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The New Banking Law

On 10 July 1961 the new Banking Law (KWG —
Kreditwesengesetz) was signed by the Federal Presi-
dent, and on 15 July 1961 it was promulgated in the
Federal Law Gazette, Part I, on page 881 and follow-
ing pages. Unfortunately the long uncertainty about
its fate has not yet been thereby fully removed. The
Law will come into force on 1 January 1962 — as pro-
vided in Article 65 — and supersede the former law
concerning banking, only if the complaint which the
Lander threaten to present to the Federal Constitu-
tional Court in view of the reorganising of the super-
vision of banks is either not presented or meets with
no success.

The Law in its present version was preceded by a
lengthy tug-of-war, between the Bundestag and the
Bundesrat, which centred on the replacement of the
Lander’s regional supervision by a uniform Federal
supervision of credit business. This conflict between
the two legislative bodies ended when the Bundestag
on 28 June 1961 rejected, by the qualified majority
required under Article 77, paragraph 4, of the Basic
Law (in fact by 350 votes to 31, with 2 abstentions),
the Bundesrat’s objection to the new KWG in the
version passed by the Bundestag on 16 March 1961.
Thereby the Bundestag adhered to its version of the
Law, which on the whole followed the terms of the
Government bill, and declined the proposal made by
the Mediation Committee — which the Bundesrat had
invoked — that in essential functions the supersivion
by the Linder should be retained.

In contrast to the re-ordering of these matters of
competence, which is of course of great importance
inter alia for proper application of the Law in practice,
the basic material provisions of the new KWG were
less hotly discussed. On a comparison of the new Law
in this respect with the former state of the law con-
cerning credit business, fundamentally no revolutionary
innovations are to be found. In any case the political
situation as altered since the promulgation of the first
KWG in 1934 offered no occasion for them, since the
old KWG was not — as has often been alleged — an
instrument of the then Government. The old Law had
already been drafted in its basic features before the
National-Socialist “seizure of power®, on the basis of
the experience gained from the 1931 banking crisis,
and was designed to fit the position of the credit insti-
tutions in a free economy. For this reason it was pos-
sible in the post-war period provisionally to retain, on

the whole unaltered, the substantive law as to super-
vision.

In the working out of the new Banking Law it was
therefore possible, in the main, to concentrate on mak-
ing use of the experience gained in the previous prac-
tice of supervision on the basis of the more recent
developments. The guiding consideration here was, in
accordance with our liberal economic order, that in the
supervision of the banks there must be no more state
control than is absolutely necessary. The task of the
legislature was simplified by the fact that the nature of
governmental influencing of credit business had already
in practice been prescribed, in its basic features, by the
Law concerning the Deutsche Bundesbank of 26 July
1957. Since the credit system can perform its functions
only as a uniform body, because while the Central Bank
and the other banks cooperate at different levels they
do so as an inseparable unit, the bank supervision law
had to be made to accord in its essential provisions
with the Bundesbank Law.

The Federal Supervisory Office for Banking

The new KWG transfers the supervision of credit
institutions to the Federal Supervisory Office for Bank-
ing, which is established (Articles 5 and 6) as an in-
dependent superior Federal authority within the prov-
ince of the Federal Minister for Economic Affairs. The
Bundestag has thus followed the Federal Government’s
proposals, which had met with the approval of the
Deutsche Bundesbank and the banking associations.
The question of location has been settled differently.
According to the Government bill the Federal Super-
visory Office was to have the same location as the
Deutsche Bundesbank. By a spontaneous decision, how-
ever, the Bundestag appointed Berlin to be the location
of the Federal Supervisory Office (Article 5). The
necessary direct contact with the Bundesbank is to be
rendered possible through a liaison agency at Frank-
furt am Main. At the head of the Federal Supervisory
Office there will be a President, who will be proposed
by the Federal Government after consultation of the
Bundesbank, and appointed by the Federal President
(Article 5).

The general functions of the Federal Supervisory
Office have been defined as follows in Article 6, para-
graph 2:

“The Federal Supervisory Office shall counteract abuses in the
credit system which are apt to endanger the safety of the
assets entrusted to credit institutions, hinder the proper

conduct of banking transactions, or entail substantial dis-
advantages for the economy as a whole.”



The functions of the Federal Supervisory Office are
thus not confined to supervising the individual credit
institutions. So as to prevent general abuses it has been
given the possibility of laying down, through general
orders, regulative standards for the conduct of bank
business. This includes in particular the establishment
of principles for the credit institutions’ endowment
with capital resources and their supply of liquid
resources (Articles 10 and 11). A further important
point is that in certain cases the Federal Minister for
Economic Affairs can delegate to the Federal Super-
visory Office authority to promulgate orders, which
is within his province according to the Law. This
applies to the important sphere of governmental regula-
tion of interest rates and commissions (Article 23), to
fixing the addition to the liable funds in the case
of registered cooperatives (Article 10, paragraph 2,
item 3) and to the general exempting of credit in-
stitutions from certain legal provisions (Article 31,
paragraph 1). The delegating of these powers to the
Federal Supervisory Office ensures that it can im-
mediately act on the basis of the experience gathered
in the course of supervision practice, and enables
the Bundeshank to take a principal part in regulat-
ing fundamental questions of banking law which affect
its interests.

The Cooperation of the Bundesbank
in Bank Supervision

The Bundesbank cooperates not only in the practical
or material supervision of banks but also in the issue
of orders and adwministrative directions. Since the Bun-
desbank under Article 12 of the Bundesbank Law is in
the exercise of its lawful monetary powers independent
of instructions of the Federal Government, and is sub-
ject to no parliamentary control, both Parliament and
Government held the view that the KWG must not
confer upon the Bank any sovereign powers going
beyond those laid down in the Bundesbank Law. So as
to make banking supervision as effective and efficient
as possible it is indispensable that there shall be close
cooperation between the Federal Supervisory Office
and the Bundesbank in many fields where their spheres
of activity adjoin. The Bundesbank can perform its
function of regulating the circulation of money and
the supply of credit to the economy, and of thereby
safeguarding the currency, only if the banking system
is well functioning and sound.

From its own function, it is true, there follows for
the Central Bank the need to supervise credit institu-
tions directly. For this purpose there converges on it
through its widely spread network of over 250 branches

valuable material concerning individual credit institu-
tions and economic conditions in the various areas,
which material is in great part also indispensable for
bank supervision purposes; that for instance is true of
information for credit purposes, credit institutions’
returns for the monthly banking statistics with data
concerning observance of the guiding ratios for credits,
minimum reserve returns, and the like. On the other
hand the Bundesbank’s insight into credit business will
be materially broadened and deepened through the
means with which the KWG has endowed the Federal
Supervisory Office.

The KWG has in principle expressed the need for
cooperation in the following terms in Article 7, para-
graph 1:

“The Federal Supervisory Office and the Deutsche Bundesbank
will cooperate in accordance with this Law. The Deutsche
Bundesbank and the Federal Supervisory Office shall convey
to each other observations and findings which may be of im-
portance for the performance of their respective functions. . .”

The Bundesbank has been required by the Law to
place in each case at the disposal of the Federal Super-
visory Office those reports, received under Article 18
of the Bundesbank Law, which “may be of importance
for the performance of their respective functions®.
Before ordering the collection of such data, important
for the supervision of banks, the Bundesbank shall
consult the Federal Supervisory Office (Article 7, para-
graph 1, sentences 3 and 4).

This cooperation between bank supervision and
the Bundesbank in current supervision practice is in
detail actually reflected, more particularly, in the pro-
visions regarding “large loans“, the Credit Recording
Centre, the monthly returns, the annual statements of
account, and the right, which exists in this connection,
to obtain information.

Reports about the granting of large loans are, under
Article 13, to be promptly submitted to the Bundes-
bank. “Large loans“ are as a rule deemed to comprise
those lendings to any one borrower which together ex-
ceed 15 per cent of the credit institution’s liable funds
within the meaning of Article 10. These reports are to
be transmitted by the Bundesbank (with the latter’s
comments) to the Supervisory Office, which however
can renounce such transmission of reports. The Office
will normally renounce such transmission if it appears
unnecessary for attaining the object of supervision. The
practice will presumably become established in such a
way that the Bundesbank will transmit with its com-
ments only such reports as make action by the Federal
Supervisory Office seem advisable, or as may be sup-
posed to be of special interest to the Office. Thereby
the Bundesbank’s activity operates like a “sieve,



because only the cases significant for supervision will
reach the Supervisory Office, while the great mass of
reports which are not relevant for supervision purposes,
and which would render the Office’s mechanism
cumbersome or perhaps even block it, will be kept away
from the Office.

Under Article 14, moreover, the Credit Recording
Centre will be conducted at the Bundesbank in the
same way as hitherto. Credit institutions have to report
all those borrowers whose indebtedness has amounted
to one million DM or more at any time within two
calendar months. The real function of the Credit
Recording Centre is to supervise the indebtedness of
borrowers who have taken credit at more than one
credit institution, and to inform the lending institutions
as to their borrowers’ total indebtedness on borrowings
of DM 1 million or more. In addition the statistical
evaluation of the reports is an important source of
information for the Bundesbank and the bank super-
visors, especially since the total indebtedness not only
of individual firms but also of any groups to which they
may belong is recorded. The informative value of the
Credit Recording Centre will in future be increased
through the fact that apart from the credit institutions
mentioned in Article 2, paragraph 2, the social insur-
ance institutions, the Federal Institution for Labour
Exchanges and Unemployment Insurance, and both
private-law und public-law insurance enterprises, will
also have to report the credits of DM 1 million or more
granted by them. There is still no obligation, however,
to report to the Credit Recording Centre the borrow-
ings of DM 1 million or more directly effected abroad.

The provisions regarding reports about lendings are
supplemented by the fact that, under Article 24, credit
institutions are required immediately to report to the
Deutsche Bundesbank and to the Federal Supervisory
Office further facts which are significant for the overall
appraisal of any credit institution. These facts include
for instance the appointment and retirement of execu-
tives, the taking of permanent participations in another
credit institution, alterations of capital and so forth.

Under Article 25 the credit institutions have further-
more to lodge monthly returns with the Deutsche Bun-
desbank every month. But so far as the institutions
have to produce monthly balance-~sheet statistics under
Article 18 of the Bundesbank Law, these returns are
also deemed, in order to save duplication, to be monthly
returns within the meaning of the KWG. It is true that
the Bundeshank is in principle required to transmit the
monthly returns with its comments to the Federal
Supervisory Office; but since in this case too the Office
can waive the transmission of specified monthly

returns, in the practice of supervision the Bundesbank
will operate as a “sieve” in much the same way as in
the case of the reports about large lendings.

Credit institutions also have to lodge with the
Federal Supervisory Office and the Deutsche Bundes-
bank their annual balance sheets together with profit
and loss accounts (annual statements of account), their
annual reports and the audit reports produced in that
connection by the auditors or auditing associations.
The Deutsche Bundesbank will evaluate this material
for the purposes of bank supervision. So that the Bun-
desbank shall be able fully to perform its functions in
the KWG reporting system, it has been authorised in
Article 44, paragraph 3, so far as it acts in pursuance
of the KWG, in addition to the Federal Supervisory
Office independently to require information about all
business matters from credit institutions and from
members of their executive organs. At the instance of
the Federal Supervisory Office the Bundesbank has a
right also to obtain information from auditors.

As already mentioned, the KWG further provides
that the Bundesbank shall participate in a large
number of formal legal procedures. This ensures
that the Bundesbank’s monetary objectives shall also
be attained in connection with the supervision of
banks. Thus, when establishing principles regard-
ing capital resources (Article 10) as well as the
supply of liquidity (Article 11), the Federal Super-
visory Office is required to obtain the agreement
of the Bundesbank. In practice, at least at the out-
set, it will be possible for the Bundesbank’s guiding
ratios for credits to serve in amended form as prin-
ciples within the meaning of Articles 10 and 11. The
Bundesbank also cooperates in the issue of orders
concerning interest rates, commissions and advertising
(Article 23). Similarly the Federal Government, if
under Article 47 (for the purpose of averting, among
credit institutions, financial difficulties which may be
expected to entail serious dangers for the whole
economy) it imposes by order a moratorium or the
suspension of banking and stock-exchange business, it
has to consult the Bundesbank beforehand. The same
applies when, after the difficulties have been overcome,
banking and stock-exchange business is to be resumed.
In practice in such situations the initiative will as a rule
have to come from the Bundesbank, since such general
difficulties appear soonest in its sphere.

So as to raise the position of the President of the
Federal Supervisory Office, and to enable him to obtain
direct information regarding the motives of Bundes-
bank policy on supervision matters, the legislative
bodies attached importance to laying down in the Law



that the President may take part without seat or vote
in meetings of the Central Bank Council, in so far as
bank supervision matters are discussed.

Capital Resources and Liquidity

The laying down of standards for an “appropriate”
supply of liquidity and “adequate” capital resources is
one of the most difficult functions of bank supervision.
One problem lies in the fact that the liquidity value of
individual assets in a bank balance-sheet cannot pos-
sibly be determined, because that value constantly
changes in connection with the current credit and
monetary situation and with the Central Bank's
measures induced thereby. There is hardly less of a
problem with regard to the fixing of standards for
capital resources. In view of the variety of structure, of
the facts as to liability, and of the interlocking of
capital and business within large groups, no firm and
realistic standards applying for all institutions to the
relation between capital resources and liabilities are
possible at all.

On the promulgation of the old KWG fixed stand-
ards for capital resources and liquidity were indeed
envisaged. With that object there were laid down in
Articles 11 and 16 framework regulations about credit
institutions’ liquidity and capital resources, although
this framework was never filled in. When the authori-
ties concerned tried to lay down the contemplated
standards it was found that fixed standard ratios for
liquidity and capital resources cannot perform the
function assigned to them in the KWG, namely that
of protecting depositors at banks against losses.

When however on the reconstruction of the German
credit system after the complete collapse the banks’
business expanded with great vigour, it became neces-
sary, for the purpose of keeping the process under
control and of bringing the volume of credit into
harmony with the credit institutions’ financial basis,
to establish certain regulative concepts. This purpose
was served by the guiding ratios for credits which the
Bank deutscher Linder established in 1951. Although
these originated rather as measures adopted by the
Central Bank in connection with its rediscount busi-
ness, thereafter they operated as structural standards
which were generally respected by the banks, and which
contributed a great deal towards guiding the course of
credit business along ordered channels, even though
they had no legal basis.

These Central Bank guiding ratios for credits created
a suitable starting point for regulating the situation
with regard to liquidity and capital resources in the new
KWG. According to Article 10 credit institutions must

“with a view to performing their obligations to their
creditors, and in particular of safeguarding the assets
entrusted to them, have adequate liable funds“. Under
Article 11 they must “invest their funds in such a way
as to guarantee adequate liquidity at any time“. The
Federal Supervisory Office will in agreement with the
Deutsche Bundesbank establish principles “according
to which it will judge, for the normal case“, whether
the requirements of Articles 10 and 11 can be regarded
as having been fulfilled. In cooperation with the
Federal Ministry for Economic Affairs, and with the
assistance of the banking associations, the Bundesbank
is engaged in revising the system of guiding ratios in
such a way that the said system shall be able adequately
to perform its more far-reaching functions under the
new KWG. The chief characteristic of the principles is
the attempt to adapt the standards for capital resources
and liquidity as closely as possible to the circumstances
of individual institutions through weighting the various
assets-side transactions according to the risk entailed
in terms of soundness and liquidity, and the liabilities-
side transactions according to their need for protection.
While the degree of fulfilment of the guiding ratios
permits no absolutely reliable appraisal of a credit
institution, deviations from the standard do provide an
occasion for looking more closely at the circumstances
of the institutions concerned.

If, on investigating the individual circumstances of
any credit institution, the Federal Supervisory Office
finds that its capital resources or liquidity are insuffi-
cient, it can call on the institution to make good the
deficiency within a specified period (Article 45, para-
graph 2). If the deficiency is not made good, the Federal
Supervisory Office can prohibit or restrict withdrawals
by the proprictors, partners or members, as well as the
distribution of profits and the granting of loans (Article
45, paragraph 1). Where the liquidity is inadequate, it
may further forbid the investment of available funds in
assets which are difficult to realise, such as land, build-
ings, ships and participations. If however the deficiency
found is so serious as to endanger performance of the
credit institution’s obligations to its creditors, and
especially to endanger the safety of the assets entrusted
to it, the Federal Supervisory Office may adopt much
more far-reaching provisional measures in order to
avert that danger. It may in particular issue instruc-
tions with regard to the conduct of the credit institu-
tion’s business, and can forbid or restrict the taking of
deposits and the granting of loans, can prohibit or
limit the proprietors’ and executives’ exercise of
activity, and can even appoint controllers (Article 46,
paragraph 1).



Terms of Business, and Advertising

The provisions as to official influencing of interest
rates and commissions link up with the regulation
contained in the old KWG. Like Article 36 of the old
KWG, Article 23 of the new KWG contains only
authority to make orders about terms of business. This
authority is however considerably narrower than under
the existing law, according to which it has been possible
quite generally to regulate the credit institutions’ terms
of business by governmental order. Under Article 23
of the new KWG regulations can be made by official
order for credit institutions only in regard to the terms
on which loans may be granted and deposits taken;
both maximum and minimum rates may be ordered. On
the other hand rates of remuneration for the banks’
other services can no longerbe fixed by the Government.

For the purpose of determining interest rates and
commissions the KWG lays down general principles
and objectives. The agencies concerned are to fix the
terms in such a way “that the Deutsche Bundesbank’s
credit-policy measures are supported, and the efficiency
of banking remains assured”. In that connection, how-
ever, care is to be taken that “a supply of credit ade-
quate to overall economic development is ensured, and
savings activity is promoted”.

Since the fixing of terms for banking business
amounts to governmental interference with freedom of
contract, the orders are in principle to be made by the
Federal Minister for Economic Affairs in “consulta-
tion“ with the Deutsche Bundesbank. Against fully
responsible participation of the Bundesbank in the
issuing of Government orders objections were raised on
constitutional grounds, because the Bundesbank is out-
side parliamentary control. Any fixing of bank interest
rates by the Federal Minister for Economic Affairs
would have to be preceded, in each case, by a report
rendered to him by the Federal Supervisory Office as
well as a statement of views by the Bundesbank. That
would be bound to lead to delays, which the legislature
wished to avoid. Since moreover it is in general a matter
of changes in the structure of interest terms, which
changes are connected with the Bundesbank’s
alterations of its discount rate, the legislature has
empowered the Federal Minister for Economic Affairs
to delegate the right of fixing terms for banking
business to the Federal Supervisory Office, which
when fixing them can act only in agreement with the
Bundesbank.

This permits unbureaucratic and rapid alteration of
the terms of business within the briefest space of time.
Nevertheless in future, just as hitherto, delays will not
be lacking. They arise, however, less within the super-

visory agencies than in respect of cooperation by the
banks themselves. According to Article 23, para-
graph 3, the banking associations are to be consulted
before the promulgation of orders to fix interest rates
and commissions. But in practice the cooperation of
the banks in the laying down of terms will go beyond
consultation. The fixing of terms by order is of prac-
tical importance especially in those cases in which the
attitude taken by the associations conflicts with the
object of Article 23, or where the associations express
no uniform view. In view of the differences between
both the interests and the business structures of the
credit institutions which they represent, this can very
possibly happen and indeed has happened before. In
much the same way as in the regulating of terms for
business the banking associations will cooperate when
the Federal Supervisory Office wishes to deal, under
Article 23, paragraph 2, with abuses in the credit
institutions’ advertising; in this case the initiative will
as a rule come from the banks themselves.

German Branch Offices of Foreign Banks

A brief reference to the treatment of German branch
offices of foreign banks is required; this is regulated in
Article 53 of the KWG. Within the entire German
credit system such offices are at present of only sub-
ordinate importance. With the growing significance of
convertibility for international banking business in
particular, and with increasing economic and political
integration in general, fuller mutual interlocking of
banking systems must in future be expected. The fore-
most consideration in the arrangement made was that
the foreign institutions’ branches which operate in the
Federal Republic should, as regards supervision and the
Bundesbank’s credit policy, be treated no worse but
also no better than German institutions. Accordingly
the branch offices in question will be treated, in respect
of their business in the Federal Republic, as though
they were to that extent independent institutions. In
respect of their German business they must each year
draw up statements of assets and liabilities, and an
account of expenditure and receipts, which will together
serve as an annual statement of accounts within the
meaning of Article 26 of the KWG.The liable funds are
deemed to be the amount of operating capital made
available to the branch by its head office, plus the
operating surpluses left in the branch office’s hands,
less any credit balance on intercompany account
which may exist on the basis of the last monthly return.
Any of the institution’s own funds which stand at the
office’s disposal in excess of that amount, and which



appear in the office’s statement of assets and liabilities
as an intercompany debit balance, are deemed to
be sight deposits and — as such — carry the minimum
reserve obligation (Article 63, paragraph 3).

Non-bonded Loans against Borrowers’ Notes

In recent years the granting of loans against
borrowers’ notes has attained such an extent that the
traditional financing of industry through industrial
bonds has been forced almost completely into the back-
ground. This is not the place to go into the disadvan-
tages which are inherent in that process from the point
of view of credit and capital-market policy. The object
here is merely to touch on such problems of borrower’s
note business as are connected with bank supervision.
In growing measure the method of handling such busi-
ness is now that banks grant lump-sum loans, and pass
these on — denominated in or divided into declarations
of part assignment — to lenders seeking investment.
Such borrower’s note business is less expensive than the
issue of an industrial bonded loan, because the Securi-
ties Tax and the costs of issue which would arise on
printing, on admission to stock exchange quotation and
the like, are not incurred. Consequently the borrower’s
note can be made much more attractive in regard to
interest rate and issue price, both for the lender and for
the borrower, than the issue of corresponding industrial
bonds. Like all other credit transactions the granting
of such loans against borrower’s note falls under Article
1, paragraph 1, item 2, of the new Law. There is a
duty to report to the Deutsche Bundesbank under
Article 13 (large loans) or Article 14 (lendings of DM
1 million or more), this duty being incumbent on who-
ever has granted or taken such loans (Article 19, para-
graph 1, item 1).

In view of the great size which borrower’s note busi-
ness has of late assumed it is becoming more and more
difficult for banks to place the fractional notes firmly,
that is in conformity with the period to maturity. On
the other hand the banks are of course interested in
providing good customers with a short or medium-term
specially secured investment at rates of interest higher
than the corresponding time-deposit rates. It is there-
fore increasingly found that claims in respect of such
loans are sold only for specified periods, and not
for the full period to maturity. In actual fact this
means borrowing by the selling bank from the in-
vestor, security being provided by delivery of the
deed of part assignment. It was therefore necessary
specially to regulate in the Law this modification of
borrower’s note business. That was done by expressly

o

specifying as a banking transaction, in the list given
in Article 1, paragraph 1, item 7,

“the incurring of an obligation to acquire claims in respect of
loans befere maturity”.

It will now be a function of bank supervision,
through regulations, to ensure proper presentation in
the balance sheets. The criterion for the balance-sheet
treatment of the relevant transactions must be the real
state of the risks affecting all those concerned in the
transaction. In so far as all the risks in respect of a loan
granted remain with the lending credit institution
for the whole period to maturity — even for the time
for which the funds are procured from other lenders
through transfer of the deeds of part assignment —
that institution must show its claim among the long-
term lendings and the procurement of funds, accord-
ing to the agreed period to maturity, among monies
borrowed at short or medium term. But the institu-
tions which temporarily acquire the deeds of part
assignment, and themselves bear no risk in respect
of the loan transaction but merely acquire a secured
claim on the credit institution granting the loan,
must show their claim as a claim on the real giver
of that loan. The fact that this view is more and more
prevailing emerges from the statement made by a bank
which engages, to a special degree, in borrowers’ note
transactions of the kind mentioned. In its prospectus in
connection with the admitting of its shares to stock
exchange dealings this bank says, among other things:
“Borrowers’ note business continues definitely to be
conducted. The loans granted have been firmly placed,
and therefore do not appear in the balance sheet.”
Hence this bank evidently takes the view that granted
loans, if they have been placed not firmly but only for
a time, must be shown in its own balance sheet.

A regulation providing that credit institutions must
show in their balance sheets the loans granted by them
at long term if they continue to bear the full risk in
regard to soundness and liquidity, and further that they
must show as liabilities any incurred repurchase obliga-
tions in respect of temporarily sold part-claims, must
soon be made if a disorderly development conflicting
with the objects of the KWG is to be stopped in good
time.

Supervision of Building and Loan Associations

For reasons of legislative procedure and under legal
considerations it was not possible to regulate in the
present KWG the matter of supervision of building and
loan associations, even though these are undoubtedly
credit institutions. Following a resolution adopted by
its Economic Committee, however, the Bundestag has
requested the Federal Government “forthwith to present



a bill to regulate afresh the supervision of building and
loan associations”. Thereby the first step has been
taken towards an early settlement of this matter. Such
settlement appears especially urgent in view of the
problems which arise from the rapid expansion of
saving for building purposes. Because of the exist-
ing structure of such business a disproportionately
large increase in new contracts tends greatly to
shorten the periods of waiting. While a shortening of
these waiting periods at a time of great expansion
may seem highly desirable in the interest of old savers
with the associations, it is obvious that the expansion
process cannot continue indefinitely. But if the rate of
growth declines, the waiting periods will inevitably be-
come longer, and this must lead in a vicious circle to a
further decrease of saving through building and loan
associations and consequently to further prolongation
of the waiting periods. The building and loan associa-
tions must therefore make efforts, so far as possible, to
avoid major variations in the periods of waiting. But in
the existing legal and structural circumstances of sav-
ing for building purposes in the Federal Republic that
presents almost insuperable difficulties. For the purpose
of adequately regulating the time of waiting, and thus
of ensuring continuous further progress in the business
as a whole, the associations need — for periods of rapid
accrual of savers’ deposits — a more flexible regulation
as to employment of the deposits; and for periods of
declining savings formation they need the possibility
of borrowing in suitable form. So as to prepare and
encourage the movement towards the handling of the
associations’ business more on banking lines, as well
as their fuller integration into the overall credit
organisation, it is essential that both the private and
the public building and loan associations shall soon be
controlled as well as assisted by bank supervision.

Safeguarding of Deposits

No special provisions for safeguarding deposits at
credit institutions are contained in the KWG. True, the
inclusion of such an arrangement in the new KWG was
the subject of serious debates. The legislature did not
in fact close its ears to the arguments showing a ruling
to be necessary; but in view of the shortness of the time
available, and the difficulties which arise from the
structure of the German credit system, it was unable to
regulate this matter in the Law. In pursuance of a
resolution adopted by its Economic Committee, how-
ever, the Bundestag did request the Federal Govern-
ment — with a view to preparing any legal measures
which may be required — to investigate:

(1) ... ..

(2) whether, and if so in what way, the safety of deposits at
credit institutions should be improved through creation
of general safeguarding devices, for instance a guarantee
fund for deposits or a deposit insurance scheme, particu-
lar attention to be paid to the removal of differences in
competition as between credit institutions.”

The difficulties of establishing a uniform legal
regulation for all credit institutions administering
deposits arise from the fact that, in the sphere of public
credit institutions, the safety of deposits is already
legally regulated through the liability of the guaran-
tors. The safety of deposits in the public sector of bank-
ing is guaranteed by the taxpayers. In the case of the
credit cooperatives the principle of the members’
mutual liability (although this is in most cases limited),
in conjunction with the vertical build-up of the organi-
sation, whose individual tiers depend on each other for
their liquidity and the conduct of their business, does
form — when the state and development of general
credit business are normal — a sound basis for the pro-
tection of depositors. Besides this there are guarantee
funds, the practical importance of which still requires
investigation, inter alia as regards their amount.

The problem is in practice concentrated on private
banking. The introducing of legal compulsion to con-
clude a deposit insurance arrangement, on the pattern
of that in the United States, solely for all private credit
institutions taking deposits, raises numerous problems
involving considerations of law, competition, social
policy and organisation. Preference should at all events
be given to a solution, on a voluntary basis, by way of
mutual liability. Differences of business structure and
business policy have hitherto obstructed the establish-
ment of a mutual assistance arrangement on a broad
basis. On grounds of principle any regulation designed
to protect all liabilities of private credit institutions by
a mutual arrangement will be hard to achieve. Even the
inclusion of all deposits would run into exceptional
difficulties. Business and private customers’ deposits at
private banks amount at present to about DM 30 bil-
lion. The question therefore arises whether the guaran-
tee arrangement should be confined to individuals’
deposits, which are estimated at DM 9 to 10 billion,
including DM 6 to 7 billion of savings deposits. Since
however the great majority of private credit institu-
tions — although with wide differences in individual
cases — are at a disadvantage when competing with the
other banking groups, more particularly for deposits
from the smaller depositors with little business ex-
perience, and since it is just the protection of small
deposits which is the object of public interest, it seems
natural to consider a mutual assistance arrangement
within an even narrower framework.



An effort should at all events be made to reach a
solution which would combine adequate effectiveness
with relative ease of realisation and a certain minimum
of legislative activity. Therefore it might perhaps
suffice to make the right to accept savings deposits, and
to conduct wage and salary accounts, dependent on the
institution belonging to a guarantee association which
conformed to certain guiding principles approved by
the Bank Supervisory Authority. No credit institution
would be compelled to accept any liability, or to pay
contributions to any fund, if it refrained from taking
savings deposits and from conducting wage and salary
accounts. Special importance attaches to the circum-
stance that this would confer security on genuine sav-
ings deposits. That seems the more important inasmuch
as, in view of the existing business structure of our
credit institutions, all attempts to establish increased
safety for savings deposits through special regulations
as to investment are condemned to failure.

An arrangement safeguarding the deposits particu-
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Iarly in need of protection would make it much easier
for the Bank Supervisory Authority, if any bank
threatened to collapse, to adopt the necessary measures
in good time. Otherwise, as a number of past cases
show, that Authority will face a dilemma. If it acts at
an early stage, it has ground for fearing that its action
is just what will endanger the deposits; if it waits, there
is a risk that the depositors’ losses will become still
greater. If only for that reason some regulation seems
essential — whether on this basis, which is to be taken
merely as a contribution to the discussion, or on some
other.

The above account is confined to discussing some
important points of general interest in the new Law, to-
gether with some further problems of bank supervision
which there was no time to resolve in the present Law,
but which require prompt regulation. The full text of
the Law is appended to the German original of this
Report and will upon request gladly be made available
in German to recipients of the English Reports.



Recent Trends in Public Indebtedness

By way of supplement to our quarterly reporting on the public finances a fuller survey of the
public indebtedness is given below. The presentation follows on the study of “Forms, and Owner-
ship Distribution, of Post-Currency-Reform PublicIndebtedness in the Federal Republic” published
in the Monthly Report for May last year. Whereas the investigation then dealt mainly with the
structure of the indebtedness as this stood in the spring of 1960, the following account refers
primarily to the danges which have occurred since that time.

The public debtors are here deemed to comprise the Federal Government, the Equalisation of
Burdens Fund, the Linder, the local authorities, the Federal Railways and the Federal Postal Ad-
ministration. Not cousidered, therefore, are the social insurance institutions, the curches and
the publicly owned enterprises, for which no current data are available, but which would appear
to account for only a very small part of the total indebtedness. It should further be observed that
the debts are reckoned as including only those liabilities which have been incurred, on balance,
in the credit markets since the currency reform. On the other hand the indebtedness to other
public authorities has not been taken into account, since its inclusion would to a large extent lead
to duplications; nor has the indebtedness incurred prior to or in commnection with the currency
reform, such in particular as the liabilities in respect of equalisation claims, covering claims, loan

commutation debts and external debts.

The Individual Debtors

The rise of the public indebtedness in the sense
defined above has become much slower, in 1960 and in
the course of 1961 to date, than in the two preceding
years. In 1958 it had amounted to about DM 4.8 bil-
lion, and in 1959 to some DM 5.3 billion; in 1960 it
was approximately DM 3.6 billion. Even after elimina-
tion of the special credits (greatly enlarged in 1959)
which the Bundesbank made available to the Federal
Government for payments to international institutions,
and which practically amount for the Federal Govern-
ment to mutually offsetting items, the indebtedness
grew in 1960 by much less than in the two preceding
years, namely by around DM 3/2 billion as against
DM 4.8 and 4.6 billion respectively. In the first half
of 1961, it is true, the increase quickened; but this was
exclusively due to the subscription to the Federal
Government’s development aid loan, as well as to the
substantial enlargement of the special credits pre-
viously mentioned. If one leaves out of account, firstly,
the development aid loan, which has no direct relevance
to the Federal Government’s financial position (the
amounts found by trade and industry are earmarked for
purposes of development assistance, and after their
receipt have been transferred by the Federal Govern-
ment to the Reconstruction Loan Corporation), and,
secondly, the special credits in respect of payments to
international institutions, then at about DM 1.40 bil-
lion the public authorities’ net borrowing in the first
six months of 1961 was smaller than in the correpond-
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ing periods of 1960 (DM 1.91 billion) and 1959 (DM
2.5 billion). As between the individual public borrow-
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ers, however, the movements differed greatly. As the
foregoing graph shows, the decline in borrowing was
mainly confined to the central authorities, that is the
Federal Government, Equalisation of Burdens Fund and
Lander. Last year their demand for credit had already
become much smaller; in the course of this year to date
it has practically ceased. On the other hand it is only
of late that the local authorities, which account for
roughly one-half of the indebtedness of all public
budgets, have somewhat limited their borrowing after
having still borrowed more in 1960 than in 1959. As
against this the indebtedness of the two major Federal
enterprises, the Railways and Postal Administration,
has grown at a faster pace in the first months of 1961.

The decrease in the central authorities’ need for
credit largely resulted from the vigorous cyclical rise
of tax revenues. After having produced in the two
financial years 1958/59 and 1959/60 cash deficits of
more than DM 3 billion each, which following deple-
tion of the cash reserves had to be covered, from the
spring of 1959 onwards, by substantial borrowing, the
Federal budget — notwithstanding deficits in individual
months — showed a cash surplus for the period from
April 1960 to June 1961 as a whole. The market indebt-

edness incurred by the Federal Government for general
budgetary purposes (that is not for special purposes)
had still been rising fairly fast in the first quarter of
1960; but since then it has practically increased no
further. At DM 2.34 billion at the end of June this
year it was roughly of the same amount as at the corre-
sponding date last year.

The movement was even more favourable in the case
of the Linder, whose receipts have grown with special
rapidity because of the great increase in the yield of
the Income Taxes. Their indebtedness, which unlike
that of the Federal Government had risen from year to
year since the currency reform, reached its peak to date,
of DM 4.6 billion, at the middle of 1959. Since then it
has been slowly but continuously brought down, reach-
ing about DM 4.2 billion on 30 June 1961. It is true
that in view of differences between the financial
situations of the individual Lander some of them have
from time to time taken loans even during the last
two years, but in general debt repayments have been
greater.

Among the central authorities the Equalisation of
BurdensFund is the only one which has so far continued
to incur debt, this being because the Fund — unlike the

Table 1: Public Credit Market Indebteduess *)

in millions of DM
. Federal Railways and Federal
Overall public Public budgets Postal Administration
indebtedness | -
' Fed“als CZ:iv:]mmem Equalis?- Local Federal Federal
i i i i P tion o
Period including | excluding [ 1o For credit of | Develop- | 2% 2 | Lander | authori- | Total Rail- §°5ta.1
1 de overall [Bundesbank| Ment aid ties ways Adminis-
columns 5 an budget un e:; an. Toan | Fund tration
1 | 2 3 4 5 6 | 7 ) 10 11 12
Position at end of month
1957 Dec, 16,298 15,907 10,658 — 1 391 — 592 3,225 6,450 5,640 3,013 2,627
1958 Dec, 21,139 20,477 13,437 — ; 662 — 685 4,190 7,900 7,702 4,254 3,448
1959 March 22,211 21,549 14,124 — 662 —_ 964 4,358 §,140 8,087 4,479 3,608
June 23,641 22,979 15,414 536 662 —_ 1,202 4,614 2,400 8,237 4465 | 3,762
Sep. 25,326 24,151 17,000 1,253 1,175 — 1,296 4,576 8,700 8,326 4,506 3,820
Dec. 26,452 25,241 17,707 1,512 1,211 — 1,313 4,521 9,150 8,745 4,767 3,978
1960 March 28,133 26,885 19,149 2,427 1,248 —_ 1,357 4,467%) 9,650%) 2,984 4,831 4,153%)
June 28,706 27,370 19,417 2,337 1,336 — 1,353 4,441 2,950 9,289 5,085%) 4,204
I
Sep. 29,208 27,868 19,650 2,346 1,340 — 1,403 4,371 10,220 9,528 5,185 4,343
Dec. 30,316 28,929 20,438 | 2,553 1,387 — 1,490 4,348 10,660 9,878 5,292 4,586
1961 March 32,175 29,822 21,604 2,335 ! 1,4954) 858 1,638 4,348 10,930 10,571 5,777 4,794
June 33,359 30,333 22,407 2,339 | 1,858 1,168 1,640 4,202 11,200 10,952 5,916 © 5,036
Increase (), decrease (—) %)
1958, total 4,841 | + 4,570 | + 2,779 — + 271 — + 93 + 965 | + 1,450 | + 2,062 | + 1,241 + 821
1959, total + 5313 | + 4,764 | + 4,270 | + 1,512 + 549 — + 628 4331 | + 1,250 | + 1,043 | + 513 + 530
1960, total %) + 3,647 | + 3,471 | 4 2,601 | + 1,041 + 176 —_ + 177 — 183 | + 1,390 | + 1,046 | + 481 + 565
1959 1st half - 2,502 | 4 2,502 | + 1,977 | + 536 — — + 517 4+ 424 |+ s00 | + 525 | 4+ 211 + 314
and half 4 2,811 | + 2062 | + 2,293 1 + 976 + 549 -— + 1 — 93 {+ 750 | + 518 | + 302 + 216
1960 1st half ®) | + 2,037 | + 1,812 [ 4 1,580 | + 825 + 125 — + 40 — 9% |+ 680 |+ 457 | + 274 + 183
2nd half + 1,610 | + 1,559 [ + 1,020 | + 216 | + 51 — + 137 — 93 |+ 710 | + 589 | + 207, + 382
1961 1st half ) 4 3,116 | + 1,404 | + 2,042 | — 214 + 544 + 1,168 + 150 — 146 4+ 540 | + 1,074 | + 624 ! -+ 450
*) Only post-currency-reform indebtedness inside the country; excluding bonds in the issuers’ own portfolios. — t) For payments to international institutions. —
?) From March 1960 onwards including the Saarland. — ?) From June 1960 onwards including the Saarland. — 4) Allowing for decrease of DM 73 million due
to the DM revaluation. — 5) For the reasons given in footnotes ®) and 7) the changes do not in all cases correspond to the differences resulting from com-
parison of the debt figures. — ¢) Disregarding i due to incl of the Saarland figures. — 7) Disregarding decrease due to the DM revaluation.
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Federal Government and the Lander — has no receipts
sensitive to cyclical expansion. On the contrary the
yield from its most important source of income, the
Equalisation of Burdens levies, has for some time been
declining because — owing to the composition pay-
ments made before due date in earlier years, and the
gradual expiry of the Levy on Mortgage Profits — the
vasis of the levies is slowly becoming narrower. The
sole reason why the increase of indebtedness was
ncevertheless much smaller in 1960 than in 1959,
cmounting to DM 177 as against DM 628 million, is
that in planning its expenditure the Fund had to take
into account the deterioration in bond market con-
ditions. So far during 1961 it has expanded its borrow-
ing somewhat more again, but at DM 150 million the
growth of indebtedness has remained within consider-
ably narrower limits than during the corresponding
period of 1959,

Among public budgets only the local authorities last
year resorted to borrowing on a greater scale. Their
market indebtedness rose in 1960 by nearly DM 1.4
billion, that is by more than in 1959. Since the begin-
ning of this year the rise has become somewhat slower,
although at DM 540 million in the first half-year it
was still very considerable. This is noteworthy inas-
much as the local authorities’ financial position
materially improved last year. True, their tax revenues
did not rise by nearly so much as those of the Federal
Government, let alone those of the Linder; but accord-
ing to the partial data available the local authorities
found it possible, on an overall view, to meet the
greater part of their increased capital expenditure out
of current receipts. Consequently the amount borrowed
by the local authorities as a whole in the credit markets
greatly exceeded their financing requirement. So far as
this was not due to the very wide differences between
the situations of individual local authorities, it resulted
from precautionary borrowing, which caused financial
reserves to grow. The restraint apparent since the be-
ginning of 1961 is doubtless due in part to expectation
that in the coming year even more ordinary receipts
will be available than before for financing the local
authorities” capital expenditure; in part it may also
result from hope of a further decline in interest rates
for long-term loans.

As already mentioned, the Federal Railways and the
Federal Postal Adwministration have greatly increased
their borrowing since the beginning of this year. In the
first six months of 1961 their indebtedness rose by
nearly DM 1.1 billion, that is by more than in the
whole of 1960. Of this amount the Railways accounted
for DM 624 million (against DM 274 million in the
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first half of 1960), and the Postal Administration for
DM 450 million (against DM 183 million). In both
cases the greater financial requirement resulting from
the increase in capital expenditure contemplated for
1961 was a material factor.

As to prospects for the whole of 1961 the indebted-
ness of the Railways and Postal Administration will no
doubt continue its vigorous rise. At all events the two
enterprises have estimated their net credit requirement
for 1961 at a total of over DM 2 billion?), that is
roughly twice as much as their actual borrowing in the
previous year. As against this the increase in the public
budgets’ indebtedness will be a good deal smaller than
in 1960. It is true that in the remaining months the
local authorities will again resort to the credit markets;
but in the case of the Federal Government and the
Lander a further reduction of indebtedness may be ex-
pected by the end of this year. If therefore the special
credits for the Federal Government are disregarded, the
total increase in indebtedness of all public budgets
ought not to be greater than DM 1 billion, whereas it
had amounted in 1959 to roughly DM 3.7 billion, and
in 1960 to about DM 2.4 billion.

The Most Important Forms of Debt

As was shown in our Report for May of last year it
has proved possible in the course of recent years to
reduce the public authorities’ “floating” debt, that is
in particular the Bundesbank’s book credits, the short-
term loans from other banks and the money-market in-
debtedness, and to switch the main weight of debt to
longer-term bank loans as well as — increasingly — to
security issues. This tendency has not fundamentally
changed in the period now under discussion, but there
have in some cases been quite remarkable shifts as
between individual forms of debt. Thus the increase of
wedium and long-term bank loans became much slower
in 1960, falling to about DM 1.5 billion against some
DM 2.5 billion in the previous year. This was in line
with the slowing in the rise of total indebtedness; but
the proportion borne by such loans to the total increase
of indebtedness (with special credits excluded) also
continued to fall. It amounted to 43 per cent in 1960,
against 53 per cent in the previous year and 63 per cent
in 1958. Although in the first half of 1961 the amount
of longer-term credit granted by banks to public
authorities became somewhat greater again, it was far
from reattaining the size reached in 1958 and 1959.

The decrease in the granting of credit by banks dur-
ing 1960 was noteworthy inasmuch as the two Federal

1) The amounts entered in their Economic Plans are somewhat greater, but
they also include borrowings (here excluded) from other public authorities.



enterprises resorted to the banks on a greater scale than
in the preceding years for the purpose of meeting their
credit requirements. This was however outweighed by
the fact that the Linder reduced their direct indebted-
ness to banks by about DM 100 million, whereas in
1959 they had taken some DM 300 million of additional
bank loans. A further important fact was that the local
authorities, whose total market indebtedness rose in
1960 by more than in the previous year, borrowed
roughly DM 200 million less from banks (that is
primarily from savings banks) than in 1959.

Hence during 1960 some of the local authorities
changed over to other forms of debt, chiefly to non-
bonded loans taken from institutional investors against
borrowers’ notes. At all events last year they procured
in this way monies amounting to some DM 370 million
against only just on DM 100 million in 1959. The Lan-
der also, even though their total indebtedness declined,
obtained more such loans from institutional investorsin

1960 than in the previous year. Hence the total amount
of such loans granted by non-banks to public authori-
ties rose in 1960 by the comparatively large amount
of about DM 590 million; it thus provided some 17 per
cent of the total addition to indebtedness, against
roughly 9 per cent in 1959 and some 5 per cent in
1958. Whether this shift from bank loans granted
largely at long term (that is for four years or more) to
private loans against borrowers’ notes entailed any
changes worth mentioning in the maturities of the
borrowed funds is not known; still, it is possible that in
some cases the duration of such loans is shorter than
that of bank lendings.

Recourse to security markets by public authorities in
1960 was not nearly so great as in 1959. The circu-
lation of fixed-interest securities issued by public
authorities (including the bonds issued by the Equali-
sation of Burdens Bank for account of the Equalisation
of Burdens Fund) rose by DM 1,214 million in 1960,

Table 2: Forms of Public Indebtedness

in millions of DM
Book credits of s0i
Overall public Bundesbank - Securities
i Direct
indebtedness lendings Money I.mm:cl
- 5 ant)
Period including | excludi E by credit market Medjum- Develop- E;non-
including | excluding or Special institu- papert) term notes| poo4.g evelop banks®)
overall credits?) tions?®) Total (Kassen- loans$) | ment aid
columns 4 and 10 budget!) obliga- loan
tionen)
1 | 2 3 | 4 5 6 7 8 9 10 11
Position at end of month
1957 Dec. 16,298 15,907 i 84 391 8,064 2,478 2,530 —_ 2,530 —_— 2,751
1958 Dec. 21,139 20,477 87 662 10,865 2,208 4,318 —_— 4,318 _ 2,999
1959 March 22,211 21,549 4 662 11,593 1,879 4,974 245 4,729 —_— 3,099
June 23,6491 22,979 552 662 11,803 2,013 5,422 445 4,977 _— 3,189
Sep. 25,326 24,151 61 1,175 12,8247) 2,248 5,729 698 5,031 —_— 3,2898)
Dec. 26,452 25,241 245 1,211 13,370 2,144 6,244 1,002 5,242 —_ 3,238
1960 March ¥) 28,133 26,885 149 1,248 14,028 2,512 6,752 1,005 5,747 —_ 3,444
June 9 28,706 27,370 —_— 1,336 14,524 2,606 6,723 1,037 5,686 —_ 3,517
Sep. 29,208 27,868 — 1,340 14,720 2,377 7,070 1,068 6,002 — 3,701
Dec. 30,316 28,929 78 1,387 15,169 2,388 7,458 1,305 6,153 — 3,836
1961 March 32,175 29,822 —_— 1,49519) 15,798 2,082 8,766 1,327 6,581 858 4,033
June 33,359 30,333 —_ 1,858 16,200 2,062 9,078 1,327 6,583 1,168 4,161
Increase (+), decrease (—) 11)
1958, total + 4,841 | + 4,570 + 3 + 271 |+ 2,801 — 270 | + 1,788 —_ + 1,788 —_ + 248
1959, total + 5,313 + 4,764 + 158 + 549 + 2,315 — 64 + 1,926 -+ 1,002 + 924 _ + 429
1960, total 12) + 3,647 | + 3,471 | — 167 + 176 |+ 1,502 4 244 | + 1,214 | + 303 | + 911 —_ + 588
1959 1st half + 2,502 + 2,502 + 465 — + 938 — 195 + 1,104 + 445 + 659 —_ + 190
2nd half + 2,811 + 2,262 — 307 + 549 + 1,377%) + 131 + 822 + 557 + 265 —_ + 23914)
1960 1st half 12) + 2,037 + 1,912 — 245 + 125 + 947 + 462 + 479 + 35 + 444 —_ + 269
2nd half + 1,610 + 1,559 + 78 + 51 + 645 — 218 + 735 + 268 + 467 — + 319
1961 1st half 1) + 3,116 + 1,404 -— 78 + 544 + 1,031 — 326 + 1,620 + 22 + 430 4+ 1,168 4+ 325
1) Taken under the general credit limit. — 2) Granted to Federal Government for payments to international institutions. — *) By contrast with the data of the
banking statistics (Table IIl A 1 in the Statistical Section) these figures do not include lendings by the Equalisation of Burdens Bank deriving from the proceeds
of bonds and medium-term notes as well as from loaus granted under Art. 7 (f), Income Tax Law, nor credits granted to local authorities out of public budget
resources, in respect of which the banks have merely undertaken a joint commitment, nor credits to other public borrowers (communal enterprises, churdhes, etc.).
— %) Including money-market paper deposi the Bundesbahn with credit institutions as security for loans, — ) Including interest-bearing Treasury bonds;
excluding bonds in the issuers’ own portfolios, — ) Chiefly loans from private institutional investors, —— 7 Including increase of DM 190 million due to
statistical reasons, — 8) With due allowance for statistical decrease of DM 190 million. — ®) From March and June 1960, respectively, including Saarland figures.
— 1) Allowing for decrease of DM 73 million due to the DM revaluation, — 1) For the reasons given in footnotes 1) to 15) the changes do mot in all cases
correspond to the differences resulting from comparison of the totals, — 12) Disregarding increase due to inclusion of the Saarland figures. — %) Disregarding
statistical increase of DM 190 million. — !4) Disregarding statistical decrease of DM 190 million. — %) Disregarding decrease due to the DM revaluation.
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after having done so by DM 1,926 million in 1959.
The share of securities in the greatly reduced growth
of total indebtedness also declined, falling from 40 to
35 per cent. Still, at the level last mentioned it was
higher than in most preceding years. At the same time
the net placing of bouded loans was very good; it
amounted to DM 911 million, and so fell only slightly
short of the DM 924 million placed in 1959, even
though the total net placing of fixed~interest securities
declined last year to about DM 4.4 billion, or only
about one-half of the amount for the previous year. As
between the various authorities the extent of recourse to
bonded loans differed a good deal. The Federal Govern-
ment, which at the beginning of last year issued a DM
500 million loan, accounted for more than half of the
amount mentioned. In addition the Railways and the
Postal Administration each succeeded in placing a large
issue. The local authorities on the other hand issued
only small amounts; the Lander actually repaid part of
their outstanding loans without replacing them by
new issues.

The amount of public authorities’ bonds placed in
the first six months of this year showed a very large in-
crease, rising by DM 1,598 million against DM 444
million in the corresponding period of 1960. The
greater part, namely DM 1,168 million, represented the
Federal Government's development aid loan. If this is
disregarded here because of being earmarked, the re-
mainder — placed for general financing purposes — was
still almost as great as in the first half of 1960. It
mainly related to the Federal Railways (DM 250 mil-
lion) and the Equalisation of Burdens Fund (about DM
150 million). On the other hand the placings of
medium-term notes (Kassenobligationen) declined in
1960 to only about DM 300 million after having
amounted to over DM 1 billion in the previous year,
when the public authorities had for the first time issued
such paper'). In the first half of 1961 the placings de-
clined further to only about DM 20 million.

The money-market indebtedness of the public au-
thorities and the two Federal enterprises increased in
1960 by DM 244 million, whereas in each of the two
preceding years it had declined. At DM 2.6 billion at
mid-1960 it reached a peak not attained for years; from
then onwards however it fell back, dropping to about
DM 2.4 billion at the end of 1960. In the course of
1961 to date it has been further reduced. At the end of
June, at only just on DM 2.1 billion, it was less than on
the corresponding date a year earlier by over half a

') As to this see the study entitled “The Issue and Placing of Medium-term
Notes (Kassenobligationen)” in the Monthly Report of the Deutsche Bundesbank,
Vol. 13, No. 5, May 1961, page & and following pages.

SHARES OF PRINCIPAL FORMS OF DEBT
IN OVERALL PUBLIC BORROWING
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billion DM. Thus its proportion to the total indebted-
ness (excluding special credits), already only a little
over 8 per cent at the end of 1960, has fallen to 7 per
cent. The paper circulating at the end of June mostly
comprised non-interest-bearing Treasury bonds of the
Federal Government, Federal Railways and Postal Ad-
ministration, as well as tax credit certificates of the
Land of Bavaria. The circulation of Treasury bills, all
issued by the Federal Railways, amounted on the same
date to DM 205 million.

No book credits, of the kind which the Bundesbank
may grant under the provisions of the Bundesbank Law
(Article 20, paragraph 1, item 1) to the central authori-
ties as well as to the Federal Railways and Federal
Postal Administration, were outstanding at the end of
June this year; at the end of 1959 they had amounted
to DM 245 million, and during 1960 also they had at
times — in the first and fourth quarters — been a cer-
tain factor in financing the Federal Government’s cash
deficits. On the other hand the credits made available
to the Federal Government within special limits for
payments to international institutions (Bundesbank
Law, Article 20, paragraph 1, item 2), which can of
course strictly not be counted as Federal indebtedness,
have steadily risen. At the end of June such special
credits amounted to about DM 1.86 billion, being thus
above their end-1959 level by about DM 720 million
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and above that at the end of 1960 by roughly DM 540
million.

Changes in the Composition of the Creditors

More important than the above-described changes
in individual forms of debt were the shifts which have
occurred, since the beginning of 1960, in the distribu-
tion of indebtedness by types of creditors. Whereas up
to and including 1959 the banks had been by far the
most important lenders to public authorities (apart
from extensive direct lending they had also taken the
greater part of the public money-market paper and
fixed-interest securities), their share of the credit
granted fell sharply in 1960. As can be seen from the
following table, in that year they financed only about
25 per cent of the total addition to indebtedness against
64 per cent in 1959 and 82 per cent in 1958, While the
proportion rose again to 34 per cent in the first half
of 1961, at that level it was still very low by com-
parison with all earlier years.

The decline in lending by the banks, which is even
more striking in absolute amount (in 1960 such lending
reached only about DM 900 million as against DM 3.4
and 4.0 billion respectively in the two preceding years),
is in some measure due to the above-described move-
ment in direct lendings. The decisive reason was how-
ever that last year the credit institutions, which had
previously taken the greater part of the authorities’
debt instruments, no longer increased but reduced their
holdings of public money-market paper and securities.
At not quite DM 1.5 billion at the end of 1960 the
money-market paper held by banks was less by about
DM 50 million than at the end of 1959, although the
total circulation rose during 1960 by some DM 250
million. At DM 640 million in the case of bonded loans
and medium-term notes the decline was considerably
greater still!); hence at DM 3.3 billion at the end of
1960 the credit institutions’ holdings of public securi-
ties were for the first time smaller than those of non-
banks. Altogether the banks’ holdings of public money-
market paper (excluding mobilisation paper), bonded
loans and medium-term notes were thus reduced in the
course of 1960 by DM 690 million. Of this amount the
commercial banks alone, which at the end of 1959 had
held about one-fifth of the total, accounted for more
than one-half (DM 350 million). On the other hand
the savings banks and central giro institutions did not
reduce by nearly so much their considerably greater
holdings, equal to about 50 per cent of the holdings of

1) In fact the decline may have been somewhat greater still, since the figures
here given for the banks' holdings were taken from the monthly banking
statistics, in which they are entered according to the lowest-value principle.

all banks. Among the most important banking groups
only the Postal Cheque Offices and Postal Savings
Banks still showed a demand for public debt instru-
ments in 1960. In the first half of 1961 the banks again
acquired a certain amount of public authorities’ bonds;
since however there was a further decrease in their
holdings of medium-term notes and money-market
paper, whether through sales or through maturities,

Table 3: Creditors of Public Indebtedness

Creditors
Ovebiall Bundesbank .
: public .
Period indebted- .Cre.d it Non-
ness For general Special institu- banks
budget cl;e dits tions')
purposes
Position at end of month
DM million
1957 Dec. 16,298 304 391 11,304 4,299
1958 Dec. 21,139 207 662 15,293 : 4,977
1959 March 22,211 4 662 16,278 f 5,267
June 23,641 748 662 16,812 | 5,419
Sep. 25,326 191 1,175 18,395 5,565
Dec. 26,452 325 1,211 18,881 6,035
1960 March ) 28,133 204 1,248 19,808 6,873
June ) 28,706 41 1,336 20,058 7,271
Sep. 29,208 15 1,340 19,943 7,910
Dec. 30,316 214 1,387 19,987 8,728
1961 Mardch %) 32,175 30 1,495 20,572 10,078
June 33,359 19 1,858 21,034 10,448
per cent
1957 Dec. 100.0 1.9 2.4 69.3 26.4
1958 Dec. 100.0 1.0 3.1, 72.4 23.5
1959 June 100.0 3.2 2.8 71.1 22,9
Dec. 100.0 1.2 4.6 71.4 22.8
1960 June 100.0 0.1 4.7 69.9 25.3
Dec. 100.0 0.7 4.6 65.9 28.8
1961 June 100.0 0 5.6 63.1 31.3
Increase (+), decrease (—) %)
DM million
1958, total +4,841 - 97 + 2711 +3,989 + 678
1959, total +5,313 + 118 + 549 +3,398 +1,248
1960, total 43,647 — 111 + 176 + 899 +2,683
1959 1st half +2,502 + 541 —_ +1,519 + 442
nd half +32,811 — 423 + 549 +1,879%) | + 806
1960 1st half 7y | +2,037 | — 284 | + 125 + 970 | +1,226
2nd half +1,610 + 173 + 51 [ — 71 +1,457
1961 1st half® | +3,116 — 195 + 544 +1,047 +1,720
per cent
1958, total + 100.0| — 20| + 56| + 824} + 140
1959, total + 1000 + 22|+ 103+ 640 + 235
1960, total + 1000|— 31|+ 48|+ 247+ 736
1959 1st half + 1000 + 216 — + 607!+ 177
2nd half + 1000 | — 150 + 195| + 668 + 287
1960 1st half 4+ 1000| — 139 + 61|+ 476 + 602
2nd half + 1000+ 107 | + 32| — 44| 4+ 905
1961 1st half + to00|— 63|+ 75|+ 336| + 552
1) Item 5 of Table 2 plus money-market paper (except mobilisation paper),
bonded loans and medium-term notes (Kassenobligationem) in the credit
institutions’ portfolios, including an esti d for bonded loans
and medium-term notes issued by the Equalisation of Burdens Bank for
purposes of the Equalisation of Burdens Fund. — 2) From March and June
1960, respectively, including the Saarland. — 3) Allowing for decrease due
to the DM revaluation. — ¢) For the reasons given in footnotes 5) to ®)
the changes do not in all cases correspond to the differences resulting from
comparison of the totals, — %) Disregarding statistical increase of DM 190
million. — 8 Disregarding statistical decrease of DM 190 million, —
%) Disregarding increase due to inclusion of the Saarland figures. — ) Dis-
regarding decrease due to the DM revaluation.




their total holding of public debt instruments showed
practically no rise.

The paper sold by credit institutions in 1960 (DM
690 million) and the total new addition to public debt
instruments (DM 1,458 million) were taken by non-
bauks, whose holdings consequently rose by about DM
2.1 billion. Together with the likewise greater direct

credit institutions. The money-market investments of
German non-banks also rose by some DM 180 million
between the end of 1959 and the end of 1960, the
principal buyer being the Unemployment Insurance
Fund®). Thus the total amount of credit directly and
indirectly extended from such sources amounted to DM
1.7 billion, against about DM 1.1 billion in 1959 and

1959
DM 6.24 billion

1958
DM 4.32 billion

OWNERSHIP DISTRIBUTION
OF PUBLIC LOAN ISSUES AND MEDIUM-TERM NOTES (KASSENOBLIGATIONEN)

Position at end of year

Social insurance institutions

1960
DM 7.46 billion

Cradit
\institutions

/ Insurance \gss.
companies

Foreign investors

BBk

lendings the amount of money made available to public
authorities by non-banks last year was about DM 2.7
billion, against only some DM 1.2 and 0.7 billion
respectively in 1959 and 1958. This great increase,
especially of indirect lending (through taking of debt
instruments), was however financed only in minor part
from domestic sources. The decisive factor was the sub-
stantial purchases of securities by foreigners (including
foreign credit institutions); these reached last year a
net amount of about DM 890 million, against only DM
65 and 50 million respectively in the two previous
years. If to this is added the DM 60 million of money-
market paper acquired by foreigners, the total statis-
tically recorded amount of credit granted by foreign-
ers to German public authorities last year reached
almost DM 1 billion. In point of fact German non-banks
also extended considerably more credit to public
authorities than in earlier years. Apart from the
above-mentioned direct lendings, which at DM 590
million were greater than in 1959 by about DM
160 million, their security holdings also rose by
a larger amount. They increased in 1960 by some
DM 960 million, against only DM 460 million
in the previous year; at the end of 1960 they
reached a total of roughly DM 3.1 billion, which was
approximately as great as the holdings of German
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approximately DM 630 million in 1958. It is not
possible to ascertain precisely how these amounts are
further divided as between individuals, enterprises,
public and private institutional investors. Among in-
stitutional investors the insurance companies are rela-
tively important. According to provisional data they
made available last year to public budgets as well as to
the Railways and Postal Administration, through
purchase of debt instruments and through direct loans,
monies amounting to more than DM 500 million
against not quite DM 400 million in the previous year.
The amount of credit extended by social insurance in-
stitutions increased even more. The Pension Insurance
and Unemployment Insurance Funds alone raised their
lending to the public authorities mentioned (including
purchases of debt instruments) from about DM 70 mil-
lion in 1959 to around DM 430 million in 1960.

During the first months of the present year also
non-banks have continued to hold first place among
the providers of credit for public authorities. In the
first half-year they financed more than half of the total
addition to indebtedness (amounting to about DM 3.1

1) Not considered in this connection are the investments in so-called mobilisa-
tion paper, since this latter represents parts {(converted into money-market paper)
of the equalisation claims, which are not included in the present study — see
the introductory remarks.



billion with the special credits included); here however
it must be borne in mind that the total includes the
Federal Government’s development aid loan, for much
the greater part of which business enterprises sub-
scribed. If this loan is left out of account, the non-
banks’ share was nevertheless still relatively high at
around DM 650 million, or some 46 per cent of the
total amount (excluding special credits).

On the other hand the Bundesbank was of little im-
portance among the creditors of public authorities.
Only its special credits granted to the Federal Govern-
ment for the latter’s payments to international institu-
tions have steadily increased during recent years, and
also continued to rise rapidly in the first six months of
this year. Apart from these the credits extended by the
Bundesbank to public authorities have been practically
insignificant. As already mentioned, there was only
temporary use (if any) of the book credits which the
Bundesbank can grant to cover passing deficits. The
amounts of money-market paper taken at times by the
Bundesbank in the course of its open-market operations
also were invariably only small.

Although, as shown above, the shares taken by the
main creditor groups here considered in providing the
funds additionally taken by public authorities in 1960
and the first half of 1961 differed considerably from
those in earlier years, this has so far not decisively
changed the distribution of the total amount of public
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debt. Credit institutions continue to account for the
greater part of the total outstanding. In the approxi-
mately 13 years which elapsed between the currency
reform and the end of June 1961 they extended to
public budgets, together with the Railways and Postal
Administration, credits amounting to about DM 21 bil-
lion, that is roughly 63 per cent of the post-currency-
reform indebtedness accrued up to that date. Their
share has accordingly become somewhat smaller than at
the end of 1959, when it was 71 per cent; but it still
remains a good deal higher than in some important
foreign countries, where a much larger part of the
public debt is in the hands of the “public“. Apart from
this it remains to be seen whether the tendencies
described above will persist. They have been largely
due to the Bundesbank’s restrictive measures, under
the influence of which the banks reduced their hold-
ings of public debt and foreigners acquired public
authorities’ bonds on a greater scale. Apart from these
tendencies, which have evidently already become much
weaker in the first half of 1961 than a year before, a
further important fact was that German non-banks
placed monies on a growing scale at the disposal of
public authorities. It is obvious that on a longer view
the creditor structure will improve only if the readiness
of the German “public” to acquire public debt instru-
ments, and to grant credit direct to public authorities,
continues to increase considerably.



Experience in the Application of Regression Computing to the
Seasonal Adjustment of Statistical Time-Series

In the Monthly Report for Mards 1957 an in many respects novel procedure, worked out by
the staff of our Department of Researdh and Statistics for eliminating seasonal fluctuations from
time-series of economic data, was described in detail. The purpose of the following article is to
report on the experience which has in the meantime been gained in the application of this
method. First however let us briefly refer to the problems of seasonal adjustment, and to the
essential features of the method worked out in the Bank’s Department of Researdh and Statistics.

The individual time-series are affected by seasonal influences (for instance the time of year,
the date of the major public holidays, the behaviour of purchasers, the arrangement of holidays
and the like) in varying degree. In many series the seasonal movement alters from year to year
virtually not at all, or only by degrees, but in others it does so to a considerable extent. Between
them there are many shades of difference. The more uniform the seasonal behaviour is, the
better the series can be “adjusted for the season”; or, per contra, the more unevenly the sea-
sonal movements emerge, the less will be the value of the results of seasonal adjustment, re-
gardless of what procedure is adopted.

The starting point for considering a new seasonal adjustment procedure was the knowledge,
gained from practical experience, that between the seasonal fluctuations of numerous statistical
time-series and their trend — which on this short-term view also coutains the cyclical com-
ponent — there is no strictly proportional relationship, whereas in most of the older methods a
strict proportionality between trend and seasonal compomnent is assumed. By reason of the fact
that for purposes of the procedure here described the seasonal movement was defined as a cor-
related commection between series value and trend value it was possible to use the regression
method for seasonal adjustment. In this procedure the regression equations are in all cases linearly
arranged, in the usual general form, with a constant (additive) term. This approadh permits
a multiplicative an d an additive relation between the trend and the seasonal movement being
taken into account simultaneously.

Since on the first application of this method there were available, in the case of most time-
series, only for a few years figures which after the removal of governmental controls again showed
a relatively stable seasonal movement, the — arithmetically simple — linear arrangement of
the regression equations was held to be expedient. Subsequently this arrangement was in prin-
ciple retained, but the procedure was applied for moving periods — a simple method
permitting allowance for any non-linear regression relationships which might in the course of
time emerge.

The trend value used for the computing is obtained through systematic translation of the mov-
ing twelve-month average, so that the seasonal movement oscillating about it does not appear
distorted. Thereby it is possible to make more accurate statements regarding the seasonal be-
haviour of the series values, and also to discern smaller variations in the direction of movement.

So as to evidence the fact that seasonal adjustment is a matter of ascertaining approximate
values there is placed around the seasonally adjusted values, where possible, a dispersion band
which indicates the exactitude of the seasonal behaviour of the time-series.

1. General Experience

At present forty statistical series or part-series are
seasonally adjusted by the Bank’s Department of Re-
search and Statistics. They mostly relate to retail
turnover, to the index of industrial production and
to the orders reaching industry, as well as to foreign-
trade and unemployment figures. Consideration of the
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original values for these series shows their seasonal
behaviour to be highly varied. Whereas in the case of
retail turnover and the production of all industries
(Graph 1) a marked seasonal movement can be dis-
cerned over a number of years, any such regularity is
for example less clear in the case of incoming orders
and of import values (Graph 2).



The disturbance components are relatively small in
the first two cases, and relatively great in the other two.
Let us look first at the two series with a clearly
discernible seasonal behaviour. In the case of total
retail turnover the sharp monthly fluctuations are ap-
preciably reduced through seasonal adjustment. Thus
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for example the pronounced December peaks of the
original series can no longer be seen in the seasonally
adjusted values. For December 1960 about 95 per cent
of the difference between original value and trend was
eliminated. The seasonal behaviour in December is so
exact that on application of the regression line formed
from the values for the years 1954 to 1959 the mean-
square deviation of the seasonally adjusted values from
the trend amounts in that month to only 3.2 points,
although for instance the seasonal component of the
1960 December value works out at about 82 points.
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Graph 2

Seasonal Movements Not Clearly Discernible
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Application of the procedure to the monthly values
for the index of industrial production leads to a similar
result. Here too the spread of the series’ movement in
individual months is appreciably narrowed. The pro-
nounced peak of production occurring each November
is no longer discernible in the seasonally adjusted
values.

On an overall view one obtains through seasonal
adjustment of the monthly values for retail turnover
and for the industrial production index, if not a series
free from all disturbance, at all events values in which
the general direction of movement emerges appreciably
better than in the original series. This applies not only
to the eliminating of seasonal fluctuations from the
overall series, but also to the adjustment of their most
important main groups or sub-groups, such for instance
as retail turnover in foodstuffs, beverages and tobacco,
and the production of the capital goods industries
(Graph 3).

In order to check the results the seasonally adjusted
values for the main groups are combined, with weight-
ing according to their share in the total original series,
to form a seasonally adjusted overall series. The season-
ally adjusted values (ascertained independently of this)
for the total original series differ in most cases only
slightly from the values for this series.

By way of contrast to this, for instance the seasonal
adjustment of the monthly original figures for orders
reaching all industries and for import values (Graph 2)
yields no satisfactory results. With relatively great
disturbance components in the individual months the
original series are not materially smoothed by seasonal
adjustment. A seasonal movement conforming to the



Graph 3
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month-to-month variation can accordingly not be
established.

The attempt at seasonal adjustment of most of the
series did however lead to much better results when
the starting point was no longer the individual monthly
figures, but when, instead, two monthly values were in
each case combined in a particular manner before
adjustment. That is mainly because certain factors
causing the seasonal movement do not operate at
precisely the same time in every year. An example
is afforded by retail turnover. A material influence
on the size of turnover in retail trade is for instance
exerted by the winter clearance sales, which begin on
the last Monday in each January and last for a fort-
night. Consequently in individual years a differing
number of clearance-sale days falls in January and in
February. A likewise perceptible effect on retail turn-
over is produced by Easter, which falls either in March
or in April. The same applies to Whitsun, which is
celebrated in May or June. In July and August the
same is true of the summer clearance sales as was said
about the winter clearance sales in regard to the

months of January and February. While for September
and October no special interdependence was found,
November and December are linked by the Christmas
trade, of which in every year a portion differing in size
relates to the individual months. Through the fact that
the seasonal adjustment was carried out for the average
of the original values for the first and second, third
and fourth months and so on in each year, the result
as regards total retail turnovers was a fairly well
balanced and only slightly disturbed line of seasonally
adjusted values (Graph 4). The mean-square deviation
of the seasonally adjusted values from the trend, which
deviation after the monthly adjustment still showed
values of 2 to 6 points in individual months, dropped
to as low as 0.5 for the two-month period January/
February. The highest value was 2.6 points for the
average of the months September and October.

Graph 4
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In the case of the industrial production index a
similarly effected seasonal adjustment also produced
a further smoothing of the series, so that here again
the tendency of the general movement became still
more clearly apparent. But in the case of the pro-
duction index, unlike the retail turnover series, it is
not immediately obvious which of the monthly values
in the year should be paired together. For this reason
both the sequence January/February, March/April, etc.,
and the sequence December/January, February/March
were calculated, and then the first sequence was given
preference, because it showed the smaller mean-square
deviations.

Whereas combining two monthly values of the
original series at a time produced in these series an
improvement of the intrinsically not bad results of
monthly seasonal adjustment, it was only through the
same measure that effective eliminating of seasonal
fluctuations from the series for orders received by
industry and for the foreign trade figures was rendered
possible at all.

Graph 5
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Here again the two possible pairings of the year’s
successive monthly values were worked out, and the
series with the smaller residues was used; it was once
more the sequence January/February and so forth
(Graph 5).

Although in the case of retail turnover and of
industrial production the seasonal behaviour is much
more exact than in that of incoming orders and of
imports, there is nevertheless apparent in the two last-
mentioned series a certain seasonal movement which
after the combining of two monthly values of the
original series at a time can be satisfactorily eliminated
with the aid of the regression method.

2. Treatment of Difficult Series

There are however series which do show a typical
seasonal pattern, but in connection with which the
regression procedure in the form hitherto described
nevertheless does not yield good results. Among
the series seasonally adjusted in the Bank this applies
to the output of the building industry and to the
unemployment figure. The peaks still present after
monthly adjustment were as usual largely removed
by combined adjustment of two monthly values, except
for the peaks in February and March, where the season-
al component is virtually not dependent on the trend.
In their case the original procedure, in which the
dependence of the seasonal component on the trend
value is exclusively assumed, proves a failure. On the
seasonal adjustment of both monthly and two-monthly
values there proved to be relatively great disturb-
ance components, and consequently very wide dis-
persion bands.

The following procedure was therefore adopted:

Since it could be assumed that the differing seasonal
deviations in individual years were due to the differing
degree of winter cold, the residual components for the
months of February and March were first correlated
with the deviations shown by the temperature in those
months from a weighted monthly average for a number
of years. When it was thereupon found that the cor-
relation between residual component and temperature
deviation in those months was very close, a regression
equation between the two was calculated, and with
its help the differing influence of temperature was
eliminated. Thereby it proved possible to obtain
materially better seasonally adjusted values for January
and February, which is indeed reflected in the narrower
dispersion band (Graph s6).



Graph 6
Eliminating the Varying Influence of Temperature in Winter
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3. Allowance for Seasonal Changes

As already mentioned in the preliminary note, the
seasonal adjustment procedure is applied for mov-
ing periods. The parameters of the regression equa-
tions are calculated afresh each year, the period
taken as basis (seven years) being moved one year
forward each time. This procedure makes it possible to
approximate quite closely not only a linear relation but
also certain non-linear connections—for instance slight
bends of a hypothetical regression line only upwards or
only downwards — and to do so in particular when the
trend changes only in one direction. The experience
gained with moving-period application of the regres-
sion analysis is however as yet very small. The available
time-series, which since the removal of governmental
controls again show a true seasonal movement, seldom
cover more than nine years. The parameters of the
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regression equations were in general calculated afresh
only twice, namely — after the 1952/58 initial period —
for the periods 1953/59 and 1954/60. Major changes
in the direction of the trend occur during this period
only in the case of a few series, for instance in the
production indices for coal mining (1958/59) and for
the textile industry (1957/58).

Statements as to the series for which the moving-
period procedure is appropriate, and those for which
it is not, cannot be made on the basis of the relatively
short period; they must be reserved for a later date.
One point did however emerge with great clarity,
namely that it is particularly important to apply an
accurate check to extremely situated points in the
regression diagram, and in certain circumstances ap-
propriately to correct them before recalculation of the
regression line, so that in this way a regression line
having a good course may be obtained.

If the seasonal fluctuations change abruptly, then it
is desirable to shorten the calculation periods. This
may be illustrated by the example of retail sales
of clothing, underwear, house linen and footwear. For
these even the series seasonally adjusted after the
pairing of two months’ values at a time continued to
show, especially in the two-monthly periods September/
October and November/December in the years 1957
to 1960, uniform fluctuations which pointed to the
conclusion that the seasonal influences had altered
(Graph 7).

So as to obtain a new regression line better adapted
to the changed seasonal behaviour, therefore, the
1954/60 period last used for computing the regression
equation was replaced by the period, reduced by two
years, from 1956 to 1960. With the new regression
equations for the individual two-month periods the
series for 1957 — the year when the seasonal change
began — and subsequent years was adjusted afresh.
This yielded a series in which the wide deviations
previously observed have almost completely disap-
peared. In order to make the greatest possible allow-
ance for such changes in the seasonal pattern it is
desirable always to calculate back, with the new
regression equation, as far as the time when the .
pattern altered.

4. Interpretation of the Last Value Computed

Since the latest value in a time-series is not generally
included in the regression equation, its parameters can
in all cases be computed with securely established trend
values. For seasonal adjustment, however, an extra-
polated trend has to be used. If it later turns out that
the extrapolated trend was obviously wrong, and if the
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trend value for the month in question is corrected, then
the seasonally adjusted value also changes; and the
greater the trend alteration is, and the more the value
of the multiplicative parameter in the individual regres-
sion equation differs from 1, the more it will change.

It is however found that on the whole this value lies
in the neighbourhood of 1, so that even after major
trend corrections the new seasonally adjusted value
differs in general only immaterially from the originally
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calculated value. To illustrate the orders of magnitude
the following example may be given. The multiplicative
parameter of the regression equation, with which the
May 1961 value of the production index for all indus-
tries was adjusted, amounted to 1.05. On correcting
by for instance -+ 10 per cent (that is 26 index-points)
the trend value used in seasonal adjustment for May
1961 the seasonally adjusted value would fall by 0.5
per cent (that is 1.4 index-points). In general it is found
for this case that on a change of the trend value by a
specified percentage x the seasonally adjusted value
will alter (in the opposite direction) by 5 per cent of x.

There are however some extreme cases in which
the multiplicative parameter of the regression equation
is relatively great; here the effect of a trend cor-
rection is definitely perceptible, so that in such cases
the seasonally adjusted value is no longer very reliable.
The multiplicative parameter of the regression equa-
tion, with which for instance the March 1961 value
of the building output index was seasonally adjusted,
amounted to 1.51. On a trend translation of say + 10
per cent (that is 22 points) the seasonally adjusted
value would here fall by 4.5 per cent (that is 11.5
points); or, in general terms, on a change of the trend
value by x per cent the seasonally adjusted value
would in this case alter (in the opposite direction) by
45 per cent of x. A last value so uncertainly adjusted
permits only highly uncertain statements regarding the
direction of movement in a series. Such cases are
however extremely rare in the statistical material
handled by the Bank. Nearly 70 per cent of the
coefficients in the regression equations lie between 0.9
and 1.1, and roughly 90 per cent of them lie between
0.8 and 1.2. In addition it hardly happens that for
several months in succession the parameters differ very
widely from 1; in most cases the seasonally adjusted
value for the next following month is already relatively
reliable.
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1. Overall Monetary Survey

I. Overall
1. Consolidated Condition Statement for the Credit

in millions
Assets |
h i T T ) Lendings to German
o Credit institutions (not including Deutsche Bundesbank) !
) . i
i Short-term lendings Medium and long-term lendings Treasury ’ |
|
e e e e s —en == billg and !
End of Total | hen cecunes e
month of assets Total \ German German interest- and Bank
Tonl business German business German bearing | syndicate |  pode
‘ Total and public Total and public Treasury participa- s
private authorities private | suthorities |  bonds tions )
customers customers | of German n
. issuers 1)
1
I
1951 Dec. 51,522 30,683 29,516 16,320 15,886 434 11.734 10,033 1.701 945 517 ( 197)
1952 Dec. 63,225 39,209 38,459 19.857 19,466 391 16,553 14,005 2.548 1.039 1,010 ( 322
1953 Dec. 77,985 49,631 49,009 22,477 32,165 312 23,650 19-792“ 3.858 1,170 1,712 ( o918)
1954 Dec, 96,181 62,385 61,651 26,033 25,716 317 31.919'%) 26.382') 5,537 1.104 2,595 { 2.170
1955 Dec. 112,404 76,233 75,222 ! 28,980 28,654 326 42,357 34.614 7-743" 484 3.401 ( 3,154]
1956 Dec, 129,052 85,737 84,962 30.565 30,133 433 50,3711} 41,1 9.2714) 663 3,363 { 3.464
1957 Dec. 145,753 95,334 94.695 32,269 31,644 625 57,306'% 46,666 10,640'*) 1.683 3.437 ( 4,785
1958 Dec. 161,242 107.985 107.136 32,285 31,755 530 67,850 54,165 13,685 1.867 5.134 ( 7,883
1959 Dec. 180,528 126,618 125.082 34.920 34,613 307 81,866 64,766 17,100 " 1.548 | 6.748 (10,962
1959 Dec.t) 183,089 128,670 127,134 35,518 35,211 307 83,255M)16) 65,947%) 17-308:.) 1,558 6,803 (11,146
1960 Dec. 206,682 145,977 144.376 41.028 40,623 405 94,998 75,630%) 19,368%) 1,495 6,855 (11,479)
1959 March 162.310 110.667 110.001 32,593 31,933 660 70,224 55,622 14,602 1.571 5.613 { 9.032,
June 167,170 115.428 114,017 33,167 32,645 522 73,293 53'094“ 15.1992‘ 1,495 6,062 (10.035)
Seo. 172,946 121.465 120.233 33,995 33.424 571 77,8561)1%) 61,587H) 16,269%) 1,840 6,542 (10.720;
ec. 180,528 126,618 125,082 34,920 34,613 307 81,866 64,766 17,100 | 1.548 6.748 (10,962
Dec.™™ 183.089 128.670 127,134 35.518 35,211 307 $3,255 65,947 17.308 | 1.558 6,803 (11,146)
1960 Jan.®) 183.310 129.522 128,310 35.514 35.128 386 84,041 66,527 17,514 ! 1.526 7.229 (11,287
Feb. 185,270 131.297 129.689 36,150 35,673 477 $4,850 67,212 17,638 | 1.439 7.250 (11.383
March 186,942 132,738 131,317 36.838 36,317 521 85.562 67,748 17,817 1,815 7.102 (11,424
April 188,483 133.642 132,378 36,939 36,471 468 86,713 68,648 18,065 1,704 7,022 (11.477
Mav 191,002 135,122 133.796 37,223 36,703 520 87,809 69,590 18,219 1,716 7,048 (11,463
June 193,590 136,998 135,622 38,291 37,731 560 88,535 70,259 18.276 1,794 7,002 (11 429]
July 195,177 138,046 136.710 38.139 37.648 491 89,568 71.088 18.480 1.884 7.119 (11,470,
Aug 196,602 138,775 137.433% 37.868 37.433 435 90,723 72,098 18.625 1.828 7,014 (11,558
Sev. 199,597 140,996 139,641 39,349 38,904 445 91,610 72,939 18,671 1.607 7,075 11,601
Oct. 201,818 142,126 140,778 39.321 38,836 485 92,760 73,902 18.858 1.757 6,937 (11,594,
Nov 203,161 143,513 142,123 39,736 39,277 459 93,865 74,827 19,038 1.680 | 6,842 (11,554
Dec. 206,682 145,977 144,376 41,028 40,623 405 94,998 75.630%) 19,368%%) 1,495 . 6,855 (11,479,
1961 Jan. 207,757 146,907 145,450 41,146 40,450 696 95,909 76,344 19,565 1,479 : 6.916 (11,642)
Feb. 210,757 149,050 147,553 41,821 41,234 587 97,148 77:356 19.792 1,396 7.188 (11,864
March 214,883 151,219 149,694 43,097 42,466 631 98,273 78,154 20,119 1,319 | 7,005 (12,204)
Avril 218,428 152,914 151,147 43,430 42,803 627 99,434 79.136 20,298 1,288 i 6,995 (12,419)
May 221,421 154,759 152,882 43,678 43,075 603  [100.641 80,239 20,402 1,37 7.185 (12,771)
June 224,854 157,742 155,865 45,475 44,717 758 |101,847 81,326 20,521 1.341 | 1202 (13,069)
JulvP) o 158,759 156,841 44.964 44,374 590 (103,091 82,390 20,701 1,214 | 7,572 (13,217)
Liabilities
Sight deposits of German non-banks
tjote [ J
and coin
Toul circulution Total German German public authorities | Agencies Savings
End of °;‘ excluding including |  excluding business including excluding of the deposits
o cas| ; former £ G
month liabilities holdi and | ; of German
? ':ﬁ' amounts temporarily private amounts temporarily ;  occupying non-banks
i:ltict::eﬁo;s employedlin customers employl in . ‘} (PI‘;:::&‘)
Ti i L) ) x tio! ims x
% %) equalisation claims %) ) %) equalisation claims ¢) *) | Bundesbank)
| |
|
1951 Dec. 51,522 9,309 14,032 13,072 92,916 3,119 2,159 | 997 5,058
1952 Dec. 63,225 10,804 15,207 13,482 10,512 3,942 2.217 ! 753 7.551
1953 Dec. 77,985 11,955 17,486 14,356 11.443 5.404 2,274 | 639 11.521
1954 Dec. 96,181 12,751 21,404 16,668 13,719 7,162 i 2.426 . 523 17,205
1955 Dec. 112,404 14.041 23,928 i 20,347 15,109 8.554 | 4.973 265 21,353
1956 Dec. 129,052 14,876 26.209 i 22,988 16,405 9.660 : 6,439 | 144 24,252
1957 Dec. 145,753 16,461 25,936 18,656 7.139 ! 141 29.349
1958 Dec. 161,342 17,940 28,909 21.738 7.124 i 47 36,065
1959 Dec. 180,528 19,369 29.486 24,545 4.941 —1) 44,170
1959 Dec.?) 183,089 19,344 30,102 25,067%) 5.035 i — 44,940
1960 Dec. 206,682 20,772 33,564 26,580 6,984 i - 52,863
1959 March 162,310 18,027 26.260 21.110 5.150 i =) 38,269
une 167.170 18,433 27,189 22,590 4.599 | — 39,941
Sep.X) 172,946 18,987 27,940 23,291 4,649 ; —_ 41,607
.. 180,528 19,369 29.486 24,545%) 4.941 : - 44,170
Dec.?) 163,089 19,344 30.102 25.067 ; 5.035 i -_— 44,940
1960 Jan.*) 183,310 18,958 29,041 23,702 ! 5,339 i —_— 45.720
Feb. 185,270 19.220 29,192 23,738 5,454 ! — 46,516
March 186,942 19,465 29,488 23.804 5.684 | - 47.058
Avril 188,483 19,797 29.020 24.213 4.807 -_— 47,562
Mav 191,002 19,695 30,273 24,882 i 5.391 i il 48,062
June 193,590 19,971 31,125 24,634 6.491 , — 48,419
Tuly 195.177 20,500 30,255 24,729 5.526 | - 48,875
Aur 196,602 20,256 30,564 24,985 5,579 ' — 49,447
Sev. 199,597 20,946 31,516 24,407 7.109 ! —_ 49,879
Oct. 201,818 20.549 32,618 25,279 7.339 ! -_— 50,583
Nov 203,161 21,050 32,174 25,487 6,687 ' —_ 50,939
Dec 206,682 20,772 33,564 26.580 6,984 —_ 52,863
1961 Jan. 207,757 20,376 32,372 24,3802 7.570 i -— 53,963
Feb. 210,757 20,721 32,594 24,974 7.620 —_ 54,816
March 214,883 21,581 33,718 24,712 9.006 — 55,281
Avril 218,428 21,563 34,497 25,402 9,095 t —_ 55,484
av 221,421 21,274 36,040 26,270 9,770 - 55,996
Tune 224,854 22,065 36,468 26,500 9,968 | 56,423
Tuly® e 22,180 26,617 i 27,394 9.223 . 56,804
) In May 1959 the above table was revis:d ix’x connection .witb a new dylimit?tion of foreign.assets and liabilities: Whereas until then the banks' claims on and
possible) separated from the latter and to the assets or liabilities of the banking system (including Bundesbank). Thus the overall items “foreign
exception however of notes and coin as well as b-ank bonds held by foreigners, the amount of which holdings cannot be ascertained. Apart from that, the fndividual
processing, for the purpose of the “monetary analysis®, of the figures recorded in the banking statistics and cannot, therefore, be immediately derived from the Ggures given
Saarland banks with Deutsche Bundesbank; cf. footnote ). — 1) Without the banks’ holdings of “mobilisation paper” (cf. footnote %)), the taking over of which paper by
ing medium-term notes (Kassenobligationen), but excluding the banks’ holdings of bank bonds which as part of inter-bank indebtedness do not represent any immediate
cluding occasional discount credits and advances against securities. — %) Excluding foreign notes and coin as well as foreign bills and cheques bought within this country. —
bearing Treasury bonds resulting from the exchange for a corresponding partial amount of the Deutsche Bundesbank's equalisation claim on the Federal Government (accord-
19 Up to end-1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank. — 1) As from January 1959 attributed to “foreign
note *)). — 1) At periods of notice, or for fixed periods, of six months and over; including loans on a trust basis. — 4) Netted against the following assets: Capital De-
insti global adj of values. — 1) Including increase due to conversion of “administered loans™ (DM 438 million of Land building loans) into bank lendings.
taken from public authorities: DM 567 million). — ) D due to elimi of loans on a trust basis (about DM 250 million), — ) Decrease of about DM 400 mil-
trust basis. — **) As from July 1958 commitments in respect of bonds sold in advance are uniformly combined with “bonds in circulation”. — of DM 300 mil-
*¢) Including increase due to conversion of "administered loans™ (about DM 190 million) into bank lendings. — *7) Including increase of DM 190 million (cf. footmote )
linked togeth,:r by sbqwgng for Dece?ber 1959, ‘gnt.lv. the figures excluding the Saarland and, secondly, the figures including the Saarland. Cf. f Xy Ine]
reasons. — ) Containing i and private customers: DM 23 million; public authorities: DM 43 million). — %) Increase of about DM 100 million

acquisition of claims resulting from post-war fc_aid (from April 1961). — P) Provisional. — ) Revised.
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The figures in this table were revised in conmection with a new de-
limitation of “foreign assets® and “foreign labilities®; heuce they are

. . » . *y X
Institutions lndudlug the Deutsche Bundesbank ) ) no longer immediately comparable with the figures published prior to
May 1959, Detatls will be found in footnote *) to this table,
of DM y f f )
f Assets
non-banks Equ;lisation claims
and non-interest-~ Coverin
! Deutsche Bundesbank bearing debt certificate claimsg
! G ‘ accord-
| Jserman | ing to Net | :
‘ public authorities Foreign tempo- soldto | Currency | jniorbank | Real estate | Other d of
German assets i dit C i inter-ban an sets End of
Treasury : . rarily cre OnVersion | claims or ety asse month
k business ) ¥ instituti C R buildings 8) 34)
bills and sold to | Imstitutions | Compensa- | |jghjljties 8
Total Book |  non- and Holdings public in form of tion
credits interest- pr:vate authorities | mobilisa- | and ' Ol§
[} bearing customers . tion Savings
Treasury paper 7) Laws
i bonds : !
i | |
|
1,167 169 } 868 130 2.57% 14.412 960 —_— — -— 23 588 2,327 Dec. 1951
750 234 370 146 5,198 13,702 ! 1,725 — . — 474 794 3,071 Dec. 1952
i 622 225 | 253 144 8,460 12,422 3,130 — 342 — 5§82 981 3.601 Dec. 1953
734 473 132 129 11,444 10,946 4,736 — 1.391 + 10 1.152 4,117 Dec, 1954
: 1.011 630 261 120 13,448 10,819 3,581 714 1,728 + 9 1.351 4,521 Dec. 1955
775 541 136 98 18,923 10,806 3,221 1.126 1.896 4 760 1.601 4,982 ec. 1956
639 475 158 6 25,246 11.170 _— 4,027 1.924 + 468 1.809 5.77% ec. 1957
849 748 100 ; 1 28.970 10,801 _ 4,300 1.902 - 417 1,995 5,806 ec, 1958
1,536 1,456 80 o] 28,991 12,212 — 2,915 1,862 - 721 2.168 6,483 198
1.536 1,456 80 o 28,991 12,212 —_ 2,940 1.862 — 548 2.208 6,754 Dec.29)1959
1,601 1,465 136 — 36,463 9,956 — 4,128 1,817 —1,432 2,393 7:380 ec. 1960
666 665 — 1 27,170 10,376 _ ! 4.824 1,906 — 762 1.971 6.158 March 1959
1,411 1,213 197 1 27,562 10.205 — I 4,708 1.901 — 986 2.012 6,260 June
1,232 1,211 20 1 27,301 10,890 _— 4.326 1.908 —1,55% 2.081 6.530 Sep.
1.536 1,456 80 [} 28,991 12,212 — 2,915 1.862 - 721 2.168 6,483 Dec.
1,536 1,456 80 [} 28,991 12,212 —_ 2,940 1,862 — 548 2.208 6,754 Dec.t")
1,212 1,212 | —_— 0 29,140 11,679 ! — 3.440 1.865 — 948 2.205 6.407 Jan.??) 1960
1,608 1.574 34 - 28,846 11,755 —_ 3.372 1.868 — 706 2.212 6,626 Feb,
1,421 1,396 25 —_ 29,352 ' 11,753 -_— 3.246 1.871 ~—1.103 2.208 6,877 March
1,264 1,262 2 — 30,415 11,550 — 3,568 1.873 ~-1,340 2,217 6,558 Avpril
1,326 1,321 5 _— 30.873 11,627 -_— 3,523 1,876 -— B66 2.231 6.616 ay
1.376 1,336 40 - 31,905 ! 11.554 _— 3,488 1.863 —1.353 2,248 6.887 Tune
1,336 1,336 —_ —_ 32,600 11,007 -_— 3.901 1 861 —1.484 2,266 6.980 uly
1.342 1,340 2 — 33,261 10,104 — 4,676 1.863 —1.496 2,286 7.133 Aug.
1,355 1,340 15 —_— 34,465 10,421 — 4,186 1.866 —1,789 2.310 7.142 Sep.
1,351 1.340 11 —_ 35.359 10,464 — 3.999 1.868 . —1.302 2,324 6,980 Qct.
1,390 1,361 29 g 36,010 9,542 —-— 4,689 1,870 . -=2,286 2.355 7,468 Nov.
1,601 1,465 136 — 36,463 9,956 -_— 4,128 1.817 —1,432 2,393 7,380 Dec.
1,457 1,456 1 —_ 37,553%%) 9,957 —_ 3,934 1,818 —1,665 2,396 6,857 Jan. 1961
1,497 1,482 15 — 38,148 9,001 —_ 4,860 1,820 —2,045 2,406 7,517 Feb.
1,525 1.495 30 —_ 38,272 | 9,035 - 4,964 1,821 —2,327 2,421 9.478 March
1,767 1.737 30 -_— 37,043 | 9,225 —_ 4,843 1,823 -2,270 2,442 12,408 Avril
1.877 1,858 19 — | 37,8177 | 9,439 - 4,529 1,826 —2,243 2,460 12,834 1) May
1,877 1,858 19 | —_ 381998 7) | 9,693 —_ 4,253 1,808 —2,494 2,481 12,373 June
1,918 1,918 — } —_ 39,204 r .. —_ 4,742 R LK LI s TulyP)

Liabilities

Time deposits of German non-banks Medium and long-term monies
- and loans taken from German non-banks 1%) |
| |
n, N
‘ German Ba ki:onds German Foreign i Capital and Other End of
Total | bu:;::.ss (:zl"’n[!lacn cir‘c’ulgztion business German liab |-l)| ties ; reslc‘r)ve: llabll‘l)ltieu month
' private authorities ) Total 1“" pl:\blgc !
I customers private authorities
i customers
! i
5.764 3,401 2,363 2.287 5.657 293 5,364 1220 1,814 6,381 Dec. 1951
7.973 4,699 3,174 2,706 9,000 1,093 7.907 1.179 2.414 6,391 Dec. 1952
10.183 5,702 4.481 4.014 11.853 2,026 9.827 1.205 3,068 6,700 Dee. 1953
10,072 5,126 4,946 6.403 15.825'%) 2.211 13.614'%) 1,700 3,555 7.266 Dec. 1954
10,125 ; 5,612 4.513 8.421 19.948 2,206 17.742 2.038 4,367 8,183 Dec. 1955
11,975 7.147 4.828 9.754 24.052'7) 2.527 21.5251% 3,096 5,181 9,657 Dec. 1956
15,498 9,348 6,150 10.629 26.36719)t0) 2,510 23.85710)17) 4.353 ; 6.422%) 10,734 Dec. 1957
: 16,511 9,791 6.720 11,921%%) 27,25911)%) 2,510 24,749%1)%) 4,034 : 7,546 11.157 Dec. 19358
! 18,189 10,689 7,500 14,666 28.856 2.457 26,399 4.481 £.919 12,392 Dec. 1959
18,423 i 10,736 7,687 14,703 29,420%)7) 2.470 26,950%)17) 4,481 9,007 12,669 Dec.2)1959
19.463 11,450 8,013 17,813 32,114%) 2,805%) 29.309%) 5,784 10,423 13,886 Dee. 1960
16.630 9,917 6.713 12,771 27.085 2,464 24,621 3,990 7.910 11,348 March 1959
I 16,662 ; 9,839 6,823 13,268 27,244 2,499 4,745 4,225 8.291 11.917 June
17,303 I 10,312 7,091 13.907 27,81318)37) 2.476 25.3378)17) 3.956 8.620 12.813 Sep.X)
| 18,189 | 10,689 7.500 14.666 28.856 2.457 26.399 4,481 8,919 12,392 Dee,
1 18,423 | 10,736 7.687 14.703 29,420 2.470 26.950 4,481 9.007 12.669 Dec.2%)
| 19,159 I 11,290 7.869 14.896 29.259 2.477 26,782 4,246 9,101 | 12,930 Jan.*) 1960
19,581 ‘ 11.430 8,151 15.090 29.524 2.493 27.031 4,251 9,224 | 12,672 Feb.
| 19,051 ‘ 11.316 7.735 15.419 29,504 2,469 37.035 4.529 9,398 13.030 March
! 19.201 | 11.629 7.572 15,626 30.063 2.520 27,543 5.073 9.614 12,527 April
19,495 11,668 7.827 15.860 30,357 2.548 27,809 5.103 9.796 12,361 Mav
18,863 11,136 7.727 16,008 30,511 2.578 27.933 5.090 9.945 13,658 June
19,205 11.462 7.743 16,431 30,892 2,666 28,226 4,988 | 10,027 14.004 July
19,570 11,538 8,032 16,749 31,209 2,725 28.484 4.803 10.095 13.909 Aug.
19,215 11,359 7.856 16,914 31,346%) 2,762 28,58411) 5.184 10,150 14.447 Sep.
19,525 11,735 7,790 17,255 31.533 2.768 28.765% 5,007 10.190 14,558 Qct.
19,656 11,526 $,130 17,498 31,732 2.810 28,922 5,131 10,232 14,749 Nov.
19,463 11,450 8,013 17,813 32,114%) 2.805%2) 29,309%) 5,784 10,423 13.886 Dec.
19,907 11,758 8,149 18,332 33,287%%) 2,913 30,374%%) 5,581 10.533 13,406 Jan. 1961
20.716 12,182 8,534 18,689 33,619 2,942 30,677 5,299 10,665 13.638 Feb.
k 20,457 12,062 8,395 18,976 33,705 2,951 30,754 5.941 10,890 14,334 March
| 21,035 12,465 8,570 19,212 34,099 3,004 31,095 7,060 i 11.108 14,370 Avril
21,687 ) 12,458 9,229 19,385 34,493 3,033 31,460 7,063 11,318 14,165 Mav
| 21,150 11,812 9,338 19,583 T) 34,796 3,019 31,777 7.561 11,482 15,326 Tune
! 21,242 . 11,968 9,274 19,727 35,048 3,080 31,968 7,580 .ee e JulvyP)

liabilities to foreign mon-bamks were almost without exception recorded together with claims on and liabilities to German non-bank customers, they are now (as far as
assets” and “foreign liabilities” now comprise, in addition to claims on and liabilities to foreign banks, also claims on and liabilities to foreign mom-banks, with the
stems of the above table accordingly contain only the claims on and liabilities to German non-bank customers, Thus they already represent a further stage in the
under 1I and III in the Statistical Section of the Monthly Reports. — %) As from July 1959 including DM notes and coins circulating in the Saarland as well as deposits of
the banks does not involve any additional granting of credit to non-bank customers. Until January 1958 bank holdings of “mobilisation paper” were estimated. — ) Includ-
granting of credit to non-bank customers; bank holdings of bank bonds were estimated until the beginning of 1956. — %) Until the beginning of 1956 estimated. — *¢) In-
%) The employment of public funds in equalisation claims was only possible until the Bundesbank Law came into force. — 7) Federal Treasury bills and non-interest-
ing to Art. 42, Bundesbank Law); until January 1958 bank holdings were estimated, —#) Including counter-item to coin circulation, — ?) Including DM notes and coins abroad. —
liabilities”, — 12) Netted against own and other banks’ bonds in the credit institutions’ portfolios (cf. footnote 2)), but including paper held by foreigners (cf. foot-
preciation account, unpaid capital, and own shares held by credit institutions. — 3°) Including counterpart funds kept with Bundesbank (cf. Table Il 4) and the credit
— 17y Containing decrease due to elimination of loans on a trust basis (to business and private customers: DM 518 million; to public authorities: DM 42 million; loans
lion due to statistical reasons. — 2% Increase of about DM 270 milllon due to statistical reasons. — 21) Decrease of DM 175 million due to elimination of loans on &
lion due to elimination of loans on a trust basis. — 24) Increase of DM 347 million due to statistical reasons. — ) Increase of DM 280 million due to statistical reasons. —
and decrease of DM 119 million. — 28) Decrease of about DM 70 million due to statistical reasons. —2°) As from January 1960 including the Saarland. The rows of figures were
transfer, due to statistical reasons, of DM 92 million from Business and private customers to Public authorities. — 31) Decrease of about DM 161 million due to stacistical
due to statistical reasons. — %) Including claims of Bundesbank on Federal Government with regard to the alteration of the exchange parity (from March 1961) and to the
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2. Bank Liquidity and the Credit Institutions’
in millions

Calculation based on the average of the

Influx (+) or efflux (—) of funds at credit institutions
Net position of German non-banks in relation to Deutsche Bundesbank ?) ’
‘ German public authorities ¥) ; Foreign depositors i Net foreign
T R T Nehar Tttt T exdlan {3
Period Notes and |, Federal _ Other Other | } p“rd".l”
in i Government public authorities 4) German .
coin in (without Balances |- om0 devositors including: or sales
circulation Total u from . <Pos ' agencies of the
I Total SP{;L‘LE“:‘?)' special in;il‘i‘ld]l)ng: n(:‘:lu;:;:‘te Total of former Deutsche
! Equalisation trans- Total Sp. ectal customers) l occu‘szli:z t Bundesbank
i ! of Burdens actions °) Fued ! i I A I
| Authorities | : | !
By Years

1957 —1,531 — 561 — 193 -— 561 - + 2368 : + 39 —_ 329 - 39 + 45 + 8,062 |

1958 ~1,482 —2,081 —2,258 —1,816 — -— 442 | — 201 + 58 + 119 _— + 5,503

1959 — 937 —2,877 —3.,185 —3,249 — + 64 | + 7 + 308 — + 134 + 3,388 |

1960 —1,684 ~—4,823 —5.550 —5,312 - — 238 . <+ 168 | + 727 —_ -~ +10.748 |

]
By Quarters !

1957 1st qtr. + 584 — 838 | — 863 -—1,154 ] —_ + 291 + 25 + 3 — 14 ‘ —_ 19 + 1,588 |
2nd . — €48 - 111 | -+ 55 — 4 ‘ — 4+ 5 + 37 —_ 22 — 144 . = 151 + 2,174 |
3rd . — 464 + 167 + 474 + 576 — — 102 — 58 — 13 — 294 ! . + 3,812
4th . —1,003 + 221 4+ 1 + 2 —_— + 120 + 45 — 333 + 413 |+ 394 + 488

1958 1st qtr.; + 316 — 903 — 386 — 878 — — 8 — 80 - 2 - 15  — o 4+ 6717 |
2nd . — 285 — 123 — 215 — 106 — — 109 + 2 - 3 + 95 + 108 + 1,806 |
3rd , - 364 - 382 — 453 — 371 -_— —_ 82 — 174 + 2 + 69 ! + 44 + 1.566
4th . -—1,149 — 673 - 704 — 461 —_— -— 243 + s1 + 61 — 30 ! — 18 + 1,364 i

1959 1st qtr. + 491 -1,129 —1.170 -1,187 — + 17 - 189 + 4 — — — 315
2nd . —_ 227 + 196 + 92 + 134 — - 4 — 83 + 104 — — + 521
ard . - 210 --1,457 —1.560 . -—1,323 -_— — 237 - 188 + 103 — —_ + 834
4th . — 991 - 487 — 547 ' -— 873 -— 4+ 326 4 528 + 60 - — + 2,348

1960 1st qtr.| + 572 —2,137 —2,297 —2,048 — — 249 — 332 + 160 - — + 1,530
2ad . — 758 - 973 -—1,126 | —1,295 —_ + 169 + 181 + 153 _ — i+ 3572
3d . — 566 — 762 — 963 — 964 — + 1 + 70 + 201 _ - I+ 2,892 |
4th . — 932 — 951 -1.164 | —1,00% — - 159 + 149 + 213 _ _— + 2,754 i

1961 1st qtr, + 474 —2,814 —3,082 —2,459 i = 704 + 81 — 121 4 268 —_ _— + 2,164 |
2nd — 641 2,670 —2,911 —1,759 i —1,092 -— 60 — 75 + 241 —_ — + 2,210

By Months

1958 Jan. 793 | — 420 — 401 — 338 — — 63 — 55 | - 16 - 3 — s + 07
Feb. — 101 + 57 + 80 + 132 - — 52 — 1 + 2 — 43 + 5 1+ 240
March -— 376 — 540 -— 565 - 672 — + 107 . — 24 ! -_— [ + 31 + 53 + 330
April — 119 + 718 + 581 + e11 —_ — 30 | — 22 + 1 4+ 118 !+ 1m1 4+ 4%
May ~— 104 + 38 + 39 + 109 — — 64 | 4+ 48 | —~ 1 + 10 | + 17 | + 631
June - 62 — B79 - 835 - 820 — | - 15 ; —_ 24 - 1 —_ 33 —_— 20 i+ 778
July — 170 + 24 - 29 + 66 —_ i — 95 — 23 |+ 7 + 46 + 24 + 567
Aug. — 93 + 200 + 187 + 301 - — 14 + 2 | + o + 13 + 1+ 62
Sep. — 101 — 606 — 611 — 638 - + 27 |+ 13 = s + 10 + 19+ 379
Oct. 94 — 64 — 97 — 106 — + 9 | — 30 | + 19 + 14 ] + 522
Nov. — 288 — 59 — 85 + 6 —_ — 61 ! + 29 i 4+ 35 — 29 — 21 + 388
Dec. — 767 550 — 552 — 361 i - — 191 + 52 | + 17 — 15 + 3 + 454

1959 Jan. + 959 — 340 — 860 — 890 — + 30 | — 276 ‘ + 20 - - — 488
Feb. + 52 — 332 — 336 — 112 —_— -— 224 | + 38 + 4 p— —_— _ 75
March — 520 + 43 + 26 | — 185 — + 211 + 49 + 17 — ! — + 248
April + 125 + 903 + 859 |+ 835 —_— + — 100 + 44 — : - — 54
May — 368 — 212 — 246 — 179 — — 67 4 44 + 34 — —_ + 381
June + 16 — 495 — 521 -— 522 — + 1 = 27 | + 36 - —_ + 194
Tuly® | — 252 — 414 — 449 — 193 - — 256 - 239 |+ 35 - - + 553
Aug. + 9 — 4 — 69 — 1m - + 43 ' 4+ 46 1+ 27 - - — 104
Sep. + 33 —1,001 —1,042 —1,01¢ - - 24 + 8 + 41 -— — + 385
Oct. — 108 — 208 — 230 — 480 | - + 241 + 198 | + | - — + 453
Nov — 63 — 25 — 5% — 90 ‘ - + 35 + 172 4+ 30 | - - + 809
Dec. — 820 — 254 — 253 - - + 5o + 18 |~ 1 — j - + 1,086

i ;

1960 Jan. 4 845 ~1,181 —1,258 —1,049 — - 206 — 257 + 74 — : — — 153
Feb. + 97 — 82 — m — 114 — — 8 — 20 4+ 40 — ! —_ + 309
March — 370 — 874 - 920 — 885 _ — 3% + 54 | 4+ 46 _ - + 1,374
April — 346 + 392 + 359 + 252 —_ + 107 + 53 4+ 33 - f —_ + 1,176
May — 82 — 147 — 197 — 249 — + s + 116 | 4 so ! — . — + 959
June — 330 —1218 | —1288 —1,298 —_ + 10 + 12 + 70 | — : - + 1,437
July — 342 — 94 | — 176 - n - — o5 + 7 + 87 - —_ + 1,073
Aug. 4+ 86 + 53% + 480 + 406 — + 74 + 9 + 55 —_ — + 881
Sep. — 310 —1,203 —1,267 —1,289 — + 22 + 54 + 64 — : — + 938
Oct. — 12 — 523 — 605 — 660 — + 55 + #n + 82 - ; - + 1,033
Nov. + 90 + 81 4+ 8 — 28 — + 36 + 64 + 73 — —_ + 736
Dec. — 900 — 509 — 567 — 317 — — 250 + + 58 - i — + 985

1961 Jan. + 957 — 8§82 — 967 — 567 — 495 4+ 95 — 117 + 85 -— . _ + 264
Feb. + 44 — 798 — 88§ — 460 — 182 — 243 4+ 40 4+ g7 —- : — + 604 |
March — 527 —1.134 —1.230 —1,432 —_ 27 + 229 — 53 + 06 — : — + 1,296 l
April — 17 — 704 — 782 — 405 — 300 —_— 77 — 19 + 78 — : _ + 1,526 |
Mav — 220 — 563 — 628 — 90 — 812 + 274 4+ 93 + 65 - _— + 373
June — 250 —1,403 —1.501 —1,264 + 20 — 257 — 149 + o8 — — 4+ 311 |
Tuly — 682 — 36 — 159 + 30 + 258 — 447 — 463 + 123 — — o+ 545 |

i

Y i
%) In this table, as from October 1959, Central Bank deposits of non-banks on the one hand and Central Bank lendings to non-banks on the other, which until then had
each other because it is not always di ible whether | public authorities’ foreign payments, which in the computation of the liquidity streams must be separated
of the central public authorities’ foreign payments, see the explanations on pp. 7/8 of the Monthly Report for January 1957. — Moreover, the figures relating to changes
of the fqur bank-return dates of the months indicated, since experience has shown these to reflect changes in liquidity better than do the end-of-month positions which are
various items are here taken into account only in so far as they entail an influx (+) or efflux (—) of funds at the credit institutions. They are therefore not necessarily
(except Treasury bills and non-interest-bearing Treasury bonds purchased in open-market operations, and also excluding purchase assurances in respect of Treasury bills). —
Administration on behalf of the Postal Cheque and Postal Savings Bank offices because, since the introduction on 1 May 1958 of the optional central maintaining of
to Federal Government for participation in international institutions, and items which cannot be allocated explicitly to any of the aforementioned factors. — %) Treasury
kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf. footnote ¥). — ) As from July 1959 including the Saarland;
ship of part of the Volkswagen Works.
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Both the breakdown of this table and the calculation basis for the
figures were wodified; hence the data are not immediately comparable

RCCOUTSC to Central Bank Credit x) with the figures published prior to October 1959, Further explanations
will be found in footuote %) to this sable.

of DM
four weekly bank-return dates in the month ©)
as a result of changes in the items listed below * Change in the credit Central Bank lendings :
- 't of change 7)7 o o institutions’ to credit institutions “’”’p“"'f
: 5 i Open-market purchases or sales balances with the (recourse to Position o
‘,,,,_S‘h" f'it,ors’ net &) ; ‘ of the Deutsche Bundesbank Deutsche Bundesbank ! Central Bank credit) credit ,
| e S e e | . institutions
| i ! O}'ferall : ; Money market | : balances

| _including: el:“k i ! paper of Fed. | | with the Perlod
; Central Bank l‘?“ il | Govt. deriving | compare: | Position Deutsche erlo
| lendings iquidity from conversion  Other Change in on the Bundesbank

I of the | Total undesban

i Total to Recom- * a | Total | of the Bundes-|  paper 7 required Change average on the
| siruction ~ aiorenamed | ! bank's equali- D] minimum of the average
! Lo factors | ; ; 8
1 .0an sation claims | reserves period of the

Corporation | © (mobilisation | eriod 7)

! ; i P

| | paper)

‘ — —
! By Years

+ 22 - 7 +5,992 ©  ~-3,119 | —=3,352 | + 233 +1,694 +1,757 | —1,179 1,999.0 5,309.1 1957

+ 423 — 14 +2,363 — 809 & — 581 — 228 + 927 + 964 — 627 1,187.9 6,471.0 1958
| + 40 - 17 — 386 | k1,437 ‘ +1,412 + 25 +1,344 +1,089 + 293 971.8 7,239.2 1959
|+ 298 — 3 +4,539 | —1,335 —1.328 — 7 +4,001 +4,364 |+ 797 1,927.3 11,369.2 1960

By Quarters
R —_ 27 +1,339 . -1,080 —1,109 | + 29 — 212 + 143 — a7 2,225.6 4,436.2 1st qtr. 1957
Co— 103 + 03 +1,312 | — 920 —~se | — m + 851 + 882 + 459 2,498.3 5,026.1 2nd
.+ 100 + 5 +3,615 —1,869 | —1,858 I - 11 4+ 581 + 639 —1,165 1,892.0 5,605.6 3rd .

+ 2 + 2 P 274 + 750 | 4+ 504 | 4+ 246 + 474 + 93 -2 1,380.2 6,168.4 4th .
L+ 218 — 16 + 315, — el — 570 | — a1 — 211 + 199 + 85 1,412.6 6,170.4 18t qtr. 1958
+ 204 - 4 +1,692 1 —1,190 —1,153  } — 37 4+ 327 + 275 — 175 1,395.9 6,324.3 md .

_ 5 + 4 + 789 — 295 — 299 + 4 + 68 + 224 — 428 1,111.1 6,460.5 3ard .

+ 25 + 2 — 433 +1,287 +1,441 ‘ — 154 + 743 + 266 — 111 831.9 6,928.9 4th

+ 155 - 7 i — 798 + o7 + 679 - 5 — 82 + 185 + 42 883.0 6,899.3 1st qtr. 1959

+ 38 ] + 528 — 445 — 571 L 4+ 126 — 19 + 36 — 102 806.2 7,027.0 ad .

— 107 — 8 — 940 + 644 + 672 — 28 — 17 — 116 + 279 869.5 7,068.8 3rd .

— 45 + 3 + 824 + 564 + 632 i — 68 +1,462 + 984 + 74 | 1,328.5 7.961.5 4th

+ 33 + 3 —_ 2 + 824 + 686 | 4+ 138 +2,026 42,501 +1,204 1,827.1 9,499.9 1st qtr. 1960

+ 79 + 1 +1,920 — 457 ~— 382 Lo— 65 +1,175 +1,317 — 208 1,822.1 11,098.1 2nd .

+ 71 - 6 +1,635 —1,276 ~1,184 | — 92 + 562 + 605 -+ 203 2,092.7 12,336.8 ad .
jot s | = 1 + 986 — 436 — 48 @+ 12 + 238 —_ 59 — 312 1,967.3 12,540.2 4th
i+ 144 — — 32 — 720 — 785 ; + 65 — 957 — 784 ©— 208 | 1,802.9 12,049.3 1st qtr. 1961

+ 139 | - 3 962 + 529 + 574 | — 45 —1,118 —1,053 | — 685 | 11541 11,078.4 2nd

il
By Months

+ 110 — 28 -+ 590 — 657 — 438 — 219 — 298 + 195 — 231 1,324.5 6,132.6 Jan. 1958

+ 149 4+ 10 + 345 — 268 — 267 —_ 1 + 26 - 19 — 511 ! 13733 6,158.5 Feb.

