6 Apr, 30
1,113.3 1,014.8 98.8 806.0 562.3 290.0 282.9 41,105.7 21,465.3 May 7
1,110.6 1.024.9 85.7 1,077.0 588.0 290.0 394.3 41,429.0° 20,985.8 May 15
1,040, 958.2 82.4 1.077.0 588.0 290.0 172.4 41,793.8 19,891.4 May 23
958.1 879.6 78.5 1,077.0 588.0 © 290.0 67.9 42,026.,2 22,546.1 May 31
1,031.0 924.9 106.1 1,077.0 588.0 290.0 156.2 42,069.8 21,266.5 June 7
977.2 903.3 739 1,077.0 588.0 290.0 128.4 41,575.9 21,087.8 Tune 15

30/31. — 1) Including the E.R.P. Special Fund as well as the deposits of the Federal Railways, the Federal Postal Administra-
previously shown as a separate item. — 3) As from 23 September 1957 including Land
“Liabilities in respect of foreign business”. — ) As

Deutsche Bundesbank for December 1957, PP. g
Authorities®. — *) Including the deposits of the former occupying powers’ agencies,
Bundesbank. — 4) As from 7 July 1958 balances of foreign depositors are no longer shown under "Deposits” but under
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11, Credit Institutions ' i
A. Lendings, Security Holdings, Deposits HI. Credit

A. Lendings, Security
1. Lendings to Non-banks

(excluding Treasury bill
in millions

Lendings to non-banks
Lendings to non-banks
Business and private
Number Short-term lendings Short-term lendings
End of of
year report- Debtors Debtors
ing
or . Discount | Medium- Long-
month l'::;‘::’ Cr::lts credits term term . C';:m
1 Total Accept- current S:lizctlii: lenf)i“’ l""‘l)i“" Total Accept- current | - T::;j::“
Total ance account Trenu:y Total ance account
credits and bills) credits and
other other
credits credits
All Banking Groups?)
1949 3,540 9,858.9 6,793.8 2,078.5 4,715.3 3,065.1 2,660,7 9,299.8 6.354.7 1,996.8 4,357.9 2,945.1
1950 3,621 %) 13,897.3 8,736.3 2,416.4 6,319.9 5,161.0 1,070.5 6,396.7 13,486.2 8,447.3 2,410.4 6,036.9 5,038.9
1951 3,795 ¢ 16,320.3 9,013.5 1,738.6 7:274.9 7:306.8 1,651.2 10,082.4 15,886.0 - 8,699.8 1.738.5 6,961.3 7.186.2
1952 3,782 19,856.3 10,751.2 1,303.5 9,447.7 9,105.1 2,291.9 14,261.1 19,465.7 10,392.8 - 1,303.5 9.089.3 9,072.9
1953 3,781 22,477.6 12,434.2 1.129.0 11,305.2 10,043 .4 3,707.4 19,942.6 22,165.3 12,163.3 1.129.0 11.034.3 10,002.0
1954 T 3,787 26,033.5 14,391.2 1.099.9 13,291.3 11.642.3 4,402.8 27,515.9 %] 25,716.7 14.112.7 1,099.8 13,0129 11,604.0
1955 3,631 7) 28,995.1 15,441.3 1,193.6 14,247.7 | 13.553.8 5,185.3 37,1719 28,669.2 15,182.7 1,193.6 13,989.1 13,486.5
1956 3,658 30.617.2 16,481.7 1,028.9 15.452.8 14,135.5 6,184.2 44,361,9 *) 30,184.1 16,118.2 1.028.9 15,089.3 14.065.9
1957 3,658 32,341.1 17,658.7 926.1 16,732.6 14,682.4 6,722.4 50,758.6 31,716.3 17,129.4 926.1 16,203.3 14,586.9
1958 3,663 32,529,8 18,195.4 670.0 17,525.4 14,334.4 7,850.3 60,234.7 31,998.2 17,724.7 670.0 : 17,054.7 14,273.5
1959 3,678 35,237.218)|  19,649.4 816.6 18,832.8 15,587.815); 10.810.1 71,947.8 34,916.2%)| 19,391.8 B16.6 18.575.2 15,524.415)
195919) 3,749 35,845.41%)| 19,843.0 816.6 19.026.4 16,002.415)| 10,949.4 73,198.2 35,524.0'5) 19,585.0 B16.6 18,768.4 15,939.01%)
1960 May'?) 3.777 37,561.8 21,660.0 733.% 20,926.5 15,901.8 11,538.1 77,477.0 37.030.5 21,213.9 733.5 20,480.4 15.816.6
June 3,779 38,633.6 22,910.1 669.8 22,240.3 15.723.5 11,601.3 78,152,1 38,062.2 22,427.1 669.8 21,757.3 15,635.1
July 3,781 38,496.,5 22,584.0 641.3 21,942.7 15.912,5 11,686.1 79,308.5 37,993.8 22,167.3 641.3 21,526.0 15.826.5
Aug. 3,784 38,215.7 22,521.1 618.3 21,902.8 15.694.6 11,848.0 80,298.8 37,767.6 22,150.6 618.3 21,532.3 15,617.0
Sep. 3,783 39,707.6 .23,686.0 621.3 23,064.7 16,021.6 12,005.4 81.041.4 39,249.6 23,296,5 621.3 | 22,675.2 15,953.1
Oct. 3,792 39,681,7 23,734.7 617.2 23,117.5 15,947.0 12,108.2 82,098.9 39,185.0 23,296.9 617.2 | 22.679.7 15.888.1
Nov. 3,793 40,101.8 24,049.6 627.7 23,4219 16,052.2 12,221.8 83,201.1 39,630.7 23,632.5 627.7 . 23.004.8 15,998.2
Dec.1t) 3,792 41,410.1 24,071.2 670.6 23,400.6 17,338.9 12,451.4 84,097.5 41,001.6 23,702.4 670.6 23,031.8 17.299.2
1961 Jan. 3,795 41,499.6 24,650.4 684.0 23,966.4 16,849.2 12,491.5 85,056.4 40,796.1 23,988.0 684.0 23,304.0 16,808.1
Feb. 3,793 42,193.8 25,227.9 702.4 24.525.5 16,965.9 12,596.4 86,282.9 41,600.9 24,678.3 702.4 23,975.9 16,922.6
March 3,794 43,490.8 25,954.0 726.4 25,227.6 17,536.8 12,790.0 87,219.7 42,8548 25,369.1 726.4 24,642.7 17,485.7
April 3,795 43,841.8 26,270.7 7121 25,558.6 17,571.1 13,026.4 88,165.4 43,208.9 25.697.6 712.1 24,985.5 17,511.3
MavyP) cae 44,110.9 “ne s e e 13,267.2 89,287.5 43,502.7 e LRy LR LR
Commercial Banks )
1957 Dec. 339 19,4973 9,788.7 805.2 8,983.5 9,708.6 2,055.7 5,199.9 19,388.8 9,719.3 805.2 8.914,1 9,669.5
1958 Dec. 3284) 19,413.3 9,860.6 562.1 9,298.,5 9.552.7 2,692.5 5,949.3 19,308.7 9,791.3 562.1 9,229.2 9,517.4
1959 Dec. 328 20,928.2 10,639.3 669.8 9,969.5 10.288.9 4,185.7 6.876.9 20.843.1 10,600.4 669.8 9,930.6 10,242.7
Dec.19) 335 21,221.8 10,710.9 669.8 10,041,1 10,510.9 4,213.5 6:992.4 21,136.4 10.671.7 669.8 10.001.9 10.464.7
1960 Dec,19) 337 24,847.4 13,628.8 561.4 13,067.4 11,218.6 4,678.9 7,674.1 24,754.0 13.565.3 561.4 13.003.% 11,188.7
1961 Jan. 338 24,556.2 13,771.6 566.4 13,205.2 10,784 & 4,810.8 7,716.5 24,470.1 13,715.9 566.4 13,149.5 10,754.2
eb. 337 25,155.4 14,282.4 584.2 13,698.2 10,873.0 4,909.9 7.737.3 25,066.3 | 14,224.3 584.2 13,640.1 10.842.0
March 337 25,976.4 14.688.0 606.2 14,081.8 11,288.4 5,021.4 7,779.0 25,862.1 14,611.6 606.2 14,005.4 11,250.5
Avril 337 26,158.6 14,924.4 601.8 14,322.6 11,234.2 5,121.9 7,855.0 26,071.8 14.883.0 601.8 14.281.2 11,188.8
Big Banks ©) +)
1957 Dec. 8 10,327.5 4,944.2 399.8 4,544.4 5,383.3 1,078.0 1,109.2 10,298.7 4,917.4 399.8 4,517.6 5.381.3
1958 Dec. 61%) 9,881.7 4,723.2 2810 | 4,442.2 5,158.5 1,355.0 1,107.0 9.845.5 4,688.4 281.0 4,407.4 5,157.1
1959 Dec. 6 10,646,5 5,049.6 349.8 4,699.8 5,596.9 2179.1 1,210.1 10.,628.3 5,032.2 349.8 4,682.4 5,596.1
1960 Dec.19) 6 12,316.2 6,693 .4 270.8 6.422.6 5,622.8 2.382.8 1,302.0 12,282.9 6,660.8 270.8 6,390.0 5.,622.1
1961 Jan. 6 12,068.3 6,752.9 274.1 6,478.8 5.315.4 2,470.1 1.309.7 12,031.0 6,716.4 274.1 6,442.3 5,314.6
Feb. 6 12,482,7 6,982.4 289.9 6,692.5 5.500. 2,529.0 1,307.5 12,450.4 6,950.9 289.9 6,661.0 5.499.5
Mardh 6 13,035.7 7,174.6 307.9 6,866.7 5.861.1 2,625.4 1.307.7 12,991.0 7.130.8 307.9 6,822.9 5.860.2
Avril 6 13,053.5 7,235.1 309.2 6,925.9 5,818.4 2,660.7 1.325.1 13,039.3 7,222.1 309.2 } 6,912.9 5,817.2
State, Regional and Local Banks +)
1957 Dec. 85 6,233.5 3,347.1 202.8 3,144.3 2,886.4 703.6 | 3,728.0 6,175.9 3,313.4 202.8 3,110.6 2.862.5
1958 Dec, 791) 6,436.7 3,534.8 153.1 3,381.7 2,901.9 989.1 4,426.9 6,384.5 3.500.9 153.1 3,347.8 2,883.6
1959 Dec. 79 6,962.1 3,865.5 156.3 3,709.2 3,096.6 1,578.5 5,194.2 6,909.0 3,844.5 156.3 3,688.2 3.064.5 ’
1960 Dec.1%) 87 8,456.1 4,810.1 138.1 4,672.0 3,646.0 1,806.1 5,815.0 8.422.4 4.794.0 138.1 4.655.9 3,628.4
1961 Jan. 87 8,464.6 4,916.6 133.8 4,782.8 3,548.0 1,834.5 5,841.9 8,430.5 4,900.8 133.8 4,767.0 3,529.7 l
Feb. 87 8,510,7 5.062,7 132.0 4,930.7 3,448.0 1,872.7 5,865.5 8,470.3 . 5,039.2 132.0 4.907.2 3,431.1 ;
March 87 8.672.3 5,199.9 125.8 5,074.1 3,472.4 1,894.3 5,905.8 8.626.0 5,170.4 125.8 5,044.6 3,455.6
Avril 87 8,860.6 5,332.1 129.2 5,202.9 3,528.5 l 1,944.7 5.960.9 8,816.0 5,304.8 129.2 5,175.6 3,511.2
Private Bankers +)
1957 Dec. 217 2,487.4 1,288.3 178.4 \' 1,109.9 l 1,199.1 181.3 234,5 2,479.0 1,279.9 178.4 1,101.5 1,199.1
1958 Dec. 212 2,556.8 1,319.0 110.5 | 1,208.5 1,237.8 231.9 234.1 2,556.6 1,318.8 110.5 1.208.3 1,237.8
1959 Dec. 210 2,707.0 1,460.4 140.8 1,319.6 1.246.6 285.2 266.0 2,706.8 1.460.2 140.8 1,319.4 1.246.6
1960 Dec,19) 209 3,242.3 1,766.0 124.6 1.641.4 1,476.3 304.1 299.5 3.241.9 1.765.6 124.6 1,641.0 1.476.3
1961 Jan. 210 3,229.8 1.777.4 128.4 1,649.0 1,452.4 314.8 300.8 3,228.5 1,776.1 128.4° 1,647.7 1,452.4
eb, 209 3,320.2 1.868,2 135.2 1.733.0 1,452.0 312,7 300.1 3,318.6 1,866.6 135.2 1.731.4 1,452.0
March 209 3,387.0 1.926.4 150.3 1,776.1 1,460.6 315.3 297.9 3,385.6 1.925.0 150.3 1.774.7 1,460.6
Avril 209 3.415.8 1,986.0 143 .4 [ 1,842.6 1,429.8 [ 326.4 296.4 3.414.9 1,985.1 143.4 1.841.7 | 1,429.8 i
|
oy . |
Specialised Commercial Banks +) :
1957 Dec. 29 448.9 209.1 24.2 184.9 239.8 92.8 128.3 435.2 208.6 24.2 184.4 226.6
1958 Dec. 31 538.1 283.8 17.5 266.1 254.5 116.5 181.3 522.1 283.2 17.5 265.7 238.9
1959 Dec. 33 612,5 263.8 21.9 240.9 348.7 142.9 206.6 599.0 263.5 22,9 240.6 335.5
1960 Dec.1) 35 832.8 359.3 27.9 331.4 473.5 185.9 257.6 806.8 344.9 27.9 317.0 461.9
1961 Jan. 35 793.5 324.7 0. 294.6 468.8 191.4 264.1 780.1 322.6 0 292,5 457.5 ‘
e 35 841.8 369.1 27.1 342.0 472.7 195.5 264.2 827.9 367.6 27.1 ] 340.5 459.4
March 35 881.4 387.1 22.2 364.9 494.3 186.4 267.6 859.5 385.4 22.2 363.2 474.1 ‘
Avril 35 828.7 371.2 20.0 l 351.2 457.5 190.1 | - 272.6 801.6- 371.0 | 20.0 l 351.0 I 430.6 |
*) Short-term lendings: less than six months; medium-term lendings: six months to less than four years; long-term lendings: four years and over. — The classification of lendings is
statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area of the Federal Republic including the Saarland and Berlin (West). Cf. “Sta-
tions, or to the establishment of new institutions. In the case of larger institutions, or of a iderable ber of instituti al ions are explained by notes. — %) Partia]
trust basis®. —¥) I due to fon to all instalment credit institutions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions
of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which
1953 was at least DM 500,000, — ®) Increase partly due to conversion of “administered loans” (about DM 438 million of Land building loans) into bank lendings (September 1954), —
" DM 518 million; long-term lendings to public authorities about DM 42 million; long- term bank-to-bank lendings about DM 7 million). — ) As from January 1960 including the
possible .and necessary also in the case of the individual banking groups. — 1) See footnote 7) to “Agricultural Credit Cooperatives”. — 1?) Decrease owing to re-centralisation of
centralisation of Commerzbank AG (November 1958) and to merging of the Gemeinwirtschaftsbanken in Bank fir Gemeinwirtschaft AG, Frankfurt/M. (December 1958). — 15) De-
million due to statistical reasons. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries, — +) Sub-group of “Commercial Banks®. —
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ituti 111, Credit Institutions
Institutions A. Lendings, Security Holdings, Deposits

Holdings, Deposits

and Credit Institutions *)
and security holdings) )
of DM

comprise those to: -
Bank-to-bank credits
customers Public authorities
Short-term lendings Short-term lendings
- . End of
. Debtors year
Medium- Long- Discount | Medium- Long- Medium- Long- . or
lend lendings Debtors | (oonin ndings | lendin ' lendin lendin month
endings | (not in- lendings endings . in .| Discount endings endings
" 9 Total (cash cluding D] Y Total ,:l:dmm credits Y Y
advances) | Treagury Total ance
bills) credies
All Baaking Groups?)
2,253.4 559.1 439.1 1200 - 407.3 1,618.3 609.8 3.3 1,008.5 306.0 1949

941.3 5,518.7 4111 289.0 122.1 139.3 878.0 .|| 1.898.5 789.5 10.5 1,109. 116.5 2,245.3 1950
1,457.0 8,575.7 4343 313.7 120.6 194.2 1.506.7 2,193.6 782.1 18.3 1.411.5 194.1 3.056.0 1951
1,952.0 | 12,052.4 390.6 358.4 32.2 339.9 2,208.7 2.761.7 820.5 10.3 1.943.2 373.4 4.138.2 1952
3,182.1 | 16.610.2 312.3 270.9 41.4 5353 3.332.4 2.754.4 1.198.7 24.6 1.558.7 392.4 5.434.0 1953
3,923.0 |22,459.29) 316.8 278.5 38.3 479.8 5.056.7 || 2.474.7 1.236.5 6.3 1.638.2 699.3 7.298.4 1954
4,775.0 | 29,839.0 3259 258.6 67.3 410.3 7.332.9 1.519.8 1,485.1 47.5 1.034.7 667.9 9.317.4 1955
5,715.0 | 35,385.29) 433.1 363.5 69.6 469.2 8.976.7 ) 3,301.6 1.581.0 56.2 1.720.6 $82.4 10,911.6 9 1956
5,946.1 | 40,720.3 624.8 5293 95.5 776.3 10.038.3 3.009.3 1.563.6 9.1 1,445.7 656.3 12.582.5 1957
6,900.0 | 47,416.4 531.6 470.7 60.9 950.3 12.818.3 3,026 1.672.1 170.5 1.3539 624.6 13.601.8 1958
9,568.7 | 55.606.9 321.0 257.6 63.4 1.241.4 16,340.9 £,087.31) | 1,971.9 134.8 2,115.418)|  849.7 15.141.9 1959
9.707.1 5§6.650.3 321.4 258.0 63.4 1.242.3 16,547.9 4,093.219) 1.973.6 134.9 2,119.61%)( 867.4 15,164.2 195910)

10,217.0 | 59,853.9 531.3 446.1 85.2 1.321.1 17.623.1 4,150.3 2.166.1 148.4 1,984.2 §93.8 15.950.8 May®®) 1960
10.348.7 | 60.387.5 571.4 483.0 88.4 1.252.6 17.764.6 4,271.9 2.340.7 1,931. 927.7 16.081.3 une
10427.2 | 61,1488 502.7 416.7 86.0 1.258.9 18,159.7 4,068.2 2,1112.8 176.5 1,955.4 919.6 16,146.4 Tuly
10,559.8 | 62,014.7 448.1 370.5 77.6 1.288.2 18.284.1 3,966.9 2,106, 183.3 1.860.7 944.6 16,298.9 Aug.
10.712.5 | 62,704.0 458.0 389.5 8 1.292.9 18,337.4 4,179.7 2,282.7 182.8 1,897.0 3 16,408.7') |  Sep.
10,8121 | 63,569.5 X 437.8 58.9 1,296.1 18,529.4 4,221.7 2,177.3 182. 2,044.4 | 1,018.3 16,568.2 Oct
10,958.8 | 64.365.5 471.1 417.1 54.0 1,263.0 18.835.6 4,424.8 2,313.4 176.5 2,111.4 | 1.024.9 16,699.6 Nov.
11,167.3 | 64,953.5 408.5 368.8 397 1,284.1 19,144.0 4,538.9 2,315.3 166.9 2,223.6 873.8 16,946.4 Dec.1t)
11,245.0 | 65,599.4 703.5 662.4 41.1 1,246.5 19.457.0 4,558.2 2.3 6 2,163.9 846.0 17,153.3 Jan. 1961
11,320.1 | 66,514.1 592.9 549.6 43.3 1,267.3 19.768.8 4,507.1 2,428.1 172.4 2,079.0 8320 17,17 eb,
11,519.2 | 67,118.9 636.0 584.9 51.1 1,270.8 20,100.8 4,709.7 2,584.8 180.2 2,124.9 875.7 17,528.1 Mardh
11,758.0 | 67,872.1 632.9 573.1 59.8 1,268.4 20,293.3 4,634.1 2,519.4 182.1 2,114.7 881.6 17,733.2 Avril
12,030.7 | 68,704.3 608.2 S v 1,236.5 20,583.2 cee S B e R oo May?)
Commercial Banks
1.903.6 4.774.8 108.5 9.4 39.1 152.1 415.1 1.735.5 967.8 0.3 767.9 136.0 170.7 Dec. 1957
2,369.4 £.299.4 104.6 69.3 35.3 323.1 649.9 1,893.7 1,227.7 170.4 666.0 194.9 160.6 Dec. 1958
3,698.4 6.029.8 85.1 33.9 46, 487.3 847.1 2.407.1 1,475.9 134.7 . 9313 408.9 161.8 Dec. 1959
3,725.8 6,144.9 8354 39.2 46.2 4877 |, 8475 2,410.7 1.477.4 134.8 933 408.9 162.0 .0
4,201.4 6,728.3 93.4 63.5 29.9 477.8 945.8 2,600.8 . 1,667.5 166.6 933.3 430.4 223.9 Dec.™) 1960
4,307.5 6,769.8 26.1 . 30.4 503.3 946.7 2,551.7 1,686.0 161.1 865.7 3858 | 2260 Jam. 1961
4.379.9 6,791.2 89.1 58.1 31.0 5300 . .946.1 2,649.6 - 1,752.7 172.2 X 373.3 234, eb.
4,472.1 6,823.6 114.3 76.4 37.9 549.3 955.4 2,694.4 1,820.8 | 180.0 873.6 416.9 252.6 Mardh
4,572.7 6,894.4 86.8 41.4 45.4 549.2 960.6 2,634.1 1,781.0 181.9 853.1 421.5 250.1 April
Big Banks °) +)

990.2 1.077.0 8.8 26.8 2.0 87.8 2.2 886.4 631.3 51.0 265.2 [ X 4.8 Dec. 1957
1,130.9 1.071.1 6. 34.8 1.4 224.1 359 865.4 661.5 59.0 2039 $3.8 60.2 Dec. 1958
1,700.8 1,123.6 18.2 17.4 Y] 388.3 16.5 1,197.1 857.0 65.4 340.1 2179 55.7 Dec. 1959
1,989.9 1,166. 5 .6 0.7 3929 135.9 1,227.6 892.7 92.1 334.9 255.6 51.8 Dec.1%) 1960
2,050.1 1,171.1 37.3 36.5 0.8 420.0 138.6 1,225.7 897.1 91.0 328.6 206.7 52,4 Jan. 1961
2.082.0 1,171,0 323 315 0.8 447.0 . 1,276.0 929.2 98.6 346.8 202.2 54,7 eb.

2.151.2 1,165.2 147 43.8 0.9 474.2 142.5 1,283.1 9425 112.7 340.6 202.5 54.5 March
2,196.2 1,184.4 14.2 13.0 1.2 464.5 140.7 1,287.3 962.3 117.8 325.0 204.8 52.6 Avril
§ .
State, Regional and Local Banks +)

a4 3.345.6 57.6 3.9 3.0 59.2 3024 || 7042 290.7 325 413.5 64.0 1218 Dec. 1957

193.2 3.832.0 £2.2 339 183 95.9 594.9 $65.3 497.3 103.4 368.0 101.9 93.2 Dec. 1958
1,480.7 4,462.3 53.1 3.0 32.1 97.8 731.9 1,003.3 529.8. 685.1 473.5 169.6 101.3 Dec. 1959
1.721.9 5,058.7 R 3 17.6 84.2 756.3 1,150.3 5.1 68.6 465.2 152.0 167.5 Dec.®) 1960
1.751.6 5,087.7 34.1 15.8 18.3 82.9 754.2 1,109.8 695.9 63.0 4139 155.0 169.1 Tan. 1961
1.790.2 5,109.4 4 23.5 16.9 825 756.1 1,144.0 716.2 63.8 427.8 146.9 175.4 e
1,819.9 5,152.4 46.3 29.5 16.8 74.4 753.4 1,163.2 746.7 59,1 416.5 188.7 191.0 March
1,860.4 5,201.5 44,6 273 17.3 84,3 759.4 1,130.1 715.4 55.5 414.7 189.4 190.3 Avril

Private Bankers +)

181.1 230.9 8.4 8.4 - 0.2 36 117.3 54.8 4.8 62.5 6.1 1.4 Dec. 1957

316 231.4 0.2 0.2 0.0 0.3 2.7 139.7 £8.1 8.0 81.6 8.5 3.2 Dec. 1958

205.0 264, 0.2 0.2 - 0.2 1.9 170.2 79.8 4.2 90,7 20.8 2.8 Dec. 1959

303.9 297.8 0.4 0.4 - 0.2 1.7 187.5 77.0 5.3 110.5 22.3 2.6 Dec.19) 1960

314.7 298.8 1.3 13 - 0.1 2.0 182.8 81.2 6.5 101.6 23.4 2.5 Tan., 1961

3125 298.4 1.6 1.6 - 0.2 1.7 192.4 928 8.4 99.6 23.7 2.6 Feb.

315.1 291.4 1.4 1.4 — 0.2 6.5 205.1 1122 6.9 92.9 24.4 3.4 March

3263 289.9 0.9 0.9 — 0.1 6.5 171.9 82.9 7.4 89.0 26.2 3.5 Avri]

Specialised Commercial Banks +)
$7.9 121.3 13.7 0.5 13.2 4.9 7.0 27.6 1.1 - 26.5 0.3 4.0 Dec. ‘1957

113.7 164.9 16.0 0.4 15.6 2.8 16.4 23.3 10.8 - 12.5 1.0 4.0 Dec. 1958

1419 179.7 13.5 0.3 132 1.0 26.9 16.6 9.6 — 27.0 0.6 2.0 Dec. . 1959

185.7 205.7 26.0 14.4 116 0.2 51.9 - 35.4 12.7 0.6 22.7 0.5 2.0 Dec.1%) 1960

191.1 212.2 13,4 2.1 11.3 0.3 51,9 334 11.8 0.6 21.6 0.7 2.0 Tan. 1961

195.2 2124 14.8 1.5 13.3 0.3 51.8 37.2 14.5 1.4 22.7 0.5 2.0 Feb.

1859 214.6 219 1.7 202 0.5 53.0 43.0 19.4 1.3 23.6 1.3 3.7 March

189.8 218.5 27.1 0.2 26.9 0.3 54,1 44, 20.4 1.2 24,5 1.1 3.7 April

|

i

based on the period agreed with the customer, not on the .perlod still to run as from the date of the return. — *) For Treasury bill and security holdings, ses Table IIl A 2, — !) The
tistisches Handbuch der Bank deutscher Liinder 1948-~1954°, observations on methods employed in Part IIl. — *) Alterations are due, in general, to m; g or liquidation of institu-
amounts of the balance-sheet items "Debtors® and “Loans on a trust basis®. — ¢) Balance-sheet item “Long-term lendings”, end partial amount of balance-sheet item “Loans on &
were Included In the sul up “Specislised Commercial Banks”. — ¢) 1 due to re-defining, in October 1951, of the obligation to render — N D due to !
had on 31 March 1948 s balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December
%) Statistical decrease due to elimination of loans on a trust basis (long-term lendings to non-banks sbout DM 560 million: long-term lendings to business and private customers about
Saarland. The rows of figures were linked together in December 1959 by showixge, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where
Commerzbank AG (November 1958). — %) Decrease due to merging of the Gemeinwirt schaftsbanken in Bank fir Gemeinwirtschaft AG, Frankfurt/M. — ) Decrease due to re-
crease of DM140 million due to istical cf. fe 16)), — 18) Increase of DM 40 million due to statistical reasons (cf. footnote 1%)), — 17) Decrease of about DM 161
P) Provisional,-
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111, Credit Institutions .
A. Lendings, Security Holdings, Deposits
1. Lendings to Non-banks
(excluding Treasury bill
in millions

Lendings to non-banks
Lendings to non-banks
Business and private
N“:“b" Short-term lendings Short-term lendings
- End ohf n}’:;‘ Debtors Debtors
mont, q
institu- D Medium- Long-
tions C";:‘“ credits term term c‘::‘"
Total Accept- current ﬁ',‘ﬁ;,’,‘; ""‘3;"" lem‘l)in L Total ) Accept- current D:,':s,':f'
Total ance account Treasury Total ance account
credits and bl credits and
ills)
other other
credits credits
Central Giro Institutions
1957 Dec. 1 1,567.1 634.1 38.1 596.0 933.0 844.1 $.456.7 1,5327.2 600.7 3s.1 562.6 926.5
1958 Dec. 11 1,509.1 690.6 27.4 663.2 818.5 898.7 | 10,540.2 1,468.4 654.9 27.4 627.5 813.5
1959 Dec. 11 1,570.7 671.2 46.3 624.9 £99.5 1.207.8 12,067.8 1,540.2 645.1 46.3 598.8 895.1
Dec.®) 12 1,675.5 701.9 46.3 655.6 973.6 1,209.2 12,303.6 1.645.0 675.8 46.3 629.5 969.2
1960 Dec.?) 12 1,781.0 803.0 25.3 777.7 978.0 1,287.3 13,553.0 1,762.1 788.8 25.3 763.5 973.3
1961 Jan. 12 1,770.5 £04.9 27.4 777.5 965.6 1,293.5 | 13,717.2 1,739.3 778.9 27.4 751.5 960.4
Feb. 12 1,749.7 781.1 28.2 752.9 968.6 1,.296.0 | 13,891.9 1,718.5 756.0 282 727.8 962.5
March 12 1,800.0 832.8 33.2 799.6 967.2 1,234.7 | 14,100.8 1,768.1 808.8 33.2 775.6 959.3
Avril 12 1,819.4 830.4 37.7 7927 989.0 1,254 | 14,250.5 1,784.7 804.4 37.7 766.7 930.3
Savings Banks
1957 Dec. 857 4,590.5 3.214.8 11.8 3,203.0 1.375.7 1.811.7 13.128.5 4.509.9 3,139 9 11.8 3.130.1 1.370.0
1958 Dec. 856 4,803.6 3,398.7 14.5 3,384.2 1.404.9" 1.911.§ 15.584.5 4.727.7 3.327.9 14.5 3.313.4 1.399.8
1959 Dec. 853 5,131.8 3,686.1 12:5 3,673.6 1.445.7 2,346.0 19.263.6 5.064.1 3.622.9 12.3 3,610.4 1,441.2
Dec.?) 866 5,226.8 3,741.7 | 12.5 3,729.2 | 1.485.1 2,387.9 19.931.0 5,159.0 1.678.4 12.8 3.665.9 1,480.6
1960 Dec.®) 866 5,960.4 4,202.4 15.5 4,186.9 | 1,758.0 .| - 2,627.2 24,039.2 5.889.1 4,135.5 15.5 4,120.0 1,753.6
1961 Jan. 867 6,027.6 4,269.6 172 4,252.4 | 1,758.0 2,601.1 24,320.7 5,954.5 4,201.2 17.2 4,184.0 1,753.3
eb. . 867 6,146.5 4,367.7 16.8 4,350.9 1,778.8 2,587.7 | 24.569.3 6,090.3 4,317.3 16.8 4,300.5 1.773.5
March 267 6,364.7 4,536.1 15.8 4,520.3 1,828.6 2,646.4 | 24,852.0 6,304.6 4,480.6 15.8 4,464.3 1,824.0
Avril 867 6,461.0 4,602.4 15.5 4,586.9 1,858.6 2,684.5 | 25,1395 6,393.8 4,540.1 155 4,524.6 1,853.7
Central Institutions of Credit Cooperatives ™)
1957 Dec. 17 573.9 364.4 5.4 329.0 209.5 539 11.1 §73.0 363.8 35.4 328.1 209.5
1958 Dec. 17 609.1 401.1 28.4 372.7 208.0 52.1 2537 | 6073 399.3 20.4 370.9 208.0
1959 Dec. 17 637.4 434.3 2009 405.4 203.1 77.1 300.9 635.6 43235 289 403.6 203.1
Dec.®) 18 638.6 434.9 289 406.0 203.7 77.2 393.5 636.8 433.1 2.9 404.1 203.7
1960 Dec.?) 18 674.6 4595 282 431.3 315.1 95.1 440.4 673.4 4583 282 430.1 215.1
1961 Jan. 18 664.8 443.6 287 414.9 2212 93.4 44802 664.2 443.0 28.7 414.3 221.2
ol 18 665.2 436.3 30.6 405.7 228.9 90.4 450.7 664.7 435.8 30.6 405.2 228.9
March 18 630.9 406.7 28.1 378.6 224.2 88.1 4551 630.5 406.3 28.1 378.2 224.2
Avril 18 584.0 360.5 238 336.7 2235 86.7 456.4 583.4 359.9 23.8 336.1 2235
Central Institutions of Industrial Credit Cooperatives
1957 Dec. ] 47.6 29.9 — 29.9 17.7 16.3 13.1 47.2 29.5 - 29.5 17.7
1958 Dec. 5 40.1 23,5 - 23.5 16.6 11.2 19.0 39.6 23.0 - 3.0 16.6
1959 Dec. ] 37.9 18.8 _ 188 19.1 13.6 21.6 17.3 18.2 -_ 18.2 19.1
1960 Dec.®) 5 47.6 29.3 - 29.3 18.3 23.4 27.1 47, 28.9 - 28.9 18.3
1961 Jan. 5 49.0 30.6 - 30.6 18.4 22.8 27.3 48.6 30.2 - 30.2 18.4
Feb. 5 49.4 31,7 _ 31.7 17.7 228 27.6 49.1 - 31.4 17.7
Mardh 5 50.1 3322 - 33.2 16.9 24.7 27.8 49.8 329 - 32,9 16.9
April 5 50.2 33.6 —_ 33.6 16.6 22.9 27.4 49.9 333 -_ 33.3 16.6
Central Institutions of Agricultural Credit Cooperatives
1957 Dec. 1 536.3 134.5 35.4 299.1 191.8 37.6 208.0 525.8 334.0 5.4 208.6 1918
1958 Dec. 13 569.0 377.6 28.4 349.2 191.4 40,9 234.7 567.7 376.3 28.4 347.9 191.4
1959 Dec. 12 5995 415.5 289 386.6 184.0 63.5 279.3 598.3 4143 289 385.4 184.0
Dec.®) 13 600.7 -416.1 209 387.2 184.6 63.6 371.9 599.5 4149 28.9 386.0 184.6
1960 Dec.®) 13 627.0 430.2 282 |- 4020 196.8 71.7 413.3 626.2 429.4 28.2 401.2 196.8
1961 Jan. 13 _615.8 413.0 28.7 384.3 2028 70.6 4209 615.6 4128 28.7 384.1 202.8
e 13 615.8 404.6 30.6 374.0 211.2 67.6 4231 615.6 404.4 30.6 3738 211.2
March 13 580.8 373.5 28.1 345.4 207.3 63.4 427.3 580.7 373.4 28.1 345,3 207.3
Avril 13 533.8 326.9 23.8 303.1 206.9 63.8 429.0 533.5 326.6 238 302.8 206.9
Credit Cooperatives)
1957 Dec. 2.188 3.484.8 2.724.1 19.1 2.705.0 760.7 502.9 1.384.8 3.490.3 3.720.5 19.1 2.701.4 759.8
1958 Dec. 2.193 3,823.1 3,025.5 16.3 3,009.2 797.6 5§73.2 1,699.8 3,810.0 3,021.3 16.3 3,005.0 796.7
1959 Dec. 2,192 4,384.4 3,515.3 15.3 3,500.0 269.1 748.5 2.177.9 4,379,2 3.510.8 15.3 3,495.5 $68.4
ec.5 2,236 4,444.3 3,547.8 15.3 3,532.8 896.4 798.1 2,203.9 4,438.9 3,843 15.3 3,527.9 $95.7
1960 Dec.)) |  2.240 5,103.8 4,104.7 16.3 4,088.4 9991 939 4 2,725.1 5,092.9 4,094.6 16.3 4,078.3 998.3
1961 Jan. 2,240 5,172.6 4,177.9 16.5 4,161.4 994.7 9405 2,768.7 5,161.5 4,167.6 16.5 4,151.1 9939
e 2,239 5,243.7 4,232.6 17.1 4,215.5 1,011.1 948.2 2,814.1 5,232.2 4,221.9 17.1 4,204.8 1,010.3
March 2,239 5,378.8 4,338.9 16.8 4,322.1 1,039.9 974.3 2,862.3 5,367.4 4,328.2 16.8 4,311.4 1,039.2
April 2,239 5,454.8 4,405.6 15.7 4,389.9 1,049.2 997.0 2,910.0 5,443.1 4,394,7 15.7 4,379.0 1,048.4
Industrial Credit Cooperatives
1957 Dee. 743 2,350.6 1.737.7 18.0 1.719.7 613.1 265.0 798.3 2.346.3 1.734.1 19.0 1.718.1 612.2
1958 Dec. ‘747 2,568.1 1,925.1 14.7 1.910.4 643.0 308.3 954.6 2,563.0 1,920,9 14.7 1,906.2 642.1
1959 Dec. 746 2.927.3 2,235.8 133 2,222.2 691.8 413.2 1.209.3 2.922.1 2,231.0 1323 2,217.7 691.1
Dec.% 758 2.973.5 2,260.7 13.3 2,247.4 712.8 444.1 1,228.0 2.968.2 2,256.1 133 2.242.8 712.1
1960 Dec.5) 761 3,412.5 2,619.8 142 2.605.6 792.7 524.0. 1,511.9 3,408.0 2,615.9 2,601.7 792.1
1961 Tan. 761 3,460.9 2,672.5 14.4 2,658.1 788.4 524.5 1,535.8 3,456.2 2,668.5 14.4 2,654.1 787.7
eb, 760 3,513.3 2,713.1 15.1 2,698.0 800.2 527.0 1,561.7 3,508.8 2,709.3 15.1 2,694.2 799.5
March 760 3,601.8 2,776.8 14.8 2,762.0 |. 825.0 540.5 1,587.7 3,597.5 2,773.1 14.8 2,758.3 824.4
Avril 760 3,649.9 2,822.5 13.8 2,808.7 827.4 550.9 1,614.6 .3,645.4 2,818.6 13.8 2,804.8 826.8
Agricultural Credit Cooperatives 5)
1957 Dec. 1.446 1,134.0 986.4 1.1 985.3 147.6 237.8 586.5 1.134.0 986.4 11 985.3 147.6
1958 Dec. 1.446 1.255.0 1,100.4 1.6 1.098.8 154.6 264.9 745.2 1,255.0 1.100.4 1.6 1.098.8 154.¢
1959 Dec. 1,446 1.457.1 1.279.8 2.0 1,277.8 177.3 332.3 968.6 1,457.1 1.279.8 2.0 1,277.8 177.3
ec. 1,478 1,470.7 1,287.1 20 1.285.1 183.6 354.0 975.9 1.470.7 1.287.1 2.0 1.285.1 183.6
1960 Dee.))}| 1.479 1,691.3 1,484.9 21 1,482.8 206.4 415.4 1,213.2 1,684.9 1,478.7 2.1 1.476.6 206.2
1961 Jan. 1,479 1,711.7 1,505.4 21 1,503.3 206.3 416.0 1,232.6 1,705.3 1,499.1 2.1 1,497.0 206.2
Feb 1,479 1,730.4 | - 1,519.5 2.0 1,517.5 210.9 421.2 1,252.4 1,723.4 1,512.6 2.0 1,510.6 210.8
March 1,479 1,777,0 1.562.1 2.0 1,560.1 214.9 433.8 1,274.6 1,769.9 1,555.1 2.0 1,553.1 214.8
Avril 1,479 1,804.9 1,583.1 1.9 1,581.2 221.8 446.1 1,295.4 1,797.7 1,576.1 1.9 1.574.2 221.6
7, %) and ®) to ¢) see first page of Table Il A 1. — %) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table I A 4. — %) See footnote 19)
including November 1960 they were attributed, in the tabulations, to the sector “Business and private customers” as an aggregate amount. — ) Industrial and agricultural.
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{11. Credit Institutions
A. Lendings, Security Holdings, Deposits

and Credit Institutions *) (cont’d)
and security holdings) *)

of DM
comprise those to:
Bank-to-bank credits
customers Public authorities
Short-term lendings Short-term lendings
. Debtors End of
Medium- Long- Discount | Medium- Long- Medium- Long- month
term term Debtors credits term term term term
lem’l;ngs lem‘il)lngl Total (cash g:fi ill':: lemz;ngl lemgngt Total In;:}:l:g:': Dci:::l,i‘:f‘ lenz})tuga ]em‘l)lngl
advances) Treasury Total ance
| bills) credits
Central Giro Institutions )
624.6 5.169.8 39.9 33.4 6.5 219.5 ,286.9 318.4 129.8 0.6 188.6 76.6 1,114.9 Dec. 1957
733.4 | 6.395.3 40.7 35.7 5.0 165.3 4,144.9 377.6 _ 130.7 0.1 246.9 143.7 1,222.1 Dec. 1958
1.028.2 7.412.5 30.5 26.1 4.4 179.3 4,655.3 563.8 144.5 0.1 419.3 140.0 1.402.8 Dec. 1959
1.029.9 7.554.8 30,5 26.1 4.4 179.3 4,748.8 563.8 144.5 0.1 419.3 157.7 1,416.4 Dec.%)
1,112.4 8,586.5 . 18.9 14.2 4.7 174.9 4,966.5 582.4 143.0 0.2 439.4 . 1.559.9 Dec.®) 1960
1,120.4 8,697.5 31.2 26.0° 5.2 173.1 5,019.7 632.9 209.0 0.0 423.9 154.4 1,620.4 Jan. = 1961
1,125.1 8,847.2 31.2 25.1 6.1 1709 5,044.7 513.2 168.7 0.0 344.5 155.8 1.646.6 Feb
1,080.8 8,975.3 31.9 24.0 7.9 153.9 5,125.5 572.2 213.8 0.1 358.4 158.9 1.688.3 Mardh
1,104.7 9,075.5 34.7 26.0 8.7 146.7 5,175.0 512.2 1804 0.0 331.8 162.2 1,734.8 Avril
Savings Banks
1,470.7 | 10.984.6 0.6 74.9 5.7 341.0 2.143.9 110.1 18.1 - 2.0 40.7 4267 Dec. 1957
1,548.1 | 12.8209 | 75.9 708 |[. 5.1 363.4 2,763.6 156.2 5.0 - 131.2 34.6 653.7 Dec. 1958
1,958.9 | 15.784.2 67.7 €3.2 4.5 387.1 3,479.4 201.2 31.3 - 169.9 43.3 909.2 Dec. 1959
2.000.3 | 16.381.4 67.8 63.3 4.5 387.6 3,549.6 201.2 31.3 - 169.9 433 909.3 Dec.9)
2,283.0 | 19,7155 71.3 66.9 4.4 344.2 4,323.7 232.7 41,0 - 191.7 66.4 1,016.5 Dec.®) 1960
2,253.9 | 19,892.1 73.1 68.4 47 3472 4,428.6 223.8 38.8 — 185.0 65.6 1,030.0 Jan. = 1961
2,254.5 | 20,1079 55.7 50.4 5.3 3332 4,461.4 224.6 50.5 —_ 184.1 67.1 1,085.5 Feb
2,316.9 | 20.346.5 60.1 55.6 4.6 329.5 4,505.5 236.6 42.7 - 193.9 64.5 1,103.6 March
2,355.8 | 20,591.2 67.2 623 4.9 328.7 4,548.3 33809 43.7 - 195.2 63.7 1,096.1 Avril
Central Institutions of Credit Cooperatives™)
53.3 220.2 0.9 0.9 - B X 0.9 420.6 231.8 0.2 188.8 36.5 546.0 | Dec. 1957
51.5 2528 1.8 1.8 - 0.6 0.9 336.2 200.8 - 135.4 28.7 673.0 ec. 1958
76.8 300.0 1.8 1.8 0.0 0.3 0.9 3721 240.7 - 131.4 26.1 783.4 Dec. 1959
76.9 392.6 1.8 1.8 0.0 0.3 0.9 374.3 240.9 - 133.4 26.2 785 2 Dec.%)
94.8 439.3 1.2 1.2 0.0 0.3 1.1 479.2 306.4 0.1 172.8 38.1 865.9 Dec.®) 1960
93.2 447.1 0.6 0.6 0.0 0.2 1.1 481.5 289.2 0.1 192.3 40.2 873.8 Jan. 1961
90.1 449.6 0.5, 0.5 — 0.3 11 464.3 2823 0.1 182.0 40.7 887.8 Feb
87.8 455.1 0.4 0.4 — 0.3 1.0 522.6 316.4 0.1 206.2 37.6 899.8 March
86.4 455.4 0.6 0.6 - 0.3 1.0 525.9 321.7 0.1 204.2 38.4 922.7 Avril
Central Institutions of Industrial Credit Cooperatives
15.7 13.0 0.4 0.4 - 0.6 0.1 1273 110.3 - 117.0 3.3 241.3 Dec. 1957
10.7 18.9 0.5 0.5 — 0.5 0.1 162.7 8.3 - 74.4 3.3 286.2 Dec. 1958
13.4 21.% 0.6 0.6 0.0 5.2 0.1 187.2 108.3 - 78.9 2.4 3321 Dec. 1959
23.2 26.7 0.4 0.4 0.0 0.2 0.4 22976 130.7 - 98.9 2.5 358.1 Dec.®) 1960
227 27.0 0.4 0.4 0.0 0.1 0.3 2426 124.1 - 118.5 37 362.1 Jan. ~ 1961
226 27.2 0.3 0.3 - 0.2 0.4 2333 124.7 - 108.6 3.7 367.6 Feb.
24.5 27.4 0.3 0.3 —_ 0.2 0.4 2711 142.7 - 128.4 3.2 369.7 March
22.7 27.1 0.3 0.3 — 0.2 0.3 257.5 135.4 - 122.1 35 384.3 April
Central Institutions of Agricultural Credit Cooperatives
37.6 207.3 0.5 0.5 - 0.0 0.8 19337 1218 02 718 33.2 104.7 | Dec. 1957
40.8 2339 1.3 1.3 — 0.1 o.s 173.3 112.§ - 61.0 25.4 186.8 Dec. 1958
63.4 278.5 1.2 1.2 — 0.1 0.8 184.9 132.4 - 52.5 237 451.3 Dec. 1959
63.5 371.1 1.3 1.3 — 0.1 0.8 187.1 132.6 - 54.5 238 453.1 Dec,®
71.6 412.6 0.8 0.8 —_ 0.1 0.7 249.6 175.7 0.1 73.9 35.6 507.8 Dec.%} 1960
70.5 420.1 0.2 0.2 — 0.1 0.8 238.9 165.1 0.1 73.3 36.5 511.7 Jan. 1961
67.5 422.4 0.2 0.2 — 0.1 0.7 231.0 157.6 0.1 734 37.0 520.2 Feb
63.3 426.7 0.1 0.1 — 0.1 0.6 251.5 173.7 0.1 77.8 34.4 530.1 March
63.7 4283 0.3 0.3 - 0.1 0.7 268.4 186.3 0.1 82.1 349 538.4 Avpril
Credit Cooperatives ™)
493.5 1.336.6 4.5 3.6 0.9 .3 442" 9.3 6.8 - 2,5 1.3 1.3 Dec. 1957
561.7 1.637.1 5.1 4.2 0.9 115 61.7 12.9 8.8 - 4.1 1.0 1.4 Dec. 1958
737.3 2.106.4 5.2 4.5 0.7 8.3 71.5 139 7.4 - 6.5 0.6 2.4 Dec. 1959
789.9 2,132.3 5.3 4.6 0.7 8.2 71.6 14.0 7.4 - 6.6 0.6 2.4 Dec.?
909.4 2,569.0 10.9 10.1 0.8 20.0 156.1 25.6 12,0 - 13.6 0.7 5.9 Dec.5))1960
910.1 2,611.2 111 10.3 0.8 30.2 157.5 24.5 1.2 - 13.3 0.6 7.9 Jan. 1961
919.5 2,653.2 1.5 10.7 0.8 28,7 160.9 22.7 9.6 - 131 0.6 16.8 Feb.
945.0 2,699.7 11.4 10.7 0.7 29.3 162.6 23.6 9.7 - 13.9 0.7 16.8 March
967.0 2,748.2 117 10,9 0.8 30,0 161.8 234 9.9 -— 14.5 0.7 16.5 Avril
Industrial Credit Cooperatives
255.7 750.1 4.5 3.6 0.9 .3 48.2 9.3 6.8 - 2.5 1.3 1.2 Dec. 1957
296.8 91.9 5.1 42 0.9 118 62.7 12.9 $.8 - 4.1 1.0 1.4 Dec. 1958
405.0 1.137.8 5.2 4.5 0.7 8.2 71.8 13.9 7.4 - 6.5 0.6 2.4 Dec. 1959
435.9 1.156.4 5.3 4.6 0.7 8.2 71.6 14.0 7.4 — 6.6 0.6 2.4 Dec.b)
514.5 1,428.4 4.5 3.9 0.6 9.5 83.5 25.4 11.8 - 13.6 0.7 3.5 Dec.?) 1960
514.8 1,451.5 47 4.0 0.7 9.7 84.3 24.2 10.9 - 13.3 0.6 3.8 Jan, 1961
518.3 1,475.0 4.5 3.8 0.7 8.7 86.7 326 9.5 - 13.1 0.6 12.6 Feb.
531.5 1,499.8 43 3.7 0.6 9.0 87.9 23.2 9.4 - 13.8 0.7 12.6 March
542.0 1,526.4 4.5 3.9 0.6 2.9 8.2 24.0 9.7 -— 14.3 0.7 123 Avril
Agricultural Credit Cooperatives %)
2378 586.5 . . . . . . . . . . . Dec. 1957
264.9 745.2 . . . . . . . . . . . Dec. 1958
3323 968.6 . . . . . . . . . . . Dec. 1959
354.0 975.9 . . . . . . . . . . . Dec.%)
394.9 1,140.6 6.4 6.2 0.2 20. 72 0.2 0.2 —_ 0.0 0.0 2.4 Dec.5)1960
395.5 1,159.7 6.4 6.3 0.1 20.5 73.2 0.3 0.3 — 0.0 0.0 4.1 Jan. 1961
301.2 1,178.2 7.0 6.9 0.1 20.0 74.2 0.1 0.1 — 0.0 0.0 4.2 eb.
4135 1,199.9 7.1 7.0 0.1° 20.3 74.7 0.4 0.3 - 0.1 — 1.2 March
425.0 1,221.8 7.2 7.0 0.2 211 73. 0.4 0.2 — 0.2 — 4.2 Avril
on first page of Table III A 1. — 7) The agricultural credit cooperatives’ lendings were broken down by sectors of economic activity for the first time in December 1960, Up to and
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UL Credit Institutions
A. Lendiugs, Security Holdings, Deposits
. Lendings to Non-Banks'
(excluding Treasury bill
in millions
: Lendings to non-banks
Lendings to non-banks
Business and private
N“:'f"" Short-term lendings Short-term lendings [
report-
End :’h‘ lv:g Debtors Debtors ”
mon q
institu- D Medium- Long-
tions Cr::ln credits . ud:-;‘. | e;gdrim Clel:III
b n- en 0| iscount
) ) Totsl Accept- current s:lllzsl:u " ) & Total Accept- current Dc::,""
i Total ance account Treasury Total ance sccount
credin and bill credits and
ills)
other other
credits credits
Private and Public Mortgage Banks .

‘ 1957 Dec. 47 20.3 28.1 - 28.1 0.2 204.9 15,354.8 23.8 3.6 - 23.6 0.3
1958 Dec. 47 51.7 51.5 - 51.§ 0.2 178.0 18.894.6 33.1 329 - 319 0.2
1959 Dec. 47 §3.4 52.4 - §2.4 1.0 1084 22,4149 50.4 49.4 - 49.4 1.0
1960 Dec.”) 47 59.0 57.5 - 57.5 1.5 211,9 25,3429 §2.4 0.9 - 50.9 1.8
1961 Jan. 47 55.5 54.0 - 54.0 1.5 207.7 25,533.1 51.3 198 - 498 1.5

ol 47 60.9 59.4 - 59.4 1.5 215.4 25,769.0 58.9 57.4 - 57.4 1.5
March 47 50.2 48.9 - 48.9 1.3 226.3 26,022.0 46,7 45.4 -_ 45.4 1.3
Avril 47 458 44.4 - 44.4 1.4 229.4 26,348.2 43.9 425 - 42.5 1.4

Private Mortgage Banks °)

; *

i 1957 Dec. 29 15.4 15.2 - 15.2 0.2 81.9 6.574.2 11.3 11.1 — 1.1 0.2

: 1958 Dec, 29 34.8 34.5 —_— 345 0.0 75.3 8.645.3 19.7 19.7 — 19.7 0.0
1959 Dec. 29 319 1.7 - 31.7 0.2 78.8 10,440.3 29.1 28.9 - 28.9 0.2
1960 Dec. 29 39.9 39.3 - 39.3 0.6 83.9 11,861.1 33.7 33.1 - 33.1 0.6
1961 Jan. 29 34.1 336 - 326 0.5 86.7 11.931.5 31.3 30.8 - 30.8 0.5

eb. 29 39.7 39.3 — 39.3 0.4 91.3 12,032.9 38.1 37.7 - 37.7 0.4 -
March 29 27.8 27.6 - 27.6 0.2 103.4 . 12,1358 25.9 25.7 - 25.7 0.2
Avril 29 25.8 25.6 — 256 0.2 106.4 12,276.7 24.3 24.1 - 24.1 0.2

Public Mortgage Banks
1957 Dcc. 18 12.9 12.9 —_ 12.9 0.0 123.0 $.780.6 12.5 12.8 - 13.8 0.0
1958 D 18 17.2 17.0 - 17.0 0.2 102.7 10,249.3 134 13.2 - 13.2 0.2
1959 Bec. 18 1.8 20.7 — 20.7 o8 109.9 11,974.6 1.3 20.8 - 20.3 0.8
1960 Dec.”) 18 19.1 18.2 - 18.2 0.9 128.0 13,481.8 18.7 17.8 - 17.9 0.9
1961 Jan. 18 21.4 20.4 - 20.4 1.0 121.0 13,601.6 20.0 19.0 - 19.0 1.0

e 18 212 20.1 — 20,1 11 124.1 13,736.1 20.8 19.7 — 19.7 11
March 18 22,4 21.3 -— 21.3 1.1 122.9 13,886.2 20.8 19.7 —_ 19.7 1.1
Avril 18 20.0 18.8 — 18.8 1.2 123.0 14,0715 19.6 18.4 - 18.4 1.2

Credit Institutions with Special Functions
1957 Dec. 2 1,598.6 528.0 16.4 511.6 1,070.6 438 6.015.8 1,212.8 185.5 16.4 169.1 1.027.3
1958 Dec. 23 1,224.7 381.2 21.3 359.9 843.5 458.8 6.045.5 939.7 1110 2.3 8.7 829.7
1959 Dec. 24 1,218.3 %) 265.1 433 221.8 953.2%)( 738.3 7.417.0 1,090.7 8) 145.1 4433 101.8 945.6 5)
Dec.?) 28 1,248.7 9) 267.2 43 223.9 981.5%)| 7383 7.487.3 1,121.1 %) 1472 433 103.9 973.9 %)
1960 Dec.?) a5 1,297.9 361.7 X 338.1 936.2 917.3 8,667.4 1,091.5 155.3 23.6 131.7 936.2
1961 Jan. 25 1.544.3 656,2 276 628.6 888.1 869.2 8,892.8 1,047.1 159.0 27.6 131.4 888.1

eb. 25 1,443.2 5912 25.2 566.0 852,0 874.5 9,247.9 1,040.4 188.4 25.2 163.2 852.0
March 25 1,519.9 629.2 25.9 603.3 890.7 892.4 9.339.9 1,105.5 214.8 259 188.9 890.7
Avpril 25 1,553.1 648.7 173 631.4 904.4 911.9 9,381.0 1,123.1 218.7 17.3 201.4 904.4

Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)

1957 Dec. ] 20.6 20.6 - 20.6 - 24.4 3,279.4 20.5 20.5 - 20.5 -
1958 Dec. 3 0.2 0.2 - 0.2 -— 21.7 2.905.2 0.2 0.2 - 0.2 - i
1959 Dec. 3 0.3 0.3 - 0.3 - 85.8 3,417.8 0.2 0.2 - 0.2 -
1960 Dec.” 3 01 0.1 - 0.1 - 142.2 4,043.1 0.1 0.1 - 0.1 -
1961 Jan. 3 0.1 0.1 -— 0.1 - 77.3 4,248.2 0.1 0.1 - 0.1 -

Feb., 3 0.1 0.1 -— 0.1 — 86.3 4,564.2 0.1 0.1 — 0.1 -

March 3 0.6 0.6 - 0.6 —_ 87.6 4,494.1 0.5 0.5 - 0.5 -

Avril 3 0.3 0.3 - 0.3 - 93.0 4,500.8 0.2 0.2 - 0.2 - i

Other Credit Institutions with Special Functions +)

1957 Dec. 20 1.578.0 507.4 16.4 491.0 1.070.6 419.4 2,736.4 1,192.3 165.0 16.4 148.6 1.027.3
1958 Dec. 20 1,224.5 381.0 21.3 359.7 843.5 4371 3,140.3 939.5 110.8 1.3 29.5 828.7 H
1959 Dec. n 1.218.0 9) 264.8 431.3 221.5 953.29)  653.5 3,999.2 1,090.5 &) 144.9 433 101.6 9456 %) -

Dec.?) 22 1,248.4 ) 266.9 43.3 223.6 981.5% | 6528 4,069.5 1,120.9 ®) 147.0 43.3 103.7 973.9 8)
1960 Dec.”) 2 1.297.8 361.6 23.6 338.0 936.2 775.1 4,624.3 1,091.4 155.2 23.6 131.6 936.2
1961 Jan. 22 1,544.2 656.1 27.6 628.5 888.1 791.9 4,644.6 1,047.0 158.9 27.6 1313 888.1

eb. 22 1,443.1 591.1 25.2 565.9 852.0 788.2 4,683.7 1,040.3 188.3 25.2 163.1 852.0
March 22 1,519.3 628.6 25.9 602.7 890.7 804.8 4,845.8 1,105.0 214.3 25.9 188.4 890.7
Avril 2 1,552.8 648.4 17.3 631.1 904.4 818.9 4,880.2 1,122.9 2185 17.3 201.2 904.4

Inetalment Credit Institutions?)
1957 Dec, 162 1,000.6 376.5 0.0 376.5 624.1 805.4 .3 1.000.6 37¢.5 0.0 376.5 624.1
1958 Dec. 174 1,095.2 386.1 0.0 336.1 709.1 | 1.085.5 5.8 1.095.2 386.1 0.0 386.1 709.1
1959 Dec. 192 1,313.1 385.8 0.6 385.2 927.3 | 1.321.6 6.4 1.313.1 385.8 0.6 385.2 927.3
Dec. 19§ 1.336.5 386.3 0.6 385.7 950.2 | 1.336. 6.4 1,336.5 386.3 0.6 305.7 950.3
1960 Dec. 7) 232 1,685.9 4535 0.3 4532 1.232.4 * | 1,694.2 4.0 1.685.9 4538 0.3 453.2 1,232.4
1961 Jan. 233 1,708.0 472.6 0.4 4722 1,235.4 | 1,675.5 4.1 1,708.0 472.6 0.4 472.2 1,235.4

eb, 233 1,720 | 4771 0.4 476.7 1,251.9 | 1.674.4 4.1 1,729.0 477.1 0.4 476.7 1,251.9
March 234 1,770.0 4735 0.4 4731 1,296.5 | 1,706.4 4.3 1,770.0 473§ 0.4 473.1 1,296.5
Avril 235 1,765.2 454.4 0.4 454.0 1.3108 | 1.743.6 4.4 1,765.2 454.4 0.4 454.0 1,310.8

Posta]l Cheque and Postal Savings Bank Offices®
1957 Dec. 14 - — _ = - - 990.7 - - — - —
1958 Dec. 14 - - = - — - 1.261.2 - — - — -
1959 Dec. 14 - - - - - — 1,422.5 - - - - -
Dec.?) 15 — —_ -— . -_— - 1.465.3 -_ —_ -_— - -
1960 Dec.h 15 - - - - - 1,651.2 - - - - -
1961 Jan. 15 — -— - - — 1,655.2 - — — — -
eb. 15 — -— - - - -— 1,798.6 -_ — — — -—
March 15 - - — - — - 1,804.5 - - -_ — —
Avpril 15 —_ _— — —_— —_— - 1,820.4 _— —_ - —_ _—
"), %) and ?) to 4): see first Jpage of Table IIl A 1. — %) Lendings to business and private customers also contain purchase credits gmmd to tndcu. and small amounts of “Other
employment of money, — 7) See footnote 1% on first page of Table III A 1. — #) Decrease of DM 40 million due to i (cf. ). — 9 Increase of DM 40
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1L Credit Institutions
A. Lendings, Security Holdings, Deposits

and Credit Institutions *) (cont’d)
and security holdings) *)
of DM

comprise those ¢o:
Bank-to-bank credits
customers Public authorities
Short-term lendings Short-term lendings
Debtors End of
Medium- | Long- Discount | Medium- | Long- : Medium- Long- month
term term Debtors credits term term . term term
lenélnp lenelngl Total (cash (not in- lendings Ien’t‘llngl Total including: | Discount lnc'llngl len:llnga
) ) advances) Tglndlng DY ) Total Accept- credits ) )
reasury ance
bills) credits
Private and Public Mortgage Banks
188.2 13,322.3 4.5 4.5 - 16.7 2,032.5 8.1 8.1 —_ 0.0 35,2 171.1 | Dec. 1957
151.9 15,810.0 18.6 18.6 - 26.1 3,084.6 9.6 9.6 - 0.0 30.8 227.0 | Dec. 1958
174.9 18,850.2 3.0 3.0 — 3.5, 3,564.7 57 5.7 — —_ 57.9 305.1 | Dec. 1959
186.9 21,430.6 6.6 6.6 -—_ 25.0 3,912.3 6.8 6.7 - 0.1 70.5 343.% Dec.?) 1960
182.6 21,595.5 4.2 4.2 —- 251 3,937.6 21.1 20.8 - 0.3 72.7 3439 Jan. 1961
186.9 21,8135 2.0 2.0 - 28.5 3,955.5 30.5 30.1 - 0.4 67.6 341.4 e
203.1 22,026.1 3.5 3.5 — 23.2 3,995.9 21.9 21.8 - 0.1 70.7 339.3 March
206.4 22,269.5 1.9 L9 — 23.0 4,078.7 29.3 29,3 - 0.0 67.7 336.6 April
Private Mortgage Banks °)
72.7 1452.2 4.1 4.1 - 9.2 1.123.0 2.8 2.8 - 0.0 9.2 442 | Dec. 1957
64.1 6,796.2 14.8 14.8 - 1.3 1.849.1 51 5.1 — - 9.5 51,0 | Dec. 1958
73.3 8,325.3 2.8 2.8 -— 5.2 2,115.0 4.3 4.3 - — 12,3 30.4 | Dec. 1959
71.8 9,576.6 6.2 6.2 - 12.1 2,284.5 6.7 6.7 - — 34.6 28.4 | Dec.”) 1960
74.5 9,647.9 2.8 2.8 - 1222 2,283.6 11.6 113 — 0.3 34.8 28.6 | Jan. 1961
75.8 9,756.6 1.6 1.6 - 155 2,276.3 17.9 17.6 — 0.3 34,6 28.7 | Feb.
88.2 9.852.0 1.9 1.9 —_ 15.2 2,283.8 19.5 19.5 — - 37.7 29.2 | March
91.4 9,978.3 1.5 1.5 - 15.0 2,298.4 29.2 29.2 - —_ 35.2 26,0 | April
Public Mortgage Banks
115.5 7,870.1 0.4 0.4 —_ 7.8 910.5 5.3 5.3 —_ —_ 26.0 126.9 Dec. 1957
87.8 9.013.8 3.8 3.8 - 14.9 1,235.5 45 4.5 - 0.0 21.3 176.0 | Dec. 1958
101.6 10,525.0 0.3 0.2 —_— 8.3 1,449.6 1.4 1.4 -— —_ 45.6 274.7 Dec._ 1959
115.1 11,854.0 0.4 0.4 - 12,9 1,627.8 0.1 0.0 - 0.1 K 5.1 | Dec.) 1960 -
108.1 11.947.6 1.4 1.4 - 129 1,654.0 9.5 9.5 - 0.0 37,9 315.3 Jan. 1961
111.1 12,056.9 0.4 0.4 - 13.0 1,679.2 12.6 12.5 - 0.1 33.0 3127 | Fel
114.9 12,174.1 1.6 1.6 —_ 8.0 1,712.1 2.4 23 — 0.1 33,0 310.1 Mardh
115.0 12,291.2 0.4 0.4 - 8.0 1,780.3 0.1 0.1 - 0.0 32.5 310.6 | April
Credit Institutions with Special Functions
406.7 4,806.0 385.7 342.4 43.3 37.1 1.209.8 393.8 200.7 - 193.1 339.2 10,074.8 | Dec. 1957
398.4 5,063.0 285.0 270.2 14.8 60.4 912.5 184.6 64.2 - 120.4 190.9 10,600.1 | Dec. 1958
572.6 4,975.8 127.5 1199 7.6 165.7 2.441.2 353.0 ) 66.3 - 286.7 %) 172.9 11,531.4 ec. 1959
§72.6 5.046.1 127.5 119.9 7.6 165.7 2,441.2 353.0 %) 66.3 - 286.7 %) 172.9 11.537.9 ec.’)
685.1 5,341.3 206.4 206.4 0.0 232.2 3,326.1 378.2 96.2 - 282.0 106.9 12.872.9 | Dec.”) 1960
701.7 §,441.7 497.2 497.2 0.0 167.5 3,451.1 402.4 107.3 - 295.1 126.3 12,9959 | Jan. 1961
698.7 5,699.2 402.3 402.8 0.0 175.8 3,548.7 397.4 119.3 - 278.1 126.9 12,902.6 Fel
707.0 5,641.6 414.4 414.4 0.0 185.4 3,698.3 483.7 128.2 - 355.5 126.2 13,167.9 | March
721.4 5,681.7 430.0 430.0 0.0 190.5 3,699.3 482.1 123.6 0.0 358.5 | 1270 13,311.9 | April
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
24,3 2,863.5 0.1 0.1 - 0.1 159 63.2 0.6 — 6.6 0.6 3,343.7 | Dec. 1957
112 2,703.5 0.0 0.0 -— 10.5 201.7 20.7 0.0 - 20.7 - 3.3%6.1 Dec. 1958
133 2,318.4 0.1 0.1 - 72.5 1,099.4 8.6 0.0 - 8.6 — 3,312.9 | Dec.. 1959
23.4 2,227.5 0.0 0.0 — 118.8 1,815.6 6.5 0.1 — 6.4 7.5 3,829.9 | Dec.”) 1960
227 2,288.8 0.0 0.0 - 54,6 1,959.4 6.4 0.0 - 6.4 6.5 3,867.1 Jan. 1961
22,0 2,507.2 0.0 0.0 — 64.3 2,057.0 8.5 0.0 - 8.5 7.2 3,696.2 Feb.
20.2 2,434.9 0.1 0.1 — 67.4 2,059.2 0.1 0.1 — — 9.8 3,7376 | Marh
18.6 2,439.5 0.1 0.1 - 74.4 2,061.3 0.0 0.0 - — 8.3 3,778.9 | Avril
Other Credit Institutions with Special Functions +)
382.4 1.942.8 385.7 342.4 43.3 37.0 330.6 200.1 - 130.5 338,6 6.731.1 | Dec. 1957
387.2 2,359.5 285.0 2702 14.8 49.9 163.9 64.2 —_ 99.7 190.9 7.244.0 | Dec, 1958
559.3 2,657.4 127.5 119.9 7.6 93.2 344.4 '; 66.3 —_ 27819 172.9 8.218.5 | Dec. 1959
559.3 2.727.7 127.5 119.9 7.6 93,2 344,49 66.3 —_ 278.1 ") 172.9 £.225.0 Dec.?)
661.7 3,113.8 4 206.4 0.0 113.4 371.7 96.1 - 275.6 99,4 9,043.0 ec.”) 1960
679.0 3,152.9 497.2 497.2 0.0 1129 396.0 107.3 — 288.7 119.8 9,128.8 an, 1961
676.7 3,1920 402.8 402.8 0.0 111.5 388.9 119.3 - 269.6 119.7 9,206.4 e
666.8 3,206.7 414.3 414.3 0.0 118.0 483.6 128.1 - 355.5 116.4 9,430.3 | Mardh
702.8 3,242.2 429.9 429.9 0.0 116.1 482.1 1236 0.0 3585 118.7 9,533.0 | Avril
Instalment Credit Institutions®
805.4 6.2 - - - - - 2.1 0.6 - 1.8 0.1 08 | Dec. 1957
1.085.5 5.8 —_— - - - —_ 6.3 5.4 — 0.9 0.0 0.4 Dec. 1958
1,321.6 6.4 —_— . - -— — 4.9 0.1 - 4.8 — 0.3 Dec. 1959
1,3%6.7 64 - - - - - 5.0 0.1 - 4.9 — 0.3 ec.’
1,694.2 4.0 - — - - -— 48.3 42.6 - 5.7 0.4 0.2 | Dec.”) 1960
1,675.5 4.1 - - - - - 37.2 320 - 5.2 0.3 02 | Jan: 1961
1,674.4 41 - - - — - 29.7 24,9 - 1.8 0.1 0.3 Feb.
1,706.4 4.3 - — - — - 38.7 31.2 - 7.5 0.3 0.2 | March
1,743.6 4.4 —_ - - — - 37.6 29.9 —_ 7.7 0.3 0.2 Avpril
Postal Cheque and Postal Savings Bank Offices?
- 99.9 - - - .8 11.8 - - 1.8 0.7 76.3 | Dec. 1957
-— 132.2 - - - 1,129.0 48.7 - - 48.7 - 61,8 Dec. 1958
- 141.6 — - - 1,280.9 165.5 - —_ 165.5 -— 45,5 Dec._ 1959
- 141.6 - - - —_ 1.323.7 168.5 - -— 165.5 - 48, Dec.
- 138.9 - — -— - 1,512.3 1 —_ — 185.0 — 57.8 Dec.”) 1960
- 140.4 -— - - - 1,514.8 183.1 -— —_ 183.1 — 55.0 Jan, 1961
- 148.2 - - - - 1.650.4 175.2 - - 175.2 —_ 59.3 eb.
- 147.8 — — — -— 1.656.7 115.8 - - 115.8 — 59.4 March
- 151.7 - - - - 1,668.7 149.6 - - 149.6 — 64.2 | Avril
credits”. — For further dats regarding instalment credit see Table IIl A 3. — %) Source: Federal Ministry for Posts and Tel fcatl Di credits: bills purchased for

million due to statistical reasons (cf. footnote ¥)). — ©) Including ship mortgage banks. — +) Sub-group of “Credit Institutions with Special Functions®.
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1L, Credit Institutions
A. Lendings, Security Holdings, Deposits
‘ 2. Treasury Bill and
(2) Breakdown of Treasury Bill and Security Holdings by Categories
in millions of DM
Treasury bills and non-interest- Medium-term notes Securities Syndicate
bearing Treasury bonds (Kassenobligationen) participations
. T
Domestic Domestic Domestic
in- ex- Other interest-bearing
cluding | cluding Logns securities |
End of mobilisation i’“d Market- ;
p nter-, bl [
year paper ?) includ- est- Indus- able
. or . ing: . N s equities ome: .
month | o7t For- | Toul issued | FT- | Total bearing yrial | “Gnd" | Other| Forelgn | Total For
) . eign eign Treas- onds tic | eign
Total by Total ury Bank and invest- |securi-
credit bonds | Total | bonds | other | ment | ties
institu- f i .| fund
: of ) nterest rtifh
tions public bearing | ©© R
author- deben- cates
ities tures :
All Banking Groups
1956 1.789.0 |1,789.0 663.07%) — —_ - —_ — 6.530.2| 6,520.2P°)|1,558.3] 3,884.0! 3,464.0 420.0/ 1,006,5P%) 71.4| 10.0P%)| 306.6 . .
1957 6,156.4 |5.710.3| 1,683.3P¢)| 446.1 - — — -_— 7,857.5| 7.852.5P®){1,517.1| 5.,234.4| 4.784.6 449.8| 1,024.20%), 76.8 5.0°%)| 3700 - .
1958 6.767.0 (6.167.1! 1,866.9 599.9 73.5 73.59%)| 73.80%) . 12.751.512,647.2 2.743.4) 8.576.4| 7.809.4 767.0| 1,242.2 $5.2, 104.3 321.2| 296.5| 24.7
1959 5.694.6 |4.463.2| 1,548.2 1.231.4|1.265.1| 1,211.9 556.0 £3.21 16.435.8 16,120.9 3,276.1] 11,264.4| 10.406.0 858.4/ 1,488.1 92.3| 3149 405.8! 377.6] 28.2
1959 7) £.729.7 |4,498.3] 1,558.3 1,231.4[1,272.7 1.219.5 560.9 53.2| 16.666.6 16.351.1 3,307.2| 11,461.0] 10,584.8 876.2) 1.488.4 94.5| 315.5 405.8) 377.6] 28.2
1960 April’)is,849.0 |5.272.0| 1,704.4 5§77.0/1,393.3' 1,362.2 731.5 31.1]17.039.9 16,702.4 3,340.8| 11,529.0| 10,745.9 783.1| 1,738.9 93,7| 337.% 475.0| 434.6| 40.4
av |[5.650.8 [5,239.0| 1,716.2 411.8/1.285 4] 1,278.7 | 737.1 6.7|17.063.8 16,711.9  |3,295.8|11.,499.1| 10,725.4]  773.7| 1,818.2 98.8| 351.9 560.8| 520.3| 40.5| <
Jupne [5.622.2 [5.281.6| 1.,793.8 340.611,289.0| 1,282.3 725.2 6.7|16,979.2 16.661.7 3.257.3| 11.463.6| 10,704.0| 759.6| 1.848.1 91.7|317.5 521.2| 487.8] 33.4
uly |6.121.8 |5,785.5| 1.884.3 336.3|1,275.5( 1,268.7 711.7 6.8]17,080.7,16,756.3 3,238.7, 11,518.7| 10.758.7 760.0, 1.900.7 98.2 324.4 594.7| 563.8) 30.9
Aur. |6.828.9 .6.503.4| 1.827.6 325.5/1,238.9 1,232.1 697.1 6.8] 17,214,6(16,889.8 3.192.1 11.637.0] 10,860.5 776.5| 1.951.0 109.7| 324.8 478.3| 450.2| 28.1
Sev. |6.106.5 [5.792.4| 1.606.6 314.1/1.211.4] 1.208.4 | 684.8 3.0 17.351.6]17,013.6  13.212.0{ 11.687.6| 10.916.3|  771.3| 2,010.6 103.4/338.0 483.8| 454.3| 29.5
Qct. 16,065.9 |5.756.1| 1.757.3 309.8/1.140.7 1,133.5 | 638.5 7.2{17.319.3/16,976.1  [3.149.6| 11,696.1 10,955.6|  740.5| 2.029.2 101.2] 343.2 450.6| 421.1] 29.5
Nov. |6,679.5 ‘6.365.2 1,679.6 311.311,118.7| 1.109.7 621.8 9.0} 17,195.9{16,857.8 3,119.9( 11,645.7| 10,932.6 713.1] 1,995.0 97.2) 338.1 459.5' 429.2| 30.3
Dec. [6,002.1 5,622.6| 1,494.8 379.5[1,094.6| 1.082.7 611.2 11.9{17.111.4]16,781.7 3,061.7| 11,630.7| 10,867.4 763.3| 1,987.2 102.1| 329.7 498.5| 469.0 29.5 -
1961 Jan. 6,521.2 !5.412.2| 1,478.6 1,109.0{1,064.3| 1.052.4 604.8 11.9| 17.372.8[17,043.3 3,145,6/ 11,791.9( 11.037.€é 754.3| 2.005.8 100.0| 329.5 492.7) 463.2| 29.5
eb. (7.463.4 |6,256.3| 1,396.1 1,207.1]1.059.7! 1,046.8 604.3 12.9|17,638.2|17,317.3 3,190.6| 11,999.2{ 11,259.3 739.9( 2,028.1 99.4)320.9 717.1| 687.8) 29.3
Mar.ch 7,395.8 16,282 8| 1,318.9 1,113.0{1,038.8] 1.029.2 595.9 9.6| 18,054,5|17,759.2 3,212.8] 12,409.4| 11,607.7 801.7} 2,044.4 92.6| 295.3 450.3| 420.7 29.6
Avril |7,265.1 |6,131.2| 1,288.3 1.133.9(1,012.8 1,003.2 573.7 9.6 18,248.9(17,947,2 3,183.2{ 12,571.1/ 11.845.1 726.0] 2,097.1 95.8| 301.7 492.7| 463.1] 29.6
MavyP)!7,177.8 15,907.0 1,377.9 1,270.811,036.0 v 575.9 *++118,591.9118,281.0 e ceee 112,195.0 »eel 2,078.4 +++1310.9 680.4/ 651.21 29.2
_ Commercial Banks?®
1960 Dec.”11,667.0 |1,473.1 324.6 193.91 334.5| 322.6 188.7 11.9 5.043.6[ 4,752.2 689.1| 2,097.5] 1.709.5 388.0| 1, 3 3| 291.4 498.3] 468.8 9
1961 Feb. [1,791.9 [1,441.8 209.2 350.1| 255.7) 2429 166.2 12.8| 5,292.8! 5.009.0 783.9| 2,230.3] 1,899.1 331.2{ 1,910.9 83.9|283.8 711.7) 6824 29.3
March|1,756.2 11,520.2] 230.9 236.0{ 233.3| 223.7 156.8 9.6 5,352.0|5,092.7 800.8| 2,296.8] 1,907.3 389.5| 1,915.7 79.4| 259.3 449.3: 419.7] 29.6
Avril 1,6 P 436.3I 193.9 192.4 219.7} 210.1 147.7 9.6| 5,309.7| 5.043.9 764.9| 2,230.5/ 1,907.1 323.4| 1, 1 83.4| 265.8 492.7| 463.1] 29.6
Big Banks ©) +) :
1960 Dec.”)|1,169.4 981.0 189.0 188.4] 216.6 2 88.9 11.7| 2.490.9| 2,306.1 304.3 883.0 724.6 158.41 1,087.5 31.3] 184.8 360.4| 340.9| 19.5
1961 Feb. [1,275.5 930.9 88.9 344.6] 128.3 115.7 65.0 12.6| 2,615.8| 2.427.3 360.6 970.1 872.3 97.8] 1,063.6 33.0}188.5 509.1] 489.7| 19.4
arch|1,248.6 |1,019.6 104.2 229.0| 109.4 100.0 59.1 9.4| 2.607.5| 2,441.1 353.3 987.1 877.9 109.2] 1,066.5 34.2| 166.4 332.3| 312.9| 19.4
Avril 11,147.1 959.6 67.6 187.5' 103.2 93.8 57.4 9.4' 2,618.5! 2,447.4 340.8 983.6 881.3 102.3i 1,088.6 4'171.1 358.0! 338.6
State, Regional and Local Banks +)
1960 Dec.’)| 445.8 440.3 129.0 5.5 110.1 109.9 92.1 0.2| 1.741.4) 1.672.0 303.0] 884.7 742.4 142.3 447.7 36.6| 69.4 93.8) $9.4 4.4
1961 Feb. 465.4 459.9 115.3 5.5| 121.3 121.1 95.1 0.2] 1,842.0| 1,781.0 325.4 916.4 772.9 143.5 505.3 33.9] 61.0 117.7| 113.4 4.3
March| 456.5 449.5 121.7 7.0 117.4: 117.2 91.3 0.2] 1,875.3| 1,816.9 333.1 954,2 764.4 189.8 495.9 . 33.7| 58.4 87.0/ 826 4.4
Avril 430.9 426.0 121.8 4.9; 110.4 110.2 84.2 0.2) 1,826.0! 1,766.9 322.5 902.5 766.6 135.9 504.7 37.2 9.1 100.21 95.8 4.4
Private Bankers +)
1960 Dec.”) 48,1 6.1 —_— 6.7 6.7 6.6 -_— 722.3| 687.1 713 276.7 197.5 79.2] 322.7 16.4| 35.2 44,1 38.5 5.6
1961 Feb. 47.3 47.3 4.5 — 4.8 4.8 4.8 —_— 738.8 706.3 79.9 289.7 209.2 80.5 320.6 16.1| 32.5 84.8 79.2 5.6
March 47 .4 47.4 4.5 - 5.2 5.2 5.2 —_— 758.0] 725.5 90.0 296.3 213.5 82.8 328.7 10.5 32.5 30,0/ 24.2 5.8
Avril 4 7.0 4.1 —_ 4.8 4.8 4.8 -_— 755.2 721.8 78.5 285.0 207 .4 77.6 347.4 10,91 33.4 34,41 28.6 5.8
Central Giro Institutions
1960 Dec.){1,997.9 1. 645.0 | 144.2| 357.5 357.5 141.8 — 1,944.1| 1,932.5 270.6| 1,592.8! 1,521.8 71.0 67.3 1.8 11.6 — - -
1961 Feb. [2,055.4 (1,910.3 631.7 145.1] 380.0 380.0 141.5 -— 1.920.3] 1,909.3 265.9] 1,569.1| 1,468.1 101.0 72.6 1.7 11.0 5.3 5§53 -
March|[1,983.2 [1,847.8 611.2 135.4| 380.3 380.3 141.6 -— 2,002.8| 1,993.2 253.6| 1,658.5| 1.577.3 81.2 79.4 1.7 9.6 -— — -_—
Avril [1,963.2 » 598.1 138.4| 371.8 371.8 131.1 —_— 2,007.0| 1,997.6 247.0| 1.669.8| 1,592.1 77.7 79.0 1.8 9.4 — — -—
Savings Banks
1960 Dec.?) 7.6 B7.6 34.9 —_ 30.7| 30.7 13.4 — 6.056.7| 6,055.9 999.4! 5,048.6] 4,979.6 69.0} 6.8 1.1 0.8 -— - —_
1961 Feb. 85.3 85.3 32.0 -_— 36.6 36.6 16.8 — 6,228.91 6,228.1 999.71 5.220.0| 5,155.0 65.0 7.7 0.7] o0.8 —_— -— -_—
March B6.5 86.5 341 - 36.9| 36.9 16.8 -— 6,374.3| 6,373.5 1,018.1( 5,341.4| 5,273.1 68.3 13.4 0.6 0.8 — — —_
Avril 68.7 68.7 13.9 —— 39.7' 39.7 20.2 -_— 6,532.7) 6,532.0 1,026.7| 5.488.6| 5,427.6 61.0 16.4 0.3 0.7 —_ -_— -—
Private and Public Mortgage Banks
1960 Dec.”) 4.8 | 4.8 4.8 —_ 35.2 35.2 7.6 -— 783.2 778.9 $61.5 215.3 1945 20.8 0.6 1.5 43 -— _— —_
1961 Feb. 4.6 4.6 4.6 _ 40.2 40.2 10.5 —_ 808.9 804.7 598.5 204.1 183.7 20.4 0.7 1.4] 4.2 —_ —_ —_
Mal’.dl 3.9 3.9 3.9 — 40,2 40.2 10.5 _— 813.5 809.2 593.1 213.9 192.7 21.2 0.7 1.5 4.3 —_ — —
April 3.9 3.9 3.9 — 39.5 39.5 10.4 —_— 822.7 818.5 599.2 217.1 196.1 21.0 0.7 1.5 4.2 -_— -— — !
Credit Inestitutions with Special Functions f
1960 Dec.”)| 849.3 807.8 116.0 41.5| 206.0| 206.0 134.5 -— 395.4 395.3 128.8 254.1 235.1 19.0| 11.6° 0.8 0.1 — —_ - 3
1961 Feb. 12,319.6 (1,607.7 116.0 711.9] 209.1 209.1 136.5 — 411.9 411.8 148.0 251.2 238.4 12.8 12.6 0.0/ 0.1 — — - i
Mnrph 2,384.3 |1,642.7 91.0 741.6| 209.1 209.1 136.5 —-— 419.1 419.0 152.9 254.3 240.4 13.9 11.8 0.0] 0.1 0.9 0.9 — L
- Avril 12,185.8 |1,382.7 86.0 803.1| 206.8 206.8 134.2 — 416.4 416.3 151.4 253.2 240.6 12,6 7 0.0‘ 0.1 —_ -— - ‘y
Postal Cheque and Savings Bank Offices §
1960 Dec.”))1,367.6 |1,367.6 367.6 — 78.5 78.5 78.5 — 1,724.1} 1,717.0 155.6/ 1,561.4| 1.481.8 79.6 —_— -— 7.1 _— — - 3
1961 Feb. [1,176.0 (1,176.0 401.0 _— 78.5 78.5 78.5 — 1,787.8| 1,780.7 160.1| 1,620.6| 1,538.0 82.6 — -— 7.1 —_ —_—
Mﬂr}.‘h 1,152.0 |1,152.0 347.0 —_ 78.5 78.5 78.5 -— 1,892.1| 1,884.6 159.2| 1.725.4] 1.639.4 86.0 -— — 7.5 — —_— _—
Avril {1,392,0 [1.392.0 392.0 - 78.5 78.5 78.5 -_— 1,947.6; 1,940.2 158.7| 1,781.5| 1.695.4 86.1 - — 7.4 -— —_— -_—
All Other Groups®
1960 Dec.) 28.0 28.0 1.9 -_— 5§21 52.1 46.8 0.0| 1,164.2( 1,149.8 256.5) 861.1 745.1 116.0] 20.6 11.6] 14.4 0.2 0.2 -—
1961 Feb. 30.6 30,6 1.7 — 59.6 59.6 54.3 0.0| 1,187.5| 1,173.8 234.6 904.0 776.9 127.1 23.6 11.6[ 13.7 0.1 0.1] —
MBI’_d'I 29.6 29.6 0.8 —_ 60.6‘ 60.6 55.2 0.0| 1,200.9| 1,187.1 235.0 919.1 777.4 141.7 23.6 9.4 13.8 0.0 0.0 =
Avril 22.8 22.8| 0.4 —_ 56 91 56.9 51.5 0.0] 1,212.8| 1,198.9 235.3 930.5 786.2 144.3 3 8.Bl 13.9 - I -— ’ —
1) Cf, Table IIl B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds®, *Medium-term notes”, "Securities and syndicate participations”. — ?) Including
mobilisation paper. — 3) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial of the Deutsche Bundesbank’s equalisa-
tion claim on the Federal Government -(according to Art. 42, Bundesbank Law), — ¢ Mortgage bonds, communal bonds, bonds of specialised credit institutions. —5) Specialised commercial
banks, which are included in the group “Commercial Banks®, are not shown separately in this table because of their small Treasury bill and security holdings. — %) Central institutions of
credit cooperatives, credit cooperatives and instalment credit institutions. — 7) As from January 1960 including the Saarland. The rows of figures were linked together in December 1959
by showing, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland. — ©°) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their
Berlin subsidiaries. — -+) Sub-group of “Commercial Banks". — P¢) Partly estimated. — P) Provisional.
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111, Credit Institutions
A. Lendings, Security Holdings, Deposits

