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New Liquidity

Narrative

On 18 February the Central Bank Council of the
Deutsche Bundesbank resolved on two new measures
with a view to limiting the banks’ liquidity margin,
and thereby inducing them to show greater restraint
in lending. First, with effect from 1 March the
minimum reserve ratios were raised by 20 per cent of
what they were in October 1959; and secondly, also
with effect from 1 March, the banks’ rediscount quotas
— i. e., the amount up to which each can rediscount
biils at the Bundesbank — were reduced by 10 per cent
for the first DM 5 million, and by 30 per cent for the
rest of the quota.

The raising of winimum reserves is the third such
measure since the change-over to a restrictive credit
policy last autumn. The first time the ratios were
raised in October, with éffect from 1 November 1959,
by 10 per cent of their October level. The second in-
crease was ordered in December 1959, with effect from
1 January 1960, again by 10 per cent in each case of
what the ratios had been in October 1959 — subject
however to the proviso that in respect of any addition,
as compared with the position at the end of November

Policy Measures

1959, to foreign liabilities carrying the reserve obliga-
tion minimum reserves are to be kept from 1 January
1960 onwards at the maximum rate permitted by law
in each case, that is at 30 per cent for the addition to
sight liabilities, 20 per cent for that to time liabilities
and 10 per cent for that to savings deposits. As regards
the general rates therefore the present raising of
minimum reserve ratios, which is the third, is as great
as the total of the two preceding increases. In respect
of the addition to foreign liabilities carrying the reserve
obligation the highest legally permitted minimum
reserve ratios have been retained, so that in this way
the attracting of foreign money may continue to be
impeded. The minimum reserve ratios applying as from
1 March 1960 can be seen in detail from the table
below. At the new rates and according to the January
1960 state of liabilities the required reserve, including
that required of the Postal Cheque Offices and Postal
Savings Banks; will rise by nearly DM 1.6 billion to
about DM 10.9 billion. This would make it roughly
DM 3.5 billion greater than in October 1959, i.e.,
before the first raising of the rates. The table on page 4
indicates the approximate distribution of the new re-
quired reserve as between the various banking groups.

Minimum Reserve Ratios Applying as from 1 March 1960

Reserve ratios (in per cent) applying to

Credit institutions

Reserve class

with liabilities subject to the reserve requirement

Sight liabilities

Bank places *) ’ Non-bank places

Savings deposits
Time
liabilities

Bank places ) | Non-bank places

I. Reserve ratios applying to minimum-reserve-carrying liabilities towards residents and to that part of the minimum-reserve-carrying

liabilities towards non-residents which does not exceed the level as of 30 November 1959

1 DM 300 million and over 18.2 ’ 14.0 12.6 8.4 7
2 DM 30 million to less than DM 300 million 16.8 12,6 11.2 8.4 7
3 DM 3 million to less than DM 30 million -~ 15.4 11,2 9.8 8.4 7
4 less than DM 3 millien 14.0 9,8 8.4 8.4 7
I1. Reserve ratios applying to the increase after 30 November 1959 in reserve-carrying liabilities towards non-residents
1 DM 300 million and over 30 30 20 10 10
2 DM 30 million to less than DM 300 millicn 30 30 20 10 10
3 DM 3 million to less than DM 30 million 30 30 20 10 10
4 less than DM 3 million 30 30 20 10 10

*) “Bank places” are places with a Bundesbank office.




Influence of the Raising of Minimum Reserve Ratios
on the Reserve Required
— Millions of DM —

Increase in
required
reserve due
to 20 p. c.
Pt £
Reserve raising of
Banking groups required ratios,
January 1960 calculated
on the basis
of the
January 1960
state of
Tiabilities
Commercial banks 4,065 665
of which:
Big banks (2,396) ( 392)
State, regional and local banks (1,302) ( 219
Private bankers ( 311) ( 350)
Specialised commercial banks ( 56) ( 9)
Savings institutions 3,705 617
of which:
Central giro institutions ( 471) ( 78)
Savings banks (3.234) ( 539)
Agricultural credit cooperatives
and their central institutions 532 89
Industrial credit cooperatives
and their central institutions 520 86
of which:
Central institutions of credit
cooperatives ( 18) ( 3)
Credit cooperatives { 502) ( 83)
All other credit institutions subject
to the reserve requirement 570 95
Total 9,392 1,552

Within the framework of the restrictive credit
policy pursued since the autumn of 1959 the reduction
of rediscount quotas has also already had a forerunner.
On 1 October 1959 the rediscount lines laid down
had already been reduced, as a whole, by about 19
per cent as the result of a fundamental reform of the
procedure for determining them. Here however it must
be borne in mind that they had previously risen to a
quite substantial amount, since the fixing of the re-
discount quotas is guided in the main — although not
at all strictly — by the credit institutions’ liable funds?)
together with the multiplier fixed (which partly
differs as between individual banking groups), while
the liable funds as a whole steadily increase. Since at
the same time the amount of credit actually taken on
bills at the Bundesbank had until the autumn of 1959
been falling to a steadily lower level, the margin
afforded by the rediscount quotas had consequently
remained relatively wide even after the first reduction.
Nor had the increase which occurred in rediscounting
during recent months made much difference to this
situation. By the cut in the quotas which has now been
decided upon, the unused margin will however notably
contract despite the transitional and exception clauses

1) These are the liable capital and reserves (“Eigenkapital”) within the meaning
of Article 11, paragraphs 2 and 3 of the Banking Law (Kreditwesengesetz), plus
the global adjustment of values permitted under the tax laws.

conceded. Altogether the decrease is likely to amount
to at least DM 2 billion. On the average a quite con-
siderable margin will certainly still remain, even when
allowance is made for the fact that the simultaneous
raising of the minimum reserve ratios will doubtless
cause an appreciable increase in rediscounting at the
Bundesbank. Since however an appreciable number of
credit institutions have already used their rediscount
quotas more than the average have done, for a part
of the credit system the effect of the measure is likely
to be a perceptible constriction of liquidity. But the
smaller institutions do enjoy a certain protection,
inasmuch as the quotas up to DM 5 million are being
cut by only 10 per cent.

The Reasons
The Cyclical Background

The ultimately decisive reason for these measures is
of course the trend of economic activity, which, as
shown in our last Monthly Report, continues to be
marked by excess demand. In this connection the Bun-
desbank certainly does not close its eyes to the fact
that in some fields — especially where the last few
months’ rise in demand was due in very high degree
to stockpiling — the movement seems gradually to be
quietening, since replenishment of stocks is not pressed
beyond a certain measure unless expectation of a
corresponding rise in prices affords ground for such
action. But these localised signs of easing must not be
over-estimated as regards their overall economic sig-
nificance. On the contrary the movement so far known
of incoming orders in the capital goods industries in
particular, the continuing tightness of the labour
market, the fact that the January indices show
the trend of prices in the industrial sector to remain
upward, and not least the further fact that according
to the latest collective agreements the increase in
standard wages seems after all to be relatively great,
rather indicate that the peak of the rise has so far
hardly been reached. If the upsurge in wages continued
at a faster rate, then in certain circumstances even
the possibility just indicated of an end to the consumer
goods industries’ demand boom (hitherto largely due
to the stock cycle) might vanish. In fact, in that event
the course of ultimate consumption might in great
part justify traders’ orders so far given for stock,
and thereby counteract any shrinkage of orders
reaching the consumer goods industries. As matters
stand, therefore, it still remains a task for general
economic policy to check the increase of overall
demand so as to bring it into better harmony with the



much slower growth in possibilities of production, and
thereby to remove the impetus behind the upward
price movement.

Swall Prospects of an “ Anticyclical” Financial Policy

The Bundesbank has never left any doubt that it
would have been greatly pleased if this task had not
been left almost exclusively to credit policy, and if
other measures had been aimed in the same direction,
thereby affording credit policy some relief. In this
connection it has in particular pointed to the desira-
bility of a stronger “anticyclical® line in fiscal
policy, and has suggested that public expenditure
should so far as possible be limited or — if this
could not be done — that at least the official demand
for credit should be reduced to a minimum through an
increase in tax revenues. The last few weeks’ experience
has however shown that it is hardly possible to expect
any appreciable supplementing of credit policy by such
measures in the near future. The public authorities are
subject to commitments and political considerations
which make it difficult for them to change their
budgetary policy as quickly as would be necessary for
the purpose of appreciably affecting the course of the
business cycle from that angle. The fact that tax
revenues have greatly risen of late has, it is true, kept
many authorities’ need for credit well below the
original estimates; but it is also undeniable that
in some cases the favourable course of tax revenues
has increased readiness to approve fresh expenditure,
although in some measure the additional receipts result
merely from cyclical overheating (including price
rises) and should therefore be used not as a basis for
further expenditure appropriations but solely to reduce
the proposed borrowing, which is often in any event
much too great.Readers of these MonthlyReports know
that we in particular regard the expenditure totalling
DM 3 billion, which according to the 1960/61 Federal
budget estimates is to be covered by borrowing, as
being in present circumstances excessive on grounds
not only of capital-market but also of monetary policy.
As yet however it is uncertain whether this total can
be reduced so as to be in line with the present state of
the cycle, particularly since intended cuts in expendi-
ture always run the risk of being offset through
spending allowed elsewhere.

Excessive Credit Expansion

That is the more undesirable since the general credit
expansion has assumed steadily growing extent in the
past year and thereby, alongside the large surpluses on

the balance of payments for goods and services, has
undoubtedly become the crucial monetary basis of the
excess economic activity. The banks’ total domestic
credit expansion (excluding inter-bank lendings, but
including bonds acquired, so far as these were not
bank bonds) amounted in 1959 to nearly DM 17.5
billion, against DM 12.3 billion in the previous year
and DM 10.1 and 10.3 billion, respectively, in the
years 1957 and 19561). Their short-term lendings alone
rose by about DM 2.3 billion, as compared with only
just on DM 100 million in the previous year, DM 2.7
billion in 1957 and DM 1.8 billion in 1956. Above all
however the relation between so-called monetary
capital formation at banks and the increase in their
total lendings has materially changed. In 1957 the
credit granted by the banks had fallen short by roughly
DM 3.4 billion of the accrual, during the same period,
of longer-term resources; such resources accruing at
the banks had at that time, therefore, to an appreciable
extent not been appropriated to lendings or investment
in securities. In 1958 the position had already changed
inasmuch as the credit expansion was greater by
some DM 700 million than the monetary capital
formation. In 1959 however the credit granted, still
including the addition to the security holding,
exceeded the simultaneous accrual of longer-term
resources by no less than DM 2.25 billion, exerting a
roughly equivalent expansive effect on the “volume of
money“. At present therefore the banks’ creation of
money again represents a material element in the
general expansion; and this is despite the increased
expansive effect which is additionally produced on the
economy’s money supply by the surpluses on goods and
services, which have been growing afresh since the
autumn of 1959,

In parenthesis it may be observed that in these
circumstances even borrowing through security issues
cannot be regarded as entirely neutral in its monetary
effects either. It could be so regarded only if such issues
absorbed solely genuine savings, and not also bank
resources, which do not necessarily conform to that
description. As has been constantly emphasised in
these Reports, however, the proportion of securities
taken by the banks remains considerable. In 1959, in
fact, out of the net total of securities placed
no less than approximately one-half went into credit
institutions’ holdings; even if one excludes the taking
of bank bonds (which ultimately amounts to ex-
pansion of inter-bank lendings through acquisition

1y By contrast with the “Monetary Analysis” given for the past few years
in our Monthly Report for January 1960, the credit granted by the Bundesbank
has been left out of account in these figures.



of securities) the banks’ share of security placings
reached roughly a third. Here it must indeed be borne
in mind that a large part of savings nowadays accrues
at banks, because saving through accounts is still an
important element in total savings formation. But in
the light of what was stated above about the present
relationship between the formation of monetary capital
at the banks and their granting of credit, including
the acquisition of securities, there is no assurance
that the expansion of the banks’ security holding is
based only on investment of savings. It must rather be
assumed that the taking of securities, in the way
it inevitably results in part from the banks’ member-
ship of issuing syndicates, leads to use of their
money-creating potential in the same way as the
granting of bank credit in the narrower sense of that
term; such granting, as we showed in our last
Monthly Report, having until recently taken place on
an appreciable scale — if only because of the continu-
ing considerable competition between the banks — and
having even shown a certain tendency to grow.

So as to perform the task entrusted to it of influenc-
ing the money supply with the aim of safeguarding
the stability of the currency, therefore, the Bundesbank
must try so far as it can to check the banks’ credit ex-
pansion, and thus at least in that way to moderate the
increase of total demand. But some limitation of the
banks’ credit potential, which in turn largely depends
on their liquidity margin, is indispensable in that
connection, and is at present a matter of particularly
immediate importance.

The Need to Restrict Liquidity

As the Bundesbank showed in its last Monthly
Report, the banks’ cushion of liquidity at the begin-
ning of this year was no longer quite so thick as last
autumn because the November and January minimum
reserve increases, together with the seasonal strain on
liquidity towards the end of the year, had already
made the banks use some of their reserves. The Bundes-
bank had however at the same time pointed out that
it nevertheless still regarded the liquidity margin as
very considerable, and above all had indicated the
possibility that in the absence of countermeasures that
matgin would probably grow further. In point of fact
it has meanwhile turned out that such a process of
growth had already begun in January and was stronger
than could at that time be expected, even though the
raising of the minimum reserves with effect from
1 January 1960 tended to counteract the process. The
seasonal tendencies to greater liquidity, especially the
decline in the note and coin circulation, were of course

an important factor in that connection; but in addition
the large surplus on goods and services, offset only in
part by the deficit on long-term capital movements
and donations, put so much liquid resources into the
banks that over and above meeting the higher mini-
mum reserve requirements they were able to enlarge
their free reserves of liquidity. Apart from a certain
addition to their holding of “mobilisation” paper as
compared with its low point at the end of 1959, this
was chiefly reflected in vigorous renewed growth of
their short-term foreign claims. As can now be stated
in the light of the available statistical reports, the Ger-
man banks’ bank balances and money-market invest-
ments held abroad, together with their short-term
credits to foreigners, grew in January by about DM
750 million after having contracted by about the same
amount in November and December; they have thus
reattained their previous peak of October 1959. This
is the more noteworthy since the banks’ short-term
foreign liabilities — after rising by about DM 570 mil-
lion in November and December — fell by over DM
250 million, so that to that extent the banks lost
foreign money. From the foreign-exchange point of
view, indeed, this movement is to be welcomed because
it entails at least a tendency to reduction of the Bun-
desbank’s monetary reserve, and to that extent the
German surpluses on goods and services place no
strain on foreign countries’ balances of payments. The
relative tightness which the money market showed in
January, and which was naturally entirely in line with
the present course of credit policy, was also determined
mainly by the simultaneous large exports of money;
under the influence of the high money rates which
ruled at the beginning of the year in the United
States, indeed, the liquid resources accruing were
mostly employed abroad and the money market was
thus preserved from the pressure of greatly rising
supplies. Obviously however the banks’ liquidity
margin also grew with their foreign investments, so
that they felt correspondingly more independent in
their granting of credit.

A circumstance of special importance in this con-
nection is however that, even after the end of the
large seasonal addition to liquidity in January, certain
tendencies to greater liquidity must be expected to
continue. The first to which attention may be drawn
is the accruals of funds due to the fact that the
surplus on goods and services exceeds the deficits on
donations and long-term capital movements. These
accruals might become the more important for the
domestic monetary trend when — as has recently been
the case — the level of money rates abroad gives the



banks less occasion to export money than in January,
and in consequence the banks in the first place seek
to employ at home the resources accruing to them.
It is further possible that in the next few weeks and
months the public finances may produce expansive
effects on bank liquidity. February, March, and often
April as well, are months in which the cash position
of the public authorities, at least of the Federal
Government and the Lénder, is strongly affected by
end-of-year payments. This year too, at least in the
case of the Federal Government, those months must
be expected to show relatively large cash deficits,
which will entail complete use of the Federal cash
reserves of about DM 500 million held at the Bundes-
bank at the end of January, and may perhaps also
make it inevitable for the Bundesbank to grant a cash
advance. Part of the excess expenditure will certainly
go abroad, and so will not increase bank liquidity, or
at least not pari passu. As matters stand, however,
there may also be “internally effective” deficits putting
additional resources not only into trade and industry
but also into the banking system. The Bundesbank will
indeed be quite unable to check this flow of funds into
circulation — however much that flow would run
counter to its efforts to contract the money supply,
thereby showing yet again how regrettable the absence
of any “anticyclical® fiscal policy is. For that
reason however the Bundesbank must take all the
more care to ensure that the expansive effects of public
cash deficits as reflected in the addition to the liquidity
of trade and industry shall not be enhanced through
a simultaneous rise in bank liquidity which would
encourage the banks further to expand their lendings
or at least save them from having to adopt a more
restrictive credit policy.

The raising of the minimum reserves was thus
rendered desirable if only by the fact that otherwise
a gradual renewed rise would have had to be expected
in the banks’ free liquidity reserves, which would
inevitably have weakened the restrictive tendency of
the Bundesbank’s policy. The extent of that raising
however shows that in addition the Bundesbank
attached importance to a fresh narrowing of the
liquidity margin, or to be more accurate to a further
reduction of the existing free liquidity reserves, so as

~J

to make the banks conform more than previously to
its restrictive policy. For the same reason the Central
Bank Council did not confine itself to raising the
minimum reserve ratios; it supplemented that measure
by reducing the rediscount quotas. The unused part of
these quotas is also rightly reckoned by the banks as
part of their reserves, the more so since they virtually
never lack rediscountable paper and their possibility of
recourse to the Bundesbank is thus confined only by
the upper limit set to the amount of their rediscounts.
Through the combination of both measures the
liquidity margin inherent in the rediscount quotas is
narrowed from two sides, namely from above through
the cutting of the quotas and from below through the
raising of the minimum reserves, since this measure
will compel at least some of the banks to procure the
required reserve balances through increased redis-
counting. Besides this however the banks’ other free
liquidity reserves, that is their holdings of money-
market paper and their short-term foreign assets, will
probably also have to be in some measure used in order
to meet the higher minimum reserve requirements.
No doubt the repatriation of foreign assets which
this may entail must be regarded, from the balance-
of-payments point of view, as a regrettable subsidiary
effect of the new measures — even though its extent
will depend not only on the degree of the internal
strain on liquidity but also on how the level of foreign
interest rates will move. The desire to keep such re-
patriation as small as possible, and above all to prevent
an additional inflow of foreign money, was one
of the reasons why the new measures of liquidity
policy were not combined with a further rise in
the Central Bank discount rate. On the other
hand however the possibility of a greater accrual of
foreign exchange had to be accepted, since the Bundes-
bank could not for the sake of preventing such accrual
omit the taking of measures which are urgently needed
in the light of the internal situation. The dilemma will
however become smaller if foreign countries also con-
sistently counteract the tendencies to cyclical over-
straining, and thereby prevent both the occurrence of
an undesired monetary differential as between the
Federal Republic and those countries as well as the
generating of a one-way pull of demand from abroad.



The National Product and Incomes in 1959°)

In this study the Deutsche Bundesbank coutinues, for the year 1959, its reporting on the most
important annual figures in the National Accounts. The study is based on the Federal Statistical
Office’s, as well as its own, calculations. The Federal Statistical Office’s figures were recently
revised for the years 1950 to 1958 the figures for 1959 have also been calculated by that Office
with due regard for the basic data governing the said revision. Where these recalculations entail
significant changes by comparison with the figures mentioned in the Deutsche Bundesbank’s
Memorandum on Wage and Price Movements (see the enclosure to the Monthly Report for
January 1960), attention is drawn to this fact in the text. All the statements wmade here for
1959 are to be regarded as provisional, since the figures for that year are not yet available in full.

National Product, Employment and Productivity

The national product and incomes grew faster in
1959 than in the previous year, although the rate of
growth in the years lyingfurther back was not attained.
According to a first provisional calculation by the
Federal Statistical Office the gross national product in
1959, reckoned at current prices, amounted to DM
244.4 billion as against DM 227.3 billion in 1958 and
DM 213.6 billion in 1957. The increase was thus 7.5
per cent as compared with 6.4 per cent in 1958. If the
national product is reckoned on the basis of constant
prices, the rise in the rate of growth was even greater.
On that basis the rate of growth for1959is 5.7 per cent.
against 2.8 per cent in 1958 und 5.4 per cent in 1957.

As is shown by the difference between the growth in
real and in nominal terms, the price index derived from
calculation of the national product rose in 1959 by
1.7 per cent as against 3.5 per cent in the previous
year. In large part this “price rise” is due to improve-
ment in the terms of trade. If, for example, import
prices fall while the prices of exports and of the other
goods produced within the country remain the same,
this causes the price component in the national product

1) All the data in this study relate, unless otherwise stated, to the area of the
Federal Republic excluding both the Saarland and West Berlin.

calculation to rise. The prices of the goods and services
which are used within the country and enter into cal-
culation of the national product — that is prices for
consumer and capital goods as well as for services
(including the “prices”, or rates of salary, for persons
employed in the public service) — rose on the other
hand by an average of only 1.3 per cent in 1959. The
rises were in the main confined to two categories,
namely to prices for farm products (which, as will be
remembered, rose considerably in the second half of
1959) and to those for building services (which on the
yearly average rose by about 5 per cent in consequence
of the boom-like demand). On the other hand the
prices for industrially produced consumer goods as well
as for services showed only slight rises, if any; those
for capital goods even slightly declined.

One fact of importance for the real growth of the
national product was that total emplo})menr was
further expanded. According to the Federal Statistical
Office’s first provisional estimate, the number of gain-
fully active persons increased in 1959 by 1.6 per
cent as against 0.9 per cent in the year before. Since
the number of persons leaving school and also the
afflux of workers from Central Germany were smaller
in 1959 than in preceding years, this result was solely

Table 1: National Product, Employment and Output per Person Gainfully Employed

Item Unit 1950 ‘ 1951 ’ 1952 i 1953 “ 1954 | 1955 1956 1957 19581) ‘ 1959%)
| 1 y
Gross national product at current prices | DM billion 97.2 1186 | 135.6 145.5 155.4 178.3 196.4 213.6 227.3 | 244.4
Change on previous year per cent i +220 . +143 + 7.3 + 7.5 +14.0 +10.2 + 8.8 + 6.4 \ + 7.5
|
Gross national product at 1954 prices| DM billion 113.1 | 125.0 135.4 145.6 156.4 174.4 186.4 196.5 202.0 213.6
Change on previous year per cent +10.5 + 8.3 + 7.5 + 7.4 ‘ +11.5 + 6.9 + 5.4 + 2.8 + 5.7
of which, due to: R
Increase in number of persons “
gainfully employed *) per cent i+ 26 + 1.9 + 2.5 + 27 + 3.8 + 2.7 + 23 + 09 + 1.6
Increase in output per person
gainfully employed per cent + 7.7 + 6.3 + 5.0 + 4.6 + 7.4 + 41 @ + 31 419 + 4.1
i i |
1y Provisional. — 2) First provisional results. — %) Wage and salary earners, self-employed and assisting family members.




due to the fact that seasonal unemployment was
further reduced, and that persons not until then gain-
fully active increasingly took up employment in a paid
or self-employed capacity. A further fact of importance
for the movement in total work done was that in 1959
the average number of hours worked was rediiced only
a little further, whereas in 1958 there had been a
greater reduction. At least this applies to industry,
where the average number of hours worked per worker
(according to the industrial statistics) was smaller by
only 0.7 per cent in 1959 than in the previous year,
as against a 1.9 per cent decrease in the latter. Thus
in 1959 the rise in the numbers gainfully active
produced a greater effect than the reduction of working
hours so that, in contrast to what occurred in the
preceding year, the total number of man-hours
worked rose.

Even more important, however, was the rise in
productivity. On relating the real increase of the total
gross national product to the number of gainfully
active persons one finds for 1959 a rise of 4.1 per cent
(in the Deutsche Bundesbank’s Memorandum on Wage
and Price Movements it had been reckoned at about
4 per cent, or to be precise 3.9 per cent); this compares
with 1.9 per cent in 1958 and 3.1 per cent in 1957Y).
Contributing to this advance in productivity were a
number of factors; among these the growing degree
to which capacities were employed, and the increasing
ratio between capital and number of workers, would
seem to have been especially important. Production
capacities at the beginning of 1959 were less fully
employed than usual, because in most fields output had
not grown so much during 1958 as the productive
installations. In January 1959 the “Ifo” Institute for
Economic Research found, at a selection of industrial
firms, that capacities were employed to the extent of
only 81 per cent of the operationally possible maxi-
mum. In the course of the year however the degree to
which capacities were employed steadily increased, so
that at 89 per cent in the autumn it almost reattained
the 1955 level. At 87 per cent in January 1960 the
extent to which they were employed also remained
exceptionally high despite the adverse seasonal in-
fluences. At the same time the efficiency of enterprises
was greatly increased during 1959 by fresh invest-
ments in fixed assets. Reckoned at 1957 prices the net
investment in fixed assets by the private and public

1) Instead of the gross uational product per gainfully active person, the Federal
Statistical Office, so as to ensure comparability between the total figures and
the figures for individual branches of activity, publishes the gross domestic
product per gainfully active person; this also contains net income from the rest
of the world, The differences between these two concepts are however small;

the gross domestic product per gainfully active person increased in 1959 by
4.2 per cent,
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sectors — excluding investments in house-building.
which have little or no direct effect on productivity
— probably amounted in 1959 to about DM 19
billion as against DM 17 billion in each of the years
1958 and 1957. The private sector’s investments
in productive facilities, and the public sector’s at
least indirectly productivity-raising investments (in
road-building and the like), were thus expanded or
improved to a much greater extent in 1959 than before.
On relating these net investments to the number of



employed persons one finds that the amount of capital
invested per each such person rose in 1959 by DM 850,
against about DM 770 in 1957 and 1958. Through
this greater increase in the amount of capital used the
efficiency of the work done was of course raised to an
extent that even exceeded the fuller employment of
production capacities.

Appropriation of the National Product

In the use of the 1959 addition to the national
product individual categories took part to greatly
differing extents. Much the largest increase was in
gross investments in fixed assets; their share of the
gross national product rose from 22 per cent in 1958
to 23 per cent in 1959. Government consumption also
increased more than the national product, while the
other categories showed a much smaller rate of growth.
Private consumption in particular grew more slowly
than the total national product. Consequently its share
of the latter dropped from 59.3 per cent in 1958 to
58.5 per cent in 1959.

Investment Activity

The gross investments in fixed assets amounted in
1959 to over DM 56 billion. Thus they were greater
by some DM 6 billion or 12.6 per cent than in the
preceding year, when the rate of growth had been 7 per
cent. The greatest increase was shown by investments
in building; at over DM 28 billion in 1959, reckoned
at current prices, these were above their 1958 level

Table 2: Use of the Gross National Product 1)

by 16 per cent. Their rise in the first half of 1959 was
especially great, more particularly because the weath-
er in the first months of the year permitted a rela-
tively high level of building activity. Hence in the first
half-year building investments in terms of value were
20 per cent greater than in the corresponding period
of the previous year. Here, however, price rises
were already an important factor. Reckoned at con-
stant prices, building investments in the first half of
1959 were greater than in the corresponding period
of 1958 by only 13 per cent. In the second half-year
this growth-ratio declined to 8 per cent. The slowing
of growth which this reflected was solely due to the
complete exhaustion of building capacity, and espe-
cially to the labour bottleneck. On the other hand —
as currently stated in our quarterly reports on the
economic situation — the rate of growth in the demand
for building services remained at a higher level than
the building work done, so that a growing part of the
demand for building remained unsatisfied, which led
to lengthening of the periods required for building and
to an increase in the carry-over of building work.

To classify the total building work done!) according
to the most important groups of parties placing orders,
not quite 40 per cent of the 1959 addition was in house
construction, roughly 45 per cent in building for public
account, and the rest in commercial, industrial and
agricultural building. The total expenditure on resi-
dential building was about DM 15 billion in 1959;
it was thus greater than in the preceding year by DM
1.8 billion, or about 14 per cent. Since the rise in
building on public account was even greater, however,
the proportion of house-building to the total building
work done fell from 48.0 per cent in 1958 to 46.6
per cent in 1959. Nevertheless the amount of house-
building done in 1959 was much greater than ever
before; reckoned at constant prices it exceeded the
previous peak, attained in 1958, by about 8 per cent.
The number of dwellings completed did however fall
somewhat short of the record for previous years. The
number completed in 1959 may be estimated at
520,000 to 540,000 {accurate figures are not yet
available), against a record of 560,000 in 1956. This
however means little, because on an average the
newly produced dwellings are undoubtedly larger and
more comfortably equipped than those in earlier years.
Incidentally the dwellings completed in 1959 fell con-
siderably short both of those planned and of those
newly started, because while 520,000 to 540,000

} G ‘ Net trans-| Gross
Private Govern- |, 1SS Investment actions in | national
Period | con- | ment con- “;;’:E::gnt in stocks goods and | product
symption | sumption ‘ assets of goods sen’nces at m.arket
‘ ) prices
Billions of DM
1950 62.5 14.0 18.3 ‘ 3.7 — 1.2 97.2
1951 72.5 17.4 22.5 3.9 2.3 118.6
1952 79.9 20.8 25.9 5.6 ' 3.4 135.6
1953 87.6 21.1 29.3 2.1 5.5 145.5
1954 92.8 22.0 32.9 3.4 5.3 156.4
1955 103.4 23.8 41.0 6.0 ! 4.2 178.3
1956 115.1 i 25.4 i 45.0 4.3 6.6 196.4
1957 125.6 ‘ 27.6 46.7 5.3 8.4 213.6
1958%) 134.8 | 30.5 | 49.9 3.2 9.0 227.3
1959%) 142.9 ‘ 33.8 J 56.2 2.5 l 9.0 244 .4
Percentage share in gross national product
1957 58.8 | 12.9 21.8 | 2.5 | 4.0 100.0
1958%) 59.3 13.4 22.0 1.4 3.9 100.0
1959%) 58,5 13.8 23.0 1.0 3.7 100.0
Change on previous year in per cent
1957 + a1 + 8.9 + 3.7 +22.9 +27.5 + 3.8
1958%) | + 7.3 +10.4 + 7.0 —39.7 + 6.6 + 6.4
19599 + 6.0 +11.0 +12.6 —21.9 + 0.1 + 7.5
1) Details may not add to totals because of rounding. — %) With foreign®
countries, Betlin (West) and the currency area of the DM (East). —
3) Provisional. — *) First provisional results. P

1) The figures for the volume of building work done are based on calculations
of the German Institute for Economic Research. Unlike the data on building
investments, they include the expenditure on maintenance and repair,



INVESTMENT ACTIVITY

Logarithmic scale

; ] 'bith!:n
| Investment in Equipment and Building

//,

50
40

Investment in fixed assets
fotal

/

3o
Equipment

-
Pl

7~

P

>

b
oM 8
billion

40

20

7
-
- "
// Bullding

-

Volume of Buitding
by Sectors?
norninal

|
| Volume of building__”"]
Bulldings for public

total
/ ~
and transport purposes.

» =

[ a? .

30 —

20

Residential buildings
. F 34

-
’ﬂ

SRS

Buildings for trade,
industry and farming

i 1 | 1 L
1950 1957 1952 1953 1954 1955 1956 1957 19582 1959%

1 Accerding fo figures of the German Institute for Economic Research,—
2)Provisional.— 3)First provisional results.

BBk

dwellings were (as already stated) completed in 1959,
at the same time the appropriate authorities granted
fresh building permits for nearly 590,000 dwellings.
This indicates that the carry-over of building work,
already large at the beginning of 1959, had increased
a good deal further by the end of the year. The volume
of building on commercial, industrial and agricultural
account rose in 1959 by DM 0.8 billion, or about
11 per cent, to DM 7.6 billion; its proportion to the
total volume of building declined however from 24.8
per cent in 1958 to 23.5 per cent in 1959. As regards
building planned in the trade and industry cate-
gory there was a notable change of tendency from the
middle of the year onwards, since, with their capaci-
ties fully engaged, entrepreneurs switched more to
projects for plant-extension; hence the amount of
permits granted for commercial and industrial building
rose very sharply as from the summer of 1959. The
actual building done in the field of trade and industry
followed the new surge of orders only in limited degree;
but still the proportion of commercial and industrial
building to the total volume of building work again
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showed a slightly rising tendency in the second
half-year.

The only category which increased its share of the
total steadily throughout the year was building ou
public account. At DM 9.6 billion the amount of
such building in 1959 was greater than a vyear
earlier by fully DM 2 billion, or about 29 per
cent. Special importance attached to civil engineer-
ing (chiefly roadmaking), the volume of which rose
from DM 4.9 billion in 1958 to DM 6.4 billion in
1959. In the case of above-ground building, on the
other hand, public authorities’ total expenditure rose
by only about DM 0.7 billion to roughly DM 3.3 bil-
lion. Through this expansion of official building
activity the proportion of building on public account
to the total volume reached approximately 30 per cent,
against 27 per cent in the previous year and 25 per
cent in 1955. But the public sector’'s influence on
building activity is not fully reflected in these figures,
since total house construction also comprises a very
considerable proportion of governmentally assisted
dwellings. Thus in 1958, the last year for which full
figures are available, publicly assisted housing account-
ed for some 255,000 or 52 per cent of the completed
dwellings numbering altogether 486,000. In 1959,
although the proportion of publicly assisted housing
to all completed buildings probably declined slightly,
it still remained at around 50 per cent. Since in the
case of non-residential building the share of official
projects in 1959 was above 50 per cent (being in fact
56 per cent), it can be said that in 1959 more than
half the total volume of building was in respect of
orders placed or directly assisted by the Government —
a proportion which, apart from the first years of re-
construction, had not previously been reached. But the
Government’s indirect influence on building activity
goes a good deal further still, because house-building
financed by private enterprise is also greatly en-
couraged through tax privileges by way of exemption
from Land and Buildings Tax, special depreciation
allowances and housing premiums.

Equipment investments, especially during the first
half-year, showed more moderate growth than invest-
ments in building. But in their case also a notable
quickening became apparent from the middle of the
year onwards. Equipment investments, reckoned at
current prices, were greater than a year earlier by 6.0
per cent in the first half~year and by 12.5 per cent in
the second. At constant prices, because of the slight
fall in prices for equipment goods, their growth-ratio
was in each case somewhat higher still. The domestic
turnovers of capital goods producers (see detailed



Table 3: Investment Activity

1959 %) Change on the year
Ttem 1950 1957 1958 1) | 1959 %)
Total 1st half : 2nd half 1958 1) | —— e e
\ Total tsthalf | 2nd half
A.Gross Investment in Fixed Assets?)
at current prices
Billions of DM per cent
Equipment 9.4 242 | 25.6 28.0 13.0 ' 15.0 + 6.0 + 9.4 + 60 « + 125
|
Building 8.9 225 243 28.2 12.0 | 16.2 + 80 + 16.0 + 199 ¢+ 13.4
P - . R, ] l_ R S !
|
Gross investment in fixed assets 18.3 46.7 49.9 56.2 ' 25.0 31.2 l + 70 ! + 12.6 + 12,2 + 13.0
B. Composition of Total Building®%
Billions of DM per cent
Residential building 4.7 12.2 13.2 15.0 6.9 8.0 + 7.8 + 13.7 + 20.1 + 87
Building for trade, industry and ;
farming 3.3 6.8 6.8 7.6 3.4 4.2 + o4 + 112 + 97 . + 124
H
Building for public purposes and i
transport 2.5 6.8 7.5 9.6 4.1 i 5.5 + 91 + 28.7 + 363 | + 23.4
of which: Building above ground (1.2) (2.4) (2.5) (33) (1.5) ‘ (1.8) (+ 3.3 (+ 29.0) (+ 32.3) (+ 26.3)
Civil engineering (1.3) ( 4.4) ( 4.9) ( 6.4) 27y = ( 3.7) (+ 12.3) (+ 28.5) (+ 38.7) (+ 22.1)
Total building 10.5 25.8 | 27.4 \ 32.1 14.5 ‘ 17.6 | + 6.2 + 172 + 216 + 13.8
in per cent of total building
Residential building 44.8 47.3 48.0 46.6 47.9 ' 45.5
Building for trade, industry and |
farming 31.4 26.2 24.8 23.5 23.4 ; 23.6 .
Building for public purposes and I
transport 23.8 26.5 27.2 299 28.7 ‘ 30.9 .
|
of which: Building above ground (11.5) (9.5 ( 9.2) (10.1) (10.2) (10.1) . . . .
Civil engineering (12.3) (17.1) ! (18.0) {19.8) (18.5) (20.9) . . .
Total building 1000 | 100.0 ‘ 100.0 | 100.0 | 100.0 I 100.0 . . .
C.Domestic Sales of Capital Goods Industries
1954 = 100 per cent
Steel construction 53 s 156 154 160 142 178 — 17 + 44 + 4.2 ‘ + 4.5
Medchanical engineering %) 52 ] 151 161 176 163 189 + 70 + s8¢ + 5.0 + 12.4
including: ‘
Machine tools 161 154 178 161 193 — 43 + 156 + 86 . + 201
Building machinery 142 156 212 193 231 + 99 + 359 + 42,4 + 30.2
Machinery for production
of building materials 150 162 194 191 199 + 80 + 19.8 + 19.7 + 199
Mining machinery 147 151 134 133 135 + 27 — 113 — 106 — 121
Farm machinery 154 194 223 215 230 + 26.0 + 14.9 + 17.6 + 13.8
Farm tractors 117 133 152 164 139 + 13.7 + 14.3 + 90 1 + 211
Textile machinery 144 147 115 105 125 + 21 — 21.8 — 288 | —152
Vehicle building 57 131 144 173 165 181 + 10.1 + 200 + 16.5 + 23.4
Shipbuilding 33 105 @ 123 145 149 140 + 16.9 + 17.4 + 47.0 — 31
Electrical engineering 47 157 178 200 179 222 + 13.4 + 12.3 + 105 + 13.9
Precision instruments and
optical goods 54 136 142 151 139 164 + 44 + 6.2 + 25+ 9
R N — Y T’ — T q - - ctoTTo T
Capital goods industries, total 52 ‘ 147 ‘ 159 177 162 1 192 4+ 8.5 + 115 + 9.0 + 13.7
|

1y Provisional. — *) First provisional results. —

5) Breakdown by individual types of machinery accor

3) Details may not add to totals because of rounding. — ¢) Source: German Institute for Economic Research. —
Y

ding to Association of German Madhine-Building Establishments (VDMA).
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figures shown in Table 3) suggest that besides
continued heavy rationalisation investment in some
categories a good deal of extension projects were
also carried out. This may above all be assumed for
those branches of activity which, because of their good
state of business, greatly increased their buying of
equipment goods. In 1959 for instance the deliveries
of building machinery were greater than in the previous
vear by 36 per cent, and those of machines for
producing building materials by 20 per cent. The 10
per cent increase over the previous year in the number
of new motor trucks licensed points to a substantial
expansion of transportation capacity which may
likewise be partly due to the increase, connected
with building work, in the total amount of goods
carried. The strength of the simultaneous need for
further rationalisation investments is shown by the
fact that for instance in farming, a branch of activity
where the increases in production and demand are rela-
tively small, the purchases of machines and tractors
rose by about 15 per cent in 1959 because of the con-
tinuing loss of labour. Only in those branches of
activity which at the beginning of 1959 still had to
contend with the after-effects of the previous slump
did equipment investment decline during 1959. In that
year for instance both the textile industry and the
mines bought appreciably less machinery than in the
previous year; and the deliveries of ships to resident
buyers also were smaller for some time than in 1958.
This however applies only to actual investments, not
to those planned; as is shown by the orders reaching
producers of capital goods, the amount of planned
investments rose during the second half of 1959 even
in those industries, rising in the case of textile
machinery by around 80 per cent.

Government Consumption

In 1959 the public authorities’ expenditure on con-
sumption, like their investment in fixed assets, rose
relatively more than the national product. The
Federal Statistical Office puts total public expenditure
on current purchases of goods and services in
1959 at about DM 33.8 billion; that was more than
in 1958 by DM 3.3 billion, or about 11 per cent. Con-
sequently the ratio of Government consumption to the
gross national product rose to 13.8 per cent, against
13.4 per cent in the previous year and 12.9 per cent
in 1957; it still remained below the level of 1950 to
1955, when under the influence of relatively high
occupation costs it had at times been up to 15 per cent.
Here however it must be borne in mind that, on the
definition of residents and non-residents used in
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calculation of the national product, the purchases by
the powers with forces stationed in the Federal Re-
public, so far as they are financed out of those powers’
own resources, are not comprised in Government con-
sumption but are treated as an export, and hence form
part of the “external contribution®. The 1959 rise in
Government expenditure on consumption was chiefly
due to growing defence expenditure, which in that
year according to a calculation by the Federal Statisti-
cal Office rose by about DM 2.3 billion to a total of
DM 8.5 billion if all imports of armaments are in-
cluded. On the other hand the other current purchases
of goods and services increased only relatively little,
from DM 24.3 billion in 1958 to DM 25.3 billion —
one reason no doubt being that during 1959 rates of
wages and salaries for persons employed in the public
service remained unaltered, so that expenditure on
personnel rose only slightly. In this connection it
should be borne in mind that the expenditure on
Government consumption includes neither that on
income transfers nor that on the Government’s capital
projects and the promoting of those of others. In fact,
Government expenditure on consumption relates to
only a part, although a very important part, of the
total share taken by the Government in the national
product. If to the more than proportionate expansion
of Government consumption there is added the above-
described increase of the Government’s share of invest-
ment in fixed assets, especially of building investments,
it becomes clear that the Government’s total share in
the appropriation of the national product rose very
steeply in 1959; at all events it rose much more than
was desirable in the light of the overall state of the
business cycle.

External Contribution

The categories in which a declining share of the total
national product was spent in 1959 include not only
private consumption, the movement in which will be
more fully described in the next section, but also the
“external contribution”: that is, the Federal Republic’s
surplus on transactions in goods and services with
foreign countries, West Berlin and the Eastern DM
currency areal). On this comprehensive definition the
“external contribution” amounted in 1959, like the
previous year, to DM 9.0 billion; it thus failed for the
first time to continue the increase which had persisted
since 1955. On breaking down this net total amount
one finds that the surplus on goods and service trans-

1) For the sake of better comparability the transactions in goods and services
with the Saarland are also treated, up till the end of 1959, as transactions with
foreign countries,



actions with West Berlin and the Eastern DM currency
area increased from DM 1.4 billion in 1958 to DM
1.7 billion in the year under report, while on the
other hand the surplus on such transactions with for-
eign countries decreased from DM 7.6 billion in 1958
to DM 7.3 billion!). The decisive reason for the
decrease in the surplus on goods and service trans-
actions with foreign countries was that in 1959 imports
rose more than exports. A very large part of the surplus
resulted not from commercial trade with foreign coun-
tries but from deliveries of goods and services to the
foreign stationing powers — which deliveries, because
of the existing definition of residents and non-residents,
are as already mentioned treated as exports; in 1959,
like the previous year, such “exports” amounted to
about DM 4 billion. As has already been fully shown
in a provisional survey of the 1959 balance of pay-
ments published in our last Monthly Report, because
of much larger deficits on donations and capital move-
ments the 1959 surplus on goods and service trans-
actions with foreign countries produced no net ex-
change afflux; on the contrary, there was a substantial
outflow of exchange from the Deutsche Bundesbank.

Consumption, Income and Saving
of Private Households

Private expenditure on comsumption amounted in
1959 to about DM 143 billion, against DM 135 billion
in the previous year; it was thus up by 6 per cent,
whereas it had grown in 1958 by 7.3 per cent and in
1957 by 9.1 per cent. Hence private consumption is
the only form of domestic appropriation of the national
product to show a smaller rate of growth in 1959 than
in the previous year. This was the more noteworthy
since in the category of basic requirements, especially
food, expenditure on consumption rose during 1959 if
anything more than in 1958. Especially in the second
half of the year, when food prices rose a good deal
mainly because of the drought, merely for continuing
to take the same quantities consumers had to spend
appreciably more on food. But the growth of expendi-
ture on other items was checked all the more. According
to the data so far available this did not take place so
much in industrially produced goods (there was for
instance a rise in ultimate sales of clothing, which had
remained stationary in the previous year); it occurred
rather in the expenditure on services, whose year-to-
year growth-ratios, while still being the highest, were

1) One reason for differences from the net amount shown for goods and services
in the balance of payments is that in the National Accounts the transactions
with the Saarland are treated as trans-frontier transactions even after the
economic reincorporation of that Land, and that West Berlin's imports from and
exports to foreign countries are eliminated, whereas in the balance of payments
the opposite is done in each case, Tn the National Accounts moreover the basis
taken is the so-called general trade, while in the balance of payments it is the
special trade,

much lower than for the year before. This trend is espe-
cially marked in foreign travel expenditure, which
according to the provisional balance-of-payments
figures increased in 1959 by something over 17 per
cent as against 48 per cent in 1958.

The slight slackening in the rise of private con-
sumption largely corresponded to the movement in
incomes. In particular the mass income showed a
somewhat smaller percentage increase in 1959 than in
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Table 4: Income, Cousumption and Saving of Private Households 1)

Self-
v(j;o: wtje: s Public M employed R b
angd Deductions angd transfer . c::: persons’ D‘i;l:;j;ele Con-
+ U . ayments ncome withdrawals sumption Savin
Period salfnes sa}anes v Y.) (3 plus 4} for private (5 plus 6) P e
) (11ess 2) purposes )
1 2 3 4 | 5 6 7 8 9
Billions of DM )
1950 39.8 5.1 34.7 11.7 46.4 18.0 64.5 62.5 2.0
1951 48.4 6.8 41.5 13.1 54.7 20.1 74.8 72.5 2.3
1952 53.9 8.0 45.9 15.4 61.3 22.9 84.2 79.9 4.3
1953 59.4 8.5 50.8 16.9 67.8 25.3 93.0 87.6 5.4
1954 65.0 9.1 55.8 17.9 73.8 25.7 99.4 92.8 6.6
1955 73.9 10.5 63.4 20.2 83.6 26.6 110.2 103.4 6.8
1956 82.9 12.1 70.8 22.6 93.4 28.6 122.0 115.1 6.9
1957 89.7 12,7 77.0 27.7 104.7 31.7 136.4 125.6 10.8
1958 96.8 14.5 82.2 31.0 113.2 34.0 147.2 134.8 12.5
1959 ) 103.4 15.3 88.1 31.8 119.9 36.3 156.2 142.9 13.3
1958 1st half 46.4 6.7 39.7 15.6 55.3 14.2 69.5 63.6 6.0
and half 50.4 7.8 42.6 15.4 57.9 19.8 77.7 71.2 6.5
1959 1st half 49.4 6.8 42.6 16.0 ° 58.6 14.7 73.3 67.1 6.3
2nd halfP) 54.0 8.5 45.5 15.8 61.2 21.6 82.9 75.8 7.0
Change on previous year in per cent
1957 + 8.2 + 4.9 + 8.8 +22.4 +12.1 +10.8 +11.8 + 9.1 +56.7
1958 + 7.9 +14.5 + 6.8 +11.9 + 8.1 + 7.2 + 7.9 + 7.3 +15.3
1959 P) + 6.9 + 55 + 7.1 + 2.6 + 5.9 + 6.7 + 6.1 + 6.0 + 6.3
1959 1st half + 6.5 + 1.4 + 7.4 + 2.6 + 6.0 + 3.1 + 5.4 + 5.5 + 5.0
2nd halfP) + 72 + 9.0 + 6.8 + 2.6 + 57 + 9.3 + 6.6 + 6.6 + 7.4
1) Details may not add to totals because of rounding. — *) Excluding employers’ contributions to social insurance funds, also excluding voluntary payments
for welfare purposes. — 3) Taxes and employees’ contributions to social insurance funds, including voluntary contributions. — ) Retirement pensions, social
insurance and public assistance pensions, benefit and relief payments. — 5) Including other net income of private households, especially wage and salary
eamners’ income from capital and from material assets, Ascertained as residue. — P) Provisional.

the previous year; even so, at about DM 120 billion
it was greater by DM 6.7 billion or 6 per cent than in
1958, when it had risen by DM 9.5 billion or 8 per
cent. At the same time the most important component
in mass income, namely net wage and salary incomes,
grew no less in 1959 than in 1958; at 7.1 per cent,
indeed, its increase was slightly greater than the 6.8
per cent in that year. Against any slackening in wage
and salary incomes there was in the first place the
greater addition to the number of employed wage and
salary earners; besides this the deductions for Wages
Tax rose much less than incomest). These factors were
enough to make good a reduced growth — stated in the
Federal Statistical Office’s first provisional calculation
to have been 4.7 per cent for 1959 as compared with
6.5 per cent in 1958 — of average earnings®). The
crucial reason why the rate of increase in mass income
was somewhat slower than in the previous year was
that social insurance and public assistance pensions,
benefit and relief payments, and officials’ pensions rose

*) The smallness of the rise in deductions for Wages Tax was mainly due to
reimbursements, at the beginning of 1959, of tax which had been paid in excess
during 1958, Later in the year the deductions for Wages Tax were again growing
more than in proportion to wage and salary incomes.

%) In the Memorandum of the Deutsche Bundesbank a 4.2 per cent increase in
average earnings during 1959 had been assumed, calculation of the average being
based on the employment figures of the Federal Institution for Labour Exchanges
and Unemployment Insurance. The Federal Statistical Office, on the other hand,
based its calculations on its own estimates of the number of persons employed;
and these estimates show a much smaller increase for 1959.
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in 1959 by only 2.6 per cent, whereas such income
transfers had increased in 1958 by 12 per cent and in
1957 by as much as 22 per cent. In great part this
slowing was due to the fact that substantial additions
to social insurance pensions such as were produced by
the 1957 pension reform — and which affected the ex-
penditure on pensions not only in 1957 but also,
through payment of arrears, in 1958 — were no longer
a factor worth mentioning in the year under report.
Still, even in the latter year the number of pensions
payable by the social pension insurance institu-
tions increased further, while existing pensions were
raised by 6.1 per cent as from January 1959; the total
amount of social insurance pensions therefore rose by
6.6 per cent in 1959 to about DM 14 billion. The fact
that total income transfers nevertheless grew by only
2.6 per cent was primarily due to a large decline in
unemployment insurance benefit, together with de-
creases — due to the decline in the number of recipients
— in war victims’ pensions and in current Equalisation
of Burdens benefits.

The slowing of the rise in mass income also largely
determined the movement in the total disposable
income of private households; at about DM 156 bil-
lion this was greater than in 1958 by 6 per cent,
whereas its growth-ratio in that year had been nearly
8 per cent. The growth in other forms of private



income, that is in profit withdrawals by the self-em-
ployed and in the income — steadily gaining in relative
importance — derived by wage and salary earners from
capital and material assets, also seems to have become
slower. The figures regarding this item, which are
contained in Table 4, had to be ascertained as a
residue, and are therefore to be judged only subject to
considerable qualification as to their degree of
accuracy.

Since total private consumption grew as much as the
disposable income of private households, the saving
ratio did not rise further in 1959. According to our
provisional calculations the proportion of disposable
income saved in that year, like 1958, was 8.5 per cent.
In terms of absolute values the current saving amount-
ed to DM 13.3 billion against DM 12.5 billion in 1958,
having thus risen by over 6 per cent on the year. The
rise in saving activity did not however proceed steadily
in 1959, Quite apart from the seasonal fluctuations, a
slight setback was apparent especially in the third
quarter. As was shown in a special study in our
Monthly Report for November 1959, this was primarily
due to two factors; one was the impairment of saving
activity through the sudden rise in food prices, the
other the banks’ successful publicity in favour of the
taking of small loans, offsetting a corresponding part
of gross saving. Meanwhile however these influences
seem to have become less important. At all events in

the fourth quarter of 1959, according to a provisional
estimate, current saving by private households was
greater than a year earlier by about 14 per cent; it has
thus increased somewhat more than disposable income.

As regards the accumulation of savings at the in-
dividual institutions, it can be said in the light of the
figures which are so far available, and which especially
in the case of building and loan associations and in-
surance companies are not yet quite complete, that the
most important forms of saving shared with roughly
equal growth-ratios in the increase of saving activity.
By comparison with the previous year the 1959 addi-
tion to private housecholds’ savings deposits at banks
was greater by 16 per cent, the savings formed at
building and loan associations by 18 per cent and
private households’ acquisition of securities by 14 per
cent. Only saving at life assurance companies (in-
cluding pension funds) shows, at 24 per cent, a sub-
stantially higher rate of growth; but this figure does
not correctly indicate the real trend because, owing to
the exceptionally large amount paid out by one insur-
ance company on policies converted from RM to DM,
the figures ascertained for 1958 were relatively low.
On taking for comparison only the second half of
1959, when these factors were not at work, one finds
that at 12 per cent the growth-ratio was in line with
that for other forms of saving. Altogether private
households’ monetary wealth formation increased by

Table 5: Saving of Private Households 1)

1959 P) Change on previous year
[rem 1957 1958 1959 ¥)
Total | 1st half | 3rd qtr. | 4th qtr. 1958 -
Total 1st half 3rd qtr. 4th qtr.
Billions of DM per cent
ILSaving
Current saving 10.8 12.5 13.3 2.7 4.3 + 15.3 + 6.3 + 50 | — 1.9 + 14.4
id., in per cent of disposable
income (saving ratio) (7.9 (8.5) (8.5) (8.5) (7.2) (9.5) . -
Wealth transfers 0.3 0.8 1.0 0.3 0.2 +136.7 + 30.1 + 79.6 — 4.0 + 14.0
Saving including wealth transfers
(= net monetary wealth formation) 11.2 13.3 14.3 3.0 4.5 + 19.0 + 7.7 + 84 — 22 + 14.4
II. Monetary Wealth
Formation
at banks 6.2 7.6 8.2 1.7 2.6 + 23.0 + 8o + 7.8 — 1.0 + 151
including:
Savings deposits (4.7) (6.0) (6.9) (3.3) (1.4) (2.2) + 27.2 + 15.6 + 200 + 43 + 16.9
at building and loan associations 1.6 3.1 3.6 0.9 1.5 + 19.1 + 17.5 + 18.2 + 22.5 + 14.4
at life assurance companies 2) 1.4 1.4 1.7 0.4 0.5 + o9 + 236 + 409 + 14.2 ‘ + 10.4
through purchase of securities 1.2 1.7 1.9 0.4 0.4 + 34.7 + 14.3 + 19.9 + 140 | + 26
Total 1.4 ! 137 15.4 3.3 5.1 + 20.7 + 12.5 + 14.3 + 7.6 ‘ + 13.2
III. Borrowing
at banks 0.1 0.4 1.1 . 0.3 0.3 . . . . ‘
at retail traders, etc, 0.1 0.1 0.1 —0.2 —0.1 0.3 |
Total 0.2 0.4 1.1 03 | o3 | os . . . o
1) Details may not add to totals because of rounding. ~ %) Including pension funds. — P) Provisional.
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nearly 13 per cent, that is by much more than current
saving. One reason lay in the growing importance of
wealth transfers, i.e., additions to wealth which are
not saved out of disposable income but are transferred
to private households “without quid pro quo”, as are
for instance basic Equalisation of Burdens compensa-
tion and housing premiums; the other was the growth
of borrowing by private households. Their total in-
debtedness in the form of instalment sales credit, small

17

loans from banks and credit granted by retail traders
rose in 1959 by DM 1.2 billion, as compared with
DM 0.4 billion in the preceding year and DM 0.2 bil-
lion in 1957. The largest increase was in the taking
of small loans although, as already mentioned, after a
first upsurge in the summer the total amount of such
loans increased only slowly in the further course of
the year. The amount of instalment sales credit taken
also became much greater in 1959.
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1. Overall Monetary Survey

[. Overall
1. Consolidated Condition Statement for the Credit

in millions

Assets ‘
Lendings to
Credit institutions (not including Deutsche Bundesbank)
Short-term lendings Medium and long-term lendings Treasury
End of Toul billand | German
month of asset . note:
ont ets Total German German interest- and
Total business German business German bearing syndicate Bank
Total and public Total and public Treasury | participa- bonds
! private authorities private authorities bonds tions )
' customers customers of German 2)
; issuers 1)
i
1951 Dec. 51,522 30,683 29.516 16,320 15,886 434 11,734 10,033 1,701 945 517 ( 197)
1952 Dec. 63,225 39,209 38,459 19.857 19,466 391 16,553 14,005 2,548 1,039 1.010 ( 322)
1953 Dec. 77,985 49,631 49.009 22.477 22,165 312 23,650 19,792 3,858 1,170 1.712 ( 918)
1954 Dec. 96,181 62,385 61.651 26,033 25,716 317 31,919'%) 26,3821%) 5,537 1,104 2,595 ( 2,170)
1955 Dec. 112,404 76,233 75,222 28.980 28,654 326 42,357 | 34,614 7,743 484 3,401 ( 3,154
1956 Dec. 129,052 85,737 84,962 30,565 30,132 433 50,37117) 41,100'") 9.271'7) 663 3,363 ( 3.464)
1957 Dec. 145,753 95,334 94.695 32,269 31,644 625 57,306 | 46,666 10,640 1,683 3,437 ( 4,785)
1958 Dec. 161,342 107,985 107.136 32,285 31,755 530 67,850 54,165 13.685 1,867 5.134 ( 7.883)
1959 Dec. 180,528 126.618 125.082 34,920 34,613 307 81,866 64,766 17,100 1.548 6,748 (10.962)
1957 March 130,792 87,333 86,734 31,441 30,900 541 51,237 41,885 9,3521%) 618 3,438 ( 3,656)
une 134,839 89,202 £8.570 31,639 31,039 600 52,590 43,055 9,535 770 3,571 { 3,936)
Sep. 140,704 91,666 91.163 31,498 30,940 558 54,745 44,863 9,882 1,284 3,636 ( 4.330)
Dec. 145,753 95,334 94,695 32,269 31,644 625 57.306 46,666 10,640 1.683 3,437 ( 4.785)
1958 March 147,775 97,971 97,345 32,241 31,454 787 59,445 48,050 11,395 1,933 3,726 ( 5,601)
April 148,310 98,142 97,532 31,677 31,006 671 60,167 48,475 11,692 1.785 3,903 ( 6.064)
May 150,295 99,040 98.458 31,567 30,890 677 60,971 49.070 11,901 1.802 4,118 ( 6,192)
June 152,121 100,649 99.893 32,192 31,442 750 61,728 49,601 12,127 1,801 4,172 ( 6,376)
July 152,858 101,094 100.399 31,574 30,773 801 62,726 50.388 12,338 1,735 4,364 ( 6,736)
Aug 154,142 102,198 101.342 31,481 30,726 755 63,725 51,215 12,510 1,661 4,475 ( 7.040)
Sep. 155,693 103,461 102.685 31,734 31,065 669 64,547 51,864 12,683 1,788 4,616 ( 7,369}
Qct 157,207 104,541 103.787 31,259 30,762 497 65.838 52,697 13,141 1,618 5,072 ( 7.575)
Nov. 159,187 106,125 105,441 31,785 31,178 607 66,742 53,486 13,256 1.727 5.187 ( 7.871)
Dec 161,342 107,985 107,136 32,285 31,755 530 67,850 54.165 13,685 1,867 5,134 ( 7.883)
1959 Jan. 161,133 108,878 108,166 32,139 31,581 558 68,939 54,602 14,337 1.836 5,252 ( 8,621)
Feb. 162,709 110,134 109,466 32,679 32,001 678 69,511 55,072 14,439 1.696 5,580 ( 8.824)
March 162,310 110,667 110.001 32,593 31,933 660 70,224 55,622 14,602 1.571 5,613 ( 9.032)
Avril 162,898 111,857 111,086 32,486 31.986 500 71,202 56,385 14,817 1,483 5,915 { 9,425)
May 165,540 113.848 112,752 32,670 32,234 436 72,479 57,385 15,094 1,469 6,134 ( 9,840)
June 167,170 115.428 114,017 | 33,167 32,645 532 73,293 58,094 15,199 1,495 6,062 (10.035)
July 169,220 117,366 116,032 32,986 32,409 577 75.224 59,475 15,749 1,638 6,184 (10,394)
Auz. 170,881 118,997 117,601 | 33,127 32,678 449 76,449 60,567 15,882 1.570 6,455 (10,517) '
Sep. 172,946 121.465 120,233 i 33,995 33,424 571 77.856 61,587 16,269%) 1,840 6,542 (10,720)
Qet. 175,005 123,093 121,887 | 33,837 33,346 491 79.137 62,588 16,549 2,111 6,802 10,781)
Nov 177,715 124,348 123,103 | 34,058 33,567 491 80,356 63,648 16,708 1,870 6,819 (10,958)
Dec 180,528 126,618 125,082 | 34,920 34,613 307 81,866 64,766 17,100 1.548 6,748 (10,962)
Liabilities
Sight deposits of German non-banks
Note
and coin Total German public authorities .
1 circulation German Agencies Savings
End of Totfa excluding including | excluding business including |  excluding of the deposits
h 8 cash d former £G
mont liabilities holdi an - of German
(° ”‘dg_s amounts temporarily private amounts temporarily occupying non-banks
inostict;eﬁ;:ls employed in customers employed in I()B:fl::d'\e)
equalisation claims 10) x equalisation claims X
R a4 )7 T ) Bundesbank)
\ |
1951 Dec. 51,522 9.309 14,032 13,072 9,916 3,119 2.159 997 5.058
1952 Dec. 63,225 10,804 15,207 13,482 10,512 3,942 2.217 753 7.551
1953 Dec. 77,985 11,956 17,486 14,356 11,443 5.404 2,274 639 11,521
1954 Dec 96,181 12,751 21,404 16,668 13,719 7.162 2,426 523 17,205
1955 Dec. 112,404 14,041 23,928 20,347 15,109 8.554 4,973 265 21,353
1956 Dec 129,052 14,876 26,209 | 22,988 16,405 9,660 6,439 144 24,252
1957 Dec. 145,753 16,461 25,936 18,656 7.139 141 29.349
1958 Dec 161,342 17.940 28,909 21.738 7.124 47 36,065
1959 Dec 180,528 19,369 29,486 24,545 4,941 —_ 44,170
1957 March 130,792 15,067 24,313 22,158 14,836 9,260 7,105 217 25,725
June 134,839 15,825 24,731 23,283 15,688 8,684 7,236 359 26,535
Sev. 140,704 16,300 25,069 17,062 7,506 501 27,379
Dec 145,753 16,461 25,936 18.656 7.13¢ 141 29,349
1958 March 147,775 16,950 24,190 17.561 6,515 114 31,268
Avril 148.310 17,066 23,869 18,116 5,661 92 31,728
May 150,295 17.093 24.613 18.426 6,132 55 32,123
June 152,121 17,239 25,694 18,704 6,919 71 32,570
July 152,858 17,309 24,962 18,768 6,145 49 33,041
Aug, 154,142 17,565 25,263 19,150 6,055 58 33.503
Sep. 155,693 17,584 26,269 19,518 6,708 43 34,006
Qct, 157,207 17,824 25,999 19,755 6,186 58 34,618
Nov, 159,187 18.320 26,868 20.335 6,472 61 34.898
Dec 161.342 17,940 28,909 21.738 7,124 47 36.065
1959 Jan. 161,133 17,564 27,073 20,138 6,935 1) 37,024
Feb. 162,709 17,983 27.219 20,295 6,924 —_ 37.799
March 162,310 18.027 26,260 21,110 5,150 — 38,299
Avril 162,898 18,515 25,317 21,654 3,663 —_ 38.946
May 165,540 18.447 26,946 22,130 4,816 —_ 39,418
June 167,170 18,433 27,189 22,590 4,599 — 39,941
Tuly 169,220 18,967 26,811 22,956 3,855 - 40.420
Aug, 170,881 18.917 27.358 23,277 4,081 — 41,024
Sep. 172,946 18.987 27,940 23,291 4,649 —_ 41,607
Oct. 175,005 19,078 27,809 23,913%) 3,896 —_ 42,398
Nov. 177,715 19,408 28,718 23,997 4,721 —_ 42,820
Dec. 180,528 19,369 29.486 24,545 4,941 - 44,170

*) In May 1959 the above table was revised in connection with a new delimitation of foreign assets and liabilities: Whereas until then the banks’ claims on and liabilities
possible) separated from the latter and attributed to the foreign assets or liabilities of the banking system (including Bundesbank). Thus the overall items “foreign assets”
exception however of DM notes and coin as well as bank bonds held by foreigners, the amount of which holdings cannot be ascertained. Apart from that, the individual
processing, for the purpose of the “monetary analysis”, of the figures recorded in the banking statistics and can, therefore, not be immediately derived from the figures
deposits of Saarland non-banks with Deutsche Bundesbank. — 1) Without the banks’ holdings of “mobilisation paper” (cf. footnote 7) ), the taking over of which paper by
ing medium-term notes, but excluding the banks’ holdings of bank bonds which as part of inter-bank indebtedness do not represent any immediate granting of credit to
discount credits and advances against securities. — ®) Excluding foreign notes and coin as well as foreign bills and cheques bought within this country. — %) The employ-
bonds resulting from the exchange for a corresponding partial amount of the Deutsche Bundesbank’'s equalisation claim on the Federal Government (according to Art. 42,
10) Up to end-1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank. — 1) As from January 1959 attributed to “foreign
note *) ). — 1%) At periods of notice, or for fixed periods, of six months and over; including “transitory credits*. — ) Netted against the following assets: Capital De-
institutions’ global adjustment of values. — %) Including increase due to conversion of “administered loans“ (DM 438 million of Land building loans) into bank lendings.
from public authorities: DM 567 million). — %) Part of decrease due to elimination of transitory credits (about DM 250 million). — 1) Decrease of about DM 400 million
2}y As from July 1958 commitments in respect of bonds sold in advance are uniformly combined with “bonds in circulation®. — ) Containing transfer, due to statistical
%) Including increase due to conversion of "administered loans” (about DM 190 million) into bank lendings. — 28) Including increase of DM 190 million (cf. footnote #5))
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L. Overall Monetary Survey

Monetary Survey

The figures in this table were revised In counection with a new de-
limitation of “foreign assets” and "foreign liabilities*; hence they are

. = Y . *y X
Institutions lndudlng the DeutSd‘e BundeSbank ) ) uo longer immediately comparable with the figures published prior to
of DM May 1959. Details will be found in footnote *) to this table.
| Assets
German non-banks Equalisation ¢laims
and non-interest- Coverin,
Deutsche Bundesbank bearing Debt Certificate clai:nsg
German accord-
ublic authorities Ing to Net
P G Foreign tempo- sold to Currency | ineer-bank Real estate Other End of
Treasury b erman .35,5“5 rarily . credit Conversion | claims or b "]l:lld assets 8) month
bills and usincss ) sold to | institutions| Compensa- | Jj5piJjejes | Duildings
Total Book non- and Holdings public in form of tion
credits interest- private authorities | mobilisa- | and "Old
9 bearing customers B tion Savings
Treasury paper ) Laws
bonds
I |
1.167 169 R6B 130 2,575 14.412 960 -_— — -_ 23 588 2,327 Dec. 1951
750 234 370 146 5,198 13,702 1,725 —_— . — 474 794 3,071 Dec, 1952
622 225 253 144 8,460 12.422 3,130 — 342 — 582 981 3,601 Dec, 1953
734 473 132 129 11,445 10,946 4,736 —_ 1,391 + 10 1,152 4,116 Dec. 1954
1,011 €30 261 120 13,448 10,819 3,581 714 1,728 + 9 1.351 4,521 Dec. 1955
775 541 136 98 18,923 10,806 3,221 . 1,126 1,896 + 760 1,601 4,982 Dec. 1956
639 475 158 6 25,246 11.170 — ' 4,037 1,924 + 468 1,809 5,775 Dec. 1957
849 743 100 1 28,970 10,801 -— 4,300 1,902 — 417 1,995 5,806 Dec. 1958
1,536 1,456 80 [o} 28,982 12,212 —_ 2,915 1,862 - 721 2,168 6,492 Dec. 1959
599 416 83 100 19,839 10,698 2,155 2.301 1,893 + 2 1,640 4,931 March1957
632 434 104 94 21,737 10,573 1,448 3,025 1,901 + 235 1,682 5.036 June
503 452 10 41 25.133 10,183 —_ 4,791 1.916 — 78 1,737 5,356 Sep,
639 475 158 6 25,246 11,170 bt 4,027 1,924 + 468 1.809 5,775 Dec.
626 529 94 3 25,522 9,778 —_ 5,290 1,939 — 158 1,833 5,600 March1958
610 548 59 3 25.900 B.996 _ 6,016 1,941 — 114 1,846 5,583 Avpril
582 §22 58 2 26,668 8,651 —_ 6,324 1,945 + 202 1.858 5,607 May
756 661 94 1 26,832 | 9,067 — 5,930 1,934 + 124 1,880 5.70% une
695 661 | 32 2 27.474 8,602 — 6,322 1,935 4+ 536 1.898 4.997 July
856 689 166 1 27,850 8,292 _— 6,654 1.938 + 113 1,917 5,180 Aug.
776 692 83 1 28,273 8,564 — 6,451 1,941 — 396 1,935 5,464 Sep,
754 690 63 1 28,671 8.537 e 6.529 1,944 — 347 1,952 5,380 Oct.
684 676 7 1 29,070 9,232 -— 5,904 1,947 — 704 1,972 5.641 Nov.
849 748 100 1 28,970 10,801 — 4,300 1,902 — 417 1.995 5,806 Dec
712 683 28 1 28,936 10.027 —_— 5,127 1.902 — 952 1.973 5,242 Jan, 1959
668 667 _— 1 28.907 10,595 — 4.534 1,904 — 885 1.969 5,551
666 665 _— 1 27,159 10.376 — 4,824 1,906 — 762 1,971 6,169 March
771 754 16 1 27,007 9,683 — 5,419 1,910 -— 688 1,981 5,729 April
1,096 1,093 1 27,316 10.004 —_— 5,013 1,911 — 688 1,998 6,138 ay
1,411 1,213 197 1 27,562 10,205 —_ 4,788 1,901 — 986 2,012 6,260 June
1,334 1,302 31 1 27,724 10,586 -_— 4,459 1,901 —1,011 2,039 6,156 July
1,396 1.393 2 1 27,444 10.618 —_— 4,525 1,904 — 937 2,061 6.269 Aug
1,232 1,211 20 1 27,302 10,890 —_ 4,326 1,908 —1.,555 2,081 6,529 Sep
1,206 1,202 3 1 27,895 9,949 — 5.211 1,909 —1,471 2,104 6,315 Qct
1.245 1,209 35 ! 1 28.613 10,728 —_ 4,488 1.912 —1,104 2,125 6,605 Nov
1,536 1,456 ‘ 80 i 0 28,982 12,212 —_ 2,915 1,862 — 721 2,168 6,492 Dec.

Liabilities

Time deposits of German non-banks Medium and long-term monies
and loans taken from German non-banks3)
Capital and
reserves
German Bankirl:cnds German Foreign according Other End of
business German circulation business German liabi,]mes to Art. 11 lisbikities month
Total and publiec - prd ) of German 15)
: ) Total and public
private authorities private authorities Banking
u
customers customers Law 14
|
5,764 3,401 2,363 2,287 5,657 293 5,364 1,220 1,814 6,381 Dec. 1951
7,973 4,699 3,274 2,706 9.000 1,093 7,907 1,179 2,414 6,391 Dec. 1952
10,183 5.702 4.481 4,014 11,853 2,026 1,205 3.068 6,700 Dec. 1953
10,072 5,126 4,946 6,404 15,82519) 2.211 13.614'%) 1.700 3,555 7.265 Dec. 1954
10,125 5,612 4,513 8,421 19.948 2,206 17,742 2,038 4,367 8,183 Dec. 1955
11,975 7,147 4,828 9,754 24,052'7) 2,527 21,5257 3,096 5,181 9,657 Dec. 1956
15.498 9,348 6,150 10,629 26,367 2,510 23,857 4,353 6,422 10,738 Dec. 1957
16.511 9,791 6,720 11.921 27,259 2,510 24,749 4,034 7.546 11,157 Dec. 1958
18,189 10,689 7,500 14,666 28,856 2,457 26,399 4,481 8,919 12,392 Dec. 1959
13,487 7,666 5,821 9,827 24,516%) 2,619 21,89718) 3,217 5,415 9,225 March1957
13,849 7,984 5,965 9,919 24,903 2,612 22,291 3,544 5.868 9,665 June
15,199 9.130 6,069 10,259 25,434'%) 2,557 22,877%9) 4,495 6,268%°) 10,301 Sev.
15,498 9.348 6,150 10,629 26,367 2,510 23,857 4,353 6,422 10,738 Dec.
16,370 10.062 6,308 11,001 26,656 2,497 24,159%) 4,123 6,752 10,465 March1958
16,402 10,288 6.114 10,927 26,747 2,562 24,185 4,172 : 6.927 10,472 Aopril
16,876 10,382 6,494 10,965 26,963 2,578 24,385 4,274 ; 7.072 10,316 Mav
16,425 10,016 6,409 11,086 27,252 2,564 24,688 3,943 7,134 10,778 June
16.966 10,321 6,645 11,440%) 27,350 2,561%) 24,789%%) 4,276 7,191 10,323 July
17.097 10,468 6,629 11,623 27.175%) 2,581 24,594%) 4,226 7.238 10,452 Aug,
16,989 10,279 6,710 11,602 26,874%) 2,563 24,311%) 4,067 7,304 10,998 Sep,
17,259 10,595 6,664 11,759 27.190 2,625 24,565 3.986 7,369 11,203 Oct.
17,178 10,385 6,793 11,770 27.3319 2,626 24.713 3,987 7.430 11,397 Nov,
16,511 9,791 6,720 11.921 27,259 2,510 24.749 4,034 7.546 11,157 Dec.
17.321 10,394 6,927 12,276 27,159 2.482 24,677 3,895 7,648 11,173 Jan. 1959
17.215 10,175 7,040 12,603 27,105 2,450 24,655 3,921 7,757 11,107 Feb.
16.630 9,917 6,713 12,771 27.085 2,464 24,621 3,990 7,910 11,348 March
16.968 10342 6,626 12.916 27,148 2,492 24,656 4,069 8.067 10,952 April
17,278 10,404 6,874 13,104 27,236 2,514 24,722 3,994 2,186 10,931 May
16,662 9,839 6,823 13,268 27,244 2,499 24,745 4,225 8,291 11,917 Yune
16,940 10,053 6,887 13,506 27,529 2,523 25,006 4,397 8,376 12,274 uly
17,375 10,185 7,190 13,761 27,649 2,499 25,150 4,026 8,524 12,247 Aug.
17,303 10,212 7,091 13,907 27,813 2,476 25.337%) 3,957 8,620 12.812 Sep.
17,703 10,608 7,095 14,028 28.411 2,469 25,942 3,894 8,737 12,947 Qct.
17,971 10,568 7,403 14,277 28,774 2,519 26,255 3,963 2,823 12,961 Nov.
18,189 10,689 7,500 14,666 28,856 2,457 26,399 4,481 8,919 12,392 Dec.

towards foreign non-banks were almost without exception recorded together with claims on and liabilities towards German non-bank customers, they are now (as far as
and “foreign liabilities” now comprise, in addition to claims on and liabilities towards foreign banks, also claims on and liabilities towards foreign mon-banks, with the
items of the above table accordingly contain only the claims on and liabilities towards German non-bank customers. Thus they already represent a further stage in the
given under II end III in the Statistical Section of the Monthly Reports, — %) As from July 1959 including DM notes and coins circulating in the Saarland as well as
the banks does not involve any additional granting of credit to non-bank customers. Until January 1958 bank holdings of mobilisation paper were estimated. — ?) Includ-
non-bank customers; bank holdings of bank bonds were estimated until the beginning of 1956, — %) Until the beginning of 1956 estimated. — %) Including occasional
ment of public funds in equalisation claims was only possible until the Bundesbank Law came into force. — 7) Federal Treasury bills and non-interest-bearing Treasury
Bundesbank Law); until January 1958 bank holdings were estimated. — #) Including counter-item to coin circulation. — %) Including DM notes and coins abroad. —
liabilities™. — !f) Netted against own and other banks’ bonds in the credit institutions’ portfolios (cf. footnote ®)), but including paper held by foreigners (cf. foot-
preciation account, unpaid capital, and own shares held by credit institutions. —— %) Including counterpart funds kept with Bundesbank (cf. Table II 4) and the credit
— 1) Containing decrease due to elimination of transitory credits (to business and private customers: DM 518 million; to public authorities: DM 42 million; loans taken
due to statistical reasons. — ) Increase of about DM 270 million due to statistical reasons. — 21) Decrease of DM 175 million due to elimination of transitory credits. —
reasons, of DM 180 million from “business and private customers® to “public authorities”. — ) Decrease of DM 300 million due to elimination of transitory credits. —
as well as a statistical decrease of DM 119 million. — #7) Decrease of about DM 70 million due to statistical reasons.
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2. Bank Liquidity and the Credit Institutions’

Calculation based on the averages of the
in millions

Influx (-+) or efflux (—) of funds at credit institutions
Net position of German banks in relation to Deutsche Bundesbank ¥) |
German public authorities 3) Foreign depositors “ Net foreign
— change
Federal Other Other &x
Period Notes and ‘ Government public authorities 4) German : o purchases
coin in 1 (without depositors®) including: | or sales
circulation Total Special Funds) A (ll:u siness agencies of the
Total °p ’ including: Total of former Deutsche
\ Léander and Total E.R.P. and private occupylng Bundesbank
! Equalisation otal Special customers) : ovl: ars
‘ of Burdens Fund ! P
| Authorities i
By Years

1957 —1,531 — 561 | — 193 — 561 + 368 + 39 — 329 — 39 + 46 | +8,062

1958 —1,482 —2,081 | —2.258 —1.816 — 443 — 201 + 58 + 119 + 134 | +5503

1959 — 937 —2,877 i —3,185 —3,249 + 64 + 7 + 308 —_ _— | +3,388

By Quarters

1957 15t qtr. + 584 — 838 — 863 | —1,154 + 201 + 25 + 35 — 14 — 19 +1,588
2nd — 648 — 111 4 33 i —_ + 59 + 27 —_ 22 — 144 — 151 +2,174
3rd — 464 + 167 + 474 + 576 — 102 — 58 — 13 — 294 . +3,812
4th —1,003 + 221 + 141 + 21 + 120 + 45 — 333 + 413 + 394 + 488

1958 1st qtr. + 316 — 903 — 886 — 878 — 8 — 80 —_ 2 — 15 — 0 + 677
2nd ., — 285 — 123 — 218 — 106 — 109 + 2 — 3 + 95 + 108 +1,896
3rd — 364 — 382 — 453 — 371 — 82 — 174 + 2 + 69 + 44 +1,566
4th —1,149 -— 673 — 704 — 461 - 243 + 5 + 61 — 30 — 18 +1,364

1959 1st qtr. + 491 —1,129 —1,170 —1,187 + 17 — 189 + 41 —_ — 315
2nd — 227 + 196 + 92 + 134 — 42 — 8 + 104 — — + 521
3rd . — 210 —1,457 —1,560 -—1,323 — 237 -— 185 4+ 103 -— b + 834
4th - 991 — 487 - 547 — 873 + 326 + 528 + 60 -_— Lt +2.348

By Months

1957 Jan. + 935 — 368 — 370 — 680 + 310 — 10 — 14 + 16 + 14 + 391
Feb. — 98 — 127 — 187 —_ 97 -_ 90 + 15 + 49 + 11 + 13 4+ 529
March — 253 — 343 306 — 377 + 71 + 2 + 4 — 41 — 46 + 668
April — 448 + 164 + 210 4 362 — 152 + 5 — 23 — 23 — 12 + 719
May 4+ 26 + 2 — 38 — 150 + 112 + 12 + 6 4+ 61 + 45 + 713
June — 226 — 304 — 117 — 216 + 99 + 10 - 5 — 182 — 184 + 742
July — 111 + a1 + 315 + 408 — 93 — 14 + 31 — 135 — 135 + 824
Aug. — 149 + 558 + 575 + 545 30 — 30 - 4 —-— 16 . +1,405
Sep. — 204 — 599 — 416 — 377 -_— 3 — 14 — 40 — 143 . +1.583
Oct. — 48'. — 97 — 155 — 132 — 23 - 19 - 218 + 276 + 260 i + 663
Nov. — 143 + 279 + 312 + 150 162 + 48 — 124 + 91 + 75 —_— 9
Dec — 812 + 39 — 16 + 3 —- 19 + 16 + 9 + 45 + 59 — 166

1958 Jan, + 793 — 420 — 401 338 — 63 — 55 — 16 — 3 — 58 + 107
Feb. — 101 + 57 + 8o 132 — 52 - 1 + 20 — 43 + 5 + 240
March — 376 — 540 — 565 — 672 + 107 — 24 — 6 + 31 + 53 + 330
April — 119 o+ 718 + 581 + 611 — 30 —_ 22 + 19 + 118 + 1 + 490
May — 104 + 38 + 39 + 103 — 64 48 - 11 + 10 + 17 + 631
June — 62 — 879 — 835 — 820 —_ 15 — 24 - 11 - 33 — 20 + 775
July -~ 170 + 24 — 29 4 66 — 95 — 213 + 7 + 46 + 24 + 567
Aug. — 93 + 200 + 187 + 201 — 14 + 26 + o + 13 Pt 1 + 620
Sep. — 101 — 606 -— 611 — 638 + a7 + 13 -— 5 + 10 ‘ + 19 + 379
Qct. — 94 64 — 97 — 106 + 9 — 30 + 19 + 14 | - o + 522
Nov. — 288 59 — 55 6 — 61 + 29 + 25 — 29 @ - 21 + ‘388
Dec. - 767 550 — 552 — 361 — 191 + 52 + 17 — 15 ; + 3 + 453

!

1959 Jan. + 959 — 840 — 860 — 890 + 30 — 278 + 2 - i —_ — 428
Feb. + 52 — 332 — 336 — 112 — 224 + 38 + 4 — — — 75
March — 520 + 43 + 26 — 18§ + 2m + 49 + 17 — —_ + 248
April + 125 + 903 + 859 + 835 + 2 — 100 + 44 — - — 54
May — 368 — 212 — 246 - 179 — 67 + 44 + 34 —_ —_ + 381
June + 16 ~— 495 — 521 — 522 + 1 — 27 + 26 — -_ + 194
July®) — 252 — 414 — 449 — 193 — 256 — 239 + 35 — - + 553
Aug. 4+ 9 — 4 — 6 — 112 43 + 46 + 27 — - — 104
Sep. + 33 —1,001 —1,042 —1,018 — 24 + 8 + 4 —_— —_ 4+ 385
Oct, — 108 — 208 | — 239 — 480 + 241 4+ 198 + 31 -—_ —_— + 453
Nov — 63 — 25 | — 55 — 90 + 35 + 172 + 30 - — + 809
Dec — 820 — 254 — 253 303 + 50 + 158 - 1 — +1.086

1960 Jan, + 845 —1,181 —1,255 —1,049 — 206 ~— 257 + 74 —_ —_ — 153

%) In this table, as from October 1959, Central Bank deposits of non-banks on the one hand and Central Bank lendings to non-banks on the other, which until then had
each other because it is not always discernible whether central public authorities’' foreign payments, which in the computation of the liquidity streams must be separated
of the central public authorities’ foreign payments, see the explanations on pp. 7/8 of the Monthly Report for January 1957. — Moreover, the figures relating to changes
of the four bank-return dates of the months indicated, since experience has shown these to reflect changes in liquidity better than do the end-of-month positions which are
various items are here taken into account only in so far as they entail an influx (+) or efflux (—) of funds at the credit institutions. They are therefore not necessarily
(except Treasury bills and non-interest-bearing Treasury bonds purchased in open-market operations, and also excluding purchase assurances in respect of Treasury bills), —
Admuu'stration on behalf of the Postal Cheque and Postal Savings Bank offices because, since the introduction on 1 May 1958 of the optional central maintaining of
of forex.gn business enterprises and individuals, — %) Items in course of settlement; special credit to Federal Government for participation in international institutions, and
bankers' acceptances and securities, — %) As from May 1958 without the minimum reserve balances kept by the Federa! Postal Administration on behalf of the Postal
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Both the breakdown of this table and the calculation basis for the
figures were wiodified; hence the data are wot imwmediately comparable

2 % with the figures published prior to October 1959, Further explanations
Recourse to Central Bank Credit *) will be found tn footnote ) to this table.
four weekly bank-return dates in the month ©)
of DM
i i 1 Change in the credit Central Bank lendings .
as a result of changes in the items listed below;p . . : ) linmmdoa:,th o cr(e it Institotions ;O:';au'f
P en-market purchases or sales alances wi e recourse to osition of
Other factors, net ) of the Deutsche Bundesban! Deutsche Bundesbank Central Bank credit) eredit
Overall Money market | mg:‘i{:,:i;:.
including: effect paper of Fed. with the
Central Bank| on bank Govt. deriving compare: Position Deutsche Period
lendings liquidity from conversion|  Other Total Change in on the Bundesbank
Total to Recon- of the Total of the Bundes- paper 3 required Change average on the
struction | aforenamed bank’s equali- minimum of the average
Loan factors sation claims 1e5eIVes period of the
Corporation (mobilisation R [
period %)
paper)
By Years

+ 22 - 1 +5,992 —3,119 —3,352 + 233 +1,694 +1.757 | —1,179 1,999.0 5,309.1 1957

+ 423 — 14 +2,363 — 809 ~ 581 — 228 + 927 4+ 964 — 627 1,187.9 6,471.0 1958

+ 40 - 17 — 386 -+1.437 +1,412 + 25 +1.344 +1.089 | + 293 971.8 7,239.2 1959

By Quarters

+ 5 — 27 +1,339 —1,080 —1,109 + 29 — 212 + 143 — 471 2,225.6 4,436.2 | 1st qtr. 1957

-~ 103 + 3 +1,312 — 920 —~ B89 . - 31 + 851 + 882 + 459 2,498.3 5,026.1 2nd

+ 100 + 5 +3,615 —1,869 . —1,858 — 1 + 581 + 639 —1,165 1,892.0 5,605.6 [3rd

+ 20 + 2 — 274 + 750 + 504 + 246 + 474 + 93 - 2 1,380.2 6,168.4 |[4th .

+ 2128 -— 16 + 315 -— 611 — 570 —_ 41 - 211 + 199 + 85 1,412.6 6,170.4 1st qtr. 1958

+ 204 —_— 4 +1.692 -—1,190 —1,153 - 37 + 327 + 275 — 175 1,395.9 6,324.3 2nd

- 31 + 4 + 789 — 295 — 299 + 4 + 68 + 224 ~— 426 1,111.1 6,460.5 3rd .

+ 25 + 2 — 433 +1,287 41,441 — 154 + 743 + 266 — 111 831.9 6,928.9 |4th

+ 15% —_— 7 — 798 + 674 + 679 —_ 5 — 82 + 185 + 42 883.0 6,899.3 1st qtr. 1959

+ 38 —_— 5 + 528 — 445 — 57 + 126 —- 19 + 36 — 102 806.2 7,027.0 and

- 107 [ —_ 8 — 940 4+ 644 + 672 — 28 - 17 — 116 + 279 869.5 7,068.8 3rd .

— 46 | + 3 + 824 + 564 + 632 — 68 +1.,462 + 984 + 74 1,328.5 7.961.5 4th

By Months

— 106 — 27 + 852 — 733 |  — 707 — 26 — 313 + 17 — 432 2,322.0 4,365.4 |Jan. 1957

+ 213 —_ 2 + 517 - 200 - 288 + 88 + 58 — 12 — 259 2,068.5 4,444.8 Feb.

— 102 + 2 - 30 — 147 — 114 -— 33 + 43 + 38 + 220 2,286,4 4,498.5 |March

- 107 + 8 + 328 — 369 — 320 —_ 49 — 31 + 88 + 10 2,287.9 4,446.3 April

+ 64 + 12 + 832 — 230 — 279 + + 779 + 719 + 177 2,471.1 5,257.4 |May

— 60 — 17 + 152 — 321 — 290 - 3 + 103 + 75 + 272 2,735.9 5,374.6 |June
[ — 2 + 918 — 631 — 608 — 23 — 4 + 64 — 3711 2,351.8 5,2900.6 |July
P+ 40 —_ 4 +1,851 - 990 — 971 - 19 + 277 4+ 139 — 584 1,767.2 5,569.1 Aug.

} + 66 + 1 + 846 — 248 — 279 + 3 + 388 + 436 — 210 1,557.0 5,957.2 | Sep.
| — 30 - 17 + 488 - 236 — 256 + 20 + 105 + 97 — 147 1,410.0 6,061.7 Oct.
‘ + 29 —_ 3 + 156 + 30 — 65 + 95 —_ 49 — 24 — 235 1,175.1 6,012.9 Nov.

+ 21 + 22 — 918 + 9356 + 825 + 131 + 418 + 20 + 380 1,555.4 6,430.7 Dec.

+ 110 -~ 2B + 590 — 657 — 438 — 219 — 298 4+ 195 — 231 1,324.5 6,132.6 Jan. 1958

+ 149 + 10 + 345 — 268 — 267 - 1 + 26 — 19 — 51 1,273.2 6,158.5 |Feb,

— 34 + 2 — 620 + 314 + 135 + 179 + 61 + 23 + 367 1,640.2 6:220.0 March

+ 27 - 11 +1,116 — 768 - 687 — 81 + 107 + 118 — 241 1,399.2 6,326.9 April

+ 151 -+ 1 + 716 — 509 -— 412 — 97 + 131 + 82 —- 76 1,323.4 6,278.5 May

+ 26 + 6 — 140 + 87 —_ 54 + 141 + 89 + 75 + 142 1,.465.1 6,367.4 June

— 74 + 17 + 347 — 160 — 54 — 106 + 30 + 66 — 157 1,308.6 6,397.6 |July

+ 28 -_— H + 815 — 340 — 387 + 47 + 151 + 110 — 324 984.7 6,548.4 Aug,

— 45 — 8 — 373 + 205 + 142 + 63 - 113 + 48 + 55 1,040.1 6,435.4 |Sep.

— 3 — 8 + 361 + 137 + 229 —_— 92 + 252 4+ 108 — 246 794.0 6.687.8 | Oect.

+ 128 —_ 3 + 169 + 84 + 176 -— 92 + 233 + 96 —_ 20 773.5 6,920.5 Nov.

— 100 + 13 — 963 +1,066 +1.036 + 30 + 258 + 62 + 155 928.1 7,178.3 | Dec.

—_ 78 —_— 24 — 447 + 171 4 247 - 76 — 364 + 147 - 88 840.7 6,814.5 Jan, 1959

+ 73 + 7 -— 282 + 257 4 274 - 17 — 28 + 1 —_ 3 837.9 6,786.9 Feb.

+ 160 + 10 — 69 + 246 + 158 + 88 + 310 + 37 + 133 970.4 7,096.4 | March

+ 18 - 3 + 992 — 958 — 912 — 46 — 230 — 173 — 264 706.3 6,865.8 | April

+ 4 — 10 — 195 + 330 + 212 + 118 + 273 4 131 4+ 138 844.2 7,138.3 May

+ 16 + s — 269 + 183 + 129 + 54 — 62 + 78 + 24 868.2 7,076.8 [June

- 111 — 3 — 224 + 427 + 508 — 81 + 7 + 49 — 132 765.7 7,170.2 | July %)

+ 76 + 7 — 61 — 55 + 24 - 79 — 215 — 242 —_ 99 666.4 6,954.7 Aug.

- 72 — 12 — 655 + 272 + 140 + 132 + 127 + 77 + s10 1,176.4 7,081.6 |Sep.

+ 22 + 9 + 159 — 109 -— 67 — 42 + 176 + 106 + 126 1,302.1 7.257.3 Oct.

+ 114 - 2 + 835 — 138 — 256 + 118 + 828 + 830 + 131 1,433.0 8,084.7 | Nov.

~ 182 —_ 4 — 170 + 811 + 955 — 144 + 458 4 48 — 183 1,250.3 8,542.6 Dec.