— 3 | + 2 - 620 + 314 + 135 + 179 + 61 + 23 + 367 | 1,640.2 6,220.0 March

+ 27 = 11 +1,116 — 768 — 687 — 81 + 107 + 118 — 241 1,399.2 6,326.9 April

+ 151 + 1 + 716 LT 509 — 412 — 97 + 131 + 82 — 76 1,323.4 6.278.5 May

+ 26 + 6 — 10 | + 7 — 54 + 141 + 89 + 75 + 142 1,465.1 6,367.4 Tune

—_ 74 + 17+ 34 — 160 — 54 — 106 + 30 + 66 — 157 1,308.6 6,397.6 July

+ 88 — 5 . 4+ 815 — 340 — 387 + 47 + 151 + 110 — 324 984.7 6.548.4 Aug.

— 45 - &8 . — 373 + 205 + 142 + 63 — 113 + 48 + 55 1,040.1 6,435.4 Sep.

— 3 - 8 i + 361 + 137 + 229 — 92 + 252 + 108 — 246 794.0 6,687.8 Oct.

+ 128 - 3 i 4+ 169 + 84 + 176 — 92 + 233 + 96 — 20 | 773.5 6,920.5 Nov.

— 100 + 13 — 963 +1,066 +1,036 + 30 + 258 + 6 + 155 | 928.1 7,178.3 Dec.

—_ 78 — 24 — 447 4+ 1n + 247 — 76 — 364 ! + 147 — 88 840.7 6,814.5 Jan. 1959

+ 73 + 7 — 282 + 257 + 274 — 17 — 2 + 1 — 3 837.9 6,786.9 | Feb.

+ 160 + 10 - 69 + 246 + 158 + s + 310 + 37 + 133 970.4 7,096.4 March

+ 18 - 3 + 992 — 958 — 912 — 46 — 230 — 173 — 264 706.3 6,865.8 April
o+ 4 — 10 — 195 + 330 + 212 + 118 + 273 + 131 + 138 844.2 7,138.3 May

+ 16 + 3 —_ 269 + 183 + 129 + 54 — 62 + 78 + 24 868.2 7,076.8 June

— 1 - 3 — 224 | + 4 + 508 | — 81 + 7 + 4 — 132 765.7 7,170.2 July 8)
|+ 76 + 7 — 61 | — 55 + 24 | = 79 — 215 — 242 — 9 6664 6,954.7 Aug.

- 7N - 12 — 655 + 272 + 140 + 132 + 127 + 77 + 510 1,176.4 7.081.6 | Sep.

+ 22 4+ 9 + 1% — 109 — 67 . — 4 + 176 + 106 + 126 1,302.1 7,257.3 | Oct.

+ 114 . — 2 | 4+ 835 — 138 — 256 + 118 + 828 + 830 + 131 1,433.0 8,084.7 Nov.

~ 182 | — 4 | — 170 4+ 1 + 955 — 144 + 458 + 48 - 183 1,250.3 8,542.6 Dec.

+ o3 - 3 — 396 + 516 | + 666 P 150 + 1333 + 956 + 213 1,463.7 $.,875.6 Jan, 1960

+ 8o - 1 + 40¢ & — 322 | — 322 -0 + 180 + 28 + 98 1,562.3 9,055.7 Feb.

— 140 + 7 — 10 + 630 | 4+ 342 + 288 +1,513 +1,517 + 893 2,455.2 10,568.5 March

+ 29 - 2 +1,251 — 558 — 299 — 259 + 54 + 101 — 639 1.816.1 10,622.6 | April

+ 5 + 1 4 7 — 153 — 106 — 47 + 305 + 149 — 323 1,493.1 10,927.7 | May

- 1 + 2 — 112 + 264 + 23 + 241 + 816 +1,067 + 664 2,157.2 11,743.9 June

— 16 — 4 + 621 — 70 + 38 — 108 + 603 + 376 + 52 2,208.8 12,346.8 July

88 - 3 +1,590 —1,073 . — 945 = — 128 + 17 + 124 — 500 1,709.1 12,364.0 | Aug.

- 1 + 1 — 576 — 133 |, — 277 | + 144 - 58 + 105 + 651 2,360.1 12,305.7 Sep.

— 18 + 2 + 370 4+ 18 ¢ 4+ 46 — 28 + 47 —- 71 — 341 2,019.7 12,353.0 Oct.

+ 278 + 1 +1,182 -— 625 — 545 — 80 + 3 + 299 — 186 1,833.3 12,723.7 Nov.

— 142 - 4 — 566 + 171 + 5 + 120 — 180 — 287 + 215 2,048.8 12,543.8 Dec.

— 90 | + 3 + 249 + 10 + 7 + 3 + 29 + 277 — 230 1,818.8 12,573.1 Jan. 1961

+ 270 1 - 2 + 120 — 633 — 502 — 131 — 586 — 364 — 73 1,745.7 11,987.4 Feb.

— 3% 4§ - 1 — dot - 97 — 290 + 193 — 400 — 697 + o8 18443 11,5875 | jarch

— 7 + 3 + 564 — 53 + 42  — 100 — 224 — 240 — 730 1,114.7 11,363.6 April

— 15 | - 2 — 425 + 389 + 316 + 73 + 37 — 109 + 73 1,188.0 11,401.4 Mav

+ 241 | = 4 —1.101 + 198 + 216 — 18 — 931 — 704 — 28 1,159.6 10.470,2 Tune

— 16 | + 1 — 319 — 321 { — 168 — 153 — 297 — 352 i o343 1,502.8 10,173.2 Tuly

] i
! . i
‘ | ‘ i

been shown separately, have been combined in the “Net position of German non-banks in relation to Deutsche Bundesbank”. It was necessary to net the two items against
from the other payments of the authorities concerned, were made at the debit of Central Bank balances or by using Bundesbank cash advances. As to the special treatment
as shown in the table are no longer ascertained on the basis of end-of-month positions of the individual items, as previously, but on the basis of averages
often subject to fortuitous Auctuations. — ©) For longer periods: averages of the four bank-return dates of the last month of the quarter or year. — 1) The changes in the
identical with the changes in the corresponding items of the Return of the Deutsche Bundesbank. — 2) Net total of credit balances maintained and cash advances taken
3y Until July 1957 including credit balances employed in equalisation claims. — 4} As from May 1958 including the minimum reserve balances kept by the Federal Postal
minimum reserves, they can no longer be separated from the other Central Bank deposits of the Federal Postal Administration. — ) Items in course of settlement; special credit
bills and non-interest-bearing Treasury bonds, Storage Agency bills, prime bankers' acceptances and securities. —7) As from May 1958 without the minimum reserve balances
changes due to the incorporation of the Saarland were eliminated. — %) Accounts kept in connection with the development aid loan and the transfer into private owner-
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3. Note and Coin Circulation and Bank Deposits *)

in millions of DM
‘ Deposits of German non-banks Deposits of f":"‘“
; depositors %)
Note | Sight deposits of German non-banks 1\ Time deposits | [
o d’ | of German non-banks )
el :
coln I German : |
circula- : business and private | German with agreed | :
i m,,;, ‘ customers ‘ public authorities b period, orat | i
En excl. — eposits notice, 8) of ! ; Porei|
of month credit | R | [J— | of ) | Savings Foreign credigtn
N with : with { non- .
insti- Total | credit | credit | former i de- Total banks | insti-
t“:;fg' . Total ! insti- with insti- | with ocic:py T‘:)t’l i { posits D] tutions
holdings: ! tations ! Deutsche tutions | Deutsche owegrs' Tess ~ six i
1) _)g Total  (not in- . Bundes-| Total | (not in- | Bundes- ap encies than : months
i cluding - bank cluding | bank |°8 « six or | !
i Deutsche: %) *) Deutsche| 3)*) months | more |
! ; Bundes- Bundes- i
l | ] bank) ; bank) ! j
| |
1951 Dec. 9,309 | 24.854 14,032 | 9,916 9.644 272 | 3,119 1.704 1.415 997 5.764 3,648 2.116 5.058 ! 559 364 193
1952 Deec. 10.804 | 30.731 15,207 . 10,512 - 10.247 265 3.942 1.829 2,113 753 7.973 4,809 3,164 7.551 786 486 300
1953 Dec 11,955 39,190 17,486 @ 11.443 . 11,198 245 l 5,404 1.849 3.55%5 639 10.183 | 5,125 5.058 11,521 |, 1.057 584 473
1954 Dec. 12,751 48,681 | 21,404 | 13,719 | 13.414 305 | 7.162 2.077 5.085 523 10.072 | 4.065 6,007 | 17,205 | 1,243 566 677
1955 Dec. 14,041 | 55,406 @ 23.928 | 15,109 | 14.867 242 | 8.554 | 2,330 6,224 265 10.125 | 4.363 5,762 | 21,353 | 1,352 622 | 730
1956 Dec 14.876 | 62,436 | 26,209 ‘ 16,405 | 16.111 294 9.660 = 2,608 7.052 144 11.975 | 5.592 6.383 | 24,252 | 1,932 734 | 1,198
1957 Dec. 16,461 | 70,783 ;| 25,936 ; 18,656 & 18.316 340 | 7,139 2,690 4.449 141 15.498 7.197 8.301 29,349 2,495 915 ! 1,580
1958 Dec 17,940 & $1.4B5 | 28.909 | 21,738 | 21,402 336 7.124 2,900 | 4.224 47 16,511 | 6,716 9,795 | 36,065 | 2.779 1,076 ' 1.703
1959 Dec. 19.36% ‘ 91,845 29.486 “ 24,548 i 24.323 222 | 4941 3.103 1,838 _— 18,189 65,845 11.344 | 44,170 3,537 1,613 1,924
1959 Dec.!®) | 19,344 | 93.465 | 30,102 | 25.067 | 24.845 222 | 5.035 | 3.197 | 1.838 — | 18.423 | 6.911 | 11,512 | 44,940 | 3.537 | 1,613 | 1.924
1960 Dec 20,772 : 105,890 33,564 26,580 ‘ 26.361 219 | 6,984 3.664 3,320 — 19,463 7,157 12,306 52,863 3,691 1.895 1,796
1953 March 10,923 ‘ 32,266 14,738 9.791 9.537 254 4,245 1,761 2,484 702 9,144 5,788 3,356 8.384 875 540 335
June 11,188 | 34,272 15,426 10,505 10.245 260 4.158 1.955 2,203 763 9,728 5,666 4.062 92,118 991 391
Sev, 11,646 | 36.540 | 16,124 | 10,824 10.578 246 4.659 1.881 2.778 641 10,561 | 5,510 5.051 | 9.855 | 1,019 590 429
Dec. 11.955 | 39,190 17,486 11,443 11,198 245 5,404 1.849 3,558 639 10,183 5,128 5,058 11,521 1.057 584 473
1954 March 11,776 | 42,383 | 17,897 | 10,970 10.728 242 6,331 1.777 4,554 596 10942 | 5.378 5.564 | 13,544 | 1.075 590 435
June 11,913 ;. 43.716 18,738 11,554 11.302 252 6,612 1.869 4.743 572 10.358 4,670 5,688 14,620 || 1.147 560 587
Sev. 12,340 | 45.460 19,518 12,239 11944 295 6717 1.716 5.001 562 10,355 4,147 6,208 15,587 | 1.180 550 ! 630
Dec. 12,751 | 48,681 21.404 13,719  13.414 305 7.162 2,077 5,085 523 10,072 4,065 6,007 17,205 . 1,243 566 677
1955 March 12,839 | 50.210 | 20.744 | 12,758 ' 12.219 539 | 7.476 | 2.079 | 5.397 510 | 10,828 | 4.769 1059 | 18,638 | 1.111 553 | 859
June 13,159 | 50,364 19.874 13,195 | 12.983 212 6:319 2.036 4,283 360 10,972 4,502 6,470 | 19,518 1.157 579 578
Sep. 13,765 ; 51.911 20.950 13.494 | 13.268 226 7.163 1.985 5.178 293 . 10,681 4 597 6,084 20,280 1,310 609 | 701
Dec. 14,041 @ 55,406 23.928 15,109 | 14.867 242 8,554 2,330 6.224 265 | 10,125 4,363 5.762 | 21.353 1,352 622 730
1956 March 14.51% 55,648 23.305 13.638 | 13.380 258 9,423 2,251 i 7,172 244 9,769 4.303 466 22,574 1.312 621 691
June 14,8575 57.478 24.260 14,288 14.048 240 9.795 2,142 | 7.653 177 10,082 | 4,340 5,742 23,136 1,591 674 917
Sep. 14,802 §9.313 24.752 14.523 14.296 227 10,063 2,138 7,928 166 . 11.304 5.095 6,209 23.257 1,824 759 1,065
Dec. 14,876 | 62,438 | 26,209 | 16.405 E 16,111 294 9,660 2.608 | 7,052 144 | 11.97% 5.592 6,383 | 24,252 ; 1.932 734 1,198
1957 Jan. 14.484 62.421 24.40% 14.940 ‘ 14,728 218 9,330 2.122 7,208 133 | 13,141 i 6,185 6.956 24.877 | 1.832 748 ; 1,084
eb, 14,931 63,089 24,406 14,834 | 14.612 222 9,452 2,158 7,294 120 | 13,386 | 6.509 6,877 25,297 1,945 765 | 1,180
March 15.067 63.528 24.313 14,836 ; 14.608 228 9.260 2,348 6,912 217 13.487 | 6,564 6.923 25,725 1.915 756 | 1.15¢9
April 15,513 | 63,951 | 24.792 | 15.808 | 15.555 253 9.841 2,188 6,653 143 13,148 | 6,174 6,974 | 26,011 || 2,022 792 - 1,230
May 15,720 | 64.813 24.69% 15,813 | 15.584 229 8,762 2,138 6,624 120 13.809 6,536 7.273 26,309 2,061 807 | 1,254
Jupe 15,828 65,115 24.731 15.688 | 15.476 212 8.684 2,328 6.356 359 13,849 . 6.452 7.397 26,535 2,085 829 1,256
July 15.811 65,320 | 24.48% 16.454 | 16.249 205 7.599 2,055 5.544 432 14,177 | 6,635 7,542 26,658 . 2,284 120 1.464
Aug 16.117 66.077 24,049 16,846 | 16.536 310 6,833 2,146 4,687 370 » bo7,311 7,698 27.019 2,852 561 1.791
Sep. 16.300 67.647 25.069 17,062 16.752 310 7,506 2,279 5,227 501 15,199 | 7.219 7.980 | 27.379 2.687 891 : 1.796
Oct. 16,464 67,977 24,596 17,284 16.802 482 7,112 2,069 5,043 199 15.582 ;| 7.551 8,001 27,830 2,430 893 1,537
Nov. 16.801 68,071 24.075 17.349 | 16.955 394 6.594 2,325 4,269 132 15,854 |, 7.629 8,225 28,142 2.329 291 ; 1,438
ec. 16,461 70,783 25,936 18,656 J 18,316 340 7,139 2,690 4,449 141 15,498 7.197 8.301 29.349 2,495 915 | 1,580
1958 Jan, 16,467 70,633 24,024 17,287 | 16.813 444 6,696 2,255 | 4,441 71 16,474 7,660 | 8,814 30,135 | 2,437 924 1,513
Feb. 16,960 71,101 23.630 17,173 | 16.774 399 6.311 2,403 3,908 146 16,721 7.652 | 9.069 30,750 I 2,562 916 1,646
March 16,950 | 71.828 24.190 17,561 | 17.202 359 6.515 2,618 3,897 114 16,370 7,220 9.150 | 31,268 2,716 941 1.775
Aopril 17.066 71.999 23,869 18,116 | 17,830 286 5,661 2,321 3.340 92 16,402 7.009 9,393 31,728 || 2.847 1,883
May 17,093 73.612 24,613 18,426 | 18.044 382 6,132 2,379 3,753 §5 16,876 7,087 9,789 32,123 2,857 971 1.886
June 17,239 | 74.689 25.694 18.704 | 18.3%6 348 6,919 2,445 4,474 71 16,425 6,637 9,788 32,570 2,673 1,014 1,659
July 17,309 74,969 24,962 18,768 | 18.484 284 6,145 2,257 3,888 49 16.966 6,929 10,037 33,041 2,862 1,067 1,795
Aug. 17,565 75,863 25,263 19.150 | 12.833 317 6,058 2,391 3.664 58 17,097 7,180 9.917 33,503 2,760 1,036 1.724
Sev. 17,584 77.264 26,269 19,518 | 19.209 309 6,708 2,510 4,198 43 16.989 7,022 9.967 34,006 2,748 1.049 1.699
Oct. 17.824 77.876 25.999 19,755 | 19.470 285 6,186 2,265 3.921 58 17,259 7.310 9.949 34,618 2,730 1,014 1,716
Nov 18,320 | 78.944 26.868 20,335 | 19.994 341 6,472 2,565 3,907 61 | 17,178 7.267 9,911 34,898 2,762 1.006 1,756
Dec 17,940 81,485 28.909 21,738 | 21402 3369 | 7.124 2,900 4,224 47 : 16,511 6,716 9,795 36,065 2.77¢9 1,076 1.703
1959 Jan. 17.564 81.418 27.073 20,138 . 19.947 191 6.935 2,459 4,476 -4 : 17,321 7,271 10,050 | 37.024 2,681 1,392 1,289
Feb, 17.983 82,233 27,219 20,295 ' 20.100 195 ° 6.924 2,613 4,311 - 17,215 7,281 9,934 37.799 2,706 1,386 1.320
Mal'.di 18,027 81,179 26,260 | 21,110 ; 20.893 217 . 5,150 2,863 2,287 - | 16,630 6,499 10,131 38.289 2,651 1.380 1,271
April 18.51% 81.231 25,317 21,654 | 21.469 185 | 3,663 2.591 1,072 — . 16,968 6,582 10,386 38,946 2,804 1,379 1,425
May 18,447 | 83.642 | 26.946 | 22,130 | 21.927 203 4,816 2.766 2.050 — | 17278 | 6,772 | 10,506 | 39.418 | 2.886 | 1.386 | 1.500
une 18,433 83,792 27,189 22,590 | 22.368 222 4.599 2,682 1.917 -— 16,662 6,127 10,535 39,941 3,166 [ 1.568 1.598
Tulv®} 18.967 84,171 26.811 22,956 | 22.743 213 3.855% 2,417 1,438 — 16,940 6,346 10,594 40,420 3,159 1,534 1,625
Aug. 18.917 85,757 27.358 23,277 | 13.058 219 4,081 2,723 1,358 - 17,375 6,597 10,778 41,024 2,960 1.474 1,486
Sep. 18.987 86.850 27.940 23,291 2.074 217 4,649 2,746 1,903 —_ 17,303 6,531 10,772 41,607 3.02% 1,493 1,532
Oct. 19.078 87.910 27,809 23,913 | 23.695%) 218 3.896 2,584 1.312 —_ 17,703 7,040 10,663 42,398 2,969 1,456 1,513
Nov. 19.408 49.509 28,718 23,997 | 21.766 231 4,721 2,949 1.772 —_ 17,971 7,091 10.880 | 42.820 3,058 1,469 1,589
Dee. 19,369 91,848 29.486 24,545 | 14.323 222 4,941 3.103 1,838 -_ 18,189 6,845 11,344 | 44,170 I 3.537 . 1.613 1,924
Dec.1%) 19,344 93.465 30,102 25,067 | 24,845 222 5.035 3,197 1.838 —_ 18.423 6,911 11,512 | 44,940 ' 3,537 | 1,613 1,924
1960 Jan.) 18,958 923,920 29.041 23,702 | 22.49 212 5.339 2,878 2,461 -_— 19,159 7,406 11,753 45,720 | 3.262 1,551 1,711
Feb. 19.220 95.289 29.192 23,738 | 2350 218 5.454 3.078 2,376 — 19,581 7,436 12,145 | 46,516 -| 3,225 1,580 1.645
March 19,468 95.597 29.488 23.804 | 23.579 225 5.684 3.067 2,617 -— 19,051 7,175 11.876 | 47,058 ' 3,506 1,624 1,882
Aoril 19.797 95,783 29.020 | 24.213 | 23.989 224 4,807 2,884 1,923 _ 19,201 7:144 12,057 | 47.562 3.821 | 1,739 2,082
May 19.69% 97.830 30,273 24,882  24.674 208 5.391 3,011 2,380 —_— 19,495 7,181 12.314 48,062 3,836 1,701 2,135
June 19,971 | 98.407 | 31.128 | 24,634 24413 21 6.491 3,080 | 3.411 — | 18,863 | 6.617 | 12,246 | 48,419 i 3,578 | 1,680 1,898
July 20,500 | 98.33% 30,255 24,729 | 14,496 233 5.526 2,738 2,788 — 19,205 6,935 12,270 | 48,875 | 3.451 & 1.694 1.757
Aug, 20,256 99.581 30,564 24,985 24.777 208 5,579 2,982 2,597 p— 19,570 7,046 12,524 | 49.447 3,225 | 1,656 1.569
Sev, 20.946 | 100.610 | 31.516 | 24.407 @ 24.196 211 7,109 2.971 4,138 — [ 19,215 | 6.758 | 12.457 | 49.879 | 3.414 | 1.678 1,736
Qct. 20.549 | 102,726 | 32.618 | 25.279 | 15.060 219 7,339 2.806 | 4443 . 19,525 | 7,003 | 12,522 | 50.583 ;| 3.221 1,718 1.506
Nov. 21,050 | 102,769 32,174 25,487 | 25.269 218 6.687 3,215 3,472 —_— 19.656 7,182 12,474 50.939 3,181 1.710 1,471
Dec. 20,772 | 105,890 33,564 26,580 | 26.361 219 6,984 3,664 3,320 -_— 19,463 7,157 12,306 | 52.863 3,691 1,895 1,796
1961 Jan. 20,376 | 106,242 32,372 24,802 | 24.599 203 7.570 2,996 4,574 -_— 19,907 7,426 12,481 53,963 3,296 1,747 1,549
Feb. 20,721 [108.126 32,594 24,974 34.777 197 7,620 3,299 4,321 —_— 20,716 7,731 12,985 54,816 3,206 1,695 1,511
Mar.d‘l 21,581 |109.456 33,718 24,712 | 24.490 222 9.006 3,098 5,908 — 20,457 7,125 13.332 55.281 3,577 1,749 1,828
Avril 21,563 |111.016 34,497 25,402 | 25,180 222 9.095 2,955 6,140 -— 21,035 7,326 13,709 55,484 3,693 1,812 1,881
Mayv 21,274 | 113,723 36,040 26,270 | 26.050 220 9,770 3,352 6,418 —_ 21.687 7,609 14,078 55,996 3,789 1,807 1,982
Tune 22,065 | 114,041 36,468 26,500 | 26.25% 245 9,968 3.321 6,647 —_ 21,150 6.815 14,335 56,423 3.912 1,931 1,981
TulyP) 22,180 | 114,663 36,617 27,394 | 27.152 242 1 9.223 3,083 6,140 —_ 21,242 LR LR 56,804 \ 3,929 1,847 2,082
*) As from July 1959 including DM notes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Deutsche Bundesbank; cf. LUR
1) Including DM notes and coins held abroad. — ) Until the end of 1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank;
cf. note ). Up to end-1951 including Import Permits Suspense Account (cash deposits). — %) Including public authorities’ Central Bank deposits temporarily employed — up to
August 1957 — in equalisation claims, but excluding the counterpart funds kept at the Bundesbank (cf. Table Il A 4). — ¢ As from January 1959 included in forelgn liabilities.
— ¥) For breakdown by depositors, see Table I 1. — %) Up to end-1958 excluding the Bundesbank deposits of foreign enterprises and individunls a5 well as the de‘poms
maintained at the Bundesbank by agencies of the former occupying powers; cf. footnotes %) and ¢), — 7) Excluding foreign banks’ deposits with the B
until March 1957 estimated. — ®) Decrease of about DM 70 million due to statistical reasons. — 19) As from January 1960 including deposits of non-banks mainnlned with
Saarland credit institutions, The rows of figures were linked together by showing for December 1959, firstly, the figures exciuding the Saarland and, secondly, the Bgures in-
cluding the Saarland. Cf. footmote *). — P) Provisional.
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11, Deutsche Bundesbank
II. Deutsche Bundesbank A. Note and Coin Circulation,

i e . : . Lendings, Deposit
A. Note and Coin Circulation, Lendings, Deposits cnaings, Depostis

1. Notes and Coin in Circulation
(a) at Bank-Return Dates

in millions of DM

Total Total i I Total it Total
il ! ' [ note
Bank- note Divi- Bank- note Divi- Bank- ; note Divi- i Bank Divi-
return and Baok | gignal return and Bank | ,igng] “ return  and | Bank | gongl | return and Bank stonal
date coin notes coln date coin notes coin | date ! coin notes coin i date coin notes coin
circu- , circu- i ! circu- circu-
Jation | ! lation | | lation lation
i | |
048 Sep. 30| 5.656.1 | 5.6561| — 1950 Jan. 31 |18.372.3 |17.204.9 | 1,167.4 [1960 Jan. 31 | 19,880.8| 18.629.2 | 1.251.6 1962 {f‘l‘, e arsias | 1482
Dec. 31 6,641.4 6.641.4 — Feb. 28 18,785.6 | 17.618.5 | 1,167.1 ; Feb. 29 20,192.5| 18,939.2 | 1,253.3 Me N 31 22'656.0 21'272'9 : 1'383.1
1949 Dec. 31 7.737.5 7.,697.9 39.6 Mar. 31 19,121.5 | 17.924.6 | 1,196.9 ' Mar. 31 20,546.7| 19,276.1 | 1.270.6 ar. ’ : ? - y
. ’ . s B . i Avr. 29| 22,608.6] 21,226.4 1,382.2
1950 Dec. 31 8,413.8 8,232.3 181.5 Apr. 30 19.349.2 | 18,161.6 | 1,187.6 ﬁvr. 30 20,760.4] 19,478.7 | 1,281.7 May 31} 22,546.1| 21,153.0 ; 1,393.1
. May 31 19.340.2 | 18,139.0 | 1.201.2 ay 31 20,799.2| 19,509.1 | 1,290.1 June 7| 21,266.5| 19,883.7 1,382.8
1951 Dec. 31)  9.713.3 | 9,243.1| 4702\ ype 30 | 19,419.7 | 18.215.2 | 1,204.5 June 30 | 21,164.1| 19.864.0 1,300.1 June 15|21,087.8/19,713.9 + 1.373.0
1952 Dec. 311 11,270.4 ! 10,508.7 761.7 | ' June 23| 20,293.3)18,927.7 | 1,365.6
1953 Dec. 31| 12.434.9 | 11.547.0| 8879 July 31Y) 119.920.7 | 18,688.8 | 1,231.9 July 31 | 21,553.7| 20.233.6 | 1,320.1 June 30 23,242.0|21.839.3 | 1.402.7
1954 Dec. 311 13 296'0‘ 12 349'3 946'2 . Aug. 31 |[19.875.3 | 18.646.4 : 1,228.9 | Aug. 31 | 21,442.8| 20,124.4 | 1,318.4 Julv  7|22,146.2020,746.6 | 1,399.6
. +296. +349. -2 Sep. 30 |19.962.0 18.723.3 ' 1,238.7 | Sep. 30 | 21,958.4| 20,624.0 | 1.334.4 July 15121,893.3 )| 20,496.9 | 1.396.4
1955 Dec. 31| 14,642.4 6 13,641.0| 1,001.4 i July 23| 21.041.6| 19,651.5 : 1,390.1
D ! Qct. 31 19.958.2 | 18.708.5 : 1,249.7 Oct, 31 21.658.8| 20.310.7 | 1,348.1 Tuly 31| 23,536.7| 22.108.9 ! 1.427.8
1956 Dec. 31 15,590.5 14,510.8 | 1.079.7 | Nov. 30 |20.430.6 | 19.161.3 ' 1,269.3 | Nov. 30 | 22.281.5| 20.916.8 | 1,364.7 Aug. 7|22,210.4]20,790.9 i 1.419.5
1957 Dee. 31| 17,273.2 | 16,132.92 | 1,140.3 | Dec. 31 20.324.2 | 19,045.7 | 1,278.5 Dec. 31 @ 21,839.6| 20.470.3 | 1,369.3 Aug. 15| 21,563.3 20,157.1 ¢ 1,406.2
1958 Dec. 31| 18,858.3 | 17.661.5 | 1,196.8 | | i 1
1) Ag from 7 July 1959 including DM notes and coins issued in the Saarland.
(b) Averages?') (c¢) Denominations
in millions of DM as at 31 July 1961
, : A In per cent
| Total note | Total note Total note Total note Denominations In T‘Sﬁm ‘ of total
Period | and coin | Period and coin Period and coin Period and coin @ circulation
;( circulation| circulation . circulation circulation
: ! Total of b?nli];.ohm 22,109 93.9
1949 | 6,842 (1958 Aus. i 16,978 |l1959 Aue. 18,472 1960 Aus. 19,850 of whichs 3;333 32;3
1950 | 7.732 Sep. 17,064 Sep. 18.507 Sep. 20,116 2,875 12.2
19851 | 8.315 Qct. 17.164 ! Qct. . 18.618 Oct. 20,351 1,248 5.3
| Nov. 17,429 | Nov. | 18,642 Nov. 20,203 146 0.6
1952 | 9.863
1953 U 11,044 Dec. 18,260 Dec. | 19,566 Dec. 21,315
g ; B Total of divisional coin 1,428 6.1
1954 | 11,844 (1959 Jan. 17,305 11960 Jan. 18,682 (1961 Jan. 20,192 of which: D 482 2.0
1955 . 12,931 Feb. 17,208 | Feb. . 18574 Feb. 20,178 183 0.8
i i March| 17,908 | March . 18,839 March 20,687 K
1956 i 14,103 o H g " 398 1.7
1957 ' o15.336 | Avril 17,594 | Avril | 19,274 Avril 20,943 158 0.7
: ’ May 18,049 | May | 19,280 Mav 21,024 133 0.6
1953' 16,837 | Tune 17,922 June 19,590 June 21,204 41 0.2
1959 %) 18,192 Tulv?) 18,510 Tuly | 19,970 July 21,921 7 0.0
1960 19,670 | 2
| i 6 0.
1) Computed from the circulation figures for each calendar day. — *) As from July 1959
including DM notes and coins issued in the Saarland. Bank notes and divisional coln 23,587 100.0
H *
2. Central Bank Lendings to Non-bank Borrowers *)
in millions of DM
Business and private
Publio authorities (excluding R.L.C.) custome:’l
Total lendings e o - e e e - - e e
to non-bank Federa]l Government and its Special Funds?) Lander .
borrowers S 7 S TRyt s Credits
- 1 ex Total Cugie tlo i granted to
- - i | i Federal ' insurance
Perlod cluding | cluding | in- | ex- i Treasury " Treasury Other Py ¢
Treasury bills cluding | cluding bills and S:;: ?;r bills and Advances| public le lllelimc;' ii’;‘l’x;i:f
and Treasury bills Total non-inter- | Cash artici- Securi- Total non-inter- | Cash on authori- 2)ng ing o
securitie and est-bearing | advances| L4 ties est-bearing : advances| securi- ties g
s pation . loan
securities Treasury ! In inter- Treasury ties associa-
| bonds i national bonds | tions %)
institutions ! l
1950 Dec. 1,622.8 926.4 | 1.503.7 807.3 | 1,213.8 241.3 637.5 —_— 335.0 288.7 120.1 161.1 7.8 1.2 53.4 65.3
1951 Dec. 1,166.5 299.1 | 1,036.6 169.2 839.4 553.3 —_— —_ 286.1 196.0 28.0 168.0 —_ 1.2 69.3 60.6
1952 Dec. 750.0 380.4 603 . 233.8 538.2 355.2 — 183.0 — 64.8 14.4 50.4 — 0.4 85.6 61.0
1953 Dec. 622.5 369.1 478.4 225.0 430.4 203.1 —_ 183.0 44.3 47.6 8.0 41.6 _— 0.4 108.4 35.7
1954 Dec. 734.3 601.9 605.4 473.0 5£22.7 100.4 —_— 390.7 31.6 61.2 0.4 60.8 —_ 21.5 109.9 19.0
1955 Dec. 1.011.2 749.8 $91.0 629.6 652.1 247.3 — 390.7 14.1 205.8 _— 180.4 25.4 33.1 103.5 16.7
1956 Dec. $13.0 639.3 715.0 541.3 564.5 119.9 — 390.8 53.3 101.3 -— 101.8 — 48.7 88.7 3
1957 Dec. 808.6 480.4 $02.3 474.6 719.0 153.7 —_ 390.8 174.5 3.8 - 83.8 — -_— 2.2 3.6
1958 Dec. 1.094.4 748.7 | 1.094.0 748.3 | 1.024.9 100.0 17.5 661.7 245.7 69.1 -_— 69.1 — —_— —_ 0.4
1959 Dec. 1,747.8 | 1.455.5 | 1,747.8 | 1,455.5 | 1.747.8 80.0 244.8 1,210.7 212.3 —_ — -— —_ _ —_ 0.0
1960 Dec. 1.804.4 | 1,465.2 | 1,804.4 | 1.465.2 | 1,804.4 136.3 78.0 1,387.2 202.9 -_— —_— —_ —_ - -— —
1959 June 1.626.3 | 1.213.8 | 1,625.9 | 1,213.4 | 1,610.1 196.5 535.9 661.7 216.0 15.8 - 15.8 — — — 0.4
uly 1,549.2 | 1,302.7 | 1,548.8 | 1,302.3 | 1.519.0 31.0 610.8 661.7 | 215.8 29.8 - 29.8 - — - 0.4
Aug 1.,611.1 | 1,394.1 | 1,610.7 | 1.393.7 | 1,581.3 2.0 688.7 675.6 215.0 29.4 — 29.4 -— - — 0.4
Sep 1,446.5 | 1,211.8 | 1,446.1 | 1,211.4 | 1,442.4 20.0 32.5 1,175.2 214.7 3.7 — 3.7 —_ e - 0.4
Oect 1,418.3 | 1,202.4 | 1,417.9 | 1,202.0 | 1.397.2 3.0 —_ 1,181.3 2129 20.7 -— 20.7 -— — -— 0.4
Nov. 1,457.8 | 1.209.2 | 1.457.4 | 1,208.8 | 1.429.9 35.5 1,181.3 213.1 27.5 —_ 27.5 —_— _ _— 0.4
Dec. 1.747.8 | 1,455.5 | 1.747.8 | 1,455.5 | 1,747.8 0.0 244.3 1,210.7 | 212.3 - - —_ . - — 0.0
1960 Jan. 1,424.8 | 1,212.4 | 1,424.8 | 1,212.4 | 1.423.1 —— — 1,210.7 212.4 1.7 -_— 1.7 - —_ - 0.0
Feb. 1,819.0 | 1.573.8 | 1,819.0 | 1.573.8 | 1,813.1 34.0 342.5 1.225.4 2112 5.9 _— 5.9 - —_ -— -—
March 1,627.4 | 1,396.1 | 1.627.4 { 1,396.1 | 1.627.4 25.0 148.6 1.247.5 206.3 — —— — — —_— -_— —
April 1,469.0 | 1.262.2 | 1.469.0 | 1,262.2 | 1.469.0 2.0 _ 1,262.2 204.8 —— — — — — -— -_
ay 1,530.5 | 1,321.0 { 1,530.5 | 1.321.0 | 1.530.5 5.0 _— 1.321.0 204.5 — — — —_— -— _ -
June 1.579.3 | 1,335.7 | 1,579.3 | 1,335.7 | 1,579.3 40.6 - 1,335.7 | 203.0 —_ - -— — - — —_
Tuly 1.538.8 | 1.335.7 | 1.538.9 | 1.335.7 | 1.538.8 —_ — 1.335.7 | 203.1 - —_ —_ — - — —
Aug 1.545.1 | 1,339,9 | 1,545.1 | 1,339.9 | 1,545.1 2.3 —_ 1,339.9 202.9 —_ - — -— —_ -— -_—
Sev 1,558.0 | 1.339.9 | 1.558.0 ( 1,339.9 | 1.558.0 15.0 - 1.339.9 | 203.1 -— - - -— -_ - —_
Oct 1,554.2 | 1,339.9 | 1.554.2{ 1,339.9 | 1.554.2 11.0 - 1,339.9 | 203.3 —_ — - — —_ - -
Nov 1,592.8 | 1,360.9 | 1,592.8 | 1.360.9 | 1.592.8 28.9 — 1,360.9 203.0 —_— —_ — — -— —_ -
Dec 1,804.4 | 1,465.2 | 1,804.4 | 1,465.2 | 1.804.4 136.3 78.0 1,387.2 202.9 -_— —_— — - — — —
1961 Jan. 1.659.9 | 1,455.4 | 1.659.9 | 1,455.4 | 1,659.9 1.2 - 1,455.4 203.3 —_ —_— - — — —_ -—
eb. 1,699.7 | 1,481.7 | 1,699.7 | 1.481.7 | 1,699.7 15.0 — 1,481.7 | 203.0 - — —_ — —_ - —_
March | 1,728.6 | 1,495.2 | 1,728.6 | 1,495.2 | 1,728.6 30.0 — 1,495.2 | 203.4 - —_ _ — —_ —_ =
Avpril 1,970.9 | 1,737.7 | 1,970.9 { 1,737.7 | 1.970.9 ' 30.0 — 1,737.7 203.2 —_— —_ — — -_— -— —
ay 2,080.3 | 1,857.7 | 2,080.3 | 1,857.7 | 2,080.3 19.5 -_ 1,857.7 203.1 — — — — — -_ —_
June 2,080.3 | 1,857.7 | 2,080.3 | 1,857.7 | 2.080.3 19.5 _— 1,857.7 203.1 — —_ — - _— - -_—
July 2,120.8 | 1,917.7 | 2,120.8 | 1,917.7 | 2,120.8 —_ — 1,917.7 | 203.1 — — — —_ — - —_

*) From July 1959 onwards including the Land Central Bank in the Saarland. — %) Including Federal Railways, Federal Postal Administration and Federal Equalisation of Burdens
Office. — ?) Discount credits and advances on securities granted by Land Central Bank branches in the former French zone of pation. — %) Througt d of.
or lending on, equalisation claims.
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11. Deutsche Bundesbank
A. Note and Coin Circulation,
Lendings, Deposits

3. Central Bank Lendings to Credit Institutions *)
in millions of DM

Credit institutions (excluding R.L.C.)") Reconstruction Loan Corporation
Period Equalisation
Total Discount Advances claims Cash
1) “’.‘;lu on securities temporarily Total sdvances Securities
purchased 2) |
;
1950 Dec. 5.201.9 4,235.4 H 360.6 605.9 368.7 368.7 —
1951 Dec. 5,717.5 4,757.2 290.8 669.5 454.0 454.0 —
1952 Dec. 4,128.4 3,389.0 253.5 485.9 468.4 268.5 199.9
1953 Dec. 3,351.1 2,739.1 245.2 366.8 225.6 | 202.6 23.0
1954 Deec. 3,339.0 2.837.7 265.1 236.2 207.3 195.2 12.1
1955 Dec. 4,683.0 4,130.9 340.5 211.6 145.0 139.5 5.5
1956 Dec. 3,127.1 2.723.7 220.7 182.7 58.6 46.6 12,0
1957 Dec. 1,676.6 1,463.0 52.8 160.8 67.8 66.8 1.0
1958 Dec. 960.3 769.6 63,9 126.8 3.8 3.8 —
1959 Dec. 1,285.7 949.2 234.4 102.1 20.3 20.3 —
1960 Deec. 1,804.1 1.296.5 419.0 88.6 1.1 1.1 p—
1959 June 812.8 677.3 31.7 103.8 0.3 i 0.3 —
July *) 640.7 522.1 14.8 103.8 12.0 12.0 —
Aug. 682.2 555.6 22.9 103.7 21.3 ‘I 21.3 -
Sev. 1,352.4 1,223.9 25.7 102.8 0.1 0.1 —
QOct. 1,182.3 1.061.3 18.3 102.7 23.0 23.0 —
Nov 1,284.1 1,153.1 28.3 102.7 13,2 13.2 -—
Dec. 1,285.7 949.2 234.4 102.1 20.3 20.3 -_—
1960 Jan. 1,626.6 1.495.7 28.8 102.1 2.7 2.7 -
Feb, 1,456.6 1.319.4 45.0 92.2 1.1 3.1 —
March 2.110.4 1.988.0 31.2 91,2 13.2 13,2 -—
Avpril 1,320.9 1.187.6 42.4 90.9 10.1 10.1 —
Mav 1,509.8 1.390.5 i 28.4 90.9 15.1 15.1 —
June 1,776.9 1.639.5 47.8 89.6 17.5 17.5 —_
July 1,853.1 1.735.7 28.0 89.4 11.3 11.3 -
Aug 1,501.2 1.386.1 25.7 89.4 3.5 3.5 —_
Sep, 2,434.2 2,295.7 i 49.1 89.4 4.9 4.9 —_
Oct. 1,590.3 1.475.6 ! 25.6 89.1 14.3 14.3 —_
Nov. 2.080.7 1,950.0 41.6 89.1 11.9 11.9 —_—
Dec 1.804.1 1,296.5 419.0 88.6 1.1 1.1 —
1961 Jan. 2,023.,7 1,918.8 i 26.0 78.9 6.9 6.9 -
Feb. 1,354.3 1.244.3 ! 38.8 71.2 2.7 | 2.7 —_
March 1,459.2 ; 1.237.6 i 150.4 71.2 9.9 9.9 —
Avpril 920.1 787.3 { 61.7 71.1 10.4 10.4 —_
May 1,196.0 1,109.9 26.6 59.5 4.0 4.0 —
Tune 1.106.3 1.007.2 | 47.6 51.5 0.2 0.2 —_
July 1,219.4 1,148.2 19.9 ! 51.3 4.5 4.5 —
*) As from July 1959 including Central Bank credit granted to Saarland credit institutions. — %) Including foreign bills and export drafts purchased, but excluding
money-market paper purchased in the open market. — 2) With the credit institutions’ liability of repurchase.
. . . . N
4, Central Bank Deposits of Non-Banks and of Credit Institutions *)
in millions of DM
Non-banks
Public authorities 1)
|
I i [ i
Total Federal | i
; ; Agencies Credit
Period including excluding ! Government ! Balances E'R‘.P X of former | Other institutions
i (without from Other Special ' occupying | German OY)
i | { i
amounts temporarily { Special F“nd')'{ special Pl‘:bllc Fund L' “powers | dePO:I'OH
employed in ELﬁndl'er :rd | teans- aut| o'ritles ) 2) i 7
tengi P qualisation | n o :
equalisation claims ¢) - “of Burdens | actions ?) | ;
| Authorities | | |
f
1950 Dec. 3,693.3 3,446.0 } 594.3 4‘ —_— 396.7 965.0 | 907.6 229.7 1.887.7
1951 Dec, 3,997.3 2,990.¢ 1,191.8 i — 223.0 1,312.8 ! 997.3 272.4 2,675.0
1952 Dec, 3,957.8 | 2,194.1 1,906.1 -— 207.2 825.9 : 753.4 265.2 2,992.6
1953 Dec. 4,935.3 1,704.2 3,181.4 —_ 373.2 496.7 639.3 244.7 3,286.9
1954 Deec. 6,266.5 l 1,529.9 4,684.7 ! —_ . 400.6 352.8 523.4 305.0 4.005.9
1955 Dec. 7,003.5 l 3,420.7 5.949.7 -— : 274.3 272.2 265.5 241.8 4,502,2
1956 Dec. 7,682.3 4,459.3 6,711.8 -— 339.8 192.5 f 143.8 294.4 5.258.%
1957 Dec. 5,097.3 4,017.1 —_ 431.4 167.8 i 140.6 340.4 7,108.9
1958 Dec. 4,968.2 3,614.0 _ 610.3 361.2 : 46.8 335.9 8,243.1
1959 Dec. 2,260.8 1,161.3 — 677.3 200.4 | . i 221.8 9.343.8
1960 Dec. 3.659.2 2,683,2 . 1.7 636.3 ) 119.8 : . 218.2 13.,036.4
1959 June 2,918.8 1,345.2 ! -— 571.7 ‘ 780.1 . 221.8 6,559.5
July M 2,501.0 831.4 —_ 606.2 850.9 . 212.5 6,261.6
Aug. 2,382.7 736.1 — 622.0 805.9 . 218.7 6,380.3
Sev. 2,887.0 1.225.9 - 676.9 767.1 . 217.1 6.459.2
Qct. 2.:046.9 1,031.8 -— i 280.9 516.6 . 217.6 6,204.4
Nov. 2,391.8 954.2 : —_ | 818.0 388.8 . 230.8 7,519.0
Dec. 2,260.8 1,161.3 ' — 677.3 200.4 . 221.8 9,343.8
1960 Jan. 3,282.1 1,840.8 ]1 — 6202 609.5 . i 211.6 7.895.7
Feb, 3,143.5 1,506.0 | — 870.1 549.7 ! . i 217.7 8.395.9
March 3,411.0 1,752.9 H 864.4 569.0 . 224.7 9,428,1
Avril 2,527.7 i 1,461.4 ! — 461.9 379.7 § . 224.7 9,488.6
May 2,928.2 ! 1,475.9 -— 904.0 340.5 i . 207.8 10,413.5
Tune 4,006.8 t 26921 | - 718.6 3753 | . 220.8 10,865.9
July 3,373.3 1,884.7 -_— 903.4 352.0 . 233.2 11.253.4
Aug. 3,104.5 i 1,652.0 ’ —_ , 945.0 299.5 i . 208.0 11,288.2
Sep. 4,621.2 , 3,237.8 -_— : 899.9 272.4 i . 211.1 11,554.6
Qct. 4,859.6 3,483.5 | — 959.3 197.9 | . 218.9 11,653.6
Nov 3,834.2 2,760.7 . —_ : 711.8 143.6 ! . 218.1 12,126.9
Dec 3,659.2 2.683.2 1.7 636.3 119.8 : . 218.2 13,036.4
1961 Jan. 4,981.1 3,630.7 ‘ 61.6 881.4 203.9 -— 203.5 11.936.2
Feb. 4,689.7 3,480.2 | 103 8300 1724 - 196.8 10,814.9
March 6,409.3 50263 ' 8.2 872.8 ! 279.5 — 222.5 10,176.8
Avril 6,595.9 4,923.5 914.8 301.7 : 233.6 — 222.3 9,967.0
May 6,803.0 4,919.3 | 871.1 627.6 ; 165.2 i — 219.8 11,089.2
June 7.616.7 5.366.7 501.4 778.7 7247 | — i 245.2 9.528.2
July 7,169.4 4,995.8 | 517.9 626.6 | 787.3 | — ; 241.8 9,147.3
) As from July 1959 including deposits maintained with the Land Central Bank in the Saarland. — ?) Including the amounts temporarily employed in equalisation
claims. — #) Until 31 July 1957 "counterpart funds® only. — 3) Including Postal Cheque and Postal Savings Bank offices. — %) Since the entry into force, on
1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be employed in equalisation claims. — %) As from
May 1958 including the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf.
footnote 4) to Table I 2. — %) As from May 195¢ without the minimum reserve balances kept by the Federal Postal Administration on behalf of Postal Cheque and Postal
Saymgs Bank offices; cf. footnote 7) to Table I 2. — 7) As from January 1959 included in "foreign business®. — 8) Other foreign depositors, until December 1958 con-
tained in this item, are now included in “foreign business®. — ®) Accounts kept in conncction with the development aid loan and the transfer into private ownership
of part of the Volkswagen Works; excluding however the amounts employed in foreign money-market paper.
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11. Deutsche Buudesbank
A. Note and Coin Circulation,
Lendings, Deposits

. s T
For duta on reserve ratios 5, Minimum Reserve Statistics *)
see Section [V, Amounts in millions of DM
! | Banking groups Reserve classes
i . . - U S
i of which: } ! ‘ : I !
: ‘ . , ! 2 | 3 4
“ ! ; i i Central : Central . |
H . : ; institu- . institu- | !
! i i : : Agri- © : dus- ! ;
: | | Central : tions of &I~ tions of ! ! |
Mo | Toul | Com ! el S s g it R DM 300 OM 30| Dl (g
. Private ' - institu- banks ' cultural | trial | million | to under | to under
banks banks | and | bankers| OM" ' tions credit | SOOPeI- | .qc | cooper- 300 | 30 DM 3
¢ local | | mereial | i | atives et . atives | i million)
: | banks | | banks , cooper- | cooper- I'million) ' million)
3 | | : ; ! atives | atives require- ;
| | | i | i
Liabilities subject to the reserve requirement
1960 July | 96.951.9 ' 35,808.2| 20,432.1] 11,930.6] 2,934.4! 511.1 3,807.842,024.9 ° 7.888.6 123,50 6,222.4 .5 31,518.2! 15,650.4] 6,046.0
Aug. | 97,686.0 ' 35,664.4| 20,203.5( 11,978.6| 2.965.5; 516.8 3,792.2(42,664.8 | 7,959.9 121.3] 6.353.8 .6 32,417.1115,743.4] 6,091.1
Sep. | 98.340.5  35,416.1| 19,958.8| 11,933.4 2,999.9| 524.0 3.784.6.43,322.4 | 8.109.7 126.3] 6,441.4 .0 31,711.9]15,934.2| 6.153.8
Oct. | 98,201.1 - 35,228.2 19,765.7| 11,942.5' 2.991.9| 528.1° 3,739.543,299.3 | 8,238.3 129.7. 6,442.9 .2 32,198.9/15,799.5| 6,181.3
Nov. | 99.827.5  36,184.0] 20.346.7 12.222.4 3.072.4] 542.5' 3.734.2143,765.1 ' 8,358.9 129.0| 6,553.6 5 32,450.0 15,879.3| 6,262.4
Dec. {100.537.8 | 36,083.4 20,172.7| 12.321.7] 3,067.91 §21.1' 3,739.8 44,483.1 : 434.2  7,970.0 129.0] 6,585.8 X 32,929.0/15.981.7| 6,219.4
1961 Jan. |102.647.7 |36,989.8] 20,579.0! 12,693.2 3,149.1:  568.5 3,826.8/45,230.9 | 456.7 [8,097.0 | 164.0{ 6,716.8 7 34,072.4( 16,235.3] 6,283.3
Feb. |103.944.6  37,112.7| 20,569.1] 12,817.4| 3,150.5] 575.7 3,904.0/46,125.4 1 4614 |8.25009 | 155.3] 6.821.1 8 34,437.8(16,303.7; 6.376.5
March; 105,080.5 ° 37,013.7| 20,550.2] 12,750.6' 3,127.8'  §85.1. 3,928.9147,156.2 | 449.7 18.378.7 . 150.7, 6,925.4 2 34,890.5! 16,470.6| 6,357.0
Avril |106.047.8  37,714.2] 21,075.5| 12,904.9, 3,124.7] 609.11 3,975.8/47,241.3 | 448.2 18,487.1 | 149.7; 6.943.6! .9, 35,413.6! 16,302.3| 6,394.1
May |105,610.9 | 36,830.6] 20,468.9] 12,596.4| 3,174.9° 590.4 3,933.047,531.9 | 449.1 '8,569.7 | 143.4] 7.049.4! .8l 35,415.4' 16,541.2| 6,384.1
June 1107.117.2 : 37,042.5| 20,606.7| 12,642.1| 3,245.8]  547.9 4,055.4148,481.7 ’ 4719 8,676.7 | 130.5| 7,160.9 L6 36,307.2 16,765.5| 6.427.2
July [107.604.6 37,301.9:20,724.9| 12,811.8 3,206.5. 558.7 4.146.8 48,502.7 | 453.6  8,762.4 .  127.1] 7,168.9 2. 36,581.6 16.785.3‘ 6,372.9
i ! i E
Reserve required
1960 July | 12,161.4 - 5.473.2 3,184.0] 1,776.6] 437.2 75.4.  585.5 4,479.0 | 739.7 18.2]  707.0| 3,731.9] 1,651.2|  §43.9
A 12.285.3 | 5,437.4] 3,131.2) 1,788.0, 4413 76.9]  576.21 4.595.8 | 752.0 17,9,  734.9| 3,873.5; 1,666.0] 553.4
12,3900 | 5,379.4! 3,066.6, 1,782.2| 452.4 78.2[  572.0 47142 | 781.7 1289  750.9 3,812.9, 1,715.0f  569.8
12,319.4 | 5,348.3. 3,044.8, 1,772.8] 450.8 79.9.  564.6) 4.666.1 | 804.8 19.8]  745.1 3,847.7. 1,685.s'  583.2
12,618.6 | 5,541.4 3.156.4, 1,836.1] 466.3 82.6] 566.2' 4,739.2 | 821. 20,0 766.2 3,887.5 1,708.0° 593.9
12,3321 ' 5,421.3 3,101.1. 1,808.7) 438.8 72.7 563.3} 4,692.9 [ sg0 18.4] 7299 3,808.9 1,609.9  534.0
1961 12,608.7 | 5,603.7 3,205.2, 1,863.8 454.8 79.9, 5819 4,728.2 | 61.5 24.2| 7428 3,935.8° 1,630.8  937.5
F 12,2443 | 5,392.1 3,059.0) 1,815.2] 4413 76.6] 568.3  4,639.0 | 592 21,5 7242 3,§17.01 1,5¢8.3°  526.6
11,547.5 ° 5,037.0 2.857.3] 1,694.6] 4119  73.2; 534.7 44309 | 536 | 19.5]  684.5 3,610.3| 1,480,901  489.5
11,3075 - 5,015.7 2.870.3; 1.669.2] 402.2i  74.0, 523.1) 4,266.3 | 52.3 | 19.6]  661.3 . 3,547.00 14006 474.1
1119810 | 4.856.3 27345 162191 4279 7200 511.1] 43031 | 525 ‘ 193] 676.2 . 3,557.0] 1,450.4  474.0
10494.2 © 4.4948 25201 1,501.2] 4112] 623} 4885 40755 | Fra4 | . 155 636.7 . 3,382.4 1,269.5  442.0
101421 ; 43759 2.4461] 14709 3953°  63.7] 4803138987 480 | 5916 147, 6111 i 3,268.6) 1,320.1)  420.1
: ‘ i \ i ; 1
Average reserve ratio (required reserve in per cent of liabilities subject to the reserve requi
1960 July 125 153 15.6 14.9 14.9° 14.8 15.4 107 | 9.4 1470 114 1180 10.6! 9.0
Aug. 126 15.2 15.5 14.9 14.9° 14.9] 15.20  10.8 | 9.4 14.80 116 1Ly 106 9.1
Sep. 12.6 | 15.2 15.4 14.9 15,1 14.9 15.1;‘ 10.9 9.6 15,01 11.7 12.0 10.8 9.3
Oct. 125 15.2 15.4 14.8 15.1 15.1; 151 108 | 9.8 1531 11.6 1190 107 9.4
Nov 12,6 | 15.3 15.5] 15.0 15.2! 15,2 15,21 10.8 9.8 : 1550 117 120, 108 9.5
Dec. 12.3 | 15.0 15.4 14.7 14.3, i100 1511 105 ! 134 a8 143 11 16l 1o 8.6
1961 Jan. 12.3 15.1 15.6 14.7 14.4 14.1° 15.2,  10.5 13.5 8.7 | 148 111 1.6 100 8.6
b, 1.8 ! 14.5 13.9; 14.2 14.0 13.3 146“ 10.1 ’ 12.8 . 8.4 J 13.8, 10.6 11.11 9.6 8.3
March 11.0 136 13.9} 133, 132 12.5 13.6 9.4 : 119 | 7.9 12.9| 9.9 10.3! 9.0| 7.7
Avril 10.7 13.3 12,61 1230 12,90 121 132} 90 | 117 7.6 ¢ 131 9.5 10.0: 2.6 7.4
May 10.6 13.2 13.4 12.9 125 122 130/ 91 | 117 | 76 1 135 26 10.0; 2.8 7.4
June 9.8 12.1 122 1.9, 12.7 11.4 1200 84 | 111 70 . 110 2.9 ! 9.3 82! 6.9
July 9.4 1170 18 1150 123 114 1.6 £0 | 106 6.8 . 11.6 8.5 : 8.9 7.9; 6.6
i ' . . i i I i i
Excess reserves
19¢0 July 202.4 98.6. 30.1 53.5 11,31 3.7 8.7 19.7 | 8.4 1.0 15.0 51.0 72.6! 38.0: 11.2
Aug 9.0 36.2 6.0 192 9.1, 1.9 4.8 139 8.1 1.0 1.7 13.3; 26,7,  31.1 11.7
Seo 104.0 51.9 15.1 25.1: 9.6 2.1 48 95 6.7 0.5 10.8 19.8! 247 275, 12.0
Oct 105.0 431 14.8 15.9; 10.0: 2.4 6.9 162 7.9 0.6 12.1 1822} 28.2 3217 11.8
Nov. 96.3 429  14.6 16.7; 9.6. 2.0 49, 14.9 6.5 0.6 11.6 14.9! 24.0 3037 10.0
Dec 186.5 86.7 24.0 404 169 5.4 18.5) 27.5 32 1 99 2.1, 206 18.0 46.8 9.6 19.2
1961 Jan, 123.0 42.7 10.8 20.4] 9.7! 1.8 5.8 14.1 1.6 7.2 1.3 14.7 35.6) 49.6 32.2) 125
Feb 986 337 8.2 151 8.3 2.0 27| 156 1.3 7.1 05 116 2471 34.0 2990 117
March 157.1 66.8 24.2 30.3! 10.6 1.7 7.2, 167 | 2.0 7.8 0.4 12.9 43.3, 58.6 32.1) 13.6
Avril 113.8 51.1 14.0 234 12,0 1.7 4.6 19 2.2 8.0 0.6 13,5 14.7 ! 27.4 35.7 136
ay 22101 67.51  22.3 32.61  10.4: 2.2 35.0] 16.6 2.8 7.7 1.4 11.4 78.7) 96.8 31,9 10.7
June 203.6 45,9 15.7 19.8 9.0! 1.4 4.2, 181 1.6 8.8 | 0.5 1440 11011 18,7 355 15.8
Tuly 172.9 56.2 12.7 30.0 11.4° 21 5.7 18.0 3.0 ‘ 9.3 | 0.7 123 62.7 " 78.2 431 141
{ i H ! 1 i
Excess teserves in per cent of required reserve
1960 July 1.7 1.8 0.9 3.0 2.6 4.9 151 04 | 1.1 i 5. 2.1 I 1.9 2.3! 2.1
Aue. 0.7 0.7 0.2: 1.1, 2.1 2.5i 08 03 | 1.1 | 5. 1.6 0.3 0.7 1.9 21
Sep. 0.8 1.0 0.5 1.4 2.1 2.7 0.8 0.2 0.9 | 2. 1.4 0.6 0.6 1.6, 21
Qct. 0.9 0.8 0.5 0.9, 2.2 3.0: 1.2 03 | 1.0 i 3. 1.6 0.5 0.7 1.9 2.0
Nov. 0.8 0.8 0.5 0.9, 2.1 2.4 09 03 0.8 ‘ 3, 15 0.5 0.6 1.8 1.7
Dec. 1.5 ! 1.6 0.8 2.2 3.9] 7.4 331 06 | 55 ! 14 1. 2.8 1.1 1.2 3.1 3.6
1961 Jan. 1.0 0.8 0.3 1.1 2.1 2.2 1.0] 03 | 28 1.0 5 2.0 0.4 1.3 2.0; 2.3
Feb. 0.8 0.6. 0.3! 0.8: 1.9 2.6| o8 0.3 | 22 1.0 2.3 1.6 0.4 0.9 1.9 2.2
March 1.4 13; 0.8 1.8 2.6 2.3 1.3 04 | 37 | 12, 2. 1.9 0.9 1.6 2.3 2.8
Avril 1.0 1.0 0.5 1.4 3.0 23 o8 o4 | 42 | 132 3. 2.0 0.6 0.8 2.5, 2.9
May 2.0 1.4 08! 2.0 2.4 3.1 68 04 | 53 I 1.2 7. 1.7 1.4 2.7 2.2} 2.3
June 1.9 1.0 0.6} 1.3; 2.2, 2.2 0.9| 04 | 31 ! 14 | 3. 2.3 0.6 3.5 2.6! 3.6
July 1.7 13, 0.5! 2.0; 2.9. 33 12 0.5 | 6.3 ; 1.6 | a5 3.0 0.8 2.4| 3.3, 3.4
i : ‘ . ; | i ! !
Excess reserves in per cent of aggregate total of excess reserves
1960 July 100.0 [ 48.7; 14.9 26.4' 5.6 1.8 4.3 9.7 | 4.2 0.5 7.4 25.2i 35,9’ 18.8! 5.5
Aug 100.0 | 40.7] 6.8 21.6 10.2 2.1 5.4 156 | 9.1 1.1 132 14.9] 0 349 13.2
Sep 1000 | 499 145 242, 9.2 220 46 01 6.5 0.5 10.4 19.0 238 26.4 1.5
Oct 1000 | 4110 141 15.2 9.5 23 6.6; 15.4 7.5 0.6 115 17.3 26.9; 30.6 11.2
Nov. 100.0 | 445! 15.1 173 100 2.1 510 155 6.8 0.6 12.0 1535 24.9 31.5f 104
Dec. 1000 | 465 129 21.7 9.0 29| 99! 147 1.7 | 53 1.1 111 9.7 25.1 266, 10.3
1961 Jan. 100.0 | 34,71 8.8 16.6] 7.9 1.4] 47 11 ' 1.3 5.9 1.1| 11.9 28.9 40.3 26.2 10.2
Feb. 100.0 34,1} 8.4 15.3| 8.4 2.0 48 158 i 1.3 7.2 | 0.5 11.8 24.5 34.5 303 1.9
March 100.0 42.5] 15.4! 19.3, 6.7! 1.11 46| 106 5 1.3 5.0 ‘ 0.2! 2.2 27.6 37.3 20.4| 8.7
Avril 100.0 449 12.31 20.6 10.5 1.5 41 16.8 | 1.9 7.0 | 0.5 11.9 129 24.1 31.4 11.9
May 100.0 ' 30.5] 10.1! 14.7| 4.7 1.0| 5.8 7.5+ 1.3 3.5 0.6} 5.2 35.6 43.8 14.4 4.8
June 1000 ! 225 7.7 9.7| 4.4, 0.7 21! 8.9 08 ! 42 0.2 7.1 54.1 583 174 7.8
July 1000 | 323 7.3| 17.2| 6.6 1.2 33 104 | L7 ! L 0.4 105 36.1 450 248 8.1
! i | |
*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the introduction
on 1 May 1958 of the optional central maintaining of the minimum reserve can in practice no longer be separated from the other Central Bank deposits of the Federal
Postal Administration. — 1) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries.
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11. Deutsche Bundesbank B. Return of the
B. Return S

Assets in millions

Balances at foreign banks Treasury bills and Cash

and money-market ! non-interest-bearing .

investments abroad !)¢) Forelgn i Treasury bonds !

- . — Other | — T Ad- . Federal |

Date .n:°f::n claims on | German ::l:::te:l Domestic Federal vances Govm.t

of Gold e s | foreig divisi cheque bills of Govern- against ment |

return including: Rthi countries coin exchange ment securi- | total and |

bills and account A ! !

toeal ear- cheques 1) 1) total and | Lander | ties Federal |

marked ! Federal Special |

i Special ds |

| | Funds !

i |I |
1957 Aug. 31 9,449.8 8.144,0 . 214.9 5,330.0 82.4 1.115.8 25 | 25 — 29.6 1338 | —

Sep. 30Y 10,032.6 $.304.1 . 230 § 5.793.7 87.6 1.246.6 60 6.0 - 44.1 1047 | — |

Dec. 31 10,602.5 6,603.9 . 174.3 6.460.6 173.6 1.366.1 153 7 153.7 —_ 53.3 150.6 —_

1958 Mar. 31 10,260.6 6,763.3 151.3 6.250.3 $1.0 1.248.6 | 93.4 53 4 - 301 71.1 -

June 30 10.695.3 7.040.7 . 143.8 6.658.7 108.3 1,445.9 93.4 93.4 —_ 46.6 64.4 -

Sep. 30 10,834.9 8,799.4 1) 996.1 130.0 -9 93.5 765.0 830 83.0 — 22.5 60.9 - |
Dec. 31 10,963.3 9.310.7 966.9 152.6 — 191.6 722.5 : 100.0 100.0 — 63.9 90.4 17.5

1959 Mar. 31 11,126.0 6.669.9 707.8 127.3 — 103.4 525.3 — — — 31.0 23.4 - |

June 30 11,232.9 6,417.8 440.7 115.9 — 113.1 782.0 | 196.5 196.5 — 31.7 $52.0 535.9

Sep. 30% 10,871.5 6,030.7 352.6 149.4 — 122.5 1.363.1 200 20.9 — 5.7 36.3 328 |

Dec. 31 10,934.0 4,248.9 347.8 130.0 — 226.2 853, 80.0 8.0 - 234.4 265.1 244.8 |
1960 Jan, 31 10,935.3 7.871.6 347.8 129.8 - 99.3 1.370.2 - = - 28.8 4.4 —
Feb. 29 10,997.0 8.136.8 347.8 130.6 — 108.2 1,207.2 340 | 340 -— 45.0 351.5 342.5
Mar. 31 11.069.8 8.815.5 347.8 160.§ —_ 126.0 1.972.4 %0 ; 250 — 312 165.8 | 148.6
Apr. 30 11,197.3 9,697.1 347.8 137 1 —_ 116.2 1.055.2 1.0 2.0 —_ 42.4 10.1 -
May 31 11,365.3 10,209.8 247.8 156.0 - 125.8 1.240.2 5.0 5.0 — 28.4 15.1 —_
June 30 11.488.3 11,659.2 347.8 173.8 — 116.4 1.663.0 40.¢ 40.6 —_ 47.8 17.§ —_
Iuly 31 11,645.3 12,607.2 347.8 140.9 — 121.6 1.646.1 - —_ - 28.0 11.3 -—
Aug. 31 11,881.6 13,552.4 259.9 133.3 - 126.2 1,259.1 2.3 2.3 — 5.7 3.5 —
Sep. 30 11.982.1 14.512.4 259.9 156.5 - 115.0 2.323.4 15.0 15.0 -— 49.1 49 —_

Oct. 31 12.091.0 15.419.8 259.9 160.7 — 140.8 1,335.1 11.0 1.0 — 25.6 143 -

Nov. 30 12,209.1 15,539.8 259.9 165.4 — 150.1 1.850.4 28.9 28.9 —_ 41.6 11.¢ —_
Dec. 31 12,285.9 15,905.2 259.3 157.2 - 193.0 1,283.3 | 136.3 136.3 - 419.0 79.1 78.0
1961 Jan. 31 12,400.2 15,474,7 259.3 163 .9 - ! 123.8 1,8346 | 1.2 1.2 — 26.0 6.9 -
Feb. 28 12.528.9 15.594.4 2593 122.2 —_— 135.6 1,174.5 15.0 15.0 —_ 38.8 2.7 —
Mar. 31 12,780.6 15,5339 248.3 207 3 | 151.3 1,293.7 30.0 30.0 — 150.4 9.9 —
Avr. 30 13,021.7 13,466.3 - 257.4 - 138.4 604.3 30.0 30.0 — 61.7 10.4 -
Mav 31 13.545.2 13,010.1 - 316.0 - 159.9 986.4 19.5 19.5 - 26.6 4.0 -—
lune 7 13,616.7 13,019.3 -_— 326.0 —_ 165.6 1,135.5 19.5 19.5 - 27.3 1.6 -_—
June 15 13,862.8 12,515.4 - 316.7 —_ 162.1 948.5 19.5 19.5 —_ 31.1 07 | -
June 23 13,912.9 12,773.7 —_— 300.4 —_ 92.3 757.9 195 ; 19.5 — 91.4 4.5 —
June 30 13,886.0 13,222.6 — 307.3 — 138.5 $52.6 19.5 : 19.5 —_ 47.6 0.2 —
July 7 13,919.5 13,241.2 — 311.1 — 127.6 1,212.4 —_— - —_ 32.8 1.5 —_
Tulv 15 13,919.6 12,977.1 — 317.7 — 136.1 1,343.9 - - — 30.6 0.9 —
July 23 13,934.7 13,006.7 - 342.2 — 122.8 1,193.9 - | - —_ 28.7 3.3 —
Julv 31 13,934.7 12,710.5 — 347.3 — | 8 243.5 819.0 | — | — — 19.9 4.5 —
Aug. 7 13,935.0 12,591.4 —_ 347.4 — | 933 205.2 1.168.2 | — — — 17.9 1.5 —_
Aur. 15 14,295.0 11,582.0 - 319.3 — | 108.8 142.4 860.8 : — | — — 13.9 2.0 —

I i

with the E

*) For the period from 31 December 1951 to 31 July 1957, see "Combined Return of the Bank deutscher Linder and the Land Central Banks” in the Monthly Report of the
Banks” under “Foreign Bills” are now included in "money-market investments abroad”. — ?) Apart from credit bal P
3) From 23 September 1957 inciuding Land Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank’s dep
balances at foreign banks, until 30 June 1958 contained in this item, have been included as from 7 July 1958 in the item “Balances at foreign banks”, while the other claims
exchange holdings”, — 7) Until 30 June 1958 shown under item “Other claims on foreign countries™; cf. footnote %), — %) Owing to the liquidation of E.P.U. the German

Payments Union the item contains
osits with the Deutsche Bundes-

Liabilities
Deposits 4) !
i
Credit Public depositors ‘ ! !
institutions R - R
Date Bank notes Tud ‘
¢ (including |
[ in Postal Berlin other Foreign |
Teturn circulation total Central Federal Federal other German | depositors |
Cheque G Special Linder n | depo
and Postal Bank tosal overn- pecial public depositors | ) 4)
Savings Bank ment Funds 1) depositors i
1
offices)
|
1957 Aug. 31 15,706.1 10,234,2 4.685.6 60.8 4,811.8 4,669.9 118.4 235 165.8 5§10.2 ;
Sep. 30%) 15,928.5 11,906.2 5.622.6 —_ 5,471.9 4.963.4 ; 460.7 47.8 179.7 6320
Dec. 31 16.132.9 12,206.2 7.108.9 —_— 4.616.3 4,093, i 491.4 31.8 229.7 PLIS |
1958 Mar, 31 16.653.4 10,484.2 5.814.7 —_— 4.195.9 3. . 730.6 43.5 2318 342.1
June 30 16,973.8 11,209.5 5.989.5 — 4,800.9 4.023.9 743.9 33.2 214.7 204.4
Sev. 30 17.273.3 10.619.8 5.773.6 — 4.648.3 4.,091.3 517.4 40.1 197.4 L]
Dec. 31 17.,661.5 13.037.2 8.243.1 — 4,585.% 4,024.9 526.2 34.4 208.6 - '
1959 Mar. 31 17.924.6 9,399.4 6.310.6 -_— 2.872.1 1.852.7 978.7 40.7 216.7 -— !
June 30 18.215.2 9,478.3 6.559.5 —_ 2,697.0 1.749.6 898.7 48.7 221.8 —_
Sep. 30%) 18,723.3 9,346.2 6.459.2 - 2,669.9 1,668.0 963.0 38.9 2171 —
Dec. 31 19.045.7 11.604.6 9.343.8 -_ 2,039.0 922.4 1,069.9 46.7 221.8 -—
1960 Jan. 31 18,629.2 11.177.8 7.895.7 — 3.070.5 1.6565.0 1.380.2 25.3 211.6 -_—
Feb. 29 18,939.2 11.539.4 3.395.9 -_— 2:925.8 1.630.2 1.269.4 26.2 217.7 -—
Mar. 31 19.276.1 12,.839.1 9.428.1 — 3.186.3 1.493.2 i 1.654.2 38.9 224.7 —_—
Apr. 30 19,478.7 12,016.3 9,488.6 —_ 2,303.0 915 .4 1.361.5 26.1 224.7 -
May 31 19,509.1 13,341.7 10.413.5 - 2.720.4 1.595.9 1.096.5 28.0 207.8 —-—
june 30 19,864.0 14,872.7 10.865.9 — 3,786.0 | 1.791.7 I 1.956.0 38.3 220.8 -
hly 31 20,233.6 14,626.7 11.253.4 — 3,140.1 | 1.679.7 i 1.435.5 24.9 233.2 —
Aug. 31 20,124.4 14,392.7 11,288.2 — 2,896.5 1.664.0 i 1,216.4 16.1 208.0 —
Sev. 30 20.624.0 16.175.8 11.554.6 - 4.410.1 2.216.7 I 2,159.4 34.0 211.1 -
Qct. 31 20,310.7 16,513.2 11.653.6 — 4,640.7 2.747 % ¢ 1.865.5 27.7 218.9 -
Nov. 30 20,916.8 15.961.1 12,126.9 —_— 3,616.1 2,088 5 1,500.5 7.1 218.1 -_—
Dec. 31 20.470.3 16,695.6 13.036.4 -— 3,439.5 814.7 2,564.9 59.9 219.7 -
1961 Jan. 31 20,215.6 16,917.3 11.936.6 — 4,716.0 1,891.4 2.799.5 251 264.7 —_—
Feb. 28 20,518.5 15.504.6 10.817.4 - 4,482.6 1.963.6 2,493.0 26.0 204.6 -—
Mar, 31 21,2729 16,586.1 10.177.2 —_ 6,178.6 2,964.8 3,186.8 27.0 230.3 —_
Avr. 30 21,226.4 16,562.9 10,023.7 - 6,316.1 2,489.7 578 § 3,219.2 28.7 223.1 -
May 31 21,153.0 17,892.2 11.097.4 - 6.569.4 2,650.3 1,099 ¢ 2,791.6 27.9 5.4 | -
June 7 19,883.7 19,043.9 12.575.2 - 6,228.4 2,504.2 923.8 2,781.5 18.9 240.3 - [
une 15 19,713.9 18,801.4 10,155.9 - 8,422.5 3,502.7 848.0 .  4,053.7 18.1 2230 | —
June 23 18,927.7 19,506.7 9,724.0 —_ 9,551.5 3,810.4 842.1 |  4.865.7 33.3 312 | —
une 30 21,839.3 17,144.9 9.528.4 - 7,370.9 2,135.7 | 1,640.5 I 3.550.9 43.8 2456 —
July 7 20,746.6 18,163.1 10,722.5 —_ 7,188.3 1,969.7 1,464.2 | %7320 22.4 252.3 - |
Tuly 15 20,496.9 18,193.1 10.339.8 — 7,622.6 2,276.7 1,307.5 |  4.016.2 22.2 230.7 —
July 23 19,651.5 19,067.9 10.485.9 —_ 8,365.1 2.977.5 1.158.9 | 4.190.9 37.8 316.9 —
Tuly 31 22,108.9 16,316.7 9,147.6 — 6,927.3 1.841.5 1.475.8 | 3,583.2 26.8 3418 —
Aug. 7 20,790.9 17,304.1 10.928.2 -— 6,145.2 1.429.5 1,114.9 3.580.7 20.1 230.7 — i
Aug. 15 20,157.1 17,429.1 10.263.2 — 6.911.4 1,754.2 1,171.1 3.933.1 53.0 2545 -
i |

the Bank deutscher Linder and the Land Central

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks*
tion and the Federal Equalisation Office, which fn the *Combined Return of
Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank’s deposits with the Deutsche Bundesbank and its bills rediscounted at the Deutsche
from 7 July 1959 including Land Central Bank in the Saarland.

Banks*

were

in the Monthly Report of the
shown under “Other Public
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Deutsche Bundesbank *) I1. Deutsdie Bundesbank
B. Return
of DM Assets
advances Equalisation claims and non- Credi Credits
e e interest-bearing debt certificate I-Fed t 'l" Claims on Federal Government to intemational institutions
— edera and consolidation loans ?)
| note: GOVel;n- ,,,
. . __.._| menttfor in respect including:
other Securi- Equalisation| partici- of acquired in i ' Other D::‘
Lander public ties Equalisa- claims pation claims | respect of | assets return
: | author- Holding tion returned | io inter- total resulting | alteration total from
ities claims | in exchange national o from of 8 to liquida-
pur- for money- | institu- post-war | exchange LB.R.D. tion of
chased market tions economic | parity %) E.P.U.9)
paper uid
112.4 21.4 165.7 3,117.5 9.6 5,630.2 390.8 —_ —_ —_— ; * * * 235.1 1957 Aug. 31
61.5 43,2 172.5 3.659.9 169.5 5,247.8 390.8 -— — —_ . . 447.1 Sep. 30
83.8 . 66.8 238.2 4,662.2 163.9 4,241.6 390.8 — - —_ - 439.6 Dec. 31
46.0 } 25.1 245.2 3,290.4 157.3 5,532.0 483.2 —_ -_— —_— . . . 638.1 1958 Mar. 31
520 | 12.4 229.1 2,611.3 151.6 6,205.7 609.2 - — -_— N . . 587.8 June 30
30.0 30.9 249.0 2,133.3 143.2 6,675.6 661.7 —_ — _— 5.887.0% 1.320.4 4.283.8 655.8 Sep. 30
69.1 3.8 269.7 4,381.6 127.2 4,414.5 661.7 —— — —_— 6.089.4 1.233.7 4,590.3 372.0 Dec. 31
4.0 19.4 235.0 3,900.8 106.5 4,879.5 661.7 -— —_ —_— 5,729.6 1.371.7 4.118.2 562.7 1959 Mar. 31
15.8 0.3 239.9 3,746.0 104.2 5,032.6 661.7 — -_— —_ 5.404.9 1.371.7 3.810.6 622.6 June 30
3.7 0.1 238.4 4,416.4 103.2 4,361.4 1,175.2 —_ — —_— 5,295.3 1.468.3 3.617.9 762.7 Sep. 30
— 20.3 234.6 5.731.0 102.1 3,045.5 1,210.7 —_ —_ -— 4,816.5 1,485.5 3.156.0 311.2 Dec. 31
1.7 2.7 234.7 5.200.9 102.1 3,575.6 1,210.7 - —_ _ 4,538.6 1.381.3 2.994.4 491.8 1960 Jan. 31
59 3.1 233.5 5,267.6 92.2 3.499.1 1,225.4 —_ -— _— 4,517.9 1.381.3 2.993.6 542.9 Feb. 29
- 13.2 228.6 5.419.4 91.2 3,346.5 | 1,247.5 — —_ -— 4,508.8 1.381.3 2,984.6 649.6 Mar. 31
—_ 10.1 225.8 5.061.9 90.9 3,703.7 1,262.2 —_— — —_— 4,466.3 1,406.3 2.915.% 320.9 Aor, 30
— 15.1 225.5 5.139.0 90.9 3,626.8 1,321.0 — — —_ 4,497.1 1,441.3 2.914.7 567.9 Mav 31
— 17.5 224.0 5,095.7 89.6 3,668.8 1.335.7 - - -— 4.445.5 1.481.3 2.832.3 698.3 June 30
- 11.3 224.1 4,558.0 89.4 4,206.3 1,335.7 - -_— - 4,239.0 1.481.3 2.637.7 599.8 Julv 31
—_ 3.5 223.9 3,661.7 89.4 5,102.6 1,339.9 i —_ —_ 3.808.2 1,506.3 2,180.7 694.9 Aug. 31
— 4.9 224.1 3,978.4 89.4 4.786.2 | 1.339.9 - - —_ 3.737.7 1.531.3 2.088.7 566.1 Sep. 30
—_ 14.3 224.3 4,027.8 89.1 +,736.6 1.339.9 - -— — 3.672.1 1.537.§ 2.014.0 537.5 Oct. 31
—_ 11.9 224.0 3,107.6 89.1 5,656.8 1,360.9 —_ — - 3,693.5 1,562.% 2,010.9 727.4 Nov, 30
— 1.1 323.6 3,561.1 88.6 5,203.1 1,387.2 —_ — - 3,657.3 1,560.1 1.992.7 369.9 Dec. 31
—_— 6.9 324.0 3,560.2 78.9 5.194.3 1,455.4 —_ - —_ 3,390.3 1,560.1 1.743.8 467.4 1961 Jan. 31
-— 2.7 594.1 2,591.0 71.2 6,157 0 1,481.7 ol — -_— 3,219.0 1,389,6 1,743.1 586.9 Feb, 28
— 9.9 586.9 2,624.8 71.2 6,123.2 1.495.2 1,476.7 -_— 1,476.7 3,157.3 1,344.9 1,729.9 593.1 Mar. 31
—_ 10.4 586.7 2,815.6 71.1 5,932.3 1,737.7 4,554.7 3,079.7 1,475.0 3,157.1 1,344.9 1,729.2 354.8 Apr. 30
—_— 4.0 636.6 3,026.3 59.5 5,710.1 ,857.7 4,576.0 3,101.0 1.475.0 3,156.4 1.344.9 1,728.5 601.4 Mav 21
-_— 1.6 636.6 3,074.0 59.4 5,662.3 1,857.7 4.,576.0 3,101.0 1,475.0 3,156.4 1,344.9 1.728.5 343.1 June 7
—_ 0.7 636.2 3,029.8 59.4 5,706.5 L,857.7 4.576.0 3,101.0 1,475.0 3,156.4 1.344.9 1,728.5 337.2 June 15
—_ 4.5 636.6 3,218.4 51.9 5,510.4 1.857.7 4,073.4 2,598.4 1,475.0 3,155.7 1.344.9 1,727.8 382.0 June 23
¢ - 0.2 636.6 3.301.0 51.5 5,427.4 1,857.7 3,863.4 2,598.4 1,265.0 3,134.3 1,344.9 1,717.2 503.1 June 30
- |‘ 1.5 686.5 3,167.9 51.3 5,560.3 1.857.7 3,863.4 2,598.4 1,265.0 3,134.8 1.344.9 1.717.2 269.1 Julv 7
So— 0.9 686.5 2.,887.1 51.3 5,841.1 1,857.7 3,863.4 2,598.4 1,265.0 3,134.8 1.344.9 1,717.2 277.0 Tuly 15
o= 33 736.5 2,807.5 51.3 5,920.7 | 1.897.7 3,863.4 2,598.4 1,265.0 | 3,134.2 1,344.9 1,716.5 310.0 July 23
— 1 45 736.5 2,866.3 51.3 5,861.9 | 1,917.7 3,863.4 | 2,598.4 1,265.0 | 3,134.2 1,344.9 1,716.5 546.8 July 31
— 1.5 786.3 2,997.5 51.3 5.730.8 | 2,097.7 3,777.8 2,512.8 1.265.0 | 3.046.0 1,344.9 1,628.3 305.2 Aug. 7
— 2.0 836.3 2,984.2 51.3 5,744.1 | 2,857.7 3.777.8 2,512.8 1,265.0 ‘ 3,046.0 1,344.9 1,628.3 335.8 Aug. 15
Deutsche Bundesbank for D ber 1957, pp. 30/31. — 1) The foreign bank acceptances shown in the “Combined Return of the Bank deutscher Linder and the Land Central
in particular the Bank’s claims under consolidation agreements, earmarked credit balances abroad, and foreign securities not representing money-market investments. —
bank, and its bills redi d at the Deutsche Bundesbank. — %) From 7 July 1958 onwards including earmarked balances at foreign banks; cf. footnote %), — ¥) Earmarked
are shown in the new item “Credits to international institutions and consolidation loans®. — ) Until 23 June 1961 “Compensation required in new valuation of gold and
E.P.U. credits were converted into bilateral claims on O.E.E.C, member countries, — %) As from 7 July 1959 including Land Central Bank in the Saarland.
Liabilities
Liabilities in respect of
foreign business 4)
Amsunts Note:
plazed to : Other Total Total of Date
Deposits of reserve Capital Reserves liabilities of ":[““ notes and of
total foreign other for specific sheet coin in Teturn
depositors liabilities circulation
1,036.9 . 592.9 285.0 434.7 194.0 28,483.8 16,804.6 1957 Auveg. 31
1.134.4 . . 600.9 290.0 436.0 293.5 30,589.5 17,036.8 Sep. 30%
1.274.3 . 595.4 290.0 436.0 597.7 31.532.5 17,273.2 Dec. 31
910.2 . - 570.7 290.0 436.0 344.1 29.688.6 17.782.7 1958 Mar, 31
757.2 . M 655.8 290.0 491.6 45.4 30,423.3 18.108.8 June 30
1,073.4 %) 560 § 5129 655.8 290.0 491.6 50.9 30,454.8 18,432.8 Sep. 30
1.136.4 §50.3 586 1 655.8 290.0 491.6 182.0 33.454.5 18,858.3 Dee. 31
920.4 657.2 263.2 655.8 290.0 491.6 107.4 29.749.2 19.121.8 1959 Mar, 31
898.1 592.8 305.3 671.6 290.0 522.2 138.5 30.213.9 19,419.7 June 30
205.9 377.2 428.7 671.2 290.0 522.2 252.0 30.610.8 19.962.0 ep. 30%)
672.5 299.4 373.1 671.2 290.0 £22.2 5§58.0 33.364.2 20,324.2 Dec. 31
694.1 312.9 381.2 655.0 290.0 522.2 2719 32,240.2 19.880.8 1960 Jan. 31
£91.1 293.3 397.3 655.0 290.0 5§22.2 288.5 32,925.4 20.192.% Feb. 29
635.8 232.7 403.1 655.0 290.0 522.2 317.6 34.535.8 20.546.7 Mar. 31
522.% 350.9 171.6 655.0 290.0 522.2 224.8 33,709.5 20,760.4 Avr. 30
435.1 272.1 163.0 806.0 290.0 562.3 63.3 35,007.5 20,799.2 May 31
478.1 345.4 132.7 806.0 290.0 562.3 236.6 37,109.7 21,164.1 June 30
420.3 312.5 117.8 206.0 290.0 562.3 297.3 37,246.2 21,553.7 Julv 31
384.8 279.0 105.8 | 806.0 290.0 562.3 249.1 36.809.3 21.442.8 Aug. 31
367.8 268.8 99.0 806.0 290.0 §62.3 271.5 19,097.4 21.958.4 Sep. 30
352.9 272.5 80.4 806.0 290.0 562.3 244.3 39.079.4 21.658.8 Oct. 31
I 463.5 328.3 135.2 806.0 290.0 562.3 243.5 39,243,2 22,281.5 Nov. 30
! 446.7 281.8 164.9 806.0 290.0 i 562.3 577.8 39,848.7 21,839.6 Dec. 31
347.5 275.3 722 806.0 290.0 562.3 211.0 39,349.7 21,563.9 1961 Jan. 31
! 317.6 236.2 81.4 806.0 290.0 562.3 208.9 38,207.9 21,869.9 Feb, 28
342.1 266.3 75.8 806.0 290.0 562.3 332.2 40,191.6 22,656.0 Mar, 31
1,126.8 1,049.7 771 806.0 290.0 562.3 333.4 40,907.8 22,608.6 Apr. 30
958.1 879.6 78.5 1.077.0 290.0 588.0 67.9 42,026.2 22,546.1 May 31
1,031.0 924.9 106.1 1,077.0 290.0 588.0 156.2 42.069.8 21,266.5 Tune 7
977.2 903.3 73.9 1,077.0 290.0 588.0 128.4 41.575.9 21,087.8 June 15
964.5 879.3 85.2 1,077.0 290.0 588.0 58.1 41,412.0 20,293.3 June 23
1,000.9 916.0 84.9 867.0 290.0 588.0 140.0 41,870.1 23,242.0 June 30
1,121.2 885.2 236.0 867.0 290.0 588.0 153.5 41,929.4 22,146.2 July 7
942.1 £55.7 86.4 867.0 290.0 588.0 163.6 41,540,7 21,893.3 July 15
885.4 791.1 94.3 867.0 290.0 588.0 148.5 41,498.3 21.041.6 July 23
898.6 800.2 98.4 867.0 290.0 588.0 158.9 41,228.1 23,536.7 July 31
1,161.9 1,064.3 97.6 867.0 290.0 588.0 368.5 41.370.4 22,210.4 Aug. 7
1,606.3 1,517.8 88.5 867.0 290.0 588.0 224.5 41,162.0 21,563.3 Aug. 15
i
|

Deutsche Bundeshank for December 1957, pp. 30/31, — 1) Including the ER.P. Special Fund as well as the deposits of the Federal Railways, the Federal Postal Administra-
Authorities®. — ?) Including the deposits of the former occupying powers agencles, previously shown as a separate item. — 3) As from 23 September 1957 including Land
Bundesbank. — % As from 7 July 1958 balances of foreign depositors are no longer shown under “Deposits” but under “Liabilities in respect of foreign business”. — %) As
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I Credit Institutions i
A. Lendings, Security Holdings, Deposits ML Credit

A. Lendings, Security

1. Lendings to Non-banks
(excluding Treasury bill
in millions

Lendings to non-banks
Lendings to non-banks
Business and private
{
Nun;ber Short-term lendings Short-term lendings !
[+) [— i
E',’g':! report~ Debtors Debtors H
ing "
or p Discount | Medium- Long-
month h::;lnt:' Cr:ﬁita credits term term Cr::m |
D] Total Accept- current (c?::lii: lemai;ngl 1‘“:’)‘"' Total Accept- current Dci::‘%‘::“
Total ance account Tres g Total ance account
credits and bill' '“)” credits and !
other other !
credits credits |
1
All Banking Groups?) j
1949 3,540 9,858.9 6,793.8 2,078.5 4,715.3 3,065.1 2,660.7 9,299.8 6,354.7 1.996.8 4,357.9 20451 |
1950 3,621 5 [ 13,8973 8.736.3 2,416.4 6,319.9 5,161.0 1,070.5 6,396.7 13,486.2 8,447.3 2,410.4 6,036.9 5,038.9
1951 3,795 9 |  16.320.3 9,013.5 1.738.6 7,274.9 7.306.8 1,651.2 10,082.4 15.886.0 8,699.8 1,738.5 6,961.3 7,186.2
1952 3,782 19.856.3 10,751.2 1.303.5 9,447.7 9,105.1 2,291.9 | 14.261.1 19,465.7 10,392.8 1,303.5 9.089.3 9,072.9
1953 3,781 22,477.6 12,434.2 1,129.0 11,305.2 | 10,043.4 3,707.4 | 19.942.6 22,165.3 12,163.3 1.129.0 11,034.3 10,002.0
1954 3,787 26,033.5 14,391.2 1,099.9 13,291.3 | 11,642.3 4,402.8 | 27.515.9%)| 25,716.7 14,112.7 1.099.8 13,012.9 11,604.0
1955 3,631 7| 28,9951 15,441.3 1.193.6 14,247.7 13.553.8 5,185.3 37,171.9 28,669.2 15,182.7 1,193.6 13,989.1 13,486.5
1956 3,658 30,617.2 16,481.7 1.028.9 15,452.8 14.135.5 6,184.2 | 44,361.9%| 30,184.1 16,118.2 1.028.9 15.089.3 14,065.9
1957 3,658 32,341,1 17.658.7 926.1 16,732.6 14,682.4 6,722.4 | 50.758.6 31,716.3 17,129.4 926.1 16,203.3 | 14,586.9
1958 3,663 32,529,8 18,195.4 670.0 17,525.4 14,334.4 7,850.3 60,234.7 31,998.2 17,724.7 670.0 17.054.7 | 14.273.5
1959 3,678 35,237.215)|  19,649.4 £16.6 18,832.8 15,587.815) 10,810.1 71.947.8 34,916.215)| 19,391.8 816.6 18.575.2 © 15.524.4%%) |
195919 3,749 35,845.415)| 19,843.0 816.6 19,026.4 16,002.41%)] 10,949.4 | 73,198.2 35,524.0%%)] 19,585.0 816.6 18,768.4 | 15,939.0%) |
1960 June'®) 3,779 38,633.6 22,910.1 669.8 22,240.3 15.723.5 11,601.3 78,152,1 38,062.2 22,427.1 669.8 21,757.3 | 15.635.1 !
Tuly 3,781 38,496.5 22,584.0 641.3 21,942.7 15,912.5 11.686.1 79.308.5 37,993.8 22,167.3 641.3 21,526.0 . 15.826.5 |
Aug. 3,784 38,215.7 22,521.1 618.3 21,902.8 15,694.6 11,848.0 80,298.8 37.,767.6 22,150.6 618.3 21,532.3 15,617.0 |
Sep. 3,783 39,707.6 23,686.0 621.3 23.064.7 16,021.6 | 12,005.4 81,041.4 39,249.6 23,296.5 621.3 22,675.2 | 15,9531 |
Oct. 3,792 39,681,7 23,734.7 617.2 23,117.5 15,947.0 | 12,108.2 82,098.9 39,185.0 23,296.9 617.2 22.679.7 . 15,8881 |
Nov. 3,793 40,101.8 24,049.6 617.7 23,421.9 16.052.2 12,221.8 83,201.1 39.,630.7 23,632.5 627.7 23,0048  15,998.2 |
Dec.11) 3,792 41,410.1 24,071,2 670.6 23,400.6 17,338.9 | 12,451.4 84,097.5 41,001.6 23,702.4 670.6 23.031.8 | 17,299.2
1961 Jan. 3,795 41,4996 24,650.4 624.0 23,966.4 16,849.2 12,491.5 25,056.4 40,796.1 23,988.0 684.0 23,3040 - 16.808.1
Feb. 3,793 42,193.8 25,227.9 702.4 24,525.5 16,965.9 12,596.4 £6,282.9 41,600.9 24,678.3 702.4 23.975.9 | 16.922.6
March 3,794 43,490.8 25,954.0 726.4 25,227.6 17.536.8 | 12.790.0 £7,219.7 42,854.8 25,369.1 726.4 24,642.7 | 17,485.7
April 3,795 43,841.8 26,270.7 712.1 25,558.6 17,571.1 13,026.4 88,165.4 43,208.9 25,697.6 712.1 . 24,985.5 ’ 17,511.3
May 3,793 44,110.9 26,272.8 729.8 25,543.0 17,838.1 13,267.2 89,287.5 43,502.7 25,735.9 729.8 | 25,006.1 17,766.8
Tune 3,795 45,897.8 27,737.4 709.1 27,028.3 18,160.4 13.687.0 90.194.2 45,135.0 27,051.7 709.1 ' 26,342.6 18.083.3
JulyP) .. 45,365.8 oo se- .- e 13,695.7 91,584.2 44,770.3 .. R s I oo
Commercial Banks
1957 Dec. 339 19,497.3 9,788.7 £05.2 8,983.5 9,708.6 2,055.7 5,199.9 19,388.8 9.719.3 ! 205.2 8,914.1 9,669.5
1958 Dec. 3284) |  19,413.3 9,860.6 §62.1 9,298.5 9,552.7 2,692.5 5,949.3 19.308.7 9,791.3 . 562.1 9,229.2 9.517.4
1959 Dec. 328 20,928.2 10,639.3 669.8 9,969.5 10,288.9 4,185.7 6.876.9 20,843.1 10,600.4 | 669.8 9,930.6 10,242.7
Dec.19) 335 21,221.8 10,7109 669.8 10,041.1 10.510.9 4,213.5 6,992.4 21,136.4 10,671.7 669.8 10.001.9 10,464.7
1960 Dec.19 337 24,8474 13,628.8 561.4 13.067.4 11,218.6 4,678.9 7.674.1 24,754.0 | 13,5653 | 561.4 13,003.9 11,188.7
1961 March 337 25.976.4 14.688.0 606.2 14,081.8 11,288.4 5.021.4 7,779.0 25,862.1 | 14.611.6 606.2 14,005.4 11,250.5
Avril 337 26,158.6 14,924.4 601.8 14,322.6 11,234.2 5,121.9 7,855.0 26,071.8 14,883.0 601.8 14,281.2 11,188.8
May 337 26,345.2 15,028.1 608.3 14.419.8 11.317.1 5,230.8 7.963.9 26,227.5 14,966.2 608.3 14,357.9 11,261.3
June 338 27,479.2 15,911.6 593.3 15.318.3 11,567.6 5,418.5 2.051.5 27.345.1 | 15.838.9 593.3 15,245.6 11,506.2
Big Banks ©) +)
1957 Dec, [ 10,327.5 4,944,2 399.8 | 45444 5,383.3 1,078.0 1.109.2 10,298.7 |  4.917.4 399.8 4,517.6 5.381.3
1958 Dec, 61t) 9.881.7 |  4.723.2 281.0 4,442.2 5,158.5 1.355.0 1,107.0 9,845.5 4,688.4 281.0 4,407.4 5.157.1
1959 Dec 6 10,646,5 | 5.049.6 349.8 4,699.8 5,596.9 2,179.1 1,210.1 10,628.3 5,032.2 349.8 4,682.4 5.596.1
1960 Dec.!%) 6 12,316.2 6,693.4 270.8 6,422.6 5.622.8 2,382.8 1,302.0 12,282.9 6.660.8 270.8 6,390.0 5,622.1
1961 March 6 13,035.7 7:174.6 207.9 6.866.7 5,861.1 2,625.4 1,307.7 12,991.0 7,130.8 307.9 6,822.9 5,860.2
April 6 13,053.5 7,235.1 309.2 6,925.9 5.818.4 2,660.7 1.325.1 13.039.3 7,222.1 309.2 6,912.9 5,817.2
Mav 6 13,184.5 7,280,5 315.9 6,964.6 5,904.0 2,720.6 1,372.2 13,163.0 7,260.1 315.9 6.944.2 5,902.9
June 6 13,857.9 7,841.8 327.4 7,514.4 | 6.016.1 28647 | 1,390.2 13,825.7 7.810.6 327.4 7,483.2 6.015.1
State, Regional and Local Banks +)
I
1957 Dee. 85 6,233, 3,347.1 | 202.8 3,144.3 | 2.886.4 703.6 3,728.0 6,175.9 3,313.4 202.8 3,110.6 2,862.5
1958 Dee. 79'%) 6,436.7 3,534.8 153.1 3,381.7 2,901.9 989,1 4,426.9 6,384.5 3,500.9 153.1 3,347.8 2,883.6
1959 Dec. 79 6,962.1 3,865.5 | 156.3 37052 | 3.09. 1,578.5 5,194.2 6.909.0 3,844.5 156.3 3,688.2 3,064.5
1960 Dee.1) 87 8,456.1 4,810.1 188.1 4.672.0 3,646.0 1,806.1 5,915.0 8,422.4 4,794.0 138.1 4,655.9 | 3,626.4
1961 March 87 $,672.3 5,199.9 125.8 5.074.1 3,472.4 1,894.3 5,905,8 £.626.0 5,170.4 125.8 5.044.6 |  3,455.6
Avpril 87 £,860.6 5,332.1 129.2 5,202.9 3,528.5 1,944,7 5.960.9 8,816.0 5,304.8 129.2 5.175.6 | 3,511.2
May 87 8,914.6 5,369.9 125.2 5,244.7 3,544.7 1,987.3 6,007.2 8,864.2 5.337.8 125.2 5.212.6 3,526.4
June 87 9,275.218)|  5,643.61%) mnL2 o 55324 | 3.631.6%)] 2,016.8 | 6.059.9 9,224.7%)!  5,611.3%) 111.2 55001 | 3,613.41%)
Private Bankers +)
1957 Dec. 217 2,487.4 1,288.3 | 1784 | 11099 | 1.199.1 181.3 234.5 2,479.0 1,279.9 | 178.4 1,101.5 1,199.1
1958 Dee. 212 2,556.8 1,319.0 110.5 1,208.5 1,237.8 231.9 234.1 2,556.6 1,318.8 | 110.5 1.208.3 1,237.8
1959 Dec. 210 2,707.0 1,460.4 140.8 131956 | 1.246%6 285.2 266.0 2,706.8 1.460.2 140.8 1,319.4 1.246.6
1960 Dec.19) 209 3,242,3 1,766.0 124.6 1.641.4 1.476.3 304.1 299.5 3,241.9 1,765.6 124.6 1,641.0 1.476.3
1961 March 209 3,387.0 1.926.4 150.3 1,776.1 1.460.6 315.3 297.9 3,385.6 1.925.0 150.3 1,774.7 1,460.6
Avpril 209 3,415.8 1,986.0 143.4 | 1,842.6 1,429.8 326.4 296.4 3,414.9 1,985.1 143.4 1.841.7 1.429.8
av 209 3.,446.6 2,008.3 147.2 1,861.1 1,438.3 331.6 300.8 3,437.6 1.999.3 147.2 1,852.1 1,438.3
June 211 3,544.1 2,048.9 1404 ©  1,908.5 1,495.2 3534 | 298.4 3.535.1 | 2.039.9 140.4 1,899.5 1,495.2
Specialised Commercial Banks +)
1957 Dec. 29 448.9 209.1 24.2 ' 184.9 | 239.8 92.8 128.3 435.2 208.6 242 ! 184.4 226.6
1958 Dec. 31 §38,1 283.6 17.5 266.1 254.5 116.5 181.3 522.1 283.2 17.5 265.7 238.9
1959 Dec. 33 612.5 263.8 229 240.9 348.7 142.9 206.6 599.0 263.5 229 240.6 335,85
1960 Dec.1®) 35 £32,8 359.3 7.9 331.4 473.5 185.9 257.6 806.8 344.9 27.9 | 317.0 461.9
1961 March 35 281.4 387.1 22.2 364.9 494.3 186.4 267.6 859.5 385.4 22.2 . 363.2 4741
April 35 328.7 371.2 20.0 . 351.2 457.5 190.1 272.6 801.6 371.0 20.0 | 351.0 430.6
May 35 799.5 369.4 20.0 3494 430.1 191.3 283.7 762.7 369.0 200 349.0 3937
Tune 3419) §02.0'%) 377.31) 14.3 | 363.0 | 424.71")| 183.6 ] 303.0 759.619)[ 377.11%) 14.3 | 362.8 382.51%)

*) Short-term lendings: less than six months; medium-term lendings: six months to less than four years; long-term lendings: four years and over. — The classification of lendings is
statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area of the Federal Republic including the Saarland and Berlin (West). CE. “Sta-
tions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes, — 3) Partial
trust basis”. —F) Increase due to extension to all instalment credit institutions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions
of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which
1953 was at least DM 500,000. — %) Increase partly due to conversion of “administered loans™ (about DM 438 million of Land building loans) into bank lendings (September 1954), —
DM 518 million; long-term lendings to public authorities about DM 42 million; long-term bank-to-bank lendings about DM 7 million). — ) As from January 1960 including the

possible and necessary also in the case of the individual banking groups. — 1) See footnote 7) under ,Agricultural Credit Cooperatives”. — 12} Decrease owing to re-centralisation of
centralisation of Commerzbank AG (November 1958) and to merging of the Gemeinwirtschaftsbanken in Bank fir Gemeinwirtschaft AG, Frankfurt/M. (December 1958), — 15) De-
million due to statistical reasons. — 1) Including statistical increase due to the fact that one institution of the group “Specialised Commercial Banks” was taken over by an

Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of "Commercial Banks”. — P) Provisional.
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111, Credit Institutions

Institutions A. Lendiugs, Security Holdings, Deposits

Holdings, Deposits

and Credit Institutions *)
and security holdings) *)

of DM
comprise those to:
- T - . ”*’ Bank-to-bank credits
customers Public authorities
|
i Short-term lendings ' Short-term lendings
“ e P End of
: : H Debtors year
i Medium- ' Lorg- Discount | Medium- | Long- S S — Medium- Long- or
term C term Deb credits term term | term term month
leng)mgs ' lené;ng: Total (Cc‘!:]:l (!;o:llm- Iencsl)ings Ienc‘l)ingﬁ Total including: | Discount Im‘gng, [mg;ng.
<iudin; 3
advances) .rn““r’y | Total A:::E'- credits
bills) ‘ ' credits
All Banking Groups?)
2,253.4 559.1 439.1 120.0 407.3 1,618.3 ‘ 609.8 13.2 1.008.5 308.0 1949
941.3 5,518.7 411.1 289.0 122.1 129.2 $78.0 1,898.5 789.5 19.5 1,109.0 116.5 | 22453 1950
1,457.0 8.575.7 434.3 313.7 120.6 194.2 1.506.7 2,193.6 | 782.1 15.2 1,411.5 194.1 3,056.0 1951
1,952.0 12,052.4 390.6 358.4 32.2 339.9 2.208.7 2.763.7 | 820.5 10.3 1,943.2 373.4 4.238.2 1952
3,182.1 16,610.2 312.3 270.9 41.4 525, 3.332.4 2.754.4 | 1.198.7 24.6 1.555.7 392.4 5.414.0 1953
3,923.0  22,459.1 %) 316.8 278.5 38.3 479.8 5.056.7 | 2.874.7 1.234.5 6.3 1.638.2 699.3 7.298.4 1954
4,775.0 29,8390 325.9 258.6 67.3 410.3 73329 || 351908 1,485.1 47.5 2,034.7 | 667.9 9.317.4 1955
5,715.0  35,385.2 %) 433.1 363.5 69.6 469.2 8.976.7 Y 3.301.6 1.581.0 56.2 1,720.6 532.4 10.911.6 9 1956
5,946.1  40,720.3 624.8 529.3 95.5 776.3 10.038.3 3.009.3 1.563.6 89.1 1,445.7 656.3 12,582.5 1857
6.900.0  47,416.4 531.6 470.7 60.9 950.3 12.818.3 3.026.0 1,672.1 170.5 1,352.9 624.6 13,601.8 1958
9,568,7 55,606.9 321.0 257.6 63.4 1.241.4 16,340.9 4,087.319) 1,971.9 134.8 2,115.419) |  349.7 15,141.9 1959
9,707.1 56,650.3 321.4 258.0 63.4 1.242.3 16,547.9 4,093.216) 1.973.6 134.9 2,119.61%) |  867.4 15,164.2 195910)
10.348.7 60,387.5 571.4 483.0 ne 4 1.252.6 17,764.6 4,271.9 2.340.7 164.7 1,931.2 9277 16.081.3 Junel?) 1960
10,427.2  61.148.8 502.7 416.7 £0.0 1 1,258.9 18,159.7 4,068.2 2,112.8 176.5 1,955.4 919.6 16,146.4 uly
10,559.8 | 62.014.7 449.1 370.5 77.6 1,288.2 18,284.1 3.966.9 2,106.2 183.3 1.860.7 944.6 16.298.9 Aug.
10.712.8 62,704.0 458.0 289.5 68.5 1,292.9 18,337.4 4,179.7 2,282.7 182.8 1.897.0 960.3 16,408.717) Sep
10,812.1 | 63,569.5 496.7 437.8 58,9 1.296.1 18,529.4 4,221.7 2,177.3 182.6 2,044.4 | 1,0183 16,568.2 Oct
10,958.8 64,365.5 471.1 417.1 54,0 1,263.0 18,835.6 4,424.8 2,313.4 176.5 2,111.4 | 1,024.9 16,699.6 Nov
11,167.3 64,953.5 408.,5 368.8 39.7 1,284.1 19,144.0 4,538.9 2,315.3 166.9 2,223.6 873.8 16,946.4 Dec.t)
11,245.0 | 65,599.4 703.5 662.4 41.1 1,246.5 19,457.0 4,558.2 2,394.3 161.3 2,162.9 $46.0 17,153.3 Jan. 1961
11,329.1 | 66,514.1 592,9 549.6 ,  43.3 1,267.3 19,768.8 4,507.1 2,428.1 172.4 2,079.0 $32.0 | 17,175.0
11,519.2 | 67,118.9 636.0 5849 51,1 1,270.8 20,100.8 4,709.7 2,584.8 180.2 2,124.9 875.7 17,528.1 March
11.758.0 | 67.872.1 |  632.9 573.1 59.8 1.268.4 20,293.3 4,634.1 2,519.4 182.1 2,114.7 §81.6 17,733.2 Avril
12,030.7 68,704.3 | 608.2 536.9 71.3 1,236.5 20,583.2 4,561.1 2,432.3 167.9 2,128.8 875.1 17,986.6 av
12,427.2 69,379.4 | 762.8 685.7 77.1 1.259.8 20,814.8 4,919.1 2,648.0 167.6 2,271.1 849.7 18,225.9 June
12,453.0 170,425.6 : 5955 v e 1,242.7 21,158.6 e e . ‘e S e JulyP)
Commercial Banks
1.903.6 4.774.8 | 1085 |  69.4 39,1 ' 1521 4251 1 17355 967.8 0.3 7687.9 126.0 170.7 Dec. 1957
2,369.4 5.,299.4 104.6 69.3 35,3 323.1 649.9 1,893.7 1.227.7 170.4 666.0 194.9 160.6 Dec. 1958
3.698.4 6.,029.8 851 | 389 46.2 487.3 847.1 2.407.1 1.475.9 134.7 931.2 408.9 161.8 Dec. 1959
3.725.9 6,144.9 54 | 392 46.2 487.7 847.5 2,410.7 1.,477.4 134.8 933.3 408.9 162.0 ec,19
4,201.4 6,728.3 93.4 | 63.5 29.9 477.5 945.8 2,600.8 1,667.5 166.6 933.3 430,4 223.9 Dec.1%) 1960
4,472.1 6,823.6 1143 | 76.4 37.9 549.3 955.4 2,694.4 1,820.8 180.0 873.6 416.9 252.6 March 1961
4,572.7 6,894.4 86.8 ' 41.4 45.4 5492 | 9606 | 2,634.1 1,781.0 181.9 853.1 421.5 250.1 April
4,698.1 6,990.4 1177 619 55.8 §32.7 ] 973.5 | 2,568.2 1,713.0 167.6 855.3 417.1 258.9 Mav
4,877.8 7.062.7 1341 | 727 61.4 5407 | 988.8 || 2.756.8 1,842.5 167.5 914.3 395.2 254.9 Tune
Big Banks ©) +)
990.2 1.077.0 8.8 26.8 2.0 87.8 32.2 886.4 621.2 51.0 265.2 (15 B 42.8 Dec. 1957
| 1.130.9 1.071.1 36.2 34.8 1.4 224.1 35.9 865.4 661.5 59.0 201.9 835 60.2 Dec. 1958
| 1.790.8 1,123.6 18.2 17.4 0.8 384.3 86.5 1.197.1 857.0 65.4 340.1 217.9 55.7 Dec.. 1959
1,989.9 1,166.1 33.3 32.6 0.7 3929 | 1359 | 1,227.6 892.7 92.1 334.9 255.6 51.8 Dec.1%) 1960
[ 2.151.2 1.165.2 44.7 43.8 0.9 474.2 142.5  ° 1.283,1 942.5 112.7 340.6 202.5 54,5 March 1961
| 2,196.2 1,184.4 14.2 13.0 1.2 464.5 140.7 | 1,287.3 962 3 117.8 325.0 204.8 52.6 April
| 2,266.8 | 1,220.8 21.5 20.4 1.1 453.8 151.4 1,282.3 920.5 114.5 361.8 189.1 52.6 May
2,411.0 1,221.3 32.2 31.2 1.0 453.7 168.9 1,441.7 1,074.6 118.9 367.1 174.2 524 | June
State, Regional and Local Banks +)
644.4 - 33456 s7.6 | 337 3.9 | 592 3824 | 704.2 290.7 32.5 413.5 64.0 121.8 Dec. 1957
$93.2 3.832.0 52.2 33,9 18.3 95.9 594.9 | 865.3 497.3 103.4 368.0 101.9 93.2 Dec. 1958
1.480.7 4,462.3 53,1 21.0 32.1 97.8 7319 || 1.003.3 529.8 65.1 473.5 169.6 101.3 Dec. 1959
©1,721.9 5,058.7 33,7 16.1 17.6 §4.2 756.3 || 1.150.3 635.1 68.6 465,2 152.0 167.5 Dec.19) 1960
. 1,819.9 5,152.4 46.3 29.5 16.8 74.4 753.4 | 1.163.2 746.7 59.1 416.5 188.7 191.0 March 1961
| 1,860.4 5,201.5 44.6 27.3 17.3 84.3 759.4 i 1,130.1 715.4 55.5 414.7 189.4 190.3 Avpril
i 1,908.8 5,247.0 50.4 32.1 18.3 78.5 | 760.2 1,078.2 699.5 45.5 378.7 202.8 199.2 Mav
| 1,930.5 5,304.4 50.5 32.3 18.2 86.3 ‘ 755.5 1,096.3 671.4 41.5 424.9 199.2 195.4 June
‘ Private Bankers +)
1]
| 1811 230.9 8.4 | 8.4 | —_ 0.2 36 | 117.3 54.8 4.8 62.5 6.1 2.4 Dec. 1957
i 2316 231.4 0.2 02 | 0.0 0.3 2.7 139.7 58.1 8.0 81.6 8.5 3.2 Dec. 1958
{2850 264.1 0.2 0.2 —_ 0.2 1.9 170.2 79.8 4.2 90.7 20.8 2.9 Dec. 1959
| 3039 297.8 0.4 0.4 — 0.2 1.7 187.5 77.0 5.3 110.5 22.3 2.6 Dec.19) 1960
315.1 291.4 1.4 1.4 — 0.2 6.5 205.1 112.2 6.9 92.9 24.4 3.4 March 1961
326.3 289.9 0.9 0.9 — 0.1 6.5 171.9 82.9 7.4 89.0 26.2 3.5 Avril
331.4 294.4 9.0 9.0 — 0.2 6.4 160.7 74.2 6.3 86.5 24.6 3.3 Mav
i 3532 292.1 9.0 9.0 —_ 0.2 6.3 173.5 82.7 5.4 90.8 19.1 3.3 June
|
3 Specialised Commercial Banks +)
87.9 121.3 13.7 0.5 13.2 4.9 7.0 27.6 1.1 — ! 26.5 0.3 4,0 Dec. 1957
P 1137 164.9 16.0 0.4 15.6 2.8 16.4 23.3 10.8 —_ 12.5 1.0 4.0 Dec. 1958
| 1419 179.7 13,5 0.3 13.2 1.0 26.9 36.6 9.6 — 27.0 0.6 2.0 ec. 1959
| 1857 205.7 26.0 14.4 11.6 0.2 51.9 35.4 12.7 0.6 22.7 0.5 2.0 Dec.1%) 1960
| 1859 214.6 21.9 1.7 20.2 0.5 53.0 43.0 19.4 1.3 23.6 1.3 3.7 March 1961
| 1892 218.5 27.1 0.2 26.9 0.3 54,1 44.9 20.4 1.2 24.5 1.1 3.7 Avpril
| 1911 228.2 | 36,8 0.4 36,4 0.2 55.5 47.1 18.8 1.3 28.3 0.6 3.8 May
I183.1 | 2 42.4 0.2 42.2 0.5 58.1 45.3 13.8 1.7 31.5 2.7 3.8 June
|

based on the period agreed with the customer, not on the period still to run as from the date of the return. — X) For Treasury bill and security holdings, see Table III A 2. — 3) The
tistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part III, — ) Alterations are due, in g 1 ing or liquidation of institu-
amounts of the balance-sheet items “Debtors” and “Loans on a trust basis®. -—— ¢) Balance-sheet item *Long-term lendings”, and partial amount of balance-sheet item “Loans on a
were included in the sub-group “Specialised Commercial Banks". — ¢) Increase due to re-defining, in October 1951, of the obligation to render retumns. — 7) Decrease due to alteration
had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December
*) Statistical decrease due to elimination of loans on a trust basis (long-term lendings to non-banks about DM 560 million; long-term lendings to business and private customers about
Saarland. The rows of figures were linked together in December 1959 by showing, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where
Commerzbank AG (November 1958). — 13) Decrease due to merging of the Gemeinwirtschaftsbanken in Bank fiir Gemeinwirtschaft AG, Frankfurt/M. — 1) Decrease due to re-
crease of DM 40 million due to statistical reasons (cf. footnote %)), — 19) Increase of DM 40 million due to statistical reasons (cf. footnote 1)), — 17) Decrease of about DM 161
institution of the group “State, Regional and Local Banks”. -— 1%) Decrease due to statistical reasons; cf. footnote 18) under "State, Regional and Local Banks“. — ©) Deutsche