Security Holdings !)
(b) Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers
in millions of DM
Treasury bills and non-interest-bearing Medium-term notes heari
Tres bonds (Kassenobligationen) Loan issues and interest-bearing Treasury ?ondn
Fed, Railways |
Federal Government .  Gowederal and Fed. Postal|  Linder st "
. : Administration
el AR
er Federal ternal - | ternal !
End of . Rail- Rail- l:onjh, box:(/ls, i Syndi-
year ways ways .| 4% ] L . cate
or an Federal | "% 12:2 com- lif:":_ com- ‘:z':_ ' 1:‘::_ partici-
month | Total Mobili- Federal! Lander| Total |Govem- | p o |Lander| Total | €M | myta- | N | mute- | S 0 Ex- | S | Ex- | pations
sation | Other | Postal ment | pooiol : Y| ton Y| tion Y1 ter Y- | ter..
Total Ad- | - 0stal reform| g | veform| s | reform 1 | reform 1
pazpﬂ paper mists Adminis- in- ¢! dt in- ¢l A Ins b“d in- bmd
) tration : tration debted-| N0 debted-| [ |debted- "OTC! | debted-) VN
, ness com- ness com- ness ness
pen- pen-
sation satlon
debe?) debt?) l
All Banking Groups
1956 1.789.0) 1,126.07%)| 1,126.07%) — 4579 - —_ - - — ] 1,558.3 445.1 499.8 547.5 5.8 .
1957 5.710.3] '4.027.0°%) 4.027.0P —  [1.0500 - - - — — | 15171 204.7 509.8 683.4 119.2 .
1958 6.167.1| 4.300.2 | 4:300.2 —  |13927] a74.2] — — - — | 27434 431.0 1,271.8 297.1 143.7 .
1959 4.463.2) 3,121.8 | 29150 |206.8 |1.005.6| 33%.8/655.9 |[327.1° |307.8 20| 32761 98.8) 6102144233 210| 9190/ 366 133317 150/ —
1959 7) 4,498.3] 3.146.8 | 2.9400 |206.8 |[1.015.7| 335./ 658.6 [329.1 |308.5 210 3/307°3] 102.0' 6107/1.462.5| 21.0] 924.1| 368 135.3| 150 —
1960 April) [5.272.0] 4.066.3 | 3.567.6 | 498.7 958.2| 247.5|630.7 13273 | 2825 2009| 3.340.3| -227.0' 613.3|1.397.5} 22.8] 897.8| 36.0| 130.1] 153 15
Mav [5.239.0 4.021.5 | 3.522.8 | 498.7 979.0| 238.5(541.6 |264.5 |256.4 207| 3.205.8| 218.2, 616.4[1.372.1] 24.8| e86.7| ‘36.2| 1316| 9.8 05
Tune |5.281.6] 3.976.7 | 3.487.8 |488.9 [1.077.8] 227.1|557.1 |[288.8 |251.3 17.0| 2.257.3] 2044| 610.0|1.362.5| 24.5| 875.7] 37.9) 131.4] 109 o8
July  [5.785.8] 4,360.2 | 3.901.2 |459.0 [1.223.7| 201.6[557.0 |291.3 |248.6 17.1] 3.238.7| 201.7] e13.2]1.341.8| 24.4| 876.9| 36.8| 131.0] 129 o035
Aug. |6.503.4] 5,135.3 | 4.675.3 |459.5 |1.167.9| 200.2535.0 |[259.4  258.8 16.8) 3.192.1| 1932] e20.3|1.300.6] 27.5| e70.6| 37.0 120.8] 131 0.8
Sep.  {5.792.4] 4.580.7 | 4.185.8 | 394.9 |1,003.6/ 208.1(523.6 |252.5 |254.1 17.0 . 32120, 192.3] 613.6|1.334.3| 27.8| 8é5.5, 36.7| 127.8| 14.0] 1.3
Oct. |[5.756.1) 4,.418.7 | 3.998.8 |419.9 [1.145.5] 191.9|495.0 |[2s6:3 |[221.7 17.0] 3.149.6] 170.1| 615.2|1.289.6| 30.4| 866.1] 36.4 127.9| 1391 14
Nov. |6:368.2) 5.087.8 | 4.688.6 |399.2 |1.106.3] 174.1|4879 |238.5 | 2324 17,0] 3.119.9| 151.5| 609.2(1.290.8. 30.5| €61.9] 35.4| 127.6| 13.0] 2.6
Dec. [5.622.6) 4,.471.0 | 4.127.8 |343.2 992.7| 158.9{471.5 |228.9 2256 17.0] 3.061.7| 146.3| 596.0/1,259.0 36.8| s856.2| 27.8| 125.7] 13.8] 12
1961 Jan. |5.412.2] 4.365.7 | 3.933.6 |432.1 | 890.4] 156.1/447.6 |232.4 |198.0 17.2| 3.145.6) 226.5| 601.6|1,266.4| 31.0| s44.2] 350/ 1280/ 12.9] 1.3
Feb.  [6.256.3| 5.291.4 | 4.860.2  |4312 808.4| 1565|4425 12074 |22301 17.0| 3.190.6| 226.8] 615.8|1,305.5| 30.3| 8381 357 125.9] 125 1.0
March |6.282.8| 5.286.0 | 4.963.9 13221 834.5| 162.3433.3 [2003 [2159 17.1) 3.212.8] 232)7] 622.7\1.286.8| 30.7| 861.1| 34.7{ 131.8] 12.3| 1.2
Avril  [6.131.2 5.154.8 | 48429 |31109 8323 1441|4295 [793.8 |218.7 17.0| 3.183.2{ 231.0| 615.7[1,277.7{ 29.3| 8528 as.sf 1310 122[ 10
Mav?) Is5,907.0l 4,841.1 | 45201 [3120 919.50 1468l +. 1930 23735 B e N I S R N
Commercial BanksS5)
1960 Déc.) |1.473.1| 1,200.4 ] 1,148.5 | 2217) 519139 75.0 | 54.4 4.5 689.1| 21.6 4120 73.2| 26.4] 110.7] 24.3] 146 43| 1.2
1961 Feb.  |1,441.8| 1,282.5 | 1,232.6 4909 1103 49.0| 76.7 47.4 1 24.7 46| 783.9| 72.8] 4326| 104.4| 252 96.8] 32.4] 15.1 46| 1.0
Mardh [1,52002) 1,339.2 | 1.289.3 | 4909 125:6) 55.4| 66.9 40.3 220 46| 800.8| 81.4] 4365 95.3] 25.8| 106.5| 31.8| 19.0| 4.4 1.2
Aviil |1.436.3 12823 | 1,242.4 l 9 98.8 521 624 33.4 ‘ 244 4.6] 764.9| 77.8| 431.6| 836 247 941| 30 181, 43| 10
Big Banks ©) +)
1960 Dec.) | 9s1.00 804.0 7920 | 12.0 .| 1720 s5.0/116.0 | 619 | 517 2.4 30e3] 4.2 2158 221 17.2] A 10.4) 22| 03] o1
1961 Feb. 930.9| 852.0 8420 | 10.0 739| 5.0 50.7 344 | 1309 24| 360.6| .39.2| 221.5{ a33| 10.6| 23.8| 183 29| 10| —
arch |1.019.6 925.4 915.4 | 100 39.2| 50| 409 272 | 113 2.4] 3533 40l8| 2186 36.5| 11.1] 24.9| 17.6| 3.1 o9l 01
Avril | 9596 8920 £92.0 i 6251 5.0 364 203 13.7 241 340,81 3951 21406l 342l 1006l 2121 167l 291 o9l -
State, Reglonal and Local Banks +)
1960 Dec.’) | 440.3] 350.0 311.3 | 38.7 46.5] 43.8] 17.8 13.0 2.7 21  303.0] 13.4] 154.6] 389 103] 669 82| 86/ 21 0.6
1961 Feb. 459.9| 3833 3346 | 387 34'6| 4200] 2670 130 | 1038 23] 33574| 187| 1e85| 458 130 621 79 71 23| 1o
March | 44935] 366.5 327:8 | 38.7 34.6| 48.4] 2509 13.0 | 10.7 22| 3331|189 1712| 42.5]  13.4| 62| 81| 106! 22| 11
Avril | 4260 34209 3042 | 387 346l 485 2600 131 10.7 220 3225 17.1l “1738] 3871 12090 616l 8ol 103, 20l 10
Private Bankers +) T
1960 Dec.) | 481} 43.0 4. 1.0 31] 20 o1 0.1 - ] - 71.3] 30| 4o e8| 09| 77 57 34 o8] o5
1961 Eeb. 47.3| 4338 42’8 10 17 18 — | — —_ - 798|  71] 41.1| 1206 1.6 58| 62| 48] o7 —
ar 47.4) 439 42,9 10 17| 18 — — - - 900 82| 452| 138| 14| 96 61| .49 o8] —
Avril 4700 4309 42,9 10 150 16l — - - — 78.51 76l 417l ol 12l 67l 6ol 4el o8l —
Central Giro Institutions .
1960 Dec.”) [1.853.7| 1,306.7 | 1,208.7 4562/ 90812157 | 1007 [108.3 | 67 270.6) 102 166 04| 32| 13 00 1a9) 00 —
1961 Feb, 1.910.31 1,376.6 " | 1,278.6 98.0 443.5 90,2 238.5 101.0 130.8 8.7 265.9 18.3 16,9 137.5 2.3 72.2 0.1 18.6 0.0 =
arch |1.847.8| 1,314.6 | 1.236.6 | 78 4435| 89712387 |106.0 |126.0 67| 253.6| 163] 219 1222 23| 714 o1 194! oo —
Averil [1.824.8] 13047 | 1,226.7 8.0 443)5| 76.6)240.7 | 1062 |127.8 67| 2370l 165 21| 12011 21| 72| oo 19.si 0.0f —
Savings Banks ‘
1960 Dec.”) sm‘ 53.0 7. l 0.3 317 29| 17.3 1.1 | 13.2 1.0/ 999.4] 554 3.6 5203] 0.1 3429 01| 67.8] 03 —
1961 Feb. 85.3 536 533 03 282 35] 198 36 | 152 10] 9997 63| 43| 5216 01| 339.4] 01 67.8 01| —
Mardh 86.5| 52.6 52.4 0.2 30.5 3.3 201 3.6 15.5 10 1.018.1] 650 43 527.3] 01| 3522 01| 690 o1 —
Avril || 87| 548 53.8 —_ 105, 3.4 195 3.8 14.7 1.0] 1,026.7] 64.3|- 41| 5325 01| 3567 c.1| 688 o1 —
i
Private and Public Mortgage Banks
1960 Dec.”) 4.8 -_— —_ — 0.6/ 42| 27.6 14.8 12.8 - 561.5| 31.3] 157.3] 175.4 1.0 192.6 2.8 1.1 - —
1961 Feb. 46| - - - 07| 39| 297 14.8 149 — 5985 37.0| 153.0| 2050 11| 1985 27| 12| — | —
at 39 - — — — 39 29.7 14.8 14.9 — 503.1\ 37.1| 151.5| 202.4| 11f 1976 230 11| — | —
Avril 39l — - - - 39l 291 148 1 143 — 599.21 362l 1506l 20891 1.1l 19901 22 12l — | —
Credit Institutions with Special Functions
1960 Dec.) | 807.8) 748.8 6918 | 57.0 49.0/ 100 715 31.6 35.3 4.6/ 128.8) 2.3 27| 873 3.8 219 05 09 9.4 -—
1961 Feb. = [1.607.7| 1.548.7 | 1.4917 | 570 490 100 72.6 319 | 360 47| 14800 48 47| 106.4| 1.4 21| 05| o8| 77| -~
arch |1.642.7] 1,583.7 | 15517 | 320 49,0/ 10.0] 72.6 31.9 | 36.0 47| 1529 48] 4.6 1113 13| 218 o3| 09| 77 -
April |1.382.7] 1.328.7 I 1.296.7 , 32,0 490 - 50| 726 31,9 | 36.0 47| 1514] 52| 41] 1009 13| 217 o3| o9 7.8 —
Postal Cheque and Savings Bank Offices
1960 Dec.”) [1,367.6] 1,135.0 [ 1.000.0 |135.0 232.6) — — —_ —_ ‘ -— 155.6 48] - 86.5 0.2| 48.4| 15.7] - -
1961 Feb.  |1.176.0| 1,001.0 775.0 |226.0 1750 — | — - - - 160,1| 48| — 91.1| 00| 484 — 15.8] = | —~
arch [1,152.0{  967.0 805.0 |162.0 1850 — | —- - - — 159.2| 48] — 88.4| 00| 502l — 158 — | —
Acril |1.392.0| 1.162/0 | 10000 |[162.0 23000 — | — - l - - 158.7] 48] — 7.1| 0o 51‘0‘ - 158 — | —
. All Other Groups?
1960 Dec.) | 28.0] 27.1 26.1 1.0 0.9 — 5.3 3.6 1.6 i 01| 256.5| 20.6| 3.9, 166.9] 02| 584 — 65 — | —
1961 Feb. 30,6 28,9 289 = 17| — 5.3 36 1.6 01| 2346] 2209 42| 1395] 01| 61.1| - 68 — | —
Mards 29.6| 28.8 28.8 — 0.8 — 5.4 3.7 1.6 01| 2350 233 3.9 139.8 01| 614 — 6.5 — | —
Avril 258 2234 | 224 - ’ 04| — 5.4 37 | 1.6 01| 23533 262| 37| 1355 01| 630 — s.s! — | -

1y Cf. Table I B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds”, “Medium-term notes”, “Securities and syndicate participations”. — t) Federal
Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim on the Federal Govern-
ment (according to Art. 42, Bundesbank Law)., — 3) 4 %s commutation debt of 1957 according to General War Consequences Law, 4 %o compensation debt of 1959 according to Art. 9 a,
Reg. 1, 1959, under Old Savings Law. — ¢) Including small amounts of loans issued by other German public authorities, — ) Specialised commercial banks, which are included in
the group “Commercial Banks”, are not shown separately in this table because of their small Treasury bill and security holdings, — € Central institutions of credit cooperatives, credit
cooperatives and instalment credit institutions. ~~ ?) As from January 1960 including the Saarland. The rows of figures were linked together in December 1959 by showing, firstly, the
figures excluding the Saarland and, secondly, the figures including the Saarland., — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. —
.+) Sub-group of “Commercial Banks“. — P®) Parily estimated. — P) Provisional. :
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1. Credit Institutions :
A. Lendings, Security Holdings, Deposits

-

3. Instalment Credits and Small Loans .

(a) Instalment Credits!)?), by Banking Groups

in millions of DM
Commercial banks
Credit ) including:

End of All Instalment | institutions 8: Central Industrial cﬂ;l Other
year banking credit (other than State iro Savings credit credit banking
or groups institutions | instalment Total Bi regional . IO banks coopera- coopera- groups

month P B credit otal banks ol Private tives ds:' 4

institutions) 3 local bankers
banks

1953 1,500.3 765.1 735.2 231,1 62.8 144.5 23.3 66.0 384.7 45.1 6.5 1..l
1954 1.913.6 991.8 921.8 273.9 73.6 176.7 23.6 85.6 489.9 58.8 9.3 4.2
1955 2,629.7 1,439.0 1.190.7 347.9 102.0 213.7 32.2 131.4 627.3 68.6 14.5 0.3
1956 2,869.C 1,611.6 1,257.4 380.0 124.5 224.3 31.2 147.6 640.2 73.1 15.4 1.1
1957 2,957.6 1,739.0 1,218.6 399.2 131.5 230.1 37.5 122.4 593.1 86.4 17.0 0.4
1958 3,314.9 2,049.4 1.265.5 422,1 125.3 249.5 47.0 125.2 584.2 112.4 21.4 0.2
1959 3,973.7 2,502.0 1,471.7 511.4 141.7 318.8 50.8 143.9 639.8 146.5 29.6 0.4
1959 8) 4,027.8 2,539.4 1,488.4 512.6 143.9 2 151.0 31.1 0.4
1960 April® 4,235.29) 2,688.0 1,547.2% 538.8%) 142.5 330.5 56.5 150.3 672.7 152.3 32.6 0.5
ay 4,365.2 2,771.5 1,593.7 559.4 143.8 346.1 60.2 155.2 687.6 157.4 33.7 0.5
June 4,444.3 2,826.3 1,618.0 575.9 148.4 352.0 66.5 157.8 689.2 161.1 33.5 0.4
July 4,552.37) 2,883.0 1,669.37) 601.67) 150.5 368.6 74.17) 162.6 704.2 166.5 33.9 0.4
Aug. 4.566.9 2,887.1 1.679.8 608.9 147.8 371.9 80.6 164.4 707.7 164.5 33.7 0.4
Sep. 4,609,0°) 2,915.5 1,693,5%) 619.6%) 158.7 369.78) 82.7 167.2 707.6 164.6 34.2 0.4
Oct. 4,649.8 2,967.5 1,682.3 612.0 159.6 360.4 84.0 165.4 705.0 165.3 34,2 0.3
Nov., 4,735,3%) 3,058.1 1,677.2%) 607.8%) 3 360.3 78.4%) 165.6 705.1 164.5 33.6 0.3
Dec. 4,875.319) 3,188.5 1,686,619 604,01%) 162.5 355.910) 77.6 171.3 710.0 165.6 35.3 0.4
1961 Jan. 4,830.3 3,155.0 1,675.3 594.7 159.8 354.1 73.1 1721 708.1 163.6 36.5 0.4
Feb. 4,816.9 3,160.6 ""1,656.3 584.0 154.2 349.8 72.8 170.1 705.4 160.7 35.2 0.8
March 4,951.4 3,243.1 1,708.3 618.3 197.0 344.8 69.6 164.2 714.1 171.9 36.9 2.7
Avpril 5,037.9 3,299.8 1,738.1 625.3 194.6 352.7 71.3 165.7 736.5 170.3 37.1 3.4

1) At short and mediom term. — 2) Including cash advances made by instalment credit institutions; for small loans by other groups of institution, cf. Table 3 (c)
below, — %) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — %) Central institutions of credit cooperatives, credit
_institutions with special functions, — 5) From January 1960 onwards including the Saarland, The rows of figures were linked together in December 1959 by

showing, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and necessary also in the case of the
individual banking groups. — %) Containing statistical increase of about DM 9 million. — 7) Increase of about DM 4 million due to statistical reasons. —
%) Decrease of about DM 8 million due to statistical reasons, — ?) Decrease of about DM 4 million due to statistical reasons. — 19) Decrease of about DM 17

million due to statistical reasons.

(b) Use and Amount of Instalment Credits 1) 2) granted by Instalment Credit Institutions

for purchasing for purchasing other durable consumer goods
means of produc;l:n :ﬂdu:ndble
consumer goods to be us X
Total of solely in trade and industry Note:
i::::l' - Bicycles, I:‘?é;e:;ld Passenger | Wireless P““c‘ili.”
Period credits Madhinery | | Equipment | Clothing, sewing and 14 Furni- cars and cre: :"i
newl for pro~ trucks for handi- | household | macdhines, apoli- ture and tele~ Other grant
tnkeny duction tractors | craftand | textiles type- a‘:}:: <t motor- vision ‘:”
of con- and various writers 9 cycles sets traders
sumer tratlers occupa-
goods 3) tions
Millions of DM
1959 2nd atr. . 871.6 45.9 91.3 33. 148.,9 13.7 76.4 102.0 265.1 53.1 41.% 199.8
3rd atr, 803.1 46,5 77.9 35.3 120.8 13,2 78.4 105.2 225.8 52,3 47.7 152.5
4th qtr. 1,023.9 85. 36.8 225,2 12.2 86.1 136.7 223.9 93, 74.2 168.5
1960 1st, qtr.5) 820.4 37.2 95.9 30.8 96.6 10.1 67.8 93,1 251.9 75.9 61.1 186.9
2nd qtr. 1,065.3 58.0 116.3 33.4 160.0 13.9 86.0 111.1 347.6 59.8 79.2 175.0
3rd qtr, 994.3 65.5 96.0 30.2 130.3 12.7 88.2 117.2 308.6 66.8 78.8 55,

R 4th aqtr. 1,234.5 71.4 117.2 358.7 243.3 13.5 101.9 148.0 310.7 98.9 93.9 252.7
1961 1st qtr. 989.8 65.9 127.8 30,1 106,1 12.6 73.8 107.3 322.1 71.9 72.2 310.7
Average amount of credit in DM
1959 2nd atr. 608 9,401 10,791 3,484 186 461 380 832 2,386 644 666 4,786

3rd qtr, 639 10,001 11,074 3,926 187 480 387 879 2,454 618 750 4,673
4th qtr. 5N 11,380 11,019 3,669 221 465 377 865 2,558 688 647 4,686
1960 1st_aqtr.") 769 10,751 11,713 3,609 203 501 376 954 2,710 695 863 4,568
2nd qtr. 718 10,944 12,245 3,614 214 488 382 904 2,577 656 725 4,730
3rd qtr, 756 11,229 12,420 3,728 220 486 330 952 2,689 659 764 4,630
4th atr. 647 11,775 12,148 3,467 240 412 393 894 2,913 - 704 567 4,747
1961 1st atr. 854 12,518 13,029 4,115 213 378 401 932 2,900 723 ‘755 4,917

1) By contrast with the other credit statistics (also with Table (a)), this table is not based on the
instalment credits newly taken in the periods indicated. — 2*) Including cash advances. - 3) Such as textile and farm machinery. — ) Such as stoves, vacuum
cleaners, washing machines, etc, — %) From 1st quarter 1960 onwards including the Saarland.

amount of credit outstanding, but on the total amount of

(c) Small Loans*)?), by Banking Groups

in millions of DM
Commercial banks Credit cooperatives
_AlL Central Other
End of banking State, Specialised giro Savings Industrial Agri- baking
month Bi institu- banks cultural groups
groups Total banks regional Private com- tions Total credit credit 4
and local | bankers mercial coopera- | .oon o
banks banks tives ﬂ'F 2’
1959 Dec. 868.4 298,2 238.3 49.9 9.4 0.6 1.8 - 399.3 169.0 151.0 18.0 0.0
Dec.®) 886.8 301.3 1.8 410.9 172.7 153.5 19.2 0.0
1960 Avril®) 986.5 356.8 284.3 60.0 11.7 0.8 1.8 449.7 178.2 155.7 22.5 0.0
May 1,021.1 375.0 302.0 59.1 12,9 1.0 1.8 464.2 180.1 157.1 23.0 0.0
Tune 1,060.7 8.4 313.9 65.6 17.8 1.1 1.8 475.2 185.2 161.9 23.3 0.0
Julvy 1,089.6%) 412.3%) 25.8 69.6 15.8%) 1.1 1.9 487,2 188.3 164.5 23.8 0.0
Aug. 1,103.3 424.1 333.2 72.0 17.8 1.1 1.8 487.9 189.4 165.3 24.1 0.0
Sep, 1,117.4 431.9 339.1 73.3 18.3 1.2 2.2 493.5 189.8 166.5 233 0.0
Oct. 1,131.3 441.3 346.0 75.9 18.2 1.2 2.2 498.1 189.6 165.7 23.9 0.0
Nov. 1,151.87) 455.87) 353.8 78.1 22.67) 1.3 2.2 500.7 193.1 167.3 25.8 0.0
Dec 1,146.0 458.7 357.3 77.9 22.2 1.3 2.2 488.1 197.0 169.3 277 0.0
1961 Jan. 1,131.9 450.8 351.9 77.1 20.5 1.3 2.2 486.0 192.9 165.7 27.2 0.0
Feb. 1,131.0 457.7 357.7 78.1 20.4 1.5 2.2 482.9 188.1 160.7 27.4 0.0
March 1,173.3 479.0 376.5 81.5 19.6 1.4 2.3 495.7 196.3 168.2 28.1 0.0
Avril 1,202.0 494.4 390.2 83.5 19.3 1.4 2.3 506.4 198.9 170.9 28.0 0.0

ﬁﬂgef, ln‘cluding the Sn';rl'md —

1) Small loans are considered to include all medium-term loans for which repayment has been agreed and the amount of which originally paid out does not exceed
DM 2,000. — ) Not including cash advances made by instalment credit institutions; cf. footnote 2) to Table 3 (a). —~ 3) Deutsche Bank AG, Dre
Commerzbank AG, and their Berlin subsidiaries. — ¢) Central institutions of credit cooperatives, credit institutions with special functions. — ¥) From January 1960
onwards including the Saarland. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the
where possible and necessary also in the case of the individual banking groups. — ) Decrease of about DM 4 million due to
of about DM 4 million due to statistical reasons.

sdner Bank AG,
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1L Credit lustitutions
A. Lendings, Security Holdings, Deposits

4. Lendings and Deposits of Agricultural Credit Cooperatives?) 5. Debits to Accounts of Non-bank Customers )
in millions of DM in millions of DM
Lendings Deposits
*
ot | o Sigh
ol Long- ight Month Debits Month Debits
month institutions| T,¢,) | Debtors | Discount ;::, Total and | Savings B
?) 3) credits lendings time | deposits
deposits
1956 March 10,932 | 2.538.0] 1,870.8°| 204.2 | 463.0 | 3.767.4| 1,077.1 | 2.690.3 " .
June 10,901 | 2:7492 | 2io41.0 | 22813 | 479l9 | 3.787.7 | 1,077.9 | 2.709.8 1957 foril 74,8363 1959 May L ER
Sep. 10,901 | 2,768.6 | 2,036.5 | - 217.7 | 514.4 | 3,953.6 | 1,160.7 | 2,792.9 June 73877.6 July 95'554.2
Dec. 10,865 | 2,846.9 | 2,098.0 | 201.0 |. 547.9 | 4,157.5 | 1,171.0 | 2,986.5 July 7o1466.0 Aue $0.869.6
1957 March 10,868 | 3,011.6 | 2,210.4 | 219.2 | 582.0 | 4,234.4| 1,161.9 | 3,072.5 Aug 78.4%0.4 Sep.” 05'234.3
: June. 10,846 - | 3,121.5 | 2,272.3 | 234.8 | 614.4 | 4,275.0 1.209.6 | 3,065.4 Sen. 781500 Oct 085727
Sep. 10,853 | 3,091.9 | 2,210.4 | 219.9 | 661.6 | 4,590.8 | 1,388.5 { 3,202.3 Oct 80.518.9 Nov, 95.830.1
1958 aec.d1 10,806 3.122.5 %,203.2 5?7 : ;ég ; 4,;:2.; i.:oo.o 3,532.8 Nev. 75043 9 Dec. 116.996.0
9 ar 10,815 ,327.2 | 2,349.5 7 5,245.2 | 1,480.8 | 3,764.4 : ey ' ‘241,
gune lo7gs | 35320 | 25014 | 2244 | 8062 | 5,326.0| 1.520.4 | 3,605 Dec. 91.573.4 Dec.?) 118,241.4
ep. 0,780 | 3,575.3 | 2,488.2 9 ,677.2 | 1,697. 1979.6 t
Dec. 10,763 | 3.677.0{ 2.505.9 | 2103 | 960.87| 6.015.7 | 1.688.7 | 4.327.0 1958 Jan. L] 1960 Jan.") el thid
1959 March 10,758 | 3,903.8 | 2,653.6 | 227.2 [1,023.0 || 6,363.4 | 1,786.4 | 4,577.0 March 81.385.0 March 106.836.7
June 10,750 | 4.193.4 | 2,841.0.| 2481 |1,104.3 || 6,511.4| 1,841.1 | 4,670.3 Avril 77.536.0 April 99.334.9
Sep 10,745 | 4,313.8 | 2,869.7 | 243.8 [1,200.3 | 6,971.5} 2,060.1 | 4,911.4 May 78'600.8 Mav 103.357.0
Dec 10,718 | 4,510.3 | 2,950.0 | 237.7 [1,322.6 | 7,254.8 | 1,953.7 | 5,301.1 Tune 80.920.4 ! Tune 106.501.7
Dec.9) 10,928 | 4,574.8 [ 2,999.0 | 244.8 (1,331.0 | 7,374.3 | 1,984.1 | 5,390.2 Tuly 85.326.0 Tuly 106.689.6
1960 March®) 10,929 | 4,930.7 [ 3,227.5 | 268.3 (1,434.9 | 7,679.2 1,998.2 | 5,681.0 Aug 82,007.5 Aug. 106.720.3
June 10,894 | 5,241.5 | 3,453.6 | 283.6 [1,504.3 | 7,779.5 | 2,064.5 | 5.715.0 Sep. 86,195.4 Sep.’ 111,611.4
ep. 10,877 | 5.353.9 | 3,476.3 | 280.8 [1,596.8 | 8,138.8 | 2,232.9 |-5,905.9 Oct 26.855.7 Oct 109.678.0
Dec. 10,835 | 5,504.4 | 3,485.0 | - 280.5 {1,738.9 | B,505.4| 2,201.2 | 6,304.2 Nov. 83.894.7 Nov. 110.644.5
1) Source: Deutscher Raiffeisenverband e. V. (German Association of Farmers’ Credit Dec. 100,356.9 Dec. 133,444.9
Cooperatives), Bonn, The figures cover the transactions of all savings and loan coopera- 1959 Jan. $7,417.7 1961 Jan. 114,902.3
tives, whereas the banking statistics collected by the Deutsche Bundesbank only cover _ Feb. 77,870.7 Feb. 104,228.6
some 1,500 such institutions, While the June and December figures are based on data March 85,054.6 March 121,186.2
collected from sll agricultural credit cooperatives, the results for Merdh and September April 92,615.3 April 111,701.6
have been estimated on the basis of sample statistics of Deutscher Raiffeisenverband. —— -
) Ex‘cluding the tcll:r“ I:O?m"::l!:lf ban l: affiliated with Del:md:ker dR;iffeise;;ﬁrbnnd.
namely Hannoversche Landwirtschaftsbank AG, Hannover, Landkreditbank eswig- 1 i i agricultural credit
Holstein AG, Kiel, and Sidwestdeutsche Landwirtschaftsbank GmbH, Stuttgart, which . c)oo‘;:m:}‘lm:a;lk'dn,g 8EDUPS, ;i:{l:“tl}e ?x“.pmn_?f:) z::‘;,:m ‘Ianuary
v 1 N 1
in the banking the D s : k are in the 1960 including the Saarland. The row of fgures was linked together
group “State, Reflonnl and Lacal Banks®, — %) Claims in current account, including by showing for December 1959, firstly, the figures excluding the Saarland
trade claims. — €) As from 1960 including the Ssarland. The rows of figures were linked and, secondly, the figures inciuding the Saarland.
together by showing for December 1959, firstly, the figures excluding the Saarland and, ’ '
secondly, the figures Including thé Saarland. ’

6. Lendings to Non-bank Customers classified by Purposes ™) 1)
in millions of DM

Industries '
L :n ‘ Lendings to industries and bandicrafts comprise those to:
andicrafts . . Agri-
- . culture Other Lend-
Total | - 1 Electri Centrall fOTe* o ecor] tngs
Badot | ot | st | i Tl fomon| 7y | Other |Smer| of |l
. - ; extiles, - an ublic . a
year lendings metal | con- engi- Chemi Food- | Jeath Indus- | dential Public Trade | 2nd bp _ | activity, instal shle
or to includ-| work- | struc- | neering cal stuff; cather, i build- utlli- | Trade St Water [orrow d | ment | fnd
Tt < | M ) : i, and | PR | foor- | tries | bu ties horbe| regula-| ers Shor | credit | ohe
quarter non- Total ng: n- | ing | tion, |precision 4o | bever- | yoor, working| ing - gen- [ pion 9 other |t | ings
banks Hal;dl- ing ln(}us- mad:;-ne instru- ceutical | 8¢S ‘and for cies and borrow-| tutions 7
crafts t:n:l‘ v :I;cl mep;l indus- | , l.:nd cloth- bu;lding . supply e'r)l s
found- bulldl:g o;trilcal tries oomece | ing ) y
ries goods
Short-term Lendings (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1950 13,897 6,934 536 140 441 843 440 425 1,353 1,407 660 215 95 | 4,506, 197 303 190 (1,070 204 | 183
1951 - 16,320 8,433 6101 158 518 1,191 697 592 1,354 1,806 692 152 109 | 4,879 | 678 246 230 | 1,075 298 | 220
1952 19,857 10,139 857 319 751 1,568 774 672 1,514 1,780 925 164 104 | 6,013 | 905 356 220 (1,217 449 -1 290
1953 22,478 11,543 1,083 430 782 1,764 802 701 1,609 2,152 1,175 234 111 | 7,048 | 558 497 165 1,488 532 | 302
1954 26,033 12,732 1,257 434 921 1,743 948 796 1,702 2,285 1,367 326 156 | 8,425 | 696 635 193 1,824 636 | 410
1955 28,995 14,481 1,408 513 {1,200 | 2,411 |1,111 809 1,779 2,234 1,559 394 221 | 9,157 | 683 743 221 (2,127 B6B 100%)
1956 30,617 15,179 1,473 433 [1,351 2,796 | 1,295 794 1,796 2,195 1,601 413 195 | 9,699 693 816 239 | 2.312 971 | 100
1957 32,341 15,222 1,528 491 | 1,392 2,481 [ 1,142 795 1,890 2,387 1,709 495 127 (10,485 (1.198 852 250 | 2,574 1,001 | 137
1958 R 32,530 15.380 1,599 546 (1,400| 2,460 1,191 876. 1,965 2,187 1,779 543 216 10,404 | 899 952 223 2,704 (1,095 | 114
1959 35,237 15,586 1,704 478 {1,285 | 2,469 | 1,155 882 2,077 2,212 1,840 584 *108 | 11,744 (1,214 1,108 203 | 3,261 1,313 | 11e
1960 March | 36,561 15,802 1,803 392 | 1,031 | .2,480 | 1,058 846 2,124 2,037 1,962 620 91 (12,134 11,363 1.190 251 13,594 1,355 161
June 37.981 16,564 1,869 321 1,223 2,551 | 1,152 840 2,075 2,705 2,128 667 91 (11,970 |1,622 1.,254 262 3,966 (1,459 126
Sev. 39,094 17,169 1,889 292 [1,189 2,767 | 1,262 709 1,959 2,993 | 2,136 705 89 12,632 11,256 1,263 254 |4,073 1,525 128
Dec. 40,727 18,189 1,835 425 | 1,561 3,085 | 1,422 941 2,245 2,615 2,111 767 103 (13,111 | 927 1,309 228 |4.,320 1.639 134
1961 Mardr 142,810 (19,493 2,020 331 [1.47¢ 3,480 [ 1,512 1,014 2,428 2,920 2,326 764 95 113,427 | 788 11,355 314 14,728 1,718 128
) Medium and Long-term Lendings )
1950 7,467 1,890 137 436 139 330 , 196 112 145 171 110 | 2,264 729 192 — 335 592 612 46 | 807
1951 11,734 3,174 240 587 277 539 376 206 258 310 172 | 3,659 1,003 375 —_ 607 | 1,062 940 76 | 838
1952 16,553 4,464 353 784 550 751 478 271 356 405 226 5,351 1,248 566 _ 935 | 1,750 1,289 166 | 784
1953 23,650 6,366 481 | 1,081 [1,036 978 634 392 495 524 332 7,783 1,526 865 11 1,271 | 2,782 2,058 279 | 709
1954 31,919 7,392 657 | 1,009 (1,010 1,204 685 560 627 655 425 111,836 1,598 | 1,159 2 1.885 | 4,161 2,825 411 | 650
1955 42,357 9,040 815 | 1,106 |1,247 1,441 845 632 793 764 582 [16,117 2,033 | 1,463 2 2,969 | 5,573 3,933 639 | 588
1956 50.546:) 10,203 957 | 1,128 {1,311 1,809 | 1,044 652 910 833 654 19,5579} | 2,140 | 1,651 | 202 3,992 | 6,250 5.32310) 702 | 526
1957 57,4819 11,247 1,025 | 1,180 1,434 1,995 | 1,127 752 995 887 722 (22,661 2,349 | 1,972 3 4,797 | 7,454 5,729 812 | 457
1958 68;095" 12,759 1,224 | 1,317 (1,484 | 2,298 | 1,160 871 1,127 1,012 836 126,276 | 2,502 | 2,481 -— 5,910 9.766, 6.873‘4) 1,091 | 422
1959 . | 82.7581) 15,04512) | 1,373 | 1,593 11,550 2,558 | 1,241 1,063 1,323 1,176 973 31,650 2,419 | 3,036 1 6,931 12,855™%) 9,137" /|1.328 | 356
1960 March | 85,095 15,211 1,427 | 1,502 |1,537] 2,540 | 1,265 1,107 1,371 1,223 1,027 |32,686 2.394 | 3,210 -_— 7,160 13,296 9,459 [1.336-| 343
June |88,128 15,579 1,460 | 1,532 11,440 | 2,544 | 1,278 1,138 1,457 1,288 1,086 |33,969 2,441 | 3,348 o 7,382 13,779 9,858 (1,441 | 331
Sep. 91,290 15,622 1,501 | 1.430 (1,363 2,549 11,318 1,097 1,469 1.349 .1,108 [35,439 2,522 | 3,554 58 7,714 14,295 (10,267 |1,483 | 336
Dec. [94.661 15,854 1.534 | 1,382 (1,437 2,594 (1,301 1,060 1,521 1,380 1,125 37,076 2,597 | 3,630 65 7,998 {14,671 [10,763 [1,670 | 337
1961 March {99,036 16,497 1,567 | 1,334 11,423 2,765 11,372 1,144 . 1,605 1,428 1,191 138,104 2,676 | 3,735 65 8,239 15,311 (11,415 11,682 | 312

%) Not including the Ssarland. — 1) The classification of short-term lendings by branches of economic activity has been estimated, for the area of the Federal Republic except
Berlin (West), on the basis of pertial statistics collected from some 730 institutions; in Betlin (West) short-term lendings are broken down by all credit institutions. Medium
and long-term lendings are broken down, in the area of the Federal Republic including Berlin (West), by all credit institutions rendering returns for the banking statistics. —
") Stones and earths, flat glassware, sawmills and woodworking, bullding and allied trades. — 3) The credits granted by the agricultural credit cooperatives not included in the
banking statistics, which at the end of December 1960 amounted to about DM 2.3 billion, also probably represent to a relatively large extent lendings to agriculture. — 4) This
includes all credits granted to public authorities in so far as they are not shown among the individual branches of economic activity or industries, as well as the credits
granted for the building and maintenance of roads, road bridges,” harbours and waterways, — ®) Lendings to enterprises engaged in transport and communications, to the hotel
and tourist industry and to “other private borrowers™, as well as credits designed to afford deferred payment of freight — 9 Including p credits granted to traders,
and small amounts of “other credits”. — 7) Short-term lendings: unclassifiable credits granted by private and pubfic mortgage banks, by credit instituti vh.l? pecial funct
and, up to end-1954, by the former group "Other Credit Institutions”, and also unclassified converted RM credits. Medium and long-term lendings: lendings made by credit
institutions before currency reform. — 8) Decrease due to dissolution of the group “Other Credit Institutions® in fon with the re-arr of the breakd by banking
groups in January 1955, — %) Statistical decrease of roughly DM 560 million due to elimination of loans on a trust basis. — 19) Statistical d of roughly DM 254 million
due to elimination of loans on a trust basis (March 1957). — 1) The increase includes about DM 688 million, of which some DM 498 million are due to statistical reasons
(DM 120 million in June 1959, about DM 378 million in September 1959) and roughly DM 190 million to conversion of “administered loans™ into bank lendings (September 1959),
— 12) Increase of about DM 378 million due to statistical reasons (September 1959). — 13) Increase of DM 120 million due to statistical reasons (June 1959). — ™) Increase of
about DM 190 million due to conversion of “administered loans” into bank lendings (September 1959).
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111, Credit Institutions
A. Lendings, Security Holdings, Deposits
) 3
7. Deposits of Non-bank Customers 1)
in millions of DM ;
; 5 Fime itst) include deposits at notice,
ts of non-bank customers comprise those of : Time deposits‘) inc uC P g
Total deposi on-bank cus cfm p o . or fixed period, of: %)%
Business and private customers - Public authorities 1 month 3 months 6 months
Total P to less than to less than to less than 1a2n 3“23:]:5
dof deposits . 3 months, 6 months, 12 months, or 360 da};s
En g of Sight Time | Savings or ado to or 93 to or lsdc; to and over 9
Y:: If’l‘ml; deposits | deposits | deposits 89 days . 179 days 359 days
an. L) l) b . —
month Savings
] custom~ Sight Time | Savings Sight | Time i . Busi Busi "
e~ . : . [Business .
ers ¥) Tota] deposits | deposits | deposits Total deposits . deposits posits | and Public d P:bl": and | Public and | Public
: au- 8 u- d au- | © au-
g:;::;: thori- 5:;’:;:3 thori- |Private| g, [private| b
. ! - ties ) o
ers ties e 1e ers ties ers ties
All Banking Groups
1949 13,759.17)| 8.573.9 2,108.8| 3.076.4 . 6,717.8 1,113.6 . 1,856.1 995.2) - 306.6/ 505.1| 212.8] 175.4] 143.7] 199. 450.5| 115.3
1950 17,981.6 )| 9.657.6 4,213.3 4,110.7 . 8.068.8 2,476.4 . . 1,588.8) 1.,736.9| . 7317 695.3] 638.8 494.8| 400.0f 322.7| 705.9] 224.1
1951 22,532.9 11,601.5 5,843.7| 5.087.7| . 9.893.9 3,455.8 . . 1,707.6] 2,387.9 . 1,076.4) 862.2]1,070.9] 661,8 585.0{ 464.3| 723.5| 399.6
1952 28,084.9 |12,446.1 8,057.5| 7.,581.3 . 10,611.4 4,759.0) . . 1.834.7| 3,298.5 . . . . . . . . .
1953 35,336.3 13,521.4 10,268.4; 11,546.5 . 11.668.5 5:762.6| . . 1,852.9| 4,505.8 . . . . . . . .
1954 43,333.5 15,991.7 |10,117.2] 17,224.6 . 13.844.7 5,146.2 . . 2,147.0| 4.971.0 . . . . . . . .
1955 49,297.8 17.769.0 10,155.3) 21,373.5| 40,686.8 15,357.1 5.621.71 19,708.0] 8,611.0; 2,411.9| 4,533.6/1,665.5| . . . . . . .
1956 55,679.3 19,378.3 12,025.4; 24,275.6| 46,487.9 16,670.1 7,158.9| 22.658.9 9,191.4; 2,708.2| 4.,866.5|1,616.7| . . . . . . .
1957 66,768.8 21,795.3 15,585.2] 29,388.3| 56,032.1 18,984.8 9,369.7| 27,677.6) 10,736.7, 2,810.5| 6,215.5/1,710.7(1,978.1/1,307.0| 2.313.9| 1,624.3] 2,486.8 .41 2,590.9 1,797.8
11958 78,054.9 25,305.1 16,647.6) 36,102.2| 66,060.1 22.258.9 9,812.5! 33,988.7| 11,994.8, 3,046.2] 6.935.112,113.5(1,706.9/1,509.7{2,145.5| 1,376.5] 2,753 .2(3,206.7|2,075.7
1959 91,171.7 28,457.4 18,445.9 44.268.4| 77,403.8 25,233.4 |10,794.5 41,375.9/ 13,767.9] 3.224.0, 7,651.4/|2,892.5|1,755.9/1,564.8] 2,208.2| 1,401.0] 2,920.0 1,880.4] 3,910.4| 2,805.2
1959 13) 92,826.6 29,075.6 18,712.4} 45,038.6| 78,560.8 25.757.2 | 10,840.8/ 41,962.8( 14.265.8| 3,318.4| 7,871.6|3.,075.8{1,767.4/1,593.0}{ 2,219.4| 1,419.5] 2,937.2/1,909.0| 3,916.8| 2,950.1
1960 Avril!)| 95,197.8 |27.859.4 |19.651.9] 47.686.5( 80.959.0 | 24.837.1 | 11,774.5| 44,347.4| 14,238.8| 3,022.3| 7.877.4|3,339.1} . . . . . . . .
May 96,777.0 | 28,658.2 19,928.3| 48,190.5| 82,100.7 25,512.2 11,812.2 44,776.3; 14,676.3| 3,146.0( 8,116.1]3,414.2; . . . . . . . . 4]
lune 96,271.7 28,501.2 19,214.7| 48,555.8| 81,585.0 25,252.6 11,231.9| 45,100.5| 14.686.7, 3.248.6| 7,982.8!3,455.3(1,620.7|1,574.6] 2.323.5| 1,242.8] 3,066.5|2,312.2| 4,221.2| 2.853.2 4
July 96,825.3 28,285.6 19,508.6| 49.031.1} 82,463.3 25,375.9 11,539.7| 45.547.7| 14,362.0| 2.909.7| 7,968.9/3.483.4f -+ . .« . . . . . 5
Aug. 98.236.4 28,777.8 19,836.7| 49,621.9| 83,296.4 25,624.1 11,605.2) 46,067.1] 14,940.0; 3,153,7| 8,231.5/3.554.8]" - . . . . . . . {
Sep. 97.740.0 28,241.9 19.427.7| 50,070.4| 83,049.5 25,120.9 11,414.5| 46,514.1) 14,690.5| 3,121.0( 8,013.2(3,556.3/1,674.7.1,586.6{ 2,385.2| 1,145.5] 2,870.5| 2,351.3} 4,484.1]| 2,929.8 ¥
Oct. 99,581.1 28,979.3 19,812.71 50.789.1} 84.898.2 25,923.0 |11,787.8/ 47,187.4| 14,682.9 3,056.3| 8,024.9/3,601.7 . . . . . . . .
Nov. 100,582,0 29,477.6 19,942.8] 51,161.6 85,185.8 26,1224 11,578.2; 47,485.2{ 15,396.2 3,355.2| 8.,364.6 3.676.4 . . . . . . . .
Dec. 104,051.3 31,244.3 19,693.5| 53.113.5] 88,178.1 27,425.0 |11.491.3) 49,261.8{ 15,873.2| 3,819.3| 8,202.2'3,851.7{1,918.5(1,769.3|2,334.6,1,217.5]2.830.42,083,3 | 4,407.8(3,132.1 ,.*
1961 Jan. 103,005.6 28,673.1 20,096.7| 54,235.8| 87,645.8 25,514.4 11,791.7) 56.339,7| 15,359.8| 3,158.7| 8,305.0 3,896.1 . . . . . . . .
Feb. 105,101.8 29,110.4 20.896.2| 55,095.2| 88.939.9 25,654.0 12,213.9 51,072.0] 16,161.9] 3,456.4| 8,682.3,4.023.2 . . . . . . . .
Mal’Fh 104,865.5 28.657.8 20,640.6 55,567.1| 88,976.1 25,391.8 12,094.3( 51,490.0] 15,889.4| 3.266.0| 8,546.3.4.077.1|1,718.0(1.654.3| 2,388.0|1,392.1 3.292.6‘2;078.2 4,695.7|3,421.7
Avril 106,242.9 29,218.5 21,243.4| 55,781.0| 90,304.0 26,111.6 12,496.6| 51,695.8{ 15,938.9] 3,106.9| 8,746.8 4,085.2 . . . . . ! . . .
MayP) 108,672.0 30,496.3 21,873.71 56,302.0191,637.8 27,004.8 12,485.51 52,147.51 17,034.2| 3,491.5| 9,388.2.4,154.5 . . . . . . - .
Commercial Banks
1957 Dec. 25,098.3 10,510.0 9,973.3| 4,615.0{ 21,492.3 9.659.2 7,307.3] 4.525.8] 3,606.0 850.8| 2,666.0| 89.211,522.4| 681.7|1,834.7 643.9) 1,862.3| 521.512.087.9] 818.9
1958 Dec. 28,842.5 12,281.0 |10,863.1| 5.698.4| 24,355.7 11,210.7 7,584.0, 5.561.0| 4.486.8| 1,070.3] 3,279.1| 137.411,284.4| 737.5|1,719.3 579.1| 2,160.8| 925.3[2.419.5/1,037.2
1959 Dec. 33,257.6 13.913.6 12,202.1] 7,141.9 28,376.5 12.902.8 8,585.1} 6,888.6] 4.881.1| 1.010.8 3,617.0| 253.3|1,364.7] 831.2/1,782.9 651.4| 2,428.1) 834.6|3,009.4| 1,292.8
Dec.’) | 33,652.3 14,158.7 12,290.1] 7,203.5} 28,690.9 13,131.1 8,615.1! 6,944.7} 4,961.4| 1.027.6| 3.675.0| 258.8/1,374.0{ 833.2|1,786.6 651.4f 2,441.5] 851.0]3.013.0| 1,339.4
1960 Dec.') | 36,023.0 14,797.9 12,822.9| B.402.2{ 30,593.8 13,579.5 8,919.3| £.095.0) 5.429.2| 1.,218.4| 3,903.6/ 307.2(1,484.2| 959.2|1,864.2| 512.6(2,287.5| 976.4)/3,283.4|1,455.4
1961 Jan. 34,281.9 12,742.5 12,960.2| 8,579,2] 29,053.4 11,830.6 8,949.7, 8,273.1| 5,228.5 911.9| 4,010.5| 306.1 . . . . . . . .
Feb. 34,839.0 [12,761.8 [13,409.1( 8,668.1]29,464.8 |11.801.9 | 9,297.2| 8,365.7| 5.374.2| 959.9| 4,111.9] 302.4| - . . . . . . .
March 34,622.6 12,550.6 13,310.5| 8,761.5| 29,361.9 11,658.6 9,245.0/ 8,458.3| 5,260.7 892.0| 4,065.5| 303.211,275.0/ 838.7|1,880.6| 542.6(2,552.0/ 935.3|3,537.4|1,748.9
April | 35.466.8 [12.837.8 |13.865.2| 8.763.2/30,073.6 |11.961.2 | 9,645.1] 8,467.3| 5,393.2| 876.6| 4,220.1| 296.5 . . . . . . . .
Big Banks ©) +) .
1957 Dec. 14,334.8 6,211.4 5.618.7| 2,504.7) 12,682.6 5.912.2 4,301.2 2,469.2)" 1,652.2 299.2) 1,317.5 35,50 865.8] 318.7]|1,134.3 355.6] 1,098.7] 251.8/1.202.4| 391.4
1958 Dec. 16,211.5 7,077.8 6,005.6( 3,128.1| 14,113.2 6,729.3 4,321.8) 3,062.1] 2.098.3 348.5| 1,683.8 66.0 697.4f 314.2} 955.8 323.0{ 1.289.9] 476.5|1,378.7| 570.1
1959 Dec. 19.088.7 8,155.0 6,805.11 4,128.6] 16,667.8 7,753.9 4,936.7‘ 3,977.2| 2,420.9 401.1; 1,868.4; 151.4 773.5 375.4{1.030.9 310.9| 1,352.5; 451.1/1,779.8( 731.0
1960 Dec.1) | 20,055.2 B,499.0 6,729.3] 4,826.91 17,388.6 8,008.1 4,720.8. 4.659.7] 2,666.6 490,9| 2,008.5| 167.2 812.0/ 513.9| 965.6/ 306.9|1.194.0 504.0}{1,749.2| 683.7
1961 Jan. 19.104.1 [ 7,395.4 | 6,776.3| 4.,932.4|16,509.9 7.033.7 | 4,706.8 4,769.4] 2,594.2| 361.7| 2,0690.5] 163.0! - . . . . . . .
Feb. 19,481.3 | 7,420.4 | 7,073.1| 4,987.8|16.812'8 7.020.5 | 4,965.6; 4.826.7| 2,668.5| 399.9| 2,107.5| 161.1] - . . - . . . .
March 19,432.6 7,311.6 7,078.2| 5,042.8} 16,833.5 6,945.3 5,001.8! 4,886.4| 2,599.1 366.3] 2,076.4| 156.4| 714.8| 439.4|1,004.7 299.6|1.379.9| 459.7/1,902.4] 877.7
Av_nl 19,950.4 7.430.6 7.476.5| 5,043.3{17,213.0 7,061.1 5.254.11 4,897.8| 2,737.4 369.5] 2,222.4| 145.5 . . . . M . . N
State, Regional and Local Banks 1)
1957 Dee. 8,469.8 3,231.7 3,416.1| 1.822.0| 6,601.2 2,698.4 2-132.4% 1.770.4| 1,868.6 533.3 1.283.7' 51.6] 488.0{ 353.6] 4852 275.5] 510.8| 254.1| 648.4/ 400.5
1958 Dec. 10,037.0 3,979.5 3,842.4| 2.215.1] 7.752.9 3,276.6 2,329.4, 2,146.9; 2,284,1} ' 702.9, 1,513.0 68.2| 425.9] 410.0f 481.9 247.4; 604.3] 428.1| B817.3; 427.5
1959 Dec. 11,044.4 4,328.7 4,140.0} 2.575.7| 8,703.5 3,738.1 2»485.0“ 2,480.4] 2.340.9 590.6| 1,655.0 95.3| 365.2 437.7F 437.4 329.0f 744.3] 366.8| 938.1| 521.5
1960 Dec.11) 12,3717 4,722.3 4,622,7| 3,026.7] 9,755.5 4,021.5 2,835.0' 2,899.0/ 2,616.2 700.8) 1,787.71 127.7| 446.1| 427.3]| 567.2] 192.9] 755.91 452.4/1,065.8! 715.1
1961 Jan. 11,842.4 4,040.3 4,720.1| 3,082.,0! 9,347.2 3,512.8 2,882.7! 2,951.7| 2.495.2 §27.5! 1,837.4; 130.3 . . . . . . . .
Feb. 11,965.4 4,025.9 4,825.81 3,113.7| 9,408.2 3,493.1 2,930.8| 2,984.3] 2,557.2 532.8| 1,895.0; 129.4 . . . . . . . N
March 11,841.0 3,953.8 4.744.4| 3.142.8} 9,321.3 3.448.7 2.863.8| 3,008.8] 2,519.7 505,11 1,880.6| 134.0] 327.3] 381.3| 561.8| 228.1| 829.2| 441.7|1.145.5| 829.5
Avril 12.067.3 4,078.9 4,842.9| 3,145.5| 9,555.9 3,596.5 2,950.5! 3.008.9| 2,511.4 482.4| 1,892.4| 136.6 . . . . . . . .
Private Bankers +) . - .
1957 Dec, 1,996.1 953.5 765.1 277.5| 1.,919.1 940.7 703.0 275.4 77.0 12.8 62.1 2.1 140.0 8.9] 174.3 11.4] 192.4 15.0f 196.3 26.8
1958 Dec. 2,209.2 1,051.5 817.5 340.2] 2,120.8 1,035.7 748.1 337.0 88.4 15.8 69.41 3,21 126.2 7.2 197.0 8.1} 2211 16.0{ 203.8 38.1
1959 Dec. 2,628.8 1,223.8 985.6 419.4| 2,526.8 1.207.6 906.4, 412, 102.0 16,2 79.2] 6.6 151.9 12.5f 254.4 10.7] 250.3 12.8| 249.8 43.2
1960 Dee.tt) 3,033.2 1,351.2 1,185.5 526.5| 2,909.0 1.328.6 1,066.2 §14,2 124.2 22.6 89.3 12.3] 155.9 10.3] 230.7 10.2| 255.1 15.9| 4245 52.9
1961 Jan, 2,829.3 1,155.9 1,132.1 541.31 2,709.6 1,137.6 1.043 51 §28.5 119.7 18.3 B8.6 12.8 . . . . . . . .
Feb. 2,882.2 1,169.5 1,169.6 543,11 2,757.0 1,147.0 1,078.8 5§31.2 125.2 22.5 90.8 11.9 . . * . ‘ N . *
Mar.ch 2,799.3 1,127.8 1,119.1 552.4] 2,684.5 1,111.9 1,033.0 539.6, 114.8 15.9 86.1 12.8| 165.2 7.2 168.6 12.8| 256.1 27.8| 4431 38.3
Avpril 2,894.8 1,157.5 1,185.6 551.7f 2,774.4 1:139.1 1,098.0  537.3 120.4 18.4 87.6 14.4 . - . . . .
Specialised Commercial Banks +)
1957 Dee, 297.6 113.4 173.4 10.8 289.4 107.9 170.7 10.8 8.2 5.5 2.7| — 28.6| 0.5 40.9 1.4 60.4 0.6 40.8 0.2
1958 Dec 384.8 172.2 197.6 15.0] 368.8 169.1 184.7 15.0 16.0 3.1 12.9 -— 34,9 6.1 84.6 0.6 45.5! 4.7 19.7 1.5
1959 D, 495.7 206.1 271.4 18.2 478.3 203.1 257.0| 18.2] 17.4 3.0, 14.4 - 74.1 5.6 60.1 0.9 81.1 3.9 41.7 4.0
1960 Dec.1) 562.9 225.4 315.4 221 540.7 221.3 297.3 22.1 22.2 4.1 18.1 — 70.1 7.8f 100.7 2.6 82.4 4.2 44.1 3.5
1961 Jan 506.1 150.9 331.7 23.5 486.7 146.5 316.7 23.5 19.4 4.4 150, — . . . . . . . .
eb §10.1 146.0 340.6 23.5 486.8 141.3 322.0] 23,5 23.3 4.7 18.6 — . . . . N . . .
March 549.6 157.4 368.8 23.4 522.5 152.7 346.4 23.4 27.1 4.7 22.4 —_— 67.7 10.8] 145.5 21 86.8 6.1 46.4 3.4
Avril 554.3 170.7 360.3 23.3 530.3 , 164.5 342.5 23.3 24.0 6.2 17.8 - . . . . . . . .
Central Giro Institutions ;
1957 Dec. 3,482.6 1,098.4 2,301.0 83.2| 1,272.1 553.2 667.3 51.6 2,210.5] 545.2] 1,633.7 31,6/ 101.2{ 218.4] 177.0| 396.6] 192.4| 494.7| 196.7| 524.0
1958 Dec. 3,215.8 1,084.8 2,050.5 80.5| 1,465.9 684.4 716.5 65.0| 1,749.9 400.4/ 1,334.0 15.5 91.6; 323.1 124.2 255,11 159.9. 401.9| 340.8 3539
1959 Dec. 3,620:1 1,209.4 2.291.6 119.17 1,586.2 797.2 702.0 87.0] 2,033.9] 412,2| 1,589.6 32,1 118.2] 2345 132.8 245.1] 114.00 447.9| 337.0f 662.1
Dec.11) 3,772.7 1,252.6 2,400.9 119,21 1,622.9 828.3 707.5 87,1} 2,149.8 424,31 1,693.4 32.11 119.5f 253.7| 135.1 245,11 115.4; 454.3[ 337.5| 740.3
1960 Dec.!t) 3,658.2 1,263.2 2,247.6 147.4| 1,693.1 820.0 774.6 98.5 1,965.1 443.2| - 1,473.0 48.9 68,0, 240.0| 141.9| 194,3| 107.7| 397.6] 457.0| 641.1
1961 Jan. 3,749.4 1,164.5 2,433.1 151.8| 1.825.3 803.3 918.7 103.3] 1,924.1 361.2] 1,514.4 48.5 . . . . . . . .
eb, 3,757.6 1,157.8 2,444.5 155.3( 1.839.9 798.4 939.3 102.2{ 1,917.7 359.4 1,505.2 53.1 . N : M > . M M
MHI’_Ch 3,781.9 1,157.4 2,466.4 158.1) 1.,822.9 782.5 935.5 104.9] 1,959.0 374.9, 1,530.9 53.2 74.2| 187.0] 168.2| 260.6{ 218.5| 453.2] 474.6} 630.1
Avril 3,775.2 1,088.3 2,522.9 164.0] 1.796.0 759.5 926.1 110.4| 1,979.2| 328.8| 1.596.8| 53.6{ - N C . . . . .
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111, Credit Institutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers?) (cont’d)
in millions of DM

Total deposits of non-bank customers comprise those of : Time deposits!) include depos’it: at notice,
or fixed period, of:®)5)
Business and private customers Public authorities 1 month 3 months 6 months
Total L to less than to less than to less than 1;5“:::’:’
deposits 3 months, 6 months, 12 months, or 360 day"s
End of of Sight [ Time | Savings or3oto . or 90 to. or 1edo to e
non- |deposits| deposits | deposits 89 days 179 days 359 days
month bank 5 1 -
. 3 . fo " Savings
custom- Sight Time | Savirgs Sight Time i i i
ers ¥) Total depgsits deposits | deposits Total deposits | deposits po:i-ts Bu:::“ Public B and Public B and Public B and Public
. au- s au~ . au-~ " au-
private thori- ynvate thori- private thori- anate thori-
A custom-~ ties custom- ties custom-~ ties custom- ties
ers ers ers ers
Savings Banks
1957 Dec. | 27.135.3 | 5.927.9| 2.542.1]18.665.3 [22.916.4 | 4,948.2 | $36.1[17.132.1 | 4.218.9 | 979.7| 1.706.0 [1.533.2| 245.3 | 353.1| 188.4 | 539.8| 214.9] 421.0( 187.5 | 392.1
1958 Dec. |32:837.1 | 7.047.5 | 2.907.5 |22.882.1 |27.945.9 | 5,951.8 | 967.0 [21.027.1 | 4.891.2 | 1.095.7 | 1.940.5 [1.855.0| 239.5 | 405.0 207.0 | 457.6| 237.1| 469.5| 283.4 | 608.4
1959 Dec. |38.997.3 | 7.952.5| 3.086.5 |27.958.3 [33,090.5 | 6.668.0 | 921.7 |25.500.8 | 5,906.8 | 1.284.5 | 2.164.8 |2,457.5{ 183.2 | 445.3| 196.6 | 454.9| 202.8 | 511.5| 339.1| 753.1
Dec.t!) | 39,8134 | 8,151.1 | 3.146.0 |28.516.3 |33.625.7 | 6,815.5 | 923.9 |25.986.4 | 6.187.7 | 1.335.6 | 2.222.2 {2.629.9| 183.4| 452.0] 198.0 | 472.8| 203.2 | 517.2| 339.2|. 780.3
1960 Dec.tt) | 46.325.6 | 9.019.0] 3.583.033,723.6 [38,989.2 | 7,456.3 | 1,109.2130,423.7 | 7,336.4 | 1,562.7 | 2,473.8 {3,299.9] 254.9| §16.0| 212.2| 450.9| 234.4| 589.4f 407.7 | 917.5
1961 Jan. 47.030.9 | 9.007.4 | 3.647.1]34,376.4 [39,858.7 | 7,633.7 | 1.188.4 [31,036.6 | 7,172.2" 1.373.7 | 2,458.7 [3,339.8 - . . - .
Feb. ' |48.257.4 | 9.364.2 | 3.934.2|34,959.0 |40,497.6 | 7,772.2 | 1,219.8 {31,505.6 | 7.759.8 | 1,592.0 | 2.714.4 (3,453.4| - . . . . . .
March 148.189.0 | 9.139.3.| 3.805.2 {35,244.5 {40,601.3 | 7,674.1 | 1,185.2 |31,742.0 | 7,587.7 | 1,465.2 | 2,620.0 13,502.5/ 275.0| 559.0| 218.5 | 532.5| 284.3 | 617.9| 407.4| 910.6
Avril  |48,454.5 | 9.334.4 | 3,740.4 |35.379.7 |41,004.4 | 7,964.1 | 1,182.0 |31.858.3 | 7,450.1 | 1.370.3 | 2,558.4 |3 521.4| - . . . . . .
Central Institutions of Credit Cooperatives™)
1957 Dec. 444.9 | 1883 199.3|. §7.3] 3687 170.4| 142.7 55.6 76.2 17.9 56.6 1.7 17.6| 24.4| 154 9.5| 88.0 5.9 2170 168
1958 Dec. 505.3 | 221.1 21851 | 68.7] 4196 198.4| 1535 67.7 85.7 22.7 62.0 10| 1.4 23.0| 101 141 e55| 112 w137
1959 Dec. .. 585.6 267.1 2273 91.2 495.8 245.2 167.8 82.8 89.8 21.9 59.5 8.4] 16.9 26.6 13.2 9.6 89.0 5.3 48.7 18.0
ec.11) 600.3 2784 | 2287 93.2| 5104| 2564 169.2 84.8 89.9 22.0 59.3 8.4 169 26.6]| 13.4 9.6| 895 i3] 494 11.0
1960 Dec.1) 607.0 | 255.7| 248.4| 1029] 5250 2413 1907 93,0 82.0 14.4 57.7 9.9 13.4] 23.1| 18.4 7.1| 86.5| 11.3| 724| 162
1961 Jan. 593.4 | 2070 280.7 | 105.7| 5139 194.4| 2237 95.8 79.5 126 57.0 99| . . . . .
Feb. 569.8 178.7 2839 - 1072 481.8| 158.7 226.3 96.8 8.0 20.0 57.6| 10.4( - . . . . . .
March 367.6 | -187.01 2743 106.3| 485.6| 167.9| 12223 954 82.0 19.1 520 10.9 12.0| 22.8( 202 7.8 102.8 51| 87.3 16.3
Avril 562.4 189.4 270.1| 102.91 498.5]. 1727 | 2323 93.5 63.9 16.7 37.8 9.4 . . . . . .
Industrial Credit Cooperatives
1957 Dec. 4,052.9 | 1.430.4 280.4 | 2.342.1] 3.893.1 | 1.375.9 | 208.6| 2.308.6 | 159.8 54.5 7180 335 47.5| 1s.9| 524 17.2] 453 167] 63.4| 19.0
1958 Dec. 4,913.3 | 1,690.3 330.3 [ 2.892.0 | 4.699.2 | 1.619.1 | 243.3| 2.836.8 | 214.0 71.2 870 5.8 55.3| 140| 473| 247 ssa| 272 856 21
1959 Dec. 5,755.0 | 1.899.3 352.2 | 3,503.5 | 5,501.6 | 1,813.5 | 256.5 | 3.431.6 | 253.4 85.8 957 719 473 130 536 18.8| $9.6| 20.6| 96.0| 303
Dec.') | 5.907.5 | 1.963.2 357.7 | 3.586.6 | 5.644.9 | 1.873.3 | 261.6 | 3.510.0( 262.6 89.9 96.1| 76.6| 47.6| 180 57.0| 192] 60.6| 2we| 964 10.3
1960 Dec.t) | 6.833.2 | 2,149.0 | 426.8 | 4.257.4| 6,536.8 | 2,054.9 | 318.1 | 4,163.8| 296.4 94.1| 108.7| 93.6] 70.4| 19.1| 60.2|. 222 760| 351 1115 323
1961 Jan. 6,955.2 | 2.150.1 4349 | 4,3702 | 6,669.4 | 2.064.0 | 327.3 | 4.278.1| 2858 86.1| 107.6| 92.1| - p . . . . . :
¢ 7,093.9 | 2,200.7 453.7 | 4.439.5 | 6.762.6 | 2.090.1 | 333.8 | 4.338.7| 331.3| 110.6| 119.9{ 100.8] - . . . . . .
March | 7,067.5 | 2,149.9 4432 | 4.474.4 | 6,762.0| 2,063.1 |  323.7 | 4,375.2 305.5 86.8] 119.5| 992 57.8) 192 67.5| 25.5| 83.7| 42.2] 114.7| 326
Avril | 7,168.6 | 2,224.1 446'5 | 4,498.0| 6,865.1 | 2,138.3 | 328.9| 4,397.9| 303.5 g5.8 | 117.6] 1001} . . . . B . !
Agricultural Credit Cooperatives®?
1957 Dec. 2,597.1 745.4 53.8| 1.797.9| 2,575.5 | 745.4 53.8] 1.776.3 216 — - 6l 135 — 135 — 134 — 134 —
1958 Dec. 3,145.6 | 885.8 71.0| 2.188.8| 3.012.3| 827.2 45.0 | 2.140.1 | 1333 58.6 60| 407 90 56| 168 so| 98 70| 99 4.6
1959 Dec. 3.750.8 | 1,015.6 71.9| 2.663.3 | 3.583.0| 938.3 50.6 | 2,594.1| 167.8 77.3 21,3 69.2| 116 39) 11.8 50 14.2 62| 13.0 6.3
Dec.!) | 3.827.4 | 1,035.8 73.2| 2.718.4 | 3.657.0| 957.1 51.4 | 2.648.5| 170.4 78.7 28 ea9| 118 €1 120 50| 146 64| 130 6.2
1960 Dec.tt) | 4,424.1 | 1,124.2| 103.8| 3.196.1 | 4.188.0 | 1,023.5 60.4 | 3,0104.1| 236.1| 100.7|- 43.4! 920f 11.6| 11.6| 13.5| 11.0] 18.2| 10| 171 10.2
1961 Jan. 4503.3 | 1,126.9 [ 105.3 [ 3.271.1 [ 4.265.2 | 1,034.6 58.9|3,171.7 | 238.1 91.3 46.4| 99.4 . . . . . . .
eb, 4,573.0 | 114338 [ 113.2] 3,316.0 4,319.7 | 1.044.1 62.6 | 3.213.0 2833 99.7 50.6 | 103.0| - . . . . .
March | 4.580.8 |1,138.5| 116.0] 3,335.3| 4.335.9 | 1,043.8 64.7 | 3.227.4 | 2530 94.7 51.3| 107.9) 13.4, 12.5| 13.9| 141 22.1| 12.5| 153 12.2
Avril | 4,639.5 | 1,169.0| 115.6] 3,354.9| 4.388.2 | 1,072.4 65.0 | 3,250.8 [ 251.3 96.6| 50.6| 1041 - . . . . .
Credit Institutions with Special Functions
1957 Dec. 4149 | 203.5| 1081 33| 2758 1390 1338 33| 1391 64.5 74.6| - 2] 101 307 160| 67.0] M.6| 148 168
1958 Dec. 425.1 236.6| 185.4 31| 2653 | 1728 9.3 31| 1598 63.7 96.1| — 107 120 200 27.1f 316 3.0 269 6.8
1959 Dec. 455.2 | 262.1| 188.1 50! 301.4| 2001 96.4 49| 1538 62.0 91.7 0.1f 113 53| 159 164 83| 359 609 34.4
Dec.11) 466.8 272.4 189.4 5.0 309.4] 206.8 97.7 49| 157.4 65.6 91.7 0.1 11.2 53| 159 16.1 8.5 359| 620 34.4
1960 Dec.1) 683.8 435.4 241.2 7.2 461.6 351.6 102.9 7.1 222.2 £3.8 138.3 0.1 14.5 0.0 214 17.7 14.1 62.4 52.9 §8.2)
1961 Jan. 4451, | 2231 2147 73| 2719 | 156.4| 108.3 721 1732 66.7 | 106.4 01f - . . . . . . .
eb. 444,9 | 2021 235.3 7.5] 261.8| 137.8| 116.6 7.4 1831 64.3 | 1187 0.1 - . . ~. . . .
March 416.5 | 207.3| 201.4 7.8 252.1| 143.7| 1007 77| 1644 63.6| 100.7 0.1 10.1| 101 16.6 9.1 21.1| 105| 529 710
Apri 405.1 199.1) 1982 7.8 240.1| 1345 97.9 7.7| 1650 64.6| 1003, 01| - . . . .
Postal Chegque and Savings Bank Offices
1957 Dec. 3.353.1 | 1.530.7 — | 1.822.4] 3.092.1| 1.269.7 — | 1.922.4] 2610] 2610 — -_— — —_ - — — - - -
1958 Dec. 3.957.6 | 1.67200 — | 22856 3.738.8 | 1.453.2 — |2.2056| 2188] 2188 — — - - — - - - —_ —_
1959 Dec. 4.555.2 | 1,772.1 — 2.783.1 | 4,327.1 | 1.544.0 — {2.783.1) 2281 2281 - - - - - - -~ . -
ec.!) | 4.590.0 | 1,796.6 — 2.793.4 | 4.356.6 | 1,563.2 - 2,793.4] .233.4 233.4 — -_ - - — — — _ - —
1960 Dec.!) | 5,252.3 | 1,978.8 — | 3.273.5| 4,984.7 | 1.711.2 — 13,273.5| 267.6| 267.6| — — = - - - - p - -
1961 Jan. 5,217.8 | 1.847.0 - 3.370.8 | 4,992.0 | 1,621.2 — 13,3708 225.8| 225.8 - —_ | - - - - - - -~ -
Feb. 5.346.6 | 1,907.4 — | 3,439.2 | 5.120.8 | 1.681.6 — | 3.439.2| 225.8| 2253 — - - - — - - - - -
Mardh | 5.401.0 | 1.925.2 — | 3,475.81 5.168.5 | 1.692.7 — |3,475.8) 232.5| 2325 - - — - - - — - - -
Avril 5,484.0 { 1,977.4 — | 3.506.6 | 5.254.1| 1,747.5 —  13,506.6| 229.9| 229.9 — — — _ — = —_ - - -
All Other Groups19)
1957 Dec. 189.8 160.6 27.4 1.8 146.1| 1238 20.5 1.8 43.7 36.8 6.9 - 93| o5 19 14 3.6 sol s7t -
1958 Dec. 212.8 186.0 24.4 2.4 157.6| 1413 13.9 2.4 55.2 44.7 10.5| — s2| o3| .10] 10| 38 02| 3¢ 0.0
1959 Dec. 195.0 | 1657 26.3 3.0| 1417 1243 14.4 3.0 53.3 414 11.9| = 2.8 02| 14 02! 41] 102 61 1.3
Dec.1) 196.1 166.8 26.3 30 142.8 125.4 14.4 3.0 53.3 41.4 119 — 2.8 0.2 1.4 0.2 4.1 10.2 6.1 13
1960 Dec.1) 2442 221.0 20.0 3.2] 205.9| 186.6 16.1 3.2 38.3 34.4 3.9 — 14| o2 27 1.8 6.1 0.6] 5.9 1.3
1961 Jam. 228.5 | 204.6 20.6 33! 196.3| 176.1 16.9 3.3 322 28.5 3.7 - . . . . . . . .
o 219.5 193.9 22.2 3.4| 1908 169.1 18.3 3.4 28.7 24.8 3.9 - . . . . . . .
March 229.6 { 1202.7 235 3.4 186.1| 165.5 17.2 3.4 435 37.2 631 — 0.6 5.1 24| — 8.1 12| 61 o
April 286.8 199.0 $4.4 34| 1840 161.2 19.4 3.4| 1028 37.8 6501 — | - . . . . . .

1y For inter-bank deposits, see Table IIl B 1, Interim Statements, Liabilities. For savings deposits carrying tax privileges or premiums, see Table III A 8. — 2) Breakdown of deposits by
maturities according to thé period agreed with the customer, not according to the period yet to run at the date of the return. — %) In accordance with the Order on Minimum Reserves, sight
deposits have since June 1949 been considered to include, in addition to monies payable on demand, also deposirs for which a period of notice of less than one month, or a fixed period
of less than 30 days, has béen agreed. — ¢) Breakdown of time deposits of agricultural credit cooperatives estimated up to and including November 1958, —5) Up to end-March 1957 break-
down of time deposits was ascertained at quarterly intervals only; between April 1957 and end-December 1958 time deposits were broken down monthly, thereafter only at the end of
the quarter. — %) Up to end-December 1953 including balances on investment account which became freely available in January 1954. — ) Excluding deposits on blocked account (end-
1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account and pre-capitulation account cf, “Statistisches Handbuch der Bank
deutscher Lander 1948—1954%, — 9) Larger institutions only (of a total of around 11,000 institutions, about 1,500 have been included, which account for more than half the deposits of
the agricultural credit cooperatives). — ) Up to end-November 1958, sight and time deposits of business and private customers may also include deposits of public authorities, such
deposits not having been ascertained separately before that date. — 1) Private and public mortgage banks, and instalment credit institutions. — ) As from January 1960 including the
Saarland. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures includjng the Saarland — where
possible and necessary also in the case of the individual banking groups. — °) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group
of “Commercial Banks®. — *) Industrial and agricultural. — P) Provisional.




111, Credit Institutions
A. Lendings, Security Holdings, Deposits
8. Turnover in Savings
in millions of DM
Amount of Amount of savings deposits at end of year or month
savings Balance . T
. 7’ otal savings deposits
Period depolit§ at Credits Debits of credits Interest Private include:
beginning £ and debits Total T50ns Business Public
of year %) - Pe ) enterprises | authorities Savings deposits
or month carrying tax | eatitling to
privileges premiums )
All Banking Groups
1950 3,076.4 3,567.8 2,627.0 + 940.8 93.5 i 4.110.7 . . 278.5 —
1951 4,110.7 4,014.8 3,170.7 + 344.1 1329 ‘ 5,087.7 . . 611.8 —
1952 $.087.7 6,414.4 4,101.7 +2.312.7 180.9 7.581.3 . . 972.1 —
1953 7.581.3 9,761.7 %) 6.070.2 +3.691.% 273.7 11,546.5 . . 1,531.5 -—
1954 11,546.5 14,336.5 ‘; 9.115.8 +5,220.7 457.4 17.224.6 . . 2,318.6 -—
1955 17.224.6 14,717.7 4 11,161.1 +3,556.6 592.3 21.373.% 19,708.0 1,665.5 2,524.6 -_—
1956 21,373.5 16.519.1 14,416.6 +2,102.5 799.6 24.275.6 22,658.9 1,616.7 2,917.4 -_—
1957 24,275.6 19.847.0 15.756.9 +4,090.1 1.022.6 29,388.3 27,677.6 1,710.7 3,785.3 -_—
1958 29,388.3 23,859.2 18,285 4 +5.573.8 1,140.1 36,102.2 33,127.2 861.5 2,113.5 4,156.8 -_—
1959 . 36,102.2 28,676.5 21,7841 +6,892.4 1,273.8 44,268.4 40,113.5 1,262.4 2,892,5 4,044.7 557.9
1959 April 38.333.3 2,442.5 1.785 0 t+ 657.5 1.1 38.991.9 35,665.2 941.4 2,385.3 4,215.0 Band
May 38,991.9 2.016.1 1,537 2 4 478.9 1.1. 39.471.9 36,027.6 976.4 2,467.9 4,251.1 .
June 39.471.9 2,298.1 1,771.4 + 526.7 2.9 40,001.5 36,449.4 1,010.3 2,541.8 4,295.4 .
July 40,001.5 2,677.5 2,200.4 + 4771 4.6 40,483.2 36,866.8 1,062.3 2,554.1 3,921.5 .
Aue. 40,483.,2 2.348.6 1,741.4 + 607.2 1.6 41,092.0 37,367.1 1,091.8 2,633.1 3,910.2 .
Sev. 41,092.0 2,284.9 1,696.9 + 5880 1.7 41.681.7 37,880.1 1,116.9 2,684.7 3.925.% .
QOct. 41,681.7 2.531.6 1.737.1 + 794.5 1.7 42,477.9 38,565.8 1,170.8 2,741.3 3,954.8 N
Nov. 42,477.9 2,201.4 ©1.779.8 4+ 4216 8.7 42.908.2 38,892.7 1.222.8 2:792.7 3,980.5 263.3
:DEC.B 42,908.2 2,998.2 2,778.2 4+ 2200 1.140.2 44,268.4 40,113.5 1,262.4 2,892.5 4,044.7 557.9
Dec.®) 43,670.6 3,053.7 2.843.7 + 2100 1,158.0 45.038.6 40,669.9 1,292.9 3,075.8 4.051.3 565.1
1960 Jan.®) 45,038.6 3,153.5 2.453.8 + €99.7 870 45,825 .3 41,358,7 1.344.4 3,122,2 3.612.2 644.1
Feb. 45.825.3 2.539.2 1,748.3 4+ 790.9 1.1 46.627.3 42,089.4 1,343.8 %) 3,194.1 3.578.9 687.8 1
Marph 46.627.3 2,649.8 2.103.2 4+ 546.6 2.6 47,176.5 42,537.2 1.383.6 3.255.7 3.585.8 729.7
Avril 47.176.5 2,541.2 2,033.2 + 508.0 1.0 47.686.5 42,952.4 1,395.0 3,339,1 3.598.3 767.2 &
May 47.686.5 2.556.2 2.053.8 + 502.4 1.6 48.190.§ 43,354.4 1,421.9 3.414.2 3.614.8 805.5 &;
Tune 48,190.5 2.444.7 2.082.4 4+ 362.3 3.0 48,555.8 43,681.9 1.418.6 3,455.3 3.631.7 $90.2
July 48,555.8 2,955.2 2,484.3 + 4709 4.4 49.031.1 44,112.6 1,435.1 3,483.4 2,323.6 936.7 f
'Aug. 49,031.1 2,735.5 2.147.% 4+ 588.0 2.8 49,621.9 44,622.9 1,444.2 3,554.8 3.301.8 970.3
Sep., | 49,621.9 2.580.1 2.134.8 + 4453 3.2 50,070.4 45.039.5 1,474.6 3,556.3 ~ 3,299.0 1,008.2 L3
Qct. §0,070.4 2.792.4 2.076.6 + 715.8 2.9 50,789.1 45,696.5 1,490,9 3,601.7 3.298.9 1.062
Nov. 50,789.1 2,524.4 2,162.6 + 361.8 10.7 51,161.6 45,968.8 1,516.4 3,676.4 3,281.9 1,115.3
Dec. 51,161.6 3,524.4 3.329.7 + 1947 1,757.2 53,113.5 47.757.1 1.504.7 3.851.7 3,216.1 1.407.5
1961 Jan. 53,113.5 3,625.1 2,583.3 | +1.041.8 80.5 54,235.8 48,821.8 1,517.9 3,896.1 2,997.3 1,526.1
Eeb. 54,235.8 2.829.7 1,9774 | + 8523 7.1 55,0952 49,5471 1.524.9 4,023.2 2.924.6 1.585.2
Mar_eh 55,095.2 3,001.3 2,531.6 + 469.7 2.2 55,567.1 49,933.7 1.556.3 4,077.1 2,888.0 1,646.4
April - 55,567.1 2,792.1 2,580.9 + 2112 2.7 55.781.0 50,127.0 1.568.8 4,085.2 2,861.1 1,703.0
MavyP) 55,781.0 2,874.5 2,355.0 + 5195 1.5 56,303.0 50,565.0 1.582.5 4,154.5 2,843.1 1,763.7
. Commercial Banks?®
1960 %) . . 7:203.5 5,945.3 5.039.9 + 905.4 ’ 293, 8,402.2 7,363.9 731.1 307.2 946.2 218.3
1961 Feb, 8,579.2 448.2 359.7 + 885 0.4 8,668.1 7,646.9 718.8 302.4 882.4 242.1
March 8,668.1 517.1 424.1 + 930 0.4 8,761.5 7,724.1 734.2 303.2 875.9 250.0
Avril 8,761.5 519.2 517.2 + 2.0 0.3 8,763.8 7,710.7 756.6 296.5 871.6 257.5
Big Banks ©) +)
©1960 %) 4,135.1 3,777.9 3.253.0 + 5749 166.9 4,826.9 4,123.4 536.3 167.2 617.8 124.6
1961 Feb. 4,932.4 282.2 226.8 4 55.4 0.0 4,987.8 4,299.1 527.6 161.1 578.4 138.6
March 4,987.8 320.7 265.8 + 549 0.1 5,042.8 4,344.7 541.7 156.4 574.0 142.8
Avril 5,042.8 333.8 333.6 + 0.2 0.3 5,043.3 4,334.7 563.1 145.5 571.7 147.0
State, Regional and Local Banks +)
1960 &) 2.615.5 1.810.3 1,506.9 | + 303.4 107.8 3,026.7 759.4 139.6 127.7 267.9 76.9
1961 Feb. 3,082.0 141.1 109.5 + 316 0.1 3,113.7 2,846.2 138.1 129.4 247.2 85.2
March 3,113.7 162.4 133.4 + 290 0.1 3,142.8 2,876.8 132.0 134.0 245 5 88.4
Avril 3, .3 156.3 153.6 -+ 2.7 0.0 3,145.5 2,876.3 132.6 136.6 244.0 91
Private Bankers +)
1960 &) 434.6 345.7 271.7 + 740 17.9 §26.5 | 467.3 46.9 12.3 57.5 16.2
1961 Feb 541.3 24.2 22.7 + 1.5 0.3 543.1 487.4 43.8 11.9 54.3 17.7
ar 543.1 33.4 24.2 + 9.2 0.1 552.4 487.2 52.4 12.8 53.9 18.1
Avril 552.4 28.3 29.0 —_ 0.7 0.0 551.7 484.4 52.9 4.4 53.3 8
Savings Banks
1960 &) 28,516.3 20,098.4 16,11 +3,985.8 1.221.5 33,723.6 29,804.6 619.1 3,299.2 1,794.7 974.1
1961 Feb. 34,376.4 © 1,785.2 1,203.6 -+ 581.6 1.0 34,959.0 30,860.5 645.1 3,453.4 1,600.0 1,107.4
March 34.959.0 1,857.6 1,572.7 + 284.9 0.6 35.244.5 31,078.6 663.4 3,502.5 1,577.2 1,152.9
Avril 35.,244.5 1,674.5 1,540.1 4+ 1344 0.8 35,379.7 31,205.7 652.6 3.521.4 1,560.4 1,194.8
Industrial Credit Cooperatives
1960 8) 3,586.6 2,645.8 2,118.6 + 527.2 143.6 4,257.4 4,070.2 93.6 93.6 307.3 123.6
1961 Feb. 4,370.2 219.2 154.3 4+ 64.9 4.4 4,439.5 4,240.3 98.4 100.8 286.4 136.2
March 4,439.5 237.6 202.9 + 347 0.2 4,474.4 4,275.5 99.7 99.2 281.7 141.0
Avril 4,474.4 226.8 : 204.2 + 226 1.0 4,498.0 4,301.0 96.9 100.1 277.7 145.4
Agricultural Credit Cooperatives®)
1960 %) 2,718.4 1,765.5 1,396.3 +  369.2 108.5 3,196.1 : 3,067.2 ! 36.9 92.0 148.0 85.0
1961 Feb. 3,271.1 8.0 104.2 + 438 1.1 3,316.0 ! 3,175.5 37.5 103.0 137.5 92.1
March 3,316.0 153.8 135.5 + 183 1.0 3,335.3 3,193.9 33.5 107.9 | - 135.0 94.9
Avpril 3,335.3 150.3 131.2 + 191 0.5 3,354.9 3,217.6 33.2 104.1 133.4 97.6
Postal Savings Bank Offices
1960 8) 2,793.4 2,406.2 2,038.1 + 368.1 112.0 3,273.5 3,273.5 —_— — — —
1961 Feb. 3,370.8 217.3 149.0 + 68.3 0.1 3,439.2 3,439.2 -— —_— - —
March 3,439,2 223.3 186.8 + 365 0.1 | 34758 3,475.8 —_ —_ - —
April 3,475.8 206.1 1754 | + 307 | 0.1 3,506.6 3,506.6 - - - =
Allother Groups?)
1960 %) 220.4 ’ 135.8 104.6 + 312 9.1 260.7 } 177.8 24.0 58.9 19.9 6.4 )
1961 Feb. 268.1 11.8 6.5 + 5.3 0.0 273.4 184.9 24.9 63.6 18.3 7.4
arch 273.4 11.8 9.6 + 2.2 0.0 275.6 . 185.9 25.5 64.2 18.3 7.7 ]
Avril 275.6 15.2 12.8 + 2.4 0.1 278.1 185.4 29.6 63.1 18.0 7.8 £
1) Including the debits to accounts of expelled persons and “old” savers, which debits cannot be ascertained as a separate item. — 2) The net amount of genuine new . s
savin;s in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of expelled persons and “old” savers; cf. foot-
note 1), — 3) Calculated as difference between total savings deposits and savings deposits of business enterprises and public authorities, — 4) Amounts credited as
compensation for “old“ savers’ balances and for expelled persons’ savings balances: 1953, DM 664.0 million; 1954, DM 1,200.7 million; 1955, DM 186.5 million; in
the following years only small amounts have come from this source. — ¥) Specialised commercial banks, which are included in the group “Commercial Banks*, are not
specified in this table because of their small holdings of savings deposits. — ®) Partial statistics collected from about 1,500 institutions; for figures on the savings
deposits at all agricultural credit ‘cooperatives see Table IIl A 4. — 7) Central giro institutions, central institutions of credit cooperatives, private and public mortgage i
banks, credit institutions with special functions., — ¥) From January 1960 onwards including the Saarland. The rows of figures were linked together by showing for :
December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland. — %) Decrease of about DM 13 million due to statistical ;
reasons. — °) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial banks”. — *) The amount of
deposits at “All Banking Groups” resulting from the initial purchase of securities entitling to premiums was DM 229.9 million at the end of April 1961. — P) Provisional.
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1L Credit Insti;utions
A. Lendings, Security Holdings, Deposits
9. Short-term Lendings and Deposits according to the Semi-monthly Banking Statistics
Sample Statistics collected from 480 Credit Institutions in the area of the Federal Republic (except Berlin and the Saarland) *)
in millions of DM

[

Short-term lendings to non-banks Deposits of non-banks
Business and private customers ‘ Tr::?:,o :ills Sight and time deposits
| interest- |-
bearing
, Credits . . .
Date " in , Public | E;m“?i Total Business | poan. | Sevings
Total Acceptance current -Diséount | suthorities Federal g Total a authorl- deposits
credits account credits . private ,
) Government ties
and E;her and Lnder customers
credits [
J
a) Position at Fixed Dates .

