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The Economic Situation in the Federal Republic of Germany

in the Summer of 1961

Money and Credit

The monetary trends of recent months differ from
those of the spring chiefly inasmuch as they were
less characterised by tendencies to higher liquidity and
lower interest rates. On the capital market there was
for a time even a slight reversal in the interest rate
trend. This was doubtless due to world political
tensions, which greatly reduced foreigners’ willingness
to acquire German securities, and of late even contrib-
uted towards causing their sales to outweigh their
purchases. Besides this the money market during recent
months has on the whole tended rather to tightness
than to liquidity, countributing causes being not only
the central public authorities’ persistently great cash
surpluses as well as seasonal factors but, above all,

large money exports by the banks and the above-
indicated decrease — entirely to be welcomed on
balance-of-payments grounds — in the afflux of capital
from abroad. Still, the repeated reductions of minimum
reserve requirements perceptibly counteracted the tend-
encies to tightness. Credit expansion by the banks
remained considerable. In large part however it was
evidently due to the withdrawal of funds induced by the
authorities’ cash surpluses, and possibly also to the
gradual reduction of borrowing abroad, in which rate-
fixing considerations are still an important factor. The
“volume of money” has, therefore, not grown nearly
so much as could be expected in the light of the credit
expansion, especially since monetary capital formation
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at the banks was considerable because of the great rise
in time deposits and in the monies and loans obtained,
more particularly, from public sources. It further looks
as though the velocity of circulation of money has
no longer been increasing of late, this being due to
the recently apparent tendency to calmer cyclical
conditions. '

Money Market and Bank Liquidity

The fact that during recent months the money
market has in general no longer been so liquid as during
the spring is clearly shown by the course of rates for
money. From May onwards the rate for day-to-day
loans, which from February to April had mostly been
below the Central Bank discount rate, was much closer
to that rate (after this had been lowered on 5 May from
31/ 9/ to 3 9/0), so that in retrospect the discount rate
reduction appears rather as adjustment to the previous
greater lowering of money-market rates than as
renewed downward pressure on the level of these. Only

"in the first half of June was the rate for short-term bank

monies under appreciable pressure which lasted for a
somewhat longer period, this being because at the end
of the previous month — by way of divergence from
the recurring movement usual in the meeting of the
monthly reserve requirement (which has to be met
only on the daily average for the month) — the banks
had had exceptionally large reserve balances, so that
at the start of the new month the supply of money was
greater than the demand for it. In the second half of
July such influences were again a factor, mainly because
the lowering of minimum reserves for that month was
ordered only half-way through it, and consequently

during its second half the banks had greater free

reserves than they would otherwise have had. These
brief periods of relative ease in the market should not
however distract attention from the fact that on
balance during recent months the factors influencing
the market lay rather in the direction of slight tighten-
ing than of further increase of liquidity. Apart from
the course of money rates this is especially evident in
the circumstance that the Bundesbank’s open-market
operations showed an amount of maturities and re-
purchases approximately equal to the sales to the
market, and that at least in July there was relatively
considerable recourse to it through rediscounting by
the banks. :

Among the tightening factors the first to mention
are the strains to which the banks were subjected by
the continuing outflow of funds to the central author-
ities’ accounts at the Bundesbank. It is true that at a
total of some DM 5 billion at the end of July the

balances kept by the Federal Government, the Lander
and the Equalisation of Burdens Fund on such accounts
(excluding the special accounts carried in connection
with the development aid loan and the partial de-
nationalisation of the Volkswagen Works) were not
materially greater than on the last comparable quarter-
ly date at the end of April. Here however it must
be borne in mind that during recent months the
Federal Government has made on a particularly large
scale payments which did not go into internal circula-
tion, and hence from the liquidity point of view did
not offset the Federal Government’s current cash
receipts. Apart from the usual foreign payments there
was, in particular, during the period under report an
amount of DM 503 million, by which the Federal Gov-
ernment has already discharged the first repayment
instalment — not due, according to the normal redemp-
tion scheme, before 1963 — on account of the claims
acquired by the Bundesbank from foreign creditors in
respect of post-war economic aid to the Federal Re-
publict). If these and some smaller similar payments
“not affecting liquidity“ are added to the movement
in central authorities’ balances one finds, for the
period from the end of April to the end of July, that
the ordinary cash transactions of such authorities took
some DM 1.2 billion of funds away from the banks.

In this connection allowance also has to be made for
the further payment of subscriptions to the Federal
Government’s development aid loan from industry, and
for the issue of shares in connection with the partial
denationalisation of the Volkswagen Works. In the
months from May to July payments on these accounts
(recently of course only small) reached over DM
200 million for the development aid loan and DM
136 million for Volkswagen shares. Of these amounts
also nothing has gone back into internal circulation.
In point of fact, of the total paid in for these trans-
actions (up to 31 July DM 1,176 million on the
development aid loan and DM 993 million on Volks-
wagen shares) DM 518 million remained on special
accounts of the Federal Government; DM 475 million
(from subscriptions to Volkswagen shares) were trans-
ferred to an account of the ERP Special Fund at the
Bundesbank, to be administered on trust for the still
uncreated “Volkswagen Works Fund“; the Reconstruc-
tion Loan Corporation, as transmitting agency for the
development aid monies, invested DM 831 million
(pending their final employment) in ULS. Treasury bills
from the Bundesbank’s holding; DM 200 million were

1) As to this see pages 24/25 and also the special study
German Liabilities in respect of Post-War Economic Aid™ in the Monthly Repon
of the Deutsche Bundesbank for April 1961, pages 51/52. .



Accrual and Utilisation of Funds under the Federal Government's Development Aid Loan
from Industry and in respect of the Partial Denationalisation of the Volkswagen Works

in millions of DM
In-payments Utilisation
! Proceeds from the
, Development aid loan partial denationalisation
‘ of Volkswagen Works
Partial Redemption
Month 1 Develop- denational- of antici- Provisional Transf g n Federal | o) pogoral On account
Total ment aid isation of patory Provisional ‘Transfer ovem.mlent Government of the
loan Volkswagen credits ’“.vesumsem ‘fn dresplect specia special E.R.P.
Works granted by m .o ot develop- account account Special
Reconstrue- Treasury ment _a1d at the at the Fund
tion Loan bills credits Bundesbank Bundesbank %)
1
Corporation )
1961 -Position at end of month
January 795 795 — 145 588 —_ 62 — —
February 828 828 — 145 673 -— 10 — -
March 858 858 —_ 145 705 —_ 8 — —_
April 1,826 969 857 145 766 — 58 857 —
MEY 2,026 1,169 857 145 910 100 14 857 —_—
June . 2,149 1,173 976 145 828 200 i — 501 475
]L‘.ly 2,169 1,176 993 145 831 200 —_ 518 475
Increase (+) or decrease (—)
January + 795 + 795 —_ i + 145 + 588 — 1 + 62 —_ ‘ —
February + 33 + 33 — — + 85 — | — 52 — —
March + 30 + 30 —_ —_— + 32 — i —_ 2 — _
April + 968 + 111 + 857 —_ + &1 - + 50 + 857 —_
May + 200 + 200 — - + 144 + 100 —_— 44 — —
June + 123 + 4 + 119 - — 82 + 100 — 14 f — 356 + 475
July + 20 + 3 + 17 —_ + 3 — _ [ + 17 _
1) Amounts still in course of settlement. — %) For administration on trust.

~ already transferred for development assistance pur-
poses; and DM 145 million were retained by the Re-
construction Loan Corporation in repayment of
advances it had previously granted for financing
development loans. This repayment had however been
made as early as January; and hence during recent
months, as stated, the current in-payments in con-
nection with these two major financial operations had
against them no reflux of monies to German banks.

The banks’ liquidity was further subjected to
appreciable strain during recent months through the
(seasonal) increase of the wmote and coin circulation.
The rise was especially marked in July, when the
requirement of notes and coin for holiday travel usually
reaches its seasonal peak. At a daily average of DM
21.9 billion the amount of notes and coin circulating
during that month was greater by roughly DM 700
million than in the previous month; it was above the
average for April by some-DM 980 million, and above
that for July 1960 by DM 1.95 billion. This clearly
shows the relatively great importance which still
attaches to the underlying trend of growing need for
notes and coin, at least on a longer view. In periods
when the structural upward trend is materially ac-
centuated by seasonal factors, as it is for instance at

the close of the year and also now, in the main travel
season, that trend may however also be a material
short-run factor tending to depress liquidity.

Among the factors tending to ease bank liquidity
and the money market the foreign exciange influx has
continued of late to be prominent. For recent months
however the liquidity-increasing effect of exchange
movements has been even less apparent than usual from
the movement in the Bundesbank’s exchange position.
Since the end of April indeed the Bundesbank’s net
gold and exchange holding has on balance risen only
slightly, whereas it had grown by DM 1.2 billion (ex-
cluding the decrease due to re-valuing on the basis
of the altered DM parity) in the first quarter, and
declined by DM 2.6 billion in April. In any considera-
tion of liquidity it must however be borne in mind that
the accruals of foreign exchange at the Bundesbank are
almost regularly reduced through exchange payments,
which depress the other banks’ liquidity either not at
all or not directly. Usually this applies to the Federal
Government’s foreign payments, because these are
made from its Bundesbank accounts, and the effects
produced on liquidity by movements in those accounts
are regularly recorded in our discussion of liquidity
under the head of “public authorities’ cash trans-



FACTORS DETERMINING MONEY MARKET DEVELOPMENTS
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Y.Open -;narkel operations of Bundesbank
V1.Change in credit institutions/ Central Bank balances (minimum reserves)

YI1.Change in credit institutions/ liabiity in respect of borrowing
. from Bundesbank

DM bitlion DM biltlon
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2lintluding foreign exchange sales (or purchases) by Bundesbank due to the other
banks’ money export(or repatriation of investments abroad), but disregarding afl
other fransoctions which do not immediately affect bank liquidity (Such as foreign
payments of Federal Government to the debit of its Bundesbank accounts, efe. ).~
SJJExciuding foreign payments by the authorities concerned,
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actions”. In April there was the further fact that on
acquiring a large part of the claims in respect of post-
war economic aid to the Federal Republic of Germany
the Bundesbank made to foreigners for its own account
some DM 3.1 billion of exchange payments, which
likewise produced no direct effect on the liquidity of

the banks and the money market. Finally it must be

borne in mind that for some time the banks have
themselves been absorbing substantial amounts of
foreign-currency claims and not passing these on to
the Bundesbank. Thus to an appreciable extent the
exchange accruing to the Federal Republic has appeared
not at the Bundesbank but at the other banks, since
these' have substantially enlarged their short-term
foreign balances and other assets. If allowance is made
for this, and if moreover no account is taken of the
downward tendency produced in the Bundesbank’s
monetary reserves by the Federal Government's foreign
payments, by the Bahk's'acquisition of claims arising
from post-war economic aid to Germany, and finally
by the sale of UL.S. Treasury bills from the Bank’s

holding to the Reconstruction Loan Corporation (a
special form of “money export”® by banks), it is at all
events clear that in the months from May to July pay-

“ment transactions with foreign countries still caused an

estimated DM 21/2 billion of additional funds to accrue
to the banks. v

During the period in question however the internal
money market (as contrasted with the banks’ overall
liquidity) benefited only relatively little from these
accruals because — as already mentioned — a large
part of the total foreign exchange received by the banks
was not used to strengthen their domestic liquidity
reserves, and consequently was lost to the German
money market. In the months of April, May and June
such money exports amquﬁted to nearly DM 550, 390
and 590 million, that is altogether over DM 1.5 billion,
if the above-mentioned sale of U.S. Treasury bills to
the Reconstruction Loan Corporation is not included;
in July, according to existing evidence, they would
again seem to have reached a very large amount. The
reason for this is largely that since the end of April
the addition to the banks’ short-term foreign balances

_and other assets has been favoured not only through

the fact that the Bundesbank has continued to fix the
rate for these without charging any forward discount,
but also through the fact that, under the revision —
described in our April Report — of the rules governing
minimum reserves for foreign liabilities, the liabilities
to non-residents which in themselves are subject to the
minimum reserve obligation may be offset against
short-term claims on foreigners, which means that they
may be exempted from the reserve requirement. Ob-
viously, moreover, the temporary downward pressure
on internal meney rates has encouraged exports of
money. Especially during the last days of July this
would appear to have been so to a considerable extent,
while indeed the marked narrowing of the gap between
rates for short-term money has greatly contributed
towards causing the banks no longer to leave the hold-
ing of monetary reserves exclusively to the Bundesbank.
On the other hand there is no mistaking the fact that
to the extent of such money exports by the banks the
exchange accruals have no longer increased the
domestic money market’s liquidity, and that in so far
these money exports have of late been a material factor
among the influences tending to keep the money
market tight.

So as to offset this factor and to prevent it from
possibly producing, in conjunction with the other
tendencies - to strain, in the money market definite
tightness (which would of course soon have stopped
the money exports and caused their replacement by




renewed repatriation and increased borrowing abroad),
the Bundesbank continued during the period under
report to lower the minimum reserve requirements, and
in this way created a perceptible influence counteract-
ing the tendencies to tightness. For February, March
and April the minimum reserve ratios applying to
domestic liabilities had already been brought down in
several stages by altogether 20 per cent of their level
in October 1959 (the start of the minimum reserve in-
creases during the 1959/60 restriction period). For June
a reduction by a further 10 per cent was ordered; and
for July, as already mentioned, a reduction by another
5 per cent took effect. Thus the reserve ratios were
brought down in the case of sight and time deposits to
120 per cent, and in that of savings deposits to 115 per
cent, of what they had been in October 1959, this
comparing with levels of 155 and 150 per cent respec-
tively in the period from June 1960 to January 1961.
The reduction of the required minimum reserve due to
this lowering of the reserve ratios can be put for the
April—June period at something over DM 1 billion. The
_minimum reserve requirements were further relaxed
by the above-mentioned amendment of the rules
governing reserves in respect of liabilities to foreigners,

DATA ON MINIMUM RESERVE POLICY
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since the saving of minimum reserves through the now
permissible “offsetting” of reserve-carrying foreign
liabilities by the maintenance of certain short-term
foreign balances and other foreign assets was appreci-
ably greater than the increase of the requirement pro-
duced by the raising, to the highest level permitted by
law, of the reserve ratios in respect of the foreign
liabilities remaining subject to the reserve obligation.
The extent to which this reduced the required minimum
reserve can indeed not be precisely ascertained. Still,
the amount of the reserve-carrying foreign liabilities
fell from about DM 3.6 billion in April (the last month
before the introduction of the new rules) to not quite
DM 2 billion in May and DM 1.6 billion in June; in
July it probably also declined. At the same time the
total amount of the banks’ liabilities to foreigners rose
further during the last few months from the above-
mentioned DM 3.6 billion in April to nearly DM 3.9
billion in May and DM 4.1 billion in June this year;
the July figure is not yet known. Consequently in the
months following May the “releasing” of foreign
liabilities through availment of the “offsetting privi-
lege” again exceeded the fresh addition to such
liabilities, so that at least on the whole (considerable
differences as between individual institutions are
found) the required reserve continued to be reduced
through the movements in the banks’ foreign position.
On the other hand however the decrease of the required
reserve through the lowering of reserve ratios and
through the above-described “offsetting” was counter-
acted by the further growth (relatively great during
recent months) of reserve-carrying liabilities to resi-
dents, so that the required reserve declined by less
than could have been expected in the light of the
relaxations permitted by the Bundesbank. In June the
required reserve, including that required of the Federal
Postal Cheque and Postal Savings Bank Offices,
amounted to not quite DM 11.1 billion as against DM-
11.9 billion in April and DM 13.3 billion in January.
In July it would appear to have fallen by some further
hundreds of millions of DM.

A further tendency to an increase in the supply of
money was for a time produced by the open-market
transactions with the Bundesbank, although in accord-
ance with the nature of the Bundesbank’s open-market
operations the initiative in these — unlike the minimum
reserve reductions — came mainly from the market and
not from the Bundesbank, the more so as the rates at
which the latter deals in money-market paper have not
been further reduced since the last lowering of its dis-
count rate. The circulation of mobilisation paper
declined from about DM 6.0 billion towards the end



of April to around DM 5.4 billion in the last days of
June, this being mainly because of substantial resales
by the Federal Postal Administration and — to some
extent — by the social insurance institutions, which
during the winter months had employed a large part of
their liquid resources in mobilisation paper. At the

beginning of May moreover a considerable amount of -

“other” money-market paper (mostly Storage Agency
bills) was put into the Bundesbank, without the extent
of such borrowing being reduced in the subsequent
weeks. During May and June the Bundesbank’s hold-
ing of “other” money-market paper therefore stood
almost continuously at DM 200 million, whereas in
the course of April it had fallen to some DM 20 mil-
lion, that is to a level even lower than in February. In
July however the situation changed. First, under the
influence of replenishment of the Federal Postal Ad-
ministration’s holdings the circulation of mobilisation

paper rose in that month to nearly DM 5.9 billion, that

is almost to the end-of-April level. Besides this the
Bundesbank’s holding of “other” money-market paper
contracted, because such paper matured on a large
scale in July. Thus at the end of the three-month period
described both the circulation of mobilisation paper
and the Bundesbank’s holding of “other” money-
market paper were almost as great as when that period
began; but still, changes in those items during the
period under report did for a time cause funds to accrue
to the market on a substantial scale. The further fact
that at the end of July, despite the relative increase of
" the money market’s liquidity about then, the Bundes-
bank’s open-market commitment reached only about
its end-of-April level indicates the relatively strained
state of the market during that period; if indeed the
market had been in a liquid state, the Bundesbank
would doubtless have been a taker of money in con-
nection with its open-market operations — despite the
safety-valve which, with the relation between German
and foreign interest rates as it now is, “money exports”
afford in the event of any major addition to liquidity.

A final indication of the temporary tendencies to
strain on the market lies in the accommodation extend-
ed to banks by the Bundesbank. In May and June such
accommodation had been roughly at the level to which
it had fallen in April owing to the addition to the
banks’ liquidity. In July however on the average of the
first three bank-return dates it was greater by about
DM 420 million than a month before, although by the
end of the month this difference appears to have
narrowed. In this connection rediscounting of foreign
bills for rate-fixing purposes continued to be a factor;
but it was not decisive by comparison with the fact that

the strain affecting domestic bank liquidity in the first
two ten-day periods of July caused greater recourse to
the Central Bank. :

Banks’ Lendings and Investments

Expansion of the banks’ lendings and investments
continued at a faster rate in the second quarter of this
year. During that period their total lendings to non-
bank customers, including security holdings, rose by
something over DM 6.5 billion, after having risen in
the first three months of this year by not quite DM 5.5
billion and in the second quarter of 1960 by about DM
4.4 billion. The difference in relation to the periods
taken for comparison is even greater if account is taken
among the banks’ investments of the increase in bank
bonds held, because the acquisition of securities of this -
type (which in itself establishes only “interbank in-
debtedness“, and hence cannot be counted part of the
banks’ credit commitment towards non-bank custom-
ers) has ‘since the beginning of the year again formed
a substantial part of the banks’ total assets-side
business. The increase of credit expansion however
continued to apply mainly to short-term lendings, al-
though of late the growth of medium and long-term
lendings has also quickened, mainly no doubt under the -
influence of seasonal factors.

Between the end of March and end of June this year
the banks’ short-term lendings to business and private
customers increased by upwards of DM 2.25 billion;
this was more than in the previous quarter by over
DM 0.4 billion, and more than in the corresponding
period of last year by about DM 0.9 billion. The year-
to-year difference was especially great in June. Thus
trade and industry’s demand for short-term bank credit,

‘a demand which has been growing for some time, has

been concentrated largely on the major tax month, in
which this year the transfer of funds to the public
authorities’ Central Bank accounts was especially great.
In part this represented a passing need, as indicated for
instance by the fact that at the 480 banks rendering
semi-monthly returns the short-term lendings to
business and private customers declined in the first
half of July, and did so by more than in the correspond-
ing period of last year. Apart from the authorities’ cash
transactions, the increase in such short-term lendings
appears to have been further affected by the business
community’s greater demand for rate-fixing; to all
appearances indeed a factor in the granting of credit
by domestic banks seems to have been foreign currency
lendings, in respect of which the banks for their part
then “covered” themselves abroad. The extent to which
such transactions took place has, it is true, not been




statistically recorded. It is however noteworthy that
the foreign currency loans which the banks obtained
abroad, and which form the basis for such rate-fixing
transactions, rose considerably; in fact between March
— the month of the DM revaluation — and June they
rose by over DM 450 million, of which DM 230 mil-
lion fell in the second quarter. A final fact which seems

in individual cases to have contributed to the expan-

sion of short-term lendings to business and private
customers is that the numerous non-bonded loans
which were placed during recent months, in many cases
through the banks’ intermediary, were in some cases
the subject of preliminary advances by the banks, at
least in so far as the various lenders had promised to
take participations in the loans in question but had not
yet done so for the moment.

It may be because of this that the expansion of short-
term lendings to business and private customers this
year was effected to a much greater extent than last
year by the commercial banks, and especially by the
“big three“. Monthly statistics for the individual
groups of banks are now available only up till the end
of May; according to these, in the first five months of

the year the expansion of the commercial banks’ short-

term lendings to business and private customers was
several times as much as a year before (at DM 1.47
billion as against DM 364 million in 1960), in which
connection the “big three” predominated with an in-
crease by about DM 880 million as against DM 77
million in 1960. In the case of the savings banks and
credit cooperatives on the other hand the increase of
short-term lendings to business and private customers,
at about DM 890 million, was only a little greater than
a year before; and at the other groups of institutions
the increase was on the whole actually a good deal
smaller than then.

Probably large loans to individual industrial enter-
prises also were a material factor in causing the bank
lendings to business and private customers at medium
term (that is rumming for between 6 months and a
maximum of 4 years) to continue to increase faster

than in earlier periods. The rise amounted .in the

second quarter of this year to about DM 900 mil-
lion, against some DM 350 million in the previous
quarter and roughly DM 500 million in the .second
quarter of last year. Thus the growth of such lending,
quite substantial since the summer of last year, became
quicker still during recent months.

Instalment credits and small personal loans, which

rank in most cases as medium-term but in some
(namely when they are granted on a bill basis) as short-
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term lendings to business and private customers, shared
in the expansion of recent months only to a modest
extent. At the end of May this year (no relevant data



for June are yet to hand) the outstanding total of such
credits and loans was greater by about DM 190 million
than at the end of March, and greater by nearly DM
300 million than at the end of December 1960. The
comparable figures for the corresponding periods a year
earlier were about DM 340 and 470 million respec-
tively. So far this year instalment credits and small
loans have accordingly grown much less rapidly than
in the comparable period of 1960, although the total
increase of short and medium-term lendings to business
and private customers was much greater than a year
before. In the first five months of this year therefore
the share of such credits and loans in the growth of
short and medium-term lendings to busiress and private
customers was down to not quite 9 per cent, against
roughly 23 per cent in the corresponding period of
last year.

The long-term loans to business and private custom-
ers, which run for agreed periods of more than four
years and are for the most part granted (on the
basis of corresponding liabilities-side transactions) by
institutions that specialise in long-term lending, rose
during the period under report by about DM 2.25 bil-
lion. Their growth too was thus greater than in earlier
comparable periods (having amounted ‘in the first
quarter of 1961 to not quite DM 2.2 billion, and in
the second quarter of 1960 to about DM 2 billion); but
the rise remained within considerably more modest
limits than that in the short and medium-term lendings
previously mentioned. Here however allowance should
be made for the fact, repeatedly indicated in this
connection in earlier Reports, that the amount of public
authorities’ loans granted for specified capital purposes
in the private sector usually varies a great deal as
between the individual periods taken for comparison.
Thus in the second quarter of this year the long-term
lendings to business and private customers by credit
institutions with special functions, which lendings are
based in large part on the “transmitting” of such loans,
rose by only about DM 60 million (or something over
half the amount for the comparable period of last year),
whereas in the first three months of the year they had
accounted for some DM 300 million of the total expan-
sion in long-term lendings to business and private
customers. The flow of other long-term loans to
business and private customers thus became faster
during the quarter under report, especially in June,
when — unlike last year — repayments predominated at
the credit institutions with special functions, and the
long-term loans granted to the economy by the mass
of remaining institutions increased by about DM 175
million more than a year eai'liélf.

The credit extended at short, medium and long term
to public authorities by the banks rendering monthly
returns rose between the end of March and the end of
June this year by altogether about DM 850 million, as
against roughly DM 1 billion in the first quarter of this
year and say DM 700 million in the second quarter of
1960. A large part of such lendings — some DM 300

‘million — went to foreign borrowers, since the Recon-

struction Loan Corporation continued on a greater
scale its granting of loans to foreign Governments in
connection with development assistance. On the other
hand bank lendings to German public authorities grew
in the quarter under report by only about DM 550 mil-
lion, that is by roughly a quarter of a billion DM less
than in the previous quarter, and only a little more
than from April to June 1960. At the same time the
short-term lendings were a somewhat larger factor than
before, mainly because the banks’ holdings of money-
market paper issued by German public authorities
(other than mobilisation paper) somewhat increased on
balance, whereas in the comparable periods they had
declined. Further details on this point can be found in
the table on page 11. The banks’ medium and long-
term lendings to public authorities — excluding the
above-mentioned loans to foreigners — increased in the
quarter under report by .about DM 400 million; in
comparison with the rise during the previous quarter
this represents slowing by about DM 350 million, and
in comparison with that during the second quarter of

1960 by some DM 100 million.

Holdings of securities and syndicate participations
were shown by the banks at the end of June at a total
higher by nearly DM 1.1 billion than at the end of
March, while in the first three months of this year they
had already risen by about DM 840 million. In the
second quarter of 1960, on the other hand, the banks
had sold securities to a net extent of about DM 160
million; and again in the two succeeding quarters there
had been a fall in their security holdings as reckoned
from the beginning to the end of the period. During the’
quarter under report, as usual, the greatest increase

.was in the holdings of bank bonds, including medium-
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term notes (Kassenobligationen) issued by banks; such
holdings rose by DM 865 million, as against DM 725
million in the first quarter of this year and a merely
slight rise in the corresponding period of last. Also
remarkable was the addition of about DM 100 million
to syndicate participations, and that of DM 94 million
to stock exchange dividend-bearing securities. In the
absence of major issues, on the other hand, the addition
to bonds and medium-term notes issued by public
authorities was small at roughly DM 40 million. For




The Credit lustitutions’ Business on the Assets and Liabilities Sides ™)
in millions of DM

1960 1961
Items - — - ‘
1st qtr. ‘ 2nd qtr. ’ 3rd qtr. . 4th qtr. 1st qtr. | 2nd qtr.P) | April ‘ May June P)
|
Lendings to Non-Banks Position
and Security Holdings Increase (+) or decrease (—) ! at end of
month
Short-term lendings to
Business and private customers +1,168 . +1,370 | +1,188 +1,758 9 | 41,853 +2,279 + 354 | + 294 | 1,631 45,134
Public authorities + 214 + 37 ] — 114 — 569 | + 228 | + 127 | — 3 ! — 25 ' + 155 763
Medium and long-term lendings to ‘ : ’
Business and private customers 41,850 | +2,494%) +2,681 +2,796 9) | +2,517 +3,168 | + 992 -+1,105 +1,071 81,806
Public authorities + 580 I + 6819 + 613 + 7064 | + 944 | + 703 | + 190 + 258 + 255 22,075
Treasury bills and non-interest- :
bearing Treasury bonds
of German issuers + 563  + 221 | + s11 — 170 + 660 | — 689 | — 152 | — 224 | — 313 5,594
incl.: Mobilisation paper 1) | (4 306) (+ 242)  (+ 698) (— 58) | (+ 836) | (— 711) | (— 121) | (— 314) | (— 276) | ( 4,253)
_ of foreign issuers — 479 — 413 l — 26 + 65 + 734 | — 20 | -+ 21 4+ 137 | — 178 1,093
Securities and syndicate i .
participations 2) + 603 — 160 + 258 — 342 + 839 | +1,003 | + 211 + 554 + 328 20,637
including: Bank bonds 2) (+ 278) (+ 5y | (+ 172) (— 122) | (+ 725) | (+ 865) | (4 215) | (+ 352) | (+ 298) (13,069)
‘ |
Bank Deposits and '
other Liabilities
Sight deposits of ! !
Business and private customers —1,336 : + 832 . — 132 +2,304 —2,033 +1,908 + 720 + 393 + 205 ! 27,300
Public authorities — 117 ! + 46 . — 127 + 698 — 553 + 221 | — 159 + 385 — 5 3,487
Time deposits of : i
Business and private customers + 604 — 213 + 183 + 77 + 603 — 255 + 401 — 10 — 646 ' 11,840
Public authorities : + 57 + 55 + 30 +. 189 4+ 344 | + 952 | + 201 + 641 + 110 9,498
Savings deposits of
Business and private customers +1,958 1,180 +1,413 +2,748 +32,228 | +1,069 | + 206 + 452 + 411 52,559
Public authorities + 180 + 199 + 101 + 296 + 225 | 4+ 102 | 8 + 69 + 25 4,179
Monies and loans taken from :
non-banks + 93 + oto% ! +1,048%) + 8009 | +1,565%9 +1,037 | + 408 + 365 + 264 35,842
including: at notice or fixed i . } i
period of 6 months and over | (+  88) (+ g63)) | (1,039 | (+ 7600 [ (+1,503)9] (+1,082) | (+ 394) | (+ 394) | (+ 299) | (35,238)
Circulation of bank bonds 2) %) + 994 + 594 +1,078 + 777 +1,888 | +1,515 | + 451 | + 525 | + 539 32,695
*) According to the credit institutions’ monthly balance-sheet statistics. The data include claims and liabilities in respect of German and foreign non-banks, —
1) I e., Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Bundesbank’s equalisa-
tion claim, the taking over of which paper by the banks does not involve any additional granting of credit to non-banks. — 2) Including medium-term notes
(Kassenobligationen). — %) Excluding bonds of own issues held by credit institutions. — ¢) Statistically adjusted. — P) Provisional.

the first time in a lengthy period however the banks’
holdings of foreign securities increased during the last
three months, by altogether about DM 30 million, after
having almost .continuously declined during the pre-
vious months.

The Banks’ Liabilities-side Business

The chief feature of the banks’ liabilities-side
business in the period under report was a sharp renewed
rise in sight deposits, by over DM 2.1 billion, whereas
such deposits had declined in the first three months of
this year more than seasonally, falling by almost DM
2.6 billion net. The increase, mainly concentrated in
May (by DM 1.25 billion), was almost two and a half
times as great as in the corresponding period of last
year. The vigorous increase of sight deposits in the
second quarter of the year corresponds to the seasonal
tendency. The fact that the rise was especially great
this year is in part a reaction to the above-mentioned

more than seasonal decline of such balances in its first
quarter, while the fact that these comparisons are
based on the level of the relevant balances at the ends
of quarters further accentuates the difference. At the
end of March, which this time coincided with Good
Friday, the note and coin circulation was exceptionally
high, partly at the cost of sight deposits. Since then the
note and coin circulation has risen further, it is true,
but at DM 586 million the increase between the end
of March and the end of June was smaller than that
of DM 816 million between the end of December and
the end of March. The rise in the Central Bank deposits
of public authorities during the second quarter of this
year also remained within narrower limits than during
the first. Finally the amount of the social insurance
institutions’ monies employed in Bundesbank mobilisa-
tion paper became less significant after the turn of the
year, actually falling to some extent, on balance, in the
second quarter; this increased the formation of deposits
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at the other banks, although rather that of time than
that of sight deposits. On the whole at all events the
much-discussed loss of deposits during the first months
of this year has given place to a vigorous revival in the
growth of deposits at the banks. .
The movement of time deposits too was in fact
characterised in the quarter under report by a consider-

able increase (by almost DM 700 million, against near-

" done during the three previous quarters. In the second
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ly DM 950 million in the first quarter, and a decrease by
about DM 160 million in the second quarter of 1960),
which however showed great differentiation — due to
public authorities’ cash movements — as between the
main depositor groups. Thus, while the time deposits
of business and private customers declined in the period
under report by a quarter of a billion DM net (in June
alone by almost DM 650 million under the influence
of the major tax maturities), the time deposits of public
authorities rose in the second quarter by some DM
950 million. Apart from the fact that the local author-
ities in some measure further enlarged their time depos-
its, this was mainly because — as already indicated —
the socidl insurance institutions were putting more
monies on time accounts at banks instead of employing
them in Bundesbank mobilisation paper as they had

quarter of this year the mobilisation paper held by
social insurance institutions actually decreased on
balance by DM 80 million, whereas it had risen by
about DM 135 million in the first quarter of this year
and by over DM 800 million in the second half of 1960.

Between the end of March and the end of June this
year the addition to savings deposits reached a total of
about DM 1.17 billion. It was thus for seasonal reasons
appreciably smaller than in the first quarter of this
year, when it had amounted to almost DM 21/2 billion;
but it also fell somewhat short of the addition by DM
1.38 billion in the second quarter of 1960. In part the
decline as compared with the result for the correspond-

ing period of last year is due to the fact that, at about

DM 100 million, the growth in public authorities’
savings deposits was only about half as great as a year
before. Still, between the end of March and the end
of June the savings balances of private households grew
by only some DM 1.05 billion, that is by nearly DM
100 million less than in the corresponding period a year
earlier. The reason lies in the temporary sharp fall of
net in-payments to savings accounts in April this year,
when the general public’s subscriptions to Volkswagen
shares were due, with the result that substantial
amounts of capital were diverted into this form of
saving. In that month the addition to savings balances
of private houscholds reached only DM 193 million,
against more than DM 400 million in April 1960; in

the two following months, however, it was again up to

the level of the corresponding months last year. If the
comparison is extended to the first half-year, therefore,
despite the slackening in April the savings deposits of
private households rose by nearly a quarter of a billion




DM more than in 1960, namely by DM 3.23 billion as
against about DM 3.0 billion.

The proceeds from the sale of bank bonds amounted
in the second quarter of 1961 to something over DM
11/2 billion; thus, just as in nearly all previous years,
they did not again equal the large amount received in
the first quarter (almost DM 1.9 billion). Still, the
amount in the quarter under report was more than two
and a half times as great as in the corresponding period
of last year. On the whole the placings of bank bonds
" have remained during recent months at the high level
to which they had risen, after the turn of the year, in
consequence of renewed buying by banks. As already
indicated, the share of credit institutions in the amount
of such securities placed during these months continued
to be substantial.

. The amount of monies and loans taken from non-
banks was again very great during the last few months,
after having already gone beyond the usual extent in
the first quarter. Between the end of March and the
end of June this year the amount so taken was about
DM 1.0 billion, against almost DM 1.6 billion in the
previous quarter and upwards of DM 0.9 billion in the
second quarter of 1960. Just as in the first quarter of
this year, when the greater part of the proceeds of the
development aid loan had been transferred to the Re-
construction Loan Corporation in the form of a loan
from the Federal Government, monies and loans for
purposes of development assistance again contributed
materially towards increasing the liabilities in question.
Mention may first be made of the part of the proceeds
of the development aid loan, originating from later
subscription payments, which was transferred to the
Reconstruction Loan Corporation only after March
this year; in addition up till the middle of the year
some Lander were transferring to the Reconstruction
Loan Corporation portions of the budgetary funds made
available for development aid. Consequently there
were reflected to a greater extent than previously in the
“monies and loans taken from non-banks* by the
banks rendering monthly returns (which include the
Reconstruction Loan Corporation) monies which are
not intended for transmission to German borrowers,
but will later go abroad. ‘

Security Markets

Bond Market

In the period under report, after very rapid relaxation
lasting until May, the bond market came during recent
weeks increasingly under pressure. Consequently the
tendency prevailing until then for interest rates to fall
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has for a time been interrupted, and even replaced by
a slight reversal, which first appeared on the market
for mortgage and communal bonds but gradually also
affected the other markets. Securities of the 5 %o type,
which three months ago seemed to be on the point of
gradually replacing those bearing 51/29/0 after these
had established themselves at a notable pace during
the first months of this year, accordingly receded for
a time into the background. They continue to be sold
by real-estate credit institutions, it is true, but only at
net prices which are at present below par by 6%/2 or
even 7 points per cent. The attempt to introduce 5 %o
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securities into the other markets has not succeeded
either. A business enterprise’s 5°/0 bonded loan, offered
in the second half of June, is indeed said to have been
fully subscribed on the first day; but immediately there-
after it was offered in dealings between banks at a dis-
count on its issue price of 98. In the case of the Federal
Railways’ DM 250 million loan, offered on like terms
at the beginning of July, it did not even prove possible
to place the whole amount of the loan during the
contemplated subscription period, so that the under-
writing banks themselves had to take a part of it for a
time. Here again, moreover;, bonds of the loan were
offered in subsequent telephone dealings at a discount
of 11/2 to 13/4 points on the issue price, so that their
quotation was roughly equivalent to that to which the
Federal Railways’ 5 %/o loan issued in 1959 had fallen
shortly before the issue of the new bonds. In these
circumstances the real-estate credit institutions have
also more and more abandoned their attempts to pro-
cure money by means of 5% securities. In July, accord-
ing to statements by the Federal Ministry for Economic
Affairs, of the mortgage and communal bonds totalling
DM 675 million for which issue permits were given
only about 25 per cent were 5 %o securities, whereas
these had accounted for 48 per cent of the issues
approved in June. The reason why applications were
still made for permission to issue 5 %o bonds at all was
that certain institutional buyers had some time pre-
viously assumed liabilities to take such securities, or
that they had reached agreements with the issuers about
lendings on corresponding terms to specified borrowers.

In connection with the above-described market
deterioration the older issues in circulation, the quo-
tations for many of which about the end of May and
beginning of June had reattained their 1959 peaks or
in isolated cases had even risen above them, also lost
a part of the price gains achieved up till that time. On
the average the price falls in the case of the securities
listed on the stock exchange reached 2 to 3 points, or
even more in.some cases. For the loans issued by the
Federal Government and its Special Funds the drop in
prices kept within somewhat narrower limits, largely
because of price supporting by the issuers.

One of the causes which led to this reversal on the
bond market is the fact that foreigners on balance not
only ceased to buy German fixed-interest securities,
but actually realised them. In the second half of 1960
foreigners had acquired German fixed-interest securi-
ties amounting to DM 1.18 billion net, namely DM
445 million in the third quarter and DM 733 million
in the fourth. Thus of the total net sales of such securi-
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ties (reckoned at sale values) foreigners absorbed about
48 per cent, which had of course éffectively primed the -
relaxation of the bond market; and this clearly showed
how strongly the interest rate differential had, for
months before the easing of the Bundesbank’s credit
policy, ténded to reduce the German rate of interest on
capital. In the first months of 1961 also foreigners’
purchases of German bonds were still quite considerable
in net amount; in the first quarter they amounted to
DM 433 million, and in April to DM 136 million (with
simultaneous purchases of shares to the extent of DM
269 and 192 million respectively). In May however
they declined to DM 58 million; in June, for the first
time since the autumn of 1959, sales at DM 21 million
actually predominated (a reversal probably all con-
centrated in the second half of the month); and in July
there seems to have been a further increase of net
sales!). Obviously so rapid a change, with the orders

-of magnitude as they are, could not fail to affect the

1) Cf. the Table “Private Security Transactions with Foreign Countries* on
page 50 of this Report.
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market. It appears that the political tensions on
account of the Berlin problem had been a major factor
in this connection. It is further possible that after the
great price rises between mid-1960 and the spring of
this year foreigners no longer assessed the further
prospects of gain on quotations as very high, and there-
fore (regardless of the interest differential still existing
in this category) refrained from further buying, or in
some measure actually proceeded to realise. _
But on the part of some German investors too the
readiness to buy securities has visibly decreased.
To the banks however, which have again been of very
great importance as security buyers since the start of
the year, that applies only subject to qualification.
Despite the temporary strain, already reported, on their
liquidity.the banks at least up till June this year were
considerably expanding their holding of German fixed-
interest securities, including medium-term notes,
although possibly in some cases they did so under
compulsion of circumstances and not of their own free
will. In April they took a further DM 106 million net
into their own holdings, in May about DM 370 million
and in June roughly DM 380 million; this was alto-
gether nearly as much as in the first quarter. In the
second half of 1960 they had on the other hand reduced
their holdings of German fixed-interest securities by
about DM 230 million net. In recent months however
the other German security buyers, namely institutional
investors, business enterprises and private purchasers,
took much less of fixed-interest securities than before.
If from the overall figures for net placing of such securi-
ties!) one deducts in each case the net purchases by

foreigners and the banks, there remain for the second .

quarter only about DM 400 million as against some
DM 900 million in the first; the decline in purchases by
non-banks is accordingly evident.

A fact of importance here may have been that during
recent months the resources of some institutional
investors, especially of insurance institutions, were
evidently used to a continuously great extent for non-
bonded loans (against borrowers’ notes) — which of
course also led to a notable cut in the issues of bonds
(other than mortgage and communal bonds), especially
to a drop in the offering of new industrial bonds. The
non-bonded loans taken by major industrial enterprises
alone seem in the second quarter to have reached an
amount of some DM 300 million. This was partly
because the Securities Tax virtually causes discrimina-
tion against the issue of industrial bonds as compared
with the taking of non-bonded loans. Itis true thatsince

1} Reckoned at sale values; excluding the Federal Government's development
aid loan.

1959 such loans have also been subject to the Securities
Tax, so far as they are divided into individual denomi-
nations; but this can in practice be easily evaded. In the
case of non-bonded loans moreover many other costs
connected with the issue of securities can be avoided, so
that in certain circumstances such loans are not dearer
than the procurement of capital through the issue of
securities even when the nominal terms of interest are
higher. At the moment however non-bonded loans are
also favoured by the fact that many lenders likewise
prefer this form of investment to securities. In fact,
within Germany too the further course of quotations
for fixed-interest securities is no longer regarded with
the same confidence as it still was during the spring,
so that a certain wait-and-see attitude to investment
has spread. The world political tensions may also be a
factor here. There is the further fact that after so great
and rapid a rise in quotations as that since mid-1960
the public tends to turn pessimistic with regard to the
future movement of security prices, the more so as the
decline of interest rates in the spring of this year had
brought these roughly to the point at which the reversal
had begun in 1959; in these circumstances the foreign
selling of course exerted an appreciable influence on
the market’s mood. Besides this the fact that during
recent months the money market was in general no
longer so liquid as during the spring, and indeed at
times experienced quite heavy strains, visibly impaired
the climate of bond markets — especially since at the
same time some uncertainty was felt as to the further
course of the Bundesbank’s interest-rate policy. In May
and June, as mentioned, the banks were still acquiring
fixed-interest securities on a relatively large scale, but
these purchases were effected only at declining prices.

Apart from this the renewed caution of security
buyers affected the market all the more because, with
the decline in hopes of rapid further falls in interest
rates, the previous wait-and-see attitude of borrowers
rather began to give place to an inclination to
procure capital at a faster pace. This change made itself
especially felt on the mortgage market. Real-estate
credit institutions during recent months received an
increasing flow of requests for mortgage loans, which
they largely met. In the first quarter of this year the
mortgage loans promised by such institutions for house-
building had reached a monthly average of about DM
300 million; in April they rose to DM 345 million, in
May to nearly DM 400 million and in June to about
DM 475 million; thus at a total of DM 1.22 billion in
the second quarter they were above the 1960 quarterly
average by more than DM 500 million. Since at the
same time the payments to borrowers for a time rose



only slightly, the real-estate credit institutions’ unful-
filled promises of mortgage loans consequently reached
on 30 June this year an amount which — at DM 3.63
‘billion —exceeded by more than DM 1.3 billion that
for the corresponding date of last year. The said
institutions could not of course countenance such an
increase of their commitments without trying to pro-
cure greater resources, especially since the incipient

uncertainty about the further course of interest rates .
made it seem unadvisable to leave largely to the future,-
if reliance on the slower rate of out-payments to bor-
rowers, the finding of funds to finance their assurances
of loans. Thus the mortgage borrowers’ increased
demand, which many of the institutions evidently met
quite generously, obliged the real-estate credit institu-
tions to make efforts — regardless of the decline in the
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1959 1st qtr. 818.0 806.8 194.5 283.8 640.2 0.0 124.6 2,887.9 ©279.3 3,167.2
2nd qtr, 615.0 652.0 152.6 425.9 $34.3 - 220.0 2,899.7 1109 3,010.6
Saarland ®)

1948 to mid-1959 106.2 77.6 —_ - - — — 183.8 125.8 309.6
3rd qtr. 756.9 416.6 299.8 127.8 462.4 0.0 - 2,063.5 552.0 2,615.5
4th qtr. 733.9 410.7 183.2 81.3 6033 0.8 —_ 2,013.2 315.0 2,328.2

1960 1st qtr, 625.5 258.8 257.6 27.8 572.3 - 4.8 1.786.5 645.4 2,431.9
2nd qtr. 452.6 194.1 109.4 - 333 -— - 789.4 560.9 1,350.3
3rd qtr. 718.2 405.8 63.9 —_ 341.8 3.0 - 1,532.7 407.2 1,939.9
4th qtr. 547.1 261.2 70.2 - 385.2 - — 1,263.7 291.0 1,554.7

1961 1st qtr. 878.6 737.2 304.4 119.6 1,333.8 %) — - 3,373.6 %) 687.4 4,061.0
2nd qtr. - 905.9 686.2 253.4 50.0 3103 3) 25.3 — 2,231.1%) 4215 2,652.6
April 265.6 210.0 89.2 - 110.7 %) — — 675.5 %) 94,0 769.5
May 239.2 225.2 91.8 — 195.6 %) 11.0 — 762.8 %) 138.6 901.4
Tune 401.1 251.0 72.4 50.0 4.0%) 14.3 — 792.8 ) 188.9 981.7

Redemption )
[ 1959 15t qtr. 39.1 57.8 55.8 34.7 29.9 - . - 217.3 ~ 2173

' 2nd qtr, §3.3 72.1 9.1 57.3 413.1 - - 604.9 - 604.9
Saarland ®) .

1948 to mid-1959 -— — -— —_ —_— — — —_ —_ -—
3rd atr,’ 49.0 44,8 1.6 78.9 113.3 0.1 — 287.4 —_ 287.4
4th qer, 90.1 48.8 4.9 134.9 46.9 3.7 R 367.3 - 367.3

1960 1st qtr, 33.2 123 47.9 142.3 57.0 - - 3227 - 322.7
2nd qtr, 19.6 41.8 20.5 208.9 60.8 0.1 -_ 351.7 — 351.7
3rd. qtr., 31.3 30.8 24.7 a1.9 14.7 0.0 — 123.4 - 123.4
4th qtr. 31.9 61.6 429 30.8 17.9 3.5 - 188.6 — 188.6

1961 1st qtr. 30.7. 104.6 86.3 115.2 38.4 - — 3752 - 375.2
2nd qtr. 89.8 189.9 114.0 31.0 7.1 0.1 — 431.9 — 431.9
April 21.5 35.2 87.9 6.0 3.3 - - 153.9 —_ 153.9
May 11.0 28.5 4.3 23.0 2.0 — — 68.8 — 68.8
June 57.3 126.2 21.8 2.0 1.8 0.1 - 209.2 — 209.2

"Net placing 9

1959 1st qer. 798.9 749.0 138.7 249.1 610.3 0.0 124.6 2,670.6 279.3 2,949.9
2nd qtr, - 561.7 579.9 143.5 368.5 421.2 - 2200 2,294.8 110.9 1,405.7
Saarland t) ’

1948 to mid-1959 106.2 77.6 — - - - - 183.8 125.8 309.6
3rd qtr. : 707.9 372.1 298.2 48.9 349.1 - 0.1 - 1,776.1 552.0 2,328.1
4th qtr, 643.8 361.9 140.3 — 53.6 556.4 — 29 —_  1,645.9 315.0 1,960.9

1960 1st qtr, 592.3 216.5 209.7 —114.8 515.3 —_ 44.8 1,463.8 645.4 2,109.2
2nd qtr. 433.0 152.3 88.9 —208.9 — 27,5 — 0.1 — 437.7 560.9 999.6
3rd qtr. 686.9 375.0 39.2 — 219 327.1 30 | e 1,409.3 407.2 1,816.5
4th qtr, 515.2 199.6 27.3 — 30.8 367.3 — 3.5 — 1,075.1 291.0 1,366.1

1961 Ist qtr, 847.9 632.6 218.1 4.4 1,295.4 - - 2,998.4 687.4 3,685.8
2nd qtr, 816.1 496.3 139.4 19.0 303.2 25.2 - 1,799.2 21.5 2,220.7
April 2441 174.8 1.3 — 60 107.4 — — 521.6 94,0 615.6
May 228.2 196.7 87.5 — 23.0 193.6 11.0 - 694.0 138.6 832.6
June 343.8 124.8 50.6 48.0 2.2 14.2 - 583.6 188.9 772.5

5 %s Loan of

of redemption over the amounf newly placed during the period indicated.

1) From third t%ﬂal’ttt 1959 onwards including the Saarland. — %) Amounts in French francs converted at the rate of frs 100 = DM 0.8507. — 3) Including

e Federal Republic of Germany (Development Aid) in the following amounts: DM 794.9 million in Januery 1961; DM 33.0 million in February
1961; DM 30.0 million in March 1961; DM 857.9 million in the firet quarter of 1961; DM 110.7 million in April 1961: DM 195.6 million in May 1961;
DM 4.0 million in June 1961; DM 310.3 million in the second quarter of 1961. ~ 4) L e., gross placing less redv

emption; the minus sign indicates an excess
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market's absorptive power — considerably to expand
their liabilities-side business. Hence the issues of new
mortgage and communal bonds rose from DM 1.5 bil-
lion in the first quarter to DM 1.8 billion in the second;
at this level they were above that for the corresponding
quarter of last year by DM 1.12 billion. In point of fact
the institutions also succeeded, contrary to the seasonal
tendency, in keeping their placings relatively high.
These amounted to nearly DM 1.6 billion gross in the
period from April to June, thus falling only.a little
short of the DM 1.62 billion for the first quarter,
although the amount in the second quarter is as a rule
a good deal lower than in the first, when strong invest-
ment demand following the heavy interest payment due
at the turn of the year makes itself much felt; in June
especially the placings were relatively high at DM 652
million as against DM 464 and 476 million respectively
in the two preceding months. As already mentioned,
however, this success entailed appreciable price
reductions.

In view of this forced selling of relatively large
amounts of real-estate credit institutions’ bonds the
fact that the remaining issuers resorted only slightly
to the market during recent months produced practi-
cally no relaxation. These other issuers placed securi-
ties during the second quarter to the extent of only
about DM 330 million against DM 900 million in
the first. It is true that the figure does not include
the payment of subscriptions, made in the second
quarter to a total extent of DM 310 million, to indus-
try’s development aid loan to the Federal Government;
with these included however the difference from the

restraint which business enterprises in particular have
of late displayed on the issue market can be regarded
only subject to qualification as relief because, as shown
above, it was largely accompanied by continued con-
siderable taking of non-bonded loans, and these doubt-
less deprived the market of funds which would other-
wise have been available for investment in securities.

The fact that despite the above-described unfavour-
able conditions, as to which attention may again be
specially drawn to the contraction and then the
complete cessation of foreign demand, fixed-interest
securities to a total gross extent of DM 1.92 billion
(excluding the development aid loan) were placed in
the second quarter is on the other hand a significant
indication that the basic state of the market remains
good. At about DM 550 million (issue value) in June
the net domestic placings of fixed-interest securities
were, after all, two and a half times as great as the
monthly average for the second half of 1960; even on
the monthly average for the first quarter of the present
year this amount was only slightly exceeded if, as was
done with the figures for the second quarter, the pay-
ments of subscriptions for the development aid loan
are eliminated. So far therefore the market’s deteriora-

- tion has been mainly reflected in a decline of quota-

first quarter would actually be even greater because

that loan — originally agreed at DM 1.5 billion —
already produced in the first quarter just on DM 860
million, that is more than the first- tranche, actually

laid down for the payment date in that quarter, of 50,

per cent of the contemplated total amount. Of the
above-mentioned sales amounting to DM 330 million
(for issues other than those of mortgage and communal
bonds) loans issued by specialised credit institutions
accounted for about DM 255 million, bonds of
industrial enterprises for DM 50 million and other
bonds for DM 25 million. No public authorities’ bonds
were offered on the market during the second quarter;
but at the close of it the market was already under the
influence of the Federal Railways’ DM 250 million
loan issued in the first half of July. The vacuum left
on the issue market during recent months by other
issuers was however largely filled by the mortgage bond
institutions, as already stated, so that they prevented
the market during this critical phase from obtaining
corresponding relief on the side of demand. True, the
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tions, but less in a contraction of placings that is
cyclical in the sense of exceeding the second quarter’s
seasonal decline — at least so far as the said placings
were due to German buying. In fact the persistently
high and even rising formation of savings affords a
good basis for the further progress of the market, the
more so since savings formation is also growing in
those sectors whose resources are most readily invested
in securities, such as social insurance institutions and
private households with higher incomes. On a longer
view moreover the gradually beginning return of in-
vestment demand to normal, as reported in the chapter
on Production and Markets, will perhaps tend to pro-
duce an improvement of market conditions from the
side of demand. The fact that during recent months
there has been a certain setbadk is at all events mainly
due to the disappearance — entirely welcome from the
balance-of-payments angle — of foreign buying,
without full compensation through buying by residents.
Both were largely due to psychological factors; in par-
ticular the caution shown by certain groups of German
buyers is no doubt largely if not entirely due to a
certain nervousness in their assessment of the further
course of quotations. These inhibitions may however
disappear if the foreign-policy tensions slacken, and
if the tendencies to monetary liquidity again become
stronger, as would be in accordance with the continuing
large surpluses on current items of the balance of pay-



ments and the interest differential which still persists
as against some foreign countries.

Share Market

The share market was subject in the period under
report to very wide price fluctuations. Up till the
beginning of June it was still marked by the boom
“which had begun at the end of March. Then however
there was a fall which brought down the index of quota-
tions calculated by the Federal Statistical Office
(31 Dec. 1953 = 100) from 754 on 7 June to 639 on
21 July, which was even below this year’s previous low
point for that index, namely 668 on 7 February. It is
not yet possible to see whether the price rises apparent
in some quarters during the last ten days of July (the
share price index again rose to 665 by 31 July) rep-
resent more than merely short-term interim recovery.
The fall in June and July most. affected electrical
engineering and vehicle building shares, which during
the previous rising phase had likewise achieved the
greatest gains (at the peak of the rise electrical en-
gineering — like bank — shares had actually risen above
‘their previous highs reached in the summer of 1960).
Relatively small price falls were on the other hand

suffered by coal and- steel shares, which had hardly
shared in the preceding rise.

The impulse causing the last two months’ price falls,
some of them very sharp, seems to have come primarily
from the intensifying of world political conflicts after
the Vienna summit meeting. Foreiguers in particular
then began to sell, while on most foreign stock ex-
changes notable downward pressure was felt after that
meeting. The foreign selling affected the market all

the more because the rise in April and May had like-

wise been much affected by foreign influences. In those
two months, according to our statistics, foreigners had
acquired German shares amounting at net sale value
to over DM 190 million and nearly DM 170 million
respectively; in June however the purchases by
foreigners declined to DM 45 million net, and in July,
for which no figures are yet to hand, the sales appear
to have exceeded the purchases. The price falls thereby
induced understandably also caused German selling,
in some cases quite considerable. Besides this the more
recent course of the business cycle is now in all prob-
ability increasingly taking the wind out of the share
market’s sails. In most industries, especially the basic
and capital goods industries (which in this connection
are especially important), the excess demand is gradu-
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ally declining; competition, not least by foreigners, is
becoming keener; and it is therefore growing more
difficult to pass on in prices further large cost increases,
such in particular as are to be expectedfrom the still im-
pending wage rounds. Consequently profit margins are
under pressure; and it is only natural that, so long as
no new factors emerge, this should also affect share
quotations.

A further pointer to the deterioration in the climate
of the market during recent months, apart from the
fall in prices of old shares,was the decline in investors’
readiness to take new shares resulting from capital
increases. Whereas during the period of rising quota-
tions dealings always took place at the calculated
parity or even higher in the subscription rights reaching
the market, and as late as the beginning of June the
market readily took a share issue so large as that of a
major chemical industry company amounting, at issue
value, to DM 300 million (the largest issue on the
German share market since the war), the subscription
rights were thereafter almost regularly quoted below
par. It is true that during this period the demands made
on the market were also particularly great. Thus in
June the placings of new shares, at issue value, reached
the substantial amount of DM 430 million against DM
167 and 187 million respectively in the two previous
months. Altogether the shares placed in the second
quarter amounted to over DM 420 million nominal,
with an issue value of DM 785 million. The result of
placings was thus again substantial, even though it
did not equal that for the previous quarter (DM 687
million nominal and DM 1,063 million at issue value).

In consequence of the many dividend increases
announced during the period under report the average
dividend on quoted shares rose by a further large
margin, from 12.15 %y at the end of March to 13.20 %o
at the end of June. Since the average quotations rose
only relatively little during that period, the average
vield on shares improved in the same space of time
from 2.11 % to 2.19 %o. In July, in view of the sharp
fall in the level of prices, it is likely to have risen to
an estimated 2.4 %o.

Monetary Analysis

To sum up and supplement the preceding remarks
let us finally continue the “Monetary Analysis“, in
which we describe — for somewhat longer periods at a
time — the movement of the domestic “volume of
money” and of its most important determinants. The
analysis is based on the “Consolidated Condition
Statement for the Credit Institutions including the
Deutsche Bundesbank” (see Table I/1 in the Statistical
Section of the Monthly Report), while the statements

on the banks’ assets and liabilities-side business relate
to the “other banks, that is the banks rendering
monthly returns, to the exclusion of the Bundesbank.
A further special feature of the data used in this analy-
sis lies in the limitation of the individual data for
lending, for monetary capital formation and for the
“volume of money” to the relations of the domestic
banking system to its German customers, whereas the
statistically recorded assets and liabilities-side trans-
actions with foreign countries have here been lumped
together into an overall figure for “net claims on other
countries”. Apart from this, attention is drawn to the
footnotes to the table on page 20, in which the most
important statistical data for this analysis are collated.

Much the strongest expansive influence on the course
of the money supply was so far this year produced, as
usual, by the enlargement of the volume of credit. In
the first half of 1961 the total increase of short, medium
and long-term lendings to domestic non-banks (in-
cluding the rise in the banks’ commitment on securities
of such customers) amounted to around DM 11.75
billion, being thus once again much greater than in the
corresponding period of the two preceding years, when
it had reached about DM 8.3 billion in 1960 and some-
thing over DM 7.4 billion in 1959. As already indicated
¢lsewhere, this substantial rise was due to the great
expansion of short-term lendings. So far as the Bun-
desbank shared in that rise (as is shown by the table
mentioned, it did so in the first half of 1961 to the
net extent of over a quarter of a billion DM), it was a
matter solely of special credits granted to the Federal
Government to permit fulfilment of liabilities to inter-
national organisations (in accordance with Article 20,
paragraph 1, item 2 of the Bundesbank Law), which
credits were used for corresponding foreign payments
and did not — at least not directly — expand the in-

. ternal monetary circulation. The relevant special cred-
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its actually increased by over half a billion DM in the
first half of 1961; to the extent of about one-half
however their increase was offset by the reduction in
the Bundesbank’s holding — as usual somewhat greater
at the end of the year — of German public issuers’
money-market paper, as well as in the cash advance
taken at that time by the Federal Government.

The greater expansion of credit was however
accompanied by much greater monetary capital forma-
tion at the banks from domestic sources. If the time
deposits at shorter term (that is fixed for up to six
months) are included in monetary capital formation,
this amounted in the first half-year to over DM 10.7
billion as against DM 7.1 billion in the corresponding
period of 1960 and DM 6.1 billion in that of 1959;
without the shorter-term time deposits (which declined



Mouey Supply )

Increase (+) or decrease (—)in millio_ns of DM

Yearly figures . Quarterly figures jmu.,','
Ttems Year " to
* ‘1958 1959 1960 ‘1stqtr. | 2odqe. | 3rdqu. | ath gt June
1959 | +2,682 | +4,761 +5,500 | -+5,153 | + 7,443
1. Bank lendings to German non-banks, total +12,542 418,096 | +17,307 1960 | 44,068 | +4,260 +3,998 44,981 |+ 8,328
: 1961 | +5,242 | +6,522P) . +11,764 P)
(1) Short-term lendings (including holdings of
domestic Treasury bills and non-interest- i
bearing Treasury bonds but excluding 1959 | — 171 +1,243 + 994 + 937 |+ 1,072
“mobilisation paper™)), total + 301 + 3,003 | + 5,512 1960 | +1,462 | +1,387 + 850 +1,813 | + 2,849
o - 1961 | +1,817 | +2,7519) + 4,568 )
of which: i 1959 | 4+ 12 |+ 498 +1,173 + 633 |+ 510
Credit institutions {except Bundesbank) + 9 + 2,316 | + 5,447 1960 | +1,577 | 41,432 | + 71 | 41,567 |+ 3,009
: 1961 | +1,893 | +2,399P) + 4,202°9)
1959 | — 183 | + 745 — 179 | 4 304 |+ 562
Bundesbank *) + 210 + 687 | + &5 1960 | — 115 | — 45 — 21 4+ 246 |— 160
1961 | — 76 |+ 352 + 276
including: . :
_ Special credits to Fed. Govt. for meeting
its obligations to L.M.F., LB.R.D. and , . 1959 [( — ) [ — ) [(+ 5148) | (+ 3 — )
European Fund ) . (+ 27) | (+ 549} [(+ 177 1960 |(4- 37) [(+ 89) | (+ 4 [(+ 47) [(+ 126)
- . 1961 ((+ -181) |(+ 362) (+  543)
(2) Mediom and lonﬁ-term lendings to 1959 | +2,374 | 3,069 +4,026 +4,010 |+ 5,443
German non-banks +10,544 +13,479 | +11,743 1960 | +2,307 +2,973 +3,075 +3,388 |+ 5,280
| 1961 | +3,275 | +3.5747) + 6,849P) |
(3) Holdings of German securities and syndicate 1959 | + 479 | + 449 + 480 | + 206 |+ 928
participations (except bank bonds ¢)) + 1,697 4+ 1,614 | + 52 1960 | + 299 | — 100 + 73 — 220 |+ 199
. 1961 | + 150 | + 197P)F . + 3470
11 Formation of monetary capital at credit institutions 1959 | +3,378 | +2,728 | 43,486 | +5595 |+ 6,106
out of domesti¢ sources, total +11,598 +15,187 | +16,170 1960 | +3,928 +3,172 | +3,916 +s5,15¢ | 4+ 7,100
1961 | -+6,526 | -+4,200P) +10,726 P)
© 1959 | +2,223 | +1,650 +1,661 | +2.612 |+ 3,873
(1) Residents’ savings deposits %) + 6,737 + 8,146 | + 7,960 1960 | +2,115 | +1,359 +1,456 | +3,030 |+ 3,474
1961 | +2.422 | +1,139D) . 1+ 3,561 %)
195¢ |+ 119 |+ 32 4+ 641 | + 886 |+ 131
(2) Residents’ time deposits, total + 1,013 + 1,678 | + 1,040 1960 | + 628 | — 188 + 352 + 248 |+ 440
including: 1961 | + 994 | + 693P)) . + 1,687 9)
at notice or fixed perlod of 1959 [(+ 336) [(+ 404) | (4 237) | (+ 572) (+ 740)
6 months or more (+ 1,494) | (+ 1,549) [ (+ 794) .|| 1960 [(+ 364) [(+ 370) | (4 211) | (— 151) ((+ 734)
‘ 1961 | (-+1,026) |(+ 996)P°) i (+ 2,022)7°)
(3) German bank bonds in circulation (except 1959 | + 846 4+ 506 + 637 + 755 |+ 1,352
those held by credit institutions 8)) + 1,057 + 2,744 | + 3,118 1960 | -+ 710 + 600 + 907 4+ 901 |+ 1,310
- 1961 | +1,154¢ | + 649P) ) + 1,803.7)
(4) Monies and loans taken from German - 1959 | — 174 | + 159 + 218 | +1043 |— 15
non-banks at longer term + 1,667 + 1,246 + 2,636 1960 | + 84 + 854 + 996 + 702 {+ 938
. ) 1961 | 41,489 | 1,001 9) ]+ 25809
(5) Capital and reserves according to Art. 11, 1959 | + 364 | + 381 + 329 + 299 |+ 745
German Banking Law + 1,124 + 1,373 + 1,416 || 1960 | + 391 + 547 + 205 + 273 |+ 938
. 1961 | + 467 | + 6287P) + 1,095 P)
II1. Net claims on foreign countries 7) ) ’ 1959 | —1,527 + 157 4+ 3 41,101 |~ 1,370
(Bundeshbank and other banks) + 4,218 — 261 | 4 6,269 1960 | + 313 +1,992 +2,466 | +1,498 | + 2,305
: _ ' 1961 | -+3,24011)| — 816P)19) : + 2,424 P)
note: Influx of funds (+) into the economy due to 1959 |(+1,202) [(+1,143) | (+1,528) | (+1,827) [(+ 2,344)
foreign exchang ions ¥) . A+ 6,816) | (+ 5,699) | (+ 9,541) 1960 |(41,612) [(+2.698) | (+2,713) | (+2,518) [(+ 4,310)
/ 1961 | (+3,936) ((+3,175)P) (+ 7,111)P)
IV. Note and coin circulation®) and sight deposits of - ) .
German non-banks (except German public 1959 | — 405 | 41,705 +1,319 | +2,066 |+ 1,300
authorities’ Central Bank deposits) + 4,771 + 4,685 | + 3,408 1960 | —1,272 +1,349 + 639 +2,692 {+ 77
. . . 1961 | —1,625 42,495 P) 4+ 870P)
of which: : . 1959 | 4+ 87 |+ 406. | + 554 + 382 |+ 493
Note and coin circulation ?) + 1,479 + 1,429 | + 1,428 1960 | + 121 + 506 + 975 .| — 174 |+ 627
. i 1961 | + 809 | + 484.P) + 1,293 7)
1959 | — 492 | +1,299 + 765 | +1,684 |+ 807
Sight deposits - + 3,292 + 3,256 | + 1,980 1960 | —1,393 + 843 — 336 +2,866 | — 550
1961 | —2,434 | +2,011'P) — 423P)
V. Central Bank deposits of German public authorities %) 1959 | —2,237 | — 370 — 14 | — 65 |-— 2,607
as well as mobilisation paper sold to such authorities — 671 — 2,686 | + 2,304 1960 | + 839 | + 745 +1,025 — 305 |+ 1,584
- 1961 | +2,718 | +1,13318) + 3,851 1)
V1. Residents’ time deposits at notice or fixed period 1959 | — 217 | — 372 | + 404 + 314 |— 589
of less than 6 months — 481 + 129 | + 246 1960 | + 264 | — 558 + 141 + 399 |— 294
. 1961 | — 32 | — 303P€) — 335 D)

*) The data in chis survey relate to the area of the Federal Republic (up to December 1959 not including the Saarland) including Berlin (West), They are based on the "Con-
solidated Condition Statement for the Credit Institutions including the Deutsche Bundesbank” (see Table 1 1 of the Statistical Section). Apart from the “consolidation” of the
figures for the credit institutions and those for the Bundesbank, one peculiarity for the purpose of this table lies in the face that assets and liabilicies in respect of foreign
countries — except for DM notes and coins and bank bonds held by foreigners, which cannot be ascertained — have been summed up in one overall met total and are, there-
fore, not contained in any of the other items, — ) L e., Federal Treasury bills and non-interest-bearing Treasury bonds deriving from exchang 2 ponding

of the Bundesbank’s equalisation claim, the taking of which paper by the banks does not. represent any additiona! granting of credit to non-banks. -~ ) Apart from
the special eredits to-the Federal Government listed below, this item mainly contains the cash advances granted as book credits by the Bundesbank to public authorities, and
the credits granted by the taking into the Bundesbank’s portfolio of Treasury bills and non-interest-bearing Treasury bonds (other than mobilisation paper). — ) These
credits granted in accordance with Art, 20 par. (1) item 2 of the Bundesbank Law involve the taking of forei change from the: Bundesbank and in so far do not directly
affect the domestic circulation of money. — ¢) Banks® holdings of other banks’ bonds do not represent any immediate granting of credit to non-banks but form part of inter-bank
indebtedness. — ) Amounts credited as currency conversion compensation for eéxpelled persons or as compensation for holders of old savings are taken into accomnt only in
50 far as covering claims on the Equalisation of Burdens Fund were redeemed. — ) Set off against the credit institutions’ holdings of their own and other banks’ bonds;
bonds issued under the compensation scheme for holders of old savings are taken into account only in so far as covering claims on the Equalisation of Burdens Fund were
redeemed. — 7 Including L.B.R.D. bonds taken by Bundesbank. — 3) Change in banks’ net claims on foreign countries after elimindtion of public aunthorities’ net foreign
payments (only actual payments out of credit balances and bonowin{, excliding guarantees granted and credits opened), as well as the Bundesbank’s i i on
its foreign investments. — ?) Excluding the credit institutions’ cash holdings, but including DM notes and coins held abroad. — 1) Including, until end-1958, deposits of
agencies of the former occupying powers. — 1) After elimination of the Bundesbank's loss lting from revaluati — 12) The decline in net claims on foreign countries
is -exclusively due to the Bundesbank’s acquisition of roughly DM 3.1 billion of claims on the Federal Government in respect of post-war economic aid. — 1) Including
a%.s% those pnlaceeds from the partial denationalisation of the Volkswagen Works which were passed on to the account of the E.R.P. Special Fund. — P€) Partly estimated. —
P) Provisional. ) :
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in all the periods considered) it amounted indeed to
nearly DM 11.1 billion (against about DM 7.4 and
6.7 billion respectively in the comparable periods of
the two preceding years). Apart from an increase in the
addition to savings deposits and in the sales of bank
bonds it was especially the vigorous rise of domestic
time deposits (the causes of which have been described
elsewhere) that increased monetary capital formation
at the banks; this rise was confined, as already stated,
to the longer-term time deposits (that is deposits
running for agreed periods, or at agreed notice, of six
months or more), which increased in the first half of
1961 by over DM 2 billion against not quite DM 750
million in the corresponding period of each of the twp
preceding years.

Of even greater importance in this connection was
the increase of borrowing by banks from German non-
banks. This is primarily explained, as shown in another
connection, by the transfer of monies for development
assistance to the banking system (or, more precisely,
to the Reconstruction Loan Corporation, which is one
of the credit institutions rendering monthly returns).
At about DM 1.3 billion these special additions corre-
sponded to roughly half the total monies and loans
accruing. Of late therefore the monetary capital for-
mation at the banks has contained, to no small extent,
amounts which are being or will be used not in the
banks’ domestic lendings but in their credit business
abroad. In future also the official capital exports
channelled through the banking system are likely to
be a relatively important factor in the formation of
monetary capital at the banks. In the immediate future
there is in particular to be expected the addition of
the monies arising from the partial denationalisation
of the Volkswagen Works and earmarked for develop-
ment aid, which monies have so far been on accounts
at the Bundesbank and hitherto have produced only a
negative effect on the “monetary capital formation at
banks“, because their accrual was in part undoubtedly
at the cost of other forms of monetary capital forma-
tion at banks, especially of savings deposits.

For these reasons the formation of monetary capital
in the first half of 1961 can again be compared only
subject to reservations with the simultaneous expan-

sion of credit. Even so the available figures show that '

the excess of “domestic” credit expamnsion over do-
westic monetary capital formation in the first six
months of this year was smaller than in the correspond-
ing periods of the last two years. If the shorter-term

time deposits are included in monetary capital forma-

tion, the excess credit expansion in the period under
report amounted to over DM 1 billion, against DM
1.23 billion in the first half of 1960 and DM 1.34 bil-
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lion in the first half of 1959; if such deposits are ex-
cluded, the corresponding figures are DM 0.70, 0.93
and 0.75 billion respectively. While these figures
merely sketch orders of magnitude, since more precise
recording is impossible owing to difficulties of defini-
tion and allocation, it may nevertheless be taken as
certain that the monies reaching domestic customers
as a result of lending by the German banking system
have had against them saving processes at the banks
to a greater extent than in the preceding years. With
the inclusion of the amounts (about DM 980 million
up to the end of June) which were used to acquire
Volkswagen shares, but have not yet appeared in
monetary capital formation at banks, the “domestic”
credit expansion would actually have been “covered”
in full by domestic monetary capital formation, even
though in the first half of the year the volume of credit
has never before risen by so much as this year.

On the other hand the growth produced by external
influences in money holdings remained substantial.
That however is reflected only incompletely in the in-



crease of the total “uet claims by the Bundesbank and
other banks on foreign counmtries”, which increase
amounted in the first half of 1961 to over DM 2.4
billion') (as compared with an increase by DM 2.3
billion in the first half of 1960, and a decrease by
nearly DM 1.4 billion in the corresponding period of
1959), because this balance was depressed to a particu-
larly great extent during the period in question by
transactions which for the time being were “neutral”
in their effect on the internal money circulation. Apart
from foreign payments by public authorities (prin-
cipally the Federal Government) out of their Central
Bank balances, this was mainly true of the premature
repayment of German post-war debts?), through which
the Bundesbank’s exchange reserves were reduced by
DM 3.1 billiori without domestic money holdings being
consequently diminished. Hence the growth of net
foreign assets in the entire banking system as a result
of net exchange sales by the “economy“ was a good
deal greater than the figures above indicate. It amount-
ed in the first half of 1961 to about DM 7.1 billion,
against roughly DM 5.25 billion in the second and
DM 4.3 billion in the first half of 1960; in the first
and second halves of 1959 it had amounted to DM
2.3 and 3.4 billion respectively. Thus as a result of net
foreign exchange sales to the banking system the
liquidity margin of the “economy” (with the addition
of those public authorities which are not obliged to
keep their liquid funds entirely or at least mainly at the
Bundesbank) increased by much more in the first half
-of 1961 than before. To this it may however be added
that nearly three-quarters of the total fell in the first
four months of the present year (that is a time when
monetary and credit conditions were in some cases the
opposite of what they now are), whereas the addition
to the “economy’s” liquidity as the result of exchange
accruals in May and June was noticeably smaller than
~in any of the four previous months, even though the
“economy’s” increased efforts to fix exchange rates
after revaluation of the DM visibly promoted borrow-
ing abroad.

Despite the considerable predominance of the factors
tending on the whole to expand the money supply,
however, the expansion of the “volume of money” so
far this year has been relatively small if — apart from
the increase in the note and coin circulation (less the
banks’ cash holdings) — one takes into account only
the rise in domestic sight deposits excluding the Central
Bank deposits of public authorities. On this definition

1) With the change in the valuing of the Bundesbank’s monetary reserves due
to the DM revaluation eliminated.

®) As to this see the special study, already mentioned elsewhere, on pages
51 and 52 of the Monthly Report for April 1961,

— mainly based on the private sector’s liquid claims —
of the “volume of money“ (public deposits are included
in it, on this definition, only in so far as they are kept
at banks other than the Bundesbank), its expansion in
the first half of the current year amounted to not quite
DM 0.9 billion against some DM 0.1 billion in the
first half of 1960 and DM 1.3 billion in the corre-
sponding period of 1959. If one also includes the —
declining — shorter-term time deposits, one finds for
the period under report only an increase by something
over half a billion DM, as compared with a decrease
by about a quarter of a billion DM in the first half of
1960 and a rise by nearly three-quarters of a billion
DM in that period of 1959.

On the other hand the Central Bank deposits of Ger-
man public authorities have risen all the more during
recent months, namely (if the monies transferred to an
account of the ERP Special Fund as a result of partial
transfer of the Volkswagen Works into private owner-
ship are included) by over DM 3.8 billion, which
corresponds to nearly two and a half times the addition
of DM 1.55 billion for the corresponding period of
the previous year; in the first half of 1959 on the other
hand, as a result of the clearance of the “Julius Tower”
at that time, such deposits had declined by DM 2.6
billion. If one adds to the Central Bank deposits of
public authorities the mobilisation paper sold to such
authorities, then as shown by the table (see item V)
the rise was somewhat greater both this year and last.
At the same time the monies which accrued in con-
nection with the development aid loan and the partial

- denationalisation of the Volkswagen Works, and which

were at the outset all collected on accounts of the
Federal Government at the Bundesbank, contributed
to the extent of only just on DM 1 billion net towards
increasing such deposits, because by the end of June
this year the greater part of the monies in question
had already been paid away in the manner described.
Thus a very large part of the liquidity accruing to
the domestic economy has been absorbed this year
through the considerable concentration of funds on
the public authorities’ Central Bank accounts, in
which connection the question is of course justified
whether the expansive factors (in particular the
borrowing by the “economy”) would have been so’
great without the persistent sterilisation of money on
public accounts. Since moreover a substantial part of
the payments made to the debit of public authorities’
Central Bank balances went abroad, the contraction of
the domestic money circulation through public author-
ities” cash transactions was even greater than can be

seen from the mere rise in deposits at.the Bundesbank.
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Public Finances

The Central Public Authorities

In the second quarter of 1961 the central public
authorities — the Federal Government, the Lander and
the Equalisation of Burdens Fund — showed cash sur-
pluses, although these were much smaller, as a whole,
than in the first quarter. Accordingly these author-
ities’ total balances at the Bundesbank have grown
less rapidly in the last few months than before; still, at
the end of June they amounted to nearly DM 5.4 bil-
lion, against over DM 5.0 billion at the end of March
this year and not quite DM 2.7 billion at the end of
December 1960. At the end of July they stood at
roughly DM 5.0 billion; here it must be borne in mind
that in that month a decrease is the rule because none
of the said authorities has a large amount of taxes
or levies falling due in July. Of the total on 31 July
the Federal Government accounted for about DM 1.3
billion (excluding the earmarked proceeds of denation-
alising the Volkswagen Works), and the Linder for
some DM 3.6 billion.

CREDIT BALANCES
OF FEDERAL GOVERNMENT AND LANDER
WITH THE BUNDESBANK
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The fact that surplus formation by the Federal
Government and the Linder in recent months was
slower than in the first quarter is exclusively due to the
course of expenditure. In the case of the Federal
Governmentespecially, the outgoings were substantially
greater than during the first quarter. In part this is ex-
plained by the change of the financial year (previously
1 April until 31 Maréh) to the calendar year. This year,
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as always in the first quarter of any financial year, the
expenditure in the months from January to March had
in consequence been relatively low, while during the
subsequent months the rise usual in the second quarter
of the financial year occurred. A further important
factor — mainly in the case of the Federal Govern-
ment — was certain items of extraordinary expenditure
such as repayment of liabilities to the Bundesbank and
payment of contributions by the Linder towards
development assistance; together these and similar
outgoings amounted to about DM 1 billion. In addition
however current expenditure during the second quarter
was higher than in the first, mainly because of the in-
crease in employees’ and workers’ remuneration with
effect from 1 April this year.

From the monetary point of view it is however note-
worthy that a part of the expenditure increases favoured
the growth neither of domestic incomes nor of liquidity,
and pro tanto the restrictive effects produced by the
movement in the central authorities’ cash on incomes
and liquidity have not weakened so much as the figures
showing the decrease in the total surpluses might
suggest. On the contrary, the “internally effective”
surpluses remained considerably greater than the sur-
pluses as a whole, even though in their case also a .
change has appeared.

Tax Revenues of the Federal Government and Lander

The reason why the course of the public finances
was still very favourable continued to be the rise in
receipts, especially in the tax revenues of the Federal
Government and Lander. Altogether these produced in
the second quarter something over DM 15.9 billion as
against nearly DM 13.5 billion in the second quarter
of 1960. It is true that at 18.1 per cent the year-to-year
rate of growth was somewhat lower than those of
19.8 per cent in the first quarter of 1961 and 20.7 per
cent in the fourth quarter of 1960, but it was much
greater than in almost any other quarter since the start
of the cyclical upswing in the spring of 1959. Among
the Income Taxes, the total proceeds of which were
above those for the corresponding period of last year
by 27.2 per cent (against 29.6 per cent in the first
quarter), the movement in the Wages Tax is of special
interest. In its case the annual rate of growth declined
from about 41 per cent in April to 28 per cent in May
and 27 per cent in June. This left it lower in June than
in any other month since the beginning of 1960. No
doubt this was partly due to the fact that since April it
has no longer been possible to increase the number of



persons employed so much as a year previously, because

the number was already very high in the first quarter, .

showing little seasonal reduction. The proceeds of the
Turnover Tax, higher than a year earlier by 10.3 per
cent in the second quarter as against 12.3 per cent in
the previous quarter and 14.4 per cent in the second
quarter of 1960, have also slowed down their ex-
pansion. The same applies to the total proceeds of Ex-
cise, although movements have greatly diverged as
between individual duties.

On comparing the actual yield of the Federal and
Lander taxes with the latest official estimates (made in
May this year) for 1961, one finds that out of the ad-
ditional receipts estimated to amount for the whole
year to DM 10.1 billion precisely one-half, namely
5.05billion, was received inthe first half-year. Although
it accords with the seasonal tendency for tax revenues
(and hence for the additional receipts by comparison
with a year before) to be smaller in the first half of the
year than in the second, one cannot immediately con-
clude from this that the total for the whole year will
" be greater. than estimated. For cyclical reasons indeed,
as already mentioned, the year-to-year rate of growth
in tax revenues has for some time been falling; and it
may be assumed that in view of the prospective further
slowing in the rise of incomes and turnovers this fall
will continue. Besides this the recently enacted tax
measures — the Tax Amendment Law 1961 and the
11th Law to Amend the Turnover Tax Law — will this

Shortfalls in the Tax Receipts of Federal Government

year already cause certain shortfalls, even though these
be only slight. As the preceding table shows, they have
been- calculated for the Federal Government and
for the Linder at about DM 340 million each. So far as
they are due to the 1961 Tax Amendment Law, they
have already been largely allowed for in the official
estimate; this on the other hand does not apply to the
DM 330 million shortfall on Turnover Tax. If the
shortfall does occur in full, therefore, the official
estimate will hardly be attained in that case. This

should not however appreciably affect the total addi-

tional receipts for the Federal Government and Lin-
der, estimated as already mentioned at about DM 10
billion. As a whole of course the tax reductions,
primarily designed to benefit small traders and crafts-
men, are of small importance from the point of view
of the yield. For the coming year, it is true, at about

- DM 1.2 billion (without counting the DM 400 million

by which the local authorities’ Trade Tax is down) the
shortfalls in the case of the Federal Government and
Linder are estimated considerably higher than for
1961; but on this basis they will form only a relatively

- small fraction of the total yield to be expected for 1962

with tax rates otherwise unchanged.

The Federal Finances

The above-described great change in the cash posi- -
tion of the central authorities was largely confined to

 the Federal budget, which had shown in the first quarter

and Linder 1)
in millions of DM
1961 1962
Fed. Fed,
Total Gov't Lander | Total Gov'e | Linder
(1) Tax Amendment
Law 1961
Assessed
Income Tax 13 4 9 460 157 303
Corporation Tax 10 3 7 25 9 16
Property Tax 323 — 323 407 — 407
Total 346 7 339 892 166 726
(2) 11th Law to
Amend the
Turnover Tax®
.Law 330 330 —_ 310 310 —
Overall total ‘
1+ 2) 676 337 339 | 1,202 476 736
Note: 1961 1962
Shortfalls in local
authorities’ receipts
from Trade Tax 100 400
Source: Federal Ministry of Finance, — 1) Net shortfalls (net of the
additional receipts to be expected from tax amendments).
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a surplus of DM 1.63 billion and in the second a deficit
of DM 332 million. With cash receipts practically un-
altered the deterioration was caused by the very large
rise in expenditure. In the second quarter this reached
about DM 10.8 billion, being thus greater by about
DM 2 billion than in the previous quarter and by some
DM 1.6 billion than in the second quarter of 1960.
Here it must be borne in mind that both quarters used
for comparison were a financial year's first quarter, in
which — as already mentioned — the expenditure is as
a rule relatively low. If with a view to eliminating so
far as possible fluctuations due to- the recurring trend
of the financial year one bases the comparison on the
second quarter (July toSeptember) of the 1960 financial

. year, one finds that at about DM 1 billion the difference

was a good deal smaller. It is almost completely ex-
plained by the fact that the Federal Government made
some large payments occurring only once, or not regu-
larly recurring in similar amount. The first to mention
is an amount of DM 503 million for repayment
by the Federal Government of part of the liabili-
ties to the Bundesbank connected with the foreign
claims acquired by the Bank in April and May this year




Federal Finances, on a Cash Basis *)
in millions of DM

1960 . 1961
Jan./Mar. | April/June | July/Sep. | Oct./Dec. | Jan./Mar. | April/June April May Tune
I.Cash Transactions
(1) Income 8,931 . 9,558 10,021 10,782 10,426 10,440 3,203 3,199 4,038
(2) Outgo 9,89 9,117 9,722 12,093 8,793 10,772 3,480 3,223 4,069
(3) Surplus (+) or deficit (—) — 965 | + 441 | + 299 | — 1,311 | + 1,633 | — 332 | — 277 | — 24 | — 31
.Financing
(1) Increase (4) or decrease (—) in
cash resources + 18 + 449 + 323 — 995 + 1,598 -+ 60 + 58 + 125 | — 123
(a) at the Bundesbank + 18 | + 449 | + 323 | — 995 | + 1,598 | — 2| — 4+ 128 | — 123
() other — — - — — + e |+ e — —
(2) Borrowing (—) or credit repayment (-+) — 952 | + 2|~ 14| — 253 | 4+ 36| — 367 | — 305 | — 120 | + 58
(a) the Bundesbank’s special credit for
payments to international institutions — 37 | — 89| — 4 | -~ 47 | — 182%) — 363 | — 243 | — 120 —
(b) other borrowing, total — 915 | + 91 | — 10| — 206 | + 218 | = 4| — 62 — + 58
(i) cash advances of Bundesbank and . .
Equalisation of Burdens Fund + 66 | + 179 - — 78| 4+ 78 — —_ —_ —
(ii) money-market paper . — 482 | — 57 | + 14 | - 60 | + 140 | + 57 — - + 57
(iii) loan issues and medium-term
notes (Kassenobligationen) — 499 | — 31 | — 24 | — 68 — 9 + 14 — 9 — Y + 19
(iv) bank lendings — — — — — — 62| — 62 _— —
(3} Amounts credited in respect of coinage(—) — 23| 15| = 17| = 38| = 24| — 18 { — 7| - 7| 4
(4) Balance of clearing transactions ’
with Equalisation of Burdens Fund 1) —_ g8 | 4 5| + 71— 25| 4+ 23 | — 7| — 23| — 22|+ 38
Total 1 to 4 — 965 | + 441 | + 299 | — 1,311 | + 1,633 | — 332 | — 277 | — 24| — 31
Hl. Note: )
(1) Receipts from internal citculation . 8,909 . 9,499 9,987 10,718 10,414 10,416 3,195 3,196 4,025
(2) Out-payments to domestic recipients 2) 8,370 8,141 8,970 10,809 7,947 9,186 2,964 2,875 3,347
(3) Surplus (+) or deficit (—) + 539 + 1358 | + 1,017 | — 91} + 2467 [ + 1,230 | + 231 | 4+ 321 ] + 678
“) The cash transactions recorded in this table concern in-payments on, and out-payments from, the Federal at the Deutsche Bundesbank (excluding

Special Funds). Cash income and outgo deviate from the results of the Federal Government's financial statistics primarily because they are recorded not at the
time ‘they are entered in the budgetary accounts but at the time of the actual receipt or out-payment, and because she incurring of debt is eliminated from the
income, and the expenditure on debt redemption (including repurchase of bonds) from the outgo. — 1) Resulting from the transfer of Equalisation of Burdens levies
received on the account of the Federal Chief Cash Office (Bundeshauptkasse). — ) Total expenditure after deduction of foreign payments, of funds transferred to
NATO powers but not spent during the same period, and of other funds not flowed back into internal circulation. — ¥) Disregarding decrease of DM 73 million
resulting from re-valuing due to the DM revaluation. — 4) Excluding Development Aid Loan. :

in respect of post-war economic aid!). The agree- national Monetary Fund, for financing which the Federal
ment made between the Federal Government and the Government could draw on the credit line provided
Bundesbank in that connection provided that the for that purpose at the Bundesbank, were relatively
former should repay to the latter in six annual instal- large in the second quarter at a total of DM 363
ments running from 1963 to 1968, unless the Govern- million; in the two preceding quarters they had
ment’s financial position permitted earlier repayment, amounted to only DM 47 and 182 million respectively.
the claims totalling over DM 3 billion which the Bank  Apart from these exceptional payments the Federal
had acquired from the three “post-war economic aid Government’s cash outgoings were roughly at the same
creditors”, namely the United States, United Kingdom level as in the second quarter of the 1960 financial
and France. In view of its favourable cash position the  year. As already indicated, a great part of the special
Federal Government found occasion to pay at an earlier  payments represent outgoings which — like the current
date the redemption instalment contemplated for 1963.  foreign payments contained in the normal expenditure—
The payment was made on 23 June. The Federal affect the “internal” circulation either not at all or not
Government applied a further DM 80 million as an  directly. Consequently the “internally effective cash
addition to the amounts planned for financing stock-  expenditure in the months from April to June fell short
piling in West Berlin; and finally as a result of other by about DM 1.2 billion of the cash receipts from
countries’ DM drawings the payments to the Inter- inside the country. True, this amount is only half as

1) See the Monthly Report of the Bundesbank for April 1961, pages 51 and 52. great as that in the previous quarter, but it is greater
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by some DM 750 million than the average for the third
and fourth quarters of 1960.

Despite the deficits of altogether roughly DM 330

million for April, May and June the first half of the
current (1961) financial year showed, on the Federal
finances, a cash surplus of approximately DM 1.3 bil-
lion. In July, in accordance with the normal trend of
receipts and expenditure, that amount was down by
about DM 340 million; but nevertheless the result so
far has been highly satisfactory, especially if account
is taken of the special payments mentioned. The reason
is that so far the course of Federal revenues has been
appreciably better than was expected when the budget
estimates were drawn up in February this year.

"For the rest of the financial year, indeed, substantial
deterioration in the relation between the Federal
Government’s cash receipts and cash expenditure must
be expected. On the expenditure side new charges will
arise from certain laws passed at the end of the Bundes-
tag’s term. The most important of these is the “Chil-
.dren’s Allowance Fund Law”, in virtue of which chil-
dren’s allowance is now also paid for the second child
with effect from 1 April this year if the family’s income
does not exceed DM 600 per month. The costs entailed
by this Law are to be borne exclusively by the Federal
Government; their monthly amount is estimated at
over DM 50 million. It is contemplated that the pay-
ments in respect of the months April to October this
year shall be made in one total, out-payment to start

in the course of August. The monies to be provided for

this purpose will amount to roughly DM -350 million.
Further charges will arise in and after October from the
reform of the laws concerning officials, which will in the
first place improve the retirement pensions for the
lower groups of officials; for the rest of the year the
additional expenditure has been estimated at about DM
-125 million. Besides this the expenditure generally rises
in the second half of the financial year, especially in
its last two months, since the end-of-year payments are
mostly considerable. On the receipts side the shortfalls
due to the recently passed 11th Law to Amend the
Turnover Tax Law, in particular, will make themselves
felt in the coming months.- Most of the reliefs accorded
by this Law apply with effect from 1 January this year;
the shortfalls expected from that cause by the end of
this year have been put at DM 330 million. In addition,
as already indicated, the growth of tax revenues may
also slacken on cyclical grounds.

It is highly probable that as a result of the factors de-
scribed the Federal Government's cash holding (about
DM 1.3 billion on 31 July) will fall considerably by the
end ‘of the financial year, especially in its last quarter.
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Borrowing, estimated in the budget at about DM 1.25
billion net, is however not to be expected.. The Federal
Government will on the contrary be able further to
reduce its money-market indebtedness, mostly incurred

in the 1959/60 financial year. At the end of June this

year such indebtedness amounted to DM 684 million
against roughly DM 880 million at the end of last De-
cember. In the course of July a further DM 75 million
of two-year non-interest-bearing Treasury bonds,
issued on the economic reincorporation of the Saar-
land, were repaid according to plan; and by the end of
the year there fall due money-market debts, amounting
to some DM 190 million, which will probably not be
renewed either. . '

As regards reduction of cash resources it is remark-
able from the monetary point of view that in all proba- -
bility the monies used will not go into “internal”
circulation. Internal receipts in the period up to the




end of December are on the whole likely if anything to
remain greater than internal expenditure. Still, the
“internal” surpluses will be a good deal smaller than
in the first half of this year, when they reached nearly
DM 3.7 billion. As already mentioned therefore there
will in the next few months be considerable weakening
of the restrictive influences which the finances of the
Federal Government, like those of the Liander, have
hitherto produced on incomes and liquidity.

Finances of the Linder

The cash position of the Lander, too, was not so
favourable in the second quarter as in the first; but the
Liander, unlike the Federal Government, did still show
in the second quarter cash surpluses which must to-
gether have been of the order of DM 500 million. In
the first half of the financial year there would accord-
ingly seem to have been surpluses totalling DM 1.2 bil-
lion as against about DM 0.9 billion in the correspond-
ing period of the previous year. This rise fell far short,
however, of the great increase in tax revenues, the addi-
tion to which by comparison with 1960 was DM 1.16
billion in the first quarter and DM 1.14 billion in the
second, making a total of DM 2.3 billion. Probably
therefore the expansion of the Linder’s expenditure
was very great, especially in the second quarter,
although no precise figures are yet available. What is
certain is that because of the 8 %o increase with effect
from 1 January in officials’ salaries and pensions, plus
the even somewhat greater increase of employees’ and
workers’ remuneration as from 1 April, there has been
a considerable rise in the expenditure on personnel. On
a purely arithmetical basis the additional charge on
these accounts amounts for the first half-year to DM
370 million; in fact however, because of rises in the
ranking and increases in the number of posts, the
growth was probably greater still. A large increase in
payments to local authorities can moreover be assumed,
especially since such payments, so far as the local au-
thorities’ share in the proceeds of Income Taxes and to
some extent also in those of the Motor Vehicle Tax is
concerned, automatically rise with the receipts from
those taxes. Besides this certain Linder at the start of
the present financial year increased their payments to
local authorities under the financial adjustment scheme;
and at the end of June the first portions (altogether DM
130 million) of the contribution towards development
assistance promised by the Linder to the total extent
of DM 500 million were transferred to the Reconstruc-
tion Loan Corporation. On the whole however the
discernible expansion of current and non-recurrent ex-
penditure items has so far this year continued to fall

considerably short of the additional receipts obtained,
so that the great increase of the Linder’s total ex-
penditure may be largely explained by the growth of
their spending on capital account. In part this would
seem to be because of the shift in the recurring trend
of expenditure — already mentioned in the case of the
Federal Government—due to the change of the financial
year. A further significant fact was that some Lander
transmitted part of the budgetary funds allocated for
financing private investment (especially house-build-
ing), before the due date, to the banks and other in-
stitutions which have been brought into such pro-
grammes.

The balances kept at the Bundesbank by the Linder
grew in the second quarter by only something over DM
360 million, whereas they had risen in the first quarter
by some DM 620 million. At the end of June they
accordingly totalled DM 3.55 billion against DM 1.96
and 0.90 billion on the corresponding date in 1960 and
1959 respectively. The Linder's indebtedness was re-
duced by about DM 130 million in the second quarter
after having risen slightly in the first quarter, when the
Land of Hamburg had issued a loan. Apart from the
uneven distribution of debts on the one hand and credit
balances on the other the reason why overall indebted-
ness does not fall faster, despite the large cash holdings,
is that it consists largely of relatively long-term liabili-
ties — bonded and unbonded loans and borrowing
from banks — of which only small amounts have re-
cently matured. On the other hand the money-market
indebtedness in the form of non-interest-bearing

INCREASE IN TAX REVENUES OF
FEDERAL GOVERNMENT, LANDER AND LOCAL AUTHORITIES
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Treasury bonds and tax credit certificates is falling .

faster; it amounted at the end of June this year to only
around DM 230 million against roughly DM 340 mil-
lion at the corresponding date last year. This was only
about 5 per cent of the Lander’s total market indebted-
niess amounting to DM 4.25 billion.

Equalisation é)f Burdens Fund

In the second quarter the Equalisation of Burdens

Fund showed a small cash deficit, of DM 17 million,
- which was financed out of the cash reserves. Since there
had also been only a relatively small deficit in the
months from January to March, the expenditure not
financed out of ordinary receipts remained within
relatively narrow limits at DM 44 million in the first
half of the current financial year, for which a total cash
deficit of about DM 360 millién was estimated. At the
same ‘time the Fund's receipts were smaller than last
year because, in particular, the yield of the Equalisation
of Burdens levies decreased further in accordance with
its longer-term trend; in each of the first two quarters
of 1961 it was about DM 500 million, as against

tions and the usual recurring trend of payments so that,
with the receipts largely constant, the cash deficits are.
likely to-increase. Cash resources to finance them are
at present still available. They amounted at the end of
June to DM 200 million as compared with DM 80 mil-
lion at the end of December last year. The increase is
due to the fact that so far this year the Fund’s borrow-
ing — especially the DM 150 million loan issued last
March — has been greater than the srmultaneo,us‘need

of additional funds for financing purposes.

Other Public Autﬁoritics
Local Finances
The growth of the local authorities’ tax revenues
has greatly quickened since the start of the financial

year, whereas in the previous year it had been relatively
slight; falling far short of the increase in receipts from

_ other taxes, In the first quarter the taxes of the local

roughly DM 540 and 520 million respectively in the

first and second quarters of 1960. The fall in receipts
was however not confined to the current levies, the
yield of which is continuously reduced through advance
~ composition payments and the gradual expiry of the
Levy on Mortgage Profits; besides this there has been

a fall' in the advance composition payments, even
though.the difference between the 8 %odiscount allowed -

in the case of such payments and the market rate has
become somewhat greater than a year before. The
grants by the Federal Government and the Linder have
also not been quite so great as a year previously, since
- the Federal Government last December had made an
advance payment of DM 100 million which was offset
during the first five months against its current liabilities
for grants.

The Fund’s expenditure has also been at a lower level
~ than in 1960. In the second quarter it reached about

DM 900 million, being thus some DM 60 million
smaller than a year before. By comparison with the first
quarter it was practically unchanged, although a half-
yearly payment of DM 75 million to compensate
holders of old savings fell due in June. A retarding
effect was in particular produced by the sharp fall in
Household Equipment Comipensation, as well: as the
gradual decrease of Integration Assistance payments;

these factors have so far outweighed the growth of ex-

penditure on Basic Compensation. In the further course
of the year however a renewed rise of out-payments
may be expected to result from the budget appropria-
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authorities (excluding Berlin, Bremen: and Hamburg)
produced about DM 2.22 billion, this being more than
in the correspondmg period of 1960 by about DM 310
million or 16.1 per cent. The annual rate of growth was
thus approximately the same as in the tax revenues
of the Federal Government, although still much lower
than in those of the Linder. In the second quarter (for
which no figures are yet to hand), the rise seems also to_

‘have been considerable, if conclusions are drawn for

the Trade Tax from the yield of the Assessed Income
Tax and the Corporation Tax. At the same time the
financial allocations by the Lander to the local author-
ities were greater than before, as already mentioned,
so that there must have been substantial improvement
in these authorities’ revenue position. In the longer run’
however the prospects for the local authorities’ receipts
are less favourable because the reduction of Trade Tax °
ordered in the 1961 Tax Amendment Law will Jead to
shortfalls (of about DM 100 million this year and
roughly DM 400 million next), especially in the case of
the smaller local authorities, which were already of

relatively low tax capacity; and it is not yet clear to

what extent the Lander will make good such shortfalls.
The local authorities’ expenditure, like their receipts,
has been rising faster since the beginning of the year.
The additional charge due to the raising of pay and
pensions with effect from 1 Jaituary and 1 April this
year respectively may be estimated for a full year at
nearly DM 700 million; in the first half-year it already
amounted to over DM 200 million. The capital ex-
penditure, largely relating to local authorities’ own
buildings, also tends for the present to increase. It is
true that at DM 1.25 billion in the first quarter of 1961
it was smaller than in the previous quarter by DM 460




Public Indebtedness*)
in millions of DM

End-of-month position
1959 . 1960 1961
June Sep. Dec. March l June Sep. Dec. March June P¢)
. Borrowers |
(1) Public budgets in the narrower sense, total 15,414 17,000 17,707 19,149 19,417 ; 19,680 20,438 21,634 22,452
(a) Federal Government
() For overall budget 536 1,253 1,512 2,427 | 2,337 2,346 2,553 2,335 2,339
(ii) Special credits for payments to
international institutions 1) 662 1,175 1,211 1,248 1,336 1,340 1,387 1,4951) 1,858
(iif) Development Aid Loan —_ —_ —_ —_ — —_ —_ 858 1,168
(b) Equalisation of Burdens Fund 1,202 1,296 1,313 1,357 1,353 1,403 1,490 1,638 1,640
(c) Lander 4,614 4,576 4,521 4,467 4,441 4,371 4,348 4,378 4,247
(d) Local authorities 8,400 8,700 9,150 9,650 9) 9,950 10,220 10,660 10,930 11,200
(2) Federal Railways and
Federal Postal Administration, ; )
total 8,227 8326 - 8,745 8,984 9,289 9,528 9,878 10,571 10,952
(a) Federal Rajlways 4,465 4,506 4,767 4,831 5,08510) 5,185 5,292 5777 | 5,916
(b) Federal Postal Administration 3,762 3,820 3,978 4,153 4,204 4,343 4,586 4,794 5,036
Total (1 + 2) 23,641 25,326 26,452 28,133 28,706 29,208 30,316 32,205 33,404
H.Categories of Debt
(1) Book credits of Bundesbank
(a) Taken under general credit ceilings 552 61 245 149 —_ — 78 —_ —
(b) Special credits to Fed. Gov’t for pay-
ments to international institutions 1) 662 1,175 1,211 1,248 1,336 1,340 1,387 1,49511) 1,858
(2) Direct lendings of credit institutions ) 11,803 12,824 13,370 14,028 14,524 14,720 15,169 15,829 16,250
(3) Money-market paper %) 2,013 2,248 2,144 2,512 2,606 2,377 2,388 2,082 2,062
(4) Medium-term notes (Kassenobligationen) 445 698 1,002 1,005 1,037 1,068 1,305 1,327 1,327
(5) Bonded loans 4) 4,977 5,031 5,242 5,747 5,686 6,002 6,153 7,439 7,751
including: Development Aid Loan (—) (=) (=) (—) (—) (=) (— )| ( 858) (1,168)
(6) All other debt %) 3,189 3,289 3,238 3,444 3,517 3,701 3,836 4,033 4,156
including: Cash assistance granted to Federal
Government by Equalisation
of Burdens Fund (—) ( 110) (—) ( 30 (—) (=) (=) () (—)
Total (1to6) - 23,641 .| 25,326 26,452 28,133 28,706 29,208 30,316 32,205 33,404
M. Ownership distribution
(1) Bundesbank ¢) 1,410 1,366 1,536 1,452 | 1,377 1,355 1,601 1,525 1,877
(2) Credit institutions, total 16,813 18,395 18,881 19,808 20,058 19,940 19,987 20,602 21,091
(a) Direct lendings %) 11,803 12,824 13,370 14,028 14,524 14,720 15,169 15,829 16,250
(b) Holdings of money-market paper 1,495 1,840 1,548 1,815 1,794 1,607 1,495 1,319 1,341
(c) Holdings of medium-term notes ™ 402 621 936 884 787 724 611 563 600
(d) Holdings of bonded loans and
interest-bearing Treasury bonds 7) 3,113 3,110 3,027 3,081 | 2,953 2,889 2,712 2,891 2,900
(3) Non-banks 8) 5,418 5,565 6,035 6,873 | 7,271 7,913 \ 8,728 10,078 10,436
Total (1 to 3) 23,641 | 25,326 26,452 28,133 J 28,706 l 29,208 | 30,316 32,205 13,404
i 1

‘) The data relate to post-currency-reform indebtedness inside the country and do not take account of mutual indebtedness between the authorities mentioned,
except for the Equalisation Fund’s cash assistance to the Federal Government (cf. footnote ). — 1) International Monetary Fund, International Bank for
Reconstruction and Develop and Europ Fund. — *) Except lendings by the Equalisation of Burdens Bank to the Equalisation of Burdens Fund resulting
from the passing-on of loans granted under Are. 7 (f), Income Tax Law, and of the proceeds of bonded loans and medium-term notes issued by that Bank
(comprised in items II 6 or 4 and 5); also excluding loans granted to local authorities out of public funds (amount estimated); this, as well as the elimination
of credits granted to other German and foreign public authorities, explains the deviations from the figures shown in Table IIl A 1 of the Statistical Section. —
*) Treasury bills, non-interest-bearing Treasury bonds, tax credit certificates and trade bills of the Federal Railways; excluding paper deriving from the conversion
of equalisation claims. — %) Including interest-bearing Treasury bonds; less bonds in. the issuers’ own portfolios. — 5) Chiefly loans of private institutional
investors. — ¥) Book credits and Bundesbank’s holdings of y-market paper and bonded loans, as well as cash assistance granted to the Federal Government
by the Equalisation of Burdens Fund out of the Fund's credit balances with the Bundesbank (and still counted by the Fund among its cash resources). —
?) Including holdings of loans and medium-term notes of the Equalisation of Burdens Bank (amounts estimated); this explains the deviations from the figures
shown in Table HI A 2 of the Statistical Section. — ) Public authorities, private parties and foreign countries (ascertained as difference). — %) Including
DM 120 million due to inclusion of the Saarland. — 1) From June 1960 onwards including the Saarland, — 1y Allowance having been made for decrease
of DM 73 million due to the DM revaluation, — P*) Partly estimated.
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- million, and greater than in the first quarter of 1960 by -

only DM 70 million; but this seems to be mainly due
to accounting influences consequent on the shifting
of the close of the accounting year to 31 December
instead of 31 March. If the fourth quarter is in each
case taken together with the first quarter of the follow-
ing year, one finds between 1959/60 and 1960/61 a
rise by about DM 300 million, or over 10 per cent.
Figures for the movement in the second quarter are not
yet available; but here again, just as in the case of the
Linder, there seems to have been if anything a further
increase of expenditure. At all events theze have in
general during the past months been no financial
obstacles to expansion of the local authorities’ invest-
ment because, apart from their undiminished large sur-
pluses on current account, those authorities have re-
mained able to borrow. It is true that, as the foregoing
table shows, in both the second and the first quarters
their indebtedness was no longer growing so fast as in
the previous quarters; but in many cases local author-

ities still had a large holding of liquid or easily lique- .

" fiable reserves, arising in great part from earlier
borrowings. Apart from deliberately premature borrow-
ing, delays in the carrying-out of capital projects may
have been an important factor in the originating of
such reserves.

Pension and Unemployment Insurance

The finances of social pension and unemployment
insurance remained during recent months under the
influence of rapidly growing contribution incomes;
with expenditure expanding much more slowly the sur-
pluses correspondingly rose. While in the case of the
Pension Insurance Funds this accords with the legal
provisions, and indeed in view of the existing cover
regulations the addition to assets miust if anything be
regarded as too small if it be assumed that pensioners
are to share in the general growth of incomes, the assets
of the Unemployment Insurance Fund have by now
reached a level which — in the view of the legislative
bodies — does not suggest further growth to be ad-
visable if due regard is taken of the functions of this
branch of insurance. For the period from August of
this year to January of next the Federal Government
will therefore avail itself of its power to suspend for a

time the levying of contributions, so that for the present

the Unemployment Insurance Fund’s reserves will some-
what decline.

The contribution incomes of the social Peusion
Insurance Funds (other than the Miners’) rose in- the

or 15 per cent. Pension payments by the insurance
institutions also.rose considerably, although at DM
290 million or 8 per cent the rise in them was not

. nearly so. great as that in the contributions received.

Consequently at an estimated DM 350 million the
Pension Insurance Funds’ surpluses in the second quarter
were substantially greater than those of about DM 200
million a year before. For the first half of this year the
surplus is accordingly about DM 700 million as against
some DM 400 million in the corresponding period of
last year.

This relatively favourable position.is largely ex-
plained by the fact that, in accordance with the ad-
justing mechanism embodied in the 1957 pension
reform laws; the pension expenditure follows with a
certain delay the movement in wage and salary incomes
and therefore in the contributions received. The
pensions newly arising in the course of the year con-
form to the general basis of determination laid down
for that year; this corresponds to the average gross
wages and salaries for the three years preceding the
year before the event causing the insurance to operate.
The existing pensions have moreover so far invariably
been adjusted to the basis of determination for the
preceding year in each case. At the moment this creates
a quite marked discrepancy between current wage
and salary incomes and the incoming contributions
based on them, on the one hand, and on the other
hand the expenditure on pensions, because the rise
of average remuneration in the years 1957 to 1959,
onwhich the general basis of determination for 1961 rests,
was relatively small by comparison with the present
growth of such remuneration. As shown by the follow-
ing graph, the basis of determination for 1961 is higher
than a year earlierby only about 5 percent; andlast year
too it had risen only by the comparatively small margin
of 5.4 per cent. The increase of average remuneration
on the other hand would seem to amount to about 9 per
cent in 1961, after having been 9.4 per cent in the
previous year. The discrepancy between the rise in
contribution income and that in pension expenditure is
at present made still greater by the fact that, because
the number of employed persons is still rising, the
number of contributing insured persons grows more
quickly than that of pensioners. At all events in 1960

. the contribution income of the Workers’ and Em-

ployees’ Insurance Funds was up by 12 per cent in com-
parison with the previous year; and this year again it

 is likely to grow by more than 10 per cent altogether,

second quarter to about DM 3.65 billion, thereby ex-

ceeding their level of a year earlier by DM 480 million
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whereas the expenditure on pensions increased in 1960
by only 7 per cent and may rise by little more in 1961.
At present therefore, because of the legal provisions
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and the practice in the adjustment of existing pensions,
the financial position of the Pension Insurance Funds is
influenced by a time-lag, operating to its advantage,
‘between the movement in contribution incomes and
that in pension expenditure; this fact enables the in-
stitutions at the moment to form larger surpluses than
it was possible to foresee before the considerable rais-
ing of wages and salaries last year and this.

In all probability however this will alter from as
early as next year onwards. The basis of determination
for 1962 will probably be 6.8 per cent higher than for
this year. On the other hand it is doubtful whether the
rate of growth in average remuneration will maintain
its present level of 9 per cent; to bring it into better
harmony with the rise of productivity, and thereby to
reduce the great increase of costs entailed by the
present raising of nominal wages and salaries, some
reduction would at all events be desirable. It may be
assumed that in subsequent years the relation between
current wages and salaries (and hence contribution in-
comes) on the one hand, and the basis of determination
(and hence possibly the pension expenditure as well) on
the other, will further change in favour of the basis of

31

determination, because owing to the steep rise of wages
and salaries in 1960 and 1961 this basis will for a time
rise even faster than in 1962, whereas if cyclical con-
ditions continue to return towards normal the rise in
wages and salaries may further slow down. In that
event the expenditure of the Pension Insurance Funds
will rise quicker than their receipts, and their financial
position will correspondingly deteriorate. One fact tobe
borne in mind in this connection is that, according to the
latest calculations, when the present “phase” ends at the
close of 1966 the reserve laid down in the pension laws

‘will hardly — unless additional receipts are obtained —

reach the level required by law (namely the amount of
expenditure borne by the insurance institutions in the
last year of the phase), if the pensions are currently
adjusted to the appropriate basis of determination
(even if for adjustment of existing pensions the hitherto
usual delay of a year persists) and if average wages and
salaries (and hence contributions) are not further
distended by inflationary tendencies. The present
favourable state of the Pension Insurance Funds’
finances must therefore not distract attention from the
fact that, if the pensions continue to be adjusted to the
basis of determination (and important reasons of social
policy can certainly be quoted in support of this), the
question of a further raising of the institutions’ incomes
may already become acute in the course of the current
phase, if the reserve at the end of that phase is not to
fall short of the level laid down.

In the case of the Unemployment Insurance Fund
the contribution income in the second quarter was
greater by about 15 per cent than in the corresponding
period of last year. Since benefit payments further de-
clined because of the continuing fall in unemploy-
ment which in any event is now only insignificant,
the Fund achieved in the months from April to June this
year a surplus of some DM 340 million which, like that
in the first quarter, was above the level of a year earlier
by almost DM 100 million. Consequently by the end of
June the Fund's assets had risen to about DM 5.7 bil-
lion, that is to a size far greater than the amount which
could in present circumstances be regarded as an
appropriate reserve.InJuly the assets rose further.In the
coming months they will of course be somewhat
reduced by the suspension of contributions already
mentioned. It may be pointed out that the Unemploy-
ment Insurance Fund’s total expenditure in the cor-
responding period a year earlier (August 1960 - to
January 1961) was DM 444 million; against this there
were receipts of DM 157 million from sources other
than contributions. In that period therefore the ex-
penditure exceeded by about DM 300 million the re-
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ceipts not originating from contributions. This permits
the conclusion that, with employment at its present
level, the decrease of reserves due to the suspension of
contributions will remain within relatively narrow
limits during the impending contribution-free period.
As compared with the position at the end of De-
cember 1960, reported in these columns in April, fresh
figures for investment of the assets of the Pension and
Unemployment Insurance Funds are available only as
" regards - the money-market investments and not the
much greater investments elsewhere. The money-
market investments declined during the second quarter
by the small margin of DM 80 million, whereas they
had been increased by about DM 1 billion, between
mid-1960 and the end of January 1961, to roughly DM
1.2 billion. Hence especially in the case of the Un-
employment Insurance Fund, which is adjusting itself to
the “contributionless” period, but evidently also in
that of the Pension Insurance Funds, the current sur-
pluses have been largely employed in time deposits at

banks. At all events there was a particularly large rise

" during the past quarter in public authorities’ total time
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deposits, the amount of which has for years been largely
determined by the way in which the social insurance -
institutions employ their assets.

Federal Railways and Federal Postal Administration

The market indebtedness of the Federal Railways
and Federal Postal Administration rose in the second
quarter by altogether about DM 380 million, this rise
being appreciably slower than that by DM 693 million
in the first quarter of this year. The reason lay in the
smallness of the Federal Railways’ market borrowing,
amounting in the period under report to only DM 139
million as against DM 485 million in the previous three
months. This decrease in the need for borrowing seems
however to have been largely temporary, and in part
purely seasonal. First, for seasonal reasons the operat-
ing receipts in the months from April to June were sub-
stantially greater than in preceding months. In ad-
dition, during the second quarter the Railways received
from the Federal Government considerably more grants
(about DM 240 million as compared with some DM
80 million in the first quarter), this being because the
Federal budget was passed only in the spring and until -
then the relevant budget appropriations were released
only to a limited extent. A part of the additional receipts
was however absorbed by the further rise in expenditure
on personnel as a result of the raising of wages and
salaries from 1 April onwards. On the other hand the
capital expenditure in the second quarter reached its
seasonal low point because in that quarter, unlike the
first, no final payments in respect of the previous
financial year had to be made, while’as a rule only
comparatively few invoices in respect of the current
year’s building programme are received. The relatively
modest increase of indebtedness does not therefore in-
dicate that the Federal Railways’ investment activity
decreased in the period under report. On the contrary,
in their Economic Plan for this year the Railways put
their net investment in fixed assets higher than last
year by about DM 320 million or 28 per cent. It may
accordingly be assumed that the amounts thus ad-
ditionally appropriated will be reflected during the
coming months in a greater need for out-payments, and
hence in a growing demand for credit on the part of
the Railways. '

The above-mentioned increase of market indebted-
ness by DM 139 million was largely of a short-term
nature, being due to the fact that the issue of a DM 250
million loan originally planned for June was put off. -




Public Finances
in millions of DM

1859 1960 1961
3rd qtr. | 4th qur, | 1st qtr. | 2nd qtr. | 3rd gtr. , 4th qtr. | 1st qtr. | 2nd qtr. | March1%) I April | May Junet®)
Deposits of Public Budgets
with the Bundesbank™)

Total 1,505 1,419 2,019 2,725 3,265 2,739 5,061 5,406 5,061 4,948 4,943 5,406
Federal Govermnent!) 281 243 261 710 1,033 39 1,637 1,635 1,637 1,632 1,793 1,635
Equalisation of Burdens Fund 229 63 75 26 46 80 203 181 203 72 355 181
NATO Powers") 2 [ [ [ [ [ 12 — 12 — — —
Linder 963 1,070 1,654 1,956 2,159 2,565 3,187 3,551 3,187 3,219 2,791 3,551
Local authorities and social insurance
institutions 30 43 29 33 27 55 22 39 22 25 24 39

Deposits of Public Authorities
with Credit Institutions*)?) .

Total 12,825 | 13,768 | 14,386 | 14,687 | 14,690 | 15,873 | 15,889 | 17,165 | 15,889 | 15,939 | 17,034 | 17,165
Sight deposits 2,884 3,224 3,202 3,249 3,121 3,819 3,266 3,488 3,266 3,107 3,491 3,488
Time deposits 7,256 7,651 7,928 7.983 8,013 8,202 8,546 9,498 2,546 8,747 9,388 9,498
Savings deposits 2,685 2,893 3,256 3,455 3,556 3,852 4,077 4,179 4,077 4,085 4,155 4,179

Indebtedness of Public
Budgets®)

Domestic credit-market indebtedness 1)

Total 17,000 | 17,707 | 19,149 | 19,417 | 19,680 | 20,438 | 21,634 | 22,452P)| 21,634 . 22,4527)
Federal Government 2,428 2,723 3,675 3,673 3,686 3,940 4,688 5,365 4,688 5,103 5,419 5,365
Equalisation of Burdens Fund 1,296 1,313 1,357 1,353 1,403 1,490 1,638 1,640 1,638 1,640 1,641 1,640
1nder®) 4,576 4,521 4,467 4,441 4,371 4,348 4,378 4,247P)| 4,378 . . 4,247P)
Local authorities%) 8,700 9,150 9,650 9,950 | 10,220 | 10,660 | 10,930 | 11,200P)| 10,930 . . 11,2007)

Equalisation claims .

Total 20,616 | 20,560 | 20,608 | 20,564 | 20,620 | 20,552 | 20,563 | 20,499 | 20,563 | 20,563 | 20,563 | 20,499
Federal Government 11,057 | 11,061 | 11,109 11,116 | 11,172 11,164 11,175 | 11,167 | 11,175 11,175 | 11,175 11,167
Linder 9,559 9,499 9,499 9,448 9,448 9,388 9,388 9,332 9,388 9,388 9,388 9,332

Covering claims

(Equalisation of Burdens Fund) . - 2,231 . . 2,163 . . . . .

External indebtedness

Federal Government 6,717 6,695 6,660 6,624 6,826 6,856 6,535 . 6,535 . . ..
Linder 165 165 162 162 161 164 cee e v . . ..
Indebtedness of Public
Enterprises”)

Domestic credit-market indebtedness %)

Federal Railways %) 4,506 4,767 4,831 5,085 5,185 5,292 5,777 5,916 5,777 5,783 5,822 5,916

Federal Postal Administration 3,820 3,978 4,153 4,204 4,343 4,586 4,794 5,036 4,794 4,823 4,907 5,036

Receipts from Taxes and Levies

Tax receipts of Federal Government and

Lander 7)

Total 12,186 | 13,055 | 12,895 | 13,477 | 14,653 | 15,966 | 15,448 | 15,919P)| s,542 4,292 4,334P)  7,2937)

including:
Income Taxes 8) 4,891 5,418 5,326 5,567 6,388 7.140 6,904 7,082 3,918 1,403 1,316 4,363
Turnover Tax 3,589 3,856 3,846 3,947 4,019 4,336 4,320 4,356 1,254 1,501 1,397 1,458
Excise and Customs Dutles 2,648 2,704 2,599 2,856 3,077 3,253 2,962 3,209 1,012 1,042 1,056 1,111

Equalisation of Burdens levies 521 589 542 517 414 551 505 505 53 76 379 50

Local Taxes ) 2,143 2,346 2,171 2,325 2,479 2,662 2,506 o . . .

Federal Budget

Cash income 8,771 9,081 8,931 9,558 | 10,021 | 10,782 | 10,426 | 10,440 4,164 3,203 3,199 4,038

Cash outgo 9,901 9,431 9,896 9,117 9,722 | 12,093 8,793 | 10,772 3,231 3,480 3,223 4,069

Cash surplus (4) or deficie (—) —1,130 | —350 | —965 | + 441 | + 299 |[-1,311 |-+1,633 | —332 + 933 —277 | — 24 | — 31

Equalisation of Burdens Fund

Cash income %) 869 1,000 872 269 829 1,094 839 858 149 151 550 157

Cash outgo ¥ 1,056 1,303 865 939 874 1,125 866 875 330 261 266 348

Cash surplus (+) or deficit (—) ~ 187 303 [+ 72 |— 70 [— 45 |- 31 | — 27 | — 17 | —181 | —110 | + 284 | — 191

Workers’ and Employees’ Pension
Insurance Funds?)
Contribution receipts. 3,014 3,164 3,146 3,172 3,481 3,654 3,563 3,653 1,188 1,163 1,222 1,268
Pension payments 3,292 3,318 3,516 3,522 3,543 3,597 3,783 3,815 1,373 1,266 1,271 1,278
Unemployment Insurance Fund
Contribution receipts 396 410 399 425 469 477 435 487 148 155 163 169
Benefit payments 77 96 365 77 47 64 264 69 65 29 22 18

For data for previous months and for explanatory remarks see Tables under VI (Public Finances) in the Statistical Section of this and previous Monthly Reports.

*) Position at end of quarter or month, — 1) Including the guarantee cover account, which in the Return of the Deutsche Bundesbank is shown under “Liabilities in
1espect of foreign business”. — 2) In so far only as fed from Federal resources. — 3) Besides the deposits of the above-mentioned budgets also comprising the deposits
of the Federal Railways and the Federal Postal Administration, of other public enterprises (in so far as they have no legal personality of their own), and of Allied
agencies. — %) Post-currency-reform indebtedness; excluding own bonds in portfolio. — 5) Partly estimated. — ®) From June 1960 onwards including Saarland. - 7) By
contrast with the figures previously published, from 1960 onwards including Saarland. — *) Wages tax, assessed income tax, corporation tax and capital yield tax. —
%) Credits and debits to the account kept by the Federal Equalisation of Burdens Office with the Bundesbank, less transactions involving changes in indebtedness. —
%) Months with comparable tax maturities. - P) Provisional,
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More than two-thirds of the increase, in fact DM 99
million, represented the taking of cash advances at the
Deutsche Verkehrs-Kredit-Bank. The money-market
indebtedness rose by DM 15 million, the circulation of
Treasury bills rising by DM 71 million and that of non-
interest-bearing Treasury bonds falling by DM 56 mil-
lion. The remainder, amounting to some DM 25 mil-
lion, was mostly obtained from banks. In July the Rail-
ways were able to issue the loan previously mentioned;
its proceeds were in large measure used to repay short-
term borrowings.

The Federal Postal Administration’s market in-
debtedness rose in the second quarter by DM 242 mil-
lion, that is — by way of contrast with the Railways —
somewhat more than in the preceding quarter. Con-
sequently the Postal Administration has already
borrowed about DM 450 million during the first half
of the year as against roughly DM 225 million in the

. corresponding period of 1960. That increase in its need

for credit is in some degree due to deterioration on the
operating account, where because of the wage and
salary increases the expenditure has risen by more than
the receipts, which have also greatly increased. If this
process continues, then during the current year the
Postal Administration will have less resources of its
own available than last year to finance capital ex-
penditure. If only for that reason, the need for credit
will grow; there is the further fact that, according to
this year’s Economic Plan, the amount of capital in-
vestment is also to be enlarged.

Of the second quarter’s borrowing the greater part,
namely DM 190 million, represented bank loans. A
further DM 45 million was procured by increasing the .
circulation of non-interest-bearing Treasury bonds,
and the rest by borrowing from private institutional
investors.

Production and Markets

In the general cyclical situation tendencies to

relaxation have of late been apparent, inasmuch as the
flow of orders reaching industry has fallen off. Since in
spite of the existing obstacles production continued to
increase, although appreciably more slowly than last
“year, order backlogs have in general not continued to
grow but have in many cases somewhat contracted; in
some structurally handicapped industries allowance has
indeed already had to be made for this in production
programmes. This has created important preconditions
for a gradual removal of the excess demand which has
marked the trend of economic activity during the last
two years. It is unmistakable that the revaluation of
the DM has a share in this. The export boom hasflagged,
and above all in wide sections of the economy increased
competition from abroad is making itself felt.

Despite these trends, however, the cyclical position
is at present still marked by great strain. On the labour
market a definite shortage of workers continues to
prevail, even though first signs of relief are here and
there appearing. On the building market, which ex-
perience shows to be of great importance for the course
of business activity in general, there is still little trace
of any weakening of demand; on the contrary, under
the influence. more particularly of the great official
building activity, which is only now to be reduced as
the result of self-imposed restrictions by at least some
of those ordering building, the amounts of building
planned have continued to increase. The course of
wages and salaries is also still definitely in a boom
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phase; so far there is little likelihood that the rise of
nominal incomes this year will fall short of that for last

‘year. Naturally this is not conducive to stabilisation of

the price level. Quite apart from the fact that with the
persistently steep rise of incomes consumer demand
also grows, wage and salary increases which appreciably
exceed the advance in productivity inevitably entail
upward price tendencies. For the time being demand
would also seem to be still great enough to allow at
least some room for tendencies of this kind. If the
present slackening of demand affecting entrepreneurs
continues, however, it will become more and more
difficult to pass cost increases on in prices. Cost in-
creases will then reduce profits even more than of
late, and so weaken the propensity to invest; but no
doubt they will also cause greater resistance to rises in
wages which exceed the advance in productivity by
anything like as much as this year and last. The
danger that this might possibly even give rise to
recession. tendencies, as some people fear, is small
indeed because appreciable (in reality structural) ex-
pansive factors must be expected in future also. The
“rates of growth” however are likely to diminish in the
near future — not only because the previously existing
production reserves are no longer available, but perhaps
also because the pull of demand will slacken. But a de-
cline in the pull of demand would at the same time
cause the hectic traits, which have so far been a feature
of the upswing and which were ratherhigh a price to pay
for the past two years’ rates of expansion, to disappear.




Demand

On the average of the months May and June 1961
the orders reaching industry amounted to 203 (1954
sales = 100) against monthly averages of 206 in
Mardh/April and 210 in November/December 1960%).
This decline exceeded the seasonal extent. On eliminat-
ing the seasonal movement — for this the Bundesbank
has worked out in the course of recent years a widely
recognised method — one finds that on the average of
the months May/June 1961 the incoming orders were
smaller than at the end of 1960, and thus fell clearly
short of the peak reached in July/August of that
year. This slackening was accompanied by gradual ad-
justment of the incoming orders to industry’s current
deliveries. It is true that in each of the last few months
the orders coming in were greater by between 2 and
3 per cent than the simultaneous sales, but with allow-
ance for cancellations they in nearly all cases equalled
the deliveries. In general, therefore, order backlogs have
no longeér increased since March. In relation to the
simultaneously rising output they have even somewhat
declined; according to the Ifo Institute’s trend check a
decreasing percentage of enterprises themselves de-
scribed their order backlogs as relatively high, and an
increasing percentage (which however still formed by
far the minority) as too low.

Flagging of Foreign Demand

Among the factors which tended to diminish the in-
flow of orders one was the decrease of foreign demand.
As will be more precisely shown in a subsequent
chapter, actual exports in the second quarter of this
year were in fact greater than in the corresponding
period of the previous year by about 11 per cent,
against 7 per cent in the first quarter; but this means
relatively little as regards current demand. First, after
seasonal variations are eliminated the actual exports
since the turn of the year have also slightly declined.
Above all however the actual export figures for recent
periods still rest largely on orders given some months
before, while current demand is determined by the
orders currently coming in. But for some time the in-
flow of orders from abroad has been slackening. A
certain decrease was already evident during the winter
months; after the revaluation of the D-mark it
continued at a faster rate. In the period from March to
June this year export orders were greater by 4 per cent
in value, and 6 per cent in volume, than in the corre-
sponding period of last year. No doubt revaluation was
an important factor in this, because for foreign buyers
it meant as a rule a slight price rise, for exporters

1) The figures are combined for pairs of months because this largely eliminates
the effect of the differing number of working days per month,

on the other hand a decline in their sale proceeds, since
they mostly had to make certain price concessions.
There is the further fact that since revaluation it has
become increasingly difficult to conclude export
bargains on a DM basis, so that exporters incur rela-
tively high rate-fixing charges, which are also likely
somewhat to check their desire to sell abroad.

The movement in the level of costs in the Federal
Republic has also of late somewhat altered the con-
ditions on which the last few years’ export boom was
based. As will be shown later, the wage increases have
in the recent past materially exceeded the rise in pro-
ductivity, so that wage costs per unit of production
have considerably risen. By reason of the strong inter-
nal demand it is in many cases easier to pass on
the cost increases in domestic than in export prices, so
that many producers now find the home market more
attractive than foreign business. A material fact in this
connection is that on the world market the competition
of the chief industrial countries has become much
stronger. The United States in particular are trying to
expand their exports with a view to achieving fuller
employment of their internal production capacities;
and this, with world trade as a whole expanding only
moderately, cannot fail to affect other countries’ ex-
ports, especially since exporters to the United States
find that the competitiveness of that country’s indus-
tries has also risen.

The slackening of foreign demand has made itself
felt during recent months in all export industries, al-
though in varying degrees. One relatively hard hit in-
dustry is shipbuilding, which has received only a few
fresh orders since revaluation. In other industries too,
such as chemicals, precision and optical goods and to a
large extent also the steel industry, incoming orders
have fallen short of deliveries; and hence the stocks of
export orders have fallen, although not nearly so much
as in shipbuilding. On the other hand the orders reach-
ing other industries such as mechanical and electrical
engineering, and up till April vehicle building as well,
have even recently still exceeded the deliveries, al-
though here too the growth in export orders on hand
has more or less ceased.