+ 93 — 3 — 396 + 516 + 666 — 150 + 333 + 956 + 213 1,463.7 8.875.6 {Jan. 1960
been shown separately, have been combined in the “Net position of German non-banks in relation to Deutsche Bundesbank”. It was y to net the two items against
from the other payments of the authorities concerned, were made at the debit of Central Bank balances or by using Bundesbank cash advances, As to the special treatment
as shown in the table are no longer ascertained on the basis of end-of-month positions of the individual items, as was hitherto the case, but on the basis of averages
often subject to fortuitous fluctuations, — O) For longer periods: averages of the four bank-return dates of the last month of the quarter or year. — 1) The changes in the
id 1 with the changes in the corresponding items of the Return of the Deutsche Bundesbank. — ) Net total of credic balances maintained and cash advances taken
%) Until July 1957 including credit balances employed in equalisation claims, — ¢) As from May 1958 including the minimum reserve balances kept by the Federal Postal
minimum reserves, they can no longer be separated from the other Central Bank deposits of the Federal Postal Administration, — %) Up to end-June 1958 includinf deposits
items which cannot be allocated explicitly to any of the aforementioned factors. — 7) Treasury bills and non-interest-bearing Treasury bonds, Storage Asency bills, prime
Cheque and Postal Savings Bank offices; cf. footnote ¢). — ) As from July 1959 including the Saarland; changes due to the integration of the Sasrland were eliminated.
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3. Note and Coin Circulation and Bank Deposits *)

in millions of DM
. H Deposits of foreign
Deposits of German non-banks i depositars %)
7 Time deposits L ‘ o -
. . ime de' '
Note Sight deposits of German non-banks ‘ of German non-banks %) !
and _ S — . ‘ I
coin German ‘ ;
circula- ines: rivat German with agreed b
tion, bus guss:‘nncllel:s ¢ public authorities . peried, or at H i
End excl. Deposits notice,8) of ! i Foreign Foreign
of month credit . . of Savings | 80 credit
P with with ) : non- s
insti- Total credit credit former ‘ de- i Total | banks insti-
tuno‘l;s Total insti- with insti- with ocic:py Tc;)tal : i posits : 1 ) ‘ tut;)ons
hoclads'n s tutions | Deutsche tutions {Deutsche owegrs’ Tess | six I l \
) .1) g Total | (not in- | Bundes- | Total | (not in-| Bundes- ;’ encies than | months | - : ’
cluding | bank cluding | bank 8o six or I
Deutsche| 2) %) Deutsche| 3) %) months | more i ;
Bundes- Bundes- : |
bank) bank) ;
; '
1951 Dec. 9,309 24,854 14.032 9,916 9.644 272 3,119 1,704 1,415 997 | 5.764 3,648 2,116 5.058 559 364 195
1952 Dec, 10,804 30,731 15,207 10,512 10.247 265 3,942 1,829 2,113 753 | 7,973 4,809 3.164 7,551 786 486 300
1953 Dee. 11,955 39,190 17,486 11,443 11.198 245 5,404 1.849 3,555 639 10,183 5,125 5,058 11.521 , 1,057 584 473
1954 Dec. 12,751 48,681 21.404 13,719 13.414 305 7,162 2,077 5,085 523 10,072 4,065 6.007 17,205 | 1,243 566 677
1955 Dec 14,041 55,406 23,928 15,109 14.867 242 8.554 2,330 ' 6,224 265 10,125 4,363 5,762 21,353 | 1,352 622 730
1956 Dec 14,876 62,436 26,209 16,405 16.111 294 9,660 2.608 7,052 144 11.975 5.592 6.383 24,252 ¢ 1,932 734 1.198
1957 Dec. 16,461 70,783 25,936 18,656 18.316 340 7,139 2,690 4,449 141 15,498 7,197 8,301 29,349 1 2.495 215 1,580
1958 Dec, 17,940 81.485 28,909 21,738 21.402 336 7,124 2.900 4,224 47 16,511 6,716 9,795 36,065 : 2.779 1,076 1,703
1959 Dec. 19,369 91,845 29,486 24,545 24.323 222 4,941 3,103 1,838 —_ 18.189 6,845 11,344 44,170 3,537 1,613 1,924
1953 March 10,923 | 32,266 14,738 | 9,791 | 9,537 254 | 4,245 | 1,761 2,484 702 9,144 | 5.788 3,356 | 8,384 | 875 540 1 335
June 11,188 | 34,272 . 15,426 | 10,505 | 10.245 260 | 4,58 | 1.955  2.203 763 9,728 | 5.666 4,062 | 9.118 | 991 g0 | 391
Sep. 11,646 | 36,540 | 16,124 | 10,824 | 10.578 246 4,659 | 1.881 2,778 641 | 10,561 | 5.510 5,051 | 9.855 i 1,019 590 | 429
Dec. 11,955 | 39,190 | 17,486 | 11.443 | 11.19% 245 5,404 | 1.849  3.555 639 | 10,183 | 5,125 5.058 | 11,521 | 1,057 584 | 473
1954 Mardh 11,776 42,383 17,897 10,970 10,728 242 6,331 1,777 4,554 596 10,942 5,378 5,564 13,544 | 1,075 590 ‘ 485
June 11,913 43,716 18.738 11,554 11.302 252 6,612 1,869 4,743 572 10,358 4,670 5,688 14,620 1,147 560 587
Sep, 12,340 45,460 19,518 12,239 11.944 295 6717 1.716 5,001 562 10.355 4.147 6,208 15,587 1.180 550 630
Dec. 12,751 48,681 21.404 13,719 13.414 305 | 7,162 2,077 5,085 523 10,072 4,065 6,007 17,205 1,243 566 677
1955 Jan. 12,553 49,227 20,606 12,703 12.374 329 7,384 1,787 5.597 519 10,832 4,553 6,279 17,789 1,211 568 643
Feb. 12,673 49,755 20,396 12,439 12,101 338 7,448 1,904 5,544 509 11.102 4,934 6.168 18,257 1,171 549 622
March 12,839 50,210 20,744 12,758 12.219 539 7,476 2,079 5,397 510 10.828 4,769 6,059 18,638 1,111 552 559
Avril 13,057 50,047 19.927 12.806 12.526 280 6.606 1.884 4.722 515 11,165 4,805 6,360 18,955 1.126 561 ! 565
May 12,975 50,377 19.654 13,105 12.878 227 6.162 1.928 4,234 387 11,480 4,777 6.703 19.243 1,098 560 538
June 13,159 50,364 19.874 13.19% ‘ 12.983 212 6,319 2,036 4,283 360 10,972 4,502 6.470 19.518 1.157 579 578
Tuly 13,418 50,611 20,027 13.415 13.209 206 6,274 1.844 4.430 338 10,861 4,565 6,296 19,723 1,266 591 675
Aug. 13,245 51,557 20,500 13,669 13.448 221 6,507 2,000 4,507 324 11,041 4,739 6,302 20,016 1.246 591 655
Sep. 13,755 51,911 20,950 13,494 13.268 226 7.163 1,985 5.178 293 10.681 4 597 6,084 20,280 1,310 609 701
QOct. 13,598 52,822 21.549 ‘ 13,988 13.765 223 7.285 1.934 5,351 276 10,680 4 597 6,083 20,593 1,300 617 683
Nov 13,714 53,510 22.367 | 14,080 13.875 205 8.028 2.095 5.933 259 10,359 4.451 5,908 20,784 1,349 613 736
Dec 14,041 55,406 23,928 15,109 14.867 242 8,554 2,330 6,224 265 } 10,125 4,363 5,762 21,353 ¢ 1,352 622 730
1956 Jan, 13.700 55,462 23,276 14.154 13.934 220 8,866 i 1.939 6,927 256 10,277 ' 4,320 5.957 21,909 1 1,327 611 716
Feb. 13,817 56,252 23,720 13,877 13,638 239 9,586 2,154 7,432 257 10,166 4,519 5,647 22,366 | 1,307 613 694
Mal'. 14,515 55,648 23,305 13,638 13.380 258 9.423 2,251 ¢ 7,172 244 9,769 4,303 5.466 22.574 1,312 621 | 691
Avril 14.245 56,750 23,795 14,245 13.996 249 9,321 1,989 | 7,332 229 10,170 4,479 5,691 22,785 1,420 636 ! 784
May 14,386 57,135 24,045 | 14,417 14,141 276 9.441 2,074 | 7,367 187 10,155 4,431 5.724 22.935 1,532 643 889
June 14,575 57,478 24,260 | 14,288 14.048 240 9,795 2,142 | 7,653 177 10,082 4,340 5,742 23.136 1,591 | 674 917
July 14,504 57,938 24,352 14.655 14.420 235 9,547 1,975 | 7,572 150 10,542 4,751 5.791 23.044 1.723 ‘ 722 1.001
Aug 14,608 58,556 24.438 14,730 14.502 228 9.534 2,046 7,488 174 10,998 4,995 6,003 23,120 1.747 ! 768 979
Sep. 14,802 59.313 24.752 14.523 14.296 227 10,063 2.135 7,928 166 11,304 5,095 6,209 23,257 1,824 759 1,065
Oct. 14,483 60,310 24,780 15.077 14.869 208 9,562 1.965 7,597 141 12,040 5,426 6,614 23,490 1,772 744 1,028
Nov 15.024 60,777 25,198 15.208 14,956 252 9.859 2,248 7,611 131 12,244 | 5,717 6,527 23,335 1,838 755 1,083
Dec 14,876 62,436 26,209 16.405 16.111 294 9,660 2.608 7,052 144 11,975 5,592 6,383 24,252 1,932 734 1,198
1957 Jan. 14,484 62,421 24,403 14.940 14,725 215 9,330 2,122 7,208 133 13,141 6,185 6,956 24,877 1.832 748 1,084
Feb. 14,931 63,089 24,406 14.834 14.612 222 9.452 2,158 7.294 120 13.386 6.509 6,877 25.297 ; 1,945 765 1,180
Mal’_dl 15,067 63,525 24,313 14,836 14.608 228 9.260 2,348 6,912 217 13.487 6,564 6.923 25.725 | 1.915 756 1,159
April 15,513 63,951 24.792 15,808 158,855 253 ?,841 2,188 6,653 143 13,148 6,174 6.974 26.011 | 2,022 792 1,230
May 15,720 64,813 24.695 15.813 ' 15 584 229 R.762 2,138 6,624 120 13,809 6,536 7.273 26,309 | 2.061 807 1,254
June 15,825 65,115 24,731 15.688 15.476 212 R,684 2,328 6,356 359 13,849 6,452 7.397 26,535 2.085 B29 1,256
Tuly 15,811 65,320 24,485 16,454 16,249 205 7,599 2,055 5.544 432 14.177 6,635 7,542 26.658 2,284 820 1,464
Aug. 16,117 66,077 24,049 16.846 16.536 310 6.833 2.146 4,687 370 15,009 7,311 7.698 27,019 2,652 861 1,791
Sep, 16,300 67.647 25,069 17,062 16,752 310 7.506 2,279 5,227 501 15,199 7.219 7.980 27,379 2,687 891 1,796
Oct. 16,464 67.977 24,595 17,284 16.802 482 7112 2.069 5,043 199 15.552 7.551 £.001 27,830 | 2,430 893 1,537
Nov, 16,801 68,071 24.075 17,349 ' 16.955 394 6,594 2,325 4,269 132 15.854 7:629 8,225 28,142 || 2,329 891 1,438
Dec. 16,461 70,783 25.936 18,656 18.316 340 7,139 2,690 4,449 141 15.498 7,197 8,301 29.349 | 2,495 915 1.580
1958 Jan, 16,467 70,633 24,024 17.257 16.813 444 6.696 2,255 4,441 71 16,474 7,660 8.814 30.135 2,437 924 1,513
Feb. 16,960 71,101 23,630 17,173 16.774 399 6.311 2,403 3,908 146 16,721 7652 9,069 30,750 2.562 916 1.646
Mafd'l 16,950 71,828 24,190 17,561 17.202 359 6,515 2.618 3,897 114 16.370 7,220 9.150 31,268 2,716 241 1.775
Avril 17,066 71,999 23.869 18,116 17.830 286 5.661 2,321 3,340 92 16.402 7,009 9.393 31.728 2.847 964 1,883
May 17,093 73,612 24.613 18,426 18.044 382 6.132 2,379 3,753 55 16,876 7.087 9,789 32,123 2.857 971 1,886
June 17,239 74.689 25.694 18,704 18.356 348 6,919 2.445 4.474 71 16.425 6.637 9,788 32,570 2,673 1,014 1,659
July 17,309 74,969 24,962 18,768 18.484 284 6,145 2,257 3,888 49 16.966 6.929 10,037 33,041 2.862 1.067 1,795
Ausg. 17,565 75,863 25,263 19,150 1£.833 317 6,085 2.391 3,664 58 17,097 7.180 9.917 33,503 2,760 1,036 1,724
Sev. 17.584 77,264 26,269 19.518 19,209 309 6,708 2.510 4,198 43 16,989 7.022 9,967 34,006 2,748 1.049 1,699
Qct. 17.824 77,876 25,999 19,755 19.470 285 ; 6.18¢ 2,265 3,921 58 17,259 7,310 9,949 34,618 2,730 1.014 1,716
Nov. 18,320 78,944 26.868 20,335 19.994 341 ' 6.472 2,565 2.907 61 17,178 7.267 9,911 34,898 2,762 1.006 1.756
Dec 17,940 81,485 28.909 21,738 21,402 336%) 7.124 2.900 4,224 47 16.511 6,716 9,795 36,065 2,779 1.076 1,703
1959 Jan, 17,564 | 81,418 | 27,073 = 20.138  19.947 191 6,935 2.459 4,476 =] 17321 | 7,271 10,050 | 37,024 || 2.681 1,392 1,289
Feb. 17,983 82,233 27,219 20,295 20.100 195 6,924 2,613 4,311 —_ 17,215 7.281 9,934 37,799 2,706 1,386 1,320
March 18,027 81,179 26,260 21,110 20.893 217 5,150 2.863 2,287 —_ 16.630 6.499 10,131 38,289 2,651 1.380 1.271
Avpril 18,515 81,231 25,317 21,654 21,469 185 3,663 2.591 1.072 —_ 16.968 6,582 10.386 38,946 2,804 1.379 1,425
Mav 18,447 83,642 26.946 22,130 21.927 203 4.816 2,766 2.050 — 7.778 6.772 10,506 39,418 2,886 1,386 1.500
Tune 18,433 83,792 27,189 22,590 22,368 222 i 4.599 2,682 1,917 — 16.662 6,127 10,535 39,941 3,166 1,568 1.598
Tuly 18,967 | 84,171 | 26.811 | 22,956 | 22.743 213 | 3.855 | 2.417 | 1,438 — | 16,940 | 6.346 | 10.594 | 40.420 | 3,159 | 1.534 | 1.625
Aus. 18,917 85,757 27,358 23,277 | 23.058 219 ¢ 4.0%1 2,723 1,358 — 17.375 6,597 10,778 41,024 2,960 1,474 1.486
Sep. 18,987 86,850 27,940 23,291 | 23,074 217 | 4.649 2,746 1,903 —_— 17,303 6,531 10,772 41.607 3.025 1,493 1.532
Qct. 19.078 87.910 27,809 23,913 | 23.695") 218 3.896 2,584 1,312 — 17.703 7,040 10,663 42,398 2.969 1,456 1,513
Nov 19,408 89,509 28,718 23,997 | 23.766 231 4.721 2,949 1,772 — 17.971 7,091 10,880 42,820 3.058 1,469 1.589
Dec 19,369 91,845 29,486 24,545 | 24.323 222 | 4.941 3,103 i 1,838 — 18.189 6,845 11,344 44,170 | 3,537 1,613 1,924
*} As from July 1959 including DM notes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Deutsche Bundesbank.
1) Including DM notes and coins held abroad. — #) Until the end of 1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank;
cf. note &). Up to end-1951 including Import Permits Suspense Account (cash deposits). — 3) Including public authorities’ Central Bank deposits temporarily employed — up to
August 1957 — in equalisation claims, but excluding the counterpart funds kept at the Bundesbank (cf. Table 11 A 4). — %) As from January 1959 included in foreign liabilities.
~— 5) For breakdown by account holders, see Table I 1. — %) Up to end-1958 excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposits
maintained at the Bundesbank by agencies of the former occupying powers; cf. footnotes 2) and #). — 7) Excluding foreign banks’ deposits with the Bundesbank. — #) Breakdown
until March 1957 estimated. — %) Decrease of about DM 70 million due to statistical re asons.
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1. Deutsdie Bundesbank

II. Deutsche Bundesbank A Notde and Coin Circulation,
. . . . . Lendings, Deposits
A. Note and Coin Circulation, Lendings, Deposits

1. Notes and Coin in Circulation
a) at Bank-Return Dates
in millions of DM

Total Total Total Total
Bank- note Divi- Bank- note Divi- Bank- note Divi- || Bank note Divi-
return and Bank | gonal return and Bank sional return and Bank sional | return and Bank sional
date coin notes coin date coin notes coin date coin notes coin date coin | notes coin
]clrcu- ! circu- . circu~ J circu-
ation ; lation ; lation lation
1948 Sep. 30| 5.656.1] 5.656.1 _— i
Dec. 31{ 6,641.4 | 6.641.4 — 11957 Jan. 31! 15,228.8 | 14,173.1 | 1,055.7 1958 Jan, 31| 17,196.9 | 16,077.3 | 1,119.6 1959 ;]:t'f,' 33 i:%?% %;%‘f;z— %j};’;‘:
1949 June 30| 6.974.0 | 6.962.4 11.6 Feb. 28] 15.653.0 | 14.589.8 | 1,063.2 Feb, 28| 17.674.0 | 16,554.0 | 1,120.0 Mar. 31 19.121.5] 17.924.6 | 1.196.9
Dec. 31 7.727.3 7:697.9 39.6 Mar. 31} 15,735.8 | 14.670.3 | 1,065.5 Mar, 31| 17.782.7 | 16.653.4 | 1,129.3 Avril 30 | 19 349.2| 18.161.6 | 1,187.6
1950 June 30| 8.160. 8.027.8 | 132.2 May 31 |19,340.2| 18,139.0 | 1,201.2
Dec. 311 8.413.8 | 8,232.3 ) 181.5 Apr. 30| 16,264.0 | 15,178.7 | 1.085.3 Apr. 30| 17,897.5 | 16,765.6 | 1,131. June 30 | 19.419.7( 18,215.2 | 1,204.5
1951 june 30| 8.570.4 | B8,188.6| 381.8 May 31| 16,415.8 | 15,332.5 | 1,083.3 May 31| 17.873.3 | 16,737.7 | 1.135.6 July 311 | 19,920.7| 18.688.8 | 1,231.9
ec. 31 9.713.3 | 9.243.1) 470.2 June 30| 16,527.7 | 15.436.7 ; 1,091.0 June 30| 18.108.8 | 16,9738 | 1,135.0 Aug, 31 |19.875.3| 18,646.4 | 1,228.9
1952 )lme 3? }?‘333'2 13’283'? ?gg-; ; | Sep. 30 | 19,962.0| 18.723.3 | 1,238.7
1953 Jome 30| 116508 | 103508 | 8380 July 31| 16,646.1 | 15,544.7 | 1,101.4 July 31| 18,258.3 " 17.110.6 | 1,147.7 Qct. 31 | 19,958.2| 18,708.5 | 1,249.7
Dec. 31| 12.434.9 | 11.547.0| 887.9 Aug. 31| 16,804.6 | 15.706.1 | 1,098.5 Aug. 31| 18,360.2 ¢ 17,208.4 | 1.151.8 Nov. 30 |20,430.6|19.161.3 ; 1,269.3
1954 June 30| 12.446.1 | 11.542.4 | 903.7 Sep. 30| 17,036.8 | 15.928.5 | 1,108.3 Sep. 30| 18,432.8  17.273.3 | 1.159.5 Dec. 31 |20,324.2) 19,045.7 ; 1,278.5
Dec. 31| 13.296.0 | 12,349.8 | 946.2 i 1960 Jan. 7 |19,125.3(17.871.5 | 1.253.8
1955-June 30| 13.794.5 | 12.831.6 | 962.9 QOct. 31| 17.192.5 | 16,073.7 | 1.118.8 Oct. 31| 18,621.8 | 17.450.5 | 1,171.3 Jan. 15 | 18.595.4| 17,361.7 | 1.233.7
Dec, 31! 14.642.4 | 13.641.0 | 1,001.4 Nov. 3¢| 17.534.8 | 16,402.3 | 1,132.5 Nov. 30| 19,153.8 | 17,963.3 | 1.190.5 Jan. 23 | 17,503.1| 16,283.6 | 1,219.5
1956 Jume 30| 15.192.7 | 14.169.1 |1.023.6 Dec. 31] 17,273.2 | 16,132.9 | 1,140.3 Dec. 31| 18,858.3 | 17.661.5 | 1,196.8 Jan. 31 19,880.8| 18,629.2 | 1,251.6
Dec. 31| 15,590.5 | 14,510.8 [1,079.7 Eeb. 7 ‘ 18,833.5) 17,593.5 | 1.240.0
Feb. 15 |18,288.0117.060.2 | 1.227.8
') As from 7 July 1959 including DM notes and coins issued in the Saarland.
b) Averages?!) ¢) Denominations
in millions of DM as at 31 January 1960 1)
a1 In per cent
Total note Total note Total note Denominations I“q’;"gﬁ"s of total
Period and coin Period and coin Period and coin circulation
circulation | circulation circulation
Total of b?nkhmi:tes DM 18,629 P93
of which: 100.— 6,450 32.5
1957 Feb. 14,333 1958 Feb. 15,971 1959 Feb. 17,208 . 50— 8,327 41.9
March 14,679 March 16,413 March 17,908 . 20— 2,591 13.0
April 15111 Avril 16,514 April 17.594 o 115 o
May 15,131 Mav 16,671 May 18,049 - - -
June 15,348 June 16,742 June 17,922 Total of divisional coin 1,252 6.3
July 15.369 Tuly 16,893 July® 18,510 : of which: DM 5.— 431 2.2
Aue. 15.545 Aug, 16,978 Aug. 18,472 . 2. 152 0.8
Sep. | 15,701 Sep. 17.064 | Sev. 18,507 B 351 1.7
Qct. 15,799 Qet. 17.164 Qct. 18,618 "4 132 9z
Nov. 15,871 Nov, 17.429 Nov. 18,642 T os 37 o2
Dec. 16.776 Dec. 18,260 Dec. 19,566 "1 : o5
1958 Jan. 15.945 1959 Jan. 17,305 ‘ 1960 Jan. 18,682 . —o01 23 0.1
1) Computed from the circulation figures for each calendar day. — *) As from July 1959 in- Bank notes and divisional coin 19,881 100.0
cluding DM notes and coins issued in the Saarland. 1) Including DM notes and colns issued in the Saarland.
2. Central Bank Lendings to Non-bank Borrowers
in millions of DM
Public Authorities Business and private
. customers
Total lendings
to non-bank Federal Government and its Special Funds') Lander .
borrowers Credits
; ox Total Creddie tlo : granted to
n- - i Federa. i
i di din mn- ex- Treasury Treasu Other . insurance
Period d.?r::sgur cll’;l"; ¢ cluding | cluding bills and g:;f ?;-r bills ar{g Advances| public 1 %i;e“. cor;;an]i;s
ans Treasury bills Tota] | nom-inter- Cash partici- Securi- Tota] | mon-inter- | Cash on authori- | ‘oM 2)“8‘ an “ld'
securities and est-bearing | advances; pation ties est-bearing | advances| securi- ties mlg an
securities Treasury in Inter- Treasury ties oan
bonds ¢ bonds associa-
national tions %)
institutions
1950 Dec. 1,622.8 | 926.4| 1,503.7 | 807.3 | 1,213.8 241.3 637.5 - 335.0 | 2887 120.1 161.1 7.5 1.2 53.8 65.3
1951 Dec. 1,166.5 | 299.1| 1,036.6 | 169.2 | 839.4 553.3 — —_ 286.1 | 196.0 28.0 168.0 - 1.2 69.3 60.6
1952 Dec. 750.0 | 380.4 | e603.4| 233.8 538.2 355.2 — 183.0 — 64.8 14.4 50.4 — 0.4 85.6 61.0
1953 Dec. 622.5 | 369.1| 478.4| 225.0| 430.4 203.1 —_ 183.0 44.3 47.6 6.0 41.6 — 0.4 108.4 35.7
1954 Dec. 734.3 | 601.9| 605.4| 473.0{ 522.7 100.4 — 390.7 31.6 61.2 0.4 60.8 — 21.5 .9 19.0
1955 Dec. 1,011.2 | 749.8| B9lLo| 629.6] 6521 247.3 — 390.7 14.1 | 205.8 —_ 180.4 | 25.4 33.1 103.8 16.7
1956 Dec. 813.0| 639.3] 7150f 541.3] 564.5 119.9 - 390.8 53.8 | 101.8 - 101.8 i 48,7 28.7 9.3
1957 Dec. 808.6 | 480.4| 802.8| 474.6] 719.0 153.7 - 390.8 | 174.5 83.8 - 3.8 - _ 2.2 3.6
1958 Dec. 1,094.4 | 748.7 | 1.004.0 | 748.3 | 1,024.9 100.0 17.5 661.7 | 245.7 69.1 —_ 69.1 - - - 0.4
1959 Dec. 1,747.8 | 1,455.5 | 1,747.8 | 1,455.5 | 1.747.8 30.0 | 244.8 1,210.7 | 212.3 — — — — — — 0.0
1957 Qct. 653.1 | 500.9| 638.6| 486.4! 543.0 425 — 390.8 | 109.7 95.8 - 95.6 — — 6.4 8.1
Nov. 663.4 | 542.5| e50.6 | 52971 5117 6.0 — 390.8 | 114.9 | 138.9 - 138.9 — - 1.7 9.1
Dec. 808.6 | 480.4 | 8028 | 4746 719.0 153.7 390.8 | 174.5 83.8 — 83.8 — —_ 2.2 3.6
1958 Jan 679.8 | 484.4 | 675.6| 480.2| 615.6 20.0 — 420.2 | 175.4 60.0 - 60.0 - - 0.2 4.0
eb 694.9 | 487.1| 691.7 | 483.9( 628.0 32.5 — 420.2 | 175.3 63.7 — 63.7 - - 0.1 3.1
March 807.7 | 5322 | so47| 52921 7587 93.4 — 483.2 | 182.1 46.0 — 46.0 — - 0.1 2.9
Avril 795.6 | 5509 | 792.9| 5482 | 7278 59.3 — 483.2 | 185.4 65.0 - 65.0 - - 0.1 2.6
ay 769.0 | 524.5| 766.5| 522.0| 727.7 7.5 — 483.2 | 187.0 38.8 — 38.8 — — 0.0 2.5
June 941.6 | 662.6 | 940.2| 661.2| 888.2 93.4 — 609.2 | 185.6 52.0 — 52,0 — -— —_ 1.4
July 895.1 | 662.7 | 893.6| 661.2| 84l.6 31.9 - 609.2 | 200.5 52.0 - 520 — — —_ 18
Aug 1,072.0{ 690.1| 1,070.6 | 688.7 | 1.043.6 166.5 — 661.7 | 215.4 27.0 — 27.0 - —_ - 1.4
Sep 997.0| 692.9| 995.8| 691.7| 965.8 83.0 — 661.7 | 221.1 30.0 - 30.0 - — — 1.3
Oct 989.9 | 691.0| 988.6| 689.7 | 960.6 63.0 — 661.7 | 235.9 28.0 — 28.0 —_ - - 1.3
Nov. 922.6| 6769 | 9214 675.7 907.4 6.8 — 661.7 | 238.9 14.0 — 14.0 E —_ - 1.2
Dec 1,094.4 | 748.7 | 1,094.0 | 748.3 | 1,024.9 100.0 17.5 661.7 | 245.7 69.1 - 69.1 - - - 0.4
1959 Jan. 933.5 | 684.1| 9331 683.7| 9111 28.3 — 661.7 | 221.1 22.0 - 22.0 - - - 0.4
Feb 876.3 | 668.2, 875.9; 667.8| 869.8 — — 661.7 | 208.1 6.1 —_ 6.1 —_ - - 0.4
March 877.0 | 666.1 876.6 | 665.7 | 872.6 — — 661.7 | 210.9 4.0 — 4.0 - - - 0.4
April 975.1| 754.6| 974.7| 754.2| 940.8 16.0 58.6 661.7 | 204.5 33.9 — 33.9 - - - 0.4
ay 1,311.5 | 1,093.7 | 1,311.1 | 1,093.3 | 1,287.7 2.0 408.2 661.7 | 215.8 23.4 — 23.4 — — - 0.4
June 1,626.3 | 1,213.8 | 1.625.9 | 1,213.4 | 1.610.1 196.5 535.9 661.7 | 216.0 15.8 — 15.8 - — - 0.4
uly 1,549.2 | 1,202.7 | 1.548.8 | 1,302.3 | 1.519.0 31.0 | 610.8 661.7 | 215.5 29.8 — 29.8 — — - 0.4
Aug 1,611.1 | 1,394.1 | 1,610.7 | 1,393.7 | 1.581.3 2.0 688.7 675.6 | 215.0 29.4 - 29.4 — — - 0.4
Sep. 1,446.5 | 1,211.8 | 1.446.1 | 1,211.4 | 1.442.4 20.0 32,5 1,175.2 | 214.7 3.7 — 3.7 - — - 0.4
Oct. 1,418.2 | 1,202.4 | 1,417.9 | 1,202.0 | 1.397.2 3.0 — 1,181.3 | 212.9 20.7 —_ 20.7 — —_ - 0.4
Nov. 1,457.8 | 1,209.2 | 1,457.4 | 1,208.8 | 1,429.9 35.5 — 1,181.3 | 213.1 27.5 — 27.5 - - - 0.4
Dec. 1,747.8 | 1.455.5 | 1,747.8 | 1,455.5 | 1,747.8 80.0 | 244.8 1,210.7 | 212.3 — — — — — - 0.0
1960 Jan, 1,424.8 | 1.212.4 | 1.424.8 | 1,212.4 ' 1.423.1 — — 1,210.7 | 212.4 1.7 — 1.7 — — — 0.0

1y Including Federal Railways, Federal Postal Administration and Federal Equalisation of Burdens Office. — ?) Discount credits and advances on securities granted by Land
Central Bank brandhes in the former French zone of occupation. — ?) Through temporary purchase of, or lending on, equalisation claims.
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I1. Deutsche Bundesbank
A. Note and Coin-Circulation,

Lendings, Deposits
. N o) e w
3. Central Bank Lendings to Credit Institutions™)
in millions of DM
Credit institutions (excluding R.L.C.}") Reconstruction Loan Corporation
Period . Equalisation
Total Dc'::gi‘:':t Advances claims Total Cash Securiti
] on securities temporarily advances ecurities
purchased 2)
1950 Dec. 5,201.9 4.235.4 360.6 605.9 368.7 368.7 —
1951 Dec. 5,717.5 4,757.2 290.8 669.5 454.0 454.0 —
1952 Dec. 4,128.4 3,389.0 253.5 485.9 468.4 268.5 199.9
1953 Dec. 3,351.1 2.739.1 245.2 366.8 225.6 202.6 23.0
1954 Dec. 3,339.0 2,837.7 265.1 236.2 207.3 195.2 12.1
1955 Dec. 4,683.0 4,130.9 340.5 211.6 145.0 139.5 5.5
1956 Dec. 3,127.1 2,723.7 220.7 182.7 58.6 46.6 12.0
1957 Dec. 1,676.6 1.463.0 52.8 160.8 67.8 66.8 1.0
1958 Dec. 960.3 769.6 63.9 126.8 3.8 3.8 —
1959 Dec. 1,285.7 949.2 234.4 102.1 20.3 20.3 —_
1957 Qet. 1,223.3 1,021.2 39.0 163.1 16.9 16.5 0.4
Nov. 1,121.6 923.3 35.8 162.5 10.7 10.3 0.4
Dec. 1,676.6 1.463.0 52.8 160.8 67.8 66.8 1.0
1958 Jan. 1,328.3 1,139.6 28.9 159.8 10.2 10.2 —
Feb. 1,257.9 1,016.1 82.2 159.6 37.9 37.9 —
March 1,509.2 1,324.7 30.0 154.5 25.1 25.1 —
Avpril 1,451.2 1,242.4 56.5 152.3 12.8 12.8 —
May 1,144.4 969.7 23.5 151.2 13.2 13.2 -
June 1,594.7 1,397.9 46.5 150.3 12.4 12.4 —
July 1,086.5 914.3 23.0 149.2 24.6 24.6 —
Aug 1,110.8 941.8 20.8 148.2 33.0 33.0 —
Sep 865.7 701.2 22.4 142.1 30.9 30.9 —_
Qct 708.1 543.8 24.3 140.0 16.2 16.2 —
Nov 969.9 805.2 25.8 138.9 10.8 10.8 _
Dec 960.3 769.6 63.9 126.8 .8 _ 3.8 —
1959 Jan. 990.6 860.7 23.7 106.2 0.2 0.2 —
Feb $20.2 635.4 78.7 106.1 15.1 15.1 —
March 701.0 563.9 31.0 106.1 19.4 19.4 —
Avri 769.3 634.4 29.0 105.9 26.4 26.4 —_
May 915.0 785.7 23.4 105.9 9.6 9.6 —
June 812.8 677.3 31,7 103.8 0.3 0.3 —
uly 640.7 522.1 14.8 103.8 12.0 12.0 —
Aug. 682.2 555.6 22.9 103.7 21.3 21.3 —_
Sep 1,352.4 1.223.9 25.7 102.8 0.1 0.1 —_
Oct 1.182.3 1,061,3 18.3 102.7 23.0 23.0 —_
ov 1,284.1 1,153.1 28.3 102.7 13.2 13.2 —
Dec 1,285.7 949.2 234.4 102.1 20.3 20.3 —
1960 Jan. 1,626.6 1,495.7 28.8 102.1 2.7 2.7 —_
*) As from July 1959 including Central Bank credit granted to Saarland credit institutions. — 1) Including foreign bills and export drafts purchased, but excluding
money-market paper purchased in the open market. — ?) With the credit institutions' liability of repurchase. ’

4. Central Bank Deposits of Non-Banks and of Credit Institutions*)
in millions of DM

Non-banks
Public authorities?) 1
Total Gone:mmmlent ERP Agencies Credit
Period including excluding (without Other Sl;ec.ia.l of former i Other institutions
N i occupying epositors B
amounts temporarily Special Funds), publ'lc. un powers 8) )
Linder and authorities 1 ¢
employed in lisati § ) 7
equalisation claims$) Equalisation
of Burdens
Authorities
1950 Dec. 3,693.3 3,446.0 594.3 396.7 ! 965.0 907.6 829.7 1,887.7
1951 Dec. 3.997.3 2.990.0 1,191.8 223.0 : 1,312.8 997.3 272.4 2,675.0
1952 Dec. 3.957.8 2.194.1 1,906.1 207.2 835.9 753.4 265.2 2,992.6
1953 Dec. 1,935.3 1.704.2 3,181.4 373.2 496.7 639.3 244.7 3,286.9
1954 Dec, 6,266.5 1,529.9 4,684.7 400.6 352.8 523.4 305.0 4,005.9
1955 Dee. 7.003.5 3.420.7 5,949.7 274.3 272.2 265.5 241.8 4,502.2
1956 Dec. 7,682.3 4,459.3 6,711.8 339.8 192.5 143.8 294.4 5,258.5
1957 Dec. 5,097.3 4,017.1 431.4 167.8 140.6 340.4 7.108.9
1958 Dec. 4,968.2 3,614.0 610.3 361.2 46.8 335.9 8,243.1
1959 Dec. 2,260.8 1,161.3 677.3 200.4 . 221.8 9,343.8
1957 Qct. 5,901.4 4,739.9 302.9 177.5 199.3 481.8 5,340.9
Nov. 4,956.7 4,104.3 164.9 161.0 1320 394.5 5,397.0
Dec 5.097.3 4,017.1 431.4 167.8 140.6 340.4 7.108.9
1958 Jan 5,146.3 4,170.3 271.0 190.2 70.8 444.0 5,453.4
eb, 4,671.3 3,702.2 205.8 218.1 146.3 398.9 5,438.4
March 4,669.5 3,660.8 235.9 299.2 114.4 359.2 5,814.7
Avril 3,966.9 3,307.4 32.8 248.5 92.5 285.7 5,921.2
Mav 4,397.1 3,265.5 488.0 206.1 54.9 382.6 5,455.3
June 5,220.0 3,870.3 603.9 326.7 70.5 348.6 5.989.5
July 4,644.4 3,371.2 516.9 422.7 49.1 284.5 5,785.6
Aug. 4,449.6 3,035.7 627.8 410.7 57.8 317.6 6,107.3
Sep. 5,000.4 3,631.6 567.0 450.2 42.8 308.8 5,773.6
Qct. 4,681.9 3,489.2 432.2 417.7 58.1 284.7 5,609.7
Nov. 4,704.8 3,401.4 505.2 396.6 61.0 340.6 6,590.2
Dec. 4,968.2 3,614.0 610.3 361.2 46.8 335.9 8,243.1
1959 Jan. 5.279.1 4,224.4 251.6 612.4 D) 190.7 6,289.1
Feb. 5,087.3 3,971.4 339.9 580.4 195.6 6.160.9
March 3,088.8 1.550.8 735.9 585.4 216.7 6,310.6
April 1,876,7 784.3 287.9 619.8 184.7 6,032.6
May 2,835.7 1,300.6 749,6 582.4 203.1 6,691.8
June 2,918.8 1,345.2 571.7 780.1 221.8 6,559.5
Tuly 2,501.0 B31.4 606.2 850.9 212.5 6,261.6
Aug. 2,382.7 736.1 622.0 805.9 218.7 6,380.3
Sep. 2,887.0 1,225.9 676.9 767.1 217.1 6,459.2
Oct. 2,046.9 1,031.8 280.9 516.6 . 217.6 6,204.4
Nov. 2,391.8 954.2 818.0 388.8 . 230.8 7,519.0
Dec. 2,260.8 1,161.3 677.3 200.4 . 221.8 9,343.8
1960 Jan. 3,282.1 1,840.8 620.2 609.5 . 211.6 7,895.7
*) As from July 1959 including deposits maintained with the Land Central Bank in the Saarland. — 1) Including the amounts temporarily employed in equalisation
claims. — 2) Until 31 July 1957 “counterpart funds® only. — %) Including Postal Cheque and Postal Savings Bank offices. — #) Since the entry into force, on
1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be employed in equalisation claims. — ) As from
May 1958 including the minimum teserve balances kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf.
footnote %) to Table 12. — 8) As from May 1958 without minimum reserve balances kept by the Federal Postal Administration on behalf of Postal Cheque and Postal
Savings Bank offices; cf. footnote #) to Table I 2. — ) As from January 1959 included in “foreign business”. — %) Other foreign depositors, until December 1958 con-
tained in this item, are now included in “foreign business”.
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5, Minimum Reserve Statistics
a) Reserve Ratios ™)

11. Deutsdse Bundesbank
A. Note and Coin Circulation,
Lendings, Deposits

 Lilies : Liabilities towards
Liabilities towards residents non-residents
Sight Habiliti : ‘
gat e Time liabilities gavm_gs }
Applicable Bank places *) I Non-bank places ‘ eposits Sighe | Time | Sayings
as from: Reserve class 1) Reserve class *) Non- Babili- | liabili- | _de-
Bank bank ties ties posits
1 ‘ 2 } 3 | 4 ‘ 5 ‘ 6 | 1 i 2 l 3 ‘ 4 l 5 | 6 | 1 \ 2 I 3 | 4 i 5 I 6 |PlE®® | blaces
in per cent of the liabilities subject to the reserve requirement )
1948 {)ulv 1 io 10 ! 5 5
ec. 1 5 10 5 5 "
1949 June 1 12 9 5 5 u,}’ to 30 April 1957
ep, 1 10 8 4 4 the saxlng rates were
applying as to
1950 Oct. 1 15 12 8 4 liabilities towards
1952 May 1 |15 |14 |13 |12 | 11 | 10 |12 |11 |10 | 9 8 sl s | 75 7 65| 6 5.5 4 residents
Sep. 1 12 12 11 11 10 9 10 10 9 9 8 8 7 7 6 | 6 H 5 4
1953 Feb. 1 11 11 10 | 10 9 9 9 9 8 8 8 8 707 6 6 5 5 4
1955 Sep. 1 12 12 11 11 10 10 10 10 9 9 9 9 8 8 7 7 6 [ 5
1957 May 1 13 13 12 12 11 11 |11 11 10 10 9 9 9 9 8 8 7 7 6 20 I 10 | 10
Sep. 1 13 13 12 12 11 11 11 11 10 10 9 9 9 9 8 8 7 7 6 30 20 10
1050 April1 |13 |13 |12 |12 | 11 | 11 |11 |11 |10 |10 ° o | 9 s 8 3 7 7 6 The same rates were apply-
ug. 1 13 12 11 10 — — | 10 9 8 7 — _— 9 8 7 6 —_ — 6 | 5 ing as to liabilities
ov. 1 14.3 | 13.2 | 12.1 | 11.0 | — — | 11.0] 99| 88| 7.7 — — 99| 881 77| 6.6 | — — 6.6 = 5.5 towards residents
1960 Jan. 1 15.6 | 14.4| 13.2| 120| — | — [ 12.0| 10.8| 9.6 | 8.4| — — | 10.8] 96| 84| 72| — — 7.2 | 6.0 30%) 20%) 10%)
March1 18,2 | 16,8 | 15.4 | 14.0| — — | 14.0| 12,6 | 11.2 | 9.8 ' — — }12.6|11.2| 9.8| 84| — — 8.4 | 7.0 309 20%) 10%
*) Prior to 1 May 1954, partly different regulations applied to the Berlin credit institutions. The Saarland credit insti are subject to the mini reserve requirement
as from 1 August 1959, — X) “Bank places” are places at which there is an office or branch of the Deutsche Bundesbank.
1) Grading by reserve classes:
from 1 May 1952 to 31 July 1959 as from 1 August 1959
Reserve class 1 | for credit institutions DM 100 million and over Reserve class 1 ) for credit institutions DM 300 million and over
. - whose liabilities M 50 . to under DM 100 million " . whose lisbilities 30 . to under DM 300 million
- . 3 (other than savingg DM 10 . . =« 50 . - . 3 (ncludingsavingg DM 3 . . . DM 30 .
. . 4 [ deposits)subjecttothe DM s ., - . DM 10 . - . 4] deposits) subject to the under DM 3 million
- . 5 reserve requirement DM 1 . - DM 5 . reserve requirement
. » .6) amountto under DM 1 million amount to
The reserve class into which any credit institution is to be placed is determined by the amount of its liabilities subject to the reserve requirement in the previous month.
#) These ratios are only applicable to the increase as from 30 November 1959 in those liabilities towards non-residents which are subject to the minimum reserve requirement.

b) Credit Institutions’ Reserve Balances, by Banking Groups and Reserve Classes *) ®)

Amounts in millions of DM

Banking groups Reserve classes
of which: Central
institu- 1 2 3 4 5 6
tions of Al
agri- | Central other (DM 100| DM so|{ (DM 10| (DM s | (DM 1 | (under
Central cult\éral iglstitu-f Indus. | credit millidon to under | to under | to under | to under| DM 1
Com- State, Special- | Centra. credit | tions of institu-|  an 100 50 10 5 million)
Month Total mercial | Blg | regional P pised gh;o ngilixl co?per- in@uiw ctrr:::t tibons over) |million) | million) | million) | million)
banks | banks and - | Private | oom. | institu-| banks | atives, trial | subject
1) local | bankers | mercig) | tions and credit c:;l;z: to the as from 1 August 1959
banks banks agri- | cooper- reserve (DM 300| (DM 30| (DM 3
cultural | atives require-| million | to under | to under| (under
credit ment and 300 30 DM 3 —_ -—
cooper- over) |million) |million) | million)
atives
Liabilities subject to the reserve requirement
1959 Jan, 76.625.9 | 29,728.2|16,828.4| 10,311.5| 2,203.4 384.9 3,401.6 | 31,740.8| 6,000.2 151.5 | 4,777.6 826.0 || 38,366.5| 4,919.8 | 15,542.6| 5,488.7 | 6,722.5 | 5.,585.8
Qct. 87,598.7 | 32,598.8| 19,028.2| 10,505.2| 2,593.8 471.6 3,640.3 | 37,581.2) 7,177.7 102.7 | 5.619.2 878.8 || 38,724,4(28,145.4 | 14.844.5| 5,884.4 —_ —_
Nov. |88.988.1 | 33,321.1| 19,408.4| 10.711.9 2,727.3 473.5 3,676.2 | 38,070.6; 7,311.6 103.4 | 5,686.5 $18,7 || 39,746.228,206.0 | 15,116.1; 5,919.8 -— —_
Dec. £9,529.6 | 33,208.7|19,293.8| 10.765.4| 2,680.1 469.4 3,843.9 | 38.425.2] 7,335.7 109.0 | 5,703.8 903.3 | 40,421.0/28,055.0 | 15,122.9| 5,930.7 — —_—
1960 Jan. 91,705.7 | 34,380.1119,682.31 11,413.11 2,774.4 510.3 4,015.9 139,003.5| 7.433.9 155.2 | 5,768.3 948.8 |l 41,644.4128,726.4 | 15,356.3| 5,978.6 —_ —
Reserve required
1959 Jan. 6,904.7 | 3,292.9| 1,919.8| 1,079.4 252.6 41.1 352.2 | 2,356.5 426.0 16.5 376.1 84.5 || 3,915.5 467.1 1.238.8| 418.6 482.0 382.7
Oct. | 7,089.6 | 3.183.6| 1,914.21 989.9| 237.4| 42.1 350.0 | 2.626.8| 430.4 89 | 411.4 78.5 | 3,590.6| 2,166.3 9953/ 337.4 — —
Nov. 7,919.6 | 3,577.0| 2,147.5| 1,108.2 275.5 45.8 393.2 | 2,922.2 481.9 9.8 457.6 77.9 || 4,055.31 2,377.2 1,114.8 372.3 —_ —_—
Dec. 7,967.9 3,557.4| 2,129.8( 1,112.5 268.9 46.2 414.9 2;95’5.8' 482.3 10.5 458.4 88.6 | 4,117.81 2,365.8 1,111.4| 372.9 —_ e
1960 Jan 8,924.1 | 4,065.41 2,395.7! 1.303.0 311.1 55.6 471.1 1 3,233.9 532.3 17.5 501.9 102.0 il 4,648,311 2,637.6 1,229.6 408.6 —_ —
Average reserve rate (required reserve in per cent of liabilities subject to the reserve requirement)
1959 lan. 9.0 11.1 11.4 10.5 1.5 | 107 10.4 7.4 7.1 10.9 7.9 10.2 10.2 9.5 8.0 7.6 | 7.2 6.9
Oct. 8.1 9.8 10.1 9.4 9.2 8.9 9.6 7. 6.0 8.7 7.3 8.9 9.3 7.7 6.7 5.7 ‘ — —
Nov 8.9 10.7 11.1 103 10.1 9.7 10.7 7.7 6.6 9.5 8.0 9.5 10.2 8.4 7.4 6.3 —_ —
Dec 8.9 10.7 11.0 10.3 10.0 9.8 10.8 7.7\ 6.6 9.6 8.0 9.8 10.2 8.4 7.3 6.3 ] — —_
1960 Jan. 9.7 11.8 12.2 i1.4l 1121 1009 117 8.3 7.2 11.3 8.7 10.8 11.2 9.2 8.0 6.8 — —
Excessreserves
1959 Jan. 124.9 51.3 16.5 20.6 10.2 4.0 7.7 13.4 6.1 0.6 10.2 35.6 41.9 15.1 26.9 7.4 19.2 14.4
Oct. 208.8 125.1 39.1 57.3 24.9 3.8 2.7 17.5 7.5 1.4 11.7 42.9 88.7 70.8 34.0 15.3 —_ —_
Nov 95.6 47.5 16.0 17.1 12.6 1.8 7.3 12.4 5.2 0.5 9.6 13.1 34.2 24.3 24.4 12.7 — —_
Dec 268.3 143.2 53.1 66.0 20.0 4.1 I 27.4 23.3\ 11.3 2.3 17.6 43,2 127.5 70.0 49.7 21.1 ! -_ —
1960 Jan 134.2 74.7 22.7 32.4 17.0 2.6 4.9 18.3 5.8 0.7 11.1 18.7 50.9 31.0 37.3 15.0 —_ —
Excess reserves in per cent of required reserve
1959 Jan. 1.8 1.6 0.9 1.9 4.0 9.7 2.2 0.6 1.4 3.6 2.7 42.1 1.1 3.2 2.2 1.8 4.0 3.8
Qct. 2.9 3.9 2.0 5.8 10.5 9.0 0.8 0.7 1.7 15.7 2.8 54.6 2.5 3.3 3.4 4.5 - _—
Nov 1.2 1.3 0.7 1.5 4.6 3.9 1.9 0.4, 1.1 5.1 2.1 16.8 0.8 1.0 2.2 3.4 _ _
Dec 3.4 4.0 2.5 5.9 7.4 8.9 I 6.6 0.8 2.3 21.9 3.8 48.8 3.1 3.0 4.5 5.7 } - -
1960 Jan 1.5 1.8 0.9 2.5 5.5 4.7 1.0 06| 1.1 4.0 2.2 18.3 1.1 1.2 3.0 3.7 — —
Excess reserves in per cent of aggregate total of excess reserves
1959 Jan. 100.0 41.1 13.2 16.5 8.2 3.2 6.2 10.7 4.9 0.5 8.1 28.5 33.6 12.1 21.5 5.9 15.4 11.5
Oct. 100.0 59.9 18.7 27.5 11.9 1.8 1.3 8.4 3.6 0.7 5.6 20.5 42.5 33.9 16.3 7.3 —_ —_
ov. 100.0 49.7 16.7 17.9 13.2 1.9 7.7 13.0 5.4 0.5 10.0 13.7 35.8 25.4 25.5 13.3 —_ —_
Dec. 100.0 53.4 19.8 24.6 7.5 l 1.5 | 10.2 8.7[ 4.2 [ 0.9 6.5 16.1 47.5‘ 26.1 18.5 7.9 | e —_
1960 Jan. 100.0 55.7 16.9 24.21 127 1.9 3.7 13.6 4.3 0.5 8.3 13.9 37.9]  23.1 27.80 11.2 — —

) As from May 1958 without the minimum reserves kept by th
jntroduction on 1 May 1958 of the optional central maintaining
Federal Postal Administration. — X) As from
Berlin subsidiaries.

August 1959 including Saarland eredit institutions. —

e Federal Postal Administration on behalf of the Postal Cheque
of the minimum reserve can in practice no longer be separate:

1) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G.,

and Postal Savings Bank offices, which since the
d from the other Central Bank deposits of the
and their
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11. Deutsdie Bundesbank ' B. Return of the
B. Return

Assets in millions
| Balances at foreign banks . .
| and money market Treasury bills and non-interest-
investments abroad 1) 4) bearing Treasury bonds
: Foreign Other X -
Date | m'&o:z;n claims on German E:la::::l Domestic Federal Advances
of Gold | foreipn foreign divisional d:g e bills of Govern- against
return . including: bills fnd countries coin acc;‘um | exchange 1 ment securities
total | eRr- cheques %) ne | total and Lander
| marked 4 Federal
L Special
i Funds
1957 Aug. 31 9,449.8 8,144.0 ! . 214.6 5,330.0 72.2 82.4 1,115.8 2.5 2.5 —_ 29.6
ep. 30%) 10,032.6 8,304.1 . 230.5 5,793.7 69.3 87.6 1,246.6 6.0 6.0 —_ 44.1
Oect. 31 10,655.1 6,989.6 | . 215.5 6,428.5 69.3 91.9 952.5 42.5 42.5 — 39.6
Nov. 30 10,691.5 6,803.7 | . 204.3 6,428.2 63.7 79.8 795.3 6.0 6.0 —_ 37.4
Dec. 31 10.602.5 6.603.9 | . 174.3 6,460.6 63.1 173.6 1,366.1 153.7 153.7 - 53.3
1958 Jan. 31 10,429.9 6,465.8 . 160.9 6,362.9 86.2 77.5 983.0 20.0 20.0 —_ 29.8
Feb. 28 10,382.7 6,459.8 . 151.3 6,292.6 89.6 79.4 868.5 32,5 32.5 —_ 82.3
Mar. 31 10,260.6 6,763.3 . 151.5 6,250.3 81.8 81.0 1,248.6 93.4 93.4 - 30.1
Apr. 30 10,394.2 6,851.3 . 154.0 6,276.4 0.2 88.7 1.208.0 59.3 59.3 —— 56.6
Mav 31 10,422.5 7,402.3 . 147.2 6,323.0 80.9 107.1 865.0 57.5 57.5 —_ 23.5
June 30 10,695.3 7,040.7 . 143.8 6,658.7 88.8 108.3 1,445.9 93.4 93.4 —_ 46.6
July 31 10,766.4 8,312.4 9 965.7 149.0 — 80.0 107.4 866.8 31.9 31.9 - 23.1
Aug. 31 10,791.7 8,685.3 996.5 146.1 — 79.2 83.1 904.8 166 166.5 — 20.9
Sep. 30 10,834.9 8,799.4 996.1 130.0 — 78.8 93.5 765.0 83.0 83.0 — 22.5
Qct. 31 10,984.4 8,865.0 993.9 141.9 — 90.9 90.6 406.4 63.0 63.0 — 24.4
Nov. 30 11,011.6 9,067.7 995.9 144.4 - 83.1 89.3 813.7 6.8 6.8 - 25.8
Dec. 31 10,963.3 9,310.7 966.9 152.6 — 85.1 191.6 7225 ¢ 100.0 100.0 — 63.9
1959 Jan. 31 11,125.9 8.504.3 968.3 138.1 — 119.2 94.7 741.0 | 283 28.3 — 23.7
Feb. 28 11,125.9 8.187.6 962.6 132.1 — 121.5 91.4 583.8 —_ —_ — 78.7
Mar. 31 11,126.0 6,669.9 707.8 127.3 —_ 93.1 103.4 525.3 — — — 1.0
Avpr. 30 11,126.0 6.042.3 708.3 130.6 —_ 103.7 101.4 732.1 16.0 16.0 - 29.0
Mav 31 11,149.8 6,501.8 705.9 117.6 —_ 93.4 100.6 847.7 2.0 2.0 — 23.4
une 30 11,232.9 6,417.8 440.7 115.9 - 96.9 113.1 782.0 196.5 196.5 —_ 31.7
uly 319 11,305.1 6,344.9 440.7 150.3 —_ 97.6 102.7 448.2 31.0 31.0 — 14.8
Aug. 31 11,303.8 5,966.5 352.6 136.6 - 103.5 110.9 658.3 2.0 2.0 — 22.9
Ser. 30 10,871.5 6.030.7 352.6 149.4 — 103.6 122.5 1.363.1 20.0 20.0 - 25.7
Qct. 7 10.886.3 6,056.5 352.6 141.4 —_ 114.4 148.6 | 1.,468.0 10.3 10.3 — 22.9
Qct, 15 10,880.2 6,368.1 352.6 121.5 — 125.4 138.5  1,063.6 — -— — 24.9
Oct, 23 10,923.6 6,390.8 352.6 133.8 —_ 136.6 88.2 1,268.8 1.3 1.3 — 24.3
Oct. 31 10,904.8 6,424.0 352.6 129.9 — 103.8 113.8 1,136.3 3.0 3.0 — 18.3
ov, 7 10.904.2 6,686.5 352.6 125.6 - 112.7 100.1 1.551.6 43.6 43.6 — 21.1
ov, 15 10,904.2 6,836.8 352.6 123.5 — 121.6 100.2 1,476.3 99.3 99.3 — 27.4
ov. 23 10,904.9 7.172.2 352.6 122.9 — 129.0 186.5 1,383.1 30.3 30.3 — 39.0
ov. 30 10,904.8 7,251.8 352.6 123.9 — 92.5 129.0 1,333.8 35.5 35.5 — 28.3
Dec. 7 10,904.8 7,483.4 352.6 127.3 — 83.7 119.0 1,401.7 25.5 25.5 .- 46.4
Dec. 15 10,904.8 7,553.9 352.6 121.0 — 84.0 150.2 1.037.0 30.5 30.5 — 55.3
Dec. 23 10,905.5 7.824.5 352.6 131.4 — 84.6 103.8 879.6 18.2 18.2 — 86.1
Dec. 31 10,934.0 8,248.9 347.8 130.0 — 88.3 226.2 253.3 80.0 80.0 — 234.4
1960 Jan. 7 10,934.0 7,668.2 347.8 125.0 — 113.1 176.6 901.1 0.3 0.3 — 39.4
Jan. 15 10,933.8 7,910.4 347.8 124.3 —_ 139.5 137.5 1.023.3 1.1 1.1 — 103.5
Jan. 23 10,935.3 8,056.6 347.8 129.2 — 155.7 72.7 1,490.3 2.0 2.0 — 49.4
Jan. 31 10,935.3 7,871.6 347.8 129.8 , — 124.1 99.3 1,370.2 — — — 28.8
Feb. 7 10,949.3 7,922.8 347.8 135.1 — 136.7 96.0 1,556.2 — — — 25.1
Feb. 15 10,949.3 8.089.5 347.8 133.2 1 — 151.3 134.8 1,265.4 — — — 21.3

*) For_the period from 31 December 1951 to 31 July 1957, see "Combined Return of the Bank deutscher Linder and the Land Central Banks” in the Monthly Report of the
Banks” under “Foreign Bills” are now included in “money market investments abroad”. — ®) Apart from credit balances with the European Payments Union the item contains
*) From 23 September 1957 including Land Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank's deposits with the Deutsche Bundes-
balances at foreign banks, until 30 June 1958 contained in this item, have been included as from 7 July 1958 in the item “Balances at foreign banks®, while the other claims
on foreign countries™; cf. footnote %), — 7) Owing to the liquidation of E.P.U. the German E.P.Ul. credits were converted into bilateral claims on O.E.E.C. member countries.

Liabilities

Deposits 4)
ins?il:ldtiitons | Public depositors
Date Bank notes (including
of in ! Postal Berlin Federal other Foreign
return circulation total ' Cheque Central Government other German depositors
i and Postal Bank total and Federal Lander public depositors P
! Saving Bank ;peghll depositors
i offices) unds ) !
1957 Aug. 31 15,706.1 10.234.2 4,685.6 60.8 4.811.8 4,669.9 118.4 23.5 165.8 510.2
Sep. 30%) 15,928.5 11.906.2 5,622.6 — 5,471.9 4,963.4 460.7 47.8 179.7 632.0
Oct. 31 16,073.7 11,240.3 5,340.9 — 5,218.3 4,934.5 265.8 18.0 372.5 308.6
ov. 30 16,402.3 10.351.7 5,397.0 —_ 4,428.2 4,214.1 194.1 20.0 261.0 265.5
Dec. 31 16.132.9 12,206.2 7,108.9 — 4.616.3 4,093.1 491.4 31.8 2297 251.3
1958 Jan. 31 16.077.3 10,599.7 5.453.4 — 4,631.5 4,231.1 383.7 16.7 332.6 1822
Feb., 28 16,554.0 10,109.7 5,438.4 — 4.126.1 3,747.5 355.4 23.2 292.8 252.4
Mar, 31 16,653.4 10,484.2 5,814.7 —_ 4,195.9 3,421.8 730.6 43.5 231.5 242.1
Avpr. 30 16,765.6 9,888.1 5,921.2 —_ 3,588.7 3,098.3 466.8 23,6 164.6 213.6
May 31 16,737.7 0.852.4 5,455.3 — 3,959.6 3,509.9 427.5 22.2 223.9 213.6
June 30 16,973.8 11,209.5 5,989,5 —_ 4,800.9 4,023.9 743.8 33.2 214.7 204.4
July 31 17,110.6 10.271.9 5,785.6 — 4,310.8 3,928.6 366.3 15.9 175.5 —
Aug. 31 17,208.4 10,359.8 6,107.3 — 4,074.2 3,940.9 114.4 18.9 178.3 -
Sep. 30 17,273.3 10.619.8 5.773.6 — 4,648.8 4,091.3 517.4 40.1 197.4 -—
Oct. 31 17,450.5 10.128.1 5,609.7 — 4.339.1 3.969.4 350.7 19.0 179.3 -
Nov. 30 17.963.3 11,087.9 6,590.2 - 4,303.2 4,095.1 184.9 23.2 194.5 -
Dec. 31 17,661.5 13,037.2 8,243.1 — 4,585.5 4,024.9 526.2 34.4 208.6 -
1959 Jan. 31 17,204.9 11.568.2 6,289.1 —_ 5,088.4 4,546.2 520.8 21.4 190.7 -
Feb. 28 17,618.5 11,248.2 6,160.9 . 4.891.7 4.263.4 607.2 21.1 195.6 -
Mar. 31 17,924.6 9.399.4 6,310.6 — 2,872.1 1,852.7 978.7 40.7 216.7 —_
Avr. 30 18,161.6 7,909.3 6.032.6 - 1,692.0 1,095.0 578.5 18.5 184.7 —
May 31 18,139.0 9.527.5 6,691.8 —_ 2,632.6 1,916.8 687.9 27.9 203.1 —_
June 30 18,215.2 9,478.3 6,559.5 _ 2,697.0 1,749.6 $98.7 48,7 221.8 -
July 319 18,688.8 8.762.6 6,261.6 — 2,288.5 1,495.8 768.0 24.7 212.5 -
Aug. 31 18,646.4 8,763.0 6,380.3 — 2,164.0 1,590.3 547.5 26.2 218.7 —_
Sep. 30 18,723.3 9.346.2 6,459.2 _— 2,669.9 1,668.0 963.0 38.9 217.1 —_—
Qct. 7 17,655.2 10.551.8 7.941.4 - 2,401.6 1,344.6 1.036.4 20.6 208.8 —
Qct. 15 17,2535 10.547.8 7,414.1 — 2,934.1 1,493.2 1.418.6 22.3 199.6 -
Qct. 23 16,414.1 10,977.9 7,469.3 — 3,288.4 1,938.3 1,320.4 29.7 220.2 -
Oct. 31 18,708.5 8,251.3 6,204.4 — 1,829,3 1,133.4 667.6 28.3 217.6 —
Nov. 7 17,595.8 10,031.8 8,139.0 — 1,690.9 908.7 752.7 29.5 201.9 -
Nov. 15 17,176.2 10,890.1 7,953.1 —_ 2,731.7 1,547.2 1,151.1 33.4 205.3 —
Nov. 23 16,291.0 12,202.2 8.727.6 - 3,256.0 2,087.7 1.124.5 43.8 218.6 -
Nov. 30 19,161.3 9,910.8 7.519.0 —_ 2,161.0 1,731.9 391.6 37.5 230.8 -
Dec. 7 18,665.0 10,571.1 8,870.5 - 1.453.8 1,001.8 425.8 26.2 246.8 -
Dec. 15 17,998.0 10,844.8 7.388.3 — 3,226.1 921.5 2,269.1 35.5 230.4 —_
Dec. 23 17,656.4 12,088.8 8,568.0 — 3,308.4 1,512.6 1,771.8 24.0 212.4 —
Dec. 31 |{° 19,045.7 11,604.6 9,343.8 — 2,039.0 922.4 1,069.9 46.7 221.8 —_
1960 Jan. 7 17,871.5 12,051.0 9,425.3 — 2,406.6 1,067.2 1,323.1 16.3 219.1 —_
Jan. 15 17,361.7 12,480.0 8,624.5 — 3,665.5 1,641.3 2,000.9 23.3 190.0 -
Jan, 23 16,283.6 13,960.9 9,556.8 — 4,189.5 2,279.8 1,883.5 26.2 214.6 —
Jan. 31 18,629.2 11.177.8 7,895.7 — 3,070.5 1,665.0 1,380.2 25.3 211.6 -
Feb. 7 17,593.5 12,261.8 9,513.1 — 2,539.0 1,112.3 1,407.9 18.8 209.7 —
Feb. 15 17,060.2 12,520.5 8.796.8 — 3,512, 1.560.8 1,909.8 42.3 210.8 -

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks” in the Monthly Report of the
tion and the Federal Equalisation Office, which in the "Combined Return of the Bank deutscher Lander and the Land Central Banks* were shown under “Other Public
Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank’s deposits with the Deutsche Bundesbank and its bills redi d at the Deutsch
from 7 July 1959 including Land Ceatral Bank in the Saarland,

28



Deutsche Bundesbank™) 11. Deutsdie Bundesbank

B. Return
of DM - Assets ¢
Cash advances Equalisation claims and di Loans to international institu-
non-interest-bearing debt certificate Credit to | tions and consolidation loans
Federal to foreign Central Banks ¢)
nofe: Govern-
Federal : ment for including :
Govern- other | e | Equalisation | partici- £ QOther D:fte
total “m:l' Lindey | Public claims pation | assets return
F :!“ ! ! author- ! Holding Equalisation | returned in inter- cotal from
I s‘ ‘;‘l itles i claims in exchange | national liquida- to
| l?“d. purchased for money | institu- tion of LB.R.D.
! unds market tions EP.UY
paper
; 133.8 —_— 112.4 21.4 165.7 3,117.5 9.6 5,630.2 390.8 ' . . . 235.1 1957 Aug. 31
104.7 _— 61.5 43.2 172.5 3,659.9 169.5 5,247.8 390.8 i . . . 447.1 Sep, 30%)
‘ 112.1 -— 95.6 16.5 172.7 3,319.7 168.6 5,587.2 390.8 : . . - 451.3 Oct. 31
149.2 ~— 138.9 ‘ 10.3 177.9 3,325.4 168.0 5,581.0 390.8 . 4 . 358.1 Nov. 30
150.6 —_ 83.8 66.8 238.2 4,662.2 163.9 4,241.6 390.8 . . . 439.6 Dec. 31
702 — 60.0 10.2 238.6 3,362.4 162.9 5,540.5 420.2 . . . 591.6 1958 Jan, 31
101.6 — 63.7 37.9 238.4 3,474.0 162.6 5,428.7 420.2 . . . 712.6 Feb, 28
71.1 — 46.0 25.1 245.2 3,290.4 157.3 5,532.0 483.2 . . . 638.1 Mar. 31
; 77.8 — 65.0 12.8 247.5 2,511.8 154.8 6,308.3 483.2 . . . 609.0 Avpr, 30
: 52.0 —_— 38.8 13.2 241.8 2,176.7 153.7 6,642.4 483.2 . . - 562.1 May 31
| 64.4 —_ 52.0 12.4 229.1 2,611.3 151.6 6,205.7 609.2 . . . 587.8 June 30
76.6 — 52.0 24.6 243.3 2,171.7 150.6 6,644.4 609.2 5,944.6 6)| 4,322.3 1,320.4 538.1 July 31
| 60.0 _— 27.0 33.0 245.6 1.865.1 149.5 6,950.0 661.7 5,883.8 4,265.6 1,320.4 610.8 Aug. 31
60.9 —_— 30.0 30.9 249.0 2,133.3 143.2 6,675.6 661.7 5,887.0 4,283.8 1,320.4 655.8 Sep. 30
44.2 —_— 28.0 16.2 263.5 2,098.8 141.2 6,710.4 661.7 5,868.4 4,348.8 1,236.6 506.2 Qect. 31
24.8 —_— 14.0 10.8 263.4 2,796.6 140.1 6,011.6 661.7 5,964.4 4,444.8 1.236.6 672.8 Nov. 30
90.4 17.5 69.1 3.8 269.7 4,331.6 127.2 4,414.5 661.7 6,089.4 4,590.3 1,233.7 372.0 Dec. 31
22.2 — 22.0 0.2 245.3 3.599.2 106.6 5,176.6 661.7 5,799.1 4,183.0 1.371.7 235.8 1959 Jan. 31
21.2 _ 6.1 15.1 232.3 4.171.6 106.5 4,604.3 661.7 5,792.1 4,179.5 1,371.7 282.9 Feb. 28
23.4 —_— 4.0 19.4 235.0 3.900.8 106.5 4,879.5 661.7 5,729.6 4.118.2 1,371.7 562.7 Mar. 31
118.9 58.6 33.9 26.4 228.4 3.207.6 106.3 5,572.8 661.7 5,526.2 3.918.7 1.371.7 419.8 Avr. 30
441,2 408.2 23.4 9.6 239.6 3,520.7 106.3 5,259.8 661.7 5:505.1 3,909.2 1,371.7 741.9 Mav 31
552.0 535.9 15.8 0.3 239.9 3.746.0 104.2 5.032.6 661.7 5,404.9 3,810.6 1,371.7 622.6 June 30
652.6 610.8 29.8 12.0 239.3 4.124.1 104.2 4,654.5 661.7 5,344.4 3.759.8 1,371.7 640.9 July 319
739.4 688.7 29.4 21.3 238.7 4,151.9 104.1 4,626.8 675.6 5.237.6 3,670.9 1,371.7 676.3 Aug. 31
36.3 32.5 3.7 0.1 238.4 4,416.4 103.2 4,361.4 1,175.2 5,295.3 3,617.9 1,488.8 762.7 Sep. 30
2317 231.6 —_— 0.1 235.8 4,662.7 103.2 4,115.3 1,175.2 5,298.0 3.617.9 1,488.8 359.5 Oct 7
10.7 —_ Cand 10.7 236.4 4,648.1 103.2 4,129.9 1,181.3 5.162.1 3,482.3 1,488.8 363.1 Qect. 15
26.4 _— — 26.4 234.8 3,939.8 103.2 4,838.2 1,181.3 5,159.9 3,481.6 1.488.8 369.9 Qct. 23
43.7 —_ 20.7 23.0 235.6 3,454.4 103.1 5,323.5 1,181.3 5,162.2 3,481.6 1.488.8 531.5 Qct. 31
28.3 —_ 19.4 8.9 235.6 3,521.4 103.1 5,256.5 1.181.3 5,162.7 3.481.6 1.488.8 375.5 Nov, 7
25.8 —_— 6.7 19.1 235.7 3,839.5 103.1 4,938.4 1,181.3 5.161.3 3,481.6 , 1,488.8 371.1 NDV 15
10.4 _ —_ | 10.4 235.6 4,136.2 103.1 4,641.7 1,181.3 5,161.1 3.480.9 1,488.8 387.7 Nov. 23
40.7 _ 27.5 i 13.2 235.8 4.183.7 103.1 4,594.2 1,181.3 5,162.1 3,480.9 1,488.8 788.2 Nov, 30
415.6 385.3 23.2 : 7.1 235.4 4,247.8 103.1 4,530.2 *.181.3 5,155.7 3.,478.8 1,488.8 403.5 Dec. 7
139.6 134.7 —_ 4.9 235.6 4,503.9 103.1 4,274.1 1,210.7 5,156.3 3,478.8 1.488.8 397.0 Dec. 15
5.5 —_ 1.3 4.2 235.8 5,018.3 103.1 3,759.7 1,210.7 5,147.9 3,478.1 1,488.8 574.6 Dec. 23
265.1 244.8 —_ 20.3 234.6 5.731.0 102.1 3,045.5 1.210.7 4,816.5 3,156.0 1,485.5 311.2 Dec. 31
215.3 211.8 — 3.5 233.7 5,690.8 102.1 3.,085.7 1.210.7 4,818.4 3,156.0 1,485.5 330.0 1960 Jan. 7
| 11.5 — 3.0 8.5 234.6 5,660.6 102,1 3,115.9 1.210.7 4,540.0 2,995.1 1,381.3 314.7 Jan. 15
t 10.1 — 10.1 234.6 5,607.2 102.1 3,169.3 t,210.7 4,539.9 2,994.4 1.381.3 3105 Jan. 23
4.4 —_ 1.7 2.7 234.7 §.200.9 102.1 3,575.6 1,210.7 4,538.6 2,994.4 1,381.3 491.8 Jan, 31
12.2 — 5.6 6.6 234.3 5,297.6 102.1 3.478.9 |1,210.7 4,514.9 | 2,994.4 | 1,381.3 225.0 Feb. 7
15.8 — ! 8.6 7.2 234.1 5,121.1 92.3 3.645.6 '1,225.4 4,517.6 2,994.4 1,381.3 215.6 Feb. 15

Deutsche Bundesbank for December 1957, pp. 30/31. — 1) The foreign bank acceptances shown in the “Combined Return of the Bank deutscher Linder and the Land Central
in particular the Bank’s claims under consolidation agreements, earmarked credit balances abroad, and foreign sccurities not representing money market investments, —
bank, and its bills redi d at the Deutsche Bundesbank. — ¢) As from 7 July 1958 including earmarked balances at foreign banks; cf. footnote ¥). — ¥) Earmarked
are chown in the new item “Loans to_international institutions and consolidation loans to foreign Central Banks®. — ®) Until 30 June 1958 shown under item “Other claims
— %) As from 7 July 1959 including Land Central Bank in the Saarland.

Liabilities

Liabilities in respect of
foreign business ¢) .
Amounts Tota] N"'IC-E D
laced to ota Total o ate
: Preserve Capital Reserves .Od'.": of balance notes and of
Deposits of liabilities h N
- total foreign other for specific sheet coin in return
depositors liabilities circulation
)

1,036.9 ! . . 592.9 285.0 434.7 194.0 28,483.8 16,804.6 1957 Aug. 31
1,134.4 . . 600.9 290.0 436.0 293.5 30,589.5 17,036.8 Sep. 30%
1,028.6 . . 600.3 290.0 436.0 262.2 29,931.1 17,192.5 Oct. 31
1,154.0 . . 600.3 290.0 436.0 277.0 29,511.3 17,534.8 Nov. 30
1,274.3 . . 595.4 290.0 436.0 597.7 31,532.5 17,273.2 Dec. 31
914.2 - . 570.7 290.0 436.0 411.1 29,299.0 17,196.9 1958 Jan. 31
1,010.7 . . 570.7 290.0 436.0 414.4 29,385.5 17.,674.0 Feb. 28
910.2 . . 570.7 290.0 436.0 344.1 29,688.6 17.,782.7 Mar. 31
799.7 . . 570.7 290.0 436.0 3479 29,098.0 17.897.5 Avr. 30
863.8 . . 675.3 290.0 491.6 34.0 28.944.8 17,873.3 May 31
757.2 . . 655.8 290.0 491.6 45.4 30,423.3 18,108.8 June 30
1,057.9 9 547.3 510.6 655.8 290.0 491.6 42.7 29,920.5 18,258.3 July 31
1,156.1 629.9 526.2 655.8 290.0 491.6 42.9 30,204.6 18,360.2 Aug. 31
1.073.4 560.5 512.9 655.8 290.0 491.6 50.9 30,454.9 18,432.8 Sep. 30
1,024.1 514.8 509.3 655.8 290.0 491.6 69.3 30,109.4 18,621.8 Oct. 31
1.043.7 519.5 524.2 655.8 290.0 491.6 93.8 31,626.1 19.153.8 Nov. 30
1,136.4 550.3 586.1 655.8 290.0 491.6 182.0 33,454.5 18,858.3 Dec. 31
1,039.7 449.3 590.4 655.8 290.0 491.6 88.3 31,338.5 18,372.3 1959 Jan. 31
1,081.2 497.5 583.7 655.8 290.0 491.6 97.5 31,482.8 18,785.6 Feb. 28
920.4 657.2 263.2 655.8 290.0 491.6 107.4 29,789.2 19,121.5 Mar, 31
881.7 575.7 306.0 671.6 290.0 522.2 7.3 28.443.7 19,349.2 Avr. 30
787.1 463.4 323.7 671.6 290.0 522.2 9.1 29,946.5 19,340.2 May 31
898.1 592.8 305.3 671.6 290.0 522.2 138.5 30,213.9 19,419.7 lune 30
1.037.5 658.6 378.9 671.6 290.0 572.2 184.9 30,157.6 19,920.7 July 319
908B.6 472.6 436.0 671.5 290.0 | 5322 222.3 30.024.0 19,875.3 Aug. 31
805.9 377.2 428.7 671.2 290.0 533.2 252.0 30,610.8 19,962.0 Sep. 30
788.0 363.1 424.9 671.2 290.0 522.2 332.9 30,811.3 18.886.9 Oct. 7
742.7 327.3 415.4 671.2 290.0 522.2 296.5 30,323.9 18,479.2 Qct. 15
738.5 325.2 413.3 671.2 290.0 5222 265.6 29,879.5 17.629.4 Qct. 23
788.7 379.0 409.7 671.2 290.0 522.2 210.7 29.442.6 19.958.2 Qct. 31
706.5 299.7 406.8 671.2 290.0 §32.2 232.7 30,050.2 18.837.8 Nov. 7
702.0 299.9 402.1 671.2 290.0 52202 252.3 30,504.0 18,414.1 Nov. 15
720.0 318.9 401.1 671.2 290.0 533.2 383.6 31,080.2 17,521.9 Nov. 23
702.6 305.8 396.8 671.2 290.0 5222 233.3 31,491.4 20,430.6 Nov. 30
748.7 351.4 397.3 671.2 290.0 522.2 362.9 31,831.1 19,943.9 Dec. 7
746.1 367.6 378.5 671.2 290.0 532.2 507.5 31,579.8 19,279.0 Dec. 15
740.6 366.5 374.1 671.2 290.0 522.2 257.3 32,226.5 18,938.4 Dec. 23
672.5 299.4 373.1 671.2 290.0 522.2 558.0 33,364.2 20,324.2 Dec. 31
662.3 288.8 373.5 655,0 290.0 522.2 404.6 32,456.6 19,125.3 1960 Jan. 7
664.9 302.1 362.8 655.0 290.0 5222 371.7 32,345.5 18,595.4 Jan. 15
677.6 304.5 373.1 | 655.0 290.0 5322 414.9 32,804.2 17,503.1 Jan. 23
694.1 312.9 381.2 | 655.0 290.0 5322 271.9 32,240.2 19,880.8 Jan. 31
685.3 287.8 397.5 | 655.0 290.0 522.2 308.1 32.315.9 18.,833.5 Feb, 7
| 662.7 263.7 399.0 | 655.0 290.0 5323 363.8 32,074.4 18.288.0 Feb. 15

Deutsche Bundesbank for December 1957, pp. 30/31. — 1) Including the E.R.P. Special Fund as well as the deposits of the Federal Railways, the Federal Postal Administra-
Authorities”, — 2) Including the deposits of the former occupying powers' agencies, previously shown as a separate item. — %) As from 23 September 1957 incl:xdlng Land
Bundesbank. — ¢) As from 7 July 1958 balances of foreign depositors are no longer shown under “Deposits but under “Liabilities in respect of foreign business”. — %) As
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111, Credit Institutions ' i
A. Lendings, Security Holdings, Deposits M. Credit

A. Lendings, Security
1. Short, Medium and

in millions
Lendings to non-banks Lendings to business and private
Short-term lendings Short-term lendings
Discount
Nu:}ber Debtors credits, Debtors
End of Teport- Total T;easury
year ing includi 1 bills and | Medium- Long-
or institu- Including ‘ excluding Credits | , Ton- term term Credits
month tions Treasury bills in - ‘ll:t"?s':’ lem;hngs lenc;lmgs Total in Discount
2) and non-interest- Accept- | current earing ) Accept- | current credits
bearing Treasury bonds Total ance account | Ireasury Total ance account
of Federal Government credits and bonds of credits and
and Linder other Federal other
credits | Govern- credits
ment and
Linder
All Banking Groups?)
1949 3.540 10,134.8 9,858.9 6.793.8 | 2.078.5 47153 | 3,341.0 | 2,660.7 9,299.8 6,354.7 | 1.996.8 | 4.357.9 2,945.1
1950 3,621 5) 14,426.1 13,897.3 8.736.3 2.416.4 6.319.9 5,689.8 | 1.070.5 6,396.7 13,486.2 8.447.3 2.410.4 6.036.9 5.038.9
1951 3,795 % || 17,265.4 | 16.320.3 9.013.5 | 1.738.6 7.374.9 | 32519 | 1.651.2 |10.082.4 | 15.886.0 8.699.8 | 1.738.5 | 6.961.3 7,186.2
1952 3.782 20,8956 | 19,8563 | 10.751.2 | 1.3035 9.447.7 | 10.144.4 | 2.291.9 |14.261.1 | 19,465.7 | 10.392.3 ! 1.303.5 | 9.089.3 9.072.9
1953 3.781 23.647.4 22.477.6 12.434.2 & 1,129 11.305.2 11.213.2 3.707.4 19.942.6 22.165.3 12.163.3 1.129.0 11.034.3 10.002.0
1954 3.787 27.137.2 | 26.033.5 | 14.391.2 1.099.9 13.2913 | 127460 | 4.402.8 |27.515.9%)| 25.716.7 | 14.112.7 | 1.099.8 | 13.012.9 11.604.0
1955 3.6317 || 30.193.0 | 28.995.1 | 15.441.3 | 1.193.6 | 14.247.7 | 147517 | 5.185.3 |[37,171.9 | 28.669.2 | 15.182.7 | 1.193.6 | 13.989.1 | 13.486.5
1956 3.658 32.406.2 | 30.617.2 | 16.481.7 | 1.028.9 | 15.452.8 | 15.924.5 | 6.184.2 |44,361.97| 30.184.1 | 16.118.2 | 1.028.9 | 15.089.3 14.065.9
1957 3.658 38.051.4 32.341.1 17.658.7 926.1 16.732.6 20.392.7 6.722.4 50,758.6 31.716.3 17.129.4 926.1 16.203.3 14.586.9
1958 Qct. 3.666 39.587.8 31.440.4 | 18.172.8 638.3 17.534.5 | 21.415.0 | 7-497.1 |58.599.4 | 30.941.5 17.732.8 638.3 | 17.094.5 13.208.7
ov. 3,6651%) 39.618.5 31.987.2 18.661.4 651.6 18,009.8 | 20.957.1 | 7.625.5 | 59.390.1 31.374.7 18.101.1 651.6 | 17.449.5 13,273.6
Dec. 3,66319) 38,696.9 | 32.5298 | 18,195.4 670.0 | 17.525.4 | 30.501.5 | 7.850.3 |60,234.7 | 31,998.2 | 17.724.7 670.0 |17,054.7 14,2735
1959 Jan. 3,663 39,319,2 32,356.8 | 18.527.8 677.4 17.850.4 1 20,791.4 | 7.886.5 |61.331.7 | 31.796.4 | 18.043.0 677.4 | 17,365.6 13,753.4
Feb. 3,670 39,125.9 | 32,896.3 | 18,944.5 73111 | 18.213.4 | 20.181.4 | 7.898.6 |61.905.4 | 32.216.3 | 18,335.3 731.1 | 17,604.2 | 13.881.0
March | 3,669 39,225.8 | 32,830.8 | 18.884.1 736.5 18,147.6 | 20.341.7 | 8.034.7 | 62,567.7 | 32.169.2 | 18,286.5 736.5 | 17,550.0 13,8827
April 3,669 39.620.1 | 32,718.4 | 18,5049 732.8 | 17,7721 | 21,115.2 | 8.228.9 |63.387.1 | 32,2163 | 18.058.9 7328 |17.326.1 14,157.4
May 3,673 39.396.4 | 32,913.7 | 18.557.1 715.8 | 17,841.3 | 30,8393 | 8.582.9 |64,344.3 | 32,4745 | 18,1817 715.8 | 17.465.9 14,292.8
Tune 3,672 39,715.8 | 33,433.3 | 18.953.9 707.1 | 18.251.8 | 30.756.9 | 9.136.01)| 64,774.7 | 32.906.7 | 18,5123 707.1 | 17.805.2 14,394.4
Tuly 3,669 39,372.7 33,275.5 18.795.5 706.5 18,089.0 | 20,577.2 | 9,567.0'%)| 66,265.2 32,694.1 18,293.2 706.5 | 17,586.7 14,400.9
Aug. 3,672 30,478.5 | 33,383.1 | 18.884.6 694.7 | 18,189.9 | 30'5039 | 9.857.0 |67.255.7 | 32,9201 | 18.508.0 694.7 | 17.813.3 14,412.1
Sep, 3,677 40,419.4 | 34,253.8 | 19.600.0 691.2 ° 18.908.8 | 30.819.4 | 10,065.2 | 68,498.4'0)| 33.670.0 | 19,085.1 691.2 | 18,393.9 14,5849
Qct. 3,678 41,449.1 34,127.5 | 19.458.7 735.9 18,722.8 | 21.990.4 | 10,126.6 | 69,827.5 | 33.621.6 19,019.9 735.9 |18,284.0 | 14,601.7 |
Nov. 3,678 40,723.4 | 34,365.0 | 19,875.4 757.0 | 19,118.4 | 20.g43.0 | 10.330.5 |70.877.4 | 33.860.1 19,439.1 757.0 | 18.682.1 14,421.0
Dec. 3,678 39,700.4 35,237.2  19.649.4 8166 | 18832.8 ' 00510 | 10,8101 |71.947.8 | 34.916.2 19,391.8 816.6 | 18.575.2 | 15.524.4
Commercial Banks
1955 Deec. 338 17.868.3 17.793.2 8.573.9 1.015.8 7.558.1 9,294.4 1.436.0 4.125.1 17.704.3 8.539.1 1.015.8 7.523.3 9.165.2
1956 Dec, 349 18,799.8 18.634.1 9.060.3 901.8 8.158.5 9.739.5 1,725.1 4,768.4 18,563.5 9.022.4 901.8 $,120.6 9,541.1
1957 Dec. 339%%) 20.874.1 19.497.3 9.788.7 805.2 8.983.5 11.085.4 2.055.7 5.199.9 19.388.8 9.719.3 805.2 8.914.1 9.669.5
1958 Dec. 32814) 20,902.6 19.413.3 9,860.6 562.1 9,298.5 11,042.0 2,692.5 5.949.3 19,308.7 9,791.3 562.1 9,229.2 9.517.4
1959 Aus. 327 21,189.8 19,736.2 10,355.7 603.0 9,752.7 10,834.1 3.810.7 6,489.7 19,599.6 10.281.6 603.0 9,678.6 9,318.0
Sev. 328 21,592.2 20,262.1 10,753.2 606.2 10,147.0 | 10.839.0 3,933.0 6,576.5 20.119.8 10,668.0 606.2 10,061.8 9,451.8
Oct. 328 21,924.9 20,039.3 10,568.2 620.3 9,947.9 11,356.7 3,905.6 6,718.7 19,934.0 10,519.3 620.3 9,899.0 9,414.7
Nov. 328 21,761.5 20,093.1 10,777.0 630.2 10,146.8 10,984.5 3,948.0 6,813.2 19,975.1 10.710.5 630.2 10,080.3 9.264.6
Dec. 328 21,845.2 20,928.2 10,639.3 669.8 9,969.5 11,205.9 4,185.7 6,876.9 20,843.1 10.600.4 669.8 9.930.6 10.242.7
Big Banks ©) +)
1955 Dec, 12 9.738.0 9.732.4 4.397.1 501.1 3.896.0 5.340.9 747.2 1.148.0 9.723.8 4.389.8 501.1 3.888.7 5.334.0
1956 Dec. 12 10.319.0 10.210.8 4.763.1 469.9 4.293.2 5,555.9 928.7 1,151.9 10.198.1 4,751.5 469.9 4.281.6 5,446.6
1957 Dec. 810} 11,445.9 10.327.5 4.944.2 399.8 4.544.4 | 6,501.7 | 1,078.0 1.109.2 10.298.7 4.917.4 399.8 4.517.6 5,381.3
1958 Dec. 612) 11,015.6 9,881.7 4.723.2 281.0 4,442.2 6,292.4 1,355.0 1,107.0 9,845.5 4,688.4 281.0 4.407.4 5,157.1
1959 Aug. 6 11,242.1 10,173.2 4,991.0 329.6 4,661.4 6,251.1 1,946.7 1,110.3 10.124.0 4,942.8 329.6 4,613.2 5,181.2
Sep. [} 11,399.5 10.449.1 5,193.6 322.8 4,870.8 6,205.9 2,001.2 1,116.7 10,393.5 5.138.9 322.8 4,816.1 5,254.6
Qct. 6 11,685.1 10,223.4 5,006.5 328.8 4,677.7 6,678.6 1,967.6 1,192.9 10.197.3 4,981.3 328.8 4,652.5 5,216.0
Nov. 6 11,464.3 10,223.2 5,106.1 340.9 4,765.2 6,358.2 2,035.1 1,200.5 10,192.7 5.076.4 340.9 4,735.5 5,116.3
Dec. 6 11,247.1 10.646.5 5.049.6 349.8 4,699.8 6,197.5 2,179.1 1,210.1 10.628.3 5.032.2 349.8 4,682.4 5.596.1
State, Regional and Local Banks +)
1955 Dec. 82 5.619.3 5.554.7 2.993.0 303.9 2.689.1 2.626.3 533.2 2.637.0 5.501.2 29681 | 3039 2.664.2 2.533.1
1956 Dec. 86 5.760.8 5.713.2 2.965.0 229.1 2,735.9 2.795.8 604.6 3.258.8 5.676.1 2.943.4 ,‘ 229.1 2.714.3 2.732.7
1957 Dec. 18 6.471.4 6.233.5 3.347.1 202.8 3,144.3 3.124.3 703.6 3.728.0 6.175.9 3.313.4 202.8 3.110.6 2.862.5
1958 Dec. 79%%) 6,778.0 6,436.7 3,534.8 153.1 3,381.7 3,243.2 989.1 4,426.9 6.384.5 3,500.9 153.1 3.347 8 2,883.6
1959 Aug. 79 6,850.1 6,471.0 3.732.2 135.2 3,597.0 3,117.9 1,458.9 4,927.0 6,415.7 3,707.6 135.2 3,572.4 2,708.1
ep. 79 7,031.2 6,657.0 3,893.9 135.6 3,758.3 3,137.3 1.533.9 5,008.9 6,596.8 3,864.6 135.6 3,729.0 2,732.2
Oct. 79 7,027.1 6,615.0 3,843.2 133.8 3,709.4 | 3,183.9 | 1.545.1 5,074.0 6.557.2 3,820.8 133.8 3,687.0 2,736.4
Nov. 79 7,092.5 6,679.1 3,917.7 131.2 3,786.5 3,174.8 1.510.9 5,144.0 6,608.8 3,882,1 131.2 3,750.9 2,726.7
Dec. 79 7,266.7 6,962.1 3.865.5 156.3 3.709.2 3,401.2 1,578.5 5,194.2 6,909.0 3,844.5 156.3 3,688.2 3.064.5
Private Bankers +)
1955 Dec, 13 2.099.3 2.094.5 996.4 176.7 819.7 1.102.9 103.8 242.3 2.091.9 993.8 176.7 817.1 1.098.1
1956 Dec, 22511) 2.310.1 2,300.6 1,155.4 179.1 976.3 1,154.7 133.4 239.7 2.296.4 1,151.2 179.1 972.1 1.145.2
1957 Dec. 217 2.504.4 2.487.4 1,288.3 178.4 1,109.9 1.216.1 181.3 234.5 2.479.0 1.279.9 178.4 1.101.5 1.199.1
1958 Dec 212 2,569.4 2,556.8 1.319.0 110.5 1,208.5 1.250.4 231.9 234.1 2,556.6 1,318.8 110.5 1,208.3 1,237.8
1959 Aug 209 2,507.5 2,503.4 1,349.3 124.1 1,225.2 1,158.2 251.1 251.5 2,501.2 1,348.2 124.1 1,224.1 1,153.0
ep. 210 2,576.3 2,571.8 1,398.6 134.6 1,264.0 1.177.7 236.4 251.3 2,570.4 1,397.4 134.6 1,262.8 1,173.0
Oct. 210 2,614.9 2,604.2 1,457.3 144.3 | 1,313.0 1.157.6 253.0 250.9 2,603.0 1.456.1 144.3 1.311.8 1,146.9
Nov. 210 2,617.6 2,604.8 1,477.9 143.1 1,334.8 1,139.7 263.1 264.7 2,603.6 1.476.7 143.1 1.333.6 1.126.9
Dec. 210 2,717.8 2,707.0 1,460.4 140.8 1,319.6 1.257.4 285.2 266.0 2,706.8 1,460.2 140.8 1,319.4 1,246.6
Specialised Commercial Banks +) !
1955 Dec. 31 411.7 411.6 187.4 34.1 153.3 224.3 | 51.8 97.9 387.4 187.4 34.1 153.3 200.0
1956 Dec. 29 409.9 409.5 176.8 23.7 153.1 233.1 58.4 118.0 392.9 176.3 23.7 152.6 216.6
1957 Dec. 29 452.4 448.9 209.1 24.2 184.9 243.3 92.8 128.3 435.2 208.6 24.2 184.4 226.6
1958 Dec. 31 539.6 538.1 283.6 17.5 266.1 256.0 116.5 181.3 522.1 283.2 17.5 265.7 238.9
1959 Aug. 33 590.1 588.6 283.2 14.1 269.1 306.9 154.0 200.9 558.7 283.0 14.1 268.9 275.7
Sev. +33 585.2 584.2 267.1 13.2 253.9 318.1 161.5 199.6 559.1 267.1 13.2 253.9 292.0
Qect. 33 597.8 596.7 261.2 13.4 247.8 ¢ 336.6 i 139.9 200.9 576.5 261.1 13.4 247.7 315.4
Nov. 33 587.0 586.0 275.3 15.0 260.3 311.7 138.9 204.0 570.0 275.3 15.0 260.3 294.7
Dec. 33 613.5 612.5 263.8 229 | 240.9 349.7 142.9 206.6 599.0 263.5 229 240.6 335.5
*) Short-term lendings: less than six months; medium-term lendings: six months to less than four years; long-term lendings: four years and over. — The classification of lendings is
sheet total of all credit institutions in the area of the Federal Republic including Berlin, except the Saarland. Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954",
of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — 3) Partial amounts of the balance-sheet items “Debtors” and
credit institutions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial
render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2
partly due to conversion of “administered loans” (about DM 438 million of Land building loans) into bank lendings (September 1954). — ?) Statistical decrease due to elimination
public authorities about DM 42 million; long-term lendings to credit institutions about DM 7 million). — 1) Decrease owing to re-centralisation of Deutsche Bank A.G. and
million. — 1) Decrease owing to re-centralisation of Commerzbank A.G. (November 1958). — 135) Decrease due to merging of the Gemeinwirtschaftsbanken in Bank fiir Gemein-
wirtschaft A.G., Frankfurt/M. (December 1958). — 13) Increase of DM 120 million due to statistical reasons. — 19) Increase of about DM 347 million due to statistical reasons. —
their Berlin subsidiaries. -— -} Sub-group of *Commercial Banks”. — T) Revised.
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ituti 111 Credit Iustitutions
Institutions A. Lendings, Security Holdings, Deposits

Holdings, Deposits

Long-term Lendings ™)

of DM
customers Lendings to public authorities Bank-to-bank credits
Short-term lendings Short-term lendings
Treasury Debtors
Total bills and B End of
Medium- | Long- | ; . ; non- | Medium-| Long- Medium-{ Long- year
1 t%:m P mcl;dmg | e:fllllxdlng \ i[:lter'at' term term term term m:::th
endings | lendings reasury bills Debtors i earing | lendings | lendings . 3 lendings | lendings
3) 9 ¢ and non-interest- (cash Dc’::g.l::t Treasury ¥ g enging Total including: D‘:C:I’i“t“' D) 8 D) 8
bearing Treasury bonds | advances) 1 bonds of Total Accept- credits
of Federal Government Federal ance
and Linder Govern- credits
ment and
Linder
All Banking Groups?)
2,253.4 835.0 559.1 439.1 120.0 275.9 407.3 1,618.3 609.8 23.2 1,008.5 306.0 1949
941.3 5.518.7 939.9 411.1 289.0 122.1 528.8 129.2 878.0 | 1,898.5 789.5 19.5 1,109.0 | 116.5 2,245.3 1950
1.457.0 8.575.7 ' 1,379.4 434.3 313.7 120.6 945.1 194.2 1,506.7 2,193.6 782.1 15.2 1,411.5 194.1 3,056.0 1951
1,952.0 12,052.4 1,429.9 390.6 358.4 32.2 1,039.3 339.9 2,208.7 2.763.7 820.5 10.3 1.943.2 | 373.4 4.238.2 1952
3.182.1 16.610.2 1.482.1 312.3 270.9 41.4 1.169.8 525.3 3.332.4 2.754.4 1.198.7 24.6 1.555.7 392.4 5.434.0 1953
3.923.0 22,459.2 8) 1.420.5 316.8 278.5 38.3 1.103.7 | 479.8 5.056.7 2.874.7 1.236.5 36.3 1.638.2 699.3 7.298.4 1954
4,775.0 29.839.0 1.523.8 3259 258.6 67.3 1.197.9 | 410.3 7.332.9 3.519.8 1.485.1 47.5 2.034.7 667.9 9.317.4 1955
5.715.0 35,385.2 %) 2.222.1 433.1 363.5 69.6 1,789.0 | 469.2 8,976.7 M| 3.301.6 1.581.0 56.2 1,720.6 582.4 10,911.6 ®) 1956
5.946.1 40.720.3 6.335.1 624.8 529.3 95.5 5.710.3 776.3 10.038.3 3.009.3 1.563.6 89.1 1.445.7 | 656.3 12,582.5 1957
6.604.6 46.232.0 8,646.3 498.9 440.0 . 589 8.147.4 892.5 12.367.4 2.867.8 1.696.6 188.2 1.171.2 551.0 13.519.9 Qect. 1958
6.729.0 46.910.4 8.243.8 612.5 560.3 52.2 7.631.3 896.5 12.479.7 2.831.8 1.627.6 184.3 1.204.2 583.8 13.546.0 Nov.
6,900.0 47.416.4 6.698.7 531.6 470.7 60.9 6.167.1 950.3 12,818.3 3,026.0 1,672.1 170.5 1.353.9 624.6 13,601.8 Dec.
6,931.9 47,859.6 7.522.8 560.4 484.8 75.6 6,962.4 | 954.6 13.472.1 3,162.9 1,803.6 158.7 1,359.3 638.0 13,548.6 Jan. 1959
6,932.9 48,326.5 6,909.6 680.0 609.2 70.8 6:229.6 965.7 13,578.9 3,046.3 1.764.4 142.3 1.281.9 583.1 13,686.7 Feb.
7,039.0 48,811.3 7,056.6 661.6 597.6 64.0 6,395.0 | 995.7 13,756.4 3,176.7 1,785.9 122.1 1,390.8 566.5 13.873.8 March
7,250.1 49,387.9 7,403.8 502.1 446.0 56.1 6,901.7 978.8 13.999.2 3,129.2 1,690.2 113.5 1,439.0 569.2 14,009.1 Avril
7.:608.8 50,055.7 6,921.9 439.2 375.4 63.8 6,482.7 974.1 14,288.6 3.356.8 1,745.9 100.0 1,610.9 572.9 14,081.5 May
8,042.4 | 50,346.9 6,809.1 526.6 446.6 80.0 6.282.5 (1,093.6'%)| 14,427.8 3,298.5 1,680.0 94.4 1,618.5 | 593.4 |[14,249.7 | June
8,470.8'%); 51,276.3 6,678.6 581.4 502.3 79.1 6,097.2 (1,096.2 | 14.988.9 3,436.0 1,646.4 990 1,789.6 | 596.57)14,303.5 | Julvy
8,733.8 52,134.8 6,558.4 463.0 376.6 86.4 6,095.4 (1,123.2 15,120.9 3,368.2 1,630.8 103.9 1,737.4 718.7 ")| 14,557.1 Aug.
8,914.9 52,994.5 6,749.4 583.8 514.9 68.9 6,165.6 |1,150.3 15,503.9'0| 3,525.1 1,804.5 116.4 1,720.6 749.27) 14,700.7 Sep,
8.964.8 53,982.8 7,827.5 505.9 438.8 67.1 7,321.6 {1,161.8 15,844.7 3,572.9 1.750.5 121.6 1,822.4 836.3 14,867.1 Oct.
9,174.8 54,854.4 6,863.3 504.9 436.3 68.6 6,358.4 11,155.7 16,023.0 3,569.7 1,886.6 129.6 1,683.1 858.6 14,989.9 Nov.
9,568.7 | 55.606.9 4,784.2 321.0 257.6 63.4 4,463.2 |1,241.4 | 16,340.9 4,087.3 1,971.9 | 134.8 2,115.4 | 849.7 |15,141.9 | Dec.
Commercial Banks
1.349.9 3.890.0 164.0 88.9 34.8 54.1 75.1 86.1 235.1 1.423.9 760.8 36.1 663.1 147.8 100.2 Dec. 1955
1.638.1 4,433.2 236.3 70.6 37.9 32,7 165.7 335.2 1,525.6 839.9 48.3 685.7 144.6 143.0 Dec. 1956
1.903.6 4,774.8 1,485.3 108.5 69.4 39.1 1.376.8 | 152.1 425.1 1.735.5 967.8 $8.3 767.7 126.0 170.7 Dec. 1957
2.369.4 5.299.4 1,593.9 104.6 69.3 35.3 1,489.3 | 323.1 649.9 1.893.7 1.227.7 | 170.4 666.0 | 194.9 160.6 | Dec. 1958
3.414.7 5,730.1 1,590.2 136.6 74.1 62.5 1,453.6 396.0 759.6 1,951.0 1,232.9 103.8 718.1 335.57T) 158.5 Aur. 1959
3,517.6 5,800.1 1,472.4 142.3 85.2 57.1 1,330.1 415.4 776.4 2,052.4 1,366.7 116.4 685.7 356,0T) 156.3 Sep,
3,489.1 5,924.3 1,990.9 105.3 48.9 56.4 1.885.6 | 416.5 794.4 2,151.8 1,361.2 121.5 790.6 393.2 155.7 Qct
3,536.9 6,008.7 1,786.4 118.0 66.5 51.5 1,668.4 411.1 804.5 2,190.7 1,407 .4 129.5 783.3 408.3 154.1 ov
3,698.4 6,029.8 1,002.1 85,1 38.9 46.2 917.0 | 487.3 847.1 2,407.1 | 1.475.9 134.7 931.2 408,9 161.8 Dec
Big Banks ©) +)
707.1 1.133.0 14.2 8.6 7.3 1.3 5.6 40.1 15.0 691.3 449.1 17.2 242.2 77.8 ! 51.8 Dec. 1955
885.8 1,129.2 1209 12.7 11.6 1.1 108.2 42.9 22.7 780.2 525.7 32.2 254.5 77.2 45.3 Dec. 1956
990.2 1.077.0 1.147.2 28.8 26.8 2.0 1,118.4 87.8 886.4 621.2 51.0 265.2 §5.5 42.% Dec. 1957
1,130.9 1.071.1 1,170.1 36.2 34.8 1.4 1,133.9 224.1 35.9 865.4 661.5 59.0 203.9 83.5 60.2 Dec, 1958
1,651.1 1,069.9 1.118.1 49.2 48.2 1.0 1,068.9 | 295.6 40.4 1,014.3 705.9 48.4 308.4 163.9 51.9 Aug. 1959
1.690.6 1.067.0 1,006.0 55.6 54,7 0.9 950.4 310.6 49.7 1,113.8 825.2 54.8 288.6 172.5 50.5 ep.
1,656.7 1,134.1 1,487.8 26.1 25.2 0.9 1,461.7 310.9 58.8 1,162.7 784.4 59.1 378.3 207.6 49.9 Oct,
1,723.8 1,139.7 1.271.6 30.5 29.7 0.8 1,241.1 311.3 60.8 1,143.8 817.1 62.7 326.7 208.9 49.1 Nov.
1,790.8 1,123.6 618,8 18,2 17.4 0.8 600.6 388.3 86.5 1,197.1 B57.0 65.4 340.1 217.9 55.7 Dec
State, Regional and Local Banks +)
489.3 2.418.1 118.1 53.5 24.9 28.6 64.6 43.9 218.9 620.3 268.8 14.8 351.5 61.6 ‘ 41.5 Dec. 1955
563.2 2,949.9 84.7 37.1 21.6 15.5 47.6 41.4 308.9 620.5 268.2 12.2 352.3 61.8 90.9 Dec. 1956
644.4 3.345.6 295.5 57.6 33.7 23.9 237.9 59.2 382.4 704.2 290.7 32.5 413.5 64.0 ; 121.8 Dec. 1957
893.2 3,832.0 393.5 52.2 33.9 18.3 341.3 95.9 594.9 865.3 497.3 103.4 368.0 | 101 i 93.2 Dec. 1958
1,360.0 4,233.7 434.4 55.3 24.6 30.7 379.1 98.9 693.3 781.7 447.8 49,1 333.9 148.77)! 103.5 Aug. 1959
1.430.8 4,308.8 434.4 60.7 29.3 30.9 374.2 | 103.1 700.1 783.6 460.5 55.4 323.1 159.8T) 102.7 Sep
1,441.2 4.365.7 | 469.9 57.8 22.4 35.4 412.1 103.9 708.3 8$22.0 484.0 56.6 338.0 163.2 102.8 Oct
1,412.6 4,428.4 | 483.7 70.3 35.6 34.7 413.4 98.3 715.6 892.6 514.5 62.4 378.1 176.1 102.1 Nov
1,480.7 4,462.3 357.7 53,1 21.0 32.1 304.6 97.8 731.9 1,003.3 529.8 65.1 473.5 ‘ 169.6 101.3 Dec.
Private Bankers +)
102.3 241.3 7.4 2.6 2.6 —_— 4.8 1.5 1.0 92.3 42.8 4.1 49.5 ‘ 8.2 2.8 Dec. 1955
130.7 236.9 13.7 4.2 4.2 -— 9.5 2.7 2.8 101.3 45.9 3.9 55.4 5.1 2.8 Dec. 1956
181.1 230.9 25.4 8.4 8.4 — 17.0 0.2 3.6 117.3 54.8 4.8 62.5 6.1 2.4 Dec. 1957
231.6 231.4 12.8 0.2 0.2 0.0 12.6 0.3 2.7 139.7 58.1 8.0 81.6 8.5 3.2 Dec. 1958
250.8 249.3 6.3 2.2 1.1 1.1 4.1 0.3 2.2 121.3 66.4 4.8 54.9 21.7 3.1 Aug. 1959
236.1 249.2 5.9 1.4 1.2 0.2 4.5 0.3 2.1 127.8 72.9 5.7 549 ¢ 224 3.1 Sep.
252.7 248.9 11.9 1.2 1.2 —_ 10.7 0.3 2.0 140.6 83.6 5.8 57.0 21.9 3.0 Qct.
262.8 262.7 14.0 1.2 1.2 -_— 12.8 0.3 2.0 121.4 67.7 4.4 53.7 22.8 2.9 Nov
285.0 264,1 11.0 0,2 0.2 —_— 10.8 0.2 1.9 170.2 79.5 4.2 90.7 20.8 2.8 Dec
Specialised Commercial Banks +)
51.2 9 243 | 242 0.0 24.2 o1 0.6 0.2 20.9 0.1 — 19.9 os | 4.0 | Dec. 1955
58.4 117.2 17.0 | 16.6 0.5 16.1 0.4 0.0 0.8 23.6 0.1 —_ 23.5 0.5 4.0 ec. 1956
87.9 121.3 17.2 13.7 0.5 13.2 3.5 4.9 7.0 27.6 1.1 — 26.5 0.3 4.0 Dec, 1957
113.7 164.9 17.5 16.0 0.4 15.6 1.5 2.8 16.4 23.3 10.8 — 12.5 1.0 4.0 Dec. 1958
152.7 177.2 31.4 29.9 0.2 29.7 1.5 1.3 23.7 33.7 12.8 1.5 20.9 1.3 —_ Aug. 1959
160.1 175.1 26.1 25.1 0.0 25.1 1.0 1.4 24.5 27.2 8.1 0.5 19.1 1.3 _ Sep.
138.5 175.6 21.3 20.2 0.1 20.1 1.1 1.4 25.3 26.5 9.2 —_— 17.3 0.5 -_— Oct
137.7 177.9 17.0 16.0 0.0 16.0 1.0 1.2 26.1 32.9 8.1 —_— 24.8 0.5 —_ Nov
141.9 179,7 14,5 13.5 0.3 13.2 1.0 1.0 26.9 36.6 9.6 —_ 27.0 0.6 2.0 Dec
based on the period agreed with the customer, not on the period still to run as from the date of the return. — 1) The statistics cover about 98 per cent of the aggregate balance-
observations on methods employed in Part I[l. — ®) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new imstitutions. In the case
“Transitory credits”. — 4) Balance-sheet item “Long-term lendings”, and partial amount of balance-sheet item “Transitory credits”. — 5) Increase due to extension to all instalment
Banks®. — 9) Increase due to re-defining, in October 1951, of the obligation to tender returns. — 7) Decrease due to alteration of the agricultural credit cooperatives’ obligation to
million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — &) Increase
of transitory credits (long-term lendings to non-banks about DM 560 million; long-term lendings to business and private customers about DM 518 million; long-term lendings to
Dresdner Bank A.G. (May 1957). — !1) The private bankers’ institutions newly included (January 1956) in the statistics have an aggregate balance-sheet total of roughly DM 4
wirtschaft A.G., Frankfurt/M. — ™) Decrease due to re-centralisation of Commerzbank A.G. (November 1958) and to merging of the Gemeinwirtschaftsbanken in Bank fiir Gemein-
17y Increase of about DM 190 million due to conversion of “administered loans* into bank lendings, — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and
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111, Credit Institutions
A. Lendings, Security Holdings, Deposits