1959 Nov. 30 20,006.9 490.5 10,605.0 89114 | 1529 3.484.1 52,887.4 30.397.0 22,790.2 | 7.606.8 22,490.4
Dee. 15 20,233.8 -510.4 10:791.8 2.931.6 139.2 | 3,2473 52,688.9 30,187.9 " | 22,319.0 | 7.868.9' 22,501.0
31 20,8796 .509.5 10.601.5 9.768.6 124.7 2.347.5 54.714.1 31,465.5 23,603.4 | 7.862.1 23,248.6
1960 Jan. 15 20,460.8 808.0 10,8424 9.110.4 115.8 - 2,462.3 | 54.315.6 30.930.2 22,8472 2.083.0 23,385.4
] 31 . 20,514.3 504.0 10,705.3 9.305.5 150.7 2,569.4 54,490.2 30,913.9 23,090.0 | '7.823.9 23.576.3
Feb. 15 ' 120,495.4 486.1. | 10.895.2 9,113,6 -125.8 2,584.4 55,208.3 | 31,374.9 23,132.9 | 8.242.0° | 23.833.4
29 20,753.1 451.1° | 10.930.2 9.341.8 113.3 2,589.8 - §5,159.2 31,169.3 23.064.3 | 8.1050 23.989.9
Mar; 15 21.060.7 . 479.5 11,352.8 9.228.4° S 1223 ©2;526.3 54:811.7 30,626.3 22,5319 | 8,094.4 | 24,185.4
31 21,057.5 . 464.1 11.187.2 9,406:2 159.8 2;848.7 54,935.4 30,672.5- | 23,037.4 | 7.,635.1 24,262.9
“Avr. 15 20.931.3 4449 11.135.7 9,350.7 123.2 | 27261 55,736.7 31.338.9 23.351.1 | 7.987.8 24,397.8
30 ) 20.931.5 450.9 11,200.9, 9.279.7 152.7 2,779.6 55,606.2 31.032.8 - | 23,502.0 | 7.530.8 24.573.4
May 15 20,774.0 458.7 11.118.4 9,196.9 © 1420 - 2.750.0 56:423.4 31,680.2 23,758.9 | 7.911.3 24,743.2
SR 20,945.1 453.2 11,2311 9,260.8 145.3 2.752.3 56,574.9 31,741.2, 23,935.7 | 7.805.8 24,833.7
June 15 ’ 21.287,2 '430.8 11.742.4° 9,114.0 141.6 .| 2.800.8 56.051.8 31,141.0 23,048.2 | 2.092.8 24,910.8
30 21,635.7 4260 12,031.5 9,178.2 140.5 2,821.0 56.051.2 31,016.8 23,2773 | 7739.5 25,034.4
Julv 15 21.560.8 4356, | 11,9942 9,131.1 139.8 2.824.0 56.643.5 31,469.2 23,381.6 | 8.087.6 25,174.3
.31 . 21,533.7 4Y6.6 11,852.7 9.264.4 | 1330 "2:973.0 . 56,053.6 30,767.1 23,273.5 | 7.493.6 25,286.5
Aug. 15 : 21.391.6 413.9 11.875.2 ‘9,105 120.1 3,330.4 56,990.0 31,544.6 23,556.0 | 7.988.6 - | 25.445.4
3 - 21,505.0 413.8 11,942.6 9,148.6 118.7 3,458.5 56,800.4 31,2023 | .23.352.1 | 7.850.2 | 25.598.1
Sev. 15 22,028.5 418.0 .| '12.532.0 9,078.5 108.9 3.346.2 56,775.9 31,016.0 22.919.5 | 8.096.5 25,759.9
30 22,539.4 411.3 12,790.0 9,338.1 121.8 3,155.3 56.396.5 30.571.0 22,9177 | 7.653.3 25,825.5
Oct. 15 22.470.3 4199 12,859.8 9,190.6 112.4 3,460,0 57,133.0 31,134.2 23,293,7 | . 7.840.5 25,998.8
31, 22,472.9 4018 -| 12,789.9 9,281.2 115.6 3,484.1 57.435.2 31,230.9 23,673.0 | 7.557.9 26,204.3
Nov. 15 22.552.8 |. 1389.5 13.027.6 9.135.7 93.3 3.702.9 ' 58.132.0 31.783.8 | 23.748.7.| 8.035.1 26.348.2
30 . 22.701.2 405.8 12,949.3 9,346.1 111.7 3,658.3 58,044.3 31,641.0 23,634.4 | 8,006.6 26,403.3
Dec. 15 23,238.9 . 408.6 13.410.1 9,420.2 127.4 3,454.0 57.819.6 31.452.5 23,092.9 8,359.6 26,367.1
31 23,771.1 419.6 13.152.6 | 10,1989 | 1204 3,230.3 60,092.8 32,667.0 | 24,482.7 | 8.184.3 27.425.8
1961 Jan. 15 . 23,251.0 408.9 13.082,9 9,759.2 99.7- 3i401.9 59,380.5 | .31.681.4 23,484.2 | 8,197.2 27,699.1
31 , 23,457.9 - 422.8. 13,136.0 9,$99.1 134,6 3,310.7 59,244.7 31,290.0 23,3947 | 7,895.3 27,954.7
Feb. 15° .23,877.2 419,9 13.246.7 . | 9.910.6 99.1 3,384.9 60,481.9 '32,270.0 23,884.7 | 8,385.3 28,2119
28 23,986.9 -431.7 ° | -13,505.8 10,049.7 1218 - 3,284.8 . .60,437.0 32,062.7 23,742.2 | 8.320.5 28,374.3
Mar. 15 24,417.5 445.8 13,978.4. | 9,993.3 140.1 3,224.9 60,321.8 31,791.4 23,262.2 | 8,529.2 28,530.4
31 24,828.1 456.5 13,931.7 | 10.439.9 147.6 3,304.7 60,244.9 31,648.0 23,551.1 | 8,096.9 28,596.9
Avr. 15 . 24,865.1° 455.5 14,095.3 10,314.3 135.3 | 3,285.5 61,230.2 32,656.8 24,148.1 8.508.7 28,573.4
30 25,007.2 457.7 14,145.8 10,403.7 - . 1271 3,203.9 61,062.4 32;39{!.4 24,276.9 8,117.% 28,668.0
May 15 24,746.1 ‘486.2 14,166.9 10,113.0 127.5 3,107.6 62,126.9 33,314.9 24,603.1 | 8,711.8 28,812.0
31 . 25.216.6 455.4 14,187.7 10,573.5 . 143.8 3,093.3 62,666.1 33,719.0 24,857.9 8,861.1 28,947.1
June 15P) 25,690.0 © 4684 14,728.7 10,492.9 140.1 3,016.5 62,809.2 33.764.4 24,489.7 | 9,274.7 29,044.8

b) Changes

1959 Dec. 1st_half 4+ 226.9. + 199 + 186.8 + 202 — 13.7 — 236.8 -— 198.5 — 2091 |— 4712 |+ 2621 | '+ 106
2nd half + 645.8 — 09 — 190.3 + 837.0 — 145 -— 899.8 +2.025.2 +1,277.6 | +1.2844 | — 68| + 7476
1960 Jan. 1st half — 418.8 - 15 4+ 240.9 -— $58.2 —_— 9.2 .4 114.8 — 398.5 — 5353, | = 756.2 |+ 2209 | + 136.8
nd half .+ 540 - 4.0 — 1371 + 195.1 + - 35.2 + 971 + 1746 | — 163 |+ 2428 | — 259.1 | + 1909
Feb. 1st half -— 194 -— 17.9 + 190.4 — 191.9 - 249 + 25.0 + 718.1 4+ 4610 |+ 4209 |+ 41811 + 2571
20d half + 2577 | - S50 4+ 145 | + 2282 — 12.6 + 5.4 — 491 — 2056 | — 68.6 |-~ 137.0} + 1568
. Mar. 1st. half + 3076 | — 1.6 + 4228 - 1134 4+ -91 — 6.5 —: 347.§ — 5430 |~ 5324 |— 106 ] 4 1955
2nd ha| - 2 | = 154 — 165.6 + 177.8 + 378 + 322.4 + 123.7 + 462 | + 5055 |— 459.3 | + 775
Apf. 15t half — 126.2 — 192.'| == 51.% — 58,5 | - 136.6 - 122.6 -+ 801.3 + es64 |+ 3137 |+ 3527 I 134.9
2nd half + 0.2, + 6.0 +. 5.2 - 71.0 + . 295 + 445 - 130§ | — 306.1 |+ 1509 | — 457.0 - 175.6
May 15t half — 157.§ + 73 — 825, — 2.0 - 10.7 —_ 206 + s17.2 + 6474 [+ 2569 |+ 3905 | + 169.8
2nd half + 171.1 | —' 558 + 1127 + 63,9 + 3.3 + 23 + 1518 4+ 610 |+ 1768 [— 1158 + 905
June 15t half + 3424 - 224 + 511.3 — 146.0 | — 3.7 + 485 — 5231 — 6002 | — 8875 |+ 2873 + 771
2nd half + 348.5 —_— 48 | 4+ 2891 + 542 - 11 + 202 — 0.6 — 1242 | 4+ 2291 |~ 3533 | + 1236
Julv 1st half — 74.9 + o8 — 37.4 - 471 | — o7 4+ 3.0 + 5923 | + 4524 |+ 1043 |+ 34811 + 1399
and half - 27.1 - 190, | = 141.4 + 1333 — 6.8 + 149.0 — 589.9 - 7021 |— 1081 |— 5940 + 1122
Aug. 1st, half — 142.1 - 27 4+ 2255 — 161.9 - 129 4 3574 [ + 9364 | -+ 777.8 |+ 28285 |+ 495.0| T 156.9
. 2nd half + 113.4 —_ 01 + 674 + 451 - 14 + 128.1 — 189.6 | — 3423 | — 2039 | — 138.4] + 1527
Sep. 1st_half + s523.8 + 42 + 589:4 — 70.1 — 9.8 — 112.3 - 245 | = 1863 |— 4326 |+ 2463 | + 1518
2nd half + s10.9 - 6.7 + 258.0. + 2596 | + 129 — 190.9 — 3794 | ~ 4450 |~ 1.8 |— 44321 + 65.6
Oct. 1st half - — 69,1 +. 86 + 69.8 - 1475 — 9.4 + 304.7 + 716.% + 5632 |+ 3760 [+ 18721 + 1733
2nd half g+ 26 - 18.1 — 699 + 90.6 + 32 + 241 + 302.2 + 967 |+ 3793 | — 2826 | + 2055
Nov. 1st_ hal + 799 — 123 + 2377 - 1458 - 223 4+ 218.8 + 696.8 4 5520 {4+ 757 |+ 4772 | + 1439
2nd hal + 1484 + 163 - 783 + 2104 + 184 [ — 446 — 877 | — 1428 |~ 1143 |~ 285 + 551
Dec. 1st_half + 537.7 + 28 4 460.8 A+ 74 + 157 —204.3 — 2247 | — 188.5 | — 5415 | 4+ 353.0 | - 382
2nd half + 532.2 + 110 — 257.5 + 778.7 - 7.0 — 223.7 +2,273.2 +1,214.5 | +1.389.8 | — 1753 | +1,058.7
1961 Jan. 1st half — 5201 — 10,7 — 9.7 — 439.7 - 20.7 + 171.6 - 712.3 — 985.6 | — 998.5 |+ 129 + 2733
2nd half - 4+ 2069 + 139 | .+ 531 + 139.9 + 34,9 - 912 — 1358 | — 3914 | — 895 |~ 3019 | + 2556
Feb. 1st ti}f +119.3 - 29 | + 1107 + 118 — 355 | + 742 J 412372 | + 9800 | + 490.0 | + 4900 | + 257.2
2nd half 4+ 409.7 + 118 + 258.8 + 135.1 + 227 — 100.1 — 449 | — 2073 |- 1425 |-~ 648 | + 162.4
Mar. 1st half + 430.6 + 141 + 4729 — 564 | + 183 -1 599 — 115.2 — 2713 | — 480.0 |+ 208.7 | + 156.1
and half + 410. 4+ 107 — 467 | + 4468 | + 7.5 4+ 79.8 - 76.9 — 143.4 |+ 2889 | — 4323 | + 665
Avr. 1st half -+ 370 — to + 163.6 — 125.6 - 123 — 192 4 985.3 +1,008.8 |+ s$97.0 [+ 4118 | — 23.5
and half + 1421 + 2.2 + 505 + 894 — 8.2 — B81.6 — 167.8 — 262.4 |+ 128.8.|— 39121 + 946
May. 1st_half 1 = 2611 + 8.8 + 211 — 290.7 4+ 04 — 963 4+1,064.5, | + 9205 |4 3262 | + 5943 | + 144.0
2nd half + 4705 | — 108 + 208 + 460.5 + 163 | — 143 + 539.2 + 4041 |+ 2548 [+ 1493 ] + 1351
June 1st halfP) + 473.4 + 13.0 -+ 541.0 — 80:6 —_ 3.7 — 76.8 + 143.1 + 454 |-~ 368.2 |4+ 4136 + 977

. \ ]

b Alterations as compared with previously published fgures ‘are dun to subsequent corrections. ~— P) Provisional.
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L Credit Institutions
B. Interim Statements

B. Interim

1. Interim Statements

Assets in millions
Cash reserve %) I bank ) Bills Treasury bills and
b“;"' 8D 4 Matured, non-interest-bearing
alances ¢) bonds, Treasury bonds %) -
jnter-
. t and Medium- | Securt-
Number -Bal- e
End of of : including:| ances including: | divi- term ties Bonds
Total ondemand, | dend Iuding: notes and
year reporting of Balances on or with | coupons, including:) (Kassen- | syndicate of
or Institu- assets Total st Postal agreed dzepuel' Total Commer- obliga- ‘Ymid- own
month tions Deutsche | Cheque Total rﬂd or a: ‘ cial German Foreign tionE:) P ations issties
t) Bundes- | account P: W bill bills issuers issuers ; P £y
bank . at notice, s )
of less for
than collec-
90 days tion
AllBanking Groups?)
1949 3,540 . | 1,645.8 13711 |, 82.8 2,007.2 1.862.2 . 1,695.3] 1,434.4 275.9 — — . .
1950 . 3.6211%) || 35,515.5 2,171.7 1,862.6 85.8 2,324.5 2.054.9 249.0 | 2,676.2| 2.378.5 528.8 -_— —_ 526.8 52.5
1951 3,7951) |l 45.377.1 3,210.4 2.806.6 | 106.0 3,431.8 2,210.2 388.3 | "3,776.9] . 3,434.4 945.1 — -_— 714.4 53.9
1952 3,762 59.010.7 3.581.0 3,114.9 | 125.5 4,661.9 3,496.6 4402 | 6,230.9] 5.714.6 | 1.039.3 —_ - 1.331.9 | 134.4
1953 3,781 74.701.0 3.916.4 3.436.6 | 141.6 6.,056.2 3.994.1 5325 | 7.485.6] 7.016.0 | 1.169.8 - - 2,629.7 69.7
1954 3,787 95.760.3 | 4.682.1 | 4,137.2 | 1528 8.447.1 5.011.5 628.3 | 8.943.4] $.407.8 | 1.103.7 — —_ 4.769.3 | 112.7
1955 3,6311) || 113,791.0 5.191.6 . 4,590.1 | 165.8 8.720.2 5.395.9 663.4 | 9.793.6] 9.197.6 | 1.197.9 — - 6.559.2 | 174.7
1956 3.658 130,289.7'%) | 6,404.9 | 5,689.9 | 223.6 9.709.0 6.303.1 827.7 |11,535.3] 10.868.0 | 1.789.0 — —_ 6.836.8 |/ 267.5
1957 3.658 154.714.8 8.551.1 7.739.3 | 236.8 | 14,355.6 7.701.8 896.3 |12,985.0| 12.352.7 | 5.710.3 446.1 — 8,227.5 | 214.3
1958 3,663 177.289.1 | 9.806.0 | 8.888.1 | 285.1 | 17.1772 8.412.9 946.5 | 13,327.4]12.713.6 | 6.167.1 599.9 73.8 | 13.072.7 | 180.0
1959 3.678 204,052.9 | 10,830.9 9.875.3 | 280.7 | 18.294.6 9.893.6 | 1,062.7 |14.845.4| 13.966.9 | 4.463.2 | -1,231.4 | 1.265.1 |16.841.6 | 262.9
195915) 3,749 207.425.4 | 11,010.7 | 10,0309 | 284.5 | 19.095.3 10,305.0 | 1,003.4 | 15.166.4! 14,256.2 | 4.498.3 1,231.4 | 1,272.7 [ 17,0724 | 268.0
1960 Avr.'5) 3,774 | 213.880.9 |/ 10.841.1 | '9,877.7 { 150.9 19,387.1 10,647.4 | 846.3 |14.369.1} 13.625.3 5,272.0 577.0 1.393.3 (17,5149 355.8
av 3,777 || 216:823'5 ||12.045.1 |10.940.9 | 155.5 | 20.133.0 11,468.9 782.2 | 14,354.0| 13,599.7 | 5.239.0 411.8 | 1,285.4 (17,624.6 | 370.3
June 3,779 [ 217.562.3 [/ 12,281.7 [11,089.2 ; 157.9 | 18.923.4 10.720.0 884.2 | 13.750.6| 13,048.4 | 5,281.6 340.6 | 1,289.0 |17.500.4 | 387.6
July 3,781 210,459.6 || 12,704.2 | 11,650.7 : 155.4 | 18.905.9 10,457.5 770.7 | 13,959.7{ 13,255.9 | 35.785.5 336.3 | 1,275.5 |17.675.4 | 396.5
Auz. 3,784 223.402.1 ‘ 12.984.6 | 11,798.3 = 153.6 | 20.362.9 11,293.4 766.5 | 14.109.2{ 13,409.9 | 6.503.4 325.5 | 1,238.9 |17.692.9 | 393.0
Sev. 3,783 223,785,911/ 12,960.0 | 11.947.3 | 155.2 | 19.479.1 10.334.8 858.8 | 13,342.4| 12.688.4 | 5,792.4 314.1 | 1.211.4 |[17.835.4 | 402.6
Oct. 3,792 226,156.2 113,540.0 |12,430.6 | 162.6 | 19.419.4 10,532.4 775.3 | 14.232:3( 13,563.1 | 5.756.1 309.8 | 1,140.7 |17.769.9 | 396.0
Nov. 3,793 229,371.0 ‘ 13.473.8 [ 12,242.2 | 163.8 | 20.459.8 11,981.3 754.7 | 13,941.8| 13.088.3 | 6.368.2 311.3 | 1,118.7 |17.655.4 | 398.7
ec, 3,792 233,071.9  ||.14,630.5 |13,562.4 | 280.7 | 20.109.4 11,507.8 | 1,075.6 | 16,018.9| 15.006.8 | 5,622.6 379.5 | 1,094.6 |17.609.9 | 335.4
1961 Jan. 3,795 233,471.3%) |'13,602.8 | 12,4153 | 166.5 | 20,587.8 11,125.9 735.3 |14,790.7 | 13,901.4 | 5,412.2 1,109.0 | 1,064.3 |17.865.5 | 348.1
Feb. £ 3,793 1| 240,390.2 (|12,512.1 |11,363.5 | 158.7 | 24.281.6 13,396.9 881.8 | 15,476.5| 14,619.6 | 6,256.3 1,207.1 | 1,059.7 |[18,355.3 | 308.9
March 3,794 241,649.6 | 11,641.6 | 10,566.8 | 157.0 | 23,380.2 11,2387 {1,030.9 |15,651.6| 14,797.6 | 6,282.8 1,113.0 | 1,038.8 |18,504.8 | 299.2
. Aovril 3,795 |l 24421800 | 11,2090 | 10,163.3 . 168.3 | 23,8033 11,1309  |1,058.9 |16,195.0| 15,322.3 | 6,131.2 1,133.9 | 1,012.8 |18,741.6 | 297.3
Mavy P) vee vee [ R B vee s B R ceet §,907.0 1,270.8 | 1,036.0 - 119,272.3 (AR
Commercial Banks
1957 Dec. 339 42,950.9 3,789.2 3.474.9 | 102.3 3.047.3 2,418.2 597.1 | $.610.0| 8.321.3 | 1.376.1 346.1 — 3,302.6 17.8
1958 Dec. 3281) || 47.636.2 4,295.3 3,934.6 | 1201 3,746.6 2,809.8 599.1 | 8.854.9| 6,544.8 | 1,4893 259.9 40.4 | 4.526.3 14.0
1959 Dec. 328 54,929.4 || 4,704.3 4.3369 | 115.5 4,086.5 3,169.8 671.8 | 9.815.9| 9,337.6 917.0 881.1 656.4 5.388.0 34.1
Dec.15) 335 55,588.1 4,762.7 43889 | 116.6 4,245.2 3.319.0 682.8 | 9,993.5| 9.491.9 917.0 881.1 656.4 5,395.8 34.1
1960 Dec.15) 337 61,753.1 6,273.4 5,870.1 | 121.9 4,400.5 3,563.5 615.0 | 10.230.3[ 9,836.5 | 1.473.1 193.9 334.5 5.541.9 44.8
1961 Jan. 338 60,243.7 5,152.3 4,680.3 60.2 4,546.7 3,437.1 372.5 | 9,298.8| 9,033.4 | 1.465.8 334.0 286.7 5,735.8 41.9
Feb. 337 62,000.9 4,739.6 4,300.7 57.5 5,066.1 3,763.2 454.0 | 9,908.4) .9,588.7 | 1,441.8 350.1 255.7 6,004.5 29.9
March 337 62,393.3 4,323.7 3,901.1 57.0 5,071.0 3,715.0 513.4 |10,056.3| 9,768.1 | 1,520.2 236.0 2333 5,801.3 30.2
April 337 63,543.4 | 4,388.3 3,993.2 60.6 5,387.3 1 3,914.7 600.6 110,323.11 10,009.0 | 1,436.3 192.4 219.7 5,802.4 27.6
Big Banks °) +) .
1957 Dec. | 8 21,0350 || 2,077.8 1,920.6 51.8 $96.0 809 3 357.0 | 4.913.3] 4.830.2 | 1.118.4 346.1 —_ 1,825.4 -
1958 Dec. 6% (| 22,705.7 2.314.9 2,136.9 56.3 1,397 4 1.145.5 371.8 | 4.938.C] 4.863.4 | 1,133.9 254.9 25.5 2.543.0 -
1959 Dec. 6 26,078.5 2,480.8 2,295.3 63.3 1,524.1 1.351.5 396.7 | 5.476.6 5.338.1 600.6 872.0 507.7 2,958.0 —
1960 Dec.15) 6 28,128.7 3,502.6 3,304.2 §9.3 1,207.3 1,076.4 333.5 | 5.417.6] 5.,379.6 981.0 188.4 216.6 | 2,851.3 -
1961 Jan. 6 27,2717 2.822.4 2,554.4 32.2 1,373.7 1,212.3 197.1 | 4,937.4| 4,901.1 968.5 328.5 157.8 2,949.8 -
Feb. 6 28,458,7 2,749.7 2,514.2 30.5 1,753.5 1,537.7 "256.7 | 5,285.7| 5,245.1 930.9 344.6 128.3 3,124.9 -
March 6 28,268.6 2,132.8 1,904.7 30.0 1,843.4 1,675.0 283.7 | 5,449.6! 5,420.4 | 1,019.6 229.0 109.4 2,939.8 -~
Avpril 6 28,885,7 2,490.2 2,272.7 31.6 1,852.1 1,638.1 380.9 | 5,586.3, 5,554.6 959.6 187.5 103.2 2,976.5 -
State, Regional and Local Banks +)
1957 Dec. "85 17,004.8 1,316.5 1,186.4 425 1,640.1 1,237.7 186.0 | 2.879.2| 2.7180 217.9 - —_ 1.043.1 17.3
1958 Dec. 7919 || 19.349.0 1,548.9 1,397.5 51.1 1,725.7 1,204.2 174.7 | 2.973.9; 2.792.4 341.3 5.0 14.5 1.435.9 13.7
1959 Dec. 79 22,275.0 | 1.676.2 1,528.6 41.5 1.760.0 1,213.9 210.6 | 3.233.5| 2,975.0 304.6 9.1 141.5 | 1.634.4 34.1
1960 Dec.s) 87 25,850.2 2,139.1 1,972.7 48.9 2,279.9 1,794.0 207.2 | 3,519.8] 3,244.2 440.3 5.5 110.1 1,835.2 44.8
1961 Jan. 87 25,457.7 1,798,1 1.628.3 19.9 2,299.7 1,587.2 129.2 | 3,257.7| 2,987.7 446.4 5.5 1211 1.923.2 41.9
Feb. , 87 25,905.4 1,532.6 1,363.8 19.8 2,526.8 1,670.3 144.6 | 3.361.5| 3,139.9 459.9 5.5 121.3 1.959.7 29.9
March 87 26,282.9 1,671.7 1,511.7 19.2 2,417.9 1,509.4 173.4 | 3,322.9] 2,118.4 449.5 7.0 117.4 1,962.3 30.2
Avril 87 26,682.9 1,402.0 1,257.6 21.3 2.636.2 1,653.9 165.1 | 3,420.3| 3,197.3 426.0 4.9 110.4 1,926.2 27.6
Private Bankers +)
1957 Dec. 217 || 3.898.2 . 334.9 311.1 7.2 282.9 237.3 47.9 730.3] 687.6 17.0 —_ . 398.9 -
1958 Dec. 213 | 42637 349.1 - 3218 11.3 340.6 305.1 44.7 204.3] 7526 12.6 0.0 0.4 502.5 -
1959 Dec, 210 5,006.2 452.5 422.2 8.9 466.3 429.1 53.5 860.0]  794.2 10.8 0.0 6.8 673.9 —
1960 Dec.’%) 209 5,952.0 536.1 501.9 11.3 555.7 492.9 58.1 | 1,035.4 966.6 48.1 — 6.7 766.4 -
1961 Jan. 210 5.740.5 4513 | . 3198 6.6 516.9 463.5 40.4 950.4] 899.3 473 - 6.7 767.2 —_
cb. 209 5,856.2 399.4 367.3 6.0 459.6 404.9 47.7 | 1.008.2{ 957.0 47,3 —_ 4.8 823.6 -
March 209 5,957.7 453.2 421.1 6.7 4441 380.0 49.6 | 1,001.8] 955.4 47.4 —_ 5.2 788.0 —_
Avril 209 6,112.7 417.6 386.9 6.5 560.4 490.5 49.2 | 1,030.2| 981.0 47.0 — 4.3 789.6 -
Specialised Commercial Banks +)
1957 Dec. 29 1,012.9 60.0 56.8 1.1 228.3 133.9 6.2 87.2 85.5 3.5 —_ — 35.2 -
1958 Dec. 31 1,317.8 82.4 78.4 1.4 279.9 155.0 7.9 138.7{ 136.4 15 -— - 44.9 0.3
1959 Dec. 13 1,569.7 94.8 908 | - 1.8 327.1 175.3 11.0 245.8|  230.3 1.0 —_ 0.4 71.7 -
1960 Dec.1%) 35 1,822.2 95.6 91.3 2.4 357.6 200.2 16.2 257.5|  246.2 3.7 - 1.1 89.0 -
1961 Tan. 35 1,773.8 80.5 77.8 1.5 356.4 174.1 5.8 253.31 2453 3.6 —_ 1.1 95.6 —_—
eb. 35 1,780.6 57.9 55.4 1.2 326.2 150.3 5.0 253.0|  246.7 3.7 - 1.3 96.3 -
March 35 1,884,1 66.0 63.6 1.1 365.6 150.6 6.7 282.0 273.9 3.7 _— 1.3 111.2 -
Aoril 35 1,862.1 78.5 76.0 1.2 338.6 132.2 5.4 286.3| 276.1 3.7 - 1.3 110.1 —

“Commercial Banks”. — P) Provisional.

*) Figures printed . italics are only of limited comparability. — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area
%) Alterations are due, in general, to merging or liquidation of ‘institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number
onwards also include balances at Deutsche Bundesbank deriving from settlement of foreign payments. — %) Balances at less than four years; up to end-November 1959 also in-
claims sold or redeemed or, in the case of some groups, including equalisation claims purchased. Cf. the table “Equalisation Claims®. — 7) Art. 11 of the Law concerning
May 1954, including small amounts of "Claims on the Federal Republic under Art. 32 of the Law on the Implementation of the Agreement on German External Debts, dated 24 August
1953 also including covering claims according to Art. 11 of the Law conceming Currency Conversion Compensation for Expelled Persons, which as from November 1953
of savings premiums (Savings Premiums Law of 5 May 1959). — ) Increase due to extension to all instalment credit institutions of the obligation to render returns (September
obligation to render returns. — 1) Decrease due to alteration of the agricultural credit cooperatives” obligation to render returns. Whereas up to end-December 1954 those agricultural
in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — ) Statistical decrease of about DM 567 million due to elimination of loans on a trust
linked together in December 1959 by showing, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and necessary also in the
in Bank fiir Gemeinwirtschaft AG, Frankfurt/M. — %) Decrease due to re-centralisation of Commerzbank AG (November 1958) and to merging of the Gemeinwirtschaftsbanken in
programme on behalf of Berlin. — ) Including increase of about DM 34 million due to statistical reasons. — 21) Decrease of about DM 161 million due to statistical reasons, —
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I11. Credit Institutions
B. Interim Statements

Statements

of the Credit Institutions *)

of DM Assets
) Debeors v Long-term lendings Note:
Covering . Mortgage loans %)
clnim; . e
faccora- . .
ing to . B comprised in: »
Equali- | Currency : Loans - Real Other End of
sation | Conversion Credit X Credit- ons Partici- | estate assets year
claims | Compensa- Total Non- . institu- Total Non- Institu- trust Long- Loans pations an » or
D] tion banks Lo banks basis 8 on a . buildings month
P tions . tions term
and “Old lendings trust
Savings® . basis
Laws .
AllBanking Groups?

5.531.1 - 8.102.8 7.357.8 745.0 | 1.906.8 1.776.7 . 360.7 | 1.074.9 . . . . 1949
5.991.6 — 10,593.7 9.723.1 $71.6 9.032.4 5,886.1 2.146.3 718.7 3.297.0 257.0 85.8 441.9 1,026.1 1950
6.074.0 —_— 11.530.6 10.565.5 965.1 |[11.957.2 | 9.048.3 2,908.9 1,291.5 | 4.836.5 438.3 159.0 5833 1,149.7 1951
6,299.5 14.062.5 12,875.9 . | 1.186.6 |16.345.9 | 12,744.2 3,601.7 2.327.9 | 6.732.4 637.0 218.7 794.3 1,399.8 1952
6.465.6 17.513.2 15.928.4 | 1.584.8 |22.266.3 |17.826.5 | 4.439.8 3.329.8 9,427.2 939.6 340.4 ss1.1 1.461.4 1953

9 20.333.2 18.547.1 1.796.1 | 28.554.0 | 23.370.6 5.183.4 6.6569 12.828.5 | 2.410.3 398.8 1.151.6 1.751.1 1954
0 22.506.2 20.495.6 2.010.6 | 37.012.9 - | 30.909.7 6.103.2 9,749.8 | 16.487.5 5 §30.0 1.351.4 2,024.0 1955
Y 24.525.2 | - 22.505.0 2.020.2 | 43,282.9 | 36.668.4 6,614.5 12.294.7'%) | 19.956.6 4,539.01) 616.0 1.601.0 2.061.4 1956
K] 26.326.1 24.240.4 2.085.7 | 49.851.1 | 42.207.6 7.643.5 13,764.9 | 23.504.2 5.674.2 743.6 1.809.4 | 2.328.8 1957
. 28,198.3 25.912.1 2,286.2 | 59.246.5 | 50.739.1 8.507.4 14,734.1 | 28,099.3 6,731.4 789.5 1,994.7 2.527.6 1958
33,131.5 30,317.0 | 2.814.5 |70.859.3 | 61,140.6 9.718.7. 16,380.0 | 34,7072 | 7.680.3 897.1 2,768.2 3.037.4 1959
33.483.8 30.649.9 2,833.9 | 72.065.2 | 62,3243 9.740.9 16,446.8 | 35.450.7 | 7.723.1 909.1 2,208.3 3,118.2 195915)
. . 35,821.7 32,731.1 3,090.6 |75.552.3 |65.278.8 |10.273.5 16,922.6 |37.307.1 8,113.2 903.4 2,217.1 3,384.5 |Avr.%) 1960
6,499.3 1.876.0 36,127.7 33.074.6 | 3.053.1 |76.539.5 |66.156.4 |10,383.1 17.018.6 | 37,895.42)| 8,180.8 909.3 3,230.8 3,221.4 |May
6.469.0 | 1.863.0 37.644.4 34.384.0 | 3.260.4 |77.252.5 |66.776.9 | 10.475.6 17.116.3 | 38,358.3 8,238.1 918.4 2.248.3 3,263.4 {lune
6,459.6 1,861.5 37,140.7 34.130.7 | 3,010.0 |78.317.1 |67,791.6 | 10,525.5. 17.299.6 |38.812.3 8,309.1 948.9 | 2.266.4 3,200.7 [fuly
6.453.0 | 1.863.4 37.264.5 34,227.1 3,037.4 | 79,359.7 | 68.685.3 | 10.674.4 17,393.4_ | 39,465.7 8.392.5 952.3 2,286.4 3,298.9 |Aug.
6.453.0 1,866.2 38,785.6 35,551.1 3,234.5 |80.211.2 |69.321.2 | 10.890.0 17,387.721)| 39,984.9 s.szs.sf“)l 962.5 2.310.1 3.458.2 [Sep.
6.446.9 | 1.868.1 38,891.3 35,706.7 3,184.6 | 81,259.1 |70.265.9 |10,993.2 17.555.2 | 40,556.7 8,372.7 967.1 2,324.1 3,342.3 [Oct.

,444, 1,870.5 39,472.5 36,142.9 3,3209.6 |82,350.2 |71,252.1 |11,098.1 17.687.7 | 41,094.3 8.463.2 961.1 2,354.9 3,583.4 |Nov.
6,405.4 1,817.1 39,586.9 36,404.6 3,182.3 |-83,263.7 | 71,9947 | 11.269.0 17,905.0 | 41,990.3 8,613.7 1,029.8 2,393.4 3,513.5 |Dec.
6,408.1 1,818.3 40,247.0 37,021.1 3,225.9 |84.159.6 |72,677.4 |11,482.2 18,185.3 | 41,656.7 £,683.4 1,151.52)| 2,395.4 3,423.9 {Jan. 1961
6,423.2 1,819.6 40,956.4 37,706.3 3,250.1 | $5.324.2 |73,795.3 | 11,528.9 18,261.7 | 42,118.1 8.760.0 1,159.0 | 2,405.7 3,542.4 |Feb.
6,423.0 | 1,821.2 42,077.7 38,625.0 | 3.452.7 |86,508.0 | 74.669.4 |11,838.6 18,366.6 | 42.627.5 ¢,820.1 1,169.3 2,421.2 3,762.7 |March
6,422.4 1,823.1 42,577.1 39,183.7 3,393.4 |87.572.2 |75,546.5 |12,025.7 18,447.4 | 43,104.7 8.882.8 1,175.4 2,442.1 4,007.0 .Maril "

ay

Commercial Banks
1.610.4 200.5 12.849.3 11,758.3 1.091.0 | 4.620.9 | 4.469.0 151.9 838.6 1.846.4 237.2 439.3 574.6 628.1 |Dec. 1957
1,614.6 197.9 13.880.0 12.461.5 1,418.5 5,323.2 5.176.6 146.6 882.4 2,148.7 292.7 460.3 613.6 708.3 [Dec. 1958
1,611.1 191.2 16.599.3 14.717.0 | 1.882.3 6,210.1 6.062.5 147.6 939.1 2,564.5 347.9 532.3 675.0 900.7 iDec. 1959
1.611.1 191.2 16.700.1 14.816.4 1,883.7 6.318.9 6,171.1 147.8 946.1 2,652.7 347.9 §32.9 677.2 925.4 ([Dec.®)
1,763.1 186.9 20,316.4 18,220.5 2,095.9 7,035.6 6,823.9 211.7 951.6 2,841.3 409.2 589.4 712.5 968.3 |Dec.1%) 1960
1,769.8 187.1 20,561.6 18,491.8 2,069.8 7,069,4 6.857.5 211.9 965.7 2,859.1 412.1 601.0 773 | 9771 Jan. 1961
1,811.0 195.7 21.226.9 19,1044 2,122.5 7.096.7 6,876.2 220.5 966.7 2,871.3 414.1 608.8 727.4 1,060.1 |Feb.
1,810.7 196.1 21,854.6 19.619.9 | 2,234.7 7,151.3 6,912.7 238.6 972.8 2,898.8 415.5 616.5 726.9 ] 1,222.0 {March
1,810.6 196.3 22,162.4 19,9629 | 2,199.5 7,219.9 | 6,983.8 236.1 971.6 2,913.6 417.8 623.1 732.0 1,389.2  |Avpril
. Big Banks ©) +)

824.0 53.1 6,695.6 6.018.9 676.7 994.9 970.2 24,7 160.1 3.2 0.8 184.7 306.3 210.8 |Dec. 1957

838.5 53.2 6.819.8 6.074.3 745.0 1.025.5 978.7 -46.8 145.1 3.0 0.7 150.5 338.0 305.4 Dec. 1958.

835.0 52.4 £.295.2 7,220.3 1.074.9 1,145.2 1,095.6 49.6 129.0 2.2 0.7 163.3 3520 226.1 [Dec. 1959

$60.8 51.2 10,217.8 9,069.6 1,148.2 | 1.237.4 1,189.6 47.8 123.1- 1.8 0.5 174.9 359.6 246.3 {Dec.’) 1960

968.4 51.3 -10,316.1 9,212.4 1,103.7 1,244.6 1,196.2 48.4 128.2 1.6 0.4 175.7 365.2 254.8 |lan. 1961

968.4 51.4 10,630.0 9,498.6 1,131.4 1,244.6 1,193,9 50.7 130.4 1.7 0.4 183.8 366.0 279.3 |Fe

968.5 51.5 10.934.0 9,789.1 1,144.9 | 1.243.8 1,193.1 50.7 129.4 1.7 0.5 183.9 267.6 352.6 |March

968.3 | - 515 11,052.7 9,885.7 1,167.0 | 1,257.6 | 1.208.8 48.8 130.3 1.7 0.5 184.8 367.6 305.0 |Avril

State, Regional and Local Banks +)

675.7 139.2 4,382.6 4.028.6 | 3540 | 3.377.7 3.266.9 1208 | 494.9 1,787.3 120.0 144.4 197.0 230.2 |Dec. 1957

669.3 136.6 5,099.2 4,502.3 | 5969 | 40193 3,926.6 92.7 524.7 2,063.1 218.9 1715 208.8 2349 |[Dec. 1958

673.6 131.0 6,106.9 5,407.5 699.4 4,747.0 | 4.653.7 93.3 585.0 | 2,469.9 258.6 189.0 239.6 498.4 [Dec. 1959

703.8 128.2 7.427.7 6,590.6 837.1 5,418.4 5,259.0 159.4 . 5897 2,715.1 299.5 217.2 257.4 477.0 |Dec.®) 1960

703.0 128.3 7,579.8 | 6,728.9 850.9 5,444.0 5,285.0 159.0 589.2 2,731.1 301.5 223.8 255.8 401.1 |Jan. 1961

743.6 136.8 7,775.6 6.914.1 861.5 5,471.5 5,306.2 165.3 592.3 2,743.0 303.0 2232 264.8 536.0 |Feb.

743.6 136.8 8.007.5 7,073.1 934.4 5,524.0 5,343.2 180.8 594.0 2,770.5 303.3 225.4 261.3 617.9 |March

743.3 137.2 8,159.5 7,255.7 903.8 5,575.4 5,395.2 © 180.2 597.9 2,782.9 305.2 226.1 265.0 838.5 |Avril

Private Bankers +)

60.9 7.9 1.468.2 1.409.3 58.9 170.3 167:9 2.4 128.9 12.7 4.0 84.5 3.5 104.9 |Dec. 1957
§9.6 7.8 1,552.5 1.487.7 64.8 163.2 160.1 3.1 130.1 31.3 48 86.1 59.4 111.5 [Dec. 1958
57.2 7.5 1.785.0 1.687.2 97.8 194.2 191.5 2.7 135.8 30.4 5.5 118.2 66.6 109.3 |Dec. 1959
54.9 7.2 2.113.0 2,015.6 97.4 223.6 221.1 2.5 134.9 42.7 7.3 142.3 76.2 182.1 [Dec.’8)1960
54.8 7.2 2,137.6 2,034.9 102.7 219.0 216.5 2.5 1235 42.7 7.4 146.5 77.3 167.8 [Jan. 1961
55.4 7.2 2,242.1 2,127.5 114.6 219.1 216.6 2.5 138.9 42.8 7.5 146.8 76.9 173.2  |(Fe
550 7.5 2,319.5 2,184.8 134.7 217.1 213.7 3.4 143.0 , 42,5 8.2 152.3 78.1 189.2 {March
55.4 7.3 2,368.1 2,260.9 107.2 215.9 2125 | 3.4 137.4 43.2 8.3 157.3 79.3 186.7 |Avril

Specialised Commercial Banks +)
49.8 0.3 302.9 301.5 1.4 78.0 74.0 4.0 54.7 43.3 52.4 28.7 17.8 . 62.2 |Dec.. 1937
47.2 0.3 408.5 396.7 11.¢ 115.2 111.2 4.0 73.5 51.3 68.3 42.2 17.4 56.5 |Dec. 1958
45.3 0.3 412.2 402.0 10.2 123.7 121.7 2.0 89.6 62.0 $3.1 61.3 16.8 66.9 [Dec. 1959
43.6 0.3 557.9 544.7 13.2 156.2 154.2 2,0 103.9 81.7 101.9 55.0 19.3 62.9 |Dec.®)1960
436 0.3 5281 515.6 125 161.8 159.8 2.0 104.8 83.7 102.8 55.0 19.0 63.4 |lan. 1961
43.6 0.3 579.2 564.2 15.0 161.5 159.5 2.0 105.1 83.8 103.2 55.0 - 1.7 71.6  |Feb.
43.6 0.3 593.6 572.9 20.7 166.4 162.7 3.7 105.5 84.1 103.5 54,9 19.9 62.3 [March
43.6 0.3 582.1 560.6 21.5 171.0 167.3 | 37 106.0 85.8 103.8 54.9 20.1 59.0 |April

of the Federal Republic including the Saarland and Berlin (West). Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part III. —
of institutions, alterations are explained by separate notes. — 9) Cash (West German and foreign notes and coins), and balances at Deutsche Bundesbank which from December 1959

cluding balances at Deutsche Bundesbank deriving from settlement of foreign payments. — %) For detailed breakdown see Table A2 — % After deduction of equalisation
Currency Conversion Compensation for Sevings Balances of Expelled Persons, dated 14 August 1952, and Art. 19 of the Law concerning Old Savings, dated 14 July 1953. As from
1953*, — % Up to end-November 1960 excluding agricultural credit cooperatives. — ) Including unpaid capital, own shares, etc. From September 1952 to October

have been shown as a separate item together with covering claims according to Art. 19 of the Law concerning Old Savings. As from December 1960 including claims in respect
1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks”. — *) Increase due to re-defining, in October 1951, of the
credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total:of RM 2 million and over, as from TJanuary 1955 those institutions are included
basis. — 1¢) Statistical decrease of about DM 558 million due to elimination of loans on a trust basis. — ) As from January 1960 including the Saarland. The rows of figures were
case of the individual banking groups. — 15) Decrease owing to re-centralisation of Commerzbank AG (November 1958). — !7) Decrease due to merging of the Gemeinwirtschaftsbanken
Bank fiir Gemeinwirtschaft AG, Frankfurt/M. (December 1958). — 1) Increase due to the taking over of equalisation claims for about DM 150 million under the order-financing
22 Increase of about DM 100 million due to statistical reasons. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — -+) Sub-group of




11l. Credit Iustitutions
B. Interim Statements
1. Interim Statements
Liabilities in millions
Deposits » Borrowed funds
. Deposits by non-banks ?) Inter-bank deposits , including:
Short-term
| Number ) . Credits
: End of of Total borrowings availed
i year reporting | g L - of by
or institu- iabili- . . . . | customers
month tions ties Total Total Sight Time Savings Total Sight Time Total including: with
1) o deposits | deposits | deposits o deposits | deposits from foreign
Tonl | credit | credit
) institu- | jnstitu-
. . . _ tions tlons
D) )
All Banking Groups?
: 1949 3,540 . 15,252,234} | 13,759.1!1)] 8.573.9 2.108.8 1.493.1 1,205.3 287.8 1.492.3 302.3 . .
1950 3.621"; 35,515.5 19,897.51) | 17,981.618)| 9.657.6 4.213.3 1.915.9 1.318.3 597.6 2.160.2 1.884.3 1.735.8 5.5
1951 3,79s5M 45,377.1 25,450.1 22,532.9 11,601.5 5.843.7 2.917.3 1,781.0 1.136.2 2,262.2 1,767.9 1,500.3 6.3
1952 3.782 59.010.7 32,956.7 28,084.9 12.,446.1 8.057.5 4,871.8 2.248.3 2:623.5 2.728.6 2.018.6 1.702.6 15.8
1953 3.781 74.701.0 41.868.6 35.336.3 13.521.4 10.268.4 6.532.3 3.036.9 3,495.4 3.265.2 2.187.7 1.882.1 76.3
1954 - 2.787 5.760.3 52.401.4 43.333.5 15.991.7 10.117.2 9.067.9 3,835.8 5.232.1 3.336.1 2.19%.6 2.058.7 301.8
1955 3,6311%) 113.791.0 58.993.3 49.297.9 17,769.0 10.155.3 9.695.5 4,374.2 5.321.3 3.815.8 2.691.6 2.420.6 345.0
1956 3.659 130,289.7'%)(|  66.846.2 §5.679.3 | 19.378.3 | 12,025.4 11.166.9 | 5.254.8 5.912.1 4,677.3 3.115.9 2,743.6 580.7
1957 3,658 154,714.8 $2.800.0 66.768.8 21.795.3 15.585.2 16.031.2 7.028.2 9.003.0 5.082.9 3.134.8 2.056.8 791.6
1958 3,663 ‘ 177.289.1 97,300.4 78.054.9 25.305.1 16,647.6 19,245.5 7,752.1 11.493.4 4,433.4 2.844.5 2.444.5 416.3
1959 . 3.678 204,052.9 111,888.1 91,171.7 28,457 .4 18,445.9 20,716.4 8,609.7 12,106.7 4,869.0 2,831.3 2:356.% 183.8
195917) 3.749 207.425.4 113.970.0 92,826.6 29,075.6 18.712.4 45,038.6 21,1434 8.761.1 12.382.3 4,920.1 2,867.4 2,392.3 186.7
1960 Aprill?)| 3,774 213,880.9 116.663.2 95.197.8 27.859.4 19.651.9 47,686.5 21.465.4 8,738.2 [12,727.2 5,511.3 3,099.3 2,609.0 3117.7
ay 3,777 216.823.5 118,645.9 : 96,777.0 28.658.2 19,928.3 48.190.5 21.868.9 8,434.6 1%,434.3 5.606.2 3,123.2 2/615.8 373.9
une 3.779 217.562.3 117.626.0 96,271.7 28,501.2 19.214.7 48,555.8 21,3543 9.006.9 12.347.4 5.998.4 3,505.0 2.977.9 445.2
July 3,781 219,459,6 118,232.2 96,825.3 28,285.6 19,508.6 49.031.1 21,406.9 8.564.1 12.842.8 5,933.1 3.402.1 2.820.0 507.4
Aur. 3.784 223.402.1 121.105.7 98,236.4 28.777.8 19.836.7 49,621.9 22,869.3 8.887.5 13.,981.8 5.928.3 3.318.5 2.788.5 559.3
Sep. 3,783 223,785.9%)(| 119,931.1 97,740.0 28.241.9 19,427.7 50,070.4 22.191.1 8.889.9 13.301.2 6,222.4 3.521.5 2.985.0 557.6
Qct. 3,792 226,156.2 (21,429.3 99,581.1 28,979.3 19,812.7 50,789.1 21,848.2 8.245.8 13,602.4 6,115.5 3,470.1 2,923.3 510.3
Nov, 3,793 229,371.0 123,370.2 100,582.0 29,477.6 19,942.8 51,161.6 22,788.2 9,208.9 13,579.3 6,449.2 3.855.8 3,329.4 458.4
Dec. 3,792 233,071.9 126,734.6 104,051.3 31,244.3 19,693.5 53,113.5 22.683.3 9.906.1 12,777.2 6,834.1 4,230.8 3.643.7 473.4
1961 Jan. 3,795 233,471.3%) | 125,332.8 103,005.6 28,673.1 20,096.7 54,235.8 22,327.2 8.892.1 13,435.1 6,626.6 4,053.7 3,448.2 536.9
Feb. 3,793 240,390.2 131,012.1 105,101.8 29,110.4 20,896.2 55,095.2 25,910.3 10.411.5 15,498.8 6,533.5 3.917.6 3,296.1 499.7
March 3,794 241,649.6 130.220.2 104,865.5 28,657.8 20,640.6 55,567.1 25,354.7 9,397.9 15,956.8 7,051.0 4,363.5 3,714,5 631.4
Avril 3,795 244,218.0 131,367.9 106,242.9 I 29,218.5 21,243 .4 55,781.0 25,125.0 9,465.1 15,659.9 7,205.4 4,496,3 3,833,0 655.0
May P) e e s 108,672.0 30,496.3 21,873.7 56,302.0 v e ann v oo L oo
Commercial Banks
1957 Dec. 339 42,950.9 31.206.4 25,098.3 10.510.0 9,973.3 4.615.0 6.109.1 3.259.1 2.849.0 1,531.8 1.232.9 1.101.0 752.8
1958 Dec. 328%) 47,636.2 35,131.2 28.842.5 12.281.0 10,863.1 5,6985.4 6,288.7 3.467.0 2,821.7 1,259.3 892.0 797.1 409.6
1959 Dec. 328 54,929.4 40,716.2 33,257.6 13,913.6 12,202.1 7.141.9 7,458.6 4,126.7 . 3.331.9 1,367.0 642.8 597.6 183.4
Dec17) 338 55,588.1 41,158.3 33,6523 14,158.7 12,290.1 7:203.5 7.506.0 4,163.0 3.343.0 1.387.6 648.7 .5 186.3
1960 Dec.'?) 337 61,753.1 44,428.7 36,023.0 14.797.9 12.,822.9 8.402.,2 8,405.7 4,590.2 3,815.5 2,086.3 1,354.4 1,301.9 471.0
1961 Jan. 338 60,243.7 42,287.5 34,281.9 | 12,742.5 12,960.2 8,579.2 8,005.6 3,982.7 4,022.9 2.169.2 1,391.3 1,319.7 534.1
Feb. © 337 62,000.9 44,008.4 34,839.0 12,761.8 13.409.1 8.668.1. 9.,169.4 4.659.% 4,509.9 2,070.7 1.270.8 1,209.5 497.7
March 337 62,393.3 43,807.3 34,622.6 12,550.6 13,310.5 8,761.5 9.184.7 4,636.7 4,548.0 2,475.4 1.635.8 1,584.4 629.6
Avril 337 63,543.4 44,634.2 35,466.8 12,837.8 13.865.2 8,763.8 9.167.4 4,674.4 4,493.0 2,491.1 1.641.7 1,595.2 653.5
Big Banks ©) +)
4 1957 Dec. 8 21,035.0 17.479.8 14,334.8 6,211.4 5.618.7 1.504.7 3.145.0 1.993.8 1.151.2 487.8 434.3 422.3 388.9
i 1958 Dec. 6" 22,705.7 19,115.2 16,211.5 7:077.8 6,005.6 3.128.1 2,903.7 2,127.4 776.3 261.2 156.5 140.8 119.5
1959 Dec. 6 26,078.5 22.475.7 19,088.7 8,155.0 6,805.1 4,128.6 3.387.0 2,436.7 950.3 111.2 53.8 $3.1 47.2
1960 Dec.17) [] 28,128.7 23,761.9 20,055.2 8,499.0 6,729.3 4,826.9 3.706.7 2,471.2 1,235.5 175.8 149.5 149.1 106.5
1961 Jen. 6 27,271.7 22,503.3 | 19,1041 | 7.395.4 | 6,776.3 | 4,932.4 | 3,399.2 | 2,042.0 | 1.357.2 178.5 136.2 122.1 125.4
Feb. 6. 28,458.7 23,587.9 19,481.3 7,420.4 7,073.1 4,987.8 4,106.6 2.604.8 1,501.8 135.4 100.5 96.9 94.7
March 6 28,268.6 23,330.0 19,432.6 7,311.6 7,078.2 5,042.8 3,897.4 2.422.4 1,475.0 281.0 223.2 222.7 221.1
Avril 6 28,885.7 23,850.2 .19,950.4 7.430,6 7.476.5 5.043,3 3,899.8 2,478.4 1.421.4 260.9 206.4 206.0 186.8
State, Regional 'and Local Banks +)
1957 Dec. (1] 17,004.8 10.829.8 8.469.8 3,231.7 3.416.1 1.822.0 2.360.0 1,008.7 1.351.3 519.6 339.3 307.2, 138.6
i 1958 Dec. 79 19,349.0 12,555.1 10.037.0 3.979.5 3.842.4 2,215.1 2,518.1 999.8 1,518.3 471.1 309.4 2397 74.6
i 1959 Dec. 79 22,275.0 13,951.9 11,044.4 4.328.7 4,140.0 2,575.7 2,907.5 1.270.2 1,637.3 777.4 237.7 206.7 20.7
i 1960 Dec.17) 87 25,850.2 15,685.5 12,3717 4,722,3 4,622.7 3,026.7 3,313.8 1.584.0 1,729.8 1,168.0 623.1 588.4 124.4
1961 Jan. 87 25.457.7 15.119.4 11,842.4 4,040.3 4,720.1 3,082.0 3,277.0 1,416.4 1,860.6 1,205.9 640.7 596.3 127.5
eb. 87 25,905.4 15,677.8 11,965.4 4,025.9 4,825.8 3,113.7 3,712.4 1,564.1 2.148.3 1,086.0 495.3 452.1 119.6
March 87 26,282.9 15,621.2 11,841.0 3,953.8 4,744.4 3,142.8 3,780.2 1,628.9 2,151.3 1,298.0 707.2 669.1 127.7
Avril 87 26,682.9 15,825.0 | 12,067.3 4,078.9 4,842.9 3,145.5 3,757.7 1,610.7 2,147.0 1,320.3 722,6 688.3 167.3
Private Bankers +)
1957 Dee. 217 3,898.2 2.545.5 1,996.1 953.5 765.1 277.5 549.4 239.5 309.9 395.4 376.4 370.% 200.8
1958 Dec. 312 4,263.7 2,895.7 2.,209.2 1,051.5 $17.5 340.2 686.5 307.7 370.8 388.4 346.9 341.3 191.3
1959 Dec. 210 5,006.2 3.548.0 2,628.8 1,223.8 985.6 419.4 919.2 383.0 536.2 355.0 300.0 293.7 109.9
1960 Dec.1) 209 5.952.0 4,156.1 3,033.2 1,351.2 1.155.5 526.5 1,122.9 486.6 636.3 | 537.1 469.4 466,5 207.0
1961 Jan, 210 5,740.5 3,864.5 2,829.3 1,155.9 1.132.1 541.3 1,035.2 447.9 587.3 584.0 514.2 511.8 253.1
eb. 209 5.856.,2 3,943.3 2,882.2 1,169.5 1,169.6 . 543.1 1,061.1 439.9 ©621.2 633.6 .560.6 558.3 250.1
March 209 5,957.7 4,000.4 2,799.3 1,127.8 1,119.1 552.4 1.201.1 539.2 661.9 666.7 591.5 589.4 250.5
Avril 209 6,112,7 “ 4,098.1 . 2,894.8 1,157.5 1,185.6 551.7 1,203.3 537.7 665.6 694.2 617.3 6149 281.9
, Specialised Commercial Banks +)
1957 Dee. 29 1.012.% | 351.3 297.6 113.4 173.4 10.8 53.7 17.1 36.6 129.0 12.9 0.7 248
1958 Det. 31 © 13178 | 565.2 304.3 172.2 197.6 15.0 180.4 32.1 148.3 138.6 . 79.2 75.3 242
1959 Dec, 3 1,569.7 | 740.6 495.7 206.1 271.4 18.2 244.9 36.8 208.1 123.4 51.7 44.1 5.6
1960 Dec.1?) 35 1,822.2 { 825.2 562.9 225.4 315.4 22,1 262.3 48.4 2139 205.4 112.4 97.8 331
1961 Jan. 35 - 1.773.8 800.3 506.1 150.9 331.7 23,5 294.2 76.4 217.8 200.8 100.1 89.5 28.1
Feb. 35 1,780.6 799.4 510.1 146.0 340.6 23,5 289.3 50.7 238.6 215.7 114.4 102.3 33.3
March 35 1,884.1 855.6 549.6 157.4 368.8 23.4 306.0 46,2 259.8 229.7 113.9 103.2 30.3
April 35 1,862.1 860.9 554.3 170.7 360.3 23,3 306.6 47.7 258.9 215.7 95.4 86.0 17.5
*) Figures printed in italics are only of limited comparability. — ) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit insticutions in the area
t) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger instituti orofa iderabl b
and 15) to “Instalment Credit Institutions”. — % D v credits, cash advances. Only new transactions entered into since Currency Reform, — %) As from July 1958
ment of values which, since then, has been entered by all institutions on the lisbilities side; previousli it was also possible to deduct it from the assets. — %) Partial amounts of the items
Bundesbank with liability of repurd — Diff in the totals from the figures for Central Bank lendings to credit institutions as shown in Table I A 3 are mainly due to the time-
poses, which have not vet been passed on, monies taken for more than six months, long-term borrowings and loans on a trust basls, — 1% Up to end-November 1960 excluding- agri-
blocked account and pre-capitulation cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954". — 1) Increase due to extension to all instalment credic institutions
cluding DM 249.7 million of deposits, not yet released, on pre-capitulation account at credit institutions in Berlin. — ) I ue to re-defining, in October 1951, of the obliga-
credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million ani over, as from January 1955 those institutions are included
trust basis. — 17) As from January 1960 including the Saarland. The rows of figures were linked together in December 1959 by showing, firstly, the figures excluding the Saarland and,
! bank AG (November 1958), — 1°) As from December 1960 including amounts credited in respect of savings premiums-(Savings Premiums Law of 5 May 1959). ~ 29 Decrease due to
: of the Gemeinwirtschaftsbanken in Bank fiir Gemeinwirtschaft AG, Frankfurt/M. (December 1958). — 22) After elimination of "other endorsement liabilities” not resulting from redis-
H of about DM 161 million due to statistical reasons. — %) Increase of about DM 100 million due to statistical reasons. — °) Deutsche Bank AG, Dresdner Bank AG, Commerzbank
{
{
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I1L. Credit Institutions
B. Interim Statements

ot the Credit Institutions*) (cont'd)

of DM Liabilities
. Origin of funds borrowed
Other for longer perfods *) 1)
Canital reserves,
apital amounts . . .
Own Bonds Loans. funds | placedto Lia- Own E':::;:' R“t‘:‘"‘ Recon-
accept- on taken up Loans tncluding | reserve Other bility draw- | obie | Deutsche|  PTTUST End of
snces in for long ona reserves for Habili- on ings ties on | Bundes. tion Business year
in clrcu- periods trust (Art. 11, | specific ties guaran- in Loan d or
lation d P redis- bank Credit Public an
circu- (4 years basis German | . labili- ) tees, clrcu- .| Corpo- month
D) . counted credit institu- authori- | private
lation | and over) Banking | tles, ad- ete. lation Bills %) 1) Tation tions ties custom-
s . - Law) Justment : and ’ ets
- .| of values ) ) Berliner .
» o ’ . Industrie-
| ) bank AG
|
AllBanking Groups?)
1,864.7 1.230.1 711.6 394.3 830.7 . e 1.148.7 1132.7 2,214.7 . . . ; . 1949
1.851.7 1,809.9 5.152.7 728.7 1.148.4 1,019.5 1,746.9" || 1,407.3 142.1 3,493.7 5.057.6 1,531.3 1,299.2 3.243.1 153.% 1950
1.174.7 | 2.537.7 7,743.3 1,291.5 1,509.0 1,532.7 1,875.9 1,921.1 87.7 5,258.0 5.705.% 2.077.7 1,777.3 5,416,9 294.3 1951
715.8 | 3.361.9 10.869.6 2.327.9 2,049.4 1.838.2 2,162:6 2,575.7 96.2 5,283.4 4.149.7 2.415.8 2,451.6 7,969.5 1,144.3 1952
542.9 5.024.8 13.570.5 3.329.8 2.623.5 3.116.6 2.359.1 3,337.8 $5.2 4,266.0 3.388.9 2,759.5 3,309.5 9.912.2 2.055.6 1953
473.8 $:698.3 15.767.0 6.656.9 3.055.2 21.471.2 2.395.4 4,402.7 70.2 4.505.6 3,371.9 2.990.2 4.660.9 13.732.1 2,231.0 1954
582.3 | 11,755.4 18.584.0 9.749.8 i 3.806.1 2.873.4 3.630.¢ 5.380.6 $0.3 6,105.9 4.759.1 3.027.2 6.230.1 17.865.6 2.327.1 1955
453.4 | 13,498.0 | 20,676.6 12,294.7%) | 4,572.7 3,340.0 3,930.8 5.845.3 61.5 4,563.6 3.257.7 3,140.6 7.034.8 21,658.71%)! 2.634.2 1956
15,629.3 23,137.2 13.764.9 §.732.9 3,596.4 4.630.3 6.745.% - 80.9 3,680.8 1.808.6 3,244.0 9.778.9 33.978.0 2.611.1 1957
267.0 | 19.983.6 24,970.1 14.734.1 6.813.6 3.849.5 4,937.4 7.473.9 127.4 2,630.4 1.127.5 3,233.5 10.172.3 25.073.4 2,521.1 1958
§36.7 | 25.890.7 26,224.7 16,380.0 8.168.1 4,169.8 5,925.8 7.928.9 232.1 2,274.3%%)| 1,418.1 3,084.9 12,050.0 26,711.5 2.483.8 1959
$36.8 | 26,116.7 26,896.4 16.446.8 8.256.7 4,220.0 6,061.9 8.050.7 237.5 2,348.5%2)1 1,446.9 3,218.2 12.098.3 27,269.9 2.497.2 195917)
447.6 | 27,459.6 27.553.3 16.922.6 8,887.4 4,742.0 5.693.9 8,153.3 283.9 2,652.3 1.362.3 3,365.0 12,781.6 27,871.6 2,543.3 - [-Avr.1) 1960
413.5 | 27.693.2 27,857.1 17,018.6 9.,026.9 4,740.2 5,821.9 8,290.1 290.0 2,825.8 1,480.0 3.414.4 12.911.5 28,143.4 2,566.5 May
402.3 | 27,825.0 27.831.5 17,116.3 9.159.3 4.728.2 6,875.3 8,266.9 293.6 3,226.2 1,939.7 3.424.5 12,826.3%) 28,271.5%)| 2.599.6 |Jupe
i 424.0 | 28,298.4 28,249.2 [17.,299.6 9,236.9 4,723.7 7.062.5 8.134.5 302.5 3,189.7 1,884.1 3.449.6 13,045.1 28,566.7 26897 |Julvy
409.6 | 28,699.3 28,657.2 17.393.4 9,306.5 4,698.0 7,204.1 8,280.0 306.0 2,730.7 1.461.8 3.488,1 13.268.0 28,826.8 2,748.6 |Aug
426.4 | 28,918.1 | 28.946.5 |17,387.7%) 9,365.5 4,692.5 | 7.895.7 8.609.1 | 314.6- | 3.882.1 | 2,526.6 | 3.530.1 | 13.424.8 |28,959.6") 2,790.1 |Sev.
417.6 | 29,244.6 | 29.,241.5 17,555.2 9.409.1 4,685,2 8,058.2 8,751.0 322.0 3,042.9 1,666.2 3.568.4 13,597.9 29,138.7 2,796.8 | Qct.
§36.9 | 29.451.6 |29,508.0 |17,687.7 9.450.9 4,663.7 8,252.8 8,721,7 324.0 3,488.1 2,172.6 3.625.8 13,671.7 29,313.2 2,841.4 Nov )
6350 | 29,627.2 29,806.1 17,905.0 9,652.6 4,662.9 7.214.4 8,735.8 346.2 2,872.7 1.754.5 3,799.8 13,978.6 29,735.9 2,838.4 | Deec.
508.5 |30,322.0 |30,931.7%)|18,185.3 9,773.8 4,819.3 6,971.3 9,088.8 339.3 3,493.7 2,082.5 3.815.2 14,147.8 30,820.2%) 1 2,947.8 Jan. 1961
444.0 | 30,861.5 31,488.5 18,261.7 9,900.7 4,979.9 6,908.3 9.068.0 343,1 2,753.2 1,358.5 3,855.7 14,451.4 31,123.3 2,979.3 Feb.
455.3 | 31.478.5 31,720.9 18,366.6 10,131.8 5,221.2 7.004.1 9,301.4 381.7 3,027.1  1.621.1 3,871.2 14,769.2 31,189.4 2,993.6 March
403.4 | 31,928.3 32,269.4 18,447.4 10,347.7 5,193, 7,055.0 9,424.2 394.2 2,401,2 l 859.7 3,923.9 14,968.4 31,528.2 3,049.8 Avpril
«»s | 32,4482 cee e vee . DRI I e cee v ess e “en “ve “oe May ?)
Commercial Banks .
282.6 1.8073.8 2.719.3 8386 1:933.9 1.198.0 1,366.6 4.126.2 28.2 1.560.1 1,329.2 949.7 I.iﬁ!.7 1,052.4 533.6 |Dec. 1957
224.9 2,216.9 2.913.6 $82.4 2,265.6 1,246.3 1.496.0 4,757.7 25.8 1.082.2 $97.8 911.7 1,566.9 1,068.6 618.0 |Dec. 1958
327.7 | 1.733.1 3,033.3 939.1 2,710.0 1,269.2 1,833.8 5,139.4 27.4 1,131.2 937.3 818.2 1,917.4 1.326.5 636.7 |Dec.. 1959
327.8 2.733.1 3,132.8 946.1 2.733.6 1.283.4 1,885.7 5.189.6 32.8 1,162.4 952.1 919.2 1,928.9 1.326.8 644.9 ec.!
316.2 | 3,135.0 3,799.3 951.6 3,162.2 1,485.0 2,388.8 5,712.5 229 1,696.2 1,206.2 1,233.0 1,867.9 1,646.5 737.1 Dec.) 1960
277.9 3,183.6 3,834.2 965.7 3,187.0 1.549.2 2,789.4 5,919.9 23.2 2.017.0 1,480.1 1,239.7 1,896.0 1,660.4 783.4 Jan, 1961
232.1 3,218.7 3,891.6 966.7 3,193.8 1,659.8 2,759.1 6,016.6 26.3 1,561.4 1,023.3 1,261.5 1,912.6 1,691.6 794.0 | Feb.
267.9 3,281.6 3,921.0 972.8 3,303.6 1.831.2 2,532.5 6,132.4 | 27.5 1,710,1 1,250.4 1,258.9 1,983.0 1,690.1 803.7 March
242.2 3,361.2 3.989.6 971.6 3.414.8 1,798.7 2,640.0 6,196.1 27.9 1,253.3 683.4 1.288.8 1,990.0 - 1,705.3 827.3 Avril
. . Big Banks ©) +)
14.0 — . 818.7 160.1 ' 860.0 | 574.3 642.5 2.633.2 -— !l‘,i’ 557.5 564.3 324.6 75.0 -65.8 ec. 1957
25.5 _— $08.6 145.1 1,037.5 579.0 733.6 29261 —_— 2343 339.1 557.8 346.4 77.9 76.4 ec. 1958
66.2 —_— 785.3 129.0 1,184.5 572.2 754.4 3.100.5 — 283.9 373.7 481.5 336.1 96.0 §8.7 {Dec. 1959
54.2 - 998.3 123.1 1,346.5 664.2 1.004.7 3,357.9 — 406.9 375.0 655.7 323.8 97.1 . Dec.17) 1960
46.2 —_— 1.021.1 128.2 1,346.5 681.9 1,366.0 3,551.0 -_— © 5924 597.6 660.7 343.8 103.5 83.6 Jan. 1961
30.0 -— 1,025.9 130.4 1,346.5. 766.9 1,435.7 3,595.8 — 400,2 404.9 669.6 320.2 116.4 85.0
72.7 - 1,016.3 129.4 1,411.5 903.9 1,123.8 3,670.9 —_ 522.6 501.6 661.8 336.1 117.1 88.5 March
48.4 -_— 1,038.4 130.3 1,510.5 871.2 1,175.8 3,713.2 — 228.0 191.3 684.7 329.5 113.1 95.9 Avril
State, Regional and Local Banks *)
119.2 | 1.865.3 1,660.4 494.9 633.2 456.3 4326.1 934.8 3.4 370.0 379.3 336.9 723.8 926.5 349.8 |Dec. 1957
100.2 | 2,215.9 1,804.5 524,7 733.4 496,1 448.0 1,202.5 1.2 245.1 274.4 315.9 852.4 947.9 375.7 |[Dec. 1958
123.9 2,733.1 1,924.6 585.0 965.9 5§13.4 699.8 1,336.5 2.2 279.2 254.4 304.9 1,178.0 1.183.4 384.5 ec. 1959
127.5 | 3.135.0 2,419.7 589.7 '1,170,8 613.3 940.7 1,559.4 0.6 535.4 449.9 518.9 1,105.4 1,466.0 465.3 | Dec.1) 1960
100.0 | 3,183.6 2,433.3 589.2 1,180.3 654.4 991.6 1,573.0 0.5 621.6 452.5 522.4 1,106.6 1.,473.8 486.3 Jan. 1961
73.1 3,218.7 2,483.8 . 592.3 1,188.0 671.2 914.5 1,597.2 0.9 423.7 256.7 533.7 1.147.3 1,492.1 494.6 Feb.
59.4 3,281.6 -| 2,518.0 - 594.9 1.221.4 697.4 991.0 1,625.4 1.2 451.0 399.4 539.0 1,173.9 1,488.6 | 503.4 March
62.4 3.361.2 2,546.5 597.9 1,231.2 696.7 1,041.7 1,628.5 1.6 399.7 232.5 546.4 1.176.2 1,506.3 ‘ 513.7 Avril
. Private Bankers +)
125.1 — 129.2 128.9 278.6 138.5 ‘ 157.0 476.3 5.8 5£19.0 325.1 40.7 177.2 14.2 44,8 [Dec. 1957
82.6 — 128.9 139.1 318.2 136.9 173.9 524.2 8.1 496.0 231.3 31,1 214.2 15.3 49.5 ec. 1958
116.5 -— 150,2 135.5 375.8 145.4 179.8 542.6 11.7 454.9 259.2 26.8 231.6 4.2 78.3 ec. 1959
99.8 — 75. 134.9 435.1 166.3 247.2 635.8 14.2 526.9 -298.4 54.7 41.8 4.0 77.8 | Dec.3) 1960
100.3 —_— 176.0 143.5 444.8 170.7 256.7 631.9 15.1 576.4 343.6 52,9 249.5 4.0 83,1 Jan. 1961
98.5 -— 178.6 138.9 450.3 175.0 238.0 649.1 14.8 509.4 275.0 54.3 247.7 4.0 84.6 Feb.
109.6 -— 178.6 143.0 456.3 180.5 222.6 655.4 15.1 521.0 271.4 54.4 253.7 3.9 84.9 March
110.8 — 180.7 137.4 460.1 180.7 250.7 ) 668.3 14.9 450,0 205.9 54.0 250.4 3.8 87.0 Avril
Specialised Commercial Banks +)
3.8 8.5 1139 54.7 162.1 28.9 141.0 81.9 20.0 154.5 67.3 7.6 98.1 35,7 73.2 {Dec. 1957
16.6 1.0 171.6 73.5 176.5 34,3 140.5 104.9 16.5 106.8 53.0 6.9 153.9 27.5 116.4 |Dec, 1958
21.1 _— 173.2 89.6 183.8 38.2 199.8 159.8 13.5 113.2 50.0 5.0 1717 42.9 115.1 | Dec.. 1959
34.7 — 205.8 -103.9 209.8 41.2 196.2 159.4 8.1 227.0 82,9 3.8 196.9 79.3 122.9 | Dec1?) 1960
31.4 -— 203.8 104.8 215.4 42.2 175.1 164.0 7.6 226.6 86.4 3.8 196.0 79.2 130.4 Jan. 1961
30.5 — 203.3 105.1 209.0 46.7 170.9 174.5 10.6 228.1 86.7 3.8 197.4 79.1 129.9 Feb.
26.2 — 208.1 105.5 214.4 49.4 195.2 180.7 11.2 215.5 78.0 3.7 219.3 80.5 126.9 | March
20.6 —_— 224.0 106.0 213.0 50.1 171.8 186.1 11.4 175.6. 53.7 3.8 233,9 82.0 130.7 Avril

of the Federal Republic including the Saarland and Berlin (West). Cf. “Statistisches Handbuch der Bank deutscher Lander 1948—1954", observations on methods employed in Part III. —

institutions, alterations are explained by separate notes. — 3) For detailed breakdown see Tables IIl A7 and IIl A 8. — ¢ See footnotes ) to “Agricultura]l Credit Cooperatives”
the commitments under bonds sold in advance are uniformly combined, in the balance-sheet statistics, with “bonds in circulation”. — 7). As from February 1952, including global adjust-
“Borrowed funds”, "Own in circulation”, “Own drawings in circulation”, “Endorsement liabilities on rediscounted bills*. Also including equalisation claims sold to Deutsche

lag between the booking of Central Bank lendings at credit institutions and at the Deutsche Bundesbank. — ) Including funds contained in “Deposits* and earmarked for specific pur-
cultural credit cooperatives. — 1) Excluding deposits on blodked account (end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on
of the obligation to render returns (September 1950). Uatil August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks®, — 1) In-
tion to render returns. — 1) Decrease due to alteration of the agricultural credit cooperatives' obligation to render returns. Whereas up to end-December 1954 those agricultural
in the statistics whose balance-sheet total on 31 December 1953. was at least DM 500,000. — 19) Statistical decrease of about DM 567 million due to elimination of loans on a
secondly, the figures including the Saarland — where possible and necessary also in the case of the individual banking groups. — ) Decrease owing to re-centralisation of Commerz-
merging of the Gemeinwirtschaftsbanken in Bank fiir Gemeinwirtschaft AG, Frankfurt/M. — 21) Decrease due to recentralisation of Commerzbank AG (November 1958) and to merging
counting of bills (January 1959). — ) Decrease of about DM 40 million due to statistical reasons. — 2¢) Increase of about DM 40 million due to statistical reasons. — 25) Decrease
AG, and their Berlin subsidiaries. ~— +) Sub-group of “Commercial Banks”. — P) Provisional. '
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{11. Credit Institutions
B. Interim Statements

1. lhterim Statements of the

-

Assets in millions
Cash reserve ¥) Bills Treasury bills and
Ilal:;:::‘}:’e.ln‘l; Matured no_rn-intern':-b?rlng
Teasu nds &
bonds, 1y bonds %)
interest Medi
Number . and ecium- | gocurities
of including: Balances including: dividend term an Bonds
Total on on demand. notes
End of reporting Balances coupons, including: syndicate of
; of Postal or with (Kassen-
month institu- assets Total at Cheaue agreed cheques, Commer- obliga- partici- own
tions Deutsche acc o?"" Total eﬂg;d or and cial German Foreign t ongn) pations issues
D} Bundes- otai P H bills bills issuers issuers 5 D)}
. . bank at notice, for
of less
th collec-
*n tion
90 days
Central GiroInstitu

1957 Dec. 11 | 19.791.4 757.8 736.7 299 | 2.833.7 | 1.076.4 61.2 1.013.7 | 1.961.7 50.0 — 1.156.8 38.1

1958 Dec. 11 [ 23,173.6 846.6 824.6 37.6 | '3.4502 | 1,134.0 72.1 1.000.3 | 1,577.2 230.0 27.1 | 1.652.2 19,9

1959 Dec. 11 | 25,590.7 868.7 844.1 354 | 3.0808 | 1.458.4 92.3 1.168.8 | 1,402.8 296.2 363.8 | 1.800.1 64.5
Dec.19) 12 || 26,325.5 882.7 856.6 35.8 | 3.3149 | 1.553.3 99.1 1.219.8 | 1.437.9 296.2 3707 | 1.854.3 69.6

1960 Dec.1%) 12 129,011.7 1,028.7 | 1,000.9 26.3 | 3,778.2 | 17735 105.8 1,273.0 | 1.853.7 1442 357.5 | 1,944.1 86.3

1961 Jan. 12 {29.248.7 541.4 517.3 9.0 | 4,362.0 | 2,197.2 66.9 1,111.4 1 1,930.4 145.3 3610 | 1,922.3 97.4
Feb. 12 |/30,759.6 593.0 568.2 8.6 | 5,708.2 | 2.993.5 86.4 1,118.8 | 1,910.3 145.1 380.0 | 1.925.6 88.7
March 12 [.30,736.2 4528 430.6 8.7 | 5.498.4 | 2.054.3 115.0 1,094.7 | 1.847.8 135.4 380.3 | 2,002.8 82.0
Avril 12 130,977.3 438.0 416.3 12.4 | 5.468.8 1,755.0 84.5 1,149.8 | 1,824.8 138.4 371.8 | 2,007.0 88.2

Savings Banks

1957 Dec. 857 [33.801.0 || 2.191.% | 1.870.9 | 363 | 43179 | 1.599.9 99.7 1.216.3 156.6 - -— 1.969.7 - .

1958 Dec. 856 | 40.236.3 2,577.6 | 2.2205 | 416 | 5.139.7 1.577.7 1112 1,266.0 140.3 - 1.0 | 3.990.9 -

1959 Dec. 853 | 47,246.0 3,121.6 | 2.743.7 J 43.6 | 5.042.0 | 1,681.9 120.0 1,274.1 104.0 - 19.1 | 57925 -
Dec.19) 866 | 48,566.3 3,194.1 2.804.9 44.5 5,277.5 1.736.5 128.4 1,308.6 104.0 —_ 19.4 5,937.9 - )

1960 Dec.1*) 866 | 56,031.1 4,802.5 | 4,380.0 46.2 | 5,571.9 | 2.269.2 145.3 1,559.8 87.6 | . — 30.7 | 6.056.7 -

1961 Jan. 867 [ 56,699.3 | 4,976.0 | 4.477.9 459 | 5,7823 2:260.2 134.8 1,516.6 88.1 - 344 | 6,106.7 — F 3
Feb. 867 |/ 57.943.8 | 4.765.2 | 4.270.4 43.0 | 6,670.0 | 2.706.9 150.2 1,556.4 85.3 - 36,6 | 6,228.9 —_ i
March 867 || 58,156.1 4,599.3 | 4,142.3 41.1 | 6,287.5 | 2.079.5 182.2 1,596.1 6.5 - 36.9 | 6.374.3 - .
Avril 867 1 58,642.7 | 4.4938 4,039.5 43.3 ' 631011 1,961.5 174.1 1,640.2 68.7 - 39.7 | 6.532.7 —_

Central Institutions of Credit Cooperatives™)

1957 Dec. 17 | 3.134.4 227.1 317.6 14.4 §77.§ 303.7 54.1 285.2 366 | - — - 142.4 -

1958 Dec. 17 3.890.7 421.4 410.6 17.1 938.1 2540 76.9 264.9 47.4 - 1.5 273.0 -

1959 Dec. 17 || 44517 4323 419.7 16.8 | 1.143.8 200.9 83.1 | 2458 21.8 — 18.4 366.8 -

ec.10) 18 || 4.638.¢ 4345 421.5 17.5 | 1,2231 243.0 84.1 248.0 21.8 -_ 18.4 369.4 —

1960 Dec.1) 18 5,014.3 617.8 604. 171 | 1.008.0 499.1 104.2 324.2 17.8 — 44.6 372.9 -

1961 Jan: 18 5,075.0 586.4 572.7 102 | 1,170.7 5327 83.3 292.1 228 - 47.2 3830 -
Feb. 18 5,170.1 540.2 527.0 87 | 1.264.4 564.0 103.4 308.4 20.5 - 521 399.5 -
March 18 5,092.9 511.0 4992 7.3 | 1,164.6 356.5 110.4 3227 20.5 - 53.1 107.8 -
Avril 18 5,155.2 471.9 459.3 8.4 | 1,260.9 4242 96.7 340.0 20.0 - 50.1 419.4 -

Central Institutions of Industrial Credit Cooperatives

1957 Dec. 5 969.8 443 41.9 2.1 208.9 122.1 32.9 87.5 0.1 - - 74.5 - :

1958 Dec. 5 1,182.5 84.4 81.6 1.2 344.4 130.4 39.9 69.3 38.0 - 0.7 105.3 - r

1959 Dec. 5 | 1.278.6 74.0 70.6 4.4 '388.9 78.1 55.1 62.1 21.8 - 21 110.9 — P

1960 Dec.1%) 5 1,337.3 98.3 94.8 4.2 287.2 157.4 61.3 96.8 17.3 —. 11.0 119.3 -

1961 Jan. 5 1.345.4 56.0 533 2.0 340.9 178.3 62.4 88.3 17.3 - 8.0 1259 -

Feb, 5 1.379.8 33.8 31.0 2.1 375.8 174.8 76.2 923 15.0 - 8.0 132.3 —_
March 5 1,352.9 43.0 40.8 1.9 284.8 76.2 74.5 111.3 15.0 - 8.0 1389 _
Avril 5 1,378.1 35.9 33.6 1.7 311.2 100.9 64.7 113.9 15.0 —_ 5.5 144.3 —_
A
Central Insttutions of Agricultural Credit Cooperatives

1957 Dec. 12 2.164.6 2828 275.7 11.3 368.6 1816 21.2 197.7 6.5 - - 67.9 —

1958 Dec. 12 [ 2.708.2 337.0 329.0 129 593.7 123.6 37.0 195.6 9.4 —_ 0.8 167.7 -

1959 Dec. 12 | 31731 358.3 349.1 12.4 754.9 1228 28.0 183.7 —_ - 16.3 2559 .
Dec.1) 13 3,360.2 360.5 350.9 13.1 034.2 164.9 29.0 185.9 -— — 16.3 258.5 -

1960 Dec.1%) 12 3,677.0 519.5 509.9 12,9 720.8 341.7 43,9 227.4 0.5 336 2536 - :

1961 Jan. 13 3,729.6 530.4 519.4 8.2 829.8 3544 20.9 203.8 5.5 39.2 257.1 -

Feb., 13 3,790.3 506.4 496.0 6.6 888.6 389.2 27.2 216.1 5.5 - 441 267.2 -

March 13 3,740.0 468.0 458 .4 5.4 879.8 280.3 35.9 211.4 5.5 — 45.1 268.9 - i

Avril 13 3,777.1 436.0 425.7 6.7 949.7 323.3 32.0 226.1 5.0 -— 44.6 275.1 -
Credit Cooperativest}

1957 Dec. 1188 8.652.9 §53.3 413.6 33.6 | 1.001.7 983.1 72.6 547.7 8.9 - - 211.9 -

1958 Dec. 2,193 | 10,209.9 685.6 528.8 419 | 1.4433 1.218.5 80.4 634.2 4.6 - (X 439.1 -

1959 Dec. 2,192 | 11.897.9 759.6 5955 46.2 | 1,502.1 1,215.9 86.9 693.5 5.9 —_ 49 718.9 -
Dec.19) 2,236 | 12,172.8 782.7 614.2 47.1 1.576.2 1,267.7 90.5 714.9 6.0 e 4.9 739.2 —

1960 Dec. 1) 2,240 |13,999.1 I 1,077.5 885.9 458 | 1,686.9 | 1,082.7 94.0 772.7 10.2 - 7.5 772.7 -

1961 Jan. 2,240 | 14,101.8 1,064.9 892.4 345 | 1,815.2 | 1.182.4 72.8 734.9 10.7 -— 7.5 770.2 -

Feb. 2,239 [ 14,319.0 1,007.0 837.7 343 | 1.938.4 | 1.262:2 81.6 763.9 10.1 — 7.5 769.3 -

March 2,239 | 14,370.2 970.9 817.6 35,1 | 1,813.6 1,109.2 100.3 7711 9.1 - 733 773.8 -

Avril 2,239 1 14,581.9 956.4 802.3 342 | 1,891.2 1;190.1 97.9 790.3 2.8 — 6.8 774.0 —_
Industrial Credit Cooperat

1957 Dec. 742 5.354.0 411.1 3249 19.4 599.7 491.1 50.8 440.0 5.9 - 176.0 -

1958 Dec. 747 | 6.290.9 516.3 418.2 24.8 761.0 5§36.2 58.3 515.8 4.6 0.4 356.2 -_

1959 Dec. 746 |l 7.283.4 568.7 467.9 28.4 754.6 468.4 53.1 557.8 ‘5.9 37 551.9 -
Dec.1y 758 7.470.4 586.6 483.2 28.7 $00.8 492.3 60.6 573. 5.9 3.7 567.4 —

1960 Dec.%) 761 8,576.9 805.5 686.7 27.0 843.6 595.4 64.5 6181 8.0 6.2 581.3 -

1961 Jan. 761 8,640.8 802.8 694.8 18.2 931.1 667.8 48.8 581.6 7.9 6.2 574.1 -

Feb. 760 || 8,787.2 753.6 647.5 18.7 | 1,025.0 732.8 56.3 606.9 6.9 6.2 566.9 -

March 760 Il 8,794.8 732.9 635.3 19.1 925.8 617.2 68.0 612.0 6.9 6.2 570.2 -

Avril 760 | 8,044.5 722.5 627.1 18.6 990.5 681.0 67.7 626.2 1.0 - 5.5 568.1 -
Agricultural Credit Cooperatives ©)

1957 Dec. 1.446 3.298.9 142.2 88.7 14.2 492.0 492.0 21.8 107.7 - - 35.9 -

1958 Dec. 1,446 | 3.919.0 169.3 110.6 17.1 682.3 682.3 25.1 118.4 - 0.1 829 -

1959 Dec. 1,446 || 4,614, 190.9 127.6 17.8 747.5 747.5 28.8 138.7 - 1.2 167.0 -
Dec.19} 1.478 4,702.4 196.1 131.0 18.4 775.4 775.4 29.9 141.2 - 1.3 171.8 -

1960 Dec.®) | 1,479 5,422.2 272.0 199.2 18.8 843.3 487.3 29.5 154.6 2.2 1.3 191.4 -

1961 Jan. 1.479 5,461.0 262.1 197.6 16.3 884.1 514.6 24.0 153.3 28 13 196.1 =
Feb. 1,479 5,531.8 253.4 190.2 15.6 913.4 529.4 25.3 157.0 3.2 13 202.4 —_

March 1,479 5,575.4 238.0 182.3 16.0 887.8 492.0 32.3 159.1 2.2 p— 1.3 203.6 -
Avpril 1,479 I 5,637.4 2339 175.2 15.6 900.7 509.1 30.2 164.1 18 - 1.3 205.9 -
%) t0 7) and 9): see footnotes so numbered on first page of Table Il B 1. ~— ) See footnote 1) on first page of Table Il B 1, — 1) Increase of about DM 80 million (January 1960)
++) Industrial and agricultural. — ©) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table IIl A 4.
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Credit Institutions (cont’d)