Slackening of Domestic Demand for Capital Goods

The demand for industrial products has also been
reduced through a slight decrease in domestic orders
for capital goods. After seasonal adjustment the orders

‘reaching the capital goods industries from the home
market were appreciably smaller, on the monthly
average for May and June, than on that for January
and February. In May, for the first time in nearly two
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INFLOW OF ORDERS IN INDUSTRY
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and a half years, they were below the deliveries for the
same period; and even in June, when they slightly in-
creased, they exceeded deliveries by only 5 per cent
against 17 per cent in the first quarter of this year. Up
to a point this decline represents a reaction, as had to
be expected sooner or later, to the investment boom
which lasted more than two years. Certain special
circumstances at least increased this slackening, if they
did not cause it; one in particular was the tendency to
deterioration in the ability to compete on the world
market, while another waslocalised difficulties of selling
on the home market, as will be described later. Apart
from these considerations affecting future sales the
course of enterprises’ profits is also likely to have in-
fluenced in the same direction entrepreneurs’ intentions
regarding investment. As was shown in the study
published in our last Monthly Report with regard to
Wealth Formation and its Financing, in 1960 the in-
crease in enterprises’ undistributed profits was already
smaller in percentage terms than that in their total
financial requirement, so that the proportion of financ-
ing from outside sources rose. This movement, quite
surprising in the phase of high activity, seems in the
meantime to have become even more marked. Thus
in the first half of this year too, as is shown in more
detail elsewhere, the wage increases considerably ex-
ceeded the rise in productivity; and thereby they raised
production costs per unit, without enterprises having
yet been able to pass on these cost increases wholly or
for the most part in prices. Besides this, profits were no
doubt increasingly reduced of late by the direct taxes
payable by enterprises.In many cases this has weakened
the propensity to invest, just as it is doubtless signifi-
cant that with the contraction of profit margins the
opportunities for self-financing have become smaller,
and its replacement by financing on credit does not in
all cases seem desirable.

Actual capital expenditure has indeed still risen
during recent months, as is shown by the figures for the
capital goods industries’ home-market sales; on the
average of the first six months this year such sales were
greater than in the corresponding period of last year by
about 17 per cent. Despite the decline of incoming
orders the large order backlogs in fact make it possible
to raise deliveries in conformity with the growth of
output. In view of the large reserve of orders in the
most important capital goods industries it is for the
moment still impossible to foresee when the downward
tendency of incoming orders, if it persists, will per-
ceptibly affect deliveries. But the mere fact that order
backlogs are no longer continuing to grow represents
an important sign of relaxation.

Swaller Stocks of Goods

‘A further fact of importance for the course of
demand among enterprises is that in many industries
efforts are again being made to keep inventories down.
This applies especially to stocks of basic materials.
From the statistical angle this is chiefly apparent in the
fact that orders reaching the basic industries from the
home market have shown a slight cyclical decline
since the summer of 1960, although the output of the
manufacturing industries and hence also their con-
sumption of raw materials are steadily rising. In the
rolled-steel industry for instance, despite growing steel
consumption and little increase of imports, incoming
home-market orders have since the autumn of 1960
been on the average 10 per cent below their level of a
year earlier; and moreover considerable amounts of old
orders are cancelled month by month. At present the
deliveries to steel users, in part still based on the large
orders of a year ago, exceed current consumption; and
hence the stocks held by the chief users of steel have
increased until recent months, having by now attained
a size which seems if anything too great in view of the
steady shortening of delivery periods. Steel users are
therefore cutting down the placing of new orders, and
are also cancelling old orders where they can. In the
case of some other basic materials an actual reduction
of the stocks held by manufacturers and other users
seems to have been already achieved. This applies
especially to stocks of coal, which in industry, public
utilities and transport declined during the months from
January to May 1961 by the much greater than
seasonal margin of 820,000 tons, causing a correspond-
ing shortfall in the mines’ sales and a renewed rise in
pithead stocks. Traders' actions regarding stocks are at
present uncertain. Their orders, mostly reaching the
consumer goods industries, seem as yet to be given with
great caution despite a certain increase in ultimate
sales. As a result of substantial orders given in the past
the goods reaching traders have so far been much
greater in amount than those going out, so that there
has been a fairly large increase of inventories. It there-
fore seems not impossible that here the pendulum of
orders for stock may also sooner or later reverse its
swing. i
Partial Saturation of the Market }

Anotherfact of appreciable significance forthe easing
of cyclical conditions in recent months is that decreases
(and in some cases stoppages) have occurred in sales
of durable consumer goods, which until lately had been
rapidly growing. Especially in regard to some electric
household appliances that are greatly characteristic of
the higher standard of living, such as refrigerators,
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Production, Turnover and Employment
Area of the Federal Republic except Berlin (West)

1960 1961 Change
2nd qtr.
1961
. and qtr. 3rd qtr. 4th qtr. 1st qtr. | 2nd qtr.?) | against
April May June April May * JuneP) 2nd qtr.
[ 1960
Monthly averages Monthly averages | inp.c.P)
Index of Industrial Production?)
(per working day, 1950 = 100)
Total 247 254 257 253 242 268 262 269 273 257 268 + 6.0
Building 247 254 273 258 242 223 251 274 265 193 264 + 2.2
Basic materials and producers’ goods 261 m 274 a68 . 264 267 279 284 289 268 284 + 5.8
Capital goods 333 347 356 345 321 367 366 377 391 364 378 + 9.4
including: .
Machine building 275 284 302 287 271 307 308 317 334 299 320 + 11.3
Vehicle building 551 585 | 573 570 474 562 578 616 630 591 608 + 6.8
Consumer goods 214 nz 203 211 201 228 222 224 218 219 221 + 4.9
including: i - :
Textiles 174 179 164 172 163 181 176 176 179 180 177 + 27
Hard Coal Mining (‘000 tons)
Qutput per day worked in mining 544.0 536.2 527.1 535.8 516.1 548.5 549,4 541.5 534.5 557.4 541.8 | + 1.1
Pithead stocks (hard coal and coke) 2) 16,268 15,912 15,385 15,385 13,803 11,481 11,471 12,113 12,440 11,343 12.440 — 19,1
Hard coal imports (excluding coke) 7) 549 553 688 597 617 665 627 519 548 516 565 — 5.4
Iron and Steel Industry ('ooom_nn) .
Qutput of pig iron per calendar day 68.8 71.0 68.6 69.5 723 69.3 69.9 70.1 71.4 72.3 705 | + 1.4
Qutput of raw steel per production day 102.3 104.2 101.2 102.6 103.9 104.0 104.6 103.8 106.0 105.2 104.8 + 2.1
Finished rolling mill products %) _
Deliveries . 1,768 1,874 1,720 1,787 1,929 1,829 1,806 1,824 1,839 1,899 1,823 + 20
New orders booked 1,943 1,876 1,790 1,870 1,852 1,844 1,672 1,797 1,674 1,857 1,714 — 83
Orders on hand 2) 6,437 6,351 6,356 6,356 5,920 5,788 5,156 5,044 4,842 5,364 4,842 — 238
New Orders booked in Industries?)
(Values per calendar month
. in per cent of 1954 turnover)
Total 194 209 191 198 205 211 195 . 201 204 204 200 + 1.0
Basic materials 185 190 186 187 193 184 178 182 187 181 182 — 3.7
Capital goods 240 252 233 242 268 271 237 237 260 269 245 + 1.2
including: . .
Machine building 252 263 263 259 272 274 238 246 275 268 253 — 23
Vehicle building 237 260 201 233 252 257 272 260 273 288 268 + 15.0
Consumer goods | 144 177 143 155 136 167 163 177 151 146 164 + 5.8
including: ! )
Textiles . 130 151 118 133 117 140 139 142 123 131 135 + 15
Building
Hours worked (millions) 6)
Total 223.4 238.3 237.4 233.0 237.6 209.7 220.5 240.1 233.9 178.9 2318 | — 0.6
Residential buildings 96.1 102.2 102.0 100.1 99.9 . 86.8 92.2 99.9 v 73.4 96.1%)|- — 3.1%)
Buildings for public and transport
purposes 72.4 76.9 76.6 75.3 78.0 69.9 73.0 | _  80.8 [N §7.7 76.9%) + 2.9%)
Buildings for trade and industry 46.5 49.2 48.9 48.2 50.9 46.6 | 479 50.8 .- 43.3 9.4 + 3.1%)
Planned building expenditure for approved '
buildings (millions of DM)
Total 2,032.7 2,303.6 2,289.1 2,208.4 2,502.0 2,488.3 2,853.5 2,660.8 fee 2,129.3 2,757.2%) + 27.2%)
Dwelling houses 1,314.3 1,473.9 1,479.4 1,422.5 1,587.6 1,506.0 1,711.2 1,666.7 “en 1,275.4 1,689.0%) <+ 21.2%)
Other buildings 718.4 829.7 809.7 785.9 914.4 982.3.| 1,142.3 994.1 e 853.9 1,068.2%)] + 38.0%)
Housing mortgage loans by insticutional
investors (millions of DM) &) 7)
Amounts promised per month 802.0 833.6 726.8 787.5 847.0 782.2 924.9 1,023.2 1,032.4 892.5 993.5 + 26,2
Out-payments per month 582.0 625.4 641.5 616.3 748.9 815.4 654.3 667.5 753.5 §99.0 691.8 | + 123
Retail Turnover (1954 = 100) ¢)
Values
Total 161 154 148 153 149 196 161 169 160 152 163 + 6.5
of which:
Food, beverages and tobacco 159 146 147 151 147 167 155 163 158 148 159 + 53
Clothing, linen, underwear, footwear 159 155 134 149 133 210 156 162 146 142 155 + 40
Household equipment and furniture 160 164 151 158 176 232 168 178 169 165 172 + 89
Other 171 166 155 164 164 208 175 T o183 179 172 179 + 9.1
Labour Market (thousands)
Unemployed 2)
Total 188.8 153.2 134.4 134.4 111.6 271.6 131.2 111.5 99.2 163.2 99.2 | — 26.2
Men . 107.7 85.1 75.3 75.3 64.6 187.2 75.0 64.7 58.4 99.9 58.4 | — 22.4
Women 81.1 68.1 59.1 59.1 47.0 84.4 56.2 46.8 40.8 63.3 408 | — 310
Employed wage and salary earners ) . . 20,270.6 | 20,270.6 | 20,376.8 | 20,261.1 . . 20,760.4 | 20,419.4 | 20,760.4 | + 2.4

For data for previous months and for explanatory remarks see Tables under VIII (Production and Markets) in the Statistical Section of this Report. — 1) Excluding Saarland

figures. — 2) Position at end of month or quarter. — %) Including semi-finished goods for tube works, products for further processing and
o5 s ®

144,

finished goods and broad strip. — %) 1960 excluding, 1961 including, Saarland res. — %) Not including life assurance
") Including Berlin (West). — P) Provisional. — ) April/May.

) B

fine steel, but excluding other semi-~
g industry proper, total. — |
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radio and television sets and washing machines, the
generally much accelerated production has at least at
times run into sales difficulties, which among traders
and producers temporarily led to involuntary stock
formation, in some cases of very substantial extent.
Consequently the so-called fixing of traders’ prices
(which had until then been at least formally main-
tained) was abandoned by important enterprises, the
production of certain appliances was cut down, and
by certain firms was even entirely stopped. The fact
that ultimate sales no longer quite corresponded to pro-
ducers’ very optimistic expectations was due in particu-
lar to the circumstance that, in some important prod-
ucts, a relatively high degree of saturation has already
been reached. Current sales have become increasingly
dependent on replacement buying, which at the moment

is still not very considerable because the “age” of most

of the appliances in use is still relatively short. A good
example is afforded by the recent course of the
refrigerator trade. Of the 1960 total output of about
2.2 million units (1.7 million being intended for the
home market) a considerable part were at the beginning
of this year’s season held in stock by producers and
traders. Since roughly two-fifths of all private house-
holds have refrigerators (and in view of the large
number of so-called single-member households and
other, for instance rural, households which are less
likely to buy, that is a fairly high percentage), it will
probably be difficult this year to sell an output as big
as last year’s besides reducing stocks. Some restriction
of output, like that of which there were already signs in
May, will therefore be unavoidable. The sale of radio
sets has already for some time been subject to similar
influences. The marked fall in the sale of larger sets
will, it is true, be largely offset in terms of numbers by
the rising sale of small receivers as second sets; but the
original value of production is no longer being attained.
From the autumn of 1960 to the early summer of this
year the sale of television sets was also quite small; but
in their case an increase seems to be occurring since the
introduction of the second programme, although this
may lead in the first place to a reduction of the exces-
sive stocks held by traders and producers, and less to a
rise in output. Although in the case of television sets
— and similarly in that of washing machines — the
extent to which purchases have been effected in the
Federal Republic is still a good deal lower than in other
industrial countries, the latest fluctuations in these
trades do give the impression that the approach to the
situation abroad will probably not proceed so fast as
was expected in many quarters in the light of the initial
upsurge.
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Finally there are at work in the vehicle trade
tendencies towards structural changes, which are
continually facing certain branches of it with fresh
difficulties. This applies primarily to small vehicles,
such as bicycles and motorcycles, but is also true of the
smaller passenger cars. At the same time the licensings
of new passenger cars in April and May show that —
unlike last year — increased buying of larger cars
cannot necessarily be relied on to outweigh the short-
falls in the smaller ones, since on the average of those
two months the total new passenger car licensings were
lower by 5 per cent than in the corresponding period a
year before. The question must of course be left open
how far the latest trend is due to the fact that some
presumable buyers are waiting for the motor show in
the autumn, and that after this a major revival will
perhaps occur in new licensings.

Continuing Strong Demand for Building

On the building market, by contrast with the sectors
hitherto discussed, the position has so far shown little
relaxation. It is true that here also certain tendencies
towards a better balance in the market have been
evident; but in view of the large order backlogs, and
the fact that the elasticity of output is on the whole
not particularly great, this has as yet not produced its
effect. A fact to be favourably assessed is that the out-
put of the building trade proper rose in the second
quarter by roughly the usual seasonal amount, being
above the level of a year earlier by over 2 per cent. One
contributing cause may have been the rise, which
continued until June, in the number of persons em-
ployed. Altogether the labour shortage, inhibiting
though its effects remain, seems at least to have become
no greater; in building trade proper indeed, accord-
ing to market research reports, it appears to have be-
come slightly less. As regards the finishing of buildings,
however, the opposite is rather the case; there more
than ever the shortage of skilled workers is the crucial
bottleneck, this being reflected inter alia in the fact
that after completion of the bare shells the finishing of
the buildings — especially dwelling-houses — is taking
longer and longer, while the carry-over of buildings in
course of finishing continues to grow. The overstrain
on the finishing trades (which still produce purely on a
craft basis) also impairs the quality of the work done,
and prices in these trades are rising particularly fast.
For instance the prices for domestic installations rose
according to the official index by 10 per cent between
May 1960 and May 1961, while those for work on
bare shells did so by only 3.1 per cent and those for site
and foundation work by 0.4 per cent.



The tendencies of demand on the building market
are at present especially hard to assess. On the average
for April and May — the last months for which figures
are to hand — the estimated expenditure on buildings
for which the authorities granted permits, which ex-
penditure is often regarded as representing the trend of
demand, was greater than in the corresponding period
a year previously by 27 per cent as against 24 per cent
in the first quarter of this year. Here however it must
be borne in mind that the April figures, which show an

increase by 40 per cent on the year, were very much

affected by the discussion about suspending the issue
of building permits for a limited period. No doubt many
permits were then obtained as a precaution, although
they will not lead in the near future to any demand for
building work. In May on the other hand there was a
large decline (to 16 per cent) in the annual growth-rate
of estimated expenditure on building, although it of
course remains to be seen whether this represents a re-
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action to what happened in April or means a more
lasting fall.

As regards house-building, however, any limitation
of demand is counteracted by vigorous governmental
encouragement. Although in the first months of this
year the number of authorisations given for publicly
assisted dwellings was notably lower than a year be-
fore, this was largely due to the fact that the start of
the new financial year, usually accompanied by initial
difficulties, this year fell for the first time on 1 January,
and that moreover in December of last year a large
amount of building authorisations had been given in
advance. But since May this year the authorisations
have again been above the level of a year earlier, and
various factors indicate that the official encourage-
ment of house-building will grow further in the near
future. First, it must be expected that in view of their
good cash position the Linder will further increase the
amount of their own monies provided for the general
promotion of housing. It is further to be expected that,
because of the growing influx of refugees, the Federal
Government will have to provide more money to build
dwellings for Soviet zone refugees. A growing part of
the public monies will moreover be used not to grant
loans, but to subsidise interest and repayments, so that
the scope of the official assistance in financing will
thereby be further widened. This is shown not only in
the fact that recently the number of assisted dwellings’
has again risen; a further result is that the direct and

-indirect governmental assistance per dwelling tends to

increase. At the moment moreover the possibilities of
financing through institutional investors are very good,
although the state of the capital market itself has of
late somewhat deteriorated. At all events on the
average for the second quarter of 1961 institutional in-
vestors gave assurances of housing mortgage loans
greater by 26 per cent than in the corresponding period
of last year, and did so at a rate of interest definitely
lower than then. In view of the need to alleviate the
strains on the building market, above all in the finish-
ing trades, it would be a good thing if in the official
encouragement of building the possibility (which results
from market trends) of financing a growing part of
the year’s house construction without public assistance
were taken into account. Further extension of the
interest and repayment subsidies does not seem ex-
pedient here; it would on the contrary be consistent if,
because of the falling trend of interest rates for capital
market resources, those subsidies were cut down.
Apart from house construction the growth of plans
for building, although it is known only in respect of
building by trade and industry and by the public
authorities, remained very great. Measured by the




estimated expenditure, in April and May the demand
for commercial and industrial building projects was
above its level of a year earlier by 26 per cent, while
that for official building projects was above it by 67 per
cent. The amount of permits granted for commercial
and industrial buildings greatly decreased in May,
however; in terms of the estimated expenditure they
were greater by 6 per cent,but in terms of cubic content
they were smaller by 8 per cent, than in the correspond-
ing month of last year. It remains to be seen whether
this represents a first step towards somewhat more
cautious giving of orders for commercial and industrial
buildings; according to the tendencies in connection
with equipment investments this would at all events not
be ruled out. Similarly it is still not possible to see
whether the restricting regulations issued by the
Federal Government and a number of Linder for the
awarding of official orders for building will check the

hitherto very keen desire of public authorities to build.

The Federal Government and the Linder, which have so
far been alone in adopting such measures, of course
account for only a minor part of the total building by
public authorities; the greater part represents orders by
local authorities, whose good financial position permits
further expansion.

Countinning Rise of Consumption

No signs of any general slackening of expansion can
yet be discerned in the sphere of private consumption.
At 10.0 per cent on the average of the months May and

June the year-to-year growth-ratio of retail turnovers

was actually somewhat greater than the 8.2 per cent
average for the first four months of this year. The in-
crease of demand was mainly concentrated on outer-
wear, jewellery, and of late also on television sets, while
other durable consumer goods, as well as footwear,
benefited little from the growth of consumer spending.
The basis for the increase in consumption was formed
by the further rise of mass incomes, which rise has prob-
ably become somewhat quicker than in 1960. In the
first quarter of 1961 — for which more accurate figures
are available — the total net income from wages,
salaries and public income transfers was greater than
a year previously by over 10 per cent, whereas in 1960
the growth-rate had been 9.2 per cent. In the second
quarter of 1961 that rate seems to have further in-
creased slightly, since public income transfers rose
somewhat faster. It looks however as though of late a
somewhat greater part of the addition to incomes had
been saved; at all ei(ents in the first half of 1961,
according to the data so far available, the saving ratio
no longer declined but rose again.
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Once again during recent months, however, the ex-
pansion of ultimate sales was reflected only relatively
little in orders reaching the consumer goods industries.
With price rises eliminated the incoming home-market
orders in most industries, with the garment industry as
the chief exception, were less than in the corresponding
period of last year. That is due in some degree to the
high level, already mentioned, of traders’ inventories
(which makes some reduction of these seem desirable),
but is also due to the rise in imports. This has especially
affected the textile industry, which for some time has
had to contend with sales difficulties because of the
steady growth in imports, not only of cotton and
woollen fabrics which are processed by the German
garment industry but also of finished textile products,
such in particular as underwear and house linen from
the so-called low-price countries.

Supply

The expansion of supply has encountered much
greater difficulties during recent months than in 1960
and at the beginning of 1961, when it was still possible
to draw on certain “seasonal reserves“. The latest
difficulties are clearly reflected in the course of indus-
trial production, which rose in the second quarter of
1961 by only 4 per cent as compared with the first
quarter, whereas in the two preceding years the rises
for the corresponding periods had been respectively 8
and 10 per cent. With seasonal fluctuations eliminated
the output of industry from the turn of the year
1960/61 to the end of the second quarter of 1961 has
actually shown little further rise, even though the rate
of growth by comparison with the corresponding period



of the previous year still amounted in the second
quarter to 6 per cent.

This year-to-year growth-ratio is however due only,

in small part to the raising of productivity. Special
importance rather attached to the fact that, despite all
difficulties, it proved possible further to enlarge the
volume of employment. The number of persons em-
ployed in industry during the second quarter was once
again higher by nearly 4 per cent than during the corre-
sponding quarter of last year. The average time worked
in industry- seems however to have declined by about

1per cent. Accordingly the output per man-hour worked

in the second quarter of 1961 (with an estimated
allowance for the number of man-hours worked by
employees) was greater than in the corresponding
period a year earlier by only some 3 per cent, as against
about 4.9 per cent in the first quarter of 1961 and an
average of 7.1 per cent for the year 1960.

Thus the advance in productivity has not raised total
production so much as many people had expected it to
do. It is true that the actual capital expenditure con-
tinued to increase rapidly in the first half of 1961 (by
about 17 per cent, according to home-market sales of
the capital goods industries, as compared with the first

half of 1960), and the additions to fixed assets were '

thus greater recently than ever before; but the
resultant effect on productivity was weakened by a
number of factors. This year for instance, contrary to
last, the extent to which capacities were employed has
for some time been declining; this is due above all to
the fact that, for technical and economic reasons,
employment of capacities cannot continue unceasingly
at a maximum. Similar signs of fatigue have also been
apparent in the workers’ efficiency. There it is especially
the readiness to work overtime that has declined, so
that, whereas the further reductions of working hours
(from 45 to 44 or fewer per week) had previously in
many cases taken only formal effect, they have more
and more become actually effective. Finally it is impor-
tant that in view of the great shortage of labour it has
become necessary to ‘resort even more than before to
employing unskilled (and in some cases not fully
employable) persons, so that some of the increase
gained in technical productivity through new capital
expenditure was offset by loss of efficiency in the sphere
of labour. Hence if only for that reason rapid rises of
production as a result of the recent heavy capital ex-
penditure are hardly to be expected in the future either,
quite apart from the fact that rises in productivity will
not make good the declining rate of growth in total
employment. As to the expectation entertained in some
quarters that because of the great capital expenditure
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“may be resolved by growth of the latter it is further to
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be observed that, since 1959, the nominal income per
employed person has regularly increased faster than
productivity, and that in all probability this will again -
be so in 1961. '




Favourable effects finally continued to be produced
on supply during recent months by imports. This how-
ever was not generally the case. As is shown in detail
in the chapter on Foreign Trade and the Balance of
Payments, imports during recent months were only a
little greater in value than a year before. If however
one eliminates seasonal influences and the price falls —
mainly induced by the DM revaluation — imports even
of late have appreciably risen. This especially applies
to industrial finished products, imports of which on the
average of the months from March to June were greater
by 18 per cent in volume than in the corresponding
period of last year. In the case of the products here
mainly in question — especially consumer goods —
competition was strengthened by the increase of im-
ports, which took place with prices falling all round.

Prices

Prices in the Federal Republic were relatively steady
in recent months apart from rises in those for some
farm products. Producers’ prices of industrial products
declined in the second quarter by 0.2 per cent, whereas
up till then they had slightly risen with little inter-
ruption for over two years. The price falls were espe-
cially marked in industrial basic materials of German
and foreign origin; these prices declined in the second
quarter by 0.7 per cent, after having already fallen in
March by 0.3 per cent (when prices of imported raw
materials fell by 3.7 per cent because of revaluation).
Among prices for farm products on the other hand rises
predominated in the second quarter, partly for seasonal
reasons and partly because of the very damp weather;
the index of producers’ prices for farm products rose
between March and June this year by 7.1 per cent,
whereas in the corresponding period of last year it had
fallen by 3 per cent. Mainly because of the rise in prices
for foodstuffs the price rise at consumer level also
continued. The overall cost-of-living index was 1.4 per
cent higher in June than in March this year; at the same
time food costs rose by 3.0 per cent, against 0.4 per
cent for prices of the remaining goods and services.
Although the latest rise was appreciably smaller than
in the previous three quarters, when living costs ex-
cluding food had risen by between 0.9 and 2.0 per cent,
it is noteworthy that at the consumer stage there has
so far been no such definite stabilisation of the price
level for industrial products as in the case of producers’
prices. Thus for example producers’ prices of the tradi-
tional consumer goods industries declined in the second
quarter of 1961 by 0.5 per cent, while on the other
hand consumer prices for household equipment and
clothing rose by a further 0.3 per cent.

Perceptible though the downward pressure on indus-
trial prices has been during recent months, it would
nevertheless be premature to regard this as primarily a

" result of the above-described tendencies towards calm-

ing of cyclical conditions. On the contrary, the move-
ment of prices during those months was mainly deter-
mined by the influences emanating from revaluation.
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Price Movements?)

1960 1961 June 1961 Change against preceding month ¥)
~_against »
June June P) J“‘;e) })9“‘ Jan. 1961 | Feb. 1961 | Mar. 1961 | April 1961 | May 1961 ";":61)
1958 = 100 per cent
Home Market . .
Basic material prices, total 4 100 99 — 1.5 to -+ ox —1.0. | — 0.2 ‘+ 0.8 + 01
of which: Industrial products - 107 100 —.1.0 + 0.2 + 0.1 - 0.3 - 0.3 — 0.4 + 0.0
including: Bricks 107 114 + 6.2 to to *o0 + 0.5 + 0.3 + 39
. Copper (semi-finished goods) 120 106 —11.9 — 4.3 + 1.2 + 0.3 — 2.2 + 2.3 — 3.4
Farm, forest and plantation products 130 126 — 2.0 — 0.2 + o.1 — 1.8 + 0.2 + 2.2 + 0.2
including: Cotton 94 %0 —38 | +13 | +o5 —32 | +03 | —or —16
Raw wool, foreign 107 100 — 6.6 — 0.2 + 1.7 — 1.0 + 3.0 + 41 — 1.7
Timber (trunks), domestic 93 102 +10.1 + 2.0 + 1.2 — 0.5 —_ 1.7 — 1.2 o
Crude rubber 155 100 —35.7 — 2.6 — 35 + 1.4 + 2.1 + 1.4 — 5.5
Potatoes 128 106 —17.6 + 88 .| —17 — 3.3 + 25 + 21 + 8.3
Hogs 106 103 — 22 + 1.5 — 0.8 — 5.7 —_ 3.7 + 4.6 + 0.4
Producers’ prices of industrial products, total 100 102 + 1.9 + 03 + 0.2 - 0.0 — 0.1 — 0.0 — 0.1
including: Basic materials and producer goods 100 100 + 03 + 0.1 + 0.2 — 0.2 — 0.1 — 0.0 —o1
including: Iron and steel 99 99 — 0.4 + 0.0 to o + 0.0 — 0.6 to
Non-ferrous ingtals 118 105 — 8.7 — 1.9 + 1.9 — 3.0 + 0.8 + 3.7 — 3,0
Paper production 95 98 + 2.9 + 0.9 + 0.4 + 0.3 + 0.1 + o0 — 0.1
Capital goods 100 104 + 4.0 + 0.3 + o1 + o1 + 0.2 + 01 + 0.2
including: Machine building 101 106 + 5.2 +63 | +o01.] + o1 + o023 + o1 + 03
Vehicle bullding 100 101 + 1.1 + 0.1 + 00 +00 | +o0 +o0 to
Consumer goods 102 105 + 2.7 + 0.4 + 0.2 + 0.1 —0.1 — 0.0 —-0.3
including: Textiles 101 102 + 1.0 + 0.1 + 0.3 - 0.2 —05 | —o03 — 1.0
Footwear 116 111 + 0.4 — 0.2 + o1 o0 + 07 + 04 + 04
Wood processing 101 107 + 5.2 + 0.5 + 0.0 + 01 | +o00 + 0.3 + 0.2
Producers” prices of farm products, total %) 102 101 — 1.1 +03 | +os5 — 1.0 + 16 | + 47 + 07
of which: Vegetable products 103 101 ~ 2.4 + 4.1 + 1.5 +o04 | +44 +11.4 + 2.6
Animal products 101 101 — 0.2 — 1.4 + 1.7 — 33 + 0.2 + 1.2 — 0.4
Retail prices, total ¢) ~ 101 103 + 1.9 +o04.1 +o03 +02 | —ou1 + 03 + 0.5
including: Foodstuffs 102 103 + 0.3 + 0.4 + 04 + 0.1 — 0.0 + 0.6 + 11
including: Vegetables 118 105 —10.9 + 45 + 2.8 + 0.7 — 0.5 + 4.4 +10.3
Textiles and footwear 100 103 + 2.5 + 0.4 + 0.2 + 0.2 + 0.1 + 0.2 + 0.1
Household goods and fumnishings 100 104 + 4.4 + 0.3 + 03 +o01 | +o1 + o1 + o1
including: Hardware 101 107 + 5.6 +03-{ +o05 + 0.3 +01 | +o1 + 0.1
Furniture (1) 103 + 4.2 + 03 + 01 + o1 + 00 +o1 | +o00
Electric appliances . .
(excluding radio sets) 100 102 - | +25 +02 | +oo0 + 01 + 02 + 01 + 04
Cost-of-living index, total 102.6 105.6 | + 29 + o5 + 0.2 + 03 + 0.0 + 0.6 + 07
including: Foodstuffs 104.5 105.5 + 1.0 + 07 + 03 + 04 | —o02 +o4°| + 18
Heating and lighting 101.0 102.6 + 1.5 + 0.2 + 0.1 — o1 — 10 + 03 + 02
Household equipment 97.8 100.6 + 2.8 + 0.5 + o1 —02 | —o1 + 0.3 + o1
Clothing 101.4 103.9 + 2.5 + 05 + 0.2 + 0.3 + 0.2 + o1 + 0.0
Cleaning and personal care 102.3 105.4 + 3.0 + 03 + 0.3 + 03 + 0.1 + 0.2 + 0.1
Education, entertainment, recte 104.2 108.5 + 4.1 +o03 | +o03 +o07 | +o01 + 1.0 + 0.5
Transport and communications 1025 106.0 + 3.5 + 0.2 + 0.1 + 0.1 — 0.2 — 01 ¥ 0.0
World Market?
Price index of Hamburgisches Wele-Wirtschafts-Archiy
Total L1 96 — 25 + 0.1 + 0.2 + 1.0 + 0.1 + 03 —1.0
of which: Basic food- and feedingstuffs 89 90 + 0.8 + 0.4 — 0.3 to0 + 0.6 + 0.9 — 1.4
Industrial raw materials 102 98 — 39 *o0 — 0.1 + 1.9 — 0.1 + 0.2 -— 0.9
Moody’s index 95 03 —21 | +12 | +os +15 | —os4 | —o01 ]| +as
Reuter’s index 102 101 — 0.9 + 0.4 4+ o3 + 0.5 + 1.7 + 0.9 — 15

1) For datd for previous months and for explanatory remarks, see Tables VIIL, 6 (thlenle and Producers’ Prices) and 7 (Conlumet Prices and Wages) in the
Statistical Section of this Report. — ?) For the calculation, two decimal places of the indices have been taken into accomnt. — %) Change in per cent calculated
from the indices on the original basis with one decimal place.. — 4) Re-calculated from original basis 1950 = 100. — %) Re-calculated from original basis’

1950/51 == 100, — P) Provisional.

44




These influences produced their greatest effect on basic
materials in which dealings take place mainly on the
basis of commodity exchange quotations; between
February and June the price index for imported raw
materials declined by 5.9 per cent. In the same period
the index of buying prices for foreign goods, including
semi-finished and finished products, declined less —
namely by only 4.2 per cent, this being mainly due to
price rises on foreign markets (for instance for fruit and
vegetables). For the time being the reduced import
prices had the effect of depressing prices in all cases
where the proportion of imports is great, for example
in the steel and textile industries; apart from this the
cheapening of imported goods was important, although
- only for a time, as a counterweight to the rise in
domestic production costs.

Clear as the signs of a steadying of the business cycle
already are, it cannot be assumed that price trends will
in the immediate future already show any major re-
actions to the easing of cyclical strains. According to
experience during the last few business cycles it is at
all events evident that there is a time-lag as between
the course of the business cycle and that of prices. Thus
for instance the price rise continued until towards the
end of 1957, although clear signs of cyclical relaxation
were in evidence as early as 1956. Apart from a general
sluggishness in the movement of prices this time-lag is
above all due to the fact that important cost increases
continue for a greater or lesser length of time beyond
the rising phase of the cycle, and that even when the

downward phase has already begun the elasticity of
demand still suffices to permit the passing on of cost
increases in prices. In this connection it is of particular
importance that wages continue appreciably to rise
even when the peak of the cycle is already past, because
the labour market is usually affected only after some
time by reductions in overall demand, especially where
the cyclical upswing was accompanied by considerable
excess demand.

At present also the labour market, notwithstanding
the fall in the amount of orders reaching industry, still
shows no easing of tension. By the middle of the year
the number of unemployed, which had remained rela-
tively small this year even in the winter months, had
declined to 99,000 (or about 0.5 per cent of all em-
ployed wage and salary earners) as against 134,000
or 0.7 per cent a year before. Per contra the number of
vacancies this year to date has been consistently higher
than last year, even though it declined between the end
of March and the end of June by 10,000, whereas in
the corresponding period of last year it had risen by
50,000. At the same time the number of gainfully
employable persons entering the labour market was by
no means small. On the contrary, as a result of the in-
creased inflow of refugees from the Soviet-occupied
zone, of a continuing substantial influx of foreigners,
and of the fact that the number of young persons leav-
ing school was greater than a year before, the employ-
ment potential rose in the first half of this year by
about 330,000 persons as against only 110,000 in the

Collectively Agreed Wage Increases in the Area of the Federal Republic?)

45

Number of persons employed Extent of the various Standard-wage level %)
whose standard wages standard-wage increases %) ]
were raised %) in per cent Hourly earnings ‘ Weekly earnings
Period ’el:nl;l;;' : df Wage Change Change
adjustment against against
in thousands covered by Hoqﬂy for cut in Wee_kly 1958 = 100 preceding 1958 = 100 preceding
collective- earnings working earnings year year
agreement time inp.c in p.c.
statistics %) . .C.
1957 12,030 ) 75 8.8 3.6 52 93.4 . 95.1 .
1958 14,920 92 7.0 1.7 5.3 100.0 + 7.1 100.0 + 5.2
1959 12,490 76 6.5 1.3 5.2 104.8 + 4.8 103.2 + 3.2
1960 16,095 95 8.6 0.4 8.2 112.4 + 7.3 110.0 + 6.6
1959 1st qtr. 4,180 26 2.7 2.2 0.5 102.8 + 5.6 101.5 + 3.8
2nd qtr. 6,640 41 4.5 0.3 t 4.2 103.8 + 4.2 102.3 + 2.4
3td qtr. 3,750 23 5.0 0.3 4.7 105.5 + 4.4 103.8 + 2.7
4th qtr. 3,660 22 6.0 1.4 4.6 107.0 + 4.9 105.1 + 3.7
1960 1st qtr. 3,945 23 6.6 0.5 6.1 108.7 + 5.7 i 106.5 + 5.0
2nd qtr. 8,080 48 5.9 0.4 5.5 110.6 + 6.6 i 108.3 + 5.9
3rd qer. 5,625 33 : 8.9 0.2 8.7 114.1 + 8.2 111.5 + 7.5
4th qer. 1,870 11 7.6 0.3 7.3 116.3 + 8.6 113.6 + 8.1
1961P) 1st qtr. 5,695 33 5.2 0.1 5.1 118.0 + 8.6 115.3 + 8.2
and qtr. 4,810 28 9.5 0.1 9.4 120.3 + 8.7 117.5 + 8.5
1) Excluding Berlin (West); from 1960 onwards including Saarland, — The standard-wage increases are here counted as comprising also rises in the earnings of
salaried employees and officials. In the case of a cut in the employees’ and officials’ working time with monthly earnings remaining unchanged, a corre-
sponding rise in hourly earnings and a cotresponding p jon in wages has been imputed, — ) Differences between the annual figures and the totals or the
average of the quarterly values are due to the fact that in the case of several wage rises in the course of one year the persons employed are recorded only
once, and the wage rises at their total annual amount, in the annual figures, — 3) Altogether the collective agreements of about 85 per cent of all wage and
salary earners are covered. — ) Yearly and quarterly results are computed as monthly average of the end-of-month figures. — P) Provisional.



corresponding period of last. While nevertheless the
disequilibrium in the labour market has been greater
than ever, this is largely because the average number
of hours worked was reduced. ‘

The workers’ strong position on the labour market
has led so fat — and the position seems unlikely to
change in the next few months in that respect — to a
further rise in wage demands and in the wage increases
stipulated on the conclusion of collective agreements.
It is true that at an estimated 4.8 million the number
of employed persons for whom collectively agreed wage
increases came into force during the second quarter of
1961 was not so great as in the first quarter (5.7 mil-
lion), or as in the second quarter of 1960 (8.1 million);

but this was exclusively because more collective agree-
ments did not come up for renewal. On the other hand

~at 9.5 per cent the extent of the collective wage in-

creases put into effect was greater than the 1960 yearly
average of 8.6 per cent. At the same time actual wages

- evidently rose during the period even more, rising ac-

cording to the industrial statistics by an estimated
11 per cent. As already mentioned, on the other hand,
the increase of output per man-hour worked in industry
-amounted in the second quarter of 1961 to only 3 per
cent by comparison with the corresponding period a

. year before, so that on an overall view only about one-

third of the wage increases were offset by the simul-
taneous advance in productivity. ' ’

Foreign Trade and the Balance of Payments

The Monetary Reserves of the Deutsche Bundesbank

On payment transactions with foreign countries
relatively small surpluses accrued during recent months
as measured by the movement of the Bundesbank’s net
gold and exchange holding. On 30 April this year, that
is shortly after prepayment of a large part of the Ger-
man debts arising from the United Statés’ post-war
economic aid and repayment of all the debts still out-

standing in respect of the United Kingdom’s (this being
followed in May by repayment of the remaining debts
to France), the Bundesbank’s net holding of gold and
exchange had amounted to DM 28.8 billion as against
DM 31.6 billion at the end of last year; in May and
June the holding rose by DM 235 and 486 million
respectively, and in July it fell by DM 354 million. At
the end of July the central monetary reserves thus

Eactors Determining the Change in Central Monetary Reserves

in millions of DM
of whidh, resulting from:
Increase Special factors Current movement
(+) or
decrease U.s. Change in foreign exchange Other statistically
‘E) md Tre;sury position of banks other ascertained capital R
g?grei.g‘:x outﬂ(laz than Bum‘le‘:bnnk (excl.. transactions (net) Trans i dfl-ﬂl
i t L.C. T — -
Period exchange Pre-. | Bundes- investment by R.L.C.) %) (outflow: —) actions item
holdings Revalu- | payment | bank > in Dona- of the
(net) Total ation of holdings| Total Net | Increase Increase goods Tions bal-
of the Toss debt taken change | (—) or (+)or . and ance
Deutsche n over by (img decrease decrease Bal- Offi- serv- of
Bundes- R.L.C. (—) in N Private ices pay-
prove- | (-+)in . ance cial
bank (in- ment: | forei foreign ments
crease: | assers | Habili-
-7 ties
1960 1st qtr. + 353 —_ —_ _ —_ + 353| + 120| 4+ 14|+ 106] —1,618| —1,192 | — 426] +2,334| — 623 + 140
2nd.qtr. 43,458 —_ — —_ —_ 43,458 +1,610 | +1,178 | + 432+ 123} — 119 + 242] +1,566 | — 825 + 984
3ed qtr. +2,633| — — — —_ +2,633] + 315 4+ 194] + 121 4+ 352 — 261| + 613] 1,586 | — 669 +1,049
ath qtr. +1,563 — -— _ — +1563 [ + 209 — 283 | + 492 + 589 — 622 +1,211 | +2,487 | — 939 — 783
1961 1st qtr. — 207 | —2,097 | —1,420 —_ — 77| 41,890 | —1,221 | —1,386 | + 165| + 723} — 470| +1,093 | +2.660| — 653 | + 381
2nd qtr. —1,892 | —3,246 — —3,122 | — 124| +1,354| — 510 —~1,455| + 945|— 77} — 686 + 609 +2,078| — 834} + 697
January — 492| — 592 — — | — s02| + 100{ —1,077| — 12| — 165| + 71| — 211+ 282]+ 613 — 210| + 703
February + 290) — 85| — — | — 85|+ 375|— e31| — 360 — 271| + 339 — 141| + 480 +1,071| — 205| — 199
March — 5| —1,420 | —1.420 —_ -+ ol| +1,415| + 487 | — 114 + e01| + 313| — 118 4+ 431) 4+ 976 | — 238 — 123
April —2,613 | —3,163 — —3101|{ — 62|+ 550 — 177 — s503{+ 326|+ 6| — 379+ 385)+ 951 — 412; + 182
May + 235 | — 166 — — 21— 145| + 401| — 193| — 360| + 167| + 51| — 176| -+ 227 + 450| — 204 + 297
June P) + g6 + 83 — — |+ 83|+ 403|— 140| - 592| 4+ 452|— 134 — 131 — 3|4.677|— 218} + 218
July ®) — 354|— 4 _— — — 4} — 350
1) Acquisition by Deutsche Bundesbank of claims resulting from post-war economic aid of United States, United Kingdom and Franée. — *) The purchase serves
the temporary investment of part of the proceeds from the German industry’s development aid loan (R.L.C. = Reconstruction Loan Corporation)! By way of
contrast to the figures given on pp. 4/5, the conversion into DM is based on the parity rate; the reduction due to the revaluation of the DM has not been
eliminated. -~ 3) Cf. footnote 2). — P) Provisional.

46




amounted to DM 29.2 billion net; they were accord-
ingly smaller by fully DM 2.4 billion than on 31 De-
cember 1960.

In the movement of the reserves during the first four
months of the year exceptional outgoings had been a
material factor. As a result of the alteration of the
D-mark parity on 6 March 1961 they had fallen in
terms of DM by DM 1,420 million (the so-called
revaluation loss)!). The Bank’s monetary reserves were
further greatly reduced by the above-mentioned pre-
mature repayment of post-war debts, amounting to
something over DM 3.1 billion, as described in a
special study in the April issue of these Monthly
Reports. Also to be regarded in some measure as a
special factor is the sale of ULS Treasury bills from the
Bank’s holding to the Reconstruction Loan Corporation
(RLC) for temporary employment of a part of the
proceeds of the development aid loan from industry. In
January and February 1961 the Bank’s exchange hold-
ing was reduced by DM 677 million through this trans-
action; and in April, when the second tranche of the
development aid loan became due according to the
original time programme, it was thus reduced by a
further DM 62 million.

Thereafter the gold and exchange position was no
longer determined by special factors of this kind. It is
true that in May, when the rest of the development aid
loan was received, a further DM 145 million of U.S.
Treasury bills from the Bundesbank’s holding were sold
to the Reconstruction Loan Corporation; but in June
the gradually commencing outflow of loan monies for
development assistance purposes already caused resales
amounting to DM 83 million, and although in July
again a small amount was sold, the decrease produced
in the Bundesbank’s exchange holding since May this
year through sales to the RLC in connection with these
transactions has been only slight.

While the increase of the central monetary reserves
nevertheless remained within relatively narrow limits,
this was due to a continuance of money exports by the
remaining credit institutions and to a gradual down-
ward movement in the balance of other capital trans-
actions, which outweighed the simultaneous upward
movement in the surplus on goods and services and

1) Besides the DM 1,420 million balance-sheet loss due to the revaluing of the
gold and exchange holdings there were some further book losses amounting to DM
55 million on internal accounting adjustments. The resulting total “compensation
requirement” of DM 1,475 million in the Bundesbank's balance sheet was later
covered to the extent of DM 210 million through liquidating of reserves held for
special purposes, so that a residue of DM 1,265 million remained. To that extent
the Federal Government recognised a “claim (of the Bundesbank) in respect of
alteration of the currency parity”, which claim — apart from other possible
repayments — is to be reduced each year by the amount of the share due to the
Federal Government in the Bank’s profit.
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DATA ON THE BALANCE-OF - PAYMENTS SITUATION
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of-payments jtems; including residual item of the balance of payrnents.
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thereby reduced the renewed rise in the Bundesbank’s
gold and exchange holdings.

The Banks’ “Money Exports®

The banks’ money exports, that is their employment
of funds with foreign banks and on foreign money
markets, grew faster in the second quarter of 1961.
They amounted to more than DM 1.5 billion without
the RLC’s above-mentioned investments, and were thus




greater than in the first quarter, when they had already
reached DM 1.2 billion. In July, according to pro-
visional partial data, they appear to have again grown
considerably. The basis for this movement is the clos-
ing of the wide international gap which had existed

between interest rates until towards the end of last’

year. In addition however the improvement in the ex-
change position was assisted by some special factors.
In particular at the beginning of this year a fact of
great importance was that the Bundesbank allowed a
swap premium to the banks when selling dollars for
employment of funds abroad for more than a specified
minimum period. This premium, at first 11/2 %o, was re-
duced by 1/2%/0 each on 20 January and at the beginning
of February, and was completely abolished at mid-
February; but even after its abolition the Bundesbank
assisted the money exports inasmuch as it concluded
forward contracts at spot rates, and thus saved the
banks from having to pay the free-market price for
fixing the rate. Besides this the money exports have
been stimulated since the middle of May this year,
when the banks’ minimum reserve requirements were
re-arranged through their liabilities to foreigners being
released from the minimum reserve obligation in so far

as such liabilities have against them balances and
money-market investments abroad, by the fact that the
banks have been trying to increase their foreign assets.
Under the influence of these factors the banks’ foreign
balances and money-market investments (excluding
the RLC’s funds employed in ULS. Treasury bills) had
risen by 30 June 1961 to something over DM 4 billion,
against DM 1.3 billion at the end of last year and DM
2.5 billion on 31 March 1961. As against this during
the second quarter, unlike the first, the banks granted
no further short-term credits to foreigners; on the
contrary such credits, outstanding at the end of March
this year to the extent of nearly DM 1.3 billion, were
reduced by about DM 70 million. Even so the total
short-term foreign assets (again excluding the RLC's
investments) rose in the second quarter by DM 1,455
million, this being somewhat more than the DM 1,386
million rise in the first. ,

In the second quarter however the foreign liabilities
also increased considerably, namely by DM 945 million
against only DM 165 million in the first three months
of the year. The increase is primarily due to the greater

" taking of foreign credits. The banks’ indebtedness in-

creased between April and June by DM 610 million,

Foreign Exchange Position of the Banks *)
in millions of DM

Position

Pof_ifw Changes during period Indicated %) 4) i
Items 31 Dec. 1961 30 June
1958 1959 1960 - ~ 1961
1) 1) 15t qtr.5)| 2nd qtr.| Jan, Feb. | Mard®) |- April | May June 1) 1)
A.Short-term Foreign ’
Assets
Credit balances with foreign banks, .
total 559 | + 537 — 361 +1,131( +1,663|F &72{ 4 266 |+ 193+ 589} + 400 + 674 3,730
of which: Monies payable on demand ( 431) [(+ 451) (— 409)|(+ 154)'(+ 561){(+ 164)(+ 53).(— 63)‘(+ 246){(+ 16){(+ 299)] (1,245)
Time deposits ( 129) {(+ 86)(+ 48)|(+ 977) (+1.102)(+ 508)(+ 213)(+ 256)|(-- 343)|(+ 384)[(4 375)| (2.485)
Money-market investments ast |+ 718| — 867} 4+ 720] — 16|+ 756 | + 97| — 133/(+ 19) + 131 | — 166 1,083
including: Reconstruction Loan . . ‘
Corporation %) (=) — ) — [(+ s+ 120)(+ 592)(+ 85)(— ON(+ 62)|(+ 145)[(— 83) ( so1)
Short-term credit 79 |+ o]+ 125| 4+ ama|— es|+ 76|+ s2| 4+ 54’—- #B|— 2|+ 1] 1197
Total 1,919 | +1,315| —1,103 | +2,063 | +1,579 | +1,504 | + 445 | + 114| + 565 + 505] 4 509 6,010
B. Short-term Foreign
Liabilities
Foreigners’ deposits 2893 |+ 535| + 231 | — 140+ 335|— 407 — 85|+ 352{+ 143+ 16|+ 176] 3,836
of which: Banks (,702) |(+ 229)|(— 128)|(+ 32)|(+ 15— 247)|(— 38)(+ 31N+ 52)|(+ 52|+ 49)] (1,981)
Non-banks 0,191) [{+ 308)|(+ 359)(— 172) (+ 18— 160)(— 47)(+ 3K+ on(— 36)|(+ 127) (1,855)
Short-term credit 577 | — ass| + 920 + 3s05| + e10|+ 242| — 186 + 249 + 183 | -+ 151 + 276 2,168
Total 3470 |+ 280} +1,151) + 165| + 945|-= 165| .~ 271 + 01|+ 326| + 167 | + 452] - 6,004
C.Balance of Short-term
Foreign Assets and
Liabilities
(net foreig change 'position) —1,551 | +1,035 | —2,254 +1,s9s + 634 +1,669| + 716 | — 487 + 239+ 338+ 57| 4+ 6
*) Other than Bundesbank, — 1) For further breskdown and back figures, see Table VII 4 in the Statistical Section of this Report. — ¥) Assets and liabilities
in foreign currency are valued at the parity rate npplylng at the end of tl:e period indicated, — 3) Increne in assets and llibiliﬁen -, decrease: —; im-’
provement in balance of assets and liabllmes (net ge p +, deterioration: —, — 4) I vy assets and liabili-
ties due to the DM revaluation; other i and d hnve been eliminated. — 5y Cf. footnote 4). — ‘) Only investment of funds deriving
from the German industry’s Development Aid Loam in U. S. 'l'mnu'y bills out of the Bundesbank's holdings. Cf. in this connection footnote?) to Table
“Factors Determining the Change in Central Monetary Reserves™ on page 46.
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that is by twice as much as in the first quarter. One
reason for the further increase lay in the fact that, just
as during the first quarter, the banks borrowed consider-
ably in foreign currency; this may have been be-
cause both for their own account and for that of their
customers they incurred foreign exchange liabilities
with a view to thereby covering the exchange risk on
claims in such currencies. Presumably a further reason
was that for some institutions the above-mentioned
change in the minimum reserve requirements created a
certain inducement to borrow abroad in cases where
their holding of credit balances and money-market in-
vestments abroad was greater than their reserve-carry-
ing liabilities to foreigners; in such circumstances the
borrowing entails no higher minimum reserve require-
ments, and is hence relatively cheap.

A further important factor in the very large increase
of total foreign liabilities by comparison with the first
quarter was the reversal of the movement in foreigners’
deposits. Whereas such deposits had declined by DM
140 million in the first quarter, they rose by DM 335
million in the second. Here indeed it must be borne in
mind that for some time the movements in such deposits
have been increasingly affected by payment of invest-
ment income items, which on certain dates — especially
at the close of the year and to some extent also of the
half-year — are transferred from internal circulation
to foreigners’ accounts kept at German banks, and only
in the following month are in great part drawn off.
Thus the decrease of deposits in the first quarter was
due to the fact that in January a large part of the
amounts credited in December flowed out, while the in-
crease in the second quarter was connected with the
crediting of amounts in June.

On striking the balance between assets and liabili-
ties one finds for the second quarter, with the RLC ex-
cluded, an improvement in the banks’ exchange position
by DM 510 million. Because of the great increase in
liabilities, however, this improvement was not nearly
so great as that of about DM 1.2 billion in the first
quarter. With assets of DM 5.2 billion (not including
the RLC's investments), and liabilities of DM 6.0 bil-
lion, there remained on 30 June 1961 net foreign short-
term indebtedness amounting to DM 0.8 billion only
as against DM 2.5 billion at the end of December.

Slackening of the Capital Inflow

In the balance of capital movements not due to
alterations in the banks’ exchange position there have
also been some substantial changes of late, inasmuch as
the large surplus which until recently existed hds been
greatly reduced, and in June was even converted into a
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deficit. This at least is so if one considers the statisti-
cally recorded capital movements, excluding alterations
in the banks’ exchange position and also excluding pre-
payment of debt. But this downward tendency, which
evidently continued in July, was modified by the move-
ment in the balance-of-payments residual item, in the
changes of which the granting of credit and similar
transactions are an important factor. In that connection
there were in fact comparatively large surpluses in the
second quarter of 1961.

The main reason for the changes in the balance of
statistically recorded capital transactions lay in the
course of private security dealings with foreign coun-
tries. Last year these had produced a net money influx
of DM 1.4 billion, since foreigners’ purchases of Ger-
man securities to the net extent of DM 2.1 billion had
far exceeded the simultaneous German purchases
abroad amounting to roughly DM 700 million net. At
nearly DM 700 million in the first quarter of 1961 the
inflows had also still been relatively large. In April they
again reached as much as some DM 300 million. But in
May they were already down to some DM 180 million;
and in June, for the first time since the beginning of
1960, sales of foreign exchange in respect of security
transactions were greater than the simultaneous re- .
ceipts — a tendency which, in all probability, continued
during July on a greater scale.



quarter to DM 110 million net. The increase by com-
parison with the first months of the year was mainly
due to greater buying of foreign dividend-bearing
securities.

Further to be mentioned among the factors which
contributed to the slackening of the net capital inflow
are the increased long-term capital payments by public
authorities. Such payments amounted- in the second
quarter to about DM 740 million against DM 425 mil-
lion in the first!). There was a relatively marked in-
crease in the lendings to developing countries, these
having risen to about DM 280 million as against DM
120 million in the period from January to March. Of
the total for the second quarter India accounted for
nearly DM 160 million, and Turkey for DM 100 mil-

—— 1

As can be seen in detail from the table below,
this was mainly due to the trausactions in German
fixed-interest securities. Whereas on the monthly
average for the last quarter of 1960 foreigners had ac-
quired such securities to the net extent of about DM
240 million, from January onwards their net purchases
declined at first slowly and then at increasing speed. In
May they amounted to only DM 58 million net; and in
June, the last month for which figures are available,
the sales were actually greater by DM 21 million than
the fresh investments. The deciding cause doubtless
lies in the marked narrowing of the interest differential
since last autumn, even though of late the world
political tensions also have been a factor. v

As against this there has been a certain revival on
the ather side of the account for security dealings, that
is in the transactions in foreign securities. Whereas at
only DM 5 million net the purchases of foreign securi-

1) In the table “Important Items of the Balance of Payments” on page 52 the
long-term official capital payments are shown for the second quarter of 1961 at
about DM 3,860 million. The difference of roughly DM 3,120 million by com-
parison with the figure mentioned above represents prepayment of debt on account
of post-war economic aid. The liabilities in question were however not repaid by
the Federal Government itself: the claims of the creditors concerned were acquired

ties by residents in the first quarter of 1961 were at
their lowest level to date, .they amounted in the second

by the Bundesbank, which is ranked in

the balance-of-payments statistics as

belonging to the public sector. (Cf. pages 24/25 of this Report.)

Private Security Transactions with Foreign Countries
in millions of DM

1960 1961
Ttems 1) 1958 1959 -
’ Total | 1st qtr. | 2nd qtr.| 3rd qgtr. | 4th qgtr. | 1st qtr. | 2nd gur. | April May June
A.Transactions in Foreign®
Securities
-(1) Forelgn securities purchased
by residents ‘383 2,032 1,717 561 341 500 315 326 323 111 100 112
* of which: (2) Dividend-bearing € 196) |( 1,409k 1,543)| ( 488) | ( 303) | ( 472){( . 280)| ( 297)| ( 290} ( )| ( 90)| ( 106)
(b} Fixed-interest-bearing | { 187)|( 623)( 174)| ( 73)| ( 38} | ( 28)|( 39) C 29| ( 3] D[ 109} ( 6)
(2) Foreign securities sold ) 1
by residents 104 569 1,009 202 301 278 228 321 213 87 56 70
of which: (a) Dividend-bearing ( 46) |( 398) g11)| ¢ 1a1) | ( 240) | ( 240} {( 190)f ( 253)| ( 188){ ( 7E&)| ( 51! ( 1)
(b) Fixed-interest-bearing | {  58) |( 171 198) ( 61)| ( e1)| { 38)( 38)] ( 68)y] ( 25)Y1 ( 11)| ( 5) ( 9)
Net purchaseé (—) or sales (+)
of foreign securities by residents 279 | —1,463) — 708| —359 | — 40 | —222 | — 87| — 5| —110| — 24| — 44| — 42
of which: (a) Dividend-bearing {(—150) |(—1,011)}(— 732)| (—347) | (— 63) | (~—232) |[(— 90)| (— 44) | (—102) | (— 1B} | (— 39) | (— 45)
(b) Fixed-interest-bearing | (—129) |[(— 45)}(+ 24)| (— 12)| (+ 23) |- (+ '10) |[(+ D+ 39| (— 8] (— 6 (— 5| (+ 3)}
B. Transactions inDémestig
Securities?
(1) Domestic securities purchased .
by foreigners 1,803 2,528 4,342 536 759 1,418 1,629 1,168 1,367 529 492 346
of which: (a) Dividend-bearlng { 796) |( 1,902)|( 2.483)] ( 306) | ( 572) | ( se8)|( 73N ( 497)| ( se1)| ( 319)! ( 325)[ ( 217)
(b) Fixed-interest-bearing | (1.007) ( 626N 1,859)|.( 230)] ( 187)| ( 550)|( ' 892)] ( 671) ( 506)] ( 210)| ( 167} | ( 129)
(2) Domestic securities sold : ‘
g by foreigners 1.211 2,059] 2,276 498 536 662 580 466 790 201 267 322
of which: (a) Dividend-bearing ( 587) | 1,293)|( 1,790)| ( 380) | (. 432) | ( 557)|(  421)] ( 228)| ( 457) | ( 127)| ( 158)| ( 172)
(b) Fixed-interest-bearing | { 624} [(  766)i(  486)] ( 118} | ( 104)| ( 105)|( 159 ( 238)| ( 333) | ( 74} ( 109} | ( 150)
Net purchases (+) or sales (—) :
of domestic securities by foreigners +592 | | 469{ +2,066| 4 38 +223 4756 | +1,049] +702 +577 +328 +225 + 24
of which: (a) Dividend-bearing (+209) ((+ 609)|(+ 693} (— 74) | (+140) | (+311) (+ 316) (+2é9) (+404) | (+192) | (+167) | (+ 45)
(b) Fixed-interest-bearing | {(+383) {(— 140)[(+1,373)| (+112) | (+ 83) | (+445) (+ 733)] (+433)| (+173) | (+136) | (+ 58) | (— 21)
C.Net Balance (A +B) +313 | — 994} +1,358 | —321 +183 +534 | + 962 +697 +467 +304 +181 — 18
of which: (a) Dividend-bearing (+ 59) [(— 40— 39)| (—421) | (+ 77)| (+ 79) [(+ 226)] (+225) | (+302) | (+174) | (+128) | (+ ©)
(b) Fixed-intérest-bearing | {(+254) [(— 592)[(+1,397)| (+100) | (+106) | (+455) [(+ 736)| (+472)| (+165) | (+130) (>+ 53) | (— 18)
1} Dividend-bearing securities including investment fund certificates. — ?) Including German external bonds.

50




lion. Besides the payments to developing countries —
which payments will tend to rise further in the coming
months because the financial basis for granting
development aid has been greatly broadened through
the Federal Government's recently adopted measures —
the transfers to international organisations also in-
creased. They amounted to about DM 410 million
against some DM 280 million in the first quarter; they
mainly comprised payments to the International
Monetary Fund in respect of DM drawings by individual
member countries. For this purpose a total of DM 363
million had to be provided. Thus from the time of its
accession to the IMF up till now the Federal Republic
has transferred to the Fund DM 1.9 billion, of which
roughly DM 840 million had to be provided as cash
subscriptions towards the German quota and approxi-
mately DM 1,030 million in respect of DM drawings.

In contrast to the long-term capital transactions the
balance of capital movements at short term, excluding
the above-mentioned alterations in the banks’ exchange
position, showed a substantial surplus in the second
quarter. With only an insignificant surplus on official
transactions, due to the decrease in the Federal
Government’s claims in respect of advance payment for
armaments, this was explained by the taking of short-
term financial credit by German business enterprises.
The borrowings, which were effected direct (that is
outside the banking system), amounted in the months
from April to June to altogether about DM 500 mil-
lion, against some DM 480 million in the first quarter
and a quarterly average of around DM 180 million for
last year. The large amount of such borrowing was
doubtless due to the fact that, as already indicated
elsewhere, the business community sought to incur
foreign currency liabilities with a view to thereby safe-
guarding foreign currency assets against losses which
might arise on any alteration of exchange rates.

Similar efforts doubtless also provide the reason
why the balance-of-payments residual item has again
shown a relatively large surplus since April this year,
whereas in February and March it had shown deficits
totalling over DM 300 million. As already mentioned,
the changes in this section of the balance of payments
are largely determined by statistically unrecorded credit
transactions. These primarily comprise the granting and
taking of periods for payment in foreign trade, that is
the terms of payment. The movement of these latter in
the Federal Republic’s favour is presumably due to the
fact that foreigners tried to build up DM assets through
advance payments on future German exports, while
German importers showed a certain restraint in settling
their liabilities expressed in foreign currency.

CAPITAL TRANSACTIONS WITH FOREIGN COUNTRIES
including residual balance-of -payments item
©= second quarter
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To sum up, the recent course of capital transactions
with foreign countries presents the following picture.
As a result of large money exports by the banks, and
increased foreign payments by the authorities, the
borrowing by the banks and the rest of the economy —
largely as a result of efforts to fix rates — was out-
weighed. This was the more readily possible because
the exchange inflows in connection with securities, after
having been relatively great until recently, completely
disappeared towards the end of the second quarter.
Altogether therefore the balance of statistically re-
corded capital transactions was in deficit even if the
RLC’s DM 800 million of money-market investments
and the DM 3.1 billion of prepayments of debt are dis-
regarded. On this basis the deficit on capital account
in the second quarter was around DM 600 million
against roughly DM 500 million in the first, whereas in
1960 from the spring onwards capital transactions had
shown surpluses amounting to DM 3.2 billion for the
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second, third and fourth quarters together. This picture  something over DM 100 million — the change by com-
is to some extent modified if the residual item of the parison with a year previously, when the statistically
balance of payments is also taken into account. Al-  unrecorded capital inflows had been particularly great,
though in that case the capital transactions in the is if anything even more marked. It remains of course
second quarter of 1961 continue to show a surplus —of  to be seen whether the tendencies recently apparent in

Iimportant Items of the Balance of Payments*) 1)
in millions of DM .

I

1L Balance of transactions in goods, services, donations and capital
Bal on current A Balance on capital account
"(outfow: —, inflow: +) m.
Net transactions e Rest
I in goods and services . At long term ¥) Atshort term |, Net | “::'l
Net ) : in- of of the
move- ' cluding: | trans- | balance
Period ment actions of
of gold Forel n pay-
andex- | o Bal Net | - | ) ex:hang:e goods, | ments
change ota ‘?“ Net | 9588 | Total | Total | Privace | Official - Topg) position [services, a
b Total o services | tions 9 of dona- | less
trade 1 & tions
3 )Y banks
) other and )
than | cspital
Bundes-
bank )
1956 | F5.014 | 44,505 +5.696] +2,897| +2,799 | —1,191| + 48| — 629 + 130 — 759 | + 677 + 912| +a,553| + 461
1957 +5,122 | 45,068 | +7.801 | +4,083( +3,718 | —1,833 ] —2,440| — 726 | + 133| — 859 | —1,714| — 25| +3,528 | +1,594
1958 +3,188 | 46,288 | +8.132| +4,954| +3,178 | —1,844 | —2,392 | —1,877 [ — 518 | —1,359 | — 515| — 734 | +3,896] — 708
1959 —2,204 | 44,495 +7.401 | 45,361 ] +2,040 | —2,906 | —6,243 —3,919 | —1,147 | —2,772 | —2,324 | —1,035| —1,748 | — 456
1960 +8,007 | 44,917 | +7973 | 45,223 | +2,750 | —3,056 | +1,700 | — 458 | + 982 | —1,440 | +2,158 | +2,2354 | +6,617 | +1,390
1959 1st qtr. | —2,942 | +1,209 | +1,905 | +1,191 | + 714| — 696 | —4,009 | 1,342 | — 449 | — 893 | —2,757 | —1,335| —2,890| — 52
and qtr, — 422 | 41,051 +L741 | 41,295 | + 446 | — 690| —1,180| — 998 | — 452 — 46| — 182| — 353 — 129| — 297
Ird qtr. — 797 | + 522 +1,412 +1,212 | + 200 — 890| —1,647 | —1,213 | — 170 —1,043 | — 434 — 381| —1,125 | + 328
4tk qtr. +1,961 | +1,713] +2.343 ] +1663 + 680, — 630| + 683 | — 366| — 76| — 290| +1,049! +1,0341 +2,396 | — 435
1960 1st qtr. + 353 | 41,711 | +2.334 | +1,375 | + 959 — 623| —1,498{ — 703 | — 460 — 243 | — 795| + 120] + 213| + 140
2nd qtr, +3,458 [+ 741) +1566 | + 874 + 692| — 825 | +1,733 | — 346 | + 91| — 437] 42,079 | +1,610| +2,474 | + 984
3rd qtr, +2,633 | + 917| +1,586 | +1,148 | 4 438| — 669| + 667| — 34|+ 356|-— 390! + 701 | + 315] 41,584 | +1,049
4th qtr, +1,563 | +1,548 | +2,487 | 41,826 | + 661 | — 939 | + 798| + 625 | + 995| — 370 + 173 | + 209 +2,346 | — 783
1961 1st dn. +1,213% 42007 | +2.660] 41,918 | + 742| — 653 | —1,175 | + 323 | + 748 | — 425 | —1,498 |-1,808%)| + @32] + 381
2nd qtr.P) —1,892 | +1,244 | +2,078 | 41,716 | + 362 | — 834 —3,833 | —3,705| + 153 | —3,858 | — 128 — 634 ] —2,589] + 697
1960 Jan, — 656 | + 350 | + Sa7| 4+ 275 4+ 272| — 197 —1,259 | — 280 — 208 | — 72| — 979. —1,006 | — 909 | -+ 253
Feb. + 298 | + s515| + 734| + 396 + 338 — 219| — 234 — 264 = 203|— 61|+ 30|+ 629{+ 281| + 17
March + 711 | 4 g4 | +1,083 ] + 704| + 349 | — 207 | — 5|— 159 -~ 49 — 110 + 154 + 497| + 341 | — 130
April + 994 | + 118 + 629 + 310 + 319! — S511f{+ 597| — 161|+ 38| -— 199+ 758} + 634| + 715]| + 279
May + 791 4+ 3070 4 S66| + 395| 4+ 171 | — 169 + 240 | — 127 | — 52| — 75|+ 367| + 363| + 637 + 154
June +1,673 | + 226 + 371 |+ 169| + 202| — 145} 4 896| — 58|+ 105{ — 163 + 954 + 613| +1,122] + 551
JUIY + 702 |+ 263| + 470| + 435+ 35| — 207+ 2320 — 42+ 173{ — 215 + 274 + i‘ + 495 | + 207
Aug. + 819 | + 126 -+ 401+ 204 + 197 | — 275] 4+ 132+ 18| + 137| — 119| + 114 - 16| + 258 ) + 561
Sep. +1,112 { + s28| + 715 + 509 + 206| — 187|+ 303| — 10|+ 46— 56|+ 313|+ 253[4+ snu]+ 20
Oct. | 987 | 4 s18| + 7s1|+ 413} + 3380 — 233) 4 369 + 382| + 381} + 1 — 13| — 103]|+ 3887| + 100
Nov. + 79 )+ e91| 4+ 904 + 5720+ 332 — 213 — 501| + 91|+ 260} — 169 — 592 | — 346 + 190| — 111
Dec. + 497 | + 339 | + 832 + 841 | — 9| — 493{ + 930 -+ 152 + 354 — 202 + 778 | + 658 +1,269| — 772
1961 Jan. — 492 |4 g03| + ena| -+ 418 + 105| — 210] —1,598| + 37| + 188 | — 151 | —1,635 | —1,669 | —1,195 | + 703
Feb. + 290 | 4 s8es| +1071} + 853+ 218) — 205| — 377 4+ 193 |+ 371 | — 178 — 570 | — 716| + 489| — 199
March . +1,415%9) 4+ 738 | + 976] + 647 | + 329 | — 238| + Boo| -+ 93|+ 189| — 96| + 707 |+ 487W)| 41,538 | — 123
April —2,613 | + 539 | + 951} + 726 + 225| — 412| —3,334| —3,180 | + 237 —3,417 | — 154 — 239} —2,795| + 182
May + 235 | + 246 | + 450 + 297} 4+ 153 | — 204 — 308f — 252+ 64| — 316 — 56| — 338 — 62|+ 297
' June ¥) + 486 | + 459 | + 677 + 693| — 16| — 218| — 191 | — 273 | — 148 | — 125 | + 82| — 571+ 268 + 218
July ») — 354 ere “ee ) “re cen cee PN [ e cen cee
*) From the date of the economic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries. — +) Cf. Tables N
VII 2 to 5 in the Statistical Section of this Report, — 1) Change in monetary reserves (net) of the Deutsche Bundesbank (i H H luding I.B.R.D. .
bonds and those 1.B.R.D. notes that are shown in the Bundesbank Retum in the item "Securities® and in this tabulation under long-term official capital trans-
actions. From January 1959 onwards including changes on letter-of-credit cover accounts (not taken into acoount until end-1958) and changes in the liabilities on
“Deposits of foreign depositors”. — 2) Special trade according to the official foreign trade statistics; imports c.i.f., exports f.0.b.; in 1957 and: 1958 including
imports of the Federal Government quently reported and not ded in the official foreign trade statistics for those years. — %) Excluding expenditure
on freight and insurance costs contained in the c.i.f. import value, but including net balance of merchanting trade and other additions to trade in goods. —
9 Including receipts from goods delivered and services rendered to foreign troops. — %) Capital transactions are classified as “Private™ or “Official* according
to the sector to which the German party engaged in the transaction belongs. — %) Cf. footnote ). — 7) Net balance of changes in short-term foreign assets and
liabilities (increase in assets and decrease in liabilities: —). — & Net errors and omissions; mainly due to changes in terms of payment. — *) Di; ing
the decrease of DM 1,420 million in the Deutsche Bundesbank's monetary reserves due to the DM revaluation. — 19) Including the statistical change of assets
and liabilities in foreign currency due to the DM lustion. — P) Provisional
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capital transactions will continue to gain strength. A
question of great importance here is likely to be
whether and to what extent the international monetary
unrest disappears, since until very recently rate-fixing

transactions have induced substantial inflows of money

from abroad. The measures adopted by the British
Government at the end of July have launched, at a
central point, an attack on this monetary unrest.

Continuing Large Surplus on Goods and Services

As already indicated, however, the substantial
money exports and the slackening of the capital inflow
from abroad had against it during recent months a
continuing large surplus on goods and services. In the
second quarter — figures going beyond June are not yet
to hand — the receipts under that head were greater
than the outgoings by nearly DM 2.1 billion. It is true
that in accordance with the seasonal tendency this
amount fell appreciably short of that for the first
quarter (nearly DM 2.7 billion), as well as of that for
the fourth quarter of 1960 (just on DM 2.5 billion);
but it was considerably greater than the surpluses, each
something under DM 1.6 billion, for the second and
third quarters of 1960. At the same time the surplus
on services alone has continued its tendency to become
much smaller; it amounted to about DM 360 million in
the second quarter against some DM 740 million in the
quarter before that, and not quite DM 700 million in
the second quarter of 1960. This was a result of larger
capital income "transfers to foreign countries and, in
particular, of the great rise in tourist expenditure. The
increase of net outgoings on travel — about DM 500
million in the first half of 1961 as against not quite
DM 300 million in the first six months of last year —
continued a trend already apparent for years; it is how-
ever obvious that this trend has been much accentuated

by the revaluation of the DM and the consequent

cheapening of travel abroad.

So far, on the other hand, no similar decrease of the
surplus on trade is evident. At something over DM 1.7
billion in the second quarter of this year the export
surplus was on the contrary smaller by only DM 200
million than in the first (which may be due largely or
even entirely to seasonal influences), but was greater
by almost DM 850 million than in the second quarter
of 1960; it exceeded by over DM 400 million even the
already large surplus of almost DM 1.3 billion for the
second quarter of 1959,

The causes of this increase lie essentially on the side
of imports. In the case of both exports and imports the
year-to-year growth-rates have in fact declined, but
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Foreign Trade
Changes on the year

in per cent
Values Volume

Imports ) Exports Imports Exports

1960 + 19,3 + 16.4 + 19.1 + 15.1
1960 1st half + 255 + 209 + 256 + 20.6
1st qtr. (+ 30.2) (+ 28.2) (+ 32.4) (+ 28.8)

2nd qtr. (+ 21.3) (+ 14.4) (+ 19.7) (+ 13.4)

2nd half + 140 + 12.6 + 13.6 + 104

3rd qtr. (+ 14.2) (+ 11.9) (+ 13.2) (+-10.2)

4th qtr, (+ 13.8) (+ 13.2) (+ 14.0} (+ 10.5)
1961 1st half + 3.6 + 93 + 6.7 + s.1
1st qtr. (+ 2.3) (+ 7.2) (+ 4.3) (+ 5.0

2nd qtr. (+ 4.4} % (+ 11.4) (+ 9.0} (+ 11.3)

the decline in the case of imports has been greater than
that in exports, so that the export surplus has risen.

This is due in particular to three circumstances:

1) At least in some quarters the international un-
easiness about future monetary developments has led to
a certain caution among importers since, as long as a
further change in currency relationships (perhaps

-through devaluation of other currencies) is thought

possible, they of course try to reduce stocks of imported
goods or to keep them low, so as not to miss the
opportunities for cheaper buying afforded by a possible
alteration of exchange rates or even having to accept
exchange losses. This applies especially to the im-
port of standard goods, subject to international price
formation and normally held in considerable stocks,
such as semi-finished goods and raw materials. In fact
imports of industrial raw materials and semi-finished
goods in the second quarter were greater by only 1.9
per cent than in the corresponding period of last. year,
whereas the increase of imports as a whole still
amounted to as much as 4.4 per cent. It must however
be borne in mind that per contra the imports of such
goods had in 1960 risen appreciably more than total
imports, and that pro tanto their present sluggishness is
in some measure also to be regarded as a normal re-
action.

2) A further factor was the movement of import
prices. The index for buying prices of foreign goods as
calculated by the Federal Statistical Office fell from
96.6 in December 1960, and 96.7 in February this year,
to 92.7 in June. This index is not of course altogether
indicative of the movement in prices of actually im-
ported goods, since some of the current imports are
naturally based on previously concluded contracts in
which higher prices were agreed. Still, the so-called
average values of the import unit have also been de-
clining of late; in June they stood according to the



'Foreign Trade and Payments *)
in millions of DM

1960 , 1961

2nd qtr. ' April ’ May , June I 3rd.qtr. | 4th qtr. 1st qtr. l2nd qtr.x) April ’ May ! June*)

Foreign Trade
Monthly averages or monthly figures

All countries ¥

Exports (f.0.b.) 3,837 | 3,742 3,982 '3,786 3,844 4,494 4,083 4,274 4,368 | 4,034 | 4419
Imports (c.1.f.) 3,546 3,432 3,587 3,617 3,461 3,885 3,444 3,702 3,642 3,737 3,726
Balance + 201 |+ 30 |+ 395 [+ 169 |+ 383 [+ 609 [+ 639 [+ 572 [+ 726 (+ 297 .+ 693
Groups of countries 2)

E.M.A. countries: Exports 2,755 2,701 2,927 2,638 2,769 3,215 2,975 3,158 3,205 3,005 8,266
Imports 2,453 2,472 2,469 2,467 2,394 2,666 2,422 2,627 2,551 2,676 2,656

Balance 4+ 302 |+ are |+ 458 |+ 171 [+ 375 |4+ 549 [+ 553 [+ 531 |+ 654 [+ 329 |+ 610

United States of Exports 346 364 329 344 344 390 310 339 335 | 322 358
America and Imports 534 567 628 707 595 705 609 631 | 625 633 633
Canada: Balance _ 288 J— 203 |— 299 |— 363 [ =251 |— 315 [~ 200 |— 202 1~ 290 |— 311 |— 275
Eastern Bloc countries: Exports 155 143 154 167 132 225 167 143 173 129 127
Imports 130 | 131 135 124 136 159 128 122 120 119 125

Balance + 25 [+ 12 [+ 19 |+ 43 |— 4 |+ 66 |+ 29 |+ 21 4+ 53 |+ 10 [+ 2

Other countries: Exports 570 522 561 626 587 650 620 622 643 568 654
Imports 320 304 347 310 327 347 277 315 339 302 304

Balance + 280 |+ 218 |+ 214 |+ 316 |+ 260 |+ 303 |+ 343 |4+ 307 |+ 304 |+ 266 [+ 350

Terms of Trade

1954 = 100
Average values of export unit - 103.8 102.4 104.6 104.3 103.6 104.5 104.9 103.9 103.2 104.3 104.2
Average values of import unit 93.1 91.9 93.6 93.8 92.6 91.5 90.8 89.2 88.2 89.9 89.4
Terms of trade %) . ‘111.5 111.4 111.8 111.2 111.8 114.2 115.5 116.5 117.0 116.0 116.5

Monetary Reserves of the Deutsche Bundesbank ©) )
Position at end of period indicated
Gold holdings and freely usable foreign assets

Total 23,271 20,785 21,488 23,271 26,621 28,295 28,329 27,378 26,753 26,821 27,378
of which: ’
Gold holdings 11,643 11,357 11,511 11,643 12,132 12,479 12,969 14,053 13,184 13,732 14,053
Freely usable foreign assets 11,628 9,428 9,977 | 11,628 14,489 15,816 15,360 13,325 13,569 13,089 13,325
. Foreign assets at fixed term or of only limited usability
Total 4,619 4,640 4,671 4,619 3,821 3,762 3,417 3,142 3,165 3,164 3,142
of which:
Bilateral claims from "
former credits to E.P.U. 2,835 2,918 2,917 2,835 2,089 1,993 1,730 1,718 1,729 1,729 1,718
1.B.R.D. debt certificates %) 1,300 1,225 1,260 1,300 1,350 1,400 1,352 1,352 1,352 1,352 1,352
Earmarked balances with foreign
banks and earmarked
money-market investments - 353 353 353 353 265 265 252 —_— — - —-
Consolidation loans to
foreign Central Banks 131 144 141 131 117 104 82 72 83 83 72
: Foreign labilities .
Total | 458 | 457 | 400 | 458 | 377 | 429 | 325 | 991 | 1110 | 942 | 991

Balance of Payments
Monthly averages or monthly figures

I. Net movement of gold and .
exchange ®) (surplus: -+) + 1,153 |+ 994 |+ 791 |+ 1,673 |+ 877 |+ 521 |+ 4047 |— 631 |— 2,613 |+ 235 [+ 486
I1. Net transactions in goods, , .
services, donations and capital |+ 825 [+ 715 [+ 637 |+ 1,122 |+ 528 |+ 782 [+ 277 |— 863 |— 2,795 |— &2 + 268
(1) Current account + 247 |+ 18 |+ 397 |+ 226 |+ 306 |+ 516 |+ 669 [+ 415 |+ 539 |+ 246 |+ 459
of which: goodn and services |+ 522 |+ 629 |+ 566 |+ 371 |+ 529 |4+ 829 |4 887 (+ 693 [+ 951 |+ 450 |+ 677
onations - !
(outfow: —) —_ 275 |— s {— 169 |-- 145 |— 223 |[— 313 |— 218 |— 278 |— 412 |— 204 |— 218
(2) Capital transactions
(outflow: —) + 3578 |+ 597 |+ 240 |+ 896 [+ 222 I+ 266 |— 392 |— 1,278 {-— 3,334 |-~ 308 |— 191
of which: at long term —_ 115 |— 161 |— 127 |[— 58 |— 11 |4+ 208 }4+ 108 |— 1,235 |— 3,180 |— 252 |— 273 '
at short term + 693 [+ 758 |+ 367 |+ 954 |+ 233 |+ 58 |— 500 |— 43 |— 154 |— . 56 82
111, Net errors and omissions ®)
([ less I + 328 |+ 279 |+ 154 |+ 551 [+ 349 |— 261 |+ 127 |+ 232 |+ 182 |+ 297 |+ 218
For data for previous hs and for expl Y ks see Tables under VII (Foreign Trade and Payments) in the Statistical Section of this Report.

‘})‘ A; fr?n 5he day of the economic incorporation of the Saarland, on & July 1959, the figures in this table relate to the area of the Federal Republic including
the Saarland, '

©) The figures are not fully identical with those shown in the Return of the Bundesbank, b gold holdings and foreign assets and liabilities are here
recorded at parity rate in accordance with the International Monetary Fund’s instructions on the compilation of balance-of-payments statements, whereas in the
Bundesbank Return they are computed for the end of the year according to the lowest value principle and for the current year at the rate of the day. — More-
over, in the case of liabilities there are some differences regarding the delimitation of the items to be taken into — 1) Including ships’ fuel and
other supplies, eté. — %) Imports according to selling countries; exports according to buying countries. — %) Average values of export unit in per cent of
average values of import unit. — ¢) Assets and liahilities in foreign currency are valued at the parity rate applying at the end of the period indicated. —
%) Excluding bonds, and excluding those notes that are shown in the Bundesbank Return in the item “Securities and in the balance of payments under official
Tong-term capital transactions. Cf. in this connection the explanations to the Weekly Returns of 7 December 1960 and 7 February 1961, — ©) Change in the
Deutsche Bundesbank’s monetary reserves. — 7) Disregarding the decrease in the Deutsche Bundesbank’s monetary reserves due to the DM revaluation, —
8) Mainly due to changes in terms of payment. — %) Partly provisional figures. . .
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official index (1954 = 100) at 89.4, against 91.3 in
December and 93.8 in June of last year. In terms of
volume therefore the movement in imports has been
more favourable than in value, while in the case of
exports on the other hand the average values have since
the turn of the year 1959/60 gone up because of price
rises, and consequently the increase in value here ex-
ceeds that in volume.

3) Above all, however, imports during recent months
have still been affected by the absence of any increase
in food (including fodder) imports; this results largely
from the large home supplies (due in particular to
last year’s good harvest), but is also partly explained
by the fact that the reduction of import prices is here
particularly great. At DM 5.2 billion in the first six
months of this year food imports were smaller by al-
most DM 400 million than in the corresponding period
of last year; in June they were above their level of a
year earlier for the first time this year.

If imports of industrial raw materials and semi-
finished goods as well as food are left out of account,
the picture presented by the import movement is much
better. The rate of growth in imports of industrial
finished goods remains considerable, although here
againbecause of lastyear’s very steeprise an appreciable
lessening of the percentage year-to-year increase is
apparent. Total imports of industrial finished goods
amounted to DM 4 billion in the second quarter of
1961, against DM 3.5 billion in the first quarter and a
quarterly average of DM 3.4 billion for 1960. When
it is further borne in mind that these figures include
defence imports, and that because of their frequently
very large fluctuations these latter in the second quarter
were in percentage terms appreciably smaller than a
year before (although in absolute terms their decrease
was not substantial), the movement of imports in that
category makes an even more favourable impression,

Imports
in millions of DM
1960 1961
- ] ]
1st qtr. ;2nd qtr.“srd qtr. [4th qtr.| 1st qtr. 2nd qtr.
| !
Total 1) 10,046 |10,636 10,385 11,656 |10,331 11,105
|
of which: :
Food and fodder 2,883 | 2,752, 2,592 | 3,019 [ 2,495 | 2,752
Industrial raw materials :
and semi-finished goods 4,165 | 4,205 | 4,375 4,585 | 4,291 | 4,286
Industrial finished goods 2,923 | 3,588 | 3,320 3,915 { 3,459 | 3,9¢0
of which:
Products for further
processing 1,317 | 1,382 | 1,473 | 1,601 | 1,440 | 1,518
Fully finished products 1,606 | 2,206 | 1,847 | 2,314 [ 2,019 @ 2,442
-
1) Including returns and replacements.
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while it is moreover clear that the cheapening of im-
ports through revaluation has produced a stimulating
effect. In fact from March onwards the imports of in-
dustrial finished goods rose further, so that in the
second quarter they were above their (already quite
high) level of a year earlier by over 10 per cent, thereby
almost attaining the rate of growth for exports.

As to exports in detail, they amounted in the second
quarter to DM 12.8 billion against DM 12.2 billion in
the first, and DM 11.5 and 11.4 billion respectively in
the second and first quarters of 1960. These figures
show that the fact that the year-to-year growth-rate in
the second quarter of this year rose to 11.4 per cent,



against 7.2 per cent in the first, does not justify the
conclusion that exports are further expanding. The rise
.in the rate of growth is on the contrary mainly due to
the fact that in the second quarter of 1960 — unlike
earlier years — exports were little greater than in the
first quarter; so far as can yet be seen, therefore, it
reflects a trend of last year rather than of this. That is
also apparent from the fact that, as the graph on p. 55
shows, the “seasonally adjusted export figures calcu-
lated by us have been falling again since the beginning
of this year after a sharp rise in the fourth quarter of
1960, whereas per contra — it may be added at this
point — so far this year the seasonally adjusted values
for imports have shown a slight tendency to rise.

In any assessment of the present trend in exports it
must moreover not be overlooked that, as already
mentioned elsewhere, the basic tendency of incoming
orders from abroad has been definitely downward dur-

ing recent months after the inflow ‘of such orders had
already failed to rise in the second half of last year.
Revaluation certainly contributed. to this result, since’
it has checked the previous export boom in many ways;
apart from its direct effect on export prices the most
important factor is the increased difficulty of con-
cluding export contracts on a DM basis. So far indeed
this has hardly been reflected in actual export figures,
since the last few months’ exports have still been

- largely based on contracts made before the DM re-
valuation. If however incoming orders are of some im-
portance as indicators of the subsequent trend of sales,
there is some evidence to suggest that the coming
months’ export figures will reflect more clearly than
hitherto the slackening of the last few years’ export
boom — unless the course of the business cycle in
foreign countries again induces a strong pull of demand
for German exports.

56




-

Statistical Section

[. Overall Monetary Survey

1. Consolidated Condition Statement for the Credit Institutions including the Deutsche Bundesbank . 58
2. Bank Liquidity and the Credit Institutions' Recourse to Central Bank Credit e e e e 60
3. Note and Coin Circulation and Bank Deposits . . . e e e e e e e 62

II. Deutsche Bundesbank

A. Note and Coin Circulation, Lendings, Deposits

1. Notes and Coin in Circulation . S L
2. Central Bank Lendings to Non-bank Borrowers . . . . . . . cae e e sia . 63
3. Central Bank Lendings to Credit Institutions . Cwa e e e e e 64
4. Central Bank Deposits of Non-Banks and of Credrt Instrtutrons R e e e e 64
5. Minimum Reserve Statistics . . e Ty e e e e e e e e e 65

‘B. Return of the Deutsche Bundesbank e e e e e e e e 66
III." Credit Institutions o o ' I )
A. Lendmgs, Security Holdings, Deposits

1. Lendings to Non-Banks and Credit Institutions . . . . . . . . . "« . . 68
2. Treasury Bill and Security Holdings . . . . .= . . . . . & . . 74
3. Instalment Credits and Small Loans . - e e e e e e 76
4. Lendings and Deposits of Agricultural Credrt Cooperanves e e e e e e e e 77
5. Debits to Accounts of Non-bank Customers .: B T R . 77
6. Lendings to Non-bank Customers classified by Purposes ? e e e e e 77
'7. Deposits of Non-bank Customeérs . . . e e e e 78
8. Turnover in Savings . e e e 80
9. Short-term Lendings and Deposrts accordlng to the Semr-monthly Banking Statrstrcs e e e 81
B. Interim Statements . N ) )
1. Interim Statements of the Credit Insm‘utrons . . e 82
2. Number of Credit Instrtutrons and Classrﬁcatron of. Monthly Reportmg Credlt lnstrtutrons :
by Size of Institution . :°: oo e e e e e 94
IV. Minimum Reserve Ratios and Interest Rates ‘ ' :
1. Reserve Ratios and Reserve.Classes . . . . . . . 'l . . . . . . 95
2. Interest Rates . . . . .7 . . . ., S o e ! 96

V. Capital Market B s A

1. Issue and Placing of Frxed-mterest-bearmg Securities and Shares . e T F S T
2. Redemption and Net Placing ‘of Fixed-interest-bearing Securities . *'. . .° .. . . . 102

3. Circulation of Fixed-interest-bearing Securities . . . . . . . . . .. . 103
4. Change in Share Circulation . . .. e . 104
5. Circulation of Bonds from Pre-Currency-Reform lssues and of “Old" Savers Bonds e e e 104
6. Placing of Securities: Nominal Values, Issue Values and Average Issue Prices. . . . . . 104
7. Placing of Industrial Bonds and of Shares . . O [ ]
8. Interest Rates and Issue Prlces of Ful]y Taxed Securmes T (4]
9. Investmerit Companies . T 106

10. Average Prices of Fully Taxed Frxed mterest Securities . . . . .. . ... 106
11. Yields of Pixed-interest-bearing Securities . . .« . . . . ..l oL 108
12. Index of Share Prices and Yield of Shares . '—~,—". e o LU e e e e . 1os
© 13. Turnovér on Stock Exchanges ~ .° . . U0t 0 0 e 0 0 L 0 0. 108

14. Building and Loan Associations . . . . . . . . . . . .. . . . 109

15. Investments of Insurance Enterprrses . . < . . . . . . . . . . 110
VI.- Public Finances i

1. Equalisation Claims . . e 111

2. Tax Revenue of Federal Government, Lander and Equahsatron ‘of Burdens Fund . . . . . 112
3. Circulation of Public Loans, Interest-bearing Treasury Bonds. and Medrum‘term Notes

(Kassenobligationen) . . 112
4. Circulation 6f Treasury Bills, Non'rnterest-bearmg Treasury Bonds and Other Money Market Paper . 113
5. Cash Results of the Federal Budget . . . e e e e e . 114
6. The Federal Government’s Indebtedness . T 115
7. The Federal Government’s Credit' Market Indebtedness . . . . . . . T § £ 1
8. Indebtedness of the Lander .+ . .~ . . . . . . . . . .. . . 116
9

. Tax Revenue of Local Authorrtres P N X
VIL. Foreign Trade and Payments '

1. Foreign Trade Balance by Grotps of Countries, or Countnes e e e e e e e 117
2. Movements in the Balance of Payments e ) e

3. Monetary Reserves of the Deutschie Bundesbank . oo e ient
4. Short-term Assets and Liabilities of the Banks in Relation to Forergn Countrres e omes .. 120
5. Transactions in Services with Foreign Countries . . ... . . .. + .« .+ . 121

VIII. Production and Markets

1. Index of Industrial Production . e e e e e e T e s e e 122
2. Inflow of Orders and Turnover in Industry T & 5
3. Labour Market . e £
4. Data on Hard Coal Mmmg, Steel Industry and Bulldrng Trade B AU SR ¥ £
5. Retafl Turnover . . . O £
6. Wholesale and Producers’ Prices . . “nw-. .- . . . e i e w124
7. Consumer Prices and Wages . TELL L s s e e e e e e 124
8. Origin and Use of the Natlonal Product D 11
9. Mass Incomes . . P 1)

IX. Official Foreign Exchange Quotatlons on the Frankfurt Bourse T 1

X. Interest Rates in Foreign Countries v

1. Central Bank Discount Rates e &2
. 2. Money Market Rates . *. ... oo™ o oo . . . L. .. o ... 128



1. Overall Monetary Survey

L. Overall
1. Consolidated Condition Statement for the Credit

in millions
-. Assets I
Lendings to German
Credit institutions (not including Deutsche Bundesbank)
Short-term lendings Medium 2ad long-term lendings. Treasury
- ills and
End of Total : billssnd | Germen
th £ nosets non securities note:
mon OF nase Total German German ) interest- and Bank
Total business German business German bearing | syndicate bowds
Total and public Total and public Treasury | participa-
private | authorities private | authorities bonds tions K]
customers customers of German D)
issuers %)
]
1951 Dec. 51,522 30.683 29.516 16,320 15.886 434 11,734 10,033 1,701 945 517, 197,
1952 Dec. 63,225 39,209 38.459 19.857 19,466 391 16,553 14.005 2.548 1.039 1.010 322
1953 Dec. 77,985 49,631 49 22,477 22,168 312 23,650 19.792 3.858 1,170 1.712 918,
1954 Dec. 96,181 62,385 61.651 26,033 25,716 317 31,919%) 26.362%) 5.537 1,104 2.59% 2,170,
1955 112,404 76.233 75.222 8,980 28,654 326 42,357 34,614 7.743 434 3,401 3,154,
1956 129,052 85,737 $4.962 30,568 30,132 433 50.37137) 41,1 9.27110) 663 2,363 3,464,
1957 Deec. 145,753 95.334 94.69% 32,269 » 628 573 46, 10,640™) 1.683 3.437 4,788,
1958 Dec. 161,342 107,985 107.136 32.28% 31,758 530 67.850 54,185 13.685% 1.867 5,134 7.883
1959 Dec. 180.528 126,618 125,082 34.920 34.613 307 11,866 1766 17,100 1.548 6,748 10,962,
1959 Dec.®) 183,089 128,670 127,134 35.518 35,211 307 83,2558 | 65.947%) 17,308%) 1.558 6.803 11,146)
1960 Dec 06,682 145,977 144,376 41,028 40,623 405 94,998 75,630%) 19.368%) 1,498 6,855 11,479}
1959 March 162,310 110,667 110.001 32.593 31,933 660 70,224 55,622 14,602 1,571 5.613 9.033
June . 167,170 115,428 114,017 33,167 32,645 522 3,293 r 15.199 1,495 6,062 10035,
Sev. 172,946 121,465 120,233 33,998 33,424 $71 77,8561)%) 61,587%) | 16,2699 1,840 6,542 10,720}
Dec. 180.528 126,618 125,082 34,920 34,613 307 81,866 64,766 17.100 1.548 6,748 10.96:
Dec.®™) 183,089 128,670 127,134 35.518 35.211 307 83,255 65.947 17,308 1.558 6.803 11,146!
1960 Jan.*) 183.310 129,522 128,310 35.514 35.128 386 84,041 66.527 17,514 1,526 7.229 11.287)
- Feb. 185,270 131,297 129,699 36,150 35,673 477 84,850 67,212 17.63% 1,439 7,250 ll.!li)
March 186,942 132.738 131.317 36,838 36,317 sa1 85,562 67,748 17.817 1.815 1 (11.424,
oril 188.483 133,642 132,378 36.93¢9 16,471 468 86,713 68,648 18.06' »7 7,022 11.477,
tid 191,002 135,122 133.796 37,213 36,703 520 87.809 69,590 18,219 1.716 7.048 (11.463,
une 193,590 136,998 135.622 38.291 37,731 560 $8.538% 70,259 18,276 2794 7.002 11 429,
uly 195,177 138,046 136,710 38.139 37.648 491 29,568 1,088 18,480 1.884 7,119 11,470
Aue. 196,602 138,775 137,433 37.868 37.433 438 90,723 72.098 18,625 1,828 7,014 11.558;
Sep. 199,597 140,996 139,641 39,349 38,904 445 91.610 72,939 18.671 1,607 7,078 11,601
Oect. 201,818 142,126 140,77% 39.321 38,836 485 92.760 73.902 18.858 1.757 6:937 11,594,
Nov, 203,161 143,513 142,123 39,736 39,277 459 93,865 74,827 19.038 1,680 6,842 (11,554,
Dec. 206,682 145,977 144,376 1,028 40,623 405 94,998 75,630%) 19,368 1,498 6.85% 1,479,
1961 Jan. 207,757 146,907 145.450 41,146 40,450 6596 95,909 76,344 19,565 1,479 6.916 {11,642)
Feb. 210,757 149,050 147.553 41,821 41,234 587 97,148 77:356 19,792 1,396 7,188 (11,864)
March 214,883 151,219 149,694 43,097 42,466 631 98,273 78,154 20,119 1.319 7,005 (12,204)
Avril 218,428 152,914 151,147 43.430 42,803 637 99,434 79,136 20,298 1,288 6,995 (12,419)
May 221,421 154,759 152,882 43,678 43,075 603 100,641 80,239 20,402 1,378 7,185 (12.771)
June P) oo 157,741 155,864 45,474 44,716 758  [101,847 81,326 20,521 1,341 7,202 (13,069)
Liabilities
' Sight deposits of German non-banks
Igote ” . ;
and coin Total
- circulation German - German public suthorities Agencies Savings
End of Tz‘i" “‘2:‘3:‘“ including |  excluding b\nh:lul including |  excluding of d'; zlzpociu
month an form, of German
liabilities boldings amounts temporarily private amounts wmponrﬂy ng non-banks
l°'fﬁ‘;:‘ ﬁ';' employ: lin . customers employ :ld n powers 1%)
ni of x! x (Deutsche
5 %) equalisation claims %) 0) %) equliutlon nims ¥) ¥) Bundesbank)
I - 1. . )
1951 Dec. 51,522 2,309 14,032 13.072 9,916 3.119 2,189 997 5.058
1952 Dec. 63,225 10,804 +207 13.482 10,512 3,942 2.217 753 7.851
1953 Dee. 77,985 11,955 17.486 14.356 11,443 5.404 2,274 639 11.511
1954 Dec, 96,181 12,751 21.404 16,668 13.719 7.162 2,426 513 7.30%
1955 Dec. g 14,041 23,928 20,347 5,109 8.55¢4 4,973 268 21,353
1956 Dec. 129,052 14,876 26.209 22,938 16.40% 9,660 6.43% 144 24.252
1957 Dec. 145,753 16,461 25,936 19,656 7.139 141 29.349
1958 Dec. 161,342 17,940 A 21,738 7.124 47 96,065
1959 Dec. 180,528 19.369 29,486 24.545 4,941 —11) 44.170
1959 Dec.¥) 183,089 19,344 30,102 25,06 $.035 -— 44,940
1960 Dec. 206,682 20,773 33,564 26,580 6,984 - $2.963
1959 March 162,310 18.027 26,260 21.110 5.150 1) 38.289
June 167,170 18,433 17.189 22,590 4,599 bl 39.941
ep.X) 172,946 18,987 s 23,291 4.649 - 41,607
3 180,528 19.369 19.486 24,545%) 4,941 -— 44,170
ec.M) 183,089 9,344 30,102 25,067 . 5.035 - 44,940
1960 Jan.®®) 183,310 18,958 29,041 23.702 5,339 - 45,720
Feb. 185,270 19.220 29,192 23.738 5.454 - 46,516
March 186,942 19,465 29.418 23.804 5.684 - 47,058
Avril 188.483 19,797 24,213 4,807 bnd 47,563
May 191,002 19,695 30.273 24.882 5.391 - 48
}ure : 193,590 19.971 31.128 24,634 6,491 - 48,419
uly 195.177 20.500 30,258 4,729 5,526 -_— 48,878
Aug. 196,602 20,256 30,564 24,985 5.579 — 447
Sep. 199,597 20,946 31.516 24,407 7,109 _— 49,879
Qct. 201,818 20,549 32,618 25,279 7.339 - 50,583
Nov. 203,161 21,0350 32,174 25.487 6,687 _— 50,939
Dec. 206,682 20,772 33.564 26,580 6,984 — 52,863
1961 Jan, 207,757 20,376 32,372 24,802 7,570 -— $3.963
Feb. 210,757 20,721 32,594 24,974 7:620 —_ 54,816
March 214,883 21,581 33,718 24,712 9,006 — 55,281
Avril 218,428 21,563 34,497 25,402 9,095 - 55,484
idav 221,421 21,274 36,040 26,270 9,770 - 55,996
e vy 22,065 36,468 26,500 9,968 56,423
*) In May 1959 the above table was revised in connection wlth s new delimitation of foreign assets and Tiabilitles:, Whereas umti] then dn banks’ claims on and
possible) separated from the latter and att d th assets or liabilities of the banking system (including Bundesbank), Thus the overall items “forelgn
exception however of notes and coln as well as bank bonds Edd by ferelgnen. the amount of wbid: holMings cannot be ascertained, Apart from that, the individual
processing, for the purpose of the monetary mlytil , of the figures recorded in the banking ' be immediately derived from the figures given
Saarland non-b with D ), — 1) Without the banks’ holdings of mobiliution paper”. (cf. footnote 7)), the taking over of which paper by
ing medium-term notes (Kassenobligationen), but excluding the bnnks holdings of bank bonds which as part of inter-bank indebgedngu do. _mot_represent any immediate
cluding ‘occasional discount credits and advances against securities. — %) Excluding fore:gn notes and com as well as ign bills and ch ght within this country. —
bearing Treasury bonds msultmi from the exdﬂ]e for a corresponding partial am the bank's equalisation claim ‘on the Federal chemmem(.ccgrﬂ-
) Up to end-1958 including the (relnt!vely )} deposits of foreign enterprises and indivudunh at the Bundesbank. — 1) As from January 1959 attributed to
note *)). — W) At periods of notice, or for fixed periods, of six months and over; includin foans on l trust basis. — 1) Netted against the following assets: Capital De-
institutions’ global adjustment of values. — 1%) Including 1 due to conversion of loans® (DM 438 million of Land building losns) into bank lendings.
taken from public authorities: DM 567 million). — ) D due to elimination of loans on 2 trust basis (about DM 250 million). — ) Decrease of about DM 400 mil-
trust basis. — %) As from July 1958 commitments in respect of bonds sold in advance are uniformly combined with “bonds in circulation®; — ) Decrease of DM 300 mil-
#6) Including 1 due to ion of “admi lomt (sbout DM 190 million) into bank lendings. — ¥) Including increase of DM 190 million (cf. footnote %))
Tinked toget.her by showing for December 1959, Gretly, the figures excluding the Saarland and, secondly, the figures inclnding the Saarland. Cf. footnote X), — ) Inc
m ¢ ess and private customers: DM 23 million; public nuthoritie:- DM 43 million). — ) Increase of about DM 100 million
acquxsmon of claims remltmg from post-war jic aid (from April 1961), — P) Provisional,
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The figures in this table were revised in counection with a new de-
limitation of “foreign assets” aud “foreign liabilities*; hence they are
no longer immediately comparable with the figures published prior to

Institutions including the Deutsche Bundesbank *) %)

of DM May 1959, Details will be found in footnote *) to this table.
| ' Assets
non-banks Equalisation claims ‘ |
and non-interest- Covaring |
Deutsche Bundesbank bearing debt certificate claims
German accord-
. - . ing to
public authorities Foreign tempo- sold to Currency ints-ebfank Real estate Other End of
T German assets .p cred" Conversion P am assets
Teasury business ") %) ] rarily 4 claimsor | | 94 S 34 month
bills and using sold to | institutions | Compensa- | [jahilities uildings )™
Total Book non- an Holdings public in form of tion
credits interest- c‘l:::::::" authorities m°‘!‘h“‘ and. 0151
[) bearing D) tion Savings
Treasury paper 7) Laws
bonds |
T
1.167 169" s68 130 2,575 14,412 960 - —_ — 23 588 2,327 Dec. 1951
750 234 370 | 146 5.198 13.702 1.725 - . — 474 794 3,071 Dec. 1952
622 225 253 144 8,460 12,422 3,130 - 342 — 582 3,601 Dec. 1953
734 473 132 129 11.444 10,946 4,736 - 1,391 + 10 1,152 4,117 Dec. 1954
1.011 630 261 120 13.448 10,819 3,581 14 1,728 + 1.351 4,521 Dec. 1955
7758 541 136 98 18.923 10,806 3,221 1,126 1,896 + 760 1,601 4,982 Dec. 1956
639 475 158 6 25,246 11,170 -_ 4.027 1,924 + 468 1.809 5,775 ec. 1957
849 748 100 1 28.970 10,801 - 4,300 1,902 — 417 1,995 5,806 ec. 1958
1.536 1,456 80 0 28,991 12,212 -— 2,915 1,862 — 721 2,168 6,483 ec. 1959
1.536 1.456 0 28,991 12,212 — 2,940 1,862 — 548 2,208 6,754 Dec.2)1959
601 1,465 136 —_ 36,463 9,956 -— 4,128 1,817 —1,432 2,393 7,380 Dec. 1960
6 665 - 1 27,170 10,376 - 4,824 1,906 — 762 1,971 6,158 March 1959
1.411 1.213 197 1 27,562 10,205 -— 4,788 1,901 — 986 .01 6,260 June
1.232 1,211 20 1 27,301 10.890 — 4,326 1,908 —~1,55% 2,081 6.530 Sev.
1,536 1.456 80 [ 28,991 12,212 - 2,915 1,862 - 731 2,168 6,483 Dee.
1.536 1,456 20 0 28,991 12,212 - 1 1,940 1.862 — 548 2,208 6,754 Dec.?)
i 1.212 1.212 —_ o 29,140 11.679 - 3,440 1,865 — 948 2,205 6,407 Jan.®) 1960
1,608 1,574 34 - 28,846 11,755 - 3,372 1,868 — 706 2,212 6,626 Feb.
| 1an 1.396 25 - 29,352 11,753 - 3,246 1.871 —1,103 2,208 6,877 Mardh
1,264 1,262 2 — 30,415 11.550 — 3,568 1,873 —1,340 2,217 6,558 April
‘ 1,326 1.321 [ — 30.873 11,627 - 3,523 1.876 — 866 2,231 6,616 May
1,376 1.336 10 - 31,905 11,554 - 3,488 1.863 —1,383 2.248 6,887 June
1,336 1.336 -_— — 11,007 —_— 3,901 1 861 —1.484 2,266 6.980 July
l 1.342 1,340 2 - 33,261 10,104 -_ 4,676 1.863 |, —1.496 2,286 7.133 Aug.
1,355 1,340 15 —_ 34,465 10.421 - 4,186 1,866 ~1,789 2,310 7,142 Sev.
1.351 1,340 11 - 35,359 10,464 - 3.999 1,868 —1,302 2,324 6,980 QOct.
‘ 1,390 1,361 29 — i 36010 9,542 - 4,689 1,870 2,286 2,358 7,468 Nov.
\ 1,601 1,465 136 — | 36,463 9,956 -—_ 4,128 1,817 —1,432 2,393 7,380 Dec.
| 1.457 1.456 1 — 37,5538 | . 9,957 — 3,934 1,818 —1,665 2,396 6,857 Jan. 1961
1,497 1,482 | 15 —_ 38,148 9,001 o 4,860 1,820 2,045 2,406 7,517 Feb.
1,525 1,495 | 30 —_ 38,272 9,035 — 4,964 1,821 —2,327 2,421 9,478 March
1,767 1,737 | 30 - 37,043 9,225 —_ 4,843 1,823 —2,270 2,442 12,408 Avpril
1,877 1,858 19 —_ 37,796 9,439 - 4,529 1,826 —2,243 2,460 12,855 ay
1,877 1.858 | 19 — 39,026 e — 4.353 v, Ve ven vel JuneP)
Liabilities
Time deposits of German non-banks Medium and long-term monies &
and loans taken from German non-banks %)
Capital and
Banl reserves
German 3 ki:m’d' German Foreign according Other End of
business German irculati liabilities to Art. 11 liabilities h
Total and public circulation business German ) of German 15) mont
private authorities nm Total and publ'ic Banking
customers private authorities Law M)
customers
5,764 3.401 2,363 2,287 5.657 293 5,364 1.220 1.814 6,381 Dec. 1951
7.973 4.699 3.274 2.706 9,000 1,093 7,907 1.179 2,414 6,391 Dec. 1952
10.183 5,702 4.481 4.014 11.853 2,026 9,827 1.208 3,068 6,700 Dec. 1953
10.072 5,126 4.946 6,403 15.825'%) 2,211 13.614'%) 1,700 3,555 7,266 Dec. 1954
10,125 5.612 4,513 8.421 19,948 2,206 17,742 2,038 4,367 8.183 Dec. 1955
11,975 7,147 4,820 9.754 24,0527} - 2.527 21,525'9) 09 5,181 9.657 Dec. 1956
15,498 9.348 6,150 10.620 26,36719)19) 2,510 23,85710)1) 4,353 6,422%) 10,738 Dec. 1957
16.511 9,791 6.720 11.921%) 27,25921)%) 2.510 24,749%)1) 4,034 7,546 11,157 Dec. 1958
18.189 . 10,689 7,500 14.666 28,856 2,457 26,399 4,481 8,919 12,392 Dec. 1959
18,423 10,736 7.687 14,703 29,420%)*1) 2,470 26,95028)17) 4,481 9,007 12,669 Dec.?)1959
19,463 11,450 8,013 17,813 32,114%) 2,805%) 29,309%) 5.784 10,423 13,886 Dec. 1960
16,630 9,917 6.713 12,771 27,085 2.464 24,621 3,990 7.910 11,348 March 1959
16,662 9,839 6,823 13,268 27,244 2,499 24,745 4,225 8,291 11,917 une
17,303 10,212 7,091 13,907 27,813)87) 2,476 25,33789)87) 3.956 $.620 12,813 Sep.x)
18.189 10,689 7.500 14,666 28.856 2.457 26,399 4,481 8,919 12,392 Dec.
19.423 10,736 7.697 14,703 29,420 2,470 26,950 4,481 9,007 12.669 Dec.?%)
19,159 11,290 7,869 14,896 29,259 2.477 26,782 4,246 9.101 12,930 Jan.?) 1960
19,581 11.430 8,151 15,090 29,524 2,493 27,031 4,251 9,224 12,672 Feb.
19.051 11.316 7.735 15.419 29,504 2,469 27,035 4,529 9,398 13,030 March
19,201 11.629 7,572 15,626 30,063 2,520 27,543 5,073 9,614 12,527 Avpril
19,495 11,668 7.827 15,860 30,357 2,548 27,809 5,103 9,796 12,361 May
18,863 11,136 7,727 16,008 30,511 2,578 27,933 5,090 9,945 13,658 Tune
19.205 11,462 7,743 16,431 30,892 2,666 28,226 4,988 10,027 14,004 Tuly
19.570 11,538 8,032 16,749 31,209 2,725 28,484 4,803 10.095 13,909 Aue.
19.21§ 11.359 7,856 16,914 31,346%) 2,762 28,584%1) 5.184 10,150 14,447 Sev.
i 19,528 11,738 7.790 17,255 31.533 2,768 28,765 5,007 10,190 14,558 Oct.
| 19,656 11,526 8,130 17,498 31,732 2,810 28,922 5,131 10,232 14,749 Nov.
19,463 11,450 8,013 17.813 32,114%) 2,805%) 29,309%) 5,784 10,423 13,886 Dec.
19,907 11,758 8,149 18,332 33,287%%) 2,913 30,374%) 5,581 10,533 13,406 Jan. 1961
20.716 12,182 8,534 18,689 33,619 2,942 30,677 5,290 10,665 13,638 Feb.
20,457 12,062 8,395 18,976 33,705 2,951 30,754 5,941 10,890 14,334 March
21,035 12,465 2,570 19,212 34,099 3,004 31,095 7,060 11,108 14,370 Avpril
21,687 12,458 9,229 19,385 34,493 3,033 31,460 7,063 11,318 14,165 Mav.
21,150 11,812 9,338 19.626 34,796 3,019 31,777 7,561 D e June?)
liabilities to_foreign sou-banks were almost without i ded her with claims on and liabilities to German non-bank customers, they are now (as far as

assets” and “foreign lisbilities” now comprise, in addition to claims on and MHabilities to foreign banks, also claims on and liabilities to foreign mon-banks, with the
items of the above table accordingly contain only the claims on and Mabilities to German non-bank customers. Thus they alresdy represent a further stage in the
under II and 1I in the Statistical Section of the Monthly Reports. — %) As from July 1959 including DM notes and coins circulating in the Saarland as well as deposits of
the banks does not involve any additional granting of credit to non-bank customers. Until January 1958 bank holdings of “mobilisation paper* were estimated. — *) Includ-
granting of credit to non-bank customers; bank holdings of bank bonds were estimacted until the beginning of 1956. — 3) Until the beginning of 1956 estimated. — ¢) In-
§) The employment of public funds in equalisation claims was only possible until the Bundesbank Law came into force. — 7) Federal Treasury bills and mon-interest-
ing to Art. 42, Bundesbank Law); until January 1958 bank holdings were estimated. —®) Including counter-item to coin circulation. — %) Including DM notes and coins abroad. —
liabilities™. — %) Netted against own and other banks' bonds in the credit institutions’ portfolios (cf. footnote 2)), but including paper held by foreigners (cf. foot-
preciation account, unpaid capital, and own shares held by credit institutions, — 15) Including counterpart funds kept with Bundesbank (cf. Table II 4) and the credit
— 17) Containing d due to elimination of loans on a trust basis (to business and private customers: DM 518 million; to public authorities: DM 42 million; loans
lion due to statistical reasons. — %) Increase of about DM 270 million due to statistical reasons. — *!) Decrease of DM 175 million due to elimination of loans on @
lion due to elimination of loans on & trust basis. — ) Increase of DM 347 million due to statistical reasons. — %) Increase of DM 280 million due to statistical reasons. —
and decrease of DM 119 million. — *) Decrease of about DM 70 million due to statistical reasons. —*) As from January 1960 in¢luding the Saarland. The rows of Ggures were
transfer, due to statistical reasons, of DM 92 million from Business and private customers to Public authorities, — 1) Decrease of about DM 161 million due to statistical
due to statistical reasons. — %) Including claims of Bundesbank on Federal Government with regard to the alteration of the exchange parity (from March 1961) and to the
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. . . . s Y. - oL ]
U , .. 2, Bank Liquidity and the Credit Institutions’
S mmillions
Calculation based on the average- of the
Influx (+) or effiux (—) of funds at credit imﬁmﬂom
Net position of German non<banks in rehtion to Deutsche Bundesbank ) - .
- German publlc authorities D] - Foreign depositors Net foreign
Federal Other Other i e exchange
Pefigd’ N:;;; ::d ) Goveiriment | . . public authorities %) . ,German | including: "::?5:’
circulation Total C {without from T y * depositors | <L agencies of the
“Total |Seectal Funde).| | including: | (uiiness .| Tonl of formee | Dewtsihe
rder an: : .R.P. and private
trans- Total . octu"inl Bundesbank
E:‘u]a;l:nﬂon actions %) : Su:]dll customers) o powers ‘
Authorlties :
By Years . . .