1. Short, Medium and

in millions

Lendings to non-banks Lendings to business and private customers
Short-term lendings Short-term lendings
Number i Discount :
of Total Debtors _Fredits. Debtors ‘
- reasury
End of report- i . . . 1
month . 1ng including | excluding bills and fogjum.|  Long- Medium-|  Long-
institu- |: 'Ereasury bills Credits | | ’t’°“'t . term 1 tedrm Credits . term term
tions and non-interest- I in interest- 1,ndings| lendings in Discount |lendings | lendings
2) bearing Treasury bonds| Accept- | current | bearing ) 4 Total Accept- | current credits 3 b
of Federal Govern- Total ance | account | Treasury Total ance | account
ment and Linder credits and bonds of credits and
other Federal other !
credits | Govern- credits ;
ment and
Lénder
Central GiroInstitutions
1955 Dec. 11 1,610.8 i 1,250.1 592.1 E 22.6 569.5 | 1.018.7 607.4 \ 6.247.6 1.215.5 564.0 22.6 541.4 651.5 465.0 3.8837
1956 Dec. 11 1,959.6 1.385.0 662.3 29.9 632.4 | 1.297.3 679.3 7,059.1% 1.348.3 632.2 29.9 602.3 716.1 513.3 | 4,269.0M
1957 Dec. I 3,528.8 1,567.1 634.1 38.1 596.0 | 2.894.7 844.1 8.456.7 1,527.2 600.7 38.1 562.6 926.5 624.6 5.169.8 |
1958 Dec. 11 3,086 3 1,509.1 690.6 27.4 663.2 J 2.395.7 | 898.7 10.540.2 1,468.4 654.9 27.4 627.5 813.5 733.4 6,395.3
1959 Aug. 11 2,790.7 1,410.1 579.0 37.8 541.2 ' 2,211.7 (1.,075.4 11,562.5 1,376.1 5§52.0 37.8 514.2 824.1 890.1 i 7,060.3 ‘
Sep, 11 2,785.8 1,393.7 559.7 34.0 §25.7 | 2,226.1 1.094.0 11.736.0 1,370.9 543.0 34.0 509.0 827.9 912.8| 7.189.7
Qct 11 3,092.3 1,383.1 555.4 43.3 512.1 ’ 2,536.9 11.113.3 11,866.5 1,359.1 536.4 43.3 493.1 822.7 935.4 i 7,279.1
ov 11 3,169.7 1.414.6 603.9 40.8 563.1! 2.565.8 [1.,142.6 12.008.7 1,388.2 582.2 40.8 541.4 | 806.0 965.7 | 7,395.5
Dec 11 2,973.5 1,570.7 671.2 46.3 624.9 ' 2.302.3 1,207.5 12.067.8 1,540.2 645.1 46.3 598.8 895.1 1.028.2 ' 7,412.5
Savings Banks
1955 Dec. 858 4.561.0 4.494.5 3.118.9 20.1 3.098.% 1.442.1 15231 | 9.279.9 4.425.6 3.056.1 20.1 3.036.0 | 1.369.5 1.185.6 | 7.928.7
1956 Dec. 858 4,689.6 4,590.3 3.184.0 15.3 3,168.7 1.505.6 [1,576.7 ' 11.466.4 4,481.9 3.081.0 15.3 3.065.7 1.400.9 1.403 1 ‘ 9.654.5
1957 Dec. 857 4.747.1 4.590 5§ 3.214.8 11.8 3,203.0: 1.532.3 [1.811.7 13.128.5 4.509.9 3,139.9 11.8 3.128.1 1.3700 1.4707 | 10.984.6
1958 Dec. 856 4,943.9 4,803.6 3.394.7 14§ 3,384.2 . 1.545.2 {1.911.5 , 15.584.% 4.727.7 3.327.9 14.% 3.313.4 1,399 § 1.548.1 ‘ 12.820.9
1959 Aug. 853 5,109.3 4,997.2 3,558.8 12.3 3,546.5 1.550.5 {2,180.3 . 17,702.9 4,945.5 3,512.6 12.3 3,500.3 1,432.9 1,813.1 © 14,522.8
Sep. 853 5,198.8 5.087.5 3,650.0 13.7 3,636.3 1,548.8 :2.239.1 - 18,045.9 5,030.4 3.597.7 13.7 3,584.0 1.432.7 1,865.7 1 14,823.0
QOct. 853 5,255.7 5,137.2 3.694.5 13.7 3.680.8 | 1.561.2 :2.279.1 18.465.7 5,078.0 3,639.9 13.7 3.626.2 1,438.1 1.899.1 15,129.1
Nov. 853 5,293.4 5.170.6 3.738.5 13.3 | 3,725.2: 1,554.9 {2,303.9 18.819.7 5,115.9 3,687.8 13.3 J 3,674.5 1,428.1 1,923.0 ‘ 15.433.6
Dec. 853 5,235.8 5.131.8 3.686.1 12.5 3,673.6 ' 1,549.7 12,346.0 19.263.6 5.,064.1 3,622.9 12.5 3.610.4 1.441.2 1,958.9 1 15,784.2
Central Institutions of Credit Cooperatives¥)
1955 Dec. 17 H 596.4 §81.4 330.3 91.0 239.3 266.1 31.0 164.7 581.0 | 329.9 91.0 238.9 251.1 30.2 164.2
1956 Dec. 17 605.9 598.7 362.3 52.0 310.3 243.6 28.5 198.1 597.6 361.2 52.0 309.2 236.4 28.4 197.6
1957 Dec. 17 610.5 573.9 364.4 35.4 329.0 246.1 53.9 221.1 573.0 363.5 35.4 328.1 209.5 53.3 . 220.2
1958 Dec. 17 656.5 609 1 401.1 28.4 372.7 255 4 52.1 253.7 607.3 399.3 28.4 370.9 208.0 51.5 . 252.8
1959 Aus. 17 552.6 528.5 332.5 10.1 322.4 220.1 72.7 287.1 526.8 330.¢ 10.1 320.7 196.0 72.3 ! 286.4
Sep. 17 590.3 566.2 373.0 13.6 359.4 217.3 79.5 295.0 564.6 371.4 13.6 357.8 193.2 79.2 i 294.3
Qct. 17 607.9 577.8 370.8 12.5 358.3 237.1 78.2 306.2 576.4 369.4 12.5 356.9 207.0 77.9 305.3
Nov. 17 639.7 600.1 413.9 21.7 392.2 225.8 80.4 ¢ 305.7 598.3 412.1 21.7 390.4 1R6.2 80.1 ‘ 304.8
Dec. 17 659.2 637.4 434.3 28.9 405.4 224.9 77.1 300.9 635.6 432.5 28.9 403.6 203.1 76.8 300.0
Central Institutions of Industrial Credit Cooperatives
1955 Dec. 5 51.5 36.5 | 22.8 — 22.8! 28.7 8.6 L. X 26.3 2.6 — 22.6 13.7 8.6 | 8.7
1956 Dec H 51.5 44.3 7.6 — 27.6 23.9 12.2 121 43.8 27.1 — 271 16.7 12.1 ] 121
1957 Dec 5 77.7 47.6 299 -_ 29.9 47.8 16 3 131 47.2 29.5 — 29.5 17.7 15.7 ‘ 13.0
1958 Dec. 5 78.1 40.1 23.5% —_ 23.5 ., 54 6 11.2 19.0 39 6 23.0 —_— 23.0 16.6 10.7 | 18.9
1959 Aug. 5 47.5 33.0 20.6 —_ 20.6 26.9 11.1 20.6 32.9 20.5 — 20.5 12.4 10.8 20.5
Sev. 5 45.2 30.7 19.3 _ 19.3 ! 25.9 13.8 21.4 30.6 19.2 — 19.2 11.4 13.6 21.3
Oct. 5 55.2 34.7 19.2 -_— 19.2 36.0 10.9 21.8 34.6 19.1 -_— 19.1 15.5 10.7 21.7
Nov 5 ! 71.3 41.4 23.5 — 23.5 47.8 10.7 21.5 40.8 22.9 —_ 22.9 | 17.9 10.5 21.4
Dec 5 59.7 37.9 18.8 - 18.8 40.9 13.6 21.6 37.3 18.2 —_ 18.2 19.1 13.4 1 21.5
Central Institutions of Agricultural Credit Cooperatives
1955 Dec. 12 §44.9 544.9 ! 307.% 91.0 216.5 237.4 22.4 155.8 544.7 307.3 91.0 216.3 237.4 21.6 155.4
1956 Dec. 12 554.4 554.4 334.7 52.0 282.7 219.7 16.3 186.0 553.8 334.1 52.0 282.1 219.7 16.3 185.%
1957 Dec. 12 532.8 526.3 | 334.5 35.4 299.1 198.3 37.6 208.0 525.8 334.0 35.4 298.6 191.8 37.6 207.2
1958 Dec. 12 78 4 569.0 | 377.6 28.4 349.2 200.8 40.9 234.7 567.7 376.3 28.4 347.9 191.4 40.8 2339
1959 Aug. 12 505.1 495.5 311.9 10.1 301.8 193.2 61.6 266.5 493.9 310.3 10.1 300.2 183.6 61.5 265.9
Sep. 12 545.1 535.5 353.7 13.6 340.1 191.4 65.7 273.6 534.0 352.2 13.6 338.6 181.8 65.6 273.0
Oct. 12 5§52.7 543.1 351.6 12.5 339.1 201.1 67.3 284.4 541.8 350.3 12.5 337.8 191.5 67.2 283.6
Nov, 12 568.4 558.7 390.4 21.7 368.7 178.¢ [ 69.7 284.2 557.5 389.2 21.7 367.5 168.3 69.6 | 283.4
Dec. 12 599.5 599.5 415.5 | 289 ¢ 386.6 184.0 63.5 279.3 598,3 414.3 28.9 385.4 184.0 63.4 278.5
Credit Cooperatives +)
1955 Dec. 2.185 1) 2.973.4 2,972.5 2,234.5 225 2.212 0 738.9 428.2 897.1 2.970.4 2.233.0 22.5 2.210.5 737.4 42401 B75.4
1956 Dec. 2.184 3,274.1 3,269.5 2.512.3 20.9 2.491.4 761.8 466.3 1.124.2 3.266.3 2.500.8 20.9 2,:488.9; 756.% 462.7 ¢ 1.085.9
1957 Dec. 2.188 3.493.7 3.484.8 2.724.1 19.1 2.705.0 769.6 502.8 : 1.384.8 3.480.3 2.720.5 19.1 2.701.4 759.8% 493.5 i 1.336.6
1958 Dec. 2,193 3,827.7 3.823.1 3.025.5 16.1 3.009.2 802.2 573.2 1.699.8 3.818.0 2.021.3 16.3 3.005.0 796.7 §61.7 . 1.637.1
1959 Aug. 2,192 4,199.1 4,197.2 3,343.6 9.6 3.334.0 855.5 671.5 1,992.7 4,191.9 3,339.4 9.6 3,329.8 852.5 665.3 1,923.6
Sep. 2,192 4,262.5 4,259.6 3.409.9 9.1 3,400.8 . 852.6 686,7 2,038.3 4,254.3 3.405.5 9.1 3,396.4 848.8 679.7 1.969.0
Qct. 2,192 4.336.9 4.331.2 3,466.2 13.3 3.452.9 870.7 705.2 2,096.8 4.325.9 3,461.8 13.3 3,448.5 864.1 697.5 2,026.7
Nov. 2,192 4,396.5 4,390.3 3,533.3 14.8 3,518.5 863.2 727.8 2,139.0 4,385.0 3,528.8 14.8 3.514.0 856.2 719.6 2.067.9
Dec. 2,192 4,390.3 4,384.4 3,515.3 15.3 3.500.0 875.0 745.5 2,177.9 4,379.2 3,510.8 15.3 3,495.5 g68.4 737.3 2,106.4
Industrial Credit Cooperatives
1955 Dec. 736 l 2,018.8 2,017.9 1.416.7 20.0 1.396.7 ‘ 602.1 218.7 546.9 2.015. 8 1.415.2 20.0 1.395.2 600.6 214.5 | §25.2
1956 Dec. 738 1| 2,207.8 2.203.2 1,586.8 19.¢6 1,567.3 | 621.0 241.1 679.2 2.200.0 1.584.3 19.§ 1.564.8 615.7 237.5% 640.9
1957 Dec. 742 I 2.379.7 2.350.8 1.737.7 180 1,719.7 | 622.0 265.0 ! 798 3 2.346.3 1.734.1 18.0 1.716.1 £12.2 258.7 750.1 |
1958 Dec. 747 2,572.7 2.568.1 1.925.1 14.7 1.910.4 | 647.6 308.3 954.6 2,563.0 1.920.9 14.7 1.906.2 642.1 296.8 891.9 ‘
1959 Aug. 746 || 2,811.1 2,809.2 2,135.5 9.1 2.126.4 | 675.6 365.0 1,102.8 2,803.9 2,131.3 9.1 2,122.2 672.6 358.8 1.033.7 |
ep, 746 || 2.857.6 2.854.7 2,178.7 8.7 2,170.0 ! 678.9 377.5 1,127.7 2,849.4 2,174.3 8.7 2,165.6 675.1 370.5 1.058.4 ‘
Oct. 746 || 2.925.2 2,919.% 2,225.3 12.2 2.213.1 699.9 387.8 1.160.5 2.914.2 2,220.9 12.2 2,208.7 693.3 380.1 1.090.4 |
Nov, 746 2.957.3 2,951.6 2,263.7 13.1 2,250.6 694.1 401.5 1,186.7 2,946.3 2,259.2 13.1 | 2,246.1 687.1 393.3 1,115.6 |
Dec. 746 2,933.2 2,927.3 2,235.5 13.3 2,222.2 697.7 413.2 1,209.3 2,922.1 2,231.0 13.3 2,217.7 691.1 405.0 1,137.8 |
Agricultural Credit Cooperatives 5) l
1955 Dec. 1.449 7} 954.6 954.6 817.8 2.5 815.3 ! 136 ¢ 209.5 3150.2 Q84 6 817.% 2.5 ‘ 815.3 136.8 ‘ 2095 | 350.2
1956 Dec, 1.446 1.066.3 1.066.3 925.5 1.4 924.1 ; 140.8 2252 445.0 1.066.2 a5 % 1.4 9241 140.8 2252 445.0
1957 Dec. 1.446 1.134.0 1,134.0 986.4 1.1 985.3 ' 147 .6 237.8 5R6.5 1.1340 986.9 11 985.3 147.6 237.8 786.5
1958 Dec. 1,446 1,255.0 1,255.0 1,100.4 1.6 1,098.8 154.6 264.9 745 2 1,255.0 1.100.4 16 ‘ 1.098 & 154.6 264.9 745.2
1959 Aus. 1.446 1,388.0 1,388.0 1,208.17 0.5 1,207.6 179.9 306.5 889.9 1,388 0 1.208.1 0.5 1,207.6 179.9 306.5 289.9
Sep, 1 446 1.404.9 1,404.9 1,231.2 0.4 1,230.% 173.7 309.2 910.6 1.404.9 1.231.2 0.4 ) 1.230.8 173 7 309.2 | 910.6
Oct. 1.446 1,411.7 1.411 7 1.240.9 1.1 1.239.% 170.8 317.4 936.3 1.411.7 1.240.9 1.1 1,239.8 170.8 ) 317.4 | 936.3
Nov. 1,446 “ 1,438.7 1.438.7 1,269.6 1.7 1,267.9 | 169.1 326.3 952.3 1,438.7 1.269.6 1.7 1,267.9 169.1 326.3 | 952.3
Dec. ! 1,448 1.457.1 1,457.1 1,279.8 20 127780 1773 3323 968.6 ' 1.457.1 1.279.8 2.0 © 1,277.8 177.3 1 3323 968.6 |
*) and ®) to 1) see first page of Table III A 1. — %) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table IIl A 4. — %) Statistical decrease due
million; long-term lendings to public authorities: about DM 42 million; long-term lendings to credit institutions: about DM 7 million). — ") Decrease due to alteration of the
on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions ate included in the statistics whose balance-sheet total on 31 December
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111 Credit Institutions
A. Lendings, Security Holdings, Deposits

Long-term Lendings®) (cont’d)

of DM
Lendings to public authorities Bank-to-bank credits
g
Short-term lendings Short-term lendings
Debtors
Total Treasury
: . . bills and !
including | excluding non- Medium- Long- Medium- | Long- End :)}I:
Treasury bills interest- term term term term mon
and non-interest- Debtors | ;.. | bearing | lendings | lendings Total including: Discount lendings lendings
bearing Treasury bonds {cash credits | Ireasury R 9 A f' credits % 9
of Federal Govern- advances) bonds of Total ccep
ment and Linder Federal au;‘e
Govern- credits
‘ ment and
| Linder
3 Central Giro Institutions
395.3 34.6 28.1 6.5 360.7 142.4 | 2.363.9 7908 | 2613 2.1 529.5 77.8 862.7 | Dec. 1955
611.3 36.7 30.1 6.6 574.6 166.0 2.790.1%) 546.8 219.5 — 327.3 66.3 928.7%) i Dec. 1956
2.001.6 39.9 33.4 6.5 1,961.7 219.5 3,286.9 318.4 129.8 0.6 188.6 76.6 1.114.9 | Dec. 1957
1,617.9 40.7 35.7 5.0 | 1.577.2 165.3 | 4.144.9 377 6 130.7 o1 246.9 143.7 1.222.1 | Dec. 1958
1,414.6 34.0 27.0 7.0 | 1,380.6 185.3 4,502.2 4435 127.6 0.1 315.9 98.0 1,347.0 | Aug. 1959
1,414.9 22.8 16.7 6.1 1,392.1 181.2 | 4,546.3 491.3 148.1 0.0 343.3 109.4 1.383.3 | Sep
1.733.2 24.0 19.0 5.0 | 1,709.2 177.9 | 4,587.4 439.0 124.2 o.1 314.8 133.4 1,437,6 | Oct
1,781.5 26.4 217 | 4.7 1,755.1 176.9 | 4.613.2 4453 159.0 0.0 286.3 145.3 1,413.6 | Nov
1.433.3 305 261 | 4.4 1 1,402.8 179.3 | 4,655.3 563.8 144.5 0.1 419.3 140.0 1,402.8 | Dec
Savings Banks
135.4 68.9 62.8 6.1 66.5 137.5 1,351.2 90.8 15.6 — 75.2 41.3 300.5 | Dec. 1955
207.7 108.4 103.0 5.4 99.3 173.6 | 1,811.9 94.2 18.6 — 75.6 35.3 319.7 | Dec. 1956
2372 80.6 74.9 5.7 156.6 341.0 | 2.143.9 110.1 18.1 _ 92,0 40.7 426.7 | Dec. 1957
216.2 75.9 70.8 5.1 140.3 363.4 | 2.763.6 156.2 250 -, 131.2 346 653.7 | Dec. 1958
163.8 51.7 46.2 5.5 112.1 367.2 3,180.1 192.4 26.2 - 166.2 40.6 834.7 | Aus. 1959
168.4 57.1 52.3 4.8 111.3 373.4 3,222.9 196.0 27.8 —_ 1682 | 40.0 8523 | Sep
177.7 59.2 54.6 4.6 118.5 380.0 | 3,336.6 203.1 26.1 - 177.0 | 45.0 386.2 | Oct
177.5 547 | 507 4.0 1228 | 3809 3,386.1 203’9 28.3 — 175.6 | 444 908.8 | Nov
171.7 67.7 63.2 4.5 104.0 387.1 3,479.4 201.2 31.3 — 169.9 43.3 909.2 | Dec
Centrallnstitutionsof Credit Cooperatives+)
15.4 o4 | 0.4 — 15.0 0.8 0.5 588.0 306.4 7.3 281.6 45.2 344.2 | Dec. 1955
8.3 11 1.1 - 7.2 0.1 0.5 561.4 309.8 7.3 251.6 39.8 424.5 | Dec. 1956
37.5 0.9 o9 -~ 36.6 0.6 0.9 420.6 2318 0.2 188.8 36.5 546.0 | Dec. 1957
49.2 1.8 1.8 - 47.4 0.6 0.9 336.2 200.8 — 135.4 28.7 673.0 | Dec. 1958
25.8 1.7 1.7 - 24.1 0.4 0.7 311.1 172.6 - 138.5 27.4 755.2 | Aug. 1959
25.7 1.6 1.6 —- 24.1 0.3 0.7 309.3 176.4 -— 1329 24.8 761.7 | Sep
31.5 1.4 1.4 - 30.1 0.3 0.9 307.3 167.8 - 139.5 24.7 777.2 | Oct
41.4 1.8 1.8 = | 9.6 0.3 0.9 330.8 198.7 - 1321 27.2 784.1 | Nov
23.6 1.8 1.8 0.0 21.8 0.3 0.9 3721 240.7 - 131.4 26.1 783.4 | Dec
Central Institutions of Industrial Credit Cooperatives
15.2 0.2 0.2 - 15.0 — 0.1 307.7 125.4 . 182.3 7.5 162.2 | Dec, 1955
7.7 05 0.5 —_ 7.2 0.1 0.0 279’5 124.0 - 155.§ s.8 198.4 | Dec. 1956
0.5 0.4 0.4 — 301 0.6 0.1 227.3 1103 — 117.0 3.3 241.3 | Dec. 1957
38.5 0.5 0.5 — 38.0 0.5 0.1 1627 8.3 — 74.4 3.3 286.2 | Dec., 1958
14.6 0.1 0.1 —_— 14.5 0.3 0.1 148.3 75.6 -_ 72.7 3.0 317.6 | Aug. 1959
14.6 0.1 0.1 - 14.5 0.2 0.1 160.5 81.9 _— 78.6 2.6 317.5 | Sep
20.6 0.1 0.1 - 20.5 0.2 o1 166.5 74.6 - 91.9 22 327.9 | Oct
30.5 0.6 0.6 — 299 | 0.2 | 0.1 175.3 90.4 —_ 84.9 2.0 332.0 | Nov
22.4 0.6 0.6 o0 | 21.8 0.2 0.1 187.2 108.3 - 78.9 2.4 3321 1 Dec
Central Institutions of Agricultural Credit Cooperatives
0.2 0.2 0.2 - 0.0 os | 0.4 280.3 181.0 7.3 99.1 37.7 182.1 | Dec. 1955
0.6 0.6 0.6 - - 0.0 0.5 281.9 185.8 7.3 96.1 31.0 226.1 | Dec. 1956
7.0 0.5 0.5 - 6.5 0.0 0.8 19373 121.5 0.2 71.8 33.2 304.7 | Dec. 1957
10.7 1.3 1.3 -— 9.4 0.1 0.8 173.5 112.5 - 61.0 25.4 386.8 ec. 1958
11.2 1.6 1.6 - 9.6 0.1 0.6 162.8 97.0 - 65.8 244 437.6 | Aug. 1959
11.1 1.5 1.5 _ 9.6 0.1 0.6 148.8 94.5 - 54.3 2222 4442 | Sep
10.9 13 1.3 - 9.6 0.1 0.8 140.8 93.2 — 47.6 225 449.3 | Oct
10.9 1.2 1.2 — 9.7 0.1 0.8 155.5 108.3 — 47.2 252 4521 | Nov
1.2 1.2 1.2 - - 0.1 0.8 184.9 132.4 — 52.5 23.7 451.3 | Dec
Credit Cooperatives +)
3.0 2.1 1.5 0.6 0.9 42 | 217 21.5 5.0 -_ 16.5 2.5 0.3 | Dec. 1955
7.8 32 2.5 0.7 4.6 3.6 38.3 8.2 5.5 —_— 2.7 3.5 0.8 | Dec. 1956
174 15 3.6 0.9 8.9 9.3 48.2 9.3 6.8 - 2.5 1.3 1.2 | Dec. 1957
9.7 5.1 4.2 0.9 4.6 1.5 62.7 12.9 8.8 - 4.1 1.0 1.4 | Dec. 1958
7.2 | 53 4.2 1.1 1.9 6.2 69.1 10.2 6.1 —_ 4.1 0.6 1.4 | Aug. 1959
8.2 5.3 4.4 0.9 2.9 7.0 69.3 10.4 6.2 —_ 4.2 0.6 1.5 | Sep.
11.0 5.3 4.4 0.9 5.7 7.7 70.1 9.9 5.8 - 4.1 0.6 2.5 | Oet.
11.5 5.3 | 4.5 0.8 6.2 8.2 71.1 12.4 6.7 - 5.7 0.6 2.4 | Nov
1.1 5.2 4.5 0.7 5.9 8.2 71.5 139 7.4 — 65 | 0.6 2.4 | Dec
Industrial Credit Cooperatives
3.0 21| 1.8 0.6 0.9 4.2 21.7 21.5 5.0 - 16.5 2.5 0.3 | Dec. 1955
7.8 32 2.6 0.7 4.6 3.6 38.3 8.2 5.5 - 27 3.5 0.5 | Dec. 1956
13.4 4.5 36 0.9 8.9 9.3 482 9.3 6.9 — EX 1.3 1.2 | Dec. 1957
9.7 5.1 4.2 0.9 4.6 1.5 62.7 129 8.8 - 4.1 1.0 1.4 | Dec. 1958
7.2 5.3 4.2 1.1 1.9 6.2 69.1 10.2 6.1 — 4.1 0.6 1.4 | Aus. 1959
8.2 5.3 4.4 0.9 2.9 7.0 69.3 10.4 6.2 —_ 4.2 0.6 1.5 | Sen,
1.0 5.3 4.4 0.9 5.7 7.7 70.1 9.9 5.8 - 4.1 0.6 2.5 | Qct.
11.5 5.3 4.5 0.8 | 6.2 8.2 71.1 12.4 6.7 - 5.7 0.6 2.4 | Nov
11.1 5.2 4.5 0.7 5.9 8.2 71.5 13.9 7.4 - 6.5 0.6 2.4 | Dec
Agricultural Credit Cooperatives 5)
— —_ —_ _ _ —_ _— — - -— —_ - —_— Dec. 1955
—_ —_ —_ — — - — — - —_ —_ — —_ Dec, 1956
-— —_ _ — — —_ - —_ - — —_ - _— Dec. 1957
- - — - - — - - - - — — - Dec. 1958
- -— -— - — — -— - — — - - Aug. 1959
— — — - —_ - - - - —_— - _ Sep.
-— - - — -— —_ - -— —_ -_ —_ —_ — Oct
i -_— -— — — - — - -— - —_ — - Nov.
— - — - - -— - -— —_ —_ — -_— — Dec.

to elimination of transitory credits (long-term Jendings to non-bank customers: about DM 560 million; long-term lendings to business and private customers: about DM 518
agricultural credit cooperatives’ obligation to render returns, Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had
1953 was at Jeast DM 500,000. — ) Industrial and agricultural.
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111, Credit Institutions

A. Lendings, Security Holdings, Deposits

1. Short, Medium and

in millions

Lendings to non-banks Lendings to business and private customers
i Short-term lendings Short-term lendings
Discount
Number Debtors credits, Debtors
of | Total Treasury
report- i .
End of fngr | including | excluding bills and |Medium-| Long- o Medium-! Long-
month instity- | T bill Crgdits _ mon- term term Crgdxts | term term
pr reasury bills in interest- | Jendings | lendings in ' Digcount |lendingsi lendings
S)HS and non-interest- Accept- | current | bearing B ¢ Total Accept- | current | . rodits 3 ‘
bearing Trelasury bonds| 7o) ance |account | Treasury Total ance | account |
of Federal Govern- credits and | bonds of credits and
ment and Lander other | Federal other |
credits | Govem- credits !
ment and I
‘ Lander
Private and Public Mortgage Banks
1955 Dec. 43 522 | 303 30.0 - l 30.0 2.2 | 211.6 ‘ 10667.7 | 264 | 261 — 2.1 0.3 | 194.9 9.187.0
1956 Dec. 49 31.3 239 23.7 — 23.7 7.6 229.4 |13.004.8 22,9 22.7 — 217 | 0.2 | 212.6 | 11.323.7
1957 Dec. 47 353 | 28.3 28.1 - 28.1 7.2 204.9 |15.354.8 23.8 23.6 —_ 23.6 | 0.2, 188.2 | 13.322.3
1958 Dec. 47 57.6 51.7 51.5 - 51.5 6.1 178.0 |18.894.6 33.1 32.9 — 32.9 0.2 | '151.9 | 15.810.0
1959 Aug. 47 68.6 59,1 58.0 — 58.0 10.6 199.4 |21,081.3 52.3 51.2 - 51.2 1.1 | 182.7 | 17.646.1
Sep. 47 69.6 60.5 59.4 — 59.4 10.2 195.1 |21.354.5 47.7 46.6 — 46.6 1.1 179.5 | 17.901.3
Qct. 47 61.0 51,9 51,0 - 51.0 10.0 197.6 | 21,714.3 50.3 49.4 - 49.4 0.9 | 1829 | 18.219.8
Nov 47 55.0 \ 46.1 45.1 — 45.1 9.9 205.3 | 22,020.6 41.0 40.0 — 40.0 1.0 | 1925 | 18,498.9
Dec 47 60.4 53.4 52.4 - 52.4 8.0 188.4 | 22,4149 50.4 49.4 - 49.4 1.0l 1749 | 18,8502
Private Mortgage Banks ©)
1955 Dec 30 28.0 ‘ 17.3 17.0 - 17.0 11.0 59.3 | 4.423.3 l 15.6 15.3 - 15.3 0.3 56.0 3.634.2
1956 Dec 30 15.8 11.4 11.2 - 11.2 4.6 67.8 | 5.408.4 10.7 10.5 — 10.5 0.2 | 643 4.546.0
1957 Dec. 29 19.1 ! 15.4 15.2 - 15.2 3.9 81.9 | 6.574.2 \ 11.3 111 — 111 0.2 | 727 5.452.2
1958 Dec. 29 36.6 | 34.5 34.5 - 34.5 2.1 75.3 | 8.6453 | 19.7 19.7 — 19.7 0.0 | 64.1 6,796.2
1959 Aug. 29 46.2 43.8 43.6 — 43,6 2.6 71.4 | 9.763.6 37.9 37.7 - 37.7 0.2 | 63.2 7,727.2
Sep. 29 45.6 43.2 43.0 — 43.0 2.6 68.1 | 9,885.7 31.4 31.2 - 31.2 0.2 | 61.0 7,836.3
Oct. 29 37.3 34.9 34.3 —_ 34.8 2.5 70.9 | 10,055.7 33.9 33.3 - 33.8 0.1 | 647 7,988.4
Nov 29 28.3 26.1 l 25.9 — 25.9 ‘ 2.4 77.1 |10,225.1 23.2 23.0 — 23.0 02| 72.8 8,141.7
Dec 2 | 34.1 31.9 31.7 - 31.7 2.4 78.5 |10,440.3 29.1 28.9 — 28.9 0.2 733 8,325.3
Public Mortgage Banks
1955 Dec 18 24.2 13.0 | 13.0 — 13.0 ‘ 11.2 152.3 | 6.244.4 l 10.8 10.8 - 108 | — | 1389 5.552.8
1956 Dec. 19 15.5 12.5 12.5 - 12.5 3.0 | 161.6 | 7.596.4 12.2 12.2 - 122 | — | 1483 6.777.7
1957 Dec. 18 16.2 12.9 12.9 - 12.9 3.3 123.0 | 8.780.6 12.5 12.5 — 12.5 0.0 | 1155 7.870.1
1958 Dec. 18 21.0 17.2 17.0 — 17.0 4.0 102.7 :10,249.3 13.4 13.2 - 13.2 02| 87.8 9,013.8
1959 Aug, 18 22.4 15.3 14.4 - 14.4 8.0 128.0 [11,317.7 14.4 13.5 — 13.5 0.9 | 119.5 9,918,9
Sep. 18 24.0 17.3 16.4 - 16.4 7.6 127.0 [11,468.8 16.3 15.4 — . 154 0.9 | 118.5 | 10,065.0
QOct. 18 23.7 17.0 16.2 - 16.2 7.5 126.7 | 11,658.6 16.4 15.6 — | 156 | 0.8 | 118.2 | 10.231.4
Nov 18 26.7 20.0 ‘ 19.2 — ’ 19.2 7.5 128.2 |11,795.5 17.8 17.0 - | 170 l 0.8 | 119.7 10,357.2
Dec 18 26.3 21.5 20.7 - 20.7 5.6 109.9 | 11,974.6 21.3 205 1 — | 205 0.8 | 101.6 | 10.325.0
CreditInstitutions with Special Functions
1955 Dec. 23 1.053.3 | 1.004.8 273.3 21.6 | 251.7 ‘ 780.0 | 3141 | 5.085.6 877.6 146.1 1.6 | 1245 731.5 | 291.7 3.832.4
1956 Dec. 23 1,224.7 1,144.8 348.7 9.1 | 339.6 | 8760 | 783.5 | 5.925.7 932.5 160.6 9.1 | 151.5 771.9 | 761.6 4,337.5
1957 Dec. 23 2.742.9 | 1.598.6 528.0 16.4 | 5116 | 2.2149 443.8 .015. 1.212.8 185.5 16.4 | 169.1 1.027.3 | 406.7 4.806.0
1958 Dec. 23 3,050.0 | 1,224.7 381.2 21.3 | 359.9 | 2.668.8 458.8 | 6,045.5 939.7 111.0 21.3 89.7 828.7 | 398.4 5,063.0
1959 Aug. 24 3,4349 | 1,222.3 351.1 21.6 | 329.5 3.083.8 706.3 | 6,709.1 995 .4 134.4 216 112.8 861.0 | 554.8 4,816.0
Sep. 24 3,749.6 1,385.6 484.9 14.3 470.6 3,264.7 685.2 | 7,021.77) | 1,043.6 142.9 14.3 128.6 900.7 | 528.0 4,867.5
Qct. 24 || 3,777.4 | 1.345.1 439.9 324 | 407.5 | 3.337.5 666.3 | 7,226.5 1,036.0 131.0 32.4 98.6 905.0 | 501.5 4,948.9
Nov. 24 1 3,065.1 1,363.7 4233 35.6 | 387.7 2,641.8 ‘ 690.3 | 7,341.2 | 1,070.0 137.3 35.6 I 101.7 932.7 | 524.9 4,996.6
Dec 24 2,196.8 1,218.3 265.1 133 | 2218 1,931.7 7383 | 7.417.0 | 1.090.7 145.1 43.3 | 1018 945.6 - 572.6 4,975.8
Reconstruction Loan Corporation, Finanzierungs-A ktiengesellschaft and Berliner Industriebank A.G. +)
1955 Dec 3 24.4 22.5 | 21.5 ‘ — 22.5 1.9 | 16.1 | 2.853.1 22.4 22.4 - | 22.4 — 15.1 2.498.5
1956 Dec 3 19.2 18.2 18.2 —_ 18.2 1.0 26.0 | 3.391.5 17.0 17.0 — 17.0 - 25.1 2,710.2
1957 Dec. 3 2.6 20.6 20.6 - 20.6 2.0 24.4 | 3.279.4 20.5 20.5 - 20.5 — 243 2.863.5
1958 Dec. 3 0. 0.2 0.2 - 0.2 - 21.7 | 2,905.2 0.2 0.2 - 0.2 - 11.2 2,703.5
1959 Aug. 3 0.6 0.6 0.6 - 0.6 — 71.2 | 2.937.1 0.3 0.3 - 0.3 - 11.0 2,286.7
Sep. 3 0.6 0.6 0.6 - 0.6 —_ 78.0 | 3.,145.67) 0.5 0.5 — 0.5 - 12.1 2,310.2
Oct. 3 0.4 0.4 0.4 - 0.4 — 83.3 | 3,306.0 0.3 0.3 - 0.3 — 11.7 2.363.8
Nov 3 0.3 0.3 0.3 - 0.3 - ‘ 84.1 | 3,367.8 0.2 0.2 l - 0.2 — 11.6 2,365.0
Dec 3 0.3 0.3 0.3 - 0.3 - 85.8 | 3,417.8 0.2 0.2 — 0.2 - 13.3 2,318.4
Other Credit Institutions with Special Functions +)
1955 Dec 20 | 1.028.9 982.3 250.8 21.6 | 2292 | 778.1 298.0 | 2.232.5 ’ 855.2 1237 | 216 | 1021 | 7315 | 276.6 1.333.9
1956 Dec 20 1,2055 | 1,126.6 330.5 9.1 | 3214 | 8750 757.5 | 2.534.2 915.5 143.6 | 91 | 1345 771.9 | 736.5 1.627.3
1957 Dec 20 || 27203 | 1.578.0 507.4 164 | 4910 | 22129 419.4 | 2.736.4 | 1,192.3 1650 | 164 | 148.6 | 1.027.3 | 382.4 1.942.5
1958 Dec 20 3,049.8 | 1,224.5 381.0 1.3 | 3597 2,668.8 437.1 | 3,140.3 939.5 110.8 21.3 89.5 828.7 | 387.2 2,359.5 |
1959 Aug 21 3,4343 | 1,221.7 350.5 21.6 | 328.9 3,083.8 635.1 | 3,772.0 995.1 134.1 21.6 | 112.5 861.0 | 543.8 2,5293 |
Sep. 21 3,749.0 | 1,385.0 484.3 143 | 4700 | 3,264.7 607.2 | 3,876.1 | 1,043.1 142.4 143 | 128.1 $00.7 | 515.9 2,557.3
Oct. 21 3,777.0 | 1,344.7 439.5 324 | 407.1 3,337.5 583.0 | 3,920.5 | 1,035.7 130.7 | 32.4 98.3 905.0 | 489.8 2,585.1
Nov 21 3,064.7 1,363.3 422.9 35.6 | 387.3 2,641.3 606.3 \ 3,973.4 1,069.7 137.0 \ 35.6 | 101.4 932.7 | 513.4 2,631.6
Dec 21 2,196.5 1,218.0 264.8 43.3 | 221.5 1,931.7 652.5 | 3,999.2 | 1,090.5 144.9 43,3 | 101.6 | 945.6 | 559.3 2,657.4 |
Instalment Credit Institutions?) i
1955 Dec. 137 868.3 868.3 288.4 0.0 | 288.4 579.9 | 632.2 6.7 868.3 288.4 ‘ 0.0 | 288.4 579.9 | 632.2 6.7 ‘
1956 Dec. 153 971.1 971.1 3282 0.0 | 3282 642.9 | 695.1 6.6 971.1 328.2 0.0 | 328.2 429 | 695.1 6.6
1957 Dec. 162 1,000.6 | 1.000.6 376.5 0.0 | 3765 624.1 | 805.4 62 | 1.000.6 3765 | 0.0 | 3765 624.1 | 805.4 6.2
1958 Dec. 174 1,095.2 | 1,095.2 386.1 0.0 | 386.1 709.1 |1.085.5 5.8 1,095.2 386.1 | 0.0 | 386.1 709.1 [1,085.5 5.8
1959 Aug. 187 1,232.5 | 1,232.5 306.1 04 | 3057 926.4 11,140.6 . 5.9 1,232.5 306.1 | o4 ) 3057 926.4 [1,140.6 5.9
Se. 191 1,238.6 1,238.6 3100 ., 03 | 309.7 928.6 |1.152.4 6.2 | 1,238.6 310.0 0.3 | 309.7 928.6 [1,152.4 6.2‘
Qect. 192 1,262.0 | 1,262.0 3127 | 03 | 312.4 949.3 |1,181.2 6.3 1,2620 | 3127 | 0.3 | 312.4 949.3 [1.181.2 6.3
Nov. | 192 | 1,286.6 | 1.286.6 340.4 | 0.6 | 339.8 946.2 [1.232.1 6.2 | 1,286.6 ‘ 340.4 0.6 | 2339.8 946.2 |1,232.1 6.2 |
Dec. 192 1,313,1 1,313.1 385.8 0.6 | 385.2 927.3 11,321.6 6.4 1.313.1 385.8 0.6 | 385.2 927.3 11.321.6 64 |
Postal Cheque and Postal Savings Bank Offices®) \
1955 Dec. 14 609.5 - - | - — 609.5 | 1.4 697.6 — — | - — — 1.4 710 |
1956 Dec. 14 850.2 - N e — 8502 | — 808.6 — - —_ - — -— 77.0 |
1957 Dec. 14 1.018.4 - — — - 10184 | — 990.7 - —_ - — — — 99.9 |
1958 Dec. 14 1,077.2 — -_ - —_ 1,077.2 - 1,261.2 - —_ — — — — 13222
1959 Aug. 14 901.0 — - = — 901.0 — 1,424.6 - — - - - — 143.6 |
Sep. 14 9320 —_ - ] - -— 9320 @ - 1,424.3 - — — - — —_ 143.3 !
Oct, 14 1,131.0 —_ — —_ — 1,131.0 | — 1,426.5 —_ — — —_ - —_ 143.3 ¢
Nov. 14 1,056.0 _ —_ - — 1,056.0 — 1,423.1 — — | = — — — 1421
Dec. 142 | 1,022 B — — 1,026.2 - 1.422.5 — — - - — — 14
*} and ) to 4): see first page of Table III A 1. — %) Lendings to business and private customers also contain purchase credits granted to traders, and small amounts of “Other
employment of money. — 7) Increase of about DM 190 million due to conversion of “administered loans” into bank lendings. — ©) Including ship mortgage banks, — ) Sub-
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111, Credit Institutions
A. Lendings, Security Holdings, Deposits

Long-term Lendings®) (cont’d)

of DM
} Lendings to public authorities Bank-to-bank credits
|
i Short-term lendings Short-term lendings
Total Treasury ' Debtors
includi excludin, bills and
11,
g | € _ non- Medium- Long- ‘ Medium- Long- End of
Treasury bills Debtors lll:et::ie;;- . term tt:lnn | term term month
and non-interest- Di t endings lendings including: | Discount lendings lendings
bearing Treasury bonds (cash c‘::;,‘;: Treasury P 4 Total “Xc‘;g;;;g. credits b 4
of Federal Govern- advances) bl?r:lds °1f Total ance
0 ederal
ment and Linder Govern ‘ N credits
| ment and
\ Lander l
Private and Public Mortgage Banks
25.8 3.9 3.9 — 21.9 16.7 1.480.7 3.3 3.2 —_— 0.1 25.8 129.0 Dec. 1955
8.4 1.0 1.0 —_— 7.4 16.8 1.681.1 4.0 4.0 — 0.0 23.2 149.5 Dec. 1956
11.5 4.5 4.5 —_ 7.0 16.7 2.032.5 8.1 8.1 -— 0.0 35.2 171.1 Dec. 1957
24.5 18.6 18.6 —_ 59 26.1 3.084.6 9.6 9.6 —_— 0.0 30.8 227.0 Dec. 1958
16.3 6.8 6.8 —_ 9.5 16.7 3,435.2 6.6 6.5 — 0.1 56.6 284.9 Aug. 1959
21.9 12.8 12.8 - 9.1 15.6 3,453.2 16.5 16.5 —_— 0.0 58.1 258.0 Sev.
10.7 1.6 1.6 —_ 9.1 14.7 3,494.5 8.8 8.8 — -— 59.3 258.3 Qct.
14.0 5.1 5.1 -_— 8.9 12.8 3,521.7 11,2 11.2 _— —_ 56.7 258.0 Nov
10.0 3.0 3.0 -— 7.0 13.5 3,564.7 5.7 5.7 -_— —_— 57.9 305.1 DNec
Private Mortgage Banks ©)
12.4 1.7 1.7 -— 10.7 3.3 789.1 3.3 3.2 - 0.1 2.8 41.8 Dec. 1955
5.1 0.7 0.7 —_ 4.4 3.5 $62.4 3.4 3.4 — 0.0 3.3 44.7 Dec. 1956
7.8 4.1 4.1 —_— 3.7 9.2 1.122.0 2.8 2.8 _— 0.0 9.2 44.2 Dec. 1957
16.9 14.8 14.8 - 2.1 11.2 1.849.1 5.1 5.1 —_ —_— 9.5 51.0 Dec. 1958
8.3 5.9 5.9 —_ 2.4 8.2 2,036.4 6.5 6.5 - 0.0 7.6 60.4 Aug. 1959
14.2 11.8 11.8 —_— 2.4 7.1 2,049.4 8.9 8.9 —_— 0.0 9.4 31.0 Sep.
3.4 1.0 1.0 _ 2.4 6.2 2,067.3 3.6 3.6 _— —_ 10.8 30.9 Qct
5.1 2.9 2.9 —_ 2.2 4.3 2,083.4 7.2 7.2 _— —_ 10.7 30.9 Nov
5.0 2.8 2.8 _— 2.2 5.2 2,115.0 4.3 4.3 —_— — 12.3 30.4 Dec
Public Mortgage Banks
13.4 2.2 2.2 _— 11.2 13.4 691.6 0.0 0.0 _ —_ 23.0 87.2 Dec. 1955
3.3 0.3 0.3 —_ 3.0 13.3 818.7 0.6 0.6 — —_— 20.9 104.8 Dec. 1956
1.7 0.4 0.4 — 3.3 7.5 910.5 5.3 5.3 — -_— 26.0 126.9 Dec. 1957
7.6 3.8 3.8 — 3.8 14.9 1,235.5 4.5 4.5 — 0.0 21.3 176.0 Dec. 1958
8.0 0.9 0.9 —_ 7.1 8.5 1,398.8 0.1 0.0 -— 0.1 49.0 224.% Aug. 1959
7.7 1.0 1.0 _ 6.7 8.5 1,403.8 7.6 7.6 -— 0.0 48.7 227.0 Sep.
7.3 0.6 0.6 — 6.7 8.5 1,427.2 5.2 5.3 —_— -— 48.5 227.4 Qct
8.9 2.2 2.2 — 6.7 8.5 1,438.3 4.0 4.0 _— —_ 46.0 227.1 ov
5.0 0.2 0.2 —_— 4.8 8.3 1,449.6 1.4 1.4 _— —_ 45.6 274.7 Dec
Credit Institutions with Special Functions
175.7 127.2 127.2 —_ 48.5 22.4 1.253.2 553.1 132.3 2.0 420.8 320.4 7.530.8 Dec. 1955
292.2 212.3 188.1 24.2 79.9 21.9 1.588.2 447.2 183.5 0.6 263.7 268.9 8.887.4 Dec. 1956
1,530.1 385.8 342.5 43.3 1,144.3 37.1 1.209.8 393.8 200.7 -_— 193.1 339.2 10,074.8 Dec. 1957
2,110.3 285.0 270.2 14.8 1.825.3 60.4 982.5 184.6 64.2 — 120.4 190.9 10,600.1 Dec. 1958
2,439.5 226.9 216.7 10.2 2,212.6 151.5 1,893.1 375.8 58.6 -_— 317.2 160.0 11,126.6 Aug. 1959
2,706.0 342.0 342.0 0.0 2,364.0 157.2 2,154.27) 344.2 62.6 - 281.6 160.6 11,239.1 Sep,
2,741.4 309.1 308.9 0.2 2,432.3 164.8 2,277.6 326.4 56.4 — 270.0 180.1 11,312.4 QOct,
1,995.1 293.7 286.0 7.7 1,701.4 165.4 2,344.6 298.4 75.3 —_ 223.1 176.2 11,421.8 Nov.
1.,106.1 127.6 120.0 7.6 978.5 165.7 2,441.2 353.0 66.3 —_ 286.7 172.9 11,531.4 Dec
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. +)
2.0 0.1 0.1 _ l 1.9 1.0 354.6 142.9 —_ —_— 142.9 2.8 ' 3.199.0 Dec. 1955
2.2 1.2 1.2 —_— 1.0 0.9 681.3 73.9 0.5 -— 73.4 0.8 J 3.311.6 Dec. 1956
2.1 0.1 0.1 —_ 2.0 0.1 415.9 63.2 0.6 —_ 62.6 0.6 3,343.7 Dec. 1957
0.0 0.0 0.0 —_ -— 10.5 201.7 20.7 0.0 — 20.7 — 3,356.1 Dec. 1958
0.3 0.3 0.3 —_ —_— 60.2 650.: 14.9 —_ —_ 14.9 —_ 3,142.1 Aug. 1959
0.1 0.1 0.1 —_ — 65.9 835.47) 13.2 0.0 —_— 13.2 — 3,132.6 Sep.
0.1 0.1 0.1 — _— 71.6 942.2 13.3 0.0 —_— 13.3 —_— 3,159.8 Qct.
0.1 0.1 0.1 -— —_ 72.5 1,002.8 3.3 0.0 -— 13.3 — 3,220.8 Nov
0.1 0.1 0.1 — —_— 72.5 1.099.4 8.6 0.0 — 8.6 -_— 3,312.9 Dec
Other Credit Institutions with Special Functions )
173.7 127.1 127.1 _— 46.6 21.4 898.6 410.2 132.3 2.0 277.9 317.6 4.331.8 Dec., 1955
290.0 2111 186.9 24.2 78.9 21.0 906.9 373.3 183.0 0.6 190.3 268.1 5.575.8 Dec. 1956
1.528.0 385.7 342.4 43.3 1.142.3 - 37.0 793.9 330.6 200.1 -— 130.5 338.6 6.731.1 Dec 957
2,110.3 285.0 270.2 14.8 1,825.3 49.9 780.8 163.9 64.2 —_— 99.7 190.9 7,244.0 Dec. 1958
2,439.2 226.6 216.4 10.2 2:212.6 91.3 1,242.7 360.9 58.6 _ 302.3 160.0 7.984.% Aug. 1959
2,705.9 341.9 341.9 0.0 2,364.0 91.3 1,318.8 331.0 62.6 —_— 268.4 160.6 8,106.5 Sep
2,741.3 309.0 308.8 0.2 2,432.3 93.2 1,335.4 313.1 56.4 —_— 256.7 180.1 8,152.6 Qct
1,995.0 293.6 285.9 7.7 1,701.4 92.9 1,341.8 285.1 75.3 -— 209.8 176.2 8,201.0 Nov.
1,106.0 127.5 119.9 7.6 978.5 93,2 1,341.8 344.4 66.3 -— 278.1 172.9 8,218.5 Dec
Instalment Credit Institutions?
-— — —_— -— — —_— —_ 2.8 0.4 — 2.4 . 1.0 Dec. 1955
— — —_ — — —_— 2.6 0.2 —_— 2.4 0.3 1.0 Dec. 1956
—_— -_— -_— — 2.1 0.6 — 1.5 0.1 0.8 Dec. 1957
- —_ —_ — 6.3 5.4 — 0.9 .0 0.4 Dec. 1958
— —_ — —_ 5.7 0.1 —_— 5.6 — 0.7 Aug. 1959
- - — - 4.9 0.2 — 4.7 0. 0.7 Sep.
- —_— — — —_ 6.6 0.1 —_ 6.5 —_— 0.7 Qect.
-_— — —_— — -— - 7.0 0.1 -_— 6.9 0.0 0.7 Nov.
-— _— -_— -— -— — 4.9 0.1 -— 4.8 —_ 0.3 Dec.
Postal Cheque and Postal Savings Bank Offices?9)
609.5 -_— —_ - 609.5 —_ 626.6 45.7 —_— — 45.7 6.1 | 48.6 Dec. 1955
850.2 — _— —_ 850.2 -— 731.6 111.% —_ -— 111.5 0.7 57.4 Dec. 1956
1.018.4 — — —_ 1.018.4 —_— 890.8 11.5 —_— —_ 11.% 0.7 76.3 Dec. 1957
1.077.2 — -_— — 1.077.2 —_— 1.129.0 48.7 -— — 48.7 -— 63.5 Dec. 1958
901.0 -_— —_— _— 901.0 — 1.281.0 — — 71.8 —_— 48.0 Aug, 1959
932.0 —_— — -— 932.0 — 1,281.0 100.0 - — 100.0 —_— 47.7 Seo.
1,131.0 —_— _— —_ 1,131.0 — 1,283.2 120.0 —_— — 120.0 —_ 46.7 Oct.
1,056.0 -_— —_— _— 1,056.0 — 1,281.0 70.0 —_— -_— 70.0 -— 46.4 Nov
1.026.2 -_— — —_— 1,026.2 -— 1,280.9 165.5 _— i _— 165.5 —_— 45,5 Dec
credits”. For further data regarding instalment credit see Table IIl A 2. — ¢) Source: Federal Ministry for Posts and Telecommunications. Discount credits: bills purchased for

group of “Credit Institutions with Special Functions®.
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111, Credit lustitutions
A. Lendings, Security Holdings, Deposits

a) Instalment Credits?), by Banking Groups
in millions of DM

2. Instalment Credits

b) Use and Amount of Instalment Credits ')
granted by Instalment Credit Institutions

1957 1958 1959 1959 compare :
; . 2nd qtr. 3rd gtr. 4th qtr. 4th qtr. 1958
I — . .
Groups } b Use Avge Avge Avge Avge
' ec :
Dec. | Deec. Sep. Oct. : Nov. DM amoofunt DM am:funt DM amoo‘um DM amoo‘unt
i O credit ™) credie | ™0 | credit | ™ credit
! in DM in DM in DM in DM
All banking groups 2,957.6/3,314.9|3,€62.9]3,727.5 | 3,796.73,973.7 Total of instalment credits
| newly taken 871.6 608 | 803.1 639 |1,023.9| 571 | 907.6 460
Instalment credit of which, credits granted
institutions 1,739.0(2,049.4§ 2,244.7] 2,295.8 2,371.3|2,502.0 for the purchase of :
N Machinery for production of
Credit institgtions (other consumer_goods?) 45.9 | 9,401 | 46.5 |10,C01 49.6(11,380 | 41.1 | 5,549
than instalment credit , Motor trucks, tractors,
institutions) 1,218.611,265.5(1,418.2| 1,431.7 ' 1,425.4| 1,471.7 trailers 91.3 (10,791 77.9 (11,074 85.411,019 72,9 | 9,992
of which: Eauipment for handicrafts
and various occupations 33.7 | 3,484 35.3 | 3,926 36.8; 3,669 30.7 | 2,946
Big banks ) 131.5) 125.3[ 141.1| 140.5 134.5| 141.7 Clothing, household textiles | 148.9 186 | 120.8 187 | 225.2| 221 | 243.9 198
State, regional and Bicvcles, sewing machines, 13.7 161 13.2 4 2l 485 | 12.7 .
., 230. 0.9 typewriters . - 80 . . 41
loca banks 30.1} 249.5] 309.0| 320 3117 318.8 Household appliances and
Private bankers 37.5 47.0 51.0 0.7 51.4 50.8 machinery %) 76.4 380 78.4 387 86.1 377 | 89.9 368
Central giro institutions 122.4f 125.2] 140.2| 137.1 139.8] 143.9 ]lgumiture 4 102.0 832 | 105.2 879 | 136.7) 865 | 137.0 778
R . assenger cars an
Savings banks 593.11 584.2) 614.4] 622.6 625.6/ 639.8 motoreyeles 265.1 1 2,386 ; 225.8 | 2,454 | 223.9. 2,558 | 163.6 | 2,599
Industrial credit Wireless sets 53.1 644  52.3 618 93.81 688 | 80.9 634
cooperatives 86.4 112.4{ 134.7 132.2 134.0| 146.5 Other durable consumer 4 o
Agriculturgl credit goods 41.5 666 | 7.7 750 74.2 47 34.9 468
cooperatives 17.0[  21.4) 26.3] 27.1°  27.8] 29.6 Note: Purchase credits granted ‘
Other groups 3) 0.5 0.5 1.5 Q.5 0.6 0.5 to traders 199.8 4,786 | 152.5 | 4,673 168.5| 4,686 | 156.4 | 4,491
1) At short and medium term. — ?) Deutsche Bank A.G.. Dresdner Bank A.G., !) By contrast with the other credit statistics (also with Table (a)), this table is not based
Commerzbank A.G., and their Berlin subsidiaries, — 1) Specialised com- on the amount of credit outstanding, but on the total amount of instalment credits wewly
mercial banks, central institutions of credit cooperatives, credit institutions taken in the periods indicated. — ?) Such as textile and farm machinery. — %) Such as stoves,
with special functions. vacuum cleaners, washing machines, etc.

3. Security Holdings and Syndicate Participations )

in millions of DM

Securities Securities
| Loans and interest- [ Loans and interest-
bearing Treasury bearing Treasury
bonds of Federal | [oans ‘ bonds of Federal | [oans
Government and Syndi- Government and Syndi
yndi.
and Lander interese- . Other cate and Linder interest.|  Other cate
End of ) ne < bearing | M Marker-| Other | pars End of ————| bearing | PeTESt-| Mokt | Other
month Total including: 2 | bearing A e month Total including: 2 | bearing ¢ er | par
%) of Federal Treasury, securi- | able securi- | ticipa- ) of Federal Treasury secuti- able securi- | ticipa-
Railways bonds ties | equities| ties tions Railways bonds tes equities | ties tions
T an. of local 20 Tota! and | ©f local 5 4
otal Federal aut.hon- | ota Federal authori-
Postal ties Postal thes
Adminis- Adminis-
tration tration
: Specialised Commercial Banks +
AllBanking Groups 1958 Dec 44.9 P 8.1 1.8 26.4 ) 9.2 1.2
1959 Sep. . X X . . . . 3.0
1956 Dec. 6.530.2| 1,492.5| 499.9 | 65.8 | 3,824.0 1,016.5 | 71.4 | 306.6 Oct. 25_2 }83 §§ 3_§ 33.2 %‘2’,3 }; o0
1957 Dec. 7.857.5| 1,397.9 509.8 | 119.2 5,234.4 1,029.2 76.8 | 370.0 Nov. 68.1 10.3 3.5 0.7 44.6 11.6 0.9 —_—
1958 Dec.  112,825.0| 2,599.7 ' 1.271.6 | 1437 | 8,754.2 1,242.2 ' 85.2 | 321.2 Dec. 721 0’3 3a 11 464 | 134 Te -
1959 Jan. 13,723.01 2,712.6 | 1,316.4 | 142.8 | 9,508.8 1.270.6 | 88.2 | 300.2 . : :
Feb, 14,248.7| 2,794.9 | 1,392.2 143.3 ! 9,902.7 1,322.0 ‘ 85.8 | 331.7 Central GirolIlnstituti ons
March |14,465.5| 2,839.0 | 1,392'5 | 147.5 10,1100 1.285.6 | 82.5 | 3563
Avril (15,2001 | 3,109.7 | 1,499.0 143.7 [10,641.5 1,302.2 | 93.0 | 310.7 1958 Dec. 1,679. 290.9 [ 178.7 23.5 11,318.6 ' 43.3 3.0 -
Mav  115.884.6|3.252.3 | 1,627.7 | 145.8 |11.074.4 1.317.0 | 94.2 | 341.2 1959 Sep. 2,084.8 236.5 | 131.4 21.2 [1,772.3 | 520 2.8 —
June  116,045.2' 3,001.8 | 1,474.2 | 146.4 |11,343.0 1,365.6 | 98.4 | 328.7 Oct.  |2,143.0 243.7 | 137.5 21.5 1,820.7 | 54.1 3.0 -
July 16,517.8 2,939.5 | 1,314.5 | 145.1 |11,850.6:1,389.6 | 193.0 | 337.4 Nov. |32,174.2 244.9 | 140.8 21.3 !1,850.2 | 54.7 3.1 —
Aug. 16,9003 3,094.4 1,461.4 | 150.9 {11,990.8 1.440.2 | 224.0 | 361.3 Dec. 12,163. 239.0 | 1447 20.7 11,849.7 | 536 0.9 -
Sep. 17,157.8] 3,123.2 | 1,480.0 = 155.7 [12,184.4' 1,470.8 | 223.7 | 437.6
Sct. 17,444.4 | 3.130.2 | 1.477.1 j 141.8 [12,450.2 1.626.0 | 96.2 300.4 Savings Banks
ov 17,790.3 | 3,192.2 | 1,486.4 | 146.0 |12,712.6 1,638.0 | 101.5 7.8 ,
. , »712 1958 Dec 3,991.9 714.9 | 415.2 74.1 |3,198.3 3.3 1.3 -
Dec 17,700.913,127.9 | 1,436.2 | 136.5 |12.836.1 1,488.1 92.3 | 405.8 1959 Sen 56610 | 10833 | cera 5 |35k 33 HH -
X Oct.  |5,710.6 | 1,079.2 | 659.6 81.4 |4.543.8] 4.8 1.4 —
Commercial Banks Il;lov 5,795.4 | 1,087.9 | 658.4 812 146202| 49 1.2 —
ec 5,811.6 | 1,071.7 | 658.8 76.2 14,657.0 5.0 1.7 —
1958 Dec, 4,245.5 | 782.9| 337.3 24,0 | 2,188.6 1,183.5 | 66.5 | 321.2 . )
1959 Sep. 5.438.4 | 721.8 | 124.2 31.7 | 3,085.7 1,399.7 [199.5 | 437.6 Private and Public Mortgage Banks
Qct. 5.605.2 | 717.3 | 106.1 18.8 | 3.246.1 1.551.4 | 71.6 | 500.4 1058 Dec. 661.1 503.8 | 153.5 20 15371 0.0 L6 _
Nov. 5,748.0 | 736.0| 116.5 22.8 | 3,352.1 1,562.1 | 75.0 | 377.8 Tore o gerl o3k 1es 79 1537 00 16
Dec. 5.638.6 | 727.3| 1o04.5 20,5 | 3,306.7 1,412, 705 | 3058 So 7808 see | 3990 S 1530 o1 16 -
. o) + Nov. 802.1 596.7 | 189.9 1.9 201.7! 0.2 1.6 —
Big Banks ©) +) Dec. 796.3 | 577.9 | 1893 13 0 21581 01 ' 1.4 —
1958 Dec. | 2,342.4| 466.4| 228.7 11.7 | 1.092.6| 740.1 | 31.6 | 226.1 Credit Institutions with Special Function
1959 Sep. 2,911.4 | 354.6| 49,2 8.9 | 1.673.0| 838.4 | 136.5 292.; 1958 Dec. 252.0 66.6 422 Lo 182.2] o o5 _
Oct. 3,064.2 | 354.9| 425 5.6 | 1,834.8 | 833.1 | 35.8 | 342.
1959 Sep, 516.2 146.0 | 124.0 0.9 368.1 1.2 0.0 -
Nov. 3,166.0 | 357.8| 47.5 8.8 | 1,886.1| 877.0 | 36.3 | 276.8 &
Dec. 3,176.7 | 369,3 . 37.4 5.2 1195361 818,11 310 {2890 ct. $41.3 | 163.6 | 1417 0.9 37461 2.2 9.0 -
1I;Iov, 550.8 163.3 141.0 1.0 384.0 2.5 0.0 -
. ec. 523.8 114.3 89.8 — 406.0 3.4 0.1 —
State, Regional and Local Banks +) Postal Ch nd Savings Bank Offi
osta eque a aving an ices
1958 Dec. 1,383.2 | 235.4 36.5 10.3 834.2. 2797 | 23.6 | 67.2
1959 Sep. 1,734.2 | 289.4 56,9 10.7 | 1.059.4  350.3 | 24.4 | 959 1958 Dec. 1,268.9 107.3 | 65.0 11.9 | 1,149.7| — - -
Oct, 1,732.4 | 283.9 46.0 10.5 | 1,053.4 3621 | 22.5 | 101.3 1959 Sep. 1,639.0 | 172.6 125.2 1L9 | L4545,  — - -
2 a 5 3 Oct. 1,637.7 | 174.6 127.2 119 | 1,451.2 - -— -
Nov. 1,841.9 | 298, L4 | 108 | 1,008.1  408.8 ) 25.9 | 68 ‘
Dec. 1,751.6 | 282.7 50.3 10.3 ! 1,077.3  355.0 | 26.3 | 74.3 Nov. 1,635.3 | 173.2 125.8 119 1-450-1! - - -
Dec. 1,641.6 | 174.5 127.1 11.9 | 1,455.2 — — —
Private Bankers +) All Other Groups3)
1958 Dec. 475.0 73.0| 203 2.0 2354 1545 | 10.1 | 27.9 1958 Dec. 726. 133.21  79.7 6.4  563.3] 11.3 | 12.4 -
1959 Sep. 724.3 67.6 14.6 11.3 308.0  200.6 | 136.8 | 49.5 1959 Sep. 1,036.7 | 181.31 111.8 5.6 819.0| 12.8 | 18.0
QOct. 739.0 68.2 14.1 1.9 3133 3440 | 11.6 | 56.4 Oct. 1,030.7 | 1821 112.5 5.3 820.1| 13.5 | 18.7 -
Nov. 672.0 69.6 141 2.5 3233 264.7 | 11.9 | 328 Nov. 1,084.6 | 190.1 ‘ 114.0 6.0 85411 137 | 207 —
Dec. 638.2 66.0 13.4 3.9 3200 226.11 12.3 | a2s Dec. 1,125.2 | 22330 1489 5.8 865.8) 135 | 1s.8 _

) Cf. Table I11 B 1, Interim Statements, Assets: “Securitics and syndicate participations®. —
tives, credit cooperatives, and instalment credit institutions. —
domestic public authorities”. —— ©) Deutsche Bank A.G.. Dresdner Bank A.G., Commerzbank A.G.

?) Including medium-term notes.
%} As from December 1959 including small amounts of

— 3) Central institutions of credit coopera-
“Loans and interest-bearing Treasury bonds of other
, and their Berlin subsidiaries. — =) Sub-group of “Commercial Banks®“.
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UL Credit Institutions
A. Lendings, Security Holdings, Deposits

4. Lendings and Deposits of Agricultural Credit Cooperatives ') 5. Debits to Accounts of Non-bank Customers 1)

in millions of DM in millions of DM
Lendings Deposits
dof Nurnfber
End o o Long- Sight i i
month institutions| T,p,1 | Debtors | Discount tzl:g, Total and Savings Month Debits Meonth Debits
3) credits lendings time deposits
deposits
1953 Dec. 11,067 | 1,365.1 1,059.1 | 136.0 | 170.0 [l 2,269.7 | 864.8 | 1,404.9 |
1954 March 11068 | 153910 1,189.4 | 15406 | 195.8 | 2,470.5 | 8343 | Li636.2 1955 Qct. 63.817.8 | 1957 Dec. 91.573.4
une 11,042 | 1,712.8 " 1,333,5 | 173.6 | 205.7 || 2,553.0| 848.1 | 1,704.9 Dgc' 75’672"} 1 1958 Jan 80,568.3
Sep. 11,056 | 1,775.0 : 1,375.0 | 172.3 | 227.7 [ 2,739.7| 910.4 | 1,829.3 : +672. Feb. 73.093.3
ec. 10,998 | 1,853.4 ' 1,407.6 | 173.5 | 272.3 || 2,957.3| 930.6 | 2,026.7 1956 Jan. 65,935.1 March 81.385.0
1955 March 10,998 | 2,106.7 ¢ 1,557.7 | 195.9 | 353.1 | 3,178.9| 983.2 | 2,195.7 Feb. 60,831.3 April 77.536.0
June 10,969 | 2,253.9 ' 1,706.1 | 202.4 | 345.4 || 3.213.4| 982.7 | 2,230.7 March 65.150.1 May oS
Sep. 10,967 | 2,426.1 | 1,818.7 | 201.8 | 405.6 || 3,450.1| 1,089.2 | 2,360.9 April 65,3817 Tune 801920 4
Dec. 10,925 | 2.356.4 ; 1,738.0 | 185.1 | 433.3 || 3,631.9| 1,072.4 | 2,559.5 May 65,129.7 Tuly 85.326.0
1956 March 10,932 | 2,538.0 | 1,870.8 | 204.2 | 463.0 || 3,767.4| 1,077.1 | 2,690.3 June 70,409.9 Aug 32.007.5
June 10,901 | 2,749.2 . 2,041.0 | 228.3 | 479.9 | 3,787.7 1,077.9 | 2,709.8 July 68,476.2 Sep. 86.195 .4
Sev. 10,901 | 2,768.6 - 2,036.5 | 217.7 | 514.4 | 3,953.6 | 1,160.7 | 2.792.9 Aug. 69,662.6 Fai4 rorsee s
Dec. 10,865 | 2.846.9 - 2,098.0 | 201.0 547.9 || 4,157.5 | 1,171.0 | 2,986.5 Sep. 69,350.4 Nov. 23.804.7
1957 March 10,868 | 3,011.6 | 2,210.4 | 219.2 | 582.0 || 4,234.4 | 1,161.9 | 3,072.5 Oct. 72,7228 Dee: e s
une 10,846 | 3,121.5 | 2,272.3 | 234.8 | 614.4 | 4,275.0 1,209.6 | 3,065.4 Nov. 71,372.1 100.356.
ep. 10,853 | 3,091.9 | 2,210.4 | 219.9 | 661.6 | 4,590.8 | 1,388.5 | 3,202.3 Dec. 81,644.3 1959 Jan. 87,417.7
ec. 10,806 | 3,122.5 | 2,208.2 | 197.9 | 716.4 | 4,932.8 | 1,400.0 | 3,532.8 1957 Jan 74,573.5 Feb 77.870.7
1958 March 10,815 | 3,327.2 | 2,349.5 | 217.4 760.3 || 5.245.2 | 1,480.8 | 3,764.4 Feb 66.546.3 March 85.054.6
fune 10,785 3,532.0 | 2,501.4 | 224.4 806.2 | 5,326.0| 1,520.4 | 3,805.6 March 73.328.9 Avpril 92.615.3
Sep. 10,780 | 3,575.3 | 2,488.2 | 219.3 867.8 || 5,677.2| 1,697.6 | 3,979.6 Avril 74.836.3 May 84.582.0
Dec. 10,763 3,677.0 | 2,505.9 | 210.3 960.8 || 6,015.7 | 1,688.7 | 4,327.0 M" 74,806.1 June 95.011.2
1959 March 10,758 | 3,903.8 | 2,653.6 | 227.2 [1,023.0 || 6,363.4| 1.786.4 | 4,577.0 Iu?:: 73.877.9 TJuly 95.554.2
une 10,750 | 4,193.4 | 2,841.0 | 248.1 |1,104.3 | 6,511.4| 1,841.1 | 4,670.3 Tuly 79.466.0 SAug. 89.869.6
K e s ) 78,450.4 ep. 95,244.3
') Source: Deutscher Raiffeisenverband e. V. (German Association of Farmers’ Credit ‘ée‘:f' 78,121.9 O:t. 98,572.7
Cooperatives), Bonn, The figures cover the transactions of all savings and loan coopera- Oct. 80,518.9 Nov 95,830.1
tives, whereas the banking statistics collected by the Deutsche Bundesbank only cover Nov 78,043.9 Dec 116,996.0
some 1,450 such institutions, While the June and December figures are based on data
collected from all agricultural credit cooperatives, the results for March and September
have been estimated on the basis of sample statistics of Deutscher Raiffeisenverband. —
?) Excluding the three commercial banks affiliated with Deutscher Raiffeisenverband, . . . \ R
namely Hannoversche Landwirtschaftsbank AG, Hannover, Landkreditbank deleswig; ") At all banking groups, with the exception of agricultural credit
Holstein AG, Kiel, and Sadwestdeutsche Landwirtschaftsbank GmbH, Stuttgart, whi cooperatives and instalment credit institutions.
in the banking statistics collected by the Deutsche Bundesbank are included in the
group “State, Regional and Local Banks”. — % Claims in current account, including
trade claims.

6. Lendings to Non-bank Customers classified by Purposes ')
in millions of DM

Industries
and Lendings to industries and handicrafts comprise those to:
handicrafts Agri-
Oth
i culture, b d::s Lend-
! . ran ?

Ed of Totfal Tron ] Electri- | ‘Central fo:;“ Other | of eco- ";%s Un-
nd o o and teel cal | . Texti Resi- . Import ané ubli nomic |, classifi-
year lendings metal | con- engi- . Chemi- | g4 lext}llles, Indus- | dential Public Trade | 204 bp € | activity instal- "2

. | A cal eather, N utili- | lrade! water DOITOwW ment
or to includ- 'work- | struc- | neering, stuffs, foot- tries build- ties Storage regula-| ers an. dit lend-
quarter non- Total ing: | Min- | ing tion, |precision harma- bever- wear, |working| ing Agen- | 4ion D) other c;re ! ings
banks | Handi-| ing indus-| machine | instru- . P t'mal ages and for cies | and borrow-| t“:"' 7
crafts tries and ments | CoC? and i1di ers utions
! indus- cloth- |building supply [
¢ and | vehicle | and tries tobacco ing %) 5 )
\found- | building| optical
. ‘ ries goods
Short-term Lendings (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)

1950 13,897 6,934 ] 536 140 441 ! 843 440 425 ! 1,353 1,407 660 215 95 | 4,506 197 303 190 |1,07¢ 204 | 183
1951 16,320 | 8,433 610 | 158 | 518 1,191 | 697 592 1,354 1,806 692 152 109 , 4,879 | 678 246 | 230 |1,07% 298 | 220
1952 19,857 10,139 857 319 751 1,568 774 672 1,514 1,780 925 164 104 ‘ 6,013 | 905 356 220 | 1,217 | 449 290
1953 22,478 11,543 1,083 430 782 1,764 802 701 1,609 \ 2,152 1,175 234 111 7,048 558 497 165 1,488 ‘ 532 302
1954 26,033 12,732 1,257 434 921 1,743 948 796 1,702 2,285 1,367 326 156 | 8,425 - 696 635 193 1,824 636 | 410
1955 28,995 14,481 1,408 513 |1,200 | 2,411 | 1,111 809 1.779 2.234 1,559 394 221 ) 9,157 § 683 743 221 | 2,127 868 1008
1956 30,617 [15,179 1,473 | 433 {1,351 2,796 | 1,295 794 1,796 2,195 1,601 413 195 | 9,699 | 693 816 | 239 12,312 971 | 100
1957 32,341 15,222 1,528 | 491 |1,392| 2,481 |1,142 795 1,890 2,387 | 1,709 495 127 (10,485 |1,198 852 | 250 2,574 1,001 | 137
1958 32,530 | 15,380 1,599 | 546 {1,400 2,460 | 1,191 876 1,965 2,187 | L.779 543 216 10,404 | 899 052 | 223 2,704 [1,095 | 114
1959 March{32.831 |15,160 1,665 | 493°11,093 | 2,367 | 1,102 |1,019 2,079 2,135 1,864 527 | 155 |10,545 958 986 | 235 (2,945 |1,183 | 137
June |[33.433 |15,228 1,698 | 608 [1,096| 2,196 | 1,182 961 2,007 2,117 1,929 562 128 |10,530 (1,268 | 1,050 | 305 |3,017 [1,220 | 125

Sep. |34,254 |15,324 1,725 | 453 | 1,148 | 2,249 | 1,155 881 1,928 2,366 | 1,912 554 122 |11,236 (1,148 | 1,054 | 260 |3,188 1,239 | 129
Dec. |35.237 |15.,586 1,704 | 478 [1,285| 2,469 | 1.155 832 | 2,077 2,212 1 1,840 584 108 11,744 '1.214 | 1,108 203 [3,261 |1,313 | 116

Medium and Long-term Lendings

1950 7,467 1,890 | 137 436 | 139 330 196 112 145 171 110 | 2,264 | 729 192 — 335 592 612 46 807
1951 11,734 3,174 240 | 587 | 277 539 376 206 258 310 172 | 3,659 | 1,003 375 — 607 1,062 940 76 838
1952 16,553 | 4,464 353 784 | 550 751 | 478 271 356 405 226 | 5,351 | 1,248 566 | — 935 1,750 | 1,289 166 & 784
1953 23,650 | 6,366 481 | 1,081 (1,036 078 | 634 392 | 495 524 332 | 7,783 | 1,526 | 865, 11 | 1,271 2,782 |2.058 279 709
1954 31,919 { 7.392 657 | 1,009 {1,010 . 1,204 | 685 560 | 627 655 425 |11,836 | 1,598 | 1,159 2 | 1,885 4,161 |2,825 411 650
1955 42,357 | 9,040 815 | 1,106 |1,247 | 1,441 845 632 | 793 764 582 [16,117 | 2,033 | 1,463 2 | 2,969 5.573 |3,933 639 . 588
1956 50,546 | 10,203 957 { 1,128 [1,311| 1,809 | 1,044 652 | 910 833 654 |19.557% | 2,140 | 1,651 | 202 [ 3.992 6,250 15,323 702 526
1957 57.48110){ 11,247 1,025 | 1,180 {1,434 1,995 | 1,127 752 995 887 722 {22,661 | 2,349 1,972 3 | 4,797 7.454 |5,7291 3812 - 457
1058 68,085 12,759 1,224 | 1,317 |1,484| 2,298 | 1,160 871 | 1,127 1,012 836 (26,276 | 2,502 | 24811 — | 5,910 9.766 6,878 1,091 & 422
1959 March| 70,602 | 13,052 1,250 | 1,335 |1,506 | 2,288 | 1,160 932 | 1,178 1,041 881 |27,008 | 2,515 | 2548 | — | 6.139 Jo,543 17,304 1.083 ! 410
June 73.911"3 13,726 1,261 | 1,435 (1,514 2,424 {1,172 1,069 | 1,247 1,077 930 (28,255 2,315 | 2.651 _ 6,343 !11,247 ) 7,855 11,117 | 402

Sep. | 78.5643)] 14,58001%) 1,330 | 1,529 1,529 2,437 | 1,225 |1,080 1,290 1,140 948 (29,803 | 2,391 | 2,887 o | 6,692 {12,1231) | 8,542/ 1,159 | 378

Dec. | 82,758 | 15.045 | 1,373 | 1,593 1,550 2,558 | 1,241 1,063 1,323 1,176 973 [31,650 | 2,419 | 3,036 1 16931 [12.855 | 9,137 1,328 | 376

1) The classification of short-term lendings by branches of economic activity has been estimated, for the

statistics collected from some 730 institutions; in Berlin short-term lendings are broken down by all credit institutions.
area of the Federal Republic including Berlin, by all credit institutions rendering returns for the banking statistics. —
working, building and allied trades. — %) The credits granted by the agricultural credit cooperatives not included in the banking statistics,
amounted to about DM 1.8 billion, also probably represent to a relatively large extent lendings to agriculture.
so far as they are not shown among the individual branches of economic activity or industries, as well as the credits granted for the building and m
bridges, harbours and waterways. — %) Lendings to enterprises engaged in transport and communications,

area of the Federal Republic except Berlin, on the basis of partial

Medium and long-term lendings are broken down, in the
?) Stones and earths, flat glassware, sawmills and wood-
which at the end of June 1959
— 4) This includes all credits granted to public authorities in
aintenance Of l’OadS, road
to the hotel and tourist industry and to “other private borrowers”, as

well as credits designed to afford deferred payment of freight charges. -— %) Including purchase credits granted to traders, and small amounts of “other credits”, -— 7) Short-term

lendings: unclassifiable credits granted by private and public mortgage banks, by credi

Credit Institutions®, and also unclassified converted RM credits. Medium and long-term lendings:

due to dissolution of the group “Other Credit Institutions® in connection with the re-arrangement of the breakdown by banking groups in Jamuary 1955. —

decrease of roughly DM 560 million due to elimination of transitory credits. — 1) Statistical decrease of roughly DM 254 million due to elimination of tramsitory credits

(March 1957). — 11) Increase of DM 120 million due to statistical reasons. —

statistical reasons and roughly DM 190 million to conversion of “administered loans”

lendings made by credit institutions before currency reform. —

®)

¢ institutions with special functions and, up to emd-1954, by the former group “Other

8) Decrease
Statistical

12) The increase includes about DM 568 million of which some DM 378 million are due to

1) Increase of about DM 190 million due to conversion of “administered loans” into bank lendings. — T) Revised.

into bank lendings. — %) Increase of about DM 378 million due to statistical reasons. —
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I11. Credit Institutions
A, Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers?)
in millions of DM

NS - -
Total deposits of non-bank customers comprise those of : Time deposits ) include dep","f at notice,
or fixed period, of: 3)5)
Business and private customers . Public authorities 1 month 3 months 6 months
Total P to less than to less than to less than 12 months
4 0'9'i 3 'y 6 o 12 v and over,
sits
End of o Sight Savings or 30 to or 90 to or 180 to or 360 days
g Time g 89 days 179 days 359 days and over )
Y:ﬂl’ !x:onl-( deposits deposits deposits | Total Total 2 4 i
T an %) n of of T
mon - N . . N Savings |
onth custom sight Sight Time | Savings | sight Sight | Time e-g Business lic [Business| p oy, |Business Business| \
ers %) and deposits |deposits |deposits | and |deposits |deposits posits | an Public and | Public and | Public and | Public
time time au- i au-~ i au- ; | au-
private _ | private _ | private private |
deposits deposits custom- d:?“ custom- tl:?ri custom- th:ﬂ' custom.| thor-
ers es ers e ers ties ers | tes
|
AllBanking Groups
1949 13.759.1 )| 8.573.9 | 2.108.8| 3.076.4| 7.831.4 6.717.8 1,113.6 . 2.851.3, 1,856.1] 995.2| 306.6| 505.1| 212.8| 175.4| 143.7| 199.4] 450.5| 115.3
1950 17.981.6 7)| 9.657.6 | 4,213.3 4.110.7| 10.525.2 8.068.8 | 2.476.4 . 3.325.7| 1.588.8| 1,736.9| 731.7| 695.3( 638.8| 494.8| 400.0| 322.7| 705.9| 224.1
1951 22,532.9 |11.601.5 | 5,843.7| 5.087.7|13.349.7 9.893.9 | 3,455.8 . 4,095.5| 1.707.6| 2,387.9 -+ [1.076.4| 862.2/1.070.9| 661.8| s585.0|. 464.3| 723.5| 399.6
1952 28,084.9 |12,446.1 8,057.5| 7,581.3| 15.370.4 | 10.611.4 | 4.759.0 . 5,133.2] 1,834.7| 3,298.5| . . . . . . . .
1953 35,336.3 113.521.4 |10,268.4| 11.546.5| 17.431.1 | 11.668.5 5.762.6 . 6.358.7] 1,852.9| 4,505.8} . . . . . . . .
1954 43.333,5 115.991.7 |10,117.2(17.224.6{ 18.990.9 | 13.844.7 5.146.2 . 7.118.0{ 2.147.0| 4.971.0 - . . . . . . . .
1955 49.297.8 | 17.769.0 |10,155.3[21.373.5| 20.978.8 | 15.357.1 5.621.7( 19.708.0[ 6.945.5 2.411.9 4,533.6/1.665.5 . - . . . . .
1956 55,679.3 | 19.378.3 |12,025.4|24.275.6| 23.820.0 | 16.670.1 7,158.9/22,658.9| 7.574.7| 2.708.2| 4,866.5|1.616.7| = . . . . . . .
1957 66.768.8 |21.795.3 |15,585.2(29.388.3/ 28.354.5 |18.984.8 | 9.369.7|27.677.6| 9.026.0 2.810.5| 6,215.5|1,710.7}1.978.1|1.307.0]2.313.9| 1.624.3(2,486.8 | 1.486.4( 2.590.9] 1.797.8
1958 Qct,  |74.731.3 |22.690.8 |17,385.7|34.654.8( 30.874.1 | 20.267.0 [10,607.1|32.644.7| 9.202.4| 2.423.8 6.,778.62.010.1/2.097.8 | 1.497.5|2.510.71.218.0|2.900.1| 2.104.6| 3.098.5| 1.958.5
Nov. |75.766.8 |23,519.6 |17,313.2134,934.0( 31.198.5 | 20.800.2 [10.398.3|32.286.3| 9.634.3| 2,719.4. 6.914.9]2.047.7|2.098.7 | 1.549.9|2.329.2|1.304.4| 2.832.9| 2,028.4|3.137.5 | 2.032.2
Dec, 78,054.9 |25,305.1 |16,647.636,102.2(32.071.4 |22.258.9 | 9.812.533,988.7] 9.881.3| 3.046.2) 6,835.1{2.113.5{1,706.9{1.509.7|2,145.5|1.376.5|2.753.4|1,873.2{3,206.7 | 2.075.7
1959 Jan. 77,968.3 |(23,441.0 |17,462.5|37.064.8| 31,218.1 | 20.§04.8 |[10,413.3[34,942.5| 9,685.4| 2.636.2] 7.049.2{2,122.3| M . - . - . .
Feb, 78.943.1 |23,735.0 [17.366.3]37.841.8] 31,126.9 | 20.934.4 |10,192.5]35,622.1| 9.974.4| 2,800.6| 7,173.8(2.219.7| * . . ‘ . . . .
March (79.863.8 |24,758.2 |16.772.3) 38,333.3) 31,661.8 | 21.735.4 | 9.926.4| 36.063.8| 9.868.7| 3.022.8| 6.845.9|2,269.5/1,383.4|1.496.3(2.348.7|1.286.1|2,908.7 | 1.672.6| 3.285.6| 2.300.9
Avril [ 81,178.6 [25,075.8 |17,110.9|38,991.9(32.663.6 |22.303.8 |10.359.8| 36.606.6] 9.523.1| 2.772.0| 6,751.1|2,385.3| - . . . . . . .
Mav  (82,610.2 |25,706.2 |17.432.1|39,471.9(33,215.4 |22.778.5 [10,436.9|37.004.0| 9.922.9] 2.927.7| 6,995.7(2,467.9| - . . ‘e . . . .
June  (82,884.8 |26,042.5 |16,840.8| 40,001.5|33,107.3 |23.213.3 9.894.01 37,459.7| 9,776.0| 2,829.2 6,946.8)2,541.8(1,473.8 1,379.8|2,235.8/1,081.9|2,800.012,012.5|3.384.412.472.6
July 83,847.7 |26,147.8 |17,216.7] 40,483.2|33,702.3 |23.582.8 | 10,119.5[37,929.1| 9.662.2| 2.565.0| 7.097.2|2,554.1] + i -« . . . . e .
Aug. 85,4517 |26.721.0 |[17,638.7]41,092.0(34,113.9 |23.850.6 | 10.363.3|38,458.9] 10,245.8| 2.870.4| 7.375.4|2.633.1| + | - . . . . . .
Sep. 85,980.2 [26,754.1 |17,544.4|41,681.7| 34,157.9 | 23.870.2 1 10,287.7| 38,997.0| 10,140.6| 2,883.9| 7,256.7/2,684.7|1,553.811,311.8|2,518.5|1,241.8|2,737.4|1,982.5|3.478.02,720.6
Qct. 87,613.91) 27,200.8!1)( 17,935.2| 42,477.9| 35,186.411) | 24,497.0'1)| 10,689.4! 39,736.6| 9,949.6/ 2,703.8| 7,245.8(2,741.3| - . . . . . . .
Nov. 188,746.4 |27.641.2 |18,197.042,908.2(35,223.2 | 24.573.1 |10.650.1| 40.115.5| 10,615.0] 3.068.1| 7.546.9|2.792.7| - . . . . . . .
Dec. 91,171.7 128,457.4 118,445.91 44,268.4136,027.9 125.233.4 110,794.5/ 41,375.91 10,875.4| 3,224.00 7.651.412,892.51,755.911,564.812,208.2/1,401.01 2,920.01 1,880.4! 3,910.4/ 2,805.2
Commercial Banks
1955 Dec, |18.351.3 8.758.0 | 6,076.7| 3.516.6| 12,436.7 8.059.6 | 4.377.1| 3.304.1] 2.398.0] 693.4] 1.699.6] 212.5] - . . . . . . .
1956 Dec. |20,885.5 | 9.366.6 | 7.737.1| 3.781.8 14.125'8 8.525.7 5.600.1| 3,660.0| 2.977.9| 840.9] 2,137.0{ 121.8] - . . . - . M
1957 Dec. 125.098.3 110.510.0 | 9,973.3| 4.615.0| 16.966.5 9.659.2 7.307.3| 4.525.8 3.,516.8] 850.8] 2,666.0f 89.211.522.4| 681.7|1.834.7| 643.9(1.862.3| 521.5/2.087.9/ 8189
1958 Dec. 28,842.5 [12.281.0 |10,863.1 5.698.4{18,794.7 [11.210.7 | 7.584.0| 5.561.0| 4.349.4 1.070.3 3,279.1| 137.4{1.284.4| 737.5(1,719.3| 579.1]2.160.8| 925.3]2.419.5 1,037.2
959 Aur. |29,916.0 [12,070.8 |11,332.7| 6,512.5|19.170.0 |11.225.9 7.945.0: 6,300.5 4,232.6] 844.9| 3,387.7| 212.0 - . . . . . . .
Sep. 30,256.7 112,188.9 |11,434.8| 6,633.0| 19,322.1 | 11,268.1 2,054.0° 6.407.5| 4,301.6] 920.8| 3,380.8| 225.5(1,189.7 587.0|2.040.4| 573.6|2,235.4] 963.8(2.588.5|1,256.4
Oct. 31,441.6 [12,780.5 |11,871.1| 6,790.0{ 20,465.2 | 11.986.3 8.478.9  6,559.5| 4.186.4| 794.2) 3,392.2| 230.5] . . . b . .
Nov. 131,438.1 |12.679.2 |11.866.8| 6.692.1)20,308.9 |11.868.9 8.440.0/ 6,646.7| 4,237.1] 810.3| 3.,426.8] 245.4] - . . . . . . .
Dec. 33,257.6 |12,913.6 |12,202.1| 7,141.9| 21,487.9 | 12.902.8 §.585.1] 6.888.6| 4.627.8] 1,010.8] 3.617.0] 253.3 1,364.7| $31.2|1,782.9| 651.4]2,428.1| 834.6|3,009.4| 1,299.8
Big Banks ©) +)
1955 Dec. |10.261.5 5.167.0 | 3,131.7| 1.962.8 7.419.7 4.967.0 2.452.7) 1.868.5 879.0 200.0 679.0, 94.3| - . . . . . . .
1956 Dec. [11.774.3 5.519.5 | 4,200.3| 2.054.5| 8.433.4 5.203.2 3,230.2. 2,004.2| 1.286.4 316.3| 970.1] 50.3] . . . . . . .
1957 Dec. |14.334.8 | 6.211.4 5,618.7| 2.504.7| 10.213.4 5.912.2 | 4.301.2° 2.469.2| 1.616.7| 299.2| 1,317.5] 35.5| 865.8) 318.7([1.134.3| 355.6/1.098.7] 251.8{1.202.4] 391.4
1958 Dec. [16,211.5 | 7.077.8 6,005.6| 3,128.1 11,051.1 6.729.3 | 4,321.8 3.062.1| 2,032.3] 348.5 1,683.8| 66.0| €97.4] 314.2| 955.8! 323.0]1.280.9| 476.5{1.378.7] 570.1
1959 Aug. {17,380.1 | 7,198.8 6.443.0| 3,738.3| 11,483.1 6,834.0 | 4.649.1; 3,619.2[ 2,158.7] 364.8 1,793.9| 119.1| . . . . . - .
Sev. 17,469.7 | 7,156.8 | 6,502.7| 3,810.2| 11.516.7 6.784.6 | 4,732.1) 3,682.0{ 2,142.8] 372.2; 1,770.6| 128.2| 710.4| 288.1{1,228.6} 319.5/1,274.8| 429.0(1.518.3| 734.0
Oct.  118,206.1 | 7,581.5 | 6,714.7| 3.,909.9| 12,221 4 7.257.0 | 4,964.4| 3,778.9] 2.074.8] 324.5| 1,750.3] 131.0{ - . . . <0 . .
Nov. |18.237.1 7,611.0 | 6,642.3| 3,983.8(12,129.8 7.253.5 | 4,876.3] 3,842.1| 2,123.5| 357.5, 1,766.0 141.7| - . . . . . . .
Dec. 19,088.7 | 8,155.0 | 6,805.1| 4,128.6 12,690.6 | 7.753.9 | 4.936.7| 3.977.2| 2.269.5] 401.1| 1.868.4] 151.4] 773.5| 375.4[1,030.9] 310.9|1.352.5| 451.1|1.779.8] 731.0
State, Regional and Local Banks +)
1955 Dec, 6.391.9 | 2.750.0 | 2,314.7| 1.327.2| 3.606.1 2.264.1 1.342.0{ 1.211.1} 1.458.6| 485.9. 972.7| 116.1] . . . . . . .
1956 Dec. 7,195.7 | 2,902.5 | 2,803.8 1.489.4] 4.069.4 2.389.9 1.679.5| 1.419.9| 1.,636.9 512.6/ 1,124.3| 69.5| - 3 . . . . . .
1957 Dec. 8.469.8 3,231.7 3,416.1f 1.822.0| 4.830.8 2.698.4 2.132.4| 1,770.4| 1.817.0, 533.3| 1,283.7| 51.6| 488.0 353.6| 485.2| 275.5| 510.B] 254.1| 648.4| 400.5
1958 Dec. 10,037.0 [ 3,979.5 | 3,842.4( 2,215.1| 5.606.0 3.276.6 | 2.329.4| 2.146.9| 2,215.9) 702.9| 1,513.0| 68.2| 425.9. 410.0] 481.9| 247.4] 604.3[ 428.1| 817.3] 4275
959 Aug. 9,772.5 3,666.0 3,734.8] 2.371.7| 5.428.4 3.203.6 2,224.8| 2,285.2] 1.972.4| 462.4| 1.,510.0] 865 + | - . . . . . -
ep, 9.993.7 | 3,812.9 | 3,766.1] 2,414.7| 5,520.8 3,280.4 | 2,240.4' 2,323.5| 2,058.2| 532.5| 1.525.7] 91.3| 285.8 286.3( 462.5| 244.3| 657.7 515.9] 834.4| 479.2
Oct. 10,271.7 | 3,867.3 | 3,042.8| 2.461.6 5.795.1 | 3.416.1 2,379.0, 2,369.0| 2,015.0 451.2| 1.563.8 92.6] - | - . . . . . .
Nov. [10.277.9 | 3,801.1 3,988.1] 2,488.7| 5,775.2 3.264.1 2.411.1 2,391.5| 2,014.0 437.0| 1,577.0f 97.2| - . . . . . . .
Dec. 11,044.4 | 4,328.7 | 4,140.0] 2,575.7] 6,223.1 3.738.1 2,485.0] 2.,480.4| 2,245.6] 590.6, 1,655.0f 95.3 365.2\ 437.7] 437.4| 329.0f 744.3| 366.8| 938.1] 521.5
Private Bankers +)
1955 Dec. 1.559.6 772.3 568.7| 218.6] 1.282.5 760.3 522.2]  216.5 58.5 12.0 46.5 21] - | - <] . . . .
1956 Dec. 1,691.1 835.5 626.2] 229.4| 1.410.1 824.8 585.3)  227.4 51.6 10.7 40.9 20, . . . . . . .
1957 Dec. 1.996.1 953.5 765.1 277.5| 1.643.7 940.7 703.0. 275.4 74.9; 12.8 62.1 2.1 140.0 8.9 174.3 11.4f 192.4 15.0] 196.3 26.8
1958 Dec. 2,209.2 1.051.5 817.5 340.2 1,783.8 1.035.7 748.1 337.0| 85.2 15.8 69.4 3.2| 126.2 7.2} 197.0 8.1] 2211 16.0| 203.8 38.1
959 Aue. 2,346.7 1,064.0 896.6| 386.1| 1,875.6 1,049.3 826.3]  379.7 85,0 14.7 70.3 6.4 - . . . . . - .
Sep. 2,356.1 1,059.6 905.1 391.4] 1,881.0 1,046.4 834.6 385.3 83.7° 13.2 70.5 6.1 125.6 8.6| 274.7 7.9] 231.4| 15.0| 202.9] 39.0
Oct. 2,529.6 1,174.2 954.1 401.3{ 2.045.4 1.158.9 £86.5 394.4 82.9 15.3 67.6 6.9 - - . . - . . .
Nov 2,511.0 1,113.5 995,31  402.2| 2.022.5 1,101.1 921.4| 395.7 86.3 12.4 73.9 6.5 - . . . . . . .
Dec. 2.628.8 1.223.8 985.6] 419.4| 2,114.0 1,207.6 906.4] 412.8 95.4 16.2 79.2 6.6y 151.9| 12.5| 254.4| 10.7] 250.3| 12.8| 249.8] 43.2
Specialised Commercial Banks +)
1955 Dec. 138.3 8.7 61.6 3.0/ 128.4 68.2 60.2 8.0 1.9 0.5 1.4 — . . . . LI R . .
1956 Dec. 224.4 109.1 106.8 8.5 212.9 107.8 105.1 8.5 3.0 1.3 1.7 — . . . . L . .
1957 Dec. 297.6 113.4 173.4 10.8] 278.6 107.9 170.7 10.8 8.2 5.5 27 — 28.6 o5 409 1.4| 60.4 0.6| 40.8 0.2
1958 Rec- 384.8 172.2 197.6|  15.0] 3538 169.1 184.7)  15.0 16.0 31 129 — 345 61| 846 0.6 455 47 197 15
959 Aug. 416.7 142.0 258.3 16.4| 383.8 139.0 244.8 16.4 16.5 3.0 13.5| — . . . . . . D .
oe"- 437.3 159.6 260.9 16.8| 403.6 156.7 246.9 16.8 16.9 2.9 14.0[ — [3 4.1]  74.6 1.9 715 3.9| 33.0 4.1
th. 434.2 157.5 259.5 17.2|  403.3 154.3 249.0 17.2 13.7 3.2 105 — . . . . . . . .
ov. 412.1 153.6 241.1 17.4| 381.4 150.2 231.2 17.4 13.3 3.4 9.9 — - . . . . - . .
Dec. 495.7 206.1 271.4 18.2]  460.1 203.1 257.0 18.2 17.4 3.0 14.4] — 74.1 5.6/ 60.1 09| 81.1 3.9 417 4.0
Central GiroInstitutions
1955 Dec. 2.701.1 862.8 1,773.7 64.6] 788.8 400.1 388.7 48.3) 1.847.7| 462.7 1,385.0] 16.3} - . . . . . . .
956 Dec 2.576.4 1.014.7 1,501.3 60.4| 1.016.2 487.3 528.9 41.7| 1.499.8| 527.4| 972.4] 18.7f - . . . . . . .
1957 Dec 3.482.6 1.098.4 2,301.0 83.2| 1.220.5 553.2 667.3 51.6/ 2.178.9| 545.2| 1,633.7| 31.6| 101.2| 218.4| 177.0| 396.6] 192.4| 494.7] 196.7| 524.0
958 Dec. 3,215.8 1.084.8 2,050.5 80.5( 1,400.9 684.4 716.5 65.0| 1.734.4.  400.4] 1,334.0| 15.5| 91.6] 323.1| 124.2; 255.1] 159.9| 401.9] 340.8| 353.9
959 Aue. 3,294.6 959.8 2,230.1 104.7| 1.519.0 717.4 801.6 78.0 1.670.9)  242.4| 1,428.5{ 26.7| - . . . . . . .
Sep. 3,270.5 989.4 | 2,175.4| 105.7| 1.472.9 735.0 737.9 78.8| 1.691.9| 254.4| 1,437.5| 26.9] 87.6] 207.8| 161.2] 158.3| 124.9] 418.9] 364.2| 652.5
Oct. 3,219.2M)[ 945.51) 39637 1100 1,382.1M) 668.71)  713.4 80.5| 1,727.1] 276.8| 1.450.3| 29.5 - . . . . . . .
Nov. 3,314.5 1,018.7 2,181.2 114.6{ 1.399.0 683.5 715.5 81.0| 1,800.9 335.2| 1.465.7] 33.6| - . . - . . - .
Dec. 3.620.1 1.209.4 2,291.6 119.1f 1.499.2 797.2 702.0 87.0] 2,001.8] 412.2| 1,589.6] 32.1| 118.2| 234.5| 132.8] 245.1| 114.0| 447.9| 337.0] 662.1
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IIL Credit Institutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers ) (cont’d)
in millions of DM

X 3 :
Total deposits of non-bank customers comprise those of : Time deposits¢) include dep"s"g at notice,
or fixed period, of: %)%
Business and private customers Public authorities 1 month 3 months 6 months
Total F toless than | to less than | to less than 1;1?:3;]:'
deposits 3 months, 6 months, 12 months, or 360 d ‘;, .
End of of Sight Time Savings i or 30 to or 93 to or 1210 to and over 9
oronth lr;on]-‘ dep:nit: deposits | deposits | Total Total 89 days 179 days 359 days
an| 9 o of 1
A . Savings
custom- sight | Sight Time | Savings| sight | Sight Time Busi i Busi Busi
ers ) O | doniats | depostes |depostis | snd | depasits | deposits e Pand | Public Business| public M558 Public [*$17| Public
time - time : au- : au- W au- v au-
private _ |private _ |private _ |private _
deposits deposits custom- th;g custom- 'ht?f, custom- ﬂ;‘i’: custom- tl’;;
ers ers ers ers
Savings Banks
1955 Dec. | 19.970.4 4.653.5 | 1.761.8)13.555.1 4.350.4 | 3.849.2 501.2 (12,169.2 | 2.064.9 804.3 | 1.260.6 | 1.385.9 . . . . * . . .
1956 Dec. |22.425.0 | 5.150.3( 1,768.6 [15.506.1 | 4.930.9| 4,303.9 | 627.0 (14.080.6 | 1.988.0| B46.4 | 1.141.6 |1.425.5| - . - . . . . .
1957 Dec. |27.135.3 5.927.9 | 2.542.1(18.665.3 5.784.3 | 4,948.2 836.1 |17.132.1 | 2.685.7 979.7 | 1,706.0 [1.533.2] 245.3 | 353.1| 188.4 | 539.8 | 214.9 | 421.0{ 187.5 392.1
1958 Dec. |32,837.1 | 7.047.5| 2,907.5{22,882.1 | 6,918.8 | 5.951.8 967.0 21,027.1| 3.036.2 | 1,095.7 | 1,940.5 | 1.855.0{ 239.5 | 405.0| 207.0 | 457.6| 237.1 | 469.5| 283.4 . 608.4
1959 Aug. |37,661.7 8,402,9 | 3,266.6 125,992.2 $,007.7 | 7,056.0 951.7 [23,736.8 | 3,661.8 | 1,346.9 | 2,314.9 |2,255.4 . . N . . - . : .
Sep. 37,785.8 8,315.3 | 3,121.4 {26,349.1 7.981.0 | 7,055.3 925.7 124,062.4 | 3,455.7 | 1,260.0 | 2,195.7 | 2,286.7| 193.4 | 476.1| 203.0 | 455.9| 197.6 | 533.2| 331.7 730.5
Oct. |38,146.1 8,220.0 | 3,086.2 |26,839.9 7,982.9 | 7,047 .4 935.5 {24,509.6 | 3,323.3 | 1,172.6 | 2,150.7 |2,330.3 . . . . . . . .
Nov. |38,949.3 | 8,548.4 | 3,309.2 [27,091.7 | 8,062.9 | 7,136.8 926.1 [24,728.0 | 3,794.7 | 1,411.6 | 2,363.1 |2.363.7| - . . . . . . .
Dec. |38.997.3 | 7.952.5 | 2,086.5 |27.958.3 | 7.589.7 | 6.668.0 | 921.7 [25,500.8 | 3.449.3 | 1,284.5 | 2,164.8 |2,457.5] 183.2 | 445.3 | 196.6 | 454.9] 202.8 | 511.5] 339.1| 753.1
Central Institutions of Credit Cooperatives™
1955 Dec. 313.8 133.2 127.6 53.0 218.9 124.6 94.3 48.5 41.9 8.6 33.3 4.5 . . . . . . . .
1956 Dec. 350.2 141.0 161.3 47.9 240.3 131.5 108.8 46.9 62.0 9.5 52.5 1.0 . M " . . . N N
1957 Dec. 444.9 188.3 199.3 57.3 313.1 170.4 142.7 55.6 748 ~ 17.9 56.6 1.7 17.6 24.4 15.4 9.5 88.0 5.9 21.7 16.8
1958 Dec. 505.3 221.1 215.5 68.7 351.9 198.4 153.5 67.7 84.7 22.7 62.0 1.0 11.4 23.0 10.1 14.1 95.5 11.2 36.5 13.7
1959 Ausg. 475.8 189.2 204.9 81.7 322.2 167.2 155.0 80.3 71.9 22.0 49.9 1.4 N . N . . . . .
Sev. 478.0 187.3 206.8 83.9 321.9 164.4 157.5 78.0 72.2 22.9 49.3 5.9 11.2 17.8 12.6 9.8 86.9 5.5 46,8 16.2
Oct. 487.2 188.4 210.7 88.1 322.8 167.0 155.8 79.7 76.3 21.4 54.9 8.4 . . . . . M . .
Nov. 493.1 190.9 213.3 88.9 326.7 | 167.9 158.8 20.5 77.5 23.0 54.5 8.4 . . . . . . .
Dec. 585.6 267.1 227.3 91.2 413.0 2452 167.8 82.8 81.4 21.9 59.5 8.4 16.9 26.6 13.2 9.6 89.0 5.3 48.7 18.0]
Industrial Credit Cooperatives
1955 Dec. | 2.900.4 | 1.094.3 175.0| 1.631.1 | 1.162.3 | 1.041.7 120.6 | 1,607.1 107.0 §2.6 54.4 240 - . < . . . .
1956 Dec. 3,334.9 1.221.1 206.7 | 1.907.1 1.321.6 | 1.168.7 152.9 | 1.877.6 106.2 52.4 53.8 29.5 . . . . . . « .
1957 Dec. 4,052.9 1.430.4 280.4 | 2.342.1 1.584.5 | 1.375.9 208.6 | 2.308.6 126.3 54.% 71.8 33.5| 47.5 18.9 52.4 17.2 45.3 16.7 63.4 19.0]
1958 Dec. 4,913.2 1,690.3 330.3 | 2.892.6 1,862.4 | 1,619.1 243.3 | 2,836.8 158.2 71.2 87.0 55.8 55.3 14.0 47.3 24.7 55.1 27.2 B5.6 211
1959 Aug. 5,591.1 1,974.7 338.3 | 3,278.1 2,133.8 | 1,884.9 248.9 | 3,207.5 179.2 89.8 89.4 70.6 . . . . . - . «
Sep. 5,617.5 1,954.8 338.4 | 3.324.3 2,117.8 | 1,867.7 250.1 | 3,252.5 175.4 87.1 88.3 71.8] 46.3 15.1 51.3 18.4 63.4 25.2 89.1 29.6
Oct. 5,673.9 1,958.1 333.5 | 3.,382.3 2,125.3 1 1,875.2 250.1 | 3,308.7 166.3 82.9 83.4 73.6 . . . . . . . .
Nov. | 5,755.8 | 1,995.0 347.4 | 3.413.4 | 2,152.8 | 1,898.1 254.7 ‘ 3,341.0 | 189.6 96.9 92.7 72.4| - . . . . . . .
Dec. | 5755.0 | 1.899.3 352.2 1 3.503.5 | 2.070.0 | 1,813.5 256.5 | 3.431.6 | 181.5;  85.8 95.7 71.9f 47.3] 18.0] 53.6 18.8] 59.6 | 28.6| 96.0 30.3
Agricultural Credit Cooperatives®)?)
1955 Dec. | 1,920.5 584.0 23.6| 1.312.9 607.6 | 584.0 23.6 | 1.290.7 — — — 22.2 59| - 59| — 59| — 59| —
1956 Dec. 2,168,1 623.3 34.1| 1,510.7 657.4 623.3 34,1 1.490.5 — ot - 20.2 8.6 —_ 8.5 _— 8.5 —_ 8.5 —_—
1957 Dec. 2,597.1 745.4 53.8 | 1,797.9 799.2 745.4 53.8 ! 1.776.3 — -— _— 21.6{ 13.5 -_— 13.5 —_— 13.4 _ 13.4 —
1958 Dec. 3,145,6 885.8 71.0| 2,188.8 872.2 827.2 45.0! 2,140.1 84.6 58.6 26.0 48.7 9.0 5.5 16.5 8.9 9.6 7.0 9.9 4.6
1959 Aus. 3,610.8 1.075.1 73.1| 2,462.6 1,055.7 | 1,003.1 52.6 E 2,395.7 92.5 72.0 20.5 66.9 . . . . . . “ .
Sev. 3,655.7 1,080.9 73.6 | 2.501.2 1.060.8 | 1,007.9 52.9 | 2,433.5 93.7 73.0 20.7 67.7 11.6 4.9 13.6 4.0 16.2 6.8 11.5 5.0|
Oct. | 3,722.9 | 1,089.6 73.1| 2,560.2 | 1,072.4 , 1.019.5 52.9 | 2,491.4 90.3 70.1 20.2 68.8 - . . . . . .
ov. 3.,740.5 1,082.0 73.7 | 2,584.8 1,056.1 | 1,004.2 51.9 | 2,515.7 99.6 77.8 21.8 69.1 . . . . . . . .
Dec. | 3,750.8 | 1,015.6 71.9| 2,663.3 988.9 | 938.3 50.6 | 2,594.1 98.6 77.3 21.3 69.2] 11.6 3.9 11.8 5.0 14.2 6.2{ 13.0 6.2
Credit Institutions with Special Functions
1955 Dec. 479.5 296.7 179.8 3.0 234.5 154.4 80.1 3.0 242.0 142.3 99.7 — . * . | . . . . .
1956 Dec. 827.4 244.6 579.5 3.3 184.9 109.2 75.7 3.3 639.2 135.4 503.8 0.0 . " . ‘ . . . . .
1957 Dec. 414.9 203.5 208.1 3.3 272.5 139.0 133.5 3.3 139.1 64.5 74.6 —_— 21.3 10.1 30.7;, 16.0 67.0 21.6 14.% 26.9
1958 Dec. 425.1 236.6 185.4 3.1 262.2 172.9 89.3 3.1 159.8 63.7 96.1 —_ 10.7 1.2 20.1 27.1 31.6 31.0 26.9 36.8
1959 Aug 410.4 223.4 181.1 5.9 274.4 176.0 98.4 5.8 130.1 47.4 82.7 0.1 . . . . . . . : .
ep. 414.3 227.0 181.6 57 276.4 177.5 98.9 5.6 132.2 49.5 82.7 ‘ 0.1 11.2 3.1 35.8 21.7 10.7 28.9 41.2 29.0
Oct 411.8 223.3 183.7 4.8 250.6 159. 91.5 4.7 156.4 64.2 92.2: 0.1 . . . . . . . ’ .
Nov 409.5 219.0 185.6 4.9 254.4 164.0 90.4 4.8 150.2 55.0 95.2 0.1 . . . ! » . . . ¢ .
Dec 455.2 262.1 188.1 5.0 296.5 | 200.1 96.4 49| 153.7 62.0 91.7 01| 11.3 53] 1591 16.1 83| 359| 60.9| 344
Postal Cheque and Savings Bank Offices
1955 Dec. 2.467.1 1.231.1 — 1.236.0 1,030.9‘ 1,030.9 - 1.236.0 200.2 200.2 — —_ -— — — — — — — -
1956 Dec. 2.895.0 1.438.0 —_ 1.457.0 1.188.0 | 1.188.0 -— 1.457.0 250.0 250.0 _ —_— — _ —_ —_— — — — —_
1957 Dec. 3.353.1 1.530.7 —_— 1.822.4 1.269.7 | 1.269.7 -_— 1.822.4 261.0 261.0 —_ — — — — —_ _— — — —_
1958 Dec. 3,957.6 1,672.0 —_ 2.285.6 1,453.2 | 1,453.2 — 2,285.6 218.8 218.8 — —_ —_ -— — — — p— -_— —
1959 Ausg. 4,318.6 1,667.1 — 2,651.5 1,493.6 | 1.493.6 — 2,651.5 173.5 173.5 _— — _— _— — —_— _— —_ - -_—
Sep. 4,337.9 1,661.8 _ 2,676.1 1,480.9 | 1,480.9 — 2,676.1 180.9 180.9 —_— —_ —_— —_ — —_— —_ —_ _— —
Qct. 4,340.3 1.640.8 -— 2,699.5 1.452.5 | 1.452.5 — 2:699.5 188.3 188.3 —_— — —_ —_ — —_ —_— —_— _— —_
Nov. 4,455.4 1,740.4 _ 2,715.0 1,518.0 | 1,518.0 — 2,715.0 222.4 222.4 _ - —_ -— —_ —_— — —_— — —
Dec. 4,555.2 1,772.1 — 2,783.1 1,544.0 | 1,544.0 —-— 2,783.1 228.1 228.1 _— - —_ — [ — —_ —_ —_ —
All Other Groups')
1955 Dec. 193.7 155.4 37.1 1.2 148.6] 112.5 36.1 1.2 43.9 42.9 10| — . . . . . . . .
1956 Dec. 216.6 178.7 36.6 1.3 163.8 132.6 31.2 1.3 51.5 46.1 5.4 ‘ _ . . . . . . . .
1957 Dec. 189.8 160.6 27.4 1.8 144.3 123.8 20.5 1.8 43.7 36.8 69 — 9.3 0.5 1.9 1.4 3.6 5.0 5.7 p—
1958 Dec. 212.8 186.0 24.4 2.4 155.2 141.3 13.9 2.4 55.2 44.7 10.5 — 5.2 0.3 1.0 10.0 3.8 0.2 3.9 0.0
1959 Aug. 172.8 158.1 11.9 2.8 136.6 126.5 10.1 2.8 33.4 31.6 1.87 =— . . . . . . . .
Sev. 163.8 148.7 12.3 2.8 124.0 113.4 10.6 2.8 37.0 35.3 1.7 — 2.8 0.2 0.7 -— 2.2 0.2 4.9 1.3
Oct. 170.7 154.5 13.3 2.9 132.4 121.2 11.2 2.9 35.4 33.3 2.1 —_ . . . . . . . .
Nov. 190.2 167.6 19.7 2.9 144.4 | 131.8 12.6 2.9 42.9 35.8 71| — . . . . . . . .
Dec. 195.0 165.7 26.3 3.0 138.7 124.3 14.4 3.0 53.3 41.4 11.9 — 2.8 0.2 1.4 0.2 4.1 10.2 6.1 1.3
1y For inter-bank deposits and for savings deposits carrying tax privileges, see Table IIl B 1, Interim Statements, Liabilities. — #) Breakdown of deposits by maturities according to the
period agreed with the customer, not according to the period yet to run at the date of the return. — %) In accordance with the Order on Minimum Reserves, sight deposits have since
June 1949 been considered to include, in addition to monies payable on demand, also deposits for which a period of notice of less than one month, or a fixed-period of less than 30 days,
has been agreed. — %) Breakdown of time deposits of agricultural credit cooperatives estimated up to and including November 1958, — 5) Up to end-March 1957 breakdown of time
deposits was ascertained at quarterly intervals only; between April 1957 and end-December 1958 time deposits were broken down monthly, thereafter only at the end of the quarter. —
%) Up to end-December 1953 including balances on investment account which became freely available in January 1954. ~ *) Excluding deposits on blocked account (end-1949: DM 16.9
million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account and pre-capitulation account cf. “Statistisches Handbuch der Bank deutscher Lin-
der 1948—1954", — ¥) Larger institutions only (of a total of around 11,000 institutions, about 1,450 have been included, which account for more than half the deposits of the agricultural
credit cooperatives). — %) Up to end-November 1958, sight and time deposits of business and private customers may also include deposits of public authorities, such deposits not having
been ascertained separately before that date. — ¥) Private and public mortgage banks, and instalment credit institutions. — 11) Decrease of about DM 73 million due to statistical
reasons. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. — -+) Sub-group of "Commercial Banks”. — *) Industrial and agricultural.
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1. Credit lustitutions
A. Lendings, Security Holdings, Deposits