37



U11. Credit lustitutions
A. Lendings, Security Holdings, Deposits

1. Lendings to Non-banks
(excluding Treasury bill

in millions

Lendings to non-banks
Lendings to non-banks
Business and private
N“‘;‘fb" Short-term lendings Short-term lendings
report- T ]
End of 1?11 g { Debtors Debtors !
month institu- ; : T Credite Discount Medium- Long- Credi
tions i ’ n credits tfirm term redits
2 : ' (not in- lendings lendings n | Discount
) Total . Accept- current cluding 3) § ) £ Total Accept- | current | Dclrsediut;1
Total ance account Treasury Total ance 1 account
credits and bil credits | and
ills)
other i other
credits i credits
Central Giro Institutions
1957 Deec. 11 1.567.1 634.1 381 596.0 933.0 844.1 8.456.7 1.527.2 600.7 3s.1 562.6 926.5
1958 Dec. 11 1,509.1 690.6 274 663.2 818.5 898.7 10.540.2 1.468.4 654.9 27.4 627.% $13.%
1959 Lec. 11 1,570.7 671.2 46.3 624.9 899.5 1.207.5 12.067.8 1.540.2 645.1 46.3 598.8 895.1
Dec.) 12 1.675.5 701.9 46.3 655.6 973.6 1.209.2 12.303.6 1,645.0 675.8 46.3 629.5 969.2
1960 Dec.%) 12 1,781.0 803.0 5.3 7777 978.0 1.287.3 13,553.0 1,762.1 788.8 25.3 763.% 973.3
1961 March 12 1,800.0 832.8 33.2 799.6 967.2 1,234.7 14,100.8 1,768.1 808.8 33.2 775.6 959.3
Avril 12 1.819.4 830.4 37.7 792.7 989.0 1,251.4 14,250.5 1,784.7 804.4 37.7 766.7 980.3
Mav 12 1,921.0 856.2 46.4 809.8 1.064.8 1.286.4 14,429.9 1,896.2 840.7 46.4 794.3 1,055.5
Tune 12 2,003.0 878.3 46.3 832.0 1,124.7 1,348.6 14,576.7 1.975.6 860.1 46.3 813.8 1.115.5
Savings Banks
1957 Deec. 857 4,590.5 3.214.3 11.8 3,203.0 1.375.7 1.811.7 13.128.5 4,509.9 3.1399 11.8 3.128.1 1.370.0
1958 Dec. N 856 4,803.6 3.398.7 145 3.384.2 1.404.9 1.911.5 15.584.5 4.727.7 3,327.9 14.5 3.313.4 1.399.8
1959 Dec. 853 5,131.8 3,686.1 12.% 3,673.6 1.445.7 2.346.0 19,263.6 5.064.1 3,621 9 12.8 3.610.4 1,441.2
Dec.9) 866 5,226.8 3,741.7 12.5 3.729.2 1.485.1 2.387.9 19,931.0 5.159.0 3.678.4 12.5 3.665.9 1,480.6
1960 Dec.%) 866 5,960.4 4,202.4 15.5 4,186.9 1,758.0 2,627.2 24,039.2 5,889.1 4,135.5 15.5 4,120.0 1,753.6
1961 March 867 6,364.7 4,536.1 15.8 4,520.3 1,828.6 2,646.4 24,852.0 6,304.6 4,480.6 15.8 4,464.8 1.824.0
April 867 6,461.0 4,602.4 15.5 4,586.9 1.858.6 2,684.5 25,139.5 6,393.8 4,540.1 15.5 4,524.6 1,853.7
Mav 867 6,465.5 4,592.2 1.7 4,580.5 1,873.3 2,712.5 25,461.9 6,405.9 4,538.0 11.7 4,526.3 1.867.9
June B67 6,731.3 4,842.3 14.2 4,828.1 | 1,889.0 2,765.8 25,721.9 6,660.7 4,777.1 14.2 4,762.9 1.883.6
Central Institutions of Credit Cooperatives™)
1957 Dec. 17 573.9 364.4 5.4 329.0 209.5 53.9 2211 573.0 363.8 5.4 320.1 209.%
1958 Dec. 17 609.1 401.1 84 372.7 208.0 521 253.7 607.3 399.3 28.4 370.9 208.0
1959 Dec. 17 637.4 434.3 289 405.4 203.1 771 300.9 635.6 432,% 289 403.6 203.1
ec. 18 638.6 434.9 289 406.0 203.7 77.2 393.% 636.8 433.1 28.9 404.2 203.7
1960 Dec.%) 18 674.6 459.5 28.2 431.3 215.1 95.1 440.4 673.4 458.3 28.2 430.1 215.1
1961 March 18 630.9 406.7 28.1 378.6 224.2 88.1 455.1 630.5 406.3 28.1 378.2 224.2
Aovril 18 584.0 360.5 23.8 336.7 223.5 86.7 456.4 583.4 359.9 23.8 336.1 223.5
Mav 18 §32.6 288.6 12.3 276.3 244.0 87.9 461,1 532.1 288.1 12.3 275.8 244.0
June 18 570.9 313.8 | 9.2 304.6 257.1 84.5 466.9 569.9 312.8 9.2 303.6 257.1
Central Institutions of Industrial Credit Cooperatives
1957 Deec. L] 47.6 29.9 — 9.9 17.7 16.3 13.1 47.2 29.5 -— 9.5 17.7
1958 Dec. 5 401 23.5 —_— 3.5 16.6 11.2 19.0 39.6 23.0 -_— 3.0 16.6
1959 Dec. 37.9 18.8 — 18.8 19.1 13.6 21.6 37.3 19.2 -— 18.2 19.1
1960 Dec.8) H 47.6 29.3 _— 29.3 18.3 23.4 27.1 47.2 28.9 Ed 28.9 18.3
1961 March 5 50.1 33,2 _— 33.2 16.9 24.7 27.8 49.8 32.9 -— 32.9 16.9
Avril 5 50.2 33.6 —_— 33.6 16.6 22.9 27.4 49.9 33.3 — 33.3 16.6
Mav 5 54.4 36.6 — 36.6 17.8 25.0 27.1 54.1 36.3 —_— 36.3 17.8
June 5 57.4 38.5 38.5 18.9 23.9 29.6 §7.2 38.3 —_— 38.3 18.9
Central Institutions of Agricultural Credit Cooperatives
1957 Dec. 12 526.3 334.5 35.4 299.1 191.8 7.6 208.0 515.9 334.0 35.4 298.6 191.8
1958 Dec. 12 569.0 377.6 8.4 349.2 191.4 40.9 234.7 567.7 376.3 8.4 347.9 191.4
1959 Dec. 13 £99.5 415.5 289 3186.6 164.0 63.5 279.3 598.3 414.3 28.9 385.4 154.0
ec.®) 13 800.7 416.1 ne 387.2 184.6 63.6 371.9 599.5 4149 8.9 386.0 184.6
1960 Dec.9) 13 627.0 430,2 28.2 402.0 196.8 71.7 413.3 626.2 429.4 28.2 401.2 196.8
1961 March 13 580.8 373.5 28.1 345.4 207.3 63.4 427.3 580.7 373.4 28.1 345.3 207.3
April 13 533.8 326.9 23.8 303.1 206.9 63.8 429.0 533.5 326.6 23.8 302.8 206.9
May 13 478.2 252.0 12.3 239.7 226.2 62.9 434.0 478.0 251.8 12.3 239.5 226.2
June 13 513.5 275.3 9.2 266.1 238.2 60.6 437.3 512.7 274.5 9.2 265.3 238.2
Credit Cooperativest) |
1957 Dee. a.188 3.484.8 2.724.1 19.1 2.705.0 760.7 502.3 1.384.8 3.480.3 2.720.% 19.1 2.701.4 7590 |
1953 Deec. 2,193 3.823.1 3.025.5% 16.3 3.009.2 797.6 5§73.2 1.699.% 3,818.0 3.021.3 16.3 3,005.0 796.7
1959 Dec. 2,192 4,384.4 3,515.3 1%.3 3.500.0 $69.1 745.5 2.177.9 4.379.2 3.510.8 15.3 3.495.5 5684 |
Dec.%) 2,236 4,444.2 3.547.8 1%.3 3,532.5 £296.4 798.1 2.203.9 4,438.9 3.543.3 15.3 3.527.9 295.7
1960 Dec.%)?) 2,240 5,103.8 4,104.7 16.3 4,088.4 999.1 939.4 2,725.1 5,092.9 4,094.6 16.3 4,076.3 998.3
1961 March 2,239 5,378.8 4,338.9 16.8 4,322.1 1,039.9 974.3 2,862.3 5,367.4 4,328.2 16.8 4,311.4 1.039.2
Avril 2,239 5,454.8 4.405.6 15.7 4,389.9 1,049.2 997.0 2,910.0 5,443.1 4,394.7 15.7 4,379.0 1,048.4
Mav 2,238 5.477.3 4,420.8 141 4,406.7 1,056.5 1,009.5 2,958.3 5,466.8 4,411.1 14.1 4,397.0 1,055.7
Tune 2,238 5,628.9 4,561.0 12.4 4,548.6 1,067.9 1,028.1 3,003.2 5,616.8 4,550.0 12.4 4,537.6 1,066.8
Industrial Credit Cooperatives
1957 Dec. 742 2,350.8 1.737.7 18.0 1.719.7 613.1 265.0 798.3 2.346.3 1.734.1 19.0 1.716.1 612.2
1958 Dec. 747 2,668.1 1.925.1 4.7 1.910.4 643.0 308.3 954.6 2,563.0 1.920,9 14.7 1,906.2 642.1
1959 Dec 746 2.927.3 2.235.% 13.3 2,222.2 691.8 413.2 1.209.3 2,922.1 2,231.0 13.3 2,217.7 691.1
Dec.) 798 2.973.5 2.260.7 13.3 2,247 .4 712.8 444.1 1.228.0 2.968.2 2,256.1 13.3 2,242.8 712.1
1960 Dec.®) 761 3,412,5 2.619.8 14.2 2,605.6 792.7 524.0 1.511.9 3,408.0 2,615.9 14.. 2,601.7 792.1
1961 Mar 760 3,601.8 2,776.8 14.8 2,762.0 825.0 540.5 1.587.7 3,597.5 2,773.1 14.8 2,758.3 824.4
Avril 760 3.649.9 2,822.5 13.8 2,808.7 827.4 550.9 1.614.6 3,645.4 2,818.6 13.8 2,804.8 826.8
ay 759 3,665.7 2.835.8 | 12.5 2,.823.3 829.9 558.7 1,640.8 3,661.5 2,832.3 12.5 2,819.8 829.2
June 759 3,760.4 2,922.5 11.0 2,911.5 837.9 569.1 1,666.9 3,755.8 2,918.6 11.0 2,907.6 837.2
Agricultural Credit Cooperatives 5)
1957 Dec. 1.446 1.134.0 986.4 1.1 985.3 147.6 137.8 586.5 1.134.0 9865.4 1.1 985.3 147.6
1958 Dec. 1,446 1.255.0 1.100.4 | 1.6 1.098.8 154.6 264.9 745.2 1,255.0 1,100.4 1.6 1,098.8 154.6
1959 Dec. 1,446 1.457.1 1.279.8 | 2.0 1.277.8 177.3 332.3 968.6 1.457.1 1.279.8 1.0 1,277.8 177.3
ec.S 1,478 1.470.7 1.287.1 30 1.285.1 183.6 354.0 975.9 1.470.7 1,287.1 1.0 1.285.1 183.6
1960 Dec.n)”) 1,479 1,691.3 1.484.9 a1 1,482.8 206.4 415.4 1,213.2 1,684.9 1.478.7 2.1 1,476.6 206.2
1961 March 1,479 1,777.0 1,562.1 | 2.0 1,560.1 214.9 431.8 1.274.6 1,769.9 1,555.1 2.0 1,553.1 2148 !
Aoril 1.479 1,804.9 1.583.1 | 1.9 1.581.2 221.8 446.1 1,295.4 1.797.7 1.576.1 1.9 1,574.2 221.6
av 1,479 1,811.6 1,585.0 1.6 1,583.4 226.6 450.8 1.317.5 1.805.3 1,578.8 1.6 1,577.2 226.5
June 1,479 1,868.5 1,638.5 1.4 1,637.1 230.0 459.0 1,336.3 1.861.0 1,631.4 1.4 1,630.0 229.6
"), X) and 1) to 4) see first page of Table Il A 1. — ¥) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table III A 4, — ¢ See footnote M)
including November 1960 they were attributed, in the tabulations, to the sector “Business and private customers™ as an aggregate amount. — +) Industrial and agricultural.
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1. Credit Institutions
A. Lendings, Security Holdings, Deposits

and Credit Institutions*) (cont’d)
and security holdings) *)

of DM

comprise those to:

o T T Ty T T Bank-to-bank credits

customers Public authorities

| Short-term lendings i Short-term lendings %
| \ Debtors i End of
Medium- Long- | } Discount | Medium- ‘ Long- e = Medium- Long- month
term term | Debtors credits term term | term | term
Jendings lendings T (not in- lendings lendings Total including: | Discount lendings 1 lendings
s 3 otal {eash  (Iuding %) 3 ota Nccept. | credits D R )
| advances) | Total ccept-
i Treasury | ance
i bills) | credits
| | |
Central Giro Institutions
624.6 5.169.8 39.9 33.4 6.5 219.5 3.286.9 318.4 129.8 0.6 | 188.6 76.6 | 1,114.9 Dec 1957
733.4 6,395.3 40.7 35.7 5.0 165.3 4,144.9 377.6 130.7 0.1 246.9 143.7 1,222.1 Dec. 1958
1,028.2 7.412.§ 30.5 26.1 4.4 ‘ 179.3 4.655.3 563.8 144.5 0.1 419.3 140.0 1,402.8 Dec 1959
1,029.9 7.554.8 30.5 26.1 4.4 179.3 4.748.8 563.8 144.5 0.1 419.3 157.7 1,416.4 Dec.%)
1,112.4 8.586.5 18.9 14,2 4.7 174.9 4,966.5 582.4 143.0 0.2 439.4 160.4 1,559.9 Dec.%) 1960
1,080.8 8,975.3 31.9 24,0 7.9 153.9 5,125.5 572.2 213.8 0.1 358.4 158.9 1,688.3 March 1961
1.104.7 9,075.5 34.7 26,0 8.7 ! 146.7 5,175.0 512.2 180.4 0.0 331.8 162.2 1,734.8 Avpril
1,140.8 9,201.8 24.8 15.5 9.3 145.6 5,228.1 508.9 159.0 0.1 349.9 168.6 1,794.3 ay
1,200.8 9,287.4 27.4 18.2 9.2 147.8 5,295.3 565.5 208.0 0.0 357.5 159.4 1.865.2 Tune
Savings Banks
1,470.7 10.984.6 80.6 74.9 5.7 341.0 2.143.9 110.1 18.1 —_— 020 40.7 416.7 Dec. 1957
1.548.1 12.820.9 75.9 70.8 5.1 363.4 2,763.6 156.2 25.0 - 131.2 34.6 653.7 Dec. 1958
1,958.9 15.784.2 67.7 63.2 4.5 387.1 3,479.4 201.2 31.3 —_ 1699 43.3 909.2 Dec. 1959
2,000.3 16.381.4 67.8 63.3 4.5 387.6 3,549.6 201.2 31.3 - 169.9 43.3 909.3 Dec.%)
2,283.0 19,715.5 71.3 66.9 4.4 3442 4,323.7 232.7 41.0 _— 191.7 66.4 1,016.5 Dec.®) 1960
2,316.9 I 20,346.5 60.1 55.5 4.6 329.5 4,505.5 236.6 42.7 —_ 193.9 64.5 1,103.6 March 1961
2,355.8 | 20,591.2 67.2 62.3 4.9 328.7 4,548.3 238.9 43.7 —_— 195.2 63.7 1.,096.1 Avril
2,403.1  20,862.8 59.6 54.2 5.4 309.4 4,599.1 240.4 42.3 —_— 198.1 61.6 1,113.4 May
2.457.9  21,103.9 70.6 65.2 5.4 307.9 4,618.0 250.2 45.2 - 205.0 64.4 1,131.9 June
Central Institutions of Credit Cooperatives™)
§3.3 | 220.2 0.9 0.9 —_— 0.6 0.9 410.6 231.8 0.2 108.3 36.5 546.0 Dec. 1957
51.% 252.8 1.8 1.8 —_— 0.6 0.9 336.2 200.8 - 135.4 28.7 673.0 Dec. 1958
76.8 300.0 1.8 1.8 0.0 0.3 0.9 372.1 240.7 _— 131.4 26.1 783.4 Dec. 1959
76.9 392.6 1.8 1.8 0.0 0.3 0.9 374.3 240.9 — 133.4 26.2 785.2 Dec.9)
94.8 | 439.3 1.2 1.2 ©.0 0.3 1.1 479.2 306.4 0.1 172.8 38.1 865.9 Dec.%) 1960
87.8 454.1 0.4 0.4 _— 0.3 1.0 522.6 316.4 0.1 206.2 37.6 $99.8 ar 1961
86.4 455.4 0.6 0.6 -— 0.3 1.0 525.9 321.7 0.1 204.2 38.4 922.7 Avril
87.6 460.1 0.5 0.5 Lt 0.3 1.0 522.5 315.9 0.1 206.6 38.3 932.0 ay
84.2 465.9 1.0 1.0 — 0.3 1.0 548.8 328.0 0.1 220.8 40.6 970.0 June
Central Institutions of I
15.7 13.0 0.4 0.4 - 0.6 0.1 117.0 3.3 241.3 Dec. 1957
10.7 18.9 0.5 0.5 — 0.5 0.1 74.4 3.3 286.2 Dec. 1958
13.4 21.5 0.6 0.6 0.0 0.2 0.1 78.9 2.4 332.1 Dec. 1959
23.2 26.7 0.4 0.4 0.0 0.2 0.4 98.9 2.5 358.1 Dec.®) 1960
24.5 | 27.4 0.3 0.3 -— 0.2 0.4 128.4 3.2 369.7 March 1961
22.7 27.1 0.3 0.3 - 0.2 0.3 122.1 3.5 384.3 Avril
24.8 26.7 0.3 0.3 b 0.2 0.4 118.0 3.6 390.3 May
23.7 29.3 0.2 0.2 0.2 0.3 131.0 5.7 427.5 Tune
|
| |
Central Institutions of Agricultural Credit Cooperatives
37.6 207.2 0.5 0.5 — ! 0.0 0.9 193.3 121.5 0.2 71.8 33.2 304.7 Dec. 1957
40.9 233.9 1.3 1.3 —_ 0.1 0.9 173.% 112.% —_— 61.0 25.4 386.4 Dec. 1958
63.4 278.% 1.2 1.2 —_ 0.1 0.8 184.9 132.4 —_— 52.5 23.7 451.3 Dec. 1959
63.5 | 371.1 1.2 1.2 —_ 0.1 0.8 187.1 132.6 —_— 54.5 23.8 453.1 Dec.%)
71.6 412.6 0.8 0.8 — | 0.1 0.7 249.6 175.7 0.1 73.9 35.6 507.8 Dec.%) 1960
63.3 | 426.7 0.1 0.1 —_ 0.1 0.6 251.5 173.7 0.1 77.8% 34.4 530.1 Mar 1961
63.7 | 428.3 0.3 0.3 _ 0.1 0.7 268.4 186.3 0.1 82.1 34.9 538.4 Avril
62.8 433.4 0.2 0.2 -— 0.1 0.6 272.7 184.1 0.1 88.6 34.7 541.7 Mav
60.5 436.6 0.8 0.8 - 0.1 0.7 285.6 195.8 0.1 89.8 34.9 542.5 Tune
Credit Cooperatives)
493.5 1.336.6 4.5 3.6 0.9 9.3 48.2 9.3 6.8 _ 2.5 1.3 1.2 Dec. 1957
561.7 1.637.1 5.1 4.2 0.9 11.5 62.7 12.9 8.8 _— 4.1 1.0 1.4 Dec 1958
737.3 2,106.4 52 4.5 0.7 8.2 71.8 13.9 7.4 —_ 6.5 0.6 2.4 Dec 1959
789.9 2,132.3 5.3 4.6 0.7 8.2 71.6 14.0 7.4 -_— 6.6 0.6 2.4 Dec.?
909.4 2,569.0 10.9 10.1 0.8 30.0 156.1 25.6 12.0 — 13.6 0.7 5.9 Dec.9))1960
945.0 2,699.7 11.4 10.7 0.7 29.3 162.6 23.6 9.7 - 13.9 0.7 | 16.8 Mar‘ 1961
967.0 | 2,748.2 11.7 10.9 0.8 30.0 161.8 24.4 9.9 - 14.5 0.7 16.5 Apri
977.8 2,792.3 10.5 9.7 0.8 31.7 166.0 24.1 11.4 - 12.7 1.1 16.4 Mayv
996.2 2,837.1 12.1 11.0 1.1 31.9 166.1 25.4 12.4 - 13.0 11| 20.9 Tune
Industrial Credit Cooperatives
258.7 750.1 4.5 3.6 0.9 LX) 48.2 9.3 6.3 — 2.5 1.3 1.2 Dec. 1957
296.8 891.9 5.1 4.2 0.9 11.8 62.7 12.9 s.8 —_— 4.1 1.0 1.4 Dec. 1958
405.0 1,137.8 5.2 4.5 0.7 8.2 71.5 139 7.4 —_ 6.5 0.6 2.4 Dec.s 1959
435.9 1,156.4 5.3 4.6 0.7 8.2 71.6 14.0 7.4 — 6.6 0.6 2.4 Dec.%)
514.5 1,428.4 | 4.5 3.9 0.6 9.5 83.5 25.4 11.8 - 13.6 0.7 3.5 Dec.®) 19€O
531.5 1,499.8 4.3 3.7 0.6 9.0 87.9 23.2 9.4 —_— 13.8 0.7 12.6 Mar.ch 1961
542.0 1,526.4 4,5 3.9 0.6 8.9 88.2 24.0 9.7 — 14.3 0.7 12.3 Avril
549.9 1,551.9 4.2 3.5 0.7 8.8 88.9 23.9 11.3 -_— 12.6 1.1 12.2 May
| 560.3 1.577.4 4.6 3.9 0.7 8.8 89.5 25.1 122 - 12.9 1.1 16.7 Tune
Agricultural Credit Cooperatives %)
137.% £86.5 . . . . . . . . . . . Dec. 1957
264.9 745.2 . - . . . . . B . . . Dec. 1958
332.3 968.6 . . . . . . . . . . Dec. =~ 1959
354.0 975.9 . . - . . . . . . . . Dec,: .

! 394.9 1,140.6 6.4 6.2 0.2 20.5 7 0.2 0.2 —_ 0.0 0.0 2.4 Dec.%)")1960
413.5 1,199.9 7.1 7.0 0.1 20.3 74.7 0.4 0.3 —_ 0.1 _— 42 Mar('.'h 1961
425.0 1,221.8 7.2 7.0 0.2 21.1 73.6 0.4 0.2 —_ 0.2 —_ 4.2 April

| 4279 1,240.4 6.3 6.2 0.1 22.9 77.1 0.2 0.1 — 0.1 —_ 4.2 May
435.9 1,259.6 7.5 71 0.4 23.1 7 0.3 0.2 — 0.1 - 4.2 Tune

on first page of Table Il A 1. — 7) The agricultural credit cooperatives” lendings were broken down by sectors of economic activity for the first time in December 1960. Up to and
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IIL Credit lustitutions
A, Lendings, Security Holdings, Deposits

1. Lendings to Non-Banks

(excluding Treasury bill
in millions

Lendings to non-banks
Lendings to non-banks
Business and private
Nug}ber Short-term lendings i : Short-term lendings 1
] [ i
- i | H
End Ol_f re}):grt Debtors : | i Debtors i i
mont institu- e e~ Diseount Medium- | Long- A
u::;:: : | | Credits | "orogieg } term | term ‘ Credits |
2 i : in | (notin- | lendings lendings ! in . Discount
Total 1 Accept- current ’ di | 8 D) Total ‘ Accept- | cumrent p
| cluding | | i i credits
Total | ance . account . Treasury | Total ! ance | account !
credits and Do bills) | I credits | and |
other | ’ ! other :
credits | | l |___credits
Private and Public Mortgage Banks |
{ i ! i : .
1957 Dec. 47 28.3 28.1 1 - 28.1 ’ 02 | 2049 | 153548 23.8 3.5 - 36 ! 01 |
1958 Dec. 47 51.7 51,5 | - 515 0.2 178.0 | 18,894.6 33.1 | 329 - 329 0.2 [
1959 Dec. 47 53.4 52,4 | _ , 52.4 1.0 188.4 22,4149 504 | 494 - 49.4 1.0
1960 Dec.?) 47 59.0 57.5 - i 575 [ 1.5 | 2119 25,342.9 §2.4 50.9 - 50.9 15 '
1961 March 47 50.2 48,9 | — i 48.9 | 1.3 1 2263 26.022.0 16.7 | 454 - 45.4 1.3 |
April 47 45.8 44,4 — ! 44.4 | 1.4 | 229.4 26,348.2 43.9 42,5 - 42.5 1.4 |
Mav 47 55.2 53.8 —_ 1538 | 1.4 230.9 26,615 511 49.7 -_ 49.7 1.4 !
June 47 71.9 70.3 — | 703 1.6 236.7 26,881.6 64.0 | 62.4 - 62.4 1.6 1
i i | H !
Private Mortgage Banks ©)
1957 Dec. 29 15.4 15.2 - 15.2 0.2 81.9 | 6.574.2 s S 11.1 - 1.1 0.2
1958 Dee. 29 34.% 345 - 34.5 0.0 75.3 8.645.3 19.7 | 19.7 - 19.7 0.0
1959 Dec. 29 31.9 3.7 - 31.7 0.2 78.5 | 10.440.3 291 | 28.9 — 28.9 0.2
1960 Dec.? 29 39.9 39.3 — 39.3 0.6 839  11,861.1 33.7 33.3 - 33.1 0.6
1961 March 29 27.8 | 27.6 —_ 27.6 0.2 103.4 ! 12.135.8 259 | 25.7 —_— 25.7 0.2
Avril 29 25.8 25.6 | - 25.6 0.2 106.4 | 12,276.7 243 ! 24.1 — 24.1 0.2
May 29 34.3 341 - T34 0.2 112.2 | 12,419.0 30.8 | 30.6 - 30.6 0.2
Tune 29 33.3 3.0 — S 330 0.3  113.0  12,548.9 93 29.0 - 29.0 0.3
I ' ' i
Public Mortgage Banks
| : ! ' i
1957 Dec. 18 129 ! 12.9 - 12.9 0.0 123.0 | 8,780.6 125 12.5 - Y X | 0.0
1958 Dec. 18 17.2 17.0 — 17.0 0.2 102.7 I 10,2493 13.4 132 ~— | 132 0.2
1959 Dec. 18 21.5 20.7 - 207 0.8 1099 | 11.974.6 21.3 205 | - i 208 0.8
1960 Dec.”) 18 19.1 | 18.2 - 18.2 0.9 128.0 | 13,4818 18.7 17.8 - | 178 0.9
1961 March 18 22.4 | 21.3 - 21.3 1.1 122.9 | 13,886.2 208 19.7 - o187 1.1
Avril 18 20.0 18.8 — 18.8 1.2 123.0 14,071.5 19.6 18.4 — | 184 1.2
May 18 20.9 19.7 - 19.7 1.2 118.7 | 14,196.1 20.3 19.1 - 191 1.2
June 18 38.6 37.3 — 37.3 13 1237 | 14.3327 34.7 33.4 - ’ 334 1.3
i
Credit Institutions with Special Functions
1957 Dec. 33 1,598.6 5280 | 164 51156 1.070.6 | 443.8 6.015.3 1.212.8 1855 | 164 1691 | 1.027.3
1958 Dec. 3 1,224.7 3812 | 21.3 359.9 B43.5 458.8 6.045.5 939.7 111.0 | 21.3 29.7 i $28.7
1959 Dec. 24 1,218.3 8) 2651 | 433 221.8 953,29 7383 7,417.0 1,090.7 8) 145.1 43.3 101.8 | 945.6 %)
ec.”) 25 1,248.7 %) 267.2 43.3 223.9 981.5 %) |  738.3 7.487.3 1,121.1 8 147.2 ! 43.3 103.9¢ ! 973.9 %)
1960 Dec.?) 25 1,297.9 361.7 236 338.1 936.2 | 9173 | 8,667.4 1.091.5 1553 | 236 131.7 | 936.2
1961 March 25 1,519.9 629.2 39 | 6033 | 890.7 : 892.4 9,339.9 1,105.5 2148 | 259 188.9 ! 890.7
Avril 25 1,553.1 ’ 648.7 ‘ 173 | 6314 i 9044 | 911.9 | 9,381.0 1,123.1 21817 | 173 201.4 904.4
May 25 1,536.0 |  533.4 368 | 546.6 952.6 | 9336 | 9,564.1 1,144.9 1923 | 368 155.5 | 952.6
Tune 25 1,612.2 7040 | 332 | 6708 908.2 | 990.8 | 9,654.9 1,102.4 1942 | 332 161.0 | 908.2
Reconstruction Loan Corporation, Finanzierungs-A ktiengesellschaft and Berliner Industriebank AG +) :
i
H i i T i
1957 Dec. 3 20.6 w06 | — i 208 —_ 244 ' 03,2794 205 | 20.5 - 2.5 -
1958 Dec. 3 0.2 0.2 | — H 0.2 — 21.7 I 2,905.2 0.2 | 0.2 - 0.2 : —_
1959 Dec. 3 0.3 03 | — | 03 — 85.8 L 3,417.8 0.1 | 0.2 - 02 i
1960 Dee.”) 3 0.1 0.1 | — 0.1 — 142.2 | 4,043.1 o1 01 ! - 01 | |
1961 March 3 0.6 0.6 — 0.6 — 27.6 ’ 4,494.1 0.5 ! a.5 - 0.5 i
Avril 3 0.3 03 | — 0.3 — 93.0 4,500.8 02 | 0.2 - 0.2 |
ay 3 0.3 03 | — 0.3 - 110.4 | 46410 02 | 0.2 — 02 |
June 3 0.6 0.6 ! — | 0.6 —_ 116.8 ‘ 4,716.5 03 | 0.3 — 0.3 | !
I i I
Other Credit Institutions with Special Functions +)
1957 Dec. 20 15760 | 507.4 164 | 491.0 ' 1,070.6 4194  ° 2.736.4 1.192.3 165.0 16.4 148.6 1.027.3
1958 Dec. 20 1.224.5 381.0 213 ¢ 507 B43.5 4371 | 3,1403 9395 110.8 ¢ 21.3 9.5 028.7
1959 Dec, 21 1,218.09) |  264.8 432 2218 953.2 %) 652.5 i 3,999.2 1,090.5 8) 144.9 ! 43.3 101.6 945.6 %)
Dec.) 22 1,248.4 %) 1 266.9 43.3 223.6 981.5% |  652.5 4,069.5 1,120.9 &) 147.0 | 43.3 103.7 | 973.9 %)
1960 Dec.’) 22 1.297.8 3616 | 236 338.0 936.2 ' 7751 | 4.624.3 10914 1552 | 236 1316 | 936.2
1961 March 22 1,519.3 628.6 25.9 602.7 890.7 | 804.8 ! 4,845.8 1,105.0 2143 | 259 188.4 | 890.7
Avpril 22 1,552.8 648.4 . 173 631.1 9044 | 8189 | 4,880.2 L1229 . 2185 173 012 | 904.4
May 22 1,535.7 5831 | 36.8 546.3 . 9526 | §23.2 | 49231 L1447 | 1921 | 36.8 155.3 i 952.6
June 22 1,611.6 7034 | 332 6702 | 9082 | 8740 | 4.9384 1,102.1 193.9 33.2 160.7 | 908.2
Instalment Credit Institutions?)
1957 Dec. 162 1,000.6 376.5 | 00 | 3765 | 624.1 805.4 ! 6.3 1.000.6 |  376.5 0.0 376.5 624.1
1958 Dec. 174 1,095.2 386.1 0.0 386.1 ,  709.1 | 1.0855 . 5.8 1,095.2 386.1 0.0 386.1 709.1
1959 Dec. 192 1,313.1 385.8 0.6 185.2 927.3 | 1.321.6 6.4 1,313.1 | 385.8 0.6 385.2 917.3
Dec.? 198 1.336.5 386.3 0.6 3857 | 9502 | 1,336.7 6.4 1.336.5 |  386.3 0.6 385.7 950.2
1960 Dec.?) 232 1.685.9 4535 03 | 4532 1.232.4 | 1.694.2 4.0 1.685.9 | 4538 0.3 4532 1,232.4
1961 March 234 1,770.0 4735 0.1 4731 | 1,296.5 | 1,706.4 43 1,770.0 4735 0.4 4731 1,296.5
April 235 1,765.2 454.4 04 | 4540 1,310.8 | 1,743.6 4.4 1,765.2 454.4 0.4 454.0 1,310.8
May 234 1,778.2 449.8 | 0.3 449.5 1.328.4 | 1,775.7 3.9 1,778.2 | 449.8 0.3 4495 1,328.4
June 235 1,800.5 456.3 | 04 | asso 1,344.2 1,814,1 4.1 1,800.5 | 456.3 0.4 4559 1,344.2
Postal Cheque and Postal Savings Bank Offices?)
1957 Dec, 14 - ’ — — — - I = 990,7 — — — - —
1958 Dec, 14 - - — - - | - 1,261.2 - - - —_ -
1959 Dec. 14 - ’ - ! - —_ - - 1,422.5 — - - — i -

-~ Dee.l} 15 — — - - - - | 1.465.3 — - —_— —_ i -
1960 Dec.?) 15 —_—_— — —_ — - 1,651.2 - _ - -— —
1961 March 15 - — — - : - - 1,804.5 - - - — _

Avril 15 - | - - - - = i 18204 — - - Z -
May 15 —_ —_ : —_ ! — - - 1,829.3 —_ - — —_ —
Tune 15 — P - [ - - 1,833.4 —_ — — — —
"} ) and ?) to 4): see first page of Table Il A 1. — ) Lendings to business and private customers also contain purchase credits granted to traders, and small amounts of *Other
employment of money. — ?) See footnote *°) on first page of Table III A 1. — %) Decrease of DM 40 million due to statistical reasons (cf. footnote *)). — %) Increase of DM 40
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UL, Credit Institutions
A. Lendings, Security Holdings, Deposits

and Credit Institutions *) (cont’d)
and security holdings) *)
of DM

comprise those to: ‘l
e S - ‘ Bank-to-bank credits
customers ; Public authorities '
o — e ; SR —
! Short-term lendings J | Short-term lendings
; i | S
! i | } ; : Debtors End of
Medium- | Long- | Discount Medium- | Long- - Medium- Long- month
term ‘ term Debtors credits ~ term term term term
lendings | lendings Total (cash ; (not in-  lendings lendings Total including: = Discount lendings lendings
' : 9 : advances) cluding | 9 9 o Total Accept- credits ? K
i Treasury ota ance
I bills) . credits
| ! |
Private and Public Mortgage Banks
188.2 13,322.3 45 | 4.5 ’ - '16.7 2,0325 | 8.1 8.1 — 0.0 35,2 171.1 | Dec. 1987
| 1519 15,810.0 18.6 18.6 - 26.1 3,084.6 9.6 9.6 - 0.0 30.8 227.0 | Dec. 1958
| 1749 | 188502 3.0 3.0 — 13.5 3,564.7 5.7 5.7 — — 57.9 305.1 | Dec. 1959
| 186.9 21.430.6 6.6 6.6 - 25.0 3,912.3 6,8 6.7 —_— 0.1 70.§ 343§ Dec.”) 1960

203.1 22,026.1 3.5 35 | — 23.2 3,995.9 21.9 21.8 — 0.1 70.7 339.3 March 1961

206.4 22.269.5 | 1.9 ‘ 19 | — 23.0 4,078.7 29.3 29.3 — 0.0 67.7 336.6 | April

207.9 22,507.2 4.1 4.1 f - 23.0 4,107.9 30.4 30.3 —_ 0.1 66.1 351.1 Mav

214.0 22,755.6 7.9 I! 7.9 | — | 27 4,126.0 37.6 37.6 i - 0.0 59.4 353.2 June

Private Mortgage Banks ©)
| w !

72.7 5,452.2 | 4.1 4.1 - ’ 22 ‘ 1.122.0 2.8 2.8 — 0.0 9.2 44.2 Dec. 1957

64.1 = 6.796.2 14.8 | 14.8 — i 11.2 1.849.1 5.1 5.1 —_ - 9.5 51.0 Dec. 1958

73.3 ‘ 8,325.3 2.8 2.8 — i 5.2 2,115.0 4.3 4.3 — —_— 12.3 30.4 Dec._ 1959
I 718 9,576.6 6.2 6.2 —_ I 121 2,284.5 6.7 6.7 - — 34.6 28.4 | Dec.) 1960
| 882 | 9.8520 1.9 1.9 | - 15.2 2,283.8 19.5 19.5 — - 37.7 292 March 1961

a4 | 99783 1.5 s 0 - 15.0 2,298.4 292 29.2 — — 35,2 26.0 | April

97.2 10.108.0 3.5 375 — 15.0 2,311.0 30.1 30.1 — - 33.9 26.3 May

98.2 I 10,224.9 a0 4.0 — | 148 2.324.0 35.2 352 - - 28.4 26.3 June

Public Mortgage Banks
H q 1

1155 7.870.1 0.4 0.4 — \ 7.8 910.§ 5.3 5.3 — - 26.0 126.9 | Dec. 1957
. 878 9,013.8 3.8 3.8 — I 149 1.235.5 a5 4.5 — 0.0 21.3 176.0 | Dec. 1958
I 1016 | 1052500 | 0.2 0.2 — ‘ 8.3 1,449.6 1.4 1.4 —_ - 45.6 274.7 | Dec. 1959

115.1 | I11.854.0 0.4 0.4 | - ‘ 12.9 1.627.8 0.1 0.0 - 0.1 359 ! 315.1 Dec.?) 1960
. 1149 12,174.1 1.6 1.6 - 8.0 1,712.1 2.4 2.3 - 0.1 330 | 310.1 March 1961
‘ 115.0 12,291.2 0.4 0.4 — 8.0 1,780.3 0.1 0.1 — 0.0 32.5 310.6 Avril

110.7 12,3992 0.6 0.6 - 8.0 1.796.9 0.3 02 — 0.1 322 324.8 Mav
{1158 12,530.7 3.9 39 - | 79 1,802.0 2.4 2.4 } - 0.0 310 | 326.9 | June
‘ !
!
i Credit Institutions with Special Functions
| 4087 4.806.0 | 3858 " 34255 1 433 | 371 1.209.8 393.8 200.7 — 193.1 339.2 | 10,074.8 | Dec. 1957

398.4 5,063.0 J 285.0 : 270.2 | 14.8 60.4 982.5 184.6 64.2 —_— 120.4 190.9 | 10,600.1 Dec. 1958
| s72.6 4,975.8 1276 | 12000 7.6 165.7 2,441.2 3530 9) 66.3 — 286.7 %) 172.9 | 115314 | Dec. 1959

572.6 5,046.1 | 1276 | 12000 f 7.6 165.7 2,441.2 353.09) 66.3 - 286.7 %) 172.9 | 11.537.9 Dec.”)

685.1 5.341.3 | 206.4 | 2064 | 0.0 232.2 3,326.1 378.2 96.2 -— 282.0 106.9 | 12,8729 Dec.’) 1960

707.0 5.641.6 [ 414.4 | 4144 | 0.0 185.4 3,698.3 483.7 128.2 — 355.5 126.2 13,167.9 | March 1961

721.4 5,681.7 | 430.0 i 4300 | 0.0 190.5 3,699.3 482.1 123.6 0.0 358.5 127.0 13,311.9 Avril

;o 139.7 5725.1 1 3911 391.1 — 193.9 3,839.0 4706 ! 1273 0.0 3433 122.0 13.456.0 | May
782.2 5703.8 | 509.8 | 509.8 — [ 2086 3,951.1 440.9 | 1283 006 , 3126 129.3 13,565.7 June
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
24.3 2,863.5 0.1 0.1 — ’ 0.1 415.9 63.2 0.6 — 63.6 0.6 3,343.7 | Dec. 1957
11.2 2,703.5 | 0.0 0.0 — 10.5 201.7 20.7 0.0 —_ 2017 — 3,356.1 Dec. 1958
13.3 2,318.4 | 0.1 0.1 —_ 72.5 1,099.4 2.6 0.0 —_ 8.6 — 3,312.9 Dec._ 1959
234 2,227.5 | 0.0 0.0 - 118.8 1.815.6 6.5 0.1 - 6.4 7.5 3.829.9 | Dec.?) 1960
20.2 2.434.9 0.1 0.1 —_ 67.4 2,059.2 0.1 ‘ 0.1 — —_ 9.8 3,737 6 March 1961
18.6 2,439.5 0.1 0.1 —_ 74.4 2,061.3 0.0 0.0 — —_ 8.3 3,778.9 Avpril
33.1 2,428.9 | 0.1 0.1 - 77.3 2,212 00 ! 0.0 — — 7.7 3,826.7 | May
37.2 ’ 23889 | 0.3 ’ 03 | = 796 2,327.6 o0 | 0.0 — — 7.1 3,768.6 | June
| i
Other Credit Institutions with Special Functions +)

382.4 | 19425 | 3857 | 3424 | 433 37.0 793.9 3306 | 2001 - 130.5 338.6 6.731.1 | Dec. 1957

387.2 2,359.5 285.0 270.2 14.8 49,9 780.8 163.9 64.2 — 99.7 190.9 7,244.0 Dec. 1958

559.3 2,657.4 127.5 119.9 | 7.6 93.2 1,341.8 344.4 %) 66.3 - 278.1 %) 172.9 8,218.5 Dec, 1959

559.3 | 27277 127.8 1199 | 76 03.2 1.341.8 344.4 9) 66.3 — 3781 9 172.9 £.225.0 | Dec.®

661.7 3,113.8 206.4 206.4 0.0 113.4 1,510.5 371.7 96.1 — 275.6 99.4 9,043.0 | Dec.’) 1960

686.8 3,206.7 414.3 4143 | 0.0 118.0 1.639.1 483.6 1281 —_ 355.5 116.4 9,430.3 March 1961

702.9 3,242.2 4299 J 4299 | 0.0 116.1 1,638.0 482.1 123.6 0.0 358.5 118.7 3,533.6 | Avril

706.6 3,296.2 3910 | 3910 - 116.6 1,626.9 470.6 1273 00 | 343.3 114.3 9,629.3 Mav

745.0 3.314.9 5095 | 5095 | — 129.0 1,623.5 || 4409 1283 00 | 3126 122.2 9,797.1 June

Instalment Credit Institutions?®)

805.4 6.2 —_ ! - = - - |l 21| os | - 1.5 0.1 0.8 | Dec. 1957
1.085.5 | 5.8 —_ I —_ | — _ -_ 6.3 | 5.4 i — 0.9 0.0 0.4 Dec. 1958
13216 | 6.4 —_ I —_ _ — — 49 | 0.1 | — 48 - 0.3 Dec.. 1959
1.336.7 | 6.4 - - ' - —_ - 50 o1 ! — 4.9 — 0.3 | Dec?
1.694.2 40 .= Z - — | a3 126 | - 57 0.4 02 | Dec.’) 1960
1,706.4 4.3 i - = — - 38.7 31.2 —_ 7.5 0.3 0.2 March 1961
1.743.6 4.4 — | - ’ — - — b 37 29.9 _— 7.7 0.3 0.2 | April
1,775.7 3.9 -— : — | —_ — — 40.9 : 33.1 —_ 7.8 0.2 0.3 May
1.814.1 4.1 — H — — — — 53,3 . 45,9 ! — 7.4 0.3 0.3 June

Postal Cheque and Postal Savings Bank Offices?

- 99.9 | - 3 - = - 890.8 | 115 - | _ ns | o7 | 76.3 | Dec. 1957
— 132.2 - - ' —_ —_ 1,129.0 48.7 —_ | — 48.7 —_ 63.5 Dec. 1958
— 1416 ! -~ — 1,280.9 165.5 — — 165.5 - 455 | Dec. 1959
— | 146 - - —_ 1.323.7 165.5 — ‘ —_ 165.5 - 455 | Dec.)
- 138.9 | — — — 1,512.3 185.0 _ | - 185.0 - 57.8 | Dec.) 1960
- 1478 | — - - 1.656.7 115.8 - \ Z 0 ass |2 59.4 | March 1961
- stz | - = — 1,668.7 149.6 — i — 14906 | — 64.2 | April

: - 160.6 -~ — — 1,668.7 155.0 — - 155.0 — 64.1 May

\ - 165.0 \ - = _ 1,668.4 || 2405 —_ - 2405 | - 63.8 Tune

| |

credits”. — For further data regarding instalment credit see Table Il A 3. — ) Source: Federal Ministry for Posts and Telecommunications. Discount credits: bills purchased for

million due to statistical reasons (cf. footnote #)). — ©) Including ship mortgage banks. — ) Sub-group of “Credit Institutions with Special Functions™.
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1. Credit lustitutions
A. Lendings, Security Holdings, Deposits

.
2. Treasury Bill and
(a) Breakdown of Treasury Bill and Security Holdings by Categories
in millions of DM
Treasury bills and non-interest- Medium-term notes Securities Syndicate
bearing Treasury bonds (Kassenobligationen) participations
‘ S oot — R — B i il
Domestic ) EH-A”fif | Domestic | ~
| o | ex- ! Other interest-bearing !
|cluding | cluding i Loans securities ! * }
! 1 T : i
End of i mobilisation h:redr- Market- !
year i paper %) includ- i est- Indus- ablé i
or ; - ing: | For. trial | edquities | ! For-
month To!t)al | :;’;n Total is eign Total | l.’;;'::_‘ bonds and | Other| Foreign | Total Do::"; Sl“
! Total by Total wy Bank | snd | invest- |securi- . elgn
credit i bonds | Total | bonds | other ment | tles {
institu- : of 4 interest- c:‘;:i;li ‘
i Hions | public bearlng | € es
! author- deben-
g : ities tutes
i . !
All Banking Groups
1956 1.789.0 [1,789.0| 663.0°P%) — —_ - — | — | 6.530.2| 6.520.2P%)1,558.3' 3.884.0; 3.464.0l 420.0 1.006.5P%) 71.4' 10.0°%) 3066 - | -
1957 6,156.4 '5,710.3| 1.683.3P°) 446.1| — —_ — | — | 7.857.5] 7.852.5P®)|1.517.1 5.234.4] 4.784.6| 449.8 1,024.2°°) 76.8' 5.0P°)| 370.0° - .
1958 6.767.0 (6.167.1! 1.866.9 509.8| 73.5  73.59%) 73.50¢); - |12,751.5(12,647.2 [2,743.4| 8.576.4 7.809.4| 767.0 1.242.2 $5.2 104.3 321.2. 296.5 24.7
1959 5.604.6 (4,463.2; 1.548.2 1.231.4{1.265.1 1,2119 | 556.0 53.2| 16.435.8(16.120.9  |3.276.1| 11,264.4] 10.406.0|  858.4 1,488.1 92.3 314.9 | 405.8' 377.6 28.2
1959 7) 5,729.7 |4.498.3| 1.558.3  1.231.4|1,272.7 1,219.5 | 560.9 53.2(16.666.6/16.351.1  [3.307.2| 11.461 0| 10.584.8| 8762 1.488.4 9453155 | 405.8 377.6| 1282
1960 June?) {5.622.2 |5,281.6| 1,793.8 340.6|1,280.0/ 1,2823 | 7252 | 6.7/16.979.2(16.661.7 (3,257.3| 11.463.6) 10,7040,  759.6 1.845.1 92.7/317.5 | 521.2: 487.8| 333
July “l6.121.8 |5.785.5! 1,884.3 336.3[1,275.5| 1,268.7 | 711.7 6.8/ 17,020.7(16.756.3  13.238.7) 11.518.7/ 10.758.7|  760.0 1.900.7 ' 98.2 324.4 | 594.7 563.8| 30.9
Aug. }6.828.9 l6.503.4! 1.827.6 325512389 1.2321 | 697.1 | 6.8]17.214.616.889.8 13.192.1 11.637.0 10.860.5| 776.5 1.951.0 ~ 109.7 3248 | 478.3. 450.2] 23.1
Sep. |6,106.5 |5.792.4] 1.606.6 | 314.1|1.211.4. 1.208.4 |684.8 | 3.0/17.351.6{17,013.6 3.212.0| 11.687.6, 10.976.3]  771.3 2.010.6  103.4/338.0 | 483.8. 454.3 129.5
Oct. [6.065.9 i5.756.1| 1.757.3 309.8/1.140.7. 1.133.5 | 638.5 7.2117.319.3(16,976.1  |3,149.6 11.696.1 10,955.6]  740.5: 2.029.2  101.2/343.2 | 450.6 421.1. 29.5
Nov. }6.679.5 |6,368.2| 1,679.6 311.3}1,118.7/ 1,109.7 | 621.8 9.0| 17.195.9/16,857.8  |3,119.9| 11,645.7| 10,932.6|  713.1° 1,995.0 97.2:338.1 | 459.5 42921 303
Dec. [6,002.1 |5.622.6| 1,494.8 ' 379.5(1,094.6 1,082.7 | 611.2 11.9] 17.111.4{16.781.7  13,061.7| 11,630.7. 10,867.4|  763.3 1.987.2 | 102.1,329.7 | 498.5 469.0/ 29.5
1961 Jan. |6.821.2 |5,412.2| 1,478.6  1,109.0[1.064.3. 1.052.4 | 604.8 11.9| 17.372.8{17,043.3  |3.145.6| 11.791.9 11.037.6|  754.3 2,005,8  100.0 329.5 | 492.7 463.21 29.5
Feb. |7.463.4 |6.256.3| 1,396.1  1,207.1(1,059.7 1,046.8 | 604.3 12.9) 17.638.217.317.3  [3.190.6 11.999.2' 11,259.3|  739.9 2.028.1 99.4 3209 | 717.1 687.8! 29.3
March{7.395.8 |6,282'8| 1,318.9  1,113.0(1,038.8| 1,029.2 | 595.9 5.6|18,054.5(17.759.2  |3.212.8| 12.409.4' 11,607.7| 801.7 2,044.4 92.6:295.3 | 450.3, 4207 296
Avril |7,265.1 |6,131.2 1,288.3  1,133.9(1,012.8/ 1,003.2 | 573.7 9.6|18,248.9[17.947.2  [3.183.2(12,571.1 11.845.1] 726.0 2.098.3 94.6,301.7 | 492.7' 4631, 29.6
May |7.177.8 [5.907.0| 1.377.9  1.270.8[1,036.0 1,023,3 | 575.9 127 | 18,591.9(18.280.9  3.185.5/12,919.4° 12,195.0 724.4 2,078.4 97.6/311.0 | 680.4 651.2' 29.2
Tune [6,687.1 |5.594.1| 1,340.6  1.093.0/1,094.6: 1,081.9 |617.0 12.7{18.985.1/18.668.0  [3.220.0| 13,208.3'12.452 3|  756.0 2,138.7 | 101.0 321.1 | 553.7 521.7' 32.0
Tulvmi7.038.3 15.955.21 1,213.6 .1,083.111.1741  +.- 16621 | -+ «119,32500l18,991.4 o o ei12.554.9 <. 21746 <3336 | 668.2 636.5 31.7
Commercial Banks?®)
1960 Dec.)|1,667.0 |1,473.1] 324.6 193.9] 334.5] 322.6 | 188.7 11.9| 5.043.6] 4,752.2 689.1' 2,097.5 1,709.5] 38£.0 1,880.3 85.3 291.4 | 498.3) 468.8! 29.5
1961 Avril [1,628.7 [1,436.3] 193.9 192.4f 2197, 2101 | 147.7 9.6| 5,309.7| 5.043.9 764.9 2.230.5| 1,907.1.  323.4 1.966.2 823 265.8 | 492.7/ 463.1 29.6
May [1.591.5 |1.402.8| 223.5 1887 22511 2125 1396 126 5.379.5] 5.100.9 7669 2.302.6| 1.983c1  319.2 1.945.8 85.6:278.6 | 680.4! 651.21 29.2
Tune |1,4221 {1.339.6] 207.% 825| 236.6] 2239 1444 1217| 545530 516606 | 7Rel3) 2.291.4) 1.960.5  330.9) 2.002.3 86.6 288.7 | 552.1, 520.1' 32.0|
: i |
Big Banks ©) +)
1960 Dec.n|1,169.4 | 981.0] 189.0 188.4] 216.6] 204.9 88.9 | 11.7| 2.490.9] 2,306.1 304.3| $83.0, 724.6] 158.4| 1,087.5 31.3| 184.8 | 360.4' 340.9] 19.5
1961 April |1.147.1 | 959.6| 67.6 187.5| 103.2] 938 57.4 9.4! 2.618.5| 2,447.4 340.8] 983.6] 881.3] 102.3| 1,088.6 34.4[171.1 | 35800 338.6| 19.4
ay |1,123.0 | 939.6| 97.6 183.4| 112:5| 100.0 48.1 1235 2,605.8| 2,427.8 334.7| 1.005.0] 9115 93.5] 1.052.5 35.6(178.0 | 487.1 467.7| 19.4
fune 1 9552 | 877.81  85.8 77.4l 1288 1163 56. 1251 2.663.3l 2,478.7 345,11 9956l sv0.0l  105.6] 1,102.5 35,51 184.6 | 420061 39950 2101
State, Regional and Local Banks +)
1960 Dec.}| 445.8 | 440.3] 129.0 5.5] 1101 109.9 921 | 02| 1.741.4] 1,672.0 303.0] 884.7] 742.4] 142.3| 4477 36.6| 69.4 93.8| 894 4.4
1961 April | 430.9 | 426.0| 121.8 49| 11004 1102 84.2 | 02| 1,226.0| 1.766.9 322'5] 90235 766.6 135.9] 5058 361| 59.1 | 1002] 958 4.4
May | 417.9 | 412.6| 121.8 53| 106.4] 106.3 85.4 | 0.1 1,917.2 1,853.5 3299 9584 8163| 1421| 52702 350 63.7 | 111¢| 107.3) 4.3
June | 4162 | 41100 117.8 52l 104.0' 1038 844 | 0.2 1.937.1] 1,870.4 33320 9510l  g07.51 14351 5483 37.9l 6.7 923 8771 46
Private Bankers +)
1960 Dec.h| 48.1 | 48.1 6.1 —_ 6.7 6.7 6.6 — 722.3] 687.1 71.3]  276.7] 197.5 79.2) 3227 16.4] 35.2 44.1 385 S.6l
1961 April | 47.0 | 47.0 41 — 4.3 48 48 — 755.2| 7218 78.5|  285.0! 207.4 77.6| 347.4 10.9| 33.¢ 34.4 286 5.8
May 469 | 46.9 3.7 — 43 43 4.8 - 743.4| 708.1 79.1| 274.4 1998 746 3435 11,1} 353 816 76.1| 5.5
Tune 47,0 | 470 3.7 — 2.5 2.5 25 | - 734.10  698.1 8470 276.21 2025 7370 325.1 12.1l 36.0 389 326! 6.3
Central Giro Institutions
1960 Dec,’)|1,997.9 |1.853.7' 645.0 144.2 3575 357.5 | 1418 ' — | 1.944.1] 1,932,5 270.6| 1,592.81 1.521.8) 710, 67.3 1.8 11.6 - - -
1961 April {1.963.2 [1.824.8| 598.1 1384 3718) 3718 | 1311 | — | 2,007.0{ 1.997.6 2470 1.669.8] 1,921, 7771  79.0 18 9.4 - - =
av |1.878.3 |1.740.9| 584.3 137.4| 3830’ 3840 (1341 | — | 2,0515 2.046.5 241.0{ 1.725.9; 1.645.6] 803 77.8 18 5.0 - - =
June |1.838.9 |1.688.4| 581.7 150.5| 397.9/ 397.9 1427 | — | 2,105.3} 2,100.4 24104 1,775.2, 1.688.6]  86.6 806 3.2 49 13 1.3 —
Savings Banks
1960 Dec.ND|  87.6 87.6] 349 - 307, 307 13.4 — | 6.056.7] 6,055.9 999.4 5,048.6. 4,979.6,  69.0 6.8 1.1 08 - - -
1961 April | 68.7 68.7| 1309 —_ 397 397 202 — | 6532.7/ 6.532.0 [1.026.7' 5,488.6: 5,427.6 610  16.4 03 o7 - - =
av 67.5 6751  16.2 - as9l 459 280 — | 6.669.1] 6,668.3 |1.023.1! 5,628.1| 5.566.1 62.0. 16.8 03 o8 - = =
Tune 65.5 655  14.2 — 56.1, 56.1 32.7 — | 6:812.7} 6.811.9 [1,033.6' 5.761.4| 5.695.6.  65.8, 16.6 03 08 - = -
v i H I Il .
Private and Public Mortgage Banks
1960 Dec.?) 4.8 | 4.8 4.8 — 352 352 7.6 -_ 783.2] 778.9 561.5]  215.3]  194.5 208 0.6 1.5 4.3 - - =
1961 April 3.9 3.9 3.9 - 395 395 10.4 — 8227/ 8185 599021  217.1| 1961 2100 0.7 150 4.2 _— = -
ay 3.9 3.9 39 — 393 393 10.5 —_ 837.1| 8329 61221 218.5| 1983 202i 0.7 1.50 42 —_ - -
June 39 39 3.9 — 43000 430 14.2 - 833,09/ 829.7 610.5  217.11 1987 184 07 1.4 4.2 - = -
Credit Institutions with Special Functions
1960 Dec)| 849.3 | $07.8| 1160 | 415 206.0 206.0 | 1345 — 395.4] 3953 128.8] 2541 2351 19.0  11.6 08 0.1 - = -
1061 April [2.185.8 |1.382.7) 86.0 | 803.1| 206.81 206.8 | 134.2 - 416.4 4163 151.4| 253.2] 24060  12.6i 117 000 0.1 e
av 232735 |1382.8| 860 | 0447| 2068 206.8 | 1342 - 42490 4248 150.8| 2627 2483 1441 113 00 0.1 _— = | =
Tane (23177 [1,457.7| 1060 . 860.0| 2118 M1 |139.2 - 4482 481 | 15810 2781] 2632 14.9° 11,9 0.0 o1 02 a2 —
I i i
Postal Cheque and Postal Savings Bank Offices
1960 Dec.)|1,367.6 |1,367.6| 367.6 — 78.5°  78.5 78.5 — | L7241 17170 155.6 1.561.4| 1.481.8]  79.6] — - 7.1 - = -
1961 Avril |1,392.0 [1,392.0| 3920 — 7850 78§ 78.5 — | 1.947.6; 1,940.2 158.7 1,781.5, 1,695.4,  86.1] — - 7.4 — =
ay |1,287.0 |1,287.0 464.0 — 78.5  78.% 78.5 — | 1.997.2] 1.989.8 158.1° 1.831.7) 1,744.7, 870/ — —_ 7.4 - = -
Tune [1.017.0 :1,017.0| 4270 - 7851 785 78.5 — | 2.079.5i 2.07211 157.3: 1.914.8; 1.327.3‘ 870 — _ 7.4 _ - -
‘ ‘ i
All Other Groups®
1960 Dec.,h| 28.0 | 28.0 1.9 - 52.1] 521 46.8 0.0 1,164.2) 1,149.8 256.5|  g61.1] 745.1] 116.0, 20.6 1.6 14.4 0.2 02 —
7961 April | 22.8 22.8 0.4 - 56.9| 569 51,5 0.0| 1,212:8| 1,198.9 235.3| 9305 7862 144.3; 24.3 8.8 13.9 - =" =
ay 22.1 221 01 - 56.4] 56.4 51.0 0.0] 1.232.5 1,217.7 333.3]  950.1| 8085 1416  26.0 8.3 14.8 - = -
June 22.0 22.0 0.1 - 707|707 | 65.4 0.0| 1.254.2{ 1,239.3 2329 9704 817.9] 15250  26.6 9.4 14.9 - - =
i

tions“. — ?) Including mobilisation paper. — %)

1 Cf. Table I/l B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds®, “Medium-term notes (Kassenobligationen)”, “Securities and syndicate participa-
Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange
Bundesbank’s equalisation claim on the Federal Government (according to Art. 42, Bundesbank Law). — ) Mortgage bonds, communal bonds, bonds of specialised credit institutions. —
5) Specialised commercial banks, which are included in the group “"Commercial Banks®, are not shown separately in this table because of their small Treasury bill and security holdings. —
%) Central institutions of credit cooperatives, credit cooperatives and instalment credit institutions. — %) As from January 1960 including the Saarland. The rows of figures were linked
together in December 1959 by showing, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland. — °) Deutsche Bank AG, Dresdner Bank AG, Commerz-
bank AG, and their Berlin subsidiaries. — -+) Sub-group of "Commercial Banks®. — P®) Partly estimated. — P) Provisional.

for a corresponding partial amount of the Deutsche
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IIL Credit Institutions
A. Lendings, Security Holdings, Deposits

. N
Security Holdings 1)
(b) Breakdown of Domestic Public Issues In the Credit Institutions’ Portfolios by Issuers
in millions of DM
Treasury bills and non-interest-bearing Medium-term notes
Treasury bon (Kassenobligationen) Loan issues and interest-bearing Treasury bonds
i ! | | ! Fed, Railways | T
J ! Federal - ; | ; Local
Federal Government | ! and Fed. Postal Linder | "
l Government lAdminiltrnrlon , 7, authorities ¢)
\ 1 | ‘ Ex- Ex- | T
‘ | Federal Federal ternal ternal : l ‘
End of | 1 Rail- | Rail- bom/il, bonds, | Syndi-
year : ways | ways .1 4% 1 4% .- . cate
or i and Federal and E?:rt_ com- Post com- Po"_ ! Post i particl-
month Total | . Mobili- Federal Linder| Total K Govern- Federal Linder| Total mute- | %" | muta- | YT Ex- U | Ex- | pations
! © sation | Other | Postal ment | pooial TeRCY- ! tion | TENCYY| gon | TENCYTL per. | TERCY-| yop
. Total . Ad- osta reform reform reform ; reform
i paper paper | AC Adminis- ine | debt T debt | TR D nal | O nal
: [; minis- :
: o mhote tration debtede 20 debred:| 210 | debred:| DO | gepred.| bonds
“ ness | . | mess | o | mess | ness
‘ pen- pen-
! sation | sation
! . debt?) i debt®)
All Banking Groups
1956 1,789.0' 1,126.0°°)| 1.126.0P%)| — 457.9 - — - | = - 1.558.3 445.1 499.9 547.5 65.8 M
1957 5.710.3. 4.027.0P°) 4,027.0P%)] — 1.050.0 . — - —_ — 1.517.1 204.7 509.8 683.4 119.2 ’
1958 6.167.1 4,300.2 4,300.2 — 1,392.7| 4742 — —_— _— -_— 2,743.4 431.0 1,271.6 8971 143.7 ‘
1959 4,463.2 3,121.8 2,915.0 206.8 1.005.6| 335.8{ 655.9 3271 307.8 21.0{ 3,276.1 98.8  610.2{ 1,442.3 21.0 919.0! 36 133.2¢ 15.0| o=
1959 7) 4,498.3' 3,146.8 2,940.0 206.8 1.015.7 335.8] 658.6 329.1 308.5 21.0{ 3.3072 102.0 6107 1.462.5 21.0] 924.1! 36.6, 135.3 15.0| —
1960 June”) [5,281.6° 3.976.7 | 3,487.8 488.9 1.077.8( 227.1/557.1 288.8 251.3 17.0| 3,287.3 204.4 610.0/ 1,362.5 24.5! 875.7; 37.9] 131.4 10.9 0.5
July 5.785.5 4.360.2 3.,901.2 459.0 1.223.7 201.6| 557.0 291.3 248.6 17.1} 3,238,7/ 201.7 613.2!1,341.8 24.4! 876.9! 36.8 131.0 11.9 0.5
Aug. 6,503.4 £,135.3 4,675.8 459.5 1.167.9] 200.2{535.0 259.4 258.8 16.8/ 3.192.1 193.2' 620.3,1,300.6 27.5| 870.6! 37.0) 129.8 13.1 0.8
Sep. 5.792.4 4.580.7 | 4.185.8 394.9 1.003.6| 208.1{ 523.6 252.5 254.1 17.0| 3,212.0 192.3“ 613.6 1.334.3 27.8 865.5‘ 36.7) 127.8 14.0 1.3
Qct. 5.756.1 4.418.7 3,998.8 419.9 1.145.5 191.9] 495.0 256.3 221.7 17.0, 3.149.6 170.1} 615.2 1,289.6 30.4 866.1 36.4 127.9 13.9 1.4
Nov. 6,368.2, 5.,087.8 4,688.6 399.2 1.106.3| 174.1} 487.9 238.5 232.4 17.0; 3.119.9| 151.§° 609.2]1,290.8 30.5| 861.9! 35.4| 127.6 13.0 2.6
Dec. 5;622.6% 4.471.0 ‘ 4,127.8 343.2 992.7 158.9]471.5 228.9 225.6 17.0. 3,061.7] 146.3; 596.0; 1.259.0 36.8 856.2! 27.8 125.7 13.9 1.2
1961 Jan. 5.412.2| 4,365.7 3,933.6 432.1 £90.4] 156.1| 447.6 232.4 198.0 17.2] 3.14%5 .6 226,5‘ 601.6| 1,266.4 31.¢ 844.2! 35.0 128.0 12.9 1.3
Feb. 6,256.3} 5,291.4 | 4,860.2 431.2 808.4| 156.5|442.5 202.4 223.1 17.0] 3,190.6 226.8: 615.8|1,305.5 30.3 838.11 35.77 1259 12.5 1.0
March |[6,282.8| 5,286.0 4,963.9 322.1 834.5| 162.3}433.3 200.3 215.9 17.1] 3.,212.8 232.7] 622.7/1.286.8 30.7 861.1 34.7| 131.8 12.3 1.2
Avril 6,131.2 5,154.8 4,842.9 311.9 832.3 144.1§ 429.5 193.8 218.7 17.0, 3,183.2 231.0| 615.7|1,277.7 29.3 852.8 33.5 131.0 12.2 1.0
May 5.907.0. 4,841.1 { 4,529.1 312.0 919.5! 146.4]1447.4 193.0 237.4 17.0, 3,185.5 235.8| 619.0|1,270.3 32.4| 851.3 33.7{ 130.9 12.1 1.1
June 5.594.1‘ 4,565.5 | 4,253.5 312.0 884.1 144.5]| 464.9 197.8 250.0 17.1] 3,220.0( 247.3 626.3|1.282.4 34.2 853.5 33.6 130.7 12.0 1.0
JulvP) 15,955.2' 4,979.6 | 4,741.6 [238.0 §45.4! 13020 ... 207.5 12748 o nea .- .. e .. .. [N el e ]
Commercial Banks?®)
1960 Dec.”) |1.473.1| 1,200.4 ‘ 1,148.5 51.9 i 221.7 51.0| 133.9 75.0 54.4 4.5 689.1' 21.6| 412.0| 73.2 28.4/ 110.7 24.3 14,6 4.3 1.2
1961 April 1,436.31 1,282.3 1,242.4 39.9 98.8 55.2] 62.4 33.4 24.4 4 764.91 77.8| 431.6! 83.6 24.7 94.1 30.7 18.1 4.3 1.0
May 1,402.8) 1,217.3 1,179.3 38.0 ‘ 128.4 57.11 72.9 29.0 39.3 4.6 766.9' 81.2; 434.6; 76.1 27.7 94.3 30.9 17.9 4.2 1.1
June 1,339.6) 1,179.8 1,131.8 | 48.0 | 101 5} 58.3}] 79.5 29.7 | 45.2 4.6 786.3. 90.7| 444.4 77.1 28.7 92.5 30.8 17.9 4.2 1.0
Big Banks ©) +)
1960 Dec.”) 981.0) 804.0 792.0 12.0 172.0! 5.0l 116.0 61.9 51.7 2.4 304.3 4.2 215.8 22.1 17.2 31.5 10.4 2.2 0.9 0.1
1961 April 959.6] 892.0 892.0 —_ 62.61 5.0 36.4 20.3 13.7 2.4 340.8 39.5| 214.6 34.4 10.6 21.2 16.7 2,9 0.9 —
May 939.6! 842.0 842.0 — 92.6 5.0 51.9 21,0 | 285 2.4 334.7 40.21 210.7 30.4 11.1 21.4 16.7 3.3 0.9 —_
Tune 877.8' 802.0 792.0 10.0 70.8 5.0l 60.6 23.2 | 34.4 2.4 345.1 46.61 216.7 9 11.1 20.6 16.6 3.2 1.0 _
State, Regional and Local Banks +)
1960 Dec.m 440.3 350.0 311.3 38.7 46.5 43.8] 17.8 13.0 2.7 2.1 303.0| 13.4| 154.6 38.9 10.3 66.9 8.2 8.6 2.1 0.6
1961 Apvril 426.0f 3429 304.2 38.7 34.6 48.5} 26.0 13.1 10.7 2.2 322.5 17.11 173.9 36.7 12.9 61.6 8.0 10.3 2.0 1.0
May 412.6 327.6 290.8 36.8 1 346 50.4| 20.9 7.9 10.8 2.2 329.9; 18.6| 181.3 33.9 15.5 61.2 8.1 9.3 2.0 1.1
June 411.0. 330.0 293.2 36.8 1 29,5 51.51 19.4 6.5 10.7 2.2 333.2! 19.81 183.9 33.3 16.5 60.0 8.2 9.7 1.8 1.0
Private Bankers +)
1960 Dec.”) 48.1 43.0 42.0 1.0 3.1 20 01 0.1 — — 71.3 3.0] 40.0 9.8 0.9 7.7 5.7 3.4 0.8 0.5
1961 Avpril 47.90 439 42,9 1.0 1.5 1.6] — —_— —_— 78.5 7.6 41.7 9.9 1.2 6.7 6.0 4.6 0.8 —
May 46.9: 44.2 43.2 1.0 1.1 1.6 _— — — 79.1 8.8 41.1 9.3 1.1 7.0 6.1 4.9 0.8 0.0
Tune 47.0! 44.3 43.3 1.0 1.0 1.71 = —_ | —— -— 84.7 10.6 2.3 12.0 1.1 7.2 6.0 4.7 0.8 —_
Central Giro Institutions
1960 Dec.”) [1.853.7| 1,306.7 1,208.7 l 98.0 | 456.2 90.8; 215.7 100.7 | 108.3 ‘ 6.7] 270.6 10.2 16.6| 140.4 3.2 81.3 0.0 1!.9i 0.0 —_
1961 Avril 1,824.8! 1,304.7 1.226.7 | 78.0 | 4435 76.6; 240.7 106.2 | 127.8 i 6.7, 247.0 16.5 21.6 120.1 2.1 67.2 0.0 19.5 0.0 o
May 1,740.9, 1,229.6 | 1,156.6 73.0 439.5 71.81249.9 111.8 131.4 6.7 241.0 16.4 22.1| 115.4 2.1 65.6 0.0 19.4! 0.0 -_—
Tune 1,688.41 1,169.7 , 1,106.7 63. 449.5 69.2]255.2 112.5 ]136.1 i 6.6 241.4 17.3 22.2| 114.5 2.7 67.1 0.0 17‘61 0.0 _
Savings Banks
1960 Dec.?) 57.6‘ 53.0 ; 52.7 ] 03 | 31.7 2.9 7.3 3.1 1 13.2 1.0 999.4 §5.4 3.6 529.3 0.1| 3429 0.1 67.8 0.2 —_—
1961 April 68.7: 54.8 54.8 — 10.5 3.4 19.5 3.8 14,7 1.0] 1,026.7 64.3 4.1 532.5 0.1| 356.7 0.1 68.8 0.1 —_
May 67.5 51.3 51.3 — 7.6 8.6/ 17.9 1.9 | 15.0 1.0f 1,023.1 65.2 4.1] 527.3 0.1| 357.6 0.1 68.6 0.1 —
June 65.5 51.3 l 51.3 | = ‘ 6.1 8.1 3.4 5.4 ‘ 17.0 1.0/ 1.033.6 66.8 6.0} 530.3 0.1} 360.2 0.1 70.0 0.1 _—
Private and Public Mortgage Banks
1960 Dec.m 4.8 —_ _ - 0.6 4.2] 27.6 14.8 ‘ 12.8 _— 561.5 31,3| 157.3| 175.4 1.0 1926 1.1~ —
1961 Avril 3.9 —_— _— —_— —-— 3.9/ 29.1 14.8 i 14.3 — 599.2 36.2 150.6 208.9 1.1 199.0 1.2] —
May 3.9 — _ -_— —_ 3.9| 28.8 146 | 14.2 — 612.2 37.5| 150.6: 218.8 1.1| 200.8 1.1; - Lnd
June 3.9 — — — U - 3.91 28.8 14.6 i 14.2 — 610.5 38.5 146.2 218.9 1.0l 202.5 1.20 = —
Credit Institutions with Special Functions
1960 Dec.”) 807.8 748.8 691.8 | 57.0 | 49.0 10.0| 71.5 31.6 | 35.3 4.6 128.8 2.3 27 87.3 3.8 21.9 0.5 0.9‘ 9.4 —
1961 Avpril 1,382.71 1,328.7 1,296.7 | 320 ! 4990 5.0/ 72.6 11,9 | 36.0 4.7 151.4 5.2 4.1] 109.9 1.3 21.7: 0.5 0.9 7.8 —
May 1.382.8} 1,328.8 11,296.8 [ 320 49.0! 5.0 72.6 91.9 ' 36.0 4.7 150.8 5.1 4.0 111.8 1.3 19.5 0.5 0.9, 7.7 —_
June 1,457.7| 1.383.7 } 1.351.7 ’ 32.0 69,01 5.0 72.6 31.9 36.0 4.7 158.1 5.2 3.9 119.9 1.6 18.5 0.5 0.9 7.6 —
i
Postal Cheque and Postal Savings Bank Offices
1960 Dec.”) 11,367.6) 1,135.0 | 1.000.0 lns.o ! 2326, — — e ' — 155.6 48 — | 865 0.2/ 48.4| — 15.7] — -
1961 April 1,392.0- 1,162.0 1,000.0 |162.0 230.0 — —_— — i —-— — 158.7 4.8 — 87.1 0.0 51.0 —_— 1581 o —
May 1,287.0, 992.0 823.0 ’169.0 ‘ 295.0 -— — —_— —— -— 158.1 4.8 —_— 86.5 -— 51.0 -— 15.8! _— —_
June |1017.0' 7590 | 5900 !169.0 | 25810 — — — ’ — — 157.3 4.8 — 85.7) — 0] — | 158 — -
I
All Other Groups®
1960 Dec.?) 28,00 271 | 261 | 1.0 0.9 — 5.3 3.6 | 1.6 | 0.1 256.5!  20.6 3.9| 166.9 0.2! 584, — | 6.5/ — —_
1961 April 22.8] 22.4 i 224 | — 0.4 — 5.4 3.7 | 1.6 235.3 26.2 3.7‘ 135.5 0.1 63.0] o= ’ 6.8 = —_
May 22.1 220 220 — 0.1 —_ 5.4 3.7 ' 16 ! 0.1 233.3 25.9 3.4 1344 0.1, 624 — 71, - _—
June o] 219 | 21 — ! o1 — | 53 36 | 1e |01 23290 41| 36| 13e0] o1 6L7| — | 74, — -
ty Cf. Table III B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds®, “Medium-term notes (Kassenobligationen)”, “Securities and syndicate participa-
tions®, — ?) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim
on the Federal Government (according to Art. 42, Bundesbank Law). — ®) 4 % commutation debt of 1957 according to Genera] War Consequences Law, 4 % compensation debt of 1959
according to Art. 9 a, Reg, 1, 1959, under Old Savings Law. — 4¢) Including small amounts of loans issued by other German public authorities, — 8) Specialised commercial banks, which
are included in the group “Commercial Banks”, are not shown separately in this table because of their small Treasury bill and security holdings. — $) Central institutions of credit
cooperatives, credit cooperatives and instalment credit institutions. — 7) As from January 1960 including the Saarland. The rows of figures were linked together in December 1959 b.y
showing, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland. — ©°) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
subsidiaries. — -+) Sub-group of “Commercial Banks®. — P®) Partly estimated. ~— P) Provisional.
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111, Credit Institutions
A. Lendings, Security Holdings, Deposits

3. Instalment Credits and Small Loans
(a) Instalment Credits!)2), by Banking Groups

in millions of DM
Commercial banks
Credit |~ includi Agri-
instituti including: i
End of All Instaln}em institutions inciu g Central ) Indust{lal cultural bOtll"n_er
year banking . c_redl_t (other than [ “State, | giro S;vu]!(gs credit credit anking
or groups mstltzunons instalment Total Big | regional . institutions anks coopera- coopera- groups
month )] credit g ! Private tives .
institutions) banks = and i kers tives
3  local
| banks
1953 1,500.3 765.1 735.2 231.1 62.8 144.5 23.3 66.0 384.7 45.1 6.5 1.8
1954 1,913.6 991.8 921.8 273.9 73.6 176.7 23.6 85.6 489.9 58.8 9.3 4.2
1955 2,629.7 1,439.0 1,190.7 347.9 102.0 213.7 32.2 131.4 627.3 68.6 14.5 0.8
1956 2,869.0 1.611.6 1,257.4 380.0 124.5 224.3 31.2 147.6 640.2 73.1 15.4 1.1
1957 2,957.6 1,739.0 1,218.6 399.2 : 131.5 230.1 37.5 122.4 593.1 86.4 17.0 0.4
1958 3,314.9 2,049.4 1,265.5 422.1 125.3 249.5 47.0 125.2 584.2 112.4 21.4 0.2
1959 3,973.7 2,502.0 1,471.7 511.4 | 141.7 318.8 50.8 143.9 639.8 146.5 29.6 0.4
1959 5} 4,027.8 2,539.4 1,488.4 512.6 ‘ 143.9 649.2 151.0 31.1 0.4
1960 JuneS) 4,444.3 2,826.3 1,618.0 75.9 ; 148.4 352.0 66.5 157.8 689.2 161.1 33.5 0.4
uly 4,552,3. 8) 2,883.0 1,669.3 ¢} 601.6 %) 150.5 368.6 74.1 9 162.6 704.2 166.5 33.9 0.4
Aug. 4,566.9 2,887.1 1,679. 608.9 | 147.8 80.6 164.4 707.7 164.5 33.7 0.4
Sep. 4,609.07) 2,915.5 1,693.5 7 619.67); 158.7 369.7 7) 82.7 167.2 707.6 164.6 34,2 0.4
Oct. 4,649.8 2,967.5 1,682.3 612.0 | 159.6 360.4 B 165.4 705.0 165.3 34.2 0.3
Nov 4,735.3 9) 3,058.1 1,677.2 %) 607.8 8)1  161.3 360.3 78.4 8) 165.6 705.1 164.5 33.6 0.3
Dec 4,875.3 9) 3.188.5 1.686.8% 604091 1625 355.99) 77.6 171.3 710.0 165.6 35.3 0.4
1961 Jan. 4,830.3 3,155.0 1.675.3 594.7 | 159.8 354.1 73.1 172.1 708.1 163.6 36.5 0.4
Feb. 4,816.9 3,160.6 1,656.3 584.0 154.2 349.8 72.8 170.1 705.4 160.7 35.2 0.8
March 4,951.4 3,243.1 1,708.3 618.3 197.0 344.8 69.6 164.2 714.1 171.9 36.9 2.7
Avril 5,037.9 3,299.8 1,738.1 625.3 194.6 352.7 71.3 165.7 736.5 170.3 37.1 3.4
May 5,081.9 3,353.1 1,728.8 623.5 191.4 350.9 67.5 166.1 725.6 170.2 37.5 5.8
June 5,166.2 3,421.6 1.744.6 628.0 | 194.5 353.8 66,5 167.9 733.4 170.0 37.3 7.8
1) At short and medium term. — %) Including cash advances made by instalment credit institutions; for small loans by other groups of institution, cf. Table 3 (c)
below. — 3) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — 4) Central institutions of credit cooperatives, credit
institutions with special functions. — 5) From January 1960 onwards including the Saarland. The rows of figures were linked together in December 1959 by
showing, firstly, the Bgures excluding the Saarland and, secondly, the figures including the Saarland — where possible and necessary also in the case of the
individual banking groups. — %) Increase of about DM 4 million due to statistical reasons. — 7) Decrease of about DM 8 million due to statistical reasons, —
8) Decrease of about DM 4 million due to statistical reasons. — ?) Decrease of about DM 17 million due to statistical reasons,
(b) Use and Amount of Instalment Credits!)®) granted by Instalment Credit Institutions
for purchasing for purchasing other durable consumer goods i
means of production and durable |— i
Total of consumer goods to bedused | Note:
i - i d indust; !
instal solely in trade an i Bicycles, Housghold Passenger | Wireless | Purch.ase
; ment . - X ¢ machinery credits
Period . Machinery Equipment | Clothing, sewing . cars and
credits Motor + : and Furni- granted
for pro- for handi- | household | machines, . and tele- Other
nte]\lv Ly duction t::]c?;srs craft and textiles type- 2’1‘21;; ture motor- vision trat;ers
aken of con- and l various writers 5 cycles sets
sumer trailers | OccuPa-
goods %) ) tions
Millions of DM
1959 3rd atr. 803.1 46.5 779 | 35.3 120.8 13,2 78.4 105.2 225.8 52.3 47.7 152.5
4th atr. 1,023.9 49.6 85.4 ‘ 36.8 225.2 12.2 86.1 136.7 223.9 93.8 74.2 168.5
1960 1st qtr.%) 820.4 37.2 95.9 | 30.8 96.6 10.1 67.8 93.1 251.9 75.9 | 61.1 186.9
and qtr. 1,065.3 58.0 116.3 33.4 160.0 13.9 86.0 111.1 347.6 59.8 | 79.2 175.0
3rd air. 994.3 65.5 96.0 30.2 130.3 12.7 88.2 117.2 308.6 66.8 78.8 155.8
4th atr. 1.234.5 71.4 117.2 35.7 243.3 13.5% 101.9 148.0 310.7 98.9 93.9 252.7
1961 1st_ atr. 989.8 65.9 127.8 30.1 106.1 12.6 73.8 107.3 322.1 g 71.9 72.2 310.7
and atr. 1,177.4 86.0 148.4 33.3 145.7 12.9 87.7 122.4 379.4 ! 65.7 95.9 258.4
Average amount of credit in DM
1959 3rd qtr. 639 10,001 11,074 3,926 187 480 387 879 2,454 618 750 4,673
4th atr. 571 11,380 11,019 3,669 221 465 377 865 2,558 688 647 4,686
1960 1st_qtr.5) 769 10,751 11,713 3,609 203 501 376 954 2,710 695 863 4,568
nd atr, 718 10,944 12,245 3,614 214 488 382 904 2,577 656 725 4,730
3rd atr. 756 11,229 12,420 3,728 220 486 380 952 2,689 | 659 764 4,630
4th atr, 647 11.77% 12,148 3,467 240 412 393 894 2,913 704 567 4,747
1961 1st qatr. 854 12,518 13,029 4,115 213 378 401 932 2,900 l 723 755 4,917
nd atr. 816 12,439 13,798 3,799 220 396 408 964 2,888 695 626 4,915
1y By contrast with the other credit statistics (also with Table (a)), this table is not based on the amount of credit outstanding, but on the total amount of
instalment credits sewly taken in the periods indicated. — ?) Including cash advances. — %) Such as textile and farm machinery. — %) Such as stoves, vacuum
cleaners, washing machines, etc. — 5) From 1st quarter 1960 onwards including the Saarland.

(c) Small Loans!)2), by Banking Groups

in millions of DM
Commercial banks Credit cooperatives
i Central . Other
End of A]! . i State, Specialised giro Savings Industrial Agri banking
banking Big i N . .5 : cultural
month groups Total banks | regional Private com- institu- banks Total credit credit groups
P % ' and local bankers mercial tions coopera- coopera- ¢
banks banks tives oper
tives
1959 Dee. 868.4 298.2 238.3 49.9 9.4 0.6 1.8 399.3 169.0 151.0 18.0 0.0
Dec.%) 886.8 301.3 1.8 410.9 173.7 153.5 19.2 0.0
1960 June®) 1,060.7 398.4 3139 65.6 17 1.1 1.8 475.2 185.2 161.9 23.3 0.0
Tuly 1,089.65) 412.3%) 325.8 69.6 15.8%) 1.1 1.9 487.2 188.3 164.5 23.8 0.0
Aug. 1,103.3 424.1 333.2 72.0 17.8 1.1 1.8 487.9 189.4 165.3 24.1 0.0
Ser. 1,117.4 431.9 339.1 73.3 18.3 1.2 2.2 493.5 189.8 166.5 23.3 0.0
Qet. 1,131.3 441.3 346.0 75.9 18.2 1.2 2.2 498.1 189.6 165.7 23.9 0.0
Nov. 1,151.87) 455.87) 353.8 78.1 22,67 1.3 2.2 500.7 193.1 167.3 25.8 0.0
Dec. 1,146.0 458.7 357.3 i 77.9 22.2 1.3 2.2 488.1 197.0 169.3 27.7 0.0
1961 Jan. 1,131.9 450.8 351.9 1‘ 77.1 20.5 1.3 2.2 486.0 192.9 165.7 27.2 0.0
Feb. 1,131.0 457.7 357.7 i 78.1 20.4 1.5 2.2 482.9 188.1 160.7 27.4 0.0
March| 1.173.3 479.0 . 3765 81.5 19.6 1.4 2.3 495.7 196.3 168.2 28.1 0.0
Avril 1,202.0 494.4 390.2 83.5 19.3 1.4 23 506.4 198.9 170.9 28.0 0.0
May 1,233.5 513.3 406.7 H 86.1 19.0 1.5 2.3 513.9 204.0 176.0 8.0 0.0
Tune 1,269.3 528.6 419.3 89.2 18.6 1.5 2.1 530.1 208.3 180.0 28.3 0.0

1) Small loans are considered to include all medium-term loans for which repayment has been agreed and the amount of which originally paid out does not exceed
DM 2,000. — ?) Not including cash advances made by instalment credit institutions; cf. footnote 2) to Table 3 (a). — 3) Deutsche Bank AG, Dresdner Bank AG,
Commerzbank AG, and their Berlin subsidiaries. — ) Central institutions of credit cooperatives, credit institutions with special functions. — ®) From January 1960
onwards including the Saarland. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the
figures including the Saarland — where possible and necessary also in the case of the individual banking groups. — % Decrease of about DM 4 million due to
statistical reasons. — 7) Increase of about DM 4 million due to statistical reasons.
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UI. Credit lustituttons
A. Lendings, Security Holdings, Deposits

- . . . - . 1
4. Lendings and Deposits of Agricultural Credit Cooperatives %) 5. Debits to Accounts of Non-bank Customers 1)
in millions of DM in millions of DM
Lendings ‘I Deposits
Number . ‘
Emd of of Long- ! Sight Month Debits Month Debits
R . 8- |
month institutions| 7,4, | Debtors | Discount| o ' Toral and Savings
P ¥ credits | Jondings time | deposits
‘ deposits
o
‘ ‘ i
195¢ une 10,901 | 2.749.2 | 2.041.0 | 208.3 | 479.9 i 3,787.7] 1,077.9 | 2,709.8 1957 Ju 195
Seo. 10,901 | 2,768.6 | 2,036.5 | 217.7 | S1a.4 | 3.953'6 | 1,16017 | 2179200 June 75.877.% 959 July FAHE I
Dec. 10,865 | 2,846.9 1 2,098.0 | 201.0  547.9 . 4,157.5 | 1,171.0 | 2,986.5 Aug. 78.450.4 Sep. 65.234.3
1957 March 10,868 | 3,011.6 | 2,210.4 | 219.2  582.0 | 4,234.4| 1,161.9 | 3,072.5 Sep 781210 Oct. 08.572.7
June 10,846 | 3,121.5 | 2,272.3 | 234.8 | 614.4 @ 4,275.0| 1,209.6 | 3,065.4 Oct. 80,5189 Nov. 95.830.1
Sep. 10,853 | 3,091.9{ 2,210.4 | 219.9 | 661.6 . 4,590.8 | 1,388.5 | 3,202.3 Nov. 780439 Dec. 116.996.0
Dec. 10,806 3,122,5 | 2,208.2 i 197.9 716.4 | 4,932.8 ' 1,400.0 | 3,532.8 Dec. 91.573.4 Dec.2) 118,241.4
1957 March 10,815 | 3,327.2 | 2,349.5 © 217.4 | 760.3 : 5.235.2 }Aso.s 3,764.4 ’ 273 : ’
june 10,785 3,532.0; 2,501.4 224.4 806.2 . 5,326.0 1,520.4 | 3,805.6 1958 Jan. N 1960 Jan.?) ,670.
Sep 10,780 | 3,575.3 | 2,488.2 | 219.3 | 867.8 . 5,677.2| 1,697.6 | 3,979.6 Feb. ‘,‘2,333;; eb. 3‘;3;‘;,2
Dec. 10.763 | 3,677.0 | 2,505.9 | 210.3 | 960.8 | 6,015.7 { 1,688.7 | 4,327.0 March 81.385.0 March 106.836.7
1959 March 10,758 | 3,903.8 | 2,653.6 | 227.2 [1,023.0 | 6,363.4 1.786.4 | 4,577.0 Arril 77,5360 April 99.334.9
e 10,750 | 4,193.4 | 2,841.0 | 248.1 11,1043 | 6,511.4| 1,841.1 | 4,670.3 Mav 78.600.8 May 103.357.0
Sep. 10,745 | 4,313.8 | 2,869.7 | 243.8 {1,200.3 | 6,971.5 | 2,060.1 | 4,911.4 Tune 80,9204 Tune 106.501.7
Dec. 0718 | 4,510.3 | 2,950.0 1 237.7 |1,322.6 | 7,254.8 | 1,953.7 | 5,301.1 Tuly 85.376.0 Tuly 106.689.6
Dec. ™) 10,928 4,574.8 | 2,999.0 [ 244.8 [1,331.0 j 7,374.3 | 1,984.1 | 5,390.2 Aus. 82.007.5 Aug 106,720.3
1960 March?) 10,929 4,930.7 | 3,227.5 | 268.3 |1,434.9 | 7,679.2| 1,998.2 | 5,681.0 Sep. 86.195.4 Sep. 111,611.4
June 10,894 | 5,241.5 | 3,453.6 | 283.6 |1,504.3 ; 7,779.5 | 2,064.5 | 5,715.0 Oct 86.855.7 Oct 109.678.0
Sep. 10,877 5,353.9 | 3,476.3 | 280.8 1,596.8 © 8,138.8 2,232.9 | 5,905.9 Nov. §3.894.7 Nov. 110,644.5
ec. 10,835 | 5.504.4 | 3.485.0| 2805 1.738.9 ¢ 8,505.4 | 2,201.2 | 6,304.2 Dec. 100.356.9 Dec. 133.444.9
1961 March 10,834 5.818.8 | 3,704, 290.5 |1.823.3 ! 8,865.6 | 2,256.3 | 6.609.3 : .
7 : 1959 Jan. 417, 1961 Jan. 114,902.3
1) Source: Deutscher Raiffeisenverband e. V. (German Association of Farmers’ Credit Fob 87;,3%; | Il:aer‘;. 104,228.6
Cooperatives), Bonn. The figures cover the transactions of all savings and loan coopera- March 85,054.6 March 121,186.2
tives, whereas the banking statistics collected by the Deutsche Bundesbank only cover Avril 92,615.3 April 111,831.8
some 1,500 such institutions. While the June and December figures are based on data {viav 84,582.0 ! Mav %‘2-}*2‘2{3
collected from all agricultural credit cooperatives, the results for March and September une 95.011.2 | June »464.
have been estimated on the bacis of sample statistics of Deutscher Ratffeisenverband. — "
) Excluding the three commercial banks affiliated with Deutscher Raiffeisenverband,
namely Hannoversche Landwirtschaftsbank AG, Hannover, Landkreditbank Schleswig- 1 At all banking groups, with the exception of agricultural credit
Holstein AG, Kiel, and Stdwestdeutsche Landwirtschaftshank GmbH, Stuttgart, which cooperatives and instalment credit institutions. — %) As from January
in the banking statistics collected by the Deutsche Bundesbank are included in the 1960 including the Saarland. The row of figures was lnked together
group “State, Reglonal and Local Banks™. — %) Claims in current account, including by showing for December 1959, firstly, the gutes excluding the Saarland
trade claims, — ¢) As from 1960 including the Saarland. The rows of figures were linked and, secondly, the figures including the Saarland,
together by showing for December 1959, firstly, the figures excluding the Saarland and, ! ’
secondly, the figures including the Saarland.

6. Lendings to Non-bank Customers classified by Purposes ™) 1)

in millions of DM
Industries i
and Lendings to industries and handicrafts comprise those to: ‘
handicrafts : Agri- Oth
e - . e - R | culture, ther | 1 nd-
T ‘ ) ! forest- branches ings
dof Total i . Iron | Electri- Central: Iy Other | of eco- of n-
End o ol and  Steel cal R T, Resi- . Import 3 nomic | classifi-
. q - extiles, P and | public .
year lendings i metal  con- engi- Chemi Food- | 1eath Indus- | dential Pu.b!lc Trad and bp _ | activity instal able
A cal eather, utili- rade water |[borrow ment
or to includ- work-  struc- | neering, and stuffs, | foo¢. tries | build- ties Storage regula-| ers and credit lend-
quarter non- Total ing: | Min- | ing = tion, |precision) ;o0 | bever- | o |working| ing | Agen- | (ion b} other | 11 | ings
banks Handi-{ ing |indus-/ machine| instru- cpeutical ages nnd, or i i cies and borrow- tutions 7
| crafts tries | and ments | and loth- |building 1 ers
. indus- cloth- | supply D
; | and | vehicle | and tries tobacco ing 3 5
[ .found-| building| optical
} ' ries goods ’
Short-term Lendings (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1950 13,897 6,934 536 140 441 843 440 425 1 1,353 1,407 ' 660 215 95 4,506, 197 303 190 1.070 204 183
1951 16,320 8,433 ! 610 158 518 1,191 697 592 1.354 1,806 692 152 109 | 4,879 | 678 246 230 1,075 298 ! 220
1952 19,857 10,139 857 31¢ 751 1,568 774 672 1,514 1,780 925 164 104 | 6,013 | 905 356 220 1,217 449 290
1953 22,478 11,543 1.083 430 © 782 1,764 802 701 1,609 2,152 1.175 234 111 | 7,048} 558 497 165 1,488 532 302
1954 26,033 12,732 1,257 434 921 1,743 948 796 1,702 2,285 1,367 326 156 | 8,425 | 696 635 193 1,824 636 410
1955 28,995 14,481 1,408 513 1,200 2,411 | 1,111 809 1.779 2,234 1,559 394 221 | 9,157 | 683 743 221 2,127 868 1008)
1956 30,617 15,179 1,473 433 1,351 2,796 | 1,295 794 1,796 2,195 1,601 413 195 | 9,699 | 693 816 239 2,312 971 100
1957 32,341 15,222 1,528 491 11,392 2,481 | 1,142 795 1,890 2,387 1.709 495 127 (10,485 (1.198 852 250 | 2.574 1,001 137
1958 32,530 15,380 1,599 546 | 1,400 2,460 | 1,191 876 1,965 2,187 1,779 543 216 {10,404 | 899 952 223 2,704 1,095 114
1959 35,237 15,586 1,704 478 | 1,285 2,469 | 1,155 882 2,077 2,212 1,840 584 108 111,744 1,214 1,108 203 3,261 1,313 116
1960 March | 36,561 15,802 1,803 392 1,031 2,480 | 1,058 846 2,124 2,037 1,962 620 91 |12,134 {1,363 1.190 251 3,594 1,355 161
June 37,981 16.564 1,869 321 | 1,223 2,551 | 1,152 840 . 2,075 2,705 2,128 667 91 |11,970 (1,622 1,254 262 3,966 1,459 126
Sep. 39,071 17,169 1,889 292 |1,189 2,767 | 1,262 709 i 1,959 2,993 2,136 705 89 12,632 1,256 1.263 254 | 4,073 1,502 128
Dec. 40,727 18,189 1.835 425 | 1,561 3,085 | 1,422 941 | 2,245 2,615 2,111 767 103 {13,111 | 927 1,309 228 |4.320 1,639 134
1961 March 142,810 19,493 2,020 331 11,479 3,480 11,512 1,014 ‘ 2,428 2,920 2,326 764 95 113,427 1 788 1,355 314 '4,728 1,718 128
Medium and Long-term Lendings
1950 7.467 1,890 137 436 139 330 ;. 196 112 145 171 110 2,264 729 192 —_ 335 592 612 46 | 807
1951 11,734 3,174 240 587 277 539 376 206 258 310 172 3,659 1,003 375 — 607 | 1,062 940 76 | B3B8
1952 16,553 4,464 353 784 550 751 478 271 356 405 226 5,351 1,248 566 —_ 935 | 1,750 1,289 166 | 784
1953 23,650 6,366 481 { 1,081 |1,036 978 634 392 495 524 332 7,783 1,526 865 | V11 1,271 | 2,782 2,058 279 | 709
1954 31,919 7,392 657 | 1,009 (1,010 1,204 685 560 627 655 425 111,836 1,598 |, 1,159 2 1,885 | 4,161 2,825 411 | 650
1955 42,357 9,040 815 | 1,106 |1,247 1,441 845 632 793 764 582 16,117 2,033 | 1,463 2 2,969 | 5,573 3,933 639 | 588
1956 50,5469 | 10,203 957 | 1,128 {1,311 1,809 | 1,044 652 910 833 654 [19,5579) | 2,140 | 1,651 | 202 3,992 | 6,250 5,323 702 | 526
1957 57.48110)1 11,247 1,025 | 1,180 |1,434 1,995 1,127 752 995 887 722 22,661 2,349 | 1,972 3 4,797 | 7,454 5,72910) B12 | 457
1958 68,085 12,759 1,224 | 1.317 (1,484 2,298 ' 1,160 871 1,127 1,012 836 26,276 2,502 | 2,481 - 5,910 9,7661 6,878 11,091 | 422
1959 82,758 15,04512) | 1,373 § 1,593 ;1,550 2,558 (1,241 1,063 1,323 1,176 973 (31,650 2,419 | 3,036 1 6,931 {12,855 a) 9,13714)11,328 | 356
1960 March | 85,095 15,211 1,427 | 1,502 11,537 2,540 | 1,265 1,107 1,371 1,223 1,027 [32,686 2,394 | 3,210 —_ 7,160 113,296 9,459 |1.336 | 343
June 88,128 15,579 1,460 | 1,532 [1,440 2,544 | 1,278 1,138 1,457 1,288 1,086 33,969 2,441 | 3,348 0 7,382 113,779 0,858 11,441 | 331
Sep. 91,290 15,622 1,501 | 1,430 {1,363 2,549 | 1,318 1,097 1,469 1,349 1,108 }35,439 2,522 | 3,554 F58 7.714 (14,295 10,267 {1,483 | 336
Dec. [94,661 15,854 1.534 | 1,382 |1,437 2,594 | 1,301 1,060 1,521 1,380 1,125 |37.076 2,597 | 3,630 . 65 7,998 14,671 (10,763 |1,670 | 337
1961 March [ 98,036 16.497 1,567 | 1,334 11,423 2,765 1,372 1,144 1,605 1,428 1,191 138,104 2,676 | 3,735 65 8,239 |15,311 [11,415 11,6821 312
%) Not including the Saarland. — 1) The classification of short-term lendings by branches of economic activity has keen estimated, for the area of the Federal Republic except

Berlin (West), on the basis of partial statistics collected from some 730 institutions; in Berlin (West) short-term lendings are broken down by all credit institutions. Medium
and long-term lendings are broken down, in the area of the Federal Republic including Berlin (West), by all credit institutions rendering returns for the banking statistics. —
%) Stones and earths, flat glassware, sawmills and woodworking, building and allied trades. — 3) The credits granted by the agricultural credit cooperatives not included in the
banking statistics, which at the end of March 1961 amounted to about DM 2.5 billion, also probably represent to a relatively large extent lendings to agriculture. — ¢) This
includes all credits granted to public authorities in so far as they are not shown among the individual branches of economic activity or industries, as well as the credits
granted for the building and maintenance of roads, road bridges, harbours and waterways. — %) Lendings to enterprises engaged in transport and communications, to the hotel
and tourist industry and to “other private borrowers”, as well as credits designed to afford deferred payment of freight charges. — %) Including purchase credits granted to traders,
and small amounts of “other credits”. — 7) Short-term lendings: unclassifiable credits granted by private and public mortgage banks, by credit institutions with special functions
and, up to end-1954, by the former group “Other Credit Institutions”, and also unclassified converted RM credits. Medium and long-term lendings: lendings made by credit
institutions before currency reform. — #) Decrease due to dissolution of the group “Other Credit Institutions” in connection with the re-arrangement of the breakdown by banking
groups in January 1955, — %) Statistical decrease of roughly DM 560 million due to elimination of loans on a trust basis. — 19) Statistical decrease of roughly DM 254 million
due to elimination of loans on a trust basis (March 1957). — 11) The increase includes about DM 688 million of which some DM 498 million is due to statistical reasons
(DM 120 million in June 1959, about DM 378 million in September 1959) and roughly DM 190 million to conversion of “administered loans” into bank lendings (September 1959).
~— 1) Increase of about DM 378 million due to statistical reasons (September 1959), — 13) Increase of DM 120 million due to statistical reasons (June 1959)., — ) Increase of
about DM 190 million due to conversion of “administered loans” into bank lendings (September 1959).
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111, Credit Institutions
A. Lendings, Security Holdings, Depostts

7. Deposits of Non-bank Customers ?)
in millions of DM

Tpow) I y .
tal deposits of non-bank customers comprise those of: Time dep ) include dep at notice,
To PO P or fixed period, of: *)%)
Business and private customers Public authorities 1 month 3 months 6 months
Total P to less than | toless than | to less than lai:l":::lr“
End of deposits ! i % 3 months, 6 montbhs, 12 months, or 360 da;s
nd of . : or 30 to or 90 to or 180 to
of Sight Time | Savings } ! and over ¢
year non- deposits | deposits | deposits ! 1 i 89 days 179 days 359 days )
m:n:tb bank Y K I \ Savings| | i
custom- Sight Time | Savings Sight | Time de- [Busi Busi B Busi
ers ®) Total deposits | deposits deposits Total deposits depositsi posits | and Public and Pl:blic and Public and Public
" au- 8 u- ’ au- | 309 . gy
i "
! private thori- private tl:ion- private thori- private ‘1 thori-
i ers ties [org e [Ters | U | ey l‘ tes
All Banking Groups
1949 13,759.17)| 8.573.9 2,108.8] 3.076.4 . 6.717.8 1,113.6 . . 1.856.1 995.2 . 306.6] 505.1} 212.8 175.4] 143.70 199.4] 450.5| 115.3
1950 17.981.6 )| 9.657.6 4,213.3] 4,110.7 . 8.008.8 2,476.4; . . 1,588.8; 1,736.9 . 731.7) 695.3| 638.8 494.8] 400.0° 322.7] 705.9: 224.1
1951 22,532.9 11.601.5 5,843.7{ 5.087.7 . 9.893.9 3,455.8 . . 1,707.61 2,387.9| . 1,076.4] 862.2]1,070.9 661.8] 585.0 464.3] 7235 399.6
1952 28,084.9 |[12,446.1 8,057.5 7,581.3 . 10.e11.4 4.759.0 . . 1,834.7] 3.298.5 . . . . o . . . | .
1953 35,336.3 | 13.521.4 |10.268.4| 11.546.5 . 116685 | 5.762.6 o . 1.852.9] 4,505.8] - . . . . . . . .
1954 33,333.5 [15.991.7 [10.117.2;17,224.6 . 13.844.7 | 5,146.2 - . 2,147.0| 4.971.0f - . . . . . . . .
1955 49,297.8 17,769.0 10.155.3] 21,373.5| 40.686.8 15.357.1 5,621.71 19,708.0| 8,611.0{ 2,411.9| 4.533.6/1,665.5 . . . . . . < .
1956 55.679.3 |19,378.3 | 12,025.4| 24.275.6 46,487.9  10.670.1 | 7.158.9 22.658.9 9.191.4| 2,708.2| 4,866.5/1,616.7| + | - . . R . .
1957 66,768.8 21,795.3 15,585.2] 29,388.3| 56,032.1 18,984.8 9,369.7! 27,677.6 10,736.7| 2,810.5| 6,215.5/1,710.7(1,978.11,307.0{ 2.313.9| 1,624.3] 2,486.8; 1,486.4| 2,590.9: 1,797.¢
1958 78.054.9 25,305.1 16.647.6} 36,102.2| 66,060.1 22.258.9 9.812.5| 33,988.7 11,994.8! 3,046.2| 6.835.1/2,113.5/1,706.9!1,509.7| 2,145.5} 1.376.5| 2.753.4|1,873.2] 3,206.7| 2,075.7
1959 91,171.7 28.457.4 18,445.9} 44.268.4] 77,403.8 25.233.4 10,794.5| 41,375.9 13,767.9] 3,224.0, 7.,651.4/2,892.5]1.755.9;1,564.8] 2,208.2| 1.401.0] 2,920,0| 1,880.4| 3,910.4: 2,805.2
1959 1) 92.826.6 29,075.6 18.712.4) 45,038.6| 78,560.%8 25,757.2 10.840.8| 41,962.8 14,265.8] 3,318.4| 7,871.6/3,075.8{1,767.4/1,593.0{ 2,219.4{ 1,419.5| 2,937.2/1.909.0| 3,916.8| 2,950.1
1960 June!!) 96,271.7 28,501.2 19.214.7| 48,555.8] 81.585.0 25.252.6 11,231.9] 45,100.5, 14,686.7| 3,248.6] 7,982.8(3,455.3|1,620.7}1,574.6] 2,323.5| 1,242.8| 3,066.52,312.2| 4,221.2| 2,853.2
luly 96.825.3 28,285.6 19,508.6| 49.031.1] 82.463.3 25.375.9 11.539.7 45.547.7| 14,362.0, 2,909.7| 7,968.9|3,483.4 - ! . . . . . . .
Aug. 98.236.4 28,777.8 19,836.7| 49,621.9| 83,296.4 25.624.1 11,605.2 46,067.1 14,940.0, 3,153.7} 8,231.5/3,554.8 L . . . <! . N .
Sep. 97,740 0 28,241.9 19,427.7| 50,070.4f 83,049.5 25,120.9 11,414.5| 46,514.1 14.690.5| 3,121.0, 8.,013.2/3,556.3/11,674.7' 1,586.6| 2,385.2] 1,145.5| 2,870.52,351.3| 4,484.1 2,929.8
Oct. 99,581.1 28,979.3 19,812.7] 50,789.1| 84,898.2 25,923.0 11.787.8| 47,187.4 14,682.9) 3,056.3| 8.024.93,601.7 . . > . D . . .
Nov, 100,582.0 29.477.6 19,942.8| 51.161.6] 85.185.8 26,122.4 11,578.2° 47.485.2 15.396.2| 3,355.2| 8.364.6/3.676.4 (] . . . o . . .
Dec. 104,051 3 31,244.3 19,693.51 53.113.5{ 88,178.1 27.425.0 11.491.31 49.261.8. 15.873.2 3,819.3] 8.202.2/3,851.7|1,918.5.1,769.3| 2,334.6! 1,217.5]2,830.4/2,083.3| 4,407.8| 3,132.1
1961 lan. 103.005.6 28,673.1 20,096.7| 54,235.8)| 87.645.8 25.514.4 11,791.7; 50.339.7 15.359.8] 3,158.7| 8,305.0 3,896.1 LI . . | . . . . .
Feb.  l105.101'8 |29.110.4 [20.896.2| 55.095.2| 88.939.9 | 25,654.0 |12,213.9! 51,072.0| 16.161.9] 3,456.4| 8,682.3 4,023.2| - . . . . . . .
March [104.865.5 28,657.8 20,640.6] 55,567.1| 88,976.1 25.391.8 12,094.3! 51,490.0] 15,889.4{ 3,266.0/ 8,546.3 4,077.1[1,718.0(1,654.3 2.338.01 1,392.1(3,292.6/2,078.2[4.695.7 | 3,421.7
Avril  {106.242.0 |29.218.5 |21.243.4| 55,781.0| 90,304.0 | 26,111.6 | 12,496.6 51,695.8|15,938.9| 3,106.9| 8.746.8 4,085.2 - . . . EE . .
Mav  |108.672.1 |30.496.3 |21.873.8] 56,302.0(91.637.8 | 27,004.8 |12.485.5|52,147.5/17,034.3 3,491.5| 9,388.3 4,154.5| - . <. R . .
hune  [108.8679 |20,787.1 |21,337.8) 56.738.0| 91.698.3 |27.299.6 |11.840.0/52,558.7117.164.6 3.487.5| 9,497.8 4,179.3|1.548.3]1,882.8[2,119.6 | 1,287.93,296.7:2,615.6 | 4,875.4|3,711.5
July®) |109.033.2 131,370.9 |21,442.1157,125.2193,033.4 28,1166 111.997.6152,919.2116,904.8] 3.254.3] 9,444.514,206.01 -+ .o e [ e e e e
Commercial Banks
1957 Dec. 25.098.3 10,510.0 9,973.3| 4.615.0] 21,492.3 9.659.2 7,307.3| 4,525.8| 3,606.0| 850.8/ 2.666.0| §9.211,522.4] 681.7|1.834.7 643.9| 1.862.3! 521,5/2,087.9| 818.9
1958 Dec. 28,842.5 12,281.0 10.863.1| 5.698.4| 24,355.7 11.210.7 7.584.0| 5.561. 4,486.8) 1,070.3] 3,279.1| 137.4|1,284.4] 737.5|1,719.3 579.11 2,160.8  925,3( 2,419.5| 1,037.2
1959 Dec. 33,257.6 13,913.6 12,202.1| 7,141.9 28.376.5 12,902.8 8,585.1, 6.888.6| 4,831.1| 1,010.8] 3,617.0, 253.3|1.364.7| 831.2|1,782.9 651.4| 2,428.1, 834.6| 3,009.4]/ 1,299.8
Dec.tty | 32,6523 (14.158.7 |12.290.1] 7.203.5] 28.690.9 | 13.131.1 ; 8.615.1] 6.944.7] 4.961.4 1.027.6 3.675.0 258.8(1,374.0/ 833.2/1.786.6| 651.4( 2,441.5 851.0|3.013.0{1,339.4
1960 Dec 1) | 36.023.0 |14.797.9 |12.822.9| 8.402.2|30,593.8 | 13.579.5 | 8.919.3| 8$.095.0| 5,429.2| 1.218.4| 3.903.6| 307.2|1,484.2| 959.2/1.864.2 512.6(2,287.5| 976.4|3.283.4(1,455.4
1961 March | 34.622.6 |12.550.6 |13.310.5| 8.761.5/29.361.9 ' 11.658.6 | 9.245.0! 8.458.3 5,260.7| 892.0] 4.065.5| 303.2|1,275.0/ 838.7|1,880.6| 542.6|2,552.0| 935.3|3,537.4|1,748.9
Aoril 35,466.8 12,837.8 13,865.2| 8,763.8| 30.073.6 11.961.2 ‘ 9,645.1! 8,467,3{ 5.393.2 876.6/ 4,220.1f 296.5 . . . . . ’ . . .
May 36,321.5 13,387.1 14.058.2| 8.876.2| 30,584.6 12.431.9 9,584.6] 8.568.1| 5.736.9 955.2 4.473.6] 308.1 . . . M M . N .
Tune 36,391.4 [13,763.4 |13,7015| 8,926:1)30,369.5 112.740.7 | 9.018.4] 8.610.4| €.021.8] 1.022.7| 4.683.5| 315.71,109.2| 890.8{1,702.7| 471.2|2.551.21,374.9(3,655.3 | 1.946.6
Big Banks ©) +)
1957 Dec. 14.334.8 6,211.4 5,618.7} 2,504.7| 12,682.6 5,912.2 i 4,301.2| 2.469.2| 1.652.2 299.2' 1;317.5; 35.5' 865.8| 318.7]1.134.3 355.6| 1,098.7] 251.8|1,202.4| 391.4
1958 Dec. 16,211.5 7,077.8 6,005.6] 3,128.1] 14,113.2 6,729.3 | 4,321.8/ 3.062.1| 2.,098.3 348.5, 1,683.8 66.0 697.4] 314.2f 955.8 323.0] 1.289.9| 476.5(1.378.7/ §70.1
1959 Dec. 19,088.7 8.155.0 6,805.11 4,128.6] 16.667.8 7.753.9 ‘ 4.936.7. 3,977.2| 2,420.9 401.1{ 1.868.4] 151.4 773.5| 375.4/1.030.9 310.9] 1,352.5| 451.1|1,779.8] 731.0
1960 Dec.11) | 20,055.2 8,499.0 6.729.3]1 4,826.9{ 17,388.6 $.008.1 4,720.8; 4,659.71 2.666.6 490.9] 2,008.5| 167.2 812.01 513.9| 965.6] 306.9|1.194.0] 504.0/1,749.2| 683.7
1961 March 19,432.6 7,311.6 7.078.21 5.042.8]| 16.833.5 6,945.3 | 5.001.8| 4.886.4| 2,599.1 366.3| 2,076.4] 156.4] 714.8] 439.411,004.7 299.6! 1,379.9' 459.711,902.4! 877.7
April 19.950.4 7.430.6 7.476.5f 5.,043.3]/17,213.0 7.061.1 = 5.,254.1; 4.897.8| 2,737.4 369.5| 2,222.4| 145.5 . . . ? . . ' . . .
May 20.520.8 | 7.800.6 | 7.600.0| 5.120.2|17.577.7 | 7.384.8 | 5.228.3| 4,964.6| 2,943.1| 415.8| 2,371.7| 155.6| - . 0. <L . .
June 20,643.3 | 8,060.8 | 7.450.8| 5.131.7(17.540.0 | 76324 | 49322 4.975.4) 3,103.3| 428.4) 2.518.6| 156.3| 650.3| 459.5| 973.6 268.0|1,320.6] 806.1|1:987.7  985.0
State, Regional and Local Banks +)
1957 Deec. 8,469.8 3,231.7 3,416,1| 1,822.0] 6.601.2 | 2,698.4 | 2,132.4 1,770.4] 1.868.6 533.3] 1.283.7 51.6|] 488.0] 353.6| 485 2} 275.5] 510.8] 254,11 648.4] 400.5
1958 Dec. 10,037.0 3,979.5 3,842.4| 2,215.1] 7.752.9 , 3.276.6 | 2.329.4. 2,146.9] 2.284.1 702.9, 1.,513.0 68.2( 425.9| 410.0f 481.9 247.40 604.3] 428.1| 817.3] 427.5
1959 Dec. 11.044.4 | 4.328.7 | 4.140.0{ 2.575.7| 8.703.5 | 3.738.1 : 2.485.0. 2.480.4 2.340.9, 590.6| 1.655.0, 95.3| 365.2| 437.7| 437.4| 329.0, 744.3] 366.8| 938.11 521.5
1960 Dec.!) 12,371.7 4.722.3 4,622.7| 3.026.7| 9,755.5 4,021.5 2.835.0/ 2.899.0{ 2.,616.2 700.8| 1,787.71 127.7| 446.1] 427.3| 567.2 192.9! 755.91 452.4)|1.065.8 15.1
1961 March | 11,841.0 | 3.953.8 | 4.744.4| 3,142.8| 9,3213 3,448.7 | 2.863.8/ 3.008.8] 2.519.7| 505.1) 1.880.6' 134.0 327.3] 381.3] 561.8] 228.1] $29.2 441.71.,145.5: 829.5
Avril | 12,067.3 | 407819 | 4,842/9) 3,145.5( 9,555.9 | 3.596.5 | 2.950.5| 3.008.9 2.511.4] 482.4| 1.892.4| 136.6] - . - . . . .
May 12,293.2 | 4,211.8 | 4.902.5] 3.,178.9] 9,659.5 3.700.3 | 2,918.2 3,041.0| 2,633.7| 511.5| 1,984.3 137.9' - . . . .. . .
June 12.305.9 | 43062 | 4.792:0| 3.207.7| 9.539.0 | 3.734.0 | 2.741.1) 3.063.9| 2.766.5  572.2| 2,050.9| 143.8, 284.6| 407.3| 463.1| 195.9| 828.3] 530.4[1,165.1; 917.3
i i 1
Private Bankers +)
1957 Dec. 1,996.1 953.5 765.1 277.5] 1.919.1 940.7 703.0 275.4 77.0] 12.8 62.1 2.1} 140.0| 8.9 174.3! 11.4] 192.4 15.0f 196.3 26.8
1958 Dec 2,209.2 1,051.5 B17.5 340.2| 2.120.8 1.035.7 748.1 337.0 88.4 15.8 69.4 3.2} 126.2] 7.2, 197.0 8.1 221.1 16.0f 203.8 38.1
1959 Dec 2.628.8 1,223.8 985.6 419.4| 2.526.8 1.207.6 906.4‘ 412.8 102.0 16.2 79.2 6.6] 151.9 12.5] 254.4 10.7] 250.3! 12,81 249.8 43,2
1960 Dec.}t) 3,033.2 1.351.2 1,155.5 526.5{ 2,909.0 1.328.6 1.066.2 514.2 124.2 22.6 89.3 12.3] 155.9 10.3| 230.7 10.2 255.1 15.9] 424.5 52.9
1961 Mar 2,799.3 1,127.8 1,119.1 552.4) 2,684.5 1,111.9 1,033.0¢ 539.6 114.8 15.9 86.1 12.8] 165.2 7.2 168.6 12.8! 256.1 27.8] 443.1 38.3
April 2.894.8 1,157.5 1,185.6 551.7] 2.774.4 1.139.1 1,098.0 537.3 120.4 18.4 87.6 14.4 . . . . c . . .
May 2,987.0 1,224.4 1.208.9 553.7| 2.854.6 1.202.9 1,112.6 539.1 132.4 21.5 0.3 14.6 . . . . . ‘ N . .
June 2,916.4 1,211.9 1,141.4 563.1{ 2,789.6 1,195.0 1,047 ll 547.5 126.8 16 9“ 94.3 15.6| 121.1 14.9) 187.8 6.5 293'71 32.9| 444.5 40.0
Specialised Commercial Banks +)
1957 Dec. 297.6 113.4 173.4 10.8 289.4 107.9 i 170.7} 10.8 8.2 5.5] 27 - 28.6| 0.5 40.9 1.4 60.4 0.6 40.8 0.2
1958 Dec 384.8 172.2 197.6 15.0 368.8 169.1 184.7] 15.0f 16.0 3.1 12.9| — 34.9] 6.1 84.6 0.6} 45.5 4.7 19.7 1.5
1959 Dec. 495.7 206.1 271.4 18.2 478.3 203.1 257.0, 18.2 17.4 3.0 14.4] —_— 74.1 5.6 60,1 0.9 81.1 3.9 41,7 4.0
1960 Dec.1t) 562.9 225.4 315.4 22.1 540.7 221.3 297.3 22.1 22.2 4.1 18.1 -_— 70.1 7.8] 100.7 2.6 82.4 4.2 44.1 3.5
1961 Mar 549.6 157.4 368.8 23.4 522.5 152.7 346.4 23.4 27.1 4.7 22.4 -— 67.7 10.8| 145.5 2.1 86.8 6.1 46.4 3.4
Avril 554.3 170.7 360.3 23.3 530.3 164.5 ! 342.5 23.3 24.0 6.2 17.8 —_— . . . . . . . .
av 520.5 150.3 346.8 23.3| 4928 1439 3255 23.4 27.7 6.4 03| Z . . R e . .
June 525.9 184.5 317.7 23.7 501.0 ! 179.3 298.0 23.7 24.9 5.2 19.7 —_— 53.2 9.1 78.2 0.8 108.6‘[ 5.5 58.0 4.3
Central Giro Institutions
1957 Dec. 3,482.6 1,098.4 2.301.0 83.2] 1,272.1 §53.2 | 667.3 51.6] 2,210.5 545.2| 1,633.7 31.6] 101.2] 218.4| 177.0 396.6] 192.4 494.7] 196.7] 524.0
1958 Dee. 3,215.8 1.084.8 2,050.5 $0.5] 1.465.9 684.4 | 716.5 65.0] 1.749.9; 400.4| 1.334.0 15.5] 91,6 323.1 124.2 255.1 401.9] 340.8 353.9
1959 Dec. 3.620.1 | 1,209.4 | 2.291.6| 119.1] 1.586.2 787.2 702.0 8700 2,033.9 4122 1.580.60 32:1| 11820 234.5| 132:8) 245.1 447.9] 337.0, 662.1
Dec.!) | 3,7727 | 1.252.6 | 2.400.9] 119.2 1.622.9 828.3 707.5! 871 2,1498° 4243 1,693.4 32| 119.5] 253.7| 135.1| 245.1 ' 454.3] 33735] 7403
1960 Dec.!) | 3,658.2 | 1,263.2 | 2.247.6] 147.4] 1.693.1 8200 | 7746 985 1,965.1  443.2| 1.473.00 48.9| 68.0) 240.0| 1419 1943 70 397.6| 457.0/ 6411
1961 March 3.781.9 | 1,157.4 | 2,466.4] 158.1| 1.8229 782.5 | 93551 104.9) 1.959.0. 374.9| 1.530.9, 53.2( 74.2) 187.0 168.2] 260.6] 218.5] 453.2| 474.6' 630.1
Avril 3,775.2 | 1,0883 | 2,522.0] 164.0| 1,796 0 759.5 926.1; 110.4| 1,979.2. 378.8! 1,596.8, 53.6| - . P [ S
May 3,887.0 1,106.7 2,616.1 164.2( 1.851.1 790.7 949.3! 111.1| 2,035.9| 316.0! 1,666.8! 53.1 N - N N - . . ; >
June 4,025.1 | 1.210.8 | 2.649.7| 164.6] 1,887.7 §20.1 955.7. 1119 2,137.4] 390.7 1.694.0] 52.7| 82.5| 244.3 112.7! 221.4| 251.0° 534.1] 509.5| 694.2