1957 ] —=1,531 — 561 — 193 — 561 —_ + 368 + 39 - 329 — 39 + 46 + 8,062

1958 —1,482 —2,081 ~—32,258 —1,816 c—_ T — 442 — 201 + 58 + 119 + 134 + 4,503

1959 — 937 2,877 —3,188 -—3,249 —_— + 64 + 7 + 308 — -— + 3,388

1960 —1,684 4,823 —$,550 —$,312 — - 238 + 168 e 727 - — 410,748
: ' . By Quarters - . : )

1957 1ot qtr.| + 584 — 838 — 363 | 1154 — + 291 + 25 + 39 - — 19 | + . 1580
20d o — 648 -_ 111 + 55 - 4 —_ + 59 T4 27 - 22 — 144 - 151 + z‘.}u
3rd — 464 + 167 + 7 0 4 576 C— e 102 BT 1 T — 13 — 294 . 1 4+ 3.8m
.4th —1,003 + 221 + 11 + n - + 120 + 45 — 333 + 413 + 394 . 4488

1950 st qtr.] -+ 316 — 903 — $36 -~ 878 L - 8 - 80 f—- 2 - 15 — 0 + ‘o7 -
and . -— 285 — 123 — 218 -— 106 . — — 109 + 2 —_ 3 + 95 + 108 + 1,896
ad . — 364 —~ 382 — 453 - 371 -— - 82 L — 174 + 3 .+ e + 44 + 1,566
ath ., | —1149 — 673 —-— 704 — 461 — — 243 + 5 4 st — 30 - 13 + 1,364

1959 1st qtr.] -+ 491 —1,129 -1,170 +=1,187 - + 17 — 189 L+ an - - —, 315
and , - 227 " 196 + 9 + 134 —_ - a2 — 83 + 104 - - + s
3d . — 310 —1,457 —1,560 —1,323 - — 237 . -— 188 + 103. —_ - 4. 834
4th ., — 991 —-. 487 - 547 — 873 - + 326 + 528 + 60 - -— + 2,48

1960 1st qtr.| + 572 —2,137 —2,297 2,048 —_ e 249 C e 233 + 160 - - + 1,530
md . — 758 — 973 —1,126 —1,295 - + 169 + 181 + 153 —_ - 4 3472
ad o — 566 -— 762 963 — 954 Co T4 1 .+ 7 .+ 201 — — + 2,992
4th .. — 932 — 951 —1,164 —1,008 - -— 159 + 149 + 13 - - 2794

1961 1st-qir,| + 474 —2,814 —3,082 —2,459 — 704 + 81 ] =1 + 268 - =t +.2.164

77 apd [ — e41 —1,670 —2,911 | ==1,759 —1,092 T— 60 — 75 + 241 — - + 2.210

. : . ‘ By Months : : : S

1957 Jan.’ + 938 — 368 - 370 -— 680 _ + 310 - 10 e 14 + 15 + 14 +-.~391
Feb. — 98 — 127 —_ 187 - 97 -— - 90 + 13 + 49 + 1 +. 13 + 529
Mardh. — 253 — 343 — 306 - 377 - _+ 7 + 20 + 4 - — 45 + - 658
April — 448 + 164 + 210 + 362 . — 152 + 5 — 23 — 23 - 12 + 719
May + 26 + 2 - 3 — 1% — 31 M2 + ‘12 + 6 + 61 4 45 + 713
June- - 226 — 304 — 117 — a6 - + 99 + 10 -5 - 182 — 184 + 742
July - 111 + 211 + s + 408 — =~ 93 — 14 + 31 — 135 | = 135 w824
Aug. — 149 + 555 + 578 + 545 —_ .+ 30 | — 30 - 4 - 16 . + 1,405

- Sep. — 204 - 599 — 416 — 377 . — 39 _— 4 — 40 - 143 s . + 1,583
Oct. — 48 —_ 97 — 155 - 132 — —-_ 13 - 19 . .. 218 + 276 + 260 .+ 663
Nov. — 143 + 279 |- + 2 + 150 —_ + 162 + 48 C 124 + 9 78 -9
* Deci - 812 + 3¢ - 16 + 3 — - 19 + 16 + 9 +. .46 B T (3 — 166

1958 Jan, - + 793 — 420 ° — 401 - 338 - —_ 63 | — 55, —~ 16 “— .3 -— 58 + 107
Feb. - 101 + 571 4+ s0 + 132 -— e— B2 -1 4+ 20 s 43 + 5 + 240
March — 376 — 540 | — S$6% — 672 — L4 107 -_ 2 —_ 6 + 31 A S + 330
April - 119 + 78’ + sst + s11 - T = 30 - 22 + 19 + 118 + 1 + 4%
May — 104 + 38 + 39 + 103 - -~ 64 + 48 - 1 + 10 +. 17 4+ 63
June — 62 — 879 — 35 -— $20 — - 15 - - 11 — 33 — 20 + 775
July — 170 + 24 — 29 + 66 —_ — 95 — 213 + 7 4+ 46 4+ 24 +  se7
Aug, — 93. + 200 + 187 + 201 —_— 4 - 14 + 26 + 0 4+ 13 4+ 1 +. 620
Sep. - 101 - 606 - 611 — 638 — + 27 + 13 - 5 I 10 B I ) + 379
Oct. — 94 - 64 — 97 - 106 | — + 9 - 30 T4 19 . 14 -0 4+ 523

* Nav — 208 -— 59 — 55 + 6 - — 61 + 2 4+ as L— 29 — 2t + I8

" Dee - 767 — 550 — 552 — 361 - —_ 191 + 52 4 37 S 18 4+ 3 + 454

1959 Jan. . + 959 .| — 840 — 360 - $950 - -+ 30 —_ 276 - + 20 —_ - — 488
~Feb. + 5 — 332 — 336 - m - — 224 + 33 + 4 - — R
March — 520 + 43 + 26 — 185 — 4+ 211 + 49 + 17 —_ - & 248
April |- + 133 + 903 + 159 + 835 -_ 4 24 . — 100 4 44 — yo— —_ .54
May * — 368 — 212 — 246 - 179 - — 67 kM 4+ 34 - -_ +
Juse - 4+ 16 — 495 — 521 — 522 -— + 1 — 27 4+ 26 - C— + 194
July ) — 252" — 414 — T - — 256 | - 239 4 35 —_ - + 533
Aug. + 9 — 4 —_ 69 - 12 —_ + 43 + 46 47 — -— —. 104
Sep. + 33 1,001 —1,042 —1,018 — — 2 s 8 + 41 —_— — + 385
Oct. — 108 —. 208 — 239 — 480 —_ + 24 4 198 + n - —_ + 453
Nov. — 63 — 25 — 55 — 90 -— 4 35 + m 4+ 30 — - + 809
Dec. — 820 - 254 — 253 — 303 —_ + so + 158 |- .2 — — + 1,086

1960 Jan. + 845 -1,181 —1,158 —1,049 — — 206 D= 257 + 7 — —_ — 153
Feb. + 97 — 82 -— 122 - 114 -— -— 8 | == 29 .4 40 - . + 300
March — 370 — 874 — 920 — 85 - — — 35 o 54 4 46 . — — 41,374
April — 346 + 392 + 3359 + 232 —_ <4 107 S 53 4+ 33 - - + 1,176
May - 82 — 147 — 17 — 249 —_ 4+ 52 | '+ 116 4 50 -— - + 959
June . - 330 ~—1,218 —1,288 -—1,298 —_ 410 L4124+ 7 f - - + 1,437
July — 342 — o4 — 176 - 1 —_ - 95 + 7 +. 82 |- —_ —_ + 1,073 -
Aug. + 86 + 538 + 4% + 406 — + 7 + 9 i 58 e - 4 81
Sep. — 310 —1,203 -1,267 —1.289 —_ o+ 2 + 54 + 64 C —_ + 938
Oect. -— 122 — 523 — 608 — 660 — + 55 -4+ 4 4 8 —_ C— 4 1,033
Nov. + .9 81 + 8 - 28 — + 36 [ 4+ &4 + 73 - . R £ 1)
Dec. . — 900, — 509 — 567 - 317 — -— 250 + a4 T4 88 —_— — 4+ o985

1961 Jamw | + 957 — 882 — 967 — 867 — 495 + 95 — 117 + g8 - — ¥+ 264
Feb. + 44 — 798 — B8S — — 182 — 243 + 49 . 3 g7 - — 4 604
March —..527 —1,134 —1,230 1,432 — 27 + 2% 4 =~ 53 ] 4 96 = N 41,296

.. April — 171 — 704 — 782 | — 405 - 300 — 77 —19 . 478 - - +1,526 -
. May — 220 — 5637) | — 6287) - 8127) + 74 + 93 4+ 65 — e 4 3130
June — 250. —1,403 —1,301 s 264 4 20 — 257 — 149 . 4 98 . 2 — —_ 4+ 311

x} In’this table, as from October 1959, Central Bank deposits of non-bnnks on the one hand, and Central Bank lendings to non-hnh on the otber. which nuﬂl then had

each ‘otlter because it is ot always discernible whether central public authorities’ foreign payments, which in the computation of the: liqmdlty streams must be. nyanu&
of the central public authorities’ foreign payments, see the explanations on pp..7/8 of the Monthly Report for January 1957. — Moreover, ¢ to

of the four bank-réturn dates of the months indicated, since ence hus shown these to reflect d:an% in_liquidity better. than .do the end-of-nmuh ‘politiom which are

various items ére here taken into account only im so far as they entail an influx (+) or e ﬂux =) o“hnds at the credit !nsti.futiom - They are th te not necessarily

(except Treasury bills and non-interest-bearing Treasury bonds purchased in open-market operati ‘in y bills). —

Administration on behalf of the Postal Cheque and Postsl Savings Bank offices because. since the introduction on 1 May 1958 of the optional central mmtain!ng of

to Federal Government For participation in international institutions, and items which cannot be allocated explicitly to any of the a T

kept by the Federal Postal Administration on belnlf of the Postal Cheque and Postal Savings Bank offices; cf. xf te €), — %) As from ]uly !959 mclqdmn thc Sathm;l,

ship of pnrt of the Volkswagen Works — T) Revised
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Recourse to Central Bank Credit *)
of DM

four weekly bank-return dates in the month©®)

L Overall Monetary Survey

Both the breakdown of this table and the calculation basis for the

figures were modified; hence the data are not immediately comparable

with the figures published prior to October 1959, Further explanations
will be found in footnote *) to this table.

as a result of i i 1 Change in the credit Central Bank lendings
L anges ln the items listed bel‘ow ) 5 ot oirdhases o I igstitutio;s'h to credit institutions P‘°'i"1’“"-'f
§ pen-market purchases or sales balances with the (zecourse to osition o
Other factors, net ©) of the Deutsche Bundesbank Deutsche Bundesbank Central Bank credit) credét ,
v T institutions
. o Oeffeer:t“ Money market balances
| including: paper of Fed. with the
-{Central Bank l"“ ":l“k Govt. deriving ’ compare: Position Deutsche Period
lendings iq;ﬂhity trom conversion,  Other Total Change in on the Bundesbank
Total to Recon- f" the Total of the Bundes- paper 2“ required Change average. on the
struction | aforenamed bank's equali- Y ) minimum of the
factors N : average
Loan - sation claims } reserves period of the
Corporation ! (mobilisation | period )
paper) i
By Years
+ 22 —_ 17 +5,992 --3,119 —3,352 + 233 +1,694 +1,757 —1,179 1,999.0 5,309.1 1957
+ 423 — 14 +2,363 — 809 — 581 — 228 4 927 + 964 — 627 1,187.9 6,471.0 1958
+ - 40 = 17 — 386 +1,437 - 41,412 + 25 +1,344 +1,089 + 293 971.8 7,239.2 1959
+ 298 3 +4,539 —1,335 —1.328 L= 7 +4,001 +4,364 + 797 1,927.3 11,369.2 1960
. By Quarters
+ . 5 — 27 +1,339 —1,080 —1,109 + 29 — 212 + 143 | — 471 2,225.6 4,436.2 1st qtr. 1957
— 103 + 3 +1,312 — 920 — 889 - 3 + 851 ‘ + 882 \} + 459 2,498.3 5,026.1 2nd .
+ 100 + 5 +13,61% —1,869 —1,858 — 1 + 581 + 639 —1,165 1,892.0 5,605.6 aid
+ 20 + 2 — 274 + 750 + 504 + 246 4 474 + 93 — 2 1,380.2 6,168.4 4th .
4+ 225: - 16 + 315 — 611 — 570 — 41 — 211 + 199 + 85 1,412.6 6,170.4 16t qtr. 1958
+ 204 —_ 4 - +1,692 —1,190 —1,153 — 37 + 327 + 275 — 175 1,395.9 6,324.3 2nd .
- 3 + 4 + 789 — 29§ — 299 + 4 + 68 + 224 — 426 1,111.1 6,460.5 3rd .
+ 35 + 2 — 433 +1,287 -+1,441 — 154 + 743 + 266 . — 111 831.9 6,928.9 4th
+ 155 - 7 — 798 + 674 + 679 — 5 — 82 + 185 + 42 883.0 6,899.3 1st qtr. 1959
+ 38 | + 528 — 445 — 571 + 126 —_ 19 + 36 — 102 806.2 7.027.0 2nd .
— 107 — 8 — 940 + 644 + 672 — 28 -— 17 — 116 + 279 869.5 7.068.8 3ed .
— 46 + 3 4 824 + 564 + 632 — 68 +1,462 + 984 + 74 1,328.5 7,961.5 4th .
+ 33 + 3 — 2 + 824 + 686 4+ 138 +2,026 +2.501 +1,204 1,827.1 9,499.9 1st gtr. 1960
+ 7 + 1 1,920 — 447 — 382 — 65 +1,175 +1.317 — 298 1,822.1 11,098.1 2nd
+ n — 6 +1,635 —1,276 —1,184 — 92 + 562 + 605 203 2,092.7 12,338.8 3rd o
4+ 115 - 1 + 936 — 436 — 448 + 12 + 238 — 59 — 312 1,967.3 12,540.2 4th .
+ 144 — io— 32 — 720 — 785 + 65 — 957 —_ 784 | — 1205 1,802.9 12,049.3 1st qtr. 1961
4+ 139 — 3 . — 962 + 3520 + 574 — 45 —1,118 —1.053 — 685 1.154.1 11,078.4 md .
By Months :
— 106 | — 27 | + 852 — 733 — 707 — 26 — 313 + 117 — 432 2,322.0 4,365.4 Jan, 1957
+a - 2 . 4 517 — 200 — 288 + 88 + 58 - 12 - 259 2,068.5 4,444.8 Feb.
— 102 + 2/ — 30 — 147 — 114 — 33 4+ 43 + 38 + 220 2,286.4 4,498.5 | -March
— 107 + s 4+ 328 — 369 — 320 — 49 —_ 31 + 83 + 10 2,287.9 4,446.3 April
+ 64 + 12 + 832 -— 230 — 279 + 49 + 779 + 719 + 177 2,471.1 5,257.4 May
— 60 - 17 + 152 — 3021 — 290 —_ 31 + 103 + 75 -+ 272 2,735.9 5,374.6 June
— 6 - 2 + 918 — 63 — 608 - 23 — 84 + 64 — 371 2,351.8 5,290.6 July
i+ 40 — 4 +1,851 — 990 — 971 — 19 + 277 + 139 — 584 1,767.2 5,569.1 Aug.
i+ e6 + n + 846 — 248 —_ 279 + 31 + 388 + 436 — 210 1,557.0 5.957.2 Sep.
— 30 - 17 + 488 — 236 — 256 + 20 + 105 + 97 — 147 1,410.0 6,061.7 Oct.
+ 29 - 3 + 156 + 30 — 65 4+ 95 — 49 — 24 — 235 1,175.1 6,012.9 Nov.
+ 2 + 22 — 918 + 956 + 825 + 131 + 418 4+ 20 + 380 1,555.4 6,430.7 Dec.
+ 110 — 28 + 59 — 657 — 438 — 219 — 298 + 195 — 231 1,324.5 6,132.6 Jan. 1958
+ 149 + 10 + 345 — 268 — 267 - 1 + 26 — 19 - 51 1,273.2 6,158.5 Feb.
— 34 + 2 — 620 4+ 314 + 135 4+ 179 + 61 4+ 23 + 367 1,640.2 6,220.0 Mard
+ 27 - 1 +1,116 — 768 — 687 — 81 + 107 + 118 — 24 1,399.2 6,326.9 April
+ 151 + 1 + 718 — 509 — 412 - 97 + 131 + 82 — 76 1,323.4 6,278.5 May
+ 26 + 6 — 140 + 97 — 54 + 141 + 89 + 75 + 12 1,465.1 6,367.4 June
— 74 + 17 + 347 — 160 — 54 — 106 + 30 + 66 — 157 1,308.6 6,397.6 July
+ 83 - 5 + 815 — 340 — 387 + 47 + 151 4+ 110 — 324 984.7 6,548.4 Aug.
— 45 - 8 — 373 + 208 + 142 + 63 — 113 + 48 + 55 1,040.1 6,435.4 Sep.
— 3 - 8 4+ 361 + 137 + 229 - 92 + 252 + 108 — 246 794.0 6,687.8 Oct.
+ 128 - 3 + 189 | 4+ 84 + 176 — 92 + 233 + 96 —_ 20 773.5 6,920.5 Noy.
— 100 + 13 — 963 | +1,066 +1,036 + 30 + 258 + 62 + 155 928.1 7,178.3 Dec.
—- 78 — 24 — 447 + 171 + 247 —_ 76 — 364 + 147 — 88 $40.7 6,814.5 Jan. 1959
+ 73 + 7 — 282 4 257 + 274 - 17 — 28 + 1 — 3 837.9 6,786.9 Feb.
+ 160 + 10 | — 69 + 246 + 158 + 88 + 310 + 37 + 133 970.4 7,096.4 March
+ 18 - 13 + 992 — 958 — 912 — 46 — 230 - 173 — 264 706.3 6,865.8 April
+ 4 — 10 — 195 + 330 + 212 4 118 + 273 + 131 + 138 $44.2 7,138.3 May
+ 16 + s — 269 + 183 + 129 + 54 — 6 + 78 + 24 868.2 7,076.8 June
—_ 111 - 3 — 214 + 427 + 508 — 81 + 71 + 3 — 132 765.7 7,170.2 Tuly
+ 76 + 7 — 61 — 55 + 24 - 7 — 215 — 242 - 9 666.4 6,954.7 Aug.
] - 12 — 655 + 272 4 140 + 132 + 127 4+ 77 + s10 1,176.4 7,081.6 Sep.
+ 22 + 9 + 159 — 109 —_ 67 — 42 + 176 + 106 4+ 126 1,302.1 7,267.3 Oct.
+ 114 - 2 + 2835 — 138 — 256 + 118 + 828 4+ 830 + 131 1,433.0 8,084.7 Nov.
— 182 — 4 — 170 + 811 + 955 — 144 + 458 + 48 — 183 | 1,250.3 8,542.6 Dec
+ 93 - 3 — 396 + s16 + 666 — 150 + 333 + 956 + 213 1,463.7 8,875.6 Jan. 1960
+ $o - 1 + 404 — 322 — 322 — 0 + 180 + 28 + 98 1,562.3 9,055.7 Feb.
— 140 + 7 — 10 + 630 + 342+ 288 +1,513 +1,517 + 893 2,455.2 10,568.5 March
+ 2 - 2 +1,251 — 558 — 299 — 259 + 54 + 101 — 639 1,816.1 10,622.6 April
+ 51 + 1 + 781 — 153 — 106 -— 47 -+ 305 + 149 — 323 1,493.1 10,927.7 May
-1 + 2 — 112 + 264 + 23 4 241 + 816 +1,067 + 664 2,157.2 11,743.9 June
— 16 — 4 + &1 — 70 + 38 — 108 + 603 + 376 + 5 2,208.8 12,346.8 July
+ 82 - 3 +1,590 —1,073 — 945 — 128 + 17 + 124 — 500. 1,709.1 12,364.0 Aug.
— 1 + 1 — 576 — 133 -— 277 + 144 — 58 + 105 | + es1 2,360.1 12,305.7 Sep.
—_ 18 + 2 + 370 + 18 + 46 — 28 + 47 —_ 71 | = 341 2,019.7 12,353.0 Oct.
+ 275 + 1 +1,182 — 625 — 545 — 80 + 371 + 299 — 186 1,833.3 12,723.7 Nov.
-— 142 — 4 — 566 + 171 + 51 + 120 — 180 — 287 |+ 215 2,048.8 12,543.8 Dec
— % + 3 + 249 + 10 + 7 + 3 + 29 + 277 || — 230 1,818.8 12,573.1 Jan 1961
+ 270 - 2 + 120 — 633 — 502 — 131 — 586 — 364 | = 73 1,745.7 11,987.4 Feb.
— 36 — 1 — 401 — 97 — 290 + 193 — 400 — 697 + 98 1,844.3 11,587.5 March
— 87 + 3 + 564 — 58 + 42 — 100 — 224 — 240 | — 730 1,114.7 11,363.6 April
— 15 — 2 — 425 4+ 389 + 316 + 73 + 37 — 109 + 73 1,188.0 11,401.4 Mav
+ o241 | — 4 1,101 4+ 198 + 216 — 18 — 931 — 704 — .28 1,159.6 10,470.2 Tune
been shown separately, have been combined in the *Net position of German non-banks in relation to Deutsche Bundesbank™. It was y to net the two items against

from the other payments of the authorities concerned, were made at the debit of Central Bank balances or by using Bundesbank cash advances. As to the special treatment
as shown in the table are no longer ascertained on the basis of end-of-month positions of the individual items, as previously, but on “the basis of ' averages
often subject to fortuitous fluctuations. — ©) For longer periods: averages of the four bank-return dates of the last month of the quarter or year. '~ 1) The changes in the
identical with the changes in the corresponding items of the Return of the Deutsche Bundesbank. — %) Net total of credit balances maintained and cash advances taken
%) Until July 1957 including credit balances employed in equalisation claims. — 4 As from May 1958 including the minimum teserve balances kept by the ‘Federal Postal
minimum reserves, they can no longer be separated from the other Central Bank deposits of the Federal Postal Administration. —%) Items in course of settlement; special credit
bills and non-interest-bearing Treasury bonds, Storage Agency bills, prime bankers’ acceptances and securities, —7) As from May 1958 without the minimum reserve balances
hanges due to the incorporation of the Saarland were eliminated. — %) Accounts kept in connection with the development aid loan and the transfer into private owner-
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L Overall ‘Mouetary Survéy
3. Note and Coin Circulatlon and Bank Deposlts ")

in millions of DM
g : Deposits of foreign
Depociu of Geman non-banks depositors ©)
Note Sight deposits of German non-banks Depd”“‘ of foreign
and ] . epositors €)
coin German :
circula- iness and te German with agreed
tion, bus "z:l'“o prive public authorities period, or at
End excl. Deposits notice, ) of . Forel Foreign
of month credit with | with of Savings ) “n!n credit
insti- | Total credit | credit former - de- Total bank insti-
fiiecnd Total insti- | with ingtl- | with | OUPY T‘:;" posits ) '“':)”'
hcl:i‘i tutions | Deutsche tutions | Deutsche o:e’n' Tess six
o dings Total | (notin-| Bundes-| Total | (not in- | Bundes- : ncies than | months
cluding | bank cluding | bank |8 ) six or
Deutsche} %) °) Deutsche! %) ") months | more
Bundes- Bundes-
bank) bank)
1951 Dec. 9,309 | 24,854 | 14.032 | 9,916 | 9.644 73 3,119 | 1,704 | 1.415 997 5,764 | 3.648 2,116 | 5.058 559 364 198 .
1952 Dec. 10,804 | 20,731 | 15.207 | 10,512 | 10.247 265 3,942 | 1,829 | 2,113 753 7.973 | 4.809 3.164 | 7,551 786 486 300
1953 Deec. 11,955 | 39,190 | 17,486 | 11.443 | 11,198 248 5404 | 1.849 | 3,558 639 ,1 10,183 | 5.125 5.058 | 11.521 ) 1.057 584 473
1954 Dec, 12,751 | 48,681 | 21.404 | 13.719 | 13.414 308 7,162 | 2,077 | 5.085 523 | 10,072 | 4.065 6,007 | 17.205 | 1.243 566 677
1955 Dec. 14,041 | 55,406 | 23,928 | 15.109 | 14.867 242 8.554 | 2,330 | 6,224 265 | 10.125 | 4.363 5.762 | 21.353 | 1.352 1 730
1956 Dec. 14,876 | 62,436 | 26,209 | 16,405 | 16,111 294 9.660 | 2,608 | 7,082 144 | 11,975 | S5.592 6,383 | 24.352 | 1,93 734 | 119
1957 Dec. 16,461 | 70,783 | 25,936 | 18.656 | 18.316 340 | 7,139 | 2690 | 4.449 141 | 15,498 | 7.197 2301 | 29,349 | 2.495 915 | 1.530
1958 Dec. 17,940 | 81.485 | 20,909 | 21,738 | 21,402 336 7.124 2,900 4,224 47 16.511 6,716 9.795 | 36,065 2,779 1,076 1.703
1959 Dec. 19,369 | 91,845 | 29.486 | 24.54% | 24,323 22 4.941 3.103 1.938 -— 18.189 6.845 11,344 | 44.170 3.537 1.613 1,924
1959 Dec.?) 19,344 | 93,465 30,102 | 25.067 | 24.84% a2 5.035 3.197 1.838 — 18.423 6,911 11,512 | 44.940 3,537 1,613 1.924
1960 Dec. 20,772 | 105.890 | 33.564 | 26,580 | 26,361 219 6,984 3,664 3,320 — 19,463 7.157 12,306 | 52.863 3,691 1,995 1,796
1953 March 10,923 32,266 | 14,738 9,791 2,537 254 4,248 1,761 2.484 702 9,144 3.356 8.384 875 540 335
June 11.188 34.272 15,426 | 10,505 | 10,245 60 4,158 1,955 2,203 763 9,728 | - 4,062 9.118 991 600 391
. 11,646 | 36,540 | 16,124 | 10.824 | 10.578 246 4.6%9 1,881 2,778 | 641 10,561 |. 5,510 5.051 9.855 1.019 590 429
. Dec. 11.955 39,190 | 17.486 | 11.443 | 11,198 245 5,404 1.849 3.555 639 10,183 5,125 5.059 11.521 1,057 504 473
1954 March 11,776 | 42.383 | 17.897 10,970 | 10,728 142 6.331 1,777 4,554 596 10.942 5.378 5.564 | 13,544 1,075 590 413
une 11,913 | 43,716 | 18.738 | 11.554 | 11,302 252 6.612 1.869 4.743 872 10.358 4,670 5.688 14,620 1,147 360 1124
Sep. 12,340 | 45.460 | 19,518 | 12,239 | 11,944 295 6 717 1,716 5.001 562 10,355 4,147 6,208 | 15.587 1.180 550 630
Dec. 12,751 | 48,681 21,404 | 13.719 | 13.414 305 7,162 2.077 5.085 513 10.073 4,065 6,007 17,205 1,243 566 77
1955 March 12,839 | 50,210 | 20,744 | 12.758 | 12,219 539 | 7.476 | 2.079 | 5.397 510 | 10.928 | 4.769 6.059 | 18.638 | 1,111 552 559 -
June 13.159 | 50,364 | 19.674 | 13.195 | 12,983 212 6,319 2,036 4,283 360 10.972 4,502 6,470 | 19,518 1.157 579 578
Sep. 13,755 51,911 20,950 | 13.494 | 13,268 226 7.163 1.985 5.178 193 10,681 4 597 6,084 | 20.280 1.310 609 701
Dec. 14,041 55,406 | 23,928 | 15,109 | 14.867 242 | 8.554 2.330 6.224 265 10.12% 4,363 5,762 | 21.353 1.352 623 730
1956 March 14,515 55.648 | 23,305 | 13.638 | 13,380 258 9,423 251 7.172 244 9,769 4.303 5.466 | 22,574 1,312 611 691
June 14,575 | 57,478 | 24,260 | 14.288 | 14,048 240 | 9,798 142 | 7.653 | 177 10,082 | 4.340 5.742 | 23.136 || 1.591 674 "7
Sep, 14,802 | 59,313 | 24,752 | 14,523 | 14.296 227 | 10,063 | 2335 | 7,928 166 | 11,304 | S5.09§ 6,209 | 23.257 { 1.824 759 | 1.08%
Dec. 14,876 | 62,436 | 26,209 | 16.40% | 16,111 294 9.660 | 2.608 | 7.052 144 | 11975 | 5.592 6,383 | 24,252 | 1.932 734 | 1.198
1957 Jan. 14,484 | 62.421 24.403 14,940 | 14,725 218 9.330 2.122 7,208 133 13,141 6,185 6.956 | 24,877 1.432 748 1.004
Feb. 14,931 | 63,089 | 24,406 | 14,834 | 14,612 122 9,452 | 2,158 | 7.294 120 | 13,386 | 6.509 6.877 | 25,297 | 1.945 765 | 1.180
March 15.067 | 63,525 | 24,313 | 14.836 | 14.608 228 9.260 | 2.348 | 6912 217 13.487 | 6.564 6923 [ 25,725 | 1.915 756 | 1.159
April 15,513 | 63,951 | 24,793 | 15,808 | 15.55% 253 8.8541 2188 | 6.653 143 | 13.148 | 6,174 6974 | 26.011 || 2,022 792 | 1.230
ay 15,720 | 64,813 24.695 15.813 | 15.5%4 229 8,762 2,138 6,624 120 13.809 6.536 7,273 26.309 2.061 807 1.254
une 15.828 | 65.115 | 24,731 | 15,688 | 15.476 13 s.684 | 2378 | 6,35 359 | 13.849 | 6,452 7,397 | 26.535 | 2.095 129 | 1.256
uly 15.811 | 65,320 | 24,485 | 16.454 | 16, 208 7.599 | 2085 | 5.544 432 | 14,177 | 6.63% 7.542 | 26.658 | 32,284 020 | 1.464
Aus. 16,117 | 66.077 | 24,049 | 16.846 | 16,536 310 | 6.833 | 2.146 | 4.687 370 | 15,009 | 7.311 7,698 | 27.019 | 3,652 g61 | 1.791
Sep. 16,300 | 67,647 | 25,069 | 17,062 | 16,752 310 | 7.506 | 2.279 | 5,227 so1 | 15,199 | 7.219 7.980 | 27,379 | 2.687 91 | 1.796
Oct. 16,464 | 67.977 | 24,595 | 17.284 | 16.802 482 7,112 | 2.069 | 5.043 199 | 15.552 | 7.551 $.00t | 27.830 || 2.430 893 | 1.537
Nov. 16,801 | 68.071 24,078 17,349 | 16,958 394 6.594 2,325 4,269 132 15,854 7.629 $.225 | 28.142 3,329 91 1.439
Dec. 16,461 70.783 25,936 | 18.656 | 18,316 340 7,139 2,690 4.449 i 15,498 7,197 $.301 | 29.349 2,495 ”s 1.580
1958 Jan. 16,467 | 70,633 | 24,024 | 17,257 | 16,813 444 6,696 | 2,255 | 4.441 71 | 16,474 | 7.660 8.814 , 30.135 | 2,437 924 | 1513
Feb. 16,960 : 71,101 23,630 | 17,173 | 16,774 | 399 6,311 2,403 3.908 146 16,721 7.652 9.069 | 30,750 2,562 916 1.646
March 16,950 | 71.82% 24,190 | 17.561 | 17,202 | 359 6.515 2,618 3.897 114 16,370 7,220 9.150 | 31.268 2,716 941 1.77%
April 17,066 | 71.999 | 23,869 | 18,116 | 17,830 | 186 5.661 2,321 3.340 9 16,402 7.009 9.393 | 31.728 2,847 964 1.883
ay 17,093 73.612 | 24,613 18,426 | 18.0M4 38 6,132 2,379 3,753 55 16.876 7.087 9.789 | 32.123 | 2.857 971 1.886
une 17,239 | 74,689 | 25,694 | 18.704 | 18,356 349 6,919 | 2,445 | 4.474 71 | 16,425 | 6.637 9,788 | 32.570 | 2,673 | 1.014 | 1.659
July 17,309 | 74,969 | 24.962 | 18,768 | 18,4834 84 5,145 2,257 3.888 49 16.966 6.929 10.037 | 33.041 2,862 1,067 1.793
Aug, 17,565 | 75.863 | 25,263 19,150 | 18,833 317 6,088 2,391 3,664 53 17.097 7.180 9.917 | 33.503 2,760 1.036 1.724
Sep. 17,584 | 77.264 | 26,269 | 19,518 | 19,209 309 6,708 2.510 4.198% 43 16.989 7.022 9.967 | 34.006 2.748 1.049 1,699
Oct. 17,824 | 77.876 | 25.999 | 19,755 | 19,470 283 6,186 2,268 3,921 58 17,259 7.310 9,949 | 34.618 2,730 1.014 1.716
Nov. 18,320 | 78,944 | 26.868 | 20,335 | 19,994 341 6,472 2,565 3,907 61 17,178 7.267 9.911 | 34.898 2.762 1.006 1.756
Dec. 17,940 | 81.485 | 28,909 | 21.738 | 21,402 3369 | 7.12¢ | 2,900 | 4.224 47 | 16,511 | 6,716 9,795 | 36.065 || 2.779 | 1.076 | 1.703
1959 Jan. 17,564 | 81.418 | 27.073 | 20,138 | 19,947 191 6,935 2,459 4,476 - | 17.321 7,271 10,050 | 37.024 2.681 1,392 1,289
Feb. 17,983 | 82,233 27,219 | 20,295 | 20,100 195 6,924 2.613 4,311 -_— 17.21% 7,281 9.934 | 37,799 2.706 1.386 | 1,320
March 18,027 | 81.179 | 26,260 | 21,110 | 20,893 217 5.150 | 2.863 | 2,287 w | 16,630 | 6499 | 10.131 | 38.289 || 2.651 | 1.380 | 1.271
Avpri] 18.518 81,231 25,317 | 21.654 | 21,469 183 3,663 2.591 1,072 -_— 16,968 6,581 10,386 | 38.946 2.804 1.379 1,425
May 18,447 | 3,642 | 26,946 | 22,130 | 21.927 203 4.316 | 2,766 | 2,050 - | 17.27¢ | 6772 | 10,506 | 39.418 | 2.886 | 1.386 .
Tune 18,433 | 83,792 | 27,189 | 22,500 | 22.368 an 4,599 | 2,682 | 1.917 — | 16,662 | 6.127 | 30,535 | 39.941 || 3,166 | 1.568 | 1.598
July®) 18,967 | 84.171 | 26.811 | 22.956 | 22,743 213 3,855 | 2,417 | 1,438 — | 16,940 | 6,346 | 10.594 | 40.420 | 3.159 | 1.534 | 1.625
Aug. 18,917 | 85.787 | 27,358 | 23.277 | 23,058 219 4,081 | 2,723 | 1.358 - | 17,375 | 6,597 | 10.778 | 41,024 || 2.960 | 1.474 | 1.486
Sep. 18,987 | 86,850 | 27,940 | 23,291 | 23.074 217 4.649 | 2.746 | 1,903 — | 17,303 | 6,531 | 10,772 | 41.607 | 3.025 | 1.493 | 1,532
Qct. . 19,078 | 87,910 | 27.809 | 23.913 | 23.695%) ais 1,896 2.584 1,312 - 17.703 7.040 10.663 | 42.398% 2,969 1.456 1.513
Nov 19,400 | $€9.509 | 28,718 | 23,997 | 23.766 m 4,721 | 2949 | 1.772 - | 17,971 | 7,091 | 10,880 | 42.820 || 3.058 | 1.469 | 1.589
ec. 19,369 | 91,845 | 29,486 | 24.545 | 24,323 222 4.941 3,103 1.838 -— 18,189 6.845 11.344 | 44,170 3,537 1,613 1,924
Dec.1%) 19.344 | 93,465 30,102 /| 25.067 | 24,845 22 5.09% 3,197 1.838 — 18.423 6,911 11.512 | 44,940 3.537 1.613 1.924
1960 Jan.1%) 18,958 | 93.920 | 29.041 23,702 | 23.490 212 5.339 2.878 2,461 d— 19,159 7,406 11.753 | 45,720 3,262 1.551 1,711
. eb, 19.220 | 95.289 | 29.192 | 23.738 | 23.520 218 5.45¢ | 3,078 | 2,376 — | 19,581 | 7.436 | 12.145 | 46,516 | 3.225 | 1.580 | 1.645
March 19,465 | 95,597 | 29,488 | 23.804 | 23.579 228 5.684. | 3,067 | 2.617 — | 19,051 | 7,175 | 11.876 | 47.058 | 3,506 | 1.624 | 1.882
Avril 19,797 | 95,783 | 29, 24,213 | 23.989 224 4, 2,884 | 1,923 — | 19,201 | 7.144 | 12,057 | 47.562 | 3,821 | 1.739 | 2.082
ay 19,695 | 97,830 | 30,273 | 24,882 | 24.674 208 5.391 | 3,011 | 2.380 — | 19495 | 7,181 | 12,314 | 48.062 | 3.836 | 1.701 | 2.135
une 19.971 | 98.407 | 31.12% 24,634 | 24.413 2 6,491 3.080 3,411 -_— 18,863 6,617 12.246 | 48.419 3,578 1.680 1.998
uly 20,500 | 98,335 30,255 | 24,729 | 24,496 233 5.526 2,738 2,788 -— 19,205 6,935 12,270 | 43.87%5 3,451 1.694 1,757
Aue. 20,256 | 99,581 | 30,564 | 24,985 | 24.777 5,579 | 2,982 | 2,597 — | 19.570 | 7.046 | 12,524 | 49.447 || 3.225 | 1.6%56 | 1.569
Sep 20,946 | 100,610 | 31.516 | 24.407 | 24,196 211 7,109 | 2,971 | 4,138 — | 19,215 | 6,758 | 12.457 | 49.879 || 3.414 | 1.678 | 1.736
Oct 20,549 | 102,726 | 32,618 | 25,279 | 25 219 7,339 | 2.896 | 4.443 - 119,525 | 7:003 | 12.522 | 50,583 | 3.221 | 17158 | 1,506
Nov. 21,050 {102,769 | 32,174 | 25,487 | 25.260 218 6,687 | 3,215 | 3,472 — | 19,656 | 7,182 | 12,474 | 50,939 | 3,181 | 1,710 | 1.471
Dec. 20,772 | 105.890 | 33,564 | 26,580 | 26,361 219 6,984 3,664 3,320 . 19.463 7,157 12,306 | 52.863 3,691 1,895 1,796
1961 Jan. 20,376 | 106,242 | 32,372 | 24.802 | 24,599 203 7,570 2,996 4,574 -_— 19,907 7.426 12,481 53,963 3,296 1,747 1.549
Feb, 20,721 |108,126 | 32,594 | 24,974 | 24,777 197 7.620 3,299 4,321 -_— 20,716 | 7,731 12,985 54.816 3,206 1,695 1,511
March 21,581 109,456 | 33,718 24,712 | 24,490 222 9,006 3,098 5,908 -— 20,457 7,128 13,332 | 55.261 3,577 1,749 1,828
Avril 21,563 {111,016 34,497 | 25,402 | 25,180 222 9,095 2,955 6,140 -_— 21,035 7,326 13,709 55,484 3,693 1,812 1.881
ay 21,274 {113,723 | 36,040 | 26,270 | 26.050 220 | 9,770 | 13,3527 | 6,418 — | 21,687 | 7,609 | 14,078 | 55,996 | 3,789 | 1.807 | 1,982
JuneP) 22,065 | 114,041 | 36,468 | 26,500 | 26,255 245 9.968 | 3,321 6,647 — | 21,150 e cee | 56423 | 3,912 | 1,091 | 1,981
*) As from July 1959 including DM notes and coins circulating In the Saarland as well as deposits of Sasrland non-banks with Deutsche Bundesbank; cf. f ),
1) Including DM notes and coins held abroad. — ) l.lntil the ud of 1958 includlng tl:c (rehtively small) deposits of foreign enterprises and individuals at the Bnndeshnk.
of, note ), Up to end-1951 including Import Pemltl P (cash d %) Including public authorities’ Central Bank deposits temporarily employed — up to
August 1957 — in equalisation claims, but excluding the part funds kept st the Bundesbank (cf lele nmA 4). — ¢) As from January 1959 included in forelgn liabilities.
') For l:relkdown bv depositon. see Table 1 1. — ) Up 1o end-1958 excluding the B of forel enurprbes md indivldual: LA well as dne depuiu
ined at the kb by cies of the former occupying powers; cf. foomotes 2) and ¢), — 7) Excluding ign banks’ with the B
until March 1957 esti d. — 9 D of about DM 70 lnllllon due to statistical reasons. — 19) As from January 1960 including deposits of non:banks mnintahml with

Saarland credi¢ institutions. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Sasrland and, secondly, the figures in-
cluding the Saarland. Cf. footmote *). — P) Provisional.
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11, Deutsche Bundesbank
1. Deutsche Bundesbank A. Note and Coin Circulation,

. ‘15 . Lendings, Deposits
A. Note and Coin Circulation, Lendings, Deposits
1. Notes and Coin in Circulation
(a) at Bank-Return Dates
in millions of DM

Total Total Total Total
Bank- note Divi- Bank- note Divi- Bank- note Divi- " Bank note Divi-
retum "’id Bank sional retum ‘nid g::‘k. sional r;turn c.onl‘rll :;:eku sional return c.:i?! Eo':“k' sional
coin notes coin coin ate coin date coin

date circu- coin date circu- circu- circu-

lation lation lation lation
1948 Sev. 30| s.656.1 | 5.6563| — (1958 Jan. 31 | 183723 |17.2049 | 1.167.4 |1960 Jan. 31 | 19.830.8| 15.629.2 1.251.6 |[1° Jan. 31 21,563.9] 20.215.6 | 1,348.3
Feb. 28| 21,869.9| 20,518.5 | 1,351.4
Dec. 31| 6.641.4 1 6.641.4 — Feb. 28 | 18,785.6 | 17,618.5 | 1,167.1 Feb. 29 | 20.192.5| 14.939.2 | 1,253.3 Mar., 31| 22,656.0| 21.272.9 | 1.383.1
1940 Dec. 31| 7.737.6 | 7.697.9 39.6 Mar. 31 | 19.121.5 | 17.924.6 | 1.196.9 Mar. 31 | 20.546.7| 19.276.1 | 1,270.6 fer. 7| 21119.0] 197516 | 1.367.4
1950 Dec. 31| 8.,413.8 | 6.232.3 181.5 Apr. 30 | 19.349.2 | 18,161.6 | 1,187.6 Apr. 30 | 20.760.4| 19.478.7 |1.281.7 Apr. 15]20,747.6| 19,390.3 | 1,357.3
D May 31 | 19,3402 | 15.139.0 | 1.201.2 May 31 | 20.799.2| 19.509.1 [1.290.1 Apr. 231 19.532.4) 18,1855 | 13469
1951 Dec. 31| 9,713.3 | 9.243.11 470.2 June 30 |19.419.7 | 18.215.2 | 1.204.5 June 30 |21,164.1] 19.864.0 |1,300.1 May 7] 21.465.3| 20,087.0 | 1,378.3
1952 Dec. 31| 11.270.4 | 10.508.7 | 761.7 Mav 7| 25e3.3) 20,087, »378.
July 311 | 19,9207 | 18.688.8 | 1,231.9 July 31 | 21.553.7 20,233.6 | 1.320.1 ay 15| 20,985.8| 19,608.5 | 1,377.3
1953 Dec. 31| 12.434.9 | 11,547.0| 887.9 Mav 23| 19.891.4| 18,5236 | 1,367.8
D Aug. 31 | 19,87%.3 | 18,646.4 | 1,228.9 Aug. 31 |21,442.8] 20,124.4 | 1,318.4 Mav 23 198901 18a23.8 | L3en.d
1954 Dec. 31| 13,296.0 | 12,349.8 | 946.2 Sep. 30 |19.9612.0 | 18,7233 | 1.238.7 Sep. 30 | 21,958.4] 20,624.0 | 1,334.4 T o\ 31 a665| 19.883.7 | 13828
1955 Dec. 31| 14.642.4 | 13.641.0 | 1,001.4 ] e »406, gacs 382,
Oct. 31 |19.958.2 | 18,708.5 | 1.249.7 Oct. 31 | 21,658.8] 20,310.7 [ 1.348.1 ]“ﬂe 15( 21,087.8| 19,713.9 | 1,373.9
1956 Dec. 31| 15,590.5 | 14.510.8 | 1.079.7 Nov. 30 |20,430.6 | 19,161.3 | 1.269.3 Nov. 30 | 22.281.8 20.916.8 |1.364.7 Jume 2293 e 12T | 1aese
1957 Dec. 31 17,273.2 | 16,132.9 | 1,140.3 Dec. 31 |20.324.2 | 19,045.7 | 1.270.5 Dec. 31 |21,839.6| 20,470.3 |1.369.3 Ty 7123146.2| 20.746.6 | 1.399.6
1958 Dec. 31| 18,858.3 | 17,661.5 | 1,196.8 July 15]21.893.3| 20.496.9 1.396.4

Yy As from 7 July 1959 including DM notes and coins issued in the Saarland.

(b) Averages?') . (c) Denominations
in millions of DM as at 30 June 1961
In per cent
Total note Total note Total note Total nete Denominations In omﬂl)l}izm of total
Perlod and coin Period and coin Period and coin Period and coin circulation
circulation circulation circulation|| circulation
Total of bank notes 21,839 94,0
A of which: DM 100.— 8,508 36.6
1949 6,842 1958 July 16.893 1959 Julv®) 18,510 [1960 July 19,970 . 50— 9,077 391
1950 7,732 Aus. 16,978 Aug. 18,472 Auz. 19,850 - 20— 2,871 124
1951 8,315 Sep. 17,064 Sep. 13,507 Sep. 20,116 . 10— 1,239 53
1952 9.863 gct. %;.}g; 8“' ;:3; gct. 20.351 - S5— 144 06
ov. » oy, » ov. 20,203
1953 11044 Dec. | 18.260 Dec. | 19.566 Dec. | 21315 Total of divislonal coln 1a08 6.0
1955 12,931 |1959 lan. 17,305 (1960 Jan. 18,682 (1961 Jan. 20,192 ’ . 2 179 g-g
1956 14.103 Feb. 17,208 Feb. 18.574 Feb. 20,178 : 1— 389 P
57 15’336 Mard| 17.908 Mardh | 18,839 March 20,687 . =50 155 0.7
12 ’ April | 17.594 April | 19,274 Aeril | 30,943 " 130 87
1958 16,837 May 18,049 May 19,280 May 21,024 . —.05 41 0.2
1959 %) 18,192 June 17.923 June 19,590 June 21,204 . —02 7 0.0
1960 19,670 . —o01 26 0.1
5HC d from the circulation fgures for each calendar day. — ) As from July 1959 Bank notes and divisional coin 23,242
lncludl;g DM notes and coins issued in the Saarland. , 100.0
L
2. Central Bank Lendings to Non-bank Borrowers *)
in millions of DM
Business and private
Public authorities (excluding R.L.C.) customers
Total lendings
to non-ban Federal Government and its Specisl Funds?) Lander
borrowers Credits
n x Total Cl:r::ll tlo granted to
- - era insurance
Period Tudi l ludi in- l ex- Treasury " Treasury Other - )
¢ * | cluding | cluding bills and Govern bills and Advances| publfe - | , Direct | companies
Treasury bills int Cash | ment for | cocuri- -inter- | Cash hori lendings® | and build-
and Treasury bills Tota] | DOR-Inter- s partici- Tota] | hOR-nter a on_ | autnori- ?) ing and
securities an est-bearing | advances| pation ties est-bearing | advances| securi- ties . loan
securities Trm:rv in inter- T{’en:rv ties associa-
bonds national onds tions ¥)
1950 Dec. 1,622.8 926.4 | 1.503.7 $07.3 | 1.213.8 241.3 637.5 -_— 335.0 288.7 120.1 161.1 7.5 1.2 53.8 (IR ]
1951 Dec. 1,166.5 | 299.1 ] 1,036.6 | 169.2| 839.4 553.3 — — 386.1 | 196.0 28.0 168.0 — 1.2 69.3 0.6
1952 Dec. 7500 | 3804 ] 603.4| 233.8| 5382 355.2 - 183.0 — “.s 14.4 50.4 — 0.4 85.6 61.0
1953 Dec. 622,85 369.1 478.4 225.0 430.4 203.1 —_ 183.0 44.3 47.6 6.0 41.6 - 0.4 108.4 35.7
1954 Dec. 7343 | 6019 | 6054 | 4730 5227 100.4 —_ 390.7 31.6 61.2 0.4 60.8 — 21.5 109.9 19.0
1955 Dec. 1,011.2 | 749.8| #91.0| 6206 | 6521 247.3 — 390.7 14.1 205.8 — 180.4 | 25.4 33.1 102.5 16.7
1956 Dec. $13.0 639.3 715.0 541.3 564.5 119.9 —_ 390.8 53.8 101.8 _— 101.8 -_— 49.7 8.7 .3
1957 Dec. 808.6 430.4 $02.8 474.6 719.0 153.7 — 390.8 174.8 3.8 —_— $3.8 -— — 22 3.6
1958 Dec. 1,094.4 | 7487 | 1.094.0 | 748.3 { 1.024.9 100.0 17.8 661.7 | 245.7 69.1 - 69.1 — - = 0.4
1959 Dec. 1,747.8 | 1.455.5 | 1.747.8 | 1.455.5 | 1.747.8 20.0 | 244.8 1,210.7 | 212.3 - — — —_ - — 0.0
1960 Dec. 1.804.4 | 1.465.2 | 1,804.4 | 1,465.2 | 1,804.4 136.3 78.0 1.387.2 | 202.9 -— — - —_ - — —
1959 May 1.,911.5 | 1,093.7 { 1.311.1 | 1,093.3 | 1,287.7 3.0 408.2 661.7 215.8 23, —_— 23.4 —_— —_ - 0.4
June 1,626.3 | 1,213.8 | 1,625.9 | 1.213.4 | 1.610.1 196.5 5359 661.7 6.0 15.8 -— 15.8 —_ — -_— 0.4
July 1,549.2 | 1,302.7 | 1,548.8 | 1,302.3 | 1.519.0 31.0 610.8 1.7 | 215.5 29.8 - 29.8 — — - 0.4
Aug. 1,611.1 | 1,394.1 | 1,610.7 | 1.393.7 | 1.581.3 2.0 688.7 675.6 2150 29.4 — 29.4 -— —_ - 0.4
0. 1.446.5 | 1.211.8 | 1,446.1 | 1,211.4 | 1,442.4 20.0 32.8 11752 | 2147 3.7 — 3.7 — - - 0.4
Oct. 1.418.3 | 1,202.4 | 1,417.9 »202. 1,397.1 3.0 — 1.181.3 212.9 20.7 —— 20.7 -— - - 0.4
Nov. 1.457.8 | 1,209.2 | 1.457.4 | 1,208.8 | 1.429.9 38.8 1.181.3 | 2131 27.9 - 27.5 - —_ - 0.4
Dec. 1.747.8 | 1,455.5 | 1.747.8 | 1,455.5 | 1.747.8 $0.0 244.8 1.210.7 | 212.3 - — — - —_ —- 0.0
1960 Jan. 1,424.8 | 1.212.4 | 1.424.8 | 1.212.4 | 1.,423.1 -— -_— 1,210.7 2124 1.7 -— 1.7 -— — -— 0.0
‘eb, 1.$19.0 | 1,573.8 | 1.619.0 | 1,573.8 | 1:813.1 340 3425 1,225.4 211.3 59 -_— 5.9 - — - —
Mardh | 1,627.4 | 1.396.1 | 1.627.4 | 1.396.1 | 1.627.4 25.0 | 148.6 1,247.8 | 2 - — = - — - -
Avril 1,469.0 | 1,262.2 | 1.469.0 | 1.262.2 | 1.469.0 3.0 -_— 1.262.2 204.8 -_— -_ -— - — -_— —
May 1,530.8 | 1,321.0 | 1,530.5 | 1,321.0 | 1.530.5 5.0 - 1,321.0 | 204.5 — — pus — — —_ -
June 1.579.3 | 1.335.7 | 1,579.3 | 1.335.7 | 1.579.3 40.6 - 1.335.7 | 203.0 - —_ - - -— - -
Tuly 1,538.8 | 1.335.7 | 1,538.8 | 1,335.7 { 1.538.8 — - 1,338.7 | 203.1 -— -— - - — -— -
Aug 1,545.1 | 1,339.9 | 1,545.1 | 1,339.9 | 1,545.1 2.3 -— 1,339.9 -_— -— -— —_ - — —
Sep. 1.588.0 | 1.339.9 | 1.558.0 | 1,339.9 | 1.558.0 15.0 - 1,339.9 | 203.1 - - . - - - -
Oct. 1.554.2 | 1.339.9| 1.854.2] 1.,339.9 | 1.554.2 11.0 - 1.339.9 | 203.3 —_ - - -— . - -—
Nov 1.592.8 | 1.360.9 | 1,592.8 | 1,3560.9 | 1,592.8 28.9 —_— 1.360.9 203.0 — -— - — — — -
Dec. 1.804.4 | 1,465.2 | 1,8 1,465.2 | 1,804.4 136.3 78.0 1,387.2 202.9 — — -— -— - -— -~
1961 Jan. 1,659.9 | 1,455.4 | 1,659.9 | 1.455.4 | 1.659.9 1.2 - 1,455.4 | 203.3 — - - — -_ - -
Feb. 1,699.7 | 1,481.7 | 1,699.7 | 1,481.7 [ 1,699.7 15.0 — 1,481,7 | 203.0 — -— —_ _ - - -
March | 1,728.6 | 1,495.2 | 1,728.6 | 1,495.2 | 1,728.6 30.0 - 1,495.2 | 203.4 —_ - - - —_ - -
April 1,970.9 | 1,737.7 | 1,970.9 | 1,737.7 | 1,970.9 30.0 — 1,737.7 | 203.2 - — - — — - —
May 2,080.3 | 1,857.7 | 2,080.3 | 1,857.7 | 2,080.3 19.5 —_— 1,857.7 | 203.1 - — — — — - —
Tune 2,080.3 | 1,857.7 | 2,080.3 | 1,857.7 | 2,080.3 19.5 — 1.857.7 | 203.1 — — — — — — —

*) From July 1959 onwards including the Land Central Bank in the Saarland. — %) Including Federal Railways, Federal Postal Administration and Federal Equalisation of Burdens
Office, — *) Discount credits and advances on securities granted by Land Central Bank branches in the former French zone of occupation. — *) Through temporary purchase of,
or lending on, equalisation claims,
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11. Deutsdie Bundesbank
A. Note and Coin Ctrculation,

Lendings, Deposits
2 : | . ey Lo . *
3. Central Bank Lendings to Credit Institutions *)
in millions of DM
Credit nstitutions (excluding R.L.C.)") Reconstruction Loan Corporation
Period " Equaltsation’ . '
Total Discount Advances claims © Cash
1) "',‘;m on securities temporarily Total advances Securlties
purchased %)
1950 Dec. 5,201.9 4.235.4 360.6 605.9 368.7 368.7 —_
1951 Dec. 5,717.5 4.757.2 290.8 669.5 454.0 454.0 —
1952 Dec, 4,128.4 3,389.0 253.5 485.9 468.4 268.5 199.9
1953 Dec. 3,351.1 2:739.1 245.2 366.8 225.6 202.6 23,0
1954 Dec. 3,339.0 2.837.7 265.1 236.2 207.3 195.2 12.1
1955 Dec. 4,683.0 4.130.9 340.5 211.6 145.0 139.5 5.5
1956 Dec. 3,127.1 27237 220.7 182.7 58.6 46.6 12.0
1957 Dec. 1,676.6 1,463.0 52.8 160.8 67.8 66.8 1.0
1958 Dec. 960.3 769.6 63.9 126.8 3.8 3.8 —
1959 Dee, 1,285.7 949.2 234.4 102.1 20.3 20.3 -_—
1960 Deec. 1,804.1 1.296.5 419.0 88.6 1.1 1.1 -—
1959 May 915.0 785.7 ! 23.4 105.9 9.6 9.6 -_—
June 812.8 77.3 ; 31.7 103.8 0.3 0.3 .
July %) 640.7 522.1 14.8 103.8 12.0 12.0 —
Aug 682.2 §55.6 22.9 103.7 21.3 21.3 -_—
Sep, 1.352.4 1.223.9 25.7 102.8 0.1 0.1 _
Oct. 1,182.3 1.061.3 ; 18.3 102.7 23.0 23.0
Nov 1,284.1 1.153.1 : 28.3 102.7 13.2 13.2
Dec 1.285.7 949.2 ‘ 2344 102.1 20.3 20.3 -_—
1960 Jan. 1,626.6 ) 1,495.7 T X B <1021 2.7 2.7 -
eb 1,456.6 1.319.4 45.0 92.2 3.1 3.1 —_
March 2,110.4 1.988.0 31.2 91.2 13.2 13.2 —
April 1,320.9 1.187.6 42.4 90.9 10.1 10.1 —_
ay 1,509.8 1.390.5 28.4 90.9 15.1 15.1 -—
June 1,776.9 1.639.5 47.8 89.6 17.5 17.5 -
July 1,853.1 1.735.7 28.0 . 89.4 11.3 11.3 -
Aug. 1,501.2 1.386.1 25.7 89.4 3.5 3.5 —_
Sep. 2,434.2 . 2.295.7 49,1 89.4 4.9 4.9 -
Qet, 1,590.3 1.475.6 25.6 . 89.1 14.3 14.3 —_
Nov, 2,080.7 1.950.0 41.6 89.1 11.9 11.9 —_
Dec. 1,804.1 1.296.5 419.0 88.6 1.1 1.1 -—
1961 Jan. 2,023.7 1,918.8 26.0 - 78.9 6.9 6.9 -
Feb. 1.354.3 1.244.3 38.8 71.2 2.7 2.7 -
March 1,459.2 1.237.6 150.4 71.2 9.9 9.9 -
Avrdl 920.1 787.3 61.7  * 71.1 10.4 10.4 —_
May ©1,196.0 1.109.9 26.6 59.5 4.0 4,0 —
June 1,106.3 1.007.2 47.6 51.5 0.2 0.2 —_
*y As from July 1959 including Central Bank credit granted to Saarland credit institutions. — ') Including foreign bills and export drafts purchased, but excluding
money-market paper purchased in the open market. — * With the credit institutions’ liability .of repurchase. RN
. . . . .
4, Central Bank Deposits of Non-Banks and of Credit Institutions *)
in millions of DM
e Non-banks
1 Public authorities 1) i
Total =~ Federal ) - ;
i Agencies | Credit
~ Government | | E.R.P. | Other v
Period including excluding (without } Bafl:’t::el | Other Special oo:cfuo;;n;:; | German mst:;u‘t)lom
amounts temporarily Special Fm}di),‘ special - publlc. Iim;d powers } deposmon
employed in _ l}int{;r .Fd""' trans. _authosr)lnes ) ) |
lisation claims ¢ qualisation " g
equalisation claims ¢) 'of Burdens { .acrlons )
| Authorities
I
| . .
1950 Dec. 3.693.3 3,446.0 ! 594.3 T — 396.7 965.0 907.6 i 829.7 1.887.7
1951 Dec. 3,997.3 2,990.0 1,191.8 _— 223.0 1,312.8 997.3 I 272.4 2,675.0
1952 Dec. 3,957.8 2,194,1 | 1,906.1 —_— 207.2 825.9 753.4 265.2 2,992.6
1953 Dec. 4,935.3 1,704.2 ; 3,181.4 i —_ . 373.2 496.7 639.3 244.7 3,286.9
1954 Dee. 6,266.5 1,529.9 4,684.7 — 400.6 352.8 523.4 305.0 4,005.9
1955 Dec. 7,003.5 3,420.7 5,949.7 —_ 274.3 272,12 265.5 i 241.8 4,502.2
1956 Dec. 7,682.3 4,459.3 6,711.8 —_ 339.8 192.5 143.8 | 294.4 5,258.5
1957 Dec. 5,097.3 ! 4,017.1 — 431.4 167.8 140.6 i 340.4 7.108.9
1958 Dec. 4,968.2 | 3.614.0 —_— 610.3 361.2 46.8 335.9 8,243,1
1959 Dec. 2,260.8 1,161.3 -— 677.3 200.4 . 221.8 92,343.8
1960 Dec. 3,659.2 2,683.2 1.7 636.3 119.8 . 218.2 13,036.4
1959 May 2,835.7 1,300.6 —_— 749.6 582,4 . 203.1 6,691.8
Jupe . 2,918.8 1,345.2 —_ 571.7 780.1 . 221.8 6,559.5
July %) 2,501.0 831.4 — 606.2 £50.9 212.5 6,261.6
Aug 2,382.7 736.1 —_ 622.0 805.9 . b 218.7 6,380.3
Sep. 2,887.0 1,225.9 i — 676.9 767.1 . 217.1 6,459.2
Qct. 2,046.9 1,031.8 -— 280.9 516.6 . 217.6 6.204.4
Nov. 2,391.8 954.2 — | 818.0 388.8 . 230.8 7,519.0
Dec. 2.260.8 © 11613 - 677.3 200.4 . 218 9.343.8
1960 Jan. 3,282.1 ' 1.840.8 —_ 620.2 609.5 . 211.6 7.895.7
eb 3,143.5 ! 1,506.0 —_ 870.1 549.7 . 217.7 8,395.9
March 3,411.0 1,752.9 — 864.4 | 569.0 . 224.7 9,428.1
Avril 2,527.7 1,461.4 —_ i 461.9 379.7 . 224.7 9,488.6
ay 2,928.2 1,475.9 —_ i 904.0 340.5 . 207.8 10.413.5
June 4,006.8 2,692.1 —— ' 718.6 375.3 . 220.8 10,865.9
July 3,373.3 1,884.7 —_ 903.4 352.0 . 233.2 11,253.4
Auz. 3,104.5 1,652.0 — 945.0 299.5 . 208.0 11,288.2
Sep. 4,621.2 3,237.8 — 899.9 272.4 . 211.1 11,554.6
Qct. 4,859.6 3,483.5 —_ 959.3 197.9 . 218.9 11,653.6
Nov. 3,834.2 2,760.7 -— 711.8 143.6 . 218.1 12,126.9
Dec. 3,659.2 2,683.2 1.7 636.3 119.8 . 218.2 13,036.4
1961 Jan. 4,981.1 R 3,630.7 61.6 881.4 203.9 —_— 203.5 11.936.2
Feb. 4,689.7 3,480.2 10.3 830.0 172.4 — 196.8 10.814.9
March | 6,409.3 . 5,026.3 8.2 872.8 279.5 -_ 222.5 10,176.8
Avpril 6,595.9 4,923.5 914.8 301.7 233.6 — 2223 9.967.0
May 6,803.0 , 4,919.3 871.1 627.6 165.2 —_ 219.8 11.089.2
June 7,616.7 5.366.7 501.4 778.7 724.7 — 245.2 9,528.2
*) As from July 1959 including deposits maintained with the Land Central Bank in the Saarland. — 1) Including the amounts temporarily employed in equalisation
claims. — %) Until 31 July 1957 “counterpart funds” only. — %) Including Postal Cheque and Postal Savings Bank offices. — ) Since the entry into force, on
1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be employed in equalisation claims. — %) As from
May 1958 including the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf.
footnote 4) to Table I 2. — %) As from May 1958 without the minimum reserve balances kept by the Federal Postal Administration on behalf of Postal Cheque and Postal
Savings Bank offices; cf. footnote 7) to Table I 2."— 7) As from January 1959 included in “foreign business”. — 8) Other foreign depositors, until December 1958 con-
tained in this item, are now included in “foreign business™. — *) Accounts kept in connection with the development aid loan and the transfer into private ownership
of part of the Volkswagen Works; excluding however the amounts employed in foreign money-market paper.
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11 Deutsche Bundesbank
A. Note and Coin Circulation,
Lendings, Deposits

For data on reserve ratios 5. Minimum Reserve Statistics *) *)
see Section 1V. Amounts in millions of DM

Banking groups Réserve classes

of which: ‘
‘__ffv ——— | 1 All | 1 2 3 4
! ‘ i ’| Central ‘ Central othder |
| | i institu- .| institu- | credit |
| 1 : I Agri- Indus- @ .~ =7 ‘
Month Total | Com- tate, | ol Cel'ltral . tions of ! tions of . institu- | |
. ! mereial 1 Big resgian::ali . Sl)iesceml , BT Savings agri- cgl.t:ﬁrf:l indus- ctrrelgit tions | (DM 300| (DM 30 = (DM 3 (under
banks | banks | and | Private! (o - institu- | banks | cultural 500 | trial 0 subject ‘ million |to under to under| 17\\"3
Sy | local bankers ' mercial  tions credit atis*s credit atises ' tothe | ande 300 30 million)
‘ ’ banks | banks | cdoper- % | cooper- reserve | ovet) |million) | million)
| i g atives | atives . Tequire- | . e
! ‘ Lo ‘ ' i ment !
\ ‘ ; | :
Liabilities subject to the reserye requirement SR

1960 June { 95,899.9 | 34,938.0] 20,145.8] 11,465.4' 2,807.0/ 519.8 3,753.1 42,008.1 7,874.6 123.5{ 6,200.4]  1,002.2]|42,926,9.:| 31,416.8| 15,456.7| 6,099.5
July | 96,951.9 | 35,808.2 20,432.1| 11,930.6 2,934.4| 511.1 3,807.8 42,024.9 7.888.6 123.5! 6,222.4| 1,076.5,43,737.3" | 31,518.2| 15,650.4| 6,046.0
Aug. [ 97.686.0 | 35,664.4] 20,203.5| 11,978.6 2,965.5| 516.8 3,792.2 42.664.8 7,959.9 121.3) 6,353.8| 1,129.6/(43:434.4 |32,417.1|15,743.4] 6.091.1
Sep. | 98,340.5 | 35,416.1/ 19,958.8| 11,933.4| 2,999.9| 524.0 3,784.643,322.4 8,109.7 126:3F 6,441.4| 1,140.0(44,540.6 |31,711.915,934.2 6,153.8
Oct. | 98,2011 ©35,228.2119,765.7] 11.942.5 2,991.9| 528:1' 3,739.543.299.3 -1 8,238.3 129.7{ 6,442.9| 1,123.2144.021.4 |32,198.9/15,799.5 6,181.3
Nov. | 99.827.5 | 36,184.0[ 20,346.7| 12,222.4 3,072.4| 542.5. 3,734.4.43.765.1 8,358.9 129.0; 6,553.6|..1,102.5]45,235.8 | 32,450.0{15.879.3 6,262.4
Dec. |100.537.8 | 36,083.4| 20.172.7| 12,321.7; '3.067.9| 521.1 3.739.8.44.483.1 | 434.2 7.970.0 129.9] 6.585.8(. 1,112.5(45,387.7 |32,949.0:15,981.7 6,219.4

1961 Jan. |102,647.7 ‘36,989.8 20,579.0| 12,693.2| 3,149,1 568.5 3.826.8,45,230.9 | 456.7 8,097.0 164.0° 6,716.8| 1,165.7[46,056.7 | 34.072.4 16.235.3] 6.283.3
Feb. 1103,944.6 | 37,112.7| 20,569.1(12,817.4| 3,150.5 575.7  3,904.0(46,125.4 | 461.4  8.259.9 155.3] 6,821.1| 1,104.8146,826.6 |34,437.¢ 16:303.71 6,37¢6.5
March|105,080.5 | 37,013.7} 20,550.2| 12,750.6| 3,127.8] 585.1 3,928.947,156.2 | 449.7 8.378.7 150,71 6.925.4| 1,077.2(47,362.4 |34,890.5 16:470.6] 6.357.0)
Avpril {106,047.8  37,714.2]21.075.5] 12,904.9] '3,124.7|  609.1 3,975.8.47,241.3 | 448.2  8.487.1 149.7' 6,943.6|- 1,087.9 47,937.8  35,413.6 16,302.3 6,394.1
Mayv |105,610.9 | 36,830,6) 20.468.9| 12,596.4| 3,174.9 590.4° 3.933.047,531.9 | 449.1 :8,569.7 143.4° 7,049.4| 1,103.8[47,270.2 |35;415.4:16,541.2 6,384.1
June [107.117.2 ;37,042.5 20.606.7] 12,642.1| 3,245.8 547.9  4,055.4.48,481.7 | 471.9 )8.676.7 130.5; 7,160.9{ ‘T,097.6|47,617.3 '[36,307.2, 16,765.5 6.427.2
: i j . : : i !

Reserve required .

1960 June | 11,785.1 5,240.5 3,108.7] 1.662.7|  397.7! 71.4]  564.3] 4,424.9 713.1 ‘ 17.8) 688.0| 136.5] 6,060.5 | 3,644.8 1,555.7 574.1
July | 12.161.4 5,473.2 3.184.0) 1.776.6]  437.2 75.4 585.5' 4,479.0 739.7 18.2| 707.0l 158.8| 6,234.4 | 3,731.9. 1,651.2] 543.9
Aug. | 12,285.3 5,437.4 3,131.2| 1..788.0 441.3 76.9 576.2, 4,595.8 752.0 17.9]  734.9°  171.1| 6,192.4 | 3.,873.5 1.666.0‘ 553.4
Sep. | 12,390.0 =~ 5,379.4 3,066.6| -1,782.2| 452.4 78.2 572.0, 4,714.2 781.7 18.90  750.9,  172.9| 6,292.3 | 3,812,9| 1,715.0/  569.8
Oct. | 12,319.4 5,348,3 3.044.8| 1,772.8|  450.8 79.9  564.6; 4,666.1 804.8 19.8| 745,17 .170.7) 6;202.7:: 3,847.7| 1,685.8 583.2
Nov. | 12,618.6  5,541.4 3,156.4] 1.B36.1| 466.3 82.6 566.2] 4.739.2 821.1 20.0 766.20 - 164.5| 6,429.2 | 3,887.5' 1,708.0  593.9
Dec. | 12,332.1 |, 5,421.3 3,101.1| 1,808.7| 438.8 72.7 563.3, 4,692.9 58.0 699.7 18.4 729.9 148.6] 6,379.3 | 3,808.9] 1.609.9| 534.0

1961 Jan. | 12,608.7 | 5.603.7 3,205.2; 1.863.8) 4548 79.9]  581.9° 4,728.2 61.5 707.8 24.2]  742.8 158.6. 6,504.6 | 3,935.8] 1.630.8 §37.5
Feb. | 12,244.3 5,392.1 3,059.0| 1,815.2]  441.3 76.6  568.3 4.639.0 59.2 697.2 . 21.5 724.2| . 142.8] 6,332.4 | 3,817.0, 1,568.3 526.6
March] 11.547.5 | 5,037.0 2,857.3| 1,694.6; 411.9 73.2 5347 4,430.9 53.6 659.4 | 19.5) 6845 127.9) 5,966.8- 3,610.3| 1,480.9| 489.5
April | 11.307.5 ° 5,015.7 2,870.3| 1.669.2|  402.2 74.0]  523.1 4,266.3 52.3 642.7 ! 19.6| 661.3| 126.5 5,875.9' | 3,547.9) 1,409.6| 474.1
Mav | 11,198.0 & 4,856.3 2,734.5| 1.621.9|. 427.9 72,0/ 511.1; 4,303.1 52.5 650.8 19.3 676.2)  128.7| 5,715.7 | 3,557.9, 1,450.4| 474.0
June | 10.494.2 | 4,494.8 2,520.1| 1,501.2 411.2! 62.3 488.51 4.075.5 52.4 610.5 15.5 636.7 120.7}, 5,300.3 | 3,382.4| 1,369.5 442.0

| i | ! | I i
Average reserve ratio (required reserve in per cent of liabilities subject to the reserve requirement)

1960 June 123 15.0° 15.4 14.5| 14.2 13.7' 15.00 -10.5 9.1 14.4\ 11.1 13.6f © 14.1 11.6 10.1 8.6
July 12.5 15.3. 15.6, 14.9| 14.9 14.8 15.4 107 |, 9.4 14.7/ 11.4 14.8 14.3 11.8 10.6 9.0
Aug. 12.6 15.20 . 15.5! 14.9! 14,90 149 152 108 |7 9.4 14.8 11.6 15.1) 143 11.9 10.6 9.1
Sep. 12.6 15.2] 15.41 7 14.9] 15.1 14.9]°  15.1] 10.9 CT 9.6 15.0 11.7 15.2) 141 12.0, 10.8 9.3
Oct. 125 15.2! 15.4! 14.6. - 15.1 15.1 15.1] 10.8 9.8 15.3 11.6 15.2| 141 11.9, 10. 9.4
Nov. 12.6 15.3' 15.5 15.0 15.2 15.2 15.2] 108 9.8 15.5 11.7 14.9| 14.2 12:0 10.8 9.5
Dec. 12.3 15.0, 15.4 14.7| 14.3 14.0 151 10.5 13.4 8.8 | 14.3 1.1 134  14.1 11.6 10.1 8.6

1961 Jan. 12.3 15.1 15.6 14.7] 14,4 14.1| 15.2]  10.5 13.5 8.7 | 14.8 11.1 13.6) 14.1 11.6 10.0) 8.6

eb. 11.8 14.5! 14.9 14.2! 14.0 13.3 14.6/  10.1 12.8 8.4 13.8 10.6 12.9] 13.5 11.1 9.6 8.3
March 11.0 13.6 13.9 13.3! 13.2, 12.5, 13.6 9.4’ 11.9 7.9 12.9 9.9 11.91 126 10.3 9.0, 7.7
April 10.7 13.3 13.6 12.9] 12.9 12.1, 13.2 9.0 11.7 7.6 13.1 9.5 11.6]| 123 10.0 8.6 7.4
Mav 10.6 13.2 13.4 12.9 135 12.21 13.0 9.1 11.7 7.6 13.5 9.6 11.7{ 12.1 10.0 8.8 7.4
Tune 9.8 12.1, 12.2 11.9 12.7 11.4 12.0 8.4 1.1 7.0 ; 11.9 2.9 11.0| 7111 9.3 8.2 6.9

! N |
Excess reserves

1960 June 121.1 59.1i 13.1 33.1 10.3 2.6 7.5 13.9 7.1 1.0 11,51 21.0[ 46.5 335 . 201 120
uly 202.4 ' 98.6! 30.1 53,5 11.3 3.7 8.7 197 8.4 1.0 15.0 51.0;  80.6 72.6, 38.0 11.2
Aug 89.0 36.2 6.0 19.2 9.1 1.91 4.8 139 8.1 1.0 11.7 13.3]  19.5 26.7| 31.1 11.7
Sep 104.0 51.9 15.1 25.1 9.6 2.1 4.8 9.5 6.7 0.5 10.8 19.8.  39.8 24.7 27.5 12.0
Oct 105.0 43.1: 14.8 15.9, 10.0 2.4‘ 6.9, 16.2 7.9 0.6 12.1 18.2°  32.9 28.2 32.1 11.8
Nov 96.3 42,9 14.6 16.7 9.6 2.0 4.9 149 . 6.5 0.6 11.6 14.9] 32.0 24.0 30.3 10.0
Dec. 186.5 86.7, 24.0 40.4) 16.9 5.4‘ 18.5' 27.5 1 3.2 9.9 2.1 20.6 18.0;  70.9 46.8 49.6 19.2

1961 Jan. 123.0 42.7 10.8 20.4 9.7 1.8 5.8/ 14.1 1.6 7.2 1.3 14.7 35.6! 28:7 - | 49.0/ 32:2 12.5

eb 98.6 33.7, 8.3 15.1 8.3 2.0 4.7| 15.6 1.3 7.1 0.5] 1o 2410 230 i 34.0f 29.9 11.7
March 157.1 66.8' 24.2 30.3 10.6 1.7 7.2{ .16.7 2.0 7.8 0.4] 12.9 43.3 52:.8 58:61 32,1 13.6
April 113.8 51.1 14.0 23.4 12.0 1.7 28l 1901 2.2 8.0 0.6 13.5 14.7: | 37.1 27.4 35.7 13.6
Mav 221.1 67.5 22.3 32.6 10.4 2.2 35.0 16.6 2.8 | 7.7 1.4! 11.4 78.7. 81,7 95.8} 31.9 10.7
June 203.6 45.9! 15.7 19.8 9.0 1.4 4.2i 18.1 1.6 [‘ 8.8 o.si 14.4 110” © 336 P 1187 35.5, 15.8

i = I
Excess reserves in per cent of required reserve

1960 June 1.0 | 1.1 0.4 2.0 2.6 3.6 1.3 0.3 | 1.0 5.6 1.7 154 o8 0.9 (1.9 2.3
July 1.7 1.8 0.9 3.0 2.6 4.9 1.5 0:4 1.1 5.5 2.1 32.1 1.3 | 1.9 2.3 2.1
Aug 0.7 0.7 0.2 1.1 2.1 2.5 0.8 0.3 1.1 5.6 1.6 7.8 0.3 0.7 1.9 2.1
Sev. 0.8 1.0| 0.5 1.4 2.1 2.7 08| 0.2 0.9 2.6 1.4‘ 11.5] ¢ 0.6 - 0.6 1.6 2.1
Qct 0.9 | 0.8, 0.5 0.9 2.2 3.0 1.2} 0.3 1.0 3.0 1.6 10,7} < . 0.5 0.7 1.9 2.0
Nov. 0.8 0.8 0.5 0.9 2.1 2.4 0.9, 0.3 0.8 3.0 1.5| - 9.1 0.5 0.6 1.8 1.7
Dec. 1.5 1.6 0.8 2.2 3.9 7.4, 3.3 0.6 5.5 1.4 11.4 2.8 12,1 1.1 | 1.2 3.1 3.6

1961 Jan. 1.0 0.8 0.3 1.1 2.1 2.3 1.0 0.3 2.6 1.0 5.4 2.0 2241 .04 1.3 2.0/ 2.3
Feb. 0.8 0.6 0.3 0.8 1.9 2.6, 0.8 0.3 2.2 1.0 | 2.3 1.6 16.9. . 04" 0.9 1.9 2.2
March 1.4 1.3 0.8 1.8 2.6 2.3 1.3 0.4 3.7 1.2 - 2.1 1.9 33,90 0.9 1.6 2.2 2.8
Avril 1.0 1.0 0.5 1.4 3.0 2.3 0.9| 0.4 4.2 1.2 ¢ 3.1 2.0 11.6 0.6 0.8 2.5 2.9
May 2.0 1.4 0.8 2.0 2.4 3.1 6.8 04 | 53 1.2 7.3 1.7 61.1 1.4 2.7 2.2 2.3
June 1.9 1.0 0.6 1.3 2.2 2.2 0.9, 0.4 | 3.1 i 1.4 3.2 2.3 91.5 0.6 3.5 2.6 3.6

| |
Excess reserves in per cent of aggregate total of excess reserves

1960 June 100.0 48.8 10.8! 27.3! 8.5/ 2.2, 6.2 115 | 5.9 0.8 9.5 173, 38.4 | 27.7 24.0! 9.9
Julv 100.0 48,7 14.9 26.4 5.6 1.8 4.3 9.7 4.2 0.5 7.4 25,25 39.8 35,9 18.8 5.5
Aug. 100.0 40.7 6.8 21.6| 10.2! 2.1 5.4, 15.6 9.1 1.1 13.2 14.9‘ 21.9 30.0 34.9 13.2
Sep, 100.0 49.9 14.5 24.2| 9.2 2.0 4.6 9.1 6.5 0.5| 10.4 19.00 38.3 23.8 26.4) 11.5
Oct 100.0 41.1 14.1 15.2i 9.5 2.3 6.6/ 15.4 7.5 0.6 11.5 17.3 31.3 26.9 30.6! 11.2
Nov 100.0 44.5 15.1 17.3 10.0 2.1 5.1  15.5 | 6.8 0.6 12.0 15.5; 33,2 24.9 31.5 10.4
Dec 100.0 - 46.5 12.9 21.7| 9.0, 2.9 9.9/  14.7 ‘ 1.7 5.3 1.1 11.1 9.7  38.0 25.1 26.6 10.3

1961 Jan. 100.0 34.7 8.8 16.6| 7.9] 1.4 470 -11.5 1 1.3 5.9 | 1.1 11.9 28.9 23.3 40.3 26.2 10.2

eb 100.0 34.1 8.4 15.3 8.4| 2.0, 4.8 15.8 1.3 73 | 0.5 11.8 245 233 34.5 30.3 11.9
March 100.0 42.5 15.4 19.3] 6.7 1.1, 4.6 10.6 1.3 5.0 “ 0.2 8.2 27.6]  33.6 37.3 20.4; 8.7
Avril 100.0 44.9 12.3 20.6) 10.5 1.5 4.1 168 1.9 7.0 | 0.5 11.9 12,91 326 24.1] 31.4 119

av 100.0 30.5 10.1 14.7; 4.7{ 1.0, 15.8 7.5 I 1.3 3.5 0.6| 5.2 35.6 37.0 43.8| 14.4 4.8
Ture 100.0 22.5 7.7 9.7 44| 0.7l 2.1 g9 08 4.3 0.2} 7.1 s 165 58.3; 17.4 7.8

*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the introduction
on 1 May 1958 of the optional central maintaining of the minimum reserve can in practice no longer be separated from the other Central Bank deposits of the Federal
Postal Administration, — *) From August 1959 onwards including Saarland credit institutions. — !) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and

their Berlin subsidiaries.
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11. Deutsche Bundesbank B. Return of the

B. Return s et
Assets in millions
Balances at foreign banks Treasury bills and : Cash
and money-market non-interest-bearing —
investments abroad 1)) Treasury bonds i .
Foreign | :
\ notes Other Balances Ad- | Federal :
Date . claims on | German Domestic Federal vances Govern-
Gold and coin, ! vl on postal ;
of foreign foreign | divisional cheque bills of Govern- against ‘ment
return including: countries coin exchange ment securi- total and
bills and . account A i
total ear- cheques 1) ney total and Lénder ties | Federal
marked Federal i Special |
Special Funds |
Funds | .
|
1957 Aug. 31 9,449.8 8,144,0 . 214.6 5,330.0 72.2 82.4 i 1,115.8 2.5 2.5 — 29.6 | 133.8 _
Sep. 30% 10,032.6 $.304.1 230.5 5.793.7 69.3 87.6 1.246.6 8.0 6.0 -— 44.1 ! 1047 -
Dec. 31 10,602.5 6.603.9 174.3 6.460.6 63.1 173.6 ¢ 1.366.1 153.7 153.7 -_— 53.3 150.6 —_—
1958 Mar. 31 10.260.6 6.763.3 . 151.8 6.250.3 1.8 1.0 . 1.248.6 93.4 93.4 — 30.1 l\ 711 _
June 30 10.695.3 7,040.7 . 143.8 6.658.7 $8.8 108.3 1,445.9 93.4 91.4 s 46.6 | 64.4 —
Sev. 30 10.834.9 8,799.4 ¢) 996.1 130.0 -9 78.8 93.5 765.0 $3.0 $3.0 — 22.5 60.9 —_
Dec. 31 10.963.3 9,310.7 966.9 152.6 - 851 191.6 7228 100.0 100.0 _— 63.9 9.4 17.%
1959 Mar. 31 11,126.0 6.669.9 707.8 137.3 — 93.1 103.4 525.3 — — —_ 31.0 23.4 —_
June 30 11,232.9 6,417.4 440.7 115.9 -— 96.9 113.1 782.0 196.5 196.% — 31.7 552.0 535.9
Sep. 30% 10.871.5 6,030.7 352.8 149.4 -— 103.6 122.% 1.363.1 200 20.0 _ 28.7 36.3 32.5
Dec. 31 10,934.0 5,248.9 347.8 130.0 _— 88.3 226.2 853. 80.0 0.0 - 234.4 265.1 244.3
1960 Jan. 31 10.935.3 7.871.6 347.8 129.8 - 124.1 99.3 1.370.2 -_— -_— - 28.8 4.4 —
Feb. 29 10.997.0 8.136.8 347.8 130.6 — 127.8 108.2 1.207.2 34.0 34.0 -— 45.0 3518 342.5
Mar. 31 11.069.8 8.815.% 347.8 160.5 —_— 119.7 126.0 1,972.4 250 25.0 —_ 31.2 1618 148.6
Apr. 30 11,197.3 9.697.1 347.8 1371 — 115.0 116.2 1.05%5.2 2.0 2.0 — 42.4 10.1 _—
May 31 11,365.3 10,209.8 347.8 156.0 — 111.3 125.8 1.240.3 5.0 5.0 -— 28.4 15.1 -—
June 30 11,488.3 11,659.2 3473 173.8 — 103.9 116.4 1.663.0 40.¢ 40.6 — 47.0 17.5 -_—
July 31 11.645.3 12,607.2 347.8 140.9 —_— $9.2 121.6 1.646.1 -_— —_ — 28.0 11.3 -_—
Aur. 31 11.881.6 13,552.4 259.9 133.3 -— 96.6 126.2 1,259.1 1.3 2.3 -— 25.7 3.5 -—_
Ser. 30 11.982.1 14,512.4 259.9 156.5 -_— 92.8 115.0 2,323.4 15.0 15.0 -_— 49.1 4.9 —_—
Oct. 31 12,091.0 15.419.8 259.9 160.7 - 89.3 140.8 1,335.1 11.0 11.0 - 25.6 14.3 —_
Nov. 30 12,209.1 15.589.8 259.9 165.4 —_ 82.6 150.1 1,850.4 9 28.9 — 41.6 11.9 —_
Dec. 31 12,285.9 15,905.2 2593 157.2 — 90.6 193.0 1,283.3 136.3 136. — 419.0 79.1 78.0
1961 Jan. 31 12,400.2 : 15,4747 259.3 163.9 - 121.1 123.8 1.834.6 1.2 1.2 —_— 26.0 6.9 —_
Feb. 28 12,528.9 15.594.4 259.3 122.2 —_— 123.1 135.6 1,174.5 15.0 15.0 -_— 38.8 2.7 —
Mar. 31 12,780.6 15.533,9 248.3 207.3 - 100.5 151.3 1,293.7 30.0 30.0 — 150.4 9.9 —
Avpr. 30 13,021.7 13,466.3 — 257.4 — 111.0 138.4 604.3 30.0 30.0 —_ 61.7 10.4 —_—
May 7 13,101.7 13,467.6 -— 277.0 -— 115.1 136.8 913.7 30.1 30.1 —_ 34.1 1.5 —_
May 15 13,231.0 13,311.7 —_ 282.5 —_ 117.8 122.0 941.9 32.1 32.1 —_ 30.3 6.5 _—
Mavy 23 13,388.5 13,276.9 — 293.4 -— 128.5 103.3 1,132.5 19.5 19.5 — 425 |, 127 -
May 31 13,545.2 13.,010.1 -_— 316.0 -— 104.1 159.9 986.4 19.5 19.5 - 26.6 4.0 -
June 7 13,616.7 13,019.3 —_ 326.0 — 114.5 165.6 1,135.5 19.5 19.5 — 27.3 1.6 -_—
June 15 13.862.8 12,515.4 -— 316.7 —_ 125.8 162.1 948.5 19.5 19.5 _ 31.1 0.7 -
June 23 13,912.9 12,773.7 — 300.4 -— 135.6 92.3 757.9 19.5 19.5 — 91.4 4.5 —
Tune 30 13,886.0 13,222.6 —_ 307.3 - 99.7 138.5 852.6 19.5 19.5 — 47.6 0.2 —
Tuly 7 13,919.5 13,241.2 — 311.1 - 103.9 127.6 1,212.4 — — — 32.8 1.5 —_
July 15 13,919.6 12,977.1 —_ 317.7 - 108.3 136.1 1,343.9 — — — 30.6 0.9 -
|

*) For the perlod from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks™ in the Monthly Report of the
Banks” under “Foreign Bills" are now included in "money-market investments abroad”. - *) Apart from credit balances with the European Payments Union the item contains
3) From 23 September 1957 including Land Central Bank in Berlin, Figures for previous dates contain only the Berlin Central Bank’s deposits with the Deutsche Bundes-
balances at foreign banks, until 30 June 1958 contained in this item, have been included as from 7 July 1958 in the item “Balances at foreign banks“, while the other claims

exchange holdings“. — 7) Until 30 June 1958 shown under item “Other claims on foreign countries”; cf. footnote %). — & Owing to the liquidation of E.P.U. the German
Liabilities
Deposits 4)
Credit Public depositors !
institotions i
Date Bank notes includi i
(including ‘ | i
of in Postal Berlin : other | Foreign
Teturn circulation total Cheque Central Federal Federal Linde other German | depositors
and Postal Bank total Govern- SP““’} inder public depositors | L]
Savings Bank ¢ ment Funds ) ‘ depositors
offices) L
1957 Aug. 31 15.706.1 10.234.2 4,685.6 60.9 4.811.8 4,669.9 118.4 23,5 165.8 510.2
Sep. 30% 15.928.5 11,906.2 5,612.6 —_— 5.471.9 4,963.4 460.7 47.8 179.7 632.0
Dec. 31 16,1329 12.206.2 7.108.9 —_ 4.616.3 4.093.1 491.4 il.s 229.7 1519
1958 Mar. 31 16.653.4 10,484.2 5.814.7 _— 4,195.9 3.421.8 730.6 43.% 231.8 242.1
June 30 16,973.3 11,209.5 5.989.5 — 4,800.9 4.023.9 743.8 33.2 214.7 204.4
Sep. 30 17,273.3 10.619.4 $,773.6 - 4.640.8 4.091.3 517.4 40.1 197.4 -9
Dec. 31 17.661.5 13.037.2 $.243.1 — 4.585.% 4.024.9 £26.2 344 208.6 -
1959 Mar. 31 17.924.6 9,399.4 6.%10.6 — 2.872.1 1.852.7 978.7 40.7 216.7 —_—
June 30 18,215.2 9,478.3 6,559.5 —_ 2,697.0 1.749.6 $98.7 48.7 221.8 bond
Sep. 30%) 18,723.3 9.346.2 6.459.2 — 2.,669.9 1.668.0 963.0 38.9 217.1 -
Dec. 31 19.045.7 11,604.6 9.343.8 — 2,039.0 922.4 1.069.9 46.7 221.8 -—
1960 Jan. 31 18,629.2 11,177.8 7.898.7 - 3.070.% 1.665.0 1.380.2 25.3 211.6 b
Feb. 29 18.939.2 11,539.4 $.395.9 — 2,925.8 1.630.2 1,269.4 26.2 217.7 —
Mar. 31 19,276.1 12,839.1 9.418.1 — 3.186.3 1.493.2 1.654.2 38.9 224.7 —
Apr. 30 19.478.7 12.016.3 9.488.6 _— 2.303.0 915.4 1.361.5 26.1 224.7 -—
ay 31 19,509.1 13.341.7 10.413.% — 2,720.4 1.595.9 1.096.% 28.0 207.8 -—
une 30 19.864.0 14.872.7 10.865.9 -_— 3.786.0 1.791.7 1.956.0 38.3 220.8 —
July 31 20.,233.6 14.626.7 11.253.4 -_— 3,140.1 1.679.7 1.435.5 249 2332 -—
Aug. 31 20,124.4 14,392.7 11.208.2 - 2.896.5 1,664.0 1,216.4 16.1 208.0 —
Sep. 30 20.624.0 16.175.8 11.554.6 —_— 4.410.1 2,216.7 2,159.4 34.0 211.1 v
Qct. 21 20,310.7 16.513.2 11.653.6 - 4.640.7 2,747.5 1.865.5 27.7 218.9 —
Nov, 30 20,916.8 - 15.961.1 12,126.9 —— 3,616.1 2,088.5 1,500.5 27.1 218.1 —_
Dec. 31 20,470.3 16,695.6 13,036.4 _— 3,439.5 814.7 2.564.9 59.9 219.7 —_
1961 Jan. 31 20,215.6 16,917.3 11.936.6 —_— 4,716.0 1,891.4 2,799.5 25.1 264.7 -_—
Feb. 28 20,518.5 15,504.6 10.817.4 - 4,432.6 1,963.6 2,493.0 26.0 204.6 —
Mar. 31 21,272.9 16,586.1 10,177.2 —_ 6,178.6 2,964.8 3,186.8 27.0 230.3 _
Apr. 30 21,226.4 16,562.9 10.023.7 —_ 6,316.1 2,489.7 578.5 3,219.2 28.7 223.1 -—
May 7 20,087.0 17,964.2 11,767.6 _— 5.980.3 2,157.2 495.6 3,307.5 20.0 216.3 —_—
t May 15 19,608.5 18,360.6 11,048.0 —_ 6,998.0 2,565.3 701.5 3,686.5 44.7 274.6 -—
May 23 18,523.6 .| 20,102.2 11.673.3 —_ 8,064.5 3,391.9 711.1 3.927.6 33.9 364.4 -
May 31 21,153.0 17,892.2 11,097.4 - 6,569.4 2,650.3 1,099.6 2,791.6 27.9 225.4 —_
June 7 19,883.7 19,043.9 12.575.2 —_— 6,228.4 2,504.2 923.8 2,781.5 18.9 240.3 —_
June 15 19,713.9 18,801.4 10.1%%.9 — 8,422.5 3,502.7 848.0 4,053.7 18.1 223.0 —_—
June 23 18,927.7 19,506.7 9,714.0 —_ 9,551.5 3,810.4 842.1 4,865.7 33.3 231.2 -
June 30 21,839.3 17,144.9 9,538 4 — 73709 | 21357 1,640.5 3,550.9 43.8 245.6 —_
uly 7 20,746.6 18,163.1 10,722.5 - 7,188.3 | 1.969.7 1.464.2 3,732.0 22.4 252.3 —
July 15 20,496.9 18,193.1 10.339.8 —_ 7.622.6 |  2.276.7 1.307.5 4,016.2 22.2 230.7 —_
|
\

*) For the period from 31 December 1961 to 31 July 1957, see "Combined Return of the Bank deutscher Linder and the Land Central Banks” in the Monthly Report of the
tion and the Federal Equalisation Office, which in the “Combined Return of the Bank deutscher Linder and the Land Central Banks® were shown under “Other Public
Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank’s deposits with the Deutsche Bundesbank and its bills rediscounted at the Deutsche
from 7 July 1959 including Land Central Bank in the Saarland.
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Deutsche Bundesbank *) 11, Deutsche Bundesbank

B. Return
of DM Assets
advances ‘ Equalisation claims and non- Credi Credits |
— interest-bearing debt certificate }{ed“ tl° Claims on Federal Government to international institutions :
| | ; - —| Zecera and consolidation loans 7) ‘
i ' k ! Hote: Govelén-
! - - ment for in respect including:
other Securi- Equalisation  partici- of acquired in £ Other D;ft'
Lander ¢ public ties Equalisa- claims pation claims | respect of assets return
] author- Holding tion returned in inter- total resulting | alteration total from
| ities claims | in exchange | national from of to liquida-
) pur- for money- | institu- | post-war | exchange LLB.R.D. tion of
chased market tions | economic | parity ) E.P.U%
| paper | __aid
112.4 | 21.4 165.7 3,117.5 9.6 5.630.2 390.8 _ —_ —_ M * . 235.1 1957 Aug. 31
61.5 43.2 172.5 3,659.9 169.5 5,247.8 390.8 - - — . . . 447.1 Sep. 30%
83.8 66.8 238.2 4,662.2 163.9 4.241.6 390.8 —_— —_ _— . . 439.6 Dec. 31
46.0 25.1 245.2 3,290.4 157.3 5.532.0 483.2 _ —_— _— . . . 638.1 1958 Mar. 31
} 52.0 12.4 229.1 2.,611.3 151.6 6.205.7 609.2 —_— — J— . . . 587.8 June 30
1 30.0 ‘ 30.9 249.0 2,133.3 143.2 6.675.6 661.7 — —_ —_ 5.887.0%) | 1,320.4 4,283.8 655.8 ep. 30
691 3.8 269.7 4.381.6 127.2 4.414.5 661.7 _ —_ — 6.089.4 1,233.7 4.590.3 3720 Dec. 11
4. P 19.4 235.0 3.900.8 106.5 4,079.5 661.7 — —_ —_ 5.729.6 1,371.7 4.118.2 562.7 1959 Mar. 31
158 | 0.3 239.9 3,746.0 104.2 5.032.6 661.7 — -_— —_— 5,404.9 1.371.7 3,810.6 622.6 June 30
3.7 0.1 238.4 4.416.4 103.2 4,361.4 1.175.2 _ —_ — 5,295.3 1.488.8 3.617.9 762.7 Sep. 30%
-_— ‘ 20.3 234.6 5,731.0 102.1 3.045.5 1.210.7 —_ —_— _— 4,816.5 1,485.5 3.156.0 311.2 Dec. 31
1.7 1 2.7 234.7 5.200.9 102.1 3.575.6 1.210.7 —_ —_ — 4.538.6 1.381.3 2,994.4 491.8 1960 Jan. 31
! 5.9 3.1 233,59 $,267.6 | 922 3,499.1 1,225.4 _ —_ —_ 4,517.9 1.,381.3 2,993.6 5429 eb, 29
— 13.2 228.6 5.419.4 91.2 3,346.% 1.247.5 —_ —_ —_ 4,508.8 1.381.3 2.984. 649.6 ar, 11
‘ _— {1041 225.8 5.061.9 | 909 3,703.7 1.262.2 —_ _— — 4,466.3 1.406.3 2,.915.5 3209 Aor. 30
— 15.1 225.% 5,139.0 ‘ 90.9 3,626.8 1,321.0 — — — 4,497.1 1.441.3 2.914.7 567.9 ay 31
| _— 17.5 224.0 5,095.7 | 89.6 3,668.8 1,335.7 - —_ —_ 4.445.5 1.481.3 2.832.3 6998.3 June 30
i — 11.3 224.1 4,558.0 | 89.4 4,206.3 1,335.7 — _— 4.239.0 1.481.3 2.637.7 599.8 July 31
—_ 1 3.5 223.9 3,661.7 ' 89.4 5,102.6 1,339.9 — —_ —_— 3,808.2 1,506.3 2.180.7 694.9 Aug. 31
‘ - § 4.9 2241 3.978.4 89.4 4.786.2 1.339.9 —_ —_ —_ 3.737.7 1.531.3 2.088.7 566.1 Seo. 30
! —_— ! 14.3 224.3 4,027.8 89.1 4,736.6 1.339.9 - —_ -—_ 3.672.1 1.537.5% 2,014.0 527.5 Qct. 31
| —_— 11.9 224.0 3,107.6 89.1 5,656.8 1,360.9 —_ _— —_ 3,693.5 1.562.5 2,010.9 727.4 Nov, 30
| - 11 323.6 3,561.1 886 5,203.1 1,387.2 - —_ _— 3,657.3 1,560.1 1,992.7 369.9 Dec. 31
“ — “ 6.9 324.0 3.560.2 ‘ 78.9 \ 5,194.3 1.455.4 - _— —_ 3,390.3 1.560.1 1.743.8 467.4 1961 Jan. 31
[ = 2.7 594.1 2,591.0 71.2 6,157.0 1.481.7 — —_ — 3,219.0 1,389.6 1,743.1 586.9 Feb. 28
— 9.9 586.9 2.624.8 71.2 6,123.2 1,495.2 1.476.7 — 1,476.7 3,157.3 1,344.9 1,729.9 593.1 Mar. 31
— 10.4 586.7 2,815.6 71.1 5,932.3 1,737.7 4,554.7 3,079.7 1,475.0 3,157.1 1,344.9 1,729.2 354.8 Apr, 30
—_— 1.5 586.6 2,746.1 68.9 5,999.6 1.737.7 4,554.7 3,079.7 1,475.0 3,157.8 1,344.9 1,729.2 245.2 Mav 7
—_ 6.5 586.6 2,960.1 59.4 5.776.2 1,757.7 4,554.7 3,079.7 1,475.0 3,157.1 1,344.9 1,729.2 337.0 Mav 15
—_ 12.7 586.6 3,010.9 59.5 5.725.5 .757.7 4,554.7 3,079.7 1,475.0 3,156.4 1,344.9 1,728.5 329.7 May 23
— 4.0 636.6 3,026.3 59.5 | 5,710.1 1.857.7 4,576.0 3,101.0 1,475.0 3,156.4 1,344.9 1,728.5 601.4 May 31
—_— 1.6 636.6 3,074.0 59.4 5.662.3 1.857.7 4,576.0 3,101.0 1,475.0 3,156.4 1,344.9 1,728.5 343.1 June 7
—_ 0.7 636.2 3,029.8 59.4 5,706.5 1.857.7 4,576.0 3,101.0 1.475.0 3,156.4 1,344.9 1,728.5 337.2 lune 15
—_ | 4.5 636.6 3,218.4 51.9 5,510.4 1,857.7 4,073 .4 2,598.4 1,475.0 3,155.7 1.344.9 1,727.8 382.0 Tune 23
— 0.2 636.6 3,301.0 51.5 5,427.4 1,.857.7 3,863.4 2,598.4 1,265.0 3,134.3 1,344.9 1,717.2 503.1 June 30
— 1.% 686.5 3,167.9 51.3 5.560.3 1.857.7 3.863.4 2,598.4 1,265.0 3,134.8 1,344.9 1,717.2 269.1 Tuly 7
— 0.9 686.5 2,887.1 51.3 5.,841.1 1,857.7 3.863.4 2,598.4 1,265.0 3,134.8 1.3449 1,717.2 277.0 July 15
|

Deutsche Bundesbank for December 1957, pp. 30/31. — 1) The foreign bank acceptances shown in the “Combined Return of the Bank deutscher Lénder and the Land Central
in particular the Bank’s claims under consolidation agreements, earmarked credit balances abroad, and foreign securities not representing money-market investments. —
bank, and its bills rediscounted at the Deutsche Bundesbank. — ¢) From 7 July 1958 onwards including earmarked balances at foreign banks; cf. footnote 5), — ¥) Earmarked
are shown in the new item “Credits to international institutions and consolidation loans”. — *) Until 23 June 1961 “Compensation required in new valuation of gold and
E.P.U. credits were converted into bilateral claims on O.E.E.C. member countries. — ?) As from 7 July 1959 including Land Central Bank in the Saarland.

Liabilities

Liabilities in respect of
foreign business 4)
Amounts Total Note:
placed to . Other ota Total of Date
Deposits of reserve Capital Reserves labilities of balance notes and of
total foreign other for specific sheet coin in return
depositors liabilities circulation
1.036.9 . . 592.9 285.0 ' 434.7 194.0 28,483.8 | 16,804.6 1957 Aug. 31
1,134.4 . . 600.9 290.0 ! 436.0 293.5 30,589.5 17.036.8 ep. 30%)
1.274.3 . . 595.4 290.0 436.0 $97.7 31.532.5 17,273.2 Dec. 31
910.2 . . 570.7 290.0 436.0 344.1 29,688.6 17.782.7 1958 Mar. 31
757.2 . . 655.8 290.0 491.6 45.4 30.423.3 18.108.8 June 30
1,073.4 ¢) 560.5 $12.9 655.8 290.0 i 491.6 50.9 30,454.8 18.432.8 Sep. 30
1.136.4 550.3 586.1 655.8 290.0 ! 491.6 182.0 33,454.5 18.858.3 Dec. 31
910.4 657.1 263.2 655.8 290.0 491.6 107.4 29.789.2 19,121.5 1959 Mar. 31
$98.1 592.8 305.3 671.6 290.0 522.2 138.5 g 30.213.9 19,419.7 June 30
305.9 377.2 428.7 671.3 290.0 $22.2 252.0 30,610.8 19,962.0 Sev. 30°)
672.% 299.4 373.1 671.2 290.0 ) §22.2 §58.0 33,364.3 20,324.2 Dec. 31
694.1 312.9 381.2 655.0 290.0 522.2 271.9 32,240.2 19.880.8 1960 Jan. 31
) 691.1 293.3 397.9 655.0 290.0 522.2 298.5 32,925.4 20,192.% Feb. 29
| 635.8 232.7 403.1 655.0 290.0 522.2 317.6 34.535.8 20.546.7 Mar. 31
! 522.5 150.9 171.6 655.0 290.0 §22.2 224.8 33.709.5 20.760.4 Apr. 30
435.1 272.1 163.0 806.0 290.0 562.3 63.3 35,007.5 20,799.2 May 31
478.1 345.4 132.7 806.0 290.0 §62.3 236.6 37,109.7 21,164.1 June 30
430.2 312.5 117.8 806.0 290.0 562.3 297.3 37,246.2 21,553.7 July 31
384.8 279.0 105.8 806.0 90, 562.3 249.1 36,809.3 21.442.8 Aug. 31
I 367.8 268.9 9.0 806.0 290.0 562.3 271.8 39,097.4 21.958.4 Sep. 30
352.9 272.5 80.4 806.0 290.0 562.3 244.3 39.079.4 21,658.8 Qct. 31
463.5 328.3 135.2 806.0 290.0 562.3 243.5 39,243,2 22,281.5 Nov. 30
446.7 2818 164.9 806.0 290.0 562.3 577.8 39,848.7 21,839.6 Dec. 31
347.5 275.3 72.2 806.0 290.0 562.3 211.0 39,349.7 21,563.9 1961 Jan. 31
317.6 236.2 81.4 806.0 290.0 562.3 208.9 38,207.9 21,869.9 Feb. 28
342.1 266.3 75.8 806.0 290.0 562.3 332.2 40,191.6 22,656.0 Mar, 31
1,126.8 1,049.7 77.1 806.0 290.0 562.3 333.4 40,907.8 22,608.6 Apr. 30
1,113.3 1.014.5 98.8 806.0 290.0 562.3 282.9 41,105.7 21,465.3 May 7
1,110.6 1.024.9 85.7 1,077.0 290.0 588.0 394.3 41,429.0 20,985.8 May 15
1.040.6 958.2 82.4 1,077.0 290.0 588.0 172.4 41,793.8 19,891.4 Mav 23
958.1 879.6 78.5 1,077.0 290.0 588.0 67.9 42,026.2 22,546.1 May 31
1,031.0 : 924.9 106.1 1,077.0 290.0 588.0 156.2 42,069.8 21,266.5 June 7
977.2 ! 903.3 73.9 1.077.0 290.0 588.0 128.4 41,575.9 21,087.8 Tune 15
964.5 ; 879.3 85.7 1,077.0 290.0 588.0 58.1 41,412.0 20,2933 June 23
1.000.9 | 916.0 84.9 £67.0 290.0 588.0 140.0 41,870.1 23,242.0 June 30
1.121.2 ' 885.2 236.0 £67.0 290.0 588.0 153.5 41,929 .4 22,146.2 Julv 7
042.1 ! 855.7 86.4 867.0 290.0 588.0 163.6 41,540.7 21,893.3 uly 15

Deutsche Bundesbank for December 1957, pp

. 30/31. — ! Including the E.R.P. Special Fund as well as the deposits of the Federal Railways, the Federal Postal Administra-
Authorities”. — ) Including the deposits of the former occupying powers’ agencies, previously shown as a separate item. — %) As from 23 September 1957 including Land
Bundesbank. — *) As from 7 July 1958 balances of foreign depositors are no Jonger shown under “Deposits“ but under “Liabilities in respect of foreign business”. — 5) As
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1. Credit Institutions
A, Lendings, Security Holdings, Deposits

I1I. Credit

A. Lendings, Security

1. Lendings to Non-banks

(excluding Treasury bill
in millions

3
{

Lendings to non-banks
Leadings to non-banks
) : Business and private
Numfber Short-term lendings Short-term lendings
o _ |
E;ga?‘ report- | Debrors ‘ Debtors
ing . ; . -
or institu- Credits Dlsco.unt Medium Long ! i Credits
month tions in credits term term : in
, ; . I
) " Total ; Accept- current (c‘;z:u]: le“‘;“"gs lene)mgs Total " Accept- ' current Dcl::;i‘::t
B i . Total ance account Treasi 4 Total | ance [ -account
A Teasury A
! credits and bills) credits | and
! other . © other
: credits . ; | credits
: I
. All Banking Groups?)
1949 3,540 9,858.9 6,793.8 2,078.8 4,715.3 3,065,1 2,660.7 9.299.8 6,354.7 1,996.8 4,357.9 2,945.1
1950 3.621 5) |  13.897.3 8,736.3 2.416.4 6.319.9 5,161.0 1,070.5 6,396.7 13,486.2 8,447.3 2,410.4 6,036.9 5,038.9
1951 3,795 %) | 16,3203 9,013.5 1,738.6 7.274.9 7,306.8 1,651.2 10,082.4 15,886.0 8,699.8 . 1,738.5 6,961.3 7,186.2
1952 3,782 19,856.3 10,751.2 1,303.5 9,447.7 9,105.1 2,291.9 | 14.261.1 19,465.7 10,392.8 | 1.303.5 9,089.3 9,072.9
1953 3,781 22,477.6 12,434.2 1,120.0 11,305.2 10.043.4 3,707.4 19,942.6 [ 22,165.3 12,163.3 ! 1,129.0 11,034.3 10.002.0
1954 3,787 26,033.5 14,391.2 1,099.9 13,291.3 11.042.3 4,402.8 | 27.515.9%) 25,716.7 14,112.7 1.099.8 13,012.9 11,604.0
1955 3,631 |  28,995.1 15,441.3 1.19%.¢ 14.247.7 13.553.8 5,185.3 37,171.9 28,669.2 15,182.7 1,193.6 13,989.1 13,486.5
1956 3,658 30,617.2 16,481.7 1:028.9 15.452.8 14,135.5 | 6.184.2 | 44,361.99)] 30,184.1 16,118.2 1.028.9 15,089.3 14,065.9
1957 3,658 | 32,341.1 17,658.7 926.1 16,732.6 14,6824 | 67224 50,758.6 31,716.3 17,129.4 926.1 16,203.3 14.586,9
1958 3,663 32,529,8 18,195.4 | 670.0 17,525.4 14.334,4 | 7,850.3 60,234.7 31,998.2 17,724.7 670.0 17,054.7 . 14,273.5
1959 3,678 35,237.21%)| 19,649.4 | 8108 18,832.8 15,587,815  10.810.1 71,947.8 34,916.2'%)| 19,391.8 ! 216.6 18,575.2 15,524.41%)
195910) 3,749 35,845.415)| 19,843.0 8166 19.026.4 ©  16,002.415) 10.949.4 | 73,198.2 35,524.0%)| 19,585.0 816.6 18,768.4 °  15,939.0'%)
1960 May'®) 3,777 37:461.8 21,660.0 733.5 20,926.5 - 15.901.8 11,538.1 77,477.0 37,030.5 21,213.9 733.5 20.480.4 - 15,816.6
une 3,779 38,633.6 22,910.1 6698 22,2403 15,723.5 11,601.3 78,152.1 38,062.2 22,427.1 669.8 21,757.3 15,635.1
Tulvy 3,781 34,496.5 22,584.0 6313 21,942.7 15.912.5 11,686.1 79.308.5 37,993.8 22,1673 | 641.3 21,526.0 15,826.5
Aug. 3,784 38,215.7 22,521.1 618.3 21,902.8 i 15.694.6 11,848.0 | £0,298.8 37,767.6 22,150.6 618.3 21,532.3 15,617.0
Sep. 3,783 39,707.6 23,686.0 621.3 23,064.7 | 16.021.6 | 12.005.4 | 81,041.4 39,249.6 23,296.5 | 621.3 22,675.2 15,953.1
Oct. 3,792 39,681,7 23,734.7 617.2 23,117.5 15.947.0 | 12,108.2 | 82,098.9 39,185.0 23,296.9 | 617.2 22,679.7 15,888.1
Nov. 3,793 40,101.8 24,049.6 627.7 23,421.9 16,052.2 12,221.8 83,201.1 39,630.7 23,632.5 | 627.7 23,004.8 15,998.2
Dec. 1) 3,792 41,410.1 24,071.2 670.6 23,400.6 17,338.9 12,451.4 84,097.5 41,001.6 23,702.4 | 670.6 23,031.8 17,299.2
1961 Jan. 3,795 41,499.6 24,650.4 684.0 23,966.4 16,849.2. © 12,491.5 85,056.4 40,796.1 23,988.0 | 684.0 23,304.0 | 16,808.1
Feb. 3,793 42,193.8 25,227.9 7024 24,525.5 16,965.9 12,596.4 86,282.9 41,600.9 24.678.3 | 702.4 23,975.9 | 16.922.6
March | -~ 3,794 43,490.8 25,954.0 7264 25,227.6 17,536.8 12,790.0 87,219.7 42.854.8 25,369.1 | 726.4 24,642.7 | 17.485.7
Avtil [ +73,795 |- 43,841.8 26,270.7 712.1 25,558.6 17,571.1 13.026.4 98,165.4 43,208.9 25.697.6 | 712.1 24,985.5 | 17,511.3
May 3,793 44,110.9 26,272.8 7298 25.543.0 17.838.1 ‘ 13,2867.2 29,287.5 43,502,7 | 25,7359 | 729.8 25,006.1 l 17,766.8
June?) R 45,897.7 .o s s oo 13.687.0 90,194.2 45,1349 | o ! e .. ..
Commercial Banks
1957 Dec. 39 19.497.3 9,788.7 205.2 8,983.5 9,708.6 ‘ 2,055.7 5,199.9 19,388.8 | 9,719.3 805.2 | 8,914.1 | 9,669.5
1958 Dec. 328") |  19,413.3 9.,860.6 562.1 9,298.5 9.552.7 2,692.5 | 5,949.3 19.308.7 | 9.791.3 562.1 | 9,229.2 | 9,517.4
1959 Dec. 328 '20,928.2 10,639.3 669.8 9.969.5 10,288.9 4,185.7 | 6,876.9 20.843.1 |, 10,600.4 669.8 9,930.6 10,242.7
Dec.19) 335 21,221.8 10,710.9 | 669.8 10,041.1 10,510.9 4,213.5 6,992.4 21,136.4 = 10.671.7 | 669.8 10.001.9 10,464.7
1960 Dec.1?) 337 24,847.4 13,628.8 . 561.4 13,067.4 11,218.6 4,678.9 7,674.1 24,7540 | 13.565.3 ‘ 561.4 13,003.9 | 11,188.7
1961 Teb. 337 25,155.4 14,282.4 584.2 13,698.2 10,873.0 4,909.9 7,737.3 25,066.3 14,2243 | 584.2 13,640.1 10,842.0
March 337 25,976.4 14,688.0 606.2 14,081.8 11,288.4 5.021.4 7,779.0 25,862.1 | 14.611.6 606.2 14,005.4 11,250.5
Avpril 337 26,158.6 14,924.4 14,322.6 11.234.2 5,121.9 7,855.0 26.071.8 | 14,883.0 601.8 14,281.2 11,182.8
May 337 26,345.2 15,028.1 [ 14,4198 11,317.1 5,230.8 7,963.9 26,227.5 | 14.966.2 608.3 | 14,357.9 11,261.3
Big Banks ©) t)
1957 Dec. 8 10,327.5 4,944.2 390.8 4,544.4 5,383.3 1,078.0 1.109.2 10,298.7 4.917.4 399.8 4,517.6 5,381.3
1958 Dec. 6'%) 9,881.7 4,723.2 281.0 4,442.2 5,158.5 1,355.0 1,107.0 9,845.5 4.638.4 281.0 4,407.4 5,157.1
1959 Dec. 6 10,646,5 5,049.6 3498 4,699.8 5,596.9 2,179.1 1,210.1 10,628.3 5,032.2 349.8 4,682.4 5,596.1
1960 Dec.19) 6 12,316.2 6,693.4 270.8 6.422.6 5,622.8 2,382.8 1,302.0 12,282.9 6,660.8 270.8 6,390.0 5,622.1
1961 Feb. 6 12,482.7 6,982.4 2899 6,692.5 5.500.3 2,529.0 1,307.5 12,450.4 6,950.9 289.9 6.,661.0 5,499.5
March 6 13,035.7 7,174.6 307.9 6.866.7 5,861.1 2,625.4 1,307.7 12,991.0 7.130.8 307.9 6,822.9 5.860.2
Avril 6 13,053.5 7,235.1 ! 3002 £.925.9 5,818.4 2,660.7 1,325.1 13.039.3 . 7.222.1 309.2 6.912.9 5,817.2
May 6 13,184.5 7,280.5 3159 6.964.6 | §,904.0 2,7206 | 1.372.2 13.,163.0 7,260.1 315.9 6.944.2 5,902.9
| I
State, Regional and Local Banks +)
1957 Dec. 85 6,233.5 3,347.1 2028 | 3,144.3 2.886.4 703.6 3,728.0 | 61759 3.313.4 202.8 3,110.6 2,862.5
1958 Dec. 791%) 6,436.7 3,534,8 153.1 3,381.7 ' 2,901.9 989.1 4,426.9 6,384.5 3,500.9 153.1 3,347.8 . 2,883.6
1959 Dec. 79 6,962.1 3,865.5 156.3 3,709.2 3,096.6 1,578.5 5.194.2 6,909.0 3,844.5 156.3 3,688.2 3,064.5
1960 Dec.1% 87 8,456.1 4,810.1 1381 1,672.0 3.646.0 1,806.1 5,815.0 8,422.4 4,794.0 138.1 | 4.655.9 3,628.4
1961 Feb, 87 8,510.7 5,062.7 132.0 4,930.7 2,442.0 1.872.7 5,865.5 2.470.3 5,039.2 1320 | 4,907.2 3,431.1
March 87 8,672.3 5,199.9 1258 1 5,074.1 3,472.4 1,894.3 :5,905.8 8,626.0 5,170.4 125.8 L 5,044.6 3,455.6
Avril 87 8,860.6 5,332.1 1202 | 520209 3,528.5 1.944.7 5.960.9 8,816.0 5.304.8 | 129.2 5.175.6 3,511.2
May 87 8,914.6 5,369.9 1282 5,244.7 3.544.7 | 1.987.3 6.007.2 8,864.2 5,337.8 125.2 5.212.6 3,526.4
Private Bankers +)
1957 Dec. . 217 2,487.4 1,288.3 178.4 1,109.9 1,199.1 181.3 234.5 2,479.0 1,279.9 178.4 1,101.5 1,199.1
1958 Dec. ., 212 2,556.8 1,319.0 110.5 1,208.5 1,237.8 231.9 234.1 2,556.6 1.318.8 110.5 1,208.3 1,237.8
1959 Dec. 210 2,707.0 1,460.4 140.8 1,319.6 1,246.6 285.2 266.0 2,706.8 1,460.2 140.8 1,319.4 | 1,246.6
1960 Dec.1%) 209 3,242.3 1,766.0 124.6 1,641.4 | 1,476.3 304.1 299.5 3,241.9 1,765.6 124.6 1.641.0 1,476.3
1961 Feb, * 209 3,320.2 1,868.2 135.2 1,733.0 1,452.0 312.7 300.1 3,318.6 1,866.6 135.2 1,731.4 1,452.0
March 209 3,387.0 1,926.4 150.3 1,776.1 1,460.6 315.3 297.9 3.385.6 1,925.0 150.3 1,774.7 1,460.6
Avpril 209 3,415.8 1.986.0 143.4 1.842.6 1,429.8 326.4 296.4 3,414.9 1,985.1 143.4 1,841.7 1,429.8
May 209 3,446.6 2,008.3 1472 1,861.1 1,438.3 EETRCI! 300.8 3.437.6 1.999.3 147.2 1,852.1 1,438.3
Specialised Commercial Banks +)
1957 Dec. 29 448.9 209.1 24.2 184.9 239.8 92.8 128.3 435.2 208.6 24.2 184.4 226.6
1958 Dec. 31 538.1 283.6 175 | 266.1 254.5 116.5 181.3 522.1 283.2 17.5 265.7 238.9
1959 Dec. 33 612.5 263.8 229 240.9 348.7 142.9 206.6 599.0 263.5 22.9 240.6 335.5
1960 Dec.1%) 35 832.8 359.3 27.9 331.4 473.5 185.9 257.6 806.8 344.9 27.9 317.0 461.9
1961 Feb, 35 841.8 369.1 27.1 342.0 472.7 195.5 264.2 827.0 367.6 27.1 340.5 459.4
March 35 881.4 387.1 22.2 364.9 494.3 186.4 267.6 859.5 385.4 22,2 363.2 474.1
Avril 35 828.7 371.2 200 | 351.2 457.5 190.1 272.6 801.6 371.0 20.0 351.0 430.6
May 35 799.5 369.4 00 349.4 4301 | 1913 | 2837 | 762.7 | 369.0- 20.0 349.0 | 393.7

*} Short-term lendings: less than six months; medium-term lendings: six months to less than four years; long-term lendings: four years and over. — The classification of lendings is
statistics cover.about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area of the Federal Republic including the Saarland and Berlin (West). Cf. “Sta-
tions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. —?) Partial
trust basis“. —5) Increase due to extension to all instalment credit institutions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions
of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which
1953 was at least DM 500,000, — 8) Increase partly due to conversion of “administered loans” (about DM 438 million of Land building loans) into bank lendings (September 1954), —
DM 518 million; long-term lendings to public authoritics about DM 42 million; long-tzrm bank-to-bank lendings about DM 7 million). — 1) As from January 1960 including the
possible and necessary also in the case of the individual banking groups. — 1!) See footnote ) to “Agricultural Credit Cooperatives”.
centralisation of Commerzbank AG (November 1958) and to merging of the Gemeinwirtschaftsbanken in Bank fiir Gemeinwirtschaft AG, Frankfurt/M. (December 1958). — 15) De-
million due to statistical reasons, — ©) Deutsche Bank AG. Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks". —

— 12) Decrease owing to re-centralisation of
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[nstitutions
Holdings, Deposits

and Credit Institutions *)
and security holdings)*)

{11, Credit Institutions -
A. Lendings, Secirity Holdings, Deposits

of DM
comprise those to:
| Bank-to-bank credits
customers Public authorities B .
| ¢ Short-term lendings Short-term lendings - | :
| - B e i e e - End of
‘ ; : - Debtors | : year
Medium- | Long- Discount, Medium- Long- e Medium- Long- or
' . tedrm . lfim Debtors credits term E term term month
endings endings not in- i . o i
e e Total (cash | ogime lendings | 750 including:  Discount lendiogs | lendings
! advances) Treasury ‘ Total ccept ‘
| i : bills) |
| | ‘ credits
i | ! |
‘ All Banking Groups?)
2,253.4 559.1 439.1 120.0 407.3 I 1,618.3 | 609.8 23.2 ; 1,008.5 306.0 1949 |
941.3 5,518.7 4111 289.0 122.1 | 8780 1.898.5 | 789.5 19.5 1,109.0 116.5 | 2.245.3 1950
i 1,457.0 | 8,575.7 434.3 313.7 120.6 1.506.7 2,193.6- 782.1 15.2 1.411.5 194.1 3.056.0 1951
| 1,952.0 [ 12,052.4 390.6 358.4 32,2, ] 2,208.7 2.763.7 820.5 10.3 1.943.2 373.4 4.238.2 1952
. 3,182.1 16.610.2 312.3 270.9- | 41.4 3.332.4 2.754.4 1.198.7 24.6 1.555.7 392.4 5.434.0 1953
3,923.0  22,459.2 %) 316.8 2785 | 383 5.056.7 || 2.874.7 1.236.5 6.3 1.6382 | 6993 7.298.4 1954
| 4,775.0  29,839.0 325.9 258.6 67.3 7.332.9 3.519.8 1,485.1 47.5 20347 | 667.9 9.317.4 1955
| 5.715.0  35,385.2°%) 433.1 3635 69.6 8,976.7 %) |  3.301.6 1.581.0 56.2 1,720.6 582.4 10,911.6 %) 1956
| 59461 40,720.3 624.8 529.3 95.5 10.038.3 3.009.3 1.563.6 89.1 1.445.7 656.3 12,5825 1957
| 6,900.0 ' 47,416.4 531.6 470.7 60.9 . 12.818.3 3,026.0 1,672.1 170.5 1.353 9 624.6 13,601.8 1958
| 9.568.7  55.606.9 321.0 257.6 63.4 1.241.4 16,340.9 4,087.319) 1,971.9 134.8 2,115.419) " 849.7 15,141.9 1959
| 9,707.1 56,650.3 321.4 258.0 63.4 1,242.3 16.547.9 4,093:21) 1.973.6 134.9 2,119.61%);  867.4 15.,164.2 19591%)
[10.217.0 | 59,853.9 531.3 446.1 85.2 13211 [ 17,623.1 4,150.3 2.166.1 148.4 | 1,984.2 893.8 15,950.8 Mavy'®) 1960
10.348.7 | 60,387.5 571.4 483.0 - |  88.4 1,252.6 | 17,764.6 4.271.9 2.340.7 1647 | 1,931.2 927.7 16.081.3 June
10.427.2 | 61,148.8 502.7 4167 | 86.0 1,258.9 | 18,159.7 4,068.2 2.112.8 176.§ 1.955.4 919.6 16,146.4 July
[10,559.8 | 62,014.7 448.1 370.5 | 77.6 1.288.2 | 18,284.1 3,966.9 2.106.2 183.3 1.860.7 944.6 16,298.9 Aug.
110,712.5 62,704.0 458.0 389.5 |  68.5 1,292.9° | 18.337.4 4.179.7 2,282.7 122.8 1.897.0 960.3 16,408.7%7) Sep.
10,812.1 | 63,569.5 496.7 437.8 58.9 1.296.1 18,529.4 4,221.7 2,177.3 182.6 2,044.4 | 1,018.3 16,568.2 Oct.
110,958.8 64,365.5 4711 417.1 | 54.0 1,263.0 18,835,6 4,424.8 2,313.4 176.5 2,111.4 | 1,024.9 16,699.6 Nov.
i 11,167.3 64,953.5 408.5 368.8 | 39.7 1,284.1 19,144.0 4,538.9 2,315.3 166.9 2,223.6 873.8 16,946.4 Dec.it)
111,245.0 | 65,599.4 703.5 6624 | 41.1 1,246.5 19,457.0 4,558.2 2,394.3 161.3 2,163.9 846.0 17,153.3 Jan. 1961
11,329.1 | 66,514.1 592.9 549.6 | 433 1,267.3 19.768.8 4,507.1° 2.428.1 172.4 2,079.0 232.0 17.175.0 Feb.
[11,519.2 67,118.9 | 636.0 5849 | 511 1,270.8 20,100.8 4,709.7 2,584.8 180.2 2,124.9 875.7 17,528.1 March
111,758.0 | 67,872.1 . 632.9 573.1 59.8 11,268.4 20,293.3 4,634.1 2,519.4 182.1 2,114.7 §81.6 17.733.2 Avril
112,030.7 68,704.3 | 608.2 536.9 | 713 11.236.5 20,583.2 4,561.1 2,432.3 167.9 2,128.8 875.1 17,986.6 av
112,427.2 69,379.3 762.8 s e 11,2508 20,814.9 e ' [ e CRR) June?)
Commercial Banks
1063 6 4.774.8 108.5 6.4 | 391 4251 ' t1735¢ 967.8 $8.3 767.7 126.0 170.7 Dec, . 1957
2.369 4 5,299.4 104.6 9.3 | 353 649.9 1.893.7 1.227.7 170.4 666.0 194.9 160.6 Dec. 1958
3.698.4 6.029.8 25,1 38.9 46.2 847.1 2.407.1 1.475.9 134.7 931.2 408.9 161.8 Dec. 1959
3.725.8 6.144.9 85.4 39.2 46.2 247.5 2,410.7 1.477.4 134.8 933.3 408.9 162.0 Dec.1%)
4,201.4 6,728.3 93.4 63.5 29.9 945.8 .2,600.8 1.667.5 166.6 933.3 430.4 223.9 Dec.'%) 1960
4,379.9 6,791.2 89.1 1 58.1 31.0 946.1 2,649.6 1,752.7 172.2 '896.9 373.3 234.7 Feb. 1961
4,472.1 6,823.6 114.3 76.4 37.9 955.4 2,694.4 1,820.8 180.0 873.6 416.9 252.6 March
4,572.7 6,894.4 86.8 41.4 45.4 960.6 || 2.634.1 1,781.0 181.9 853.1 421.5 250.1 April
4,698.1 6,990.4 177 ! ele 55.8 973.5 || 25683 1.713.0 | 167.6 855.3 417.1 258.9 Mav
Big Banks ©) +)
9902 | 1,077.0 2.8 26.8 2.0 | 32.2 886.4 621.2 51.0 265.2 LK 42.5 Dec. 1957
L1309 10711 36.2 34.8 1.4 ! 35.9 865.4 661.5 59.0 203.9 #3.5 60.2 Dec. 1958
1.790 ¢ 1.123.6 18.2 17.4 0.8 86.5 | 1.197.1 857.0 65.4 340.1 217.9 55.7 ec. 1959
1,989.9 1,166.1 333 32.6 0.7 135.9 1,227.6 892.7 92.1 334.9 255.6 51.8 Dec.™®) 1960
2.082.0 1.171.0 32.3 31.5 0.8 136.5 ‘ 1,276.0 929.2 98.6 346.8 202.2 54.7 Feb. 1961
2.151.2 1,165.2 44.7 43.8 0.9 142.5 1.283.1 942.5 112.7 340.6 202.5 54.5 March
2,196.2 1,184.4 14.2 13.0 1.2 140.7 1,287.3 962 3 117.8 | 325.0 204.8 52.6 Avril
2,266.8 ‘ 1,220.8 21.5 20.4 1.1 I 151.4 1,282.3 9205 1145 | 361.8 189.1 526 | May
A 5
State, Regional and Lo¢al Banks ) : ‘ ;
644.4 | 3.345.6 57.6 13y 23.9 3824 704.2 290.7 325 | 413.5 64.0 121.8° Dec. -1957
$93.2 3.832.0 52.2 33.9 18.3 594.9. | 265.3 497.3 103.4 368.0 1019 - 93.2 Dee. 1958
1.450.7 4,462.3 53,1 21.0 32.1 731.9 1.003.3 §79.8 65.1 473.5 169.6° 101.3 Dec. 1959
1,721.9 5,058.7 33.7 16.1 17.6 7563 || 1.1503 685.1 68.6 465.2 152.0 167.5 Dec.!%) 1960
1.790.2 5,109.4 40.4 23.5 16.9 756.1 || 1.144.0 716.2 63.8 427.8 146.9 175.4 Feb. 1961
1,819.9 5.152.4 46.3 29.5 16.8 753.4 . } 1,163.2 746.7 59,1 416.5 188.7 191.0 March
| 1,860.4 5.201.5 44.6 27.3 17.3 759.4 ‘w " 1.130.1 715.4 55.5 414.7 189.4 190.3 Avril
! 1,908.8 5,247.0 50.4 32.1 18.3 | 7ee.2 || 1.078.2 699.5 45.5 378.7 202.8 199.2 av
!
Private Bankers ) ' -
181.1 230.9 8.4 8.4 —_ 0.2 36 ! 117.3 54.8 48 ! 62.5 6.1 2.4 Dec. 1957
231.6 231.4 0.2 0.2 0.0 0.3 2.7 139.7 58.1 8.0 81.6 8.5 3.2 Dec. 1958
. 285.0 264.1 0.2 02 —_ 0.2 19 170.2° 79.% q.2 \ 90.7 20.8 2.8 Dec. 1959
303.9 297.8 0.4 0.4 — 0.2 1.7 187.5 77.0 5.3 110.5 223 2.6 Dec.!9) 1960
312.5 208.4 1.6 1.6 — 0.2 1.7 192.4 92.8 8.4 ‘ 99.6 237 | 2.6 Feb. 1961
315.1 291.4 1.4 1.4 — 0.2 6.5 | . 2051 112.2 6.9 92.9 244 | 3.4 March
326.3 289.9 0.9 0.9 — 0.1 6.5 . i 1719 82.9 7.4 89.0 26.2 | 3.5 Avril
331.4 2944 | 9.0 9.0 — 0.2 6.4 ! 160.7 | 74.2 6.3 86.5 246 3.3 Mayv
| .
i
! Specialised Commercial Banks +)

87.9 121.3 13.7 0.5 13.2 i 4.9 7.0 27.6 1.1 — 26.5 0.3 4.0 Dec.” 1957
113.7 164.9 16.0 0.4 15.6 i 2.8 16.4 233 10.8 —_— 12.5 1.0 4.0 Dec. 1958
141.9 179.7 13,5 0.3 13.2 i 1.0 26.9 3¢ 6 9.6 — 27.0 0.6 2.0 Dec. 1959
185.7 205.7 26.0 14.4 11.6 ' 0.3 51.9 35.4 12.7 0.6 | 22.7 0.5 2.0 Dec.19) 1960
195.2 212.4 14.8 1.5 13.3 0.3 51.8 37.2 14.5 1.4 22.7 0.5 2.0 Feb. 1961
185.9 214.6 21.9 1.7 20.2 : 0.5 53.0 43.0 19.4 1.3 23.6 1.3 3.7 March
189.8 218.5 27.1 0.2 26.9 ! 0.3 .51 44,9 20.4 1.2 24.5 1.1 3.7 Avpril
191.1 228.2 36.8 0.4 36.4 0.2 '55.5 47.1 18.8 ! 1.3 28.3 0.6 3.8 May

based on the period ‘agreed with the customer, not on the period still to run as from the date of the return. — %) For Treasury bill and security holdings, see Teble 1Il A 2. — 1) The
tistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part IIl. — 1). Alterations are due, in gencral, to merging or liquidation of institu-
amounts of the balance-sheet items “Debtors™ and “Loans on a trust basis”. — ) Balance-sheet item “Long-term lendings®, and partial~amount of balance-sheet item “Loans on a
were included in the sub-group “Specialised Commercial Banks™, -— 8) Increase due to re-defining, in October 1951, of the obligation to render returns. — ?) Decrease due to alteration
had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December
#) Statistical decrease due to elimination of loans on a trust basis (long-term lendings to non-banks about DM 560 million; long-term lendings to business and private customers about
Saarland. The rows of figures were linked together in December 1959 by showing, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where
Commerzbank AG (November 1958). — 13) Decrease due to merging of the Gemeinwirtschaftsbanken in Bank fiir Gemeinwirtschaft AG, Frankfurt/M. — 1) Decrease due to re-
crease of DM 40 million due to statistical reasons (cf. footnote 14)). — !%) Increase of DM 40 million due to statistical reasons (cf. footnote 1%)). — 17) Decrease of about DM 161

©) Provisional.
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111, Credit lustitutions

A. Lendings, Security Holdings, Deposits

1. Lendings to Non-banks
(excluding Treasury bill
in millions

Lendings to non-banks
Lendings to non-banks
Business and private
N“:"b" Short-term lendings Short-term lendings
report-
End °l: rng Debtors Debtors |
mont Di
institu- ‘ Mediom- Long-
tions i c'::m credits ) tedm . cim | Clﬁ"l
2 ' not in- ndin, : iscount
Total Accept- current (cludlng g s)i 8t en‘)lngl Total Accept- | current Dcu:m
Total ance account Treasury Total ance | account
credits ond bills) credits | and
other | other
credits |__credits
Central Giro Institutions
1957 Dec. 11 . 1,567.1 634.1 38.1 596.0 933.0 2441 8.456.7 1.527.2 600.7 381 | 563.6 926.5
1958 Dec. 11 1,509.1 690.6 27.4 663.2 118.5 $98.7 10,540.2 1.468.4 654.9 7.4 627.8 $13.5
1959 Dec. 1 1,570.7 671.2 46.3 624.9 899.5 1.207.5 12.067.8 1.540.2 645.1 46.3 591.8 .
Dec.%) 12 1,675.5 701.9 46.3 655.6 973.6 1,209.2 12,303.6 1.645.0 675.8 463 | 629.5 969.2
1960 Dec.?) 12 1,781.0 $03.0 253 771.7 978.0 1,287.3 13.553.0 1,762.1 788.8 %3 | 763.8 9733
1961 Feb. 12 1,749.7 781.1 28.2 752.9 968.6 1,296.0 13,891.9 1,718.5 756.0 28.2 727.8 962.5
March 12 1,800.0 $32.8 33.2 799.6 967.2 1,234.7 14,100.8 1,768.1 808.8 33.2 775.6 959.3
Avril 12 1.819.4 $30.4 37.7 792.7 989.0 1,251.4 14,250.5 1,784.7 804.4 37.7 766.7 980.3
May 12 1,921.0 856.2 464 809.8 1.064.8 1,286.4 14,429.9 1,896.2 840.7 46.4 794.3 1,055.5
Savings Banks
1957 Dec. 857 4,590,5 3.314.3 11.8 1,203.0 1.375.7 1.811.7 13.120.5 4.509.9 3,139 9 11.8 3.138.1 1.370.0
1958 Dec. 856 4,803.6 3.398.7 14.¢ 1,384.2 1.404.9 1.911.5 15.584 § 4.727.7 3,327.9 14.5 3.313.4 1.399.8
1959 Dec. 853 5,131.8 3,686.1 12.5 1.673.6 1.445.7 2,346.0 19,263.6 5,064.1 3.622.9 12.5 2,610.4 1.441.2
Dec.9) 866 5,226.8 3,741.7 12.5 3.729.2 1.485.1 2.387.9 19.931.0 5,159.0 3,678.4 12.% 3,665.9 1.490.6
1960 Dec.) 866 5,960.4 4,202.4 15.5 4,186.9 1,758.0 2,627.2 24,039.2 5,889.1 4,135.5 15.5 4,120.0 1.753.6
1961 Feb, 867 6,146.5 4,367.7 16.8 4,350.9 1,778.8 2,587.7 24,569.3 6,090.8 4,317.3 16.8 4.300.5 1,773.5
March 867 6.364.7 4,536.1 15.8 4,520.3 1,828.6 2,646.4 24,852.0 6.304.6 4,480.6 15.8 4,464.8 1.824.0
Avpril 867 6,461.0 4,602.4 15§ 4,586.9 1,858.6 2,684.5 25,139 < 6.393.8 4,540.1 15.5 4,524.¢ 1.853.7
May 867 6,465.5 4,592.2 1.7 4,580.5 1,873.3 2,712.5 25,461.9 6,405.9 4,538.0 11.7 4,526.3 1,867.9
Central Institutions of Credit Cooperatives™)
1957 Dec. 17 573.9 364.4 15.4 329.0 209.8 53.9 2311 573.0 363.8 35.4 1381 209.%
1958 Dec. 17 609.1 401.1 304 372.7 208.0 §2.1 253.7 607.3 399.3 28.4 370.9 208.0
1959 Dec. 17 637.4 434.3 28.9 405 .4 203.1 77.1 300.9 635.6 432.5 28.9 403.6 203.1 |
Dec.9 18 638.6 434.9 8.9 406.0 203.7 77.2 393.5 636.8 4331 8.9 404.2 2037
1960 Dec.%) 18 674.6 459.5 28.3 4313 215.1 95.1 440.4 673.4 458.3 28.2 430.1 215.1
1961 Feb. 18 665.2 436.3 30.6 405.7 228.9 90.4 450.7 664.7 435.8 30.6 405.2 228.9
March 18 630.9 406.7 28.1 378.6 224.2 88.1 455.1 630.5 406.3 28 378.2 2242 |
April 18 584.0 360.5 238 336.7 223.5 86.7 456.4 583.4 359.9 23.8 336.1 223.5 |
May 18 532.6 288.6 12.3 276.3 244.0 87.9 461.1 532.1 288.1 12.3 275.8 244.0 |
Central Institutions of Industrial Credit Cooperatives \
1957 Dec. [ 47.6 29.9 - 9.9 17.7 16.3 131 47.2 29.5 - 298 ! 17.7
1958 Dec, $ 40.1 23.5 -— 23.8 16.6 11.2 19.0 39.6 2.0 _ 230 | 16.6 l
1959 Dec. [ 37.9 18.8 - 18.8 19.1 13.6 21.6 37.3 18.2 - 18.2 | 19.1
1960 Dec.®) 5 47.6 29.3 - 29.3 18.3 23.4 27.1 47.2 28.9 - 28.9 | 18.3
1961 Feb. 1 49.4 31.7 — 31.7 17.7 22.8 27.6 49.1 31.4 - 31.4 | 17.7
arg 5 50.1 33.2 - 33.2 16.9 24.7 27.8 49.8 32.9 — 32.9 16.9
Avril 5 50.2 336 - 33.6 16.6 22.9 27.4 49.9 333 - 33.3 16.6
May 5 54.4 36.6 - 36.6 17.8 25.0 27.1 54,1 36.3 - 36.3 17.8
Central Tnstitutions of Agricultural Credit Cooperatives
1957 Dec. 12 526.3 334.5 354 299.1 191.8 37.6 208.0 [P1X] 134.0 290.6 1918
1958 Dec. 12 569.0 377.6 20.4 349.2 191.4 40.9 234.7 567.7 376.3 347.9 191.4
1959 Dec. 12 599.5 415.5 2.9 386.6 184.0 63.5 279.3 598.3 414.3 385.4 184.0
ec.) 13 600.7 416.1 289 387.2 184.6 63.6 371.9 599.8 414.9 386.0 184.6
1960 Dec.%) 13 627.0 430.2 28.3 402.0 196.8 71.7 413.3 626.2 429.4 401.2 196.8
1961 Feb. 13 615.8 404.6 30.6 374.0 211.2 67.6 423.1 615.6 404.4 373.8 211.2
March 13 580.8 373.5 28.1 345.4 207.3 63.4 427.3 580.7 373.4 345.3 207.3
April 13 §33.8 326.9 23.8 303.1 206.9 63.8 429.0 533.5 326.6 302.8 206.9
May 13 478.2 252.0 12.3 239.7 226.2 62.9 434.0 478.0 251.8 239.5 226.2
Credit Cooperativest)
1957 Dec. 2.188 3.484.83 3.724.1 19.1 2.708.0 760.7 502.9 1.384.8 3.480.3 2.720.5 19.1 2.701.4 759.8
1958 Dec. 2,193 3.023.1 3,025.5 16.3 3.009.2 797.6 573.3 1.699.3 3.818.0 3,021.3 16.3 3.005.0 796.7
1959 Dec. 2,192 4,384.4 3,515.3 153 3.500.0 869.1 745.5 2.177.9 4,379.2 3,510.8 153 3.495.5 $68.4
Dec.9) 2.236 4,444.2 3,547.8 153 1.532.5 $96.4 798.1 2,203.9 4,438.9 3,543.2 18.3 3.§27.9 895.7
1960 Dec.)) | 2,240 5,103.8 4,104.7 163 4,088.4 999.1 939.4 2,725.1 5,092.9 4.094.6 16.3 4,078.3 998.3
1961 Feb, 2,239 5,243.7 4,232.6 17.1 4.215.5 1,011.1 948.2 2,814.1 5,232.2 4,221.9 17.1 4,204.8 1,010.3
March 2,239 5.378.9 4,338.9 16.8 4,322.1 1,039.9 974.3 2,862.3 5,367.4 4,328.2 16.8 4,311.4 1.039.2
April 2,239 5,454.8 4,405.6 15.7 4,389.9 1,049,2 997.0 2,910.0 5,443.1 4,394.7 15.7 4.379.0 1.048.4
Mav 2,238 5,477.3 4,420.8 14.1 4,406.7 1.056.5 1,009.5 2,958.3 5,466.8 4,411.1 14.1 4,397.0 1,055.7
Industrial Credit Cooperatives i
1957 Dec. 742 2,350.8 1.737.7 18.0 1.719.7 613.1 265.0 799.3 2.346.3 | 17343 .18.0 1.716.1 6112 |
1958 Dec. 747 2.568.1 1.925.1 14.7 1.910.4 643.0 308.3 954.6 2,563.9 | 1.920.9 14.7 1,906.2 641.1
1959 Dec. 746 2,927.3 2.235.5 133 2.222.2 691.8 413.2 1.209.3 29221 | 22310 13.3 2,217.7 691.1
ec. 758 2.973.5 2,260.7 13.3 2,247 .4 7118 444.1 1.228.0 2.968.2 | 2.12%6.1 133 2.242.8 712.1
1960 Dec.%) 761 3,412.5 2,619.8 14.2 2,605.6 792.7 524.0 1,511.9 3.408.0 | 2.615.9 14.2 2,601.7 792.1
1961 Feb, 760 3,513.3 2,713.1 15.1 2.698.0 800.2 527.0 1.561.7 3,508.8 | 2,709.3 15.1 2,694.2 799.5
March 760 3,601.8 2,776.8 14.8 2,762.0 825.0 540.5 1,587.7 3.597.5 | 27731 14.8 2,758.3 | 824.4
Avril 760 3,649.9 2,822.5 13.8 2,808.7 827.4 550.9 1,614.6 3,645.4 | 2.818.6 13.8 2.804.8 826.8
May 759 3,665.7 2,835.8 12.5 2.823.3 829.9 558.7 1,640.8 3.661.5 | 2,8323 125 2,819.8 | 829.2
Agricultural Credit Cooperatives %)
1957 Dec. 1.446 1.134.0 986.4 1.1 985.3 147.6 2137.8 §86.5 1134.0 986.4 1.1 985.3 | 147.6
1958 Dec. 1,446 1.255.0 1.100.4 1.6 1.098.8 154.6 264.9 745.2 1.255.0 1.100.4 ) 1.098.8 ! 154.6
1959 D“‘a 1,446 1.457.1 1.279.8 2.0 1.277.8 177.3 332.3 968.6 14571 | 1.279.8 1.0 1.277.8 | 177.3
Dec.')7 1,478 1.470.7 1.287.1 20 1.285.1 183.6 3540 975.9 1.470.7 1,287.1 1.0 1,285.1 143.6
1960 Dec.") | 1,479 1,691.3 1,484.9 2.1 1,482.8 206.4 415.4 1.213.2 1.684.9 |  1,478.7 2.1 1.476.6 206.2
1961 Feb. 1,479 1,730.4 1,519.5 2.0 1.517.5 210.9 421.2 1.252.4 1,723.4 1.512.6 2.0 1,510.6 210.8
March 1,479 1,777.0 1,562.1 2.0 1,560.1 214.9 433.8 1,274.6 1,769.9 | 1,555.1 2.0 1.553.1 214.8
Avril 1,479 1,804.9 1,583.1 1.9 1,581.2 221.8 446.1 1.295.4 1,797.7 | 1,576.1 1.9 1.574.2 221.6
May 1,479 1,811.6 1,585.0 1.6 1,583.4 226.6 450.8 1,317.5 1,805.3 | 1,578.8 1.6 1.577.2 226.5
.'). %) .and ) to %) see first page of Table IIl A 1. — 5) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table Il A 4. — % See footnote 1%)
including November 1960 they were attributed, in the tabulations, to the sector “Business and private customers” as an aggregate amount. -— +) Industrial and agricultural.
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111, Credit Institutions
A. Lendings, Security Holdings, Deposits

and Credit Institutions ™) (cont’d)
and security holdings) *)

of DM
comprise those to:
Bank-to-bank credits
customers Public authorities
Short-term lendings Short-term lendings
|
‘ | Debtors | End of
Medium- Long- i ‘ Discount | Medium- Long- . Medium- Long- month
term term Debtors | Credits term term term term
len(allngl len(‘l)inp Total (cash | (llw:l in- lendings lendings Total including: | Di Tands lendings
) i cluding 3 DY Accept- credits Y 9
| advances) Treasury Total PAA
! .~ bills) i credits
Central Giro Institutions
624.6 5.169.8 39.9 33.4 6.5 219.5 3,286.9 318.4 129.8 0.6 188.6 76.6 1,114.9 Dec. 1957
733.4 6.395.3 40.7 35.7 5.0 165.3 4,144.9 177.6 130.7 0.1 246.9 143.7 1,222.1 Dec. 1958
1.028.2 7.412.8 30.5 26.1 4.4 179.3 4,655.3 563.8 144.5 0.1 419.3 140.0 1,402.8 Dec. 1959
1.029.9 7.554.8 30.5 26.1 4.4 179.3 4.748.8 563.6 144.5 0.1 419.3 157.7 1,416.4 Dec.h
1,112.4 8.586.5 18.9 14.2 4.7 174.9 4,966.5 582.4 143.0 0.2 439.4 160.4 1,559.9 Dec.%) 1960
1,125.1 8,847.2 31.2 25.1 6.1 1709 5,044.7 513.2 168.7 0.0 344.5 155.8 1.646.6 Feb. 1961
1,080.8 8.975.3 319 24.0 7.9 153.9 5,125.5 572.2 213.8 0.1 358.4 158.9 1.688.3 March
1,104.7 9,075.5 34.7 26.0 3.7 146.7 5,175.0 512.2 180.4 0.0 331.8 162.2 1,734.8 Avril
1,140.8 9.201.8 24.8 155 9.3 145.6 5,228.1 508.9 159.0 0.1 349.9 168.6 1,794.3 Mav
Savings Banks
1,470.7 | 10.984.6 0.6 74.9 5.7 341.0 2.143.9 110.1 18.1 -— 2.0 40.7 426.7 Dec. 1957
1,548.1 | 12.820.9 75.9 70.8 5.1 363.4 2.763.6 156.2 5.0 - 131.2 34,6 653.7 ec. 1958
1,958.9 | 15.784.2 67.7 63.2 4.5 387.1 3,479.4 201.2 31.3 - 169.9 43.3 909.2 Dec. 1959
2,000.3 | 16.381.4 67.8 63.3 45 387.6 3,549.6 201.2 31.3 - 169.9 433 909.3 Dec.”)
2,283.0 | 19.715.5 71.3 66.9 4.4 344.2 4,323.7 232.7 41,0 - 191.7 66.4 1,016.5 Dec. 1960
2,254.5 | 20,107.9 55.7 50.4 5.3 333.2 4.461.4 224.6 40.5 - 184.1 67.1 1,085.5 Feb. 1961
2,316.9 | 20,346.5 60.1 55.5 4.6 329.5 4,505.5 236.6 42.7 - 193.9 64.5 1.103.6 March
2,355.8 | 20,991.2 67.2 62.3 4.9 328.7 4,548.3 2339 43.7 —_ 195.2 63.7 1,096.1 Avril
2,403.1 | 20.862.8 59.6 54.2 5.4 309.4 4,599.1 240.4 423 - 198.1 61.6 1,113.4 ay
Central Institutions of Credit Cooperatives*)
53.3 220.2 0.9 0.9 - 0.6 0.9 420.6 231.8 0.2 188.8 36.5 546.0 Dec. 1957
51.5 252.8 1.8 1.8 — 0.6 0.9 336.2 200.8 — 135.4 28.7 673.0 Dec. 1958
76.8 300.0 1.8 1.8 0.0 0.3 0.9 372.1 240.7 131.4 26.1 783.4 Dec. 1959
76.9 392.6 1.8 1.8 0.0 0.3 0.9 3743 240.9 ol 133.4 26.2 785.2 Dec.?)
94.8 439.3 1.2 1.2 0.0 0.3 11 479.2 306.4 0.1 172.8 38.1 865.9 Dec.®) 1960
90.1 449.6 0.5 0.5 - 0.3 1.1 464.3 282.3 0.1 182.0 40.7 887.8 Feb. 1961
87.8 454.1 0.4 0.4 - 0.3 1.0 522.6 316.4 0.1 206.2 37.6 899.8 March
86.4 455.4 0.6 0.6 — 0.3 1.0 5259 321.7 0.1 204.2 38.4 922.7 Avril
87.6 460.1 0.5 0.5 — 0.3 1.0 5225 315.9 0.1 206.6 38.3 932.0 Mav
Central Institutions of Industrial Credit Cooperatives
15.7 13.0 0.4 0.4 - 0.6 0.1 227.3 110.3 - 117.0 3.3 241.3 Dec. 1957
10.7 18.9 0.5 0.5 — 0.8 0.1 162.7 183 - 74.4 3.3 286.2 Dec. 1958
13.4 21.5 0.6 0.6 0.0 3.3 0.1 187.2 108.3 - 78.9 2.4 1321 Dec. 1959
23.2 26.7 0.4 0.4 0.0 0.2 0.4 229.6 130.7 - 98.9 2.5 358.1 Dec.®) 1960
22.6 27.2 0.3 0.3 - 0.2 0.4 233.3 124.7 - 108.6 3.7 367.6 Feb, = 1961
24,5 27.4 0.3 0.3 - 0.2 0.4 2711 1427 - 128.4 3.2 369.7 March
22.7 27.1 0.3 0.3 - 0.2 0.3 257.5 135.4 —_ 122.1 3.5 384.3 Avpril
24.8 26.7 0.3 03 . 0.2 0.4 249.8 131.8 - 118.0 3.6 390.3 Mav
Central Institutions of Agricultural Credit Cooperatives
37.6 207.3 0.5 0.5 - 0.0 0.8 193.3 121.5 0.3 7.8 33.2 104.7 Dec. 1957
40.8 2319 1.3 1.3 — | 0.1 0.0 173.5 1123 — 61.0 254 386.8 Dec. 1958
63.4 278.8 1.2 1.2 - 0.1 0.8 1849 132.4 - 52.8 23.7 451.3 Dec. 1959
63.5 371.1 1.2 1.2 — 01 0.8 187.1 132.6 — 54.5 238 453.1 Dec.%)
71.6 412.6 0.8 0.8 — 0.1 0.7 249.6 175.7 0.1 73.9 35.6 507.8 Dec.®) 1960
67.5 422.4 0.2 0.2 — 0.1 0.7 231.0 157.6 0.1 73.4 37.0 520.2 Feb. 1961
63.3 426.7 0.1 0.1 — 0.1 0.6 251.5 173.7 0.1 77.8 34.4 530.1 March
63.7 4283 0.3 0.3 - 0.1 0.7 268.4 186.3 0.1 82.1 34.9 538.4 April
62.8 433.4 0.2 0.2 — 0.1 0.6 272.7 184.1 o1 88.6 34.7 541.7 ay
Credit Cooperatives™)
491.5 1.336.6 4.5 1.6 0.9 3 48.2 9.3 6.8 - 2.5 1.3 1.3 Dec. 1957
I 617 1.637.1 (X1 4.2 0.9 11.8 62.7 12.9 8.8 - 4.1 1.0 1.4 Dec. 1958
737.3 2.106.4 5.2 4.5 0.7 8.2 71.5 139 7.4 - 6.5 0.6 2.4 Dec. 1959
789.9 2,132.3 5.3 4.6 0.7 8.2 71.6 14.0 7.4 - 6.6 0.6 2.4 Dec.”)
909.4 2,569.0 10.9 10.1 0.8 30.0 156.1 25.6 12.0 - 13.6 0.7 5.9 Dec.)1960
919.5 2.653.2 11.5 10.7 0.8 28.7 160.9 227 9.6 - 13.1 0.6 16.8 Feb. = 1961
945.0 2,699.7 1.4 10.7 0.7 29.3 162.6 23.6 9.7 - 13.9 0.7 16.8 March
967.0 | 2.,748.2 1.7 10.9 0.8 30.0 161.8 24.4 9.9 - 14.5 0.7 16.5 Avril
977.8 | 2.792.3 10.5 9.7 0.8 31.7 166.0 24.1 11.4 - 12.7 1.1 16.4 May
Industrial Credit Cooperatives
2858.7 7%0.1 a8 3.6 0.8 9.3 48.2 9.3 6.8 - 2.8 1.3 1.2 Dec. 1957
296.0 $91.9 5.1 4.2 0.9 1.5 62.7 12,9 8.8 — 4.1 1.0 1.4 Dec. 1958
405.0 1.137.8 5.2 4.5 0.7 8.2 71.8 13.9 7.4 - 6.5 0.6 2.4 Dec. 1959
435.9 1.156.4 5.3 4.6 0.7 8.2 71.6 14.0 7.4 — 6.6 0.6 2.4 Dec.%)
5145 1,428.4 43 39 0.6 9.5 83.5 25.4 11.8 - 13.6 0.7 3.5 Dec.®) 1960
518.3 1,475.0 4.5 3.8 0.7 8.7 86.7 226 9.5 - 13,1 0.6 12.6 Feb. = 1961
§31.5 1,499.8 4.3 3.7 0.6 9.0 87.9 23.2 9.4 - 13.8 0.7 12.6 March
542.0 1,526.4 4.5 39 0.6 8.9 88.2 23.0 9.7 - 14.3 0.7 12.3 Avril
549.9 1,551.9 4.2 3.5 0.7 8.8 88.9 23.9 113 - 12.6 1.1 12.2 May
Agricultural Credit Cooperatives 5)
1378 586.5 . . . . . . . . . . Dec. 1957
264.9 745.2 . - . . . . . . . . . Dec. 1958
332.3 968.6 . . . . . . . . . . Dec. 1959
154.0 975.9 . . . . . . . . . . Dec.h,
3949 1,140.6 6.4 6.2 0.2 20.5 72.6 0.2 0.2 — 0.0 0.0 2.4 Dec."")1960
401.2 1,178.2 7.0 6.9 0.1 20.0 74.2 0.1 0.1 _ 0.0 0.0 1.2 Feb. = 1961
4135 1,199.9 7.1 7.0 0.1 20.3 74.7 0.4 0.3 — 0.1 - 4.2 ar
425.0 1,221.8 7.2 7.0 0.2 21.1 73.6 0.4 0.2 - 0.2 — 4.2 Aoril
427.9 1,240.4 6.3 6.2 0.1 22.9 77.1 0.2 0.1 — 0.1 — 4.2 May
i
on first page of Table I A 1. — 7) The agricultural credit cooperatives’ lendings were broken down by sectors of economic activity for the frst time in December 1960. Up to and
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U1, Credit lustitutions ...+ - .
A. Lendings, Security Holdings, Deposits
1. Lendings to Non-Banks