8. Turnover in Savings
in millions of DM

Amount of savings deposits
¢ at end of period
: A::/li‘:;so Balance
. s . Debits of credits including:
Period ieepc;:;isnat |‘ Credits 1) and debits Interest Savings
fg " dg 2) Total deposits
ol perio { carrying tax
! privileges
AllBanking Groups
1950 3.076.4 | 3,567.9 2,627.0 + 940.8 93.5 4,110.7 278.5
1951 4,110.7 4,014.8 3,170.7 + 844.1 132.9 5,087.7 611.8
1952 5,087.7 6.414.4 4,101.7 +2.312.7 180.9 7,581.3 972.1
1953 . 7,581.3 9.761.7 9 6,070.2 +3.691.5 273.7 11,546.5 1.531.5
1954 11,546.5 14,336.5 3) 9,115.8 +5,220.7 457.4 17,224.6 2,318.6
1955 17,224.6 14,717.7 %) 11,161.1 +3.556.6 592.3 21,373.5 2,524.6
1956 21,373.5 16,519.1 14,416.6 +2,102.5 799.6 24,275.6 2.917.4
1957 24,275.6 19,847.0 15.,756.9 +4,090.1 1,022.6 29,388.3 3.785.3
1958 29,388.3 23,859.2 18,285.4 +5,573.8 1.140.1 36,102.2 4.156.8
1957 1st_half 24,275.6 9.464.7 7,295.0 +2,169.7 124.6 26,569.9 3,535.0
2nd half 26,569.9 10,3823 8,461.9 +1.920.4 898.0 29,388.3 3,785.3
1958 1st qtr. 29,388.3 5,723.5 3,925.4 +1,798.1 122.1 31.308.5 3,926.6
April 31,308.5 1.816.4 1.357.7 + 458.7 1.1 31.768.3 3,971.9
Mayv 31,768.3 1,746.7 1,354.5 + 3922 1.3 32,161.8 4,017.4
June 32,161.8 1,801.3 1.355.1 + 446.2 2.1 32,610.1 4,111.5
July 32,610.1 2.007.2 1.543.0 +  464.2 3.4 33,077.7 4,136.7
Aug. 33,077.7 1,833.7 1,374.0 4 459.7 1.5 33,538.9 4,176.7
Sep. 33,538.9 1,926.5 1,424.6 + 501.9 1.7 34,042.5 4,209.0
Oct, 34,042.5 2.083.3 1,473.0 + 610.3 2.0 34,654.8 4,240.0
Nov. 34,654.8 1,990.2 1,722.3 + 267.9 11.3 34,934.0 3,972.6
Dec. 34,934.0 2,930.4 2,755.8 + 174.6 993.6 36,102.2 4.156.8
1959 Jan. 36.102.2 : 2,714.1 1,848.6 + 865.5 97.1 37,064.8 4,138.2
Feb. 37,064.8 2.101.5 1,333.6 + 767.9 9.1 37,841.8 4,152.3
March 37,841.8 2,062.0 1,574.5 + 487.5 4.0 38,333.3 4,182.6
Avril 38,333.3 2,442.5 1,785.0 + 657.5 1.1 38.991.9 4,215.0
May 38,991.9 2,016.1 1,537.2 4+ 478.9 1.1 39,471.9 4,251.1
Tune 39,471.9 2,298.1 1,771.4 + 526.7 2.9 40,001.5 4,295.4
Tuly 40,001.5 2,677.5 2,200.4 + 477.1 4.6 40.483.2 3.921.5
Auz. 40,483.2 2.348.6 1.741.4 + 607.2 1.6 41,092.0 3,910.2
Sep. 41,092.0 2,284.9 1,696.9 + 588.0 1.7 41,681.7 3.925.5
Oct. 41,681.7 2.531.6 1,737.1 + 794.5 1.7 42,477.9 3,954.8
Nov. 42,477.9 2,201.4 1.779.8 + 421.6 8.7 42,908.2 3,980.5
Dec. 42,908.2 2.,998.2 2,778.2 + 2200 1,140.2 44,268.4 4,044.7
Commercial Banks?)
1958 4,615.0 3,745.1 2,836.8 + 908.3 175.1 ,698.4 1,396.8
1959 Sev. 6,512.5 397.6 277.6 + 1300 0.5 6,633.0 1,265.8
ct. 6,633.0 421.9 265.3 + 156.6 0.4 6,790.0 1,277.4
Nov. 6,790.0 401.2 305.7 4+ 9535 6.6 6,892.1 1,290.5
Dec 6,892.1 536.6 443.8 + 923 157.0 7,141, 1,315
Big Banks ©) +)
1958 2,504.7 2,187.4 1,656.2 4+ 531.2 92.2 3,128.1 909.4
1959 Sep. 3,738.3 240.8 169.2 + 716 0.3 3,810.2 825.3
Oct 3,810.2 263.2 163.7 4+ 995 0.2 3,909.9 832.1
Nov. 3,909.9 265.8 192.7 + 731 0.8 3,983.8 841.9
Dec 3,983.8 328.2 268.3 4+ 59.9 84.9 4,128.6 858.5
State, Regional and Local Banks +)
1958 1.822.0 1.342.9 1.020.7 + 3222 70.9 2,215.1 390.5
1959 Sep. 2,371.7 135.1 92.3 + 42.8 0.2 2,414.7 354.0
Oct 2,414.7 133.8 87.0 +  46.8 0.1 2,461.6 358.3
Nov 2,461.6 116.8 95.5 + 213 5.8 2,488.7 361.5
Dec 2,488.7 171.9 148.4 + 235 63.5 2,575:7 369.6
‘ Private Bankers t)
1958 277.5 208.1 157.0 + 511 11.6 340.2 3
1959 Sep. 386.1 21.0 15.7 + 5.3 0.0 391.4 83.0
Qct. 391.4 24.1 14.2 + 99 0.0 401.3 83.4
Nov. 201.3 18.1 17.2 + 09 0.0 l 402.2 83.5
Dec. . 402.2 35.6 26.6 + 90 8.2 419.4 83.9
Savings Banks
1958 18.665.3 14,830.0 11,341.5 +3,488.5 728.3 22,882.1 2,156.5
1959 Sebp. 25,992.2 1,378.4 1,022.3 + 356.1 0.8 26,349.1 2,078.5
Qct. 26,349.1 1,570.4 1,080.5 + 489.9 0.9 26,839.9 2,093.5
Nov. 26,839.9 1.344,9 1,094.6 + 2503 1.5 27,091.7 2,102.4
Dec. 27,091.7 1,838.3 1.739.2 + 991 767.5 27,9583 2,149.2
Industrial Credit Cooperatives
1958 2,342.1 1.876.8 1,419.6 + 4572 93.3 2,892.6 397.3
1959 Sev. 3,278.1 179.7 133.6 +  46.1 0.1 3.324.3 378.3
Oct. 3.324.3 195.8 138.0 + 578 0.2 3,382.3 379.4
Nov. 3,382.3 170.9 140.2 + 307 0.4 3,413.4 382.1
Dec. 3,413.4 270.1 255.1 -+ 150 75.1 3,503.5 378.8
Agricultural Credit Cooperatives?)
1958 1.797.9 1.272.1 953.7 + 318.4 72.5 2.188.8 180.5
1959 Sev. 2,462.6 124.6 86.0 + 386 0.0 2,501.2 178.3
Qct. 2,501.2 150.3 91.3 + 590 0.0 2,560.2 179.6
Nov. 2,560.2 117.9 93.4 + 245 0.1 2,584.8 180.3
Dec. 2,584.8 178.5 161.3 + 172 61.3 2,663.3 175.0
Postal Savings Bank Offices
1958 1.822.4 2,043.8 1.644.9 I + 3989 64.3 2,285.6 -
1959 Sep. 2.651.5 195.2 170.8 + 24.4 0.2 2,676.1 —_
Oct. 2,676.1 178.8 155.6 + 232 0.2 2,699.5 —
Nov. 2,699.5 155.4 | 140.1 + 153 0.2 2,715.0 —
Dec. 2,715.0 161.3 167.8 — 6.5 74.6 ,783 —
Allother Groups?®
1958 145.6 91.5§ 88.9 + 26 6.5 154.7 .6
1959 Sep. 195.1 9.4 6.4 + 3.0 0.0 198.1 24.6
Qet. 198.1 14.2 6.5 -+ 7.7 0.0 205.8 25.0
Nov. 205.8 11.2 | 5.7 | + 5.5 0.0 211.3 25.2
Dec. 211.3 13.2 10.8 + 2.4 4.6 218.3 5.9
1) Including the debits to accounts of expelled persons and “old” savers, which debits cannot be ascertained as a separate item. — %) The net amount of
genuine new savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of expelled persons
and “old” savers; cf, footnote 1). — %)Amounts credited as compensation for “old“ savers’ balances and for expelled persons’ savings balances:

1953, DM 664.0 million; 1954, DM 1,200.7 million; 1955, DM 186.5 million; in the following years only small amounts have come from this source.
— %) Specialised commercial banks, which are included in the group “Commercial Banks“, are not specified in this table because of their small
holdings of savings deposits. — %) Partial statistics collected trom about 1,450 institutions; for figures on the savings deposits at all agricultural credit
cooperatives see Table Il A 4. — %) Central giro_institutions, central institutions of credit cooperatives, private and public mortgage banks, credit
institutions with special functions, — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. — +) Sub-group
of “Commercial Banks”,
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111, Credit Institutions
A. Lendings, Security Holdlngs, Deposits

9. Short-term Lendings and Deposits according to the Semi-monthly Banking Statistics
Sample Statistics collected from 480 Credit Institutions in the area of the Federal Republic (except Berlin and the Saarland) *)
in millions of DM

Short-term lendings to non-banks Deposits of non-banks
Business and private customers Public authorities Sight and time deposits
Treasury billg T
. d non-
Credits an
Date : Cash interest- :
in . advances bearing Total Business Public Savmgs
Acceptance current Discount n - deposits
Total A A and Treasury Total p authori-
credits account credits . private .
and other discount bonds of customers ties
credits credits Federal
Government
| and Lénder
a) Position at Fixed Dates
1958 July 31 18.538.5 447.1 9.554.8 B.536.6 188.0 4.453.1 43.172.7 25,874.0 19.175.3 6.698.7 17.298.7
Aug. 15 18.533.1 435.3 9.718.0 8.379.8 180.4 4.627.3 43.691.2 26.269.0 19.342.0 6.927.0 17.422.2
31 18.536.1 426.9 9.667.6 8.441.6 239.9 4.596.7 43.723.1 26.180.0 19.502.6 6.677.4 17.543.1
Sep. 15 18.718.0 422.6 9.959.0 $.336.4 171.2 4.513.9 44,032.1 26.328.4 19.192.2 7.136.2 17.703.7
30 18.760.5 417.9 9.941.7 8.400.9 , 169.1 4.361.5 44.132.7 26.341.0 19.514.6 6.826.4 17.791.7
Qct. 15 18.667.3 420.4 10.087.6 8.159.3 158.3 4.174.3 45.018.7 27.074.6 19.870.8 7.203.8 17,944.1
31 18.506.0 417.6 9.777.8 4.310.6 145.2 4,498.1 44,728.4 26.628.0 19.952.1 6.675.9 18.100.4
Nov, 15 18.565.7 424.3 9.840.5 8.300.9 127.1 4.308.0 45.404.8 27.245.6 20,193.6 7.052.0 18.159.2
30 18.821.2 422.1 9.992.5 8.406.6 189.1 4.358.3 45.418.2 27.196.2 20.246.7 6.949.5 18.222.0
Dec. 15 18,782.1 415.5 10.049.7 8.316.9 111.5 4,111.9 45.309.4 27.141.4 19.798.9 7.342.5 18.168.0
31 19.380.5 432.5 9.780.7 9.167.3 130.0 3.142.6 46.866.8 27.982.2 20.896.9 7.085.3 18.834.6
1959 Jan. 15 19.001.1 428.6 9.997.8 8.574.7 138.1 3.487.1 46.793.0 27.646.7 20.234.5 7.412.2 19.146.3
31 19,078.2 435.5 9.,872.6 8,770.1 157.6 3,434.8 46,755.51) 27,450.9 20,402.7 7.048.2 19,304.6Y
Feb. 15 18,944.6 447.1 9,815.0 8.682.5 122.2 3,365.4 47,296.8 27.785.1 20,544.4 7.240.7 19,511.7
28 19.379.0 472.7 10,056.0 $.850.3 226.0 3,072.2 47,172.1 27.462.0 20,307.3 7.154.7 19,710.1
Mar. 15 19,396.8 493.5 10.045.5 8,857.8 120.9 2,988.2 47.167.6 27,273.8 19,896.0 7.377.8 19.893.8
31 19,232.5 485.2 9,962.7 8,784.6 157.2 3.138.0 47,583.2 27.594.1 20,600.8 6.993.3 19,989.1
Apr. 15 18,942.1 491.7 9,678.0 8,772.4 142.6 3,372.4 48,627.8 28,402.2 21,156.8 7,245.4 20,225.6
30 19,098.3 487.4 9,719.5 8.891.4 162.7 3.346.1 48,525.5 28.136.8 21,326.6 6,810.2 20,388.7
May 15 19,165.7 476.0 9,920.5 8,769.2 171.5 3.356.9 49,425.1 28.875.1 21,644.4 7.230.7 20,550.0
30 19.235.9 458.7 9,847.2 8,930.0 186.9 3,405.7 49,462.4 28,787.0 21,721.7 7,065.3 20,675.4
June 15 . 19,167.9 451,9 9,868.2 8,847.8 179.6 3,339.0 49,716.8 28,868.8 21,512.1 7,356.7 20,848.0
30 19.483.5 444.5 10.036.5 9:002.5 196.8 3,249.0 49,580.5 28.611.9 21,605.4 7,006.5 20,968.6
July 15 19,341.3 444.0 9,996.7 8,900.6 173.0 3,008.2 50,326.1 29,263.0 21,926.9 7.336.1 21,063.1
31 19,314.9 447.2 9.859.5 9,008.2 182.6 2,950.8 50,076.2 28,866.8 21,953.0 6,913.8 21.209.4
Auz. 15 19,319.1 447.5 9.881.1 8,990.5 155.1 2,881.3 50,652.6 29,291.6 21,919.6 7.372.¢ 21,361.0
31 19,550.2 444.3 10,096.7 9.009.2 156.2 2,892.8 50,894.7 29,346.0 22,029.1 7.316.9 21,548.7
Sep. 15 19.696.7 440.4 10,360.0 8.,896.3 151.9 2,869.7 50,980.0 29,249.8 21,638.5 7.611.3 21.730.2
30 20,063.8 451.6 10.523.4 9,088.8 171.4 2,783.9 51,084.0 29,227.2 21,986.5 7,240.7 21,856.8
Qct. 15 19.943.7 458.6 10.554.3 8,930.8 138.4 2,717.1 52,088.7 30,022.6 22,460.4 7,562.2 22,066.1
31 - 19,900.7 475.5 10,336.3 9,088.9 131.1 3,642.8 52,185.8 29,917.7 22,750.6 7.167.1 22,268.1
Nov. 15 19,847.3 475.5 10,372.8 8,999.0 137.5 3.593.0 52,847.1 30.,454.7 22,854.4 7,600.3 22,392.4
30 20.006.9 490.5 10,605.0 8.911.4 152.9 3,484.1 52,887.4 30.397.0 22,790.2 7,606.8 22.490.4
Dec. 15 20,233.8 510.4 10,791.8 8,931.6 139.2 3,247.3 52,688.9 30,187.9 22,319.0 7,868.9 22,501.0
31 20,879.6 509.5 10.601.5 9,768.6 124.7 2,347.5 54,714.1 31,465.5 23,603.4 7.862.1 23,248.6
1960 Jan, 15 20.460.8 508.0 10.842.4 9,110.4 115.5 2,462.3 54,315.6 30,930.2 22.847.2 8.083.0 23,385.4
31 20,514.8 504.0 10,705.3 9.305.5 150.7 2,559.4 54,490.2 30,913.9 23.090.0 7,823.9 23,576.3
Feb. 15 20,495.4 486.1 10,895.7 9,113.6 125.8 2,584.4 55,208.3 31,374.9 23,132.9 8.242.0 23.833.4

b) Changes

1958 Aug. 1st half —_ 54 | ~— 118 + 163.2 — 156.9 —_ 7.6 + 174.2 + 5188 + 3950 | + 166.7 | + 228.3 + 1238
2nd half + 3.0 — 8.4 — 504 + 6l1.8 + 59.5 — 30.6 + 319 — 9.0 |+ 160.6 | — 249.6 + 1209

Sep. 1st_half 4 1819 — 43 + 291.4 — 105.2 — 68.7 — 82.3 + 309.0 + 1484 | — 3104 | + 4589 + 160.6
2nd half + 425 — 47 — 17.3 4+ 64.5 — a1 — 152.4 + 100.6 + 126 |+ 3224 | — 309.8 + 8.0

Oct. 1st_half — 93.3 + 25 + 145.9 — 241.6 — 108 — 187.2 + sséo0 + 7336 |+ 13562 | + 3774 + 152.4
2nd half — 161.3 — 28 — 309.8 + 151.3 — 13.1 + 323.8 - 290.3 — 4466 |+ 813 | — 5279 + 1563

Nov. 1st_ half 4 597 + 6.7 + 2.7 _— 9.7 — 18.1 — 190.1 4+ 676.4 + 617.6 |+ 241.5 | + 376.1 + s¢8.4
2nd half + 255.5 — 22 + t52.0 + 105.7 + 620 + 503 + 134 — 494 |+ 531 | — 1025 + 6218

Dec. 1st_ half — 39.1 — 6.6 + 572 — 89.7 — 77.6 — 245.4 — 108.8 — 548 | — 4478 | + 393.0| — 540
2nd half + 598.4 4+ 170 — 269.0 + 850.4 + 185 — 969.3 +1.557.4 + 840.8 | +1.098.0 | — 257.2 + 716.6

1959 Jan. 1st_half — 379.4 — 39 + 217.1 — 592.6 + 8.1 + 344.5 — 738 — 3355 |-~ 6624 | + 3269 | + 2617
2nd half + 771 + 6.9 — 125.2 + 1954 + 195 — 523 4+ 425 | — 1958 [+ 1682 | — 364.0 + 238.3%

Feb. 1st_half — 133.6 + 116 - 57.6 — 87.6 — 35.4 — 69.4 + s541.3 + 3342 |+ 1417 | + 1925 + 2071
2nd half + 434.4 + 256 + 2410 + 167.8 + 103.8 — 293.2 — 1247 — 3231 | — 2371 | — 86.0| + 1984

Mar. 1st_half + 17.8 + 208 — 10.5 + 75 — 105.1 — 84.0 — 45 — 188.2 | — 4113 | + 2231} + 1837
and half — 164.3 — 8.3 — $2.8 — 732 + 2363 + 149.8 + 4156 + 3203 |+ 7048 | — 3845 + 953

Avr. 1st_half — 290.4 + 6.5 — 284.7 — 122 — 14.6 + 234.4 +1.044.6 + %08.1 |+ 5560 | + 2521 | -+ 236.8
2nd half + 156.2 — 43 + 415 + 119.0 + 201 — 263 — 102.3 — 265.4 | + 169.8 | — 435.2 | + 163.1

May 1st_ half + 67.4 — 114 + 201.0 — 122.2 + 88 + 10.8 + 899.6 + 738.3 |+ 317.8 | + 4205 | + 1613
2nd half + 702 - 17, — 733 + 160.8 + 15.4 + 438 + 373 — 881 |+ 773 | — 1654} + 1254

June 1st half — 68.0 — 6.8 + 210 — 82.2 — 7.3 — 6.7 + 254.4 4+ 81.8 |~ 2096 | + 2914 | + 172.6
2and halt + 315.6 — 7.4 + 168.3 + 154.7 + 172 — 90.0 ~— 136.3 — 2569 |+ 933 | - 3502 + 1206

July 1st_half — 142.2 — 0S5 — 39.8 — 101.9 — 23.8 — 240.8 + 745.6 + 6511 |+ 3215 | 4+ 3296 | + 945
2nd half — 264 + 3.2 — 137.2 + 107.6 + 9.6 — 57.4 — 249.9 — 3962 |+ 261 | — 4223 + 146.3

Aug. 1st_half + 42 + 03 4+ 216 —_— 17,7 -— 275 — 69.5 + 576.4 + 4248 |~— 334 | + 4582 | + 1516
2nd half + 2311 — 32 + 215.6 + 18.7 + 11 + 115 + 242.1 + 544 |+ 1095 | — 551 | + 1877

Sep. 1st half + 146.5 — 39 + 263.3 — 112.9 — 4.3 — 23.1 + 853 — 962 |— 390.6 | + 294.4 | + 1815
2nd half + 3671 + 11.2 + 163.4 + 192.5 + 195 — 858 + 104.0 — 22.6 |+ 348.0 | — 370.6 + 126.6

Oct. 1st half — 120.1 + 7.0 + 309 — 158.0 — 330 —  66.8 +1,004.7 + 795.4 |+ 4739 | + 3215 + 209.3
2nd half — 43.0 4+ 169 — 218.0 + 158.1 — 7.3 + 925.7 + 971 — 1049 |+ 290.2 | — 395.1 + 202.0

Nov. 1st_half — 53.4 —_ + 36,5 — 89,9 + 6.4 — 49.8 + 661.3 + 5370 |+ 103.8 | -+ 433.2 + 1243
2nd half + 159.6 + 150 + 2322 - 87.6 + 154 — 108.9 + 403 | — 577 — 642 |+ 6.5 + 980

Dec. 1st_half 4+ 2269 © 4+ 199 + 186.8 4+ 202 — 137 — 236.8 — 198.5 — 2091 |— 4712 | + 262.1 + 106
2nd hal + 6458 | — 0.9 — 190.3 + 837.0 — 145 — 899.8 +2,025.2 +1,277.6 | +1.284.4 | — 6.8 + 747.6

1960 Jan, 1st half — 4188 | — 1.5 + 240.9 — 658.2 — 9.2 + 114.8 — 398.5 — 5353 | — 756.2 | + 2209 + 136.8
2nd half + 540 | — 4.0 — 1371 + 195.1 + 35.2 + 971 + 174.6 — 163 |+ 242.8 | — 259.1 | + 190.9

Feb. 1st half — 194 ¢ — 179 + 190.4 — 191.9 — 249 + 250 4+ 718.1 + 4610 |+ 429 | + 4181 + 2571

*) Alterations as compared with previously published figures are due to subsequent corrections. — ') Containing statistical decrease of about DM 80.0 million, —

2) Statistically adjusted, cf. footnote 1).
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B. Interim

1. Interim Statements

Assets in millions
3 Bills
Cash reserve 3) Inter-bank Matured
balances ¢) Treasury
bonds, i
inter- bills Medium-
est and and non- | Foreign term
Number Bal- including: | divi- interest- | Treasury | | % o
End of of C Total including: ances ondemand, | dend i . bearing bills securi. | Bonds | Equali-
year reporting of Balances on or with . |c oupons including:| Treasury | and non- ties %) of sation
or institu- |i at Postal i Commer- | bonds of | interest- own claims
" assets Total agreed cheques,| Total p ¢ an .
month tions Deutsche  Cheque ° cial Federal | bearing issues
5 . Total period, or an 10 syndicate
) Bundes- ' account at notice bills bills Govern- | Treasury partici-
bank of less for mf;: d“;d bonds pations
| than collec- )
! 90 days tion
All Banking Groups?
1949 3,540 . | 1.645.8 ' 13711 | 828 | 2,007.2 1.862.2 | 1,695.3| 1.434.4 275.9 — . . 5.531.1
1950 3.62111) || 35,515.5 2,171.7 1,862.6 85.8 2,324.5 2,054.9 249.0 | 2,676.2| 2.378.5 528.8 —_ 526.8 52.5 | 5.991.8
1951 3.7951%) |\ 45,377.1 3,210.4 2,806.6  106.0 3,431.8 2,910.2 388.3 3,776.9| 3,434.4 945.1 — 714.4 §3.9 | 6.074.0
1952 3,782 59,010.7 3.581.0 3,114.9 . 125.5 4,661.9 3,496.6 440.2 | 6,230.9| 5.714.6 | 1,039.3 - 1,331.9 | 1344 | 6,299.5
1953 3.781 74.701.0 3,916.4 3.436.6  141.6 ' 6,056.2 3.994.1 532.5 | 7.485.6] 7.016.0 | 1.169.8 - 2.629.7 69.7 | 6.465.6
1954 3.787 95,760.3 4.682.1 4.137.2 - 152.8 8,447.1 5.011.5 628.3 8.948.4| $.407.8 1.103.7 - 4.769.3 | 112.7 | 6.678.9
1955 3,631'%) 1 113.791.0 5.191.6 4.590.1 . 165.8 } 8,720.2 5.395.9 663.4 9.793.6| 9.197.6 1.197.9 -_— 6.559.2 | 174.7 6.422.0
1956 3.658 130.289.71%)!  6,404.9 5,689.9 223.6 : 9,709.0 6.303.1 827.7 11.535.3| 10.868.0 1.789.0 —_ 6.836.8 267.5 6,419.1
1957 3,658 154.714.8 8.551.1 7.739.3 236.8 14,355.6 7.701.3 898.3 12.985.0| 12.352.7 5.710.3 446.1 8.227.5 214.3 6.342.8
1958 QOct. 3,666 173.224.3 || 6.765.1 5.967.8 1149 |18.107.2 8,015.4 732.1 | 12.398.2] 11.852.6 8.147.4 657.4 12.689.8 | 234.4 | 6.274.4
Nov. 3,66517) || 174,734.9 ‘ 7.719.7 6.886.4  117.8 |17.587.9 7.995.7 704.0 | 12.063.7| 11.497.2 7.631.3 641.4 13.135.6 | 211.0 | 6.278.0
Dec. 3,663 |177,289.1 || 9.806.0 8,888.1  285.1 |17,177.2 8.412.9 946.5 |[13,327.4' 12.713.6 6.167.1 599.9 13,146.2 | 180.0 | 6,261.2
1959 Jan. 3,663 177,935.7 || 7,191.8 6,383.4  134.9 |18,425.9 8,706.6 679.1 | 12,698.5] 12,148.3 | 6,962.4 725.5 14,023.2 | 224.9 | 6.281.3
Feb. 3,670 180,426.5 !' 7,350.5 6,547.8 119.7 19.276.2 9,105.6 727.0 12,926.3| 12,356.9 6:229.6 828.7 14,580.4 228.7 6,279.9
March 3,669 182,386.5 | 7.759.6 6,665.4  146.0 |19,142.6 8,700.8 868.9 |13,079.5| 12,462.7 | 6.,395.0 731.6 14,821.8 | 203.3 6.332.4
Avril 3,669 183,852.7 |i 7,151.3 6,316.6 123.5 19,159.3 8,395.6 | 774.2 13,070.9 | 12,426.3 6,901.7 936.9 15.600.8 213.2 6,332.1
May 3,673 186,496.6 || 8,000.4 7.107.1  140.8 |19.092.2 8,343.5 706.9 |[13,154.6| 12,507.7 | 6,482.7 930.9 16,225.8 | 226.3 | 6,340.1
June 3,672 188,957.1 |l 7.815.7 6,828.7  135.9 |19,944.2 8.972.0 872.8 |13,324.8| 12,651.5 | 6,282.5 871.6") | 16,373.9 | 217.6 | 6,316.9
July | 3,669 191,397.8%) 11 7,536.1 6,582.2 132.4 | 20,282.8 7)) 9,200.61)%)| 777.1 |13.769.9| 13,077.9 6,097.2 847.1 16,855.2 | 213.6 6,319.3
Aus. 3,672 194,911.2 ‘ 7,508.3 6,550.4  136.5 | 21,572.8%) | 9,857.4%) | 741.1 |13,623.512.904.1 | 6.095.4 931.4 17,261.6 | 215.0 | 6,323.6
Sep. 3,677  1|196,912.43%)| 7,536.1 6,560.9  144.1 |20,917.2%) 9,359.37) | 828.5 |13,104.2| 12,369.8 | 6,165.6 919.1 17,595.4 | 237.6 6,331.4
Oct. 3,678 200,600.5 I 7,139.9 6,259.2  133.3 | 21,621.1 11,011.5 745.3 113,319.9| 12,588.0 | 7.321.6 935.0 17,944.8 | 265.4 | 6.352.1
Nov. 3,678 202,027.6 8,831.4 7,809.4 | 145.0 |20,258.2 10,371.0 751.4 |13,040.6| 12,264.5 6.,358.4 888.1 18,168.1 | 272.8 | 6,401.6
Dec. 3,678 204,052.9 |l 10.830.9 9,875.3 | 280.7 118,294.6 9,893.6 1,062.7 114,845.41 13,966.9 | 4,463.2 :1,231.4 18,106.7 | 2629 | 6,338.5
Commercial Banks
1955 Dec, 338 32,407.6 2.413.5 2.186.8 72.4 | 2.272.2 1,967.9 434.2 | 6.322.5| 6.020.2 75.1 — 2.465.4 17.9 | 1.627.5
1956 Dec. 349 37.038.8 2,868.3 2.592.9 99.2 | 2,778.0 2,409.1 566.9 | 7.738.6| 7,401.2 165.7 —_ 2,771.8 29.7 | 1.644.4
1957 Dec. 33915) || 42.950.9 3.789.2 3.474.9  102.3 | 3,047.3 2,418.2 597.1 8.610.0| 8.321.3 1.376.8 346.1 3.302.6 17.8 | 1.610.4
1958 Dec. 32819 || 47.636.2 4.295.3 3,934.6 1201 | 3,746.6 2,809.8 599.1 8,854.9| 8.544.8 | 1,489.3 259.9 4.566.7 140 | 1.614.6
1959 Aug. 327 50,878.8 2,874.3 2,516.6 48.3 4,576.41) 2,872.0%) 433.4 8,812.2] 8,505.3 1,453.6 668.6 5,701.8 12.9 | 1,623.2
Sep. 328 51,304.6 2,806.0 2,443.1 50.1 4,754.87) 2,980.27%) 440.0 8,281.7) 7.951.2 1,330.1 655.3 5,876.0 16.3 1,622.5
Qct 328 52,975.5 2,839.2 2.517.2 50.8 5,250.5 3,752.8 383.5 8.638.6( 8,264.1 1,885.6 672.2 6,105.6 21.6 | 1,622.0
Nov. 328 53,164.8 3,461.9 3,067.9 59,1 | 4,710.3 3,361.3 407.0 8,467.6| 8,055.6 | 1,668.4 625.3 6.125.8 27.0 | 1,621.7
Dec. 328 54,929.4 4,704.3 4,336.9  115.5 | 4.086.5 3,169.8 671.8 | 9,815.9| 9,337.6 917.0 881.1 6 044.4 34.1 1,611.1
Big Banks ©)+)
1955 Dec. 12 15.761.5 1.297.5 1.194.t 34.7 850.8 798.4 | 267.2 3.735.8 3.640.8 5.6 —_ 1.267.4 — ‘ 836.6
1956 Dec. 12 18.103.7 1.541.3 1.410.1 . 47.6 922.4 866.9 350.6 4.652.4; 4.525.1 108.2 -— 1.513.7 — g41.y
1957 Dec. gity 21.035.0 2.077.8 1.920.6 51.5 896.0 809.3 357.0 4.913.3' 4.830.2 1.118.4 346.1 1.825.4 -— ‘ 824.0
1958 Dec, 617 1| 22,705.7 2.314.9 2,136.9 56.3 | 1.391.4 1,145.5 371.8 4,938.0| 4,863.4 1.133.9 254.9 2,568.5 —- 838.5
1959 Aug. 6 24,343.8 1.637.8 1.,445.9 25.1 1,910.1 1,240.3 271.7 5,083.0| 4,970.8 1,068.9 660.5 3,044.7 —_— 839.1
[2-8 6 24,376.0 1.531.0 1.332.3 26.9 2.089.0 1,365.2 237.7 4,620.6| 4.507.9 950.4 646.0 3,203.6 - ‘ 840.1
Oct. 6 25,305.1 1,622.6 1,446.7 24.6 1.968.8 1,465.6 234.7 | 5,037.0| 4.893.3 1.461.7 662.8 3,406.9 — | 8404
Nov 6 25,361.1 2,030.5 1,811.2 29.1 1,865.4 1,444.5 237.4 | 4.780.6] 4,652.7 1,241.1 619.2 3,442.8 - | 839.8
Dec. 6 26,078.5 2,480.8 2.,295.3 63.3 1,524.1 1,351.5 396.7 | 5.476.6| 5.338.1 600.6 872.0 3,465.7 - 835.0
State, Regional and Local Banks +)
1955 Dec. B2 1 12.956.5 883.9 781.8  32.0 | 1,106.6 900.4 134.2 2.030.9| 1.862.0 64.6 - 832.9 17.9 706.9
1956 Dec. 86 14.720.5 1,053.3 934.5 44.3 1,427.5 1,201.9 167.9 2.417.6; 2.255.3 47.6 -_— $78.3 29.7 .
1957 Dec. 85 17.004.8 | 1.316.5 1.186.4 42.5 1,640.1 1,237.7 186.0 2.879.2( 2.718.0 237.9 — 1.043.1 17.8 675.7
1958 Dec. 7918) 19,349.0 1.548.9 1,397.5 51.1 1,725.7 1,204.2 174.7 2,973.9| 2.792.4 341.3 5.0 1.450.4 13.7 669.3
1959 Aug. 79 20,526.3 920.3 783.6 17.3 2,014.87) 1,199.5%) | 122.1 | 2,712.5| 2,579.0 379.1 8.1 1,821.9 12.9 679.3
Sev. 79 20,859.0 960.5 $24.9 17.2 1,962.3T) 1,125.57) 157.7 2,677.4| 2,521.8 374.2 9.2 1,830.1 16.3 678.8
Oct. 79 21,375.5 850.6 732.1 20.1 | 2,442.2 1.657.2 111.7 | 2,665.6| 2,497.8 412.1 9.2 1,833.7 21.6 678.1
Nov. 79 21,572.2 1,048.9 903.8 23.9 2.060.8 1,346.1 123.2 2,733.2| 2,519.7 413.4 6.0 | 1,910.1 27.0 678.2
Dec. 79 22,275.0 || 1.676.2 | 1.528.6 41.5 1769.0 1.213.9 210.6 3,233.5| 2,975.0 304.6 9.1 | 1,825.9 34,1 673.6
Private Bankers +)
1955 Dec. 13 2.981.9 206.3 187.1 5.1 226.1 206.1 31.1 508.2 471.8 4.8 —_— 274.2 -_— 65.7
1956 Dec, 223%) 3,342.3 228.3 205.7 6.3 2313 218.9 43.7 594.8|  550.0 9.5 - 332.5 - 626
1957 Dec. 217 3.898.2 3349 | 3111 7.2 2829 237.3 47.9 0. 687.6 17.0 - 398.9 - 60.9
1958 Dec 212 4,263.7 349.1 321.8 113 349.6 305.1 44.7 804.3| 7526 12.6 0.0 502.9 - 596
1959 Aug. 209 4,556.4 252.2 226.1 5.2 382.0 338.2 35.5 829.2 784.4 4.1 0.0 758.4 —_— 57,7
ep., 210 4,570,9 245.0 219.0 4.7 380.5 334.8 41.4 790.3 744.0 4.5 0.1 773.8 -_— 57.7
Oct. 210 4,821.1 308.6 283.3 5.3 511.9 461.9 33.2 7345 686.3 10.7 0.2 795 .4 —_ 57.6
Nov. 210 | 47612 317.8 290.6 5.3 461.7 4215 417 762.4| 7032 12.8 0.1 704.8 - 57.8
Dec. 210 5,006.2 4525 12222 8.9 466.3 429.1 535 | 860.0] 794.2 10.8 0.0 680.7 _— 57.2
Specialised Commercial Banks +)
1955 Dec. 31 707.7 25.8 23.8 0.6 88.7 63.0 1.7 47.6 45.9 0.1 —_ 90.9 _— | 18.3
1956 Dec. 29 872.3 45.4 42.6 1.0 195.8 121.4 4.7 73.8 70.8 0.4 — 47.3 _— \ 50.3
1957 Dec. 29 1.012.9 60.0 56.8 1.1 228.3 133.9 6.2 87.2 85.5 3.5 -_— 35.2 -— i 49.3
1958 Dec. 31 1,317.8 82.4 78.4 1.4 279.9 155.0 7.9 138.7 136.4 1.5 — 44.9 0.3 | 47.2
1959 Aug. 33 1,452.3 64.0 61.0 0.7 269.4 93.9 4.1 187.5 171.1 1.5 - 76.8 — 47.1
ep 33 1,498.7 69.5 66.9 1.3 323.0 154.7 3.2 193.4 177.5 1.0 — 68.5 —_ 45.9
Oct 33 1,473.8 | 57.4 55.1 0.3 327.6 168.1 3.9 201.5 186.7 1.1 -— 69.6 — 45.9
Nov. 33 1,470.3 64.7 62.3 0.8 322.4 149.2 4.8 191.4| 180.0 1.0 —_ 68.1 —_ 45.9
Dec. 33 1.569.7 94.8 90.8 1.8 327.1 175.3 11.0 245.8  230.3 1.0 —_ 72.1 — 45.3
*) Figures printed i italics are only of limited comparability. — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions
employed in Part IIl. — 2) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of
and balances at Deutsche Bundesbank. — 4) Balances at less than four years; also including balances at Deutsche Bundesbank deriving from settlement of foreign payments.

?) After deduction of equalisation claims sold or redeemed or, in the case of some groups, also including equalisation claims purchased. Cf. the table “Equalisation Claims*. —%) Art. 11
12 July 1953. As from May 1954, including small amounts of “Claims on the Federal Republic under Art. 32 of the Law on the Implementation of the Agreement on German
also including covering claims according to Art. 11 of the Law concerning Currency Conversion Compensation for Expelled Persons, which as from November 1953 have been shown
obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks®., — 12) Increase
Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and
about DM 567 million due to elimination of transitory credits. — 15) Statistical decrease of about DM 558 million due to elimination of transitory credits. — 1) Decrease owing
due to merging of the Gemeinwirtschaftsbanken in Bank fiir Gemeinwirtschaft A.G., Frankfurt/M. -— ) Decrease due to re-centralisation of Commerzbank A.G. (November 1958)
1956) in the statistics have an aggregate balance-sheet total of roughly DM 4 million. — 1) Decrease of DM 120 million due to statistical reasons. — ) Increase of DM 120
crease of about DM 347 million due to statistical reasons. — 26) Increase of about DM 190 million due to conversion of “administered loans® into bank lendings, — ©) Deutsche
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Statements

of the Credit Institutions *)

of DM Assets
Debtors Long-term lendings Note:
Covering ) ’ Mortgage loans *)
claims :
accord- . s
ing to : Tran- comprised in:
Currency sitory Real End of
Conversion . . credits Partici- estate Other year
Compensa-, Non- Acre.d" Non- .Creldxt (on trust pations and assets or
. Total institu- Total institu- . Long- : S 10
tion banks P banks . basis Total Transitory buildings month
and “Old ions tions only) ota term credits
Savings® lendings
Laws
b
All Banking Groups?)
- 8,102.8 7.357.8 745.0| 1,906.8 1.776.7 . 360.7 . 1.074.9 - - . . 1949
—_ 10.593.7 9.722.1 871.6] £.032.4 5,886.1 2.146.3 728.7 3,554.0 3,297.0 257.0 85.8 4419 1,026.1 1950
— 11,530.6 10,565.5 965.11 11.957.2 9,048.3 2,908.9 1,291.5 5.324.7 4.836.5 488.2 159.0 588.3 1,149.7 1951
. 14,062.5 12,875.9 1.186.6| 16.345.9 ' 12,744.2 3,601.7 2.327.9 7,369.4 6.732.4 637.0 235.7 794.3 1,399.8 1952
341.7 | 17.513.2 15.928.4 1.584.81 22,266.3 | 17.826.5 4.439.8 3.329.8 10.366.8 9.427.2 939.6 340.4 981.1 1.461.4 1953
1.391.4 ! 20.333.2 18.547.1 1.786.1| 28.554.0 | 23.370.6 5.183.4 6.656.9 15.238.8 | 12.828.5 2.410.3 398.8 1.151.6 1.751.1 1954
1.728.3 | 22.506.2 20.495.6 2.010.6| 37.012.9 | 30.909.7 6.103.2 9.749.8 20.189.0 . | 16.497.5 3.691.5 530.0 1.351.4 2.024.0 1955
1.895.6 | 24.525.2 22.505.0 2.020.2| 43,282,9 | 36.668.4 6,614.5 | 12.294.7'%) 24.495.6'%) | 19.956.6 4.539.0") 616.0 1.601.0 2.061.4 1956
1.924.1 | 26.326.1 24.240.4 2.085.7| 49.851.1 | 42.207.6 7.643.5 |[13.764.9 29.178.4 | 23.504.2 5.674.2 742.6 1.809.4 2.328.8 1957
1.944.0 |27.710.4 25,478.3 2.232.1| 57.779.6 | 49,239.8 8.539.8 | 14.546.8 33.572.0 | 27.031.3 6.540.7 752.7 1.952.3 2.417.6 Oct. 1958
1.946.7 | 28.294.9 26,098.4 2.196.5| 58.469.6 | 49.937.1 8.532.5 | 14.669.9 34.106.7 | 27.481.3 6.625.4 764.2 1.971.6 2.527.6 Nov.
1.901.8 |28.198.3 25,9121 2.286.2| 59,246.5 | 50,739.1 8,507.4 |14,734.1 34,830.7 | 28,099.3 6,731.4 789.5 1,994.7 2,527.6 Dec.
1,902.0 | 28.697.9 26,278.4 2,419.5| 60.223.6 | 51.762.9 3,460.7 | 14,814.7 35,240.9 | 28,447.6 6,793.3 787.8 1.972.8 2,189.4 Jan. 1959
1,904.1 | 29.,038.5 26,707.2 2,331.3| 60,919.4 | 52.326.2 8,593.2 | 14.824.8 35,640.5 | 28,801.2 6,839.3 799.4 1,968.9 2,424.4 Feb.
1.906.1 | 29.108.7 26,766.8 2,341.9] 61.646.3 | 52,907.8 8,738.5 | 14,957.7 36,191.3 | 29,275.7 6,915.6 799.7 1.970.7 2,516.6 March
1,909.5 | 28.,817.9 26,574.4 2,243.5| 62,423.5 | 53.589.0 8,834.5 | 15,148.0 36,776.6 | 29,722.9 7,053.7 804.6 1,980.9 2,504.4 Avpril
1,911.1 | 29,292.8 26,982.7 2.310.1] 63.372.6 | 54,481.1 8,891.5 | 15,219.2 37,344.9 | 30,231.9 7,113.0 802.8 1,997.8 2,599.6 May
1,900.5 | 30,220.0 27,954.4%) 2,265.6| 63,848.4 | 54.834.9 9,013.5 | 15,324.3 37,868.1 | 30,672.7 7,195.4 819.8 2,012.0 2,676.2 June
1,901.5 | 30,452.57)%)| 28,220.4")*®}| 2,232.1{ 65.319.5 | 56,247.7 9,071.8 | 15.402.1%} 38,608.7 | 31,334.0 7,274.7 853.4 2,039.0 2,599.1 July
1.904.3 | 30,928.87) | 28,589.07) 2,339.8| 66,425.3 | 57,154.9 9,270.4 | 15,549.8%) 39,267.6 | 31,928.2 7,339.4 857.0 2,060.8 2,776.0 Aug
1,907.9 | 32,083.07) [ 29,538.00) 2,545.0| 67.496.8 | 58,123.2 9,373.6 | 15,838.27)%") [ 40,003.9 | 32,580.2 7,423.7 865.7 2,081.1 2,860.5 Sev.
1.909.8 | 32,022.17) | 29,443.17) 2.579.0] 68,845.7 | 59,334.4 9,511.3 | 15,998.97) 40,756.6 | 33,246.5 7,510.1 878.0 2,104.3 3,063.3 Oct.
1,911.5 | 32,812.8 30,075.6 2,737.2| 69,829.4 | 60,237.4 9,592.0 | 16,176.2 41,568.0 | 33,976.2 7,591.8 886.6 2,124.9 3,170.6 Nov
1.862.4 133,131.5 30,317.4 2,814.11 70,859.3 | 61,140.6 9,718.7 | 16,380.0 42,387.5 | 34,707.2 7.680.3 897.1 2,168.2 3,037.4 Dec
Commercial Banks
182.6 | 10.812.0 9,932.7 | 879.3] 3.627.9 3.558.8 69.1 703.9 1.379.4 | 1.270.4 109.0 296.3 485.6 598.6 Dec. 1955
198.4 | 11,693.0 10,712.2 980.8| 4.222.5 4.104.4 118.1 765.8 1,716.8 | 1,566.5 150.3 355.7 531.0 -609.8 Dec. 1956
200.5 | 12,849.3 11,758.3 1.091.0 4.620.9 4.469.0 151.9 838.6 2.083.6 1.846.4 237.2 439.3 574.6 628.1 Dec. 1957
197.9 | 13.880.0 12,461.5 1,418.5| 5,323.2 5,176.6 146.6 882.4 2,441.4 2.148.7 292.7 460.3 623.6 708.3 Dec. 1958
194.9 | 15,614.07) | 14,048.27) 1,565.8] 5.817.5 5,673.9 143.6 951.5 %) 2,687.9 2,357.8 330.1 506.1 642.2 947.9 Aug. 1959
195.2 | 16,312.57) | 14.592.47) 1,720.1| 5.891.8 5,750.5 141.3 937.47) 2,758.3 2,422.3 336.0 508.0 647.8 979.1 Sev
195.6 | 16,116.77) | 14,364.8T) 1,751.9] 6,061.0 5,920.5 140.5 924.97) 2,815.5 2,475.0 340.5 520.2 650.2 1,037.3 Qct
196.0 | 16,440.8 14,628.1 1,812.71 6,138.3 5,999.4 138.9 928.9 2,897.3 2,551.9 345.4 526.8 652.7 1,107.2 Nov
191.2 | 16.599.3 14,717.0 1,882.3| 6,210.1 6,062.5 147.6 939.1 2,912.4 2,564.5 347.9 532.3 675.0 900.7 Dec.
Big Banks °)+)
47.6 5.612.5 5.109.5 503.0| 1.036.0 1.010.9 25.1 222.2 3.0 2.2 0.8 110.6 260.0 177.0 Dec. 1955
51.3 6.291.4 5.688.7 602.7) 1.031.9 1,010.5 21.4 168.6 2.9 2.1 0.8 127.3 203.4 171.7 Dec. 1956
53.1 6,695.6 6.018.9 676.7 994.9 970.2 24.7 160.1 4.0 3.2 0.8 184.7 306.3 230.8 Dec. 1957
§3.2 6,819.8 6,074.8 745.0| 1,025.5 978.7 46.8 145.1 3.7 3.0 0.7 150.5 338.0 305.4 Dec. 1958
54.1 7.796.9 6,927.2 869.7| 1.036.8 991.9 44.9 136.0 3.6 3.1 0.5 156.0 343.0 280.1 Aug. 1959
54.2 8.182.0 7.184.3 997.7| 1,043.5 1,000.0 43.5 134.2 3.8 3.1 0.7 156.0 347.0 313.8 Sep.
54.3 7.952.4 6,960.4 992.0| 1.,119.7 1,077.0 42.7 136.8 3.8 3.1 0.7 158.0 343.1 276.3 Oct
54.4 8,158.3 7.132.3 1,026.0 1,128.1 1,086.1 42.0 130.4 4.5 3.8 0.7 159.5 349.0 295.5 Nov
52.4 8,295.2 7,220.3 1,074.9] 1,145.2 1,095.6 49.6 129.0 2.9 2.2 0.7 163.8 352.0 226.1 Dec.
State, Regional and Local Banks *)
126.7 3,852.6 3,522.2 330.4| 2.332.7 2.295.5 37.2 349.8 1.308.1 1.205.7 102.4 108.6 163.6 212.6 Dec. 1955
138.6 3,881.6 3,552.5 329.1( 2.930.8 2,840.9 89.9 436.9 1,652.0 1,512.9 139.1 130.5 181.5 264.8 Dec. 1956
139.2 4,382.6 4.028.6 354.0| 3.377.7 3.256.9 120.8 494.9 1.967.3 1.787.3 180.0 144.4 197.0 230.2 Dec. 1957
136.6 5,099.2 4,502.3 596.9| 4.019.3 3,926.6 92.7 524.7 2,282.0 2,063.1 218.9 171.5 208.8 234.9 Dee. 1958
132.8 5,758.07) 5,161.6F) 596.4| 4.493.7 4,398.1 95.6 566.4 ") 2,516.7 2,270.9 245.8 177.1 217.3 492.7 Aug. 1959
132.9 6,027.17) 5,406.97) 620.2| 4.563.4 4,468.7 94.7 569.2T) 2,581.2 2,331.2 250.0 179.0 218.5 485.2 Sep.
133.2 6,012.5T 5,365.37) 647.2| 4,636.2 4,541.4 94.8 563.6) 2,634.7 2,381.5 253.2 185.5 219.9 579.7 Qct
133.5 6,096.3 5,405.7 690.6| 4.700.3 4,606.3 94.0 568.7 2,710.7 2,453.6 i57.1 188.3 211.2 639.2 Nov
131.0 ,106.9 5,407.5 699.4| 4,747.0 4,653.7 93.3 585.0 2,728.5 2,469.9 258.6 189.0 239.6 498.4 Dec
Private Bankers +)
8.0 1.110.6 1.065.3 45.3 182.0 179.2 2.8 103.7 16.4 14.7 1.7 58.4 47.6 150.1 Dec. 1955
8.2 1.285.3 1.236.9 48.4 176.3 173.5 2.8 120.7 14.0 12.1 1.9 77.0 50.6 115.2 Dec. 1956
7.9 1.468.2 1.409.3 58.9 170.3 167.9 2.4 128.9 16.7 12.7 4.0 84.5 53.5 104.9 Dec. 1957
7.8 1,552.5 1,487.7 64.9 163.2 160.1 3.1 139.1 36.1 31.3 4.8 96.1 59.4 111.5 Dec. 1958
7.7 1,618.5 1,532.9 85.6 166.2 163.1 3.1 158.4 30.5 25,2 5.3 111.9 65.1 104.3 Aug. 1959
7.8 1,676.1 1,583.3 92.8| 166.7 163.6 3.1 141.9 33.7 28.2 5.5 112.1 65.4 102.9 Sep
7.8 1,749.0 1,646.0 103.0] 186.7 183.7 3.0 134.0 35.4 29.7 5.7 115.7 65.5 105.0 Oct.
7.8 1,766.7 1,679.2 87.5 189.5 186.6 2.9 142.9 38.2 32,6 5.6 117.6 65.7 106.6 Nov
7.5 1,785.0 1,687.2 | 97.8 194.2 191.5 2.7 135.5 35.9 30.4 5.5 118.2 66.6 109.3 Dec.
Specialised Commercial Banks *)
0.3 236.3 235.7 0.6 77.2 73.2 4.0 28.2 51.9 47.8 4.1 18.7 14.4 58.9 Dec. 1955
0.3 234.7 234.1 0.6 $3.5 79.5 4.0 39.6 47.9 39.4 8.5 20.9 15.5 58.1 Dec. 1956
0.3 302.9 301.5 1.4 78.0 74.0 4.0 54.7 95.6 43.2 52.4 25.7 17.8 62.2 Dec. 1957
0.3 408.5 396.7 11.8 115.2 111.2 4.0 73.5 119.6 51.3 68.3 42.2 17.4 56.5 Dec. 1958
0.3 440.6 426.5 14.1 120.8 120.8 —_ 90.8 137.1 58.6 78.5 61.1 16.8 70.8 Aug. 1959
0.3 427.3 417.9 9.4 1182 118.2 — 92.1 139.6 59.8 79.8 60.9 16.9 77.2 Sev
0.3 402.8 393.1 9.7 118.4 118.4 - 90.5 141.6 60.7 80.9 61.0 16.7 76.3 Oet.
0.3 419.5 410.9 8.6 1204 120.4 — 86.9 143.9 | 61.9 82.0 61.4 16.8 65.9 Nov
0.3 412.2 402.0 10.2 123.7 121.7 2.0 29.6 145.1 | 62.0 83.1 61.3 16.8 66.9 Dec

in the area of the Federal Republic including Berlin, except the Saarland. Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954%, observations on methods
larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — ) Cash (West German and foreign notes and coins),
— %) Including Treasury bills and non-interest-bearing Treasury bonds of Federal Railways and Federal Postal Administration. — 8) For detailed breakdown see Table IIl A 3. —
of the Law concerning Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952, and Art. 19 of the Law concerning Old Savings, dated
External Debts, dated 24 August 1953, — ¥) Excluding agricultural credit cooperatives. — 1) Including unpaid capital, own shares, etc. From September 1952 to October 1953
as a separate item together with covering claims according to Art. 19 of the Law concerning Old Savings. — ™) Increase due to extension to all instalment credit institutions of the
due to re-defining, in October 1951, of the obligation to render returns. — 1) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns.
over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — 1) Statistical decrease of
to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957). — 17) Decrease owing to re-centralisation of Commerzbank A.G. (November 1958). — 1} Decrease
and to merging of the Gemeinwirtschaftsbanken in Bank fiir Gemeinwirtshaft A.G., Frankfurt/M. (December 1958). — 2) The private bankers’ institutions newly included (January
million due to statistical reasons. — 23) Increase of about DM 380 million due to statistical reasoms. — 24) Increase of about DM 33 million due to statistical reasons. —— %%) In-
Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. — -+) Sub-group of “Commercial Banks”. — ¥) Revised.
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1. Credit lustitutions
B. Iuterim Statements

1. Interim Statements

Liabilities in millions
Deposits ! Borrowed
Deposits by non-banks %) InES}'-bank deposits Short-term
‘ Savi 4 it ! borrowings
Number | _ -avings deposits -
End of of Il Total I
year reporting ! of .
or institu- liabili- | including: including:
month tions ties Total Sight Time Savings Total Sight Time Total from
) Total deposits | deposits Total deposits a deposits | deposits Total credit
carrying D] institu-
tax tions
privileges D]
. All Banking Groups?)
1949 3,540 . 15.252.2') | 13,750.119| 3,573.9 2.108.8 3.076.4 89.9 | 1.493.1 1,205.3 287.8 1.492.3 302.8 .
1950 3,62111) 35,515.5 19.897.51%) | 17,981.6%) 9,657.6 4.213.3 4.110.7 278.5 1.915.9 1,318.3 597.6 2.160.2 1,884.3 1.735.8
1951 3,7951%) 45,377.1 25,450.1 22,532.9 | 11,601.5 5,843.7 5.087.7 611.8 2.917.2 | 1,781.0 | 1,136.2 2,262.2 1,767.9 1.500.3
1952 3,782 59.010.7 32,956.7 28,084.9 | 12,446.1 8.057.5 7,581.3 972.1 4,871.8 2,248.3 2.623.5 2,728.6 2,018.6 1,702.6
1953 3.781 74.701.0 41.868.6 35.336.3 | 13.521.4 | 10.268.4 | 11.546.5 | 1.531.§ 6.532.3 3,036.9 3.495.4 3.265.2 2.187.7 1.882.1
1954 3,787 95.760.3 52.401.4 43.333.5 | 15.991.7 | 10.117.2 | 17.224.6 | 2.318.6 9.067.9 3,835.8 5.232.1 3.336.1 2.199.6 2.058.7
1955 3,631 || 113.791.0 | 58.993.2 49.297.8 | 17,769.0 |10,155.3 |21.373.5 | 2.524.6 9.695.5 4,374.2 5.321.3 3.815.8 2.691.6 2.420.6
1956 3.658 130,289.71%) | 66.846.2 55.679.3 | 19,378.3 |, 12,025.4 | 24.275.6 | 2.917.4 | 11.166.9 5,254.8 5.912.1 4,677.3 3,115.3 2,743.6
1957 3,658 154,714.8 || $2.800.0 66.768.8 | 21.795.3 | 15.585.2 | 29.388.3 | 3.785.3 | 16.031.2 7,028.2 9.003.0 5.082.9 3.134.8 2,856.8
1958 Oct. 3.666 173.224.3 93.962.2 74.731.3 | 22.690.8 | 17.385.7 | 34.654.8 | 4,240.0 | 19.230.9 6.406.4 | 12.824.5 4.213.1 2.536.1 2.198.6
Nov. | 3.6658) 1| 174.734.9 94.751.4 75.76¢6.8 | 23,519.6 | 17.313.2 | 34.934.0 | 3.972.6 | 18.984.6 6.720.4 |[12.264.2 4.180.3 2.551.9 2.176.4 |
Dec. | 3.66320) 177.289.1 97.300.4 78.054.9 | 25,305.1 | 16,647.6 | 36,102.2 | 4.156.8 | 19,245.5 7.752.1 | 11,493.4 4,433.4 2.844.5 | 2,444.5
1959 Jan. 3,663 177.935.7 97,286.0 77.968.3 | 23,441.0 | 17.462.5 |37.064.8 | 4,138.2 | 19.317.7 6.981.4 |12,336.3 4.139.5%) 2.566.781)  2,217.5%)
Feb. 3,670 180,426.5 99,151.0 78,943.1 123,735.0 |17.366.3 |37,841.8 | 4.152.3 | 20,207.9 7.510.2_ | 12,697.7 4,008.0 2,495.1 2,170.8
March | 3,669 182,386.5 99,960.0 79.863.82)| 24.758.28) | 16,772.3 | 38,333.3 4,182.6 | 20.096.2%)| 7,913.4%)|12,182.8 3.872.1 I 2,416.7 2.103.6
Avpril | 3,669 183.852.7 |1101,055.3 81,178.6 | 25.075.8 |17,110.9 | 33,991.9 | 4,215.0 | 19.876.7 6.890.5 |12,986.2 3.859.7 2,382.3 2,069.8
May 3,673 186,496.6 | 102,802.1 82,610.2 '25,706.2 |17,432.1 |39,471.9 | 4,251.1 | 20,191.9 7.484.7 |12.707.2 3,767.4 2.304.7 1.991.9
June 3,672 188,957.1  1103,964.5 82,884.8 | 26,042.5 | 16.840.8 |40.001.5 | 4,295.4 |321,079.7 8.248.8 |12,830.9 3.958.6 2,422.6 2,074.0
Tuly 3,669 191.397.8%7)|:105,014.2 83,847.7 | 26,147.8 . 17,216.7 | 40.483.2 3,921.5 | 21,166.5 7.822.3 [13,344.2 4,254.4714) | 2,318.4 2,009.0
Aug. | 3,672 194.911.2 | 107,708.6 85,451.7 126,721.0 | 17,638.7 | 41,092.0 | 3.910.2 | 22.256.9 8,275.9 |13,981.0 4,151.17) 2,189.8 1,890.1
Sep. 3,677 196.912.4%)1107.937.6 ") ' 85,980.2 | 26.754.1 | 17.544.4 | 41.681.7 3,925.5 21.957.47) 7.689.57) 14,267.9 4,385.1%) 2,395.6 2.031.5
Oct, 3,678 200.600.5 | 109 944,67)%) §7.613.9%)| 27.200.8"M)| 17.935.2 | 42,477.9 3,954.8 | 22.330.77)| 7.675.77)| 14.655.0 4,665.8T) 2,590.9 2,173.5
Nov. | 3.678 202.027.6 || 110.196.7 88,746.4 | 27,641.2 | 18,197.0 | 42,908.2 | 3.980.5 | 21.450.3 7.739.2 | 13.711.1 4.640.07) 2.545.1 2.080.5
Dec. 3,678 204,052.9 11111,888.1 91.171.7 1 28.457.4 118,445.9 '44,268.4 | 4,044.7 |20.716.4 8,609.7 |12,106.7 4,869.0 2,831.3 2,356.8
Commercial Banks
1955 Dec. 338 32.407.6 23.079.5 ygas1s 8.758.0 6.076.7 3.516.6 886.3 4.728.2 | 2.069.9 | 2.655.3 969.1 708.2 656.5
1956 Dec. 349 37,038.8 26,329.5 20,885.5 9.366.6 7,737.1 3.781.8 | 1.027.6 §.444.0 | 2.652.9 | 2.791.1 1.396.2 1.094.7 1.011.7
1957 Dec. 339%6) 42,950.9 31.206.4 25.098.3 | 10.510.0 9.973.3 4.615.0 | 1.339.6 6.108.1 ‘ 3.259.1 ‘ 2.849.0 1.531.8 1,232.9 1.181.0
1958 Dec. 328%) 47.636.2 35,131.2 28,8425 |12,281.0 | 10.863.1 5.698.4 | 1,396.8 6.288.7 3.467.0 | 2.821.7 1,259.3 892.0 797.1
1959 Augz. 327 50.878.8 36,953.1 29,916.0 |12,070.8 | 11,332.7 6,512.5 1.257.6 7,037.1 3,548.8 3.488.3 1.317.37) 604.3 543.1
Sev. 328 51,304.6 37.161.4") | 30,256.7 |12,188.9 | 11,434.8 6,633.0 | 1,265.8 6.904.77) 3.335.37) 3.569.4 1.382.27) 635.0 @ 566.7
Qct. 328 52,975.5 38.570.17) 31.441.6 | 12,780.5 11,871.1 6.790.0 1,277.4 7.128.57)| 3.341.87) 3,786.7 1.427.37) 655.2 577.2
Naov. 328 53.164.8 38.563.0 31.436.1 | 12.679.2 | 11.866.8 6.892.1 1.290.5 7.124.9 3.456.1 3.668.8 1.405.3 635.2 536.9
Dec. 328 54,929.4 40,716.2 33,2576 | 13,913.6 | 12,202.1 7.141.9 | 1,315.8 | 7.458.6 4.126.7 3,331.9 1.367.0 642.8 |  597.6
Big Banks ©) +)
1955 Dec, 12 15.761.5 12.845.0 10.261.5 5.167.0 3.131.7 1.962.8 589.3 2.583.5 ’ 1.275.0 | 1.308.5 303.1 256.7 251.9
1956 Dec. 12 18.103.7 14.757.0 11.774.3 5.519.5 4.200.3 2.054.5 683.3 2.982.7 | 1.568.1 1.414.6 497.7 415.9 401.4
1957 Dec. 816) 21.035.0 17.479.8 14.334.9 6.211.4 5.618.7 2.504.7 878.1 3.145.0 | 1.991.8 1.151.2 487.8 4343 422.3
1958 Dec. 618) 22,705.7 19,115.2 16.211.5 7,077.8 6.005.6 3.128.1 909.4 2,903.7 ¢ 2,127.4 776.3 261.2 156.5 140.8
1959 Aug, 6 24,343.8 20,433.2 17,380.1 7,198.8 6,443.0 3,738.3 820.8 3,053.1 2,117.7 935.4 190.5 74.2 57.9
Sep, 6 24.376.0 20,391.4 17,469.7 7,156.8 6,502.7 3,810.2 825.3 2,921.7 1.893.7 1,028.0 203.9 94.8 | 63.0
Qct. 6 25,305.1 21,172.7 18,206.1 7,581.5 6,714.7 3.909.9 832.1 2,966.6 | 1,914.4 1,052.2 216.3 1104 | 66.0
Nov, 6 25.361.1 21.176.2 18.237.1 7.611.0 6.642.3 3.983.8 841.9 2.939.1 1.917.9 1.021.2 231.2 130.5 66.9
Dec 6 26.078.5 22,475.7 19,088.7 8.155.0 6,805.1 4,128.6 858.5 3,387.0 l 24367 | 95073 111.2 53.5 53.1
State, Regional and Local Banks +)
1955 Dec. 82 12.956.5 8.068.8 6.391.9 2.750.0 2.314.7 1.327.2 237.9 1.676.9 | 8545 ‘ 1.122.4 370.3 219.4 177.1
1956 Dec. 86 14.720.5 9.154.8 7,195.7 2,902.5 2,803.8 1.489.4 278.9 1.959.1 827.5 1,131.6 430.3 272.8 211.1
1957 Dec. 85 17.004.8 10.829.8 8.469.8 3,231.7 3.416.1 1.822.0 372.8 2.360.0 | 1.008.7 1.351.3 519.6 339.3 307.2
1958 Dec. 7980 19.349.0 12,555.1 10.037.0 3,979.5 3,842.4 2.215.1 390.5 2.518.1 ‘ 999.8 1,518.3 471.1 309.4 239.7
1959 Aue. 79 20,526.3 12,739.7 9,772.5 3.666.0 3,734.8 2.371.7 350.4 2,967.2 1,069.6 1.897.6 669.97) 177.6 142.7
Sep. 79 20,859.0 12.929.71) 9.993.7 3,812.9 3,766.1 2,414.7 354.0 2.936.0T) 1.082.10! 1.853.9 ! 691.87) 174.4 148.0
QOct, 79 21,375.5 13.374.57) | 10.271.7 3.867.3 3.942.8 2.461.6 358.3 3,102.87) 1.048.97) 2,053.9 696.7%) 153.5 130.2
Nov. 79 21.572.2 13.427.7 10.277.9 3.801.1 3.988.1 2.488.7 361.5 3.149.8 1.182.1 1.967.7 706.2 166.4 142.1
Dec. 79 22,275.0 13,951.9 11,044.4 4,328.7 4,140.0 2,575.7 369.6 2,907.5 1,270.2 1,637.3 777.4 237.7 206.7
Private Bankers +)
1955 Dec, 213 2.981.9 1.941.9 1.559.6 772.3 568.7 218.6 56.3 382.3 178.9 203.4 177.9 167.5 165.2
1956 Dec. 22219 3,342.3 2.126.5 1,691.1 835.5 626.2 229.4 62.3 435.4 229.4 | 206.0 327.1 315.3 310.4
1957 Dec. 217 3.898.2 2.545.5 1,996.1 953.5 765.1 277.5 84.8 549.4 239.5 - 309.9 395.4 376.4 370.8
1958 Dec. 212 4,263.7 2.895.7 2.209.2 1,051.5 817.5 ' 340.2 93.1 686.5 307.7 | 378.3 388.4 346.9 341.3
1959 Aug. 209 4.556.4 3,136.4 2,346.7 1,064.0 896.6 386.1 82.9 789.7 331.7 458.0 332.5 286.9 282.7
ep. 210 4,570.9 3,153.1 2,356.1 1,059.6 905.1 | 391.4 83.0 797.0 324.3 472.7 350.0 297.6 293.2
Oct. 210 4,821.1 3,340.6 2,529.6 1,174.2 954.1 = 401.3 83.4 811.0 341.3 © 469.7 383.1 329.0 324.9
Nov. 210 4.761.2 3.291.3 2.511.0 1.113.5 995.3 | 402.2 83.5 780.3 313.3 467.0 343.7 287.1 281.9
Dec. 210 5,006.2 3,548.0 2,628.8 1,223.8 985.6 |  419.4 83.9 919.2 ; 3830 | 536.2 355.0 300.0 293.7
Specialised Commercial Banks +)
1955 Dec. 31 707.7 223.8 138.3 68.7 61.6 8.0 2.7 85.5 61.5 ‘ 24.0 117.8 64.6 60.3
1956 Dec. 29 872.3 291,2 224.4 109.1 106.8 8.5 3.2 66.8 27.9 38.9 141.1 90.7 88.8
1957 Deec. 29 1.012.9 351.3 297.6 113.4 173.4 10.8 EX ] 53.7 17.1 36.6 129.0 82.9 80.7
1958 Dec, 31 1,317.8 565.2 384.8 172.2 197.6 15.0 3.7 180.4 32.1 | 1483 138.6 79.2 75.3
1959 Aug. 33 1.452.3 643.8 416.7 142.0 258.3 16.4 ‘ 3.5 227.1 29.8 | 1973 124.4 65.6 59.8
Sep. 33 1,498.7 687.3 437.3 159.6 260.9 16.8 | 3.5 250.0 35.2 214.8 136.5 68.2 62.6
Oet. 33 1,473.8 682.3 4342 . 157.5 259.5 17.2 3.6 248.1 37.2 210.9 131.2 62.3 56.1
Nov. 33 1.470.3 667.8 412.1 153.6 241.1 7.4 3.6 255.7 42.8 212.9 124.2 51,2 46.0
Dec. 33 1,569.7 740.6 495.7 206.1 271.4 18.2 3.7 244.9 36.8 | 208.1 123.4 51.7 44.1

*) Figures printed in italics are only of limited comparability. — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area
%) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable
total amount of funds borrowed by agricultural credit cooperatives (until end-June 1958, also those borrowed by instalment credit institutions), for which a breakdown is not yet
to be included in the item “Short-term borrowings®. — %) Credits availed of by customers with credit institutions abroad. Only new transactions entered into since Currency Reform.
deduct it from the assets. — 7) Partial amounts of the items “Borrowed funds”, “Own acceptances in circulation”, “Own drawings in circulation”, “Endorsement liabilities on
to credit institutions as shown in Table Il A 3 are mainly due to the time-lag between the booking of Central Bank lendings at credit institutions and at the Deutsche Bundesbank.
and transitory credits. — 9) Excluding agricultural credit cooperatives. — 1) Excluding deposits on blocked account (end-1949: DM 16.9 million) and pre-capitulation account (end-
extension to all instalment credit institutions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-
due to re-defining, in October 1951, of the obligation to render returns. — ) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns.
over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — 15) Statistical decrease of
from July 1958 all commitments under bonds sold in advance are uniformly combined, in the balance-sheet statistics with “bonds in circulation“. — 1) Decrease owing to re-
of roughly DM 4 million. — 29 Decrease due to merging of the Gemeinwirtschaftsbanken in Bank fiir Gemeinwirtschaft A.G., Frankfurt/M. — 21) Decrease of about DM 44 million
discounting of bills. —?4) Decrease of about DM 46 million duc to statistical reasons. . ) Increase of about DM 46 million due to statistical reasons. — %) Decrease due to re-
crease of about DM 380 million due to statistical reasons. — 2) Increase of about DM 100 million due to statistical reasons. — ) Increase of about DM 280 million due to
tical teasons. — %) Increase of about DM 71 million due to statistical reasons (increase about DM 190 million, decrease about DM 119 million). — %) Decrease of about DM 73
their Berlin subsidiaries. — ) Sub-group of “Commercial Banks”. — ) Revised.
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of the Credit Institutions") (cont’d)

of DM Liabilities
_ﬁﬂ Origin of funds borrowed
Other for longer periods 8) 9)
c . Teserves,

Note: apita amounts .

D Own Bond Loans Transi- funds | placedto Lia- Own E’;_::;ie Rect:urse Recon-

OB~ | accept- onds | taken up tory including | reserve Other bility | draw- | L4 IDeyesche|  STTUC End of
’“9"‘;,"7 ances n for long credite reserves for liabilic on ' oimgs | goooo B:ﬁ des- tion « | Busi year
cre ."‘d in 1‘“?“' periods | (on trust | (Art. 11, | specific Hes guaran-  in redis- | bank Loan Credit Public uanx:fss or

C°,“t:i’“° circu- 3:‘°“ (4 years basis German ; Habili- tees, | circu- | ool it Corpo- Instita- au?hori- rivate month
b“‘ € | lation and over) only) Banking | ties, ad- etc. lation | “y 79 ration tons Gies cpustom-

orrow- Law) | justment and : e

ings of values Betliner €

) ‘ ) Industrie-
i bank A.G.
|

All Banking Groups?)
: .

. 1,864.7 | 1,230.1 711.6 ‘ 394.3 830.7 ‘ . 1,148.7 ' 112,7 12,214.7 . N * > . 1949

5.5 1,851.7 | 1,809.9 5.152.7 728.7 1,148.4 | 1,019.5 | 1,746.9'%) || 1,407.3 ' 142,1 [3,493.7 5.057.6| 1,531.3 1,299.2 3,243.1 153.5 1950

6.3 1,174.7 | 2.537.7 7,743.3 1,291.5 1,509.0 : 1,532.7 | 1,875.9 1,921.1 87.7 |5,258.0 | 5.,705.3| 2,077.7 1,777.3 5.,416.9 294.3 1951

15.8 715.8 | 3,361.9 10.869.6 2,327.9 2.049.4 1,838.2 ( 2,162.6 2,575.7 96.2 |5.283.4 4.149.7 | 2,415.8 2.451.6 7.969.5 1,144.3 1952

76.3 542.9 [ 5.024.8 13.570.5 3.329.8 2.623.5 2.116.6 | 2,359.1 3.337.8 85.2 |4,266.0 3.388.9| 2,759.5 3,309.5 9,912.2 2,055.6 1953
301.8 478.8 | 8.698.3 15.767.0 6.656.9 3.055.2 2.471.2 | 2.895.4 4,402.7 70.2 4.585.6 3.371.9| 2.990.2 4.660.9 13.732.1 2,231.0 1954
345.0 582.3 | 11,755.4 18.584.0 9.749.8 3.806.1 2.873.4 | 3.630.9 5.380.6 80.3 6.120.2 4.759.1] 3.027.2 6.230.1 17.866.8 2.327.1 1955
580.7 453.4 [ 13.498.0 |20.676.6 |12,294.7'%) 4,572.7 | 3,340.0 | 3,930.8 5.845.3 | 61.5 |4.574.1 | 3.257.7| 3,140.6 7.034.8 | 21,658.71%)| 2.634.2 1956
791.6 340.9 | 15.629.3 23.137.2 13.764.9 §.732.9 3.596.4 | 4.630.3 6.745.5 80.9 (3.691.0 1.808.6| 3.244.0 8.778.9 23.978.0 2.611.1 1957
456.9 154.6 | 19.568.3 | 25.032.5 14,546.8 6.623.5 3.864.6 | 5.258.7 7.436.7 | 111.2 2.174.9 852.8! 3.342.5 10.095.4 24.890.1 2.636.4 Oct. 1958
449.7 184.6 | 19.851.7 25.162.5 14.669.9 6.683.0 3.852.2 5,399.3 7.515.7 | 119.8 2,652.8 1.199.2| 3.322.7 10.171.9 25.039.0 2.638.1 Nov.
416.3 267.0 | 19,983.6 24,970.1 14,734.1 6.813.6 3,849.5 | 4.937.4 7,473.9 | 127.4 |2.630.4 1,127.5| 3.,233.5 10.172.3 25.073.4 2,521.1 Dec.
401.8 205.4 | 21.121.6%)| 24.855.5 14.814.7 6,919.4 3,979.1 4.614.5 | 7,182.7 ' 127.9 1.903.2%%)| 1.113.5| 3,185.5 10,266.1 24,999.0 2,493.9 Jan., 1959
374.2 190.4 | 21.655.3 25,034.0 14.824.8 7,032.6 4,118.9 [ 4.411.5 7,308.5 . 157.0 1,669.9 916.0] 3,179.8 10.467.9 24,976.8 2.461.6 Feb.

350.1 201.4 | 22,005.9 25,064.3 14,957.7 7.188.2 4,162.1 4,974.8 7,647.7 | 179.3 1,686.9 828.4] 3,188.8 ; 10.587.9 24.942.3 2.475.6 March
291.5 225.2 | 22,553.7 24,995.3 15,148.0 7.318.4 4,201.8 | 4,495.3 7.740.0 | 192.4 1,888.9 972.7| 3,151.0 . 10.695.2 24,979.7 2,504.3 April
270.3 188.4 | 23,169.8 25,120.0 15.219.2 7,434.3 4,216.0 | 4.579.4 7,933.8 | 198.7 2,206.0 1,185.4] 3,135.2 110,785.3 25,062.4 2,531.9 May
230.3 197.9 ¢ 23,520.0 24,962.5 15.324.3 7,551.8 4,223.2 | 5.,254.3 7,921.3 | 189.6 |2,140.6 1,J04.8( 3,041.6 ‘ 10.887.0 25,084.0, 2,523.5 Tune
198.8 341.6 | 24.114.5 | 25.011.7 |15.402.17) 7.632.9 | 4,208.6 | 5.417.8 7,829.3 | 158.7 |(1.897.9 801.1| 3,006.1 | 11.151.4®%)] 25.345.6™)| 2,547.3 |lJuly
182.8 371.2 | 24.492.9 25,272.9 15.549.8T) 7,784.0 4,195.6 5,385.1 7,945.9 | 164.1 (2,004.2 884.7| 3,013.8 11.460.3 25.488.4 2,517.3 Aug
174.1 391.9 | 24.864.7 |25.423.6 |15.838.2T)): 7,897.3 | 4.175.8 | 6,008.2 | 8.052.9 | 168.9 |2,709.7 | 1.558.3| 3,020.0 \ 11.765.1%1)) 25.661.3%)| 2,500.9 | Sep.

171.1 376.5 | 25,074.8 26,008.0 15.998.97) 8.033.0 4,175.6 6,323,3%)|| 7,993.6 | 183.4 2.539.6 1,428.6{ 3.,041.3 11.964.0 ! 26.262.9 2,500.0 Oct
186.5 424.3 | 25,507.6 26.257 .4 16.176.2 8.088.9 4.149.4 6.587.1 8.090.8 | 194.8 2.565.3 1.548.6| 3.084.2 12.011.5 | 26.581.3 2,543.6 Nov
183.8 536.7 ! 25,890.7 26,224.7 16.380.0 8,168.1 4,169.8 5,925.8 7,928.9 | 232.1 2,274.3 1.418.11 3,084.9 ‘ 12,050.0 26,711.5 2,483.8 Dec

Commercial Banks

339.9 419.8 | 1.406.8 2.257.6 703.9 1.361.6 1.051.6 | 1.157.7 2.923.7 17.% 3.451.1 3.183.7 967.0 1.116.7 725.2 422.4 Dec. 1955
539.1 328.1 1.666.1 2.507.4 76S.8 1.689.1 1,165.2| 1,191.4 | 3.384.7 15.4 2.331.7 2,135.9| 1.011.6 1.163.3 834.7 567.2 Dec., 1956
752.8 282.6 | 1.873.8 2.719.2 $38.6 1.933.9 1.198.0 | 1.366.6 4.126.2 28,2 |1.560.1 1.329.2 949.7 1.323.7 1.052.4 533.6 | Dec. 1957
409.6 224.9 | 2,216.9 2,913.6 882.4 2,265.6 1,246.3 1,496.0 i 4.757.7 25.8 1.082.2 897.8 911.7 1,566.9 1.068.6 618.0 Dec, 1958
182.5 182.4| 2.562.0 3,001.2 951.5T) 2,558.2 1,300.3 | 2,052.8 | 5,046.6 25.0 980.7 681.7 813.7 1,872.6 1,343.0 639.2 Aug. 1959
173.7 195.9 1 2.587.4 3,011.3 937.47) 2,624.9 1.287.4 | 2,116.7 | 5,069.0 22.5 1,662.8 1,358.2 817.9 1.905.2 1,338.5 638.0 |Sep
170.7 187.0 2.611.5 3.049.1 924.97) 2,694.1 1,284.2 | 2,227.3 5,026.7 24.2 1,315.6 1,056.9 825.9 1.916.4 1.368.1 637.2 Oct
186.1 227.6 2.686.2 3.089.7 928.9 2.701.0 1.268.5 | 2.294.6 5.131.1 25.0 1.381.1 1.170.5 837.5 1.911.6 1.408.3 633.0 Nov
183.4 327.7 2,733.1 3,033.3 939.1 2,710.0 1,269.2 1.833.8 5.,139.4 27.4 1,131.2 937.3 818.2 1.917.4 1,326.5 636.7 Dec.

Big Banks ©) )
|

195.6 42.1 —_— 814.7 222.2 578.3 519.3 436.8 1.702.8 0.1 1.771.8 1.614.2 589.8 ‘ 353.2 85.5 59.2 Dec. 1955
239.5 33.7 - 861.7 168.6 738.6 593.4 453.0 2,004.1 0.1 919.7 961.2 636.7 342.6 771 56.1 Dec, 1956
388.9 14.8 — 815.7 160.1 860.0 574.3 642.5 2.633.2 — 516.6 587.5 564.3 | 324.6 75.0 65.8 Dec. 1957
119.5 25.5 —_— 808.6 145.1 1.037.5 579.0 733.6 2,926.1 —_ 1 1343 3397 557.8 l 346.4 77.9 76.4 Dec. 1958

49.7 48.5 -_— 788.0 136.0 1.124.5 599.0 1.024.1 3,076.3 — . 215.3 280.7 481.2 343.8 147.3 68.3 Aug. 1959

52.2 54.4 —_— 781.9 134.2 1.124.5 586.9 | 1.098.8 3,093.8 -_— i 781.8 843.2 480.1 333.8 146.9 64.7 Sep.

54.2 39.3 _— 785.6 136.8 1,184.5 584.1 1,185.8 3,043.1 -_— ! 364.2 420.6 484.1 330.9 153.0 60.6 Oct.

55.1 56.7 b 799.1 130.4 1.184.5 571.9 1.211.1 3.104.8 _— 516.6 580.3 491.7 330.5 149.4 58.8 Nov.

47.2 66.2 _— 785.3 129.0 1,184.5 572.2 754.4 3,100.5 - 283.9 373.7 481.5 336.1 96.0 58.7 Dec

State, Regional and Local Banks +)

56.6 206.2 | 1.397.7 1.235.6 349.8 481.4 384.9 461.4 767.3 2.6 ! 860.7 919.4 319.3 566.2 609.3 245.3 Dec. 1955

92,9 1459 | 1.657.9 1.411.8 436.9 572.3 412.7 497.7 882.1 2.8 644.5 633.4 3204 | 608.5 722.3 356.0 Dec. 1956
138.6 119.2 | 1.865.3 1.660.4 494.9 633.2 456.3 426.1 934.8 2.4 370.0 379.3 336.9 723.8 926.5 349.8 Dec, 1957

74.6 100.2 | 2.215.9 1,804.5 524.7 733.4 496.1 448.0 1,202.5 1.2 245.1 274.4 315.9 852.4 947.9 375.7 Dec. 1958

27.0 35.0] 2.,561.7 1,922.7 566.4F) 897.1 514.5 619.3 1,371.0 1.6 287.3 193.0 300.2 1.149.4 1,151.0 382.1 Auz. 1959

25.6 39.2| 2,587.2 1.937.5 569.2%) 959.2 513.6 631.6 1,347.3 1.4 337.2 228.1 305.8 1,185.7 1,146.2 388.3 Sev, -

25.8 40.1: 2,611.3 1.953.0 563.6 %) 960.8 | 512.1 663.4 \ 1,346.3 1.6 369.6 278.5 309.4 1.193.2 1,168.9 389.3 Oct.

25.6 §7.3 | 2.686.2 1.977.4 568.7 964.2 508.9 675.6 1.363.6 1.4 340.7 282.9 313.0 1.185.6 1.218.9 369.6 Nov.

20.7 123.9 2.733.1 1,924.6 585.0 965.9 1 513.4 699.8 ‘ 1,336.5 2.2 279.2 254.4 304.9 1,178.0 1,183.4 384.5 Dec.

Private Bankers +)

71.3 136.9 -— 118.6 103.7 192.8 ! 122.7 187.4 414.8 4.5 632.7 546.3 £1.2 139.9 15.3 26.9 Dec. 1955
171.8 125.4 — 122.0 120.7 239.7 ’ 136.2 144.7 455.7 4.6 594.3 449.9 46.8 149.4 17.5 41,1 Dec. 1956
200.8 125.1 — 129.2 128.9 278.6 i 138.5 157.¢ 476.3 5.8 519.0 325.1 40.7 177.2 15.2 44.8 Dec. 1957
191.3 82.6 — 128.9 139.1 318.2 . 1369 173.9 §24.2 8.1 496.0 2313 3t.1 214.2 15.3 49.5 Dec. 1958

92.1 85.6 —_— 119.5 158.4 357.5 , 148.6 217.9 491.9 7.7 360.2 168.9 26.5 223,1 5.4 69.0 |Auz. 1959

83.8 90.4 -— 120.6 141.9 362.2 \ 150.5 202.2 520.7 8.4 415.6 243.9 26.2 220.3 53 63.9 |Sep.

86.5 96.3 -— 138.7 134.0 368.8 149.5 210.1 518.8 10.4 445.6 291.6 26.7 226.9 5.1 68.2 Oect,

101.7 99.3 — 140.5 142.9 367.9 149.9 225.7 540.2 10.3 394.6 248.0 27.0 227.0 5.1 81.1 Nov.

109.9 116.5 — 150.2 135.5 375.8 145.4 179.8 542.6 11.7 454.9 259.2 26.8 231.6 4.2 78.3 Dec

Specialised Commercial Banks +)

16.4 34.6 9.1 88.7 28.2 108.7 24.7 72.1 38.8 10.3 185.9 103.8 6.7 57.4 15.2 90.9 Dec. 1955

34.9 23.1 8.2 112.2 39.6 138.0 229 96.0 42.8 7.9 173.2 90.4 7.7 62.8 17.8 114.0 Dec. 1956

24.% 23.5 3.5 113.9 54.7 162.1 28.9 141.0 81.9 20.0 154.5 67.3 7.8 98.1 35.7 73.2 Dec. 1957

24.2 16.6 1.0 | 171.6 73.5 176.5 34.3 140.5 104.9 16.5 106.8 53.0 6.9 153.9 27.5 116.4 Dec. 1958

13.7 13.3 0.3 | 171.0 90.8 179.1 38.1 191.5 107.4 15.7 117.9 39.1 5.8 156.4 39.3 119.8 Aug. 1959

12.1 11.9 0.2 | 171.3 92.1 179.0 36.4 184.0 107.2 12.7 128.2 43.0 5.8 165.3 40.1 121.2 Sep.

4.2 11.3 0.2 | 171.8 90.5 180.0 38.5 168.0 118.5 12.2 136.2 66.2 5.7 165.4 41.1 119.1 Qct

3.7 14.3 -_— 172.7 86.9 184.4 37.8 182.2 122.5 13.3 129.2 59.3 5.8 168.5 34.9 123.5 Nov.

5.6 21.1 — 173.2 89.6 183.8 38.2 199.8 159.8 13.5 113.2 50.0 5.0 171.7 42.9 115.1 Dec.

of the Federal Republic including Berlin, except the Saarland. Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954, observations on methods employed in Part 1II, —
number of institutions, alterations are explained by separate notes. — 3) For detailed breakdown see Tables Il A7 and Il A 8. — ¢) Under “All Banking Groups®, including the
available; as from July 1958 funds borrowed by instalment credit institutions are ascertained according to their origin, but not according to their maturity, and therefore continue
— 6) As from February 1952, including global adjustment of values which, since then, has been entered by all institutions on the liabilities side; previously it was also possible to
rediscounted bills“. Also including equalisation claims sold to Deutsche Bundesbank with liability of repurchase. — Differences in the totals from the figures for Central Bank lendings
— 8) Including funds contained in “Deposits” and earmarked for specific purposes, which have not yet been passed on, monies taken for more than six months, Jong-term borrowings
1950: DM 249.7 million). For movement on blocked account and pre-capitulation account, cf, “Statistisches Handbuch der Bank deutscher Linder 1948—1954%, — %) Increase due to
group “Specialised Commercial Banks™. — %) Including DM 249.7 million of deposits, not yet released, on pre-capitulation account at credit institutions in Berlin. — %) Increase
Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance sheet total of RM 2 million and
about DM 567 million due to elimination of tramsitory credits. — %) Decrease owing to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957). — 17) As
centralisation of Commerzbank A.G. (November 1958). — 1*) The private bankers’ institutions newly included (January 1956) in the statistics have an aggregate balance-sheet total
due to statistical reasons. — 22) Increase of about DM 44 million due to statistical reasons. — 2) After elimination of “other endorsement liabilities” not Tesulting from re-
centralisation of Commerzbank A.G. (November 1958) and to merging of the Gemeinwirtschaftsbanken in Bank fiir Gemeinwirtschaft A.G., Frankfurt/M. (December 1958). — ) In-
statistical Teasons. — %) Increase of about DM 190 million due to conversion of “administered loans” into bank lendings. — 31 Increase of about DM 119 million due to statis-
million due to statistical Teasons. — 3% Increase of about DM 73 million due to statistical reasons. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and
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Assets in millions
3 ’
Cash reserve 3) Inter-bank Bills
balances €) Man:lred Treasury
bonds, bills ;
intergst and non- | Foreign M:;l::‘m
Number . S an interest- | Treasury
of Total including: Bal::ces ! o‘:i‘;ﬁ;‘:ﬁ dividend bearing bills S':‘;:ersi’_ Bonds Equali-
End of Teporting of Balances | p 1 or with | coupons, including: | Treasury | and non- ties ) of sation
month institu- at cheques, Commer- | bonds of | interest- 1 own claims
2 assets Total Cheque agreed Total : . and .
tions Deutsche count Total eriod. or an cial Federal bearing syndicate | 155Ue€s
1) Bundes- | 2¢ ota gt hotice bills bills Govern- | Treasury Y“ﬁci_
bank of less for ment and | bonds pations
than collec- Lir‘nder P
90 days tion )
Central GiroInstitutions
1955 Dec. 11 13.567.4 449.5 433.7 20.1 1.451.3 789.1 38.4 1.027.9 976.6 360.7 - 1.064.7 11.2 243.6
1956 Dec. 11 15,036,7%) £55.6 536.1 35.1 1.605.1 927.9 55.3 976.3 918.8 574.6 — 1.088.4 28.0 236.8
1957 Dec. 11 19,791.4 757.5 736.7 29.9 2.833.7 1.076.4 61.2 1.082.2 1.013.7 1.961.7 50.0 1.156.8 351 237.8
1958 Dec. 11 23,173.6 848.6 824.6 37.6 3.450.2 1,134.0 72.1 1.045.6 1,000.3 1.577.2 230.0 1,679.3 49.9 238.0
1959 Aue. 11 25,236.7 | 364.6 344.3 6.2 4,698.7 1.559.1 46.2 1,030.2 938.0 1,380.6 212.8 2,081.6 69.7 ‘ 237.9
Sev. 11 25,257.0¢ | 340.3 318.1 6.6 4,389.8 1,627.3 79.9 1,092.3 1,000.1 1.392.1 213.8 i 2.084.8 70.8 235.9
Qct. 11 25,511.0 249.3 230.6 7.4 4,195.7 1,853.7 57.4 980.9 908.7 1,709.2 212.8 I 2,143.0 72.6 235.5
Nov. 11 25,790.6 413.8 391.8 4.6 3,964.5 1,860.6 54.8 991.7 912.0 1,755.1 212.8 2,174.2 71.5 235.4
Dec. 11 25,590.7 868.7 844.1 35.6 3,080.8 1,458.4 92.3 1.284.0 1,168.8 1,402.8 296.2 2,163.9 64.5 230.9
Savings Banks
1955 Dec. 858 25.072.3 1.381.1 1.145.2 29.1 1.946.7 8329 96.1 1.113.4 1.017.0 66.5 _ 1.409.3 | - 2.702.3
1956 Dec. 858 28.349.8 1.537.5 1.259.5 1.1 2,403.0 1,143.1 88.2 1.212.8 1,115.2 99.3 —_ 1,457.7 —_ 2,669.7
1957 Dec. 857 33.881.0 2.191.3 1.870.9 36.2 4.337.9 1.599.9 99.7 1.350.4 1.216.3 156.6 — 1.969.7 — 2.622.7
1958 Dec. 856 40,236.3 2,577.6 2,220.5 41.6 5.139.7 1.577.7 111.2 1.437.4 1,266.0 140.3 -_— 3,991.9 —_— 2,572.7
1959 Aug. 853 45,777 .4 2,781.4 2,370.7 35.4 6,134.4 2,034.1 118.9 1,485.0 1,300.0 112.1 -— 5.570.0 — 2,562.2
Sev. 853 46,124.4 2,866.7 2,438.9 41.3 5,738.0 1,640.6 131.8 1,475.0 1,290.0 111.3 —_ 5,661.9 - 2.563.1
Qct. B53 46,639.2 2,856.0 2.467.1 31.5 5,679.8 1,722.2 128.8 1,477.2 1,286.4 118.5 — 5,710.6 _— 2,557.5
Nov. 853 47,524.2 3,192.6 2,758.1 38.0 5,666.0 1,912.3 121.2 1,455.8 1,260.0 122.8 —_— 5,795.4 -— 2,555.8
Dec. 853 47.246.0 3,121.6 2,743.7 43.6 5,042.0 1,681.9 120.0 1,466.8 1,274.1 104.0 -_ 5.811.6 —_ 2,541.9
Central Institutions of Credit Cooperatives™)
1955 Dec. 17 2.127.8 | 194.4 186.6 3 108.4 75.3 32.7 246.5 215.0 15.0 — 106.6 - 65.8
1956 Dec. 17 2.403.7 225.9 216.7 12.3 177.3 102.9 44.9 270.2 239.4 7.3 _ 110.8 —_ 60.4
1957 Dec. 17 3.134.4 327.1 317.6 14.4 577.5 303.7 54.1 305.0 185.2 36.6 — 142.4 —_ 57.8
1958 Dec. 17 3,890.7 421.4 410.6 7.1 938.1 154.0 76.9 280.6 264.9 47.4 -— 274.5 —_ 60.8
1959 Aus. 17 4,376.8 329.7 318.1 5.2 1,411.7 340.8 64.4 285.4 2729 24.1 — 365.6 —_ 62.1
ep, 17 4,435.6 339.3 327.3 9.2 1,347.7 270.8 91.4 291.7 281.5 24.1 _— 366.7 —_— 62.2
Qct. 17 4,582.3 338.8 328.2 7.5 1,489.5 394.0 97.2 265.3 253.3 30.1 -_— 363.4 — 62.8
Nov. 17 4,463.4 379.7 369.0 5.5 1,262.2 243.3 81.6 251.1 237.0 39.6 — 381.7 —_— 64.5
Dec. 17 4,451.7 432.3 419.7 16.8 1,143.8 200.9 83.1 260.0 245.8 21.8 - 385.2 -_— 64.4
Central Institutions of Industrial Credit Cooperatives
1955 Dec. 5 6549.7 33.8 31.9 1.8 56.7 34.6 18.1 84.8 63.3 15.0 —_ §2.6 —_ 7.7
1956 Dec. 5 742.1 32,0 29.6 2.7 8$3.1 53.7 25.6 107.1 83.9 7.2 -_— 52.8 -_— 7.8
1957 Dec. 11 969.8 44.3 41.9 3.1 208.9 122.1 32.9 100.5 87.5 30.1 —-— 74.5 —_ 7.8
1958 Dec. 5 1,182.% 84.4 81.6 4.2 344.4 130.4 39.9 78.0 69.3 38.0 _ 106.0 —_ 6.8
1959 Aug. 5 1,289.6 60.7 58.5 1.9 473.5 112.0 43.0 74.3 69.3 14.5 —_ 114.7 — 6.8
Sep. 5 1,260.0 42.4 40.9 2.3 430.5 65.0 66.0 77.9 74.1 14.5 —_ 107.4 —_ 6.8
Oct. 5 1,305.1 60.1 58.4 2.1 471.9 120.6 71.0 55.1 50.2 20.5 —_ 102.7 —_ 6.8
Nov. 5 1,253.6 33.5 31.8 2.1 409.8 70.0 66.9 64.1 58.0 29.9 —_— 113.3 - 6.8
Dec 5 1,278.6 74.0 70.6 4.4 388.9 78.1 55.1 68.3 62.1 21.8 —_— 113.0 —_— 6.6
Central Institutions of Agricultural Credit Cooperatives
1955 Dec. 12 1.478.1 160.6 154.7 6.5 51.7 40.7 14.6 161.7 151.7 0.0 —_— 54.0 _— 58.0
1956 Dec. 12 1.661.5 193.9 187.1 9.6 94.2 49.2 19.3 163.1 155.5 —_— _ 58.0 —_ 531.5
1957 Deec. 12 2.164.6 282.8 275.7 11.3 368.6 181.6 21.2 204.5 197.7 6.5 —_ 67.9 —_ 50.0
1958 Dec. 12 2,708.2 337.0 329.0 12.9 593.7 123.6 37.0 202.6 195.6 9.4 — 168.5 — 54.0
1959 Aug. 12 3,087.2 269.0 259.6 3.3 938.2 228.8 21.4 211.1 203.6 9.6 — 250.9 — 55.3
ep. 12 3,175.6 296.9 286.4 6.9 917.2 205.8 25.4 213.8 207.4 9.6 —_— 259.3 — 55.4
Oct. 12 3,277.2 278.7 269.8 5.4 1.017,6 273.4 26.2 210.2 203.1 9.6 -_— 260.7 -_— 56.0
Nov. 12 3,209.8 346.2 337.2 3.4 4 173.3 14.7 187.0 179.0 9.7 -_ 268.4 —_— 57.7
Dec. 12 3.173.1 358.3 349.1 12.4 754.9 122.8 28.0 191.7 183.7 — _— 272.2 — 57.8
Credit Cooperatives+)
1955 Dec. 218510 6.445.0 383.5 278.3 24.7 550.4 499.8 5§5.0 428.2 392.8 0.9 — 97.2 ’ —_ 704.8
1956 Dec. 2.184 7.340.1 455.5 329.4 28.9 675.7 602.5 62.8 486.2 450.7 4.6 —_ 117.¢ — 690.1
1957 Dec. 2.188 8.652.9 553.3 413.6 33.6 1,091.7 983.1 72.6 585.5 547.7 8.9 — 211.9 l — 688.2
1958 Dec. 2,193 10,209.9 685.6 528.8 41.9 1,443.3 1,218.5 80.4 679.3 634.2 4.6 — 439.6 —_ 670.8
1959 Aug. 2,192 11,474.1 639.6 488.7 30.5 1,830.4 1,522.3 73.3 728.1 677.0 1.9 - 642.8 | - 663.7
ep. 2,192 11.578.6 654.7 510.9 31.1 1,770.2 1,440.5 75.9 720.1 668.4 2.9 -— H 652.7 ! — 662.6
Qet. 2,192 11,760.9 636.0 501.2 29.5 1.822.9 1,503.8 729 713.9 660.5 5.7 | —_ | 659.3 —_— 662.2
Nov. 2,192 11.899.7 713.0 558.8 32.4 1,702.8 1,398.9 74.9 715.5 662.0 6.2 -_ 685.9 -— 662.3
Dec. 2,192 11,897.9 759.6 595.5 46.2 1,502.1 1,215.9 86.9 746.9 693.5 5.9 -_— 723.8 —_ 657.9
Industrial Credit Cooperatives
1955 Dec. 736 3.965.5 283.1 218.4 15.2 293.1 242.5 | 37.0 | 340.8 312.3 0.9 —_ 82.0 — 376.1
1956 Dec. 738 4.536.5 339.6 261.2 17.8 371.3 298.1 42.5 388.2 360.0 4.6 -— 97.7 -_— 368.1
1957 Dec. 742 5.354.0 411.1 324.9 19.4 599.7 491.1 50.8 469.0 440.0 8.9 —_ 176.0 —_— 373.2
1958 Dec. 747 6,290.9 516.3 418.2 24.8 761.0 536.2 55.3 549.2 515.8 4.6 — 356.6 —_— 366.8
1959 Aus. 746 7,045.4 482.7 387.3 17.5 989.0 680.9 50.5 581.6 541.9 1.9 —_ 497.5 e 364.4
eP. 746 7,092.5 492.7 404.0 16.2 936.0 606,3 52.6 575.6 535.0 2.9 —_— 502.4 -_— 364.0
QOct. 746 7,187.6 473.3 392.3 15.2 958.0 638.9 49.4 569.6 527.6 5.7 -_ 505.8 —_ ‘ 364.0
Nov. 746 7,299.8 536.2 437.3 18.2 £899.2 595.3 50.9 573.3 5§30.9 6.2 —_ 519.8 -_— 364.4
Dec. 746 7,283.4 568.7 467.9 28.4 754.6 468.4 58.1 599.5 557.8 5.9 —_ 555.6 | —_— ‘ 362.7
Agricultural Credit Cooperatives °)
1955 Dec, 1.449")] 2.479.5 100.4 59.9 9.5 257.3 257.3 17.9 87.4 80.5 - —_ 15.2 - 328.7
1956 Dec. 1.446 2.803.6 115.9 68.2 1.1 304.4 304.4 20.3 98.0 90.7 - — 19.3 —_ 322.0
1957 Dee. 1.446 3.298.9 142.2 88.7 14.2 492.0 492.0 21.8 116.5 107.7 — —_ 35.9 —_ 315.0
1958 Dec. 1.446 3,919.0 169.3 110.6 17.1 682.3 682.3 25.1 130.1 118.4 -— —_ 83.0 -— 304.0
1959 Aus. 1,446 4.428.7 156.9 101.4 13.0 841.4 841.4 22.8 146.5 135.1 —_ - 145.3 —_ 299.3
ep. 1,446 4,486.1 162.0 106.9 14.9 834.2 834.2 23.3 144.5 133.4 _ — 150.3 —_— 298.6
Oct. 1,446 4,573.3 162.7 108.9 14.3 864.9 864.9 23.5 144.3 132.9 -— —_— 153.5 —_ 298.2
Nov, 1,446 4,599.9 176.8 121.5 14.2 803.6 803.6 24.0 142.2 131.1 — — | 166.1 —_— 297.9
Dec. 1,446 4,614.5 190.9 127.6 17.8 747.5 747.5 28.8 147.4 135.7 | _— i — ‘ 168.2 — 295.2
%) to 8) and 1): see footnotes so numbered on first page of Table IIl B 1. — 11) Statistical decrease of about DM 567 million due to elimination of transitory credits. — %) Statis-
Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and
cultural. — O) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table III A 4.
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B. Interim Statements

Credit Institutions (cont’d)

of DM Assets
Debtors Long-term lendings Note:
Covering Mortgage loans
clain:ls
accord- .
. sed in:
ing to Tran- comprised in
CCurrency sitgry Real Other ¢
onversion credits Partici- estate End o
Compensa- Non- ‘Cre.dit Non- 'Cre.:lit (on trust | pations an aslzets month
tion Total banks Ingtitu- Total banks Institu- basis buildings )
« tions tions Total Long- Tran-
and "Old only) i
Savings” term sitory
Laws lendings credits
l)
Central Giro Institutions
16.2 1.536.5 1.198.2 338.3 5.652.0 4.857.2 794.8 1.460.4 2.429.3 1.389.6 1.039.7 1.4 59.1 154.4 Dec. 1955
3.1 1.590.3 1,305.2 285.0 6.624.8 5.760.0 864.8 1.400.2')| 2.592.0'%); 1.699.8 892.2'") 28.4 68.3 146.5 Dec. 1956
1.678.4 1.475.1 203.3 7.961.7 6.910.2 '1,051.5 1.616.1 2.993.3 1.911.0 1,082.3 28.8 82.0 175.3 Dec. 1957

25.9 1,861.8 1,587.5 274.3 9,753.8 8,626.6 1.127.2 2,010.4 3,584.3 2,301.4 1,282.9 31.7 86.2 193.3 Dec. 1958

26.3 1.878.7 1,653.1 225.6 10,800.9 9,523.5 1.277.4 2,109.9 4,057.1 2,632.1 1,425.0 34.5 88.3 169.6 Aug. 1959
26.4 1.909.8 1,652.4 257.4 10,982.4 9,669.4 1.313.0 2,138.3 4,132.5 2,684.5 1,448.0 34.6 89.6 169.6 Sep.