46



11, Credit Institutions
A, Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers?) (cont’d)
in millions of DM

X N oy N
Total deposits of non-bank customers comprise those of: Time deposits’) include depos.its at notice,
or fixed period, of: %)¥)
: Business and private customers Public authorities 1 month 3 months 6 months 12 months
Total to less than to less than to less than and over
deposits | | i | | 3 months, 6 months, 12 months, or 360 da):s
End of of Sight | Time | Savings ‘ | ; i or 3&1” or 93 to or 1? fo and over
non- | deposits | deposits | deposits | 89 days 179 days 359 days
month bank s 1 ) e ‘
s . 3 Savings i
custom- Sight Time | Savings Sight | Time ; ; Busi Business .
ers ?) Total ldepgsits deposits | deposits Total | geposits | deposits posi-ts B“:::‘fss\ Public B";::fss Public ";:’dess! Public ":;"fs Public
: au- au- : au- . au-
| ! private | . private .. (private ‘ ;_ |private hori-
i i ‘ | 1 custom- ﬂ:?:: custom~ t}tlioel: custom- t}t‘io:; lcustom- £ t?:;
| | ! l ers ers ers | ers .
| | \ | |
Savings Banks
1957 Dec. | 27.135.3 | 5.927.9 | 2.542.1 |18.665.3 |22,916.4 | 4,948.2 | $36.1[17.132.1 | 4.218.9| 979.7| 1.706.0 |1.533.2] 245.3 | 353.1| 188.4 | 539.8 | 214.9 | 421.0| 187.5 | 392.1
1958 Dec, |32.837.1 | 7,047.5 | 2.907.5 [22.882.1{27.945.9 . 5,951.8 | ©967.0|21.027.1| 4.891.2 | 1.095.7 | 1,940.5 [1.855.0( 239.5 | 405.0 | 207.0 | 457.6| 237.1| 469.5 | 283.4 | 608.4
1959 Dec. 38,997.3 | 7.952.5 | 3,0B6.5 |27,958.3 |33.090.5 6.668.0 921.7 (25.500.8 | 5,906.8 | 1.284.5 | 2,164.8 |2,457.5| 183.2| 445.3 | 196.6 | 454.9 | 202.8 | §11.5| 339.1 ! 753.1
Dec.!t) | 39.813.4 | 8,151.1 | 3,146.0 [28,516.3 (33.625.7 | 6,815.5 | 923.8 (25.886.4 | 6,187.7 | 1.335.6 | 2.222.2 |2.629.9] 183.4| 452.0| 198.0 | 472.8| 203.2 | 517.2 339.2 | 780.2
1960 Dec.l) | 46,325.6 | 9,019.0| 3,583.0|33,723.6 |38.989.2 1 7,456.3 | 1,109.2 130,423.7 | 7.336.4 | 1,562.7 | 2,473.8 13,299.9| 254.9| 516.0| 212.2 | 450.9| 234.4 | 589.4( 407.7| 917.5
1961 March 48,1890 | 9,139.3 | 3.805.2 |35.244.5 |40.601.3 | 7.674.1 | 1,185.2 31,742.0 | 7.587.7 . 1,465.2 | 2.620.0 |3,502.5| 275.0| 559.0 | 218.5 | 532.5| 284.3 | 617.9| 407.4 | 910.6
April  148,454.5 | 9.334.4 | 3,740.4 [35,379.7 [41,004.4 | 7,964.1 | 1,182.0 31,858.3 | 7,450.1 : 1,370.3 | 2,558.4 |3 521.4] - . . . [ C
May  149,569.9 | 9.827.6 | 4,049.5 135,692.8 [41,490.6 ' 8,178.4 | 1.195.6 [32,116.6 | 8,079.3 | 1,649.2 | 2,853.9 |3,576.2| - - . - U [
June 49,4688 | 9.632.0 | 3,865.3 |35,971.5 |41,655.7 8,133.5 | 1,143.5 32,378.7 | 7.8131 ‘ 1,498.5 | 2.721.8 [3.592.8| 253.3 | 630.7 | 205.9 | 529.7 | 270.2 | 636.7 | 414.1 | 924.7
CentralInstitutionsof Credit Cooperatives™)
1957 Dec. 444.9 |  188.3 199.3 §7.3| 368.7! 1704 142.7 55.6 76.2 17.9 56.6 1.7] 17.6| 24.4| 15.4 9.5| 8s.0 59| 217 1e.
1958 Dec. 505.3 221.1 215.5 68.7| 419.6| 198.4 | 153.5 67.7 85.7 22.7 62.0 1.0/ 11.4] 230| 101 14.1| 955 | 11.2| 3658 13.7
1959 Dec. 585.6 267.1 227.3 91.2 495.8 245.2 167.8 82.8 £9.8 21.9 59.5 8.4 16.9 26.6 13.2 9.6 89.0 5.3 48.7 18.0,
Dec.11) 600.3 278.4 228.7 93.2 510.4 256.4 169.2 84.8 89.9 22.0 59.5 8.4 16.9 26.6 13.4 9.6 89.5 5.3 49.4 18.0]
1960 Dec.1) 607.0 255.7 248.4 102.9 525.0 241.3 190.7 93.0 82,0 | 14.4 57.7 9.9 13.4 23.1 18.4 7.1 86.5 113 72.4 16.2
1961 Marph 567.6 187.0 274.3 106.3 485.6 167.9 222.3 95.4 82.0 ! 19.1 52.0 10.9 12.0 22.8 20.2 7.8 | 102.8 5.1 87.3 16.3
Avril 562.4 189.4 270.1 102.9 498.5 172.7 232.3 93.5 63.9 16.7 37.8 9.4 4 M . . . .
May 599.5 219.9 275.6 104.0 528.7 | 202.6 231.6 94.5 70.8 ; 17.3 44.0 9.5 . . N N N . N M
Tune 564.0 200.7 258.9| 104.4| 490.21 1829 | 2123 95.0 73.8 17.8 46.6 9.4] 129| 106 14.4: 100]| 825 6.9 1025 19.1
Industrial Credit Cooperatives
1
1957 Dec. 4,052.9 | 1.430.4 280.4 | 2.342.1| 3.,893.1 1.375.9 208.6 . 2.308.6 159.8 54.% 71.8% 338 4751 189 52.4 17.2 45.3 16.7 63.4 | 19.9|
1958 Dec, 4,913.2 | 1.690.3 330.3 | 2,892.6 | 4.699.2 1,619.1 243.3 | 2.836.8 214.0 71.2 87.0 55.8 55.3 14.0 47.3 24.7 55.1 27.2 85.6 | 21.1
1959 Dec. 5,755.0 | 1,899.3 352.2 | 3,503.5 | 5.501.6 , 1,813.5 256.5 | 3.431.6 253.4 85.8 95.7 71.9 47.3 18.0 53.6 18.8 59.6 28.6 96.0 | 30.3
Dec.1t) | 5,907.5 [ 1,963.2 357.7 | 3.586.6 | 5.644.9 | 1,873.3 | 261.6 | 3,510.0 262.6 £89.9 96.1 76.6| 47.6| 18.0] s7.0| 19.2| 60.6| 28.6| 964 303
1960 Dec.11) 6,833.2 | 2,149.0 426.8 | 4,257.4 ] 6,536.8 | 2,054.9 @ 318.1 | 4,163.8 296.4 94,1 108.7 93.6 70.4 19.1 60.2 22.2 76.0 35.1 | 111,58 ¢ 32.3
1961 March | 7,067.5 | 2,149.9 4432 | 4,474.4 | 6,762.0 2.063.1 | 323.7 | 4.375.2| 305.5 86.8| 119.5| 99.2 57.8| 19.2] 67.5| 25.5( 83.7| 42.2| 1147 32.6
April 7.168.6 | 2,224.1 446.5 | 4,498.0 | 6,865.1! 2,138.3 | 328.9 | 4,397.9| 303.5 85.8 | 117.6| 100.1} - . . . . . P
May 7,315.6 | 2,318.8 458.5 | 4,538.3 | 6,981.7 2,210.5 | 333.2 | 4,438.0| 333.9| 108.3| 1253 100.3] - . . . . . . .
June 7,302.8 | 2,278.8 4443 | 4,579.7 | 6,989.8 2,185.1 | 326.2 | 4.478.5| 313.0 93.7 | 118.1| 101.2| 6021 17.1| 61.0| 27.4| 856 ' 37.0| 119.4| 36.6
Agricultural Credit Cooperatives$?9)
1957 Dec. 2.597.1 745.4 53.8 | 1.797.9] 2.575.5 745.4 33.8| 1.776.3 21.6 —_— s— 1.6 13.5 ‘ — 13.5 —_ 13.4 -— 134 —
1958 Dec. 3,145,6 1858 71.0| 2.188.8 3.012.3 | 827.2 45.0 | 2,140.1 [ 133.3 58.6 260 48.7{ 9.0 55| 16.5 8.9 9.6 700 9.9 48
1959 Dec. 3,750.8 | 1.015.6 71.9| 2,663.3 | 3,583.0 938.3 50.6 | 2.594.1 167.8 77.3 21.3 69.2 11.6 3.9 11.8 5.0 14.2 ¢ 6.2 13.0 ! 6.2
Dec.11) 3.827.4 | 1,035.8 73.2| 2.718.4 | 3,657.0 957.1 51.4 | 2.648.5 170.4 78.7 21.8 69.9 11.8 4.2 12.0 5.0 14.6 6.4 13.0 1 6.2
1960 Dec.11) 4,424.1 | 1,124.2 103.8 | 3,196.1 | 4.188.0 | 1,023.5 604 3,104.1 236.1 100.7 43.4 92.0 11.6 11.6 13.5 11.0 18.2 10.6 17.1 ! 10.2|
1961 March 4,589.8 | 1,138.5 116.0 | 3,335.3 | 4,335.9 | 1,043.8 64,7 | 3,227.4 253.9 94,7 51.3, 107.9 13.4 12.5 13.9 14.1 22.1 12,5 15.3 | 12.2
April 4,639.5 | 1,169.0 115.6 | 3,354.9 | 4.388.2 | 1,072.4 65.0 | 3,250.8 251.3 96,6 50.6 | 104.1 . . . . . . : «
May 4,714.0 | 1,213.1 122.3 | 3,378.6 | 4,453.1 | 1,113.8 67.8|3,271.5| 260.9. 99.3 545 | 107.1| - . . . . . I
Tune 4,746.7 | 1.215.6 | 123.8| 3,407.3 | 4.486.5 : 1,117.0 1 69.6 | 3,299.9 | 260.2| 98.6 54.2 I 107.4 14.5| 155 13.1 11.5 | 24.8 | 142} 17.2 13.0
Credit Institutions with Special Functions
1957 Dec. 414.9 203.5| 208.1 33| 2758 139.0! 1335 3.3] 1391 645 74.6| - 21.3| 101 307 | 16.0| 67.0' 21.6) 148| 269
1958 Dec. 425.1 236.6 185.4 3.1 265.3 172.9 89.3 3.1 159.8 63.7 96.1 _— 10.7 1.2 20.1 271 31.6 31.0 26.9 36.8
1959 Dec. 455.2 262.1 188.1 5.0 301.4 200.1 96.4 | 4.9 153.8 62.0 91.7 0.1 11.3 53 15.9 16.1 8.3 35.9 60.9 34.4
Dec.11) 466.8 272.4 189.4 5.0 309.4 206.8 97.7 4.9 157.4 65.6 91.7 0.1 11.3 5.3 15.9 16.1 8.5 35.9 62.0 | 34.4
1960 Dec.11) 683.8 435.4 241.2 7.2 461.6 351.6 102.9 7.1 222,2 83.8 138.3 0.1 14.5 0.0 21.4 17.7 14.1 62.4 52,9 58.2]
1961 Mal’lch 416.5 207.3 201.4 7.8 252.1 143.7 100.7 | 7.7 164.4 63.6 100.7 | 0.1 10.1 10.1 16.6 9.1 21.1 10.5 52.9 71.0,
April 405.1 199.1 198.2 7.8 240.1 134.5 97.9 7.7 165.0 64.6 100.3 0.1 . . . . . . ; .
May 419.5 209.8 201.9 7.8| 2512 | 146.4 97.1 7.7| 168.3 63.4| 104.8 01| - . . . s <.
June 443.4 236.4 | 199.2 7.8 2592 153.6 97.9 7.7| 184.2 82.8| 101.3| o] 14.8| 100 80| 86| 245, 106| 50.61 721
Postal Cheque and Postal Savings Bank Offices
1957 Dec. 3.353.1 | 1.530.7 — 1.822.4| 3.092.1 1.269.7 — 1.022.4 261.0 261.0 —_ j -_— —_ —_ —_ — — — — -—
1958 Dec. 3,957.6 | 1.672.0 _ 2,285.6 | 3,738.8 | 1,453.2 — 2.285.6 218.8 218.8 — e -— —_ -— —_ —_ — — —_—
1959 Dec. 4.555.2 | 1,772.1 _ 2,783.1 | 4,327.1 | 1,544.0 -— 2,783.1 228.1 228.1 —_— _ -— — p— — —_— —_ — —_
Dec.l) | 4.590.0 | 1.796.6 — 2,793.4 | 4.356.6 | 1,563.2 - 2,793.4| 233.4| 233.4 —_ — — —_ —_ - _ - — -
1960 Dec.!) | 5,252.3 | 1,978.8 - 3.,273.5 | 4.984.7 | 1,711.2 — 13,3735 267.6| 267.6 - - — _ — — - - — —
1961 March | 5,401.0 | 1,925.2 - 3,475.8 | 5.168.5 | 1,692.7 - i3,4758] 2325, 2325 - = — - - - - - — -
Avpril 5,484.0 | 1.977.4 — 3.506.6 | 5,254.1 | 1,747.5 — | 3,506.6| 2299 229.9 - | - — - - - - — - -
av 5,532.8 | 1,996.0 - 3.536.8 | 5,299.9 | 1,763.1 - |3,536.8] 232.9 2329 - - - | - - - - - _— —_
June 5,595.5 | 2,022.3 _ 3.573.2 | 5,365.2 | 1,792.0 — 13,57302| 2303 2303 - - - - _— - — _ — -
All Other Groupsi9
1957 Dec. 189.8 160.6 27.4 1.8 146.1 | 123.8 20.5 | 1.8 43.7 | 36.8 69| — 9.3 : 0.5 1.9 1.4 3.6 ‘ 5.0 $7§ —
1958 Dec. 212.8 186.0 24.4 2.4 157.6° 1413 13.9 2.4 §5.2 44,7 105 — 52 03 1.0 100 3.8 0.2 1.9 0.0
1959 Dec. 195.0 165.7 26.3 3.0{ 1417 1243 14.4 3.0 53.3 41.4 11.9! = 28] 02 1.4 0.2 4.1 102 6.1 1.3
Dec.!) 196.1 166.8 26.3 30| 1428, 1254 14.4 3.0 5§33 41.4 11.9: - 2.8 j 0.2 1.4 0.2 41| 102 61 13
1960 Dec.1) 244.2 221.0 20.0 3.2 205.9 | 186.6 16.1 3.2 38.3 34.4 3.9! — 1.4 0.2 2.7 1.8 6.1 0.6 5.9 l 1.3
1961 March 229.6 202.7 23.5 3.4 186.1 | 165.5 17.2 3.4 43.5 | 37.2 6.3 ‘ —_ 0.6 | 5.1 2.4 —_ 8.1 1.2 6.11 0.9
April 286.8 199.0 84.4 3.4 184.0 | 161.2 19.4 3.4 102.8 | 37.8 65.0 — . Io. - . . . . ! .
May 312.2 217.3 915 34| 1972 167.4 26.4 3.4| 1150 49,9 65.1| — . . . |
Tune 325.2 227.1 94.7 3.4 1946 1746 16.6 3.4 | 130.6 52.5 78.1| — 0.6 1 63.3 1.9 8.0 6.9 1.3 7.2 5.0

1) For inter-bank deposits, see Table III B 1, Interim Statements, Liabilities. For savings deposits carrying tax privileges or premiums, see Table IIl A 8. — ) Breakdown of deposits by
maturities according to the period agreed with the customer, not according to the period yet to run at the date of the return. — %) In accordance with the Order on Minimum Reserves, sight
deposits have since June 1949 been considered to include, in addition to monies payable on demand, also deposits for which a period of notice of less than one month, or a fixed period
of less than 30 days, has been agreed. — 9) Breakdown of time deposits of agricultural credit cooperatives estimated up to and including November 1958, —%) Up to end-March 1957 break-
down of time deposits was ascertained at quarterly intervals only; between April 1957 and end-December 1958 time deposits were broken down monthly, thereafter only at the end of
the quarter. — %) Up to end-December 1953 including balances on investment account which became freely available in January 1954. — 7) Excluding deposits on blodced account (end-
1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account and pre-capitulation account cf. “Statistisches Handbuch der Bank
deutscher Lander 1948—1954". — 8) Larger institutions only (of a total of around 11,000 institutions, about 1,500 have been included, which account for more than half the deposits of
the agricultural credit cooperatives). — ?) Up to end-November 1958, sight and time deposits of business and private customers may also include deposits of public authorities, such
deposits not having been ascertained separately before that date. — 1) Private and public mortgage banks, and instalment credit institutions. — 1) As from January 1960 including the
Saarland, The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where
possible and necessary also in the case of the individual banking groups. — °) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — ~) Sub-group
of “Commercial Banks”. — ) Industrial and agricultural. — P) Provisional.
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1L Credit Iustitutions

A. Lendings, Security Holdings, Deposits

8. Turnover in Savings

in millions of DM
| Amount of savings deposits at end of year or month
Amount of Bal ! T ngrepolm_n_ ye: §
savings alance | Total savings deposits
. deposits at . R of credits i
s nclude:
Period beginning Credits De};m and debits } Interest Total P::::;i Business Public de
of year D] pers enterprises | authorities Savings deposits
or month ’ ) carrying tax | entitling to
| privileges premiums %)
All Banking Groups
1950 3,076.4 3,567.8 2,627.0 | + 9408 93.% [ 4.110.7 . . 278.5 —
1951 4,110,7 4,014.8 3,170.7 | + 8441 1329 5.087.7 . . 611.9 —_
1952 5,087.7 6,414.4 4,101.7 | +2,312.7 180.9 7.581.3 . . 972.1 —_
1953 7,581.3 9,761,7 9) 6,070.2 +3.691.5 273.7 11.546.5 . . 1.531.§ —_
1954 11.546.5 14,336.5 9) 9,115.8 +5,220.7 457 .4 17.224.6 . . 2,318.6 —
1955 17,224.6 14,717.7 9 11.161.1 +3,556.6 §92.3 21.373.5 19.708.0 1.665.5 2,524.6 —
1956 21.,373.5 16.519.1 14,416.6 +2.102.8 799.6 24.275.6 22,658.9 1,616.7 2,917.4 ——
1957 24,275.6 19.847.0 15,756 @ +4,090.1 1.022.6 29,388.3 27.,677.6 1,710.7 3,785.3 —_
1958 29,388.3 23,859.2 18,285.4 +5,573.8 | 1,140.1 36,102.2 33,127.2 861.5 2,113.5 4,156.8 —
1959 36,102.2 28.676.5 21,784.1 +6.892,4 | 1.273.8 44,268.4 40.,113.5 1.262.4 2,892.5 4,044.7 557.9
1959 May 38,991.9 2,016.1 1,537.2 + 478.9 1.1 39,471.9 36.027.6 976.4 2,467.9 4,251.1 .
June 39,471.9 2,298.1 1,.771.4 + 5§26.7 2.9 40,001.5 36,449.4 1,010.3 2,541.8 4.295.4 .
July 40,001.5 2.677.5 2,200.4 + 4771 4.6 40,483.2 36,866.8 1,062.3 2,554.1 3.921.5 .
Ausg. 40.483.2 2,348.6 1,741.4 + 607.2 | 1.6 41,092.0 37,367.1 1,091.8 2,633.1 3,910.2 .
Sep. 41.092.0 2.284.9 1.696.9 + 588.0 1.7 41.681.7 37,880.1 1,116.9 2,684.7 3.925.5 .
Oct. 41.681.7 2.531.6 1.737.1 4+ 7945 1.7 42,477.9 38.565.8 1,170.8 2,741.3 3,954.4 .
Nov 42,477.9 2,201.4 1.779.8 + 4216 8.7 42,908.2 38,892,7 1,222.8 2,792.7 3.980.5 263.3
Dec 42,908.2 . 2,998.2 2.778.2 4+ 220.0 1.140.2 44.,268.4 40,113.5 1,262.4 2,892.5 4,044.7 557.9
Dec ® 43,670.6 |  3.053.7 2.843.7 + 2100 | 1,158.0 45,038.6 40,669.9 1,292.9 3,075.8 4.051.3 565.1
1960 Jan.®) 45.038.6 . 3.1583.% 2.4353 8 + 6997 ! 87.0 45,825 3 41,358,7 1,344.4 3,122.2 3,612.2 644.1
Feb, 45,825.3 2.539.2 1.748.3 + 7909 11.1 46,627.3 42,089.4 1.343.89) 3,194.1 3.578.9 687.8
March 46,627.3 2.649.8 2.103.2 + 546.6 2.6 47,176.5 42,537.2 1.383.6 3,255.7 3,585.8 729.7
Avril 47.176.5 2,541.2 2,033.2 + 5080 | 2.0 47,686.5 42,952.4 1,395.0 3,339,1 3,508.3 767.2
May 47.686.5 2.556.2 2.053.% + 502.4 ! 1.6 48.190.% 43,354.4 1,421.9 3,414.2 3.614.8 805.5
June 48,190.5 2,444.7 2.082.4 -+ 362.3 3.0 48,555.8 43,681.9 1.418.6 3,455.3 3.6%1.7 890.2
Tuly 48,555.8 2,955.2 24843 | T+ 4709 4.4 49,031.1 44,112.6 1.435.1 3,483.4 3,321 6 936.7
Aue. 49,031.1 2,735.5 2.147.8 = + 5880 2.8 49,621.9 44,622.9 1,444.2 3.,554.8 3.301.8 970.3
Sev. 49.621.9 2,580.1 2.134.8 + 4453 3.2 50.070.4 45,039.5 1.474.6 3.556.3 3,299.0 1,008.2
Oet. 50,070.4 2,792.4 2.076.6 + 7158 2.9 50.789.1 45,696.5 1,490,9 3,601.7 3,208.9 | 1.062.7
Nov 50.789.1 2,524.4 2,162.6 + 361.8 . 10.7 51,161.6 45,969.8 1,516.4 3,676.4 3,281.9 ! 1,115.3
Dec 51,161.6 3,524.4 3,329.7 + 1947 1.757.2 53,113.5 47,757.1 1.504.7 3,851.7 3,216.1 | 1,407.5
1961 Jan. 53,113.5 3,625.1 2,583.3 +1,041.8 80.5 54,235.8 48,821.8 1.517.9 3,896.1 2,997.3 ! 1.526.1
Feb. 54,2358 2,820.7 1.977.4 | + 8523 | 7.1 | 55,0952 49,5471 | 1,524)9 4,023.2 2,924.6 1.585.2
March 55,095.2 3,001.3 2,531.6 4 269.7 22 ! 55,567.1 49,933.7 1,556.3 4,077.1 2,828.0 1.646.4
Avril 55,567.1 2,792.1 2,580.9 + 2112 2.7 55,781.0 50,127.0 1.568.8 4,085.2 2.861.1 1,703.0
May 55,781.0 2,874.6 2,355.0 + 519.6 1.4 56,302.0 50,565.0 1,582.5 4,154.5 2,843.1 1.763.7
Tune 56,302.0 2,871.7 2,439.2 + 4325 3.5 56,738.0 50,991.5 1.567.2 4,1793 2.797.7 1.890.1
TulvP) 56,738.0 3,204.8 2,823.4 + 3814 5.8 57,125.2 51,341.5 1,577.7 4,206.0 2,328.5 1.952.5
Commercial Banks?)
1960 8) 7,203.5 5.945.3 5,039.9 + 905.4 293.3 8,402.2 7,363.9 | 731,1 307.2 946.2 218.3
1961 Avril 8,761.5 519.2 517.2 + 2.0 0.3 8,763.8 7,710.7 756.6 296.5 871.6 257.5
av 8,763.8 527.8 415.7 + 1121 0.3 8,876,2 7,800.7 767.4 208.1 868.4 266.3
TJune 8,876.2 505.9 576 | £ 433 1.6 8,926.1 7,866.0 744 .4 315.7 861.5 288.8
Big Banks ©) +)
1960 8) 4.135.1 3,777.9 3,253.0 I + 5749 166.9 4,826.9 4,123.4 ‘ 536.3 167.2 | 617.8 124.6
1961 Avril 5,042.8 333.8 3336 | -+ 0.2 0.3 5,043.3 4,334.7 563.1 145.5 571.7 147.0
av 5,043.3 332.9 256.2 +  76.7 0.2 5,120.2 4,395.7 568.,9 155.6 | 569.2 152.4
Tune 5,120.2 311.9 301.3 + 1086 0.9 5,131,7 4,424.3 i 551.1 156.3 ! 566.5 166.2
State, Regional and Local Banks +)
1960 ¥) 2,615.5 1.810.3 1,506.9 + 303.4 ; 107.8 3,026.7 2,759.4 139.6 127.7 267.9 ' 76.9
1961 Avril 3,142.8 156.3 153.6 + a7 | 0.0 3,145.5 2,876.3 132.6 136.6 244.0 91.3
ay 3,145.5 166.9 1336 | + 333 ! 0.1 3,178.9 2,904.2 136.8 137.9 2435 ! 94.0
TJune 3,178.9 160.5 131.8 1+ 287 0.1 3,207.7 2,929.6 ! 134.3 143.8 240.1 101.3
Private Bankers +)
1960 8) 434.6 345.7 271.7 + 740 17.9 526.5 467.3 ‘ 46.9 12,3 57.5 16.2
1961 Avril 552.4 28.3 290 | — 0.7 0.0 551.7 434.4 52.9 | 14.4 53.3 18.6
Mav 551.7 27.8 253 1+ 20 0.0 553.7 486.3 ! 528 | 14.6 53,2 | 19.3
Tune 553.7 32.8 240 | 4+ gsg 0. 563.1 496.3 51.2 15.6 52.3 20.6
Savings Banks
1960 %) 28,516.3 20,098.4 161126 | +3,985.8 1,221.5 33,723.6 | 29,804.6 619.1 32990 | 17947 , 974.1
1961 Avril 35,2445 1,674.5 1,520.1 | -+ 134.4 0.8 35,379.7 | 31,2057 652.6 3,521.4 | 1.560.4 1,194.8
ay 35,379.7 1.744.1 1,431.7 | + 312.4 0.7 35,692.8 | 31,463.4 653.2 3,576.2 | 1,550.7 1.238.8
Tune 35,692.8 1,722.0 1,444.3 J - 2777 1.0 35,971.5 |, 31,721.0 657.7 3,592.8 [ 1,525.3 1.323.7
Industrial Credit Cooperatives
1960 §) 3,586.6 2,645.8 ‘\ 2.118.6 + 527.2 143.6 4,257.4 4,070.2 93.6 93.6 307.3 123.6
1961 Awnril 4,474.4 226.8 | 204.2 4+ 226 1.0 4,498.0 4,301.0 96.9 100.1 277.7 145.4
ay 4,498.0 229.6 189.4 4+ 402 0.1 4,538.3 | 4,339.4 92 6 100.3 2748 150.1
Tune 4,538.3 241.3 ‘ 200.3 4 410 0.4 4,579.7 4,375.6 102.9 101.2 267.9 161.5
Agricultural Credit Cooperatives®
1960 €) 2,718.4 1,765.5 1,396.3 + 3692 108.5 | 3,196.1 3,067.2 36.9 92.0 148.0 85.0
1961 Avril 3,335.3 150.3 131.2 + 191 05 | 3.3549 | 3,217.6 | 33.2 104.1 133.4 97.6
ay 3,354.9 150.2 1266 , + 236 0.1 3,378.6 |  3,238.4 33.1 107.1 131.8 100.4
June 3,378.6 155.5 127.0 + 285 0.2 3,407.3 | 3,268.7 31.2 107.4 1255 107.5
Postal Savings Bank Offices
|
1960 8 2,793.4 2,406.2 20381 | + 368.1 I 120 1 32735 3,273.5 | - - - -
1961 Avril 3,475.8 206.1 175.% + 307 | 0.1 3,506.6 3,506.6 - - ! — -
ay 3,506.6 213.3 183.3 + 300 0.2 32,5368 |  1,536.8 —_ —_— —_ —
June 3,536.8 236.8 200.& + 362 | 0.2 | 35732 ! 35732 —_ —_ _ —_
Allother Groups?)
1960 8) 220.4 135.8 104.6 + 312 | 9.1 260.7 i 177.8 240 58.9 19.9 6.4
1961 Awril 275.6 15.2 12.8 + 24 | 0.1 278.1 - | 185.4 29.6 63.1 180 | 7.8
May 278.1 9.5 8.2 + 1.3 0.0 279.4 | 186.6 | 30.1 62.7 17.9 8.1
Tune 279.4 10.1 9.3 | + 08 | 0.0 280.2 187.1 | 30.9 62.2 17.6 2.7
1) Including the debits to accounts of expeiled persons and “old” savers, which debits cannot be ascertained as a separate item. — ) The net amount of genuine new
savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of expelled persons and “old” savers; cf. foot-
note ). — %) Calculated as difference between total savings deposits and savings deposits of business enterprises and public authorities. — %) Amounts credited as
compensation for “old” savers’ balances and for expelled persons’ savings balances: 1953, DM 664.0 million; 1954, DM 1,200.7 million; 1955, DM 186.5 million; in
the following years only small amounts have come from this source. — *) Specialised commercial banks, which are included in the group "Commercial Banks®, are not
specified in this table because of their small holdings of savings deposits. — ¢) Partial statistics collected from about 1,500 institutions; for figures on the savings
deposits at all agricultural credit cooperatives see Table Il A 4. — 7) Central giro institutions, central institutions of credit cooperatives, private and public mortgage
banks, credit institutions with special functions. — ) From January 1960 onwards including the Saarland. The rows of figures were linked together by showing for
December 1959, firstly, the figures excluding the Saariand and, secondly, the figures including the Saarland. — *) Decrease of about DM 13 million due to statistical
reasons. — °) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries, — +) Sub-group of “Commercial banks®. — %) The amount of
deposits at “All Banking Groups” resulting from the initial purchase of securities entitling to premiums was DM 288.1 million at the end of June 1961, — P) Provisional.
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111. Credit Institutions
A. Lendings, Security Holdings, Deposits

9. Short-term Lendings and Deposits according to the Semi-monthly Banking Statistics

Sample Statistics collected from 480 Credit Institutions in the area of the Federal Republic (except Berlin and the Saarland) *)

in millions of DM

Short-term lendings to non-banks Deposits of non-banks
Business and private customers Trz:;u;);:ills Sight and time deposits
| ‘ interest- '
R bearing
Credits |
Date in i Public '{;:?:z Total Business | p i1 Savings
Acceptance current | Discount authorities and deposits
Total Federal Total " authori-
credits account credits G private .
overnment ties
and other and Lénder customers
credits .
a) Position at Fixed Dates
1960 Jan. 31 20,514.8 504.0 | 10,7053 9.305.5 150.7 2,559.4 54,490.2 30,913.9 23,090.0 | 7.823.9 23,576.3
Feb. 15 20.495.4 486.1 10.895.7 9,113.6 125.8 2,584.4 55,208.3 31,374.9 23,132.9 | £.242.0 23.833.4
29 20,753.1 481.1 10.930.2 9.341.8 113.2 2,589.8 55,159.2 31,169.3 23.064.3 | 8.105.0 23.989.9
Mar. 15 21,060.7 479.§ 11,352.8 9.228.4 122.3 2,526.3 54.811.7 30.626.3 22,531.9 | 8,094.4 24,185.4
31 21,057.5 464.1 11.187.2 9,406.2 159.8 2.848.7 54,935.4 30,672.5 23,037.4 | 7.635.1 24,262.9
Apr. 15 20,931.3 444.9 11.135.7 9.350.7 123.2 2,726.1 5§5,736.7 31,338.9 23,351.1 | 7.987.8 24,397.8
30 20.931.5 450.9 11,200.9 9.279.7 152.7 2,770.6 55,606.2 31,032.8 23,502.0 | 7.530.8 24,573.4
May 15 20,774.0 458.7 11,118.4 9,196.9 142.0 2,750.0 56,423.4 31,680.2 23,758.9 | 7.921.3 24.743.2
31 20,945.1 453.2 11,231.1 9,260.8 145.3 2,752.3 56,574.9 31,741.2 23,935.7 | 7.805.5 24,833.7
June 15 21,287.2 430.8 11,742.4 9,114.0 141.6 2,800.8 56,051.8 31,141.0 23,048.2 | 8,092.8 24,910.8
30 21.635.7 426.0 12,031.5 9,178.2 140.5 2.821.0 56,051.2 31,016.8 23,277.3 | 7.739.5 25.034.4
July 15 21.560.8 435.6 11,994.1 9,131.1 139.8 2,824.0 56.643.5 31,469.2 23,381.6 | 8.087.6 25.174.3
31 21,533.7 416.6 11.852.7 9.264.4 133.0 2,973.0 £6,053.6 30,767.1 23,273.5 | 7.493.6 25.2R6.5
Aue. 15 21.391.6 413.9 11.875.2 9.102.5 120.1 3,330.4 56,990.0 31,544.6 23.556.0 | 7.988.6 25,4454
31 21,505.0 413.8 11.942.6 9.148.6 118.7 3,458.5 56,800.4 31,202.3 23,352.1 | 7.850.2 25,598.1
Sev. 15 22,028.5 418.0 12,532.0 9.078.5 108.9 3.346.2 56,775.9 31.016.0 22,919.5 | 8.096.5 25,759.9
30 22,539.4 411.3 12.790.0 9.338.1 121.8 3,155.3 56,396.5 30,571.0 22,917.7 | 7.653.3 25,8255
Oct. 15 22,470.3 419.9 12.859.8 9.190.6 112.4 3.460.0 57.133.0 31.134.2 23.293.7 | 7.840.% 25.998.8
31 22,472.9 401.8 12.789.9 9,281.2 115.6 3.484.1 57.435.2 31,230.9 23,673.0 | 7.557.9 26.204.3
Nov. 15 22,552.8 389.5 13,027.6 9.135.7 93.3 3.702.9 58,132.0 31.783.8 23,748.7 | 8.035.1 26,348.2
30 22,701.2 405.8 12,949.3 9.346.1 111.7 3,658.3 58,044.3 31,641.0 23,634.4 | 8,006.6 26,403.3
Dec. 15 23,238.9 408.6 13,410.1 9.420,2 127.4 3,454.0 57,819.6 31,452.5 23,092,9 | 8.359.6 26,367.1
31 23,771.1 419.6 13,152.6 10,198.9 120.4 3,230.3 60,092.8 32,667.0 24,482.7 | 8.184.3 27,425.8
1961 Jan. 15 23,251.0 408.9 13,082.9 9,759.2 99.7 3,401.9 59,380.5 31,681.4 23,484.2 | 8.197.2 27,699.1
31 23,457.9 422.8 13,136.0 9,899.1 134.6 3,310.7 59,244.7 31,290.0 23,394.7 | 7.895.3 27.954.7
Feb, 15 23,577.2 419.9 13,246.7 9,910.6 99.1 3,384.9 60,481.9 32,270.0 23,884.7 | 8,385.3 28,211.9
28 23,986.9 431.7 13,505.5 10,049.7 121.8 3,284.8 60,437.0 32,062.7 23,742.2 | 8,320.% 28,374.3
Mar. 15 24,417.5 445.8 13,978.4 9,993.3 140.1 3,224.9 60,321.8 31,791.4 23,262.2 | 8.529.2 28,530.4
31 24.828.1 456.5 13,931.7 10.439.9 147.6 3,304.7 60,244.9 31,648.0 23,551.1 | 8.096.9 28.596.9
Apr. 15 24.,865.1 455.5 14,095.3 10,314.3 135.3 3,285.5 61,230.2 32,656.8 24,148.1 | 8,508.7 28,573.4
30 25,007.2 457.7 14,145.8 10,403.7 127.1 3,203.9 61,062.4 32,394.4 24,276.9 | 8,117.5 28,668.0
May 15 24,746.1 466.2 14,166.9 10,113.0 127.5 3,107.6 62,126.9 31,314.9 24,603.1 | 8,711.8 28,812.0
31 25,216.6 455.4 14,187.7 10.573.5 143.8 3,093.3 62,666.1 33.719.0 24,857.9 | 8.861.1 28,947.1
June 15 25,690.0 468.4 14,728.7 10,492.9 140.1 3,016.5 62,809.2 33,764.4 24,489.7 | 9,274.7 29,044.8
30 26,440.81) 458.7 15,096.3 10,885.¢ 162.4 2,973.4 62,822.3 33,682.6 24,735.1 | 8,947.5 29,139.7
Julv 15 26,360.0%) 458.5 14,963.1 10,938.4 150.4 2,958.9 63,380.7%) | 34,1475 24,876.1 | 9,271.4 29,233,2%)
31 26,185.0 456.6 14,900.0 10,828.4 147.5 2,952.7 63,238.2 33,911.9 25,036.1 | 8,875.8 29,326.3
Aug. 15P) 26,006.2 443.6 14,913.9 10,648.7 136.5 3,031.5 64,245.0 34,769.9 25,285.6 | 9.484.3 29,475.1
b) Changes
1960 Feb. 1st half — 194 — 179 + 190.4 — 191.9 - 249 + 250 + 7181 + 4610 |+ 4209 |+ 4181 | + 2571
2nd half + 257.7 — 5.0 + 345 + 218.2 — 12.6 + 5.4 — 491 — 2056 |-~ 686  — 1370 + 156.5
Mar, 1st half + 307.6 — 16 + 422.6 — 113.4 + 91 — 635 - 347.5 — 5430 | — 532.4 |— 106 | + 195.5
2nd half —_ 3.2 — 15.4 — 165.6 + 177.8 + 37.5 + 3224 + 1237 + 462 | + 5055 |— 4593 | + 775
Apr. 1st_half — 126.2 — 19.2 — 51.5 — 55.5 — 36.6 — 122.6 + $01.3 + es6.4 |+ 3137 |+ 3527 | + 1349
2nd half + 0.2 + 6.0 + 65.2 — 710 + 295 + 445 — 130.5 — 306.1 + 1509 | — 457.0 | -+ 175.6
May 1st half — 157.5 + 78 — 82.5 — 82.8 - 10.7 — 20.6 4+ s17.2 + 647.4 |+ 2569 |+ 3905 | + 169.8
2nd ha + 1711 — 5.5 + 1127 + 639 + 33 + 23 + 1515 + 1.0 |+ 1768 |— 1158 + 90.5
Tune 15t half + 342.1 — 22,4 + 5113 — 146.8 - 37 + 4858 — 5231 — 6002 |— 887.5 |+ 2873 | + 771
2nd hal + 348.5 — 48 4+ 289.1 + 642 -— 1.1 + 202 — 06 — 1242 |+ 2291 |— 3533 | + 1236
July 1st half — 74.9 + 9.6 - 37.4 - 47.1 0.7 + 3.0 + 5923 + 4524 |4 1043 |+ 348.1 | + 1399
2nd half - 27,1 - 19.0 — 141.4 + 1333 6.8 + 149.0 — 589.9 — 7021 | — 1081 |— 5940 + 1122
Aug. 1st half -— 142.1 - 27 + 225 — 161.9 — 129 + 357.4 + 936.4 + 7775 |+ 2825 |+ 495.0! 4 1589
2nd half + 113.4 — 01 + 67.4 + 461 — 1.4 + 129.1 — 189.6 — 3423 | -~ 2039 | — 138.4 | + 152.7
Sep. 1st_half + 5235 + 4.2 + 589.4 — 70.1 — 9.8 — 1123 — 245 — 186.3 | — 4326 |+ 2463 | + 161.8
2nd half + 5109 — 6.7 + 258.0 + 259.6 + 129 — 190.9 — 379.4 — 4450 |— 1.8 | — 443.2| + 5.6
Oct. 1st_half — 69.1 + 8.6 + 69.8 — 147.5 — 9.4 + 304.7 + 7365 | + s63.2 |+ 3760 |+ 1872 + 1733
2nd half + 26 — 18.1 — 69.9 + 90.6 + 32 + 241 + 3022 + 967 |+ 3793 [ — 282.6 | + 2055
Nov. 1st_half + 799 — 123 + 237.7 — 145.5 — 223 + 2188 + 696.8 + 5529 |4+ 757 |+ 477.2 | + 1439
2nd half + 148.4 + 163 — 783 + 2104 + 18.4 — 44.6 — 87.7 — 1428 | — 1143 |— 285 | + 551
Dec. 1st half + 537.7 + 2.8 + 460.8 4+ 741 + 157 — 204.3 — 224.7 — 188.5 | — 5415 |+ 353.0| — 362
2nd half + 532.2 + 110 — 257.5 + 778.7 —_ 7.0 — 223.7 +2,273.2 +1,214.5 | +1,389.8 | — 175.3 | +1,058.7
1961 Jan. 1st half — 520.1 - 107 — 9.7 — 439.7 — 207 + 1716 — 7123 | — 9856 |— 998.5 [+ 12,9 4 2733
2nd half + 206.9 + 13.9 + 531 + 139.9 + 349 - 91.2 — 135.8 — 3914 |— 895 |— 3019 + 255.6
Feb. 1st_half + 119.3 —_ 2.9 + 110.7 + 115 —  35.5 + 742 +1,237.2 + 9800 |+ 4900 | + 49%0.0 + 2572
2nd halt 4+ 409.7 + 11.8 + 258.8 + 1391 + 22,7 — 100.1 — 44, — 2073 |— 1425 [ — 64.8 | + 162.4
Mar. 1st_half + 430.6 4+ 141 + 4729 -— 56.4 + 183 — 599 — 1152 — 2713 |-— 4800 | + 208.7 | + 156.1
2nd half + 410.6 + 107 — 46,7 + 446.6 + 7.5 + 798 — 769 — 143.4 |+ 2889 | — 4323 | + 66.5
Apr. 1st half + 370 —~ 1.0 + 163.6 — 125.6 — 123 — 19.2 + 985.3 41,0088 |+ 5970 | + 411.8 | — 23.5
2nd half + 142.1 + 2.2 + 50.5 + 89.4 — 8.2 — 81.6 — 167.8 — 2624 |+ 1288 | — 391.2 | + 946
May 1st_ half — 261.1 + 8.5 + 211 - 290.7 + 04 — 963 +1.,064.5 + 9205 |+ 3262 | + 594.3 | 4+ 144.0
2nd half + 470.5 — 10.8 + 2038 + 460.5 + 163 — 143 + 5392 4 404.1 |+ 2548 | + 1493 | + 1351
June 1st half + 473.4 + 130 + 541.0 — 80.6 —_ 3.7 — 76.8 + 1431 + 454 | — 3682 | + 4136 ] + 977
2nd half 4+ 71200} — 115 + 359.1 + 364.4 + 223 — 431 + 131 — 818 |+ 2454 | — 3272 | 4 949
July 1st half — 864 — 0.2 — 137.3 + 511 — 12,0 — 145 4+ 54030 | + 4649 [+ 1420 |+ 3239 | 4+ 75.44)
2nd half — 175.0 — 1.9 — 63.1 — 110.0 — 29 — 6.2 — 142.5 — 2356 |+ 160.0 | — 3956 4+ 931
Aug. 1st halfp). — 178.8 — 13.0 + 139 — 179.7 11.0 + 788 +1,006.8 4 858.0 |+ 2495 | + 608.5 | | 148.8
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Increase of DM 38.8 million due to statistical reasons, —
*) Increase of D M 5.6 million due to statistical reasons. ~— %) Increase of DM 18.1 million due to statistical reasons. — ¢) Statistically adjusted, — P) Provisional.
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LI, Credit Institutions
B. Interim Statements

B. Interim
.
1. Interim Statements
Assets in millions
Cash reserve Bills i I
e T ) Inter-bank M P Tre;unxy bu‘!' n-“1
i balances 4) "
! bonds, Treasury bonds %)
i H T — T intes- E—— .
| d | Medium- | Securl-
Number | Bal- . est an
End of of including:  ances lncludlns. divi. i i term tles Bonds
year reporting Tz;‘l Balances | on ono?'mintnh g co?;:nl ‘ lgcludlng: E (l?:::e'n lyn:!l‘cdnn of
or institu- st Postal ! ommer- | - own
month tions assets Total | Douteche | Cheque | .. p:r’:;d or d’:gs“’ Total cial German | Foreign 3‘3255 ":';i:; issues
t) N Bundes- | account : bills issuers issuers 5 Lo
bank &t notice, | bills ! ) )
‘ ‘ of less for |
than collec- |
1 90 days tion | ;
AllBanking Groups?) f
1949 3,540 . 1,645.8 1.371.1 | $2.8 2,007.2 1.862.2 . 1,695.3| 1,434.4 275.9 -] - . .
1950 3,621 || 35.515.5 2,171.7 1.862.6 | 5.8 2,324.5 2.054.9 249.0 | 2.676.2| 2.378.5 528.8 - - 526.8 52.5
1951 3,7954) || 45.377.1 3,210.4 | 2,806.6 | 106.0 3,431.8 2.910.2 388.3 | 3.776.9| 3.434.4 945.1 - - 714.4 539
1952 3,782 59.010.7 3.581.0 | 3,114.9 - 125.5 4,661.9 3.496.6 440.2 | 6,230.9| 5.714.6 | 1,039.3 —— —_ 1.331.9 | 134.4
1953 3,781 74.701.0 || 3.916.4 3.436.6 141.6 6,056.2 3.994.1 §32.5 | 7.485.6] 7.016.0 | 1.169.8 _— —_ 2,629.7 69.7
1954 3.787 95.760.3 4.602.1 | 4,137.2 152.8 8,447.1 5.011.5 628.3 | 8.948.4| 8.407.8 | 1.103.7 —_ - 4.769.3 | 1127
1955 3.6313%) || 113.791.0 §.191.6 | 4,590.1 . 165.8 $,720,2 5.395.9 663.4 | 9.793.6] 9.197.6 | 1.197.9 —_ —_ 6.5592 | 174.7
1956 3,658 130,289.71%} || 6.404.9 5.689.9  313.6 9.709.0 6.303.1 $27.7 111,535.3| 10.068.0 | 1.789.0 — — 6.836.8 | 267.5
1957 3.658 154.714.8 0.551.1 7.739.3 | 236.8 | 14,35%.6 7.701.4 $98.3 |12,985.0| 12.352.7 | 5.710.3 446.1 — $.227.5 | 3143
1958 3,663 177,289.1 9.806.0 | 8.888.1 | 285.1 | 17,177.2 8.412.9 946.5 |13.327.4/ 12.713.6 . 6.167.1 599.9 73.5 |13,072.7 | 180.0
1959 3,678 204,052.5 || 10,830.9 | 9.875.3 | 1807 | 18.204.6 9.893.6 |1,062.7 |14.845.4| 13.966.9 | 4.463.2 | 1.231.4 ' 1.265.1 |16.841.6 | 262.9
195918) 3,749 | 207.425.4 || 11,010.7 | 10,030.9 | 284.5 | 19.095.3 10.305.0 | 1.093.4 | 15.166.4| 14,256.2 | 4.498.3 1.231.4 -~ 1,272.7 |17.072.4 | 268.0
1960 June®™) | 3,779 217.562.3 | 12,281.7 |11,089.2 | 157.9 | 18.923.4 10.720.0 $84.2 | 13.750.6| 13.048.4 | 5,281.6 340.6 & 1.289.0 |17.500.4 | 387.6
Julv 3,781 219.,459.6 | 12,7042 | 11.650.7 | 155.4 | 18,905.9 10,457.5 770.7 | 13.959.7| 13,255.9 | 35,785.5 336.3 | 1.275.5 |17.675.4 | 396.5
Aug. 3,784 223.402.1 |(12.984.6 |11,798.3 . 153.6 | 20.362.9 11.293.4 766.5 | 14,109.2] 13.409.9 | 6.503.4 325.5 | 1,238.9 |17.692.9 | 393.0
Sev. 3,783 223,785.92) ' 12,960.0 | 11.947.3 ' 155.2 19.479.1 10,334.8 858.8 | 13.342.4| 12,688.4 5.792.4 314.1 1.211.4 | 17.835.4 | 402.6
Oct. 3,792 226,156.2 || 13,540.0 |12,430.6 @ 162.6 | 19.419.4 10,532.4 775.3 14.232.3| 13,563.1 | 5.756.1 309.8 | 1.140.7 |17.769.9 | 396.0
Nov. 3,793 229,371.0 [|13.473.8 | 12,2422 | 163.8 | 20.459.8 11,981.3 754.7 [13,941.8 13,088.3 | 6.368.2 311.3 | 1.118.7 |17.655.4 | 398.7
Dec. 3,792 233.071.9 |114,630.5 |13,562.4 ' 280.7 | 20,109.4 11.507.8 | 1,075.6 | 16,018.9| 15.006.8 | 5,622.6 379.5 | 1,094.6 |17.609.9 | 335.4
1961 Jan. 3,795 233,471.3%1) || 13,602.8 | 12,415.3 | 166.5 | 20,587.8 11,1259 735.3 [14,790.7 13,9014 | 54122 | 1,109.0 | 1.064.3 |17.865.5 | 3481
Feb. 3,793 240,390.2 || 12,512.1 |11,363.5 | 158.7 | 24.281.6 13,396.9 881.8 [15.476.5( 14,619.6 | 6,256.3 | 1,207.1 | 1,059.7 |18.355.3 | 308.9
March 3,794 241,649.6 || 11,641.6 |10,566.8 ' 157.0 : 23,380.2 11,238.7 | 1,030.9 | 15,651.6( 14,797.6 | 6.282.8 L113.0 | 1,038.8 |18,504.8 | 2992
Avril 3,795 244,218.0 1 11,209.0 |10,163.3 | 168.3 | 23.803.3 11,1309 [ 1,058.9 |16,195.0( 15,322.3 | 6,131.2 1,133.9 | 1,012.8 |18,741.6 | 297.3
May 3,793 | 249,270.5 |[12,686.1 |11,414.0 | 205.2 | 25,4475 12,312.1 945.2 116,127.7(15,265.4 | 5,907.0 | 1,270.8 | 1.036.0 | 19,2723 . 292.7
June 3,795 || 252%522.7 || 11.014.8 9,838.3 ! 190.9 | 26,298.9 12,451.2  |1,159.8 [16.554.2|15,700.6 | 5,594.1 1.093.0 | 1,094.6 |19,542.8 @ 3353
JulyP) vee seed e 5,955.2 1,083.1 1,174.1 119,993.2
Commercial Banks
1957 Dec. 339 |! 42,9509 || 3,789.2 3.4749 1033 | 3.047.3 2,418.2 | 597.1 | 8.610.0| 8.321.3 | 1.376.8 346.1 — 3.302.6 17.8
1958 Dec. 3281 | 47,636.2 4,295.3 3,934.6 120.1 | 3,746.6 2,809.8 599.1 | 8,854.9] 8.544.8 | 1.489.3 259.9 404 | 4.526.3 14.0
1959 Dec. 328 54,929.4 | 4,704.3 43369 1155 | 40865 3,169.8 671.8 | 9.815.9| 9.337.6 917.0 881.1 656.4 5,388.0 | 34.1
Dec.1%) 338 55,588.1 4,762.7 | 43889 116.6 . 4.245.2 3,319.0 682.8 | 9.993.5 9,491.9 917.0 8211 656.4 5,395.8 ' 341
1960 Dec.15) 337 61,753.1 6,273.4 5,870.1 . 121.9 ‘ 4,400.5 3,563.5 615.0 | 10,230.3| 9.836.6 | 1.473.1 193.9 334.5 | 5.541.9 44.8
1961 March 137 62,393.3 4,323.7 3,901.1 57.0 5.071.0 3.715.0 513.4 [10.056.3| 9,768.1 | 1,5202 236.0 2333 5.801.3 | 30.2
April 337 | 63,543.4 4,388.3 3,9932  60.6 | 5,387.3 3,914.7 600.6 (10,323.1| 10,009.0 | 1.436.3 192.4 219.7 5.802.4 | 27.6
May 337 64,404.1 47708 | 42834 658 | 55633 3,941.2 508.4 (10,138.7] 9,824.1 | 1,402.8 188.7 225.1 6.059.9 21.0
June 338 66,063.3 4,092.4 3,648.2 - 68.8 6.077.6 3,997.5 653.3 11044551 10,1356 | 1.3396 82.5 236.6 6.007.4 | 249
Big Banks ©) +)
1957 Dec. 8 21,035.0 || 2.077.8 1,920.6  S1.§ $96.0 209. 357.0 | 4.913.3| 4.930.2 | 1.118.4 3461 | —_ 1.8254 | —
1958 Dec. & || 22,7057 2,314.9 2,136.9 56.3 1.391.4 1.145.8 371.0 | 4.938.0, 4,863.4 | 1.133.9 2549 . 255 | 25430 | -
1959 Dec. 6 26,078.5 2,380.8 2,295.3 63.3 1.524.1 1,351.5 396.7 | 5.476.6| 5.338.1 600.6 8720 | 507.7 | 2.958.0 @ —
1960 Dec.15) 6 26,128.7 3,502.6 | 3,304.2 §9.3 1.207.3 1,076.4 333.5 | 5.417.6| 5.379.6 | 981.0 188.4 216.6 | 28513 | —
1961 March 6 28,268.6 2,132.8 1,904.7 30.0 1,843.4 1,675.0 283.7 | 5.449.6| 5,420.4 | 1,019.6 229.0 109.4 | 2,939.8 -
April 6 28,885,7 2,490,2 2,272.7 31.6 1.852.1 1,638.1 380.9 | 5,586.3| 5,554.6 959.6 1875 1032 ’ 2,976.5 -
Mav 6 29,222.2 2,512.7 2,238.8 326 2,035.1 1,720.5 286.6 | 5.604.4| 5,563.5 ‘ 939.6 183.4 112.5 | 3,092.9 —
Tune 6 30,037.2 2,203.3 1,957.3 382 2,166.4 1,670.2 382.1 | 5,684.8| 5,640.0 | 877.8 77.4 128.8 ° 3,083.9 -
State, Regional and Local Banks +)
1957 Dec. 85 |l 17.004.8 1.316.5 | 1,186.4 4.8 1,640.1 1.237.7 186.0 | 2.879.2) 2.718.0 1379 | . — 1.043.1 | 17.8
1958 Dec. 7911 | 19.349.0 L5489 | 1.397.5 51.1 1,725.7 1,204.2 174.7 | 2.973.9) 2.792.4 341.3 5.0 14.5 | 1.435.9 137
1959 Dec. 79 i 22,2750 1,676.2 | 1,528.6 . 415 1,769.0 1.213.9 210.6 | 3,233.5] 2.975.0 304.6 9.1 1415 ’ 1.684.4 34.1
1960 Dec.15) 87 || 25.850.2 2,139.1 1.972.7 | 489 2,279.9 1.794.0 207.2 | 3,519.8) 3,244.2 440.3 5.5 1101 | 1.835.2 448
1961 March 87 || 26282 1,671.7 | 1,511.7 | 192 2,417.9 1,509.4 | 173.4 | 3,322.9| 3,118.4 449.5 7.0 117.4 | 19623 302
Avril 87 26,682.9 14020 | 1.257.6 21.3 2,636.2 1.653.9 | 165.1 | 3,420.3| 3,197.3 426.0 4.9 110.4 | 1.926.2 27.6
May 87 27,160.7 1,726.4 1,551.3 | 25.4 2,640.3 1.624.1 159.4 | 3,301.3| 3.083.8 412.6 53 | 106.4 , 2,028.8 21.0
June 87 27,977.2 1,409.5 1,249.6 23.1 3,018.9 17983 | 2085 | 3.475.8] 3,268.3 411.0 52 | 1040 | 20094 249
Private Bankers +)
1957 Dec. 17 3.898.2 || 3349 ma | 23 ! asas 237.3 47.9 730.3|  687.6 17.0 - —_ 398.9 -
1958 Dec. 212 4,263.7 349.1 321.8 113 349.6 305.1 447 804.3 7526 126 00 0.4 502.5 -
1959 Dec. 210 5,006.2 4525 4222 8.9 466.3 4291 53.5 860.0)  794.2 10.¢ 00 | 6.8 673.9 -
1960 Dec.15) 209 5,952.0 ! 536.1 501.9 11.3 555.7 492.9 58.1 1.035.4 966.6 48.1 — 6.7 766.4 -
1961 March 209 5957.7 | 453.2 4211 6.7 4441 380.0 49.6 | 1,001.8 955.4 47.4 —- 5.2 788.0 -
Avril 209 6112.7 | 4176 386.9 6.5 560.4 490.5 49.2 | 1,030.2! 9sl.0 47.0 — 48 789.6 —_-
ay 209 6.188.8 || 4563 204 | 67 §71.2 469.6 54.9 970.3| 9243 46.9 — 48 8250 | — ‘
June 211 61942 | 4208 385.1 6.5 555.5 419.7 57.5 | 1,025.7| 977.8 47.0 —_ 25 773.0 -
Specialised Commercial Banks +)
1957 Dec. 29 1,012.9 60.0 56.8 1.1 228.3 133.9 6.2 87.2 85.5 3.5 - - 35.2
1958 Dec. 31 0| 13178 82.4 78.4 1.4 279.9 155.0 7.9 138.7]  136.4 15 - - 449
1959 Dec. 33 1,569.7 94.8 90.8 1.8 327.1 175.3 110 245.8]  230.3 10 - 0.4 7
1960 Dec.15) 35 1,822.2 l; 95.6 91.3 2.4 357.6 2 16.2 257.5|  246.2 3.7 - 1.1 89.0
1961 March 35 1,884.1 | 66.0 63 1.1 365.6 150.6 6.7 282.0 2739 37 - 13 1112 ;
April 35 1,862.1 | 78.5 76.0 1.2 338.6 132.2 5.4 286.3[ 27611 3.7 - ! 1.3 110.1 j
May 35 18324 || 754 729 | 11 316.7 127.0 7.5 262.7| 2525 3.7 — 1.4 1132 .
June 3 18547 || 588 56.2 1.0 336.8 109.3 5.2 259.2{ 2495 3.7 — 13 121.1

°) Figures printed fn fralics are only of limited comparability, — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area
%) Alterations are due, in g to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of 3 considerable number
onwards also include balances at Deutsche Bundesbank deriving from settlement of foreign payments. — 4) Balances at less than four years; up to end-November 1959 also in-
claims sold or redeemed or, in the case of some groups, including equalisation claims purchased. Cf. the table “Equalisation Claims®. - 7) Art. 11 of the Law concerning

May 1954, including small amounts of “Claims on the Federal Republic under Art. 32 of the Law on the Impl ion of the Ag on G External Debts, dated 24 August
1953 also including covering claims according to Art. 11 of the Law concerning Currency Conversion Compensation for Expelled Persons, which as from November 1953
of savings premiums (Savings Premiums Law of § May 1959). — 1) 1 due to extension to all instal credit instituti of the obligation to render returns (September

obligation to render returns. — %) D due to al ion of the agricultural credit cooperatives’ obligation to render Whereas up to end-December 1954 those sgricultural
in the statistics whose bal heet total on 31 December 1953 was at least DM 500,000. — 1) Statistical decrease of about DM 567 million due to elimination of loans on & trust
linked together in December 1959 by showing, firstly, the figures excluding the Sasrland and, secondly, the figures including the Saarland — where possible and necessary also in the
in Bank fir Gemeinwirtschaft AG, Frankfurt/M. — %) Decrease due to re- lisation of C bank AG (N ber 1958) and to gi the Gemeinwirtschaftsbanken in

g o
programme on behalf of Berlin (April 1960). — 2} Decrease of about DM 161 million due to statistical reasons. — *1) Increase of about DM 100 million due to statistical
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111, Credit Institutions

B. Iuterim Statements

of DM Assets
| ”
| ﬂriPebton 7 ] Long-term le}dmgnv ) Note: 1
: Covering | ; Mortgage loans ) |
| clain:; ; e i
accord- ! |
ing to | comprised in: ]
Equali- | Currency Loans Real Oth End of
. er
sation |Conversion Credit ! Credit- on a Partici- estate assets year
claims | Compensa-| .| Non- . :f.t 3 Total Non- . - trust Long- Loans pations and 5) or
) tion a banks ‘ Institu banks ! . basis 4 ona buildings | month
- tions tions term i
and “Old | | \ lendings | TS
Savings” I i | % basis |
Laws : i l 1
L i |
AllBanking Groups?)
5.531.1 - 8.102.8 7.357.8 745.0 1.906.8 1.776.7 . 360.7 1.074.9 | . . . I . 1949
5.991.4 10,593.7 9.722.1 271.6 8.032.4 5.886.1  2,146.3 728.7 | 3.297.0 257.0 85.8 4419 ' 1,026.1 1950
6.074.0 11,530.6 10,565.5 965.1 | 11.957.2 9,048.3 . 2.908.9 1,291.5 | 4.836.5 488.2 159.0 588.3 1,149.7 1951
6,299.5 . 14.062.5 12,875.9 1.186.6 | 16.345.9 | 12,7442 | 3.601.7 2.327.9 | 6.732.4 637.0 235.7 7943 | 1,399.8 1952
6.465.6 341.7 17.513.2 15.928.4 1.584.8 | 22.266.3 | 17.826.5 4.439.8 3.319.8 | 9.427.2 939.6 340.4 981.1 | 1.461.4 1953
6.678.9 1.391.4 20.333.2 18.547.1 1.786.1 | 28.554.0 © 23.370.6 5.183.4 6.656.9 | 12.828.5 2.410.1 398.9 1.151.6 1.751.1 1954
6.421.0 1.728.3 22.506.2 20,495.6 2.010.6 | 37.012.9 . 30.909.7 6.103.2 9,749.8 | 16.497.5 3.691.5 530.0 1.351.4 2.024.0 1955
6,419.1 1.895.6 24.525.2 22.505.0 2.020.2 | 43,282.9 | 36.668 4 6,614.5 12.294.7")! 19.956.6 4,539.01) 616.0 1.601.0 2,061.4 1956
6.342.8 1.924.1 26.326.1 24.240 4 2.085.7 | 49.851.1 | 42.207.6 7.643.5 13,764.9  23.504.2 5.674.2 743.6 1.809.4 2.328.8 1957
6.261.2 1.901.8 28,198.3 25,912.1 2,286.2 | 59.246.5 | 50,739.1 8.507.4 14,734.1  28,099.3 6,731.4 789.5 1,994.7 2,527.6 1958
6,338.5 1,862.4 33,131.5 30,317.0 2,814.5 | 70,859.3 | 61,140.6 9,718.7 16,380.0 | 34,707.2 7.680.3 £97.1 2,168.2 3,037.4 1959
6.338.5 1.862.4 33,483.8 30,649.9 2,833.9 |72.065.2 | 61,324.3 9,740.9 16,446.8 | 35,450.7 7,723.1 909.1 2,208.3 3.118.2 195915)
6,469.01")| 1.863.0 37.644.4 34.384.0 3,260.4 | 77.252.5 | 66,776.9 | 10.475.6 17,116.3 | 38,358.3 8,238.1 918.4 2,248.3 3,253.4 | June'®)1960
6,459.6 1,861.5 37,140.7 34,130.7 3.010.0 |78.317.1 |67,791.6 | 10,525.5 17,299.6 |138.812.3 8,309.1 948.9 2,266.4 3,200.7 |July
6.453.0 1,863.4 37,264.5 34,227.1 | 3.037.4 |79,359.7 | 68,685.3 | 10,674.4 17.393.4_ | 39,465.7 8.392.5 952.3 2,286.4 3.298.9 |Aug.
6.453.0 1.866.2 38,785.6 35,551.1 | 3.234.5 | 80,211.2 |69,321.2 10,890.0 17,387.7%%| 39,984.9 8,328.5%) 962.5 2,310.1 3,458.2 |Sep.
6.446.9 1,868.1 38,891.3 35,706.7 | 3,184.6 |81,259.1 |70,265.9 | 10,9932 17.555.2 | 40,556.7 8,372.7 967.1 2,324.1 3,342.3 |Oct.
6,444.5 1,870.5 39,472.5 36,142.9 | 3,329.6 |82,350.2 |71.252.1 | 11,098.1 17,687.7 | 41.094.3 8.463.2 961.1 2,354.9 3,583.4 [Nov.
6,405.4 1.817.1 39,586.9 36,404.6 3,182.3 | 83,263.7 | 71,994.7 | 11.269.0 17,905.0 | 41,990.3 8,613.7 1,029.8 2,393.4 3,513.5 [Dec
6,408.1 1,818.3 40,247.0 37,021.1 3,225.9 | 84,159.6 |72,677.4 :11,482.2 18,185.3 | 42,310.7 ©)| B.683.4 1,151,520 | 2,395.4 3,423.9 |lan. 1961
6,423.2 1.819.6 40,956.4 37,706.3 | 3,250.1 |85.324.2 ' 73,795.3 |11.528.9 18,261.7 142,772.17)| 8,760.0 1,159.0 2,405.7 3,542.4 |Feb.
6,423.0 1,821.2 42,077.7 38,625.0 | 3.452.7 |86,508.0 | 74.669.4 | 11.838.6 18,366.6 |43,281.57)| 8,820.1 1,169.3 2,421.2 3,762.7 |March
6,422.4 1,823.1 42,577.1 39.183.7 | 3,393.4 |87,572.2 |75,546.5 |12,025.7 18,447.4 |43,758.7 )| 8,882.8 1,175.4 2,442.1 4,007.0 |Avril
6,423.9 1.825.7 42,728.1 39,427.6 | 3,300.5 |88,873.9 |76,612.0 |12,261.9 18,519.5 |44,318.6 T)| 8,907.4 1,197.9 2,459.8 4,051.2  {May
6,403.1 1,807.7 44,792.5 41,302.0 | 3,490.5 | 89,772.6 |77.307.6 | 12,465.0 18.777.1 | 44,846.7 8,973.1 1,212.0 2,480.9 4,397.9 %uilep)
Commercial Banks
1.610.4 200.5 12,849.3 11,758.3 | 1.091.0 4.620.9 4.469.0 151.9 838.6 1.846.4 237.2 439.3 574.6 628.1 |Dec. 1957
1,614.6 197.9 13,880.0 12.461.5 | 1,418.5 5.323.2 5,176.6 146.6 £82.4 2,148.7 293.7 460.3 623.6 708.3 |Dec. 1958
1,611.1 191.2 16,599.3 14,717.0 | 1,882.3 6,210.1 6,062.5 147.6 939.1 2,564.5 347.9 532.3 675.0 900.7 [Dec. 1959
1,611.1 191.2 16,700.1 14,816.4 1,883.7 6,318.9 6.171.1 147.8 946.1 2,652.7 347.9 532.9 677.2 925.4 ec.?®
1,763.1 186.9 20,316.4 18,220.5 2,095.9 7,035.6 6,823.9 211.7 951.6 2,841.3 409.2 589.4 712.5 968.3 |Dec.'5) 1960
1,810.7 196.1 21,854.6 19,619.9 2,234.7 7.151.3 6,912.7 238.6 972.8 2,898.8 415.5 616.5 726.9 1,222.0 [March 1961
1,810.6 196.3 22,162.4 19,962.9 2,199.5 7,219.9 6,983.8 236.1 971.6 2,913.6 417.8 623.1 732.0 1,389.2  jApril
1,815.7 196.3 22.302.9 20,175.8 2,127.1 7,341.8 7,100.9 240.9 967.1 2,939.9 409.5 637.5 734.2 1,464.1 |May
1,811.9 193.1 23,480.8 21,246.0 2,234.8 7,427.6 7,186.1 241.5 965.8 2,963.5 423.7 641.1 739.5 1,774.9  IJune
Big Banks ©) +)
824.0 53.1 6,695.6 60189 | 6767 994.9 970.2 24.7 160.1 3.2 0.8 184.7 306.3 230.9 |[Dec. 1957
838.5 53.2 6,819.8 6.074.8 745.0 1.025.8 978.7 46.8 145.1 3.0 0.7 150.5 338.0 305.4 Dec. 1958
$35.0 52.4 8.295.2 7,220.3 1.074.9 1,145.2 1.095.6 49.6 129.0 2.2 0.7 163.8 352.0 226.1 |Dec. 1959
960.8 51.2 10,217.8 9.069.6 1.148.2 1,237.4 1,189.6 47.8 123.1 1.8 0.5 174.9 359.6 246.3 |Dec.!®) 1960
968.5 51.5 10,934.0 9,789.1 1,144.9 1,243.8 1.193.1 50,7 129.4 1.7 0.5 183,9 367.6 352.6 |March 1961
968.3 51.5 11,052.7 9,885.7 1,167.0 1.257.6 1,208.8 48.8 130.3 1.7 0.5 184.8 367.6 305.0 |April
967.6 51.6 11,101.1 9,991.6 1,109.5 1,306.0 1,257.2 48.8 128.4 1.7 0.4 188.3 367.8 311.6 av
961.3 51.5 11,943.8 10,695.0 1,248.8 1,326.2 1,277.4 48.8 127.9 1.7 0.3 190.6 370.2 423.0 |June
State, Regional and Local Banks 1)
675.7 139.2 4,382.6 4,028.6 | 3540 3.377.7 | 3.256.9 | 1208 ] 494.9 1,787.3 | 180.0 1444 | 197.0 230.2 |Dec. 1957
669.3 136.6 5.099.2 45023 | 596.9 4.019.3 | 3.926.6 | 92.7 524.7 2,063.1 218.9 171.5 208.8 234.9 Dec. 1958
673.6 131.0 6,106.9 5.407.5 699.4 4,747.0 4,653.7 | 93.3 585.0 2,469.9 258.6 189.0 239.6 498.4 |Dec. 1959
703.8 128.2 7,427.7 6,590.6 837.1 5,418.4 5,259.0 159.4 589.7 2,715.1 299.5 217.2 257.4 477.0 |Dec.'5)1960
743.6 136.8 8,007.5 7.073.1 934.4 5,524.0 5,343.2 .  180.8 594.9 2,770.5 303.3 225.4 261.3 617.9 |March 1961
743.3 1372 | 8159.5 7,255.7 903.8 5,575.4 5,395.2 ‘ 180.2 597.9 2,782.9 305.2 226.1 265.0 838.5 |April
749.2 137.1 | 8,234.3 7,333.0 901.3 5,633.8 | 5.,448.8 185.0 597.8 2,808.1 306.8 236.1 266.1 879.4 av
752.4 1340 |  8,507.9 7,638.3 869.6 5,683.9 | 5,498.3 | 1856 594.5 | 2.828.3 309.7 2319 269.0 | 1,091.3 {June
Private Bankers +)
60.9 7.9 1.468.2 1.409.3 58.9 1703 | 1679 2.4 128.9 12.7 4.0 84.5 §3.5 | 1049 |Dec. 1957
59.6 7.8 1,552.5 1,487.7 64.8 163.2 160.1 3.1 139.1 31.3 4.8 96.1 59.4 | 1115 |Dec. 1958
5§7.2 7.5 1,785.0 1.687.2 97.8 194.2 191.5 2.7 135.5 30.4 5.5 118.2 66.6 109.3 |Dec. 1959
54.9 7.2 2,113.0 2,015.6 97.4 223.6 221.1 2.5 134.9 42,7 7.3 142.3 76.2 182.1 |Dec.t%) 1960
55.0 7.5 2,319.5 2,184.8 134.7 217.1 213.7 3.4 143.0 42.5 8.2 152.3 78.1 189.2 |March 1961
55.4 7.3 2,368.1 2,260.9 107.2 215.9 212.5 3.4 137.4 43.2 8.3 157.3 79.3 186.7 |Avril
55.3 7.3 2,388.0 2,291.1 96.9 220.6 217.3 3.3 134.2 433 | 8.3 158.2 80.1 209.0 [May
55.0 7.3 2,452.3 2,352.4 99.9 217.3 214.0 3.3 136.2 44.3 | 8.3 161.2 80.1 196.3 {June
Specialised Commercial Banks +)
49.8 o3 302.9 301.5 1.4 78.0 74.0 4.0 54.7 43.2 | 52.4 25.7 17.0 62.2 |Dec. 1957
47.2 0.3 408.5 396.7 11.8 115.2 111.2 4.0 73.5 51.3 68.3 42.2 17.4 56.5 |Dec. 1958
45.3 0.3 412.2 402.0 10.2 123.7 121.7 2.0 89.6 62.0 83.1 61.3 16.8 66,9 [Dec. 1959
43.6 0.3 557.9 544.7 13.2 156.2 154.2 2.0 103.9 81.7 101.9 55.0 19.3 62.9 Dec.’%) 1960
43.6 0.3 593.6 572.9 20.7 166.4 162.7 3.7 105.5 84.1 103.5 54,9 19.9 62,3 |March 1961
43.6 0.3 582,1 560.6 21.5 171.0 167.3 3.7 106.0 85.8 103.8 54.9 20.1 59.0 |Avril
43.6 0.3 579.5 | 560.1 19.4 181.4 177.6 3.8 106.7 86.8 94.0 54,9 20.2 64.1 [May
43.2 0.3 576.8 ’ 560.3 | 16.5 200.2 196.4 | 3.8 107.2 89.2 105.4 55.4 20.2 64.3  |lune

of the Federal Republic including the

h

Saarland and Berlin (West). Cf. "Statistisches Handbuch der Bank deutscher Lander 1948—1954".observatigns Jou‘_melth

of institutions, alterations are explained by separate notes. — %) Cash (West German and foreign notes and coins), and bal at D
cluding balances at Deutsche Bundesbank deriving from settlement of foreign payments. — 5) For detailed breakdown see Table IIT A 2, —
Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952,
1953, — 8 Up to end-November 1960 excluding agricultural credit cooperatives. — %) Including unpaid capital,

0ds employed in Part 1II. —
which from December 1959
9 After deduction of equalisation
and Art. 19 of the Law concerning Old Savings, dated 14 July 1953. As from
own shares, etc. From September 1952 to October

have been shown as a separate item together with covering claims according to Art. 19 of the Law concemning Old Savings. As from December 1960 including claims in respect

1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks”, —

credit cooperatives were tequired to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those
trust basis. — 1) As from January 1960 including the Saarland. The rows of figures were
17y Decrease due to merging of the Gemeinwirtschaftsbanken
19) Increase due to the taking over of equalisation claims for about DM 150 million under the order-financing

a

basis. — ™) Statistical decrease of about DM 558 million due to elimination of loans on a
case of the individual banking groups. — 1¢) Decrease owing to re-centralisation of Commerzbank AG (November 1958). —
Bank fiir Gemeinwirtschaft AG, Frankfurt/M. (December 1958). —
reasons. — ©°) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — ) Sub-group of “Commercial Banks”.

11) Increase due to re-defining, in October 1951, of the
institutions are included

- P) Provisional. — ) Revised.
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111, Credit lustitutions
B. Interim Statements

1. Interim Statements

Liabilities in millions
| Deposits ; Borrowed funds
! - .
! :
; I Inter-bank deposits ; including:
\ e ——— e e e
J | |
Short-term
Number | I ; ’ bogr)rrow?n gs | Credits
End of of | Total : | | o | availed
year reporting’ ) of . i I i ofby
or institu- iabili- ! ‘ customers
: . cluding :
month tions } ties Total 1 Sight - ! Time Savings | Total Sight Time Total Including with
E Tota deposits | deposits | deposits | O™ | deposits | deposits from foreign
: Total credit | credit
| i | ‘ ) institu- © ingstieu-
; | 1 | | tions . tions
! [ i 4 : 5)
I i | | ’ !
AllBanking Groups?)
1949 3,540 | . 15,252.2'0) | 13,759.1%) 1 s.573.9 | 21088 1.076.4 1.493.1 | 1.205.3 287.8 1.492.3 302.8 . .
1950 3.621"M . 35,5155 19,897.5") | 17.981.6")| 9.657.6 4.213.3 4.110.7 19159 | 1,318.3 597.6 2.160.2 1,884.3 1,735.8 5.5
1951 3,795 | 45,377.1 || 25,4%0.1 | 22,5329 | 11.601.5 5.843.7 5.087.7 2.917.2 1.781.0 | 1.136.2 2,262.2 1.767.9 1.500.3 6.3
1952 3.782 59.010.7 32,956.7 28.064.9 12.446.1 8.057.5 7,581.3 4.871.8 2.248.3 2,623.5 2.728.6 2,018.6 1,702.6 15.8
1953 3.781 i 74.701.0 | 41.868.6 35.336.3 13.521.4 10.268.4 11.548.8 6.532.3 3.036.9 3.495.4 3.265.2 2.387.7 1.882.1 76.3
1954 3.787 95.760.3 || 52.401.4 43.333.% 15.991.7 ! 10.117.2 17.224.6 9.067.9 3,835.8 5.232.1 3.336.1 2.199.6 2.058.7 301.8
1955 3,631') i 113.791.0 | 58.993.3 49.297 % 17.769.0 10.155.3 21.373.% 9.695.5 4,374.2 5.321.3 3.815.8 2.691.6 2.420.6 345.0
1956 3.658 | 130,289.7'%) | 66.846.2 . 55.672.3 19.378.3 ' 12.025.4 24.275.6 11.166.9 5,254.8 5.912.1 4.677.3 3,115.3 2,743.6 580.7
1957 3,658 154,714.¢ 82.800.0 66.764.3 21.795.3 1§ €252 29.388.3 16.031.2 7,028.2 9.003.0 5,082.9 3.134.8 2.856.8 791.6
1958 3,663 | 177.289.1 i 97,300.4 l 78,054.9 25.305.1 16,647 .6 36,102.2 19.245.5 7.752.1 11.493.4 4,433.4 2.844.5 2.444.8 416.3
1959 3.678 204,052.9 . 111,888.1 { 91,1717 | 28,457.4 18.445.9 44,268.4 20,716.4 8.609.7 12,106.7 4.069.0 2.831.3 2,356.8 183.8
195917) 3.749 || 207.425.4 | 113,970.0  92,826.6 | 29.075.6 | 18.712.4 |45.038.6 | 21.143.4 | &.761.1 |12.382.3 4,920.1 2.867.4 2,392.3 186.7
1960 Junel®) 3,779 217.562.3 jJ 117.626.0 | 96,271.7 \ 28.501.2 19.214.7 48.555.8 21.354.3 9.006.9 12,347.4 5.998.4 3,505.0 2.977.9 44%5.2
July 3,781 219,459.6 ‘ 118,232.2 1 96,.825.3 | 28.28%.6 19.508.6 49.031.1 21,406.9 8.564.1 12,842.8 5.933.1 3.402.1 2.820.0 507.4
Aug. 3.784 223,402.1 i 121.105.7 ; 98.236.4 ' 28.777.8 19.836.7 49,621.9 22.869.3 8.887.5 13.,981.8 5.928.3 3,318.5 2,788.5 559.3
Sep. 3.783 /| 223,785.9%%)1 119,931.1 I 97.740.0 28.241 9 16.427.7 50.070.4 22,191.1 8.889.9 13.301.2 6,222.4 3.521.5 2.985.0 557.6
Oct. | 3.792 226,156.2 1 121.429.3 | 99,5810 ; 28.979.3 |710.8127 |s0.78901 | 21.848.2 | 8.245.8 | 13,602.4 6,115.5 3.470.1 | 2.923.3 510.3
Nov. 3,793 229,371.0 | 123,370.2 1100,582.0  © 29.477.6 19,942.8 51,161.6 22,788.2 9,208.9 13,579.3 6,449.2 3.855.8 3,329.4 458.4
Dec 3,792 233,071.9 || 126,734.6 '104,051.3 | 31.244.3 | 19.693.5 | 53,113.5 | 22.683.3 9,906.1 ;12,777.2 6,834.1 4.230.8 3,643.7 473.4
1961 Jan. 3,795 233.471.3")” 125,332.8 103.005.6 28.673.1 20.096.7 54.235.8 22,327.2 8,892.1 1 13.435.1 6,626.6 4.053.7 3,448.2 536.9
Feb. 3,793 | 240,390.2 | 131,012.1 105.101.%8 29,110.4 20.£96,2 55,095.2 25,910.3 10.411.5 15.498.8 6,533.5 3.917.6 3,296.1 499.7
March 3,794 | 241,649.6 130,220,2 104.865.5 1 28,657.8 20.640.6 55.,567.1 25,354.7 9.397.9 15,956.8 7,051.0 4,363.5 3,714.5 631.4
Avril 3,795 w! 244,218.0 131,367.9 106.242.9 . 29.218.5 21.243.4 55,781.0 25,125.0 9,465.1 15,659.9 7,205.4 4,496.3 3.833.0 655.0
ay 3,793 | 249,270.5 P 135,001.1 1108,672.1 30,496.3 21.873.8 56,302.0 26,329.0 10.270.2 16,058.8 7,305.5 4.547.9 3,914.5 738.6
June 3,795 i 252,522.7 135,844.9 i108,862.9 130,787.1 21,337.8 56,738.0 26,982.0 10,315.1 16,666.9 7,919.6 5,044 0 4,439.4 804.0
Tuly?) rer LR s 109,938.2  131,370.9 21,442.1 57.,125.2 e e LR LA e e oo
Commercial Banks
1957 Dee. 339 42,950.9 | 31.206.4 25.098.3 10.510.0 9,973.3 4.615.0 6.108.1 3.259.1 . 2.849.0 1,531.8 1.232% 1.181.0 7528
1958 Dec, 328%1) 47,636.2 35,131.2 28.842.% 12,2810 10.863.1 5.698.4 6,288.7 3.467.0 12,8217 1,259.3 892.0 797.1 409.6
1959 Dec. 328 54,929.4 40,716.2 33.,257.6 13,913.6 12,202.1 7,141.9 7.458.6 4,126.7 3,331.9 1,367.0 642.8 597.6 183.4
Dec.}? 335 55,588.1 41,158.3 33,6523 14,158.7 12,290.1 7:203.5 7.506.0 4,163.0 J 3,342.0 1,387.6 648.7 603.5 186.3
1960 Dec.!7) 337 61,753.1 44,428.7 36,023.0 | 14,797.9 |12,822.9 8,402.2 8.405.7 45902 | 3,815.5 2,086.3 1.354.4 1,301.9 471.0
1961 March 337 62,393.3 | 43,807.3 34,622.6 | 12,550.6 13,310.5 8,761.5 9.184.7 4,636.7 : 4,548.0 2,475.4 1,635.8 1,584.4 629.6
Avril 337 63,543.4 44,634.2 35.466.8 | 12,837.8 13,865.2 8.763.8 9,167.4 4,674.4 I 4,493.0 2,491.1 1,641.7 1,595.2 653.5
May 337 64,404.1 45,240.1 36,3218 13.387.1 14,058.2 8,876.2 8.,918.6 , 4,271.1 | 4,647.5 2,667.2 1,781.5 1.731.9 735.7
June 338 66,063.3 46,495.2 1 36,391.4 . 13,763.4 13.701.9 . 8,926.1 10.103.8 4,832.8 | 5,271.0 2,960.2 2,047.6 1,995.2 800.7
Big Banks ©) +)
1957 Dec. s 21,0350 | 174798 |14.3348 6.211.4 5,618.7 : 2.504.7 3.145.0 1.993.8 | 1.151.3 487.8 4343 4223 388.9
1958 Dec. 61%) 22,705.7 19,115.2 16,211.5 7,077.8 6,005.6 © 3,128.1 2.903.7 2.127.4 | 776.3 261.2 156.5 140.8 119.5
1959 Dec. 6 26,078.5 22,475.7 19,088.7 8.155.0 6.805.1 | 4,128.6 3.387.0 2,436.7 | 950.3 111,2 53.5 53.1 47.2
1960 Dec.1) 6 28,128.7 23,761.9 20,055.2 8,499.0 6,729.3 | 4,826.9 3,706.7 2.471.2 : 1,235.5 1758 149.5 149.1 106.5
1961 March 6 28,268.6 23.330.0 19.432.6 7,311.6 7.078.2 | 5,042.8 3,897.4 2.422.4 ’ 1.475.0 281.0 223.2 222.7 221.1
Avril 6 28,885.7 23,850.2 19,950.4 7,430.6 7.476.5 5,043.3 3,899.8 2,478.4 | 1,421.4 260.9 ' 206.4 206.0 186.8
May 6 29,222.2 24,139.8 20,520.% 7.800.6 7,600.0 5,120.2 3,619.0 2,081.2 1.537.8 341.7 285.9 281.3 219.1
June 6 30,037.2 24,823.3 20,643.3 8.060.8 7,450.8 I 5,131.7 4,180.0 2,534.9 1.645.1 342.4 ! 287.7 281.2 238.4
State, Regional and Local Banks +)
1957 Dec. BS ‘ 17,004.8 10.829.8 8.469.¢ 3,231.7 ; 3.416.1 1.822.0 2.360.0 1,008.7 ; 1.351.3 519.6 339.3 307.2 138.6
1958 Dec. 79" 19,3490 12,5551 | 10,037.0 | 3.979.5 | 32,8424 | 22151 | 2,518.1 999.8 ' 1,518.3 4711 309.4 239.7 74.6
1959 Dec. 79 22,275.0 13.951.9 11,044.4 4.328.7 | 4.140.0 I 2.575.7 2,907.5 1.270.2 1,637.3 777.4 237.7 206.7 20.7
1960 Dec.1") 87 | 25,850.2 15,685.5 12,371.7 | 4,722.3 4.622.7 3.026.7 3,313.8 1.584.0 ‘ 1.729.8 1,168.0 623.1 588.4 124.4
1961 March 87 | 26,2829 15,621.2 11.841.0 “ 3,953.8 ’ 4,744.4 ’ 3,142.8 3,780.2 1.628.9  2,151.3 1,298.0 707.2 669,1 127.7
bril B7 ! 26,682.9 15,825.0 12,067.2 . 4.078.9 4,842.9 3,145.5 3,757.7 1.610.7 | 2,147.0 1,320.3 722.6 688.3 167.3
May 87 27,1607 ! 16,151.9 12,2932 1 4,211.8 4,902.5 3,178.9 3,858.7 1,660.0 2,198.7 1,362.0 756.6 721.9 190.0
Jane 87 ‘ 27,977.2 ‘ 16,736.4 12,305.9 4.300.2 4.792.0 3,207.7 I 4,430.5 1,728.4 2,702.1 1,584.0 951.9 920.2 213.0
I i
Private Bankers +)
' 1
1957 Dec. nz 3,898.2 2.545.5 1.996.1 953.5 765.1 277.% 549.4 | 239.% 309.9 395.4 376.4 370.3 J 200.8
1958 Dec. 212 4,263.7 2,895.7 2.209.2 | 1,051.5% 817.5 340.2 686.% 307.7 | 37%.8 388.4 346.9 341.3 191.3
1959 Dec. 210 5,006.2 3,548.0 2,628.8 | 1.223.% 985.6 419.4 919.2 383.0 ! 536.2 355.0 300.0 293.7 109.9
1960 Dec.l”) 209 5,952.0 4,156.1 3.033.2 1,351.2 1,155.5 526.5 1,122.9 486.6 ! 636.3 537.1 469.4 466.5 207.0
1961 March 209 5,957.7 ‘ 4,000.4 2,799.3 } 1,127.8 1.119.1 552.4 1,201.1 539.2 " 661.9 666.7 591.5 589.4 250.5
Avril 209 6,112.7 4,098.1 2,894.8 | 1,157.5 1.185.6 551.7 1,203.3 537.7 | 665.6 694.2 617.3 614.9 281.9
May 209 6,188.8 4,120.5 2,987.0 ! 1.224.4 1.208.9 553.7 1,133.5 479.4 i 654.1 741.6 638.7 635.8 306.4
June 211 6,194.2 i 4,088.9 2,916.4 , 1,211.9 1.141.4 563.1 1,172.5 515.6 656.9 789.6 688.0 680.7 328.1
| i
Specialised Commercial Banks +)
1957 Dee. 29 1.012.¢ 351.3 207.6 | 113.4 173.4 10.8 53.7 17.1 36.6 129.0 $1.9 £0.7 24.5
1958 Dec. 31 1.317.8 §65.2 354.8 172.2 197.6 15.0 180.4 32.1 148.3 138.6 79.2 75.3 24.2
1959 Dee. 23 1,569.7 740.6 495.7 | 206.1 271.4 18.2 244.9 ‘ 30.8 ! 208.1 123.4 51.7 44.1 5.6
1960 Dec.!) 35 1,822.2 825.2 562.9 | 2254 315.4 22,1 2623 | 484 . 2139 205.4 112.4 97.8 3.1
1961 March 35 1.884.1 855.6 549.6 | 157.4 368.8 23.4 306,0 | 46.2 ! 259.8 229.7 113.9 103.2 30.3
Avpril 35 1,862.1 860.9 554.3 170.7 360.3 23.3 306.6 47.7 | 258.9 215.7 95.4 86.0 | 17.5
May 35 1,832.4 827.9 520.% i 150.3 346.8 23.4 307.4 50.5 256.9 221.9 100.3 9229 | 20.2
June 34 1,854.7 846.7 525.@ 184.5 317.7 23.7 320.8 53.9 266.9 244.2 120.0 113.1 ‘ 21.2
| ! i
*) Figures printed in italics are only of limited comparability. — ) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the ares
#) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number of
and ) to “Instalment Credit Institutions”. — %) Documentary credits, cash advances. Only new transactions entered into since Currency Reform. — % As from July 1958
ment of values which, since then, has been d by all institutions on the liabilities side; previously it was also possible to deduct it from the assets. — &) Partial amounts of the items
Bundesbank with liability of repurchase. — Differences in the totals from the figures for Central Bank lendings to credit institutions as shown in Table Il A 3 are mainly due to the time-
poses, which have not yet been passed on, monies taken for more than six months, long-term borrowings and loans on a trust basis, — ™) Up to end-N ber 1960 excluding agri-
blodked account and pre-capitulation account, cf. "Statistisches Handbuch der Bank deutscher Linder 1948-~1954", — %) Increase due to extension to all instalment credit institutions
cluding DM 249.7 million of deposits, not yet released, on pre-capitulation account at credit institutions in Berlin. — 1) Increase due to re-defining, in October 1951, of the obliga-
credit cooperatives were required to render returns which had on 31 March 1948 a balance- sheet total of RM 2 million and over, as from January 1955 those institutions are included
trust basis, — 1% As from January 1960 including the Saarland. The rows of figures were linked together in December 1959 by showing, firstly, the figures excluding the Saarland and,
bank AG (November 1958), — 1) As from December 1960 including amounts credited in respect of savings premiums (Savings Premiums Law of 5 May 1959), — ) Decrease due to
of the Gemeinwirtschaftsbanken in Bank fir Gemeinwirtschaft AG, Frankfurt/M. (December 1958), — ) After elimination of “other endorsement liabilities” not resulting from redis-
of about DM 161 million due to statistical reasons, — %) Increase of about DM 100 million due to statistical reasons. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank
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1. Credit Inustitutions
B. Interim Statements

ot the Credit Institutions*) (cont’d)

of DM Liabilities
' ‘» l ! Origin of funds borrowed
| Other for longer periods %) 19)
! reserves,
; Capital | amounts ;
Own 4 Loans } funds placedto | Lia- | Own Ex::eo;:e R“t?,""c Recon-
accept- | Bonds taken up | Loans [ including | reserve | Other bility ' draw- liabili- | Dentsche | 5tTU¢” End of
ances , % | forlong ona Teserves for liabili- on ' ings : tion ; year
circu- : : ties on | Bundes- L Business
in periods |  trust (Art. 11, | specific . ' tes guaran- ; in : oan . or
lation 9 . redis- bank Credit Public and
circu- (4 years |  basis German Habili- ) tees, cireu- Corpo- - 4 < month
5) | | ! : N counted credit h institu- authori- private
lation and over) Banking | ties, ad- | etc. lation bill B 10 ration p p "
I ! Law) justment . ] ) 19) and ions fes custom-
: I of values : Berliner ers
b)) Industrie-
i : ; i bank AG
| i ; ! i
AllBanking Groups?)
1,864.7 = 1,230.1 711.6 394.3 830.7 ! . . 1,148.7 | 112.7 | 2.214.7 . . . » . 1949
1.851.7  1,809.9 5,152.7 728.7 1.148.4 1.019.5 | 1.746.9'% | 1,407.3 | 142.1 3,493.7 | 5.087.6 | 1,531.3 1.299.2 3.243.1 153.5 1950
1.174.7 2,537.7 7.743.3 1.291.% 1.509.0 1,532.7 1.875.9 1.921.1 87.7 5,258.0 5.705.% 2,077.7 1,777.3 5.416.9 294.3 1951
715.8  3,361.9 | 10.869.6 2.327.9 2.049.4 1.838.2 | 2,162.6 | 2,575.7 96.2 5.283.4 | 4.149.7 | 2,415.8 2,451.6 7,969.5 1.144.3 1952
5429 5.024.8 |13,570.5 3.339.8 . 26235 | 2.116.6 | 13597 3,337.8 $5.2 | 4,266.0 | 3.388.9 | 2.759.5 3,309.5 9,912.2 2.055.6 1953
478.8  8.698.3 |15,767.0 | 6.656.9 i 3.055.2 2.471.2 | 2.895.4 | 4,402.7 70.1 | 4.58%.¢ | 3.3719 | 2.990.2 4.660.9 | 13.732.1 2,231.0 1954
§82.3 11.755.4 |18.584.0 | 9.749.8 ! 3.806.1 ‘ 2.875.4 | 3.6309 || 3106 80.3 | 6,105.5 | 4.759.1 | 3.027.2 6.230.1 | 17.866.8 2.327.1 1955
453.4 13.498.0 |20.676.6 |12,294.7%) 4,572.7 3,340.0 | 3,930.8 5.845.3 61.5 | 4,563.6 | 3.287.7 | 3,140.6 7,034.8 | 21,658.715)| 2.634.2 1956
340.9 15,629.3 |23,137.2 |[13.764 9 5.732.9 | 3.506.4 | 4.630.3 || 6.745.5 - 0.9 | 3,680.8 | 1.808.6 | 3,244.0 0.778.9 | 23.978.0 2.611.1 1957
267.0 . 19.983.6 |24,970.1 |14.734.1 6.813.6 3,849.5 | 4,937.4 [ 7.473.9 | 127.4 | 2.6304 | 1.127.5 } 3.233.5 1101723 | 25.073.4 2.521.1 1958
536.7 ' 25.890.7 |26.224.7 |16,380.0 8,168.1 | 4.169.8 | 5.925.8 7.928.9 | 232.1 | 2.274.3%)1 1.418.1 3,084.9 | 12.050.0 | 26.711.5 2,483.8 1959
536.8 . 26.116.7 26.896.4 16.446.8 8.256.7 4,220.0 6,061.9 8.050.7 237.5 2,348.5%)! 1,446.9 3.218.2 12,098.3 27,2699 | 2.497.2 _1959‘7)
402.3 | 27,825.0 | 27.831.5 |17.116.3 9.159.3 4.728.2 | 6.875.3 8,266.9 | 293.6 3.226.2 | 1.939.7 | 3,424.5 | 12,826.3%) 28,271.5%)° 2,599.6 | Junel™) 1960
424.0 28,298.4 . 28,249.2 |17.299.6 9.236.9 | 4,723.7 | 7,062.5 | 8,134.5 | 3025 3,189.7 | 1,884.1 | 3,449.6 113,045.1 |28.566.7 2.689.7 | July
409.6 28,699.3 | 28.657.2 | 17,393.4 9.306.8 | 4.695.0 | 7,204.1 |l 8,280.0 | 306.0 | 2.730.7 | 1.461.8 | 3.488.1 |13,268.0 |28.826.8 2.748.6 | Aus.
! 426.4 . 28,918.1  28.,946.5 |17,387.7%) 9.365.5 | 4.692.5 | 7,898.7 | 114.6 | 3,882.1 2.526.6 3,530.1 13.424.8 | 28,959.61)1 2,790.1 | Seo.
| 417.6 :29,244.6  29,241.5 | 17,555.2 9,409.1 | 4,685.2 | 8,058.2 3220 ° 3.042.9 | 1.666.2 | 3.568.4 | 13.597.9 |29,138.7 2.796.8 | Oct.
| 536.9 ,29,451.6 .29,508.0 |17,687.7 19,4509 | 4,663.7  8,252.8 i 3240 3.488.1 | 2,172.6 | 3,625.8 | 13.671.7 |29.313.2 2.841.4 | Nov.
| 635.0 129.627.2  29,806.1 ©17,905.0 9,652.6 | 4,662.9 & 7,214.4 346.2 2.872.7 | 1,754.5 | 3,799.8 | 13,978.6 | 29.735.9 2,838.4 ec.
| 508.5 120,322.0 30,931.7%) 18,185.3 97735 | 481833 | 69713 | 3303 | 3,493.7  2,082.5 | 3,815.2 |14,147.8 |30.820.2%9)! 2,947.8 |Jan. 1961
{4440 [30,861.5 31,4885 18.261.7 9.900.7 | 4,979.9 | 6.908.3 3431 2.753.2  1.358,5 | 3,865.7 | 14,4514 | 31,1233 2.979.3 | Feb.
| 455.3 |31.478.5 31,7209  18,366.6 110,131.8 | 5.221.2 | 7.004.1 l 381,7 | 3.027.1 1.621.1 | 3,871.2 | 14,769.2 | 31,189.4 2.993.6 | March
| 403.4 131,928.3 [32,269.4 :19,447.4 10,347.7 5,193.5 | 7,055.0 | 394.2 | 2,401.2 59.7 | 3,923.9 |14.968.4 |31,528.2 3,049.8 | Avril
378.7 |32,448.2 32,8125 18,5195 10,534.6 5,191.9 ; 7,078.5 | L4107 | 2.872.8 1.249.7 | 39433 [15.22001 | 31,897.8 3.079.6 | May
362.3 32,9882 [32,951.1  19.777.1 10.681.4 51088 | 7,799.3 | | 468 | 2.865.7 1.254.2 | 3.8 15,496,1 1322075 | 3,0¢9.3 |June
ve. 133,270.% vee i eve 1 ees . . | Tuly™
Commercial Banks
282.6 | 1,873.8 1.719.2 538.6 1.933.9 1.108.0  1,366.6 4.126.2 } 28.2 " 1.560.1 | 1,329.2 949.7 1.323.7 1,052.4 533.6 | Dec. 1957
2249 | 2,216.9 2.913.6 £82.4 2.265.6 | 1,246.3 | 1,496.0 | 4.757.7 | 25.8 10822 | 897.8 911.7 1.566.9 1,068.6 618.0 |Dec. 1958
327.7 | 2,733.1 3,033.3 939.1 2.710.0 | 1,269.2 | 1.833.8 5,139.4 27.4 | 1,131.2 | 9373 818.2 1.917.4 1.326.5 636.7 |Dec. 1959
237.8 | 2.733.1 3,132.5 . 946.1 2.733.6 | 1,283.4 | 1,885.7 5.189.6 32.8 1.162.4 9521 010.2 1,926.9 1.326.4 €449 | Dec.1?)
316.2 | 3,135.0 | 3.799.3 @  951.6 3.162.2 1,485.0 | 2,388.8 5,712.5 22.9 1,696.2 | 1,206.2 | 1.233.0 1,867.9 1,646,5 | 7371 | Dec.'") 1960
267.9 | 3,281.6 3.921.0 | 9728 3.203.6 | 1,831.2 | 25325 6,132.4 27.5 1,710.1 | 1.250.4 | 1,258.9 1,983.0 1,690.1 803.7 | March 1961
242.2 | 3,361.2 3,989.6 | 971.6 3.414.8 1,798.7 | 2.620.0 || 6,196.1 279 | 1,253.3 683.4 | 1,288.8 1.990.0 1,705.3 | 827.3 |Apri
223.6 | 3,389.8 4,043.4 | 967.1 3,798.4 1,781.0 | 2,593.5 6,229.2 28,9 | 1.660.0 | 1,050.7 | 1,301.1 | 2,045.0 1,709.3 | 8417 |May
207.8 | 3,427.3 | 4,041.6 | 965.8 3,631.8 1,776. 2,667.6 |l 6,306.8 30.8 1.615.8 ! 1,028.9 | 1,284.4 | 2,054,0 1.745.7 8365 |June
Big Banks ©) +)
! I H ! .
148 | — 815.7 | 160.1 574.3 642.5 |l 26332 — 1 5166 557.5 564.3 334.8 75.0 65.8 |Dec. 1957
25.5 - 808.6 |, 145.1 579.0 733.6 | 2,926.1 — 1 2143 339.1 557.% 346.4 77.9 76.4 |Dec. 1958
66,2 —_— 785.3 | 1290 572.2 754.4 31005 - | 2839 373.7 481.5 336.1 96.0 58.7 | Dec. 1959
54.2 —_ 998.3 123.1 664.2 1,004.7 3,357.9 —_ ! 406.9 375.0 655.7 323.8 97.1 71.1 Dec.17)y 1960
72.7 - 1,016.3 129.4 203.9 | 1,123.8 3,670.9 _ 522.6 501.6 661.8 336.1 117.1 88.5 | March 1961
48.4 - | 1.038.4 130.3 871.2 | 1,175.8 3,713.2 | — 228.0 191.3 684.7 329.5 113.1 95.9 pril
| 26.7 — 1,062.1 | 128.4 860.0 | 1,090.% 3,7202 | - — 454,9 389.7 635.5 346.5 116.2 93.1 | Mav
| 4121 — ’ 1,051.2 | 1279 : 85,6 | 1,222.6 037605 | — 4351 425 .4 672.1 343.9 118.8 99.0 | June
| ) i i il '
State, Regional and Local Banks +)
119.2 | 1,865.3 | 1,660.4 494.9 633.2 456.3 4261 || 9348 2.4 | 370.0 379.3 336.9 723.8 926.5 8 | Dec. 1957
100.2 | 2,215.9 1,804.5 5247 733.4 496.1 448.0 [1,202.5 1.2 245.1 274.4 315.9 852.4 947.9 7 |Dec. 1958
123.9 | 2.733.1 1,924.6 585.0 965.9 513.4 699.8 [11,336.5 2.2 279.2 254.4 304.9 1.178.0 1,183.4 5 | Dec. 1959
127.5 | 3,135.0 | 2.419.7 589.7 1.170.8 613.3 940.7 ! 1,559.4 0.6 535.4 449.9 518.9 1,105.4 1,466.0 465.3 | Dec.') 1960
59.4 : 3,281.6 2,518.0 594.9 1,221.4 697.4 991.0 1{1,625.4 1.2 451.0 399.4 539.0 1,173.9 1,488.6 503.4 | March 1961
62.4 | 3,361.2 2,546.5 597.9 1.231.2 696.7 | 1,041.7 |/1,628.5 1.6 199.7 2325 546.4 1,176.2 1,506.3 513.7 pri
70.0 ‘ 3,389.8 2,574.2 597.8 1,242.7 688.9 | 1,083.4 (|1,679.8 1.6 506.3 351.2 556.6 1,194.2 1.505.7 | 521.6 |May
58.4 | 3,427.3 2,585.7 594.5 © 1.261.0 684.4 | 1,045.5 ‘ 1,695 % 2.4 469.3 310.9 553.7 1,198.1 1,535.5 i 525.5 | June
|
Private Bankers +)
i {
12%.1 _ ; 129.2 ! 128.9 278.6 138.5 157.0 476.3 5.8 519.0 3251 40.7 177.2 15.2 448 |Dec. 1957
82.6 — | 128.9 J 139.1 318.2 136.9 173.9 524.2 8.1 496.0 2313 31.1 214.2 15.3 49.5 Dec. 1958
116.5 — 150.2 135.5 375.8 145.4 179.8 | 542.6 11,7 454.9 259.2 26.8 231.6 4.2 78.3 Dec. 1959
99.8 — . 175.5 ] 134.9 435.1 166.3 247.2 | 635.8 14.2 526.9 298 4 54.7 241.8 4.0 77.8 Dec.17) 1960
109.6 — 178.6 | 143.0 456.3 180.5 2226 |I 655.4 15.1 521.0 271.4 54,4 253.7 3.9 84.9 | March 1961
110.8 —_ 180.7 | 137.4 460.1 180.7 250.7 668.3 14.9 450.0 205.9 54.0 250.4 3.8 87.0 | Avril
106.7 — 182.6 134.2 469.1 181.3 252.8 673.3 14.2 520.5 256.0 55.1 269.6 3.9 91.2 | Mav
92.3 - 183.0 136.2 477.4 186.8 240.0 675.6 13.6 532.7 235.6 55.0 268.8 3.8 93.2 | June
Specialised Commercial Banks +)
) .
23.5 85 | 1139 | 54.7 162.1 28.9 141.0 81.9 30.0 1545 | 67.3 7.0 98.1 35.7 73.2 |Dec. 1937
16.6 10 | 171.6 | 73.% 176.5 34.3 140.5 104.9 16.5 106.8 ‘ 53.0 6.9 153.9 27.% 116.4 Dec. 1958
21.1 — i 1732 29.6 183.8 38.2 199.8 159.8 13.5 113.2 50.0 5.0 171.7 42.9 115.1 {Dec. 1959
34.7 — | 2058 | 103.9 209.8 41.2 196.2 ‘ 159.4 8.1 227.0 82.9 3.8 196.9 79.3 122.9 | Dec.1) 1960
26.2 — | 2081 | 1055 214.4 49.4 195.2 180.7 11.2 2155 | 78.0 3.7 219.3 80.5 126.9 | March 1961
20.6 — ‘ 224.0 106.0 213.0 50.1 171.8 || 1861 1 11.4 175.6 53.7 3.8 233.9 82.0 130.7 | Avpril
20.2 —_ 224.5 106.7 213.6 50.8 166.8 ‘ 155.9 . 13,1 1783 | 538 3.9 234.7 £3.5 130.8 | Mav
15.9 —_ ‘ 221.7 107.2 210.4 49.2 159.4 | 170.8 ‘ 14.8 1787 | 57.0 3.6 243.2 87.7 118.7 | fune
I |

of the Federal Republic including the Saarland and Berlin (West). Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part Il —
institutions, alterations are explained by separate notes. — %) For detailed breakdown sec Tables IIIA7 and IITA 8. — 4 See footnotes 12) to “Agricultural Credit Cooperatives”
the commitments under bonds sold in advance are uniformly combined, in the balance-sheet statistics, with “bonds in circulation”., — 7) As from February 1952, including global adjust-
“Borrowed funds*, "Own acceptances in circulation”, “Own drawings in circulation”, “Fndorsement liabilities on rediscounted bills*. Also including equalisation claims sold to Deutsche
lag between the booking of Central Bank lendings at credit institutions and at the De-:sche Bundesbank., — ®) Including funds contained in “Deposits® and earmarked for specific pur-
cultural credit cooperatives. — 1) Excluding deposits on blodked account (end-1949: 1’M 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on
of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were inclided in the sub-group “Specialised Commercial Banks®. — 13) In-
tion to render returns. — ') Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural
in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500.000. — 1) Statistical decrease of about DM 567 milhon due to elimination of loans on a
secondly, the figures including the Saarland — where possible and necessary also in the case of the individual banking groups. — 18) Decrease owing to re-centralisation of Commerz-
merging of the Gemeinwirtschaftsbanken in Bank fiir Gemeinwirtschaft AG, Frankfurt/M. — 2f) Decrease due to recentralisation of Commerzbank AG (November 1958) and to merging
counting of bills (January 1959). — %) Decrease of about DM 40 million due to statistical reasons. — ) Increase of about DM 40 million due to statistical reasons, -— %) Decrease
AG, and their Berlin subsidiaries. — +) Sub-group of "Commercial Banks®". - P) Provisional.
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[11. Credit Institutions
B. Interim Statements