(excluding Treasury bill
- - in millions

e i Lendings to non-banks
Lendings to non-banks
Business and private
N“;';b" Short-term lendings Short-term lendings
- § v .
End ohf rer:ét : : - Debtors ' i Debtors | |
mont —_ Medium- Long- s — :
institu- - . Discount e g
Hons S - Credics . credits term term * | Credits t
1) I RN m, (not in- lendings lendings 1 - in Discount
Total Accept- current cluding 5 1 Tota Accept- current credits |
Total ance account ‘' Treagury i Total ance account | !
: credits and bills) i | credits and .
other ‘ H } - other |
credits | i : credits |
Private and Public Mortgage Banks
) . - | .
1957 Dec. 47 28.3 28.1 - |24 02 | 2049 15.354.8 23.8 23.6 —_ 13.6 0.2
1958 Dec 47 51.7 51,5 - s1.8 0.2 | 178.0 - 18,894.6 33.1 33.9 - 32.9 0.2
1959 Dec 47 5324 52.4 — 534 1.6 188.4°° | 22,4149 50.4 49.4 - 49.4 . 1.0
1960 Dec.?) 47 59.0 57.5 - 57.5 1.5 211.9 25,342.9 52.4 50.9 —_ 50.9 1.5
1961 Feb 47 - 60.9 59.4 — 59.4 15 | 2154 15,769.0 58.9 57.4 - 57.4 1.5
Maréh 47 50.2 18.9 - 48.9° 1.3 | 2263 26,022.0 16.7 4524 - 45.4 13
Avril 47 45.8 44.4 — 44.4 1.4 229.4 26.348.2 43.9 425 - 42.5 1.4
ay 47 55.2 53.8 — 53.8 1.4 230.9 26.615.1 51.1 497 - 49.7 1.4
. Private Mortgage Banks ©)
1957 Dec. 29 15.4 19.2 - 15.2 0.2 81.9 6.574.2 1143 11.1 . 1.1 0.2
1958 Dec. 29 345 34§ - 34.5 0.0 75.3 8.645.3, 19.7 19.7 — 19.7 0.0
1959 Dec. 29 319 31.7 — 31.7 0.2 78.5 10,440. 2901 289 - 28,9 0.2
1960 Dec.?) 29 399 39,3 - 39.3 0.6 83.9 11,861.1 33.7 33.1 = 331 0.6
1961 Feb. 29 39.7 39.3: - 39.3 0.4 91.3 12,032.9 38.1 37.7 - 37.7 0.4
March 29 27.8 27.6 - 27.6 0.2 103.4 12,135.8 25.9 25,7 — 257 0.2
April 29 25.8 256 — 25.6 0.2 106.4 12.276.7 243 241 - 24.1 0.2
May 29 343 341 — 34.1 0.2 1122 1 12,419.0 30.8 30.6 — 30.6 0.2
|
Public. Mortgage Banks .
1 : . '
1957 Dec. 1 129 | 12,9 - 129 " 0.0 123.0° 8,780.6 12,5 12.5 P 12.5 0.0
1958 Dec. 18 172 ¥7.0 - 170 | 0.2 | 1027 10,2493 13,4 13.2 - 13.2 0.2
1959 Dec. 18 21.8 20.7 - 20.7 ] 0.8’ 109.5 ' 11.974.6 213 | 20.5 - 20.5 0.8
1960 Dec.?) 18 19.1 18.2 - 182 ! 0.9 ‘| 1280 | 13,481.8 18.7 | 17.8 - 17.8 0.9
1961 Feb. 18 212 201 - 201 1.1 1241 . 13,736.1 208 19.7 - 19.7 11
March 18 22.4 21.3 - 213 11 1225 13,886.2 208 19.7 — 19.7 1.1
Avpril 18 2000 18.8° - © 188 [ 1.2 123.0 14,0715 19.6 18.4 - 18.4 1.2
May 18 20.9 19.7 - P17 1.2 118.7 14,196.1 20.3 191 - o9 12
i | i 5
Credit Institutions with Special Functions
1957 Dec. 23 1,598.6 528.0 16.4 511.6 1,070.6. 443.8 6.015.8 1.2128 | 1855 164 | 1691 | 1.027.3
1958 Dec. 23 1,224.7 381.2 213 3599 843.5. 458.8. 6.045.5 939.7 111.0 21.3 ‘9.7 | $20.7
1959 Dec. 24 1,218.3 8) 265.1 43.3 2218 953,23 | 738.3 7,417.0 1.090.7 8) | 145.1 43.3 [ 1018 | 945.6 ?)
Dec.? 25 1,248.7 %) 267.2 43.3 2239 981.5 %) | 738.3 7,487.3 L121.1%) | 147.2 413 | 1039 | 973.9 %)
1960 Dec.?) 25 1,297.9 361.7 2306 3381 | 936.2 917.3 8,667.4 1.091.5 1 155.3 236 | 1317 | 936.2
1961 Feb. 25 1,443.2 591,2 252 566.0 . 8520 874.5 9,247.9 1.040.4 | 1884 252 1 16312 8520
March 25 1,519.9 629.2 25.9 603.3 890.7 892.4 9,339.9 1,105.5 | 2148 259 | 1889 | 890.7
Avril 25 1,553.1 - 6487 17.3 631.4 904.4 | 9119 9.381.0 11231 0 2187 173 | 2014 904.4
ay 25 1,536.0 |  583.4 36.8 546.6 | 952.6 | 933.6 9,564.1 1,144.9 | 1923 36.8 | 1555 952.6
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1957 Dec.: ] 20.6 ‘ 20.6 - 20.6 - 24.4 3.279.4 20.5 20.5 — i 208 -
1958 Dec. 3 0.3 | 0.2 -_ 0.2 - 1 217 2,905.2 0.2 .02 ! - i 0.2 —_
1959 Dec. 3 03 | 0.3 - 0.3 . — 85.8 3,417,8 0.2 0.2 - | 0.2 -
1960 Dec.”) 3 01 ! 0.1 - 01 - 142.2 4,043.1 0.1 01 - : 0.1 =
1961 Feb. 3 o1 ! 0.1 - o1 | — 86.3 4,564.2 0.1 9 — ! 01 ! —
March 3 0.6 0.6 - 0.6 | - 87.6 4,494.1 0.5 o5 - i 0.5 -
Avril 3 0.3 0.3 — 03 - 93.0 4,500.8 0.2 02 | — 0.2 -
Mav 3 03 03 - 03 | - 110.4 4,641.0 02 o2 | - 0.2 -
‘
R o v . 7
Other Credit Institutions with Special Functions +)
1957 Dec. 20 1.578.0 507.4 16.4 491.0 | 1.070.6 419.4 2.736.4 1,192.3 165.0 | 16.4 148.6 1.027.3
1958 Dec, 20 1.224.5 381.0 2.3 3597 1 g43s 437.1 3,140.3 939.5 : 1108 | 213 £9.5 228.7
1959 Deec. 21 1,218.0%) | 264.8 43.3 | 2218 953,29  652.5 3,999.2 1,090.5 ¥) 144.9 i 43.3 101.6 945.6 %)
Dec.D 22 1,248.4 %) 266.9 433 | 2236 | 9815H) L8528 4,069.5 1,120.9 %) 1470 | 433 103.7 973.9 %)
1960 Dec:) 22 1.297.8 | 361.6 23.6 3330 | 936.2 775.1 4,624.3 1,091.4 1552 | 23.6 131.6 936.2
1961 Feb. - 22 1,4431 . 591.1 ©25.2 ‘ 565.9 852.0 788.2 4,683.7 1,040.3 1883 252 163.1 8520
March 2 1,519.3 628.6 259 | 602.7 890.7 | 804.8 4,845.8 1,105.0 214.3 259 | 188.4 890.7
Avril 22 1,552.8 648.4 - 173 | 6311 904.4 318.9 4.880.2 1,122.9 218.5 173 & 2012 904.4
May 22 1,535.7 583.1 36.8 | 5463 952.6 | 823.2 4.923.1 1,144.7 1921 | 368 | 1553 9526
Instalment Credit Institutions?)
1957 Dec. 161 1,000.6 376.5 0.0 376.5 | 6241 805.4 6.3 1.000.6 376.5 0.0 378.5 624.1 |
1958 Dec. 174 1,095.2 386.1 0.0 3861 7091 | 1.0855 5.8 1.095.2 386.1 00 | 386.1 709.1
1959 Dec. 192 1.31301 385.8 0.6 385.2 927.3 | 1,321.8° 6.4 1.313.1 385.8 0.6 385.2 927.3
Dec.?) 195 1.336.5 336.3 os | 3857 950.2 | 1.3316.7 6.4 1.336.5 336.3 o6 | 3857 950.2
1960 Dec.”) 232 1.685.9 4535 03 | 4532 1,232.4° | 1,694.2 4.0 1.685.9 4535 | 0.3 4532 ° 1,232.4
1961 Feb. 233 1,729.0 477.1 04 | 4767 1,251.9 | 1,674.4 4i1 1,729.0 4771 0.4 476.7 1.251.9
March 234 1,770.0 473.5 0.4 473.1 1,296.5 | 1.706.4 4.3 1,770.0 4735 - 0.4 4731 1.296.5
April 235 1,765.2 454.4 0.4 454.0 1.310.8 | 1.743.6 4.4 1,765.2 454.4 | 04 | 4540 13108 |
av | 234 1,778.2 449.8 0.3 449.5 1.328.4 | 1,775.7 | 3.9 1,778.2 ;4498 03 | 4495 13284
Postal Cheque and Postal Savings Bank Offices® ‘
1957 Dec. 14 - — - — - = 990.7 - — — - ! - |
1958 Dec. 14 - —_ - - —_ - 1.261.2 - - | -~ — — l
1959 Dec. 14 — = — - | - - 1.422.5 — — | — - i -
Dec.?) 15 - - — - | — - 1.465.3 —_ - ‘ - — -
1960 Dec.. 15 — - - - - - I 165172 = | - = — —
1961 Feb. 15 - = - — ! _— — I 1,798 —_ ! —_ ! — — \ -
March 15 — — — : - , - — | 18045 - - — — ! - |
Avril 15 — —_ : —_ | — —_ —_ 1,820.4 - —_ _ — ! —_
May 15 — - - | — ! — - | 15293 - — - — - i
"), %) and 2) to *): see first page of Table IIl A 1. — 5) Lendings to business and private customers also contain purchase credits granted to traders, and small amounts of "Other
employment of money. — 7) See footnote 1°) on first page of Table Il A 1. — 8) Decrease of DM 40 million due to statistical reasons (cf. footnote ?)). — %) Increase of DM 40
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and Credit Institutions *) (cont’d)

and security holdings) *)
of DM ’

111, Credit Institutions
A. Lendings, Security Holdings, Deposits

comprise those to:
Bank-to-bank credits
customers ‘ Public authorities
’ Short-term lendings Short-term lendings
! | i ! Debtors End of
Medfum- Long- Discount | Medium- Long- e - Medium- Long- month
1 'a’iﬂ' 1 tedm J‘ Debtors credits | term term term term
ena) ngs end )lnzl [ Total (cash 2'1’33 ll:g- ‘ leng)lng' lenq;np Total including: Dcl:ecm:n leng)lnzl leni;ngs
advances) Treasury | Total A:::s"
' bills) . credits
. !
‘ Private and Public Mortgage Banks
)

188.2 13,322.3 4.5 4.5 - 16.7 2,032.5 ‘ 8.1 8.1 - 0.0 35.2 171.1 Dec. 1957

151.9 | 15,8100 18.6 | 18.6 - 26.1 3,084.6 9.6 9.6 —_ 0.0 30.8 227.0 Dec. 1958

1749 | 18.850.2 3.0 3.0 — 135 3,564.7 5.7 5.7 — — §7.9 30%.1 Dec._ 1959

186.9 21,430.6 6.6 6.6 - 25.0 3,912.3 6.8 6.7 - 0.1 70.5 3435 Dec.”) 1960

186.9 21,813.5 2.0 2.0 — 28.5 3,955.5 30.5 30.1 - 0.4 67.6 341.4 Feb. 1961

203.1 22,026.1 3.5 3.5 — 23.2 3,995.9 21.9 21.8 - 0.1 70.7 339.3 March

206.4 | 22.269.5 1.9 1.9 - 23.0 4,078.7 29.3 29.3 - 0.0 67.7 336.6 | Apvril

207.9 | 22,507.2 i 4.1 4.1 — 23.0 4,107.9 30.4 30.3 - 0.1 66.1 351.1 Mav

Private Mortgage Banks ©)
72.7 l 5,452.2 41 4.1 - 0.2 1.122.0 2.8 2.8 — 0.0 9.2 44.2 Dee. 1957
64.1 6,796.2 14.8 14.8 — 1.2 1.849.1 5.1 5.1 — — 9.5 51.0 Dec. 1958
73.3 8,325.3 2.8 2.8 — 5.2 2,115.0 4.3 4.3 — —_ 12.3 30.4 |- Dec. 1959
71.8 9,576.6 6.2 6.2 -— 12.1 2,284.5 6.7 6.7 - —_ 34.6 29.4 Dec.”) 1960
75.8 9,756.6 1.6 1.6 —_ 15.5 2,276.3 17.9 17.6 — 0.3 34.6 28.7 Feb, 1961
88.2 9,852.0 1.9 1.9 —_ 15.2 2,283.8 19.5 19.5 — - 37.7 29.2 March
91.4 9,978.3 1.5 1.5 —_ 15.0 2,298.4 20.2 29.2 — —_ 35.2 26.0 Avril
97.2 10.108.0 3.5 3.5 i - 15.0 2,311.0 30.1 30.1 — — 33.9 26.3 May
Public Mortgage Banks
115.5 7,870.1 0.4 0.4 — 7.5 910.5 53 5.3 - —_ 26,0 126.9 Dec. 1957
87.8 9,013.8 3.8 3.8 —_ 14.9 1.235.5 4.5 4.5 -_ 0.0 21,3 176.0 Dec. 1958

101.6 10.525.0 0.2 0.2 - 8.3 1.449.6 1.4 1.4 — - 45.6 274.7 Dec. 1959

115.1 11,854.0 0.4 0.4 —_ 12.9 1,627.8 0.1 0.0 —_ 0.1 35.9 315.1 Dec.”) 1960

111.1 12,056.9 0.4 0.4 — 13.0 1,679.2 12.6 12.5 —_ 0.1 33.0 312.7 Feb. 1961

114.9 12,174.1 1.6 1.6 - 8.0 1,712.1 2.4 2.3 - 0.1 33.0 310.1 March

115.0 12,291.2 0.4 0.4 - 8.0 1,780.3 0.1 0.1 — 0.0 32.5 310.6 Avril

110.7 12,399.2 0.6 0.6 — 8.0 1,796.9 0.3 0.2 ‘ - 0.1 32.2 324.8 May

Credit Institutions with Special Functions

;ggz 4,806.0 385.8 342.5 43.3 37.1 1.209.9 393.8 200.7 — 193.1 339.2 10,074.8 Dec. 1957

3984 5.063.0 285.0 270.2 14.8 60.4 982.5 184.6 64.2 - 120.4 190.9 10,600.1 Dec. 1958

R 4,975.8 127.6 120.0 7.6 165.7 2,441.2 353.0 %) 66.3 —_ 286.7 ?) 172.9 11,531.4 Dec._ 1959

5726 5.046.1 127.6 120.0 7.6 165.7 2,441.2 353.09) 66.3 —_ 286.7 9 172.9 11.527.9 Dec.T,

5.1 5,341.3 206.4 206.4 0.0 232.2 3,326.1 378.2 96.2 - 282.0 106.9 12,872.9 Dec.”} 1960

698.7 5,699.2 402.8 402.8 0.0 175.8 3,548.7 397.4 119.3 - 278.1 126.9 12,902.6 Feb. 1961

797.0 5,641.6 414.4 414.4 0.0 185.4 3,698.3 483.7 128.2 — 355.5 126.2 13,167.9 March

7214 5,681.7 430.0 430.0 0.0 190.5 3,699.3 482.1 123.6 0.0 358.5 127.0 13,311.9 April

. §,725.1 391.1 391,1 — 193.9 3,839.0 470.6 127.3 0.0 343.3 122.0 | 13,456.0 May

Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
| |
24.3 2,863.5 0.1 0.1 - 0.1 415.9 63.2 0.6 1 —_ 62.6 0.6 |, 3.343.7 Dec. 1957
11.2 2,703.5 - 0.0 0.0 — 10.5 201.7 20.7 0.0 — 20.7 —_ | 3356 Dec. 1958
13.3 2.318.4 0.1 0.1 - 72.8 1,099.4 8.6 0.0 —_ 8.6 — ' 3,312.9 Dec. 1959
23.4 2,227.5 0.0 0.0 —_ 118.8 1,815.6 6.5 0.1 — 6.4 7.5 3,829.9 Dec.”) 1960
22.0 2,507.2 0.0 0.0 —_ 64.3 2,057.0 8.5 0.0 - ! 8.5 7.2 3,696.2 Feb. = 1961
20.2 2,434.9 0.1 0.1 - 67.4 2,059.2 0.1 0.1 - — 9.8 | 3.737¢ Mar:
186 2,439.5 0.1 01 - 74.4 2,061.3 0.0 0.0 - = 8.3 3,778.9 | April
33.1 2,428.9 0.1 0.1 — ‘ 77.3 2,212.1 0.0 0.0 - — 7.7 3,826.7 May
I
Other Credit Institutions with Special Functions +)

382.4 1.942.5 385.7 342.4 43.3 ‘ 37.0 793.9 330.6 200.1 — 130.5 338.6 6.731.1 Dec. 1957

387.2 2,359.5 285.0 270.2 14.8 49.9 780.8 163.9 64.2 —_ 99.7 190.9 7.241.0 Dec. 1958

559.3 2,657.4 127.5 119.9 7.6 93.2 1,341.8 344.4 %) 66.3 — 278.1 %) 172.9 8.218.5 Dec.. 1959

559.3 2.727.7 127.§ 119.9 7.6 93.2 1.341.8 344.4 9) 66.3 —_ 278.1 1) 172.9 $,225.0 Dec.?

661.7 3,113.8 206.4 206.4 0.0 113.4 1,510.5 371.7 96.1 -_ 275.6 99,4 9,043.0 ' | Dec.’) 1960

676.7 3,192.0 402.8 402.8 0.0 111.5 1,491.7 388.9 119.3 - 269.6 119.7 9,206.4 Feb. 1961

686.8 3,206.7 414.3 414.3 0.0 118.0 1,639.1 483.6 128.1 —_ 355.5 1164 9,430,3 Mar

702.8 3,242.2 429.9 429.9 0.0 116.1 1,638.0 4821 123.6 0.0 358.5 118.7 9,533.0 April

706.6 3,296.2 391.0 391.0 — 116.6 1,626.9 470.6 127.3 0.0 343.3 114.3 9,629.3 Mavy

Instalment Credit Institutions?’)

805.4 6.2 - - - - —_ 21 0.6 —_ 1.5 0.1 0.8 Dec. 1957
1.085.5 5.8 — - -— — - 6.3 5.4 —_ 0.9 0.0 0.4 Dec. 1958
1.321.6 6.4 - — - — — 4.9 0.1 — 4.8 - 0.3 Dec. 1959
1.336.7 6.4 - - - —_ — 5.0 0.1 — 4.9 - 0.3 Dec.?
1,694.2 4.0 - — - — — 48.3 42.6 — 5.7 0.4 0.2 Dec.?) 1960
1,674.4 4.1 — — - - 29.7 24.9 - 4.8 0.1 0.3 Feb, 1961
1,706.4 4.3 -_ —_— —_— — -_ ! 38.7 31.2 —_ 7.5 0.3 0.2 March
1,743.6 4.4 — — —_ —_ — : 37.6 29.9 _ 7.7 0.3 0.2 Avril
1,775.7 3.9 - — - - -— 40.9 33.1 - ! 7.8 0.2 0.3 May

Postal Cheque and Postal Savings Bank Offices®

- 99.9 - - — C— $90.8 11.§ -— —_ 11.8 0.7 76.3 Dec. 1957
— 132.2 - - -_ —_ 1.129.0 48.7 -_ —_ 43.7 — 63.5 Dec. 1958
- 141.6 - bt — — 1,280.9 165.5 —_ — 165.5 — 45.5 Dec.. 1959
- 141.6 - — - - 1,323.7 165.8 — — 165.5 — 45.5 Dec.?)

—_— 138.9 — - - - 1,512.3 185.0 — . 185.0 - 57.8 Dec.”) 1960
— 148.2 —_ - - - 1,650.4 175.2 — —_ 175.2 — 59.3 Feb. 1961
—_ 147.8 —_ — - -— 1,656.7 115.8 - —_— 115.8 —_ 59.4 March

- 151.7 —_ - —_ - 1,668.7 149.6 — —_ 149.6 — 64.2 April

- 160.6 | - - - —_ 1,668.7 || 155.0 - — 155.0 — 64.1 May

credits”., — For further data

regarding instalment credit see Table

11 A 3. — % Source: Federal Ministry for Posts and Telecommunications. Discount credits: bills purchased for
million due to statistical reasons (cf. footnote 8)). — ©) Including ship mortgage banks. — =) Sub-group of "Credit Institutions with Special Funct ons”,
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1L Credit Institutions
A. Lendings, Security Holdmgs, Deposits

o
2. Treasury Bill and
(a) Breakdown of Treasury Bill and Security Holdings by Categories
in millions of DM .
Tteasury bills and non-interest- Medium-term notes Securities Syndicate
earing Treasury bonds (Kassenobligationen) participations
| H
Domestic | _D""f‘ﬁ‘ - Domestic :
in- ex- i : , Other interest-besring
cluding | cluding | i Loans securities
End of . mobilisation : h:::' Market-
year paper %) includ- est- Indus- .bl:l !
or - ing: . s equities [ ' .
month Toztal For. Total jssued For Total bearing bt:“dl an Other | Foreign | Total ome¥| For.
) eign eign Treas- nds tic | eign
Total by Total ury Bank an invest- | securi-!
credit bonds | Total | bonds | other | ment | ties
institu- £ 4 interest-| |
tions o certifi- ;
public bearing ot !
author-| deben- cates i
ities tures ¢
All Banking Groups
1956 1,789.0 (1.789.0 663.0P%) —— — —_ | - — 6,530.2' 6,520.2P%)|1,558.3| 3.884.0] 3.464.0 420.0} 1.006.57%) 71.4| 10.0°®)| 306.6 . .
1957 6,156.4 (5.710.3| 1,683.37°) 446.1] — _ ~ | 7.857.5| 7,852.59€)1.517.1| 5.234.4| 4.784.6] 449.8 1,024.2°%) 76.3| 5.0°°) 370.00 - .
1958 6,767.0 |6.167.1| 1,866.9 599.9 73.5 73.59®%)} 73.50¢) . 12.751.5'12,647.2 2.743.4| 8.576.4] 7.809.4 767.0! 1.242.2 85.2) 104.3 321.2| 296.5| 24.7
1959 5.694.6 [4,463.2| 1.548.2 1.231.4/1,265.1; 1.211.% 556.0 5§3.2] 16.435.8 16,120.9 3,276.1| 11,264.4| 10,406.0 B58.4/ 1.488.1 92.3] 314.9 405.8| 377.6; 18.2
1959 7) 5,729.7 |4,498.3| 1.558.3 1.231.4(1,272.7| 1,219.§ 560.9 §3.2] 16.666.6 16,351.1 3.307.2| 11.461.0| 10.584.8 876.2; 1.488.4 94.5 315.5 405.8| 377.6} 28.2
1960 Mav?) [5,650.8 |5.239.0| 1.716.2 411.8/1.285 4|'1,278.7 737.1 6.7 17.063.8116,711.9 3,295.8{11,499.1| 10.725.4 773.7| 1.818.2 98.81 351.9 560.8! §20.3| 405
June [5.622.2 |[5,281.6| 1.793.8 340.6(1,289.0| 1.282.3 725. 6.7]16,979.2/16,661.7  [3.257.3)11,463.6] 10,704.0,  759.6} 1.848.1 927} 317.5 §21.2( 487.8] 33.4
Tuly 6.121.8 |5,785.5| 1.884.3 336.3;1,275.5| 1,268.7 711, 6.8| 17,080.7(16.756.3 3,238.7; 11.518.7( 10.758.7 760.0! 1,900.7 98.2] 324.4 594.7, 563.8) 30.9
Aug. [6.828.9 |6.503.4] 1.827.6 325,511,238.9| 1,232.1 697.1 6.8{ 17,214.6/16,889.8 3,192.1| 11,637.0| 10.860.5 776.5| 1.951.0 109.7| 324.8 478.3| 450.2] 28.1
Sev, 6,106.5 [5.792.4| 1,606.6 314.1/1.211.4; 1.208.4 | 684.8 3.0{ 17.351.6/17.013.6  .3,212.0| 11.687.6| 10.916.3,  771.3; 2,010.6 103.4)338.0 483.8) 454.37 29.5
Qct. 16,065.9 [5,756.1| 1.757.3 309.8(1,14Q.7} 1,133.5 638.5 7.2 17.319.3(16.976.1 3,149.6/'11,696.1! 10,955.6 740.5 2.029.2 101.2) 343.2 450.6! 421.1] 29.5
Nov. |6,679.5 |6,368.21 1,679.6 311,3(1,118.7! 1,109.7 621.8 9.0} 17,195.9/16.857.8 3,119.9; 11,645.7] 10,932.6 713.1} 1.995.0 97.2| 338.1 459.5! 429.2; 30.3
Dec.. 16,002.1 (5,622.6| 1,494.8 379.5(1,094.6| 1,082.7 611.2 11.9}17,111.4{16,781.7 3,061.7| 11,630.7| 10,867.4 763.3) 1.987.2 102.1| 329.7 498.5] 469.00 29.5
1961 Jan. 6,521.2 |5,412.2| 1,478.6 1,109.0(1.064.3| 1.052.4 604.8 11.9§17,372.8/17,043.3 3,145.6| 11,791.9| 11.037.6 754.3; 2,005.8 100.0. 329.5 492.7| 463.2] 29.5
Feb. 17.463.4 |6,256.3| 1.396. 1,207.1/1,059.7| 1,046.8 604.3 12.9|17,638.2{17,317.3  [3,190.6{ 11,999.2| 11,259.3 © 739.9| 2.028.1 99.4] 320.9 717.1] 687.8) 29.3
March17,395.8*(6,282.8] 1,318.9 |1,113.0{1,038.8 1,029.2 595.9 9.6 18.054.5(17,759.2  [3.212.8]12,409.4{ 11,607.7|  801.7. 2,044.4 92.6] 295.3 450.3| 420.7] 29.6
Avril |7.265.1 |6,131.,2] 1.288.3 1,133.9[1,012.8: 1,003.2 573.7 9.6118.248.9/17,947.2 3,183.2{ 12,571.1) 11,845.1 726.0; 2,098.3 94.6! 301.7 492.7| 463.1] 29.6
Mav |7,177.8 |5,907.0| 1,377.9 1,270.8{1.036.0' 1.023,3 575.9 12.7] 18,591.9(18,280.9  [3,185.5{12,919.4| 12,195.0| 724.4 2.078.4 97.6/311.0 680.4| 651.2) 29.2
JuneP)l6.687.1 15,594.11 1,340.6 1,093.011,094.6. R 617.0 | <+ -118,989.1118,668.0 LR .« +i12,452.3 .01 2,138.7 .+ 1321.1 553.7 52—1._71 32.0
Commercial Banks?)
1960 Dec.n|1,667.0 [1.473.1] 324.6 | 193.9] 334.5| 322.6 (1887 | 11.9] 5.043.6| 4.752.2 689.1) 2:007.5| 1,709.5|  388.0| 1.880.3 $5.3) 291.4 | 498.3| 468.8 29.5
1961 March|{1,756.2 |1,520.2| 230.9 236.0| 233:3| 223.7 |156.8 9.6| 5.352.0{ 5.092.7 800.8| 2.296.8) 1,907.3] 389.5] 1,915.7 79.4] 259.3 44931 419.7] 29.6
Avril |1,628.7 |1,436.3| 193.9 192.4| 219.7] 210.1 | 147.7 9.6| 5,309.7| 5,043,9 764.9| 2.230.5| 1.907.1;  323.4| 1.966.2 82.3{ 265.8 492.7) 463.1] 29.6
Mav {1,591.5 14028 2235 188.7] 225.1] 2125 11396 12.6| 5.379.5| 5.100.9 766.9| 2,302.6| 1,983.4] 319.2| 1,945.¢ 85.6]278.6 680.4| 651.2} 29.2
} Big Banks ©) +)
1960 Dec.n}1,169.4 | 98L.0| 189.0 | 188.4] 216.6] 204.9 88.9 | 11.7| 2.490.9| 2,306.1 304.3] 883.0] 724.6] 158.4] 1.087.5 31.3}184.8 | 360.4| 340.9| 19.5
1961 March {1,248.6 |1,019.6 104.2 229.0| 109.4 100.0 59.1 9.4| 2,607.5{ 2,441.1 353.3 987.1 877.9 109.2| 1,066.5 34.2] 166.4 332.3} 312.9| 19.4
Avril {1,147.1 959.6 67.6 187.5] 103.2; 93.8 57.4 9.4| 2,618.5| 2,447.4 340.8 983.6 881.3 102.3| 1,088.6 34.4j171.1 358.0| 338.6] 19.4
ay 11,123.0 939.6 97.6 183.4 112.51 100.0 48.1 12.51 2.605.8] 2.427.8 334.7] 1,005.0 911.5 93.51 1,052.5 35.6 178.0 487.11 467.71 19.4
, State, Regional and Local Banks +)
1960 Dec.)| 445.8 440.3 129.0 5.5] 110.1 109.9 ; 92.1 I 0.2} 1,741.4] 1.672.0 303.0 884.7 742.4 142.3 447.7 36.6| 69.4 93." 9.4 4.4
'|11961 March| 456.5 449.5 121.7 7.0 117.4 117.2 91.3 0.2] 1.875.3)| 1,816.9 333.1 954.2 764.4 189.8 495.9 33.7| 58.4 87.0; B2.6]. 4.4
Avril 430.9 426.0 121.8 4.9| 110.4 110.2 84.2 ‘ 0.2] 1.826.0{ 1,766.9 . 322.5 902.5 766.6 135.9 505.8 36.1] 59.1 100.2| 95.8 4.4
May 417.9 412,61 121.8 5.31 106.4 106.3 | 85.4 0.1} 1,917.21 1,853.5 329.9 958.4 816.3 142.1! 527.2 38.01 63.7 11.¢l 107.3 4.3
, Private Bankers +)
1960 Dec.”) 48.1 48.1 6.1 - 6.7! 6.7 [ 6.6 —-— 722.3 687.1 71.3] 276.7 197.5 79.2 322.7 16.4] 35.2 44.1] 38.5 5.6
1961 March 47.4 47.4 4.5 —_ 5.2 5.2 E{ 5.2 -— 758.0} 725.5 90.0| 296.3 213.5 82.8 328.7 10.5] 32.5 30.0f 24.2 5.8
Avril 47.0 . 47.0' 4.1 — '4.5‘ 4.8 ;‘ 4.8 -— 755.2 721.8 78.5 285.0 207.4 77.6 347.4 10.9| 33.4 34.4| 28.6 5.8
May 46.9 46.9 3.7 —_ 4.8 4.8 1 48 -— 743.4 708.1 79.1 274.4 199.8 74.6 343.5 11. 35.3 81.6/ 76.1 5.5
Central Giro Institutions
1960 Dec.?|1,997.9 |1.853.7 645.0 144.2| 357.5 357.5 | 141.8 -_— 1.944.1: 1,932,5 270.6! 1,592.8| 1,521.8 71.0 67.3 1.8 11.6 — -_— -
1961 March[1,983.2 [1,847.8 611.2 135.4| 380.3 380.3 ' 141.6 _— 2,002.8} 1,993.2 253.6| 1,658.5| 1,577.3 81.2 79.4 1.7} 9.6 - —_ —_
Avril |1.963.2 |1.824.8| 598.1 138.4| 371.8] 371.8 ,131.1 — | 2.007.0[ 1,997.6 247.0) 1,669.8{ 1,592.1 77.7|  79.0 1.80 9.4 —-— — -
May [1,878.3 11,740.9| 584.3 137.4] 3840/ 3840 . 134.1 — | 20515 2.046.5 241.0| 1,725.9| 1.645.6 80.3 77.8 1.8 5.0 —_ — -
Savings Banks
1960 Dec.?) 87.6 87.6 34,9 -— 30.7 30.7 13.4 — 6,056.7| 6.055.9 999.4| 5.048.6] 4,979.6| 69.0 6.3 1.1 0.8 —_— - —
1961 March| 86.5 86.5 34,1 - 36.9 36.9 16.8 — | 6,374.3| 6,373.5 |1,018.1; 5,341.4] 5,273.1 68.3 13.4 0.6/ 0.8 _ - —
Avril 68.7 68.7 13.9 -— 39.7: 39.7 20.2 — 6,532.7| 6,532.0 1,026.7! 5.488.6] 5.427.6 61.0 16.4 0.3 0.7 _ — -
May 67.5 67.5' 16.2 | 45.9; 45.9 28.0 — 6,669.1| 6,668.3 1,023.1| 5,628.1| 5,566.1 62.0 16.8 0.3 0.8 -_— -_— -_—
| .
Private and Public Mortgage Banks
1960 Dec 7) 4.8 4.8 4.8 _ 35.23 35.2 7.6 — 783.2 778.9 561.5 215.3 194.5 20.8 0.6 1.5 4.3 — — -—
1961 March 3.9 3.9 3.9 —_ 40.2; 40.2 10.5 _— 813.5 809.2 593.1 213.9 192.7 21.2 0.7 1.5 43 - —_— —
Avril 3.9 3.9 3.9 — 39.5 39.5 10.4 — 822.7| ~ 818.5 599.2 217.1 196.1 - 21.0 0.7 1.5 4.2 -— —_— —
May 3.9 3.9 3.9 - 39.3 39.3 10.5 -— 837.1 832.9 612.2 218.5 198.3 20.2 0.7 1.5 4.2 -— — —
Credit Institutions with Special Functions
1960 Dec.”)| 849.3 807.8 116.0 41.5| 206.0,  206.0 134.5 _— 395.4 395.3 128.8 254.1 235.1 19.0| 11.6 0.8 0.1 - — —
1961 March|2,384.3 [1.642.7 91.0 741.6| 209.1 209.1 136.5 _— 419.1 419.0 152.9 254.3 240.4 13.9 11.8 0.0f 0.1 0.9 0.9] -
Avpril [2,185.8 [1,382.7 86.0 803.1| 206.8 206.8 134.2 —_ 416.4 416.3 151.4 253.2 240.6 12.6 11,7 0.0 0.1 —_ — —_—
May |2,327.5 |1,382.8 86.0 944.7| 206.8] 206.8 134.2 — 424.9] 424.8 150.8!  262.7] 2483 14.4 11.3 0.0 0.1 — — —
. Postal Cheque and Postal Savings Bank Offices
1960 Dec.?}|1,367.6 |1,367.6 367.6 —_— 78.5 78.5 { 785 -— 1,724.1' 1,717.0 155.6| 1.561.4] 1,481.8 79.6 - —_ 7.1 - — -—
1961 March |1,152.0 |1,152.0 347.0 — 78.5! 78.5 4 78.5 -— 1,892.1| 1,884.6 159.2| 1,725.2! 1.639.4 86.0 -— — 7.5 —_— —_—
Avril [1,392.0 |1,392.0] 392.0 — | 785, 785 78.5 — | 1.947.6] 1.940.2 158.7| 1.781.5| 1,695.4 86.1] —- - 7.4 - —_ -—
Mav [1.287.0 [1,287.0| 464.0 — 78.5‘ 78.5 78.5 - | 1.997.2| 1,989.8 158.1; 1.831.7] 1,744.7 87.0 - — — 7.4 -— - —_
All Other Groups®)
1960 Dec.?) 28.0 28.0 1.9 —_ 52. 1’ 52.1 46.8 0.0] 1,164.2| 1,149.8 256.5 $61.1 745.1 116.0 20.6 11.6( 14.4 0.2 0.2 —
1961 Marph 29.6 29.6 0.8 _ 60.6 60.6 55.2 0.0} 1,200.9( 1,187.1 235.0 919.1 777.4 141.7 23.6 9.4| 13.8 0.0 0.0 —
Avril 22.8 22.8 0.4 -— 56.9 56.9 51.5 0.0{ 1,212.8] 1,198.9 235.3| 930.5| 786.2] 144.3] 243 8.8| 13.9 — —_ —_
May 22.1- 22.1 0.1 —_ 56.4 56.4 51.0 0.0] 1,232.5| 1,217.7 233.3 950.1 808.5 141.6 .0 8.3| 14.8 - l -— —
1y Cf. Table III B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds®, “Medium-term notes (Kassenobligationen)”, 'Secumles and syndicate partmpa-
tions”, — %) Incl*udmg mobilisation paper. — 3) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresp g par of the
Bundesbank s equalisation claim on the Federal Government (accordmg to Art. 42, Bundesbank Law). — ¢) Mortgage bonds, communal bonds, bonds of specxalised credit mmtuhons —
5) Specialised commercial banks, which are included in the group “Commercial Banks”, are not shown separately in this table because of their small Treasury bill and security holdings, —
%) Central institutions of credit cooperatives, credit cooperatives and instalment credit institutions. — %) As from January 1960 including the Saarland. The ToWs of figures were linked
together in December 1959 by showing, firstly, the figures excludmg the Saarland and, secondly, the figures including the Saarland. — ©) D Bank AG, Bank AG, Commerz-
bank AG, and their Berlin subsidiaries, — +) Sub-group of "Commercial Banks”, — P®) Partly estimated. — P) Provisional,
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111 Credit Institutions
A. Lendings, Security Holdings, Deposits

. .
Security Holdings 1)
(b) Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers
in millions of DM '
Treasury bills and non-interest-bearing Medium-term notes . ; g
Treasury bonds (Kassenobligationen) Loan issues and interest-bearing Treasury bonds
) ' i I
. Federal Fed. Railways Local
Federal Government and Fed. Postal Lander e
Government Administration o nnthonfiesw)i
¥ ) Ex- Ex-
. Federal 1 1
< Federal terna terna
End of Rail- Rail- bonds, bonds, Syndi-
year ways ) ways 4% | | 4% . — cate
or and Federal :nvd Pc?;t_ com- Po“_ com- Pci?_ Pc?::_ partici~
month Total Mobili- Federal| Linder| Total |Govern- Federal Lander{ Total rency. | muta- CUr- | ruta- renc Ex- rencys Ex- | pations
sation | Other | Postal ment | pooia] 0¥ | “ton | TEIEY": “tion DY) . | FERCY" | ter.
Total Ad osta reform reform | reform reform
paper paper h 1' Adminis- in- debt in- | debt ine nal in- nal
3 minis- . I
) el tration dcbted-| 0 debred 20 |debred- PO | dobred- bns
ness | . | TMess | o | mess | ness
pen- | pen- |
| sation l sation :
| debt?) debt?) |
All Banking Groups
1956 1.789.0) 1.126.0°®}| 1.126.0P%)| — 457.9 : — — — — 1.558.3 445.1 499.9 547.5 65.8 N
1957 5,710.3| 4.027.07%)| 4.027.0P%)] - 1.050.0 . _— -_— _— — 1.517.11 204.7 . 509.8 683.4 119.2 N
1958 6.167.1; 4.300.2 4,300.2 -_— 1.392.7( 474.2| -— — —_— — 2.743.4 431.0 1,271.6 897.1 143.7 .
1959 4.463.2] 3,121.8 2,915.0 206.8 1.005.6] 335.8] 655.9 3271 307.8 21.0; 3,276.1, 98.8] 610.2; 1,442.3 21.0 919.0 36 6| 133.2 15.0f ~—~
1959 7) 4.498.3| 3,146.8 2,940.0 206.8 1.015.7{ 335.8|.658.6 329.1 308.5 21.0; 3,307 2 102.0/ 610 7|1,462.6 21.0. 924.1 36.6| 135.3 150 =—
1960 Mav") [5.239.0; 4,021.5 3.522.8 498.7 979.0, 238.5| 541.6 264.% 256.4 20.7{ 3.295.8 218.2| 616.4|1.372.1 21.8| 886.7 36.2| 131.6 9.8 0.5
June $,281.6} 3,976.7 3,487.8 488.9 1.077.8] 227.1}557.1 288.8 251.3 17.0 3.257.3 204.4 610.0] 1,362.5 24.5' B875.7 37.9| 1314 10.9 0.5
July 5.785.5| 4.360.2 3,901.2 459.0 1.223.7| 201.6] 557.0 291.3 248.6 17.1| 3,238.7| 201.7| 613.2/1.341.8 24.4, 876.9 36.8 131.0 12.9 0.5
Aur. 6,503.4| £,135.3 4,675.8 459.5 1,167.9; 200.2| 535.0 259.4 258.8 16.8) 3.192.1 19?.2] 620.3| 1,300.6 27.5| 870.6 37.01 129.8 13.1 0.8
Sep. 5.792.4, 4.580.7 ; 4.185.8 394.9 1,003.6; 208.1| 523.6 252.5 254.1 17.0] 3.212.0f 192.3 613.6|1.334.3 27.8 R65.5 36.7, 137.8 14.0 1.3
Oct. 5.756.1. 4.418.7 ' 3,998.8 419.9 1.145.% 191.9| 495.0 256.3 221.7 17.0) 3.149.6 170.1] 615.2) 1,289.6 30.4{‘ 866,1 36.4. 127.9 13.9 1.4
Nov. 6,368.2 5,087.8 | 4,688.6 399.2 1,106.3] 174.1|487.9 238.5 232.4 17.0{ 3,119.9| 151.5| 609.2;1,290.8 30.5‘ 861.9 35.4. 127.6 13.0 2.6
Dec. 5,622 61 4,471.0 ' 4,127.8 343.2 992.7/ 158.9|471.5 228.9 225.6 17.0, 3,061.7| 146.3| 596.0/1,259.0 36.8, 856.2 27.8 125.7 13.9 1.2
1961 Jan. 5,412.2 4,365.7 ' 3.933.6 432.1 890.41 156.11447.6 .| 232.4 198.0 17.2| 3.145.6 226.% 601.6|1.266.4 31.C, 8442 35.0, 1280 12,9 1.3
eb. 6,256.3] 5,291.4 4.,860.2 431.2 808.4: 156.5].442.5 207.4 223.1 17.0{ 3.190.6 226.8 615.8(1,305.5 30.3: 838.1 | 35.7 125.9 12.5 1.0
March |6.282.8{ 5,286.0 4,963.9 322.1 8345 162.3| 433.3 200.3 215.9 17.1] 3.212.8 232.7| 622.7|1.286.8 30.7; 861.1 34.7 131.8 12.3 1.2
Avpril 6,131.2{ 5.154.8 4.842.9 311.9 832.3 144.1] 429.5 193.8 218.7 17.0; 3.183.2 231.0( 615.7|1,277.7 29.3 852.8, 335 131.0 12.2 1.0
May 5,907.0| 4,841.1 4,529.1 312.0 919.5 146.4] 447 .4 193.0 237.4 17.0] -3,185.5 235.8| 619.0(1,270.3, 32.4 851 3{ 33.7 130.9 12.1 1.1
JuneP) 15,594.11 4,565.5 4,253.5 312.0 884.1 144,51 + . 197.8 250.0 v o . .. e ! L et LR e e
Commercial Banks?
1960 Dec.n [1.473.1 1,200.4 ‘ 1.148.5 51.9 221.7 51.0{ 133.9 75.0 54.4 4.5 689.1 21.6] 4120 73.2 8.4| 110.7] 24.3 14.6 4.3 1.2
1961 March |1.520.2] 1,339.2 1,289.3 49.9 125.6 55.4| 66.9 40.3 22.0 4.6 800.8 81.4] 436.5 95.3 25.9 106.5 31.8 19.0 4.4 1.2
Avril 1,436.3 1,282.3 1,242.4 39.9 98.8 55.2] 62.4 33.4 24.4 4.6 764.9 77.8) 431.6 83.6 24.7 94.1 30.7 18.1 4.3 1.0
May 1,402.8] 1.2 1,179.3 l 38.0 128.4 57.1] 72.9 29.0 39.3 4.6 766.9 81.2] 434.6 76.1 ] 27.7 94.3 30.9 17.9 4.2 1.1
Big Banks ©) +)
1960 Dec.?) 981.0/ 804.0 792.0 12.0 172.0 5.0| 116.0 61.9 51.7 2.4 304.3 4.2| 215.8 2.1 7.2 31.5 10.4 2.2 0.9 0.1
1961 March [1.019.6 925.4 915.4 10.0 89.2 5.0] 40.9 27.2 11.3 2.4 353,3 40.6 218.6 36.5 11.1 24.9 17.6 3.1 0.9 0.1
April 959'6i 892.0 892.0 —_ 62.6 5.0 36.4 20.3 13.7 2.4 340.8 39.5 214.6 34.4 10.6 21.2 16.7 2.9 0.9] ==
Mav 939.6 842.0 842.0 —_ 92.6 5.0l 51.9 21.0 28.5 2.4 334.7 40.2 210.7 30.4 11.1 21.4 16.7 3.3 0.9l
State, Regional and Local Banks +)
1960 Dec.’) | 440.3) 350.0 311.3 38.7 \ 46.5| 43.8] 17.8 13.0 2.7 2.1 303.0{ 13.4| 154.6] 38.9| 10.3 6.9 8.2/ 8.6’ 2.1 0.6
1961 March 449.5 366.5 327.8 38.7 34.6 48.4] 25.9 13.0 10.7 2.2 333.1 18.9] . 171.2 42.5 13.4 66.2 8.1 10.6 2.2 1.1
Avril 426.0 342.9 304.2 38.7 ‘ 34.6 48.5! 26.0 13.1 10.7 2.2 322.5 17.1 173.9 36.7 12.9 61.6 8.0| 10.3{ 2.0 1.0
May 412.él 327.6 290.8 36.8 ' 34.6 50.41 20.9 7.9 10.8 2.2 329.91 18.6 181.3 3.9 15.5 1.2 8.1l 9.3 2.0 1.1
. Ptivate Bankers +)
1960 Dec.” 48.1 43.0 42.0 1.0 3.1] 2.0 0.1 0.1 _ — 71.3 3.0 40.0 9.8 0.9 7.7 5.7 3.4 0.8 0.5
1961 March 47.4 43.9 42.9 1.0 1.7 1.8 — - — — 90.0 8.2 45.2 13.8 1.4 9.6 6.1 4.9 0.8 —
Avril 47.0 43.9 42.9 1.0 1.5 1.6 — -— — -_— 78.5 7.6 41.7 9.9 1.2, 6.7 6.0 4.6 0.8 —
May 46.9! 44.2 43, 1.0 | 1.1i 1.61 — _ — -— 79.1 8.8 41.1 9.3 1.1 7.0i 6.1 4.9 0.8 0.0
Central Giro Institutions
1960 Dec.) [L853.7) 1.306.7 ' | 1.208.7 | g80 | 45621 somats7 1007 | 1083 I 67 2706 102 166 140.4| 3.2° 813, 00 189 0.0 —
1961 March [1.84738) 13146 | 1,236%6 | 78.0 | 443.5| 89.7|238.7 |106.0 |126}0 | 67 2536; 163 219l 122:2| 23] 713 01| 194 09 —
April 1,824.8] 1,304.7 1.226.7 78.0 443.5 76.61 240.7 106.2 127.8 6.7 247.0 16.5 I 21.6| 120.1 2.1 67.2 0.0 19.51 0.0 —
May 1,740.9¢{ 1,229.6 l 1,156.6 73.0 439.5 71.8]249.9 111.8 131.4 ; 6.7 241.0 16.4I 22.1 115.4 2.1 65.6 0.0 19.4l 0.0] =
|
; Savings Banks
1960 Dec.”) 87.6 53.0 52.7 ' 0.3 31.7! 29 17.3 3.1 13.2 | 1.9 999.4° 5.4 3.6] 529.3 0.1] 3429 0.1 67.8 0.2 —
1961 March 86.5 52.6 52.4 0.2 30.5 3.4 20.1 3.6 15.5 | 1.0} 1.018.1 65.0 4.31 527.3 0.1] 352.2 0.1 69.0 0.1 -
Avril 68.7 54.8 54,8 — ! 10.5 3.4| 19.5 3.8 14.7 1.0| 1,026.7 64.3 4.1 5325 0.1 356.7 0.1 68.8 0.1 —
Mav 67.5 51,3 ’ 51.3 a — ‘ 7.6 ‘ 8.6 17.9 1.9 : 15.0 1.0/ 1,023.1 65. 4.1 527.3 0.1 357.6 0.1 68.6 0.1} —
Private and Public Mortgage Banks
1960 Dec.” 4.8 — —-— —_ 0.6 4.2 27.6 14.8 12.8 — 561.5 31.3- 157.3] 175.4 1.0 192.6 2.8l ‘1.1 —_ -—
1961 March 3.9 e —_— —_— -_— 3.9 29.7 14.8 14.9 —_— 593.1 37.1 151.5 202.4 1.1 197.6 2.3 1.1 _— _—
Avoril 3.9 -_— —_— — —_— ‘ . 3.9 29.1 14.8 14.3 — 599.2 36.2; 150.6 208.9 1.1 199.0 2.2 1.2 e -_
May 3.9 -— -_— —_— — 3.91 28.8 14.6 14.2 —_ 612.2 37.5] 150.61 218.8 1.1 200.8 2.31 1.1 —_— —_
Credit Institutions with Special Functions
1960 Dec.”) | 807.8| 748.8 691.8 57.0 | 49.00 100 71.5 316 | 353 l 4.6 1288 2.3 27| 873 3.8| 219 0.5 0.9 9.4 —
1961 March |1,642.7! 1,583.7 1,551.7 32.0 | 49.0 10.0] 72.6 31.9 36.0 4.7 152.9 4.8 4.6 111.3 1.3 21.8 0.5 0.9 7.7 —
April 1,382.7| 1,328.7 1,296.7 32.0 | 49.0 5.0 72.6 31.9 36.0 4.7 151.4 5.2 4.1 109.9 1.3 21.7 0.5 0.9 7.8y —
Mav 1.382,8] 1,328.8 1,296.8 32.0 i 49.0 5.0 72.6 © 31.9 36.0 4.7 150‘8\ 5.1 4.0 111.8 1.3 19.5% 0.5 0.9 7.7 —
Postal Cheque and Postal Savings Bank Offices
1960 Dec.) [1.367.6] 1,135.0 1,000.0 }135.0 | 23126 — — -— - I — 155.6| 4.8 — 86.5 0.2| 48.4| -~ 15.7 — —
1961 March |1,152.0] 967.0 805.0 162.0 185.0 —_— -— —_ — —_ 159.2 4.8 -— 88.4 0.0 5020 1 — 15.8 —_ ——
April 1,392.0; 1,162.0 1,000.0 {162.0 230.0 — —_— —_— —_— —_— 158.7 4.8 _— 87.1 0.0 51.0 -_— 15.8 -_— —
May 1,237.0‘ 992.0 823.0 169.0 950 — —_ — I - —_ 1581 48| — 86.5| — 51.0\ —_ \ 158 = | —
| 1
All Other Groups?
1960 Dec.?) 28.0 27.1 26.1 | 0.9 — 5.3 3.6 | 1.6 | 0.1 256.5 20 3.9; 166.9 0.2 58.4 - 6.5 - -_—
1961 Mard’; 29.6 28.8 28.8 | 0.8 _ , 5.4 3.7 i 1.6 | 0.1 235.0 23.3 3.9f 139.8 0.1 61.4 - 6.5 -— -_—
Avpril 22.8 22,4 22.4 | 0.4 — 5.4 3.7 1.6 | 0.1 235.3 26.2 3.7 135.5 0.1 63.0 —_— 6.9‘ — ——
Mav 221 220 | 220 | l 01| — 5.4 37 | 16 ol 2333 259 34| 1344 01| 624 — 71— | -
’ | i
1y Cf. Table I B 1, Interim ‘Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds“, “Medium-term notes (Kassenobligationen)”, “Securities and syndicate participa-
tions“. — ?) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from cxchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim
on the Federal Government (according to Art. 42, Bundesbank Law). — %) 4 % commutation debt of 1957 according to General War Consequences Law, 4 °s compensation debt of 1959
according to Art. 9 a, Reg. 1, 1959, under Old Savings Law. — %) Including small amounts cf loans issued by other German public authorities, — ) Specialised commercial banks, which
are included in the group “Commercial Banks”, are not shown separately in this table becase of their small Treasury bill and security holdings, — ©) Central institutions of credit
copperatives, credit cooperatives and instalment credit institutions. — 7) As from January 1960 including the Saarland. The rows of figures were linked together in December 1959 by
showing, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin
subsidiaries. — —+) Sub-group of “Commercial Banks®. — P€) Partly estimated. — P) Provisional.
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1L Credit Institutions :
A. Lendings, Security Holdings, Deposits

3. Instalment Credits and Small Loans
. (s) Instalment Credits*)?), by Banking Groups
in millions of DM
. Commercial banks
Credit Including:

End of I Instalment | institutions Industrial Agrl Other

All Central . cultural

year banki credie (other than State giro Savings credit eredit
or ng instalment Total Bi ugion'nl IR bl banks co0pera- coopers- groups

month B %) credit baa) and Private tives tives ]
institutions) s bankers
) local R
banks

1953 1,500.3 765.1 735.2 231.1 62.8 144.5 233 66.0 384.7 45.1 6.5 1.8
1954 1,913.6 991.8 921.8 3.9 176.7 23,6 85.6 489.9 o 9.3 4.2
1955 2,629.7 1,439.0 1,190.7 3479 103.0 213.7 .2 131.4 627.3 68.6 14.5 - X ]
1956 2,869.C 1,611.6 1,257.4 3800 124.% 224.3 31.2 4 73.1 15.4 1.1
1957 2,957.6 1,739.0 1.218.6 . 131.% 230.1 37.5 122.4 593.1 86.4 17.0 0.4
1958 3,314.9 2,049.4 1,265.5 422.1 1253 249,85 47.0 125.2 584.2 112.4 21.4 0.2
1959 3,973.7 2,502.0 1,471.7 511.4 141.7 318.8 50.8 143.9 639.8 ‘146.5 29.6 0.4
1959 §) - 4,027.8 2,539.4 © 1,488.4 $12.6 . 143.9 649.2 151.0 3.1 0.4
1960 Mav®) 4,365.2 2,771.5 1,593.7 559.4 143.8 346.1 60.2 155.2 687.6 157.4 33.7 0.5
June 4,444.3 2,826.3 1.618.0 5759 148.4 352.0 66,5 157.8 689.2 161.1 33.5 0.4
July 4,552,3 0) 2,883.0 1,669.3 §) 601.6 %) 150.% 368.6 74.1 6) 162.6 704.2 166.5 339 0.4
Aug. 4,566,9 2.887.1 1,679.8 608.9 147.8 3719 . 80.6 164.4 707.7 164.5 33.7 0.4
Sep. 4,609.0 7) 2,915.3 1,693.5 1) 619.6 I 158.7 369.7 ) 82.7 167.2 707.6 164.6 342 0.4
Oct. 4,649.8 2,967.5 1,682.3 612.0 159.6 360.4 84.0 165.4 705.0 165.3 34.2 0.3
Nov. 4,735.3 8} - 3,058.1 1,677.28)|  607.8 %) 161.3 360.3 78.4%)| 165.6 705.1 164.5 6 0.3
Dec. 4,875.3 9) 3,188.5 1,686.8 )| 604.0% 162.5 355.99) 77.6 1713 710.0 165%.6 0.4
1961 Jan. 4,830.3 3,155.0 1,675.3 594.7 159.8 354.1 73.1 172.1 708.1 163.6 36.5 0.4
Feb. 4,816,9 3,160.6 1,656.3 584.0 154.2 349.8 72.8 170.1 705.4 . 160.7 |- 35.2 0.8
Marchi  4,951.4 3,243,1 1,708.3 618.3 197.0 344.8 69.6 164.2 714.1 171.9 36.9 2.7
. Avril 5,037.9 3,299.8 1,738.1 |. 6353 194.6 3527 71.3 165.7 736.5 170.3 37.1 3.4
May | - s.081.9 3,353.1 1,728.8 623.5 191.4 350.9 67.5 166.1 . 725.6 170.2 37.5 5.8
1) At short and medium term. — *) Including cash adw: made by instal credit i ; for small loans by other groups of institution, cf. Table 3 (c)

below. — %) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — 4) Central institutions of credit cooperatives, credit
institutions with special functions. ~ %) From January 1960 onwards including the Saarland. The rows of figures were linked together in December 1959 by
showing, firstly, the figures excluding the Ssarland and, secondly, the figures including the Saarland — where possible and necessary also in the case of the
individual banking groups. — ¢) Increase of about DM 4 million due to statistical — ) D of about DM 8 million due to statistical reasons, —
8} Decrease of about DM 4 million due to istical -— %) D of about DM 17 million due to statistical reasons.

(b) Use and Amount of Instalment Credits 1) 2) granted by Instalment Credit Institutions

for purchasing for purdhasing other durable consumer goods
means of production and darable ’7

) consumer goods to be wsed ‘ R
Total of solely in trade and industry : Note:
instal- Household Purchase
) ment Bicycles, machi Passenger | Wireless
Perlod credits Madhinery Motor Equipment | Clothing, sewing an:m Furni- cors and "““‘:d
: newl for pro- trucks, | for handi- | household | madines, | T4 ture and tele- Other gran
ok cnv duction tractors | Craftand | textiles type- a?c e motor- vision to
of con- and vatious writers ) cycles sets traders
sumer trailers occupe- | °
goods 3) tions
, Millions of DM
1959 2nd atr. 871.6 45.9 91.3 - 337 148.9 13.7 76.4 102.0 265.1 53.1 41.8 199.8 -
3rd atr, 803.1 46.% 77.9 353 120.8 13.2 78.4 105.2 225.8 $2.3 47.7 152.%
4th qtr, 1,023.9 49.6 8$5.4 36.9 225.2 12.3 86.1 136.7 223.9 93.9 74.2 168.3
1960 1st_atr.%) 820.4 37.2 95.9 30.8 96.6 10.1 '67.8 © 931 251.9 75.9 61.1 186.9
2nd atr, 1,065.3 5§8.0 116.3 334 160.0 139 86.0 111.1 347.6 59.8 79.2 175.0
.3rd atr, 994,3 65.5 96.0 30.2 130.3 12.7 88.2 117.2 308.6 66.9 78.8 155,
4th atr, 1,234.5 71.4 117.2 3857 243.3 13.5 101.9 148.0 310.7 98.9 93.9 2527
1961 -1st qtr, 989.8 65.9 127.8 30.1 106.1 12.6 73.8 107.3 322.1 ne 72.2 310.7
’ v Average amount of credit in DM .
1959 2nd atr. 608 9,401 10,791 3.484 186 461 380 832 2,386 644 666 4,786
3rd atr, 639 10,001 11,074 3,926 187 480 387 879 2,454 618 750 4,673
4th atr, 571 11,380 11,019 3.669 . oo 465 377 865 2,558 688 647 4,696
1960 1st_qtr.5) 769 10,751 11,713 3.609 203 501 376 954 2,710 695 - 363 4,568
2nd atr. 718 10,944 ‘12,245 3.614 214 488 382 904 2,577 656 725 4,730
_3rd atr, 756 11,229 12,420 3.728 220 486 330 952 2.689 659 764 4,630
4th atr. 647 11,775 12.148 3.467 240 412 393 294 2,913 704 . 567 4,747
1961 15t qtr. 854 12,518 13,029 4115 213 378 401 932 2.900 723 75% 4,917

1) By contrast with the other credit statistics (also with Table (a)), this table is not based on the amount of credit outstanding, but on the total amount of
instalment credits wewly taken in the periods indicated. — ?) Including cash advances. — ) Such as textile and farm machinery. — %) Such as stoves, vacuum
cleaners, washing machines, etc. — 5) From 1st quarter 1960 onwards including the Saarland. :

(c) Small Losns)?), by Banking Groups .
in millions of DM
Commercisl banks Credit cooperatives
- ‘ TAn Central | Other
Bad o banking State, Specialised | , Sito ' | Savings Industrial | Agri- | beoking
month uvs Bi onal Private come institu- banks credit coltural groups
group! Total banks : tions Total credit [ 9
" local | bankers mercial coopers- . .
banks banks tives tives .
1959 Dec, 868.4 298.2 238.3 9.9 9.4 0.6 1.8 399.3 169.0 151.0 18.0 0.0 3
.Dec.®) 886.68 301.3 - 1.8 410.9 1727 153.5 19.2 0.0
1960 May®) 1,021.1 375.0 302,0 59.1 12.9 1.0 1.8 4642 |- 1801 157.1 21.0 0.0
{une 1,060.7 398.4 | 3139 65.6 17.8 1.1 1.8 475.2 185.2 1619, 233 0.0
uly 1,089.6% 412.39) 325.8 9.6 15.8% 1.1 1.9 . 188.3 164. 23.8 0.0 .
Aug, 1,103.3 .1 333.2 72.0 17.8 1.1 1.8 487.9 189.4 165.3 241 0.0 :
D, 1,117.4 4319 329.1 73 183 1.2 2.2 493.8 189.8 166.5 233 0.0 , :
Oct, 1,131.3 1.3 346.0 75.9 18,3 1.2 22 498.1 189.6 165.7 23.9 0.0 . 5
Nov. 1.151.87) 455.87) 353.8 78.1 22.6") 1.3 2.2 00.7 193.1 167.3 25.8 0.0
Dec. 1,146.0 450,7 357.3 77.9 22.2 13 2.3 488.1 197.0 169.3 27.7 . 00
1961 Jan 1,131.9 450.8 351.9 77.1 20.5 1.3 2.2 486.0 192.9 165.7 7.2 0.0
1,131.0 457.7 357.7 78.1 20.4 1.5 2.2 482.9 188.1 160.7 27.4 0.0 :
March 1,173.3 479.0 376.5 81.5 19.6 1.4 2.3 495.7 . 168.2 28.1 0.0
April 1.202.0 494.4 390.2 $3.5 19.3 1.4 2.3 506.4 198.9 170.9 28.0 0.0
May 1,233.5 513.3 406.7 86.1 19.0 1.5 23 513.9 . 204.0 176.0 28,0 0.0
1) Small loans are considered to include all medium-term loans for which repayment has been agreed and the amount of which originally paid out does not exceed
DM 2,000. — *) Not including cash advances made by instalment credit institutions; cf. footnote ) to Table 3 (a). — %) Deutsche Bml AG, Dresdner Bank AG,

Commerzbank AG, and their Berlin subsidiaries, — ¢) Central institutions of credit cooperatives, credit insti with special functions, — ¥) From Jan 1960
onwards including the Saarland. The rows of s were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, l,ee::zy-du
figures including the Santland — where possible and necessary also in the case of the individual banking groups. — %) Decrease of about DM 4 million due to
statistical reasons. — 7) Increase of about DM 4 milliom due to statistical reasons.
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1. Credit Institutions
A. Lendings, Security Holdings, Deposits

4. Lendings and Deposits of Agricultural Credit Cooperatives 1) 5. Debits to Accounts of Non-bank Customers 1)
in millions of DM . in millions of DM
Lendings Deposits
End of Num‘ber
ol ol - Sight Mounth Debits - Month Debits
month instituti Total | Debtors | Discount Lt:::, Total and | Savings| . "
%) P credits | Jondings time | deposits
deposits
1956 March 10,932 | 2,538.0 | 1,870.8 | 204.2 | 463.0 | 3,767.4| 1,077.1 | 2,690.3 :
June 10,901 | 2.749.2| 20410 | 2283 | 479.9 | 3.787.7| 1.077.9 | 2.709.8 1957 Mav J4.806.1 1959 June S3o1t2
Sep. 10,901 | 2,768.6 | 2,036.5 | 217.7 | 514.4 | 3,953.6| 1,160.7 | 2,792.9 Tuly 4491404 Auk 398690
Dec. 10,865 | 2.846.9 | 2,098.0 | 201.0 | 547.9 | 4,157.5 | 1,171.0 | 2,986.5 Aug 78':50'4 . 952343
1957 March 10,868 | 3,011.6 | 2,210.4 | 215.2 | 582.0 | 4,234.4) 1,161.9'| 3,072.5 Sep. e FaM 085727
June 10,846 | 3,121.5 | 2,272.3 | 234.8 | 614.4 | 4.275.0| 1,209.6 | 3,065.4 et so'sls'g Neov. 05 830.1
R HE RO s B N | e B | e
ec. , . 1,208, . . 2932, 400, 532, e ¥ °.
1958 Marh losls | 3.327.2| 40 | 2174 | 7603 | 5.45.3) 1,480.8 | 37614 ec 91.573.4 Dec.? 118.241.4
une ,78 ,532.0 | 2,501.4 X . ,326.0 | 1,520.4 | 3.805.6 B
Sep. 10,780 | 3,575.3 | 2,488.2 | 219.3 | 867.8 | 5,677.2| 1,697.6  3,979.6 1958 {;’e’{, 5‘;"38‘;'3 1960 ]Faer{’ ) g;,g;g.g
Dec. 10,763 | 3,677.0 | 2,505.9 | 210.3 | 960.8 | 6,015.7 | 1,688.7 | 4,327.0 March 81.385.0 March 106.836.7
1959 March 10,758 | 3,903.8 | 2,653.6 | 227.2 {1,023.0 || 6.363.4 | 1,786.4 | 4,577.0 Avril 77.536.0 April 09.334.9
June 10,750 | 4,193.4 | 2,841.0 | 248.1 |1,104.3 | 6,511.4 | 1,841.1 | 4,670.3 peb 78.600.8 ay 163'357.0
. 10,745 | 4.313.8 | 2,869.7 | 243.8 |1,200.3 | 6,971.5| 2,060.1 | 4.911.4 June 90.920 4 June 106.501.7
Dec. 10,718 | 4,510.3 | 2,950.0 | 237.7 |1,322.6 || 7,254.8 | 1,953.7 | 5,301.1 Julv 85.326.0 Tuly 106.689.6
Rec.‘) 10,928 | 4,574.8 | 2,999.0 | 244.8 |1,331.0 || 7.374.3 | 1,984.1 | 5,390.2 Aug. 82,0075 Aug 106.730.3
1960 March®) 10,929 | 4,930.7 | 3,227.5 | 268.3 (1,434.9 | 7.679.2| 1,998.2 | 5.681.0 - 85,195 4 Son 1116114
June 10,894 | 5,241.5 | 3,453.6 | 283.6 |1,504.3 || 7,779.5 | 2,064.5 | 5,715.0 Oct 86.855.7 . L3 105.678.0
Sen. 10,877 | 5.353.9 | 3,476.3 | 280.8 [1,596.8 || 8,138.8|2,232.9 | 5,905.9 Nov, 83.894.7 New 110.644.5
Dec. 10,835 | 5,504.4 | 3.485.0 | 280.5 |1,738.9 || 8,505.4 | 2,201.2 | 6,304.2 Dee. 100.356.9 DeZ' 133.444.9
1) Source: Deutscher Raiffel, rtband e. V. (G Association of F " Credit | 1959 T . 114.902.3
Cooperatives), Bonn. The figuzes cover the transactions of all savings and Joan coopera- p?f,'. ;;’:%; 1981 ]]:2'1;'_ 104,228.6
tives, whereas the banking statisti¢s collected by the Deutsche Bundesbank only cover March 85,054.6 March 121,186.2
some 1,500 such institutions. While the June and December figures are based on data Avril 92,615.3 April 111,831.8
collected from all agricultursl credi¢ cooperatives, the results for March and September May 84,5820 -May 116,162.9
have been estimated on the basis of sample statistics of Deutscher Raiffeisenverband. — |
t) Exlcludlng the 'd‘dlm l.:md ncxlhl:;n ‘: aAfglln'cjd with Delundnﬂkr _R:lflslu;;?rblnd.
namely Hannoversche indwirts an , F , Lan i eswig- 1 .
Holstein AG, Kiel, and Sidwestdeutsche Landwirtschaftsbank GmbH, Stuttgart, which e B T e tnception of sgriculiural credit
in du-;:::kln ':‘“:;l“ ;oi}::';dnb'k !.h' D'.';”‘be' i :“ ¢ i lll:xdllhe 1960 including the Saarland, The row of figures was linked together
growp e, Keglonal an al Banks . — alms ‘n cutrent account, Incucing by showing for December 1959, firstly, the figures excluding the Saarland
trade claims. — %) As from 1960 including the Saarland. The rows of figures were linked and, secondly, the figures including the Ssarland
together by showing for December 1959, firstly, the figures excluding the Saarland and, ! v, £ *
secondly, the figures including the Sasrland.

6. Lendings to Non-bank Customers classified by Purposes™) 1)
in millions of DM

’

Industries -
an Lendings to industries and bandicrafts comprise those to:
handicrafts Agri- h
- culture, LOt ner | v ond-
1of To?l ' Iron Steel Elc::ﬂ- Central (o:;“_ Other l'of eco- "3' Un-
End of of | and tee! cal Ch Resi- Import; p j lassifi-
_ emi- Textiles. Public POl and |public | momic |, clast
year lendings . metI:l con- | engi- cal Food- | 1egther. | Indus- | dential | n "t Trage | and | gorer borrow. | activity ment | able
or to _ hi:cu (™ work- I:I'HC- neering,| g | stubfs, | goqe 1 tries | build- | T Storage| reoula.| ers and | e | lend-
o | o | Tour | e | M e | en oo i | Bever | i werng o Ao (oot |
- ceutica n an | tutions
erafts t::::l' v:l;‘clle m:nltl" indus- to;:gco cloth. bulzldin‘ - | rupply 5 !
found-| building| optical tries ing ) % )
ries goods
Short-term Lendings (excluding. Treasury Bills and Non-interest-bearing Treasury Bonds)
1950 13,897 6,934 536 140 441 B43 440 425 1,353 1.407 660 215 95 | 4,506 197 303 190 | 1,070 204 | 183
1951 16,320 8,433 610 158 518 1,191 697 592 l‘:354 1,806 692 152 109 | 4,879 678 T 246 230 | 1,075 298 220
1952 19,857 10,139 857 319 751 1.568 774 672 1,514 1,780 925 164 104 | 6,013 | 905 356 220 1,217 449 | 290
1953 22,478 11,543 1,083 430 782 1,764 802 701 1,609 2,152 1,175 234 111 { 7,048 3558 497 165 1,488 532 | 302
1954 26,033 12,732 1,257 434 921 1,743 948 796 . 1.702- 2,285 1,367 326 156 | 8,425 ] 696 635 193 1,824 636 | 410
1955 28,995 14,481 1.408 513 11,200 2,411 | L.111 809 1,779 2.234 1,559 394 221 | 9,157 | 683 743 221 2,127 868 1008}
1956 30,617 15,179 1.423 433 | 1,351 2,796 | 1,295 794 1,796 2,195 1.601 413 195 | 9,699 | 693 816 239 | 2,312 971 100
1957 32,341 15,222 1,528 491 [1.,392| 2,481 | 1,142 795 1,890 2,387 1,709 495 127 {10,485 (1,198 852 250 | 2.574 1,001 137
1958 32,530 15,380 1,599 546 | 1,400 | 2.460 | 1,191 876 1,965 2,187 1,779 543 216 (10,4041 899 952 223 | 2,704 1,095 114
1959 35,237 | 15,586 1,704 | 478 |1,285 2,469 | 1,155 882 2,077 2212 1,840 584. 108 111,744 |1,214 1,108 203 (3,261 1,313 116
1960 Mardh | 36,561 15,802 1.803 392 11,031 2,480 | 1,058 B46 2,124 2,037 1,962 620 91 112,134 |1,363 1.190 251 3,594 1,355 161
June 37,981 16,564 1,869 321 |1,223 1 2,551 (1,152 840 2,075 2,705 2,128 667 91 111,970 |1,622 1,254 262 | 3,966 1,459 126
Sep. 39,071 17,169 1.889 292 1,189 2,767 | 1,262 709 1,959 2,993 2,136 705 B9 {12,632 11,256 1.263 254 | 4,073 1,502 | 128
Dec. 40,727 18,189 1.835 425 | 1.561 3,085 | 1,422 941 2,245 2,615 2,111 767 103 13,111 927 1,309 228 4,320 |1.639 | 134
1961 March 142,810 119,493 2,020 331 11,479 3,480 11,512 1,014 2,428 2,920 2,326 764 95 113,427 ! 7388 1,355 31s '4,728 1,718 128
) Medium and Long-term Lendings
1950 7,467 1,890 137 436 139 330 196 112 145 171 110 | 2,264 729 192 _ 335 592 612 46
1951 11734 | 3,174 240 | 587 | 277 539 :76 206 258 310 172 | 3,659 | 1,003 | 375 | — 607 | 1.062 240 76 :g;
1952 16,553 4,464 353 1 784 1 550 751 78 27; 156 405 226 5,351 1,248 566 —_ 935 | 1,750 1,289 166 | 784
1953 - |23,650 | 6.366 481 L.o81 1036|978 | 634 39 9 524 332 | 7,783 | 1,526 | 865 | 11 | 1,271 | 2,782 | 2,058 | 279 | 709
1954 31,919 7,392 657 ,009 11,010| 1,204 685 560 627 655 . 425 |11,836 1,598 | 1.159 2 1.885 | 4,161 2,825 411 | 650
1955 42,357 9,040 815 | 1,106 {1,247 | 1,441 845 632 793 764 582 16,117 2,033 | 1,463 2 2,969 | 5,573 3,933 639 | 588
1956 50,546 10,203 957 } 1,128 |1,311 1,809 | 1.044 652 910 833 654 19,5579} | 2,140 | 1,651 | 202 3,992 | 6,250 5'323". 702 | 526
1957 57,48110)] 11,247 1,025 | 1.180 {1.434; 1.995 (1,127 752 995 887 722 22,661 2,349 | 1,972 3 4,797 7:454 5:729 ) 812 | 457
1958 68.0’5u 12,759 1,224 1.31; 1,484 2.2:: %.;2? 1 g;; %-;;; i»?;2 836 (26,276 2,502 | 2.4:1 — 5,910 9.766l 6,878 1,091 | 422
1959 82,7581 15,04512) | 1,373 | 1,593 11,550; 2.5 » 1.] '371 1-226 973 (31,650 2,419 | 3,036 1 6,931 [12.855") 9,13714 1,328 | 356
1960 Mardch | 85,095 15,211 1,427 | 1,502 1,537 2.542 1.%;: x.]g: }.457 1'283 1.027 |32,686 2,394 { 3,210 —_ 7,160 13,296 9,459 °|1,336 | 343
June 88,128 15,579 1.:60 1,532 11,440¢{ 2,54 1.31 1;097 1’469 1- 8 1,086 .|33.969 2,441 | 3,348 [+ 7,382 (13,779 9,858 |1,441 | 331
Sep. 91,290 15,622 1,501 1.:30 1,363 2.?42 l.sog 1'060 1-;21 1'343 1,108 |35,439 2,522 1 3,554 58 7,714 114,295 (10,267 |1,483 | 336
Dec. |94.661 | 15,854 1,534 | 1,382 (1.437] 2,504 (1, . . 1.3¢ 1.125 137,076 | 2,507 | 3,630| 65 | 7,998 (14,671 [10.763 |1.670 | 337
1961 March 192,036 | 16,497 1.567 | 1,334 11,4231 2,765 11,372 11,144 1,605 428 | 1,091 138,108 2,676 V3,735 1 65 8,239 l15;311 1,415 l1.682 | 312

xj Not including the Saarland. — 1) The classification of short-term lendings by branches of economic aciivity has been estimated, for the area of i

Berlin (West), on the basis of partial statistics collected from some 730 institutions; in Bgrlin (West) shore-term lendings are broken down by oallﬂ;ie;iidei;:ltitﬁsgrllbsthee)éciz‘:
and long-term lendings are broken down, in the srea of the Federal Republic including Berlin (West), by all credie institutions -rendering returns for the banking statistics, —
?) Stones and earths, flat glassware, sawmills and woodworking, building and allied trades. — 3) The credits granted by the agricultural credit cooperatives not included in the
banking statistics, which at the end of December 1960 amounted to about DM 2.3 billion, also probably represent to a relatively large extent lendings to agriculture. — #) This
includes all credits granted to public authorities in so far as they are not shown among the individual branches of economic activity or industries, as well as the credits
granted for the building and maintenance of roads, road bridges, harbours and waterways. — %) Lendings to enterprises engaged in tramsport an ications, to the hotel
and tourist industry and to “other private .borrowers”, as well as credits dgﬂgned to afford deferred payment of freight charges. — 9) Including purchase credits granted to traders,
and small amounts of “other credits®. — 7) Short-term lendings: unclassifiable credits granted by private and public mortgage banks, by credit institutions with special functions
and, up to end-1954, by the former group “Other Credit I.nsmut.mns , and also u:xclasslﬁed c.onwrted RM credits. Medium ‘and long-term lendings: lendings made by credit
institutions before current reform, — ®) D due to dissolution of the group “Other Credit Institutions” in connection wifh the re-arrangement of the breakdown by banking
groups in January 1955. — %) Statistical decrease of roughly DM 560 million due to elimination of loans on a trust basis. — 19) Statistical decrease of roughly DM 254 million
due to elimination_of loans on a trust basis (March 1957). — ) The increase includes about DM 688 million, of which some PM 498 million are due to statistical reasons
(DM 120 million in June 1959, about DM 378 million in September 1959) and roughly DM 190 million to conversion of “administered loans” into bank lendings (September 1959)
— 12) Increase of about DM 378 million due to statistical reasons (September 1959). — %) Increase of DM 120 million due to statistical reasons (June 1959), — 4) Increase of
about DM 190 million due to jon of “administered loans” into bank lendings (September 1959), ) .
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L. Credit Institutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers *)
in millions of DM

. a 248} inelnde d ot :
Total deposits of non-bank customers comprise those of: Time dep P at notice,
oral dep © . P or fixed period, of:*)¥)
Business and private customers Public authorities 1 month 3 months 6 months
. Total . - F B to less than. to less than to less than 1‘13'::2’
End of deposits i 3 months, 6 months, 12 months, or 360 days
nea: of ~ Sight | Time | Savings . or ado to or 9:: to or 18& to and over ¢
Yor {:0“‘; deposits |deposits | deposits 89 days 179 days 359 days
an! B 1 .
month Savings R {
custom- Sight Time | Savings Sight | Time de- |Busi ; ess. :
- |Busines Business| Business; : - [Business .
ers ) R Total deposits | deposits | deposits Total deposits | deposits | posits | and ®| Public and Public and {Pul:lic and | Public
.o au- " au- " au- au-
private | g . private | ypopq. (Private| g o private thori-
I
custom-| "o ustom-! gio¢ ties ties
<18 ers | ers ers |-
‘ !
All Banking Groups
1949 13,759.1 7)| 8,573.9 2,108.8| 3.076.4 €717.8 | 1.113.6 . . 1,856.1 995.2 . 306.6; 505.1] 212.8 175.4] 143.7, 199.4| 450.5] 115.3
1950 17,981.6 7} 9,657.6 4,213,3] 4,110.7 .068.8 | 2,476.4 . . .1,588.8) "1.736.9 . 731.7. 695.3] 638.8 494.8] 400,0, 312.7] 705.9] 224.1
1951 22,532.9 11,601.5 5,843.7| 5.087 7 . 9.893.9 ‘ 3,455.8 . . 1,707.6| 2.387.9 . 1.076.4 862.2]1,070.9 661.8f 585.00 464.3] 723.5] 399.6
1952 28,084.9 12,446.1 8.057.5| 7,581.3 . 10.6i1.4 4.759.0 . 1,834.7| 3.298.5] - - L . . . « . . .
1953 35.336.3 | 13.521.4 | 10,268.4| 11.546.5 . 11,668 5 | 5.762.6 . . 1,852.9] 4.505.8] - . . . . . . . .
1954 43,333.5 15,991.7 10,117.2} 17,224.6 . 132.844.7 5,146.2 . . 2,147.0] 4.971.0 . . . . . . . . .
1955 49,297.8 |17,769.0 |10.155.3} 21,373.5] 40.¢86.8. | 15.357.1 | 5.621.7| 19,708.01 8.611.0] 2,411.9| 4.533.6/1,665.5 - . . . . R .
1956 55,679.3 19,378.3 12.025.4} 24.275.6| 46.487.9 16.670.1 7,158.9] 22,658.9] 9,191.4| 2,708.2] #4.866.5|1.616.7 . . . . . . . .
1957 66,768,8 21,795.3 15,585.2] 29,388.3| 56.032.1 12,9848 9.369.71 27.677.6| 10,.736.7| 2.810.5] 6,215.5{1,710.7] 1.978.1, 1,307.0{ 2.313.9} 1.624.3| 2,486.8) 1,486.4| 2,590.9! 1,797.8
1958 78,054.9 25,3051 16.647.6| 36,102.2| 66.060.1 22,288 9 9,812.5| 33,988,7] 11,994.8 3,046.2| 6.835.1{2,113.5|1,706.9 1,509.7] 2,145.5] 1.376.5| 2.753.4{1.873.2| 3,206.7|2.075.7
1959 . 91,171.7 28.,457.4 18.445.9| 44.268.4| 77.403.8 25.233.4 10.794.5| 41,375.9| 13.767.9| 3,224.0| 7,651.4/2,892.5{1.755.9:1,564.5{ 2,208.2{ 1,401.0] 2,920.0{ 1.880.4| 3,910.4| 2.805.2
1959 11) 92,826.6 29,075.6 18.712.4| 45,038.6| 78,560.R 23.787.2 10.840.8| 41,962.8| 14,265.8| 3.318.4] 7.871.6]3.075.8{1,767.4:1,593.0] 2,219.4| 1,419.5|°2,937.2/1.909.0( 3,916.8} 2.950.1
1960 May') | 96,777.0 | 28.658.2. | 19,926.3| 48,190.5| 82.100.7 - | 25.512.2 | 11:812.2] 44.776.3 14.676.3] 3.146.0! 8.116.1|3.414.2f - ' . . . . . . .
June 96,271.7 | 28.501.2 | 19.214.7] 48,555.8| 81.585 0 | 25.252.6 | 11.231.9] 45,100.5| 14,686.7| 3.248.6| 7.982.8(3.455.31.620.7| 1.574.6| 2,323.5] 1,242.8] 3.066.5/2,312.2| 4,221.2| 2,853.2
July 96,825.3 | 28.285.6 | 19.508.6]'49.031.1f 82.463.3  25.375.9 | 11.539.7| 45,547.7| 14,.362.0] 2.909.7| 7.968.913,483.4] . | .. . . . . . .
Aug. 98,236.4 | 28,777.8 | 19.836.7| 49.621.9] £3.296.4 ~ 25.624.1 | 11.605.2 46,067.1] 14,940.0{ 3,153.7 8.231.5/3,554.8] . . . . . . . . .
Sep. 97,7400 | 28.241.9 | 19.427.7| 50.070.4| £3.049.5 | 25.120.9 | 11.414.5| 46.514.1| 14,690.5| 3.121.0 8,013.2|3,556.3[1,674.7. 1,586.6 2,385.2| 1,145.5| 2.370.5}2.351.3 4,484.1{ 2,929.8
Oct. 90,581.1 | 28.979.3 |19,812.7! 50,789.1)| 84,898.2 | 23.923.0 | 11.787.6 47,.187.4| 14,682.9, 3,056.3| £.024.9/3.601.7 =+ ! . [ DA . . .
Nov. l100,582/0 |20.477)6 |19.9428 s51.161.6)85.185.8 | 261224 | 11,5782 47.485.2] 15,396.2 3,355.2| 8.364.6/3.676.4 . & . . . c ol - .
Dec. 104,051.3 31,244.3 19,693.5) §3.113.5] 88.178.1 27.425.0 11,491.3] 49.261.8{ 15,873.2] 3,819.3] 8.202.2{3.851.7|1,918.5!1,769.3| 2.334.6| 1,217.5|2.830.42,083.3 | 4,407.8| 3,132.1
1961 Jan.  [103.005.6 |28.673.1 |[20.096.7| 54,235.8| 87.645.8 | 25.514.4 |11,791.7] 50,339.7| 15.359.8| 3.158.7| 8,305.0/3.896.11 - } . N T DA . .
Feb.  |105.101.8 [29.110.4 |20.896.2] 55,095.2| 88.939.9 | 25.e540 |12,213.9]51,072.0[ 16.161.9| 3,456.4] 8,682.3/4,023.2) - | . . . <. . .
March |104,865.5 |28.657.8 |20,640.6| 55,567.1|88,976.1 | 25.391.8 |12.094.3|51,490.015,889.4| 3.266.0| 8,546.3\4,077.1/1,718.011,654.3| 2.388.0| 1,392.1|3,292.6/2,078.24,695.7} 3.421.7
Avril |106.242.9 |29.218.5 | 21.243.4| 55,781.0| 90.304.0 | 26,111.6 | 12.496.6| 51,695.8| 15,938.9| 3.,106.9 8,746.8/4.085.2| - | - . . D . -
May_ {108.672.1 |30,496.3 |21,873.8|56,302.0/91,637.8 | 27.004.8 | 12.485.5, 52,147.5(17.034.3| 3.491.5 9,388.3.4,154.5{ - . . . . D . .
Tune™ |10s.862.9 [20,787.1 121,337.8! 56,738.0191,698.3 ~ 27,299.6 111.840.0152,558.7117,164.6/ 3,487.5] 9.497.814,179.31 -+ + oo | voo b eve | e fove divee p onn
Commercial Banks
1957 Dec. 25,098.3 10,510.0 9,973.3| 4,615.0| 21,492.3 2.659.2 7,307.3] 4,525.8{ 3.606.9 850.8/ 2,666.0| 89.2/1,522.4] 681.7]|1.834.7 643.9] 1,862.3| 521.5|2,087.9| 818.9
1958 Dec. 28,842.5 12,281.0 10,863.1] 5.698.4| 24,355.7 11.210.7 7.584.0, 5.561.0] 4,486.8| 1.070.3] 3,279.1] 137.4{1,284.4) 737.5|1,719.3 §79.1] 2,160.8{ 925.3]2,419.5(1,037.2
1959 Dec. 33,257.6 13.913.6 12,202.1] 7.,141.9] 28,376.5 12,902.8 | 8,585.1f 6,888.6| 4,881.1} 1,010.8) 3.617.0 253.3[1,364.7, 831.2{1,782.9 651.4] 2,428.1] 834.6| 3,.009.4]1,299.8
Dec.!') | 33,652.3 14,158.7 ['12,290.1] 7.203,5| 28.690.9 13.131.1 2.615.1] 6.944.7] 4.961.4| 1.027.6 3.675.0] 258.8[1,374.0) £33.2{1,786.6 651.4| 2,441.5] 851.0] 3.013.0| 1,339.4
1960 Dec.M) | 36.023.0 14,797.9 12,822.9| 8.402.2] 30,593.8 13,579.5 8.919.3] 8,095.0| 5.429.2} 1,218.4] 3.903.6] 307.2{1,484.2) 959.2{1.864.2 512.6|2,287.5| 976.4)3.283.4/1,455.4
1961 Feb. 34,839.0 |12.761.8 [13,409.1] 8.668.1/29,464.8 |11.801.9 | 9,207.2| 8.365.7| 5.374.2| 959.9| 4.111.0| 302.47 . - . . . . . .
Margh 34,622.6 12,550.6 13,310.5{ 8,761.5(29,361.9 11.658.6 9,245.0/ 8,458.3| 5,260.7 892.0/ 4,065.5 303.2]1,275.0{ 838.7]1.880.6 542.612,552.0f 935.3|3.,537.4]1.748.9
April | 35.466.8 |12.837.8 [13,865.7] 8,763.8|30,073.6 |11.961.2 | 9.645.1| 8,467.3| 5,393.2] 876.6| 4.220.1] 2965 . . . . . . - .
May 36,321.5 [13,387.1 [14,058.2] 8.876.2|30.584.6 |12.431.9 | 9,584.6' 8.568.1| 5.736.9] 955.2| 4.,473.6| 308.1] . . <o . . . .
Big Banks ©) +) ‘
1957 Dec. 14,334.8 6,211.4 5,618.7F 2,504.7] 12,682.6 5.912.2 | 4,301.2] 2.469.2] 1.652.2 299.2] 1.317.5 35.5' 865.8) . 318.7]1,134.3 355.6‘ 1,098.7] 251.8/1,202.4|{ 391.4
1958 Dec. 16,2115 7.077.8 6,005.6] 3,128.1| 14,113.2 6.729.3 4,321.80 3,062.1] 2,098.3 348.5] 1,683.8 66.0] 697.4| 314.2 55.8 323.0} 1.289.9| 476.5|1.378.7;} 570.1
1959 Dec. 19.088.7 | #155.0 | 6.805.1! 4,128.6| 16.667.8 | 7.752.9 | 4.936.7| 3.977.2] 2.4209] 201.1| 1.,868.4] 151.40 773.5] 375.4/1,030.9] 310.9 1.352.5| 451.1/1,779.8 731.0
1960 Dec.11} | 20,055.2 8,499.0 6,729.3| 4,826.5! 17,388.6 £,008.1 4,720.8) 4.659.7, 2.666.6 490.9| 2,008.5] 167.2 £12.0! 513.9] 965.6 306.9;1,194.0/ .504,0]/1.749.2] 683.7
1961 Feb. 19,481.3 | 7,420.4 | 7.073.1| 4.987.8|16.812.8 70205 | 4.965.6] 4.826.7] 2.668.5| 399.9| 2,107.5| 1611, - . . - . - . .
March | 19,432.6 | 7.311.6 | 7,078.2| 5.042.8[16,833.5 6945.3 | s5.001.8) 4.886.4| 2,599.1| 366.3 2,076.4| 156.4| 714.8] 439.4]1.004.7] 299.6/1,379.9 459.7{1.902.4) €77.7
April | 19.950.4 | 7.4306 | 7,476.5| 5.043.3|17.213.0 7:061.1 | 5.254.1 4.897.8] 2.737.4] 369.5! 2,222.4{ 145.5 - . . . . L A .
Mav 20,520.8 | 7,800.6 | 7.600.0| 5,120.2|17,577.7 7.384.8 | 5,228.3] 4,964.6| 2,943.1] 415.8| 2,371.7] 155.6| - EE B . - . . .
State, Regional and Local Banks 1)
1957 Dec. 8,469.8 3.231.7 3.416.1 ,822,0| 6,601.2 2.698.4 2.132.4] 1.770.4] 1.868.6 533.3 L2B3.7i 51.6] 488.0] 353.6] 485.2 275.5] 510.8] 254.1] 648.4] 400.5
1958 Dec. 10,037.0 | 3.979.5 | 3.842.4| 2,215.1| 7.752.9 3.376.6 | 2.329.4 2.146.9) 2.284.1| 702.9; 1,513.0 68.2| 425.9, 410.0] 4819 247.4] 604.3| 428.1] 817.3) 427.%
1959, Dec. 11.044.4 | 4.328.7 | 4,140.0] 2.575.7[ 27035 2.,738.1 2.485.0| 2.480.4| 2,240.9| 590.6] 1.655.0' 95.3| 365.2] 437.7| 437.4] 329.0f 744.3] 366.8] 9381 €215
1960 Dec.”) | 12,3717 4,722.3 4,622.7 3,026.7| 9,755.5 4.021.5 2,835.0{ 2.899.0| 2,616.2 700.8) 1,787.7. 127.7| 446.1} 427.3| 567.2; 192.9| 755.9' 452.4|1,065.8! 715.1
1961 Feb. 11,965.4 | 4,025.9 | 4.835.8| 3.113.7) 9,408.2 3.403 1 2.930.8; 2.984.3| 2,557.2| 532.8) 1,89%0] 129.4] - . . . - - . -
March | 11.841.0 | 3.953.8 | 4,744.4] 3,142.8] 9.321.3 3.498.7 | 2.863.8] 3,008.8] 2.519.7] 505.1| 1.8%0.6] 134.0] 327.3} 381.3| 561.81 228.1| £29.2, 441.7/1,145.5| 829.5
April | 12,067.3 | 4,078.9 | 4.84219] 2,145.5| 9.5559 3.596.5 | 2.950.5| 3,008.9| 2.511.4! 482.4 1.892.4| 136.6| - . . . . . . .
Mav 12,2932 | 4,211.8 | 4,902.5( 3,178.9( 9,659.5 37003 | 29187 30410 2.633.7] 511.5) 198431 1379 - | - . . . . -l
i .
Private Bankers +)
1957 Deec. 1,996.1 953.5 765.1 277.5| 1,919.1 1 940.7 703.0! 275.4 77.0, 12.8 62.1 2.1} 140.0 8.9 174.3 11.41 192.4! 15.0f 196.3 .8
1958 Dec. 2,209.2 . 1,051.5 817.5 340.2| 2,120.8 1.035.7 748.1 337.9, 88.4 15.8 69.4 3.2] 1262 7.2{ 197.0 8.1 221.1 16.0| . 203.8 38.1
1959 Dec 2;628.8 | 1.223.8 985.6| 419.4] 2.526.8 1.207.6 906.4] 412:8[ 102.0f 16.2 79.2 66l 1519) 12.5| 254.4] 10.7] 2503  12.8] 249.8] 432
1960 Dec.11) 3,033.2 1,351.2 1,155.5 §526.5| 2.909.0 1.328.6 1.066.2 514.2 124.2 22.6 89.3 12.3] 1559 10.3] 230.7 10.2 255.1 B 424.5 2.9
1961 Feb 2,882.2 | 1,169.5 | 1.169.6| 543.1; 2,757.0 11470 | 1.078.8  §31.2] 1252 225 90,8 11.9) - . . - -y . .
March 2,799.3 | 1.127.8 | 1,119.1] 3552.4 2,684.5 L1119 | 1.033.0] 539.6] 1148 15.9 s6.1| 12.8] 165.2] 7.2| 168.6] 12.8] 256.1] 8 4431
Avril 2,894.8 1.157.5 1.185.6 551.7| 2,774.4 1,139.1 1;098.01 537.3 120.4 18.4 87.6 14.4 . « . . . - .
May 2,987.0 | 1,224.4 | 1,208.9| 553.7 2,854.6 12029 | 1.11206] 539.1] 132.4 21,5 96.3|. 14.6] . . . . . . .
Specialised Commercial Banks +)
1957 Dec. 297.6 113.4 173.4 10.8 289.4 107.9 \ 170.7 10.8 8.2 5.5 2.7, —_— 28.6 0.5 40.9 1.4] 60.4! 0.6 40.8 0.2
1958 Dec 384.8 172.2 197.6 15.0 368.8 169.1 184.7 15.0) 16.0| 3.1 12,9 — 34, 6.1 846 o6l 455 471 197 1.5
1959 Dec 495.7 206.1 271.4 182 4783 2031 257.0. 182 174 3.0 L — 74.1 5.6l 60,1 oo e11l 39 417 4.0
1960 Dec.1) 562.9 225.4 315.4 22.1 540.7 221.3 297.3 22.1 22.2 4.1 18.1 -— 70.1 7.8 100.7 2.6 82.4 4.2 44.1 3.5
1961 Fel 510.1 146.0 340.6 23.5] 4se2 1 1413 322.0 235 233 47 18,6 — . - . . . . . .
March 549.6 157.4 368.8 23.4]  522.5 152.7 346.4 23.4 27.1 4.7 24 = 67.7 10.8| 145.5' 2.1 g8 6.1] 46.4 3.4
April 554.3 170.7 360.3 23.3] 5303 164.5 1428 2233 24.0 6.2 17.¢8| — . . . . - . . .
ay 520.5 150.3 346.8 4] 428 | 439 3255 23.4 27.7 6.4 213 — . . . . . . .
Central Giro Institutions
1957 Dec, 3,482.6 1.098.4 2,301.0 £3.2] 1,272.1 5%3.2 667.3| 51.6] 2,210.5 545.2| 1,633.7 31.6 101.2; 218.4] 177.0 396.6] 192.4; 494.7| 196.7] 524.0
1958 Dec. 3,215.8 | 1.084.8 | 2.050.5 80.5 1,465.9 6844 716.5 65.00 1,749.9]  400.4| 1.3340, 15.5| 9L 323.1] 124.2] 2553 159.9 401.9| 340.8. 3539
1959 Dec 3,620.1 | 1,200.4 | 2.201.6] 1191 1.586.2 797.2 702.0| 87.00 2.033.9  412.2| 1,589.6) 32.1| 11812 234.5] 132.8| 245.1 1140 447.90 337.0[ 6621
Dec.!) | 3,772.7 | 1,252.6 | 2.400.9| 119.2| 1.622.9 8283 707.5 87.1] 2.149.8) 4243 1,603.4 3201 1195 57| 135.1) 2453 1154 454.3] 3375 7403
1960 D?C.") 3.658.2 1,263.2 2.247.6 147.4| 1,693.1 £20.0 774.6 98.5| 1,965.1 443.2( 1.473.0 48,9 68.00 240.0| 141.9] 194.3 107.7i 397.6] 457.0f 641.1
1961 Feb. 3.757.6 | 1.157.8 | 2,444.5! 155.3| 1,839.9 798.4 930.3] 102.2( 1.917.7  359.4| 1,505 *| 531} - . . . .. . .
Margh 3,781.9 1,157.4 2.466.4 158.1| 1.822.9 782.5 935.5 104.9( 1.959.0, 374.9| 1,530.9 53.2 74.2| 187.0} 168.2 260.6] 218.5; 453.2F 474.6;{ 630.1
Avril 3.,775.2 1,088.3 2,522.9 164.0| 1.796.0 759.5 926.1 110.4| 1,979.2| 372.8| 1,596.8 53.6 . . . . . ! . . e
May 3,887.0 1,106.7 | 2.616.1 164.2| 1.851.1 790.7 949.3| 111.1| 2,035.9] 3160 1.666.8 53.1f . . . . . . .
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7. Deposits of Non-bank Customers?) (cont’d)
in millions of DM

II1. Credit Institutions
A. Lendings, Security Holdings, Deposits

Total deposits of non-bank customers comprise those of : Time deposits®) include depos'itas at notice,
e . or fixed period, of: %)%)
Business and private customers Public authorities 1 month 3 months 6 months 12 months
Total to less than to less than to less than and over
deposits \ | ‘ ; 3 months, 6 months, 12 months, or 360 da;s
End of of Sight Time | Savings I ‘ ! or 3&0 to or 93 to or 18‘10 to and over
non- | deposits| deposits | deposits | : . | 89 days 179 days 359 days
month 3 1 | ; | I I [
bank ) : ‘Savings !
custom- Sight | Time Savings Sight Time Business| Business Business Business .
ers ?) Total | deposits | deposits : deposits Total deposits dcposits{ pgsei-ts and ‘ Public and Public Public and Public
| | : au- : au- . au- ¢ au-
| . | private - |private ; |private | . |private i
i | } custom- d:ioel'sl custom~ t}:ioer; custom-‘ t]:ioersl custom- tl:iﬁel’s]
; ‘ ! | ers ers ers ers
‘ % | : | [
Savings Banks
1957 Dec. |27.135.3 | 5.927.9 | 2.542.1[18.665.3 [22.916.4 1 4,948.2 | 836.1 [17.132.1] 4.218.9] 979.7| 1.706.0 [1.533.2| 2453 | 353.1| 188.4 | 5390 8| 214.9 | 421.0| 187.5| 3921
1958 Dec. {32,837 4 | 7.047.5 | 2.907.5 | 22,8821 (27.945.9 ; 5,951.8 | 967.0 |21.027.1 | 4.891.2 | 1.095.7 | 1.940.5 |1,855.0| 239.5 | 405.0]| 207.0 | 457.6| 237.1 | 469.5| 283.4 | 608.4
1959 Dec.  |38.997.3 | 7.952.5 3.086.5|27,958.3 [33,090.5 ' 6.668.0 | 921.7 [25.500.8 | 5,906.8 | 1.284.5 | 2,164.8 [2,457.5| 183.7 | 445.3] 196.6 | 454.9( 202.8 | 511.5| 339.1 | 753.1
Dec.’') 1 39.813.4 | 8,151.1 3.146.0]28.516.3 |33.625.7 | 6,815.5 923.8 125.886.4 | 6.187.7 | 1.335.6 | 2.222.2 (2.629.¢| 183.4 | 452.0| 198.0 | 472.8| 203.2 | $17.2| 339.2 | 780.2,
1960 Dec.i!) | 46.325.6 | 9.019.0| 3.583.033,723.6 {38,989.2 | 7,456.3 | 1,109.2 130,423.7 | 7,336.4 | 1,562.7 | 2,473.8 (3,299 9] 254.9| 516.0] 212.2| 450.9| 234.4 | 589.4( 407.7 | 917.5
1961 Feb. 48,257.4 | 9.364.2 | 3,934.2[34,959.0 140,497.6 | 7,772.2 | 1,219.8 [31.505.6 | 7,759.8 | 1,592.0.] 2,714.4 |3.452.4| - . - . . . . .
March {48,189.0 | 9.139.3 | 3.805.2 {35,244.5 |40.601.3 | 7,674.1 | 1,185.2 {31,742.0{ 7,587.7 | 1,465.2 | 2,620.0 [3.502.5| 275.0| 559.0 | 218.5 | 532.5{ 284.3 | 617.9| 407.4 | 910.6
Avril | 48,454.5 | 9.334.4 3,740.4 |35.379.7 [41,004.4 | 7,964.1 | 1,182.0 [31,858.3 | 7,450.1 | 1,370.3 | 2,558.4 !3 521.4[ - . . . . . . -
May  |49,569.9 | 9.827.6 | 4,049.5 [35,692.8 (41,490.6 | 8,178.4 | 1,195.6 132,116.6 | 8,079.3 | 1,649.2 | 2,853.9 3.576.2| - . . . . . . .
CentralInstitutions of Credit Cooperatives™)
1957 Dec 444.9 | 188.3 199.3 §7.3 | 368.7| 170.4| 142.7 55.6 76.2 17.9 $6.6| © 1.7] 17.6| 244 15.¢ 9.5 | 88.0 5.9] 217 16.8
1958 Dec 505.3 221.1 215.5 687 419.6| 1984 | 1535 677 85.7 22.7 620/ 1.0/ (14| 230 10 41| 955, 11.2] 365 13.7
1959 Dec. 585.6 267.1 227.3 91.2| 495.8| 245.2| 167.8 82.8 9.8 21.9 59.5|  8.4] 1691 266 13.2 9.6| 89.0 5.3 487 18.0
Dec.!!) 600.3 278 .4 221.7 93.2 510.4 256.4 169 2 ¢ 84.8 89.9 22.0 59.5 | £.4| 16.9 26.6| 13.4 9.6 89.5 5.3| 49.4 12.0]
1960 Dec.11) 607.0 | 255.7 248.4( 1029 s250| 241.3| 190.7 93.0 82.0 14.4 57.7 9.9 13.4| 23.1| 18.4 7.1{ 86.5| 11.3| 72.4 16.2
1961 Feb. 569.8 178.7 283.9| 107.2| 481.8| 158.7| 226.31 96.8 88.0 20.0 57.6  10.4] - . R . . . . -
Mardh 567.6 187.0 274.3 106.3 | 485.6' 167.9 | 222.3 95.4 82.0 19.1 52.00  10.9] 12,0 228| 202 7.8 | 102.8 5.1 7.3 16.3
Avpril 562.4 189.4 270.1 102.9| 498.5 . 172.7 | 2323 93.5 63.9 16.7 37.81  9.4| - . R . . -
May 599.5 219.9 275.6 104.0] 528.7° 202.6| 231.6 94.5 70.8 17.3 140| 95| - . - . . . .
Industrial Credit Cooperatives
1957 Dec. 4,052.9 | 1,430.4 280.4 | 2.342.1 | 3.893.1 | 1.375.9 | 208.6| 2.308 6| 159.8 54.§ 7.8 338 47.5: 189 52.4| 17.2| 453! 16.7] 63.4. 19.0
1958 Dec. 4.913.2 | 1,690.3 330.3 | 2.892.0 | 4.699.2 | 1,619.1 243.3 | 2,896.8 | 214.0 71.2 870 558 55.3| 140| 473 | 247 ssa| 272 sse 21.1
1959 Dec. 5,755.0 | 1.899.3 352.2 | 3,503.5 | 5.501 ¢ | 1,813.5 | 256.5 | 3,431.6 | 253.4 85.8 95.7  71.9[ 47.3| 180| 536 18.8| S9.6| 28.6| 960 303
Dec.!!) | 5.907.5 | 1.963.2 357.7 | 3.586.6 | 5.644.9 | 1.873.3 | 261.6 | 3.510.0| 262.6 89.9 96.1) 76.6] 47.6| 18.0| 57.0| 19.2| 60.6| 28.6| 96.4 10.3
1960 Dec.!') | 6.833.2 | 2,149.0 426.8 | 4.257.4 | 6,536.8 | 2,054.9 | 318.1 | 4,163.8 | 296.4 94,1 | 108.7) 936! 70.4| 19.1] 60.2] 222 76.0 351 111.5 32.3
1961 Feb. 7,093.9 | 2,200.7 453.7 | 4,439.5 | 6,762.6 | 2,090.1 333.8 | 4.338.7 | 331.3| 110.6 | 119.9! 1008| - . . . . N . .
ar 7,067.5 | 2,149.9 4432 | 4,474.4 | 6,762.0 | 2.063.1 323.7 | 4.375.2 | 305.5 86.8| 119.5° 99.2| 57.8| 19.2] ¢ 25.5 | 83.7| 422 1147 32.6
April 7.168.6 | 2,224.1 446.5 | 4,498.0 | 6,865.1 | 2,138.3 328.9 | 4,397.9 | 3035 858 117.6: 100.1| - . . . . K . .
Mav 7,315.6 |2,318.8 458.5 | 4,538.3 | 6,981.7 | 2.210.5 | 333.2|4,438.0| 333.9| 108.3| 125.3| 1003] - . . . . . . .
Agricultural Credit Cooperatives®)?)
1957 Dec, 2,597.1 745.4 53,8 1.797.9| 2.575.5 | 745.4 $3.8 | 1.776.3 21.6 — —_ 21.6] 13.5| — 135 — 13.4] — 13.4] —
1958 Dec. 3.145.6 885.8 71.0| 2.188.8 | 3.012.3 | 827.2 45.0| 2.140.1 | 133.3 58.6 26.0| 48.7| 9.0 550 16.% 2.9 9.6 7.0{ 9.9 4.6
1959 Dec. 3.750.8 | 1.015.6 71.9 | 2.663.3 | 3.583.0| 938.3 50.6 | 2,594.1| 167.8 77.3 21.3 | 69.2| 11.6 39| 11.8 50| 14.2 6.2 13.0 6.2
Dec.'ty [ 3.827°4 [ 1.035.8 73.2| 2.718.4 | 3.657.0| 957.1 51.4 | 2,648.5| 170.4 78.7 21.8 | 69.9| 11.8 42| 120 5.0) 14.6 64| 130 6.2
1960 Dec.!) | 4,424.1 | 1.124.2| 103.8 | 3,196.1 4.188.0 | 1,023.5 60.4 | 3,104.1| 236.1| 100.7 43.4| 920 116 116 1355 110 8.2 10.6| 17.1 10.2
1961 Feb. 4.573.0 | 1,143.8 | 1132 | 3.316.0 | 4.319.7 ; 1.044.1 62.6 | 3.213.0| 2533 99.7 506 . 103.0|" - . . . . . . .
March | 4,589.8 | 1,138.5| 116.0]| 3,335.3 | 4,335.9 | 1,043.8 64.7 | 3,227.4 | 2539 94.7 51,3 107.9| 13.4' 12.5( 13.9| 141 2.1 12.5| 153 12.2
April 4.639.5 | 1,169.0 | 115.6| 3,354.9 [ 4,388.2| 1,072.4 65.0 | 3,250.8 | 251.3 96.6 50.6: 104.1] . . . X . . .
May 4,714.0 | 1,213.1 | 122.3 | 3,378.6 | 4,453.1 | 1.113.8 67.8 | 3,271.5| 260.9 99.3 54.5 | 107.1] - . -] . . . .
Credit Institutions with Special Functions
1957 Dec. 414.9 203.5 | 208.1 3.3] 275.8| 1390 133.% 3.3 139.1 64.5 74.6] — 21.3] 10.1| 207 | 16.0] 67.0] 21.6] 14.% 26.9
1958 Dec. 4251 236.6 | 185.4 31| 2653 1729 89.3 211 159.8 63.7 96.1| — 10.7 1.2 201 | 271 31.6| 31.0| 269 36.8
1959 Dec. 455.2 262.1 188.1 5.0| 301.4| 200.1 96.4 49| 153.8 62.0 91.7 0.1] 113 53| 159 161 83| 359 0.9 34.4
Dec.11) 466.8 272.4 189.4 5.0f 309.4 206.8 97.7 4.9 157.4| 65.6 91.7 o1 113 53} 159 16.1 8.5 359 620 34.4
1960 Dec.1) 683.8 435.4{ 241.2 7.2| 461.6| 351.6| 102.9 71| 222.2. 83.8| 1383 0.1 145! o0 21.4| 17.7| 141 | é2.4| 529 58.2
1961 Feb. 444,9 202.1 2353 7,50 2618 137.8 | 116.6 7.4 183.1 64.3| 1187 01| - l . . . . . . [
ar 416.5 207.3{ 201.4 7.81 25210 143.7 | 100.7 77| 1lé44, 63.6| 1007 01| 101| 10.1] 16.6 9.1} 21.1° 105| 529 71.0
April 405.1 199.1 198.2 7.81 2401, 134.5 97.9 7.7| 165.0 64.6 | 1003 o1f - | - . . . . . .
May 419.5 209.8 201.9 7.8 | 2512 | 146.4 97.1 77| 1683 \ 63.4] 104.8 o1 .« - . . D . .
Postal Cheque and Postal Savings Bank Offices
1957 Dec. 3.353.1 { 1.530.7 —_ 1.822.4| 3.092.1| 1.269.7 —_ 1.822.4 261.0] 2610 — ; — - . — — — — — — —
1958 Dec. 3,957.6 | 1,672.0 — | 2.285.6 | 3.738.8 | 1.453.2 — | 22856 218.8) 2188 - - —_— ] - — - - — — —
1959 Dec. 4,555.2 | 1.7721 — 2,783.1 | 4.327.1| 1.544.0 — | 2.783.1| 228.1 { 228.1 — — - - — - — - —_ —
Dec.1t) | 4,590.0 | 1,796.6 - 2.793.4 | 4.356.6 | 1,563.2 — 2.793.4 233.4 233.4 - - — —_ — — — — - —_
1960 Dec.’!) | 5,252.3 | 1,978.8 - 3,273.5 | 4.984.7 | 1,711.2 — 3,273.5 267.6 267.6 - = — _ —_ —_ — —_ — _
1961 Feb. 5,346.6 | 1,907.4 - 3,439.2 | 5.120.8 | 1,681.6 —  13.43921 2258 | 2258 - | - — — — — - - _ —
March | 5.401.0 | 1,925.2 — 3.475.8 | 5,168.5 | 1,692.7 — 3.475.8] 2325 2325 - - - — — - —_ — —
April 5,484.0 | 1.977.4 — 3,506.6 | 5,254.1 | 1,747.5 — 13,506.6| 229.9| 229.9 — — — - — - - — — —
Mav 5,532.8 | 1,996.0 — ] 3.536.815.299.9 | 1,763.1 —  13,536.8{ 2329 | 2329 - - — - — — - — — —
All Other Groups)
1957 Dec. 189.8 160.6 27.4 1.8] 146.1] 1238 20.5 1.8 437 368 69| — 9.3 0.5 1.9 1.4 3.6 5.0 57| -
1958 Dec. 212.8 186.0 24.4 24| 157.6| 1413 139 2.4 55.2 44.7 105" — 5.2 o1 1.0 | 109 3.8 0.2 3.9 0.0
1959 Dec. 195.0 165.7 26.3 3.0 1417 1243 14.4 3.0 53.3 41,4 1.9 — 2.3 o2 1.4 | 02 41| 102 6.1 13
Dec. 1t 196.1 166.8 26.3 30| 1428 1254 14.4 3.0 §33 41.4 1.9 — 2.8 0.2 14 0.2 41| 102 6.1 1.3
1960 Dec.!t) 244.2 221.0 20.0 32| 205.9| 186.6 16.1 ‘3.2 38.3 34.4 39| — 1.4 0.2 2.7 ‘ 1.8 6.1 0.6 5.9 1.3
1961 Feb. 219.5 193.9 22.2 34| 190.8| 169.1 18.3 3.4 28,7 24.8 39 — . N . . . . . .
March 229.6 202.7 23.5 3.4| 186.1| 1655 17.2 3.4 43.5 37.2 631 — 0.6 5.1 2.4 | — 8.1 1.2 6.1 0.0
April 286.8 199.0 84.4 34| 1840 1612 |- 19.4 3.4 102.8 37.8 65.0| — . . . . . . . .
May 312.2 217.3 91.5 3.4 197.2 167.4 26.4 | 3.4 | 1150 49.9 651 — | - | -+ . . . . . .

1) For inter-bank deposits, see Table IIl B 1, Interim Statements, Liabilities. For savings deposits carrying tax privileges or

premiums, see Table III A 8. — ®) Breakdown of deposits by

maturities according to the period agreed with the customer, not according to the period yet to run at the date of the return. — 3) In accordance with the Order on Minimum Reserves, sight
deposits have since June 1949 been considered to include, in addition to monies payable on demand, also deposirs for which a period of notice of less than one month, or a fixed period
of less than 30 days, has been agreed. — 4) Breakdown of time deposits of agricultural credit cooperatives estimated up to and including November 1958. —5) Up to end-March 1957 hreak-
down of time deposits was ascertained at quarterly intervals only; between April 1957 and end-December 1958 time deposits were broken down monthly, thereafter only at the end of
the quarter. — %) Up to end-December 1953 including balances on investment account which became freely available in January 1954. — 7) Excluding deposits on blocked account (end-
1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account and pre-capitulation account cf. “Statistisches Handbuch der Bank
deutscher Lander 19486—1954". — 8) Larger institutions only (of a total of around 11,000 institutions, about 1,500 have been included, which account for more than half the deposits of
the agricultural credit cooperatives). — ¥) Up to end-November 1958, sight and time deposits of business and private customers may also include deposits of public authorities, such
deposits not having been ascertained separately before that date. — 19) Private and public mortgage banks, and instalment credit institutions. — 1) As from January 1960 including the

" Saarland. The rows of fgures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where
possible and necessary also in the case of the individual banking groups. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — ) Sub-group
of “Commercial Banks”. — X) Industrial and agricultural. — P) Provisional.
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1L Credit Institutions l '
A. Lendings, Security Holdings, Deposits .