26.5 1,924.9 1,667.4 257.5 11,172.2 9.817.0 1,355.2 2,123.3 4,205.2 2,736.8 1,468.4 35.0 89.9 275.4 Oct

26.6 2,049.4 1,745.2 304.2 11,277.2 9,937.0 1.340.2 2,146.5 4,272.8 2,790.8 1,482.0 35.2 90.7 286.6 ov.

26.4 2,161.9 1.877.4 284.5 11,299.5 9,970.0 1,329.5 2,172.4 4,318.8 2,822.4 1,496.4 35.7 90.9 284.2 Dec.

Savings Banks
4.685.2 4.628.3 56.9 7.986.0 7.685.5 300.5 1.608.1 6.145.7 5.450.3 695.4 72.4 510.7 432.9 Dec. 1955
1.088.1 4.805.5 4.751.6 53.9 9,774.4 9.454.7 319.7 2.020.8 7:596.0 6,636.9 959.1 77.8 630.4 453.5 Dec. 1956
.110.1 5.075.6 5.016.8 53.8 11.187.6 10.760.9 426.7 2.377.3 8.981.1 7.591.5 1.389.6 100.4 724.6 540.9 Dec. 1957
1,092 5.355.8 5,296.2 59.6 13,592.8 12,939.1 653.7 2,659.4 10,511.2 B,832.3 1.678.9 107.8 810.6 604.6 Dec. 1958
1,100.7 5,798.4 5,731.6 66.8 15,772.8 14,938.1 834.7 2,772.3 11,985.6 10,168.9 1,816.7 114.3 833.0 586.5 Aug. 1959
1,101.3 5,949.9 5.882,1 67.8 16.118.6 15,266.3 ,852.3 2,786.6 12,255.7 10,420.6 1,835.1 117.6 841.5 619.8 Sev.
1,101.3 6,037.3 5,966.2 71.1 16,552.7 15.666.5 $86.2 2,806.6 12.540.2 10,688.1 1,852.1 117.2 855.2 609.0 Oct.
1,101.8 6,107.7 6,035.0 72.7 116,911.2 | 16,002.4 908.8 2,824.7 |12.,790.2 |10.923.7 1,866.5 117.4 £66.6 647.2 Nov.
1,065.0 6.099.9 | 60253 74.6 17,3448 |16.435.6 909.2 | 28348 131502 |11.2549 | 1,895.3 1172 876.6 656.2 Dec.
Central Institutions of Credit Cooperatives™)
3.6 712.8 361.3 351.8 448.6 157.8 290.8 60.4 10.2 5.5 4.7 12.7 34.1 77.9 Dec. 1955
4.2 740.3 390.8 349.5 §30.2 191.1 339.1 92.5 7.1 0.4 6.7 16.3 36.6 74.8 Dec. 1956
4.3 686.5 418.3 268.2 634.9 214.6 420.3 132.3 9.6 0.0 9.6 16.2 36.8 108.8 Dec. 1957
4.3 682.6 453.2 229.4 760.6 249.1 511.5 166.2 10.4 0.0 10.4 18.3 37.6 104.3 Dec. 1958
4.4 605.2 405.2 200.0 854.2 282.9 571.3 188.1 10.8 0.0 10.8 23.2 39.3 114.2 Aug. 1959
4.4 653.6 452.5 201.1 866.7 290.8 575.9 190.1 10.9 0.0 10.9 23.8 39.5 125.2 Sep.
4.4 641.5 449.0 192.5 890.1 302.1 588.0 193.3 11.0 0.0 11.0 23.9 40.3 134.2 Qct
4.4 720.2 494.3 225.9 893.5 301.6 591.9 196.3 11.1 0.0 11.1 24,2 40.4 118.5 Nov
4.2 778.1 511.4 266.7 886.0 296.8 589.2 198.4 11.0 0.0 11.0 24.2 42.7 110.7 Dec
Central Institutions of Industrial Credit Cooperatives
0.1 164.3 31.4 132.9 148.7 8.8 139.9 22.3 0.4 0.4 — 4.4 8.5 30.9 Dec. 1955
0.4 172.6 39.8 132.8% 178.3 12.1 166.2 32.2 0.3 0. -_— 6.0 8.9 25.4 Dec. 1956
0.4 159.8 46.2 113.6 212.0 13.1 198.9 42.4 l 0.0 0. —_ 5.9 8.9 38.3 Dec. 1957
0.5 126.3 34.7 91.6 251.4 19.0 232.4 §3.8 -_— -— — 7.1 9.0 32.7 Dec. 1958
0.4 110.3 31.7 78.6 278.3 20.6 257.7 59.9 - — -_— 8.7 9.6 33.0 Aug. 1959
0.4 117.6 33.1 84.5 278.5 21.4 257.1 60.4 -_— —_— —_ 8.9 9.7 36.7 Sep.
0.5 106.9 30.1 76.8 288.3 21.8 266.5 61.4 -— —_ -— 9.0 9.9 38.9 Qct
0.4 126.6 34.2 92.4 291.2 21.5 269.7 62.3 l — —_ — 9.0 10.0 27.7 Nov
0.4 143.1 32.4 110.7 290.7 21.6 269.1 63.0 — — — 8.9 10.5 29.9 Dec
Central Institutions of Agricultural Credit Cooperatives
3.5 548.5 329.9 218.6 299.9 149.0 150.9 38.1 9.8 5.1 4.7 8.3 25.7 47.0 Dec. 1955
3.8 567.7 351.0 216.7 351.9 179.0 172.9 60.3 6.8 0.1 6.7 10.3 27.7 49.2 Dec. 1956
3.9 526.7 372.1 422.9 201.5 221.4 89.9 9.6 0.0 2.6 0., 7.9 70.2 Dec. 1957
3.8 556.3 418.5 137.8 509.2 230.1 279.1 112.4 10.4 0.0 10.4 11.2 28.6 71.6 Dec. 1958
4.0 494.9 373.5 121.4 575.9 262.3 313.6 128.2 10.8 0.0 10.8 14.5 29.7 81.2 Aug. 1959
4.0 536.0 419.4 116.6 588.2 269.4 318.8 129.7 10.9 0.0 10.9 14.9 29.8 88.5 Sev.
3.9 §34.6 418.9 115.7 601.8 280.3 321.5 131.9 11.0 0.0 11.0 14.9 30.4 95.3 Oct.
4.0 593.6 460.1 133.5 602.3 280.1 322.2 134.0 11.1 0.0 11.1 15.2 30.4 90.8 Nov
3.8 635.0 479.0 156.0 595.3 275.2 320.1 135.4 11.0 0.0 11.0 15.3 32.2 80.8 Dec
Credit Cooperativest)
198.0 2.654.3 2.647.2 7.1 601.4 601.1 0.3 311.9 182.5 154.3 28.2 40.6 185.2 208.9 Dec. 1955
202.2 2.972.4 2,964.3 8.1 779.5 779.0 0.5 360.4 225.3 190.9 34.4 44.3 223.3 237.2 Dec. 1956
205.0 3.223.% 3.215.9 7.6 988.4 987.2 1.2 409.1 299.7 243.7 56.0 47.1 265.8 268.3 Dec 1957
201.2 3,599.1 3,589.5 9.6 1.285.2 1.283.8 1.4 425.4 379.3 316.1 .2 56.5 307.5 289.5 Dec. 1958
201.3 4,013.5 4,005.9 7.6 1.579.9 1,578.5 1.4 422.5 440.2 377.1 63.1 61.0 331.4 254.2 Aug. 1959
201.5 4.095.4 4,087.8 7.6 1,625.0 1.623.5 1.5 422.8 456.4 392.9 63.5 60.9 335.9 266.9 Sev.
201.8 4,169.4 4,162.7 6.7 1,684.2 1,681.7 2.5 423.5 468.6 404.1 64.5 61.3 342.0 276.3 Oct
201.8 4,260.1 4,252.4 7.7 1,727.8 1,725.4 2.4 421.9 486.3 420.8 65.5 61,8 347.4 285.9 Nov
195.5 4,261.0 4,253.0 8.0 1.772.3 1,769.9 2.4 415.8 508.0 441.9 66.1 63.9 355.0 305.1 Dec
Industrial Credit Cooperatives

98.3 1.636.0 1.629.5 6.5 329.8 329.5 0.3 224.3 182.5 154.3 28.2 19.7 106.5 122.7 Dec. 1955
100.9 1.830.§ 1.822.5 8.0 432.0 431.5 .5 254.1 225.3 190.9 34.4 22.3 128.1 138.8 Dec. 1956
102.8 2.006.9 1.999.6 7.2 528.2 527.0 1.2 275.3 299.7 243.7 56.0 23.4 152.6 156.8 Dec. 1957
101.2 2,239.9 2.230.5 9.4 680.6 679.2 1.4 278.7 379.3 316.1 63.2 26.7 172.8 156.4 Dec. 1958
101.1 2,504.0 2,497.3 6.7 837.0 835.6 1.4 270.4 440.2 377.1 63.1 30.1 184.1 133.6 Aug. 1959
101.2 2,560.1 2,553.3 6.8 862.0 860.5 1.5 270.1 456.4 392.9 63.5 30.0 186.4 140.3 Sep,

101.3 2,616.3 2,609.9 6.4 896.2 893.7 2.5 270.0 468.6 404.1 64.5 30.1 189.7 143.0 QOct

101.4 2,669.6 2,662.3 7.3 923.8 921.4 2.4 268.2 486.3 420.8 65.5 30.1 192.8 145.7 Nov

98.2 2,653.9 2,645.9 8.0 950.6 948.2 2.4 263.9 508.0 441.9 66.1 30.6 197.6 155.1 Dec
Agricultural Credit Cooperatives ©)

99.7 1.018.3 1.017.7 0.6 271.6 271.6 _— 87.6 . . . 20.9 78.8 86.2 Dec. 1955
101.3 1.141.9 1.141.8 0.1 347.5 347.5 L 106.3 . . . 22.0 95.2 98.4 Dec. 1956
102.2 1.216.7 1.216.3 0.4 .2 460.2 —_— 133.8 . . . 23.7 113.2 111.5 Dec. 1957
100.0 1,359.2 1,359.0 0.2 604.6 604.6 —_— 146.7 . . . 29.8 134.7 133.1 Dec. 1958
100.2 1,509.5 1,508.6 0.9 742.9 742.9 — 152.1 . . . 30.9 147.3 | 120.6 Aug. 1959
100.3 1.535.3 1,534.5 0.8 763.0 763.0 —_ 152.7 . . . 30.9 149.5 126.6 Sep.

100.5 1,553.1 1,552.8 0.3 788.0 788.0 — 153.5 . . . 31.2 152.3 133.3 Oct
100.4 1,590.5 1,590.1 0.4 804.0 804.0 - 153.7 . . . 31.7 154.6 140.2 Nov

97.3 1,607.1 1,606.7 0.4 821.7 821.7 — 151.9 . . . 33.3 157.4 150.0 Dec

tical decrease of about DM 558 million due to elimination of transitory credits. — 1%) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns.
over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — ) Industrial and agri-
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B. Interim Statements

1. Interim Statements

Liabilities in millions
[ Deposits Borrowed
Deposits by non-banks 3) Inter-bank deposits Short-term
borrowings
Number | Savings deposits
of Total
End of reporting ‘ o !
month institu- Habili- Total including: including:
S L ; g: . ) including:
tions ties \ Total Sight Time Savings Total dSIgh't demg Total trom
) i . deposits | deposits deposits eposits eposits Total credit
! . Total carrying institu-
! tax tions
i privileges
I
Central Giro Institutions
1955 Dec. 1 13.567.4 5.084.7 27011 ! 862.9 ' 1.773.7 64.6 8.6 2,383.6 964.8 1.418.8 £53.4 354.3 309.3
1956 Dec. 11 15.036.71M) 5.379.8 | 2.576.4 1.014.7 1.501.3 60.4 10.3 2.803.4 1.099.9 1.703.5 733.1 257.0 149.6
1957 Dec. 11 19.791.4 8.186 6 | 31.482.0 1.098.4 2.301.0 83.2 15.8 4.704.0 1.549.1 3.154.9 806. 218.6 155.3
1958 Dec. 11 23,173.6 9,588.2 1 3.215.8 1.0r4.8 2,050.5 80.5 17.8 6,372.4 1,792.2 4,580.2 549.4 134.4 91.4
1959 Ausg. 11 25,236.7 10,279.9 3,294.6 959.8 . 2,230.1 104.7 16.4 6,985.3 2,018.5 4,966.8 5§52.1 134.6 124.6
Sep. 11 25,257.0 10,049.1 3,270.5 989.4 ' 2,175.4 105.7 16.4 6,778.6 1,692.2 5,086.4 599.9 176.1 149.1
Oct. 11 25,511.0 9,897.4'%) 3,219.21) 945.51%) . 2,163.7 110.0 16.6 6,678.2 1,631.7 5.046.5 707.8 258.1 186.5
Nov. 11 25.790.6 10.032.8 3.314.5 1,018.7 2181.2 114.6 16.8 6.718.3 1.756.4 4.961.9 658.4 200.6 121.5
Dec. 11 25,590.7 9.936.6 3,620.1 1.209.4 2.291.6 119.1 17.4 6,316.5 1,977.1 4,339.4 548.1 135.7 50.6
Savings Banks
|
1955 Dec. 858 | 25.072.3 20.303.3 ‘ 19.970.4 4.653.5 1.761.8 13.555.1 1.289.4 333.4 73.8 259.6 206.6 149.2 | 137.3
1950 Lec. B5B 28.349.8 22,729.6 | 22.425.0 5,150.3 1,768.6 15.506.1 1.484.7 304.6 83.3 220.8 249.8 121.3 90.6
1957 Dec. 887 33.881.0 27.514.¢ ‘ 27,135.3 5.927.9 2.542.1 18.665.3 1.922.5 378.7 92.9 285.8 201.6 47.5 29.4
1958 Dec. £356 40,236.3 33,149.7 32,837.1 7.047.5 2,907.5 22,882.1 2.156.5 312.6 90.2 222.4 169.9 £4.3 17.8
1959 Aug. 853 45,777.4 37,995.4 37,661.7 8,402.9 ! 3,266.6 25,992.2 2,072.7 333.7 81.5 252.2 134.0 15.5 9.3
Sep. 853 46,124.4 38,119.6 37,785.8 8,315.3 3,121.4 26,349.1 2,078.5 333.8 99.7 234.1 153.7 58.4 ! 28.2
QOct. 853 46.639.2 38,498.4 38,146.1 8,220.0 3,086.2 26,839.9 2.093.5 352.3 93.6 258.7 158.1 61.9 | 26.6
Nov. 853 47.524.2 39.280.9 38.949.3 8.548.4 3.309.2 27.091.7 2.102.4 331.6 87.3 244.3 168.2 72.2 27.1
Dec. 853 47,246.0 39,349.4 38,997.3 7.952.5 3,086.5 27,958.3 ' 2,149.2 352.1 93.5 258.6 232.9 110.4 24.2
Central Institutions of Credit Cooperatives™)
1955 Dec. 17 2.127.8 1.238.1 313.8 133,2 127.6 53.0 4.1 924.3 541.1 383.2 154.3 125.3 125.2
1956 Dec. 17 2.403.7 1.398.9 350.2 141.0 161.3 47.9 4.7 1.048.7 587.3 461.4 187.6 164.0 163.2
1957 Dec. 17 3.134.4 2.105.8 444.9 188.3 199.3 5§7.3 6.0 1.660.9 896.5 764.4 47.9 26.7 26.7
1958 Dec. 17 3,890.7 2.788.5 505.3 221.1 215.5 68.7 5.9 2,283.2 1.138.8 1,144.4 29.7 10.3 10.3
1959 Aug. 17 4,376.8 3,159.2 475.8 189.2 204.9 81.7 6.0 2,683.4 1,340.5 1,342.9 46.0 18.0 18.0
Sen. 17 4,435.6 3,199.5 478.0 187.3 206.8 83.9 6.1 2,721.5 1.297.9 1,423.6 35.1 9.0 7.9
Qct. 17 4,582.3 3,321.6 487.2 188.4 210.7 88.1 6.2 2,834.4 1.353.4 1.481.0 33.6 7.5 ; 7.5
Nov. 17 4.463.4 3.204.9 493.1 | 190.9 213.3 88.9 6.2 2.711.8 1.225.4 1.486.4 51.6 27.7 | 27.7
Dec. 17 4,451.7 3,193.5 ¢ 585.6 ‘ 267.1 i 227.3 91.2 6.3 2,607.9 1.184.3 1,423.6 52.7 36.8 36.8
Central Institutions of Industrial Credit Cooperatives
1955 Dec. s 649.7 360.0 88.1 23.4 55.% 3.9 0.1 271.9 121.4 150.5 66.4 64.1 64.1
1956 Dec. 5 742.1 411.9 94.8 32.0 61.1 1.7 0.1 317.1 145.8 171.3 67.9 66.2 66.2
1957 Dec. 5 969.8 639.6 118.7 47.5 66.8 2.4 0.1 522.9 239.5 283.4 18.3 15.7 15.7
1958 Dec. 5 1,182.5 BJR.9 131.7 57.3 71.2 3.2 0.2 697.2 324.2 373.0 5.5 00 0.0
1959 Aue. 5 1.289.6 879.8 92.2 25.3 64.6 2.3 0.2 787.6 380.4 407.2 20.5 15.5 15.5
Sev. 5 1,260.0 859.5 90.6 26.8 61.4 2.4 0.2 768.9 359.5 409.4 10.6 5.5 5.5
Oct. 5 1,305.1 898.2 91.8 25.9 63.1 2.8 0.2 806.4 389.5 416.9 9.3 4.5 4.5
Nov 5 1.253.6 846.1 91.9 26.0 63.1 2.8 0.2 754.2 349.0 405.2 21.7 16.9 16.9
Dec 5 1,278.6 864.6 142.0 71.8 67.3 2.9 0.2 722.6 328.4 394.2 33.9 29.1 29.1
Central Institutions of Agricultural Credit Cooperatives
1955 Dec. 12 1.478.1 878.1 228 7 ‘ 104.8 71.8 49.1 4.1 652.4 419.7 232.7 87.9 ‘ 61.2 61.1
1956 Dec. 12 1.661.5 987.0 255.4 109.0 100.2 46.2 4.6 731.6 441.5 290.1 119.7 97.8 97.0
1957 Dec. 12 2.164.6 1.466.2 328.2 140.8 132.5% 54.9 5.9 1.138.0 657.0 481.0 29.6 11.0 11.0
1958 Dec. 12 2.708.2 1,959.5 3735 163.8 144.3 65.4 5.7 1.586.0 814.6 771.4 24.2 10.3 10.3
1959 Aug, 12 3,087.2 2,279.4 333.6 163.9 140.3 79.4 5.8 1.895.8 960.1 935.7 25.5 2.5 2.5
[2-8 12 3.175.6 2,339.9 387.3 160.5 145.4 81.4 5.9 1.952.6 938.4 1,014.2 24.5 3.5 2.4
Oct. 12 3.277.2 2.423.4 395.4 162.5 147.6 85.3 5.9 2,028.0 963.9 1,064.1 24.3 3.0 3.0
Nov, 12 3.209.8 2.358.8 401.2 164.9 150.2 86.1 6.0 1.957.6 876.4 1.081.2 29.9 10.8 10.8
Dec. 12 3,173.1 2,328.9 443.¢ 195.3 160.0 88.3 6.1 1.885.3 855.9 1.029.4 18.8 7.7 7.7
Credit Cooperatives+)
1955 Dec. 2.1851) 6.445.0 4.870.3 4.820.9 i 1.678.3 198.6 | 2.944.0 335.1 49.4 16.7 32.7 2616 | . .
1956 Dec. 2.184 7.340.1 5,547.0 5.503.0 1.844.4 240.8 | 3.417.8 388.7 44.0 19.9 24.1 236.6 . .
1957 Dec. 2.188 8.652.9 6.700.2 6.650.Q0 2.175.8 334.2 = 4.140.0 499.1 50.2 22.1 28.1 167.4 . .
1958 Dec. 2,193 10,209.9 8.114.7 8,058.8 2,576.1 401.3 5.081.4 577.8 55.9 26.9 29.0 126.7 . .
1959 Aug, 2,192 11.474.1 9,264.0 9,201.9 3,049.8 411.4 5,740.7 555.4 62,1 32.5 29.6 112.3 .
Sev, 2,192 11,578.6 9,337.3 9,273.1 3.035.7 412.0 5.825.4 556.5 64.2 34.7 29.5 120.0 .
QOct. 2,192 11,760.9 9,454.3 9.396.8 3,047.7 406.6 5,942.5 559.0 57.5 29.3 28.2 120.2 .
Nov, 2.192 11.899.7 9,558.1 9.49¢6.3 3.077.0 421.1 5.998.2 562.4 61.8 29.7 32.1 141.8 | .
Dec. 2,192 11,897.9 9,575.0 9,505.8 2,914.9 424.1 | 6,166.8 553.8 69.2 35.1 34.1 171.1 . '
Industrial Credit Cooperatives
1955 Dec. 736 3.965.5 2.943.1 2.900.4 1.094.3 ‘ 175.0 1.631.1 232.6 42.7 12.5 30.2 126.1 106.7 105.1
1956 Dec. 738 4.536.5% 3.372.9 3,334.9 1.221.1 | 206.7 1.907.1 266.7 38.0 15.6 22.4 123.4 100.8 98.7
1957 Dec 742 5.354.0 4.096.6 4.052.9 1.430.4 280.4 2.342.1 343.9 43.7 16.9 26.8 1.8 66.4 63.%
1958 Dec. 747 6,290.9 4.960.8 4,913.2 1,690.3 330.3 2.892.6 397.3 47.6 20.1 27.5 61.6 40.1 36.0
1959 Aug. 746 7,045.4 5.642.6 5,591.1 1.974.7 338.3 3,278.1 377.9 51.5 23.4 28.1 48.6 30.2 27.1
ep. 746 7,:092.5 5,671.1 5,617.5 1.954.8 338.4 3.324.3 378.3 53.6 25.7 27.9 52.9 33.1 30.3
Oct. 746 7,187.6 5,719.8 5.671.9 1,958.1 333.5 3,382.3 379.4 45.9 19.6 26.3 47 .4 28.8 26.0
Nov. 746 7.299.8 5.806.1 5.755.8 1.995.0 347.4 3.413.4 382.1 50.3 20.2 30.1 61.8 42.2 38.4
Dec. 746 7.283.4 5,814.4 5.755.0 1.899.3 | 352.2 3.503.5 378.8 59.4 27.1 32.3 78.4 58.1 54.8
Agricultural Credit Cooperatives ©)
1955 Dec. 1.4491) 2.479.5 1.927.2 1,920.5 5840 23.6 1.312.9 102.5 6.7 4.2 2.5 125.5 . .
1956 Dec. 1.446 2.803.6 2.174.1 2,168.1 623.3 34.1 1.510.7 122.0 6.0 4.3 1.7 113.2 . .
1957 Dec. 1.446 3.298.9 2.603.6 2,597.1 745 4 53.8 1.797.9 155.3 6.5 5.2 1.3 75.6 . .
1958 Dec. 1,446 3.919.0 3.153.9 3,145.6 B85.8 71.0 2.188.8 180.5 8.3 6.8 1.5 65.1 . .
1959 Aug. 1,446 4,428.7 3,621.4 3,610.8 :  1,075.1 73.1 2,462.6 177.5 10.6 9.1 1.5 63.7 . .
ep. 1,446 4,486.1 3,666.3 3,655.7 1,080.9 73.6 2,501.2 178.3 10.6 9.0 1.6 67.1 . .
Oct, 1.446 4,573.3 3,734.5 3,722.9 1,089.6 73.1 2,560.2 179.6 11.6 9.7 1.9 72.8 . .
Nov, 1.446 4.599.9 3.752.0 3.740Q.% 1.082.0 73.7 2.584.8 180.3 11.5 9.5 2.0 80.0 . .
Dec. 1.446 4,614.5 3,760.6 3,750.% 1,015.6 71.9 2.663.3 175.0 9.8 8.0 1.8 92.7 . .
%), 3 and %) to ?): see footnotes so numbered on third page of Table 11l B 1. — 19) Statistical decrease of about DM 567 million due to elimination of transitory credits. — ) As
of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which
cember 1953 was at least DM 500,000. — 13) Decrease of about DM 73 million due to statistical reasons. — ™) Increase of abour DM 73 million due to statistical reasons. —
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1. Credit Institutions
B. luterim Statements

of the Credit Institutions (cont’d)

of DM Liabilities
funds l Origin of funds borrowed
— "] Other i for longer periods &) V)
reserves, .
Capital | amounts Endorse- Recon-
Note: Own 4 Loans Transi- funds | placed to Lia- Own mente Rect[:"se struc-
Docu- | 5ecept- Bonds taken up tory including | reserve | oy . bility | draw- | yiahilic | peutech tion
men;'ary ances in for long credits | reserves for Iiabili- on ings ties on Bcud ¢ | Loan Busi End of
credits in ctreu- periods | (on trust | (Art. 11, | specific ties guaran- in redis- 1};:1 le(s- , Corpo- | Credie Public “sm;ss Month
contained | iy, la}}"“ (4 years basis German | liabili- tees, cirew- ' Lounted a’:lA ration | jpetirn- | authori- | an
b"" the lation ) and over) only) Banking | ties, ad- etc. lation | pilts C.f)e,)" "and | ions ties pn:ate
orrow- Law) justment Berliner custom-
ings of values In- ets
) ) dustrie-
bank
A.G.
Central Giro Institutions
2.1 6.1 2.438.2 3.256.4 1.460.4 221.3 172.3 374.6 778.5 0.0 132.1 234.1 830.3 1.109.7 2.770.5 215.6 Dec. 1955
20.6 6.7 2.900.3 3.692.7° | 1.400.2°) 250.8 235.7 437.4 769.5 0.1 48.2 67.8 920.0 1.210.8 3.183.1")} 263.5 | Dec. 1956
12.8 1.8 3.,313.2 4,661.2 1.616.1 323.2 258.7 624.1 782.3 0.0 11.7 18.0 972.3 1.795.1 3.710.9 398.2 Dec. 1957
4.7 1.9 4,283.2 5,450.4 2,010.4 376.7 294.0 619.4 770.6 Q0.1 3.8 5.0 988.1 2,281 7 4.086.7 525.7 Dec. 1958
0.2 2.1 5,308.4 5,697.2 2,109.9 471.9 294.3 520.9 852.8 0.2 71.3 56.3 938.4 2.719.0 4,064.4 508.5 Aug. 1959
0.3 2.0 5.361.8 5,718.9 2,138.3 473.8 292.7 620.5 843.1 0.2 40.8 40.8 942.2 2,775.5 4,067.6 503.4 Sep
0.4 2.2 5,408.7 5.814.2 2,123.3 473.9 291.7 791.814)!| 855.5 0.2 107.9 98.8 953.0 2,854.0 4,119.5 465.7 Oct
0.4 2.1 5.495.5 5.812.8 2.146.5 473.9 278.0 890.6 864.3 0.1 69.6 64.9 957.3 2.873.1 4,131.8 460.4 Nov
0.4 1.8 5,564.6 5,707.7 2,172.4 475.9 280.5 903.1 824.3 0.1 7.9 2.9 947.0 2,864.8 4,039.2 446.1 Dec
Savings Banks
0.0 16.2 —_— 1.214.7 1.608.1 511.8 596.4 614.7 357.0 1.8 300.9 150.6 i 25.6 2,027.1 805.7 §2.1 Dec. 1955
0.0 9.4 -— 1.347.9 2.020.8 722.1 668.0 602.2 340.1 1.0 230.3 9%.3 22.2 2.393.3 1.037.1 69.1 Dec. 1956
— 2.9 —_— 1,538.2 2.377.3 913.9 723.0 610.1 319.8 o.8 71.2 ©6B8.8 23.0 2,757.2 1.215.1 96.3 Dec. 1957
-— 0.7 —_— 1.609.6 2,659.4 1,106.6 777.6 762.8 288.4 0.1 47.4 58.2 16.7 2.957.0 1.336.6 94.6 Dec. 1958
bt 0.1 -— 1,659.6 2,772.3 1.316.9 850.6 1,048.5 311.4 0.3 40.8 56.6 15.2 3,052.3 1,417.3 85.2 Aug. 1959
_ 0.2 -_— 1,686.4 2,786.6 1.328.5 849.3 1,200.1 305.5 0.3 50.3 56.8 15.1 3.074.5 1,412.2 85.6 Sev.
— 0.1 _— 1,697.2 2.806.6 1,337.6 848.6 1,292.6 305.1 0.2 68.6 58.1 15.1 3,090.2 1.425.4 86.0 Oct
-— 0.2 -— 1.705.7 2.824.7 1,347.3 848.5 1,348.7 308.0 0.2 71.3 59.7 15.1 3.106.8  1.437.0 85.3 Nov
—_— 0.9 b 1,690.8 2,834.8 1,362.0 862.6 912.6 298.7 0.1 94.5 57.4 14.8 3,094.9 | 1.,471.7 80.0 Dec.
Central Institutions of Credit Cooperatives™)
—_ 82.9 —_— 383.3 60.3 105.8 39.5 63.6 295.3 ‘ 0.2 284.0 397.0 11.9 426.2 15.7 19.2 Dec. 1955
— 48.9 — 444.9 92.5 115.1 43.1 72.7 276.5 0.3 214.4 326.1 10.8 | 501.3 23.4 2%.0 Dec. 1956
0.0 20.2 -— 552.8 132.3 129.4 49.0 97.0 300.4 0.1 83.9 112.8 121 ! 631.1 23.4 40.5 Dec. 1957
- 14.3 —_— 576.0 166.2 150.3 59.1 106.6 352.9 —_ 51.8 63.1 11.7 6R3.7 24.1 42.3 Dec. 1958
-_ 3.4 -_— 629.8 188.1 169.2 63.9 117.2 358.5 -_— 35.8 35.3 11.6 762.3 21.6 50.5 Aug. 1959
- 2.8 -— 634.5 190.1 169.6 64.1 139.9 387.2 _— 21.0 24.2 11.5 772.3 20.9 46.1 Sep.
- 3.2 —_— 642.7 193.3 171.0 63.6 153.3 387.2 -— 69.6 71.2 11.3 784.9 21.8 44.1 Qct
b 7.7 — 631.4 196.3 172.6 63.5 135.4 373.8 —_ 61.1 62.5 11.4 773.8 21.9 44.5 Nov
-_ 18.0 — 624.3 198.4 174.6 62.9 127.3 378.9 — 68.5 ‘ 97.0 11.1 766.2 22.4 38.9 Dec.
Central Institutions of Industrial Credit Cooperatives
—_— —_ i —_— 153.0 22.3 25.8 6.8 15.4 88.0 —_ 109.9 156.7 4.3 166.1 5.0 2.3 Dec. 1955
—_— —_— ' - 179.3 32.2 30.4 6.8 13.6 || 91.4 —_ 62.6 115.4 3.8 192.9 16.9 1.8 Dec. 1956
0.0 -_— —_— 206.9 42.4 34.0 6.4 22.2 ‘ B8.5 — 30. 39.9 5.1 227.2 17.1 2.5 Dec. 1957
— - — 225.8 53.8 40.5 7.2 20.8 95.8 — 10.2 95 5.1 238.9 15.7 5.4 Dec. 1958
-— —_ — 240.9 59.9 49.4 11.1 28.0 95.2 _— 3.5 3.4 5.3 282.2 13.1 5.2 Aug. 1959
— — - 234.4 60.4 49.3 11.1 34.7 96.5 —_ 6.0 8.7 5.1 276.0 13.5 5.3 Sep
—_ -— —_— 238.7 61.4 49.4 11.1 37.0 |} 96.7 — 49.8 50.6 5.0 280.7 14.0 5.2 Oct
— _— — 236.6 62.3 49.4 11.0 26.5 96.7 —_ 36.9 36.4 5.1 279.3 14.1 5.2 Nov.
_— — — 232.8 63.0 49.4 11.1 H 23.8 \ 97.1 —_ I 29.3 i 47.6 5.1 275.1 14.7 . 5.7 Dec.
Central Institutions of Agricultural Credit Cooperatives
— 82.9 -_— 230.3 38.0 80.0 32.7 48.2 207.3 0.2 174.1 240.3 7.6 260.1 10.7 | 169 Dce. 1958
—_— 48.9 — 265.6 60.3 84.7 36.3 59.0 185.1 0.3 151.8 210.7 7.0 308.4 6.5 | 27.2 Dec. 1956
-— 20.2 — 345.9 89.9 95.4 42.6 74.8 211.9 0.1 53.0 72.9 7.0 403.9 6.3 38.0 Dec. 1957
-_— 14.3 —_ 350.2 112.4 109.8 51.9 85.9 257.1 -— 41.6 53.6 6.6 424.8 g.4 36.9 Dec. 1958
-— 3.4 —_— 388.9 128.2 119.8 52.8 89.2 263.3 — 32.3 31.9 6.3 480.1 8.5 45.3 Aug. 1959
— 2.8 -_— 400.1 129.7 120.3 53.0 105.3 290.7 — 15.0 15.5 6.4 496.3 7.4 40.8 Sep.
—_— 3.2 -— 404.0 131.9 121.6 §2.5 116.3 290.5 ‘ _— 19.8 20.6 6.3 504.2 7.8 38.9 Qct.
—_— 7.7 -_— 394.8 134.0 123.2 52.5 108.9 277.1 —_ 24.2 26.1 6.3 494.5 7.8 39.3 Nov.
—_ 18.0 —_ 391.5 135.4 125.2 51.8 103.5 281.8 ‘ —— 39.2 49.4 6.0 491.1 7.7 33.2 Dec.
Credit Cooperatives ™)
0.9 29.7 — 273.5 311.9 408.4 115.3 184.3 135.7 31.9 288.7 130.4 7.7 366.5 25.9 16.4 Dec. 1955
3.1 26.6 - 337.3 360.4 479.8 134.7 217.7 153.5 25.5 239.2 117.9 8.6 426.2 30.5 19.8 Dec. 1956
5.0 20.7 — 422.3 409.1 5§55.1 156.3 221.8 157.9 11.2 153.3 56.2 14.0 473.7 35.7 30.0 Dec. 1957
1.9 13.3 —_— 487.2 425.4 638.2 174.4 230.0 164.2 7.6 98.1 31.8 15.9 504.9 38.6 31.4 Dec. 1958
0.1 6.2 — 514.4 422.5 704.1 199.0 251.6 178.2 4.6 101.4 20.6 15.7 525.0 36.5 24.4 Aug. 1959
0.1 4.8 _— 516.4 422.8 709.4 198.6 269.3 177.9 3.2 106.4 25.8 16.4 5§26.5 . 36.5 24.5 Sep.
0.1 7.7 -— 526.8 423.5 715.0 198.2 315.2 178.0 4.8 11271 36.3 14.9 531.0 ¢ 41.4 24.4 Oct.
0.0 9.5 _— 530.7 421.9 720.0 197.7 320.0 178.5 5.6 118.6 36.8 15.0 534.4 41.4 25.2 Nov.
0.0 9.2 _— 527.0 415.8 730.1 199.5 270.2 | 174.1 6.3 ; 104.5 31.6 16.0 532.4 36.6 24.4 Dec
Industrial Credit Cooperatives
0.9 16.8 —_— 171.2 2243 272.8 84.1 127.1 117.5 24.3 247.0 130.4 7.7 366.5 259 ‘ 16.4 Dec. 1955
3.1 15.5 _— 207.4 254.1 316.5 97.8 148.9 130.0 18.9 203.5 117.9 8.6 426.2 30.5 19.8 Dec. 1956
5.0 12.2 —_ 252.0 2753 361.2 115.0 149.9 133.6 8.2 126.6 55.2 14.0 473.7 35.7 ‘ 30.0 Dec. 1957
1.9 7.3 —_— 289.9 278.7 413.0 131.5 148.1 138.1 5.2 78.1 31.8 15.9 504.9 38.6 31.4 Dec. 1958
0.1 1.7 - 312.3 270.4 454.2 151.5 164.1 149.9 3.3 72.9 20.6 15.7 525.0 36.5 24.4 Aug. 1959
0.1 1.7 -— 313.5 270.1 457.6 151.3 174.3 150.1 2.2 82.2 25.8 16.4 526.5 36.5 24.5 Sep.
0.1 5.0 _— 323.7 270.0 461.5 151.0 210.2 150.7 3.6 104.8 36.3 14.9 531.0 41.4 24.4 Qct.
0.0 1 6.1 — 327.8 268.2 464.8 150.7 214.3 151.1 4.1 96.6 36.8 15.0 | 534.4 41.4 25.2 Nov
0.0 ! 5.9 —_— 324.8 263.9 470.9 152.6 172.5 ‘ 146.7 4.3 79.4 31.6 16.0 i 532.4 36.6 24.4 Dec
Agricultural Credit Cooperatives ©)
— 12.9 — 102.3 87.6 135.6 31.2 57.2 18.2 7.6 41.7 . ‘ . . . . Dec. 1955
— 111 -— 129.9 106.3 163.3 36.9 68.8 23.5 6.6 35.7 . . . . . Dec. 1956
— 8.5 — 170.3 133.8 193.9 41.3 71.9 24.3 3.0 26.7 ' . . . . Dec. 1957
— 6.0 -— 197.3 146.7 225.2 42.9 21.9 26.1 2.4 20.0 . . . . . Dec. 1958
-_— 4.5 _— 202.1 152.1 249.9 47.5 87.5 28.3 1.3 28.5 . . . . . Aug. 1959
— 3.1 — 202.9 152.7 251.8 47.3 94.9 27.8 1.0 24.2 . . . ‘ . 4 Sep.
—_— 2.7 -_— 204.1 153.5 253.5 47.2 105.0 27.3 1.2 22.3 . . - | . . Qet.
— 3.4 — 202.9 153.7 255.2 47.0 105.7 27.4 1.5 220 . . ‘ . . . Nov
_— 3.3 ‘ -— 202.2 151.9 259.2 46.9 97.7 | 27.4 2.0 25.1 | . 4 | . ‘ . . Dec.
from July 1958 the commitments under bonds sold in advance are uniformly combined, in the balance-sheet statistics, with “bonds in circulation”. — ) Decrease due to alteration
had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 De-
+) Industrial and agricultural. — ©) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table Il A 4.
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1. Credit lustitutions
B. Interim Statements

1. Interim Statements of the

Assets in millions
Cash reserve ¥ Inter-bank Bills
balances ¢) Matured Treasury
bonds, bills Medi
interest and non- | Foreign edium-
Number Balances including:| an interest- | Treasury term
of Total including: on on demand, dividend . . bearing bills notes, Bonds Equali-
End of | reporting of Balances | pooo1 or with | coupons, including: | Treasury | and non- | Securi- of sation
month institu- || A Total at Cheque agreed | cheques, | .. | Commer- | bondsof | interest- "“d) own claims
tions ° Deutsche o‘{mt Total | period, or| and cial | Federal | bearing :l‘} issues
) Bundes- | 2¢¢ at notice, | bills bills ‘ Govern- | Treasury | syndicate
bank of less for ment and | bonds partici-
! than collec- Lander pations
| 90 days tion 5
Private and Public Mortgage Banks
1955 Dec. 48 14.148.6 || 238 22.3 2.5 1.343.7 528.6 02 | 04 0.4 21.9 — 449.1 108.2 512.5
1956 Dec. 49 16.232.9 || 24.9 23.7 2.4 1,052.4 523.4 04 | 02 0.2 7.4 — 351.5 173.3 514.3
1957 Dec. 47 18.967.1 || 253 24.3 31 1.381.8 709.1 02 , 02 0.2 7.0 - 412.6 133.0 522.8
1958 Dec. 47 22,583.4 297 287 3.2 1.169.4 623.4 0.3 0.2 0.2 5.9 — 661.1 88.4 505.4
1959 Aug. 47 25,418.1 | 8.7 7.7 0.8 1,505.8 716.1 0.6 ‘ 05 0.4 9.5 — 768.8 104.1 495.4
Sep. 47 25,8215 || 16.0 15.0 1.5 1,649.5 833.9 09 | 06 0.5 9.1 —_ 780.6 105.3 494.3
Oct. 47 26,050.6 | 7.4 6.5 1.0 1,532.8 735.8 0.4 0.1 0.0 9.1 - 767.0 118.9 492.7
Nov. 47 264506 || 12.6 11.3 11 1,564.3 791.3 0.2 0.1 0.0 8.9 - 802.1 120.9 492.5
Dec. 47 26,858.1 || 28.0 2.9 | 3.0 1,556.9 865.6 0.2 0.2 0.0 7.0 - 796.3 125.4 473.7
Private Mortgage Banks ©)
1955 Dec. 30 6.487.7 || 13.2 12.2 1.7 653.5 302.7 0.2 0.4 0.4 10.7 — 385.3 8.8 350.9
1956 Dec. 30 7.311.4 13.9 12.9 1.6 535.3 316.7 0.3 0.2 0.2 4.4 — 300.3 1402 342.4
1957 Dec. 29 8.715.1 || 15.2 14.4 1.7 783.3 449.4 0.1 0.2 0.2 3.7 — 340.9 104.6 332.9
1958 Dec. 29 10,8909 | 210 202 1.8 735.0 491.4 0.1 0.1 01 2.1 —_ 492.4 76.4 328.8
1959 Aug. 29 12,236.0 ! 5.2 45 | 06 857.2 464.7 0.3 0.2 0.1 24 — 570.9 70.2 3233
ep. 29 12,487.3 | 126 18 ;11 1,016.8 594.1 0.1 0.2 0.1 2.4 — 584.2 70.8 3231
Qct 29 12,499.8 | 5.1 44 i o4 884.6 480.1 0.0 0.1 = 2.4 — 575.8 77.8 323.1
Nov 29 12,705.6 | 9.2 8.2 0.5 862.5 483.6 0.1 0.1 — 2.2 - 604.2 85.5 322.9
Dec. 29 12,957.7 || 213 20.4 1.8 909.4 573.5 0.1 0.2 0.0 22 - 594.6 90.0 320.0
Public Mortgage Banks
1955 Dec. 18 7.660.9 10.3 101 ' o8 690.2 225.9 0.0 — - 11.2 - 63.9 19.4 161.6 |
1956 Dec. 19 8.921.5 11.0 108 . o8 517.1 206.7 0.1 — — 3.0 — 51.2 33.1 171.9
1957 Dec. 18 10.252.0 10.1 99 | 1.4 5985 259.7 0.1 0.0 0.0 3.3 — 71.7 28.4 189.6
1958 Dec. 13 11,692.5 8.7 85 | 1.4 434.4 132.0 0.2 0.1 0.1 38 - 168.7 12.0 176.6
1959 Aug. 18 13,1821 | 3.5 312 | 02 648.6 251.4 0.3 0.3 0.3 7.1 — 197.9 33.9 172.1
Sev, 18 13,334.2 3.2 32 ! 04 632.7 239.8 0.8 0.4 0.4 6.7 - 196.4 34.5 171.2
Oct. 18 13,550.8 2.3 2.1 0.6 648.2 255.7 0.4 0.0 0.0 6.7 —_ 191.2 411 169.6
Nov. 18 13,745.0 3.4 3.1 0.6 701.8 307.7 0.1 0.0 0.0 6.7 —- 197.9 354 | 169.6
Dec. 18 || 13.900.4 6.7 6.5 1.2 647.5 29271 0.1 0.0 0.0 4.8 — 201.7 35.4 1537
Credit Institutions with Special Functions
1955 Dec. 23 15.887.0 || 188.7 184.7 4.2 892.8 628.8 6.6 | 308.9 285.4 48.5 — 1841 | 373 235.2
1956 Dec. 23 18.812.9 283.5 279.3 8.8 8382 494.9 8.8 336.5 310.9 79.9 — 169.5 36.3 2722
1957 Dec. 23 21.534.3 275.6 271.2 1.2 862.2 531.9 12,5 672.7 650.5 1,144.3 50.0 166.1 26.4 712
1958 Dec. 23 22,748.9 376.6 371.1  § 164 1,084.6 719.7 5.5 603.9 583.2 1.825.3 110.0 252.0 27.8 265.6
1959 Aug. 21 24.831.6 194.9 190.9 7.0 1,237.3 728.7 2.7 769.0 704.1 2,212.6 50.0 484.6 28.3 345.3
Sep. 24 25,333.61)|| 147.4 143.5 1.6 1,087.6 480.0 7.2 701.0 643.5 2,364.0 50.0 516.2 453 356.9
Oct. 24 26.009.7 91.5 88.2 2.1 1,465.4 958.4 4.2 680.0 657.3 2.432.3 50.0 541.3 523 385.5
Nov. 24 25.425.6 220.6 217.4 11 1.218.5 727.1 8.9 655.4 640.6 1,701.4 50.0 550.8 53.4 435.4
Dec. 21 25,344.5 345.7 340.2 12.2 1,626.8 | 1,133.6 7.8 680.0 661.7 .  978.5 540 | 5238 8.9 4242
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriecbank A.G. +)
1955 Dec. 3 ‘ 6,381.3 16.0 160 | 0.1 105.2 103.6 0.1 118.2 118.2 1.9 - 2.6 0.1 3.0
1956 Dec 3 | 7,032:8 17.4 17.4 01 140.2 138.4 0.3 73.4 73.4 1.0 — 3.0 0.5 3.0
1957 Dec 3 7.003.9 22.4 224 | 01 147.5 146.1 0.5 626 62.6 2.0 - 41 0.0 3.0
1958 Dec 3 6,761.0 19.9 199 @ 18 345.6 334.8 0.1 20.7 20.7 - —_ 12.6 0.0 3.0
1959 Aur. 3 6,346.4 11.4 1.3 | 00 109.9 59.1 0.0 14.9 14.9 - - 11.3 0.3 2.9
Sep. 3 6,665.11%) 37.5 375 | o1 193.1 1313 — 132 13.2 —_ - 11.3 0.6 3.0
Qct. 3 6,970.9 2.0 20 | o1 333.5 309.2 0.1 13.2 13.2 - — 11.3 12.0 2.9
Nov 3 7.080.5 11.9 11.8 | o1 311.3 294.1 0.0 13.3 13.3 - —- 1.7 | 109 2.9
Dec 3 7.343.5 15.4 15.4 01 416.9 3998 0.1 8.6 8.6 — - 156 | 02 2.9
Other Credit Institutions with Special Functions +)
1955 Dec. 20 9.505.7 172.7 168.7 | 4.1 787.6 525.2 5.5 190.7 167.2 46.6 - 181.5 37.2 232.2
1956 Dec 20 11,780.1 266.1 2619 | 87 698.0 356.5 8.5 263.1 237.5 78.9 — 166.5 36.0 269.2
1957 Dec. 20 14.530.4 253.2 2488 | 111 714.7 385.8 12.0 610.1 587.9 1.142.3 50.0 162.0 28.4 268.2
1958 Dec. 20 15,987.9 356.7 3512 | 14.6 739.0 384.9 5.4 583.2 562.5 1.825.3 110.0 239.4 27.8 262.6
1959 Aus. 21 18,485.2 183.5 179.6 7.0 1.127.4 669.6 2.7 754.1 689.2 2,212.6 50.0 4733 28.0 342.4
Sep. 21 18,668.5 109.9 106.0 1.5 894.5 348.7 7.2 687.7 630.2 2.364.0 50.0 504.9 447 354.0
Oct. 21 19,038.8 89.5 86.2 2.0 1,131.9 649.2 41 666.8 6441 2,432.3 50.0 530.0 40.3 3826
Nov. 21 18,345.1 208.7 205.6 1.0 907.2 433.0 8.9 642.1 6127.3 1,701.4 50.0 5391 42.5 4325
Dec. 21 18,001.0 330.3 324.8 121 1,209.9 733.8 7.7 671.4 653.1 978.5 54.0 508.2 38.7 4213
Instalment Credit Institutions
1955 Dec. | 137 1.331.0 18.8 176 | 43 23.1 23.1 0.5 300.2 244.4 - — 47 — 21
1956 Dec. | 153 1.552.8 250 236 | 58 27.8 27.8 0.5 402.9 320.1 - - 5.6 —_ 2.0
1957 Dec. | 162 || 1.720.1 390.1 375 | 6.2 332 33.2 1.0 367.5 306.5 — - 13.7 - 2.1
1958 Dec. | 174 | 2,042.1 433 414 | 7.3 35.6 35.6 1.0 376.8 371.4 - - 125 - 2.4
1959 Aug. | 187 2,085.6 23.0 213 | 32 64.1 64.1 1.7 4411 434.6 —_ - 17.3 - 2.4
ep. 191 2,104.5 21.7 200 @ 2.7 66.1 66.1 1.6 441.8 434.8 — — 17.3 — 2.4
Oct. | 192 2,155.6 23.5 219 | 3.5 £0.8 308 | 0.9 4438 437.7 - - 17.0 - 2.4
ov. | 192 2,218.5 235 214 | 31 76.0 76.0 2.7 433.4 427.3 - - 17.0 - 24
Dec. | 192 | 2.3515 49.0 16.6 7.8 475 47.5 0.6 426.1 419.9 - - 16.2 - 23
Postal Cheque and Postal Savings Bank Offices)
1955 Dec. 14 2.804.3 138.5 J 134.9 — 131.5 50.2 — 45.7 45.7 609.5 - 778.1 - 328.2
1956 Dec. 14 3.522.0 428.8 424.8 — 15175 71.8 — 111.5 111.5 $50.2 - 764.4 - 329.2
1957 Dec. 14 4.082.6 5927 | 5927 | — 190.4 46.4 — 11.5 11.5 1.018.4 — 851.7 - 329.9
1958 Dec. 14 4,768.0 527.9 5279 | — 1695 40.0 - 48.7 48.7 1,077.2 - 1,268.9 - 330.8
1959 Aug. 14 4,832.2 2921 2021 | — 113.9 20.3 —_ 71.8 71.8 901.0 — 1,628.9 - 3318
Sep. 14 4,952.6 344.0 3440 | - 113.7 20.1 —_ 100.0 100.0 932.0 — 1,639.0 - 331.5
QOct. 14 4,915.8 98.3 98.3 | — 103.7 10.0 - 120.0 120.0 1,131.0 — 1,637.7 - 331.5
ov. 14 5,090.2 4138 4138 | — 9317 0.0 - 70.0 70.0 1,056.0 - 1,635.3 - 331.5
Dec. 14 5,383.2 521.6 521.6 - 208.4 120.0 - 165.5 165.5 | 1,026.2 - 1,641.6 —_ 331.8
%) to 8) and 1): see footnotes so numbered on first page of Table IIl B 1. — 1) Source: Federal Ministry for Posts and Telecommunications. — ) Increase of about DM 190
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111, Credit Institutions
B. Interim Statements

Credit Institutions (cont’d)

of DM Assets
. Debtors Long-term lendings Note:
Covering Mortgage loans
claims —
accord-
ing to Tran- comprised in:
Currency sitory Real

Conversion Credit . Credit credits Partici- estate g;l;:: End of

Compensa- Non- S EtitUe Non- Pgerng (on trust pations an month

¢ Total pank: institu Total bank institu. A k 10
tion anks tions anks tions basis Total Long- Tran- buildings

aSnd‘ Ol only) term sitory

avings

Laws lendings credits

8)
Private and Public Mortgage Banks

198.2 264.0 235.0 29.0 9.241.5 | 9.124.5 117.0 1.561.8 8.541.7 | 7.264.5 | 1.277.2 8.0 37.2 375.9 Dec. 1955
261.3 273.4 246.2 272 [11.153.2 [11.015.3 137.9 2.008.0 | 10,5424 | 8,827.8 | 1.714.6 9.8 47.2 353.2 Dec. 1956
267.6 269.6 226.3 433 |13.001.1 |12.9225 158.6 2.451.5 | 12.455.7 |10.280.4 | 2.175.3 11.3 $2.8 347.5 Dec. 1957
269.6 263.2 222.8 40.4 | 16,2543 | 16.060.2 194.1 2,874.0 |15.016.6 |12.449.3 | 2.,567.3 10.4 54.1 394.2 Dec. 1958
266.8 313.9 250.8 63.1 18,234.8 | 17,982.1 252.7 3,138.0 16,837.3 | 14,0365 | 2.800.8 10.5 54.1 505.8 Aug. 1959
267.3 322.4 247.8 74.6 | 18,442.1 |18.216.4 225.7 3,177.1 | 17,083.7 | 14,250.6 | 2,833.1 10.4 54.4 490.0 Sep

267.9 310.0 241.9 68.1 18.754.1 | 18,528.6 225.5 3,225.2 | 17.386.7 | 14.514.4 | 2,872.3 10.4 54.8 498.8 Oct

268.5 311.7 243.8 | 67.9 19.020.1 | 18.795.5 224.6 3,265.1 |17,720.3 | 14,807.7 | 2.912.6 11.6 55.0 515.9 Nov

268.5 297.7 2341 | 636 |19.419.0 |19,148.3 270.7 3,307.7 | 18,059.3 | 15,116.5 2,942.8 12.1 55.5 506.9 Dec

Private Mortgage Banks ©)

174.4 75.7 69.7 6.0 42409 | 4.199.1 41.8 230.8 3.482.4 | 3.286.8 195.6 1.2 24.5 235.5 Dec. 1955
219.9 78.2 72.8 5.7 5.145.6 | 5.100.9 44.7 314.0 4.275.9 | 4.011.3 264.6 1.1 29.8 184.2 Dec. 1956
215.5 102.7 90.7 12,0 6.224.4 | 6,180.2 44.2 400.4 5.163.0 | 4.788.6 1.0 34.1 44.4 Dec. 1957
226.4 118.0 103.4 14.6 $,204.1 8,153.1 51.0 498.6 6,501.2 | 6.033.8 467.4 0.7 33.8 151.6 Dec. 1958
223.8 122.8 108.7 14.1 9,280.7 | 9,220.3 60.4 549.6 7,497.8 | 6,981.2 516.6 0.8 35.6 192.4 Aug. 1959
224.2 123.0 104.7 18.3 9.367.5 | 9.336.5 31.0 555.6 7,608.4 | 7,086.0 522.4 0.7 35.9 169.1 Sep,

2247 1137 99.3 14.4 9,531.5 | 9,500.6 30.9 561.5 7.758.6 | 7.230.4 528.2 0.7 36.2 162.2 Oct

2253 114.6 96.7 17.9 9.692.8 | 9.661.9 30.9 569.5 7,969.0 | 7.,433.2 535.8 0.8 36.3 179.1 Nov

2252 120.4 103.8 16.6 9.900.4 | 9.870.0 30.4 576.7 8,145.8 | 7,602.5 543.3 0.8 36.6 158.0 Dec

Public Mortgage Banks

23.8 188.3 165.3 23.0 5.000.6 | 4.925.4 75.2 1.331.0 5.059.2 | 3.977.6 | 1.081.6 6.8 12.7 140.4 Dec. 1955

1.4 195.2 173.7 21.8 6,007.6 | 5.914.4 93.2 1.694.0 6.266.5 | 4,816.5 | 1.450.0 8.7 17.4 169.0 Dec, 1956

9.1 166.9 1356 31.3 6.856.7 | 6.742.3 114.4 2.051.1 7,292.7 5.401.8 | 1.800.9 10.3 8.7 203.1 Dec. 1957

43.2 145.2 119.4 25.8 8,050.2 | 7.907.1 143.1 2,375.4 8.515.4 | 6,415.5. | 2,099.9 9.7 20.3 242.6 Dec, 1958

430 191.1 142.1 49.0 8,954.1 8,761.8 192.3 2,588.4 9.339.5 | 7,055.3 2,284.2 9.7 18.5 313.4 Aug. 1959

43.1 199.4 143.1 56.3 9,074.6 | 8.879.9 194.7 2,621.5 9,475.3 | 7.164.6 | 2.310.7 9,7 18.5 320.9 Sep

43.2 196.3 1426 53.7 9,222.6 | 9,028.0 194.6 2,663.7 9,628.1 | 7,284.0 | 2,344.1 9.7 18,6 336.6 Oct

432 1971 147.1 50.0 9,327.3 | 9,133.6 193.7 2,695.6 9,751.3 | 7.374.5 | 2.376.8 10.8 18.7 336.8 ov

433 177.3 130.3 47.0 9,518.6 | 9,278.3 240.3 2,731.0 9,913.5 | 7,514.0 | 2,399.5 11.3 18.9 348.9 Dec

Credit Institutions with Special Functions

90.3 918.9 578.0 340.9 8.701.5 | 4.220.4 | 4.481.1 4.036.1 1.481.8 944.6 537.2 71.1 24.0 138.8 Dec. 1955
110.8 1.4313 | 1.116.6 314.7 9.324.8 | 4.548.7 | 4.776.1 5.641.6 1.785.5 | 1,003.9 781.6 73.1 45.8 151.6 Dec. 1956
103.5 1.364.6 952.4 4122 [10302.4 | 49462 | 5.356.2 5.935.3 2.321.6 | 1.597.3 724.3 $7.4 43.8 198.1 Dec. 1957
102.1 1,083.5 834.5 249.0 | 10.945.7 5,136.6 5.809.1 5,711.5 2,834.9 | 1,999.0 835.9 90.0 44.1 204.3 Dec. 1958
101.9 1,263.2 | 1,052.4 210.8 11,885.9 5,745.4 | 6,140.5 5,962 3,184.3 | 2:291.5 892.8 93.8 39.9 152.6 Aug. 1959
103.6 1,381.4 1,165.1 216.3 12,091.7 5,876.1 6,215.6 6,181.01%) | 3,242.4 2,345.3 897.1 96.6 39.9 162.2 Sev.

104.1 1.332.5 | 1.101.4 231.1 12,2517 | 5.985.5 | 6.266.2 6,297.4 3,265.2 | 2.363.9 901.3 96.2 39.4 183.8 Oct

104.1 1,355.1 1,109.0 246.1 12,385.2 | 6,047.1 6,338.1 6,387.8 3.326.4 | 2.417.6 908.8 96.6 39.4 161.9 Nov

103.9 1,230.9 996.6 234.3 12,453.3 6:029.0 | 6.424.3 6,506.8 3,364.9 | 2.444.1 920.8 98.5 38.9 220.3 Dec

Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. +)
- 32.0 29.2 2.8 5.689.2 | 2.498.6 3.190.6 372.3 - - - 0.0 0.8 39.8 Dec. 1955
- 30.4 291 1.3 6.051.2 | 2.759.6 | 3.291.6 667.0 —_ - — 0.0 0.7 14.6 Dec. 1956
- 29.1 27.9 1.2 6.161.1 | 2.850.8 | 3.310.3 479.1 - - - 7.5 0.8 14.1 Dec. 1957
- 16.4 16.4 0.0 60260 | 27141 | 3.311.9 240.8 —_ - - 7.5 1.0 65.6 Dec. 1958
- 66.8 66.8 - 5,806.1 2,708.4 | 3.097.7 H - — - 7.5 1.9 35.3 Aug. 1959
- 73.6 73.6 0.0 5,823.7 2,734.6 3,089.1 459,5) — —_ —_ 7.5 2.0 40.0 Sep.
- 78.9 78.9 0.0 5,916.6 | 2.800.4 | 3.116.2 554.0 0.1 0.1 - 7.5 2.0 36.8 Oct
—_ 79.8 79.8 0.0 5.989.1 | 2,812.5 3,176.6 604.1 0.1 0.1 — 7.5 2.1 35.8 Nov
— 79.3 793 0.0 6.040.3 2,771.6 | 3.268.7 697.2 0.0 0.0 — 7.5 2.1 57.3 Dec
Other Credit Institutions with Special Functions +)

90.3 886.9 548.8 338.1 3.012.3 | 1.721.8 | 1.290.5 3.663.8 1.481.8 944.6 537.2 71.1 23.2 99.0 Dec. 1955
110.8 1,400.9 1,087.5 313.4 3.273.6 | 1,789.1 1,484.5 4.974.6 1.785.5 | 1.003.9 781.6 73.1 45.1 107.0 ec. 1956
103.5 1,335.5 924.5 411.0 4.141.3 2,095.4 | 2.045.9 5,456.2 2.321.6 | 1.597.3 724.3 79.9 48.0 114.0 Dec. 1957
102.1 1,067.1 818.1 249.0 4.919.7 | 24225 | 2.497.2 5,470.7 2,834.9 | 1.,999.0 835.9 2.5 43.1 138.7 Dec. 1958
101.9 1,196.4 985.6 210.8 6,079.8 3,037.0 | 3,042.8 5,684.5 3,184.3 | 2.291.5 892.8 86.3 38.0 117.3 Aug, 1959
103.6 1.307.8 | 1.091.5 216.3 6,268.0 | 3,141.5 | 3,126.5 5,721.5 3,242.4 | 2,345.3 897.1 89.1 37.9 122.2 Sep
104.1 1.253.6 | 1,022.5 231.1 6,335.1 3,185.1 3,150.0 5,743.4 3,265.1 | 2.363.8 901.3 8.7 37.4 147.0 Oct
104.1 1,275.3 1,029.2 246.1 6,396.1 3,234.6 | 3,161.5 5.783.7 3.326.3 | 2.417.5 908.8 89.1 37.3 126.1 ov.

103.9 1,151.6 917.3 234.3 6,413.0 | 3.257.4 | 3.155.6 5,809.6 3.364.9 2,444.1 920.8 91.0 36.8 163.0 Dec
Instalment Credit Institutions

- 915.0 913.4 1.6 7.7 6.7 1.0 7.2 - - - 7.5 5.8 34.1 Dec. 1955

- 1,018.5 1.018.0 0.5 7.6 6.6 1.0 5.3 - - - 10.5 8.8 32,5 Dec. 1956

- 1.177.9 | 1.177.2 0.7 7.0 6.2 0.8 a7 - - — 12.2 14.3 41.2 Dec. 1957

- 1,4723 | 1.466.9 5.4 6.2 5.8 0.4 47 - — — 14.5 214 44.1 Dec. 1958

- 1,442.0 | 1.4419 0.1 6.6 5.9 0.7 4.8 —- — - 13.7 23.1 42.6 Aug. 1959

- 1,458.1 | 1,457.9 0.2 6.5 5.8 0.7 4.9 - - - 13.7 228 44.9 Sep.

- 1,480.7 | 1.489. 0.1 6.6 5.9 0.7 4.7 — — — 13.8 23.0 45.9 Qct.

- 1.567.9 | 1,567.8 0.1 6.5 5.8 0.7 5.1 - - - 13.2 2322 44.5 Nov

- 1,702.8 | 1.702.7 0.1 6.3 6.0 0.3 5.1 - —_ — 132 23.9 50.7 Dec

Postal Cheque and Postal Savings Bank Offices®)

! 6.8 1.4 6.1 746.2 697.6 48.6 - 18.4 18.4 - - 9.6 2.7 Dec. 1955
7.4 - 0.7 866.0 808.6 57.4 - 30.4 30.4 - - 9.6 2.7 Dec. 1956
8.0 - 0.7 1.067.0 990.7 76.3 -~ 33.9 33.9 - - 9.6 27 Dec. 1957
8.0 - - 1,324.7 1,261.2 63.5 - 52.5 52.5 - — 9.6 2.7 Dec. 1958
8.1 - - 1,472.6 1,424.6 48.0 - 64.3 64.3 —_ - 9.6 2.7 Aug. 1959
8.1 - - 1.472.0 | 1,424.3 47.7 - 64.0 64.0 - - 9.6 2.7 Sep.

8.1 —_ - 1.473.2 | 1.426.5 46.7 - 64.0 64.0 - - 9.6 2.7 Oct.

8.1 - - 1.469.5 | 1,423.1 46.4 —_ 63.7 63.7 - - 9.6 2.7 Nov.

7.8 — - 1.468.0 | 1,422.5 455 - 62.8 62.8 - - 9.6 2.7 Dec.
million due to conversion of "administered loans® into bank lendings. — ©) Including ship mortgage banks. — +) Sub-group of “Credit Institutions with Special Functions®.
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[11. Credit Iustitutions

B. Interim Statements

1. Interim Statements of the

in millions

Liabilities
Deposits Borrowed
Deposits by non-banks 3) Inter-bank deposits Short-term
‘ borrowings
Number i Savings deposits
of Total -
End of reporting of |
month institu- liabili- N .
t 1:!)1 ! Total . . including: . . Total including:
ions ies Total Sight Time Savings Total Sight Time from
) deposits | deposits Total deposits ota deposits | deposits Total credit
carrying institu-
| tax tions
. privileges
Private and Public Mortgage Banks
1955 Dec. 48 14.148.6 || 120.8 14.7 - 76.4 37.1 1.2 0.1 15.1 15.0 0.1 182.5 21.2 12.5
1956 Dec. 49 16.232.9 | 124.8 109.9 72.0 36.6 1.3 0.4 14.9 9.9 5.0 191.9 38.4 29.4
1957 Dec. 47 18.967.1 125.6 91 | 59.9 27.4 1.8 0.6 36.5 21.0 15.5 279.8 63.4 26.7
1958 Dec. 47 22.583.4 119.1 95.2 | 68.4 24.4 2.4 0.6 23.9 9.4 14.5 2171 57.4 44.1
1959 Aug. 47 | 25.418 103.8 66.2 51.5 | 11.9 2.8 0.8 37.6 11.7 25.9 168.1 3.9 1.8
en. 47 | 25,8215 105.2 69.7 54.6 12.3 28 | 0.8 35.5 11.3 24.2 170.8 6.3 4.9
Qct. 47 " 26,0506 108.8 70.2 54.0 13.3 29 | 0.8 38.6 13.0 25.6 189.8 22.5 21.2 |
Nov. 47 | 26,450.6 117.4 | 79.4 | 56.8 19.7 2.9 0.8 38.0 12.4 25.6 170.6 5.4 3.6
Dec. 47 | 26,858.1 143.1 91.8 | 62.5 26.3 3.0 0.8 51.3 12.8 38.5 172.4 6.6 4.6
Private Mortgage Banks ©)
1955 Dec. 30 64877 | 77.8 | 72.3 34.6 36.5 1.2 0.1 5.5 5.4 0.1 §2.6 8.0 1.3
1956 Dec. 30 L 73114 67.0 57.9 25.8 31.5 0.9 0.1 9.1 4.1 5.0 61.6 15.4 7.3
1957 Dec. 29 i8IS 69.8 46.3 226 2233 1.4 0.4 23.5 5.0 15.5 72.2 23.7 14.3
1958 Dec. 29 10.890 9 58.0 40.8 25.4 13.6 1.8 0.4 17.2 2.7 14.5 98.2 54.7 435
1959 Aug. 29 12,236.0 56.9 32.1 20.0 9.9 2.2 0.5 24.8 2.9 21.9 34.0 0.6 =
Sep. 29 U 12,4873 56.1 32.8 20.2 10.4 2.2 0.6 23.3 3.1 20.2 34.0 0.0 -
Oct, 29 12.499.8 55.9 33.0 19.5 11.3 2.2 0.6 22.9 4.3 18.6 34.2 0.0 —
Nov 29 ‘ 12,705.6 58,4 36,7 219 12.6 2.2 0.6 2.7 3.1 18.6 33.9 0.1 0.1
Dec 29 ' 12,957.7 59.9 3R5 21.9 14.3 2.3 0.5 21.4 2.9 18.5 39.7 0.0 —
Public Mortgage Banks
1955 Dec. 18 7.660.9 52.0 42.4 418 0.6 — — 9.6 9.6 — i 129.9 13.8 11.3
1956 Dec. 19 | 8.921.5 57.8 52,0 46.6 5.1 0.3 0.2 5.8 5.8 —_ 130.3 23.0 22.1
1957 Dec. 18 ;. 10.252.0 55.8 PEN 37.3 5.1 0.4 0.2 13.0 13.0 - . 2076 39.7 12.4
1958 Dec. 18 11,692.5 61.1 54.4 43,0 10.9 0.6 0.2 6.7 6.7 — . 1uss 2.7 0.6
1959 Aug. 18 13,182.1 46.9 34.1 31.5 2.0 0.6 0.2 12.8 8.8 4.0 | 1341 3.3 1.8
Sep. 18 13,3342 49.1 36.9 34.4 1.9 0.6 0.2 12.2 8.2 40 | 136.6 6.3 4.9
Oct. 18 13,550.8 52.8 37.1 34.5 2.0 0.6 0.2 15.7 8.7 7.0 | 1556 22.5 21.2
Nov. 18 13.745.0 589 | 126 34,9 7.1 0.6 0.2 16.3 9.3 7.0 136.9 5.3 3.5
Dec. 18 13.900.4 83.2 | 533 40.6 12.0 0.7 0.3 29.9 9.9 200 | 1327 6.5 4.5
Credit Institutions with Special Functions
1955 Dec 23 || 15.887.0 || 1.445.8 479.5 296.7 179 8 3.0 1.1 966.3 397.6 568.7 560.7 252.7 102.7
1956 Dgc. 23 18.812.9 |l 1.959.3 827.4 244.6 579.5 3.3 10 1.131.9 425.6 706.3 630.1 263.6 126.3
1957 Dec 23 21,5343 || 3.0373 4149 203.5 208.1 3.3 1.5 2.622.4 717.3 1.905.1 | 907.5 352.9 262.5
1958 Dec 23 22.748.9 3,804.8 425.1 236.6 185.4 3.1 1.3 3.379.7 6986 2,681.1 ' 736.8 336.3 300.2
1959 Aus. 24 | 24.831.6 5,141.6 410.4 223.4 181.1 5.9 1.3 4,731.2 855.8 3.875.4 474.5 62.4 54.4
Sev. 24 25,333.6%)| 5,106.1 414.3 227.0 181.6 5.7 1.3 4,691.8 790.9 3.900.9 544.7 121.2 104.1
Qct. 24 | 26,009.7 5,252.7 4118 2233 183.7 4.8 1.4 4,840.9 812.6 4,028.3 628.6 1733 163.9
Nov 24 25.425.6 4,385.8 4095 | 2190 185.6 4.9 1.4 3.976.3 684.2 3,292.1 604.3 131.8 1239
Dec 24 |, 253445 || 373707 4552 | 2621 188.1 5.0 1.4 3,282.5 601.9 2.680.6 774.5 287.4 256.9
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G. +)
1955 Dec 3 I 63813 | 0.4 o4 | 0.4 — - — — — - 111.4 10.4 —
1956 Dec. 3 } 7.032.8 0.0 0.0 0.0 —_ —_ —_ —_ — —_ 41.1 15.1 —_—
1957 Dec. 3 L 7.003.9 0.1 0.1 0.1 — — - — — -_ 46.5 16.3 -
1958 Dec. 3 6,761.0 0.0 0.0 0.0 - — —_ - —_ —_ 51.8 21.8 -
1959 Aug. 3 6,346.4 - — — - — - — — — 30.5 0.5 —
Sep. 3 6,665.11%) —_ —_ — — — — — — — 38.9 8.9 —_
Oct. 3 I 69709 |l — — - — - - - — — 30.3 0.3 —
Nov 3 i 7,080.5 — - — — - — - — - 30.7 0.7 -
Dec. 3 7,343.5 — - | — — — - —_— — — 51.4 21.4 —
Other Credit Institutions with Special Functions +)
1955 Dec 20 | es057 Il 1.445.4 ’ 4791 | 2963 179.8 3.0 1.1 966.3 397.6 568.7 449.3 2423 102.7
1956 Dec 20 117801 1.959.3 827.4 244.6 579.5 3.3 1.0 1.131.9 425.6 706.3 589.0 248.5 126.3
1957 Dec 20 'o14.5304 || 3.037.2 4148 | 0303 208.1 3.3 1.5 2.622.4 717.3 1.905.1 261.0 336.6 262.5
1958 Dec 20 15,987.9 3.804.8 425.1 236.6 185.4 3.1 1.3 3,379.7 698.6 2.681.1 685.0 314.5 300.2
1959 Aug. 21 18,485.2 5,141.6 410.4 223.4 181.1 5.9 1.3 4,731.2 855.8 3,875.4 444.0 61.9 54.4
Sep. 21 18,668.5 5,106.1 414.3 227.0 181.6 5.7 1.3 4,601.8 790.9 3,900.9 505.8 112.3 104.1
Qct. 21 19.038.8 5,252.7 411.% 223.3 183.7 4.8 1.4 4,840.9 812.6 4,028.3 598.3 173.0 163.9
Nov 21 18,345.1 [ 4,385.8 409.5 | 219.0 185.6 4.9 1.4 3,976.3 684.2 3,292.1 573.6 131.1 123.9
Dec 21 18,001.0 3,737.7 4552 | 2621 188.1 5.0 1.4 3.282.5 601.9 2,680.6 723.1 266.0 256.9
Instalment Credit Institutions?
1955 Dec 137 | 13310 126.8 79.0 79.0 — - — 47.8 47.8 — ’ 848.0 . .
1956 Dec. 153 1.552.8 170.1 106.7 106.7 - - - 63.4 63.4 — 962.5 . .
1957 Dec 16 | 1.720.1 200.9 100.7 100.7 - — — 100.2 100.2 — 1.050.8 . .
1958 Dec 174 ¢ 2,042.1 218.4 117.6 117.6 — — - 100.8 100.8 — 1,254.9 . .
1959 Aus. 187 2,085.6 229.5 106.6 |  106.6 - — —_ 122.9 122.9 — 1,257.2 . .
Sep. 191 2,104.5 | 209.1 941 94.1 —_ — - 115.0 115.0 —_ 1,289.3 . .
Oct. 192 2,155.6 | 2219 100.5 | 1005 - — - 121.4 121.4 - 1,310.8 . .
Nov 192 2,218.5 | 2336 110.8 | 1108 — — 122.8 122.8 —_ 1,349.9 . .
Dec 192 D515 || 2348 103.2 103.2 - — —_ 141.6 141.6 — | Tasos . .
Postal Cheque and Postal Savings Bank Offices1)
1955 Dec. 14 H 2.804.3 || 27147 ’ 2.467.1 | 1.231.1 - 1.236.0 — 247.6 247.6 — | ses — -
1956 Dec. 14 i 3.522.0 ’ 3,207.1 2.895.0 1.418.0 - 1.457.0 — 312.1 312.1 —_ 89.6 - —_
1957 Dec. 14 M 4,082.6 3.723.2 | 3,3531 1.530.7 - 1.822.4 — 370.1 370.1 — 89.6 - -
1958 Dec. 14 4.768.0 | 4.385.9 3,957.6 1,672.0 — 2,285.6 — 428.3 428.3 - 29.6 - —_
1959 Ausg. 14 ’ 4,832.2 4,582.2 4.318.6 | 1.667.1 —_ 2,651.5 — 263.6 263.6 — 89.6 — —
Sep, 14 4,952.6 || 4.650.2 4,337.9 1,661.8 — 2,676.1 —_ 312.3 312.3 — 89.6 - —
Oct. 14 4,915.8 i 4.619.3 4,340.2 1.640.8 — 2,699.5 - 279.0 279.0 - 89.6 - —
Nov. 14 5.090.2 | 4.820.1 4,455.4 1,740.4 - 2,715.0 — 364.7 364.7 -— 89.6 - -
Dec. 14 5,383 | 4.991.8 4,555 . 1,772.1 — 2,783.1 —_ 436.6 436.6 —_ 89.6 - -
), %) and %) to ®): see footnotes so numbered on third page of Table 111 B 1. — %) Deposits of instalment credit institutions also contain balances on blocked accounts of firms. —
uniformly combined, in the balance-sheet statistics, with "bonds in circulation®. — 12) After elimination of “other endorsement liabilities” not resulting from rediscopnting of. bllls
DM 190 million due to conversion of “administered loans® into bank lendings. — ©) Including ship mortgage banks. — +-) Sub-group of “Credit Institutions with Special Functions”.
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Credit Institutions (cont’d)

111, Credit lustitutions
B. Interim Statements

of DM Liabilities
funds Origin of funds borrowed
1 8
Other for longer periods ¥)
Teserves, Recon ‘
Capital amounts il
Note: Own Bonds Loans Transi- funds placed to Lia- Own El::;:e Rectoourse sg:;—
Docu- accept- in taken up| tory including | reserve | ., bility [draw- | 105 Deutsche Loan
mentary | ances | .. jforlong| credits reserves for Hiabili- on ings | Gooon | Bundes-| Corbo- Business | End of
credits in Tation periods | (on trust | (Art. 11, s?ecj[:]c ties guaran- [ in redis- bank rati?:n Credit Public and month
contained | circu- 11) (4 years |  basis German liabili- tees, |circu- | ooq | credit and institu- | authori- | private
in the lation andover)| only) Banking | ties, ad- etc. |lation | "y i 7 Berliner |  tions ties custom-
borrow- Law) justment elr ne pos
ings of values n-
5) [3 dustrie-
bank
A.G.
Private and Public Mortgage Banks

- - 6.331.1 | 4.149.9] 1.561.8 622.5 446.1 | 7249 1236 | — 0.0 23.1 501.7 525.2 | 3.930.5 | 944.9 | Dec. 1955
- - 7.386.4 | 4.679.0| 2.008.0 . 680.0 §51.2 | 611.6 1274 | — 0.0 14.3 520.1 6452 | 4.758.9 | 941.9 [ Dec. 1956
— - 8.737.6 | 5.195.9| 2.451.5 731.0 619.3 | 626.4 1082 | — = 8.6 595.2 942.4 | 5.624.3 | 921.2 | Dec. 1957
— —  |11.248.1 5.903.7| 2,874.0 826.1 662.9 | 732.4 w19 | — - 2.7 589.1 | 1,214.6 | 6,292.1 | 858.4 | Dec. 1958
— —  |13,273.5 | 6.418.0| 3.138.0 909.2 750.4 | 657.1 1103 | = 0.7 1.2 566.5 | 1,497.5 | 6,810.2 | 8602 | Aug. 1959
- —  |13,448.4 | 6.486.8) 3.177.1 910.2 750.8 | 772.4 114 | — 0.5 1.2 563.2 | 1,648.9%)| 6,764.214)| 866.1 | Sep.

- —  |13,582.0 | 6.604.5| 3,225.2 918.8 750.4 | 671.1 1124 | — 0.8 1.3 561.1 | 1.641.4 | 69293 | 879.7 | Oct
- —  |13.790.1 | 6.677.2| 3.265.1 923.5 751.2 | 755.3 1132 | — 0.8 1.2 565.7 | 1.654.1 | 7,019.3 | 885.7 | Nov
- —  |14,082.3 | 6.,647.8| 3.307.7 927.3 749.7 | 827.8 107.8 - 0.8 1.1 555.8 | 1,675.7 | 7.059.6 | 844.7 | Dec

Private Mortgage Banks ©)

- —_ 4.608.6 787.5]  230.8 175.5 72.4 | 4825 99.0 - 0.0 19.2 311.9 157.8 421.1 | 190.1 | Dee. 1955
- - 5.379.2 8350 3140 21.7 929 | 340.0 83.8 - 0.0 11.6 308.0 205.7 488.2 | 197.0 | Dec. 1956
—_ - 6.389.5 | 1.085.6| 400.4 253.9 103.4 | 340.3 56.9 - - 6.0 354.4 319.6 651.3 | 215.1 | Dec. 1957
- - 8.244.1 1,185.5| 498.6 316.4 109.5 | 380.6 431 - - 2.7 357.1 428.5 705.8 | 236.9 | Dec. 1958
- - 9.518.8 | 1,274.8| 549.6 374.3 1425 | 28511 39.8 - - 1.2 344.4 481.4 758.0 | 275.4 | Aug. 1959
- - 9,656.7 | 1.285.2| 555.6 374.3 143.0 | 382.4 39.8 - - 1.2 341.9 487.9 764.1 | 282.3 | Sep
- - 9,740.1 | 1,305.7| 561.5 380.8 143.1 | 278.5 39.6 - - 1.2 340.4 499.4 771.7 | 290.7 | Oct
- - 9.873.1 | 1.314.9] 5695 385.5 144.6 | 325.7 39.4 - -— 11 34206 498.7 780.7 | 297.1 |Nov
- — |10049.4 | 1.295.8] 5767 389.0 141.2 | 406.0 32.9 - — 11 337.8 514.0 7741 | 2871 | Dec

Public Mortgage Banks

- — 1.722.5 .| 3.362.4] 1.331.0 447.0 373.7 | 2424 24.6 — - 3.9 189.8 367.4 | 3.509.4 | 754.8 | Dec. 1955
- - 2.007.2 | 3.844.0{ 1.694.0 458.3 458.3 | 271.6 43.6 - —_ 27 212.1 439.5 | 4.270.7 | 744.9 | Dec. 1956
- - 2.348.1 | 4.310.3| 2.051.1 477.1 159 | 286.1 51.3 - - 2.6 240.8 6228 | 4.973.0 | 706.1 | Dec. 1957
- - 3,004.0 | 4.718.2] 2,375.4 509.7 553.4 | 351.8 58.8 - — 0.0 232.0 786.1 | 5.586.3 | 621.5 | Dec. 1958
—_— - 3,754.7 | 5.143.2| 2.,588.4 534.9 607.9 | 372.0 70.5 - 0.7 0.0 2221 | 1.016.1 | 60522 | 584.8 | Aug. 1959
- - 3,791.7 5,201.6| 2,621.5 535.9 607.8 390.0 71.6 — 0.5 0.0 221.3 | 1,161.0%)( 6,000.1*)] 583.8 Sep.

- - 3,841.9 | 5,298.8| 2.663.7 538.0 607.3 | 2927 72.8 - 0.8 0.1 2207 | 1,142.0 | 6.157.6 | 589.0 [ Oct
- - 3,917.1 5.362.3| 2,695.6 538.0 606.6 | 429.6 73.8 - 0.8 01 2231 | 1,155.4 | 6.238.6 | 588.6 ov
- - 4.032.9 5,352.0] 2,731.0 538.3 608.5 | 421.8 74.9 - 0.8 — 218.0 | 1,161.8 | 6.285.5 | 557.6 |Dec

Credit Institutions with Special Functions

2.0 159 | 1.579.5 | 7.027.5] 4.036.1 479.3 392.9 | 349.3 761.7 ~ | 1.396.8 | 624.6 682.9 630.5 | 9.503.6 | 656.4 | Dec. 1955
17.8 233 | 1.5453 | 7.630.8] 5.641.6 520.4 469.1 | 393.0 788.8 — | 12780 | 4876 647.2 652.9 |11,701.4 | 743.7 | Dec. 1956
20.9 — 1.704.7 | 7.807.5| 5.935.3 1.015.3 517.3 | 609.4 949.2 — | 1.584.4 | 208.7 677.7 811.0 |12.226.5 | §91.3 | Dec. 1957
— — 2,235.3 | 7.966.7| 5.711.5 1.291.0 552.4 | 450.4 | 1.036.5 — | 11095 63.2 700.1 8959 [12,137.1 | 350.7 | Dec. 1958
- 165.0 | 3,348.9 | 7,302.1| 5.962.6 1.474.9 638.6 | 323.4 |[1.078.8 - 418,10 242 652.9 975.9 [11,705.9 | 349.3 [ Aug. 1959
- 165.0 3,466.9 7,318.6] 6,181.0"%) | 1,499.7 633.5 418.1 11,147.6 — 480.7 43.4 653.7 1,006.5 | 11,931.9%)| 337.3 Sep.

- 165.0 | 3.472.6 | 7.617.7| 6.297.4 1,540.0 638.1 | 397.6 ||1,118.2 - 493.9 | 101.3 659.9 | 1,085.8 [12.267.7 | 363.0 [ Oct.

—_ 165.0 | 3.535.6 | 7.754.0| 6,387.8 1.568.2 637.8 | 387.1 [l1,111.5 - 508.0 | 146.4 682.3 | 1.096.6 |12.432.2 | 200.4 |Nov.

- 165.0 | 3.510.7 | 7.937.6| 6.506.8 1,602.9 640.2 | 469.1 998.9 — 559.8 | 284.0 7221 | 1.137.5 [ 12.665.8 | 41311 | Dec!

Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G. +)

- - 3444 | 5.026.6] 3723 15.0 301.4 | 209.8 405.1 - 24.7 11.1 — 238.2 | 5.172.9 | 101.0 |Dec. 1955
- —_ 306.3 | 5,390.1| 667.0 18.6 349.4 | 2603 423.9 - - — - 161.1 5.827.3 | 106.0 | Dec. 19356
- - 260.1 | 5.411.4] 479.1 18.1 108.1 | 3725 509.8 — — - 188.6 | 5.633.4 | 100.2 | Dec. 1957
— — 409.8 | 5.4455| 2408 181 441.3 | 153.7 607.7 — - —_ 115.3 | 5.596.4 4.6 |Dec. 1958
— 165.0 649.8 | 4,658.7 78.1 18.2 497.7 48.4 621.1 — - - 58.1 | 4,904.1 4.6 |Aug. 1959
— 165.0 748.9 4,634.4 459.5'%) 18.2 499.5 100.7 622.7 — — —_ 25.9 5,093.41%) 4.6 Sep.

— 165.0 749.5 | 4.859.2| 554.0 18.2 499.3 95.4 619.9 - — - 50.2 | 5,388.3 4.7 | Oct.

- 165.0 749.5 | 4.915.7] 604.1 18.2 498.9 98.4 6203 - - - 52,0 | 5,493.2 4.6 | Nov
- 165.0 711.5 5.008.2]  697.2 18.2 500.1 | 191.9 603.0 - —_ — 16.4 | 5.687.0 2.0 | Dec

Other Credit Institutions with Special Functions +)

2.0 15.9 | 1.235.1 | 2.000.9] 3.663.8 464.3 91.5 | 139.5 56.6 — | 13721 | 6135 681.9 392,3 | 4.330.7 | 555.4 | Dec. 1955
17.8 23.3 | 1.239.0 | 2.240.7| 4.974.6 501.8 119.7 | 132.7 364.9 — | 127800 | 487.6 647.2 491.8 | 5.874.1 | 637.7 -| Dec. 1956
20.9 - 1.436.6 | 2.396.1| §.456.2 997.2 109.2 | 236.9 439.4 — | 1.584.4 | 208.7 677.7 622.4 | 6.593.1 | 491.1 | Dec. 1957
— - 1,825.5 | 2,521.2] 5.470.7 1.27239 111.1 | 296.7 428.8 — | 11098 63.2 700.1 780.6 | 6,540.7 | 346.1 | Dec. 1958
— — 2,699.1 2,643.4] 5.684.5 1,456.7 140.9 275.0 457.7 -_ 418.115){ 24,2 652.9 917.8 6,801.8 344.7 Aug, 1959
— - 2,718.0 | 2.684.2| 5.721.5 1,481.5 1340 | 3174 524.9 - 480.7 43.4 653.7 980.6 | 6,838.5 | 332.7 | Sep
- - 2.723.1 | 2.758.5| 5,743.4 1,521.8 138.8 | 302.2 498.3 - 493.9 | 101.3 659.9 | 1.035.6 | 6.879.4 | 358.3 | Oct
- — | 27861 | 2.838.3| 57837 1,550.0 1389 | 288.7 491.2 — 508.0 | 146,4 682.3 | 1,044.7 | 69389 | 4048 |Nov
- - 2,799.2 | 2.929.4| 5.809.6 1,584.7 140.1 | 277.2 395.9 - 559.8 | 284.0 7221 | 1.091.1 | 6.978.8 | 411.1 | Dec

Instalment Credit Institutions?

- 1.7 - 21.0 7.2 95.4 59.2 | 161.7 5.1 28,9 266.6 15.5 - 28.2 - - Dec. 1955
- 10.4 — 36.7 5.3 115.4 730 | 179.4 4.9 19.3 232.3 9.8 - 21 - —_ Dec. 1956
— 12.7 - 402 47 1311 749 | 2043 1.6 40.6 226.4 7.3 — 44.9 - — Dec. 1957
- 12.0 - 62.9 4.7 1591 829 | 247.2 1.8 93.9 237.6 5.8 — 67.6 - — Dec. 1958
- 11.9 — 50.8 4.8 179.6 98.6 | 253.2 9.3. | 1340 355.4 8.7 — 55.6 - - Aug. 1959
- 11.4 - 50.7 4.9 181.0 99.6 | 258.5 112 | 1427 347.3 7.8 - 55.6 - - Sep.

- 11.4 - 55.8 4.7 182.5 101.1 | 267.4 10.6 | 154.1 356.1 4.8 - 60.5 - - Oct.

- 12.2 f— 56.0 5.1 182.2 104.4 | 275.1 10.6 | 163.9 354.8 ‘6.6 — 61.1 - - Nov
- 14.3 - 56.1 5.1 185.1 105.2- | 280.1 6.7 | 1982 307.0 6.8 - 61.2 - — Dec

Postal Cheque and Postal Savings Bank Offices?)

— - - - - —_ — — —_ —_ -— _— —_— -— 89.6 — Dec. 1955
- — - — —_ - - 225.3 - - - — - - 9.6 —_ Dec. 1956
-_— —_ — . -— —_ -_— 269.8 -— —_ -— —_ —_— - 89.6 —_ Dec. 1957
-— —_ —_ - - - -— 292.5 —_ -— — -_ -— - 89.6 —— Dec. 1958
—_ -— —_ — -—_ — - 160.4 -— —_ — — _ — 89.6 —_ Aug. 1959
— - - —_ —_ — - 212.8 — — —_ — - —_ 89.6 - Sep.

- — — —_ _— - - 206.9 _— —_ —_ — — - 89.6 —_ Qct.

- —_ — — — - — 180.5 —_ —_ — —_ — - 89.6 -— Nov
- - — - —_ — - 301.8 — - — —_ - - 9.6 — Dec

) According to returns of the Postal Cheque and Savings Bank Offices rendered for banking statistics, — 11) As from July 1958 the commitments under bonds sold in advance are
(January 1959). — 13) Increase of about DM 119 million due to statistical reasons. — 14) Decrease of about DM 119 million due to statistical reasons. — ) Increase of about
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I11. Credit Institutions
B. Interim Statements

2. Number of Credit Institutions
and Classification of Monthly Reporting Credit Institutions by Size of Institution

Position at end of December 1958

‘ The credit institutions reporting for the monthly banking statistics are graded as follows
. | according to their balance-sheet total 1)
of whidh,
Toml = reporting DM | DM1 | DMs | DM 1o | DM 25 | DM 50 | DM 100| DM s00
Banking group less 500,000 | million | million | million | million | million ; million | million | DM 1
of credit monthly ?
institutions bankin than toless | toless | toless | toless | toless | toless | toless | to less | billion
statisti cgs DM than than than than than than than than and
500,000 DM1 | DM5s | DM1o | DM 25 | DM 50 | DM 100 DM 500 DM 1 | over
million | million | million | million | million | million | million | billion
Commercial banks 351 328 21 23 75 56 38 40 27 35 5 8
Big banks %) 6 ! 6 —_ -— — — -— -— -— 3 — 3
State, regional and local banks 81 | 79 -— 1 9 10 10 15 9 15 5 5
Private bankers 232 212 21 22 57 45 23 17 16 11 —_ -—
Specialised commercial banks 22 31 — —_ 9 1 5 8 2 6 —_ —
Central giro institutions 1 11 —_ — —_ — — -— —_ —_ 21 9
Savings banks 857 856 —_ 1 64 131 283 | 192 112 60 12 1
Central institutions of credit cooperatives 17 17 —_— — — — -— — 2 14 1 -
Central institutions
of industrial credit cooperatives 5 5 - - — — - -— - 5 - —
Central institutions
of agricultural credit cooperatives 12 12 — — —_ — — —_ 2 9 1 —
Credit cooperatives 11,524 2,193 13 71 1,630 282 149 34 12 2 —_ -
Industrial credit cooperatives 752 747 13 20 348 190 132 31 11 2 — -
1
Agricultural credit cooperatives 10,772 1,446 —_ 51 1,282 92 17 | 3 1 —_ - -
Private and public mortgage banks 47 47 — —_ 1 4 4 4 4 15 7 8
Private mortgage banks 29 29 — — 1 2 1 2 2 12 7 2
Public mortgage banks 18 18 —_ —_ -~ 2 3 2 2 3 - 6
Credit institutions with special functions 23 ‘ 23 1 —_ 1 4 1 - 3 3 2 8
| |
Instalment credit institutions 210 174 23 16 63 22 26 16 4 4 — —_
Other credit institutions 44 — _— — —_ — —_— —_ — -— — ‘ —
| i
Postal Cheque and Postal Savings ‘
Bank offices 14 14 —_ - —_ — —_ —_ — - — —
- I - | o I
Total %) 13,098 3,663 58 | 111 | 1.834 , 499 l 501 | 286 | 164 1 133 20 34
wote: millions of DM
Balance-sheet total 1) 3) 182,914 ) ’ 180.046.8 | 17.7| 91.0[ 4.484.8' 3,556.3| s.oo4.o| 1o.133.s| u.ooz.zl zs.ssé.2| 19.030.9| 90,561.9)
1) Balance-sheet total as shown in the Interim Statement, plus endorsement liabilities on rediscounted bills and own drawings in circulation. — *) Deutsche Bank A. G.,

D)reEsdner ank A. G., Commerzbank A. G., and their Berlin subsidiaries. — %) Figures printed in italics do not contain Postal Cheque and Postal Savings Bank offices. —
e) Estimated.
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IV. Interest Rates

1. Interest Rates of the Deutsche Bundesbank™)

a) Rates for Discounts and Advances,
and Special Rate of Interest charged for failure to meet the Minimum Reserve Requirement

Special rate of interest
charged to credit
Discount Rate for institutions for
Applicable rate?) advances on failure to meet
as from: securities minimum reserve
requirement
% p.a. % p.a. /4 p. a. over advance rate
1948 July 1 5 6 1
Dec. 1 3
1949 May 27 41/ 5ty
July 14 4 5
1950 Qct. 27 6% 7
Nov. 1 1
1951 Jan. 1 3.
1952 May 29 54) 6
Aug, 21 4 51y
1953 Jan, 8 4 5
June 11 31y 41p
1954 May 20 3 4
1955 Aug. 4 3 Y 41s
1956 March 8 4 s 5 Yy
May 19 5 1/2%) 61
Sev. 6 5 6
1957 Jan. 11 4 g 54y
Sep. 19 4 5
1958 Jan. 17 31/s 4
June 27 3 4
1959 Jan. 10 2% 33,
Sep. 4 3 . 4 -
Oct. 23 4 [

*) Until 31 July 1957 rates of Bank deutscher Lander and of Land Central Banks.

1) This is also the rate for cash advances to gublic authorities and to the Reconstruction Loan Corporation;
cf. footnotes %) and %). The discount rate for bills expressed in foreign currency was uniformly fixed at 3 %,
for the time being, by a decision adopted by the Board of Directors of the Bank deutscher Linder on 3 Aug.
1948, By decision of 9/10 November 1949 the Board of Directors authorised the Board of Managers to
varying rates for bills in this class, in accordance with the discount rates of the foreign Central Banks
concerned. The same applies to bills in DM which have been accepted abroad (Decision of 22/23 March 1950),
and also to export drafts (Decisions of 15/16 November 1950 and 23/24 May 1951); see also footnote ¥}, —
%) Promissory notes arising under the export p i ch of the R uction Loan Corporation were
discounted at the preferential rate of 4 %o even after the raising of the discount rate on 27 October 1950
(Decislon of 29/30 November 1950), This privilege in regard to the interest rate was cancelled by decision
of 7/8 November 1951; and it could then be claimed only for promissory notes arising from credits which were
granted or promised not later than 7 November 1951. — %) Under a decision taken by the Board of Directors
of the Bank deutscher Linder on 20 December 1950 the interest rate for cash advances to the Reconstruction
Loan Corporation was fixed, with effect from 27 October 1950, at 4 %o in the case of lendings to agriculture,
maritime shipping and housebuilding, and at 5%2% in the case of lendings serving other purposes. —
4) From 29 May 1952 there was in effect only the special arrangement mentioned under %) for lendings to be
used for financing agriculture, maritime shipping and housebuilding, to which lendings until their redemption
the rate of 4 %o applied. — 5 As from 19 May 1956 also discount rate for foreign bills, foreign cheq
foreigners” DM P and export drafts, :

b) Rates Applying to Sales of Money Market Paper in the Open Market
%y per anpum

V. Interest Rates

Treasury Bills of Non-interest-bearing Treasury Bonds of

Federal Government and Federal Government, Federal Railways and Storage Agency Bills

Applicable Federal Railways Federal Postal Administration ing for

as from: running for running for - runaing o
30'1:‘;:9 Godig,:o 6 months 12 months 18 months 24 months 30d:v :9 sod:;,: 0

1956 Jan. 20 3 3 s 41 43 5 5 1/y 3 4s 3 5/a
Jan, 24 31, ERI( 43 5 51/y 51/y 31y 358
Mar. 8 4 41y 514 51/2 534 6 41 4%
Mar. 26 3s 5 514 51/p 53/, 4 414
Apr. 27 41s 4 s 5 514 51/s 534 4% 4y
May 22 51s 514 534 6 6 s 61z 53a 51/y
June 5 51/4 58 6 64 632 63 51y 58

Sep. 6 44 4 53, 6 61 6 s 4 5
Nov, 23 45y 4% 5%/, 6 64 6 1s 4%, 47
Nov. 28 41y 48y 53y 6 614 612 43 4
Dec. 4 45 43 535 6 61/s 6 /2 4% 478
1957 Jan, 3 412 454 51/ 5 34 6 6 45y 4%
an. 4 4y 412 5 4y 5 5/y 5% 61 41 4 %/s
an, 11 41 414 5178 53 5 53 s 414 4%
an, 30 4 1g 4 14 5 514 51y 534 414 43
ar. 4 4 438 5 5 14 51/s 5%, 43y 412
Mar, 7 4% 41t 5 Y4 51fy 594 6 4 s 458
Mar, 18 41y 435 5 544 51/y 53 43 41z
Apr. 15 414 43s 54 5 /s 53/, 6 4t 458
Tuly s 4 414 5 544 51y 58 4 43
Aug, 12 4'Ya 434 5 53/4 51/2 4 s 414
Aug. 22 37 4 488 43 5 5 14 41/s

Aug. 24 33, 37 41/ 45y 47 51y 3 s 4
Aug, 27 35/ 3% 41 438 458 4 3/ 3 s
Sep. 2 37 4 4% 45 4 5 i/s 41s
Sep. 6 4 Vs 41y 4% 5 51 4 1s 41s
Sep. 19 3% 33y 4 1/s 438 4% 4 3%, 37

Sep. 27 33, 37s 414 4 1y 4% 5 37s 4
Oct. 3 38y 33, 4 1fs 43y 45/g 47 3%, 37/s
Qct. 18 3 Y2 354 4 44 41y 4% 31/s 3 5/g
Oct. 24 3% 3 Vs 37s 41/s 41s 4%, 3 s 31
Nov. 9 31 34s 33, 41y 413 43 31 3%
Nov. 29 33 3 1/s 37 4Ya 41s 4% ER) 3 8/s
Dec. 4 31y 3 5y 4 41y 4 s 43 35y 3 Y
Dec. 27 35/ 3% 418 4 41y 4% 33 X
1958 Jan. 2 33s 31/e 3%y 4 4 41 31 3 5y
}an. 6 31y 3% 3 8/s 3 48 438 338 R
an, 17 31 314 R 33, 4 1q 438 31 33g
Avr. 15 31/ 314 3 1/s 3% 3y 41y 3 33
May 30 31)s 34/ 312 343 3% 4 31a 3%s
June 27 25 2% 3 31y 31 31h 23 27
Tulv 11 21y 25 2 3 31/y 3% 2% 2%
Aug. 11 238 21y 2% 3 31 R 21 2 5/s
Oct, 28 2t 2%y 25 278 3 314 2% 2t
1959 Jan. 10 21/s 2 22 2 5/s 2 31/s 21/ 2%s
Avr, 9 2 2% 21 2%, 3 21 21y
Apr. 15 17 214 238 25 27 2 218
Sep. 4 2% 21y 2%, 3 344 31 21y 25/
Sep, 23 212 2% 2% 3 31y 31/s 2% 2%
Sep, 30 2% 2% 3 314y 3% 3% 23 2%
QOct. 16 21s 288 27 318 339 3% 25 2%
Ok % Y 3 3 P 1 pt 3 39
] 3% (] 8 (3 (] (] 4

Dee 31 H A 3 A S i HA A
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IV, Int

erest Rates

2. The Debtor and Creditor Interest Rates

Debtor Interest Rates of Credit Institutions as from 23 October 1959, Creditor Interest Rates (except those on savings deposits)

Baden-Wiirttemberg 2)

Bavaria?)

Berlin?®)

Bremen2)

Hamburg?)