1. Interim Statements of the

Assets in millions
! ! | {
It 3
N-- ,,Ef‘i’lﬂ i o lnter—bnn‘k : Bills Tre,sury b“ll’ .-l:l:; ’
! balances ¢ Mature ! »
A T honds, i Treasury bonds ¥)
i interest : N
Number ; ‘ and : Medium- | ¢ 1 oies
of Total including: | B‘I::“' ! 02‘3‘::‘:':‘%' dividend i ;;::" and Bonds
End of reporting | of Balances | P ! ’! coupons, tincluding: | syndicate of
P ostal | or with | (Kassen-
month institu- | assets Total at | Cheque | agreed cheques, Total Commer- | obliga- partici~ own
tions | Deutsche | = " | Total erﬁd or an cial | German Foreign pey ons:) pations issues
DI Bundes- - | Tota gt bills bills | issuers issuers s 5
! bank | at notice, for
! ! \ ! of less 1l !
: i : than t:oI ec-
! | I ' 90 days tion
i |
| i
Central Giro Institutions
1957 Dec. 11 | 19,791.4 757.5 736.7 | 29.9 | 2.833.7 1.076.4 | 612 1.082.2 1.013.7 | 1.961.7 50.0 — 1.156.8 35.1
1958 Dec. 11 | 23.173.6 848.6 8246 | 37.6 | 3,450.2 1.134.0 72.1 1.045.6 1,000.3 | 1.577.2 230.0 7.1 1.652.2 49.9
1959 Dec. 11 [25.590.7 868.7 844.1 35.6 | 3,080.8 1,458.4 92.3 1,284.0 1,168.8 | 1.402.8 296.2 363.8 1,800.1 64.5
Dec.10) 12 |l 26,325.5 882.7 856.6 | 35.8 3,314.9 1,553.3 99.1 1.343.1 1.219.8 | 1.437.8 296.2 370.7 1,854.3 69.6
1960 Dec.19) 12 | 29,011.7 1,028.7 1.000.9 26.3 3,778.2 1,773.5 105.8 1,382.3 1,273.0 | 1.853.7 1442 357.5 1,944.1 86.3
1961 March 12 | 30,736.2 452.8 430.6 8.7 | 5,498.4 2,054.3 \ 115.0 1,162.7 1,094.7 | 1.847.8 135.4 380.3 2,002.8 42,0
April 12 | 30,977.3 438.0 416.3 12.4 | 5.468.8 1,755.0 84,5 1,224.7 1,149.8 1,824.8 138.4 371.8 | 2.007.0 88.2
May 12 ]132,273.8 980.5 954.6 |  42.8 | 5,947.4 2,046.0 73.5 1,302.8 1,218.9 | 1,740.9 137.4 384.0 | 2,051.5 94.8
June 12 1132,540.4 399.1 375.8 | 15.0 | 6,309.4 2,247.3 106.6 | 1,384.7 1,278.9 ' 1,688.4 150.5 397.9 1 2,106.6 104.3
Savings Banks
1957 Dec, 857 33,881.0 2.191.3 1.870.9 36.2  4.337.9 1.599.9 99.7 1.350.4 1.216.3 156.6 — — 1,969.7 -
1958 Dec. 856 | 40,236.3 2,577.6 2,220.5 41.6  5.139.7 1.577.7 111.2 1.437.4 1.266.0 140.3 —_ 1.0 | 3.990.9 -
1959 Dec. 853 | 47,246.0 3,121.6 2,743.7 43.6 5.042.0 1,681.9 120.0 1,466.8 1,274.1 104.0 — 19.1 5.792.5 —_
Dec.19) 866 ||48,566.3 3,194.1 2.804.9 44.5 5,277.5 1,736.5 128.4 1,501.3 1.308.6 104.0 —_ 19.8 5,937.9 _
1960 Dec.1%) 866 || 56,031.1 4,802.5 4,380.0 46.2 | 55719 2,269.72 145.2 1,765.5 1,559.8 87.6 — 30.7 | 6.056.7 -
1961 Mar 867 | 58,156.1 4,599.3 4,142.3 41.1 6.,287.5 2,079.5 182.2 1,799.9 1,596.1 86.5 -— 36,9 | 6,374.3 —_
Avril 867 | 5§8,642.7 4,493.8 4,039.5 43.3 6,310.1 1,961.5 174.1 | 1,842.2 1,640.2 68.7 — 397 | 6.532.7 —
Mav 867 J 59,789.0 4,613.1 4,060.2 41.8 | 6,810.1 2,395.4 157.4 | 1,860.1 1.657.2 67.5 - 45.9 | 6,669.1 -_
June 867 l60.130.5 | 4,327.2 3,810.4 43.8 | 6.626.9 2.183.2 171.6 ' 1,903.4 1.697.6 65.5 - 56.1 | 6,812.7 -
Central Institutions of Credit Cooperatives™)
1957 Dec. 17 3,134.4 327.1 317.6 14.4 577.8 303.7 541 | 305.0 285.2 36.6 — — 142.4 —_
1958 Dec, 17 | 3.890.7 421.4 410.6 | 17.1 938.1 254.0 76.9 280.6 264.9 47.4 —_ 15 1 273.0 -—
1959 Dec. 17 4,451.7 432.3 419.7 16.8 1,143.8 200.9 3.1 260.0 245.8 21.8 — 18.4 | 366.8 -
Dec.1®) 18 4,638.8 434.5 421.5 17.5 1.223.1 243.0 84.1 262.2 248.0 | 21.8 — 18.4 369.4 —_
1960 Dec.19) 18 5,014.3 617.8 604.7 17.1 1,008.0 499.1 1042 | 3420 324.2 | 17.8 — 44.6 3729 | —
1961 March 18 5,092.9 511.0 499.2 7.3 | 1,164.6 356.5 1104 ;3432 3227 ¢ 205 - 53.1 407.8 ' -
Avpril 18 5.155.2 | 471.9 459.3 8.4 | 1.260.9 424.2 96.7 | 367.0 340.0 | 20.0 - 50.1 | 419.4 -
Mav 18 5,285.7 1 503.1 |  489.5 11.3 1.369.8 465.0 1040 | 376.5 325.1 20.0 — 496 @ 4383 | —
Tune 18 I 5,34200 468.1 | 4547 13.7 11,3336 424.0 122.2 | 3902 345.4 ! 20.0 _ 63.4 | 4480 | —
Central Institutions of Agricultural Credit Cooperatives
1957 Dec. 5 969.8 44.3 41.9 3.1 208.9 122.1 32.9 100.5 87.5 30.1 - - | 745 | —
1958 Dec, 4 1,182.5 84.4 81.6 4.2 344.4 130.4 39.9 78.0 | 69.3 | 38.0 — 07 | 1053 =
1959 Dec. § || 1,278.6 74.0 70.6 4.4 388.9 78.1 55, 68.3 62.1 21.8 — 21 | 11009 -
1960 Dec.1% 5 |l 1,337.3 98.3 94.8 4.2 287.2 157.4 61.3 104.9 | 06.8 | 17.3 - 1noe | 1193 | —
1961 Mar, 5 1,352.9 43.0 40.8 1.9 284.8 76.2 74.5 120.0 111.3 15.0 - 80 | 1389 | —
April 5 1.378.1 | 35.9 33,6 1.7 311.2 100.9 64.7 122.4 113.9 15.0 — 55 | 1443 | —
Mav 5 1,444.2 46.7 44.4 1.9 369.2 139.3 75.5 111.4 103.2 15.0 - 5.5 1456 | —
June 5 1,478.5 i 37.8 35.3 3.0 351.1 137.5 79.4 126.9 119.7 15.0 — 10.5 1409 | —
; !
Central Institutions of Agricultural Credit Cooperatives !
1957 Dec 12 | 2.164.6 282.8 275.7 11.3 368.6 181.6 21.2 204.5 197.7 6.5 —_ — 67.9 —
1958 Dec 12 | 2,708.2 337.0 329.0 12.9 593.7 123.6 37.0 202.6 195.6 9.4 — 0.8 167.7 | —
1959 Dec 12 || 31731 358.3 349.1 12.4 754.9 122.8 28.0 191.7 183.7 | - — 16.3 255.9 _—
10 13 3,360.2 360.5 350.9 13.1 834.2 164.9 29.0 193.9 185.9 - — 16.3 258.5 | -~
1960 Dec.1) 13 3,677.0 519.5 509.9 12.9 720.8 341.7 42.9 237.1 227.4 0.5 - 33.6 2536 | —
1961 March 13 3,740.0 468.0 458.4 5.4 879.8 280.3 35,9 223.2 211.4 | 5.5 -— 45.1 268.9 | wm
pri 13 3,777.1 436.0 425.7 6.7 949.7 3233 | 32,0 244.6 226.1 | 5.0 - 44.6 2751 | —
May 13 3,841.5 456.4 445.1 9.4 | 1,000.6 325.7 28.5 265.1 221.9 | 5.0 -— 44.1 2927 | —
Tune 13 3.863.5 430.3 419.4 10.7 982.5 286.5 | 428 263.3 225.7 5.0 -~ 52.9 307.1 —
Credit Cooperativest:
1957 Dec. 2,188 8.652.9 553.9 413.6 13.6 ] 1.091.7 9831 | 726 585.5 | 547.7 | 8.9 —_ — 2119 |~
1958 Dec. 2,193 | 10,209.9 685.6 528.8 41.9 | 1,443.3 1.218.5 80.4 679.3 6342 | 4.6 —_ 0.5 439.1 | —
1959 Dec. 2,192 || 11,897.9 759.6 5055 46.2 | 1,502.1 1.215.9 86.9 746.9 693.5 ! 5.9 — 49 718.9 —_
Dec.1%) 2,236 || 12,172.8 782.7 614.2 47.1 1,576.2 1,267.7 90.5 768.6 7149 6.0 — 4.9 7302 |
1960 Dec.9) | 2,240 | 13,999.1 1,077.5 885.9 5.8 1,686.9 1,082.7 94.0 837.2 772.7 10.2 - 7.5 772.7 -
1961 March 2,239 | 14.370.2 970.9 817.6 35.1 1,813.6 1,109.2 100.3 840.0 771.1 9.1 -— 7.5 773.8 —_
Avpril 2,239 | 14.581.9 956.4 802.3 342 | 1,891.2 1.190.1 979 | 8589 790.3 2.8 -_ 6.8 774.0 —_
Mav 2,238 | 14.800.0 1,017.6 233.8 35.8 1,953.6 1,251.1 943 i 869.1 799.7 | 2.1 - 6.8 774.8 —
Tune 2,238 114,937.2 933.7 763.0 39.7 1.947.2 1,219.8 98.7 264.8 792.5 ¢ 2.0 - 7.3 787.0 -
Industrial Credit Cooperatives
1957 Dec. 742 5.354.0 111 324.9 19.4 599.7 491,1 50.8 469.0 4400 8.9 —_ — 176.0 -
1958 Dec. 747 6,290.9 516.3 418.2 24.8 761.0 536.2 55.3 ©  549.2 515.8 | 4.6 -~ 0.4 356.2 —
1959 Dec. 746 7,283.4 568.7 467.9 28.4 754.6 468.4 58.1 . 599.5 557.8 5.9 - 3.7 551.9 -
Dec.19) 758 7,470.4 586.6 483.2 28.7 £00.8 492.3 60.6 | 6155 573.7 | 5.9 ! — 3.7 567.4 -
1960 Dec.1%) 761 8,576.9 £05.5 686.7 27.0 843.6 595.4 64.5 669.5 618 1 80 . — 6.2 §81.3 -
1961 March 760 8,794.8 1  732.9 635.3 19.1 925.8 617.2 68.0 | 667.6 612.0 69.] = 6.2 570.2 -
April 760 8,944.5 | 7225 627.1 18.6 990.5 681.0 67.7 681.3 626.2 10 | — 5.5 568.1 —
Mav 759 9,089.4 766.5 648.9 19.2 | 1.029.8 730.6 65.8 1 688.0 631.4 1.0 —_ 5.5 568.5 -
Tune 759, 9.141.2 699.4 592.0 22.1 1,010.6 702.6 67.5 | 680.9 622.9 1.0 - 6.0 577.1 -
Agricultural Credit Cooperatives °)
1957 Dec. 1,446 3,298.9 142.2 88.7 14.3 | 4920 4920 | 218 | 1165 107.7 | -_— - — 359 -
1958 Dec. 1,446 3,919.0 169.3 110.6 | 17.1 682.3 682.3 251 | 1301 118.4 ‘ — ‘ - 0.1 82.9 -
1959 Dec. 1,446 4,614.5 190.9 127.6 | 17.8 747.5 747.5 28.8 | 147.4 135.7 —_ - 1.2 167.0 -
Dec.19) 1,478 4,702.4 196.1 131.0 18.4 775.4 775.4 299 | 1531 1412 | - 1 — 1 1.3 171.8 —
1960 Dec.1%) 1.479 5,422.2 272.0 199.2 | 18.8 843.3 487.3 2.5 | 167.7 154.6 2.2 - 1.3 191.4 -
1961 March 1,479 5,575.4 | 2380 182.3 16.0 287.8 492.0 32.3 172.4 159.1 2.2 — i 1.3 203.6 —_
Avril 1,479 5.637.4 |  233.9 175.2 15.6 900.7 509.1 30.2 177.6 164.1 1.8 - 1.3 205.9 —
Mav 1,479 5,710.6 i 251.1 184.9 | 16.6 923.8 520.5 28.5 181.1 168.3 1.1 — 1.3 206.3 —
June 1,479 5,796.0 234.3 1716 | 17.6 936.6 517.2 31.2 183.9 169.6 1.0 - 1.3 209.9 -

) to 7) and 9) see footnotes so numbered on first page of Table III B 1. — 19) See footnote 15) on first page of Table I B 1. — 1) Increase of about DM 80 million (January 1960)
) Industrial and agricultural. — ©) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table I A 4.
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Credit Institutions (cont’d)

of DM Assets
|
| ‘ Debtors ‘ Long-term lendings Note:
I Covering I [ ‘ Mortgage loans
| i claims ‘ : R
: :
accord- compriged In:
{ ingto :
i Equali- Currency i } Loans . Real Other
| ‘satlon | Conversion L Credit Credit ona Partici- estate assets End of
! claims | Compensa- Totsl Non- | institu- Total Non- institu. | frust pations an % month
D] tion banks | ‘ banks basis Loans buildings
- | tions tions Long-
and "OM term ona
| Savings \ lendings trust !
I Laws i basis i
7) ' i
|
\ | |
|
Central GirolInstitutions
237.8 25.2 1.678.4 1.475.1 203.3 | 7.961.7 6,910.2 1.051.5 1.616.1 1.911.0 1,082.3 28.8 12.0 193.3 Dec. 1957
238.0 25.9 1,861.8 1,587.5 274.3 | 9.753.8 8.626.6 1,127.2 2,010.4 2.301.4 1,282.9 31.7 6.2 175.3 Dec. 1958
230.9 26.4 2,161.9 1,877.4 2845 | 11,299.5 9,970.0 | 1,329.5 2,172.4 2,822.4 1,496.4 35.7 90.9 284.2 Dec. 1959
230.9 26.4 2,212.0 | 1.909.8 302.2 | 11,547.9 | 10,204.8 1.343.1 2,173.4 2.914.4 1.496.4 403 | 95.2 | 2952 ec, 10
247.7 26.5 2,393.6 | 2,09.2 303.4 | 12.655.5 | 11,165.2 1,450.3 2,457.5 3,287.6 1,704.0 46.1 | 946 | 383.1 Dec.1) 1960
249.8 26.7 2,440.2 | 2,067.5 372.7 [13,235.5 | 11,615.7 1,619.8 2,553.6 3,377.3 1,759.9 46.8 89.4 408.3 March 1961
250.2 26.8 2,424.4 2,081.8 342.6 |13.408.6 | 11,743.3 1,665.3 2,576.7 3,410.6 1,778.1 47.0 ! 90.3 494.7 Avril
2522 26.8 2,4702 | 2,142'6 327.6 1136223 [ 11.898.6 | 1,723.7 | 2,601.9 3,457.3 1.796.9 | 508 | 91.0 403.0 Mav
2512 26.0 2,594.3 2,226.9 367.4 113,827.6 | 12,0335 1,794.1 2,614.3 3,498.3 1,804.0 51.8 i 89.6 42311 Tune
Savings Banks
2.622.7 1.110.1 5.075.6 5,016.8 58.8 | 11.187.6 | 10.760.9 426.7 2.377.3 7.591.% 1.389.6 100.4 724.6 540.9 Dec. 1957
2,672.7 1.092.9 5.355.8 5,296.2 59.6 |13.592.8 |12.939.1 653.7 2,659.4 8.832.3 1.678.9 107.8 £810.6 604.6 Dec. 1958
2,541.9 1,065.0 6.099.9 6.025.3 74.6 |17,344.8 | 16,435.6 909.2 2,834.8 | 11,254.9 1,895.3 117.2 876.6 656.2 Dec. 1959
2,541.9 1.065.0 6.197.3 6,122.7 74.6 | 17,968.3 | 17,059.0 909.3 2,878.8 | 11,798.8 1.937.3 1223 | 8993 | e8s.d Dec.1t)
2,519.8 1,030.8 6,931.5 6,824.1 107.4 | 22,001.3 | 21,005.7 996.1 3.059.9 |14.5000 | 21441 | 1790 | 9%02 812.1 Dec.1%) 1960
2,493.3 1,023.3 7,284.6 7.177.4 107.2 | 22,8723 | 21,768.7 1,103.6 3,088.4 |15,102.5 2,189.8 185.1 999.2 802.2 March 1961
2,492.5 1,023.9 7.388.7 ‘ 7,281.3 107.4 | 23,149.3 | 22,053.2 1,096.1 3,091.9 | 15,281.4 2,200.3 185.4 1.006.3 800.1 April
2,489.3 1.025.9 7,402.9 7,299.0 103.9 | 23,4713 | 22,3579 | 11134 3,109.7 | 15.486.3 2,215.7 186.0 1,015.7 823.2 May
2,482.1 1,024.5 7.711.% 7.602.2 109.6 123,740.5 22,6176 1,131.9 3,110.2 ' 15,690.5 2.225.8 192.2 1,027.0 835.0 June
Central Institutions of Credit Cooperatives™)
578 4.3 686.5 418.3 268.2 | 6349 214.6 420.3 1223 | 0.0 | 9.6 16.2 36.8 108.5 Dec. 1957
60.8 4.3 682.6 453.2 229.4 760.6 249.1 511.8 166.2 0.0 10.4 18.3 37.6 104.3 Dec. 1958
64.4 42 778.1 511.4 266.7 886.0 296.8 589.2 198.4 0.0 11.0 24.2 42.7 110.7 Dec. 1959
64.5 4.2 779.2 §12.1 267.1 972.0 381.0 §91.0 206.7 4.6 11.0 25.2 43.5 112.5 Dec.1%)
76.7 5.3 8091 | 5546 344.5 1,073.1 429.4 643.7 233.2 85.01) 2181 26.9 48.9 126.7 Dec.19 1960
i 766 5.5 848.8 494.8 354.0 1,113.6 444.4 669.2 241.3 85.6 21.6 28.6 48.7 111.9 Mardh 1961
76.6 5.8 807.3 ’ 447.2 360.1 1,135.8 445.7 690.1 243.3 85.7 21.7 1 27.9 49.1 115.3 Avril
76.7 55 730.7 376.5 354.2 | 1,147.7 450.4 697.3 245.4 86.3 21.7 | 27.9 49.4 129.8 Mav
75.9 5.5 766.9 398.3 368.6 | 1,190.1 456.3 733.8 246.8 85.0 213 27.9 49.7 120.0 Tune
Central Institutions of Industrial Credit Cooperatives
! 7.8 0.4 159.8 46.2 113.6 212.0 13.1 198.9 42.4 0.0 - 5.9 8.9 38.3 Dec. 1957
6.8 0.5 126.3 | 34.7 91.6 251.4 19.0 2324 53.8 . - 7.1 9.0 32.7 Dec. 1958
6.6 0.4 143.1 ! 32.4 110.7 290.7 21.6 269.1 63.0 -— - 8.9 10.5 29.9 Dec. 1959
6.3 0.4 185.9 52.7 133.2 313.4 27.0 286.4 71.8 - — 9.1 11.2 35,7 Dec.19) 1960
6.2 0.5 203.8 57.9 145.9 323.6 27.6 296.0 73.9 — - 9.3 12.0 37.0 March 1961
6.2 0.4 195.4 56.5 138.9 337.3 27.2 310.1 74.4 - —_ 9.7 12.3 41.7 Avril
6.2 0.4 197.0 61.6 135.4 3423 27.0 315.3 75.1 — - 9.7 12.2 30.4 Mav
6.2 0.4 200.3 62.4 137.9 381.3 294 351.9 75.8 | — - 9.7 12.7 27.5 June
Central Institutions of Agricultural Credit Cooperatives
50.0 3.9 526.7 372.1 154.6 422.9 201.5 221.4 29.9 0.0 9.6 10.3 27.9 70.2 Dec. 1957
54.0 3.8 556.3 4185 137.8 509.2 230.1 279.1 112.4 0.0 10.4 11.2 28.6 71.6 | Dec. 1958
57.8 3.8 635.0 479.0 156.0 §95.3 275.2 320.1 135.4 0.0 1.0 15.3 32.2 0.8 Dec. 1959
57.9 3.8 636.1 479.7 156.4 681.3 359.4 321.9 143.7 4.6 11.0 16.3 33.0 82.6 ec.10)
70.4 | 1.9 713.2 501.9 211.3 759.7 402.4 357.3 1614 | 85.011) 21.81%) 17.8 37.7 91.0 Dec.1%) 1960
70.4 5.0 645.0 436.9 208.1 790.0 416.8 373.2 167.4 85.6 21.6 18.8 36.7 74.9 March 1961
70.4 51 611.9 390.7 221.2 798.5 418.5 380.0 168.9 85.7 21.7 18.2 36.8 73.6 Apri
70.5 5.1 533.7 314.9 218.8 805.4 423.4 182.0 170.3 86.3 21.7 18.2 37.1 99.4 Mav
69.7 5.1 566.6 335.9 230.7 208.8 426.9 381.9 171.0 85.0 21.3 1822 37.0 925 Tune
Credit Cooperatives+)
688.2 205.0 3.223.8 3.215.9 7.6 988.4 987.2 1.2 409.1 243.7 56.0 47.1 265.8 263.3 Dec. 1957
670.8 201.2 3,599.1 \ 3,589.5 9.6 1.285.2 1,283.8 1.4 425.4 316.1 63.2 56.5 307.5 289.5 Dec. 1958
657.9 195.5 4,261.0 | 4.252.6 8.4 1,772.3 1,769.9 2.4 415.8 441,9 66.1 63.9 355.0 305.1 Dec. 1959
657.9 195.5 4.346.1 4,337.7 8.4 1,797.3 1.794.9 2.4 416.8 455.0 647 | 3632 316.1 ec.10
647.0 50505 | 5.037.8 127 | 233235 2,326.6 5.9 404.8 987.21%) 121.91%) 66.6 416.9 361.0 Dec.19) 1960
646.4 187.8 5,317.9 5,307.5 10.4 2,478.3 2,461.5 16.8 406.5 1,029.1 125.8 67.4 4257 289.9 March 1961
646.7 187.9 5,406.8 5.396.2 10.6 2,525.3 2,508.8 16.5 407.6 1,048.0 124.4 67.4 430.0 288.0 Avri
646.3 188.1 5,436.2 5,423.7 12.5 2,574.0 2,557.6 16.4 407.3 1,066.7 124.8 67.5 434.6 2919 May
643.3 1881 5,597.4 5,583.9 13.5 | 2,626.0 2,605.1 20.9 403.3 1,099.6 1273 68.0 439.2 2915 Tune
Industrial Credit Cooperatives
373.2 102.8 2.006.8 | 1.999.6 7.2 528.2 527.0 1.2 275.3 243.7 56.0 234 | 1526 156.8 Dec. 1957
366.8 101.2 2,239.9 3.230.5 9.4 680.6 679.2 1.4 278.7 316.1 63.2 26.7 172.8 156.4 Dec. 1958
362.7 98.2 2,653.9 2,645.9 8.0 950.6 948.2 2.4 263.9 441.9 66.1 30.6 197.6 155.1 Dec. 1959
362.7 98.3 2.710.0 2,702.0 8.0 968.4 966.0 2.4 264.8 |  455.0 66.9 31.2 203.3 162.% Dec.19)
359.0 | 94.5 3,153.4 3,140.9 12.5 1.268.5 1,265.0 3.5 249.8 | 613.1 70.0 320 227.8 186.3 Dec.1) 1960
359.1 94.5 3,325.1 3,315.0 10.1 1,352.8 1,340.2 12.6 249.8 642.1 71.6 321 2330 151.7 March 1961
359.3 | 94.6 3,381.1 3,370.7 10.4 1,379.8 1,367.5 12.3 249.8 656.0 69.7 32.1 235.5 157.1 April
359.3 94.6 3,403.5 3,391.1 12.4 ! 1.407.0 1,394.8 12.2 249.4 666.0 69.8 32.1 237.8 161.4 May
. 3572 948 3,502.9 3,420.6 13.3 1,439.5 1,422.8 16.7 246.1 681.3 71.2 322 2402 163.7 Tune
|
‘ Agricultural Credit Cooperatives °)
E 315.0 102.2 1,216.7 | 1.216.3 0.4 460.2 460.2 -— 133.8 . 237 | 1132 1 115 Dec. 1957
' 304.0 100.0 1.359.2 | 1.359.0 0.2 604.6 604.6 _ 146.7 . . 9.8 | 1347 | 1331 Dec. 1958
295.2 97.3 1,607.1 | 1.606.7 0.4 £21.7 821.7 - 151.9 . . 333 1574 1 150.0 Dec. 1959
| 2953 | 97.3 1,636.1 | 1.635.7 0.4 828.9 828.9 — 152.0 D < 338 | 150.8 153.6 ec. 10
L2880 93.5 1,897.1 | 1,896.9 0.2 | 1,040 | 10616 2.4 155.0 1741 | 51.9 | 34.6 189.1 | 1747 Dec.1%) 1960
| 287.3 ‘ 93,3 1,992.8 | 1,992.5 0.3 1,125.5 1,121.3 4.2 156.7 387.0 | 54.2 353 192.7 | 1382 Mardh™ 1961
I 287.4 93,3 2,025.7 2,025.5 0.2 1,145.5 1.141.2 4.2 157.8 3920 ! 54,7 353 194.5 130.9 Avrll
. 2870 | 93.5 2,032.7 2,032.6 0.1 1,167.0 1,162.8 4.2 157.9 400.7 55.0 34| 1968 130.5 Mav
LI 933 2,094.5 2,094.3 0.2 1,186.5 1,182.3 4.2 157.2 418.3 56.1 358 199.0 127.8 June
due to statistical reasons. — 12) Increase of about DM 8 million (January 1960) due to statistical reasons. — ) As from December 1960 including agricultural credit cooperatives. —
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1. Credit Institutions
B. Interim Statements

1. Interim Statements

Liabilities in millions
Deposits Borrowed funds
Deposits by non-banks 3) Inter-bank deposits including:
Number j Sh
; ort-term
of Total ! borrowlngs Credits
End of reporting of j availed
month institu- Habili- Total Sich | T Total [ of by
tions ties Sigh Ti Savi ight Tme ! customers
Total gat me avings Total : | tncluding:
9 deposits | deposits | deposits deposits ‘ deposits om $ fc;ie'il;n
i
| Total credit credit
H | institue | g0 oiien.
| : tions tions %)
| j
Central Giro Institutions
1957 Dec. 11 19,791.4 8.186.6 3,482.6 | 1.098.4  3.301.0 83.2 4.704.0 | 1.549.1 3.154.9 1065 | 2186 . 1553 12.8
1958 Dec. 11 23.173.6 9,588.2 3,215.8 1.084.4 2,050.5 80.5 6.372.4 1.792.2 | 458022 549.4 | 1344 | 914 4.7
1959 Dec. 11 25,590.7 9.936.6 3,620.1 1.209.4 2.291.6 119.1 6.316.5 [ 1.977.1 | 4.339.4 548.1 135.7 50.6 0.4
Dec.1t) 12 26,325.5 10.368.6 3,772.7 1,252.6 2,400.9 119.2 6:595.9 2,032.5 | 4.563.4 5481 1357 50.6 0.4
1960 Dec.11) 12 29,011.7 11,140.9 3,658.2 1,263.2 2.247.6 147.4 7.482.7 | 2,274.9 | 5.207.8 520.3 106.1 75.2 0.6
1961 March 12 30.736.2 11,876.1 3,781.9 1,157.4 2,466.4 158.1 8,094.2 | 1.966.6 | 6.,127.6 554.1 117.1 . 943 0.3
April 12 30,977.3 11,713.1 3,775.2 1,088.3 25228 | 1640 7.937.9 | 1.903.6 | 60343 579.4 137.2 1126 0.2
May 12 32,273.8 12,712.1 3,887.0 1.106.7 2,616.1 164.2 .825.1 2,640.7 | 6.184.4 5357 | 926 76.5 0.5
June 12 32,540.4 12,635.8 2,025.1 1,210.8 2,649.7 [ 164.6 8,610.7 | 2.546.1 6.064.6 6373 | 1739 | 1571 0.5
Savings Banks
1957 Dec. 857 33,881.0 27,5140 | 27.135.3 5.927.9 | 2.542.1 | 18.665.3 370.7 2.9 285.3 2016 | 475 | 294 -
1958 Dec. 856 40.236.3 33,149.7 | 32,837.1 7.047.5 ‘ 2,007.5 | 22,882.1 312.6 90.2 222.4 169.9 k 43 | 178 -
1959 Dec. £53 47,246.0 39,349.4 . 38,9973 7.952.5 | 3,086.5 | 27.958.3 352.1 93.5 258.6 2329 110.4 24.2 .
Dec.11) 466 48,566.3 40,169.0 39.813.4 8,151.1 | 3,146.0 | 28,516.3 355.6 97.0 258.6 232.9 1104 | 24.2 —_
1960 Dec.M) 866 56,031.1 46,635.3 | 46,325.6 9.019.0 | 3.583.0 | 33,7236 309.7 109.0 200.7 215.8 1179 | 39.8 —_
1961 March 867 58,156.1 48,502,9 | 48,189.0 9,139.3 3,805.2 | 35.244.5 314.9 97.7 2172 2580 | 1539 | 693 —
Avril 267 58.642.7 48.807.1 | 48.454.5 9,334.4 3,740.4 | 35.379.7 35206 128.7 2239 2459 | 1385 | 470 —-
Mav 267 59,789.0 49,904.9 | 49,569.9 9.827.6 4.049.5 | 35.692.8 335.0 105.4 229.6 2417 1345 | 385 —_
Tune 867 60,139.5 49,817.6 | 49.468.8 9,632.0 | 3,865.3 |[35,971.% 348.8 128.6 220.2 304.7 187.8 98.9 —
Central Institutions of Credit Cooperativest)
1957 Dec. 17 3.134.4 2,105.8 “er 1883 199.3 57.3 1.660.9 896.5 764.4 e @ 267 26.7 0.0
1958 Dec. 17 3,890.7 2.788.5 505.3 221.1 215.5 68.7 2,283.2 | 1.138.8 | 1.144.4 207 ¢ 103 10.3 —
1959 Dec. 17 4,451.7 3,193.5 585.6 207.1 227.3 91.2 2,607.9 | 1.184.3 1,423.6 527 . 368 36.3 —
Dec.!l) 18 4,638.8 3,278.8 600.3 278.4 228.7 93.2 2,678.5 1.217.6 | 1.460.9 56.0 40.1 40.1 -
1960 Dec.1t) 18 5,014.3 3,469.9 607.0 255.7 2484 102.9 2,862.9 | 1,469.0 | 1.393.9 98.2 81.4 $14 -
1961 March 18 5,092.9 3,519.3 567.6 187.0 274.3 106.3 2,951.7 | 1.412.7 | 1.539.0 67.6 47.6 47.6 -
Avril 18 5,155.2 3,538.1 562.4 189.4 270.1 102.9 2,975.7 | 1.4019 | 1,573.8 72.3 529 529 -
ay 18 5,285.7 3,670.8 5995 2199 275.6 104.0 3,071.3 | 1,465.5 | 1.605.8 66.4 47.5 47.5 —
Tune 138 5,342.0 3,629.3 564.0 200.7 | 258.9 104.4 3.065.3 1,458.9 | 1.606.4 832 | 603 603 —
Central Institutions of Industrial Credit Cooperatives
1957 Dec. 5 969.9 639.6 116.7 478 | 66.8 2.4 5219 239.5 283.4 18.3 15.7 18.7 0.0
1958 Dec [ 1,182.5 828.9 121.7 57.3 71.2 3.2 697.2 324.2 373.0 5.5 0.0 0.0 —
1959 Dec. 5 1,278.6 864.6 1420 718 67.3 2.9 722.6 328.4 394.2 339 . 291 9.1 —
1960 Dec.1) 5 1,337.3 875.6 1400 62,0 74.2 38 735.6 361.0 374.6 341 329 329 -
1961 March 5 1,352.9 849.7 1210 30.7 86.4 39 728.7 311.8 416.9 360 : 328 32.8 —
April 5 1,378.1 260.2 136.5 29.6 83.0 39 743.7 314.5 429.2 331 . 299 ¢ 299 -
ay 5 1,444.2 937.2 115.0 288 82.3 3.9 8222 368.1 4541 257 | 2206 226 -
June 5 1,478.5 912.0 1103 25.1 813 39 801.7 357.8 4139 362 | 334 33.4 -
Central Institutions of Agricultural Credit Cooperatives
1957 Dec. 12 2.164.6 1,466.2 3283 | w0 132.5 [7%) 1.135.0 657.0 481.0 296 110 11.0 -
1958 Dec. 12 2,708.2 1,959.5 373§ 163.¢ 144.3 65.4 1.586.0 814.6 771.4 24.2 10.3 10.3 -
1959 Dec. 12 3.173.1 2,328.9 s 195.3 160.0 88.3 1.885.3 855.9 1.029.4 18.8 7.7 7.7 -
Dec.') 13 3.360.2 2,414.2 438.3 206.6 161.4 90.3 1.955.9 £89.2 | 1.066.7 22.1 1.0 11.0 —_
1960 Dec.11) 13 3.677.0 2,594.3 467.0 193.7 174.2 99.1 2,127.3 1,108.0 | 1.019.3 64.1 485 48.5 —
1961 March 13 3,740.0 2,669.5 446.5 156.3 187.9 102.3 2,2230 | 1.100.9 1,122.1 316 14.8 14.8 -
April 13 3,777.1 2,678.0 446.0 159.8 | 1871 99.1 2,3320 | 1,087.4 | 1,144.6 39.2 23.0 230 -
May 13 3,841.5 2,733.5 484.4 1911 1 193.3 100.0 2,249.1 1.097.4 | 1,151.7 40.7 24.9 249 -
June 13 3,863.5 2,717.3 453.7 175.6 | 177.6 1005 2,263.6 | 11011 1,162.5 47.0 26.9 26.9
Credit Cooperatives+)
1957 Dec. 2.188 1.652.9 6,700.2 6.650.0 2.175.8 1342 | 4.140.0 50.3 22.1 28.1 167.4 1420 139.1 5.0
1958 Dec. 2,193 10.209.9 $.114.7 3.058.8 2.576.1 401.3 | 5.081.4 559 269 29.0 126.7 105.2 101.1 1.9
1959 Dec. 2,192 11,897.9 9.575.0 9.505.8 2,914.9 4241 | 6.166.8 69.2 35.1 34.1 1711 150.8 147.5 0.0
Dec.1} 2,236 12.172.8 9.209.7 9.734.9 2.999.0 430.9 6,305.0 74.8 37.3 37.5 171.9 151.3 148.0 0.0
1960 Dec.1) 2,240 13,999.1 11,353.6 | 11,257.4 3,273.2 530.6 | 7.453.6 96.2 37.6 58.6 209.8 142,317))  129.11) 1.8
1961 March 2,239 14,370.2 11,753.3 | 11,6574 3,288.4 559.2 | 7,809.8 959 385 57.4 231.8 166.3 153.4 1.5
Avril 2,239 14,581.9 11,011.4 | 11,808.1 3,393.1 5621 | 7,852.9 103.3 442 5901 217.1 149.7 136.0 1.3
May 2,238 14,800.0 12,131.8 | 12,0295 3,531.9 580.8 | 7,916.8 102.3 4333 59.0 207.3 136.4 123.6 2.4
Tune 2,238 14,937.2 12,1582 | 12,0495 | 3,494.4 568.1 | 7,987.0 108.7 47.6 61.1 2181 1421 129.0 28
Industrial Credit Cooperatives
1957 Dec. 742 5.954.0 4.096.6 4.052.9 1.430.4 280.4 | 2.342.1 43.7 16.9 26.8 91.8 6.4 63.5 5.0
1958 Dec. 747 6.290.9 4.960.8 4,913 1.690.3 330.3 | 2.892.6 47.6 20.1 27.5 61.6 40.1 36.0 1.9
1959 Dec. 746 7.283.4 5,814.4 5,755.0 1.899.3 3522 | 3.503.5 59.4 271 32.3 78.4 58.1 54.8 0.0
Dec.1) 758 7,470.4 5,971.8 5.907.8 1.963.2 357.7 | 3.586.6 64.3 289 35.4 79.0 58.4 551 0.0
1960 Dec.1t) 761 8,576.9 6,913,3 6.833.2 2,149.0 4268 | 4,257.4 80.1 28.8 51.6 97.1 76.9 74.3 1.8
1961 March 760 8.794.8 7,146.4 7.067.5 2,149.9 4432 | 4,4744 78.9 27.1 51.8 1107 90.6 83.9 15
Avpril 760 2,944.5 7,355.3 7,162.6 2,224.1 4465 | 4,498.0 86.7 339 528 101.4 $0.9 79.0 1.3
Mav 759 9,089.4 7,401.7 7,315.6 2,318.8 4585 | 4,538.3 86.1 31.9 54.2 94.7 72.6 70.7 2.4
Tune 759 9.141.2 7.395.2 7,302.8 2,278.8 4443 | 4,579.7 92.4 36.1 56.3 96.3 72.1 70.3 28
Agricultural Credit Cooperatives ©)
1957 Dec. 1.446 1.298.9 2.603.6 2,597.1 | 745.4 | 53.8 1,797.9 6.5 5.3 1.3 75.6 75.6 75.6 —
1958 Deec. 1.446 3.919.0 3,153.9 3,145.6 885.8 71.0 | 2.188.8 8.3 6.8 1.5 65.1 65.1 65.1 —_
1959 Dec 1.446 4.614.5 3,760.6 3,750.8 1.015.6 71.9 | 2.663.3 9.8 20 1.8 92.7 92.7 92.7 -
Dec.1t) 1,478 4.702.4 3.837.9 3,827.4 1.035.8 73.2 | 2.718.4 10.5 3.4 21 92.9 929 — |
1960 Dec.11) 1,479 5,422.2 4,440.2 4,424.1 1,124.2 103.8 3.196.1 16.1 9.1 7.0 112.7 65.41%) 54.81%) —
1961 March 1,479 5,575.4 4,606.8 4,580.8 1,138.5 116.0 | 3.335.3 17.0 11.4 5.6 121.1 75.7 5 -
Avril 1.479 5,637.4 4,656.1 4,639.5 1,169.0 115.6 | 3.354.9 16.6 10.3 6.3 1157 68.8 57.0 -
Mav 1,479 5,710.6 4,730.2 4,714.0 1.2131 122.3 | 3.378.6 16.2 11.4 4.8 112.6 63.8 2.9 —
Tune 1,479 5,796.0 4,763.0 4,746.7 1.215.6 1238 | 3.407.3 16.3 1135 4.8 1218 69.9 |  58.6 -
%), %) and 5) to 19): see footnotes so numbered on third page of Table Il B 1. — 1) See footnote 17) on third page of Table IIIB1. — 1) The agricultural credit cooperatives’
short-term borrowings in an aggregate amount to the sector “Credit institutions®. — %) As from December 1960 including amounts credited in Tespect of savings premiums (Savings
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of the Credit Institutions (cont’d)

i1, Credit Iustituttons
B. Interim Statements

of DM Liabilities
:
Origin of funds borrowed
Other for longer periods ?) 1)
C l reserves, R ‘ ‘ —
apital amounts Endorse- econ-
Own Bond Loans unds placed to Lia- Own ment R“;""' struc- | I
accept- onds taken up Loans |lncluding | reserve Other bility draw- lisbili- | Deutsche tion
ances in for long on a reserves for liabili- on ings ties on | Bundes- | J-°%0 | Business| End of
in I‘““"' periods trust | (Art. 11, |  specific ties guaran- in redis- bank Corpo- | Credit Public | and Month
circu- ation (4 years basis | German | liabili- 1) tees, circu- d ration | jnstitu- hori- | pri
) counte credit institu author private
lation and over) Banking | ties, ad- etc. lation bills 5 1) and tions ties custom-
Law) justment Berliner ers
of values In-
| : dustrie-
| \ bank
! | AG
Central Giro Institutions
1.8 . 3.313.2 4.661.2 | 1.616.1 323.2 258.7 6241 || 7823 0.0 1.7 | 180 972.3 | 1.795.1 | 3.710.9 | 398.2 |Dec. 1957
1.9 | 42832 5,450.4 | 2.010.4 376.7 294.0 619.4 || 770.6 0.1 3.8 5.0 988.1 | 2,281.7 | 4.086.7 | 525.7 |Dec. 1958
1.8 | 5.564.6 5,707.7 | 2,172.4 475.9 280.5 903.1 824.3 0.1 7.9 2.9 947.0 | 2.864.8 | 4.039.2 | 4461 |Dec. 1959
1.8 | 57906 5.738.5 | 2.173.4 488.3 292.9 923, 330.7 0.1 21.4 16.4 967.7 | 2.864.8 | 4.050.2 | 446.1 |Dec.!t)
20 | 64821 6,202.6 | 2.457.5 646.0 298.2 1,262.1 799.8 0.1 7.6 39.4 9836 | 3,183.1 | 43805 | 5313 |Dec.!)1960
5.0 6,928.9 6,578.9 | 2.553.6 692.6 332.9 1,214.1 835.6 0.2 95.4 95.8 1,010.9 ' 3,508.9 | 4,525.0 | 528.4 | March 1961
5.3 7,145.9 6,749.9 | 2,576.7 698.7 332.1 1,176.2 852.1 0.3 21.2 19.9  [1.024.4 | 3.602.7 | 4,606.5 | 538.2 | Avril
6.5 7,367.5 6,830.2 | 2.601.9 710.7 325.3 1,183.9 340.7 0.4 40.9 ©37.0 |1,036.3 | 3.644.9 | 4.662.1 | 535.8 ay
6.7 7.523.8 6,851.3 | 2.614.3 727.9 324.5 1,218.8 829.3 0.4 25.2 220 |1,013.2 | 3.735.6 | 4.647.5 | 536.9 |lune
Savings Banks
29 — 1,538.2 | 2.377.3 913.9 723.0 610.1 319.8 0.8 71.2 68.8 230 | 27572 ‘ 1.215.1 96.3 |Dec. 1957
0.7 — 1,609.6 | 2,659.4 | 1.106.6 777.6 762.8 288.4 0.1 47.4 58.2 16.7 | 2.957.0 | 1.336.6 94.6 |Dec. 1958
0.9 — 1.690.8 | 2.834.8 | 1,362.0 862.6 912.6 298.7 0.1 94.5 57.4 148 | 3.094.9 | 1.471.7 80.0 |Dec. 1959
0.9 _ 2,071.5 2.878.8 1,389.7 876.4 947.1 304.1 0.1 94.6 57.4 18.3 3,102.6 1.887.2 £0.6 |Dec.th)
2.2 —_ 2,444.3 | 3,059.9 | 1,719.7 944.9 1,009.0 3329 0.4 121.6 40.7 59.1 | 3,460.0 | 2.026.8 70.6 | Dec.19)1960
0.7 — 2,483.9 | 3,088.4 | 1,840.1 988.2 992.9 351.1 0.2 106.2 212 59.4 | 3,531.8 | 2,031.4 | 70.2 | March 1961
0.4 - 2,513.3 | 3,091.9 | 1.866.9 988.8 1,128.4 355.4 0.2 108.2 21.2 59.3 | 3.555.4 | 2,041.5 71.2 | Avril
04 - 25286 | 3,109.7 | 1,899.2 990.0 1,114.5 363.9 0.2 101.3 24.0 59.5 | 3,568.8 | 2,058.8 73.7 | Mav
03 | - 2,531.1 | 3,110.2 | 1.934.3 988.2 1,453.1 370.9 03 | 89.6 21.8 59.2 | 3,563.9 | 2.077.8 73.4 | June
Central Institutions of Credit Cooperatives+)
20.2 - 552.8 132.3 129.4 49.0 97.0 300.4 0.1 83.9 112.4 12.1 6311 3.4 40.5 |Dec. 1957
14.3 — 576.0 166.2 150.3 59.1 106.6 352.9 — 51.8 63.1 1.7 683.7 24.1 42,3 |Dec. 1958
18.0 — 624.3 198.4 174.6 62.9 127.3 378. - 68.5 97.0 11.1 766.2 224 38.9 |Dec. 1959
18.0 - 705.7 206.7 180.4 64.3 128.9 393.4 — 68.8 97.0 11.1 766.2 112.1 38.9 11
16.8 - 772.2 233.2 206.0 70.1 147.9 2435 0.0 38.3 34.0 11.4 §28.2 116.2 66.7 | Dec.1)1960
53 | - 829.4 2413 216.6 78.5 134.9 483.4 0.0 65.7 71.6 11.5 878.0 118.7 82,5 | March 1961
9.6 - 844.0 2433 218.2 78.4 151.3 500.8 0.1 43.4 50.7 11.4 §93.3 118.3 ‘ $3.7 | Aod
23 | = 846.8 245.3 2213 78.1 154.6 499.0 0.0 59.3 1 587 12.0 897.1 117.8 | 84.2 |May
22 | - 917.0 246.8 224.7 77.7 161.1 \ 525.2 0.0 70.4 | 69.1 11.8 | 973.2 116.3 | 85.4 |June
Central Institutions of Industrial Credit Cooperatives
- — 206.9 42.4 34.0 6.4 22.2 883 — | 109 ‘ 39.9 5.1 227.2 17.1 2.5 |Dee. 1957
! - - 225.8 53.3 40.5 7.2 20.8 958 - 10.2 9.5 5.1 258.9 15.7 5.4 | Dec. 1958
: - - 232.8 63.0 49.4 111 38 | 971 - 29.3 47.6 5.1 275.1 14.7 ‘ 5.7 {Dec. 1959
: - - 256.3 71.8 54.7 12.4 32.4 108.9 - 1.8 11.8 5.0 300.8 15.5 2.0 | Dec.!N1960
- | - 281.5 73.9 56.8 15.1 39.9 115.2 — 14.3 17.2 5.1 3219 16.7 14.9 | Mardh 1961
- - 292.1 74.4 58.3 14.8 45.2 119.0 - 9.8 10.1 5.1 333.3 16,2 15.1 | Avril
- - 298.7 75.1 58.3 14.9 34.3 120.6 - 16.5 16.4 5.1 339.8 16.2 15.8 ay
- - 350.6 75.8 | 58.4 14.9 30.6 222.8 —_ 15.9 159 5.1 391.3 16.0 16.8 | June
i
Central Institutions of Agricultural Credit Cooperatives
20.2 - 345.9 89.9 95.4 42.6 74.8 211,9 0.1 1.0 72.9 7.0 403.9 6.3 38.0 |Dec. 1957
I 143 —_ 350.2 112.4 109.8 51.9 85.9 257.1 — 41.6 3.6 6.6 424.8 8.4 36.9 |Dec. 1958
I o180 | —_ 391.5 135.4 125.2 51.8 103.5 281.8 —_ 39.2 49.4 6.0 491.1 7.7 33.2 | Dec. 1959
' 180 — 472.9 143.7 131.0 53.3 105.1 296.3 — 9.8 49.4 6.0 491.1 97.4 33.2 | Dec.)
| 16.8 - 515.9 161.4 151.3 57.7 115.5 334.6 0.0 26.5 72.2 6.4 527.4 100.7 58.7 | Dec.')1960
5.3 - 547.9 167.4 159.8 63.4 95.1 368.2 0.0 | 51.4 54.4 6.4 556.1 102.0 67.6 | March 1961
9.6 - 551.9 168.9 159.9 63.5 106.1 331.8 o1 | 336 40.6 6.3 = 560.0 102.1 68.6 | Avril
23 - 54801 170.3 163.0 63.2 120.4 378.4 0.0 | 42.8 423 6.9 557.3 101.6 68.4 | May
22 — 566.4 171.0 | 166.3 62.8 130.5 302.4 00 | 545 532 6.7 ‘ 581.9 100.3 68.6 | June
Credit Cooperativest)
20.7 - 4223 409.1 555.1 156.3 221.8 157.9 11.2 ‘ 153.3 55.2 140 | 4737 387 30.0 |Dec. 1957
13.3 - 487.2 425.4 638.2 174.4 230.0 164.2 7.6 | 981 318 15.9 504.9 38.6 31.4 | Dec. 1958
9.2 - 527.0 415.8 730.1 199.5 270.2 174.1 6.3 104.3 31.6 16.0 532.4 36.6 24.4 |Dec. 1959
9.2 — 538.2 416.8 742.1 205.3 279.6 216.8 6.3 108.5 31.6 16.1 540.2 38.2 24.7 | Dec.®)
123 - 596.6 404.8 845.7 215.8 340.5 252.7 6.4 148.3 58.2 15.6 925.2 83.8 44,7 | Dec.11)1960
11.2 — 619.1 406.5 870.0 265.1 213.2 271.3 7.1 178.2 556 16.1 955.4 85.4 34.4 | March 1961
11.4 -~ 635.8 407.6 882.1 265.6 2509 || 269.3 7.3 167.6 48.1 16.4 974.0 86.0 34.6 | Avrll
10.4 - 642.0 407.3 898.2 265.6 2374 || 275.6 6.9 160.0 39.6 14.9 981.1 87.5 37.0 | May
9.6 | — 683.5 403.3 | 9116 265.9 287.0 || 274.4 6.3 179.7 47.3 16.3 | 1,016.4 90.2 40.3 | June
Industrial Credit Cooperatives
12.2 - 252.0 2753 261.2 115.0 149.9 133.6 5.2 126.6 £5.2 14.0 473.7 5.7 \ 200 |Dec. 1957
7.3 — 289.9 278.7 413.0 131.5 148.1 138.1 5.2 78.1 31.8 15.9 504.9 38,6 | 31.4 |Dec. 1958
5.9 - 324.8 263.9 470.9 152.6 172.5 146.7 4.3 79.4 31.6 16.0 §32.4 36.6 | 244 |Dec 1959
5.9 — 333.4 264.8 479.6 156.8 179.1 162.9 4.3 £3.4 31.6 16.1 540.2 33.2 24,7 | Dec.1h)
8.0 — 369.0 249.8 544.1 180.3 215.3 191.7 3.5 116.5 48.1 14.6 562.7 40.2 21,7 | Dec.1)1960
6.3 — 381.1 249.8 557.7 202.2 140.6 206.3 41 1429 441 148 | 5746 39.3 22.4 | March 1961
5.9 - 392.2 249.8 565.7 202.0 172.2 203.0 4.2 130.8 36.1 142 586.7 39.0 22.7 | Awvril
47 - 397.5 249.4 575.5 201.4 164.5 205.8 4.4 122.1 30.0 13.5 591.2 40.2 24.4 | May
4.0 - 4334 246.1 583.9 201.9 1s0.4 || 2061 4.1 140.4 36.2 14.9 \ 622.9 39.9 26.4 | June
Agricultural Credit Cooperatives °©)
'R — 170.3 133.8 193.9 41.3 71.9 24.3 3.0 27 | - . . . . Dec. 1957
6.0 - 197.3 146.7 225.2 42.9 81.9 26.1 2.4 200 | - . . . . Dec. 1958
3.3 - 202.2 151.9 259.2 46.9 97.7 27.4 2.0 25.1 . . . . . Dec’ 1959
3 - 204.8 152.0 262.5 48.5 100.5 53.9 2.0 5.1 . . . . P Dec.11)
4.3 — 227.6 155.0 301.6 55.5 125.3 61.0 2.9 31.8 10.1 1.0 362.5 436 . 23.0 | Dec.t)1960
4.9 - 238.0 156.7 312.3 63.0 72.6 65.0 3.0 353 115 1.3 380.8 46.1 12,0 | March 1961
55 - 243.6 157.8 316.4 63.6 78.7 66.3 3.1 36.3 12.0 2.2 387.3 47.0 11.9 | Avril
57 | - 2445 157.9 322.7 64.1 72.9 69.8 2.5 37.9 9.6 1.4 339.9 47.3 12.6 | May
56 | - 250.1 | 157.2 327.7 64.0 106.6 68.3 2.2 39.3 11.1 1.4 393.6 50,4 13.8 | Tune

borrowed funds were

Premiums Law of 5 May 1959). — +) Industrial and agricultural. —

broken down by economic sectors and maturities

for the first time in December 1960. Until end-November 1960 they were attributed, in the tabulations, as
©) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table IIT A 4,
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{11, Credit lustitutions
B. Interim Statements

1. Interim Statements
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Assets in millions
} [i
Cash reserve %) Inter-bank ‘ Bills Tre;my bﬂ}obe and |
balances 4) M R ¢ nom-interest-bearing
atured i | ¥
I bonds, ! i Treasury bonds %) \
interest !
Number Balances including:| and | l i M:s:mm- | Securities
of Total including: on on demand,| dividend | . notes | ond Bonds
End of | reporting ok Balances . poie; or with | coupons, lnccludlng: | (Kassen. | fyodicate of
month Institu- assets Total a Cheque agreed | cheques, Total ommer- obliga- partic- own
tions Deutsche | o 0 Total period, or end clal German Foreign tionen; pations issues
b Bundes- | at notice, .  bills bills  jepuers issuers 5 / 5
bank . of less for :
| than } collec-
‘ 90 days tion ! |
; X |
\ E | |
Private and Public Mortgage Banks
i i | !
1657 Dec. 47 18.967.1 25.3 243 | 31 | 1Las1s 709.1 0.2 0.2 0. 7.0 — — | 4126 | 1330
1958 Dec. 47 22,583.4 ‘ 29.7 28.7 32 | 1,169.4 623.4 0.3 0.2 0.2 5.9 - — | esl1 $8.4
1959 Dec. 47 26,858.1 28.0 26.9 10 | 1.55.9 865.6 0.2 0.2 0.0 7.0 - 102 | 7861 125.4
1960 Dec.!)| a7 30,287.4 || 318 30.4 30 | 1.877.8 | 10181 0.8 1.4 1.0 4.8 - 353 | 783.2 152.2
1961 March 47 1312656 | 141 129 19 | 21120 98,3 1.5 11 1.0 39 —_ 402 | 8135 1363
Avpril 47 31,546.7 || 91 8.0 @ 10 | 20821 897.0 0.5 1.4 1.3 39 — 395 | 8227 131.8
May 47 31,926.1 10.2 9.1 | 1.2 | 2.091.8 910.5 0.4 1.4 1.3 3.9 - 39.3 ! 8371 130.1
Tune 47 32,4199 || 291 27.8 0 1.9 | 2,229.7 | 1,035.9 0.7 1.6 16 39 - 430 ° 8339 160.7
Private Mortgage Banks °)
1957 Dec. 29 8,715.1 15.2 14.4 1.7 783.3 449.4 0.1 0.2 0.2 3.7 - - 340.9 104.6
1958 Dec. 29 10,90.9 21.0 20.2 1.9 735.0 491.4 0.1 0.1 0.1 2.1 - — 192.4 76.4
1959 Dec. 29 12,957.7 21.3 20.4 1.8 909.. 5738 0.1 0.2 0.0 22 - 5.5 539.1 90.0
1960 Dec.!)| 29 14,640.9 22.6 21.6 1.9 1.093.7 665.1 0.6 0.6 0.2 3.6 - 29.8 588.7 115.3
1961 March 29 15,084.6 10.5 9.6 1.3 1,230.5 581.9 0.8 0.2 0.1 27 - 29.7 611.2 105.3
April 29 15,1480 4.9 4.1 0.5 1,156.5 512.6 0.1 0.2 0.1 2.7 - 289 617.0 105.9
ay 29 15,368.0 5.3 4.6 0.6 1,159.7 506.4 o1 0.2 0.1 2.7 - 288 630.3 101.7
June 29 15,660.2 238 22.8 15 1,300.6 629.0 . 0.4 0.3 0.3 2.7 - 28.7 626.8 1210
Public Mortgage Banks
1957 Dec. 18 |[10a520 | 101 9.9 1.4 598.5 259.7 0.1 0.0 0.0 1.3 - - 717 28.4
1958 Dec. 1§ 11.692.5 | 8.7 8.5 1.4 434.4 132.0 0.2 0.1 0.1 s - - 168.7 12.0
1959 Dec. 18 13.900.4 6.7 6.5 12 647.5 292.1 0.1 0.0 0.0 4.8 - 4.7 197.0 35.4
1960 Dec.!)| 18 15,646.5 2.9 8.8 1.1 784.1 353.0 0.2 0.8 0.8 1.2 - 5.7 194.5 36.9
1961 March 18 16,181.0 3.6 13 0.6 881.5 316.4 0.7 0.9 0.9 12 - 105 202.3 31.0
April 18 16,398.7 4.2 3.9 0.5 925.6 384.4 0.4 1.2 1.2 1.2 — 106 205.7 259
Mav 18 16,558.1 4.9 a5 0.6 932.1 404.1 0.3 1.2 1.2 1.2 — 10.5 206.8 28.4
Tune 18 16,759.7 5.3 5.0 0.4 9291 069 | 03 13 13 12 — 14.3 207.1 39.7
Credit Institutions with Special Functions
1957 Dec. 13 21.534.3 275.6 2712 1.1 162.2 5319 | 128 727 650.5 1,144.3 50.0 — 166.1 28.4
1958 Dec. 23 22,748.9 376.6 371.1 16.4 1.084.6 | 7197 5.5 603.9 583.2 1.825.3 110.0 3.0 2490 27.8
1959 Dec. 24 25,344.5 345.7 340.2 1212 1.626.8 | 1,133.6 7.8 680.0 661.7 978.8 54.0 162.9 360.9 38.9
ey 2¢ 25,458.7 346.3 340.8 123 1.644.9 | 11517 7.8 691.7 673.4 978.5 54.0 162.9 361.5 38.9
1960 Dec 1| 25 27.903.4 360.8 355.4 1.2 1,431.2 | 1,073, 9.4 731.9 708.5 807.8 4.5 206.0 395.4 52,2
1961 March 25 30,352.34) | 121.1 117.3 1.8 1.208.8 872.9 7.5 733.8 634.3 1,642.7 741.6 209.1 420.0 50.7
April 25 30,427.1 197.5 193.4 1.8 1,121.1 778.0 4.2 204.6 695.8 | 1.382.7 203.1 206.8 416.4 9.7
ay 25 31,306.9 293.5 289.0 18 1,528.5 | 1,191.6 6.9 792.5 7247 | 1.382.8 944.7 206.8 424.9 16.8
June 25 [[31.544.2 || 1583 153.8 22 1,610 | 1,250.6 5.8 678.5 635.9 | 1.457.7 860.0 211.8 448.4 459
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1957 Dec. ] 7,003.9 22.4 22.4 0.1 147.5 146.1 0.5 62.6 626 | 2.0 — - 4.1 0.0
1958 Dec. 3 6.,761.0 199 19.9 1.8 345.6 334.8 0.1 20.7 20.7 - — — 126 0.0
1959 Dec. 3 7.343.5 15.4 15.4 0.1 416.9 399.8 0.1 8.6 8.6 - - 1.0 14.6 0.2
1960 Dec.1t) 3 || 8.481, 15.4 15.4 0.0 353.8 346.8 0.0 64 - — -— 2.0 17.6 0.8
1961 March 3 9,434,914 2.0 2.0 0.1 214.4 209.4 0.0 - -— — 704.6 1.9 125 0.1
April 3 9.468.9 70.8 70.8 0.1 76.5 68.5 0.0 - - - 766.1 1.9 12,8 0.4
Mav 3 9,764.6 11.3 11.2 0.0 97.6 91.6 0.0 - - | - 909.8 1.9 13.2 11
Tune 3 9.955.2 8.3 8.2 0.0 350.5 344.5 0.0 — N 827.5 2.0 1333 1.0
Other Credit Institutions with Special Functions +)
1957 Dec. 20 14.530.4 253.2 248,80 1.1 714.7 385.8 12.0 610.1 5979 | 1.142.3 50.0 - 162.0 28.4
1958 Dec. 20 15,987.9 356.7 351.2 14, 739.0 384.9 54 583.3 562.8  1,825.3 110.0 3.0 236.4 27.8
1959 Dec. 21 18,001.0 330.3 324.8 121 1,209.9 733.8 7.7 671.4 653.1 | 9785 54.0 161.9 346.3 38.7
Dec.it)| 22 18,1152 330.9 325.4 1222 1.228.0 751.9 77 . 6831 648 | 9785 54.0 1619 346.9 38.7
1960 Dec.t)| 23 19.421.% 345.4 340.0 11.2 1.077.4 726.6 9.4 725.5 708.5 807.8 41.5 204.0 377.8 51.4
1961 March 22 20,917.5 119.1 115.3 1.7 994.4 663.5 7.8 733.8 634.3 1,642.7 37.0 207.2 1078 50.6
April 22 20,958.2 126.7 1226 | 17 1,044.6 709.5 42 804.6 695.8 1,382.7 37.0 204.9 4039 49.3
ay 22 21,542.3 282.2 2778 | 1.8 1.430. | 1,100.0 6.9 792.5 724.7 1.382.8 349 204.9 411.7 457
Tune 22 21.589.0 || 1s0.0 1456 | 22 | 1,259.6 906.1 5.8 678.5 635.9 1.457.7 32.5 2098 434.6 449
Instalment Credit Institutions
1957 Dec. 182 | 17301 39.1 7.5 | 63 33.2 333 10 | 367.8 306.5 - - - 13.7 -_
1958 Dec. 174 2,042.1 433 414 | 73 5.6 356 1.0 | 3768 371.411) - - - 12.5 -
1959 Dec. 192 2,351.5 49.0 46.6 7.8 47.5 47.5 0.6 | 4261 419.9 - - - 16.2 -
Dec.it)| 195 2,382.5 49.2 46.7 7.8 433 48.3 0.6 | 440.3 434.1 — — - 16.2 -
1960 Dec.)| 232 3,011.2 58.1 §5.0 9.3 78.4 78.4 11 | 5433 531.1 - - - 18.8 -
1961 March | 234 3,126.8 163 435 . 40 112.9 112.9 0.7 | 5987 5836 - - - 19.3 -
Acril 235 3,179.1 53.2 504 | 6.5 110.4 110.4 0.5 | 623.5 606.3 — —_ - 19.4 —
Mav 234 32058 || 408 379 | 47 111.4 111.4 0.5 631.6 619.5 - - -— 19.4 -
June 235 | 3.249.0 | 59.1 56.2 | 5.6 77.8 77.8 0.8 | 645.0 632.5 —-— —_ —_ 19.2 -—
Postal Cheque and Postal Savings Bank Offices9)
1957 Dec. 14 4.082.6 592.7 592.7 - | 1904 46.4 —-_ | 118 11.5 1.018.4 —_ - | g5y -
1958 Dec. 14 4.768.0 537.9 5379 . — | 169.5 40.0 - ‘ 4.7 487 | Loma — — | 1.260.9 -
1959 Dec. 14 5.383.2 521.6 5216 | — 208.4 120.0 - 165.5 165.5 1,026.2 - 298 1,621 -
c.11) 18 5.434.6 $30.2 5302 | - 208.4 120.0 —_ 165.5 165.5 1,026.2 - 295 | 1.612.1 —_
1960 Dec.1}! 15 6.060.5 380.1 380.1 - 276.6 150.1 - 185.0 — 1.367.6 - 785 | 1,7241 -
1961 March 15 6,156.2 602.5 602.5 - 111.5 f00 | — 115.8 25.8 1,152.0 - 78.5  (1.892,1 -
Avpril 15 6,164.6 200.8 200.8 - 171.6 1001 | — 149.6 89.6 1,392.0 - 78.5 | 1.947.6 -
May 15 6,279.2 456.6 4566 | 0— 71.6 01 | - 155.0 95.0 1,287.0 — 783 11,9972 -
June 15 || 62871 || sa7ie s47.9 | — 86.6 151 | — 240.5 180.5 | 1.017.0 o 785 2795 | =
%) to 7) and %): see footnotes so numbered on first page of Table Il B1. — ") Source: Federal Ministry for Posts and Telecommunications. — 11) See footnote ) on first page
of about DM 100 million due to statistical reasons (January 1961), — ©) Including ship mortgage banks. — +) Sub-group of “Credit I ions with Special F ions“, — I) Revised.



111, Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM Assets
‘ Debtors Long-term lendings Note:
Govering | ; Mortgage loans !
| claims | S |
accord- . R :
ing to ! comprised in: |
| Equali- Currency . Loans Real Other
i sation Conversion Credit Credit ona Partici- estate | End of
| i M assets
‘ claims | Compensa- Total Non- institu- Total Non- institu- trust pations an ! month
: D) tion banks  ions banks tions basis Long- Loans buildings
0 |
; and "Old \ k term ona
Savings” ‘ i s trust
| lendings i
; Laws ; ! & basis :
i 3 i
| |
| |
|
| Private and Public Mortgage Banks
522.5 267.6 269.6 226.3 43.3 13.081.1 | 12.922.5 158.6 2.451.5 | 10.280.4 | 2.175.3 11.3 5.4 347.5 | Dec. 1957
505.4 269.6 263.2 222.8 40.4 16,254.3 | 16.060.2 194.1 2.874.0 | 12,4493 2,567.3 10.4 54.1 3904.2 | Dec. 1958
473.7 268.5 297.7 1341 63.6 19,419.c | 19,148.3 270.7 3,307.7 | 15,116.5 2,942.8 121 55.6 506.9 | Dec. 1959
. 413.4 264.0 340.7 263.5 77.2 | 21,954.2 | 21.648.5 305.7 3,738.1 | 17.153.5 3,370.3 13.7 65.0 608.4 Dec.1t) 1960
| 408.9 265.5 362.2 269.7 92.5 22,515.2 | 22,213.1 302.1 3,851.6 | 17.572.2 3,424.2 13.8 66.7 657.2 March 1961
© 4089 265.8 3653 268.3 97.0 |22,802.3 |22,503.2 299.1 3,888.0 |17,750.8 3,447.7 13.7 67.4 6433 Avril
408.9 266.1 375.6 279.2 96.4 | 23,066.6 |22,753.3 313.3 3,905.1 | 17,953.2 3,448.7 13.7 70.1 704.6 Mav
I 407.3 | 2580 393.5 301.5 97.0 |23,296.1 |22,980.9 315.2 3,944.2 | 18,1435 3,474.3 14.3 71.8 725.2 Tune
i
ll Private Mortgage Banks ©)
U 3320 | 2288 102.7 90.7 12.0 6.224.4 | 6,180.2 44.2 400.4 4.788.6 374.4 1.0 34.1 144.4 | Dec. 1957
‘ 3288 | 226.4 118.0 103.4 14.6 $.204.1 8,153.1 51.0 498.6 6,033.8 467.4 0.7 33.8 151.6 Dec. 1958
320.0 1 225.2 120.4 103.8 16.6 9,900.4 9,870.0 | 30.4 576.7 7,602.5 543.3 0.8 36.6 158.0 | Dec. 1959
282.2 220.9 158.8 | 117.5 41.3 11.257.2 | 11.228.8 | 28.4 638.0 8,777.1 602.5 0.9 44.4 182.0 Dec. 11) 1960
281.2 222.1 1829 | 125.7 57.2 11,522.0 | 11,492.8 29.2 648.3 9,015.0 612.7 0.9 45,1 189.9 March 1961
281.2 2223 191.1 126.7 64.4 11,657.2 | 11.631.2 26.0 650.8 9,129.3 615.4 0.8 455 1824 Avril
281.2 2228 205.0 141.0 64.0 |11,795.2 |11.768.9 26.3 655.4 9,252.7 619.9 0.8 47.6 230.9 May
279.8 215.4 204.3 140.7 63.6 11,9203 | 11,894.0 26.3 660.2 9,365.8 624.9 0.9 47.9 225.6 Tune
Public Mortgage Banks
189.6 4.1 166.9 | 135.6 1.3 6,856.7 | 6.742.3 114.4 2.051.1 5.491.8 1.800.9 10.3 18.7 203.1 Dec. 1957
176.6 432 145.2 119.4 25.8 §,050.2 | 7.907.1 143.1 2.375.4 6,415.5 | 2,099.9 9.7 20.3 242.6 Dec. 1958
153.7 9.3 177.3 130.3 47.0 9,518.6 9.278.3 240.3 2,731.0 7.514.0 | 2.399.5 11.3 18.9 348.9 Dec. 1959
131.2 43.1 181.9 146.0 35.9 10,697.0 | 10,419.7 277.3 3,100.1 8,376.4 | 2.767.8 12.8 20.6 426.4 Dec.11) 1960
127.7 43.4 179.3 144.0 353 10,9932 | 10,720.3 2729 3,203.3 8,557.2 | 2,81L.5 12.9 21.6 467.3 March 1961
127.7 435 174.2 141.6 32,6 11,145.1 | 10,872.0 273.1 3,237.2 8.621.5 2,832.3 12.9 21.9 460.9 April
127.7 43.6 170.6 138.2 32.4  |11,271.4 | 10,984.4 287.0 3,249.7 8,700.5 2,828.8 12.9 22,5 473.7 May
127.5 42.6 194.2 160.8 33.4 | 11,375.8 | 11,086.9 288.9 3,284.0 8,777.7 | 2.849.4 13.4 239 499.6 Tune
Credit Institutions with Special Functions
271.2 103.5 1,364.6 952.4 412.3 | 10.302.4 4,946.2 5.356.2 5.935.3 1.597.3 | 7243 7.4 48.8 198.1 Dec. 1957
265.6 102.1 1,083.5 834.5 249.0 | 10.945.7 5,136.6 5.809.1 5,711.5 1,999.0 835.9 90.0 44.1 204.3 Dec. 1958
424.2 103.9 1,230.9 996.6 234.3 12,453.3 6,029.0 | 6.424.3 6,506.8 2.444.1 920.8 98.5 38.9 220.3 Dec. 1959
424.2 103.9 1,233.0 998.7 234.3 12,524.6 6.093.8 6,430.8 6,512.3 2.445.6 920.8 98.5 40.9 2225 Dec.1t)
403.3 108.1 1,469.7 | 1,271.4 198.3 14,498.3 6,940.6 | 7,557.7 7.054.4 2,998.4 842.5 94.2 38.4 189.6 Dec.1) 1960
402.3 108.9 1,763.2 1,513.6 249.6 | 15,273.4 7,444.5 7,828.9 7.247.2 3,159.67)| 883.4 195.014) 37.2 188.0 Mardh 1961
402.2 109.4 1,798.0 1,552.1 2459 15,4417 | 7,483.7 | 7.958.0 7,264.4 3,208.87)|  892.9 194.9 103 188.3 Avpril
400.0 109.6 1,754.3 1,508.9 245.4  |15,752.7 | 7.660.2 8,092.5 7,279.4 3,263.27)|  890.1 198.4 38.2 145.1 May
396.6 105.2 1,929.6 1,676.3 253.3 15,754.1 7,590.6 8,163.5 7,489.3 3,208.2 896.5 200.7 37.2 152.8 Tune
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
3.0 - } 29,1 27.9 1.2 6.161.1 2,850.8 3.310.3 479.1 -— - 7.8 0.8 $4.1 Dec. 1957
3.0 - 16.4 16.4 0.0 6,026.0 | 2.714.1 3,311.9 240.8 - — 7.5 1.0 65.6 Dec. 1958
2.9 - 793 | 79.3 0.0 6.040.3 2,771.6 | 3.268.7 697.2 0.0 - 7.8 2.1 57.3 Dec. 1959
2.9 - 1423 134.7 7.6 6,874.3 3,107.5 3,766.8 1,006.3 0.1 — 7.5 1.1 51.2 Dec.!1) 1960
2.9 - 90.5 80. 9.9 7,113.1 3,400.2 3,712.9 1,126.2 0.1 - 109.414) 11 56.0 March 1961
2.9 - 94.0 85.7 2.3 7.163.3 3,409.0 | 3,754.3 1,124.0 0.0 — 109.3 1.2 45.9 Avril
2.9 —_ 111.3 103.6 7.7 7,351.0 | 3.548.5 3,802.5 1,123.8 0.0 - 109.4 1.4 29.9 May
2.9 - 117.9 110.8 7.1 7,211.4 | 3.465.9 3,745.5 1,280.3 0.1 — 109.3 1.3 29.0 Tune
Other Credit Institutions with Special Functions +)
268.2 103.5 1.335.5 924.5 411.0 4.141.3 2,095.4 | 2.045.9 5.456.2 1.597.3 724.3 799 | 480 | 1140 |Dec. 1957
262.6 102.1 1.067.1 818.1 249.0 4,919.7 2,422.5 2,497.2 5,470.7 1,999.0 835.9 $2.5 431 138.7 Dec. 1958
421.3 103.9 1.151.6 917.3 234.3 6,413.0 | 3,257.4 3,155.6 5,809.6 2,444.1 920.8 91.0 36.8 163.0 Dec. 1959
4213 103.9 1.153.7 919.4 234.3 6.434.3 3,322.2 3,162.1 5,815.1 2,445.6 920.8 91.0 38.8 165.2 Dec.tt)
400.4 108.1 1,327.4 1,136.7 190.7 7.624.0 | 3,833.1 | 3.790.9 6,048.1 2,998.3 842.5 6.7 37.3 138.4 Dec.!) 1960
399.4 108.9 1,672.7 1,4330 239.7 $,160.3 4,044.3 4,116.0 6,121.0 3,159.5%) |  883.4 85.6 36.1 1320 March 1961
3992 109.4 1,704.0 1,466.4 237.6 8,278.4 | 4.074.7 4,203.7 6,140.4 3,208.87)|  892.9 85.6 39.1 1424 Avril
397.1 109.6 1 643.0 1,405.3 237.7 8,401.7 | 4,111.7 4,290.0 6,155.6 3,263.27)|  890.1 89.0 36.8 115.2 May
393.7 105.2 1,811.7 1.565.5 | 246.2 8,542.7 | 4.124.7 4,418.0 6,209.0 3,298.1 896.5 914 359 1238 June
Instalment Credit Institutions
2.1 - 1,177.9 1.177.2 0.7 7.0 6.2 0.8 4.7 - — 12.2 14.3 41.2 Dec. 1957
2.4 —_ 1,472.3 1,466.9 5.4 6.2 5.8 0,4 4.7 - — 14.5 21.4 44,1 Dec. 1958
23 - 1,702.4 | 1.702.7 0.1 6.3 6.0 0.3 5.1 — — 13.2 23.9 50.7 Dec. 1959
23 _ 1,718.4 1,718.3 0.1 6.3 6.0 0.3 5.1 — — 13.2 23.9 50.9 ec.11)
2. - 2,185.2 | 2.142.2 43.0 4.2 4.0 0.2 5.5 -~ — 13.7 26.9 64.3 Dec.11) 1960
2.3 - 2,206.2 2,174.7 31.5 4.5 43 0.2 5.2 - — 16.1 27.5 83.1 March 1961
23 - 2,224.3 2,194.1 30.2 4.6 4.4 0.2 3.9 - — 15.9 26.6 28.0 Avril
2.3 - 2,255.2 | 2,221.9 333 4.2 3.9 0.3 3.6 —_ - 16.1 26.7 89.3 Mav
23 - 2,313.3 2,267.1 46.2 4.4 4.1 0.3 3.3 - — 16.1 26.7 75.4 Tune
Postal Cheque and Postal Savings Bank Offices?)
329.9 8.0 0.7 - 0.7 1.067.0 990.7 76.3 —_ 33.9 - - 9.6 2.7 Dec. 1957
330.8 8.0 - —_ e 1.324.7 1.261.2 63.5 -— 52.5 — — 9.6 2.7 Dec. 1958
131.8 7.8 —_ —_— —_ 1.468.0 1.422.5 45.5 — 62.8 - —_ 9.61%) 2.713) | Dec. 1959
331.8 7.8 — —_ —_ 1,510.8 1,465.3 45.5 —_ 62.8 —_ - 9.61%) 2.7%) | Dee.tt)
332.1 7.5 - - —_ 1,709.0 | 1,651.2 57.8 — 47.5 - - = = Dec.11) 1960
3325 7.4 — — -_ 1,863.9 1,804.5 59.4 — 56.4 - —_ —_ — March 1961
3325 7.4 — — — 1,884.6 1,820.4 64.2 — 59.8 —_ — —_ — Avril
332.5 7.4 — - - 1,893.4 1,829.3 64.1 — 65.7 —_ —_ - — ay
\ 332.5 7.4 - - — 1,897.2 1,833.4 638 — 68.1 —_ - - — June
of Table Il B 1. — 12) Since July 1958, instalment sales financing bills. — ) From O ctober 1960 onwards shown as long-term loan to the Postal Administration. — 1) Increase
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111, Credit Instttutions
B. Iuterim Statements

1. Interim Statements of the

Liabilities in millions
Deposits ! Borrowed funds !
| |
Deposits by non-banks %) Inter-bank deposits ’ including: !
Number | | Short-term d&i |
of Total ; | borrowings Cre‘ s
End of reporting o I ! | availed
month institu- Tiabili- Total Total °tf by |
i i ota N . . . . ota customers
tions ties Total Sight Time Savings Total Sight Time including: | with |
) | deposits ‘ deposits | deposits ota deposits | deposits . from foreign
! Total | credit credit
| ' ‘ ; institu- institu-
i . ' | tions tions %)
! . I
| | |
Private and Public Mortgage Banks |
1957 Dec. 47 18.967.1 125.6 89.1 59.9 | 27.4 1.8 36.5 21.0 15.5 279.8 63.4 26.7 -
1958 Dec. 47 22.583.4 1191 95.2 68.4 24.4 2.4 23.9 9.4 14.5 217.1 57.4 441 - ;
1959 Dec. 47 26.858.1 143.1 91.8 62.5 | 26.3 3.0 51.3 12.8 38.5 1724 6.6 4.6 - !
1960 Dec.1%) 47 30,287.4 159.3 76.6 534 | 20.0 3.2 82.7 11.8 70.9 90.2 25.6 23.4 -
1961 March 47 31,265.6 185.1 81.6 547 | 23,5 ER 103.5 14.9 88.6 65.3 10.3 3.8 - |
pril 47 31,546.7 2405 1 141.6 53.8 | 84.4 3.4 98.9 10.6 88.3 70.1 12.8 11.3 -
May 47 31,926.1 256.0 160.9 66.0 i 91.5 3.4 95.1 9.7 86.4 68.9 14.7 13.2 —
Tune 47 32,419.9 270.7 ‘ 169.1 | 71.0 . 94.7 3.4 101.6 15.0 86.6 71.7 17.6 16.0 —
i i i ‘
. I
Private Mortgage Banks °) |
1957 Dec. 29 s.715.1 ! 69.8 46.3 22,6 ! 22.3 1.4 23.8 8.0 155 | 722 23.7 14.3 -
1958 Dec. 29 10.890.9 58.0 40.8 25.4 | 13.6 1.8 17.2 2.7 14.5 | 982 54.7 3.5 -
1959 Dec. 29 12,957.7 59.9 38.5 | 219 | 14.3 23 21.4 2.9 185 | 39.7 0.0 — —_
1960 Dec.1%) 29 14,640.9 54.4 321 | 19.3 | 10.3 2.5 223 4.3 180 | 36.3 7.5 7.5 —
1961 March 29 15,084.6 52,9 307 | 17.0 ! 10.9 2.8 22.2 2.8 19.4 | 27.1 0.1 — -
Avril 29 15,148.0 53.6 300 | 14.4 | 12.9 2.7 23.6 2.5 21.1 30.5 1.1 1.1 —_—
May 29 15,368.0 58.0 319 | 16.6 12.5 2.8 26.1 2.2 239 26.5 0.0 - —_—
June 29 | 15,6602 || 63.0 32.8 17.3 12.7 2.8 30.2 6.1 24.1 27.4 0.0 —_ - }
i \ |
. i
Public Mortgage Banks ‘
i
1957 Dec. 18 10.252.0 55.8 428 | 37.3 5.1 0.4 13.0 13.0 - 207.6 39.7 12.4 - !
1958 Dec 18 | 11.692.5 61.1 54.4 43.0 10.8 0.6 6.7 6.7 — ©o118.9 2.7 0.6 -
1959 Dec 18 13.900.4 83.2 533 40.6 12.0 0.7 299 .9 200 | 1327 6.5 4.5 -
1960 Dec.1?) 18 15,646.5 104.8 44.4 34.1 9.7 0.6 60.4 7.5 52.9 §3.9 18.1 15.9 -_—
1961 March 18 16,181.0 132.2 50.9 37.7 12.6 0.6 81.3 12.1 69.2 38.2 10.2 8.8 —_
Avpril 18 16.398.7 186.8 111.5 39.4 71.5 0.6 75.3 8.1 67.2 39.6 11.7 10.2 -
Mav 18 165581 198.0 129.0 492 79.0 0.6 69.0 6.5 62.5 424 147 | 132 -
June 18 | 167597 207.7 136.3 53.7 82.0 0.6 71.4 2.9 62.5 443 176 | 180 -
i i
Credit Institutions with Special Functions
1957 Dec. 23 ’ 21,5343 | 2.037.3 4149 | 2015 208.1 3.3 2.622.4 717.3 1.905.1 907.5 352.9 262.5 20.9
1958 Dec. 23 | 22,7489 3.804.8 4251 236.6 1854 3.1 3.379.7 698.6 2.681.1 736.8 336.3 300.2 —_
1959 Dec. _ 24 25,344.5 3,737.7 4552 262.1 198.1 5.0 3,282.5 601.9 2,680.6 774.5 287.4 256.9 -
Dec.13), 25 25,458.7 3.759.5 466.8 272.4 189.4 5.0 3,292.7 612.1 2,620.6 778.0 290.9 260.4 -
1960 Dec.1t); 25 27.903.4 | 3.535.4 683.8 435.4 2412 7.2 2,854.6 825.0 2,029.6 1,653.0 5322 418.0 -
1961 March 25 | 30,352.3%),| 4,484.2 416.5 207.3 201.4 7.8 4,067.7 688.5 3,379.2 1,370.6 2939 180.5 -
Avpril 25 ’ 30.427.1 || 4,400.0 1051 199.1 198.2 7.8 3,994.9 807.3 3,187.6 1,443.9 367.5 262.4 -
May 25 31,306.9 4,877.6 419.5 209.8 201.9 7.8 42,4581 1,211.8 3,246.3 1,419.4 331.4 234.4 -
June 25 31,544.2 || 4,597.0 443.% 236.4 199.2 7.8 4.153.6 796.6 3,357.0 1,506.4 366.3 287.3 -
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +) i
1957 Dec. 3 l! 7,003.9 | 0.1 01 0.1 - - — —_ - 46.5 16.3 — -
1958 Dec. 3 6,761.0 | 0.0 0.0 .0 - — — - — 51.8 21.9 — - i
1959 Dec. 30l 73435 | - - —- - - - - — 51.4 21.4 - -
1960 Dec.!) 3 | 8.481.6 — —_ — -— — - —_ — 597.9 82.7 —_— -
1961 March 300 9434819 - - | — - - — - - 526.6 76.0 - -
Avril 3 9,468.9 — - — - - - — — 518.2 67.6 - -
Mav 3 9,764.6 —_ —_ — — - —_ — —_ 509.9 59.3 —_ —_
Tune 3 9.,955.2 — 4 —_ —_ — — — —_ — 517.6 68.0 - —
Other Credit Institutions with Special Functions +)
1957 Dec. 20 14.530.4 | 3.037.2 4143 203.4 208.1 3.3 2.622.4 717.3 1.905.1 261.0 336.6 262.5 20.9
1958 Dec. 20 15,987.9 | 3,804.8 4251 | 236.6 185.4 31 3.379.7 698.6 2,681.1 685.0 3145 300.2 -
1959 Dec. 21 18,001.0 3,737.7 4552 | 2621 188.1 5.0 3,282.5 601.9 2,680.6 723.1 266.0 256.9 -
18y 22 18,115.2 3.759.5 466.8 |  272.4 1894 5.0 3,292.7 612.1 2,680.6 726.6 269.5 260.4 -
1960 Dec.1%) 22 19,421.3 3,538.4 683.8 435.4 241.2 7.2 2,854.6 $25.0 2.029.6 1,055.1 449.5 418.0 _
1961 March 22 20,917.5 4,484.2 416.5 ‘ 207.3 201.4 7.8 4,067.7 688.5 3,379.2 844.0 217.9 180.5 -
Avril 22 I 20,9582 4,400.0 405.1 199.1 198.2 7.8 3,994.9 807.3 3,187.6 925.7 299.9 262.4 -
May 22 I 21,5423 4,877.6 419.5 209.8 201.9 7.8 4,458.1 1,211.8 3,246.3 909.5 272.0 234.4 -
June 22 || 21,589.0 4,597.0 4434 | 2364 199.2 7.8 4,153.6 796.6 | 3.357.0 988.8 298.3 287.3 -
Instalment Credit Institutions?t?)
1957 Dec. 162 1.720.1 200.9 1007 | 1007 - - 100.2 100.2 — | 1.050.8 1,050.8 1,036.2 -
1958 Dec. 174 2,042.1 218.4 117.6 117.6 - - 100.8 100.8 - | 1.254.9 1,254.9%) | 1,082.8%) —
1959 Dec. 192 2,351.5 244.8 103.2 103.2 - — 141.6 141.6 —_ 1,460.8 1.460.8 1,238.5 -
c.1%) 195 2,382.5 245.9 104.3 104.3 —_ — 141.6 141.6 — 1.483.6 1,483.6 1,260.8 -
1960 Dec.13) 232 3,011.2 317.7 167.6 167.6 —_ - 150.1 150.1 — 1.870.7 1,870.7 1,574.8 -
1961 March 234 3,126.8 297.5 148.0 148.0 —_ —_ 149.5 149.5 — 1.938.6 1,938.6 1,576.1 -
April 235 3,179.1 290.9 1452 145.2 — — 145.7 145.7 - 1,996.0 1,996.0 1,615.8 -
May 234 3,205.8 291.6 151.3 1513 - — 1402 140.3 — 2,009.2 2,009.2 1.648.8 -
Tune 235 3,249.0 205.0 156.1 156.1 - - 138.9 138.9 - | 2,048.4 2,048.4 1.695.6 —
Postal Cheque and Postal Savings Bank Offices!)
1957 Dec. 14 || 40826 3.723.2 3,3531 | 1.530.7 — | 1.822.4 370.1 370.1 - X - — -
1958 Dec. 14 4,768.0 4,385.9 3,957.6 | 1.672.0 - 2,285.6 428.3 428.3 — $9.6 - - -
1959 Dec. 14 5.383.2 4,991.8 45552 | 17721 — 2.783.1 436.6 436.6 - 89.6 - - -
Dec.19) 15 5,434.6 5,037.2 4,590.0 1.796.6 - 2,793.4 447.2 447.2 - 29.6 - — -
1960 Dec.1%) 15 6,060.5 5.691.0 5,252.3 1.978.8 — 3,273.5 438.7 438,7 - $9.6 - - -
1961 March 15 6,156.2 5.793.6 5,401.0 1,925.2 - 3,475.8 392.6 392.6 — 89.6 — i —_ _
oril 15 6,164.6 5,832.7 5,484.0 | 1,977.4 - 3,506.6 348.7 3487 - 89.6 - — —
May 15 6,279.2 | 5,916.1 55328 | 1,996.0 - 3,536.8 383.3 383.3 —_ 89.6 - — -
Tune 15 6,287.1 || §5,946.2 5,595.5 | 2,022.3 — 3,573.2 350.7 350.7 — 89.6 - - —
*), %) and 5) to ?): see footnotes s0 numbered on third page of Table IIl B 1. — 1) Deposits of instalment credit institutions also contain balances on blocked accounts of firms, —
resulting from rediscounting of bills (January 1959). — ) Cf. footnote 17) on third page of Table III B 1. — ) As from December 1960 including amounts credited in respect
maturities — for the first time in July 1958; they are included in short-term borrowings to their total amount. Until end-June 1958 they were attributed, in the tabulations, as
ship mortgage banks. — ) Sub-group of “Credit Institutions with Special Functions*.
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111, Credit Institutions
B. Interim Statements

Credit Institutions (cont’d)

of DM Liabilities
! i Origin of funds borrowed
i 1)
Other for longer periods ?)
" reserves, Recon. | -
Capital amounts R 3
- . -
Own Bonds Loans funds placed to Lia- Own El:]i:;:e ec:o Tse s't;uc E
accept- in taken up Loans including reserve Other bility draw- liakili- | Deuteche Llon ;
ances circu- for long ona reserves for liabili- on ings ties on | Bundes-| ¢ oan Business End of
in Tation periods trust (Art. 11, | specific ties guaran- in redis- bank °t’.p°' Credit Public and month
circu- ) (4 years basis German liabili- 16) tees, cireu- | ted | credit ra 13"' institu- | authori- | private
lation and over) Banking | ties, ad- etc. lation bills g B alrg tions ties custom-
Law) jlflstnient e‘in‘:’" ers
of values N
7 dustrie~
bank
i AG
Private and Public Mortgage Banks
— $.737.6 | 5.395.9 ‘ 24515 | 7310 | 6193 6264 || 71082 - — . 8s 595.2 9424 | 5.6243 | 9317 |Dec. 1957
— 11,248.1 5,903.7 2,874.0 | 826.1 662.9 732.4 || 1019 - —_— 27 589.1 1,214.6 | 6.292.1 ¢58.4 | Dec. 1958
-— 14.082.3 6,647.8 . 3,307.7 | 927.3 749.7 227.8 107.8 - 08 | 11 555.8 1.675.7 7,059.6 B844.7 Dec.w 1959
—_— 16,209.4 7,253.8 ’ 3,738.1 | 1,045.3 832.5 958.8 112.4 - 0.2 | 1.0 551.5 2,002.3 7.667.6 844.9 Dee.!*) 1960
— 16,9747 | 7,396.4 | 3,851.6 | 1,102.7 831.5 808.3 111.3 - 0.3 11 5528 | 2.138.4 | 7.782.4 ! g45’g | March 1961
- 17,165.7 7:462.0 3,888.0 ! 1.130.2 891.2 699.0 112.3 - —_ 1.1 555.1 2,181.1 7.839.3 848.3 Avril
—_ 1 17.353.0 7,514.6 3.905.1 1,7146.4 907.2 774.9 119.3 - 0.1 1.0 556.6 2.256.2 7,831.6 852.2 May
Ed 7.633.8 7,:544.7 | 3.944.2 1,158.7 $08.8 887.3 i 119.4 - —_— 1.0 544.3 2,29¢.1 7,872.8 852.2 June
i i i H
Private Mortgage Banks °)
_— 6.389.% 1.085.6 400.4 253.9 103 .4 340.3 56.9 -— —_— ! 6.0 354.4 319.6 651.3 215.1 Dec. 1957
—_ 8,244.1 1.185.5 ! 498.6 316.4 109.5 380.6 431 — —_ 2.7 157.1 428.5 705.8 236.9 Dec. 1958
-— 10,049.4 1.295.8 | 8§76.7 389.0 141.2 406.0 32.9 - -— J 1.1 337.8 514.0 774.1 287.1 Dec.w 1959
v 11.473.0 1.370.4 638.0 480.4 159.3 429.1 27.0 — — 1.0 337.2 574.8 820.0 306.1 Dec.®) 1960
—_ 11.981.6 1.386.6 6483 517.9 177.8 292.4 25.2 -_ - ' 1.0 334.6 589.6 825.4 314.6 Mal'_d’\ 1961
~ 1 12,093.7 1.398.6 | 650.8 535.3 177.4 208.1 i 25.1 - — 1.0 335.3 601.9 827.5 314.4 Aoril
_ 12,2217 1.404.6 1 655.4 547.3 176.8 267.7 : 25.1 _— — ’ 1.0 335.4 649.8 784.3 317.4 Mav
- 112,429.8 1,395.8 ! 660.2 554.4 178.1 351.5 i 25.1 —_ —_— 1.0 327.4 654.2 786.9 6.2 Tare
| ‘ ! , i
Public Mortgage Banks
— 2481 | 43103 | 2051 477.1 515 | 261 || st ] — — 1 26 240.8 622.8 | 4.973.0 | 706.1 |Dec. 1957
— 3.004.0 4.718.2 2,375.4 509.7 553.4 | 351.8 588 - —_ i 0.0 232.0 786.1 | 5,586.3 621 5 Dec. 1958
~— 4,029 $.352.0 2,731.0 538.3 608.5 421.8 74.9 — 0.8 — 218.0 1.161.8 6,28%.% 557.€ Dee 1959
— i 4.736.4 5.883.4 | 3,100.1 564.9 673.3 529.7 85.4 _— 0.2 — 214.3 1.427.5 6.847.6 538.8 Dec.13) 1960
- i 4,993.1 6,009.8 | 3,203.3 584.8 703.7 515.9 : 86.1 — 0.3 Q.1 218.2 1.548.8 6.957.0 531.2 March 1961
—_ 5,072.0 6.063.4 3,237.2 594.9 713.9 490.9 i 87.2 r— —_— 0.1 219.8 1.579 7 7.011.8 533.9 Aoril
- 5,121.3 6,110.0 3.249.7 599.1 730.4 507.2 || 942 _ 0.1 — 221.2 | 1,606.4 7.047.3 524,28 | Mav
— 5,204.0 6,748.9 | 3,284.0 604.3 730.7 5358 11 943 - — — 216.9 | 1.644.9 7.085.9 536.0 | lune
H i i
Credit Institutions with Special Functions
— i 1.704.7 | 7.807.5 | 5.93¢3 1.015.2 517.2 609.4 949.2 —— 1 1.584.4 208.7 677.7 811.0 E 12.226.% 591.3 Dec. 1957
— ‘ 2.235.3 7:966.7 5,711.5 1.291.0 §¢2.4 450.4 1.036.5 — 1.109.5 63.2 700.1 895.9 | 12.137 3%50.7 Dee. 1958
165.0 | 3,510.7 7.937.6 6,506.8 1.602.9 640.2 469.1 998.9 — 559.8'%)| 2r4.0 ‘ 722.1 1.137.% 12./65.8 413.1 Dec. 1959
165.0 | 3.510.7 8.005.9 6,512.3 1.607.7 642.1 477.5 1.001.6 — 576.412)) Ry 730.2 1,158.8 12.705.8 417.% Dec 1)
275.0 3,800.7 8.637.1 7,054.4 1.787.3 683.8 473.7 1.015.4 — 484.9 318.4 945.6 | 1,606.4 13,724.8 543.0 Dec.13) 1960
157.0 4,293.4 9,733.61%)1 7,247.2 1.849.8 714.5 462.0 1,040.4 — 512.2 120.8 961.6 | 1,649.8 14.866.719) | 628.B March 1961
127.0 4,255.6 9.956.1 7,264.4 1.878.5 709.8 391.8 - 1.066.2 0.5 457.6 31.0 968.2 1,649.4 15.041.6 636.8 Avril
127.5 1 4.337.9 10,288.2 7.279.4 1.900.5 714.2 3621 F126.5 1.5 501.7 33.8 267.9 1,704.8 15,3411 6549 Mav
127.5 | 4,403.2 10,263.2 7,489.3 1.940.7 T27.5 489 .4 "OT1,143.8 2.1 539.9 57.2 957.1 1,731.¢8 15,567.7 644.7 Tune
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
—_— ; 268.1 5.411.4 479.1 183 408.1 372.5 ‘i 509.8 ' — - — ! — 188.6 5,633.4 100.2 Dec. 1957
_— 409.8% 5,445.5 240.8 18.1 441.3 153.7 607.7 — —_ —_ — 115.3 5,596.4 46 Dec. 1958
165.0 711.5 5,008.2 697.2 18.2 500.1 191.9 l 603.0 , — — -—_— — 46.4 | 5.687.0 2.0 Dee 1959
275.0 ‘ 883.2 4,964.7 1,006.3 18.3 532.0 204.2 561.3 -— — — — 181.6 6,302.2 2.4 Dec.i3) 1960
157.0 | 1.037.7 5,928,718} | 1,126.2 20.3 559.6 78.7 625.6 —_ —_ — — 236.0 7,254,51%) 15.0 March 1961
127.0 979.3 6.066.3 1,124.0 20.5 559.3 74.3 614.7 — _— —_ —_— 228.3 7,397.7 14.9 Avpril
127.0 981.3 6,366.4 1.123.8 20.5 558.8 76.9 | 607.5 — -— —_— — 254.0 7,671.8 15.0 av
127.0 983.0 6.324.8 1,280.3 20.5 561.1 140.9 609.8 —_— —_ — —_ 261.1 I 7,778.6 15.0 June
|
Other Credit Institutions with Special Functions +)
— 1 1.436.6 2.396.1 5.456.2 997.2 109.2 2369 ! 439.4 — | 1.528.4 208.7 677.7 | 622.4 ‘ 6.593.1 491.1 | Dec. 1957
— i 1.825.5 2.521.2 5.470.7 1.272.9 111.1 296.7 t428.8 -— | 1.100.5 63.2 700.1 780.6 6.540.7 346.1 Dec. 1958
—_ . 799.2 2,929.4 5.809.6 1.584.7 140.1 277.2 | 395.9 — 559.812)| 234.0 722.1 1,091.1 6,978.8 411.1 | Deec. 1959
— | 27992 | 2,997.7 | s5.815.1 1.589.5 142.0 @ 2886 398.6 —_ 576.412)| 284.7 730.2 | 11124 | 70188 | 4155 | Dect?)
—_ i2,917.5 3,672.4 6.048.1 1,769.0 151.8 ] 269.5 | 4541 - 484.9 318.4 945.6 ' 1,424,8 7,422.6 540.6 Dec.1%) 1960
—_— 3,255.7 3,844.9 6,121.0 1,829.5 154.9 383.3 ‘ 414.8 — §12.2 120.8 961.6 1,413.8 7:612.2 613.8 March 1961
0.0 | 3.276.3 3.889.8 6,140.4 1.858.0 150.5 317.5 I 4515 0.5 457.6 31.0 963.2 1 1,421.1 7,643.9 631.9 | April
0.5 | 3.356.6 3,921.8 6,155.6 . 1.880.0 155.4 285.3 | 519.0 1.5 501.7 33.8 962.9 1.450.8 7,669.3 640.0 Mav
0.5 . 3.420.2 3.938.4 6,209.0 J‘ 1,920.2 166.4 348.5 ; 534.0 2.1 §39.9 57.2 957.1 1,470.7 7,789.1 629.7 June
Instalment Credit Institutions?)
127 ! — 0.2 | 4.7 1311 | 749 204.8 “1 1.6 40.6 2162 | 73 - 4“9 - — | Dec. 1957
120 - 629 | 47 1591 | 829 2472 Il 18 93.9 237.6 | 58 — 67.6 - ~ | Dec. 1958
14.3 i —_ 56.1 | 5.1 185.1 105.2 280.1 | 6.7 198.2 307.0 | 6.8 —_ 61.2 -_ — Dec. 1959
14.3 1 - 56.1 | 5.1 187.4 ’ 106.0 284.1 , 6.7 198.3 315.6 | 6.8 — 61.2 — — Dec. 1)
10.4 —_ 100.3 5.5 24904 112.5 353,7 66.6 316.4 375.6 | 6.7 — 105.8 — - Dec.1%) 1960
8.2 —_ 118.5 5.2 256.4 129.2 | 373.2 76.0 346.6 359.2 4.6 —_ 123.7 _— -_ Mar.rh 1961
7.6 -— 118.7 3.9 258.3 128.7 375.0 72.2 357.9 349.9 4.3 _— 122.6 — _— Avril
8.1 — 118.8 3.6 260.0 130.4 384.1 i 71.1 372.8 349.5 4.8 — 122.4 — it May
82 - 118.7 3.3 261.7 130.0 383.7 i 64.6 376.9 344.6 6.8 —_ 122.0 —_ _ June
Postal Cheque and Postal Savings Bank Officest)
—_ — ! — ] - - —_ | 269e - - — — — £9.6 —_ Dec. 1957
— ; _— | — i — ! — | — 207 5 | — —_ — -— —— 89.6 — Dec. 1958
— i — ) — — i — — 01 8 - —_ -— —_ - 89.6 _— Dec. 1959
— | . | — —_ ; —_ — i 307.8 i — — —_ —_ -— 89.6 — Dec.1¥)
i — — - —_— | I - | 2790 | — — —_— i — — 89.6 — Dec.™) 1960
— ! . ! - — — _ 2730 ]‘ - — _ —_ — 89. — March 1961
| — ! -— — —_— ; — — | 3433 i; — — — — 29,6 — Avril
‘ - i - i — — | — — i ) | ‘ — — —_ —_— — — ! 89.6 — Mav
— - ’ _ - i - - ) il —_ o — — - - I 89.6 — June
) According to returns of the Postal Cheque and Postal Savings Bank offices rendered for banking statistics. ~— %) After elimination of “other endorsement liabilities* not
of savings premiums (Savings Premiums Law of 5 May 1959). — 15) The instalment credit institutions’ borrowed funds were broken down by cconomic sectors — but not 'by
short-term borrowings in an aggregate amount to the sector “credit institutions“, — 1) Increase of about DM 100 million due to statistical reasons (January 1961), — ©) Including

61



M1 Credit Institutions
B. Interim Statements

2. Number of Credit Institutions
and Classification of Monthly Reporting Credit Institutions by Size of Institution *)

Position at end of December 1960

The credit institutions reporting for the monthly banking statistics are graded as follows
. according to their balance-sheet total 1)
ofwhidh, . . .. _ . " ]
Total | reperting DM | DM1 | DMs | DM 10 | DM 25 | DM 50 | DM 100| DMsoo
Banking group of eredit monthl less | 500,000 | million | million | million | million | million | million | million | DM 1
institutions bankiny than toless | toless | toless | toless | to less | toless | toless | to less | billion
itatistic'l i DM than than than than an than than l than and
1 500,000 DM1 | DM5s [ DM1o | DM25 | DM 5o |DM 100, DM50o| DM1 | over
l million | million | million | million | million | million | million | billion
1
Commercial banks 362 337 19 17 73 40 56 35 34 46 } 7 10
:
Big banks %) . 3 6 - - - — - — -— 1 2 3
State, regional and local banks 29 87 — 1 8 6 15 13 11 23 | 3 7
Private bankers 232 209 19 13 58 32 35 18 18 14 2 -
Specialised commercial banks 35 35 —_ 3 7 2 6 4 1 [ J— -—
Central giro institutions 12 12 _— — — — -— — — _ 2 10
Savings banks 867 866 - - 34 90 233 223 178 87 18 3
Central institutions of credit cooperatives 18 18 —_ — — - — ‘ —_ 1 16 1 —
| . |
. | :
Central institutions : i .
of ind fal credit P ives H : S : —_ - -_ - —_ —_— - s _— -_—
Central institutions : ‘
of agricultural credit cooperatives 13 13 - -— — — — — 1| 11 1 —
Credit cooperatives 11,623 2,240 9 17 | 1,478 430 234 48 19 5 - -
Industrial credit cooperatives 765 | 761 9 11 265 218 190 47 16 5 - -
Agricultural credit cooperatives 10.858 1,479 - 6 | 1,213 212 14 1 3 . - - -
Private and public mortgage banks 47 47 _ — — 2 7 2 5 | 9 13 9
Private mortgage banks 29 29 - = - 2 2 1 2 8 11 3
Public mortgage banks 1B LI — - - — i 5 1 3 1 2 6
|
Credit institutions with special functi 25 25 1 - 2 2 | 2 — 2 [ 3 8
| |
Instalment credit institutions 261 232 31 2 82 | 32 29 20 13 4 I —
| |
Other credit institutions 53 — —_ — — — - — - t — —_ —
Postal Cheque and Postal Savings
Bank offices 15 15 . . L '
S - . — ! ‘
Total ) 13,283 3,792 | 60 1 54 | 1,669 ‘ 596 1 561 | 328 [ 252 | 172 } 45 | 40
note: millions of DM
Balance-sheet total 1) 3 241,133%) | 236,242.3 16.9! 42.0] 4,604.5 4,152.7| 8,800.4) 11,357.7| 17,514.5| 34,372.6) 31,196.7118,123.8
) ) | |
| !

*) Tncluding the Ssarland. — 1) Balance-sheet total as shown in the Interim Statement, plus endorsement labilities on rediscounted bills and own drawings in circulation
which have been discounted and credited to the borrowers in account. — ¥) Deutsche Bank AG. Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. —
%) Figures printed fn italics do not contain Postal Cheque and Postal Savings Bank offices. — ©) Estimated.
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1V. Minimum Reserve Ratios and Interest Rates

IV. Minimum Reserve Ratios and Interest Rates

1. Reserve Ratios and Reserve Classes
(a) Reserve Ratios 1)

per cent of reserve-carrying liabilities

. } ,S,Ehfﬁabi!mu S ] Time liabilities | Savings Reserve ratios for
Applicable Bank places X) I Non-bank places deposits addition to liabilities
om il RS B — e . —
the month of Reserve class Reserve class Bank | b°ﬂl; I'Sils'}i? I:rg‘}le' Savings
T = [ o 1 - - ] - i an, 1abtl1- 1apili-
ENERR ‘ 5 | e | 123 e s e |1l 2|3 |4 | s | 6 |Places  ries | tes ties | deposits
Reserve-carrying Liabilities to Residents
all such liabilities
1948 July 10 10 5 5
Dec. 15 10 5 5
1949 June 12 9 5 5
Sep. 10 E 4 4
1950 Oct, 15 12 L] 4
1952 May 5 14 13 12 1| 10 |12 j11 |10 9 8 8| s 7.5 7 65| 6 5.5 4
Sep. 12 12 ‘ 1 |1 10 9 |10 10 9 9 8 8|7 6 5 s 4
i
1953 Feb. 11 |11 ‘ 10 {10 9 9|9 9 g 8 8 g |7 7 6 6 5 5 4 no special ratios
1955 Sep. 12 |12 |11 ‘n 10 | 10 |10 |10 9 9 9 9] 8 8 7 7 6 6 5
1957 May 13 (13 ju 12 1111 |11 |11 {10 |10 ° 9 ]9 9 8 ] 7 7 6
! |
1959 Aug. 13 |12 |1 10 — | — |10 8 7 - = 8 17 — | - 5
Nov, 143 1152 121 110 | — | — |11.0| 99| 88 77 — | — [ 99| 88| 77| 66| — | — 6.6 5.5
1960 Jan. 15.6 | 14.4 §15.2 120 | — — |[12.0 j10.8 | 9.6 ‘ 84 | — — |10.8 9.6 ‘ 8.4 | 7.2 | — —_ 7.2 6.0
March 18,2 [16.8 {154 14.0 | — | — |14.0 | 12,6 |11.2 ! 9.8 | - — |12.6 |11.2 ] 9.8 | 8.4 | — - 8.4 7.0
!
June 20.15, 18.60] 17.05 15.50; — | — |15.50] 13.95 12.40‘ 10.85 — | — l13.95[ 12.40 10.85| 9.30] — | — | s.00 7.50 Addition to the average
level of the months
such liabilities up to average level of the months March to May 1960 March to May 1960
July 20.15: 18,60‘17,05‘ 1550 — i - |15.so|13,95| 12.4o| lo.ss} - | - |13.9s| 12.40} w.ss‘ 9.3o| - I - | .00 | 7.50 30 ‘ 20 ' 10
all such liabilities
Dec. 20.15: 18.60| 17.05! 15.50| - — |[15.50] 13.95| 12.40] 10.85| — | — |13.95]12.40| 10.85| 9.30| = | — | 9.00 7.50
: ! \ 1 ‘ \
1961 Feb. 19.50| 18.00| 16.50; 15.00| — l — |[15.00| 13.50) 12.00( 10.50: — | — 13.50] 12.00] 10.50] 9.00| — ‘ — | 870 | 7.25
March 18.20! 16.80| 15.40] 14.00| — | — [14.00| 12.60| 11.20] .80 — i — |12.60| 11.20| 9.80| 840 — | — | s.10 6.75 1o special ratios
April 17.55] 15.20| 14.85| 13.50] — | — |13.50! 12.15| 10.80| 9,45 — | — |12.15| 10.80| 9.45| s.10| — \ — | 7.0 6.50
June 16.25| 15.00| 13.75| 12.50, — | — |12.50) 11.25|10.00| 8.75| — ! — |11.25/ 10.00| 8.75| 750 — | — | 7.20 6.00
July 15.60! 14.40, 13.20' 12.000 — | — | 12.00/ 10.80! 9.60l 8.40! | — l10.80 9.60l 840 7200 — | — | 90 | 575
Aug. 14.95] 13.80] 12.65/ 10.50 — | — |11.50] 10.35) 9.2/ s.0sl — | — | 1035l 020 so0s 69 — | — | 660 | 550
Reserve-carrying Liabilities to Non-residents
all such liabilities
(Until April 1957 ratios were the same as for liabilities to residents)
1957 May 20 |20 f20 |20 | 20 | 20 |20 }20 |20 |20 20 | 20 10 |10 10 |10 |10 [10 10
Sep. 30 |30 (30 |30 30 | 30 [30 [30 {30 |30 30 | 30 |20 |20 [20 |20 |20 |20 10
1959 April 13 (13 |12 |12 1 nfnn i | 1o | s 9 |9 9 3 8 7 7 6 10 special ratios
Aug. 13 |12 |11 |10 — 1 =10 |9 3 7 —_ | - - = 6 s
Nov 143132 (1210110 ' — | — |1100] 99| 88| 77 — | — 1 oo | 88| 77| 66| — + — 66 ' 5.5
abilities up to the level as of 30 ber 1959 Addition to the level
such li p to the level as o November 1 25 of 30 Nov. 1959 %)
1960 Jan. 15.6 14.4‘13.2 120 — ! — |12.010.8] 9.6 3.4’ — } — |108 | 96 84| 72| — ‘ - 7.2 6.0 30 | 20 ‘ 10
March 18.2 | 16.8 1154 {14.0 | —  — (140|126 (12.2 | 98] — | — |12.6 {11.2| 98| 84| — | — 2.4 7.0 30 ’ 20 10
June 20.15° 18.60] 17.05 15.50’ — 1 - 15.5o| 13.95| 12.40] 10.85] — | — |13.95| 12.40| 10.85] 9.30] — | — 9.00 7.50 30 20 | 10
all such liabilities
1961 May 30 13 |30 |3 | —! —]3 i3 |30 |30 | —|~—j2 [2 |20 | | =] — ] 10 | 10 | nospecial ratios

1) Prior to May 1954, partly different regulations applied to the Berlin credit institutions. The Saarland credit institutions have
since August 1959. — %) From July 1960 onwards these ratios also apply to the addition, as compared with the level on 31 May 1960, to credits availed of by customers with third
parties abroad. Up to the level as at 31 May 1960 these liabilities remain exempt from the reserve requirement. — X) “Bank places™ are places at which there is an office or branch

of the Deutsche Bundesbank.

been subject to the minimum reserve requirement

(b) Reserve Classes 1)

From May 1952 to July 1959

Credit institutions with reserve-carrying

Reserve class liabilities (not including savings deposits)

From August 1959 onwards

Reserve class

Credit institutions with reserve-carrying
liabilities (including savings deposits)

1 i of DM 100 million and over 1 i

2 of DM 50 to under 100 million

3 of DM 10 to under 50 million 2

4 of DM 5 to under 10 million 3 of DM
5 of DM 1tounder 5 million 4

[]

under DM 1 million

of DM 300 million and over

of DM 30 to under 300 million
3 to under 30 million
under DM 3 million

1) The reserve class into which any credit institution is to be placed is d

ined by the

of its reserve-carrying liabilities in the preceding month.
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1V. Minimum Reserve Ratlos and Interest Rates

2. Interest Rates

(a) Rates for Discounts and Advances of the Deutsche Bundesbank®),
and Special Rate of Interest charged for fsilure to meet the Minimum Reserve Requirement

Special rate of interest
Discount d%a;e f::, di}:srtgiigt;zncsrig:t
Applicable rate 1) 8 s e:u:iii esn failure to meet
from: minimum reserve
B Tequirement )
#s p.a. % p.a. /s p. a. over advance rate
1948 July 1 5 6 1
Dec. 1 3
1949 May 27 41/ 51z
July 14 4 5
1950 Oct. 27 639 7
Nov. 1 1
1951 Jan. 1 3
1952 May 29 54 6
Aug. 21 4 Y 51y
1953 Jan. 8 4 5
June 11 3 e 41
1954 May 20 3 4
1955 Aug. 4 31/ 41
1956 March 8 4y 52
May 19 5 1/28) 61
Sep. 6 5 6
1957 Jan. 11 41s 512
Sep. 19 4 5
1958 Jan. 17 31y 41/s
June 27 3 4
1959 Jan. 10 2% 33
Sep. 4 3 4
Oct. 23 4 5
1960 June 3 5 [3
Nov. 11 4 5
1961 Jan. 20 314 41/2
May 5 3 4

*) Until 31 July 1957 rates of Bank deutscher Linder and of Land Central Banks.