111, Credit Institutions
B. Interim Statements

of DM Assets
Debtors Long-term lendings - Note:
Covering Mortgage loans
chi:ll
aceord- comprised In:
ing to P
Equali- Currency Losns ‘ Real Other -
sation | Conversion Credit Credit ona ‘ Particl- estate assets End of
claims | Compensa- Total Non- institu- Total Non- institu- trust pations and B month
tion banks banks basis . Loans buildings
. : tions - tions Long-
nsml Old term ona
avings” trust
Laws . lendings basis
Central Girolnstitutions
237.8 5.2 1.678.4 1.478.1 203.3 7.961.7 6.910.2 .| 1.051.5 1.616.1 1.911.0 1,082.3 28.8 $2.0 193.3 Dec. 1957
2380 25.9 1.861.8 1,587.5 274.3 | 9,753.8 8,626.6 1,127.2 2,010.4 2.301.4 1,282.9 31.7 26.2 175.3 Dec. 1958
230.9 26.4 2,161.9 1.877.4 284.5 | 11,299.5 9,970.0 1,329.5 2,172.4 | 2.822.4 1.496.4 35.7 90.9 284.2 Dec. 1959
230.9 26.4 2.212. 1.909.8 302.2 | 11.547.9 | 10,204.8 1.343.1 2,173.4 2.914.4 1,496.4 40.3 95.2 295.2 Dec.10)
247.7 26.5 2,393.6 | 2,000.2 303.4 | 12,655.5 | 11,165.2 1490, 2,457.5 3,287.6 ,704.0 46.1 94.6 383.1 Dec.19) 1960
248.0 26.5 2,461.8 2,098.4 363.4 |12.834.7 |11,283.2 1,551.5 2,502.9 | 3,301.2 1.716.6 46.9 93,7 385.9 Jan. 1961
248.7 26.6 2,401.6 2,077.1 324.5- | 13,012.8 |11,435.0 1,577.8 2,525.7 3,338.3 1,734.8 46.8 88.7 368.5 Feb.
249.8 26.7 2,440.2 | .2,067.5 3727 |13,235.5 | 11.615.7 1.619.8 2,553.6 3,377.3 1,759.9 | 468 89.4 408.3 March
250.2 26.8 2,424.4 | 2,081.8 342.6 !13,408.6 | 11,743.3 1,665.3 2,576.7 3,410.6 1,778.1 47.0 90.3 494.7 Avril
Savings Banks
2.622.7 1.110.1 5.075.6 5.016.8 58.8 11.187.6 10.760.9 426.7 2.377.3 7.591.% 1.389.6 100.4 724.6 540.9 Dec. 1957
2,572.7 1,092.9 5.355,9 5,296.2 59.6 |[13,592.8 | 12,939.1 653.7 2,659.4 | $.832.3 1.678.9 107.8 810.6 604.6 Dec. 1958
2,541.9 1,065.0 6.099.9 6.025.3 74.6 |17.344.8 | 16,4356 909.2 2,834.8 | 11,254.9 1.895.3 117.2 876.6 656.2 Dec. 1959
2,541.9 1,065.0 6.197.3 61227 74.6 | 17.968.3 | 17.059.0 909.3 2.878.8 | 11,798.8 1.937.3 1223 899.3 685.9 ec.10
2,519.8 1,030.8 6,931.5 6.824.1 107.4 22,001.3 21,005.7 996.1 3,059.9 14.590.0 2,144.1 179.1 990.2 812.1 Dec.19) 1960
2,519.3 1,030.8 6,969.9 6,865.5 1044 | 22,277.2 | 21.247.2 1,030.0 3,078.7 | 14,691.3 2,166.3 184.2 987.0 766.0 Jan. 1961
2,493.7 1,022.7 7,057.5 6,949.9 107.6 |[22,575.4 |21,489.9 1,085.5 3,084.9 |14,902.0 | 2,182.3 184.3 990.1 798.0 eb.
2,493.3 1,023.3 7:284.6 | 7,177.4 107.2 122,872.3 |21,768.7 1,103.6 3,088.4 |15,102.5 2,189.8 185.1 999.2 202.2 March
2,492.5 1,023.9 7,388.7 7.281.3 107.4 23,149.3 22,053.2 1,096.1 3,091.9 15,281.4 2,200.3 185.4 1.006.3 800.1 Avril
Central Institutions of Credit Cooperatives™)
57.8 4.3 686.5 418.3 268.2 634.9 214.6 420.3 132.3 0.0 9.6 16.2 36.8 108.5 Dec. 1957
60.8 4.3 682.6 4532 229.4 .760.6 249.1 511.8 166.2 0.0 10.4 18.3 37.6 104.3 Dec. 1958
64.4 4.2 778.1 511.4 266.7 886.0 296.8 589,2 198.4 0.0 11.0 24.2 41.7 110.7 Dec. 1959
64.5 4.2 779.2 512.1 267.1 972.0%1  381.0 591.0 206.7 4.6 11.0 25.2 415 112.5 Dec.1t)
76.7 5.3 899.1 554.6 344.5 1,073.1 429.4 643.7 233.2 85.011) 21.81%) 26.9 48.9 126.7 Dec.19) 1960
76.6 5.5 866.4 537.0 329.4 1,086.8 | 437.1 649.7 235.2 85.1 21.8 26.6 48.8 115.6 Jan.. 1961
76.6 5.5 849.7 526.7 323.0 1,100.6 440.0 660.6 237.9 85.4 21.5 27.5 48.3 109.8 eb.
76.6 5.5 $48.8 494.8 354.0 1,113.6 444.4 669.2 241.3 85.6 21.6 28.6 48.7 111.9 March
76.6 5.5 207.3 447.2 360.1 1,135.8 445.7 690.1 2433 85.7 21.7 27.9 49.1 115.3 April
Central Institutions of Industrial Credit Cooperatives
7.9 0.4 159.8 46.2 113.6 212.0 13.1 198.9 42.4 0.0 - 5.9 8.9 38.3 Dec. 1957
6.8 0.5 126.3 34.7 91.6 251.4 19.0 232.4 53.8 - . 7.1 9.0 32.7 Dec. 1958
6.6 0.4 143.1 32.4 110.7 290.7 21.6 269.1 63.0 - - 8.9 10.5 28,9 Dec. 1959
6.3 0.4 185.9 52.7 133.2 313.4 27.0 286.4 71.8 - - 9.1 11.2 35.7 Dec.1% 1960
6.2 0.5 181.2 53.4 127.8 316.8 27.1 289.7 72. -_ —_ 8.7 119 38.4 Jan. 1961
6.2 0.4 182.9 54.5 128.4 321.7 27.5 294.2 73.5 - - 8.9 11.9 30.7 Feb.
6.2 0.5 203.8 57.9 145.9 323.6 27.6 296.0 73.9 - -_ 9.8 12.0 37.0 March
6.2 0.4 195.4 56.5 138.9 337.3 27.2 310.1 74.4 | - - 9.7 12.3 .7 April
Central 1nstitutions of Agricultural Credit Cooperatives
50.0 3.9 526.7 372.1 154.6 432.9 2015 221.4 89.9 0.0 9.6 10.3 27.9 70.2 Dec. 1957
54.0 3.8 556.3 418.§ 137.8 509.2 2301 279.1 112.4 0.0 10.4 11.2 28.6 71.6 Dec. 1958
57.8 3.8 635.0 479.0 156.0 595.3 2752 320.1 135.4 0.0 11.0 15.3 32.2 80.8 Dec. 1959
£7.9 3.8 636.1 79.7 156.4 681.3 359.4 321.9 143.7 4.6 11.0 16.3 33.0 82.6 Dec.19)
70.4 4.9 713.2 501.9 211.3 759.7 4024 357.3 161.4 85.01) 21.81%) 17.8 37.7 91.0 Dec.1) 1960
70.4 5.0 685.2 483.6 201.6 770.0 410.0 360.0 162.6 85.1 21.8 17.9 36.9 77.2 Jan. 1961
70.4 5.1 666.8 472.2 194.6 778.9 412.5 366.4 164.4 85.4 215 18.6 36.4 79.1 Feb.
70.4 5.0 645.0 436.9 208.1 790.0 416.8 373.2 167.4 85.6 21.6 18.8 36.7 74.9 March
70.4 5.1 611.9 390.7 221.2 798.5 418,5 380.0 168.9 857 21.7 18.2 36.8 73.6 Avril
Credit Cooperatives ™)
888.2 205.0 3.223.5 3.215.9 g 988.4 987.2 - 1.2 409.1 243.7 56.0 471 265.8 268.3 Dec. 1957
670.8 201.2 3.599.1 3,589.5 9.6 1.285.2 1.283.8 1.4 425.4 316.1 632 56.5 307.5 289.5 Dec. 1958
657.9 1955 4,261.0 | 4.252.6 8.4 1,772.3 1,769.9 2.4 415.8 441,9 66.1 63.9 355.0 305.1 Dec. 1959
687.9 195.8 4,346.1 4,317.7 8.4 1.797.3 1.794.9 2.4 416.8 455.0 66.9 64.7 363.2 316.1 ec. !9
647.0 188.0 5,050.5 5,037.8 12,7 2,332.5 2,326.6 5.9 404.8 987.21%) 121.9%%) 66.6 416.9 361.0 Dee.19) 1960
646.7 187.8 5,123.7 5,111.9 11.8 2,379.0 | 2.371.1 7.9 | 4041 999.5 121.1 67.2 418.5 297.9 Jan. 1961
646.2 188.2 5,185.2 5,175.0 10,2 2,432.5 2,415.7 16.8 404.2 999.4 122.9 67.2 4220 292.7 Feb,
646.4 187.8 5,317.9 5,307.5 10.4 2,478.3 2;461.5 16.8 406.5 1,029.1 125.8 67.4 425.7 289.9 March
646.7 187.9 5,406.8 5,396.2 10.6 2,525.3 2,508.8 16.5 407.6 1,048.0 124.4 67.4 430.0 288.0 Avpril
Industrial Credit Cooperatives
373.2 102.3 .006.8 1,999.6 7.2 $28.2 527.0 1.2 32753 243.7 §6.0 23.4 152.6 156.8 Dec. 1957
366.8 101.2 3.239.9 2,230.5 9.4 680.6 679.2 1.4 278.7 316.1 63.2 16.7 172.8 156.4 ec. 1958
362.7 98.2 2.653.9 2,645.9 8.0 950.6 948,2 2.4 263.9 441.9 68.1 30.6 197.6 155.1 ec. 1959
362.7 98.3 2,.710.0 2,702.0 8.0 968.4 966.0 2.4 264.8 455.0 66.9 31.2 203.3 162.5 Dec.19)
359.0 94.5 3,153.4 3,140.9 12.5 1,268.5 1,265.0 3.5 249.8 613.1 70.0 32.0 227.8 186.3 Dec.1%) 1960
359.1 94.5 .| 3,205.4 3,193.9- 11.5 1,293.4 1,289.6 3.8 249.3 618.8 68,0 32.1 228.9 1539 Jan, 1961
358.8 . 94.8 3.247.8 3,237.7 10.1 1.327.8 1.315.2 12.6 248.9 621.9 69.2 32.0 231.4 149.7 Feb.
3591 94.5 3,325.1 3.315.0 10.1 1,352.8 1,340.2 12.6 249.8 642.1 71.6 32.1 233.0 151.7 March
359.3 94.6 3.381.1 3,370.7 10.4 1,379.8 1,367.5 12.3 249.8 656.0 69.7 32.1 235.5 157.1 Avril
Agricultural Credit Cooperatives ©) .
315.0 102.2 1.216.7 1.216.3 0.4 460.2 460.2 -— 133.8 . . 23.7 113.2 1.5 Dee. 1957
304.0 1000 .| 1.359.2 1.359.0 0.2 604.6 604.6 - 146.7 . . 29.8 134.7 133.1 Dec. 1958
295.2 97.3 1.607.1 1.606.7 0.4 821.7 £21.7 - 151,9 . . 333 157.4 150.0 Dec. 1959
295.3 97.3 1,636.1 1.635.7 0.4 828.9 £28.9 - 152.0 . . 315 159.8 153.6 Dec.19)
288.0 935 1,897.1 1,896.9 0.2 1,064.0 | 1.061.6 2.4 155.0 374.1 5.9 | 34.6 189.1 174.7 Dec.1) 1960
287.6 93.3 1,918.3 1,918.0 0.3 1,085.6 1,081.5 41 1548 380.7 531 35.1 189.6 144.0 Jan. 1961
287.4 93.4 1,937.4 1,937.3 0.1 1,104.7 1.100.5 4.2 155.3 377.5 537 352 - '190.6 1430 Feb.
287.3 93.3 1,992.8 1,992.5 0.3 1,125.5 1,121.3 42 156.7 387.0 54.2 35.3 192.7 138.2 March
287.4 93.3 2,025.7 | 2,025.5 0.2 1,145.5 1,141.3 4.2 157.8 392.0 54.7 35.3 194.5 130.9 Avril
due to ical r — T of about DM 8 million (January 1960) due to statistical reasons. — %) As from December 1960 including agricultural credit cooperatives, —
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111, Credit Iustituttons
B. Interim Statements

1. Interim Statements

Liabilities in millions
Deposits Borrowed funds
Deposits by non-banks %) Inter-bank deposits including:
Number Sh
- ort-term .
[ Total borrowings Credits
End of reporting of availed
month {nstitu- liabili- Total Sich T Total of by
tions ties Sigh Ti Savi ight ime customers
Total ght me avings Total ; including:
b ota deposits | deposits | deposits deposits | - deposits from % f;—i:ib
Total credit credl‘tn
Institue | gpgpiey.
tions tions 5)
Central Giro Institutions
1957 Dec. 11 19,791.4 $.186.6 | 3.402.6 | 1.098.4 2.301.0 83.2 4.704.0 | 1.549.1 3.154.9 806.5 218.6 155.3 12.8
1958 Dec. 11 23.173.6 9.588.2 3.215.8 1.084.8 2,050.5 80.5 6,372.4 1,792.2 | 4.580.2 549.4 134.4 91.4 4.7
1959 Dec. 11 25.590.7 9,936.6 3,620.1 1,209.4 2.291.6 119.1 6,316.5 19771 | 4.339.4 548.1 135.7 50.6 0.4
ec. 1t 12 26,325.5 10,368.6 3,772.7 1,252.6 2,400.9 119.2 6:595.9 2,032.5 | 4.563.4 548.1 135.7 50.6 0.4
1960 Dec.1t) 12 29,011.7 11,140.9 3,658.2 1,263.2 | 2,247.6 147.4 7,482.7 2,274.9 5,207.8 520.3 106.1 75.2 0.6
1961 Jan. 12 29,248.7 11,064.6 3,749.4 1,164.5 2,4331 151.8 7,315.2 1,948 4 5,366.8 498.4 88.3 59.7 0.3
Feb. 12 30,759.6 12,268.7 3,757.6 1,157.8 2,444.5 155.3 8,511.1 2,524.2 5,986.9 546.5 127.0 94,7 0.4
March 12 30,736.2 11,876.1 3,781.9 1,157.4 2,466.4 158.1 8.094.2 1,966.6 6,127.6 554.1 117.1 94.3 0.3
Avril 12 30,977.3 11,713.1 3,775.2 1.082.3 2,522.9 164.0 7.937.9 1,903.6 | 6,034.3 579.4 137.2 112.6 0.2
Savings Banks
1957 Dec. 857 33,881.0 27.514.0 | 27,135.3 5.927.9 | 2,542.1 | 18.665.3 178.7 91.9 285.8 201.6 47.5 29.4 _
1958 Dec. 856 10.236.3 33,149.7 | 32,837.1 7.047.5 | 2,907.5 |22,882.1 312.6 90.2 222.4 169.9 54.3 17.8 —
1959 Dec. 853 47,246.0 39,349.4 | 38,9973 7,952.5 3,086.5 [ 27.958.3 352.1 93.5 258.6 232.9 110.4 24.2 —_
ec.) 866 48,566.3 40,169.0 | 39.813.4 8.151.1 3,146.0 | 28,516.3 355.6 97.0 258.6 232.9 1104 | 242 -
1960 Dec.11) 866 56,031.1 46,635.3 | 46,325.6 9,019.0 | 3,583.0 |33.723.6 309.7 109.0 200.7 215.8 1179 | 39.8 —
1961 Jan. 867 56,699.3 47,340.5 | 47,0309 9,007.4 3,647.1 | 34.376.4 309.6 107.8 201.8 228.4 131.2 44.9 —
Feb. 867 57,9438 48,582.5 | 48,257.4 9,364.2 3,934.2 | 34,959.0 325.1 1121 213.0 192.8 96,5 | 233 —
March 867 58,156.1 48,503.9 | 48,189.0 9,139.3 3,805.2 | 35.244.5 314.9 97.7 217.2 258.0 1539 | 69.3 —_
Avril 867 58,642.7 48,807.1 | 48,4545 9.334.4 3,740.4 |35.379.7 352.6 128.7 223.9 2459 1385 | 470 —
“"Central Institutions of Credit Cooperativest)
1957 Dec. 17 3.134.4 2,105.9 444.9 188.3 199.3 §7.3 1.660.9 $96.5 764.4 7.9 26.7 26.7 0.0
1953 Dec. 17 3,890.7 2,748.5 505.3 221.1 215.5 68.7 2,283.2 | 1,138.8 1,144.4 29.7 10.3 10.3 —
1959 Dec. 17 14,4517 3,193.5 585.6 267.1 227.3 91.2 2,607.9 1.184.3 1.423.6 52.7 36.8 6.8 -
ec.! 18 4.638.8 3.278.8 600.3 278.4 228.7 93.2 2.678.5 1,217.6 | 1.4609 56.0 40.1 40.1 —
1960 Dec.!) 18 5,014.3 3,469.9 607.0 255.7 2484 102.9 2,862.9 1,469.0 | 1,393.9 98.2 81.4 814 -
1961 fan. 18 5,075.0 3,558.5 593.4 207.0 280.7 105.7 2,965.1 1,4933 | 1.471.8 496 31.1 31.1 -
Feb. 18 5,170.1 3,650.1 569.8 178.7 283.9 107.2 3,080.3 1,532.0 | 1,548.3 54.3 325 325 -
March 8 5,092.9 3,519.3 567.6 187.0 274.3 106.3 2,951.7 | 1,412.7 1,539.0 67.6 47.6 47.6 —_
Avril- 18 5,155.2 3,538.1 562.4 189 4 270.1 102.9 2,975.7 | 1.401.9 | 1.573.8 723 52.9 52.9 —
Central Institutions of Industrial Credit Cooperatives
1957 Dec. 5 969.8 639.6 116.7 47.5 66.8 2.4 523.9 239.5 283.4 18.3 15.7 18.7 0.0
1958 Dec. [ 1.182.5 $28.9 131.7 57.3 71.2 3.2 697.2 324.2 373.0 5.8 0.0 0.0 -
1959 Dec. 5 1.278.6 864.6 142.0 71.8 67.3 2.9 722.6 338.4 394.2 33.9 29.1 29.1 -
1960 Dec.1t) 5 1.337.3 875.6 140.0 62.0 74,2 3.8 735.6 361.0 374.6 34.1 32.9 329 —
1961 ‘Jan. 5 1,345.4 873.5 131.2 36.2 91.0 4.0 7423 3327 409.6 219 18.8 188 -
Feb. 5 1,379.¢ 919.2 131.8 35.3 92.5 4.0 787.4 346.1 441.3 15.6 124 12.4 —
March 5 1,352.9 849.7 121.0 30.7 86.4 3.9 228.7 311.8 416.9 36.0 32.8 32.8 —
Avril 5 1,378.1 860.2 116.5 29.6 $3.0 3.9 743.7 314.5 429.2 33.1 29.9 29.9 —
Central Institutions of Agricultural Credit Cooperatives
1957 Dec. 12 2.164.6 1,466.2 318.2 140.8 132.5 54.9 1.138.0 657.0 as1.0 29.6 11.0 11.0 —_
1958 Dec. 12 2,708.2 1,959.5 373.5 163.8 144.3 65.4 1.586.0 $14.6 771.4 242 10.3 10.3 -
1959 Dec. 12 3.173.1 2,328.9 443.6 195.3 160.0 88.3 1.885.3 855.9 | 1,029.4 15.3 7.7 73 -
ec.1) 13 3,360.2 2,414.2 458.3 206.6 161.4 90.3 1,955.9 889.2 | 1.066.7 211 11.0 11.0 -
1960 Dec.11) 13 3,677.0 2,594.3 467.0 193.7 174.2 99,1 3,127.3 1,108.0 1,019.3 64,1 48.5 48.5 —
1961 Jan. 13 3,729.6 2,685.0 462.2 170.8 189.7 101.7 2,222.8 1,160.6 1.062.2 27.7 12.4 12.4 -
Feb. 13 3,790.3 2,730.8 437.9 143.4 191.4 103.1 2,292.9 1,185.9 | 1,107.0 38.7 20,1 o201 -
March 13 3,740.0 2,669.5 446.5 156.3 187.9 102.3 2.223.0 | 1,100.9 1,122.1 31.6 14.8 14.8 -
Avpril 13 3,777.1 2,678.0 446.0 159.8 187.1 99.1 2,232.0 | 1,087.4 1,144.6 39.2 23.0 23,0
Credit Cooperatives™)
1957 Dec. 2,188 $.652.9 2.175.8 1343 | 4.1400 " 502 2.1 8.1 167.4 142.0 139.1 [ X
1958 Dec. 2,193 10.209.9 2,576.1 401.3 | 5.081.4 §5.9 26.9 29.0 126.7 105.2 101.1 1.9
1959 Dec. 2,192 11.897.9 2.914.9 4241 | 6.166.8 69.3 35.1 34.1 171.1 150.8 147.5 0.0
Dec.1t) 2236 12.172.8 2,995.0 4309 | 6,305.0 74.8 37.3 37.5 171.9 151.3 148.0 0.0
1960 Dec.!1) 2,240 13,999.1 3,273.2 §30.6 | 7,453.6 96.2 37.6 58.6 209.8 142.31%)  129.11%) 1.8
1961 Jan. 2,240 14,101.8 3,277.0 540.2 | 7,641.3 85.3 36.0 49.3 194.8 130.1 118.1 2.5
Feb. 2,239 14,319.0 3,344.5 566.9 | 7,755.5 94.4 39.7 54.7 199.1 136.0 1232 1.6
March 2,239 14,370.2 11,657.4 3,288.4 559.2 | 7,809.8 95.9 38.5 57.4 231.8 166.3 153.4 1.5
Avril 2,239 14,581.9 11,808.1 3,393.1 562.1 | 7.852.9 103.3 142 59.1 217.1 149.7 126.0 1.3
Industrial Credi¢t Cooperatives
1957 Dec. 742 £,354.0 4.096.6 4.052.9 1,430.4 2804 | 2.342.1 43.7 16.9 26.8 91.8 66.4 63.5 5.0
1958 Dec. 747 6,290.9 4,960.8 4,913.1 1,690.3 330.3 | 2.891.6 47.6 20.1 27.§ 61.6 40.1 36.0 1.9
1959 Dec. 746 7,283.4 5.814.4 5,755.0 1,899.3 352.2 | 3.503.5 59.4 27.1 32.3 78.4 58.1 54.8 0.0
ec.11) 758 7.470.4 5.971.8 5.907.5 1,963.2 357.7 | 3.586.6 64.3 28.9 35.4 79.0 58.4 55.1 0.0
1960 Dec.!t) 761 8,576.9 6,913,3 6,833.2 2,149.0 436.8 | 4,257.4 0.1 28.8 51.6 97.1 76.9 74.3 1.8
1961 Jan. 761 8,640.8 7,024.5 6,955.2 2,150.1 4349 | 4,370.2 69.3 25.1 442 85.1 64.8 63.2 2.5
Feb. 760 8,787.2 7,170.9 7.093.9 2.200.7 453, 4,339.5 77.0 27.6 49.4 9.6 69.2 67.5 1.6
March 760 8,794.8 7,146.4 7.067.5 2,149.9 4432 | 4,474.4 78.9 27.1 51.8 110.7 90.6 88.9 1.5
Aoril 760 8,944.5 7,255.3 7.168.6 2,224.1 446.5 | 4,498.0 86.7 339 52.8 101.4 80.9 79.0 1.3
Agricultural Credit Cooperatives ©)
1957 Dec. 1,446 3.298.9 2.603.6 2,597.1 745.4 53.8 1,797.9 6.9 5.3 1.3 75.6 75.6 75.6 —_—
1958 Dec. 1.446 3.919.0 3,153.9 3,145.6 885. 71.0 2,188.8 8.3 6.8 1.5 65.1 65.1 65.1 —
1959, Dec. 1,446 4,614.5 3,760.6 3,750.8 1.015.6 719 | 2.663.3 9.8 8.0 1.8 92.7 92.7 92.7 —_
Dec.1! 1,478 4,702.4 3.837.9 3,827.4 1.035.8 732 | 2.718.4 10.5 8.4 2.1 92.9 92.9 92.9 —_
1960 Dec.1) 1,479 5,422.2 4,440.2 4,424.1 1,124.2 103.8 3,196.1 16.1 9.1 7.0 112.7 65.412) 54 812) —
1961 Jan. 1,479 5,461.0 4,519.3 4,503.3 1,126.9 1053 | 3.271.1 16.0 10.9 5.1 109.7 65.3 54.9 —
Feb. 1,479 5,531.8 4,590.4 4,573.0 1,143.8 113.2 | 3.316.0 L 17.4 121 5.3 109.5 66.8 55.7 -
March 1,479 5,575.4 4,606.8 4,589.8 1,138.5 116.0 | 3,335.3 17.0 11.4 5.6 121.1 75.7 64.5 -
Avril 1,479 5,637.4 4,656.1 4,639.5 1,169.0 115.6 | 3.354.9 16.6 10.3 6.3 115.7 68.8 57.0 -
%), %) and 5) to 19): see footnotes so numbered on third page of Table 1II B 1. — 1) See footnote 1?) on'third page of Table IIB1. — 12) The agricultural credit cooperatives’
short-term borrowings in an aggregate amount to the sector “Credit institutions”. — **) As from December 1960 including amounts credited in respect of savings premiums (Savings
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of the Credit Institutions (cont’d)

Liabilities

111, Credit Institutions
B. Interini Statements

of DM
Origin of funds borrowed
- Other for longer periods 9) 1)
c 1 Teferves,
aplta amounts Endorse- Recon-
Own Bond Loans funds placed to Lia- Own ment R"t:“"' struc- :
accept- onds takenup | Loans |imcluding | reserve Other. bility draw- liabili- | Deutsche | HOP
ances in for long ona reserves for Habili- on g8 - | teson | Bundes- Loan Business End of
in l‘"‘“’ periods trust | (Art. 11, | specific ties guaran- in redis- | bank | COP0" | Credit- | Public and Month
circu- ation (4 years basis German Tiabili- 13) tees, circu- d ration | ; . thori- i
D) N d counte credit .| institu authori private
lation and over) Banking | ties, ad- etc. lation bills 5y 10) an tions | tles custom-
Law) justment : Berliner ers
of values i In-
7 ! dustrie-
. bank
. |__AG
) Central Giro Institutions .
1.8 3.313.2 4.661.2 | 1.616.1 323.2 258.7 624.1 782.3 0.0 1.7 18.0 972.3 | 1.795.1 | 3.7109 | 398.2 |Dec. 1957
1.9 4,283 5,450.4 | 2.010.4 376.7 294.0 619.4 770.6 0.1 X 5.0 988.1 | 2.281.7 | 4,086.7 | 525.7 |[Dec. 1958
1.8 5,564.6 5,707.7 | 2.172.4 475.9 280.5 903.1 $324.3 0.1 7.9 2.9 947.0 | 2.864.8 | 40393 | 446.1 |Dec. 1959
1.8 ,790.6 5.738.5 | 2,173.4 488.3 292.9 9133 830.7 0.1 21.4 16.4 967.7 | 2.864.8 | 4.050.2 | 446.1 '|Dec.lt)
2.0 6.482.1 6,202.6 | 2,457.5 646.0 298.2 1,262.1 799.8 o.1 7. 39.4 9336 | 3,183.1 | 4,380.5 | 531.3 | Dec.t)1960
27 6,642.5 6.304.9 | 2,502.9 652.6 305.1 1,275.0 965.4 0.1 123.7 121.4 9921 | 3.271.5 | 4,429.1 | 53200 |Jan. 1961
2.6 6,780.0 6,428.9 | 2.525.7 676.6 318.8 1,211.8 826.8 0.1 67.4 65.1 999.6 | 3.394.4 | 4.456.7 | 529.4 |Feb.
5.0 6,928.9 6,578.9 | 2,553.6 692.6 332.9 1,214.1 835.6 0.2 95.4 95.8  [1,010.9 | 3.508.9 | 4,525.0 | 528.4 |March
5.3 7.145.9 6.749.9 | 2.576.7 698.7 332.1 1,176.2 852.1 0.3 212 199 [1.024.4 | 3,602.7 | 4.606.5 | 538.2 | Awril
v Savings Banks .
2.9 — 1,538.2 | 2.377.3 913.9 723.0 610.1 319.8 0.8 7.2 68.8 23.0 | 27573 | 12181 063 |Dec. 1957
0.7 - 1,609.6 | 2.659.4 | 1,106.6 777.6 762.8 288.4 0.1 47.4 58.2 167 | 2.957.0 | 1.336.6 94.6 |Dec. 1958
0.9 - 1.690.8 | 2.834.8 | 1.362.0 $62.6 912.6 298.7 0.1 94.5 57.4 14.8 | 3.094.9 | 1.471.7 80.0 |Dec. 1959
0.9 - 2,071.5 | 2.878.8 | 1.389.7 876.4 947.1 304.1 0.1 94.6 57.4 183 | 31026 | 1.887.2 0.6 | Dec.tt
2.2 - 2.444.3 | 3,050.9 | 1,719.7 944.9 1,009.0 3329 0.4 121.6 40,7 59.1 | 3,460.0 | 2.026.8 70.6 | Dec.11) 1960
2.4 - 2,448.9 | 3,078.7 | 1,765.5 970.8 864,1 329.9 0.5 141.3 30.3 502 | 3,490.3 | 2,017.2 723 |Jan. 1961
2.4 - 2,469.9 | 3.084.9 | 1,8023 977.2 31,8 334.0 0.4 108.0 233 59.2 | 3.518.1 | 2.018.4 70.9 |Feb. .
0.7 - 2,483.9 | 3,088:4 | 1,840.1 988.2 992.9 351.1 0.2 106.2 2.2 59.4 | 3.531.8 | 2,031.4 70.2 | March
0.4 - 25133 | 30919 | 1,866.9 988.8 1,128.4 355.4 0.2 108.2 1.2 59.3 | 3.555.4 | 2,041.5 71.2 | Aeril
Central Institutions of Credit Cooperatives)
20.3 - 552.8 183.3 129.4 49.0 97.0 300.4 0.1 13.9 112.8 12.1 631.1 3.4 40.5 [Dec. 1957
143 - 576.0 166.2 150.3 59.1 106.6 352.9 — 51.8 63.1 117 683.7 24.1 42.3 |Dec. 1958
18.0 - 624.3 198.4 174.6 62,9 127.3 378.9 - 68.5 97.0 11.1 766.2 21.4 38.9 | Dec. 1959
18.0 - 705.7 206.7 180.4 64.3 128.9 393.4 — 66.8 97.0 111 766.2 1121 38.9 | Dec.!)
16.8 - 772.2 233.2 206.0 70.1 147.9 143.5 0.0 38.3 84.0 11.4 828.2 116.2 66.7 | Dec.11)1960
187 - 791.0 235.2 209.5 71.7 140.8 438.7 0.0 91.6 107.2. 114 3481 116.4 68.8 | Jan. 1961
6.5 - 796.3 237.9 216.2 77.2 131.6 450.9 0.0 67.8 77.6 11.4 856.6 116.6 71.4 | Feb.
5.3 — 829.4 2413 216.6 78.5 134.9 483.4 0.0 65.7 71.6 11.5 878.0 118.7 82.5 | March
9.6 - 844.0 2433 218.2 78.4 151.3 500.8 0.1 43.4 50.7 1.4 893.3 118.3 83.7 | Avril
Central Institutions of Industrial Credit Cooperatives
—_ - 206.9 4.4 34.0 6.4 22.2 0wy | — 30.9 39.9 5.1 227.2 17.1 2.5 |Dec. 1957
- - 225.4 53.8 40.5 7.2 20.8 95.8 - 10.2 9.5 5.1 2589 157 5.4 |Dec. 1953
- - 232.8 63.0 49.4 1.1 23.8 97.1 - 29.3 47.6 5.1 275.1 14.7 5.7 |Dee. 1959
- - 256.3 71.8 54,7 12.4 32.4 108.9 - 11.8 11.8 50 300. 15.5 8.0 | Dec."}1960
- - 268.2 72.6 55.2 135 40.5 110.0 - 36.8 36.8 5.0 3123 15.5 11,1 | Jan. 1961
- P 270.2 73.5 56.8 15.5 29.0 1122 — 19.8 19.6 5.0 315.1 15.7 11.1 | Feb.
st = 2815 73.9 56.8 151 39.9 115.2 - 14.3 17.2 51 331.9 16.7 14.9 | March
- - 29211 74.4 58.3 14.8 452 119.0 - 9.8 10.1 5.1 3333 16.2 15.1 | Avril
Central Institutions of Agricultural Credit Cooperatives
20.2 - 345.9 89.9 95.4 42.6 748 |l 2119 0.1 53.0 72.9 7.0 403.9 6.3 38.0 |Dec. 1957
143 —_ 350.2 112.4 109.8 51.9 85.9 257.1 - 41.6 §3.6 6.6 4248 8.4 36.9 [Dec. 1958
18.0 - 391.5 135.4 125.2 51.8 1035 28138 - 39.2 19.4 6.0 491.1 7.7 33.2 |Dec. 1959
18,0 s 472:9 143.7 131.0 53.2 105.1 296.3 - 39.5 49.4 6.0 491.1 97.4 33.3 [ Dec.ty
16.8 - 515.9 161.4 151.3 57.7 115.5 334.6 0.0 6.5 72.2 6.4 527.4 100.7 58.7 | Dec.!t) 1960
18.7 - 5228 162.6 154.3 58.2 00.3 328.7 0.0 54.8 70.4 6.3 53577 100.9 57.8 | Jan. 1961
6.5 - 526.1 164.4 159.4 61.3 102.6 338.7 0.0 48.0 53.0 6.4 541.5 100.9 60.3 | Feb.
5.3 - 547.9 167.4 159.8 63.4 95.1 368.2 0.0 51.4 54.4 6.4 556.1 102.0 67.6 | March
9.6 - 551.9 168.9 159.9 63.5 106.1 381.8 0.1 33.6 4.6 6.3 560.0 102.1 68.6 | Avril
Credit Cooperatives™)
2.7 — 4223 409.1 555.1 156.3 221.8 157.9 1.2 153.3 55.2 14.0 4737 8.7 0.0 |Dec. 1957
13.3 = 487.2 425.4 630.2 174.4 230.0 164.2 7.6 98.1 318 15.9 504.9 38.6 31.4 |Dec. 1958
9.2 - 527.0 415.8 730.1 199.5 270.2 174.1 6.3 104.5 31.6 16.0 532.4 36.6 244 |Dec. 1959
9.2 —_ 538.2 416.8 742.1 205.3 279.6 216.8 6.3 108.5 31.6 16.1 540.2 38.2 247 |Dec.!t)
123 - 596.6 404.8 45,7 235.8 340.5 252.7 6.4 148.3 58,2 15.6 925.2 $3.8 447 | Dec.11)1960
117 - 603.8 4041 | - 8518 249.4 242.4 252.6 6.4 174.6 55.9 14,6 928.9 86.2 431 | Jan. 1961
1122 ~ 611.7 404.2 860.8 259.3 211.4 256.6 6.4 155.2 30.0 15.9 938.0 85.6 39.6 | Feb.
11.2 - 619.1 406.5 870.0 265.1 213.2 271.3 7.1 178.2 55.6 16.1 955.4 85.4 344 | March
1.1 — 635.8 407.6 882.1 265.6 250.9 269.3 7.3 167.6 481 16.4 974.0 86.0 34,6 | Avril
Industrial Credit Cooperatives
122 - 2520 275.3 361.2 115.0 1499 || 1336 8.2 126.6 5.2 14.0 473.7 35.7 y ;
7.3 - 289.9 278.7 4130 131.5 148.1 138.1 5.2 78.1 313 15.9 $04.9 38.6 ;‘1,2 B::: gﬁ
5.9 - 224.8 263.9 470.9 152.6 172.5 146.7 4.3 79.4 31.6 16.0 532.4 36.6 24.4 |Dec 1959
59 - 333.4 264.8 479.6 156.8 179.1 162.9 4.3 3.4 16 16.1 540,2 38.2 24.7 | Dec.1)
8.0 - 369.0 249.8 544.1 180.3 2153 1917 3.5 116.5 48.1 14.6 562.7 40.2 21.7 | Dec.1)1960
75 - 373.9 2493 546.3 189.8 164.4 191.0 3.8 141.3 458 13.6 566.3 42.0 217 | Jan. 1961
71 - 378.2 248.9 552.6 197.9 142.0 194.9 3.6 121.7 40.4 14.7 571.9 40.3 20,7 | Feb
63 - 381.1 249.8 557.7 202.2 140.6 206.3 4.1 142.9 44.1 14.8 574.6 39.3 22.4 | March
5.9 - 39202 249.8 565.7 202.0 172.2 203.0 4.2 130.8 36.1 14.2 586.7 39.0 227 | Avril
Agricultural Credit Cooperatives ©)
8.5 - 170.3 133.8 1939 4.3 71.9 24.3 3.0 26.7 . . . . . ‘
- 6.0 - 197.3 146.7 225.2 42.9 81.9 26.1 2.4 20.0 . . . . : B::: }‘;g
3.3 - 202.2 151.9 259.2 46.9 97.7 27.4 2.0 25.1 . . . . R Dec. 1959
3.3 - 204.8 152.0 262.5 48.5 100.5 53.9 2.0 251 . . . . . Dec.11)
4.3 - 227.6 155.0 301.6 55.5 1253 61.0 2.9 31.8 10.1 1.0 362.5 43.6 23,0 | Dec.11} 1960
42 — 2299 154.8 305.5 59.6 78.0 61.6 26 333 10.1 1.0 362.6 44.2 14 | Jan, 1061
41 - 2335 1553 -308.2 61.4 69.4 61.7 2.8 335 9.6 1.2 366.1 4573 18.9 | Feb
4.9 — 238.0 156.7 312.3 63.0 72.6 65.0 3.0 35.3 11.5 1.3 380.8 46.1 12.0 | March
5.5 - 2436 157.8 316.4 63.6 78.7 66.3 ERS 36.8 12.0 2.2 387.3 47.0 119 | April

borrowed funds were broken down by. economic sectors anq maturities foor the first time in December 1960. Until end-November 1960 they were attributed, in the tabulations, as -
Premiums Law of 5 May 1959). — ) Industrial and agricultural. — ©) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table I A 4.
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1. Interim Statements

Assets in millions
‘ Cash reserve %) Inter-bank Bills Treasyry bil]!s and
: balances ¢ s e————————————— " non-interest-bearing
} . i e ,ﬁ)— Ag:;‘g:d Treasury bonds 5)
L : interest jum-
i Number | Balances including:| and - M::!:;m Securitles
' of | ol including: on on demand,| dividend i notes © and Bonds
End of reporting | of Balances Postal or with | coupons, including: (Kassen- syndi.cqte of
month Institu- | o csets Total: at Cheque agreed | cheques, Total Commer- obliga- partici- own
i tions |, Deutsche account Total period, or an cial German Foreign tionens pations issues
o Bundes- at notice, | bills bills issuers issuers e 5
bank of less for
) than collec- !
i 90 days tion ~ }
H i
I
Private and Public Mortgage Banks
; 1957 Dec. 47 18,967.1 25.3 24.3 31 1,381.8 709.1 0.2 0.2 0.2 7.0 -_— _— 412.6 133.0
i 1958 Dec. 47 22.583.4 29.7 28.7 3.2 1,169.4 623.4 0.3 0.2 0.2 5.9 — — 661.1 88.4
3 1959 Dec. 47 26,858.1 28.0 26.9 3.0 1.556.9 865.6 0.2 0.2 0.0 7.0 — 10.2 786.1 125.4
3 1960 Dec.l) 47 30,287.4 31.5 30.4 3.0 1.877.8 1,018.1 0.8 1.4 1.0 4.8 —_— 35.2 783.2 152.2
1961 Jan. 47 30,483.6 8.5 7.4 0.8 1,894.2 901.4 0.4 1.0 0.6 4.5 - 39.3 778.5 149.8
Feb. 47 30,958.3 5.7 4.6 1.0 2,077.0 955.8 0.2 1.4 1.0 4.6 — 40.2 808.9 139.8
Mar.ch 47 31,265.6 14.1 12.9 1.9 2,112.0 898.3 1.5 1.1 1.0 3.9 - 40.2 813.5 136.3
Avpril 47 31,546.7 9.1 8.0 1.0 2,082.1 897.0 0.5 1.4 1.3 3.9 — 39.5 822.7 131.8
Private Mortgage Banks °)
1957 Dec. 29 8,715.1 15.2 14.4 1.7 783.3 449.4 : 0.1 0.2 0.2 3.7 —_— -— 340.9 104.6
1958 Dec. 29 10,890.9 .0 20.2 1.9 735.0 491.4 0.1 0.1 0.1 2.1 — —_ 492.4 76.4
1959 Dec. 29 12,957.7 21.3 20.4 1.8 909.4 573.5 0.1 0.2 0.0 2.2 — 5.5 589.1 90.0
1960 Dec.1t) 29 14,640.9 22,6 21.6 1.9 1,093.7 | . 665.1 0.6 0.6 0.2 3.6 N — 29.5 588.7 115.3
1961 Jan. 29 14,689.0 5.8 5.0 0.4 1,095.7 593.8 0.1 0.8 0.4 3.3 -_ 29.7 593.9 110.9
eb. 29 14,920.4 4.0 3.2 0.5 1,183.1 610.6 0.0 o7 0.3 3.4 -— 29.7 611.2 104.2
Mar_ch 29 15,084.6 10.5 9.6 1.3 1,230.5 581.9 0.8 0.2 0.1 2.7 —-— 29.7 611.2 105.3
Avril 29 15,148.0 4.9 4.1 0.5 1.156.5 512.6 0.1 0.2 0.1 2.7 —_— 28.9 617.0 105.9
Public Mortgage Banks
1957 Dec. 18 10.252.0 10.1 9.9 1.4. 598.5 2%9.7 0.1 0.0 0.0 33 — — 7.7 28.4
1958 Dec. 18 11.692.5 8.7 4.5 1.4 434.4 132.0 0.2 0.1 0.1 3.3 -_— — 168.7 12.0
1959 Dec. 18 13,900.4 6.7 6.5 1.2 647.5 2921 0.1 0.0 0.0 4.8 -— 4.7 197.0 35.4
1960 Dec.1) 18 15,646.5 8.9 8.8 1.1 784.1 353.0 0.2 ‘0.8 0.8 1.2 —_— 5.7 194.5 36.9
1961 Jan. 1% 15,794.6 2.7 2.4 0.4 798.5 307.6 0.3 0.2 0.2 1.2 - 9.6 184.6 38.9
Feb, 18 16,037.9 1.7 1.4 0.5 893.9 345.2 0.2 0.7 0.7 1.2 — 10.5 197.7 35.6
March 18 16,181.0 3.6 3.3 0.6 881.5 316.4 0.7 0.9 0.9 1.2 — 10.5 202.3 31.0
Avril 18 16,398.7 4.2 3.9 0.5 925.6 384.4 0.4 1.2 1.2 1.2 — 10.6 205.7 25.9
Credit Institutions with Special Functions
1957 Dec. 23 21,534.3 275.6 i 2712 11.2 862.2 531.9 12.% 672.7 650.5 1.144.3 50.0 — 166.1 28.4
1958 Deec. 23 22.748.9 376.6 371.1 16.4 1.084.6 719.7 5.5 603.9 583.2 1.825.3 110.0 3.0 249.0 27.8
1959 Dec, 24 25,344.5 345.7 340.2 12.2 1.626.8 1,133.6 7.8 680.0 661.7 978.5 54.0 162.9 360.9 38.9
ec.11) 25 25.458.7 346.3 340.8 123 1,644.9 1.151.7 7.8 691.7 673.4 978.5 54.0 162.9 361.5 38.9
1960 Dec.1!) 25 27,903.4 360.8 355.4 11.2 1,431.2 1,073 .4 . 9.4 731.9 708.5 807.8 41.5 206.0 395.4 52.2
1961 Jan. 25 28,668.814) 520.2 516.9 1.B 842.4 512.3 4.0 607.7 596.6 £07.7 629.7 209.7 410.8 §9.0
Feb. 25 30,099.8 290.9 287.1 1.2 1,315.5 980.8 5.1 704.8 658.5 1,607.7 711.9 209.1 411.9 50.5
Mardh 25 30,352.3 121.1 . 117.3 1.8 1.,208.8 872.9 7.5 733.8 634.3 1.642.7 741.6 209.1 420.0 50.7
April 25 30,427.1 197.5 193.4 1.8 1,121.1 778.0 | 4.2 804.6 £695.8 1,382.7 803.1 206.8 416.4 49.7
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1957 Dec. 3 7.003.9 22.4 22.4 o.1 147.% 146.1 0.5 62.6 62.6 . 2.0 —_— Ed 4.1, 0.0
1958 Dec. 3 6,761.0 19.9 19.9 1.8 345.6 334.8 0.1 20.7 20.7 — -— — 12.6 0.0
1959 Dec. 3 7:343.5 15.4 15.4 0.1 416.9 399.8 0.1 8.6 8.6 — — 1.0 14.6 0.2
1960 Dee.!t) 3 8.481.6 15.4 15.4 0.0 353.8 346.8 0.0 6.4 — -— - 2.0 17.6 0.8
i 1961 Jan. 3 9,226,24) 6.1 6.1 0.0 245.1 241.1 0.0 6.4 — -_— 588.2 1.9 12.6 8.8
Feb. 3 92.471.0 3.7 3.7 a.1 264.0 258.0 0.0 8.5 -— -— 672.5 1.9 12.5 0.2
‘March 3 9.434.8 2.0 2.0 0.1 214.4 209.4 0.0 _— —_ — 704.6 1.9 12.5 0.1
Avpril 3 9,468.9 70.8 70.8 0.1 76.5 68.5 0.0 -— — —_— 766.1 1.9 12.5 0.4
Other Credit Institutions with Special Functions +)
1957 Dec. 0 : 14.530.4 253.2 248.8 11.1 ! 714.7 385.8 12.0 610.1 587.9 1.142.3 50.0 — 1610 28.4
1958 Dec. 20 15.987.9 156.7 351.2 14.6 : 739.0 384.9 5.4 583.2 §62.5 1.825.3 110.0 3.0 236.4 27.8
1959 Dec. 21 18.001.0 130.3 324.8 12.1 i 1.209.9 733.8 7.7 671.4 653.1 978.% 54.0 161.9 346.3 38.7
Dee. ) 22 18.115.2 330.9 325.4 12.2 1.228.0 751.9 7.7 683.1 664.8 978.5 54.0 161.9 346.9 38.7
1960 Dec.1t) 22 19.421.8 345.4 340.0 11,2 l 1.077.4 726.6 9.4 725.5 708.5 807.8 41.5 204.0 377.8 51.4
1961 Jan. 22 19.442.6 514.1 510.8 1.8 | 597.3 271.2 4.0 601.3 9 807.7 41.5 207.8 398.2 50.2
eb. 22 20.628.8 287.2 283.4 1.1 i 1,051.5 722.8 5.1 696.3 658.5 1,607.7 39.4 207.2 399.4 50.3
Marph 22 20,917.5 119.1 115.3 1.7 \ 994.4 663.5 7.5 733.8 634.3 1,642.7 37.0 207.2 407.5 50.6
Avril 22 20,958.2 126.7 122.6 1.7 i 1,084.6 709.5 4.2 804.6 695.8 1,382,7 37.0 204.9 403.9 49.3
Instalment Credit Institutions
1957 Dec. 163 1.720.1 39.1 7.5 6.2 33.2 33.2 1.0 367.% 306.5 -— — - 13.7 —_—
1958 Dec. 174 2.042.3 43.3 41.4 7.3 35.6 35.6 1.0 376.3 371.41%) -_— — bnd 12.5 _—
1959 DEC." 192 2,351.5 49.0 46.6 7.8 47.5 47.5 0.6 426.1 419.9 —-— — — 16.2 _—
Dec.l ) 1958 2,382.5 49.2 46.7 7.8 48.3 48.3 0.6 440.3 434.1 - — - 16.2 —
1960 Dec.1)| 232 3,011.2 58.1 55.0 9.3 78.4 78.4 1.2 543.3 531.1 - - - 18.8 -
1961 Jan. - 233 3.034.9 43,2 40.5 4.1 102.8 102.8 0.4 558.6 545.6 — - -— 18.0 -
Feb. 233 3,069.9 46.5 43.6 4.4 112.6 112.6 1.0 576.5 561.7 - —-— -— 18.8 -
March 234 3,126.8 46.3 43.5 4.0 112.9 112.9 0.7 598.7 583.6 — — - - 19.3 —
Aoril 235 || 3,179.1 | 53.2 50.4 6.5 110.4 110.4 0.5 623.5 606.3 - —_ - 19.4 —
. Postal Cheque and Postal Savings Bank Offices?)
1957 Dec. 14 i 4.082.6. | £92.7 £92.7 -_— 190.4 46.4 —_— 11.5 115 1.018.4 —_— -— 851.7 -_—
1958 Dec. 14 4,768.0 $27.9 527.9 -— 169.5 40.0 — 48.7 48.7 1.077.2 -_— —_— 1.268.9 -—
1959 Dec." 14 5,383.2 §21.6 521.6 — 208.4 120.0 -_— 165.5 165.5 1.026.2 — 29.% 1.612.1 —
Dec,l ) 15 5.434.6 530.2 530.2 -_— 208.4 120.0 —_— 165.5 65.5 1,026.2 —_— 29.% 1.612.1 -—
1960 Dec.11) 15 6,060.5 380.1 380.1 —-— 276.6 150.1 -— 185.0 — 1,367.6 -— 78.% 1,724.1 —
1961 Jan. 15 5.915.5 710.0 710.0 -— 71.5 0.0 —_ 183.1 70.1 1,082.0. —_— 78.5 1.740.2 _
Feb. 15 6,068.9 524.0 524.0 -— 129.5 58.0 — 175.2 62.2 1,176.0 - 78.5 1,787.8 -—
Mar_ch 15 6,156.2 602.5 602.5 — 111.5 40.0 — 115.8 25.8 1,152.0 -— 78.5 - 11.892.1 —
April 15 6,164.6 200.8 200.8 — 171.6 100.1 — 149.6 89.6 1,392.0 - 78.5 1,947.6 —
2) to?) and 9): see.fo.otnotes so numbered on first page of Table III B 1. — 19 Source: Federal Ministry for Posts and Telecommunications. — 11) See footnote 1¥) on first page
of about DM 100 million due to statistical reasons. — ©) Including ship mortgage banks. — +) Sub-group of "Credit Institutions with Special Functions®.
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of the Credit Institutions-(cont’d) ;

of DM ' Assets
. Debtors - Long-term lendings Note:
Covering Mortgage loans
cluimdt ; —
accord- i .
ing to comprised in:
Equali- Currency . Loans ' Real Other
sation Conversion Credit - . Credit on a Partici- estate assets End of
claims | Compensa- Non- ipetity. Non- Petrang trust pations an month
't Total institu Total institu: " e )
D) tion banks tions banks tions basis . Long- Loans buildings
sénd “Old . : ' . term ona
avings” : trust
Laws R lendings basis
b .
Private and Public Mortgage Banks
5225 267.6 269.6 226.3 43.3 13.081.1 |12.932.5 | 158.6 24515 | 102804 | 2.175.3 11.3 52.8 347.8 | Dec. 1957
505.4 269.6 263.2 222.8 40.4 | 16,254.3 | 16.060.2 194.1 2.874.0 | 12.449.3 | 2,567.3 10.4 54.1 3942 | Dec. 1958
473.7 268.5 297.7 | - 2341 63.6 | 19,419.0 | 19,148.3 270.7 3,307.7 | 15.116.5 | 2,942.8 12.1 55.5 506.9 | Dec. 1959
413.4 264.0 340.7 263.5 77.2 | 21,9542 | 21,648.5 305.7 3,738.1 | 17,153.5 | 3.3703 13.7 _ 5.0 608.4 | Dec.!) 1960
410.6 264.7 349.6 256.1 93.5 [22,108.3 |21,802.6 305.7 3,774.3  {17.259.1 | 3.392.6 13.8 63.8 621.5 Jan. 1961
409.9 264.8 367.0 269.3 97.7 |22.307.1 |22.004.0- 303.1 3.808.8 |17.396.9 | 3,407.8 13.7 64.7 643.5 eb, .
408.9 265.5 362.2 269.7 92.5 |22,515.2 |22.2131 302.1 3,851.6° |17.572:2 | 3,424.2 13.8 66.7 657.2 Mardh
408.9 - 265.8 365.3 268.3 97.0 |22,802.3 |22.503.2 |, 299.1 3,888.0 |[17.750.8 | 3,447.7 |. 137 67.4 643.3 Avril
Private Mortgage Banks ©)
] 332.9 2253 102.7 90.7 12.0 6.224.4 | 6.180.2 44.2 400.4 4.788.6 374.4 1.0 34.1 144.4 | Dec. 1957
| 3288 226.4 118.0 103.4 14.6 $.204.1 | 8153.1 51.0 198.6 6.033.8 | 4674 0.7 338 151.6 | Dec. 1958
, 3200 2252 1204 103.8 16.6 9.900.4 | 9.870.0 30.4 576.7 7.602.5 543.3 0.8 36.6 158.0° | Dec. 1959
282.2 220.9 158.8 117.5 | 413 11,257.2 | 11,228.8 28.4 638.0 8,777.1 602.5 0.9 44.4 182.0 | Dec.1) 1960
282.1 21.4 161.0 114.9 461 11,3226 - | 11.294.0 28.6 642.9 8,838.3 607.7 0.9 441 173.4 Jan. 1961
281.4 2215 177.5 125.3 522 [11,421.8 |[11,393.1 28.7 645.1 8,912.7 609.7 08 44.6 190.9 eb.
281.2 2221 1829 |- 125.7 §7.2 . [11,522.0 |[11.4928 |. . 29.2 648.3 9,015.0- 612.7 0.9 45.1 189.9 March
2812 22213 ‘1911 126.7 64.4 |11,657.2 |11,631.2 26.0 650.8 9,129.3 615.4 0.8 455 182.4 Avril
Public Mortgage Banks
189.6 42.1 166.9 135.6 1.3 6,856.7 | 6.742.3 114.4 2051.1° | 5.491.8 | 1.800.9 10.3 10.7 203.1 | Dec. 1957
176.6 432 145.2 119.4 | . 258 $.050.2 | 7.907.1 143.1 2.375.4 6,415.5 | 2,099.9 9.7 20.3 242.6 | Dec. 1958
153.7 43.3 177.3 130.3 470 . | 9.518.6 | 9.278.3 240.3 27310 | 7.5140 | 2.399.5 11.3 189 3489 | Dec. 1959
131.2 431 181.9 146.0 35,9 | 10.697.0 -| 10.419.7 277.3 3,100.1 8.376.4 | 2,767.8 12.8 . 206 426.4 | Dec.1) 1960
1285 433 188.6 141.2 47.4 | 10,785.7 | 10.508.6 2771 3,131.4 8,420.8 | 2.784.9 12,9 19.7 44871 Tan. 1961
1285 433 189.5 144.0 45.5 10,8853 .| 10,610.9 274.4 3,163.7 8.484.2 | 2,793.1 12,9 20.1 452.6 Feb.
127.7 43.4 179.3 144.0 35.3 | 10,993.2 | 10,720.3 272.9 3,203.3 9,557.2 | 2.811.5 12.9 21.6 467.3 March
127.7 435 174.2 141.6 326 [11,1451 |10.872.0 273.1 3,237.2 8,621.5 | 2,832.3 12.9 219 460.9 Avril
Credit Institutions with Special Functions
271.2 103.9 1.364.6 052.4 4123 |10302.4 | 4.946.2 | -5.356.2 5.935.3 1,597.3 7243 | . 7.4 - 48.8 198.1 Dec. 1957
265.6 102.1 1.083.5 834.5 2490 | 10.945.7 | 5.136.6 5.809.1 5,711.5 1.999.0 835.9 90.0 44.1 204.3 Dec. 1958
424.2 103.9 1.230.9 996.6 234.3 | 12.453.3 6,029.0 | 6.424.3 6,506.8 2.444.1 920.8 - 98.5 38.9 2203 Dec. 1959
4242 103.9 1.233.0 998.7 2343 12,524.6 | 6.093.8 | 6.430.8 6.512.3 2,445.6 920.8 98.5 40.9 222.5 Dec.1t)
403.3 108.1 1.469.7 | 1.271.4 198.3 | 14,498.3 | 6,940.6 | 7.557.7 7.054.4 2,998.4 842.5 94.2 38.4 189.6 | Dec.1) 1960
402.4 108.4 1,738.8 - | 1,517.6 2212 |14.689.7 .| 7,019.5 | 7.670.2 7,219.2 2,412.5 852.9 | . 196.01) 38.9 182.4 Jan. 1961
402.2 108.7. 1,697.6 | 1.457.9 2307 |14.936.7 | 73319 | 7.604.8 7,228.1 2.465.3 876.6 194.7 37.1 186.1 Feb.
402.3 108.9 1.763.2 | 1.513.6 249.6 |15.273.4 | 7.444.5 | 7,828.9 7.247.2 2,505.6 883.4 195.0 37.2 188.0 Mardh
402.2 109.4 1,798.0 1,552.1 2459 15,441.7 | 7.483.7 | 7.958.0 7,264.4 2,554.8 892.9 194.9 40.3 188.3 Avril
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
3.0 - 29.1 27.9 1.2 6.161.1 | 2,850.8 3.310.2 479.1 - - 7.5 0.8 84:1 Dec. - 1957
3.0 —_— 16.4 16.4 0.0 60260 | 2.714.1 3.311.9 240.8 —_ - 7.5 1.0 65.6 | Dec. 1958
2.9 - 79.3 79.3 0.0 6.040.3 | 2.771.6 | 3,268.7 697.2 0.0 —_ 7.5 2.1 57.3 Dec. . 1959
2.9 - 1423 1347 7.6 6.874.3 | 3,107.5 | 3,766.8 1,006.3 _0.1 - 7.5 11 §1.2 | Dec.9) 1960
2.9 - 76.2 69.7 6.5 6:971.7 |- 3,169.5 | 3,802.2 1.151.3 0.0 — 109.414) 1.1 44.5 Jan. 1961
2.9 - 86.0 78.8 7.2 7.120.4 | 3.447.4 | 3.673.0 1.147.6 0.0 - 109.4. 1.1 40.2 Feb.
2.9 - 90.5 20.6 9.9 7.113.1 | 3,400.2 | 3.712.9 1,126.2 0.1 - 109.4 1.1 56.0 March
2.9 - 94.0 85.7 8.3 7,163.3 3,409.0 | 3.754.3 1,124.0 0.0 - 109.3 12 45.9 Avril
Other Credit Institutions with Special Functions +)
268.2 103.3 1.335.5 924.5 411.0 4.141.3 | 20054 | 2.0459 5.456.2 | 1.597.3 724.3 79.9 48.0 114.0 | Dec. 1957
262.6 102.1 1,067.1 s18.1 249.0 4.919.7 | 2.4225 2,467.2 5.470.7 1,999.0 835.9 2.5 431 138.7 | Dec. 1958
213 103.9 1.151.6 917.3 234.3 6.413.0 | 3.257.4 | 3.155.5 | 5.809.6 2,444.1 920.8 91.0 36.8 163.0 | Dec. 1959
4213 103.9 1,153.7 919.4 234.3 6,484.3 3,3222 | 3.162.1 5,815.1 2,445.6 920.8 91.0 388 165.2 Dec.11)
400.4 108.1 1.327.4 | 1.136.7 190.7 7.624.0 | 3,833.1 | 3,790.9 6,048.1 2,998.3 8425 |  86.7 37.3+ 138.4 | Dec:1)1960
399.5 108.4 1,662.6 | 1.447.9 214.7 7.718.0 | 3.8500 | 3.868.0 6,067.9 2,412.5 8529 6.6 37.8 137.9 Jan. 1961
399.3 108.7 1.6116 | 1,379.1 2325 7.816.3 | 3,8845 | 32,9318 6,080.5 2,465.3 976.6 85.3 36.0 145.9 Feb.
399.4 108.9 1.672.7 | 1,433.0 239.7 3.160.3 | 4,044.3 | 4.116.0 6,121.0 3,505.5 883.4 85.6 36.1 132.0 March
399.3 109.4 1,704.0 | 1,466.4 237.6 8,278.4 | 40747 | 4.203.7 6,140.4 2,554.8 §92.9 85.6 39.1 142.4 Avril
Instalment Credit Institutions
.21 - 1,177.9 | 11772 0.7 0 6.3 0.8 4.7 —_ - 12.2 14.3 4.3 Dec. 1957 .
2.4 - 1,4723 | 1.466.9 5.4 63 5.8 0.4 4.7 - - 14.5 21.4 44.1 Dec. 1958
23 - 1.702.8 | 1.702.7 0.1 6.3 6.0 0.3 5.1 - — 13.2 239 50.7 Dec. 1959
2.3 - 1,718.4 1,718.3 0.1 6.3 6.0 0.3 5.1 — - 13.2 23.9 50.9 Dec.1t)
2.3 - 21852 | 2,142.2 430 4.2 4.0 0.2 55 - - 13.7 26.9 64.3 Dec.1) 1960
23 -— 2,175.2 | 2,142.9 32.3 43 4.1 0.2 5.2 - — 15.9 27.4 77.5 Jan. 1961
2.3 — 2,171.00 | 2,146.0 25.0 4.4 4.1 0.3 55 - - 15.9 27.5 83.5 Feb.
2.3 -_ 2,206.2 2,174.7 . 31.8 4.5 4.3 0.2 5.2 —_— 16.1 27.5 83.1 March
23 - 2,2243 | 2,194.1 30.2 4.6 4.4 0.2 39 - - 15.9 26.6 8.0 Avril
Postal Cheque and Postal Savings Bank Offices)
329.9 8.0 0.7 - 0.7 1.067.0 990.7 76.9 — 33.9 - — 9.6 2.7 Dec. 1957
330.8 8.0 - - —_ 1.324.7 | 1.261.2 63.5 — 52.5 - - 9.6 2.7 Dec. 1958
331.8 7.8 - — - 1,468.0 | 1,422.5 458 - 62.8 - - 9.61) 2.713 Dec. 1959
331.8 7.8 - -— —_— 1,510.8 1,465 45. —_ 62.8 —_ - 9.61%) 2.7t ec. 1)
332.1 7.5 - — — 1.709.0 | 1.651.2 57.8 - 47.5 - - — - Dec.1') 1960
3325 7.5 - - — 1,710.2 | 1.655.2 55.0 — 482 - - —_ — Jan. ' 1961
3325 7.5 - - - 1,857.9 | 1,798.6 59.3 - 59.4 - - - -— Feb.
3325 7.4 - —_ - 1.863.9 | 1,804.5 59.4 - 56.4 - - — — March
332.5 7.4 - — — 1.884.6 | 1.820.4 64.2 - 59.8 - — — — Aoril

of Table IT1.B 1. — ) Since July 1959, instalment sales Anancing bills. ~ ) From October 1960 onwards shown as lonig-term foan to the Postal Administration. — %) I
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111, Credit Institutions
B. Interim Statements

Liabilities

1. Interim Statements of the

in millions

Deposits ‘ Borrowed funds
Deposits by non-banks #) Inter-bank deposits including:
Number Short-term
of Total borrowings Credits
End of reporting of availed
month institu- Tiabili- Total Totl :‘fo by
R customers
"‘,’)‘“ ties Total Sight Time Savings Total Sight Time tncluding: | with
deposits | deposits deposits © deposits | deposits T from foreign
' Total credit credit
: institu-~ institu-
; tlons tions 5)
Private and Public Mortgage Banks
1957 Dee. 47 18.967.1 115.6 9.1 59.9 27.4 1.4 36.5 © 210 15.5 279.8 63.4 26.7 -
1958 Dec. 47 22.583.4 119.1 95.2 68.4 24.4 2.4° 239 9.4 14.5 2171 57.4 141 -
1959 Dec. 47 26.858.1 143.1 o1.8 62.5 26,3 3.0 51.3 128 385 172.4 6.6 4.6 -
1960 Dec.1¥) 47 30,287.4 159.3 76.6 53.4 20,0 3.2 82.7 11.8 70.9 90.2 25.6 23.4 —_
1961 Jan, 47 30,483.6 152.8 70.2 46.3 20.6 3.3 82.6 9.3 73.3 77.4 145 125 -
Feb. 47 30,958.3 164.9 67.7 421 222 3.4 97.2 10.1 871 67.9 13.0 11.0 -
Match 47 31,265.6 185.1 1.6 54.7 23,5 3.4 103.5 14.9 88.6 65.3 10.3 8.8 -
Avril 47 31,546.7 2405 141.6 53.8 84.4 3.4 98.9 10.6 883 70.1 12.8 11.3 -
Private Mortgage Banks °)
1957 Dec.’ 29 0.715.1 69.8 46.3 22.6 22.3 1.4 23.5 8.0 15.5 72.2 23.7 14.3 -
1958 Dec. 29 10,890.9 58.0 40.8 25.4 13.6 1. 17.2 2.7 14.5 93.2 54.7 as —_
1959 Dec. 29 12,987.7 59.9 38.5 1.9 14.3 2.3 21.4 2.9 18.5 39.7 0.0 - -
1960 Dec.1%) 29 14,640.9 54.4 32.1 193 10.3 2.5 223 4.3 18.0 36.3 7.5 7.5 —
1961 Jan. 29 14,689.0 50,2 30.0 17.0 10.4 2.6 20.2 21 18.1 32.9 33 3.3 -
Feb. 29 14.920.4 52,0 31.2 16.8 1.7 2.7 208 2.9 17.9 275 1.9 1.9 -
Mard 29 15,084.6 52.9 30.7 17.0 10.9 2.8 22.2 2.8 19.4 27.1 0.1 - -
Avril 29 15,148.0 53.6 30.0 14.4 12.9 2.7 236 25 2171 3035 1.1 1.1 -
Public Mortgage Banks
1957 Dec. 18 10.252.0 §5.9 42.8 37.3 5.1 0.4 13.0 13.0 - 207.6 397 12.4 -
1958 Dec. 18 11,692.5 1.1 s4.4 43.0 10.8 0.6 6.7 6.7 - 118.9 2.7 0.6 -
1959 Dec. 13 13,900.4 83.2 533 40.6 12.0 0.7 209 9.9 200 |. 1327 6.5 4.8 -
1960 Dec.1®) 18 15,646.5 104.8 444 34.1 9.7 0.6 60.4 7.5 52,9 3.9 181 15.9 -
1961 Jan. 18 15,794.6 102.6 402 29.3 10.2 0.7 62.4 7.2 55.2 445 112 9.2 -
Feb. 18 16,037.9 1129 36.5 253 10.5 0.7 76.4 7.2 69.2 40.4 111 9.1 -
March 18 16,1810 132.2 50.9 37.7 12.6 0.6 1.3 12.1 69.2 38.2 10.2 8.8 -
Aer] 18 16.398.7 186.8 1115 39.4 71.5 0.6 75.3 8.1 67.2 39.6 1.7 10.2 -
Credit Institutions with Special Functions
1957 Dec. 23 21,534.3 3.037.3 414.9 203.5 208.1 3.3 | 26224 717.3 | 1.905.1 907.5 1529 262.8 20.9
1958 Dec. 23 22,748.9 3.804.8 425.1 236.6 185.4 31 | 33797 6986 | 2.681.1 736.8 336.3 300.2 -
1959 Dec. 24 25,344.5 3.737.7 455.2 262.1 1881 50 | 3,202.5 601.9 | 2,680.6 774.5 287.4 256.9 -
ec.1%) 25 25,458.7 3.759.5 466.8 272.4 189.4 5.0 | 3.292.7 612.1 | 2.680.6 778.0 290.9 3 -
1960 Dec.!®) 25 27,903.4 3,538.4 683.8 435.4 241.2 7.2 | 2,854.6 825.0 | 2.029.6 | 1,653.0 532.2 418.0 —
1961 Jan. 25 28,668.81%)|| 3,510.9 445.1 223.1 214,7 7.3 3,065.8 816.4 2,249.4 1,414.1 362.2 276.0 —_
Feb. 25 30,099.8 4,561.5 4449 202.1 235.3 75 | 41166 1,017.7 | 3,098.9 | 1,400.8 329.9 230.3 —_—
March 25 30,352.3 4,484.2 416.5 207.3 201.4 7.8 | 4.067.7 688.5 | 3.379.2 | 1.370.6 293.9 180.5 -
April 25 .30,427.1 4,400.0 405.1 199.1 198.2 7.8 | 23,9949 307.3 | 3,187.6 | 1,443.9 367.5 262.4 -
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1957 Dec. 3 7,003.9 0.1 o1 0.1 - - — — — 46.5 16.3 - -
1958 Dec. 3 6,761.0 0o 0.0 0.0 — — - - - 51.8 s - -
1959 Dec. 3 7.343.5 —_ - —_ - - - - - 51.4 21.4 — -
1960 Dec.1?) 3 8,481.6 —_ — — — - — —_ - 597.9 82.7 — -
1961 Jan. 3 9,226.21%) — - — - - - - - 515.4 67.4 - -
Feb. 3 9,471.0 - — - - - — -— - 517.8 67.3 - -
March 3 9,434.8 - - - - — - - _ 526.6 76.0 -— —
Aeril 3 9,468.9 — - - - - - - — 5182 67.6 - -
| )
Other Credit Institutions with Special Functions +)
1957 Dec, 20 14.530.4 3.037.2 4148 203.4 208.1 3.3 | 2.622.4 7173 | 1.905.1 861.0 336.6 262.5 20.9
| 1958 Dec. 20 15,9879 3,804.8 4251 236.6 185.4 3.1 3,379.7 698.6 | 2.681.1 685.0 314.5 300.2 -
1959 Dec. 21 18.001.0 3,737.7 455.2 2621 188.1 50 | 3.282.5 601.9 | 2.680.6 723.1 266.0 256.9 -
Dec.1) 22 18.115.2 3,759.5 466.8 272.4 189.4 5.0 | 3.292.7° 6121 | 2.680.6 726.6 269.5 260.4 -
1960 Dec.™) 22 19,421.8 3,538.4 683.8 435.4 241.2 7.2 2,854.6 825.0 2,029.6 1,055.1 4495 418.0 -
1961 Jan, 22 19,4426 3,510.9 44501 22311 214.7 73 | 3,0658 816.4 | 2,249.4 §98.7 2948 276.0 -
Feb. 22 20.628.8 4,561.5 4449 202.1 2353 7.5 | 41166 1.017.7 | 3,098.9 §83.0 262.6 230.3 -—
March 22 20.917.5 4,484.2 416.5 207.3 201.4 7.8 | 4.067.7 688.5 | 3,379.2 844.0 217.9 180 -
Avril 22 20,958.2 4,400.0 405.1 199.1 198.2 7.8 | 3,994.9 807.3 | 3.187.6 925.7 209.9 262.4 —
Instalment Credit Institutions?)
1957 Dec. 162° 1.720.1 200.9 100.7 100.7 - - 100.2 100.2 - 1.050.8 1,050.8 1,036.2 -
1958 Dec. 174 2,042.1 218.4 117.6 117.6 — — 100.8 100.8 — 1.254.9 1,254,919) | 1.082.819) -—
1959 Dec. 192 2.351.5 244.8 103.2 103.2 —_ — 141.6 141.6 — 1.460.8 1,460.8 1,238.5 -
" Dec® 195 2.382.5 24529 1043 104.3 —_ - 141.6 41.6 -_ 1,483.6 1,483.6 1,260.8 -
1960 Dec.t) | 232 3,011.2 317.7 167.6 167.6 - - 150.1 150.1 - 1.870.7 1,870.7 1.574.8 -
1961 Jan. 233 3,034,9 288.3 1583 158.3 - - 130.0 130.0 — 1,905.2 1,905.2 1.586.3 —
Feb. 233 3,069.9 295.4 151.8 151.8 - - 143.6 1436 - 1.911.9 1.911.9 1.571.5 -
Maréh 234 3,126.8 297.5 148.0 148.0 - — 149.5 149.5 - 1,938.6 1,938.6 1,576.1 —
Avril 235 3,179.1 260.9 145.2 145.2 —_ — 145.7 145.7 - 1.996.0 | ,1,996.0 1.615.8 -
Postal Cheque and Postal Savings Bank Offices1)
1957 Dec. 14 4,082.6 3.723.2 3,353.1 | 1.530.7 - 1.822.4 370.1 370.1 - 9.6 - - -
1958 Dec. 14 4,768.0 || 4,385.9 3.957.6 | 1.672.0 - 2.285.6 423 4293 - $9.6 - - -
1959 Dee. 14 5,383.2 4,991.8 45552 | 17721 - 2.783.1 436.6 436.6 —_ 9.6 - - -
Dec.13) 15 5,434.6 5,037.2 4,590.0 | 1,796.6 —_ 2.793.4 447.2 4472 - 89.6 - — -
1960 Dec.1%) 15 6,060.5 5,691.0 5.252.3 | 1,978.8 - 3,273.5 438.7 438.7 — 9.6 - - -
1961 Jan. 15 5,915.5 5,585.0 5,217, 1.847.0 - 3,370.8 368.1 368.1 — 89.6 - - -
“Feb. 15 6,068, 5.719.0 5,346.6 | 1,907.4 - 3,439.2 372.4 372.4 - 89.6 —_— - -
March 15 6,156.2 5,793.6 5,401.0 1,925.2 —_ 3,475.8 392.6 392.6 —_ 89.6 -— — -—
April 15 6,164.6 5,832.7 5,484.0 1,977.4 —_ 3,506.6 348.7 348.7 —_ 89.6 —_ - -

zn July 1958; di\ey

wit]

rediscounting of bills (January 1959). — ) Cf. footnote 17) on third page of Table Ill B 1. — 1) As from December 1960 includin
are included in sl_mrt-tenn borrowings to their total amount. Until end-June 1958 they were attributed, in the tabulations, as short-term borrowings in an aggregate

1), %) and %) to ?): see footnotes so numbered on third page of Table III B 1, — 1¥) Deposits of instalment credit institutions also contain balances on blocked accounts of firms, —

amounts credited in respect of savings premiums

90

Ny gt 0 SR




111, Credit Iustitutions
B. Interim Statements

Credit Institutions (cont’d)

of DM Liabilities
Ongm of funds borro.wed
Other for longer periods *)
Teserves, Recon.
Capital | smounts | . "
Own Bonds Loans funds | placed to Lia- Own Eﬁ:;:e R"&““‘ 'g::"
accept- in taken up Loans lnclndlng reserve Other bility draw- liabili- |Deutsche| Losn
ances circu- for long ona reserves for Liabili- on ings tieson | Bundes- | Corpo- Business Ead of
in periods erust (Art. 11, | specific ties guaran- in ¢ bank P Credit | Public and month
lation Pr redis- A ration
circu- (4 years basis German fiabili- ) tees, circu- d institu- | authori- | private
: counted credit and >
lation andover) Banking | ties, ad- |- ete. lation bills ) Berliner | 178 ties custom-
Law) i‘;mﬂlﬂlt . ’ . Ta- oo
Of values ) ) d“'m._
bank
| AG
Private and Public Mortgage Banks
- 8.737.6 5.395.9 2.451.8 731.0 619.3 626.4 || 1082 - — 8.6 595.2 941.4 5.624.3 921.2 |[Dec. 1957
— 11,248.1 5,903.7 2,874.0 826.1 662.9 7324 | 1019 - - 2.7 539.1 | 1.214.6 6.292.1 858.4 |Dec. 1958
- 14.092.3 6,647.8 2,307.7 927.3 749.7 827.8 107.8 0.8 11 | 5558 | Le7sy | 7.059.6 | 8447 |Dec. 1959
- 16.209.4 | 7,253.8 | 3,738 1,045.3 832.5 958.8 112.4 - 0.3 1.0 5515 | 2,002.3 . | 7.667.6 | gad.9 | Dec.?)1960
- 16,511.3 7,319.5 3,774.3 1,063.1 8426 7426 110.7 = 0.8 1.0 5531 | 2,049.6 | 7.722.1 | 8415 |[Jan. 1961
- 16,8015 | 7,404.7 3,808.8 1,072.4 846.7 791.4 110.9 - 0.5 1.1 554.4 | 2,106.2 | 7.773.1 | 847.3 | Feb.
- 16,974.7 7,396.4 3.851.6 1,102.7 881.5 -808.3 111.3 - 0.3 1.1 5528 | 2,138.4 | 7.782.4 | 8453 | March
- 17.165.7 7.462.0 3,888.0 1,130.2 891.2 699.0 112.3 - - 1.1 555.1 | 2.181.1 7,839.3 | 848.3 | Avril
Private Mortgage Banks ©)
- 6.389.5 1.085.6 400.4 253.9 103.4 340.3 56.9 - - 6.0 354.4 319.6 651.9 | 215.1 |Dec. 1957
— 8.244.1 1.185.5 493.6 316.4 109.5 380.6 43.1 - - 2.7 357.1 4288 705.8 | 236.9 |Dec. 1958
- 10.049.4 1.295.8 576.7 389.0 141.2 406.0 32.9 - - 1.1 337.8 514.0 7741 | 287.1 |Dec. 1959
- 11.473.0 | 1,370.4 638.0 480.4 159.3 429.1 27.0 — - 1.0 337.2 574.8 820.0 | 306.1 | Dec.'®) 1960
— 11.685.5 1.378.9 642.9 496.4 167.6 2346 25.1 - - 1.0 334.7 584.4 8232 | 3095 |Jan. 1961
- 11.865.9 | 1,392.2 645.1 505.7 170.3 261.7 25.1 - - 1.0 335.2 592.2 835.7 | 311.2 | Fel
-— 11.981.6 1.386.6 648.3 517.9 177.8 292.4 25.2 - — 1.0 334.6 589.6 815.4 | 314.6 | March
- 12,093.7 | 1,398.6 650.8 5§35.3 177.4 208.1 25.1 — - 1.0 3353 601.9 827.5 | 314.4 | April
Public Mortgage Banks
- 2.348.1 | 4,310.3 2.051.1 477.1 515.9 2861 51.3 - - 2.6 240.8 632.8 | 4.973.0 | 706.1 |Dec. 1957
- 3.004.0 | 47182 | 2.375.4 509.7 553.4 | 3518 58.8 - - 0.0 232,0 786.1 5.586.3 | 621.5 |Dec. 1958
- 4,092.9 53520 | 2.731.0 538.3 608.5 421.8- 74.9 —_ 0.8 - 2180 | 1.161.8 6.285.5 | 8557.6 |Dec. 1959
- 4,736.4 | 5.883.4 | 3,100.1 564.9 673.3 529.7 85.4 — 0.2 | — 214.3 | 1,427.5 | 6.847.6 | 538.8 |Dec.1®)1960
4.825.8 5,940.6 3,131.4 566.7 675.0 508.0 85.6 - 0.8 0.0 218.4 | 1,465.2 | 6.898.9 | 5320 |Jan. 1961
4,935.6 | 6,012.5 3,163.7 566.7 676.4 529.7 85.8 - 0.5 0.1 219.2 | 1,514.0 | 6,947.4 | 5361 |Fe
4,993.1 6,009.8 3,203.3 584.8 703.7 515.9 86.1 — 0.3 0.1 218.2 | 1,548.8 6,957.0 | 531.2 | March
5,072.0 | 6,063.4 | 3.237.2- 594.9 713.9 490.9 87.2 - —_ 0.1 219.8 | 1,579.2 | 7.011.8 | 533.9 | Avril
Credit Institutions with Special Functions
—_— 1.704.7 | 7.807.5 5,935.3 1.015.3 517.3 609.4 949.2 - 1,584.4 | 208.7 677.7 811.0 |12.226.5 | 591.3 |Dec. 1957
— 22353 | 7.966.7 | 57115 1,291.0 552.4 450.4 1,036.5 —_ 1.109.5 63.3 700.1 8959 |12.137.1 | 350.7 "|Dec. 1958
165.0 3,510.7 | 7.937.6 | 6.506.8 1,602.9 640.2 469.1 998, — 559.81%)| 284.0 722.1 | 1.137.5 | 12.665.8 | 4131 | Dec. 1959
165.0 3.51 8,005.9 | 6.512.3 1.607.7 642.1 477.5 1,001.6 - 576.412) 284.7 7302 | 1.158.8 | 12.705.8 | 417.5 ec.13)
275.0 3,800.7 | 8.637.1 7.054.4 1,787.3 683.8 473.7 1,015.4 - 484.9 | 318.4 945.6 | 1,606.4 |13,724.8 | 543.0 | Dec.®®)1960
184.5 3,984.6 9,527.61)| 7,219.2 1,791.1 708.8 328.0 990.0 -— 573.8 281.2 944.9 1,556.5 | 14,699.11%)| 606.7. | Jan. 1961
180.0 4,061.3 | 9.783.5 | 7.228.1 1,824.5 711.2 3289 || 9935 - 425.1 | 113.9 953.8 | 1,618,1 |14,891.7 | 626.7 |Feb.
157.0 42934 | 9.773.6 | 7.2472 1,849.8 714.5 462.0 1,040.4 - 512.2 | 120.8 961.6 | 1.649.8 | 14,866.7 | 628.8. | March
127.0 4,255.6 9.956.1 | 7.264.4 1,878.5 709.8 291.8 l 1,066.2 0.5 457.6 31.0 968.2 | 1,649.4 |15,041.6 | 646.8 | Avril
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
- 268.1 5,411.4 479.1 18.1 408.1 372.5 509.8 - - - p— 188.6 5,633.4 | 100.2 |Dec. 1957
- 409.8 5,445.5 240.3 18.1 4413 153.7 607.7 - - — — 115.3 5,506.4 4.6 ec. 1958
165.0 711.8 5,008.2 697.2 18.2 500.1 191.9 603.0 — - — - 46.4 5,687.0 2,0 ec. 195
275.0 883.2 | 4,964.7 1,006.3 18.3 532.0 2 561.3 — _ —_ - 181.6 | 6.30: 2.4 | Dec.)1960
180.0 983.2 5,784.819) 1,151.3 18.4 559.6 33.5 561.0 - — —_ 187.4 7,182,610 141 |Jan. 1961
180.0 1,023.3 5,994.4 1,147.6 20.4 558.0 29.5 561.0 - - - 227.3 | 7.350.2 15.0 | Feb.
157.0 1,037.7 5,928.7 1,126.2 20.3 559.6 78.7 625.6 - — - - 2360 | 7,254.5 15.0 | Marcdh
127.0 979.3 6,066.3 1,124.0 20.5 559.3 74.3 614.7 —_ - - — 228.3 7.397.7 14.9 | April
Other Credit Institutions with Special Functions +)
—_ +436.6 2.396.1 5.456.2 997.2 109.2 236.9 439.4 -— 1,584.4 208.7 677.7 622.4 6.593.1 491.1 [ Dec. 1957
— 1,825.5 2,521.2 5,470.7 1,272.9 111.1 296.7 4288 — 1.109. 63.2 700.1 780.6 | 6.540.7 | 346.1 |Dec. 1958
-_— 2.799.2 2,929.4 5.809.6 1.584.7 140.1 277.2 395.9 —_ 559,817)| 284.0 722.1 |'1,091.1 6,978.8 411.1 | Dec. 1959
- 2,799.2 2,997.7 5,815.1 1,589.5 142.0 285.6 398.6 - 576.41%)| 284.7 730.2 | 1,112.4 7.018.8 | 415.5 | Dec.1)
— 2.,917.5 | 3,672.4 | 6.048.1 1.769.0 151.8 69.5 454.1 - 484.9 | 318.4 945.6 | 1,424.8 7,422.6 | 540.6 | Dec.?®)1960
4.5 3,001.4 3,742.8 | 6.067.9 1,772.7 149.2 294,5 429.0 - 573.8 | 281.2 944,9 | 1,369.1 | 7.516.5 | 592.6 |Jan. 1961
= 3,038.0 | 3,780.1 6.080.5 1,804.1 1532 319.4 4325 - 4251 | 113.9 953.8 | 1,390.8 | 7.541.5 | 611.7 e
— 3,255.7 3.844.9 | 6,121.0 1,829.5 154.9 383.3 414.8 — 512.2 | 120.8 961.6 | 1,413.8 7.612.2 | 613.8 | March
0.0 3,276.3 3,889.8 6,140.4 1.858.0 150.5 317.5 451.5 0.5 457.6 31.0 968.2 | 1,421.1 7,643.9 | 631.9 | April
Instalment Credit Institutions?)
12.7 - 40.2 % 131.1 74.9 204.8 1.6 40.6 216.2 7.3 - 4“9 —_ — | Dec. 1957
12.0 - 62.9 4.7 159.1 82.9 247.2 1.8 93.9 237.6 5.8 — - 67.6 - — {Dec. 1958
14.3 - 56,1 51 185.1 105.2 280.1 6.7 198.2 307.0 6.8 - 61.2 - — |Dec. 1959
14.3 - 56.1 5.1 187.4 106.0 284.1 6.7 198.3 315.6 6.8 - 61. - — | Dec.®)
10.4 - 100.3 5.5 240.4 112.5 353.7 66.6 316.4 375.6 6.7 - 105.8 - = | Decm19s0
10.7 - 101.8 5.2 253.2 121.6 348.9 81.7 309.0 370.9 5.3 — 107.0 - — |Jan. 1961
9.2 - 101.9 55 254.3 129.7 362.0 78.7 309.9 367.7 43 - 107.4 - — | Feb.
8.2 —_ 118.5 5.2 256.4 129.2 373.2 76.0 346.6 359.2 4.6 - 123.7 - — | March
7.6 - 118.7 3.9 258.3 128.7 375.0 72.2 357.9 349.9 4.3 — 122.6 - — | April
Postal Cheque and Postal Savings Bank Offices)’
— — — - -— — 269.8 —_ - -— — — - £9.6 -— Dec. 1957
—_ — — — — — 292.5 - - - - - - 9.6 -— Dec. 1958
s - - - - - 301.8 - - —_ - - - 9.6 — | Dec. 1959
— -— — -— - — 307.8 — -— —_ — —_ - 89.6 -— Dec.13)
—_- - - - -— - 279.9 — —_ - — —_— - 89.6 — | Dec.®®) 1960
- —_ —_ — — -— 240,0 - — — — —_— -— _— 89.6 - Jan. 1961
— — - - — - 260.3 — —_ —_ —_ - -— 89.6 - Feb.
-_ - - - - —_ 273.0 — - — - — - 9.6 — | March
—_ - — —_ —_ — 242.3 —_ —_ —_ —_ -_— —_ 89.6 - Avpril
11) According to returns of the Postal Cheque and SavlnimBlnk offices rendered for banking statistics. —- 12) After elimination of “other endor liabilities” not resulting from
(Savings Premiums Law of 5 May 1959) —_ “) The instalment credit institutions’ borrowed funds were broken down by economic sectors — but not by maturities — for the first time
amount to the sector “credit insti se of about DM 100 million due to statistical reasons. ©) Including ship mortgage banks. — ) Sub-group of “Credit
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111, Credit Institutions
B. Interim Statements

»

2. Number of Credit Institutions
and Classification of Monthly Reporting Credit Institutions by Size of Institution *)

Position at end of December 1960

The credit institutions reporting for the monthly banking statistics are graded as follows
according to their balance-sheet total 1)
of which,
oxotal | Teporting DM | DM31 | DMs | DM 10 | DM 25 | DM so | DM 100| DMsoo| .
Banking group of credit monthl less | 500,000 | million | million | million | million | million | million | million | DM 1
institutions bankinv than | toless | toless | toless | toless | toless | toless | to less | to less | billion
statistl cgs DM than than an than than than than an and
500,000 DM1 | DMs5 | DM10o | DM25 | DM 50 { DM 100 | DM500{ DM 1 | over
million | million | million | million | million | million | million | billion
Commercial banks ’ 362 337 19 17 73 40 .56 35 34 46 7 10
Big banks ?) 6 6 - —_ —_ — — —_ - 1 2 3
State, regional and local banks 89 87 —_ 1 8 6 s 15 13 11 23 3 7
Private bankers 232 209 19 13 58 32 35 18 18 14 2 —
Specialised commercial banks 35 35 —_ 3 7 |- 2 6 4 5 s — _
Central giro institutions 12 12 —_ — —_ — — —_— — - 3 10
Savings banks 867 866 —_ — 34 90 233 223 178 87 18 3
Central‘ institutions of eredit cooperatives 18 18 — - —_— — — — 1 16 1 —_
Central institutions
of industrial credit cooperatives 5 1 — _ - — _ — —_ 5 _ _
Central institutions
of agricultural credit cooperatives 13 13 —_ —_ — — — . 1 11 1 —
Credit cooperatives 11,623 2,240 9 17 1,478 430 234 48 19 5 - —_
Industrial credit cooperatives 765 761 9 11 265 218 190 47 16 5 — -
Agricultural credit cooperatives 10,858 1,479 — 6 1,213 212 44 1 3 —_— — -_
Private and public mortgage banks 47 47 — — — 2 7 2 5 9 13 9
Private mortgage banks 29 29 — —_ — 2 2 1 2 8 1 3
Public mortgage banks 18 18 —_ - - - 5 1 3 1 2 6
Credit institutions with special Functions 25 25 1 — 2 2 2 — 2 5 3 8
- Instalment credit institutions 261 232 31 20 82 32 29 20 13 4 1 -
Other ctedit institutions 53 — — — — —_ - - —_ - - —
Postal Cheque and Postal Savings
Bank offices 15 15 . _
Total ¥) 13,283 3,792 60 l 54 I 1,669 ‘ 596 561 328 l 252 | 172 45 10
wote: millions of DM
Balance-sheet total 1) ®) 241,133°9) , 236,242.3 k 16.9] 42.o| 4,504.5| 4,152.7, 8,800.4] 11,357.7| 17,514.5l 34,372.6| 51.196.7]118,123.8
") Including the Saarland. — 1) Balance-sheet total as shown in the Interim S plus endc liabilities on rediscounted bills and own drawings in circulation
which have been discounted and credited to the borrowers in account. — ) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries, —
%) Figures printed in italics do not contain Postal Cheque and Postal Savings Bank offices. — ©) Estimated.
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IV, Minimum Reserve Ratios and Interest Rates

IV. Minimum Reserve Ratios and Interest Rates

1. Reserve Ratios and Reserve Classes

(a) Reserve Ratios ?)

per cent of reserve-carrying liabilities

Sight liabilities

: .. Savings Reserve ratios for
Applicable Bank places %) l . Non-bank places Time labillties deposits addition to liabilities
from .
reserve month: Reserve class Reserve class Non- | Sight | Time ;
: Bank | benk | liabili- | Labili- | 3°Vings
1 ] 2 l 3 | 4 | 5 ‘ 6 | 1} 2 ’ 3 | 4 ’ 5 { 6 1 ' 2 | 3 ’ 4 ‘ 5 | 6 | P places | ties ties P
Reserve-carrying Liabilities to Residents
all such llabilit_ies'
1948 July 10 10 5 5
Dec. 15 10 5 5
1949 June 12 9 ' H s
Sep. 10 8 4 4
1950 Qet, 15 12 8 4
1952 May 15 |14 |13 |12 11 | 10 {12 |11 |10 9 s | e 7.5 65 6 5.5 4
Sep. 12. 112 11 11 10 9 |10 10 9 9 8 B |7 7 6 6 5 5 4
1953 Feb. 11 (11 10 |10 s s|ls |9 |8 |38 s-| s|7 |7 |6 |6 |5 |5 4 no special ratios
1955 Sep. 12 |12 {11 |11 10 | 10 |10 |10 9 9 9 9| s 8 7 7 6 | 6 5
1957 May 13 |13 |12 12 11 | 11 {11 |12 |10 |10 9 9 |9 9 8 8 7 7 5
1959 Aug. 13 12 |11 10 | — | — |10 9 7 - - U 5
Nov. 143 152 (121|110 | — | — j11.0| 99| 88| 77| — | — | 99| 88| 77| 66| — | — | 6.6 5.5
1960 Jan. 156 | 144 (132|120 | — | — |120]208 | 96| 84| — | — 108 ] 96| 84| 72| — | — | 72 6.0
March 18.2 [16.8 | 154 |140 ] — | — [140 |12.6 [12.2| 9.8 | — | — 12,6 |12.2] 9.8 | 8.4 | — | — 8.4 7.0
June 20.15] 18.60] 17.05| 15,50 — | — |15.50| 13.95| 12.40| 10.85| — | — [13.95] 12.40 10.85] 9.30] — | — [ .00 7.50 Addition to the “e;l,ge
level of the months
such liabilities up to average level of the months March to May 1960 Mardh to May 1960
July 2015 18.60] 17.05 15.50] — | — |15.50| 13.95 12.40] 1085 — | — |13.95| 12.40] 1085 9.30] — | — | 900 | 750 | 0 | 20 | 10
' ) R all such liabilities ‘
Dec. 20.15° 18.60' 17.05] 15.50, — | — |15.50| 13.95|'12.40| 10.85] — | — |13.95| 12.40| 10.85 9.50' —_ - 9.00 1 7.50
1961 Feb. 19.50, 18.00) 16.50| 15.00| — | — |15.00| 13.50| 12,00 10.50) — | — '15.501 12,00 10.50| 9.00° — ’ — | 870 7.25 no swecial ratios
March 18.20| 16.80, 15.40! 14.00| — | — |14.00{ 12.60|121.20) 9.20| — | — |12.6011.20] 9.80! 8,40 — | — 1 8.10 6.75, ks
April 17.55) 16.20| 14.85| 13.50] — | — }{13.50| 12.15| 10.80| 9.45] — } — 12.15‘ 10.80| 9.45 8.10 — ' — | 780 6.50
June 16.25] 15.00| 13.75| 12.50| — | . — [12.50, 11.25| 10.00| 8.75] — | — [11.25/ 10,00 875! 7.50] — | — | 7.20 6.00
Reserve-carrying Liabilities to Non-residents
all such liabilities .
(Until April 1957 ratios were the same as for liabilities to residents)
1957 May 20 |20 20 |2 20| 20 {20 |20 |20 |20 20 | 20 |10 {10 |10 10 |10 10 10
Sep. 30 |30 |30 |30 30 | 30 |30 |30 {30 |30 30 | 30 |20 |20 |20 |20 |20 |20 10
1959 April 13- |13 12 12 11 11 |11 11 10 10 9 92 |9 9 8 8 7 7 6 no special ratios
Aug. 13 12 (11 |10 — | = |10 9 s |7 — | -1 8 7 — | =] s 5
Nov. 143 (1321221 }11.0| — | — [11.0] 99| 88| 77| — | — | 99| 88| 77| 66| — | — 6.6 5.5
1ab f 30 ber 1959 ’ Addition to the level
such Tiabilities up to the level as of »Novem T 1 28 of 30 Nov. 1959 1)
1960 Jan. 156 | 14.4(13.2 [120 | — | — |12.0]108| 96| 84| — | — 108 | 96| 84| 72| — | — 7.2 6.0 30 | 20 10
March 18.2 |16.8 |15.4 1 140| — | — [(14.0 |12.6 |11.2 | 9.8 — | — |126 {12.2] 98] 8.4 | — | — 8.4 7.0 30 ’ 20 10
June 20.15| 18.60] 17.05| 15.50] — | — | 15.50| 13,95/ 12.40/ 10.85| — | — | 13.95] 12.40| 10.85| 9.30] — | — 9.0 7.5 30 20 10
all such liabilities
1961 May 30 |3o |30 |30 | ~ | -— |ao |3o | 30 | 30 | — | - |2o |2o |2o ]20 | — | — | 10 | 10 |  no special ratios

1) Prior to May 1954, partly different regulations applied to the Berlin credit institutions. The Saarland credit institutions have been subject to the minimum reserve requirement
since August 1959, — X) “Bank places” are places at which there is an office or branch of the Deutsche Bundesbank. — ?) From July 1960 onwerds these ratios also apply to the
addition, as compared with the level on 31 May 1960, to credits availed of by customers with third parties abroad. Up to the level as at 31 May 1960 these liabilities remain

exempt from the reserve requirement.