8. Turnover in Savings
in millions of DM

, Amount of o Amount of savings deposits lt_md of year or month
savings alance Total savings depostts
Period i?;;l;i'n:t Credits Delbll: ::;3’:}:;:’ laterest . Private Business Public . include:
.| of yesr ) P Total "".')m“ enterprises | authorities Savings deposits
or month carrying tax | eatitling to
privileges premivms*)
All Banking Groups
1950 3.076.4 3,567.8 2,627.0 + ‘940.8 93.5 4.110.7 . . 278.5 —
1951 . 4,110.7 4,014.8 - 3,170.7 + 3441 1129 5.087.7 . . s11.8 -—
1952 5.087.7 6,414.4 4,101.7 +2.312.7 180.9 7,581.3 . . 972.1 —
1953 7.581.3 9,761.7 ¢ 6.070.2 +3.691.% 273.7 11,546.5 . . 1.531.5 —_
1954 11,546.5 14,336.5 4, 9.115.8 +5.220.7 | 4574 17,224.6 . ' . 2.318.6 —_
1955 17,224.6 14,7177 9| 11,1611 +3.856.6 592.3 21,373.5 19,708.0 1,665.5 2.524.6 -—
1956 21,373.5 16,519.1 14,416.6 +12.102.% 799.6 24,275.6 22,658.9 1.616.7 2.917.4 —
1957 24,275.6 19.847.0 15,756.9 +4,090.1 1,022.6 29,388.3 27.677.6 1.710.7 3.785.3 -
1958 29,388 3 23,859.2 18.285.4 +5,573.8 1.140.1 36,102.2 33,127.2 861.5 2,113.5 4,156.8 —
1959 . 36,102,2 28,676.5 21,784.1 +6,892.4 1.273.8 44,268.4 40,113.5 1,262.4 2:892.§ 4,044.7 557.9
1959 April 38.333.3 2,442.5 1.7850 | + 657.5 L1 38.991,9 35,665.2 941.4 2,385.3 4.215.0 —
May 38,9919 2,016.1 1,537 2 + 478.9 1.1 39.471.9 36.027.6 976.4 2.467.9 4,251.1 .
June 39,471.9 2,298.1 1.771.4 + 526.7 2.9 40.001.5 36.,449.4 1,010.3 2,541.8 4.295.4 .
July 40.001.5 2,677.5 2,200.4 + 4771 4.6 40.483.2 36,866.8 1,062, 2,554.1 3.921.5 .
ug. 40.483.2 2,348.6 1,741.4 + 8072 1.6 41,092.0 37,367.1 1,091.8 2,633, 3.910.2 .
Sep 41.092.0 2:204.9 1.696. + 5880 1.7 41.681.7 37,880.1 1,116.9 2,684.7 3,92%.5 .
Oct 41.681.7 2.531.6 1.737.1 + 794.5 1.7 42,477.9 38.565.8 1,170.8 2:741.3 3.954.8 .
Nov 42,477.9 2.201.4 1.779.3 + 4216 8.7 42,909.2 38,892.7 1,222.8 1792, 3.980. 263.3
) Dec. 42.908.2 2,998.2 2,778.2 4+ 220.0 1.140.2 44,268.4 40,113.5 1.262.4 2,892.5 4,044.7 557.
ec.5) 43.670.6 3,053.7 2.8437 | + 2100 1,158.0 45.038.6 40,669.9 1,292.9 ,075. 4,051.3 565.1
1960 Jan.®) | 4s.038.6 3,152.5 2,453.8 + 997 870 45,82%.3 41,358,7 1,344, 3,122.2 3.612.2 644.1
Feb. 4%,825.3 2,539.2 1.748.3 + 7909 111 46,6273 42,089.4 1,343.8 ) 3,194.1 3,578.9 687.8
Mﬂl'.d\ 46.627.3 2.649.8 2,103.2 + 546.6 26 47.176.5 42,537.2 1,383.6 3,255.7 3.585.9 719.7
Avril 47.176.% 2.%941,2 2.033.2 + 5080 2.0 47.686.5 42,952.4 1.395.0 3,339.1 3.598.3 767.2
ay 47.686.5 2.556.2 2,053.8 + 502.4 1.6 48.190.9 43,354 1,421.9 3.414.2 3.614.8 £$05.5
June 48.190.5 2.444.7 20024 | + 3623 3.0 48,5558 43,681.9 1,418.6 3.455.3 3.631.7 $90.2
July 48.555.8 2.955.2 2.4¢84.3 + + 4709 4.4 49,031.1 44,112.6 1,435.1 3.483.4 1,328.6 ‘ 6.
ug, 49.031.1 2,735.5 2,147.8 | + 5880 2.9 49,621.9 44,622.9 1,444.2 3,554.8 3.301.8 970.3
Sev. 49,621.9 2.580.1 2,148 | + 4453 3.2 50.070.4 45,039.5 1,474.6 3.556.3 3,299.0 1,008.2
Oct §0.070.4 2.792.4 2.076.6 | 4+ 7158 2.9 50,789.1 45,696.5 1,490,9 3,601.7 3.208.9 1.062.7
Nov 50,789.1 12,5244 2,162.6 + 361.8 10.7 51,161.6 45,968.8 1,516.4 3.676.4 3,281.9 1,115.3
Dec 51,161.6 3,524.4 2,329.7 | -+ 1947 1.757.2 53,1135 47,757.1 1,504.7 3.851.7 3.216 A7,
1961 Jan, 53,113.5 3,625.1 2,583.8 | +1.041.8 0.5 54,235.8 48,821.8 1.517.9 3.896.1 2,997.3 1,526.1
Feb. 54,235.8 2,829.7 1.977.4 | + 8523 7.1 55,095.2 49,547.1 1,524.9 4,023.2 2,924.6 1.585.2
March 55,095.2 3,001.3 2,531.6 + 4697 2.2 £8,567.1 49,933.7 1.556.3 4,077.1 2,888.0 1646.
April 55,567.1 2,792.1 2,580.9 + 2112 2.7 55,781.0 50.127.0 1,568.8 4,085.2 2.861.1 1.703.0
- ‘May §5.781.0 |  2,874.6 2,355.0 + 5196 1.4 56,302.0 50,565.0. 1.582.5 | 4,154.5 2,843.1 1.763.7
TJuneP) 56,302.0 2,871.7 2,439.2 + 4325 3.5 56,738.0 50,988.3 1,570.4 41793 ' - 27977 1,890.1
Commercial Banks?) . '
1960 %) 7,203.5 5,945.3 5.039.9 4 905.4 293.3 8.402.2 ° 7,363.9 731.1 307.2 946.2 218.3
1961 March 8,668.1 517.1 424.1 + 930 0.4 8,761.5 7,724.1 734.2 303.2 875.9 250.0
Avri] 8,761.5 519.2 517.2 + 20 0.3 8,763.8 7,710.7 756.6 296.5 871.6 257.5
May " 8,763.8 527.8 415.7 + 1121 0.3 8,876.2 7,800.7 767.4 308.1 868.4 266.3
. Big Banks®) +)
1960 #) 4.135.1 3,777.9 3,253.0 + 5749 166.9 4,826.9 4,123, 536.3 167.2 617.8 124.6
1961 March 4,987.8 320.7 265.8 + 549 0.1 5,042.8 4,344.7 541.7 156.4 574 1428 |
Avpril 5.042.8 333.8 333.6 -+ 0.2 0.3 5,043.3 | 4,334.7 563.1 145.% 571.7 147.0
May 5,043.3 332.9 256.2 + 767 0.2 5,120.2 4,395.7 566.9 155.6 569.2 152.4
State, Regional and Local Banks +) )
1960 %) 2,615.5 1,810.3 1,506.9 + 303.4 107.8 3,026.7 2,759.4 139.6 137.7 267.9 76.9
1961 March 3,113.7 162.4 133.4 4+ 290 0.1 3,142.8 2.876.8 132.0 1340 245 § 88.4
Aoril 3,142.8 156.3 153.6 + 27 0.0 3,145.5 2.876.3 132.6 136.6 244.0 91.3
May 3,145.5 166.9 133.6 + 333 o1 3,178.9 2.904.2 136.8 137.9 243.5 94.0
~ Private Bankers +)
1960 *) 434.6 345.7 271.7 + 740 17.0 §26.5 467.3 46.9 12.3 57.5 16.2
1961 March 543.1 33.4 242 + 92 0.1 §52.4 487.2 52.4 12.8 5 8
Avril . 552.4 28.3 290 -— 0.7 0.0 551.7 484.4 52,9 ; 14.4 53.3 18.6
May 551.7 27.3 25.3 + 2.0 0.0 553.7 486.3 52.8 14.6 ) 53.2 19.3 .
Savings Banks , _
. 1960 &) 28,516.3 20,098.4 16,112.6 +3,985.8 1,221.5 33,723.6 29,804.6 619.1 3,299.9 1.794.7 974.1
1961 March 34,959.0 1,857.6 1,572.7 + 2849 0.6 35,244.5 31,078.6 663.4 3,502.5 1,577.2 1,152.9
Avril 35,244.5 1,674.5 1,540.1 + 1344 0.8 35,379.7 31,205.7 652.6 3.521.4 1,560.4 1,194.8
May 35,379.7 1,744.1 1,431.7 + 312.4 0.7 35,692.8 31,463.4 © 653.2 3,576.2 1,550.2 1,238.8
Industrial Credit Cooperatives
1960 ) 3,586.6 2,645.8 2,118.6 + 5272 143.6 4,257.4 4,070.2 93.6 93.6 307.3 123.6
1961 March 4,439.5 | 237.6 202.9 + 347 0.2 4,474.4 4,375.5 99.7 99.2 281.7 141.0
Avpril 4,474.4 226.8 204.2 + 226 1.0 4,498.0 4,301.0 96.9 100.1 277.7 145.4
May 4,498.0 T 229.6 189.4 + 402 0.1 4,538.3 4,339.4 98.6 100.3 274.8 150.1
Agricultural Credit Cooperatives®)
1960 %) T 2.718.4 1,765.5 1,396.3 + 369.2 108.5 3,196.1 *3,067.2 36.9 92.0 148.0 85.0
1961 March " 3,316.0 153.8 135.5 + 183 1.0 3,335.3 3,193.9 33.5 107.9 135.0 94.9
April 3.335.3 150.3 131.2 + 199 0.5 3,354.9 3,717.6 33.2 104.1 133.4 97.6
ay 3,354.9 150.2 126.6 + 236 0.1 3,378.6 3,238.4 33,1 107.1 | 131.8 |, 100.4
} Postal Savings Bank Offices
1960 &) 2,793.4 2,406.2 2.038.1 + 368.1 112.0 3,273.5 3,273.5 - - - —_
1961 March 3,439.2 223.3 186.8 4+ 365 - 0.1 3,475.8 3,475.8 — - - —
Avril 3,475.8 206.1 175.4 + 307 0.1 3,506.6 -3,506.6 — —_ - —-
May 3,506.6 | 213.3 183.3 + 300 | 0.2 3,536.8 3,536.8 - - —_ -—_—
Allother Groups?
1960 8) 220.4 135.8 104.6 + 312 ‘ 9.1 260.7 177.8 24.0 58.9 19.9 6.4
1961 March 273.4 11.8 9.6 + 22 0.0 275.6 185.9 25.5 64.2 18.3 7.7
April 275.6 15.2 12.8 + 24 | 0.1 278.1 185.4 | - 29.6 6.1 |- 18.0 7.8
May 278.1 9.5 82 + 13 0.0 279.4 186.6 301 | 62.7 179 | 8.1
%) Including the debits to accounts of expelled persons and “old” savers, which debits cannot be ascertained as a separate item. — ?) The net amount of genuine new
snvings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and dish of credit bslances of expelled persons and "old” savers; cf. foot-
note 1), — %) Calculated as difference between total savings deposits and savings deposits of business enterprises and public authorities. ~= ¢) ‘Amounts credited as
compensation for “old® savers’ balances and for expelled persons’ savings balances: 1953, DM 664.0 million; 1954, DM 1,200.7 million; 1955, DM 186.5 million; in
the following years only small amounts have come from this source. — %) Specialised commercial banks, which are included in the group “Commercial Banks”, are not
specified in this table because of their small holdings of savings deposits. — ®) Partial statistics collected from about 1,500 institutions; for figures on the savings
deposits at all agricultural credit cooperatives see Table I A 4. — 7) Central giro institutions, central institutions of credit cooperatives, private and public mo:
banks, credit institutions with special Functions. — %) From January 1960 onwards including the Saarland. The rows of figures were linked together by showing for
December 1959, firstly, the figures excluding the Saariand and, secondly, the figures-including the Saarland. — *) Decrease of sbout DM 13 million due to statistical
reasons. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial banks®. — X) The amount of
deposits at “All Banking Groups™ resulting from the initial purchase of securities entitling to premiums was DM 251.4 million at the end of May 1961. — P) Provisional.
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IIL Credit Institutions
A. Lendings, Security Holdings, Deposits
9. Short-term Lendings and Deposits according to the Semi-monthly Banking Statistics

Sample Statistics collected from 480 Credit Institutions in the area of the Federal Republic (except Betlin and the Saarland) *)
in millions of DM

Short-term lendings to non-banks Deposits of non-banks
Business and private customers T‘::ﬂ‘z:ius, Sight and time deposits
! | interest- |
' bearing
Credits
Date . in Public g;;%:i?z Total Business Public Savings
Total Acceptance current Discount authorities Federal Total and authord- deposits
8 credits account credits G private "
overnment ties
and other and Lander customers
credits
‘ 1
a) Position at Fixed Dates
1959 Dec. 31 20.879.6 509.5 10.601.5 9.768.6 124.7 2.347.5 54,714.1 31.465.5 23.603.4 7.862.1 23.248.6
1960 Jan. 15 20.460.8 508.0 10.842.4 9,110.4 115.5 2.462.3 54,315.6 30,930.2 22,847.2 8.083.0 23,385.4
31 20.514.8 504.0 10.,705.3 9.305.5 150.7 2.559.4 54,490.2 30.913.9 23,090.0 7.821.9 23,576.3
Feb. 15 20,495.4 486.1 10.895.7 9.113.6 125.8 2,584.4 55.208.3 31,374.9 23,132.9 8,242.0 23.833.4
pid 20.753.1 481.1 10,930.2 9.341.8 113.2 2,589.8 §5.159.2 31.169.3 23.064.3 \ 8,105.0 23.989.9
Mar. 15 21.060.7 479.5 11.352.8 9.228.4 122.3 2.526.3 54.811.7 30.626.3 22,531.9 ; B.094.4 24.185.4
31 21.057.% 464.1 11,187.2 9,406.2 159.8 2,849.7 54,935.4 30.672.5 23.037.4 7,635.1 24,262.9
Avr. 15 . 20.931.3 4449 11.135.7 9.350.7 123.2 2,726 1 §5.736.7 31,338.9 23.351.1 7.987.8 24.397.8
30 20,931.5 450.9 11.200.9 9.279.7 152.7 2,770.6 55,606.2 31.0312.8 23.502.0 7.530.8 24.573.4
May 15 20.774.0 458.7 11,118.4 9.196.9 142.0 27500 56,423 .4 31.680.2 23,758.9 7,921.3 24,743.2
31 20.945.1 453.2 11.231.1 9.260.8 145.3 2,752.3 56,574.9 31,741.2 23.,935.7 7.805.5 24.833.7
June 15 21.287.2 430.8 11,742.4 9.114.0 141.6 2,800.8 56.051.8 31.141.0 23,048.2 8.092.8 24,910.8
30 21.635.7 426.0 12.031.5 9.,178.2 140.5 2.821.0 56,051.2 31.016.8 23.277.3 7.739.% 25,034.4
July 15 21,560.8 435.6 11,994.1 9,131.1 139.8 2,824.0 56.643.5 31.469.2 23,381.6 8.087.6 25.174.3
31 21,533.7 416.6 11.852.7 9.264.4 133.0 2,973.0 §6.053.6 30.767.1 23,273.% 7.493.6 25.286.5%
Aug. 15 21.391.6 413.9 11,875.2 9.102.5 120.1 3,330.4 £6,990.0 31.544.6 23.556.0 7.988.6 25.445.4
31 21,505.0 413.8 11.,942.6 9.148.6 118.7 3.458.5 56,800.4 31,202.3 23,352.1 7.850.2 25.598.1
Sev. 15 22,028.5 418.0 12,532.0 9.078.5 108.9 3.346.2 56,775.9 31.016.0 22.919.5 8,096.5 25.759.9
30 22.539.4 411.3 12.790.0 9.338.1 121.8 3,155.3 56.396.5 30.571.0 22,917.7 7.653.3 25.825.5
Oct. 15 22.470.3 419.9 12.859.8 9,190.6 112.4 3,460.0 57.133.0 31,1342 23.293.7 7.840.5 25.998.8
31 22.472.9 401.8 12,789.9 9,281.2 115.6 3.484.1 57.435.2 31,230.9 23,673.0 7.557.9 26:204.3
Nov, 15 22,552.8 389.5 13.027.6 9.135.7 93.3 3.702.9 £8.132.0 31.783.8 23.748.7 8.035.1 26,348.2
30 22,701.2 405.8 12,949.3 9.346.1 111.7 3.658.3 58,044.3 31,641.0 23.634.4 8.006.6 26,403.3
Dec. 15 23,238.9 408.6 13,410.1 9,420,2 127.4 3.454.0 57,819.6 31,452.5 23.092.9 8,359.6 26,367.1
31 23,771.1 419.6 13,152.6 10,198.9 120.4 3,230.3 60,092.8 32,667.0 24.482.7 8,184.3 27.425.8
1961 Jan. 15 23,251.0 408.9 13,082.9 9,759.2 99.7 3.,401.9 59.380.5 31,681.4 23,484.2 8,197.2 27,699.1
31 23,457.9 422.8 13,136.0 9,899.1 134.6 3,310.7 59.244.7 31,290.0 23,394.7 7,895.3 27,954.7
Feb. 15 23,577.2 419.9 13.246.7 9,910.6 99.1 3,384.9 60,4819 32,270.0 23,884.7 8,385.3 28,2119
28 23,986.9 431.7 13,505.5 10,049.7 121.8 3,284.8 60,437.0 32,062.7 23,742.2 8,320.5 28,374.3
Mar. 15 24,417.5 445.8 13,978.4 9,993.3 140.1 3,224.9 60,321.8 31,791.4 23,262.2 8,529.2 28,530.4
31 24,828.1 456.5 13,931.7 10,439.9 147.6 3.304.7 60,244.9 31,648.0 23,551.1 8.,096.9 28,596.9
Avr. 15 24,865.1 455.5 14,095.3 10,314.3 135.3 3,285.5 61,230.2 32,656.8 24,148.1 8,508.7 28,573.4
30 25,007.2 457.7 14.145.8 10,403.7 127.1 . 3,203.9 61,062.4 32,394.4 24,276.9 8,117.5 28,668.0
Mav 15 24,746.1 466.2 14,166.9 - 10,113.0 127.5 3,107.6 62,126.9 33,314.9 24,603.1 8,711.8 28,812.0
31 25,216.6 455.4 14,187.7 10,573.5 143.8 3,093.3 62,666.1 33,719.0 24.857.9 8,861.1 28,947.1
June 15 25,690.0 468.4 14,728.7 10.492.9 140.1 3,016.5 62,809.2 33,764.4 24,489.7 9,274.7 29,044.8
30 26,440.81) 458.7 15,096.3 10,885.8 162.4 2,973.4 62,822.3 33,682.6 24,735.1 8,947.5 29,139.7
July 15P) 26,360.0%) 458.5 14,963.1 10,938.4 150.4 2,958.9 63,380.7%) 34,147.5 24,876.1 9,271.4 29,233.2%)

b) Changes
L}

1960 Jan. 1st half — 418.8 — 1.5 + 2409 — 658.2 — 9.2 + 114.8 — 398.5 — 5953 | — 7562 |+ 2209 ]| + 136.8
and half + s4.0 - 40 — 137.1 + 195.1 + 352 + 971 + 1746 | — 163 |+ ‘2428 |~ 2591 | + 1909

Feb. 1st half —_ 19.4 — 179 + 190.4 - 191.9 — 249 + 250 + 7181 + 4610 |+ 4209 [+ 4181 | + 2571
2nd half + 2577 - 5.0 + 345 + 228.2 — 12,6 + 5.4 - 49.1 — 2056 |- 68.6 | — 137.0( + 156.5
Mar. 15t half + 307.6 - 1.6 + 4226 ~— 113.4 4+ 9.1 — 6358 — 347.5 — 5430 | — 5324 |— 106 | + 1955
2nd halt — 32 —_ 15.4 — 165.6 + 177.8 + 375 + 3224 + 1237 + 462 |+ 5055 |~ 4593 | + 775
Avr. 1st_half - 126.2 — 19.2 — 51.5 — 558 - 36.6 — 122.6 + 8013 + 6664 | + 313.7 | + 3527 | + 1349
2nd half + 02 + 6.0 + 65.2 — 710 + 295 + 445 — 130.5 — 306.1 |+ 1509 | — 457.0] + 1756
May 1st_half — 157.% + 78 — 825 — 828 - 10.7 — 20.6 + 817.2 + 647.4 | + 2569 | + 3905 | + 169.8
2nd half + 1711 — 55 + 1127 + 63.9 + 33 + 23 + 1515 + 610 |+ 1768 |— 1158 | 4+ 905
June 1st half + 342.1 — 224 + 5113 — 146.8 - 3.7 + 488 — 523.1 — 6002 |-~ 887.5 |+ 2873 | + 771
2nd half + 348.5 — 4.8 + 289.1 + 642 - 11 + 202 — 06 — 1242 |+ 229.1 | — 3533 | 4+ 1236

Tuly 1st_half L — 749 + 9.6 — 374 — 47.1 —_ 07 + 30 + 5923 + 4524 |4+ 1043 [+ 3481 | + 1399
2nd half - 271 - 190 | — 1414 + 1333 — 63 + 1490 | ~— 589.9 | - 702.1 | — 108.1 |— 5940 + 112.2
Auz. 1st half - 142.1 — 27 + 225 — 161.9 — 12.9 4 357.4 + 9364 + 7775 |+ 2425 |+ 4950 + 1589
2nd half + 113.4 - 0.1 + 67.4 + 461 — 14 + 128.1 — 189.6 | — 342.3 | — 2039 | — 138.4 | + 1527

Sev. 1st_ half + s23.5 + 42 + 589.4 — 701 — 9.8 — 112.3 —  24.5 - 186.3 |~ 4326 | + 2463 | 4+ 161.8
2n + 510.9 - 6.7 + 258.0 + 259.6 + 1209 — 190.9 — 379.4 - 4450 |— 1.8 |— 4432 | + 65.6

Oct. 1st_half — 69.1 + 8.6 + 69.8 — 147.5 — 9.4 + 304.7 + 7365 + 5632 |+ 3760 | + 1872 + 1733
20d half 4+ 26 — 18.1 — 6.9 + 90.6 + 32 + 241 + 302.2 + 967 |+ 379.3 | — 282.6 | + 205,
Nov, 1st_half + 799 — 123 + 237.7 — 145.5 — 22.3 + 218.8 + 696.8 + 55209 14+ 757 |+ 4772 4+ 1439
2nd half + 148.4 + 163 — 783 + 210.4 + 18.4 -— 446 — . — 142.8 |- 1143 | — 285 + 551
Dec. 1st, half + 5377 + 28 4 460.8 + 741 + 157 — 204.3 — 2247 | — 1885 | -— 5415 |+ 3530 — 362
2nd half + 5322 + 110 — 257.5 + 778.7 — 70 — 223.7 +2,273.2 +1,214,5 | +1,389.8 | — 175.3 | +1,058.7

1961 Jan. 15t half — 520.1 — 107 - 69.7 — 439.7 - 207 + 171.6 — 712.3 — 9856 |{— 998.5 |+ 129 4 273.3
2nd half + 206.9 + 139 + 531 + 139.9 + 349 — 91,2 — 135.8 — 3914 |— 89.5|— 3019 | 4+ 2556

Feb. 15t half + 119.3 - 29 + 110.7 + 115 ~— 35.5 + 742 +1,237.2 + 9800 |+ 4900 | + 490.0 | + 257.2
2nd half + 409.7 + 11.8 + 258.8 4 139.1 + 227 — 100.1 — 449 — 2073 {~— 1425 |— 648 | + 162.4
Mar. 1st_half + 430.6 + 141 + 4729 — 56.4 + 183 — 599 — 115.2 — 271.3 |- 480.0 | + 208.7 | + 156.1
2nd half "+ 410.6 + 107 —  46.7 + 446.6 + 75 + 79.8 — 769 — 143.4 |+ 2889 |- 4323 | + “66.5
Avr. 1st half + 1370 — 1.0 + 163.6 — 125.6 - 123 — 19.2 + 985.3 +1,008.8 |+ 597.0 |+ 411.8 | — 235
2nd half + 1421 + 22 + 505 + 89.4 — 8.2 — 816 — 167.8 | — 2624 |+ 1288 | — 3912 | + 946
May 1st half — 261.1 4+ 85 + 211 — 290.7 4+ 0.4 — 96.3 +1.,064.5 4 9205 |4 326.2 |+ 5943 | 4+ 144.0
2nd half + 4705 — 10.8 + 208 + 460.5 + 163 — 143 4+ 539.2 + 4041 |+ 2548 | + 1493 | 4+ 135.1
June 1st half + 473.4 + 13.0 + 541.0 — 80.6 — 3.7 — 76.8 + 1431 + 454 | — 368.2 |+ 4136 | + 977
2nd half + 712.00 | — 11.5 + 359.1 + 364.4 + 223 — 43.1 + 131 — 81.8 |- 2454 | — 3272 | 4 949
July 1st halfP) — 8649 — 02 — 137.3 + 511 — 12,0 — 145 + 54039 | 4+ 464.9 |+ 141.0 |+ 3239 | + 75449
*) Alterations as compared with previously published figures are due to-subsequent corrections, — 1) Increase of DM 38.8 million due to statistical reasons. —

?) Increase of DM 5.6 million due to statistical reasons. — 3) Increase of DM 18.1 million due to statistical reasons, - 4) Statistically adjusted. — P) Provisional.
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111. Credit Iustitutions
B. Iuterim Statements

B. Interim
- v
.
1. Interim Statements
"Assets ‘ in millions
h res s Bill
| Cash reserve %) . Inter-bank Macured s u"l":easury bills and
balances ) bonds, ' Treasury bonds %)
inter-
End of Nu:fb" “including: nnnlcle-s including: e;tl::d "mm- 5’;::" Boads
Total * ondemand, | dend ludin notes and
year reporting of Balances P°“ ! orwith |coupons l(':‘c ucing : (Kassen- | syndicate of
or institu- at osta i ommer- - | own
month tions assets Total Deutsche | Cheque Total P:ﬂ o o &::gn. Total L cial German | Foreign Obllp; Pm, issues
) Bundes- | account ¢ noti BilL “bills issuers issuers tionen ¥
blnk at notice, L]
of less for
than collec-
90 days tion
All Banking Groups?) ;
1949 3.540 . 1,645.8 1.371.1 0.8 2,007.2 1,862.2 . 1.695.3| 1,434.4 275.9° - - - .
1950 -3,6211%) 35,515.5 21717 1,862.6 5.8 2,324.5 2.054.9 249.0 | 2:676.2] 2.378.5 528.8 -— -_— 526.3 52.5
1951 3,79511) || 45,377.1 || 3.210.4 2,806.6 | 106.0 3.431.8 2,010.2 388.3 | 3.776.9| 3.434.4 945.1 — -_ 714.4 53.9
1952 3,762 $9.010.7 3.581.0 | 3,1149 | 1255 4.661.9 1.496.6 440.2 | 6.230.9| 5.714.6 | 1,0393 —_ - 13319 | 134.4
1953 3,761 74.701.0 3.916.4 3.436.6 | 141.6 6,056.2 3.994.1 §32.5 | 7.485.6] 7.016.0 | 1.169.8 —_ —_ 2.629.7 69.7
1954 - 3,787 95.760. 4.682.1 4,137.2 | 1528 8.447.1 5.011.5 628.3 | 8.948.4] 8.407.4 | 1.103.7 — — 47693 | 1127
1955 3.631%) || 113.791.0 5.191.6 | 4.590.1 | 165.8 $.720.2 5.395.9 663.4 | 9.793.6 9.197.6 | 1.197.9 - - 6.559.2 | 174.7
1956 3,658 130,289.7) || 6.404.9 | 5,689.9 ! 233.6 9.709.0 6.303.1 827.7 | 11.535.3] 10.868.0 | 1.789.0 — - 6.836.8 | 267.5
1957 2,658 154,714 $.551.1 7.739.3 | 236.8 | 14.355.6 7.701.4 $98.3 |12,985.0{ 12.352.7 | 5.710.3 446.1 —_ $.227.5 | 3143
1958 3,663 177,289.1 9.806.0- | 8.888.1 | 285.1 | 17.177.2 $.412.9 946.5 |13,327.4; 12.713.6 | 6.167.1 599.9 73.8 113.072.7 | 180
1959 3,678 204,052.9 |/ 10.830.9 | 9,875.3 | 280.7 | 18.294.6 9,893.6 |1,062.7 |14.845.4| 13,966.9 | 4.463.2 | 1.231.4 ‘| 1.265.1 |16.841.6 | 262.9
195916) 3.749 207.425.4° || 11.010.7 | 10,0309 | 284.5 | 19,0953 _ 10.305.0 [1.093.4 |15.166.4! 14,256.2 | 4.498.3 1,231.4 | 1,292.7 |17.072.4 | 268.0
1960 Mav®) | 3,777 216,823.5 . {12.045.1 |10,940.9 | 155.5 ' 20,133.0 11,468.9 782.2 |14.354.0| 13,599.7 | §,239.0 411.8 | 1,285.4 {17.624.6 | 3703
une 3,779 || 217.562.3- [[12,281.7 |11.089.2 | 157.9 | 18.923.4 10,720.0 §84.2 |13,750.6| 13,048.4 | 5.281.6 340.6 | 1.209.0 |17.500.4 | 387.6
Tuly 3,781 219,459.6 |{12,704.2 | 11.650.7 | 155.4 | 18.905.9 10,457.5 770.7 | 13.959.7| 13,255.9 | 5.785.5 336.3 | 1.275.5 |17.675.4 | 396.5
- Aug. 3,784 223.402.1, || 12.984.6 | 11,798.3 | 153.6 | 20.362.9 11,293.4 766.5 | 14.109.2| 13.409.9 | 6.503.4 13255 | 1.238.9 |17.692.9 | 393.0
Sev. 3,783 223,785.9M)(12,960.0 | 11,947.3 | 155.2 | 19.479.1 10.334.8 $58.8 | 13,342.4] 12,688.4 | 5.792.4 314.1 | 12114 |17.835.4 | 402.6
Oct. 3,792 226,156.2 || 13,540.0 | 12,4306 | 162.6 | 19.419.4 10,532.4 775.3 14.232.3| 13,563.1 | 5.756.1 309.8 | 1,140.7 |17.769.9 | 396.0
Nov. 3.793 229,371.0 13.473.8 12,242.2 | 163.8 | 20.459.8 11.981.3 754.7 | 13,941.8| 13,088.3 6,368.2 311.3 1,118.7 | 17.655.4 398.7
Dec. 3,792 233,071.9 14,630.5 13,562.4 | 280.7 20,109.4 11.507.8 1.075.6 | 16,018.9| 15.006.8 5.622.6 379.5 1,094.6 | 17.609.9 335.4
1961 Jan. 3,795 233,471.32)/13,602.8 | 12,415.3 | 166.5 | 20.587.8 11,125.9 7353 |14,790.7 | 13.901.4 | 5.412.2 | 1.109.0 | 1.064.3 |17.865.5 | 3481
Feb, 3,793 240,390.2 || 12,512.1 |11,363.5 | 158.7 | 24.281.6 13,396.9 881.8 [ 15,476.5| 14,619.6 | 6,256.3 1,207.1 | 1,059.7 |18,355.3 | 3089
March 3,794 241,649.6 | 11,641.6 | 10,566.8 | 157.0 | 23,380.2 11,238.7 [ 1,030.9 | 15,651.6| 14,797.6 |- 6,282.8 1,113.0 | 1,038.8 |18,504.8 | 299.2
Avril 3,795 244,218.0 | 11,209.0. | 10,163.3 | 168.3 | 23.803.3 11,130.9 [1,058.9 |16,195.0( 15,322.3 | 6,131.2 | 1,133.9 |'1,012.8 |18.741.6 | 297.3
ay 3,793 249,270.5 |{12,686.1 |11,414.0 | 205.2 | 25,447.5 12,312.1 945,2 | 16,127.7(15.265.4 | 5.,907.0 | 1.270.8 | 1.036.0 |19,272.3 | 2927
JumeP} 5,594.1 1,003.0 | 1,094.6 [19,542.8 | ***
Commercial Banks .
1957 Dec. 339 | 42,950.9 3,789.2 3.474.9 | 1023 3.047.3 - 2.418.2 597.1 | s.610.0! $.321.3 | 1.376.% 346.1 —_ 3.302.6 17.9
1958 Dec 3281%) || 47,636.2 1,295.3 3.934.6 | 1201 3,746.6 2.809.8 599.1 | 8.854.9| 8.544.8 | 1,4893 259.9 40.4 | 4.526.3 14.0
1959 Dec. 328 54,9294 | 4,704.3 4,3369 | 1158 4,086.5 3,169.8 671.8 | 9,815.9 9.337.6 917.0 281.1 656.4 5.388.0 34.1
Dec.1s) 335 55,588,1 4,762.7 43809 | 1166 4,245.2 3,319.0 682.8 | 9.993.5| 9.491.9 917.0 £81.1 656.4 5.395.8 341
1960 Dec.1%) 337 61,753.1 6.273.4 58701 | 1219 4,400.5 3,563.5 615.0 | 10,230.3| 9.836.6 | 1.473.1 193.9 334.5 5.541.9 44.8
1961 Feb, 337 62,000.9 4,739.6 4,300.7 57.5 5,066.1 3,763.2 4540 | 9,908.4| 9,588.7 | 1,441.8 350.1 255.7 | 6.004.5 299
arch 337 62,393.3 4,323.7 3,901.1 57.0 5,071.0 3,715.0 513.4 |10,056.3| 9,768.1 | 1,520.2 236.0 2333 5,801.3 30.2
Avril 337 || 63,543.4 4,388.3 3,993.2 60.6 5,387.3 3,914.7 600.6 {10,323.1| 10,009.0 | 1,436.3 192.4 2197 5,802.4 27.6
May 337 | 64,404.1 4,770.8 4,283.4 65.8 5,563.3 13,9412 s08.4 110,138.71 '9,824.1 | 1,402:8 188.7 2251 6,059,9 21.0
_ Big Banks ©)+)
1957 Dec. 8 21,035.0 || 2.077.8 1,920.6 51.8 196.0 $09.3 357.0 | 4.913.3| 4.830.2 | 1.118.4 346.1 — 1.825.4 -
1948 Dec. 61 || 22,705:7 2,314.9 2,136.9 56.3 1.391.4 1,145.5 371.8 | 4.938.0, 4.863.4 | 1,133.9 254.9 25.5 | 2,543.0 -
1959 Dec. 6 26,078.5 2,480.8 2,295.3 63.3 1,524.1 1,351.5 396.7 | 5.476.6| 5.338.1 600.6 $72.0 507.7 | 2.958.0 -
1960 Dec.18) 6 28.128.7 || 3.502.6 | 33062 | 593 1,207.3 1,076.4 333.5 | 5.417.6| 5.379.6 981.0 188.4 216.6 | 2.851.3 -
1961 Feb. 6 28,458,7 2,749.7 2,514.2 30.5 1,753.5 1,537.7 256.7 | 5,285.7| 5.245.1 930.9 344.6 128.3 | 3,124.9 -
arch 6 28,268.6 2,132.8 1,904.7 30.0 1,843.4 1,675.0 283.7 | 5,449.6| 5,420.4 | 1,019.6 229.0 109.4 | 2,939.8 -_
Avpril 6 28,885,7 2,490.2 2,272.7 31.6 1,852.1 1,638.1 380.9 | 5,586.3] 5,554.6 959.6 187.5 103.2 2,976.5 —
May 6 29,222.2 2,512.7 2,238.8 32.6 2,035.1 1,720.5 286.6 | 5.604.4| 5,563.5 939.6 183.4 1125 | 3,092.9 -
State, Regional and Local Banks +)
1957 Dec. 85 17,004.8 1.,316.5 1,186.4 42.% 1,640.1 1.237.7 . 186.0 | 2.879.3| 2.718.0 237.9 - — 1.043.1 '17.8
1958 Dec. 79 || 19.349.0 1,548.9 1.397.5 51.1 1.725.7 1,204.2 174.7 | 2.973.9; 2.792.4 341.3 5.0 14.5 | 1.435.9 13.7
1959 Dec. 79 22,275.0 1,676.2 1,528.6 as 1.769.0 1.213.9 210.6 | 3.231.5| 2,975.0 304.6 9.1 M5 | 1.684.4 341
1960 Dec.1%) 87 25,850.2 || 2139.1 | 1.972.7 | 489 | 22799 1,794.0 207.2 | 3.519.8| 3,244.2 440.3 5.5 1701 | 18352 | 448
1961 Feb. 87 25,905.4 1,532.6 1,363.8 19.8 2,526.8 1,670.3 144.6 | 3,351.5( 3,139.9 4599 5.5 1213 1.959.7 .9
March 87 26,282.9 1,671.7 1,511.7 19.2 2,417.9 1,509.4 173.4 | 3,322.9 3,118.4 449.5. 7.0 117.4 1,962.3 30.2
Avril 87 26,682.9 1,402.0 1,257.6 213 2,636.2 1,653.9 165.1 | 3,420.3| 3,197.3 426.0 4.9 110.4 1.926.2 27.6
May | 87 27,160.7 1,726.4 1,551.3 25.4 | 2.640.3 1,624.1 159.4 | 3.301.3 3.083.8 41256 5.3 106.4 2,0288 | 210
Private Bankers-+) _
1957 Dec. 17 “3.898.2 [ 3349 311.1 7.3 282.9 137.3 47.9 730.3]  687.e 170 - - 398.9 -
1958 Dec. 212 4,263, 349.1 1218 1.3 349.6 305.1 44.7 £04.3) 7526 12.6 0.0 0.4 502.5 -—
1959 Dec. 210 5,006.2 1525 4222 8.9 466.3 429.1 535 860.0, 794.2 10.8 0.0 6.8 673.9 -
1960 Dec.1¥) 209 5,952.0 536.1 501.9 11.3 555.7 492.9 58.1 1.035.4 966.6 4.1 -— 6.7 766.4 -
1961 Feb. 209 5,856.2 399.4. 367.3 6.0 459.6 4049 47.7 | 1.008.2( 9570 ; - 4.8 823.6 -
March 209 5,957.7 4532 421.1 6.7 444.1 380.0 49.6 | 1,001.8/ 9554 47.4 —_ 5.2 788.0 -
Avril 209 6,112.7 417.6 386.9 6.5 560.4 490.5 49.2 | 1.030.2] 9810 47.0 - 4.8 789.6 —_
Mav 209 6,188.8 456.3 4304 6.7 571.2 469.6 54.9 970.3| 924.3 46.9 - 4.8 825.0 -
‘ Specialised Commercial Banks +)
1957 Dec. ¥ 1.012.9 60.0 56.8 1.1 228.3 133.9 6.2 87.2 85.5 3.5 — -_— 35.2 -
1958 Dec. 31 1,317.8 . 82.4 7%8.4 1.4 279.9 155.0 7.9 138.7 136.4 1.5 —_— — 44.9 0.3
1959 Dec. 33 1,569.7 94.8 90.8 1.8 3271 175.3 11.0 245.8 230.3 1.0 -— 0.4 .7 -—
1960 Dec.15) 35 1,822.2 95.6 91.3 2.4 357.6 2 16.2 257.5 246.2 3.7 - 1.1 9.0 -—
1961 Feb. 35 1,780.6 57.9 55.4 1.2 326.2 150.3 5.0 253.0( 2467 3.7 - 1.3 96.3 -
arch 35 1,884.1 66.0 63.6 1.1 365.6 150.6 6.7 282.0 273.9 3.7 -_— 1.3 111.2 -
April 35 1,862.1 78.5 76.0 1.2 338.6 132.2 5.4 286.3| 2761 3.7 - 1.3 110.1 -
May 35 1,832.4 75.4 72.9 1.1 316.7 127.0 7.5 262.7| 2525 3.7 - 1.4 113.2 —
; Figures printed in italics are only of limited com ility. — 1) The statistics cover about 98 per cent of the nggreglte balance-sheet total of all credit institutions in dle area

Alterations are due, in general, to merging or liquidation o ‘institutions, or to the establishment of new lnstinmons. In the case of larger institutions, or of a considerable number
onwards also include balances at Deutsche Bundesbank derivieg from settl of f Bal at less than four years; up to end-November 1959 also tn-
claims sold or redeemed or, in the case of some groups, including equalisation claims pul'dmed. Cf tl:e table “Bqualisation Claims“. —— 7) Art. 11 of the Law concerning
May 1954, including small amounts of “Claims on the Federal Republic under Art. 32 of the Law on the lmplemenuﬂon of the Agreemcnt on German External Debts, dated 24 August

. 1953 also including” covering claims according to Art. 11 of the Law concerning Currency C or Expelled Persons, which as from November 1953
of savings premiums (Savings Premiums Law of 5 May 1959). — 1 due to extension to all instal credit insﬁmtlonl of the obligation to l'lllla returns (September
obligation to render returns. — 11 D due to alteration of the agricultural credit cooperatives’ obligation to render returns. Whereas up to ead-December 1954 those agricultural
in the statistics whose b heet total on 31 December 1953 was at least DM 500,000, — M) Statistical decrease of about DM 567 million due to elintination of loans on a trust
linked together in December 1959 by showing, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarlend — where ponlble and _mecessary alw in the
in Bank flir Gemeinwirtschaft AG, Frankfurt/M. — 1) Decrease due to re-centralisation of Commerzbank AG (November 1958) and to ing of 1l in
programme on behalf of Berlin {(April 1960). — 2) Including increase of about DM 34 million due to statistical reasons. — 1) Decrease of about DM 161 million due to statistical
group of “"Commercial Banks”. — P) Provisional.
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111 Credit Institutions
B. Interim Statements

Statements '

of the Credit Institutions *)

of DM Assets: )
’ Debeors Long-term lendings Note:
Covering ! Mortgage loans 8)
“ claims l ) [ J—
accord- ‘ comprised in: -
| ing to H : i
| Equall- § Currency ! Loans ! Real Other End of
! ‘sation |Conversion Credit Credit- ona Partici- | estate agsets year
i claims | Compensa-| 1. . Non- imetitu Total Non- instito trust Long- Loans pations an % or
5) tion e banks institu 2 banks basis 8 ona buildings ! month
- tions tions term i
and “Qld lendings trust |
Savings” basts
Laws ,
D \
’ \
All Banking Groups?)
5.531.1 -_ : 8.102.8 7.357.8 745.0 1.906.3 1.776.7 . 360.7 1.074.9 M . . 1949
§.991.6 _— 10,593.7 9.722.1 871.6 8.032.4 5,886.1 2,146.3 718.7 3,297.0 257.0 85.8 441.9 1,026.1 1950
6.074.0 - 11,530.6 10.565.5 965.1 11.957.2 9,048.3 2.908.9 1,291.5 4.836.5 488.2 159.0 588.3 1,149.7 1951
6.299.5 . 14,062.5 12.875.9 1.186.6 16.345.9 12,744.2 3,601.7 2.327.9 6.732.4 637.0 235.7 794.3 1,399.8 1952
6.465.6 341.7 17.513.2 15.928.4 1.584.8 22.266.3 17.826.5 4.439.8 3.329.8 9.427.2 939.6 340.4 981.1 1.461.4 1953
6.678.9 1.391.4 20.333.2 18.547.1 1.786.1 28.554.0 23.370.6 5.183.4 6.656.9 12.828.5 2.410.3 398.8 1.151.6 1.751.1 1954
{ 6.422.0 1.728.3 22.506.2 20.495.6 2.010.6 37.012.9 30.909.7 6.103.2 9,749.8 16.497.5 3.691.5 530.0 1.351.4 2.024.0 1955
6.419.1 1.895.6 24.525.2 22.505.0 2.020.2 | 43,282.9 | 36.668.4 6,614.5 12,294.719)| 19.956.6 4,539.04) 616.0 | .1.601.0 2.061.4 1956
6.342.8 1.924.1 26.326.1 24.240.4 2.085.7 49.851.1 42.207.6 7.643.5 13.764.9 23.504.2 5.674.2 742.6 1.809.4 2.328.8 1957
6,261.2 1.901.8 28,198.3 25,912.1 2,286.2 | 59.246.5 | 50,739.1 8.507.4 14,734.1 | 28,099.3 6.731.4 789.5 1,994.7 2,527.6 1958
6.338.5 1.862.4 33,131.5 30,317.0 2,814.5 70.859.3 61,140.6 |, 9.718.7 16,380.0 34,707.2 7.680.3 897.1 2,168.2 3.037.4 1959
6,338.5 1,862.4 33,483.3 30.649.9 2,833,9 |72.065.2 |62,324.3 | 9.740.9 16,446.8 | 35,450.7 7,723.1 909.1 2,208.3 3,118.2 195915)
6,499.31) | 1.876.0 36,127.7 .| 33,074.6 3,053.1 |76.539.5 |66,156.4 |10.363.1 17.018.6 | 37,895.420)|. g,180.8 909.3 2,230.8 3,221.4 |Mav®) 1960
6.469.0 1.863.0 37,644.4 34,384.0 3,260.4 | 77,2525 | 66,776.9 . 10.475.6 17.116.3 | 3%,358.3 2,23¥.1 . 918.4 2.248.3 3,253.4 [|Jupe
6.459.6 1.861.5 37,140.7 34.130.7 3.010.0 78,317.1 67.791.6 10,525.5 17,299.6 38,812.3 8,309.1 948.9 2,266.4 3,200.7 |July
6.453.0 1.863.4 37.264.5 34,227.1 3,037.4 - | 79,359.7 | 68.685.3 | 10.674.4 17.393.4 | 39,465.7 8.392.5 952.3 2.286.4 3,208.9 |Aug.
6.453.0 1.866.2 38,785.6 35,551.1 3.234.5 | 80.211.2 | 69.321.2 10,890.0 17,387.721)| 39,984.9 8,328.521) 962.5 2,310.1 3,458.2 |[Sep.
6,446.9 1.868.1 38,891.3 35,706.7 3.184.6 | 81,2591 | 70,265.9 | 10,993.2 17,555.2 | 40,556.7 8,372.7 967.1 2,324.1 3,342.3  |Oct.
6,444.5 1,870.5 39,472.5 36,142.9 3,329.6 |82,350.2 |71,252.1 | 11,098.1 17,687.7 | 41,094.3 2.463.2 961.1 2,354.9 3,583.4 |Nov.
6,405.4 1,817.1 39,586.9 36,404.6 3,182.3 | 83,263.7 | 71,994.7 | 11,269.0 17,905.0 | 41,990.3 8,613.7 1.029.8 2,393.4 3,513.5 ec.
6,408.1 1,818.3 40.247.0 37,021.1 3,225.9 |84,159.6 |72.677.4 |11,482.2 18,185.3 | 41,656.7 8,683.4 1.151.522)| 2,395.4 3,423,9 {lan. 1961
6,423.2 1,819.6 40,956.4 37,706.3 3,250.1 |85,324.2 |73,795.3 | 11,528.9 18,261.7 | 42,118.1 £,760.0 1.159.0 2,405.7 3,542,4 |Feb.
6,423.0 1,821.2 42,077.7 38,625.0 3,452.7 | 86,508.0 | 74.669.4 | 11,838.6 18,366.6 | 42,627.5 8,820.1 1,169.3 2,421.2 3,762.7 [March
6,422.4 1,823.1 42,577.1 39,183.7 3,393.4 |87,572.2 |75.546.5 |12,005.7 18,447.4 | 43,104.7 £,882.8 1,175.4 2,442.1 4,007.0  |Avpril
6,423.9 1.825.7 42,728.1 39,427.6 3,300.5 |88.873.9 |76,612.0 |12,261.9 18,519.5 | 43,664.6 8,907.4 1,197.9 2.459.8 4,051.2 ; ay "
A une
Commercial Banks
1.610.4 200.5 12,849.3 11,758.3 1.091.0 4.620.9 4.469.0 151.9 $38.6 1.846.4 237.2 439.3 574.6 628.1 [Dec. 1957
1.614.6 197.9 13,880.0 12.461.5 1.418.5 §,323.2 5.176.6 146.6 882.4 2,148.7 292.7 460.3 623.6 708.3 |Dec. 1958
1,611.1 191.2 16.599.3 14.717.0 1,882.3 6,210.1 6.062.5 147.6 939.1 2,564.5 347.9 532.3 675.0 900.7 |Dec. 1959
1.611.1 191.2 16,700.1 14.816.4 1.883.7 6,318.9 61711 147.8 946.1 2,652.7 347.9 532.9 677.2 925.4 |Dec.1%)
1.763.1 186.3 20,316.4 18,220.5 2,095.9 7,035.6 6,823.9 211.7 951.6 2.841.3 409.2 589.4 712.5 968.3 |Dec.1) 1960
1,811.0 195.7 21,226.9 19,104.4 2,122.5 7,096.7 6,876.2 220.5 966,7 2,871.3 414.7 608.8 727.4 1,060.1 |Feb. 1961
1.810.7 196.1 21,854.6 19,619.9 2,234.7 7,151.3 6,912.7 238.6 972.8 2,898.8 415.5 616.5 726.9 1,222.0 ar
1,810.6 196.3 22,162.4 19,962.9 2,199.5 7,219.9 6,983.8 236.1 971.6 2,913.6 417.8 623.1 732.0 1,389.2 |Awril
1,815.7 196.3 22,302.9 20,175.8 2,127.1 7,341.8 7,100.9 240.9 967.1 2,939.9 409.5 637.5 734.2 1,464.1 IMay
Big Banks ©)+)
824.0 53.1 6,695.6 ! 6.018.9 876.7 994.9 970.2 24.7 160.1 3.2 0.8 184.7 306.3 230.8 |Dec. 1957
838.5 53.2 6.819.8 6,074.8 745.0 1,025.% 978.7 46.8 145.1 3.0 0.7 150.5 338.0 305.4 {Dec. 1958
835.0 52.4 8.295.2 7,220.3 1,074.9 1,145.2 1.095.6 49.6 129.0 2.2 0.7 163.4 352.0 226.1 [Dec. 1959
960.8 51.2 10,217.8 9,069.6 1.148.2 1.237.4 1,189.6 47.8 123.1 1.8 0.5 174.9 359.6 246.3 |Dec.1%) 1960
968.4 51.4 10,630.0 9,498.6 1,131.4 1,244.6 1,193.9 50.7 130.4 1.7 0.4 183.8 366.0 279.3 {Feb. 1961
968.5 51.5 10,934.0 9,789.1 1,144.9 1,243.8 1,193.1 50.7 129.4 1.7 0.5 183.9 367.6 352.6 {Mardh
968.3 51.5 11,052.7 9,885.7 1.167.0 1,257.6 1,208.8 48.8 130.3 1.7 0.5 184.8 367.6 305.0 [April
967.6 51.6 11,101.1 9,991.6 1,109.5 1,306.0 1.257.2 | - 4838 128.4 | 1.7 0.4 188.3 367.8 311.6 |{May
State, Regional and Local Banks +) v
675.7 139.2 4,382.6 4.028.6 | 354.0 3.377.7 I 3.256.9 1 120.3 I 494,9 1,787.3 180.0 144.4 197.0 230.2 |Dec. 1957
669.3 136.6 5.099.2 4.502.3 |- 596.9 4.019.3 3,926.6 92.7 524.7 2,063.1 218.9 1718 208.8 234.9 [Dec. 1958
673.6 131.0 6,106.9 5.407.5 699.4 4,747.0 4,653.7 93.3 585.0 2,469.9 258.6 189.0 239.6 498.4 |Dec. 1959
703.8 128.2 7.427.7 6,590.6 837.1 | 5.418.4 | 5.259.0 159.4 589.7 | 2,715.1 299.5 217.2 257.4 477.0  |Dec.15) 1960
743.6 136.8 7,775.6 6,914.1 861.5 5,471.5 5,306.2 165.3 C 5923 2,743.0 |. 303.0 223.2 264.8 536.0 |Feb. 1961
743.6 136.8 8,007.5 7.073.1 934.4 5,524.0 §,343.2 180.8 . 594.9 2,770.5 303.3 225.4 261.3 617.9 [March
743.3 137.2 8,159.5 7,255.7 903.8 5,575.4 5,395.2 180.2 597.9 2,782.9 305.2 226.1 265.0 838.5 |Avpril
[749.2 137.1 $.234.3 7,333.0 901.3 5,633.8 5,448.8 | 185.0 597.8 2,808.1 306.8 236.1 266.1 | 879.4 |Mav
Private Bankers t)
60.9 19 1.468.2 1.409.3 58.9 170.3 [ 167.9 2.4 128.9 12.7 4.0 84.5 53.5 I 104.9 |Dec. 1957
59.6 7.8 1.552.5 1.487.7 64.8 163.2 160.1 3.1 139.1 31.3 4.3 96.1 59.4 111.5 |Dec. 1958
§7.2 7.5 1.785.0 1.687.2 97.8 194.2 191.5 2.7 135.5 30.4 5.5 118.2 66.6 109.3 |Dec. 1959
54.9 7.2 2,113.0 2,015.6 97.4 223.6 221.1 2.5 134.9 42.7 7.3 1423 76.2 | 182.1 |Dec.?)1960
55.4 7.2 2,242.1 2,127.5 114.6 219.1 216.6 2.5 138.9 42.8 7.5 146.8 76.9 173.2  [Feb. 1961
' 55.0 7.5 2,319.5 2,184.8 134.7 217.1 213.7 3.4 143.0 42.5 8.2 152.3 78.1 189.2 |March
| 55.4 7.3 2,368.1 2,260.9 107.2 215.9 212.5 3.4 137.4 43.2 8.3 157.3 79.3 186.7 |Awvril
| 553 7.3 2.388.0 |  2.291.1 96.9 220.6 217.3 | 3.3 134.2 43.3 8.3 158.2 80.1 209.0 [May
|
Specialised Commercial Banks *)
49.8 0.3 302.9 I 301.5 1.4 78.0 74.0 4.0 54.7 43.2 52.4 25.7 17.8 62.2 |Dec. 1957
47.2 0.3 408.5 396.7 11.0 115.2 111.2 4.0 73.5 . 51.3 68.3 422 17.4 56.5 Dec. 1958
45.3 0.3 412.2 402.0 10.2 123.7 121.7 2.0 89.6 62.0 83.1 61.3 16.8 66.9 |[Dec. 1959
43.6 0.3 557.9 544.7 13.2 156.2 154.2 2.0 103.9 81.7 101.9 55.0 19.3 62.9 [Dec.¥®) 1960
43.6 0.3 579.2 564.2 15.0 161.5 159.5 2.0 105.1 83.8 103.2 55.0 19.7 71.6 |Feb. 1961
‘43,6 0.3 593.6 572.9 20.7 166.4 162.7 3.7 105.5 . 84.1 103.5 54.9 19.9 62.3 [(March
43.6 0.3 582.1 560.6 21.5 171.0 167.3 3.7 106.0 85.8 103.8 54.9 . 20.1 59.0 |April
43.6 0.3 579.5 560.1 | 19.4 181.4 1776 | 3.8 106.7' 26.8 940 | 54.9 20.2 64.1 [May

of the Federal Republic including the Saarland and Berlin (West). Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954“, observations on methods employed in Part IlI. —
of institutions, alterations are explained by separate notes. — %) Cash (West German and foreign notes and coins), and balances at Deutsche Bundesbank which from December 1959

cluding balances at Deutsche Bundesbank deriving from settlement of foreign payments. — %) For detailed breakdown see Table Il A 2. - 6 After deduction of equalisation
Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952, and Art. 19 of the Law concerning Old Savings, dated 14 July 1953. As from
1953%, — %) Up to end-November 1960 excluding agricultural credit cooperatives. — ®) Including unpaid capital, own shares, etc. From September 1952 to October

have been shown as a separate item together with covering claims according to Art, 19 of the Law concerning Old Savings. As from December 1960 including claims in respect
1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks®. — 11) Increase due to re-defining, in October 1951, of the
credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included
basis. — ') Statistical decrease of about DM 558 million due to elimination of loans on a trust basis. — ') As from January 1960 including the Saarland. The rows of figures were
case of the individual banking groups. -— %) Decrease owing to re-centralisation of Commerzbank AG (November 1958). — 1) Decrease due to merging of the Gemeinwirtschaftsbanken
Bank fiir Gemeinwirtschaft AG, Frankfurt/M. (December 1958), — 1) Increase due to the taking over of equalisation claims for about DM 150 million under the order-financing
reasons. — ) Increase of about DM 100 million due to statistical reasons. — © Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-

83



.
11, Credit Institutions
B. Interim Statements
1. Interim Statements
Liabilities in millions ¢
- !
' Deposits ) Borrowed fusds :
Deposity by non-banks 3) Inter-bank deposits including:
Number - Shore-term Credits
End of of Total borrowings availed
year reporting " gfu : of by
or institu- abili- ding: | CUStOmers
month tions ties Total Toul dfight d'l'llnc Savings Total dSigl:t d'ﬂme Toeal h‘:ron * ‘:':b
8 posits eposits deposits eposits eposits
Lo PO o Total credit M’:
Y instltu- | insticu.
tions tions
4 5
: AllBanking Groups?)
1949 3,540 | . 15.252.2M) | 1375919} 9.473.9 2.108.9 3.076.4 | 14931 | 1,208.3 287.8 1.492.3 302.8 . .
1950 3,621 || 35.515.8 19.897.5%) | 17.981.6%) 9.657 6 4.213.3 4.110.7 1.915.9 | 1.3183 597.6 2.160.2 1.884.3 1.735.8 5.3
1951 3,7954) 45,377.1 25.450.1 | 22,532.9 | 11.001.5 5.843.7 5.087.7 29173 | L7810 | 1.136.2 2.262.2 1.767.9 1.500.3 6.3
1952 3.781 59.010.7 32,956.7 | 28,0849 | 12.446.1 2.057.5 7.581.3 4.871.8 | 2.248.3 | 2.623.5 2.728.6 2.018.6 1,702.6 “15.8
1953 3.781 74.701.0 41.868.6 35.336.3 | 13.521.4 | 10.268.4 | 11.546.5 6.532.3 | 3.036.9 | 3.495.4 3.268.2 2.187.7 1.892.1 76.3
1954 3.787_ | 95.760.3 52.401.4 | 43,3338 | 15.091.7 | 10.117.2 | 17.224.6 9.067.9 | 3.835.8 5.233.1 3.336.1 2.199.6 2.088.7 301.8
1955 3,631 | 113.791.0 58.993.3 | 49.297.8 |17.769.0 |10.155.3 | 21,3738 9.695.5 | 4,374.2 | 5.321.3 3.515.8 2.691.6 3450
1956 3.658 | 130,289.7')/| 66.846.2 | $5.679.3 | 19.378.3 | 12.025.4 | 24.375.6 | 11.166.9 [ 5.354¢.8 | 5.912.1 4.677.3 3.115.3 530.7
1957 3,658 ' 154,714.8 02.800.0 | 66.768.8 | 21.795.3 | 1<ses 2 | 290.388.3 |16.031.2 | 7.018.2 | 9.003.0 5.082.9 3.134.8 791.6
1958 2,663 || 177.209.1 97,300.4 78,054.9 | 26.305.1 | 16.6476 | 36.102.2 | 19,2455 | 7.752.1 |11.493.4 4.433.4 2,844.5 416.3
1959 3.67¢ | 204,052.9 111,888.1 91.170.7 | 28.457.4 | 18.445 9 | 44,268.4 | 20.716.4 8,609.7 |12.106.7 4.969.0 2.831.3 183.8
195917) 3.749 207.425.4 113,970.0 | 92,826.6 | 29.075.6 | 18.712.4 |[45.038.6 | 21.143.4 | 7611 |12.382.3 4.920.1 2.867.4 186.
1960 Mav") | 3.977 | 216.823.5 118,645.9 | 96,777.0 [ 28.658.2 | 19.928.3 |48,190.5 | 21.868.9 | 8.434.6 |1%.434.3 5.606.2 3.123.2 373.9
une 3.779 || 217.562.3 117.626.0 | 96.271.7 | 28.501.2 | 19.214.7 | 48.555.8 | 21,354.3 9.006.9 |12,347.4 5.998.4 3.505.0 4452 ;
uly 3,701 | 219.459.6 118.232.2 96.825.3 28.285.6 19.508.6 49.031.1 21,406.9 $.564.1 |12,842.8 5.933.1 3.402.1 507.4 ;
Aug. 3.784 223.402.1 121,105.7 . | 98.236.4 | 28.777.8 19.836.7 | 49.621.9 21.869.3 8.887.5 |13.981.8 5.928.3 3.318.5 559.3 ¢
Sep. 3.783 223,785.9%)(| 119.931.1 97.740.0 | 28.241.9 | 19.427.7 | 50.070.4 | 22.191.1 8.889.9 |[13.301.2 6.222.4 . | 3.821.5 5§7.6 :
Oct. 3.792 226,156.2 121,429.3 99.581.3 | 28.979.3 | 19.812.7. | 50.789.1 | 21,848.2 | 8.245.8 |13.602.4 6.115.5 3.470.1 510.3 }
Nov. 3,793 229,371.0 123,370.2  '100,582.0 | 29.477.6 |19.942.8 |51,161.6 |22.788.2 | 9.208.9 |13.579.3 6,449.2 3.855.8 458.. &
Dec. 3,792 233,071.9 126,734.6  |104.051.3 | 31.244.3 |19.693.5 |53.113.5 | 22,6833 9.906.1 |12,777.2 6,834.1 4,230.8 473.4 ;
1961 Jan, 3,795 233,471.3%)|| 125,332.8 [103.008.6 : 28.673.1 | 20.096.7 | 54.235.8 | 22.327.2 | 8.892.1 |13.435.1 6.626.6 4,053.7 536. i
Feb, 3,793 240,390.2 131.012.1  |105,101.8 | 29,110.4 |20,896.2 | 55.095.2 |25,910.3 |10.411.5 |15.498.8 6.533.5 3.917.6 499.7 i
March | 3.794 241,649.6 30,220.2  [104.865.5 | 28.657.8 | 20.640.6 | 55,567.1 | 25,354.7 | 9.397.9 |15.956.8 7,051.0 4.363.5 631.4 !
April | 3.795 244,218.0 131,367.9 (106,242 | 29,218.5 |21,243.4 | 55,781.0 |25,125.0 | 9.465.1 [15.659.9 7,205.4 4,496.3 655.0
May_ | 3,793 249,270.5 135,001.1 (08,6721 |30,496.3 |21,873.8 |56,302.0 |26,329.0 {10.270.2 |16.058.8 7,305.5 4.547.9 738.6
June?)l - ve (R o 108,862.9 130,787.1 121.337.8 |356,738.0 e o “e aee v e
Commercial Banks ‘
1957 Dec. 339 42,950.9 31.206.4 | 25.098.3 | 10.510.0 9.973.3 4.615.0 6.108.1 3.250.1 | 2.8400 | 15318 1.232.9 1.181.0 7528
1958 Dec. 328M) ||  '47,636.2 35.131.2 28.042.5 | 12.281.0 |10.863.1 5.698.4 6.288.7 3.467.0 | 2.821.7 1,239.3 892.0 797.1 409.6
1959 Dec. 328 54,929.4 40.716.2 33,257.6 | 13.913.6 |12.202.1 7.141.9 7.458.6 | 4,126.7 | 3.331.9 1,367.0 641.8 597.6 183.4
Dec.t)| a3s 55,588.1 41,158.3 33,652.3 | 14.188.7 | 12.290.1 7,203.5 | 7.506.0 4.163.0 | 3.343.0 1,387.6 640.7 603.5 186.3
1960 Dec.??)| 337 61,753.1 44,428.7 | 36,023.0 | 14,7979 |12.822.9 8,402.2 8,405.7 4.590.2 | 3.815.% 2.086.3 1.354.4. | 13019 471.0
1961 Feb; 337 62,0009 44,008.4 | 34.839.0 |12.761.8 | 13,409.1 8,668.1 9,169.4 4,659.5 | 4,509.9 2.070.7 1,270.8 1,209.5 497.7 :
March 337 62,393.3 43,807.3 34,622.6 | 12,550.6 | 13,310.5 8,761.5 9.184.7 4,636.7 | 4.548.0 2,475.4 1,635.8 1,584.4 629.6 3
April 337 63,543.4 44,634.2 35,466.8 | 12,837.8 | 13,865.2 8,763.8 9,167.4 4,674.4 | 44930 2,491.1 1.641.7 1,595.2 653.5
May 337 64,404.1 45,240.1 36,321.5 [13,387.1 | 14,058,2 8,876.2 8.918.6 4,271.1 | 4,647.5 2,667.2 1,781.5 1,731.9 735.7
Big Banks ©) +)
1957 Dec. s || 210350 17.479.8 | 14.334.8 6.211.4 5.618.7 2.504.7 3.145.0 1.993.9 | 1.151.2 487.8 4343 4223 388.9
1958 Dec. 6" | 22,705.7 19,115.2 | 16,211.8 7,077.8 6,005.6 3.128.1 2,903.7 2,127.4 776.3 - 261.2 156.5 140.8 119.5
1959 Dec. 6 26.078.5 22,475.7 | 19,088.7 8,155.0 6,805.1 4,128.6 3,387.0 2,436.7 950.3 111.2 53.8 53.1 47.2
1960 Dec.!?) 6 28,128.7 23,761.9 | 20,055.2 $,499.0 6.729.3 4,826.9 3.706.7 2.471.2 | 1,235.5 175.8 149.5 149.1 106.5
1961 Feb, 6 28.458,7 23,587.9 | 19,4813 7,420.4 7,073.1 4,987.8 4.106.6 2,604.8 | 1,501.8 135.4 100.5 96.9 94.7
March 6 28,268.6 23,330.0 | 19,432.6 7,311.6 7,078.2 5,042.8 3,897.4 2,422.4 | 1,475.0 281.0 223.2 222.7 21.1
April 6 28,885.7 23,850.2 | 19,950.4 7,430.6 7,476.5 5,043.3 3.899.8 2.478.4 | 1,421.4. +260.9 206.4 206.0 186.8
May 6 29,222.2 24,139.8 | 20,520.8 7,800.6 7,600.0 5,120,2 3,619.0 2,081.2 1.537.8 3417 285.9 281.3 219.1
State, Regional and Local Banks +)
1957 Dec. 3] ) 17,004.8 10.829.8 0.460.8 3.231.7 3.416.1 1.822.0 2.360.0 1.008.7 | 1,351.3 519.6 339.9 307.2
1958 Dec. 79" 19,349.0 12,555.1 10.037.0 3.979.5 3.842.4 22151 | 2.,518.1 999.8 | 1.518.3 471.1 309.4 239.7
1959 Dec. 79 22,275.0 13,951.9 11,044.4 4.328.7° | 4.140.0 2.575.7 2,907.5 1.270.3 | 1.637.3 777.4 237.7 206.7
1960 Dec.!”) 87 || 25.850.2 15,685.5 | 12,3707 | 4.722.3 4,622.7 3,026.7 3,313.8 1,584.0 | 1.729.8 1,168.0 623.1 588.4 124.4
1961 Feb. 87 25,905.4 15.677.8 11.965.4 | 4.025.9 4,825.8 3,113.7 3.712.4 1,564.1 2,148.3 1,086.0 495.3 452.1 119.6 ;
March 87 26,282.9 15.621.2 11.841.0 3,953.8 4,744.4 3.142.8 3,780.2 1.628.9 | 2,151.3 1,298.0 707.2 669.1 127.7 !
Avpril 87 26,682.9 15,825.0 | 12.067.3 4,078.9 4,842.9 3,145.5 3,757.7 1,610.7 | 2,147.0 1,320.3 7226 688.3 167.3 ]
May 87 27,160.7 16,151.9 12,293.2 4,211.8 4,902.5 3,178.9 3,858.7 1,660.0 | 2,198.7 1,362.0 756.6 721.9 190.0 i
Private Bankers +) : !
1957 Dec. 17 3.898.2 2.548.5 1.996.1 953.5 765.1 2778 549.4 239.8 309.9 395.4 376.4 370.8 200.8
1958 Dec. 212 4,263.7 2,895.7 2.209.2 1.051.5 $17.§ 340.2 686.5 307.7 378.8 388.4 346.9 341.3 191.3
1959 Dec. 210 5,006.2 3.548.0 2.628.8 1.223.8 985.6 419.4 919.2 383.0 536.2 355.0 300.0 293.7 109.9 -
1960 Dec.!”) 209 5.952.0 4,156.1 3,033.2 1.351.2 1,155.5 526.5 1.122.9 486.6 636.3 537.1 469.4 466.5 207.0
1961 Feb. 209 | 5,856.2 3,943.3 2,882.2 1.169.5 1,169.6 543.1 1,061.1 439.9 621.2 633.6 . 560.6 558.3 250.1
March 209 5.957.7 4,000.4 2,799.3 1,127.8 1.119.1 552.4 1.,201.1 539.2 661.9 666.7 591.5 589.4 250.5
Avpril 209 6,112.7 |- 4,098.1 2,894.8 1,157.5 1,185.6 §51.7 1.203.3 537.7 665.6 694.2 617.3 614.9 281.9
May 209 6,188.8 4,120,5 -| 2,987.0 1,224.4 1,208.9 553.7 1,133.5 479.4 654.1 741.6 638.7 635.8 306.4
Specialised Commercial Banks +)
1957 Dec. 2 1.012.9 351.3 297.6 113.4 173.4 10.8 53.7 17.1 36.6 129.0 $2.9 0.7 24.8
1958 Dec. 31 1.317.3 565.2 334.8 172.3 197.6 15.0 130.4 32.1 148.3 138.6 79.2 75.3 1.2
1959 Dec. 33 1,569.7 740.6 495.7 206.1 271.4 18.2 244.9 36.8 208.1 1234 51.7 44.1 5.6
1960 Dec.1?) 35 1,822.2 825.2 562.9 215.4 315.4 22,1 262.3 48.4 2139 205.4 112.4 97.8 33.1
1961 Feb. 35 1,780.6 799.4 510.1 146.0 340.6 23.5 289.3 50.7 238.6 215.7 114.4 102.3 ©33.3
March 35 1.884.1 855.6 549.6 157.4 368.8 23.4 306.0 46.2 259.8 219.7 113.9 103.2 30.3
Avril 35 1,862.1 860.9 554.3 170.7 360.3 23.3 . 306.6 ‘471.7 258.9 218.7 95.4 $6.0 17.5
May 35 1,832.4 827.9 520.5 150.3 346.8 23.4 307.4 50.5 256.9 221.9 100.3 92.9 20.2

“} Figures printed in italics are only of limited comparability. — ) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area
t) Alterations are due, in I, to merging or liquidation of instituti or to the establishment of new institutions. In the case of larger institutions, or of a considerable number of |
and ) to “Instalment Credit Institutions”. — % Docomentary credits, cash advances. Only new transactions entered into since Currency Reform. — 9 As from July 1958
ment of values which, since then, has been entered by all institutions on the liabilities side; previously it was also possible to deduct it from the assets. — ) Partial amounts of the items ]
Bundesbank with lability of repurchase. — Differences in the totals from the figures for Central Bank lendings to credit institutions as shown in Table II A'3 are mainly due to the time-
poses, which have not yet been passed on, monies taken for more than six months, long-term borrowings and loans on a trust basis. — 1) Up to end-November 1960 excluding agri-
blodked account and pre-capitulation cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954", — 1) |, due to jon to all i ¢t credit instituti

cluding DM 249.7 million of deposits, not yet released, om pre-capitulati at credit institutions in Berlin, — ) | due to re-defining, in October 1951, of the obliga-
credit cooperatives were required to render returns which bad on 31 March 1948 a balance- sheet total of RM 2 million and over, as from January 1955 those institutions are included
trust basis. — 1) As from Jenuary 1960 including the Saarland, The rows of figures were linked together in December 1959 by showing, firstly, the figures excluding the Saarland and,
bank AG (November 1958). — 1) As from December 1960 including amounts credited in respect of savings premiums (Savings Premiums Law of 5§ May 1959). — ) Decrease due to
of the Gemeinwirtschaftsbanken in Bank fir Gemeinwirtschaft AG, Frankfurt/M, (December 1958). — 2%) After elimination of "other endorsement liabilities® not resulting from redis-
of about DM 161 million due to statistical reasons. —— ) Increase of about DM 100 million due to istical — ©) Deutsche Bank AG, Dresdner Bank AG, ank
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{11, Credit Institutions
B. Interim Statements

ot the Credit Institutions®) (cont’d)

of DM Liabilities
Origin of funds borrowed
Other for longer periods %) 19)
c . feserves,
apital amounts
Owan d Loans n placed o - Lia- Own E’:::;:e R":;“"' Recon-
accept- Bonds | taken up Loans including | reserve Other bility drawe | - | Deutsche | FTYE End of
ances in for long ona Teserves for Tiabili- on ings ties on | Bundes- tion Business year
in f‘“‘" periods trust (Art. 11, | specific ties guaran- in redis- bank Losn Credit Public and or
circu- ""‘“' (4 years basis German | liabili- 1) tees, clreu- | 5 ved credit Corpo- institu- authorl- | private month
lation ) and over) Banking | tles, ad- etc. lation bills & 10) ration Hons ties custom-
Law) justment and ers
of values Berliner
7 Industrie-
bank AG
AllBanking Groups?)
1,864.7 1.230.1 711.6 394.3 $30.7 . . 1.148.7 113.7 2.214.7 . * . » . 1949
1.851.7 1.809.9 5.152.7 728.7 1.148.4 1.019.5 1.746.9Y) || 1.407.3 142.1 3.493.7 5.087.6 1,531.3 1,299.2 3,243.1 153.5 1950
1.174.7 | 2.537.7 7.743.3 1,291.5 1,509.0 1.532.7 1.875.9 1.921.1 7.7 5.258.0 §.705.3 2,077.7 1.777.3 5.416.9 294.3 1951
715.8 3.361.9 10.869.6 2.327.9 2.049.4 1.838.2 2,162.6 2.575.7 96.2 5.203.4 4.149.7 2.415.8 2.451.6 7.969.5 1.144.3 1952
542.9 5.024.0 13.570.% 3.329.8 2.623.5 1.116.6 3.359.1 3,337.8 $5.2 4.266.0 3.3180.9 2,759.5 3.309.5 9.912.2 2.055.6 1953
1. 8,698.3 15.767.0 6.656.9 3.085.2 .471.2 | 2.895.4 4,402.7 70.2 4.585.6 3.371.9 2.990.2 4.660.9 13.732.1 2.231.0 1954
5$82.3 | 11.755.4 18.584.0 3.806.1 2.873.4 3.630.% 5.380.6 20.3 6,105.9 4.759.1 3.037.2 6.230.1 17.866.2 2.327.1 1955
453.4 | 13,498.0 |20.676.6 |12.294.7'%) 4,572.7 3,340.0 3.930.8 5.845.3 61.§ 4,563.6 3.257.7 3.,140.6 7.034.8 21,658.719)| 2.634.2 1956
340.9 | 15,6293 23,137.2 13.764.9 £.732.9 3,596.4 4.630.3 $.745.5 0.9 3,680.8 1.808.6 3,244.0 $.778.9 23.970.0 26111 1957
267.0 | 19.983.6 24.970.1 14.734.1 6.813.6 3,849.5 4,937.4 7.473.9 127.4 2.630.4 1.127.5 3,233.% 10.172.3 25.,073.4 2.51.1 1958
536.7 | 25,890.7 26,224.7 16,380.0 8.168.1 4,169.8 5.925.8 7.928.9 232.1 2,274.31)| 1,418.1 3.084.9 12.050.0 26,711.% 2,463.8 1959
536.8 | 26,116.7 26,896.4 16,446.8 $.256.7 4,220.0 6,061.9 8.050.7 237.5 2,348.5%) 1,446.9 3.218.2 12.098.3 27,269.9 2.497.2 195917)
413.5 | 27.693.2 27.857.1 17,018.6 9.026.9 4,740.2 5.821.9 8.290.1 290.0 2.825.8 1.480.0 3.414.4 12.911.5 28.143.4 2.566.5 Mavi)1960
402.3 | 27.825.0 27.831.5 17,116.3 9,159.3 4.728.2 6,875.3 8.266.9 293.6 3.226.2 1.939.7 3.,424.5 12,826,3%%)| 28,271.5%)| 2.599.6 June .
424.0 | 28,298.4 28,249.2 [17,299.6 9,236.9 4,723.7 7.062.5 8,134.5 302.5 3,189.7 1,884.1 3.449.6 13.,045.1 28,566.7 2.689.7 Julv
409.6 | 28,699.3 28.657.2 17.393.4 9:306.5 4,698.0 7.204.1 $,280.0 306.0 2.730.7 1.461.8 3,488.1 13.268.0 28.826.8 2.748.6 |Aus.
436.4 | 28,918.1 |28.946.5 |17.387.7%) | 9.365.85 | 4.692.5 | 7.895.7 || 8.609.1 | 314.6 | 3,882.1 | 2.526.6 | 3.530.1 | 13.424.8 |28,959.6%) 2.790.1 | Sev.
417.6 | 29,244.6 | 29.241.5 17,555.2 9,409.1 4,685.2 8.058.2 8,751.0 322.0 3,042.9 1.666.2 3.568.4 13.597.9 29,138.7 2,796.8 Oct.
536.9 | 29.451.6 |(29,508.0 |17,6872.7 9.450.9 4.663.7 8.252.8 8,721.7 324.0 3.488.1 2.172.6 3.625.8 13,671.7 29,313.2 2,841.4 Nov.
635.0 | 29,627.2 29.,806.1 17,905.0 9.652.6 4,662.9 7.214.4 8,735.8 346.2 2.872.7 1.754.5 3,799.8 13.,978.6 29,735.9 2,838.4 |[Dec.
508.5 | 30,322.0 |30,931.7%%)|18,185.3 9,773.8 4,819.3 6,971.3 9.088.8 339.3 3,493.7 2,082.5 3,815.2 14,147.8 30,820.2%%) | 2,947.8 Jan. 1961
444.0 | 30,861.5 31,488.5 18,261.7 9.900.7 4,979.9 6,908.,3 9.,068.0 343.1 2,753.2 1,358.5 3.855.7 14,451.4 31,123.3 2,979.3 Feb.
455.3 | 31,478.5 31,720.9 18.366.6 10.131.8 5.221.2 7.004,1 9,301.4 381.7 3,027.1 1.621.1 3,871.2 14,769.2 31,189.4 2,993.6 March
403.4 |31,928.3 32,269.4 18,447.4 10,347.7 5.193.5 7,055.0 9.424.2 394.2 2,401.2 859.7 3,923.9 14,968.4 31,528.2 3,049.8 April
378.7 |32,448.2 32,8125 18,519.5 10,534.6 5,191.9 7,078.5 9.525.2 410.7 2,872.8 1,249.7 3 943.3 15,220.1 31,897.8 3,079.6 May
“ea 32,988.2 cen oo e see eee o . P oo .o e «o "o June ®)
Commercial Banks
282.6 1.873.8 2.719.2 8386 1,933.9 1.198.0 1,366.6 4.126.2 28.2 3,560 1 1.329.2 949.7 1.323.7 1,052.4 533.6 Dec. 1957
224.9 | 2.216.9 2.913.6 £182.4 2,265.6 1,246.3 1,496.0 4.757.7 25.8 1.082.2 997.8 911.7 1.566.9 1.068.6 618.0 |Dec. 1958
327.7 17331 3,033.3 939.1 2,710.0 1.269.2 1.833.8 5,139.4 27.4 1.131.2 937.3 $18.2 1.917.4 1.326.5 636.7 Dec. 1959
327.8 2,7313.1 3,132.5 946.1 2.733.6 1,283.4 1.885.7 5.189.6 32.8 1.162.4 952.1 919.2 1.928.9 1,326.8 644 9 ec.!
316.2 3,135.0 3,799.3 951.6 3,162.2 1.485.0 2,380.8 5,712.5 22,9 1,696.2 1,206.2 1,233.0 1.867.9 1,646.5 7371 Dec.17} 1960
232.1 | 3.218.7 | 3,891.6 966.7 3,193.8 1.659.8 | 2,759.1 6,016.6 26.3 1.561.4 | 1,023.3 | 1,261.5 1,912.6 1,691.6 794.0 | Feb. 1961
267.9 3,281.6 3,921.0 972.8 3,303.6 1,831.2 2,532.5 6,132.4 27.5 1,710.1 1,250.4 1,258.9 1.983.0 1,690.1 803.7 March
242.2 3.361.2 3,989.6 971.6 3.414.8 1,798.7 2,640.0 6,196.1 27.9 1,253.3 683 .4 1.288.8 1,990.0 1,705.3 827.3 Avril
223.6 3,389.8 4.043.4 967.1 3,498.4 1,781.0 2,593.5 6,229.2 28.9 1,660.0 1,050.7 1.301.1 2,045.0 1,709.3 841,7 | Mav
Big Banks ©) +)
14.8 -_— 318.7 160.1 860.0 574.3 642.5 1.633.2 - £16.6 557.5 564.3 324.6 75.0 65.8 |Dec. 1987
25.5 — $08.6 145.1 1,037.5 579.0 733.6 2,926.1 - 234.3 339.1 §57.4 346.4 77.9 . 76.4 |Dec. 1958
66.2 — 785.3 129.0 1,184.5 572.2 754.4 3.100.5 -— 2r3.9 373.7 491.% 236.1 96.0 58.7 JDec. 1959
54.2 — 998.3 123.1 1,346.5 664.2 1,004.7 3,357.9 — 406.9 375.0 655.7 323.8 97.1 7.1 Dec.1) 1960
30.0 -_— 1,025.9 130.4 1,346.5 766.9 1.435.7 3,595.8 — 400.2 404.9 669.6 320.2 116.4 85.0 Feb. 1961
72,7 — 1,016.3 129.4 1.411.5 903.9 1,123.8 3,670.9 - 522.6 501.6 661.8 336.1 117.1 88.5 March
48 .4 — 1,038.4 130.3 1.510.5 871.2 1.175.8 3,713.2 -_— 228.0 191.3 684.7 329.5 1131 95.9 Avpril
26.7 —_— 1.062.1 128.4 1,573.0 860.0 1.090.5 3,720.2 —_ 454.9 389.7 685.5 346.5 116.2 98.1 May
State, Regional and Local Banks +)
119.2 1,865.3 1,660.4 494.9 633.2 456.3 426.1 934.8 2.4 370.0 379.3 336.9 723.8 ’ 926.5 349.8 Dec. 1957
100.2 2,215.9 1.804.5 5247 733.4 496.1 448.0 L 1,202.5 1.2 24%.1 274.4 315.9 $52.4 947.9 378.7 Dec. 1958
123.9 2,733.1 1.924.6 585.0 965.9 513.4 699.8 1,336.5 2.2 279.2 254.4 304.9 1.178.0 1.183.4 " 384.5 Dec. 1959
127.5 3, (] 2,419.7 589.7 1,170.8 613.3 940.7 1,559.4 0.6 §35.4 449.9 518.9 1.105.4 1,466.0 465.3 Dec.1) 1960
731 3,218.7 2,483.8 592.3 1.188.0 671.2 914.5 1.597.2 0.9 423.7 256.7 533.7 1,147.3 1.492.1 494.6 Feb, 1961
59.4 3,281.6 2,518.0 5§94.9 1,221.4 697.4 991.0 1,625.4 1.2 451.0 399.4 539.0 1,173.9 1,488.6 503.4 March
62.4 | 3.361.2 2,546.5 597.9 1.231.2 696.7 1,041.7 1,628.5 1.6 399.7 232.5 546.4 1.176.2 1.506.3 513.7 Avril
70.0 | 3.389.8 2.574.2 597.8 1.242.7 688.9 1,083.4 1,679.8 1.6 506.3 351.2 556.6 l 1,194.2 1,505.7 521.6 May
Private Bankers +)
125.1 -_— 129.2 128.9 278.6 138.5 157.0 476.3 5.8 51%.0 3251 40.7 177.2 15.2 448 Dec. 1957
$2.6 -_— 128.9 139.1 318.2 136.9 173.9 524.2 8.1 496.0 231.3 31.1 214.2 15.3 49.% Dec. 1958
116.§ — 150.2 135.5 375.8 145.4 179.8 542.6 11.7 454.9 2592 26.8 231.6 4.2 78.3 Dec. 1959
99.8 —_— 7 134.9 435.1 166.3 247.2 635.8 14.2 526.9 208.4 54.7 241.8 4.0 77.8 Dec.17) 1960
98.5 — 178.6 138.9 450.3 175.0 238.0 649.1 14.8 509.4 275.0 54.3 247.7 4.0 84.6 Feb. 1961
109.6 — 178.6 143.0 456.3 180.5 222.6 655.4 15.1 521.0 271.4 54.4 253.7 3.9 84.9 | March
110.8 -— 180.7 137.4 460.1 180.7 250.7 668.3 14,9 450.0 205.9 54,0 250.4 3.8 87.0 April
106.7 -_— 18276 134.2 469.1 181.3 252.8 673.3 14.2 520.5 256.0 55.1 269.6 3.9 91.2 May
Specialised Commercial Banks +)
3.5 8.5 113.9 54.7 162.1 28.9 141.0 81.9 20.0 154.5 67.3 78 98.1 35.7 73.2 |Dec. 1957
16.6 1.0 171.6 73.5 176.5 34.3 140.5 104.9 16.% 106.8 53.0 6.9 153.9 27.% - 116.4 |Dec. 1958
21.1 -_— 173.2 9.6 183.8 38.2 199.8 159.8 13.8% 113.2 50.0 5.0 171.7 42.9 18,1 Dec. 1959
34.7 -— 205.8 103.9 209.8 41.2 196.2 159.4 8.1 227.0 82.9 3.8 196.9 79.3 122.9 Dec.t?) 1960
30.5 -— 203.3 105.1 209.0 46.7 170.9 174.5 10.6 228.1 86.7 3.8 197.4 79.1 129.9 Feb. 1961
26.2 -— 208.1 105.5 214.4 49.4 195.2 180.7 11.2 215.5 78.0 3.7 219.3 80.5 126.9 Mardh
20.6 -— 224.0 106.0 213.0 50.1 171.8 186.1 11.4 175.6 53.7 3.8 233.9 82,0 130.7 Avpril
20.2 -— 224.5 106.7 213.6 50.8 166.8 155.9 13.1 178.3 53.8 3.9 234.7 83.5 130.8 May
of the Federal Republic including the Sasrland and Berlin (West). Cf. “Statistisches Handbuch der Bank deutscher Lander 19481954, observations on methods employed in Part IIL. —
instituti 1 ions are explained by sep notes. — %) For detailed breakdown see Tables I A7 and 11 A 8. — %) See footnotes 12) to “"Agricultural Credit Cooperatives”
the commitments under bonds sold in advance are uniformly combined, in the balance-sheet statistics, with “bonds in circulation®. — ?) As from February 1952, including global adjust-
“Borrowed funds®, “Own acceptances in circulation”, "Own drawings in circulation®, “Endorsement liabilities on rediscounted bills*. Also including equalisation claims sold to Deutsche
lag between the booking of Central ‘Bank lendings at credit institutions and at the Deutsche Bundesbank. — *) Including funds contained in “Deposits” and earmarked for specific pur-
cultura] credit cooperatives. — 13) Excluding deposits on blocked account (end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on
of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks”, — %) In-
tion to render returns. — 1) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural
in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — 1%) Statistical decrease of about DM 567 million due to elimination of loans on a
secondly, the figures including the Saarland — where possible and necessary also in the case of the individual banking groups. — %) Decrease owing to re-centralisation of Commerz-
ging of the Gemeinwirtschaftsbanken in Bank fir Gemeinwirtschaft AG, Frankfurt/M. — 1) Decrease due to recentralisation of Commerzbank AG (November 1958) and to merging
counting of bills (January 1959). — ) Decrease of about DM 40 million due to statistical reasons. — *) Increase of about DM 40 million due to statistical reasoms. — 2%) Decrease
AG, and their Berlin subsidiaries. -~ +) Sub-group of “Commercial Banks®. — P) Provisional.
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{1l. Credit Institutions
B. Iuterim Statements

1. Interim Statements of, the

Assets -~ in millions
| | ’ | Treasury bills and
. 1 Cash reserve ¥) . ‘ Inter-bank Bills asury bill g
i . balances %) Matured T
i i reasury bonds ¥
1 i bonds, )
i | interest Medi
Number and W0 | Securities !
: of ‘ Total including: Bﬂ::c” ;:‘:}::‘:':‘% dividend ;:?:‘ and Bonds 1
End of reporting | Balances ’| coupons, including: syndicate of ¢
| of Postal or with (Kassen- -
month institu- |l assets Total at Cheque agreed cheques, Total Commer- obliga- partici- owir,
tions | ¥ | Deutsche | - cf:m‘ Total er%od or | and cial German | Foreign | o ongn) pations | issues
y | Bundes- ota e otice, | bills bills issuers issuers 5 C
bank of less fﬁ' H
| than coi ec- :
‘ 90 days tion ;
, ]
Central GiroInstitutions
1957 Dec. 11 [ 19.791.4 757.5 7367 | 29.9 | 2.8317 | 1.076.4 61.2 1.081.2 1,013.7 | 1.961.7 50.0 —_ 1.156.8 35.1
1958 Dec. 11 | 23.173.6 248.6 824.6 |  37.6 | 3,450.2 1.134.0 72.1 1.045.6 1,000.3 | 1.§77.2 230.0 27.1 | 1.652.2 49,9
1959 Dec. 11, || 25.590,7 868.7 8441 | 3556 | 30808 1,458.4 92.3 1.284.0 | 1,168.8 | 1,402.8 296.2 3638 | 1.800.1 64.5
ec.19) 12° |1 26,325.5 §82.7 856.6 | 35.8 3,314 9 1.553.3 1.343.1 1.219.8 1.437.8 296.2 370.7 1.854.3 69.6 ~
1960 Dec.1%) 12 - | 29,011.7 1,028.7 10009 | 263 | 3.778.2 1,773.5 105.8 1,382.3 1,273.0 | 1,853.7 144.2 357.5 | 1,944.1 86.3 i
1961 Feb 12 | 30.759.6 593.0 568.2 | 8.6 | 5,708.2 2,993.5 36.4 1,194.3 1.118.8 | 1.910.3 145.1 380.0 | 1,925.6 88.7
Mar 12 | 30,736.2 4528 130.6 8.7 | 5.498.4 2,054.3 115.0 | 1,162.7 1.094.7 | 1.847.8 135.4 380.3 | 2,002.8 $2.0 1
Apiil | 12 [309773 4380 4163 | 12.4 | 5.468.8 1,755.0 84.5 | 1,224.7 1,149.8 | 1,824.8 138.4 371.8 | 2,007.0 88.2 j
May 12 132,273.8 980.5 954.6 428 | 5,947.4 204600 | 735 | 13028 1.218.9 | 1,740.9 137.4 3840 | 2,051.5 94.8 i
Savings Banks
1957 Dec. 857 (33,8810 2.191.2 1,870.9 36.3 | 4.337.9 1.599.9 99.7 1.350.4 | 1.216.3 156.6 - - 1.969.7 -
1958 Dec. 856 | 40,2363 2,577.6 2,220.5 41.6 | 51397 1,577.7 1.2 1.437.4 | 1.266.0 140.3 - 1.0 | 3.990.9 -
1959 Dec. 853 |[47.246.0 3,121.6 2,743.7 43.6 @ 5,042.0 | 1,681.9 120.0 1,466.8 1.274.1 104.0 - 19.1 | 5.7925 -
Dec.19) 866 |148,566.3 | 3,194.1 2.804.9 445 5,277.5 1.736.5 128.4 1.501.3 1.308.6 104.0 - 19.8 | 59379 -
1960 Dec.1?) 866 | 56,031.1 4,802.% 4,380.0 46.2 | 5,571.9 2,269.2 145.2 1,765.5 1,559.8 87.6 — 30.7 | 6.056.7 —
1961 Feh. 867 | 57,9438 4,765.2 4,270.4 430 | 6.670.0 | 2.706.9 150.2 1.758.0 | 1.556.4 $5.3 - 36.6 | 6,228.9 -
March 867 | 58,156.1 4,599.3 4,142.3 41.1 | 6,287.5 2,079.5 182.2 1,799.9 | 1,596.1 86.5 - 36.9 | 6.374.3 -
Avril 867 | 58,642.7 4,493.8 4,039.% 43.3 | 6.310.1 1,961.5 174.1 | 1,842.2 1,640.2 68.7 - 39.7 | 6.532.7 -
May 867 l59,789.0 Il 4,613.1 4,060.2 41.8 ! 6.810.1 2,395.4 157.4 | 1.860.1 1.657.2 | 67.5 - 459 | 6,669.1 -
. . . g
Central Institutions of Credit Cooperatives*)
1957 Dec. 17 3,134.4 227.1 317.6 14.4 §77.5 303.7 54.1 305.0 205.2 36.6 -— — 142.4 -
1958 Dec. 17 3,890.7 421.4 4106 | 17.1 938.1 254.0 76.9 280.6 264.9 47.4 - 1.5 73.0 -
1959 Dec. 17 | 2.451.7 4323 419.7 16.8 | 1.143.8# 200.9 83.1 260.0 245.8 21.8 - 18.4 366.8 -
Dec.19) 18 4,638.8 434.5 421.5 17.% 1,223.1 243.0 84.1 262.2 248.0 21.8 - 18.4 369.4 _
1960 Dec.1?) 18 5,014.3 617.8 604.7 17.1 1,008.0 499.1 104.2 342.0 324.2 17.8 - 44.6 372.9 -
1961 Feb. 18 5,170.1 540.2 527.0 8.7 | 1.264.4 564.0 103.4 325.4 308.4 20.5 - 52.1 3995 -
March 18 5,092.9 511.0 499.2 7.3 | 1.164.6 356.5 110.4 343.2 3227 20.5 - 53.1 407.8 -
April 18 5,155.2 471.9 459.3 8.4 | 1,260.9 424.2 96.7 367.0 340.0 20.0 — 0.1 | 4194 -
av 18 5,285.7 503.1 4895 11.3 | 1,369.8 465.0 104.0 376.5 325.1 20.0 - 49.6 4383 -
Central Institutions of Agricultural Credit Cooperatives
1957 Dec. 5 969.8 44.3 41.9 11 208.9 1221 32.9 100.5 87.5 30.1 - - 74.5 -
1958 Dec. 5 1,182.5 84.4 81.6 4.2 344.4 130.4 39.9 78.0 69.3 38.0 - 0.7 108.3 -
1959 Dec. 5 || 1,278.6 74.0 70.6 4.4 388.9 78.1 55.1 68.3 62.1 21.8 - 2.1 110.9 -
1960 Dec.10) 5 | 1.337.3 98.3 94.8 4.2 287.2 157.4 61.2 104.9 96.8 17.3 - 11.0 119.3 -
1961 Feb. 5 1,379.8 338 31.0 2.1 375.8 174.8 76.2 100.4 92.3 15.0 - 80 | 1323 -
March 5 1.352.9 43.0 40.8 1.9 284.8 76.2 74.5 120.0 111.3 15.0 - 8.0 138.9 -
April -5 1,378.1 35.9 33.6 1.7 311.2 100.9 64.7 122.4 113.9 15.0 - 5.5 144.3 -
May 5 1,444.2 46.7 44,4 1.9 369.2 139.3 75.5 111.4 103.2 15.0 - 5.5 145.6 -
Central Institutions of Agricultural Credit Cooperatives (
1957 Dec. 12 2,164.6 282.2 275.7 11.3 368.6 181.6 21.2 204.5 197.7 6.5 - - 67.9 - i
1958 Dec. 12 2,708.2 337.0 329.0 | 129 5937 123.6 37.0 202.6 195.6 °.4 - 0.8 167.7 - :
1959 Dec. 12 3,173.1 358.3 349.1 | 12.4 754.9 122.8 28.0 191.7 183.7 — - 16.3 255.9 - ‘
ec.10) 13 3,360.2 360.5 350.9 | 13.1 834.2 164.9 9.0 1939 1859 - - 16.3 268.5 - !
1960 Dec.1%) 13 3.677.0 519.5 509.9 12.9 720.8 341.7 42.9 237.1 227.4 0.5 - 33,6 253.6 - ;
1961 Feb, 13 3,790.3 506.4 496.0 6.6 888.6 389.2 27.2 225.0 216.1 5.5 — 44.1 267.2 — :
March 13 3,740.0 468.0 458.4 5.4 879.8 280.3 35.9 2232 211.4 5.5 - 45.1 268.9 - !
April 13 3,777.1 436.0 425.7 6.7 949.7 323.3 32.0 244.6 226.1 5.0 - 44.6 275.1 -
May 13 3,841.5 456.4 4451 9.4 | 1,000.6 325.7 28.5 265.1 221.9 5.0 - 44.1 292.7 -
Credit Cooperatives ™.
1957 Dec. 2,188 8.652.9 §53.3 413.6 33.6 | 1.091.7 9831 | 726 585.5 547.7 2.9 - — 211.9 -
1958 Dec. 2,193 || 10,209.9 685.6 528.8 419 | 1,443.3 1.218.5 80.4 679.3 634.2 4.6 - 0.5 439.1 - :
1959 Dec. 2,192 || 11,897.9 || 7596 595.5 46.2 | 1,502.1 1,215.9 86.9 746.9 693.5 5.9 - 4.9 718.9 - i
Dec.1) | 2,236 || 12,1728 782.7 614.2 47.1 1,576.2 1.267.7 90.5 768.6 714.9 6.0 - 49 739.2 — !
1960 Dec.2%) 2,240 | 13,999.1 1,077.5 885.9 | 45.8 1,686.9 1.082.7 94.0 837.2 772.7 10.2 - 7.5 772.7 -
1961 Feb. 2,239 | 14,319.0 1,007.0 837.7 343 | 1,938.4 1,262.2 81.6 8326 763.9 10.1 - 7.5 769.3 -
Mardh 2,239 {14.370.2 970.9 817.6 351 | 1.813.6 1.109.2 100.3 $40.0 771.1 9.1 - 7.5 7738 —
April 2,239 | 14,581.9 956.4 802.3 342 | 1,891.2 1,190.1 97.9. $58.9 790.3 2.8 - 6.8 774.0 —_ .
May 2,238 1 14,8000 1,017.6 833.8 358 | 1,953 1,251.1 94.3 869.1 799.7 21 - 6.8 774.8 - H
Industrial Credit Cooperatives
1957 Dec. 742 5,354.0 411.1 324.9 19.4 599.7 4911 | sos 469.0 440.0 [X) — -— 176.0 - !
1958 Dec. 747 || 6,290.9 516.3 4182 | 24.8 761.0 5§36.2 55.3 549.2 515.8 46 - 0.4 356.2 -
1959 Dec. 746 I 7,283.4 568.7 467.9 | 28.4 754.6 468.4 58.1 599.5 557.8 5.9 - 3.7 5519 -
Dec.19) 758 7,470.4 §86.6 4832 | 287 800.8 492.3 60.6 6155 573.7 5.9 - 3.7 567.4 -
1960 Dec.19) |- 761 8,576.9 805.5 686.7 ! 27.0 843.6 595.4 64.5 669.5 |- 618.1 8.0 —_ 6.2 581.3 | -_
1961 Feb, 760 8,787.2 753.6 647.5 18.7 | 1.025.0 7328 56.3 662.4 606.9 6.9 - 6.2 566.9 -
March 760 || 8,794.8 7329 635.3 1 19.1 925.8 617.2 68.0 667.6 612.0 6.9 — 6.2 570.2 -
Avpril 760 $,944.5 7225 6271 | 18.6 990.5 681.0 67.7 681.3 626.2 1.0 - 5.5 568.1 -
ay 759 9,089.4 766.5 6489 1 192 | 1,0298 730.6 65.8 688.0 631.4 1.0 - 5.5 568.5 -
Agricultural Credit Cooperatives °) i
1957 Dec. 1,446 3,298.9 142.2 88.7 14.2 4920 492.0 21.8 116.5 107.7 - - — 35.9 -
1958 Dec. 1,446 | 3,919.0 169.3 110.6 171 682.3 682.3 25.1 130.1 118.4 - — 0.1 12.9 — ;
1959 Dec. 1,446 4,614.5 190.9 127.6 17.8 7475 747.5 28.8 147.4 1357 —_ - 1.2 167.0 - :
Dec.19) 1,478 4,702.4 196.1 131.0 18.4 775.4 775.4 29.9 153.1 141.2 - - 1.3 1718 |- - )
1960 Dec.1%) 1,479 5,422.2 272.0 199.2 18.8 843.3 487.3 29.5 167.7 154.6 2.2 — 1.3 191.4 - :
1961 Feb. 1,479 5,531.8 253.4 190.2 15.6 913.4 529.4 25,3 170.2 157.0 3.2 — 1.3 202.4 — ¥
March 1,479 5,575.4 228.0 182.3 16.0 887.8 492.0 32.3 172.4 159.1 2.2 - 1.3 203.6 -_ |
Avril 1,479 5,637.4 233.9 175.2 15.6 900.7 509.1 30.2 177.6 164.1 1.8 - 1.3 205.9 - :
May 1,479 5,710.6 251.1 184.9 16.6 923.8 520.5 285 18171 | 1683 1.1 - 13 206.3 - ;
o ;
%) to 7) and #): see footnotes so numbered on first page of Table Il B 1. — 1) See footnote 15) on first page of Table IlI B 1. — 1) Increase of about DM 80 million (January 1960)
+) Industiial and agricultural. — ©) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table HI A 4.
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111, Credit Institutions
‘B. Interim Statements

Credit Institutions (cont’d)

of DM Assets
| Debtors Long-term lendings I Note: :
Covering | | Mortgage loans ‘
claims . ‘ e
accord- comprised in:
ing to ‘
Equali- Currency {  Loans Real Other
sation | Conversion Credit . Credit | om8 Partici- estate asets End of
claims | Compensa- Totsl Non- institu- Total Non- institu- | trust pations and ) month
; ) tion banks tions banks tions ! basis Long- Loans buildings
; nsl:l “Old i teni ona
vings : . truse
Laws : lendings basis
i
i
i |
Central GiroInstitutions
278 25.2 1.678.4 | 1.475.1 203.3 | 7.961.7 | 6,910.2 1.051.5 | 1.616.1 1.911.0 | 1.082.3 28.8 12.0 193.3 Dec. 1957
238.0 5.9 1.861.8 | 1.587 € 2743 | 9.753.8 | £,626.6 11272 | 20104 | 23014 | 1.282.9 317 86.2 175.3 Dec. 1958
230.9 26.4 21619 | 1.877.4 284.5 |11,299.5 | 9.970.0 | 1,329.5 | 2.172.4 | 2.822.4 | 1.496.4 35.7 90.9 2842  |Dec. 1959
230.9 26.4 2.212.0 | 19098 302.2 ; 11,547.9 '10.204.8 1.343.1 | 2.173.4 | 2,914.4 | 1.496.4 40.3 952 | 2952 Dec.1)
247.7 26.5 2,393.6 | 2,090.2 303.4 | 12,655.5 & 11,165.2 ‘ 1,490.3 | 2,457.5 | 3,287.6 | 1,704.0 6.1 | 94.6 383.1 Dec.1) 1960
248.7 26.6 2,401.6 | 2.077.1 3245 13,0128 | 114350 | 1,577.8 | 2,525.7 | 3,338.3 1,734.8 46.8 $8.7 3685 Feb. 1961
249.8 26.7 2,440.2 | 2.067.5 3727 |13,235.5 |11,615.7 , 1.619.8 | 2,553.6 | 3,377.3 1,759.9 46.8 89.4 208.3 March
250.2 26.8 2,424.4 | 2.081.8 3926 |13400.6 | 1L743.3 | LeeS.3 | 15767 | 34106 | L7781 47.0 90.3 494.7 Avril
2522 26.8 24702 | 2,142'6 327.6 113,622.3 |11,89806 | 172377 | 2,601.9 | 3,4573 1,796.9 50.8 91.0 403.0 av
Savings Banks
2.622.7 1.110.1 5.075.6 | 5.016.8 58.8 | 11.187.6 | 10.760.9 0267 | 2377.3 | 7.591.¢ | 1.389.6 100.4 724.6 540.9 Dec. 1957
2,572.7 1.09 5.355.8 | 5.296.2 59.6 | 13.592.8 |12.939.1 653.7 | 2.659.4 | 9.832.3 1.678.9 107.8 310.6 604.6 Dec. 1958
2,541.9 1.065.0 6.099.9 | 6.025.3 74.6 |17.344.8 | 16.,435.6 909.2 | 2.834.8 |11,254.9 | 1.895.3 117.2 876.6 656.2 Dec. 1959
2.541.9 1.065.0 6.197.3 | 6122.7 74.6 | 17,968.3 | 17,059.0 2.878.8 | 11.798.8 | 1.937.3 1223 8993 | 6859 Dec.!)
2,519.8 1,030.8 6,931.5 | 6.824.1 107.4 |22,001.3 | 21,005.5 996.1 | 3.059.9 |14:590.0 | 2.1341 179.1 | 9902 8121 Dec.1) 1960
2.493.7 1,022.7 7.057.5 | 6.949.9 1076 |22,575.4 |21,489.9 | 1,085.5 | 3.084.9 | 14,9020 | 2,182.3 184.3 990.1 798.0 Feb. 1961
2,493.3 1,023.3 7,284.6 | 7.177.4 107.2 |22,872.3 [21,768.7 | 1,103.6 | 3,088.4 |15,102.5 | 2,189.8 185.1 999.2 802.2 ar
2.492.5 1,023.9 7.388.7. | 7.281.3 107.4 |23.149.3 | 22,0532 | 1.096.1 | 3,091.9 |15.281.4 | 2.200.3 185.4 1,006.3 800.1 Avril
2,489.3 1,0259 7.4029 | 7,299 1039 123,471.3 12235709 1 11134 | 310007 154863 | 22157 186.0 1,015.7 £23.2 Mav
Central Institutions of Credit Cooperativest)
57.8 .3 686.5 410.3 268.2 634.9 214.6 420.3 132.3 0.0 9.6 16.2 36.8 108.5 Dec. 1957
60.8 4.3 682.6 453.2 229.4 760.6 249.1 511.§ 166.2 0.0 10.4 18.3 37.6 104.3 Dec. 1958
64.4 4.2 778.1 s11.4 266.7 886.0 296.8 589.2 198.4 0.0 11.0 24.2 427 110.7 | Dec. 1959
64.5 42 779.2 5121 267.1 972.0 261.0 591.0 206.7 4.6 11.0 25.2 4305 112.5 Dec.19)
76.7 5.3 899.1 554.6 ‘3445 | 1,073 429.4 643.7 | 233.2 85.01%) 21.812) 26,9 48.9 126.7 | Dec.19)1960
76.6 55 849.7 526.7 3230 | 1,100.6 440.0 660.6 237.9 85.4 215 27.5 483 109.8 Feb. 1961
76.6 5.5 848.8 494.3 3540 | 1,113.6 444.4 669.2 241.3 85.6 21.6 2806 48.7 1119 March
76.6 5.5 307.3 1472 360.1 | 1,135.8 445.7 690.1 433 | 85.7 a7 | 279 49.1 115.3 Avril
76.7 55 730.7 376.5 3542 | 1,147.7 450.4 697.3 2454 86.3 21.7 27.9 494 1298 av
Central Institutions of Industrial Credit Cooperatives
7.8 0.4 159.8 46.2 113.6 2112.0 13.1 198.9 42.4 0.0 - 5.9 3.9 38.3 Dec. 1957
6.8 as 126.3 34.7 91.6 251.4 19.0 2324 53.8 - — 7.1 9.0 32.7 Dec. 1958
6.6 0.4 1431 32.4 110.7 290.7 1.6 269.1 63.0 — —_ 3.9 10.5 29.9 Dec. 1959
6.3 0.4 185.9 52,7 133.2 313.4 27.0 286.4 | 71.8 - - 9.1 11.2 35.7 Dec.19) 1960
6.2 0.4 182.9 545 128.4 321.7 2705 294.2 73.5 — - 3.9 19 | 307 Feb. 1961
6.2 0.5 203.8 57.9 145.9 323.6 27.6 296.0 73.9 —_ —_ 9.8 12.0 37.0 March
6.2 0.4 195.4 56.5 138.9 337.3 27.2 310.1 74.4 — — 9.7 12.3 41.7 Acoril
6.2 04 197.0 61.6 135.4 3423 27.0 315.3 751 | — - 9.7 1273 30.4 May
- I . . . .
Central Institutions of Agricultural Credit Cooperatives
50.0 3.9 526.7 372.1 154.6 412.9 201.§ 221.4 89.9 0.0 9.6 10.3 27.9 70.2 | Dec. 1957
54.0 3.8 §56.3 41835 137.8 500 2 2101 279.1 112.4 0.0 10.4 11.2 28.6 71.6 |Dec. 195
57.8 3.8 635.0 479.0 156.0 595.3 275.2 320.1 135.4 0.0 11.0 153 322 80.8 | Dec. 1959
57.9 38 636.1 479.7 156.4 681.3 359.4 321.9 143.7 4.6 11.0 16.3 33.0 82.6 Dec.19)
70.4 4.9 713.2 501.9 211.3 7597 | 4024 | 3573 161.4 85.011) 21.81%) 17.8 37.7 a1.0 | Dec.1%) 1960
70.4 5.1 666.8 4722 1946 778.9 4125 366.4 164.4 85.4 2105 18.6 36.4 79.1 Feb. 1961
70.4 5.0 645.0 436.9 208.1 790.0 416.8 373.2 167.4 85.6 21.6 18.8 36.7 74.9 arch
70.4 5.1 611.9 390.7 221.2 798.5 418.5 380.0 168.9 85.7 21.7 182 36.8 73.6 Avril
70.5 51 533.7 314.9 218.8 305.4 4234 382.0 170.3 86.3 217 18.2 37.1 99.4 May
Credit Cooperativest)
8882 205.0 223.5 | 3.215.9 7.6 988.4 987.2 12 409.1 243.7 56.0 47.1 265.8 268.3 | Dec. 1957
670.8 201.2 3.599.1 | 12.589.5 9.6 | 1.285.2 | 1,283.8 1.4 425.4 316.1 63.2 56.5 307.5 289.5 | Dec. 1958
657.9 195.5 4.261.0 | 4.252.6 8.4 | 17723 1,769.9 2.4 415.8 441.9 66.1 63.9 355.0 305.1 | Dec. 1959
657.9 195.5 4,.346.1 | 43377 8.4 | 1.797.3 | 1.794.9 34 416.8 455.0 647 | 3632 316.1 | Dec.®)
647.0 188.0 5,050.5 5,037.8 127 | 23325 | 232616 | 5.9 104.8 9872%)|  121.01) 66.6 416.9 361.0 | Dec.19) 1960
646.2 188.2 5.185.2 | 5,175.0 102 | 2,432.5 | 2.415.7 16.8 404.2 999.4 122.9 67.2 4220 292.7 Feb. 1961
646.4 187.8 5,317.9 | 5,307.5 10.4 | 2.478.3 2.461.5 16.8 406.5 | 1.029.1 125.8 67.4 4257 289.9 March
646.7 187.9 5,406.8 §.396.2 10.6 | 2.525.3 2.508.8 16.5 407.6 | 1.048.0 124.4 67.4 430.0 288.0 | April
646.3 1881 5,436.2 5,423.7 125 | 25740 | 255706 16.4 407.3 1.066.7 1248 67.5 4346 291.9 Mav
Industrial Credit Cooperatives
373.2 102.8 2.006.8 | 1.999.6 7.2 528.2 527.0 1.2 | - 2753 243.7 56.0 B4 | 1526 156.8 Dec. 1957
366.8 101.2 223909 | 2.230.5 9.4 680.6 679.2 1.4 278.7 316.1 63.2 26.7 172.8 156.4 |Dec. 1958
362.7 98.2 2,653.9 | 2.645.9 8.0 950.6 948.2 2.4 263.9 441.9 66.1 30.6 197.6 155.1 | Dec. 1959
362.7 983 2,7100 | 2.702.0 2.0 968.4 966.0 24 | 2648 455.0 66.9 1.2 203.3 1625 Dec.19)
359.0 | 94.5 3.153.4 | 3.140.9 125 | 1.2685 | 1,265.0 35 | 2498 613.1 70.0 32.0 227.8 186.3 Dec.19) 1960
358.8 94.8 3.247.8 | 3,237.7 101 | 13278 [ 1,315.2 12.6 248.9 621.9 69.2 320 231.4 149.7 Feb. 1961
359.1 94.5 3.325.1 | 3,315.0 101 | 1,352.8 | 1.340.2 12.6 249.8 6421 71.6 32.1 233.0 151.7 ar
3593 94.6 3,381.1 | 3.370.7 104 | 1.379.8 1,367.5 12.3 249.8 656.0 697 | 321 2355 157.1 April
3593 94.6 3,403.5 | 3,391.1 124 | 1.9070 | 13948 122 249.4 666.0 69.8 321 237.8 161.4 Mav
Agricultural Credit Cooperatives ©)
315.0 102.2 12167 | 1.216.3 0.4 460.2 460.2 - 133.8 : 137 | 113.2 115 Dec. 1957
304.0 100.0 1.359.2 | 1.359.0 0.2 604.6 604.6 - 146.7 < . 29.8 134.7 133.1 Dec. 1958
295.2 97.3 1.607.1 | 1.606.7 0.4 821.7 821.7 - 151.9 < . 333 | 157.4 150.0 | Dec. 1959
295.2 97.3 1.636.1 | 1.635.7 0.4 828.9 828.9 - 152.0 - - 338 159.8 153.6 e, 10
38.0 93.5 1.897.1 | 1.896.9 02 | 1os40 | 1.061.6 2.4 155.0 3741 | s1.9 | 34.6 189.1 174.7 | Dec.1%) 1960
287.4 934 1,937.4 | 1,937.3 0.1 1,104.7 | 1,100.5 42 155.3 377.5 53.7 352 190.6 143.0 Feb. 1961
287.3 93.3 1,992.8 | 1,992.5 03 | 1,125.5 1.121.3 4.2 156.7 387.0 54.2 353 192.7 138.2 Mardh
287.4 93.3 2,025.7 | 2.025.5 0.2 | 1,145 1,141.2 4.2 157.8 192.0 54,7 333 | 1945 130.9 April
287.0 93.5 2,032.7 | 2,03256 01 | 1,670 | 1,162.8 4.2 157.9 1007 55.0 35.4 196.8 1305 Mav

due to statistical reasons. — 12) Increase of about DM 8 million (January 1960) due to statistical reasons. — 1) As from December 1960 including agricultural credit cooperatives. —
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111, Credit Institutions
B. Interim Statements

1. Interim Statements |

i
Liabilities in millions :
Deposits Borrowed funds
Deposits by non-banks 3) Iater-bank deposits including:
Number ’ Short-term
of || Total borrowiags Credits
End of reporting o availed
month institu- Tiabili- Total Sigh Toml of by

tions ties Sight Time Savings ight Time customets !
Tot, tacluding: :
Total deposits | deposits | deposits otal deposits | deporits ich:d-u with !
;- foreign !
Total credit credit :
institu- institu- 1

tions tions 5)
.

Central Giro Institutions

1957 Dec. 11 19,791.4 8.186.6 3,482.6 | 1.098.4 2,301.0 83.2 4.704.0 | 1.549.1 3.154.9 $06.5 218.6 155.3 12.8

1958 Dec. 11 23,173.6 9.588.2 3,215.8 1.084.8 | 2.050.5 80.5 6.372.4 1,792.2 | 4.580.2 549.4 1344 1.4 4.7

1959 Dec. 11 25,590.7 9.936.6 3,620.1 1.209.4 2.291.6 119.1 6,316.5 1,977.1 | 4.3394 s548.1 135.7 50.6 0.4
Dec.!1) 12 26,315.8 10.368.6 3,772.7 1,252.6 | 2.400.9 119.2 6.595.9 | 2.032.5 | 4.563.4 548.1 135.7 50.6 0.4 ¥

1960 Dec.1t) 12 29,011.7 11,140.9 3,658.2 1,263.2 | 2,247.6 147.4 7.482.7 | 22749 | 5.207.8 3 75.2 0.6

1961 Feb. 12 30,759.6 12,268.7 3,757.6 1,157.8 2,444.5 155.3 8,511.1 | 2.524.2 | 5.986.9 546.5 127.0 94.7 0.4
March 12 30,736.2 11,876.1 3,781.9 1,157.4 2,466.4 158.1 8.094.2 | 1.966.6 | 6.127.6 554.1 117.1 3 0.3
Aoril 12 _[j 30,9773 11,713.1 3,775.2 1,088.3 2,522.9 164.0 7.937.9 | 1,903.6 | 6,034.3 579.4 137.2 112.6 0.2
May 12 32,273.8 12,7121 |. 3.887.0 1,106.7 | 2.616.1 164.2 8,825.1 2,640.7 | 6.184.4 535.7 92.6 76.5 0.5

Savings Banks

1957 Dec. 857 33,881,V 27,5140 | 27,1353 5.927.0 | 2.541.1 | 18.66% 3 378.7 2.9 285.8 201.6 47.5 29.4 - :

1958 Dec. 856 40,236.3 33,149.7 | 32,837.1 7.047.5 | 2,907.5 |22,882.1 312.6 90.1 222.4 169.9 54.3 17.8 pt

1959 Dec. 1] 47,246.0 39,349.4 | 38.997.3 7.952.5 3.086.5 | 27.958.3 352.1 9385 258.6 2329 110.4 242 -

Dec. 1) 866 48.566.3 40.169.0 39.813.4 8.151.1 3.146.0 | 28.516.3 355.6 .97.0 258.6 231.9 110.4 24.2 -

1960 Dec.1) 866 56,031.1 46,635.3 | 46,325.6 9,019.0 | 3,583.0 | 33,723.6 309.7 109.0 200.7 2158 1179 39.8 —

1961 Feb. 867 57,943.8 48,582.5 | 48,2574 9.364.2 | 3.934.2 | 34.959.0 325.1 112.1 213,0 1928 96.5 233 —

March 867 58,156.1 48,503.9 | 48,189.0 9,139.3 3,805.2 | 35,2445 314.9 97.7 2172 258.0 153.9 69.3 —

Avril 867 58,642.7 48,807.1 | 48,454.5 9,334.4 3,740.4 | 35,379.7 352,6 128.7 2239 2459 138.5 47.0 -

May 867 59,789.0 49,904.9 | 49.569.9 9.827.6 | 4.049.5 | 35,692.8 335.0 105.4 229.6 241.7 1345 38.5 -
Central Institutions of Credit Cooperatives) :

1957 Dec. 17 1344 2.105.8 4449 188.3 199.3 57.3 1.660.9 $96.5 764.4 4.9 267 26.7 0.0 i

1958 Dec 17 1.890.7 2,788.5 5053 211 215.5 687 22032 | 1,388 | 1.144.4 297 10.3 10.3 :

1959 Dec. 17 4.451.7 3.191.5 585.6 267.1 227.3 91.2 2.607.9 | 1,184 1,423.6 52.7 36.8 36.9 ;
Dec.1)) 18 4.638.8 3.278.8 600.3 278.4 228.7 93.2 2,678.5 1.217.6 1,460.9 56.0 40.1 40.1 :

1960 Dec.!) 18 5,014.3 3,469.9 607.0 255.7 248.4 102.9 2,862.9 1,469.0 | 1,393.9 98.2 81.4 $1.4 —_

1961 Feb. 18 5,170.1 3,650.1 569.8 178.7 283.9 107.2 3,080.3 1,532.0 1,548.3 54,3 32.5 32.5 -— ‘
March 18 5,092.9 3,519.3 567.6 187.0 274.3 106.3 2,951.7 | 1,412.7 | 1.539.0 67.6 47.6 47.6 - :
April 18 5,155.2 3,538.1 562.4 189.4 270.1 102.9 2,975.7 | 1.401.9 | 15738 723 52.9 529 - !
May 18 5,285.7 3,670.8 5995 2199 275.6 104.0 3,071.3 | 1.465.5 1,605.8 66.4 47.5 475 - .

Central Institutions of Industrial Credit Cooperatives

1957 Dec. [ 1 969.3 639.6 116.7 478 66.8 24 5229 239.3 283.4 18.3 15.7 15.7 0.0 :

1958 Dec. 5 1.182.5 8289 117 57.3 71.2 32 697.2 324.2 373.0 5.5 0.0 0.0 - :

1959 Dec. 5 1.278.6 864.6 1420 71.8 67.3 2.9 722.6 328.4 394.2 33.9 291 .1 - !

1960 Dec.1t) 5 1.337.3 875.6 1400 62.0 74.2 38 735.6 361.0 374.6 34.1 329 329 - i

1961 Feb. 5 1,379.8 919.2 131.8 35.3 9275 4,0 787.4 346.1 4413 15.6 12.4 124 -— ;
March 5 1,352.9 849.7 121.0 30.7 26.4 3.9 728.7 311.8 416.9 36.0 328 2.8 —

Avril 5 1,378.1 860.2 116.5 29.6 83.0 3.9 7437 314.5 429.2 33.1 29.9 29.9 — :
Mav 5 1,444.2 937.2 i15.0 28.8 82.3 39 82222 368.1 454.1 257 226 2.6 — ‘
. Central Institutions of Agricultural Credit Cooperatives :

1957 Dec. 12 2.164.6 1,466.2 328.2 140.8 132.5 54.9 1.133.0 657.0 481.0 106 11.0 11.0 - :

1958 Dec. 12 2,708.3 1,959.5 373.8 163.8 1443 65.4 1,586.0 $14.6 771.4 242 103 103 -

1259 Dec. . 12 3.173.1 2,328.9 443.6 195.3 160.0 88.3 1.885.3 855.9 1.029.4 18.9 o 7.7 -

Dec.1t) 13 3,360.2 2,414.2 4583 206.6 161.4 90:3 1.955.9 889.2 | 1.066.7 22.1 11.0 1.0 - ;

1960 Dec.1t) 13 3.677.0 2,594.3 467.0 193.7 174.2 99.1 2,127.3 | 11080 [ 1.019.3 64.1 48, 4.5 -

1961 Feb. 13 3,790.3 2,730.8 4379 143.4 1914 103.1 2,202 1,185.9 | 1.107.0 38.7 20.1 20.1 -

March 13 3,740.0 2,669.5 4465 156.3 187.9 102.3 2,223.0 | 110009 | 11221 31.6 14.8 14.8 -
Avpril 13 3,777.1 2,678.0 445.0 159.8 187.1- 99.1 2,2320 | 1.087.4 | 1.144.6 392 2300 210 -
ay 13 3,841.5 2,733.5 484.4 1511 193.3 100.0 2,249.1 | 1,097.4 | 11517 10.7 24.9 249
Credit Cooperatives+)

1957 Dec. 2,188 2.652.9 6,700.2 6.650.0 2.175.9 1342 | 41400 50.2 2.1 28.1 167.4 142.0 139.1 50

1958 Dec. 2,193 10,209.9 8,114.7 8.058.8 2.576.1 4013 | 5.081.4 55.9 26.9 29.0 126.7 105.2 101.1 1.9

1959 Dec., 2,192 11,897.9 9.575.0 9,505.8 2.914.9 4241 | 6.166.8 69.2 35.1 34.1 1711 150.8 147.5 0.0

ec. 1) 2,236 12.172.8 9.909.7 9.734.9 2,999.0 4309 | 6.305.0 74.8 37.3 37.§ 171.9 1513 148.0 0.0

1960 Dec.t1) 2,240 13,999.1 11,353.6 | 11,257.4 3,273.2 530.6 | 7.453.6 96.2 37.6 58.6 209.8 14231 129.1) 1.8

1961 Feb. 2,239 14,319.0 11,761.3 | 11.666.9 3.344.5 566.9 | 7,755.5 94.4 39.7 547 199.1 136.0 123.2 1.6
March 2,239 14,370.2 11,753.3 | 11,657.4 3,288.4 559.2 | 7,800.8 95.9 385 57.4 2318 166.3 153.4 1.5
Avril 2,239 14,581.9 11,9114 | 11,808.1 3.393.1 5621 | 7,852.9 103.3 442 59.1 217.1 149.7 136.0 1.3
May 2,238 14,800.0 12,131.8 | 12,0295 3,531.9 580.8 | 7.916.8 102.3 433 59.0 207.3 136.4 1236 2.4

Industrial Credit Cooperatives i

1957 Dec. 742 $.354.0 4.096.6 4.052.9 1,430.4 280.4 | 2.342.1 43.7 16.9 26.8 91.8 6.4 6.5 5.0 ;

1958 Dec. 747 6,290.9 4.960.8 49132 1,690.3 130.3 | 2.892.6 47.6 201 27.5 61.6 1 36.0 19

1959 De 746 7.283.4 5,814.4 5,755.0 1,899.3 3522 | 3.503.5 59.4 27.1 32.3 78.4 58.1 0.0 ‘.
Dec.tyy 758 7,470.4 971.8 59075 1.963.2 357.7 | 3.586.6 64.3 289 354 79.0 58.4 55.1 £

1960 Dec.!) 761 8,576.9 6,913,3 66332 2,149.0 4268 | 42574 80,1 2.8 97.1 769 74.3 1.8

1961 Fe 760 8,787.2 7,170, 7.093.9 2,200.7 4537 | 4,430 77.0 37.6 494 89.6 69.2 67.5 1.6
March 760 8,794.8 7.146.4 7,067.5 2,149.9 44 4,474.4 78.9 27.1 51.8 110.7 90.6 88.9 1
Avril 760 8,944.5 7.255.3 7,168.6 2,224.1 446.5 | 4,4980 86.7 33.9 52.8 101.4 20.9 79.0 1.3 ¥

av 759 9,089.4 7,401.7 7,315.6 2,318.8 4585 | 4.53833 86.1 31.9 54.2 94.7 72.6 70.7 2.4
Agricultural Credit Cooperatives ©) .