1) This is also the rate for cash advances to public authorities and to the Reconstruction Loan Corporation;
cf, footnotes *) and 4). The discount rate for bills expressed in foreign currency was uniformly fixed at 3 %o,
for the time being, by a decision adopted by the Board of Directors of the Bank deutscher Lander on 3 Aug.
1948. By decision of 9/10 November 1949 the Board of Directors authorised the Board of Managers to fix
varying rates for bills in this class, in accordance with the discount rates of the foreign Central Banks
concerned. The same applied to bills in DM which had been accepted abroad (Decision of 22/23 March 1950),
and also to export drafts (Decision of 15/16 November 1950 and 23/24 May 1951); see also footnote ¥). —
2) Promissory notes arising under the export promotion scheme of the Reconstruction Loan Corporation were
discounted at the preferential rate of 4%/s even after the raising of the discount rate on 27 October 1950
(Decision of 29/30 November 1950). This privilege in regard to the interest rate was cancelled by decision
of 7/8 November 1951; and it could then be claimed only for promissory notes arising from credits which were
granted or promised not later than 7 November 1951, «— 3) Under a decision taken by the Board of Directors
of the Bank deutscher Linder on 20 December 1950 the interest rate for cash advances to the Reconstruction
Loan Corporation was fixed, with effect from 27 October 1950, at 4%, in the case of lendings to agriculture,
maritime shipping and housebuilding, and at 54:%, in the case of lendings serving other purposes. —
4) From 29 May 1952 there was in effect only the special arrangement mentioned under ®) for lendings to be
used for financing agriculture, maritime shipping and housebuilding, to which lendings until their redemption
the rate of 4% applied. — %) From 19 May 1956 onwards also discount rate for foreign bills, foreign cheques,
foreigners’ DM acceptances, and exports drafts.

(b) Rates of the Deutsche Bundesbank

(c) Rates for
Prime Bankers’ Acceptances

Applying to Sales of Money Market Paper in the Open Market (%o per annum) %/o per annum
Treasury Bills of Non-interest-bearing Treasury Bonds of Prime bankers’ acceptances,
Federal Government Federal Government, Federal Railways and Storage Agency Bills with remaining life of
i and Federal Railways Federal Postal Administration s
Applicable Applicable 30 to 59 60 to 90
from: running for running for running for from*): da‘;s a:s
30t059 | 60 to90 | 30t059 | 60 to 90 (short sight)| (long sight)
days days 6 months ‘12 months |18 months | 24 months days L days mean rate mean Tate
1959 Jan. 10 28 24 2 2% 27s R 2% 2 1960 July 2 4 15/1g 4 35/50
Apr. 9 2 2 2% 21 2% 3 2 s 21/, 25 4 :7/“ 4 :47
Apr. 15 17 2 a2y, 2%s 25/s 27s 2 24, fus. 25 o i
Sep. 4 2% 23 2% 3 R 31 21/y 2% €. 4 41, 4 By
Sep. 23 21y 2 5/g avs 3 L3y 31 25 2% 15 4 15/3g 4 15[y
Sep. 30 2505 2% 3 3ty | 33 38 2% 27s Nov. 4 4 13/ 4 13/
Oct. 16 21 258 2t 31 3% 35 25/ 23 1 3 3 P
Oct. 23 31 35/ 3% 4, FEN 41z 358 33/ Dec. 21 3 % 3
Oct. 28 31 35 3% 4l 41 435 353 3% 1961 Jan. 16 3 3
Dec. 21 358 3 4 41, ;4 3y 412 33, 3 Feb. 2§ g :;:: g :;::
' 1 1 18
1960 Feb. 29 3 3 41 435 41 45y 378 4 23 3o 3 5
Mar, 3 37 1 4% 4 4% 4% 4 PETA Mar, Y N
June 3 45 47y 5 Y 54 538 5 s 4 a3 33y 3%
Nov. 2 458 4%, 5 51/g 51 5% 4% 47 10 315 3 te
Nov. 3 43 41y 4% 478 5 4s 41 4508 17 2 15/ 2 15/pe
Nov. 11 37 4 41 43s 41 45/ 4 4 1y 23 2 ::’" 2 l‘:lu
Dec. 20 380 A 4 41 e 43y 3% 37s Aprit 26 2y 2
June 13 21/s 21/y
1961 Jan. 20 31 31/, 31 38/s 3% 37 3t 33y 22 2 :/s 2 :Iu
Feb. 9 3 RS ER] 3 3 5/ 33 318 314 23 2 ,4‘ 2 '/I‘
Feb. 14 27s 3 34 3% 31fe 3%y 3 3 1/s Joly 25 1 2 2
Mar. 32 231 2 31 31, R 31/s 27 3 U a 22 5 g 5
Mar. 8 258 2% 3 . 3 3 3% 2% 27 15 31y, 31
Mar. 17 212 28/ 2% 31s ERY 25 234 18 21/ 21,
Mar. 23 2% 212 2% ‘ 27 3 3Ys 21: 2%
April 26 2 Y 2%, 2% 2% 2% 2% 2 Y *) For rates applying in 1st half 1960, cf.
May s 21 2%, 212 2% | 2% 2% 21 2% Monthly Report of the Deutsche Bundes-
bank, Vol. 13, No. 7, July 1961, p. 96.
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2. Interest Rates (cont’d)
(d) Money Market Rates?) in Frankfurt (Main), by Months

/o per annum

1V. Minimum Reserve Ratios and Interest Rates

Day-to-day One-month I Three-month Day-to-day One-month | Three-month
Month money 2} loans 2) | loans 2) Month money 2) loans %) | loans %)
1938 . ‘ 1960
January 2%i—31/2 ; 3 1fs 33, —3 s January 3o — 41ty 3y — 41y 414 — 43y
February 3 Y 4 | 35— 38 I 35y —13Ts February 38g—41/s 41y — 414 4% — 42
March 3Yg—3% | 384—3% [ 3Th—1 March 34— 4% 43y e 4 Y4 45— 4 s
April 3 —41ls 38y — 3% © 3534 April 3 Yy am 4 s 44— a4 Yy 41 — 434
May It —338 339 — 354 31/ —33% May 3 Ve — 41 4y — 433 4y — a3,
June 3 —3% 35/p—4 35/ — 38y Juue 445 1a 435 — 51 453 — 5%
July 2%s—31s 3 —3s i 3Ys—3%s July 4 —s53s 51fg 5 5/g 51/ 5 3y
August 245 —27s 234 —3 31/g August 4 Yg — 5 g s — 533 538 512
September 25/g -3 1s 27s—31s 3 34 September 4 Mg 5 8 53a— 558 5 Uz e 5 32
October 2 —3ifs 21 —3 ; 4 October 43451 [ R s — 61
November 2ty — 31y 2%i—3 | . November 4 —5% i 4Ye—5% 51 —6
December 214 —38%) 3 —31s 3a—33% December IVe— 5% | 514=53 5 =51
|

1959 1961 ‘
January 2 —2% 1Yp—2 s 2588 —13 January  J— 41— 41y 41y —41s
February 23— 131 2Yg 288 2343 February 28y — 4 s 33— 41 3y — 4 3s
March | 2 —27 28/g—3 27s—3 s March 2s —4 4 I —4 3%y —4
April 1% —2%s 2 —23 2Ys—2 s April 2% — 312 3 —3Ys 3Ys=33%s
May 2Ya—27s 25/ 23 2% ~—2"s May 21y — 31 ; 3 =3, 31531,
June 2 —3 2 — 2% 2% —3 June 1 —3Y%s | 27s—3s 3 =31
July 134 —23% 23g — 288 222y July 25 —31s “ 3 3 g —3 1/
August 21— 2% 2% —2%s 258 — 23 :
September 2%y —31Ys 28/ 3 27y —31s '
October 1Y —31Ys 2334 31y —4 j
November 334 -—as 3 8/y —41/s 4ty 4, ;
December 3 4y 430 —4s 4 5y wm 47y
1) Money-market rates are not fixed or quoted officially, The rates here published have been ascertained from Frankfurt banks. They may be considered to
be rtepresentative. — 2) Lowest and highest rate quoted during month, — 3) Money at the end of the month 4 %. — #) Money at the end of the month
5 to 5 1/s%0. — 5) Money at the end of the month 5 1z to 5 ¥s %,

(¢) Rates for Day-to-Day Money!) in Frankfurt (Main) by Bank Return Weeks

%/0 per annum

1958 ! 1959 1960 1961
Week i " I o | T
i Lowest rate |  Highest rate Lowest rate Highest rate Lowest rate Highest rate Lowest rate Highest rate
i H
e e e e ’> 1
Jan. 1— 7 31 31 2 | 2% 3 68/g 4 37 41
§ 15 3 | 31 2 21 39, | 41/ v 4
16 — 23 ERN ‘ 38y 2 28 3%y ‘ 4 1/g 4 1Y
24 — 31 2% | 312 2 i 2% 314 | 3 s 3 41,
Feb. 1— 7 31/, 1 33 2% 4 I 41g 3 4 s
8 — 15 31/, 33 238 24y 3 5y ! 4 23, 3%,
16 — 23 3 s 3 8y 2%y 2% 35/ 3 s 2 5/a 31
24 — 28 3%s 4 2 3 th 3%, i 11 34 37
Mardh 1— 7 31z ‘ 3% 23 2%y 4 Y I 43y 3 s | 41y
g8 —15 3 Y 25y i 2% 41y 4 1/s 27 i 373
16 — 23 31 i 35/ 2% 2% 4 th 45/s 2% i 3
24 — 31 313 | 35/ 2 2% 31y ! 438 21t ! 3
Avril 1 7 312 2 2 3% 4 s : 1 3y ERN 3 s
8 — 15 3 s 31/s 17 : 21 4 1)y 3 g 31/
16 — 23 3 31y 1% | 3ty 4 23y 31y
24 — 30 3 41 1% I 27 R 4 2% 3
May 1— 7 31/y 3 Bfs 2% 4 278 3 s
8§ — 15 3%s 31y 21/ : 23, 3% 4 3
16 — 23 335 31y 2 8/s ; 278 37y 4 3 ; 31s
24 — 31 31/s 31y 21 | 2%, 3 4 2Ys 3
June 1 7 3 Yy 3 5/s 21y ; 23 4 s 47 2508 3 Yy
8 — 15 31/s 3 By | 21z 4y 5 17 21
16 — 23 3 8/y 3%, | 2Y4 5 51/ 2 2
24 — 30 3 37 2 Y | 3 5 51/, 21 3
July 1= 7 273 3y 2% : 2% 51/ 53y 28 3
F—13 23, 2™ 2Y4 ! 2% 47 5 1y 3 21
16 — 23 2 s 3 2 s 238 4 ¥y 51/ 234 2 g
24 — 31 258 3 1% 2y 4 43 2 Yy 294
Aug. 1— 7 2% 2 21y 21 5 5 1/q 2% 3 Yy
8 15 21 2% 2 s 21/s 23/
16 — 23 2 Y4 238 2 Y ! 2% 4 5 2 2Ys
24 = 31 2148 2 2t : 2% 4% 4
Sev. 1— 7 2%, 3 21 ‘ 27 5 1/s 518
8 — 15 25 E 24y 238 51y 51/4
16 — 23 25, 2 2y 2% 51/4 5 5/a
24 — 30 2% 31/g 288 3 s 41 58/
Oct. 1— 7 3 3 s 27 3 1y 5 5 3q
82— 15 2% 3 2 Y 2 53q 5 5y
16 ~— 23 21/q 2% 1Y 2%y 588 5y
24 —31 2 2 12 31, 43 54
Nov. 1— 7 25y 23 33, 4 5 Yy 534
3 15 21/ 2 s 3y 4 41y 5 tfg
16 — 23 27 3 1/s 41y 488
24 — 30 2% 3 Y 3% 4 1s 4 51y
Dec. 1— 7 28/ 2 3 41y 43 51/
8§ — 15 21/ 2 by 3, 4 412 4y
16 — 23 2% 25/a 3% 118 33 41y
24— 30 2 1/a 2 3 378 3 ‘ 4
End of December T 5 51/ 51/s i 53
1) Rates for day-to-day money are not fixed or quoted officially. The rates here published have been ascertained from Frankfurt banks. They may be considered
to be representative.
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IV. Mintmum Reserve Ratios and Interest Rates

2. Interest

() The Debtor and Creditor Interest Rates?)

Debtor Interest Rates of Credit Institutions since 5 May 1961, Creditor Interest Rates (except those on savings deposits)

Baden-Wirttemberg 2)

Bavaria ?)

Berlin ?)

Bremen %)

Hamburg )

Charges for Credits

1. Charges for credits in current account
(a) Approved credits¢)
Interest
Credit commission

(b) Overdrafts
Interest
Overdraft commission

2. Accep credits 1 terms)
Interest

Acceptance commission

3. Charges for discount credits
(a) Items of DM 20,000.—
or above
Interest
Discount commission

(b) Items from DM 5,000.—
to under DM 20,
Interest
Discount commission

(c) Items from DM 1,000.—
to under DM 5,000.—
Interest
Discount commission

(d) Items under DM 1,000.—
Interest
Discount commission

4. Drawings on customers
Interest
Credit commission

5. Turnover commission

6. Minimum charges for discounting

7. Domicile commission

Deposit Interest Rates

1. for monies payable on dmnd
(a) on free of i
®) on bject to issi

»

. Savings deposits
(a) with legal period of notice
(b) with agreed period of notice) of
(1) 6 months to less
than 12 months
(2) 12 months and over

8. for monies at notice of
(s) 1toless than 3 months
() 3 to less than 6 months
(c) 6 to less than 12 months
(d) 12 months and over

4. for monies placed for fixed perlods of
(a) 30to 89 days
(b) 90 to 179 days
(c) 180 to 359 days
(d) 360 days and over

5. Pref

10\
ti

ial rate of i

= Central Bank Discount Rate, at present 3

in detail | total
A + ts¥ ‘
1%y per month | 7 Y2
A + Ya%

/8 %/es per day 9
D + 1% 1
1/,%/s per month | 6 /2

D+ r'%h
*/s%/s per month 5
D + Ya%

Y/s%/s per month 5
D+ 1% 1
149y per month | 5 /2

D + 1%
1/4%/s per moath 6
no mtes fixed

no terms stated

DM 2.~

12%/ss, mintmum DM .50,

s
¥,

3Ys

3 Yy

1%
2Y
2%,
3y

1%
24
2%
3y

Yo—12

Debtor Interest Rates, in per cent per annum

in detail total
A+ V2%
4% permonth | 7 /2
A+ 1Y2%
Yu% per day 10
D + 2%
1/4%s per mouth | 6 /2
D + 1Y%
1% per month | 5 7/10
D+ 1%2%
1% per month | 5 ¥/10
D+ 1s%

/4% per month 6
D+ 1%% ‘
1/4%/y per month | 6 f2

no rates fixed

3¢/ per half-year,
on minimum of three times
highest debit balance

DM 2.—
not fixed

Creditor Interest Rates?), in per cent per annum

s
4

3%

31y

1%
21
2%,
31y

1%
21,
2¥,
31

Yo — 12

in detail total
A+ s% 1
1%y per month | 7 /2

A+ 2%
Ya% per day 9

D+ 1%

1/4% per month | 6 /2

D+ 1%

Yo%, per month | 5 /2

D+ 1%

1/s%s per month | 5 /2

D+ 1%
/s%/s per month 6

D+ 1%
1/4%/s per month 7

no rates fixed

s - 1%n of turnover on
larger side, minimum 1%
p. 8. of amount of credit

DM 2.—
not fixed

¥y
¥,

31

31

1%
24
2%
31

1%
2t
2%,
3s

s — 2

= Central Bank Advance Rate, at present 4

in detail total

A+ %

Y%y permonth | 7 /2

A + %
/9% per day 9

D + Y2t

4%y per month | 6 /2

D + 2% - 1%

1/4%/y per month | 5-51/2

D+ Ys% - 1%

/3%y per month | 5-51/2

D+ % -1%

144 per month | 5 1/2-6

D+ Y2 -1%

1/4%s per month | 6/2-7

no rates fixed

/2% on the larger
side of the accounts less
balance brought forward,

minimum /3% per half-year
on amount of credit

DM 2.—

2%

s
84

34

R

1%
21,
2%
ER

1%
2%s
2%
3

Yo —2

in detail total
A+ zdy
1/4%y per month | 7 /2

A + th'fs
/4% per day 9

D + 2%

1/4%s per month | 6 Y2
D+ 1% '
1/4%/s per month | 5 /2
D+ 1% .
sy per month | 5 V2

D+1%
14%/s per month

D4 1% |
/4%/q per month 7

no rates fixed

Calculation according to
Art. 5 of Agreement on
Debtor Interest, together |
withinstructions issued by :
Reich Credit Supervisory |
Office on § March 1942

DM 2.—

not fixed

3 8)

Y,

31

34

1%
21,
2%,
3y

1%
2Ys
2%
31y

Yo —

1) Compiled on the basis of notifications, published by the Bank Supervisory Authorities of the Liinder, concemning the fixing of interest and commission rates, The table does not take
approval of the appropriate Bank Supervisory Authority, to charge higher rates in cases where there is good reason for doing so. — %) Maximum rates. — %) A,
charges for the approved credit are below the rate quoted, whereas the charges for the credit taken may exceed this rate, Accordlng to Art, 2 of the Debtor lrmrest Agreement interest

part from cases where

from the highest debit balance. —5) For items under DM 1,000.— a proccs:lng fee of DM 1.— to DM 2.~ is to be charg to ive of the for
customers. Non-banker customers in the meaning of Art. 3 of the sl of 22 Dy ber 1936 includ ., cash offices of public nnd i P —
notice will only be permissible after expiry of a period of six months, such period to commence on the day of deposit — " In d the Special

d by
does not exceed DM 40 million, joint stock companies and other corporations, private bankers and par with & bal t total not gream' than DM 60 million may,
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Rates (cont’d)

in force in the Individual Linder

of Credit Institutions since 10 June 1961, Interest Rates on Savings Deposits since 1 July 1961

IV. Minimum Reserve Ratlos and Interest Rates

North Rhine- . . .
2 2 - b Schleswig-Holstein *
Hesse 2) Lower Saxony 2) Westphalia *) Rhineland-Palatinate #) Saarland g )
f Debtor Interest Rates, in per cent per annum
“ D = Central Bank Discount Rate, at present 3 A = Central Bank Advance Rate, at present 4
in detail total in detail total in detail total in detail total in detail total in detail 3 total
|
1 A + 29 A+ v A+ Y% A+ 2% 1y ]
1 3. per :né:xth 7 1/2 149y per month | 72 4%y permonth | 7 1/2 Yusfopermonth | 71/2 | Ya¥upermonth | 71/2 1/,:?. :ﬂ,;,é;th 7 /2
A + 19, A + ) A + st A + 2% A + thv + g8
590 pe: é.ny 9 /8%00 per d.ny 9 /3% per day 9 /s%/ss per day 9 /4% per day 9 |/,A./” ‘,3 c/l.ay 9
D + Y2¥ D + 2%/ D + 2% D + 2% D -+ 2% 1/g
4%y per month | 6 1/2 149/ per month | 61/2 Yoty permonth | 61/2 1/4%/s per month 61/2 Yo%y permonth | 61/2 1/‘3. :er/x’né::th 61/2
D + V1% A+ Ys% D + 1Ya% D 4 112% D + 1Ya% D+ 1%
1/s%/s per month 5 t/34%/s per month 5 /244y per month 5 1/34%/y per month 5 /24%/¢ per month 5 1/5%s per month 51/
D + 1% A 12 D + 1t/s% D + 11/2¥ : D + 1Ys% D+ 1%
t/s%/s per month 512 1/13 /s per mo.nth 51/2 4/12%/0 per month 52 | ypptjeets per’mo.nth 5-51/2{ 11139/y per month 512 t/a%/y per month 51/
D+ 1%2% A + s D + 1Ys% D+ 1%2% D+ 112% D+ 1%
1/s%/s per month 6 1/s%/s per month 6 1/s%/s per month 6 1/s%/s per month 6 1/a%/s per month 6 1/4%/, per month 6
D + 11/2% A+ D+ 1% D + 1% 5 D+ 1%% s D + 1%
Y/s%s per month 6 Ye¥fs per month | 61/2%) | Ye¥permonth | 6°) 1/g%/s per month 6%) 1/a%q per month 6°) %/a%s per month 75
A+ Y%, 1 no rates fixed no rates fixed A+ Yavfe 1 A+ s 1 no rates fixed
Ya¥s per month | 7 Y2 1/4%/q per month 712 /4% per month 72
Calculation according to Art. 5 of Agreement on Debtor !/a%s per half-year
A " A Calculation according to Art. 5 of Agreement on Debtor Interest,
[nterest, together with instructions issued by Reich Credit ronnth A S £r
with issued by Reich Credit Supervisory Office
Supervisory Office on 5 March 1942 on 5 Mardh 1942
§ DM 2.— DM 2.— DM 2.— DM 2.~ DM 2.— DM 2.—
[ t/2%ss, minimum DM —.50 /3%, minimum DM —.50 1/5%/ys, minimum DM —.50 | /2%, minimum DM —.50 | Y2%w, minimum DM —.50 not fixed
Creditor Interest Rates?), in per cent per annum
s e s 8y 3y %y
3 e LA Y. 3 3,
34 34, R 3 Y, 3 Y, 3 Y4
3% 31 3 3 Y 3ty 312
4 4 4 4 4 4
1% 1% 1% 1% 1% 1%
2% 24, 24 2% 214 214,
2% 2%, 2% 2% 2%, 2%
31/s 31y 3 3y 31y 31y
1% 1% 1% 1% 1% 1%
2 21 244 2% 244 2%
2% 2%, 2% 2% 2%, 2%
3ty 31 31/s R 312 34y
Yy — 12 Yg — s Yo — 12 Yy —~ 12 1fg - 1/e Yy — s

account of special rates or preferential arrangements which in certain Lander have been provided and agreed for various types of credit. — 2) Normal rates. It is permissible, with the
lower rates are allowed, the total interest rate computed corresponds to the actual charges for credit only if the approved credit is fully taken. If it is availed of only partially the
may in fact only be charged for credits actually taken. Credit commission may however be computed in advance from credits firmly approved or, in the case of tacitly granted credit,
discounting, — &) Also for bills on places where there is no branch establishment of the Deutsche Bundesbank. — 7) These maximum rates apply to transactions with non-banker
) No interest is paid, at the Hamburg clearing banks, on giro accounts amounting to not more than DM 10,000.—. — ®) When accepting savings deposits with agreed period of notice,
Bank Supervisory Commission and with the conditions laid down in the notifications of the various Bank Supervisory Authorities, credit cooperatives whose balance-sheet total
as from April 1954, exceed the maximum rates fixed for creditor interest by no more than the rates here shown; for a specification of the rates, see the table overleaf.
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1V. Minimum Reserve Ratios aud Interest Rates

2. Interest Rates (cont’d)

(g) Debtor and Creditor Interest Rates since the Currency Reform

Maximum Debtor Interest Rates *)
/¢ per annum

Central Bank Charges for credits Charges for discount credits?), items amounting to
Applicable Cectllitsr:lu]iatnk rate for ____\ncurrent account S?::g::nf:: o aig L £ X
from: rate advances on Approved Overdrafts credits DM 20,000 DM5.000t0 - DM1,000to | under
securities credits 1) ‘ or above under DM 20,000 | under DM 5,000 | DM 1,000
1948 July 1 5 6 . . - : I . -
Sep. 1 9 ; 10 Y2 § 61 i 7 7Y 8
Dec. 15 CRP ! 11 8 i—9 2 7 ! 7 s s : sl
1949 May 27 41/s [ 3 l 10 /s g —9 6 s 7 ; 7 Us ‘ s
July 14 4 5 8ty ! 0 7 z—8 t3¥) 6 61s ; 7 i 7 129
1950 Oct. 27 6 7 Ve | 12 9 iz 8 8z i 9 .
1952 May 29 5 6 $ 4 | T 8 1y 7 7th i ] i s
JAmz. 21 4Ys 51 ’ | 10 Ye s 6z 7 . i 7 Y2 7 s
1953 Jan. 8 4 5 B Y i 10 7% 6 6 i 7 7
June i1 3 s 4% $ I 9 Y2 7 51y 6 i 6 6h
1954 May 0 3 4 5 ! 9 Y 6 s 5 ; 51 I 6 6
July 1 T | 9 Yy ! !
1955 Aug. 4 ER 4 1/y & : 9 Ya 7 51 ! & 61/s 6Ys
1956 Mar. 8 4 Y3 51/ 9 i 10 Y2 8 61 7 7 /s 73
ay 19 5 4fe 6 s 10 11 Y2 9 7 s [ [ ] [
Sep. 6 5 9 Y1 11 s 7 741 [ s
1957 Jan. 11 42 5 Uy ? i 10 Y2 8 6 s 7 7 7Y
ep. 19 4 s s | 10 7 Y2 6r | 7 7
1958 Jan. 17 342 41y L I o s k4 [ 6 62 6 s
une 27 3 4 7Y ; 9 s s TN | s s
hly 21 : 7Y i [ :
1959 Jan. 10 2% 3 ¥ 7 Y s Y 6 M4 4% 534 LR I 5%,
Seo. 4 3 4 7V s 61 5 siy | 6 6
Oct. 23 4 H 3 by 0 7 Ya 6 612 ‘ 7 7
1960 June 3 5 6 9 e 11 g 1s 7 7 8 8
ov. 11 4 5 8 s 0, 7 12 6 612 7 7
1961 Jan. 20 3 Us 412 g 9 Yy 7 513 6 6 6
ay 5 3 4 7Y 9 612 5 51y 6 6
*) Official rates for credits to non-banks, which may only be exceeded in exceptional cases. The interest rates here quoted were compiled on the basis of announcements by the
Hessian Bank Supervisory Authority; in most of the other Federal Linder equal rates apply. They are to be understood as including credit, acceptance, or discount commissions,
but excluding turnover commission. — !} Apart fror cases where lower rates are allowed, the total interest rate computed corresponds to the actual charges for credit only if the
approved credit is fully taken. If it is availed of only partially the charges for the approved credit are below the rate quoted, whereas the charges for the credit taken may exceed
this rate. According to Art. 2 of the Debtor Interest Agreement, interest may in fact only be charged for credits actually taken. Credit commission may however be computed in
advance from credits firmly approved or, in the case of tacitly granted credit, from the highest debit balance. — 2) Not including domicile commission. — ¥) From 1 Sep. 1949
to 26 Oct. 1950 = 7V/2%. — 4) From 1 Sep. 1949 to 26 Oct. 1950 = 7%,

Maximum Creditor Interest Rates™)
%9 per annum

Monies payable . N R . . ) 3.1
on demand Savings deposits Monies at notice?) of Monies placed for fixed periods?) of
i i ith ag i T Postal
Applicable on on with | With agreed period | 6 to ‘ s
. : i i savings
from: accounts | accounts | o] of notice of 1to 310 | ogs than |12 OBt |05 000 ¢ 0010179 |180 to 359 | 360 days | deposits
free of | subject to iod of 6t0 | b less than | less than 12 months and over davs davs days and over P!
com- com- Pirl':ico less than 112 “ci‘o"t * | 3 months | 6 months - 2 | ) 4 Y ay
mission mission Otice |12 months ; andover i |
1948 Sev. 1 1 2 212 3 [ 2 Y 2% 334 2 Y, 2% 3 38 M-
1949 Sep. 1 1 1s 21 3 [ 2 Ya 2% 1 3%, 2t 21y 2% ER 21/
1950 july 1 1 112 2 Yy 3 4 2 Y 2 Y 2 3%, 2, 212 2%, Rl s
Dec. 1 1 112 3 3% . 4l 3 37 43 4 %4 31s 37 41y 4% 214
1952 Sep. 1 1 1 3 3l L 4l 3, 3 3 37 4 3% 33 4Ys 2
1953 Feb. 1 1 112 3 3ts | 4Ys 24 27 3 ¥s 3 Y 21 2 ER 3% 2%
Tuly 1 3/, 1Y, 3 34y | ath 240 2%h 31 3 iy 21 25y 3%, 2%
1954 Julv 1 s 1 3 3l v 4 2 2% 2 31, 2 2% 234 3 Yy 2%
1955 Aug. 4 A 1Y 3 AVe 4 23s 2% 3 1/¢ 3%, 2%, 2% 3 s ERL 23
1956 Mar. 16 1 1 3 4 5 3% 3% 4 44 45 3% 34 4 Y 4 % e
May 19 1% 2 31y 4y | 5 4 4% 514 5 Yy 434 4% 5 1/g s Yy 239
Oct. 1 1Ye 1% 34y a3y | 5 ats 1 4% [ 51y 414 43 51/, YA 1,
1957 Feb. 1 1 1Ys 312 4 1 Sl 3% 4l 4% 514 R 4 4% 514 3149
Oct. 17 s 1Y 31/y 41 ! s s 3%, ‘ 3% 414 53/ 3%y 3% 4 Y4 s /4 3ty
1958 Feb. 10 e 1 3 ¥4 4 .5 2 3 3%, 41 2 3 3%, 41y 31
July 21 s 1 3 3e_ L 4e 2% | 2%, 37s 2% Y, 31 3
Nov. 20 s i1 3 3a 1 4T 2., 1 2 23 ERS 2 2% 3 1)y 3
1959 Teb, 1 3s ; Iy 3 ERIN ;4 1 Y2 |2 21y 31 1t I 2y 31, 3
Nov. 20 s 1 3 3y | 4 2 1 2% 334 4 2 g 2% 31, 4 3
1960 Jan. 1 s 1 3 s 3% 1 4 24 2% 31/ 4 2% 2% 1 31y, 4 31y
hly 1 1 1y + 4ty 5 1 3 i 312 43 3 e 43 4
Dec. 15 /2 1 4 4Ys | sl 2y 3 3 Yy 4 Yy 22 3 ;31 4 Y4 4
1961 Jan, 1 e 1 4 ER 7O A 24 3 3 Yy 4 2Y: 3 31y 4 1fg 4
Feb. 15 /s 1 4 41y 4% 2t 2% 31, 4 234 2% 1 31, 4 4
Apr. 1 s 1 3 1/y 4 N R 24 2%, 31/ 4 21y 2% 31/ 4 31y
June 10 %/q 3 31 4 [ 1% |2 s 2%, 31y 1% 21, 2%, 31y 31/
July 1 8/s 3y 31y 3ty ¢ 4 13 | 214 2% 31/ 1% 21 23 31 31,

t Jan. 1951

*) Official rates for deposits of non-banks, which may only be exceeded in exceptional cases. The rates here quoted were compiled on the basis of announcements by the Hes-
sian Bank Supervisory Authority; in most of the other Federal Linder equal rates apply. — ') For larger amounts deposited (DM 50,000.— or more and DM 1 million or
more, tespectively) higher rates of interest were paid between 1 September 1949 and 19 November 1958. — 2) In so far as monies at notice of 6 months and over carry higher
tates of interest than monies placed for corresponding fixed periods, the rates quoted may be granted only where the customer does not take advantage of the right to demand re-
payment, in the case of monies at notice of 6 to less than 12 months for at least three months, and in the case of monies at notice of 12 months and over for at least six months,
in each case from the date of the agreement. Otherwise only the rates for monies placed for fixed periods may be granted., — %) As from 1 July 1949 = 2Y4%. — ¢ As from
28/4%0, — %) As from 1 July 1956 = 3Ya*h. — %) As from 1 May 1957 = 3%/2%. — 7) As from 20 November 1958, when accepting savings deposits with
agreed period of notice, notice will only be permissible after expiry of a period of six months, such petiod to commerce on the day of deposit.

(h) Preferential Rates of Interest
(Valid since 20 November 1959)

According to the decision of the Special Bank Supervisory Commission and the notifications of the various Bank Supervisory Authorities

the maximum rates fixed for creditor interest may at the utmost be exceeded in the case of

Credit cooperatives with Joint stock companies and other corporations Private bankers and partnerships
Cfa:legories a balance-sheet total!) of with a balance-sheet total!) of with a balance-sheet total?) of
of deposits e - e . ) U ]
up o over D};ver wpte | D ﬁver DMover ; b Mover wto | b J‘zver D Mover ! over
DM 5 mn 20 mn 5 mn 20 mn 40 mn i § mn 30 mn
DM'smn | ;DM 20omn | toDM4omn | DM 5 ma 1 toDM20ma | toDM4omn ' toDMeomn | DM 5™ | 4oDM30mn | toDMeomn | DM 60 mn
by %o per annum by % per annum by % per annum
| f |
Monies payable on demand 1/ 1/4 _ 1/ 1/ — — /s \ /s | 1/g | —
i ! : i !
Monies at notice and i ' ! . :
fixed monies 3/g Yy 1/, 3/g Ve Yy 1/42) 3fg Yy | 1/s 1/,3)
Savings deposits T A P A 1/ v, = —
; | | f f |

) According to the last annual balance sheet established. — 2) Joint stock companies and other corporations with a balance-sheet total of over DM 40 million to DM 60 million
may grant the preferential rate of interest for fixed monies only, — ) Private bankers and

partnerships with a balance-sheet total of more than DM 60 million may grant the
preferential rate of interest only if the monies at notice and the fixed monies of the indivi

dual depositor do not exceed a total of DM 500,000.
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V. Capital Market

1. Issue and Placing of Fixed-interest-bearing Securities and Shares 1)

Nominal value in millions of DM

V. Capital Market

Fixed-interest-bearing securities !
S ‘ -
of which ; !
i | i -
Tt -t o o T - 1 il’lC]\ldil‘lg: : .FtIXEd £
Bonds of German issuers I Medium- : 1{: :rg;
Period - A S R - Loans term Shates ) | oonteis
Mortgage | 1 \ Bonds of Industrial | | of Total notes " and shares
bonds or?mléna ! specialised bonds Loans ‘ Other ‘ foreign (Kassen- ) B
(including . ’ﬁa 3 | credit (including of public | bonds | issuets | obliga-
ship mort- l:“:d {) ! institutions | convertible ' authorities | i tionen)
gage bonds) onas ! 3 ! bonds) ‘ . i ‘
Issue
1948 2nd half 31.5 4.0 — 10.0 — | e —_ i 48.5 — 0.5 47.0
1949 352.8 128.5 | 160.0 300.7 420.4 —_ - 1.362.1 —_ 41.6 1.403.7
1950 244.5 190.0 8.0 153.5 2171 01 — £13.2 — 55.4 868.6
1951 505.0 57.0 - 160.2 73.0 , — : — 735.2 - 173.8 90%.0
1952 753.4 208.0 201.0 94.1 799.9 | — — 2.056.4 — 288.9 2.345.3
1953 1.325.5 B27.7 205.0 295.5 4139 36.0 — 3.1¢3.6 — 286.9 3.390.8
1954 %) 1.963.3 787.3 120.0 981.5 5570 | 2.9 - 4.412.0 — 498.5 4.910.5
1955 %) 1.674.9 1.375.0 200.0 LN 5702 — — 2.919.2 — 1.560.8 5.480.0
1956 X) 263.1 403.6 70.0 5594 | 346.2 — — 3.241.3 - 1.939.3 4.150.6
1957 X) 1.249.6 1.219.1 303.0 951.3 676.7 10.0 2t.0 4.430.7 — 1.7280.9 6.159.6
1958 %) 21584 | 33215 426.0 1.662.1 2,003.7 2.0 92.0 9.465.7 102.0 1.113.4 | 10.579.1
1959 %) 3,424.2 | 2.492.0 240.1 831.0 2,540.0 — 374.6 10.561.9 1.301.6 1.346.5 1 11.909.4
1960 ¥} 2,492.0 P 1,274.5 528.0 — 1,335.4 3.0 i 14.8 ! 5.647.7 562.1 1,908.9 | 7.556.6
1959 Julv 405.5 149.0 127.§ 25.0 241.9 — — 948.9 369.4 3253 | 1,274.2
Auz 230.0 117.5 72.5 100.0 2100 — — | 730.0 b 789 208.9
Sep. 369.6 253.0 100.0 — 20.5 — — ; 742.1 20.5 1082 850.3
Qet. 240.7 165.0 _— ' — 183.8 ! —_— -— i 585.5 183.8 15610 745.6
Nov 367.8 135.0 60.0 50.0 3323 o — 945.1 32.3 0.1 965.2
Dec 389.5 3157 ¢ 130.1 45.0 88.0 — 30.0 998.3 £9.0 1421 || 1.146.4
Issucs withdrawn | — 18£0.3 — 1950 | —_ — — 10.0 ~— —_ — 385.3 — 100 — I — 3853
1960 jan. 214.9 115.0 75.0 — 530.0 — 148 949.7 15.0 241.8 | 1.191.6
Feb. 191.0 156.0 41.0 ~ 400 | — — 418.0 31.0 Q9.3 | 527.2
March 92.7 44.0 121.3 —_ 34 | — — 261.4 124.7 317.9 579.3
Arril 260.3 89.0 £0.0 —_ i 28.3 | — — 4876 58.4 2336 691.2
Mav 2088 57.0 62.6 — i 3.1 — e 315 61.7 147.5 479.0
Tune 50.6 18.1 7.5 -— — R — 76.2 | 4.1 1810 257.2
July 357.4 254.7 35.0 - 3.9 3.0 — §54.0 | 6.9 2003 4 854.3
Aue. 307 % 201.7 3.0 — 16.6 | —_ — 5241 | 16.6 89.4 613.%
Ser. 177~ 132.4 20.0 — 321.3 \ — e 651.4 11.3 131.8 782.2
Oct 255.0 23.1 5.0 — 1007 | — - 443.8 \ 100.7 53.8 | 497.6
Nov. 192 1 67.2 90.0 - 200.1 | —_ —_ 549.6 | 50.1 429 592.5
Dec. 2331 112.9 —_ — 88.0 i —_— —_ 434.0 “ 88.0 169.6 603.6
Issues withdrawn | — 44.6 | — 56.6 — 12,4 —_ — ‘i _— . — — 113.6 | — 6.4 — — 113.6
1961 Jan. 254.0 | 233.6 210.0 40.0 1,522.3 %) —_ i — 2,259.9 9) 20.3 253.9 i 2.513.8
Feb. 228.0 225.6 16.0 — 2500 — ; — 7196 ! 6.0 780 797.6
March 318.0 252.0 60.2 0 2000 —_ — ENLI! 0.2 BVER] 1.318.6
Aoril 430.0 263.0 22.0 — ! — — 775.0 20.0 89.8 | 864.8
May 265.0 250.0 106.0 — ‘ —_ | 50.0 — 671.0 6.0 142.3 || 813.3
June 288.3 305.7 100.5 s0.0 | — | — — i 744.5 50.5 190.3 | 934.8
July 259.5 24233 52.5 — ; 050.0 50.0 12.0 866.5 16.5 3553 1 1.231.8
Gross Placing9
1948 2nd half 6.3 23 | — 10.0 - — 196 ! — 05 i
1549 201.1 310 | 19,9 957 — 7m0 o 3
1950 310.7 99.7 | 96.2 53.2 (L - €766 51.2 7.7
1951 468.0 158.9 | 1.2 61.7 — ; — TETA : Ted.7 1
1952 628.1 1613 | 219.8 130.3 — : — 1E57.7 | - 3693 18170
1953 1.043.4 | 4294 2246 | 396.2 33 8 — 2.901.9 1) - 28,7 31706
1954 2.238.8 1.001.4 64.9 791.% 42 —_ 4,601.07) - $53.0 DA
1955 1.381.7 1.026.1 257.7 432.0 0.0 — 3,680.7 7) — 1.554.8 ‘ 5
1956 1.638.2 616.1 14.2 563.7 .0 — 2,564.2 1) e 1.837.% EREIN]
1957 1.161.1 1.125.2 265.2 931.1 100 21.0 4,204.5 — y ooty S ind
1958 1.618.8 2.337.6 4221 1.651.9 20 | 92.0 2.127.1 102.0 11398 LRI
1959 3,050.0 2,363.7 830.1 918.7 08 344.6 10.048.1 1,295.2 1.263.0 11,4311
1960 2,343 .4 1,119.9 501.1 27.5 3.0 ! 44.8 5,372.3 | 568.5 1,904.5 7.276.8
1959 July 328.3 202.9 134.7 2.8 oo | — ' 910.6 | 369.4 351.4 1,262.0
Aug. 217.5 100.5 55.7 125.0 _— i — 708.7 51.3 92.9 801.6
Sep. 211.1 113.2 109.4 —_ - ! — 4442 153 107.7 1 551.9
Oct. 191.3 87.7 4.6 08 | — 468.2 183.8 155.9 | 624.1
Nov. 244.4 157.7 62.7 50.0 — | — $46.3 32,3 17.9 | 264.2
Dec. 298.2 165.3 115.9 31.3 — —_ 698.7 88.0 141.2 ; $39.9
1960 Jan. 2197 95.7 92.6 23.7 — | 32.8 989.4 15.0 242.7 1,232.1
Feb. 203.8 104.0 35.8 — — 12.0 413.0 31.0 101.6 514.6
March 192.0 55.1 129.2 3.8 — — 384.1 124.7 301.1 | 685.2
Avril 187.7 91.0 33.4 — —_ —_ 340.6 54.3 2315.7 | 576.3
Mav 156.2 55.9 57.2 — — . — 272.4 55.3 144.6 417.0
Tune 108.7 47.2 18.8 — — i —_ 176.4 13.5 180.6 357.0
Tulvy 313.5 1422 28.5 — 3.0 — 491.1 6.9 180.4 | 671.5
Aug. 260.2 168.9 9.2 — - — 454.9 17.2 88.1 543.0
Sep. 144.5 94.7 26.2 — — 586.7 11.8 138.7 || 715.4
Qct. 225.2 129.6 1.3 — - — 456.8 100.7 64.6 | 521.4
Nov. 111.0 44.0 63.9 — — — 414.0 50.1 46.9 460.9
Dec. 210.9 87.6 5.0 - — | - 3929 88.0 179.5 | §72.4
1961 lan. 346.4 197.4 175.9 40.0 — ! —_ 1.580.5 §) 20.3 260.9 1,841.4
Feb. 245.7 276.1 59.2 0.9 — i — §64.9 8) 6.0 67.6 932,
March 286.5 | 263.7 69.3 78.7 — | — 925.2 8) 0.2 358.9 1,287.1
Avril 265.6 | 210.0 89.2 — — — 675.5 8) 20.0 94.0 769.5
Mav 239.2 i 225.2 91.8 — 11.0 — 762.8 8, 6.0 138.6 901.4
June 4011 | 251.0 72.4 50.0 | 14.3 — 797.8 8 50.5 188.9 981.7
July 276.3 ! 180.8 36.0 ! 2.0 12.0 761,0 8) 16.5 273.0 L 11340
1) Except conversion and “old” savers' securities. — Up to 1953 excluding Berlin; the annual figures for 1954 include the amounts issucd between 1948 and 1953 by Berlin
issuers. The monthly figures cover the Saarland as from July 1959 only. The amnual figures for 1959 also comprise the amounts issued from 1948 to June 1959 by Saar-
land issuers. — %) Including Landesbodenbriefe; Bodenkulturschuldverzchreibunsen; Staatsbankobligationen of Braunschweigische Staatsbank; loan issues of Staatliche

Kreditanstalt Oldenburg-Bremen for financing shipbuilding. — %) This inclu:
Landesrentenbank, Industriekreditbank AG, Kreditanstalt fir Wiederaufbuu
Burdens Bank. The latter institution’s other bonds, the countervalue of which went to the Equalisation of Burdens Fund,
authorities”. — 4) Up to end-December 1959 share issues against cash payment (including share issues out of company profits and reser
claims; from January 1960 onwards share issues against cash payment (including share issues out
issues under the Law on Capital Increase out of Company Reserves
recorded in Table V 4. — 5) Including DM 1,500 million 5 % Loan of the Federal Republic of Germany (Development Aid).
securities (no account being taken of amounts redeemed or repurchased). Including
for other reasons, has not received actual paper. Where securities are not fully paid by the buyer,
1953, DM 199.8 million; 1954, DM 388.8 million;:

7) Including placing with Investment Assistance creditors;

8) Including 5 % Loan of the Federal Republic of Germany (Devclopment Aid) in_the following amounts:
February 1961; DM 30.0 million in March 1961; DM 110.7 million in April 1961; DM 195.6 million in May 1961;

July 1961. — ¥) Account has been taken of the issues withdrawn.

... dated 23 December 1959

sccurity sales in cases where the buyer,

all bonds of the following credit institutions: Deutsche Genossenschaftskasse, Deutsche
(R.L.C.), Landwirtschaftliche Rentenbank; also conversion loans of the Equalisation of
are recorded under “Loans of public
ves) and against contribution of
of company profits) and exchange of convertible bonds. — Share
(“bonus shares®) are not included in the figures, such issues being
— % Only initial placing of newly issued
for reasons connected with printing o
only the portion paid is considered as having been placed.
1955, DM 587.9 million; 1956, DM 1.2 million.
DM 794.9 million in January 1961; DM 33.0 million in
DM 4.0 million in June 1961; DM 3.9 million in

1
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V. Capital Market

2. Redemption and Net Placing of Fixed-interest-bearing Securities 1)

Nominal value in millions of DM

Post-Currency-Reform issues

Pre-Currency-

o o Reform issues®)
of which |
T e s | : Fixed-
Bonds of German issuers ; iﬁ:&;ﬂ;‘_' interest-
Period - - . - ) term Convsnio_n bearing
Mlgrtgage Bonds of [ Ingusldrial Total | notes and 01‘_1 securities
onds . onds Loans savers total
assen- "
(including Co:ln;:?al sPecc:d]:: ed (ncluding of public (:( liga- securities |
ship mort- institutions convertible | authorities tionen) !
gage bonds) bonds) J
Redemption

1948 2nd half - —_ — - - - - -— - . .

1949 - — - - — - — -— —_ . I .

1950 —_ — - — - - — —_ — . | -

1951 0.2 0.0 —_ —_ — - - 0.2 - . i .

1952 0.5 0.1 —_ 0.8 7.4 — -_ 8.8 - . : -

1953 0.3 0.8 —_ —_ 6.2 —_ - 37.3 - . .

1954 0.7 1.2 30.0 3.0 46.5 0.5 — 81.9 — . : .

1955 2.0 5.6 0.1 34.5 32.0 0.4 - 74.6 — . ; .

1956 11.5 20.4 53.3 31.1 299.2 0.4 — 415.9 - . | .

1957 21.8 32.1 533 | 53.2 586.4 0.3 —_— 747.1 —_ 136.2 | 833.3

1958 60.3 100.4 93.6 102.0 159.8 0.4 -— 616.5 —_ $0.1 696.6

1959 231.5 223.2 109.4 305.8 603.2 3.8 - 1,476.9 - 106.2 1.583.1

1960 116.0 176.5 136.0 403.9 150.4 3.6 —_ 986, —_ 94.4 1,080.8

1959 June 25.8 41.2 8.5 23.2 401.0 — —_ 499.7 _— 8.6 508.3

Saarland®)

1948 to mid-1959 — - —_ —_— — - - — - . .
Julv 34,7 0.6 01 | 33.1 113.1 0.1 - 181.7 - 11.3 193.0
Aug, 2.2 1.1 1.1 5.4 0.2 0.0 — 10.0 —_ 165 | 26.5
Sep. 121 42.8 0.4 40.4 0.0 — - 95.7 — 13.9 109.6
Qct. 31.8 22.2 0.2 45.8 0.1 —_ — 99.8 —_ 84 | 108.2
Nov. 12.4 0.3 0.3 19.1 39.0 3.5 - 74.6 - 15.7 90.3
Dec. 46.2 26.3 42.4 70.0 7.8 0.2 - 192.9 - 128 | 205.7

1960 Jan. 16.4 13.6 45.8 60.0 27.5 — -— 163.3 - 60 | 169.3
Feb, 8.0 18.1 0.2 79.1 1.8 — —_ 107.2 - 7.3 114.5
March 8.8 10.6 1.9 3.2 27.7 - -— 52.2 -— 20.3 72.5
April 14.0 23.9 3.4 | 111.6 2.1 — - 155.0 - 4.4 159.4
Mav 1.7 3.9 10.2 ! 89.7 1.7 — — 107.2 - 2.7 109.9
June 3.9 14.0 69 | 7.6 57.0 0.1 -—_ 89.5 -— 6.5 96.0
July 10.6 13.9 14.6 | 10.5 11.5 0.0 - 61.1 — 17.7 78.8
Aug. 10.2 3.6 9.7 9.2 3.1 -_ - | 35.8 — 3.7 39.5
Sep. 10.5 13.3 0.4 2.2 0.1 —_ - 26.5 — 11.8 38.3
Qct. 9.1 16.0 3.9 8.3 0.0 — —_ 37.3 —_ 3.7 41.0
Nov. 10.8 5.0 6.5 0.5 — 3.4 —_— 26.2 —_ 4.2 30.4
Dec. 12,0 40.6 32.5 22.0 17.9 0.1 —_ 125.1 _— 6.1 131.2

1961 Jan. 9.7 23.4 41.2 24.4 9.8 -— — 108.5 — 1.5 110.0
Feb. 1.5 26.2 0.6 84.6 1.8 - — 114.7 -_ 1.2 115.9
March 19.5 55.0 44.5 6.2 26.8 — — 152.0 - o5 | 152.5
April 21.5 35,2 87.9 6.0 3.3 - - 153.9 80.0 231 177.0
May 11.0 28.5 4.3 23.0 2.0 - — 68.8 — 0.6 69.4
Tune 57.3 126.2 218 | 2.0 1.8 0.1 - 209.2 — 123 | 221.5
Tuly 61.6 97.7 34.9 } 13.1 3.4 — — 210.7 27.9 23.8 | 234.5

|
Net Placi
1 I}

1948 2nd halt 6.3 2.3 — 10.0 — — —_ 18.6 - . K .

1949 201.1 33.0 19.9 95.7 420.4 — — 770.1 - . 1 .

1950 210.7 99.2 96.2 53.2 217.1 0.1 — 676.5 —_ . ) .

1951 467.8 158.9 1.9 61.7 56.9 — —_ 747.2 -— . i .

1952 627.6 161.2 219.8 129.5 410.8 —_ —_ 1,548.9 —_ . b .

1953 1.043.1 428.6 224.6 396.2 738.3 33.8 —_ 2.864.6 —_ . .

1954 2,238.1 1.000.2 34.9 788.5 543.7 3.7 - 4,609.1 - . -

1955 1.379.7 1,020.5 257.6 397.5 551.2 — 0.4 —_ 3,606.1 —_ . .

1956 1.026 595.7 — 391 532.6 32.8 — 04 — 2.148.3 — . .

1957 1.139.3 1.093.1 211.9 877.9 104.5 9.7 21.0 3,457.4 — — 46.6 3,410.8

1958 1.558.5 2.237.2 328.5 1.549.9 1.742.9 1.6 92.0 7.510.6 102. 408.3 7.918.9

1959 2,818.5 2,140.5 720.7 612.9 1,937.0 — 3.0 344.6 8,571.2 1,295.2 291.1 8.862.3

1960 2,227.4 943.4 365.1 —376.4 1.182.2 — 0.6 44.8 4,385.9 568.5 100.5 4,486.4

1959 June 208.6 145.0 9.6 26.8 —399.6 — - — 9.6 10.0 3.7 —5.9

Saarland?)

1948 fo mid-1959 106.2 77.6 —_ —_ - —_ -— 183.8 - . ; .
Tuly 293.6 202.3 134.6 -— 30.3 128.8 ~-—0.1 -— 728.9 369.4 24 731.3
Aug. 215.3 99.4 54.6 119.6 209.8 —_00 — 698.7 51.3 1.6 | 700.3
Sep. 199.0 70.4 109.0 — 40.4 10.5 - — 348.5 15.3 — 58 342.7
Oct. 159.8 65.5 4.4 — 45.8 183.7 o8 | — 368.4 183.8 01 368.5
Nov. 232.0 157.4 62.4 309 292.5 — 3.5 — 771.7 323 201 791.8
Dec. 252.0 139.0 73.5 — 387 20.2 — 0.2 — 505.8 £8.0 -— 25 503.3

1960 Jan. 213.3 82.1 46.8 — 36.3 487.4 —_ 32.8 826.1 15.0 — 4.0 822.1
Feb, 195.8 89.9 35.6 — 79.1 51.6 — 12.0 305.8 31.0 — 3.7 302.1
Mardh 183.2 44.5 127.2 0.6 — 237 -— - 3319 124.7 — 7.6 324.3
April 173.7 67.1 30.0 —111.6 26.4 — - 185.6 54.3 26.0 211.6
May 154.5 52.0 47.0 — 89.7 1.4 —_ — 165.2 55.3 1.8 167.0
June 104.8 33.2 11.9 — 76 - 553 — 01 - 86.9 13.5 81 | 95.0
July 302.9 128.3 13.9 — 10.% — 7.6 3.0 - 430.0 6.9 8.7 438.7
Aug. 250.0 165.3 —_ 0.5 — 9.2 13.5 — — 419.1 17.2 5.2 424.3
Sep. 134.0 81.4 25.8 — 22 321.2 — — 560.2 11.8 L X 569.1
Qct. 216.1 113.6 — 26 — 8.3 100.7 —_ — 419.5 100.7 229 442.4
Nov. 100.2 39.0 57.4 — 0.5 195.1 — 3.4 — 387.8 50.1 18.6 406.4
Dec. 198.9 47.0 — 275 — 22,0 71.5 — 0.1 — 267.8 88.0 15.6 283.4

1961 Jan. 336.7 174.0 134.7 15.6 811.0 - — 1,472.0 20.3 225 1,494.5
Feb, 244.2 249.9 58, — £3.7 281.2 — — 750.2 6.0 16.1 | 766.3
March 267.0 208.7 24.8 72.5 203.2 — — 776.2 0.2 11.5 | 787.7
Avril 244.1 174.8 1.3 — 6.0 107.4 — — 521.6 — 60.0 — 7.6 514.0
Mav 228.2 196.7 87.5 — 23.0 193.6 — 694.0 6.0 10.0 704.0
June 343.8 124.8 50.6 48.0 2.2 — 583.6 50.5 — 5.8 577.8
Tuly 214.7 83.1 1.1 — 13.1 250.5 12.0 550.3 — 11.4 - 11 549.2

1) Up to 1953 excluding Berlin; the amounts issued between 1948 and 1953 b
the Saarland as from July 1959 only. The annual figures for 1959 also comp
ascertained as from January 1957 only. —
sign indicates an excess of redemption over the amount newly placed during the period under report (or,
under the Securities Validation Law or other indemnification laws).

rise the amounts issued

y Berlin issuers have been included in the annual figures for 1954. The monthly figures cover
from 1948 to June 1959 by Saarland issuers, — %) Statistically
?) Amounts in French francs converted at the rate of ffrs 100 = DM 0.8507. — %) Gross placing less redemption; the minus
in the case of pre-Currency-Reform issues, the amount recognised
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3, Circulation of Fixed-interest-bearing Securities *)

Nominal value in millions of DM

V. Capital Market

Post-Currency-Reform fssues

Pre-Currency-
Reform issues?)

of whidh:

includ- Fixed-
ing: interest-
End of Bonds of German igsuers ‘ Medium-} Conversion bearing
worge
year or month Mortgage Bonds of Tndustrial | Total term and "old securities,
bonds H | bonds Loans notes savers total
Communal | specialised £ publ Other (Kassen- securities
(including bonds credie | (neluding - of public bonds obliga-
ship mort- institutions convertible . authorities o 4 )
gage bonds) i bonds) \ lonen, .
1948 6.3 2.3 —_ 10.0 " — — - 18.6 —_ .
1949 207 .4 35.3 19.9 105.7 | 420.4 — —_— 788.7 — . .
1950 418.1 134.5 1161 158.9 637.5 0.1 —_ 1,465.2 —_ . .
1951 885.9 293.4 118.0 220.6 694.4 0.1 — 2,212.4 —_ . .
1952 1.513.5 454.6 337.8 350.1 1,105.2 0.1 —_— 3,761.3 - . .
1953 1.556.6 883.2 562.4 746.3 ‘ 1.843.5 33.9 -_— 6,625.9 —_ . .
1954 4,794.7 1.883.4 597.3 1.534.4 2,387.2 37.6 -_ 11,235.0 - . .
1955 6:174.4 2,903.9 854.9 1.932.3 2,938.4 37.2 - 14,841.1 — . -
1956 7,201.1 3,499.6 815.8 2,464.9 2,971.2 36.8 — 16,989.4 — 1,407.8 18.397.2
1957 4,340.4 45927 | 1.027.7 3.342.8 3.075.7 46.5 11.0 20,446.3 — 1.361.2 21.808.0
1958 9,898.9 6,829.9 1,356.2 4.892.7 4,818.6 48.1 113.0 27.957.4 102.0 1,769.5 29,726.9
1959 12,717.4 8.970.4 2,076.9 5,505.6 6.755.6 45.1 457.6 36,528.6 |1.397.2 2,060.6 38,589.2
1960 14,9448 9.913.8 2,442.0 5.,129.2 7.937.8 4.5 502.4 40,914.5 | 1.965.7 2,161.1 43,075.6
1957 May 7,590.7 3,767.0 841.2 2,780.6 3,175.9 36.8 - 18,192.2 — 1,404.6 19.596.8
June 7,628.6 3.824.8 846.4 2,864.3 3,222.9 — 18,423.6 — 1.404.4 19.828.0
July 7,725.1 3,904.7 888.3 2,956.3 3,286.0 — 18.797.0 —_ 1,411.0 20,208.0
Aug. 7,805.5 4.013.4 934.4 3,044.9 3.310.7 — 19,145.5 - 1,410.5 20,556.0
Sep. 7,955.2 4.171.2 $38.0 3,148.7 3,308.8 21.0 19.579.5 —_ 1.418.2 20.997.7
Oct. £,104.2 4.330.8 948.0 3,238.9 3,398.1 21.0 20.077.6 —_ 1,368.6 21,446.2
Nov $,233.3 4.487.3 1.005.0 3,294.3 3.001.6 21.0 20,079.1 —_ 1,365.1 21,444.1
Dec 8.340.4 4.592.7 1,027.7 3,342.8 3,075.7 21.0 20,446.8 — 1.361. 21.808.0
1958 Jan. 8.525.0 4,758.1 977.8 3,439.2 3,232.8 21.0 21,000.3 — 1,374.2 22,374.5
eb. 8.681.9 5,050.9 984.1 3,639.9 3,292.6 21.0 21,716.8 — 1,375.7 23,091.5
March 8,813.7 5.297.6 1,006.6 3,831.3 3,355.1 21.0 22,371.7 — 1,374.6 23,746.3
Avril 8.923.1 5.550.4 1.154.7 3.886.8 3.579.7 . 23,162.1 80.0 1,369.2 24,531.3
May 9,003.8 5,631.1 1,161.7 4,192.8 3.692.3 23.949.1 80.0 1,367.9 25,317.0
Tune 9.074. 5,741.5 1.164.2 4,350.9 3,949.8 24,348.5 80.0 1,440.8 25,789.3
July 9,212.4 6,037.8 1,209.0 4,487.3 4,186.0 25,199.8 80.0 1,485.3 26,685.1
Aug 9,329.9 6,285.8 1.306.1 4,606.2 4,211.1 25,806.4 100.0 1,522.4 27,328.8
Seo 9.,456.2 6,445.5 1,319.0 4,639.1 4,199.7 26.126.8 100.0 1,615.2 27.742.0
Oect. 9,614.4 6.595.0 1.388.9 4,689.9 4.794.7 27.200.1 100.0 1.658.7 28,858.8
Nov 9.772.1 6,705.4 1,393.6 4,763.3 4,827.5 27,581.2 102.0 1,694.7 29,275.9
Dec. 9,898.9 6,829.9 1.356.2 4,892.7 4.818.6 27,957.4 102.0 1,769.5 [ 29,726.9
1959 Jan. 10.321.3 7.208.7 1,362.2 5,041.5 5.248.7 29,355.5 302.0 1.868.1 31,223.6
Feb. 10.546.1 7.434.6 1,363.2 5,138.0 5,399.7 30,167.3 352.0 1.910.4 32,077.7
March 10,697.8 7,578.9 1,494.9 5,141.8 5.428.9 30,628.0 372.0 1.967.2 32,595.2
Avril 10,893.2 7.799.8 1.547.1 5.258.6 5.862.7 31,867.1 453.0 2,023.4 33,890.5
May 11,050.9 8.013.8 1.628.8 5.483.5 6,249.7 32,932.4 | 647.1 2.041.0 34,973.4
June 11,259.5 8.158.8 1.638.4 5.510.3 5.850.1 32,922.8 | 657.1 2,044.7 34,967.5
July 11,659.3 $,438.7 1,773.0 5,480.0 5,978.9 ' 33,835.5 {1,026.5 2,047.1 35.882.6
Aug. 11.874.6 8.538.1 1.827.6 5,599.6 6,188.7 ! 34,534.2 (1.077.8 2,048.7 36,582.9
Sev. 12.073.6 8.608.5 1,936.6 5.559.2 6,199.2 | 34,882.7 [1.093.1 2,042.9 36,925.6
QOct. 12,233.4 £.674.0 1.941.0 5,513.4 6,382.9 : 35,251.1 | 1.276.9 2,043.0 37,294.1
Nov, 12,465.4 8.831.4 2,003 .4 5,544.3 6.675.4 36,022.8 |1,309.2 2,063.1 38,085.9
Dec. 12,717.4 8,970.4 2,076.9 5.505.6 6.755.6 36,528.6 [1,397.2 2,060.6 38,589.2
1960 Jan. 12,930.7 9,052.5 2,123.7 5.469.3 7.243.0 37,354.7  1.412.2 2.056.6 39,411.3
Feb. 13,126.8 9.142.4 2,159.3 5.390.2 7.294.6 37,660.5 |1,443.2 2,052.9 39.713.4
March 13,309.7 9.186.9 2.286.6 5,390.8 7.270.9 \ 37.992.4 |1,567.9 2,045.3 40,037.7
April 13,483.4 9.254.0 2.316.6 5.379.2 7,297.3 ‘ 38,178.0 |1.622.2 2,071.3 40,249.3
May 13,637.9 9,306.0 2,363.6 5,189.5 7.298. 38,343.2 | 1.677.5 2,073.1 40,416.3
Tune 13.742.7 9,339.2 2.375.% 5,181.9 7,243 .4 | 38.430.1 [1.691.0 2,081.2 40,511.3
July 14,045.6 9.467.5 2.380.4 5.171.4 7,235.8 38.860.1 |1.697.9 2,089.9 40,950.0
Aug 14,295.6 9,632.8 2,388.9 5,162.2 7.249.3 39,279.2 |1,715.1 2,095.1 41,374.3
Sev. 14,429.6 9.714.2 2.414.7 5.160.0 7,570.5 29,839.4 |(1.726.9 2.104.0 41.943.4
Oct. 14,645.7 9.827.8 2,412.1 5.151.7 7.671.2 40,258.9 |1,827.6 2,126.9 42,385.8
Nov 14,745.9 9,866.8 2.469.5 5,151.2 7,866.3 40.646.7 |1,877.7 2,145.5 42,792.2
Dec. 14,944.8 9.913.8 2,442,0 5,129.2 7,937.8 | 40,9145 {1,965.7 2,161.1 43,075.6
1961 Jan. 15,281.5 10,087.8 2.576.7 5,144.8 8,748.8 i 42,386.5 |1,986.0 2,183.6 44,570.1
Feb. 15.525.7 10,337.7 2,635.3 5,061.1 9,030.0 : 43,136.7 [1,992.0 2,199.7 45,336.4
March 15,792.7 10,546.4 2,660.1 5,133.6 9,233.2 ' 43,912.9 [1,992.2 2,211.2 46,124.1
Avril 16,036.8 10,721.2 2,661.4 5,127.6 9,340.6 44,434.5 |1,932.2 2,203.6 46,638.1
May 16,265.0 10,917.9 2,748.9 5.104.6 9,534.2 45,128,5 (1.938.2 2,213.6 47,342.1
June 16.608.8 11,042.7 2,799.5 5,152.6 9,536.4 45,712.1 |1,988.7 2,207.8 47,919.9
July 16,823.5 11,125.8 2.,800.6 5,139.5 9,786.9 46,262.4 |1,977.3 2,206.6 48,469.0
Breakdown by interest rates and taxation of yield %)
Position as of 30 June 1961
(1) tax-free 4,820.1 1,801.5 213.9 247.5 341.6 29.4 -— 7.454.0 — 2,180.3 9,634.3
of which at %: "
3 to less than 31/e 0.4 — — — - ! —_ — 0.4 — — 0.4
e . W —_ — 3.2 — - | —_ — 3.2 — 2.2 5.4
4 . . . M — 22.1 — —_ —_ ! 1.0 -— 23.1 - 2,158.6 2,181.7
s . . 5 17.0 51.0 — — — — —_ 68.0 —_ 16.7 i 84.7
5 . . . S5 3,430.8 962.5 30.7 0.8 240.8 28.4 —_ 4,694.0 —_ 1.0 L 4,695.0
52, . . 6 1,335.4 765.9 180.0 246.7 100.8 — — 2,628.8 — 0.6 ©2,629.4
6 . a a 6l 36.5 —_— — — — — —_ 36.5 — 1.2 37.7
(2) tax-vrivileged 108.3 148.1 77.0 595.0 146.0 — —_ 1,074.4 — 17.4 1.091.8
of which at %e:
6!/2 to less thav 7 62.1 129.3 63.5 83.8 -— — — 338.7 — 17.4 356.1
T e W T 24.4 4.5 13.4 232.7 — — — 275.0 — — 275.0
W . . 21.8 14.3 — 250.8 146.0 — —_ 432.9 — — 432.9
8 — — — 27.7 — —_ — 27.7 — — 27.7
(3) fully taxed 11,680.4 9,093.1 2,508.6 4,310,1 9,048.8 40.3 502.4 37,183.7 [1,988.7 10.1 [ 371918
of which at %o: |
31/s to less than 4 — — 150,0 — 177.5 —_— — 327.5 327.5 — I 327.5
4w . ] — 10.0 133.6 — 270.0 2.0 — 415.6 405.6 — ! 415.6
s . “ — 176.4 300.5 — 588.9 3.0 — 1.068.8 892.5 2.2 1.071.0
5 . . SYe 1.956.7 1,468.2 382.8 709 .4 2,415.3 25.3 | 200.0 7.157.7 181.8 — 7.157.7
51y . . 6 2,787.9 2,089.9 425.5 754.7 2,079.1 —_ 181.4 8,318.5 181.3 — 8,318.5
6 . Glfe 5.,401.5 3.399.6 684.0 209.7 1,119.0 — 121.0 11.134.8 — — 11,134.%
6ife . . .7 307.8 296.2 223.7 180.6 505.0 — — 1,513.3 _— 0.4 1,513.7
7o e Ti 601.4 900.7 61.4 668.0 845.0 . — — 3.076.5 —_ — 3.076.5
e w . .8 593,9 741.9 145.5 €16.0 484.0 | — — 2,581.3 — 1.5 2,582.8
8 31.3 10.2 1.6 1.171.7 365.0 10.0 — 1,589.8 — 6.0 L 1,595.8

1) Up to 1953 excluding Berlin; up to June 1959 excluding, as from July 1959 including, the Saarland. Including own bonds temporarily held in the issuers’ port-
folios, — 2) Statistically ascertained as from December 1956 only. — Not including the German external loans falling under the London Debts Agreement. —
3) Details may not add to totals because of rounding.
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V. Capital Market

4. Change in Share Circulation 1)
Nominal value in millions of DM

Increase duﬁn§ period under report Decrease durindg period under report ] Net
ue to: e to:
S _ - — . - e e - mimmeeei em e .| increase Total
i Cbon.tri- | Contri Trans- H : T or circulation
Exchange Issue . ution onttls | Merger, | formation Con- Reduction . Merger, rans- pet at end
Pred | o | ok NG| Gonrt ofdren ybaen | MO RS Con [P MO fomation | dgeene | "of
payment con- bonus of ; share sg other transfer other of capital, transfer legal € u 1:3 per:lo
n vertible | ghares laim | GmbH real of legal RM and  of formof | und report
bonds %) ¢ ! assets form of | capltal [liquidation i assets m o under report
: ho‘}dmﬁs, values corporation corporation] report
i . and other | :
1957 15642 | 33.9 — 67.5 75.0 18.8 169.6 152.7 35.2 83.2 314.7 19.4 | +1,699.6 | 26,847.9
1958 1.020.3 13.3 — 119.2 43.0 87.6 54.5 194.5 9.6 183.5 | 149.1 200.9 | +1,008.5 | 27.856.4
1959 1,338.7 30.0 — 4.3 93.9 31.8 121.1 3141 | 2209 100.5 | 1.932.3 165.5 3. 27,853 7
1960 1,900.0 4.5 1,143.8 103.3 107.2 75.2 279.6 738.8 11.0 29.0 328.5 155.7 +3,850.2 | 31,702.9
1960 April 234.4 1.3 21.2 —_— _ 1.1 95.9 — - 5.5 f 131.8 2.0 + 2146 28.889.5
ay 144.4 0.2 202.2 2.0 —_ - —_ 14.7 0.4 0.5 - 11 1+ 3523 | 29,2412
Tune 180.6 — 252.8 2.0 — —_— | — — 1.0 6.8 —_ i 26.9 + 402.7 | 29.644.5
Tuly 180.4 - 474.0 0.2 ! - - 25.9 0.7 5.2 1.1 13 4.4 | + 659.6 | 30.304.1
Aug. 88.1 — 98.0 59.0 — - 0.7 600.0 0.4 2.4 — 1.6 |+ 8422 | 31,146.3
Sev. 138.7 — 493 15 | — — - —_ 0.4 1.1, 12.0 6.0 |+ 170.8 | 31.317.1
gct. 2g.g - 5.6 | 16.1 ! — 0.5 ' — 1. g.g 44 ! 1.2 0.3 i 21.9 | 31,399.0
ov. B - 2.5 0.0 —_ 3. — —_ . -— — 9.7 55.7 | 31.454.7
Dec. 178.6 0.9 19.7 | 10 ! 1.0 69.9 ‘ - 2.0 - 2.6 - 23 | % aa3 | 78
1961 Jan. 254.0 6.9 76.4 | 0.4 | —_ —_ — — 3.0 11.8 —_ 8.0 |+ 3209 | 32,023.8
Feb. 66,4 1.2 178.0 | - 6.7 -— 44.1 0.5 — 1.0 8.5 81.1 | + 2063 | 32,230.1
March 358.9 — 19.2 | - 2.5 — 2.7 1.4 1.2 - 3.0 1.2 |+ 38L7 | 32.,611.8
Avril 93.7 0.3 73.3 . —_— H 3.0 _— —_ i —_ 20.0 _— 2.0 1.8 + 186.5 32,798.3
Mav 137.5 1.1 18.4 4.6 —_ 1.4 ! 0.3 | 0.1 0.1 0.3 3.0 1.7 +  158.% 32,956.8
June 188.9 - 59.8 1.8 — — ¢ 2.0 0.1 - 6.3 —_ 13.9 -+ 232.4 33.189.2
July 373.0 | —_— 242.3 4.8 01 | 1.0 | 4.9 | — 1.2 1.5 — 7.1 |+ 618.7 | 33,807.9

1) From 1959 onwards including the Saarland;

out of company

profits;

Reserves and on the Profit and Loss Account, dated 23 December 1959 (Federal Law Gazette I, p. 789).

the annual figures for 1959 comprise the amounts issued between 1948 and 1959 by Saarland issuers, —
up to end-1959 also including shares issued by way of the conversion of reserves. —

?} Including share issues
%) Issued under the Law on Capital Increase out of Company

5. Circulation!) of Bonds from Pre-Currency-Reform Issues and of “Old“ Savers’ Bonds
Nominal value in millions of DM

Pre-Currency-Reform issues “Qld® savers’ bonds Public loans Industrial Total Note: Gfmﬂl‘; e‘;;ts:nl loans
Position i ; Total nds of pre- the London Debts Agreement
at end of Bonds of | i Bonds of from Currency- |- - e
year Mortgage Com- | specialised Mortcage i Com- !;specialiscd b:lf\k Curr::‘c _| T"oun* pre- Reform Federal Bf;:‘;e:f !
or b ongd‘ 'g munal credit bon”df i mumal credit bonds Reformy savers” | Currency- || issues and | Govern- and local | Private
month bonds institu- . bonds | institu- : bonds Reform || “old” sav- ment - | bonds
: : . issues s y - authori-
tions . i tioms issues ers” bonds |  bonds tes |
1956 580.4 100.6 j 64.8 3258 | 17.4 83.4 1.172.4 57.8 7.6 170.0 1,407.8 2.223.0 + 277.0 ! 883.0
1957 584.7 99.3 58.4 3314 9 ' 17.5 93.8 1.184.6 g9 7.7 156.0 1.361.2 2.223.0 2700 796.0
1958 573.0 98.4 51.3 3345 17.4 943 1.168.9 437.7 7.9 155.0 1,769.5 1,986.0 2€5.0 | 792.0
1959 571.1 97.7 49.5 334 6 i 16.7 96.2 1.165.8 769.5 8.6 116.7 2,060.6 2.001.5 2%9.6 | 632.%
1960 §68.3 96.5 47.1 3288 | 16.4 96.3 1,153.1 823.1 £8.2 96.7 2,161.1 1,981.0 249.0 523.0
1960 June 571.8 97.1 49.0 335.7 | 16.6 $7.2 1.165.4 784.9 21.9 109.0 2,081.2 1.984.0 253.0 i 589.0
July 571.2 97.1 48.8 3271 { 16.3 94.9 1.155.4 792.2 | 34.7 107.6 2.089.9 . . i .
‘AUK. 570.9 97.0 49.0 327 % i 16.4 95.2 1,155.6 794.9 | 39.6 105.0 2,095.1 4 . ) .
20D, 570.8 96.9 48.9 327.5 | 16.4 95.4 1,155.9 797.3 i 48.6 102.2 2,104.0 1,980.0 2510 552.0
Oct. 570.2 96.5 | 47.6 328.0 | 164 95.9 1.154.6 808.9 ¢ 62.% 100.9 2.126.9 . . : .
Nov. §70.5 96.5 47.5 328.9 16.5 96.2 1.156.1 817.0 75.2 97.2 2.,145.5 . . .
Dec. 568.3 96.5 47.1 328.5% 16.4 ; 96.3 1.153.1 823.1 88.2 96.7 2.161.1 1,981.0 2490 ! 523.0
1961 Jan. 567.7 96.3 46.9 329.1 16.5 96.6 1.153.1 832.6 101.6 96.3 2,183.6 - . " .
Feb., 567.6 96.3 . 46.8 329.6 16.5 96.6 1.153.4 837.1 113.9 95.3 2.199.7 . . .
March 567.5 96.3 46.9 330.0 21.0 96.8 1,158.5 843.1 114.3 95.3 2,211.2 1.894.0%) 232,01 | 495.0%)
Avril 567.6 96.2 46.8 330.¢ 21.0 97.3 1,159.4 829.9 119.9 94.4 2,203.6 . . i .
May 567.6 96.2 ‘ 46.8 330.8 ! 211 n7.4 1.159.9 835.3 124.3 94.1 2,213.6 . . | .
Tupe 568.1 96.4 46.8 324 4 20.3 RER 1,150.9 837.2 125.7 94.0 2,207.8 1.865.0 2320 | 490.0
July 567.4 | 96.2 |  46.5 318.5 20.0 93.4 1.142. 853.3 117.8 93.5 2.,206. . . ; .

!) The circulation includes only bonds which are being serviced according to the Securities Validation Law,

of the War, From July 1959 onwards including Saarland figures. —

DM equivalent of the foreign currency amounts.

the Law concerning Old Savings and the General Law on Consequences
*) From March 1961 onwards allowance being made for the decline, resulting from the DM revaluation, in the

6. Placing of Securities!): Nominal Values, Issue Values and Average Issue Prices?)

Fixed-interest Securities
including:
Bonds of German tssuers Shares
Total Bonds of
Period Mortgage bonds®) and . Loans of foreign issuers
communa bends Industrial bonds public authorities

) ver- 5 i Aver- i i Aver- rer~ i | . Aver- i- Aver-
Nomi- | recye | Aver- | Nomi- | Tssue | g0 Nomi- | 1oqe | age | Nomi- | fssue | AV | Nomi- PoTssue S Nomi- | yoe age
nal 1 age nal value o8 nal value | o8 nat ol calye | (28° nal valge : 28 pal ) g | O
value value i jssue | value [ issue | yalge | issue 1o issue | yalye issue | calge | i issue
—— - price |———- price - --——{ price - s price | — - price o , price
DM million | o ¢. DM millien p. c. DM million p. €. DM million | , ., DM million 9. C. DM million | p ¢,

—_ i - — -
1955 3.680.7/3,605.4 | 98.0 |2,407.8 |2,356.7 | 97.9 | 432.0 | 427.3 | 989 583.2 | 5703 1 978 — — — 15548 l1.7146 ' 1103
1956 2.564.2( 2,510.1 | 97.9 {1,654.3 | 1,6187 | 97.9 | 5637 ; 330 | 98.1 332.0 ° 324.5 | 97.7 - — — [ 1,837.5 }1.950.0 106.1
1957 4,204.50 4,058.9 | 965 [2,286.3 |2,18¢.5 | 95.6 | 9311 | 9097 | 97.7 690.9 = 675.9 | 97.8 210 | 21.0 | 100.0 | 1.631.7 |1.676.2 102.7
1958 §,127.1|7,996.3 | 98,4 [3,956.4 : 3,860.6 | 98.1 11.651.9 |1,632.1 | 98.8 | 2.002.7 (1,974.1 | 93.6 92.0 90.3 98.2 | 1.139.5 |1.214.5 106.6
1959 10,048.7" 9,903.7 \ 98.6 {5,413.7 | 5.349.6 | 98.8 | 9187 | 901.6 | 981 |2,540.2 2.4959 | 08.3 344.6 | 3429 99.5 | 1.383.0 |1.851.2 1339
1260 5.372.3, 5.125.4 96.7 |3-463.3 | 3,332.¢ 96.2 27.5 26.7 96.9 | 1.332.6 :1.301.7 97.6 44.8 43.5 96.8 | 1,.904.5 ’ 2,792.4 146.6
1960 Mav 272.4, 2633 | 967 | 212.1 2036 | 96.0 -— —_ —_ 3.1 | 3.0 | 95.8 — — — 144.6 | 235.8 . 163.1
June 176.4] 1671 | o8 | 1559 147.5 | 94.7 — — —_ 1.7 1.6 | 95.8 —_ — — 180.6 | 195.5 . 108.3
Tuly 4911 4492 1 955 [ 4557 | 4350 | o954 - = — 5.9 3.8 1 97.3 -— — — 180.4 | 290.8 161.2
Aur, 454,91 436.4 | 959 | 429.1 4116 | 959 —_ — — 16.6 16.0 | 96.5 —_— — —_ 88.1 | 139.0 | 157.7
Sep. sse.7] sesz | 965 | 23002 | 2094 | o1 — - - 321.3 311.7 | 97.0 - — - 138.7 | 205.5 | 148.1
Oct, 456.81 4386 | 96.0 | 354.8 333.2 | 95.6 — _— - 100.7 98.4 | 97.7 — — — 64.6 83.1 | 128.5
ov, 414,0/ 405.4 97.9 155.0 150.8 97.3 —_ - —- 195.1 191.5 98.1 -— — —_— 46.9 84.9 . 181.0
Dec. 30290 383.6 | 977 | 29855 1 2910 | 975 - - - $9.4 | 87.7 | 982 - - — | 17935 | 1987 | 1107
1961 lan, 1,580.5 1.560.7 ; 98.8 | 543.8 528.0 { 97.1 40.0 ‘ 3021 980 8208 8203 | 999 — —_ — 260.9 1 345.8 | 132.5
Feb. £64.9 850,3 | 98,3 521.8 s100t 972 0.9 0.9 | 100.0 283.0 | 280.5 | 99.1 . —_ —_ 67.6 106.0 | 157.0
March 928.2' v08.5 979 1 550.2 5404 | 982 787 1 76,5 0 9717 2300 - 2232 | 97.] — —_ — 358.9 611.3 ' 170.3
April 6755 667.0 98.7 475.6 4620 | 08,6 — — - 110.7 | 110.7 { 100.0 — — — 94.0 ' 189.5 | 201.5
av 762.8  756.8  99.2 | 461.4 i 98.8 — | —_— = 195.6 ; 195.6 | 100.0 — — -— 138.6 | 167.4 | 120.8
Tupe 792.8; 7850 | 99.0 | 652.1 | 991 500 | 49.0 | 98.0 4.0 ; 4.0 | 100.0 —_ — — 190.3 430.6 | 227.9
Tuly 761.0; 750.2 | 98.6 | 457.1 ! 99.0 - = — | 2539 2489 f 98.0 120 ¢ 11.4 95.0 | 373.0 531.3 | 142.5

1) From 1959 onwards including Saarland figures. The annual figures for

1959 comprise the amounts issued from 1948 to 1959 by Saarland issuers. —

computed from original figures which are reported in thousands of DM. — % Including ship mortgage bonds.

?) Weighted average prices,

72



7. Placing of Industrial Bonds and of Shares

Issuers classified by branches of economic activity
Nominal value in millions of DM

V. Capital Market

Industrial Bonds ‘ Shares
, | ;
b{;:’ng 1948 | 1961 Total ‘ 1948 | 1961 Total
A (2nd bslf) i f i January since | (2nd ba]f) : 1 January since
economic activity | d9ss 1559 1) 1960 | 0 Curreucy | jooaese 19 d) 1960 to Currency
1957 | C July Reform 1957 ‘ | July Reform
; i !
| ': i
1) Agnculrure. forestry ; ! '
and fisheries — —_ ~— — : —_ _ 2.8 a8 — — i — 3.7
2) Mining. rroduction and ! ! ‘
vrocessing of stones and earths 654.7 391.0 260.0 100 | - 13157 | 694.7 $3.8 | 96.4 105.6 . 110.6 1,060.9
3) Production and processing i i i
of iton and meta 719.2 217.5 100.0 — -— 1.036.7 13 275.4 82.8 ‘ 178.7 413.3 105.7 1,055.9
4) Power production and : |
public utilities 1,034.0 317.0 288.9 13.7 115.0 1,768.6 876.3 33.6 127.2 | 2136 | 2126 1,513.3
5) Stecl and iron construction, | i
machine, vehicle and ship !
building, hardware, precision |
instruments, ootical goods
and electrical engineering 338.0 125.6 50.0 _— — 513.6 1.273.9 127.5 141.9 400.5 163.1 2,106.9
6) Chemicals, mineral oil |
processing, coal derivatives, :
rubber, vlastics 547.7 464.5 171.0 - o 1.183.2 1,423.1 3is.l 435.2 330.8 539.0 3,046.2
7) Food. beverages and ;
tobacco, feedingstuffs 1.1 — - - — m1 152.3 © 46.0 41.1 303 32.4 302.1
&) Other processing industries | 1
(pottery, glass, sawing, ] : !
wocd, paper, Jeather, | i
textiles. clothing) 75.5 42.6 - - Q.9 119.0 ) 220.1 | 7.4 : 29.0 66.6 49.2 38213
93 Building and allied trades 37.2 3.7 3.8 % S 3.7 52.2 ‘ 28.3 4.3 1.5 10.6 3.2 48.4
i |
1) Housing ard real estate - - - - ] - - i 1446 ‘ 16.7 29.3 25.7 53.2 269.5
11) Sundry services —_— — - —_ | — — H 45.2 ‘ 4.8 4.9 0.8 | 4.4 60.1
12) Cominerce, banking, . i‘ . i
instrance companies 38.0 15.0 45.0 —_— 50.0 148.0%) h 951.5 ‘ 273.4 22t1.0 279.4 202.8 1,928.1
13) Transport 10.0 75.0 - — _ 85.0 | 169.9 i 108.2 76.1 27.2 4.4 385.8
14) Public services — - . - — - 46 | 17 | 0.7 01 | 1.3 8.4
R ‘ ) ! 1 . S I
Total 3,465.4 1.651.8 | 9187 i 275 169.6 ' 6,233.1 \‘i 6262.7 | 1,139.5 P 1330 | 19045 ‘ 1,431.9 {12.171.6
1) Including Saarland figures from 1948 to 1959 (amounts in French francs converted at the rate of ffrs 100 = DM 0.8507). — ?) Bonds of commercial enterprises.
s o
8. Interest Rates and Issue Prices of Fully Taxed Securities
Placings in millions of DM (ncminal value)
Interest Rates (/o) Interest Rates (")
_ ‘ - L g8 - i IR . ;
Category of securities, 44 | 5 | ’/z 6 I 612 S A E A 6 [ 6 Y2 ’
issue prices tl]f:fl 10 less 1 to less | 1o less | to less I toless | ade Total 3}?;:; toless toless | toless | to Jess | to less | aZd Total
YA than | than | than than than | 41/ than | than than | than | than |
5 s |6 6 ‘ 7 o5 s 6 | 6 7 oV
1) Bonds of Tuly 1961 June 1961
German issuers ! | | ! i
i | ; 1
1) Mortzage hords!) and : ! , | ‘ i
communal bonds 220 1 02 | 1446 | 2687 21.2 0.4 0.0 457.1 55, 1.5 | 2469 | 332.2 45.9 12.4 7.7 | 6521 |
of which, atissue price I I i | ; |
of less than 93 e —_ — — — — - 0 = | - — e —_ ]
93t0 . ., 94 — — — — o — — — 0.5 1.7 —_ - —
94, . . 95 — — 58 ¢ 32 02 | — . — _ - . 27 _ — - . =
95 . . . 96 — — 107 | — — = — — 148 _— — I
96 . . w 97 _ —_ 57.8 i 1.5 0.7 | —_— ! — —_— —_— 116.2 2.8 0.0 —_— i —
97 » W . 98 — — 201 | 48 —_— - — — —_ 93.8 9.2 — 120 ¢ —
98 . . .- 99 — —_ 36.0 13.7 1.4 | —_— —_ — — 1.6 4.1 1.0 — —_
99 . - 100 — — } 14.2 122.4 — —_— — 5.5 — 2.0 42.8 — — —
100 . . . 101 22.0 02 | 00 | 1022 2.2 — 00 - 1.5 0.8 | 176.5 0.1 — 4.8
101, . - 102 —_— —_— [ 20.9 9.1 —_ _ —_ —_ 14.5 93.1 10.7 —_ -—
102 - 103 — — ‘ — —_— 7.2 —_ : —_ —_— — — 2.0 31.4 — —_—
103 and over — _— - — 0.4 04 | — — — — — 2.7 0.4 2.9
2} Industrial bonds !
(including convertible : ' i
bonds _— JE e — —_ _— - — — -— 50.0 — — —_ — 50.0
of which, atissue price !
of 98 —_ — — _ — — = — — | 500 — — — —
3) Loans of |
public authorities — — 253.9 — — — — 253.9 - — | 490 - - - - 4.0
of which, atissue price
of less than 99 —_ - 250.0 — — — — —_ — — —_ — . —
99t0 . . 100 — - - - — - — — — - — — - —
100 » . . 101 — i 3.9%) — — — — — —_ ‘ 4.0 — — —_ —
101 and over _ = — —_ — — — — — — — — — _
4) Bonds of specialised i : |
credit institutions ; ‘
and others —_— 16.5%) 13.0 8.4 0.1 _ = 38.0 — 50.5 3)| 34.2 1.1 0.9 — — 86.7
of which, at issue price : ! 1
of less than 96 - | = 0.4 —_ - — — - = = — - - —_
%to . . 97 I - 8.6 — - - 1 = - = = — B -
97 o . - 98 _— = 2.0 —_ — —_ -— —_ P e i 19.9 — —_ L —_—
98 . - . 99 = = - — — — — - 1 = — — — — —
99 . . . 100 — — - 6.4 —_ — — — 1 300 | — 0.1 — — —_
100 ., . . 101 — 16.5 2.0 2.0 —_ — -— —_ 20.5 | 143 1.0 — — —
101 and over _— = - — |‘ 0.1 — — —_ — — — 0.9 i = -_—
1D Loans of | ]
foreign issuers — — — —_ - 12.0 — 12.0 — —_ — — - | - — —
of which, at issue vrice : ; : i d
of 95 - - ] = - | - 120 — - - | - — — - - = -
- - B | 1 i | | T AR S | T ° : . - [ CoT H -
Total 220 | 16.7 | 4115 ! 2771 | 213 | 124 0.0 761.0 5.5 | 52.0 ‘ 335.1 | 3333 | 46.8 ‘ 124 | 77 | 7928
1) Including ship mortgage bonds. — 2) 5 % Loan of the Federal Republic of Germany (Development Aid). — ) Medium-term notes (Kassenobligationen).




V. Capital Market
9. Investment

‘ Inventory Value 1) : Number of
1961
Company : Fund 1956 1957 1958 1959 1960 1956 1957 1958
‘ March April . May | June July
LA . e IR SRR N e
i thousands of DM i number
Allfonds Gesellschafe for Allfonds - - — - 54,967 | 63,932 68,238| 74,512 75525 | 74,442 — - -
Investmentanlagen mbH '
Milnchen
Allgemeine Deutsche Adifonds -— — 87,793 | 135.179 194,706 | 194,220 197,043 | 207,304 | 202,356 | 191,455| - — 348,942
Investment-GmbH Adiropa — — — — 12,200 14,338 15309| 16,862| 17.622] 17408 — - —
Miinchen-Diisseldorf Fondak 11,476 | 31,239 119,376 | 209,378 278,513 | 269,040 | 274,675 | 289,544 | 285,507 | 269,229, 40,763 317,863 786,353
Fondis 22,436 | 30,269 54,452 | 121.431 | 163,917 163,312 166,357 175,164! 170,075 | 160,911)f 201,533 262,722 | 306.986
Fondra 3,315 | 5.449 | 26,793 | 38,304 60,142 | 60,955 | 62,854 66,008 | 56,405 64,715| 18,001 28,577 | 202,129
Anlage-Gesellschaft Agefra-
ftir Franzé&sische Fonds — — _ 120,423 92,307 [ 95,662 97,074 98,334 | 93,828 92,458 - — —_
Aktienwerte mbH
Dasseldorf
Anlage-Gesellschaft mbH Anglo-
fiir englische und Dutch-
hollindische Aktienwerte Fonds — - - —_ 14,479 | 14,371 14,886 14,734 | 13,329 12,436 - - -
Diisseldorf 1
Deutsche Gesellschaft Akkumula — — — — —_ —_ - — — 12,889) - - —
fiir Wertpapier- Intervest - - _— 83,081 80,946 87,416 | 89,393 91,120 89,812 88,706 - - -
sparen mbH Investa — 84,163 | 255,084 497,564 | 666,730 | 674,959 | 686,675 | 726,304 710,942 674,865 - 517,820 | 1,607,789 |
Frankfurt (Main) :
Deutscher Investment-Trust, Concentra | 51,767 | 118.970 | 292,842 | 504,382 | 615,277 | 516,843 | 527,306 559,104 538,217 511,780| $37.000 | 1,304,000 | 1,970,000 |
Gesellschaft for Industria —_ — — 122,096 | 179,800 | 172,037 | 173,800 178,218 | 169,426 | 158,914 - — -
Wertpapieranlagen mbH Thesaurus -— —_ 84,100 | 108,203 141,591 | 227,005 | 229,178 228,919 | 229,343 | 215,267 - - 990,000
Frankfurt (Main) Trans- i “
atlanta —_ -_ —_ - 91,208 90,724 92,393 93,312 89,186 86,434 - —_ —_ |
. Il
Deutsche Kapital- Dekafonds I| 8,563 | 17.430| 58,414 | 136,769 | 203,542 | 197,833 | 202,562, 215,172 213,983 | 203,560, $5.792 161,929 | 354.956
anlagegesellschaft mbH, :
Dasseldorf ! !
! ‘ i
Europa und Ubersee Atlantic- i ! |
Kapitalanlage- fonds —_ - - - 61,656 | 60,163 | 58,660 57,556 53,100 | 51,541 - - —
gesellschaft mbH Europa- |
Frankfurt (Main) fonds | — - - 55,770 53,866 | 55,677 | 56,812 1 58,610 54,539 52,418 - — -
: } |
‘ ‘ | 1
Unjon-Investment- Unifonds 9,112 | 17,096 | 65.497 | 126,121 | 170,170 | 176,362 | 182,126 I 193,861 | 192,524 | 181,659 201,549 | 384,558 |1,000,123 |
Gesellschaft mbH Uscafonds | 1,415 | 2.130| 4,998 7.777 10,007 | 10,188 | 10,310! 10,687 | 10,483| 10,656 13,609 23,031 45,629 |
Frankfurt (Main) | | !
| | {
Total 108,084 | 317,146 ;1.049.349!2,266,473 3,146,1143,145,037 | 3,205,651 ‘ 3,355,326 (3,281,202 | 3,131,740 ‘

1) Position at end of year or month, — 2) During the period under report splitting has taken place at the following ratios in the case of: Adifonds 1:2 on 1 August 1960; Fondak
1:1 each on 1 May 1959 and 7 November 1960; Concentra 1:1 on 1 June 1959 and 1:2 on 15 February 1961; Industria 1:1 on 15 February 1960; Thesaurus 1:3 on 1 September
Fondak 1:2 on 29 May 1961; Agefra 1:2 on 10 May 1961; Allfonds 1:2 on 14 July 1961. — %) Average during month.

10. Average Prices of Fully

Mortgege bonds Communal bonds
Perlod = : et Bl o . - - o
5% 5Y2% 6% sthte | 7% | 7% 8% 5% ‘ 5% | 6% % | 7% | 7thn | s
1956 — 96.1 - . ‘ — — — — . . . — — —
1957 — 92.1 91.2 943 | . . - 92.1 92.7 94.8 . . .

1958 —_ 95.1 96.2 977 | 100.8 101.7 102.6 . 95.1 96.3 98.1 100.5 101.5 103.4
1959 97.0 99.6 101.6 1023 | 1029 104.1 104.6 97.3 99.6 101.5 102.2 102.7 103.9 104.1
1960 90.0 92.6 95.0 99.4 100.9 102.0 102.0 90.2 92.6 95.0 99.5 100.7 101.7 100.9
1958 June —_ 92.7 94.1 96.5 100.2 100.9 101.9 — 92.7 94.1 97.1 100.1 100.6 102.7
Tuly —_ 94.5 97.6 9.8 | 1012 102.3 103.0 — 94.1 97.4 98.9 100.9 101.8 103.4
Aus. — 96.1 99.1 1000 | 101.9 103.1 103.5 — 95.9 99.0 99.8 102.0 103.8 104.2
Sep. —_ 99.0 101.0 lo1.3 | 103.0 | 1042 104.7 — 98.9 100.9 101.7 102.8 104.0 105.9
Qct. - 99.4 100.7 101.5 102.5 | 104.0 104.5 - 99.2 101.0 101.6 102.4 103.9 105.5
Nov —_ 99.4 101.1 101.7 ! 102.9 104.2 104.8 — 99.1 99.0 101.5 102.6 104.1 105.7
Dec. — 9.5 101.0 101.7 103.1 104.2 104.8 96.7 99.1 101.0 101.1 102.7 104.1 105.8
1959 Jan. 97.0 99.5 101.6 102.1 103.3 104.7 105.6 96.8 99.5 101.6 102.0 102.8 104.3 106.1
Feb. 97.9 100.1 102.2 102.6 103.4 | 104.9 105.6 97.8 | 100.3 102.0 102.5 103.0 104.4 106.1
March 98.2 100.3 102.3 102.6 103.3 104.7 | 105.5 99.0 100.5 102.1 102.6 103.0 104.3 105.6
April 98.2 100.5 102.3 102.6 103.2 1045 | 105.0 98.7 100.5 102.1 102.6 103.0 104.3 105.0
May 98.2 100.5 102.3 1026 | 1028 | 1045 | 104.8 98.6 100.6 102.1 102.6 103.0 104.2 104.1
Tune 98.1 100.5 102.3 102.7 103.0 @ 1043 | 104.4 98.4 100.6 102.1 102.6 102.9 104.2 103.6
July 98.0 100.5 102.3 102.6 103.0 | 1041 | 104.4 98.2 100.5 102.1 102.6 102.9 104.0 103.5
Aug, 97.9 100.4 102.3 102.6 102.9 | 1040 | 1043 98.1 100.5 102.1 102.6 102.9 103.9 103.4
eD. 97.0 99.9 102.0 102.5 1029 | 103.8 104.0 97.3 100.0 101.8 102.3 102.8 103.7 103.1
Qct. 95.2 98.4 100.7 102.0 102.5 | 103.5 | 103.6 95.5 98.5 100.7 101.9 102.5 103.4 102.7
Nov. 94.2 97.2 99.7 101.7 102.2 103.2 103.8 94.5 97.1 99.7 101.2 102.1 103.1 103.0
Dec 93.9 96.9 99.5 101.5 1021 | 103.2 | 103.8 94.3 96.9 99.4 101.2 102.0 103.0 102.8
1960 Jan. 92.6 95.6 97.8 100.6 1015 | 102.6 | 103.4 93.0 955 97.7 100.6 101.6 102.7 101.4
Fel 91.% 94.3 96.2 100.1 101.4 - 102.3 . 103.1 91.9 94.3 96.3 100.1 101.1 102.3 101.3
March 91.3 94.1 95.9 100.2 101.5 102.3 102.8 91.9 94.2 96.0 100.0 101.2 102.1 101.4
April 91.0 93.8 95.7 100.2 101.5 102.3 102.5 91.6 | 940 | 959 100.2 101.2 102.0 101.4
May 91.0 9.6 95.5 100.2 101.4 123 | 1026 91.1 | 938 | 957 100.2 101.1 102.0 101.2
June 90.1 92.5 94.3 99.5 100.6 | 101.8 | 1021 90.2 928 | 94.5 99.8 100.5 101.6 101.0
July 88.3 90.9 92.7 95.0 99.4 | 1011 ! 1013 88.5 91.1 92.6 98.3 99.5 100.9 100.8
ug 88.1 90.6 92.9 97.8 1001 | 1016 | 1012 88.1 90.5 | 927 98.1 99.7 101.0 100.9
Sep, 88.1 90.7 93.3 98.2 100.8 101.9 | 101.4 £8.2 90.6 93.3 98.4 100.2 101.3 100.6
Oct 88.2 90.8 93.9 98.5 100.8 ' 101.7 | 101.3 883 : 907 |  93.6 98.4 100.3 101.3 100.3
Nov. 89.8 92,1 96.0 5 101.0 101.9 101.3 89.7 | 919 95.7 99.7 100.7 101.4 100.3
Dec 9 96.2 99.8 100.9 101.9 | 1013 89.9 i 92.1 96.0 99.7 100.8 101.5 100.3
1961 Jan, 90.5 92.6 96.4 99.8 101.4 102.2 101.6 90.4 92.5 96.2 99.9 101.0 1017 100.3
Feb. 90.8 93,1 97.0 100.2 101.6 102.4 101.8 905 | 930 | 969 100.1 101.2 101.7 100.4
March 92.6 95.8 99.5 100.7 102.0 102.6 101.9 92.3 | 957 . 99.4 100.7 101.6 101.9 101.7
April 94.4 98.1 | 101.0 101.2 102.2 102.6 | 102.2 942 979 100.8 101.2 101.9 102.0 100.0
May 95.2 99.4 - 101.9 101.9 102.5 102.6 | 103.1 951 | 9.2  10L7 101.9 102.1 102.0 100.0
June 95.5 99.8 102.3 102.2 1026 1025 | 103.0 95.3 99,7 ! 102.1 102.1 102.2 102.0 100.0

Tuly 95.0 99.6 102.0 102.1 102.3 | 102.5 | 103.0 94.9 1 99.6 , 101.9 102.1 102.1 102.1 — i

) As from 1959 all — previously about 90 per cent — of the fully taxed securities quoted on stod exchanges and falling within the above-listed categories, — Except medium-term
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Companies
units issued 1) ) | Issue price per unit ®)
1961 | i 1961 %)
1959 1960 . 1956 1) 1957 Y) 1958 1) | 1959%) ‘ 19601)
| March l April ‘ May June ! July ! March l April ’ May ‘ June l July
; J
number i DM
i : ‘
—_ " 444,997 504,672‘I 555,370 584,204 605,714] 1,865,293 — —_ - -_— 128.20 | 131,06 | 126,31 | 130.95 | 132.45 | .
‘ l i
794.400 2,826,413 | 2,881,617, 2,888,180 2,901,533 2,903,152| 2,911,018 — — 107.90 | 176.90 | 71.40 69.63 70.44 | 72.98 74,15 . 69.11
— 101,084 109,9371 112,829 240,932 257,046 262,939 - - —_ —_ 126.90 | 135.09 | 139.22 . 7292 | 69.56
1,652,702 11,729,199 | 1,719,468 1,717,567 | 5,156,951| 5,202,915| 5,213,614 | 294.50 102.90 158.30 | 131.90 | 166.80 | 162.11 | 164.46 . 58.30 ‘ 54.32
831,900 | 2,613,739 | 2,677,713 2,690,567 | 2,707,057| 2,714,938 2,722,703 | 116.50 120.60 185.— | 151.80 | §5,— 62.78 64.01 | 66.34 | 66.81 61.99
204,642 549,862 557,347 565,593 571,579 581,656 588,038 191.75 198,50 138.— | 194.50 | 113.20 | 112.98 | 114.47 | 118.38 | 120.11 ; 115.13
| |
1,081,800 769,588 702,924 692,355 | 2,065,742| 2,043,516| 2,010,253 — — — 116.60 ' 125.50 | 140.52 | 144.13 . 50.62 | 48.70
— 144,382 133,713 130,732 129,813 127,838 124,750 — — — — 106,40 | 111.83 | 117.59 | 122.08 | 115.38 | 106.80
— — — — — — 230,508 — — — — — - - | = -~ 58.70
908,569 892,758 897,856, 895,733 897,033 898,881 897,225 - — — 96.00 | 94.80 | 101.50 | 103.48 | 106.13 | 106.16 | 102.90
3,779,531 | 8,106,578 | §,319,257| 8,346,647 | §,414,893| 8,482,394 8,512,320 — 106.90 164.40 | 136.90 | 85.30 83.51 84.97 | 88.23 89.25 83.11
4,208,805 | 4,096,079 | 10,915,154/10,958,432 | 11,043,047| 11,110,933,11,131,133 | 100.25 103.— 154.20 | 124.30 | 156.— 48.67 | 49.67 | 51.78 52,12 48.28
785,494 11,904,270 | 1,896,260 1,884,218 | 1,874,276 1,866,096, 1,648,324 — — — 161.30 | 97.80 93.99 | 95.46 | 98.17 | 97.67 | 90.51
671,779 | 2,606,317 | 4,243,073| 4,233,551 | 4,235,083] 4,222,201] 4,210,501 — - 9s.20 | 167.10 56.20 55.07 | 56.04 | 58.09 58,38 53.91
- 1,710,930 | 1,669,927 1,642,152 | 1,620,197| 1,611,285| 1,597,487 — — — — 55.70 56.87 58.42 | 60.23 59.85 56.87
1,057,035 3,672,230 | 3,847,230 3,886,172| 3,933,631| 4,001,163 4,041,530 103.20 114.20 170.60 | 134.00 | 57.30 52,85 | 53.72 | 55.86 | 56.70 | 52.80
- 1,472,681 | 1,427,890 1,360,400 | 1,303,815\ 1,239,984| 1,224,850 — - - - 44.40 45.— | 4536 | 46.65 | 46.66 | 44.20
373.600 327,749 675,269 674,300 674,288 659,995 661,032 — — - 155.60 | 170.70 . 87.39 | 90.07 | 89.51 : 82.77
1
|
1,165,524 3,664,394 | 3,896,785 3,975,051 4,048,315| 4,147,637| 4,193,829 47.50 46.70 68.80 | 113.70 | 43,80 47.36 | 48.10 | 49.76 50.19 ’ 46.40
68.673 91,735 89,051 89,024 89,632 89,774 89,704 109.20 93.90 116.20 | 120.10 | 115.70 | 122,40 | 122.22 | 125.47 | 125.19 ’ 124.56
|\ I ! |
! |
I | )

1:2 on_30 January 1957 and 1:1 on 3 November 1959; Fondis 1:1 on 1 April 1959 and 1:2 on 10 October 1960; Fondra 1:1 each on 1 June 1958 and 1 February 1960; Investa
1960; Dekafonds I 1:1 on 8 Jume 1959 and 1:2 on 1 October 1960; Europafonds I 1:1 on 7 March 1961; Unifonds 1:2 on 1 November 1960; Adiropa 1:1 on 29 May 1961;

Taxed Fixed-interest Securities!)

Industrial bonds Loans of public authorities
- - ey s — s I - Period
s | sinv | 6% | 6s%h | 7% | 7lh*h 8% 5% 5/2% 6% 62% 7% | 7%
: | !
-_ —_ - _ ‘ — i — . — — - ' - - 1956
_ —_ — — i - - 100.5 - — 92.5 — 93.2 . . 1957
- . . . . | 102.4 105.1 — . 96.5 . 100.2 102.4 104.2 1958
. 98.7 102.0 103.3 | 105.4 ’ 106.1 107.0 . 99.0 100.7 102.7 105.0 106.3 107.3 1959
90.9 92,9 98.8 1008 | 103.4 104.0 104.9 90.8 93.5 96.8 98.8 101.1 103.3 104.5 1960
- — — ! 100.0 ’ 101.5 103.9 — — 95.1 — 100.0 101.9 103.1 June 1958
— — 99.9 | 101.6 102.9 105.2 — - 97.6 100.6 100.9 103.2 104.3 uly
_ 100.3 101.0 1026 | 1040 106.3 — ! — 99.4 101.8 103.1 104.1 105.7 Aug
— 100.4 101.5 103.7 | 104.9 107.1 - — 100.9 102.7 104.4 105.2 106.8 Sep
— 99.7 100.8 | 1031 | 104.4 106.9 —_ 99.5 100.3 101.5 103.8 104.8 106.3 Oct
— 100.5 101.6 | 1043 | 105.5 107.5 — 99.5 100.2 102.1 104.4 105.7 106.8 Nov
99.0 100.2 101.3 103.7 105.1 107.3 — 99.5 99.9 101.4 104.0 105.5 ec
99.0 101.9 103.7 106.0 106.8 108.6 — 99.5 100.4 102.9 105.1 106.5 108.2 Jan. 1959
100.1 102.5 104.1 106.2 106.9 108.3 — 100.2 101.0 103.5 106.0 107.4 108.7
96.5 100.2 102.7 104.0 105.7 106.5 107.4 - 100.4 101.6 103.5 106.2 107.4 108.3 March
96.5 100.1 102.6 104.1 105.5 106.2 106.9 — 100.3 101.7 103.4 106.2 107.2 108.3 Avpril
96.5 99.4 102.2 103.3 104.6 106.1 106.8 —_ 100.2 101.6 103.3 106.1 107.0 107.9 ay
96.7 99.3 102.5 103.3 104.8 105.9 106.6 - 99.9 101.5 103.2 106.0 106.6 107.4 Tune
98.6 100.1 102.7 103.8 105.7 106.2 106.9 97.7 100.2 101.5 103.4 106.0 106.8 107.3 Tuly
98.8 100.3 102.9 104.2 106.2 106.6 107.2 97.7 100.4 101.6 103.9 106.1 . 1069 107.5 UE.
97.4 98.2 101.5 102.7 105.3 108.7 106.7 97.0 98.7 101.0 102.3 104.6 | 1060 106.7 Sep
93.9 97.0 101.1 102.3 105.1 105.7 106.7 94.3 96.7 99,5 101.2 102.9 | 104.8 106.1 Oet.
93.5 96.2 101.2 102.3 104.9 105.9 106.7 93.0 95.9 98.6 100.9 102.9 | 1047 106. Nov
90.7 94.7 99.6 101.5 104.2 104.7 105.4 92.3 95.5 98.3 100.7 102.3 | 1042 108.6 Dec
89.0 92.0 97.8 100.0 102.3 103.1 104.2 90.6 93.5 97.1 99.6 100.8 | 102.7 103.8 Jan. 1960
90.8 92.6 98.4 100.7 103.5 104.2 105.2 90.5 93.0 96.8 99.4 101.3 | 103.2 105.0 el
90.6 92.9 98.9 100.9 104.4 104.7 105.6 90.2 93.4 96.4 99.4 101.8 103.9 105.1 March
90.8 93.2 99.4 101.8 105.2 105.2 105.9 90.3 93.3 96.2 100.0 101.7 104.3 105.4 Avril
90.5 92.8 99.0 101.1 104.1 104.6 105.3 90.1 93.2 96.9 99.5 101.3 « 103.8 105.1 ay
89.5 91.3 98.1 100.1 102.4 103.1 104.2 88.7 92.0 96.0 97.9 99.9 102.5 103.6 June
88.4 90.2 97.0 98.8 . 101.8 102.9 104.3 88.1 91.2 95.6 95.9 98.6 102.1 103.5 July
90.5 92.5 98.0 100.4 | 103.9 104.3 105.6 90.5 92.7 96.3 97.4 100.6 103.2 | 104.7 Aug
90.6 92.5 97.9 100.2 | 1027 103.4 104.4 91.0 93.1 96.1 97.1 100.9 103.3 104.4 Sep
92.3 94.1 99.6 1014 | 103.3 103.9 104.8 92.3 94.8 97.0 98.5 101.8 103.5 104.5 Oct
94.3 96.0 100.5 102.5 | 104.1 104.3 105.0 93.7 96,3 98.7 100.0 102.4 103.8 104.9 Nov
93.0 95.2 100.5 102.2 103.6 103.9 104.4 93.0 .0 98.3 100.3 102.3 103.4 104.3 ec
| 933 95.6 100.8 102.9 104.6 104.7 105.3 93.2 96.3 98.6 101.0 102.7 103.8 104.6 Jan. 1961
[ 935 96.1 100.8 102.9 104.8 104.8 105.2 93.4 96.9 98.8 102.4 104.6 104.2 104.8 e
94.7 97.2 101.3 103.0 104.6 104.7 104.8 94,5 98.2 100.8 102.9 104.6 104.4 104.8 March
96.2 99.0 102.4 103.5 104.8 104.9 104.7 96.5 99.8 102.1 103.8 105.2 105.0 105.1 Avril
97.0 100.3 103.6 1041 § 105.1 105.0 104.8 97.3 101.1 103.0 104.3 105.4 105.3 105.0 May
96.7 100.5 103.1 104.1 | 104.7 104.9 104.6 97.4 101.0 102.5 104.4 105.2 105.0 105.2 June
947 99.1 101.8 103.0 104.0 104.1 103.8 96.6 99.9 101.7 103.9 104.4 104.2 104.6 Tuly
i

notes (Kassenobligationen) and other medium-term paper.
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11. Yields of Fixed-interest-bearing Securities *)

per cent
} ; | ! : i i
. | { | i : J | |
Fixed- ; ' Bonds of | Loans of i  Fixed- | Bonds of : Loans of
Period interest Mortgage | Communal ' specialised | Industrial | public { interest | Mortgage | Communal ; specialised | Industrial | public
securities, bonds bonds credit |  bonds ' authori- M securities, | bonds bonds i credit bonds ' authori-
total | institutions : ties i total ! ! institutions 1 ties
| ! i i ! '
_______ | | ! { “ r l i
Securities in circulation %) Securities placed during month of issue 3)
1959 Jan, 5.8 s8 0 5.9 se | sz 1 oss 0 se | s 5.4 5.6 s6 | e
eb. 5.7 5.8 5.8 5.5 | 57 i 5.6 1 5.4 i 52 5.2 - 5.3 {56
March 5.7 5.8 5.8 ;4o | 5.8 i 5.6 53 5.3 5.2 5.3 — 5.2
Awtil 5.7 5.8 5.8 5.6 | 5.8 5.6 1 5.2 5.2 5.2 = 5.2 5.2
May 5.8 <8 5.8 .7 L 5.9 Y P52 5.2 5.3 — 5.2 5.2
June 5.8 5.8 5.8 5.8 5.9 5.7 : 53 5.3 5.3 _ 5.2 —
Tuly 5.7 58 5.7 5.6 5.7 ‘ 5.6 | 53 5.3 5.4 — — —
Aug. 5.7 5.8 5.7 56 3.6 5.5 ' 5.3 5.2 5.4 5.2 5.2 5.2
Sep. 5.8 5.8 5.8 5.7 5.8 ! 5.8 | 5.4 5.5 5.6 5.3 — —_
Qce. 5.9 5.9 5.9 59 5.9 ! 6.0 ; 5.7 5.7 5.8 — — —_
Nov 5.9 5.9 5.9 5.8 i 5.9 | 6.1 ! 6.0 6.0 5.8 5.9 5.9 6.1
Trec. 5.0 5.9 6.0 5.9 bosa2 L e 1 6.0 6.1 5.9 6.0 5.9 —_
1960 Jan. 6.2 6.0 6.1 6.2 R i 6.5 \ 6.3 6.2 6.3 Y | —_ 6.3
Feb. 6.2 6.2 6.2 6.2 L 62 i 64 * 6.4 6.3 6.3 6.3 —_ 6.5
March 6.2 6.2 6.2 6.2 i e i 64 - 6.3 6.4 - - -
Avpril 6.2 6.2 6.2 6.2 ; 6.0 : 6.4 8.3 6.3 6.4 — | - —_
May 6.2 6.2 6.2 6.1 |62 i 6.4 | 6.3 6.3 6.3 — - -
June 6.4 6.3 6.4 6.3 I 65 1 6.6 i 67 6.7 — — b= -
uly 6.6 6.5 6.6 i 6.4 C6s L 6.7 : 6.9 6.9 7.0 6.6 - (-
Aug. 6.5 6.5 6.6 : 6.3 | 6.2 | 6.5 i 6.9 6.8 6.9 -— —_ i —
Sep. 6.4 6.4 6.5 6.4 os3 6.5 6.9 6.6 6.7 6.8 - 7.0
Oct. 6.4 6.4 6.5 6.2 6.1 .63 H 64 6.4 6.4 i \ —_ i
Nov. 6.2 6.3 6.4 6.2 6.0 oe2 : 6.4 6.2 6.3 6.7 - 6.3
Dec 6.2 6.2 6.4 6.2 ) 6.1 ; 6.2 i 6.2 6.2 6.2 —_ — —
1961 %:ara 2.11 6.:22 6.33 2; : 578 : g.é i s.g D] 6.3 6.2 6.2 6.2 s.g D]
b, . 6. 6. . A ! X i 6. 6. 6.2 — ; — 6.
March 6.0 6.1 6.1 ! 6.1 | 5.2 . 5.9 | 6.0 5.8 6.0 6.3 5.9 6.0
Avpril 5.8 5.9 5.9 5.9 5.7 5.7 i 5.7 5.6 5.6 5.9 — —_
May 5.7 5.8 5.8 5.7 . 56 5.6 i 5.6 5.5 5.6 5.6 ! — -
June 5.7 5.8 5.8 [ L5 . 56 | 5.5 5.4 5.7 . 5.8 I 53 —
Tuly 5.8 5.8 ‘ 58 .58 | 58 Lk I 5.4 5.5 5.5 |55 — | 5.4
| | |

1y All fully taxed fixed-interest securities except medium-term notes (Kassenobligationen) and other medium-term paper. Calculation based on the following maturities: the
shortest maturity for high-interest securities prematurely redeemable; the actual maturity for bonds not prematurely redeemable and maturing en bloc; and the mean
maturity in all other cases. — 2) All securities quoted on stock exchanges, weighted with circulating amounts at nominal values. — 5) Weighted with the amounts placed, at
nominal values, — 1) Excluding Loan of 1961 of the Federal Republic of Germany (Development Aid). — %) Loan of 1961 of the Federal Republic of Germany
(Development Aid).