D = Central Bank Discount Rate, at present 4

DebtorInterest Rates, in per cent per annum

A = Central Bank Advance Rate, at present 5

Charges for Credits |
1. Charges for credits in current account in detail total in detail total in detail total in detail total in detail total
(a) Approved credits¢)
Tnterest A+ Vst ' A+ /2%, 1 A+ 2%y 1 A+ 1oy 1 A + Y1%
Credit commission /4% per month | 8 /2 | Ya%opermonth | 812 | v, permonth | 8 fo | it permonth | 81/2 [ 1,07, permonth | 81/2
(b) Overdrafts
Interest A+ Y A+ 1Y2%, A+ 2% A + 2% A + /2%,
Overdraft commission /3% per day 10 1/8 %00 per day 11 /g8 per day 10 1/2%/00 per day 10 /g% per day 10
2. Acceptance credits (normal terms)
Interest D + 1s% D + 2% ' D + Y2% s D + Yz 1 D + 1/2%
Acceptance commission Yo permonth | 72 | Yeolpermonth | 72 | v permonth | 7V | Y% permonth . 72 | 1.9, permonth | 71/2
3. Charges for discount credits }
(a) ltems of DM 20,000,—
or above
Interest D + V' D + 1Y% D+ 1% D -+ 128 - 1% D + 1%
Discount commission '/8%/y per month 6 1%y per month | 6 10 | e permonth | 6 1/s /30/y per month |66 s 1/g%s per month | 6 /s
(b) Items from DM 5,000, —
to under DM 20,000,—
Interest D + Ys%, D+ 1Y2% . D + 1% D+ tets-1% ' D -+ 1% "
Discount commission /6% per month 6 1% per month | 67/10 | 1s%s permonth | 642 | Vso/s permonth 16-61/2| 150/, permonth | 61/2
(c) Items from DM 1,000.—
to under DM 5,000,— ;
Interest D+ 1% ' D + 112% D + 1% D+ 2% -1% " 1 D+ 1% |
Discount commission /8% per month | 61/2 | Y% per month 7 Y49/ per month 7 1/6%/o per month ‘6 f2-7 | 11590, per month 7
(d) Items under DM 1,000.—
Interest D+ 1% D + 11s% ' D+ 19, D + Ys¥e - 1% D+ 1Y,
Discount commission 1/6%/0 per month | 7 5% permonth | 7%/2 | 1/4% per month 8 /4%y per month |71/2-8 | 1/,%, per month 8
4. Drawings on customers
Interest no rates fixed no rates fixed no rates fixed no rates fixed no rates fixed
Credit commission
5. T issi ’ . .
urover commission no terms stated 1/g%0 per half-year, Y2 - 1% of turnover omn 2 %00 on the larger g:lculsat;oanas:g::elg‘g ;:
on minirum of three times|larger side, minimum 1 %e| side of the account less Ny 8
highest debit balan a. of a t of credit | balance brought forward, | Debtor Interest, together
g ce P- & of amount of credlt | @ imum s%e perhalf-year | With instructions issued by
on amount of credit Reich Credit Supervisory
6. Mini h for di i Office on 5 March 1942
. mum charges for discounting DM 22— DM 2.— DM 2.— DM 2.— DM 2,—
.~ 7. Domicile commission 1/2 %00, minimum DM —.50 |- not fixed not fixed 1y oy not fixed
X Creditor Interest Rates? in per cent per annum
Deposit Interest Rates
1. for monies payable on demand
(a) on accounts free of commission 1/ /s 1fs s 12 9)
(b) on accounts subject to commission 1 1 1 1 1
2. Savings deposits !
(a) with legal period of notice 31/e 31/ 312 3 12 3
(b) with agreed period of notice?) of
(1) 6 months to less !
than 12 months 3% 33y 3 3/4 33y 3%,
(2) 12 months and over 412 41 41/2 41 s
3. for monies at notice of
(a) 1 toless than 3 months 21 21, 21); 21/, 21
(b) 3 to less than 6 months 2%, 28y 2%y 234 2%
(c) 6 to less than 12 months 3Ys 314 ERTA 314 31/
(d) 12 months and over 4 4 4 4 4
4. for monies placed for fixed periods of
(a) 30to 89 days 244 214 24 21 21
() 90 to 179 days 2% 2% 28, 2% 2%
(c) 180 to 359 days 314 31/ 31, 31/ 314
(d) 360 days and over 4 4 4 4 4
5. Preferential rate of interest1?) g — 1/2 g —1/2 1fg — /g 1y — 12 s —1Ys
1) Compiled on the basis of notifications, published by the Bank Supervisory Authorities of the Linder, concerning the fxing of interest and commission rates. The table does not
with the approval of the appropriate Bank Supervisory Authority, to charge higher rates in cases where there is good reason for doing so. — %) Maximum rates. — %) The total
below the rate quoted, whereas the charges for the credit taken may exceed this rate. According to Art. 2 of the Debtor Interest Agreement, interest may in fact only be charged
§) For items under DM 1,000.— a processing fee of DM 1.— to DM 2.— is to be charged, according to circumstances, irrespective of the charges for discounting, — %) Also for
customers in the meaning of Art. 3 of the skeleton agrcement of 22 December 1936 include, e. g., cash offices of public authorities, and insurance companies. — 8) No interest
will only be permissible after expiry of a period of six months, such period to commence on the day of deposit. — %) In compliance with a decision adopted by the Special

does not exceed DM 40 million, joint stock companies and other corporations, ptivate bankers and partnerships with a balance-sheet total not greater than DM 60 million may,
Report of the Bank deutscher Linder for September 1955, page 88.
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in force in the Individual Linder ')

of Credit Institutions as from 20 November 1959, Interest Rates on Savings Deposits as from 1 January 1960

IV. Interest Rates

interest rate computed corresponds to the actual charges for credit only if the approved credit is fully taken. If it is availed of only partially the charges for the approved credit are
for credits actually taken. Credit commission may however be computed in advance from credits firmly approved or, in the case of tacitly granted credit,
bills on places where there is no branch establishment of the Deutsche Bundesbank, —
is paid, at the Hamburg clearing banks, on giro accounts amounting to not more than DM 10.000.—. —
Bank Supervisory Commission and with the conditions laid down in the notifications of the various Bank Supervisory Authorities, credit cooperatives whose balance-sheet total
as from April 1954, exceed the maximum rates fixed for creditor interest by no more than the rates here shown; for a specification of the rates, see the special table in the Monthly

North Rhine- ]
2 2 B ; 2 i i p
Hesse 2) Lower Saxony?) Westphalia®) Rhineland-Palatinate ®) Saarland Schleswig-Holstein 2)
Debtor Interest Rates, in per cent per annum
D = Central Bank Discount Rate, at present 4 A = Central Bank Advance Rate, at present 5
in detail total in detail total in detail total in detail total in detail total in detail total
A + Us%s A+ ¥ A+ Yzt A+ V2% A+ 2t T
/4% per month 81/e !/4%s per month 81/e 1/4%/o per month 81/2 1/49/4 per month 81/a /¢%s per month 81/2 1 :}n pe,/:né:"h 8l/e
A + 2% A + 2% A + Y2 A + 2% A+ 2% A+ 2%,
1/a%m per day 10 1/g %00 per day 10 130 per day 10 1/g % per day 10 1/8%/50 per day 10 1/g %00 per day 10
D + Ys% D + Yzt D+ 2% D + 2% D + 2% D + 2%
1/4%/s per month 71/e 1/4%/¢ per month 712 Y/4%» per month 71/2 34/ per month 71/2 4%/ per month 712 1490 per ;m:nh 72
D + Ys¥s A+ 2%, 6 D + 141% D+ 1Y2% D 4+ 1Y/2% D+ 1%
t/s%/s per month 6 1/34%/0 per month 1/24 /s per month 6 t/3, %y per month 6 /2o per month 6 1/s%s per month 61/e
D + /2% A+ 2% D+ 1t2% D + 1Y% D + 12 D + 1%
/4% per month 61/2 Y12%4 per month 61/z 1/129/y per month 61/2 l/,,,l/,,l/,p,:m:,mh 6-61/21 1:9 per month 6'/2 1% por month 6'/2
D + 1%/2% A+ 2% D+ 1th%h D+ 1% D + 1t/2%/y D+ 1%
t/s%/s per month 7 1/3%/s per month 7 1/3%/y per month 7 1/g%/s per month 7 1/3%/s per month 7 /4% per month 7
D+ 1% A 4128 D + 1Y1% D 4+ 11:%s D + 1Y D + 19
V/s%/s per month 7 Vst per manth | 71/2%) | /s%s per month 75) 1/g% per month 75) 1% per month 7%) 149/ per month 8%
A + /2% tes fixed no rates fixed 4+ 1y 1/ ¥}, fixed
1/4%/0 per month 81/2 o rates e s 00 per :né:nh 8l/e Y4 :’A;o :er/;'lo::th 812 no rates e
Calculati i 1 ¥, half-
]ni:rz;’t ?:g:&c;n:;; ti:smﬁsonosf i‘:ﬁ:e;n‘;;nie?& %erl;:ﬂ: ¢ o per hatlvear Calculation according to Art. 5 of Agreement on Debtor Intere;f,
Supervisory Office on 5 March 1942 toge*her with instructions issued by Reich Credit Supervisorv Office
on 5 March 1942
DM 2.— DM 2.— DM 2.-- DM 2.— DM 2.— DM 2.--
1/2%00, minimum DM —. 50 /2 %00, minimum DM —.50 /2930, minimum DM —.50 | /2%, minimum DM —.50 1/2%s, minimum DM —.50 not fixed
CreditorInterest Rates?) in per cent per annum
2 1y e 1s 1fy 1/
1 1 1 1 1 1
32 312 31z 312 312 R
33 33 33 334 33, 33
42 41 4 412 412 41
21, 2 214 21 21 2a
2% 2% 2%, 2% 23 23
ERI 314 31 33y 3 3
4 4 4 4 4 4
244 24 24 21 21s 24u
294 2% 2% 23, 23 2%
31/ 31, 31 34 R R
4 4 4 4 4 4
g — V2 g — 12 1y — 2 Yg — 12 g —1s g — 12
take account of special rates or preferential arrangements which in certain Lander have been provided and agreed for various types of credit. — *) Normal rates, It is permissible,

from the highest balance. —
7) These maximum rates apply to transactions with non-banker customers, Non-banker
%) When accepting savings deposits with agreed period of notice, notice -
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IV. Interest Rates

a) Maximum Debtor Interest Rates *)
%/y per annum

3. Debtor and Creditor Interest Rates since the Currency Reform

Charges for credits
Applicable Central Bank Cex;gx;lfg:nk in current account Charges for Charges for discount credits?), items amounting to
. discount - acceptance
as from: rate advances on Approved Overdrafts credits DM 20,000 DM 5,000 to DM 1,000 to under
securities credits 1) or above under DM 20,000 | under DM 5,000 DM 1,000
1948 !Sulv 1 5 6 . -‘/ '1/ . . .
ep. 1 9 10 Yz 8 61 7 712 8
Dec. 15 92 11 8 Y29 1/z 7 7 Y2 8 8 1/2
1949 May 27 412 512 9 10 Y2 8 -9 642 7 712 8
Tuly 14 4 1 g 12 10 7 Ye—3g 1/2%) 6 612 7 7129
1950 rCv)icc. 27 6 7 10 Y2 12 LR 8 842 9 9
1952 May 29 5 6 91/ 11 8 e 7 L 3 [}
?ux. 21 4Ys 5 1 s 10 Uz 8 612 ; f 71z 71
1953 Jan, 8 4 5 8 1/2 10 71 6 1 7
June 11 31 412 s 912 7 52 g fe ¢7s 1y 612
1954 Mav 20 3 4 $ 9 1/s 612 5 . 51/ 6 6
July 1 73 9 s i
1955 Aug. 4 312 41 8 91/2 7 5 s | 6 612 612
1956 Mar. 8 4 1/s 5 1/s 9 10 /2 8 6tz ' 7 71 71fs
Mavy 19 5 Y2 612 10 11 Ye 9 7 Ys [ 8 8 1/ Y
Sep. 6 5 6 9 Y2 11 gl 7 \ 71/ 8 g
1957 Jan. 11 412 512 9 1042 g 61/2 7 7 e 712
ep, 19 4 5 g t/s 10 7 4/ 6 61/2 7 7
1958 }an. 17 31/2 41 s y 9 1‘; 7 y 51y 6 6 /s 612
une 27 3 4 730 91y 612 5 1 i
July 21 , 1 ° 5 3/s 6 6
1959 Jan. 10 234 33 7Y 8% 6t/ 4%, 1 3 3
Sep. 4 3 4 71/ 9 61/s 5 ; 1;: g & 2 o
Oct, 23 4 5 8 12 10 7 s 6 612 7 7

*) Official rates for credits to non-banks, which may only be exceeded in exceptional cases. The interest rates here quoted were compiled on the basis of announcements by the
Hessian Bank Supervisory Authority; in most of the other Federal Linder equal rates apply. They are to be understood as including credit, acceptance, or discount commissions,
but excluding turnover commission. — !) The total interest rate computed corresponds to the actual charges for credit only if the approved credit is fully taken. If it is availed
of only partially the charges for the approved credit are below the rate quoted, whereas the charges for the credit taken may exceed this rate. According to Art. 2 of -the
Debtor Interest Agreement, interest may in fact only be charged for credits actually taken. Credit commission may however be computed in advance from credits firmly
approved or, in the case of tacitly granted credit, from the highest balance. — *) Not including domicile commission. — 2) From 1 Sep. 1949 to 26 Oct, 1950 = 7t2%, —
4} From 1 Sep. 1949 to 26 Oct. 1950 = 7 %,

b) Maximum Creditor Interest Rates *)
/o per annum

sz;iiseg:)l'&ble Savings deposits Monies at notice?) of Monies placed for fixed periods?) of
T Ty T T - B 2 b mo 3 N - o | - - ) Po!“l
Applicable on | on with with agreed period \ 6 to
i : savings
as from: afcrceoeu:ft ) sé:x‘i:joegttso lggal £ 6 :’of motice of lesls ttgan lesas :l?mn less thagl 1&2\“:30;1;;5 3°d‘° 89 | 90 dm 179 |180 d“’ 359 363 days dePOSig"
com- com- P;’;&i: less than ; 12 rgonthn 3 months | & months | 12 m’o)nt 8 b ays ays ays and over
mission | mission 12 months | 209 OVeT |
1948 Sep. 1 1 2 21 3 4 24 234 3 R 24 234 3 33, 2 9
1949 Sep. 1 1 13 212 3 4 21 2 14: 27s 3 ’7 2 Zu 2 :5: 2 :7 3 1;: 21
1950 July 1 1 1Yz 212 3 1 2 Y4 22 27s 33 2144 21y 2% ERA] 24,
D ec. 1 1 1 ’52 3 3 :;z 4 :52 31y 3 ;58 4 S;s 4 ;‘,/4 31/s 3 :;a 4 :fc 4 ‘1//0 2 :;;‘)
1952 Sep. 1 1 ! ! 3 3 4 3 3 37 4 3 ENE 3 41/g 2
1953 FﬁE 1 1 ! } l/: 3 3 1/: 4 1/i 24 2 "/2 3 3/: 3 3/: 232 27 3 1/: 35/s 2 'I:
July 1 34 1Y 3 31 413 21t 2 5/s 31g 312 214 25/ 3 335 2%,
1954 July 1 1 oq 3 31/ 4 2 2%s 27s 31/ 2 2% 2% 3 1s 2%
1955 Aue. 4 34 14 3 ERVE) 4 2% 2 :h 31/ R/ 23y 2 :/4 3 i/s 3 :/a 2 :I;
1 ' 1} 1 H 3
1ol e 1 11 1 A AV S PV & T+ T B B I/ I+ T - Y B 2
Oct. 1 114 1% 31/2 4% 1 51 41, 4% 51, 51y 41 4% 514 5 iy 334
1957 Feb. 1 1 112 31z 4 1 5y R 41, 434 51/ 33 41y 4 51/y 31,9
Oct. 17 3/ 1Y ER 414 544 33y 334 41/, 513 33, 334 43 514 31/s
1958 Feb. 10 7] 1 314 4 5 278 334 41 278 3 3%, 412 31,
July 21 1y 1 3 3tYe 1 4l 23 23 3 3 s 2% 2% 3 37y 3
Nov. 20 12 1 3 3 47 2 212 284 31y 2 21/ 234 3 1/s 3
1959 Feb. 1 3/g 3/s 3 3l | 4 14 2% 314 1Y 2 212 314 3
Nov. 20 2 1 3 31/ 4 214 2%, 34, 4 21/ 2%y R 4 3
1960 Jan. 1 /s 1 31/ 33 413/ 21a 29 31/y 4 214 2% 31/, 4 3 1s

*y Official rates for deposits of non-banks, which may only be exceeded in exceptional cases. The rates here quoted were compiled on the basis of announcements by the Hes-
sian Bank Supervisory Authority; in most of the other Federal Lander equal rates apply. — 1) For larger amounts deposited (DM 50,000.—— or more and DM 1 million or
morte, respectively) higher rates of interest were paid between 1 Sep. 1949 and 19 November 1958. — 2) In so far as monies at notice of 6 months and over carry higher rates
of interest than monies placed for corresponding fixed periods, the rates quoted may be granted only where the customer does not take advantage of the right to demand repay-
ment, in the case of monies at notice of 6 to less than 12 months for at least three months, and in the case of monies at notice of 12 months and over for at least six months,
in each case from the date of the agreement. Otherwise only the rates for monies placed for fixed periods may be granted, — 3) As from 1 July 1949 = 2%4%. — ¢) As from

1 Jan. 1951 = 2%%. — %) As from 1 July 1956 = 3t4%. — %) As from 1 May 1957

agreed period of notice, notice will only be permissible after expiry of a period of six months, such period to commence on the day of deposit.

31/2%, — T) As from 20 November 1958, when accepting savings deposits with

4. Money Market Rates?) in Frankfur¢ (Main), by Months

0/y per annum

5. Rates for Day-to-Day Money?) in Frankfurt (Main),
by Bank Return Weeks (/o per annum)

Central Bank Day-to-day One-month Three-month Lowest Highest
Month discount rate money *) loans ) loans ®) Week rate rate
1958 March 31/ 355 —33% 37s—4
April 31/ 3305 — 35y 35— 4 1959 Sep. 11— 7 2 27
May 31 3%s— 35 3Ys— 39, 8 —15 2% 2
June 3 1/33) 35/ —4 35 —33s 16 — 23 2 s/“ 27y
Tuly 3 3 — 3ty 31s—3%s 24— 30 2% 3 s
Aug. 3 2%¢—3 ERI Oct. 1= 7 278 31/y
Sep. 3 2% —3Ys 3 —31 8 - 15 23 27
gct. 3 2 ;;z — ; 16 — 23 1 :;z 2 '55
ov 3 25/ — 24 — 31 1e 31y
1 3
Dec 3 3 —37h 3Ys—3 % Nov. 1— 7 33, 4
1959 Jan. 39 28— 25/ 2% —3 8 — 15 378 4
Feb. 23 2 — 258 2%—3 16 — 23 41y
l}\{larﬁh 2 ";;4 2 :;s —3 y 2 'Zs —3 %s 24 — 30 37 415
pri 234 24— 2% 2Hs—27a - _ 7
Mav 23 PLT3% | 2T 2i—2%h Dec. 1— 7 3 1%
une 2 %4 2 —3 2Ye — 2% 2%4—3 — 3, 1
Tuly 297 1% 2% | 3ta—2%s  2Yz—27 16— 3 13
Aus, 2% 21s — 28 235 — 25/ 258 —2% . E
Sep. 23/15) 235 —31/g 255 —3 275 —3Ys 1960 Jan. 1— 7 3%/
Oct. 39) 11> — 31 23— 342 31— 4 8 —15 g 41/s
Nov. 1 3—ain | 3l 4l—al 1623 31 4t
ec, 4 3 -4 /g 4% — 418 4>/ ~— 48 —_ 4 3
1960 Jan. 4 31— 41/s 375 — 414 415 — 4% Feb. 18 — 1; ‘;' 5 4 /s
—_ 3 8
. — __ 5
1) Money-market rates are not fixed or quoted officially. The rates here published 16 —23 3% 37
have been ascertained from Prankfurt banks. They may be considered to be rep-
resentative. __2) Iﬁwest ;‘md }n%hest rate quoted durm;q 1:130/11;;\. — z) As gmm 1) Rates for day-to-day loans are not fixed or quoted officially. The rates
27 June 1958 = 3 %. — ) As from 10 January 1959 = 2%%. — 5) As from here published have been ascertained from Frankfurt banks. They may be
Y
4 September 1959 = 3 %, — %) As from 23 October 1959 = 4 %, considered to be representative Y
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V. Capital Market V. Capital Market

1. Issue and Placing of Fixed-interest-bearing Securities and Shares?)
' Nominal value in millions of DM

Fixed-interest-bearing securities
of which:
Fixed-
Bonds of German issuers smclud ill;nter;,st-
Period TRCSNE: | Shares ?) ear ng
Mortgage 1 of Industrial Loans Total Medium- securities
bonds ¢ 1 Bon f o | bonds Loans ot term and shares
(including 01:';':33 at. SP?‘,?dii:e (including of public E:}:;: f.(s’“leg“ notes total
ship mort- institutions convertible | authorities 1ssuers
gage bonds) bonds)
Issu
1948 2nd half 32.5 4.0 - 10.0 — - - 46.5 - 0.5 47.0
‘1949 352.8 128.5 160.0 300.7 420.4 — -— 1.362.1 -— 41.6 1.403.7
1950 244.5 190.0 8.0 153.5 217.1 0.1 —_ 813.2 -_— 55.4 868.6
1951 505.0 57.0 —_ 100.. 73.0 —_ — 735.2 L 173.8 909.0
1952 753.4 208.0 201.0 94.1 799.9 — —_ 2.056.4 —_ 288.9 2.345.3
1953 1.325.5 827.7 205.0 295.5 413.9 36.0 —_— 3.103.6 —_— 286.9 3.390.5
1954 %) 1.963.3 787.3 120.0 981.5 557.0 2.9 —_ 4.412.0 —_— 498.5 4.910.5
1955 X) 1.674.9 1.375.0 200.0 90.1 579.2 -— —_— 3.919.2 — 1.560.8 5.480.0
1956 %) 863.1 403.6 70.0 568.4 346.2 — — 2.241.3 — 1.939.3 4.180.6
1957 ¥) 1.249.6 1.219.1 303.0 951.3 676.7 10.0 21.0 4.430.7 - 1.728.9 6.159.6
1958 *) 2.,158.4 3.,121.5 426.0 1,662.1 2,003.7 2.0 92.0 9.465, 102.0 1.313.4 10,579.1
1959 %) 3,312.0 2,365.2 840.1 891.0 2,540.0 — 374.6 10,322.9 1,301.6 1,219.6 11.542.5
1957 Aus. 122.8 80.8 30.0 85.0 16.8 —_— —_ 335.4 - 268.4 603.8
-~ Sep. 118.3 141.0 _— 100.0 21.8 — 21.0 402.1 —_ 71.2 473.3
Qct. 201.0 165.0 10.0 94.0 101.8 -_— — 571.8 — 96.8 668.6
Nov. 125.2 166.0 50.0 55.5 96.8 — —_— 493.5 — 120.2 613.7
_ Dec 92.0 181.0 20.0 75.0 1.3 10.0 — 459.8 - 101.8 561.6
Issues withdrawn — 48.9 - 77.1 — 7.0 _ - - - — 133.0 —_ — 23 — 1353
1958 Jan. 182.0 143.0 30.0 83.4 171.8 —_— —_ 610.2 _— 116.4 726.6
Feb, 317.5 487.0 _— 202.0 86.8 bt — 1.093.3 — 139.6 1.232.9
Marc 220.5 299.0 — 205.1 72.5 — — 797.1 — 12.4 809.5
Avril 125.0 235.0 150.0 60.0 251.4 — — 821.4 80.0 165.5 986.9
Mav 85.5 75.0 -— 306.0 356.4 _— —_— 822.9 _— 41.7 864.6
June 65.0 193.0 -— 156.0 101.4 - _— 515.4 —_— 51.0 566.4
July 162.5 452.0 50.0 144.6 246.4 —_ _ 1.055.5 —_ 129.8 1.185.3
Aug. 191.3 222.5 120.0 120.0 26.4 —_— Ed 680.2 20.0 14.1 694.3
Sev, 424.9 577.4 5.0 35.0 26.4 —_ — 1.068.7 —_ 98.6 1.167.3
Oct. 227.5 301.8 80.0 110.0 626.4 — 50.0 1,395.7 — 56.1 1,451.8
Nov. 168.3 150.7 - 100.0 36.4 20 — 457.4 2.0 79.9 537.
Dec. 199.0 163.5 L 140.0 1.4 -_— 42.0 5459 - 208.3 754.2
Issues withdrawn | — 210.6 — 178.4 — 9.0 - - - - — 398.0 - - -~ 398.0
1959 Jan, 368.0 301.0 60.0 155.0 436.4 —_— 2.0 1.332.4 200.0 78.8 1.411.2
eb, 299.0 185.0 —_ 100.0 151.4 _— 112.6 848.0 50.0 125.1 973.1
March 215.5 176.0 130.0 — 51.4 -_ - 572.9 20.0 96.5 669.4
April 130.0 340.0 50.0 121.0 442.4 _— 220.0 1.303.4 81.0 20.3 1,323.7
May 192.1 240.0 100.0 245.0 390.5 — -— 1.167.6 194.1 9.9 1,177.5
June 285.5 183.0 10.0 50.0 1.4 -— -— 529.9 10.0 52.3 582.2
July ® 405.5 149.0 127.5 25.0 241.9 - - 948.9 369.4 325.3 1,274.2
Aug. 230.0 117.5 72.5 100.0 210.0 -— -_— 730.0 62.5 78.9 808.9
Sep. 368.6 253.0 100.0 —_— 20.5 —_— — 742.1 20.5 108.2 850.3
Qct. 240.7 165.0 — — 183.8 — — 589.5 183.8 156.1 745.6
Nov. 367.9 135.0 60.0 50.0 332.3 -_ — 945.2 32.3 20.1 965.3
Dec. 389.5 315.7 130.1 45.0 88.0 —_ 30.0 998.3 ¥ 88.0 148.1 1,146.4%
Issues withdrawn | — 180.3 — 195.0 - — — 10.0 — — — 3853 | — 100 - — 385.3
1960 Jan. 214.9 115.0 75.0 —_ 530.0 _— 14.8 949.7 15.0 247.5 1,197.2
Gross Placing®)
1948 2nd balf 6.3 2.3 — 10.0 — - —_ 18.6 — 0.5 19.1
1949 201.1 33.0 19.9 95.7 420.4 —_— -— 770.1 —_— 41.3 $11.4
1950 210.7 99.2 96.2 53.2 217.1 0.1 — 676.5 — 51.2 727.7
1951 468.0 158.9 . 1.9 61.7 56.9 —_ —— 747.4 _— 164.7 912.1
1952 628.1 161.3 219.8 130.3 418.2 _— — 1.557.7 —_ 259.3 1.817.0
1953 1.043.4 429.4 224.6 396.2 774.5 33.8 — 2.901.9 4} — 268.7 3.170.6
1954 2.238.8 1,001.4 64.9 791.5 590.2 4.2 —_ 4.691.0 %) -—_ 453.0 5.144.0
1955 1.381.7 1.026.1 257.7 432.0 583. 0.0 — 3.680.7 %) — 1.554.8 5.,235.5
1956 1.038.2 616.1 14.2 563.7 332.0 0.0 — 2.564,2 %) -_— 1,837.5 4.401.7
1957 1.161.1 1.125.2 265.2 931.1 690.9 10.0 21.0 4,204.5 —— 1.631. 5.836.2
1958 1.618.8 2.337.6 422.1 1,651.9 2,002,7 2.0 92.0 8.127.1 102.0 1.139.5 9.,266.6
1959 2,943.4 2,250.3 830.1 918.7 2,540.2 0.8 344.6 9,828.1 1,295.2 1,257.2 11,085.3
1957 Aug. 82.0 109.0 46.2 94.6 27.7 0.0 — 359.5 —_— 249.6 609.1
Sep. 150.6 159.7 3.6 104.7 25.0 —_ 21.0 464.6 -_— 76.4 541.0
Qect. 154.8 161.9 10.0 94.0 99.5 — — 520.2 - 98.0 618.2
Nov. 129.1 157.4 57.0 55.5 96.8 0.0 — 495.8 _— 76.0 571.8
Dec. 112.3 125.5 22.7 52.5 84.1 10.0 -— 407.1 —_— 78.7 485.8
1958 Jan, 186.5 167.1 3.3 105.9 171.8 -_— — 634.6 _— 116.0 750.8
eb. 158.1 294.8 6.3 2.0 86.8 — —_ 748.0 - 149.5 897.%
arch 135.8 247.6 22.5 193.9 72.5 -_ Ead 672.3 _— 12.2 684.5
April 110.0 254.3 148.1 60.9 251.4 —_ _— 824.7 80.0 177.7 1.002.4
May 81.1 81.0 7.0 306.0 356.4 — — $31.5 _ 52.9 884.4
June 71.7 113.4 2.6 158.6 100.4 —_ _— 446,7 —_— 69.1 515.8
Tuly 139.2 306.9 44.8 144.6 246.4 0.0 _— 881.9 —_ 129.2 1.011.1
Aug. 117.7 248.6 97.1 120.0 26.4 -— — 609.8 20.0 38.1 647.9
Sev. 130.7 205.2 12.9 35.0 26.4 -_ — 410.2 —_— 98.3 508.5
Oct. 159.7 160.0 69.9 110.0 626.4 0.0 50.0 1,176.0 — 57.8 1,233.8
Nov. 158.8 110.8 4.7 75.0 36.4 2.0 —_ 387.7 2.0 94.1 481.8
Dec 169.5 147.9 2.9 140.0 1.4 0.0 42.0 503.7 -_— 144.6 648.3
1959 Jan. 435.8 396.4 61.6 180.0 436.4 -_— 12.0 1,522.2 200.0 74.8 1.597.0
Feb. 228.9 233.2 1.2 100.0 151.4 0.0 112.6 827.3 50.0 124.3 951.6
March 173.3 177.2 131.7 3.8 52.4 - —_ 538.4 20.0 $0.2 618.6
Aprit 215.7 246.0 52.3 119.8 442.4 -— 220.0 1,296.2 81.0 34.1 1.330.3
May 164.9 219.8 82,2 256.0 390.5 —_— —_ 1,113.4 194.1 10.0 1,123.4
Tune 2344 186.2 18.1 50.0 1.4 Lt — 490.1 10.0 66.8 556,
July ® 327.9 201.3 134.7 2.8 241.9 0.0 - 908.6 369.4 351.4 1,260.0
Aug, 217.4 100.5 55.7 125.0 210.0 — — 708.6 51.3 92,9 801.5
Sev. 211.1 106.9 109.4 — 10.5 -_— -— 437.9 15.3 107.7 545.6
Qct. 191.3 72.1 4.6 — 183.8 0.8 —_— 452.6 183.8 155.9 608.5
Nov. 244.5 148.7 62.7 50.0 331.5 —_ _— 837.4 32.3 17.9 855.3
Dec 298.2 162.0 115.9 31.3 88.0 —_ — 695.4 %) 88.0 141.2 %) 836.6%)7
1960 Jan. 229.6 95.8 92.6 23.7 514.9 —_— 32.8 989.4 15.0 248.3 1,237.7
1) Except conversion and “old” savers’ securities, — Up to 1953 excluding Berlin; -the 1954 annual figures comprise the bonds issued between 1948 and 1954 by Berlin
issuers. — ) Share issues against contribution of money and of claims arisen after Currency Reform, by way of capital increase out of companies’ reserves (capital-
isation issues). — 3) Only initial placing of mewly issued securities, no account being taken of amounts redeemed or repurchased; where securities are not fully
paid by the buyer, only the portion paid is considered as having been placed. — 4 Including placing with Investment Assistance creditors: 1953, DM 199.8 mil-
lion; 1954, DM 383.8 million; 1955, DM 587.9 million; 1956, DM 1.2 million. — %) As from July 1959 including new issues and gross placings in the Saarland. —
9 Including some figures subsequently reported for previous periods (DM 16.0 million mortgage bonds, DM 35.7 million communal bonds, DM 0.1 million bonds of
specialised credit institutions), — 7) Including DM 23.3 million cancellations occurred in previous reporting periods. —X) Account has been taken of the issues withdrawn.
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V. Capital Market

2. Redemption and Net Placing of Fixed-interest-bearing Securities

Nominal value in millions of DM

. Pre-Currency-
Post-Currency-Reform issues Reform issues?)
of which:
- - Fixed-
Bonds of German issuers interest-
Period — - - — L including: Conversion bearing
Mortgage Bonds of | Industrial ooafns Total Medium- and °1fl securities
bonds i | bonds Loans ] term savers total
(including Communal | specialised | (including of public Other forelgn notes securities
s bonds credit | ; 1 bonds issuers
ship mort- institutions | convertible | authorities
gage bonds) i bonds)
Redemption
1948 2nd half — — — —_ _ — — — - . .
1949 — — —_— - — —_ -— —_ —_ . .
1950 -— —_ —_ —_ — — — —_— -_— . .
1951 0.2 0.0 —_ -— —-— — — 0.2 —_— .
1952 0.5 0.1 —_ 0.8 7.4 — _— 8.8 — . .
1953 0.3 0.8 _— -_— 36.2 —_— —_ 37.3 -_— . .
1954 0.7 1.2 30.0 3.0 46.5 0.5 _— B1.9 _— ' .
1955 2.0 5.6 0.1 34.5 32.0 0.4 — 74.6 —_— . -
1956 1.5 20.4 53.3 311 299.2 0.4 —_ 415.9 -_— . .
1957 21.8 32.1 53.3 i 53.2 586.4 0.3 -_— 747.1 -— 136.2 883.3
1958 60.3 100.4 93.6 102.0 259.8 0.4 —_ 616.5 -— 0.1 696.6
1959 231.5 2231 109.4 305.8 603.2 3.8 —_ 1,476.8 _— 106.3 1.583.1
1957 Aug. 1.6 0.3 0.1 6.0 3.0 — —_ 11.0 — 2.2 13.2
ep, 0.9 1.9 0.0 0.9 26.9 -_— -— 30.6 -— 15.3 45.9
Oct. 5.8 2.3 -_— 3.8 10.2 — —_ 22.1 —_— 5§7.3 79.4
Nov. —_ 0.9 —_— 0.1 491.3 -_ —_ 494.3 —_ 6.0 500.3
Dec. 5.2 20.1 _— 4.0 10.0 0.1 39.4 -— 5.6 45.0
1958 Jan, 1.9 1.7 53,2 9.5 14.7 0.1 —_ 81.1 -_— 2.8 83.9
Feb. 1.2 2.0 0.0 1.3 27.0 —_— — 3.5 _— 1.0 325
March 4.0 0.9 —_ 2.5 10.0 — — 17.4 —_ 6.5 23.9
Avril 0.6 1.5 0.0 ! 5.4 26.8 -_— — 34.3 —_— 15.1 49.4
ay 0.4 0.3 —_ | 0.0 43.8 — - 44.5 — 3.5 48.0
June 0.7 3.0 0.1 ! 0.5 42.9 0.1 — 47.3 — 4.4 51.7
Tuly 1.6 10.6 0.0 8.2 10.2 0.0 — 30.6 — 14.2 44.3
Aug. 0.2 0.6 —_ 11 1.3 —_ —_ 3.2 _— 3.3 6.5
Sep. 4.4 45.5 0.0 2.1 37.8 - — §9.8 - 6.9 96.6
Qct. 1.5 10.% 0.0 ! 59.3 31.4 -_— _— 102.7 — 12.6 115.3
Nov. 1.1 0.4 — ' 1.5 3.6 —_— _— 6.6 -— 6.3 12.9
Dec. 42.7 234 40.3 10.6 10.3 0.2 —_ 127.5 -— 3.6 131.1
1959 Jan. 13.4 17.6 55.6 31.2 6.3 _— — 124.1 -— 4.7 128.8
Feb. 4.1 7.3 0.2 3.5 0.4 — — 15.5 —_ 3.6 19.1
March 21.6 32.9 0.0 —_ 23.2 — — 77.7 - 2.5 80.2
April 20.3 25.1 0.1 3.0 8.6 —_ —_— 57.1 —_— 1.8 58.9
May 7.2 5.8 0.5 31.1 3.5 — —_— 48.1 —_ 6.4 54.5
June 25.8 41.2 8.5 | 23.2 401.0 — -— 499.7 — 8.6 508.3
July ) 34.7 0.6 o1 . 33.1 113.1 0.1 - 181.7 - 11.4 193.1
Aug. 2.2 1.1 1.1 ¢ 5.4 0.2 0.0 —_ 10.0 - 16.5 26.5
Sep. 12.1 42.8 0.4 40.4 0.0 -_ -_ 95.7 — 13.9 109.6
Oct. 31.5 22.2 0.2 | 45.8 0.1 — — 99.8 — 8.4 108.2
ov. 12.4 0.3 0.3 ! 19.1 39.0 3.5 — 74.6 -_ 15.7 90.3
Dec. 46.2 26.2 42.4 | 70.0 7.8 0.2 - 192.8 - 12.8 205.6
1960 lan. 16.4 13.6 45.8 i 60.0 27.5 —_ —_ 163.3 —_— 6.0 169.3
Net Placing?)
1948 2nd half 6.3 2.3 - 10.0 - — — 18.6 - . .
1949 201.1 33.0 19.9 95.7 420.4 — — 770.1 -_— . -
1950 210.7 99.2 96.2 53.2 217.1 0.1 -_— 676.5 -— . .
1951 467.8 158.9 1.9 61.7 56.9 —_ — 747.2 -_— . | .
1952 627.6 161.2 219.8 129.5 410.8 — -— 1.548.9 — . | .
1953 1,043.1 428.6 224.6 396.2 738.3 33.8 — 2.864.6 —_— . .
1954 2,238.1 1,000.2 34.9 788.5 543.7 3.7 -_— 4.609.1 _— . -
1955 1,379.7 1,020.5 257.6 397.5 551.2 — 0.4 _ 3.606.1 _— - .
1956 1.026.7 595.7 — 391 532.6 32.8 — 0.4 — 2.148.3 — . M
1957 1,139.3 1,093.1 211.9 877.9 104.5 9.7 21.0 3.457.4 —_— — 46.6 3.410.8
1958 1,558.5 2,237.2 328.5 1.549.9 1.742.9 1.6 92.0 7.510.6 102.0 4048.3 7.918.9
1959 2,711.9 2,027.2 720.7 612.9 1,937.0 — 3.0 344.6 8,351.3 1,295.2 287.8 8.639.1
1957 Ausg. 80.4 108.7 46.1 88.6 24.7 0.0 — 348.5 —_ — 0.5 348.0
Sep, 149.7 157.8 3.6 103.8 — 19 -_ 21.0 434.0 — 7.6 441.6
Oct. 149.0 159.6 10.0 90.2 89.3 —_— — 498.1 -— — 49.6 448.5
Nov. 129.1 156.5 57.0 55.4 —396.5 0.0 —_ 1.5 —_ - 3.5 —_ 2.0
Dec. 107.1 105.4 22.7 48.5 74.1 9.9 -_— 367.7 — — 3.8 363.9
1958 Jan, 184.6 165.4 — 499 96.4 157.1 — 0.1 -_— §53.5 _— 13.0 566.5
Feb, 156.9 292.8 6. 200.7 59,8 - - 716.5 —_ 1.5 718.0
March 131.8 246.7 22.5 191.4 62.5 — 654.9 — - 11 653.8
April 109.4 252.8 148.1 55.5 224.6 - _— 790.4 80.0 — 5.4 785.0
May 80.7 80.7 7.0 . 306.0 312.6 —_ —_ 787 0 -_— - 1.2 785.8
June 71.0 110.4 2.5 ' 158.1 57.5 — 0.1 _— 399.4 — 72.9 472.3
Tuly 137.6 296.3 44.8 136.4 236.2 — 0.0 —_ 851.3 — 44.5 895.8
Ausg, 117.5 248.0 97.1 118.9 25.1 -_ —_— 606.6 20.0 67.1 673.7
Sep. 126.3 159.7 12.9 32.9 - 11.4 - - 320.4 —_ 62.8 383.2
Oct. 158.2 149.5 69.9 50.7 595.0 0.0 50.0 1.073.3 — 43.6 1.116.9
Nov. 157.7 110.4 4.7 73.5 32.8 2.0 — 381.1 2.0 35.9 417.0
Dec. 126.8 124.5 — 37.4 129.4 — 89 — 0.2 42,0 376.2 — 74.7 450.9
1959 Jan. 422.4 378.8 6.0 148.8 430.1 —_ 12,0 1.398.1 200.0 98.6¢ 1.496.7
Feb. 224.8 225.9 1.0 96.5 151.0 0.0 112.6 811.8 50.0 42.3 854.1
March 151.7 144.3 131.7 3.8 29.2 — —_ 460.7 20.0 56.8 | 517.5
Avpril 195.4 220.9 52.2 116.8 433.8 —_ 220.0 1,239.1 81.0 562 |  1.295.3
May 157.7 214.0 81.7 224.9 387.0 —_ — 1.065.3 194.1 17.6 ' 1.082.9
June 208.6 145.0 9.6 26.8 -—399.6 —_ -_— — 9.6 10.0 3.7 — 5.9
July ?) 293.2 200.7 134.6 — 30.3 128.8 —o0.1 - 726.9 369.4 — 1.0 725.9
Aug. 215.2 99.4 54.6 119.6 209.8 — 0.0 —_ 698.6 §1.3 1.7 700.3
Sep. 199.0 64.1 109.0 — 40.4 10.5 —_— —_ 342.2 15.3 ~ 5.8 336.4
Qct. 159.8 49.9 4.4 -~ 45.8 183.7 0.8 —_ 352.8 183.8 0.1 352.9
Nov. 2323 148.4 62.4 30.9 292.5 — 3.5 —_ 762.8 32.3 20.1 782.9
Dec. 252.0 135.8 73.5 — 38.7 80.2 - 0.2 — 502.6 9) 88.0 — 2.5 500.1
1960 Jan, 213.2 82.2 46.8 —_36.3 487.4 — 32.8 826.1 15.0 — 4.0 822.1
1) Gross placing less redemption; the minus sign indicates an excess of redemption over the amount newly placed during the period under report (or, in the case
of pre-Currency-Reform issues, the amount recognised under the Securities Validation Law or other indemnification laws). — 2) Statistically ascertained as from
January 1957 only. — 3) As from July 1959 including redemption and net placing in the Saarland. — %) Including some figures subsequently reported for previous
periods (DM 16.0 million mortgage bonds, DM 35.7 million communal bonds, DM 0.1 million bonds of specialised credit institutions).
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3, Circulation of Fixed-interest-bearing Securities
Nominal value in millions of DM

V. Capital Market

Post-Currency-Reform issues

Pre-Cutrency-
Reform issues!)

of which:
Fixed-
i - interest-
End of Bonds of German issuers mlfllgud Conversion bearing
year or month . Loans = .| and “old” securities
Mloagtng;sge Bonds of Ing::tc{;al Loans Oth of Total Mteet-:m savers total
Gocloding | Comyoel | Sl | ncluding | ofpublic | [T | fosin
ship mort- institations | convertible | authorities issuers
gage bonds) bonds)
1948 6.3 2.3 — 10.0 — — — 18.6 _ . .
1949 207.4 35.3 19.9 105.7 420.4 — — 788.7 — . .
1950 418.1 134.5 116.1 158.9 637.5 0.1 — 1,465.2 — . .
1951 885.9 293.4 118.0 220.6 694.4 0.1 = 2,212.4 — . .
1952 1,513.5 454.6 337.8 350.1 1,105.2 0.1 - 3,761.3 — . .
1953 2,556.6 883.2 562.4 746.3 1,843.5 33.9 - 6,625.9 — . .
1954 4,794.7 1,883.4 597.3 1.534.8 2,387.2 37.6 - 11,235.0 — . .
1955 6,174.4 2,903.9 854.9 1,932.3 2,938.4 37.2 - 14,841.1 — . -
1956 7,201.1 3.499.6 815.8 2,464.9 2,971.2 36.8 16,989.4 — 1,407.8 18,397.2
1957 8,340.4 4,592.7 1,027.7 3,342.8 3,075.7 46.5 21.0 20,446.8 — 1,361.2 21.808.0
1958 9,898.9 6,829.9 1,356.2 4,892.7 4.818.6 48.1 113.0 27,957.4 102.0 1,769.5 29,726.9
1959 12,610.8 8,857.1 2,076.9 5,505.6 6,755.6 45.1 457.6 36,308.7 {1,397.2 2,057.3 38,366.0
1955 Qct. 5,988.8 2,827.7 849.9 1,888.3 2,928.2 37.4 — 14.,520.3 — -
Nov. 6,044.6 2,845.0 852.9 1,896.7 2,937.1 37.4 —_— 14,613.7 — .
Dec. 6,174.4 2,903.9 854.9 1,932.3 2,938.4 37.2 — 14,841.1 — .
1956 Jan. 6,287.1 2,950.5 $34.3 1,930.0 2,922.3 37.2 — 14,961.4 — . -
Feb. 6,408.6 3,013.3 835.4 1,927.5 2,923.2 37.2 — 15,145.2 — . .
Mard 6.538.6 3,074.7 835.6 1,925.2 2,924.9 37.2 — 15,336.2 —_ . .
Avril 6.631.8 3,150.6 841.9 1,923.2 2,925.0 37.2 —_ 15,509.7 — . .
May - 6,741.1 3,179.7 43,0 1,922.9 2,917.9 37.2 — 15,641.8 — . .
June 6,796.2 3,301.1 $43.2 1,920.3 2,908.1 37.1 — 15,806.0 — . .
July 6,858.5 3,369.4 843.2 1,922.9 2,899.4 37.1 — 15.930.5 — . -
Aug. 6,912.7 3,396.2 843.2 2,130.6 2,899.4 37.1 — 16,219.2 — . .
Sev. 7.013.0 3,426.4 812.4 2,368.8 2,893.5 37.1 — 16,551.2 — . .
Oct. 7,065.2 3,440.3 812.7 2,401.2 2,977.1 37.0 — 16.733.5 — - .
Nov., 7,114.1 3.456.9 812.7 2,440.7 2,984.9 37.0 — 16.846.3 — - -
Dec. 7,201.1 3,499.6 815.8 2,464.9 2,971.2 36.8 — 16.989.4 — 1,407.8 18,397.2
1957 Jan. 7.317.9 3,520.9 793.3 2,548.1 3,112.1 36.8 — 17,329.1 — 1,410.5 18,739.6
Feb. 7.376.9 3,548.5 804.4 2,590.0 3,143.7 36.8 — 17.500.3 —_ 1.410.8 18,911,1
March 7.437.6 3,627.4 807.0 2,689.3 3,147.2 36.8 — 17.745.3 — 1,401.2 19,146.5
Avpril 7.517.0 3.695.0 809.5 2,713.2 3,163.7 36.8 — 17,935.2 — 1,401.9 19,337.1
Mav 7.590.7 3,767.0 841.2 2,780.6 3,175.9 36.8 — 18,192.2 — 1,404.6 19,596.8
June 7.628.6 3,824.8 846.4 2,864.3 3,222.9 36.6 — 18,423.6 — 1,404.4 19,828.0
Tuly 7.725.1 3,904.7 888.3 2,956.3 3,286.0 36.6 — 18.797.0 — 1,411.0 20,208.0
Aug 7,805.5 4,013.4 934.4 3,044.9 3,310.7 36.6 —_ 19,145.5 —_ 1,410.5 20,556.0
Sev. 7,955.2 4,171.2 938.0 3,148.7 3,308.8 36.6 21.0 19,579.5 — 1,418.2 20,997.7
QOct. 8,104. 4,330.8 948.0 3,238.9 3,398.1 36.6 21.0 20,077.6 — 1,368.6 21,446.2
Nov 8,233.3 4,487.3 1,005.0 3,294.3 3,001.6 36.6 21.0 20,079.1 — 1,365.1 21,444.2
Dec. 8.340.4 4,592.7 1,027.7 3,342.8 3,075.7 46.5 21.0 20,446.8 — 1,361.2 21,808.0
1958 Jan. £,525.0 4,758.1 977.8 3,439.2 3,232.8 46.4 21.0 21,000.3 — 1,374.2 22,374.5
Feb. 8,681.9 5,050.9 984.1 3,639.9 3,292.6 46.4 21.0 21,716.8 — 1,375.7 23,092.5
March 8.813.7 5,297.6 1,006.6 3,831.3 3,355.1 46.4 21.0 22.371.7 — 1,374.6 23,746.3
Avril 8,923.1 5,550.4 1,154.7 3,886.8 3,579.7 46.4 21.0 23,162.1 80.0 1,369.2 24,531.3
May 9,003.8 5.631.1 1,161.7 4,192.8 3,892.3 46.4 21.0 23.949.1 80.0 1,367.9 25,317.0
June 9,074.8 5,741.5 1,164.2 4,350.9 3,949.8 46.3 21.0 24,348.5 80.0 1,440.8 25,789.3
Julv 9,212.4 6,037.8 1,209.0 4,487.3 4,186.0 46.3 21.0 25,199.8 0.0 1,485.3 26,685.1
Aug, 9,329.9 6,285.8 1,306.1 4,606.2 4,211.1 46.3 21.0 25,806.4 100.0 1,522.4 27,328.8
Sev. 9.456.2 6,445.5 1,319.0 4,639.1 4,199.7 46.3 21.0 26,126.8 100.0 1,615.2 27,742.0
Oct. 9.614.4 6,595.0 1,388.9 4,689.8 4,794.7 46.3 71.0 27,200.1 100.0 1.658.7 28,858.8
Nov. 9,772.1 6,705.4 1,393.6 4,763.3 4,827.5 48.3 71.0 27,581.2 102.0 1,694.7 29,275.9
Dec. 9.898.9 6.829.9 1,356.2 4,892.7 4,818.6 48.1 113, 27,957.4 102.0 1,769.5 29,726.9
1959 Jan. 10,321.3 -7,208.7 1,362.2 5,041.5 5,248.7 48.1 125.0 29,355.5 302.0 1,868.1 31,223.6
Feb. 10.546.1 7,434.6 1,363.2 5,138.0 5,399.7 48.1 237.6 30,167.3 352,0 1,910.4 32,077.7
March 10.697.8 7,578.9 1,494.9 5,141.8 5,428.9 48.1 237.6 30,628.0 372.0 1,967.2 32,595.2
Avpril 10,893.2 7.799.8 1,547.1 5.258.6 5.862.7 48.1 457.6 31,867.1 453.0 2,023.4 33,890.5
Mav 11,050.9 8.013.8 1,628.8 5,483.5 6,249.7 48.1 457.6 31,932.4 647.1 2,041.0 34,973.4
June : 11,259.5 8,158.8 1,638.4 5.510.3 5,850.1 48.1 457.6 32,922.8 657.1 2,044.7 34,967.5
July®) 11.552.7 4,359.5 1,773.0 5,480.0 5,978.9 48.0 457.6 33,649.7 |[1.026.5 2,043.7 35,693.4
Aug. 11,767.9 8,458,9 1.827.6 5,599.6 6,188.7 48.0 457.6 34,348.3 (1,077.8 2.045.4 36,393.7
Sep. 11.966.9 8,523.0 1.936.6 5.559.2 6,199.2 48.0 457.6 34,690.5 [1,093.1 2,039.6 36,730.1
Oct. 12,126.7 8,572.9 1,941.0 5,513.4 6,382.9 48.8 457.6 35,043.3 [1,276.9 2,039.7 37,083.0
Nov 12,358.8 8,721.3 2,003.4 5,544.3 6,675.4 45.3 457.6 35.806.1 [1,309.2 2,059.8 37,865.9
Dec. 12,610.8 8,857.1 2,076.9 5.505.6 6,755.6 45.1 457.6 36.308.7 |1,397.2 2,057.3 38,366.0
1960 Jan. 12.824.0 8.939.3 2,123.7 5,469.3 7,243.0 45.1 490.4 37,134.8 [1,412.2 2,053.3 39,188.1
Breakdown by interest rates and taxation of yield
Position as of 31 December 1959 %)
(1) tax-free 4,717.6 1,707 .4 314.6 283.7 421.2 33.2 — 7.477.7 — 2,022.6 9.,500.3
of which at %:
3 to less than 3Y/z 0.6 — - - — — — 0.6 —_ —_ 0.6
e, . . 4 — — 4.8 — — — — 4.8 o 2.6 7.4
4 W . . A — — — — — 1.0 — 1.0 — 1,997.2 1,998.2
4, . . 5 — —_— — — — —_ — — — 19.0 19.0
5 W w  wu Sl 3,353.2 940.2 30.7 2.4 264.8 32.2 — 4,623.4 — 1.4 4,624.8
52 . . 6 1,327.4 767.3 279.1 281.3 130.8 — —_ 2,785.8 — 1.2 2,787.0
6 36.5 — — — 25.6 0.0 — 62.1 — 1.2 63.3
(2) tax-privileged 157.9 216.0 100.0 1,101.5 198.1 — — 1,773.5 —_ 24.6 1,798.1
of which at %:
6'/2 to less than 7 72.6 183.3 80.0 101.0 — — — 436.9 — 18.9 455.8
T o e oW Tle 26.5 5.5 20.0 326.6 —_ — - 378.6 — — 378.6
M. . . 58.8 27.2 — 437.6 198.1 - — 721.7 — 2.7 724.4
8 — — — 236.2 — — — 236.2 —_ 3.0 239.2
(3) fully taxed 7,735.2 6,933.7 1,662.2 4,120.4 6,136.3 12.0 457.6 27,057.5 [1,397.2 10.1 27.067.6
of which at %:
31/s to less than 4 —_ — 150.0 - 177.5 — — 327.5 327.8 — 327.5
4 . . . 4 — 4.5 133.6 —_ 270.0 2.0 — 410.1 405.6 — 410.1
EU R | — 182.7 110.0 — 554.0 — — 446.8 664.1 2.2 849.0
5w o w . Sl 1,504.9 1.181.8 281.2 653.1 1.134.6 —_ 200.0 4,955.6 — — 4,955.6
[ 1,921.9 1,496.7 280.0 658.5 1,312.6 — 136.6 5,806.3 — —_ 5,806.3
6w o« u G2 2,967.0 2,180.2 275.0 171.6 552.5 — 121.0 6,267.3 — — 6,267.3
6. . .7 226.0 146.2 163.0 180.6 195.0 —_ — 910.8 — 0.4 911.2
S ] 364.0 755.3 50.0 668.0 1.075.0 _— — 2,912.3 — — 2,912.3
e w w . 8 685.9 954.6 169.3 616.0 500.0 —_ — 2,925.9 — 1.5 2,927.4
8 65.6 317 50.0 1,172.7 365.0 10.0 — 1,695.0 — 6.0 1,701.0

1) Statistically ascertained as from December 1956 only. Not including the
1959 including new issues in the Saarland, — %) Details may not add to totals because of rounding,

German external loans falling under the London Debts Agreement, — ?) As from July
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V. Capital Market
N . .
4. Placing and Circulation of Shares ')
Nominal value in millions of DM
Placing Circulation at end of year or month
Period against against Capitali b £ against
erio - tribution of mon ibuti in ki
Total cash contribution sation Total — contribu 1ont b money Tl contnbutmn: ;u kind Tl l%ﬁ“’"fidl
ayment of claims issues new estab- ' capital new estab- | capita capita
paym total lishments | increases total lishments?) | increases
1948 2nd half 0.5 ‘ 0.5 —_ ! — . 0.5 0.5 — — — — .
1949 41.3 41.3 — —_ . 41.8 25.2 16.6 11.7 11.7 — .
1950 51.2 51.2 —_ —_ . 93.0 48.1 44.9 15.3 12.3 3.0 .
1951 164.7 153.5 11.2 — . 257.7 62.7 195.0 299.2 123.7 175.5 .
1952 259.3 248.4 10.8 0.1 . 515.6 88.9 426.7 1,061.3 772.6 288.7 .
1953 268.7 226.6 40.8 1.3 . 778.8 102.0 676.8 5,769.0 3,096.7 2,672.3 .
1954 453.0 361.4 58.4 33.2 21.179.9 1,230.6 126.6 1,104.0 6,903.5 3,727.4 3,176.1 13,045.8
1955 1,554.8 1,497.8 31.1 25.9 22,882.0 2,766.8 134.7 2,632.1 7.467.6 3,793.7 3,673.9 12,647.6
1956 1,837.5 1,728.8 9.2 99.5 24.952.0 4,596.8 158.5 4,438.3 7,616.9 3,738.4 3,878.5 12,738.3
1957 1.631.7 1,518.9 67.6 45,2 26,713.5 6,211.0 183.9 6,027.1 7.795.6 3,680.9 4,114.7 12,706.9
1958 1,139.5 974.7 119.2 45.6 27.897.0 7,246.8 207.5 7,039.3 8,077.4 3,870.9 4,206.5 12,572.8
1959 3) 1,257.2 1,164.5 44.3 48.4 27,116.3 8,293.6 221.1 8.072.5 6,793.7 2,979.4 3,814.3 12,029.0
1958 Qet. 57.8 57.3 0.5 —_ 27,928.9 7.093.1 196.2 6,896.9 8,146.8 3,861.9 4,284.9 12,689.0
Nov. 94.1 79.1 15.0 —_ 27,993.4 7,183.9 197.7 6,986.2 8,149.9 3,865.0 4,284.9 12,659.6
Dec. 144.6 87.3 41.5 15.8 27,897.0 7,246.8 207.5 7,039.3 8,077.4 3,870.9 4,206.5 12,572.8
1959 Jan, 74.8 74.3 0.5 — 27,602.4 7,287.6 210.5 7,077.1 7,952.7 3,871.0 4.081.7 12,362.1
Feb. 124.3 121.7 1.0 1.6 27,700.0 7,408.9 210.5 7,198.4 7.952.7 3,871.0 4,081.7 12,338.4
March 80.2 76.3 3.4 0.5 27,409.7 7,474.8 214.3 7,260.5 7,615.0 3,617.8 3,997.2 12.319.9
April 34.1 30.4 3.7 —_ 27,449.8 7.506.2 215.0 7,291.2 7,615.2 3,617.8 3,997.4 12,328.4
av 10.0 10.0 — — 27,457.4 7,515.1 214.7 7,300.4 7,613.9 3,617.8 3,996.1 12,328.4
June 66.8 51.4 4.9 10.5 27,510.8 7.578.9 214.7 7,364.2 ,7:617.8 3.620.2 3,997.6 12.314.1
July 351.4 338.3 0.8 12.3 27,661.8 7,920.7 214.5 7,706.2 7.445.4 3,560.6 3,884.8 12,295.7
Aug, 92.9 86.3 — 6.6 27,776.1 8,010.6 226.3 7,784.3 7.469.9 3,563.4 3,906.5 12,295.7
Sep. 107.7 77.7 30.0 — 27.824.6 8,071.7 220.9 7,850.8 7:472.6 3,563.4 3,909.2 12,280.3
Oct. 155.9 144.4 — 11.5 27,537.7 £,224.9 223.2 8,001.7 7,045.8 3,394.2 3,651 6 12,267.0
ov., 17.9 16.5 — 1.4 | 27.462.9 8,242.5 224.7 8,017.8 7,070.2 3,394.2 3.676.0 12,150.2
Dec.Y 164.5 160.5 — 4.0 27.116.3 8,293.6 221.1 £,072.5 6.793.7 2,979.4 3,814.3 12,029.0
1960 Jan. 248.3 242,0 2.2 4.1 27,458.1 8,535.4 230.5 8 304.9 7.,030.8 2,945.8 4,085.0 11,891.9 !
1) Up to 1953 except Berlin: the figures for the year 1954 comprise shares issued between 1948 and 1954 by Berlin issuers. — ) Including reorganisations, — %) In-
cluding cancellations. — %) Not including cancellations.
3 : " &
5, Circulation!) of Bonds from Pre-Currency-Reform Issues and of “Old“ Savers’ Bonds
Nominal value in millions of DM
Pre-Currency-Reform issues “Qld“ savers’ bonds Public loans Industrial Germlehie:;euﬁalegoans
Total bonds®) | ihe London Debts Agr
c Bonds of Bonds ofd of Pre from Bonds of
Period om- | specialised Com- | specialise - “Old” pre- Federal ..
Mg;;g; sge munal credit Mg;;%asg €| munal credit ]:’ : :cis Cagg:g' savers’ | Currency- | Govern- a:;.r;if:l;l Private
bonds institu- bonds institu- issues bonds Reform ment authori- onds
tions tions issues bonds o
es
1958 May 579.7 99.4 58.3 338.6 17.6 95.2 1,188.8 8.5 8.0 162.7 . . .
June 578.8 99.5 58.0 337.8 17.5 95.3 1,186.9 83.6 7.9 162.5 2,223.0 269.0 831.0
July 579.0 99.6 57.2 331.6 17.2 92.9 1,177.5 137.2 7.8 162.9 . . .
Aug. 578.1 99.5 57.2 332.3 17.3 93.2 1,177.6 206.0 7.8 161.1 M . .
Sep. 578.0 99.5 56.9 333.9 17.3 93.4 1,179.0 267.4 7.8 161.1 2,183.0 267.0 809.0
Oct. 574.8 99.0 51.9 334.5 17.3 93.4 1.170.9 322.1 7.9 158.0 . . .
Nov. 573.2 98.5 51.2 334.0 17.4 93.6 1,167.9 362.7 7.9 156.3 . . -
Dec. 573.0 98.4 51.3 334.4 17.4 94.3 1,168.8 437.7 7.9 155.0 1,986.0 265.0 792.0
1959 Jan. 573.1 98.9 51.8 335.6 17.5 94.9 1,171.7 535.1 7.9 153.3 . . .
Feb. 573.2 98.9 51.8 336.4 17.5 95.2 1,172.9 579.4 7.9 150.2 . . .
March 573.4 98.5 52.3 337.8 16.8 95.4 1,174.2 634.9 7.9 150.2 2,007.0 264.0 765.0
Avril 574.1 98.2 52.2 338.9 16.9 96.1 1.176.3 689.2 8.0 150.0 . . .
ay 573.8 98.2 52.2 338.0 16.9 96.4 1.175.6 709.0 8.0 148.4 . . .
June 571.8 98.0 51.9 335.9 16.8 94.2 1,168.7 719.0 8.0 149.0 2,006.0 263.0 656.0
July 572.1 97.9 50.9 331.1 16.4 94.4 1,162.8 724.7 7.8 148.5 . . .
Aug. 572.1 97.9 52.0 331.9 16.5 94.4 1.164.7 740.6 7.8 132.3 . . .
Sep. 571.2 97.7 51.8 332.5 16.5 95.1 1.164.9 746.4 7.8 120.4 1.999.0 261.0 655.0
Qct, 570.4 97.8 50.2 333.2 16.6 95.5 1,163.7 751.8 7.9 116.3 . . .
Nov. 570.7 97.9 49.4 334,2 16.6 96.2 1,165.0 765.6 8.2 121.0 . . .
Dec. 571.0 97.7 49.5 334.5 16.7 96.2 1,165.6 769.5 8.6 113.6 2.001.5 259.6 632.5
1960 Jan, 571.1 97.9 49.3 335.4 16.7 96.3 1,166.7 765.2 8.7 112.7 . . .
1) The circulation does not include bonds which according to the Securities Validation Law are not being serviced. — ) As far as hitherto ascertained.
. 0yt . .
6. Placing of Securities: Nominal Values, Market Values and Average Issue Prices?)
Fixed-interest Securities
including:
Bonds of German issuers Shares
Total Bonds of
Period Mortgage bonds?®) and . Loans of foreign issuers
communal bonds Industrial bonds public authorities
- - : “Aver- | Nomi. | [ Aver- | Nemio | v 1 | Aver | Nomic | ven. | Aver- | Nomi- . a1 | Aver-
N°"i“ Market | Aﬂvgeer N"“’i“ Market Aage N::’l" Ma{ket age Nz:“ Market | age N::{‘ Market | 500 N::l" : Mal]'ket age
nal na . . . [ .
value value | jsene value value issue | yalye value 155ue | yalye value 1ssue | yalye value issue | vyalue va'ne 1ssue
e ——| price | price |— ————-——| price [—————— —| price e price N price
DM million . C. DM million P-C. DM million p.c. DM million P.C. DM million p.c. DM million p.c
1955 3,680 7 | 3,605.4 98.0 | 2,407.8 | 2,356.2 97.9 432.0 427.3 98.9 583.2 570.3 97.8 — —_— — |1,554.8 |1,714.6 " 110.3
1956 2.564.2 | 2,510.1 97.9 | 1,654.3 | 1,618.7 97.9 563.7 553,0 98.1 332.0 324.5 97.7 — —_ —_ 1,837.5 [1,950.0 | 106.1
1957 4,204.5 | 4,058.9 | 96.5 |2,286.3 |2.186.5 | 95.6 | 931.1 909.7 | 97.7 | 690.9 | 675.9 | 97.8 21.0 21.0 | 100,0 |1,631.7 | 1,676.2 | 102.7
1958 8.127.1 | 7,996.3 98.4 | 3,956.4 | 3,880.6 98.1 {1.651.9 | 1,632.1 98.8 | 2,002.7 | 1,974.1 98.6 92.0 90.3 98.2 1,139.5 | 1.214.5 | 106.6
1959 %) 9,828.1 | 9.683.4 | 98.5 [5,193.7 | 5.129.5 | 98.8 | 918.7 901.6 | $8.1 |2,540.2 |2.,495.9 | 98.3 344.6 342.9 | 99.5 [1,257.2 | 1.724.7 | 137.2
1958 Oct. 1,176.0 | 1.167.6 | 99.3 | 319.7 316.8 | 99.1 | 110.0 108.9 | 99.0 | 626.4 622.5 | 99.4 50.0 50.0 | 100.0 57.8 58.9 101.7
Nov. 387.7 383.4 98.9 269.6 266.7 98.9 75.0 74.2 99.0 36.4 35.9 98.6 _— — —_ 94.1 94,1 100.0
Dec. 503.7 | 498.0 | 98.9 | 317.4 | 314.8 | 99.2 | 140.0 138.6 | 99.0 1.4 1.4 | 100.0 42,0 40.3 | 96,0 | 144.6 | 145.8 100.9
1959 Jan. 1,522.2 [1,507.7 | 99.0 | 832.2 8229 | 98.9 | 180.0 178.8 | 99.3 | 436.4 433.1 | 99.2 12.0 12.0 | 100.0 74.8 78.0 © 104.2
Feb. 827.3 815.5 98.6 462.1 455.5 98.6 100.0 97.0 97.0 151.4 150.7 99.5 112.6 111.1 98.6 124.3 171.6 138.0
March 538.4 530.1 98.5 350.5 346.0 98.7 3.8 3.8 | 100.0 52.4 51.1 97.6 - — —_ 80.2 102.7 = 128.2
April 1.296.2 | 1,279.7 98.7 461.7 456.6 98.9 119.8 118.1 98.5 442.4 433.2 97.9 220.0 219.8 99.9 34.1 35.7 . 104.9
Mavy 1,113.4 | 1,099.2 98.7 384.7 381.7 99.2 256.0 251.2 98.1 390.5 385.4 98.7 —_ —_— — 10.0 12.2 - 122.3
June 490.1 485.8 99.1 420.6 417.7 99.3 50.0 49.0 97.9 1.4 1.4 | 100.0 — —_ —_— 66.8 79.2 ‘ 118.6
Tulvh) 908.6 899.5 | 99.0 | 529.2 524.4 | 99.1 2.8 2.9 | 102.5 | 241.9 239.4 | 99.0 — -— —_ 351.4 372.4 | 106.0
Aue. 708.6 695.7 98.2 317.9 313.0 98.4 125.0 122.3 97.4 210.0 205.3 97.8 — — _ 92.9 174.5 ‘ 183.0
Sep. 437.9 430.6 98.3 318.0 313.5 98.6 —_ —_ _— 10.5 10.3 98.2 — — _— 107.7 152.4 i 141.6
Qet. 452.6 444.5 98.2 263.4 ' 259.1 98.4 —_ — — 183.8 180.2 98.0 —_ — _ 155.9 368.6 ;| 236.4
Nov. 837.4 815.0 | 97.3] 393.2 386.1 | 98.2 50.0 48,4 | 96.8 | 331.5 3203 | 96.6 — — — 17.9 23.9 } 133.8
Dec.9) 643.6 629.3 | 97.8 | 408.5 402.1 | 98.4 31.3 30.2 | 96.5 £8.0 85.5 | 97.2 — —_ —_ 164.5 | 176.8 | 107.5
1960 Jan. 989.4 966.6 | 97.7 | 325.4 317.3  97.5 23.7 22.9 | 964 | 514.9 504.5 | 98.0 32.8 31.9 | 97.1 | 248.3 402.1 | 161.9
1) Weighted average prices, computed from original figures which are reported in thousands of DM. — % Including ship mortgage bonds. — *) Including figures
subsequently reported and cancellations. — ) As from July 1959 including new issues in the Saarland. — 5) Not including figures subsequently reported and cancellations.
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7. Placing of Industrial Bonds and of Shares

Issuers classified by branches of economic activity
Nominal value in millions of DM

V. Capital Market

Issuers’
Branch of
Economic Activity

Industrial Bonds

Shares

to
1956

1948
(2nd half)

1957 1958

1959

Total
since
Currency
Reform

1960

1948
(2nd half)
January to

1956

1957 1958 1959

Totsl
since
Currency
Reform

1960
January

1) Agriculture, forestry
and fisheries

2) Mining, production and
vrocessing of stones and earths

3) Production and cessing
of“;rgg nn?l metarm

4) Power production and
vublic utilities

5) Steel and ivon construction.
machine, vehicle and ship
building, hardware, precision
instruments, opticsl goods
and electrical engineering

6) Chemicals, minersal oil
processing, coal derivatives,
rubber, vlastics -

7) Food, beverages and
tobacco, feedingstuffs

8) Other processing industries
(pottery, glass, sawing.
wood, paper, leather,
textiles, clothing)

9) Building and allied trades

10} Housing and rea] estate

11) Other services

12) Commerce, banking,
insurance companies

13) Transport
14) Public services

542.1
446.7

709.8

303.2

382.7

7.1

75.5
37.2

20.0")
10.0

112.6 391.0

272.5 217.5

324.2 317.0

34.3 125.6

165.0 464.5

4,0

42.6
3.7

15.01
75.0

260.0

100.0
288.9

50.0

171.0

1.8

10.0 1,315.7 364.6

1,036.7 213.4

13.7 1,653.6 645.5

513.6 972.0

1.183.2 958.8

111 111.0

188.0
26.9
127.5
30.4

118.1
44.7

837.7
148.8
4.6

98.0
85.0

1.0 0.9

330.1 53.6 57.1

62.0 82.8 129.0

230.8 83.6 117.8

301.9 127.5 139.0

464.3 318.1 435.1

41.3 40.4

17.4
4.8
16.7
4.8

28.4
0.4
29.3
0.5

321

1.4
17.1
14.8

113.8
21.1

273.4
108.2
1.7

204.9
74.6
0.7

3.7

1.0 806.4

168.0 655.2

3.1 1.080.8

43.9 1,584.3

2.2 2.178.5

5.6 244.3

271.9
37.1
192.8
50.5

6.0
3.6
2.2

1,435.9
359.2
71

6.1
6.5
0.1

Total

2,534.3

1,651.9"

23.7 6,059.7 4,631.0

1,257.2

1.631.7 1,139.5

248.3 8,907.7

1) Bonds of commercisl enterprises.

8. Interest Rates and Issue Prices

Interest Rates (*%¢)

Interest Rates (*/s)

Category of Securities R
Issue Prices

then

to less

4
to less

4lfs

41 5 5y
to less | toless | to less
thsn than than

5 §ifp 6

[
to less

61s

ERTH
s le to less

and than
over 4

4
Total to less

than
42

412 5 51y 6
to less | to less | to less
than than than

5 514 6

to less
than
61s

61/ Total

over

D Bonds of
German issuers
1) Mortgage bonds?) and

communal bonds

of which, at issue price

of Iess than 94
94t0 o

hd
%
LU IR Y B )
iz e
T tereue
°
°

102 .
103 and over
2) Industrial bonds
(including convertible

LETELERETL

nds.
ot which, at issue price
of less than 97
97t ~ o 98
98 . o »
99 . . « 100
100
3) Loans of
vublic authorities
of which, at Issue price
ol less than 97
97t0 » . 98
98 v & w
99 . . « 100
100
4) Bonds of specialised
credit institutions
and others
of which, at issue price
of less than 9

N
AL ]

1
Tt
e

b3

3

99 .
100 and
ID Loans of
forefen issuers
which, at issue price
of less than 9

over

o
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Soedi) 3
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FETE]
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514.9

92.6
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32.8

al value in millions of DM)

December 1959 ?)
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£

68.7
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Nwhhawwo
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e
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o
(=3
i3
-

NARERN
Q
Lhiginl
"
=
[=
o

143.9

OO
oo

w

O
trelll]

0.4 408.4

Liglil

31.3

88.0

(REEN

115.8

FELLLT

Total

18.0 | 35.4 f

75.4 ’341.1 |

0.5 I 970.4

88.0

195.7 !210.0 ‘149.4 |

643.5

0.4

*) Including new issues in the

Saarland, —

1 Including ship mortgage bonds. —

f) Medium-term fotes, —

%) Not including figures subsequently reported, —
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V. Capital Market

9. Placing of Securities,

Fixed-interest securities ‘
N including: |
Total Bonds of
' Mortgage bonds®) and al bonds Industrial bonds !
Period |
German buyers } -lroml German buyers ‘ '{otal German buyers Total J
A placings . : i placings . . placings
Public | ¢, g1, | Other | Foreien | for which| PUBVE | Credie | Other (o | Foreign | forwhich| PUPlC | cregie |, Other Foreign | for which|
l:la\u-i Tnsti. | business Private | buvers | distri- au- insti- business | Private , Luvers | giseri- au- Tnsti business | Private buyers | diseri
t - " . i - ? . i- - - -
ties | rutions | emee! uyers bution d:;’e'si tutions e':;::‘ buyers bution d:f’;s' tutions e':i's"‘ buyers bution ‘
prises j is known P is known prise is known|
|
millions of DM 3) i
1958 %) 432.0  2.599.0 322.1 506.5 109.7 |3.969.3 313.2 1,598.8 74.4 62.9 5.5 12,054.9 13.9 204.0 105.8 249.0 51.7 624.6 \
1959 NP} 1,099.5 | 6.,641.3 885.1 931.5 185.8 | 9,743.2 816.1 3,783.4 361.1 229.1 4.0 5,193.7 48.9 310.0 168.6 304.6 55.9 888.0
1959 Feb. 36.8 | 593.3 90.9 90.4 15.9 827.3 32.8 373.5 37.0 18.7 0.2 | 462.1 1.5 23.5 27.9 40.7 6.4 | 100.0 ‘
Mar. 64.6 377.3 43.1 48.3 5.1 538.4 46.0 269.2 19.6 14.6 1.1 350.5 3.8 —_ —_ —_ — 3.8
April 139.2 778.1 160.9 163.8 54.2 11,296.2 62.1 358.4 25.0 15.9 0.3 461.7 5.6 50.1 20.6 33.1 10.4 119.8
May 162.1 684.8 96.6 133.0 20.1 1,096.6 96.6 243.0 28.9 14.1 2.1 384.7 5.8 106.7 36.8 82.0 12.0 243.4
Juneﬂ 83.4 312.2 59.2 30.2 0.8 485.8 67.6 295.5 42.2 15.2 0.1 420.6 0.4 13.5 16.0 15.0 0.7 45.7
Tuly®) 120.4 736.3 30.3 21.5 0.1 908.6 118.4 359.4 29.8 21.5 0.1 529.2 _— 2.8 —_— —_ — 2.8
Aug. 68.4 457.9 73.5 92.2 16.6 708.6 38.7 246.2 16.3 16.7 0.0 317.9 0.8 38.0 25.7 50.0 10,5 125.0
Sep 42.0 358.1 18.4 18.9 0.5 437.9 40.9 251.5 11.6 14.0 0.0 318.0 —_ —_ —_— _ _ —
Qct. 45.2 372.1 20.7 14.6 0.0 452.6 42.2 186.7 19.9 14.6 0.0 263.4 —_ —_— —_ _— —_ —
NOV.e v 49.4 510.3 85.6 122.2 58.6 826.1 30.3 314.8 18.8 29.3 0.0 393.2 0.1 14.6 3.4 13.3 7.3 38.7
Deci)) N 170.9 332.3 56.9 30.5 a.5 591.1 170.3 163.7 47.5 27.0 0.0 408.5 0.6 18.9 5.4 3.4 0.5 28.8
1960 Jan.P) 100.1 473.6 114.0 111.3 79.1 878.1 58.9 225.4 18.9 22.1 0.1 325.4 0.1 20.6 0.2 0.9 0.0 21.8
5 per cent %) 5 5
1958 ;‘) 11 65 8 13 3 100 15 78 4 ' 3 o] 100 2 33 ! 17 40 8 100
1959 7)P) 11 68 9 10 2 99 16 73 7 ' 4 0 100 6 35 19 34 6 97
1959 Feb, 4 72 11 1 2 100 7 31 8 4 0 100 2 23 28 41 6 100
March 12 70 8 9 1 100 13 77 6 4 0 100 100 — — — — 100
April 11 &0 12 13 4 100 14 78 5 3 [+] 100 5 42 17 27 9 100 I
Mav 15 62 L4 12 2 98 25 63 7 4 1 100 2 44 15 34 5 95 i
-l““en 17 65 12 6 0 99 16 70 10 4 [ 100 ] 30 35 33 1 91 i
July®) 13 81 3 3 0 100 22 68 6 4 0 100 — 100 — — — 100 |
Aug 10 65 10 13 2 100 12 78 5 5 0 100 1 30 21 40 8 100 i
Sep. 10 82 4 4 o] 100 13 79 4 4 0 100 —_ —_ —_ — — —
gct 10 82 5 3 0 100 16 71 8 5 0 100 —, P — — —_
Dov's b 6 62 10 15 7 929 8 80 5 7 [+] 100 o] 38 ! 9 34 19 77
I eCi') ) 29 56 10 5 0 92 42 40 12 i 6 o] 100 2 65 , 19 12 2 92
1960 Jan.P) 11 54 13 13 9 89 18 69 6 i 7 Q 100 0 95 1 4 o] 92
1) As far as distribution is known. Only initial placings are ascertained (in the case of bank bonds as a rule sales by the issuing institution itself, in the case of bonded loans
of rounding. — *4) Computed from original figures which are reported in thousands of DM. Total placing for which distribution is known = 100 per cent. — ¥) Total placing
figures subsequently reported. — X) Second half-year, — P) Provisional.
10. Investment
Inventory Value ‘ Number of
1959 %) 1960 ) ‘
Company Fund 1956 1) | 1957 1) | 19587 | 1959%) - T T — | 19561) 1957 1) 1958")
August l Sep. ‘ QOct. ‘ Nov. ‘ Dec Jan.
thousands of DM number
|
Allgemeine Deutsche Adifonds — —_ 87,793 | 135,179 | 145,828 | 131,657 | 124,365 | 127,757 | 135,179 | 133,596 — - ‘J 848,942
Investment-GmbH Fondak 11,476 31,239 | 119,376 209,378 200,084 182,073 174,451 190,835 209,378 213,728 40,763 317,863%) 786,353
Miinchen-Diisseldorf Fondis 22,436 | 30,269 | 54,452 121.431 124.264 | 114,243 | 110,560 114,981 121,431 120,133} 201,533 262,722 306,986
Fondra 3.315 5,449 26,793 38,304 40,621 37,817 36,600 38,215 38,304 38,094 18,001 28,577 202.1295),3
Anlage-Gesellschaft
far Franzdsische !
Aktienwerte mbH Agefra-
Diisseldorf Fonds — — — 120,423 77,407 79.481 | 84,773 | 100,731 | 120,423 [ 113,755 — — —
Anlage-Gesellschaft mbH
fiir englische und Anglo-
hollandische Aktienwerte Dutch-
Diisseldorf Fonds — - — —_ — — — - —_ 16,254 — — —
Deutsche Gesellschaft
fiir Wertpapier-
sparen mbH [nvesta -— 84,163 | 255,084 497,564 493,032 460,364 | 449,844 | 459.612 | 497,564 503,418 | _— 817,820 | 1,607,789
Frankfurt (Main) Intervest — — - 83,081 77,949 75,920 77,570 | 79,449 83,081 82,835 — — —
J
Deutscher Investment- Concentra 51,767 | 128,970 | 292,842 | 504,382 | 476,008 445,144 | 436,609 | 469.678 | 504,382 | 508,389 537,000 | 1,304,000 |1,970,000
Trust, Gesellschaft Industria - - — 122,096 | 126,487 . 113,712 110,348 | 115,251 | 122,096 | 121,041 -— — —
fiir Wertpapier- Thesaurus — —_ 84,100 | 108,203 | 117.619 | 105,092 99,862 | 105,130 | 108,203 [ 106,920 — — 890,000
anlagen mbH Trans-
Frankfurt (Main) atlanta — — — — — —_— — — — 72,608 — — —
Deutsche Kapital- ; ‘
anlagegesellschaft '
mbH, Diisseldorf Dekafonds I 8,563 | 17,830| 58,414 | 136,769 | 127.642 | 121,659 | 119,637 125,015 | 136,769 | 139,669 ) 85,792 161,929 354,956
Europa und Ubersee Atlantic- | |
Kapitalanlage- fonds — — — — — — — — — 80,625 “ — i — —
gesellschaft mbH Europa-
Frankfurt (Main) fonds I - — — 55,770 51,170 48,136 | 50,800 52,790 | 55,770 55,537 '~ —_ —
Union-Investment- i
Gesellschaft mbH Unifonds 9,112 | 17,096 65,497 | 126,121 | 126,315 | 116,477 115,a7sT 116,810 | 126,121 | 127,011} 201,549 384,558 | 1,000,123
Frankfurt (Main) - Uscafonds 1,415 2,130 4,998 7,777 6.673 6,415 6,496 | 6,404 7,777 9,649 13,609 23,831 45,629
i
\ 1 ‘
Total 108,084 | 317,146 |1;049,349( 2,266,478 | 2,191.099 | 2,038,190 il'997'294 2,102,658 2,266,478 2,443,262 |
1) Position at end of year, — ?) Position at end of month. — %) Average during month. — #) Exceptional change as against preceding year due to distribution of two bonus
existing holder of Fondra Certificates (in June 1958). — %) Exceptional change as against previous month or year due to distribution of one bonus unit to each existing holder of

Certificates (in November 1959).
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by Categories of Buyers?)

V. Capital Market

Fixed-interest securities (cont’d)
including: Shares
German issuers Loans of foreign issuers
Loans of public authorities
G b G b G b T Period
erman buyers Total erman buyers \ Total erman buyers -ll-onl
; placings ‘ placings placings
Public Credit Other . Foreign | for whidh Public Credit Other Foreign | for which Public Credit Other Foreign | for which
au- insti. | business Private | buvers | distri- au- insti~ | Pusiness Private | Luyers | distri- au- instl. | business Private | buyers | distri-
thori- : enter- | buyers . thori- enter- | buyers | thori- enter- | buyers b
N tutions bution tutions bution ; tutions ution
ties prises isknown| fie8 prises | isknowa| 5% prises is known|
millions of DM %) .
79.4 639.3 91.3 124.3 29.1 963.4 0.7 30.6 2.9 31.6 19.2 92.0 129.6 161.1 79.7 37.8 152.6 560.9 1958%)
120.1 3,872.1 221.3 251.4 753 2,540.2 4.1 152.2 75.0 76.9 36.4 344.6 179.6 402.0 154.1 160.8 287.9 |1.,184.4 19597)P
1.4 150.0 —_ —_— —_ 151.4 1.1 45.2 26.0 31.0 9.3 112.6 11.0 97.3 13.9 0.1 1.6 123.9 | Feb, 1959
4.1 30.9 7.1 9.7 0.7 52.4 -_ — —_ -_— — —_— 0.7 24.5 11.1 33.1 2.0 71.4 Mar;:h
38.5 248.8 69.7 68.9 16.5 442.4 3.0 98.7 45.4 45.9 27.1 220.0 13.8 16.4 1.5 2.3 0.1 34,1 | Avril
37.8 297.1 22.2 28.5 4.8 390.5 -_— — — _— —_ -_— — 2.0 3.3 1.8 2.9 9.9 | May
1.4 —_— —_ _ —_ 1.4 — —_ —_ — - — 18.8 35.2 Q.5 1.7 10.7 66.8 | June
— 241.9 — —_ — 241.9 —_ - - - —_ - 14.0 35.0 52.6 74.3 173.5 349.4 | July®)
9.0 138.1 31.4 25.4 6.1 210.0 — — — — —_ —_ 21.0 41.9 9.3 9.9 10.4 92.5 | Aug.
— 10.5 —_ —_ — 10.5 — — —_ - - —_ 30.5 22.8 12.4 1.9 40.1 107.7 | Sev.
—_ 183.8 — —_ —_ 183.8 - — —_ —_ — — 4.6 | 104.7 3.0 4.6 8.7 125.6 | QOct.
16.1 149.6 54.4 67.7 43.7 331.5 —_ — — - — —_ — 10.6 0.5 4.5 1.8 17.4 | Nov.
— 88.0 — — —_ 88.0 — — — — — — 70.0 8.8 41.9 24.6 16.0 161.3 | Dec.®)P)
25.1 213.1 93.3 88.2 78.5 498.3 . . . . . 15.7 125.9 42,9 60.6 2.8 247.9 | Jan, 1960
5 per cent ¥) 5 5)
8 66 | 10 13 3 100 1 33 11 34 21 100 22 29 14 7 28 100 1958%)
5 73 9 10 3 100 1 44 22 22 11 100 15 34 13 14 24 94 19597)P)
1 29 — —_ —_ 100 1 40 23 28 8 100 9 79 11 4 1 99 Feb. 1959
8 59 13 19 1 100 — — — - — - 1 34 16 46 3 8o | March
9 56 16 15 4 100 1 45 21 21 12 100 4] 48 4 7 0 100 Avril
10 76 6 7 1 100 —_— —_ - — —_ —_ — 20 33 18 29 100 May
100 — — — — 100 — — —_ — — 28 53 1 2 16 100 June
— 100 — —_ — 100 — — — — - 4 10 15 21 50 99 Tulv®)
4 66 15 12 3 100 — — —_ — —_ 23 45 10 11 11 99 Aug,
—_— 100 -— —_ — 100 — —_ —_ —_ — 23 21 12 2 37 100 Sep.
— 100 — — —_ 100 — - —_ — —_ 4 83 2 4 7 81 Oct.
5 45 16 21 13 100 — —_ — — —_ — 61 3 26 10 97 Nov.
— 100 — —_ —_ 100 — — — — — 43 6 26 15 10 98 Nec.®P)
5 42 19 18 16 97 . . . . o 6 51 17 25 1 100 fan. 1960
sales by the issuing syndicate); resales are disregarded. Distribution of shares partly estimated. — *) Including ship mortgage bonds. — %) Details may not add to totals because
ncluding figures subsequently reported. — &) Not including

for which distribution is known in per cent of sum total of placings. —

%) As from July 1959 including the Saarland. — 7) I

Companies
units issued Issue price per unit
1959 %) 1960 ) 1959 1) 1960%)
19597) 1956 1) 1957 1) 1958 1) | 19591%)
August l Sep. l Oct. { Nov. i Dec. Jan. | August ‘ Sep. 1 Oct. ‘ Nov. \ Dec Jan.
number DM
794,400 861.452 | 836,948 816,994 | 807,238 794,400 | 781,367 - — 107.90 | 176.90 | 172.98 | 162.08 | 153.63 | 162.65 | 171.71 | 176.83
1,652,702%) | 787,335 776,798 766,178 |1,602,939%); 1,652,702 1,677,310 294.50 102.90%) 158.30 | 131.90%| 257.— | 243.41| 229.61 . 128.95 | 131.72
$31,900") | 849,711 | 847,419| 839,888 | 839,255 831,900 | 817,210 116.50 120.60 185 | 151.80%| 149.17 | 139.11| 131.67 | 141.03 | 147.23 | 151.89
204,642 215,667 | 212,312 211,575 | 213,072 204.642 | 202,451( 19175 198.50 1385 | 194.50 | 193.57 | 184.69 | 176.61 | 184.61 | 191.43 | 194.76
1,081,800 813,200 | 834,650 830,450 | 930,400 | 1,081,800 | 1,133,000 — — _ 116.60 | 100.68 | 98.64| 104.03 | 110.35 | 111.98 | 109.75
; ¥
i
- - —_ — — - 172,929 — - — — — - - - - | 99.80%)
3,779,531%)| 3,667,769 | 3,673,820 | 3,687.353 |3,734,504 | 3.779,531| 3,799,825 - 10690 | 164.40 | 136.90%| 138.53 | 120.21) 122.81 127.10 | 132.71 | 137.47
908,565 | 894,595 | 893.150| 892.758 | 804.905 | 908,569 | 942,072 - -~ - 96.00 | 9109  88.85| 90.16| 91.67 | 9421 95.25
£.208,505%) | 4,056,084 | 4,091,981 | 4,113,039 | 4,144,590 | 4.208,805 | 4,207,797 100.25 103.— 154.20 | 124.30%| 12001 | 111.93) 106,82 | 113.93 | 120.47 4 125.04
708, = le1s0 | 154.46 | 145.28 | 139.43 | 148.04 | 155.69 | 161.17
785,494 $31.377 | 807,931 | 798,539 | 790,166 785,494 | 778,833 — - : 164 151.24 | 143.35 | 153.76 | 162.52 | 167.62
671,779 737,611 | 716,909 | 698,198 | 689,637 671,779 | 659,232 — - 98.20 | 167.10 | 164.10 . : : : .
— — — - — — | 1,548,973 — - - — - - - - - | 4.8
1,057,035%)| 979.998 | 1,004,995 | 1,019,843 1.031,577 | 1,057,035 | 1,072,841 103.20 114.20 170.60 | 134.00%| 13271 | 12417 117.94 | 124.30 | 130.22 | 134.24
— —_ — — — — | 2,139,000 — — - — — — —-— — - 40.85
. 364,
373,600 64,500 | 371,000 | 3g0,500 | 380,500 | 373,600 373,600 - — — | 155.60 | 145.69 | 135.87 | 133.74 | 142.55 | 14921 | 156.11
1,123.2;71; 1.1;::;: 1,1532.::: 1,1;3.:32 1,122,:33 1,165,524 | 1,166,735)  47.50 46.70 68.80 | 113.70 | 116.20 | 108.76 | 103.53 | 10536 | 110.57 | 113.93
. , X X , 68,673 90 894 || 109.20 93.90 11620 | 12010 | 124.61 | 119.75 | 118.87 | 117.80 | 119.24 | 117.53

units to each existing holder of Fondak Certificates (at end of January 1957). —

(a) Fondis Certificates (in April 1959); (b) Investa Certificates (in May 1959); (c) Concentra Certificates (in June 1959); (d) Dekafonds I Certificates (in

5) Exceptional change as against preceding year due to distribution of one bonus unit to each

June 1959); (e) Fondak
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V. Capital Market

11. Yields of Fixed-interest-bearing Securities 1)

per cent
Fixed- Bonds of Loansof ||  Fixed- Bonds of Loans of
Period interest Mortgage | Communal specialised . Industrial public interest Mortgage | Communal | specialised | Industrial public
securities bonds bonds credit bonds authori- securities bonds bonds credit bonds authori-
total institutions ties total institutions | ties
Securities in circulation 2) Securities placed during month of issue 3)

1959 [an, 5.8 i 5.8 5.9 5.6 5.7 5.8 5.6 5.6 5.4 5.6 5.6 5.6
Feb. 5.7 | 5.8 5.8 5.5 5.7 5.6 5.4 5.2 5.2 — 5.3 5.6
March 5.7 ‘ 5.8 5.8 5.6 5.8 5.6 5.3 5.3 5.2 5.3 —_ 5.2
Avpril 5.7 5.8 5.8 5.6 5.8 5.6 5.2 5.2 5.2 — 5.2 5.2
May 5.8 i 5.8 5.8 5.7 5.9 5.7 5.2 5.2 5.3 —_ 5.2 5.2
Tune 5.8 ' 58 5.8 5.8 5.9 5.7 5.3 5.3 5.3 — 5.2 —
July 5.7 | 5.8 5.7 5.6 5.7 5.6 5.3 5.3 5.4 — - -
Aug. 5.7 : 5.8 5.7 5.6 5.6 5.5 5.3 5.2 5.4 5.2 5.2 5.2
Sep. 5.8 5.8 5.8 5.7 5.8 5.8 5.4 5.5 5.6 5.3 — —
Oct. 5.9 5.9 5.9 5.9 5.9 6.0 5.7 5.7 5.8 — - -
Nov. 5.9 5.9 5.9 5.8 5.9 6.1 6.0 6.0 5.8 5.9 5.9 6.1
Dec. 6.0 5.9 6.0 5.9 6.2 6.2 6.0 6.1 5.9 6.0 5.9 —_

1960 Jan, 6.2 6.0 6.1 6.2 6.5 6.5 6.3 6.2 6.3 6.4 —_ 6.3

1y All fully taxed fixed-interest securities (except medium-term notes and other medium-term paper). Calculation based on the following periods to maturity: the
shortest period for high-interest securities redeemable before maturity; the actual period for bonds not redeemable before maturity and maturing en bloc; and the
medium period in all other cases. — 2) All securities quoted on stock exchanges, weighted with circulating amounts at nominal values. — %) Weighted with the
amounts placed, at nominal values.

12. Index of Share Prices!) and Yield of Shares
Area of the Federal Republic except Berlin and Saarland

13. Index of Turnover on Stock Exchanges 1)
Area of the Fed. Rep. except Berlin and Saarland; 1954 = 100

Index of share prices; 31 Dec. 1953 = 100 Fixed-i i sh
. _— —— -] ixed-interest securities ares
Metal Other Other Yield 8
Period Basic process- process- bran;hes 1e% ) Period — .
Total indus- ing ing o : .
tries indus- indus- economic [\{1051‘:::] vﬁﬁzﬂ;e:) I\i‘::?‘:::l vhadlfekse;)
| tries tries activity
1950 %) 56.4 38.3 69.0 66.6 60.1 . 1953 91.0 89.6 33.6 24.2
1951 80.3 60.7 92.8 96.2 78.6 . 1954 100.0 100.0 100.0 100.0
1952 99.0 97.0 105.0 103.8 90.7 . 1955 229.0 231.6 156.0 220.6
1953 89.1 90.2 93.5 86.8 87.3 2.87 1956 421.4 404.5 121.1 157.4
1954 124.7 130.5 120.8 124.5 119.0 2.65 1957 354.2 325.4 121.3 151.6
1955 195.6 200.5 203.4 192.3 186.7 3.10 1958 624.6 619.4 212.2 348.2
1956 187.2 183.4 195.5 187.3 186.1 4.15 1959 769.2 796.9 280.3 773.2
1957 185.5 184.2 189.0 185.4 185.1 4.64 1956 Jan. 437.8 441.2 121.5 166.9
1958 238.8 208.7 258.3 250.7 253.2 3.29 Eebr. 295.1 289.7 138.7 188.0
1959 409.3 315.2 492.2 438.0 448.9 2.19 March 308.8 302.6 141.5 192.8
1956 Tune 185.2 180.5 195.3 186.1 183.3 3.93 ﬁ‘;’v‘l doa1 R OH 2288
July 183.3 176.8 192.5 185.3 183.3 4.08 Tune 346.0 330.3 1301 166.6
Aug. 177.8 171.0 186.5 180.4 178.0 4.16 Jul
Sep, 181.4 176.9 188.8 182.8 180.4 3.97 uly 446.6 425.2 103.0 128.8
S Aug 490.8 462.8 102.0 124.0
ct. 184.2 180.9 190.5 183.4 184.9 4.09 § 3011 3669 b
Nov. 180.0 176.1 185.3 180.0 181.5 4024 ep. . - 113. 144.5
Dee! 1832 180.8 18833 182.4 184.1 £15 Qe HH 3754 108.8 1382
1957 {:arlu7 1340 131.4 188.7 183.1 185.2 4.30 Dec 3233 299.4 94.8 119.4
eb. . . 184.2 178.5 181.4 4.36
March 181.7 180.5 184.0 180.0 184.2 4.34 1957 ]a'f,' 3433 37 106.2 1302
5 Feb. 256.5 234.4 95.8 116.6
April 184.3 184.4 186.4 182.8 184.5 4.48 Mardh 287.5 261.3 103.2 128.0
May 181.1 180.6 184.0 180.2 180.6 4.66 April 2847 2578 101.8 126.4
June 177.6 177.2 181.1 176.1 177.7 5.00 May 313.6 283.8 87.8 107.0
Rxh; ig-}é igo.z }gi.g }so.a 179.5 4.78 June 287.8 260.8 125.0 146.9
ug. . 6.2 . 88.9 184.7 4.69
Sep. 192.7 193.5 196.0 192.2 189.7 4.64 k’lv A fe 3080 3580
ug 408.7 374.0 133.2 169.4
Oct. 190.0 189.8 192.9 189.7 188.4 4.70 Sep, 393.1 362.5 164.0 210.8
Nov. 192.5 190.5 195.4 194.4 191.0 4.64 Oct 4586 427.4 109.7 139.1
Dec. 194.3 189.6 197.9 198.1 193.8 4.64 Nov 1446 3156 1113 143.6
1958 {:ax}l:,. 200.2 192.7 204.6 206.0 200.2 4.44 Dec 384.6 359.4 109.4 141.6
eb. 205.0 191.9 211.5 214.1 207.2 4.58 .
Mards 204.5 188.8 2121 2150 208.0 4.50 1938 :Il:illla Hae 970 56 37
Avril 212.6 192.8 221.8 225.0 218.6 4.41 March 558.4 536.3 119.3 163.6
Mav 213.9 | 189.5 226.9 225.7 224.7 4.53 Avril 547.4 530.2 161.3 2311
June 223.5 195.4 242.0 234.5 236.9 4.28 May 643.1 628.4 147.0 207.5
Rx]v 2303 | 196.8 251.1 243.6 247.1 4.20 June 718.1 705.7 208.1 309.9
ug. 246.3 | 207.6 269.4 259.6 268.9 3.89 ly
Sep. 2629 | 2201 288.9 278.0 287.2 3.59 klug i 7037 3458 e
Oct. 278.2 234.8 310.9 292.2 299.6 3.40 Sep. 623.0 638.8 271.4 484.2
Nov. 295.6 249.6 331.4 308.7 319.9 3.37 Oct 617.5 630.4 310.3 585.1
Dec. 292.7 244.2 328.8 306.4 319.8 3.29 Nov 578.4 591.7 316.7 603.4
1959 Jan. 309.4 | 2516 350.5 329.5 338.2 3.22 Dec 525.1 537.4 164.9 362.0
Feb. 315.3 2497 | 3577 339.9 348.2 3.25 1959 Jan. 1,187.5 1.230.3 276.6 565.5
March 315.8 245.3 360.9 342.2 351.8 3.22 Feb. 801.8 836.0 227.7 466.0
Avpril 333.5 263.0 | 3833 358.7 367.4 3.22 March 684.0 715.3 184.5 390.5
May 156.7 271.6 422.8 3590.3 388.8 293 Avril 804.4 838.9 326.5 719.5
Tune 395.4 299.1 469.0 4325 4338 2.66 May 497.5 518.4 238.5 583.3
July 451.4 343.7 533.7 483.6 507.4 2.38 June 630.7 656.0 363.3 992.3
Aug 508.2 391.5 615.2 539.2 560.0 2.15 Tuly 792.9 823.8 369.7 1.128.6
Sev. 481.2 365.8 602.2 503.9 531.5 2.33 Aug 797.9 830.9 367.9 1.241.5
Qct 458.2 351.9 570.5 483.5 497.8 2.41 Sep. 972.0 1,007.8 272.7 852,2
Nov 482.9 366.8 605.0 516.1 519.1 233 Oct 882.4 905.9 254.6 766.9
Dec 504.2 382.0 636.1 536.5 5429 2.19 Nov 553.6 564.6 219.9 688.5
1960 Jan. 5223 402.4 656.2 547.9 565.1 2.16 Dec 6.1, 635.0 261.8 883.2
1960 Jan. 840.5 | 841.7 289.2 989.2
1) Monthly averages computed from the prices as quoted on the four bank-return dates 1 i iti
T - - -
of each month. — %) 1950 annual average computed from the end-of-month prices. — h) “mmcrz in, securities as effect.ed during official stod exchange
%) Position as at end of yea E S - Federn] Statistical O ours. — 2) Calculated from weighted average market values of
year or month. — oource: Federal Statistica ce. all securities quoted on stock exchanges.