1957 Dec. 1.446 3.290.9 2.603.6 2.597.1 745.4 s3s | 1.797.9 6.8 5.3 1.3 75.6 75.6 75.6 —

1958 Dec. 1.446 3,919.0 3.153.9 1,145.6 $85.8 71.0 2,188.8 8.3 6.8 1.5 65.1 65.1 65.1 -

1959 Dec. 1,446 1.614.5 3,760.6 3,750.8 1.015.6 719 | 2.663.3 9.8 8.0 1.8 91.7 92.7 92.7 -

Dec.1) 1,478 4.702.4 3.37.9 3.827.4 1.035.8 732 | 2.718.4 10.5 24 21 92.9 92.9 92.9 -
1960 Dec.1) 1.479 5,422.2 4,440.2 4,4241 1.124.2 103.8 | 3.196.1 16.1 9.1 7.0 1127 65.41%) 54.81%) -
1961 Feb. 1,479 5,531.8 4,590.4 4,573.0 1.143.8 1132 | 3.3160 17.4 121 5.3 109.5 66.8 55.7 —
Mardh 1,479 5.575.4 4,606.8 4,580 ¢ 1.138.5 116.0 | 3,335.3 17.0 11.4 5.6 121.1 75.7 64.5 -
Aoril 1,479 5.637.4 4,656.1 4,639 § 1,169.0 1156 | 3.354.9 16.6 10.3 6.3 115.7 68.8 57.0 —
May 1,479 5,710.6 4,730.2 4,714.0 1.213.1 1223 | 3.378.6 162 11.4 1.8 112.6 63.8 5209 - :

%), ) and %) to ¥): see footnotes so numbered on third page of Table III B 1. — 11) See footnote 1) on third page of Table III B 1 — ") The agﬂculmnl credit cooperatives’
short-term borrowings in .an aggregate amount to the sector “Credit institutions™. — 13) As from December 1960 including pect of savings premiums (Savings




' 111, Credit Institutions
- B. Interim Statements

of the Credit Institutions (cont’d)

of DM Liabilities
| Origin of funds borrowed
Other ! for longer periods ?) 1%)
C l reserves,
apita amounts Endorse- Recon-
Own - Loans funds placed to Lia- Own ment R“:;"“ struc-
accept- Bonds taken up Loans |including | reserve Other bility draw- liabili- | D tion
in eutsche End of
ances for loag ona reserves for Habili- on ings ties on | Bundes- Loan Business nd of
L in l‘"‘“‘ periods trust (Art. 11, specific tles . guaran- in redis- bank Corpo- Credit Public and Month
circu- ation (4 years basis German liabili- 1) tees, crea- | counted | credit ration institu- | authorl- | private
lation 9 and over) Banking | ties, ad- etc. lation bills 8 10) and tions ties custom-
Law) justment Berliner ers
of values In-
U] dustrie-
bank
AG
Central Giro Institutions
1.8 3.313.2 4.661.2 | 1.616.1 323.2 258.7 624.1 782.3 0.0 1.7 18.0 972.3 | 1.795.1 | 37109 | 398.2 |Dec. 1957
1.9 4.283.2 5,450.4 | 2.010.4 376.7 294.0 619.4 770.6 0.1 3.8 5.0 988.1 | 2.281.7 | 4.086.7 | 525.7 |Dec. 1958
1.8 5.564.6 5,707.7 | 2,172.4 475.9 280.5 903.1 824.3 0.1 7.9 2.9 947.0 | 2.864.8 | 4.039.2 | 446.1 [Dec. 1959
1.8 5,790.6 5.738.5 | 2,173.4 488.3 2929 923.3 830.7 0.1 21.4 164 967.7 | 2.864.8 | 4.050.2 | 446.1 [Dec.!t)
2.0 6.482.1 6,202.6 | 2.457.5 646.0 298.2 1,262.1 799.8 0.1 7.6 39.4 983.6 | 3,183.1 | 4,380.5 | 531.3 |Dec.1)1960
2.6 6,780.0 6,428.9 | 2,525.7 676.6 318.8 1,211.8 826.8 0.1 67.4 65.1 999.6 | 3,394.4 | 4,456.7 | 529.4 |Feb, 1961
5.0 ¢ 6,928.9 6.578.9 | 2.553.6 692.6 332.9 1,214.1 835.6 0.2 95.4 95.8 1.010.9 | 3,508.9 | 4,525.0 | 528.4 |March
5.3 7,145.9 6.749.9 | 2,576.7 698.7 332.1 1,176.2 852.1 0.3 21.2 19.9  |1,024.4 | 3,602.7 | 4.606.5 | 538.2 | Awvril
6.5 7,367.5 6.830.2 | 2,601.9 710.7 3253 1,183.9 840.7 0.4 40.9 37.0  |1.036.3 | 3.644.9 | 4,662.1 | 535.8 [May
Savings Banks
2.9 - 1,538.2 | 2.377.3 913.9 723.0 610.1 319.8 0.8 71.3 68.8 230 | 27572 | 12151 ; 96.3 |Dec. 1957
0.7 - 1,609.6 | 2.659.4 | 1,106.6 777.6 761.8 288.4 0.1 47.4 58,2 167 | 2.957.0 | 1.336.6 | 94.6 |Dec. 1958
0.9 - 1.690.8 | 2.934.8 | 1.362.0 $62.6 912.6 298.7 0.1 94.5 57.4 14.8 | 3,094.9 | 1.471.7 80.0 |Dec. 1959
0.9 - 2.071.5 | 2.878.8 | 1.389.7 £76.4 947.1 304.1 0.1 94.6 57.4 18.3 | 31026 | 1,887.2 $0.6 |Dec.1t)
2.2 - 2.444.3 | 3.059.9 | 1.719.7 944.9 1,009.0 3329 0.4 121.6 40.7 59.1 | 3,460.0 | 2.026.8 70.6 | Dec.1)1960
2.4 - 2,469.9 | 3,084.9 1,802 3 977.2 831.8 334.0 0.4 108.0 233 592 | 3,518.1 | 2,018.4 70.9 | Feb. 1961
0.7 - 2,483.9 | 3,088.4 | 1,840.1 988.2 992.9 351.1 0.2 106.2 21.2 59.4 | 3,531.8 | 2,031.4 70.2 | Mar,
0.4 - 2,513.3 | 3,091.9 | 1,866.9 988.8 1.128.4 355.4 0.2 108.2 212 59.3 | 3,555.4 | 2,041.5 71.2 | Avril
0.4 - 2,528.6 | 3,109.7 | 1,899.2 990.0 1,114.5 363.9 0.2 101.3 240 59.5 | 3,568.8 | 2,058.8 73.7. | May
Central Institutions of Credit Cooperatives)

20.2 - 552.8 132.3 129.4 49.0 97.0 300.4 0.1 $3.9 112.8 12.1 631.1 13.4 40.5 |Dec. 1957

143 — 576.0 166.2 150.3 59.1 106.6 352.9 i 51.8 63.1 11.7 693.7 24.1 42.3 |Dec. 1958

18.0 - 624.3 198.4 174.6 62.9 127.3 378.9 - 68.5 97.0 11.1 766.2 214 38.9 |Dec. 1959
18.0 — 705.7 206.7 180.4 64.3 128.9 393.4 — 68.8 97.0 11.1 766.2 112.1 38.9 | Dec.1t)

16.8 - 772.2 2332 206.0 70.1 9 4435 0.0 38.3 34.0 11.4 828.2 116.2 66.7 | Dec.1)1960
6.5 - 796.3 2379 216.2 77.2 131.6 450.9 0.0 67.8 77.6 11.4 856.6 116.6 71.4 | Feb. 1961
5.3 - 829.4 24123 216.6 78.5 134.9 483.4 0.0 65.7 71.6 11.5 878.0 118.7 32.5 | March
2.6 - 844.0 243.3 218.2 78.4 151.3 500.8 0.1 43.4 50.7 11.4 293.3 118.3 83.7 | Avril
23 - 846.8 245.4 221.3 78.1 154.6 499.0 0.0 59.3 58.7 120 897.1 117.8 84.2 ay

Central Institutions of Industrial Credit Cooperatives

—_ - 206.9 42.4 24.0 6.4 22.2 88.5 - 30.9 39.9 5.1 227.2 17.1 2.5 |Dec. 1957
s - 225.8 53.0 40.5 7.2 20.8 95.8 - 10.2 9.5 5.1 258.9 15.7 5.4 [Dec. 1958
- - 232.8 63.0 49.4 1.1 238 97.1 - 29.3 47.6 5.1 275.1 147 5.7 [Dec. 1959
- - 256.3 71.8 54.7 12.4 32.4 108.9 - 11.8 11.8 5.0 300.8 15.5 8.0 | Dec.11960
- - 270.2 73.5 56.8 15.5 29.0 112.2 - 19.8 19.6 50 315.1 15.7 11,1 | Feb. 1961
—_ - 281.5 73.9 56.8 15.1 39.9 115.2 - 14.3 17.2 5.1 321.9 16.7 14.9 | March
- - 292.1 74.4 58.3 14.8 45.2 119.0 - 9.8 10.1 5.1 333.3 16.2 15.1 | Avril
- - 298.7 75.1 "58.3 14.9 34.3 120.6 | - 16.5 16.4 51 339.8 16.2 15.8 | May

f
Central Institutions of Agricultural Credit Cooperatives

20.2 - 345.9 89.9 95.4 42.6 74.8 211.9 ‘ 0.1 53.0 72.9 7.0 401.9 6.3 38.0 |Dec. 1957

14.3 - 350.2 112.4 109.8 51.9 85.9 257.1 | — 41.6 53,6 6.6 248 8.4 36.9 |Dec. 1958

180 - 391.5 135.4 125.2 51.8 103.5 281.8 — 39.2 49.4 6.0 491.1 7.7 33.2 | Dec. 1959

18.0 — 472.9 143.7 131.0 §3.2 105.1 296.3 — 39.5 49.4 6.0 491.1 97.4 33.2 | Dec.t)

16.8 — 515.9 161.4 151.3 57.7 115.5 3346 0.0 26.5 72.2 6.4 527.4 100.7 58.7 [ Dec.1)1960
6.5 - 526.1 164.4 159.4 61.8 102.6 338.7 0.0 48.0 58.0 6.4 5415 100.9 60.3 [ Feb. 1961
5.3 - 547.9 167.4 159.8 63.4 95.1 368.2 0.0 51.4 54.4 6.4 556.1 102.0 67.6 | March
9.6 - 551.9 168.9 159.9 63.5 106.1 381.8 0.1 33.6 10,6 6.3 560.0 102.1 68.6 | Arpril
2.3 — 548.1 170.3 163.0 63.2 120.4 378.4 0.0 428 423 6.9 557.3 101.6 68.4 |May

Credit Cooperatives ™)

207 | - 4223 409.1 555.1 156.3 221.8 157.9 11.2 153.3 55.2 14.0 4737 107 30.0 |Dec. 1957

13.3 - 4872 425.4 638.2 174.4 230.0 164.2 7.6 98.1 31.¢ 15.9 504.9 38.6 31.4 |Dec. 1958
9.2 - 527.0 415.8 730.1 199.5 270.2 174.1 6.3 104.5 31.6 16.0 532.4 36.6 24.4 | Dec. 1959
9.2 - §38.2 416.8 742.1 205.3 279.6 216.8 6.3 108.5 31.6 16.1 540.2 38.2 24.7 | Dec.1t)

123 - 596.6 404.8 845.7 235.8 340.5 2527 6.4 148.3 58.2 15.6 925.2 83.8 44.7 | Dec.!)1960

11.2 - 611.7 404.2 860.8 259.3 211.4 256.6 6.4 155.2 50.0 159 938.0 85.6 396 | Feb. 1961

11.2 - 619.1 406.5 £70.0 ©265.1 213.2 271.3 7.1 178.2 55.6 16.1 955.4 85.4 34.4 | March

14 — 635.8 407.6 882.1 265.6 250.9 269.3 7.3 167.6 48.1 16.4 974.0 86.0 34.6 | April

0.4 | - 642.0 407.3 §98.2 265.6 237.4 275.6 6.9 160.0 39.6 14.9 981.1 87.5 37.0 | May

Industrial Credit Cooperatives

12.2 - 252.0 275.3 361.2 115.0 149.9 133.6 5.2 126.6 | 552 14.0 473.7 18.7 30.0 |Dec. 1957
7.3 - 289.9 278.7 413.0 131.5 148.1 138.1 5.2 78.1 | 318 15.9 504.9 8.6 31.4 | Dec. 1558
5.9 - 324.8 263.9 470.9 152.6 172.5 146.7 4.3 79.4 31.6 16.0 532.4 16.6 244 |Dec. 1959
5.9 - 333.4 264.8 479.6 156.8 179.1 162.9 4.3 83.4 31.6 16.1 540.2 38.2 24.7 | Dec.1t)

8.0 - 369.0 249.8 544.1 180.3 215.3 191.7 3.5 116.5 481 14.6 562.7 40.2 21.7 | Dec.!D1960

71 - 378.2 248.9 552.6 197.9 142.0 194.9 3.6 121.7 40.4 14.7 571.9 40.3 20.7 | Feb. 1961
6.3 - 381.1 249.8 557.7 202.2 140.6 206.3 4.1 142.9 44,1 14.8 574.6 39.3 22.4 arch
5.9 - 392.2 249.8 565.7 202.0 172.2 203.0 4.2 130.8 36.1 14.2 536.7 39.0 22,7 | April
4.7 - 397.5 249.4 575.5 201.4 164.5 205.8 4.4 122.1 30.0 135 | s91.2 20.2 24.4 | May

Agricultural Credit Cooperatives ©)

9.5 — 170.3 1338 193.9 41.3 71.9 24.3 3.0 26.7 . . . . . Dec. 1957
6.0 - 197.3 146.7 225.2 429 1.9 26.1 2.4 20.0 . . . . . Dec. 1958
3.3 - 202.2 151.9 259.2 46.9 97.7 27.4 2.0 25.1 . . . . Dec. 1959
3.3 - 204.8 152.0 262.5 48.5 100.5 53.9 2.0 25.1 . - . . . Dec.!1)

4.3 - 227.6 155.0 301.6 55.5 125.3 61.0 2.9 31.8 10.1 1.0 362.5 43.6 23.0 | Dec.11)1960

41 - 2335 155.3 308.2 61.4 69.4 61.7 2.8 335 9.6 1.2 366.1 453 18.9 | Feb. 1961
49 = 238.0 156.7 312.3 63.0 72.6 65.0 3.0 35.3 11.5 1.3 380.8 46.1 12.0 | Mar
55 - 2436 157.8 316.4 63.6 78.7 66.3 3.1 36.8 12,0 2.2 387.3 47.0 11.9 | April
57| —_ 244.5 157.9 322.7 64.1 72.9 69.8 2.5 37.9 9.6 1.4 389.9 47.3 12,6 | May

borrowed funds were broken down by economic sectors and maturities for the first time in December 1960, Until end-November 1960 they were attributed, in the tabulations, as
Premiums Law of 5 May 1959). — +) Industrial and agricultural. — ©) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table IIT A 4.
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111, Credit lustitutions
B. Interim Statements

1. Interim Statements

Assets in millions
Cash reserve %) Inter-bank Bills Treasury bills and
balancer ¢) M o ing
atured bonds ¥
[ bonds, Treasury )
interest
Number Balances including:| and M::::"' Securities
of Total including:| = on demand,| dividend notes an Bonds
End of | reporting o Balances  poio or with | coupons, ‘Eﬂudﬁll: (Kassen. | Pyndicate of
month mstltn - sets Total at . Cheque sgreed | cheques, | o o obligs- | Particl- own
tions Deutsche account Total period, or and cial German Foreign tionen; pations issues
n Bundes- at notice, | bills bills issuers issuers £) 4 5)
bank of less for
than collec-
3 90 days tion
i
Private and Public Mortgage Banks
1957 Dec. 47 18,967.1 25.3 24.3 3.1 1.381.8 709.1 0.2 0.2 0.2 7.0 - - 412.6 1330
1958 Dec. 47 22,583.4 29.7 28.7 3.2 1,169.4 623.4 0.3 0.2 0.2 5.9 - — 661.1 88.4
1959 Dec. 47 26,858.1 28.0 26.9 3.0 1.556.9 865.6 0.2 0.2 0.0 7.0 — 10.2 786.1 125.4
1960 Dec.!)| 47 30,287.4 31.5 30.4 3.0 © 1,877.8 | 1,018.1 0.8 1.4 1.0 48 - 352 783.2 152.2
1961 Feb, 47 30,958.3 5.7 4.6 1.0 2,077.0 955.8 0.2 1.4 1.0 4.6 - 10.2 8089 -| 13938
March 47 31,265.6 14.1 129 1.9 2,112.0 898.3 1.5 1.1 1.0 3.9 — 40.2 813.8 136.3
Avril 47 31,546.7 9.1 80 . 10 2,082.1 897.0 0.5 1.4 1.3 3.9 — 39.5 8227 131.8
Mav 47 31,926.1 10.2 91 12 2,091.8 910.5 0.4 14 1.3 39 — 39.3 837.1 130.1
‘
Private Mortgage Banks °)
1957 Dec. 29 8,715.1 15.2 14.4 1.7 783.3 449.4 0.1 0.2 0.2 3.7 - - 340.9 104.6
1958 Dec. 29 10.490.9 21.0 20.2 s 735.0 491.4 0.1 0.1 0.1 2.1 — — 4924 76.4
1959 Dec. 29 12,957.7 1.3 20.4 1.8 909.4 573.5 0.1 0.2 0.0 22 - 5.5 spo ] 90.0
1960 Dec.!)| 29 14,640.9 226 21.6 1.9 1,093.7 665.1 0.6 0.6 0.2 3.6 - 29.3 588.7 1153
1961 Feb, 29 14,920.4 4.0 32 0.5 1,183.1 610.6 0.0 0.7 0.3 3.4 - 297 6112 104.2
March 29 15,084.6 10.5 9.6 1.3 1,230.5 581.9 0.8 0.2 0.1 2.7 - 29.7 611.2 105.3
April 29 15,148.0 4.9 41 0.5 1,156.5 512.6 0.1 0.2 0.1 2.7 - 28.9 617.0 105.9
May 29 15,368.0 5.3 4.6 0.6 1,159.7 506.4 0.1 0.2 o.1 2.7 —_ 288 630.3 101.7
Public Mortgage Banks
1957 Dec. 18 10.252.0 10.1 9.9 1.4 5985 259.7 0.1 0.0 0.0 3.3 - - 77 28.4
1958 Dec 18 11.692.5 8.7 s 1.4 434.4 132.0 0.2 0.1 0.1 s - —_ 168.7 12.0
1959 Dec. 1 13,900.4 6.7 6.5 1.2 647.5 292,1 0.1 0.0 0.0 4.3 - 47 197.0 15.4
1960 Dec.i)| 18 15,646.5 8.9 .8 1.1 784.1 3530 0.2 0.8 0.8 12 - 5.7 1943 36.9
1961 Feb 18 16,037.9 1.7 1.4 0.5 893.9 3452 0.3 0.7 0.7 1.2 - 10.5 197.7 356
arch 18 16,181.0 3.6 3.3 0.6 881.5 316.4 0.7 0.9 0.9 1.2 — 10.5 202.3 31.0
Avril 18 16,398.7 4.2 3.9 0.5 925.6 384.4 0.4 1.2 1.2 1.2 — 10.6 205.7 259
May 18 16,558.1 4.9 4.5 0.6 932.1 404.1 0.3 1.2 1.2 1.2 - 10.5 206.8 28.4
Credit Institutions with Special Functions
1957 Dec. 23 || 21,5343 275.6 271.2 1.2 $31.9 12,5 672.7 650.5 1.144.3 50.0 — 166.1 28.4
1958 Dec. 3 22,748.9 376.6 371.1 16.4 719.7 5.8 603.9 583.2 1.825.3 110.0 1.0 249.0 27.8
1959 Dec. 24 25,344.5 345.7 3402 12.2 1.133.6 7.8 680.0 661.7 978.5 54.0 162.9 360.9 389
Dec.ity| 2¢ 25,458.7 346.3 340.8 12.3 1,151.7 7.8 691.7 673.4 978.5 54.0 162.9 361.8 38.9
1960 Dec.}| 25 27,903.4 360.8 355.4 1.2 1,073.4 9.4 731.9 708.5 807.8 415 206.0 395.4 52,2
1961 Fe 25 30,099.81)|| 2909 287.1 1.2 980.8 51 704.8 658.5 1.607.7 711.9 209.1 411.9 50.5
Mardh 25 30,352.3 121.1 117.3 1.8 R 872.9 7.8 733.8 634.3 1.642.7 741.6 209.1 4200 50.7
Avril 5 30,427.1 197.5 193.4 1.8 1,121.1 778.0 4.2 804.6 695.8 1.382.7 803.1 206.8 416.4 497
May 25 31,306.9 293.5 289.0 1.8 1,528.5 | 1,191.6 6.9 792.5 724.7 1,382.8 944.7 206.8 4249 46.8
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1957 Dec. 3 7.003.9 22.4 22.4 0.1 147.8 146.1 0.5 62.6 61.6 2.0 - - 4.1 0.0
1958 Dec. 3 6,761.0 19.9 19.9 1.8 3456 334.8 0.1 20.7 20.7 - —_ — 126 00
1959 Dec. 3 7,343.8 15.4 15.4 01 416.9 399, 0.1 X3 8.6 - - 1.0 14.6 0.2
1960 Dec.1) 3 8,481.6 15.4 15.4 0.0 353.8 346.8 0.0 6.4 - - — 2.0 17.6 0.8
1961 Feb, 3 9,471.01) 3.7 37 0.1 264.0 258.0 0.0 8.5 — - 672.5 1.9 125 0.2
March 3 9,434.8 2.0 2.0 0.1 214.4 209.4 0.0 - — - 704.6 1.9 12.5 0.1
Avpril 3 9,468.9 70.8 70.8 0.1 76.5 8.5 0.0 - - - 766.1 1.9 12.8 0.4
May 3 9,764.6 11.3 11.2 0.0 97.6 91.6 0.0 — — — 909.8 1.9 132 1.1
Other Credit Institutions with Special Functions *)
1957 Dec 20 || 14.530.4 253.2 248.8 1.1 714.7 385.8 12.0 610.1 587.9 1.142.3 50.0 — 162.0 28.4
1958 Dec 20 15,987.9 356.7 351.2 14.6 739.0 384.9 5.4 583.2 562.5 1,825.3 1100 3. 236.4 17.9
1959 De. 21 18,001.0 330.3 324.8 121 1.209.9 733.8 7.7 671.4 653.1 978.5 4.0 161.9 346.3 38.7
ec.) | 22 18,115.2 130.9 3254 | 122 1.228.0 751.9 7.7 683.1 664.3 978.8 54.0 161.9 346.9 30.7
1960 Dec.!)| 22 19,421.8 3454 3400 | 11.2 1.077.4 726.6 9.4 725.5 708.5 807.8 41.5 204.0 177.8 51.4
1961 Feb 22 20,628.8 287.2 283.4 1.1 1,051.5 7228 51 696.3 658.5 1.607.7 39.4 207.2 399.4 50.3
arch 22 20.917.5 119.1 115.3 1.7 994 .4 663.5 7.5 733.8 634.3 1,642.7 37.0 207.2 407.8 50.6
April 22 20,9582 126.7 1226 1.7 1,044.6 |. 709.5 4.2 804.6 695.8 1,382.7 37.0 204.9 4039 49.3
ay 2 21,5423 2822 277.8 | 1.8 1.430.9 | 1.100.0 6.9 792.5 724.7 1.382.8 34.9 204.9 4117 457
Instalment Credit Institutions
1957 Dec. 162 1.720.1 9.1 17.5 ‘ 6.3 33.2 133 | 1o 367.5 06.5 - - - 13.7 -
1958 Dec. 174 2,042.1 4313 414 | 73 35.6 15.6 1.0 376.8 371.41%) - -_— — 12.5 —_
1959 Dec. 192 2.351.5 49.0 46.6 | 7.8 47.8 47.5 0.6 426.1 419.9 - - - 16.2 -
Dec.!}| 195 2,382.5 49.2 467 ' 1.8 48.3 48. 0.6 440.3 434.1 — - - 16.2 —_
1960 Dec.t)| 232 3,011.2 58.1 550 | 9.3 78.4 78.4 1.2 543.3 §31.1 - - - 18.9 -
1961 Feb. 233 3,069.9 46.5 43.6 | 4.4 112.6 112.6 1.0 576.5 561.7 - - —_ 18.8 -
March | 234 3,126.8 46.3 435 ‘ 4.0 112.9 1129 0.7 598.7 583.6 - - - 193 -
Avrdl | 235 3,179.1 532 50.4 6.5 110.4 110.4 0.5 623.5 606.3 —_ - - 19.4 -
Mav 234 3,205.8 40.8 379 | 47 111.4 111.4 0.5 631.6 619.5 - — - 19.4 —
Postal Cheque and Postal Savings Bank Offices!9)
1957 Dec. 14 4.082.6 592.7 5927 | — 190.4 46.4 — 11.8 1.8 1.018.4 - - 851.7 —
1958 Dec. 14 4.768.0 527.9 527.9 ‘ - 169.5 40.0 - 48.7 48.7 1.077.2 - — | 1.2689 -—
1959 Dec. 14 5,383.2 521.6 521.6 - 208.4 120.0 —_ 165.5 165.5 1.026.2 - 295 | 1.612.1 -
Dec.tt)| 15 5.434.6 530.2 530.2 - 208.4 120.0 —_ 165.5 165.5 1.026.2 - 208 | 1.612.1 -
1960 Dec.!)| 15 6,060.5 380.1 380.1 - 176.6 150.1 - 185.0 - 1.367.6 -— 78.5 | 1.7241 -
1961 Feb, 15 6,068.9 524.0 524.0 —_ 129.5 58.0 —_ 175.2 62.2 1,176.0 - 78.5 1,787.8 —
March 15 6,156,2 6025 602.5 — 111.5 40.0 - 115.8 25.8 1,152.0 —_ 78.5  11.892.1 -
Apri] 15 6,164.6 200.8 200.8 — 171.6 100.1 —_ 149.6 89.6 1.392.0 - 788 1,947.6 -
Mav 15 6,279.2 456.6 456.6 | — 71.6 0.1 - 155.0 95.0 1,287.0 — 78.5 | 1,997.2 -
E)ftob’) and ®): see footnotes so numbered on first page of Table III B 3’. — 19 Source: Federal Ministry for Posts and Teleco.mmunioaﬁons. — 1) See footnote %) on first page
of about DM 100 million due to statistical reasons (January 1961). — ©) Including ship mortgage banks. — +) Sub-group of “Credit Institutions with Special Functions®.
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111, Credit Institutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM Assets
Debtors Long-term lendings Note: J
Covering ‘ Mortgage loans
claims
accord- sy
ing to comprised in:
Equali- Currency Loans Real Other ;
sation Conversion Credit : Credit ona Partici- estate assets End of
claims Compensa- Non- Pagarssn Non- gt trust pations and month
! Total institu Total institu. > ) ’
8) tion banks tions banks tions basis Long- Loans buildings
and "Old © term ona :
Savings” lendings trust
Laws & basis :
Y]
Private and Public Mortgage Banks
522.5 267.6 269.6 226.3 43.3 13.081.1 | 12.922.5 158.6 2.451.5 | 10.280.4 2.175.3 11.3 52.8 347.8 Dec. 1957
505.4 269.6 263.2 2228 40.4 16,254.3 | 16,060.2 194.1 2.874.0 | 12.449.3 2,567.3 10.4 4.1 394.2 Dec. 1958
473.7 268.5 297.7 234.1 63.6 19,419.0 | 19.148.3 270.7 3,307.7 | 15,116.5 2,942.8 121 55.5 506.9 Dec. 1959
413.4 264.0 340.7 263.5 77.2 | 21,9542 | 21.648.5 305.7 3,738.1 | 17,153.5 3,370.3 13.7 65.0 608.4 Dec.!1) 1960
409.9 264.8 367.0 269.3 97.7 22,307.1 | 22,004.0 303.1 3,808.8 | 17,396.9 3,407.8 13.7 64.7 6435 Feb. 1961
408.9 265.5 362.2 269.7 92,5 |22,515.2 | 22,2131 302.1 3.851.6 | 17,5722 3,424.2 13.8 66.7 657.2 March
408.9 265.8 365.3 268.3 97.0 22,802.3 | 22,503.2 299.1 3,888.0 | 17.750.8 3,447.7 13.7 67.4 643.3 Avril
4089 266.1 375.6 279.2 96.4 23,066.6 | 22,753.3 3133 3,905.1 | 17,953.2 3,448.7 13.7 70.1 704.6 May
Private Mortgage Banks °)
332.9 215.5 102.7 90.7 12.0 6.224.4 6,180.2 44.2 400.4 4.788.6 374.4 1.0 34.1 144.4 Dec. 1957
328.8 226.4 118.0 103.4 14.6 $.204.1 8,153.1 51.0 498.6 6,033.8 467.4 0.7 33.8 151.6 Dec. 1958
320.0 225.2 120.4 103.3 16.6 9,900.4 9.870.0 30.4 576.7 7.,602.5 543.3 0.8 36.6 158.0 Dec. 1959
282.2 220.9 158.8 117.5 41.3 11,257.2 | 11,228.8 28.4 638.0 8,777.1 602.5 0.9 44.4 182.0 Dec.11) 1960
281.4 221.5 177.5 125.3 522 11.421.8 | 11,393.1 28.7 645.1 8.912.7 609.7 0.8 44,6 190.9 Feb. 1961
281.2 222.1 182.9 125.7 57.2 11,522.0 | 11,492.8 29.2 648.3 9,015.0 612.7 0.9 45,1 189.9 March
281.2 2223 1911 126.7 64.4 11,657.2 | 11,631.2 26.0 650.8 9,129.3 615.4 0.8 45.5 182.4 Avpril
281.2 222.8 205.0 141.0 64.0 11,795.2 | 11.768.9 26.3 655.4 9,252.7 619.9 0.8 47.6 230.9 ay
Public Mortgage Banks
189.6 42.1 166.9 135.6 31.3 6,856.7 | 6.742.3 114.4 2.051.1 5.491.8 1.800.9 10.3 18.7 203.1 Dee. 1957
176.6 43.2 145.2 119.4 25.8 $.050.3 7.907.1 143.1 2,375.4 6,415.5 2.099.9 9.7 20.3 242.6 Dec. 1958
153.7 43.3 177.3 130.3 47.0 9,518.6 9,278.3 240.3 2,731.0 7,514.0 | 2.399.5 11.3 18.9 348.9 Dec. 1959
131.2 431 181.9 146.0 35.9 10,697.0 | 10,419.7 277.3 3,100.1 8.376.4 2,767.8 12.8 20.6 426.4 Dec.11) 1960
128.5 433 189.5 144.0 455 10,885.3 | 10,610.9 274.4 3,163.7 8,484.2 2,798.1 12,9 20.1 452.6 | Feb, 1961
127.7 43.4 179.3 144.0 35.3 10,993.2 | 10,720.3 272.9 3,203.3 8,557.2 2,811.5 12.9 21.6 467.3 March
127.7 435 174.2 141.6 32.6 11,145.1 | 10,872.0 273.1 3,237.2 8.621.5 2.832.3 12.9 21.9 460.9 Avril
127.7 43.6 170.6 138.2 32.4 |11,271.4 |10,984.4 287.0 3,249.7 8,700.5 2,828.8 12.9 22,5 473.7 May
Credit Institutions with Special Functions
271.2 103.5 1,364.6 952.4 412.2 10.302.4 | 4,946.2 5.356.2 5.935.3 1,597.3 724.3 $7.4 48.3 198.1 Dec. 1957
265.6 102.1 1,083.5 834.5 249.0 10.945.7 5,136.6 5.809.1 5,711.5 1.999.0 835.9 90.0 441 204.3 Dec. 1958
424.2 103.9 1,230.9 996.6 2343 12,453.3 6,029.0 | 6.,424.3 6,506.8 2.444.1 920.8 98.5 38.9 220.3 Dec. 1959
424.2 103.9 1,233.0 998.7 234.3 12,524.6 6.093.8 6.430.8 6,512.3 2.445.6 920.8 98.5 40.9 222.5 Dec.)
403.3 108.1 1,469.7 1,271.4 198.3 14,498.3 6,940.6 7.557.7 7,054.4 2,998.4 842.5 94.2 38.4 189.6 Dec.!1) 1960
402.2 108.7 1,697.6 1.457.9 239.7 14,936.7 7,331.9 7,604.8 7,228.1 2.465.3 | - 876.6 194.714) 37.1 186.1 Feb. 1961
402.3 108.9 1,763.2 1,513.6 249.6 15,273.4 7.444.5 7,828.9 7,247.2 2,505.6 883.4 195.0 37.2 188.0 March
402.2 109.4 1,798.0 1,552.1 2459 15,4417 | 7.483.7 7.958.0 7,264.4 2,554.8 892.9 194.9 40.3 188.3 Avril
400.0 109.6 1,754.3 1,508.9 245.4 15,752.7 7,660.2 $,092.5 7,279.4 2,609.2 890.1 198.4 38.2 145.1 av
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
3.0 - 29.1 27.9 1.2 6.161.1 2,850.8 .310.3 479.1 - - 7.5 0.8 4.1 Dec. 1957
3.0 - 16.4 16,4 0.0 6.026.0 | 2.714.1 3.311.9 240.8 — - 7.5 1.0 65.6 Dec. 1958
2.9 - 79.3 79.3 0.0 6,040.3 2,771.6 3.268.7 697.2 0.0 —_— 7.5 2.1 57.3 Dec. 1959
2.9 - 1423 134.7 7.6 6,874.3 3,107.5 3,766.8 1,006.3 0.1 — 7.5 1.1 51.2 Dec.11) 1960
2.9 - 86.0 78.8 7.2 7,120.4 3,447.4 3,673.0 1,147.6 0.0 - 109.4'4) 1.1 40.2 Feb. 1961
2.9 - 90.5 80.6 9.9 7,113.1 3,400.2 3,712.9 1,126.2 0.1 — 109.4 1.1 56.0 March
2.9 - 94.0 85.7 8.3 7,163.3 3,409.0 3,754.3 1,124.0 0.0 — 109.3 1.2 45,9 Avpril
2.9 - 111.3 103.6 7.7 7,351.0 | 3,548.5 3,802.5 1,123.8 0.0 - 109.4 1.4 29.9 May
Other Credit Institutions with Special Functions 1)
268.2 103.§ 1,335.5 924.5 411.0 4,141.3 2,095.4 2.045.9 5.456.2 1,597.3 724.3 79.9 48.0 114.0 Dec. 1957
262.6 102.1 1.067.1 818.1 249.0 4.919.7 2,422.8 2,497.2 5,470.7 1,999.0 235.9 82.5 41,1 138.7 Dec. 1958
421.3 103.9 1.151.6 917.3 234.3 6,413.0 3,257.4 3,155.6 5,809.6 2,444.1 920.8 91.0 36.8 163.0 Dec. 1959
421.3 103.9 1,153.7 919.4 234.3 6,484.3 3,322.2- 3,162.1 5,815.1 2,445.6 920.8 91.0 38.8 165.2 Dec.!t)
400.4 108.1 1.327.4 1,136.7 190.7 7,624.0 | 3,833.1 3,790.9 6.048.1 2,998.3 842.5 86.7 37.3 138.4 Dec.11) 1960
399.3 108.7 1.611.6 1,379.1 232.5 7.816.3 3,884.5 3,931.8 6,080.5 2,465.3 876.6 85.3 36.0 145.9 Feb. 1961
399.4 108.9 1,672.7 1,433.0 239.7 8,160.3 4,044.3 4,116.0 6,121.0 2,505.5 $83.4 85.6 36.1 132.0 March
3993 109.4 1,704.0 1,466.4 237.6 8.278.4 4,074.7 4,203.7 6,140.4 2,554.8 892.9 85.6 39.1 142.4 Avril
397.1 109.6 1643.0 1,405.3 237.7 8.401.7 | 4.111.7 4,290.0 6,155.6 2,609.2 890.1 89.0 36.8 115.2 May
Instalment Credit Institutions
21 - 1,177.9 1.177.2 0.7 7.0 6.2 0.8 4.7 - — 12.2 14.3 41.2 Dec. 1957
2.4 - 1,472.3 1,466.9 5.4 6.2 5.8 0.4 4.7 - — 14.5 21.4 44.1 | Dec. 1958
23 - 1.702.8 | 1.702.7 0.1 6.3 6.0 0.3 5.1 - — 13.2 23.9 0.7 Dec. 1959
2.3 — 1,718.4 1.718.3 0.1 6.3 6.0 0.3 5.1 —_ — 13.2 23.9 50.9 Dec.11)
23 - 2,185.2 2,142.2 43.0 4.2 4.0 0.2 5.5 - — 13.7 26.9 64.3 Dec.1) 1960
23 - 2,171.0 | 2.146.0 25.0 4.4 4.1 0.3 5.5 - — 15.9 27.5 83.5 Feb. 1961
23 - 2,206.2 2,174.7 31.5 4.5 4.3 0.2 5.2 - - 16.1 27.5 - 3.1 ar
2.3 - 2,224.3 2,194.1 30.2 4.6 4.4 0.2 3.9 — - 15.9 26.6 8.0 Avril
2.3 - 2,255.2 | 22219 33.3 4.2 3.9 0.3 3.6 - - 16.1 26.7 89.3 May
Postal Cheque and Postal Savings Bank Offices!?)
329.9 8.0 0.7 — 0.7 1.067.0 990.7 76.3 - 33.9 - - 9.6 2.7 Dec. 1957
330.8 8.0 — — - 1.324.7 1,261.2 63.5 - 52.5 — - 9.6 27 Dec, 1958
331.8 7.8 — — - 1,468.0 1,422.5 45.5 . 62.3 - - 9.613) 2.71%) | Dec. 1959
331.8 7.8 — — — 1.510.8 1,465.3 48.5 - 62.3 — - 9.61%) 2.78%) | Dec.t)
332.1 7.5 — — — 1,709.0 1,651.2 57.8 - 47.5 - - - — Dec.1) 1960
3325 7.5 — - — 1,857.9 1,798.6 59.3 - 59.4 - - —_ — Feb. 1961
3328 7.4 — — — 1,863.9 1.804.5 59.4 - 56.4 —_ - — - Mardh
332.5 7.4 — - - 1,884.6 1,820.4 64.2 - 59.8 . - — - Avril
332.5 7.4 - - — 1.893.4 1,829.3 64.1 —_ 65.7 — — - -— May
of Table I B 1. — ™) Since July 1958, instalment sales financing bills. — 13) From October 1960 onwards shown as long-term loan to the Postal Administration. — ) Increase
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111, Credit Institutions
B. Interim Statements '
.
1. Interim Statements of the
Liabilities in millions
Deposits Borrowed funds
Deposits by non-banks 3) Inter-bank deposits including :
Number Short-term I
of Total . borrowings Credits
End of reporting of availed
month institu- Habili- Total Toul i . u::o: "
a . .
tions . ties Total Sight Time Savings Sight Time {including: 'the
) i ; i Total i wi
deposits | deéposits deposits deposits | deposits C from foreign
Total | credit credit
! 1institu- institu-
tions tions ¥)
: *
Private and Public Mortgage Banks

1957 Dec. 47 18.967.1 125.6 89.1 59.9 27.4 1.8 36.5 21.0 15.5 279.8 63.4 26.7 -

1958 Dec. 47 22.583.4 119.1 95.2 68.4 24.4 2.4 3.9 9.4 14.5 217.1 57.4 44.1 -

1959 Dec. 47 26,858.1 143.1 91.8 62.5 26.3 3.0 51.3 12.8 38.5 172.4 6.6 4.6 -

1960 Dec.®) 47 30,2874 159.3 76.6 53,4 20.0 3.2 82.7 11.8 70.9 90.2 25.6 23.4 — 'I

1961 Feb, 47 30,958.3 164.9 67.7 42.1 22.2 3.4 97.2 10.1 87.1 67.9 13.0 11.0 —

March 47 31,265.6 185.1 21.6 54.7 235 3.4 103.5 14.9 88.6 65.3 10.3 8.8 —

Avril 47 31,546.7 240.5 141.6 53.8 84.4 3.4 98.9 10.6 88.3 70.1 12.8 11.3 —_—

May 47 31,926.1 256.0 160.9 66.0 91.5 3.4 95.1 8.7 86.4 68.9 14.7 1322 .
Private Mortgage Banks °)

1957 Dee. 29 8.715.1 69.8 46.3 22.6 22,3 1.4 23.8 8.0 15.5 - 72.2 23.7 14.3 —

1958 Dec. 29 10.890.9 58.0 40.8 25.4 13.6 1.8 17.2 2.7 14.5 98.2 54.7 435 -

1959 Dec. 29 12.957.7 59.9 38.§ 21.9 14.3 2.3 21.4 2.9 18.5 39,7 0.0 — -

1960 Dec.18) 29 - 14.640.9 54.4 321 19.3 10.3 25 223 4.3 18.0 36.3 7.5 7.5 -

1961 Feb. 29 14,920.4 52.0 31.2 16.8 1.7 2.7 20.8 2.9 17.9 27.5 1.9 1.9 - f
March 29 15,084.6 52.9 30.7 17.0 10.9 2.8 22.2 2.8 19.4 27.1 0.1 — —_ '
Avpril 29 15,148.0 53.6 30.0 14.4 12.9 2.7 23,6 2.5 21.1 30.5 1.1 1.1 -

May 29 15,368.0 580 319 16.6 12.5 2.8 26.1 2.2 23.9 26.5 0.0 - -
i
Public Mortgage Banks

1957 Dee. 18 10.252.0 55.8 4.8 37.3 51 0.4 13.0 13.0 - 207.6 39.7 12.4 -

1958 Dec. 18 11,692.5 61.1 54.4 43.0 10.3 0.6 6.7 6.7 — 118.9 2.7 0.6 -

1959 Dec. 18 13.900.4 $3.2 53.3 40.6 12.0 0.7 29.9 9.9 20.0 132.7 6.5 4.5 -

1960 Dec.!3) 18 15,646.5 104.8 4.4 34.1 9.7 0.6 60.4 7.5 52.9 53. 18.1 15.9 -—

1961 Feb. 18 16,037.9 112.9 36.5 253 10.5 0.7 76.4 7.2 69.2 40.4 11.1 9.1 -

March 18 16,181.0 132.2 50.9 37.7 12.6 0.6 81.3 12.1 69.2 38.2 10.2 [X} -

Avril 18 16,398.7 186.8 111.5 39.4 71.5 0.6 75.3 8.1 67.2 39.6 11.7 10.2 -

May 18 © 16,558.1 198.0 129.0 49.4 79.0 0.6 - 69.0 6.5 62.5 42,4 14.7 13.2 —_—
Credit Institutions with Special Functions

1957 Deec. 23 21,534.3 3.037.3 4149 2035 208.1 1.3 2.622.4 717.3 1.905.1 907.5 152.9 262.5 20.9

1958 Dec. 23 22,748.9 3.804.8 4251 236.6 185.4 3.1 3.379.7 698.6 2.681.1 736.8 3363 300.2 —_—

1959 Dec 24 25,344.5 3.737.7 4552 262.1 188.1 5.0 3,282.5 601.9 | 2.680.6 774.5 287.4 256.9 -

ec. 13} 25 25.458.7 3,759.5 456.8 272.4 189.4 5.0 | 3,292.7 612.1 2.680.6 778.0 290.9 260.4 -

1960 Dec.13) 25 27,903.4 3,538.4 683.8 4354 241.2 7.2 2,854.6 8250 | 2.029.6 | 1.6530 5322 418.0 —_

1961 Feb 25 30,099.819)|| 4,561.5 444.9 202.1 2353 7.5 | 4,116.6 1,017.7 3,098.9 | 1,400.8 329.9 230.3 -
Mardh 25 30,3523 4,484,2 416.5 207.3 201.4 7.8 4,067.7 688.5 3,379.2 1.370.6 293.9 180.5 —
April 25 30,427.1 4,400.0 405.1 199.1 198.2 7.8 3,994.9 207.3 3,187.6 1,443.9 367.5 262.4 -
May 25 31,306.9 4,877.6 4193 209.8 201.9 7.8 | 4,458.1 1,211.8 3,246.3 1,419.4 331.4 234.4 -

Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)

1957 Dec. 3 7,003.9 0.1 01 0.1 - - — - - 46.5 16.3 -— -

1958 Dec. 3 6,761.0 0.0 0.0 0.0 — - —_ —_ —_— 51.8 s - -

1959 Dec. 3 7,343.5 - - - - - - - - 51.4 21.4 - -

1960 Dec.'®) 3 8,481.6 - — - — —_ — — 597.9 82.7 - -

1961 -Feb. 3 9,471,019 - — - _ - - 517.8 67.3 - -

March 3 9,434.8 — - —_ - —_— - 526.6 76.0 — -

Avril 3 9,468.9 -_ -— —_— - - — - 518.2 67.6 - -

May 3 9,764.6 — - — — — — -_— —_ 509.9 59.3 —_ —
Other Credit Institutions with Special Functions +)

1957 Dec. 20 14.530.4 3.037.2 4148 203.4 208.1 33 2.622.4 717.3 1.905.1 $61.0 336.6 262.8 20.9

1958 Dec. 20 15,987.9 3,804.8 4251 236.6 185.4 3.1 3.379.7 698.6 2,681.1 685.0 314.5 300.3 -

1959 Dec. 21 18,001.0 3,737.7 4552 262.1 188.1 50 | 3,2825 601.9 2,680.6 723.1 266.0 256.9 —

Dec.1) 22 18.115.2 3,759.5 466.8 272.4 189.4 5.0 3,292.7 612.1 2,680.6 726. 269.5 260.4 -
1960 Dec.1%) 22 19,421.8 3,538.4 683.8 435.4 241.2 7.2 2,854.6 8250 | 2,029.6 | 1,055.1 4495 418.0 -
1961 Feb 22 20,6288 4,561.5 4449 202.1 235.3 7.5 | 4,116.6 1,017.7 3,098.9 883.0 262.6 230.3 —_
March 22 20,917.5 4,484.2 416.5 207.3 201.4 7.8 4,067.7 688.5 3.379.2 844.0 217.9 180.5 —
Avril 22 20,958.2 4,400.0 405.1 199.1 198.2 7.8 3,994.9 807.3 3,187.6 925.7 299.9 262.4 -
May 22 21,5423 || 4.877.6 4195 209.8 201.9 7.8 | 4,458.1 1,211.8 3,246.3 909.5 2720 234.4 -
Instalment Credit Institutions)
L

1957 Dec. 162 1.720.1 200.9 100.7 100.7 -— - 100.2 100.2 - 1.050.8 1,050.8 1,036.2 - :

1958 Dec. 174 2,042.1 218.4 117.6 117.6 -— - 100.8 100.8 - 1.254.9 1,254.9%) | 1,082.8'%) -— !

1959 Dec. 192 2,351.5 244.8 103.2 103.2 - — 141.6 141.6 - 1,460.8 1.460.8 1,238.5 - ‘,
Dec.®) | 195 2,382.5 245.9 104.3 104.3 - —_ 141.6 141.6 - 1,483.6 1,483.6 1,260.8 —_ i

1960 Dec.19} | 232 3,011.2 317.7 167.6 167.6 -— - 150.1 150.1 - 1,870.7 1.870.7 1,574.8 -—_

1961 Feb, 233 3,069.9 295.4 151.8 151.8 - — 143.6 143.6 - 1.911.9 1,911.9 1,571.5 . 4

ar 234 3,126.8 297.5 148.0 148.0 - - 149.5 149.5 - 1.938.6 1,938.6 1,576.1 - !
Avril 235 3,179.1 290.9 145.2 145.2 - - 145.7 145.7 - 1.996.0 1,996.0 1,615.8 -
May 234 3,205.8 291.6 151.3 151.3 - |- = 140.3 140.3 - 2,009.2 2,009.2 1,648.8 -
Postal Cheque and Postal Savings Bank Offices?)

1957 Dec. 14 4,082.6 3.723.2 3.353.1 1.530.7 - 1.822.4 370.1 370.1 — 89 ¢ - — -

1958 Dec. 14 4,768.0 4,385.9 3,957.6 | 1,672.0 - 2.285.6 428.3 4283 - 89.6 - - - :

1959 Dec. 14 5,383.2 4,991.8 4,555.2 1.772.1 - 2,783.1 436.6 436.6 - 89.6 - - — .
Dec.1) 15 5.434.6 5.037.2 4,590.0 1,796.6 - 2,793.4 447.2 447.2 — $9.6 _ - - ‘

1960 Dec.12) 15 6,060.5 5.691.0 5,252.3 1,978.8 - 3,273.5 438.7 438.7, — £9.6 - - -

1961 Feb. 15 6,068.9. 5,719.0 5,346.6 | 1,907.4 - 3,439.2 372.4 372.4 - 9.6 - - —

March 15 6,156.2 5,793.6 5,401.0 | 1,925.2 - 3,475.8 292.6 392.6 - 89.6 — — -

Avril 15 6,164.6 5,832.7 5,484.0 | 1,977.4 - 3,506.6 348.7 348.7 - 89.6 - — -

May 15 6,279.2 5,916.1 5,532.8 1,996.0 - 3,536.8 383.3 383.3 — 29.6 - - -— :
%), %) and %) to %): see footnotes so numbered on third page of Table Il B 1, — %) Deposits of instalment credit institutions also contain balances on bloded accounts of firms. —
resulting from rediscounting of bills (January 1959). — W) Cf. footnote !%) on third page of Table Il B 1. — %) As from December 1960 including amounts credited in respect
maturities — for the first time in July 1958; they are included in short-term borrowings to their total amount. Until end-June 1958 they were attributed, in the tabulations, as
ship mortgage banks. — +) Sub-group of “"Credit Institwtions with Special Functions®.
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I11. Credit Institutions
B. Interim Statements

Credit Institutions (cont’d)

of DM Liabilities
Origin of funds botro.wed
Other for longer periods *)
reserves, Recon
Capital | amounts -
Own Bond. Loans n placed to Lia- Own | Endome- |Recourse gtruc-
onds " ment to tion
accept- in taken up Loans including | reserve Other bility draw- liabili- | Deutsche| Lo
ances circu- for long ona Teserves for liabili- on ings tieson | Bundes-| ¢ - Business End of
in lation periods trust (Art. 11, | specific ties guaran- in redis bank °t’;1’° Credit Public and month
circu- ) (4 years basis German | liabili- 14) tees, cireu- | o ted | ecredit ra 3" institu- | authori- | private
lation and over) Banking | tles, ad- etc. lation bills 8 B ";i tions ties custom-
Law) h;ltmlent ‘l'n ner ers
of values o’
1) dustrie-
bank
AG
Private and Public Mortgage Banks
- $.737.6 | 5,395.9 | 2451.5 731.0° 619.3 626.4 108.2 —- - 8.6 5952 | 9424 | 5.6343 | 912 |Dec. 1957
11,248.1 5,903.7 2,874.0 826.1 662.9 732.4 101.9 - - 2.7 589.1 . 1.214.6 6.292.1 sss.4 | Dec. 1958
14.082.3 6,647.8 3,307.7 927.3 749.7 827.8 107.8 - 0.8 1.1 5554 | 1,675.7 7,059.6 | g44.7 [Dec. 1959
16,209.4 7,253.8 3,738.1 1,045.3 832.5 958.8 112.4 - 0.2 1.0 551.5 | 2,002.3 7.667.6 | B44.9- | Dec.’) 1960
16,801.5 7,404.7 3,808.8 1,072.4 846.7 791.4 110,9 - 0.5 1.1 554.4 2,106.2 7,773.1 847.3 | Feb. 1961
16,974.7 7,396.4 3,851.6 1,102,7 881.5 808.3 111.3 - 0.3 1.1 552.8 | 2,138.4 7,782.4 | g45.8 are
17,165.7 7,462.0 3,888.0 1,130.2 8012 |- 699.0 112.3 - - 1.1 555.1 | 2,181.1 7,839.3 | g48.3 | April
17.353.0 | 7,514.6 3,905.1 1,146.4 907.2 774.9 119.3 - 0.1 1.0 556.6 | 2,256.2 7,831.6 | 8522 | May
Private Mortgage Banks ©)
— 6.389.5 400.4 253.9 103.4 340.3 56.9 — — 6.0 154.4 319.6 651.3 | 215.1 |Dec. 1957
— | 62441 498.6 316.4 109.5 380.6 43.1 - - 2.7 357.1 428.5 705.8 | 236.9 |Dec. 1958
- 10,049.4 576.7 389.0 141.2 406.0 32.9 - - 1.1 337.8 514.0 7741 | 287.1 | Dec. 1959
- 11,473.0 638.0 480.4 159.3 429.1 27.0 —_ - 1.0 337.2. 574.8 820.0 | 306.1 | Dec.!) 1960
— 11,865.9 645.1 505.7 170.3 261.7 25.1 -— - 1.0 3352 §92.2 825.7 | 311.2 | Feb. 1961
- 11,981.6 648.3 517.9 177.8 292.4 25.2 - - 1.0 334.6 589.6 825.4 | 314.6 | March
- 12,093.7 650.8 5353 177.4 208.1 251 - - 1.0 3353 601.9 827.5 314.4 | Awril
- 12.231.7 655.4 547.3 176.8 267.7 25.1 - - 1.0 335.4 649.8 784.3 317.4 | May
Public Mortgage Banks
—_ 2.348.1 | 4,310.3 2,051.1 477.1 515.9 206.1 11.3 - —_ 2.6 240.8 6328 4.973.0 | 706.1 |Dec. 1957
- 3,004.0 | 4.718.2 2.375.4 509.7 553.4 351.8 58.8 — —_ 0o 232.0 786.1 5.5846.3 | 6215 |Dec. 1958
- 4,032.9 5,352.0 2,731.0 538.3 608.5 4.8 74.9 - 0.8 - 218.0 | 1.161.8 62855 | 557.6 [Dec 1959
- 4,736.4 5,883.4 3,100.1 564.9 673.3 529.7 85.4 — 0.2 —_ 214.3 | 1,427.5 6,847.6 | 538.8 [ Dec.1) 1960
- 4,935.6 6,012.5 .| 3,163.7 566.7 676.4 5207 85.8 - 0.5 0.1 2192 | 1,514.0 | 6,947.4 536.1 | Feb. 1961
- 4,993.1 | .6,009.8 3,203.3 584.8 703.7 515.9 86.1 - 0.3 0.1 218.2 | 1,548.8 6,957.0 | 531.2 | March
— | 50720 6,063.4 3,237.2 5949 713.9 490.9 87.2 - — 0.1 219.8 | 1,579 7.011.8 5339 | April
— | 51213 6,110.0 3,249.7 599.1 730.4 507.2 94.2 - 0.1 - 221.2 | 1,606.4 7,047.3 | 534.8 | May
Credit Institutions with Special Functions
- 1.704.7 | 7.807.5 5,935.3 1.015.3 517.3 609.4 949,2 - 1.584.4 | 208.7 677.7 811.0 | 12.226.5 | $91.3 |Dec. 1957
— 2,235.3 7.966.7 5,711.5 1.291.0 552.4 450.4 1,036.5 - 1.109.5 63.2 700.1 895.9 |12.137.1 | 350.7 |[Dec. 1958
165.0 3,510.7 7.937.6 | 6.506.8 1,602.9 640.2 469.1 998.9 - 559.811)| 284.0 7221 | 1,137.5 | 12,665.8 | 413.1 |Dec. 1959
165.0 3.510.7 8.005.9 6,512.3 1.607.7 642.1 477.5 1,001.6 - 576.41%)| .284.7 730.2 | 1.158.8 | 12,705.8 | 417.5 1
275.0 3,800.7 8.637.1 7,054.4 1,787.3 683.8 473.7 1,015.4 - 484.9 | 318.4 945.6 | 1,606.4 |13,724.8 | 543.0 | Dec.?®) 1960
180.0 4,061.3 9,783.516)] 7.22871 1,824.5 711.2 3489 993.5 — 425.1 | 1139 9538 | 1.618.1 |[14.891.7 | 626.7 | Feb. 1961
157.0 42034 | 9,773.6 | 7.2472 1,849.8 714.5 462.0 || 1,040.4 —_ 512.2 | 120.8 961.6 | 1.649.8 |14,866.7 | 628.8 ar
127.0 4,255.6 9,956.1 7,264.4 1,878.5 709.8 391.8 1,066.2 0.5 457.6 31.0 968.2 | 1,649.4 |15.041.6 | 646.8 | Avril
1275 4,337.9 | 10.288.2 7.279.4 1,900.5 714.2 362.2 1,126.5 1.5 501.7 33.8 962.9 | 1,704.8 |15,341.1 | 654.9 | Mav
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
_ 268.1 5,411.4 479.1 18.1 408.1 372.5 509.8 - — - - 188.6 | 5.633.4 | 100.2 |Dec. 1957
. 409.8 5,445.5 240.8 18.1 441.3 153.7 607.7 - - - - 115.3 5,596.4 4.6 |Dec. 1958
165.0 7115 5,008.2 697.2 18.2 500.1 1919 603.0 - - - — 46.4 5,687.0 2.0 {Dec. 1959
275.0 $83.2 | 4,964.7 1,006.3 18.3 532.0 204.2 561.3 - —_— — - 181.6 6,302.2 2.4 | Dec.!) 1960
180.0 1,023.3 5,994.41%)( 1,147.6 20.4 558.0 29.5 561.0 —_ — — - 227.3 7,350.2 15.0 | Feb. 1961
157.0 1.037.7 5,928.7 1,126.2 20.3 559.6 78.7 625.6 - — - - 236.0 | 7,254.5 15.0 | March
127.0 979.3 6,066.3 1,124.0 20.5 5§59.3 74.3 614.7 —_ -— - —_ 228.3 7,397.7 14.9 | April
127.0 | 9813 6,366.4 1,123.8 20.5 558.8 76.9 607.5 - - - — 254.0 7,671.8 15.0 | May
|
Other Credit Institutions with Special Functions +) ‘
- 1,436.6 2.396.1 5.456.2 997.2 109.2 236.9 439.4 - 1,584.4 | 208.7 677.7 622.4 6.593.1 | 491.1 | Dec. 1957
- 1,825.5 2,521.2 5.470.7 1.272.9 111.1 296.7 4288 - 1,109.5 63.2 700.1 780.6 6,540.7 | 346.1 |[Dec. 1958
- 2:799.2 2,929.4 5,809.6 1.584.7 140.1 277.2 395.9 - 559.81)| 284.0 722.1 1,091.1 6,978.8 411.1 | Dec. 1959
-— 2,799.2 2,997.7 5.815.1 1,589.5 142.0 285.6 398.6 —_ 576.4%)| 284.7 730.2 1,112.4 7.018.8 415.5 | Dec.!®)
— 2,917.5 3,672.4 6.048.1 1,769.0 151.8 269.5 454.1 - 484.9 | 318.4 945.6 | 1,424.8 7,422.6 | 540.6 | Dec.!%) 1960
— 3,038.0 32,789.1 6,080.5 1,804.1 153.2 319.4 4325 -— 4251 | 113.9 9538 | 1,390.8 7.541.5 | 611.7 | Feb. 1961
— 3,255.7 3,844.9 6,121.0 1,829.5 154.9 383.3 414.8 — 512.2 | 120.8 961.6 | 1,413.8 7.612.2 | 613.8 | March
0.0 3,276.3 3,889.8 6,140.4 1.858.0 150.5 317.5 451.5 0.5 457.6 31.0 968.2 | 1,421.1 7,643.9 631.9 | April
0.5 3,356.6 3,921.8 6,155.6 1,880.0 155.4 285.3 519.0 1.5 501.7 33.8 962.9 | 1,450.8 7,669.3 | 640.0 | May
‘ ' Instalment Credit Institutions!9)
12.7 - 40.2 4.7 131.1 74.9 2048 | 1.6 40.6 216.2 7.3 - 44.9 - — Dec. 1957
12.0 - 62.9 4.7 159.1 82.9 247.2 1.8 93.9 237.6 5.8 - 67.6 - — | Dec. 1938
14.3 - 56.1 5.1 185.1 105.2 280.1 6.7 198.2 307.0 6.8 — 61.2 —_ — | Dec. 1959
14.3 - 56.1 5.1 187.4 106.0 284.1 6.7 198.3 315.6 6.8 - 61.2 - - Dec.1)
10.4 - 100.3 5.5 240.4 1125 3537 66.6 316.4 375.6 6.7 — 105.8 - - Dec.1?) 1960
9.2 - 101.9 5.5 254.3 129.7 362.0 78.7 309.9 367.7 43 — 107.4 - — Feb. 1961
8.2 - 118.5 5.2 256.4 129.2 373.2 76.0 346.6 359.2 4.6 - 123.7 - - March
7.6 -_ 118.7 3.9 258.3 128.7 375.0 72.2 357.9 349.9 43 _ 1226 - . Avpril
8.1 - 118.8 3.6 260.0 130.4 384.1 71.1 372.8 349.5 4.8 —_ 122.4 — — | May
Postal Cheque and Postal Savings Bank Offices?)
—_ _ —_ —_ — — 269.8 —_ — — —_ - —_— 89.6 —_ Dec. 1957
— — — — —_ —_ 202.5 — — _ — - - $9.6 -— Dec. 1958
- — -_ -— —_ -— 301.8 - — —_ —_ — -— 89.6 —_— Dec. 1959
—_ — — - - —_ 307, - —-— — — —_ -— 89.6 —_ ec.18)
—_ — —_ - -— —_— 279.9 —_ — -_— -— — — 89.6 -_ Dec.1%) 1960
- — — — — — 260.3 - — —_ —_ f— - 89.6 — Feb. 1961
- —_ C— - —_ — 273.0 - —_ _ — —_ - 89.6 -— March
- — — — —_ _ 242.3 — - . —_— — - 89.6 -— April
- _ — —_ — — 273.5 —_ —_ —_ — -— —_— 89.6 —_ May
1) According to returns of the Postal Cheque and Postal Savings Bank offices tendered for banking statistics. — 1) After elimination of “other endorsement liabilities® not
of savings premijums (Savings Premiums Law of 5 May 1959). — 1) The instalment credit institutions’ borrowed funds were broken down by economic sectors — but not by

short-term borrowings in an aggregate amount to the sector “credit institutions”. — %) Increase of about DM 100 million due to statistical reasons (January 1961). — ©°) Including
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1. Credit Institutions
B. Interim Statements

2. Number of Credit Institutions
and Classification of Monthly Reporting Credit Institutions by Size of Institution *)

Position at end of December 1960

The credit institutions reporting for the monthly banking statistics are graded as follows
of whidh according to their balance-sheet total ¥)
Totl = | reporting DM | DM1 | DMs [ DM 10 | DM 25 | DM 5o | DM 100| DM 300
Banking -group "f aa;it monthl less | 500,000 | million | million | million | million | million | million | million | DM 1
' i o tieations blnldny than | toless | toless | toless | toless | toless | toless | toless | to less | billion
s stlﬁtﬁc‘s DM than than than than. than than than than and
500,000 DM1 | DM5 | DM1o | DM 25 | DM so |DM 100 | DMsoo| DM 1 over
million | million | million | million | million | million | million | billion

Commercial banks 362 337 19 17 73 40 56 35 34 46 7 10 j
Big banks ) [ 6 - — — — — -_ —_ 1 2 3 -
State, regional and local banks 29 87 —_ 1 [ 6 15 13 11 23 3 7
Private bankers 232 209 19 13 58 32 35 18 18 14 2 — i
Specialised commercial banks 35 35 — 3 7 2 6 4 5 s - -

- -

Central giro institutions 12 12 - — — — —_ — —_ — 2 10 "

Savings banks 867 866 - —_— 34 90 233 223 178 87 18 3

Central institutions of credit cooperatives 18 18 — —_ — —_ — —_ 1 16 1 -

Central institutions .

of industrial credit cooperatives 5 5 —_ — -— — - —_ —_ 5 -— —
Central institutions .

of agricultural credit cooperatives - 13 13 — —_ —_ — — — 1 11 1 C—

Credit cooperatives 11,623 2,240 [} 17 1,478 430 234 48 19 5 - — ’
Industrial credit cooperatives 765 761 9 11 265 218 190 47 16 5 -— - ]
Agricultural credit cooperatives 10,858 1,479 — 6 1,213 212 44 1 3 -— — -—

Private and public mortgage banks 47 47 — — — 2 7 2 5 9 13 9
Private mortgage banks 29 29 —_ —_ -_ 2 2 1 2 8 11
Public mortgage banks 18 18 -— - — —_ 5 1 3 1 2 6

Credit institutions with special functions 25 25 1 —_ 2 2 2 —_ 2 5 3 8

Instalment credit institutions 261 232 31 20 82 32 29 20 13 4 1 -

Other credit institutions §3 —_ — — — -— —_ - -— — _ —

Postal Cheque and Postal Savings
Bank offices 15 15

Total ) . 13,283 I 3,792 | 60 | 54 | 1,669 ‘ 596 l 561 i 328 252 I 172 l 45 I 40

note: millions of DM

Balance-sheet total 1) %) 241,133 ) ! 236,242.3 | 16.9] 42.o| 4,604.s| 4.152.7) s,soo.4l 11.;57.7| 17.514.5| 34,371.6; 31,195.7[113,123.:

*) Including the Saarland. — %) Balance-sheet total as shown in the Interim Stat t, plus end liabilities on rediscounted bills and own drawings in circulation

which have been discounted and credited to the borrowers in account. — ) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG. and their Berlin subsidiaries. —
%) Figures printed fu ftalics do not contain Postal Cheque and Postal Savings Bank offices. — °) Estimated.
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IV. Minimum Reserve Ratios and Interest Rates

IV. Minimum Reserve Ratios and Interest Rates

. 1. Reserve Ratios and Reserve Classes
(a) Reserve Ratios 1)

per cent of reserve-carrying liabilities

Sight lmb}lmes Time lisbilities Savings Reserve ratios for
Aplf)ziuble Bank places X) l Non-bank places deposits addition to liabilities
om
reserve month: Reserve class Reserve class Bank | Non- | Sight | Time |o .
laces bank [ liabili- | liabili- deposits
1 (2 s[a]s]e] a2l a]s |1 [2]3]a]s]slr places | -ties | ties | 9P
Reserve-carrying Liabilities to Residents
all such liabilities
1948 July 10 10 5 5
Dec. 15 10 5
1949 June 12 9 5 5
Sep. 10 ] 4 4
1950 Oct. 15 12 8 4
1952 May 15 {14 13 |12 11 | 10 |12 |11 10 9 | 8 8| e 751 7 65| 6 5.5 4
Sep. 12 li2 |11 |n 10 9 |10 |10 9 9 8 8 |7 7 6 6 5 5 4
1953 Feb. 11 11 10 |10 9 9 1o 9 8 8 8 8 |7 7 6 6 5 5 4 no special ratios
1955 Sep. 12 112 {11 |11 10 | 10 (10 |10 9 9 9 9|8 8 7 7 6 6 5
1957 May 13 |13 |12 12 11 | 11 (11 j11 |10 {10 9 [N 9 8 8 7 7 6
1959 Aug. 13 |12 |11 10 — | — {10 9 3 7 [ ] 8 7 6 - | = 5
Nov. 143 1152 (121 110 | — | — (110 99| 88| 7.7 | — | — | 99| 88| 77| 66| — | — 6.6 5.5
1960 Jan. 156 (144 1132 | 120 | — | — |120 /108 | 96| 84| — | — |108 | 96| 8.4 | 72| — | — 7.2 6.0
March 18.2 116.8 [15.4 | 140 | — | — [14.0 |12.6 |11.2| 98 | — ' — l126 {11.2] 98| 84| — | — 8.4 7.0
June 20.15| 18.60 17.05] 15.50} — i — |15.50| 13.95| 12.40| 10.85| — | — |13.95) 12.40 10.85| 930 — | — 9,00 7.50 Addition to the average
level of the months
such lisbilities up to average level of the months March to May 1960 March to May 1960
;
July 20.15) 18.60| 17.05! 15.50' — | - |15.501 13.95| 12.40[ 10.85’ - | — |13.9s| 12.4o| 10.35[ 9.30: — | - | 9,00 | 7.50 30 | 20 ‘ 10
* all such liabilities
Dec. 20.15| 18.60f 17.05| 15.50] — | - |15.50| 13,95| 12,40 10.85| — | — |13.95| 12.40| 10.85| 9.30] — | - 9.00 | 7.50
1961 Feb. 19.50| 18.00) 16.50| 15.00| — | — {15.00{ 13.50| 12.00| 10.50 — | — |13.50| 12.00| 10.50{ 9.00| — | — 8.70 7.25
Mardh 18.20) 16.80| 15.40| 14.00| — | — |14.00| 12.60| 11.20| 9.80| — | — }12.60| 11.20| 9.80| 8.40 — | — 8.10 6.75 no special ratios
April 17.55| 15.20| 14.85) 13.50| — | — |13.50| 12.15| 10.80| 9.45 — | — | 12.15) 10.80] 9.45) £.10| — | — 7.80 6.50
June 16.25) 15.00 13.75| 12.50, — | — |12.50| 11.2510.00| 8.75| — | — [11.25 10.00 8.75| 7.50, — | — | 7.20 6.00
July 156 1144113211200 — ! — V12011081 96| 84! — | — 1108 96| 84| 721 — ! — 1 60 5.75
Reserve-carrying Liabilities to Non-residents
all such liabilities
(Until April 1957 ratios were the same as for liabilities to residents)
1957 May 20 |20 |20 |20 20 { 20 |20 |20 {20 {20 | 20| 20 |10 |16 |10 |10 {10 |10 10
Sep. 30 |30 |30 |30 30 | 30 [30 |30 |30 |30 30 | 30 [20 [20 |20 |20 (20 |20 10
1959 April 13 13 12 12 1 11 |11 11 10 10 9 9|9 9 8 8 7 7 6 no special ratios
Aug. 13 |12 (11 |10 — | — J10 9 8 7 [ ] 8 7 6 - | = '
Nov. 3132121 10| — | — J110] 99| 88| 77| — | — | 99| 88| 77| 66| — | — 6.6 5.5
salilses Addition to the level
such liabilities up to the level as of 30 November 1959 as of 30 Nov. 1959 &)
1960 Jan. - 15.6 l 144|13.2 120 | — | — |120}108| 96| 84| — | — |108 ] 96 84 72| — | — 72 | 60 30 | 20 10
March 18.2 116.8 | 154 {140 — | — 1140 126 (122 | 98| — | — [12.6 |11.2| 98| 84| — | — 8.4 ‘ 7.0 30 \ 20 10
June 20.15. 18.60| 17.05} 15.50| — | — | 15.50| 13.95! 12.40| 10.85) — | — | 13.95| 12.40! 10.85| 9.30] — | — 9.0 7.5 30 20 10
all such liabilities
1961 May 30 |30 | 30 [30 | — | —_ |3o | 30 | 30 | 30 | ~| — |2o | 20 | 20 |zo | — | — | 10 | 10 | no special ratios

1) Prior to May 1954, partly different regulations applied to the Berlin credit institutions. The Saarland credit institutions have been subject to the minimum reserve requirement
since August 1959, — *) From July 1960 onwards these ratios also apply to the addition, as compared with the level on 31 May 1960, to credits availed of by customers with third
parties abroad. Up to the level as at 31 May 1960 these liabilities remain exempt from the reserve nequirement. — X) “Bank places” are places at which there is an office or branch
of the Deutsche Bundesbank.

(b) Reserve Classes 1)

From May 1952 to July 1959 » From August 1959 onwards
Credit institutions with reserve-carrying Credit institutions with rewﬁe-caming
Reserve class liabilities (not including savings deposits) Reserve class liabilities (including savings deposits)
1 of DM 100 million and over . L of DM 300 million and over
2 of DM 50 to under 100 million
3 of DM 10 to under 50 million 2 of DM 30 to under 300 million
4 of DM 5 to under 10 million 3 of DM 3 to under 30 million
5 of DM 1 to under 5 million 4 under DM 3 million
6 under DM 1 million
1) The reserve class into which any credit institution is to be placed 1s d ined by the of its reserve-carrying liabilities in the preceding month,
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IV. Minimum Reserve Ratios and Interest Rates

2. Interest Rates

(a) Rates for Discounts and Advances of the Deutsche Bundesbank®),
and Special Rate of Interest charged for failure to meet the Minimum Reserve Requirement

Spe;’hl ndte of in;:rut
: arged to credit
Discount a de::E::"on institutions for
Applicable ate?) securities failure to meet
Tom: minimum reserve
requirement
% p.a. s p.a. %4 p. 3. over advance rate
1948 July 1 5 6 1
Dec. 1 . 3
1949 May 27 41 51y
July 14 4 H
1950 Oct. 27 61 7
Nov. 1 1
1951 Jan. 1 3
1952 May 29 59 6
Aug. 21 43 51z
1953 Jan. 8 4 5
une 11 31z 41
1954 May 20 3 4
1955 Aug. 4 3 41y
1956 March & 4ty §ia
May 19 51/3%) 61s
Sep. 6 5 6
1957 Jan. 11 41y . 54
ep. 19 4 5
1958 Jan. 17 3 41
June 27 3 4
1959 Jan. 10 2% R
Sep. 4 3 4
Oct. 23 4 L]
1960 June 3 5 6
Nov. 11 4 5
1961 Jan. 20 3 41y
May 5§ 3 4

*) Until 31 July 1957 mates of Bank deutscher Linder and of Land Central Banks.

1) This is also the rate for cash advances to public authorities and to the Reconstruction Loan Corporation:
¢f. footnotes 3) and 4). The discount rate for bills expressed in foreign currency was uniformly fixed at 3 Y,
for the time being, by a decision adopted by the Board of Directors of the Bank deutscher Linder on 3 Aug.
1948. By decision of 9/10 November 1949 the Board of Directors authorised the Board of Managers to fix
varying rates for bills im this class, in accordance with the discount rates of the foreign Central Banks
concerned. The same ’:galled to bills in. DM which had been d abroad (Decision of éﬂ:; March 1950),
and also to export d (Decisions of 15/16 November 1950 and 23/2¢ May 1951); see 50 footnote ¥). —
%) Promissory notes arising under the export promotion rcheme of the Reconstruction Loan Corporation were
di d at the p tial rate of 4 %s even after the raising of the discount rate on 27 October 1950
(Dectsion of 29/30 November 1950). This privilege in regard to the interest rate was cancelled by decision
of 7/8 November 1951; and it could then be claimed only for promissory notes arising from credits which were
granted or promised not later than 7 November 1951, — 2) Under a decision taken by the Board of Directors
of the Bank deutscher Linder on 20 December 1950 the interest rate for cash ad to the R tion
Loan Corporation was fixed, with effect from 37 October 1950, at 4 %s in the case of lendings to agriculture,
maritime shipping and housebuilding, and at 5%1% in the casé of lendings serving other purposes. —
4 From 29 May 1952 there was in effect only the special arrangement mentioned under ?) for Iendinfs to be

used for financing agriculture, maritime shipping and housebuilding, to which lendings until their redemption
the rate of 4 % applied. — %) As from 19 May 1956 also di mte for forel Ils, foreign cheg
. foreigners’ DM P and export drafts.
(c) Rates for
(b) Rates of the Deutsche Bundesbank . Prime Bankers’ Acceptances
Applying to Sales of Money Market Paper imr the Open Market (*/o per annum) %/4 per annum
Treasury Bills of Non-interest-bearing Treasury Bonds of Prime bankers’ acceptances]
Federal Government Government, Federal Railways and Storage Agency Bills with remaining life of
Applicable and Federal Railways Federal Postal Administration Applicabl
Tom: running for running for running for P A ;::: € 30 tc;' 59 50 d:oy .90
30 to 59 | 60 to 90 30 to 59 | 60 to 90 (short sight)| (long sight)
days days 6 mouaths | 12 months | 18 months | 24 months days days "y ﬂfte meva tate

1958 Jan. 2 3% ERI 3% 4 4 4Ys 31y 3%, 1960 Jan. 4| 3% 3 By
}an. ¢ 34 3% 3% 3% o ath 1% 33 31/ 1 37 I
Jan. 17 ER ER 3 3% - 4h % 31, 3% Feb =1 3 -,;‘ 3

Apr. 15 3Ys 3 3ih 3% 3% 4 31 3%, 10 3 15 37
May 30 ERTY ERIS 34 3%h . 3% 4 34, 3% 15 3 Y, 3 13/3¢
June 27 2% 2% 3 3th 34 31 2% 2% 22 3y 3 554
July 11 2 2% 2% 3 3s 3% 2% 2% Mar. 8 e 3 14“
Aug. 11 2% 3t 2% 3 L 3% 3%h 210 2% - 3 3 i
"Oct. 28 2 2% 2% ath | 3 34 2% 1Y ol 2 Era 3 s
1959 Jan. 10 ath | a2y | 2% | 2% a2t | st | o2t | ath 2| 3 o
pr. 9 3 24 2% ath | av% 2t 2 Jme 31 3t 3150
Apr. 15 17 3 2 3% | 2% 27 2 3 21y 4150
Sep. 4 2% 21s 2% 3 i3, 3y 2 2% 23 /g 4 B/ig
Sep. 23 2% 2% 2%h 3 3t 3 2% 2% July "2 | 4% 4
Sep. 30 2% 3% 3%s | 3% 3% 2% 2t 25 4 ;;’" o

Oct. 16 21 2% 2% 3Ys | 3% 3% 2 %8 2% Aue 25 1 A HE
Oct. 23 31y R 3% 4y 41, 41z R 3% ®. 6 FETA 4 18]35
Oct. 28 31/ 3% 3% 4 A 4% 383 3% 15 4 18sg 4 1834
Dec. 21 34 3%, 4 4 4%y 41 3% 3% Nov. 4 ; “:;u ; ::k:

1960 Feb. 29 3% 37h % 4%y PRIn 1% 3, 4 Dec. o 3 105 3y
Mar. 3 317 4 41 4 45 4% e’y 1961 Jan. 16 315/ 3 1y
June 3 43 47 st 54 5% 51/s 4% s * 30 3 s 371
Nov. 2 4% 4% 5 LR s 58 4%, 4 " Feb. 9 ER 3%/
Nov. 3 43 41z +% 4% 5 5 1/s 4 1Y 14 3 :/u 3 s;u
Nov. 11 3% 4 a1 ath 4 4% 4V 23 | 3% [/
Dec. 20 3% 3% 4 4% 4t 4% 3% 3% Mar, 2; 3 5 353
1961 Jan. 20 315 3 1% 3% 3% 3% 31 3% 3 3w 13
Feb, 9 3 31y 33 31y 350 33 31/s 31, 1o 2 it 36l
Feb, 14 27 3% 33y ER 35/ 34 23 3 /g 2 135¢
Mar, 3 234 2% 3 31 3% 31y 2% 3 Avpril 26 2 Mgy 2 13fgg

Mar. 8 25y 2%, 31y ER 3%, 2% 2 May 5 25y 25

Mar. 17 2y 2% - 2% 3 31fy 31, 258 2% June 13 2 :/: 2 :;:

Mar. 23 2 2% 2% 2% 3 313 21 2% 2 | 23 X

April 26 21/ 2% 2% 2% 27, 2% 213 July 25 23, 2%;

May 5 2% 244 2th 2% 2% 2% 2, 2% Aug. 1 2%, 2%/,
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2. Interest Rates (cont’d)
(d) Money Market Rates?®) in Frankfurt (Main), by Months
%o per annum

IV. Minimum Reserve Ratios and Interest Rates

Day-to-day One-month Three-month Day-to-day One-month Three-month
Month money 2) Ioans 2) loans 2) Month money 2) loans 2) loans ?)

1958 1960

January 23e—131y 31 3%i=37s January 3¢ 41y ITh—4as 414 — 4y
February 34— a 33— 3%, 385313 February 3% aly 4 — 41y 4%y — 412
March 3Ys—3% T 3%y —33, 3%s—4 March 31— 48 43¥y — 4 4% —4s
April 3 —4lfy 33a— 3% 358 —4 April 31 —~4%)s 44— 41 4Ys—4s
May 3Ysg—3%s 335 —35/y 31p—33%, May 31 —41, 44 —42 41— 4%,
June 3 —37 36y —4 35— 3% June 414 — 514 43— 51/s 45y 5%y
July 28 —31s 3 —31s 31s—3%s July 4 —58 515 — 55/ 5 4s — 53/,
August 2142 23~—3 318 August 4%y — 51y 544 5¥s sy —51fy
September 2%g—31s 27— 31y 3 -3 September 47fg — 565y 55— 55 512 —5%,
October 2 —31 24 —3 4 October 4315y 54— 51/ 5Ts 61
November 2V 31, 2% 3 . November 4 53 435 — 534 5Yg—6
- December 2Y4—3%) 3 —37 3tqg—3% December 3 /2 = 5 1/4%) §1Ys—53% 5 —51s
1959 1961

January 2 —2% 2852, 285 —3 January 3 —4Y 4y — 4y 43— 4
February 28y —3 e 21p—2 ¥y 23 —3 February 255 — 41 3% —alfy 3s— 43
March 2 —27 254 —3 2% —3 March 2ir—atfy 31 —4 3%y —4
April 1% —27 2Ye—2% 21 —2"% April 2% —3 Y 3 —3Y 3Ye—3Y
May 2Y4—217s 2% — 2% 23— 21, May 2Yg—31s 3 —31, T 3Yg—314
June 2 =3 2Yr—2% 2% —3 June 18— 31 27y —31s 3 =31y
July 1% —23% 2Ys— 28/s 2422

August 25— 2%, 24— 2%y 25/6—2%

September 2%y~ 31 2%g—3 2% —31Ys

October 1Y1—3 Y, 2% —31, 31s .t

November 384 — 4 383 — 4 41y 43,

December 3 —4ayd 43— 47y 45— 47

1} Money-market rates are not fixed or quoted officially. The rates here published have been ascertained from Frankfurt banks, They may be considered to
be representative, — 2} Lowest and highest rate quoted during month, — 3) Money at the end of the month 4 %, — %) Money at the end of the month
5 to 5 /s %. — %) Money at the end of the month 5 /2 to 5 %4 %.

(¢) Rates for Day-to-Day Money?) in Frankfurt (Main) by Bank Return Weeks
%/o per annum

1958 1959 1960 1961
Week
Lowest rate Highest rate - Lowest rate Highest rate Lowest rate Highest rate Lowest rate Highest rate
Jan 1— 7 3y 3l 2 2% 35/ 37y 41y
8§ — 1% 3 31/ 2 21s 33 41/s 41 45,
16 — 23 31/, 3% 2 2 M 37 41g 4 4%
24 — 31 2% 31/s 2 2% RN 3 3 41,
Feb. 1~ 7 3144 3% 2% 4 41y 37, 41
8 — 15 31, 38 2%, 21 38y 2% 33/
16 — 23 314 3% 2% 2% 3 8/y 3 25/ 3 ts
24— 28 3% 4 24 312 3% 4 ER 3%
Mardh 1-— 7 31y 3%, 2% 27 41/g 43 3 s 41y
— 15 3 Y 2%y 23, 41y 41z 2 s 37s
16 — 23 31 38y 28 2% 41y 4% 25/8 3
24 — 31 31s 38s 2 2% 31y 4% 212 3
Avril 1— 7 31 21, 3 1 48 31/ 31y
Rl gt 3 1 oy 17 39 3 44/ 31 A
16 — 23 3 3 1% 2 31/y a 2%y 31
24 —30 3 41s 1% 2% 3% 4 2% 3
May 1— 7 31/ 38y 2%, 4 Y4 27 31
8 —15 38 31 24y 2% 37 4
16 — 23 33 31y 28 27s 3 4 31s
24 —31 314/s 31y 21/, 2% 31/ 4 2 3
June 1— 7 31y 3 5/ 21 2% 1Y 47 25 3s
8 —15 31/ 35/ 2 21y 47y 5 17 2
16 — 23 35, 3, 2 2t 5 514 27s
24 —30 3 ER/ 24 3 5 514 21 3
Juy 1— 7 2y 3 1ls 24y 23 51/ 53/ 27 3
8 —15 2%, 27 21/ 23 N 51/ 31
16 — 23 27 3 2 s 23 4% 51/
24 — 31 25 3 184 21/ 4 4%,
Aug. 1— 7 23 27 218 2t 5 51/y
8 —15 21 2%, 2 5
16 — 23 2. 2% 244 2% 47y !
24 — 31 24 2™ 21y 2%, 4%y I 4
Sep. 1— 7 23 3 212 2y 51/, 514
8 —15 2 ¥, 3 2% 2% ' 5 s 514
16 — 23 2 8y 2 2%y 2% 51, 0
24 — 30 2% 31 2% 31 47 5%
Oct. 1— 7 3 31/ 27 31s 5 s
8 — 15 2% 2%y 2 5g 5 b/g
16 — 23 21, 2% 11 23y 58/s 57
24 — 31 2 21/a 1Y 31, 4% 53
Nov. 1— 7 25y 23, 33 4 51/y 8s
8 —15 21 21 3% 4 41/4 ; 51/
16 — 23 27 31/y : 41y 4%y | 5
24 — 30 23, 31 37 41fs 4 51/s
Dec. 1— 7 28 3 37 41y 43, 51/
8 —15 21 2%/ 33, 41/y 47
16 — 23 2% 2%y 3%, 41y 33, 41,
24 — 30 21, 21/s 3 3 31y ‘ . 4
End of December 4| s 5y 5z I 5%,

i) Rates for day-to-day money are not fixed or quoted officially, The rates here published have been ascertained from Frankfurt banks. They may be considered
to be representative.
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IV. Mintmum Reserve Ratios and Interest Rates

Debtor Interest Rates of Credit Institutions since 5 May 1961, Creditor Interest Rates (except those on savings deposits)

(f) The Debtor and Creditor Interest Rates

2. Interest

Baden-Wirttemberg?®)

Bavaria %)

Bcrlin ?)

Bremen %)

Hamburg 3)

1

2

3

H

5

Charges for Credits

. Charges for credits in current account
(a) Approved credits?)
Interest
Credit commission

(b) Overdrafts
Interest
Overdraft commission

. Acceptance credits (normal terms)
Interest
Acceptance commission

. Charges for discount credits
(a) Items of DM 20,000.—
or above
Interest
Discount commission
(b) Items from DM 5,000.—
to under DM 20,000.—
Interest
Discount commission
(c) Items from DM 1,000.—
to under DM 5,000.—
Interest
Discount commission
(d) Items under DM 1,000.—
Interest .
Discount commission

. Drawings on customers
Interest
Credit commission

. Turnover commission

. Minimum dharges for discounting

. Domicile commission

Deposit Interest Rates
1

for monies payable on demand
(a) on free of issi
(b) on accounts subject to commission

2. Savings deposits

(a) with legal period of notice
(b) with agreed period of notice®) of
(1) 6 months to less
than 12 months
(2) 12 months and over

. for monies at notice of
() 1 toless than 3 months
(®) 3 to less than 6 months
(¢) 6 to less than 12 months
(d) 12 months and over

. for monies placed for fixed periods of
(a) 30to 89 days :
(b) 90 to 179 days
(c) 180 to 359 days
(d) 360 days and over

. Preferential rate of interest®)

D = Central Bank Discount Rate, at present 3

in detail total -
A + thetfe 1

1/49) per momth | 7 /2
A+ h'th

- /5% per day 9
D + ts%h

148, per month | 6 1/2
D + hh

1/s%/y per month 5
D + th%h

/4%y per month 5
D+ 1% 1

t/a%y per month | 5 /2
D+ 1%

1/¢%/s per month 6

no rates fixed

no terms stated

DM 2.—

/2%, minimawm DM —.50.

s
N

3y

3y

1%
2Ys
2%
3t

1%
2%
2%
34y

]

Debtor Interest Rates, in per cent per annum

in detail total
A+ a%
1/4%s per month | 7 /2
A+ 1%
Ys%e per day 10
D + tht/s
1/48/s per month | 6 /s
D + 1Y:%
1%w per month | 5 7/10
D+ 112%
1% per month | 5 /10
D + 1%/2%
1/9%/4 per month 6
D + 1%:2%
| Ye¥s per month | 6 /2
no rates fixed

1st/y per lmlf-y;.nr.
on minimum of three times
highest debit balance

DM 2.—
not fixed

in detail total
A+ thvs
148y permonth | 7 Y2
A+ Y2
Ya%w per day 9
D + 2%
1/4%/s per month | 6 /2
D+ 1%
/4% per month | 5 1/s
- D+ 1%
Ys%, permonth | 5 1/p
D+ 1%
/a%/s per month 6
D+ 1%
3/4%/s per month 7

no rates fixed

/s - 1% of turnover on
larger side, minimum 1%
p. a. of amount of credit

DM 2.
not fixed

in detail total
A+ Y2,
1% per month | 7 '/2
A+ Vs
Y3%/se per day 9
D + 2%
148/s per month | 6 Ve
D -+ Y2%)s - 1%
1/3%/s per month | 5-5 /2
D 4 ttfs - 1%
1344 per month | 5-5%/2
D + thve - 1% 1
1/4%/s per month | 51/2-6
D+ s%-1%
14%; per month | 61/2-7
no rates fixed

1/2%/ss on the larger
side of the accounts less
balance brought forward,
minimum Y2%s per half-year
on amount of credit

DM 2.—

3%/00

A = Central Bank Advance Rate, at present 4

in detail total
A+ v
1/4% permonth | 7 /2

A+ Ya%
*s%se per day 9

D + %

/4% permonth | 6 /2
D +1% .
t/s%/s per month | 5 /2
D+ 1% L
1/a%s per month | 5 /2

D+ 1%
Yet/gpermonth {, ©

D+ 1% :
/4%/4 per month 7

no ;!tu fixed

Calculation according to

Art. 5 of Agreement on

Debtor Interest, together

with instructions issued by

Reldh Credit Supervisory

Office on 5 March 1942
DM 2.—

not fixed

Creditor Interest Rates?), in per cent per annum

e
3,

R

R

1%
213
2%
31/

1%
214
2%
34

Yy — 12

s
8

34

3 42

1%,
24,
2%
3

s — 2

s
8

3Ys

3y
4

1%
21
2%
ER

1%
21y
2%
31

My — 3

%)

%

R

34

1%
2
2%
R

1%
23,
2%
R

Yo — 1y

from the highest debit balance. —%) For items under DM 1.000.— a p
customers. Non-banker customers in the meaning of Art. 3 of the sk
notice will only be permissible after expiry of a period of six mon
does not exceed DM 40 million, joint stock companies and other cor

x;ocessing fee of

DM 1.— to DM 2.— is to be

of 22 D

1936 includ

ths, such p;rlod to commence on the day of

hank

e.g.. cash offices o
deposit. — 1%) In
hips with a bal

charges for the approved credit are below the rate quoted, whereas the charges for the credit taken may exceed this rate. According to Art. 2 of the Debtor |
charged, according to c¢i i

1) Compiled on the basis of notifications, published by the Bank Supervisory Authorities of the Linder, concerning the fixing of interest and commission rates. The table does not take
approval of the appropriate Bank Supervisory Authority, to charge higher rates in cases where there is good reason for doing so. — %) Maximum rates, —

‘)Apar:bo-cuu"hn

ive of the ch for

P private

and par

f public authoritles.. and Insurance companies. —
complisnce with a decision adopted by the Special
heet total not greater than DM 60 million may,
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Rates (cont’d)

in force in the Individual Linder!)

of Credit Institutions since 10 June 1961, Interest Rates on Savings Deposits since 1 July 1961

1V. Minimum Reserve Ratios and Interest Rates

] North Rhine-
: 2 i . i 2 i 2
’ Hesse 2) Lower Saxony #) Westphalia ) Rhineland-Palatinate £) Saarland Schleswig-Holstein 2)
! Debtor Interest Rates, in per cent per annum
‘\ D = Central Bank Discount Rate, at present 3 A = Central Bank Advance Rate, at present 4 -
|
‘ in detail total in detail total in detail total in detail total in detail total in detail total
+ 1o, A+ Y% A+ % A+t | Attty as,
x/.s. per :né.nth 7z | g per'mo:xth 742 | HaMepermonth | 72 | Yidopermonth | 7'/2 | Yeapermonth | 72 | 4 :}. -:er/;xé:ath 71/2
A + We¥), A -+ 2 A + 2% A+ Yt - A+ e 1/gh
Yo% n pe: d.ny 9 Ha¥e pe; d.ay 9 /e per day 9 1s%/00 per day 9 1/8%0 per day 9 1/:\'/:- pé: cI!;Y 9
D + Y2 D + Y2 V% D + Ya%h D + Y% D+ 2% 10 ,
3/4%/s per month | 612 | Yiolypermonth | 6% | Yitlypermonth | 612 | Yitppermonth | 61/2 | Yitfspermonth | 61/ II.B. ;.er/;lé.ntb 61s
D+ 1% A+ Y2% D+ 1Ys% D + 1%2% D + 13/2% D+ 1%
1/3%/¢ per month 5 1/249/4 per month 5 t/24%/s per month 5 1/34%/s per month 5 | Yu®h per month 5 1/g%/s per month 51/p
D + th A + Y2¥), D + 11a% D + 1Y, D + 12% D+ 1%
1/s%/s per month 512 1/12 %4 per mo.nth 51/ t11%/s per month 512 1/:4—‘/1:°/oper’m¢:nth 5-542 | 1110 per month | 5 /2 /8% per mo.nth 51/s
D 4+ 1Y2% A + Yty D + 1Y% D+ 1Y2% D + 112% D+ 1%
t/s%/s per month 6 /g%y per month 6 1/a%s per month 6 ¥/s%s per month 6 Y4 %y per month 6 t/e%/y per month 6
D + 1ts% A+ e D + 1'% D + 1Y, 5 D + 112Y D + 1%
. Ms%s per month 6 1fe% permonth | 6%/2%) |  1/a¥%s per month 6% Ya%/e per month 6%) 3%y per month 6°) /4%y per month 7%)
A+ 2% 1 no rates fixed no rates fixed A+ s 1 A+ s 1 no rates fixed
1/4%/s per month 712 /4%y per month 712 Y4%4 per month 71/2

DM 2.—

3/s
¥4

314

31z

1%,
21
2%
3 e

1Y
24
2%
31/

s — s

3%/, minimum DM —.50

Caleulation according to Art. § of Agreement on Debtor
[nterest, together with instructions issued by Reich Credit
Supervisory Office on 5 Mardh 1942

DM 2.—
/2%, minimum DM —.50

/s %4 per half-year

DM 2.~
1/3%ss, minimum DM — .50

Calculation according to Art. 5 of Agreement on Debtor Interest,

DM 2.—
t/2%e, minimum DM —.50

* on 5 March 1942

DM 2.—
1/2%/s0, minimum DM —.50

Creditor Interest Rates?), in per cent per annum

s
N

314

31

1%
24
23
31fp

1%
21/,
28
3

Yy —1/2

s

¥,

3%

31y

1%
21/,
2%
R

1%
2%
2%
31fs

Yo — 12

Yy
L

34

31
4

13
2Y4
2%
31/

1%
214
2%
31

1y 1y

s
8y

314

3 t/e

13/
244
2,
312

1%
21
2%
3

Yy — 1fp

together with instructions issued by Reich Credit Supervisory Office

DM 2.
not fixed

s
3/,

31y

31y

1%
214
2%
31y

1%
24
2%
3Ys

g — 1p

account of special rates or preferential arrangements which in certain Linder have been provided and agreed for various types of credit. — 2) Normal rates. It is permissible, with the
lower rates are allowed, the total interest rate computed corresponds to the actual charges for credit only if the approved credit is fully taken. If it is availed of only partially the
may in fact only be charged for credits actually taken. Credit commission may however be computed in advance from credits firmly approved or, in the case of tacitly granted credit,

discounting. — %) Also for bills on places where there is no branch establishment of the Deutsche Bundesbank. — %)

ese maximum rates apply to transactions with non-banker

%) No interest is paid, at the Hamburg clearing banks, on giro accounts amounting to not more than DM 10,000.—. — °) When accepting savings deposits with agreed period of notice,
Bank Supervisory Commission end with the conditions laid down In the notifications of the various Bank Supervisory Authorities, credit cooperatives whose balance-sheet total
as from April 1954, exceed the maximum rates fixed for creditor interest by no more than the rates here shown; for & specification of the rates, see the table overleaf.
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IV. Minimum Reserve Ratios and Interest Rates
, 2. Interest Rates (cont’d)
(g) Debtor and Creditor Interest Rates since the Currency Reform

Maximum Debtor Interest Rates *)
9/o per annum

Ch for credits j
Ayz)licable Ce;(ul Bank Ce:;;:lfg:nk o :“'ﬁ‘r:m ":::un s Charges for Charges for discount credits *), items amounting to
iscount
rom: advances on i o
C Approved di DM 20,000 DM 5,000 to DM 1,000 to under -
e Tae securities credits 1) Overdrafts credits or above under DM 20,000 | under DM 5,000 DM 1,000
1948 July 1 5 6 . . . . . . .
Sep. 1 ‘ 10 Y $ 61s 7 71 s
ﬁec. 15 y " : th o sth—oth 7 " 74 s " st
1949 y 27 4 5 1 8§  —9 [ 7 7Y ]
Nulv 14 Hi H T A 718 1y i &t 7 70
1950 ﬂ" 27 6 7 10 Y2 12 9 :Is 8 ] Zz 9 [ ]
1952 29 5 [ 1, s 7 7 8 1]
::. 21 44y 51y 3 h 11«': Yy s ‘,' 6 7 l; 7% 7Y
1953 Jan, 8 4 5 3, 7 6 6 ? 7
' une 11 31y 4ty : h lg s ! s 6 * 6% 6
1954 May 20 3 4 s 3 6y 5 sy 6 6 .
July 1 7% 9 s -
1955 Aug. 4 34 4Ys ] 9 7 51 ] 6s 62
1956 Mar, 8 4 5 4 L4 101 [] 62 7 74 7%
Mav 19 s ts 6 Ys 10 11 Y2 9 742 .8 s [3]]
fen. [ 5 6 9ot 1 82 7 s
1957 Jan, 11 4 5t 9 10 8 6 s 7 7% 7th
Sep. 19 4 5 s 71 6y 7 7
1958 Jan, 17 314 4y 9y 7 s s 6 61s 612 -
June 27 3 4 7% 9 Y, 6i/s [] § Y 6 '3
July 21 % 9
1959 Jan, 10 2% 3%, % 8% 6 4 53y 5% s %,
Se; 4 3 4 7% ’ 6 5 51y 6 6
Oect, 23 4 5 s Ys 10 74 6 61y 7 7
1960 June 3 5 6 9 1 8z 7 74 [ []
ov, 11 4 5 8 10 72 6 6Yr 7 7
1961 Jan, 20 31y 41y 8 9 1/ 7. .. 5 1fy 64 62
May 5 3 4 7 Y2 9 61z 5 5 s 6 6
*) Official rates for credits to non-banks, which may only be exceeded in exceptional cases. The interest rates here quoted were compiled on the basis of announcements by the
Hessian Bank Supervisory Authority; in most of the other Federal Liinder equal rates apply. They are to be und d as including credit, p or di issi
but excluding turnover ission. — *) Apart from cases where lower rates are allowed, the total interest rate computed corresponds to the actual charges for credit only if the
approved credit is fully taken. If it is availed of only partially the charges for the approved credit are below the rate quoted, whereas the charges for the credit tuken may exceed
this rate. According to Art. 2 of the Debtor I t Ag ¢, i may in fact only be charged for credits actually taken. Credit commission may however be computed in
advance from credits firmly epproved or, in the case of tacitly granted credie, from the highest debit balance. — *) Not including domicile ission. — %) From 1 Sep. 1949 _
to 26 Oct. 1950 = 7 1/3%s. — 4) From 1 Sep. 1949 to 26 Oct. 1950 = 7 ¥,

Maximum Creditor Interest Rates ")
/o per annum

Monies payable Savings deposits Monies at notice?) of Monies placed for fixed periodst) of
on demand R
; Postal
Applicable on on with with agreed period 6to s
rom: accounts | accounts legal of notice of 1to 3to less than | 12 months 30t089 | 900179 | 180 to 359 | 360 days ;" B8
h::“:f 'uziﬁf to perlgd of lesss ::“ 12 h ;‘" d“l“ ?“ tlnln 12 months and’; ver days days days and over eposies
mission mission notice 12 he | nd over
4 X 8 34, 2% 33/ 23, 29, L/
1919 13513 Tl im | 3 :21 : : guc | odm | dm | 3w | 3w | Gm | dw | Bm | 3w
1950 1 3 (1 ] ] 4 /) 2 3
xsi'e‘c'. 1 1 1% i it At 30 i am s 3 3 ;;: 1 ;;1 H :9: 219
BEE 1 h 1 3 3 A EETS 2t H 3 2 i H $ehe 3
st by 1| el 5 S I U I S T I S I S (R T N PV B I+
my A 4
1955 Auz. 4 A iy. 3 3th H 3l 2 2 23 2% 3y 3t 3% 24
1956 Mer: 18 11 1 3t T A H H 1 3 Y ) H P 3 vem
Oct. 1 1Y% 1Y 3 1/p 41/ 5 Yg 4V 4% §1/y s 1/y 41, 4% (3} sy s
1957 Feb. 1 1 1Ys 31z 41y [ 3% 414 4%, 51y 3% 4V 4% sty 3% j
Oct. 17 :;4 11/, 3 :/, 41, 5 1s 3 :;o RS ; :;a 5 Z- 3 #- 3%, 4 :;a :; 1th :
1956 feb. 19 s H 3 -8 H A A 3 i i 2% H H 3N |
Nov. 20 ty 1 3 314N 4N 2V 2% 3 2 2V 2% 31 3
1959 Feb. 1 Yy 1, 3 34 4 14 2 2t 3t 1t PR 31, 3
Nov. 20 1y 1 3 31/ 4 2, 2%, 31 4 21/ 2% 34, 4 3
1960 Jan. 1 ] 1 R 3, 41y 2 23 31y 4 21 2% 31, 4 3
July 1 1 11 4 4 51, 3 3t 43 3 31 4, 4
Dec. 15 i/y 1 4 4t 5 1/s 21y 3 31y 41y 21s 3 31/ 41, 4
1961 Jan. 1 iy 1 4 41y 43 2 3 31 4 1s 21 3 31, 4 4
Feb. 15 e 1 4 41y 4% 21 2%, 31y 4 21, 2%, 31, 4 4
S I A A O I A U It T I S O N O I I+ I PR I O
| 3 0 (] 2 3 :
Jg{l\? 1? 8/: ’/: 3 1/: § 1y 4 t 1 '/: 2 ‘I: 2% 31y 1 'I: 2 1l: 2 'I: 3 1/: 3 1/: :

*y Official rates for deposits of non-banks, which may only be exceeded in exceptional cases. The rates here quoted were compiled on the basis of announcements by the Hes- i
stan Bank Supervisory Authority; in most of the other Federal Linder equal rates apply. — 1) For larger amounts deposited (DM 50,000.— or more and DM 1 million or
more, Tespectively) higher rates of interest were paid between 1 September 1949 and 19 November 1958. — ?) In so far as monies at notice of 6 months and over carry higher
rates of interest than monies placed for corresponding fixed periods, the rates quoted may be granted only where the customer does not take advantage of the right to demand re-
payment, in the case of monies at notice of 6 to less than 12 months for at least three months, and in the case of monies at notice of 12 months and over for at least six months,
in each case from the date of the agreement. Otherwise only the rates for monies placed for fixed periods may be granted. — %) As frbm 1 July 1949 = 2%4%. — 4 As from
1 Jan. 1951 = 234 % — 5) As from 1 July 1956 = 3 Ya¥. — %) As from 1 May 1957 = 3 12 %. — 7) As from 20 November 1958, when accepting savings deposits with
agreed period of notice, notice will only be permissible after expiry of a period of six months, such period to commence on the day of deposit. p

(h) Preferential Rates of Interest
(Valid since 20 November 1959)

According to the decision of the Special Bank Supervisory Commission and the notifications of the various Bank Supervisory Authorities

the maximum rates fixed for creditor interest may at the utmost be exceeded in the case of ‘1;
Credit cooperatives with Joint stodk companies and other corporati Private bankers and partnerships |
C‘l‘fi!goﬂl!!' a balance-sheet totalt) of . with a balance-sheet total?) of with a balance-sheet toal?) of
of deposits
over over over over over over over -
i to DMsmn | DM 20mn up to DMsmn | DM20mn | DM 40 mm up to DMsmn | DM30mn over |
DMsmn |, "Maomn | oDM4omn | PMS®B | ( DM 2omn | toDM4omn | toDMeomn | PM S ™0 |\ Dag3omn | coDMsomn | DM 60 mn ’.
by % per annum by % per annum by */s per annum
Monies payable on demand 1/y 1/s —_ 1/ 1/, — —_ 1/s /s 1/g —_
Monies at notice and .
fixed monies 38 A Yq g o VY4 1/s 1/4%) /s /s 1fg 1/3)
Savings deposits 1/4 1/4 — 1/4 . 1/, J— —_ EYA 14 — | -—
' i

1) According to the last annual bal sheet established. — %) Joint stock companies and other corporations with a balance-sheet total of over DM 40 million to DM 60 million may
grant the preferential rate of interest for fixed monies only. — %) Private bankers and partnerships with a balance-sheet total of more than DM 60 million may grant the preferential
rate of interest only if the monies at notice and the fixed monies of the individual depositor do not exceed a total of DM 500,000.
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) V. Capital Market
V. Capital Market

1, Issue and Placing of Fixed-interest-bearing Securities and Shares 1)
Nominal value in millions of DM -

Fixed-interest-bearing securities
il
7 i
- : of which: i i
B Fixed-
i including: .
Bonds of German issuers i : Medium- ‘ ‘l;’m?“'
Period Loaus term Shares ¢) se::::il:li% s
Mortgage Communal Bonds of Industrial of Total - notes and shares
- bonds specialised onds Loans : (Kassen- .
(and i A Other foreign total
(iacluding similan) credit (including of public bonds issuers obliga-
ship mort- bonds ) institutions | convertible | authorities tionen)
gage bonds) U] bouds) ) '
i
Issue

1948 2nd half 315 4.0 — 10.0 - - — 46.5 - 0.5 47.0,

1949 352.8 128.% 160.0 300.7 420.4 _ — 1.362.1 —_ 41.6 1.403.7

1950 244.5 190.0 8.0 153.§ 217.1 0.1 _ $13.2 55.4 868.6

1951 505.0 57.0 —_ 100.2 73.0 - — i 73%.2 173.3 909.0

1952 753.4 208.0 201.0 94.1 799.9 —_ -— i 2.056.4 288.9 2.345.3

1953 1.325.5 $27.7 205.0 295.5 413 9 36.0 - 3.103.6 286.9 3.390.5

1954 X} 1.963.3 787.3 120.0 981.5 557.0 2.9 —_— 4.412,0 491.5 | 4.910.5

1955 %) 1.674.9 1.375.0 » 200.0 90.1 §79.2 _ — 3.919.2 1.560.8 5.480.0

1956 X) 063.1 403.6 70.0 558.4 346.2 — — 2.241.3 1.939.3 | 4.180.6

1957 X} 1.249.6 1.219.1 303.0 951.3 676.7 10.0 21.0 4.430.7 1.728.9 | 6.159.6

1958 X) 2.158.4 3.121.5 426.0 1.662.1 2,003.7 2.0 92.0 9.465.7 1 1.113.4 10.579.1

1959 %) 3,424.2 2,492.0 840.1 891.0 2,540.0 —_ 374.6 10.561.9 1. 1,346.5 11.904.4

1960 %) 2,492,0 1.274.5 528.0 —_— 1.335.4 3.0 14.8 5.647.7 1,908.9 7.556.6

1959

Saarland®)

1948 to mid-1959 112.3 126.3 -— —_— End Eed - 239.1 126.9 366.0
Tuly 405.5 149.0 127.5 25.0 2419 —_ - 948.9 325.3 1,274.2
Aug. 230.0 117.5 72.5 100.0 210.0 — -— 730.0 78.9 808.9
Sep. 368.6 253.0 100.0 -_ 20.5 — —_ 742.1 108.2 850.3
QOct. 240.7 165.0 — — 183.8 —_ -— 589.5 156.1 745.6
Nov. 367.8 135.0 60.0 $0.0 3323 —_— _— 945.1 20.1 965.2
Dec. 389.5 315.7 130.1 45.0 88.0 —_— 30.0 998.3 148.1 1.146.4

Issues withdrawn | — 180.3 — 195.0 —_— — — 10.0 —_ —_— -— 385.3 — 10.0 - — 3353

1960 Jan. 2149 115.0 75.0 —_ 530.0 -— 14.8 949.7 15.0 2419 1.191.6
Feb. 191.0 156.0 41.0 —_ 40.0 —_ — 428.0 31.0 99.2 527.2
Mardh 92.7 44.0 121.3 — 1.4 -— -_— 261.4 124.7 .317.9 579.3
Avpril 260.3 89.0 80.0 — 28.3 —_ — 457.6 58.4 233.6 691.2
May 208.8 57.0 62.6 _— 31 -— —-— 331.% 61.7 147.5 479.0
June 50.6 18.1 7.5 —_ - - - 76.2 4.1 181.0 257.2
July 357.4 254.7 35.0 -— 3.9 3.0 - 654.0 6.9 200.3 854.3
Aug. 302.8 201.7 3.0 — 16.6 — - 524.1 16.6 89.4 613.5
Sep. 177.7 132.4 20.0 — 321.3 — —_— 651.4 11.3 131.3 783.2
Qet. - 255.0 83.1 5.0 —_ 100.7 — - 443.8 100.7 53.8 497.6
Nov. 192.3 67.2 - 90.0 -— 200.1 -— —_ 549.6 50.1 42.9 592.5
Dec. 2331 112.9 _— —_ 88.0 — —_— 434.0 .88.0 169.6 603.6

Issues withdrawn | — 44.6 — 56.6 — 12.4 —_ —_ —_ — — 113.6 — 6.4 —_ — 113.6

1961 Jan. 254.0 233.6 210.0 40.0 1,522.3 €) -_— 2,259.9 9) 20.3 2539 2,513.8
Feb. 228.0 225.6 16.0 — 250.0 — —_ 719, 6.0 78.0 797.6
March 318.0 252.0 60.2 75.0 200.0 — _— 905.2 0.2 413.4 1,318.6
Aoril 430.0 263.0 82.0 —_ — — — 775.0 20.0 89.8 864.8

ay . 265.0 250.0 106.0 —— —_ 50.0 _— 671.0 6.0 142.3 813.3
June 288.3 305.7 100.5 50.0 — —_ — 744.5 50.5 190.3 934.8
Gross Placing?)

1943 2nd half 6.3 2.3 — 10.0 — - - 18.6 -— os | 19.1

1949 201.1 313.0 19.9 987 420.4 — — 770.1 —_— 41 3 811.4

1950 210.7 99.2 96.2 5§3.2 217.1 0.1 — 676.5 —_ 51.2 727.7

1951 468.0 158.9 1.9 61.7 56.9 ' - - 747.4 —_ 164.7 912.1

1952 628.1 161.3 219.8 130.3 418.2 — - 1.557.7 - 259.3 1.817.0

1953 1.043.4. 429.4 224.6 396.2 774.8 ' 13.8 —_ | 2,901.9 %) —_ 268.7 3.170.6

1954 2.238.8 1.001.4 4.9 791.% 590.2 4.2 - 4,691.0 ) - 4530 5.144.0

1955 1.381.7 1.026.1 257.7 432.0 583.2 0.0 - 3,680.7 )| - 1.564.8 || 5.235.5

1956 1.038.2 616.1 14 563.7 3320 0.0 —_ 2.564,2 %) _— 1.837.% 4.40L1.7

1957 1.161.1 1.125.2 265.2 931.1 690.9 10.0 21.0 4.204.5 — 1.631.7 5.836.2

1958 1.618.8 2.337.6 422.1 1.651.9 2.002.7 2.0 92.0 8.127.1 102.0 1.139.5 9.266.

1959 3,050.0 2.363.7 830.1 918.7 2,540.2 0.8 344.6 10.048.1 1.295.2 1,383.0 11,431.1

1960 2.343.4 1.119.9 501.1 27.5 1.332.6 3.0 44.8 5,372.3 568.5 1,904.5 7,276.8

1959 .

Saarland®) ;

1948 to mid-1959 106.2 77.6 — —_— - —_— 183.8 — 125.8 309.6
July 328.3 202.9 134.7 ] 241.9 0.0 —_ 910.6 369.4 351.4 1,262.0
Aug. 217.8 100.5 55.7 125.0 210.0 —_ — 708.7 51.3 92.9 801.6
Sep. 211.1 113.2 109.4 — 10.5 — -_— 444.2 15.3 107.7 551.9
Oct. 191.3 87.7 4.6 — 183.8 0.8 -~ 468.2 183.8 15%.9 624.1
Nov. 244 .4 157.7 62.7 50.0 331.8 - — 846.3 32.3 17.9 $64.2
Dec. 298.2 165.3 115.9 31.3 88.0 - —_ 698.7 88.0 141.2 839.9

1960 Tan 229.7 95.7 92.6 23.7 514.9 -— 32.8 $89.4 15.0 242.7 1.232.1

e 2038 108.0 35.8 —_— 53.4 —_ 12.0 413.0 31.0 101.6 514.6
March 192.0 55.1 129.2 3.8 4.0 — -_— 384.1 124.7 301.1 685.2
Avril 187.7 91.0 33.4 - 28.5 —-— - 340.6 54.3 235.7 576.3
May 156.2 55.9 57.2 - 3.1 — - 272.4 55.3 144.6 417.0
Tune 108.7 47.2 18.8 — 1.7 —_ —_ i 176.4 13.5 180.6 357.0
Tulv 313.5 142.2 28.5 - 3.9 3.0 - ! 491.1 6.9 180.4 671.5
Aue. 260.2 168.9 9.2 —_— 16.6 - — 454.9 17.2 88.1 543.0
Sep. 144.5 94.7 26.2 -— 321.3 -— - 586.7 11.8 138.7 725.4
Oect 225.2 129.6 1.3 — 100.7 — — 456.8 100.7 64.6 521.4
Nov. 111.0 44.0 63.9 — 195.1 — — 414.0 50.1 16.9 460.9
Dec. 210.9 87.6 5.0 -— 89.4 —_— -_— ! 392.9 83.0 179.5 572.4

|

1961 Jan. 346.4 197.4 175.9 0.0 820.8 %) — — | 158059 203 260.9 1.841.4
Feb. 245.7 276.1 59.2 0.9 283.0 %) — | —_ ! 864.9 %) 6.0 67.6 | 932,
March 286.5 263.7 69.3 78.7 230.0 %) — — 928.2 %) 0.2 358.9 1.287.1
Aopril 265.6 210.0 89.2 —_ 110.7 ®) — —_ 675.5 9) 20.0 94.0 769.5
May 239.2 225.2 91.8 — 195.6 7) 11.0 — 762.8 %) 6.0 138.6 901.4
June 401,1 251.0 72.4 50.0 4.09 14.3 — ‘ 792.8 %) 50.5 188.9 981.7

]|

1) Except conversion and "old" savers’ securities. — Up to 1953 excluding Berlin; the annual figures.for 1954 include the amounts issued between 1948 and 1953 by Berlin

issuers. The monthly figures cover the Saarland as from July 1959 only. The annual figures for 1959 also comprise the amounts issued from 1948 to June 1959 by Saar-

land issuers. — %) Including landesbodenbriefe; Bodenkulturschuldverschreibungen: Staatsbankobligationen of Braunschweigische Staatsbank; loan issues of Staatliche

Kreditanstalt QOldenburg-Bremen for financing shipbuilding, — %) This includes all bonds of the following credit institutions: Deutsche G chafts} Deutsche

Land bank, .Industriekreditbank AG, Kreditanstalt fiir Wiederaufbau (R.L.C.), Landwirtschaftliche Rentenbank: also conversion loans of the Equalisation of

Burdens Bank. The latter institution's other bonds, the countervalue of which went to the Equalisation of Burdens Fund, are recorded under “Loans of public

authorities®. ~ 4) Up to end-December 1959 share issues against cash payment (including share issues out of company profits and reserves) and against contribution of

claims; from January 1960 onwards share issues against cash payment (Including share issues out of company profits) and exchange of convertible bonds. — Share
issues under the Law on Capital Increase out of Company Reserves ... dated 23 December 1959 (*bonus shares®) are not included in the figures, such issues being
recorded in Table V 4, — %) Amounts in French francs converted at the rate of ffrs 100 = DM 0.8507. —  Including DM 1,500 million 5% Loan of the Federal

Republic of Germany (Development Aid). — 7) Only initial placing of newly Issued securities (no account being taken of amounts redeemed, or repurchased). Including

security sales in cases where the buyer, for reasons connected with printing or for other reasons, has not received actual paper. Where securities are not fully

paid by the buyer, only the portion paid is considered as having been placed. — %) Including placing with Investment Assistance creditors; 1953, DM 199.8 million;

1954, DM 388.8 million; 1955, DM 587.9 million; 1956, DM 1.2 million, = 9 Including 5 % Loan of the Federal Republic of Germany (Development Aid) in

the following amounts: DM 794.9 million in January 1961; DM -33.0 million in February 1961; DM 30.0 million in March 1961; DM 110.7 million in April 1961;

DM 195.6 million in May 1961; DM 4.0 million in June 1961, — X) Account has been taken of the issues withdrawn.
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V. Capital Market

2. Redemption and Net Placing of Fixed-interest-bearing Securities 1)
Nominal value in millions of DM

sign indicates an

excess of

over the

ascertained as from January 1957 only. — 3) Amounts in French francs converted at the rate of ffrs 100 = DM 0.8507. — %) Gross placing less redemption; the minus

p t newly placed during the period under report (or, in the case of pre-Currency-Reform issues, the amount recognised
under the Securities Validation Law or other indemnification laws).

Pre-Currency-
Post-Currency-Reform issues ] Reform istues?)
of which .
. Fixed-
: Bonds of German issuers iﬁ:ﬁﬁm' interest-
Period Loans term Conversion bearing
Mortgdage Bonds of In:undrial L of Total notes .and ;1‘.' secuﬂutllu
bonds onds oans assen- savi to!
(ncludiog | Coponenel | PUAE | Gocluding | ofwiblie | {06 | G bl | st
ship.mort- institations | convertible | authorities tionen)
gage bonds) bonds)
Redemption
1948 2nd half -— - - ! - - - - - - . .
1949 — — — — — — - — — . .
l,;o — — —-— — — — — — — . »
1951 0.2 0.0 . —_ - - — 0.2 . . .
i g0 8| = o= o | z| #| | -
1954 0.7 12 300 3.0 465 0.5 — 819 - . .
195§ 2.0 5.6 0.1 34.5 32.0 0.4 —_ 74.6 — . .
1956 11.5 20.4 53.3 31.1 299.2 0.4 - 415.9 -— . .
1957 21.8 32.1 53.3 53.2 586.4 0.3 -_— 747.1 — 136.2 $83.3
1958 '60.3 100.4 93.6 102.0 259.8 0.4 — 616.5 -_— 20.1 696.6
1959 231.5 223.2 109.4 305.8 603.2 3.3 -— 1,476.9 -_— 106.2 1,583.1
1960 116. 176.5 136.0 403.9 150.4 3.6 -— 986.4 — 94.4 1,080.8
1959 May 7.2 5.8 0.5 31.1 3.5 -— —_ 48.1 L 6.4 54.5
’ June 25.8 41,2 8.5 3.3 401.0 -_— -_— 499.7 -— 6.6 508.3
fna;land“)d 195 f
948 to mid-1959 — — - — p— - - -— — . .
July 34.7 0.6 0.1 331 113.1 0.1 - 181.7 —_— 11.3 193.0
Aug. 2.2 1.1 11 5.4 0.2 0.0 -— 10.0 — 16.5 26.5
Sev 12.1 42.8 04 40.4 0.0 -_— -_— 95.7 — 13. 109.6
Qct. 315 22.2 0.2 45.9 0.1 - - 9.8 - $.4 108.2
Nov., 12.4 0.3 03 191 39.0 3.5 - 74.6 —_ 157 90.3
Dec. 462 26.3 a4 70.0 7.8 02 - 1929 - 123 2057
1960 Jan. 16.4 - 13.6 45.8 60.0 7.5 — — 163.3 -— 6.0 169.3
eb. 8.0 18.1 0.2 791 1.8 — - 107.2 -— 7.3 114.5
arch 8.8 10.6 1.9 32 277 -_— — 52.2 — 20.3 72.8
Avril 14.0 239 3.4 111.6 2.1 ¥ — -_— 155.0 - 4.4 159.4
f‘" 1.7 3.9 102 89.7 1.7 —_ - 107.2 - 3.7 09.9
une 3.9 14.0 6.9 7.6 57.0 0.1 - 29.5 - 6.5 96.0
Tuly 10.6 13.9 14.6 10.5 11.8 0.0 — 61.1 -— 17.7 78.8
Aug 10.2 3.6 9.7 9.2 3.1 -_— —_ 35.8 - 3.7 39.5
Sen. 10.5 13.3 04 2.2 0.1 - —_— 26.5 - 11.8 38.3
Oct. 9.1 16.0 3.9 8.3 0.0 - - 37.3 - 3.7 41.0
Nov. 10.8 5.0 6.5 0.5 — 3.4 -_— 26.2 -_— 4.2 30.4
Dec. 12,0 40.6 32.5 22.0 17.9 0.1 — 125.1 — 6.1 131.2
1961 Jan. 9.7 23.4 41.2 24.4 9.8 - — 108.5 < — 1.5 110.0
eb. 1.5 26.2 0.6 84.6 1.8 — — 114.7 — 1.2 115.9
March 19.5 55.0 4“5 6.2 26.8 — — 152.0 — 0.5 152.5
Avril 21,5 35.2 87.9 6.0 3.3 — —_— 153.9 80.0 231 177.0
May 11.0 28.5 4.3 23.0 2.0 — - 68.8 — 0.6 69.4
June 57.3 126.2 2.8 2.0 1.8 0.1 — 209.2 - 12.3 221.5
Net Placing 4)
1;:: and half 20?'3 g.s o 12.3 -t - - u.: —_ . .
- . 33.0 19. 95. 420. - -— 770. —_ . .
1950 21Q.7 99.2 96.2 53.2 171 0.1 -— 676.5 — - .
1951 467.8 158.9- 1.9 61.7 56.9 -_— — 747.2 — . e
1952 627.6 161.2 219.8 29.. 410.8 — — 1.548.9 — . .
1953 1,043.1 428.6 224.6 396.2 738.3 33.8 —_ 2,864.6 — . .
1954 2,238.1 1.000.3 349 788.5 543.7 3.7 - 4,609.1 - . .
1955 1,379.7 1.020.5 257.6 397.§5 §51:2 — 0.4 - 3,606.1 - . .
1956 1,026.7 595, — 39, §32.6 32.8 — 0.4 — 2,148.3 —_ . .
1957 1,139.3 1,093.1 2119 $77.9 104.5 9.7 21.0 3,457.4 —_ — 46.6 3,410.8
1958 1.558.5 2,237.2 328.5 1,549.9 1,742.9 1.6 92.0 7.510.6 102.0 408.3 7.918.9
1959 2,818.5 2,140.5 720.7 612.9 1,937.0 - 30 344.6 8.571.2 1,295.2 291.1 $.962.3
1960 2,227.4 943, 365.1 —376.4 1,182.2 - 0.6 44.8 4,385.9 568.5 100.5 4,486.4
1959 May 157.7 214.0 1.7 224.9 387.0 -_ — 1.065.3 194.1 17.6 1.082.9
June 208.6 - 145.0 .96 26.8 —399.6 -_— —_— — 9. 10.0 3.7 — 59
e 195 106.2 77.6
to mid-1959 3 g - - - -— - 183.8 - . .
Tuly 293.6 202.3 134.6 — 303 128.8 —o1 - 728.9 369.4 2.4 731.3
Aug. 215.3 99.4 54.6 119.6 209.8 - 0.0 — 698.7 51.3 1.6 700.3
Sep. 199.0 70.4 109.0 - 40.4 10.5 - -_— 348.5 15.3 - 58 342.7
Oct. 159.8 65.5 4.4 — 458 183.7 0.8 -— 368.4 183.9. 0.1 368.5
Nov. 232.0 157.4 52.4 30.9 292.5 - 3.5 _— 771.7 32.3 20.1 791.8
Dec. 252.0 139.0 73.% - 38.7 0.2 - 0.2 — 505.8 8.0 - 2.5 50%.3
1960 Jan. 213.3 82.1 468 — 36.3 487.4 - 328 £26,1 15.0 — 40 $22.1
Feb, 195.8 89.9 35.6 - 791 51. — 12.0 305.8 31.0 -— 3.7 302.1
March 183.2 44.5 1773 0.6 - 23.7 — -_— 331.9 124.7 -— 7.6 4.3
Avrl 173.7 67.1 30.0 —111.6 26.4 -— -— 185.6 54.3 26.0 211.6
May 154.5 52.0 47.0 - 89.7 1.4 -_— —-— 165.2 55.3 1.8 167.0
June 104.8 33.2 1. —_ 7.6 - 55.3 - 0.1 - 26.9 13.8 s.1 95.0
Tuly 302.9 128.3 12.9 — 10.8 —_— 7.6 3.0 —_ 430.0 6.9 8.7 438.7
Aue. 250.0 165.3 - 0.5 -_ 9.2 13.5 — —_— 419.1 17.2 5.2 424.3
Sep. 134.0 81.4 5.8 - 22 221.2 - - 560.2 11.8 8.9 569.1
Oct. 216.1 113.6 — 26 — 8.3 100.7 —_ — 419.5 100.7 22.9 442.4
Nov. 00.2 39.0 57.4 — 0.5 195.1 — 3.4 - 387.8 50.1 18.6 406.4
Dec. 198.9 47.0 - 27.5 — 22,0 71.5 — 0.1 —_— 267.8 88.0 15.6 283.4
1961 Jan. 336.7 174.0 134.7 15.6 811.0 —_— - 1,472.0 203 22.5 1,494.5
Feb. 44,2 249.9 58.6 — 83.7 281.2 — — 750. 6.0 16.1 766.3
March 267.0 208.7 248 72.5 203.2 — —_— 776.2 0.2 11.5 787.7
Avril 244.1 174.8 1.3 — 6.0 107.4 — — 521.6 — 60.0 — 7% 514.0
May 228, 196.7 87.5 — 230 193.6 11.0 - 694.0 6.0 10.0 704.0
June 343.8 124.8 50.6 48.0 2.2 14.2 583.6 50.5 — 5.8 577.8
1) Up to 1953 excluding Berlin; the amounts issued between 1948 and 1953 by Berlin issuers have been included in the annusl figures for 1954. The monthly q_gum cover
the Saarland as from July 1959 only. The annual figures for 1959 also comprise the amounts issued from 1948 to June 1959 by Saarland -9 istically
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3, Circulation of Fixed-interest-bearing Securities 1)
Nominal value in millions of DM

V. Capital Market

Post-Currency-Reform issues

Pre-Currency-
Reform issues?)|

of which: in.clud- Fixed-
5 ing: interest-
End of Bonds of German issuers Medium- Cmavsr%o‘n bearing
year or month Loans term and “old” securities
M Bondeot | "poemel of | Total | motes | savers’ total
) Communal | specialised < b ] Other foreign (Kassen- securities
(including (includin, of public bond §
bonds credit onds issuers obliga-
ship mort- institutions convertible | authorities tionen)
gage bonds) bonds) 1
1948 6. 2.3 —_ 10.0 — - - 18.6 - . .
1949 207.4 35.3 19.9 105.7 420.4 - - 788.7 —_ . .
1950 418.1 134.5 116.1 158.9 637.5 0.1 - 1.465.2 - . .
1951 885.9 293.4 118.0 220.6 694.4 0.1 -_ 2.212.4 - . .
1952 1,513.5 454.6 137.8 350.1 1.105.2 0.1 - 3,761.3 — . .
1953 2,556.6 883.2 562.4 746.3 1,843.5 33.9 —_ 6,625.9 —_ . .
1954 4,794.7 1,883.4 §97.3 1,534.8 2,387.2 37.6 - 11,235.0 —_ . .
1955 6,174.4 2.903.9 954.9 1.932.3 2,938.4 37.2 — 14,841.1 —_ . .

. 1956 7.201 1 3,499.6 §15.8 2,464.9 2,971.2 36.8 — 16,989.4 — 1,407.8 18,397.2
1957 8.340.4 4,592.7 1.027.7 3,342.8 3,075.7 46.5 21.0 20,446.9 — 1.361.2 21,808.0
1958 9.898.9 6.829.9 1.356.2 4,892.7 4,818.6 48.1 113.0 27.957.4 102.0 1.769.5 29.726.9
1959 12,717.4 8.970.4 2.076.9 5,505.6 6,755.6 451 457.6 36,528.6 [1,397.2 2,060.6 38.589.2
1960 14,944.8 9,913.8 2,442.0 5,129.2 7,937.8 44.5 502.4 40,914.5 [1,965.7 2,161.1 43,075.6
1957 Avril 7.517.0 3,695.0 809.5 2,713.2 3,163.7 36.8 - 17,935.2 —_ 1,401.9 19,337.1

May 7,590.7 3,767.0 841.2 2,780.6 3,175.9 36.8 - 18,192.2 - 1.404.6 19,596.8
June 7,628.6 3.824.8 846.4 2.864.3 3,222.9 36.6 - 18,423.6 —_ 1,404.4 19.828.0
July 7.725.1 3,904.7 $88.3 2,956.3 3,286.0 36.6 - 18.797.0 — 1,411.0 20,208.0
Aug 7.805.8 4,013.4 934.4 3.044.9 3,310.7 36.6 — 19,145.5 - 1,410.5 20.556.0
Sev 7,955.2 4.171.2 938.0 3,148.7 3,308.8 36.6 21.0 19,579.5 - 1.418.2 20,997.7
Oct. 8.104.2 4.330.8 948.0 3,238.9 3,398.1 36.6 21.0 20,077.6 - 1.368.6 21,446.2
Nov 8.233.3 4,487.3 1.005.0 3,294.3 3.001.6 36.6 21.0 20,079.1 - 1.365.1 21,444.2
Dec. 8.340.4 4,592.7 1.027.7 3.342.8 3.075.7 46.5 21.0 20,446.8 - 1.361.2 21.808.0
1958 Jan, 8,525.0 4,758.1 977.8 3.,439.2 3,232.8 46.4 21.0 21,000.3 — 1,374.2 22.374.5
Feb, 8.681.9 5.050.9 984.1 3,639.9 3,292.6 46.4 21.0 21,716:8 —_ 1.375.7 23,092.5
Mardy 8.813.7 5.297.6 1.006.6 3,831.3 3.355.1 46.4 21.0 22,371.7 — 1,374.6 23.746.3
Avril 8,923.1 5.550.4 1.154.7 3.486.8 3,579.7 46.4 21.0 23,162.1 80.0 1,369.2 24,531.3
Mav 9,003.8 5,631.1 1.161.7 4,192.8 3,892.3 46.4 21.0 23,949.1 80.0 1,367.9 25,317.0
June 9,074.8 5.741.5 1.164.2 4,350.9 3,949.8 46.3 21.0 24,348.5 20.0 1.440.8 25,789.3
July 9,212.4 6.037.8 1.209.0 4,487.3 4,186.0 46.3 21.0 25,199.8 80.0 1,485.3 26.685.1
Aug. 9,329.9 6,285.9 1.306.1 4,606.2 4,211.1 46.3 21.0 25,206.4 100.0 1,522.4 27,328.8
Seo. 9,456.2 6.445.5 1.319.0 4,639.1 4,199.7 46.3 21.0 26,126.8 100.0 1,615.2 27.742.0
Oct. 9.614.4 6,595.0 1.388.9 4,689.8 4,794.7 46.3 71.0 27,200.1 100.0 1.658.7 28,859.8
Nov. 9,772.1 6,705.4 1.393.6 4,763.3 4.827.5 48.3 71.0 27,581.2 102.0 1,694.7 29,275.9
Dec. 9.898.9 6.829.9 1.366.2 4,892.7 4.818.6 48.1 113.0 27.957.4 102.0 1,769.5 29,726.9
1959 Jan. 10,321.3 7.208.7 1,362.2 5.041.5 5.248.7 48.1 125.0 29,355.5 302.0 1,868.1 31,223.6
eb, 10.546.1 7.434.6 1.363.2 5.198.0 5,399.7 48.1 237.6 30,167.3 352.0 1,910.4 32,077.7
Mardh 10.697.8 7.578.9 1.494.9 §.141.8 5,428.9 48.1 237.6 30,628.0 372.0 1,967.2 32,595.2
Avril 10,893.2 7,799.8 1,547.1 5,258.6 5.862.7 48.1 457.6 31,867.1 453.0 2,023.4 33,890.5
May 11.050.9 8.013.8 1.628.8 5.483.5 6,249.7 481 | 457.6 32,932.4 647.1 | » 2,041.0 34,973.4
fune 11,2595 8.158.8 1.638.4 5,510.3 5.850.1 48.1 457.6 32,922.8 657.1 2,044.7 34,967.5
July 11,659.3 8,438.7 1.773.0 5.480.0 5.978.9 48.0 457.6 33,835.5 [1.026.5 2,047.1 35,882.6
Aug 11,874.6 8,538.1 1,827.6 5.599.6 6.188.7 48.0 457.6 34.534.2 {1,077.8 2,048.7 36,582.9
Ser. 12,073.6 8,608.5 1,936.6 5.559.3 6,199.2 48.0 457.6 34,882.7 [1,093.1 2,042.9 36.928.6
Oct. 12,2334 £.674.0 1.941.0 5.513.4 6.382.9 48.8 457.6 35,251.1 |{1,276.9 2,043.0 37,294.1
Nov. 12,465.4 8.831.4 2,003.4 5,544.3 6,675.4 45.3 457.6 36,022.8 {1.309.2 2,063.1 38,085.9
De: 12.717.4 8.970.4 2,076.9 5.505.6 6,755.6 45.1 457.6 36,528.6 (1.397.2 2.060.6 38,589.2
1960 Jan. 12,930.7 9.052.5 2,123.7 5.,469.3 7.243.0 45.1 490.4 37,354.7 [1.412.2 2,056.6 39,411.3
eb. 13,126.5 9,142.4 2.159.3 5.390.2 7,294.6 45.1 502.4 37,660.5 |1.443.2 2,052.9 39,713.4
March 13,309.7 9.186.9 2,286.6 5,390.8 7,270.9 45.1 502.4 37,992.4 [1,567.9 2,045.3 40,037.7
Avril 13.463.4 9,254.0 2,316.6 5,279.2 7.297.3 45.1 502.4 38,178.0 (1.622.2 2,071.3 40,249.3
Mav 13.637.9 9,306.0 2,363.6 5,189.5 7,298.7 45.1 502.4 3§,343.2 | 1,677.5 2,073.1 40,416.3
Tune 13.742.7 9.,339.2 2.375.5 5.181.9 7.243.4 45.0 502.4 38.430.1 |1.691.0 2,081.2 40,511.3
Julv 14,045.6 9.467.5 2,389.4 5.171.4 7.235.8 48.0 502.4 38,860.1 {1,697.9 2.089.9 40.950.0
Aug. 14,295.6 9.632.8 2,388.9 5,162.2 7,249.3 48.0 502.4 39,279.2 |1.715.1 2,095.1 41,374.3
Sep. 14.429.6 9.714.2 2,414.7 5,160.0 7.570.5 48.0 502.4 39,839.4 [1.726.9 2,104.0 41,943 .4
Oct. 14.645.7 9.827.8 2.412.1 5.151.7 7,671.2 48.0 502.4 40,258.9 |1,827.6 2,126.9 42,385.8
Nov. 14,745.9 9,866.8 2,469.5 5.151.2 7,866.3 44.6 502.4 40,646.7 |1,877.7 2,145.5 42,792.2
Dec. 14,944.8 9,913.8 2,442.0 5,129.2 7,937.8 44.5 502.4 40,914.5 |1,965.7 2,161.1 43,075.6
1961 Jan. 15,281.5 10.087.8 2,576.7 5.,144.8 8,748.8 44.5 502.4 42,386.5 |1,986.0 2,183.6 44,5701
Feb. 15,525.7 10,337.7 2,635.3 5,061.1 9,030.0 44,5 502.4 43,136.7 |1,992.0 2,199.7 45,336.4
March 15,792.7 10.546.4 2.660.1 5,133.6 9,233.2 44.5 502.4 43,912.9 |1,992.2 2,211.2 46,124.1
Avril 16,036.8 10,721.2 2,661.4 5,127.6 9,340.6 44,5 502.4 44,434.5 [1,932.2 2,203,6 46,638.1
May 16,265.0 10,917.9 2,748.9 5,104.6 9,534.2 55.5 502.4 45,128.5 [1,938.2 2,213.6 47,342.1
June 16,608.8 11,042.7 2,799.5 5,152.6 9,536.4 69.7 502.4 45,712.1 |1,988.7 2,207.8 47,919.9
Breakdown by interest rates and taxation of yield %)
Position as of 31 May 1961
(1) tax-free 4.,820.3 1,804.5 213.9 249.4 341.6 29.5 - 7,459,2 — 2,186.1 9,645.3
of which at %s: .
3 to less than 3'/s 0.4 — — — — — — 0.4 — — 0.4
3ty . . — —_ 3.2 -— — — — 3.2 — 2.2 5.4
4 . . . 4s — 22.1 — —_ — 1.0 — 23,1 — 2,164.9 2,188.0
. . .5 17.0 51.0 — — — — — 68.0 — 16.1 84.1
S . . o 5 3,430.9 963.9 30.7 0.8 240.8 28.5 — 4,695.6 —_ 1.0 4,696.6
S1s 0 W . 6 1,335.5 767.4 180.0 248.6 100.8 — — 2,632.3 — 0.6 2,632.9
6 u u u 62 36.5 — — — — — —_ 36.5 — 1.2 37.7
(2) tax-privileged 118.4 174.8 80.4 595.1 146.0 — — 1,114.7 — 17.4 1,132.1
of which at %s:
61/2 to less than 7 72.1 156.1 67.0 83.8 — — —_ 379.0 — 17.4 396.4
T w e oW T 24.4 4.5 13.4 232.8 — — — 275.1 — — 3751
7t . . 8 21.9 14.3 — 250.8 146.0 —_ — 433.0 — — 433.0
8 — — —_ 27.7 — —_ — 27.7 j— —_ 27.7
(3) fully taxed 11,326.3 8,938.6 2,454:6 4,260.1 9,046.6 26.0 | 502.4 36,554.6 11,938.2 10.1 36.564.7
of which at %e:
31/s to less than 4 — —_ 150.0 — 177.5 — — 327.5 327.5 — 327.5
4, . - . 4h — 4.5 133.6 — 270.0 2.0 — 410.1 405.6 — 410.1
4. . .5 — 176.4 250.0 — 588.9 3.0 — 1,018.3 842,0 2.2 1,020.5
5 W o« . Sl 1,776.0 1,402.1 362.9 659.4 2,411.3 11.0 | 200.0 6,822.7 181.8 — 6,822.7
sifs . . . 6 2.578.8 1,967.5 424.4 754.7 2,080.9 — 181.4 7.987.7 181.3 —_ 7.987.7
6 . . . 6y 5,398.3 3,366.1 688.1 209.7 1.319.0 — 121.0 11,102.2 — — 11,102.2
6. . . 7 307.3 297.6 236.9 180.6 5050 — — 1,527.4 — 0.4 1,527.8
7 .« - Th 601.2 903.9 61.5 668.0 845.0 — — 3,079.6 — — 3,079.6
. . .08 633.3 810.3 145.5 616.0 484.0 — — 2,689.1 — 1.5 2,690.6
8 31.4 10.2 1.7 1,171.7 365.0 10.0 — 1,590.0 — 6.0 1,596.0

1) Up to 1953 excluding Berlin; up to June 1959 excluding, as from July 1959 including, the Saarland. Including own bonds temporarily held in the issuers’ port-
folios. — %) Statistically ascertained as from December 1956 only. — Not including the German external loans falling under the London Debts Agreement. —
%) Details may not add to totals because of rounding.
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V. Capital Market

4. Change in Share Circulation ) .
Nominal value in millions of DM

Increase during perfod under report Decrease during period under report N
due to: due to: . Net
Total
i Contri- c Trans- - or circulation
| bution ontri- - | Reducti M rans- net at end
Perlod Exdl?ngc Issue Coneri- | of shares, | bution Merg;r. for;mﬁon Cc)i ¢ erge . s 1 of
Cash [ of Y £ ani Tom version of into oth duri od
bution mining o f h ¢ ital fer to other 0, peri
payment con-~ bonus of shares, other transrer other | [} capital, trang! legal under
) v;nigls shares claims | GmbH real s (:::‘l‘ c-l;x.l llqu:c’l'fﬂ on| :::“ form of under report
onds 3 : i ™ corporation
i f:éd;llfes; values corporation OTPO! report
1957 1.564.2 33.9 —_ 67.5 75.0 18.8 169.6 152.7 35.2 $3.2 314.7 19.4 | +1.699.6 | 26.847.9
1958 1.020.3 13.3 — 1192 43.0 87.6 54.5 194.5 X 183.5 149.1 200.9 | +1,008.5 | 27.856.4
1959 1.338.7 30.0 — 443 93.9 31.8 121.1 314.1 220.9 100.5 1.932.5 1655 |- 3.7 | 37.852.7
1960 1,900.0 4.5 1,143.8 1033 107.2 75.2 279.6 738.8 11.0 29.0 328.5 ‘155.7 +3.850.2 | 31,702.9
1960 March 300.6 0.5 - 7.4 5.0 3.0 — 27.0 —_ - 3.4 15.4 43 |+ 3204 | 28.674.9
Aprl 234.4 1.3 21.2 -— — 1.1 95.9 — —_ 5.5 131.8 2.0 |4+ 2146 | 28.899.5
May 144.4 0.2 202.2 2.0 - - —_ 14.7 0.4 0.5 — 111 |+ 3523 | 29,2418
June 180.6 — 252.8 2.0 -— — - —_ 1.0 6.8 —_— 269 |+ 402.7 | 29.6445
July 180.4 — 474.0 - - 25.9 0.7 5.2 1.1 1.3 244 |+ 659.6 | 30.304.1
Aug 88.1 — 98.0 59.0 — —_ . 07 600.0 0.4 2.4 I 1.6 | + $42.2 | 31,146.3
Sev. 138.7 —_ 49.3 1.5 — — —_ i 0.4 1.1 12.0 60 |+ 1708 | 31.317.1
Oct. 64.6 -— 5.6 16.1 — 0.1 -— 1.2 0.2 4.4 1.2 03 |+ #1.9] 31.399.0
Nov. 46.9 — 2.5 10.0 — 3.0 -_— - 3.0 -— -_— 9. + 8557 | 31,4547
Dec. 178.6 0.9 19.7 1.0 1.0 69.9 —_ 2.0 - 2.6 - 223 + 248.2 | 31,5029
1961 Jan. 2540 6.9 76.4 0.4 o— — — — 3.0 11.8 — 8.0 + 3209 | 32,023.8
Feb, 66.4 1.2 178.0 -_— 6.7 - 44.1 0.5 — 1.0 8.5 81.1 |+ 306.3 | 32.230.1
Mard 358.9 — 19.2 — 2.5 — 2.7 1.4 1.2 — 3.0 1.2 |+ 3817 | 32.6118
Avril 93,7 0.3 73.3 —_ 3.0 — — —_ 20.0 — 2.0 1.8 |+ 186.5 | 32,798.3
May 137.5 1.1 18.4 4.6 — 1.4 0.3 0.1 0.1 0.3 3.0 1.7 |+ 158.5 | 32.956.8
June 188.9 — 59.8 1.8 C— —_ 2.0 0.1 — 6.3 13.9 |+ 232.4 | 33,189.2

Reserves and on the Profit and Loss Account, dated 23 December 1959 (Federal Law Gazette I p. 789).