(b) Reserve Classes 1)

From May 1952 to July 1959

_From August 1959 onwards

Reserve class

Credit institutions with reserve-carrying
!iabilities (not including savings deposits)

_ Reserve class

Credit institutions with reserve-carrying
liabilities (not including savings deposits)

Y

of DM 100 million and over

-of DM 50 to under 100 million

of DM 10 to under

50 million

of DM 5 to under 10 million
5 million

of DM 1 to under
under DM 1 million

of DM

& W N R

of DM 300 million and over
of DM 30 to under 300 million

3 to under 30 million

under DM 3 million

1) The reserve

class into which any credit institution is to be placed is determined by the amount of its reserve-carrying labilities in the preceding month.
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1V. Minimum Reserve Ratlos and Interest Rates

2. Interest Rates

(a) Rates for Discounts and Advances of the Deutsche Bundesbank®),
and Special Rate of Interest charged for failure to meet the Minimum Reserve Requirement

Spe;ial r:dte of I:éieren
arged to credit
Discount . d%:;::";n institutions for
Applicable ratel) securities failure to meet
rom: minimum reserve
requirement
%sp.a. *p.a. /s p. 5. over advance rate
1048 July 1 5 : 6 1
Dec. 1 3
1949 May 27 4 5ty
July 14 4 5
1950 Oct. 27 69y 7
Nov. 1 1
1951 Jan. 1 3
1952 May 29 54) 6
Aug. 21 41 51
1953 Jan: 8 4 5
June 11 3y 4
1954 May 20 . 3 ' 4
1955 Aug. 4 31 4
1956 March 8 . 4 5 ¥y
May 19 5 125) 61/s
Sep. 6 5 3
1957 Jan. 11 41 51y
Sep. 19 4 5
1958 Jan. 17 3y 41
June 27 3 4
1959 Jan, 10 2% 3%
Sep. 4 3 4
Oct. 23 4 5
1960 June 3 5 6
Nov. 11 4 5
1961 Jan. 20 ER ] 43
May s 3 4

*) Until 31 July 1957 rates of Bank deutscher Linder and of Land Central Banks.

1) This is also the rate for cash advances to %ubllc authorities and to the Recomstruction Loan Corporation;
cf. footnotes 3) and 4). The discount rate for bills expressed in foreign currency was uniformly fixed at 3 %,
for the time being, by a decision adopted by the Board of Directors of the Bank deutscher Linder on 3 Aug.
1948, By decision of 9/10 November 1949 the Board of Directors authorised the Board of Managers to fix
varying rates for bills in this class, in accordance with the discount rates of the foreign Central Banks
concerned. The same agplled to bills in DM which had been d abroad (Decision of 22/23 March 1950).
and also to export drafts (Decisions of 15/16 November 1950 and 23/24 May 1951); see also footnote ¥), —
) Promissory notes arising under the export promotion scheme of the Reconstruction Loan Corporation were
di d at the pref 12l rate of 4 %s even after the raising of the discount rate on 27 October 1950
(Decision of 29/30 November 1950). This privilege in regard to the interest rate was cancelled by decision
of 7/8 November 1951; and it could then be claimed only for promissory notes arising from credits which were
granted or promised not later than 7 November 1951. — %) Under a decision taken by the Board of Directors
of the Bank deutscher Linder on 20 December 1950 the interest rate for cash advances to the Reconstruction
Loan Corporation was fixed, with effect from 27 October 1950, at 4 %/ in the case of lendingl to agriculture,
maritime shipping and housebuilding, and at 5%2% in the case of lendings serving other purposes. —
4) From 29 May 1952 there was in effect only the arrang tioned under ¥) for lendings to be
used for financing agriculture, maritime shipping and housebuilding, to which lendings until their redemption
the rate of 4% applied. — %) As from 19 May 1956 also discount rate for foreign bills, foreign cheq
foreigners’ DM P and export drafts.

(c) Rates for
: (b) Rates of the Deutsche Bundesbank i Prime Bankers’ Acceptances
Applying to Sales of Money Market Paper in the Open Market (°/o per annum) %/o per annum
Treasury Bills of Non-interest-bearing Treasury Bonds of Prime bankers’ acceptances
Federal Government | Federal Government, Federal Railways and | gtorage Agency Bills with remaining life of
Applicable and Federal Railways Federal Postal Administration Applicable
Tom: running for running for running for from: Sod;t; s59 60 d:;:o
|
30to 59 | 60 to 90 : 30to 59 | 60to 90 (short sight)| (long sight)
days days 6 months | 12 months i 18 months | 24 mogths days daye mean ra%e mean Tate
1958 Jan. 2 3 31, 3%, 4 a4, FETA 3 3%, 1960 Jan. 4 33 3o
Jan. 6 3, 3% 3% 3% | 4 43 3% 3 u 3 315
Jan. 17 3, 3%, 31 3% | 4% 1% 34 3% Feb. 1 37 3 154
Apr. 15 R EE 31y 3% | 3 41 31y 33, " 10 3 13/ ERA
May 30 31 34 3t 3% 3% 4 314 3% 15 3, 313/
June 27 2% 2% 3ty 3144 31y 2% 2% 22 37 BRI
uly 11 21y 2%, 2% 3 3 3% 2% 2% Mar. 8 3 ;slu 3 ::/16
Aug. 11 2% 21 2% 3 | 3 38y 242 2% L2 3 lé' 3 “/ 18
Oct. 28 2 2% 2% 2%h | 3 31 2%, 21 Aeril 7 b E
1959 Jan. 10 2Ys 21y 2% 2% | 2'h 31 2t PR 22 3%, 3 W
Apr. o 21/s 2y ays | a2 3 2 24i 28 37s 3 85
Apr. 15 1% 2 24 2% . 2% 2 2 2Ys June 1| 3 Qhe 3
Sep. 4 2% 2 2% 3 i3 31 1M 2% 23 2 by 4
Sep. 23 21 2% 2% 3 [ 3% 313 2% 2% Jav 2 41556 41510
Sep. 30 2% 2% 3 31/ 3%, 35 2% 2% Pr 4156 FETA
Oct. 16 21 2% 2% 31y 3% 35 2% 2% Aug. 25 PETA 4 150
Oct. 23 3 s 3%, 3% 41y 44 412 3% 33, Sep. 1 4135 47y
Oct. 28 R 3% 3% 4 41, 438 3%s 33 6 47y 4 8y
Dec. 21 3%, 3%, 4 4+Ys 4 4% 3% 3% 15 4 15/10 4 ::Iu
1960 Feb. 29 3% 3% 41, 4% 41 4% 3% 4 Nov. 4 iy 4
Mar. 3 37 4 41y ity 4% 4% 41s Dec. 21 3 13/3¢ 37
June 3 43 4% (R ] 534 5% 51y 4% 1961 Jan. 16 BT 3 15/1¢
ov. 2 4% 43 5 5ty 544 5% 43 41 20 3 se 3 1
Nov. 3 4% 41y s 4 5 51 4ty 45y Feb. o 3 5/16 3 510
Nov. 11 37 4 1Y 4% 41 4% 44 14 3 31¢ 33
Dec. 20 3% 3% 4 e 44 433 3 37 z 3 :;u g :;::
14
1961 Jan. 20 3t 31 31y 3% 344 31y 31, 3%, Mar, 3 3 5/1¢ 35
Feb. 9 31/g 3% 31y 38 334 318 31, 9 331 331
Feb. 14 27 3 3 3%y RG] ERL] 3 31y 10 3 13 3 e
Mar. 3 2%, 27 31y 34, 33 3 s 2 s 3 %7 2 11:/“ 2 1:,/"
Mar. s 24y 2% 3 3l 3% 29 278 Aol 2 |2 2 %
Mar. 17 2Yr 2% 27 3 31 3 Y, 25 2% May ‘5’ 2 v 2 B
Mar. 23 2% 2 2% 27s 3 31 21 2503 Tune 13 2% 2%
April 26 2% 23 2% | 2% 2% 2% 24 une 22 g s;: ;.I;:
May 5 2% 2t 24 2% 2% 27 2 2% 23 29, 28,




2. Interest Rates (cont'd)
(d) Money Market Rates?) in Frankfurt (Main), by Months

IV. Minimum Reserve Ratios and Interest Rates

%/o per annum
Day-to-day One-month ‘Three-month Day-to-day *One-month Three-month
Month money ) loans %) loans *) Month money %) loans %) loans %)

1958 ) 1960
January 24 —3s 31y 3Ys—37 January 3~ afy 3% — 4y 4o =4
February 3i4—4 385—3% 38/y—37 February 38 maily 41/p— 41y 4o =41y
Mards. 3s—~3% 385 —3% 378 —4 March 314 4%s— 4% 4y —4
April 3 =4l 3%y 3% 35/p—4 April 3ty — 4y 43— 41x 41y 4ty
May 31s—3% 3~ 3% 31p— 3% May It —a1y 434 — 4%y 4y —4Y,
June 3 ~37% 36y 4q 38y —33% June tlia—5s 4Ys—51s 4 —55)
July - 28/ — 31 3 =31 34— 3% July 4 =53y 54s—5%s 5ty — 534
August 21427 2%i—-3 31s August 48— 51y 54e— 5%y 5y — 511
September 2% —31s 27y —31s 3 —31 September 4 s — 5% 53— 58 Si =54
October 2 —31 22 —3 4 October 4 Yo 5 5i—512 5% — 6
November 21Ys 31y 2%i—3 . November 53y 4y 53y 5ify—6
December 2Ys—33) 3 —3's 344 —3% December ‘/t -5 ‘10‘) LRV ) 5§ —~S5is
1959 . 1961
January 2 —2¥% 2% — 2% 24y —3 January 3 —4¥Y 4y — 41 4l —4s
February 23y —31s 21/s — 2% 2%1—3 February 25s—41s 38 ealfy 37y —43s
March 2 —2% 23 —3 27s—31/s March 24— 41y 314 —4 3%y —4
April 1% —27s 2Ye 2 2Ys—2s April 2%s— 3 3 —31 3Ye—3%s
May 2Ys—2"% 288 —23%, 23i—2" May 2 ~313 3 —31 31fg—314
June 2 —3 22 —2% 2343 .
July 1¥e— 2% 21/y — 258 22 —2s
August 2%s —23: 24y 2% 28y 2%
September 2 —31s 288 —3 2 —31s
October 11s—~3 Y 2% —31s . 32 g
November 34— aify 38s—4lhs 41y — 4%
December 3 —41sd) 4 'IA —4s 454475

1) Money-market rates are not fixed or

oted ofﬁcinlly The rates here published have been ascertalned from Frankfurt banks. They may be considered to

be representative. — %) Lowest and hlﬁut rate quoted during month. — %) Money at the end of the month 4 %s. — ¢) Money at the end of the month

5 to 5% %, — %) Money at the end of the month 5Y2 to 5% %o."

(¢) Rates for Day-to-Day Money?) in Frankfurt (Main) by Bank Return Weekl

/g per annum
1958 1959 1960 1961
Week .
Lowest rate Highest rate Lowest rate Highest rate Lowest rate Highest rate Lowest rate Highest rate
Jan, 1— 7 31 .31/ 2 2y 3 8/, 37, 4 Yy
- 8 —15 3. o 3 '/: 2 2 ll: 3 '/: 4 1a 4 1/: 4 '/:
16 — 23 3V, 3 ¥ 2 2% 37y 41/g 4 4%,
24 — 31 2% 31/ 2 2% 31y 37 3 41
Feb, 1— 7 31y 3% 2% 4 41y 37 41/s
8 15 31, 33y 2% 21 3 Vs 2%, 3%,
16 — 23 31y 3 6/s 2% 2%, 38 3 2%, 3 s
24 — 28 38 4 21/s 3t 334 41y 31 3
March 1 — 7 31 3% 23 27 41y 4% 3 7y 41y
8 —1 3 2% 23 4 41y 27 37y
16 — 23 31/y 3 5y 2% 2% 41y 45y 28y 3
24 — 31 R 358 2 2%, R 4%, 2Ys 3
April 1— 7 31y 21y 2M, 41y 4%, 31, 31y
8 —15 31y 31 17, 21, 4 41y 31y 3,
16 — 23 3 31y 1% ! 2 3y 4 238 31
24 —30 3 41 1% | 2% 3%s 4 2% 3
May 1-- 7 3 e R 2%, 4 41, 278 31s
§.— 15 33y 31/s 2 2%, 37 4
16 — 23 3%y 31/ 28y 27 31 4 31y
24 —31 31y 31y 21 2% 31y 4 2 3
June 1— 7 31/ 35/ 2t 2Y 4y, 47
8 —15 34 35y . 2 21 47y 5
16 — 23 3%, 3%, 2 21 5 51y
24 —30 3% 2t 3 5 51
1 1— 7 27, 3 1/, 23, 23, 51 58
July 8 —15 2 '/: 2 '/: 2 15: 2 '/: 4 '/: 5 ll:
16 — 23 217s 3 21 2%y 4% 51/
24 — 31 25/ 3 1%, 2 4 4%,
Aug. 1— 7 2%, 21 21 21 5 s
8 - 15 21/s 23 2 s
16 — 23 24, 2% 21, 23 4 5
24 —31 2 2s 21 2% 4%y 4%
Sep. 1— 7 2%, 3 21z 21s 54y 51,
: 8 —15 2 %/a 3 2% 28 51y 514
16 — 23 28/s 2 2% 27 s 553
24 — 30 2% 31/s 24 31 41 583
Oct. 1=— 7 31 ? 3 1, 5 53/,
¢ 8 —15 2% * g';: 2’/: 538 s‘/:
16 — 23 21/ 2% 113 2% 55/a 5
24 — 31 2 21 112 ER 4% 5 8¢
Nov. 1— 7 25 2% 3%, 4 51y 5%y
8 15 212 27 3% 4 41/q 51y
16 — 23 2 31y 41y . 4% [
24 — 30 2% ERTA 37 4% 4 5Ys
Dec. 1 7 2% 3 3 41y 43s 51y
8 —15 21/g 2%, 3%, 4y 41
16 ~— 23 2% 2% 33 41s 3 41
24 — 30 2, 214/e 3 3% 314y 4
End of December |4 [ ; s1ify 51s 58

1) Rates for day-to-day money are not fixed or quoted officially, The rates here published have been ascertained from Frankfurt bwkl. They may be considered

to be representative.
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1V, Minimum Reserve Ratios and Interest Rates

2. Interest

(f) The Debtor and Creditor Interest Rates

Debtor Interest Rates of Credit Institutions since 5 May 1961, Creditor Interest Rates (except those on savings deposits)

Baden-Wiirttemberg?)

Bavaria 2)

Berlin 2)

Bremen 2)

Hamburg 3)

Charges for Credits

1. Charges for credits in current account
(a) Approved credits$)
Interest
Credit commission

(b) Overdrafts
Interest
Overdraft commission

2. Acceptance credits (normal terms)
Interest
Acceptance commission

3. Charges for discount credits
(a) Items of DM 20,000,
or above
Interest
Discount commission

(b} Items from DM 5,000.—
to under DM 20,000.—

Interest
Discount commission-

(c) Items from DM 1,000.—
- to under DM 5,000.—
Interest
Discount commission

(d) Items under DM 1,000.—
Interest
Discount commission

w»

. Drawings on customers
Interest
Credit commisston

5. Turnover commission

6. Minimum charges for discounting
7. Domicile commission

Deposit Interest Rates

1. for monies payable on demand
(a) on accounts free of commission
(b) on accounts subject to commission

2. Savings deposits
(a) with legal period of notice
(b) with agreed period of notice?) of
(1) 6 months to less
than 12 months
(2) 12 months and over

3. for monies at notice of
(a) 1 toless than 3 months
(b) 3 to less than 6 months
(c) 6 to less than 12 months
(d) 12 months and over

4. for monies placed for fixed periods of
(a) 30to 89 days
(b) 90 to 179 days
(c) 180 to 359 days
(d) 360 days and over

5. Preferential rate of interest?)

D = Central Bank Discount Rate, at present 3

in detail total
A+ Ya% 1
1/4%/g per month | 7 12
A + 'y
/3% 00 per day 9
D + Ys% 1
1%y per month | 6 /2
D + 2%
1/8%/ per month 5
D + 2%

/890 per month 5
D 4 1% 1
1s%/g per month | 5 1/2

D+ 1%
Y4%/y per month 6

no rates fixred

no terms stated

DM 2.—
/2%, minimum DM — .50,

s
s

R

3t

1%
214
2%
R

g — s

DebtorInterest Rates, in per cent per annum

in detail total
A+ 1%
4%y permonth | 7 /e
A+ 113,
1/e%/es per day 10
D + ht
14¢/y permonth | 6 /2
D+ 1'/:’)-
1%e per month | 5 10
D + 1t%1%
1% per month | 5 7/10
D + 1Y%
1/g%/s per month 6
D+ 1% '
"s% permonth | 6 /2

_no rates fixed

8/s%y per half-year,
on minimum of three times
highest debit balance

DM 2.—
not fixed

Creditor Interest Rates?), in per cent per annum

)
0

31,

31e
4

1%
214
28,
31

1%
21,
2,
314

Yy 2

in detail total
A+ 2%
1/4%s per.month | 7 1/2
A+ Y%
1/s % per day 9
D+ 2%
1144y per month | 6 Y2
D+ 1% .
/3% per month | 5 /s
D + 1%
sy per month |. 5 /s
D+ 1%
1/6%/s per month 6
D+ 1%
/4%/y per month 7

no rates fixed

s - 1% of turnover on
larger side, minimum 1%
p. a. of amount of credit

DM 2.—
not fixed

s
i

31

3 Yy

1%
21,
2%
ERJ})

1%
214
2%
ER

g — 12

A = Central Bank Advance Rate, at present 4

in detail total
A+ 2% ’
/4%e per month | 7 /2
A + s
Yo %as per day 9
D + 2%
1/4%/s per month | 6 /2
D+ etfs - 1%
1/8%/s per month 5-51/p
D+ - 1%
Y/3%/s per month | 5-5 1/s
D 4 /2% 1%, :
1/s%/s per month | 51/2-6
D+ Yth-1%)
1148/ per month | 61/2-7

no rates fixed

1/2%/w oh the larger
side of the accounts less
balance brought forward,

minimum Y/2%s per half-year
on amount of credit

DM 2.—

3%

s
3

3 14

31z

1%
21/
2%
31

1%
21
2%
ER:

s — 1

in detail

total
A+
4%y permonth | 7 Y2
A + th)s .
/6% w per day 9
D+ 1%

1/4%/s per month | 6 /2
D+ 1% ‘
/g% per month | 5 /2
D+ 1% 1
Ya%s per month | 5 2

D+ 1% .
1/¢%/s per month 6
D+ 1%
4%y per month 7

no rates fixed

Calculation according to

Art. 5 of Agreement on

Debtor Interest, together

with instructions issued by

Reich Credit Supervisory

Office on § March 1942
DM 2.—

not fixed

¥s %)

3

314

312

1%
214
2%,
31/s

1%
21
PR
31

1/g 1y

notice will only be permissible after expiry of a period of six mont

from the highest debit balance. —5) For items undet DM 1,000.— a processing fee of
customers. Non:banker customers in the meaning of Art. 3 of the skel

of 22 D

1) Compiled on the basis of notifications, published by the Bank Supervisory Authorities of the Lander, concerning the fixing of interest and commission rates. The table does not take
approval of the appropriate Bank Supervisory Authority, to charge higher rates in cases where there is good reason for doing so. — ?) Maximum rates, — ¢) Apart from cases where
charges for the approved credit are below the rate quoted, whereas the charges for the credit taken may exceed this rate. According to Art. 2 of the Debtor Interest Agreement, interest
DM 1.— to DM 2.— is to be charged, according to circumstances, irrespective of the charges for
g 1936 include, e.g., cash offices of public authorities, and insurance companies. —
hs, such period to commence on the day of deposit. — 1%) In compliance with a decision adopted by the Special
does not exceed DM 40 million, joint stock companies and other corporations, private bankers and partnerships with a balance-sheet total not greater than DM 60 million may,
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IV. Missimum Reserve Ratios and Interest Rates

Rates (cont’d)
in force in the Individual Linder ¥)

of Credit Institutions since 10 June 1961, Interest Rates on Savings Deposits as from 1 July 1961

North Rhine- : .
. ? - 2 -Holstein ®
Hesse ) Lower Saxony %) Westphalia *) Rhineland-Palatinate % Saarland Schleswig-Ho! )
DebtorInterest Rates, in per cent per annum
D = Central Bank Discount Rate, at present 3 A = Central Bank Advance Rate, at present 4
in detail total in detail total in detail total in detail total in detail total in detail total
1y, A + ¥ A+ s A+ 1'% A+ Y% STy
Y, .A,. :erlr’né.nth 7 1/e 1/4%/s per ;:o:\th 71/e 1/4%/s per month 71/ 14%/s per month 7 1/2 /¢%s per month 71/2 1, ;7. -",-,, ;no::th 71/e
Y A + 12¥, A + 2%s ‘ A + 2%y A + 2% g,
'/.A./:- pi: ‘l{'" 9 - Ys%s pg: d..y 9 fs%/es per day [} /3% per day 9 /s%/es per day 9 ) 1/,A./: PG: é'" 9
1gd, D + Ys% D + 2% D + Ya¥s D+ 2% + 134}
:/‘3. tﬂ/:ni.mh 61/ 1/4%s per month 61/2 1/4%/s per month 61/2 /4% per month 612 1{4%/s per month 61s A 3. per/:no:lth 61/
D + *h A+ s, D+ 1Ys% D+ 1Y2% D+ 1Ys% D+ 1%
/4% per month 5 1/24%/s per month 5 1/24%/s per month 5 /n14/s per month 5 /34%/y per month 5 1/4%/s per month 51/y
D + 2% . A + Ya¥ D+ 1%2% D+ 11, D+ 1Ys% D+ 1%
s%s per month 5142 Y128/s per :no.nth 51/ 1134/ per month 51/e llu-lln'/tper'mt:nth 5-51/2] Yis¥q per month 51/s /3%/s per month 51/
D+ 1Y2% A4 2%, D+ 112% D+ 1Y2% D+ 1%% D+ 1%
1/s%s per month 6 1/a%/s per month 6 /s%s per month 6 1/6%/s per month 6 %/s%/s per month 6 169/ per month 6
D + 1% A+ e | DHE1U% | D + 1%% . D+ 14% s D + 1%
/4%y per month 6 Ye4js per month | 61/2%) | Y%y per month 6% /4%s per month 65 1/¢%/s per month 6°) 4%/ per month 75)
A + 2%y no rates fixed no rates fixed A+ ' 1 A+ s 1 no rates fixed
%/4%4 per month 7 Ye 14%/s per month 712 /4%/s per month 712 .
Calculation sccordlsg to Art. § of Agreement on Debtor 1/s%s per half-year
Calculation according to Art. 5 of Agreement on Debtor Interest,
Interest, together with justructions issued by Reich Credit Y . "
gupetvisoty Office on § March 1042 2 with ns 15";:1?1-;,1 9]:;!&1 Credit Supervisory Office
DM 2.— DM 2.— DM 2, DM a.— DM 2.— DM 2.—
2%, minimum DM —.50 124w, minimum DM —.50.| /2%, minimum DM —.50 | /2%, minimum DM —.50 | ¥a%s, minimum DM —.50 not fixed
Creditor Interest Rates?), in per cent per annum
s s - s 3s Yy s
¥, e . 4 Y, N
344 31, 31y 31y 31/, 3 Yy
R 34 31fs 31y 31 T3
4 4 4 4 4 4
1% 1% _ 1% 1% 1% 1%
2, 21 2 24 2Ya 24
2%, « 2%, 234 2%, 23, 2%
31y 34z 31/s 34s 3 R
1% i 1% 1% 1% 1%
21ty 21/ 24 21 21y 2
2% 2% 2% 2% 2% 24
31 3V 31 31 31e 31
s — s Yy — 1 Yo —1/2 Ys — /g g o 1y Uy — 12

account of special rates or preferential arrangements which in certain Lander have been provided and agreed for various types of credit. — *) Normal rates. It is permissible, with the
lower rates are allowed. the total i rate puted corresponds to the actiel charges for credit only if the approved credit is fully taken. Jf it is availed of only partially the
may in fact only be charged for credits actually taken, Credit commission may however be computed in advance from credits firmly approved or, in the case of tacitly granted credit,
discounting. — % Also for bills on places where there is no branch blishment of the Deutsche Bundesbank. — 7) These maximum .rates apply to. transactions with non-banker
®) No interest s paid, at the Hamburg clearing banks, on giro accounts amounting to not more than DM 10,000.—. — *) When accepting savings deposits with agreed period of notice,
Bank Supervisory Commission and with the conditions laid down in the mnotifications of the various Bank Su;exvi:ory Authorities, credit cooperatives whose balance-sheet total
as from April 1954, exceed the maximum rates fired for creditor interest by no more than the rates bere shown: for a specification of the rates, see the table overleaf.
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1V. Mintmum Reserve Ratios and Interest Razes
2. Interest Rates (cont’d)
(g) Debtor and Creditor Interest Rates since the Currency Reform

Maximum Debtor Interest Rates *)
/o per annum

Central Ban Charges for credits ieg?
Applicable Ce::::tl,‘g:nk ratel for k in cunrent account Charges for Charges for discount credits®), items smounting to
rom: rate advances on Approved Overdrafts credits DM 20,000 DM 5,000 to DM 1,000 to under
securities credits 1) or above under DM 20,000 | under DM 5,000 DM 1,000
1948 éulv } 5 6 . y, y , W .
ep. 9 10 % 8 6 ' 7 s s
IA)A”' 15 |- y y 91y 11 8 ta—9o s 7 y 7% s . s s
1949 May 27 4'h 5y 9 10th $§  —9 6 s 7. 7Y [
July 14 4 5 3 s 10 7 Vg8 Y2?) 6 6 7 7 129
1950 ﬂct. 27 6 7 10 Y2 12 9 Ys 8 $ s 9 ]
1952 May 29 5 6 9 4y 11 8 1s 7 7 s ]
?u:. 21 4r 51y 9 10 Y2 s y 6 7 p 7Ys 7Y
1953 Jan. 8 4 5 'L 10 7 6 612 7 7
June i1 3ty 4l ' 9 1s 7 5 s 6 6 s 6
1954 May 20 3 4 3 9 1/s 6s L 5t 6 6
uly 1 7% 9
1955 Aug. 4 3t 41y [} 94 7 5 1y . 6Ys 6
1956 Mar, 8 4y 51 9 10 Y2 8 61 7 7' 7
May 19 541 6t 10 11 Y3 9 7Y [} st 84
ep. 6 5 6 3th 1 s 7 7 s
1957 Jan. 11 4y 5ty 9 i0t/s 8 612 ? 7 s 7t
ep. 19 4 H . gt 10 71 6 62 7 7
1958 Jan, 17 32 4y s 91 7 5 t/y 6 612 612
une 27 3 4 7% 94 612 5 5l 6 6
uly 21 7Y 9 .
1959 Jan. 10 2% 3%, 7 st 6 4% () 5. s ¥,
Sep, 4 3 4 7 (] 62 5 5ih 6 6
Oct, 23 4 5 sih 10 7Y 6 6ty 7 7
1960 June 3 5 6 9t 11 8 12 7 74 8 [
Nov. 11 4 5 . 8ty 10 7 Y2 6 6 7 7
1961 Jan. 20 31s 41y 8 9 Y2 7 51s 6 612 6th
May 5 3 4 72 } 9 612 5 512 6
*) Official rates for credits to non-banks, which may only be exceeded in exceptional cases. The interest rates here quoted were compiled on the basis of announcements by the
Hessian Bank Supervisory Authority; in most of the other Federal Linder equal rates apply. They are to be understood as including credit, acceptance, or discount commissions,
but excluding turnover commission. — %) Apart from cases where lower rates are allowed, the total interest Tate computed corresponds to the actual charges for credit only if the
approved credit is fully taken. If it is availed of only partially the charges for the approved credit are below the rate quoted, whereas the dharges for the credit taken may exceed
this rate. According to Art. 2 of the Debtor Interest Agreement, interest may in fact only be charged for credits actually taken. Credit commission may however be computed in
advance from credits firmly approved or, in the case of tacitly granted credit, from the highest debit balance. — 1) Not including domicile commission. — *) From 1 Sep. 1949
to 26 Oct, 1950 = 7 Vs ¥s, — 4) From 1 Sep. 1949 to 26 Oct. 1950 = 7 %,

Maximum Creditor Interest Rates ")
%/p per annum

M%':lled'e::lyn'bh Savings deposits Monies at notice?) of . Monies placed for fixed periods?) of
- Postal
Applicable on on wi with agreed period s
th : 6to savings
Tom: accounts | accounts of notice of 1to 3to 12 months [4
om free of | subject to le‘g:ll £ 6to he | 190 than | less than :;’;‘:;:E ;| and over 3t7d:o '" 90 d‘: :79 nod:(’.’ 59 :ﬁg ‘:‘Y: deposits
com- com- p;r :-co less than | 12 gmn! * | 3 months | 6 months [ H ¥ : ¥ ¥ ve
mission | mission otice | 49 g | 80C Over
1948 Sep. 1 1 2 2 3 4 24 2% 3 3 M 2 Y 2% 3% 1)
1949 Sep. 1 1 1 21 3 4 2 Ya 22 2 3% 24, 212 2% 31y 2Ys
1950 July 1 1 1Y 21/s 3 4 2 2 2l 3%, 2Ys 21 2% 31
Dec. 1 1 11s 3 3y 4ty 31 3% 4% 4% 312 3% 41 Yy 2144
1952 Sep. 1 1 1Y 3 31 4y 3 3% 37s (3 33 334 4y 2%
1953 Feb, 1 1 1e 3 3l 4 s 2t 2% 3% 38 2th 2% 34, 3 8y 29
Tuly 1 4 14 3 31 41y PR 2%, 31 31s 21 2% 3 3% 2%
1954 July 1 1y 1 3 3 4 2 2% 27 31 2 24 2% 31 2
1955 Aug. 4 s 1Y 3 31 4 2% 2% 3 3% 2% 2% 3 1a 3%, 2%
1956 Mar. 16 1 11y 3 4 5 R 3% 4 48 ER] 3%, 4 Ya AW 3
May 19 1/s 2 RIS 4 s 51y 41 43, s iy 5 1/s 41y 4% 51/y 5 1/p 2%9
Oct. 1 1t 1% 31 42 5 1y 4 4% 51y 51y 41 4% [ 5ty 1,
1957 Feb. 1 1 1Y 3l 4ty 5 s 3% 414 4% 514 33 41 4% s s 31449
Oct. 17 s 1Y, 3y 41y L 3% 3% 41y 51y 3%y 3% 41 3 31y
1958 Feb. 10 1y 1 ERS 5 2 IR 41 27 3%, 4 e 31,
July 21 Yy 1 3 3y 4 2% 2 37 2% 2% 31y 3
Nov. 20 s ] 3 31sM 47 212 2% ER 21 2% 31/ 3
1959 Feb. 1 s Yy 3 ER 4 1th 21 3% 14 2 2y 3t 3
ov. 20 t/y 1 3 31y 4 21/ 2% 314 4 21y 2% 31y 4 3
1960 ’ln. 1 Yy 1 31 3 44 4 s 21, 2% 31 4 2Ya 2% 344 4 3ty
uly 1 1 11 4 4 s 514 31 4 4 31s 4y 4
Dec. 15 il 1 4 4 5 s 2Ys 3 31 41/ 212 3 31 44y 4
1961 Jan. 1 1y 1 4 e 4 Y 214/ 3 312 414 212 3 31 41y 4
Feb. 15 1/y 1 4 414 4% 21 2% 314 4 2144 2% 31/ 4 4
oo | o i 3 RN S R R T PV B R+ R N R P T
une 10 8 [} 3% 4 4 L 4 4 2 (] 4 2% 31 31
Julv "1 3/s e R 31/e 4 134 21s 2% 31y 1% 244 2% 31/s 31y
*) Official rates for deposits of non-banks, which may only be exceeded in exceptional cases. The rates here quoted were compiled on the basis of announcements by the Hes-
slan Bank Supervisory Authority; in most of the other Federal Linder equal rates apply. — !) For larger amounts deposited (DM 50,000.— or more an DM 1 million or
more, respectively) higher rates of interest were paid between 1 September 1949 and 19 November 1958. — %) In so far as monies at notice of 6 months and over carry higher
rates of interest thah monies placed for corresponding fixed periods, the rates quoted may be granted only where the customer does not take advantage of the right to demand re-
payment, in the case of monies at notice of 6 to less than 12 ‘months for at least three months, and in the case of monies at notice of 12 months and over for at least six months,
in each case from the date of the agreement, Otherwise only the rates for monies placed for fixed periods may be granted. — %) As from 1 July 1949 = 24 %. — %) As from
1 Jan. 1951 = 2 %4 %s. — 5) As from 1 July 1956 = 3 Ya % — %) As from 1 May 1957 = 3 Yy ¥y, — 7) As from 20 November 1958, when accepting savings deposits with
agreed period of notice, notice will only be permissible after expiry of & period of six months, such period to commence on the day of deposit.

(h) Preferential Rates of Interest
(Valid since 20 November 1959)

L g VN

According to the decision of the Special Bank Supervisory Commission and the notifications of the varioussBank Supervisory Authorities
the maximum rates fixed for creditor interest may at the utmost be exceeded in the case of
Credit cooperatives with Joint stock panies and other corporati Private bankers and partnerships
cfa:legmi? a balance-sheet total?) of with a balance-sheet totall) of with a balance-sheet total!) of
of deposits
over over over over over over over
Y DMsmn | DM2omn | P | DMsmn | DM2omn | DM 40 mn D,&";;n DMsmn | DM3omn | %%
MR | toDM 20mn | to DM 4omp | | toDM 20mn | toDM 40mn | toDM 60mn toDM 30mn | to DM 60mn 60 mn
by %6 per annum by % per annum : by *s per annum
Monies payable on demand 1/s 14 -— 1/e 1/4 —_ -—_ i/p ) 14 1/g t —_
Monies at notice and ’ ’
fixed monies 3/g 1/4 1/, 38 /4 1/ 1/,42) 3/ 14 1/, 1/43)
Savings deposits 1/4 1/ — 1/4 1/ — —_ 1/4 1/s — —
1) According to the last annusl balance sheet established. — ) Joint stock companies and other corporations with a balance-sheet total of over DM 40 million to DM 60 million may
grant the preferential rate of interest for fixed monies only. — *) Private bankers and partnerships with a balance-sheet total of more than DM 60 million may grant the preferential
rate of interest only if the monies at notice and the fixed monies of the individual depositor do not exceed a total of DM 500,000.
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, . V. Capital Market
V. Capital Market

- 1. Issue and Placing of Fixed-interest-bearing Securities and Shares )
Nominal value in millions of DM

Fixed-interest-bearing securities
of which:
including: ; Fized-
g Bonds of German issuers Medium- nterest-
Period Loans term Shares ) :fc":ila'.
Mortgege | | | Bondsof Industrial of Total notes - d"’b €
bonds ommuna specialised bonds Loans Oth f (Kassen- ares
(ang p . ther oreign total
(including imilar) credit (including of public bonds lssuers obliga-
ship mort- ‘: “‘d h) | institutions convertible | authorities tionen)
gage bonds) onds 3) bonds)
Issue

1948 2nd half 32.5 4.0 — 10.0 — - — 46. — 0.5 47.0

1949 351.5 128.5 160.0 300.7 420.4 — —_ 1.362.1 - 41.6 403.7

1950 244.5 190.0 8.0 133.5 217.1 0.1 — $13.2 _ 55.4 168.6

1951 505.0 57.0 — 100.2 73.0 - - 735.2 — 173.3 909.0

1952 753.4 208.0 201.0 94.1 799.9 — - 2.056.4 — 288.9 2.345.3

1953 1.325.5 $27.7 205.0 295.5 413.9 36.0 - 3.103.6 — 286.9 3.390.5

1954 %) 1.963.3 787.3 1200 981.5 567.0 2.9 - 4.412.0 —_ 498.5 4.910.%

1955 X) 1.674.9 1.375.0 200.0 90.1 §79.2 - — 3.919.2 - 1.560.8 5.480.0

1956 %) $63.1 4031.6 70.0 558 4 346.2 — — 2.241.3 - 1.939.3 4.180.6

1957 X) 1.249.6 1.219.1 203.0 951.3 676.7 10.0 21.0 4.430,7 — 1.728.9 6.159.6

1958 %) 2,158.4 1.121.5 426.0 1,663.1 2.003.7 2.0 92.0 9.465.7 102.0 1.113.4 10.579.1

1959 %) 3,424.2 2,492.0 840.1 291.0 2.540.0 —_ 374.6 10,561.9 1,01.6 1.346.5 11.908.4

1960 %) 2,492.0 1,274.5 528.0 -— 1,335.4 3.0 14.8 5,647.7 562.1 1,908.9 7,556.6

1959 June 285.5 183.0 10.0 50.0 1.4 -— -_ 529.9 10.0 52.3 582.2

Saarland®)

1948 to mid-1959 112.3 126.8 -_ -— -_ — - 239.1 -_— 126.9 366.0
July 405.5 149.0 127.5 25.0 241.9 — - 948.9 369.4 325.3 1.274.2
Aug. 230.0 117.5 725 100.0 210.0 - —_ 730.0 62.5 78.9 808.9
Sep. 368.6 253.0 100.0 —_— 20.5 _— _— 742.1 20.5 108.2 $50.3
Qet. 240.7 165.0 —_ — 183.8 - - 569.5 183.8 156.1 745.6
Nov. 367.8 135.0 60.0 50.0 3323 — — 945.1 32.3 20.1 965.2
Dec. 389.5 315.7 130.1 45.0 88.0 - 30.0 998.3 84.0 148.1 1.146.4

Issues withdrawn | — 180.3 — 195.0 — — — 10.0 —_ - — 385.3 — 10.0 —_ — 385.3

1960 Jan. 214.9 115.0 75.0 - 5§30.0 — 14.8 949.7 15.0 241.9 1.191.6

Feb. 191.0 156.0 41.0 — 40.0 —_ — 428.0 31.0 99.2 527.2

Mnrdx 92.7 44.0 121.3 - 3.4 — - 261.4 124.7 317.9 579.3

April 260.3 89.0 80.0 —_— 28.3 -— — 457.6 58.4 233.6 691.2

av 208.8 57.0 62.6 - 3.1 - —_ 331.5 61.7 147.5 479.0

June 50.6 18.1 7.5 - — —_ —_ 76.2 4.1 181.0 257.2

Julv 357.4 254.7 35.0 - 3.9 3.0 —_ 654.0 6.9 200.3 854.3

Aug. 302.8 201.7 3.0 — 16.6 - - 524.1 16.6 89.4 613.5

Sep. 177.7 132.4 20.0 — 321.3 — - 651.4 11.3 131.8 783.2

Qct. - 255.0 83.1 5.0 — 100.7 - — 443.8 100.7 53.8 497.6
Nov. 192.3 67.2 90.0 - 200.1 - —_ 549.6 50.1 42.9 .

Dec. 233.1 112.9 — —_— 88,0 -_— —_— 434,0 88.0 169.6 603.6

Issues withdrawn | — 44.6 — 56,6 — 12.4 -— —_ —_ - — 113.6 — 6.4 —_ — 113.6

1961 Jan. 254.0 233.6 210.0 40.0 1,522,3 %) — —_ 2,259.9 ) 20.3 253.9 2,513.8

Feb. 228.0 225.6 16.0 — 250.0 — — 719.6 6.0 78.0 797.6

Mard1 318.0 252.0 60.2 75.0 200.0 - — 905.2 0.2 413.4 1,318.6

April 430.0 263.0 82.0 —_ — — —_ 775.0 20.0 89.8 864.8

May 265.0 250.0 106.0 — — 50.0 — 671.0 6.0 142.3 813.3

Gross Placing?®

1948 2nd half 6.3 2.3 L= 10.0° — — -_ 18.6 —_ 0.5 19.1

1949 201.1 33.0 19.9 95.7 420.4 - — 770.1 -_ 41.3 811.4

1950 210.7 99.2 96.2 §3.2 217.1 0.1 — 676.5 —_ 51.2 727.7

1951 468.0 158.9 1.9 61.7 56.9 —_ —_ 747.4 —_— 164.7 912.1

1952 628.1 161.3 219.8 130.3 418.2 — — 1.557.7 - 259.3 | 1.817.0

1953 1.043.4 429.4 224.6 396.2 774.5 33.8 -— 2,901.9 %) —_ 268.7 | 3.170.6

1954 2.238.8 001.4 64.9 791.% 590.2 4.2 — 4,691.0 %) - 453.0 5.144.0

1955 1.381.7 1.026.1 257.7 432.0 583.2 0.0 —_ 3,680.7 8) —_ 1.554.8 §.235.5

1956 1.038.2 616.1 14 563.7 332.0 0.0 — 2,564.2 %) —_ 1.837.5 4.401.7

1957 1.161.1 1.125.2 265.2 931.1 690.9 10.0 21.0 4.204.5 — 1.631.7 5.836.2

1958 1.618.8 2.337.6 422.1 1.651.9 2,002.7 2.0 92.0 8.127.1 102.0 1.139.5 9.286.6.

1959 3,050.0 2,363.7 830.1 918.7 2,540.2 0.8 344.6 10,048.1 1,295.2 1,383.0 11,431.1

1960 2.343.4 1,119.9 501.1 27.5 1,332.6 3.0 44.8 5,372.3 568.5 1,904.5 7,276.8

1959 June 234.4 186.2 18.1 50.0 1.4 - —_ 4901 10.0 66.8 556.9

Saarland®)

194810 mld-1959 106.2 77.6 — -— — bt bt 183.8 —_— 125.8 309.6
Tulvy 328.3 202.9 134.7 2.8 241.9 0.0 - 910.6 369.4 351.4 1,262.0
Aue. 7.5 - |- 100.5 55.7 125.0 210.0 - —_ 708.7 51.3 92.9 801.6
Sev. 211.1 113.2 109.4 - 10.5 - - 444.2 15.3 107.7
Oct. 191.3 87.7 4.6 — 183.8 0.8 — 468.2 183.8 155.9 624.1
Nov. 244.4 . 1577 62.7 50.0 331.5 - —_ £46.3 2.3 17.9 264.1
Dec. 298.2 165.3 115.9 31.3 £8.0 - — 698.7 $8.0 141.2 239.9

1960 Jan. 229.7 95.7 92.6 23.7 514.9 - 32.8 989.4 15.0 242,7 1,232.1

eb. 203.8 108.0 35.8 — §3.4 - 12.0 413.0 31.0 101.6 514.6
March 192.0 55.1 129.2 3.8 4.0 - - 384.1 124.7 301.1 685.2
Avril 187.7 91.0 33.4 —_ 28.5 - - 340.6 54.3 235.7 §76.3
Mavy 156.2 55.9 57.2 —-— 3.1 - —_ 272.4 55.3 144.6 417.0
June 108.7 47.2 18.8 — 1.7 - -_ 176.4 13.5 180.6 357.0
Tuly 313.5 142.2 28.5 — 3.9 3.0 — 491.1 6.9 180.4 671.5
Aue. 260.2 168.9 9.2 — 16.6 - — 454.9 17.2 88.1 543.0
Sep. 144.5 94.7 26.2 — 321.3 — — 586.7 11.8 138.7 725.4
Oct. 225.2 129.6 1.3 - 100.7 - — 456.8 100.7 64.6 521.4
Nov. 111.0 44.0 63.9 - 195.1 -_ — 414.0 50,1 4 460.9
Dec. 210.9 87.6 5.0 — 89.4 — - 392.9 $8.0 179.5 572.4

1961 Jan. 346.4 197.4 175.9 40.0 820.8 ¥ — —_ 1,580.5 % 20.3 260.9 1,841, 4
Feb. i 245.7 276.1 59.2 © 0.9 283.0 %) — — 864.9 ?) 6.0 67.6 932
March 286.5 263.7 69,3 78.7 230.0%) —_ —_ 928,2 9) 0.2 358.9 1,287, 1
April 265.6 210.0 89.2 — 110.7 9) _ — 675.5 9) 20.0 94.0 769.5
Mav 239.2 225.2 91.8 — 195.6 9 - 11.0 — 762.8 9) 6.0 138.6 901.4

!) Except conversion and “old” savers' securities. — Up to 1953 excluding Berlin; the annual figures for 1954 include the amounts issued between 1948 and 1953 by Berlin
issuers. The monthly figures cover the Saarland as from July 1959 only. The annual figures for 1959 also compnse the amounts issued from 1948 to June 1959 by Saar-
land issuers. — *) Including Landesbodenbriefe; Bodenkulturschuldverschreibungen; Staatsbankobligationen of. Br Staatsb 1oan iuuel of Staatliche
Kreditanstalt Oldenburg-Bremen for financing shipbuilding. — %) This includes all bonds of the following credit institutions: Deutsche G Deutsche
Landesrentenbank, Industriekreditbank AG, Kreditanstalt flir Wiederaufbau (R.L.C.), Landwirtschaftliche Rentenbank; also conversion loans of che Equalisation of
Burdens Bank. The latter institution’s other bonds, the countervalue of which went to the Equalisation of Burdens Fund, are recorded under "Loans of public
authorities”. — %) Up # end-December 1959 share issues against cash payment (including share issues out of company profits and reserves) and against contribution of
claims; from January 1960 onwards share issues against cash payment (including share issues out of company profits) and exchange of convertible bonds, - Share
issues under the Law on Capital | out of Company Reserves ... dated 23 December 1959 ("bonus shares”) are not included in the figures, such issues being
_ recorded in Table V 4. — %) Amounts in French francs converted at the rate of ffrs 100 = DM 0.8507. — % Including DM 1, 500 million 5% Loan of the Federal
Republic of Genmmy (Development Aid). — 7} Only initial placing of newly issued securities (no account being taken of d or repurchased). Including
security sales in cases where the. buyer. for reasons connected with printing or for other reasons, has not received actual paper, Where securities are not fully
paid by the buyer, only the portion paid is considered as having been placed. — #) Including placing with Investment Assistance creditors; 1953, DM 199.8 million;
1954, DM 388.8 million; 1955, DM 587.9 million; 1956, DM 1.2 million, «— ?) Including 5 % Loan of the Federal Republic of Germany (Development Aid) in
the following amounts: DM 794.9 million in January 1961; DM 33.0 million in February 1961; DM 30.0 million in March 1961; DM 110.7 million in April 1961;
DM 195.6 million in May 1961. — X) Account has been taken of the issues withdrawn.
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5 V. Capital Market

2. Redemption and Net Placing of Fixed-interest-bearing Securities 1)
Nominal value in millions of DM

sonrim -l

3 s

Pre-Currency-
' Post-Currency-Reform issues Reform issues?)
! of which -
: | Fixed-
Bonds of German issuers : iﬁ:g?::f_' interest-
Period Loans term Conversion bearing
Mortgage Bonds of | Industrial of Total notes and “old securities
bonds Communal | specialised bonds Loans Other foreign (Kassen- savers total
(including bonds credit (including | of public bonds issuors obliga- securities
ship mort- institutions | convertible | authorities tionen)
gage bonds) bonds)
Redemption
1948 2nd half - - — - - - -— - - . .
1949 —_— — — — — - -— - — . .
1950 . — — — — — — — — . .
1951 0.2 0.0 -_— -— — - -_— 0.2 — . .
1952 0.5 o.1 _— 0.8 7.4 - -— 8.8 -— . .
1953 0.3 0.8 — _ 36.2 — -_— 37.3 — . .
1954 0.7 1.2 30.0 3.0 46.5 0.5 —_— 81.9 - . .
1955 2.0 5.6 0.1 34.5 32.0 0.4 -_— 74.6 - . .
1956 11.5 20.4 53.3 31.1 299.2 0.4 — 415.9 -— M .
1957 1.8 32.1 53.3 N 53.2 586.4 0.3 —_— 747.1 -— 136.2 $83.3
1958 60.3 100.4 93.6 102.0 259.3 o4 -— 616.5 -— 0.1 696.6
1959 231.5 223.2 109.4 305.8 603.2 3.8 -— 1,476.9 — 106.2 1.583.1
1960 116.0 176.5 136.0 403.9 150. 3.6 —_— 986.4 _— 94.4 1,080.8
1959 April 20.3 25.1 0.1 3.0 3.6 -_— -_— 57.1 — 1.8 3.9
Mav 7.2 5.8 0.5 31.1 3.5 —_ —_ 48.1 -— 6.4 54.5
June 25.8 41.2 8.3 3.2 401.0 — 499.7 — 8.6 508.3
Saarland?)
1948 to mid-1959 — —_ - . - — - —_ -— . .
Tuly 34.7 0.6 0.1 33.1 113.1 0.1 -_— 181.7 _— 11.3 193.0
Aug. 2.2 1.1 1.1 5.4 0.2 0.0 — 10.0 -_— 16.5 26.5
Sev, 121 42.8 0.4 40.4 0.0 -— - 95.7 — 3.9 109.6
Qct. 31.5 22.2 0.2 45.8 0.1 -— -_— 99.8 -— 8.4 108.2
Nov. 12.4 0.3 0.3 19.1 39.0 3.5 -— 74.6 - 15.7 90.3
Dec. 46.2 26.3 42.4 70.0 7.8 0.2 -_— 1929 -— 13.8 208.7
1960 Jan. 16.4 13.6 45.9 60.0 7.5 _— -_— 163.3 — 6.0 169.3
Feb., 8.0 18.1 79.1 1.8 —_ - 107.2 . -_— 7.3 114.5
March 8.8 10.6 9 3.2 27.7 — - 52.3 - 20.3 72.
Avril 14.0 239 3.4 111.6 2.1 -— — 155.0 — 4.4 159.4
f‘“ 1.7 3.9 10.2 89. 1.7 —_ —_ 107.2 — 2.7 109.9
une 3.9 14.0 6.9 7.6 57.0 0.1 — '89.5 — 6.5 96.0
Tuly 10.6 13.9 14.6 10.5 11.5 0.0 - 61.1 - 17.7 78.8
Aug. 10.2 3.6 9.7 9.2 3.1 -_— —_ 35.8 — 3.7 39.5
Sev. 10.5 13.3 0.4 2.2 0.1 - —_ 26.5 - 118 38.3
Oct. 9.1 16.0 3.9 8.3 0.0 —_— — 37.3 -_ 3.7 41.0
Nov, 10.8 5.0 6.5 0.5 m— 3.4 — 26.2 — 4.2 30.4
Dec. 12,0 40.6 32.8 22,0 17.9 0.1 -_— 125.1 — 6.1 131.2
: 1961 Jan. 9.7 23.4 41.2 24.4 9.8 —_ — 108.5 -— 1.5 110.0
Feb. 1.5 26.2 0.6 84.6 1.8 — —_ 114.7 —_— 1.2 115.9
March 19.5 55.0 445 6.2 26.8 —_— —_ 152.0 —_— 0.5 152.5
Avril 21.5 35.2 87.9 6.0 3.3 — — 153.9 80.0 23.1 177.0
May 11.0 28.5 4.3 23.0 2.0 — —_ 68.8 — 0.6 69.4
Net Placing ¢)
1948 2nd half 6.3 2.3 — 10.0 — - —_ 18.6 - . .
1949 201.1 33.0 19.9 95.7 420.4 -_— - 770.1 — . .
1950 210.7 99.1 96.2 5§3.2 217.1 0.1 -— 676.5 — . .
1951 467.8 158.9 1.9 61.7 56.9 —_— -_— 747.2 — . .
1952 627.6 161.2 219.8 129.% 410.8 —_— -— 1.548.9 — . N
1953 1,043.1 428.6 224.6 396.2 738.3 33.8 _— 2,864.6 _— . .
1954 2.238.1 1,000.2 349 788.5 543.7 3.7 -_— 4.609.1 —_— . .
1955 1.379.7 1.020.5 257.6 397.5 551.2 — 0.4 -— 3.606.1 — . .
1956 1.026.7 598.7 — 39.1 532.6 32.8 - 0.4 —_— 2.148.3 — . .
1957 1,139.3 1,093.1 211.9 877.9 104.5 9.7 210 3.457.4 — — 46.6 - 3,410.8
1958 1,558.5 2,237.2 328.5 1,549.9 1.742.9 1.6 92.0 7:510.6 102.0 - 408.3 7.918.9
1959 2,818.5 2.140.5 720, 612.9 1,937.0 — 3.0 344.6 8.571.2 1,295.2 291.1 $.862.3
1960 2,227.4 943.4 365.1 -—376.4 1,182.2 — 0.6 44.8 4,385.9 568.5 100.5 4,486.4
1959 Avril 195.4 220.9 52.2 116.8 433.8 —_— 220.0 1,239.1 1.0 56.2 '1.295.3
May 187.7 214.0 1.7 2249 387.0 -— - 1,065.3 194.1 17.6 1.081.9
June 208.6 145.0 9.6 26.8% —399.6 — _ - 9.6 100 3.7 — 59
Saarland?)
1948 to mid-1959 106.2 77.6 -_— -_— -— - - 183.8 -— . .
July 293.6 202.3 134.6 — 30.3 128.8 —0.1 -_ 728.9 369.4 2.4 731.3
Aug 215.3 99.4 54.6 119.6 209.8 — 0.0 — 698.7 51.3 1.6 700.3
Sev. 199.0 70.4 109.0 — 40.4 10.5 -_— —_— 348.5 15.3 -~ 53 342.7
Qct. 159.8 65.5 4.4 —45.9 183.7 0.8 -— 368.4 183.8 0.1 368.5
Nov 232.0 157.4 62.4 30.9 292.5 - 3.5 — 771.7 32.3 20.1 791.8
ec, 252.0 139.0 - 738 — 38.7 80.2 - 0.2 - 505.8 $8.0 -_ 2.5 503.3
1960 Jan. 213.3 82.1 46.8 - 36.3 487.4 -— 32.8 $26.1 15.0 — 40 822.1
Feb, 195.8 89.9 35.6 -— 791 51.6 — 120 05.8 31.0 - 37 302.1
March 183.2 44.5 A 6 — 23.7 - -— 3319 124.7 — 76 3.3
Avril 173.7 67.1 30.0 —111.6 26.4 -— -— 185.6 54.3 26.0 211.6
May 154.% 2.0 47.0 - 89.7 1.4 T - —— 165.2 55.3 1.8 167.0
June 104.8 33.2 11.9 —_ 7.6 - 55.3 - 0.1 -_— 86.9 13.% s.1 95.0
Tuly 302.9 128.3 13.9 — 10.5 - 76 3.0 —_ 430.0 6.9 8.7 438.7
Aug. 250.0 165.3 - 0.5 - 9.2 13.5 -_— -_— 419.1 17.2 5.2 424.3
Sep, 134.0 81.4 25.8 - 22 321.2 — — 560.2 11.8 8.9 569.1
Qect. 216.1 113.6 -_— 2.6 — 8.3 100.7 -_— -— 419.5 100.7 229 442.4
Nov. 100.2 57.4 — 0.5 195.1 — 3.4 —_— 387.8 50.1 18.6 4
Dec. 198.9 47,0 — 275 - 22.0 71.5 - 0.1 -_— 267.8 88.0 .6 283.4
1961 Jan. 336.7 174.0 134.7 15.6 811.0 -— — 1,472.0 20.3 225 1,494.8
Feb 244.2 249.9 58.6 — 83,7 281.2 — —_— 750.2 6.0 16.1 766.3
March 267.0 208.7 24.8 72.5 203.2 — — 776.2 0.2 11.5 787.7
April 244.1 174.8 1.3 — 6.0 107.4 —_— — 521.6 — 60.0 — 7.6 514.0
ay 228.2 196.7 87.5 — 23.0 193.6 11.0 - 694.0 6.0 10.0 704.0
1) Up to 1953 excluding Berlin; the amounts issued between 1948 and 1953 by Betlin issuers have been included in the annual figures for 1954, The monthly figures cover
the Saarland as from July 1959 only. The annual figures for 1959 also comprise the amounts issued from 1948 to June 1959 by Saarland issuers. — %) Statistically
ascertained as from January 1957 only. — *) Amounts in French francs converted at the rate of ffrs 100 = DM 0.8507. — ) Gross placing less redemption; the minus
sign indicates an excess of redemption over the amount newly placed during the period under report (or, in the case of pre-Currency-Reform issues, the amount recognised
under the Securities Validation Law or other indemnification laws).
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3, Circulation of Fixed-interest-bearing Securities 1)
Nominal value in millions of DM

V. Capital Market

Post-Currency-Reform issues

Pre-Currency-
Reform issues®)

of which: iniclud- Fixed-
- : ng: interest-
End of Bonds of German issuers . Medium-| Conversion bearin,
h Loans term and “old” i 3
year or mont! securities
Mg“?" Bonds of ’ng:l'l'dr:'] Loans of Total notes “'?" total
ki Communal | specialised { public Other | foreign (Kassen-|  securities
(including {includiny of pul bond bliga-
bonds credit B h nds issuers obliga.
ship mort- . institations convem e | authorities : tionen)
-gage bonds)
1948 6.3 2.3 —_ 10.0 — - -_ 18.6 —_ . :
1949 207.4 35.3 19.9 105.7 420.4 - - 788.7 — . :
1950 418.1 134.5 116.1 158.9 637.5 0.1 - 1,465.2 - . :
1951 885.9 293.4 118.0 220.6 694.4 0.1 - 2,212.4 — . :
1952 1,513.5 454.6 337.8 350.1 1,105.2 0.1 - 3,761.3 - . :
1953 2,556.6 $83.2 §62.4 746.3 1,843.5 33.9 - 6,625.9 — . :
1954 4,794.7 1,883.4 597.3 1.534.8 2,387.2 37.6 — 11,235.0 - . :
1955 6,174.4 2,903.9 854.9 1.932.3 2,938.4 37.2 - 14.841.1 - . 18,397.2
1956 7,201.1 3,499, 815.8 2,464.9 2,971.2 36.8 — 16,989.4 - 1.407.8 4
1957 13404 4,592.7 1.027.7 3.342.8 3,075.7 46.5 21.0 20,446.8 —_ 1.361.2 .08-0
1958 9,898.9 6.829.9 1,356.2 4,892.7 4,818.6 48.1 113.0 27.957.4 102.0 1.769.5 297269
1959 12,717.4 8.970.4 2.076.9 5,505.6 6,755.6 48.1 457.6 36.528.6 (1,397.2 2.060.6 plLi
1960 14,944.8 9.913.8 2,442.0 '5,129.2 7.937.8 4.5 502.4 40,914.5 |1,965.7 2,161.1 1075
1957. March 7:437.6 3,627.4 807.0 2,689.3 3.147.2 36.8 — 17,745.3 - 1,401.2 {:g;{
Avril 7.517.0 3.695.0 809.5 2.713.2 3.163.7 6.8 —_ 17.935.2 - 1,401.9 s
May 7,590, 3.767.0 841.2 2,780.6 3,175.9 36.8 - 18.192.2 - 1,404.6 19,5968
June 7,628.6 3.824.8 846.4 2,864.3 3,222.9 36.6 - 18,423.6 —_ 1,404.4 1828,
July 7,725.1 3,904.7 888.3 2,956.3 3,286.0 36.6 - 18,797.0 — 1,411.0 gg'?‘;’:'g
Aug. 7,805.5 4.013.4 934.4 3.044.9 3.310.7 36. —_ 19,145.5 - 1,410.5 20 5aes
Sep. 7,955.2 4,171.2 938.0 3,148.7 3,308.8 36.6 21.0 19,579.5 - 1,418.2 Frpitied
. Oet. 8,104.2 4,330.8 948.0 3,238, 3,398.1 36.6 21,00 20.077.6 -_— 1.368.6 A
Nov. $.233.3 4,487.3 1.005.0 3,294.3 3,001.6 36.6 21.0 20,079.1 —_ 1,365.1 a2
Dec. $.340.4 4,592.7 1,027.7 3.342.8 3,075.7 46.5 21.0 20,446.8 —_ 1.361.2 +808.
1958 Jan, 8,525.0 4,750.1 977.8 3.439.2 3,232.8 46.4 21.0 21,000.3 —_ 1,374.2 21.‘3,;;.;
eb, 8.681.9 5.,050.9 984.1 3,639.9 . 3,292.6 46.4 21.0 21,716.8 — 1,375, 7 2;.7“.;
ar 8.813.7 5.297.6 1,006.6 3,831.3 3,355.1 #6.4 21.0 22,371.7 —_ 1,374, ;4‘ o3
Apri 8.923. 5,550.4 1.154.7 3,886.8 3,579.7 46.4 21.0 23,162.1 80.0 1,369. 2 25'517'
May 9.003.8 5.631.1 1,161.7 4,192.8 3.892.3 46.4 21.0 23,949.1 £0.0 1,367.9 %3 9.2
June 9.074.8 5.741.5 1,164.2 4,350.9 1.949.8 46.3 21.0 24.348.5, 80.0 1.440.8 5,789,
July 9,212.4 6.037.8 1,209.0 4,487.3 4,186.0 46.3 21.0 25.199.8 80.0 | 1.4853 23:23}
Aue. 9,329.9 6.285.8 1.306.1 4,606. 4,211.1 46.3 21.0 25,806.4 100.0 1,522.4 7.320.8
Sev, 9,456.2 6,445,5 1,319.0 4.639.1 4,199.7 46.3 21.0 26,126.8 100.0 1.615.2 27,742.
Oct. 9.614.4 6,595.0 1.388.9 4,689.8 4,794.7 46.3 71.0 | - 27.200.1 100.0 1,658.7 2'-‘;:-;
Nov. 9,772.1 6,705.4 1.393.6 4,763.3 4,827.5 48.3 71.0 27,581.2 102.0 1,694.7 29,275,
Dec. 9,898.9 6,829.9 1.356.2 4,892.7 4,818.6 48.1 113.0 27,957.4 102.0 1.769.5 29,726.9
1959 Jan. 10,321.3 7,208.7 1,362.2 5.041.5 5,248.7 48.1 125.0 | ' 29.355.5 302.0 1,868.1 31.223.76
Feb, 10,546.1 7.434.6 1.363.2 5,138.0 5,299.7 48.1 237.6 30,167.3 152.0 1,910.4 32,077
March 10,697.8 7.578.9 1,494.9 5.141.8 5,428.9 48.1 237.6 30,628.0 372.0 1.967.2 32,595.2
Avril 10,893.2 7,799.8 1.547.1 5.258.6 5.862.7 43,1 457.6 31,867.1 453.0 2.,023.4 3;.-;’0.5
May 11,050.9 8,013.8 1,628.8 5.483.% 6,249.7 43.1 457.6 32,932.4 647.1 2/041.0 34,9734
June 11,2595 8,158.8 1,638.4 5.510.3 5,850.1 48.1 457.6 32,932.8 657.1 2,044.7 34,967.5
July 11.659.3 $,438.7 1,773.0 5,480.0 5.978.9 43.0 457.6 33,835.5 |1.026.5 2,047.1 35,882.6
Aug. 11.874.6 8,538.1 1.827.6 5,599.6 6,188.7 48.0 457.6 34,534.2 11.077.8 2,048.7 36,582.9
Sev. 12,073.6 8,608.5 1.936.6 5,559.2 6,199.2 48.0 457.6 34,882.7 1,093, 2,042.9 36,925.6
Oct. 12,233.4 8.674.0 1.941.0 5,513, 6,382.9 43.8 457.6 35,251.1 | 1.276.9 2,043.0 37,294.1
Nov. 12,465.4 $.831.4 2,003.4 5,544.3 6,675.4 45.3 457.6 36.022.8 |1.309.2 2,063.1 38,085.9
Dec. 12,717.4 8.,970.4 2,076.9 5,505.6 6,755.6 45,1 457.6 36,528.6 ' [1,397.2 2,060.6 38,589.2
1960 Jan. 12.930.7 9,052.5 2,123.7 5,469.3 7,243.0 45.1 490.4 37,354.7 [1.412.2 2,056.6 39,411.3
Feb. 13,126.5 9,142.4 2.159.3 5,390.2 7,294.6 45.1 502.4 37,660.5 | 1.443.2 2,052.9 39.713.4
March 13.309.7 9.186.9 2,286.6 5,390.3 7,270.9 45.1 502.4 37,992.4 (1,567.9 2.045.3 40,037.7
Aovril 13,483.4 9,254.0 2.316.6 5,279.2 7,297.3 45.1 502.4 38,176.0 |[1,622.2 2,071.3 40,249.3
May 13,637.9 9.306.0 2.363. 5,189.5 7,298.7 45.1 502.4 38,343.2 |1.677.5 2,073.1 40,416.3
Tune 13,742.7 9.339.2 2.375.8 5,181.9 7.243.4 45,0 502.4 38.,430.1 [1.691.0 2,081.2 40.511.3
July . 14,045.6 9.467.5 . 2,389.4 5.171.4 7.235.8 48.0 502.4 38,860.1 11.697.9 2,089.9 40,950.0
Auz. 14,295.6 9,632.8 2,388.9 5,162.2 7,249.3 48.0 502.4 39,279.2 |1,715.1 2,095.1 41,374.3
Sen. 14,429.6 9,714.2 2.414.7 5,160.0 7,570.5 48.0 502.4 39.839.4 |1.726.9 2,104.0 41,943.4
Oct. 14,645.7 9,827.8 2.412.1 5.151.7 7.671.2 48.0 502.4 40,258.9 |1.827.6 2,126.9 42,385.8
Nov. 14,745.9 9,866.8 2,469.8 5,151.2 7,866.3 44.6 502.4 40,646.7 [1.877.7 2,145.5 42,792.2
Dec. 14,944.8 9,913.8 2,442.0 §,129.2 7.937.8 44.5 502.4 40,914.5 {1,965.7 2,161.1 43,075.6
1961 Jan. 15,281.5 10,087.8 2.576.7 5.144.8 8,748.8 44,5 502.4 42,386.5 [1.986.0 2,183.6 44,570.1
Feb. 15,525.7 10,337.7 2,635.3 5.061.1 9:030.0 44.5 502.4 43,1367 [1,992.0 2,199.7 45,336.4
March 15,792.7 10,546.4 2,660.1 5,133.6 9,233.2 445 502.4 43,912.9 [1,992.2 2,211.2 46,124.1
Avril 16.,036.8 10.721.2 2,661.4 5,127.6 9,340.6 44,5 502.4 44,434.5 (1,932.2 2,203.6 46,638.1
May 16,265.0 10,917.9 2,748.9 5,104.6 9,534.2 55.5 502.4 45,128.5 [1,938.2 2,213.6 47,342.1
Breakdown by interest rates and taxation of yield 3)
Position as of 30 April 1961
(1) tax-free 4,820.3 1.804.5 214.0 249.4 341.7 29.5 — 7,459.4 - 2,176.1 9,635.5
of which at ¥a: :
3 to less than 31x 0.4 _— — — —_ - —_ 0.4 —_ —_ 0.4
M. . . 4 - —_ 3.2 — - — — 3.2 —_ 2.2 5.4
4 . . . 4h —_ o221 —_ — - 1.0 —_ 23.1 — 2.154.9 2,178.0
. . .5 17.0 51.1 — ~— — — -— 68.1 —_ 16.1 84.2
5 o «  5th 3,430.9 963.9 - 307 0.8 240.8 28.5 —_ 4,695.6 — 1.1 4,696.7
s . 1,335.5 767.4 180.1 248.6 101.0 — —_— 2,632.6 - 0.6 2,633.2
6w . . 6 36.5 — N — — — PR —. 36.5 — 1.2 37,
(2) tax-privileged 118.3 175.9 80.9 618.1 146.1 - — 1,139.3 — 17.4 1,156.7
of which at %a:
61/2 to less than'7 72.1 156.1 67.5 93.8 - - — 379.5 — 17.4 396.9
. » = T 24.4 4.5 13.4 238.2 — - - 280.5 _ = 280.5
™MW W 21.9 15.3 — 257.5 146.1 - — 440.8 . - 440.8
8 — — — 38.6 — —_ - 38.6 — — 38.6
(3) fully taxed 11,098.2 8,740.8 2,366.5 4,260.1 8,852.8 15.0 | 502.4 35.835.8  |1,932.2 10.1 35,845.9
of whhii L -
31/2 10 less than 4 — — 150.0 —_ 177.5 — - 327.5 327.% -— 327.5
4 - - 4% - 4.5 133.6 - 270.0 2.0 - 4101 | 4056 2.2 4123
4. . . — 185.7 250.0 — 588.9 3.0 —_ 1.027.6 842.0 —_— 1,027.6
§ o o SUs 1,662.4 1,358.1 351.1 659.4 2,215.7 - 200.0 6,446.7 175.8 —_ 6,446.7
s . . . 6 2,464.8 1,809.5 345.0 754.7 2,082.7 — 181.4 7,638.1 181.3 - 7,638.1
6 o - o 6Ws 5,386.8 3,345.0 688.6° 2097 1,319.0 — 121.0 11,070.1 — — 11,670.1
6. . - 7 307.3 297. 236.9 . 180,6 505.0 — — 1,527.3 — 0.4 1,527.7
T, o« = o T 601.3 903.9 61.5 668.0 845.0 — - 3,079.7 —_ — 3,079.7
7'/: s w a8 634.2 826.3 145.5 616.0 484.0 —_ — 2,706.0 - 1.5 2,707.5
41.4 10.3 4.3 1,171.7 365.0 10.0 —_ 1,602.7 - 6.0 1,608.7

1) Up to 1953 excluding Berlin; up to June 1959 excluding, as from Iuly 1959 including, the Saarland. lncluding own’ bonds temporarily held in the issuers’ port-
folios. — ®) Statistically ascertained as from December 1956 only. — Not including the Germsn external loans falling under the London Debts Agreement. —
%) Details may not add to totals because of rounding.
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V. Capital Market
4. Change in Share Circulation 1)
Nominal value in millions of DM ,
Increase during perlod under report Decrease during period under report N
ue to: due to: . Net
Total
Contri- c Trans- T or circulat;on
bution ontri- rans- net at en
Period Exd:;ngo Tssue Contri- | of shares, | bution M"ﬂ"’ for;nation Con- | Reduction M“'d“' formation | decrease of
Cash o of butl int ¢ an Tom version o an into oth duti iod
- utlon mining e transf th o capital transfer o otaer |  cufin pent
payment con bonus of shares, other ranster other pital, o legal peri under
9 vgni:le ‘h:’es claims GmbH real of Eh‘df ital |1 ;;' t of form of under report
onds ) boldings, | values assets :or:;::tolon capita quidation | assets | oorion!  report A
and other
1957 1.564.2 33.9 - 67.5 75.0 18.8 169.6 152.7 35.2 83.2 314.7 194 | +1.699.6 | 26.847.9
1958 1,020.3 13.3 —_ 119.2 43,0 87.6 54.5 194.5 9.6 1835 140.1 200.9 | +1.008.5 | 27.856.4
1959 1,338.7 30.0 — 44 93.9 31.8 121.1 314.1 220.9 100.5 1,932.5 165.5 3 27.851.7
1960 1.900.0 4.5 | 1,143.8 103.3 107.2 75.2 279.6 738.8 11.0 29:0 328.5 155.7 | +3.850.2 | 31,702.9
1960 Feb. 100.7 0.9 7.0 4.3 84.5 0.8 — —_ 0.4 0.4 5.2 211 |+ 1719 | 28,3545
Mar, 300.6 0.5 7.4 5.0 3.0 — 27.0 - — 3.4 15 4.3 |+ 3204 | 28.674.9
Avril 234.4 1.3 21.2 —_ —_— 1.1 95.9 —_ — 5.5 131.8 20 |+ 2146 | 28.889.5
Mav 144.4 0.2 202.2 2.0 —_ —_ — 14.7 0.4 0.5 —_ 1.1 |+ 3523 | 29,241.8
lune 180.6 —_ 252.8 2.0 -_— —_ — —_ 1.0 6.8 — 26.9 |+ 402.7 | 29.644.5
July 180.4 —_— 474.0 0.2 -— —_ 25.9 0.7 5.2 1.1 1.3 244 | + 659.6 | 30.304.1
Aug 88,1 —_ 98.0 59.0 — —_ 0.7 600.0 0.4 2.4 — 1.6 |+ 8422 | 31,1463
Seo, 138.7 - 49.3 1.5 - — - - 0.4 1.1 12,0 6.0 |+ 170.8 | 31.3171
Okct. 64.6 - 5.6 16.1 — 0.1 — 1.2 0.2 4.4 1.2 03 |+ 819 | 31.399.0
Nov. 46.9 —_ 2.5 10.0 —_ 3.0 — — 3.0 — —_ 9.7 [+ 557 | 31.454.7
. Dee. 178.6 0.9 19.7 1.0 1.0 69.9 - 2.0 — 2.6 - 22,3 |+ 248.2 | 31,702.9
1961 Jan. 254.0 6.9 76.4 0.4 -— —_— —_ _— 3.0 11.8 -— 8.0 4+ 320.9 | 32,023.8
Feb. 66.4 . 1.2 178.0 - 6.7 - 44.1 0.5 - 1.0 8.5 81.1 |+ 206.3 | 32.230.1
March 358.9 — 19.2 —_ 2.5 —_ 2.7 1.4 1.2 —_ 3.0 1.2 [+ 3817 | 32.611.8
April 93.7 0.3 73.3 — 3.0 - — —_ 20.0 — 2.0 1.8 |+ 186.5 | 32.798.3
May 137.5 1.1 18.4 4.6 — 1.4 0.3 0.1 0.1 ‘0.3 3.0 1.7 |+ 158.5 | 32.956.8

1) From 1959 onwards including the Saarland; the annual figures for 1959 comprise the amounts issued between 1948 and 1959 by
out of company . profits; up to end-1959 also including shares issued by way of the conversion of reserves. — %) Issued under th
Reserves and on the Profit and Loss Account, dated 23 December 1959 (Federal Law Gazette I p. 789). .

Saarland issuers, —

) Including share issues

e Law on Capital Increase out of Company

5. Circulation!) of Bonds from Pre-Currency-Reform Issues and of “Old“ Savers’ Bonds
Nominal value in millions of DM

Pre-Currency-Reform 1issues “01d" savers’' bonds Public losns Industrial Total Note: G‘:’“i‘n‘; eunnsg.l Toans
Position Total bonds of pre- the London Debts Agreement
at end of Bonds of Bonds of from Currency- |~ | Bondsof |
year Mortzage Com- | spectalised| 000y Com- | specialised b:xflk Cufr?t;c _ 1 ol pre- Reform Federal Bf::;g:
or bo ngd 'g munal “credit bo ngd" munal credit bonds Ret ormy savers’ | Currency- || issues and | Govern- and local Private
month bonds institu- bonds institu- issues bonds Reform || "old* sav- ment authori- bonds
tions tions issues [ ers’ bonds | bonds tes
1956 580.4 100.6 64.8 325.8 17.4 83.4 1,172.4 57.8 7.6 170.0 1,407.8 2,223.0 277.0 $83.0
1957 584.7 99.3 58.4 3349 17.5 93.8 1,188.6 8.9 7.7 156.0 1,361.2 2,223.0 270.0 796.0
1958 . 573.0 98.4 51.3 334.5 17.4 94.3 1.168.9 437.7 7.9 155.0 1,769.5 1,986.0 265.0 792.0
1959 571.1 97.7 49.5 334.6 16.7 96.2 1.165.% 769.% 8.6 116.7 2.060.6 2,001.5 259.6 632.8
1960 ’ 568.3 96.5 47.1 328.5 16.4 96.3 1,153.1 823.1 88.2 96,7 2,161,1 1.981.0 249.0 523.0
1960 April §71.9 97.6 49.2 337.6 16.8 98.3 L1714 775.2 15.0 109.7 2,071.3 . . .
May 571.4 97.6 49.2 - 336.4 16.9 98.6 1,170.1 777.9 15.7 109.4 2.073.1 . » .
Tupe 571.8 97.1 49.0 333.7 16.6 97.2 1.165.4 784.9 21.9 109.0 2,081.2 1,984.0 253.0 589.0
July 5§71.2 97.1 48.8 327.1 16.3 94.9 1.155.4 792.2 34.7 107.6 2.089.9 . . .
Aur. 570.9 97.0 49.0 3271 16.4 95.2 1.155.6 794.9 39.6 105.0 2,095.1 . . .
Sen, 570.8 96.9 48.9 327.5 16.4 95.4 1,155.9 797.3 48.6 102.2 2.104.0 1,980.0 251.0 552.0
OCL; §70.2 96.5 47.6 328.0 16.4 95.9 1.154.6 808.9 62.5 100.9 2,126.9 . . .
Nov. 570.5 96.5 47.5 328.9 16.5 96.2 1.156.1 817.0 75.2 97.2 2,145.5 . . N
Dec. 568.3 96.5 47.1 328.5 16.4 96.3 1,153.1 823.1 88.2 96.7 2,161.1 1,981.0 249.0 523.0
1961 Jan. 567.7 96.3 | 46.9 329.1 16.5 96.6 1,153.1 832.6 101.6 96.3 2,183.6 . . .
Feb. 567.6 96,3 |  46.8 320.6 16.5 96.6 1,153.4 837.1 113.9 95.3 2,199.7 . . .
Mard 567.5 96.3 |  46.9 330.0 21.0 96.8 1,158.5 843.1 114.3 95.3 2,211.2 1.894.0% 2320% 495.0 %)
Avpril 567.6 96.2 ! 46.8 330.5 21.0 97.3 1,159.4 829.9 119.9 94.4 2,203.6 . . .
Mav 567.6 96.2 | 46.8 330.8 21.1 97.4 1,159.9 835.3 124.3 94.1 2,213.6 . . 2

1) The circulation includes only bonds which are being serviced according to the Securities Validation Law, the Law co

ncerning Old Savings and the General Law on Consequences

of the War, From July 1959 onwards including Saarland figures. — *) From March 1961 onwards allowance being made for the decline, resulting from the DM revaluation, in the
DM equivalent of the foreign currency amounts. .