66




V. Capital Market

14. Average Prices of Fully Taxed Fixed-interest Securities 1)

Mortgage bonds Communal bonds
Period -
5 % 51/2% 6% ‘ 61/2%. 7 %% 72% | 8% 5% | 512%e 6% ‘ 6Y2% \ 7 Y 71/2% 8%
1956 - 96.1 . . - —_ - — . . . —_— — -
1957 — 92.1 91.2 94.3 . . . - 92.1 92.7 94.8 . . .
1958 — 95.1 96.2 97.7 100.8 101.7 102.6 . 95.1 96.3 98.1 100.5 101.5 103.4
1959 97.0 99.6 101.6 102.3 102.9 104.1 104.6 97.3 99.6 101.5 102.2 102.7 103.9 104.1
1956 Aus. 95.8 96.4 98.3 —_ - — — 96.1 97.1 98.2 — — —
Sev. 95.6 95.4 97.9 — — — - 95.8 96.6 97.9 — —_ —_
Qct. 95.4 95.5 97.8 — — —_ —_ 95.4 96.5 97.8 - — —
ov. 95.0 94.9 97.6 — — _ - 95.1 95.7 97.8 - — —_
Dec. 94.4 94.3 97.6 - — — — 94.3 94.8 97.8 — - —
1957 Jan. 94.1 93.9 97.2 — - — —_ 93.8 94.5 97.4 - - —
Feb. 93.5 93.3 96.6 —_ - — — 92.6 94.0 96.1 —_ — —
Mardh 93.2 92.4 95.5 — - — —_ 92.0 93.7 94.9 - — —
Avpril 92.3 90.9 94.5 — — — - 91.9 92.8 94.1 — — —
May 91.8 90.1 93.8 — —_ — — 91.9 92.6 93.8 — — —
June 91.5 90.4 93.6 — — — — 91.9 92.4 93.5 - — —_
Tuly 91.3 90.3 93.5 — — — — 91.8 92.1 94.7 — — —
Aug. 91.3 90.4 93.4 98.0 95.0 — — 91.8 92.0 94.7 — — -
Sep. 91.4 90.4 93.4 98.0 95.3 —_ - 91.6 92.0 94,7 98.0 95.0 _
QOct. 91.6 '90.5 93.5 98.0 95.8 —_ — 91.9 92.1 94,7 98.0 96.1 —
Nov. 91.6 90.5 93.5 98.0 96.1 — — 92.0 92.1 94.6 98.0 96.8 —
Dec 91.6 90.9 93.4 98.0 96.5 99.0 —_ 92.3 92.1 94.6 98.0 96.9 99.2
1958 Jan. —_ 91.9 91.2 93.7 98.0 97.8 99.6 —_ 92.5 92.4 94.7 98.0 97.7 100.2
Feb. 91.9 91.9 93.8 98.8 99.1 100.3 — 92.4 92.4 94.8 98.0 98.9 101.3
March 92.0 91.7 94.0 98.9 99.7 100.9 — 92.4 92.6 94.9 98.0 99.5 101.5
April 92.1 91.9 . 94.3 99.0 100, 101.4 — 92.4 92.7 95.1 98.0 99.8 101.9
Mav 92.2 93.1 95.5 99.7 100.6 101.9 — 92.4 93.4 96.0 100.1 100.3 102.8
June 92.7 94.1 96.5 100.2 100.9 101.9 —_ 92.7 94.1 97.1 100.1 100.6 102.7
July 94.5 97.6 98.8 101.2 102.3 103.0 — 94.1 97.4 98.9 100.9 101.8 103.4
Aug. 96.1 99.1 100.0 101.9 103.1 103.5 —_— 95.9 99.0 99.8 102.0 103.8 104.2
Sep. 99.0 101.0 101.3 103.0 104.2 104.7 — 98.9 100.9 101.7 102.8 104.0 105.9
Oct. 99.4 100.7 101.5 102.5 104.0 104.5 — 99.2 101.0 101.6 102.4 103.9 105.5
Nov. 99.4 101.1 101.7 102.9 104.2 104.8 — 99.1 99.0 101.5 102.6 104.1 105.7
Dec. 99.5 101.0 101.7 103.1 104.2 104.8 96.7 99.1 101.0 101.1 102.7 104.1 105.8
1959 Jan. 97.0 99.5 101.6 102.1 103.3 104.7 105.6 96.8 99.5 101.6 102.0 102.8 104.3 106.1
Feb. 97.9 100.1 102.2 102.6 103.4 104.9 105.6 97.8 100.3 102.0 102.5 103.0 104.4 106.1
March 98.2 100.3 102.3 102.6 103.3 104.7 105.5 99.0 100.5 102.1 102.6 103.0 104.3 105.6
April 98.2 100.5 102.3 102.6 103.2 104.5 105.0 98.7 100.5 102.1 102.6 103.0 104.3 105.0
May 98.2 100.5 102.3 102.6 102.8 104.5 104.8 98.6 100.6 102.1 102.6 103.0 104.2 104.1
June 98.1 100.5 102.3 102.7 103.0 104.3 104.4 8.4 100.6 102.1 102.6 102.9 104.2 103.6
Tuly 98.0 100.5 102.3 102.6 103.0 104.1 104.4 98.2 100.5 102.1 102.6 102.9 104.0 103.5
Aug 97.9 100.4 102.3 102.6 102.9 104.0 104.3 98.1 100.5 102.1 102.6 102.9 103.9 103.4
Sep 97.0 99.9 102.0 102.5 102.9 103.8 104.0 97.3 100.0 101.8 102.3 102.8 103.7 103.1
Oct 95.2 98.4 100.7 102.0 102.5 103.5 103.6 95.5 98.5 100.7 101.9 102.5 103.4 102.7
Nov. 94.2 97.2 99.7 101.7 102.2 103.2 103.8 94.5 97.1 99.7 101.2 102.1 103.1 103.0
Dee 93.9 96.9 99.5 101.5 102.1 103.2 103.8 94.3 96.9 99.4 101.2 102.0 103.0 102.8
1960 Jan, 92.6 95.6 97.5 100.6 101.5 102.6 103.4 93.0 95.5 97.7 100.6 101.6 102.7 101.8
Industrial bonds Loans of public authorities
5% | 51aYe | 6% | 6'r%h 7% 742% 8% 5% 51/2% 6% 6124 7% 7Y% 8%
1956 — — — — — — . — —_ . — — —_ —_
1957 —_ — — - — . 100.5 - — 92.5 - 93.2 . .
1958 - . . . . 102.4 105.1 - ¢ 96.5 . 100.2 102.4 104.2
1959 . 98.7 102.0 103.3 105.4 106.1 107.0 99.0 100.7 102.7 105.0 106.3 107.3
1956 Aug. —_ —_ — — — - 98.1 —_ — 94.5 —_ — — —
Sep. - —_ - —_ - — 98.9 — —_ 93.7 —_ — - —
Oct. — — — — — —_ 101.0 —_ - 93.7 - - —_ —_
Nov. —_ -— — — - — 99.6 — — 93.6 — —_ — —_
Dec. —_ — — - — — 99.6 - —_ 93.5 —_ — —_ —
1957 Jan. —_ - —_ — — — 99.4 — — 93.3 - 93.4 —_ —
Feb. —_ — —_ -— —_ 97.0 99.1 - — 92.7 —_ 93.0 - -
March —_ — - - -— 97.0 99.0 - - 92.4 - 93.0 —_ -
April —_ —_ —_ — — 97.0 99.3 — — 93.2 - 93.0 98.0 —
May — - — — - 97.0 100.0 — —_ 93,0 - 93.0 97.1 -
June - - — — —_ 97.0 99.9 —_ — 92.9 — 93.0 97.0 —
July —_ — —_ — — 97.0 100.9 — - 92.4 — 93.0 97.0 —
Aug. —_ — - —_ — 97.0 101.9 —_ — 92.0 —_ 93.0 97.0 98.6
Sep. —_ — —_ —_ — 96.9 102.3 —_ - 92.0 —_ 93.0 96.7 99.3
Oct. —_ —_ — — — 96.2 101.4 — - 92.1 — | 930 97.0 99.7
ov. —_ — — — —_ 97.2 101.8 — —_ 91.9 — {933 96.3 100.0
ec. —_ —_— — —_ - 96.6 101.3 —_ —_ 91.9 - 94.2 96.2 99.6
1958 Jan. -— — — - — 98.4 102.8 — —_ 92.0 — 95.0 96.4 101.2
Feb, —_ —_— — — _ 100.0 103.3 —_ —_ 92.6 — 95.9 100.1 102.3
March — — —_ - — 100.0 103.1 —_ — 92.7 — 96.6 100.2 102.4
April — — —_ V- 99.0 100.6 103.7 —_ — 92.9 — 96.7 100.5 102.4
May —_ - — —_ 99.8 100.9 103.6 —_ — 94.0 — 97.7 101.0 102.8
June — — — —_ 100.0 101.5 103.9 - — 95.1 — 100.0 101.9 103.1
July — — —_ 99.9 101.6 102.9 105.2 — —_ 97.6 100.6 100.9 103.2 104.3
Aug. — — 100.3 101.0 102.8 104.0 106.3 — —_ 99.4 101.8 103.1 104.1 105.7
Sep. — — 100.4 101.5 103.7 104.9 107.1 - — 100.9 102.7 104.4 105.2 106.8
Oct. — — 99.7 100.8 103.1 104.4 106.9 — 99,5 100.3 101.5 103.8 104.8 106.3
Nov. -— — 100.5 101.6 104.3 105.5 107.5 — 99.5 100.2 102.1 104.4 105.7 106.8
ec. —_ 99.0 100.2 101.3 103.7 105.1 107.3 —_ 99.5 99.9 101.4 104.0 105.5 106.8
1959 Jan, - 99.0 101.9 103.7 106.0 106.8 108.6 — 99.5 100.4 102.9 105.1 106.5 108.2
Eeb. — 100.1 102.5 104.1 106.2 106.9 108.3 — 100.2 101.0 103.5 106.0 107.4 108.7
March 96.5 100.2 102.7 104.0 105.7 106.5 107.4 - 100.4 101.6 103.5 106.2 107.4 108.3
April 96.5 100.1 102 104.1 105.5 106.2 106.9 — 100.3 101.7 103.4 106.2 107.2 108.3
May 96.5 99.4 102.2 103.3 104.6 106.1 106.8 —_ 100.2 101.6 103.3 106.1 107.0 107.9
June 96.7 99.3 102.5 103.3 104.8 105.9 106.6 — 99.9 101.5 103.2 106.0 106.6 107.4
July 98.6 100.1 102.7 103.8 105.7 106.2 106.9 97.7 100.2 101.5 103.4 106.0 106.8 107.3
Aug 98.8 100.3 102.9 104.2 106.2 106.6 107.2 97.7 100.4 101.6 103.9 106.1 106.9 107.5
Sep. 97.4 98.2 101.5 102.7 105.3 105.7 106.7 97.0 98.7 101.0 102.3 104.6 106.0 106.7
Oct. 93.9 97.0 101.1 102.3 105.1 105.7 106.7 94.3 96.7 99.5 101.2 102.9 104.8 106.1
Nov 93.5 96.2 1012 | 1023 104.9 105.9 106.7 93.0 95.9 98.6 100.9 102.9 104.7 106.0
Dec 90.7 94.7 99.6 101.5 104.2 104.7 105.4 92.3 95.5 98.3 100.7 102.3 104.2 105.6
1960 Jan. 89.0 92.0 97.8 100.0 102.3 103.1 104.2 90.6 93.5 97.1 99.6 100.5 102.7 103.8

1) As from 1959 all — previously about 90 per cent — of the fully taxed securities quoted on stock exchanges and falling within the above-listed categories. — Except
for medium-term notes and other medium-term paper.




V. Capital Market

15, Building and Loan Associations

a) Interim Statements *)
in millions of DM

Assets Liabilities
Treasury i
Buildi an Deposits Borrowings
End of Number | Bajance vilding loans Balances bills F ¥
i d
year i of sheet Equ.ah- with an Securi- in- Capital
or Institu- total sation credit . oon- { cluding: | “gyndg
onth tions 1 Allo- ln‘;_er- b claims institu- interest- ties Savings | other 1 from )
tota cations | mediate other B tions?) bearing deposits | deposits [ fota credit
credits Treasury institu-
bonds tions?)
All Building and Loan Associations
1955 30 . . 1.540.3 479.6 . 59.1 . . . 3.018.7 . 179.6 . .
1956 29 4,338.3 || 2.784.4 | 2.172.4 563.9 48.1 65.3 1.224.1 2.9 167.2 3,838.8 25.6 239.6 145.7 55.3
1957 29 5.446.8 3.462.1 2.832.6 569.8 59.8 64.0 1.629.2 0.9 172.0 4,854.4 32.0 250.8 133.5 81.4
1958 29 6.699.7 | 4,103.3 | 3.463.4 . 559.9 80.0 63.0 2,209.6 —_ 204.1 6.014.6 36.1 298.7 160.6 114.6
1959 1) 30 8,260.0 || 4.927.9 | 4,104.0 | 666.7 157.2 60.8 2,661.9 27.4 409.7 7,474.2 41.1 326.2 158.5 138.0
1959 July®) 29 6,930.5 4,471.8 | 3.819.4 | 538.6 113.8 61.5 1,912.3 — 356.5 6.132.7 25.2 297.4 162.4 127.1
Aug.®)| 30 7.067.0 | 4,564.0 | 3,878.0 | 564.1 121.9 61.4 1,931.3 —_ 371.3 6,221.4 24.1 313.9 163.7 129.6
Sev. 30 7,220.8 | 4.624.2 | 3,930.9 | 566.8 126.5 61.5 2,011.3 —_ 377.9 6,366.0 29.8 320.9 166.5 130.4
Qect, 30 7,339.9 4,746.4 3,989.6 | 622.4 134.4 61.5 2,000.4 -— 378.9 6,457.9 24.9 324.0 163.5 131.2
Nov., 30 7,412.1 4.830.4 | 4,0660 | 621.8 142.6 61.5 1,965.9 — 382.4 6,507.4 24.0 326.3 165.1 131.0
Dec.P) 30 8.260.0 4,927.9 4,104.0 | 666.7 | 157.2 60.8 2,661.9 27.4 409.7 7,474.2 41.1 326.2 158.5 138.0
Private Building and Loan Associations
1955 17 - . 63.5 | 297.7 . 42.4 . . . 1.729.7 . 111.7 . .
1956 16 2.486.¢ 1.603.4 | 1.242.8 | 342.0 18.6 47.3 694.4 2.9 72.9 2,217.8 14.0 129.4 67.3 33.2
1957 16 3,153.5 2.025.6 | 1.660.0 341.0 24.6 46.2 931.7 0.9 77.8 2,835.0 14.8 133.3 69.7 50.7
1958 16 i| 3,917.5 2,493.3 2,081.2 382.1 30.0 45.5 1,217.2 -— 84.6 3,545.2 17.5 153.7 80.2 73.8
1959 1) 16 4,846.8 || 3.065.7 | 2,540.0 | 491.9 33.8 44.7 1,414.0 — 194.8 4,417.4 21.7 153.2 75.4 86.2
1959 July®) 16 4,054.5 2,756.4 2,339.9 } 384.8 31.7 45.3 1.017.8 — 150.1 3,600.3 11.9 155.7 79.2 79.8
Aug. 1% 16 4,139.4 2,806.6 2,374.4 | 400.0 32.2 45.2 1.036.0 — 154.3 3,664.4 14.5 157.6 81.1 80.8
Sep. 16 4,253.1 2,852.7 2,412.7 | 407.5 32.5 45.3 1,090.4 — 162.6 3,782.2 16.7 154.2 78.3 81.1
Qct. 16 4,327,9 2,935.0 2,451.3 | 451.7 32.0 45.3 1,070.2 — 172.7 3,848.,8 13.4 155.9 77.1 81.9
Nov. 16 4,364.6 || 3.000.0 | 2,514.6 4530 | 324 453 | 10349 — 175.3 3,855.9 15.4 158.1 79.6 81.7
Dec.P) 16 4,846.8 3,065.7 | 2,540.0 491.9 33.8 44.7 1,414.0 — 194.8 4,417.4 21.7 153.2 75.4 86.2
Public Building and Loan Associations
1955 13 . . 676.8 191.9 . 16.7 . . . 1,289.0 . 67.9 . .
1956 13 1,851.7 || 1,181.0 929.6 2219 29.5 18.0 529.7 — 94.3 1,621.0 11.6 110.2 78.4 22.1
1957 13 2,293.3 1.436.5 | 1.172.5 228.8 35.2 17.8 697.5 - 94.2 2.019.4 17.2 117.8 63.8 30.7
1958 13 2.782.2 || 1,610.0 | 1.382.2 177.8 50.0 17.5 992.4 — 119.5 2,469.4 18.6 145.0 80.4 40.8
1959 14 3,413.2 || 1,862.2 | 1,564.0 174.8 123.4 16.1 1,247.9 27.4 214.9 3,056.8 19.4 173.0 83.1 51.8
1959 July 13 2.876.0 || 1,715.4 | 1.479.5 | 153.8 82.1 16.2 894.5 — 206.4 2,532.4 13.3 141.7 83.2 47.3
ug.! 14 2.927.6 | 1.757.4 | 1,503.6 | 164.1 89.7 16.2 895.3 —_ 217.0 2,557.0 9.6 156.3 82.6 48.8
Sep. 14 2,967.7 | 1.771.5 | 1.518.2 | 159.3 94.0 16.2 920.9 - 215.3 2.583.8 13.1 166.7 28.2 49.3
Oct. 14 3,012.0 || 1.811.4 | 1,538.3 | 170.7 102.4 16.2 930.2 - 206.2 2.609.1 11.5 168.1 86.4 49.3
Nov. 14 3,047.5 1,830.4 | 1,551.4 | 168.8 110.2 16.2 931.0 — 207.1 2,651.5 8.6 168.2 85.5 49.3
Dec 14 | 3,413.2 || 1.862.2 | 1,564.0 174.8  © 123.4 16.1 1,247.9 27.4 214.9 3,056.8 19.4 173.0 83.1 51.8
i
b) Business Activity *)
Annual or monthly figures, in millions of DM
. . Capital out-payments
Promises of capital and amounts applied to intermediate credits .
Repay- Receipts of
Con total Allocations | mentof | e A
tracts) In;gr- Savings deposits | Building loans Savings L';zll;ise:l ;:v:):igtss building loans
Period newly me cif‘te in- ex- in- in- Inter- Other | amounts to u‘r’lder
erio con- Allo- | credits | oluding  cluding cluding: cluding:| mediate | building | paidin | o e
cluded | total | cations a'ﬁ applied applied | credits | loans 8) deposigts allocated
6) 7 °_t1d9_" Amounts applied ) to repay- 1 to repay- con- in-
b‘l“ Ing | to repayment of | tofa ment of | tOta ment of 1 4 tracts 1 cluding:
oans intermediate inter- inter- newly grante total | Amorti-
promised credits mediate | mediate . i sation
' i credits i credits
All Building and Loan Associations
1955 - R . ¢ i 1.561.8 . . . . . ) . 1.658.2 . . 243.7 .
1956 5,511,7 . ; . . . ’ 1.975.1 . . . . . . 1.852.8 M " 328.1 .
1957 6,776.6 13.281.9 [2,409.6 | 872.3 |2,902.3 | 2.313.9 | 1,213.6 | 352.4 |1.032.8 | 236.0 | 638.1 17.8 12,225.0 | 107.5 70.5 | 471.3 351.3
1958 9,390.0 {3.723.4 [2,749.7 | 973.7 | 3,293.5 | 2,611.9 | 1.433.6 | 396.8 | 1,146.2 | 284.8 | 683.3 30.4 [2,553.3 | 140.4 80.9 | 648.6 480.6
1959 1) 9.958.9 (4,676.9 13,382.0 [1,294.9 |3,957.7 3.258.9 | 1.712.4 | 409.6 | 1.316.8 | 289.2 837.8 90.7 |3,123.5 | 164.0 94,0 | 838.4 .
1959 July'D | 480.6 | 544.0 | 412.9 | 131.1 3922 324.7 l 191.0 | 40.5 1105 | 27.0 80.4 10.3 181.1 3.7 7.1 72.
Aug, 513.0 306.8 213.1 93.7 323.1 277.1 . 1311 28.6 109.3 17.4 76.1 6.6 217.9 2.8 10.8 73.7 } 166.7
Sep. 797.1 418.6 311.2 107.4 363.4 295.4 | 150.5 42.7 129.7 25.3 71.8 11.4 299.8 2.9 7.5 73.
QOct. 814.8 283.3 171.1 112.2 306.3 274.5 ©  109.8 17.2 102.4 14.6 85.3 8.8 211.3 3.4 7.1 73.8 .
Nov. 686.6 | 382.0 | 281.2 | 100.8 364.5 2922 | 150.7 | 42.9 1200 | 29.4 84.8 9.0 187.1 23.8 7.5 75.0 .
Dec.?) I3,868.3 | 2845 | 168.8 ! 115.7 372.3 326.3 | 1338 25.6 126.1 20.4 97.3 15.1 11,0017 | 116.1 11.2 98.3 .
Private Building and Loan Associations
1955 . . 864.4 . . 874.4 - . . . . . 919.2 . . 126.0 .
1956 1.273.0 . 1,081.4 . . 1.099.0 . . . . . . 1.048.4 . . 166.7 .
1957 4,186.1 {1.957.0 1,376.5 580.5 1,763.4 | 1.338.0 680.8 250.5 626.9 174.9 447.4 8.3 1,283.8 60.3 40.1 249.1 183.3
1958 5.708.1 {2.136.9 1,484.3 | 652,6 |[2,010.8 |1.542.6 | 784.1 | 269.1 703.5 | 199.1 514.8 8.4 |1,459.2 | 80.5 44,7 | 355.9 262.3
1959 1) 6,206.9 [2,814.2 (1,951.5  862.7 |2,455.1 |1,961.8 965.1 | 283.6 853.7 | 209.7 | 627.9 8.4 [1,798.1 91.1 48.3 | 469.7 .
1959 July1) 296.9 290.4 211.6 78.8 244.9 187.2 110.1 34.6 74.5 23.1 59.8 0.5 99.2 2.5 4,1 43.7
ug.l%)| 3447 | 2182 | 150.7 67.5 191.9 158.4 67.4 | 20.4 69.1 13.1 54.8 0.6 134.4 1.7 3.6 38.1 } 94.5
ep, 558.5 | 265.0 | 190.8 74.2 217.9 | 173.4 82.0 | 275 81.6 | 17.0 53.3 1.0 201.1 1.8 4.0 41.4
QOct. 523.2 180.7 103.2 77.5 195.5 172.3 60.3 11.7 68.9 11.5 65.7 0.6 133.0 2.2 4.6 41.2 .
ov. 412.7 | 234.7 162.2 72.5 236.8 184.2 91.9 | 309 781 | 217 66.2 0.6 101.3 3.3 4.2 41.3 .
Dec.m) 12,318.5 | 164.5 86.4 78.1 208.2 183.6 61.9 | 124 74.3 12.2 69.1 2.9 550.9 | 75.8 4.5 59.3 .
Public Building and Loan Associations
1955 . . . . . 687.4 ‘ . . . . . . 739.0 . . 117.7 .
1956 2,238.7 . . . . 876.1 | . . . . . . 804.4 . . 161.4 .
1957 2.590.5 [1.324.9 [1,033.1 | 291.8 |[1,138.9 | 975.9 532.8 | 101.9 405.9 | 61.1 | 190.7 9.5 941.2 | 47.2 30.4 | 222.2 168.0
1958 3,681.9 [1.586.5 (1,265.4 | 321.1 |1.282.7 | 1.069.3 ; 649.5 | 127.7 442.7 85.7 | 168.5 22.0 |1,094.1 59.9 36.2 | 292.7 218.3
1959 3,752.0 [1.862.7 |1,430.5 | 432.2 | 1,502 | 1,297.1 | 747.3 | 126.0 463.1 79.5 | 209.9 82.3 |1.325.4 | 72.9 457 | 368.7 .
|
1959 July 183.7 | 253.6 201.3 52.3 147.3 137.5 ‘ 80.9 5.9 36.0 3.9 20.6 9.9 81.9 1.2 3.0 29.2
ug.!| 168.3 88.6 62.4 26.2 131.2 118.7 | 63.7 8.2 40.2 4.3 21.3 6.0 83.5 1.1 7.2 35.6 } 722
Sep. 238.6 153.6 120.4 33.2 145.5 122.0 68.5 15.2 48.1 8.3 18.5 10.4 98.7 1.1 3.5 32.0
Qct. 291.6 102.6 67,9 34.7 110.8 102.2 49.5 5.5 33.5 3.1 19.6 8.2 78.3 1.2 2.5 32.6 .
Nov. 273.9 147.3 119.0 28.3 127.7 108.0 58.8 12.0 i 41.9 7.7 18.6 8.4 85.8 20.5 3.3 33.7 .
Dec. 11,5498 | 1200 82.4 37.6 164.1 142.7 71.9 + 13.2 51.8 3.2 28.2 12.2 450.8 | 40.3 6.7 39.0 .

Source: Union of Private Building and Loan Associations, and German Savings Banks and Giro Association, Office of Public Building and Loan Associations. —
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) As from June 1956, including covering claims under the Law concerning
Old Savings. — 2) Including postal cheque account balances. — 3) Including Land Central Banks. — ¢) Capital and reserves. — 5) Total amounts covered (except first mort-
gages). — %) Only new contracts on which fees have been fully paid; augmentations of contracted sums are considered as new contracts. For “Public Building and Loan
Associations”, up to December 1956 also new contracts on which fees have not yet been paid in full or have not yet been paid at all, but excluding augmentations of
contracted sums. — 7} Net allocations only, i. e. allocations accepted by the beneficiaries. — 8) Savings deposited for building purposes, including housing premiums cred-
ited; in the case of public building and loan associations, up to end-December 1956 also fees paid on conclusion of contracts. — ?) Including private building and loan
associations’ claims on and liabilities towards Saarlanders. — %) As from August 1959 including the Saarland. — 1) Including the business of private building and loan
associations in the Saarland between 6 and 31 July 1959. — P) Provisional.
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16. Investments of Insurance Enterprises*)?)
(excluding burial funds, sickness insurance companies and the smaller indemnity and accident insurance companies)

V. Capital Market

in millions of DM
Mortgage L
oans R
End of Number of ot s | bomonart and advance Real Equalisation
year institutions N it d Securities Participations payments on tat q laim:
or quarter - covered total in annuity notes an insurance estate clatms
and other otherwise lici
forms policies
All insurance enterprises covered 2)
1952 442 7,150.9 919.0 1,079.1 462.5 37.9 115.0 558.9 3,978.5
1953 452 8,717.6 1,244.0 1,594.1 766.9 493 154.5 782.8 4.126.0
1954 471 10.307.9 1,545.8 2,190.5 1,201.6 78.2 174.5 951.0 4,166.3
1955 476 11.830.3 1.847.4 2.686.6 1.604.9 107.3 197.0 1,158.2 4.228.9
1956 477 13,417.7 2,210.7 3,375.1 1,938.9 169.8 225.2 1,401.1 4,096.9
1957 479 15.484.2 2,671.5 4,190.7 2,439.9 275.9 258.4 1.590.8 4,057.0
1958 78 17,863.4 3,065.6 4,777.7 3,380.9 309.7 270.8 1,836.0 4,222.7
1959pe) approx. 472 20,771.8 3,353.2 5,963.3 4,572.4 343.1 288.3 2,101.7 4,144.8
1958 3rd atr. 7] 17,074.2 2,942.0 4.526.1 3,138.2 297.3 266.7 1,727.8 4.176.1
ath atr, 422 17.771.8 3,051.6 4.758.8 3,354.2 306.7 270.8 1,830.3 4.199.4
1959 1st atr. 422 18.489.3 3,105.0 4,977.8 3,781.1 293.7 274.2 1,829.1 4,228.4
and atr. 25 19.268.9 3,171.9 5,333.6 4,068.4 310.7 279.3 1,904.3 4,200.7
3rd qtr. 423 | 20,029.4 3,258.2 5,614.5 4,346.2 323.2 285.5 1,992.6 4,209.2
4th dtr. pe) 422 [ 20,743.4 3,350.3 5,962.7 4,568.9 348.1 288.3 2,099.3 4,125.8
Life assurance companies
1952 92 3,933.9 747.2 639.0 208.2 4.5 114.6 323.5 1.896.9
1953 93 4,927.9 1,008.4 996.7 317.5 9.3 152.6 472.6 1,970.8
1954 92 5,790.6 1,251.0 1.405.3 453.6 26.1 171.8 544.7 1,938.4
1955 94 6,774.5 1,494.0 1,844.7 619.7 36.6 191.9 657.4 1,930.2
1956 96 7.794.7 1,784.8 2,318.0 715.8 49.6 220.1 803.5 1,902.9
1957 95 9,062.7 2,166.2 2,851.2 969.6 62.7 245.6 907.5 1,859.9
1958 93 10,485.8 2,462.1° 3,283.1 1,345.7 89.1 256.0 1,061.4 1,988.4
1959 pe) 91 12,268.1 2,709.4 4,228.2 1,799.6 88.8 2713 1.222.6 1,948.2
1958 3rd atr, 93 9.981.6 2,386.2 3,058.5 1,238.2 81.5 253.3 993.2 1,970.7
4th atr. 93 10,485.8 2,462.1 3,283.1 1,345.7 89.1 256.0 1,061.4 1,988.4
1959 1st_ atr. 93 10,920.0 2,506.1 3,470.7 1,510.9 73.9 258.9 1,054.5 2,045.0
2nd atr, 93 11.294.1 2,555.1 3,674.3 1,608.0 75.3 263.4 - 11011 2,016.9
3rd ‘atr. 91 11,719.5 2,624.7 3,910.5 1.687.8 79.4 269.0 1,158.6 1,989.5
4th atr, ve) 91 12,268.1 27094 | 422802 1,799.6 88.8 2713 1.222.6 1,948.2
Pension funds %)
1952 220 1.870.3 94.1 222.3 71.8 ¢ - 9 —_ 25.7 1.456.4
1953 226 2,098.7 132.5 337.7 106.1 ¢) L] — 33.8 1,488.6
1954 243 2,439.8 182.7 502.2 139.2 9 - 4 — 49.3 1,566.4
1955 241 2.661.3 233.4 532,5 166.2 9 ] - 72.8 1,656.4
1956 238 2.885.0 284.6 686.1 23129 ] —_ 105.3 1,577.8
1957 241 3.250.5 344.7 885.4 231.3 1.5 0.0 125.2 1,660.4
1958 44 3.572.9 420.4 988.6 3159 5.6 0.0 139.1 1,703.3
1959 pe) approx. 240 1,972.0 452.3 1,148.0 481.8 5.6 0.0 165.3 1,719.0
1958 31d qtr, 188 3,419.2 381.0 957.1 273.2 2.7 0.0 127.7 1,677.5
4th atr, 188 - 3,481.3 406.4 969.7 289.2 2.6 0.0 133.4 1,680.0
1959 1st_ qtr. 188 3.520.3 412.4 978.1 320.6 2.6 0.0 140.1 1.666.5
2nd atr. 191 3,711.5 428.3 1,084.3 372.5 5.6 0.0 151.0 1.669.8
3rd qtr. 191 3.862.7 4425 1.127.1 426.5 5.6 0.0 1552 1,705.8
ath atr.ve) 190 3,943.6 449.4 1.147.4 478.3 5.6 0.0 162.9 1,700.0
Indemnity and accident insurance companies 5)
1952 103 1,044.6 65.3 131.9 143.0 16.8 0.4 176.5 510.7
1953 105 1,310.5 86.0 158.4 2528 19.8 1.9 239.1 552.8
1954 107 1.574.6 94.9 170.0 432.6 22.9 3.0 312.4 538.8
1955 111 1,825.2 99.5 190.1 590.4 36.7 5.1 376.9 526.5
1956 111 2,079.0 120.4 2449 710.4 70.0 5.1 1239 504.3
1957 111 2,373.7 137.9 305.2 891.9 115.7 12.8 476.9 433.3
1958 111 2,860.0 161.2 347.7 1,239.3 121.5 14.8 539.7 435.8
1959 pe) 111 3,390.0 169.4 417.0 1,644.8 145.1 17.0 612.6 384.1
1958 3rd atr, 111 2,760.9 154.1 350.8 1,179.8 119.9 13.4 514.8 428.1
4th qtr, 111 2,860.0 161.2 347.7 1,239.3 1215 14.8 539.7 435.8
1959 1st, qtr. 111 3,060.1 164.9 369.7 1,430.5 1221 15.3 535.5 421.1
2nd atr. 111 3,230.0 166.6 411.3 1,536.3 127.0 15.9 553.4 419.5
3rd atr. o 3,339.6 169.2 405.9 1,614.5 133.8 16.5 579.8 419.9
ath atr.pe) 111 3,390.0 169.4 417.0 1,644.8 145.1 17.0 612.6 384.1
Reinsurance companies
1952 27 302.1 12.4 85.9° 39.5 16.6 —_ 33.2 114.5
1953 28 380.5 17.1 101.3 90.8 20.2 - 37.3 113.8
1954 29 502.9 17.2 1130 176.2 29.2 —_ 44.6 122.7
1955 30 569.3 20,5 119.3 228.6 34.0 - 51.1 115.8
1956 32 659.0 20.9 126.1 281.5 50.2 — 68.4 111.9
1957 3 797.3 227 148.9 347.1 94.0 - 812 103.4
1958 30 9447 21.9 158.3 480.0 93.5 — 95.8 95.2
1959 30 1,141.7 221 170.1 646.2 108.6 — 101.2 93.5
1958 3rd atr. 30 912.5 20.7 159.7 447.0 93.2 - 92.1 99.8
4th atr. 30 944.7 219 158.3 480.0 93.5 95.8° 95.2
1959 1st_atr, 30 988.9 21.6 159.3 519.1 94,1 - 99.0 95.8
and atr, 30 1.033.3 21.9 163.7 551.6 102.8 - 98.8 94.5
3ed atr. 30 1,107.6 21.8 171.0 617.4 104.4 - 99.0 94.0
4th atr. 30 1.141.7 221 170.1 646.2 108.6 — 101.2 93.5
Source: Annual Reports and publications of the Federal Supervisory Office for Insurance Companies and Building and Loan Associations. —- *) Changes as compared

with previously published figures are due to corrections subsequently received. — ?) 1951 and 1952: investments in the area of the Federal Republic except Berlin, as
from 1953 including Berlin; as from 1956 also including investments abroad. — %) All life assurance companies, all pension funds (the end-of-quarter figures however
including only the larger funds), the ]arger indemnity and accident insurance companies and all reinsurance companies. — 3) End-of-year totals are recorded for all
pension funds, ‘end-of-quarter totals only for the larger pension funds which account for about 99 per cent of all pension funds’ inv — 4 Up to the end of
1956, participati are ined in security holdings, -~ ¥) Larger enterprises only, which account for about 95 per cent of the inv of all ind,
accident insurance companies subject to supervision. — pe) Partly estimated.
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V1. Public Finances

V1. Public

1. Tax Revenue of Federal Government, Linder

in millions
Total tax Federal revenue Revenue of the Lander Individual taxes
Tevenue T . T - A B -
Period of Federal Federal Share in Share in Other Income taxes Berlin
eri " o e
Gov:’n‘;nent Total t:X:sn:) m‘c::(ne Total | m:::xe ;?’iis’e ) Wages i Assessed Corpo- Capital emtltrgency P“:‘;im,
i [y | u Tota income ration yield evy
Linder 1) | vield 3) | yield Lénder tax tax tax tax
; [ |
1950 16,104.2 9,593.7 9.593.7 | — 6.510.5 5.374.7 1,135.8 5,374.7 1,806.5 2,087.4 1.449.0 31.8 358.1 129.6
1951 21,670.4 14,616.4 13,015.7 1,600.7 7.053.9 5.855.2 1,198.7 7.455.9 2,796.5 2,302.7 2,272.6 4.0 579.4 142.4
1952 26,999.3 | 18,737.4 | 15,112.6 3,624.8 8,261.8 6,850.2 1.411.6 10,475.0 3,658.1 3,925.4 2,780.3 111.2 767.1 177.6
1953 29.556.3 | 20,444.0 | 16,007.5 4,436.5 9.112.3 7.316.3 1.796.0 11.752.8 3,740.4 4,870.4 2,990.2 151.8 975.7 405.4
1954 30.792.0 21,297.0 16.815.8 4,481.2 9.495.0 7,311.5 2,183.5 11.792.7 3,874.5 4,587.9 3.070.6 259.7 1.082.0 620.1
1955 34,175.1 23,795.8 19.580.3 4,215.5 10.379.3 7,990.4 2.338.9 12,205.9 4,402.1 4,351.7 3,110.9 341.3 1.268.4 534.3
1956 38.416.0 26,103.4 21,375.1 4.728.3 12.312.6 9,457.0 2.855.6 14.185.3 5,402.1 4.728.0 3.637.4 417.8 1.289.8 758.0
1957 40.923.5 26,963.4 21.578.2 5.385.2 13.960.1 10.770.4 3.189.7  16,155.6 5.289.0 5.879.2 4.506.1 481.3 553.2 818.0
958 42,881.6 | 28,179.0 | 22,260.5 5,918.5 | 14,702.6 ' 11.186.0 | 3,516.6 | 17,104.5 5,932.3 5,473.3 5,189.6 509.3 228.8 888.4
1959 7 47,782,3 | 31,305.0 | 24.611.2 6,693.8 | 16.477.3  12.431.8 4,045.5 19,125.7 5,855.1 7,323.2 5.118.2 828.9 165.4 e
1956 1st atr. 9.269.7 6.364.0 5,262.6 1.101.4 2.905.7 2.202.9 702.8 3.304.3 1.285.3 1,047.2 889.5 82.3 352.9 191.9
2nd atr. 9.111.3 6.212.9 5.101.9 1.111.0 2.898.4 2.222.1 676.3 3.333.1 1.211.6 1,152.3 822.7 146.5 346.0 159.5
3rd atr. 9.752.2 6,645.3 5.454.5 1,190.8 3,106.9 2.381.7 725.2 3,572.5 1.393.2 1.195.2 853.1 127.9 368.8 197.3
4th qtr, 10.282.8 6.881.2 5,556.1 1.325.1 3,401.6 2.650.3 751.3 | 3.975.4 1.512.0 1,330.2 1.072.0 61.1 222.1 209.4
1957 1st atr. | 10.214.5 | 6,675.6 | 5.289.9 | 1.385.7 | 3,538.9 | 2.771.4 767.5 |l 4.157.1 | 1.417.3 | 1.499.4 11325 | 1079 148.1 196.3
2nd atr, 9.868.1 | 6.518.7 | 5.226.2 | 1.292.5 | 3.349.4 | 2.,585.1 764.3 | 3.877.6 | 1.112.9 | 1,565.3 1.041.1 | 158.2 144.3 189.4
3rd atr. 10,199.4 6.707.4 5.374.7 1.332.7 3.492.0 2.665.5 826.5 3.998.2 1.367.6 1.421.3 1.050.8 158.5 121.9 206.5
4th atr. 10.641.5 7.061.8 5.687.5 1.374.3 3.579.7 ; 2.748.5 831.2 4.122.8 1.391.1 1.393.2 1.281.7 56.7 138.9 225.8
1958 1st atr. 10,312.4 6.751.5 5.389.8 1.362.0 3,560.6 | 2.724.0 836.6 4.086.0 1.372.0 1.325.6 = 1.294.3 94.1 139.2 205.4
2nd atr, 10,120.2 6.746.5 5.399.1 1.347.4 3,373.7 | 2,502.3 871.4 3.849.7 1.311.2 1.207.2 | 1,156.2 175.0 123.2 229.4
3rd aqtr, 10,761.1 7.089.0 5,586.2 1.502.8 3,672.1 2.790.9 881.2 4.293.7 1.617.8 1.315.8 | 1,207.0 153.1 — 41.6 209.0
4th atr, 11,687.9 7,591.7 5,885.4 1,706.3 4,096.2 3,168.8 927.4 4,875.1 1,631.2 1,624.7 | 1,532.1 87.1 8.0 244.6
1959 1st qtr. 11,213.9 7,371.0 5,819.8 1.551.2 3,842.9 2,880.8 962.1 4,432.1 1,191.6 1,674.0 ' 1,422.2 144.3 58.5 263.2
2nd atr, 11,341.1 7,468.6 5,933.6 1,535.0 3,872.5 2,850.7 1,021.8 | 4,385.8 1.244.9 1,604.5 1,241.7 294.7 56.6 296.0
3rd atr, 12,178.4 7.983.7 6,272.0 1,711.7 4,194.7 3,178.9 1,015.8 1 4,890.5 1,597.2 1,885.5 1.111.5 296.3 29.5 271.6
4th atr.”) | 13,048.9 8,481.7 6,585.8 1,895.9 4,567.2 3.521.4 1,045.8 5:417.3 1,821.4 2,159.2 1,342.8 93.6 20.8 e
1958 Avril 2,693.8 1.996.1 1,758.4 237.7 697.7 441.5 256.2 679.2 386.0 112.2 136.3 44.7 16.9 31.6
May 2,767.9 1.932.8 1,688.1 244.7 835.1 454.5 380.6 699.2 456.0 83.1 69.2 90.9 12.8 167.9
June 4,658.5 2.817.5 1,952.6 864.9 1,841.0 1,606.3 234.6 2.471.2 469.2 1.011.9 950.7 39.4 93.5 29.9
Tuly 2,969.2 2.173.6 1.884.9 288.7 795.6 536.2 259.4 824.9 533.8 104.1 90.1 96.9 12.3 28.2
Aug, 3,026.3 2.155.1 1,888.5 266.6 871.2 495.1 376.1 761.6 539.0 97.3 9.3 36.0 7.5 162.5
Sev. 4,765.6 2.760.3 1,812.8 947.5 2.005.3 1,759.7 245.6 2,707.2 544.9 1.114.4 1.027.6 20.3 -— 61.4 18.3
Qct. 3.249.7 2.354.8 2,014.0 340.8 894.9 632.8 262.1 973.6 575.3 191.2 183.5 23.6 — 91 28.1
Nov. 3.244.6 2,304.9 2,011.4 293.5 939.7 §45.1 394.6 838.7 529.3 173.8 122.2 13.4 0.3 174.6
Dec. 5,193.6 2,931.9 1.859.9 1,072.0 2,261.7 1,990.9 270.8 3,062.9 526.7 1,259.7 1,226.4 50.1 16.8 41.9
1959 Jan. 3,762.7 2,757.0 2,360.3 396.7 1,005.7 736.7 269.0 1,133.4 574.8 279.9 204.8 73.9 15.3 35.8
Feb. 2,744.9 1,864.5 1,613.7 250.8 880.4 465.7 414.7 716.5 360.4 192.4 143.5 20.2 16.5 187.1
March 4,706.3 2,749.5 1,845.8 903.7 1,956.8 1,678.4 278.4 2,582.1 256.5 1.201.7 1,073.9 50.1 26.7 40.3
Avril 3,047.3 2,230.4 1,945.5 284.9 816.9 529.2 287.7 814.1 349.0 229.9 176.1 59.1 27.5 41.7
ay 3,233.6 2,254.5 1,971.6 282.9 979.1 525.4 453.7 808.4 451.3 173.5 106.3 77.3 16.7 217.9
June 5,060.2 2,983.7 2,016.5 967.2 2.076.5 1,796.1 2804 | 2,763.3 444.5 1,201.2 959.3 158.3 12.3 36.4
July 3,352.9 | 2,438.9 | 2,102.3 336.6 914.0 625.2 288.8 | 9618 | 522.8 256.3 8.3 | 174.4 11.4 39.8
Aug, 3,477.3 | 2,419.8 | 2,086.6 333.2 | 1,057.5 618.8 438.7 952.0 | 533.8 230.6 87.1 | 100.5 1.2 | 202.1
Sep. 5.348.2 3,125.0 2,083.1 1,041.9 2,223.2 1.934.9 288.3 2.976.7 540.6 1,398.6 1,016.1 214 6.9 29.7
Qct. 3,504.7 2,577.3 2,231.2 346.1 927.4 642.8 284.6 988.9 604.9 283.3 66.5 34,3 8.4 32.0
Nov. 3,574.2 2,515.4 2,194.6 320.8 1,058.8 595.6 463.2 916.4 578.2 272.1 51.8 14.3 5.4 217.0
Dec.) 5,970.0 3,389.0 2,160.0 1,229.0 2,581.0 2,283.0 298.0 3,512.0 |  638.3 | 1.603.8 1,2245 | 450 7.0 e
1960 Jan.") 4,097.0 2,939.0 2,471.0 468.0 1,158.0 869.0 289.0 | 1,337.0 791.0 322.0 156.0 | 68.0 5.0 e

') Contrary to the figures published in the Federal Advertiser, excluding receipts from turnover equalisation tax and customs duties in respect of armament imports, —
37 p.c.; 1953/54 and 1954/55: 38 p.c.; from 1955/56 to 1957/58: 33'/s p.c.; 1958/59 and 1959/60: 35 p, c. — 4) Including turnover equalisation tax on imports, —
Receipts from conversion land charges, excluding Berlin. — 7) According to the results of provisional returns. — Details may not add to totals because of rounding.

2. Circulation of Public Loans, Interest-bearing Treasury Bonds and Medium-term Notes*)

in millions of DM

Equaljsation Local. German German Federal
Federal Government of Burdens Fund Linder aut}_wn- Federal Railways 1.’o'stal .
Position | o R o ties Administration
. . . T - . Total
a:ﬂz‘:ﬁ:‘ Medium- Medium- Il'::::ie;; Medium- I{,‘ et:;ie:t Medium- Ill:t:r?“ Medium-
Loans?) term Loans?) term Loans term Loans | Loans 2 term Loans earing term
notes notes?) Treasury | oo Treasury | o Treasury) o
bonds bonds ! bonds
1950 Dec. — —_ —_ —_ —_ —_— — —_ 500.4 77.1 — —_ 60.0 —_ 637.5
1951 Dec. 33.8 — —_ — -— 15.0 — — 451.5 100.1 _— —_ 60.0 — 660.4
1952 Dec. 183.6 ‘ —— — — 5.8 229.3 — —_ 165.4 114.8 — -— 60.0 _— 758.5
1953 Dec. 538.0 — - 313.0 255.0 — 20.4 402.4 104.7 —_ — 60.0 —_ 1.693.5
1954 Dec. 538.5 — 200.0 —_ 619.0 250.1 —_ 70.2 552.4 97.0 — — 60.0 —_ 2.387.2
1955 Dec. 538.5 —_— 450.0 _ 750.0 237.4 —_ 70.2 552.4 154.9 -— 125.0 60.0 _— 2,938.4
1956 March | 538.5 — 450.0 —_— 900.0 49.2 — 70.2 552.4 179.5 —_ 125.0 60.0 _ 2,924.9
June 538.5 — 450.0 — B31.7 47.0 —_ 70.2 552.4 183.3 — 125.0 60.0 — 2.908.1
ep. 514.1 —_ 450.0 - 902.2 45.0 ! — 70.2 552.4 183.2 —_— 125.0 51.4 —_ 2.893.5
Dec. 505.2 —_ 450.0 bt 966.9 29.3 —_— 73.0 552.4 218.0 | — 125.0 51.4 —_ 2.971.2
1957 March 503.8 —_ 450.0 —_ 1,086.0 29.3 —_ 110.5 552.4 238.8 —_— 125.0 51.4 —_— 3.147.2
June £03.3 — 450.0 - 1,083.5 56.1 i —_ 147.4 552.4 | 2539 -_— 125.0 51.4 —_ 3.223.0
Sep. 503.0 — 450.0 — 1,108.1 56.1 — 212.4 552.4 | 2590 —_— 125.0 428 — 3.,308.8
Dec. o —_ 450.0 -— 1,198.7 55.4 —_ 272.0 552.4 299.4 —_ 205.0 42.8 -_— 3.075.7
1958 March - -— 450.0 -—_ 1,381.0 55.4 —_ 272.0 552.4 316.5 -_— 285.0 42.3 —_— 3.355.1
June —_ — 550.0 — 1,293.2 35.9 — 287.0 802.4 344.5 —_— 595.0 42.8 — 3.950.8
Sev. —_— — 550.0 -— 1,474.9 | 35.9 —_— 312.0 802.4 346.3 —— 645.0 34.2 — 4,200.7
Dec. — —_ 550.0 —_ 1,539.5 32.0 —_ 316.0 1,202.4 350.5 —_— 795.0 34.2 -— 4,819.6
1959 Mardi| — — 750.0 95.0 [1,598.5 304 —_ 313.8 | 1,302.4 | 354.7 150.0 795.0 34.2 — 5,424.0
Avril —_ — 750.0 126.0 1,798.5 | 30.3 — 310.9 1,512.4 350.3 150.0 795.0 34.2 —_— 5,857.6
Mav —_ —_ 750.0 295.1 1,795.1 30.3 —_ 310.9 1,512.4 ¢« 351.7 150.0 1,020.0 34.2 —_ 6,249.7
June — 750.0 295.1 1,794.1 | 30.3 —_ 310.9 1,112.4 353.1 150.0 1,020.0 34.2 5,850.1
Tuly 167.0 750.0 300.0 | 1.790.8 | 30.3 — 310.0 |1,012.0 | 353.1 220.0 1,020.0 25.6 —_ 5,978.8
Aug. 167.0 750.0 300.0 | 1.790.6 30.3 — 310.0 |1,222.0 | 353.1 220.0 1,020.0 25.6 — 6,188.6
Sep. —_ 167.5 750.0 300.0 1,790.8 30.3 10.0 310.0 1,222.0 353.1 220.0 1,020.0 25.6 — 6,199.3
QOct. — 332.1 750.0 300.0 1,790.8 30.3 10.0 310.0 1,222.0 353.1 220.0 1,020.0 " 25.6 19.3 6:383.2
Nov. 299.2 345.0 750.0 300.0 1,751.7 30.3 17.9 310.0 1,222.0 353.1 220.0 1,020.0 25.6 30.8 6,675.6
Dec. 299.2 347.5 750.0 300.0 1,745.6 30.3 22.9 309.6 1,222.0 351.7 290.0 1,020.0 25.6 41.3 6.755.7
1960 Jan. 797.5 347.5 750.0 300.0 1,736.1 30.3 22.9 309.6 1,222.0 350.3 290.0 1,020.‘0 25.6 41.3 7,243.1
*) Including Saarland figures, but not paper issued prior to 6 July 1959. — Differences from the figures shown in Table V 3, *Circulation of Fixed-interest-bearing
Securities”, are due to the fact that in that tabulation the Federal Railways 1949 Loan is shown at the full amount issued, namely DM 500.4 million, while in
the above table the loan has been entered after deduction of the amounts temporarily converted into Special Treasury bonds, which latter are shown in the follow-
ing Table VI3, “Circulation of Treasury Bills, Non-interest-bearing Treasury bonds and other Money-Market Paper”. — 1) Including Premium Treasury bonds, —
%) Issued by Equalisation of Burdens Bank.
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. V1. Public Finances
Finances ‘

and Equalisation of Burdens Fund

of DM
Individual taxes \ Revenue of Equalisation of Burdens Fund
R Excise and customs duties Levy on Levy on
Turnover v}tm including: Total Propel;ty mortgage | profits Period
3
tax ) tax Total Customs | Tobacco | Coffee Sugar Beer Spirits | Mineral levy ) Pr?)ﬁ's cf-;?i‘;;s
duties tax tax tax ‘tax poly | oil tax
4,745.8 349.4 4,606.9 617.3 2,159.8 340.1 383.2 348.6 496.3 72.7 . . . —_ 1950
6.820.6 409.5 5.564.7 828.5 2,404.1 431.7 425.2 276.1 537.5 462.5 . 1.623.5 . —_— 1951
$.380.6 469.8 5.939.8 1.054.4 2.334.0 535.3 379.6 331.2 528.9 589.9 1,807.9 1,374.6 431.9 1.4 1952
$.565.3 530.7 6.290.7 1,271.8 2,326.2 513.5 350.1 362.1 542.8 733.8 2,010.1 1,488.4 452.8 68.9 1953
9,593.0 598.6 6,362.5 1.486.1 2,303.9 301.5 374.7 386.0 554.2 780.9 2,188.3 1.598.3 535.4 54.6 1954
11,117.7 728.1 7.410.7 1,792.5 2,559.7 345.3 378.2 440.5 577.7 1,135.9 2,401.0 1,699.5 615.0 86.5 1955
12.183.5 836.9 $.132.7 1.982.7 2.781.0 405.2 222.6 483.5 683.6 1,415.2 2,438.0 1.769.1 558.0 110.9 1956
12.597.8 967.1 8.704.5 2.030.1 2.,932.8 447.9 153.9 561.4 777.8 1,641.7 2,078.9 1.616.3 354.8 107.8 1957
12,962.6 | 1,082.4 9.130.4 | 2.093.6 3,093.4 485.7 162.3 604.9 857.4 1,664.6 || 2,072.2 1,606.0 348.9 117.3 1958
14,161.0 <o | 102305 | 22997 | 3.265.7 608.6 160.9 650.1 913.9 2,145.3 | 2.339.6 oo e < 1959
3.003.9 203.6 1.958.9 477.7 652.0 101.1 89.6 106.7 164.9 309.1 809.1 556.0 221.7 31.4 1956 1st qtr.
2.908.9 220.2 1.894.5 465.2 665.2 95.3 45,5 105.9 171.9 313.9 593.7 416.4 148.7 28.7 2nd atr.
3,070.0 204.3 2,081.6 496.7 721.9 98.5 44.8 139.0 149.7 398.7 480.3 378.6 78.4 3.3 3rd atr.
3.200.7 208.8 2.197.7 543.1 741,9 110.2 42.7 131.9 197.2 393.5 554.8 418.1 109.1 27.5 4th qtr.
3,096.5 237.8 2.100.3 508.8 686.7 107.7 36.7 119.1 191.6 404.0 550.7 T433.2 89.5 28.0 1957 1st qtr.
3.063.0 247.0 2.082.5 500.2 704.0 106.7 31.4 131.0 211.5 357.0 533.8 409.7 95.4 28.7 2nd qtr.
3.128.2 237.9 2.205.6 491.4 772.4 112.1 46.0 161.4 156.3 431.7 461.8 , 368.2 68.3 5.3 3rd atr.
3.310.0 244.4 2.316.1 §29.7 769.6 121.4 39.8 149.9 218.4 448.9 532.5 405.2 101.6 25.7 4th atr.
3.200.9 263.7 2.122.8 480.5 713.7 120.9 46.3 137.2 201.8 | 374.8 507.9 403.7 75.0 29.2 1958 1st atr.
3.090.3 279.3 2.,188.8 494.8 745.3 | 117.2 24.9 135.2 244.2 383.5 §23.5 406.3 91.4 25.8 2nd att.
3.217.2 264.8 2.402.8 535.6 813.4 119.6 47.4 169.2 180.6 499.4 479.9 374.2 74.8 30.9 3rd qtr.
3,454.1 274.5 2,416.0 582.7 821.0 128.0 43.6 163.2 230.9 407.0 560.8 421.7 107.7 31.4 4th qtr,
3,351.6 291.6 2,396.1 525.3 744.5 132.7 37.5 138.7 232.8 532.1 648.8 444.8 92,9 111.1 1959 1st atr,
3,367.4 318.2 2,491.7 566.0 818.0 153.7 35.5 145.5 253.7 472.1 580.6 427.1 110.4 43.1 2nd qtr.
3,586.9 297.9 2,643.1 597.7 849.8 156.7 X 48.6 188.1 192.9 568.6 520.8 396.1 98.0 26.7 3rd atr.
3,855.1 see 2,699.6 610.7 853.4 165.5 39.3 177.8 234.5 572.5 589.4 [ s v 4th atr.”)
1.055.5 99.1 706.7 174.9 ° 237.9 40.0 5.4 43.4 84.2 107.6 90.1 16.9 46.9 26.3 1958 Awril
990.7 91.9 704.5 163.4 249.8 37.1 9.7 44.6 80.9 108.4 368.3 349.8 21.6 — 3.1 May
1.044.1 88.4 777.7 156.5 257.7 40.1 9.8 47.3 79.2 167.4 65 39.5 23.0 2.6 June
1.057.6 94.0 $09.5 193.0 265.1 40.9 13.1 55.2 62.6 166.1 84.1 25.3 32.7 26.1 Tuly
1.104.6 79.4 769.5 173.3 265.6 39.4 15.4 52.9 56.8 154.5 339.5 322.9 14.5 2.1 Aug,
1.055.0 91.5 823.9 169.3 282.7 39.2 18.9 61.1 61.2 178.7 56.3 26.0 27.6 2.7 Sep,
1.160.6 94.5 861.2 217.1 266.2 42.0 13.7 59.3 70.3 178.8 96.4 19.6 50.0 26.8 Qct.
1,184.9 82.8 823.1 179.1 279.5 40.1 15.3 55.3 69.8 171.2 385.3 359.3 24.0 2.0 Nov.
1,108.6 97.2 731.7 186.5 275.2 45.8 14.6 48.6 20.8 57.0 79.1 42.8 33.7 2.6 Dec.
1,383.3 104.7 944.9 208.2 280.3 42.3 13.1 41.1 75.2 266.7 122.5 50.1 44.8 27.6 1959 Jan.
1,000.5 82.0 605.2 147.6 203.6 43.1 12.2 55.6 66.4 58.2 385.8 344.3 14.8 26.7 Feb.
967.8 104.9 845.9 169.5 260.6 47 .4 12.2 42.0 91.2 207.2 140.5 50.4 33.3 56.8 March
1,119.0 120.2 789.1 197.0 255.9 52.1 9.9 42.0 81.9 136.6 122.3 25.2 55.5 41.6 Avril
1,140.1 93.8 814.9 165.7 282.6 50.6 12.3 53.0 79.4 159.2 393.5 367.3 24.9 1.3 May
1,108.3 104.2 887.7 203.4 279.5 51.0 13.4 50.5 92.3 176.3 64.8 34.6 30.0 0.2 Tune
1,205.3 103.9 875.5 206.6 277.4 56.1 14.8 54.5 66.4 186.3 99.5 29.7 47.2 22.6 July
1.211.4 89.3 853.8 197.2 280.3 48.8 16.1 59.5 59.5 179.0 366.8 346.5 17.6 2.7 Aug.
1,170.2 104.7 913.9 193.9 292.1 51.8 17.7 74.1 66.9 203.4 54.5 19.9 33.2 1.4 Sep.
1,293.3 108.6 927.2 225.2 287.0 56.3 13.7 63.3 70.8 196.3 112.9 37.6 52.6 22.7 Oct.
1.303.1 93,9 882.4 186.5 285.4 54.2 14.1 59.5 69.7 197.2 406.3 381.9 22.8 1.6 Nov,
1,258.7 L 890.0 199.0 281.0 55.0 11.5 55.0 94.0 179.0 70.2 LI AR e Dec.)
1,550.0 R 901.0 217.0 300.0 50.0 12.0 46.0 66.0 192.0 85.6 e L L 1960 Jan.?}
%) Excluding receipts from transport tax lemt to Federal Railways, — %) Calculated from the quotas fixed by law for the individual fiscal years; 1951/52: 27 p. ¢.; 1952/53:
%) Up to and including August 1952: General immediate assistance levy and Immediate assistance special levy, excluding Berlin, — € Up to and including August 1952:

3. Circulation of Treasury Bills, Non-interest-bearing Treasury Bonds and other Money-Market Paper™)
in millions of DM

Federal Postal
Federal Government Lénder Federal Railways Adminis-

tration including:

- Money-

Position Treasury bonds Treasury bonds Total market
stendof 1y ' T T e | T V T ]

mont] TEASUTY | pionoy Eer- reasury reasury credit teasury | pqonoe Ea reasury col. 11 less
- r- X
bills ‘market marked bills bonds ::tr:llﬁ') bills market marked bonds 3 less 9)
paper | paper?) paper | paper®)
1 2 3 4 5 ] 7 8 9 10 11 12

1950 Dec. 498.7 — —_— 260.2 2.8 50.0 571.5 127.6 19.5 —_ 1.530.3 1.510.8
1951 Dec, 608.2 £697.8 — 137.8 44.9 163.6 642.1 149.24) 54.7 — 2.498.3 2.443.6
1952 Dec. 110.6 751.0 — 66.3 102.4 162.0 528.3 549,1%) 51.4 150.0 2.471.1 2.,419.7
1953 Dec. 78.7 529.9 145.0 24.3 128.3 147.6 519.6 553,2%). © 86.8 295.8 2.509.2 2.277.4
1954 Dec, 65.0 400.0 142.0 16.8 89.2 193.5 §51.8 394,7 124.7 381.1 2.358.8 2.092.1
1955 Dec. —_ -_— 138.0 30.6 149.5 141.1 472.1 216.5 135.6 405.3 1.688.7 1.415.1
1956 March -_— —_ 94.0 6.5 319.4 136.2 431.4 38.1 154.2 452.5 1.632.3 1.384.1
Tune — - 94.0 6.4 374.3 123.0 432.0 35.2 161.9 485.9 1.712.7 1.456.8

Sep. — —_— 94.0 6.3 381.0 114.2 460.5 44.5 174.9 481.1 1.756.5 1.487.6

Dec. — _— 94.0 -_— 409.7 138.0 432.9 102.1 183.0 500.0 1.859.7 1.582.7

1957 March -— -— -— 25.0 460.7 160.7 435.9 173.6 221.2 . 499.7 1.976.8. 1.755.6
June - — — -_— 592.9 198.1 339.3 334.4 236.4 499.9 2.201.0 1.964.6

Sep. — — — -— 614.9 209.9 279.9 424.0 248.9 526.1 2.303.7 2,054.8
Dec. — bt _— —_— 661.3 236.5 320.8 538.9 251.9 439.8 2.449.2 2.197.3
1958 March — -_— — -_— 597.3 251.7 374.9 589.9 302.5., 439.3 2.555.6 2,253.1
June — -_— — — 461.9 248.1 384.2 517.6 289.2 385.8 2.286.8 1.997.6

Sev. — - _— -— 397.2 233.8 374.2 546.1 344.2 " 360.4 2.255.9 1.911.7
Dec. -— — — _— 311.1 234.5 398.6 | 590.0 - 3824 300.0 2.216.6 1.834.2
1959 Mardh - -— _— —_ 308.9 261.7 121.3 556.8 408.1 244.6 1,901:4 ) 1,493.3
April — —_— —_— -— 267.1 264.8 116.4 539.6 406.1 227.7 1.821.7 " 1,415.6

ay —_— — — -_— 265.1 267.7 132.5 © 538.6 407.6 218.6 - 1:830.1" 1.422.5

June — - — -— 250.4 269.3 350.3 533.8 420.2 196.9 2,020.9 1.600.7

July — 143.1 — -— 207.3 270.0 285.8 509.6 418.2 196.3 2+030.3 1.,612.1
Aug. 40.0 146.4 _— —_— 197.3 269.7 210.1 509.6 418.1 201.9 1,993.1 1.575.0

Sep. 425.5 167.5 — — 189.1 277.9 101.8 489.0 427.0 212.8 2,290.6 ° 1,863.6
QOct. 547.5 167.5 - -_ 184.1 282.0 161.4 465.0 431.7 300.0 2.539.2 2,107.5

Nov. 353.7 167.5 — — 184.1 277.4 187.8 454.9 436.2 284.6 2:346.2 1,910.0

Dec. 65.2 230.6 —_— —_ 163.7 256.0 296.8 445.0 429.3 269.9 2,156.5 1,727.2
1960 Jan. 23.2 251.6 -_— -— 162.2 259.6 229.0 445.0 430.9 292.0 2,093.5 1.662.6
*) Including Saarland figures, but not paper issued prior to 6 July 1959, — Except money-market paper deriving from the conversion of equalisation claims, and
except Storage Agency bills. — 1) Issued for the purpose of a special financial adjustment between Federal Government and Linder, — *) Land of Bavaria;
moreover, up to 31 March 1955, also Berlin debt certificates, — %) To provide security for investment credits, — ¢) Including non-interest-bearing Treasury bonds

fal series “S5° (resulti the temporary conversion of bonds).
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V1. Public Finauces

4. Cash Results of the Federal Budget”)

in millions of DM

Cumulative Increase (+) or Note:
. Cash surplus (+) || ”decrease =)
surplus (+) or Surplus (+)
Period  Cash C‘:Sh or deficit (—) . . Amounts or deficit (=)
income outgo deficit (—) bas.fm}n in cash in credit credited after de-
1) eginning resources . Jmf'kf' | in respect duction of
of fiscal ne¢ss of coinag, receipts
year from coinag
Fiscal Years
1950/51 - . — 619 — 619 + 178 4+ 921%) -
1951/52 16.322 16,757 — 435 — 435 — 198 + 1329 234 — 669
1952/53 20,734 19,879 + 855 + 855 + 1,237 + 383 312 + 543
1953/54 22,042 20.301 1 1,741 + 1.741 + 1,436 — 304 84 + 1,657
1954/55 23,566 22,563 + 1,003 + 1,003 + 1.063 + el 35 + 968
1955/56 26,726 23,867 + 2,859 + 2,859 + 2,441 — 418 36 + 221
1956/57 . 28,710 28,403 + 307 + 307 + 79 - 217 86 + 162
1957/58 29,911 32,704 — 2,793 — 2,793 — 3,084 — 307 76 — 2,869
1958/59 31,614 34,640 — 3,026 — 3,026 — 2,788 + 179 79 — 3,105
1951/52 1st_qtr, 3,218 3,655 — 437 — 437 — 204 + 187 114 — 551
2nd atr, 3,901 4,005 — 104 — 541 + 1 4+ 72 69 — 173
3rd atr. 4,587 4,303 + 284 — 257 + 335 + 26 8 + 276
4th qtr, 4,616 4,794 — 178 — 435 — 330 — 152 43 — 221
1952/53 1st qtr. 4,670 4,532 + 138 + 138 + 237 4+ 99 105 — 33
2nd atr, 5,293 4,867 + 426 + 564 + 476 + 50 98 + 328
3rd qtr. 5,584 5.313 + a7 + 835 + 61 — 210 67 + 204
4th qtr, 5,187 5.167 + 20 + 855 + 462 + 442 42 —_ 22
1953/54 1st_qtr. 5,204 5,462 — 258 — 258 — 254 + 4 36 — 294
and atr., 5,671%) 4,682 -+ 989 4+ 731 + 912 — 77 26 + 963
3rd atr, 5,679%) 4.810 + 869 + 1,600 + 743 — 124 12 + 857
4th qtr. 5,488%) 5,347 + 14 + 1,741 + 34 — 107 10 + 131
1954/55 1st_aqtr, 5,375 5,083 + 292 4+ 292 + 259 — 33 12 + 280
2nd atr. 5,900 5.729%) - 171 + 463 + 359 + 189 9 + 2.823
3rd qtr. 6,313 5,692 + 621 + 1,084 + 634 + 13 8 + 613
4th qtr. 5,979 6,059 — 80 + 1,004 { — 188 — 108 6 — 86
1955/56 1st_atr, 5,997 5,747 4 250 + 250 | — 11 — 361 4 + 246
2nd atr, 6,720 5.895 4+ 828 + 1,075 + 825 — 10 + 815
3rd atr, 7,008 6,014 4+ 994 + 2,069 + 988 —_ 6 8 + 986
4th atr. 7,001 6,211 + 790 + 2,859 + 739 — 51 14 + 776
1956/57 1st_atr, 7,006 6,318 + et + 688 + 627 — 54 16 + 672
2nd atr, 7,165 6,874 + 291 + 979 + a2 — 56 20 + 7
3rd qtr, 7,283 7,836 — 553 + 426 — 556 — 11 35 — 588
4th atr. 7,256 7.375 — 119 + 307 — 213 — 9 14 — 133
1957/58 1st_qtr. 7,118 7.855 — 737 — 737 — 722 — o] 16 — 753
2nd qtr, 7,230 8,410 — 1,180 — 1,917 — 1,211 —_ 0 23 — 1,203
ard atr. 7,900 8,221 — 321 — 2,238 — 700 — 399 30 — 351
4th qtr. 7,663 8.218 — 555 — 2,793 — 451 + 92 7 — 562
1958/59 1st_atr, 7,626 7,612 + 14 + 14 + 140 + 126 9 + 5
2nd qtr, 7.850 7.797 + 53 + 67 + 111 + 53 13 + 40
3rd atr, 8,250 8,172 -+ 78 + 145 + 46 —_ 49 + 29
4th atr. 7,888 11,059 — 3,171 — 3,026 — 3,085 — ] — 3,179
1959/60 1st_atr, 8,208 8,935 — 727 — 727 — 257 + 536 10 — 737
2nd atr. 8,809 9,901 — 1.092 — 1,819 + 133 + 1,230 38 — 1.130
3rd qtr. 9,108 9.431 — 323 — 2,142 — 37 + 295 27 — 350
1957/58 April 2,283 2,526 — 243 — 243 — 233 — 0 5 — 248
May 2,056 2,366 — 310 — 553 1 — 281 — 0 5 L— 315
June 2,779 2,963 — 184 — 737 — 208 —_ 0 3 -— 190
July 2,261 2,878 — 617 — 1,354 — 625 — o] 9 — 626
Auz. 2,183 2.826 — 643 — 1,997 — 636 —_ 0 7 — 650
Sep. 2,787 2,707 + 80 — 1,917 + 49 0 7 + 73
QOct, 2,608 2.570 + 38 — 1,879 + 56 —_ 0 10 + 28
Nov, 2,280 2,687 — 407 — 2,286 — 755 — 391 8 — 415
Dec. 3,012 2,964 + 48 — 2,238 — 2 — 7 12 + 36
Jan. 2,754 2,440 + 314 — 1,924 + 345 + 29 0 + 313
Feb. 2,040 2,689 — 649 — 2,573 — 619 — 4 — 653
March 2,870 3,090 — 220 — 2,793 — 177 + 63 3 — 223
1958/59 April 2,503 2,481 + 22 + 2 + 7 — 2 + 20
May 2,308 2,559 — 251 — 229 — 213 — : 1 — 252
June 2,815 2,572 + 243 + 14 4+ 346 4+ 128 | 6 + 237
July 2,607 2.502 + 105 + 119 + 62 6 + 99
Aug. 2,345 2,706 — 361 — 242 — 261 + 53 4 — 365
Sep. 2,898 2.589 + 309 + &7 + 310 — 3 + 306
Qect. 2,654 2.598 + 56 + 123 + a1 — 26 + 30
Nov. 2,415 2,571 — 156 — 33 — 142 — 11 — 167
Dec. 3,181 3,003 + 178 + 145 + 147 —_ 12 + 166
Jan. 2,934 2,537 + 397 + 542 + 450 — 2 + 395
Feb. 2,109 2,724 — 615 — 73 — 607 — 4 — 619
March 2,845 5.798 — 2,953 — 3.026 — 2,928 — 2 — 2.955
1959/60 April 2,684 2,931 — 247 — 247 — 231 + 59 1 — 248
May 2,442 2,806 — 364 — 611 + 6 + 349 2 — 366
June 3,082 3,198 — 116 — 727 — 32 + 128 7 — 123
July 2,906 3,734 — 828 — 1,555 + 52 + 870 29 — 857
Aug. 2,665 2,858 — 193 — 1,748 + 49 4+ 235 | 2 — 195
Sep. 3,238 3,309 — 7 — 1.819 + 32 + 125 7 — 78
Oet. 2.893 2,907 — 14 — 1,833 + 250 4+ 266 | 14 — 28
Nov. 2,650 2,829 — 179 — 2,012 — 27 + 1238 8 — 187
Dec. 3,565 3,695 — 130 — 2,142 — 260 — 99 5 — 135
Jan. 3,211 2,826 + 385 — 1,757 + 708 + 308 8 + 377

*) As from 6 July 1959 including the Saarland, — The cash transactions recorded in this table concern in-payments on, and out-payments from,
the Federal ts at the Deutsche Bundesbank (excluding counterpart accounts and STEG accounts). Cash income and outgo deviate
from the results of the Federal Government’s financial statistics inasmuch as they are not recorded at the time they are entered in the
budgetary accounts but at the time of the actual receipt or out-payment, and because the incurring of debt has been eliminated from the
income and the expenditure on debt redemption (including repurchase of bonds) from the outgo. -~ 1) The differences, to be observed since
April 1956, between the change in the balance of cash resources and credit market indebtedness on the one hand and the cash surpluses or
deficits on the other result from the channelling of the Equalisation of Burdens Levies through the account of the Federal Chief Cash Office
(Bundeshauptkasse). — *) DM 124 million out of total borrowings were not used for financing the cash deficit but for covering deficits
on the counterpart accounts. — %) Apart from drawing on cash resources and from the increase in credit market indebtedness, DM 106 million
were available, for financing the cash deficit, from repayment of the amount mentioned in footnote *). — ¢ Including credits taken from
the E.R.P. Special Fund: DM 50 million in August, DM 41 million in October, DM 125 million in December, and DM 35 million in Mardh.
— %) Including DM 255 million for the repurchase of the loan taken from the E.R.P. Special Fund in the previous year, — Details may
not add to totals because of rounding.
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V1. Public Finances

5, The Federal Government's Indebtedness
except indebtedness towards other public authorities
in millions of DM

Post-Currency-Reform indebtedness inside the country Liabilities in respect of
P
Equalisation claims5)
Credits granted Credi
by Deutsche Te d‘i of which. for purposes
Bundesbank granted by of open market polic
Non- b poticy
Position interest- | g Loar:is‘) converted into 4% Re- F?irel:gn
at end h edium-|  an demption ebt
of month Te;al for Trﬁialsll;ry .}3::;51:‘? term | Premium debt %)
Recon- | Equali- V! notes [Treasury| Total Non- of 1957
for |payments . q bonds
: struction| sation bonds interest- D
overall | to inter- 4 Treasury N
budget | national Loan of bills bearing
o institu. Corpo- | Burdens Treasury
T ration Fund bonds
tions 3)
1950 Dec. 1,077.1 578.4 — - — 498.7 —_— —_ — 6,212,7 —_— - —_ .
1951 Dec. 1,339.8 — — _ _— 608.2 697.8 — 33.8 6,880.4 — —_ — .
1952 Dec. 1,228.2 —_— 183.0 —_ —_ 110.6 751.0 — 183.6 7,821.5 -— —_— —_— .
1953 Dec. 1,474.6 - 183.0 Ll —_ 78.7 674.9 —_— 538.0 7:867.8 — —_— —_ -
1954 Dec. 1,536.2 —_ 390.7 — -_— 65.0 542.0 — 538.5 8,005.1 — -— — 7.745.6
1955 Dec. 1,061.1 — 390.7 — -_— — 138.0 -— 532.4 8,129.3 264.0 784.3 —_— 8,078.9
1956 March 1,010.1 —_ 390.7 —_ — —_ 94.0 — 525.4 8.129.7 282.0 1,293.6 —_ 8.138.7
June 955.8 — 390.7 — —_ — 94.0 — 471.1 8,065.8 211.0 1.237.6 —_ 8,124.6
Sev. 899.6 - 390.7 - — — 94.0 — 414.9 8.,073.2 382.0 1,139.2 —_ 8.028.7
Dec. 888.3 —_ 390.8 —_ — —_ 94.0 — 403.5 8,081.9 366.2 1,062.9 — 8,055.8
1957 March 792.8 — 390.8 — - — — —_ 402.0 10,693.8 328.3 2,309.3 — 8,075.6
une 792.3 -— 390.8 — —_— —_ — —_ 401.5 10.693.4 313.8 3,135.1 -_— 8,060.5
Sep. 792.0 -— 390.8 —_ -— — - — 401.2 10.689.1 609.0 4,638.8 —_— 7.971.9
Dec. 390.8 _ 390.8 — — —_ - - 0 10.698.2 292.5 3,949.1 . 7,981.5
1958 March 483.2 — 483.2 — —_ —_ — — — 10.618.4 294.2 5.237.7 . 7,993.3
June 609.2 —_— 609.2 -— _— —_ -_— — —_— 10.714.3 299.1 5,906.6 68.4 7,981.1
Sep. 661.7 —_ 661.7 - — — — _ - 10,767.0 494.5 6,181.1 237.2 7.791.7
Dec. 661.7 —_— 661.7 —-— - —_ —_ _— — 10,856.0 364.4 4,050.1 394.2 7.798.0
1959 March 661.7 - 661.7 — — — — — —_ 10,924.0 427.3 4.452.2 572.6 7.781.4
ﬁpril 720.3 58.6 661.7 —_ —_ — —_ —_ — 10.924.0 577.7 4,995.1 . .
ay 1,069.9 | 408.2 661.7 —_ — —_ — — — 10,924.0 | 460.3 4,799.5 - .
June 1,197.6 535.9 661.7 — — —_ — —_ - 10.967.0 359.8 4,672.8 642.8 6,869.2
July 2,067.6 610.8 661.7 325.0 160.0 —_ 143.1 167.0 10.967.0 362.9 4,291.6 . .
Aug. 2,302.7 | 688.7 675.6 | 325.0 260.0 40.0 | 146.4 167.0 10.968.0 |  402.2 4,224.6 . .
Sev. 2.427.7 57.00 | 1,175.2 | 325.0 110.0 | 425.5 | 167.5 167.5 11,057.0 341.6 4.019.8 667.7 6.717.4
Qct. 2,693.4 60.07) | 1,181.3 325.0 80.0 547.5 167.5 332.1 — 11.058.0 819.0 4,504.5 . .
Nov. 2,822.0 70.37 | 1,181.3 j 325.0 80.0 | 353.7 167.5 345.0 | 299.2 11,058.0 | 472.0 4,122.3 . .
Dec. 2,722.8 244.9 |1,210.7 | 325.0 — 65.2 230.6 347.5 298.9 11,061.0 | 439.3 2,606.2 684.6 6,695.2
1960 Jan, 3,030.5 77.09 | 1,210.7 | 325.0 — 232 | 251.6 347.5 795.5 11,061.0 653.1 2,923.4 . .

1) Contrary to the data in Table VI 2, excluding bonds repurchased prematurely, — ?) Book credits (cf, Art. 20 par. 1 of the Law concerning the
Deutsche Bundesbank). — %) Interest-free loans granted under Art. 20 par. 1 item 2 of the Law concerning the Deutsche Bundesbank. — ¢) Including those
non-interest-bearing Treasury bonds which were passed on to the Linder in respect of financial adjustment payments. — %) Cf. in this connection Table V17. —
The changes in the totals are due to revision of the conversion accounts, to redemption payments and to the fact that, as from January 1957, the labilitics
in tespect of the equalisation claims of the Land Central Banks were tramsfcrred to the Federal Government under Art. 38 of the Law concerning the
Deutsche Bundesbank. — %) According to figures of the Federal Debt Administration. — 7} Advance in respect of Savings Guarantee Law; in the Return of the
Deutsche Bundesbank netted against Federal cash holdings.

6. Indebtedness of the Linder
except indebtedness towards other public authorities
in millions of DM

Indebtedness inside the country
Post-Currency-Reform indebtedness
Total Liabil Total
ios ota iabilities indebted-
Position indebted- in respect Book T Interest- Other Foreign ness
at end ¢ 1 di Non- ax bearing . .
ness of equali- credits : © credit debt (including
of month g 4 interest- credit Treasury A
inside sation Total \ Treasury bearing certifi- bonds Loans market foreign
the claims Deutsche bills Treasury cates and b indebted- debt)
1 -
country Bundes bonds 2 medium- n‘ess
bank )
term notes
1950 Dec. 12,738.8 12,107.2 631.6 168.6 260.2 2.8 50.0 —_ —_ 150.0 . .
1951 Dec. 13,154.3 12.375.0 779.3 168.0 137.8 44.9 163.6 15.0 —_ 250.0 . .
1952 Dec. 13,537.1 12.,481.0 1,056.1 50.3 66.3 102.4 162.0 229.3 5.8 440.0 . .
1953 Dec. 13,993.0 12,563.2 1,429.8 41.6 24.3 128.3 147.6 255.0 313.0 520.0 . .
1954 Dec. 14.299.5 12,540.1 1.759.4 60.8 16.8 89.2 193.5 250.1 619.0 530.0 178.8 14,478.3
1955 March 14,411.1 12,568.3 1,842.8 29.0 15.1 93.6 227.9 238.2 619.0 620.0 178.0 14,589.1
June 14,439.2 12,554.1 1,885.1 14.0 12.5 129.9 182.7 237.0 619.0 690.0 178.1 14,617.3
Sep. 14,641.4 12,564.8 2,076.6 80.6 10.6 149.5 169.4 237.0 749.5 680.0 177.4 14,818.8
Dec. 14,743.4 12,564.3 2,179.1 205.8 30.6 149.5 1411 237.4 744.7 670.0 179.2 14,922.6
1956 March 14,683.3 12,597.5 2,085.8 — 6.5 319.4 136.2 49.2 894.5 680.0 192.1 14,875.4
June 14,674.1 12,534.1 2:140.0 11.3 6.4 374.3 123.0 47.0 858.0 720.0 202.4 14,876.5
Sep. 14,725.1 12,515.9 2,209.2 44.1 6.3 381.0 114.2 45.0 868.6 750.0 199.8 14,924.9
Dec. 14,867.5 12,486.9 2,380.6 101.8 —_ 409.7 138.0 29.3 931.8 770.0 183.6 15,051.1
1957 March 12,523.4 9,934.8 2,588.6 24.7 25.0 460.7 160.7 29.3 1,058.2 830.0 204.5 12,727.9
June 12.688.2 9,903.5 2.784.7 34.5 -— 592.9 198.1 56.1 1,033.1 870.0 187.4 12,875.6
ep. 12,798.2 9,880.7 2,917.5 61.5 —_ 614.9 209.9 56.1 1,045.1 930.0 183.2 12,981.4
Dec. 13,060.2 9,835.3 3,224.9 83.8 —_ 661.3 236.5 55.4 1,137.9 1,050.0 183.1 13.243.3
1958 March 13,552.0 9.839.0 3,713.0 46.0 -_ 597.3 251.7 55.4 1,327.6 1,435.0 180.6 13,732.6
June 13,305.8 9,675.0 3,630.8 52.0 — 461.9 248.1 35.9 1,242.9 1,590.0 180.3 13,486.1
ep. 13,539.1 9,675.0 3.864.1 30.0 -— 397.2 233.8 35.9 1,447.2 1,720.0 179.6 13,718.7
Dec. 13.803.5 9.614.0 4,189.5 69.1 -_— 311.1 234.5 320 1,512.8 2,030.0 179.3 13,982.8
1959 March 13,972.1 9,614.0 4.358.1 4.0 —_ 308.9 261.7 30.4 1,573.1 2,180.0 165.7 14,137.8
June 14,173.4 9,559.0 4,614.4 15.8 _— 250.4 269.3 30.3 1,768.6 2,280.0 165.7 14,339.1
Sev. 14,144.7 9,559.0 4,585.7 3.7 — 189.1 277.9 40.3 1.764.7 2,310.0 165.4 14,310.1
Dec. 14.034.9 9,499.0 4,535.9 — — 163.7 256.0 53.2 1,683.0 2,380.0 “oe LR

1) Cf. Table VI 7. — The changes in the totals are due to redemption payments, to revision of the conversion accounts and to the fact that, as from
January 1957, the Habilities in respect of the equalisation claims of the Land Central Banks were transferred to the Federal Government under Art. 38 of
the Law concerning the Deutsche Bundesbank, — %) Including Berlin debt certificates. — ¥) Contrary to the data in Table VI 2, excluding bonds in the issuers’
own portfolios. ~— ¢) Mainly direct borrowings from banks and, to a certain extent, from insurance companies. Amounts partly estimated.
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VI. Public Finances

7. Equalisation Claims *)

in millions of DM

Fund for the
All Deutsche Credit Insurance Building and | “piraace of
s institutions loan | tonet
creditors Bundesbank 1 companies associations | Equalisation
| Claims?)
I
I. Movement to date
(1) Equalisation Claims allocated 3) 21,436 8,675 ) 7,570 5,125 66 ! —_
!
(2) Decrease in holdings !
i
(a) linear and premature redemption 792 — 488 300 4 i -
(b) repurchases by debtors %) 84 —_ 83 1 — —
(3) Balance (1 less 2) 20,560 8,675 6,999 4,824 62 —
(4) Change of creditor i
(a) sales to the Fund for the Purchase |
of Equalisations Claims — — — 210 — 45 — 5 i + 260
(b) temporary sales to Deutsche Bundesbank
(less repurchases) — + 102 — 102 — 0 — —_
(¢) balance of sales and purchases
between other creditor groups — _ + 2m — 209 — 2 —_
(5) Holdings at the end of January 1960 20,560 8,777 §) 6,898 4,570 55 260
note:
of whidt, couverted into money-market paper 3,576 3,576 %) —- — — -
II. Holdings at the end of January 1960
broken down by interest rates and debtors
(1) Breakdown by interest rates |
(a) non-interest-bearing Equalisation Claims 65 — 57 — — ‘ ]
(b) 3% Equalisation Claims 14,560 8,230 6,188 — — 142
(c) 3 /2% Equalisation Claims 4,878 [ 213 4,559 55 51
(d) 4Y/2%0 Equalisation Claims 499 — 440 — — 59
(e} 3%  Special Equalisation Claims 11 — — 11 — —
(f) non-interest-bearing debt certificate 7) 547 547 — —_ —_ —
(2) Breakdown by debtors
(a) Federal Government 11,061 8,675 480 1,852 —_ 54
(b) Lénder 9,499 102 6,418 2,718 55 206
(3) Total (1a to 1f = 2a + 2b) 20,560 8,777 %) 6,898 4,570 55 260
note:
of whidt, converted into money-market paper 3,576 3,576 %) —_ — —_ —

money supply to Berlin.

*} The figures are chiefly based on special statistics collected as at 31 October 1957, the results of which have as far as possible been projected to the date
indicated. — 1) Including Postal Cheque and Postal Savings Bank offices as well as, in contrast to the monthly balance-sheet statistics, the small agricultural

credit cooperatives whose balance-sheet total at the end of 1953 amounted to less than DM 500,000. — %) According to Art. 8 et seq. of the Law on the
Redemption of Equalisation Claims dated 14 June 1956. — $) Including those equalisation claims which are yet to be allocated to the institutions in accordance
with their conversion accounts. — ) Including non-interest-bearing debt certificate; cf. footnote 7). — &) Repurchases by some Linder, chiefly for the financing

of investment programmes. — %) The holdings of DM 5,201 million shown in the Return of the Deutsche Bundesbank as of 31 January 1960 (Table II B) is the
difference between the amount of DM 8,777 million recorded under I(5) and II (3) and that part of the equalisation claims, amounting to DM 3,576 million,
which was converted into money-market paper for purposes of open-market policy. — 7) Non-interest-bearing debt certificate of the Federal Government concerning
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VII. Foreign Trade and Payments
1. Foreign Trade Balance by Groups of Countries, or Countries *)

in millions of DM

VIL. Foreign Trade and Payments

1953 1954 l 1955 | 1956 ’ 1957 ] 1958 1959 4) 1960
Group of countries, or country
Total November | December ! Total January P)
All Countries Imports 16,010.4 19,337.1 24,472.4 27,963.9 31,696.9 31,133.1 3,119.8 3,866.2 35,823.2 3,108.0
Exports 18,525.6 22,035.2 25,716.8 30,861.0 35,968.0 36,998.0 3,799.9 4,281.9 41,183.9 3,388,0
Balance | + 2,515.2 | + 2,698.1 | + 1,244.4 | -+ 2,897.1 | + 42711 | +5.864.9 | + 6801 | + 4157 | + 53607 [ + 2800
1. EEM.A. Countries?) Imports 10,733.1 12,393.6 15,637.4 16,9914 | 18,578.2 19,046.3 2,068.7 2,338.6 22,803.3 e
Exports 13,514.1 |  16,017.3 18,821,2 22,286.8 25,467.9 25,652.0 2,576.2 2,844.1 28,122.7
¢ which Balance | -+ 2,781.0 | +3,623.7 | +3,183.8 | + 52974 | + 6,889.7 | +6,6057 | + 5075 | + 5055 | + 5.319.4 e
ot whin:
A. E.E.C. countries Imports 4,363.2 5,051.8 6,723.7 6,985.6 7,804.3 8,326.3 1,046.6 1,139.7 10,747.9 vee
Exports 5,652.1 6,627.7 7.592.5 9,310,7 10,756.8 10,355.8 1,068.9 1,186.6 11,719.8 Ve
of whidh: Balance | + 1,288.9 | + 1,575.9 | + 868.8 | + 23251 | +2,9525 | +2,0295 | + 223 | + 469 | + 9719 o
Belgium-Luxemburg ?) Imports 1,036.1 1,028.4 1,530.9 1,500.7 1,476.8 1,574.5 185.4 216.2 1,982.1 aee
Exports 1,364.0 1,665.9 1,821.1 2,211.3 2,535.3 2,554.5 216.0 252.3 2,596.4 v
- Balance | + 3279 | + 6378 | + 29002 | + 7106 | + 1,0585 | + 9800 | + 306 | + 361 | + 6143 oo
France £) %) Imports 1,331,4 1,652.6 2,375.3 2,254.1 2.512.4 2,550.5 351.3 367.3 3,446.5 “ee
Exports 1,387.3 1,558.8 1,910.2 2,561.0 2,971.0 2,947.9 335.8 376.8 3,451.7 “e
Balance | + 559 | — 93.8 | — 465.1 + 3069 | + 4586 | + 3974 | — 155 | + 9.5 | + 5.2 ‘e
Italy Imports 743.8 843.1 1,043.5 1,222.9 1,552.8 1,697.6 205.5 212.0 2,181.9 v
Exports 1,240.4 1.340.5 1,433.8 1,656.1 1,999.4 1,853.4 202.0 221.8 2,201.6 v
Balance | + 496.6 | + 4974 | + 3903 | + 4332 | + 4466 | + 1558 | — 3.5 | + 98 | + 197 v
Nethetlands Imports 1,251.8 1,527.7 1,774.0 2,006.1 2,262.0 2,503.7 304.4 344.2 3,137.1 e
(incl. Netherlands Exports 1,659.2 2,061.3 2,425.7 2,879.4 3,249.3 2,997.8 314.9 335.6 3,467.6 vee
New Guinea) Balance | +- 4074 | + 5336 | + 6517 | 4+ 8733 | + 9873 | + 4941 | + 105 | — 8.6 | + 3305 -
Other countries Imports 0.1 0.0 0.0 1.8 0.3 0.0 0.0 0.0 0.3 vee
Exports 1.2 1.2 1.7 1.8 2.2 0.2 0.1 2.5 e
Balance | + 1.1 | + 1.2 | + 1.7 | + + .5 | + 22 | + 02 | + o1 | + 2.2 oo
B. Sterling countries Imports 2,410.9 2,863.5 3,444.3 3,812.6 4,152.1 3,998.1 367.3 449.4 4,545.0 .o
Exports 2,198.4 ¢ 2,595.7 3,230.9 3,846.4 4,657.7 4,953.0 438.7 505.2 5,176.9 ..
of which: Balance | — 2125 | — 2678 | — 2134 | + 338 | + so5.6 | 4+ 9549 |+ 714 | + 558 | + 6319 oo
United Kingdom %) Imports 936.3 1,245.6 1,302.3 1,669.5 1,680.7 2,008.1 196.1 204.5 2,331.5 e
Exports 1,079.7 1,188.4 1,390.2 1,677.0 1,872.6 1,965.6 192.0 207.3 2,201.0 vee
Balance | + 1434 | — 572 | + 879 | + 75 | + 1919 | — 425 | — 41 | + 2.8 | — 1305 “e
India Imports 166.3 152.7 268.2 189.2 252.2 191.6 16.2 17.3 184.5 vee
Exports 277.0 374.8 589.8 819.0 1,126.4 1,173.4 60.6 79.9 | 936.4 .
Balance | + 1107 | -+ 2221 | + 3216 [ + 62908 | + 8742 | + 9818 | + 444 | + 626 | + 7519 oo
Australia, Imports 275.0 350.6 411.4 508.0 565.6 375.9 30.0 59.9 467.2 s
Commonwealth of Exports 150.6 251.4 290.3 296.1 312.2 373.4 41.9 48.1 439.8 “en
Balance | — 124.4 — 992 I — 121.1 | ~— 211.9 — 2534 | — 2.5 + 119 | — 118 — 274 oen
Other Sterling countries  Imports 1,033.3 1,114.6 ‘ 1,462.4 1,445.9 1,653.6 1,422.5 125.0 167.7 1,561.8 .
Exports 691.1 781.1 960.6 1,054.3 1,346.5 1,440.6 144.2 169.9 1,599.7 e
Balance | — 3422 | — 3335 | — 5018 | — 39016 | — 3071 | 4+ 181 | 4+ 192 | 4+ 22 | + 379 e
C. Other E.M.A. countries Tmports 3,959.0 4,478.3 5,469.4 6,193.2 6,621.8 6,721.9 654.8 749.5 7,510.4 e
Exports 5,663.6 6,793.9 7.997.8 9,131.7 10,053.4 10,343.2 1,068.6 1,152.3 11,226.0 ‘e
of which: Balance | + 1,704.6 | + 2,315.6 | -+ 2,528.4 | + 29385 | +3.431.6 | +3,621.3 | + 4138 | + 4028 | + 37156 e
Denmark Imports 436.8 498.9 723.0 844.1 905.9 1,042.3 96.0 104.6 1,187.0 e
Exports 760.5 923.0 $87.3 1,021.5 1,055.% 1,109.6 152.0 137.5 1,415.7 e
Balance | + 323.7 +  424.1 + 1643 + 1774 +  149.6 + 673 + 560 + 329 + 2287 ..
Greece Imports 136.9 150.2 189.4 215.7 252.4 229.7 24.7 23.2 225.1 v
Exports 155.5 239.9 251.2 335.9 415.2 467.1 25.8 37.1 404.8 .o
Balance | + 18.6 | + 807 | + 618 | + 1202 | + 1628 | + 2374 | -+ 1.1 | + 139 | + 1797 ..
Norway Imports 247.4 313.1 347.8 437.7 453.2 479.9 29.6 36.6 516.0 vee
Exports 572.6 636.2 598.5 827.9 $53.3 1,066.3 66.3 83.6 1,034.8 e
Balance | + 3252 | + 323.1 | + 2507 | + 3902 | + 4001 | + 5864 | + 367 | + 470 | + 5188 e
Austria Imports 407.3 565.3 696.9 780.5 902.3 915.8 89.6 96.7 997.7 ‘e
Exports 667.9 1,034.2 1,359.1 1,416.5 1,761.3 1,847.2 183.4 204.5 1,960.2 o
Balance | + 260.6 | + 4689 | + 6622 | + 6360 | + 8590 | + 9314 | + 938 | + 1078 | + 9625 e
Portugal ¥ Imports 183.6 178.4 208.5 228.5 210.7 244.3 21.1 25.9 253.2 aen
Exports 208.6 294.3 335.8 393.9 440.4 451.3 38.6 45.8 436.2 v
Balance | + 25.0 | + 1159 | 4+ 1273 | + 1654 | + 2207 |+ 2070 |+ 175 |+ 199 | + 1830 ves
Sweden Imports 810.8 903.6 1,103.4 1,275.5 1,486.2 1,410.8 126.4 151.7 1,532.9 ..
Exports 1,172.7 1,475.6 1,779.3 | 1,956.4 2,168.7 2,265.9 259.3 251.0 2,284.9 e
Balance | + 3619 | + 5720 | + 6759 | + 6809 | + 6825 | + 551 | + 1329 | + 993 + 183.0 s
Switzerland Imports 584.9 694.2 846.3 958.6 1,041.6 1,167.3 136.7 144.6 1,431.9 cee
Exports 1,082.3 1,250.7 1,525.5 1,871.5 2,206.4 \ 2,062.2 228.7 258.2 2,408.3 e
Balance | + 497.4 | + 5565 | + 679.2 | + 9129 | 4+ 1,164.8 | + 8949 | 4+ 920 | + 1136 | + 976.4
Spain ?) Imports 334.4 315.0 415.7 443.9 481.8 510.5 50.0 70.9 498.4 oo
Exports 338.4 321.2 388.0 463.5 427.0 459.5 37.3 43.1 444.2 vee
Balance | + 40 | + 62 | — 2727 | + 196 | — 548 | — 510 | — 127 | — 278 | — 542 cen
Turkey Imports 327.4 301.2 282.7 281.9 205.4 223.3 42.7 47.3 391.7 P
Exports 427.4 331.3 513.3 391,5 266.7 277.5 41.9 53.1 474.9 ves
Balance | + 1000 | + 301 | + 2306 | + 1096 |+ 613 |+ 542 | — o8 |+ 5.8 |+ 832 vee
Other countries Imports 494.8 559.2 659.7 730.1 690.5 504.4 38.0 48.0 476.5 e
Exports 288.5 292.8 379.5 492.6 530.2 378.7 35.3 38.4 362.0 s
Balance | — 2063 | — 2664 | — 2802 | — 2375 | — 160.3 — 1257 | — 27 | — 9.6 | — 1145 o
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VII. Foreign Trade and Payments

1. Foreign Trade Balance by Groups of Countries, or Countries *) (cont’d)

in millions of DM

1953 1954 ' 1955 ‘ 1956 ‘ 1957 l 1958 1959 4) 1960
Group of countries, or country -
Total November December Total January P)
II. Dollar Countries 1) Imports 2,949.0 3,752.1 5,576.4 6,892.3 9,018.0 7,657.2 594.2 963.0 7,807.0 -
Exports 2,323.8 2,788.2 | 34373 4,202.1 5,135.7 5,072.8 593.3 682.8 6,434.0 .
Balance | — 625.2 | — 963.9 | —2,139.1 | —2,690.2 | — 3,882.3 | — 2,584.4 | — 0.9 | — 2802 —1,373.0
of which: ’
A. United States of America  Imports 1,658.0 2,236.8 3,209.6 3,997.9 5,671.6 4,219.0 340.3 643.2 4,594.7 ..
(including dependencies) Exports 1,248.9 1.236.8 1,625.7 2,090.7 2,523.1 2,702.5 360.2 423.5 3,836.3 e
Balance | — 409.1 1 — 1,000.0 | —1,583.9 | —1,907.2 | — 3,148.5 | — 1,516.5 + 199 | — 2197 | — 758.4 s
B. Canada Imports 466.9 l 395.4 492.7 670.4 759.6 964.7 45.1 87.9 693.3 e
Exports 126.4 | 173.2 229.6 361.0 396.0 437.5 57.8 46.6 554.9 .o
Balance | — 340.5 | — 2222 | — 2631 | — 3094 | — 363.6 | — 5272 | + 12.7 | — 413 | — 138.4 vee
C. latin American countries Imports 746.9 1,007.1 1,713.9 1,968.9 2,257.3 2,192.7 185.2 209.6 2,289.0
Exports | 835.2 1.123.1 1,339.3 1,585.7 1,847.6 1,730.8 160.8 174.6 1,722.7 ..
Balance | + 883 | + 1160 | — 3746 | -— 3832 | — 409.7 | — 4619 | — 244 | — 350 | — 566.3
including:
Chile Imports | ( 109.6) ' ( 150.5) |( 351.4) |( 376.7) |( 369.7) |( 367.8) | ( 41.7) |( 44.2) |{( 460.1) .o
Exports |(  118.7) (__131.7) (( _ 1607) |( 157.2) {(  215.2) |(  173.3) |( 207 [ 233) [ 179.7) .
Balance |(+ 9.1) (— 18.8) |(— 190.7) |(— 219.5) |[(— 154.5) [(— 194.5) {(— 21.0) [(— 20.9) |(— 280.4) .-
Colombia Imports | ( 109.2) i( 169.6) | ( 206.4) | ( 183.3) |( 182.8) |( 199.0) |( 21.7) |( 26.8) |( 224.8) o
Exports | ( 155.5) | ( 230.2) |( 262.2) | ( 276.8) i ( 204.3) | ( 189.6) |( 14.5) | ( 16.8) | ( 157.6) .
Balance [(+ 46.3) [ (+ 60.6) [(+ 55.8) [(+ 93.5) [ (+ 21.5) (— 9.4) |(— 7.2) |[(— 10.0) (— 67.2) -
Mexico Imports | 119.5) i( 221.6) |( 382.1) |( 437.1) |( 269.5) | 284.0) | ( 29.6) ( 35.5) “( 310.5) e
Exports |[( 127.3) ( 148.2) | ( 155.4) |( 219.0) |( 259.1) | ( 269.8) | ( 29.9) |( 34.4) ( 303.9) R
Balance [(+ 7.8) [(— 73.4) [(— 226.7) [{— 218.1) |(— 104) [(— 14.2) |[(+ 0.3) |(— 1.1) | {~ 6.6) .
Venezuela Imports |( 81.6) '( 80.0) |( 132.7) |( 210.7) |( 334.2) |( 452.3) [( 18.7) |( 26.7) |( 394.3) .
Exports | ( 147.2) ' ( 244.8) | ( 324.0) |( 370.5) |( 556.0) |( 492.6) |( 44.8) |( 42.8) |( 525.6) e
Balance |(+  65.6) A+ 164.8) 1(+ 191.3) [(+ 159.8) [(+ 221.8) (+ 40.3) [(+ 26.1) |(+ 16.1) [(+ 131.3) o
i
D. Other dollar countries Imports 77.2 112.8 160.2 255.1 329.5 280.8 23.6 22.3 230.0 fes
Exports 113.3 255.1 242.7 164.7 369.0 202.0 14.5 38.1 320.1 R
Balance | + 36.1 | + 1423 + 825 | — 90.4 + 395 | — 788 | — 9.1 + 158 + 901 .
IlI. Other Countries?) Imports 2,307.8 3,170.7 3,234.0 4,041.0 4,067.3 4,398.5 453.5 561.5 5,175.9 .
Exports 2,611.6 3,096.3 3,275.5 4,139.4 5,122.9 6,071.1 598.8 730.9 6,391.2 oo
. Balance +  303.8 — 741 + 41.5 + 98.4 + 1,055.6 + 1,672.6 + 1453 +  169.4 + 1,215.3 .
of which:
A. East Furopean countries Imports 279.0 359.0 536.0 £94.0 1,054.2 1,199.6 136.3 165.8 1,367.0 [
Exports 225.2 3394 513.2 924.8 992.2 1,164.6 150.6 197.6 1,320.1 e
Balance | —  53.8 —  19.6 —  22.8 + 30.8 —  62.0 —  35.0 + 14.3 + 31.8 — 469 ..
of which: |
Albania, Bulgaria Imports 20.8 35.4 17.6 33.0 37.2 56.8 5.8 8.1 65.0 cee
Exports 17 | 17.9 20.9 284 61.6 58.1 13.7 17.1 ‘ 171.6 o
Balance | — 9.1 | — 175 + 3.3 | — + 244 | + 1.3 + 7 + 9.0 | + 106.6 s
Poland Imports 74.4 58.0 117.6 240.6 198.4 298.1 32.2 40.3 340.5 ..
Exports 64.5 | 78.0 115.8 298.7 275.1 331.1 28.5 37.5 294.3 e
Balance | — 9.9 |+ 200 | — 1.8 |+ 581 |+ 767 | + 330 | — 3.7 | — 28 | — 46.2 .
Rumania Imports 7.2 44.7 4.7 59.5 98.7 122.6 10.1 14.5 104.7 ) -
Exports 41.4 49.4 55.7 50.4 71.3 93.9 5.4 6.7 69.0 .
Balance | + 342 | + 4.7 + 110 | — 9.1 | — 274 | — 287 | — 17 | — — 357 o
Soviet Union Imports 65.7 93.1 150.9 223.5 409.1 386.4 43.6 50.3 442.7 e
Exports 7.0 52.8 111.9 288.9 250.1 303.2 71.4 84.4 382.5 s
Balance | — 58.7 | — 403 | — 39,0 | -+ 654 | — 159.0 | — 83.2 + 278 + 341 | — 602 v
Czechoslovakia Imports 65.7 61.6 118.4 194.0 205.2 207.4 25.3 31.7 236.1 e
Exports 326 | 42,6 63.2 160.0 230.9 257.2 19.4 25.9 251.6 .o
Balance | —  33.1 — 190 | — 5§52 | — 340 + 257 + 498 | — 5.9 | — 5.8 + 155 R
Hungary Imports 45.2 66.2 86.8 143.4 105.6 128.3 19.3 20.9 178.0 v
Exports 68.0 98.7 145.7 98.4 103.2 121.1 12.2 26.0 151.1 v
Balance | + 228 | + 325 + 589 | — 450 | — 2.4 | — 7.2 | — 7.1 + 51 | — 269 .
B. Other European countries Imports 342.7 427.7 520.6 537.1 591.0 592.0 - 53.8 66.0 619.5 v
Exports 445.9 444.9 544,1 623.2 746.7 824.9 101.6 110.2 1,027.1 cee
Balance | + 1032 | + 172 | + 2355 | + 861 | 4+ 1557 | + 2329 | + 478 + 442 | + 4076 cee
of whidch:
Finland Imports 196.5 238.7 363.0 327.1 354.6 385.3 35.3 43.7 421.9 .o
Exports 155.8 186.7 311.1 426,5 421.1 485.3 59.2 67.8 609.9 ..
Balance | ~ 407 | — 520 | — 519 + 994 + 66,5 + 100.0 + 239 + 241 + 188.0 e
Yugoslavia Imports 146.2 189.0 157.6 210.0 236.4 206.7 18.5 22.3 197.6 e
Exports 290.1 258.2 233.0 196.7 325.6 339.6 42.4 42.4 417.2 o
Balance [ + 1439 | + 692 | + 754 | — 133 + 892 [+ 1329 | 4+ 239 | + 201 + 219.6 ..
C. Latin American countries Imports 726.7 1,340.2 996.5 1,251.6 1,112.4 985.0 91.2 106.3 1,073.0 eee
Exports 973.7 1,023.6 770.2 812.9 1,080.7 1,230.1 119.7 124.1 1,285.6 oee
Balance | + 247.0 | — 316.6 | — 2263 | — 4387 | — 317 | + 245.1 + 285 | + 178 + 2126 ..
D. African countries Imports 188.7 189.4 193.7 188.0 155.6 147.9 14.5 17.4 201.3 e
Exports |  265.4 236.9 | 263.4 306.9 348.5 342.7 36.6 47.0 396.0 s
Balance | +  76.7 ‘ + 475 |+ 697 | + 1189 | + 1929 | + 1948 | + 221 | + 296 + 1947 -
E. Asiatic countries Imports 770.7 | 854.1 | 987.2 1,170.3 | 1,154.1 1,474.0 157.7 206.0 1,915.1 see
Exports 701.4 | 1,051.5 | 1,184.6 1.471.6 1,954.8 2,508.8 190.3 252.0 2,362.4 s
Balance | —  69.3 | + 1974 ! + 197.4 + 3013 + 8007 + 1,034.8 + 326 !+ 460 | + 4473 e
| ! i
IV. Ships’ fuel and other Imports 20.5 | 21.0 24.6 39.2 33.4 31.1 3.4 ’ 3.1 37.0 o
supplies, and countries Exports 76.1 | 133.4 | 182.8 230.7 241.5 202.1 31.6 24.1 236.0 oo
not ascertained Balance | + 556 | + 1124 | 4+ 1582 | + 1915 | + 2081 | + 1710 | + 282 I + 210 | + 1990 v
*) Special trade: imports from producer countries, exports to consumer countries. As from 6 July 1959 including the Saarland. — 1) Membership of countries in groups of
countries according to the latest position. — 2) Including overseas territories. — 3) Up to 5 July 1959 including the Saarland. — *) Differences from previously published figures
are due to corrections subsequently reported. — P) Provisional. — Source: Federal Statistical Office.
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VIL Foreign Trade and Payments

2. Movements in the Balance of Payments®)
in millions of DM

1. Balance of transactions in goods, services, donations and capital
Net transactions Net capital transactions (outflow: —, inflow: +) %) Net trans- 1. fl‘}it
in goods and services N actions Net errors
Period 4 et Net Net long-term Net short-term in goods, exchange and
Trade c?at;ons overall capital transactions capital transactions services, f“%""fe“"' omissions
in Services out- capital donations |U™ ow: —) ]
Total goods 3 4) flow: ~) | rans ; . : . Official and ! )
1)) actions Total Private Official Total Private ) capital
1950 —2,496 | —3,062 | + 566 | --2,086 | + 206 + 458 . + 458 | — 252 — 252 — — 204 + 564 | — 360
1951 + 765 [— 215 |+ 9s0| +1,572 | + 87 | — 149 . — 149 | + 236 | + 236 - +2,424 | —2,038 | — 386
1952 +2,335 |+ 620 | +1,706 | + 198 | — 22 | — 339 | — 16 | — 323 + 317 + 478 | — 161 +2,511 | —2,761 + 250
1953 +4,130 | +2,395 | +1,735 | — 251 | + 55 | — 429 | — 61 | — 368 + 484 | + 408 + 76 | +3,934 | —3,614 | — 320
1954 +3,982 | +2,533 | +1,449 | — 389 | — 431 — 720 | — 266 | -— 454 4+ 289 | + 314 | — 25 +3,162 | —2,782 | — 380
“1955 +2,948 | +1,061 | +1,887 | —~ 814 | — 451 | — 530 | — 230 [ — 300 + 79 | + 168 | — 89 41,683 | —1,852 + 169
1956 +5,497 | +2,666 | +2,831 | —1,105 + 116 | — 557 + 129 | — 686 + 673 + 893 | — 220 | +4,508 | —5,087 + 579
1957 +7.699 | +4,088 | +3,611 | —1,646 | —2,632 | — 730 | -+ 129 | — 859 | —1,902 | — 2 | —1,900 +3,421 | --5,121 +1,700
1958 +8,827 | +5,609 | +3,218 | —1,649 | —3,186 | ~1,763 | — 528 | —1,235 | —1,423 | — 731 | — 692 +3,992 | —3,188 | — 804
1959 P) 47,450 | +5,037 | +2,413 | —2,636 | —6,181 | —3,823 —1,445 | —2,378 | —2,358 —1,219 | —1,139 | —1.367 42,201 | — 734
1956 1st qtr. |+ 957 |+ 365 |+ 592 — 227 | — 223 | — 127 | — 95 | — 32 | — 96 | — 87 | — 9 + 507 | — 613 + 106
andqtr. |+1,445 | + 931 | 4+ 514 | — 261 + 277 | — 193 | — 105 | — 88 + 470 + 462 + s +1,461 | —1,544 + 83
ardqtr. | +1,235 [+ 459 |+ 776 | — 296 | + 239 | — 54 + 286 | — 340 + 293 + 311 | — 18 +1,178 | —1,707 + 529
4th qtr. {41,860 |+ 911+ 949 — 321 | — 177 | — 183 + 43 | — 226 + s + 207 | — 201 +1,362 | —1,223 | — 139
1957 1st qtr. |-+1,564 [ 691 |+ 873 | — 343 | — 780 | — 110 | + 11 | — 121 | — 670 | + 19 | — 689 + 441 — 844 | 4+ 403
andqtr, | +2,039 [ +1,147 |+ 892 | ~— 424 | — 868 | — 136 4+ 24 | — 160 | — 732 | — 153 | — 579 | + 747 | —1,458 + 711
3rd qur. | +1,958 | +1,025 |+ 933 | — 461 + s01 | — 293 4+ 135 | — 428 + 794 + 928 | — 134 | +1,998 | —3,383 | +1,385
4th qtr. +2,138 | +1,225 [+ 913 | — 418 —1,485 — 191 — 41 — 150 —1,294 — 796 — 498 + 235 4+ 564 — 799
1958 1st qtr. +1,769 | + 863 |+ 906 | — 476 —1,466 — 194 + 40 — 234 —1,272 — 736 — 536 — 173 + 52 + 121
2nd qtr, +2,386 | +1,627 | + 759 | — 454 | — 717 — 479 — 161 — -318 — 238 — 120 — 118 41,215 —1,293 + 78
srd qrr, [+2,178 | +1,539 |+ 639 | — 386 | — 612 | — 412 | — 9 | — 403 — 200 | — 236 + 36 +1,180 | — 975 | — 205
4th qtr. | +2,494 | +1,580 |+ 914 — 333 | — 391 | — 678 | — 398 | — 280 + 287 + 361 | — 74 +1,770 | — 972 | — 798
1959 1st qtr. | +1,846 | +1,127 |4+ 719 [ — 643 | —4.205 | —1,341 | — 515 | — 826 | —2,764 | —-1,352 | —1412 | —2.902 | +2,943 | — 41
andqtr. | +1,791 [ +1,209 | 4+ 582 | — 611 —1,236 | —1,049 — 558 - 491 — 187 — 393 + 206 — 56 + 423 — 367
ardqtr. |+1.448 [+1,110 |+ 338 | — 791 | —1.535 | —1,078 | — 204 | -~ 874 [ — 457 | — 449 | — 8 | — 878 + 665 | t+ 213
4th qtr.P) | +2,365 | +1,591 |+ 774 [ — 591 + 695 | — 355 | - 168 | — 187 | +1,050 | + o975 + 75 +2.469 | —1,930 | — 539
1957 Jan. 4+ a7 | — 112 |+ 220 — 111 | — 148 + 7 + 23 | — 16 | — 155 | — 71 — 84 | — 142 | — 263 + 405
Feb. + 52|+ 282 |+ 300| — 108 { — 99 [ — 28 | + 164 | — 42 | — 71 | + 110 | — 181 | + 875 | — 465 | + 90
March + 865 |+ 521 [+ 344 — 124 | — 533 | — 8 | — 26 | — 63 | — 444 | — 20 | — 424 | + 208 | — 116 | — 92
April + 533 [+ 263 |+ 270 | — 206 — 140 + 1 + 77 — 76 — 141 + 3 — 144 + 187 - 550 + 363
May + 824+ 530 |+ 2904| — 124 | — 193 [ — 51 | — 40 | — 11 | — 142 | — 63 | — 79 + 507 | — 643 + 136
June + 682 |+ 354 |+ 326| — 94 | — 535 [ — 86 | — 13 | — 73 | — 440 | — 93 | — 356 | + 53 | — 265 | + 2m2
July + 5821+ 318 |+ 264 ] — 154 4+ 1620 | — 44 + 41 | — 85 + 205 + 278 ' — 73 + 589 | — 859 + 270
Aug. + 806 |+ 464 |+ 342 [ — 186 + 407 — 54 + 90 | — 144 + 461 + 481 — 20 +1,027 —1,461 + 434
Sep. + 570 |+ 243 |+ 327 — 121 | — 67 | — 195 4+ 4 | — 199 + 128 + 169 — 41 + 382 | —1,063 + 681
Oct. + 629 |+ 340 | + 289 | — 116 — 305 — 3 + 46 — 49 | — 302 — 189 | — 113 + 208 — 87 | — 121
Nov. + 724 |+ 395 |+ 320| — 157 | — 718 | — 34 | — 23 | — 11 | — 684 [ — 506 | — 178 | — 151 + 269 | — 118
Dec. + 785 |+ 490 |+ 295 | — 145 — 462 | — 154 — 64 — 90 | — 308 — 101 — 207 + 178 + 382 | — 560
1958 Jan. + 142 |— 150 |+ 292 | — 160 | — 490 | — 34 | — 7 { — 27 | — 456 | — 374 | — 82 | — 508 + 64 | + 444
Feb. + 841 |+ 5350 |+ 311 | — 153 | — 626 | — 37 — 0 | — 37 | — 589 | - 174 | — 415 + 62 + 209 | — 271
March + 786 |+ 483 |+ 303 | — 163 | — 350 | — 123 4+ 47 | — 170 | ~ 227 | — 188 | — 39 + 273 | — 221 | — 52
April + 840 [+ 558 |+ 282 | — 177 | — 198 | — 132 | — 68 | — 64 | — 66 + 14 | — 80 4+ 465 | — 370 | — 95
May + 858 [+ 607 |+ 251 «— 131 | — 62 | — 4 + 7| = 11 |~ 58| — 35 | — 23 + 665 | — 570 | — 95
June 4 e88 |+ 462 |+ 226 — 146 | — 457 | — 343 | — 100 | — 243 | — 114 | — 99 | — 15 | + 85 | — 353 | + 268
July + 646 | + 458 [+ 188 | — 106 4+ 198 —_ 7 + 96 — 103 + 205 + 198 + 7 + 738 — 491 — 247
Aug. + 735 |+ 515 |4+ 220 | — 163 — 333 — 209 e | — 168 — 124 — 81 — 43 + 239 — 308 + 69
Sep. + 797 |+ 566 |+ 21| — 117 | — 477 | — 196 | — 64 | — 132 | — 281 | — 353 | + 72 [ 4+ 203 | — 176 | — 27
Oct. + 932 |4+ 603 |4+ 320 — 232 | — 380 | — 8% | — 70 | — 18 [ — 292 | — 187 | — 105 + 420 | — 250 | — 170
Nov. + 790 |+ 427 |+ 3631 — 97 — 141 -— 253 — 251 - 2 + 112 + 4 + 63 + 552 | — 376 — 176
Dec. + 7721+ 550 |+ 222 — 104 + 130 [ — 337 — 77 — 260 + 467 + 499 — 32 + 798 | — 346 — 452
1959 Jan. 4+ 323 |+ 136 |+ 187 ] — 199 | —1,388 | — 287 | — 228 | — 59 [ —1,101 | 1,268 .| + 167 | —1.264 + 856 | + 408
Feb. + 951 |+ 590 |+ 361 — 123 — 820 | — 283 —-— 179 | — 104 | — 537 — 222 — 315 + 8 + 3859 | — 367
March 4+ 572 |+ 401 |+ 171 | — 321 | —1.897 —_ 771 — 108 — 663 —1,126 + 138 —1,264 | —1.646 +1,728 | — 82
April + 438 |+ 306 |+ 132| — 181 | — 860 | — 359 | — 274 | — 85 | — 501 | — 534 + 33 | — 603 + 748 | — 145
May + 601 |+ 438 |+ 163 | — 149 + 183 — 132 — 39 — 93 + 315 + 162 4 153 + 635 — 553 — 82
June + 752 |4 465 |+ 287 | — 281 — 559 | — 558 — 245 — 313 — 1 — 21 + 20 | — 88 + 228 — 140
July + 345 |4+ 324 (4 21| — 465 — 409 — 189 — 12 - 177 — 220 — 132 — 88 — 529 + 138 + 391
Aug. + 471 |+ 326 |+ 145 | — 192 | — 645 | — 269 | — 152 | — 117 | — 376 | — 401 + 25 | — 366 + 313 + 53
Sep. + 632 |+ 460 |+ 172 | — 134 | — 481 | — 620 | — 40 | — 580 | -+ 139 + 84 + s5 | + 17 + 214 | — 231
Oct. + 868 |+ 541 |+ 327 — 183 | — 412 | — 98 | — 74 | ~ 24 | — 314 | — 284 | — 30 [ + 273 [ — 308 + 35
Nov. + o78 |+ 658 |+ 320 — 130 + 323 —_ 72 — 66 — 6 + 395 + 422 — 27 +1,171 — 961 — 210
Dec.P) 4+ 519 |+ 392 |+ 127 [ — 278 + 784 | — 185 | — 28 | — 157 + 969 -+ 837 + 132 +1,025 | — 661 | — 364
1960 Jan. P) 4+ 572 |+ 256 [+ 316 [ — 171 —1,223 — 251 — 191 — 60 — 972 — 951 — 21 — 822 + 643 + 179
i

*) As from the date of the economic integration of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries, excluding however the
Saarland’s transactions — previously included in the balance of payments — with the other Linder of the Federal Republic. In the absence of comprehensive statistical
data no account has been taken of the change caused in the Federal Republic’s total external assets and liabilities by the economic integration of the Saarland
on 6 July 1959. — 1) Special trade according to officlal foreign trade statistics: imports c.i.f., exports £.0.b.; excluding exports of ships’ and aircraft’s fuel and other
supplies, which are included among services; containing supplementary items (including merchanting trade which from the beginning of 1959 t be recorded in this
table for a transitional period due to modification of tie method of statistical ascertainment). — ) As from January 1959 including imports — previously not recorded —
of the Federal Government. The change, taken Into account in short-term capital transactions, in the claims resulting from advance payments on such imports was
accordingly revised. — 3) For breakdown see Table VII 5. — 4) Excluding expenditure on freight and insurance costs contained in the c.i.f, import value (cf. also foot-
note 1) ). — 5) Capital tramsactions sre classified as “Private® or “Official” according to the sector to which the German parties concerned belong, — %) Cf. foot-
note 2). — 7) Change in the Deutsche Bundesbank’s gold holdings and foreign assets and liabilities; as from January 1959 including changes on letter-of-credit cover
accounts and changes in most of the liabilities on “Deposits ofg foreign depositors”; cf. footnote ©) to Table VII 3). — 8) Calculated as difference between the met
exchange movement and net transactions in goods, services, donations and capital (net exchange movement more favourable: -+, net exchange movement less favour-
able: —); the differences between the two net movements are mainly due to changes in the terms of payment. — P) Provisional.
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VII. Foreign Trade and Payments

3. Gold Holdings and Foreign Assets*) of the Deutsche Bundesbank ©)

in millions of DM

Gold holdings and freely usable
h,m:fl assets (nez) Foreign assets at fixed term or of only limited usability (net)
including: including:
lBilatefrll
End of year claims from Earmarked
or month for;ner bal;nfces Cﬁﬂ'
¥ us. $ credits | with for-

Total Gold (including Total o E.P.L No:es © eign banks loans

holdings Can. §) (until 1 Blil D | and ¢ to
end-1958: R earmarked C°":fri

credit money-market Bm k‘

granted to investments anks

E.P.U.)