12, Index of Share Prices!) and Yield of Shares 13. Turnover on Stock Exchanges 1)

Area of the Federal Republic except Berlin

Index of share prices; 31 Dec. 1953 = 100 i gﬁg;m‘é:‘i’:: DM shares
| Metal- | Other | Other Yield ¢ B T Py R
Period ! Basic process- | process- i branches “;',ld ) Period Index of | Index of
Total indus- ing ‘\ ing | of /o nominal | Average nominal Average
tries indus- | indus- economic values |  price ®) values price %)
tries | tries activity (1953 = 100) ! (1953 = 100)
1950 %) 56.4 38.3 0.0 66,6 60.1 - ! . .
1951 89.3 60.7 92.9 5.2 36 . e 100 : 100 .
1953 99.0 97.0 105 0 103.8 20,7 . 1055 w7 : teas .
1953 29.1 90.2 63.5 Ro.8 §7.3 2.87 1956 4631 . 260.6 .
1954 124.7 130.5 126.% 124.5 110.0 265 1987 3893 . 3614 N
1955 195.6 200.5 203.4 1913 186.7 .10 Totg 2864 . o .
1956 187 2 183.4 195.5 1873 136.1 4158 1959 45 4 . 8151 .
tos7 185.5 134.2 1290 18354 185.1 4.64 1960 266.6 . 7258 .
;;‘3 2388 208.7 258.3 - 2507 2532 3.29 - .

56 4093 @ 3152 4922 4150 4489 219 1958 June 789.2 . 619.9 .
1960 649.3 412.0 965.1 697.1 698.3 1.96 k,lv 914.0 . 692.4 .
1958 Sep. 2629 | 2301 288.9 7RO 2872 3.59 ug. 762.2 . 726.4 :

Ot 2/6.2 | 2348 310.9 922 299.6 2.40 %““ 6847 : 808.4 :
o 256 2496 331.4 308.7 3199 3.37 N e | : i :
Dec 202.7 2442 328.8 306.4 319.8 3.29 Dos: 83s¢ : st :
1959 Jan. 309.4 251.6 350.5 339.5 338.2 122
. 315.3 249.7 157.7 339.9 348.2 3.25 1959 {:'"l‘, 1.305.0 : 824.0 .
March 315.8 245.3 360.9 3422 | 3518 32 Macch ge12 . 6783 .
Avril 333.5 | 263.0 383.3 3587 367.4 3.22 April ) :
ay 356.7 271.6 422.8 390.3 388.8 2.93 v 84.9 : 972.5 .
Tuve 395.4 299.1 469.0 432.5 4338 2.66 Tany ass : 1oi0- ;
July 451.4 143.7 £33.7 433.6 507.4 2.38 Tl ) . by .
Aug. 508.2 391.5 615.2 539.2 560.0 2.15 ~ 871.4 | . 1.101.2 :
Se. 481.2 365.8 602.2 503.9 531.5 2.33 St Lh7es : 1.oss 2 .
Oc. 458.2 351.9 570.5 483.5 497.8 2.41 Oct. B | ’ .
Nov. 492.9 366.8 605.0 516.1 st9.1 2.3 Moo HIA : 7388 .
Dec. 504.2 3820 636.1 536.5 42.9 219 Do, 4 : 8352 :
1960 Jan. 522.3 402.4 656.2 547.9 565.1 2,18
Feb. 52712 395.0 670.4 564.1 566.2 221 1960 Jan. 923.7 : 861.4 :
March 518.4 383.4 660.7 557.5 559.6 27 Morch HHe : 7028 :
Avril 536.2 385.5 687.5 §85.5 580.1 2.28 Avril b : 38
Mav 574.5 393.4 788.1 630.1 607.6 2,08 Moo 429.2 99.6 555.9 4.5
Tune 662.8 418.5 963.0 727.7 711.5 1.86 flav Z;:g 1182; 3;3-; :‘;}:
Tuly 714.6 435.5 1.107.5 774.2 750.8 1.90 ) i i .
Aug 782.9 4347 1.359.4 819.3 812.6 1.66 k‘}l‘; s 1022 a4 Jes.
gep. 781.1 441.1 1.306.2 £27.3 225.3 1.80 Son 3845 99.0 2039 5350
ct. 749.4 434.0 1,203.6 $02.4 802.3 1.87
Nov. 718.4 2168 1.108.0 77219 7987 1.93 Qet. ba3er L a2 2
Dec. 03.. 404.3 1,070.6 756.9 799.6 1.96 - +070- g " -
; Dec. 896.4 100.0 4242 520.5
1961 lan. 694.9 407.5 . 1.060.2 741.6 783.0 2.03
Feb. 686.6 406.9 | 1,031.2 7340 7784 2.0 1961 {:a'{,' Lol 1933 3808 s
March 680.9 396.5 | 1,008.9 728.2 792.9 2.11 Mavch 1i%es 972 2003 1660
Awril 694.0 4000 | 1,038.1 737.8 813.3 2.1 ety FPH 1002 A3 2393
May 730.5 400.4 1,158.6 763.9 852.5 2.04 M"“ 3837 o4% 751, 2740
%u]ne 736.7 403.9 1,188.9 | 750.2 871.4 2.19 Tany 8533 {1000 ce5's 5354
Tuly 674.3 376.6 | 1.062.8 684.5 810.1 2.38 o o0z | 1043 et o1
1) Monthly data computed from the prices as quoted on the four bank-return dates of each s . -
month, annual data computed from the monthly figures. — ) 1950 annual average computed ) dTl“mV‘! n hs“"“m” f“the“;c:led ?“‘Rl“‘ :{:ﬁd‘l l'“"B:‘l' stock
from the end-of-month prices. — 3) Position as at end of year or month. -~— Source: Federal gxcnanges in the area of the Teceral Xepublic except Del in, -
Statistical Office. ) Average price of securities actually sold.
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14. Building and Loan Associations

(a) Interim Statements *)
in millions of DM

V. Capital Market

H I Assets Liabilities
| o e e
i | ;
i | Building 1 | Treasury ' D : s
| uilding loans | : eposits Borrowings
Edof | Number| Balancer || CETOR Balances | bills . ocposits | Tomewimes
i s o H d .
year °,{ sheet I | E‘l“_"‘]" with | B¢ Securi- { in- Capital
or institu- || opa] ‘ l sation credit |, mon- cu i cluding: | funds
month tions 1 Allo- “f!?" h claims | jpepipy. | Interest- ties Savings | other - from R
i tota | cations | ™ iate | other 1) tions?) bearing deposits | deposits | ol | credit
| | ‘ credits Treasury " institu-
f | \ bonds | | tions?)
All Building and Loan Associations
1956 29 ! 4,338.3 2,784.4 2,172.4 564.0 48.0 65.3 1,224.1 ! 2.9 167.2 3,840.6 ’ 25.6 239.6 145.7 §5.3
1957 29 5,446.8 3,462.2 2,832.5 569.8 59.9 64.0 1.629.2 | 0.9 171.9 4,856.2 32.0 250.8 133.5 81,4
958 29 6,699.7 4,103.3 3,463.4 559.9 80.0 63.0 2,209.6 —_ 204.1 6,014.5 | 36.1 298.8 160.6 114.6
19591%) 30 8,269.4 4,939.2 4.,111.0 666.6 161.6 60.8 2,664.9 i 27.4 409.2 7,489.7 ‘ 41.8 325.7 158.0 143.6
1960 31 10,404.6 6,300.0 4,831.2 1,193.7 275.1 60.3 3,275.5 ‘ 51.9 479.8 9,355.2 33.7 482.2 235.0 183.5
1961 Feb. 31 10,521.3 6,491.8 4,954.3 1,249.7 287.8 60.2 3,182.3 | 56.9 498.0 9.378.7 22.7 509.3 236.5 187.8
Mar 31 10,590.9 || 6,573.5 5,033.5 1,243.1 296.9 60.2 3,209.3 | 56.9 502.1 9,452.5 24.7 511.4 2421 188.6
Avril 31 10.719.6 6,715.2 5,102.0 1.310.6 302.6 60.2 3,190.0 56.9 512.7 9,538.9 23,1 518.8 241.5 192.7
May 31 10,822.8 6,860.8 5,181.8 1,369.1 309.9 60.2 3,142.3 56.9 513.7 9,543.4 28.4 560.8 286.4 198.0
June 31 11,025.2 7,011.2 5.227.4 1,463.4 320.4 60.0 3,197.5 56.9 509.6 9,671.2 36.7 623.6 318.6 199.9
July 31 11,060.4 7,153.9 5,319.0 1,505.6 229.3 59.8 3,078.6 56.9 511.9 9,634.1 39.0 635.1 303.3 203.7
Private Building and Loan Associations
1956 16 2,486.6 1,603.4 1,242.7 342.1 18.6 47.3 694.4 } 2.9 ! 72.9 2,219.6 14.0 129.4 67.3 33.2
1957 16 3,153.5 2.025.7 1,660.0 341.0 24.7 46.2 931.7 0.9 77.7 2,836.8 14.8 133.3 69.7 50.7
1958 16 3,917.% 2,493.3 2,081.2 382.1 30.0 45.5 1,217.2 —_— 84.6 3,545.2 17.4 153.8 £0.2 73.8
195919) 16 4,856.2 3,076.9 2,547.0 491.7 38.2 44.7 1,417.0 — 194.3 4,432.9 22.4 152.6 74.9 91.8
1960 17 6,141.9 4,081.3 3,098.5 933.0 49.8 44.4 1,589.4 — 249.9 5,591.6 27.0 198.1 116.4 115.4
1961 Feb. 17 6,189.1 4,214.8 3,202.6 962.7 49.5 44.3 1,502.1 — 251.1 5,579.7 17.6 201.5 118.7 116.8
Mar 17 6,275.1 4,290.8 3,260.5 979.4 50.9 44.3 1.547.7 -— 250.5 5.672.9 19.5 207.1 123.8 117.2
Avril 17 6,377.0 4,388.4 3,301.2 1,035.2 52.0 44.3 1,563.6 —_— 246.9 5.758.9 18.3 208.9 125.3 119.3
May 17 6,416.6 4,491.9 3,358.1 1.082.3 51.5 44.3 1,493.8 -_ 247.0 5,745.8 19.2 228.0 138.8 123.7
June 17 6,506.4 4,606.0 2,390.2 1.163.5 52.3 44.2 1.475.6 — 236.0 5,811.6 27.5% 232.1 140.2 124.0
Tuly 17 6,535.9 4,692.7 3,460.3 1.179.3 53.1 441.1 1,419.3 | —_ 235.2 5,804.6 29.1 237.3 147.7 1241
Public Building and Loan Associations
1956 13 | 1.851.7 1.181.0 929.7 ; 221.9 29.4 18.0 329.7 i — 94.3 f1.621.0 11.6 110.2 78.4 22.1
1957 13 I 2,293.3 1,436.5 | 1.,172.5 { 228.8 35.2 17.8 697.5 — 94.2 P 20124 17.2 117.5 63.8 30.7
958 13 I 2,782.2 1,610.0 1,382.2 | 177.8 50.0 17.5 992.4 — 119.5 i 2,489.3 18.7 145.0 RO.4 40.8
195910} 14 : 3.413.2 1,862.3 1,564.0 | 174.9 123.4 16.1 1,247.9 ' 27.4 214.9 13,0568 19.4 1721 EENS 51.8
1960 14 i 4.2¢2.7 2,218.7 1,732.7 ] 260.7 225.3 15.9 1,686.1 ! 51.¢ 2299 i 3.763.6 6.7 2811 118.6 68.1 |
1961 Feb. 14 I 43322 2,277.0 1.751.7 287.0 238.3 15.9 1,680.2 56,9 246.9 | 3,799.0 5.1 T8 L9178 71.0 |
ar 14 ‘ 4.315.8 2.282.7 1.773.0 263.7 246.0 15,9 1,661.6 ‘ 56.9 251.6 i3,779.6 .2 3043 | 118.3 714 4
Avril 14 || 43426 23268 | 1.8008 275.4 | 250.6 15.9 1.626.4 | 56.9 265.8 13,7000 4.8 3000 | 1162 7r4
May 14 | A.406.2 2,368.9 1,823.7 286.8 258.4 15.9 1.648.5 56.9 266.7 | 3.797.6 9.2 332.8 :  147.6 743
June 14 ;. 4.518.8 2,405.2 1,837.2 299.9 268.1 15.8 1,721.9 ' 56.9 273.6 | 3.859.6 9.2 391.5 ! 178.4 75.9
July 14 “ +.724.5 2,461.2 1.858.7 326.3 276.2 15.7 1,659.3 i 56.9 276.7 ‘i 3,829.5 9.9 397.8 | 155.6 79.6
(b) Business Activity *)
Annual or monthly figures, in millions of DM
P . ¢ ital Capital out-payments !
romises of capita and amounts applied to intermediate credits i ; Receipts of
— ————— e ; [ interest and
Con ! total Qut-payments of allocated | i 1 REP:Y‘( amortisation on
g . . 1 ment o 1
tracts®) Inter- _savings dgposxtﬁsﬁ! _ building loans ‘ Savings | Inr;_rcs;‘} savings buxldl:g loans
Period newly med‘;?tte in- | ex- " n- | ‘ in- Inter- | Other | amounts Cmt:c ! deposits /
erio con- Allo- | cte és cluding | cluding | | cluding: | cluding: | mediate |building | paidin | . 0 ioncan-| .
cluded | total | cations az applied | applied | ¢redits | loans 8) d mgt | celled l
5) n b o';d?r amounts applied ! | e settle-! ito settle- | ePOSIS | on- | |, in-
‘i‘ g | o settlement of + 011 | mont of total i ment of ' “ ! tracts cluding:
"a!‘sd intermediate | | odntere | inter- newly granted ; : total | Amorti-
| promise: credits : mediate | | mediate | | ‘ | sation
‘ | credits | | eredits | i , o
All Building and Lean Associations
1956 5,534.5 . . . . 11,965.2 - | . . . . | 1,903.3 58,7 3282 -
1957 6.772.8] 3,281.9 | 2,409.7 £72.2 | 2,902.3 :2,313.9 | 1,213.6 | 352.4 1,032.9 236.0 638.1 17.7 12,2250 107.5 0.8 471 3 351.3
1958 9,379.3|3,857.6 | 2,852.4 | 1,005.2 } 3,293.5 l2.611.9 1.433.6 396.9 1,146.1 284.7 683.3 20.5 12,553.3 ‘ 140.4 0.9 GERN-] 480.6
19591%) 9,966.4] 4,682.0  3,381.8 | 1,300.2 | 3,957.3 | 3,259.5 | 1,703.8 406.7 1,319.7 291.1 241.0 92.8 3,136.2'1) 169.6 942 38,4 | 634.8
1960 10,836.0{ 5.853.1 1 3,997.8 | 1,855.3 | 4,886.8 | 4,020.5 | 2.011.3 494.2 1,515.7 372.1 1,227.1 132,7 13,8399 217.7 138.6 981.0 l 754.9
1961 Feb. 584.2 666.0 525.7 140.3 369.9 318.4 160.9 28.6 106.3 229 94.8 7.9 l 108.4 0.7 14.1 84.5 .
ar 821.7] 609.3 415.8 193.5 551.5 420.9 260.6 77.3 163.4 53.3 118.5 90 | 3554 1.6 15.0 93.7 .
Avril 767.4| 573.9 342.6 231.3 454 4 386.0 185.3 37.0 135.2 31.4 1235 10.4 | 287.0 1.8 14.6 92.3
Mav 608.2| 698.4 491.8 206.6 506.8 402.7 206.0 59.1 149.0 45.0 142.4 9.4 | 2320 2.3 16.7 92.8 219.9
June 701.5 3826 201.9 180.7 514.2 443.7 200.9 37.9 146.0 32.6 155.1 12.2 ¢ 346.7 2.7 ‘ 17.2 98.1
July 634.9] 866.5 685.4 181.1 591.6 471.2 271.0 74.0 158.2 46.4 152.6 9.8 ; 253.5 3.3 | 16.7 95.2 -
Private Building and Loan Associations
1956 3,295.8 . 11,0814 . . 1.095.6 . . } . . . . 1.060.9 36.5 166.7 125.4
1957 4,182.3| 1,957.0 | 1,376.6 580.4 | 1.763.4 | 1.338.0 680.8 250.5 | 627.0 174.9 447.4 8.2 1,283.8 | 60.3  40.1 249.1 183.3
1958 5,697.4|2.271.1 | 1,587.0 684.1 | 2,010.8 | 1.542.6 784.1 269.1 703.5 199.1 514.8 R.4 1,459.2 | 80.5 ' 44.7 355.9 262.3
19591%) 6,214.4]| 2.819.2 | 1,951.3 867.9 | 2,454.8 | 1,962.5 956.¢ 230.6 856.6 211.7 631.0 10.6 1;80()‘8")} 96.8 48.6 469.8 352.0
1960 6,890.2| 3,653.5 | 2.317.3 | 1,336.2 | 3,157.8 | 2,495.9 | 1,191.3 366.2 1,021.5 295.7 929.8 15.2 2,296.1 127.9 - 67.4 569.2 427.7
1961 Feb. 374.0| 254.1 143.6 110.5 234.5 196.2 88.9 20.4 73.1 17.9 71.6 0.9 118.8 0.4 | 8.1 46.5 v
Mar 569.8| 419.9 276.5 143.4 331.5 248.5 133.4 47.9 106.7 35.1 90.7 0.7 238.8 | 1.0 ‘ 9.9 54.5 .
Avril $33.0f 4092.0 235.7 173.3 278.4 226.3 97.6 27.0 £3.9 25.1 95.6 1.3 194.0 ! 1.1 9.9 57.1 |
May 395.0f 403.8 249.6 154.2 343.7 260.3 134.7 46.4 97.3 37.0 111.4 0.3 136.9 1.6 ; 12.3 53.1 ‘ 129.3
June 458.8| 267.6 141.2 126.4 317.0 266.9 | 103.9 24.8 91.5 25.3 120.8 0.8 181.9 1.5 13.4 58.2
July 379.6 453.9 | 329.0 124.9 376.7 269.5 } 147.3 63.7 112.0 435 115.2 1.2 155.0 2.2 . 132 58.7 .
Public Building and Loan Associations
1956 2,238.7{ b . . 869.6 . . . | . . . 204.6 | 37.8 | 19.2 161.5 .
1957 2,590.5)1,324.9  1,033.1 291.8 | 1,138.9 975.9 532.8 4059 | 61.1 190.7 Q.5 941,2  47.2 30.4 222.2 168.0
1958 3,681.9| 1,586.5 = 1,265.4 321.1 | 1,282.7 | 1.069.3 649.5 4426 | 836 168.5 22.1 1,094.1 599 : 36.2 292.7 218.3
195910} 3,752.0] 1.862.8 | 1,430.5 432.3 | 1,502.5 | 1,297.0 747.2 463.] 79.4 210.0 82.2 1,335.41)] 72.8 45.6 368.6 282.8
1960 3,945.8{ 2,199.6 | 1,680.5 519.1 | 1,729.0 | 1,524.6 820.0 494.2 76.4 297.3 117.5 1,543.8 89.8 71.2 411.8 327.2
1961 Feb. 210.2f 411.9 ‘ 3821 29.8 135.4 122.2 72.0 33.2 5.0 23.2 7.0 79.6 0.3 6.0 38.0 .
ar 251.9| 189.4 139.3 50.1 220.0 172.4 127.2 56.7 18,2 27.8 8.3 116.6 | 0.6 5.1 39.2 .
Avoril 234.4| 1619 | 1069 580 | 176.0 | 1597 7 51.3 6.3 27.9 91 030 | 07 47 35.2
May 213.2| 294.6 | 242.2 52.4 163.1 142.4 + 71.3 jo517 8.0 31.0 9.1 95.1 | 0.7 4.4 39.7 90.6
June 242.7 115.0 | 60.7 54.3 197.2 176.8 G0t | 54.5 | 7.3 34.3 11.4 164.8 | 1.2 3.8 39.9 ’
Tuly 255.3 412.6 ! 356.4 56.2 214.9 201.7 123.7 i 45,2 ¢ 2.9 37.4 8.6 98.5 { 1.1 3.5 36.5 | .
' | - ‘ r | g
- T
Source: Union of Private Building and Loan Associations, and Office of Public Building and Loan Associations in the German Savings Banks and Giro Association, —
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) As from June 1956, including covering claims under the Law concerning
Old Savings. — ¥) Including postal cheque account balances. — %) Including borrowing from Land Central Banks. — 4) Capital and reserves. — ¥) Total amounts covered

(not including first mortgages). — ® Only new contracts on which fees have been fully paid; augmentations of contracted sums are considered as new contracts. For “Public
Building and Loan Associations®, up to December 1956 also new contracts on which fees have not yet been paid in full or have not yet been paid at all, but excluding aug-
mentations of contracted sums. — 7) Net allocations only, i. e. allocations accepted by the beneficiaries,. — ®) Savings deposited for building purposes, including housing
premiums credited; for *Public Building and Loan Associations®, up to end-December 1956 also fees paid on conclusion of contracts. — %) Including housing premiums
credited. — 1) From 1959 onwards including the Saarland. — 1) This includes total savings deposited for building purposes in the Saarland at the time of the economic in-

corporation (at private and public building and loan associations totalling about DM 15 million).
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V. Capital Market

(excluding burial funds, sickness insurance companies and the smaller indemnity and accident insurance companies)

15, Investments of Insurance Enterprises*)!)

in millions of DM

lMortgage Loans
End of oans, and Loans against
lNut?bﬂ of Inv t land charg borrowers’ and advance Real Equalisation
year nstitutions p Securities Participations { payments on
or quarter covered total in annuity notes and insurance estate claims
and other otherwise in lfa
forms policies
All insurance enterprises covered 2)
1953 452 8,717.6 1,243.9 1.594.1 766.9 49.3 154.5 782.8 4,126.1
1954 471 10.307.8 1,545.7 2,190.5 1,201.6 78.2 174.6 950.8 4,166.4
1955 476 11,830.1 1,847.3 2,686.6 1,604.9 107.1 197.0 1,158.3 4,228.9
1956 477 13,417.5 2,210.4 3,375.1 1,939.0 169.9 225.1 1.401.1 4,096.9
1957 479 15,484.0 2,671.5 4,190.7 2,440.8 274.9 258.3 1,590.8 4,057.0
1958 422 17,771.8 3,051.7 4,758.8 3,354.2 306.6 270.8 1,830.3 4,199.4
1959 422 20,7527 3,352.2 §,962.1 4,576.4 348.1 288.3 2,099.9 4,125.7
1960 440 24,221.9 3,988.2 7,192.7 5.766.0 415.0 312.1 2,437.7 4,110.2
1959 2nd qtr. 425 19,268.9 3,171.9 5.333.6 4,068.4 310.7 279.3 1,904.3 4,200.7
3rd atr. 423 20,029.4 3,258.2 5.614.5 4,346.2 323.2 285.5 1,992.6 4,209.2
4th atr. 422 20,752.7 3,352.2 5,962.1 4,576.4 348.1 288.3 2,099.9 4,125,
1960 1st_ qtr. 436 21,668.1 3,457.7 6,293.7 4,989.3 347.0 294.4 2,140.1 4,145.9
2nd atr. 441 22,511.0 3,571.4 6.616.5 5,287.2 368.6 299.5 2,219.3 4,148.5
3rd atr. 440 23,330.1 2,743.8 6.895.7 5,553.3 382.1 307.4 2,311.5 4,136.3
4th atr. 440 24,221.9 3,988.2 7,192.7 5,766.0 415.0 312.1 2.437.7 4,110.2
1961 1st atr. 442 25,172.5 4,165.3 7.511.9 6,116.7 423.5 328.8 2,508.3 4,118.0
atr. 444 26,203.0 4,357.0 7,816.0 6,448.3 461.1 338.9 2,626.1 4,155.6
Life assurance companies
1953 93 4,927.9 1,008.3 996.7 317.5 9.3 152.6 472.6 1,970.9
1954 92 5,790.6 1,250.9 1,405.3 453.6 26.1 171.6 544.7 1,938.4
1955 94 6,774.5 1,493.9 1,844.7 619.7 36.5 192.0 657.4 1,930.3
1956 26 7,794.4 1,784.5 2,318.0 715.8 49.7 220.0 803.5 1,902.9
1957 95 9,062.5 2,166.2 2.851.2 969.5 62.7 245.5 907.5 1,859.9
1958 93 10,485.8 2:462.2 3,283.1 1,345.7 89.0 256.0 1,061.4 1.988.4
1959 91 12,268.6 2,709.4 4,228.5 1,799.8 88.8 271.3 1,222.6 1,948.2
1960 98 14,401.2 3,256.2 5,108.0 2,276.0 92,7 291.3 1,426.0 1,951.0
1959 2nd atr. 93 11,294.1 2.555.1 3.674.3 1,608.0 75.3 263.4 1,101.1 2,016.9
3rd atr. 91 11,719.5 2,624.7 3,910.5 1,687.8 79.4 269.0 1,158.6 1,989.5
ath atr, 91 12,268.6 2,709.4 4,228.5 1,799.8 48.8 2713 1,222.6 1,948.2
1960 1st_atr. 98 12,846.9 2,800.3 4,478.5 1,995.2 76.9 276.2 1,247.5 1.972.3
2nd atr. 98 13,278.6 2.896.7 4,701.2 2,051.1 80.9 280.7 1,295.7 1.972.3
3rd atr. 98 13,830.2 3,045.0 4,914.4 2,178.5 82.7 288.0 1,356.6 1.965.0
4th atr, 98 14,401.2 3.256.2 5.108.0 2,276.0 92,7 291.3 1,426.0 1,951.0
1961 1st_ atr, 99 14,980.3 3,412.5 5.339.0 2,417.2 20.4 307.0 1,463.0 1,961.2
2nd atr. 99 15,451.5 3.570.3 5.483.6 2,504.0 86.4 316.3 1,533.0 1,957.9
Pension funds %)
1953 226 2,098.7 132.5 337.7 106.1 9 ] —_— 33.8 1,488.6
1954 243 2,439.8 182.7 502.2 139.2 9) ) —_ 49.3 1,566.4
1955 241 2,661.3 233.4 532.5 166.2 9 D] —_ 72.8 1.656.4
1956 238 2,885.0 284.6 686.1 231.2 9) » ) — 105.3 1,577.8
1957 241 3,250.5 344.7 885.4 232.3 2.5 0.0 125.2 1,660.4
1958 188 3,481.3 406.4 969.7 289.2 2.6 0.0 133.4 1,680.0
1959 190 3,952.2 451.3 1,146.5 485.4 5.6 0.0 163.5 1,699.9
1960 196 4,505.0 514.8 1,339.5 746.3 4.1 0.1 208.9 1,691.3
1959 2nd atr. 191 3,711.5 428.3 1,084.3 372.5 5.6 0.0 151.0 1,669.8
3rd atr. 191 3,862.7 442.5 1,127.1 426.5 5.6 0.0 155.2 1,705.8
4th atr. 190 3,952.2 451.3 1,146.5 485.4 5.6 0.0 163.5 1,699.9
1960 1st_atr. 190 4,011.8 458.2 1.160.3 520.2 5.6 0.0 169.1 1,698.4
2nd qtr, 196 4,274.3 471.2 1,235.7 683.4 4.0 a1 176.2 1,703.7
3rd atr. 196 4,370.9 489.4 1,280.7 710.2 4.0 0.1 185.7 1,700.8
4th atr. 196 4,505.0 514.8 1,339.5 746.3 4.1 0.1 208.9 1,691.3
1961 1st_aqtr. 196 4.587.9 530.4 1,361.1 777.6 4.1 0.1 225.2 1,689.4
2nd atr. 199 4,887.4 559.1 1,493.3 855.3 1.3 0.1 246.0 1,732.3
Indemnity and accident insurance companies %)
1953 105 1,310.5 86.0 158.4 252.5 19.8 1.9 239.1 552.8
1954 107 1.574.5 94.9 170.0 432.6 22.9 3.0 312.3 538.8
1955 111 1,825.0 99.5 190.1 590.4 36.6 5.0 377.0 526.4
1956 111 2,079.1 120.4 244.9 710.5 70.0 5.1 4239 504.3
1957 111 2,373.7 137.9 305.2 £91.9 115.7 12.8 476.9 433.3
1958 111 2,860.0 161.2 347.7 1,239.3 121.5 14.8 539.7 435.8
1959 111 3,390.2 169.4 417.0 1,645.0 145.1 17.0 612.6 384.1
1960 120 4,004.2 188.5 561.3 1,996.1 170.7 20.7 690.1 376.8
1959 2nd qtr. 111 3,230.0 166.6 411.3 1,536.3 127.0 15.9 553.4 419.5
3rd aqtr. 111 3,339.6 169.2 405.9 1,614.5 133.8 16.5 579.8 419.9
4th qtr. 111 { 3,390.2 169.4 417.0 1.645.0 145.1 17.0 612.6 384.1
1960 1st_atr. 121 ! 3,603.2 173.9 480.7 1,795.0 146.2 18.2 611.7 377.5
2nd atr, 120 i 3,717.9 179.1 487.4 1,872.3 149.4 18.7 631.4 379.6
3rd atr. 120 3,845.4 182.4 511.7 1,937.7 156.0 19.3 659.2 379.1
4th atr. 120 4,004.2 188.5 561.3 1,996.1 170.7 20.7 690.1 376.8
1961 1st atr, 119 4,201.7 192.1 595.7 2,135.5 178.4 21.7 703.5 374.8
2nd atr. 118 i 4,375.2 197.4 614.3 2,235.4 204.6 22.5 728.6 372.4
Reinsarance companies
1953 28 i 380.5 17.1 101.3 90.8 20.2 — 37.3 113.8
1954 29 ! 502.9 17.2 113.0 176.2 29.2 — 44.5 122.8
1955 30 I 569.3 20.5 119.3 228.6 34.0 — 51.1 115.8
1956 32 659.0 20.9 126.1 281.5 50.2 — 68.4 111.9
1957 32 797.3 22.7 148.9 347.1 94.0 — 81.2 103.4
1958 30 944.7 21.9 158.3 480.0 23,5 — 95.8 95.2
1959 30 1,141.7 22.1 170.1 646.2 108.6 — 101.2 93.5
1960 26 1,311.5 28.7 183.9 747.6 147.5 - 112.7 s1.1
1959 2nd atr. 30 1,033.3 21.9 163.7 551.6 102.8 — 98.8 94.5
3rd atr. 30 1,107.6 21.8 171.0 617.4 104.4 —_ 99.0 94.0
4th atr. 30 1,141.7 221 170.1 646.2 108.6 —_— 101.2 93.5
1960 1st qtr, 27 1,206.2 25.3 174.2 678.9 118.3 _ 111.8 97.7
2nd atr. 27 1.240.2 24.4 192.2 680.4 134.3 — 116.0 92.9
3rd atr. 26 1,283.6 27.0 188.9 726.9 139.4 — 110.0 91.4
4th atr. 26 | 1,311.5 28.7 183.9 747.6 147.5 - 112.7 91.1
1961 1st atr. 28 ‘ 1,402.6 30.3 216.1 786.4 160.6 —_ 116.6 92.6
2nd atr, 28 : 1,488.9 30.2 224.8 853.6 168.8 — 118.5 93.0
Source: Annual Reports and publications of the Federal Supervisory Office for Insurance Companies and Building and Loan A ions. — *) Changes as pared with
previously published figures are due to corrections subsequently received. — !) From 1960 onwards including Saarland. — %) Al life assurance companies, up to the end
of 1957 all pension funds, from 1958 onwards only the quarterly reporting pension funds, the quarterly reporting indemnity and accident insurance companies, and all
reinsurance companies. — 3) Up to the end of 1957 all pension funds, from 1958 onwards only the quarterly reporting funds, which account for about 95 per cent of
all pension funds’ i — €) Up to the end of 1956, participations are contained in security holdings. — %) Quarterly reporting enterprises only, which account
for about 95 per cent of the investments of all indemmity and id i panies subject to supervision.
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V1. Public Finances
V1. Public Finances

1. Equalisation Claims *)
in millions of DM

‘ Fund for the

All Deutsche in s(t:i':udtiitom Insurance B““f;:f‘ end Purchase of

creditors Bundesbank 1 companies associations chlialultson
aims *)

I. Movement to date
(1) Equalisation Claims allocated %) 21,597 8,677 1) 7,592 5,262 66

(2) Decrease in holdings

(a) linear and premature redemption 1,017 —_ 615 397 5 —
(b) repurchases by debtors ¥) 81 — 80 1 — ! —
(3) Balance (1 less 2) 20,499 8,677 6,897 4,864 61 —_

(4) Change of creditor
(a) sales to the Fund for the Purchase

of Equalisation Claims — — . 289 €. 69 Jf. s + 363
(b) temporary sales to Deutsche Bundesbank

(less repurchases) —_ + 5 £, 51 — — —_—
(c) balance of purchases and sales

between other creditor groups _— — -+ 205 . 203 4. 2 —_

(5) Holdings at the end of July 1961 20,499 8,728 %) 6,762 4,592 54 363

note:

of whidi, couverted into money-market paper 5,862 5,862 %) — — — —

IIL. Holdings at theend of July 1961
broken down by interest rates and debtors
(1) Breakdown by interest rates i

(a) non-interest-bearing Equalisation Claims 61 ; — 4 —-— — 57
(b) 3%  Equalisation Claims 14,470 8,181 6,136 —_ — 153
(c) 3 /2% Equalisation Claims 4,918 — 205 4,582 54 77
(d) 41/2%s Equalisation Claims 493 — 417 - — 76
(e) 3%  Special Equalisation Claims 10 — — 10 — —
(f) non-interest-bearing debt certificate ?) 547 547 — — — —

(2) Breakdown by debtors

(a) Federal Government 11,167 8,677 483 1,941 —_ 66
(b) Lénder 9,332 51 6,279 2,651 54 297
(3) Total (1a to 1f = 2a + 2b) 20,499 8,728 %) 6,762 4,592 54 363
note:
of whidi, converted into money-market paper 5,862 5,862 ) — —_ —_— —

*) The figures are chiefly based on special statistics collected as at 31 October 1957, the results of which have as far as possible been projected to the date
indicated. — 1) Including Postal Cheque and Postal Savings Bank offices as well as, in contrast to the monthly balance-sheet statistics, the small agricultural
credit cooperatives whose balance-sheet total at the end of 1953 amounted to less than DM 500,000. — ) According to Art. 8 et seq. of the Law on the
Red ion of Equalisation Claims dated 14 June 1956. — %) Including those equalisation claims which are yet to be allocated to the institutions in accordance
with their conversion accounts, — 4) Including non-interest-bearing debt certificate; cf. footnote 7). — %) Repurchases by some Linder, chiefly for the financing
of investment programmes. — %) The holding of DM 2,866 million shown in the Return of the Deutsche Bundesbank as of 31 July 1961 (Table II B) is the
difference between the amount of DM 8,728 million recorded under I (5) and II (3) and that part of the equalisation claims, amounting to DM 5,862 million,
which was converted into money-market paper for purposes of open-market policy. — ?) Non-interest-bearing debt certificate of the Federal Government concern-
ing money supply to Berlin.
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N:Public:-Fiuances

2. Tax Revenue of Federal Government, Linder

in millions

Tatal tax ’ Federal revenue Revenue of the Linder Individual taxcs
revenué T 7 Ty ot T T T T o I
Pericd” of Federal Federal Share in Share in Other Income taxes Berlin
£ A - (- Ta i — T . o~ " el 3 i
n?e‘::,te::: 4 Total taxes 1) in:::;ne Total m:::ie ;f“tii U Total Wages Assessed | Corpo- ; Capital emelrgency Pn:p;rty |
Ry otal income ration yield evy |
Linder | yield 3) yield Linder tax tax tax tax !
T
1950 16,104,2 9,593.7 9,593.7 —_ 6.510.5 5.374.7 1,135.8 5.374.7 1.806.5 2,087.4- 1.449.0. ! 3.4 358.1 129.6
1951 21,670.4 | 14.616.4 | 13,015.7 1.600.7 7.053.9 5.855.2 | 1,198.7 7.455.9 2,796.5 | 2,302.7 22726 | 84.3 579.4 142.4
1952 26,999,3 18,737.4 | 15,112.6 3,624.8 $.261.3 6.850.2 1.411.6 10.475.0 3,658.1 3.925.4 2,780.3 1, 111.2 767.1 177.6
1953 29,556.3 20,444.0 16.007.3 4.436.5 9.112.3 7.316.3 1,796.0 11,752.3 3.740.4 4,870.4 2.990.7 151.8 975.7 405.4
1954 30,792,0 | 21.297.0 16,815.8 4.481.2 9.495.0 7.311.5 2.183.5 11.792.7 3,874.% 4,587.9 3.070.6 259.7 1.082.0 620.1
1955 34,175.1 23.795.8 19.580.3 4.315.5 10.379.3 7,990.4 2.388.9 12,205.9 4,402.1 4.251.7 3.110.9 341.% 1.26%.4 534.3
1956 38,416.0 26.103.4 21.375.1 4.728.3 12.312.¢ 9.457.0 2.855.5 14.185.3 5.402.1 4.7 0 3.637.4 417.8 1.289.8 7580
1957 40,923.5 26,963.4 21,578.2 $.385.2 | 13.960.1 10.770.4 3.189.7 16,155.6 5.289.0 £.879.% 4.506.1 481.3 §%3.2 818.0
1958 42,881.6 28,179.0 22.260.5 §.913.5 14,702.6 11,186.0 3.516.6 17,104.5 5.932.3 5.473.3 5.1R9.6 509.3 2238 8884 |
1959 48,046.7 31,567.9 24,873.6 6,694.3 16,478.8 12,432.3 4,046.5 19.126.6 5,655.3 7.323.2 5.118.4 2429.7 165.3 | 1.115.5
1960 56,253.0 | 36,126.1 27,680.1 8.446.0 | 20.126.9 15.685.4 4,441.% 24,131.4 7,970.3 8,887.0 6,432.0 842.1 44.9 1.079.7
1960 *) 56,990.7 | 36,594.7 28,047.4 8,547.3 20,396.0 15,873 .4 4,522.6 24,420.7 8,101.7 8,963.3 6,509.6 846.1 449 | 1,099.7
1957 1st qtr, 10,214.5 6.,675.6 5,289.9 1.385.7 3.,538.9 2.771.4 767.5 | 41571 1.417.3 1.499.4 1,132.5 107.9 148.1 196.3
2nd atr, 9.868.1 6,518.7 5.226.2 1.292.5 3.349.4 2.565.1 764.3 3.877.6 1.112.9 1.565,3 1.041.1 158.2 144.3 189.4
3rd atr. 10,199.4 6,707.4 5.374.7 1.332.7 34920 2.665.5 $26.5 3.998.2 1.367.6 1.421.3 1.050.8 158.5 121.9 206.%
4th aqtr, 10.641.5 7.,061.8 5.687.5 1.374.3 3.579.7 2,748.5 $31.2 4.122.8 1.391.1 1.393.2 1.281.7 56.7 138.9 225.8
1958 1st atr, 10,312.4 6,751.8 5.389.8 1.362.0 3,560.6 2.724.0 $36.6 4.086.0 1.372.0 1.325.6 1.294.3 o4.1 139.2 205.4
2nd atr, 10,120.2 6,746.5 5.399.1 1.347.4 3.373.7 2,502.3 871.4 3.849.7 1.311.2 1.207.2 1,156.2 175.0 123.2 229.4
3rd qtr. 10.761.1 7,089.0 5,586.2 1.502.2 3,672.1 2.790.9 881.2 4.293.7 1.617.8 1.315.8 1,207.0 153.1 — 41.6 209.0
4th atr, 11,687.9 7,591.7 5.805.4 1,706.3 4,096.2 3.168.8 927.4 4.875.1 1,631.2 1,624.7 1,532.1 87.1 3.0 244.6
1959 1st atr, 11,380.2 7.537.3 5,986.1 1,851.2 3,842.9 2,880.8 962.1 4,432.1 1,191.6 1,674.0 =} 1,422.2 144.3 58.5 263.2
and qtr, 11.425.3 7.552.7 6,017.7 1.535.0 3.872.5 2.850.7 1,021.8 4,385.8 1.244.9 1,604.5 |  1,241.7 294.7 56.6 296.0
ard aqtr. 12.185.5 7,990.8 6,279.1 1717 4,194.7 3,178.9 1.015.8 ' 4.890.5 1.597.2 1,885.5 ' 1,111.% 296.3 295 271.6
, 4th atr. 13,055.7 B,487.1 6,590.7 1.896.4 4.568.6 3,521.8 1.046.8 . 5.416.2 1,821.5 2,159.2 1.343.0 94.5 208 284.7
1960 1st atr.”) | 12,8952 8,336.8 6,472.7 1.864.1 4,558.4 3,461.9 1,096.5 5,326.0 1,725.0 1.987.9 1.454.0 159.1 13.7 256.8
2nd atr. 13,476.8 8,779.9 6,831.5 1,948.4 4,696.9 3,618.4 | 1,078.5 5.566.8 1,714.9 | 2,085.5 1,487.2 279.2 5.7 247.6
3rd qtr. 14,652.9 9,367.7 7.132.0 2,238.7 5,285.2 4,152.1 1,133,1 6,387.8 2,199.8 2,297.2 1.571.0 319.8 13.8 260.1
4th atr, 15,965.8 10,110.3 7,611.3 2.,499.0 5.855.5 4,641.0 1,214.5 + 7,140.0 2,462.0 2,592.7 1,997.4 87.9 11.7 335.2
1961 1Ist_ qtr. 15,447.5 9,729.2 7.312.9 2.416.3 5,718.3 4,487.5 i 1,230.8 I 6,904.0 2,302.0 2,573.0 | 1.849.5 179.4 13.4 308.1
2nd atr. 15,918.9 | 10,078.7 7,599.8 2,478.9 5.840.2 4.603.7 | 1,236.5 1 7,082.5 2,261.3 | 2.716.9 1,789.5 314.8 $.8 292.1
1960 Jan.") 4,157.8 2,982.6 2,507.8 474.8 1,175.2 881.7 293.5 1.356.5 804.7 325.1 157.1 69.6 5.0 27.0
Feb. 3,239.5 2,204.0 1.912.7 913 1.035.5 541.1 | 494.4 832.4 517.9 198.7 71.2 44.6 5.8 203.7
March 5,497.9 3,150.2 2,052.2 1.095.0 2;,347.7 2,039.2 308.5 3,137.2 402.4 1,464.2 1,225.6 45.0 2.9 26.0
April 3,520.7 | 2.589.2. | 2,247.8 | 3414 931.5 634.0 | 2975 975.4 526.7 244.9 133.0 70.7 3.5 19.8
May 3,830.7 2,684.2 | 2,326.6 3576 | 1,146.5 664.1 4824 | 1.021.6 584.9 251.0 121.3 64.4 0.0 207.2
Tune 6,125.4 3,506.5 2,257.1 1.249.4 2,618.9 2,320.4 298.5 ¢ 3,569.8 | 603.3 1,589.6 1.232.8 144.1 2.3 20.6
July 3,933.2 2,809.7 2,370.3 439.4 1,123.5 816.0 . 307.5 1,255.3 702.8 294.9 156.9 100.7 2.4 15.1
Aug. 4,234.3 2,847.2 2,373.8 473.4 1,337.1 879.2 ; 507.9 1,352.7 | 741.7 276.1 142.6 192.3 7.3 215.7
Sep. 6,485.4 3,710.8 2,387.9 1,322.9 2,774.6 2,456.9 | 317.7 3,779.8 | 755.3 1.726.2 1,271.5 . 268 4.1 29.2
Qct. 41943 | 3,010.2 | 2,551.4 458.8 | L1841 8521 | 3320 | 1.310.9 . 835.1 318.8 115.8 41.2 4.4 31.4
Nov. 4,218.7 | 2,915.6 | 2,933 4223 | 13031 784.3 5188 1,206.6 |  760.8 282.6 148.3 149 3.4 | 2409
Dec. 7,552.8 4,184.5 2,566.6 1.617.9 3,368.3 3,004.7 1 363.6 4,622.5 866.1 1,991.3 . 1,733.3 31.8 . 3.9 62.9
1961 Jan. 4,856.1 3.380.1 2,773.0 607.1 1.476.0 1,127.4 348.6 1,734.5 . 1,018.7 356.3 © 273.3 86.2 6.8 37.9
Feb. 4,049.0 2,694.2 2,256.1 438.1 1.354.8 813.7 | 541.1 1 1,251.9 | 709.5 317.8 .. 158.1 66.5 3.1 241.9
March 6,542.4 3.654.9 2,282.8 1.371.1 2,887.5 2,546.4 [ 3411 | 3,917.5 | 573.9 | 1,898.9 1,418.0 26.7 3.5 28.2
Avril 4,292.0 3,055.6 2,564.6 491.0 1,236.4 911.9 | 3245 | 1,402.9 744.9 . 388.8 .}; 182.6 §86.6 3.1 21.8
May 4,333.0 2,914.2 2,453.6 460.6 1,418.8 855.4 ; 563.4 . 1.316° ! 749.7 349.4 148.3 68.6 3.1 249.0
June 7,293.8 | 4.,108.9 2,581.7 1.526.9 3,184.9 2,836.3 | 3486 | 43635 .  766.7 | 1,978.7 1,458.6 159.6 2.6 21.3
Tuly® 4,711.3 3,240.1 2,634.3 | 605.8 1,471.2 1,125.0 346.2 ; 1,730.8 910.8 400.0 248.0' | 172.0 4.2 v
i '
| i : :
°) From January 1960 onwards including the Saarland. — 1) Excluding receipts from transport tax lent to Federal Railways between November -1952 and March 1958. —
33Ya p. c.; 1958/59 to 1961: 35 p.c. — ¥) Including turnover equalisation tax on imports. -— 4) Up to and including August 1952: General immediate assistance levy, excluding
not add to totals because of rounding. . .

3. Circulation of Public Loans, Interest-bearing Treasury Bonds, and Medium-term Notes (Kassenobligationen)*)

in millions of DM

Local - German Federal
Federal Government| _ Equalisation Lander suthori- G]e Tmen . Postal
: " of Burdens Fund " Federal Railways Administrati .
Position - o8 - : tration :
atendof | 7 | Medium- Mediom- | Tmterest- |\t dium. Interest- | Medium- Taterest- | yogiam-| 10"
.~ 'month Loans?) | term | Loans?) term Loans | bearing e Loans | Loans aring 1 erm Loans | . earing term.
; actes notesY) | Treasury | - o¢ Treasury notes d Treasury aotas
. . { bonds bonds | - _ w1 bonds | TP
7
1950 Dee. —_ e — — —-— —_ —_ 500.4 77.1 - _— 60.0 — 637.5
1951 Dec. 33.8 — — — — 1 150 —~— - 451.5 100.1 - —_ 22.0 — 660.4
1952 Dec, 183.2 —_— — —_ 5.8 1 2103 — — 165.4 114.8 — - 60.0 _ 758.5
1953 Dec. 538.0 — — — 313.0 | 255.0 — 20.4 402.4 104.7 — — 60.0 -_— 1.693.5
1954 Dec, 538.5 — 300.0 - 619.0 | 2%50.1 — 70.2 552.4 97.0 —_ — 60.0 - 2.387.2
1955 Dee. 538.5 — 450.0 — 750.0 ¢ 237.4 —_ 70.2 552.4 | 154.9 — 125.0 60.0 - 2.938.4
1956 Dec. 505.2 — 450.0 — 966.9 | 2903 —_ 73.0 552.4 | 218.0 — 125.0 51.4 —_ 2.971.2
1957 Deec. [s] — 450.0 - 1,198.7 | 55.4 — 2720 552.4 299.4 — 205.0 | 42.8 -_— 3.075.7
1958 March — —_— 450.0 — 13810 | 554 — 272.0 552.4 | 316.5 — 285.0 | 428 —_ 3.355.1
June —_ — 550.0 - 1.293.2 | 35,9 — 287.0 $02.4 | 344.5 — 5950 |  42.8 - 3.950.8
See. - — 550.0 - 1.474.9 | 359 — 312.0 802.4 346.3 — 645.0 | 342 - 4,200.7
Dec. —_— —— 550.0 - 1.539.5 | 320 —_ 316.0 1.202.4 350.5 — 795.0 34,2 -_— 4,819.6
1959 March _— — 750.0 95.0 1,598.5 30.4 - 313.8 1.302.4 354.7 150.0 795.0 | 34.2 -_— 5.424.0
June —_— -— 750.0 295.1 1,794.1 30.3 —_ 310.9 1,112.4 353.1 150.0 1.020.0 34,2 | - 5,850.1
Sep. —_ 167.% 750.0 300.0 1.790.8 30.3 | 10.0 310.0 1.222.0 3531 220.0 1.020.0 256 —_ 6:199.3
Dec. 299.2 347.5 750.0 300.0 1.745.6 30.3 229 309.6 1.222.0 351.7 290.0 1.,020.0 256 | 41.3 6.755.7
1960 March 798.1 350.9 750.0 300.0 1.729.6 30.3 22.9 345.1 1.222.0 344.1 290.0 1.020.0 25.6 41.3 7.270.9
April 798.3 379.2 750.0 300.0 1,729.5 30.3 22.9 346.1 1.222.0 342.1 290.0 1.020.0 25.6 41.3 7.297.3
May 798.3 382.3 750.0 300.0 |1.729.5 30.3 22.9 346.1 |1,222.0 | 340.4 290.0 1,020.0 — 41.3 7.273.1
hine 800.0 382.3 750.0 300.0 1.729.5 03 | 229 345.4 1,222.0 339.7 290.0 1.020.0 — 41.3 7:243 .4
Tuly £00.0 386.2 750.0 300.0 1.726.3 03 | 229 3451 1,222.0 331.7 290.0 1.020.0 -— 41.3 7.235.8
Aug, £00.0 392.7 750.0 300.0 1,726.1 03 | 229 342.3 1.222.0 331.7 300.0 1,020.0 -— 41.3 7,249.3
Sep, £00.0 403.6 750.0 300.0 1.726.0 03 | 229 342.3 1.532.0 331.7 300.0 1.020.0 — 4 7.570.5
Oct, £00.0 468.9 750.0 300.0 1.726.0 03 | 229 342.3 1,532.0 331.7 319.7 1.020.0 — 5§7.5 7.671.3
Nov. £00.0 468.9 750.0 300.0 1.726.0 0.3 | 229 342.3 1,532.0 331.7 349.3 1.165.0 — 77.9 7.866.3
Dee. 800.0 468.9 750.0 300.0 1,710.0 0.3 52.9 341.9 1,532.0 3320.3 402.5 1,166.4 —_— 227 7.937.9
1961 lan. 1,594.9%)| 468.9 750.0 300.0 1,704.0 0.3 529 341.9 1,532,0 328.5 417.7 1,170.0 _— 87.8 8,748.9
eb.  11.627.9 | 468.9 750.0 300.0 | 1,704.0 0.3 52.9 3419 [1,782.0 | 326.8 417.7 | 1.170.0 — 87.8 9,030.2
Mardh | 1,657.9 468.9 900.0 300.0 1.734,1 0.3 52.9 338.5 1.782.0 323.3 417.7 1.170.0 —_ 87.8 9,233.4
April 11.,768.6 | 468.9 | 900.0 3000 |1.734.1 0.2 52.9 338.5 |1,782.0 | 320.1 417.7 | 1,170.0 — 87.8 9.340.8
Mav 1.964.2 468.9 900.0 300.0 1,734.1 0.2 52.9 338.5 1,782.0 118.1 417.7 1,170.0 — : 87.8 9,534.4
Tune 1,968.2 168.9 900.0 300.0 1,734.1 0.2 52.9 338.5 1.782.0 316.3 417.7 1,170.0 — | 87.8 9,536.6
July 1,972.1 468.9 900.0 300.0 1.730.8 0.2 52.9 338.5 2,032.0 216.1 417.7 1,170.0 —_— i 87.8 9,787.0
*) Differences from the figures shown in Table V 3, “Circulation of Fixed-interest-bearing Securities®, are due to the fact that in that tabulation the Federal Rail-
ways 1949 Loan is shown at the full amount issued, namely DM 500.4 million, while in the above table the loan has been d after deduction of the
temporarily converted into Special Treasury bonds, which latter are shown in the following Table VI 4, “Circulation of Treasury Bills, Non-interest-bearing Treasury
Bonds and Other Money-Market Paper”. — 1) Including Premium Treasury bonds. — *) Issued by Equalisation of Burdens Bank. —— 3) From January 1961 onwards
including development aid loan; for breakdown of the total see Table VI7.
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VL. Public Finances

and Equalisation of Burdens Fund

of DM
| Individual taxes Revenue of Equalisation of Burdens Fund
Excise and customs duties ‘ Levyon | Levyon
Turnover vhgl:itcoll; B including: U Total Property | mortgage ' pfroﬁts Period
D e e e e ¢ fits |
tax?) tax Total Customs | Tobacco | Coffee Sugar ‘ Beer | Spirits Mineral “ levy 9 P'?) $ ; cr:?{]?ts |
| duties | tax | tax ’ tax tax | monopoly | oil tax | i
4,745.8 349.4 4.606.9 617.3 2,159.8 | 340.1 & 3332 348.6 496.3 72.7 . . . - 1950
,820.6 409.5 5.564.7 828.5 2,404.1 | 4317 | 4252 276.1 537.8 462.5 . 1.623.5 . — 1951
2,380.6 469.8 5,939.8 | 1,054.4 2,334.0 | 535.3 379.6 331.2 528.9 539.9 1,807.9 1,374.0 131.9 1.4 1952
8,865.3 530.7 6.290.7 | 1,271.8 23262 | 5135 3501 362.1 542.8 733.8 | 2,010.1 1.488.4 452.8 68.9 | 1953
9,593.0 598.6 6.362.5 | 1,486.1 2.303.9 301.5 374.7 386.0 554.2 780.9 || 2,183.3 1.598.3 535.4 54.6 | 1954
11,117.7 728.1 7.410.7 | 1,792.5 2.559.7 | 3453 373.2 440.5 577.7 1.135.9 || 2,401.0 1.699.5 615.0 86.5 11958
| 12,183.5 £35.9 8,132.7 | 1.982.7 2.781.0 |  405.2 222.6 483.5 683.6 1.415.2 || 2,438.0 1.769. 558.0 110.9 {1956
12,597.8 967.1 8.704.5 | 2,030.1 2.932.8 447.9 153.9 561.4 777.8 1.641.7 || 2,078.9 1.616.3 154.8 107.8 | 1957
12,962.6 | 1,082.4 9.130.4 | 2.093.6 3,093.4 485.7 . 162.3 604.9 857.4 1.664.6 | 2,072.2 1,606.0 348.9 117.3 | 1958
14,239.0 | 1,216.3 10.414.8 | 2,482.3 3,265.4 608.8 ' 161.0 649.7 o14.8 2.145.0 | 2,339.6 1.719.8 412.3 207.8  |1959
15,870.8 | 1,448.1 11,684.2 | 2,775.0 , 3,512.9 681.2 174.2 685.6 1,012.0 2,641.2 2,023.0 1,585.4 340.1 97.5 1960
16,148.3 | 1,475.2 11,7852 | 2,785.7 | 3,537.0 639.0 | 176.6 699.9 1,023.4 2,663.8 2,023.0 1,585.4 340.1 97.5  |1960 %)
3,096.5 237.8 2.100.3 508.8 685.7 107.7 38.7 119.3 191.4 404.0 550.7 433.2 89.5 28.0 | 1957 1st atr.
3.063.0 247.0 2.082.8 500.2 704.0 106.7 | 314 131.0 211.5 357.0 533.8 409.7 95.4 28.7 2nd qir.
3.128.2 237.9 2.205.6 491.4 772.4 112.1 46.0 161.4 156.3 431.7 461.8 368.2 68.3 25.3 3rd atr.
3.310.0 244.4 2.316.1 §29.7 769.6 121.4 39.8 149.9 218.4 448.9 532.5 405.2 101.6 25.% 4th atr.
3.200.9 263.7 2.122.8 480.5 713.7 | 1209 46.3 137.2 201.8 374.8 507.9 403.7 75.0 29.3 | 1958 1st atr.
3.090.3 279.3 2.188.8 494.8 745.3 117.2 24.9 135.2 244.2 383.5 §23.5 406.3 91.4 25.8 2nd atr.
3.217.2 264.8 2.402.9 §35.6 813.4 : 119.6 47.4 169 2 180.6 499.4 479.9 374.2 74.8 30.9 3rd atr.
3.454.1 274.5 2.416.0 582.7 821.0 | 128.0 43.6 163.2 230.9 407.0 560.8 421.7 107.7 31.4 4th aqtr.
3.401.5 291.6 2.512.% 641.7 | 744.5 1327 37.5 138.7 232.8 5321 648.8 444.8 92.9 111.1 1959 1st atr.
3,392.6 318.2 2.550.7 6249 . $180 ' 1537 35.5 145.5 253.7 472.1 580.6 427.1 110.4 43,1 2nd atr.
3.589.0 297.9 2,648.1 602.7 $49.8 156.7 48.6 188.1 192.9 568.6 520.8 396.1 98.0 26.7 3rd atr.
3.855.9 308.6 2,703.6 612.9 853.0 165.6 39.3 177.4 | 2354 572.2 589.4 451.3 111.0 26.6 4th qtr.
3,845.6 348.7 2,599.3 629.1 811.8 167.8 36.6 154.7 226.4 510.8 540.7 425.6 92.0 23,1 1960 1st_atr.”)
3,947.5 367.5 2.855.9 712.5 846.7 169.6 36.8 164.3 279.2 594.6 516.9 403.7 86.4 ‘ 26.7 2nd utr.
4,019.3 374.8 3.076.9 730.0 924.1 168.3 49.0 195.0 225.3 742.4 414.4 327.5 66.4 ! 20.5 3rd qtr.
4,335.9 384.1 3,253.0 714.1 954.4 183.3 54.2 185.9 292.4 816.1 551.0 428.6 953 | 271 4th atr.
4,320.3 421.2 2,961.9 634.6 900.8 190.0 33.9 161.2 247.7 731.0 505.4 418.8 64.9 21.7 | 1961 1st_ atr.
4,355.9 425.6 3,206.7 764.7 908.5 183.9 38.2 173.0 307.6 775.7 505.1 392.0 90.8 | 222 and atr.
1,581.8 123.2 907.4 217.2 202.2 50.8 12.3 47.4 65.8 193.0 85.6 25.1 37.2 © 233 {1960 Jan.)
1,105.5 97.3 813.7 191.8 235.6 54.7 11,5 63.8 73.3 159.9 382.6 362.6 19.0 1.0 Feb.
1,158.4 128.2 878.1 2201 | 2740 62.2 12.8 | 43.5 87.2 ¢ 158.0 72.5 37.9 257 — 11 March
1.329.8 124.0 904.4 244.0 271.6 i 53.6 9.6 50.9 |  87.6 171.8 83.1 15.4 | 450 227 Avril
1,309.1 123.8 1,015.5 261.9 297.6 | 555 15.1 58.5 94.5 . 217.5 385.7 364.1 | 200 1.6 Mav
1,308.6 119.7 936.0 206.6 277.5 1 60.5 12.2 549 | 97.2 205.3 48.1 243 | 214 2.4 June
1,329.5 129.0 1,031.4 246.1 320.5 53.8 14.9 62.6 73.8 | 246.2 62.4 111 32,0 . 19.3 July
1,332.8 117.5 1,027.4 244.1 315.4 57.1 17.3 70.6 73.2 1 2349 311.4 299.4 & 115 | 0.5 Aug.
1.357.0 128.3 1,018.2 239.8 | 288.2 57.3 16.9 61.8 78.3 261.3 40.6 17.0 | 22,9 | 0.7 Sep.
1,450.4 132.1 1,098.6 243.2 328.9 59.0 15.6 70.1 81.5 284.7 94.1 28.7 47.2 . 18.2 Oect.
1,447.3 120.9 1,038.5 218.1 304.3 614 | 15.2 60.6 92.7 268.2 | 391.1 369.1 16.3 | 5.7 Nov
1,438.2 131.1 1,115.9 252.8 3213 62.8 | 23.3 55,2 118.2 263.2 | 65.8 30.8 31.8 3.2 Dec.
1,767.1 150.0 982.6 200.1 306.7 57.0 10.8 54.8 77.7 262.2 84.3 33.7 31.2 19.4 1961 Jan.
1,299.2 119.3 960.2 233.0 . 275.4 63.6 12.1 63.0 71.6 219.1 367.8 359.5 7.1 1.2 Feb.
1.253.9 152.0 1,012.1 201.5 | 318.6 69.4 11.0 43.3 98.4 249.7 53.3 256 | 266 | 1.1 March
! 1.501.2 140.3 1,042.2 7832 | 2926 59.6 12.3 50.1 95.2 232.3 | 76.2 4.8 | 429 . 185 April
; 1,396.7 140.2 1,052.2 215.1 304.6 58.7 13,3 62.7 104.8 279.0 378.6 355.1 | 22.0 1.5 avy
1,458.0 145.2 1,111.3 266.4 | 3113 65.6 12.6 60.2 107.6 264.4 50.2 222 | 258 2.2 June
1,514.6 s 1,110.2 229.5 | 3537 585 15.1 67.6 74.6 2963 | 667 S e L cen Tuly®
| | |
| ‘ ! l |

2) Qalculared from the quotas fixed by law for the individual fiscal years; 1951/52: 27 p. c.; 1952/53: 37 p. c.; 1953/54 and 1954/55: 38 p. c.; from 1955/56 to 1957/58:
Berlin, — 5) Up to and including August 1952: Receipts from conversion land charges, excluding Berlin. — %) According to the results of provisional returns, - Details may

4. Circulation of Treasury Bills, Non-interest-bearing Treasury Bonds and Other Money-Market Paper™)
in millions of DM

Federal Postal
Federal Government Lander Federal Railways Agl:ltlil;l:- including:
o . Monlsy-
Position ; market
at end of T Treasxirj_l_vcinjs; B ; Tax . Treasury bonds T Total paper
month | TERRT ! Money- | Rar | TE | T el | TR | money- | B | T Siais”
market marked cates 2) market marked
paper paper 1) paper paper %)
1 2 3 4 5 6 7 s 9 10 11 12
i
1950 Dec. 498.7 — 260.2 | 2.8 50.0 §71.5 127.6 19.5 — 1,530.3 1,510.8
1951 Dec. 608.2 697.3 - 137.8 44.9 163.6 642.1 149.2%) 54.7 — 2,498 3 2,443.6
1952 Dec. 110.6 751.0 ~— 66.3 102.4 162.0 528.3 549.14) 51.4 150.0 2,471.1 2,419.7
1953 Dec. 78.7 529.9 145.0 24.3 128.3 147.6 519.6 553,24) 86.8 295.3 2,509.2 2,277.4
1954 Dec. 65.0 400.0 142.0 16.3 89.2 193.5 551.8 394.7 124.7 381.1 2,358.8 2,092.1
1955 Dec. —_— —_ 138.0 30.6 149.5 141.1 472.1 216.5 135.6 405.3 1,688.7 1,415.1
1956 Dec. — —— 94.0 -_— 409.7 138.0 4329 102.1 183.0 500.0 1,859.7 1,582.7
1957 Dec. — —_— - -_ 661.3 236.5 320.9 538.9 251.9 439.8 2,449.2 2,197.3
1958 March -— _— —_— - 597.3 251.7 374.9 589.9 302.5 439.3 2.555.¢ 2.253.1
une — — —_ 461.9 248.1 384.2 §17.6 289.2 385.8 2.286.8 1.997.6
Sep. — —_— b — 397.2 233.8 374.2 546.1 344.2 360.4 2.255.9 1.911.7
Dec. -_ —_— —_ —_ 311.1 2345 398.6 590.0 382.4 300.0 2.216.6 1.834.2
1959 March —_— — _ —_— 308.9 261.7 121.3 556.8 408.1 244.6 1.901.4 1,493.3
June — -— —_— — 250.4 269.3 350.3 533.8 420.2 196.9 2.020.9 1.600.7
Sep. 425.5 167.5 — —_ 189.1 277.9 101.8 489.0 427.0 212.8 2,290.6 1,863.6
Dec. 65.2 230.6 —_ — 163.7 256.0 296.8 445.0 429.3 269.9 2,156.5 1,727.2
1960 March 22.1 756.1 : —_ —_ 158.2 261.7 180.9 475.0 434.5 266.0 2,554.5 2,120.0
Avril 2.1 767.8 ! —_ _— 126.9 251.5 134.7 505.0 433.6 206.8 2,448.1 2,014.5
May 20.0 767.5 | — — 125.9 246.3 191.8 507.0 434.9 206.8 2,500.2 2,065.3
June 20.0 814.8 -_— — 122.9 214.4 285.0 530.0 444.9 220.3 2,652.3 2,207.4
July 6.0 763.4 — -— 132.9 199.3 297.3 531.0 449.9 288.5 2,668.3 2.218.4
Aug 6.0 757.4 —_ — 122.9 193.6 202.7 550.0 449.9 295.0 2.577.5 2,127.6
Sep. — 820.3 —_— _— 116.1 181.9 98.8 480.4 454.8 275.6 2.427.9 1,973.1
Oct. — 872.7 —_— — 116.1 174.8 220.5 530.0 | 453.0 260.3 2.627.4 2,174.4
Nov. - 880.8 — —_ 111.1 168.8 242.8 486.2 | 452.0 260.3 2,602.0 2,150.0
Dec. -_— 880.8 —_ -_— 105.5 164.2 199.4 445 i 441, 192.2 2,428.6 1,987.1
1961 Jan. -— 880.8 —_— _ 105.5 160.2 134.8 427.0 ‘ 450.5 161.6 2,320.4 1,869.9
eb. — 880.8 —_ —_ 105.5 161.2 88.4 415.0 443.2 156.3 2,250.4 1.807.2
March — 740.9 —_ —_— 105.2 160.6 133.9 411.9 409.8 150.4 2,112.7 1,702.9
Avpril -_— 740.9 —_— —_ 75.2 160.4 192.5 368.3 417.0 149.9 2,104.2 1,687.2
May — 740.9 _— 75.2 156.6 247.1 363.4 417.0 179.9 2,180.1 1.763.1
Tune -_ 683.7 -_ -_ 75.2 154.9 204.6 355.9 424.9 195.7 2,094.9 1,670.0
Tuly _ 608.7 —_— - 56.7 145.6 141.3 359.0 424.9 195.5 1.931.7 1,506.8
*) Except money-market paper deriving from the conversion of equalisation claims, and except Storage Agency bills. — ) Issued for the purpose of a special financial
adjustment between Federal Government and Linder. — *) Land of Bavaria; moreover, up to 31 March 1955, also Berlin debt certificates. — 3) To provide security
for investment credits. — 4) Including non-interest-bearing Treasury bonds special series “S* (resulting from the temporary conversion of bonds).
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V1, Public Finances

5. Federal Finances, on a Cash Basis *)

in millions of DM
Financing Surplus ( +))
o ST or deficit (—),

Cash Increase (+) or decrease (—) Balance of cumulative

Period Cash Cash suplus (+) | "7 A A ttl 5 from
income outgo 4 or( in credi credited with beginning

eficit (—) : in credit inrespect | Equalisati
in cash Spec qualiisation of fiscal
I . ,ml”kft of coinage of Burdens year
Fund %)
Fiscal Years

1950/51 . . — 619 + 178 4+ 921}) . - — 619
1951/52 16,088 16,757 — 669 — 198 4+ 1329 234 —_ — 669
1952/53 20,422 19,879 + 543 + 1,237 + 383 312 —_ + 543
1953/54 21,958 20,301 + 1,657 + 1.436 — 304 84 - + 1.657
1954/5 23,532 22,564 4+ 968 + 1,063 + 60 35 —_— + 968
1955/56 26,690 23,867 + 2,823 + 2,441 — 418 36 —_ + 2,823
1956/57 28,625 28,404 + 221 + 7 - 217 86 + 1n 4+ a2
1957/58 29,835 32,704 — 2,869 — 3,084 — 307 76 - 16 — 2,869
1958/59 31,534 34,640 — 3,106 — 2,788 + 179 79 — 60 — 3,106
1959/60 . 34,981 38.163 — 3,182 — 143 + 3,013 98 + 7n — 3,182
1960 (Avpril/Dec.) 30,361 30,932 — 571 —-— 223 + 265 70 — 13 -— 571
1951/52 1st_qtr. 3,104 3,655 — 551 — 204 + 187 114 - — 551
2nd aqtr. 3,832 4,005 — 173 + 1 + 72 69 —_ -— 724
3rd qtr. 4,579 4,303 + 276 + 338 + 26 ] —_ — 448
4th atr. 4,573 4,794 — m — 330 - 152 43 —_ — 669
1952/83 1st_qtr. 4,565 4,532 + 33 + 237 + 99 105 —_ + 33
nd atr. 5,195 4,867 + 328 + 476 + 50 98 — + 361
31d qtr, 5,517 5,313 + 204 + 61 — 210 67 —_ + 565
4th qtr 5,145 5.167 - 22 + 463 + 443 42 —_— + 543
1953/54 1st_ qtr. 5,168 5,462 — 294 — 254 + 4 36 — — 294
2nd atr. 5,645%) 4,682 + 963 + 912 - 77 26 - + 669
3rd qtr. 5,6674) 4,810 4+ 857 + 743 — 124 12 — + 1.526
4th atr, 5,478¢) 5,347 + 13 + 34 — 107 10 — + 1,657
1954/55 1s¢_qtr, 5,363 5,084 + 279 + 258 - 33 12 _ 4+ 279
2nd atr. 5,891 5,729%) + 162 + 359 + 188 9 - + 41
3rd qtr. 6,305 5,692 + 613 + 634 + 13 8 —_ 4 1.054
4th atr. 5,973 6,059 —_ 86 — 188 — 108 6 - + 968
1955/56 1st, qtr. 5,993 5.747 + 246 — 1 - 361 4 — + 246
2nd atr. 6,710 5,895 + 815 + 825 - 10 — + 1,061
3rd qrr. 7,000 6,014 + 986 4 988 — 6 8 - + 2,047
4th atr. 6,987 6,211 + 776 + 739 - 51 14 — + 2,823
1956/57 1st atr. 6,990 6,318 + 672 4+ 628 —_ 54 16 + 6 + 672
2nd atr, 7,145 6,875 + 270 + 220 —_ 56 + 14 + 9n
3rd qtr. 7,248 7,836 — 588 — 556 - 1n 35 — [] + 354
4th atr, 7.242 7,375 — 133 — 213 — 96 15 — 1 + 22
1957/58 1st_qtr. 7,102 7,855 — 753 — 72 — [ 16 —_ 16 — 753
2nd atr, 7,207 8,410 — 1,203 — 1,211 — o 23 + 3 — 1,956

3rd atr. 7,870 8,221 — 351 — 7 - 399 30 - 19 — 2,3
4th atr. 7,656 8,218 — 562 — 452 + 92 7 - 12 — 2,869
1958/59 1st_qer. 7,617 7,612 + 5 + 140 + 126 9 + [ + 5
2nd qtr. 7,837 7,797 + 40 + 11 + 53 12 - 6 + 45
3rd atr. 8,201 8,172 + 2 + 46 - 49 + 32 + 74
4th atr. 7,879 11,059 — 3,180 -— 3,085 —_ 9 — 86 — 3,106
1959/60 1st_ qtr. 8,198 8,935 — 737 — 257 + 536 10 + 66 -— 737
2nd atr. 8,771 9,901 — 1,130 + 133 + 1.230 38 + 5 — 1,867
3rd atr. 9,081 9431 — 350 —_ 37 + 295 27 + ’ — 2217
4th qtr. 8,931 9,896 — 965 4+ 18 + 952 | 23 —_ 8 — 3,182
1960  Apr./June 9,558 9,117 + 441 4+ 449 - 2 15 + 5 +
July/Sev. 10,021 9,722 + 299 + 323 + 14 17 + 7 + 740
Oct./Dec. 10,782 12,093 — 1311 — 995 + 253 33 - 25 - 571
1961  1st_ qtr, 10,426 8,793 + 1,633 + 1,598 — 369 24 + 23 + 1.633
2nd atr, 10,440 10,772 — 332 + 60 + 367 18 — 7 + 1.301
1958/59 Avpril 2,501 2,481 + 20 + 7 — 2 + 15 + 20
May 2,307 2,559 — 252 -— 213 - 1 — 38 - 232
June 2,809 2,572 + 237 + 346 + 126 6 + 23 + 5
July 2.601 2,502 + 99 + & - 6 + 43 + 104
us. 2,341 — 365 —_ 261 + 53 4 —_ 47 - 261
. 2,895 2,589 + 306 + 310 -_— 2 —_ 2 4+ 45
Qect. 2,628 2,598 + 30 + 4 - 26 + 15 + 75
Nov. 2,404 2.571 — 167 - 142 — 11 —_— 14 — 92
Dee. 3,169 3.003 + 166 + 147 — 12 + 31 + 74
Jan 2,932 2,537 + 395 + 450 — 2 — 53 + 469
Feb. 2,104 2,724 — 620 - 607 —_— 5 — 8 - 151
March 2,843 5,796 — 2,955 — 2,928 — 2 - 25 — 3,106
1959/60 April 2,683 2,931 ° — 248 - 231 + 59 1 + 43 — 248
May 2,440 2,806 — 366 + 6 4+ 349 2 - 21 — 614
June 3,075 3,198 — 123 —_ 32 4+ 128 7 + 44 - 737
July 2,877 3,734 — 857 + 52 + 870 29 - 10 — 1,594
ug. 2,663 2.858 — 195 + 49 + 235 2 -— 7 — 1.789
ep. 3,231 3,309 - 78 + 32 + 128 7 4+ 22 — 1,867
Qct. 2,879 2,907 - 28 + 250 4+ 266 14 + ~ 1,895
oV, 2,642 2,829 —-— 187 - 27 + 128 8 — 24 — 2,082
Dec 3,560 3,695 — 135 — 260 -_— 99 1 + 31 — 2,217

Jan, 3,204 3,002 + 202 + 508 + 308 8 + 10 —_ 2,01
Feb 2,342 3,182 — 840 — 503 + 298 6 - 33 — 2,855
March 3,385 3,712 — 327 + 13 + 346 9 + 15 — 3,182
1960  April 2,888 2,941 — 53 — 180 — 124 7 + 10 — 53
May 2,922 2,906 + 16 4+ m + 209 3 — 43 - 37
Tune 3,748 3,270 + 478 + 358 — 87 5 4+ 38 + 4
July 3,077 3,275 — 198 - 281 — 61 3 + 25 4+ 243
Aug 3,025 3,181 — 156 — 153 + 7 5 + 9 + 87
Sep. 3,919 3,266 + 653 + 757 4+ 68 9 - 27 I 740
Qct. 3,440 3,027 + 413 + 556 4+ 120 10 — 13 1,153
Nov. 2,997 3.639 — 642 — 570 4+ 29 12 - 31 + 511
Dec 4,345 5.427 — 1,082 — 981 + 104 16 + 19 — 57
1961 lam, 3,547 2,784 4+ 763 + 750 —_ 109 9 + 12 + 763
Feb. 2,715 2.778 — 63 — 22 + 268%) 6 —_ 8 + 700
March 4,164 3,231 + 933 + 870 — 539 9 + 19 + 1.633
Avril 3,203 3,480 — 277 + 58 +  305%) 7 — 23 + 1.356
May 3,199 3,223 — 24 + 125 + 1209 7 — 22 + 1,332
June 4,038 4,069 — 31 — 123 — 589 4 + 38 + 1,301
July 3,404 3,777 — 373 — 173 — 229 5 — 17 + 928

*) From 6 July 1959 onwards including the Ssarland. — The cash transactions recorded in this table concemn in-payments on, and out-payments

from, the Federal at the Deutsche Bundesbank (excluding counterpart accounts and STEG accounts), Cash income and outgo deviate

from the results of the Federal Go 's fi jal istics primarily because they are not recorded at the time they are entered in the

budgetary accounts but at the time of the actual receipt or out-payment, and because the incurring of debt has been eliminated from the
income, and the expenditure on debt redemption (including repurchase of bonds) from the outgo. -~ 1) Resulting from the channelling of the
Equalisation of Burdens Levies through the account of the Federal Chief Cash Office (Bundeshauptkasse). — *) DM 124 million out of total
borrowings were not used for financing the cash deficit but for covering deficits on the counterpart accounts. — %) Apart from dra on
cash resources and from the increase in credit market indebtedness, DM 106 million were available, for financing the cash deficit, from
tepayment of the amount mentioned in footnote !). — 4) Including credits taken from the E.R.P. Special Fund: DM 50 million in August,
DM 41 million in October, DM 125 million in December, and DM 35 million in March. — %) Including DM 255 million for the repurchase
{.:f the Ion;n tak:ln from the E.R.P. Special Fund in the previous year. — 8) Except development aid loan. — Details may not add to totals
ecause of rounding.
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6. The Federal Government’s Indebtedness

in millions of DM

V1. Public Finances

Post-Currency-Reform indebtedness
inside the country Lisbilities in respect of
Indebtedness to other Equalisation claims &
public authorities au ) y
Position Credi [ 4 Foreign
redit : Y
at end Total market ‘ of which, for purposes '“‘f“ debt debt
of month indebtedness of open-market policy o aﬁlﬂ D)
(for break- Social Other converted into 4% comp
down see Total insurance public Total Non- sation debt
Table 7) institutions | authorities Trea interest- of 1959 %)
bills bearing
Treasury
bonds
1950 Dec. . 1,077.1 300.0 —_ 300.0 6,212.7 —_ — — .
1951 Dec. . 1,339.8 100.0 _— 100.0 6,880.4 —_— — — .
1952 Dec. . 1.228.2 — — —_— 7,821.5 — - — .
1953 Dec. N 1,474.6 961.9 | 742.5 219.4 7,867.8 — — — .
1954 Dec. 18,254.2 1,536.2 967.3 § 967.3 -_— 8,005.1 — — — 7:745.6
1955 Dec. 18,228.6 1,061.1 959.3 959.3 —_— 8,129.3 264.0 784.3 — 8,078.9
1956 Dec. 17,974.9 888.3 948.9 948.9 j— 8,081.9 366.2 1,062.9 -_— $,055.8
1957 Dec. 20,083.4 390.8 1,012.9 1,012.9 — 10,698.2 292.5 3,949.1 . 7,981.5
1958 March 20,106.2 483.2 1,011.3 1,011.3 — 10,618.4 294.2 5,237.7 . 7.993.3
June 20,378.6 609.2 1,005.6 1,005.6 | - 10,714.3 299.1 5,906.6 68.4 7,981.1
Sep. 20,461.6 661.7 1,004.0 1.004.0 X - 10,767.0 494.5 6,181.1 237.2 7.791.7
Dec. 20,707.9 661,7 998.0 998.0 — 10,856.0 364.4 4,050.1 394.2 7,798.0
1959 March 20,936.1 661,7 996.4 996.4 — 10,924.0 427.3 4,452.2 572.6 7.781.4
June 20,666.9 1,197.6 990.3 990.3 -— 10,967.0 359.8 4,672.8 642.8 6,869.2
Sev. 21,858.4 2,427.7 988.6 988.6 — 11,057.0 341.6 4,019.8 667.7 6,717.4
Dec. 22,146.0 2,722.8 982.4 982.4 -_— 11,061.0 439.3 2,606.2 684.6 6,695.2
1960 March 23,115.5 3,675.0 280.6 980.6 — 11,109.0 417.7 2.929.0 691.1 6.659.8
April . 3,550.7 . . _— 11,109.0 566.0 3,137.7 . .
May . 3,759.4 . . -— 11,109.0 559.8 3,066.9 . .
June 23,276.4 3,672.6 1,149.3 1,149.3 -— 11,116.0 624.3 3,045.6 714.1 6,624.4
Tuly . 3,611.9 . . —_— 11,116.0 572.0 3,634.3 . .
Aug. . 3.618.4 . . T 11,116.0 562.8 4,539.8 . .
Sep. 23,575.9 3.686.0 1,147.4 1,147 .4 o— 11.172.0 628.8 4.157.4 744.3 6,826.2
QOct. . 3,806.3 . . — 11,172.0 281.0 4,455.6 . .
Nov. . 3,835.6 . . -— 11,172.0 851.2 4,805.6 . .
Dec. 23,894.3 3,939.9 1,139.5 1,139.5 -— 11,164.0 967.9 4,235.1 794.9 6.,856.0
1961 Jan. - 4,725.0 . . — 11,164.0 722.0 4,422.3 . .
Feb. . 4,784.3 . . -— 11,166.0 1,064.5 5,092.5 . .
March 24,371.1 4,687.9 1,137.6 1,137.6 - 11,175.0 908.2 5.215.0 835.8 6,534.8
Avril . 5,103.1 . . — 11,175.0 841.5 5,090.8 . .
av . 5.418.7 . . —_— 11,175.0 704.9 5,005.2 . .
June 24,555.3 5,365.0 1,129.6 1,129.6 — 11,167.0 418.9 5,008.5 840.7 6,053.0
July . 5,347.2 - . —_ 11,167.0 777.8 5,090.1 . .
1y CE, in this connection Table VI 1. — The changes in the totals are due to revision of the conversion accounts, to redemption payments and to the fact
that, from January 1957, the liabilities in respect of the equalisation claims of the Land Central Banks were transferred to the Federal Government under
Art. 38 of the Law concerning the Deutsche Bundesbank. — ?) According to figures of the Federal Debt Administration.

7. The Federal Government’s Credit Market Indebtedness

in millions of DM

Total 1 Credits Credits of
) of Deutsche Bundesbank i Medium- | Bonded
Position . Non-inter-|  term loana 1) | Develop-
at end . . Teasury |est-bearl notes an ment
of month including excluding for the i‘;l::‘;o Recon- Deutsche | Equalisa- bills Treasury | (Kassen- | Premium Aid
77| overall |international struction Landes- tion o bonds ¢) | obliga- | Treasury Loan
Devel Ald Lo budget 1) Institu- Loan | renten- Burdens tionen) bonds
evelopment an 8 b Corporation | bank Fund
ions %) |
I
1950 Dec. 1,077.1 1,077.1 578.4 —_ -— —_— — 498.7 — —_— — o
1951 Dec. 1.339.8 1,339.8 —_ —_ —_— —_ -— 608.2 697.8 — 38.8 -_—
1952 Deec. 1,228.2 1,228.2 — 183.0 — —_— _— 110.6 751.0 —_ 183.6 -_—
1953 Dec. 1.474.6 1,474.6 — 183.0 -_— —_— —_— 78.7 674.9 -— 538.0 —
1954 Dec. 1.536.2 1,536.2 —_ 390.7 —_ — —_ 65.0 542.0 -— 538.5 -_—
1955 Dec. 1,061.1 1.061.1 — 390.7 — —_ —_ -_— 138.0 -— 532.4 —_—
1956 Dec. 888.3 888.3 —_— 390.8 — —_ —_ -_— 94,0 —_— 403.5 -_—
1957 Dec. 390.8 390.8 — 390.8 -_— —_— — -— -— -— —
1958 March 483.2 483.2 —_ 483.2 — — —_ - — — -— —_
June 609.2 609.2 -— 609.2 —_ — —_ - — —_ — —_
Sev. 661.7 661.7 — 661.7 —_— —— - — - — —_— -
Dec. 661.7 661.7 — 661.7 — —— a— — -_— -— — —
1959 March 661.7 661.7 —_ 661.7 —_ — - — — - — —
June 1,197.6 1.197.6 535.9 661.7 —_ —_ — — —_— . —_ —_
Sep. 2,427.7 2,427.7 57.0%) 1,175.2 325.0 -— 110.0 425.5 167.5 167.5 -— —
Dec. 2,722.8 2,722.8 244.9 1,210.7 325.0 — —_ 65.2 230.6 347.5 298.9 —
1960 March 3,675.0 3.675.0 148.6 1,247.5 325.0 — 30.0 22.1 756.1 350.9 794.8 —_
Avpril 3.550.7 3,550.7 —_— 1,262.2 325.0 —_ | —_— 22.1 767.5 379.2 794.7 —
Mav 3,759.4 3.759.4 — 1,321.0 325.0 —_ | 150.0 20.0 767.5 382.3 793.6 —
June 3,672.0 3,672.6 — 1.335.7 325.0 —_ ! — 20.0 814.8 382.3 794.8 -—
Julvy 3,611.9 3,611.9 —_— 1,335.7 325.0 — —_ 6.0 763.4 386.2 795.6 —_
Ausg. 3,618.4 3,618.4 —_ 1.339.9 325.0 —_— — 6.0 757.4 392.7 797.4 —
Sep. 3,686.0 3,686.0 —_ 1,339.9 325.0 -— —_ —_— 820.3 403.6 797.2 —
Oct. 3,806.3 3,806.3 — 1,339.9 325.0 —_ - — 872.7 468.9 799.8 -
Nov. 3,835.6 3.835.6 —_ 1,360.9 325.0 — —_ — 880.8 468.9 800.0 ~—
Dec. 3,939.9 3,939.9 78.0 1,387.2 325.0 —_ — -_ 880.8 468.9 800.0 -
wagy | oazme  aml o | owms)ome| - | o | om g me)
eb. 4,784, 3,956. — 1481, X — - — 3 . X .
March 4,687.9 3.830.0 _— 1,495.2%) 325.0 —_— — —_ 740.9 468.9 800.0 B57.9
Aoril 5,103.1 4,134.5 —_ 1,737.7 325.0 62,0 —_ — 740.9 468.9 800.0 968.6
av 5,418.7 4,254.5 — 1,857.7 325.0 62,0 - - 740.9 468.9 800.0 | 1,164.2
June 5,365.0 4,196.8 —_ 1,857.7 325.0 62.0 — _— 683.7 468.9 799.5 1.168.2
July 5,347.2 4,175.1 — 1.917.7 325.0 62.0 — —_ 608.7 468.9 792.8 1.172.1
1) Contrary to the data in Table VI 3, excluding bonds repurchased prematurely. — 2) Book credits according to Art. 20 par. 1 item 1 (a) of the Law concerning
the Deutsche Bundesbank. — #) I the Deutsche Bundesbank. — 4) Until 1956

including those non-interest:
of Savings Guarantee Law; in th

to re-valuing pursuant to the DM revaluation,

free loans granted under Art. 20 par. 1 item 2 of the Law concemin%
-bearing Treasury bonds which were passed on to the Linder in respect o‘f ﬁnancia.)

an(ijustment payments.

e Return of the Deutsche Bundesbank netted against Federal cash hol

-~ %) Advance in respect
of DM 73.4 million due
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8. Indebtedness of the Linder
except indebtedness towards other public authorities
in millions of DM

Indebtedness inside the country

Post-Currency-Reform indebtedness
e Total
Positio Total Liabilities i : Interest- indebted-
n indebted-~ in respect f Book bearing ‘ Other Foreign ness
at end ¢ 1 dit Non- Tax Treas.bonds dit deb includi
£ month . mess of equali- credits interest- credit reas.bon J credi ebt (inc! uding
[ ihside sation Total by Treasury bearin certifi- and | Loans market foreign
. the claims Deutsche bills Trea surg cates medium- | 3 indebted- debt)
;. country 1 Bundes- bon dsy %) term notes | ness
; . bank | (Kassenob- 9
ligationen)
1650 Dec. 12,738.8 12,107.2 168.6 260.2 2.8 | 50.0 — — 150.0 . -
1951 Dee, 13,154.3 12,375.0 168.0 137.8 44.9 163.6 15.0 —_ 250.0 . .
1952 Dec. 13,537.1 12,481.0 50.3 65.3 102.4 162.0 229.3 5.8 440.0 . .
1953 Dec. 13,993.0 12,563.2 41.6 24.3 128.3 147.6 255.0 313.0 520.0 - .
1954 Dec. 14,299.5 12.,540.1 60.8 16.8 29.2 193.5 250.1 619.0 §30.0 178.8 14,478.3
1955 Dec. 14,743.4 12,564.4 205.8 30.6 149.5 141.1 237.4 744.7 670.0 179.2 14.922.6
1956 Dec. 14,867.5 12,485.9 101.8 — 409.7 138.0 29.3 931.8 770.0 183.6 15,051.1
1957 March 12,523.4 9.934.8 24.7 25.0 460.7 160.7 29.3 1,058.2 830.0 204.5 12,727.9
June 12.688.2 9.903.5 4.5 — 592.9 198.1 56.1 1,033.1 $70.0 187.4 12.875.6
Sev, 12,798.2 9,880.7 61.5 - 614.9 209.9 56.1 1,045.1 930.0 183.2 12,981.4
Dec. 13,060.2 9.835.3 83.8 -— 661.3 236.5 55.4 1.137.9 1,050.0 183.1 13,243.3
1958 March 13,552.0 . 9.839.0 46.0 — 597.3 2517 55.4 1,327.6 1.435.0 180.6 13.732.6
June 13,305.8 9,675.0 : 52.0 -— 401.9 248.1 35.9 1,242.9 1,590.0 180.3 13.486.1
Sep. 13,539.1 9,675.0 | 30.0 — 397.2 233.8 35.9 1,447.2 1,720.0 179.6 13.718.7
Dec. 13,803.5 9,614.0 69.1 - 311.1 234.5 32.0 1.512.8 2,030.0 179.3 13,982.8
1959 March 13,972.1 9.614.0 4.0 -— 308.9 261.7 30.4 1,573.1 2,180.0 165.7 14,137.8
June 14,1734 9,559,0 15.8 — 250.4 269.3 30.3 1.768.6 2,280.0 165.7 14,339.1
Sep. 14,134.7 9.559.0 3.7 — 189.1 277.9 40.3 1,764.7 2,300.0 165.4 14.300.1
Dec. 14.019.9 9.499.0 - — 163.7 256.0 53.2 1.683.0 2,365.0 164.8 14.184.7
19¢0. March 12,966.2 9,4%9.0 4.467.2 — - 158.2 261.7 53.2 1,659.1 2,335.0 162.5 14,128.7
June 13,889.0 9,448.0 4,441.0 | _— - 122.9 214.4 23.2 1.655.5 2,425.0 161.6 14,050.6
* Sep. 13.819.5 9,448.0 43715 — — 116.1 181.9 23.2 1.650.3 2.400.0 160.6 13,980.1
Dec. 13,735.8 9,388.0 4.347.8 ! - ! — 105.5 164.2 53.2 1.644.9 2,380.0 164.8 13,900.6
1961 March 13,735.5 9.388.0 | 4247.57)! - | — 105.2 160.6 53.2 1,668.5 | 2,360.0F) voe ver
© Tune 13,5335 9,332.0 4201.5 ' — ! — 75.2 154.9 53.1 1.663.3 2,255.0 CR e

1) Cf, Table VI 1. — The changes in the totals are due to redemption payments, to revision of the conversion accounts and to the fact that, from January 1957,
the liabilities in respect of the equalisation claims of the Land Central Banks were transferred to the Federal Government under Art. 38 of the Law concerning
the Deutsche Bundesbank. — 2) Including Berlin debt certificates, — %) Contrary to the data in Table VI 3, excluding bonds in the issuers’ own portfolios. —
) Mainly direct borrowings from banks and, to a certain extent, from insurance companies, Amounts partly estimated, — ¥) Revised.

9. Tax Revenue of Local Authorities
(including Hamburg, Bremen, and Berlin)
in millions of DM

Tax on Land and Buildings Trade Tax
Other
Period Total R e cieeeoo..____| Beverages { Cinema Enter- Dog Other 1

I : i &

. Land and | Land and | Trade | Tax based Tax Tax ta’g:xe:t Tax taxes ¢)
Total Buildings | Buildings Total | Tax® | OO total of €
Tax AY) Tax B %) ! wages paid

1950 2,696.6 1.169.8 . . 1,246.1 1.041.5 204.7 58.2 91.1 29.7 40.3 61.2
1951 3,512.2 1,221.9 - - 1,963.1 1,705.2 257.8 71.0 105.7 31.7 44.9 73.9
1952 4,216.2 1,225.3 306.5 918.8 2,623.,0 2,309.8 313.2 82.9 118.6 34.9 47.2 84.3
1953 4,764,1 .| 1,274.3 317.2 957.1 3,097.2 2,747.8 349.4 88,7 129.7 35.9 48.5 89.9
1954 5,101.5 1.333.7 325.8 1,007.9 3,341.7 2,957.3 384.4 95.3 139.8 38.7 49.4 102.9
1955 5,561.3 1,376.3 3347 1,041.6 3,726.4 3.288.4 438.0 99.8 140.8 42.6 49.8 125.6
1956 6,114. 1.404.5 3191 1,065.4 4.222.6 3,726.2 496.3 98.6 150.8 47.4 49.5 141.1
1957 7,011.0 1,456.2 349.7 1,106.5 5.047.0 4,503.9 543.1 105.6 152.5 54,2 48.8 146.7
1958 7,306.2 1,521.1 359.2 1.161.9 5,260.7 4,680.3 580.5 110.1 142.5 58.6 49.4 163.8
1959 8,598.4 1.595.3 370.4 1,224.9 6.467.7 5.864.5 603.2 118.2 118.9 62.8 47.7 187.8
1960 3) 9,636.5 1.630.6 377.7 1,252.9 7,433.4 6,780.4 653,0 124.0 105.7 66,8 45.8 230.2
1956 1st qtr. 1,440.8 364.0 94.9 269.1 953.0 831.5 121.5 25.2 38.5 13.1 9.6 37.4
2nd qtr. 1,484.2 341.4 76.3 265.1 1.019.8 899.1 120.7 242 36.7 12.4 17.9 31.8
ard atr. 1,529.8 339.7 78.2 261.5 1,069.7 943.5 126.2 25.0 36.7 11.0 11.5 36.2
4th atr. 1,659.7 359.4 89.7 269.7 1,180.0 1,052.1 127.9 24.2 38.9 10.9 10.5 35.7
1957 1st atr. 1.657.7 374.5 95.1 279.4 1,153.6 1.019.6 134.0 26.3 42.6 15.8 9.4 355
2nd atr, 1,753.9 345,1 75.1 270.0 1,283.4 1.153.4 130.0 25.8 36.2 12,9 17.1 33.4
3rd qtr, 1.765.0 362.3 86.4 275.9 1,277.4 : 1,138.3 139.1 27.1 34.7 12.8 11.8 38.9
4th aqtr. | 1.834.4 374.3 93.1 281.2 1,332.6 | 1.192.6 140.0 26.4 39.0 12,7 10.5 38.9
1958 st atr. 1,705.4 391.3 92.6 292.7 1,180.7 | 1,035.4 145.3 28.3 40.3 16.6 9.7 38.5
2nd atr. 1,715.9 360.1 77.2 282.9 12242 | 1,08.0 138.2 26.4 35.8 13.8 17.6 38.0
3rd atr. 1,789.3 375.9 6.4 289.5 1.286.1 1,137.8 148.3 27.7 31.5 13.5 11.7 429

4th atr. 2,095.6 393.8 97.0 | 296.8 1.569.7 ‘ 1,421.0 148.7 27.7 35.0 14.7 10.4 44.3
1959 1st aqtr. 2,027.4 409.2 929.6 | 309.6 1,484.6 ; 1,333.2 151.4 30.0 32.9 18.4 8.8 43.5
and atr. 2,081.9 383.1 81.9 | 301.2 1,566.4 | 1,421.5 144.9 28.2 30.0 15.1 17.6 41.5
3rd atr., 2,143.1 393.8 89.7 | 304.1 1,616.5 | 1,465.1 151.4 30.1 26.5 14.3 11.3 50.6
4th qtr. 2:346.0 409.2 99.2 | 310.0 1,800.2 | 1,644.7 155.5 29.9 29.5 15.0 10.0 52.2
1960 1st_ qtr.%) 2,170.4 414.2 101.0 313.2 16104 . 1,448.5 161.9 31.2 30.6 19.6 9.0 55.4
2nd qtr. - 2,325.2 3384.3 803 | 304.0 1,800.8 ‘ 1,645.5 155.3 30.3 25.9 15.7 16.2 52.0
3rd atr. 2,478,8 407.1 92.3 314.8 1,928.4 | 1,761.4 167.0 31.3 25.0 15.7 11.2 60.2
4th atr, 2,662.1 425.0 1041 | 320.9 2,093.8 | 1.925.0 168.8 31.2 24.3 15.8 9.4 62.6

1961 1st_atr. 2,506.3 418.2 %) 938 | 324.3 1,937.4 | 1,755.0 182.4 32.6 23.6 19.6 13.8 61.1
2nd atr. 2,620.4 409.8 919 ! 317.8 2.060.0 | 1.889.2 170.8 31.1 22.5 15.1 12.6 69.3

Source: Federal Statistical Office. — 1) Including participation amounts in respect of Land and Buildings Tax. — 2) Im:ludix:gs grants in respect of Land and

Buildings Tax. — %) Including Trade Tax adjustment. — ) Including surcharge on Land Purchase Tax. — %) From 1960 onwards including Saarland. — %) In-

cluding Land and Building Tax C.
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VIL Foreign Trade and Payments

V1L, Foreign Trade and Payments

1. Foreign Trade Balance by Groups of Countries, or Countries *)

in millions of DM

Balance !

|

|
1955 ! 1956 | 1957 ’ 1958 1959 1960 1961 1960
Group of countries, or country - S e - e e e R S
Total June | JulyP) Jan./June Jan./June
All Countries Imports 24,472.4 27,963.9 31,696.9 31,133.1 35,823.2 42,722.6 3,726.7 ' 3,715 21,436.8 20,682.0
Exports | 25,716.8 30,861.0 |  35,968.0 36,998.0 | 41,1839 47,946.1 4 419.2 i 4,217 25,070.1 22,931.0
Balance | + 1,244.4 + 2,897.1 ’ T+ 42711 ) +F5.864.9 | +5,3607  + 5,223.5 692.5 } + +3,633.3 | +2,249.0
I.EMA Countries?) Imports 16,000.4 17,318.4 1 18,932.9 19,431.6 23,2230 :  27,256.5 2,441.4 cee 13,765.2 13,293.9
Exports | 19,1322 | 22,7121 @ 25,8835 | 26,1342 | 28,726.% | 34,4740 | 03,2836 | .- 18,571.6 | 16,343.8
 which Balance | + 3,131.8 | -+ 5,393.7 | + 6,950.6 | + 6,702.6 | + 5,503.8 | + 7,217. 4+ 8422 | s + 4,806.4 | +3,049.9
of whidh:
A. EEC countries Imports 6,724.0 6,985.9 7,804.5 3,326.5 10,748.5 13,239.9 1,243.9 e 6,844.5 6,438.4
Exports {  7,592.6 | 93107 | 10,757.0 10,356.0 11,719.8 | 14,408.2 | 14350 8,158.3 6,855.1
¢ which Balance | + 868.6 | + 2,324.8 | + 2,952.5 -+ 2,029.5 + o713 +1,168.3 | + 181.1 !+ 01,3138 +  416.7
of which:
Belgium-Luxemburg Imports 1,384.6 1,343.3 1,315.5 1,409.9 1,776.3 2,441.4 192.4 s 1,111.9 1,191.1
Exports 1,732.9 | 21057 | 2,414.7 2,452.9 | 2,489.2 2,889.7 | 278.5 | oee 1,617.6 | 1,359.8
Balance | + 3483 | 4+ 762.4 | +1,09.2 | + 1,043.0 ; + 7129 | + 4483 | +  86.1 | o + . 5057 | + 1687
1 |
France %) Imports 2,118.3 2,021.8 2,278.2 2,361.6 |  3,251.8 3,997.9 406.8 2,235.8 1,965.7
Exports 1,820.4 | 2,457.1 | 2,842.5 |  2,801.4 3,307.4 4,202.1 4253 1 - 24081 | 2,045.7
Balance | — 297.9 + 4353 + 5643 +  439.8 ‘ + 55.6 4+ 204.2 + 185 } v 4+ 1723 |+ 800
Italy Imports 1,043.5 1,222.9 1,552.8 1,697.5 ‘ 2,181.9 2,631.3 275.8 vee 1,385.4 1,296.1
Exports |  1,433.8 | 1,656.1 |  1,999.5 1,853.4 2,201.6 2,846.5 | 2770 s 1,599.9 | 1,320.8
Balance | + 3903 | + 4332 | + 4467 | + 1559 4+ 197 | + 215 + 1.2 v + 2145 |+ 247
Netherlands Tmports 1,770.3 2,002.0 2,257.6 2,500.2 3,124.4 3,637.7 315.8 e 1,791.9 1,732.0
Exports | 24221 | 2,8757 |  3,245.6 | 29948 3,465.0 4,209.6 418.4 s 2,380.3 | 1,995.8
Balance | + 651.8 4 8737 + 988.0 4+ 4946 - 340.6 + 5719 | 4+ 102.6 | + 588, 4 |+ 2618
Associated countries and i
territories Imports 407.3 395,9 400.4 357.3 414.1 531.6 53.1 e 319.5 253.5
Exports 183.4 216.1 254.7 2535 256.6 | 260.3 25.8 s 152.4 133.0
Balance | — 2239 | — 179.8 —  145.7 — 103.8 — 1575 | — 2 — 273 — 167.12 | — 120.5
B. EFTA countries Imports 5,377.1 6,266.7 6,790.2 7.373.1 8,320.3 9,533.4 832.8 e 4,684.9 4,554.4
Exports 18,0621 | 9,431.0 10,621.4 | 11,070.8 12,176.9 14,854.9 1,362.7 cee L 77600 7,006.9
f which Balance | + 2.685.0 | + 3,064.3 | +3,831.2 | +3,697.7 | - 3.856.6 | +53215 | + 5299 30800 | + 24525
oI wino, i
; |
Denmark Imports 723.0 844.1 905.9 1,042.3 1,187.0 | 1,154.5 99.2 e 546.1 569.8
Exports 887.3 | 1,021.5 1,0555 | 1,109.6 14157 | 1,643.0 | 1450 R 814.0 788.4
Balance | + 1643 | 4+ 177.4 | + 1406 | + 67.3 + 2287 |4 4885 | -+ 450 [ 4 2679 | 4+ 2186
Finland Imports 363.0 327.1 385.4 421.9 535.1 48.9 : 245.1 204.4
Exports 3112 | 4265 4854 609.9 829.4 7e | 4463 380.6
Balance | —  51.8 } + 99,4 !+ 1000 + 1880 | + 3043 | + 290 -+ 2012 +  176.2
I ; !
United Kingdom Imports 865.8 ‘ 1,146.7 i 1,360.7 1,630.4 1,956.4 171.8 965.5 1,000.2
Exports 11,0259 | 1,257.2 i 1,460.2 11,6614 2,146.8 183.4 | 1,0007 | 1,041.8
Balance | + 160.1 | 4 1105 4+~ 995 | 4+ 310 | 4 1904 | + 1l& | 4+ 852 |+ 416
|
Norway Imports 347.7 437.7 479.9 516.0 543,0 40.4 cee 283.9 275.8
Exports | 598.5 8279 1,066.3 | 1,034.8 1.768.7 | 109.0 | ee- 656.8 | 5751
Balance | 4+ 250.8 | + 390.2 ! + 5864 | + s18.3 | -+ 6257 | + 686 | .. I+ 3729 | + 2993
I i i
Austria Imports 696.9 780.5 | 902.3 915.8 997.7 | 1,152.1 103.3 l | 599.0 534.7
Exports |  1,359.1 |  1,4165 ¢  1,761.3 1,847.2 1,960.2 2,443.6 233.2 | 1.316.6 1,129.6
Balance | + 6622 | + 6360 | + 859.0 | + 9314 | 4+ 9625 | +1,291.5 | + 1299 . + 7176 | + 5949
Portugal Imports 103.7 107.2 94.3 110.1 124.4 155.1 13.8 . i 61.6 70.0
Exports | 2435 | 3052 | 3515 | 350.2 3421 4495 | 385 | 262 | 2271
Balance | + 139.8 | + 198.0 | + 257.2 | + 2401 | + 2177 | + 2044 | + 247 . w\ 4+ 1646 | + 1571
|
Sweden Imports 1,103.4 1,275.5 1,486.3 1,410.8 1,532.9 1,803.6 163.3 C 918.6 845.9
Exports | 1,779.3 | 19564 |  2,168.7 2,265.9 2,284.9 | 2,593 | 218.0 . 1,263.6 |  1,251.4
Balance | + 675.9 | + 6808 | + 682.4 | + 8551 | + 752.0 | 4+ 7895 | + 547 cee |+ 3450 ) 4 4055
Switzerland Imports 958.6 1,041.6 1,167.3 1,431.9 1,626.8 140.6 ‘ ‘ 743.5 770.1
Exports (876 12,2064 2,062.2 | 2,408.3 29911 | 307.7 1,718.7 , __1,347.8 |
Balance + 9130 | ¥ 11648 | + 8949 | 4 o764 | +1,364.3 | + 167.1 | + 9752 | + 5777
. |
Qverseas territories Imports 389.3 416.7 500.8 478.1 616.8 51.5 . ; 321.6 283.5
Exports | 348.2 396.9 423.8 459.6 589.7 | 499 .. : 272.0 | 2651
Balance | + — 411 | — 198 | — 770 | — 185 | — 271 | — 1.6 | see Lo 496 | — 184
C. Other EMA countries Imports 3,899.3 4,065.8 4,338.2 3,732.0 4,154.2 4,483.2 364.7 ’ fee 2,235.8 2,301.1
Exports |  3,477.5 3,970.4 | 4,505.1 | 4,7074 |  4,830.1 5.210.9 4959 | oo 2,648.4 | . 2,481.8
Balance | — 421.8 | — 95.4 +  166.9 + 975.4 \ 4+ 6759 + 7277 | + 1312 .- | o426 + 1807
of which: i |
Greece Imports 189.4 215.7 252.4 229.7 225.1 215.1 14.8 e 103.9 96.1
Exports |  251.2 3359 1 415.2 4671 4048 q042 | 487 ] 2303 | 1827 _
Balance | + 61.8 + 1202 |+ 162.8 + 2374 | 4+ 1797 | + 1801 | -+ 339 | . | 4+ 1264 |+ 866
; i
Spain Imports 395.1 4202 ! 457.2 492,1 480.6 644.2 42.0 ‘ see 363.9 349.9
Exports 3671 416.7 | 399.2 426.9 387.8 398.0 88.7 | . | 297.9 - 1902
Balance | — 28.0 + 17.5 — 58.0 — 652 — 028 —  246.2 + 467 | e P 66.0 — 159.7
Turkey Imports 282.7 281.9 205.3 223.2 391.7 300.4 42,5 l . ‘ 131.5 139.6
Exports | 5133 3915 166.7 277.5 474.9 483.6 | 276 . I 185.8 [ 2601
Balance | + 230¢ ! 4+ 1096 | + 614 + 543 +  g32 | 4 1832 | — 149 oo L 543 4+ 1205
|
India Imports 268.2 189.2 ¢ 252.2 191.6 1845 | 184.5 20.7 112.3 94.8
Exports |  589.8 819.0 |  1,126.4 | L,173.4 | 936.4 834.1 70.9 e 3727 | 402.9
+ 3216 629.8 | + 8742 | + 9818 i + 7519 ! 4+ 649.6 | + 502 [ + 2604 | + 3081
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V1. Foreigu Trade and Payments
1. Foreign Trade Balance by Groups of Countries, or Countries *) (cont’d)
in millions of DM

1955 j 1956 l 1957 ’ 1958 ’ 1959 | 1960 1961 1960
Group of countries, or country
Total June July Jan./June Jan./June
Other EMA countries (cont’d)
Australia Imports 411.4 508.0 565.6 375.9 467.2 396.2 24.2 “ee 175.6 239.8
Exports 2903 | 296.1 | 312.2 373.4 439.8 555.9 38.5 XX 250.0 259.1
Balance | — 1211 | — 2119 | — 2534 | — 2.5 | — 274 | + 1597 | + 143 v e + 744 | + 193
Other countries %) Imports 2,352.5 2.441.8 2,605.5 2,219.5 2,405.1 2,742.8 2205 e 1,348.6 1,380.9
Exports 1,465.8 1,681.2 1,985.4 1,989.1 2,186.4 2,535.1 221.5 fee 1,311.7 1,186.8
Balance | — 886.7 | — 7606 | — 6201 | — 2304 | — 2187 | — 2077 | + 1,0 e — 369 | — 1941
of whidh:
Sterling countries Imports |( 3,444.1) |( 3.812.3) |( 4,152.0) |( 3,998.0) |( 4,5445) (( 5.163.8) [( 430.1) cer 1 2,550.0) |( 2,60e.1)
Exports |(  3,230.8) 1(  3.846.3) |( 4,657.5) |( 4,952.9) |( 5,176.8) |( 6,063.3) |( 494.4) s ( 2,866.2) |( 2,895.4)
Balance |(~ 213.3) [(+ 34.0) |(+ 505.5) [(+ 954.9) |(+ 6323) [(+ $99.5) [(+ o4.3) e . (+ 316.2) |(+ 291.3)
II. North American |
Countries Imports 3,702.3 |  4,668.3 6,431.2 5,183.7 5,288.0 6,853.2 558.4 “ee 3,446.0 3,258.7
Exports 1,855.2 2,451.7 2,919.2 3,140.0 4,391.1 4,306.9 352.1 oo 1,928.0 2,137.2
Balance | —1,847.1 | —2,216.6 | —3,512.0 | —2,043.7 | — 8969 | — 2,546.3 | — 206.3 e —1,518.0 | —1,121.8
of which:
A. United States of America Imports 3,209.6 3,997.9 5,671.6 4,219.0 4,594.7 5.975.5 471.3 o 3,017.7 2,889.0
(including dependencies) Exports 1,625.7 2,090.7 2,523.2 2,702.5 3,836.2 3,770.9 308.4 .o 1,666.3 1,877.9
Balance | —1,583.9 | —1,907.2 | —3,148.4 | —1,516.5 | — 758.5 | — 2,205.6 | — 162.9 “es —1,351.4 | —1,011.1
B. Canada Imports 492.7 670.4 759.6 964.7 693.3 876.7 87.1 “a 428.3 369.7
Exports 229.5 361.0 396.0 437.5 554.9 536.0 43.7 ves 261.7 259.3
Balance | — 2632 | — 309.4 | — 363.6 | — 5272 | — 138.4 | — 340.7 | — 43.4 o — 166.6 | — 1104
L. Countries of the ]
Eastern Bloc Imports 729.2 1,117.4 1,226.5 1,445.1 1,646.8 1,998.2 157.6 e 939.5 922.7
Exports 623.2 | 1,080.6 1,191.9 1,846.5 1,868.3 2,255.5 152.6 cee 1,030.3 1,053.3
Balance | — 1060 | — 368 | — 346 | 4+ 4014 | + 2215 + 2573 | — 5.0 e + 908 | + 1306
of which:
A, European countries Imports 536.0 894.0 1,054.2 1,199.6 1,367.0 1,697.4 147.4 e 853.9 717.9
Exports 513.2 924.8 992.2 1,164.6 1,320.1 1,851.3 141.1 N 961.0 795.4
Balance | — 228 | + 308 | — 620 | — 350 | — 469 | + 153.9 | — 6.3 ene +  107.1 + 775
of whidh:
Albanis Imports 0.2 0.1 0.3 0.1 0.5 0.3 0.0 e 0.0 0.1
Exports 0.3 0.1 1.1 0.4 0.6 0.9 0.0 ces 0.3 0.6
Balance | + 01 | — 00 | + 0.8 + 0.3 + 0.1 + 06 | + 0.0 een + 03 | + 0.5
Bulgeria Imports 17.4 33.0 37.0 56.7 64.5 82.6 5.7 e 38.4 40.0
Exports |  20.6 283 | 60.6 §7.7 171.0 1225 | 4.7 s 33.9 63.8
Balance | + 32 [— 47 [+ 236 [+ 10 |+ 1065 | + 399 | — Lo EE — 45 |+ 238
Poland Imports 117.6 240.6 198.3 298.1 340.5 320.2 24.3 [ 151.1 135.1
Exports 115.8 298.7 275.1 331.1 294.3 304.3 23.3 ves 145.0 140.0
Balance | — 18 | + s81 + 768 | + 330 | — 462 | — 159 | — 1.0 aes — 61 | + 4.9
Rumania Imports 44.7 59.5 98.7 122.6 104.7 176.2 14.2 e 120.2 80.1
Exports 55.7 50.4 71.3 93.9 69.0 149.8 16.5 cen 98.8 50.8
Balance | + 110 | — 91 [ = 274 | — 287 | — 35.7 | — 26.4 | + 2.3 oo -— 214 | — 293
U.S.S.R. Imports 150.9 235 | 409.1 386.4 442.7 672.5 67.7 oo 350.9 247.4
Exports 112.0 288.9 250.1 303.2 382.5 778.1 60.4 e 443.8 3217
Balance | — 389 | + 654 | — 1590 | — 832 | — 602 | + 105.6 | — 7.3 e + 929 | + 743
Czedhoslovakia Imports 118.4 193.9 205.2 207.4 236.1 258.9 20.8 ves 123.4 130.5
Exports 63.1 | 160.0 230.8 257.2 251.6 273.8 20.9 cen 138.7 115.1
Balance | — 553 | — 339 | + 256 | + 498 | 4+ 155 | + 149 | + 0.1 R + 153 | — 154
Hungary Imports 86.8 143.4 105.6 128.3 178.0 186.7 14.7 ‘e 69.9 84.7
Exports | 145.7 98.4 | 103.2 121.1 151.1 221.9 15.3 e 100.5 103.4
Balance | + 589 } — 450 | — 24 | — 72 | — 269 |+ 352 | + 0.6 e + 306 | + 187
B. Asiatic countries Imports 193.2 | 223.4 172.3 245.5 279.8 300.8 10.2 e 85.6 204.8
Exports 1100 | 155.8 199.7 | 6819 | 5482 404.2 11.5 [ER) 69.3 257.9
Balance | — 83.2 | — 676 | + 274 | + 4364 | + 2684 + 1034 | + 1.3 o — 163 | + 531
of which: !
China, People’s Republic Imports 192.7 222.9 172.0 245.5 278.1 291.3 9.8 o 83.0 200.4
Exports 110.0 155.8 199.7 | 6819 540.8 400.8 9.9 e 59.5 255.8
Balance | — 827 | — 67.1 + 277 | + 4364 | + 2627 | + 1095 | + 0.1 e — 235 | 4+ 554
Other countries Imports 0.5 0.5 0.3 0.0 1.7 9.5 0.4 ses 2.6 4.4
Exports - - 0.0 0.0 7.4 3.4 1.6 vee 9.8 21
Balance | — 05 | — 05 | — 0.3 + 00 | + 57 | — 6.1 + 1.2 R + 7.2 | — 23
IV. Other Countries Imports 4,015.9 4,820.6 5,072.9 5,041.6 5,628.4 6,513.1 561.1 (RN 3,241.3 3,157.3
Exports 3,923.4 4,385.9 5.731.9 5,675.2 5,961.7 6,765.7 616.6 R 3,468.9 3,331.4
¢ whids Balance | — 925 | — 4347 | + 6590 | + 633.6 | + 3333 | + 252.6 | + 555 “.- + 2276 | + 1741
of which:
A. Yugoslavia Imports 157.6 210.0 236.4 206.7 197.6 234.2 20.7 .. 102.9 105.6
Exports 233.0 196.7 325.6 339.6 417.2 543.7 | 50.3 “es 275.9 262.3
Balance | + 754 [ — 133 | + 892 | + 1329 | + 2196 | + 3095 | + 29.6 e + 1730 | + 1567
B. African countries Imports 227.0 237.0 235.0 214.2 258.4 280.0 19.7 ‘e 135.4 154.2
Exports 440.0 354.8 584.8 421.0 597.0 815.0 55.3 ce 338.7 484.7
Balance | + 2130 | + 1178 + 349.8 l + 206.8 + 3386 | 4+ 5350 | + 356 “.- + 2033 | 4+ 3305
C. Latin American countries Imports 2,710.4 3,220.% 3,369.7 ’ 3,177.6 3,362.0 3,637.4 318.4 e 1,758.8 1,729.9
Exporis 2,109.5 2,398.6 2,928.2 2,960.8 3,008.4 3,151.1 293.6 o 1,595.6 1,501.8
Balance | — 600.9 | — 8219 | — 4415 | — 2168 | — 3536 | — 4863 | — 24.8 e — 1632 | — 2281
D. Asiatic countries Imports 920.9 1,153.1 1,231.8 ‘ 1,443.1 1,810.4 2,361.5 202.3 oo 1,244.2 1,167.6
Exports 1,140.9 14358 |  1,893.2 1,953.8 1,939.1 2,255.9 217.4 | ae 1,258.7 1,082.6
Balance | + 2200 | + 2827 | + 6614 | + 5107 | + 1287 | — 1056 | + 151 L + 145 | — 850
V. Ships’ fuel and other Imports 24.6 39.2 33.4 31.4 37.0 101.6 8.2 aes 44.8 19.4
supplies, and coun- Exports | 1828 | 2307 | = 2415 202.1 | 2360 | 1440 14.3 oe 71.3 65.3
triesnotascertsined Balance ! + 1582 | + 1915 | + 208.1 , + 1710 | + 1990 | + 424 | + 6.1 | e + 265 | + 159
*) Special trade according to the official foreign trade statistics: imports from producer countries, exports to consumer countries. As from January 1959 including certain imports of
the Federal Government which were not recorded in preceding years. As from 6 July 1959 including the Saarland. — 1) Including Finland, which belongs to EFTA but has not acceded
;o EMA‘S:H'L U g:m! July 1959 including Saerland. — %) Including, i. a., Union of South Africa, Federation of Malaya, Indonesia, Ghana, Pakistan. — P) Provisionsl. — Source:
ederal stical ce.
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VII. Foreign Trade and Payments