1) From 1959 onwards including the Saarland; the annual figures for 1959 comprise the amounts issued between 1948 and 1959 by Saarland issuers. — *) Including share issues
out of company profits; up to end-1959 also including shares issued by way of the conversion of reserves. — %) Issued under the Law on Capital I y

out of C

5. Circulation) of Bonds fro

m Pre-Currency-Reform Issues and of “Old“ Savers’ Bonds
Nominal value in millions of DM

Pre-Currency-Reform issues “Old" savers' bonds Public loans Industrial |  Total Note: Gmg"g‘:“ loans
Position — — s of pre- the London Debts Agreement
at end of Bonds of Bonds of Total from Currency- . . | Bondsof | |
of Pre- “Old" Refo Federsl nds of
year Mortgage Com- | specialised Mortgage Com- | specialised bank Currency- Old R . pre- m ral Linder
or bonds munal credit bonds munal credit bonds Reform savers Curzency- | issues and | Govem- | local Privats -
month bonds institu- bonds institu- itsues bonds Reform [ “old” sav-'| ment autbori- bonds
tions tions issues [ ers’bonds| bonds ties
1956 5§80.4 100.6 64.8 325.8 17.4 83.4 1,172.4 57.8 7.6 170.0 1.407.8 2.223.0 277.0 $83.0
1957 584.7 99.3 '58.4 334.9 17.5 93.8 1.188.6 8.9 7.7 156.0 1.361.2 2,223.0 2700 796.0
1958 573.0 98.4 51.3 334.§ 17.4 94.3 1,168.9 437.7 7.9 155.0 1,769.5 1.986.0 265.0 792.0
1959 5711 8977 49.5 334.6 16.7 96.2 1.165.8 769.5 8.6 116.7 2,060.6 2,001.5 259.6 632.5
1960 568.3 96.5 47.1 3285 16.4 96.3 1,153.1 823.1 88.2 96. 2.161.1 1.981.0 249.0 23.
1960 Mav 571.4 97.6 49.2 336.4 16.9 98.6 1,170.1 777.9 15.7 109.4 2.073.1 . . .
June 571.8 97.1 49.0 333.7 16.6 97.2 1.165.4 784.9 21.9 109.0 2,081.2 1.984.0 253.0 589.0
luly §571.2 97.1 48.8 327.1 16.3 94.9 1.155.4 792.2 34.7 107.6 2.089.9 . . .
Aug. 570.9 97.0 49.0 3271 16.4 95.2 1.155.6 794.9 39.6 105.0 2,095.1 . . .
Sep. 570.8 96.9 48.9 327.5 16.4 95.4 1,155.9 797.3 48.6 102.2 2.104.0 1,980.0 251.0 552.0
Oct. 570.2 96.5 47.6 328.0 16.4 95.9 1.154.6 808.9 62.5 100.9 2.126.9 . . .
Nov. 570.5 96.5 47.5 328.9 16.5 96.2 1.156.1 817.0 75. 97.2 2,145.5 . . .
Dec. 568.3 96.5 47.1 328.% 16.4 96.3 1,153.1 823.1 88.2 96.7 2,161.1 1,981.0 2490 523.0
1961 Jan. 567.7 96.3 46.9 329.1 16.5 96.6 1,153.1 832.6 101.6 96.3 2,183.6 . . .
Feb. 567.6 96.3 46.8 329.6 16.5 96.6 1,153.4 837.1 113.9 95.3 2,199.7 . . .
March 567.5 96.3 46.9 330.0 21.0 96.8 1.158.5 843.1 1143 953 22112 | 1.894.08| 23200 | 495.0%)
Avril 567.6 96.2 46.8 330.5 21.0 97.3 1,159.4 829.9 119.9 94.4 2,203.6 . ] .
Mav 567.6 96.2 46.8 330.8 21.1 97.4 1,159.9 835.3 124.3 94.1 2,213.6 . . .
June 568.1 96.4 46.8 324.4 20.3 94.9 1,150.9 837.2 125.7 94.0 2,207.8 . . -

1) The circulation includes only bonds which are being serviced according to the Securities Validation Law, the Law concerning OId Savings and the G
of the War, From July 1959 onwards including Saarland Rgures. — ?) From March 1961 onwards all
DM equivalent of the fi

'l

gn currency

1 Law on Ci

owance being made for the decline, resulting from the DM revaluation, in the

6. Placing of Securities!): Nominal Values, Issue Values and Average Issue Prices’)

Fixed-interest Securities
. including:
Bonds of German issuers . Shares
Total Bonds of
Period Mortgage bonds?) and Loans of - foreign issuers
: communal bonds Industrial bonds public authorities ,

Nomi- | ey, Aver- | Nomi- | yospe Aver- | Nomi- Issue Aver- | Nomi- | Tssue Aver- | Nomi. Issue | Aver- | Nomi- Issue Aver-
nal value | jo5e, | mal valoe | o5° | nal value | oo, | mal value | (o8 o value | 356 | ol | vapge | oE°
value issue | valye issue | yulue ) Issue | o)y issue | yalue issue | yalue ssue
price price - price price price price
DM million 9. c. DM milllon - | p.c. DM millien p.c DM million p. c. DM million P-c. DM nmillion P-c.
1955 3,680.7 | 3.605.4 98.0 |2.407.8 | 2,3%6.2 97.9 432.0 427.3 98.9 583.2 570.3 97.8 — -_— — 1.554.8 {1.714.6 | 110.3
1956 2.564.2| 1,510.1 97.9 | 1.654.3 | 1,618.7 97.9 563.7 §33.0 98.1 332.0 324.5 97.7 — —_— — 1.837.5 {1.950.0 | 106.1
1957 4,204.5 | 4.058.9 96.5 | 2.286.3 | 2,186.% 95.6 931.1 7 97.7 690.9 675.9 97.8 .0 21.0 100.0 { 1,631.7 [1.676.2 | 102.7
1958 8.127.1| 7.,996.3 98.4 |3.956.4 | 3.880.6 98.1 !1.651.9 |1.,632.1 98.8 | 2.002.7 [1.974.1 98.6 92.0 90.3 98.2 11,139.5 |1.214.5 | 106.6
1959 10.048.1| 9.903.7 98.6 | 5,413.7 | 5.349.6 98.8 918.7 901.6 98.1 | 2,540.2 [2.495.9 98.3 344.6 3429 99.5 | 1.383.0 |1.851.2 | 133.9
1960 5.,372.3 5,195.4 96,7 13,463.3 {3,332.8 96.2 275 26.7 96.9 | 1,332.6 [1.301.7 97.6 44.8 43.5 96.8 |1,904.5 12.792.4 | 146.6
1960 April 340.6 329.7 96.8 278.7 269.1 $6.5 — — — 28.5 27.7 97.3 -— -— - 235.7 299.0 | 126.9
May 272.4 263.3 96.7 212.1 203. 96.0 — -_— 3.1 3.0 95.8 — -— -— 144, 2385.8 | 163,1
June 176.4 167.1 94.8 155.9 147.5 94.7 ——— — 1.7 1.6 95.8 — — — 180.6 195.5 | 100.3
July 491.1| 469.2 | 95.5| 4557 | 435.0 | 9s5.4 — -_ -_ 5.9 3.8 | 97.3 - —_ - 180.4 | 290.8 | 161.2
Aug 454.9 436.4 95.9 429.1 411..6 95.9 _ —_— — 16.6 16.0 96.5 —_— — -_— 88.1 139.0 | 157.7
Sep. 586.7{ $66.2 | 96.5| 239.2 | 22900 | 95.3 - - - 3213 | 3117 | 97.0 - —_ — 138.7 | 205.5 | 148.1
Oct. 456.8] 4386 | 96.0 | 354.8 | 339.0 | 956 - — - 100.7 0.4 | 077 —_ - — 64.6 $3.1 | 128.5

Nov 414.0| 405.4 97.9 155.0 150.8 97.3 — — — 195.1 191.5 98.1 et -_— -_— 46.9 4.9
Dec 392.9 383.6 97.7 298.5 291.0 97.5 —_— —_ -— 89, 87.7 98.2 -_— -_— — 179.5 198.7 | 110.7
1961 Jan, 1,580.5| 1,560.7 98.8 543.8 528.0 97.1 40.0 39.2 98.0 820.8 820.3 99.9 —_— —_— — 260.9 345.8 | 132.5
Feb. 864.9 850.3 98.3 521.8 510.1 97.8 0.9 0.9 | 100.0 283.0 280.5 99.1 — — -_— 67.6 106.0 ! 157.0
March 928.2‘ 908.5 97.9 550.2 540.4 98.2 78.7 76.5 97.1 230.0 223.2 97.1 -— — — 358.9 611.3 | 170.3
Avril 675.5| 667.0 98.7 475.6 469.0 98.6 —_ — — 110.7 110.7 | 100.0 —_— —_ —_ 94.0 187.0 | 198.8
May 762.8 756.8 99.2 464.4 458.7 98.8 —— —_ — 195.6 195.6 | 100.0 -— -_— — 138.6 167.4 | 120.8
June 792.8] 785.0 | 99.0 ) 652.1 | 6459 [ 99.1 50.0 49.0 | 98.0 4.0 4.0 | 100.0 — — — 190.3 | 430.6 | 227.9

Y From 1959 onwards including Saarland ﬁgﬁres. ‘The annual figures for 1959 comprise the amounts issued from 1948 to 1959 by Saarland issuers. — *) Weighted average prices,

computed from original figures which are reported in thousands of DM. — ?) Including ship mortgage bonds.
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V. Capital Market

7. Placing of Industrial Bonds and of Shares
Issuers classified by branches of economic activity

Nominal value in millions of DM '
Industrial Bonds Shares
; !
blr‘::.;"of 1948 : 1961 Total 1948 1961 Total
(2nd half) n | January since (2nd half) 1 January since
economic activity to 1958 1959 1) 1960 0 Currency % 1958 1959 1) 1960 to Currency
1957 June Reform | 1957 June Reform
1) Agriculture, forestry
and fisheries —_ —_— —_ —_ —_ — 2.8 0.9 - —_ — 3.7
2) Mining, production and
processing of stones and earths 654.7 391.0 260.0 10.0 — 1,315.7 694.7 53.6 96.4 105.6 19.1 969.4
3) Production and vrocessing
of iron and metal 719.2 217.5 100.0 —_ - 1,036.7 275.4 82.8 178.7 413.3 64.6 1,014.8
4) Power production and
vublic utilities 1.034.0 317.0 288.9 13.7 115.0 1,768.6 876.3 $3.6 " 127.2 213.6 146.7 1.447.4

5) Steel and iron construction,
machine, vehicle and ship
ilding, hardware, precision
instruments, optical goods
and electrical engineering 338.0 125.6 50.0 — —_ 513.6 1,273.9 127.5 141.9 400.5 154.5 2,098.3

6) Chemicals, mineral oil
processing, coal derivatives,

rubber, plastics ~ 547.7 464.5 171.0 —_ —_ 1,183.2 1,423.1 318.1 435.2 330.8 420.9 2,928.1
7) Food, beverages and
tobacco, feedingstuffs 11.1 — .- —_ — 1.1 152.3 46.0 41.1 30.3 26.2 295.9

8) Other vrocessing industries
(vottery, glass, sawing, X
wood, paver, leather,
textiles, clothing) 75.5 42.6 -_— . — 0.9 119.0 220.1 17.4 29.0 66.6 46.0 379.1

9) Building and allied trades 37.2 3.7 EN 3.8 3.7 522 28.3 4.8 1.5 10.6 3.2 48,4
10) Housing and real estate — - - - -_— - 144.6 16.7 | 29.3 25.7 51.5 267.8
11) Sundry services — — - —_ | — — 45,2 4.8 4.9 0.8 4.4 60.1
12) Commerce, banking, ; .

insurance companies 38.0 15.0 45.0 — 50.0 148.0%) 951.5 273.4 221.0 279.4 167.4 1,892.7
13) Transport 10.0 7%.0 - —_ — 85.0 169.9 108.2 76.1 27.2 4.4 385.8
14) Public services _ - — —_ — - 4.6 1.7 0.7 [ S 7.1
Total 3,465.4 ‘ 1.651.9 ‘ 918.7 ‘ 27.5 ’ 169.6 6,233.1 6,262,7 ‘ 1.139.5 I 1.383.0 1,904.5 ‘ 1,108.9 I11,798.6

1) Including Saarland figures from 1948 to 1959 (amounts in French francs converted at the rate of ffrs 100 = DM 0.8507). — ?) Bonds of commercial enterprises.

8. Interest Rates and Issue Prices of Fully Taxed Securities
Placings in millions of DM (nominal value)

Interest Rates (%) Interest Rates (%)

Category of securities, 4 41/s 5 53/s 6 61z
jssue prices to less | toless | toless | toless | toless | to less

than than than than than than

41 5 51y 6 612 7

4 41/s 5 5 1f 6 6t |
toless | toless | toless | toless | to less ‘ to less Total
than than than than than ’ than

7 Total
and
over

and

41y 5 5 iy 6 62 7 over |

D) Bonds of June 1961 May 1961
German issuers ; |

1) Mortgage bonds') and
communal bonds

of which, at issue price
of less than 93
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of less than 99
99 to . - 100
100 .. . - 101
101 and over

I
>
=3
|
|
i
I

4.0 195.6

|
-
h-d
2
=
!
1
|
|

RN
I
12l
RN
11
11
11
AN
Y
Y
L1
Y
ey

4) Bonds of specialised
credit institutions
and others 50.5 %) 342
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Total 5.5 ] 52.0 [335.1 762.8

1) Including ship mortgage bonds. — 2) 5% Loan of the Federal Republic of Germany (Development Aid). — 3) Medium-term notes (Kassenobligationen). — %) In-
cluding DM 6.0 million of medium-term notes. ’
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V. Capital Market

9. Investment
Inventory Value 1) ' Number of -
1961
Company Fund 1956 ' | 1957 1958 1959 1960 —ijl 1956 1957 1958
Feb. [ March l April l May ’ June
thousands of DM number
Allfonds Gesellschaft far Allfonds - - — - 54,967 | 60,628 63,932 68,238 74,512 | 75,525 —_ - -
Investmentanlagen mbH
Mtinchen
Allgemeine Deutsche Adifonds — - 87,793 | 135,179 194,706 | 196,337 194,220 | 197,043 [ 207,304 | 202,356 —_ - 948,942
Investment-GmbH Adiropa —_ — -— —_ 12,290 | 14,265 14,338 | 15,309 16,862 | 17,622 —_ —_ —_
Minchen-Disseldort Fondak 11,476 | 31.239 | 119,376 ] 209,378 | 278,513 | 274,350 | 269,040 | 274,675 | 289,544 | 285,507| 40.763 317,863 | 786,353
Fondis 22,436 | 30,269 | 54,452 | 121.431 | 163,917 | 164,966 | 163,312 | 166,357 175,164 170,075| 201.533 262,722 306.986
Fondra 3,315 5449 26,793 | 38,304 60,142 | 60,968 60,955 | 62,854 66,008 | 66,405 18,001 28,577 | 202,129
Anlage-Gesellschaft Agefra- ‘ . .
fiir Franzdsische Fonds -— - - 120,423 92,307 | 96,557 95,662 | 97,074 98,334 98,828 - _ —_
Aktienwerte mbH :
Disseldorf
Anlage-Gesellschaft mbH Anglo-
filr englische und Dutch- "
hollindische Aktienwerte Fonds —_ - - — 14,479 | 14,584 14,371 14,886 14,734 13,329 - - —
Disseldorf
Deutsche Gesellschaft Investa —_ $4.163 | 255,084 | 497,564 | 666,730 | 678,017 | 674,959 | 686,675| 726,304 710,942 - 817,820 | 1,607,789
far Wertpapier- Intervest —_ -_ - $3.081 80,946 | 88,259 87,416 | 89,393 91,120 | 89,812 — - -
sparen mbH
Frankfurt (Maia)

Deutscher Investment-Trust, Concentra | 51,767 | 128.970 | 292,841 | 504,382 | 615,277 | 517,885 | 516,843 | 527,306; 559,104 | 538,217 || 537,000 | 1.304.000 1,970,000
Gesellschaft fir Industria —_ -— —_ 122,096 | 179,800 | 175,475 | 172,037 | 173,800 178,218 | 169,426 - -— -
Wertpapieranlagen mbH Thesaurus — - 84,100 | 108,203 | 141,591 | 228,352 | 227,005 | 229,178 | 228,919 | 229,343 — - $90,000
Frankfurt (Main) Trans- 3

atlanta _— -— —_ _— 91,208 | 93,569 90,724 92,393 93,312 89,186 - P -—

Deutsche Kapital- Dekafonds 1| 8,563 | 17,830 58.414| 136,769 | 203,542 | 197,216 | 197,833 | 202,562 215,172 213,983 $5,792 161,929 | 354.956
anlagegesellschaft mbH, !

Diisseldorf

Europa und Ubersee Atlantic-

Kapitalanlage- fonds -_ - — — 61,656 | 64,299 60,163 | 58,660 57,556 | 53,100 - - -
gesellschaft mbH Europa-
Frankfure (Main) fonds 1 - - —_ 55.770 53,866 | 57,335 55,677 | 56,812| 58,610 54,539 - — -

Union-Investment- Unifonds 9,112 | 17,096 | 65,497 | 126,121 170,170 | 172,343 | 176,362 182,126| 193,861 | 192,524 || 201,549 384,558 | 1,000,123
Gesellschaft mbH Uscafonds 1,415 2,130 4,998 7,777 10,007 | 10,757 10,188 | 10,310] 10,687 | 10,483 13,609 23,831 45,629

Frankfurt (Main)

Total 108,084 | 317,146 (1,049,349 2,266,478 | 3,146,114 [3,166,162 |3,145,037 | 3,205,651 { 3,355,326 } 3,281,202

1) Position at end of year or month. — %) During the period under report splitting has taken place at the following ratios in the case of: Adifonds 1:2 on 1 August 1960; Fondak
1:1 each on 1 May 1959 and 7 November 1960; Concentra 1:1 on 1 June 1959 and 1:2 on 15 February 1961; Industria 1:1 on 15 February 1960; Thesaurus 1:3 on 1 September
Fondak 1:2 on 29 May 1961; Agefra 1:2 on 10 May 1961, — 3) Average during month.

- ' 10. Average Prices of Fully

Mortgage bonds Communel bonds
Period - —
5% 5120, 6% 6Ya%s 7% 71/2% 8% 5% } 51/s% 6% ] 61/2% i 7% l 7Y2% 8%
1956 — L98.1 . . — — _ - \ . . . —_ — -
1957 - 92.1 91.2 94.3 . . . —_ | 921 91.7 94.8 . . : .
1958 — 95.1 96.2 97.7 100.8 101.7 102.6 - 95.1 96.3 98.1 100.5 101.5 103.4
1959 97.0 99.6 101.6 102.3 101.9 104.1 104.6 97.3 99.6 101.5 102.2 102.7 103.9 104.1
1960 90.0 92.6 95.0 99.4 100.9 102.0 102.0 90.2 92.6 95.0 99.5 100.7 101.7 100.9
1958 May — 1922 93.1 95.5 99.7 100.6 101.9 —_ 92.4 93.4 96.0 100.1 100.3 102.8 |
June - 7 94.1 96.5 100.2 100.9 101.9 —_ | 92.7 94.1 97.1 100.1 100.6 102.7
July — 1 eas 97.6 8.3 101.2 102.3 103.0 —_ L 941 97.4 98.9 100.9 101.8 103.4
Aug. - 96.1 99.1 100.0 101.9 103.1 103.5 — [ 959 99.0 99.8 102.0 103.8 104.2
Sep. — 99.0 101.0 101.3 103.0 104.2 104.7 — L 989 100.9 101.7 102.8 .0 105.9
Oct. - 99.4 100.7 101.5 102.5 104.0 104.5 -— 99.2 101.0 101.6 102.4 103.9 1055 |
Nov. - 99.4 101.1 101.7 102.9 104.2 104.8 — I 99.1 99.0 101.5 102.6 104.1 105.7
Dec. - 9.5 101.0 101.7 103.1 104.2 104.8 96.7 . 99.1 101.0 101.1 102.7 104.1 105.8
1959 Jan. 97.0 99.5 101.6 102.1 103.3 104.7 105.6 9.8 | 99.5 101.6 102.0 102.8 104.3 106.1
Feb. 97.9 100.1 102.2 102.6 103.4 104.9 105.6 97.8 . 100.3 102.0 102.5 103.0 104.4 106.1
March 98.2 100.3 102.3 102.6 103.3 104.7 105.5 99.0 | 100.5 102.1 102.6 103.0 104.3 105.6
April 98.2 100.5 102.3 102.6 103.2 104.5 105.0 987 | 1005 102.1 102.6 103.0 104.3 105.0
May 98.2 100.5 102.3 102.6 102.8 1 104.8 98.6 100.6 102.1 102.6 103.0 104.2 104.1
June 98.1 100.5 102.3 102.7 103.0 104.3 104.4 98.4 100.6 102.1 102.6 102.9 104.2 103.6
July 98.0 100.5 102.3 102.6 103.0 104.1 104.4 98.2 100.5 102.1 102.6 102.9 104.0 103.5
Aug, 97.9 100.4 102.3 102.6 102.9 104.0 104.3 98.1 100.5 102.1 102.6 102.9 103.9 103.4
ep 97.0 99.9 102.0 102.5 102.9 103.8 104.0 97.3 | 100.0 101.8 102.3 102.9 103.7 103.1
Oct, 95 98.4 100.7 102.0 102.§ 103.5 103.6 95.5 | 985 100.7 101.9 102.5 103.4 102.7
ov 94.2 97.2 99.7 101.7 102.2 103.2 103.8 94.5 i 97.1 99.7 101.2 102.1 103.1 103.0
ec 93.9 96.9 99.5 101.5 102.1 103.2 103.8 94.3 | 96.9 99.4 101.2 102.0 103.0 102.9
1960 Jan. 92,6 95.6 97.5 100.6 101.5 102.6 103.4 93.0 95.5 97.7 100.6 101.6 102.7 101.8
Feb 91.5 94.3 96.2 100.1 101.4 102.3 103.1 91.9 4.3 96.3 100.1 101.1 102.3 101.3
March 91.3 94.1 95.9 100.2 101.5 102.3 102.8 91.9 94.2 96,0 100.0 101.2 102.1 101.4
April 91.0 93.8 95.7 100.2 101.§ 102.3 102.5 91.6 94.0 95.9 00, 101.2 102.0 101.4
ay 91.0 93.6 95.5 100.2 101.4 102.3 102.6 91.1 93.8 95.7 100.2 101.1 102.0 101.2
June 90.1 92.5 94.3 9.5 100.6 101.8 102.1 90.2 92.8 94.5 99.8 100.5 101.6 101.0
Tuly 88.3 90.9 92,7 98.0 99.4 101.1 101.3 88.5 91.1 92.6 98.3 99.5 100.9 100.8
Aug 88.1 90.6 92.9 97.8 100.1 101.6 101.2 88.1 90.5 91.7 98.1 99.7 101.0 100.9
Sep 88.1 90.7 93.3 98.2 100.8 101.9 101.4 88.2 90.6 93.3 98.4 100.2 101.3 100.6
Oct 88.2 90.8 93.9 98.5 101.7 101.3 88.3 90.7 93.6 98.4 100.3 101.3 100.3
oy 89.8 92,1 96.0 99.5 101.0 101.9 101.3 89.7 91.9 95.7 9 100.7 101.4 100.3
Dec. 90.1 92.3 96.2 X] 100.9 101.9 101.3 89.9 92.1 .0 99.7 100.8
1961 Jan. 90.5 92.6 96.4 99.4 101.4 102.2 101.6 90.4 92.5 96.2 99.9 101.0 101.7 100.3
Feb 90.8 93.1 97.0 100.2 101.6 102.4 101.8 90.5 93.0 96.9 100.1 101.2 101.7 100.4
March 92.6 95.8 99.5 100.7 102.0 102.6 101.9 92.3 95.7 99.4 100.7 101.6 101.9 101.7
April 94.4 98.1 101.0 101.2 102.2 102.6 102.2 94.2 97.9 100.8 101.2 101.9 102.0 100.0
ay 95.2 99.4 101.9 101.9 102.5 102.6 103.1 95.1 99.2 101.7 101.9 102.1 102.0 100.0
June 95.5 99.8 102.3 102.2 102.6 102.5 103.0 95.3 99.7 102.1 102.1 102.2 102.0 100.0
') Ae from 1959 all — previously about 90 per cent — of the fully taxed securities quoted on stodk exchanges and falling within the above-listed gories, -~ Except medium-term
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V. Capital Market

.
Companies
units issued 1) ) Issue price per unit &)
1961 | 1961 %)
1959 1960 1956 1) 1957 1) 1958 1) . 19591) | 19601)
Feb. | March ‘ April | May [ June Feb. ‘ Marchl April | May | June
number DM
— 444,997 472,856  504,672| 555,370  584,204| 605,714 - — - - 128.20 | 130.93 | 131.06 | 126.31 | 130.95 | 132.45
|
| |
794,400 - 2,826,413 | 2,873,590 2,881,617| 2,888,180 | 2,901,533| 2,903,152 - — 107.90 | 176.90 | 71.40 | 69.55 | 69.63 | 70.44| 72.98 | 7415
—_ 101,084 108,269  109,937] 112,820 240,932| 257,046 — — - - 126.90 | 134.83 | 135.09 | 139.22 . 72.92
1,652,702 1,729,199 | 1,724,067 1,719,468{ 1,717,567 | 5,156,951 5,202,915| 294.50 102.90 158.30 | 131.90 | 166.80 | 162.09 | 162.11 | 164.46 . 58.30
831,900 2,613,739 | 2,672,958] 2,677,713| 2,690,567 | 2,707,057 2,714,938| 116.50 120.60 185.— | 151.80 | 65.— | 62.90 | 62.78 | 64.01| 66.34 | 66.81
204,641 549,862 556,269|  557,347| 565,593 571,579|  581,656] 181.75 198.50 138.— | 194.50 | 113.20 | 112.12 | 112.98 | 114.47 | 118.38 | 120.11
,
j :
1.081,800 | 769,588 708,708| 702,924 692,355 = 2,065,742 2,043,516 - - — 116.60 | 125.50 | 137.51 | 140.52 | 144.13 50.62
— i 144,382 137,172 133,713| 130,732 129,813] 127,838 - — —_ — 106,40 | 109.53 | 111.83 | 117.59 | 122.08 | 115.38
3,779,531 8,106,578 | 8,278,251| 8,319,257| 8,346,647 - 8,414,803 8,482,394 - 106.90 164.40 | 136.90 | 8530 | 83.28 | 83.51 | 84.97| 88.23 | 89.25
908,569 | 892,758 897,650|  897,856| 895,733 897,033| 898,881 — — — 96.00 | 94.80 | 101.01 | 101.50 | 103.48 | 106.13 | 106.16
i
4,208,805 ;| 4,096,079 | 10,851,070} 10,915,154|10,958,432 | 11,043,047| 11,110,933 100.25 103.— 154.20 | 124.30 | 156.— . 48.67 | 49.67 | 51.78 | 52.12
785,494 | 1,904,270 | 1,909,447 1,896,260 1,684,218 | 1,874,276 1,866,096 — - — 161.30 | 97.80 | 95.95 | 93.99 | 95.46 | 98.17 | 97.67
671,779 2,606,317 | 4,249,642| 4,243,073| 4,233,551 | 4,235,083] 4,222,201 — - 98.20 | 167.10 | s56.20 | 5473 | 5507 | 56.04 | 58.09 | 58.38
- 1,710,930 | 1,696,921] 1,669,927| 1,642,152 | 1,620,197| 1,611,285 - — — — 55,70 | 57.70 | 56.87 | s58.42 | 60.23 | 59.85
1,057,035 , 3,672,230 | 3,801,014| 3,847,230, 3,886,172 3,933,631] 4,001,163] 103.20 114.20 170.60 | 134.00 | 57.30 | 53.27 | 52.85 | 53.72 | 55.86 | 56.70
- 1,472,681 | 1,448,409 1,427,890 1,360,400 | 1,303,815( 1,239,984 - — -— — 4440 | 45.89 | 45— | 45.36 | 46.65 | 46.66
373.600 | 327,749 329,331|  675,269] 674,300 |  674,288) 659,995 — — - 155.60 | 170,70 | 177.21 ) 87.39 | 90.07 | 89.51
1,165,524 | 3,664,394 | 3,766,305 3,896,785| 3,975,051 | 4,048,315| 4,147,637  47.50 46.70 -|  68.80 | 113.70 | 48.80 | 47.22 | 47.36 | 48.10 | 49.76 | 50.19
64.673 91,735 90,542 89,051 89,024 89,632 89,774 109.20 93.90 116.20 | 120.10 | 115.70 | 122.94 | 122.40 | 122.22 | 125.47 | 125.19

1:2 on 30 January 1957 and 1:1 on 3 November 1959;. Fondis 1:1 on 1 April 1959 and 1:2 on 10 October 1960; Fondra 1:1 each on 1 June 1958 and 1 February 1960; Investa
1960; Dekafonds 1 1:1 on 8 June 1959 and 1:2 on 1 October 1960; Europafonds I 1:1 on 7 March 1961; Unifonds 1:2 on 1 November 1960; Adiropa 1:1 on 29 May 1961;

Taxed Fixed-interest Securities!)

Industrial bonds Loans of public authorities
J—— . S -— - - e e .. e Perlod
5% ‘ 51/3% i 6% 61/2% 7% 742% 8 % 5%, 51/3% 6% 61/2% 7% 712% 8%
!
-— - — - - . - - ' . - — - —_ 1956
- _ -— - - . 100.5 —_ -— 92.5 — 93.2 . . 1957
- . . . . 102.4 105.1 - . 96.5 . 100.2 102.4 104.2 1958
98.7 102.0 103.3 105.4 106.1 107.0 . 99.0 100.7 102.7 105.0 106.3 107.3 1959
90.9 92.9 98.8 100.8 103.4 104.0 104.9 90.8 93.5 96.8 98.8 101.1 103.3 104.5 1960
— —_ - — 99.8 100.9 103.6 - —_ 94.0 — 97.7 101.0 102.8 May 1958
— — - — 100.0 101.5 103.9 — — 95.1 —_ 100.0 101.9 103.1 June
—_— — — 99.9 101.6 102.9 105.2 — — 97.6 100 6 100.9 103.2 104.3 July
— — 100.3 101.0 102.8 104.0 106.3 — — 99.4 101.8 103.1 104.1 105.7 Auz
— —_ 100.4 101.5 103.7 104.9 107.1 — — 100.9 102.7 104.4 105.2 106.8 Sev.
— —_ 99.7 100.8 103.1 104.4 106.9 - 99.5 100.3 101.5 103.8 104.8 106.3 Qct.
— —_ 100.5 101.6 104.3 105.5 107.5 — 99.5 100.2 102.1 104.4 108.7 106.8 Nov
—_ 99.0 100.2 101.3 103.7 105.1 107.3 — 99.5 99.9 101.4 104.0 105.5 106.8 Dec
—_ 99.0 101.9 103.7 106.0 106.8 108.6 - 99.5 100.4 102.9 105.1 106.5 108.2 Jan. 1959
—_ 100.1 102.5 104.1 106.2 106.9 108.3 —_ 100.2 101.0 103.5 106.0 107.4 108.7 Feb,
96.5 100.2 102.7 104.0 105.7 106.5 107.4 — 100.4 101.6 103.5 106.2 107.4 108.3 March
96.5 100.1 102.6 1041 | 105.5 106.2 106.9 - 100.3 101.7 103.4 106.2 107.2 108.3 Avril
96.5 99.4 102.2 103.3 | 104.6 106.1 106.8 —_ 100.2 101.6 103.3 106.1 107.0 107.9 Mav
96.7 99.3 102.5 103.3 | 104.8 105.9 106.6 —_ 99.9 101.5 103.2 106.0 106.6 107.4 June
98.6 100.1 102.7 103.8 105.7 106.2 106.9 97.7 100.2 101.5 103.4 106.0 106.8 107.3 Tuly
98.8 100.3 102.9 104.2 106.2 106.6 107.2 97.7 100.4 101.6 103.9 106.1 106.9 107.5 Aug.
97.4 98.2 101.5 102.7 105.3 105.7 106.7 97.0 98.7 ~101.0 102.3 104.6 106.0 106.7 Sep.
93.9 97.0 101.1 102.3 105.1 105.7 106.7 94.3 96.7 99.5 101.2 102.9 104.8 106.1 Qet.
93.5 96.2 101.2 102.3 | 1049 105.9 106.7 93.0 95.9 98.6 100.9 102.9 104.7 106.0 Nov
90.7 94.7 99.6 101.5 104.2 104.7 105.4 92.3 95.5 98.3 100.7 102.3 104.2 105.6 Dec
89.0 92.0 97.8 100.0 102.3 103.1 104.2 90.6 93.8 97.1 99.6 100.5 102.7 103.8 Jan. 1960
90.8 92.6 98.4 100.7 103.5 104.2 105.2 90.5 93.0 96.8 99.4 101.3 103.2 105.0 Feb.
90.6 92.9 98.9 100.9 104.4 104.7 105.6 90.2 93.4 96.4 99.4 101.5 103.9 105.1 March
90.8 93.2 99.4 101.8 105.2 105.2 105.9 90.3 93.3 96.2 100.0 101.7 104.3 105.4 Avpril
90.5 92.8 99.0 101.1 104.1 104.6 105.3 90.1 93.2 96.9 99.5 101.3 103.8 105.1 May
89.5 91.3 98.1 100.1 102.4 103.1 104.2 88.7 92.0 96.0 97.9 99.9 102.5 103.6 June
88.4 90.2 97.0 98.8 101.8 102.9 104.3 88.1 91.2 95.6 95.9 98.6 102.1 103.5 Julvy
90.5 92.5 98.0 100.4 103.9 104.3 105.6 90.5 92.7 96.3 97.4 100.6 103.2 104.7 Aug
90.6 92.5 97.9 100.2 102.7 103.4 104.4 91.0 93.1 96.1 97.1 100.9 103.3 104.4 Sep
91.3 94.1 99.6 101.4 103.3 : 103.9 104.8 92.3 94.8 97.0 98.5 101.8 103.5 104.5 QOct.
94.3 96.0 100.5 102.5 1041 ©  104.3 105.0 93.7 96,3 98.7 100.0 102.4 103.8 104.9 Nov
93.0 95.2 100.5 102.2 103.6 | 103.9 104.4 93.0 96.0 98.3 100.3 102.3 103.4 104.3 Dec
931.3 95.6 100.8 102.9 104.6 104.7 105.3 93,2 96.3 98.6 101.0 102.7 103.8 104.6 Jan. 1961
93.5 96.1 100.8 102.9 104.8 104.8 105.2 93.4 96.9 98.8 102.4 104.6 104.2 104.8 Feb.
94.7 97.2 101.3 103.0 104.6 104.7 104.8 94.5 98.2 100.8 102.9 104.6 104.4 104.8 March
96.2 99.0 102.4 103.5 104.8 104.9 104.7 96.5 99.8 102.1 103.8 105.2 105.0 105.1 Avril
97.0 100.3 103.6 104.1 105.1 ; 105.0 104.8 97.3 101.1 103.0 104.3 105.4 105.3 105.0 May
96.7 100.5 103.1 104.1 104.7 | 104.9 104.6 97.4 101.0 102.5 104.4 105.2 105.0 105.2 June

notes (Kassenobligationen) and other medium-term paper.




V. Capital Market

11. Yields of Fixed-interest-bearing Securities *)

per cent
Fixzed- . Bonds of Loans of Fixzed- Bonds of Loans of
Period interest | Mortgage | Communal | specialised | Industrial public interest | Mortgage | C pecialised | Industrial | public
securities bonds bonds credit bonds authori- securities bonds bonds credit bonds | authori-
total tnsticutions tles total insticutions ties
Securities in circulation 2) Securities placed during month of issue 3)

1959 Jan. 5.8 5.8 ! 5.9 5.6 5.7 5.8 5.6 5.6 5.4 5.6 5.6 5.6
Feb, 5.7 5.8 5.8 5.5 5.7 5.6 5.4 5.2 5. —_ 5.3 5.6
March 57 5.8 5.8 5.6 5.8 5.6 5.3 5.3 [®] 5.3 —_ 5.2
April 5.7 5.8 5.8 5.6 5.8 5.6 5.2 5.2 5.2 — 5.2 5.2
May 5.8 5.8 5.8 5.7 5.9 5.7 5.2 5.2 5.3 - 5.2 5.2
June 5.8 5.8 5.8 5.8 5.9 5.7 5.3 5.3 5.3 — 5.2 —
July 5.7 5.8 5.7 5.6 5.7 5.6 5.3 5.3 5.4 — -— —
Aus. 5.7 5.8 5.7 5.6 5.6 5.5 5.3 5.2 5.4 5.2 5.2 5.2
Sev. 5.8 5.8 5.8 5.7 5.8 5.8 5.4 5.5 5.6 5.3 - —
Oct. 5.9 5.9 5.9 5.9 5.9 6.0 5.7 5.7 5.9 — — —
Nov., 5.9 5.9 5.9 5.8 5.9 6.1 6.0 6.0 [X] 5.9 5.9 6.1
Dec. 6.0 59 6.0 59 6.2 6.2 6.0 6.1 59 6.0 59 -

1960 Jan, 6.2 6.0 6.1 6.2 6.5 6.5 6.3 6.2 6.3 6.4 —_ 6.3
Feb. 6.2 6.2 6.2 6.2 6.2 6.4 6.4 6.3 6.3 6.3 — 6.5
Mardch 6.2 . 6.2 6.2 6.2 6. 6.4 6.4 6.3 6.4 —_ — -
Avril 6.2 6.2 6.2 6.2 6.0 6.4 6.3 6.3 6.4 - — -—
May 6.2 6.2 6.2 6.1 5.2 6.4 6.3 6.3 6.3 _ - —_
June 6.4 6.3 6.4 6.3 6 6.6 6.7 6.7 — — - -
July 6.6 6.5 6.6 6.4 6.5 6.7 6.9 6.9 7.0 6.6 -— —
Aug. 6.5 6.5 6.6 6.3 6.2 6.5 6.9 6.8 6.9 —_ —_ —_—
Sev. 6.4 6.4 6.5 6.4 6.3 6.5 6.9 6.6 6.7 6.8 - 7.0
Oct. 6.4 6.4 6.5 6.2 6.4 6.3 6.4 6.4 6.4 —_ -— —
Nov 6.2 6.3 6.4 6.2 6.0 6.2 6.4 6.2 6.3 6.7 - 6.3
Dec 6.2 6.2 6.4 6.2 6.1 6.2 6.2 6.2 6.2 — - —_—

1961 Jan. 6.1 6.2 6.3 6.1 5.8 6.1 629 6.2 6.2 6.2 6.2 509
Feb, 6.1 6.2 6.3 6.2 5.7 6.0 6.2 6.2 6.2 — — 6.2
March 6.0 6.1 6.1 6.1 5.8 5.9 6.0 5.8 6.0 6.3 5.9 6.0
April 5.8 5.9 5.9 5.9 | 5.7 5.7 5.7 5.6 5.6 5.9 —_ —
May 5.7 5.8 5.8 57 | 56 5.6 5.6 5.5 5.6 5.6 - -
June 5.7 5.8 5.8 5.7 1 5.6 5.6 5.5 5.4 5.7 5.5 5.3 —_

1y All fully taxed fixed-interest securities except medium-term notes (Kassenobligationen) and other

N

term paper. Calculation based on the following maturities: the

shortest maturity for high-interest securities prematurely redeemable; the actual maturity for bonds not prematurely redeemable and maturing en bloc; and the mean
maturity in all other cases. — 2) All securities quoted on stock exchanges, weighted with circulating amounts at nominal values. — %) Weighted with the amounts placed, at
nominlal values, — *) Excluding Loan of 1961 of the Federal Republic of Germany (Development Aid). — %) Loan of 1961 of the Federal Republic of Germany
(Development Aid).

12. Index of Share Prices!) and Yield of Shares

Area of the Federal Republic except Berlin

13. Turnover on Stock Exchanges !)

Index of share prices: 31 Dec. 1953 = 100 Fi:;d'm';';: DM shates
Meeal Other Other
Perlod Basic P branch Yield 1) Period Index of Index of
Total indus- ing " ing of 0 nominal Avera, nominal Aven
tries indus- ndus- economic values price values prics
tries tries activity (1953 = 100) (1953 = 100)
1950 1) 56.4 38.3 66.6 60.1 . . .
1951 90.3 60.7 :;;‘.’ 96.2 78.6 . 1‘3;1 }8,9:8 . ;32_*3 .
1952 99.0 97.0 105.0 103.8 90.7 y 1955 251.7 . 464.8 .
1953 9.1 90.2 93.8 6.8 87.3 2.87 1956 463.1 - 360.6 .
1954 124.7 130.5 120.8 114.5 119.0 2.65 1957 389.3 . 361.4 .
1955 195.6 200.5 203.4 192.3 186.7 i.10 1958 686.4 . 632.1 B
1956 187.2 183.4 1955 1873 186.1 418 1959 8454 . 8351 .
1957 185.5 184.2 189.0 185.4 185.1 4.64 1960 866. . 728.8 .
1958 238.8 208. 2583 150.7 2532 3.29
1959 4093 315.2 4922 438.0 448.9 2.19 1958 March 613.6 . 355.5 .
1960 649.3 412.0 965.1 697.1 698.3 1.96 ﬁmil 601.6 - 480.5 .
1958,iux112 223.5 195.4 242.0 1345 236.9 428 ooy 7062 : e :
uly 230.3 196.8 i 243.6 247.1 4.20 . .
Ausg. 246.3 207.6 323} 259.6 26%.9 3.99 k'll,: 3};-3 . ?;2'2 .
Sev. 262.9 220.1 285.9 2780 287.2 3.59 Sep. 6847 . 208 4 .
Oct. 278.2 134.8 310.9 292.2 299.6 3.40 Oct. 678.6 . 924.4 .
Nov. 295.6 249.6 331.4 308.7 319.9 3.37 Nov. 635.6 . 9435 .
Dec 292.7 244.2 328.8 306.4 319.8 3.29 Dec. §77.0 . §50.7 .
1959 Jan. 309.4 251.6 3 329.5 338.2 3.22 . .
Feb. 315.3 2497 3593 3399 3482 325 1959 lan. 13050 o .
March 115.3 245.3 360.9 3422 351.8 3.22 Mardh 7516 . 549.7 .
Avril 333.5 263.0 383.3 358.7 367.4 3.22 April 884.0 . 972.§ .
Mav 356.7 271.6 1228 390.3 388.8 2,93 May 546.8 . 7108 .
;nlne 395.4 299.1 469.0 432.5 433.8 2.66 June 693.1 . 1.082.3 .
uly 451.4 343.7 533, 483.6 507.4 2.38 . R .
Aug 508.2 3915 P 539.2 560.0 215 pd i : L2 .
Sep, 481.2 365.8 602.3 503.9 531.5 233 Sep. 1.068.2 . 8124 .
Oct. 4582 351.9 570.5 4835 49738 2.41 Oct. 969.7 . 758.6 .
Nov. 482.9 366.8 605.0 516.1 519.1 2.33 Nov 608.4 . 655.2 .
Dec. 504.2 382.0 636.1 536.5 542.9 2.19 Dec. 688.0 . 780.0 .
1960 Jan. 522.3 402.4 656.2 547.9 565.1 2.16 . .
Feb. £27.2 395.0 670.4 564.1 566.2 221 1960 {;‘e“‘, 9137 so14 :
March 518.4 3834 660.7 §57.5 559.6 2.7 March 813.5 . 5599 .
Avril §36.2 385.5 687.5 535.5 580.1 2.28 Aoril 429.2 99.6 5559 3845
May §74.5 3934 788.1 630.1 607.6 2.08 May 715.4 100.2 940.3 K]
}u;‘te 62. 4185 963.0 727.7 7115 1.86 June 8240 104.9 939.3 4754
uly 714.6 435.5 1.107.5 774.2 750.8 1.90
Aug, 782.9 434.7 | 1,35904 8193 812.6 1.66 o s 1956 o701 Sies
Sep. 7811 4411 | -1,306.2 327.3 915.3 1.80 Sep. 884.9 99.0 8039 535.0
Oct. 749.4 434.0 1,203.6 802.4 802.3 1.87 Oct. 11357 101.3 544.2 5722
Nov. 718.4 416.8 1,108.0 772.9 798.7 1.93 Nov 1.076.4 4795 519.1
Dec. 703.6 404.3 1,070.6 756.9 799.6 1.96 Dec. $96.4 100.0 4242 20,
1961 Jan. 694.9 407.5 1,060.2 741.6 783.0 2,03
Feb. 686.6 406.9 1,031.2 734.0 778.4 2.03 1961 {:’,‘1‘, 1 g;;’-; 131": ;g,°~: 4:2',’
March 680.9 396.5 1,008.9 728.2 792.9 21 March 1.156.9 7.2 530.3 66.0
Avril 694.0 400.0 1,038.1 737.8 813.3 2.11 Avril '367.8 1055 524.2 £39.3
May 730.5 400.4 1,158.6 763.9 852.5 2.04 May 883.7 5 791.8 574.0
Tune 736.7 403.9 1.188.9 750.2 871.4 2.19 June 853.3 100.0 665.8 525.4
1) Monthly data computed from the prices as quoted on the four bank-return dates of each 1 £l 4
month, annual data computed from the monthly figures. —?) 1950 annual average computed e)x d-ln.::n:e;ninth':c:::?“of”th:“;?deedtjmhmubll c :xlcl:"“m'ﬁh —
from the end-of-month prices. — 3) Position as at end of year or month. — Source: Federal s B ; o
Statistical Offic ) Average price of securities sctually sold.

108




14. Building and Loan Associations

(a) Interim Statements *)
in millions of DM

V. Capital Market

Assets Liabilities
Treasury .
Building loans ; Deposits - Borrowings
Endof | Number || p. g Balances b:l}is P 8
year Lof sheet Equali- with an Securi- in- Capital
or institu- total I sation credit | . pon- 3 cluding: | “finds
month tions 1 Allo- n;;r- h claims instity- | interest- ties Savings | other 1 from )
tota. cations | me di"e other tions?) bearing deposits | deposits | tota credit
credits Treasury institu-
i bonds tlons?)
All Building and Loan Associations
1956 29 4,338.3 2,784.4 2,172.4 564.0 48.0 65.3 1,224,1 2.9 167.2 3,840.6 25.6 239.6 145.7 55.3
1957 29 ' 5,446.8 3,462.2 2,832.5 569.8 59.9 64.0 1.629,2 0.9 171.9 4,856.2 32.0 250.8 133.5 81.4
958 29 6.699.7 || 4,103.3 3.463.4 559.9 80.0 63.0 : 2,209.6 — 204.1 6,014.,5 36.1 298.8 160.6 114.6
19591%) 30 8,269.4 || 4,939.2 | 4,111.0 666.6 161.6 60.8 2,664.9 27.4 409.2 7,489.7 41.8 325.7 158.0 143.6
1960 31 10,404.6 6,300.0 4.831.2 1,193.7 275.1 60.3 3,275.5 51.9 479.8 9.355.2 33.7 482.2 235.0 183.5
1961 Jan. 31 10.488.5 || 6,410.3 | 4,927.0 | 1.202.9 280.4 60.2 3,230.1 56.9 493.2 9,362.9 25.4 510.7 236.6 186.4
Feb. 31 10,521.3 6.491.8 4,954.3 1.249.7 287.8 60.2 3,182.3 56.9 498.0 9.378.7 22.7 509.3 236.5 187.8
March 31 10,590.9 || 6,573.5 5,033.5 1,243.1 296.9 60.2 3,209.3 56.9 502.1 9,452.5 24.7 511.4 242.1 188.6
April 31 10,719.6 || 6,715.2 | 5,102.0 | 1,310.6 302.6 60.2 3,190.0 56.9 512.7 9,538.9 23.1 518.8 2415 192.7
May 31 10,822.8 || 6,860.8 | 5.,181.8 | 1,369.1 309.9 60.2 3,142.3 56.9 513.7 9,543.4 28.4 560.8 286.4 198.0
June P) 31 11,023.0 Il 7,007.7 | 5,226.9 | 1.461.0 319.8 60.0 3,199.2 56.9 509.5 9,671.4 36.6 623.3 317.6 199.9
i Private Building and Loan Associations ‘
1956 16 2,486.6 1.603.4 1,242.7 342.1 18.6 47.3 694.4 2.9 72.9 2,219.6 14.0 129.4 67.3 33.2
1957 16 3,153.5 2,025.7 1,660.0 341.0 24.7 46.2 931.7 0.9 77.7 2.836.8 14.8 133.3 69.7 50.7
1958 16 3,917.5 2,493.3 2,081.2 382.1 30.0 45.5 1.217.2 -— 84.6 3,545.2 17.4 153.8 80.2 73.8
195910) 16 4,856.2 3,076.9 2,547.0 491.7 38.2 44.7 1,417.0 - 194.3 4,432.9 22.4 152.6 74.9 91.8
1960 17 6.141.9 || 4,081.3 3.,098.5 933.0 49.8 44.4 1,589.4 -_— 2499 5,591.6 27.0 198.1 116.4 115.4
1961 Jan. 17 6.149.6 || 4,144.4 3,171.2 924.2 49.0 44,3 1.549.4 _— 253.1 5,564.5 20.4 199.6 117.1 115.4
Feb. 17 6,189.1 4,214.8 3,202.6 962.7 49.5 44.3 1.502.1 —_— 251.1 5,579.7 17.6 201.5 118.7 116.8
March 17 6,275.1 4,290.8 3,260.5 979.4 50.9 44,3 1.547.7 — 250.5 5,672.9 19.5 207.1 123.8 117.2
Avril 17 6,377.0 || 4.388.4 3,301.2 1,035.2 52.0 44.3 1.563.6 —_ 246.9 5,758.9 18.3 208.9 125.3 119.3
May 17 6,416.6 || 4,491.9 | 3,358.1 | 1,082.3 51.5 44.3 1,493.3 — 247.0 5,745.8 19.2 228.0 138.8 123.7
June ?) 17 6,504.2 |l 4,602.5 | 3,389.7 | 1,161.1 51.7 44.2 1,477.3 — 236.0 5,811.8 27.4 231.8 139.2 124.0
. Public Building and Loan Associations
1956 13 1,851.7|| 1.181.0 929.7 221.9 29.4 18.0 529.7 - 94.3 1,621.0 11.6 110.2 78.4 22.1
1957 13 2,293.3 || 1.436.5 | 1,172.5 228.8 35.2 17.8 697.5 — 94.2 2,019.4 | 172 117.5 63.8 30.7
1958 13 2,782.2 1,610.0 1,382.2 177.8 50.0 17.5 992.4 — 119.5 2,469.3 18.7 145.0 80.4 40.8
195919) 14 3,413.2 1,862.3 1,564.0 174.9 123.4 16.1 1,247.9 27.4 214.9 3,056.8 19.4 173.1 83.1 51.8
1960 14 4,262.7 || 2,218.7 | 1,732.7 260.7 225.3 15.9 1,686.1 51.9 229.9 3,763.6 6.7 284.1 118.6 68.1
1961 Jan. 14 4,338.9 2,265.9 1,755.8 278.7 231.4 15.9 1,680.7 56.9 240.1 3,798.4 5.0 311.1 119.5 71.0
Feb. 14 4,332.2 ! 2,277.0 | 1,751.7 287.0 238.3 15.9 1,680.2 56.9 246.9 3,799.0 5.1 307.8 117.8 71.0
March 14 4,315.8 || 2.282.7 | 1,773.0 263.7 246.0 15.9 1,661.6 56.9 251.6 3,779.6 5.2 304.3 118.3 71.4
Aoril 14 4,342.6 || 2.326.8 | 1,800.8 275.4 250.6 15.9 1,626.4 56.9 265.8 3,780.0 4.8 309.9 116.2 73.4
Mav 14 4,406.2 || 2,368.9 | 1,823.7 286.8 258.4 15.9 1.648.5 56.9 266.7 || 3.797.6 9.2 3328 147.6 74.3
June 14 i 4,518.8 || 2,405.2 | 1,837.2 299.9 268.1 15.8 1,721.9 56.9 2735 || '3,859.6 9.2 3915 178.4 75.9
i
(b) Business Activity *)
Annual or monthly figures, in millions of DM
P . ¢ ital Capital out-payments
romises of capita and amouats applied to intermediate credits Receipts of
interest and
Con- total Out-payments of allocated ::zryo'f amortisation on
tractsS) In;;er- savings deposits building loans Savings lntgftesc{ savings blﬂldil:s loans
newly mediate in- ex- in- in- Inter- | Other | amounts | T¢S1% | deposits
Period = Al credits | udi Tudi . ing. : N : to
con o- 4 cluding | cluding cluding: cluding: | mediate | building | paid in savings | Of €an-
cluded { total | cations a;: applied applied | credits | loans L)) a ﬁ celled
) b “,;d?" amounts applied 1 e settle- 1 | settle- ! €POsits | on- in-
‘;’ I0g | ¢0 settlement of | 0] | ment of | total | ment of ' tracts 1 cluding:
oans 4 intermediate inter- inter- newly granted total | Amorti-
promise credits mediate mediate sation
credits . credits
All Building and Loan Associations
1956 5,534.5] . . . . 1,965.2 . . . . . . 1,903.3 55.7 328.2 .
1957 6.772.8(3,281.9 | 2,409.7 | 872.2 | 2,902.3 |2,313.9 |1,213.6 | 352.4 |1,032.9 | 236.0 638.1 | 17.7 [2,225.0 | 107.5 70.5 471.3 351.3
1958 9,379.3(3,857.6 |2.852.4 | 1,005.2 | 3,293.5 | 2,611.9 |1,433.6 | 396.9 |1.146.1 | 284.7 683.3 | 30.5 [2,553.3 | 140.4 80.9 648.6 | 480.6
19591) 9,966.4| 4,682.0 | 3.381.8 | 1,300.2 | 3,957.3 | 3.259.5 | 1,703.8 | 406.7 |1,319.7 | 291.1 841.0 | 92.8 [3,136.2'1)] 169.6 | 94.2 838.4 | 634.8
1960 10,836.0| 5.853.1 | 3,997.8 | 1,855.3 | 4,886.8 | 4,020.5 | 2,011.3 494.2 1,515.7 372.1 1,227.1 132.7 3,839.9 217.7 ! 138.6 981.0 754.9
1961 Jan. 561.1| 515.8 397.8 118.0 421.4 322.8 181.7 57.6 135.8 41.0 96.1 7.8 201.4 8.1 | 15.6 64.7
Feb. 584.2f 666.0 525.7 140.3 369.9 318.4 160.9 28.6 106.3 229 94.8 7.9 198.4 0.7 14.1 84.5 } 182.4
Mar_d: 821.7] 609.3 415.8 193.5 551.5 420.9 260.6 77.3 163.4 53.3 118.5 9.0 355.4 1.6 15.0 93,7
Avril 767.4] 573.9 342.6 |  231.3 454.4 386.0 185.3 37.0 135.2 31.4 123.5 10.4 287.0 1.8 | 14.6 92.3 .
May 608.2| 698.4 491.8 206.6 506.8 402.7 206.0 59.1 149.0 45.0 142.4 9.4 232.0 23 | 167 92.8 .
June P) 700.5| 393.0 | 214.9 178.1 508.2 | 438.1 198.6 | 38.6 144.6 31.5 153.5 | 11.5 344.5 2.7 16.6 98.7 .
Private Building and Loan Associations
1956 3,295.8 . 1,081.4 . . 1,095.6 . . . . . . 1,060.9 . 36.5 166.7 125.4
1957 4.182.31 1,957.0 | 1.376.6 580.4 | 1,763.4 | 1,338.0 680.8 250.5 627.0 | 174.9 447.4 8.2 1,283.8 60.3 | 40.1 249.1 183.3
1958 5,697.41 2,271.1 | 1.587.0 684.1 | 2,010.8 | 1,542.6 784.1 269.1 703.5 199.1 514.8 8.4 1,459.2 80.5 44.7 355.9 262.3
19591%) 6,214.4 2,819.2 | 1.951.3 867.9 | 2,454.8 | 1,962.5 | 956.6 | 280.6 856.6 | 211.7 631.0 | 10.6 [1,800.8')| 96.8 48.6 469.8 | 352.0
1960 6.,890.2{ 3.653.5 | 2,317.3 | 1,336.2 | 3,157.8 | 2,495.9 | 1,191.3 366.2 1.021.5 295.7 929.8 15.2 2,296.1 127.9 67.4 569.2 427.7
1961 Jan. 298.0] 390.6 300.7 89.9 291.9 202.3 122.1 52.6 97.5 37.0 72.3 0.0 102.9 0.2 8.3 31.5
Feb. 374.0fF 254.1 143.6 110.5 234.5 196.2 88.9 20.4 73.1 17.9 71.6 0.9 118.8 0.4 8.1 46.5 } 9§.3
March 569.8| 419.9 276.5 143.4 331.5 248.5 133.4 47.9 106.7 35.1 90.7 0.7 238.8 1.0 9.9 54.5
Avril 533,00 409.0 | 2357 | 173.3 | 278.4 | 226.3 97.6 | 27.0 83.9 | 25.1 95.6 1.3 194.0 1.1 9.9 57.1 .
Mayv 395.0| 403.8 249.6 154.2 343.7 260.3 134.7 46.4 97.3 37.0 111.4 0.3 136.9 1.6 | 123 53.1 .
JuneP)| 457.8] 278.0 | 154.2 123.8 311.0 | 261.3 101.7 | 25.6 90.1 | 24.1 119.1 0.1 179.7 15 | 127 58.8 .
Public Building and Loan Associations
1956 2.238.7] - . . . 869.6 . . . . . . 804.6 37.8 19.2 161.5 .
1957 2,590.511,324.9 | 1,033.1 291.8 (1,138.9 | 9759 | 532.8 | 101.9 405.9 | 61.1 190.7 9.5 941.2 47.2 30.4 222.2 | 168.0
958 3,681.9/1.586.5 | 1.265.4 | 321.1 |1,282.7 |1,069.3 | 649.5 | 127.8 442.6 | 85.6 168.5 | 22,1 {1,094.1 59.9 | 36.2 292.7 | 2183
1959'%) 3,752.0/1,862.8 | 1,430.5 | 432.3 | 1,502.5 | 1,297.0 | 747.2 | 126.1 463.1 79.4 210.0 | 82.2 {1,335.4") 72.8 | 45.6 368.6 | 2828
1960 3,945.8/2,199.6 | 1.680.5 | 519.1 [1,729.0 | 1.524.6 | 8200 | 128.0 494.2 | 76,4 297.3 | 117.5 |1,543.8 89.8 1 71.2 411.8 | 327.2
1961 Jan. 263.1) 125.2 97.1 28.1 129.5 120.5 59.6 5.0 38.3 4.0 23.8 7.8 98.5 7.9 7.3 33.2
Feb. 210.2| 411.9 | 3821 29.8 | 135.4 | 1222 72.0 .2 33.2 5.0 23.2 7.0 79.6 03 | 60 38.0 } 87.1
Mal"d\ 251.9] 189.4 139.3 50.1 220.0 172.4 127.2 29.4 56.7 18.2 27.8 8.3 116.6 0.6 | 5.1 39.2
Avpril 234.4| '164.9 106.9 58.0 176.0 159.7 87.7 10.0 51.3 6.3 27.9 9.1 93.0 0.7 | 4,7 35.2 .
Mav 213.2] 294.6 242.2 52.4 163.1 142.4 71.3 12.7 51.7 8.0 31.0 9.1 95.1 0.7 | 4.4 39.7 .
June 242.7] 115.0 60.7 54.3 197.2 | 176.8 96.9 | 13.0 54.5 7.4 344 | 11.4 164.8 1.2 | 3.9 39.9 .
|

Source: Union of Private Building and Loan Associations, and Office of Public Building and Loan Associations in the German Savings Banks and Giro Association. —
*) Alterations as compared with previously published figures are due to subsequent corrections. — !) As from June 1956, including covering claims under the Law concernins
OM Savings. — ?) Including postal cheque account balances. — ) Including borrowing from Land Central Banks. — 4} Capital and reserves. — 5) Total amounts covere

(not including first mortgages). — %) Only new contracts on which fees have been fully paid; augmentations of contracted sums are considered as new contracts. For “Public
Building and Loan Associations”, up to December 1956 also new contracts on which fees have not yet been paid in full or have not yet been paid at all, but excluding aug-
mentations of contracted sums. — 7) Net allocations only, i. e. allocations accepted by the beneficiaries. — ®) Savings deposited for building purposes, including housing

premiums credited; for “Public Building and Loan Associations”, up to end-December 1956 also fees paid on conclusion of contracts, — %) Including housing premiums
credited. — 1%) From 1959 onwards including the Saarland. — 1) This includes total savings deposited for building purposes in the Saarland at the time of the economic in-
corporation (at private and public building and loan associations totalling about DM 15 million). — P) Provisional.
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V. Capital Market

(excluding burial funds, sickness insurance companies and the smaller indemnity and accident insurance companies)

15. Investments of Insurance Enterprises*))

in millions of DM

IMortgag; Loans
End of Number of i Loans against and advance
year institutions Investments 1?“‘1 dm:ges borrowers Securities Participations | payments on Real ‘Equalinﬁon
or quarter covered total in annuity notes and insutance estate claims
and other otherwise N lici
forms policies
All insurance enterprises covered 2)
1953 452 8,717.6 1,243.9 1,594.1 766.9 49.3 154.5 782.8 4,126.1
1954 471 10,307.8 1,545.7 2,190.5 1,201.6 78.2 174.6 950.8 4,166:4
1955 476 11,830.1 1,847.3 2,686.6 1,604.9 107.1 197.0 1,158.3 4,228.9
1956 477 13.417.5 2.210.4 3,375.1 1,939.0 169.9 225.1 1,401.1 4,096.9
1957 479 15,484.0 2,671.5 4,190.7 2,440.8 274.9 258.3 1,590.8 4,057.0
1958 422 17,771.8 3,051.7 4,758.8 3,354.2 306.6 270.8 1,830.3 4,199.4
1959 422 20,752.7 3,352.2 5,962.1 4,576.4 348.1 288.3 2,099.9 4,125.7
1960 439 24,209.0 3,982.3 7.191.6 5,762.3 415.0 311.9 2,435.5 4,110.4
1959 2nd atr. 425 19,268.9 2,171.9 5,333.6 4,068.4 310.7 279.3 1,904.3 4,200.7
3rd atr. 423 20,029.4 3,258.2 5.614.5 4,346.2 3232 285.5 1.992.6 4,209.2
4th atr, 422 20,752.7 3,352.2 5.962.1 4,576.4 348.1 288.3 2,099.9 4,125.7
1960 1st_ qtr. 435 21,657.4 3,453.1 6.293.0 4,985.8 347.0 294.3 2,138.1 4,146.1
2nd atr. 440 22,499.6 3,566.5 6,615.7 5,283.6 368.6 299.3 2,217.2 4,148.7
3rd atr. 439 23,318.1 3,738.6 6,894.9 5.549.5 382.1 307.2 2,309.3 4,136.5
4th atr. 439 24,209.0 3,982.3 7.191.6 5,762.3 415.0 311.9 2,435.5 4,110.4
1961 1st atr. 441 25,157.0 4,159.0 7.509.8 6,111.7 423.5 328.6 2,506.0 4,118.4
Life assurance companies
1953 93 4,927.9 1,008.3 996.7 317.5 9.3 152.6 472.6 1,970.9
1954 92 5,790.6 1,250.9 1,405.3 453.6 26,1 171.6 544.7 1,938.4
1955 94 6.774.5 1,493.9 1,844.7 619.7 36.5 192.0 657.4 1,930.3
1956 96 7.,794.4 1.784.5 2,318.0 715,8 49.7 220.0 803.5 1,902.9
1957 95 9,062.5 2.166.2 2,851.2 969.5 62.7 245.5 907.5 1,859.9
1958 93 10,485.8 2,462.2 3,283.1 1,345.7 89.0 256.0 1.061.4 1,988.4
1959 91 12,268.6 2,709.4 4,228.5 1,799.8 8.8 271.3 1,222.6 1,948.2
1960 97 14,388.3 3,250.3 5,106.9 ' 22723 92.7 291.1 1,423.8 1,951.2
1959 2nd atr, 93 11,294.1 2,555.1 3,674.3 1,608.0 75.3 263.4 1,101.1 2,016.9
3rd atr. 91 11,719.5 2,624.7 3,910.5 1,687.8 79.4 269.0 1,158.6 1,989.5
4th atr. 91 12,268.6 2,709.4 4,228.5 1,799.8 88.8 271.3 1,222.6 1,948.2
1960 1st_atr. 97 12,836.2 2,795.7 4,477.8 1,991, 76.9 276.1 1,245.5 1,972.5
2nd qtr. 97 13,267.2 2,891.8 4,700.4 2,047.5 80.9 280.5 1,293.6 1,972.5
3rd atr. 97 13,818.2 3,039.8 4,913.6 2,174.7 82.7 287.8 1,354.4 1,965.2
4th atr. 97 14,388.3 3,250.3 5,106.9 2,272.3 92.7 291.1 1.423.8 1,951.2
1961 1st atr. 98 14,966.0 3,406.3 5,336.9 2,413.3 80.4 306.8 1,460.7 1.961.6
Pension funds %)
1953 226 ,098.7 132.5 337.7 106.1 4 ) — 33.8 1,488.6
1954 243 2,439.8 182.7 502.2 139.2 ¢ 4 —_ 49.3 1,566.4
1955 241 2,661.3 233.4 532.5 166.2 4) ) —_ 72.8 1,656.4
1956 238 2,885.0 284.6 686.1 231.29 o) —_ 105.3 1.577.8
1957 241 3,250.5 344.7 885.4 232.3 2.5 0.0 125.2 1,660.4
1958 188 3,481.3 406.4 969.7 289.2 2.6 0.0 133.4 1,680.0
1959 190 3,952.2 451.3 1.146.5 485.4 5.6 0.0 163.5 1,699.9
1960 - 196 4,505.0 514.8 1,339.5 746.3 4.1 0.1 208.9 1,691.3
1959 2nd atr. 191 3,711.5 428.3 1,084.3 372.5 5.6 0.0 151.0 1,669.8
3rd atr. 191 3,862.7 442.5 1,127.1 426.5 5.6 0.0 155.2 1,705.8
4th atr. 190 3,952.2 451.3 1,146.5 485.4 5.6 0.0 163.5 1,699.9
1960 1st_ atr. 190 4,011.8 458.2 1,160.3 520.2 5.6 0.0 169.1 1,698.4
and atr. 196 4,274.3 471.2 1,235.7 683.4 4.0 0.1 176.2 1,703.7
3rd atr. 196 4,370.9 489.4 1,280.7 710.2 4.0 0.1 185.7 1.700.8
4th atr. 196 4,505.0 514.8 1,339.5 746.3 41 0.1 208.9 1,691.3
1961 1st atr. 196 4,587.9 530.4 1,361.1 777.6 4.1 0.1 225.2 1.689.4
Indemnity and accident insurance companies %)
1953 105 1,310.5 86.0 158.4 252.5 19.8 1.9 239.1 552.8
1954 107 1.574.5 94.9 170.0 432.6 229 3.0 312.3 538.8
1955 111 1,825.0 99.5 190.1 590.4 36.6 5.0 377.0 526.4
1956 111 2,079.1 120.4 244.9 710.5 70.0 5.1 423.9 504.3
1957 111 2,373.7 137.9 305.2 891.9 115.7 12.8 476.9 4333
1958 111 2,860.0 161.2 347.7 1,239.3 121.5 14.8 §39.7 4358
1959 111 3,390.2 169.4 417.0 1,645.0 145.1 17.0 612.6 384.1
1960 120 4,004.2 188.5 561.3 1,996.1 170.7 20.7 690.1 376.8
1959 2nd atr. 111 3,230.0 166.6 411.3 1,536.3 127.0 15.9 553.4 419.5
3rd atr. 111 3,339.6 169.2 405.9 1,614.5 133.8 16.5 579.8 419.9
4th atr. 111 3,390.2 169.4 417.0 1,645.0 145.1 17.0 612.6 384.1
1960 1st, qtr. 121 3,603.2 173.9 480.7 1,795.0 146.2 18.2 611.7 377.5
and qtr. 120 3,717.9 179.1 487.4 1,872.3 149.4 18.7 631.4 379.6
3rd atr. 120 3,845.4 182.4 511.7 1,937.7 156.0 19.3 659.2 379.1
4th atr. 120 4,004.2 188.5 561.3 1,996.1 170.7 20,7 690.1 376.8
1961 1st atr. 119 4,200.5 192.0 595.7 2,134.4 178.4 21.7 703.5 374.8
Reinsurance companies
1953 28 380.5 17.1 101.3 90.8 20.2 — 37.3 113.8
1954 29 502.9 17.2 113.0 176.2 29.2 — 445 122.8
1955 30 569.3 20.5 119.3 228.6 34.0 — 51.1 115.8
1956 32 659.0 20.9 126.1 281.5 50.2 — 68.4 111.9
1957 32 797.3 22.7 148.9 347.1 94.0 — 81.2 103.4
1958 30 944.7 21.9 158.3 480.0 935 — 95.8 95.2
1959 30 1,141.7 2.1 170.1 646.2 108.6 — 101.2 93.5
1960 26 1.311.5 28.7 183.9 747.6 147.5 - 112.7 91.1
1959 2nd qtr. 30 1,033.3 21.9 163.7 551.6 102.8 — 98.8 94.5
3rd qtr. 30 1,107.6 21.8 171.0 617.4 104.4 — 99.0 94.0
4th atr. 30 1,141.7 22.1 170.1 646.2 108.6 — 101.2 93.5
1960 1st qtr. 27 1,206.2 25.3 174.2 678.9 118.3 —_— 111.8 97.7
2nd qtr. 27 1,240.2 24.4 192.2 680.4 134.3 — 116.0 92.9
3rd qtr. 26 1,283.6 27.0 188.9 726.9 139.4 — 110.0 91.4
4th atr. 26 1,311.5 28.7 183.9 747.6 147.5 — 112.7 91.1
1961 1st atr. 28 1,402.6 30,3 216.1 786.4 160.6 — 116.6 92.6

reinsurance companies. — ) Up to

all

pension funds' inv 5
for about 95 per cent of the inv

of all

Source: Annual Reports and publications of the Federal Supervisory Office for Insurance Companies and Building and Loan Associations. — *) Changes as compared with
previously published. figures are due to corrections subsequently received. — 1) From 1960 onwards including Saarland. — 2) All life assurance companies, up to
of 1957 all pension funds, from 1958 onwards only the quarterly reporting pension funds, the quarterly reporting indemmity and accident insurance companies, and all
the end of 1957 all pension funds, from 1958 onwards only the quarterly reporting funds, which account for about 95 per cent of
— 4 Up to the end of 1956, participations are contained in security holdings. —— ¥) Quarterly reporting enterprises only, which account

i ity and accident insurance companies subject to supervision.

the end
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VL. Public Finances
V1. Public Finances

1. Equalisation Claims *)
in millions of DM

All Deutsche insgﬁdtii:n s Insurance Builﬁ:g and l;’l:ﬂ::[hii: t}:fe
creditors Bundesbank 1) companies associations Equal'isation
Claims )
. Movement to date
(1) Equalisation Claims allocated %) 21,597 8,677 %) 7,592 5,262 66 —_
(2) Decrease in holdings
(a) linear and premature redemption. N 1,017 — 615 397 5 i —
(b} repurchases by debtors 5) 81 — a0 1 — : —
(3) Balance (1 less 2) 20,499 8,677 6,897 4,864 61 —
(4) Change of creditor
(a) sales to the Fund for the Purchase
of Equalisation Claims — — /. 286 4. 61 -/, 5 + 352
(b) temporary sales to Deutsche Bundesbank . )
(less repurchases) — + 51 . 51 — — —
(c) balance of purchases and sales )
between other creditor groups —_ —_ + 205 . 203 J. 2 —
(5) Holdings at the end of June 1961 20,499 8,728 6) 6,765 4,600 54 352
note:
of whidh, converted into money-market paper 5,427 5,427 ) — — — —
Il. Holdings at theend of June 1961
‘ broken down by interest rates and debtors
(1) Breakdown by interest rates
(a) non-interest-bearing Equalisation Claims 61 — 4 : — — 57
(b) 3%  Equalisation Claims 14,470 8,181 6,136 —_ — 153
(c) 3Y/2% Equalisation Claims 4,918 — 205 4,590 54 69
(d) 41/2% Equalisation Claims 493 —_ 420 — — 73
(e) 3%  Special Equalisation Claims 10 — — 10 R —
() non-interest-bearing debt certificate 7) 547 547 — — —_— —
(2) Breakdown by debtors
(a) Federal Government 11,167 8,677 483 1,942 — 65
(b) Linder 9,332 51 6,282 2,658 54 287
(3) Total (12 to 1f = 2a + 2b) 20,499 8,728 %) 6,765 4,600 54 352
note: .
of whidt, converted into money-market paper 5,427 5,427 %) — — — -

*) The figures are chiefly based on special statistics collected as at 31 October 1957, the results of which have as far as possible been projected to the date
indicated. — ) Including Postal Cheque and Postal Savings Bank offices as well as, in contrast to the monthly balance-sheet statistics, the small agricultural
credit cooperatives whose balance-sheet total at the end of 1953 amounted to less than DM 500,000. — 2) According to Art. 8 et seq. of the Law on the
Redemption of Equalisation Claims dated 14 June 1956. — %) Including those equalisation claims which are yet to be allocated to the institutions in accordance
with their conversion accounts. — ) Including non-interest-bearing debt certificate; cf. footnote 7). — ¥) Repurchases by some Linder, chiefly for the financing
of investment programmes, — % The holding of DM 3,301 million shown in the Return of the Deutsche Bundesbank as of 30.June 1961 (Table I B) is the
difference between the amount of DM 8,728 million recorded under 1 (5) and II (3) and that part of the equalisation claims, amounting to DM 5,427 million,
which was converted into money-market paper for purposes of open-market policy. — 7) Non-interest-bearing debt certificate of the Federal Government concern-
ing money supply to Berlin. - i




V1. Public Finances

2. Tax Revenue of Federal Government, Linder
in millions

Total tax Federal revenue Revenue of the Linder | Individual taxzes
Tevenue - !
Period of Federal Federal Share in Share in | Other Income taxes Berlin
- ederal inco i erty
Govern Total t 1) me Total income taxes .| Assessed | Corpo- Capital | emergency Prop
ment and axes tax tax of the Total Wages income ration yield levy tax
Linder yield ?) yield Lander | tax tax tax tax
1950 16,104.2 9,593.7 9,593.7 —_— 6.510.5 5.374.7 1.135.8 1,806.5 2,087.4 1.44%.0
1951 21,670.4 14,616.4 13,015.7 1,600.7 7.0¢3.9 5.855.2 1.198.7 2,796.5 2.302.7 2,272.6
1952 26,999.3 18,737.4 | 15,112.6 3.624.8 $.261.8 6.850.2 1.411.6 3.658.1 3.925.4 2,780.3
1953 29,556.3 20.444.0 16.007.5 4,436.5 9.112.3 7.316.3 1,796.0 3.740.4 4.870.4 1.990.2
1954 30,792.0 21,297.0 16,815.8 4.481.2 9.495.0 7.,311.5 2.183.5 - 3.87M4.5 4.537.9 3,070.6
1955 314,175.1 23,795.8 19.580.3 4.215.5 10.379.3 7,990.4 2.358.9 4,402.1 4,351.7 3.110.9
1956 38,416.0 26.103.4 21.375.1 4,728.3 12.312.6 9.457.0 2.855.6 5.402.1 4.728 0 3.637.4
1957 40,923.5 26,963.4 21.578.2 $.385.2 13.960.1 10.770.4 3.189.7 5.289.0 5.879.2 4.506.1
1958 . - 42,881.6 28,179.0 22.260.5 5.918.5 14.702.6 11.186.0 3,516.6 5.932.3 §.473.3 5.189.6
1959 48,046,7 |.31,567.9 24.873.6 6.694.3 16.478.8 12,432.3 4.046.5 5.855.3 7.323.2 5.11%.4
1960 . 56,253,0 36,126.1 27,680.1 8,446. 20,126.9 15,685.4 4,441.5 7.970.3 8,887.0 6,432.0
1960 *) 56,990,7 36,594.7 28,047 .4 8.547.3 20,396.0 15,873 .4 4.522.6 24.420.7 8,101.7 8,963.3 6,509.6
1956 1st aqrr. 9.269.7 6.364.0 5.262.6 1,101.4 2,905.7 2.202.9 702.8 3.304.3 1.285.3 1.047.2 $39.5
2nd atr. 91113 6,212.9 5,101.9 1,111.0 2.898.4 2.222.1 676.3 3,333.1 1.211.6 1.152.3 $22.7
3rd qtr. | 9.,792.2 6,645.3 5,454.5 1.190.8 3.106.9 2.381.7 725.2 3.572.5 1.393.2 1,198.2 $53.1
4th qtr, 10.282.8 6.881.2 5,556 1 1.325.1 3.401.6 2.650.3 751.3 3.975.4 1.512.0 1.330.2 1.072.0
1957 1st_ qtr, 10.214.% 6,675.6 5.289.9 1.385.7 3.538.9 2.771.4 767.5 4,187.1 1.417.3 1.499 4 1.132.5
2nd atr. 9,868.1 6,518.7 5.226.2 1.292.5 3.349.4 2.585.1 764.3 3.877.6 1.112.9 1.565.3 1.041.1
3rd atr. 10.199.4 6,707.4 5.374.7 1.332.7 3.492.0 2.665.5 $26.5 3.998.2 1.367.6 1.421.3 1.050.8
4th qtr. 10.641.5 7,061.8 §5.697.8 1.374.3 3.579.7 . 2.748.5 $31.2 4.122.'_ 1.391.1 1.393.2 1.201.7
1950 1st qtr. - | 10,312.4 6,751.8 5.389.8 1.382.0 3.560.6 2.724.0 $36.6 4.086.0 1.372.0 1.325.6 1.294.3
2nd atr. 10.120.2 6,746.5 5.399.1 1.347.4 3.373.7 2:502.3 871.4 3.849.7 1.311.2 1.207.2 . 1,156.2
3rd qtr. 10,761.1 7.089.0 5.586.2 1.502.8 3,672.1 2.790.9 $81.2 4.293.7 1.617.8% 1.315.8 1,207.0
4th aqtr, 11.687.9 7,591,7 5,885.4 1.706.3 4,096.2 3.168.8 927.4 4.875.1 1.631.2 1,624.7 1,532.1
1959 1st qtr. 11,380.2 7.537.3 5,986.1 1.551.2 3,842.9 2.880.8 962.1 4,432.1 1.191.6 1,674.0 1,422.2

2nd atr., 11.425.3 7.852.7 6,017.7 1.535.0 3,872.5 2.850.7 1.021.8 4.,385.8 1.244.9 1.604.5 1,241.7
3rd atr. 12.185.5 7.990.8 6,279.1 1.711.7 4,194.7 3,178.9 1,015.8 4,890.5 | 1.597.2 1,885.5 1.111.%

4th atr. 13.055.7 8.487.1 6.590.7 1.896.4 4,568.6 3.521.8 1,046.8 5.418.2 1.821 % 2,159.2 1,343.0
1960 1st_atr.'} | 12,895.2 2,336.8 6,472.7 1.864.1 4,558.4 3,461,9 1,096.5 5,326.0 1,725.0 1,987.9 1,454.0
2nd qtr. 13,476.8 8,779.9 6.831.5 1.948.4 4,696.9 3.618.4 1,078.5 5,566.8 1,714.9 2,085.5 1,487.2
3rd atr, 14,652.9 9,367.7 7,:132.0 2,235.7 5.285.2 4,152.1 1,133.1 6,387.8 2,199.8 2,297.2 1,571.0
4th atr, 15,965.8 10,110.3 7,611.3 2,499.0 5.855.5 4,641.0 1,214.5 7,140.0 2,462.0 2,592.7 1,997 .4
1961 1st aqtr. 15,447.5 9,729.2 7,312.9 2,416.3 5,718.3 4,487.5 1,230.8 6,904.0 2,302.0 2,573.0 1,849.5
1960 Jan.") 4,157.8 2.982.6 2,507.8 474.8 1.175.2 881.7 293.5 1,356.5 804.7 325.1 157.1
Feb. 3,239.5 | 2.204.0 1,912.7 291.3 1.035.5 541.1 494.4 832.4 517.9 198.7 71.2
March 5,497.9 3,150.2 2,052,2 1,098.0 2.347.7 2,039.2 308.5 3,137.2 402.4 1.464.2 1.225.6
Aoril 3,520.7 2,589.2 2,247.8 . 341.4 931.5 634.0 297.5 975.4 526.7 244.9 133.0
May 3,830.7 2,684.2 2,326.6 357.6 1,146.5 664.1 482.4 1.021.6 584.9 251.0 121.3
June 6,125.4 3,506.5 2,257.1 1.249.4 2,618.9 2,320.4 298.5 3,569.8 603.3 1.589.6 1.232.8
July 3,933.2 2.809.7 2,370.3 439.4 1,123.5 B16.0 307.5 1,255.3 702.8 294.9 156.9
Aug. 4,234.3 2,847.2 2,373.8 473.4 1.387.1 879.2 507.9 1,352.7 741.7 276.1 142.6
Sep. 6,485.4 3,710.8 2.387.9 1.322.9 2.774.6 2.456.9 317.7 3,779.8 755.3 1.726.2 1.271.5
Oet. 4,194,3 3.010.2 2,551.4 458.8 1.184.1 B52.1 332.0 1,310.9 835.1 318.8 115.8
Nov., 4,218.7 2,915.6 2,493.3 4223 1.303.1 784.3 518.8 1,206.6 760.8 282.6 148.3
Dec. 7.552.8 4,184.5 2.566.6 1.617.9 3,368.3 3,004.7 363.6 4,622.5 866.1 1.991.3 1,733.3
1961 Jan, 4,856.1 3,380.1 2,773.0 607.1 1.476.0 1.127.4 348.6 1.734.5 1.018.7 356.3 273.3
Feb. 4,049.0 2,694.2 2,256.1 438.1 1,354.8 813.7 541.1 1.251.9 709.5 317.8 158.1
March 6,542.4 3,654.9 2,283.8 1.371.1 2,887.5 2,546.4 341.1 3,917.5 573.9 1.898.9 1,418.0
Apri] 4,292,0 | 3,055.6 2,564.6 4910 | 1,236.4 911.9 324.5 ©1,402.9 744.9 388.8 182.6
Mav®) 4,334.1 2,916.4 2,455.8 460.6 1,417.7 855.4: 562.3 1.316.0 749.7 3495 148.2
June®) 7,292.6 4,108.8 2,581.9 1.526.9 3,183.8 2,835.8 348.0 4,362.7 766.7 | 1.978.7 1,458.3
*) From January 1960 onwards including the Saarland. — 1) Excluding receipts from transport tax lent to Federal Railways between November 1952 and March 1958, —

331y p. c.; 1958/59 to 1961: 35 p. c. — %) Including turnover equalisation tax on imports. — %) Up to and including August 1952: General immediate assistance levy, excluding
not add to totals because of rounding.

3, Circulation of Public Loans, Interest-bearing Treasury Bonds, and Medium-term Notes (Kassenobligationen)*)
in millions of DM

Local German Federal
Equalisation . German
Federal Government of Burdens Fond Linder authori Federal Railways. Adm];olstal .
Position ties nistration Total
. . - N - ota
at end of Medium- Medium- ]gt"f“ Medium- l::::;tg Medium- Ig::;t Medium-
month | 1oangt) | term | Loans?) | term | Loans Tr:';:fy term | Loans | Losns | pi0Cln | term Loans Treasufy term
notes notes?} bonds notes bonds notes bonds notes
1930 Dec. — - — — -— — — - 500.4 77.1 - —-— 60.0 — 637.5
1951 Dec. 33.8 _ — -— — 15.0 —_— _ 451.5 100.1 e 0.0 -— 660.4
1952 Deec. 183.2 —_ — — 5.8 229.3 — _ 165.4 114.8 -_— 60.0 -— 758.5
1953 Dec. 538.0 — — -— 313.0 255.0 —_ 20.4 402.4 104.7 — 60.0 — 1.693.5
1954 Dec. 538.5 —_— 200.0 — 615.0 250.1 — 70.2 §52.4 97.0 -_— 60.0 L 2,387.2
1955 Dec. 538.5 —_— 450.0 —_ 750.0 | 237.4 -— 70.2 552.4 | 1549 —_ 60.0 —_ 2.938.4
1956 Dec. 505.2 - 450.0 -— 966.9 29.3 —_ 73.0 552.4 | 218.0 —_ 51.4 —_ 2.971.2
1957 Dec. o —_— 450.0 -_ 1,198.7 55.4 —_ 2720 552.4 299.4 —_— 42.3 — 3.075.7
1958 March — - 450.0 — J13s10 55.4 —_ 272.0 552.4 | 316.5 _— 428 -— 3.385.1
June - —_ 550.0 -_— 1,293.2 35.9 —_ 287.0 802.4 44 —_ 42.8 -_— 3.950.8
Sev. - — 550.0 - | 1.474.9 359 — 3120 802.4 | 346.3 - 312 - 4,200,
Dec. —_ — 550.0 - 11.539.5 3200 - 316.0 |1.2024 | 3505 |- — 2 ., - 4.519.6
1959 March - - 750.0 95.0 | 1.598.5 30.4 — 313.8 [1.302.4 | 3547 150.0 34,2 - 5.424.0
June - _— 750.0 295.1 1.794.1 30.3 _ 3109 1,112.4 3531 150.0 34.2 _— 5.850.1
Sep. —_ 167.% 750,0 300.0 1.790.8 30.3 10.0 310.0 1.222.0 353.1 220.0 25.6 —_— 6,199.3
Dec. 299.2 347.8% 750.0 300.0 1.745.6 303 229 309.6 1,222.0 351.7 290.0 25.6 41.3 6.755.7
1960 March 798.1 350.9 750.0 300.0 1,729.6 30.3 22.9 346.1 1.222.0 344.1 290.0 25.6 41.3 7,.270.9
April 798.3 379.2 750.0 300.0 1.729.5 30.3 22.9 346.1 1,222.0 342.1 290.0 25.6 41.3 7.297.3
May 798.3 382.3 750.0 300.0 1.729.5 30.3 2.9 346.1 1,222.0 340.4 290.0 -_— 41.3 7.273.1
June 800.0 382.3 750.0 300.0 1.729.5 0.3 22.9 345.4 1,222.0 339.7 290.0 41.3 7:243.4
July 800.0 | 386.2 750.0 300.0 | 1,726.3 0.3 22.9 345.1 {1,222.0 | 13317 290.0 —_— 41.3 7.235.8
Aur. 200.0 392.7 750.0 300.0 1.726.1 0.3 22.9 342.3 1.222.0 331.7 300.0 -_— 41.3 7:249.3
Sev. 800.0 403.6 750.0 300.0 1,726.0 0.3 229 342.3 1,532.0 331.7 300.0 -— 41.7 7.570.5
Oct. 800.0 | 468.9 | 750.0 300.0 | 1.726.0 0.3 22,9 | 3423 |1532.0 | 3317 319.7 | 1.020.0 - 57.5 7.671.3
Nov. £00.0 468.9 750.0 300.0 1,726.0 0.3 22.9 342.3 1,532.0 331.7 349.3 1,165.0 —_— 77.9 7.866.3
Dec. 800.0 468.9 750.0 300.0 1.710.0 0.3 529 341.9 1.532.0 330.3 402.5 1.166.4 — 02,7 7:937.9
1961 Jan. 1,594.9%)| 468.9 750.0 300.0 | 1.704.0 0.3 529 341.9 |1,532.0 328.5 417.7 1.170.0 -— 87.8 8,748.9
Feb. 1,627.9 468.9 750.0 300.0 1,704.0 0.3 52.9 341.9 1,782.0 326.8 417.7 1,170.0 —_— 87.8 9.030.2
Mardh [1,657.9 468.9 900.0 300.0 1,734.1 0.3 52.9 338.5 1,782.0 323.3 417.7 1,170.0 —_ 87.8 9,233.4
Avril |1,768.6 | 468.9 | 900.0 300.0 | 1,734.1 0.2 52.9 | 338.5 |1.782.0 | 3201 417.7 | 1,170.0 — 87.8 9,340.8
May [1.964.2 | 4689 | 9000 3000 |1.734.1 0.2 529 | 3385 [1.7820 | 3181 417.7 | 1,170.0 - 87.8 9.534.4
June [1,968.2 | 468.9 | 900.0 300.0 | 1,734.1 0.2 52.9 | 338.5 |1,782.0 | 316.3 4177 | L1700 — 87.8 9,536.6
*) Differences from the figures shown in Table V 3, “Circulation of leed-interest-_beagiug Securities”, are due to the fact that in that tabulation the Federal Rail-
ways 1949 Loan is shown at the full amount issued, namely DM 500.4 million, while in the above table the loan has been d after deduction of the
temporarily converted into Special Treasury bonds, which latter are shown in the following Table VI 4, Cm_:u]ahon of Treasury Bills, Non-interest-bearing Treasury
Bonde and Other Money-Market Paper”. — %) Including Premium Treasury bonds. — *) Issued by Equalisation of Burdens Bank. — %) From January 1961 onwards
including Development Aid Loan: for breakdown of the total see Table VI 7.
; .
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and Equalisatibn of Burdens Fund

VL. Public Finances

of DM
Individual taxes ‘ Revenue of Equalisation of Burdens Fund
Excise and customs duties | Levyon | Levyon A
Turnover xﬁ:&: including: Total Plroper‘ty mortgage pfroﬁts Period
3 o
tax?) tax Total Customs | Tobacco Coffee Sugar Beer Spirits Mineral evy ) PTC:) ts c r:lli]:s
duties tax tax tax tax monopoly | oil tax
4,745.8 349.4 4,606.9 617.3 2,159.8 340.1 383.2 348.6 496.3 72.7 . . . - 1950
6,820.6 409.5 5,564.7 828.5 2,404.1 431.7 425.2 276.1 537.5 462.5 . 1.623.5 - —_ 1951
8,380.6 469.8 5,939.8 1,054.4 2.334.0 535.3 379.6 331.2 528.9 589.9 1,807.9 1,374.6 431.9 1.4 1952
8,865.3 530.7 6,290.7 | 1.271.% 2.326.2 513.5 350.1 362.1 542.8 733.8 | 2.010.1 1.488.4 . 452.8 68.9 . |1953
9,593.0 598.6 6,362.5 1.486.1 2,303.9 301.5 374.7 386.0 §54.2 780.9 2,188.3 1.598.3 535.4 54.6 1954
11,117.7 72%.1 7.410.7 1.792.5 2,559.7 345.3 378.2 440.5 577.7 1,135.9 2,401.0 1.699.5 615.0 $6.5 1955
12,183.5 836.9 £.132.7 | 1,982.7 2.781.0 405.2 222.6 483.5 683.6 1.415.2 || 2,438.0 1.769.3 558.0 110.9 | 1956
12,597.8 967.1 8.704.5 2,030.1 2.932.8 4479 153.9 561.4 777.8 1.641.7 2,078.9 1.616.3 354.8 107.3 1957
12,962.6 1,082.4 9,130.4 2,093.6 3,093.4 485.7 162.3 604.9 857.4 1,664.6 2,072.2 1,606.0 348.9 117.3 1958
14,239.0 | 1.216.3 10.414.8 | 2,482.3 3,265.4 608.8 161.0 649.7 914.8 2,145.0 || 2.,339.6 1.719.8 412.3 207.8  |1959
15,870.8 1,448.1 11,684.2 2,775.0 3,512.9 681.2 174.2 685.6 1,012.0 2,641.2 2,023.0 1,585.4 340.1 97.5 19 N
16,148.3 1.475.2 11,785.2 2,785.7 3,537.0 689.0 176.6 699.9 1,023.4 - | 2.663.8 2,023.0 1,585.4 340.1 97.5 1960 ")
3,003.9 203.6 1.958.9 477.2 652.0 101.1 $9.6 106.7 164.9 309.1 809.1 556.0 221.7 31.4 1956 1st qtr.
2.908.9 220.2 1.594.5 465.2 665.2 95.3 45.5 105.9 171.9 313.9 593.7 416.4 148.7 2¢.7 X 2nd aqtr.
3.070.0 204.3 2,081.6 496.7 721.9 98.5 44.3 139.0 149.7 398.7 480.3 378.6 78.4 23.3 3rd atr.
3,200.7 208.8 2,197.7 543,1 741,9 110.2 42.7 131.9 197.2 393.5 554.8 418.1 109.1 27.5 4th atr.
3.096.5 237.8 2.100.3 508.8 686.7 107.7 36.7 1191 191.6 404.0 550.7 433.2 9.5 28.0 1957 1st_ Gqtr.
3.063.0 247.0 2.082.5 500.2 704.0 106.7 31.4 131.0 2118 357.0 533.8 409.7 95.4 28.7 2nd atr.
3.128.2 237.9 2.205.6 491.4 772.4 112.1 46.0 161.4 156.3 431.7 461.8 368.2 68.3 . 283 3rd qtr.
3.310.0 244.4 1.316.1 529.7 769.6 121.4 9.0 149.9 210.4 44B.9 532.5 405.2 101.6 25.7 4th atr.
$.200.9 263.7 2.122.¢ 480.5 713.7 120.9 46.3 137.2 201.8 374.8 507.9 403.7 75.0 29.2 1958 1st qtr,
3.090.3 279.3 2.188.% 494.3 745.3 117.2 24.9 135.2 244.2 383.5 $23.% 406.3 91.4 25.8 2nd qtr.
3.217.2 264.9 2.402.8 535.6 0134 119.6 47.4 169.2 180.6 499 4 479.9 374.2 74.8 30.9 3rd atr.
3,454.1 274.5 2.416.0 582.7 821.0 128.0 43.6 163.2 230.9 407.0 560.8 421.7 107.7 31.4 4th atr.
3.401.5 291.6 2,512.5 641.7 744.5 132.7 37.5 138.7 232.8 532.1 648.8 444.8 92,9 111.1 1959 1st_atr.
3,392.6 318.2 2,550.7 624.9 $18.0 153.7 35.5 145.5 253.7 472.1 580.6 427.1 110.4 43.1 2nd atr.
3.589.0 297.9 2,648.1 602.7 849.3 156.7 48.6 188.1 192.9 568.6 £20.8 396.1 93.0 26.7 3rd atr.
3.855.9 308.6 2.703.6 612.9 853.0 165.6 39.3 1774 235.4 5§72.2 5§39.4 451.8 111.0 26.6 4th qtr..
3,845.6 348.7 2,599.3 629.1 811.8 167.8 36.6 154.7 226.4 510.8 540.7 425.6 92.0 23,1 [1960 1st_atr.”)
3,947.5 367.5 2,855.9 712.5 846.7 169.6 36.8 164.3 279.2 594.6 516.9 403.7 86.4 26.7 2nd atr.
4,015.3 374.8 3,076.9 730.0 924.1 168.3 49.0 195.0 225.3 742.4 414.4 327.5 66.4 20.5 3rd qtr.
4,335.9 384.1 3,253.0 714.1 954.4 183.3 54.2 185.9 292.4 816.1 551.0 428.6 95.3 27.1 4th qtr.
4,320.3 421.2 2,961.9 634.6 900.8 190.0 339 161.2 247.7 731.0 505.4 418.8 64.9 21.7 1961 1st atr.
1,581.8 123.2 907.4 217.2 302.2 50.8 12.3 47 .4 65.8 193.0 85.6 25.1 37.2 23.3 1960 Jan.")
1,105.5 97.3 813.7 191.8 235.6 54.7 11.5 63.8 73.3 159.9 382.6 362.6 19.0 1.0 Feb.
1,158.4 128.2 878.1 220.1 274.0 62.2 12.8 43.5 87.2 158.0 72.5 37.9 35,7 — 1.1 March
1,329.8 124.0 904.4 244.0 271.6 §3.6 9.6 50.9 87.6 171.8 83.1 15.4 45.0 22.7 Aoril
1.309.1 123.8 1.015.5 261.9 297.6 55.5 15.1° 58.5 94.5 217.5 385.7 364.1 20.0 1.6 May
1,308.6 119.7 936.0 206.6 277.5 60.5 12.2 54.9 97.2 205.3 48.1 24.3 21.4 2.4 June
1,329.5 129.0 1,031.4 246.1 320.5 53.8 14.9 62.6 73.8 246.2 62.4 11.1 32.0 19.3 Tuly
1,332.8 117.5 1,027.4 244.1 315.4 57.1 17.3 70.6 73.2 234.9 311.4 299.4 11.5 0.5 Aug.
1,357.0 128.3 1,018.2 239.8 288.2 57.3 16.9 61.8 78.3 261.3 40.6 17.0 22,9 0.7 Sev.
1,450.4 132.1 1,098.6 243.2 328.9 59.0 15.6 70.1 B1.5 284.7 94.1 28.7 47.2 18.2 Qct.
1,447.3 120.9 1,038.5 218.1 304.3 61.4 15.2 60.6 92.7 268.2 391.1 369.1 16.3 5.7 Nov.
1,438.2 131.1 1,115.9 252.8 321.3 62.8 233 55.2 118.2 263.2 65.8 30.8 31.8 3.2 Dec.
1,767.1 150.0 989.6 200.1 306.7 57.0 10.8 54.8 77.7 262.2 84,3 33.7 31.2 19.4 1961 Jan.
1,299.2 119.3 960.2 233.0 275.4 63.6 12.1 63.0 71.6 219.1 367.8 359.5 7.1 1.2 Feb.
1,253.9 152.0 1,012.1 201.5 318.6 69.4 11.0 43.3 98.4 249.7 53.3 25.6 26.6 1.1 March
1.501.2 140.3 1,042.2 283.2 292.6 59.6 12.3 50.1 95.2 232.3 76.2 14.8 42,9 18.5 April
1,396.5 e 1,055.6 215.2 304.4 59.0 13.4 62.6 107.2 278.8 378.7 s R e Mav;)
1,457.8 . 1,111.1 266.4 310.9 65.8 e 60.0 107.9 264.3 50.2 .. . e June®

¥} Calculated from the quotas fixed by law for the individual fiscal years; 1951/52: 27 p. c.; 1952/53: 37 p. c.; 1953/54 and 1954/55:

38 p. c.; from 1955/56 to 1957/58:

Berlin, — %) Up to and including August 1952: Receipts from conversion land charges, excluding Berlin, — ) According to the results of provisional returns. — Details may

4. Circulation of Treasury Bills, Non-interest-bearing Treasury Bonds and Other Money-Market Paper™)
in millions of DM

Federal Postal

Federal Government Lander Federal Railways Admtiinis- including:
tration Money-
Position Total market
at end of . Treasury bonds T Ta;: , Treasury bonds T ( lpap;r]
month reasury 3 i Treasury Teasury credit Teasury _ i reasury col. 11 less
bills Money Ear bills bonds certifi- bills Money Ear bonds 3 less 9)
market marked cates 1) market marked
paper paper 1) ' paper paper %)
1 2 3 4 5 [] 7 8 kd 10 ° 11 12

1950 Dec. 498.7 — —_ 260.2 2.8 50.0 §71.5 127.6 19.5 — 1.530.1 1.510.8
1951 Dec. 608.2 697.9 -— 137.8 44.9 163.6 642.1 149.2%) 54.7 — 2.498.2 2.443.6
1952 Dec. 110.6 751.0 —_ 66.3 102.4 162.0 520.3 549,1%) 51.4 150.0 2.471.1 2.419.7
1953 Dec. 78.7 519.9 145.0 24.3 128.3 147.6 519.6 5§53,2%) 6.8 295.8 2.509.2 2,277.4
1954 Dec. 65.0 400.0 142.0 16.8 89.2 193.5 551.8 394.7 124.7 381.1 2,358.8 2.092.1
1955 Dec. Ed —_— 138.0 30.6 149.5 141.1 4721 216.5 135.6 405.3 1.688.7 1.415.1
1956 Dec, -— - 94.0 — 409.7 138.0 432.9 102.1 18$3.0 500.0 1.8%9 7 1.582.7
1957 Dec. — -_— -_— —_— 661.3 236.5 320.3 5389 251.9 4398 2.449.2 2.197.3
1958 March - —_— -— —_— 597.3 251.7 374.9 589.9 301.5 439.3 2.555.6 2.253.1
June —_— -_— -_— _— 461.9 248.1 384.2 517.6 289.2 385.8 2.286.8 1.997.6
P. bnd o — —_— 397.2 233.8 374.2 546.1 344.2 360.4 2.285.9 1.911.7
Dec. — —_— - —_— 311.1 234.5 398.6 590.0 382.4 300.0 2.216.6 1.934.2
1959 March _— —— — — 308.9 261.7 121.3 556.8 408.1 244.6 1.901.4 1.493.3
June — -— _— —_ 250.4 269.3 350.3 533.8 420.2 196.9 2,020.9 1.600.7
ep. 425.% 167.5 _— —_— 189.1 277.9 101.8 489.0 427.0 212.3 2.290.6 1,863.6
Dec. 65.2 230.6 -_— -_— 163.7 256.0 296.8 445.0 429.3 269.9 2,156.5 1,727.2
1960 March 22.1 756.1 —-_— -_— 158.2 261.7 180.9 475.0 434.5 266.0 2,554.5 2,120.0
Avril 22.1 767.5 - —_ 126.9 251.5 134.7 505.0 433.6 206.8 2,448.1 2,014.5
May 20.0 767.5 _— _— 125.9 246.3 191.8 507.0 434.9 206.3 2,500.2 2.065.3
Tune 20.0 814.8 -_— _— 122.9 214.4 285.0 5§30.0 444.9 220.3 2,652.3 2,207.4
July 6.0 763.4 — _ 132.9 199.3 297.3 531.0 449.9 288%.5 2.668.3 2,218.4
Aug, 6.0 757.4 —_ —_— 122.9 193.6 202.7 550.0 449.9 295.0 2,877.5 2.127.6
Sep. _— 820.3 —_— _— 116.1 181.9 98.8 480.4 454.8 275.6 2.427.9 1.973.1
Oct. _— 872.7 —_ —_ 116.1 174.8 220.5 | 530.0 453.0 260.3 2.627.4 2,174.4
Nov. — 880.8 — -_— 1111 168.8 242.8 486.2 452.0 260.3 2,602.0 2,150.0
Dec -— 880.8 -— -_— 105.¢ 164.2 199.4 445.0 441.5 192.2 2,428.6 1,987.1
1961 Jan. — 880.8 —_ —_ 105.5 160.2 134.8 427.0 450.5 161.6 2,320.4 1,869.9
Feb. -— 880.8 —_ —_ 105.5 161.2 B8.4 415.0 443.2 156.3 2,250.4 1,807.2
March —_ 740.9 —_ — 105.2 160.6 133.9 411.9 409.8 150.4 2,112.7 1,702.9
April -_— 740.9 —_ -— 75.2 160.4 ‘192.5 368.3 417.0 149.9 2,104.2 1,687.2
May - 740.9 — —_ 75.2 156.6 247.1 363.4 417.0 179.9 2,180.1 1,763.1
June -—_ 683.7 — -_ 75.2 154.9 204.6 355.9 424.9 195.7 2,094.9 1,670.0
*) Except money-market paper deriving from the conversion of equalisation claims, and except Storage Agency bills. — 1) Issued for the purpose of a special financial
adjustment between Federal Government and Linder. -~ %) Land of Bavaria; moreover, up to 31 March 1955, also Berlin debt certificates. — %) To provide security

for investment credits. — 4) Including non-interest-bearing Treasury bonds special series *S* (resulting from the temporary conversion of bonds).
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V1. Public Finances .

5. Cash Results of the Federal Budget”)

in millions of DM
Financing S ':{:ém ( +%
or deficit (=),
Cash Increase (+) or decrease (=) Bal of lative
Period Cash Cash plus (+) A 1 ri
income outgo or o eredi credited with b om
e 10 credl
deficit (—) in cash ma’fmt in respect | Equalisation of fiscal
t L TRATRS of coinage of Burdens year
Fund %)
Fiscal Years
1950/51 . . — 619 + 178 + 9218 N -_— — 619
1951/52 16,088 16,757 — 669 — 198 + 1329 234 — — 669
1952/53 20,422 19,879 4 543 + 1,237 4+ 383 312 — 4+ 543
1953/54 21,958 20,301 + 1,657 + 1.436 — 304 84 — + 1.657
1954/55 23,532 22,564 + 968 + 1,063 + 60 35 — + 96
1955/56 26,690 23,867 + 2.823 4 2,441 - 418 36 —_— + 2,823
1956/57 28,625 28,404 + 221 + 79 —_ 217 86 + 11 + 221
1957/58 29,835 32,704 — 2,869 — 3,084 — 307 76 - 16 — 2.869
1958/59 31,534 34,640 — 3,106 — 2,788 + 179 79 —_— 60 — 3,106
1959/60 34,981 38,163 — 3,182 — 143 + 3,013 98 + 72 - 3,182
1960 (April/Dec.) 30,361 30,932 — 571 — 223 + 265 70 — 13 — 571
1951/52 15t_aqtr. 3,104 3,655 — 551 —_ 204 + 187 114 -— — 551
2nd atr. 3,832 4,005 — 173 + 1 + 72 69 -— — 724
3rd atr. 4,579 4,303 + 276 + 335 + 26 — - 448
ath atr. 4,573 4,794 - a2 — 330 — 152 13 - — 669
1952/53 1st_qtr. 4,565 4,532 + 33 4+ 237 + 99 105 - + 33
2nd atr. 5,195 4,867 + 328 + 476 4+ 50 98 — + 361
3rd atr. 5,517 5,313 + 204 + 61 o— 210 67 - + - 565
4th qtr. 5,145 5,167 - 22 + 463 + 443 42 — + 543
1953/54 1st_ qtr. 5,168 5,462 — 294 — 254 + 4 36 —_ — 294
2nd atr. 5,6454%) 4,682 + 963 + 912 —_— 77 26 —_— + 669
3rd atr. 5,667 4,810 + 857 + 743 — 124 12 —_ + 1.526
4th atr, 5.4784) 5,347 + 131 + 34 — 107 10 -— + 1.657
1954/55 1st_atr, 5,363 5,084 + 279 + 258 — 33 12 - + 279
2nd atr. 5,891 5,729%) + 162 + 359 + 188 9 — + 44
3rd atr. 6,305 5,692 + 613 + 634 + 13 H - + 1.054
ath atr. 5,973 6,059 — 86 — -188 — 108 6 — + 968
1955/56 1st_atr. 5,993 5,747 + 26 — 361 - + 246
2nd atr., 8,710 5,895 + 815 + 825 - 10 - + 1,061
3rd atr, 7,000 6,014 + 986 + 988 —_ o 8 — + 2,047
4th qtr. 6,987 6,211 + 776 4+ 739 -_— 51 14 —_ + 2,823
1956/57 1st_aqtr. 6,990 6,318 + 672 + 628 -_— 54 16 + 6 + 672
2nd qtr, 7.145 6:875 + 270 + 220 — 56 20 + 14 + 942
3rd qtr. 7,248 7,836 — 588 — 556 —_ 1 35 — + 354
ath aqtr. 7.242 7,375 — 133 — 23 — 9 15 - 1 + m
1957/58 1st_atr. 7,102 7,855 — 753 —_ 721 —_— [ 16 —_ 16 - 753
2nd qtr. 7,207 8,410 — 1,203 — 1,211 — 3 23 4+ 31 — 1,956
3rd atr. . 7,870, 8,221 — 35 —_— 7 — 399 30 —_ 19 — 2,307
4th atr. 7,656 8.218 — 562 — 452 + 92 7 - 12 — 2,869
1958/59 1st_qtr, 7,617 7,612 + 5 + 140 + 126 9 + ] + 5
2nd qtr. 7,837 7,797 + 40 4+ 111 + 53 12 —_— 6 + 45
3rd qtr. 8,201 8.172 + 29 + 46 —— ‘49 + 32 + 74
4th qtr, 7,879 11,059 — 3,180 — 3,085 —_ 9 — 86 - 3,106
1959/60 1st qir. 8,198 8,935 — 737 — 257 + 536 10 + 66 — 737
2nd qtr. 8,771 9,901 — 1,130 + 133 + 1,230 ET + 5 — 1.867
3rd atr, 9,081 9,431 — 350 —- 37 + 295 27 + 9 — 2,217
4th atr, 8,931 9,896 — 965 + 18 + 952 23 - 8 — 3,182
1960  Apr./June 9,558 9,117 + 441 + 449 —_ 2 15 -+ [ + 44
July/Sep. 10,021 9722 + 299 + 323 4+ 14 17 + 7 + 740
Oct./Dec. 10,782 12,093 — 1,311 — 995 4 253 38 —_ 25 —_ 571
1961 1st_atr, 10,426 8,793 + 1,633 + 1,598 — 369 24 + 23 + 1,633
2nd atr. 10,440 10,772 — 332 + 60 + 367 18 - 7 + 1,301
1958/59 Avril 2,501 2,481 + 20 + 7 - 2 + 15 + 20
May 2,307 2,559 — 252 — 213 1 — 38 — 232
Jupe 2,809 2,572 + 237 + 346 + 126 6 + 23 + 5
Tuly 2,601 2.502 + 99 + 62 - s N F 10
Aug. 2,341 2,706 — 365 - 261 + 53 4 -_— 47 - 261
Sep. 2,895 2.589 + 306 + 310 — 2 — 2 + a5
QOct. 2,628 2,598 + 30 + 41 — 26 4+ 15 + 75
Nov. 2,404 2,571 — 167 - 142 _— 11 — 14 — 92
Dec. 3,169 3,003 + 166 + 147 — 12 + 3 + 74
Jan. 2,932 2,537 + 395 + 450 -~ 2 — 53 + 469
Feb. 2,104 2,724 — 620 — 607 —-— 5 — 8 — 151
. March 2,843 5,798 - 2,958 — 2,928 — 2 — 25 — 3,106
1959/60 April 2,683 2,931 — 248 - 231 + 59 1 + 43 -— 248
May 2,440 2,806 — 366 + 6 + 349 2 -_— 21 — 614
Tune 3,075 3,198 — 123 - 32 4 128 7 + M — 737
uly 2,877 3,734 -— 857 + 52 + 870 29 - 10 — 1,594
Aug. 2,663 2,858 — 195 + 49 + 235 2 — 7 - 1,789
Sev. 3,231 3,309 -— 78 + 32 4+ 125 7 + 22 — 1,867
Oct. 2,879 2,907 — 28 + 250 + 266 14 + -2 — 1,895
Nov 2,642 2,829 — 187 - 27 + 128 8 - 24 — 2,082
Dec 3,560 3,695 — 135 -— 260 — 99 H + 31 — 2,217
Tan 3,204 3,002 + 202 + 508 + 308 8 + 10 — 2,015
Feb 2,342 3,182 — 840 -— 503 4+ 298 6 -_— 33 — 2,855
March 3,385 3.712 - 327 + 13 + 346 9 4+ 15 -— 3,182
1960  April 2,888 2,941 - 53 — 180 - 124 7 + 10 — 53
May 2,922 2,906 + 16 4+ m + 209 3 —_ 43 - 37
lune 3,748 3,270 + 478 + 358 —_ 87 5 + 38 4+ 441
July 3,077 3,275 — 198 — 281 — 61 3 + 25 4+ 243
Aug 3,025 3,181 — 156 — 153 + 7 5 + 9 + 87
Sev 3,919 3,266 + 653 + 757 + 68 9 —_— 27 + 740
Qct 3,440 3,027 + 413 + 556 + 120 10 - 13 + L153
Nov 2,997 3,639 —_ 642 — 570 + 29 12 - 31 + 51
Dec 4,345 5,427 — 1,082 — 981 + 104 16 + 19 - 57
1961 Jan. 3,547 2.784 + 763 + 750 - 1 9 + 12 + 763
Feb 2,718 2,778 — 63 — 2 + 269 6 — 8 + 700
March 4,164 3,231 + 933 + 870 —_ 531) 9 + 19 + 1.633
April 3,203 3,480 — 277 + 58 4+ 305% 7 - 23 + 1.356
ay 3,199 3,223 —_ 24 + 125 + 1209 7 — 22 + 1.332
Tune 4,038 4,069 — 31 — 123 — 589 4 + 38 + 1,301
*} From 6 July 1959 onwards including the Snr!anld. - The‘ cash transactions vecorded in this table concern in-payments on, and cut-payments
from, the Federal at the Deutsche B nk ( ding erpart and STEG accounts). Cash income and outgo deviate
“from the results of the Federal Government's financial statistics primarily because they are mot recorded at the time they are entered in the
budgetary accounts but at the time of the sctual receipt or out-payment, and because the incurring of debt has been eliminated from the
income, and the expenditure on debt redemption (including repurchas_e of bonds) from the outgo. — 1) Resulting from the channelling of the
Equalisation of Burdens Levies through the account of the Federal Cluef. Cash Office (Bundeshauptkasse). — %) DM 124 million out of total
borrowings were not used for financing the cash deficit but for covering deficit® on the counterpart accounts, — %) Apart from drawing on
cash resources and from the increase in credit market indebtedness, DM 106 million were available, for fnancing the cash defici¢, from
repayment of the amount mentioned in footnote®). — ¢ Including creditg taken from the E.R.P. Special Fund: DM 50 million in August,
DM 41 million in October, DM 125 million in December, and DM 35 million in Mardi. — %) Including DM 255 million for the repurchase
of the loan taken from the E.R.P. Special Fund in the previous year. — ¢) Except Development Aid Loan. — Details may not add to totals
because of rounding.
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6. The Federal Government’'s Indebtedness
in millions of DM

VL. Public Finances

Post-Currency-Reform indebtedness flares
inside the country Liabilities in respect of
Indebtedness to other Equalisation claims 1)
public authorities ) o
Position Credi e — : 4% Foreign
redit A g
at end Total market ‘ | of whidh, for purposes 'a"f“ debt debt
of month indebtedness ! of open-market policy o 313157 1)
(for break- Social Other _ comvertedinto |, compen-
down see Total insurance public Total Non- sation debt
Table 7) institutions | authorities Treasury interest- of 1959 %)
bills bearing
Treasury
bonds
1950 Dec. . 1.077.1 300.0 —_ 300.0 »212.7 —_ —_ — .
1951 Dec. . 1,339.8 100.0 — 100.0 6,880.4 _— — — -
1952 Dec. . 1.228.2 —_ —— —_ 7.821.5 - — — .
1953 Dec. . 1,474.6 961.9 742.5 219.4 7,867.8 — _— — .
1954 Dec. 18,254.2 1,536.2 967.3 967.3 f— 8.005.1 — — _— 7.745.6
1955 Dec. 18.228.6 1.061.1 959.3 959.3 — 8,129.3 264.0 784.3 — 8,078.9
1956 Dec. 17,974.9 888.3 948.9 948.9 —_— 8,081.9 366.2 1,062.9 _— 8.055.8
1957 Dec. 20,083.4 390.8 1,012.9 1,012.9 — 10,698.2 292.5 3,949.1 . 7,981.5
1958 March 20,106.2 483.2 1,011.3 1,011.3 — 10,618.4 294.2 5,237.7 N 7,993.3
June 20,378.6 609.2 1,005.6 1,005.6 — 10,714.3 299.1 5,906.6 68.4 7,981.1
Sep, 20.461.6 661.7 1,004.0 1,004.0 -_— 10,767.0 494.5 6,181.1 237.2 7,791.7
Dec. 20,707.9 661.7 998.0 998.0 - 10,856.0 364.4 4,050.1 394.2 7.798.0
1959 March 20.936.1 661.7 996.4 996.4 —_ 10,924.0 427.3 4,452,2 572.6 7,781.4
June 20.666.9 1,197.6 990.3 990.3 — 10,967.0 359.8 4,672.8 642.8 6,869.2
Sep. 21.858.4 2,427.7 988.6 988.6 - 11,057.0 341.6 4,019.8 667.7 6,717.4
Dec. 22,146.0 2,722.8 982.4 982.4 —_— 11.061.0 439.3 2,606.2 684.6 6,695.2
1960 March 23,115.5 3.675.0 980.6 980.6 —_— 11,109.0 417.7 2,929.0 691.1 6,659.8
Avril . 3,550.7 . . — 11,109.0 566.0 3,137.7 . .
May - 3,759.4 » . - 11,109.0 559.8 3,066.9 . .
June 23,276.4 3,672.6 1,149.3 1,149.3 —_ 11,116.0 624.3 3,045.6 714.1 6,624.4
July . 3,611.9 . . — 11,116.0 572.0 3,634.3 . .
Aug. > 3,618.4 . . -_— 11,116.0 562.8 4,539.8 . .
Sen. 23,575.9 3,686.0 1,147.4 1,147.4 —_ 11,172.0 628.8 4,157.4 744.3 6,826.2
QOct. . 3,806.3 . . —_— 11,172.0 281.0 4,455.6 . .
Nov. . 3,835.6 . . —_— 11,172.0 851.2 4,805.6 . .
Dec. 23,894.3 3,939.9 1,139.5 1,139.5 —_— 11,164.0 967.9 4,235.1 794.9 6,856.0
1961 Jan. . 4,725.0 .. . — 11,164.0 722.0 4,422.3 . .
Feb. . 4,784.3 . . — 11,166.0 1.064.5 5,092.5 . .
March 24,371.1 4,687.9 1,137.6 1,137.6 — 11,175.0 908.2 5,215.0 835.8 6,534.8
April . 5,103.1 . . —_ 11,175.0 841.5 5,090.8 . .
Mav . 5,418.7 . . — 11,175.0 704.9 5,005.2 . .
Tune cen 5,365.0 .- v —-_ 11,167.0 418.9 5.008.5 e e

1} Cf. in this connection Table VI 1. —
the liabilities in respect of the equalisation claims of the Land Central Banks were trans
) According to figures of the Federal Debt Administration,

that, from January 1957,

Art. 38 of the Law concerning the Deutsche Bundesbank, —

The changes in the totals are due to revision of the conversion accounts, to redemption payments and to the fact
ferred to the Federal Government under

7. The Federal Government’s Credit Market Indebtedness
in millions of DM

Total 1 Credits Credits of
) of Deutsche Bundesbank : Medium- | Bonded
Position i _ Nmi-inter- term loans 1) | Develop-
at end . : : . ‘ Treasury |est-bearing| notes and ment
of month including excluding for the ;‘;Lr:’;o Recon- | Deutsche | Equalisa- bills Treasury | (Kassen- | Premium Aid
- overall international | Struction Landes- tion of bonds %) | obliga- | Treasury Loan
Devel Aid Lo budget %) institu- Loan | Tenten- Burdens tionen) bonds
evelopment Aid Loan 8 tions ) Corporation ' bank Fund
I
1950 Dec. 1,077.1 1.077.1 578.4 —_— — ’ — — 498.7 — — —
1951 Dec. 1,339.8 1,339.8 — — — — — 608.2 697.8 —_ 38.8 —_
1952 Dec. 1.228.2 1,228.2 — 183.0 — — — 110.6 751.0 — 183.6 —
1953 Dec. 1,474.6 1,474.6 — 183.0 —_ — — 78.7 674.9 — 538.0 —_
1954 Dec. 1,536.2 1,536.2 — 390.7 — — — 65.0 542.0 — 538.5 -
1955 Dec. 1.061.1 1,061.1 — 390.7 —_ — — — 138.0 —_ 532.4 —_
1956 Dec. 888.3 888.3 — 390,8 — —_ — — 94.0 — 403.5 —_
1957 Dec. 390.8 390.8 —_ 390.8 —_ — — — —_ —_ 0 .
1958 March 483.2 483.2 — 483.2 —_ —_ — — — -— — —
June 609.2 609.2 — 609.2 —_ — — — — — —_ —_—
Sep. 661.7 661.7 — 661.7 —_ _ — — — —_ —_ —
Dec. 661.7 6617 — 661.7 — — — —_ — — — —
1959 March 661.7 661.7 — 661.7 — — — — — — — —_
une 1.197.6 1,197.6 535.9 661.7 —_ — — — — — — —
Sep. 2,427.7 2,427.7 57.05) 1,175.2 325,0 — 110.0 425.5 167.5 167.5 — —
Dec. 2,722.8 2,722.8 244.9 1.210.7 325.0 — —_ 65.2 230.6 347.5 298.9 —
1960 March 3,675.0 3.675.0 148.6 1,247.5 325.0 —_ 30.0 22.1 756.1 350.9 794.8 —_
Avri) 3,550.7 1.550.7 — 1,262.2 325.0 — — 22.1 767.5 379.2 794.7 —_
av 3,759.4 3.759.4 — 1.321.0 325.0 — 150.0 20.0 767.5 382.3 793.6 —_
June 3,672.6 3,672.6 —_— 1,335.7 325.0 — — 20.0 814.8 382.3 794.8 —_
Tuly 3,611.9 3,611.9 — 1,335.7 325.0 — — 6.0 763.4 386.2 795.6 —
Aug. 3,618.4 3,618.4 — 1,339.9 325.0 — — 6.0 757.4 392.7 797.4 —_
Sev. 3,686.0 3,686.0 — 1.339.9 325.0 — — — 820.3 403.6 797.2 —
Oct. 3,806.3 3.806.3 — 1,339.9 325.0 — —_ —_ 872.7 468.9 799.8 —
Nov. 3,835.6 3,835.6 — 1,360.9 325.0 — — —_ 880.8 468.9 800.0 —_
Dec. 3.939.9 3,939.9 78.0 1,387.2 325.0 —_ — —_ $80.8 468.9 800.0 —_
1961 Jan. 4,725.0 3,930.1 — 1,455.4 325.0 — — — 880.8 468.9 800.0 794.9
eb. 4,784.3 3,956.4 — 1,481.7 325.0 — — — 280.8 468.9 800.0 §27.9
March 4,687.9 3,830.0 — 1,495.2%) 325.0 — — — 740.9 468.9 800.0 857.9
Avril 5,103.1 4,134.5 — 1,737.7 325.0 62.0 — —_ 740.9 468.9 800.0 968.6
Mav 5,418.7 4,254.5 — 1,857.7 » 325.0 62.0 — 740.9 468.9 800.0 1,164.2
June 5.365.0 4,196.8 — 1,857.7 325.0 62.0 — — 683.7 468.9 799.5 1.168.2
1) Contrary to the data in Table VI 3, excluding bonds repurchased prematurely. — 2) Book credits according to Art, 20 par. 1 item 1 (a) of the Law concerning
the Deutsche Bundesbank. —'?) I -free loans granted under Art. 20 par.1 item 2 of the Law concerning the Deutsche Bundesbank. — %) Until 1956
including those non-interest-bearing Treasury bonds which were passed on to the Linder in respect of financial adjustment payments. — 5) Advance in respect
of Savings Guarantee Law; in the Return of the Deutsche Bundesbank netted against Federal cash holdings. — %) Containing decrease of DM 73.4 million due
to new valuation pursuant to the DM revaluation.
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V1. Public Flnahces

8. Indebtedness of the Linder
except indebtedness towards other public authorities
in millions of DM

Indebtedness inside the country
Post-Currency-Reform indebtedness :
. Total
Position Total Liabilities . Interest- indebted-
+ end indebted- in respect Book Non- Tax bearing Other Foreign ness
o; month ness of equali- credits interest- credit Treas.bonds : credit debt (including
inside sation Total y Treasury | o " certifi- and Loans matket foreign
the claims Deutsche bills Treasury cates medium- %) indebted- debt)
country ) Bundes- bonds term notes . ness
bank ‘(K:menob- 4
ligati )
1950 Dec. 12,738.8 12,107.2 631.6 168.6 260.2 2.8 50.0 _— — 150.0 . I .
1951 Dec. 13,154.3 12,375.0 779.3 168.0 137.8 44.9 163.6 15.0 _— 350.0 . .
1952 Dec. 13.537.1 12.481.0 1.056.1 50.3 66.3 102.4 162.0 229.3 5.8 440.0 . .
1953 Dec. 13.993.0 12,563.2 1429.8 41.6 24.3 126.3 147.6 255.0 313.0 $20.0 * .
1954 Dec. 14,299.5 12.540.1 1.759.4 608 16.8 9.2 193.5 250.1 619.0 530.0 178.8 14,478.3
1955 Dec. 14,743 .4 12.564.3 2.179.1 205.8 30.6 149.5 141.1 237.4 744.7 670.0 179.2 14.922.6
1956 Dec. 14.867.5 12,486.9 2.380.6 101.8 —_ 409.7 138.0 29.3 931.8 770.0 183.6 15,051.1
1957 Marc 12.523.4 9,934.8 2.580.6 24.7 25.0 460.7 160.7 29.3 1.058.2 $30.0 204.5 12.727.9
June 12,688.2 9.903.5 27847 34.5 — 5§92.9 198.1 56.1 1,033.1 £70.0 187.4 12,875.6
Sep, 12,798.2 9.880.7 2:.917.5 61.5 -_— 614.9 209.9° 56.1 1,045.1 930.0 183.2 12,981.4
Dec. 13,060.2 9,835.3 3.224.9 83.8 _— 661.3 236.5 55.4 1.137.9 1.050.0 183.1 13,2433
1958 March 13,552.0 9.839.0 3.713.0 46. — 597.3 251.7 55.4 1,327.6 1.435.0 180.6 13,732.6
June 13,305.8 9,675.0 3,630.8 52.0 -— 461.9 248.1 35.9 1.242.9 1.590.0 180.3 13.486.1
Sep. 13,539.1 9.675.0 3.864.1 30.0 — 397.2 233.8 359 1.447.2 1,720.0 179.6 13,718.7
Dec. 13,803.5 9,614.0 4.189.5 69.1 — 311.1 234.5 32,0 1,512.8 2,030.0 179.3 13.902.8
1959 March 13,972.1 9.614.0 4,358.1 4.0 — 308.9 261.7 30.4 1.573.1 2.180.0 165.7 14.137.8
June 14,173.4 9.559.0 4.614.4 15.8 - 250.4 269.3 30.3 1,768.6 2,280.0 165.7 14,339.1
Sev. 14.134.7 9.559.0 4,575.7 3.7 —_ 189.1 277.9 40.3 1,764.7 2,300.0 165.4 14.300.1
Dec. 14,019.9 9.499.0 4,520.9 — - 163.7 256.0 53.2 1,683.0 2,365.0 164.8 14.184.7
1960 Match 12,966.2 9,499.0 4,467.2 -— _— 158.2 261.7 53.2 1.659.1 2.335.0 162.5 14,128.7
June 13,889.0 9,448.0 4,441.0 — - 122.9 214.4 23.2 1,655.5 2,425.0 161.6 14,050.6
Sev. 13.819.5 9,448.0 4,371.5 -— — 116.1 181.9 23.2 1,650.3 2,400.0 160.6 13,980.1
Dec. 13,735.8 | 9,388.0 4,347.8 -— -— 105.5 164.2 53.2 1,644.9 2.380.0 164.8 13.,900.6
1961 March 13,765.5 9,388.0 4,377.5 —_— —_ 105.2 160.6 53.2 1,668.5 2,390.0 L s
June 13,578.5 92,332.0 4,246.5P) -— — 75.2 154.9 53.1 1.663.3 | 2,300.07) e e
1) CE. Table VI 1. — The changes in the totals are due to redemption payments, to revision of the conversion accounts and to the fact that, from January 1957,
the liabilities in respect of the equalisation claims of the Land Central Banks were transferred to the Federal Government under Art. 38 of the Law concerning
the Deutsche Bundesbank. — % Including Berlin debt certificates. — 2) Contrary to the data in Table VI 3, excluding bonds in the fssuers’ own portfolios. —
4) Mainly direct borrowings from banks and, to a certain extent, from insurance companies. Amounts partly estimated. — P) Provisional,

9. Tax Revenue of Local Authorities
(including Hamburg, Bremen, and Berlin)
: in millions of DM

Tax on Land and Buildings Trade Tax Other
Period Total - Beverages | Cinema | ~ Enter- Dog 0d:e=
Lend and | Land and | Trade | Tox based Tax Tax “11.“.'::““ Tax taxes )
Total | Buildings | Buildings | Total | 5 ) on cotal of
Tax A Y) TaxB Y | wages paid

1950 2,696.6 1.169.8 - . 1,246.1 1,041.5 204.7 58.2 91.1 29.7 40.3 61.2
1951 3,512.2 1,221.9 . . 1,963.1 1,705.2 257.8 71.0 105.7 31.7 44.9 '73.9
1952 4,216.2 1,225.3 306.5 918.8 2,623.0 2.309.8 313.2 82.9 118.6 349 47.2 84.3
1953 4,764.1 1,274.3 317.2 957.1 3,097.2 2,747.8 349.4 £8.7 129.7 35.9 48.5 89.9
1954 5,101.5 1,333.7 325.8 1,007.9 3,341.7 2,957.3 384.4 95.3 139.8 38.7 49.4 102.9
1955 5,561.3 1,376.3 3347 1,041.6 3,726.4 3,288.4 438.0 99.8 140.8 42.6 49.8 125.6
1956 6:114.5 1,404.5 339.1 1,065.4 4,222.6 3,726.2 496.3 98.6 150.8 47 .4 49.5 141.1
1957 7,011.0 1,456.2 349.7 1,106.5 5,047.0 4,503.9 543.1 105.6 152.5 54.2 48.8 146.7
1958 7,306.2 1,521.1 359.2 1,161.9 5,260.7 4,680,3 580.5 110.1 142.5 58.6 49.4 163.8
1959 8,598.4 1.595.3 370.4 1.224.9 6,467.7 5,864.5 603.2 118.2 118.9 62.8 47.7 187.8
1960 5) 9,636.5 1,630.6 377.7 1,252, | 7.433.4 6.780.4 653.0 124.0 105.7 66.8 4538 2302
1956 1st_atr. 1,440.8 364.0 94.9 269.1 953.0 831.5 121.5 25.2 38.5 13,1 9.6 37.4
2nd atr. 1,484.2 341.4 76.3 265.1 1.019.8 899.1 120.7 - 24.2 36.7 12.4 17.9 31.8
3rd qtr. 1,529.8 339.7 78.2 261.5 1.069.7 943.5 126.2 25.0 36.7 11.0 11.5 36.2
4th atr. 1,659.7 359.4 89.7 269.7 1,180.0 1,052.1 127.9 24.2 38.9 10.9 10.5 35.7
1957 1st_atr. 1,657.7 374.5 95.1 279.4 1,153.6 1,019.6 134.0 26.3 42,6 15.8 9.4 35.5
2nd atr. 1,753.9 345.1 75.1 270.0 1.283.4 1,153.4 130.0 25.8 36.2 12,9 17.1 33.4
3rd qtr. 1,765.0 362.3 86.4 275.9 1,277.4 1.138.3 139.1 27.1 34,7 12.8 11.8 38.9
4th atr. 1.834.4 374.3 93.1 281.2 1.332.,6 1.192.6 140.0 26.4 39.0 12.7 10.5 38.9
1958 1st_qtr, 1,705.4 391.3 98.6 292.7 1,180.7 1.035.4 145.3 28.3 40.3 16.6 9.7 38.5
2nd qtr. 1,715.9 360.1 77.2 282.9 1.224,2 1,086.0 138.2 26.4 35.8 13.8 17.6 38.0
3rd qtr. 1,789.3 375.9 86.4 289.5 1,286.1 1,137.8 148.3 27.7 31.5 13.5 11.7 429
4th qtr. 2,095.6 393.8 97.0 296.8 1,569.7 1,421.0 148.7 27.7 35.0 14.7 10.4 44.3
1959 15t qtr. 2,027 .4 409.2 99.6 309.6 1,484.6 1,333.2 151.4 30.0 32.9 18.4 8.8 43.5
2nd qtr. 2,081.9 383.1 81.9 301.2 1.566.4 1.421.5 144.9 28.2 30.0 15.1 17.6 41.5
3rd atr. 2,143.1 393.8 £89.7 304.1 1,616.5 1,465.1 151.4 30.1 26.5 14.3 11.3 50.6
4th qtr, 2,346.0 409.2 99.2 310.0 1,800.2 1,644.7 155.5 29.9 29.5 15.0 10.0 52.2
1960 1st_ qtr.5) 2,170.4 414.2 101.0 313.2 1.610.4 1,448.5 161.9 31.2 30.6 19.6 9.0 55.4
and atr, 2,325.2 384.3 80.3 304.0 1,800.8 1,645.5 155.3 30.3 25.9 15.7 16.2 52.0
3rd atr, 2,478.8 407.1 92.3 314.8 1,928.4 1,761.4 167.0 31.3 25.0 15.7 11.2 60.2
4th qtr, 2,662.1 425.0 104.1 320.9 2,093.8 1.925.0 168.8 31.2 24.3 15.8 9.4 62.6
1961 1st qatr, 2,506.3 418.2.9) 93.8 324.3 1,937.4 1,755.0 182.4 32.6 23.6 19.6 13.8 61.1

Source: Federal Statistical Office. ~ 1) Including participati in respect of Land and Buildings Tax. — ?) Including grants in respect of Land and

Buildings Tax. — ¥ Including Trade Tax sdjustment. — %) Including surcharge on Land Purchase Tax. — ) From 1960 onwards including Saarland. — % In-

cluding Land and Buildings Tax C : .