6. Placing of Securities): Nominal Values, Issue Values and Average Issue Priées’)

Fixed-interest Securities

including:
Bonds of German issuers Shares
Total (, Jonds of
Perlod Mortgage bonds*) and Loans of oreign issuers
communal bonds Industrial bonds public authorities

Nomi- | 5, Aver- | Nomi- | Igue Aver- | Nomi- lssué Aver- | Nomi~ Issue Aver- | Nomi- Issue Aver- | Nomi- | 1o, Aver-

nal value | (18° nal value | (3¢ nal | goyge | 08¢ nal value | ,28¢ nal value | 3¢ nal valve | ¥
value issue | value issue | valye issue | yalye issue value issue | value tssue
price price price price price price

DM million p.c. DM millioa P c. DM million p. c. DM million p. c. DM million p.c. DM million P c.
1955 3,680.7| 3,605.4 | 98.0 |2.407.8 [2.356.2 | 97.9 | 4320 | 427.3 | 98.9 | 5832 | 570.3 | 97.8 -— - — | 1.554.8 |1.714.6 | 110.3
1956 2.564.2| 2,510.1 | 97.9 [1.654.3 |1.618.7 | 97.9 | 563.7 | 533.0 | 98.1 3320 | 3245 | 97.7 — — — |1.837.5 |1.950.0 | 106.1
1957 4,204.5| 4.058.9 | 96.5 |2,286.3 |2,186.5 | 95.6 | 931.1 | 909.7 | 97.7 | 690.9 | 675.9 | 97.8 21.0 | 21.0 | 100.0 | 1.631.7 [1.676.2 | 102.7

1958 8,127.1/ 7,996.3 | 98.4 [3.956.4 | 3.880.6 | 98.1 11,651.9 |1.632.1 | 98.8 |2,002.7 (1,974.1 | 98.6 920 | - 90.3 98.2 {1,139.5 |1,214.5 X
1959 10.048.1| 9,903.7 | 98.6 |5.,413.7 | 5.349.6 | 98.8 | 918.7 | 901.6 | 98.1 [2.540.2 (2.495.9 | 98.3 344.6 | 34200 99.5 | 1,383.0 [1,851.2 | 133.9
1960 5,372.3| 5,195.4 | 96,7 |3.463.3 |3,332.8 | 96.2 27.5 26.7 | 96.9 {1,332.6 |1,301.7 | 97.6 44.8 €3.5 | 96.8 |1,904.5 [2.792.4 | 146.6
1960 March 384.1| 370.1 | 96.4 | 2471 | 238.3 | 96.4 3.8 8 | 100.0 4.0 9 | 971 —_ - —_— 361.1 | 441.8 | 146.7
Avril 340.6| 329.7 | 96.8 | 278.7 | 269.1 | 96.5 - - [ 28.5 27.7 | 97.3 - —_ - 2357 | 299.0 | 126.9
May 272.4; 2633 | 967 [ 2122 | 203. 96.0 - — - 3.1 3.0 | 958 - —_ - 144.6 | 235.8 | 163.1
Tune 176.4| 167.1 | 94.8 | 1559 | 147.5 | 947 - - - 1.7 1.6 | 95.8 — - - 180.6 { 195.5 | 108.3
Julv 491.1| 469.2 | 95.5| 455.7 | 4350 | 954 - — - 5.9 3.8 | 97.3 —_ — —_— 180.4 | 290.8 | 161.2
Aug. 454.9| 436.4 95.9 429.1 411.6 95.9 - —_ - 16.6 16.0 96.5 - -— — 88.1 139.0 | 157.7
Sep. §86.7| 566.2 | 96.5 | 239.2 | 2290 | 958 - - —_ 321.3 | 3117 | 97.0 —_ —_ - 138.7 | 20%.5 | 148.1
Oct. 456.8| 4386 | 96.0 | 354.8 | 339.0 | 95.6 - -— —_ 100.7 o8.4 | 97.7 —_ — - 64.6 83.1 | 128.5
Nov. 4140 405.4 97.9 155.0 150.8 97.3 _— -— -_— 195.1 191.5 98.1 —_ -_— - 46.9 84,9 | 181.0
Dec. 392.9; 383.6 97.7 98.5 291.0 97.5 -— -— — 89.4 87,7 98.2 — — — 179.5 198.7 | 110.7
1961 Jan. 1,580.5! 1,560.7 98.8 543.8 528.0 97.1 40.0 39.2 98.0 820.8 820.3 99.9 — -— —_— 260.9 345.8 | 132,5
Feb., 864.9| 8503 | 98.3 |. 521.8 | 5101 [ 97.8 0.9 0.9 | 100.0 | 283.0 | 280.5 | 99.1 - —_ - 67.6 | 106.0 | 157.0
March 928.2| 908.5 | 97.9 | 550.2 | 540.4 | 98.2 78.7 76.5 | 97.1 | 2300 | 223.2 | 97.1 —_ — — 3589 | 611.3 | 170.3
Avril 675.5| . 667.0 | 98.7 | -475.6 | 469.0 | 98.6 [ — — .| 1107 | 110.7 | 100, — — — 94.0 [ 187.0 | 198.8
May 762.8| 756.8 | 99.2 | 464.4 | 458.7 | 98.8 —_ — —_ 195.6 /| 195.6 | 100.0 - — — 138.6 | 167.4 | 120.8

1) From 1959 onwards including Saarland figures. The annusl figures for 1959 comprise the amounts issued from 1948 to 1959 by Saarland issuers. — ?) Weighted average prices,
computed from original figures which are reported in thousands of DM. — 3%) Including ship mortgage bonds.
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V. Capital Markes

7. Placing of Industrial Bonds and of Shares

Issuers classified by branches of economic activity
: Nominal value in millions of DM

Industrial Bonds Shares
bl’:':;‘"o‘ 194‘113 " : ; 1961 Total 1"914‘3") 1961 Total
(2nd ha 1 anuary since (20d hal 1 January since
economic activity to 1958 1959 1) 1960 to Currency o 1958 1959 %) 1960 to Currency
1957 May Reform 1957 ; May Reform
1) Agriculture, forestry . -
and fisherfes : —_ —_— - - —_ -_— 2.8 0.9 _ —_ — .37
2) Mining, production and ) :
vrocessing of stones and earths 654.7 391.0 260.0 10.0 - 1,315.7 694.7 53.6 96.4 105.6 19.1 969.4
3) Production and processing
of iron and metal 719.2 217.5 100.0 —_ — 1,036.7 275.4 $2.8 178.7 413.3 56.1 1,006.3
4) Power production and i ‘
public utilities 1,034.0 317.0 288.9 13.7 115.0 1.768.6 876.3 83.6 127.2 213.6 146.7 1,447 .4

5) Steel and iron construction,
machine, vehicle and ship
building, hardware, precision
instruments, ovtical goods :
and electrical engineering 338.0 125.6 50.0 — -— 513.6 1,273.9 127.5 141.9 400.5 150.5 2,094.3

6) Chemicals, mineral ofl
vrocessing, coal derivatives,

rubber, plastics 547.7 1645 |- 1710 —_ — T 1,183.2 | 14231 | 3181 4352 330.8 316.2 '2,823.4
7) Food, beverages and
tobacco, feedingstuffs 11.1 —_ .- — —_ 11.1 152.3 46.0 411 30.3 21.2 290.9

8) Other processing industries
(pottery. glass, sawins,
wood, paper, leather,

textiles, clothing) 75.5 42.6 —_ - 0.9 119.0 220.1 17.4 29.0 66.6 45.2 378.3

9) Building and allied trades 37.2 2.7 3.8 1.8 3.7 52.2 28.3 4.8 1.5 10.6 1.5 46.7

10) Housing and real estate — - - - — - 144.6 16.7 20.3 25.7 50.1 266.4

11) Sundry services - - - - -_ — 45.2 4.8 4 0.8 0.9 56.6
12} Commerce, banking,

insurance companies 38.0 15.0 45.0 — - 98.0%) 951.5 | 273.4 221.0 279.4 108.1 1,833.4

13) Transvort 10.0 75.0 - - — 85.0 169.9 | 108.2 76.1 27.2 4.4 385.8

14) Public services — —-— - - — - 4.6 1.7 0.7 0.1 —_ 7.1

Total 3,465.4 ' 1.651.9 | 918.7 27.5 [ 119.6 6,183.1 6,262.7 | 1,139.5 \ 1,383.0 | 1.904.5 920.0  |11.609.7

1) Including Saarland Ggures from 1948 to 1959 (amounts in French francs converted at the rate of ffrs 100 = DM 0.8507). — ®) Bonds of commercial enterprises.

8. Interest Rates and Issue Prices of Fully Taxed Securities
) Placings in millions of DM (nominal value)

Interest Rates (*%s) ' Tnterest Rates (*/s)

74 | Total
and
over

Category of securities, 4 Y 5 5y 6 61y 7 71, Total 4 [ 5t 6 61y 7
issue prices to less | toless | toless | toless | toless | toless | o 4 to less | toless | to less | tofess | to less | to less

than than than than than than over than than than than than than
5 5t | 6 6 e 7| 7% . 5 5t 6 6th 7 7Y%

1) Bonds of ) May 1961 April 1961
German issuers

1) Mortgage bonds") and
communal bonds
of which, at issue price
of less than
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Total 1.5 f37s.o 135'1.4 | 33.8. ' 0.1 ‘ ’ — | 762.8 || 200 | 225.1 |3ss.1 ‘ 65.0 0.0 0.3 — | 6755

1y Including ship mortgage bonds. — ?) Including 5% Loan of the Federal Republic of Germany (Development Aid) in the following amounts: April 1961 DM
110.7 million; May 1961 DM 195.6 million. — 3) Including DM 6.0 million of medium-term notes (Kassenobligationen).
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V. Capital Market . ]
9, Investment
Inventory Value 1) . - Number of _
S 1961
; Company Fund 1956 1957 1958 1959 1960 1956 1957 1958
i Jan. [ Feb. ‘ March ’ April ) May
thousands of DM . number . !;
Allfonds Gesellschafe fir - Allfonds — - — - 54,967 | 58,382 | 60,628 63,932 68,238 | 74,512 - -— —
Investmentanlagen mbH
Mindien
Allgemeine Deutsche Adifonds - - 87,793 | 135.179 | 194,706 | 194,658 l 196,337 | 194,220 197,043 | 207,304 - - 848,942
Investment-GmbH Adiropa — -— — — 12,290 13,527 | 14,265 14,338 15,309 16,862 ~ — —_ L —
Manchen-Dasseldorf Fondak 11,476 | 31,239 | 119,376 | 209,378 | 278,513 | 275,291 | 274,350 | 269,040 | 274,675 | 289,544] 40,763 317,863 | 786,353
Fondis 22,436 30,269 | 54,452 | 121,431 | 163,917 | 163,262 | 164,966 | 163,312 | 166,357 | 175,164 201,533 262,722 |- 306,986
Fondra 3,315 | 5,449 | 26,793 | 38,304 60,142 60,481 | 60,968 | 60,955| 62,854 | 66,008 18,001 28,577 | 202,129 ‘
Anlage-Gesellschafe Agefra- - a‘.}
fir Franzdsische Fonds - - - 120,423 92,307 | 95,578 | 96,557 95,662 97,074 98,334 - = - gi
Aktienwerte mbH
Ditsseldorf
Anlage-Gesellschaft mbH Anglo-
for englische und Dutch- )
hollindische Aktienwerte Fonds —_ - - —_ 14,479 | 14,903 | 14,584 14,371 14,886 14,734 — —_ _
Dilsseldorf
Deutsche Gesellschaft Investa - 84,163 | 255,084 | 497,564 | 666,730 | 669,342 | 678,017 | 674,959 | 686,675 726,304 - 817,820 | 1,607,789
fir Wertpapier- Intervest - - - 83,081 80,946 | 86,110 | 88,259 | 87,416 89,393 | 91,120 — - -
sparen mbH .

i Frankfurt (Main) ‘r‘
. i ’i
Deutscher Investment-Trust, Concentra | 51,767 | 128,970 | 292,842 | S04.382 | 615,277 | 540,344 | 517,885 | 516,843 | 527,306 | 559,104 537.000 | 1,304,000 | 1,970,000 3

Gesellschaft fiir Industria — —_ — 122,096 | 179,800 | 180,808 | 175,475 | 172,037 | 173,800 | 178,218 - - - ;
Wertpapieranlagen mbH Thesaurus - — 84.100 | 108,203 | 141,591 | 216,367 | 228,352 | 227,005 | 229,178 | 228,919 - - 90,000 ;
Frankfurt (Main) Trans-~ ]
atlanta - — - — 91,208 | 95,153 93,569 | 90,724| 92,393 | 93,312 - - - .
Deutsche Kapital- Dekafonds 1 8,563 | 17,830 58,414 | 136,769 | 203,542 | 204,447 | 197,216 | 197,833 | 202,562 | 215,172 85,792 161,929 354,956
anllgeseulhdnfc mbH,
Dasseldorf
Europa und (bersce Atlantie-
Kapitalanlage- fonds — - - - 61,656 | 63,302 64,209 | 60,163 58,660 57,556 - - -
gesellschaft mbH Europa-
Frankfurt (Main) fonds 1 - _ - 55770 | . 53,866 | 56,066 | 57,335 | 55,677 56,812| 58,610 - - —
Union-Investment- Unifonds 9,112 | 17,096 | 65497 126,121 | 170,170| 169,964 | 172,343 | 176,362 | 182,126 | 193,861[ 201,549 | 384,558 | 1,000,123
Gesellschaft mbH | Uscafonds | 1,415| 2,130 4.998] 7777 | 10,007 10,447 10,757 | 10,188 10,310 | 10,687] 13,609 23.831 | 45,620
Frankfurt (Main) i .
Total . 108,084 | 317,146 |1,049,349(2,2¢6,478 | 3,146,114 [3,168,432 (3,166,162 (3,145,037 | 3,205,651 | 3,355,326
i ') Position at end of year or month. — ?) During the period under report splitting has taken place at the following ratios in the case of: Adifonds 1:2 on 1 August 1960; Fondak
i 1:1 each on 1 May 1959 and 7 November 1960; Concentra 1:1 on 1 June 1959 and 1:2 on 15 February 1961; Industria 1:1 on 15 February 1960; Thesaurus 1:3 on 1 September
Fondak 1:2 on 29 May 1961; Agefra 1:2 on 10 May 1961, — ?) Average during month. — %) It was possible for Concentra units to be exchanged into Thesaurus units as at
10. Average Prices of Fully
Mortgage bonds . : Communa)] bonds
Period — :
[ 51/3%, 6% 612% 7% 71/2% 8% 5% 5%/2% 6% 61s% ‘ 7% TH2% l 8%
1956 — 96- 1 - - — — — — » 3 te — — -
1957 - 92.1 o1.2 94.3 . . I - 92.1 92.7 94.8 . . .
1958 — 98.1 96.2 97.7 100.3 101.7 102.6 . 95.1 96.3 98.1 100.8 1015 | 103.4
1959 97.0 99.6 101.6 102.3 102.9 104.1 104.6 97.3 99.6 101.5 102.2 102.7 103.9 104.1
1960 90.0 92.6 95.0 99.4 00.9 102.0 102.0 90.2 92.6 95.0 99.5 100.7 101.7 100.9
1958 Avpril - 92.1 91.9 94.3 99.0 100.1 101.4 - 92.4 92.7 95.1 98.0 99.8 101.9
May - 92.2 93.1 95.8 99.7 100.6 101.9 - 92.4 93.4 96.0 100.1 100.3 102.8
June - 92.7 94.1 96.5 00.2 100.9 101.9 — - 927 941 |, 971 100.1 100.6 102.7
Tuly — 94.5 97.6 98.8 101.2 102.3 103.0 — 94.1 97.4 98.9 100.9 - 101.8 103.4
Aug. — 96.1 99.1 100.0 101.9 103.1 103.5 — 959 | 9950 99.8 102.0 103.8 104.2
Sep. — 99.0 101.0 101.3 103.0 104.2 104.7 - 98.9 100.9 101.7 102.8 104.0 105.9
Oct. - 99.4 100.7 1.5 1025 104.0 104.5 - 99.2 101.0 101.6 102.4 103.9 105.5
Nov. - 99.4 101.1 101.7 102.9 104.8 C— 99.1 0 101.5 1 X 105.7
Dec. — 9.5 101.0 10L.7 103.1 104.2 104.8 96.7 99.1 101.0 101.1 102.7 104.1 +
1959 Jan, 97.0 99.5 101.6 102.1 103.3 104.7 105.6 96.8 99.5 101.6 102.0 102.8 104.3 106.1
Feb, 97.9 100.1 102.2 102.6 103.4 104.9 105.6 97.8 100.3 102.0 102.5 103.0 104.4 106.1
March 98.2 100.3 102.3 102.6 103.3 104.7 105.5 99.0 100.5 102.1 102.6 103.0 104.3 105.6
April 98.2 102.3 102.6 103.2 104.5 105.0 98.7 100.5 102.1 102.6 103.0 104.3 105.0
May 98.2 100.5 102.3 102.6 102.8 104.5 104.8 98.6 100.6 102.1 102.6 103.0 104.2 104.1
June 98.1 100.5 1023 102.7 103.0 104.3 104.4 99.4 100.6 102.1 102.6 102.9 04. 103.6 1
Julv 98.0 100.5 102.3 102.6 103.0 104.1 104.4 98.2 100.5 102.1 102.6 102.9 104.0 103.5
ug 97.9 100.4 102.3 102.6 102.9 104.0 104.3 98.1 100.5 102.6 102.9 103.9 103.4
Sep. 97.0 99.9 102.0 102.5 102.9 103.8 104.0 97.3 100.0 101.8 102.3 1 103.7 103.1
, Oct 95.2 98.4 100.7 102.0 102.5 103.5 103.6 95.5 98.5 100.7 101.9 102.5
Nov, 94.2 99.7 101.7 1022 103.2 103.8 94.5 97.1 99.7 101.2 102.1 103.1 103.0
Dec. 93.9 96.9 99.5 1015 102.1 103.2 103.8 94.3 96.9 99.4 101.2 102.0 103.0 102.8
1960 Jan. 92.6 95.6 97.8 100.6 10L.5 102.6 103.4 93.0 95.5 97.7 100.6 101.6 102.7 101.8
Feb, 91.§ 94.3 96.2 00.. 101.4 102.3 103.1 91.9 94.3 96.3 100.1 101.1 102.3 101.3
March 91.3 94.1 959 100.2 101.5 1023 102.8 $1.9 94.3 .0 100.0 101.3 102.1 101.4
April 91.0 93.8 95.7 100.2 101.5 102.3 _102.5 91 94.0 95.9 100.2 101.2 102.0 101.4
ay 91.0 93.6 95.5 100.2 101.4 102.3 102.6 91.1 95.7 101.1 102.0 101.2
June 90.1 92.5 94.3 99.5 100.6 101.8 102.1 %0.2 92.8 94.5 99.8 100.5 101.6 101.0
July 8.3 90.9 92.7 © 980 99.4 101.1 101.3 88.5 91.1 '92.6 98.3 99.5 100.9 100.8
Aus, 88.1 90.6 22,9 97.8 100.1 101.6 101.2 88.1 90.5 92.7 98.1 99.7 101.0 100.9
Sev, 28.1 90.7 93.3 98.2 100.8 101.9 101.4 88.2 90.6 93.3 98.4 100.2 101.3 100.6
Oct 28.2 90.8 93.9 98.5 100.8 101.7 101.3 88.3 90.7 93.6 98.4 100.3 101.3 100.3
Nov. 89.8 92.1 96.0 99. 101.0 101.9 .101.3 89.7 91.9 95.7 99.7 100.7 101.4 100.
Dec. 90.1 923 96.2 99.8 1009 | 1019 101.3 89.9 92.1 96.0 99.7 100.8 1015 100.3
1961 Jan. 90.5 92.6 96.4 99.8 101.4 102.2 101.6 90.4 92.5 96.2 99.9 -101.0 101.7 100.3
i Feb. 90.8 93,1 97.0 1002 101.6 102.4 101.8 90.5 930 96.9 100.1 101.2 1017 100.4
March 92.6 95.8 99.5 100.7 1020 102.6 101.9 92.3 95.7 99.4 100.7 101.6 1019 101.7
April 94.4 98.1 101.0 101.2 102.2 102.6 102.2 94.2 97.9 100.8 101.2 101.9 102.0 100.0
May 95.2 99.4 101.9 1019 102.5 1026 103.1 95.1 99,2 101.7 101.9 1021 | 1020 100.0
') As from 1959 all — previously about 90 per cent — of the fully taxed securities quoted on stock exchanges and falling within the above-listed categories. — Except medium-term
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V. Capital Market
.
Companies
units issued 1) ¥) ' Issue price per unit )
1961 ‘ ’ 1961 %)
1959 1960 - 1956 1) 1957 1) 1958 %) | 19591) | 19601) -
’ Jan, f Feb. Mardh | April ‘ May . Jan, I Feb. ' Mardh l April ‘ May
number . ' DM

— 444,997 | 461,115 472,856) 504,672 555,370 584,204 -— - - — 128,20 | 129.03 | 130.93 | 131.06 | 126.31 | 130.95
794,400 | 2,826,413 | 2,856,708 | 2,873,590] 2,881,617 2,888,180 | 2,901,533 - — - 107.90 .| 176,90 | 71.40 | 70.48 | 69.55 | 69.63 | 70.44| 72.98

— 101,084 | 105,412 108,269 109,937 112,829 240,932 -— — —_ - 126.90 | 129.67 | 134.83 | 135.09 | 139.22 .
1,652,702 | 1,729,199 | 1,732,446 | 1,724,067\ 1,719,468| 1,717,567 | 5,156,951} 294.50 102.90 158.30 | 131.90 | 166.80 | 164.69 | 162.09 | 162.11 | 164.46 .
831,900 | 2,613,739 | 2,653,821 | 2,672,958| 2,677,713| 2,690,567 | 2,707,057 116.50 120,60 185.— | 151.80 | 65.~ | 63.94 | 62.90 | 62,78 | 64.01 | 66.34
204,642 549,862 | 554,747 556,269 557,347| 565,593 571,579 19175 198.50 138.— | 194.50 113 20 | 112,73 | 112,12 | 112.98 | 114.47  118.38
1,081,800 | 769,588 | 730,295 708,708| 702,924 692,355 | 2,065,742 —_ - —_ 116.60 | 125.50 | 130.62 | 137.51 140,52 | 144.13 .

\

— ] 144,382 | 141,643 137,172 133,713| 130,732 129,813 - - -_ — | 106.40 109.06 | 109.53 | 111.83 | 117.59 | 122.08
3,779,531 | 8,106,578 8,230,539 | 8,278,251| 8,319,257( 8,346,647 | 8,414,893 - 106.90 i64.40 | 136.90 | 530 | 8404 | 83.28 | €351 84.97 | 88.23
908,569 892,758 896,938 | - 897,650| 897,856| 895,733 897,033 — —_ — 96.00 | 94,80 | 97.06 | 101.01 | 101,50 | 103.48 | 106.13
4,208,805 | 4,096,079 | 3,634,761%) 10,851,070| 10,915,154|10,958,432 | 11,043,047 100.25 103.— 154.20 | 124.30 | 156,— | 153.70 . 48.67 49.67 | 51.78
785,494 | 1,904,270 | 1,914,075 | 1,909,447 1,896,260 1,884,218 | 1,874,276 - -— —_ 161.30 | 97.80 | 97.21 | 95.95 93.99 | 95.46 | 98.17
671,779 | 2,606,317 |4,075,366%) 4,249,642] 4,243,073| 4,233,551 | 4,235,083 — - 98,20 | 167.10 | 56,20 | 55.07 | 54.73 55.07 | . 56.04 | 58.09

- - 1,710,930 | 1,710,801 | 1,696,921 1,669,927| 1,642,152 1,620,197 - - - - 55,70 | 56.73 | 57.70 | 56.87 | §6.42 | 60.23
1,057,035 | 3,672,230 | 3,745,789 | 3,801,014 3,847,230 3,886,172 | 3,933,631| 103.20 114.20 170.60 | 134.00 | 57.30 | s6.39 | 53.27 52.85 | 53.72 | 55.86
Y

- 1,472,681 |1,452,098 | 1,448,409 1,427,890 1,360,400 1,303,815 — B -_ 44,40 | 44,81 | 45.89 45.— | 4536 | 46.65
373.600 | 327,749 | 328,248 329,331 675,269 674,300 674,288 — —_ — 158.60 | 170.70 | 172,70 | 177.21 . 87.39 | 90.07
1,165,524 | 3,664,394 | 3,731,751 | 3,766,305 3,896,785( 3,975,051 | 4,048,315 47.50 46.70 68.80 | 113,70 | 4s.80 | 47.82 | 47.22 47,36 | 48.10 | 49.76

68.673 91,735 | 91227 90,542| © 89,051 89,024 $9,632| 109.20 93.90 116.20 | 120.10 | 115.70 | 117.92 | 122.94 | 122,40 [ 122.22 | 125.47

1:2 on 30 January 1957 and 1:1 on 3 November 1959; Fondh 1:10n1 Aprll 1959 and 1:2 on 10 October 1960; Fondra 1:1 each on 1 June 1958 and 1 February 1960; Investa
1960; Dekafonds I 1:1 on 8 June 1959 and 1:2 on 1. O 1960; ] 1:1 on 7 March 1961; Unifonds 1:2 on 1 November 1960; Adirops 1:1 on 29 Mty 1961;

16 January 1961.

Taxed Fixed-interest Securities )

Industrial bonds Loans of public authorities
Period
S % s1fp% 6% 6ts% 7% 7Y% 8% 5% 53/2% 6% 6t/2% 7% 742% 8%
— -— — —— — . - — — — — 19;6
bad - ey » 100.5 925 -— 93.2 . . 1957
-— . N . 102.4 105.1 . . 96.5 . 100.2 102.4 104.2 1958
. 102.0 103.3 105.4 106.1 107.0 . 99.0 100.7 102.7 105.0 .3 107.2 1959
90.9 98.8 100.8 103.4 104.0 104.9 90.8 93.5 96.8 98.8 101.1 103.3 104.5 1960
— — —_ 99.0 © 100.6 103.7 —— _ ' 92.9 — 96.7 100.5 -102.4 Avril 1958
—_— —_— -— 99.8% 100.9 103.6 -_ - 94.0 -— 97.7 101.0 102.8 ay
-— -_— — 100.0 101.5 103.9 _— —_ 95.1 -_— 100.0 101.9 103.1 June
—_— -— 99.9 101.6 102.9 105.2 -_— -— 97.6 100.6 100.9 103.2 104.3 July
—_— 00.3 101.0 102.8 104.0 106.3 — -_— 99.4 101.8 103.1 104.1 105.7 Aug
— 100.4 101.5 103.7 104.9 1 _— —_ 100.9 102.7 104.4 105.2 106.8 Sep.
— 99.7 100.8 103.1 104.4 106.9 — 99.5 100.3 101.% 103.8 104. 106.3 ct.
-_ 100.5 101.6 104.3 105.5 107.5 -_— 99.5 100.2 102.1 104.4 105.7 106.0 Nov.
-_— 100.2 101.3 1037 108.1 107.3 -_— 99.5 99.9 101.4 104.0 105.5 106.8 ec.
— 101.9 103.7 106.0 106.8 108.6 —_— 99.5 100.4 102.9 105.1 106.5 108.2 Jan. 1959
-— 102.5 104.1 106.2 106.9 — 100.2 101.0 103.% 106.0 107.4 108.7 Fe
96.5 102.7 104.0 108.7 106.5 107.4 -_ 100.4 101.6 103.5 106.2 107.4 108.3 March
96.5 102.6 104.1 105.8 106.2 106.9 -_— 100.3 i01.7 103.4 106.2 107.2 108.3 April
96.5 103.2 103.3 104. 106.1 106.8 — 100.2 101.6 103.3 106.1 107.0 107.9 ay
96.7 102.5 103.3 104.8 105.9 106.6 e 99.9 101.5 103.2 106.0 06, 107.4 June
98.6 102.7 103.8 105.7 106.2 106.9 97.7 100.2 101.5 103.4 106.0 106.8 107.3 Tuly
98.8 102.9 106.2 106.6 107.2 97.7 100.4 101.6 103.9 106.1 106.9 107.% ug.
97.4 101.5 102.7 105.3 105.7 106.7 97.0° 98.7 101.0 102.3 104.6 106.0 Sev.
93.9 101.1 105.1 105.7 106.7. 94.3 96.7 99.5 101.2 102.9 104.8 106.1 Oct
93.5 101.2 102.3 104.9 105.9 106.7 93.0 95.9 98.6 100.9 102.9 104.7 0 Nov,
90.7 6 101.5 104.2 104.7 105.4 92.3 95.5 98.3 100.7 102.3 104.2 105.6 Dec
$9.0 97.8 100.0 102.3 103.1 104.2 90.6 93.5 97.1 99.6 100.5 102.7 103.8 Jan 1960
90.3 98.4 100.7 103.5 104.. 105.2 90.5 93.0 6.8 99.4 101.3 103.2 105.0
90.6 98.9 100.9 4 104.7 105. 90.2 93.4 96.4 99.4 101.5 103.9 105.1 March
90.8 99.4 101.8 105.2 105.2 105.9 90.3 93,3 96.2 100.0 101.7 104.3 105.4 Avril
90.% 99.0 101.1 104.1 105.3 90.1 93.2 96.9 99.% 101.3 103.8 105.1 ay
9.5 98. 100.1 102.4 103.1 104.2 £8.7 92.0 96.0 97.9 99.9 102.§ 103.6 June
8.4 97.0 98.8 101.8 102.9 104.3 88.1 91.2 95.6 95.9 98.6 102.1 103.5 Tulvy
90.5 98.0 100.4 103.9 104.3 105.6 90.5 92.7 96.3 97.4 100.6 103.2 104.7 Aug.
90.6 97.9 100.2 102.7 103.4 104.4 91.0 93.1 96.1 97.1 100.9 103.3 104.4 Sep
92.3 99.6 101.4 103.3 103.9 104.8 92.3 94.8 97.0 98.5 101.8 103.% 104.5 ' Oct.
94.3 100.5 102.5 104,1 104.3 105.0 93.7 96.3 98.7 100.0 102.4 103.8 104.9 Nov.
93.0 100.5 102.2 103.6 103.9 104.4 93.0 96.0 98.3 100.3 102.3 103.4 104.3 Dec.
93.3 100.8 102.9 104.6 104.7 105.3 93.2 96.3 98.6 101.0 102.7 103.8 104.6 Jan. 1961
93.5 100.8 102.9 104.8 104.8 105. 93.4 96.9 98.8 102.4 104.6 104.2 104.8 ¢!
94.7 101.3 103.0 104.6 104.7 104.8 94.5 98.2 100.8 102.9 104. 104.4 104.8 March
96.2 102.4 103.5 104.8- 104.9 104.7 96.5 99.8 102.1 103.8 105.2 105.0 105.1 April
97.0 103.6 104.1 105.1 105.0 104.8 97.3 101.1 103.0 104:3 105.4 105.3 105.0 May

notes (Kassenobligationen) and other medium-term paper.
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V. Capital Market
. . . . . . N
11. Yields of Fixed-interest-bearing Securities 1)
per cent
Fixed- Bonds of Loans of Fixed- Bonds of Loans of
Period Interest | Mortgage | Communal | specialised | Industrial public interest | Mortgage | Communsl | specialised | Industrial | public

. securities bonds bonds credit bonds authori- securities bonds bonds credit bonds authort-

total - institutions ties total institutions ties
Securities in circulation 2) Securities placed during month of issue %)

1959 Jan, 5.8 5.8 5.9 5.6 5.7 I 5.8 5.6 5.6 5.4 5.6 5.6 5.6
Feb. 5.7 5.8 5.8 5.5 5.7 5.6 5.4 5.2 5.2 — 3 5.6
March 5.7 5.8 5.8 5.6 5.8 ’ 5.6 5.3 5.3 5.2 53 —_ 52
April 5.7 [ 5.8 5.8 5.6 5.8 5.6 5.2 5.2 5.2 - 5.2 5.2
May 5.8 5.8 5.8 57 5.9 5.7 5.2 5.2 5.3 - 52 5.2
June 5.3 5.8 5s 5.8 5.9 L 87 5.3 5.3 5.3 - 5.2 —
July 5.7 5.8 5.7 5.6 5.7 5.6 5.3 5.3 5.4 — — —
Aug. 5.7 5.8 . 5.7 5.6 5.6 5.5 5.3 5.2 5.4 5.2 5.2 5.2
Sep. 5.3 5.8 5.8 5.7 5.8 5.8 5.4 5.5 5.6 5.3 —_ -—
Oct. 5.9 59 5.9 5.9 5.9 6.0 57 5.7 5.3 — — —
Nov. 59 5.9 5.9 5.8 5.9 6.1 6.0 6.0 5.8 5.9 59 6.1
Dec 6.0 59 6.0 5.9 6.2 6.2 6.0 6.1 5.9 6.0 5.9 -

1960 Jan. 6.2 6.0 6.1 6.2 6.5 6.5 6.3 6.2 6.3 6.4 - 6.3

eb. 6.2 6.2 6.2 6.2 | 62 6.4 6.4 6.3 6.3 6.3 - 6.5
March 6.2 6.2 6.2 6.2 : 6.1 6.4 . 6.4 6.3 6.4 - - -
April [¥] 6.2 6.2 6.2 6.0 6.4 6.3 6.3 6.4 —_ - -
May 6.2 6.2 6.2 6.1 6.2 6.4 6.3 6.3 6.3 —_ - —_
June 6.4 6.3 6.4 6.3 6.5 6.6 6.7 6.7 - — - —_
Tuly 6.6 6.5 6.6 6.4 6.5 6.7 6.9 6.9 7.0 6.6 - -
Aus. 6.5 6.5 6.6 6.3 | 62 6.5 6.9 6.8 6.9 — - —
Sep, 6.4° 6.4 6.5 6.4 i 6.3 6.5 6.9 6.6 6.7 6.8 —_ 7.0
Okct. 6.4 6.4 6.5 6.2 6.1 6.3 6.4 6.4 6.4 - — -—
Nov 6.2 6.3 6.4 6.2 6.0 6.2 6.4 6.2 6.3 6.7 - 6.3
Dec. 6.2 6.2 6.4 6.2 6.1 6.2 6.2 6.2 6.2 —_ — -

1961 Jan. 6.1 6.2 6.3 6.1 5.8 6.1 621 6.2 6.2 6.2 6.2 5.09
Feb. 6.1 6.2 6.3 6.2 5.7 6.0 6.2 6.2 6.2 — — 6.2
March 6.0 6.1 6.1 6.1 5.8 5.9 6.0 5.8 6.0 6.3 5.9 6.0
Avril 5.8 5.9 5.9 5.9 5.7 5.7 5.7 5.6 5.6 5.9 —_ —
May 5.7 5.8 5.8 5.7 5.6 56 5.6 5.5 5.6 5.6 —_ -

(Development Aid).

') All fully taxed fixed-interest securities except medium-term notes (Kassenobligationen) and other medium-term paper. Calculation based on the following maturities: the
shortest maturity for high-interest securities prematurely redeemable; the actual maturity for bonds not prematurely redeemable and maturing en bloc; and the mean
maturity in all other cases. — %) All securities quoted on stock exchanges, weighted with circulating amounts at ominal values. — %) Weighted with the amounts placed, at
nominal values, —'4) Excluding' Loan of 1961 of the Federal Republic of Germany (Development Aid). — %) Loan of 1961 of the Federal Republic of Germany

12. Index of Share Prices!) and Yield of Shares
) Area of the Federal Republic except Berlin

13. Turnover on Stock Exchanges 1)

Index of share prices; 31 Dec. 1953 = 100 g‘ﬁt’&‘:ﬁ:" DM shares
Metal Other Other
Period Basic P P brandh Yield ) _ Period Index of Index of
Total indus- ing ing of % nominal Average nominal A:lm
tries indus- indus- | ecomomic values price ¥) values price
tries tries activity (1953 =100) (1953 = 100) |
1950 %) 66.6 60.1 . 1953 100.0 . 100.0 .
1992 105.8 07 : 1954 1099 ; 37 :
1953 36.8 $7.3 2.87 }ggg 4631 . ;m‘s .
1954 124.5 119.0 2.65 1957 3803 . 3614 .
1955 192.3 186.7 3.10 1958 686.4 . 632.1 .
1956 187.3 186.1 4.15 1959 845 4 . 835.1 .
4 4 1851 4.64 1960 866.6 . 7258 .
1959 438.0 448.9 ;:%3 1958 ‘Jan. 782.6 . 516.1 .
1960 697.1 698.3 1.96 Edeb. " 490.8 . 352:.3 :
1958 Avril 225.9 2186 4.41 Aoy f1s.e . e .
May 225.7 224.7 4.53 May 706.7 . 437.9 .
}u;:e 234.5 236.9 4.28 lune 789°2 . 619.9 .
uly 241.6 247.1 4.20 . .
Aue 2596 268.9 3.89 k’;‘,’ e . $92.4 :
Sep. 278.0 287.2 3.59 Sep 684.7 . 808.4 .
Oct. 2922 299.6 3.40 Oct. 678.6 . 924.4 .
Nov 308.7 319,9 37 . Nov 635.6 . 943.5 .
Dee 306.4 319.8 3.29 Dec. 577.0 . 550.7 .
1959 {;:“‘, 3 3382 322 1959 Jan. 1.305.0 . $24.0 .
March 3422 3518 32 i L4 . A3 .
joril 358.7 367.4 3.22 April £84.0 . 9725 .
May 390.3 388.8 2.93 May 546.8 . 710.5 .
June 432.5 433.8 2.66 Tune 6931 1.082.3 .
k‘l}: 538 o 2.38 Tuly 871.4 . 1.101.2 .
Sep. 503.9 531.5 233 Seor 1,008 . W .
Oct. 483.5 197.8 2.41 Oct. '969.7 . 758.6 .
Nov, 516.1 519.1 2.33 Nov. 608.4 . 655.2 .
Dec. 536.5 5429 219 Dec. 688.0 . 780.0 .
1960 {::‘l', : tert sees .16 1960 %ar!r,. 923.7 . 861.4 .
March 557.6 55976 237 Mosch s . 7028 :
Avdl s85.5 580.1 2.2¢ Avril 429.2 99.6 555.9 384.5
) 630.1 607.6 2.08 X : :
Jay $30.1 av 7154 100.2 940.3 4013
I::T: At ;}:’: ;;g }u{le 824.0 104.9 939.3 475.4
. . uly £99.4 102.8 924.9 468.3
g‘“‘- :;’g 812.6 1.66 Aug 982.2 105.6 970.1 546.8
Oct 83 825.3 1.80 Sep 884.9 99.0 803.9 5350
Now bl 8‘9’1-3 18 Oct 1,135.7 101.3. 544.2 572.2
Dec. ss | s |5 Dt | Maed | I®e | @ | 4
N N - . ec. X A &8 .
1961 l""',- 7416 783.0 2.03 1961 Jan. 910.1 98.8 460.6 469.5
R 7349 778.4 2.03 Feb 103233 1019 | so98 | 4669
A “'.1 7373 133 ENE] March 1,156.9 97.2 530.3 466.0
Moy 7655 ‘ot Avril 267.8 105.5 524.2 539.3
ay : 852.5 2.0 av 383.7 104.5 791.8 574.0
!)-Monthly data computed from the prices as quoted on the four bank-return dates of each 0 A . 3
month, annual data computed fron: the monthly figures, —?) 1950 annual average computed e)x g:x::xe;nxnthseec:::ge;f.:hi“;::leedn‘ll“g:gughﬁdgcl:pﬂe:?h. —
g:o‘:;s::l:‘fng}%fc-:wnth prices. — 3) Position as at end of year or month, — Source: Federal *) Average price of securities actually solc{
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: V. Capital Market
14, Building and Loan Associations

(a) Interim Statements ™)
in millions of DM -

Assets - * Liabilities

Building loans Tl‘g?lsl“l‘)' Deposits Borrowings
End of N fL Bal Equali Balances nln ds .
year of sheet - qua i with i / in- Capital
or institu- || 4o¢a] Int sation | cregiy | . MOR- Setc;un ‘ cluding: | “gyndg
month tions Allo- nter- b claims | jrecieq. | interest- es Savings | other 1 from )

total | catjons | mediate | other P tionst) | .pearing || deposits | deposits | tota credit

credits | - Treasury institu-

bonds tions$)

All Building and Loan Associations i
1956 29 4,338.3 || 2.784.4 | 2,172.4 564.0 48.0 65.3 1.224.1 2.9 167.2 3,840.6 | 25.6 | 239.6 145.7 55.3
1957 29 5,446.8 || 3,462.2_ | 2.832.5 569.8 59.9 64.0 1,629.2 0.9 171.9 4,856.2 | 320 | 2508 13335 81.4
1958 29 6,699.7 || 4,103.3 | 3.463.4 559.9 80.0° 63.0 2,209.6 — 204.1 6,014.5 36.1 298.8 160.6 114.6
‘19591%) 30 8,269.4 || 4,939.2 | 4,111.0 666.6 | 161.6 60.8 2,664.9 27.4 1092 7.489.7 | 41.8 325.7 158.0 | 1436
1960 31 10,404.6 || 6,300.0 4,831.2 1,193.7 2751 60.3 3,275.5 51.9 479.8 - || 9.355.2 33.7 482.2 235.0 183.5
1961 Jan. 31 10,488.5 || 6,410.3 | 4.927.0 | 1,202.9 | 280.4 60,2 3,230.1 | 56.9 493.2 9,362.9 25.4 510.7 | 236.6 186.4
Feb. 31 10,5213 || 6,491.8 | 4,954.3 | 1,249.7 | 287.8 . 60.2 3,182.3 56.9 498.0 9,378.7 | 22.7 509.3 236.5 | 187.8
March 31 10,590.9 || 6,573.5 5,033.5 1,243.1 296.9 60.2 3,209.3 56.9 502.1 9,452.5 24,7 511.4 242.1 188.6
April 31 10,719.6 || 6,715.2 | 5,182.0' | 1.310.6 | 302.6 60.2 3,190.0 56.9 512.7 9,538.9 23.1 518.8 2415 192.7
May 31 10,822.8 6,860.8 5,181.8 '1,369.1 309.9 60.2 3,142.3 56.9 513.7 9,543.4 28.4 560.8 286.4 198.0
Private Building and Loan Associations )
1956 16 2.486.6 || 1,603.4 | 1.242.7 342.1 18.6 47.3 694.4 2.9 729 2,219.6 140 | 129.4 67.3 33.2
1957 16 3,153.5 || 2,025.7 | 1,660.0 341.0 24.7 46.2 931.7 0.9 77.7 2,836.8 148 1333 69.7 50.7
16 3,017.5 || 2,493.3 | 2.081.2 382.1 30.0 45.5 1,217.2 -— 84.6 3,545.2 174 | 1538 0.2 738
19591%) 16 4.856.2 || 3,076.9 | 2.547.0 4917 38,2 44.7 1,417.0 - 194.3 4,432.9 22.4 152.6 74.9 91.8
1960 17 6,141.9 || 4,081.3 | 3,098.5 933.0 49.8 44.4 1,589.4 - 24929 5,591.6 | 27.0 198.1 116.4 | 1154
1961 Jan. 17 6,149.6 || 4,144.4 | 3,171.2 924.2 49,0 44.3 1,549.4 — 253,1 5,564.5 20.4 199.6 117.1 | 115.4
Feb. 17 6.189.1 || 4,214.8 | 3,202.6 962.7 49.5 443 1.5021 — 2511 5,579.7 17.6 | 2015 118.7 | 116.8
Mardh | 17 6:275.1 || 4,290.8 | 3.260.5 979.4 50.9 44.3 1,547.7 —_ 250.5 5,672.9 195 207.1 123.8 | 117.2
April 17 6.377.0 || 4.388.4 | 3.301.2 | 1,035.2 52.0 443 1.563.6 - 246.9 5,758.9 18.3. | 2089 1253 | 1193
May 17 6,416.6 || 44919 | 3.358.1 | 1,082.3 51.5 44.3 1,493.8 - 247.0 5,745.8 1927 | 2280 1388 | 1237
Public Building and Loan Associations .

1956 13 1,851.7|] 1.181.0 929.7 221.9 29.4 18.0 529.7 -— 94.3 1,621.0 | 116 | 1102 78.4 22.1
{1957 13 2,293.3 || 14365 | 11725 228.8 35.2 17.8 697.5 — 94.2 .| 2.019.4 17.2 117.5 63.8 30.7
1958 13 2,782.2 || 1,610.0 | 1.382.2 177.8 50.0 17.5 9924 | = 119.5 2,469.3 187 | 1450 80.4 40.8
195919) 14 3,413.2 || 1.862.3 | 1.564.0 1749 | 123.4 16.1 1,247.9 27.4 214.9 3,056.8 194 17311 $3.1 518
1960 14 4.262.7 || 2,218.7 | 1.732.7 260.7 | 2253 15.9 1,686.1 519 229.9 3,763.6 6.7 | 2841 1186 681
1961 Jan. 14 4,338.9 || 2,265.9 | 1.755.8 278.7 | 231.4 15.9° | 1.680.7 56.9 240.1 3,798.4 5.0 311.1 119.5 71.0
eb. 14 43322 || 2,277.0 | 1.751.7 287.0 | 238.3 15.9 1.680.2 .| 56.9 246.9 3,799.0 5.1 307.8 117.8 71.0
March 14 4,315.8 || 2,282.7 | 1,773.0 2637 | 246.0 15.9 1.661.6 56.9 251.6 3,779.6 5.2 304.3 1183 71.4
Avril 14 4,342.6 || 2,326.8 | 1,800.8 275.4 | 250.6 | 15.9 | 1,626.4 56.9 265.8 3,780.0 13 309.9 116.2 73.4
May 14 4,406.2 || 2,368.9. | 1,823.7 286.8 | 258.4 15.9 1.648.5 56.9 266.7 3,797.6 9.2 3328 147.6 74.3

(b) Business Activity *)
Annual or monthly figures, in millions of DM

¢ 1 Capital out-payments
Promises of capita and amounts applied to intermediate credits Receipts of
interest and
Con total Qut-payments of allocated | g:g:?;‘f amoﬁmﬁrn on
. . i i i . A uilding loans
tractsS) ln;fr . savings deposits building loans Savinge cl;tdeirgs savings b .)8
Period newly me d:te in- ex- in- in- Inter- | Other |amounts to deposits
erio con- Allo- | cre d"‘. cluding | cluding cluding: cluding: | mediate | building | paid in ings | O can-
cluded | total | cations ’E applied applied | credits | loans ) &“w {‘t 1 celled
) _ 7) .|, other amounts applied 1| settle~ to settle- ePOsIs! oon- in-
building | 5 gettlement of | O8] |'ment of | total | ment of tracts cluding:
loans 4 intermediate inter- inter- | newly granted total | Amorei-
promise credits mediate mediate sation
| credits credits )
: All Building and Loan Associations
1956 5.534.5| . . . . 1,965.2 . . . . » . 1,903.3 - 55.7 328.2. .
1957 6,772.8| 3,281.9 | 2,409.7 872.2 | 2,902.3 | 2,313.9 | 1,213.6 352.4 1,032.9 236.0 638,1 17.7 2,225.0 107.5 70.5 471.3 351.3
1958 9,379.3| 3,857.6 | 2,852.4 | 1,005.2 | 3,293.5 |2,611.9 | 1,433.6 396.9 1,146.1 284.7 683.3 30.5 2,553.3 - | 1404 80.9 648.6 480.6
195910) 9,966.4] 4,.682.0 | 3,381.8 | 1,300.2 | 3,957.3 | 3.259.5 | 1,703.8 406.7 1.319.7 291.1 841.0 92.8 3,136,211)| 169.6 94,2 838.4 634.8
1960 10,836.0| 5.853.1 | 3,997.8 | 1,855.3 | 4.886.8 | 4,020.5 | 2,011.3 494.2 1,515.7 372.1 1.227.1 132.7 3,839.9 217.7 138.6 981.0 754.9
1960 Dec. 3,655.8] 494,2 355,7 138.5 1 549.5 463.0 202.3 49.1 177.5 37.4 150.4 19.3 1,131.2 159.1 26.5 113.3 .
1961 Jan. 561.1] 515.8 397.8 118.0 421.4 322.8 181.7 57.6 135.8 41.0 96.1 7.8 201.4 8.1 15.6 64,7
Feb. 584.21 666.0 525.7 140.3 369.9 318.4 160.9 28.6 106.3 22.9 94.8 7.9 198.4 0.7 14,1 84.5 > 182.4
March 821.7{ 609.3 415.8 193.5 551.5 420.9 260.6 77.3 163.4 53.3 118.5 |. 9.0 355.4 1.6 15.0 93.7
Avril 573.9 342.6 231.3 454.4 386.0 185.3 37.0 135.2 31.4 123.5 10.4 287.0 1.8 14.6 92.3 .
ay 608.2] 696.4 491.8 206.6 506.8 402.7 206.¢ 59.1 149.0 45.0 142.4 9.4 232.0 2.3 16.7 92.8 .
Private Building and Loan Associations
1956 3,295.8 . 1,081.4 . . 1,095.6 . . . o . . 1,060,9 36.5 166.7 125.4
1957 4,182.3| 1,957.0 | 1,376.6 580.4 { 1,763.4 | 1.338.0 680.8 250.5 627.0 174.9 - 447.4 8.2 1,283.8 60.3 40.1 249.1 183.3
1958 5,697.4| 2,271.1 | 1,587.0 684.1 | 2.010.8 | 1,542.6 784.1 269.1 703.5 199.1 514.8 8.4 1,459.2 80.5 44.7 355.9 262.3
19591 | 6,214.4| 2,819.2 | 1,951.3 B67.9 | 2,454.8 | 1,962.5 956.6 280.6 856.6 211.7 631.0 10.6 1,800.811)| 96.8 48.6 69.8 352.0
1960 6,890.2] 3,653.5 | 2,317.3 | 1,336.2 | 3,157.8 | 2,495.9 | 1,191.3 366.2 1,021.5 295.7 929.8 15.2 2,296.1° 127.9 67.4 569.2 427.7
1960 Dec. 2,177.6] 241.1 143.9 .8 284.5 29.8 116.3 26.5 117.5 2.6 617.5 109.1 9.2 72.0 .
1961 Jan. 298.0] 390.6 300.7 89.9 291.9 202.3 122.1 52.6 97.5 37.0 72.3 0.0 102.9 0.2 8:3 1.5
374.0] 254.1 143.6 110.5 234.5 196.2 88.9 20.4 17.9 71.6 0.9 118.8 ‘0.4 8.1 46.5 } 95.3
March 569.8] 419.9 276.5 143.4 331.5 248, 133,4 47.9 106.7 35.1 90.7 0.7 238,8 1.0 9.9 54.5
Avril 533,01 409.0 235.7 173.3 278.4 226.3 97.6 27.0 83.9 25.1 . 95.6 1.3 194.0 1.1 9.9 57.1 .
May 395.0f 403.8 249.6 154.2 343.7 260.3 134.7 46.4 97.3 37.0 111.4 Q.3 136.9 1.6 12.3 53.1 4
' Public Building and Loan Associations
1956 2,238,7 . . . > 869.6 . - . . . . 804.6 37.8 19.2 161.5 .
1957 2,590.5{ 1,324.9 | 1,033.1 291.8 | 1,138.9 975.9 532.8 101.9 405.9 61.1 190.7 9.5 941.2 47.2 30.4 222.2 168.0
3,681.9| 1,586.5 | 1,265.4 321.1 [ 1,282.7 | 1.069.3 649.5 127.8 442.6 85.6 168.5 22.1 1,094 59.9 36.2 292.7 218.3
195919) 3,752.0| 1.862.8 | 1,430.5 432.3 | 1,502.5 | 1,297.0 747.2 126.1 463.1 79.4 210.0 82.2 1.335.41) 72,8 45.6 368.6 282.8
1960 3,945.8| 2,199.6 | 1.680.5 519.1 | 1,729.0 | 1,524.6 820.0 128.0 494.2 76.4 297.3 117.5 1,543.8 89.8 71.2 411.8 327.2
1960 Dec, 1,478.2| 253.1 211.8 41.3 208.7 178.5 97.9 19.3 61.2 10.9 329 16.7 513.7 50.0 17.3 41.3 .
1961 Jan 263.1] 125.2 97.1 28.1 129.5 120.5 59.6 5.0 38.3 4.0 23.8 7.8 98.5 7.9 7.3 33,2
el 210.2] 411.9 382.1 29.8 135.4 122.2 72.0 8.2 33.2 5.0 23.2 7.0 79.6 0.3 6.0 38.0 } 87.1
March 251.9] 189.4 139.3 50.1 220.0 172.4 127.2 29.4 56.7 18.2 27.8 8.3 116.6 0.6 5.1 39.2
Avril 234.4] 1649 106.9 58.0 176.0 159.7 87.7 10.0 51.3 6.3 27.9 9.1 93.0 0.7 4.7 35.2 .
ay 213.2| 294.6 242.2 52.4 163.1 142.4 71.3 12.7 51.7 8.0 31.0 9.1 95.1 0.7 4.4 -39.7 d

Source: Union of Private Building and Loan Associations, and Office of Public Building and Loan Associations in the German Savings Banks and Giro Association, —
*) Alterations as compared with previously published ﬁlgures are due to subsequent corrections. — 1)’ As from June 1956, including covering claims under the Law concernin;
Old Savings. —~ ?) Including postal cheque account balances. — 3) Including borrow inf from Land Central Banks, — 4) Capital and reserves. — 5) Total amounts covere
(not including first mortgages). — ¢) Only new contracts on which fees have been fully paid; augmentations of contracted siums are considered as new contracts. For *Public
Building and Loan A ions”, up to D ber 1956 also new contracts on which fees have not yet been paid in full or have not yet been paid at all, but excluding aug-
mentations of contracted sums. — ?) Net allocations only, i. e. allocations accepted by the beneficiaries. — ®) Savings deposited for building purposes, including housing
premiums credited; for "Public Building and Loan Associations”, up to end-December 1956 also fees paid on conclusion of contracts. ~— %) Including housing premiums
credited. — ') From 1959 onwards including the Saarland. — 11) This includes total savings deposited for building purposes in the Saerland at the time of the economic in-
corporation (at private and public building and loan associdtions totalling about DM 15 million).
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V. Capital Marker

(excluding burial funds, sickness insurance companies and the smaller indemnity and accident insurance companies)

15. Investments of Insurance Enterprises*)?)

in millions of DM

all pension funds’ investments. —
for about 95 per cent of the inv

49 Up to the end of
of all §

Mortgage N
Loans
End of Number of . loans, and Loans against and advance .
year institutions Investments li}nd charges OITOWers Securities Participations | payments on Real Equalisation
ot quarter covered total in annuity notes and insurance estate claims
and other otherwise Tl
forms policies
All insurance énterprises covered 2)
1953 452 8,717,6 1,243.9 1,594.1 766.9 49.3 154.5 782.8 4,126.1
1954 471 10.307.8 1,545.7 2,190.5 1,201.6 78.2 174.6 950.8 4,166.4
1955 476 11,830.1 1,847.3 2,686.6 1,604,9 107.1 197.0 1,158.3 4,228.9
1956 477 13.,417.5 2,210.4 3,375.1 1,939.0 169.9 225.1 1,401.1 4,096.9
1957 479 15,484.0 2,671.5 4,190.7 2,440.8 274.9 258.3 1,590.8 4,057.0
1958 422 17,771.8 3,051.7 - 4,758.8 3,354,2 306.6 270.8 1,830.3 4,199.4
1959 422 20,752,7 3,352.2 5,962.1 4,576.4 348.1 288.3 2,099.9 4,125.7
1960 439 24,209.0 3.982.3 7.191.6 5,762.3 415.0 311.9 2,435.5 4,110.4
1959 2nd qatr. 425 19,268.9 3,171.9 5,333.6 4,068 .4 310.7 279.3 1,904.3 4,200.7
. 31d atr. 423 20,029.4 3,258.2 5,614.5 4,346.2 323.2 285.5 1,992.6 4,209.2
4th qtr. 422 20,7527 3.,352.2 5,962.1 4,576.4 348.1 288.3 2,099.9 4,125.7
1960 1st_ aqtr. 435 21,657.4 3,453,1 6,293.0 4,985.8 L 3470 294.3 2,138.1 4,146.1
2nd qtr. 440 22,499.6 3,566.5 6,615.7 5.283.6 368.6 299.3 2:217.2 4,148.7
3rd atr. 439 23.318.1 3,738.6 6,894.9 5,549.5 382.1 307.2 2,309.3 4,136.5
4th qtr. 439 24,209.0 3,982.3 7,191.6 5,762.3 415.0 311.9 2,435.5 4,110.4
1961 1st qtr. 441 25,157.0 4,159.0 7.509.8 6,111,7 423.5 328.6 2,506.0 4,118.4
ife assurance companies
~1953 93 4,927.9 1,008.3 996.7 317.5 9.3 152.6 472.6 1,970.9
1954 92 5.790.6 1,250.9 1.405.3 453,6 26.1 171.6 544.7 1,938.4
1955 94 6.774.5 1,493.9 1,844.7 619.7 36.5 192.0 657.4 1.930.3
1956 96 7,794.4 1,784.5 2,318.0 715,8 49.7 220.0 803.5 1,902.9
1957 95 9,062.5 2,166.2 2,851.2 969.5 62.7 245.5 907.5 1,859.9
1958 93 10,485.8 2,462.2. 3,283.1 1.345.7 89.0 256.0 1.061.4 1,988.4
1959 91 12,268.6 2,709.4 4,228.5 1,799.8 88.8 271.3 1,222.6 1,948.2
1960 97 14,388.3 3,250.3 5,106.9 2,272.3 92.7 291.1 1.423.8 1,951.2
1959 2nd atr. 93 11,294.1" 2,555.1 3,674.3 1,608.0 75.3 263.4 1,101.1 2,016.9
3rd atr. 91 11,719.5 2,624.7 3,910.5 1.687.8 79.4 269.0 1,158.6 1,989.5
4th qtr. 91 12,268.6 2,709.4 4,228.5 1,799.8 B8.8 271.3 1,222,6 1,948.2
1960 1st atr. 97 12,836.2 2,795.7 4,477.8 1,991.7 76.9 276.1 1,245.5 1,972.5
2nd atr. 97 13,267.2 2,891.8 4,700.4 2,047.5 80.9 280.5 1,293.6 1,972.5
3td qtr. 97 13,818.2 3,039.8 4,913.6 2,174.7 82,7 287.8 1,354.4 1,965.2
4th qtr. 97 14,388.3 3,250.3 5,106.9 . 2,272.3 92.7 291.1 1,423.8 1,951.2
1961 1st atr. 98 14,966.0 3.406.3 5,336.9 2,413.3 80.4 306.8 1,460.7 1,961.6
Pension funds %)
1953 226 2,098.7 132.5 337.7 106.1 4) . & - 33.8 1,488.6
1954 243 2,439.8 182.7 502.2 139.2 %) . 4 —_ 49.3 1,566.4
11955 241 2:661.3 233.4 532.5 166.2 4) . 8 —_ 72.8 1,656.4
1956 238 2,885.0 284.6 686.1 231.2 9) <Y —_ 105.3 1,577.8
1957 241 3,250.5 344.7 885.4 232.3 2.5 0.0 125.2 1,660.4
1958 188 3,481.3 406.4 969.7 289.2 2.6 0.0 133.4 1,680.0
1959 190 3,952,2 451.3 1,146.5 485.4 5.6 0.0 163.5 1,699.9
1960 . 196 4,505.0 514.8 1.339.5 746.3 4.1 0.1 208.9 1,691.3
1959 2nd atr. 191 3,711.% 428.3 1.084,3 372.5 5.6 0.0 151.0 1,669.8
3rd atr. 191 3,862.7 442.5 1,127.1 426.5 5.6 0.0 155.2 1,705.8
4th atr. 190 3,952.2 451.3 1,146,5 485.4 5.6 0.0 163.5 1.699.9
1960 1st_atr, 190 4,011.8 458.2 1,160.3 520.2 5.6 0.0 169.1 1.698.4
2nd atr. 196 4,274.3 471.2 1,235.7 683.4 4.0 0.1 176.2 1,703.7
3rd atr. 196 4,370.9 489.4 1,280.7 710.2 4.0 0.1 185.7 1,700.8
4th atr. 196 4,505.0 514.8 1,339.5 746.3 4.1 0.1 208.9 1,691.3
1961 1st qtr. 196 4,587.9 530.4 1,361.1 777.6 4.1 0.1 225.2 1,689.4
Indemnity and accident insurance companies 5)
1953 105 1,310.5 86.0 1584 252.5 19.8 1.9 239.1 552.8
1954 107 1.574.5 94,9 170.0 432.6 22.9 3.0 312.3 538.8
1955 111 1,825.0 99.5 190.1 590.4 36.6 5.0 377.0 526.4
1956 111 2,079.1 120.4 244.9 710.5 70.0 5.1 423.9 504.3
1957 111 2,373.7 137.9 305.2 891.9 115.7 . 12.8 476.9 433.3
1958 111 2,860.0 161.2 347.7 1,239.3 121,5 14.8 539.7 435.8
1959 111 3,390.2 169.4 .417.0 1,645.0 145.1 17.0 612.6 384.1
1960 120 4,004.2 188.5 561.3 1,996.1 170.7 20.7 690.1 376.8
1959 2nd qtr. 111 3.230.0 166.6 411.3 1,536.3 127.0 15.9 553.4 419.5
3rd atr. 111 3,339.6 169.2 405.9 1,614.5 133.8 16.5 579.8 419.9
4th atr, 111 3,390.2 169.4 417.0 1.645.0 145.1 17.0 ,612.6 384.1
1960 1st aqtr. 121 3,603.2 173.9 480.7 1,795.0 146.2 18.2 611.7 377.5
2nd atr, 120 3,717.9 179.1 487.4 1.872.3 149.4 18.7 631.4 379.6
3rd atr. 120 3,845.4 182.4 511.7 1.937.7 156.0 19.3 659.2 379.1
4th qtr. 120 4,004.2 188.5 561.3 1,996.1 170.7 20.7 690.1 376.8
1961 1st atr. 119 4,200.5 192.0 595.7 2,134.4 178.4 21.7 703.5 374.8
* , Reinsurance companies
1953 28 . 380.5 17.1 101.3 90.8 20.2 —_ 37.3 113-8
1954 29 502.9 17.2 113.0 176.2 29.2 —_ 44.5 122.8
1955 30 569.3 20.5 119.3 228.6 34.0 —_ 51.1 115.8
1956 32 659.0 20.9 126.1 281.5 50.2 —_ 68.4 111.9
1957 32 797.3 22,7 148.9 347.1 94.0 _ 81.2 103.4
1958 30 9447 21.9 158.3 480.0 93,8 — 95.8 95.2
1959 30 1,141.7 22.1 170.1 646,2 108.6 —_ 101.2 93.5
1960 26 1,311.5 28.7 1839 747.6 147.5 - 112.7 1.1
1959 2nd atr. 30 1,033.3 219 163.7 551.6 102.8 —_— 98.8 94,5
3rd atr. 30 1,107.6 21.8 171.0 617.4 104.4 —_ 99.0 94.0
4th atr. 30 1,141,7 221 170.1 646.2 108.6 —_— 101.2 93.5
1960 1st qtr, 27 1,206.2 25.3 174.2 678.9 118.3 - 111.8 97.7
. 2nd atr. 27 1,240.2 24.4 192.2 680.4 134.3 _ 116.0 92.9
3rd- atr, 26 1,283.6 27.0 188.9 726.9 139.4 —_— 110.0 91.4
4th aqtr. 26 1,311.5 28.7 183.9 747.6 147.5 — 112.7 91.1
1961 1st aqtr, 28 1,402,6 30.3 216.1 786.4 160.6 —_ 116.6 92.6
Source: Annual Reports and publications of the Federal Supervisory Office for Insurance Companies and: Building and Loan Association ) Ch as compared with
previously published figures are due to corrections subsequently received. — ) From 1960 onwards including Saarland. — ) All life assurance companies, up to the end
of 1957 all pension funds, from 1958 onwards only the quarterly reporting pension funds, the quarterly reporting indemnity and accident insurance companies, and all
reingurance companies. — ?) Up to the end of 1957 all pension funds, from 1958 onwards only the quarterly reporting funds, which account for about 95 per cent of

1956, participations are contained in security holdings. — %) Quarterly reporting enterprises only, which account
ity and accident insurance companies subject to supervision.
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VI. Public Finances
) ' V1. Public Finances
1. Equalisation Claims *)
fn millions of DM
R . Fund for the
All Deutsch i Credit I B““ﬂ:ﬁ and Purchase of
creditors Bundesbank 1) comp§nles associstions Eqéxl:g::t:)on
I. Movement to date ‘
(1) Equalisation Claims allocated 3) 21,589 8,677 %) 7,589 5,257 66 —
(2) Decrease in holdings )
(a) linear and premature redemption - 942 R ! 573 365 4 -
(b) repurchases by debtors ¥) ‘ 84 — 83 1 - —
(3) Balance (1 less 2) 20,563 8,677. 6,933 4,891 62 -
(4) Change of creditor ‘ ) ’
(a) sales to the Fund for the Purchase / . )
of Equalisation Claims - . — 287 — 61 — 5 . + 353
(b) temporary sales to Deutsche Bundesbank ) .
(less repurchases) - + 59 — 59 - | - —
(c) balance of purchases and sales
K between other creditor groups ) — - + 206 — 204 -2 -
(5) Holdings at the end of May 1961 20,563 8,736 8) - 6,793 4,626 55 353
note: ) T
. of whidi, converted into woney-market paper 5,710 5,710 %) - - — -
Il Holdings at the end of May 1961
broken down by interest rates and debtors
(1) Breakdown by interest rates . .
(a) non-interest-bearing Equalisation Claims 62 -— 4 — — 1]
() 3%  Equalisation Claims * 14,501 8,189 6,158 - : — 154
(c) 31/2%p Equalisation Claims 4,945 - 206 4,615 55 69
[CH] 4% Equalisation Claims ' 497 ' — 425 - — 72
- . (e) 3% Special Equalisation Claims S11 — —_ 11 — -
) non-intereﬁt-beating debt certificate 7) o 547 547 -— - — —
(2) Breakdown by debtors
(a) Federal Government . 11,175 8,677 483 1,950 —_ 65
(b) Linder R 9,388 59 6,310 2,676 55 288
(3) Total (1a to 1f = 2a + 2b) ’ 20,563 . 8,736 8) 6,793 4,626 55 353
note: :
" of whidh, converted into maney-mav_l_m paper 5,710 : . 5,710 ) —_— = - -—
*) The figures are chiefly based on special statistics collected as at 31 October 1957, the results of which have as far as possible been projected to the date
indicated. — 1) Including Postal Cheque and Postal Savings Bank offices as well as, in contrast to the monthly balance-sheet statistics, the small agricultural
credit caoperatives-whose balance-sheet total at the end of 1953 smounted to less than DM 500,000, — *) According to Art. 8 et seq. of the Law on the
Redemption of Equalisation Claims dated 14 June 1956. — %) Including those equalisation claims which are yet to be allocated to the institutions in accordance
. with their conversion accounts, — 4) Including non-interest-bearing debt certificate; cf. footnote 7). ~ ¥) Repurchases by some Linder, chiefly for the financing
of investment programmes.-—— %) The holding of DM 3.026 million shown in the Return of the Deutsche Bundesbank as of 31 May 1961 (Table II B) is the
difference between the amount of DM 8,736 million recorded under I (5) and II (3) and that part of the equalisation claims, amounting to DM 5,710 million,
which was converted into money-market paper for purposes of open-market policy. — 7) Non-interest-bearing debt certificate of the Federal Government concern-
ing money supply to Berlin. : : .
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Y
VL Public Finances ) J
o
2. Tax Revenue of Federal Government, Linder
. in millions
Total tax Federal revenue Revenue of the Linder Individual taxes
f Federal Sh Sh Oth Income tax f
of Federa : are in are in ther ncome taxes ]
Period ; Federal ; + Berlin i
n?e‘:,te:rll 1 Total taxes 1) m:,:xm e Total ln::xme ;fa):;se Total Wages Assessed | Corpo- | Cnpilﬁal emtirgency Pwtl;;"y ¥
* . ota income ration yiel evy | |
Lander i yield 1) yield Linder tax tax tax tax ‘
1950 16,104.2 9,593.7 9.593.7 —_ 6.510.5 5.374.7 1.,135.8 5,374.7 1.806.5 2,087.4 1.449.0 31.3 358.1 129.6
1951 -21,670.4 14,616.4 13,015.7 1,600.7 7.053.9 5.855.2 1,198.7 7.455.9 2,796.5 2.302.7 2,272.6 4.0 579.4 142.4 1
1952 26,999.3 18,737 .4 15,112.6 3,624.8 $.261.8 6,850.2 1.411.6 10.475.0 3,658.1 3.925.4 2,780.3 111.2 C 7671 177.6 i
1953 29,556.3 20.444.0 16.007.5 4.,436,5 9.112.3 7.316.3 1,796.0 11,752.8 3,740.4 4.870.4 2,990.2 151.8 975.7 4054
1954 B 30,792.0 21,207.0 16,815.8 4.481.2 9.495.90 7.311.5 2.183.5 11,792.7 3,874.5 4,587.9 3,070.6 259.7 1.082.0 620.1
1955 34,175.1 23,795.8 19.580.3 4.215 10.379.3 7.990.4 2,388.9 12.205.9 4.402.1 4.351.7 3,110.9 341.3 1.268.4 534.3
1956 38,416.0 | 26.103.4 21.375.1 4.729.3 12.312.6 9.457.0 2,855.6 14.185.3 5.402.1 4,728.0 3.637.4 417.8 1.289.0 758.0 B
1957 40,9235 26,963.4 21,578.2 5.385.2 | 13,960.1 10.770.4 3.109.7 16,155.6 5.289.0 £.879.2 4.506.1 481.3 553.2 $18.0 ¥
1958 42,881.6 28,179.0 22,260.5 5.918.5 14,702.6 11,186.0 3.516.6 17,104.5 5.932.3 5.473.3 5.189.6 509.3 228.8 $88.4 j
1959 48,046.7 31,567.9 24,873.6 6.694.3 16.478.8 12.432.3 4,046.5 19.126.6 5.855.3 7.323.2 5.118.4 $29.7 165%.3 1.115.5
0 . 56,253.0 36,126.1 27,680.1 8,446.0 20,126.9 15,685.4 4,441.5 24,131.4 7:970.3 8.887.0 6,432.0 842.1 44,9 1,079.7
1960 *) 56,990.7 36,594.7 28,047.4 8.547.3 20,396.0 15,873.4 4,522.6 24.,420.7 8,101.7 8,963.3 6,509.6 846.1 44.9 1,099.7
1956 1st atr. 9.269.7 6,364,0 5.262.6 1.101.4 2.905.7 2.202.9 702.3 3.304.3 1.285.3 1,047.2 $89.5 $2.3 352.9 191.9
and atr, 9,111.3 6,212.9 5.101.9 1.111.0 2.898.4 3.222.1 676.3 3.333.1 1,211.6 1.152.3 $212.7 146.5 346.0 159.5
31d atr, 9,752.2 6,645.3 5,454.5 1.190.9 3.106.9 3.301.7 725.2 3.572.8 1.393.2 1,198.2 853.1 127.9 368.8 197.3
4th atr, 10.282.8 6,881.2 5.556.1 1.325.1 3,401.6 1.650.3 751.3 3,975.4 1,512.0 1.330.2 1.072. 61.1 2221 209.4
1957 1st qtr, 10.214.% 6,675.6 5.289.9 1.385.7 3,538.9 2.771.4 767.5 4.157.1 1.417.3 1,499 .4 1,132.5 107.9 148.1 196.3
20d qtr. 9.868.1 6,518.7 5.226.2 1.292.5 3.349.4 2,585.1 764.3 3,877.6 1.112.9 1.565.3 1.041.1 158.2 - 1443 189.4
3rd atr, 10,199.4 6,707.4 5.374.7 1.332.7 3.492.0 2.665%.3 $26.5 3.998.2 1.367.6 1.421.3 1.050.8 158.5 X 1219 206.%
4th qtr. | 10,6415 7.,061.8 5.687.% 1.374.3 3.579.7 2.748.5 $31.2 4.122.8 1.391.1 1.393.2 1.261.7 56.7 1389 2258
1958 1st atr. 10,312.4 6,751.8 5.389.8 1.362.0 3,560.6 2.724.0 $36.6 4.086.0 1.372.0 1.325.6 | 1.294.3 94.1 139.2 205.4
2nd qtr. 10,120.2 6,746.5 5.399.1 1.347.4 3,373.7 2,502.3 871.4 3.849.7 1.311.2 1.207.2 1,156.2 175.0 123.2 229.4 A
3rd atr, 10,761.1 7,089.0 5.586.2 1.502.8 3.672.1 2.790.9 $81.2 4.293.7 1.617.8 1.315.8 1,207.0 153.1 — 41,6 209.0 ¥
4th atr. 11.687.9 7,591.7 5,885.4 1.706.3 4,096.2 3.168.8 . 927.4 4.875.1 1,631.2 1.624.7 1.532.1 $7.1 8.0 244.6 é
1959 1st atr, 11,380.2 7.537.3 §,986.1 1,551.2 3,842.9 2,880.8 962.1 4,432.1 1,191.6 1.674.0 1.,422.2 144.3 58.5 263.2
and atr. 11,425.3 7.552.7 6,017,7 1,535.0 3.872.5 2.850.7 1,021.8 4.385.8 1.244.9 1.604.5 1,241.7 294.7 56.6 296.0
. 3rd qu. 12,185.5 7:990.8 6,279.1 1L,711.7 4,194.7 3,178.9 1,015.8 4,890.5 1.597.2- | 1.885.% 1,111.5 296.3 29.5 271.6 i
4th atr. 13,055.7 8.487.1 6,590,7 1.896.4 4,568.6 3,521.8 1,046.8 5.418.2 1.821 8 2,159.2 1.343.0 94.5 20.8 284.7 L
1960 Ist_atr.”) | 12,895.2 8,336.8 6,472.7 1.,864.1 4,558.4 3,461.9 1,096.5 5,326.0 1,725.0 1,987.9 1,454,0 159.1 13.7 256.8 *
2nd qtr, 13,476.8 8,779.9 6:831.5 1,948.4 4,696.9 3,618.4 1,078.5 5,566.8 1,714.9 2,085.5 1,487.2 279.2 5.7 247.6
3rd atr, 14,652.9 9,367.7 7,132.0 2,235.7 5,285.2 4,152.1 1,133.1 6,387.8 2,199.8 2,297.2 1,571.0 319.8 13.8 260.1
4th qtr. 15,965.8 10,110.3 7,611.3 2,499.0 5,855.5 © 4,641.0 1.214.5 | 7.140.0 2,462.0 2,592.7 1.997.4 87.9 11,7 335.2
1961 1st atr. | 15,447.5 9,729.2 7,312.9 2,416.3 5,718.3 4,487.5 1,230.8 6,904.0 2,302.0 2,573.0 1,849.5 179.4 13.4 308.1
1960 Jan.") 4,157.8 | 2.982.6 | 2.507.8 4748 | 1.175.2 881.7 293.5 1,356.5 804.7 325.1 157.1 69.6 5.0 27.0
Feb. 3,239.5 2,204.0 1.912,7 291.3 1,035.5 541.1 494.4 832.4 517.9 198.7 71.2 44.6 5.8 203.7
March 5,497.9 3,150.2 2,052.2 1,098.0 2,347.7 2,039.2 308.5 3,137.2 402.4 1,464.2 1,225.6 45.0 2.9 26.0
Avril 3,520.7 2,589.2 2:247.8 341.4 931.5 634.0 297.5 975.4 526.7 2449 | 133.0 70.7 3.5 19.8
May 3,830.7 2,684.2 2,326.6 357.6 1,146.5 664.1 482.4 1.021.6 584.9 251.0 121.3 64.4 0.0 207.2
June 6.125.4 3,506.5 2,257.1 1,249.4 2,618.9 2,320.4 298.5 3,569.8 603.3 1,589.6 1,232.8 144.1 2.3 20.6
July 3,933.2 2,809.7 2,370.3 .439.4 1,123.5 816.0 307.5 1,255.3 702.8 294.9 156.9 100.7 2.4 15.1
Aug. 4,234.3 2,847.2 2,373.8 473.4 1.,387.1 879.2 507.9 1,352,7 741.7 276.1 142.6 192.3 7.3 215.7
Sev. 6,485.4 3,710.8 2,387.9 1,322.9 2,774.6 2,456.9 317.7 3,779.8 755.3 1,726.2 1,271.5 26.8 4.1 29.2
Oct. 4,194.3 3,010.2 2,551.4 458.8 1,184.1 852.1 332.0 1.310.9 835.1 318.8 115.8 41.2 4.4 31.4
Nov. 4,218.7 2,915.6 2,493.3 422.3 1,303.1 784.3 §18.8 1,206.6 760.8 282.6 148.3 14.9 3.4 240.9
. Dec. 7.552.8 4,184.5 2,566.6 1,617.9 3,368.3 3,004.7 363.6 4,622.5 866.1. | 1,991.3 1,733.3 31.8 3.9 62.9
1961 Jan. 4,856.1 3,380.1 2:773.0 607.1 1,476.0 1,127.4 348.6 1,734.5 1,018.7 356.3 273.3 86.2 6.8 37.9
Feb. 4,049.0 | 2.694.2 | 2,256.1 438.1 | 1.354.8 813.7 541.1 1,251.9 709.5 3178 158.1 66.5 3.1 241.9
March 6.542.4 | 3,654.9 | 2,283.8 | 1,371.1 | 2.887.5 | 2,546.4 341.1 3,017.5 573.9 | 1,898.9 -| 1.418.0 26.7 3.5 28.2
Avpril®) 4,288.2 3,052.9 2,562.3 490.6 1,235.3 911.0 324.3 1.401.6 744.8 388.7 182.5 85.6 3.3 e
Mavy®) 4.334.1 2.916.4 2,455.8 460.6 1,417.7 855.4 562.3 1,316.0 749.7 349.5 148.2 68.6 3.1 -
*) From January 1960 onwards including the Saarland. — %) Excluding receipts from transport tax lent to Federal Railways between November 1952 and March 1958, —
33Y/3 p. c.; 1958/59 to 1961: 35 p. c. — 3) Including turnover equalisation tax on imports. — %) Up to and including August 1952: General immediate assistance levy, excluding
not add to totals because of rounding.
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3. Circulation of Public Loans, Interest-bearing Treasury Bonds, and Medium-term Notes (Kassenobligationen)*)
in millions of DM

1 German Federal
Equalisation Local German
Federal Government|  ’'p 'done Fund Landet ’“2’:5"' Federal Railways Postal on

Position hubls
at end of | Medium- Medium- Interest- | \oqyum. Interest- | o g3uem- Interest- |\ gium. Total -

month 1 " f bearing bearing bearing

Loans?) term | Loans®) term Loans Treasury term Loans | Loans Treasury term Loans Treasury term
2’
notes notes?) bonds |- Potes: bonds notes bonds notes
1950 Dec. —_ —_— - - - - C— - 500.4 77.1 —_ - 60.0 — 637.5
1951 Dec. 33.8 — — -— - 15,0 —_ — 451.5 100.1 — -— T 60.0 —_— 660.4
1952 Dec. 183.2 — -_— — 5.8 229.3 —_ — 165.4 114.3 _— -_— 60.0 -_— 758.5
1953 Dec. 538.0 -— - haud 313.0 255.0 -— 20.4 402.4 104.7 -— -_— §0.0 -— 1.693.5
1954 Dec. 538.5 - 200.0 - 619.0 | 250.1 —_ 70.2 §52.4 97.0 —_ —_ 60.0 — 2,387.2
1955 Dec. 538.5 —_ 450.0 - 0.0 | 237.4 - 70.2 552.4 | 154.9 -_ 125.0 0.0 - 2,938.4
1956 Dec. 505.2 - 450.0 - 966.9 29.3 - 73.0 552.4 | 218.0 - 125.0 51.4 - 2,971.2
1957 Dec. o - 450.0 -— 1,198.7 55.4 - 272.0 5524 | 299.4 - 205.0 42.8 - 3.075.7
1958 March - — 450.0 -— 1,381.0 55,4 —_ 272.0 552.4 | 316.5 — 285.0 42.3 - 3.355.1
-June _ — §50.0 -_— 1,293.2 35.9 -_— 287.0 802.4 344.5 —_— 595.0 42.8 -_— 3,950.8
ep. _ -_— 550.0 — 1,474.9 35.9 —_ 312.0 802.4 346.3 — 645.0 4, — 12007
Dec. — -_ 550.0 — 1,539.5 32.0 —_— 316.0 |1,202.4 350.5 — 795.0 34.2 -— 4.819.6
1959 March —_ - 750.0 95.0 | 1,598.5 20.4 — 313.8 |1.302.4 | 354.7 150.0 795.0 34.2 —_ 5.424.0
June —_ — 750.0 295.1 1.794 " 303 -— 3109 |1,112.4 353.1 150.0 1.020.0 34.2 -_— 5,850.1
Sep. — 167.5 | 750.0 300.0 |1,790.8 30.3 100 | 3100 |1.222.0 | 353.1 220.0 | 1,020.0 25.6 —_ 6,199.3
v Dec. 299.2 347.5 750.0 300.0 1,745.6 30.3 2.9 309.6 |1,222.0 361.7 290.0 1,020.0 25.6 41.3 6.755.7
1960 Jan. 797.5 | 347.5 | 750.0 3000 | 1.736.1 30.3 22.9 309.6 |1,222.0 | 350.3 290.0 | 1,020.0 25.6 41.3 7,243.1
Feb. 797.5 347.5 750.0 300.0 1.749.5 30.3 2.9 349.5 1,222.0 348.5 290.0 1.020.0 25.6 41.3 7,294.6
March 798.1 350.9 750.0 300.0 1,729.6 30.3 22.9 346.1 1.222.0 344.1 290.0 1,020.0 25.6 41.3 7.270.9
April 798.3 379.2 750.0 300.0 1,729.5 30.3 22.9 346.1 1,222.0 342.1 290.0 1,020.0 25.6 41.3 7:297.3
May 798.3 | 382.3 750.0 300.0 |1,729.5 30.3 22.9 | 346.1 [1.222.0 | 340.4 290.0 | 1.020.0 —_ 41.3 7.273.1
June 800.0 | 382.3 | 750.0 3000 |1.729.5 0.3 22,9 | 345.4 |1,222.0 | 339.7 290.0 | 1.020.0 4.3 7,243.4
July 800.0 | 386.2 | 750.0 300.0 | 1,726.3 0.3 22.9 3451 | 1.222.0 | 3317 2900 | 1.020.0 ~— 41.3 7,235.8
Aug, 800.0 392.7 750.0 300.0 1,726.1 0.3 22.9 342.3 |1.222.0 331.7 300.0 1.020.0 — 41.3 7.249.3
Sep. 800.0 | 403.6 | 750.0 3000 | 1,726.0 0.3 22.9 | 342,3 [1,532.0 | 331.7 300.0 | 1,020.0 -_ 41.7 7,570.5
Oct. 800.0 | 468.9 | 750.0 300.0 | 1.726.0 0.3 22.9 | 3423 |1,532.0 | 331.7 319.7 | 1.020.0 - 57.5 7.671.3
Nov. 800.0 468.9 750.0 300.0 1,726.0 0.3 22.9 342.3 }1,532.0 331.7 349.3 1,165.0 — 77.9 7.866.3
Dec 800.0 750.0 300.0 | 1,710.0 0.3 $2.9 | 341.9° |1,532.0 | 3303 402.5 | 1,166.4 - 02, 7.937.9
1961. Jan, |1,594.9%)| 468.9 | 750.0 300.0 | 1,704.0 0.3 529 | 3419 [1,532.0 | 328.5 417.7 | 1.170.0 - 87.8 8,748.9
Feb. |1.627.9 | 468.9 | 750.0 300.0 | 1,704.0 0.3 52,9 | 3419 |1,782.0 | 326.8 417.7 | 1.170.0 — 87.8 9,030.2
March |1:657.9 | 468.9 | 900.0 300.0 |1,734.1 0.3 52.9 | 338.5 |1,782.0 | 323.3 417.7 | 1,170.0 - 87.8 9,233.4
Avril [1,768.6 |* 468.9 | 900.0 300.0 | 1.,734.1 0.2 52.9 | 338.5 |1,782.0 | 320.1 417.7 | 1,170.0 —_ 87.8 9,340.8
May |1.964.2 | 468.9 | s00.0 300.0 |1,734.1 0.2 52.9 1| 338.5 [1,782.0 | 318.1 417.7 | 1.170.0 - 87.8 9,534.4
: “) Differences from the figures shown in Table V 3, "Circulation of Fixed-interest-bearing Securities”, are due to the fact that in that tabulation the Federal Rail-
) ways 1949 Loan is shown at the full amount issued, namely DM 500.4 million, while in the above table the loan has been entered after deduction of the amounts
temporarily converted into Special Treasury bonds, which latter are shown in the following Table VI 4, “Circulation of Treasury Bills, Non-interest-bearing Treasury
Bonds and Other Money-Market Paper*. — 1) Including Premium Treasury bonds, — ?) Issued by Equalisation of Burdens Bank. — 3) From January 1961 onwards
including Development Aid Loan; for breakdown of the total see Table VI 7.
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and Equalisation of Burdens Fund

VL. Public Finances

of DM
Individual taxes Revenue of Equalisation of Burdens Fund
Excise and customs duties Levyon | Levyon
Tumo'ver xg it:l'e including: Totg] | Property | mortgage profits Perlod
4
tax ?) tax Total | Customs | Tobacco Coffee Sugar I Beer 1 Spirits Mineral levy p",’)ﬁ" c‘r:re?i’:‘.l
duties tax tax . tax tax monopoly | oil tax
4,745.8 349.4 4,606.9 617.3 | 2.159.8 340.1 383.2 348.6 496.3 72.7 . . . - 1950
6,820.6 409.5 5.564.7 $28.5 2,404.1 431.7 425.2 276.1 §37.8 462.5 . 1,623.5 . —_ 1951
$.390.6 469.0 5,939.8 | 1.054.4 2,334.0 535.3 379.6 331.2 528.9 589.9 || 1,807.9 1,374.6 431.9 1.4 1952
$.865.3 §30.7 6:290.7 1,271.8 2,326.3 513.5 350.1 362.1 542.8 733.8 2,010.1 1,498.4 452.8 6.9 1953
9.593.0 598.6 6,362.5 | 1.486.1 2,303.9 301.5 374.7 386.0 554.2 780.9 || 2,188.3 1.598.3 535.4 54.6 | 1954
11.117.7 728.1 7.410.7 | 1.792.5 2.559.7 345.3 378.2 440.5 577.7 1,135.9 || 2.401.0 1.699.5 615.0 $6.5 [ 1988
12,183.5 836.9 8,132.7 | 1.982.7 2.781.0 405.2 222.6 483.5 683.6 1,415.2 || 2.438.0 1,769.1 558.0 1109 | 1956
12.597.4 967.1 8.704.5 2,030,1 2.932.0 447.9 153.9 561.4 777.8 1.641.7 2,078.9 1.616.3 354.8 107.8 1957
12.962.6 | 1.082.4 9,130.4 | 2.093.6 3,093.4 485.7 162.3 604.9 857.4 1.664.6 || 2.072.2 1,606.0 348.9 117.3 | 1958
14,239.0 | 1.216.3 10,414.8 | 2.482.3 3,265.4 608.8 161.0 649.7 914.8 2,145.0 || 2,339.6 1.719.8 412.3 207.5 | 1959
15,870.8 | 1.,448.1 11,684.2 | 2,775.0 | 3,512.9 681.2 174.2 685.6 1,012.0 2.641.2 || 2,023.0 | 1.585.4 340.1 97.5 | 1960
16.148.3 | 1,475.2 11,785.2 | 2,785.7 3,537.0 689.0 176.6 699.9 | 1,023.4 2,663.8 || 2,023.0 1,585.4 340,1 97.5 1960 ")
3,003.9 203.6 1.958.9 477.7 652.0 1011 9.6 106.7 164.9 309.1 809.1 556.0 221.7 31.4 | 1956 1st atr.
2.908.9 220.2 1.894.5 465.2 665.2 95.3 45.5 105.9 171.9 313.9 593.7 416.4 148.7 2¢.7 2nd atr.
3.070.0 204., 2,001.6 496.7 721.9 98.5 44.9 139.0 149.7 398.7 480.3 378.6 78.4 23.3 3rd atr.
3,200.7 208.8 543.1 741.9 110.2 42.7 131.9 197.2 393.5 554.8 418.1 109.1 27.5 4th atr.
3.096.5° 237.8 508.8 686.7 107.7 36.7 119.1 191.6 404.0 550.7 433.2 89.5 28.0 1957 1s¢t qtr.
3.063.0 247.0 500. 704.0 106.7 31.4 131.0 211.5 357.0 533.8 409.7 95.4 20.7 2nd qtr.
3.120.2 237.9 2,205.6 491.4 772.4 112.1 46.0 161.4 156.3 431.7 461.8 368.2 68.3 253 3rd atr.
3.310.0 244.4 2.316.1 529.7 769.6 121.4 39.9 149.9 218.4 448.9 532.5 405.2 101.6 25.7 4th atr.
3.200.9 263.7 2.122.8 480.5 713.7 120.9 46.3 137.2 201.8 374.8 507.9 403.7 75.0 29.2 1958 1st qtr.
3.090.3 179.3 2.188.8 494.8 745.3 117.2 24.9 13%.2 244.2 383.5 523.5 406.3 91.4 5.8 2nd atr.
3.217.2 264.8 2.402.9 §35.6 813.4 119.6 47.4 169.2 180.6 499.4 479.9 374.2 74.8 30.9 3rd qtr.
3,454.1 74.8 2,416.0 582.7 821.0 128.0 43.6 163.2 230.9 407.0 560.8 421.7 107.7 31.4 4t|lv qtr.
3,401.5 291.6 2,512.5 641.7 744.5 132.7 37.% 138.7 232.8 532.1 648.8 444.8 92,9 111.1 1959 1st qtr.
3,392.6 318.2 2.550.7 624.9 818.0 153.7 35.5 145.5 253.7 472.1 580.6 427.1 110.4 43.1 and atr,
3,589.0 297.9 2,648.1 602.7 849.8 156.7 48.6 188.1 192.9 568.6 520.8 396.1 98.0 26.7 3rd atr,
3.855.9 308.6 2,703.6 612.9 853.0 165.6 39.3 177.4 235.4 572.2 589.4 451.4 111.0 26.6 4th atr
3,845.6 348.7 2,599.3 629.1 811.8 167.8 36.6 154,7 226.4 510.8 5407 425.6 92.0 23.1 | 1960 1st_atr.")
3,947.5 367.5 2,855.9 712.5 846.7 169.6 36.8 164.3 279.2 594.6 516.9 403.7 86.4 26.7 2nd qtr.
4,019.3 374.8 3,076.9 730.0 924.1 168.3 49.0 195.0 225.3 742.4 414:4 327.8 66.4 20,5 31d qtr.
4,335.9 384.1 3,253.0 714.1 954.4 183.3 54.2 185.9 292.4 816.1 5510 428.6 95.3 27.1 4th atr.
4,320.3 421.2 2,961.9 634.6 900.8 190.0 33.9 161.2 247.7 731.0 505.4 418.8 64,9 21,7 | 1961 1st atr,
1,581.8 123.2 907.4 217.2 302.2 50.8 12.3 47.4 65.8 193.0 85.6 25.1 37.2 -23.3 1960 Jan.”)
1,105.5 97.3 813.7 191.8 235.6 54,7 11.5 63.8 73.3 159.9 382.6 362.6 19.0 1.0 Feb.
1,158.4 128.2 878.1 220.1. 274.0 62.2 12.8 43.5 87.2 158.0 72.5 37.9 35.7 — 11 March
1,329.8 124.0 904.4 244.0 271.6 53.6 9.6 50.9 87.6 171.8 83.1 15.4 45.0 22.7 April
1,309.1 123.3 1,015.5 261.9 297.6 55.5 15.1 58.5 94,5 217.5 385.7 364.1 20.0 1.6 May
1,308.6 119.7 936.0 206.6 277.5 60.5 122 54.9 97.2 205.3 48.1 24.3 21.4 2.4 June
1,329.5 129.0 1,031.4 246.1 320.5 53.8 14.9 62.6 73.8 246.2 62.4 11.1 32.0 19.3 July
1,332.8 117.5 1,027.4 244.1 315.4 57.1 173 70.6 73.2 234.9 311.4 299.4 11.5 0.5 Aue.
1.357.0 | 1283 1,018.2 239.8 288.2 57.3 16.9 61.8 78.3 261.3 40.6 17.0 22.9 0.7 Sev.
1,450.4 132.1 1,098.6 243.2 328.9 59.0 15.6 70.1 81.5 284.7 94.1 28.7 47.2 18.2 Oct.
1,447.3 120.9 1,038.5 218.1 304.3 61.4 15.2 60.6 92.7 268,2 391.1 369.1 16.3 5.7 Nov.
1,438.2 131.1 1.115.9 252.8 321.3 62.8 23.3 55.2 118.2 263.2 65.8 30.8 31.8 3.2 Dec.
1,767.1 150.0 989.6 200.1 306.7 57.0 10.8 54.8 77.7 262.2 84.3 33.7 31,2 19.4 1961 Jan.
1,299.2 119.3 960.2 2330 275.4 63.6 12.1 63.0 71.6 219.1 367.8 359,5 7.1 1.2 Feb.
1,253.9 152.0 1,012.1 201.5 318.6 69.4 11.0 43.3 98.4 249.7 53.3 25.6 26.6 1.1 March
1,501.4 .. 1,039.6 283.1 292.6 59.4 12,1 50.2 93.2 232.4 76.2 v cee v Avril®
1,396.5 ves 1,055.6 215.2 304.4 59.0 13.4 -62.6 107.2 278.8 378.7 o cee e May®)