2. Movements in the Balance of Payments *)
in millions of DM

11. Balance of transactions in goods, services, donations and capital

— T - 1.
Balance on current account Net capital transactions (outflow: —, inflow: +) % Residual

L [ — - - Net trans- item

Net Net transactions Net long-term Net short-term actions of the

Period exchange in goods and services Net Net capital transactions capital transactions in goods, | balance

movement . dona;ons averall | =T e g services, of
1) Total Balance | o, tout- capital donations | payments

Total o lerv?ces fow: —) frans- Total Private Official Total Private Official and o]
trade 34 * actions L] 7 capital | (Iless ID)

1950 — 564 |— 410 |~2,475 |—3,012 | + 537 | 42,065 + 207 4 458 . + 458 — 251 — 251 - — 203 [ — 361
1951 +2,038 | 42,337 |+ 808 | — 149 |+ 957 | 41,529 + 87 — 149 . — 149 4 236 4 236 — +2,424 | — 386
1952 42,761 | +2,533 |+2,373 {+ 706 | +1,667| + 160 | — 23 ~ 339 — 15 — 324 + 316 4 477 | — 161 +2,510 | + 251
1953 +3,614 | ++3,780 | +4,233 | +2,516 | +1,717 | — 453 + 50 — 430 — 61 — 369 + 480 + 395 + 85 +3,830 — 216
1954 +2,782 | +3,587 | +4,061 | +2,698 @ +1,363 | — 474 — 375 — 718 — 264 — 454 + 343 + 305 + 38 +3,212 — 430
1955 41,851 | +2,170 | +3,005 | +1,245 | +1,760 | — 835 — 450 — 410 — 110 — 300 — 40 + 119 — 159 +1,720 + 131
1956 +5,014 | +4,505 | 45,696 | +2,897 | +2,799 | —1,191 + a8 — 629 + 130 — 759 + 677 + 894 — 217 +4,553 + 461
1957 45,122 | +5.,968 | +7,801 | +4,083 | +3,718 | —1,833 —2,440 — 726 4 133 — 859 —1,714 - 3 1,711 +3,528 +1,594
1958 +3,188 | +6,288 | +8,132 | 14,954 | +3,178 [ —1,844 | —2,392 | —1,877 — 518 —1,359 — 515 — 737 + 222 +3,896 | — 708
1959 —2,204 | +4,495 | +7,401 | +5,361 | +2,040 [ —2,906 —6,243 —3,919 —1,147 —2,772 —2,324 —1,193 --1,131 —1,748 | — 456
1960 48,007 |+4,917 | +7,973 | +5,223 | +2,750 | —3,056 41,700 | — 458 + og2 —1,440 | 42,158 +2,912 — 754 +6,617 41 390
1956 1st qtr. + 615 |+ 820 |-1,035 |+ 413 4+ 622} — 215 - 220 — 126 — 94 — 32 — 94 | — 86 - 8 + 600 + 15
2nd gtr. +1,543 | +1,174 [+1,475 |+ 992 |+ 483} — 301 + 279 — 193 — 105 — 88 + 472 + 460 + 12 +1,453 + 90

3rd qtr. +1,633 |+ 960 |-+1,297 [+ 532 |-+ 765 | — 337 + 167 — 127 + 286 — 413 + 294 + 311 —_ 17 +1,127 + 506

4th qtr. 41,223 {41,551 [+1,889 |+ 960 |+ 929 | — 338 — 178 — 183 + 43 — 226 + 5 + 209 — 204 +1,373 — 150
1957 1st qtr. + 846 {41,238 |+1,635 |+ 718 |-+ 917 | — 397 — 779 — 110 4+ 11 — 121 — 669 + 16 — 685 + 459 + 387
2nd qtr. 41,457 | 41,524 | -+2,018 | 41,140 | -+ 878 | — 494 — 806 — 137 '+ 23 — 160 | — 669 | — 149 - 520 + 718 + 739

3rd qtr. +3,383 | +1,468 {+1,987 | +1,030 |+ 957 | — 519 4 561 — 294 + 134 — 428 4+ 855 1 + 927 — 7 +2,029 +1,354

ath qtr. — 584 |+1,738 |+2,161 | 41,195 |+ 966 | — 423 —1,416 — 185 | — 35 — 150 | —1,231 — 797 | — 434 + 322 | — 886
1958 1st qtr. — 52 | 41,050 |+1,579 |+ 689 |+ 890 — 529 —1,241 — 193 + m — 234 —1,048 — 735 — 313 — 191 4 139
2nd qtr. +1,293 | +1,681 |+2,223 | +1,453 |+ 770 | — 542 — 521 — 511 — 164 — 347 — 10 — 122 + 112 +1,160 + 133

3rd qtr. + 975 {41,571 | +2,011 | +1,384 |+ 627 | — 440 — 449 — 481 — 35 — 445 + 32 — 237 + 269 +1,122 — 147

4th qtr. + 972 {+1,986 | +2,319 |+1,428 |+ 891 | — 333 — 181 — 692 — 360 - 332 + 511 + 357 + 154 41,805 | — 833
1959 1st qtr. —2,942 | +1,209 | +1,905 | 41,191 | + 714 | — 696 ~—4,099 —1,342 — 449 — 893 —2,757 —1,365 —1,392 | —2,8%90 | — 52
2nd qtr. — 426 | 41,051 |+1,741 | +1,295 | + 446 | — 690 —1,180 — 998 — 452 — 546 — 182 — 382 4+ 200 —_ 129 — 297

3rd qtr. — 797 |+ 522 |+1,412 | 41,212 '+ 200 — 890 | —1,647 | —1,213 — 170 | —1,043 — 434 | — 438 + 4 | —1,125 4+ 328

4th qtr. +1,961 |+1,713 | +2,343 | +1,663 | + 680 | — 630 + 683 — 366 — 76 — 290 +1,049 + 992 + 57 +2,396 — 435
1960 1st qtr. + 353 |+1,711 | +2,334 | +1,375 | + 959 | — 623 —1,498 — 703 — 480 — 243 — 79§ + 154 — 949 + 213 + 140
2nd qtr. +3,458 |+ 741 |+1,566 |+ 874 |+ 692 | — 825 +1,733 — 346 + 91 — 437 +2,079 +1,761 4 318 42,474 + 984

3rd qtr. +2,633 |+ 917 [ +1,586 | +1,148 |+ 438 | — 669 + 667 — 34 + 356 — 390 + 701 + 572 + 129 +1,584 +1,049

4th qtr. +1,563 | +1,548 | +2,487 | 41,826 |+ 661 | — 939 + 798 + 625 + 995 — 370 + 173 + 425 — 252 +2,346 — 783
1961 1st qtr. +1,2131%)( +2,044 | +2,696 | +1,918 | + 778 | — 652 —1,173 4+ 325 -+ 750 — 425 —1,498 —1,453 — 45 + 871 + 342
and qtr. —1,892 | 41,044 |+1,923 | +1,715 | + 208 | — 879 —3,787 —3,685 + 169 —3,854 — 102 - 152 + 50 —2,743 4 851
1959 Jan. — 855 (4 13314 349 |+ 157 |+ 192} — 216 —1,386 — 288 — 223 — 65 —1,098 —1,270 + 172 —1,253 + 398
Feb. — 365 |+ 829+ 962 [+ 612 4+ 350 | — 133 -~ 813 — 282 | — 163 — 119 | — 531 — 222 — 309 + 16 | — 381
Mardh —1,722 |+ 247 + 594 |+ 422 [+ 172 ) — 347 —1,900 —_ 772 | — 63 -— 709 —1,128 4+ 127 —1,255 —1,653 — 69
April — 749 |+ 140+ 397 |+ 335 |+ 62| — 257 — 799 — 300 | — 205 — 95 — 499 | — 525 + 26 — 659 — 9
May + 564 |+ 447 |4+ 598 |+ 467 + 131 -~ 151 + 183 — 140 | — 39 — 101 4+ 323 + 173 + 150 + 630 | — 66
June — 241 |+ 464!+ 746 |+ 493 .4+ 253 | — 282 | — 564 — 558 — 208 | — 350 | — 6 | — 30 + 24 — 100 | — 141
July — 136 |— 149 {4+ 319 |+ 368 | — 49 — 468 | —~ 409 | — 180 | — o0 : — 189 | _— 220 ‘ — 132 ‘ — 88 | — 558 | + 422
Aug. — 312 |4 182 |+ 449 |+ 359 + 90| — 267 — 634 — 270 — 125 — 145 — 364 — 401 + 37 | — 452 + 140
Sep. — 349 |+ 489 4 644 | 4+ 485 + 159 | — 155 — 604 — 754 | — 45 | — 709 + 150 4+ 95 + 55 — 115 | — 234
Oct. 4+ 300 [+ 64014 832 |+ 567 |+ 265] — 192 | — 413 - 97 | — 0 | —~ 97 — 316 — 284 | — 32 + 227 + 73
Nov. 4+ 979 {4 827 |4 97¢ |+ 680 |+ 296 | — 149 + 336 — 7 — 51 | — 21 4 408 + 444 — 36 +1,163 | — 184
Dec. 4+ 682 |+ 246 |+ 535 |+ 416 |+ 119 | — 289 + 760 | — 197 — 25 — 172 4 957 + 832 4+ 125 +1,006 - 324
1960 Jan. — 656 |+ 350 |+ s47 |+ 275 {4+ 272 | — 197 —1,259 — 280 — 208 —_— 72 — 979 -— 957 —_— 22 — 909 + 253
Feb. + 298 |+ 515 |4 734 |+ 396 |+ 338 — 219 — 234 — 264 — 203 — 61 + 30 4 589 — 559 + 281 + 17
March + 711 |+ 846 |4+1,053 | 4+ 704 i+ 349 — 207 | — 5 — 159 | — 49 | — 110 + 154 + 522 | — 368 + 841 — 130
April + 994 |+ 1184 629 |+ 310 |+ 319 | — 511 + 597 — 161 + 38 — 199 + 758 + 666 + 92 + 715 + 279
May + 791 |4 397 |+ 566 |+ 395 |+ 171 — 169 + 240 — 127 — 52 — 75 + 367 + 389 — 22 + 637 + 154
June +1,673 |+ 226 |+ 3711+ 169 1+ 202| — 145 + 896 — 58 i + 105 — 163 + 954 + 706 + 248 +1,122 + 551
July + 702 {4+ 263 |+ 470 |+ 435 |+ 35! — 207 + 232 — 42 + 173 — 215 + 274 4+ 165 + 108 + 495 + 207
Aug. + 819 |+ 126 |+ 401 1+ 204 |+ 197] — 275 + 132 18 + 137 — 119 4 114 + 74 + 40 + 258 + 561
Sep. 41,112 [+ 528 |+ 715 |4 509 |+ 206 — 187 + 303 — 10 + 46 | — 56 + 313 + 3132 | — 19 + 831 + 21
Oect. + 987 {4+ 518 |+ 751 |+ 413 |+ 338| — 233 + 369 4 322 + 381 + 1 — 13 — 36 + 23 4+ 887 4+ 100
Nov. + 79 |+ 691 |+ 904 |+ 572 |+ 332 — 213 — 501 + 91 + 260 — 169 — 592 — 289 — 303 + 190 — 111
Dec. + 497 |+ 339 |+ 832 |+ s41!— 9| — 493 + 930 4+ 152 + 354 — 202 + 778 + 750 + 28 +1,260 | — 772
1961 Jan. — 492 |+ 389 |+ 600+ 418 |+ 182 | — 211 —1,599 + 36 + 188 | — 152 1,635 —1,578 — 60 —1,210 + 718
Feb. + 200 |4 902 |+1,105 | + 853 |+ 282 — 203 — 37§ + 195 + 372 | — 177 — 570 | - 607 + 37 4+ 527 | — 237
Mardh +1,415%)| 4+ 753 |4+ 991 |+ 647 |+ 344| — 238 | + so1 | 4+ o4 , + 190 | — 96 | + 707 | + V2 | — 22 | +1,554 | — 139

|

April —2,613 |+ 536 |+ 964 |+ 726 + 238 | — 428 -—3,314 —3,160 + 252 | —3,412 — 154 — 91 — 63 —2,778 + 165
May 4+ 235 |+ 245 |4 448 |+ 297 |+ 151 — 203 — 325 — 252 + 65 | — 317 — 73 — 192 4+ 119 — 80 + 315
June + 486 |+ 263 |+ 511 |+ 692 | — 181} — 248 — 148 — 273 — 148 | — 125 + 125 + 131 — 6 + 115 + 371
July?) — 355 |4 114 ‘\+ 331 |+ 502 |— 171| — 217 | — 557 | — 173 + 5 | — 178 | — 38¢ | — 416 | + 32 | — 443 4+ 88

*) As from the date of the economic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries. —— 1) Change in monetary reserves of

the Deutsche Bundesbank (net) (i : +). Excluding LB.R.D. bonds, and excluding those I.B.R.D. notes that are shown in the Bundesbank Return in item “Securities” and

(
in the present tabulation under official long-term capital transactions. From January 1959 onwards including cianges on letter-of-credit cover accounts and changes in the
liabilities on *Deposits of foreign depositors®. — ?) Special trade according to the official foreign trade statistics: imports c.i.f., exports f.o.b.; for 1957 and 1958 including

imports of the Federal Government subsequently reported and not recorded in the official foreign trade statistics for those years, — %) For breakdown see Table VII 5. —
4 Excluding expenditure on freight and insurance costs contained in the c.i.f. import value, but including net balance of merchanting trade and other additions to trade in
goods. — ®) Capital transactions are classified as “Private” or “Official” according to the sector to which the G party engaged in the tr jon belongs. — ¢ Cf. foot-
note 1). — 7) Since short-term claims and liabilities of domestic non-banks in relation to foreign countries are reported at quarterly invervals only, the relative changes — which
in the ime are reflected in the residual item of the balance of payments — can be shown only. subsequently in the capital accounts for the individual months, — ®) Net
crrors and omissions; mainly due to changes in the terms of payment. — %) Cf. footnote 7). — 1) Disregarding the decrease in the D che Bundesbank’s y reserves
dite to the DM revaluation. — P) Provisional.
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Vil Fofetgn Tradé and Payments
3. Monetary Reserves of the Deutsche Bundesbank®) 1)
in millions of DM

Gold holdings and freely usable .
foxsign assets v Foreign assets at fired term or of only limited usability *)
i - = e Note:
| e Mmcluding: Foreign
assets of
Bilateral Deutsche
End of year . Freel claims from Earmarked Consoli- Foreign || Bundesbank
or month Gold | usable former LBRD, | Dbalances dation | abilitles not
. Total holdmp foreign Total to E.P.U debt ‘:"“h for- loans ) 1qcluded
o B.F. UL ifi- eign banks in the
assets ( t-l certi; to
untl cates and foreign monetary
end-1958: ) earmarked Central reserves
credit money-market Banks D]
granted to investments
EP.U.3)
1952 2,971 587 2,384 2,026 1,061 —_— _— | — 362 —
1953 5,510 1,367 4,143 2,704 1,782 _— -— ' —_— 56 _—
1954 8,426 2,628 5,798 2,672 2,054 — — I 146 168 —
1955 10,134 3.862 6.272 2,785 2,187 — _ 304 138 —_—
1956 14,412 6,275 8,137 3,571 2,890 _ 240 403 188 73
1957 17,237 10.674 6,563 6,393 4.242 735 1.032 384 713 73
1958 19,477 11.085 8,392 7,000 4,597 1,166 972 265 372 73
1959 19,039 11.077 7,962 4,992 3,159 1.305 353 175 410 191
1960 28,295 12,479 15,816 3,762 ' 1,993 1.400 265 104 429 272
1958 March 17,090 10.333 6,757 6,183 4,202 735 897 349 408 | 73
June 17.696 10,814 6,882 6,716 4.447 1,050 915 303 254 | 73
Sep. 18,715 10,907 7,808 6,822 4,287 1,250 1.002 283 404 | 73
Dec. 19,477 11,085 8,392 7,000 4.597 1,166 972 265 372 73
1959 March 17,236 11.248 5,988 6,374 4,121 1.305 707 240 727 73
June 17.365 11,355 6,010 5,783 3,813 1,305 441 23 691 I 73
Sep. 16,704 11,009 5,695 5.468 3.621 1.305 353 188 512 191
Dec. 19,039 11,077 7.962 4,992 3,159 1,305 353 175 410 | 191
1960 March 19,644 11,214 8,430 4,674 2,978 1,200 353 143 344 | 191
June 23,271 11.643 11,628 4,619 2,835 1,300 353 131 458 191
Sep. 26,621 12,132 14,489 3,821 2.089 1.350 265 117 377 | 191
Oct. 27,612 12,241 15,371 3,774 2,014 1,375 265 120 334 | 172
Nov., 27,717 12,360 15,357 3.796 2,011 1,400 265 120 382 o 172
Dec. 28,295 12,479 15.816 3,762 1,993 1,400 265 104 429 272
1961 Jan. 27,974 12,594 15,380 3,495 1,744 1,400 265 86 333 |, 272
Feb. 28,222 12,724 15,498 3,494 1,743 1,400 265 86 290 | 372
5 March :
Former
valuation 28,513 12,724 15.789 3,496 1,743 1,400 265 88 285 372
New )
valuation 27,155 12,118 | 15.037 3,434 1,741 1.352 252 88 285 | 364
31 March 28,329 12,969 15,360 3,417 1,730 1,352 252 82 325 364
Avril 26,753 13,184 13.569 1.165 1.729 1,352 ! -_— 83 1.110 364
Mav 26,821 13,732 1‘ 13,089 3,164 1,729 1,352 | —_ 83 042 || 414
June 27,378 14,053 13,325 3,142 1,718 1,352 | —_ 72 991 | 414
July 26,916 14,102 | 12,814 3,142 1,717 . 1,352 | —_ 73 884 | 514
%) The figures are not fully identical with those shown in the Return of the Bundesbank, b gold holdings as well as foreign assets and liabilities are
here recorded at parity rate in accordance with the International Monetary Fund's instructions on the compilation of balance-of-payments statements, whereas
in the Bundesbank Return they are computed for the end of the year according to the lowest value principle and for the current year at the rate of the day.
Morecver, in the case of liabilities there are some differences regarding the delimitation of the items to be taken into account: cf. footnote 1). — 1) From 1959
onwards including the previously disregarded letter-of-credit cover accounts and the liabilities recorded in the item *Deposits of forelgn depositors” in the Bim-
desbank Return, — *) In 1952 and 1953 including certain assets and liabilities such as consolidated clearing debts the changes in which were, in balance-of-
payments tables, not entered under exchange movements but under capital transactions. - %) Not taking into account the latest E.P.UL. settlement in each case,
— 4 Excluding bonds, and excluding those notes that are shown in the Bundesbank Return in item “Securities® and in the balance of payments under official
long-term capital transactions. Cf. also the explications to the Weekly Returns of 7 December 1960 and 7 February 1961, — %) Cf, footnote ¢),

4. Short-term Assets and Liabilities of the Banks™) in Relation to Foreign Countries*)1)2)

in millions of DM
Assets Liabilities
Balances at foreign banks Ni idents’ deposits, by depositor groups
and money-market investments
- R ]
Position at Net ] | Money-market ‘ Non-banks
end of year | assets or | investments Short- ! s Short-
or month | liabilities Total Deposits | .| term Total Foreign | Business Inter- term
T payable | Time {including: | credits Total banks | um de nationsl | crogjey
otal on l deposits Recon- % [ ppne Public organi-
demand Total struction \ pn:a ‘_ aut!mn— sations®)
J Loan Cor- i ‘“Se (:m ties
{ ! poration?) T !
| |
1955 — 1,397 524 30 312 7 1 - I 204 1.921 1,473 730 622 121 448
1956 - 2,309 715 379 362 13 4 — ’ 336 3,024 2,114 1,197 733 184 210
1957 - 2,285 1,320 778 307 20 448 — 545 3,605 2.650 1.580 914 156 955
1958 — 1551 1.919 1.010 431 128 481 -_ 87 3,470 2.893 1.625 1075 - 193 | 577
1959 — 272 3,47 i 2,543 939 358 1,246 — | 928 3,743 3.410 1,784 1.095 216 315 333
1960 -— 2,526 2,368 1,315 530 406 379 —_— i 1,053 4,894 3,641 1,697 1,348 308 288 1,253
1958 March — 1,528 2,055 978 342 26 610 - 1.077 3,580 2,822 1.774 - 941 107 758
June — 1,410 2,102 916 407 i 35 474 — 1,186 3,512 2,779 1.638 1,014 127 733
Sev. — 1,207 2,263 1,096 491 112 493 — 1,167 1,470 2,859 1.674 1,049 136 611
Dec. — 1,551 1,919 1,040 431 128 481 - 879 3,470 2.893 1,625 1,075 193 577
1959 March — 197 2,758 2,022 486 916 620 — 736 2,955 2,499 1,175 867 231 226 456
June + 145 3,355 2.651 662 1,099 890 - 705 3.211 2.693 1,474 953 229 237 318
Sen. + 762 3,977 3,108 903 1.255 950 — 869 3,215 2,931 1,407 955 264 | 305 284
Dec — 272 3,471 2,543 939 358 1,246 - 928 3,743 3.410 1,784 1.095 216 | 318 333
1960 March - 392 3.457 | 2,383 1,059 500 824 — 1.074 3,849 3.380 1,741 1,085 231 313 469
June -— 2.002 2,279 | 1,192 624 226 342 -_— 1,087 4,281 3,479 1,767 1.063 346 303 802
Sep. — 2,317 2,085 1,014 510 190 314 - 1,071 4,402 3,324 1.626 1.152 285 261 1,078
Oct. — 2,214 2,040 976 507 160 309 1.064 4,254 3,154 1,400 1.101 316 337 1,100
Nov - 1,868 2.464 1,362 629 423 310 1,102 4,332 3,107 1.373 1,113 289 332 1,225
Dec - 2,526 2,368 1,315 530 406 379 _— 1.053 4,894 3,641 697 1,348 3 288 1,253
1961 Jan. - 857 3,872 2,743 694 914 1,135 592 1.129 4,729 3,234 1,440 1,216 323 258 1.495
Feb.®) —- 141 4,317 3,106 747 1.127 1,232 677 1,211 4,458 3.149 1,402 1,166 333 248 1,309
Mardi)| — 628 4,431 3,166 684 1,383 1,099 677 1,265 5,059 3,501 1,716 1,197 327 261 1,558
Avril —. 389 4,996 3,774 930 1,726 1,118 739 1,222 5,385 3.644 1,773 1,250 350 271 1,741
Mav — 36 5,516 4,320 946 2.110 1,264 884 1,196 5,552 3,660 1,835 1,262 317 246 - 1.892
June — 22 5,982 4,785 1.217 2.485 1,083 801 1,197 6,004 3,836 1.884 1,372 322 258 ¢ 2,168
Tuly + 387 - 6,587 5,246 1,244 2,929 1,073 805 1,341 6,200 2,872 1,983 1.282 317 ! 290 [ 2,328
: i
+) Other than Bundesbank. — *) Figures for the period Following the economic incorporation of the Saarland (s July 1959) include the. assets and liabilities of the Saarland
banks in relation to foreign countries, — 1) The figures here shown, which are taken from the credit institutions’ external position, deviate from the corresponding of the
bala_nce—sheet statistics, since in the montbly interim statements of forelgn banks’ subsidiaries — different from the extemal position — the claims on and lisbilities to the
foreign parent institution and the foreign sister establishments are recorded as a net total only. — ?) Assets and liabilities in foreign currency are valued at the parity rate pre-
vailing at the end of the period indicated. — %) Only investment of funds deriving from the German industry’s development aid loan in U.S. Treasury bills out of the Bundes-
bank’s holdings. — ¢) Excluding International Bank for Recoastruction and Development, European Investment Bank and Bank for International Settl their deposits being
included in the col “International organisations®, — %) Cf. footnote 4). v
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VI1. Foreign Trade and Payments
5. Transactions in Services with Foreign Countries*) *)

(including supplements to transactions in goods 1))
in millions of DM

1959 1960 1961
Ttems 1958 1959 1960 | |
2ndqtr.13rdqtr.[ athqtr, | 1st atr. ‘nd qtr. | 31d qtr. | 4thaer. [1st qtr.| 2nd qtr.:  April ; May | June
Total Receipts 11,101 | 11,572 | 13,106 ] 2,796 | 3,089 | 2,979 3,056 | 3,147 | 3,536 3,367 | 3,206 | 3,142 | 1,047 | 1,062 | 1,033
Expenditure 7,923 | 9,532 | 10,356 | 2,350 | 2,889 | 2,299 2,097 | 2,455 3,098 | 2,706 | 2,428 | 2,934 809 | 911 | 1,214
Balance +3,178 | +2,040 | +2.750 | +446 | +200 | + 680+ 959 |+ 692!+ 438 |+ e61|+778 [+ 208 | +238 |+151 |—181
i
L. Services. total *) Receipts 11,012 | 11,517 | 12,755 | 2,786 | 3.082 | 2.961| 2969 | 3,027 | 3,466 | 3,293 (3,127 | 3,066 | 1,014 | 1,021 | 1,031
Expenditure 7,760 | 9,220 10,173 | 2,263 | 2,774 | 2,217 | 2.066 | 2,404 3,046 | 2,657 | 2,387 | 2,884 794 | 897 | 1,193
Balance +3,252 42,297 | 42,582 [ +523 | +308 | + 744 |+ 903 |+ 623 |+ 420 |+ 636 |+740 |+ 182 | +220 | +124 |—162
(1) Travel ¥) Receivts 1,898 1,896 2,020 527 | 630 409 342 512 702 464 | 391 520 147 178 195
Exvenditure 2,053 2,399 | 2,852 633 ; 953 401 442 701 1,175 534§ 576 811 211 | 273 | 327
Balance — 155 | — 503 | — 832]| —106 } —323 |+  8|— 100|— 189 |— 473 |— 70|—185 |~ 291 | — 64 |— 95 |—132
)T ortation 1) %) Receivts 3.533 3,605 3,900 854 | 930 947 916 947 1,026 1,011} 999 920 | 304 326 290
ranspor Exvenditure 1,348 | 1,415, 1,493 326 364 394 342 344 403 404 378 341 | 112 | 128 | 106
Balance +2.185 | +2,190 | +2.407 | +528 ' +566 | + 553 |+ 574 |+ 603 |+ 623 |+ 607 |-he21 [+ 579 | +192 | +203 [ +184
(a) Freights %) Receints 2,712 2,720 2,917 630 671 723 705 698 749 7651 781 645 214 ‘ 231 200
Exvenditure 122 144 156 33: 38 44 40 40 38 38 37 39 13 13 13
Balance 42,590 | +2,576 | +2,761 | +597 | +633 | & 679 [+ 665 |+ 658 | 4+ 711 |-+ 727 14744 |+ 606 | 4201 | +218 |+187
including: Marine freights  Receipts 2,269 | 2,287 | 2,425 529 562 603 585 572 626 642 648 519 170 | 187 | 162
D Receivts 275 325 427 83 104 84 67 117 137 106 92 118 36 41 41
() Passenger traffic 9 Exvenditure 163 181 213 37 | 53 58 33 46 71 63 46 54 17 18 19
Balance + 1124+ 144 |+ 214+ a6 | + 511+ 26|+ '+ 71|+ 66|+ 43|+ 46|+ 64| + 19|+ 23|+ 22
ices )8 Receints 387 401 382 101 118 95 97 91 96 98 88 107 34 38 35
(¢) Harbour services 1)) Exvenditure 949 982 | 1.019| 228 | 2437 2e8| 246 235 263 275 | 266 | 228 75 84| 69
Balance — 562 |— 581 | — 637 —127 | —125 | — 173 |— 149 | — 144 | — 167 | — 177 [—178 |— 121 } — 41 |— 46 | — 34
(d) Revairs to means of
transport %) Receipts 110 102 121 26 22 32 34 28 30 29 23 35 . 14 11 10
Expenditure 11 16 | 6 4 4 5 1, 1 2 2 2 2 | 0 1 1
Balance + 99|+ 86|+ m5(+ 22| +18|+ 27!+ 33({+ 27|+ 28|+ 274+ 21|+ 33| 4+ 14|+ 10 |4+ 9
(e} Other transport
services 10) Receivts 49 57 53 14 15 13 13 13 14 13 15 15 6 5 4
Exvenditure 103 92 9| 24 26 19 22 22 29 26 27 18 I 7 7 4
Balance — s54|— 35[— 46| —10]~11|n 6]— 9|— 95— 5|— B|—1 ~ 3’-—1—2—0
(3) Insurance ) % Receipts 234 276 337 64 72 79 81 85 73 98 69 71, 24 24 23
Expenditure 233 301 346 78 79 82 94 82 | 67 03] 66 69| 23 23 23
Balance + 1j— 268/ — 9j—14|— 7{— 3|~— 13|+ 3|4+ 6|~ S|4+ 3+ 2! 4 1l4 1|+ 0
(4) Investment income Receints 425 620 846 100 180 155 214 188 255 189 250 175 \ 59 49 67
Exvenditure 1,048 | 1,638 | 1,665 394 512 417 264 387 462 552 | 342 543 | 96 | 134 | 313
including: Interest payments Balance — 623 [~1,018 [ — 819 | —294 | —332 | — 262 |— 50 |— 199 | — 207 [~ 363 |— 92 — 368 - 37 |— 85 |—246
under the London !
Debt Agreements )  Expenditure 233 212 182 28 65 27 65 71 24 22 71 7 4 3 0
(5) Government 12) Receivts®®) 3,877 | 4121 4,309 985 | 1,001 1,114 | 1,111 | 1,008 1.046 | 1,147 1,074 | 1,091 ; 395 | 348 | 348
Exvenditure 232 309 303 12 %0 99 56 57 58 132 75 82 | 20 19 43
Balance +3.,645 | +3.812 | +4,006 { +943 | +911 | +1,015 | +1,055 | + 948 | + 988 | +1,015 | 4999 [+1,009 | 375 |-+329 | +305
(6) Sundry services Receints 1,045 999 | 1,343| 256 | 269 257 305 290 364 384 | 344 289 85 | 96 108
xpenditure 2,846 3,158 3,514 790 776 824 868 833 881 932 950 1,038 332 325 381
Balance —1,801 | —2,159 | —2,171 | —534 | —507 | = 567 | — 563 |— 543 | — 517 | — 548 | —606 |— 749 | —247 ‘—229 —273
() Commissions, vublicity . !
and trade fairs Receints 171 161 181 38 41 43 44 48 42 47 49 43 15 10 18
Expenditure 1,085 | 1,112 | 1,268 | 279 277 297 315 305 309 339 | 321 368 119 © 108 | 141
Balance — 914 | — 951 | —1,087 | —241 | —236 }— 254 | == 271 [— 257 | — 267 | — 292|272 |— 325 | —104 |— 98 |-—123
(b) Rovalties and patents 3 ! .
(including film business) Receivts 142 169 182 39 49 ! 45 46 41 53 42 61 46 16 ;14 16
Expenditure 487 535 643 130 132 144 168 152 161 162 182 193 58 | 54 81
Balance — 345 |~ 366 |— 461 | — 91 | — 83 | — 99— 122 -~ 111 |- 108 [— 120| —121 |— 147 — 42 | — 40 i— 65
(¢) Personal services |
and pensions Receiots 175 107 122 33 20 24 29 29 33 31 29 31 10 9 12
Exvenditure 485 575 645 | 158 142 147 151 147 171 176 | 174 185 58 62 65
. Balance — 310 | — 468 | — 523 | —125 | —122 |— 123 |— 122 |— 118 |— 138 |— 145|145 |— 154 | — 48 '— 53 |— 53
(d) Construction and i
assembly work. repairs Receints 215 237 297 63 66 59 78 62 71 g6l o7 75 2 19 33
Exvenditure 192 234 287 50 63 72 59 67 74 87 77 81 24 31 26
Balance + 23/+ 3|4+ 10|+13|+ 3|— 13|+ 13|— 5|0 I — 1|+ 20| 6] — 1|—12]+ 7
{e) Overhead expenses Receints 13 16 102 6 3 4 5 5 52 40 9 26 2 13 11
Exvenditure 153 120 99 30 26 26 25 19 34 21 34 28 7 10 11
Balance — 140 | — 104 | + 3| — 24| —23 | 22{— 20|=— 14|+ 18 1 + 19fj—a25{— 2§ — 5|4+ 3|+ 0
() Federal Postal i
Administration Receints 17 49 59 10 12 15 18 14 14 13 12 11 3 3 5
Exvenditure 62 55 59 13 17 11 14 15 19 [ 11 13 15 8 4 3
Balance — 45|— 6|— o|]— 3f—= 5|+ 4|+ 4|— 1|— s|+ 2] 1]— 4] — 5]|— 1|+ 2
(2} Other services Receints 312 260 i 400 67 78 67 85 91 99 125 87 57 16 28 13
Exvenditure 382 527 | 513 130 119 127 136 128 113 136] 149 | 168 58 56 54
Balance — 70|— 267 |— 13| —63| —a1|— 60— S51{— I|— 1a]— 11|_ e \_ 111} — 42 | — 28 |— 41
II. Supplements to transactions | |
in goods1) Receints 89 55 351 10 7 18 87 120 70 74 79 76 33 41 2
Expenditure 163 312 183 87 115 82 31 51 52 49 41 [ 50 15 14 21
Balance — 7al— 257+ 168|— 771 —108 |— 64|+ 56|+ eo|+ 18|+ 25|+ 38+ 26| +18 |+ 27 |— 19

“) From the date of the economic incorporation of the Saarland (6 July 1959) onwards including the Saarland’s transactions with foreign countries, — ) Breakdown of the item *Services”
contained in Table VII 2 for those periods on which complete data are already available. — !) Balance of merchanting trade and other supplementary items. — 2) Cf. footnotes %), *) and 7).
— 3) Ct. footnote %). — 4) Excluding expenditure on freight and insurance, respectively, which is contained in the c.i.f. import value. — 5) Including receipts of German maritime shipping
and of German insurance campanies, respectively, from German exporters and importers. As far as payments of German exporters are concerned they result in corresponding receipts of
exporterg unde.r c.i.f. export contracts; where, however, payments of German importers are concerned these are included as expenditure in the c.i.f. import value. — %) Payments of residents
for using foreign means of port in fronti ing traffic — except for the use of foreign railways — are reported together with the other travel expenditure and cannot be shown
separately. — 7) Excluding receipts from the export of ships’ and aircraft’s fuel and other supplies. — &) Including receipts from and penditure on ponding services in overland
transport. Cf. footnote *). — *) Excluding emergency repairs which are included in harbour services, — 1°) Chiefly wagon rent and charter fees. — 1) Excluding interest paid under the
London Debt Ag on G -held I loans, — 1) Services used or rendered by German or foreign government agencies and not included in any other item of the balance
of payments. — %) Only receipts from deliveries made and services rendered to foreign military agencies.
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VIIL Production and Markets

VIII. Production and Markets

1. Index of Industrial Production
Area of the Federal Republic except Berlin and the Saarland; per working day, 1950 = 100

Basic and producer Cons.umer goods
Total Mining goods industries Capital goods industries industries excl food.
beverages and tobacce
; | excluding of which: of which: | of which:
n- precision| {
adia | build & o | it 1 B
uild- - whidh: - - L -
Period ing in- build- | ing in- h Total | stones :’::L struc- | me- | copidge ! electri- n;e:; 8 p J Power ing
dusery | B in- | dustry Total conl © ! Total | ton | chanical | pogq” | cal optical | Total oot- | tex- dustry
dustry | proper i an ing (incl. | engi- engi- wear | tiles
proper mining earths | in- 8! ing 8 goods proper
and | PoPer | and 1) dustry waggon | neering neering | (ine]
power power b’“l: ‘)l' time-
8. pieces) ’
1951 average 118 119 119 112 110 118 114 117 131 110 134 127 137 131 114 103 113 117 110
1952 126 126 126 120 114 123 122 137 146 120 155 150 146 150 115 113 109 128 117
1953 . 139 139 139 123 115 132 136 126 154 139 153 161 160 167 134 | 119 130 | 134 | 139
1954 . 155 155 155 128 116 151 147 142 181 145 171 210 199 191 146 123 139 | 151 | 153
1955 . 178 178 179 136 120 175 167 177 223 164 210 276 247 223 162 | 138 151 | 170 | 173
1956 » 192 192 193 143 126 187 176 193 243 183 229 300 272 239 176 | 148 161 189 181
1957 . 203 204 204 147 127 198 176 202 253 187 237 317 291 242 186 162 167 | 203 | 177
1958 . 209 210 210 147 125 203 180 184 271 185 239 378 334 239 184 | 158 157 | 206 | 183
1959 . 225 225 225 142 117 228 204 205 293 173 247 441 368 258 195 | 170 163 | 221 | 213
1960 . 249 249 250 146 117 260 217 242 337 192 281 533 423 288 211 | 181 173 | 243 | 222
1958 Ausg. 197 197 198 140 117 200 215 175 245 18 216 331 301 209 167 | 158 140 | 186 | 210
Sen. 214 214 215 144 122 208 221 173 279 187 237 408 347 245 192 | 168 162 | 202 | 214
Qct. 223 224 225 146 123 210 216 174 284 184 233 416 360 260 200 167 166 | 209 | 211
Nov. 233 233 233 153 130 216 204 179 298 195 251 411 303 | 265 206 157 169 | 228 | 220
Dec. 21§ 216 215 141 118 196 158 163 283 203 255 378 358 254 180 | 136 149 | 226 | 183
1959 Jan. 196 199 197 146 122 190 105 169 257 155 211 399 329 209 170 152 149 | 221 | 110
Feb. 204 206 205 145 121 199 116 174 275 156 231 417 3858 230 179 164 154 | 225 | 113
March 216 217 217 144 121 216 180 181 284 164 244 425 357 247 191 177 155 1 215 | 201
Avril 222 222 222 142 117 227 225 198 290 167 249 453 355 251 195 184 160 | 206 | 220
Mav 227 226 227 145 122 233 225 209 295 174 257 440 365 259 193 176 154 | 207 | 256
Tune 227 227 228 140 115 238 241 208 299 174 258 461 371 259 190 126 163 | 204 | 244
July 212 212 212 134 108 230 238 206 262 159 235 350 328 252 175 144 147 | 199 | 235
Aug. 214 213 213 133 107 229 233 209 263 170 218 384 327 228 184 167 152 { 207 | 238
Sen. 236 235 236 139 112 243 246 217 309 175 255 486 386 273 213 186 178 | 223 | 249
Oct. 243 243 243 140 112 244 234 224 315 182 262 481 396 283 215 189 177 | 235 | 235
Nov. 258 259 259 151 124 254 220 239 335 195 268 506 435 309 230 197 188 | 255 | 245
Dec 246 247 246 149 123 239 180 222 332 211 286 494 413 299 am 175 177 | 259 | 204
1960 Jan, 225 227 226 151 123 232 117 234 304 163 246 498 387 244 196 182 172 | 255 | 139
Feb. 231 233 232 147 117 242 136 242 317 167 260 528 394 257 200 194 174 | 254 | 147
March 243 244 244 147 117 258 205 243 330 165 274 565 394 279 213 206 180 | 242 | 209
April 247 247 247 147 118 261 229 240 333 177 275 551 407 292 214 197 174 | 233 | 247
May 254 254 255 148 119 ‘271 251 246 347 186 284 585 430 291 217 202 179 | 230 | 254
June 257 257 259 147 120 274 251 245 356 208 302 573 441 | 306 203 126 164 | 222 | 273
July 233 233 233 140 111 261 252 242 305 183 263 419 394 284 186 133 155 223 244
Auz. 233 233 234 139 110 260 250 241 298 176 253 446 369 251 191 175 151 | 222 | 240
Seo. 258 259 260 141 112 270 253 244 359 210 297 557 465 299 225 195 183 | 240 | 243
Oct, 262, 263 263 144 113 268 236 242 349 202 285 545 443 303 227 187 181 | 249 | 231
Nov. 281 282 282 157 129 279 236 251 381 234 308 584 493 336 244 202 193 | 267 | 248
Dec. 261 263 262 147 119 254 | 182 228 372 233 329 555 466 320 215 173 171 | 276 | 189
1961 Jan. 249 252 250 150 121 258 i 136 246 353 191 278 587 467 276 212 193 180 | 281 | 153
Eeb. 255 257 256 151 119 267 168 249 363 190 304 578 468 298 217 19a | 178 | 267 | 191
March 266 267 267 150 120 280 232 252 376 205 314 608 476 317 228 206 180 | 262 | 236
Avpril 262 262 263 148 118 279 245 246 266 201 308 578 472 315 222 195 176 | 245 | 251
Mav 272 272 273 156 127 286 264 252 382 206 325 617 479 326 224 186 176 | 243 | 274
JuneP) 273 273 275 151 122 289 267 252 391 218 334 630 497 328 219 129 180 | 238 | 270
TulyP) 244 244 245 142 109 271 265 237 325 205 291 406 431 . 196 141 149 230 249

Source: Federal Statistical Office. — %) Excluding industries producing coal derivatives. — P) Provisional figures.

2. Inflow of Orders and Turnover in Industry

Area of the Federal Republic except Berlin and the Saarland; index numbers of values (in per cent of the 1954 turnover, per calendar month)

All industries ) Basic industries Capital goods industries Consumer goods industries
¢ of which: mech. engineerin € which: textile industry
Inflow Inflow Inflow ich: mech. engineering. Jnflo Infow | ° e ind Y
Period Inflow | .. of orders| Inflow iof orders| Inflow | Ty |of orders Infl Inflow | o "' T of orders Inflow

o urn- inpc.ofl o urn- inp.c.of| of over |inp.c.of B fow Turn- |of orders} 9 -\ inp.c.of| Inflow T of orders

orders | ©Ve¢T |monthly| orders | ©Ver  monthly| orders monthly ‘; over |inp.c.off Orders | over |ngnihiyl  of UrD- | in p.c. of

turnover {turnover turnover | Orders monthly turnover| orders over | monthly

i turnover turnover

}

1955 average | 126 120 105 127 121 105 136 128 108 147 125 118 112 111 101 113 109 | 104
1956 - 137 133 103 136 133 102 147 140 105 152 141 108 126 122 103 125 117 | 107
1957 . 143 144 99 142 144 99 154 153 101 154 154 100 129 131 9 122 124 0 »
1958 . 142 147 97 137 142 96 163 166 99 154 162 98 119 128 94 102 113 90
1959 - 175 161 109 168 157 107 203 183 111 196 173 113 147 135 109 139 120 116
1960 201 186 108 185 180 103 255 214 119 264 205 129 148 151 98 129 133 97
1958 Aug. 128 143 90 130 144 0 151 154 98 142 153 93 92 120 77 78 107 73
Se 143 158 91 338 150 92 167 179 93 148 166 89 120 139 26 104 122 85
Oct. 159 164 97 148 154 96 182 182 100 159 169 94 143 153 93 121 136 89
Nov. 147 150 98 133 140 95 167 171 98 164 159 103 140 134 104 114 118 7
Dec. 141 148 95 134 131 103 166 186 %0 160 186 86 118 123 94 94 108 87
1959 Jam. 138 136 102 128 128 100 165 154 107 152 139 109 114 121 94 103 13 91
Feb. 143 136 105 133 127 105 178 159 112 170 152 112 109 119 92 106 107 99
Ma 161 149 108 149 144 104 198 172 115 179 163 110 128 129 99 115 112 103
Avril 180 163 110 170 160 106 195 182 107 185 17§ 106 173 138 125 181 118 153
May 164 144 114 156 144 108 179 164 109 170 162 105 155 116 133 145 97 149
June 180 160 113 176 159 111 196 186 105 196 181 108 163 123 133 141 112 126
July 184 162 113 198 168 118 203 181 112 198 178 m 136 127 108 129 116 111
Aus. 161 157 103 165 164 101 185 169 110 189 163 116 120 129 94 117 114 103
Sev, 191 17¢ 107 180 172 108 222 203 110 196 187 105 165 158 107 166 138 120
Oct. 203 185 110 188 179 105 234 205 115 226 189 120 182 168 110 177 149 119
Nov 200 179 112 188 171 110 231 204 114 240 183 131 175 153 m 159 141 13
Dec 193 179 108 181 164 | 111 245 220 112 251 215 117 139 14 98 130 129 101
1960 Jan. 177 158 112 164 155 106 226 178 127 242 164 148 128 134 96 m 127 95
Feb. 183 166 110 172 163 105 235 189 124 249 175 142 126 13¢ 9 122 128 95
Mardh 209 192 108 197 188 105 260 220 118 268 206 130 154 161 96 134 144 93
Avril 194 176 110 185 176 106 240 199 120 252 192 131 144 145 9 120 123 106
May 209 185 113 190 185 103 252 213 118 263 204 129 177 147 121 151 126 120
June 191 176 109 186 175 106 233 210 111 263 208 128 143 128 111 118 113 104
July 203 180 113 200 188 106 258 206 128 269 202 133 132 133 100 118 121 95
Aug 200 184 109 187 189 99 272 205 133 278 197 141 120 147 82 106 128 83
Sep, 212 205 104 192 193 100 273 241 113 269 222 21 157 171 92 131 149 s
Oce. 214 197 108 186 188 99 269 225 120 269 213 126 179 177 101 146 152 96
Nov 218 202 108 186 187 100 280 238 118 286 225 127 181 174 104 148 149 99
Dec 201 201 100 180 179 101 265 258 103 266 258 103 142 155 91 126 134 94
1961 Jen. 202 187 108 178 177 101 273 222 123 275 201 133 139 156 89 128 142 %
Feb. 193 184 104 173 175 99 258 218 118 255 209 122 131 151 86 125 133 94
March 216 211 102 192 198 97 275 251 109 275 246 112 169 175 96 140 147 95
Avril 195 191 102 178 185 96 237 226 105 238 220 108 163 152 107 139 125 111
Mav 201 196 103 182 188 97 237 236 100 246 239 103 177 151 118 142 123 115
TuneP) 204 198 103 187 189 99 260 248 105 275 248 111 151 143 105 123 126 98

Source: Federal Ministry for Economic Affairs. — 3) Excleding mining, building, foodstuffs, beverages and tobacco, and power. — P) Provisional figures.
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VIII. Production and Markets

3. Labour Market
Area of the Federal Republic except Berlin; in thousands
Unemployed
Employed persons u y :
nemployed persons Employed | in per cent | Reciplents
workers, employees and officials ~ o of toal en;- b°f fﬁ" i
i employed ploved an enefit or
Period of which: working of which: wage and | unemployed relief Vacancies
Total | in Total salary wagle and pa)l')m!e)nu
industry %) earners salary
Men ! Women Men Women earners

1955 ® 17,495.9 11,839.0 5.656.9 6.576.2 934.8 §70.6 357.7 18.430.7 5.1 786.7 203.1
1936 ] 18,383.7 12.325.4 6,058.3 6,991.0 767.2 473.6 293.6 19,150.9 4.0 629.6 222.2
1957 2 18.944.7 12,579.4 6,365.3 7.221.1 667.5 419.6 247.9 19,612.1 3.4 540.8 211.0
1958 4 19,175.1 12,636.3 6.538.8 7.272.7 688.6 463.5 225.1 19,863.7 3.5 576.0 220.4
1959 = 19,748.2 13,038.7 6.709.5 7.300.9 480.0 324.2 155.8 20,228.2 2.4 430.8 284.2
1960 20,183.9 13,307.4 »876.5 7,775.9 237.4 160.5 67.0 20.421.3 1.2 198.4 454,3
1960 Jan. . 7.567.8 627.0 492.2 134.8 . 522.6 312.7
Feb. . . - 7.606.8 529.6 406.5 123.1 . . 530.4 389.2
March 20.031.5 13,220.5 6,811.0 7.651.§ 256.6 161.7 94.9 20,288.0 1.3 3315 453.0
April . . . 7,716.4 188.8 107.7 81.1 . . 170.6 460.0
May . . . 7.746.9 153.2 85.1 68.1 . . 130.5 487.7
June 20.270.6 13.364.9 6,905.7 7,757.2 134.4 75.3 59.1 20,405.0 0.7 107.8 504.2
July . . . . 7.792.4 119.4 69.8 49.6 . . 93.2 524.3
ug. . . . \ 7.842.8 113.1 65.1 48.0 . . 85.6 538.0
Sev. 20,376.8 13.447.4 6.929.4 | 7.875.1 111.6 64.6 47.0 20,488.4 0.5 80.9 524.2
Oct. . . . | 7,910.3 121.7 69.7 52.0 . . 82.5 502.5
Nov. . . . 1 7.952.6 136.4 79.2 57.2 . . 92.1 447.3
Dec. 20,261.1 13,339.3 6,921.8 7,892.1 271.6 187.2 84.4 20,532.7 1.3 153.6 376.8
1961 Jan. . I . . 7,903.2 390.1 297.5 92.6 . . 300.4 452.1
eb. . I . . 7.926.3 2925 206.5 86.0 . . 318.7 548.1
March 20,419.4 13,477.3 6,942.1 7,944.9 163.2 99.9 63.3 20,582.6 0.8 164.8 578.6
Avril . - . 8,015.9 131.2 75.0 56.2 . . 108.5 567.9
May . i . . £,032.0 111.5 64.7 46.8 . . 85.6 557.1
Tune 20,760.4 | 13,690.3 7,070.1 8,021.0 99.2 58.4 40.8 20,859.6 0.5 76.0 568.7
July . . . - 933 | 55.9 37.4 . . . 573.9

Source: Federal Institution for Labour Exchanges and Unemployment Insurance. —
including the Saatland. — 3) Up to end-1959 not including the Saarland.

1) Unemployment insurance benefit and unemployment relief. — #) Up to end-1958 not

4. Data on Hard Coal Mining, Steel Industry and Building Trade
Area of the Federal Republic except Berlin ¢)

Hard coal mini Steel industry Building trade
Qutput Imports ‘ Exports |Crude steel Rolled steel industry 4) Man-hours worked Estimated ;Epei:&iitureq Housing
per 5 output A on approved buildings mortgage
Period day ::’;g::g per pro- Ni:;f:; "I Deliveries ‘ ono ,:ﬂ:?i) of which: loans
worked in Hard coal 2) ¥ ducti Total dwelling Total Dwelling Other | promised
mining day per month houses houses 5)
Thousands of tons Thousands of tons Millions Millions of DM
| |
1955 433.3 ; 217 1,377 2,037 65.6 I 1,298 1,168 6,370 208.1 98.0 »290.6 538.6 452.0 432.3
1956 % 445.9 269 1,628 1.984 729 | 1,345 1,288 6,302 212.6 100.0 1,344.1 838.4 505.7 329.2
1957 s 458.0 753 1.840 1,969 76.1 1,340 1,348 5,420 198.3 92.5 1,367.0 871.6 495.4 390.3
1958 > 472.4 13.065 1.374 1.751 73.0 1,140 1.259 3.162 195.0 90.6 1,600.5 1,032.1 568.4 528.6
1959 - 544.4 17.883 746 1,997 94.0 1.622 1,379 6.326 213.0 95.0 1,844.7 1,193.4 651.3 740.0
1960 538.6 11,481 621 2,404 103.0 1,878 1,846 5,788 210.2 88.2 2,227.6 1,396.1 831.5 810.5
1960 Jan. 557.9 17.098 416 1,509 99.0 1,785 1.734 6,275 130.5 52.4 1,527.9 928.4 599.5 658.0
Feb. 554.1 16.349 485 2,378 102.8 1,912 1.796 6,334 138.7 55.4 1,597.1 993.0 604.1 841.5
Mardh 552.6 16.517 518 2,345 102.8 2.137 1,988 6,359 212.7 90.5 2,009.2 1,283.0 726.2 983.2
Avril 544.0 16,268 605 2,195 102.3 1.943 1,768 6,437 223 .4 26,1 2,032.7 1,314.3 718.4 802.0
Mav 536.2 15.912 602 2.430 104.2 1.876 1,874 6,351 238.3 102.2 2,303.6 1.473.9 829.7 833.6
June 527.1 15,385 730 2,379 101.2 1,790 1,720 6,356 237.4 102.0 2,289.1 1,479.4 809.7 726.8
July 525.4 15,162 63 2,394 103.7 1,927 1,887 6,310 237.3 100.2 2,558,3 1,621.3 937.0 947.3
Aug. 506.6 14.611 634 2,352 103.7 1,903 1.952 6,214 240.2 101.4 2,521.1 1,610.6 910.5 797 .4
Sev. 516.2 13.803 656 2,362 104.3 1.726 1.948 5.920 2353 98.2 2,426.6 1,531.1 895.5 796.4
Oct. 539.9 12,936 729 2,451 105.4 1,799 1,903 5,762 223.3 92.9 2,562.7 1,572.8 989.9 821.3
Nov. 555.7 12,390 658 2,519 105.8 1.809 1.807 5,729 224.9 93.4 2,415.9 1,452.9 963.0 748.5
Dec. 549.9 11,481 728 2,542 100.8 1,925 1,778 5,788 180.8 73.9 2,486.3 1.492.5 993.8 769.8
1961 Jan. 554.7 10,826 587 2,475 104.2 1,988 1,899 5.784 143.6 56.2 1,997.3 1,138.4 858.9 754.4
Feb. 559.2 10,642 479 2,418 105.3 1,720 1,816 5,615 167.9 70.0 1,894.4 1.173.8 720.6 823.2
March 558.2 11,343 578 2,427 106.1 1,863 1,981 5,364 225.1 93.9 2.496.1 1,514.0 982.1 1,099.9
Avril 549.4 11,471 656 2,080 104.6 1,672 1,806 5,156 220.5 92.2 2,853.4 1,711.1 1,142.3 924.9
May 541.5 12,113 571 2.279 103.8 1,797 1,824 5.044 240.1 99.9 2,660.8 1,666.7 994.1 1,023.2
Tune 534.1 12,439 581 2,465 106.0 1,674 1,839 4,882 237.5 98.2 2.778.5 1,778.4 1,000.1 1,045.6
TulyP) 524.1 12,481 636 2,311 102.3 [ 1,674 1,792 4,687 235.6 LR LR e e ..

!) Position at end of month or year. — ®) Including coke, — %) Including Berlin. —
and fine steel, but excluding other semi-finished goods and broad strips,
1958 not including the Saarland. — 7) Until end-1959 not including the Saarland. — P) Provisional.

— ¥ By institutional

‘) Including semi-finished goods for tube works, products for further processing

| investors except life assurance companies, including Berlin, — ) Until

5. Retail Turnover
Area of the Federal Republic except Berlin 2)

Total Foodstuffs, beverages Clothing, linen and [ Household furniture
ota and tobacco underwear, footwear and appliances Other goods

Period at current adjusted at current adjusted at current adjusted | at current adjusted at current adjusted

¢ prices for price prices for price prices for price prices for price prices for price
1954 | per | 1954 | per || 1954 | per | 1954 | per ‘ 1954 | per 1954 | per | 1954 ‘ per | 1954 | per || 1954 | per | 1954 | per

=100 " cent!) | =100 cent!) | =100 cent!)} | =100 | cent?) | =100 | cent?) =1oo' cent!) || =100 ! cent?) | =100 | cent?) | =100 | cent?) | =100 centt)
; -

1955 111 111 110 110 109 J 109 107 107 110 110 110 | 110 | 118 [ 115 113 113 114 114 113 113
1956 § 123 112 121 110 120 | 110 115 108 123 112 123 111 1 133 | 116 128 113 127 111 124 110
1957 ] 113 108 126 104 128 107 122 106 135 110 129 105 146 110 134 108 137 108 130 108
1958 ¢ 139 105 130 103 135 105 127 104 136 100 127 98 155 106 139 104 147 107 136 108
1959 a 146 10§ 135 104 143 106 132 104 140 103 132 104 165 106 148 106 155 105 143 105
1960 159 109 146 108 151 106 140 106 153 109 142 108 178 108 158 107 172 111 156 109
1959 Sev. 133 | 106 123 105 136 107 125 103 107 105 101 106 162 106 146 107 147 106 135 105
ct. 158 | 106 143 105 152 110 139 105 154 103 145 104 182 106 164 107 154 105 111 108
ov. 158 109 141 106 141 109 127 104 164 106 154 107 189 109 170 110 157 111 143 110
Dec. 225 106 206 105 193 108 178 104 244 102 229 102 271 108 244 108 246 109 224 108
1960 Jan. 132 102 121 100 133 | 104 121 101 129 98 121 98 139 101 125 102 140 105 128 105
Feb, 129 109 118 107 137 110 125 108 | 100 104 93 102 141 109 127 109 148 112 135 112
March 149 104 136 102 148 105 138 103 | 130 93 122 92 160 109 144 109 171 111 156 110
April 161 115 148 113 159 116 145 113 | 159 120 148 117 160 107 143 106 171 109 156 108
May 154 110 141 108 146 | 107 133 103 155 110 145 109 164 113 147 113 166 116 152 115
June 145 107 133 105 147 107 135 108 134 111 124 | 108 151 102 136 103 155 104 141 102
July 156 106 142 105 152 106 137 105 152 107 142 105 172 107 155 107 167 109 152 108
Aug. 144 109 133 110 145 104 13§ 106 117 114 109 | 111 176 111 158 111 161 115 147 114
Sep, 148 111 137 111 145 107 137 110 129 121 120 119 179 110 158 108 165 112 150 111
Oct. 168 108 155 108 151 99 142 102 179 116 166 | 114 193 106 170 104 169 110 153 109
Nov. 175 113 161 114 149 106 140 110 184 112 170 | 110 207 110 181 106 182 116 163 114
Dec. 246 109 225 109 202 | 105 190 109 268 110 247 | 108 296 109 257 105 272 111 244 109
1961 Jan. 142 108 130 107 139 | 105 130 107 132 102 121 100 159 114 138 110 158 113 141 110
Feb. 140 109 127 108 138 101 129 103 124 124 113 122 i 152 108 132 104 160 108 142 105
March 175 117 159 117 166 | 112 155 115 171 132 156 | 128 184 115 159 110 197 115 174 112
Avril 161 100 146 99 155 97 144 99 156 98 142 96 i 168 105 145 101 175 102 156 100
May 169 | 110 153 109 163 112 150 113 162 105 148 102 | 178 109 154 105 183 110 163 107
TJune 160 | 110 145 109 158 | 107 144 107 146 109 133 107 1 169 112 146 107 179 115 159 113
TulvP) 166 | 106 148 104 162 107 146 107 158 104 | 144 101 | 184 107 158 102 175 105 155 102
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VIIL. Production and Markets 6. Wholesale and Producers’ Prices

Area of the Federal Republic exceot Berlin and the Saarland World market
Price index Index of producers’ prices !) Index of producers’ prices 1) Index?) of
of gelected basic materials ) of industrial products of agricultural products Index world-market prices
f
total of which: total of whidh: total of whidh: | pur. total of which:
T chase
Period | prices
Per- l;nrm, ! Per- Basic Per- for Per-

centage | forest | 1 . centage | o centage | v, forei centage | Basic | Indus-

- - i ege- | Ani- L :

1o5eny| hange | and | SO | ooy dbange | D00 oopial | €O | osgqy| change | gpls ) may | goodst) | gosen | hange | food- | erial

=100 | O Pre- | plan- prod. | =100} SBPrE | Toro " | roods sumer | _Jogfonpre- | g | prod- =100 | 00 Pre- | and Taw
vious | tation | T o vious | 5o goods vious acts wcts 1958 vious |feeding-| mate-

month | prod- month ods month = 100%) month | stuffs | rials

or year | wucts or year | £° or year or year
]
1950 76 . 84 69 80 | = 2.6 72 75 99 79 | —12.6 79 79 100 . - . .
1951 91 | +19.5 98 84 95 | +18.6 91 87 121 85 | + 7.8 80 87 127 . . . .
1952 94 | + 41 98 91 97 | + 23 100 95 104 9 | + 6.1 94 88 112 112 . 115 110
1953 93 | — 1.9 92 93 94 | — 2.6 95 93 97 86 | — 4.9 87 85 103 105 | — 6.4 114 100
1954 93 | + 0.5 95 91 93 | — 1.6 93 91 95 90 | + 5.4 93 89 103 106 | 4+ 0.8 121 98
1955 95 | + 21 96 94 95 | + 2.2 98 92 96 o1 | 4+ 1.2 90 103 | 106 | + 05 106 106
1956 98 | + 3.0 100 96 97 | + 2.0 99 95 98 98 | + 7.7 101 97 106 108 | + 1.8 107 108
1957 100 | + 2.1 100 100 99 | + 2.5 100 98 101 9 | + 0.3 96 100 106 110 | + 1.7 108 110
1958 100 | + 0.0 100 100 | 100 | + 0.7 100 100 100 | 100 | + 1.3 100 100 100 100 | — 9.0 100 100
1959 100 | ++ 0.1 100 100 99 | — 0.8 99 99 98 104 | + 3.8 104 104 97 98 | — 1.6 95 100
1960 100 | —o04 ] 99 101 | 101 !+ 1.4 100 101 103 | 100 | — 3.5 99 101 98 98 | — 0.2 92 101
H 1

1959 Feb, 100 + 0.2 100 100 99 | — 0.0 100 100 97 103 + 0.6 103 103 96 97 — 02 97 97
arch | 100 | — 0.3 99 100 99 | - 02 100 99 97 | 102 | — 0.8 101 103 9 97 | — 0.2 96 97

Avril 99 | — 0.8 98 100 99 | = 03 99 99 97 | 101 | — 1.2 98 102 97 97 | + 0.2 95 98

ay 99 | + 0.2 99 100 35 | to 99 99 97 | 101 | — 0.1 96 104 98 98 | + 1.1 95 100

June 99 | — 0.2 99 99 99 | — 0.2 99 99 97 | 102 | + 1.0 1 103 96 97 | — 0.8 94 99

Tuly 101 | + 1.6 102 99 99 | — 0.0 98 99 98 | 109 | + 7.1 121 102 96 97 | — 07 91 99
Aug. 100 | — 0.1 101 100 99 | + 03 99 99 98 | 106 | ~— 3.3 104 106 97 98 | + 1.4 93 100

Sep, 100 | — 0.2 101 100 99 + 0.1 98 99 99 104 | — 1.6 100 106 97 99 + 1.0 96 101

Oct. 101 + 0.3 101 100 100 | + 0.4 99 99 99 105 + 1.1 106 104 99 100 | + 0.6 96 101
Nov. w0t | 4+ 09 103 100 | 100 | + 0.3 99 99 100 | 106 | + 0.7 106 105 100 101 | + 11 96 103
Dec. 101 | — 0.2 102 100 | 100 | — 0.0 99 99 100 | 105 | == 0.5 108 104 100 100 | — 0.4 95 103

1960 Jan. 101 | — o1 102 101 | 100 | + 0.2 100 100 101 | 105 | — 0.3 113 100 100 101 | + 03 94 103
Feb. 101 | — 0.6 100 101 | 100 | = 0.0 100 100 101 | 104 | — 0.5 112 100 99 100 | — 0.5 94 103
March | 100 | - 0.2 100 101 | 100 ' — 0.1 100 100 101 | 105 | + 0.4 116 98 99 99 | — 1.1 92 102
Avril 100 | + 0.1 100 101 ' 100 | + 0.2 100 100 102 | 106 | + 08 119 97 9 | —o0.2 91 102

ay 100 | — 0.2 100 101 | 100 § + o1 100 100 102 | 103 | — 2.6 111 98 100 99 | + 0.4 91 103

June 100 | — 0.0 100 101 100 | 4+ 0.1 100 100 102 102 | — 0.8 103 101 98 98 | — 1.0 89 102

uly 100 | — 0.2 100 100 | 100 | + 0.2 100 101 102 | 103 | + 0.6 105 101 98 98 | — 0.2 91 101

Aug. 99 | — 1.4 97 100 | 101 | + 03 100 102 103 97 | — 5.7 26 103 97 97 | — 0.9 92 100

Sev. 98 | — 0.2 96 100 { 101 | + 0.4 100 103 103 96 | — 1.3 83 103 97 97 | — 0.6 93 99
QOct. 9 | 4+ 0.2 97 100 | 102 i 4+ 0.4 100 103 104 94 | — 20 78 103 97 97 | — 03 93 98
Nov. 99 | + 0.4 97 100 | 102 i + 0.2 100 103 105 94 | 4+ 05 79 103 97 96 | — 0.7 92 97
Dec. 99 | — 0.1 97 101 | 102 | + 0.1 100 103 105 94 | + 03 80 103 3 95 | — 0.7 90 98

1961 Jan. 99 | £ 0 97 101 | 102 | 4 03 100 104 105 95 | + 0.3 83 101 96 95 | + 01 20 98
Feb. 99 | + 0.1 97 101 | 102 | + 0.2 100 104 105 95 | + 0.5 84 103 97 9% | + 0.2 90 97
March 98 | — 1.0 95 101 102 © — 0.0 100 104 106 94 | — 1.0 85 100 94 97 | + 1.0 90 99
Avril 98 | — 0.2 95 100 | 102 - — 0.1 100 104 105 9 | + 1.6 88 100 97 | + 01 50 99

ay 99 | + 1.0 98 100 | 102 . — 0.0 100 104 105 | 101 | + 5.1 98 102 94 97 | + 03 91 99

June 99 | — 0.1 98 100 | 102 . —o1 100 104 105 | 101 | + 03 101 101 92 9% | — 1.0 90 98
Julv?) | 100 | -+ 0.8 99 100 | 102 | + 0.1 100 104 105 | 104 | + 3.3 109 101 93 95 | — 0.6 90 98

1) Source: Federal Statistical Office. — *) Source: Hamburgisches Welt-Wirtschafts-Archiv. — %) Re-calculated from original basis 1950 = 100. — 4) Re-calculated from
original basis 1950/51 = 100. — %) Re-calculated from original basis 1952 to 1956 == 100, — P) Provisional.

7. Consumer Prices and Wages
Area of the Federal Republic except Berlin and the Saarland

Cost-of-living index 1) ?) Index of . Wages of industrial workers,
for consumers in medium income group retail prices ) %) | including mining %)
total | of which: total
Average
Period Per- Per- A;:;:’l ¢ '”khqy A;::‘! ¢
centage centage working
change Heating | House- Cleaning dange || boutly time weekly
hold Cloth- and Trans- 1958 eamings eamings
1958 on pre- Food and : _ 1 on pre+ paid
=1001%) vious lighting goods ing personal port =100% vious
month or care month or
year year 1958 = 100 %)
1950 85.0 — 6.3 80.8 70.7 91.2 96.1 89.1 78.0 % — 9.8 55 105 58
1951 91.6 + 7.8 $8.1 76.5 100.8 106.5 96.2 87.4 98 + 9.3 63 104 67
1952 93.5 + 2.1 92.1 82.3 100.1 99.2 95.1 91.2 - 0.5 68 104 72
1953 921.9 - 1.8 90.6 85.0 95.0 94.0 92.5 92.1 94 — 4.2 71 105 75
1954 92.0 + 0.2 91.8 89.6 93.2 92.8 92.0 92.6 93 — 0.6 73 10§ 78
1955 93.5 + 1.6 93.6 91.8 93.9 92.8 94.4 93.1 94 + 1.0 79 106 84
1956 95.9 4 2.6 96.3 93.5 95.9 93.7 96.2 92.2 96 + 1.6 86 105 91
1957 97.9 + 2.0 98.0 95.9 99.5 $7.2 97.8 93.0 98 + 2.6 93 101 95
1958 100 + 2.2 1 100 100 100 100 1 100 + 2.1 100 100 100
1959 101.0 + 1.0 101.7 98.7 99.7 101.0 101.6 | 101 + 0.6 105 99 105
1960 102.4 + 15 102.4 102.0 98.6 101.5 102.6 101 + 0.7 115 9% 115
1959 Feb. 100.2 - 0.1 100.0 101.5 99.3 99.5 100.7 101.4 100 - 0,0 102 97 100
Mardh 100.3 + 0.1 100.4 101.2 99.0 99.2 100.7 101.5 100 — 0.1 . . .
April 99.9 -— 0.4 9.5 99.7 98.8 99.1 100.7 101.5 100 - 0.4 . .
ay 100.3 + 0.4 100.% 99.7 98.5 99.1 100.8 101.6 100 o0 104 100 108
June 100.8 + 05 101.8 99.7 98.5 99.2 100.8 101.6 100 + 0.1 . . .
July 101.4 + 0.6 103.0 100.0 9 99.3 101.2 101.6 101 + 1.4 . . .
Aug. 101.5 + 01 103.2 100.2 98.6 99.5 101.3 101.6 101 — 0.2 105 100 106
Sep. 101.2 — 0.3 102.3 100.9 98.3 99.9 101.3 101.6 101 -_ 0.3 . . .
Oct 101.5 + 0.3 1025 | 101.7 98.2 100.4 101.3 101.7 101 + 0.3 . . -
Nov. 102.2 + 0.7 1041 | 101.7 98.2 100.8 101.6 101.7 102 + 0.7 108 101 110
Dec 102.1 - 0.1 103.8 101.8 98.3 100.8 101.6 101.7 102 - 0.1 . . .
1960 Jan. 102.1 - 0.0 103.3 101.9 98.4 100.9 101.6 102.2 101 - 0.2 . . .
Feb. 101.9 - 0.1 103.0 101.9 98.3 101.1 101.8 102.1 101 - 0.0 109 98 108
March 101.9 - 0.0 102.8 101.7 98.4 101.2 101.8 102.1 101 + 0.0 . .
Avpril 102.1 + 0.1 103.1 100.9 98.4 101.3 101.9 102, 101 - 0.1 N .
ay 102.8 + 0.7 104.9 100.8 98.0 101.3 102.0 102.5 102 + 0.2 113 100 113
June 102.6 - 0.1 104.5 101.0 97.8 101.4 102.3 102.5 101 - 0.2 . .
Tulvy 102.8 + 01 104.4 101.5 98.0 101.4 102.7 102.6 102 + 0.9 . .
Aug. 102.3 - 0.5 1009 101.7 98.2 101.5 103.0 102.8 101 — 1.4 117 99 117
Sep 102.2 - 0.1 100.0 102.3 98.9 101.7 103.2 103.0 101 — 0.1 . .
Qct. 102.4 + 0.3 100.0 103.1 99.2 102.0 103.4 103.1 101 + 0.2 . .
Nov 103.0 + 03 100.8 103.8 99.7 102.3 103.8 105.8 101 + 0.4 121 101 122
Dec 103.1 + 0.1 100.9 103.6 99.8 102.5 104.0 105.9 101 + 0.2 . . .
1961 Jan. 103.6 + 0.8 101.6 103.7 100.3 103.0 104.3 106.1 102 + 0.4 . . .
Feb. 103.8 + 0.2 102.0 103.8 100.4 103.2 104.7 106.2 102 + 0.3 122 98 120
Marc 104.1 + 0.3 102.4 103.8 100.3 103.6 105.0 106.3 102 + 0.2 . . .
Avril 104.1 .+ 00 102.2 102.7 100.2 103.8 105.1 106.1 102 -— 0.1 . . .
ay 104.8 + 0.6 103.6 102.4 100.5 103.9 105.3 106.0 103 + 03 . . .
June 105.6 + 0.7 105.5 102.6 100.6 103.9 105.4 106.0 103 4+ 0.5 . . .
JulvP) 105.8 + 0.2 105.6 102.8 100.8 104.0 105.8 106.1 104 + 0.8 . . .

Source: Federal Statistical Office. -—— 1) From Jnmﬁo onwards including the Saarland. — ?) Until December 1956 *1950 shopping-basket”, from January 1957
onwards “1958 shopping-basket”, both series being through the figures for January 1957. — 3) Re-calculated from origingl basis 1950 = 100. — P) Provisional.
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8. Origin and Use of the National Product *)
at current prices
Area of the Federal Republic except Berlin and the Saarland

VII. Production and Markets

i ! !

Irems 1950 | 1951 1952 1953 1954 1955 1956 1957 1958 1959 1) \ 1960 )

1. Origin of Gross National Billions of DM

Product . |
Agriculture, forestry and fisheries 10.1 12. 13.3 13.4 \ 13.7 14.5 15.0 15. 16.5 17.1 17.4
Producing industries ¥ 4.0 | 61.0 69.0 75.5 82.0 95.3 104.9 113.3 120.2 131.3 147.5
Trade and transport 20.1 23.6 ‘ 28.3 29.0 30.9 35.7 39.4 43,6 46.6 50.9 56.1
Services %) 19.0 | 21.9 25.0 27.6 ! 30.3 33.6 37.2 41.7 45.5 49.1 | 54.8
Gross domestic oroduct 97.2 | 1186 | 135.5 uss | 1570 179.1 197.1 214.2 228.8 2484 | 2758
Net income payments to facters of vro- : i ‘
duction due from the rest of theworld | + 00 | — 20 | + o1 +01 | ~—o06 | —o08 — 0.7 — 0.6 - 0.3 — 0.5 - 0.0
Gross national product 97.2 1; 118.6 ! 135.6 ] 145.5 ‘ 156.4 178.3 196.4 I 213.6 = 2285 247.9 l 275.8
per cent of gross domestic product
Agriculture, forestry and fisheries 10.4 103 98 92 | 83 8.1 7.6 7.3 7.2 6.9 6.3
Producing industries * 49.4 51.4 50.9 51.9 52.2 53.2 53,2 52.9 52,5 52.8 53.5
Trade and transport*) 20.7 19.9 20.9 19.9 19.7 19.9 20.0 20.3 20.4 20.5 20.4
Services ® 19.5 1%.4 18.4 19.0 | 19.3 18.8 19.2 19.5 19.9 19.8 19.8
i : i i !

Gross domestic product 1000 | 1000 | 100.0 k 1006 | 100.0 100.0 I 1000 | 1000 | 100.0 1000 | 1000

Billions of DM

II. Use of Gross National Product

Private consumption 2.5 l 72.5 799 | 816 92.8 103.4 | 151 125.6 134.9 1441 158.0

Government consumption ‘
Civil expenditure 9.6 11.3 13.3 14.7 16.1 17.7 19.9 21.9 24.% 25.8 28.2
Defence exvenditure *) 44 61 7% 63 6.0 61 | 5.5 5.4 61 7.9 93
Govetnment consumption, total 14.0 5 17.4 20.8 1 1.1 ‘ .0 l 23.3 ‘ 25.4 27.3 30.6 33.7 37.5

I
Gross investment 1 ! |
quipment 9.4 ‘ 12.1 14.2 15.4 17.§ 219 23.7 24,2 25.8 28.3 33.3
Building 89 10.4 11.7 14.0 15.5 19.1 | 21.3 22.5 24.5 28.8 33.2
Total fixed investment 123 22.5 25.9 29.3 32.9 41.0 | 45.0 46.7 50.3 57.1 66.5
Inventory changes 437 | + 39 + 56 + 2.1 +34 | +60 | + 43 + 53 | + 38 + 4.6 + 6.3
Gross investment, total 21.9 26.4 31.5 31.4 1 36.3 47.0 49.3 ‘ 52.0 54.1 61,7 ! 71.8
Net balance of goods and services 7) — 1.2 + 2.3 +34 | +55 | +53 + 4.3 + 6.6 + 8.7 + 8.8 +85 ' +76
Gross national product 97.2 1186 | 135.8 | 145.5 | 156.4 178.3 ‘ 196.4 ‘ 213.6 228.% ‘ 247.9 I 275.8
Source: Federal Statistical Office. — *) Details may not add to totals because of rounding. — 1) Provisional. — %) First provisional results. — %) Mining and power,

manufacturing, building, —

occupation costs. — 7) In relation to foreign countries,

4) Including communications. — %) Banks and insurance companies, lease of dwellings, Government,
the Saarland, Berlin (West) and the Soviet-occupied zone.

other services. — ¢) Up to 5 May 1955

9. Mass Incomes %)
Area of the Federal Republic except Berlin and the Saarland

Gross wages and Deductions Net wages and Officials’ pensions Other public transfer Mass incomes
salaries salaries (1 less 3) net?) payments %) s+74+9)
' Change as Change as ! Change as Change as Change as Change as
against against against against against against
Period corre- corre- corre- corre- corre- corre-
Billions | sponding | Billions sponding Billions sponding Billions sponding Billions sponding Billions sponding
of DM | period of of DM period of of DM period of of DM period of of DM period of of DM period of
previous previous previous previous previous previous
year year year year year year
| per cent per cent per cent per cent pet cent per cent
1 2 3 4 5 6 7 8 9 10 11 12
1950 39.8 . 5.1 . 34,7 . 2.1 . 9.6 . 46.4 .
1951 48.4 + 215 6.8 + 347 41.5 + 19.6 2.4 + 15.0 10.8 + 11.6 54,7 + 177
1952 53.9 + 11.4 8.0 + 16.8 45.9 + 10.5 3.0 + 282 12. 4+ 157 61.3 + 12.2
1953 59.4 + 102 8.5 + 7.1 50.8 + 107 3.3 + 11.8 13.6 + 93 67.8 + 10.5
1954 65.0 + 9.4 2.1 + 6.8 55.8 + 9.9 3.7 + 9.9 14.3 + 438 73.8 + 8.8
1955 73.9 + 138 10.5 + 15.8 63.4 + 13.6 4.0 + 8.6 16.2 + 13.6 83.6 + 13,3
1956 82.9 + 121 12,1 + 14.9 70.8 + 11.6 4.3 + 9.6 18.3 + 12.9 93.4 + 11.8
1957 89.7 + 8.2 12.7 + 4.8 77.0 + 88 4.7 + 8.1 23.0 + 25.9 104.7 + 12.1
1958 96.8 + 79 14.5 + 14.2 82.3 4+ 68 5.0 + 7.4 26.0 + 12.9 113.3 + 8.2
1959 103.7 + 7.2 15.3 + 5.8 88.4 + 75 5.1 + 1.4 26.9 + 35 120.4 + 6.3
1960P) 116.6 + 12.4 18.4 + 19.8 98.2 + 11.1 5.6 + 9.1 27.7 + 23 131.5 + 9.2
1960%)P) 118.9 . 18.8 . 100.1 . 5.7 . 28.3 * 134,2 .
1958 15t atr. 21,9 + 7.6 3.1 4 241 18.9 + 54 1.3 + 143 6.9 4 374 27.0 + 12.4
2nd atr. 24.4 4+ 7.7 3.6 + 14.9 20.8 + 6.6 1.2 + 11.0 6.3 + 7.0 28.3 + 6.9
3rd atr. 25.1 + 86 3.9 + 17.1 21.2 + 7.2 1.2 + 57 6.3 + 67 28.7 4+ 7.0
4th atr. 25.3 4 75 3.9 4+ 47 21.4 + 8.0 1.3 - 0.1 6.6 + 4.8 29.3 + 6.9
1959 1st_atr. 23.7 + 7.8 3.1 4+ 0.5 20.6 + 9.0 1.3 + 54 6.9 + 1.3 28.9 + 6.9
2nd atr. 26.0 + 6.5 3.7 + 3.0 22.3 + 7.1 1.3 + 2.4 6.5 4+ 3.6 30.0 + 6.1
3rd atr. 26.7 + 6.4 4.1 + 45 22.6 + 6.7 1.3 + 1.0 6.6 + 4.5 30.4 + 6.0
4th qtr. 27.4 + 8.2 4.5 + 139 22.9 + 7.2 1.3 —_ 32 6.9 + 5.0 31.1 + 6.2
1960P) 1st_aqtr, 26.1 + 10.4 3.7 + 19.8 22.4 + 9.1 1.4 + 24 7.1 + 2.2 30.9 + 7.1
2nd atr. 29.0 + 11.5 4.4 4+ 18.2 24.6 4 104 1.3 + 6.4 6.7 + 23 32.6 + 8.4
3rd atr. 30.3 + 13.6 4.9 4+ 220 25.3 + 12, 1.4 + 114 6.9 4+ 3.0 33.6 + 10.6
4th atr. 31.2 + 13.8 5.3 + 19.3 25.9 + 12,7 1.5 + 16.6 7.0 + 1.6 34,3 + 104
19613)P) 1st atr. 30.3 + 13.6 4.6 + 21.5 25.7 4 12.3 1.5 + 7.9 7.6 | + 45 34,8 + 10.3
*y Details may not add to totals because of rounding. — 1) After deduction of direct taxes. — ) Social insurance and public assistance pensions, benefit and relief pay-

ments. — 3) Area of the Federal Republic except Berlin,

but including Saarland. - P) Provisional.
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IX. Foreign Exchange Quotations

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse
Spot Rates in DM

Amsterdam Brussels Copenhagen Lisbon
Date 100 guilders 100 Belgian francs 100 kroner 100 escudos
Parity: DM 110.4972 Parity: DM 8.00 Parity: DM 57.9111 Parity: DM 13.9130
i |
Middle Buying ’ Selling Middle Buying | Selling Middle Buying Selling Middle Buylng Selling
1]
1961
Iuly 3 110.70 110.59 110.91 7.991 7.981 8.001 57.39 57.33 57.45 13.84 13.82 13.86
4 110.710 110.600 110.820 7.991 7.981 8.001 57.400 57.340 57.460 13.830 13.810 13.850
5 110.740 110.630 110.850 7.992 7.982 8.002 57.405 57.345 57.465 13.830 13.810 13.850
6 110.750 110.640 110.860 7.995 7.985 8.005 57.380 §7.320 57.440 13.827 13.807 13.847
7 110.720 110.610 110.830 7.993 7.983 8.003 57.350 57.290 57.410 13.820 13.800 13.840
10 110.725 110.615 110.835 7.992 7.982 8.002 57.375 57.315 57.435 13.825 13.805 13.845
11 110.755 110.645 110.865 7.9%0 7.980 8.000 57.385 57.325 57.445 13.823 13.803 13.843
12 110.760 110.650 110.870 7.985 7.975 7.995 57.385 57.325 57.445 13.818 13.798 13.838
13 110.755 110.645 110.865 7.991 7.981 8.001 57.370 57.310 57.430 13.810 13.790 13.830
14 110.750 110.640 110.860 7.995 7.985 8.005% 57.385 §7.325 57.445 13.815 13.795 13.835
17 110.755 110.645 110.865 7.996 7.986 8.006 57.390 57.330 57.450 13.820 13.800 13.840
18 110.770 110.660 110.880 7.998 7.988 8.008 57455 57.395 57.515 13.820 13.800 13.840
19 110.755 110.645 110.865 7.996 7.986 8.006 57.430 57.370 57.490 13.833 13.813 13.853
20 110.745 110.635 110.855 7.99%¢6 7.986 8.006 5§7.400 57.340 57.460 13.822 13.802 13.842
21 110.735 110.625 110.845 7.996 7.986 8.006 57.385 57.325 57.445 13.820 13.800 13.840
24 110.750 110.640 110.860 7.995 7.985 8.005 57.405 57.345 57.465 13.830 13.810 13.850
25 110.760 110.650 110.870 7.999 7.989 8.009 57.445 57.385 57.505 13.835 13.815 13.855
26 110.775 110.665 110.885 7.995 7.985 £.005 57.545 57.485 57.605 13.870 13.850 13.890
27 110.785 110.675 110.895 7.997 7.987 8.007 57.550 57.490 57.610 13.860 13.840 13.880
28 110.815 110.705 110.925 7.998% 7.988 8.008 §7.520 57.460 57.580 13.850 13.830 13.870
31 110.825 110.715 110.935 8.003 7.993 8.013 57.595 57.535 57.655 13.870 13.850 13.890
Aug. 1 110.900 110.790 111.010 $.007 7.997 8.017 57.650 57.590 57.710 13.880 13.860 13.900
2 110,925 110.815 111.035 £8.009 | 7.999 8.019 57.735 57.675 57.795 13.900 13.880 13.920
3 110.850 110.740 110.960 8006 | 7.996 8.016 57.690 57.630 57.750 13.910 13.890 13.930
4 110,805 110.695 110.915 8.008 ! 7.998 8.018 57.730 57.670 57.790 13.910 13.890 13.930
7. 110.74 110.63 110.85 8.01 i 8.00 8.02 57.80 57.74 57.86 13.935 13.915 13.955
8 110.815 110.705 110.925 8.017 1 §.007 8.027 57.855 57.795 57.915 13.937 13.917 13.957
9 110.795 110.685 110.905 8020 |  8.010 8.030 57.900 57.840 57.960 13.950 13.930 13.970
10 110.77% 110.665 110.885 3019 ! 8.009 8.029 57.840 57.780 57.900 13.955 13.935 13.975
11 110.930 110.820 111.040 8.018 ‘ 8.008 8.028 57.840 57.780 57.900 13.955 13.935 13.975
14 111.070 110.960 111.180 8.021 8.011 B.031 57.850 57.790 57.910 13.950 13.930 13.970
15 111.15 111.04 111.26 £.021 ’ 8.011 8.031 57.83 57.77 57.89 13.952 13.932 13.972
London Milan / Rome Montreal New York
D 1 pound sterling 1,000 lire 1Can. § 1US. §
ate
Parity: DM 11.20 Parity: DM 6.40 Parity: — Parity: DM 4.00
Middle Buying Selling Middle Buying Selling Middle Buying Selling Middle Buying Selling
1961
July 3 11.094 11.084 11,104 6.409 6.399 6.419 3.8372 3.8322 3.8422 3.9769 3.9719 3.9819
4 11.090 11.080 11.100 5.408 6.398 6.418 3.8298 3.8248 3.8348 3.9770 3.9720 3.9820
5 11.089 11.079 11.099 5.411 6.401 6.421 3.8315 3.8265 3.8365 3.9780 3.9730 3.9830
6 11.086 11.076 11.096. 6.412 6.402 6.422 3.828 3.823 3.833 3.9785 3.9735 3.9835
7 11,075 11.065 11.085 6.410 6.400 6.420 3.8321 3.8271 3.8371 3.9772 3.9722 3.9822
10 11.081 11.071 11.091 6.410 6.400 6.420 3.8410 3.8360 3.8460 3.9780 3.9730 3.9830
11 11.080 11.070 11.090 6.412 6.402 6.422 3.8405 3.8355 3.8455 3.9790 3.9740 3.9840
12 11.079 11.069 11.089 6.412 6.402 6.422 3.861 3.856 3.866 3.9790 3.9740 3.9840
13 11.079 11.069 11.089 6.412 6.402 6.422 3.8430 3.8380 3.8480 3.9787 3.9737 3.9837
14 11.080 11.070 11.090 6.412 6.402 6.422 3.8460 3.8410 3.8510 39787 3.9737 3.9837
17 11.080 11.070 11.090 6.412 6.402 6.422 3.8493 3.8443 3,8543 3.9786 3.9736 3.9836
18 11.095 11.085 11.105 6.413 6.403 6.423 3.8608 3.8558 3.8658 3.9797 3.9747 3.9847
19 11.090 11.080 11.100 6.413 6.403 6.423 3.8650 3.8600 3.8700 3.9798 3.9748 3.9848
20 11.083 11.073 11.093 6.413 6.403 6.423 3.85¢4 3.849 3.859 3.9793 3.9743 3.9843
21 11.078 11.068 11.088 6412 6.402 6.422 3.857 3.852 3.862 3.9785 3.9735 3.9835
24 11.082 11.072 '11.092 6413 6.403 6.423 3.856 3.851 3.861 3.9793 3.9743 3.9843
25 11.089 11.079 11.099 6414 6.404 6.424 3.8605 3.85%5 3.8655 3.9800 3.9750 3.9850
26 11114 11.104 11.124 6.416 6.406 6.426 3.8590 3.8540 3.8640 3.9810 3.9760 3.9860
27 11.118 11.108 11.128 6.417 6.407 6.427 3.8595 3.8545 3.8645 3.9820 3.9770 3.9870
28 11.115% 11.105 11.125 6416 6.406 6.426 3.8613 3.8563 3.8663 3.9817 3.9767 3.9867
31 11.131 11,121 11.141 6.420 6.410 6 430 3.8635 3.8585 3.8685 3.9832 3.9782 3.9882
Aug. 1 11.138 11.128 11.148 6.422 6.412 6.432 3.863 3.858 3.868 3.9843 3.9793 3.9893
2 11.161 11.151 11.171 6.422 6.412 6.432 3.867 3.862 3.872 3.9860 3.9810 3.9910
3 11152 11.142 11.162 6421 6.411 6.431 3.864 3.859 3.869 3.9844 3.9794 3.9894
4 11.160 11.150 11,170 6.421 6.411 6.431 3.8617 3.8567 3.8667 3.9845 3.9795 3.9895
7 11.178 11.168 11.188 6,425 6.415 6.435 3.859 3.854 3.864 3.9870 3.9820 3.9920
8 11.190 11.180 11.200 6433 6.423 6.443 3.860 3.855 3.865 3.9905 3.9855 3.9955
9 11.201 11.191 11.211 6.435 6.425 6.445 3.8639 3.8589 3.8089 3.9938 3.9888 3.9988
10 11.187 11.177 11.197 6.432 6.422 6.442 3.860 3.855 3.865 3.9910 3.9860 3.9960
11 11.190 11.180 11.200 6433 6.423 6.443 3.868 3.863 3.873 3.9920 3.9870 3.9970
14 11.188 11.178 11.198 6.438 6.428 6.448 3.8710 3.8660 3.8760 3.9930 3.9880 3.9980
15 11.187 11.177 11.197 6438 6.428 6.448 3.8735 3.8685 3.8785 3.9950 3.9900 4.0000
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IX. Official Foreign Exchange Quotations on the Frankfurt Bourse (cont’d)

Spot Rates in DM

IX. Foreign Exchange Quotations

Oslo Paris Stockholm Vienna Zurich
Date 100 kroner 100 new francs 100 kronor 100 schilling 100 Swiss francs
Parity: DM 56.00 Parity: DM 81.0199 Parity: DM 77.3214 Parity: DM 15.3846 Parity: DM 91.4742
Middle | Buying | Selling | Middle | Buying | Selling | Middle | Buying | Selling | Middte | Buring | Selling | Middle | Buying | Selling
|
1961
July
3 55.48 55.42 55.54 81165 | $1.065 | 81265 | 77.00 76.92 77.08 15349 | 15329 | 15369 | 9212 92.02 $2.22
4 55.480 | 55.420 | 55540 | 81.165 | 81.065 | 81265 | 76.990 | 76.910 | 77.070 | 15368 | 15348 | 15388 § 9270 | 92070 | 92.270
5 55480 | 55.420 | 55540 | sL1s5 | 81085 | 81285 | 76960 | 76.880 | 77.040 | 15377 | 15357 | 15.397 | 92200 | 92.100 | 92.300
6 55.470 | 55410 | 55.530 | §1.185 | 81085 | 81285 | 76.930 | 76.850 | 77.010 | 15380 | 15.360 | 15.400 | 92210 | 92110 | 92310
7 55.450 | $5.390 | 55510 | 81175 81.075 | 81275 | 76.880 | 76.800 | 76.960 | 15381 | 15361 | 15.401 | 92.180 | 92.080 | 92280
10 55450 | 55.300 | ss.510 | sl.1so | s1.080 | 81280 | 76920 | 76.840 | 77.000 | 15.388 | 15.368 | 15408 | 92185 | 92.085 | 92285
11 55.465 | 55.405 55.525 | 81.195 | 81.0905 | 81.2905 | 76.940 | 76.860 | 77.020 | 15398 | 15378 | 15418 | 92210 | 92110 | 92310
12 55460 | 55400 | §5.520 | 81190 | 81.090 = 81290 | 76.950 | 76.870 | 77.030 | 15.410 | 15.3%0 | 15430 | 92220 | 92120 | 92.320
13 55.455 | 55395 | 55515 | 81.195 | 81.095 | 81.295 | 76950 | 76.870 | 77030 | 15416 | 15396 | 15.436 | 92205 | 92105 | 92.30§
14 55.460 | 55400 | 55520 | 81200 | B1.100 | 81.300 | 76.940 | 76.860 | 77.020 | 15.417 | 15397 | 15437 | 92210 | 92110 | 92310
17 55485 | 55.425 s5.545 | 81.200 | 81.100 | 81.300 | 76.965 | 76.885 | 77.045 | 15.421 | 15.401 | 15.441 | 92205 | 92105 | 92305
18 55.545 | 55485 | 55.605 | 81235 §1.135 | 81.335 | 77.060 | 76.980 | 77.140 | 15.425 | 15.405 | 15.445 | 92240 | 92.140 | 92.340
19 55.525 | 55.465 | 55.585 | 81220 | 81120 | 81320 | 77.050 | 76.970 | 77.130 | 15.427 | 15.407 | 15.447 | 92220 | 92.120 | 92320
20 55.490 | 55.430 | 55.550 | 81230 | 81.120 | 81320 | 77.055 | 76.975 | 77.135 | 15425 | 15.405 | 15445 | 92210 | 92110 | 92310
21 s5.470 | 55410 | s55.530 | 81190 | 81090 | 81290 | 77.080 | 77.000 | 77.160 | 15.422 | 15.402 | 15.442 | 92195 | 92.005 | 92295
24 55.480 | 55420 | 55.590 | 81220 | 81.120 | 81.320 | 77.160 | 77.080 | 77.240 | 15.425 | 15405 | 15445 | 92200 | 92100 | 92.300
25 55.525 | s5.465 | s5.585 | 81220 | s1.120 | 8u320 | 77160 | 77.080 | 77240 | 15427 | 15407 | 15.447 | 92225 | 92125 | 92325
26 55.610 | 55.550 | s55.670 | 81255 | s811ss | 81355 | 77215 | 77.135 | 77.205 | 15.433 | 15413 | 15.453 | 92225 | 92125 | 92335
27 55620 | 55560 | 55.680 | 81.265 | 81165 | 81365 | 77170 | 77.090 | 77.250 | 15.435 | 15415 | 15455 | 92270 | 92170 | 92.370
28 55.585 | 55525 | s5.645 | 81355 | s81.1s5 | 81355 | 77185 | 77.105 | 77.265 | 15434 | 15.414 | 15.45¢ | 92265 | 92.165 | 92.365
31 55.650 | 55.590 | ss.710 | 81295 | s8il195s | 81395 | 77.230 | 77.150 | 77.310 | 15.441 | 15.421 | 15461 | 92235 | 92135 | 92.335
Aug.
1 55.695 | 55.635 | 55755 | 81315 | 81215 | 8L415 | 77260 | 77.180 | 77.340 | 15.446 | 15426 | 15466 | 92260 | 92.160 | 92.360
2 55765 | 55705 | 55.825 | §1.310 | 81.210 | 81410 | 77.235 | 77.155 | 77.315 | 15.448 | 15.428 | 15468 | 92240 | 92.140 | 92.340
3 55720 | 55.660 | 55780 | §1.275 81175 | 81375 | 77.230 | 77.150 | 77.310 | 15.444 | 15424 | 15464 | 92240 | 92.140 | 92340
4 55740 | 55.680 | 55.800 | 81.240 | $1.140 | 81340 | 77.250 | 77.170 | 77.330 | 15.446 | 15.426 | 15.466 | 92235 | 92135 | 92335
7 55.84 55.78 55.90 81.27 31.17 8137 77.31 77.23 77.39 15.455 | 15.435 15475 | 92275 | 92175 | 92,375
8 55.910 | 55.850 | 55.970 | 61200 | 81.100 | 81300 | 77.345 77.265 | 77.425 | 15.467 | 15.447 | 15.487 | o92.400 | 92300 | 92500
P 55.960 | 55.900 | 56020 | 81.070 | 80.970 | 81170 | 77360 | 77.280 | 77.440 | 15.477 | 15457 | 15.497 | 92.46 92.36 92,56
10 55.885 | 55.835 | 55045 | €1.230 | 81130 | 81.330 | 77.320 | 77.240 | 77.400 | 15.468 | 15.448 | 15488 | 92.470 | 92370 | 92570
11 55.900 | 55.840 | 55.960 | 81.255 | 81.155 | 81.355 | 77.370 | 77290 | 77.450 | 15.470 | 15.450 | 15.490 | 92.485 | 92.385 | 92.585
14 55.010 | 55.850 | 55.970 | #1280 | 81.180 | 81380 | 77.410 | 77.330 | 77.490 | 15.482 | 15.462 | 15502 | 92570 | 92470 | 92.670
15 55.93 55.87 55.99 81.28 8118 81.38 77.475 | 77.395 | 77.555 | 15.485 | 15.465 | 15505 | 92.585 | 02.485 | 92.685
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X. Foreign Interest Rates

X. Interest Rates in Foreign Countries

1. Central Bank Discount Rates

applicable Previous Rate applicable Previous Rate
. . ) ¢ N .
Countries fo as from Ve applicable Countries h as from A applicable
as from as from
ﬁtnnﬁnl 6 20 ?A"' }3:; :; ; 2“' 1946 Japan 9 6.935 22 Julv 1961 6.57 26 Jan. 1961
1 . X A .

Buls'.'h L burg®) d 7 Mar, 24 A" 1959 Mexico 4.5 4 June 1942 4 2 Jan, 1941
B:lﬁ? *) uxembure 2'75 gg ls“::' iggtl) : 4 F:tf,' igi’ﬁ Netherlands 3.5 16 Nov. 1959 2.78 21 Jan. 1959
Brazil *) 8 9 Avpr. 1958 6 30 Dec. 1955 N?" Zealand Z 22 AAhl'- }321 g 59’ CA’C'- };g;

; 4 . 1946 caragua Br. ug.
Rulgaria S 7 oly 1048 | 4S5 14 Aue. 1946 | Norway 3.5 14 Feb.. 1955 | 2.5 9 Jan.’ 1946
Canada % 2.76 25 Aug. 1961 2.83 18 Aug. 1961 Pakistan 4 14 Jan, 1959 3 1 July 1948
Cevlon 4 13 Aug. 1960 2.50 11 June 1954 ery 9.5 5 Nov. 1959 6 13 Nov. 1947
Colombia 5 <. 1958 4 18 luly 1933 Philivpine Islands 3 - May 1961 5, 21 Nov. 1960
Costa Rica 5 1 Aer. 1954 4 1 Feb. 1950 olan 6 1 Aug. 1947 —
Czechoslovakia 2.5 28 Oct. 1945 3.5 1 Oct. 1940 Portugal 2.5 12 Jan. 1944 3 8 Avor. 1943
Denmark 6.5 23 May 1961 | 5.5 26 Jan. 1960 Rumania 5 25 Mar. 1948 ? 15 Aug, 1947
Ecuador 10 13 May 1948 ? 8 June 1938 outh Africa, Union of 5 5 Mav 1961 4.5 10 Aug. 1960
El Salvador *) 5.5 25 Jan. 1960 4 12 Apr. 1957 ovie' Union (U.5.5.R.) ? 1 ]luv 1936 ;75 12: AA"' }:gg
Finland 6% 1 Mar. 1959 6.5% | 19 Apr. 1956 D H 15 jme 1961 : ot

4 an. 1960 4.5 3 Mav 1958

France 3.5 6 Oct. 1960 14 23 Apr. 1959 Switzerland 3 26 Feb, 1959 25 15 May 1957
Greece 6 1 Nov. 1960 | 7 1 Mar. 1960 Thai N -

» | ailand (Siam) *) 5) 7 23 Feb. 1945 - —
Guatemala ) 6 1 Jan. 1954 | 4 11 Dec. 1947 Tutkey ©) 4 35 Nov. 1960 P 6 Tune 1956
Hungarr . 1947 | 1 Aug. 1946

5 1 Nov. 1947 L7 " United Arab Republic N
Iceland 9 29 Dec. 1960 | 11 22 Feb. 1960 Egypt 37 15 Nov. 1952 3.57) 5 July 1952
ndia 4 16 Mav 1957 3.5 15 Nov. 1951 Syria 3.5 s . 1956 3 - - 1955
Indonesia 3 1 Apr. 1946 — — Unjted Kingdom 7 26 Julv 1961 5 8 Dec. 1360
ran 4 23 Mar. 1948 5 23 Dec. 1947 United States of America 3 12 Aug. 1960 3.5 10 June 1950
reland 6 e 3 Aug. 1961 4 %3 1 July 1961 .
taly 3.5 7 June 1958 4 6 Apr. 1950 Venezuela %) 4.5 12 Nov. 1959 2 8 May 1947
1} Rate for accepted drafts domiciled at a bank, and for warrants for goods. — 2) Flexible discount rate newly established every week. — %) Minimum rate of discount.
— ¢) Basis discount rate for commercial bills. — %) From October 1960 onwards rate for export drafts 5 %. — © Rate for agricultural and export-financing bills 6 %s as
hitherto applying. — 7) Commercial bills with bank signature. — *) Rediscount rate.

2. Money Market Rates
Daily averages?)
%/ per annum

Amsterdam Brussels London New York Ottawa Paris Zurich
I
Treasury Treasury Tr;alslury Tr:alslurv P P Treamryl D;z:;i;y i
bills bills . ills . bills rime rime | bills .
Mzn:th Day-to- | (three Da:]ya 0 | (three B:;k:’:_ Day-to~ | (three B:;‘g‘: (three |bankers’| com- | (three setgned Day-to- M?ney Private
y months) Y | months) P day | months) Pt [months) | accept- | mercial {months) i day or $-
week day money ances®) | O ey ances ances7) | paper money three | count
money a S“Y) (up to % ¢ (thr;e Market | (three | (4 10 6 private Govera- 9 mo‘l:tlu ate
L)
Market ) Market | months) Tender |™°%tB8) | “0110 | months) | months) | Tender | securi- s::f:_:_ i ) )
yield yield rate %) D) rate §) ties ties !

1958 Iam. 3.50 4.43 2.08 3.75 4.31 5.56 6.27 6.51 d.44 3.06 3.49 3.54 5.17 3.42 1.88 .42 2.50
Feb. 3.26 3.88 1.80 3.78 4.31 5.57 6.02 .17 1.54 2.30 2.63 2.99 5.2% 3.58 .72 2.14 2.50
March 2.77 3.14 1.55 3.71 4.28 5.23 5.78 5.96 1.30 1.89 2.33 2.44 5.96 3.52 .59 1.00 2.50

pri 2.93 3.18 1.51 3.50 4,06 4.71 5.28 5.47 1.13 1.52 1.90 1.67 6.78 3.58 1.06 1.61 2.50
Mav 2.39 2.97 1.49 3.38 4.06 4.53 5.02 5.24 Q.91 1.30 1.71 1.6 10.04 3.43 1.00 1.42 2.50
June .34 2.90 1.29 2.87 3.8% 3.95 4.45 4.64 0.83 1.13 1.54 1.78% 7.51 3.45 1.00 1.33 2.50
Tuly 2.50 2.87 1.25 2.52 3.51 3.62 4.15 4.31 0.91 113 1.50 1.3t 6.85 3.51 1.00 1.2% 2.50
Aug 2.08 2.62 1.22 2.47 3.41 3.36 2.81 1.9 1.69 1.65 1.96 1.29 6.97 3.47 1.00 1.2% 2.50
Sep 2.16 2.62 1.20 2.25 2.97 3.17 3.65 3.82 1.44 2.39 2.93 2.02 6.46 3.59 1.00 1.2% 2.50
Qet. 2.50 2.83 1.20 1.25 2.94 3.19 3.65 3.80 2.63 2.7% 3.23 2.48 5.50 3.63 1.00 1.25 2.50
Nov 1.79 2.40 1.20 2.25 2.94 2.97 3.46 3.67 2.67 2.75 3.08 3.00 5.26 3.81 1.0 1.1} 2.50
Dec 1.50 2.26 1.11 2.02 2.94 2.70 3.16 3.34 2.77 2.75 3.33 3.46 5.07 3.70 1.00 1.13 2.50

1959 Jan. 1.58 2.04 1.02 1.88 2.84 274 . 312 3.28 2.82 2.7% 3.30 3.34 4.39 3.63 1.00 1.13 2.50
Feb. 1.26 1.74 1.02 105 2.3 273 1 309 3.22 2.70 2.7 3.26 3.70 413 3.67 095 | 1.13 1.50
March 1.42 1.68 1.03 1.85 2.81 1.6 3.30 3.41 2.80 2.88 3.3% 4.16 4.36 3.74 088 | 1.06 2.24
April 1.50 1.61 1.00 1.85 2.81 2.69 3.25 3.40 2.95 2.98 3.42 4.57 4.13 3.56 088 | 113 2.00
May 1.34 - 1.63 1.00 1.85 a.1n 2.67 3.33 3.43 2.84 3.17 3.56 4,98 3.88 3.61 0.8 ' 114 2.00
June 1.46 1.82 1.00 1.85 281 2.74 344 3.54 N 3.31 3.3 5.15 3.67 141 1.08 ' 1.30 2.00
Tuly 1.48 1.79 1,00 1.85 2.81 2.81 3.46 3.57 3.20 3.45 3.98 5.23 4.27 3.62 1.04 i 1.37 2,00
Aug. 1.1§ 1.63 1.00 1.85 2.81 2.75 3.48 3.60 3.38 3.56 3.97 5.82 3.93 3.36 1.00  1.50 2.00
Sep. 1.31 1.66 1.00 1.8% 2.8 .79 3.48 3.59 4.04 4.07 4.63 5.68 4.05 3.5% 1.00 ! 1.59 2.00
Oct. 1.50 2.03 1.00 1.85 2.8 2.82 3.43 3.57 4.05 4.25 4.73 5.08 3.87 3.59 1.00 | 1.68 2.00
Nov 1.50 2.01 1.00 1.94 2.81 2.77 3.39 3.55% 4.1% 4.25 4.67 4.87 4.02 3.53 1.06 ' 1.80 2.00
Dec 1.50 2.52 217 2.69 3.01 2.87 3.61 3.72 4.49 4.47 4.88 5.02 4.07 3.58 1.39 | 1.88 2.00

1960 Jan. 1.50 2.53 2.19 3.47 3.69 3.09 4.07 4.14 4.3% 4.78 4.91 4.81 191 3.54 125 | 1.77 2.00
Feb. 1.54 2.48 2.08 3.50 3.69 3.78 4.55 4.69 3,96 4.44 4.66 4.69 4.11 3.58 1.17 1.7% 2,00
March 1.65% 2.33 1.95 3.50 3.69 3.91 4.59 4.74 3.31 3.96 4.49 3.87 4.17 3.6 1.11 1.43 2.00
Avril 1.7% 2.25 1.75 3.50 3.69 3.687 4.64 4.80 3.3 3.88 4.16 3.40 4.22 3.65 1.00 1.75 2.00
May 1.54 2.30 2.19 3.50 3.69 3.87 4.59 4.76 3.9 3.78 4.2% 2.87 4.25 3.61 1.08 2.05 2.00
June 1.7% 2.49 2.58 3.50 3.69 3.94 4.38 5.03 2.46 3.28 3.81 2.37 4.15 3.66 1.16 2.00 2.00
Iuly 1.64 2.19 3.23 3.50 369 | 4.69 5.58 5.76 2.30 3.13 3.39 3.13 4.53 3.72 1.21 2.00 2,00
Aug 1.56 2.05 4.03 4.36 4.56 4.78 5.58 5.75 2.30 3.04 3.34 2.66 4.05 3.58 1.13 1.69 2.co
Sev. 1.50 2.00 4.14 4,50 4.69 4.85 5.53 5.71 2.48 3.00 3.39 i91 4.15 3.70 1.00 1.72 2.00
Oect, 1.64 1.96 3.92 4.50 4.69 4.78 5.37 5.62 2.30 3.00 3.30 2.64 3.99 3.71 1.00 2.00 2.00
Nov 1.14 1.57 2.81 4.50 4.69 4.31 4.74 4.98 2.37 3.00 3.28 3.42 3.76 3.62 1.00 1.67 2.00
Dec 1,13 1.51 2.67 4.50 4.69 3.86 4.44 4.63 2,25 2.92 3.23 3.61 3,70 3.68 1.13 2,08 2.00

1961 Jan. 1.00 1.32 2.68 4.50 4.69 3.77 4.25 4.45 2.24 2.86 2.93 3.20 3.65 3.64 1.00 1.83 2.00
Feb, 0.75 1.14 2.47 4.50 4.51 3.76 4.31 4.48 2.42 2.78 3.03 3.05 3.59 3.56 1.00 1.75 2.00
March 0.75 1.03 2.38 4,50 4.26 3.74 4.48 4.61 2.39 2.94 3.03 3.21 3.70 3.63 1.00 1.56 2.00
Avril 0.75 0.77 2.33 4,50 4,12 3.66 4.46 4.63 2.29 2.84 2.91 3.30 3.70 3.53 1.00 1.50 2.00
May 0.75 0.83 2.79 4,50 3.92 3.79 4.39 4.55 2.29 2.68 2.76 3.19 3.91 3.41 1.00 1.53 2.00
Tune 0.75 0.88 2.85 4.50 4.13 3.67 4.50 4.64 2.34 2.75 2.93 2.78 3.76 3.35 1.00 1.86 2.00
Tuly 0.75 0.88 2,90 4.50 4.10 3.98 5.11 5.10 2.28 2.75 2.72 2.61 3.64 3.47 1.00 1.84 2.00

Week ending:

July 29| 0.75 0.88 .79 4.50 4,05 4.56 6.69 6.06 2.23 2.75 2.70 2.55 3.68 3.38 1.00 .75 2.00

Aug, 5| o075 0.88 2.91 4.50 4,00 5.69 6.71 6.91 2.28 2.75 2.75 2.52 3.68 3.35 1.00 1.75 2.00

Aug. 12| o075 0.88 2.68 4,50 4.00 5.75 6.74 6.91 2.40 2.75 2.83 2.54 3.55 3.33 1.00 1.75 2.00

Aug, 19| 0.75 .82 2.40 4.50 4.00 5.64 6.71 6.91 2.49 2,80 3.00 2.58 3.46 3.33 1.00 1.75 2.00
1y Averages per working day, unless stated otherwise. — *) Rates outside the clearing market (“hors compensation®), from December 1959 onwards “compensation market”
(rates fluctuating according to supply and demand). Monthly and weekly results: daily average rates weighted with the amount of capital transactions concluded every
day. — %) Rates at which the Institut de Réescompte et de Garantie in principle buys import bills of exchange expressed in Belgian francs, domiciled at a bank represented
in the Chambre de Compensation de Bruxelles, and “visé” by the Belgian National Bank. — ) Average of the lowest and highest rates for day-to-day money quoted
daily in The Financial Times. — %) Months: average of the tender rates at the weekly Treasury bill auctions (Ottawa: Thursday, London: Friday), Weeks: average of
the tender rates on the day of issue. — ¢ Calculated from daily closing bid prices. — 7) Bankers’ acceptance dealers’ asked rates. — %) Daily opening rates. —
9) Months: average of the rates reported on the four return dates (7th, 15th, 23rd and last day of the month); weeks: position at last bank-return date in the period
indicated, —~ 1%) Three months’ deposits with big banks in Zurich.
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