1952 4+ 2,750 + 587 + 2,088 + 1.885 + 1,061 - — j —_

1953 + 5.330 1 1,367 + 3,545 + 2,828 + 1.782 - — i —
1954 + 8,274 + 2,628 + 5,453 + 2,656 + 2,054 - - i + 146
1955 + 9,958 + 3,862 + 5.789 + 2,824 + 2,187 - - : + 304
1956 + 14,169 4+ 6,275 + 7.332 + 3,700 + 2.890 + 73 + 240 + 403
1957 + 16,587 + 10,674 4 6.148 + 6.403 + 4.242 +  sos + 1,032 | + 384
1958 -+ 18,990 + 11,085 -+ 7.442 + 7.188 + 4,597 + 1.239 + 971 : + 265
1959 + 18,779 + 11,077 + 7,278 + 5,069 + 3,159 + 1,496 + 353 ; + 175
1956 March + 10,443 + 4,212 + 5,882 + 2.952 + 2,315 - — + 321
June 4 11,811 + 4.635 + 6.648 + 3.128 + 2,502 — - + 281
Sep. + 13,201 + 5,436 4+ 7,253 + 3.445 + 2,579 + 73 + 238 + 354
Dec. + 14,169 + 6,275 + 7.332 + 3,700 + 2,890 + 73 4+ 240 + 403
1957 March + 14,903 + 7,379 + 6.823 + 3,810 + 3,218 + 73 + 70 + 383
June + 16,011 + 8,523 + 6,646 + 4,160 + 3,571 + 73 + 171 + 352

Sev. + 17.576 + 10,077 + 6,690 + 5,978 + 4,028 + 493 + 953 + 327
Dec. + 16,587 + 10,674 + 6,148 + 6,403 + 4,242 + so0s + 1,032 + 384
1958 March + 16,674 + 10,333 4 6,245 + 6.264 + 4,202 + so8 4 897 + 349
June + 17.348 + 10,814 + 6,101 + 6.883 + 4,447 + 1.123 + 915 + 303
Sev. + 18.283 + 10,907 + 7,265 + 6,923 <+ 4,287 + 1,323 + 1,002 -+ 283
Dec. + 18.990 + 11,085 + 7.442 + 7.188 4 4,597 + 1.239 + 971 + 265
1959 Jan. + 18,446 + 11.248 + 7,263 + 6,647 + 4.186 4 1,378 + + 245
Feb. + 18,091 + 11,248 + 6,995 + 6,643 + 4,182 + 1.378 + 963 + 241
March + 16,656 + 11,248 + 5,766 + 6.350 + 4.121 + 1.378 + 707 + 240
Avpril + 16,109 + 11.248 + 5,142 + 6.149 + 3,921 + 1,378 + 707 + 235
May + 16,694 + 11,272 + 5.618 + 6,117 + 3,912 + 1,378 + 706 + 224
June + 16,842 + 11,355 + 5,661 + 5.741 + 3,813 + 1.378 4+ 44 + 223
July + 16,770 -+ 11,428 + 5,625 + 5,675 + 3.763 + 1.378 + 441 + 213
Aug, + 16,676 + 11,427 + 5,356 + 5,456 + 3.674 + 1.378 + 353 + 195
Sep. 4+ 16,397 -+ 11,009 + 5,370 + 5,521 + 3.621 + 1,496 + 353 + 188
Qct. + 16,827 + 11.028 + 5.654 + 5,399 + 3.484 + 1,496 + 353 + 192
ov. + 17,788 + 11.029 + 6.441 + 5,399 + 3,482 + 1,496 + 353 + 192
Dec. + 18,779 + 11,077 + 7,278 + 5,069 + 3,159 + 1,496 + 353 + 175
1960 lan. + 18,421 + 11,078 + 6,862 + 4,784 + 2,997 + 1,391 + 353 + 163

O) The figures are not fully identical with those shown in the Return of the Bundesbank, because gold holdings and foreign assets are here recorded at parity
rate in accordance with the International Monetary Fund’s instructions on the compilation of balance-of-payments statements, whereas in the Bundesbank
Return they are computed for the end of the year according to the minimum value principle and for the current year at the rate of the day. Moreover, in the
case of liabilities there are certain differences as to the delimitation of the items to be taken into account; thus, in the absence of statistical data on turnover
it is not yet possible at present to make allowance in the balance of payments for all liabilities contained in the item “Deposi of foreign depositors™ in the
Bundesbank Return, As from the beginning of 1959 however the greater part of these liabilities has been included.

1) Credit balances on current foreign currency and idents’ DM accounts as well as claims at fixed term or of only limited usability; less
corresponding liabilities, — ) In 1952 and 1953 including certain assets and liabilities such as consolidated clearing debts the changes in which were, in
balance-of-payments tables, not entered under exchange movements but under capital transactions.

4, Short-term Assets and Liabilities of the Banks *) in Relation to Foreign Countries *)
Position at end of period indicated

in millions of DM
Assets Liabilities
Balances at foreign " X \ N

Net Short-term credits Non-residents’ deposits Short-term credits

i T R et Mo T e
p:l;:blle Time investments | Foreign DM Foreign DM Foreign DM

on demand deposits currency currency currency
1955 — 1,399 524 312 7 1 35 169 1,923 62 1,413 448 []
1956 — 2,310 715 362 13 4 35 301 3.025 52 2,063 904 6
1957 — 2,287 1,320 307 20 448 22 523 3,607 50 2,602 930 25
1958 — 1,560 1,919 431 128 481 55 824 3,479 91 2,811 537 40
1959 — 278 3,465 | 939 358 1,246 224 698 3,743 333 3,077 317 16
1957 March — 2,336 768 362 14 4 16 372 3,104 108 1,967 1,007 22
June — 2,168 986 396 12 o 29 549 3,154 107 2,112 923 12
Sep. — 3,089 723 269 20 [\] 21 413 3,812 38 2,795 949 30
Dec. — 2,287 1,320 307 20 448 22 523 3,607 50 2,602 930 25
1958 March — 1,526 2,055 342 26 610 31 1,046 3,581 82 2,741 721 37
June — 1,413 2,102 407 35 474 40 1,146 3,515 90 2,693 702 30
Sep. — 1,211 2,263 491 - 112 493 53 1,114 3,474 112 2,751 580 31
Dec. — 1,560 1,919 431 128 481 55 824 3,479 91 2,811 537 40
1959 Jan. — 308 2,721 520 815 611 151 624 3,029 110 2,422 447 50
Feb. — 58 2,954 522 979 ; 713 151 589 3,012 111 2,410 432 59
March ‘— 208 2,747 486 916 620 143 582 2,955 96 2,403 398 58
Avril 4+ 187 3,292 469 1,213 823 152 635 3,105 116 2.546 385 58
May -+ 12 3,123 503 1,035 817 170 598 3,111 150 2,608 318 35
Tune + 145 3,356 662 1,099 890 161 544 3,211 203 2,690 285 33
Tuly + 492 3,890 862 1,326 916 | 160 626 3,398 242 2,847 285 24
Aug. + 877 4,024 896 1,312 ; 1,012 173 631 3,147 228 2,636 I 268 15
Sep. + 762 3,977 903 1,255 | 950 149 720 3,215 261 2,670 267 ’ 17
Oct. + 1028 4,201 . 1,153 1,152 | 970 164 762 3,173 270 2,613 | 266 24
Nov. + 579 3.804 1,059 938 l 917 178 712 3,225 271 2,656 | 282 | 16
Dec. — o8 3,465 939 358 1,246 224 698 3,743 333 | 307 | 317 16
1960 Jan.P) + 730 4,212 1,200 705 1.356 230 721 3,482 308 ! 2,821 337 ‘ 16
+) Other than Bundesbank. — *) As from the end of July 1959 including the assets and liabilities of the Saarland banks in relation to foreign countries, excluding however
the assets and liabilities in relation to the Saarland — recorded until the end of June 1959 — of the banks in the other Linder of the Federal Republic. — P) Provisional.
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VIL Foreign Trade and Payments

5. Transactions in Services with Foreign Countries*)*)
in millions of DM

1957 1958 1959

Items 1957 1958 1959 -
-+ | 4th qtr. | 15t qtr. | 2nd qgtr, | 31d qtr. | 4th qtr, | 15t qtr. |2nd qtr.‘ard qgtr. | 4th qtr. | Oect. Nov. Dec.

Services, total ¥

Receipts 10,157 | 11,272 | 11,941 | 2,490 | 2,661 | 2,733 | 2,958 | 2.920| 2,744 | 2,887 | 3,208 | 3,102 | 1,056 974 | 1.072

Exvenditure| 6,546 | 8,054 | 9,528 | 1,577 | 1,755 | 1,974 | 2,319 | 2,006 | 2.025 | 2,305 | 2,870 | 2,328 729 654 945

Balance +3,611 |-+3,218 |+2.413 |+ 913 |+ 906 |+ 759 |+ 639 |+ o014 |+ 719 |+ 582 |+ 338 |+ 774 |+ 327 |+ 320+ 127

(1) Travel Receints 1,864 | 1,898 | 1.896 395 319 525 623 431 330 527 630 409 151 119 139

Exvenditure] 1,381 | 2,043 | 2,400 235 293 512 889 349 412 633 954 401 172 109 120

Balance + 483 |— 145 |— 504 |+ 160 |+ 26 |+ 13 |— 266 |+ 82 ]|— 82— 106 |— 324 |+ 8]~ 21|+ 10|+ 15

(2) Transvortation, total %)%} Receipts 3,963 | 3,734 | 4,001 980 930 896 934 974 920 942 | 1.051 1,088 379 351 358

Exvenditure] 1,235 | 1,347 | 1,505 as1 | 327 338 342 340 331 347 393 434 147 148 139

Balance +2.728 |+2,387 | +2.496 |+ 649 |+ 603 |+ 558 |+ 592 |+ 634 {+ 589 |+ 595 |+ 658 |+ 654 [+ 232 |+ 203 [+ 219

including: Marine freigh Receivts 2,482 | 2,269 | 2,466 617 598 541 554 576 593 568 626 679 235 221 223

Harbour services )  Receints 613 567 588 157 140 135 137 155 129 148 167 144 52 44 48

Exvenditure| 847 889 | 1,005 221 231 216 221 221 231 238 254 282 93 97 92

Balance |[— 234 |— 322 |— 417 |— 64 |— 91 |— 81 |— 84 |— 66 |— 102 |— 90 |~— 87 }— 138 | 41 [— 53 |— 44

(3) Insurance 9% Receints 199 234 260 57 59 58 54 63 61 62 68 | 69 2 22 25

enditure] 153 233 300 44 48 47 60 78 62 78 79 81 27 27 27

Balance |+ 46|+ 1|— 40|+ 13|+ 1|+ 1M |— 6|— 15|— 1 |— 16 |~ 1 {— 12|—= 5|l 5[— 2

(4) Investment income, total Receints 409 416 613 98 133 54 151 78 185 100 176 152 48 37 67

Exvenditure 804 | 1.048 | 1.598 152 240 252 209 347 315 351 511 421 64 60 297

including: Interest payments Balance |— 395 |- 632 |— 985 |— 54 |— 107 )— 198 |— 58 |— 269 [~ 130 |— 251 |— 335 [— 269 [— 16 [— 23 |— 230
under the London !

ebts Agreement ¥)  Expenditure 228 233 213 33 83 43 76 31 92 29 63 29 2 7 20

(5) Government. total 9 Receints 2,662 | 3.879 | 4,128 687 924 938 958 | 1,059 [ 1,022 986 | 1,003 | 1,117 371 365 381

Exvenditure 291 388 481 74 82 93 97 116 110 90 138 143 31 65 47

including: Services rendered Balance +2,371 |+3.491 | +3.647 |+ 613 |+ 842 |+ 845 [+ 861 |+ 943 {4+ 912 [+ 896 |+ 865 [+ 974 |+ 340 |4 300 [+ 334
to foreign military

. agencies ) Receivts 2,660 | 3.877 | 4,121 686 923 938 958 1,058 | 1,021 985 | 1,001 | 1,114 370 364 380
(6) Sundry services. total ' Receints 1,060 | 1,111 [ 1,043 273 296 262 l 238 315 226 270 280 267 85 80 102
Exvenditure| 2,682 | 2.995 | 3,244 741 765 732 722 776 795 806 795 848 288 245 315
including: Commissions, Balance |—1,622 |—1.884 |—2.201 |— 468 [— 469 |— 470 |— 484 |— 461 |— 569 |— 536 |— 515 |— 581 |— 203 |— 165 |— 213
publicity and ‘
trade fairs Receipts 168 170 160 43 43 40 40 47 39 38 41 42 12 | 15 15
Exvenditure] 1,048 | 1,085 | 1.111 291 292 272 243 278 259 279 277 296 103 | 86 107
Rovalties and Balance |— ggo |— 915 [— 951 |— 248 [— 249 |— 232 |— 203 |— 231 }— 220 |- 241 |— 236 |— 254 |— 91— 71 |— 92
vatents (including .
film business) Receints 112 142 168 23 36 34 31 41 36 38 49 45 11 15 19
Expenditure 415 487 535 107 126 114 117 130 129 130 132 144 53 43 48
Balance — 303 |— 345 |— 367 |— 84}|— 90 |— 80 |— 86 |— 89— 93 |— 92— 83 — 99 |— 42 |— 28 |— 29
Personal services
and pensions Receipts 182 175 107 45 39 43 43 50 30 33 20 24 7 8 9
Expenditure 389 485 574 116 109 117 123 136 128 158 142 146 46 42 58
Construction and Balance — 207 |— 310 |— 467 |— 71[— 70 |— 74|— 80|~ 86|— 98|— 125 |— 122 |— 122 |~ 39|— 34|— 4o
assembly work, i I
repairs Receipts 236 215 236 66 53 42 . 58 62 49 63 | 65 59 16 22 21
Expenditure| 162 192 235 40 43 39 49 61 49 50 : 63 73 26 25 22

Balance |+ 74 |+ 23|+ 1+ 26|+ 1o|+ sl+ 9‘+ 1]— o‘+ 13‘+ zl— 14 |— 101— 3‘—— 1

*) As from the date of the economic integration of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries, excluding however the Saarland’s transactions
— previously included in the balance of payments — with the other Linder of the Federal Republic, — +) Breakdown of the item "Services” contaired in the table “Movements in the
Balance of Payments™ (VII 2) for those periods on which complete data are already available. — 1) Cf. footnotes ), 3) and 4). — *) Excluding insurance and freight costs contained in the
c.i.f. import value. — 3) Including receipts of German maritime shipping and German insurance companies from German exporters and importers. As far as payments of German exporters
are concerned they result in corresponding receipts of exporters under c.i.f, export contracts; where, however, payments of German importers are concerned these are included
as expenditure in the c¢.i.f. import value, — ) Including exports of ships’ and aircraft’s fuel and other supplies. — %) Excluding interest paid under the London Debts Agreement
on German-held external loans, — %) Services used or rendered by German or foreign governmental agencies and not included in any other item of the balance of payments, — 7) Receipts
from deliveries and services to foreign troops.

6. Bilateral Claims of the Federal Republic of Germany from Former Credits to E.P.U.

in millions of DM
P f‘"m %u Redemption payments
after the i
Countrles - Tiquidation 1959 1960 3L Tan. 1sed
ol E.P.U Total
) 1st qtr. 1 2nd qtr. 3rd qtr. 4th qtr. l November \ December Total January
Austria 59 24 5 30 _ —_ —_ 59 — 59 -
Belgium-Luxembure 251 — —_ —_— 134 - 18 134 46 180 71
Denmark 205 —_ 6 —_ - — —_ 6 63 69 136
France
claims excevt special credit 703 35 35 35 35 —_— 35 140 — 140 563
claims from special credit 525 —_ _— — 214 —_— 214 214 — 214 311

Greece 46 -—_ 4 1 2 - 2 7 — 7 39
Iceland 17 — [ i - 2 2 — 2 — 2 15
Italy 178 —_ 178 - -— —_ —_— 178 —_— 178 —_
Netherlands 261 _ —_ — — - — — 33 33 228
Norway 220 6 16 9 9 — 9 40 _— 40 180
Portugal 80 — 13 7 7 —_ 7 27 — 27 53
Sweden 229 -— 9 20 20 -— —_ 49 20 69 160
Switzerland 226 — 38 - 37 — 37 75 — 75 151
Turkey 61 —_ 4 2 2 [ 1 8 [ 8 53
United Kingdom 1,125 — _— 88 -— — —_ 88 —_ 88 1.037
Total 4,186 65 308 192 | 462 2 323 1,027 162 1,189 2,997

1) The first redemption payment was effected in February 1959,
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VIII. Production and Markets

VIII. Production and Markets
1. Index of Industrial Production

Area of the Federal Republic except Berlin and the Saarland; per working day; original basis 1950 = 100, converted to basis of 1936 = 100
: Consumer goods
Basic and producer i
Total Minin Capital goods industries industries excl. food,
4 goods industries pital g beverages and tobacco
excluding ineluding: Ilm.:lv.u‘llng : including:
in- . precision ; .
i cluding includ- Z'::_l | instru- i B‘_“ld’
Period build- _b“ﬂ,d' ing: iron- ments I Power | 108
ing i build- | ing in- roo struc- ma- . yehicle | electri and ' ! in-
"8 ™ ingin- | dustry | Total Total | stones | work- | Total | tion | chine | © electri- N " foot- | tex- dustr
dustry 1% coal and | ing (incl build- cal | optical [ Total © Loor | riles ¥
proper Ty | proper mining earths in- « [ Pulds 1 ing | industry | goods ! proper
and | PTOPEF | and 1 " dust v‘v’aglg:n ing ‘ . (incl. !
power power | 4 i“ni ) time- !
| 2 ‘ | . pieces) |
1948 . 60 58 78 77 55 53 38 56 | 33 52 } 43 108 55 52 | 43 50 137 .
1949 89 89 87 95 91 81 82 61 86 ! 51 89 i 93 155 90 86 | 70 90 162 85
1950 111 111 109 104 98 103 100 80 113 58 116 | 144 200 123 113 | 79 121 182 111
1951 131 131 129 116 107 122 114 94 147 64 155 183 274 161 129 82 136 218 122
1952 140 140 137 125 111 127 123 110 164 70 150 215 291 184 130 39 132 232 129
1953 154 154 151 128 113 137 137 101 173 81 177 231 319 205 152, 9% 157 244 153
1954 172 172 169 133 115 156 148 113 205 84 198 301 396 235 166 | 97 168 275 169
1955 198 198 195 141 119 181 168 142 252 96 243 396 493 275 184 ‘ 109 1 182 310 191
1956 213 213 210 148 123 194 177 | 155 274 107 265 ‘ 430 543 293 199 117 1 193 344 200
1957 225 226 222 152 124 204 177 : 162 285 109 274 454 581 298 211 128 ' 202 359 196
1958 232 233 229 152 122 210 180 148 306 108 277 | 543 667 294 209 125 190 | 374 203
1959 P)*) 249 249 245 148 | 114 236 204 164 330 100 286 633 736 318 222 134 196 | 402 223
1956 Dec. 218 219 214 149 | 125 187 141 | 155 278 117 278 390 563 | 315 208 111 193 386 184
1957 Jan. 208 210 205 154 127 188 107 162 265 103 247 444 537 254 203 127 | 208 395 113
Feb. 216 218 213 155 126 197 134 163 284 108 275 149 577 284 210 133 211 381 147
March 215 215 211 152 124 201 173 161 277 103 269 | 461 545 287 206 130 | 200 | 1355 184
April 229 229 226 154 | 128 209 199 158 295 | 109 284 | 494 583 311 215 139 203 350 | 221
May 233 233 230 157 128 214 208 163 300 111 289 | 505 593 304 217 144 207 354 226
June 229 228 225 154 ‘ 125 210 | 194 161 299 114 299 | 482 592 308 195 ' 102 181 337 236
July 215 215 211 148 119 202 201 153 264 100 261 381 534 . 279 192 | 102 188 330 211
Aug, 213 213 209 145 ‘ 114 202 199 156 257 102 245 . 391 526 271 195 | 128 185 336 210
Sep. 231 232 228 144 115 211 196 164 297 114 275 474 624 314 25 | 139 212 379 214
Oct. 236 237 233 152 122 21n 194 166 289 111 267 459 602 319 226 135 211 38§ 208
Nov. 248 249 245 162 133 214 183 174 308 115 286 481 657 327 240 144 | 220 406 218
Dec 231 233 228 153 ‘ 123 195 134 160 300 123 298 445 624 326 212 116 | 194 419 169
1958 Jan. 219 222 217 157 127 196 99 165 285 105 254 521 606 259 210 l 140 | 206 415 112
Feb. 220 223 218 153 f122 199 105 163 295 103 274 527 626 280 206 : 138 | 193 390 117
Mardh 223 225 220 153 | 122 200 124 155 300 102 286 534 618 | 298 209 ’ 138 188 384 128
April 234 235 231 155 126 212 181 153 311 109 292 555 649 303 216 138 194 37 210
May 232, 232 229 155 | 126 213 201 151 306 | 105 283 557 650 293 203 1 131 | 180 346 236
Tune 236 | 236 233 155 1 125 218 212 152 321 115 299 571 701 303 199 | 87 181 343 248
Tuly 224 223 220 150 | 120 211 222 143 287 105 262 471 651 278 195 | 107 | 184 134 234
Aug. 219 218 215 145 | 114 207 216 140 277 106 250 i 475 601 57 190 | 125 169 339 232
Sev. 238 238 234 149 119 215 222 139 315 109 275 | 586 693 301 218 133 195 368 237
Oct. 248 248 244 152 121 217 217 139 320 107 269 597 720 319 227 132 200 380 233
Nov 258 259 254 158 127 224 205 144 337 114 291 590 | 783 325 233 124 204 414 243
Dec 238 239 234 146 116 203 158 . 130 319 119 295 538 i 715 io312 204 108 180 411 202
1959 Jan. 218 220 | 215 151 120 196 106 i 136 290 20 244 572 : 657 i 257 193 120 ' 180 401 122
Feb. 226 | 228 223 151 118 206 116 | 139 310 91 | 268 599 | 714 | 283 203 129 185 408 125
March 240 | 240 236 150 118 223 180 145 321 96 283 609 713 303 217 : 140 ; 187 391 220
April 245 246 241 147 114 135 226 159 327 98 | 288 650 709 309 221 | 146 | 193 374 239
May 251 251 247 150 120 241 225 168 333 102 298 632 729 318 219 139 186 377 274
June 251 251 248 145 113 246 242 167 337 102 296 661 742 318 215 100 196 371 258
July 235 234 231 139 106 237 238 165 296 93 272 502 654 310 198 | 114 177 361 246
Aug. 236 236 232 138 105 237 234 168 297 99 252 551 ‘ 653 | 280 208 132 184 376 246
Sep. 260 260 256 145 i10 250 246 174 349 102 296 697 | 771 336 241 ' 147 214 | 406 255
Oct. 268 269 264 145 110 251 235 180 356 106 303 691 790 | 348 244 150 | 214 | 427 239
Nov. 285 286 281 157 121 261 221 191 378 114 310 726 869 | 380 260 . 156 226 465 249
Dec.P) 269 | 270 265 155 120 245 182 177 368 111 317 708 826 | 367 240 | 138 213 | 470 205
1960 Jan.P) 249 | 252 246 157 120 238 | 124 | 187 348 101 290 716 780 | 223 | 142 | 208 461 140
Source: Federal Statistical Office. — 1) Excluding industries producing coal derivatives. — P) Provisional figures. — *) Calculated by Bundesbank, with provisional December fgures.

2. Inflow of Orders and Turnover in Industry

Area of the Federal Republic except Berlin and the Saarland; index numbers of values (in per cent of the 1954 turnover, per calendar month)

All industries 1) Basic industries Capital goods industries Consumer goods industries
! including : machine buildin, | including: texti

[ }nﬂ%w ;nﬂgw ;nﬂgw g: m A g Infiow CInflow |7 E,fe,",]e,ivm&“_‘i

Period Ioflow | of orders| Inflow iof orders | Inflow . |of orders nflow - of orders | Inflow

of Tum- jnpe.of|  of Turn-  dnp.c.of|  of 1;‘,',‘: in p.c.of Inﬂfow Turn- | of orders ‘c,lf Tum- {5 e of| Inflow ; !of orders

orders over  monthly| orders over .monthly | orders monthly g over inp.c.of| OTders over monthly | of | TUM L jppcof

turnover ‘turnover turnover | OFders monthly |turnover : orders ' OVeT monthly

| i turnover | | ! | | turnover
1955 126 120 | 105 127 121 | 105 136 ' 125 ’ 108 147 | 125 118 112 m 101 113 109 104
1956 137 133 103 136 133 102 147 140 105 152§ 141 108 126 122 103 125 117 107
1957 143 144 99 142 144 99 154 153 | 101 154 154 100 129 131 98 122 124 98
1958 . 142 147 97 137 142 96 163 166 ) 99 154 162 95 119 128 94 102 113 90
1959 P)*) 175 161 109 168 157 107 203 183 | 111 198 | 175 113 147 135 109 139 120 116
1956 Aug. 128 135 95 136 143 95 137 135 102 139 136 102 103 123 84 100 118 85
Sep. 135 139 97 134 137 98 137 146 | 94 135 145 93 132 133 99 132 127 104
Oct. 149 148 101 148 146 101 154 147 | 104 154 1 148 104 144 150 96 145 141 103
Nov. 157 146 108 146 141 103 161 150 | 107 179 144 124 167 146 114 175 137 128
Dec. 133 133 100 131 128 102 146 147 | 99 152 151 101 118 122 97 111 114 97
1957 Jan. 144 137 105 137 138 29 155 141 109 162 138 117 138 128 107 151 130 116
Feb, 137 133 103 134 133 101 149 140 ¢ 107 153 139 110 123 124 99 137 121 113
March 149 145 102 147 146 101 163 153 | 107 173 154 112 131 134 98 123 127 97
Avril 141 141 100 136 140 97 153 149 { 102 153 147 104 131 129 101 129 118 109
May 152 146 104 147 147 100 160 155 103 160 158 101 145 131 111 141 121 117
Tune 134 130 103 135 133 101 140 145 97 141 155 91 124 105 117 103 98 105
July 147 145 101 160 152 106 152 155 98 153 163 94 121 123 98 109 121 90
Aug. 136 143 95 141 151 94 155 146 106 156 149 105 103 129 80 93 124 75
Sep. 142 151 94 143 146 98 150 161 93 143 155 92 131 144 91 120 136 88
Qct. 157 159 98 155 156 99 160 163 98 150 165 91 155 158 98 141 148 95
Nov. 148 152 97 142 147 97 157 161 98 157 155 101 143 148 96 126 135 93
Dec. 133 144 92 130 133 98 155 170 91 154 175 88 106 124 86 94 113 83
1958 Jan. 140 141 99 134 142 94 166 148 112 166 146 114 112 131 85 102 129 7!
Feb, 130 135 97 123 130 95 157 148 106 154 147 105 103 124 84 98 115 85
March 138 150 92 131 142 92 160 168 | 95 153 170 90 117 137 36 104 122 1”5
Avril 142 144 29 139 141 98 160 160 100 170 159 107 120 12§ 96 106 108 98
May 139 141 98 133 140 95 153 160 { 96 138 162 85 129 117 111 110 99 111
June 143 138 103 139 138 101 160 163 99 ' 146 166 88 124 106 117 96 95 101
July 152 150 101 159 154 103 172 167 | 103 154 169 91 115 1 95 99 111 89
Aue. 128 142 90 130 144 90 151 154 ‘ 98 142 183 93 92 120 77 78 107 73
Sep. 143 158 91 138 150 92 167 179 93 148 166 89 120 139 86 104 122 85
Oct. 159 164 97 148 154 96 182 182 | 100 159 169 94 143 153 93 121 136 89
Nov. 147 150 98 133 140 95 167 171 98 164 159 103 140 134 104 114 118 97
Dec. 141 148 95 134 131 103 166 186 90 160 186 26 115 123 94 94 108 87
1959 Jan. 138 136 102 128 128 100 165 154 107 152 139 109 114 121 94 103 113 91
Feb. 143 136 105 133 127 105 178 159 112 ‘ 170 152 112 109 119 92 106 107 99
March 161 149 108 149 144 104 198 172 | 115 179 163 110 128 129 99 115 112 103
April 180 163 110 170 160 106 195 182 107 | 185 175 106 173 138 125 181 118 153
May 164 144 114 156 144 108 179 164 | 109 170 162 | 105 155 116 ‘ 133 145 97 149
Tune 180 160 113 176 159 111 196 186 | 105 | 196 181 | 108 163 123 | 133 141 112 126
July 184 162 113 198 168 118 203 181 112 | 198 178 111 136 127 108 129 116 111
Aug. 161 157 103 165 164 101 185 169 110 189 163 116 120 129 94 117 114 103
Sev, 191 178 107 180 172 105 222 | 203 110 196 187 105 165 158 107 166 138 120
Oect, 203 185 110 188 179 105 234 205 115 226 189 120 182 165 110 177 149 119
Nov. 200 179 112 188 171 110 231 204 114 240 183 131 175 158 111 159 141 113
Dec.P) 194 179 109 180 163 111 249 222 112 270 231 117 138 141 97 129 128 101

Bundesbank, with provisional December figures.

Source: Federal Ministry for Economic Affairs. — 1) Excluding mining, building, foodstuffs, beverages and tobacco, and power. — P) Provisional figures. — *) Calculated by
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3. Labour Market VIIL. Production and Markets
Area of the Federal Republic except Berlin; in thousands

Employed persons Unemployed
workers, employees and officials Unemployed persons Employed | in per cent | Recipients
and] un-‘l ofltotﬂ emd- bof full
. < ing - employe ployed an enefit or Vacancies
Period of which: ’:lcol:g:“ of which: wage and | unemployed relief D]
Total in 8 Total salary wage and pa‘ymentl
earners salary )N 9
Men Women industry %) Men Women carners

19508%) 13,827.0 9.658.9 4,168.1 4,796.9 1,579.8 1,126.1 453.7 . . 1,271.7 115.8
1951%) 14,556.2 10,083.3 4,472.9 5,332.1 1.432.3 980.3 452.0 . . 1,193.2 116.5
1952 15,290.9 10.575.3 4,715.6 5.,517.8 1,383.1 918.1 465.0 . . 1.157.0 118.2
1953 8 15,887.8 10,912.7 4,975.1 5,751.1 5263, 845.8 412.8 . . 1,067.4 126.2
1954 ] 16,598.6 11,3174 5,281.2 6,061.6 1.227.8 806.5 414.1 . . 1,040.9 139.7
1955 v 17,496.4 11,839.4 5.657.0 6,576.2 934.8 570.6 357.7 . . 786.7 203.1
1956 P 18,383.7 12,325 6,058.3 6,991.0 767. 473.6 293.6 . . 629.6 222.2
1957 18.,944.7 12,579.4 6,365.3 7,221.1 667.5 419.6 247.9 . . 540.8 221.0
1958 19,179.8 12,640.3 6,539.5 7:272.7 688.6 463.5 2251 . . 576.0 220.4
1959 19,748.2 13,038.7 6,709.5 . 480.0 324.2 155.8 . . 429.4 284.,2
1958 Aug, . . . 7,324.3 338.0 170.0 168.0 . . 277.9 264.7
Sep. 19,701.6 13,045.4 6,656.2 7,322.4 333.0 164.8 168.2 20,034.6 1.7 261.7 264.1
Oct. . . . 7,306.4 362.2 183.0 179.2 . . 269.2 229.2
Nov. . . . 7:279.9 431.8 232.3 199.5 . . 307.9 174.6
Dec. . 19,094.8 12,540.2 6,554.6 7,187.9 937.5% 671.6 265.9 20,032.3 4.7 585.2 120.9
1959 Jan. ' . . . 7,134.9 1.350.6 1,073.0 277.6 . . 1,211.2 166.2
Feb. . . . 7,128.9 1,113.4 848.8 264.6 . . 1,274.0 232.6
March 19,438.5 12,857.8 6,580.7 7,156.1 593.1 376.0 217.1 20,031.6 3.0 654.7 275.8
Avril . . . 7,250.3 400.9 218.4 182.5 . . 385.3 281.1
May . . . 7:269.9 324.9 175.3 149.6 . . 293.0 297.6
}une 19,939.4 13,189.6 6,749.8 7:296.4 259.3 138.6 120.7 20,198.7 1.3 232.0 323.5
uly . . . 7.326.7 215.5 119.2 96.3 . . 190.6 341.2
Aug. . . . 7.362.6 196.3 107.1 89.2 . . 163.5 350.4
Sev. 20,135.4 13.304.6 6,830.8 7:394.4 187.2 102.1 85.1 20,322.6 0.9 151.4 350.4
Qet. . . . 7,426.9 197.1 107.5 89.6 . . 149.5 325.7
Nov. . . . 7.,462.9 30.6 131.9 98.7 . . 165.2 284.%
Dec. 19,852.0 13,054.4 6.797.6 7,401.3 443.3 312.1 131.2 20,295.3 2.2 282.1 240.6
1960 Jan. . . . ] 627.0 492.2 134.8 : . 522.6 312.7
Source: Federal Institution for Labour Exch and Unempl Insurance, — 1) Unemployment insurance bemefit and unemployment relief. — *) As from January

1955, instead of the end-of-month figures (persons) the number of cases is shown in which benefit or relief payments were made during the payment period contsinin;
the 15th of the month under report. — %) Not including the Ssarland, — 9 As from July 1959 including the Saarland, — *) As from Jenuary 1956 including the Saarland.

4. Data on Hard Coal Mining, Steel Industry and Building Trade
Area of the Federal Republic except Berlin and the Saarland

Hard coal mining ©) Steel industry ¢) Building trade 5
Output Imports | Exports E::g]‘ Rolled steel industry ¢) Man-hours worked ) EstimatededL I’;mu Housing
- N on approved buildings mortgage
Period per work- Pi!g:.l‘d output N%W okrdders’ Deliveries Orgeud including: PP g loagml
. inl7dlY stocks?) Hard coal )?) per work- 00 Xe on han Total dwelling Total Dwelling | .. | promised
) ing day per month?) houses houses £)
Thousands of tons Thousands of tons Millions Millions of DM
1950 364, 77 359 2,011 39.9 N . . 150.9 70.3 622.5 436.9 185.6 .
1951 392.5 99 821 1,963 44,6 733 725 6,793 155.1 70.0 690.5 444.8 245.7 .
1952 - 406.8 96 1,019 1,945 52.1 809 825 4,375 158.2 69.7 807.8 518.0 289.8 .
1953 bo 410.8 3,736 815 1.940 50.9 669 853 2,165 181.6 86.7 947.5 655.0 292.5 .
1954 4] 422.5 2,079 730 2,222 57.4 1,263 942 5,379 188.5 93.3 1.114.6 755.2 359.4 .
1955 4 431.4 217 1.377 2,037 70.4 1,298 1,168 6,370 208.1 98.0 1,290.6 538.6 452.0 432.3
1956 « 443.6 269 1.628 1,984 76.5 1,345 1,288 6,302 212.6 100.0 1,344.1 838.4 505.7 329.2
1957 442.4 753 1,840 1,969 81.3 1,340 1,348 5,420 198.3 92.5 1.367.0 871.6 495.4 390.3
1958 440.5 13,065 1,374 1.751 75.8 1,139 1,259 3,162 195.4 90.6 1,600.5 1,032.1 568.4 524.7
1959 415.9 16,449 746 1,997 85.5 1,622 1,379 6,326 213.0 95.0 1,844.7 1,193.4 651.3 *
1958 July 426.4 8,725 1,572 1.813 71.1 1,204 1.309 3,941 242.1 114.4 1,735.7 1,155.3 580.4 692.3
ug 405.2 9,451 1,395 1,737 71.9 1,045 1,259 3,689 228.9 107.5 1,821.0 1,218.2 602.8 441.2
Sev 424.4 10.359 1,515 1,754 68.6 1,030 1.320 3.344 234.3 110.7 1.924.3 1,274.4 649.9 521.0
Oct 433.9 11,699 1,344 1,854 69.9 1,180 1,256 3,227 237.5 111.8 1,946.4 1,220.6 725.8 623.0
Nov 463.9 12,762 1,208 1,800 77.4 1,034 1,125 3,106 215.8 101.2 1,578.1 1.041.5 536.6 535.6
Dec 415.2 13,065 1,202 1.819 67.1 1,195 1.083 3,162 190.5 88.1 1.487.9 932.3 555.6 587.4
{1959 Jan. 437.6 13,736 1,263 1,938 71.9 1,077 1,127 3,034 119.6 51.2 1,224.3 819.0 405.3 601.7
Feb 431.3 14,460 1.403 1,706 72.4 1,243 1,114 3,094 114.9 48,5 1,260.3 803.6 456.7 729.8
March 437.4 15,107 937 1,661 76.0 1,322 1,191 3,149 203.4 94,7 1,521.4 1,007.0 514.4 655.9
Aevril 420.4 15,790 852 1.777 82.7 1,675 1,381 3,373 238.6 111.5 1,873.3 1,269.7 603.6 902.4
ay 441.3 16,031 693 1,841 91.2 1,533 1,239 3,634 232.7 108.8 1,883.7 1,244.7 639.0 670.6
June 408.9 16,430 767 1,890 85.8 1,714 ‘ 1,404 3,901 246.4 114.7 2,101.5 1,375.1 726.4 817.1
July 379.6 16,722 634 2,102 85.9 1,892 1,442 4,313 252.4 111.3 1,975.2 1.281.4 693,8 955.6
Aug 374.0 16,791 515 2,103 85.0 1,625 1,477 4,440 239.9 106.5 2.151.6 1,391.6 760.0 634.6
Sep 395.6 16,850 529 2,125 89.0 1,743 1,542 4,516 249.7 110.8 2,062.6 1,373.0 689.6 734.8
Oct. 394.4 17,140 429 2,157 91.7 1,939 1,591 4,801 242.2 104.2 2,055.2 1,321.9 733.3 735.4
Nov. 441.7 16,864 401 2,257 99.2 1.864 1,533 5,109 224.9 96.8 2,031.0 1,244.4 786.6 685.7
Dec. 439.6 16,449 531 2,408 89.3 1,837 1,508 6,326 191.5 80.6 1,996.2 1,139.5 806.7 s
1960 Jan.P) 557.9 17,300 416 2,509 110.9 1,785 (R v v (RN v . .o ..

1) Position at end of month or year. — 2) Including coke. — %) Including Berlin and, as from 6 July 1959, including the Saarland, — %) Including semi-finished goods
for tube works, products for further processing and fine steel, but excluding other semi-finished goods and broad strip. — °®) By institutional investors except ife
assurance companies, including Berlin. — %) As from January 1960 including Saarland. — %) As from January 1960 per day worked in mining. — P) Provisional.

5. Retail Turnover
Area of the Federal Republic except Berlin and the Saarland

Total Foodstufts, beverages Clothing, linen and Household fumiture Oth 4
ota and tobacco underwear, footwear and appliances ther goods
Period at current adjusted at current adjusted at current adjusted at current adjusted at current adjusted
prices for price prices for price prices for price prices for price prices for price
1954 per 1954 per 1954 per 1954 per 1954 per 1954 per 1954 per 1954 per 1954 per 1954 per
=100 | cent!) | =100 | cent?) | = 100 | cent?) | = 100 | cent?) || =100 | cent1) | =100 | cent?) | = 100 | cent?) | =100 | cent?) | = 100 cent?) | == 100 | cent?)
1955 111 111 110 110 109 109 107 107 110 110 110 110 115 115 113 113 114 114 113 113
1956 123 112 121 110 120 110 115 108 123 112 123 111 133 116 128 113 127 111 124 110
1957 133 108 126 104 128 107 122 106 135 110 129 105 146 110 134 105 137 108 130 105
1958 139 105 130 103 135 105 127 104 136 100 127 98 155 106 139 104 147 107 136 105
1959 T) 146 105 135 104 143 106 132 104 140 103 132 104 165 106 148 106 155 105 143 105
1958 Jan 128 111 116 107 122 111 115 108 125 112 117 106 135 111 123 109 128 109 119 106
115 106 107 104 120 1 112 107 99 Jjo1 23 97 127 108 114 105 122 107 113 104
Match 137 111 127 108 136 109 127 106 129 112 120 107 148 112 133 109 149 116 138 112
April 136 99 126 95 138 105 128 102 128 85 120 83 136 98 122 96 144 105 133 102
ay 141 111 131 107 136 110 127 106 150 118 140 115 141 106 127 104 141 104 130 101
June 124 102 114 98 126 102 117 99 110 90 102 87 130 110 117 108 137 110 127 108
July 141 105 130 103 135 105 125 104 140 104 130 101 152 109 136 106 153 108 142 106
Aug 127 98 119 98 132 100 125 100 104 93 97 91 146 100 131 99 138 103 128 101
Sev, 125 104 117 104 127 106 121 106 102 95 95 93 153 109 137 108 139 109 129 107
Oct. 146 106 136 105 138 105 132 106 150 105 140 103 171 108 153 106 146 108 134 106
Nov. 142 97 133 97 129 97 122 97 154 95 144 94 173 101 155 99 142 101 130 99
Dec. 212 106 197 105 179 107 168 106 240 103 225 102 251 107 225 106 225 1 207 107
1959 Jan. 130 104 120 103 128 105 120 104 130 104 122 104 137 101 122 99 132 103 121 102
Feb 117 102 109 102 124 103 115 103 95 96 90 97 129 102 115 101 131 107 120 106
March 142 104 132 104 140 103 131 103 138 107 130 108 146 29 132 99 154 103 141 102
April 1 103 130 103 137 99 129 101 131 102 124 103 149 110 134 110 156 108 144 108
ay 13¢9 98 129 99 137 100 128 101 139 93 132 o4 144 102 130 103 142 101 132 101
June 135 109 126 111 137 109 128 109 120 109 114 112 147 113 133 114 148 108 137 108
July 146 1 134 103 144 107 130 104 140 100 133 102 160 105 144 106 153 100 141 99
ug. 131 103 121 102 139 105 127 102 102 98 96 99 157 108 141 108 140 101 129 101
Sep. 132 106 122 1 137 108 126 104 106 104 100 105 161 105 145 106 147 106 135 105
Oct. 155 106 143 105 152 110 139 105 152 101 143 102 181 106 163 107 154 105 140 104
ov. 154 108 140 105 140 109 127 104 162 105 152 106 187 108 169 109 156 110 148 110
Dec.?) 225 106 206 105 193 108 175 104 244 102 229 102 271 108 244 108 246 109 224 108
1960 Jan. P) 133 102 122 101 133 104 121 101 127 97 119 97 137 100 1 101 140 105 128 105

1) In perc ent of corresponding period a year earlier. — Source: Federal Statistical Office. — P) Provisional. — T) Revised.
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VIII, Production and Markets

6. Wholesale and Producer Pﬁces

Area of the Federal Republic except Berlin and the Saarland World market
Price index Index of producer prices Index of producer prices Index of
of selected basic materials of industrial products of agricultural products Index world market prices 1)
- T - of
total of which: total including: total including : pur- total ‘ of whidh:
| chase |
Period 3 prices }
Per- Farm, Per- Basic Per- for i Per-
centage | forest Indus centage | oo centage |y . foreign centage Indus-
- - ge- Ani- .+
1950 change and trial 1950 change als and | Capital Con 1950/51 change table mal goods || y950 change Food- | trial
=100 | O1 Pre- plan- rod- | =100 | % PTe- pro- goods sumer ' 100 on pre- prod- prod- =100 OTPre stuffs raw
vious tation Pucts vious ducer goods vious ucts aets 1950 vious mate-
month prod- month oods month = 100 I month rials
‘ Or year ucts Or year g Or year or year
1950 100 . 100 100 100 | — 2.6 100 100 100 100%) | — 7.1 100 100 100 100 | 4150 100 100
1951 119 | +19.5 117 122 119 | +18.6 127 117 122 116 | +15.6 134 107 128 120 | 4193 108 125
1952 124 | + 4.1 117 133 121 + 2.3 138 127 105 113 [ — 1.9 137 103 112 1| 98 | —17.8 105 97
1953 122 ~— 1.9 110 135 118 | -~ 2.6 132 125 97 112 | — 1.5 126 105 103 95 | — 33 103 93
1954 123 ° + 05 113 133 116 | — 1.6 129 122 96 116 + 4.0 139 106 103 97 + 1.8 107 94
1955 125 + 241 114 137 119 + 2.2 136 124 96 123 + 5.6 144 113 103 98 + 1.3 102 98
1956 129 + 3.0 119 140 121 + 2.0 137 128 98 127 + 3.8 147 118 107 100 | + 1.8 103 100
1957 132 + 2.1 120 145 124 | + 2.5 139 132 102 132 + 3.3 157 120 106 99 | 13 101 99
958 132 + 0.0 119 146 125 | + 0.7 139 134 101 130 | — 1.3 143 124 100 94 | — 52 99 93
1959 P) 132 + 0.1 120 145 124 | — 0.8 137 133 99 . . - . 97 95 + 1.9 97 96
1957 Sev. 133 — 0.3 122 144 124 | — 0.1 138 132 102 133 — 1.0 151 124 104 97 | — 1.4 99 97
Oct. 133 + 0.3 122 145. 124 | + 05 138 132 102 130 | — 2.1 145 123 103 95 | — 23 98 95
Nov 133 + 0.4 123 145 124 : + 0.1 138 132 102 131 + 0.8 148 123 102 94 | — 0.4 98 94
Dec 134 | + 0.6 123 146 125 + 0.4 139 132 102 132 + o8 151 123 103 95 | + 0.3 99 94
1958 Jan. 134 | — 0.1 122 147 { 126 ~ + 05 139 133 102 | 133 | + 06 157 122 102 94 | — 08! 98 | 93
Feb. 133 | — 0.6 121 147 126 + 0.1 139 134 102 | 133 + 0.1 161 120 101 93 — 0.6 97 93
March | 132 | — 0.5 120 146 126 . — 0.1 139 134 102 134 | + 0.9 169 118 100 93  — 04 98 92
April 132 | — 0.1 120 146 125 1 — 0.1 139 134 102 136 | + 1.6 181 116 101 93  — 0.1, 99 91
May 132 | — 0.2 120 145 125 — 0.2 139 134 101 135 — 0.5 179 116 102 93 + 0.4 100 92
June 132 | — 0.3 119 146 125 — 0.0 139 134 101 132 | — 2.1 165 117 102 93 | 4+ 01 99 92
July 131 | — 0.4 118 145 125 —- 0.2 138 134 100 131 | — 1.3 157 119 101 94 | + 0.4 99 93
Aug 131 | — 0.3 118 145 125 + 0.1 139 134 100 127 | — 2.4 139 122 100 94 + 0.2 98 93
Sep 130 — 0.2 117 145 125  — 0.1 139 134 100 126 | — 1.1 129 125 99 94 | — 04 99 92
Oet. 131 + 0.4 118 145 125  + o1 139 134 99 128 + 1.4 133 125 99 94 . 4+ 0.6 99 93
Nov. 132 + 0.6 119 145 125 - 0.1 139 134 99 131 + 2.2 141 126 99 95 | + 0.5 99 94
Dec 132 + 0.1 120 145 125 —o.1 138 134 99 133 + 1.8 148 126 98 94 | —10 99 93
1959 Jan. 132 | = 0.2 ‘ 119 145 | 14 — 0.2 138 134 98 | 135 | + 1.3 158 124 96 93 | — o2 98 93
Feb. 132 | + 02 119 146 | 124 — 0.0 138 134 98 135 | + 0.6 159 125 96 94 | 4+ 0.2 98 93
March | 132 | — 0.3 118 146 124 — 0.2 138, 133 93 134 | — 0.8 156 124 96 94 | 4 0.6 98 94
Avpril 131 | — 0.8 117 145 124 — 0.3 137 | 133 98 133 | — 1.2 152 124 97 96 . + 1.8 98 96
May 131 | + 0.2 118 145 124 * o0 137 133 98 133 | — 0.1 148 126 98 97 + 0.8 98 97
Tune 131 | — 0.2 118 145 124 — 0.2 137 133 98 134 | + 1.0 155 124 96 96 = = 1.1 97 96
July 133 + 1.6 122 144 124 — 0.0 136 133 98 144 | + 7.1 187 124 96 95 - — 0.3 96 96
Aue 132 | = 0.1 120 145 124 + 0.3 137 | 133 99 139 | — 3.3 161 128 97 96 | + 0.7 96 97
Sev. 132 | - 0.2 121 145 124 + o1 136 133 99 137 | — 1.6 155 128 98 9%  —o.1 97 96
Qct. 133 + 0.3 121 146 125 + 04! 137 133 100 138 + 1.1 164 126 99 96 — 0.2 97 96
Nov 134 + 0.9 123 146 125+ 0.3 137 133 100 139 + 07 164 127 100 96 -+ 0.9 98 97
Dec 133 . — 1.0 120 146 125 — 0.0 ‘ 138 133 101 136 | — 2.3 167 122 100 9% | — 0.6 96 97
1960 Jan.?) ! 133 4+ 0.4 121 1 147 | 125 A+ 02! 138 133 102 1| 137 ' + 1.0 174 120 100 9 | + 05 96 98
Source: Federal Statistical Office, — !} Index of world-market prices according to “Volkswirt” (Schulze). — %) 1950/51. — P) Provisional.

7. Consumer Prices and Wages
Area of the Federal Republic except Berlin and the Saarland

Cost-of-living index Index of | Wages of industrial workers,
° for consumers in medium income group retail prices i including mining
total t including: total ]
| Average
Dertod Per- ; D Per Average ’ weeldgy ! Average
erio | gross : | gross
centage | ; Cleaning ‘ centage | pourly wo;kmg weekly
change i Heating House- ! change . tim s
| Cloth-~ and Trans- 1950 ! earnings earnings
1950 on pre- Food | and hold in ersonal ort = 100 on pre- paid
= 100 vious ‘ i lighting goods g P : P vious : i
} care ! |
month or i month or e
year i ‘ year 1950 = 100
1950 100 — 6.3 100 100 100 100 100 100 100 | — 9.8 100 100 100
1951 108 + 7.8 109 108 111 111 108 112 109 i + 9.3 115 ¢ 99 114
1952 110 + 21 114 116 110 103 107 117 109 | = 0.5 124 99 123
1953 108 ~ 1.8 112 120 104 98 104 118 104 —_ 4.2 130 100 129
1954 108 + 0.1 114 127 102 97 103 119 104 — 0.6 133 100 134
1955 110 + 1.6 116 130 103 97 106 119 105 + 1.0 143 101 144
1956 113 + 2.6 119 132 105 97 108 118 106 + 1.6 156 100 155
1957 t1s + 2.3 122 136 110 101 111 120 109 ;o4 2.6 170 97 163
1958 119 + 3.1 126 143 112 104 114 133 111 o+ 21 182 95 174
1959 1) 121 + 1.4 128 144 112 105 115 136 112 | + 0.6 . © .
1957 Sep. 116 - 0.1 122 136 110 102 112 121 110 . — 0.2 . . -
Qct. 117 + 0.9 124 138 110 103 112 121 110 ¢+ 0.3 . > .
Nov 117 + 0.3 125 138 111 103 112 122 110 } + 0.3 174 97 168
Dec 118 + 0.1 125 139 111 103 112 122 111 | + 01 . . .
1958 Jan. 119 + 1.0 127 140 ! 111 104 113 122 111 i+ 0.6 . . .
Feb. 119 + 0.2 126 142 ! 111 104 113 132 111 + 0.2 178 93 165
March 119 + 0.0 126 142 111 104 113 . 132 111 + 0.1 . . -
April 119 + 0.3 127 142 112 108 13 132 1 | f o3 . . .
May 120 + 0.1 127 142 112 105 114 H 134 112 1 0 181 95 171
June 119 — 0.1 126 142 112 105 114 134 112 + 0.0 . . .
July 120 + 0.2 126 143 | 112 105 114 135 112 + 0.3 . . .
Aug 119 — 0.7 124 143 | 112 105 114 135 111 — 1.1 184 95 173
Sen, 118 — 0.3 124 144 ! 112 10§ 114 135 111 -—~ 0.3 . . .
Oct 118 — 0.2 123 145 ! 112 104 114 136 1imn + 01 | . . 4
Nov 119 + 0.6 124 145 112 104 114 136 111 + 0.4 184 96 | 175
Dec. 119 + 0.3 125 145 112 104 114 136 i1 + 0.3 . M ‘
1959 Jan. 119 + 0.1 125 145 112 104 114 136 112 i + o.1 . . .
Feb. 119 + 0.0 125 145 | 112 104 114 136 111 — 0.0 186 92 171
March 119 + 0.1 126 145 112 104 114 136 111 . —ol . . .
Avril 119 -— 0.3 125 143 112 104 114 136 111 | — 04 . . .
May 119 + 0.1 125 143 112 104 114 137 111 * o 190 95 180
Tune 119 + 0.3 126 143 112 104 114 137 111 ‘ + 0.1 . . .
July 121 + 1.2 128 143 112 104 115 137 113 | + 1.4 . . .
Ausg. 121 k0 128 144 112 104 115 137 112 — 0.2 192 95 181
Sev. 121 T 03 129 145 112 105 115 137 12 | —o3 . . .
Oct. 123 + 11 131 146 | 112 106 115 137 12 + 0.3 . - -
Nov, 123 + 0.7 133 146 112 106 115 137 113 + 0.7 . - -
Dec. 123 - 0.1 132 146 112 106 115 137 113 — 0.1 . ! . -
1260 Jan.P) 123 0.2 132 147 112 106 116 137 113 0.2 .
Source: Federal Statistical Office. — P) Provisional.
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8. Origin and Use of the National Product *)

at current prices

Area of the Federal Republic except Berlin and the Saarland

VIIL. Production and Markets

ltems 1950 1951 1952 1953 1954 1955 1956 1957 1958 1) 1959 %)
Billions of DM
I. Origin of Gross National Product
Agriculture, forestry and fisheries 10.1 12.2 13.3 13.4 13.7 14.5 15.0 15.6 16.5 17.1
Producing industries 48.0 61.0 69.0 75.5 82.0 95.3 104.9 113.3 119.0 128.5
Trade and transport %) 20.1 23.6 28.2 29.0 31.0 35.7 39.4 43.6 46.4 50.4
Services 5) 19.0 21.8 25.0 27.6 30.3 33.6 37.8 41.7 45.7 48.9
Gross domestic product 97.2 118.6 135.5 145.5 157.0 ! 179.1 197.1 214.2 227.6 244.9
Net income payments to factors of production ;
due from the rest of the wor + 0.0 — 0.0 + 0.1 + 0.0 —06 | — o038 — 0.7 —~06 . —03 — 0.5
Gross national product 97.2 118.6 135.6 145.5 156.4 178.3 196.4 213.6 227.3 ‘ 244.4
per cent of gross domestic product .
Agriculture, forestry and fisheries 10.4 10.3 9.8 9.2 8.3 8.1 7.6 7.3 7.3 7.0
Producing industries 49.4 51.4 50.9 51.9 52.2 53.2 53.2 52.9 52.3 | 52.5
Trade and transport ) 20.7 19.9 209 19.9 19.7 19.9 20.0 20.3 20.4 20.6
Services 5) 19.5 18.4 18.4 19.0 19.3 18.8 19.2 19.5 200 19.9
Gross domestic product 100.0 100.0 100.0 100.0 1000 | 100.0 100.0 100.0 “ 1000 | 1000
Billions of DM
H. Use of Gross National Product
Private consumption 62.5 72.5 79.9 87.6 92.8 103.4 115.1 125.6 134.8 ‘ 142.9
Government consumption
ivi exvendltun:e 9.6 11.3 13.3 14.7 16.1 17.7 19.9 21.7 24.3 25.3
Defence expenditure ) 4.4 6.1 7.5 | 6.3 6.0 6.1 5.5 5.9 6.2 8.5
Government consumption, total 14.0 17.4 20.8 21.1 22.0 | 23.8 25.4 27.6 30.5 | 33.8
|
Gross investment
Equipment 9.4 12.1 14.2 15.4 17.5 21.9 23.7 24.2 25.6 28.0
T Buildingl 8.9 10.§ 11.7 14‘(3) 15.5 19.1 21.3 22.5 24.3 28.2
otal fixed investment 18.3 22. 25.9 29. 32.9 41.0 45.0 46.7 49.9 56.2
Inventory changes + 3.7 +39 | + 56 + 21 + 3.4 + 6.0 + 4.3 + 53 | + 32 + 2.5
Gross investment, total 21.9 26.4 31.5 31.4 36.3 47.0 49.3 52.0 53.1 | 58.7
Net balance of goods and services 7) — 1.2 + 2.3 + 3.4 + 5.5 + 5.3 + 4.2 + 6.6 + 8.4 + 9.0 ‘ + 9.0
! |
Gross national product 972 ! 118.6 135.6 ’ 145.5 156.4 ‘ 178.3 196.4 1 213.6 | 227.3 | 244.4

*) Details may not add to totals because of rounding. — *) Provisional. — ) First provisional results. — %) Mining and power, manufacturing, building. — ¢ Including
communications. — 5) Banks and insurance companies, lease of dwellings, Government, other services. — % Up to 5 May 1955 occupation costs. — 7) In relation to

foreign countries, Berlin (West) and the Soviet-occupied zone.

9. Mass Incomes *)
Area of the Federal Republic except Berlin and the Saarland

Gross wages and Deductions Net wages end Officials’ pensions Other public transfer Mass incomes
salaries salaries (1 less 3) net 1) payments %) s+7+9

Change as Change as Change as Change as Change as Change as

against against against against against against

Period corre- corre- . corte- corre- corre- corre-
erio Billions gponding | Billions sponding Billions sponding Billions spondin Billions sponding | Billions | sponding
of DM period of of DM period of of DM period of of DM period of of DM period of of DM period of

previous previous : previous previous previous previous

year year | year year year year

per cent per cent | per cent per cent per cent per cent

1 2 3 4 5 s 7 3 s 10 n | o1

1950 39.8 . 5.1 . 34.7 4 2.1 . 9.6 . 46.4 .

1951 48.4 + 21.5 6.8 + 34.7 41.5 + 19.6 2.4 + 150 10.8 + 11.6 54.7 + 17.7
1952 53.9 + 11.4 8.0 + 16.8 45.9 + 10.5 3.0 + 252 12.5 - + 157 61.3 + 12.2
1953 59.4 + 10.2 8.5 + 7.1 50.8 + 10.7 3.3 + 11.8 13.6 + 9.3 67.8 + 10.5
1954 650 © + 9.4 9.1 + 6.8 55.8 + 9.9 3.7 + 9.9 14.3 + 4.8 73.8 4+ 8.8
1955 73.9 ‘ 4+ 13.8 10.5 + 13.5 63.4 + 13.6 4.0 + 3.6 16.2 + 13.6 83.6 + 13.3
1956 829 | + 121 12.1 + 16.9 70.8 4+ 11.6 4.3 + 9.6 18.3 + 12.9 93.4 4 11.8
1957 89.7 | + 8.2 12.7 + 4.9 77.0 + 8.8 4.7 + 3.1 23.0 4 25.8 104.7 + 12.1
1958 9.8 | + 7.9 14.5 4 145 82.2 + 6.8 5.1 + 7.9 25.9 + 12.7 113.2 + 8.1
1959 P) 103.4 + 6.9 15.3 + 5.5 88.1 + 7.1 5.2 + 23 26.6 + 26 119.9 + 5.9
1958 1st_qtr. 21.9 + 7.6 3.0 + 22.9 18.9 + 5.5 1.3 + 14.2 6.8 + 37.2 27.0 + 12.5
2nd qtr. - 24.4 + 7.7 3.7 + 16.0 20.8 + 6.4 1.2 + 11.6 6.3 + 6.8 28.3 + 6.7

3rd atr. 25.1 + 8.6 3.9 + 16.5 21.2 + 7.3 1.2 4 6.4 6.3 + 6.5 28.7 + 7.1

4th atr. 25.3 + 7.5 4.0 + 59 21.4 + 7.8 1.3 + 0.6 6.5 + 4.6 29.2 + 6.7
1959 1st atr. 23.4 + 6.8 3.0 + 0.2 20.4 + 78 . 1.3 + 5.6 6.9 + 1.4 28.7 + 6.1
and qtr. 26.0 + 6.3 3.8 + 24 22.2 + 7.0 1.3 + 23 6.5 4+ 3.3 30.0 4+ 6.0

3rd atr. 26.6 + 6.2 4.0 + 4.3 22.6 + 6.5 1.3 + 1.2 6.5 + 3.4 30.3 + 5.6

4th qtr.P) 27.4 + 8.2 4.5 + 13.6 22,9 + 7.2 1.3 + o0.0 6.7 + 2.6 30.9 + 58

*) Details may not add to totals because of rounding. — %) After deduction of direct taxes. — ¥) Social insurance and public assistance pensions, benefit and relief pay-

ments. — P) Provisional.
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IX. Foreign Exdiange Quotations

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse
Spot Rates in DM

Amsterdam Brussels Copenhagen Lisbon
Date 100 guilders 100 Belgian francs 100 kroner 109 escudos
Parity DM 110.526 Parity DM 8.40 Parity DM 60.8066 Parity DM 14.609
Middle Buying Selling Middle Buying Selling Middle Buying ’ Selling Middle Buying Selling
|
1960 ‘

Jan. 2 110.625 110.515 110.735 8.356 } 8.346 8.366 60.45 60.39 ! 60.51 14.545 14.525 14.565
4 110.60 110.49 110.71 8.353 i 8.343 8.363 60.465 60.405 & 60.525 14.557 14.537 14.577
5 110.595 110.485 110.705 8.367 8.357 8.377 60.445 60.385 i 60.505 14.555 14.535 14.575
6 110.60 110.49 110.71 8.36 8.35 8.37 60.425 60.365 | 60.485 14.551 14.531 14571
7 110.60 110.49 110.71 8.351 8.341 8.361 60.395 60.335 60.455 14.56 14.54 14.58
8 110.59 110.48 110.70 8.35 8.34 8.36 60.365 60,305 . 60.425 14.551 14.531 14.571
9 110.58 110.47 110.69 8.35 8.34 8.36 60.37 60.31 s 60.43 14.551 14.531 14,571

11 110.57 110.46 110.68 8.35 8.34 8.36 60.365 60.305 60.425 14.551 14.531 14.571
12 110.52 110.41 110.63 8.353 8.343 8.363 60.345 60.285 60.405 14.551 14.531 14.571
13 110.49 110.38 110.60 8.36 8.35 8.37 60.345 60.285 60.405 14.544 14.524 14.564
14 110.475 110.365 110.585 8.358 8.348 8.368 60.33 60.27 60.39 14.544 14524 14.564
15 110.48 110.37 110.59 8.359 8.349 8.369 60.33 60.27 60.39 14.544 14.524 14.564
18 110.505 110.395 110.615 8.358 8.348 B.368 60.33 60.27 60.39 14.548 14.528 14.568
19 110.54 110.43 110.65 8.357 8.347 8.367 60.325 60.265 60.385 14.542 14.522 14.562
20 110.505 110.395 110.615 8,359 8.349 8.369 60.33 60.27 60.39 14.544 14.524 14.564
21 11051 110.40 110.62 8.359 8.349 8.369 60.39 60.33 60.45 14.55 14.53 14.57

22 110.545 110.435 110.655 B.361 8.351 8.371 60.41 60.35 60.47 14.55 14.53 14.57

23 110.57 110.46 110.68 8.362 8.352 8.372 60.41 60.35 60.47 14.561 14.541 14.581
25 110.54 110.43 110.65 8.361 8.351 8.371 60.40 60.34 60.46 14.562 14.542 14.582
26 110.55 110.44 110.66 8.36 8.35 8.37 60.39 60.33 60.45 14.557 14.537 14.577
27 110.56 110.45 110.67 8.36 8.35 8.37 60.395 60.335 60.455 14.561 14.541 14,581
28 110.495 110.385 110.605 R.361 8.351 8.371 60.425 60.365 60.485 14.565 14.545 14.585
29 110.53 110.42 110.64 8.358 8.348 8.368 60.415 60.355 60.475 14.565 14.545 14.585
30 110.55 110.44 110.66 8.362 8.352 8.372 60.40 60.34 60.46 14.565 14.545 14.585

Feb. 1 110.545 110.435 110.655 8.36 8.35 8.37 60.415 60.355 60.475 14.567 14.547 14.587
2 110.535 110.425 110.645 8.361 8.351 8.371 60.425 60.365 60.485 14.567 14.547 14.587
3 110.535 110.425 110.645 8.362 8.352 8.372 60.425 60.365 60.485 14.567 14.547 14,587
4 110.525 110.415 110.635 8.362 8.352 8.372 60.405 60.345 60.465 14.567 14.547 14.587
5 110.54 110.43 110.65 R.362 8.352 8.372 60.425 60.365 60.485 14.567 14.547 14.587
6 110.545 110.435 110.655 8.361 8.351 8.371 60.42 60.36 60.48 14.567 14.547 14.587
8 110.545 110.435 110.655 8.362 ! 8.352 8.372 60.40 60.34 60.46 14.565 14.545 14.585
9 110.575 110.465 ; 110.685 8.362 i 8.352 8.372 60.42 60.36 60.48 14.57 14.55 14.59

10 110.585 110.475 } 110.695 8.364 8.354 8.374 60.41 60.35 60.47 14.57 14.55 14.59
11 110.59 110.48 . 110.70 £.362 8.352 8.372 60.42 60.36 60.48 14.568 14,548 14.588
12 110.595 110.485 i 110.705 8.363 8.353 . 8.373 60.385 60.325 60.445 14.568 14.548 14.588
13 110.61 110.50 ! 110.72 8.364 ; 8.354 8.374 60.41 60.35 60.47 14,57 14.55 14.59
15 110.605 110,495 110.715 8.364 | 8.354 : 8.374 60.415 60.355 60.475 14.575 14.555 14.595
i | .
London Milan / Rome Montreal New York
Pate 1 pound sterling 1,000 lire 1 Can. § 1US. §
Parity DM 11.76 Parity DM 6.720 Parity — Parity DM 4.20
Middle ‘ Buying Selling Middle Buying Selling Middle Buying Selling Middle | Buying Selling
‘ ! | -
1960 | i )

Jan. 2 11.676 11.666 11.686 6.721 6.711 6.731 4.381 4.376 4.386 4.17 | 41es 4.175
4 11.683 11.673 11.693 6.721 6.711 6.731 4.377 4.372 4382 41705 | 4.1655 4.1755
5 11.678 11.668 11.688 6.721 6.711 6.731 4.371 4.366 4.376 4.1707 l 4.1657 4.1757
6 11.676 11.666 11.686 6.721 6.711 6.731 4.367 4.362 4.372 4.1709 t 4.1659 | 4.1759
7 11.675" 11,665 11.685 ©6.72 6.71 6.73 4.371 4.366 4.376 4.1709 4.1659 i 4.1759
8 11.674 11.664 11.684 6.719 6.709 6.729 4.3759 4.3709 4.3809 4.1707 4.1657 ‘ 4.1757
9 11.673 11.663 11.683 6.72 6.71 6.73 4.379 4.374 4.384 4.1706 4.1656 : 4.1756

11 11.673 11.663 11.683 6.716 6.706 6.726 4.3765 4.3715 4,3815 4.1706 4.1656 4.1756
12 11.669 11.659 11.679 6.714 6.704 6.724 4.373 4.368 i 4.378 4.1705 4.1655 4.1755
13 11.669 11.659 1 11.679 6.716 6.706 6.726 4.376 4,371 4.381 4.1704 4.1654 i 4.1754
14 11.669 11.659 11.679 6.716 6.706 6.726 4.3775 43725 4.3825 4.1704 4.1654 3 4.1754
15 11.67 11.66 11.68 6.716 6.706 6.726 4.375 4.370 ' 4.380 4.1704 4.1654 ! 4.1754
18 11.67 11.66 11.68 6.714 6.704 6.724 4.3785 4.3735 4.3835 4.1704 4.1654 | 4.1754
19 11.669 11.659 11.679 6.713 6.703 6.723 4.385 4.38 4.39 4.1704 4.1654 4,1754
20 11.671 11.661 11.681 6.715 6.705 6.725 4.38 4.375 i 4.385 4.1704 4.1654 4.1754
21 11.678 11.668 11.688 6.715 6.705 6.725 4,38 4.375 4.385 4.1704 4.1654 4.1754
22 11.688 11.678 11.698 6.715 6.705 6.725 4.375 4.37 4.38 41704 4.1654 4.1754
23 11.688 11.678 11.698 6.714 6.704 6.724 4.3785 4.3735 4,3835 4.1704 4.1654 4.1754
25 11.686 11.676 11.696 6.713 6.703 6.723 4.3785 4.3735 4.3835 4.170¢ 4.1654 4.1754
26 11.682 11.672 11.692 6.712 6.702 6.722 4.3785 4.3735 4.3835 4.1704 4.1654 4.1754
27 11.684 11.674 11.694 6.713 6.703 6.723 4.3835_‘ 4.3785 4.3885 4.1704 4.1654 4.1754
28 11,688 11.678 11.698 6.716 6.706 6.726 4.3797 4.3747 4.3847 4.1704 4.1654 4.1754
29 11.685 11.675 11.695 6.717 6.707 6.727 4,3775 4.3725 4,3825 4.1705 4.1655 4.1755
30 11.688 11,678 11.698 6.718 6.708 6.728 4.379 4.374 4.384 4.1705 4.1655 | 4.1755

Feb. 1 11.688 11.678 11.698 6.72 6.71 6.73 4.3782 4.3732 4.3832 4.1705 4.1655 4.1755
2 11.691 11.681 11.701 6.72 6.71 6.73 4.379 4.374 4.384 4.1705 4.1655 | 41755
3 11.691 11.681 11.701 6.721 6.711 6.731 4.3815 4.3765 4.3865 4.1705 4.1655 : 4.1755
4 11.687 11.677 11.697 6.721 6.711 6.731 4.382 4.377 4.387 4,1705 4.1655 4.1755
5 11.691 11.681 11.701 6.721 6.711 6.731 4.381 4.376 4.386 4.1705 4.1655 4.1755
6 11.689 11.679 11.699 6.721 6,711 6.731 4.380 4.375 4.385 4.1705 R 4.1655 4.1755
8 11.687 11.677 11.697 6.72 6.71 6.73 4.3805 4.3755 4.3855 4.1705 1 4.1655 i 4.1755
9 11.691 11.681 11.701 6.72 6.71 6.73 4,3795 4.3745 4.3845 4.1705 4.1655 i 4.1755

10 11.69 11.68 11.70 6.719 6.709 6.729 4.3795 4.3745 4.3845 4.1705 4.1655 4.1755
11 11.689 11.679 11.699 6.72 6.71 6.73 4.3795 4.3745 4.3845 4.1705 4.1655 4.1755
12 11.688 11.678 11.698 6.718 6.708 6.728 4.379 4,374 4.384 4,1705 4,1655 ; 4.1755
13 11.693 11.683 11.703 6.72 6.71 6.73 4.38 4.375 4.385 4.1704 4.1654 i 4.1754
15 11.694 11.684 11.704 6.718 6.708 6.728 4.379 4.374 4.384 4.1704 4.1654 4.1754
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IX. Official Foreign Exchange Quotations on the Frankfurt Bourse (cont’d)

Spot Rates in DM

IX. Foreign Exchange Quotations

Oslo Paris Stodkholm Vienna Zurich
Dat 100 kroner 100 new francs 100 kronor 100 schilling 100 Swiss francs
ate
Parity DM 58.80 Parity DM 85.0709 Parity DM 81.1875 Parity DM 16.1538 Parity DM 96.0479
Middle | Buping | Selling | Middle | Buying | Selling | Middle | Buring | Selling | Middle | Buying | Selling | Middle | Buying | Selliog
1960
Jan.
2 58.35 58.29 58.41 84.98 84.88 85.08 8051 80,43 $0.59 16.05 16.03 16.07 96.49 96.39 96.59
4 58.375 | s8.315 58.435 | 85.00 84.90 85.10 80.505 80.425 | 80585 | 16.051 16.031 16071 | 96.41 96.31 96.51
5 58.35. 58.29 58.41 $5.03 84.93 85.13 8051 80.43 80.59 16052 | 16032 | 16072 | 96.35 96.25 96.45
6 58.35 58.29 58.41 85.01 84.91 85.11 $0.52 8044 80.60 16.053 16.033 16073 | v6.41 96.31 96.51
7 58.345 | 58.285 58405 | 85.00 84.90 85.10 80.515 80435 | 80595 | 16.053 16.033 16073 | 96.435 | 96335 | 96535
8 58.32 58.26 58.38 85.01 84.91 85.11 8051 80.43 80.59 16.051 16.031 16071 | 96415 | 96315 | 96515
9 58.33 58.27 58.39 85.00 84.90 85.10 80,51 80.43 80.59 16.052 | 16.032 | 16072 | 96.44 96.34 96.54
11 58.33 58.27 58.39 85.00 84.90 85.10 80.505 80425 | 80.585 | 16049 | 16020 | 16069 | 9643 96.33 96.53
12 58.31 58.25 58.37 84.915 84.815 85.015 | B8O.51 80.43 8059 16.048 | 16.028 16.068 -| 96.51 96.41 96.61
13 58.30 58.24 58.36 84.95 84.85 85.05 80.505 80425 | 80.585 | 16.047 | 16.027 | 16.067 | 96.455 96.355 | 96.555
14 58.29 58.23 58.35 84.92 84.82 85.02 80.515 80.435 | 80595 | 16046 | 16.026 | 16066 | 96.44 96.3¢ 96.54
15 58.30 58.24 58.36 84.92 84.82 85.02 20.515 80435 | 80.595 | 16.044 | 16.024 | 16.064 | 96.45 96.35 96.55
18 58.295 | 58.235 56.355 | 84.98 84.88 85,08 80.50 80.42 80.58 16.04 16.02 16.06 96.425 | 96.325 | 96.525
19 58.205 | 58.23% 58.355 | 84.99 84.89 85.09 80.495 80415 | 80575 | 16.043 16.023 | 16.063 | 96.415 | 96315 | 96.515
20 58.31 58.25 58.37 84.97 84.87 85.07 80.50 $0.42 $0.58 16.043 16,023 | 16.063 | 96.42 96.32 96.52
21 58.32 58.26 $8.38 84.95 84.85 85.05 80.50 80.42 $0.58 16.042 16022 | 16.062 | 96.39 96.29 96.49
22 58.36 58.30 58.42 84.99 84.89 85.09 80.505 80425 | 80.585 | 16.042 16.022 | 16.062 | 96.435 | 96.335 | 96,535
23 58.36 58.30 58.42 84.995 84.695 | 85.095 | 80515 80435 | 80.595 | 16.041 16.021 16.061 | 96.36 96.26 96.46
25 58.34 58.28 5B.40 84.945 84.845 85.045 | 8051 80.43 80.59 16042 | 16022 | 16062 | 96.36 96.26 96.46
26 58.34 58.28 58.40 84.91 84.81 85.01 80.505 80.425 | 80.585 | 16.04 16.02 16.06 96.36 96.26 96.46
27 58.34 58.28 58.40 84.905 84.805 85.005 | 80.52 80,44 80.60 16039 | 16019 | 16059 | 96.32 96.22 96.42
28 58.34 58.28 58.40 84.88 84.78 84.98 80.52 80.44 80.60 16035 | 16019 | 16.059 | 96.28 96.18 96.38
29 58.335 | 58.275 58.395 | 84.77 84.67 84,87 20515 80.435 | 80595 | 16.038 | 16.018 16.058 | 96.325 96.225 96.425
30 58.34 58.28 58.40 84.83 8473 84.93 80.515 80435 | 80595 | 16,039 | 16019 | 16.059 | 96325 96.225 | 96.425
Feb,
1 58.34 58.28 58.40 84.94 84.54 85.04 8052 80.44 80,60 16039 | 16019 | 16059 | 96.275 96.175 | 96.375
2 58.35 58.29 58.41 84.92 84.82 85.02 80.52 80.44 $0.60 16037 | 16017 16057 | 96.235 96.135 | ;96.335
3 58.35 58.29 58.41 84.92 84.82 85.02 80.53 80.45 80.61 16.038 16018 | 16.058 [ 96.23 96.13 96.33
4 58.33 58.27 58.39 84.96 84.86 85.06 80.52 80.44 80.60 16.038 16018 | 16.058 | 96.19 96.09 96.29
5 58.36 58.30 58.42 84.975 84,875 85.075 | 8054 80.46 80.62 16036 | 16016 | 16056 | 96115 | 96.015 | 96.215
6 58.35 58.29 58.41 84.975 84.875 85.075 | B0.54 80.46 80.62 16.039 | 16019 | 16.059 | 96.13 96.03 96.23
8 58.34 58.28 58.40 84.98 84.88 85.08 8053 80.45 | 80.61 16.037 | 16.017 | 16.057 | 96.165 | 96.065 | 96.265
9 58.35 58.29 58.41 84.97 84.87 85,07 8055 80.47 80.63 16037 | 16.017 16,057 | 96.20 96.10 96.30
10 58.345 | 58.285 58.405 | 84.96 84.86 85.06 80555 | 80475 | s80.635 | 16037 | 16.017 | 16.057 | 96.18 96.08 96.28
11 58.345 | 58.285 58.405 | 84.96 84.86 85.06 80,555 80.475 | 80.635 | 16.039 | 16019 | 16059 | 96.135 | 96.035 | 96.235
12 58.34 58.28 58,40 84.97 $4.87 85.07 80.565 80.485 | 80.645 | 16.042 | 16,022 | 16.062 | 96.125 | 96.025 | 96.225
13 58.36 58.30 53,42 84.96 84.86 85.06 $0.545 80.465 | 80.625 | 16.043 | 16023 | 16.063 | 96.105 | 96.005 | 96.205
15 58.355 | 58.295 58.415 | 84.98 84.88 85.08 50.55 80.47 80.63 16.042 16022 | 16062 | 96.10 96.00 96.20

85




X. Foreign Interest Rates

X. Interest Rates in Foreign Countries

1. Central Bank Discount Rates

applicable \ Previous Rate I applicabile Previous Rate
: N ‘ . .
Countries /s as from o | applicable Countries /o as from Y applicable
as_from * as from
Argentina [ 20 Dec. 1957 3.4 1 Qct. 1946 Japan 7.3% 2 Dec. 1959 6.935") | 19 Feb, 1959
Australia, Common- i .
wealth of 1 4.75 . Aug. 1952 @ 4.25 . Nov. 1934 Luxemburg ® 4 24 Dec. 1959 3.25 8 Jan. 1959
ustria 4.5 23 Apr. 1959 1 5 17 Nov. 1955 Mexico 45 4 June 1942 2 Jan. 1941
Belgium *) 4 24 Dec. 1959 | 3.25 8 Jan, 1959 th d
Bl b BB uE o E | SR R Nedwa 2, |l | a2l i
Brazil » 8 9 Apr. 1958 6 30 Dec. 1955 Nicaragua A 1 Avor. 1954 < 28 Aug. 193
gulgaria 3.5 27 {_ulg 1948 4. 14 Aug. 1946 Norway 3.5 14 Feb. 1935 2.5 9 Jan. 1946
urma 3 . Feb. 1948 — - ) : . :
Pakistan 4 14 Jan. 1959 3 1 July 1948
Canada %) 4.86 26 Feb. 1960 4.87 19 Feb. 1960 Peru 9.5 17 Nov. 1959 6 13 Nov. 1947
Ceylon 2.5 11 June 1954 3 23 July 1953 hilivpine Islands 6.5 3 Feb. 1959 4.5 2 Sep. 1957
Chllle b 12 1 l]\in 1956’) g 6 1 Feb, 1955 30 an | 6 1 Aug. 1947 [ —
olombia 61012 1 May 1958 to . ortuga 2.5 12 Jan, 3 8 Apr. 19
Costa Rijca 5 1 Apr. 1954 4 1 Feb. 1950 ) ! 1944 1943
Czechoslovakia 2.5 28 Oct. 1945 3.5 1 Oct. 1940 Rumania 5 25 Mar. 1948 7 15 Aug. 1947
Denmark 5.5 26 Jan. 1960 5 19 Sep. 1959 Salvador, E1%) 4 12 Apr. 1957 3 22 Mar. 1950
outh Africa, Union of 4 5 Jan. 1959 4.5 29 Sep. 1955
Ecuador 10 13 Mav 1948 7 8 June 1938 oviet Union (U.S.S.R.) 4 1 July 1938 8 22 Mar. 1927
pain 6.25 3 Aug, 1959 5 22 July 1957
Finland 65 1 Mar. 1959 6.55) 19 Apr. 1956 weden 5 15 Jan, 1960 4.5 3 Mavy 1958
France 4 23 Apr. 1959 4.25 5 Feb, 1959 witzerland 2 26 Feb. 1959 2.5 15 May 1957
Greece 9 1 Qct. 1959 10 1 May 1956 Thajland (Siam) *) 7 23 Feb. 1945 —_ -_—
Guatemala *) 6 1 Jan. 1954 4 11 Dec. 1947 Turkey 6 6 June 1956 4.5 28 June 1955
United Arab Revublic
Hungary 5 1 Nov. 1947 7 1 Aug. 1946 Eevor 39 15 Nov. 1952 3549 | s July 1952
yria 3 9 Apr. 1955 — —
Iﬁﬁli“a"d i EH Rfl’y 152 s " ﬁg{:. 1557 United Kingdom 5 21 Jan. 1960 4 20 Nov. 1958
ndonesia 3 1 Aor. 1946 i Al U.S.A. (New York) 4 11 Sev. 1959 3.5 29 Mav 1959
Iran 4 23 Aug. 1948 5 23 Dec, 1947 .
Ireland 4.75 29 Jan." 1960 4.25 28 Nov. 1958 Venezuela %) 4.5 12 Nov. 1959 2 ¢ May 1947
Ttaly 3.5 7 June 1958 4 6 Apr. 1950 Yugoslavia 1t03 | 20 Aug. 1948 1to4 1 Jan. 1947
1) Overdraft rate of Commonwealth Bank. — ?) Rate for accepted drafts domiciled at a bank, and for warrants for goods. — *) Flexible discount rate newly established
every week, — 1) Commercial bills with bank signature, — ¥) Minimum rate of discount, — %) Basis discount rate = rediscount rate for commercial bills, —
%) Rate for member banks. — *) Rediscount rate. .
2. Money Market Rates
Daily averages?!)
/o per annum
Amsterdam Brussels ) London New York Ottawa Paris Zurich
Tr;aﬁury Trzaﬁury Treasury Tr;nlslury » » Tr;aﬁury Df:;;z#; Y
ills ills s ills f ills Time rime ills
M‘::_th Day-to- | (three | Day-to- | (three E'c'::ter: Day-to- | (three lizr:le(el: (three |bankers’ | com- [ (three secbuyred Day-to- M?::y Pr;;':te
week dzy months) | day months) ancel;‘) day months) anc]e)s months) | accept- | mercial [ months) ‘ day three count
money®) money ances®) | paper | money
money (up to 4 s (three ; Govern- prt months | rate
(1 day) months) ) months) Market | (three | (4to6 private |~ 1) 1
Market Market Tender yield | months) | months) [ Tender | securi- ; securi-
yield yield rate %) rate &) ties E N
| ties
1957 Jan. 3.38 3.58 1.70 - . 4.06 4.69 4.84 3.11 3.38 , 3.63 3.70 392 | 317 1.50 | . ‘ 1.64
eb, 2.85 3.47 1.70 —_ - 3.66 4.30 4.44 3.11 338 | 3.63 3.76 3.52 © 3.21 1.50 ! ‘ I 175
March 3.50 3.61 1.70 — . 3.55 4.07 4.25 3.08 3.27 3.63 3.71 4.10 3.33 150 | ¢+ | 175
April 3.50 3.62 1.70 - . 3.59 4.01 4.18 3.06 3.20 3.63 3.72 4.61 3.33 1.50 . | 175
May 2.88 3.59 1.70 —_ . 3.48 3.84 4.04 3.06 3.25 3.63 3.77 5.19 3.03 1.75 ¢ . 175
June 2.70 3.60 1.70 —_ : 3.45 3.87 4.08 3.29 3.36 3.79 3.80 5.78 2.85 1.88 . 2.50
July 3.08 3.81 1.70 —_ . 3.45 3.85 4.06 3.16 3.38 3.88 3.81 7.82 2.88 1.92 . 2.50
Aur 3.51 4.45 1.70 —_ . 3.60 3.97 4.17 3.37 3.78 3,98 3.97 7.94 2.93 2.00 . 2.50
Sep. 3.64 4.86 1.70 - . 4.33 542 . 540 3.53 3.83 4.00 3.93 5.77 3.26 2.00 . 2.50
Qct 3.75 4.87 1.70 — | . 5.53 6.60 | 6.81 3.58 3.75 4.10 3.84 4.94 3.10 2.00 ¢ 2.50
Nov. 3.35 4.66 2.05 3.251%) . 5.63 6.54  6.77 3.29 3.50 4.07 3.65 4.87 3.04 2.00 . 2.50
Dec. 3.33 4.64 2.25 3.40 ‘ . 5.67 | 6.43 . 6.67 3.04 3.35 3.81 3.65 5.72 3.34 2.00 . 2.50
1958 )an. 3.50 4.43 2.08 3.7 1 431 5.56 | 6.27 l 6.51 2.44 3.06 3.49 3.54 5.17 3.42 1.88 2.42 2.50
Feb. 3.26 3.88 1.80 3.75 4.31 5.57 : 6.02 6.17 1.54 2.30 2.63 2.99 5.25 3.58 1.72 2.14 2.50
Mar.ch 2.77 3.14 1.55 3.71 . 427 5.23 | 578 { 5.96 1.30 1.80 2.33 2.44 5.96 3.52 1.59 2.00 2.50
Avril 2.93 3.18 1.51 3.50 | 4.06 4.71 | 5.28 | 547 1.13 1.52 1.90 1.67 6.78 3.58 1.06 1.61 2.50
Mav 2.39 2.97 1.49 3.38 | 4.06 4.53 . 5.02 ; 524 0.91 1.30 1.71 1.56 10.04 3.43 1.00 i 1.42 2.50
June 2.34 2.90 1.29 2.87 3.85 395 | 445 : 464 0.83 1.13 1.54 1.75 7.51 3.45 1.00 | 1.33 2.50
Tuly 2.50 2.87 1.25 2.52 31.50 3.62 | 4.5 4.31 0.91 1.13 1.50 1.31 6.85 3.51 1.00 | 125 2.50
Aug. 2.08 2.62 1.22 2.47 3.41 3,36 | 3.81 3.98 1.69 1.65 1.96 1.29 6.97 3.47 1.00 : 1.25 2.50
Sep. 2.16 2.62 1.20 2.25 2.96 3.17 . 3.65 3.82 2.44 2.39 2.93 2.02 6.46 3.59 1.00 1.25 2.50
QOct 2.50 2.83 1.20 2.25 2.94 3.19 i 3 65 3.90 2.63 2.75 3.23 2.48 5.50 3.63 1.00 1.25 | 2.50
Nov 1.79 2.40 1.20 2.25 2.94 2.97 | 3.46 3.67 2.67 2.75 3.08 3.00 5.26 3.61 1.00 | 1.13 2.50
Dec 1.50 2.26 1.11 2.02  2.94 2.70 : 3.16 3.34 2.77 2.75 3.33 3.46 6.07 3.70 1.00 1.13 2.50
1959 Jan. 1.58 2.04 1.02 1.88 | 2.84 2.74 I 3.12 3.28 2.82 2.75% 3.30 3.34 4.39 3.63 1.00 1.13 2.50
Feb. 1.26 1.74 1.02 1.85 | 2.t 2.73 | 3.09 3.22 2.70 2.75 3.26 3.70 4.23 3.67 0.95 1.13 2.50
Mar_ch 1.42 1.68 1.03 1.85 2.81 2.65 | 3.30 3.41 2.80 2.88 3.35 4.16 4.36 3.74 0.88 1.06 2.24
April 1.50 1.61 1.00 1.85 2.81 2.69 i 3.2% 3.40 2.95 2.98 3.42 4.57 4.13 3.56 0.88 1.13 2.00
May 1.34 1.63 1.00 1.85 2.81 2.67 : 3.33 3.43 2.84 3.17 3.56 4.98 3.88 3.61 0.88 1.14 2.00
Tune 1.46 1.82 1.00 1.85 2.81 2.74 3.44 3.54 3.21 3.31 3.83 5.15 3.67 3.43 1.05 1.30 : 2.00
July 1.48 1.79 1,00 1.85 2.81 2.81 3.46 3.57 3.20 3.45 3.98 5.23 4.27 3.62 1.04 1.37 2,00
Aug 1.15 1.63 1.00 1.85 2.81 2.75 3.48 3.60 3.38 3.56 3.97 5.82 3.93 3.36 1.00 1.50 2.00
Sep, 1.31 1.66 1.00 1.85 . 2.81 2.79 1t 3.48 3.59 4.04 4.07 4.63 5.68 4.05 . 3.55 1.00 1.59 2.00
Qct. 1.50 2.03 1.00 1.8% 2.81 2.82 3.43 3.57 4.05 4.25 4.73 5.05 3.87 “ 3.59 1.00 1.68 2.00
Nov 1.50 2.01 1.00 1.91 2.81 2.77 3.39 3.55 4.16 4.25 4.67 4.87 4.02 _3.53 1.06 1.80 2.00
Dec 1.50 2.52 2.85 2.36 3.02 2.87 ! 3.61 3.72 4.49 | 4.47 4.88 5.02 4.07 3.58 1.39 1.88 2.00
1960 Jan, 1.74P) 2.49P) 2.85 3.47 2.69 3.09 | 4.07 4.14 4.37 4.80 4.93 4.81 3.91 3.54 1.25 1.77 2.00
Week ending: | :
Jan. 30 1.50D0) 2.64P) 2.85 3.50 .69 3.81 ‘ 4.54 4.69 4.01 4.83 4.85 4.60 3.93 | 3.53 1.25 1.81 2.00
Feb. 6 1.48P)| 2.59P) 2.80 3.50 3.69 3.88 4,54 4.69 3.94 4.63 4.75 4.76 4.25 | 3.53 1.25 1.75 2.00
Feb. 13 1.40P) 2.48P) 2.80 3.50 3.69 3.94 4.5% 4.69 3.72 4.38 4.53 4.75 4.05 ; 3,55 1.25 1.75 ' 2.00
Feb. 20 1.50P) 2.43P)| 2.80 3.50 3.69 3.66 4.54 4.69 4.05 4.38 4.53 4.62 3.85 | 3.50 1.13 1.75 2.00
1) Averages per working day. unless stated otherwise. — *) Averages per calendar day. — %) Rates outside the clearing market ("hors compensation”). — ¢) Rates at
which the Institut de Réescompte et de Garantie in principle buys import bills of exchange expressed in Belgian francs, domiciled at a bank represented in the Chambre
de Compensation de Bruxelles, and "visé™ by the Belgian National Bank. — %)} Average of the lowest and highest rates for day-to-day money quoted daily in The
Financial Times. — 9 Months: unweighted averages of the average tender rates at the Treasury bill issues in the period indicated; weeks: average tender rate in the
week indicated. Treasury bills are issued in London each Friday, in Ottawa each Thursday. — 7) Calculated from daily closing bid prices. — 8) Bankers' acceptance
dealers’ asked rates. — ¥) Daily opening rates. — ) Months: average of the rates reported on the four return dates (7th, 15th, 23rd and last day of the month);
weeks: position at last bank-return date in the period indicated. — 1) Three months’deposits with big banks in Zurich. — 1) Since 12 November 1957. — P) Provisional

86




	Contents
	New Liquidity Policy Measures
	The National Product and Incomes in 1959
	Statistical Section
	I.    Overall Monetary Survey
	II.   Deutsche Bundesbank
	Note and Coin Circulation, Lendings, Deposits
	Return

	III.  Credit Institutions
	Lendings, Securities Holdings, Deposits
	Interim Statements

	IV.  Interest Rates
	V.   Capital Market
	VI.  Public Finances
	VII. Foreign Trade and Payments
	VIII.Production and  Markets
	IX.  Official Foreign Exchange Quotations on the Frankfurt Bourse
	X.   Interest Rates in Foreign Countries