*) Calculated from the quotas fixed by law for the individual fiscal years; 1951/52: 27 p. c.; 1952/53:

Berlin,. — %) Up to and including August 1952: Receipts from conversion land charges, excluding Berlin. —

37 p. ¢.; 1953/54 and 1954/55: 38 p. c.; from 1955/56 to 1957/58:
) According to the results of provisional retums. — Details may

4, Circulation of Treasury Bills, Non-interest-bearing Treasury Bonds and Other Money-Market Paper®)
in millions of DM ’

Federal Postal

Federal Government Linder Federal Railways \d tii?)i:- including:

Mon‘:y-

Position market

atend of . Treasury bonds : : Ta; . Treasury bonds . Tota) ( .{ ;rl

month Teasury | pro o E Teasury ‘reasury credit Teasury | g E ‘reasury col. 11 less
y- ar- - : oney- ar-
bills market marked bills bonds :::et;ﬁ. . bills market marked bonds 3 less 9)
paper paper %) paper paper 3) -
1 2 3 4 5 6 7 8 9 10 11 12

1950 Dec. 498.7 e -— 260.2 2.8 50.0 $71.5 27.6 19.5 — 1.530.3 1.510.8
1951 Deec. 608.2 697.8 —_ 137.8 44,9 163.6 642.1 149.2%) 54.7 -_— 2.498.3 2.443.6
1952 Dec. 110.6 751.0 — 66.3 102.4 162.0 528.3 549.1‘; 51.4 150.0 2.471.1 2.419.7
1953 Dec, - 787 5299 145.0 24.3 128.3 147.6 519.6 553,24 6.8 295.8 2.509.2 2.277.4
1954 Dec. 65.0 400.0 142.0 16.3 $9.2 193.5 551.8 394.7 124.7 381.1 2,358.8 2.092.1
1955 Dec. -— — 138.0 30.6 149.5 141.1 4721 216.5 135.6 405.3 1.688.7 1.415.1
1956 Dec. — — 94.0 — 409.7 138.0 432.9 102.1 183.0 500.0 1.859.7 1.582.7
1957 Deec. —-— -— — -_— 661.3 236.5 “320.8 538.9 251.9 439.8 2,449.2 2.197.3
1958 March _— -_— - — 597.3 251.7 3749 509.9 302.% 439.3 2.555.6 1.253.1
June _— —_— -— 461.9 248.1 3842 517.6 289.2 385.3 2,286.8 1.997.6

Sep. -— -_ — 397.2 233.8 374.2 546.1 344.2 360.4 2.255.9 1911.7

Dec. — —— —_— -— 311.1 234.5 398.6 590.0 382.4 300.0 2.216.6 1.834.2
1959 March e — —_ —_ 308.9 261.7 121.3 556.8 408.1 244.6 1,901.4 1,493.3
June w— — -— —_ 250.4 269.3 350.3 533.8 420.2 196.9 2,020.9 1,600.7

Sep. 425.5 167.5 —_— — 189.1 277.9 101.8 489.0 417.0 212.% 2,.290.6 1.863.6

Dec. 65.2 230.6 — — 163.7 256.0 296.8 445.0 . 429.3 269.9 2,156.5 1,727.2

1960 Jan. 23.2 251.6 — —_— 162.2 259.6 229.0 445.0 4309 292.0 2,093.5 1,662.6
iib. 25.3 268.2 —_— - 163.2 288.5 187.6 445.0 .0 2749 2,051.7 1.622.7

arch . 22,1 756.1 — _— 158.2 261.7 180.9 475.0 434.5 266.0 2,554.5 2,120.0

Aoril 22.1 767.% — -_— 126.9 251.5 '134.7 505.0 433.6 206.8 2,448.1 2,014.5

May 20.0 767.5 -— — 125.9 246.3 191.8 507.0 434.9 206.8 2,500.2 2.065.3

Tune 20.0 814.8 -_— — 122.9 214.4 285.0 530.0 444.9 220.3 2,652.3 2,207.4
July 6.0 763.4 -_— - 132.9: 199.3 297.3 §31.0 449.9 288.5 2,668.3 2,218.4
Aug. 6.0 757.4 _— _— 122.9 193.6 202.7 550.0 449.9 295.0 2,577.5 2.127.6

Sep. —_— 820.3 — - 116.1 181.9 98.8 480.4 454.8 275.6 2.427.9 1.973.1
Oct. —_— 872.7 —_— -— 116.1 174.8 220.5 530.0 453.0 260.3 2,627.4 2,174.4
Nov. -_— 880.8 —_ — 111.1 168.8 242.8 486.2 452.0 260.3 2,602.0 2,150.0
Dec. — 880.8 — — 108.5 164.2 199.4 445.0 441.5 192.2 2,428.6 1,987.1
1961 Jan. — 880.8 —_— — 105.5 160.2 134.8 427.0 450.5 161.6 2,320.4 1.869.9
Feb. — 830.8 -_— —_— 105.5 161.2 88.4 415.0 4432 156.3 23,2504 1,807.2
March —_ 740.9 — _— 105.2 160.6 133.9 411.9 409.8 150.4 2,112,7 1,702.9
Avril —_— 740.9 — 75.2 160.4 192.5 368.3 417.0 149.9 2,104.2 1.687.2
May e 740.9 e — 75,2 156.6 247.1 363.4 417.0 179.9 2,180.1 1,763.1
*) Except money-market paper deriving from the conversion of equalisation claims, and except Storage Agency bills. — 1) Issued for the purpose of a special financial
adjustment between Federal Government and Lander. — %). Land of Bavaria; moreover, up to 31 March 1955, also Beslin debt certificates, — %) To provide security
for investment ‘credits. — 9 Including non-interest-bearing Treasury bonds special- series “5° (resulting from the temporary conversion of bonds).
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VL. Public Finances . ,
. i
. *
5. Cash Results of the Federal Budget*)
{ in millions of DM
1
Financing 5‘:{%:: (+§ :
; or deficit (—), |
A O Gash | Tncrease (+) of decrease (—) Balance of sl |
Period Cal o plus (+) -A 1 from i
income outgo or . K credited - with beginnin,
deficit (—) in credit in respect Equalisation ]
) in cash market of coinage of Burdens of fisca i
: resources indebtedness g Fund %) year ‘
Fiscal Years :
1950/51 . . —. 619 + 178 + 9219 . —_ - 619
4 1951752 16,088 16,757 —_ 669 — 198 + 1329 234 —_— - 669
1952/53 20,422 19,879 + 543 + 1.237 + 383 312 — 4+ 543
1953/54 21,958 20,301 + 1,657 + 1,436 — 304 84 — + 1,657
1954/55 23,532 22,564 + 96 + 1.063 + 60 35 —_ + 96!
1955/56 26,690 23,867 + 2,823 + 2,441 — 418 36 — + 2,823
1956/57 28,625 28,404 4+ 22 + 79 — 217 86 + 11 +
1957/58 29,835 32,704 — 2,869 — 3,084 — 307 76 -— 16 — 2,869
1958/59 31,534 34,640 - 3,106 - 2,788 + 179 79 — 60 — 3,106
1959/60 34,981 38,163 -— 3,182 -~ 143 + 3,013 98 o4 72 — 3,182 b
1960 (Avpril/Dec.) 30,361 30,932 -_ 571 - 223 + 265 70 - 13 —_ 571
1951/52 1st_qtr. 3,104 3,655 - 551 - 204 4+ 187 114 — - 551 ]
2nd atr. 3,832 4,005 — 173 + 1 + 72 69 . —_ 724 :
3rd atr. 4,579 4,303 + 276 + 335 + 2 8 — — 448
4th qatr. 4,573 4,794 -— — 330 — 152 .43 — — 669
1952/53 1st_atr. 4,565 4,532 4+ 33 + 237 + 99 105 - + 33
2nd atr. 5,195 4,867 4+ 328 + 476 + 50 98 —_— 4 361 |
3rd atr, 5,517 5,313 + 204 4+ 61 - 210 67 -_— + 565 *
4th qtr. 5,145 5,167 — 22 + 463 + 443 42 — 4+ 543 E
1953/54 1st_atr. 5.168 5.462 —_ 294 - 254 + 4 36 -— - 294
2nd qtr. 5.645‘; 4,682 + 963 + 912 - 77 26 — + 669 -
‘3rd atr. 5,6674 4,810 + 857 + 743 — 124 12 —_ + 1,526 »
4th atr, 5,478%) 5,347 + 131 + 34, - 107 10 —_ + 1,657 i
1954/55 1st_atr, 5,363 5,084 + 279 + ass — 33 12 [ + 279
2nd atr, . 5,891 5,729%) + 162 + 359 4+ 188 9 —_ + 441
: 3rd atr. 6,305 5,692 + 613 + 634 + 13 8 — + 1,054
: 4th atr. 5,973 6,059 — 86 — 188 — 108 6 — + 968
1955/56 1st_atr, 5,993 5,747 + 246 - m — 361 4 —_ + 246
2nd qtr. 6,710 5,895 + 815 + 825 -— 10 — + 1,061
3rd atr, 7000 6,014 + 986 + 988 —_ 6 8 — + 2,047
4th qtr. 6,987 6,211 + 776 + 739 - 51 14 — + 2,823
1956/57 1st_atr. 6:990 6,318 + 672 + 628 — 54 16 + 6 + 672
2nd atr, 7,145 6,875 + 270 + 22 — 56 + 14 + o2
"3rd qtr, 7,248 7.836 - 588 -— 5§56 —_ 11 35 —_ 8 4+ 354
4th qtr, 7,242 7.375 - 133 — 213 —_ 9 15 —_ 1 4+ an
1957/58 1st_qtr. - 7,102 7,858 — 753 -~ 721 - [ 16 - 16 — 753
2nd atr. 7,207 8,410 — 1,203 - 1,211 —_ 0 23 + 31 — 1,956
. 3rd atr, 7.870 8,221 — 351 — 700 -— 399 30 —_ 19 - 2,307
) 4th qtr, 7.656 8,218 — 562 - 452 + 92 7 -— 12 - 2,869
1956/59 1st arr, 7.617 7,612 + 5 + 140 + 126 ° + o0 + 5
. 2nd atr, 7,937 7.797 + 40 + m + 53 12 - 6 + 45
3rd qtr. 8,201 8,172 + + 46 — 49 + 32 + 74
4¢h qtr. 7,879 11,059 - 3,180 — 3,085 —_ 9 — 86 — 3,106
1959/60 15t_ qtr. 8,198 8,935 - 737 - 257 + -536 10 + 66 - 737
2nd atr, 8,771 9.901 — 1,130 + 133 + 1,230 38 + 5 — 1,867
3rd qtr, 9,081 9,431 - 350 - 37 + 295 27 + 9 —_ 2,217
4th qtr, 8,931 9,896 - 965 + 18 + 952 23 — 8 — 3,182
1960  Apr./June 9,558 9,117 + 441 + 449 -_ 2 15 + 5 + 441
Tulv/Sep. 10,021 9,722 + 299 + 323 c4 4 17 + 7 + 740 I
ct./Dec. 10,782 12,093 - 1311 — 995 + 253 38 - 25 -— 571
1961 1st qtr, 10,426 8,793 + 1,633 + 1,598 _— 36 24 + .23 + 1,633
1958/59 Avril : 2,501 2,481 + 2 4+ 7 —_ 2 + 15 + 2
1 ay 2,307 2,559 - 252 - 213 1 — 38 - 232
L une 2,809 2,572 + 237 + 346 + 126 6 + 23 + 5
! uly . 2,601 2,502 + 99 + 62 - — 6 + 43 + 104
; Aug. 2,341 2,706 — 365 - 261 + 53 r — 47 — 261
| eD. 2,895 2,589 + 306 + 310 — a - 2 4+ 45
Oct. 2,628 2,598 + 30 + 41 — 26 + 15 + 75
Nov. 2,404 2,571 — 167 — 142 —_ 11 - 14 —_ 92
ec., 3,169 3.003 + 166 + 147 —_— 12 + 31 + 74
Jan 2,932 2,537 + 395 + 450 — 2 - 53 + 469
Feb 2,104 2,724 — 620 — 607 -— 5 - 8 -~ 151
March 2,843 5,798 — 2,955 — 2,928 —_— 2 - 25 — 3,106
1959/60 April 2,683 . 2,931 — 248 | = 231 + 59 1 + 43 — 248
May 2,440 2,806 — 366 + 6 + 349 2 - 21 — . 614
Tune 3,075 3,198 — 123 - 3 + 128 7 + 44 - 737
¢ Tuly 2,877 3,734 - 857 + 52 + 870 29 - 10 — 1,594
Aug. 2,663 2.858 — 195 + 49 + 235 2 —_ 7 — 1,789
Sev, 3,231 3,309 — 78 + 32 + 125 7 + 22 -— 1.867
Qct. 2,879 2:.907 _— 28 + 250 + 266 14 + 2 — 1,895
Nov. 2,642 2,829 — 187 - 27 + 128 s - 24 — 2,082
Pec 3,560 3,695 -— 135§ -_ 260 —-— 99 [ 4 + 31 - 2,217
an., 3,204 3,002 + 202 + 508 + 308 ] + 10 - 2,015
Fe 2,342 3,182 - 840 — 503 + 208 6 _— 33 —_ 2,855
March 3,385 3,712 - 327 + 13 + 346 9 + 15 — 3,182
1960 - April 2,888 2,941 — 53 — 180 — 124 7 + 10 - 53
May . 2,922 2,906 + 16 + m + 209 3 -— 43 — 37
June 3,748 3,270 + 478 + 358 — 47 s + 38 + 441
July 3,077 3,278 — 198 - 281 — 61 3 + 2 4+ 243
- Aug. 3,025 |- 3,181 — 156 — 153 + 7 0 + 9 + 87
Sep. 3,919 3,266 + 653 + 757 + 68 9 - 27 I 740
| Qct. 3,440 3,027 + 413 + 556 + 120 10 — 13 1,153
Nov. 2,997 3,639 — 642 — 570 + 29 12 - 31 + 511
Dec. 4,345 5.427. — 1,082 — 981 + 104 16 + . 19 - 57
1961 Jan. 3,547 2,784 + 763 + 750 — 109 9 + 1 + 763
Feb. 2,715 2,778 — 63 - 22 4+ 269 — s 4+ 700
March 4,164 3,231 + 933 +' 870 — 539 9 + 19 + 1,633
Avril 3,203 3,480 — 277 + 58 +  305% 7 — 23 + 1,356
May 3,235 3,224 + 11 + 161 + 120 7 — 23 + 1,367
*) From 6 July 1959 onwards including the Saarland. — The cash ¢ransactions recorded in this table concern in-pay s on, and out-pay
from, the Federal accounts at the Deutsche Bundesbank (excluding counterpart accounts and STEG accounts). Cash income and outgo deviate
from the results of the Federal Govemment's financial istics primarily b they are not recorded at the time they sre entered in the
budgetary accounts but at the time of the actual receipt or out-payment, and because the incurring of debt has been eliminated from the
income, and the expenditure on debt redemption (including repurd: of bonds) from the outgo. — 1) Resulting from the channelling of the
Equalisation of Burdens Levies through the t of the Federal Chief Cash Office (Bundeshauptkasse). - %) DM 124 million out of total
borrowings were not used for financing the cash deficit but for covering deficits on the counterpart accounts, — %) Apart from drawin% on
cash resources and from the increase in credit market indebtedness, DM 106 million were available, for financing the cash deficit, fr
repayment of the amount mentioned in footnote?). — %) Including credits taken from the E.R.P. Special Fund: DM 50 million in August,
DM 41 million in October, DM 125 million in December, and DM 35 million in March. — %) Including DM 255 million for the repurchase
of the loan taken from the E.R.P. Special Fund in the previous year. — ¢ Except Development Aid Loan. — Details may not add to totals
because of rounding.
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V1. Public Finances

6. The Federal Govgmment’s Indebtedness

in millions of' DM

Post-Currency-Reform indebtedness N ‘
inside the country ( Liabilities in respect of
.
--Indebtedness to other Equalisation claims ¥
public authorities L )
Position Credit 4t./'i Leb Foreign
at end Total . market * | of which, for purposes at! f°“ ebt debt
of month indebtedness of open-market policy o 1357 b)
(for break- Social Other converted into 2% an
down see Total " insurance public Total Non- sation debt
Table 7) institutions | authorities Treasu interest- of 1959 )
' billsw bearing .
Treasury
bonds
1950 Dec. . 1,077.1 300.0 —_— 300.0 6,212.7 -_— - - .
1951 Dec. . 1,339.8 100.0 _— 100.0 6,880.4 — — — .
1952 Dee. . 1,228.2 — — — 7,821.5 —_— —-— — .
1953 Dec. 3 1,474.6 961.9 742.5 219.4 7,967.8 —— — — .
1954 Dec. 18,254.2 1,536.2 967.3 967.3 — 8,005.1 — —_ -— 7,745.6
-1955 Dec. 18,228.6 1.061.1 959.3 959.3 — 8,129.3 264.0 784.3 — 8,078.9
1956 Dec. 17.974.9 888.3 948.9 948.9 — 8,081.9 366.2 1,062.9 -— $,055.8
1957 Dec. 20,083.4 390.8 1,012.9 1,012.9 -_— 10,698,2 292.5 3.949.1 . 7,981.5
1958 March 20,106.2 483.2 1;011.3 1,011.3 -— 10,618.4 294.2 5,237.7 . 7,993.3
June 20,378.6 609.2 1,005.6 1,005.6 — 10,714.3 299.1 5,906.6 68.4 7,981.1
Sep. 20,461.6 661.7 1,004,0 1,004.0 —_— 10,767.0 494.5 6,181.1 237.2 7.791.7
Dec. 20,707.9 661.7 998.0 998.0 —_ 10.856.0 364.4 4,050.1 394.2 7,798.0
1959 March 20,936.1 661.7 996.4 996.4 — 10,924.0 427.3 4,452.2 572.6 7,781.4
June 20,666.9 1,197.6 990.3 990.3 _— 10,967.0 359.8 4,672.8 642.8 6,869.2
ep. 21.858.4 2,427.7 988.6 988.6 — 11,057.0 341.6 4,019.8 667.7 6,717.4
Dec. 22,146.0 2,722.8 982.4 982.4 — 11,061.0 439.3 2,606.2 684.6 6,695.2
1960 Jan. . 3,030.5 . . — 11,061.0 653.1 2,923.4 . .
Feb. . 3,329.0 - . . — 11,061.0 525.9 2,973.2 . .
March 23,115.5 - 3,675.0 980.6 980.6 —_— 11,109.0 417.7 2,929.0 691.1 6,659.8
Avril . 3,550.7 . . —_— 11,109.0 566.0 3,137.7 . .
Mav . 3,759.4 . . - 11,109.0 559.8 3,066.9 . .
June 23,276.4 3,672.6 1.149.3 1.149.3 — 11,116.0 624.3 3,045.6 714.1 6,624.4
July .. 3,611.9 . . -_— 11,116.0 572.0 3,634.3 . .
Aug. M 3,618.4 . . — 11,116.0 562.8 4,539.8 . .
Sep. 23,575.9 3,686.0 1,147.4 1,147.4 —_— 11.172.0 628.8 4,157.4 744.3 6,826.2
Qct. . 3,806.3 . . —_ 11,172.0 281.0 4,455.6 . .
Nov. " . 3,835.6 . . —_ 11,172.0 851.2 4,305.6 . .
Dec. 23,894.3 3,939.9 1,139.5 1.139.5 —_ 11,164.0 967.9 4,235.1 794.9 6,856.0
1961 Jan. 4,725.0 . ! . P —_— 11,164.0 722.0 4,422.3 . .
Feb. > 4,784.3 . . _ 11,166.0 1,064.5 5,092.5 . .
March 24,371.1 4,687.9 1.137.6 1,137.6 ! —_— 11,175.0 908.2 5,215.0 835.8 6.534.8
Avril o 5,103.1 . | - 11,175.0 841.5 5,090.8 . .
av . 5.,418.7 . ‘ — 11,175.0 704.9 5,005.2 .

1) Cf, in this connection Table VI 1. — The changes in the totals are due to revision of the conversion accounts, to redemption payments and to the fact
that, from January 1957, the liabilities in respect of the equalisation claims of the Land Central Bank:

s were transferred to the Federal Government under

Art. 38 of the Law concerning the Deutsche Bundesbank. — *) According to figures of the Federal Debt Administration.

7. The Federal Governm

ent’s Credit ‘Market Indebtedness

in millions of DM

Total 1 Credits Credits of
) of Deutsche Bundesbank Medium- | Bonded
Position - I Not{’-int.er- term loans 1) | Develop-
at end ; ; ] . ‘ reasury |est-bearing| notes an ment
of month including | excluding for the ::’e‘;ls:‘{o Recon- Deutsche | Equalisa- bills Treasury | (Kassen- | Premium Aid
— struction Landes- tion of bonds ) | obliga- | Treasury Loan
. overall  !international L ¢ Burd bond
. budget ?) Institus oan renten- urdens i tionen) onds
Development Aid Loan udg tions % | Cotporation | bank Fund
ions .

1950 Dec. 1,077.1 1.077.1 578.4 — — 499,7 697.8 — —_ —_
1951 Dec. . 1,339.8 1,339.8 —_ —_— - 608.2 751.0 -— 38.8 —_—
1952 Dec. 1,228.2 1,228.2 — 183.0 — 110.6 674.9 — 183.6 —_
1953 Dec. 1,474.6 1.474.6 — 183.0 —_ 78.7 5420 —_ 538.0 —_
1954 Dec. 1,536.2 1,536.2 — 390.7 —_ 65.0 138.0 —_ 538.5 —_—
1955 Dec. 1,061.1 1.061.1 — 390.7 — —_ 94.0 — 532.4 —_—
1956 Dec, 388.3 888.3 - 390.8 — - - il - 4035 junt
1957 Deec. 390,8 390.8 —_ 390.8 - — — — -— —
1958 Mardh 483.2 483.2 — 483.2 — —_ — — — _ —
June 609.2 609.2 — 609.2 — — — — —_ — —

ep. 661.7 661.7 — 661.7 — — — — - = —_

Dec. 661.7 661.7 —_ 661.7 _— _— — -— — — —

1959 March 661.7 661.7 — 661.7 — —_ —_ — —_ — —
June 1,197.6 1.197.6 535.9 661.7 p— —— — — — — —

Sep. 2,427.7 2,427.7 57.0%) 1,175.2 —_ 110.0 425.5. 167.5 167.5 - f—

Dec. 2,722.8 2,722.8 244.9 1,210.7 — —_ 65.2 230.6 347.5 298.9 -

1960 Jan. 3,030.5 3.,030.5 77.0%) 1.210.7 —_— —_— 23.2 251.6 347.5 795.5 —_
Feb. 3,329.0 3,329.0 342.5 1,225.4 —_— —_ 25.3 268.2 347.5 795.1 —
Mardh 3,675.0 3.675.0 148.6 1,247.5 — 30.0 22.1 756.1 350.9 794.8 —
April 3,550.7 3,550.7 _ 1,262.,2 —_— — 22,1 767.5 379.2 794.7 —_

May - 3,759.4 3,759.4 _— 1.321.0 — 150.0 20.0 767.5 382.3 793.6 —_

June 3.672.6 3,672.6 — 1,335.7 — —_ 20.0 814.8 382.3 794.8 —_

July 3,611.9 3,611.9 —_— 1,335,7 . — — 6.0 763.4 386.2 795.6 —

Aug. 3,618.4 3.618.4 —_ 1,339.9 — —_ 6.0 757.4 392.7 797.4 —_

Sev. 3,686.0 3,686.0 —_ 1,339.9 —_ — — 820.3 403.6 797.2 -_—

Qct. - 3,806.3 3.806.3 —_ 1,339.9 — — -— 872.7 468.9 799.8 —_

Nov. 3,835.6 3,835.6 — 1,360.9 —_ _ — 880.8 468.9 800.0 —_

Dec. 3,939.9 3.939.9 78.0 1.387.2 —_ — -— 880.8 468.9 800.0 —_
1961 Jan. 4,725.0 3,930.1 —_ 1,455.4 _ — — 880.8 468.9 800.0 794.9
Feb. 4,784.3 3,956.4 —_ 1,481.7 _— — —_ 880.8 468.9 800.0 827.9
March 4,687.9 3,830.0 _— 1,495.2%) —_ -— -— 740.9 468.9 800.0 857.9
April 5,103.1 4,134.5 —_ 1,737.7 62.0 —-— — 740.9 468.9 800.0 968.6

May 5,418.7 4,254.5 — | 1.857.7 62.0 — -_ 740.9 468.9 800.0 1,164.2

1) Contrary to the data in Table VI 3,
D e Bundeshank o ') 1.

excluding bonds repurchased prematurely
-free loans granted under Art, 20 par.1 item 2 of the Law concernin,

the
3. 1.

ding  those i
of Savings Guarantee Law; in the Return

ing Treasury bonds which were
feturn of

to new valuation putsuant to the DM revaluation.

.

. — ?) Book credits according to Art. 20 par. I item 1 (a) of the Law concerning
the Deutsche Bundesbank. — ¢) Until 1956
assed on to the Linder in respect of financial adjustment payments. — 5) Advance in respect
the Deutsche Bundesbank netted against Federal cash holdings. — %) Containing decrease of DM 73.4 million due
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VI. Public Finances

8. Indebtedness of the Linder
except indebtedness towards other public authorities

in millions of DM
Indebtedness inside the country
. Post-Currency-Reform indebtedness
Total
. Position Total Liabilities Interest- indebted- [ 4
indebted- in respect Book bearing Other Foreign ness - j
at end : Non- Tax ! |
of month ness of equali- credits interest- credi¢ |Treas-bonds credit debe (including ;
inside sation Total Y Treasury bearin certifi- and Loans market foreign
the claims Deutsche bills Treasu & cates medium- 3) indebted- debt)
country ! Bundes- bon d:Y Y term notes ness
bank (Kassenob- D
ligationen)
1950 Dec. . 12,738.8 12,107.2 631.6 168.6 260.2 2.8 50.0 _— —_ 150.0 . : .
1951 Dee. 13,154.3 12,375.0 779.3 168.0 137.8 44.9 163.6 15.0 — 250.0 . .
. 1952 Dec. 13,537.1 12,481.0 1,056.1 50.3 66.3 102.4 162.0 229.3 5.8 440.0 . -
1953 Dec. 13.993.0 12,563.2 1.,429.8 41.6 249 128.3 . 147.6 255.0 313.0 520.0 . .
1954 Dec. 14,299.5 12.540.1 1,759.4 < 60.8 16.8 £9.2 193.5 250.1 619.0 530.0 178.8 14.478.3
1955 Pec. 14,743.4 12,564.3 2,179.1 205.8 30.6 149.5 141.1 237.4 744.7 670.0 179.2 14.922.6 '
1956 Dec. 14,867.5 12,486.9 2,380.6 101.8 — 409.7 138.0 29.3 931.8 770.0 183.6 15.051.1 1]
1957 March 12,523.4 9,934.8 2,588.6 24.7 25.0 460.7 160.7 29.3 1,058.2 830.0 204.5 12.727.9 !
June 12,688.2 9,903.5 2,784.7 34.5 -— 592.9 198.1 56.1 1,033.1 870.0 187.4 12.875.6
Sep. 12.798.2 9,880.7 2,917.5 61.5 -— 614.9 209.9 56.1 1,045.1 930.0 183.2 12,981.4
Dec. 13.060.2 9,835.3 3,224.9 B3.8 -— 661.3 236.5 55.4 1,137.9 1,050.0 183.1 13.24}.3
1958 March 13,552.0 9,839.0 3,713.0 46.0 - 597.3 251.7 55.4 1,327.6 1,435.0 180.6 13.732.6
June 13,305.8 9,675.0 3,630.8 52.0 — 461.9 248.1 35.9 1,242.9 1,590.0 180.3 13.486.1
Sep. 13,539.1 9,675.0 3,864.1 30.0 — 397.2 233.8 35.9 1,447.2 1,720.0 179.6 13.718.7
Dec. 13,803.5 9,614.0 4,189.5 69.1 — 311.1 234.5 32.0 1.512.8 2,030.0 179.3 13.982.8
1959 March 13,972.1 9.614.0 4,358.1 4.0 -_— 308.9 261.7 30.4 1.573.1 2,180.0 165.7 14,137.8
June | . 14,1734 9,559.0 4,614.4 15.8 — 250.4 269.3 30.3 1,768.6 2,280.0 165.7 14,339.1 ]
Sev. 14,134.7 9.55%.0 4,575.7 . 37 — 189.1 277.9 40.3 1,764.7 2.300.0 165.4 14,300.1
Dec. 14,019.9 9,499.0 4,520.9 —_ — 163.7 256.0 53.2 1,683.0 2.365.0 164.8 14.184.7 "
1860 March 12,966.2 9.499.0 4,467.2 — —_— 158.2 261.7 §3.2 1:659.1 2.335.0 162.5 14,128.7 t
June 13,889.0 9,448.0 4,441.0 — _ 122.9 214.4 23.2 1.655.5 2,425.0 161.6 14,050.6
Sep. 13.819.5 9,448.0 4,371.8 —_— — 116.1 181.9 23.2 1.650.3 2,400.0 160.6 13,980.1
Dec. 13,720.8 9.388.0 4,332.8 —_— —_ 105.5 164.2 53.2 ‘1,644.9 2,365.0 164.8 13,885.6 '}'
1961 March 13.765.5 9,388.0 4,377.5 — —_— 105.2 160.6 53.2 1,668.5 2.390.0 v e wi
1) Cf. Table VI 1. — The changes in the totals are due to redemption payments, to revision of the conversion accounts and to the fact that, from January 1957,
the liabilities in respect of the equalisation claims of the Land Central Banks were transferred to the Federal Government under Art. 38 of the Law concerning
the Deutsche Bundesbank. — 2) Including Berlin debt certificates, — %) Contrary to the data in Table VI 3, excluding bonds in the issuers’ own portfolios. — f
9 Mainly direct borrowings from banks and, to a certain extent, from insurance companies. Amounts partly estimated. : 3
i

9, Tax Revenue of Local Authorities
(including Hamburg, Bremen, and Berlin)
in millions of DM

Tax on Land and Buildings Trade Tax
Other
Period Total Beverages Cinema Enter- Dog Other
i L)
Land and | Land and . Trade | Tex based Tax Tax ta{-‘::::" Tax taxes 9
Total Buildings | Buildings Total Tax® |O0 total of
| Tax A1) | TaxB?) wages paid
] i !
1950 2,696.6 1,169.8 . : . 1,246.1 1,041.5 - 204.7 58.2 91.1 29.7 40.3 61.2
1951 3,512.2 1,221.9 . . 1.,963.1 1,705.2 257.8 71.0 105.7 31.7 44.9 73.9
1952 4,216.2 1,225.3 306.5 918.8 2,623.0 2,309.8 313.2 82.9 118.6 349 47.2 84.3
1953 4,764.1 1,2743 | 317.2 957.1 3.097.2 2,747.8 349.4 $8.7 129.7 35.9 48.5 89.9
1954 5,101.5 1,333.7 325.8 1,007.9 3,341.7 2,957.3 384.4 95.3 139.8 38.7 49.4 102.9
1955 5,561.3 1,376.3 334.7 | 1,041.6 3,726.4 3,288.4 438.0 99.8 140.8 42.6 49.8 125.6
1956 6,114.5 1,404.5 339.1 © 1,065.4 4,222.6 3,726.2 496.3 98.6 150.8 47.4 49.5 141.1
1957 7,011.0 1,456.2 349.7 ! 1,106.5 5,047.0 4,503.9 543.1 105.6 152.5 54.2 48.8 146.7
1958 7,306.2 1,521.1 359.2 1,161.9 5,260.7 4,680.3 580.5 110.1 142.5 58.6 49.4 163.8
1959 8,598.4 1,595.3 370.4 i 1,224.9 6,467.7 5.864.5 603.2 118.2 118.9 62.8 47.7 187.8
1960 5) 9,638.1 1,631.0 378.0 1,253.0 7.434.6 6,781.6 653.0 124.0 105.7 66.8 45.8 230.2
1956 1st qtr, 1,440.8 364.0 94.9 269.1 953.0 831.5 121.5 25.2 38.5 13.1 9.6 37.4
2nd atr. 1,484.2 341.4 76.3 265.1 1,019.8 899.1 120.7 24.2 36.7 12.4 17.9 31.8
3rd atr. 1,529.8 339.7 78.2 261.5 1,069.7 943.5 126.2 25.0 36.7 11.0 11.5 36.2
4th atr. 1,659.7 359.4 89.7 269.7 1,180.0 1,052.1 127.9 24.2 38.9 10.9 10.5 35.7
1957 1st_atr. 1,657.7 374.5 95.1 2794 1,153.6 1,019.6 134.0 26.3 42.6 15.8 9.4 35.5
2nd atr. 1,753.9 345.1 75.1 270.0 1,283.4 1,153 .4 130.0 25.8 36.2 12.9 17.1 33.4
3rd atr. 1,765.0 362.3 86.4 275.9 1,277.4 1,138.3 139.1 27.1 34.7 12.8 11.8 38.9
4th atr. 1,834.4 374.3 93.1 281.2 1,332.6 1,192.6 140.0 26.4 39.0 12.7 10.5 38.9
1958 1st aqtr. 1,705.4 391.3 98.6 292.7 1,180.7 1,035.4 145.3 28.3 40.3 16.6 9.7 38.5
2nd atr. 1,715.9 360.1 77.2 282.9 1,324.2 1,086.0 138.2 26.4 35.8 13.8 17.6 38.0
3rd qtr. 1,789.3 375.9 86.4 289.5 1,286.1 1,137.8 148.3 27.7 31.5 13.5 11.7 42.9
4th atr. 2,095.6 393.8 97.0 296.8 1,569.7 1,421.0 148.7 27.7 35.0 14.7 10.4 44.3
1959 1st_aqtr. 2,027.4 409.2 99.6 309.6 1,484.6 1,333.2 151.4 30.0 32.9 18.4 8.8 43.5
and qtr. 2,081.9 383.1 81.9 301.2 1,566.4 1,421.5 144.9 28.2 30.0 15.1 17.6 41.5
3rd atr. 2,143.1 393.8 89.7 304.1 1,616.5 1,465.1 151.4 30.1 26.5 14.3 11.3 50.6
4th atr. 2,346.0 409.2 99.2 310.0 1,800.2 1,644.7 155.5 29.9 29.5 15.0 10.0 52.2 l
1960 1st_atr.’) | 2,170.5 414.3 101.1 313.2 1,610.4 1,448.5 161.9 31.2 30.6 19.6 9.0 55.4
2nd atr. 2,325.4 384.3 80.3 304.0 1.801.0 1,645.7 155.3 30.3 25.9 15.7 16.2 52.0
3rd atr, 2,479.3 407.1 92.3 314.8 1,928.8 1,761.8 167.0 31.3 25.0 15.7 11.2 60.2
4th atr. 2,662.9 425.2 104.3 320.9 2,094.4 1,925.6 168.8 31.2 24.3 15.8 9.4 62.6
Source: Federal Statistical Office. — 1) Including participation amounts in respect of Land and Buildings Tax. — *) Including grants in respect of Land sand
Buildings Tax. — %) Including Trade Tax adjustment. — 4) Including surcharge on Land Purchase Tax. — ¥) From 1960 onwards including Saarland.
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_ VIL Foreign Trade and Payments VIL. Foreign Trade and Payments
1. Foreign Trade Balance by Groups of Countries, or Countries *)
‘in millions of DM '

B |
1955 l 1956 | 1957 . y 1958 | 1959 \ 1960 1961 1960
Group of countries, or country ‘ -
Total April | May P) Jan./April Jan./April
All Countries Imports 24,472.4 27,963.9 31,696.9 31,133.1 35,823.2 -|  42,722.6 3,641.8 3,736.0 13,972.9 13,477.9
’ Exports 25,716.8 - 30,861.0 35,968.0 36,998.0 41,183.9 47,946.1 4,367.7 4,035.0 16,616.6 15,162.9
Balance | + 1,244.4 | + 12,8971 | + 42711 | + 58649 | +5,3607 | + 52235 | + 7259 | + 2090 | + 26437 | + 1.685.0
I.EMA Countries Imports 15,637.4 16;991.3 18,578.3 |- 19,046.2 22,801.1 26,731.4° 2,254.9 iee 8,708.3 8,636.6
Exports 18,821.0 22,285.6 25,462,4 25,648.8 28,116.9 33,644.6 3,155.9 AN 11,954.2 10,474.4
‘ Balance | + 3,183.6 | -+ 5,294.3 + 6,984.1- | +6,602.6 | + 53158 | +6,913.2 | + 9010 e + 3,245.9 | +1,837.8
of which:
A. EEC countries Imports 6,723.9 6,985.9 7,804.5 8,326.5 10,748.5 13,239.9 1,140.6 res 4,381.4 4207.1
’ Exports 7,592.6 9,310.7 10,757.0 10,356.0 11,719.8 14,408.2 1,419.6 ae 5,398.8 4,519.5
Balance | + 868.7 + 2,324.8 + 2,952.5, | + 2,029.5 + 9713 + 1,168.3 + 2790 oo + 1,017.4 + 3124
of which: ) .
Belgium-Luxemburg Imports | 1,384.5 1,343.3 1,315.5 1,409.9 1,776.3 2,441.4 185.9 o 715.6 740.8
: Exports 1,732.9 2,105:7 2,414.7 2,452.9 2,489.2 2,889.7 279.1 oo 1,070.3 916.1
Balance | + 348.4 + 7624 | + 10992 | + 1,043.0 | + 712.9 | + 448.3.| + 93.2 | e + 3547 + 1753
France 1) Imports 2,118.3 2,021.8 2,278.2 2,361.6 3,251.8 | 3,997.9 371.0 Ve 1,429.8 1,285.8
Exports 1,820.4 2,457.1 2,842.5 | 2,801.4 3,307.4 4,202.1° 427.6 cae 1,588.9 1,346.9
Balance | ~ 2979 | + 4353 | + 5643 + 4398 | + 556 | + 2042 | + 6.6 e + 1591 | 4+ 611
Italy - Imports 1,043.5 1,222.9. 4 1,552.8 1,697.5 2,181.9 2,631.3 222.8 855.2 854.8
- Exports 1,433.8 1,656.1 1,999.5 1,853.4 2,201.6 2,846.5 287.8 |, cen 1,059.7 . 867.8
Balance | + 390.3 | + 433.2 | + 4467 | + 1559 | + 197 | + 2152 | + 650 e + 2045 | + 130
. Netherlands Imports 1,770.3 2,002.0 2,257.6 2,500.2 3,124.4 3,637.7 313.3 "o 1,171.4 1,156.9
Exports 2,422.1 2,875.7 3,245.6 2,994.8 3,465.0 4,209.6 397.4 v 1,575.4 1,300.2
. \ Balance | + 6518 7| + 873.7 | + 988.0 | + 4946 | + 3406 | + 5719 | + 841 v + 4040 | + 143.3
¥ Associated countries and
- territories , Imports 407.3 395.9 400.4 357.3 4141 - 531.6 47.6 Ve 209.4 168.8
N A Exports 183.4 216.1 254.7 253.5 256.6 260.3 27.7 Ve 104.5 88.5
Balance | — 223.9 | — 179.8 | — 1457 | — 103.8 | — 1575 | — 2713 [ — 19.9 e — 1049 | — 80.3
B. EFTA countries - Imports 5,096.9 - 6,046.0 6,541.8 7,060.6 7,986.2 9,089.6 753.5 - 2,864.3 2,840.3
Exports |. 7,772.1 9,034.5 10,233.4. 10,620.0 11,610.1 14,060.4 1,286.2 een 4,820.0 4,323.8
Balance } + 2,675.2 | + 2,988.5 | + 3,691.6 | +3,559.4 | 4 3,623.9 | + 49708 | + 5327 cee + 19557 | + 1,483.5
of which:
Denmark i Imports 723.0 844,1 905.9 1,042.3 | 1,187.0 |  1,154.5 88.5 ce 359.5 377.9
Exports 887.3 1,021.5 | - 1,055.5 | 1,109.6 1,415.7 1,643.0 128.8 eed 546.3 529.2
Balance | + 1643 | + 1774 | + 1496 | + 673 | + 2287 | + 4885 | + 403 R + 1868 |+ 1513
United Kingdom Imports ' 865.8 1,146.7 1,135.3 1,360.7 1,630.4 1,956.4 138.5 cee 569.5 631.3
} Exports 1,025.9 1,257.2 1,406.7 1,460.2 1,661.4 2,146.8 166.7 e 699.1 667.0
Balance | + 1601 | + 1105 | 4+ 2714 | + 995 | + 310 | + 1904 | + 28.2 vee + 1296 | + 537
; Norway - Imports 347.7 437.7 4532 479.9 516.0 543.0 63.0 N 200.4 _190.5
) Exports 598.5 827.9. 853.3 1,066.3 1,034.8 1,168.6 120.5 s 423.7 386.8
Balance | + 2508 | 4+ 390.2 | + 4001 | + 5864 | + 5188 | + 6256 | + 57.5 oo + 2233 | + 1963
Austria Imports 696,9 780.5 9023 | 915.8 997.7 1,152.1 104.7 Ve 390.7 347.8
. Exports 1,359.1 1,416.5 1,761.3 1,847.2 1,960.2 | 2,443.6 246.8 fee ' 867.1 729.6
Balance | + 662.2 | + 6360 | 4+ 859.0 | + 9314 ] + 9625 | +1,2915 |+ 1421 e 4+ 4764 | + 381.8
Portugal Imports 103.7 107.2 94,3 110.1 | 124.4 155.2 10.0 e 37.0 39.7
: Exports 243.5 305.2 1 351.5 350.2 342.1 449.5 46.2 e 148.5 144.1
Balance | + 1398 | + 1980 | + 2572 | + 2401 | 4+ 2177 | + 2943 | + 362 v + 1115 | 4+ 1044
Sweden . Imports 1,103.4 '] 1,275.5 . 1,486,3 1,410.8 1,532.9 1,803.6 158.0 veu 594.5 551.8
: Exports 1,779.3 1,956.4 2,168.7 2,265.9 2,284.9 2,593,1 228.4 ee 836.3 827.9
Balance | + 6759 | + 6809 | + 6824 | 4+ 8551 | 4+ 7520 | + 7895 | + 704 e + 2418 | + 2761
. Switzerland Imports | 846.3 958.6' 1,041.6 1,167.3 1,431.9 | . 1,626.8 127.8 e 481.3 515.0
© Exports 1,525.5 - 1,871.6 2,206.4 2,062.2 2,408.3 2,991.2 299.9 cen 1,106.6 B55.2
Balance | + 679.2 | + 91300 | + 11,1648 | 4+ 8949 | + 976.4 | + 1,364.4 | + 172.1 ves + 6253 | + 3402
Overseas territories Imports 410.1 495.7 522,9 573.7 565.9 698.0 63.0 | oo 231.4 204.3
Exports 353.0 378.2 430.0 458.,4 502.7 624.6 48.9 Ve 192.4 184.0
, . Balance | — 571 | — 1175 | =~ 929 | -~ 1153 | — 632 | — .73.4 | — 141 e — 390 | — 203
» .
C. Other EMA countries Imports 3,816.6 3,959.4 4,232.0 3,659.1 4,066.4 4,401.9 360.8 e 1,462.6 1,589.2
Exports 3,456.3 3,940.4 4,472.0 4,672.8 4,787.0 5,176.0 450.1 e 1,735.5 1,631.1
Balance | — 3603 | — 19.0 | + 2400 | +1,013.7 | + 7206 | + 7741 | + 893 cee L4 228 | 4+ 419
. of which: . |
Greece Imports 189.5 215.7 252.4 229.7 225.1 215.1 16.3 oo 57.9 55.4
Exports 251.2 335.9 415.2 | 467.1 404.8 404.2 39.5 ces | 147.1 123.2
Balance | + 617 | + 1202 | + 1628 | + 2374 | + 1797 | + 189.1 | + 23.2 een + 892 | +  s7.8
Spain : Imports 395.1 429.2 457.2 492.1 480.6 644.2 61.0 oo 267.7 252.5
Exports 367.1 446.7 399.3 426;9 387.8 398.0 46.0 v 166.6 130.5
Balance | — 28,0 | + 175 | — 579 | — 652 | — 928 | — 2462 | — 15.0 e — 1011 | — 1220
Turkey Imports 282.7 281.9 205.4 223.2 391.7 300.4 15.4 P 76.5 91.7
Exports 513.3 391.5 266.7 277.5 474.9 483.6 27.9 cee 130.8 171.8
Balance | + 2306 | + 1096 | + 613 | + 543 | + 832 | + 183.2 | + 125 “ee + 543 | + 801
India Imports 268.2 189.2 252.2 191.6 184.5 184.5 22.2 e 70.4 67.8
Exports 589.8 819.0 1,126.4 1,173.4 936.4 834.1 66.6 . 242.4 269.1
Balance | + 3216 | + 629.8 | + 8742 | + 9818 | + 7519 | + 649.6 | + 44.4 cee + 1.0 | + 2013
Australia Imports 411.4 508.0 565.6 375.9 467.2 396.2 28.9 ‘e 113.6 172.1
Exports 290.3 296.1 312.2 373.4 439.8 | 5559 43.9 s 173.6 164.3
Balance | ~— 1211 | — 2119 | — 2534 | — 25 | — 274 | 4+ 1597 | + 150 | ‘e + 3580 | + 7.8
Other countries ?) Imports 2,269.7 2,335.4 2,499.2 2,146.6 "2,317.3 2,661.5 217.0 e - 874.5 949.7
Exports 1,444.6 1,651.2 1,952.2 | 1,954.5 2,143.3 2,500.2 226.2 .o 875.0 772.2
Balance | - 6251 | — '684.2 | =~ 547.0 | — 192.1 | — 174.0 | ~ 161.3 | + 9.2 s + 05 | — 1775
including: '
Sterling countries Imports |( 3,444.1) |( 3,812.3) |( 4,152.0) |( 3,998.0) |( 4,544.5) |( 5,163.8) {( 409.5) «sr |( 1,616.8) [( 1,743.1)
Exports 1(  3.230.8) |( 3,846.3) |( 4,657.5) {( 4,952.9) |{ 5,176.8) |( 6,063.3) {( 488.5) e 1 1,922.6) |( 1,876.3)
Balance |(— 213.3) |(+ 34.0) [(4 - 505.5) |(+ 954.9) |(+ 632.3) [(+ 899.5) [(+ 79.0) cee (+ 305.8) |(+ 133.2)
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VIl.-Foreign Trade and Payments ) . .
1. Foreign Trade Balance by Groups of Countries, or Countries *) (cont’d)

in millions of DM

1955 ! 1956 | 1957 ’ 1958 ! 1959 1 1960 1961 1960
Group of countries, or country
Total April May Jan./April | Jan./Aptil
. North American .
Countries Imports 3,702.3 4,668.3 6,431.2 5,183.7 5,288.0 6,853.2 603.1 . 2,302.9 2.030.1
. Exports 1,855.2 2,451:7 2,919.2 3,140.0 4,391.1 4,306.9 329.7 e 1,253.3 1,477.6
Balance | — 1,847.1 | —2,216.6 | — 3,512.0 | —2,043.7 | — 8969 | —2,546.3 | — 273.4 eee —1,049.6 | — 5525
of which: : :
A. United States of America Imports 3,209.6 3,997.9 5,671.6 4,219,0 4,594.7 5,976.5 517.7 e 2,018.4 1,812.2
(including dependencies) Exports 1,625.7 2,090.7 2,523.2 2,702.5 3,836.2 3,770.9 276.2 e 1,081.7 . 1,305.5 -
Balance —1,583.9 ! — 1,907.2 ~- 3,148.4 - 1,516.5 ~—  758.5 — 2,205.6 — 2415 oo —  936.7 — 506.7
B. Canada Imports 4927 | 670.4 759.6 964.7 693.3 876.7 85.4. cen 284.5 217.9
E)gports 229.5 361.0 396.0 437.5 554.9 536.0 53.5 e 171.6 172.1
Balance —  263.2 —  309.4 —  363.6 — 527.2 — 138.4 — 3407 _ 31.9 o -  112,9 — 45.8
M. Countries of the
Eastern Bloc Imports 729.2 1,117.4 1,226.5 1,445.1 1,646.8 1,998.2 143.2 | e 636.4 626.1
Exports 623.2 1,080.6 1,191.9 1,846.5 1,868.3 2,255.5 189.8 P ©733.5 703.3
Balance — 106.0 @ — 36.8 — 34.6 + 401.4 + 2215 + 2573 + 46.6 see + 97.1 + 77.2
of which: .
A. European countries Importts 536.0 894.0 1,054.2 1,199.6 1,367.0 1,697.4 131.7 R §71.3 476.1
Exports 513.2 924.8 992.2 1,164.6 1,320.1 | 1,851.3 183.8 A 683.3 518.3
Balance .| — 22.8 + 30.8 — 62.0 — 35.0 — 46,9 + 153.9.] + 52.1 : e + 1120 + 42,2
of which: )
Albania Imports 0.2 0.1 0.3 0.1 0.5 0.3 0.0 LR 0.0 0.1
Exports_| 0.3 0.1 1.1 0.4 0.6 0.9 0.1 e 0.2 0.5
Balance | + o1 | — 00 | + 08 | + 03 | + 01 | + 06 | + 0.1 [N + 02 | + 0.4
Bulgaria Imports 17.4 33.0 "37.0 56.7 64.5 82.6 8.4 | L 25.7 23.7
Exports 20.6 28.3 60.6 57.7 171.0 122.5 5.8 P 24,1 49.3
, - Balance | + 32 | — 47 |+ 236 |+ 1o [+ 1065 |+ 399 [ — 26 = T1e [+ 356
Polanci Imports 117.6 240.6 198.3 298.1 340.5 320.2 25.9 R 100.8 87.8
Exports _ 115.8 298.7 275.1 331.1 294.3 304.3 24.2 e 100.5 84.0
Balance -— 1.8 + 58.1 -+ 76.8 + 33.0 —_ 46.2 — 15.9 —-— 1.7 e — 0.3 - 3.8
Rumania Imports 44.7 59.5 98.7 -122.6 104.7 176.2 21.6 [ 89.9 55.1
Exports 55,7 50.4 71.3 93.9 69.0 149.8 19.6 e 69.1 29.8
Balance -+ 11.0 — 9.1 — 27.4 — 28.7 — 35.7 -_— 26.4 — 2.0 sen — 20.8 — 25.3
ULS.S.R. Imports 150.9 223.5 409.1 386.4 442.7 672.5 ©o441 .. 231.8 167.3
Exports 112.0 288.9 250.1 303.2 382.5 778.1 94.1° OERY 318.1 222.9
. Balance — 38.9 + 65.4 — 1590 _ 83.2 — 60.2 + T105.6 + 50.0 v + 86.3 + 55.6
Czechoslovakia Imports 118.4 193.9 205.2 207.4 236.1 258.9 21.3 ane §0.7 $6.4
Ezports 63.1 160.0 230.8 257.2 251.6 273.8 19,7 e 103.4 67.0
Balance- | — 55.3 —_ 339 | + 25.6 + 49.8 + 15.5 + 14.9 —_— . 1.6 .. + 227 —_ 19.4
Hungary Imports 86.8 143.4 105.6 128.3 178.0 186.7 10.4 sy, 42.4 55.7
}Eiports 145.7 98.4 103.2 121.1 151.1 221.9 20.3 . 67.9 64.8
Balance |-+ 58.9 —-— 45.0 — 2.4 — 7.2 -— 26.9 + 35.2 + 9.9 s + 25.5 + 9.1
B. Asiatic countries . Imports 193.2 223.4 172.3 245.5 279.8 300.8 11.5 L ; 65.1 © 150.0
Exports 110.0 155.8 199.7 681.9 548.2 404.2 6.0 e | 50.2 .185,0
Balance — 83.2 —_ 67.6 + 27.4 +  436.4 + 268.4 + 1034 — 5.5 P —_ 14.9 + ° 35.0
of which: ’ .
China, People’s Republic Imports 192.7 222.9 172.0 245.5 278:1 291.3 11.2 ces 63.1 147.3
Exports 110.0 155.8 199.7 681.9 540.8 400.8 2.5 Lo 45.9 184.3
Balance —_ 82.7 - 67.1 + 27.7 + 436.4 + 2627 + 109.5 — 8.7 LR —_ 17.2 + 37.0
Other countries | Imports 0.5 0.5 0.3 0.0 1.7 .95 03 | cee 2.0 a7
Exports - - 0.0 0.0 7.4 3. 3.5 ‘e 13 0.7
} Balance | —- 05 | — 05 [ — 03 | + 00 | + 57 | — 61 | + 3.2 e + 23 |~ 20
IV. Other Countries Imports 4,378.9 5,147.7 5,427.5 5,427.0 6,050.3 7,038.2 633.3 e 2,295.4 2,153.2
giports 4,234.6 - 4,812.4 6,153.0 6,160.6 6,571.6 7,595.1 680.0 . X 2,628.9 2,464.5
¢ whids Balance — 1443 — 335.3 + 7255 + 7336 + 5213 + 556.9 + 46.6 L + 3335 + 3113
of which: : ‘
A. European countries Imports 520.6 537.1 591.0 592.1 619.5 759.3 59.7 cee 220.8 189.8
Exports 544.2 623.2 746.8 825.0 | 1,027.1 1,373.1 131.7 e 466.6° 417.5
:  whids Balance | + 236 | + 86.1 + 1558 | + 2329 | + 4076 | + 6138 | + 720 cee + 2458 | + 2277
of which: - ;
Finland Imports 363.0 327.1 354.6 385.4 421.9 525.1 42,0 . 155.4 119.7
Exports T 311.2 426,5 421.2 485.4 609.9 829.4 82.6 e 288.8 245.2
Balance | — 518 | + 99.4 + 6.6 | + 1000 | + 1880 | -+ 3043 +  40.6 e + 1334 | + 1255
Yugoslavia Imports 157.6 210.0 236.4 206.7 197.6 234.2 17,7 e 65.4 o 701
Exports 2330 196.7 325.6 339.6 417.2 543.7 49,1 “ea 177.8 172.3
Balance + 75.4 —_ 13.3 + 89.2 + . 1329 + 2196 +  309.5 -+ 31.4 o + 1124 + 1022
B. African countries Imports 227.0 237.0 235.0 214.2 258.4 280.0 28.0 e 89.1 109.3
Exports 440.0 354.8 584.8 421.0 597.0 815.0 44.8 LR ©or 226.6 315.7
Balance + 213.0 + 117.8 + 349.8 + 206.8 +  338.¢ + 5350 + 16.8 e + 1375 +  206.4
C. Latin American countries Imports . 2,710.4 3,220.5 3,369.7 3,177.6 3,3562.0 3,637.4 321.4 e 1,153.4 1,106.3
Exports 2,109.5 2,398.6 2,928.2 2,960.8 3,008.4 3,151.1 282.6 Qe 1,059.6 1,012.1 &
Balance -  600.9 — 8219 — 4415 — 216.8 — 353.6 — 486.3 _ 38.8 ven —_ 93.8 — 94.2
D. Asiatic countries Imports 920.9 1,153.1 1,231.8 1,443.1 1,810.4 2,361.% 224.3 e 832.1 747.8 \
. Exports 1,140.9 1,435.8 1,893.2 1,953.8 1,939.1 2,255.9 220.9 eee 876.1 T 719,2 !
Balance + 2200 + 282.7 + 661.4 + 5107 + 1287 -— 105.6 —_ 3.4 ons + 44.0 — 28.6 .
V. Ships’ fuel and other Imports 24.6 39.2 33.4 31.4 37.0 101.6 7.2 e 29.9 31.9 g
supplies, and coun- Exports 182.8 230.7 241.5 © o 202.1 236.8 . 1440 12.3 oo 46.7 43.1 :
triesnotascertained Balance | + 158.2 | + 1915 | + 2081 | + 170 | + 1990 | + 424 | 4+ 51 e + 168 | 4+ 112
*) Special trade according to the official foreign trade statistics: imports from producer countries, exports to consumer countries. As from January 1959 including certain imports of 4
the Federal Government which were mot recorded in preceding years. As from 6 July 1959 including the Saarland. — %) Up to 5 July 1959 including Ssarland. — %) Including,
i. a., Union of South Africa, Federation of Malaya, Indonesia, Ghana, Pakistan. — P) Provisional, — Source: Federal Statistical Office.
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2. Movements in the Balance of Payments *)
in millions of DM

11. Balance of transactions in goods, services, donations and capital
Balance on current account Net capital transactiouns (outflow: —, inflow: +) %) Re:il!l-ull
L ; Net trans-
Net Net transactions Net long-term Net short-term actions thet;'e
Period exchange in goods and services Net Net capital transactions capital transactions in goods, | balance
movement o donations overall g services, of
1y | Total Balaiuce Net {out- capital Official donat;ons payments
: [ < Pl trans-" s cial . : an
Total tr 2 de se;)vn‘r;es flow: —) [ . fions Total Private ) Total Private Official capital | (1 Tess IT)
)]
I
1950 — 564 |— 410 —2,475 |-—3,012 | + 537 42,065 + 207 + 458 . + 458 [ — 251 — 251 - — 203 | — 361
1951 +3,038 | +2,337 |+ 808 | — 149 |+ 957 41,529 + 87 — 149 . — 149 + 236 + 236 — +2,424 | — 386
1952 +2,761 | +2,533 | +2,373 |+ 706 | +1,667 + 160 | — 23 — 339 - 15 — 324 + 316 + 477 | — 161 +2,510 | + 251
1953 +3,614 | 43,780 | +4,233 | +2,516 | +1,717 | — 453 4+ 50 | — 430 | — 61 — 369 |+ 430 + 395 + 85 +3,830 | — 216 .
1954 +2,782 | +3,587 | +4,061 | +2,698 | +1,363 ; — 474 — 375 — 718 | — 264 — 454 + 343 + 305 + 38 +3,212 | — 430
1955 +1,851 | +2,170 | +3,005 | +1,245 | +1,760 | — 835 | — 450 | — 410 ~ 110 | — 300 | — 40 | + 119 — 159 +1,720 | + 131
1956 +5,014 | +4,505 | +5,696 | +2,897 | +2,799 | —1,191 + 48 — 629 + 130 | — 759 + 677 + 894 | — 217 +4,553 + 461
1957 +5,122 +5,968 | +7,801 | 14,083 | +3,718 —1,833 —2,440 — 726 + 133 — 859 -—1,714 — 3 —1,711 ~+3,528 +1,594
1958 +3,188 | +6,288 | +8,132 | +4,954 : +3,178 | —1,844 —2,392 | —1,877 — 518 —1,359 — 515 | — 737 + 222 +3,896 | — 708
1959 —2,204 | 44,495 | +7,401 | 5,361 | +2,040 | —2,906 —6,243 —3,919 —1,147 —2,772 —2,324 | —1,193 —1,131 —1,748 | — 456
1960 +8,007 | +4,917 | +7,973 | +5,223 | +2,750 | —3,056 +1,700 | — 458 + 982 —1,440 +2,158 +2,912 — 754 +6,617 +1 390
1956 1st qtr. + 613 |+ 820 |+1,035 |+ 413 |+ 622 | — 215 — 220 — 126 — 94 — 32 — 94 | — 86 — 8 + 600 + 13
2nd qtr. +1,54¢4 |+41,174 |+1,475 |+ 992 1+ 483 — 301 + 279 — 193 — 105 — 88 + 472 + 460 + 12 +1,453 + 9
3rd qtr. +1,707 |+ 960 (41,297 |+ 532 |+ 765 | — 337 +_ 167 — 127 + 286 | — 413 + 294 + 311 - 17 +1,127 + ss0
4th qtr. +1,150 |+1,551 |+1,889 |+ 960 |+ 929§ — 338 — 178 — 183 + 43 — 226 + 5 + 209 — 204 +1,373 — 223
1957 1st qtr. + 846 | +1,246 |+1,643 |+ 718 |+ 9251 — 397 — 779 -— 110 + 1 — 121 — 669 + 16 — 685 + 467 + 379
2ad qtr. +1,457 | +1,536 |+2,030 | +1,140 |4 890 | — 494 — 806 — 137 | + 23 — 160 | — 669 — 149 — 520 + 730 + 727
3rd gtr. +3,383 | +1,456 |+1,975 | +1,030 | + 945 | — 519 + 561 — 294 + 134 | — 428 4 855 + 927 | — 72 +2,017 +1,366
4th qtr. — 564 [+41,730 | 42,153 |+1,195 |+ 958 | — 423 —1,416 —- 185 — 35 — 150 —1,231 - 797 — 434 + 314 — 878
1958 1st qtr. — 52 |+1,050 |+1,579 |+ 689 |+ 890 | — 529 | 1,241 — 193 + 4 — 234 | —1,048 — 735 — 313 —_ 191 + 139
and gtr. +1,293 | +1,681 |+2,223 | +1,453 |+ 770 | — 542 — 521 — 511 — 164 | — 347 — 10 | — 122 + 112 +1,160 + 133
ard qtr. + 975 |+1,571 {42,011 | +1,384 |+ 627 | — 440 - 449 — 481 — 35 — 446 4+ 32 — 237 + 269 +1,122 — 147
4th qtr. + 972 | +1,986 | +2,319 | +1,428 | 4+ 891 ] — 2333 — 181 — 692 | — 360 | — 332 + 511 + 357 + 154 +1,805 | — 833
1959 1st qtr. ~2,942 | +1,209 | +1,905 | +1,191 |+ 714 | — 696 | —4,099 | —1,342 — 449 | — 893 —2,757 1,365 | —1,392 —~2,890 | — 52
2nd qtr. — 426 | 41,051 |+1,741 | +1,295 [+ 446 | — 690 | —1,180 | — 998 — 452 | — 546 — 182 — 382 4+ 200 | — 129 | — 297
3rd qtr. — 797 |+ 522 |41,412 |+1,212 |+ 200| — 890 —1,647 —1;213 - 170 —1,043 — 434 — 438 + 4 1,125 + 328
4th qtr. +1,961 | +1,713 | +2,343 [ +1.663 |+ 680 — 630 | + 683 | — 366 | — 76 | — 290 | ‘1,049 | + 992 | + 57 | 42,396 | — 435
1960 1st qtr. + 353 | +1,711 | +2,334 | +1,375 | + 959 [ — 623 —1,498 — 703 — 460 | — 243 — 79§ + 154 | — 949 + 213 + 140
3nd qtr. +3,458 |+ 741 | +1.566 |+ 874 |+ 692 — 825 +1,733 — 346 + 91 — 437 +2,079 +1,761 + 318 +2,474 + 984
3rd qtr. +2,633 |+ 917 |+1,586 | +1,148 |+ 438 | — 669 + 667 —- 34 4+ 356 — 3% + 701 + 572 + 129 +1,584 +1,049
4th qtr. +1,563 |-+1,548 | +2,487 | +1,826 |+ 661 | — 939 4 798 + 625 + 995 — 370 + 173 + 425 — 252 +2,346 — 783
1961 1st citr. +1,213%) | 42,018 | +2,670 | +1,918 |+ 752 | — &52 —1,197 + 323 + 748 — 425 —1,520 —1,474 — 46 + sn + 392
1959 Jan. — 855 (4 1341+ 349 (+ 157 |+ 192| — 215 | 1,386 — 288 | -— 223 = 6% | —1,098 —1,270 + 172 | —1,252 + 397
. Feb. — 365 |+-828 (4 962 |+ 612 |+ 350 — 134 — 813 — 282 — 163 — 119 - 531 — 222 — 309 + 15 - 380
March —1,722 [+ 247 |+ 594 |+ 4227\ + 172 — 347 | —1,900 [ — 772 | — 63 — 709 | —1,128 + 127 | ~1,255 —1,653 — 69
April — 749 |+ 10|+ 397 |+ 335 |+ 62| — 257 | — 799 — 300 ‘| — 205 | ~— 95 — 499 | — 525 + 26 | — 659 | — 90
‘May + 564 |+ 447 |+ 598 |+ 467 |+ 131 | — 151 + 183 — 140 — 39 — 101 + 323 + 173 + 150 4+ 630 - 66
June - 241 |+ 464 |+ 746 |+ 493 |+ 253 | — 282 | — 564 — 538 — 208 — 350 | — 6 — 30 | + 24 — 100 | — 141
July — 136 |— 149 (4 319 |4 368 |— 49| — 468 | — 409 — 189 | — O | — 189 | — 220 | — 132 | — 88 | — 558 | + 422
Aug. — 312 |4 1824 449 |+ 359 |+ 90| — 267 | — 634 | — 270 | — ‘125 — 145 | — 364 — 401 + 37 | — 452 + 140
Sep. — 349 |+ 489 |+ 644 [+ 485 [+ 159 — 155 | — 604 — 754 | — 45 | — 709 + 150 + 95 4+ 55 | — 115 | — 234
Oct. + 300 |4 640 |+ 832 |4 567 |+ 265| — 192 | — 413 — 97 | — 0 | ~— 97 | — 316 — 284 | — 32 4+ 227 + 7
Nov. + 979 |+ 827 |+ 976 |+ 680 |+ 296 — 149 | + 336 - 72 | — 51 —_ 21 + 408 4+ 444 | — 36 +1,163 — 184
Dee. + 682 |+ 246 |+ 535 |+ 416 | 4+ 119 — 289 +. 760 — 197 — 25 — 172 + 957 + 832 4+ 128 +1,006 — 324
1960 Jan. — 656 [+ 350 |+ 547 | 4+ 275 |4 272 — 197 —1,259 — 280 — 208 - 72 -— 979 — 957 — 22 — 909 + 253
Feb. 298 |4+ 515 |+ 734 |+ 396 |+ 338 — 219 | — 234 — 264 — 203 — 61 + . 30 + 589 | — 559 + 281 + 17
March + 711 + 846 | +1,053 | 4+ 704 |+ 349 | — 207 —— 5 — 159 —_ 49 -— 110 + 154 + 522 — 368 + 841 — 130
April + 994 |+ 118 |4 629 |+ 3104 319 .— 511 + 597 — 161 + 38 — 199 + 758 + 666 + 9 + 715 + 279
May + 791 + 397+ 566 |+ 395 |+ 171 — 169 + 240 — 127 - 52 - 75 + 367 4+ 389 - 22 4 637 + 154
June +1,673 |+ 226 |+ 371 |+ 169 |+ 202 — 145 | + 896 | — 58 | + 105 | — 163 + 954 + 706 + 248 +1,122 | + 551
July + 702 |+ 263 |4+ 4704+ 435 |+ 35| — 207 | + 232 [ — 42 |-+ 173 | — 215 | + 274 | 4 166 | + 108 | + 495 | + 207
Aug. + 819 {4 126 |+ 401 |+ 204 |+ 197| — 275 + 132 + 18 + 137 — 119 + 114 + 74 + 40 + 258 + 561
Sep. +1,112 |4 528 [+ 715 |+ 509 |+ 206 | — 187 + 303 — 10 + 46 — 56 + 313 4+ 332 - 19 + 831 + 281
Oct. + 987 |+ 518 -+ 751!+ 413 |4 338 — 233 + 369 + 382 + 341 + 1 - 13 -— 36 + 23 + 887 + 100
Nov. + 79 {4+ 691 |4+ 904+ 572+ 332| — 213 — 501 + 91 + 260 | — 169 | — 592 — 289 — 303 + 190 | — 111
Dee. + 497 {4+ 339 |4 832 |+ 841 | — 9] — 493 + 930 + 152 + 354 — 202 + 778 + 750 + 28 +1,269 - 772
1961 Jan. .— 492 |+ 413 ,+ 616 |+ 418 |+ 198] — 203 —1,597 + 37 + 188 — 151 -—1,634 —1,574 — 60 ~1,184 + 692
Feb. + 290 |4 867 |-+1,075 |+ 853 |4+ 222 — 208 | — 377 + 193 + 371 | — 178 | — 570 | — 606 + 36 4+ 490 | — 200
March 41,4150 |+ 738 |4 o979 [+ 647 |+ 332| — 241 + 777 + 93 + 189 —_ 96 + 684 + 706 —_ 22 +1,515 — 100
April ~2,613 |+ s42 |+ 960 [+ 726 |+ 23¢| — 418 3,461 —3,160 + as7 —3,417 | — 301 — 238 — 63 —2,919 + 306
May ?) + 235 |+ 243 |+ 467 [+ 299 |+ 168 ~— 224 | — 395 — 250 + 53 — 303 — 145 — 268 + 123 — 152 + 387
") As from the dne of the economic incorpouticn of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries. — *) Change in monetary reserves of
the D (net) (i : +). Excluding L.B.R.D. bonds, and excluding those L.B.R.D. notes that are shown in the Bundesbank Return in item “Securities” and -
in the present_ tabulation under ofﬁcul long-tem capltl] transactions. From January 1959 onwards including changes on letter-of-credit cover accounts and changes in the
liabilities on “Deposits of f — 1§ 1 trade according to the official foreign trade statistics: imports c.i.f., exports f.o.b.; for 1957 and 1958 including
imports of the Federal Government subsequently reported and not recorded in the official foreign trade statistics for those years, — 3) For breakdown see Table VII 5. —
4) Excluding expenditure on freight and insurance costs contained in the c.i.f. import value, but including net balance of merchanting trade and other additions to trade in
goods. -— ) Capital transactions are classified as “Private® or "Official” according to the sector to which the German p-r!y engaged in rhe transaction belongs, — % Cf, foot-
note ). — 7) Net errors and omissions; mainly due to changes in the terms of payment. — *) Disregarding the d n the D bank's monetary reserves due to
the DM revaluation. — P) Provisional.
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.

3. Monetary Reserves of the Deutsche Bundesbank °) 1)
in millions of DM

Gold holdings and freely ussble
old hol flol:gign asse:s v u Foreign assets at fixed term or of only limited usability ?)
Note:
including: Foreign
assets of
Bilateral Deutsche
claims from Earmarked C 1 Foreign Bundesbank
End of year Freely former balances Onso liabilities not
or month Gold usable credits ILB.R.D. ) dation 5
Total holdin forei Total debt with for- loans included
oldings gn to E.P.U. 4 ¢ign banks in the
assets (until certifi- d to
d-1956: cates an foreign monetary
end-1958: 4 earmarked Central Teserves
credit money-market |  Bonls 5
granted to investments
EP.UY)
1952 2,971 587 2,384 2,026 1.061 - -— -— 362 —
1953 5,510 1,367 4,143 2,704 1,782 — -_— — 56 —
1954 8,426 2,628 5.798 2,672 2,054 —_ _— 146 168
1955 10,134 3,862 6,272 2,785 2,187 _— — 304 138 —
1956 14,412 6,275 8,137 3,571 2,890 —_— 240 403 188 73
1957 17,237 10,674 6,563 6,393 4,242 735 1,032 384 713 73
1958 19,477 11,085 8,392 7,000 4,597 1,166 972 265 372 73
1959 19,039 11,077 T 7,962 4,992 3.159 1,305 353 175 410 191
1960 28,295 12,479 15.816 3,762 1,993 1,400 265 104 429 272
1958 March 17,090 10,333 6,757 6,183 4,202 735 897 349 408 73
June 17,696 10,814 6,882 6,716 4,447 1,050 91% 303 254 73
Sev. 18,715 10,907 7.808 6,822 4,287 1,250 1,002 283 404 73
Dec. 19,477 11,085 8.392 7,000 4,597 1,166 972 265 372 73
1959 March 17,236 11,248 5,988 6,374 4,121 1,305 707 240 727 73
June 17,365 11,355 6,010 5,783 3,813 1,305 441 223 691 73
Ser. 16,704 11,009 5,695 5,468 3.621 1,305 353 188 512 . 191
Dec. 19,039 11,077 7.962 v 4,992 3,159 1,305 353 175 410 191
1960 March 19,644 11,214 8,430 4,674 2,978 1,200 353 143 344 191
une 23,271 11,643 11,628 4,619 2,835 1,300 353 131 458 191
Tuly 24,440 11,835 12,605 4,102 2.329 1,300 353 120 408 191
Aug 25,426 12,093 13,333 3,892 2,181 1,325 265 121 365 191"
Sep. 26,621 12,132 14.489 3,821 2,089 1,350 265 117 377 191
Oct 27,612 12,241 15,371 3,774 2,014 1,375 265 120 334 172
Nov 27,717 12,360 15,357 3,796 2,011 1,400 265 120 382 172
Dec 28,295 12,479 15.816 3,762 1,993 1,400 265 104 429 272
1961 Jan. 27,974 12,594 15.380 3,495 1,744 1,400 265 86 333 272
Feb, 28,222 12,724 15.498 3,494 1,743 1,400 265 86 290 372
5 March:
Former
valuation 28,513 12,724 15.789 3,496 1,743 1,400 265 88 285 372
New
valuation 27,155 12,118 15,037 3.434 1.742 1,352 252 88 285 364
31 March 28,329 12,969 15,360 3,417 1,730 1,352 252 82 325 364
April 26,753 13,184 13,569 3,165 1,729 1,352 —_ 83 1,110 364
May 26,821 13,732 13,089 3,164 1,729 1,352 —_ 83 942 414
%) The figures are not fully identical with those shown in the Return of the Bundesbank, because gold holdings as well as foreign assets and liabilities are
here recorded at parity rate in accordance with the International Monetary Fund’s instructions on the compilation of balance-of-payments statements, whereas
in the Bundesbank Return they are computed for the end of the year according to the lowest value principle and for the current year at the rate of the day.
Moreover, in the case of liabilities there are some differences regarding the delimitation of the items to be taken into account; cf. footnote 1), ~— 1) From 1959
onwards including the previously disregarded letter-of-credit cover accounts and the liabilities recorded in the item “Deposits of forelgn depositors” in the Bun-
desbank Return, — 1) In 1952 and 1953 including certain assets and liabilities such as consolidated clearing debts the changes in which were, in balance-of-
payments tables, not entered under exchange movements but under capital transactions. — ) Not taking into account the latest E.P.U. settlement in each case.
—4) Excluding bonds, and excluding those notes that are shown in the Bundesbank Retum in item “Securities” and in the balance of payments under official
long-term capital transactions. Cf. also the explications to the Weekly Returns of 7 December 1960 and 7 February 1961. — 5) Cf. footnote 4).

of the Banks ™) in Relation to Foreign Countries*)1)?)

4, Short-term Assets and Liabilities
: in millions of DM

Assets Liabilities
Balances at foreign banks Non-residents’ deposits, by depositor groups
and money-market investments
Position at Net M Non-banks
oney-market
end of year [ assets or inveZtments Short- | . - Short-
ormonth | liabilities Total Deposits term Total Foreign | Business Inter- term
payable Time including: | credits Total bank natlonal | cpodieg
Total on deposits Recon- ota i and Public | organi-
demand Total | struction ) private } authori- | sations?)
Loan Cor- custom- ties
poration?) ers
1955 — 1,397 524 320 312 7 1 T - 204 1,921 1,473 730 622 111 448
1956 - 2,309 715 379 362 13 4 Ll 336 3,024 2,114 1,197 733 184 910
1957 - 2,285 1,320 775 307 20 448 _— 545 3,605 2,650 1,580 914 156 955
1958 - 1,551 1,919 1,040 431 128 481 Cd 879 3,470 2,893 1,625 1,078 193 577
1959 - 272 3,471 2,543 939 358 1.246 -_— 928 3,743 3,410 1.784 1.095 | 216 315 333
1960 - 2,526 2,368 1,315 530 406 379 -— 1,053 4,894 3,641 1,697 1,348 308 288 1,253
1958 March — 1,525 2,055 978 342 26 610 —_ 1,077 3,580 2,822 1,774 941 107 758
June — 1,408 2,102 916 407 35 474 - 1.186 3,510 2,778 1,639 1,012 127 732
Sev. — 1,207 2,263 1,096 491 11 493 — 1.167 3,470 2,859 1,674 1,049 136 611
Dec. - 1,551 1.919 1,040 431 128 481 — 879 3,470 2,893 1,625 1,075 193 577
1959 March - 208 2,747 2,022 486 916 620 -— 725 2,955 2,499 1.175 867 231 226 456
June + 145 3,356 2,651 662 1,099 890 — 705 3,211 2,893 1,474 953 229 237 318
Sev. + 762 3,977 3,108 903 1,255 950 - 869 © 3,215 2,931 1,407 955 264 305 284
Dec. — 3,471 2,543 9239 358 1,246 —_ 928 | 3,743, 3,410 1,784 1.095 216 315 333
1960 March - 392 3,457 2,383 1,059 500 824 et 1.074 3,849 3,380 1,741 1,085 231 323 469
June — 2,002 2,279 1,192 624 226 © 342 —_— 1,087 4,281 3,479 1,767 1,063 346 303 802
Tuly - 2,080 2,139 | 1,170 632 201 337 969 4,219 3,356 1.634 1.077 341 304 863
Aug. —_ 2,064 2,027 1,041 531 183 327 986 4,091 3,123 1,462 1,062 318 281 968
Sep. - 2,317 2,085 1,014 510 190 314 1,071 4,402 3.324 1.626 1.152 285 261 1,078
Qct. — 2,214 2,040 976 507 160 309 1,064 4,254 3,154 1.400 1.101 316 337 1,100
Nov - 1,868 2,464 1,362 629 423 310 1,102 4,332 3,107 1,373 1,113 289 332 1,225
Dec — 2,526 2,368 1,315 530 406 379 -_— 1,053 4,894 3,641 1,697 1,348 308 288 1,253
1961 Jan. — 857 3,872 2,743 694 914 1,135 592 1.129 4,729 3,234 1,440 1,216 323 258 1.495
Feb.®) - 141 4,317 3,106 747 1,127 1,232 677 - 1,211 4,458 3,149 1,402 1,166 333 248 1,309
March?)] — 628 4,431 3,166 684 1,383 1,099 677 1,265 5,059 3,501 1,716 1,197 327 261 1,558
Apri] — 389 4,996 3,774 9230 1.726 1,118 739 1.222 5,385 3.644 1.773 1,250 350 271 1,741
Mav — 123 © 5,478 | 4.283 947 2,087 1,249 884 1,195 5,601 3,710 1,885 1,262 317 246 1,891
+) Other than Bundesbank. — *) Figures for the period following the economic incorporation of the Saarland (6 July 1959) include the assets and liabilities of the Saarland
banks in relation to foreign countries, — !) The figures here shown, which are taken from the credit institutions’ external position, deviate from the corresponding ﬁ.furu of the
balance-sheet statistics, since in the hly interim of foreign banks’ subsidiaries — different from the external position — the claims on end liabilities to the
foreign parent institution and the foreign sister establishments are recorded as a net total only. —— *) Assets and liabilities in foreign currency are valued at the parity rate pre-
vailing at the end of the period indicated, — %) Only investment of funds deriving from the German industry’s Development Aid Loan in U.S, Treasury bills out of the Bundes-
bank’s holdings, — ¢) Excluding International Bank for Reconstruction and Development, European Investment Bank and Bank for International Settlements, their deposits being
included in the column “International organisations”. — %) Cf. footnote %),
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VIL Foreign Trade and Payments
5. Transactions in Services with Foreign Countries”) *)

(including supplements to transactions in goods1))
in millions of DM

1959 1960 1961
Ttems 1958 1959 1960 i
. 1st qtr. |2nd atr. | 3rd qtr. | 4thqer. | 1st qtr. | 2nd qtr. | 3rd qtr. | 4thqtr. [1st qtr.] Feb. | March | April
Total . - Receipts 11,101 | 11,572 | 13,106 | 2,708 | 2,796 | 3,089 | 2,979 | 3.056 3,147 | 3,536 3,367 ) 3.161| 945 1,162 | 1,044
Expenditure 7,923 9,532 | 10,356 | 1,994 | 2,350 | 2,889 2,299 | 2,097 2,455 3,098 | 2,706 | 2409 | 723 830 810
Balance +3,178 | +2.040 | +2,750 | +714 | +446 | 4200 | + 80|+ 959 |+ 692 | - 438 | + 661 -+752 | +222 |+ 332 |+ 234
1. Services, total 2) Receints 11,012 | 11,517 | 12,755 2,688 | 2,786 | 3,082 | 2,961 | 2,969 3,027 3,466 3,203 {3,082 932 1,114 | 1,009
Expenditure 7,760 | 9,220 | 10,173 | 1.966 | 2,263 | 2,774 | 2,217 2,066 2,404 3,046 | 2,657 | 2,368 | 711 815 795
Balance +3,252 | +2,297 | +2,582 | +722 | +523 | +308 |+ 744 |-+ 903 |+ 623 |+ 420 |+ 636 | +714 | -t221 |+ 299 |+ 214
(1) Travel ) ’ Receints 1,898 | 1,896 2.020| 330 537 630 409 342 512 702 464 | 391 122 144 147
, Exvenditure 2,053 1 2,399 2,852 412 633 953 401 442 | 701 1.175 534 576 | 179 237 211
Balance — 155|— 503 | — 832|— 82| —106 | —323 |+ 8|— 100|— 189 — 473 |~ 70| —185|—57|— 93|~ 64
) !
(2) Transportation 4)%) Receivts 3,533 | - 3,608 3,900 ] 8741 854 930 947 916 947 1,026 | 1,011 998 303 351 301
Exvenditure 1.348 1,415 1493 | 331 | 326 364 394 342 344 403 404 381 121 130 116
Balance +2,185 | +2.190 | +2.407 | +543 | +528 | +566 | + 5530+ 574+ 603 |+ 623 |+ 607 | +617| +182 |+ 221 |+ 185
(a) Freights €)%) Receivts 2,712} 2720 | 2.917f 696 630 | 671 723 705 698 749 765 | 769 230 275 216
Exvenditure 122 144 156 29 33 38 14 40 | 40 38 38 39 12 13 13
Balance 2,590 | +2.576 | +2.761 | +667 | +597 | +633 | + 679+ 665 |+ 658 |+ 711 |+ 7277|4730 +218 |+ 2621+ 203
including: Marine freights  Receivts 2,269 2,287 | 2,425 593 529 562 603 585 572 626 642 | 638 186 231 170
(b) Passenger traffic ) Receivts 275 325 427 54 83 104 84 67 117 137 106 102 33 33 | 34
Expenditure 163 181 213 33 37 53 | 58 33 46 71 63 40 12 15 ¢ 18
Balance 4+ 12|+ 1a4l+ 24|+ 21 Has |+ 51+ 26|+ 34+ 74+ 6|+ 43|t e2| 2|+ 18]+ 16
i | .
(c) Harbour services 7)®) Receints 387 401 382 87 101 118 | 95 97 91 96 98 89 27 30 32
Exvenditure 949 982 1,019 | 243 228 243 | 268 246, 235 263 275 | 273 89 91 77
Balance - | s562|— 581 |— 637 | —156 | —127 | —125 | — 173} — 149 | — 144 |~ 167 | — 177 | —184 | — 62 | —~ 61— 45
(d) Revairs to means of . : 3 !
transport ) Receints 110 - ° 102 121 22 267 22 32 34 28 30 29 23 7 [} 13
. Expenditure 11 16 6 3 4 4 5 1 1 2 2 2 1 1 l 0
Balance + 99|+ s6l+ 15|+ 19|+ 2] +18]+ 2l+ i+ 22|+ 2|+ w|+2|+ 6|+ 7|+ 13
(e) Other transport i L
services 19) Receints 49 57 ¢ 53 15 14 15 13 13 13 14 13 15 6 5 6
. Expenditure 103 92 | 99 23 24 26 19 22 22 29 26 27 7 10 8
Balance — 5¢4|— 35— 46]— 8| —10|—11'— 6|]— 9|— 9]— 15| 1B|—12]— 1|= 5|= 2
(3) Insurance 4 5) Receivts 234 276 337 ,61 64 | 72 79 81 85 73 98 68 23 22 24
Expenditure 233 301 346 62 78 ’ 79 | 82 94 82 67 103 68 24 21 25
Balance [+ 1|— 25|— 9|— 1|—14]— 7|— 3|~ 1|+ 3|+ 6|— 5|+ o|— 1|+ 1|— 1
(4) Investment income Receints 425 620 846 | 185 100 180 155 214 | 188 255 189 | 254 90 84 61
Exvenditure 1,048 1,638 1,665 315 394 512 417 264 ‘ 387 462 552 348 85 128 98
including: Interest pavments Balance — 623 | —1,018 [ — 819 —130 [ —294 | —332 | — 262 |— 50| — 199 |— 207 |— 363 |— 94|+ 5|~ 44— 37
_under the London .
Debt Agreementstt)  Exvenditure 233 |~ 212 182 92 28 65 27 65 71 24 22 70 8 11 4
(5) Government 12 Receints?®) 3,877 4,121 4,309 | 1,021 985 | 1,001 1,114 1,111 1,005 1,046 1,147 | 1,037 286 404 394
. Exvenditure 232 309 303 78 42 90 99 56 57 58 132 75 23 16 21
Balance +3.645 | +3,812 | +4,006 | +943 | 4943 | +o11 ; +1,015} +1,055 | + 948 | + o988 | +1,015 | +962 | +263 |+ 388 |+ 373
(6) Sundry services Receivts 1,045 999 1,343 217 256 269 257 305 290 364 384 334 | 108 109 82
Exvenditure 2,846 | 3,158 3,514 768 790 776 824 868 833 281 932 920| 279 283 324
Balance —1,801 | —2,159 | —2,171 | 551 | —534 | —507 | =— 567.|— 563 | — 543 | — 517 | — 548 | —586 | —171 | — 174 | — 242
(a) Commigsions. publicity .
and trade fairs - Receivts . 171 - 161 181 39 38 41 43 44 48 42 47 50 16 13 15
Exvenditure 1,085 | 1,112 1,268 | 259 279 277 297 315 305 309 339 320 105 90 118
Balance — 914 | — 951 | —1,087 [ —220 | —241 | —236 | — 254 |~ 271 |~ 257 | — 267 |— 292|270 | — 89 |~— 77 |— 103
(b) Rovalties and vatents .
(including film business) Receipts . 142 169 182 36 39 49 45 46 41 53 42 61 23 21 16
Exvenditure 487 535 643 129 130 132 144 168 152 161 162 183 | 43 73 58
Balance — 345 | — 366 | — 461 | — 93| — 91| — 83 |— 99| — 122 |— 111 | = 108 |— 120} —122} — 20 | — 52 |— 42
{c) Personal services .
and pensions Receints 175 107 122 30 33 20 24 29 29 33 31 29 9 7 10
Exvenditure 485 575 645 | 128 158 142 147 151 147 171 178 173 48| . 54 57
Balance — 310 |— 468 | — 523 | — 98 [ —125 | —122 | — 123 |— 122 |— 118 |~ 138 [— 145 | —144 | — 39| — a4r|— 47
(d) Construction and
assembly work. revairs Receiots 215 237 297 49 63 66 59 78 62 71 86 97 35 26 23
Exvenditure 192 234 287 49 50 63 72 59 67 74 87 77 25 22 24
Balance + B+ 3|+ 10|+ o+ 13+ 3| 13]{+ 19|— s5|— 3|— 1{+2|+10]+ s]~ 1
(e) Overhead exvenses Receivts 13 16 102 3 6 3 4 5 5 52 40 9 3 1 2
Exvenditure 153 120 99 38 30 26 26 25 19 34 21 33 15 5 7
Balance — 140 ’— 104 |+ 3|—35|—24|—23]— 22]— 20|— 14|+ 18|+ 19|— 24| 12|~ 4[—= 5
(f) Federal Postal ! i
Administration Receints 17 i 49 59 12 10 12 15 18 14 14 13 12 5 3|, 3
Exvenditure 62 550 - 59 14 13 17 11 14 15 19 11 13 4 3 $
Balance — 45|— 6|— O0]— 2|— 3|— 5|4+ 4|+ 4|— 1 — 514 2(— 1{+ 1}{— o|— 5
(g) Other services Receivts 312 260 | - 400 48 67 78 67 | 35 91 99 125 76 17 38 13
Expenditure 382 527 513 151 130 119 127 136 128 113 136 | 121 39 36 52
) Balance — 70— 267 ] — 113| —103 | —63 | — 41— 60|— 51|— 37— 14|— 11|—a5|—22|+ 2|— 39
. S tot ti ' :
in goods1) Receipts 89 55 351 20 10 7 18 87 120 70 74 79 13 48 35
. Expenditure 163 312 183 28 | 87 115 82 31 51 52| . 49 41 12 15 15
Balance — 7al— 357 |+ 169 |— 8| — 77| —108 | — 64|+ 56|+ 69|+ 18- 25|+38 |+ 1|+ 33 + 20

*) From the date of the economic incorporation of the Saarland (6 July 1959) onwards including the Saarland’s transactions with foreign countries, — +) Breakdown of the item *Services”
contained in Table VII 2 for those periods on which complete data are already available. — 1) Balance of merchanting trade and other supplementary items. — *) Cf. footnotes ), ¥) and 7),
~ %) Cf. footnote %), — %) Excluding expenditure on freight and insurance, respectively, which is contained in the c.i.i import value. — 5 Including receipts of German maritime shipping
and of German i panies pectively, from German exporters and importers. As far as payments of German exporters are concerned they result in corresponding receipts of
exporters under c.i.f. export contracts: where, however, payments of German importers are concerned these are included as expenditure in the c.i.f. import value, — ) Payments of residents
for using foreign means of transport in fronti ing traffic — except for the use of foreign railways — are reported together with the other travel expenditure and cannot be shown
separately, — 7) Excluding receipts from the export of ships’ and aircraft’s fuel and other supplies. — #) Including ipts from and expenditure on corresponding services in overland
transport. Cf. footnote *). — *) Excluding gency repairs which are included in harbour services. — 19 Chiefly wagon rent and charter fees. — 11) Excluding interest paid -under the
London Debt Agreements on German-beld external loans. — 1) Services used or rendered by German or foreign government sgencies and not included in any other item of the balance
of payments. — 1) Only receipts from deliveries made and services rendered to foreign military i
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VIIL Production and Markets VIIL. Production and Markets :
1. Index of Industrial Production
Area of the Federal Republic except Berlin and the Saarland; per working day, 1950 = 100
. Basic and producer Consumer goods
Total Mining goods indpum-ie, Capital goods industries industries excl. food,
beverages and tobacco
. excluding including: including: | including:
n- : precision| |
c]l’uding ' build includ- Zt::l instru- B;‘“d'
uild- - ing: i - ments Power| 108 i
Period ing i build- | ing in- ron- struc- | me- . . in- i
8 ln~ in- Total | stones | work- h vehicle | electri- | and . .
dustry i&"it‘:, g:‘;;‘:; Total | 551 and ing Total é;‘;‘; dl;ngilcal‘ build- | cal | optical | Total f:,,::z :ielxel d“:"'
roper minin, in. N - indu proper
PIORST | proper | and ning earths | in waggon | nooring | 106 | industry goods
! an ) dustry build- (incl.
} power power ing) time-
ing pieces)
| . ; :
1951 average | 118 119 119 112 110 118 114 117 131 110 134 127 137 131 114 103 | 113 4 117 | 110
1952 126 126 126 120 114 123 122 137 146 120 155 150 146 | 150 115 113 109 | 128 117
1953 - 139 139 139 123 115 132 136 126 154 139 153 161 160 167 134 119 130 | 134 | 139
1954 . 155 155 155 128 116 151 147 142 181 145 171 210 199 191 146 123 139 | 151 153
1955 » 178 178 179 136 120 175 167 177 223 1 210 276 247 223 162 138 151 170 | 173 f
1956 . 192 192 193 143 126 187 176 193 243 183 229 300 272 239 176 148 161 189 | 181
1957 . 203 204 204 147 127 198 176 202 253 187 237 317 291 242 186 162 167 | 203 177
1958 - 209 210 210 147 125 203 180 184 271 185 239 378 334 239 184 158 157 | 206 | 183
1959 . 228 225 225 142 117 228 204 205 293 173 247 441 368 258 195 170 163 221 | 213
; 1960 . 249 249 250 146 117 260 217 242 337 192 281 533 423 288 211 181 173 | 243 | 222
1958 June 213 213 214 149. 128 211 211 190 284 197 258 398 351 246 175 110 150 188 225
uly 202 202 202 143 121 204 221 179 255 180 226 328 326 226 172 136 153 184 | 212
Aug. 197 197 198 140 117 200 215 175 245. 181 216 331 301 209 167 158 140 | 186 | 210
Sep 214 214 215 144 | 122 208 221 173 279 187 237 408 347 245 192 168 162 | 202 | 214
Oct 223 224 225 146 123 210 216 174 284 184 233 416 360 260 200 167 166 | 209 | 211
ov, 233 233 233 153 130 216 204 179 298 195 251 411 393 265 206 157 169 | 228 | 220
Dec 215 216 215 141 118 196 158 163 283 203 255 375 358 254 180 136 149 | 226 | 183
1959 Jan. 196 199 197 146 122 190 105 169 257 155 211 399 329 209 170 152 149 | 221 | 110
Feb 204 206 205 145 121 199 116 174 275 156 231 417 358 230 179 164 154 225 113
March 216 217 217 144 121 216 180 181 284 164 244 42 357 247 191 177 155 215 | 201
Avril 222 222 222 142 117 227 225 198 290 167 249 45 355 251 195 184 160 | 206 | 220
av 227 226 227 145 122 233 225 209 295 174 257 440 365 259 193 176 154 | 207 «| 256
Jupe 227 227 228 140 115 238 241 208 299 174 255 461 371 259 190 126 163 204 | 244
Tuly 212 212 212 134 108 230 238 206 262 159 235 350 328 252 175 144 147 199 235
Aug. 214 213 213 133 107 229 233 209 263 170 218 384 327 228 184 167 152 207 238
Sep 236 235 236 139 112 243 246 217 309 175 255 486 386 273 213 186 178 | 223 249
Oct 243 243 243 140 112 244 234 224 315 182 262 481 396 283 218 189 177 | 235 | 235
ov 258 259 259 151 124 254 220 239 335 198 268 506 435 309 230 197 188 | 258 245
ec 246 247 246 149 | 123 239 180 222 332 211 286 494 413 299 211 175 177 | 259 | 204
1960 Jan, 228 227 226 151 123 232 117 234 304 163 246 498 387 244 196 182 172 | 255 | 139
Feb 231 233 232 147 117 242 136 242 317 167 260 528 394 257 200 194 174 254 | 147
Mardh 243 244 244 147 117 258 205 243 330 165 274 565 394 279 213 206 180 | 242 | 209
Apri] 247 247 247 147 118 261 229 240 333 177 275 551 407 292 214 197 174 233 247
av 254 254 255 148 119 271 251 246 347 186 284 585 430 291 217 202 179 | 230 | 254
Tune 257 257 259 147 120 274 251 245 356 208 302 573 441 306 203 126 164 | 222 273
Julvy 233 233 233 140 111 261 252 242 305 183 263 419 394 284 186 133 155 223 244
Aug. 233 233 234 139 110 260 250 241 298 176 253 |, 446 369 251 191 175 151 | 222 | 240
Sev 258 259 260 141 112 270 253 244 359 210 297 557 465 299 225 195 183 | 240 | 243
Oct 262 263 263 144 113 268 236 242 349 202 285 545 443 303 227 187 181 249 | 231
Nov. 281 282 282 157 129 279 236 251 381 234 308 584 493 336 244 202 193 267 | 248
Dec 261 263 262 147 119 254 182 228 372 233 329 555 466 320 215 173 171 | 276 | 189
1961 Jan, 249 252 250 150 121 258 136 246 353 191 278 587 467 276 212 193 180 | 281 153
eb 255 257 256 151 119 267 168 249 363 190 304 578 468 298 217 194 178 | 267 | -191
March 266 267 267 150 120 280 232 252 376 205 314 608 476 317 228 206 180 [ 262 | 236
April?) [ 266 266 267 149 118 281 243 247 373 200 318 578 478 315 222 195 176 | 246 | 251
MayP). | 269 269 270 155 127 284 258 250 377 199 317 616 475 . 222 189 176 | 243 | 272
Source: Federal Statistical Office. — 1) Excluding industries producing coal derivatives. — P) Provisional figures.

2. Inflow of Orders and Tumover in Industry , ,
Area of the Federal Republic except Berlin and the Saarland; index numbers of values (in per cent of the 1954 turnover, per calendar month)
All industries 1) Basic industries Capital goods industries Consumer goods industries )
linel.: i including: textile in
Inflow Inflow Inflow Ed mechanical engineerin} Inflow | 2¢ uding dusmé
Period Inflow | . of orders; Inflow T of orders( Inflow { Tyep. |of orders Inflow Inﬂ?w T of orders Inflow
of ure- | jp p.c. of o urm- inp.c.of| of over |inp.c.of Inflow | Tym. [oforders’ © U~ in p.c. of| Inflow T of orders
orders | ©VeT | monthly| orders | ©Ver |monthly] orders monthly| of over |inp.c.of| Orders | over |poniiy| o um- |inp e, of
. . turnover turnover turnover| ©orders monthly turnover| orders over | monthly
turnover turnover
1955 average 126 120 105 127 121 105 136 125 108 147 125 118 112 111 101 - 113 109 104
1956 o 137 133 103 136 133 102 147 140 108 152 141 108 126 122 103 125 117 107
1957 . 143 144 99 142 144 99 154 153 101 154 154 100 129 131 98 122 124 98
1958 o 142 147 97 137 142 96 163 166 99 154 162 95 119 | 128 94 102 113 20
1959 . 175 161 109 168 157 | 107 203 183 111 196 173 113 147 135 109 139 120 116
1960 . 201 186 108 185 180 103 255 214 119 264 205 129 148 151 98 129 133 97
1958 June 143 138 103 139 138 101 160 163 99 146 166 1] 124 106 117 96 98 101
Tuly 152 150 101 159 154 103 172 167 103 154 169 o1 118 121 95 99 111 "
ug. 128 142 90 130 144 0 151 154 98 142 153 93 92 120 77 78 107 7
Sep 143 158 o1 138 150 92 167 179 93 148 166 8 120 139 6 104 122 85
Oct. 159 164 97 148 154 9 182 182 100 159 169 04 143 153 93 121 136 89
Nov. 147 150 98 133 140 95 167 171 98 164 159 103 1 134 104 114 118 7
Dec. 141 148 95 134 131 103 166 186 90 160 186 86 118 123 9 94 108 87
1939 Jan. 138 136 102 128 128 100 165 154 107 152 139 109 114 121 94 103 13 . 91
Feb. 143 136 105 133 127 105 178 159 112 170 152 112 109 119 92 1 1 9
March 161 149 108 149 144 104 198 172 115 179 163 110 128 129 99 115 112 103
Avril 180 163 110 170 160 106 195 182 107 185 175 106 173 138 125 181 118 153
ay 164 144 114 156 144 108 179 164 109 170 162 105 155 116 133 145 97 149
Tune 180 160 113 176 159 m 196 186 108 196 181 108 163 123 133 141 112 126
uly 184 162 113 198 168 118 .203 181 112 198 178 111 136 127 108 129 116 111
Aug 161 157 103 168 1 101 185 169 110 189 163 116 120 129 94 117 114 103 y
Sep, 191 178 107 180 172 105 222 3 110 196 187 105 165 158 107 166 138 120
Oct 203 185 110 188 179 108 234 205 115 226 189 120 182 165 110 177 149 119 ;
ov 200 179 112 188 171 110 231 204 114 240 183 131 175 158 111 159 141 113 i
Dec. | 193 179 108 181 164 111 245 220 112 251 215 117 139 143 o 130 129 101
1960 Jan. 177 158 112 164 155 106 226 178 127 242 164 148 128 134 96 121 127 98
Feb 183 166 110 172 163 105 238 189 124 249 17§ 142 126 139 9 122 128 98 i
March 209 192 108 197 188 105 260 220 118 268 206 130 154 161 96 134 144 93
April 194 176 110 185 176 106 240 199 120 252 192 131 144 145 99 130 123 106
ay 185 113 190 185 103 252 213 118 263 204 129 177 147 121 151 126 120
June 191 176 109 186 175 106 233 210 111 263 205 128 143 128 111 118 113 104
July 203 180 113 200 188 106 258 206 125 269 202 133 132 133 100 118 121 95 ]
Aug. 200 184 109 187 189 99 272 205§ 133 278 197 141 120 147 82 128 83 !
en. 212 205 104 192 193 100 273 241 113 | 269 222 121 157 171 93 131 149 38 |
Oct. 214 197 108 186 188 99 269 225 120 269 213 126 179 177 101 146 152 9% i
Nov. 218 2 108 186 187 100 280 238 118 286 235 127 181 174 1 148 149 99 |
Dec 201 201 100 180 179 101 265 238 103 266 258 103 142 155 91 126 -| 134 94 {
1961 Jan. 202 187 108 178 177 101 273 222 123 275 201 133 139 156 89 128 142 90 '
eb, 193 184 104 173 175 99 258 218 118 . 255 209 122 131 151 86 125 133 94
March 216 211 102 192 198 97 275 251 109 275 246 112 169 175 96 140 147 95
Avpril?) | 193 189 102 |.178 185 96 232 222 104 231 214 108 159 148 107 137 123 111
Source: Federal Ministry for Economic Affairs. — 1) Excluding mining, building, foodstuffs, beverages and tob snd power. — P) Provisional figures.
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3. Labour Market =

V111, Production and Markets

Area of the Federal Republic except Berlin; in thousands
Employed persons Un Unemployed
employed persons Employed | in per cent { Recipients
workers, employees and officials o T ofl m:l en:l_ b° -l
. employed | ployed an: enefit or
Perlod of which: l'::::::g * of which: wage and | unemployed relief Vacancies
Total - in o Total salary wagle and pmgn’e)nt:
: eamers salary
Men Women industry ¥) Men Women earners

1955 © ’ 17,496.4 11,839.4 5.657.0 6,576.3 934.8 570.6 357.7 18,430.7 5.1 786.7 203.1
1956 & 18,383.7 12,325.4 6,058.3 6,991.0 767.2 473.6 293.6 19,150.9 4.0 629.6 222.2
1957 g 18,944.7 12.579.4 6.365.3 7.2211 . 667.5 419.6 247.9 19,612.1 3.4 540.8 2210
1958 s 19,175.1 12,638.3 6,538.8 7,272.7 688.6 463.5 225.1 19.863.7 3.5 576.0 220.4
1959 s 19,748.2 13.038.7 6.709.5 7.300.9 480.0 324.2 155.8 20,228.2 2.4 30.8 284.2
1960 20,183.9 13,307.4 6,876.5 7,775.9 237.4 160.5 67.0 20,421.3 1.2 198.4 4543
1959 Dec. 19,852.0 13,054.4 6,797.6 7,401.3 443.3 312.1 131.3 20,295.3 2.2 282.1 240.6
1960 Jan. . . . . 7,567.8 627.0 492.2 134.8 . . 522.6 312.7
Feb, . . . 7,606.8 529.6 406.5 123.1 . . £30.4 3§9.2
March 20,031.5 13,220.5 6,611.0 7.651.% 256.6 161.7 94.9 20.288.0 1.3 331.5 453.0
Aot . . . 7.716.4 188.8 107.7 81.1 . . 170.6 460,0
May . . . 7,746.9 153.2 85.1 68.1 . . 130.5 487.7
June 20,270.6 13,364.9 6.905.7 7,757.2 134.4 75.3 59.1 20,405.0 0.7 107.8 504.2
Taly . . . 7,792.4 119.4 69.8 49.6 . . 93.2 5243
Aug. . . . 7.842.8 113.1 65.1 48.0 . . 85.6 538,0
Sep. 20,376.8 13,447.4 6929.4 7,875.1 111.6 64.6 47.0 20,488.4 0.5 20,9 524.2
Oct. . . . 7.910.3 121.7 69.7 52.0 . . 82.3 502.5
Nor. . . . 7,952.6 136.4 79.2 572 . . 92.1 447.3
Dec. 20,261.1 13,339.3 6,921.8 7.892.1 271.6 187.2 84.4 20,532,7 1.3 153.6 376.8
1961 Jan. . . . 7,903.2 390.1 297.5 92.6 . . 300.4 452.1
Feb. . . . 7,926.3 29275 2065 86.0 . . 318.7 548.1
March 20,419.4 13,477.3 - 6,942.1 7,944.9 163.2 99.9 63.3 20,582.6 0.8 164.8 578.6
Avpril . . . 8,015.9 131.2 75.0 56.2 . . 108.5 567.9
May . 111.5 64.7 46.8 . . 85.6 557.1

Source: Federal Institution for Labour Exchanges and Unemployment Insurance. — %) Unem
not including the Saarland. — %) Up to December 1959 not including the Saarland.

ployment insurance benefit and unemployment relief, — 2) Up to end-June 1959

4. Data on Hard Coal Mining, Steel Industry and Building Trade

Area of the Federal Republic except Berlin 9)

Hard coal mining \ Steel industry Building trade
- Output Imports ‘ Exports Crudet ;t:el Rolled steel industry ¢) Man-hours worked Estimated ;xpenditure Housing
per outpu on approved buildings 7) mortgage
Period day :P;i:dh::g per pro- Ng;i:f;"l Delivertes | m?l:;l;:{’a including: : loans
worked in Hard coal %) %) ducti | Total dwelling Total | Pwelling | gu.c’ | promised
mining day per month houses houses %)
Th ds of tons’ Tho ds of tons Milliens Millions of DM
195§ 433.3 227 1.377 2.037 65.6 1,298 1,168 6,370 208.1 98.0 1,290.6 538.6 452.0 432.3
1956 & 445.9 269 1:628 1.984 72.9 1.345 1,288 6,302 - 212.6 100.0 1.344.1 838.4 505.7 329.2
1957 a 458.0 753 1,840 1,969 76.1 1,340 1,348 5,420 198.3 92.5 1,367.0 871.6 “495.4 390.3
1958 @ 472.4 13,065 1.374 1,751 73.0 1,140 1,259 3,162 195.0 ! 90.6 1,600.5 1,032.1 568.4 528.6
1959 ] 544.4 17.883 746 1,997 94,0 1.622 1.379 6,326 213.0 95.0 1,844.7 1,193.4 651.3 740.0
1960 538.6 11,481 621 2,404 103.0 1,878 1,846 5,788 210.2 88.2 2,227.6 1,396.1 831.5 811.1
. I
1959 Nov 566.3 18.354 401 2,257 97.5 1,864 1,533 5,109 2249 ! 96.7 2,031.0 1,244.4 786.6 703.7
Dec 560.1 17.883 531 2,408 96.9 1.837 1,508 v 6,326 191.5 80.6 1,996.2 1,189.5 806.7 658.5
1960 Jan. §57.9 17.098 416 2,509 99.0 1,785 1,734 6,275 130.5 52.4 1,527.9 928.4 599.5 658.0
Feb. 554.1 16.349 485 2,378 102,8 1,912 1.786 6,334 138.7 55.4 1,597.1 993.0 604.1 841.,5
Ma; §52.6 16,517 518 2.345 102.8 2137 1,988 6,359 212.7 90.5 2,009.2 1,283.1 726.1 983.2
Avril 544.0 16,268 605 2,195 102.3 1,943 1,768 6,437 223.4 96,1 2,032.7 1,314.3 718.4 802.0
May 5§36.2 15,912 602 2,430 104.2 1,876 1,874 6,351 238.3 102.2 2,303.6 1,473.9 829.7 833.6
June 527.1 15,385 730 2.379 101.2 1,790 1,720 " 6,356 237.4 102.0 2,289.1 1,479.4 809.7 726.8
Tuly 525.4 15.162 635 2,394 103.7 1.927 1,887 6,310 237.3 100.2 2,558.4 1,621.3 937.1 947.3
Aug. 506.6 14.611 684 2,352 103.7 1,903 1,952 6:214 240.,2 101.4 2,521.1 1,610.6 9210.5 797.4
Sep. 516.2 13,803 656 2,362 104.3 1,726 1.948 5.920 235.3 98.2 2,426.6 1,531.1 895.5 796.4
Oct. 539.9 12,936 729 2.451 105.4 1,799 1,903 5,762 223.3 92.9 2,562.7 1,572.8 989.9 821.3
Nov, 555.7 390 658 2,519 105.8 1.809 1,807 5,729 224.9 93.4 2,415.9 1,452.9 963.0 748.5
Dec. 549.9 11,481 728 2,542 100.8 1,925 1,778 5,788 180.8 73.9 2,486.4 1,492.5 993.9 769.8
1961 Jan. 554.7 10,826 587 2,475 < 104.2 1,988 1,899 5,784 143.6 56.2 1.997.3 1,138.4 858.9 754.4
Feb. 559.2 10,642 479 2,418 105.3 1,720 1.816 5,615 167.9 70.0 1,894.4 1,173.8 720.6 823.2
March 558.2 11,343 578 2,427 106.1 1,863 1,981 5,364 .225.1 93.9 2:496.1 1,514.0 982.1 1,099.9
Avril 549.4 11,471 656 2,080 104.6 1,672 1,806 5,156 220.5 92.2 2,853.1 1,711.2 1,142.3 924.9
MavP) | 5414 12,117 571 2,279 103.8 1,797 e e 3380 A o P 5 o
1y Position at end of month or year. — 2) Including coke. — *) Including Berlin. — ¢) Including semi-finished goods for tube works, products for further processing

and fine steel, but excluding other semi-finished goods and broad strips. — %) By institutional investors except life assurance companies, including Berlin. — ) Until
1958 not including the Saarland. — 7) Until 1959 not including the Saarland. — P) Provisional.

5.

Retail Turnover

Area of the Federal Republic except Berlin ®

Total Foodstuffs, beverages Clothing, linen and [ Household fumiture
- lota and tobaceo underwear, footwear | and appliances Other goods
Period at cutrent adjusted at current adjusted at current adjusted at current adjusted at current adfusted
et prices for price prices for price prices - for price prices for price prices for price
1954 | per 1954 per 1954 per | 1954 per 1954 per 1954 per 1954 per 1954 | per 1954 per 1954 per
=100 cent!) | =100 cent?) || =100 | cent!) | =100 | cent!) | =100 | cent?) | =100 | cent?) || =100 cent?) | =100 ! cent?) || =100 | cent?) | =100 cent!)
1955 111 111 110 110 109 l 109 107 107 110 110 i10 110 115 118 113 113 114 114 113 113
1956 5 123 112 121 110 120 | 110 115 108 123 112 123 111 133 116 120 113 127 111 124 110
1957 = 133 108 126 104 128 | 107 122 106 135 110 129 105 146 110 134 105 137 108 130 105
1958 1 139 105 130 103 135 105 127 104 136 100 127 98 155 106 139 104 147 107 136 10§
1959 a 146 105 135 104 143 106 132 104 140 103 132 104 165 106 148 106 155 105 143 108
1960 159 109 146 108 151 106 140 106 153 109 142 108 178 108 158 107 172 111 156 109
1959 July \ { 147 104 135 104 144 | 107 131 108 142 | 101 135 104 161 106 145 107 153 100 141 99
ug. 132 104 mm 102 140 106 127 102 103 99 98 101 || 158 109 142 108 140 101 129 101
. 133 106 123 105 136 | 107 125 103 107 105 101 106 162 106 | 146 107 147 106 135 108
Oct. 155 106 143 105 152 110 139 105 ‘154 103 145 104 182 106 164 107 154 105 141 108
Nov. 155 109 141 106 141 109 137 104 164 106 154 107 189 109 170 110 157 111 143 110
. 225 106 206 105 193 108 175 104 244 102 229 102 271 108 244 108 246 109 224 108
1960 Jan. 132 102 121 100 133 104 121 101 129 98 121 98 139 101 125 102 140 105 128 105
Feb. 129 109 118 107 137 110 125 108 100 104 93 102 141 109 127 109 148 112 135 112
March 149 104 136 102 148 “10% 135 103 130 93 122 92 160 109 144 109 171 111 156 110
Avril 161 115 14% 113 159 116 145 113 159 . [ 120 148 117 160 107 143 106 171 109 156 108
May 154 110 141 108 146 | 107 133 103 || 155 110 145 109 164 113 147 113 166 116 152 115
June 145 107 133 105 147 107 138 105 134 111 124 108 151 102 136 103 155 104 141 102
July . 156 106 142 105 152 | 106 137 105 152 107 142 105 172 107 155 107 167 109 152 108
Aug, 144 109 133 110 145 104 135 ‘106 117 114 109 111 176 111 158 111 161 115 147 114
Sep. 148 111 137 111 145 107 137 110 129 121 120 119 179 110 158 108 165 112 150 111
Oct. 168 108 155 108 151 99 142 102 179 116 166 114 193 106 170 104 169 110 153 109
Nov., 175 113 161 114 149 106 140 110 184 112 170 110 207 110 181 106 182 116 163 114
Dec. 246 109 228 109 202 105 190 109 268 110 247 108 296 109 257 105 272 “111 244 109
1961 Jan. 142 108 130 107 139 103 130 107 132 102 121 100 159 114 138 110 158 113 141 110
Feb. 140 | 109 127 108 138 101 129 103 124 124 113 122 152 108 132 104 160 108 142 | 105
March 175 117 159 117 166 | 112 155 115 171 132 156 128 184 115 159 110 197 115 174 112
April 161 100 146 99 155 97 144 99 156 98 142 96 168 105 145 101 175 102 156 100
Mavy?) 167 108 152 108 163 | 112 151 114 160 103 146 101 177 108 110 104 181 109 160 105
Source: Federal Statistical Office. — 3) In per cent of corresponding period & year earlier, — *) Up to end-December 1960 not including the Ssarland, — P) isional.
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VI1I. Production and Markess

6. Wholesale and Producers’ Prices

Area of the Federal Republic except Berlin and the Saarland World market
, Price index Index of producers’ prices 1) Index of producers’ prices 1) Index®) of
~ of selected basic materials ¥) of industrial products of agricultural products Index world-market prices
B R [
total | of which: total including: total including: ~ pur- total of whidh:
Perilod . chase
erio i
prices
Per- Fam, Per- | poie Per- for Per-
centage orest _ centage : centage . _ | forei centage | ‘Basic | Indus-
1958 )| change | and I‘:Siﬁ 195g3)! chenge Tﬁ'iﬁ.‘a Capital | o1 | 195g4)| change ‘t,aeflee Aml::l ¢°°df’l; 195¢s) | hange | food- | trial
=100] On Pre- | plan- prod- | =100 OB P | ool goods | TUMET |'=jgp | OMPIE | g | orod- =100 | OB Pre- | and raw
vious tation ucts vious ducer goods vious wots acts 1958 vious |feeding- | mate-
month | prod- month | ° o5 month . = 100%) month | stuffs | rials
or year | ucts ot year | 8 or year 1 or year
1950 76 . 84 69 80 — 2.6 72 75 99 79 -12.6 79 79 100 . . . .
1951 91 +19.5 98 84 95 I-+18.6 91 87 121 85 + 7.8 80 87 127 ’ . . .
1952 94 + 4.1 98 91 97 + 23 100 95 104 90 + 6.1 94 88 112 112 . 115 110
1953 ° 93 - 1,9 92 93 94 — 2.6 95 93 97 86 —_ 4.9 B7 85 103 105 - 6.4 114 100
1954 93 + 0.5 95 91 93 — 1.6 93 91 95 90 + 5.4 87 89 103 106 + 0.8 121 98
1955 95 + 2.1 926 94 95 4 2.2 98 92 96 91 + 1.2 78 20 103 106 + 0.5 106 106
1956 98 + 3.0 100 96 97 + 2.0 99 95 98 98 + 7.7 84 97 106 108 + 1.8 107 108
1957 100 + 2.1 100 100 99 + 2.5 100 98 101 99 4 03 91 100 106 110 | + 1.7 108 110
1958 100 + 0.0 100 100 100 + 0.7 100 100 100 100 + 1.3 100 100 100 100 — 2.6 10 100
1959 100 + o1 100 100 99 — 0.8 99 29 98 104 + 3.8 104 104 97 98 | — 1.6 95 100
1960 100 - 0.4 99 101 101 + 1.4 100 101 103 100 — 3.6 99 101 98 98 - 0.2 92 101
1958 Qct, 99 + 0.4 99 100 100 + o1 100 100 99 97 + 1.4 86 104 99 98 - 0.7 98 98
Nov, 100 + 0.6 100 100 100 | — 0.1 100 100 98 99 | + 2.2 91 104 99 98 + 0.8 100 97
Dec. 100 + 0.1 100 100 100 - 0.1 100 100 98 101 + 1.8 95 104 98 98 - 0.7 100 97
1959 Jan. 100 - 0.2 100 100 99 — 0.2 100 100 98 102 + 1.3 102 103 96 98" - 0.4 98 97
Feb. 100 4+ 0.2 100 100 99 — 0.0 100 100 97 103 + 0.6 103 103 96 97 — 0.2 97 97
March | 100 | — 03 99 100 99 | — 0.2 100 99 97 102 | — 0.8 101 103 96 97 | — 0.2 96 97
Avril 99 — 0.8 98 100 99 - 0.3 99 99 97 101 — 1.2 98 102 97 97 + 0.2 98 98
ay 99 + 0.2 99 100 99 o 99 929 97 101 — 0,1 96 104 98 98 + 1.1 95 - 100
June 9 — 0.2 99 99 99 —_ 0.2 99 29 97 102 + 1.0 100 103 96. 97 — 0.8 94 99
Tuly 101 + 1.6 102 99 99 { — 0.0 98 29 98 109 + 7.1 121 102 96 97 - 0.7 91 99
Aug, 100 — 0.1 101 100 99 + 0.3 99 99 98 106 - 3.3 104 106 97 98 + 1.4 93 100
Sep. 100 - 0.2 . 101 100 99 + 0.1 98 99 99 104 — 1.6 100 106 97 99 + 1.0 96 101
Qct. 101 + 0.3 101 100 100 + 0.4 99 99 99 105 + 1.1 106 104 99 100 | + 0.6 96 101
Nov. 101 + 0.9 103 100 100 + 0.3 99 99 100 106 + 0.7 106 105 100 101 + 1.1 96 103
Dec. 101 —_— 0.2 102 100 100 — 0.0 99 99 100 105 - 0.5 108 104 100 100 — 0.4 95 103
1960 Jan. 101 — 0.1 102 101 100 + 0.2 100 100 101 105 — 0.3 113 100 100 101 + 0.3 94 103
Feb. 101 — 0.6 100 101 100 - 0.0 100 100 101 104 - 0.5 112 100 99 100 — 0.5 | 94 103
March 100 — 0.2 100 101 100 — 0.1 100 100 101 105 4 0.4 116 98 99 99 — 1.1 92 102
Aovril 100 + 0.1 100 101 100 + 0.2 100 100 102 106 + 0.8 119 97 99 99 — 0.2 91 102
ay 100 — 0.2 100 101 100 + 0.1 %gg 100 102 103 —_ 2.6 111 98 100 99 + 0.4 91 103
Tune 100 — 0.0 100 101 100 + 0.1 100 102 102 - 0.8 103 101 98 98 — 1.0 89 102
uly 100 | — 0.2 100 100 100 + 0.2 100 101 102 103 + 0.6 105 101 98 98 — 0.2 91 101
Aug. 99  — 14 97 100 101 + 0.3 100 102 103 97 — 5.7 86 103 .97 97 - 0.9 92 100
Sep. 98 - 0.2 96 100 101 + 0.4 100 | 103 103 96 — 13 83 103 97 97 — 0.6 93 99
Qct. 99 + 0.2 97 100 102 + 04 100 103 104 94 - 2.0 78 103 97 97 — 0.3 93 98
Nov. 99 + 0.4 97 100 102 + 0.2 100 103 105 94 + 0.5 79 103 97 96 — 0.7 92 97
Dec. 929 -— 0.1 97 101 102 + 0.1 100 103 105 94 + 0.3 80 103 96 95 -— 0.7 920 98
1961 Jan. 99 | o 97 101 | 102 | + 0.3 100 104 105 95 | 4+ 0.3 83 101 % 95 | + o1 90 98
Feb. 99 + 0.1 97 101 102 + 0.2 100 104 105 95 + 0.5 84 103 97 926 + 0.2 90 97
March o8 — 1.0 95 101 102 — 00| 100 104 106 94 — 10 85 100 94 97 + 1.0 90 99
Avril 98 | — 0.3 95 100 | 102 | — 0.1 100 104 105 9% | + 1.8 88 100- 93 97 | + 01 90 99
MavyP) 98 + 0.8 \ 97 100 102 | — 0.0 100 104 105 100 + 4.4 98 101 . 94 97 | + 0.3 91 99

) Source: Federal Statistical Office, — %) Source: Hamburgisches Welt-Wirtschafts- Archiv. — ?) Re-calculated from original basis 1950 == 1

original basis 1950/51 = 100. — 5) Re-calculated from original basis 1952 to 195¢ = 100, — P) Provisional.

00, — %) Re-calculated from

7. Consumer Prices and Wages
Area of the Federal Republic except Berlin and the Saarland

Cost-of-living index 1) t) ) Index of Wages of industrial workers,
for consumers in medium income group retail prices ) %) including mining %)
total ' including : total
Per- Per-- Average Qv:eerlt]g; Average
Period gross gross
centage centage working
change Heating | House- Clath C]eax:ling T 1958 change hourly time weekly
1958 on pre- Food and hold 'ot - an I rans- e on pre- earnings paid eamings
=100%) vious lighting goods ing per:ona port %07 vious
month or care month or
year Year 1958 = 100 %)
1950 84 — 6.3 80 70 89 96 88 | 75 90 — 9.8 [11 105 58
1951 91 + 7.8 87 76 99 106 95 | 84 98 + 9.3 63 104 67
1952 93 + 2.1 91 81 98 99 94 88 98 — 0.5 68 104 72
1953 91 — 1.8 89 84 93 94 91 89 94 — 4.2 71 105 75
1954 91 . -+ o1 91 89 91 93 91 89 93 — 0.6 73 105 78
1955 92 | 416 92" 91 92 93 93 89 94 + 1.0 79 106 84
1956 95 + 2.6 95 92 94 93 95 89 96 + 1.6 86 105 91
1957 97 + 23 97 95 98 97 97 90 98 + 2.6 93 101 95
1958 100.0 . i 100.0 100.0 100.0 100.0 100.0 100.0 100 + 2.1 100 100 100
1959 101.0 + 1.0 101.7 100.8 98.7 99.7 101.0 101.6 101 + 0.6 105 99 105
1960 102.4 +15 | 1024 102.0 98.6 101.5 102.6 103.1 101 + 0.7 115 99 115
1958 Qct, 99.3 + 03 | 97.6 101.3 100.0 100.0 100.2 101.4 99 + 0.1 - . .
Nov, 99.8 + 06 ! 99.0 1015 100.0 99.9 100.4 101.4 100 + 0.4 101 100 102
ec. 100.2 + 0.3 99.8 101.6 100.0 99.8 100.4 101.4 100 + 0.3 . . o
1959 Jan. 100.3 + 0.1 99.9 101.6 100.0 99.7 100.5 101.3 100 + 0.1 . . .
Feb. 100.2 — 0.1 100.0 101.5 99.3 99.5 100.7 101.4 100 -— 0.0 102 97 100
March 100.3 + 01 100.4 101.2 99.0 99.2 100.7 101.5 100~ - 0.1 . . .
April 99.9 — 0.4 99.§ 99.7 98.8 99.1 100.7 101.8 100 — 0.4 . . .
Mav 100.3 + 0.4 100.5 99.7 98.5 99.1 100.8 101.6 100 + o 104 100 108
Jupe 100.8 4+ 05 | 1018 99,7 98.5 99.2 100.8 101.6 100 <+ 0.1 . . .
July 1014 | + 0.6 103.0 100.0 98,5 99,3 101.2 101.6 101 + 1.4 - . .
Aug. 101.5 + 0.1 103.2 100.2 98.6 99.5 101.3 101.6 101 -— 0.2 105 100 106
Sep. 101.2 — 0.3 102.3 100.9 98.3 99.9 101.3 101.6 101 — 0.3 . . .
Oct. 101.5 + 0.3 102.5 101.7 98.2 100.4 101.3 101.7 101 + 0.3 . . ’ -
Nov. 102.2 4 + 07 104.1 101.7 98.2 100.8 101.6 101.7 102 + 0.7 108 101 110
Dec. 102.1 — 0.1 103.8 101.8 98.3 100.8 101.6 | 10L7 102 — 0.1 . . .
1960 Jan. 102.1 — 0.0 103.3 101.9 98.4 100.9 101.6 102.2 101 - 0.2 . . 3
Feb. 101.9 — 0.1 103.0 101.9 98.3 101.1 101.8 102.1 101 — 0.0 109 98 108
March 101.9 -— 0.0 102.8 101.7 98.4 101.2 101.8 102.1 101 + 0.0 . . .
Avril 102.1 + 0.1 103.1 100.9 98.4 101.3 101.9 102.3 101 - 0.1 . . .
Mav 102.8 + 0.7 104.9 100.8 98.0 101.3 102.0 102.5 102 +.0.2 113 100 113
June 102.6 - 0.1 104.5 101.0 97.8 101.4 102.3 102.5 101 - 0.2 . . .
Tuly 102.8 + 01 104.4 101.5 98.0 101.4 102.7 102.6 102 + 0.9 . . .
Aug 102.3 — 0.5 100.9 101.7 98.2 101.% 103.0 102.8 101 — 1.4 117 99 117
Sep. 102.2 - 0.1 100.0 102.3 98.9 101.7 103.2 103.0 101 — 0.1 . . .
Oct. 102.4 + 0.3 100.0 103.1 99.2 102.0 103.4 103.1 101 + 0.2 . . .
Nov. 103.0 + 0.5 100.8 103.5 99.7 102.3 1038 105.8 101 + 0.4 121 101 122
Dec. 103.1 + 0.1 100.9 103.6 99.8 102.5 104.0 105.9 101 4 0.2 . - »
1961 Jan. 103.6 + 05 101.6 103.8 100.3 103.0 104.3 106.1 103 + 0% . .
Teb. 103.8 + 0.2 102.0 103.9 100.4 103.2 104.7 106.2 10 + 0.3 122 98 120
March 104.1 + 0.3 102.4 103.8 100.3 103.6 105.0 106.3 102 + 0.2 . . .
Avril 104.1 + 0.0 102.2 102.7 100.2 103.8 105.1 106.1 102 — 0.1 . . .
May®) 104.8 + 0.6 103.6 102.4 100,5 103.9 105.3 106.0 103 + 03 . .

Source: Federal Statistical Office. — !) Until end-1959 excluding the Saarland. — 2) 1950 to 1957 recalculated from original basis 1950 = 100 according to consumer
habits and prices in 1950, — %) Recalculated from original basis 1950 == 100, — P) Provisional.
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VII1. Production and Markets

8. Origin and Use of the National Product ")
at current prices .
-Area of the Federal Republic except Berlin and the Saarland

|
, ltems 1950 1951 1952 1953 1954 1955 1956 1957 1953 19591 | 19609
i I |
I. Origin of Gross National . Billions of DM
Product
Agriculture. forestry and fisheries 101 ;. 121 13.3 13.4 13.7 14.5 15.0 15.6 16.5 17.1 17.4
Producing industries ¥ 48.0 61.0 69.0 75.5 |. 8.0 95.3 104.9 113.3 120.2 131.3 147.5
Trade and transport ) 20.1 23.6 28.3 29.0 30.9 35.7 39.4 43.6 46.6 50.9 56.1
Services ¥) . 19.0 219 25.0 27.6 30.3 33.6 37.8 41.7 45.5 49.1 54.8
Gross domestic vroduct . 97.2 118.6 135.5 145.5 157.0 179.1 197.1 214.2 228.8 248.4 275.8
Net income vayments to factors of pro- )
duction due from the rest of the world | + 0.0 — 0.0 + 01 + o1 — 0.6 -~ 0.8 — 0.7 — 0.6 -— 0.3 — 0.5 — 0.0
; - - ’
Gross national product 97.2 118.6 135.6 145.5 156.4 178.3 196.4 213.6 | 218.5 247.9 275.8
per cent of gross domestic product
Agriculture, forestrv and fisheries 10.4 10.3 9.8 9.2 8.3 8.1 7.6 7.3 7.2 6.9 6.3
Producing industries 3 49.4 51.4 50.9 51.9 52.2 53.2 53.2 52.9 52.8 52.8 53.5
Trade and transport*) 207 19.9 20.9 19.9 19.7 19.9 20.0 20.3 20.4 20.5 20.4
Services $) 19.5 18.4 18.4 19.0 19.3 18.8 19.2 19.5 19.9 19.8 19.8
; ; I
Gross domestic product 100.0 1000 | 100.0 100.0 100.0 . 1 100.0 100.0 1000 | 1000 100.0 100.0
Billions of DM
II. Use of Gross National Product
- Private consumption . 62.5 72.% 799 $7.6 92.8 103.4 115.1 125.6 134.9 144.1 158.0
. Government consumption ]
i Civil expenditure 9.6 11.3 13.3 14.7 16.1 17.7 19.9 21.9 24.8 25.8 28.2
Defence exvenditure®) 4.4 6.1 7.5 6.3 6.0 6.1 5.5 5.4 6.1 7.9 9.3
Government consumption. total ’ 14.0 17.4 20.4 211 22.0 I 23.8 25.4 27.3 © 306 33.7 37.5
- Gross investment : o
Equipment 9.4 121 14.2 15.4 17.5 | 1. 23.7 24.1 25.8 28.3 33.3
Building 3.9 10.4 11.7 14.0 15.8 | 19.1 21.3 2.5 24.5 28.8 33.2
Total fixed investment 18.3 22.5 259 22.3 329 41.0 45.0 46.7 50.3 57.1 66.5
Inventory changes + 3.7 + 3.9 + 5.6 + 2.1 +34 | + 60 + 43 + 53 .| + 38 + 4.6 + 6.3
Gross investment, total 219 26.4 31.% 31.4 36.3 47.0 49.3 52.0 54.1 61.7 72.8
Net balance of goods and services ) -—1.2 + 23 + 3.4 + 5.5 + 5.9 + 4.2 + 6.4 + 87 + 8.8 + 8.5 + 7.6
Gross national product 97.2 106 | 1358 ' 145.5 | 156.4 ‘ 178.3 } 196.4 ‘ 213.6 i 228.5 | 247.9 | 275.8
Source: Federal Statistical Office. — *) Details may not add to totals because of rounding. -~ %) Provisional. « ?) First provisional results. — 3) Mining and power,
manufacturing, building. — #) Including communications, — %) Banks and insurance companies, lease of dwellings, Government, other services. — ) Up to 5 May 1955
occupation costs. — 7) In relation to foreign countries, the Saarland, Berlin (Weést) and the Soviet-occupied zone.

9. Mass Incomes *)
Area of the Federal Republic except Berlin and the Saarland

Gross wages and Deductions Net wages and Officials’ pensions Other public transfer Mass incomes
salaries : salaries (1 less 3) net!) payments 2) 5+7-+9)
i -Change as Change as Change as Change as | Change as Change as
| against against against against against against
Period corre- corre- cotre- corre- corre- corre-
eno Billions sponding Billions sponding Billions ! sponding Billions sponding Billions sponding Billions | sponding
of DM period of of DM period of of DM period of of DM period of of DM | period of of DM . period of
previous previous previous : previous previous " previous
year year year ‘year | year . year
per cent per cent per cent per cent ‘ percent | | per cent
1 | 2 3 .4 LEN 6 7 8 s | 10 1 I 12
1950 39.8 - 5.1 . 34,7 . 2.1 . 9.6 . 46.4 .

. 1951 48.4 i 21.5 6.8 + 347 41.5 + 19.6 2.4 + 150 10.8 + 11.6 54.7 + 177
1952 . 53.9 11.4 8.0 4 16.8 45.9 4 10.5 3.0 + 252 12.5 4 15.7 61.3 + 122
1953 59.4 + 10.2 8.5 + 71 50.8 + 10.7 3.3 + 11.8 13.6 + 9.3 6;.8 + 10.5
1954 65.0 + 9.4 9.1 4+ 6.8 55.8 + 9.9 3.7 I 9.9 14.3 + 48 73.8 + 8.8
1955 73.9 + 13.8 10.5 I 15.5 63.4 I 13.6 4.0 8.6 16.2 + 13.6 83.6 + 13.3
1956 82.9 I 121 12.1 14.9 70.8 11.6 4.3 + 9.6 18.3 4+ 129 93.4 i 11.8
1957 89.7 8.2 127 [+ + 4.8 77.0 + 8.8 4.7 + 8.1 23.0 + 259 104.7 4+ 12.1
1958 96.8 + 7.9 14.5 + 142 82.3 + 6.8 5.0 + 7.4 26.0 + 129 113.3 + 8.2
1959 103.7 + 72 15.3 + 5.8 88.4 + 7.5 5.1 + 1.4 26.9 + 35 120.4 4+ 63

Py 116.6 + 12.4 18.4 + 19.8 98.2 + 11.1 5.6 + 9.1 27.7 + 28 131.5 + 9.2
1960%)P) 118.9 . 18.8 . 100.1 . 5.7 . 28.3 . 134.2 . .
1958 1st atr. 21.9 + 7.6 3.1 + 24.1 18.9 + 5.4 13 + 14.3 6.9 + 37.4 270 | + 124

nd atr., 24.4 + 7.7 3.6 + 14.9 20.8 + 6.6 1.2 + 11.0 6.3 + 7.0 293 | + 6.9

3rd atr. 251 + 8.6 3.9 + 171 21.2 + 7.2 12 + 57 6.3 + 67 287 | + 7.0

4th atr. 253 + 7.5 3.9 + 47 21.4 + 8o 13 — 01 6.6 + 48 293 | + 69

1959 1st_qatr. 23.7 + 7.8 3.1 4+ o5 20.6 + 90 1.3 + 54 6.9 + 1.3 28.9 + 6.9

v 2nd atr. 260 |"+ 65 3.7 + 3.0 223 + 7.1 1.3 + 24 6.5 + 36 30.0 4+ 61

. 3rd qtr. 26.7 + 6.4 4.1 + 4.5 22.6 + 6.7 1.3 4+ 1.0 6.6 4 45 30.4 + 6.0

4th qtr. 27.4 + 8.2 4.5 + 139 22.9 + 7.2 1.3 - 3.2 6.9 + 5.0 31.1 + 62

1960P)  1st_ atr. 26.1 + 10.4 3.7 + 19.8 . 22.4 + 91 1.4 + 2.4 7.1 + 22 309 | + 7.1

2nd atr. 290 + 115 4.4 + 182 246 + 104 13 + 64 6.7 + 23 326 | + 84

3ed qtr. 30.3 + 136 4.9 + 2200 25.3 + 121 1.4 + 114 6.9 + 50 3386 | + 106

4th atr. . 312 + 138 53 + 19.3 59 |+ 127 15 + 166 7.0 + 16 343 + 10.4

1961%)P) 1st atr. 30.3 + 13.6 4.6 + 215 257 + 123 1.5 + 7.9 7.6 + 4.5 34.8 + 10.3

*) Details may not add to totals because .of rounding. —1) After deduction of direct taxes. — ¥) Social insurance and public assistance pensions, benefit and relief pay-
ments. — 3) Area of the Federal Republic except Berlin, but including Saarland. — P) Provisional. .
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- .
IX. Foreign Exchange Quotations
[X. Official Foreign Exchange Quotations on the Frankfurt Bourse
Spot Rates in DM
Amsterdam Brussels Copenhagen Lisbon %
Date 100 guilders 100 Belgian francs 100 kroner 100 escudos
Parity: DM 110.4972 Parity: DM s.00 Parity: DM 57.9111 Parity: DM 13.9130
: .
Middle Buying Selling Middle | Buying | Selling Middle i Buying 1 Selling Middle | Buying | Selling
1961
May 2| 110405 110.385 110.605 7.916 7.906 7.926 57.365 57.305 57.425 13.845 13.825 13.865
3 110.545 110.435 110.655 - 7.918 7.908 7.928 | 57395 57.335 57.455 13.853 13.833 13.873
4| 110505 110.395 110,615 7.916 7.906 7.926 57.365 57.305 57.425 13.846 13.826 13.866
5 11051 110.40 110,62 7.919 7.909 7.929 57.36 57.30 57.42 13.84 13.82 13.86
8 110.520 110.410 110.630 7.918 7.908 7.928 57.350 57.290 57.410 13.850 13.830 13.870 . )
s | 110505 110.395 110.615 7.926 7.916 7.936 57.320 57.260 57.380 13.843 13.823 13.863 b
10| 11050 110.39 110.61 7.931 7.921 7.941 57.32 57.26 57.38 13.843 13.823 13.863 j
12 | 110495 110.385 110.605 7.941 7.931 7.951 57.320 57.260 57.380 13.840 13.820 13.860
15 110.460 110.350 110,570 7.944 7.934 7.954 57.305 57.245 57.365 13.830 13.810 13.850
16 110.440 110.330 110.550 7.949 7.939 7.959 57.300 57.240 57.360 13.830 13.810 13.850
17 | 110.465 110.355 110.575 7.947 7.937 7.957 57.30 57.24 57.36 13.83 13.81 13.85
18 110.490 110.380 110.600 7.946 7.936 7.956 57.300 57.240 57.360 13.830 13.810 13.850 |
19 110.510- 110.400 110.620 7.946 7.936 7.956 57.290 57.230 57.350 13.820 13.800 13.840 -
23 110,480 110370 110,590 7.946 7.936 7.956 57.300 57.240 57.360 13.830 13.610 13850 g
24 | 110.510 110.400 110.620 7.949 " 7.939 7.959 57.325 57.265 §7.385 13.835 13.815 13.855 ‘
25 110,505 110.395 110.615 7.949 7.939 7.959 57.325 57,265 57.385 13.834 13.814 13.854
26 | 110.495 110.385 110.605 7.946 7.936 7.956 " §7.315 57.255 57.37% 13.828 13.808 13.848 ,ﬁ
29 | 110500 110.390 110.610 7.940 7.930 7.950 57.290 57.230 57.350 13.825 13.805 13.845 >
30 | 110510 110.400 110.620 7.937 7.927 7.947 57.275 57,115 57.335 13.816 13.796 13.836 r
31 110,515 110.405 110.625 7.942 7.932 7.952 57.300 57.240 57.360 13.822 13.802 13.842
; June 2| 110505 110.395 110.615 7.942 7.932 7.952 57.30 57.24 57.36 13.822 13.802 13.842
| 5 | 110475 110.365 110.585 7.939 7.929 7.949 57.315 57255 57.37% 13.822 13.802 13.842
6 | 110480 110.370 110590 | 7.941 7.931 7.951 57.315 57.255 57.375 13.816 13.796 13.836
7 110.480 110.370 110,590 7.939 7.929 7.949 §7.315 57.255 57.375 13.814 13.794 13.834
8 | 110505 110.395 110.615 7.940 7.930 7.950 57.315 57.255 57.375 13.805 13.785 13.825
9 | 110510 110.400 110.620 7.942 7.932 7.952 57.305 57.245 57.365 13.806 13.786 13.826
12 110.495 110,385 110.605 7.941 7.931 7.951 57.31 57.25 57.37 13.81 13.79 13.83 ;
13 110.50 110.39 110.61 7.945 7.935 7.955 57.345 57.285 57,405 13.82 13.80 13.84 i
14 | 11051 110.40 110.62 7.947 7.937 7.957 57.37 57.31 57.43 13.823 13.803 13.843
15 110.505 110.395 110.615 7.946 7.936 7.956 57.325 57.265 57.385 13.818 13.798 13.838
| ;
London Milan / Rome Montreal New York
Date 1 pound sterling 1,000 lire 1Can. § 1US. §
Parity: DM 11.20 . Parity: DM 6.40 Parity: — Parity: DM 4.00
Middle Buying Selling Middle Buying Selling Middle Buying Selling Middle Buying Selling ;
1
1961 .
May 2 11.099 11.089 11.109 6.398 6.388 6.408 4.0185 4.0135 4.0235 3.9702 3.9652 3.9752
3 11.105 11.095 11.115 6.40 6.39 6.41 4.0225 4,0175 4.0275 3,972 3.967 3.977
4 11.101 11.091 11,111 6.398 6.388 6.408 4.0241 4,0191 4.0291 3.9702 3.9652 3.9752
5 11.100 11090 11.110 6.398 6.388 6.408 4.0250 4.0200 4.0300 3.970 3.965 3.975
3 11.103 11093 11113 6.399 6.389 6.409 4.0215 4.0165 4.0265 3.9706 3.9656 3.9756
9 11.099 11.089 11.109 6.398 6.388 6.408 4.0213 4.0163 4.0263 3.9703 3.9653 3.9753
10 1i.097 11.087 11.107 6.399 6.389 6.409 4017 | 4012 4.022 3.970 3.965 3.975
12 11.097 11.087 11.107 6.398 6.388 6.408 4.0185 4.0135 4.0235 3.970 3.965 3.975
15 11.095 11.085 11.105 6.399 6.389 6.409 4.0197 4.0147 4.0247 3.9705 3.9655 3.9755
16 11,093 11.083 11.103 6.399 6.389 6.409 4.0170 4.0120 4.0220 3.9707 3.9657 3.9757
17 11.092 11.082 11.102 6.399 6.389 6.409 4.0185 4.0135; 4.0235 3.9706 3.9656 3.9756
18 11,088 11,078 11.098 6.398 6.388 6408 4.019 4.014 . 4.024 3.9705 3.9655 3.9755 4
19 11.085 11.075 11.095 6.398 6.388 6.408 4.0204 4.0154 4.0254 3.9701 3.9651 3.9751 :
23 11.087 11.077 11.097 6.398 6.388 6.408 4.020 4015 4.025 3.9702 3.9652 3.9752
24 11.091 11.081 11101 6.398 6.388 6.408 4.0235 £.0185 4,0285 3.9703 3.9653 3.9753
25 11.089 11.079 11.099 6.398 6.388 6.408 4.0240 4.0190 4.0290 3.970 3.965 3.975
26 11.084 11.074 11.094 6.398 6.388 6.408 4.023 4.018 4.028 3.9701 3.9651 3.9751 i
29 11.080 11.070 11,090 6.397 6.387 6.407 4.0213 40163 40263 | 3.9700 3.9650 3.9750
30 11.077 11.067 11.087 6.397 6.387 6.407 4.021 4.016, 4.026 3.9700 3.9650 3.9750
31 11.082 11.072 11,092 6.399 6.389 6.409 4.022 4017 4.027 3.9700 3.9650 3.9750
June 2 11.079 11.069 11.089 6.402 6.392 6.412 4.0215 4.0165 4.0265 39701 | 3.9651 3.9751
5 11.080 11.070 11.090 6.398 6.388 6.408 4.021 4,016 4.026 3.9701 3.9651 3.9751
6 11.079 11.069 11.089 6.398 6.388 6.408 4.0235 1.0185 4.0285 3.9700 3.9650 3.9750
7 11078 11.068 11.088 6398 | 6388 6.408 4.0233 4.0183 4.0283 3.9701 3.9651 3.9751
8 11.074 11.064 . 11084 6.398 6.388 6.408 . 4,021 4.016 4.026 3.9701 3.9651 3.9751
9 11.077 11.067 11.087 6.398 6.388 6.408 4.0190 40140 4.0240 3.9701 3.9651 3.9751
12 11.078 11.068 11.088 6.398 6.388 6.408 1.017 4012 4.022 3.9701 3.9651 3.9751 !
13 11.084 11.074 11.094 6.398 6.388 6.408 4.0172 40122 4.0222 3.9702 3.9652 3.9752 ‘
14 11.092 11.082 11.102 6.399 6389 6.409 3.9982 3.9932 4.0032 3.9711 3.9661 3.9761 :
15 11.085 11.075 11.095 6.398 6.388 6.408 3.989 3.984 3.994 3.9702 3.9652 3.9752
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IX. Official fore_ign Exchange Quét‘uﬁons on the Frankfurt Bourse (cont’d)

‘Spot Rates in DM

IX. Foreign Exdiange Quotations

Oslo Paris Stockholm Vienna - Zurich
Date 100 kroner 100 new francs 100 kronor ‘100 schilling 100 Swiss francs
Parity: DM 56.00 Parity: DM $1.0199 Parity: DM 77.3214 Parity: DM 15.3846 Parity: DM 91.4742
Middle | Boying | Selling | Middle | Buyiog | Selling | Middle | Buring | Selling | Middle | Buying | Selling | Middle | Buriog | Selling
1961
May }
2 55.475 | 55415 | 55535 | 80985 | 80.885 | 81085 | 7694 | 76.86 77.02 15225 | 15205 | 15245 | o171 91.61 91.81
3 55.485 | 55.425 | 55.545 | 81.06 80.96 8116 76.99 7691 | 77.07 15230 | 15210 | 15250 { 9175 |. 9165 91.85
4 55480 | 55420 | 55540 | 81005 | 80905 | 81.105 | 76.955 | 76.875 | 77.035 | 15226 | 15206 | 15246 | 91725 | 91625 | 91.825
5 55.47 55.41 55.53 81.005 | 80905 | 8L105 | 76920 | 76.840 | 77.000 | 15226 | 15.206 | 15246 | 91.725 | 91.625 | 91.825
8 55480 | 55420 | 55540 | 81030 | 80.9%0 | 81130 | 76.885 | 76805 | 76.965 | 15230 | 15210 | 15250 | 91.715 | 91.615 | 91.815
9 | .ss465 | ssa0s | 55525 | e1.025 | 0925 | s1.125 | 76.885 | 76.805 | 76965 | 15230 | 15210 | 15250 | o1.74 91.64 91.84
10 55455 | 55395 | sss15 | sio2 80.92 81.12 76.89 | 76.81 76.97 15231 | 15211 | 15251 | 91.755 | 91.655 | 01.855
12 55450 | 55390 | 5510 | 81015 | so91s | 81115 | 76920 | 76840 | 77.000 | 15231 | 15211 | 1551 | 1780 | 91680 | 91880
15 55450 | 55390 | 55510 | 81020 | s80.920 | 8L120 | 76.975 | 76.895 | 77.055 | 15233 | 15213 | 15253 | 91740 | oL640 | 91.840
16 55435 | 55375 | 55495 | 81.050 | 80.950 | 8L150 | 76.975 | 76.895 | 77.055 | 15235 | 15215 | 15255 | 91760 | 91.660 | 91.860
17 55.44 55.38 55.50 81.035 | B0.935 | 81.135 | 76.98 76.90 7706 .| 15233 | 15213 | 15283 | 9176 91.66 91.86
18 55440 | 55380 | 55500 | 81.035 | 80.935 | 81.135 | 76970 | 76890 | 77.050 | 15232 | 15.212 | 15.252 | 91760 | 91.660 | 91.860
19 55425 | 55.365 | 55485 | 81030 | 80930 | 81130 | 76.970 | 76.890 | 77.050 | 15.230 | 15.210 | 15.50 | 91720 | 91.620 | 91.820
23 55.425 | '55.365 | 55.485 | $1.025 | 80.925 | 81125 | 77.010 | 76.930 | 77090 | 15230 | 15210 | 15.250 | o1.685 | 91585 | 91785
24 ss.455 | 55395 | 55515 | 81.035 | 80.935 | 81.135 | 77.015 | 76.935 | 77.095 | 15231 | 15211 | 15251 | e1.6s0 | 91580 | 91780
25 55440 | 55.380 | 55500 | 81.030 | 80.930 | 81.130 | 76990 | 76910 | 77070 | 15233 | 15213 | 15253 | 91670 | 91570 | 91770
26 55410 | 55350 | 55470 | 81.0%0 | 8030 | 81130 | 76.980 | 76900 | 77.060 | 15.238 | 15218 | 15258 | 91710 | 91610 | s1810
29 s5.300-| 55330 | 55450 | 81015 | eos15 | -sL115 | 76960 | 76.880 | 77.040 | 15253 | 15233 | 15273 | s1es0 | 91590 | s1.7%
30 55390 | 55330 | 55.450 | 81.015 | €0.915 | 81115 | 76.925 | 76.845 | 77.005 | 15251 | 15231 | 15271 | olé9o | 91590 | 91.790
31 55.410 | 55350 | 55.470 | 81025 | 0925 | 81.125 | 76.920 | 76.840 | 77.000 | 15253 | 15233 | 15273 | 91700 | 91.600 |. 91.800
June
2 55405 | 55345 | 55465 | 8103 80.93 81.13 76915 | .76.835 | 76.995 | 15252 | 15232 | 15272 | 91705 | 91.605 | 91805
5 55.415 | 55355 | 55475 | 81.015 | 80915 | 81115 | 76.920 | 76.840 | 77.000 | 15260 | 15240 | 15280 | 91730 | 91630 | 91830
6 55.420 | 55360 | 55.480 | 81.025 | B0.925 | 81.125 | 76.910 | 76.830 | 76.9%0 | 15264 | 15244 | 15284 | 91770 | e1.670 | oL870
7 55.410 | 55350 | 55.470 | $1.020 | 80.920 | 81.120 | 76.905 | 76.825 | 76.985 | 15268 | 15.248 | 15288 | 91850 | 91750 | 91.950
8 55400 | 5§5.340 | 55.460 | $1,020 | 80920 | 81.120 | 76900 | 76.820 | 76.980 | 15269 | 15249 | 15.289 | 91950 | o1.850 | 92.050
9 55.410 | 55350 | 55470 | 81,020 | 80920 | 81120 | 76.890 | 76.810 | 76.970 | 15269 | 15.249 | 15.289 | 91.960 | 91.860 | 92.060
13 55.41 55.35 55.47 81.035 | 80935 | 81135 | 76.895 | 76815 | 76.975 | 15273 | 15253 | 15203 | 91.015 | 91815 | 92015
13 55.44 55.38 55.50 81.035 | 80935 | 81135 | 76.895 | 76.815 | 76975 | 15273 | 15253 | 15.203 | 9182 91.72 91.92
14 55.46 55.40 55.52 $1.04 80.94 8114 |- 76.895 | 76.815 | 76.975 | 15276 | 15256 | 15.296 | 91.805 | 91705 | 91.505
15 55435 | $5.375 | 55405 | e1.03 80.93 8113 76875 | 76795 | 76.955 | 15275 | 15.255 | 15.295 | 91.83 91.73 91.93
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" X. Foreign Interest Rates
X. Interest Rates in Foreign Countries

1. Central Bank Discount Rates

Previous Rate
. applicable _ applicable Previous Rate
Countries s Countries v/,
T as from e lppl}::ble ” ' as from " applicable -
as from as from
Argentina 6 20 Dec. 1957 3.4 1 Oect. 1946 J .57¢
Araeninn @ apan 6.57%) | 26 Jan. 1961 6.9359) | 24 Auz. 1960
wealth of 1) 4.75 . Aug. 1952 4.25 . Nov. 1934 | Luxemburg?) 5 4 Aug. 1960 4 24 Dec. 1959
ustria 5 17 Mar. 1960 4.5 23 Apr. 1959 Mexico 45 4 June 1942 4 2 Jan. 1941
jum ¥ .19 ’
Belsiun® s o6 fus. 1950 | 2 23 Dec. 1000 etherlands 3.5 16 Nov. 1959 | 275 | 31 Jan. 1959
razil " H 9 Aor. 1988 H 30 Dec, 1955 New Zealand z 2: }Aiar. Bgi g ;: gct. gs:
ulgaria 3.5 27 July 1948 4.5 14 Aug. 1946 icaragua or. ug, 195
usar 3 AT .5 - orway 3.5 14 Feb. 1955 2.5 9 Jan. 1946
Canada %) 2,80 23 June 1961 2.85 16 Jume 1961 Pﬁ}‘,}"‘“ H 13 Jan. 1959 3 3 v 1348
Cevlon 4 13 Aug. 1960 2.50 11 June 1954 Philivpine Islands 5 21 Nov. 1950 5.75 8 Sep. 1960
Chile 12 . 1Jan. 1956 9 1 Feb. 1955 Poland 6 1 Aug. 1947 - -
Eglg;nllma gto 12 % !Ad:rv iggz’) 3 to 6 1 Feb.” 1950 Portusgal 2.5 12 Jan. 1944 3 8 Apr. 1943
Czechoslovakia 2.5 28 Oct. 1945 3.5 1 Oct. 1940 Rumania 5 25 Mar. 1948 7 15 Aug. 1947
Denmark 6.5 23 May 1961 5.5 26 Jan. 1960 gou_th i‘\lfrgca, (%néog ﬁf) 5 5 l}dlav 1961 4.5 10 ;Xdu:. 1960
Ecuador 10 13 May 1948 7 s June 1938 sovxet nion (U.5.5.K. 4 1 July 1936 8 22 Mar. 1927
- pain 5 8 June 1961 5.75 11 Apr. 1960
El Salvador *) 5.5 25 Jan. 1960 | 4 12 Avr. 1957 | Sgeden 5 15 Jan. 1960 | 45 3 Mav 1958
Finland 6% 1 Mar. 1959 | 5% | 19 Avr. 1956 || Switzerland 2 26 Feb. 1959 | 2.5 i3 Mar 1957
France 3.5 6 Oct. 1960 4 23 Avr. 1959 Thailand (Siam) *) 7 23 Feb. 1945
8reece - 6 1 Nov. 1960 7 1} ADA“' 1353 Turkey ®) 6 6 June 1956 4.5 28 June 1955
[ 1 . 1954 4 ec. 194
uatemala an United Arab Republic
Hungary 5 1 Nov. 1947 7 1 Aug, 1946 Isimt ;‘) 1: Nov. {ggg 3.59 5 July 1952
YTl o, bl —
celand 9 29 Dec. 1960 11 22 Feb, 1960 United Kingdom 5 8 Dec. 1960 5.5 27 Oct. 1960
n:liia ; 4 16 ‘leav 1957 3.5 15 Nov. 1951 United States of America 3 12 Aug. 1960 3.5 10 June 1960
ndonesia 3 1 Aor. 1946 — -_—
ran 4 23 Mar, 1948 5 23 Dec. 1947 Venezuela *) 4.5 12 Nov. 1959
reland 4 8y 5 May 1961 43 29 Mar, 1961 2 & Mar 1947
taly 3.5 7 June 1958 4 6 Apr. 1950 Yugoslavia 1to3 20 Aug. 1948 1to4 1 Jan. 1947
1) Overdraft rate of Commonwealth Bank, — *) Rate for accepted drafts domiciled at a bank, and for warrants for goods. — %) Flexible discount rate pewly established
every week. — %) Commercial bills with bank signature. — %) Minimum rate of discount. — ¢) Basis di rate for ial bills. — 7) Rate for member banks. —
8) Since 29 November 1960 rate for agricultural and export-financing bills; rate for other bills of exchange 9 */s. — “) Rediscount rate.

2. Money Market Rates .
Daily averages!?)
%/p per annum

Amsterdam Brussels London New York Ottawa Paris Zurich
Treasury Treasury Treasury Treasury Treasury Day-to d,"
bills bills . bills ' |poopers| bills | Prime | Prime | bills money %)
Month (three Day-to- { (three Bankers Day-to- | (three ankers (three |bankers' | com- | (three secured Day-to- Money | Private
or Day-to- A day Ny accept- | g hs) | 3ccept h ial by for dis-
week day ) | mone ances ) ay [months) | %2 8" |months) | accept- | mercial |months) v day thre ¢
Y, money ances 7) | paper money e | eoun
money a ;“V) (up :i 4 9 (th'ie Market | (three | (4 to 6 private Govern- D) m"l‘.“h’ rate
Market ) Market | TP 5) Tender | MO ) vield |months) | months) | Tender | securi- s:‘;‘;:_ )
yield yield rate %) 5 rate¥) | ties ties
1958 lan. 3.50 4.43 2.08 3.75 4.31 5.56 6.27 6.51 2.44 3.06 3.49 3.54 5.17 3.42 1.88 2.42 2.50
Feb. 3.26 3.88 1.80 3.7% 431 5.57 6.02 56.17 1.54 2.30 2.63 2.99 5.25 3.58 1.72 2.14 1.50
March 2.77 3.14 1.55 3.71 4.28 5.23 5.78 5.96 1.30 1.80 2.33 2.44 5.96 3.52 1.59 2.00 31.50
Avril 1.93 *3.18 1.51 3.50 4.06 4.71 5.28 5.47 1.13 1.52 1.90 1.67 6.78 3.58% 1.06 1.61 2.50
May 2.39 2.97 1.49 3.38 4.06 4.53 5.02 5.24 0.91 . 130 1.71 1.56 10.04 3.43 1.00 1.2 2.50
Tune 2.34 2.90 1.29 2.87 .85 3.95 4.45 4.64 0.83 . 1.13 1.54 1.75 7.51 3.4% 1.00 .| 1.33 2.50
July 2.50 2.87 1.25 2.52 3.51 3.62 4.15 4.31 0.91 1.13 1.50 1.31 6.85 3.51 1.00 1.2% 2.50
Aug. 2.08 2.62 1.22 2.47 141 3.36 3.81 3.98 1.69 1.65 1.96 1.29 6.97 3.47 1.00 - 1.25 2.50
Sep 2.16 2.62 1.20 2.2% 2.97 3.17 3.65 3.92 .44 2.39 2.93 2.02 6.46 3.59 1.00 | 1.25 2.50
Oct. 2.50 2.83 1.20 2.25 2.94 3.19 3.65 3.80 2.63 2.75 3.23 2.48 5.50 3.63 1.00 1.25 2.50
Novy 1.79 3.40 1.20 2.25 2.94 2.97 3.46 3.67 2.67 2.7% 3.08 3.00 5.26 -3.61 1.00 1.13 2.50
Dec 1.50 2.26 1.11 2.02 2.94 2.70 3.16 3.34 2.77 2.75% 3.33 3.46 6.07 3.70 1.00 t.13 2.50
1959 Jan, 1.58 2.04 1.02 1.88 2.34 2.74 3.12 3.28 2.82 2.7§ 3.30 3.34 4.39 3.63 1.00 1.13 2.50
Feb. 1.26 1.74 1.02 1.85 2.81 2.73 3.09 3.22 2.70 2.7 3.26 3,70 4.23 3.67 0.9% 1.13 2.50 .
March 1.42 1.68 1.03 1.85 2.61 2.65 3.30 3.41 2.80 2.88 3.38 4.16 4.36 3.74 0.88 1.06 2.24
April 1.50 1.61 1.00 1.85 2.81 2.69 3.25 3.40 2.95 2.98 3.42 457 13 3.56 0.88 1.13 2.00
ay 1.34 1.63 1.00 1.85 2.81 - 2.67 3,33 3.43 2.84 3.17 3.56 4.98 3.88 3.61 0.88 1.14 2.00
June 1.46 1.82 1.00 1.85 281 2.74 3.44 3.54 321 3.31 3.83 5.18 3.67 3.43 1.0% 1.30 2.00
Tuly 1.48 1.79 1,00 1.85 2.81 2.81 3.46 3.57 3.20 3.45 3.98 5.23 4.27 3.62 1.04 1.37 2,00
Aug. 1.1§ 163 1.00 1.85 2.81 2.75 3.48 3.60 3.38 3.56 3.97 5.82 3.93 3.36 1.00 1.50 2,00
Sev. 1.31 1.66 1 00 185 2.81 2.79 3.48 3.59 4.04 4.07 4.63 5.68 4.05 3.55 1.00 1.59 2.00
Oct. 1.50 2.03 1.00 1.85 2.81 2.82 3.43 3.57 4.05 4.15 4.73 5.05 3.87 3.59 1.00 1.68 2.00
Nov. 1.50 1.01 1.00 1.94 2.81 2.77 3.39 3.55 4.15 4.25 4.67 4.87 4.02 3.53 1.06 1.80 2.00
Dec. 1.50 2.52 2.17 2.69 3.01 2.87 3.61 3.72 4.49 4.47 4.88 5.02 4.07 3.58 1.39 1.88 2.00
1960 Jan. 1.50 2.53 2.19 3.47 3.69 3.09 4.07 4.14 4.35 4.78 4.91 4.81 3.91 3.54 1.25 1.77 2.00
Feb. 1.54 2.48 2.08 3.50 3.69 3.78 4.5% 4.69 3.96 4.44 4.66 4.69 4,11 3.58 117 1.75 2.00
March 1.65 233 108 350 3.69 391 459 4.74 3,31 3.96 4.49 3.7 417 3.65 1.11 1:83 2.00
Aoril 1.7% 2.25 1.7% 3.50 3.69 3.67 4.64 4.80 3.23 3.88 4.16 3.40 4.22 3.65 1.00 1.75 2.00
ay 1.54 2.30 2.19 3.50 3.69 3.87 4.59 4.76 3.29 3.78 4.28 2.87 4.25 3.61 1.0 2.05 2.00
une 1.7% 2.49 1.58 3.50 3.69 3.94 4.88 5.03 2.46 3.28 3.81 2.87 4.15 3.66 1.16 2.00 2.00
Tuly 1.64 2.19 3.23 3.50 3.69 4.69 5.58 5.76 2.30 3.13 3.39 3.13 4.53 3.72 .1 2.00 2.00
Aug. 1.56 2.05 4.03 4.40 4.56 4.78 5.58 5.75 2.30 3.04 3.34 2.66 4.05 3.58 1.13 1.69 2.00
Sev. 1.50 2.00 4.14 4.50 4.69 4.85 5.53 5.71 2.48 3.00 3.39 1.91 418 3.70 1.00 1.72 2.00
Oct. 1.64 1.96 3.92 4.50° 4.69 4.78 5.37 5.62 2.30 3.00 3.30 2.64 3.99 3.71 1.00 2.00 2.00
Nov. 1.14 1.57 2.81 4.50 4.69 4.31 4.74 4.98 2.37 3.00 3.28 3.42 3.76 3.62 1.00 1.67 2.00
Dec. 1.13 1.51 2.67 4.50 4.69 3.86 4.44 4.63 2.25 2.92 3.23 3.61 3.70 3.68 1.13 2.08 2.00
1961 Jan. 1.00 1.32 2.68 4,50 4.69 3.77 425 4.45 2.24 2.86 2.98 3.20 3.65 3.64 1.00 1.83 2.00
Feb. 0.75 | 1.14 2.47 4.50 4.51 3.76 4.31 4.48 2.42 2.78 3.03 3.05 3.59 3.56 1.00 1.75 2.00
March 0.75 1.03 2.39 4.50 4.26 3.74 4.48 4.61 239 | 2.94 3.03 3.21 3.70 3.63 1.00 1.56 2.00
Avpril 0.75 0.77 2.33 4,50 4.12 3.66 4.46 4.63 2.29 2.84 2,91 3.30 3.70 3.53 1.00 1.50 2.00
Mav 0.75 0.83 2.79 4,50 3.92 3.79 4.39 4.55 2.29 2.68 | 277 3.19 3.92 3.40 1.00 1.53 2.00
i
Week ending:
Mayv 27 0.75 0.91 91 4.50 3.93 .66 44 .59 40 .6 75 3.17 3.75 3.29 1.00 1.63 2.00
June 3 0.75 0.91 3.17 4,50 4.13 3.74 4.44 4.59 2.38 2.75 2.88 3.14 3.95 3.38 1.00 ° 1.63 2.00
June 10 0.75 0.88 3.01 4,50 4.13 3.74 4.47 4,60 2.41 2.75 3.00 3.05 3.83 3.38 100 1.88 2.00
June 17 0.75 0.88 2.62 4,50 13 3.70 4.50 4.64 2.32 2.75 3.00 2.60 3.65 3.28 1.00 1.75 2.00
June 24 0.75 0.88 . | . . 3.60 4.54 4.66 2.31 2.75 2.93 2.55 3.63 3.25 1.00 1.88 2.00
1y Averages per working day, unless stated otherwise. — ) Rates outside the clearing market (“hors P ion*), from D ber 1959 onwards "compensation market”
Srates fluctuating according to supply and demand). Monthly and weekly results: daily average rates weighted with the amount of capital transactions concluded every
ay. — 3) Rates at which the Institut de Réescompte et de Garantie in principle buys import bills of exchange expressed in Belgian francs, domiciled at a bank represented
in the Chambre de Compensation de Bruxelles, and “visé" by the Belgian National Bank. — ¢) Average of the lowest and highest rates for day-to-day money quoted
daily in The Financial Times. — 5) Months: average of the tender rates at the weekly Treasury bill auctions (Ottawa: Thursday, London: Friday). Weeks: average of
the tender rates on the day of issue. — ©® Calculated from daily closing bid prices, — 7) Bankers’ acceptance dealers’ asked rates. — %) Daily opening rates. —
%) Months: average of the rates reported on the four return dates (7th, 15th, 231d and last day of the month); weeks: position at last bank-return date in the period
indicated. — 1) Three months’ deposits with big banks in Zurich. .
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X1 Currencies
XI. Exchange Parities of the Members in the International Monetary Fund
Position as on 15 May 1961
Gold parity . . units of the currency {... DM equal Gold parity . units of the currency [... DM equal
¢ Currency equal to to 100 units c Currency equal to t0 100 units
ountry unit p g of - of the ountry unit grammesof| ———  ——————1  of the
as trom finegold | 111S. § 100 DM currency as‘from finegold | 1U.5. § 100 DM currency
1 2 3 4 5 6 7 1 2 3 4 5 6 7
Afghanistan | afghani not yet agreed ' —_ - Ttaly Itlalian 30 Mar, 60 |0.00142187}625.000 |15,625.000 0.640
ira
Argentina ¢ A;E::tine - - - - - Japan yen 11 May 53 | 0.00246853| 360.000 | 9,000.000 1.111
Jordan ¢ Jordan dinar | 2 Oct. 53 |2.48828 0.357143 8.929 11,200%)
Australia Australian 18 Sep. 49 | 1.992062 0.446429 11.161 8.960!) -
pound ) Korea, South | hwan ~ not yet agreed — —
. Lebanon %) Lebanese 29 July 47 |0.405512 2.19148 54,787 1.8251)
Austria schilling 4 May 53 | 0.0341796 | 26.0000 650,000 15,385 pound )
Belgium Belgian 22 Sep. 49 | 0,0177734 | 50.0000 | 1,250.000 g.o00 || LibYe L;‘:!{l::i 12 Aug. 59 | 2.48828 0.357143 8.929 11.2001)
frane -
Luxemburg | Luxemburg 22 Sep. 49 |0.0177734 | 50.0000 | 1,250.000 8.000
Bolivia % boliviano _— — — —_— — ) franc ) -
Brazil %) cruzeiro 14 July 48 [o0.0480363 | 18.5000 | 462.500 21.622 | Malaya, | Malayan not yet agreed. — —_
Federationof| dollar
Burma kyat 7 Ang. 53 {0.186621 4.76190 | 119.048 84.000 || Mexico Mexicanpeso | 19 Apr. 54 | 0.0710937 | 12.5000 312,500 32.000
Canada % Cdanﬁdian - -— - —_ —_— Morocco ditham 19 Oct. 59 | 0.175610 5.06049 126.512 79.044
ollar
Netberlands | Dutch 7 Mar. 61 |0.245489 3.62000 90.500 110.497
Ceylon Ceylon 16 Jan, 52 |0.186621 | 4.76190 | 119,048 £4.000 guilder
rupee Nicaragua ¢) | cordoba 1 July- 55 | 0.126953 7.00000 175.000 57.143
Chile %) Chilean — — —_ — — Nigeria Nigerian not yet agreed -— -
escudo . pound
Colombia ) | Columbi 17 Dec. 48 |0.455733 1.94998 48.750 205.130 || Norway Norwegian | 18 Sep. 49 | 0.124414 7.14286 | 178.572. 56.000
peso krone
Costa Rica ¢) | Costa Rican | 18 Dec. 46 | 0.158267 5.61500 | 140.375 71.238 || Pakistan . Pakistan 31 July 55 |0.186621 | 4.76190 | 119.048 84.000
colon Tupee
Cuba Cubanpeso | 18 Dec. 46 |0.888671 | 1.00000 |  25.000 400.000 || Panama balboa 18 Déc. 46 | 0.888671 | 1.00000 | 25.000 400.000
* Paraguay ® | guarani —_ — - _— —
Denmark Danishkrone } 18 Sep. 49 | 0.128660 6.90714 172.679 57.911
Peru %) sol - — —_ — —
Dominican Dominican 23 Apr. 48 { 0.888671 1.00000 25.000 400.000 Philippine Philippine 18 Dec. 46 | 0.444335 2.00000 50.000 200.000
Republic peso - - ‘ Islands peso
Ecuador 4) sucre 1 Dec. 50 | 0.0592447 | 15.0000 375.000 26,667 Portugal escudo not yet agreed —_ —
El Salvader | El Salvador 18 Dec, 46 |0.355468 2.50000 62.500 160.000 Saudi Arabia | Saudi riyal 8 Jan. 60 |o0.197482 4.50000 | 112,500 88.889
colon .
' Spain eseta 17 July 59 |0.0148112 [ 60.0000 | 1,500.000 R
Ethiopia Ethiopian 18 Dec. 46 | 0.357690 2.48447 62.112 161.000 i P v 6.667
dollar Sudan Sudanese 23 July 58 |2.55187 0.348242 8.706 11.486%)
: ound
Finland markka 16 Sep. 57 |0.00277710| 320.000 8,000.000 1.250 L4
- Sweden Swedish 5 Nov, 51 [0.171783 5.17321 129.330 L
France- French 1 Jan. 60 | 0.180000 4.93706 | 123.427 $1.020 krona 3 77.321
new franc
Germany, Deutsche 6 Mar. 61 |0.222168 4.00000 | 100.000 100,000 || Taiwan “SV’HT atwan not yet agreed - -
Federal mark (Formosa) ollar
Republic of Thailand baht " not yet agreed — -
Ghana Ghana | 5 Nov. 58 | 2.48828 0.357143 8.929 11,200Y) : .
pound : Tunisia Tunisian not yet agreed a— —
Greece drachma 29 Mar, 61 |0.0296224 | 30.0000 750.000 13.333 dinar
Turkey Turkish 20 Aug. 60 [0.0987412 | 9.00000 | 225.000 44,444
Guatemsla quetzal 18 Dec. 46 | 0.888671 1.00000 25.000 400.000 ira
Union of | rand 14 Feb, 61 |1.24414 0.714286|  17.857 6008
Haidi, gourde 9 Apr. 54 |0.177734 5.00000 125.000 80.000 South Africa 5.600%)
Republic ' L
United Arab
Honduras, lempira 18 Dec. 46 | 0.444335. 2.00000 50,000 200.000 Republic: )
Republic - Egypt 9 Egyptian 19 Sep. 49 |2.55187 0.348242 8,706 11.486%)
pound. : :
Iceland I:i(erl:::l 22 Feb. 60 | 0.0233861 | 38.0000 950.000 10.526 Syria §) Syrian 29 July 47 | 0.405512 2.19148 s4.787 1.8259)
pound
India, . Indian rupee | 22 Sep. 49 | 0.186621 4.76190 119.048 84,000 United pound 18 Sep. 49 | 2.48828 0.357143 8.929 11.2001)
Republic Kingdom sterling
*
Indonesia rupish 10t yet agreed _ - United States | ULS. dollar | 18 Dec. 46 | 0.888671 - 25,000 4.000%)
fran rial 22 May 57 |0.0117316') 75.7500 | 1,893.750 5.261 Uruguay ) | Uruguayan . | 7 Oct. 60 |0.120091 7.40000 | 185,000 54,054
. , _ peso ~—.
Iraq Iraqi dinar 20 Sep. 49 | 2.48828 0.357143 8.929 11.200%) |}
. ) Venezuela 4) | bolivar 18 Apr. 47 [0.265275 3.35000 83,750 119.403
: 13
hl:]e“\,x%lic In;gﬂd’) 14 May 58 | 2.48828 0.357143 8.929 112009 |l yio0 Na m, | Viet-Nam not yet agreed _ _
P P South plaster
£ 1
Israel %) I'JZZLa 13 Mar. 57 | 0.493706 1.80000 45.000 l 2.222%) ”Yugmm..) Yugoslavian | 1 Jan. 52 |0.00296224(300.000 | 7,500.000 1.333
dinar -

The values in columns 6 and 7 have been calculated on the basis of the par value of the :;urrency in terms of the Us dollar (column 5) in
- ) At rlr with the Belgian fra.nc —_— ’) At par with the pound sterling, —
in th

parity of the Deutsche mark, —
market take place at rates governed by the par value

1) Equal to one unit of the currency, —
exchange market take place at rates governed by the par value agreed with the
agreed with the LM.F, — % There are no

Or conv

- 18 Argentine pesos; Bolivia: 1 U.S. dollar = 190 bolivianos; Chile: 1 U.
= 60 guaranies; Pern: 1 ULS. dollar = 6.50 Soles).

MF., —
. dollar =

taking place at rates
110

No

ion with the U.S. dollar

‘) Not all transactions in the

overned by the par value last agreed with the LM.F. (Argentina: 1 U.S. dollar =
hilean pesos: Canada: 1 U.S. dollar = 1.10 Canadian dollars; Paraguay: 1 U.S, dollar
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