116



VIL Foreign Trade and Payments
1, Foreign Trade Balance by Groups of Countries, or Countries *)

in millions of DM

VIL Forelgn Trade and Payments

1955 | 1956 1957 1958 1959 1960 1961 1960
Group of countries, or country
Total May June | Jan./June Jan./June
|
All Countries Imports 24,472.4 27,963.9 31,696.9 31,133.1 35,823.2 42,722.6 3,737.2 3,725.7 21,435.8 20,681.9
Exports 25,716.8 30,861.0 35,968.0 36,998.0 41,183.9 47,946.1 4,034.3 4,419.2 25,070.1 22,931.0
Balance | + 1,244.4 + 2,897.1 + 4,271.1 + 5,864.9 + 5,360.7 + 5,223.5 | + 297.1 +  693.5 + 3,634.3 + 2,249.1
L EMA Countries Imports 15,637.4 16,991.3 18,578.3 19,046.2 22,801.1 26,731.4 2,419.3 2,390.9 13,518.5 13,089.5
Exports 18,821.0 22,285.6 25,462.4 25,648.8 28,116.9 33,644.6 2,967.2 3,205.7 18,127.1 15,963.2
¢ which Balance | + 3,183.6 + 5,294.3 + 6,884.1 + 6,602.6 + 5,315.8 + 6,913.2 547.9 814.8 + 4,608.6 + 2,873.7
of which: : . :
A. EEC countries Imports 6,723.9 6,985.9 7,804.5 8,326.5 10,748.5 13,239.9 1,219.2 1,244.0 6,844.5 6,438.4
Exports 7,592.6 9,310.7 10,757.0 10,356.0 11,719.8 14,408.2 1,334.6 1,425.2 | 8,158.5 6,855.1
¢ which Balance | + 868.7 | + 2,324.8 | + 29525 | + 20295 | + 9713 | -+ 1,168.3 115.4 181.2 | +1,3140 | + 4167
of which:
Belgium-Luxemburg Imports 1,384.5 1,343.3 1,315.5 1,409.9 1,776.3 2,441.4 203.9 192.4 1,111.9 1,191.1
Exports 1,732.9 2,105.7 2,414.7 2,452.9 2,489.2 2,889.7 268.8 278.5 1,617.6 1,359.8
Balance | + 3484 | + 7624 | +1,099.2 | +1,043.0 | + 7129 | + 4483 64.9 86.1 + 5057 | + 168.7
France 1) Imports 2,118.3 2,021.8 2,278.2 2,361.6 3,251.8 3,997.9 399.2 406.9 2,235.8 1,965.7
Exports 1,820.4 2,457.1 2,842.5 2,801.4 3,307.4 4,202.1 393.9 425.3 2,408.1 2,045.7
Balance | — 2979 | + 4353 +  564.3 + 4398 | + 556 | + 2042 5.3 18.4 | + 172.3 + 800
Italy Imports 1,043.5 1,222.9 1,552.8 1,697.5 2,181.9 2,631.3 254.4 275.8 1,385.4 1,296.1
Exports 1,433.8 1,656.1 1,999.5 1,853.4 2,201.6 2,846.5 263.3 277.0 1,599.9 1,320.8
Balance | + 3903 | + 4332 | + 4467 | + 1559 | + 19.7 | -+ 2152 8.9 1.2 | + 2145 | 4+ 247
Netherlands Imports 1,770.3 2,002,0 2,257.6 2,500.2 3,124.4 3,637.7 304.7 315.8 1,791.9 1,732.0
Exports 2,422.1 2,875.7 3,245.6 2,994.8 3,465.0 4,209.6 386.5 418.4 2,380.3 1,995.8
Balance | + 651.8 | + 873.7 + 988.0 | + 4946 | 4+ 3406 + 5719 81.8 102.6 | + 588.4 | 4 2638
Associated countries and
territories Imports 407.3 395.9 400.4 357.3 414.1 531.6 57.0 53.1 319.5 253.5
Exports 183.4 216.1 254.7 253.5 256.6 260.3 22.1 26.0 152.6 133.0
Balance | — 2239 | — 1798 | — 1457 | — 103.8 | — 157.5 | — 271.3 34.9 271 | — 166.9 | — 1205
B. EFTA countries Imports 5,096.9 6,046.0 6,541.8 7,060.6 7.986.2 9,089.6 815.8 784.1 4,464.3 4,396.9
Exports 7,772.1 9,034.5 10,233.4 10,620.0 11,610.1 14,060.4 1,231.2 1,287.1 7,338.3 6,643.7
¢ which Balance | + 2,675.2 | + 2,988.5 | + 3,691.6 | + 3,559.4 | -+ 3,623.9 | -+ 4,970.8 415.4 503.0 | + 2,874.0 | + 2,246.8
Oof whith:
Denmark Imports 723.0 844.1 905.9 1,042.3 1,187.0 1,154.5 87.4 98.2 545.1 569.8
Exports ° 887.3 1,021.5 1,055.5 1,109.6 1,415.7 1,643.0 122.6 145.1 814.0 788.4
Balance | + 1643 | + 177.4 | + 1496 | + 67.3 + 2287 | + 4885 35.2 469 | + 268.9 | 4+ 2186
United Kingdom Imports $65.8 1,146.7 1,135.3 1,360.7 1,630.4 1,956.4 224.2 171.8 965.5 1,000.2
Exports 1,025.9 1,257.2 1,406.7 1,460.2 1,661.4 2,146.8 168.1 183.4 1,050.7 1,041.8
Balance | + 1601 | + 1105 | + 2714 | + 995 | + 310 | + 1904 56.1 11.6 | +  85.2 + 416
Norway Imports 347.7 437.7 453.2 479.9 516.0 543.0 43.1 40.4 283.9 275.8
Exports 598.5 827.9 853.3 1,066.3 1,034.8 1,168.6 124.1 109.0 656.8 575.1
Balance | + 250.8 + 3902 +  400.1 + 586.4 + 5188 + 625.6 81.0 68.6 + 3729 4+ 299.3
Austria Imports 696.9 780.5 902.3 915.8 997.7 1,152.1 105.0 103.3 599.0 534,7
Exports 1,359.1 1,416.5 1,761.3 1,847.2 1,960.2 2,443.6 216.3 233.2 1,316.6 1,129.6
Balance | + 6622 | + 6360 | 4+ 859.0 | + 931.4 + 9625 | + 1,291.5 111.3 1299 | 4+ 717.6 | + 594.9
Portugal Imports 103.7 107.2 94.3 110.1 124.4 155.2 10.7 13.8 61.6 70.0
Exports 243.5 305.2 351.5 350.2 342.1 449.5 39.2 38.5 226.2 227.1
Balance | + 139.8 | + 198.0 | + 2572 | + 2401 | 4 2177 | + 2943 28.5 247 | + 1646 | + 1571
Sweden Imports 1,103.4 1,275.5 1,486.3 1,410.8 1,532.9 1,803.6 160.9 163.3 918.6 845.9
Exports 1,779.3 1,956.4 2,168.7 2,265.9 2,284.9 2,593.1 209.3 218.0 1,263.6 _1,251.4
Balance | + 6759 | + 6809 | + 6824 | + 8551 | 4+ 7520 | + 7895 48.4 547 | -+ 3450 | + 4055
Switzerland Imports 846.3 958.6 1,041.6 1,167.3 1,431.9 1,626.8 121.5 140.6 743.5 770.1
Exports 1,525.5 1,871.6 2,206.4 2,062.2 2,408.3 2,991.2, 306.2 307.7 1,720.5 1,347.8
Balance | + 679.2 | 4+ 913.0 | + 11,1648 | + 8949 | + 976.4 | 4 1,364.4 184.7 167.1 + 9770 | + 5777
Overseas territories Imports 410.1 495.7 522.9 573.7 565.9 698.0 63.0 52.7 347.1 330.4
Exports 353.0 378.2 430.0 4584 502.7 624.6 45.4 52.2 289.9 282.5
Balance | — 571 | — 1175 | — 929 | — 1153 | — 63.2 | — 73.4 17.6 0.5 | = 572 | — 479
C. Other EMA countries Imports 3,816.6 3,959.4 4,232.0 3,659.1 4,066.4 4,401.9 384.3 362.8 2,209.7 2,254.2
Exports 3,456.3 3,940.4 4,472.0 4,672.8 4,787.0 5,176.0 401.4 493.4 2,630.3 2,464.4
Balance | — 3603 | — 190 | + 2400 | +1,013.7 | + 7206 | + 7741 17.1 130.6 | + 4206 | -+ 210.2
of which:
Greece Imports 189.5 215.7 252.4 229.7 225.1 215.1 31.3 14.7 103.9 96.1
Exports 251.2 335.9 415.2 467.1 404.8 404.2 34,5 48.7 230.3 182.7
Balance | + 617 | + 1202 | + 162.8 | + 2374 | + 179.7 | 4 189.1 3.2 340 | + 1264 | + 866
Spain Imports 395.1 429.2 457,2 492.1 480.6 644.2 54.2 42.0 363.9 349.9
Exports 367.1 446.7 399.3 426.9 387.8 398.0 42.6 88.8 \ 297.9 190.2
Balance | — 28.0 | + 175 | — 579 | — 652 | — 928 | — 246.2 11.6 46.8 | — 660 | — 159.7
Turkey Imports 282.7 281.9 205.4 223.2 391.7 300.4 12.5 42.5 131.5 139.6
Exports 513,3 391.5 266.7 277.5 474.9 483.6 27.4 27.6 185.8 260.1
Balance | + 230.6 4+ 1096 | + 61.3 + 543 | + 832 | + 183.2 14.9 149 | + 543 + 1205
India Imports 268.2 189.2 252.2 191.6 184.5 184.5 21.2 20.8 112.3 94.8
Exports 589.8 819.0 1,126.4 1,173.4 936.4 834.1 59.4 70.9 372.7 402.9
Balance | + 3216 | + 6298 | + 8742 | + 9318 + 7519 | + 649.6 38.2 501 | 4+ 2604 | + 308.1
Australia ~ Imports 411.4 508.0 565.6 375.9 467.2 396.2 35.8 24,2 175.6 239.8
Exports 290.3 296.1 312.2 373.4 439.8 555.9 37.9 | 38.5 250.0 259.1
Balance | — 121.1 | — 2119 | — 2534 | — 25 | — 274 | + 159.7 2.1 14.3 + 744 | + 193
Other countries ) Imports 2,269.7 .2,335.4 2,499.2 2,146.6 2.317.3 2,661.5 229.3 218.6 1,322.5 1,334.0
Exports 1,444.6 1,651.2 1,952.2 1,954.5 2,143.3 2,500.2 199.6 218.9 1,293.6 1,169.4
Balance | — 825.1 | — 684.2 | — 5470 | — 192.1 — 1740 | — 161.3 29.7 0.3 — 289 | — 1646
including :
Sterling countries Imports [( 3,444.1) |( 3,812.3) |( 4,152.0) |( 3,998.0) 4,544.5) 5,163.8) 503.1) |( 430.1) | ( 2,550.0) {( 2,604.1)
Exports |( 3,230.8) |( 3,846.3) |[( 4,657.5) |( 4,952.9) 5,176.8) 6,063.3) 449.2) | ( 494.4) | ( 2,866.2) | (  2,895.4)
Balance [(— 213.3) |(+ 34.0) |(+ 505.5) [(+ 954.9) |(+ 632.3) [(+ 899.5) |(— 53.9) 64.3) | (+ 316.2) |(+ 291.3)
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VII. Foreign Trade and Paymems
1. Foreign Trade Balance by Groups of Countries, or Countries *) (cont’d)
: in millions of DM

1955 l 1956 ‘ 1957 } 1958 ‘ 1959 | 1960 1961 1960
Group of countries, or country -
Total May June Jan./June Jan./June
1
H. North American 1
Countries , Imports 3,702.3 | 4,668.3 6,431.2 5,183.7 5,288.6 6,853.2 584.7 558.4 3,446.0 3,258.7
Exports 1,855.2 2,451.7 2,919.2 3,140.0 4,391.1 4,306.9 322.6 352.1 1,928.0 2,137.2
Balance | — 1,847.1 | —2,216.6 | —3,512.0 | —2,043.7 | — 8969 | — 2,543 | — 2621 — 2063 | —1,5180 | —1,121.5
of which: !
A. United States of America  Imports 3,209.6 | 3,997.9 5,671.6 4,219.0 4,594.7 5,975.5 528.0 471.3 3,017.7 2,889.0
(including dependencies) Exports 1,625.7 | 2,090.7 2,523.2 2,702.5 3,836.2 3,770.9 276.1 308.4 1,666.3 1,877.9
Balance | — 1,583.9 | —1,907.2 | —3,148.4 | —1,516.8 | — 758.5 | —2,205.6 | — 2519 | — 1629 | —1,351.4 | —1,011.1
i
B. Canada Imports 492.7 670.4 759.6 964.7 693.3 $76.7 56.7 87.1 428.3 369.7
Exports 229.5 - 361.0 396.0 437.5 554.9 53€.0 46.5 43.7 261.7 259.3
Balance | — 2632 | — 3094 | — 3636 | — 5272 | — 1384 | — 3407 | — 102 | — 434 | — 1666 | — 1104
1MI. Countries of the ]
Eastern Bloc Imports 729.2 1,117.4 1,226.5 . 1,445.1 1,646.8 1,998.2 145.5 157.6 939.5 922.6
Exports 623,2 1,080.6 1,191.9 1,846.5 1,868.3 2,255.5 144.2 152.6 1,030.3 1,053.3
Balance | — 106.0 | — 368 | — 346 | + 4014 | + 2215 | + 2573 | + 1.3 | — 50 | + 908 | + 1307
of which: !
A. European countties Imports 536.0 894.0 1,054.2 1,199.% 1,367.0 1,697.4 135.3 147.4 853.9 717.9
Exports 513.2 - 924.8 992.2 1,164.6 1,320.1 1,851.3 136.6 141.1 961.0 795.4
Balance | — 228 | +  30.8 — 620 | — 350 | — 469 + 1539 + 13 | — 6.3 4+ 1071 + 775
of which: i | -
Albania Imports 0.2 | 0.1 0.3 0.1 0.5 0.3 0.0 0.0 0.0 0.1
Exports 9.3 0.1 1.1 0.4 0.6 0.9 0.0 90 | 03 . 0.6
Balance | + 01 | — 00 | + 08 | + 03 | + o1 | + 06 [ + 00 | + 00 | + 03 | + 0.5
Bulgaria Imports 17.4 33.0 37.0 56.7 64.5 82.6 7.1 5.7 38.4 40.0
Exports 206 28.3 60.6 57.7 171.0 1225 | . 5.1 4.7 33.9 63.8
Balance | + 32 . — 47 | + 236 | + 1.0 | + 1065 | + 399 | — 2 — 1.0 | — 45 | + 238
Poland Imports 117.6 | 240.6 198.3 298.1 [ 340.5 320.2 26.0 24.3 151.1 135.1
: Exports 115.8 © 298.7 275.1 331.1 294.3 304.3 21.2 23.3 145.0 140.0
Balance | — 1.8 | + 581 + 768 4+ 330 | — 462 | — 159 | — 48 | — 1.0 | — 6.1 + 4.9
Rumania Imports 4.7 . 59.5 98.7 122.6 104.7 176.2 16.1 14.2 120.2 80.1
Exports 55.7 | 50.4 | 71.3 93.9 69.0 149.8 131 16.5 98.8 50.8
Balance | + 110 | — 91 + — 274 | — 287 | — 357 | — 264 | — 3.0 | + 23 | — 214 | — 293
U.S.SR. Imports 150.9 223.5 409.1 386.4 442.7 672.5 51.4 67.7 350.9 247.4
Exports 112.0 288.9 250.1 303.2 382.5 778.1 65.3 60.4 443.8 321.7
Balance | — 389 [ + 654 | — 1590 | — 832 | — 602 | + 1056 | + 139 | — 73 | + 929 | + 743
Czechoslovakia ) Imports 118.4 193.9 205.2 207.4 236.1 258.9 21.9 20.8 123.4 130.5
Exports 63.1 | 160.0 330.8 | 257.2 251.6 273.8 14.5 20.9 138.7 115.1
Balance | — 553 | — 339 | -+ 25,6 |+ 498 | + 155 | + 149 | — 7:4 | + o1 |+ 153 | — 154
) |
Hungary Imports 86.8 143.4 105.6 128.3 178.0 186.7 12.8 14.7 . 69.9 84,7
Exports 145.7 98.4 103.2 121.1 151.1 221.9 17.4 15.3 100.5 103.4
Balance | + 58.9 | — 450 | — 24 | — 72 | — 269 | + 352 |+ 4.6 | + 06 | + 306 | + 187
! N
B. Asiatic countries : Imports 1932 223.4 172.3 245.5 279.8 300.8 10.2 10.2 85.6 204.7
Exports 110.0 155.8 199.7 681.9 548.2 404.2 7.6 11.5 | 69.3 257.9
Balance | — 832 | — 676 | + 274 | + 4364 | + 2684 | + 103.4 | — 26 | + 1.3 | — 163 | + 532
of which: I
China, People’s Republic Imports 192,7 222.9 172.0 245.5 278.1 291.3 10.1 9.8 83.0 200.3
Exports 110.0 155.8 199.7 681.9 540.8 400.8 3.8 9.9 59.5 255.8
Balance | — 827 | — 671 | + 277 | + 4364 | + 2627 | + 1095 | — 63 | + 01 | — 235°] + 555
Other countries Imports 0.5 0.5 0.3 0.0 1.7 9.5 0.1 0.4 2.6 4.4
Exports — — 0.0 0.0 7.4 3.4 3.8 1.6 9.8 2.1
Balance | — 05 | — 05 | — 03 | + oo | + 57 | — 61 | + 3.7 | + 12 | + 72 | — 2
IV. Other Countries Imports 4,378.9 5,147.7 5,427.5 5,427.0 6,050.3 7,038.2 581.0 610.6 | 3,487.0 3,361.7
Exports 4,234.6 4,812.4 6,153.0 6,160.6 6,571.6 7,595.1 590.0 694.5 3,913.4 3,712.0
 whidh Balance | — 1443 | — 3353 | + 7255 | + 7336 | + 5213 | + 5569 | -+ 9.0 | + 839 | + 4264 | + 3503
oI whictn: E
A. European countries Imports 520.6 | 537.1 591.0 §92.1 619.5 759.3 57.6° 69.6 348.0 310.0
Exports 544.2 | 623.2 746.8 825.0 1,027.1 1,373.1 127.4 128.2 722.2 642.9
¢ which Balance | + 236 | + 861 | + 1558 | + 2329 | + 4076 | + 6138 | + 698 | + 586 | + 3742 | + 3329
of which:
Finland Imports 363.0 3271 354.6 385.4 421.9 525.1 40.8 48.9 245.1 204.4
Exports 3112 | 426.5 421.2 485.4 609.9 829.4 79.6 77.9 446.3 380.6
Balance | — 518 | + 994 | + 666 | + 1000 | ¥ 1880 | + 3043 + 388 | + 290 | + 2012 | + 176.2
Yugoslavia Imports 157.6 210.0 236.4 206.7 197.6 234.2 16.8 20.7 102.9 105.6
Exports 233.0 196.7 325.6 339.6 417.2 543.7 47.8 50.3 275.9 262.3
Balance | + 75.4 ‘ — 133 + 892 |+ 1329 |+ 2196 | + 3095 | + 310 ’ + 296 | + 1730 | + 1567 |
‘B. African countries Imports 227.0 { 237.0 235.0 214.2 258.4 280.0 26.6 ’ 19.7 135.4 154.2
Exports 4400 | 354.8 584.8 421.0 597.0 815.0 56.7 55.3 338.7 484.7
Balance | + 2130 | + 117.8 + 3498 | + 2068 | + 3386 | + 5350 | + 30 | + 356 | 4+ 2033 | + 3305
C. Latin American countries Imports 2,710.4 3,220.% 3,369.7 3,177.6 3,362.0 3,637.4 287.1 318.8 1,759.2 1,729.9
Exports 2,109.5 2,398.6 2,928.2 2,960.8 3,008.4 3,151.1 242.4 293.6 1,595.6 1,501.8
Balance | — €00.9 t — 8219 | — 4415 | — 2168 | — 3536 | — 4863 | — 447 | — 252 | — 163.6 | — 2281
D. Asiatic countries Imports 9209 |  1,153.1 1,231.8 1,443.1 1,810.4 2,361.5 209.7 202.5 1,244.4 1,167.6
Exports 1,1409 |  1,435.8 1,893.2 1,953.8 1,939.1 2,255.9 163.5 217.4 1,256.9 1,082.6
Balance | + 2200 } + 2827 + 661.4 + 5107 + 1287 | — 1056 | — 46.2 + 149 + 125 | — 850
V. Ships’ fuel and other Imports 24.6 39.2 © 334 31.4 37.0 101.6 6.7 8.2 44.8 49.4
supplies, and coun- Exports 182.8 | 230.7 2415 202.1 236.0 144.0 10.3 14.3 71.3 65.3
triesnotascertained Balance | + 158.2 | + 191.5 | + 208.1 ‘ + 1710 | + 1990 |+ 424 |+ 36 | ¥ 61 t + 265 |+ 159
I
*) Special trade according to the official foreign trade statistics: imports from producer countrics, exports to consumer countries. As from January 1959 including certain imports of
the Federal Government which were not recorded in preceding years. As from 6 July 1959 including the Saarland. — 1) Up to 5 July 1959 including Saasrland. — ) Including,
i. a., Union of South Africa, Federation of Malaya, Indonesia, Ghana, Pakistan. — Source: Federal Statistical Office.
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. | VII. Foreign Trade and Payments

2. Movements in the Balance of Payments *)
in millions of DM

1. Balance of transactions in goods, services, donations and capital

111,
Balance on current account Net capital transactions (outflow: —, inflow: +) %) Residual

1 i - — Net trans- item

Net Net transactions Net long-term Net short-term actions of the
Period exchange in goods and services Net Net capital transactions capital transactions in goods, | balance

movement don a:i ons overall 7 services, of
t Total Balazlce Net (out- capital Offcial ; donat;ons payments

of . trans- cia : an
Total trade le:)vi‘c;es flow: —) actions Total ‘ Private ) Total Private Official capital | (1 Tess ID)
— I

1950 — 564 | — 410 |.-—2,475 | —3,012 | + 537 +2,065 4+ 207 4+ 458 | . - 4 458 | — 251 — 251 — — 203 -— 361
1951 +2,038 | +2,337 |4+ 808 | — 149 |+ 957} +1,529 4+ 87 — 149 . — 149 4+ 236 4 236 — +2,424 | — 386
1952 42,761 | +2,533 | +2,373 |+ 706 | +1,667| + 160 | — 23 — 339 — 15 — 324 + 316 + 477 — 161 42,510 4+ 251
1953 43,614 | +3,780 | +4,233 | +2,516 | +1,717 | — 453 + 50 | — 430 — 61 — 369 + 480 + 395 + 85 +3,830 [ — 216
1954 +2,782 | +3,587 | +4,061 | +2,698 | +1,363 | — 474 — 375 — 718 — 264 — 454 + 343 + 305 + 38 +3,212 — 430
1955 +1,851 | +2,170 | +3,005 | +1,245 | +1,760 | — 835 — 450 — 410 — 110 — 300 — 40 + 119 — 159 +1,720 + 131
1956 +5,014 | +4,505 | 45,696 | +2,897 | +2,799 | —1,101 + 48 — 629 + 130 — 759 + 677 + 894 — 217 +4,553 + 461
1957 +5,122 | +5,968 | 47,801 | 4,083 | +3,718 | —1,833 —2,440 — 7% + 133 — 859 —1,714 — 3 —1,711 +3,528 +1,594
1958 +3,188 | 46,288 | +8,132 | +4,954 | 43,178 | —1,844 —2,392 —1,877 — 518 —1,359 — 515 — 737 + 222 +3,896 — 708
1959 —2,204 | +4,495 | 7,401 | 45,361 | +2,040 | —2,906 —6,243 —3,919 —1,147 —2,772 2,324 —1,193 —1,131 —1,748 — 456
1960 +8,007 | +4,917 | +7,973 | +5,223 | +2,750 | —3,056 +1,700 — 458 + 982 —1,440 +2,158 +2,912 — 754 +6,617 +1 390
1956 1st qtr. + 613 [+ 820 |+1,035 [+ 413 |+ 622 — 215 — 220 — 126 | -~ 94 — 32 — 94 — 86 -— 8 + s00 + 13
2nd qgtr. +1,544 | +1,174 | +1,475 |+ 992 |+ 483§ — 301 + 279 — 193 — 105 — 88 + 472 + 460 + 12 +1,453 + 9
3rd qtr. +1,707 |+ 960 +1,297 |+ 532 |+ 765 — 337 + 167 — 127 + 286 — 413 + 294 + 311 - 17 +1,127 + 580

4th qtr. +1,150 | 41,551 | +1,889 {4+ 960 |+ 929 [ — 338 — 178 — 183 + 43 — 2% + 5 + 209 — 204 +1,373 — 223
1957 1st qgtr. 4 846 |+1,238 | 41,635 |+ 718 |+ 917 | — 397 — 779 — 110 + 1n — 121 - 669 + 16 — 685 + 459 + 387
2nd qtr! +1,457 | 41,524 [+2,018 | 41,140 | + 878 | — 494 — 806 — 137 + 23 — 160 | — 669 — 149 — 520 + 718 + 739
3rd qtr, +3,383 | +1,468 | +1,9¢7 | +1,030 |+ 957 | — 519 + 561 — 294 + 134 — 428 -+ 855 + 927 —_ 72 2,029 1,354
4th qtr. — 564 |+1,738 [+2,161 | +1,195 |+ 966 | — 423 —1,416 — 185 — 35 — 150 | —1,231 —_ 797 — 434 + 322 — 886
1958 1st gtr. — 52 | +1050 (+1,579 |+ 689 |+ 890 — 529 | —1,241 — 193 + 41 — 234 | —1,048 — 735 — 313 — 191 + 139
2nd qtr. 41,203 | +1,681[+2,223 [+1,453 | + 770 — 542 — 521 — 511 — 164 — 347 — 10 — 122 + 112 +1,160 + 133

3rd qtr. + 975 | +1,571 | 42,011 [+1,384 [+ 627 — 440 — 449 — 481 — 135 — 446 + 32 — 237 + 269 +1,122 | — 147

4th qtr. + o972 | +1,986  +2,319 | +1,428 | + 891 | — 333 — 181 — 692 — 360 — 332 + 511 + 357 + 154 +1,805 — 833
1959 1st qtr. —2,942 | +1,209 | +1,905 | 41,191 |+ 714 — 696 —4,099 —1,342 — 449 — 893 —2,757 —1,365 —1,392 —2,890 | — 52
2nd qtr. — 426 |+1,051 |+1,741 | +1,295 | + 446 | — 690 —1,180 — 998 — 452 — 546 — 182 — 382 + 200 — 129 — 297

3rd qtr. — 797 |+ 522 |+1,412 | +1,212 |+ 200| — 890 —1,647 | —1,213 — 170 | —1,043 — 434 — 438 + 4 | —1,125 + 328

4th gtr. +1,961 | +1,713 | +2,343 | +1,663 1 + 680 — 630 | + 683 | — 366 | — 76 | — 290 | 1040 | + 992 | + 57 | +239% | — 435
1960 1st qtr. 4+ 353 ) +1,711 | +2,334 | +1,375 | + 959 | —— 623 —1,498 — 703 — 460 — 243 — 795 + 154 — 949 + 213 + 140
2nd qtr. +3,458 |+ 741 | +1.566 |+ 874 |+ 692 | — s25 +1,733 — 346 + 91 — 437 +2,079 +1,761 + 318 +2,474 + 984

3rd qtr. 42,633 |+ 917 | +1,586 | +1,148 | + 438 | — 669 + 667 — 34 4 356 — 3% + 701 + 572 + 129 +1,584 +1,049

4th qtr. +1,563 | +1,548 | +2,487 | +1,826 | + 661 | — 939 + 798 4+ 625 + 995 — 370 + 173 + 425 — 252 +2,346 — 783
1961 1st qtr. +1,2138) | +2,007 | +2,660 | +1,918 | + 742 | — 653 —1,175 + 323 + 748 — 425 1,498 —1.453 — 45 + 832 + 381
2nd qtr.P) | —1,892 | +1,244 (+2,078 | +1,716 | + 362 | — 834 —3,833 —3,705 + 153 —3,858 — 128 — 178 + 50 | —2.589 -+ 697
1959 Jan, — 855 |+ 133 |+ 349 |+ 157 |+ 192| — 216 —1,386 — 288 — 223 — 65 —1,098 —1,270 + 172 —1,253 + 398
Feb. —.365 |+ 8294+ 962 |4 612 |+ 350 — 133 — 813 — 282 — 163 — 119 — 531 — 222 — 309 + 16 — 381
March —1,722 |+ 247 |+ 594 |+ 422 |4 172| — 347 | —1,900 | — 772 — 63 — 709 —1,128 + 127 | —1,255 —1,653 — 69
April — 749 |+ 140 |+ 397 |4 335 |4 62| — 257 | — 790 — 300 | — 20§ — 95 — 499 | — 3525 + 26 — 659 | — 90
May + 564 ]+ 447 |+ 598 [+ 467 |+ 131 | — 151 4 183 — 140 — 39 — 101 + 323 + 173 + 150 + 630 — 66
June — 241 |+ 464 |+ 746 |+ 493 |+ 253 | — 282 — 564 — 558 — 208 — 350 — 6 — 30 + 24 - 100 — 141
July ~ 136 | — 149 |+ 319 |4 368 | — 49| — 468 | — 409 — 189 — 0 | — 189 — 20 | — 132 — 88 — 558 + 422
Aug. — 312 {4+ 182 |+ 449 (4 359 |+ 90| — 267 — 634 — 270 — 135 — 145 — 364 — 401 + 37 — 452 + 140
Sep. — 349 |+ 489 |+ 644 |+ 485 |+ 159 | — 155 — 604 — 754 — 45 | — 709 + 150 + 95 + 55 — 115 | — 234
Oct. + 300 |+ 640 |+ 832 |+ 567 |+ 265 — 192 — 413 — 97 — 0 — 97 — 316 — 284 | — 32 + 227 + 73
Nov. + 979 |+ 827 |4 976 |+ 680 |+ 296 — 149 | 4+ 336 | — 72 | — 51 | — 21 | + 408 | + 444 | — 36 | +1,163 | — 184
Dec. + 682 |+ 246 |+ 535 |+ 416 |+ 119 | — 289 + 760 | — 197 — 25 — 172 + 957 + 832 + 125 +1,006 — 324
1960 Jan. — 656 |+ 350 |+ 547 |+ 275 |+ 272 | — 197 —1,259 — 280 — 208 — 7 — 979 — 957 — 22 — 909 + 253
Feb. + 208 |+ 515{+ 734 |+ 396 |+ 338] — 219 — 234 — 264 — 203 — 6l + 30 + 589 — 559 + 281 + 17
Mardch + 711 |+ 846 | +1,053 |+ 704 |+ 349 | — 207 — 5 — 159 — 49 — 110 + 154 + 522 — 368 + 841 — 130

. |

April + 994 |4 118 |+ 629 |+ 310 [+ 319 — 511 | + 597 | — 161 + 38 . 199 ( + 758 + 666 | + 92 [ + 715 | + 279
May + 791 |+ 397 |+ 566 |4+ 395 |+ 1701 | — 169 | + 240 | — 127 | — .52 | — 75 | + 367 | + 389 | — 22 | + 637 [ + 154
June +1,673 |+ 226 |+ 371 |+ 169 |+ 202 | — 145 + 896 — 58 + 105 - — 163 + 954 + 706 + 248 +1,122 + 551
July + 702 |+ 263 |+ 470 |+ 435 |+ 35| — 207 + 232 — 42 + 173 — 215 + 274 4 166 + 108 + 495 + 207
Aug. + 819 |+ 126 |+ 401 !4 204 |+ 197 — 275 + 132 + 18 + 137 — 119 + 114 + 74 + 40 + 258 + 561
Sep. +1,112 |+ 528 |+ 715 {4+ 509 |+ 206) — 187 + 303 § — 10 + 46 — 56 + 313 + 332 — 19 + 831 + 2381
Oct, + o987 |+ 518|4 751+ 413 |+ 338) — 233 + 369 4+ 382 4+ 381 + 1 — 13 — 36 + 23 + 887 + 100
Nov. + 79 |+ 691+ 904 |+ 572 |+ 332| — 213 — 501 + 90 4+ 260 | — 169 — 592 — 289 | — 303 4+ 190 | — 111
Dec. + 497 [+ 339 4 832 [+ 841 |— 9| —- 493 + 930 + 152 + 354 — 202 + 778 + 750 + 28 +1,269 | — 772
1961 Jan, — 492 |+ 403 |+ 613 |+ 418 |+ 195} — 210 —1,598 + 37 + 188 — 151 —1,635 —1,575 — 60 | —1,195 + 703
Feb. + 290 |+ 866 ,+1,071 [+ 853 |+ 218 | — 205 — 377 + 193 4+ 371 — 178 — 570 — 607 + 37 + 489 — 199
March +1,415%) | + 738 |+ 976 |+ 647 |+ 329 — 238 +  go0 + 93 + 189 — 9 + 707 + 729 — 22 +1,538 — 123
April —2,613 |+ 5391+ 951 |+ 726 |+ 225{ — 412 —3,334 —3,180 + 237 —3,417 — 154 —_ 91 — 63 —2,795 + 182
May + 235 |+ 246 |+ 450 |+ 297 |+ 153 | — 204 — 308 — 252 4+ 64 — 316 — 56 | — 175 4+ 119 | — 82 + 297
June?) + 486 |+ 459 |+ 677 |+ €93\ — 16| — 218 — 191 — 273 — 148 — 125 + 82 + 88 — 6 + 268 -+ 218

*) As from the date of the economic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries, — 1) Change in monetary reserves of

the Deutsche Bundesbank (net) (increase: -+). Excluding I.B.R.D. bonds, and excluding those L.B.R.D. notes that are shown in the Bundesbank Return in item “Securities” and
in the present tabulation under official Iong-term capital transactions, From January 1959 onwards including changes on letter-of-credit cover accounts and changes in the
liabilities on “Deposits of foreign depositors®. — ®) Special trade according to the official foreign trade statistics: imports c.i.f., exports f.o.b.; for 1957 and 1958 including
jmports of the Federal Government subsequentlv reported and not recorded in the official foreign trade statistics for those years, — %) For breakdown see Table VII 5. —
4) Excluding expenditure on freight and insurance costs contained in the c.i.f. import value, but including net balance of merchanting trade and other additions to trade in
goods. — %) Capital transactions are classified as “Private” or “Official® according to the sector to which the German party engaged in tl:e transacticu belongs. — 9 Cf. foot-
note ?), — 7) Net errors and omissions; mainly due to changes in the terms of payment. — 8) Disregarding the decrease in the Deutsd k's ry reserves due to
the DM revaluation. - P) Provisional.
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VIL Foreign Trade and Payments

3. Monetary Reserves of the Deutsche Bundesbank ) 1)
in millions of DM

able
Gold hol«:iolg;g;ngs:::sdy u Foreign assets at fixed term or of only limited usabilicy 2)
Note:
including: Foreign
assets of
Bilateral ) Deutsche
Taims from Earmarked Foreign 4§ Bundesbank
End of year Freely < Consoli- uncesban
former balances Habilities not
or month Gold usable Tots] credits 1.B.R.D with fore dation 7 " tncloded
Toul | boamge | fomen | T | wERU | | bk | i e
* (until cates and foreign monetary
end-1958: 9 earmarked Central reserves
credit money-market Banks 5
granted to investments
E.P.U.Y)
1952 2,971 587 2,384 2,026 1,061 — — -_— 362 —_
1953 5,510 1,367 4,143 2,704 1,782 —-— — -_— 56 —_—
1954 8,426 2,628 5,798 2,672 2,054 — —_— 146 168 —
1955 10,134 3,862 6,272 2,785 2.187 — —_ 304 138 [
1956 14,412 6,275 8,137 3,571 2,890 - 240 403 188 73
1957 17,237 10:674 6,563 6,393 4,242 735 1,032 384 713 73
1958 19,477 11,085 8,392 7,000 4,597 1.166 972 265 372 73
1959 19.039 11,077 7,962 4,992 3.159 1.305 353 17% 410 191
1960 28,295 12,479 15.816 3,762 1,993 1.400 265 104 429 272
1958 March 17,090 10,333 6,757 6,183 4,202 735 897 349 408 73
June 17,696 10,814 6,882 6,716 4.447 1,050 915 303 254 73
Sev. 18,715 10,907 7,808 6,822 4,287 1.250 1,002 283 404 73
Dec. 19,477 11,085 8,392 7,000 4.597 1,166 972 268 372 73
1959 March 17,236 11,248 5.988 6.374 4,121 1,305 707 240 727 73
June 17,365 11,355 6,010 5,783 3.813 1,305 441 223 691 73
Sep. 16,704 11,009 5,695 5,468 3.621 1,305 353 188 512 191
Dec. 19,039 11,077 7962 4,992 3,159 1,305 353 175 410 191
1960 March 19,644 11,214 8,430 4,674 2,978 1,200 353 143 344 191
June 23,271 11,643 11,628 4,619 2,835 1,300 353 131 458 191
Seo. 26,621 12,132 14,489 3,821 2.089 1.350 268 17 3 191
Qct. 27,612 12,241 15,371 3,774 2,014 1,375 265 120 334 172
Nov. 27,717 12,360 15,357 3,796 2,011 1,400 265 120 382 172
Dec. 28,295 12,479 15,816 3,762 1,993 1,400 265 1 429 272
1961 Jan. 27,974 12,594 15,380 3,495 1,744 1,400 265 86 333 272
Feb. 28,222 12,724 15,498 3,494 1,743 1,400 265 86 290 372
5 March:
Former
valuation 28,513 12,724 15,789 3.496 1,743 1,400 265 88 285 372
New
valuation 27,155 12,118 15,037 3,434 1,741 1,352 252 83 285 364
31 March 28,329 12,969 15.360 3,417 1,730 1,352 252 82 325 364
Avril 26,753 13.184 13.569 3,165 1,729 1.352 —_— 83 1,110 364
May 26,821 13.732 13,089 3,164 1.729 1,352 —_ 83 942 414
Tune 27,378 14,053 13,325 3,142 1,718 1,352 —_ 72 991 414
) The figures are not fully identical with those shown in the Return of the Bundesbank, because gold holdings as well as foreign assets and liabilities are
here recorded at parity rate in accordance with the International Monetary Fund's instructions on the pilati bal of -pay h
in the Bundesbank Return they are computed for the end of the year according to the lowest value principle and for the current year at the rate of the day.
Moreover, in the case of liabilities there are some differences regarding the delimitation of the items to be taken into account; cf. footnote ). — 1) From 1959
onwards including the previously disregarded letter-of-credit cover accounts and the liabilities recorded in the item "Deposits of forelgn depositors” in the Bun-
desbank Return. — *) In 1952 and 1953 including certain assets and liabilities such as consolidated clearing debts the changes in which were, in balance-of-
payments tables, not entered under exchange movements but under capital transactions. — %) Not taking into account the latest E.P.U. settlement in each case.
— 4 Excluding bonds, and excluding those notes that are shown in the Bundesbank Return in item “Securities” and in the balance of payments under official
long-term capital transactions. Cf. also the explications to the Weekly Returns of 7 December 1960 and 7 February 1961, — %) Cf. footnote 4).

4. Short-term Assets and Liabilities of the Banks™) in Relation to Foreign Countries*)')?)
in millions of DM

Assets Lisbilities
Balances at foreign banks Non-residents’ deposits. by depositor groups
and money-market investments
Position at Net Non-banks
ney-market ~
end of year | assets or Mi:v::tments Short- Short-
or month | Habilities Total Deposits term Total Foreign | Busi Inter- term
: A i usiness national
payable Time including:| credits Total banks d credits
Total on deposits Recon- ) an Public | organi-
demand Total | struction private | authori- | sations?)
custom- ties
Loan Cor- ers
poration®)
1955 - 1,397 524 320 312 7 1 - 204 1,921 1.473 730 622 121 448
1956 -— 2,309 715 379 362 13 4 - 336 3,024 2.114 1,197 733 134 910
1957 — 2,285 1,320 775 307 20 448 — 545 3,605 2,650 1.580 914 156 955
1958 -— 1,551 1,919 1,040 431 128 481 — 879 3,470 2.893 1,625 1,07% 193 577
1959 - 27 3,471 2,543 939 358 1.246 -_— 928 3,743 3.410 1.784 1.095 216 315 333
1960 — 2,526 2,368 1.315 530 406 379 -— 1,053 4,894 3.641 1,697 1,348 308 288 1,253
1958 March - 1,525 2,055 978 342 26 610 - 1,077 3,580 2,822 1.774 941 107 758
June — 1,410 2,102 916 407 35 474 -_— 1,186 3,512 2,779 1,638 1,014 127 733
Sep. - 1,207 2,263 1,096 491 112 493 - 1.167 3.470 2,859 1,674 1.049 136 611
Dec. - 1,551 1,919 1,040 431 128 481 — 879 3,470 2,893 1,625 1,075 193 577
1959 March — 197 2,758 2,022 486 916 620 — 736 2,955 2,499 1.175 867 231 226 456
June + 148 3,356 2,651 662 1.099 $90 hand 705 3,211 2.893 1,474 953 229 237 318
ep. + 762 3,977 3,108 903 1,255 950 — 869 3,215 2,931 1,407 955 264 308 284
Dec. -_— 272 3,471 2.543 939 358 1.246 — 928 3,743 3.410 1,784 1,095 216 315 333
1960 March - 392 3,457 2,383 1,059 500 24 bl 1.074 3,849 3,380 1,741 1,088 3 323 469
June - 2,002 2,279 1,192 624 226 342 -_ 1,087 4,281 3,479 1.767 1.063 346 303 802
July — 2,080 2,139 1,170 632 201 337 — 969 4,219 3,356 1.634 1.077 341 304 863
Aug, — 2,064 2,027 1,041 531 183 327 - 986 4,091 3,123 1.462 1,062 318 281 968
Sev, - 2,317 2,085 1.014 510 190 4 — 1,071 4,402 3,324 1.626 1,152 285 261 1,078
Qct. — 2,214 2,040 976 507 160 309 — 1.064 4,254 3.154 1,400 1.1 316 337 1,100
Nov - 1,868 2,464 1,362 629 423 310 — 1,102 4,332 3.107 1,373 1,113 289 332 1,225
Dec. — 2,526 2,368 1,315 530 406 379 -_— 1,053 4,894 3,641 1,697 1,348 308 288 1.253
1961 Jan. -—_ 857 3,872 2,743 694 914 1,135 592 1,129 4,729 3,234 1.440 1,216 323 58 1,495
Fe\:.')o - 1M1 4,317 3,106 747 1,127 1,232 677 1,211 4,458 3,149 1,402 1,166 333 248 1,309
Mard®)[ — 628 4,431 3,166 684 1,383 1,099 677 1,265 5,059 3,501 1,716 1,197 327 261 1,558
Avril — 389 4,996 3,774 930 1,726 1,118 739 1,222 5.385 3,644 1,773 1,250 350 271 1,741
May — 51 5,501 | 4,305 946 2.110 1.249 884 1,196 5,552 3,660 1,835 1,262 317 246 1.892
June + 6 6010 | 4,813 1,245 2,485 1,083 801 1,197 6,004 3,836 1,884 1,372 322 258 2,168
+4) Other than Bundesbank. — *) Figures for the period following the economic incorporation of the Saarland (6 July 1959) include the assets and liabilities of the Saarlend
' banks in relation to foreign countries. — 1) The figures here shown, which are taken from the credit institutions’ external positi deviate from the corresponding of the
balance-sheet statistics, since in the monthly interim statements of foreign banks’ subsidiaries — different from the extemnal position — the claims on and lisbilities to the
foreign parent institution and the forelgn sister establishments are recorded as a net total only. — ®) Assets and liabilities in foreign currency are valued at the parity rate pre-
vailing at the end of the period indicated. — 3) Only investment of funds deriving from the German industfy’s Development Aid Loan in ULS. Treasury bills out of the Bundes-
l'mnk s holdings. — ¢) Excluding International Bank for Reconstruction and Development, European Investment Bank and Bank for International Seitl their deposits being
included in the column “International organisations”. — ¥) Cf. footnote ¢).
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: VI1. Foreign Trade and Payments
5. Transactions in Services with Foreign Countries*) *)

(including suppiements to transactions in goods 1))
in millions of DM

I 1959 1960 1961
Ttems 1958 1959 1960
15t qtr. |2nd qtr. | 3rd qtr. | 4thqte. | 1st qtr. | 2nd qtr. | 3rd qtr. | 4thqtr. [1st qtr.] March 1 April ) May
Total Receipts 11,101 | 11,572 | 13,106 | 2,708 | 2,796 | 3,089 2,979 3,056 3,147 3,536 3,367 | 3,172 | 1,166| 1,042 | 1,062
Expenditure 7,923 9,532 | 10,356 | 1,994 | 2,350 | 2,889 2,299 | 2,097 | 2,455 3,098 2,706 | 2,430 837 817 909
Balance +3,178 | +2,040 | +2,750 | +714 | +446 | +200 |+ 680+ 959 |+ 692 |+ 438 | + 661 | +742 | + 329 |+ 225 | +153
1. Services, total ®) Receints 11,012 | 11,517 | 12.755 | 2,688 | 2,786 | 3,082 2,961 | 2,969 3,027 3,466 3,293 | 3,093 1,118 | 1,010 1,018
Expenditure 7,760 | 9,220 | 10,173 | 1.966 | 2,263 | 2,774 2,217 2,066 2,404 3,046 2,657 | 2,389 822 802, 895
Balance +3,252 +2,297 | +2,582 | +722 | +523 | 4308 |+ 744 |+ 903 |+ 623 |+ 420 |+ 636 +704 |+ 206 |+ 208 | +123
(1) Travel ¥) Receivts 1,898 1,896 2,020 330 527 630 409 342 | 512 702 464 391 144 147 178
Expenditure 2,053 2,399 2,852 412 633 953 401 442 \ 701 1,175 534 576 237 211 273
Balance — 155 | — 503 | — 832| — 82 | —106 | —323 |4+ 8|-— 100|-— 189 |— 473 | — 7O| 185 |— 93— 64| — 95
(2) Transportation %) Receints 3,533 3,605 3,900 874 854 930 947 916 947 1,026 1,011 998 351 301 323
Exvenditure 1,348 1,415 1,493 331 326 364 394 342 344 403 404 381 130 116 123
Balance +2.185 | +2.190 | +2.407 | +543 | +528 | -+566 | + 553 |+ 574 |+ 603 |+ 623 |4 607 | +617 |+ 221+ 185 | +200
(a) Freights %) Receivts 2,712 2,720 2,917 696 630 671 723 |- 705 698 749 765 769 275 216 232
Expenditure 122 144 156 29 33 38 44 40 40 38 38 39 14 13 12
Balance +2,590 | +2,576 | +2.761 | +667 | +597 | +633 | + 679+ 665 |+ 658 |+ 711 |+ 727| +730 |+ 261+ 203 | +220
including: Marine freights  Receiots 2,269 2,287 2,425 593 529 562 603 585 572 626 642 638 231 170 187
(b) Passenger traffic & - Receivts 275 335 427 54 83 104 84 67 117 137 106 102 33 34 37
Expenditure 163 181 213 33 37 53 58 33 46 71 63 40 14 18 18
Balance 4+ 112 |4+ 144 |+ 214|421 4+ 46|+ 51|+ 2el4+ 3|+ 1|+ 66|+ 43|+ 62|+ 19|+ 16|+ 19
(c) Harbour services 7)8) Receints 387 ' 401 382 87 101 118 95 97 91 96 98 89 30 32 38
Exvenditure 949 ! 982 1,019 243 228 243 268 246 235 263 275 273 91 77 85
Balance — 562 |— 581 | — 637)] 156 —127 | —125 | — 173 |— 149 ‘—- 144 |- 167 ] — 177 | —184|— 61|— 45| — 47
(d) Repairs to means of !
transport ) Receints 110 102 121 22 26 22 32 34 | 28 30 29 23 8 13 11
Exvenditure 11 16 6 3 4 4 5 1] 1 2 2 2 1 0 1
Balance + 99|+ 86 ‘ + 15+ 19| 22|+ 18+ 270+ 334+ 27|+ 28 4+ 27} + 21|+ 7|+ 13|+ 10
(e) Other transvort | . \
services 1) Receipts 49 57 53 15 14 15 13 13 13 14 | 13 15 5 6 5
Exvenditure 103 92 99 23 24 26 19 22 22 29 | 26 27 10 8 7
Balance —~ 54—~ 35|— 46|~— B| — 10| =1l |—= 6|— 9|=— 9] — 15 — 13| 12{ew 5 i— 2| — 2
(3) Insurance ) ® Receints 234 276 337 61 64 72 79 81 85 73 98 68 22 24 24
Exvenditure 233 301 346 62 78 79 82 94 82 67 | 103 68 21 25 25
Balance + 1|— 25|— 9]— 1|—=14]~ 7|— 3|— 13|+ 3[4+ 6|~ S|+ o0}t 1|— 1|— 1
(4) Investment income Receints 425 620 846 185 100 180 155 214 188 255 ; 189 254 84 61 50
Expenditure 1,048 1,638 1,665 315 394 512 417 264 387 462 552 348 128 98 140
including: Interest pavments Balance — 623 | —1.018 | — 819 | ~130 | ~204 | —332 | — 262 —" S0 |— 199 | — 207 | — 363 — 94, — 44|— 37|90
under the London | !
Debt Agreements ')  Expenditure 233 212 182 92 28 65 27 65 71 24 22 70i 11 4 7
(5) Government 1%} Receipts!®) 3,877 | 4,121 4,309 { 1,021 985 | 1,001 1,114 1,111 1,005 1,046 | 1,147 | 1,037 | 404 ‘ 394 346
Exvenditure 232 309 303 78 42 90 99 56 57 58 132 75 16 | 21 19
Balance +3,645 | +3,812 | +4,006 | +-943 | +943 | 4911 } +1,015 | +1,055 | + 948 | + 988 | +1,015 | +962 |+ 388 |+ 373 | +327
(6) Sundry services Receints 1,045 999 1.343| 217 | 256 | 269 257 3051 290 364 3841 345 113 83 97
Expenditure 2,846 | 3,158 3.514| 768 790 776 824 868 ' 833 881 | 9321 941 290 331 | 315
Balance —1.801 | —2,159 | —2,171 | —551 | —534 | —507 | — 567|— 563 | — 543 | — 517 |— 548 —596 — 177 |— 248 | —218
(a) Commissions, pubficity 3 :
and trade fairs Receipts 171 161 181 39 38 41 43 44 48 42 47 50 | 13 15 10
Exvenditure 1,085 1,112 1,268 259 279 277 | 297 315 305 309 339 320 90 118 | 107
Balance — 914 | — 951 | —1,087 [ —220 | —241 | --236 }— 254 |— 271 | — 257 | — 267 | — 292|-—270|— 77|— 103} — 97
(b) Rovalties and patents
(including film business) Receipts 142 169 182 36 39 49 45 46 41 53 42 61 21 16 14
Expenditure 487 535 643 129 130 ‘ 132 | 144 168 152 161 162 183 73 58 53
Balance — 345 |— 366 |— 461 |-— 93| —— 91| — 83 | — 99 . 22 | = 111 |- 108 |— 120|—122|— 52 |— 42| — 39
(c) Personal services
and pensions Receints 175 107 122 30 33 20 24 29 29 | 33 31 29 7 10 9
Exvenditure 485 575 645 128 | 158 142 147 151 147 171 176 173 54 57 60
Balance — 310 | — 468 |— 523 | — 98| —125 | —122 | — 123 |~ 122 | — 118 | — 138 | — 145 | —144|— 47|— 47| — 51
(d) Construction and
assembly work, repairs Receiots 215 237 297 49 63 66 59 78 62 71 86 97 26 23 18
Exvenditure 192 234 287 49 50 63 72 59 67 74 87 77 22 24 31
Balance + 2|+ 3|+ 10|+ Oo|+ 13|+ 3}~ 13|+ 19f{— 5/ — 3l— 1|+ 20|+ 4|— 1|—13
(e} Overhead exvenses Receipts 13 16 102 3 6 3 4 5 5 52 40 9 1 2 13
Exvenditure 153 120 99 38 30 26 26 25 19 34 21 33 5 7 10
Balance — 140 | — 104 |+ 3| —35| —24| —23|— 22|— 20|~ 14|+ 18|+ 19|-—24|— 4|— 5|+ 3
(f) Federal Postal .
Administration Receipts 17 49 59 12 10 12 15 18 14 14 13 12 3 3 3
Expenditure 62 55 59 14 13 17 11 14 15 19 11 13 3 8 4
Balance — 45|— 6|— o|— 2|— 3|—= 5|+ 4al+  4|— 1|— 5+ 2|— 1‘— ofl— 5| — 1
(g) Other services Receints 312 260 400 48 67 78 67 85 91 99 125 87 42 14 30
Expenditure 382 527 513 151 130 119 127 136 128 113 136 142 T431 59 50
Balance — 70| — 267 |— 113|—103 | — 63| — 41 |— 60{— 51|— 37|— 14|]— 11|—55]— 1i— as|_— 20
II. Supvlements to transactions
in goods1) Receints 89 55 351 20 10 7 18 87 120 70 74 79 48 32 44
Expenditure 163 312 183 28 87 115 82 31 51 52 49 41 15 | 15 14
Balance — 74l— 257 |+ 18| — 8| — 77| —108|— 64|+ 56|+ 69|+ 18|+ 25{+38|+ 33|+ 17|+ 30
*) From the date of the economic incorporation of the Saarland (6 July 1959) onwards including the Saarland’s transactions with foreign countries. — ) Breakdown of the item “Services®
contained in Table VII 2 for those periods on which complete data are already available. — 1) Balance of merchanting trade and other supplementary items. — £) Cf. footnotes ¢), ¥) and 7).

— %) Cf. footnote ). — %) Excluding expenditure on freight and insurance, respectively, which is contained in the c.i.f. import value. — ¥) Including receipts of German maritime shipping
and of German insurance companies, respectively, from German exporters and importers. As far as payments of German exporters are concerned they result in corresponding receipts of
exporters under c.i.f. export contracts; where, however, payments of German importers are concerned these are iricluded as expenditure in the c.i.f. import value. — ®) Payments of residents
for using foreign means of transport in frontier-crossing traffic — except for the use of foreign railways — are reported together with the other travel expenditure and cannot be shown
separately. — 7) Excluding receipts from the export of ships’ and aircraft’s fuel and other supplies. — ®) Including receipts from and expenditure on corresponding services in overland
transport, CF, footnote #), — ?) Excluding emergency repairs which are included in harbour services, — 19) Chiefly wagon rent and charter fees. — 1) Excluding interest paid under the
London Debt Agreements on German-held external loans, — 13) Services used or rendered by German or foreign government agencies and not included in any other item of the balance
of payments. — 18) Only receipts from deliveries madé and services rendered to foreign military agencies,
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VIIL Production and Markets

VIII. Production and Markets

1. Index of Industrial Production
Area of the Federal Republic except Berlin and the Saarland; per working day, 1950 = 100

i Consumer goods
Basic and producer .
Total Minin, i : Capital goods industries industries excl food
¢ goods industries & beverages and tobacco
excluding including: including: | including:
in- ) iprecision, | |
cluding build includ- z:e:} ; instru- gy 0 B;xl:l'd-
ild- = ing: iron- . nt i 'ower
Period il:luglllclll' bulld- | ing ia- ¢ Total | stones work- Total Stuc- | me- | yehicle | electri- "and foot- | tex “l o
dustry | P 1n- | dusry | Total | ons e otal | fion  chanical| pyjig. | <2l | opeical | Total " | it dustry
proper dustry | proper mining th i (incl. | engi- ing engi- | poods wear ; tile proper
and | PrOPer | and ) earths d Waggon | neering neering | (i) [
power ustry build- e |
power ing) time~ I
pieces)
1951 average | 118 119 119 112 110 118 114 117 131 110 134 127 137 131 114 103 113 | 117 | 110
1952 . 126 126 126 120 114 123 122 137 146 120 155 150 146 150 115 113 09 | 128 | 117
1953 - 139 139 139 123 115 132 136 126 154 139 153 161 160 167 134 119 130 | 134 | 139
1954 . 155 155 155 128 116 151 147 142 181 145 171 210 199 191 146 123 139 | 151 153
1955 . 178 178 179 136 120 175 167 177 223 164 210 276 247 223 162 138 151 170 | 173
1956 . 192 192 193 143 126 187 176 193 243 183 229 300 272 239 176 148 161 | 189 | 181
1957 . 203 204 204 147 127 198 176 202 253 187 237 317 291 242 186 162 167 | 203 177
1958 - 209 210 210 147 125 203 180 184 271 185 239 378 334 239 184 158 157 | 206 | 183
1959 . 225 225 225 142 117 228 204 205 293 173 247 441 368 258 195 170 163 221 | 213
1960 . 249 249 250 146" 117 260 217 242 337 192 281 533 423 288 211 181 173 | 243 | 222
1958 July 202 202 202 143 121 204 21 179 258 180 226 328 326 226 172 136 153 | 184 | 212
Aug. 197 197 198 140 117 200 215 175 245 181 216 331 301 209 167 158 140 | 186 | 210
Sep. 214 214 215 144 122 208 221 173 279 187 237 408 347 245 192. | 168 162 | 202 | 214
Oet. 223 224 225 146 123 210 216 174 284 184 233 416 360 260 200 167 166 | 209 [ 211
Nov. 233 233 233 153 130 216 204 179 298 195 251 411 393 265 157 169 | 228 | 220
Dec 215 216 215 141 118 1 158 163 283 203 255 375 358 254 180 136 149 | 226 | 183
1959 Jan. 196 199 197 146 122 190 105 169 257 155 211 399 329 209 170 152 1 221 | 110
Feb. 204 206 205 145 121 199 116 174 275 156 231 417 358 230 179 164 154 | 225 | 113
March 216 217 217 144 121 216 180 181 284 164 244 425 357 247 191 177 155 215 201
Avril 222 222 222 142 117 227 225 198 29 .| 167 249 453 355 251 195 184 160 | 206 | 220
May 227 226 227 145 122 233 228 2 295 174 257 440 365 259 193 176 154 | 207 | 256
Jupe 227 227 228 140 115 138 241 208 299 174 255 461 371 259 190 126 163 | 204 | 244 .
Julv 212 212 212 134 108 230 238 206 262 159 235 350 328 252 175 144 147 | 199 | 238
Aug. 214 213 213 133 107 229 233 209 263 170 218 384 327 228 184 167 152 | 207 | 238
Sev. 236 235 236 139 112 243 246 217 309 175 255 486 386 273 213 186 178 | 223 249
Oct. 243 243 243 140 112 244 234 224 315 182 262 481 396 283 215 189 177 | 235 | 235
Nov. 258 259 259 151 124 254 220 239 335 .| 195 268 506 435 309 230 197 188 | 255 | 245
Dec. 246 247 246 149 123 239 180 222 332 211 286 494 413 299 211 175 177 259 204
1960 Jan. 225 227 226 151 123 232 117 234 304 163 246 498 387 244 196 182 172 | 255 | 139
Feb. 231 233 232 147 117 242 136 242 317 167 260 528 394 257 200 194 174 | 254 | 147
March 243 244 244 147 117 258 205 243 330 165 274 565 394 279 213 206 180 242 209
Avpril 247 247 247 147 118 261 229 2 333 177 275 551 407 292 214 197 174 | 233 | 247
May 254 254 255 148 119 271 251 246 347 186 284 585 430 291 217 202 179 | 230 | 254
Tune 257 257 259 147 120 274 251 245 356 208 302 573 441 306 203 126 164 | 222 | 273
Tuly 233 233 233 140 11 261 252 242 305 183 263 419 394 284 186 133 155 | 223 | 244
Aug. 233 233 234 139 110 260 250 241 298 176 253 446 269 251 191 178 151 222 240
Sev. 258 259 260 141 112 270 253 244 359 210 297 557 465 299 22§ 195 183 240 | 243
Qct. 262 263 263 144 113 268 236 242 349 202 285 545 443 303 227 187 181 249 | 231
Nov. 281 282 282 157 129 279 236 251 331 234 308 584 493 336 244 202 193 267 | 248
Dec. 261 263 262 147 119 254 182 228 372 233 329 555 466 320 215 173 171 276 189
1961 Jan. 249 252 250 150 121 258 136 246 353 191 278 587 467 276 212 193 180 | 281 153
Feb. 255 257 256 151 119 267 168 249 363 190 304 578 468 298 217 194 178 267 191
March 266 267 267 150 120 280 232 252 376 205 314 608 476 317 228 206 180 | 262 236
Avril 262 262 263 148 118 279 245 246 366 201 308 578 472 315 222 195 176 | 45 251
MavP) 269 269 270 155 127 284 258 250 377 199 317 616 475 326 224 186 176 243 274
JuneP) 273 273 275 151 122 289 267 252 391 218 334 630 497 . 218 142 179 | 238 | 265
Source: Federal Statistical Office. — 1) Excluding industries producing coal derivatives. — P) Provisional figures.
2. Inflow of Orders and Turnover in Industry
Area of the Federal Republic except Berlin and the Saarland; index numbers of values (in per cent of the 1954 turnover, per calendar month)
All industries 1) Basic industries Capital goods industries < goods industri
! incl. : mechanical engineerin; ' includi tile ind:
}nﬂ?lw Enﬂ:l' Inflow -c_l Eid}__“l__gin f’ Inflow }nﬂow og: textile 7
’ Inflow of orders| Inflow oborders| Inflow | Typm. |of orders Inflow of orders| . Inflow
Perlod of Tura- |inpe.of of Tum- |iup.c.off  of o,,r; inp.c.of| MBW | Tura |of orders ;ir Tum- 455 c of Inflow of orders|
orders | ©Ver | monthly| orders over |monthly| orders monthly ?de over |inp.c.of| OTAeIs | OVer |,.onehlyl of Turm- |5, p.c. of
turnover turnover turnover| Orders monthly turnover| orders over | monthly
| turnover turnover
1955 average | 126 120 105 127 121 105 136 125 108 147 125 118 112 11 101 113 109 104
1956 . 137 133 103 136 133 102 147 140 105 152 141 108 126 122 103 125 117 107
1957 . 143 144 99 142 144 154 153 101 154 154 100 129 131 9 122 124 98
1958 - 143 147 97 137 142 96 163 166 99 154 162 95 119 128 94 102 113 L)
1959 . 17§ 161 109 168 157 107 203 183 111 196 173 113 147 135 109 139 120 116
1960 . 201. 186 108 185 180 103 255 214 119 264 208 129 148 151 98 129 133 97
1958 Aug. 128 142 90 130 144 0 151 154 98 142 153 93 92 120 77 78 107 73
Sep 143 158 91 138 150 167 179 93 148 166 89 120 139 26 104 122 .5
Oct. 159 164 97 148 154 9% 182 182 100 159 169 94 143 153 93 121 136 89
Nov. 147 150 98 133 140 95 167 171 98 164 159 103 140 134 104 114 118 7
Dec. 141 148 95 134 131 103 166 186 20 160 186 86 118 123 94 94 108 87
1959 lan. 138 136 102 128 128 100 165 154 107 152 139 109 114 121 94 103 113 1
Feb, 143 136 105 133 127 105 178 159 112 170 152 112 109 119 92 1 107 99
March 161 149 108 149 144 1 198 172 115 179 163 110 128 129 99 115 112 103
Avril 180 163 110 170 160 106 195 182 107 185 175 106 173 138 125 181 118 153
May 164 144 114 156 144 108 179 1 109 170 162 105 155 116 133 145 97 149
June 180 160 113 176 159 11 196 186 105 196 181 108 163 123 133 141 112 126
July 134 162 113 198 168 118 203 181 112 198 178 111 136 127 108 129 116 111
Aug, 161 157 103 165 164 101 185 169 110 189 163 116 120 129 94 117 114 103
Sep. 191 178 107 180 172 105 222 203 110 196 187 108 165 158 107 1 138 120
Oct. 203 185 110 188 179 108 234 205 115 226 189 120 182 165 110 177 149 119
Nov. 200 179 112 188 171 110 31 204 114 240 183 131 175 158 11 159 141 113
Deg, 193 179 108 181 164 11 245 220 112 251 218 117 139 143 98 130 129 101
1960 Jan. 177 158 112 164 155 106 226 178 127 242 164 148 128 134 96 1 127 95
Feb. 183 166 110 172 163 10§ 235 189 124 249 175 142 126 139 91 122 128 95
March 209 192 108 197 188 108 260 220 118 268 206 130 154 161 96 134 144 93
April 194 176 110 185 176 1 240 199 120 252 192 131 144 145 99 130 123 106
fdav 209 185 113 190 185 103 253 213 118 263 204 129 177 147 121 151 126 120
une 191 176 109 186 175 106 233 210 111 263 205 128 143 128 111 118 13 104
July 203 180 113 200 188 106 258 206 12§ 269 202 133 132 133 100 18 121 95
Aug, 200 184 109 187 189 9 272 20§ 133 278 197 141 120 147 82 106 128 83
Sev. 212 205 104 192 193 -100 273 241 113 269 222 1”1 157 171 92 131 149 88
Oct. 214 197 108 186 188 269 225 120 269 213 126 179 177 101 146 152 96
Nov. 218 202 108 186 187 100 280 238 118 286 225 127 181 174 104 148 149 9.
Dec 201 201 100 180 179 101 265 258 103 266 258 103 142 155 9 126 134 94
1961 Jan. 202 187 108 178 177 101 273 222 123 275 201 133 139 156 89 128 142 90
Feb, 193 184 104 173 175 99 258 218 118 255 209 122 131 151 86 125 133 94
March 216 211 102 192 198 97 275 251 109 275 246 112 169 175 96 140 147 95
Avril 195 191 102 178 185 96 237 226 105 238 220 108 163 152 107 139 125 111
May 201 196 103 182 188 97 237 236 100 246 239 103 177 151 118 142 123 115
June®) 204 198 103 187 189 99 260 248 105 275 248 111 151 143 105 123 126 98

Source: Federal Ministry for Economic Affairs. — 1) Excleding mining, building, foodstuffs, beverages and tobacco, and power. — ¥) Provisional figures.
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3. Labour Market
Area of the Federal Republic except Berlin; in thousands

VIII. Production and Markets

Unemployed
Employed persons Un 4
employed persons Employed | in per cent | Reciplents
workers, employees and officials AN of tocal om- b°f Tl
i P employed ployed and enefit or
Period of which: inclug:ng : of which: wage and | unemployed relief Vacancies
Total wo: ng Total salary wage and payments
L ow ind Gy 3 M L w earners salary 1) 2)
Men ! omen industry 3) en ‘omen earners
17.496.4 11.839.4 5,657.0 6,576.2 934.8 570.6 357.7 18.430.7 5.1 786.7 203.1
}322 3 18.383.7 12.325.4 6,058.3 6,991.0 767.2 473.6 293.6 19,150.9 4.0 629.6 222.2
1057 ] 18.944.7 12.579.4 6.365.3 7.221.1- 667.5 419.6 247.9 19,612.1 3.4 540.8 221.0
1958 3 19,175.1 12.636.3 6,538.8 7.272.7 688.6 463.5 2251 19,863.7 3.5 576.0 220.4
1959 b 19,748.2 13.038.7 6,709.5 7.300.9 480.0 324.2 155.8 20,228.2 2.4 430.8 284.2
1960 20,183.9 13,307.4 6.876.5 7.775.9 237.4 160.5 67.0 20,421.3 1.2 198.4 454.3
. . 7.567.8 627.0 492.2 134.8 . 522.6 312.7
R ; ' wo |zt | S | W | eae |0 | B | 1
" 20.031.5 13,220.5 6,811.0 »651.8 61. y . . . B
X:rr{c]h . . . . 7,716.4 188.8 107.7 1.1 . . 170.6 460.0
May : | . . 7,746.9 153.2 85.1 68.1 . . 130.5 487.7
June 20.270.6 13,364.9 6,905.7 7,757.2 134.4 75.3 59.1 20.405.0 0.7 107.8 504.2
July . . . 7,792.4 119.4 69.8 49.6 . . 93.2 524.3
Aug. . . . 7.842.8 113.1 65.1 43.0 .- . 85.6 538.0
Seo. 20.376.9 13.447.4 6,929.4 7.875.1 111.6 64.6 47.0 20,488.4 0.5 80.9 524.2
Oct. . . . 7.910.3 121.7 69.7 52.0 . . 82,5 502.5
Nov. . - . 7,952.6 136.4 79.2 57.2 « . 92.1 447.3
Dec. 20,261.1 13,339.3 6.921.8 7.892.1 271.6 187.2 84.4 20.532.7 1.3 153.6 376.8
1961 Jan. . . . 7,903.2 390.1 297.5 92.6 . . 300.4 452.1
Feb. . . . 7,926.3 292.5 206.5 86.0 . . 318.7 548.1
Mardh 20,419.4 13,477.3 6,942.1 7,944.9 163.2 99.9 63.3 20,582.6 0.8 164.8 578.6
Avril . . . 8,015.9 131.2 75.0 56.2 . . 108.5 567.9
Mayv g . . 8,032.0 111.5 64.7 46.8 . . 85.6 557.1
June 20,760.4 13,690.3 7,070.1 . 99.2 58.4 40.8 20,859.6 0.5 76.0 568.7

Source: Federal Institution for Labour Exchanges and Unemployment Insurance. —

including the Saarland. — %) Up to December 1959 not including the Saarland,

') Unemployment insurance benefit and unemployment relief.

— %) Up to end-1958 not

- 4. Data on Hard Coal Mining, Steel Industry and Building Trade
Area of the Federal Republic except Berlin ¢)

Hard coal mining _ Steel industry Building trade
Output Imports ’ Exports |Crude steel Rolled steel industry ¢) Man-hours worked Estimated eiperll;liture’) Housing
per : ~———————| output - on approved buildings mortgage
Period day i’;g:g per pro- szof:; "‘ Deliveries ' onol::::ls‘) including: loans
worked in Hard coal %) %) duction Total dwelling Total Dwelling Other promised
mining day per month houses houses 5
Th ds of tons Thousands of tons Millions Millions of DM
1955 433.3 217 1,377 | 2,037 65.6 1,298 1,168 6,370 208.1 98.0 1,290.6 538.6 452.0 432.3
1956 & 445.9 269 1,628 1,984 72.9 1,345 1,288 6,302 212.6 100.0 1,344.1 838.4 505.7 329.2
1957 s 458.0 753 1,840 1.969 76.1 1,340 1,348 5,420 198.3 92.5 1,367.0 871.6 495.4 390.3
1958 s 472.4 13,065 1,374 1,751 73.0 1,140 1,259 3,162 195.0 90.6 1,600.5 1,032.1 568.4 528.6
1959 = 544.4 17.883 746 1.997 94.0 1.622 1,379 6,326 213.0 95.0 1,844.7 || 1,193.4 651.3 740.0
1960 538.6 11,481 621 2,404 103.0 1,878 1,846 5,788 210.2 88.2 2,227.6 1,396.1 831.5 810.5
1959 Dec. 560.1 17.883 §31 2,408 96.9 1.837 1,508 6,326 191.5 80.6 1,996.2 1,189.5 806.7 658.5
1960 Jan. 557.9 17.098 416 2.509 99.0 1,785 1.734 6,275 130.5 52.4 1,527.9 928.4 599.5 658.0
Feb. 554.1 16.349 485 2,378 102.8 1,912 1,796 6,334 138.7 55.4 1,597.1 993.0 604.1 841.5
March 552.6 16,517 518 2.345 102.8 2,137 1.988 6,359 212.7 90.5 2,009.2 1,283.1 726.1 983.2
Avril 544.0 16,268 605 2,195 102.3 1,943 1.768 6,437 223.4 96.1 2,032.7 1,314.3 718.4 802.0
May 536.2 15.912 602 2,430 104.2 1,876 1.874 6,351 238.3 102.2 2,303.6 1,473.9 829.7 833.6
June 527.1 15,385 730 2,379 101.2 1,790 1.720 6,356 237.4 102.0 2,289.1 1,479.4 809.7 726.8
July 525.4 15.162 635 2.394 103.7 1,927 1,887 6,310 237.3 100.2 2.558.4 1,621.3 937.1 947.3
Aug. 506.6 14.611 684 2,352 103.7 1.903 1,952 6,214 240.2 101.4 2.521.1 1,610.6 910.5 797.4
Sep. 516.2 13,803 656 2,362 104.3 1.726 1,948 5,920 235.3 98.2 2,426.6 1,531.1 895.5 796.4
Oct. 539.9 12,936 729 2,451 105.4 1,799 1,903 5,762 223.3 92.9 2,562.7 1,572.8 989.9 821.3
Nov. 555.7 12,390 658 2,519 105.8 1,809 1,807 5,729 224.9 93.4 2.,415.9 1,452.9 963.0 748.5
Dec. 549.9 11,481 728 2,542 100.8 1,925 1.778 5,788 180.8 73.9 2,486.4 1,492.5 993.9 769.8
1961 Jan. 554.7 10,826 587 2,475 104.2 1,988 1,899 5.784 143.6 56.2 1,997.3 1.138.4 858.9 754.4
Feb. §59.2 10,642 479 2,418 105.3 1720 1,816 5,615 167.9 70.0 1,894.4 1,173.8 720.6 823.2
March 558.2 11,343 578 2,427 106.1 1,863 1,981 5,364 225.1 93.9 2,496.1 1,514.0 982.1 1,099.9
Avril 549.4 11,471 656 2,080 104.6 1,672 1,806 5,156 220.5 92.2 2,853.5 1,711.2 | 1,142.3 924.9
May 541.5 12,113 571 2,279 103.8 1,797 1,824 5,044 240.1 99.9 2.660.8 1,666.7 994.1 1,023.2
June?)| 5345 12,440 574 2,465 105.9 1,670 1,839 4,841 233.9 e v v v 1,032.4

1) Position at end of month or year. — *) Including coke. — %) Including Berlin. —
and fine steel, but excluding other semi-finished goods and broad strips. —

‘) Including semi-finished goods for tube works, products for further processing

%) By institutional investors except life assurance companies, including Berlin. — %) Until
1958 not including the Saarland. — 7) Until 1959 not including the Saarland. — P) Provisional.

5. Retail Turnover
Area of the Federal Republic except Berlin 2)

Total Foodstuffs, beverages Clothing, linen and Household furniture b 4
ota and tobacco underwear, footwear und appliances Other goods

Period at current adjusted at current adjusted at current adjusted at current adjusted at current adjusted

el prices for price prices for price prices for price prices for price prices for price
1954 per 1954 per 1954 per 1954 | per 1954 ‘ per 1954 per 1954 per 1954 per 1954 per 1954 per

=100 cent!) | =100 cent?) | =100 cent?) | =100 [ cent!) | =100 cent!) [ =100 | cent®} || =100 | cent?) | =100 cent!) | = 100 | cent 1) | =100 cent!)

1955 111 111 110 110 109 109 107 107 110 110 110 l 110 115 115 113 113 114 114 113 113
1956 9:' 123 112 2 110 120 110 115 108 123 112 123 111 133 116 128 113 127 111 124 i10
1957 - 133 108 126 104 128 107 122 106 13§ 110 129 105 146 110 134 108 137 108 130 108
1958 ® 139 10§ 130 103 135 105 127 104 136 100 127 98 155 106 139 104 147 107 136 108
1959 « 146 105 135 104 143 106 132 104 140 103 132 104 165 106 148 106 155 105 143 108
1960 159 109 146 108 151 106 140 106 153 109 142 108 178 108 158 107 172 111 156 109
1959 Aug. 132 104 121 102 140 106 127 102 103 99 98 101 158 109 142 108 140 101 129 101
Sev. 133 106 123 108 136 107 125 103 107 105 101 106 162 106 146 107 147 106 135 10§
Oct. 155 106 143 105 152 110 139 108 154 103 145 104 182 106 164 107 154 105 141 108
Nov. 155 109 141 106 141 109 127 104 164 106 154 107 189 109 170 110 157 111 143 110
Dec 228 106 206 105 193 108 178 104 244 102 229 102 271 108 244 108 246 109 224 108
1960 Jan. 132 102 121 100 133 104 121 101 129 98 121 98 13¢9 101 125 102 140 105 128 105
Feb. 129 109 118 107 137 110 125 108 100 104 93 102 141 109 127 109 148 112 135 112
March 149 104 136 102 148 105 135 103 130 93 122 92 160 109 144 109 171 111 156 110
Avpril 161 115 148 113 159 116 145 113 159 120 148 117 160 107 143 106 171 109 156 108
May 154 110 141 108 146 107 133 103 155 110 145 109 164 113 147 113 166 116 182 118
June 145 107 133 105 147 107 135 105 134 111 124 108 151 102 136 103 155 104 141 102
July 156 106 142 105 152 106 137 105 152 107 142 105 172 107 155 107 167 109 152 108
Aug. 144 109 133 110 145 104 135 106 117 114 109 111 176 111 158 111 161 115 147 114
Sev. 148 111 137 11 145 107 137 110 129 121 120 119 179 110 158 108 165 112 150 111
Oct. 168 108 155 108 151 99 142 102 179 116 166 114 193 106 170 104 169 110 153 109
Nov. 175 113 161 114 149 106 140 110 184 112 170 110 207 110 181 106 182 116 163 114
Dec. 246 109 225 109 202 105 190 109 268 110 247 108 296 109 257 105 272 111 244 109
1961 Jan. 142 108 130 107 139 105 130 107 132 102 121 100 159 114 138 110 158 113 141 110
Feb. 140 109 127 108 138 101 129 103 124 124 113 122 152 108 132 104 160 108 142 105
March 175 117 159 117 166 112 155 115 171 132 156 128 184 115 159 110 197 115 174 112
Avril 161 100 146 99 155 97 144 99 156 98 142 96 168 105 145 101 175 102 156 100
avy 169 110 153 109 163 | 112 150 113 162 105 148 102 178 109 154 105 133 | 110 163 107
June ®) 158 109 143 108 || 157 | 107 143 106 145 108 132 106 165 109 142 104 176 | 114 156 111

Source: Federal Statistical Office. — 1) In per cent of corresponding period a year earlier. — ) Up to end-December 1960 not including the Saarland, — P) Provisional.
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VIIL Production and Markets 6. Wholesale and Producers’ Prices

Area of the Federal Republic except Berlin and the Saarland World market
Price index Index of producers’ prices 1) Index of producers’ prices 1) Index®) of
of selected basic materials ¥) of industrial products of agricultural products Ind world-market prices
ex
. f
totsl of which: total of which: total of which: pur- tatal of which:
chase
Period : prices
Per- I:arm, Per- | pocie Per- for Per-
centage | forest | ; i centage T centage forei centage | Basic | Indus-
ndus- materi- Vege- | Ani- oreign d
1osgny| change | and | BREY | o oy diange | TG | copieal | COR° | gosge| change | Pl | gl | goods) || ggseny | hange | food- | erial
=100 | 00 Pre- plan- prod- | =100 ompre- | T . goods | SUmET ' 209 on pre- rod- rod- =100 | O8 PTe- and Taw
vious | tatlon | PO vious | PO goods vious pu ool "“ s 1958 vious |feeding-| mate-
month | prod- month | _ {5 month = 100%) - | month | stuffs | rials
or year ucts OF Year 8 Or year Or year
1950 76 . 84 69 80 | — 2.6 72 75 99 79 | —12.6 79 79 100 . . . .
1951 91 | +19.5 98 84 95 | +18.6 91 87 121 85 | + 7.8 80 87 127 . . . .
1952 94 | + 4.1 98 91 97 | + 2.3 100 95 104 + 6.1 94 88 112 112 . 15 110
1953 93 | — 1.9 92 93 94 | — 2.6 95 93 97 86 | — 4.9 87 85 103 105 | — 6.4 114 100
1954 93 + 0.5 95 91 93 -— 1.6 93 91 95 920 + 5.4 87 89 103 106 + 0.8 121 98
1955 95 | + 21 96 94 95 | + 2.2 98 92 96 91 | + 1.2 78 90 103 106 | + 0.5 106 106
1956 98 | + 3.0 100 96 97 | + 2.0 99 95 98 98 | + 7.7 84 97 106 108 | + 1.8 107 108
1957 100 | 4+ 2.1 100 100 99 | + 2.5 100 98 101 99 | 4+ 0.3 91 100 106 110 | + 1.7 108 110
1958 100 . + 0.0 100 100 | 100 | + 0.7 100 100 100 | 100 | + 1.3 100 100 100 100 | — 2.6 100 100
1959 100 | + 0.1 100 100 99 | — 0.8 99 99 98 | 104 | -+ 3.8 104 104 97 98 | — 1.6 95 100
1960 100 | — 0.4 99 101 01 | + 1.4 100 101 103 100 | — 3.6 99 101 98 98 | — 0.2 92 101
1959 Jan. 100 | — 0.2 100 100 99 = 0.2 100 100 98 | 102 | 4+ 1.3 102 103 96 98 | — 04 98 97
Feb. 100 | + 0.2 100 100 99 | — 0.0 100 100 97 | 103 | + 0.6 103 103 9 97 | — 02 97 97
March | 100 | — 0.3 99 100 99 | — 0.2 100 99 97 102 | — 0.8 101 103 96 97 | — 0.2 96 97
Avril 99 | — 0.8 98 100 99 | — 0.3 99 99 97 101 | — 1.2 98 102 97 97 + 0.2 95 98
May 99 | + 0.2 99 100 99 | X0 99 99 97 | 101 | — 0.1 96 104 98 98 | + 1.1 95 100
June 99 | — 0.2 99 99 99 | = 0.2 99 99 97 | 102 | + 1.0 100 103 96 97 | — 0.8 94 99
July 101 + 1.6 102 99 99 | — 0.0 98 99 98 109 | + 7.1 121 102 96 97 | — 0.7 91 99
Aug. 100 | —= 0.1 101 100 99 | + 0.3 99 99 98 | 106 | — 3.3 104 106 97 98 | + 1.4 93 100
Sep. 100 | — 0.2 101 100 99 i + 0.1 98 99 99 | 104 [ — 1.6 100 106 97 99 | + 1.0 96 101
Oect. 101 + 0.3 101 100 100 | + 0.4 99 99 99 105 | 4+ 1.1 106 104 99 100 | + 0.6 96 101
Nov. 01’ | + 0.9 103 100 | 100 | + 03 99 99 100 | 106 | + 0.7 106 105 100 101 | + 1.1 96 103
Dec. 101 | — 0.2 102 100 | 100 | — 0,0 99 99 100 | 105 | —o.5 108 104 100 100 | —~ 0.4 95 103
1960 Jan. 101  — 0.1 102 101 | 100 | + 0.2 100 100 101 | 105 | — 03 113 100 100 101 | + 03 94 103
Feb. 101 | = 0.6 100 101 | 100 | - 0.0 100 100 101 | 104 | — 0.5 112 100 100 | — 0.5 94 103
Mardh | 100 | — 0.2 100 101 | 100 | — 0.1 100 100 101 | 105 | + 04 116 98 99 99 | — 1.1 92 102
Avpril 100 | + 0.1 100 101 { 100 | + 0.2 100 100 102 | 106 | + 08 119 97 99 — 0.2 91 102
av 100 | — 0.2 100 101 | 100 | + 01 100 100 102 | 103 | — 2.6 111 98 100 99 | + 0.4 91 103
June 100 | — 0.0 100 101 | 100 | + 01 100 100 102 | 102 | — 0.8 103 101 98 98 | — 1.0 89 102
Yuly 100 | — 0.2 100 100 | 100 | + 0.2 100 101 102 | 103 | + 0.6 105 101 98 98 | ~ 0.2 91 101
Aug. 99 | — 1.4 97 100 | 101 | + 03 100 102 103 97 | — 5.7 86 103 97 97 | — 0.9 92 100
Sev. 98 | — 0.2 96 100 | 101 | + 04 100 103 103 9 | — 1.3 83 103 97 97 | — 0.6 93 99
Oct. 99 | + 0.2 97 100 | 102 | + 04 100 103 104 94 | — 2.0 78 103 97 97 | — 0.3 93 98
ov. 99 | + 0.4 97 100 | 102 | + 0.2 100 103 105 94 | + 05 79 103 97 96 | — 0.7 92 97
Dec. 99 | — 0.1 97 101 | 102 | + 01 100 103 105 94 | + 03 80 103 96 95 | — 0.7 90 98
1961 Jan. 99 | £ 0 97 101 | 102 | + 03 100 104 105 95 | + 0.3 83 101 96 95 | 4+ 0.1 [ 98
Feb. 95 | + 0.1 97 101 | 102 | + 02 100 104 105 95 | + 0.5 24 103 97 6 | + 0.2 %0 97
March 98 | — 1.0 95 101 | 102 | — 0.0 100 104 106 94 | — 1.0 85 100 94 97 | + 1.0 9% 99
April 98 | — 0.2 95 100 | 102  —o0.1 100 104 105 96 | + 1.6 88 100 93 97 | 4+ 0.1 90 99
Mav 99 | + 0.8 97 100 | 102 | — 0.0 100 104 105 | 100 | 4+ 4.7 98 101 94 97 | + 0.3 91 99
June P) 99 + 0.1 98 100 102 | — 0.1 100 | 104 105 101 + 0.7 101 101 93 96 | — 1.0 90 98 -
1y Source: Federal Statistical Office. — *) Source: Hamburgisches Welt-Wirtschafts- Archiv. — ?) Re-calculated from original basis 1950 = 100, — 4) Re-calculated from
original basis 1950/51 = 100, — %) Re-calculated from original basis 1952 to 1956 = 100, — P) Provisional. .
7. Consumer Prices and Wages
Area of the Federal Republic except Berlin and the Saarland
Cost-of-living index 1) %) Index of . Wages of industrial workers,
for consumers in medium income group retail prices ) 3) ‘! including mining %)
total l including: total
Period Per- B Per- Average t':;k.lgy' Average
erio gross . gIOSS
centage centage working
change Heating | House- Cloth Cleat:ilng T change bourly time weekly
1958 - d hold loth- an Tans- 1958 - || eamings id eamings
on pre: Food an 1 = P} on pre: pa
=100%) vious lighting goods ing persona port =109 vious
month or care month or .
Year Year 1958 = 100 l)
1950 85.0 — 6.3 80.8 70.7 91.2 96.1 89.1 78.0 90 — 9.8 55 105 58
1951 91.6 + 7.8 88,1 76.5 100.8 106.5 96.2 87.4 98 + 9.3 63 104 67
1952 93.5 + 2.1 92.1 82.3 100.1 99.2 95.1 91.2 98 — 0.5 68 104 72
1953 91.9 — 1.8 90.6 5.0 95.0 94.0 92.5 92.1 94 — 42 71 105 75
1954 92.0 + 0.2 91.8 89.6 93.2 92.8 92.0 92.6 93 — 0.6 73 105 78
1955 93.5 + 1.5 93.6 91.8 93.9 92.8 94.4 93.1 94 + 1.0 79 106 84
1956 95.9 + 2.6 96.3 93.5 95.9 93.7 96.2 92.2 96 + 1.6 8BS 105 91
1957 97.9 + 2.0 98.0 95.9 99.5 97.2 97.8 93.0 98 + 2.6 93 101 95
1958 100 + 2.2 100 100 100 100 100 100 100 + 2.1 100 100 100
1959 101.0 + 1.0 101.7 | 100.8 98.7 99.7 101.0 101.6 101 + 0.6 105 99 108
1960 102.4 +15 102.4 102.0 98.6 101.5 102.6 103.1 101 + 0.7 115 99 115
1959 Jan. 100.3 + 0.1 99.9 | 1016 100.0 99.7 100.5 101.3 100 + 01 - . .
Feb. 100.2 — 0.1 100.0 | 1015 99.3 99.5 100.7 101.4 100 — 0.0 102 97 100
March 100.3 + 01 100.4 | 1012 99.0 99.2 100.7 101.5 100 — 0.1 . . .
April 99.9 — 0.4 99.§ | 99.7 98.8 99.1 100.7 101.5 100 - 0.4 . . .
ay 100.3 + 0.4 100.5 99.7 98.5 99.1 100.8 101.6 100 t o0 104 100 105
June 100.8 + 0.5 101.8 | 99,7 98.5 99.2 100.8 101.6 100 + 0.1 . . ; .
uly 101.4 + 0.6 103.0 | 100.0 98.5 99.3 101.2 101.6 101 + 1.4 . : .
Aur. 101.5 + 0.1 103.2 | 1002 98.6 99.5 101.3 101.6 101 - 0.2 105 100 | 106
Sep 101.2 — 03 102.3 100.9 98.3 99.9 101.3 101.6 101 — 0.3 . .
Oct 101.5 + 0.3 102.5 101.7 98.2 100.4 101.3 101.7 101 + 0.3 . - .
Nov 102.2 + 0.7 j04.1 101.7 98.2 100.8 101.6 101.7 102 + 0.7 108 101 110
Dec 102.1 — 0.1 103.8 101.8 98.3 100.8 101.6 101.7 102 — 01 - . .
1960 Jan. 102.1 -_— 0.0 103.3 101.9 98.4 100.9 101.6 102.2 101 — 0.2 . . .
Feb. 101.9 — 0.1 103.0 101.9 98.3 101.1 101.8 102.1 101 — 0.0 109 98 108
March 101.9 — 0.0 102.8 101.7 98.4 101.2 101.8 102.1 101 + 0.0 . - .
April 102.1 + 0.1 103.1 100.9 98.4 101.3 101.9 102.3 101 - 0.1 . . .
ay 102.8 + 0.7 1049 | 1008 98.0 101.3 102.0 102.5 102 + 0.2 113 100 113
Tune 102.6 - 0.1 104.5 101.0 97.8 101.4 102.3 102.5 101 —_ 0.2 . . -
Tuly 102.8 + 01 104.4 101.5 98.0 101.4 102.7 102.6 102 + 0.9 . . .
Aug. 102.3 — 0.5 100.9 101.7 98.2 101.5 103.0 102.8 101 —1.4 117 99 117
Sep. 102.2 - 0.1 1000 | 102.3 98.9 101.7 103.2 103.0 101 - 0.1 . . .
QOct. 102.4 + 0.3 100.0 103.1 99.2 102.0 103.4 103.1 101 + 0.2 . . .
ov. 103.0 + 0.5 100.8 101.5 99.7 102.3 103.8 105.8 101 + 0.4 121 101 122
Dec. 103.1 + o1 100.9 103.6 99.8 102.5 104.0 105.9 101 + 0.2 . . .
1961 Jan. 103.6 + 0.5 101.6 103.7 100.3 103.0 104.3 106.1 102 + 0.4 . - .
Feb. 103.8 + 0.2 102.0 103.8 100.4 103.2 104.7 106.2 102 + 03 122 98 120
March 104.1 + 0.3 102.4 103.8 100.3 103.6 105.0 106.3 102 + 0.2 . . .
Avril 104.1 + 0.0 102.2 102.7 100.2 | 103.8 105.1 106.1 102 — 0.1 . . .
May 104.8 + 0.6 103.6 102.4 100.5 | 103.9 105.3 106.0 103 + 03 - . .
Tune P) 105.6 + 07 105.5 102.6 1006 | 1039 105.4 106.0 103 + 05 . . .

~n R

Source: Federal Statistical Office. — 1) From January 1960 onwards including the Saarland. — 2) 1950 to 1956 re-calculated from original basis 1950 = 100 according to
consumer habits and prices in 1950, — %) Re-calculated from original basis 1950 = 100. — P) Provisional.
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VII. Production and Markets

8. Origin and Use of the National Product *)
at current prices
Area of the Federal Republic except Berlin and the Saarland

. ltems 1950 ‘ 1951 1952 1953 1954 1955 1956 1957 1958 1959 1) 1960 %)
|
1. Origin of Gross National Billions of DM
Product
Agriculture, forestry and fsheries 10.1 12,2 13.3 13.4 13.7 14.5 15.0 15.6 16.5 17.1 17.4
Producing industries %) 48.0 61.0 69.0 75.5 82.0 95.3 104.9 113.3 120.2 131.3 147.5
Trade and transport 4) 20.1 23.6 28.3 29.0 30.9 35,7 39.4 43.6 46,6 | 50.9 56.1
Services ¥) 19.0 21.9 25.0 27.6 30.3 33.6 37.8 41.7 455 491 | 548
Gross domestic vroduct 97.2 ‘ 118.6 135.5 145.5 157.0 179.1 197.1 214.2 228.8 248.4 ‘ 275.8
Net income payments to factors of pro-
duction due from the rest of theworld | + 0.0 | — 0.0 + 01 + 01 — 0.6 —~ 0.8 — 0.7 —06 | —o03 - 05 | — 00
Gross national product 97.2 | 118.6 ’ 135.6 145.8§ 156.4 178.3 196.4 213.6 228.5 247.9 ‘ 275.8
per cent of gross domestic product
Agriculture, forestrv and fisheries 0.4 10.3 9.8 9.2 8.8 8.1 7.6 7.3 7.2 6.9 ‘ 6.3
Producing industries *) 49.4 51.4 50.9 51.9 52.2 53.2 53.2 52.9 52.5 52.8 53.5
Trade and transport4) 20.7 19.9 20.9 19.9 197 19.9 20.0 20.3 20.4 20.5 20.4
Services ) 19.5 18.4 18.4 19.0 19.3 18.8 19.2 19.5 19.9 19.8 19.8
Gross domestic product 100.0 | 100.0 100.0 100.0 100.0 100.0 100.0 ‘ 100.0 1000 = 1000 100.0
Billions of DM
1. Use of Gross National Product
Private consumvtion 62.5 72.5 79.9 $7.6 92.8 103.4 115.1 125.6 134.9 144.1 158.0
Government consumvtion
Civil exvenditure 9.6 11.3 13.3 14.7 16.1 17.7 19.9 21.9 24.5 25.8 28.2
Defence exvenditure *) 4.4 6.1 7.5 6.3 6.0 6.1 5.5 5.4 6.1 7.9 9.3
Government consumption, total 14.0 17.4 20.3 21.1 22.0 23.8 25.4 27.3 30.6 33.7 37.5
Gross investment
Equipment 9.4 12.1 4.2 15.4 17.5 21.9 23.7 24.2 25.8 28.3 33.3
Bujldin 8.9 10.4 1.7 14.0 15.5 19.1 21.3 22.5 24.5 8.8 33,2
Total fixed investment 18.3 22.5 259 29.2 31.9 41.0 45.0 46.7 50.3 57.1 66.5
Inventory changes + 3.7 + 3.9 + 5.6 + 21 + 3.4 + 6.0 + 4.3 + 5.3 + 3.8 + 4.6 + 6.3
Gross investment, total 219 26.4 31.8 314 36.3 47.0 493 52.0 54.1 61.7 72.8
Net balance of goods and services ) — 13 + 23 + 3.4 + 58 + 5.3 + 4.2 + 6.6 + 8.7 + 8.8 + 8.5 + 7.6
Gross national product 97.2 ' 118.6 | 135.6 ‘ 145.5 I 156.4 17¢.3 ] 196.4 213.6 228.% ! 247.9 ’ 275.8
Source: Federal Statistical Office. — ") Details may not add to totals because of rounding. — 1) Provisional. - ?) First provisional results. — %) Mining and power,

manufacturing, building. — ) Including communications, — 5) Banks and insurance companies, lease of dwellings, Government, other services. — 8) Up to 5 May 1955
occupation costs. — 7) In relation to foreign countries, the Saarland, Berlin (West) and the Soviet-occupied zone.

9. Mass Incomes *)
Area of the Federal Republic except Berlin and the Saarland

R Gross wages and Deductions Net wages and Officials’ pensions Other public transfer Mass incomes
salaries salaries (1 less 3) net!) payments %) 5+74+9)
Change as Change as Change as Change as Change as Change as
against against against against against against
Peri d corre- corre- corre-~ corre~ corre- corre~
erio Billions | sponding | Billions | sponding ; Billions | sponding | Billions | sponding | Billions | sponding | Billions | sponding
of DM period of of DM period of of DM period of of DM period of of DM period of of DM period of
previous previous . previous previous previous previous
Year year 1 Year Year Year year
per cent per cent per cent per cent per cent per cent
1 2 3 4 s | 6 7 8 9 10 11 12
1950 39.8 . 5.1 . 34.7 . 2.1 . 9.6 . 46.4 .
1951 48.4 + 215 6.8 + 347 41.5 + 19.6 2.4 + 150 10.8 + 11.6 54.7 + 17.7
1952 53,9 + 11.4 8.0 4+ 16.8 45.9 + 10.5 3.0 + 252 12.5 + 157 61.3 + 122
1953 59.4 + 10.2 8.5 + 7.1 50.8 + 10.7 3.3 + 11.8 13.6 + 9.3 67.8 + 10.5
1954 65.0 + 9.4 9.1 + 6.8 55.8 + 9.9 3.7 + 929 14.3 + 4.8 73.8 + 8.8
1955 73.9 + 13.8 10.5 + 155 63.4 + 13.6 4.0 + 8.6 16.2 + 136 83.6 + 133
1956 82.9 + 121 12,1 + 14.9 70.8 + 11.6 4.3 + 9.6 18.3 + 12,9 93.4 4+ 11.8
1957 89.7 + 8.2 12.7 + 4.8 77.0 + 8.8 4.7 + 81 23.0 + 259 104.7 + 121
1958 96.8 + 7.9 14.5 + 14.2 82.3 4+ 68 5.0 + 7.4 26.0 + 129 113.3 + 8.2
1959 103.7 + 73 15.3 4+ 5.8 88.4 + 75 5.1 + 14 . 26.9 + 35 120.4 4+ &3
1960P) 116.6 + 12,4 18.4 + 19.8 98.2 + 11.1 5.6 + 9.1 27.7 + 28 131.5 + 9.2
1960%)P) 118.9 . 188 . 100.1 . 57 . 283 . 134.2 .
1958 1st aqtr. 21.9 + 7.6 3.1 + 24.1 18.9 + 5.4 1.3 + 14.3 6.9 + 37.4 27.0 + 124
2nd qtr. 24.4 + 7.7 3.6 + 14.9 20.8 + 6.6 1.2 + 11.0 6.3 + 7.0 28.3 + 6.9
3rd qtr, 25.1 + 8.6 3.9 + 17.1 21.2 + 7.2 1.2 + 57 6.3 4+ 67 28.7 + 7.0
4th qtr. 25.3 + 7.5 3.9 + 47 21.4 + 8.0 1.3 ~— 0.1 6.6 + 4.8 29.3 + 6.9
1959 1st_qtr. 23.7 + 7.8 3.1 + 035 20.6 + 9.0 1.3 + 54 6.9 4+ 1.3 28.9 + 6.9
2nd atr. 26.0 + 6.5 3.7 + 3.0 22.3 + 7.1 1.3 4+ 24 6.5 + 3.6 30.0 + 6.1
3rd qtr, 26.7 + 6.4 4.1 4+ 45 22.6 + 6.7 1.3 + 1.0 6.6 4 45 30.4 + 6.0
4th atr. 27.4 + 8.2 4.5 + 139 22.9 + 7.2 1.3 - 3.2 6.9 + 5.0 31.1 + 6.2
1960P)  1st qtr. 26.1 + 10.4 3.7 + 19.8 22.4 + 9.1 1.4 + 2.4 7.1 + 22 309 | + 7.1
2nd atr. 290 + 11.5 4.4 + 1822 246 + 104 1.3 + 6.4 6.7 + 212 326 | + 8.4
3rd atr. 30.3 + 1336 4.9 + 2200 253 + 121 1.4 + 114 6.9 + 5.0 3356 + 10.6
4th atr. 312 + 138 53 + 193 25.9 + 12,7 15 + 16.6 7.0 + 16 343 + 10.4
1961%)P) 1st qtr, 30.3 + 13.6 4.6 + 215 25.7 + 123 1.5 + 7.9 7.6 + 45 34.8 + 103
*} Details may not add to totals because of rounding, — 1) After deduction of direct taxes. — 2) Social insurance and public assistance pensions, benefit and relief pay-

ments. — 3) Area of the Federal Republic except Berlin, but including Saarland. — P) Provisional.
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IX. Foreign Exchange Quotations

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse
Spot Rates in DM

Amsterdam Brussels Copenhagen Lisbon
Date 100 guilders 100 Belgian francs 100 kroner 100 escudos
Parity: DM 110.4972 Parity: DM 8.00 Parity: DM 57.9111 Parity: DM 13.9130
Middle Buying Selling Middle Buying Selling Middle Buying Selling Middle Buying Selling
1961
June 2 110.505 110.395 110.615 7.942 7.932 7.952 57.30 57.24 57.36 13.822 13.802 13.842
5 110.475 110.365 110.585 7.939 7.929 7.949 57.315 57.255 57.375 13.822 13.802 13.842
6 110.480 110.370 110.590 7.941 7.931 7.951 57.315 57.255 57.375 13.816 13.796 13.836
7 110.480 110.370 110.590 7.939 7.929 7.949 57.315 57.255 57.375 13.814 13.794 13.834
8 110.505 110.395 110.615 7.940 7.930 7.950 57.315 57.255 57.375 13.805 13.785 13.825
9 110.510 110.400 110.620 7.942 7.932 7.952 57.305 57.245 57.365 13.806 13.786 13.826
12 110.495 110.385 110.605 7.941 7.931 7.951 57.31 57.25 57.37 13.81 13.79 13.83
13 110.50 110.39 110.61 7.945 -7.935 7.955 57.345 57.285 57.405 13.82 13.80 13.84
14 11051 110.40 110.62 7.947 7.937 7.957 57.37 57.31 57.43 13.823 13.803 13.843
15 110.505 110.395 110.615 7.946 7.936 7.956 57.325 57.265 57.385 13.818 13.798 13.838
16 110.505 110.395 110.615 795 7.94 7.96 57.295 57.235 57.355 13.818 13.798 13.838
19 110.525 110.415 110.635 7.955 7.945 '7.965 5§7.31 57.25 57.37 13.814 13.794 13.834
20 110.585 110.475 110.695 7.963 7.953 7.973 57.335 57.275 57.395 13.818 13.798 13.838
21 110.63 110.52 110.74 7.966 7.956 7.976 57.355 57.295 57.415 13.85 13.83 13.87
22 110.68 110.57 110.79 7.972 7.962 7.982 57.3¢5 57.295 57.415 13.88 13.86 13.90
23 110.71 110.60 110.82 7.974 7.964 7.984 57.385 57.325 57.445 13.89 13.87 13.91
26 110.71 110.60 110.82 7.974 7.964 7.984 57.41 57.35 57.47 13.867 13.847 13.887
27 110.745 110.635 110.855 7.965 7.955 7.975 57.46 57.40 57.52 13.867 13.847 13.887
28 110.78 110.67 110.89 7.969 7.959 7.979 57.47 57.41 57.53 13.867 13.847 13.887
29 110.75 110.64 110.86 7.976 7.966 7.986 57.38 57.32 57.44 13.83% 13.815 13.855
30 110.715 110.605 110.825 7.993 7.983 8.003 57.38 57.32 57.44 13.83 13.81 13.85
July 3 110.70 110.59 110.81 7991 7.981 8.001 57.39 57.33 57.45 13.8¢ 13.82 13.86
4 110.710 110.600 110.820 7.991 7.981 8.001 57.400 57.340 57.460 13.830 13.810 13.850
5 110.740 110.630 110.850 7.992 7.982 8.002 57.405 57.345 57.465 13.830 13.810 13.850
6 110.750 110.640 110.860 7.995 7.985 8.005 57.380 57.320 57.440 13.827 13.807 13.847
7 |. 110.720 110.610 110.830 7.993 7.983 8.003 57.350 57.290 57.410 13.820 13.800 13.840
10 110.725 110.615 110.835 7992 7.982 8.002 57.375 57.315 57.435 13.825 13.805 13.845
11 110.755 110.645 110 865 7.990 7.980 8.000 57.385 57.325 57.445 13.823 13.803 13.843
12 110.760 110.650 110.870 7.985 7.975 7.995 57.385 57.325 57.445 13.818 13.798 13.838
13 110.755 110.645 110.865 7.991 7.981 8.001 57.370 57.310 57.430 13.810 13.790 13.830
14 110.750 110.640 110.860 7.995 7.985 8.005 57.385 57.325 57.445 13.815 13.795 13.835
London Milan / Rome Montreal New York
Date 1 pound sterling 1,000 lire 1Can. § 1US. §
Parity: DM 11.20 Parity: DM 6.40 Parity: — Parity: DM 4.00
Middle Buying Selling Middle Buying Selling Middle Buying Selling Middle Buying Selling
1961
June - 2 11.079 11.069 11.089 6.402 6.392 6.412 4.0215 40165 4.0265 3.9701 3.9651 3.9751
5 11.080 11.070 11.090 6.298 6.388 6.408 4.021 4.016 4.026 3.9701 3.9651 3.9751
6 11.079 11.069 11.089 6.398 6.388 6.408 4.0235 4.0185 4.0285 3.9700 3.9650 3.9750
7 11.078 11.068 11088 6.398 6.388 6.408 4.0233 4.0183 4.0233 3.9701 3.965 1 3.9751
[ 11.074 11.064 11.084 6.398 6.388 6.408 4.021 4.016 4.026 3.9701 3.9651 3.9751
9 11.077 11.067 11.087 6.398 6.388 6.408 4.0190 4,0140 4.0240 3.9701 3.9651 3.9751
12 11.078 11.068 11.088 6398 6.388 6.408 4.017 4.012 4022 3.9701 3.9651 3.9751
13 11.084 11.074 11.094 6.398 6.388 6.408 4.0172 4.0122 4.0222 3.9702 3.9652 3.9752
14 11.092 11.082 11.102 6399 6389 6.409 3.9982 3.9932 4.0032 3.9711 3.9661 3.9761
15 11.085 11.075 11.095 6.398 6.388 6.408 3.989 3.984 3.994 3.9702 3.9652 3.9752
16 11.078 11.068 11.088 6.398 6.388 6.408 3.9875 3.9825 3.9925 3.9703 3.9653 3.9753
19 11.077 11.067 11.087 6.40 6.39 6.41 3.969 9.964 3.974 3.9714 3.9664 3.9764
20 11.08 11.07 11.09 6.403 6.393 6.413 3.975 3.970 3.980 3.9734 3.9684 3.9784
21 11.085 11.075 11.095 6.405 6.395 6.415 — — 3.9743 . 3.9693 3.9793
22 11.085 11.075 11.095 6.407 6.397 6.417 3.875 3.870 3.880 3.9757 3.9707 3.9807
23 11.086 11.076 11.096 6.409 6.399 6.419 3.847 3.842 3.852 3.9769 3.9719 3.9819
26 11.092 11.082 11.102 6.41 6.40 642 3.848 3.843 3.853 3.9776 3.9726 3.9826
27 11.103 11.093 11.113 6.411 6.401 6.421 3.8555 3.8505 3.8605 3.9786 2.9736 3.9836
28 11.105 11.095 11.115 6414 6.404 6.42¢ 3.8613 3.8563 3.8663 3.9796 3.9746 3.9846
29 11.09 11.08 11.10 6.412 6.402 6.422 3.862 3.857 3.867 3.9790 3.9740 3.9840
30 11.087 11.077 11,097 6.408 6.398 6.418 3.848 3.843 3.853 3.9770 3.9720 3.9820
July 3 11.094 11.084 11.104 6.409 6.399 6.419 3.8372 3.8322 3.8422 3.9769 3.9719 3.9819
4 11.090 11.080 11.100 6.408 6.398 6.418 3.8298 3.8248 3.8348 3.9770 3.9720 3.9820
5 11.089 11.079 11.099 6.411 6.401 6.421 3.8315 3.8265 3.8365 3.9780 3.9730 3.9830
6 11.086 11.076 11.096 6412 6.402 6.422 3.828 3.823 3.833 3.9785 3.9735 3.9835
7 11.075 11.065 11.085 6.410 6.400 6.420 3.8321 3.8271 3.8371 3.9772 39722 3.9822
10 11.081 11.071 11.091 6.410 6.400 6.420 3.8410 3.8360 3.8460 3.9780 3.9730 3.9830
11 11.080 11.070 11.090 6412 6.402 6.422 3.8405 3.8355 3.8455 3.9790 3.9740 3.9440
12 11.079 11.069 11.089 6.412 6.402 6.422 3.861 3.856 3.866 3.9790 3.9740 3.9840
13 11.079 11.069 11.089 6412 6.402 6.422 3.8430 3.8380 3.84%0 3.9787 3.9737 3.9837
14 11.080 11.070 11.090 6412 6.402 - 6.422 3.8460 3.8410 3.8510 3.9787 3.9737 3.9837
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IX. Official Foreign Exchange Quotations on the Frankfurt Bourse (cont’d)

Spot Rates in DM

IX. Foreign Exchange Quotations

Oslo Paris Stockholm Vienna Zurich
Date 100 kroner 100 new francs 100 kronor 100 schilling 100 Swiss francs
Parity: DM 56.00 Parity: DM 81.0199 Parity: DM 77.3214 Parity: DM 15.3846 Parity: DM 91.4742
Middle | Buying | Selling | Middle | Buying | Selting | Middle | Buying | Selling | Middle | Buying | Selling | Middle | Buying ' Selling
1961
June
2 55.405 55.345 55.465 81.03 80.93 81.13 76.915 76.835 76.995 15.252 15.232 15.272 91.705 91.605 91.805
5 55.415 55.355 55.475 81.015 80.915 81.115 76.920 76.840 77.000 15.260 15.240 15.280 91.730 91.630 91.830
] 55.420 55.360 55.480 81.025 80.925 81.125 76.910 76.830 76.990 15.264 15.244 15.284 91.770 91.670 91.870
7 55.410 55.350 55.470 81.020 80.920 81.120 76.905 76.825 76,985 15.268 15.248 15.288 91.850 91.750 91.950
8 55.400 55.340 55.460 81.020 80.920 81.120 76.900 76.820 76.980 15.269 15.249 15.289 91.950 91.850 92.050
9 55.410 5§5.350 55.470 81.020 80.920 81.120 76.890 76.810 76.970 15.269 15.249 15.289 91.960 91.860 92.060
12 5§5.41 55.35 §5.47 B1.035 80.935 81.135 76.895 76.815 76.975 15,273 15,253 15.293 91.915 91.815 92.015
13 55.44 55.38 55.50 81.035 80.935 81.135 76.895 76.815 76,975 15.273 15.253 15.293 91.82 91.72 91.92
14 §5.46 55.40 55.52 B81.04 £80.94 81.14 76.895 76.815 76.975 15.276 15.256 15.296 91.805 91.705 91.905
15 55.43% 55.375 55.495 81.03 80.93 81.13 76.875 76.795 76.955% 15.275 15.255 15.295 91.83 91.73 91.93
16 55.40 55.34 55.46 81.025 80.925 £1.125 76.83 '76.75 76.91 15.274 15.254 15.294 91.90 91.80 92.00
19 55.40 55.34 5§5.46 81.06 80.96 81.16 76.84 76.76 76.92 15.279 15.259 15.299 91.905 91.805 92,005
20 55.425 55.365 55.485 81.085 80.985 81.185 76.88 76.80 76.96 15.287 15.267 15.307 91.915 91.815 92.015
21 55.44 55.38 55.50 81.11 81.01 81.21 76.91 76.83 76.99 15.294 15,274 15.314 92.01 91.91 92.11
22 55.44 55.38 55.50 81.145 81.045 81.245 77.005 76.925 77.085 15.297 15.277 15.317 92.13 92.03 92.23
23 55.45 55.39 55.51 81.165 81.065 81.265 77.045 76.965 77.125 15.304 15.284 15.324 92,18 92.08 92.28
26 55.47 55.41 55.53 £1.18 B1.08 81.28 77.07 76.99 77.15 15.315 15.295 15.335 92.185 92,085 92.285
27 55.52 55.46 ' 55.58 81.20 81.10 81.30 77.09 77.01 77.17 15.325 15,305 15.345 92,22 92.12 92.32
28 55.525 55.465 55.585 81.21 81.11 81.31 77.16 77.08 77.24 15.336 15.316 15.356 92.24 92.14 92.34
29 55.48 55.42 55.54 81.20 81.10 81.30 77.07 76.99 77.15 15.345 15.325 15.365 92.195 92.095 92.295
30 55.47 55.41 55.53 81.18 81.08 . 81.28 77.01 76.93 77.09 15.344 15.324 15.364 92.175 92.075 92.275
July
3 55.48 55.42 55.54 $1.165 81.065 81.265 77.00 76.92 77.08 15.349 15.329 15.369 92.12 92,02 92.22
4 55.480 55.420 55.540 81.165 81.065 81.265 76.990 76.910 77.070 15.368 15.348 15.388 92.170 92.070 92.270
5 55.480 55.420 55.540 81.185 81.085 81.285 76.960 76.880 | 77.040 15.377 15.357 15.397 92.200 92.100 92.300
6 55.470 55.410 55.530 81.185 81.085 81.285 76.930 76.850 77.010 15.380 15.360 15.400 92.210 92.110 92.310
7 55.450 55.390 55.510 81.175 81.075 81.275 76.880 76.800 76.960 15.381 15.361 15.401 92.180 92.080 92,280
10 55.450 55.390 55.510 81.180 81.080 81.280 76.920 76.840 77.000 15.388 15.368 15.408 92,185 92.085 92.285
11 55.465 55.405 55.525 81.195 81.095 81.295 76.940 76.860 77.020 15.398 15.378 15.418 92.210 92.110 92.310
12 55.460 55.400 55.520 81.190 81.090 81.290 76.950 76.870 77.030 15.410 15.390 15.430 92.220 92.120 92.320
13 55.455 55.395 55.515 81.195 81.095 81.295 76.950 76.870 77.030 15.416 15.396 15.436 92.205 92,105 92.305
14 55.460 55.400 55.520 81.200 81.100 81.300 76.940 76.860 77.020 15.417 15,397 15.437 92.210 92,110 $2.310
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X. Foreign Interest Rates
X. Interest Rates in Foreign Countries

1. Central Bank Discount Rates

spplicable Previous Rate applicable Previous Rate
L)
Countries ‘s as from " applicable Countries /s as from " spplicable
1 ¢ as from N as from
{
Argentina [ 20 Dec. 1957 @ 3.4 1 Oct. 1946 Japan®) 6.935 22 Tuly 1961 6.57 26 Jan. 1961
A"::?iltfbcfmmn' 4.75 . Aug, 1952 ' 425 . Nov. 1934 | Luxembure?® 5 4 Auz. 1960 4 24 Dec. 1959
Austria 5 17 Mar. 1960 4.5 23 Avr. 1959 Mexico 4.5 4 June 1942 4 2 Jan, 1941
Belgium ®) 5 4 Aug. 1960 | 4 24 Dec. 1959 herland 3.5 16 Nov. 1959 | 2.75 21 Jan. 1959
olivia *) 6 30 Sep. 1950 | 5 28 Beb. 198 | New Zealand 17 29 Mar. 1961 | & 19 Oct. 1959
razil ") 8 Apr. 1958 | 6 19 Ace. 1948 icaragua 6 1 Avpr. 1954 5 28 Aug. 1953
ulgaria 3.5 27 {:t;lg Iogs | 45 us. orway 3.5 14 Feb. 1955 2.5 9 Jan.” 1946
urma . X -—
Pakistan 4 14 Jan. 1959 3 1 July 1948
Canada #) 2.8 28 July 1961 2.88 21 Julv 1961 Pery 9.5 5 Nov, 1959 6 13 Nov. 1947
Ceylon 4 13 Aug. 1960 | 2.50 11 June 1954 | Philiopine Islands 5 21 Nov. 1960 5.75 8 Sev.” 1960
Chile 12 1 Jan, 1956 : 9 1 Feb. 1955 Poland 6 1 Aug. 1947 — —_
Colombia 6t012| 1 Mav 19580 3toé6 . Portugal 2.5 12 Jan. 1944 3 $ Aor. 1943
Costa Rica 5 1 Apr. 1954 4 1 Feb. 1950
Czechoslovakia 2.5 28 Oct. 1945 3.5 1 Oct. 1940 Rumania 5 25 Mar. 1948 7 15 Aug. 1947
Denmark 6.5 23 May 1961 5.5 26 Jan. 1960 South Africa, Union of 5 5 Mav 1961 4.5 10 Aug. 1960
] 1 1938 oviet Unjon (U.S.S.R.) 4 1 July 1936 8 22 Mar. 1927
Ecuador 10 13 May 1948 | 7 § Jne pain 5 8 June 1961 575 | 11 Apr. 1960
El Salvador *) 5.5 25 Jan. 1960 | 4 12 Apr. 1957 weden 5 15 Jan. 1960 45 3 May 1958
Finland 6" 1 Mar, 1959 | 65% | 19 ﬁ"' 155 witzerland 2 26 Feb. 1959 25 5 May 1957
France 3.5 6 Oct. 1960 | 4 23 Aor. 1 Thailand (Siam) *) 7 23 Feb, 1945 — -
Greece ) 6 1 ?lov. 1962 ‘ z 1% ;Dd,,_ }:2‘7, Turkey %) 6 6 June 1956 4.5 28 June 1955
ec.
suatemala : N Unised Arab Resublic 9 | 1sNov. 1952 | 359 | 5luy 1952
3 7 1 Aug. 1946 320 3 ov. . uly 19!
onsary ; o b Unpred Kingd 7 o i e | 5 ¢ Dec. 1960
-] 29 . 1960 11 22 Feb. 1960 nited Kingdom 7 26 July 1961 ec.
Sili‘l“d : 16 ?Aeacv 1957 3 15 Nov. 1951 United States of America 3 12 Aug. 1960 3.5 10 June 1960
Indonesia 3 1 Apr, 1946 | — —
‘,.: 4 23 Mar. 1948 | 5 1 23 Dec. 1947 Venezuela ) 4.5 12 Nov. 1959 2 8 May 1947
reland 4 25/gp 1july 1961 | 4 U7 5 May 1961
taly 3.5 7 June 1958 | 4 6 Apor. 1950 Yugoslavia 1to3 20 Aug. 1948 1104 1 Jan.- 1947
1) Overdraft rate of Commonwenalth Bank. — *) Rate for pted drafts domiciled at a bank, and for warrants for goods. — %) Flexible discount rate newly established
every week. — ¢) Commercial bills with bank signature. — %) Minimum rate of discount. - ¢) Basis di rate for isl bills. — ?) Rate for member banks. —
%) Since 29 November 1960 rate for agricultural and export-financing bills; rate for other bills of exchange 9 %s. — *) Rediscount rate.
- 2. Money Market Rates
Daily averages?)
%/o per annum
Amsterdam ’ Brussels London New York Ottawa Paris Zurich
: Treasury Treasury Treasury T'f'ﬁ"" » » Tr:alrlurr D:,f,;':,’%’
bills bills , ills | bills rime rime ills
Month (three Day-to- (three Bankers' | ay-to- | (three Bankers (three |bankers’| com- | (three secured Day-to- Money | Private
or Day-to- day accept- | 7y he) | cCEPt- by . PR by for 8-
months) months) ¥ ay | months) p months) day
week day money ances ) money ances ancesT) | paper money three | count
money a gay) (up t;‘ 4 4 (thr;; Market | (three | (4 to & private Govern- ) mo’l.nhl n.ce
Market )| Marker | months) Tender |78 | “yield | months) | months) | Tender | securi- ':f;i‘_ ' ) )
yield yield rate %) 9 rate5) | ties pih
1958 Jan. 3.50 4.43 2.08 375 | 4an 5.56 6.27 6.51 2.44 3.06 3.49 3.54 5.17 3.42 1.88 1.42 2.50
Feb. 3.26 3.88 1.80 3.7% 431 5.57 6.03 6.17 1.54 2.30 2.63 2.99 5.25 3.58 1.72 2.14 2.50
March 2.77 3.14 1.55 3.71 4.28 5.23 5.78 5.96 1.30 1.20 2.33 2.44 5.96 3.52 1.59 2.00 2.50
April 2.93 3.18 1.51 3.50 4.06 4.71 5.28 5.47 1.13 1.52 1.90 1.67 6.78 3.58 1.06 1.61 2.50
May 2.39 2.97 1.49 338 4.06 4.53 5.02 5.24 0.91 1.30 1.71 1.56 | 10.04 3.43 1.00 1.42 2.50
June 2.34 2.90 1.29 2.87 288 3.95 4.45 4.64 0.43 1.13 1.54 1.75 7.51 3.45 1.00 1.33 2.50
July 2.50 2.87 1.25 2.52 3.51 3.62 4,15 431 0.91 113 1.50 1.31 6.85 3.51 1.00 1.25 2.50
Aug. 2.08 2.62 1.22 2.47 34 3.36 3.81 3.98 1.69 1.65 1.96 1.29 6.97 3.47 1.00 1.25 2.50
Sep. 2.16 2.62 1.20 2.25 297 3.17 3.65 3.82 2.44 239 2.93 2.02 6.46 3.59 1.00 1.28 2.50
Oct. 2.50 2.83 1.20 228 2.94 1.19 3.65 3.80 2.63 2.78 323 2.4¢ 5.50 3.63 1.00 1.28 2.50
Nov 1.79 2.40 1.20 2.25 294 2.97 3.46 3.67 2.67 2.75 3.08 3,00 5.26 3.61 1.00 1.13 250
Dec 1.50 2.26 1.11 2.02 2.94 2.70 3.16 3.34 2.77 1.7% 3.33 3.46 6.07 3.70 1.00 1.13 2.50
1959 Jan. 1.58 2.04 1.02 1.88 2.84 2.74 3.12 3.28 2.52 2.7% 3.30 3.34 4.39 3.63 1.00 1.13 2.50
eb, 1.26 1.74 1.02 1.85 2.51 2.73 3.09 3.22 2.70 2.7% 3.26 2.70 4.23 3.67 0.9% 1.13 1.50
arch 1.42 1.68 1.03 1.85 2.81 2.68 3.30 3.41 2.50 2.88 3.3% 4.16 4.36 3.74 0.88 1.06 2.24
April 1.50 1.61 1.00 1.85 2.81 2.69 3.25 3.40 2.95 2.98 3.42 4.57 4.13 3.56 0.88 113 2.00
ay 1.34 1.63 1.00 1.85 281 2.67 3.33 3.43 2.84 3.17 3.56 4.98 3.48 3.61 0.88 1.14 2.00
une 1.46 1.82 1.00 1.85 2.8 2.74 3.44 3.54 3.21 3.31 3.83 5.15 3.67 3.43 1.05 1.30 2,00
July 1.48 1.79 1,00 1.85 2.81 2.81 3,46 3.57 3.20 3.45 3.98 5.23 4,27 3.62 1.04 1.37 2,00
Aug. 1.15 1.63 1.00 1.85 2.81 2.7% 3.48 3.60 3.38 3.56 3.97 5.82 3.93 3.36 1.00 1.50 2.00
. Sev. 1.31 1.66 1.00 1.85 281 3.79 3.48 3.59 4.04 4.07 4.63 5.68 4.05 3.5% 1.00 1.59 2.00
Qct. 1.50 2.03 1.00 1.85 2.1 2.02 3.43 3.57 4.05 4.25 4.73 5.05 3.87 3.59 1.00 1.68 2.00
Nov. 1.50 2,01 1.00 1.94 2.81 2.77 3.39 3.55 415 4.25 4.67 4.87 4.02 3.53 1.06 1.80 2.00
Dec. 1,50 2.52 2,17 2.69 3.01 2.87 3.61 3.72 4.49 4.47 4.88 5.02 4,07 3.58 1.39 1.88 2.00
1960 Jan. 1.50 2.53 2.19 3.47 3.69 3.09 4.07 4.14 4.35 4.78 491 4.81 3.91 3.54 1.25 1.77 2.00
Feb. 1.54 2.48 2,08 3.50 3.69 3.78 4.55 4.69 3.96 4.44 4.66 4.69 411 3.58 1.17 1.75 2,00
Mardh | 1065 2.33 1.95 3.50 3.69 3.91 4.59 4.74 3.31 3.96 4.49 3.87 417 3,65 1.11 1.83 2.00
Avril 1.75 2.25 1.75 3.50 3.69 3.67 4.64 4.30 3.13 3.88 4.16 3.40 4.22 3.65 1.00 1.75 2.00
May 1.54 2.30 2.19 3.50 1.69 3.87 4.59 4.76 3.29 3.78 4.2% 2.87 4.2% 3.61 1.08 & 205 2,00
Tune 1.7% 2.49 2.58 3.50 3.69 3.94 4.88 5.03 2.46 3.28 3.81 2.87 4.1% 3.66 1.16 2.00 2.00
July 1.64 2.19 3.23 3.50 369 | 4.69 5.58 5.76 230 3.13 3.39 3.13 4.53 372 1.21 2.00 2.00
Aue. 1.56 1.08 4.03 4,36 4.56 4.78 5.58 5.75 2.30 3.04 3.34 2.66 4,05 3.58 1.13 1.69 2,00
Sep. 1.50 2.00 4.14 4.50 4.69 4.85 5.53 5.71 2.48 3.00 3.39 1.91 4.15 1.70 1.00 1.72 2.00
Oct. 1.64 1.96 3.92 4.50 4.69 4.78 5.37 5.62 2.30 3.00 3.30 2.64 3.99 3.71 1.00 2.00 2.00
Nov. 1.14 1.57 2.81 4.50 4.69 4.31 4.74 4.98 2.37 3.00 3.28 3.42 3.76 3.62 1.00 1.67 2.00
Dec. 1.13 1.51 2.67 4.50 4.69 3.86 4.44 4.63 2.2% 2.92 3.23 3.61 3.70 3.68 1.13 2,08 2.00
1961 Jan. 1.00 1.32 2.68 4.50 4.69 3.77 4.25 4,45 2.24 2.86 2,98 3.20 3.65 3.64 1.00 = 1.83 2.00
Feb. 0.75 1.14 2.47 4.50 4.51 3.76 4.31 4.48 2.42 2.78 3,03 3.05 3.59 3.56 1.00 | 175 2.00
March 0.75 1.03 2.38 4.50 4,26 3.74 4.48 4.61 2.39 2.94 3.03 3.21 3.70 3.63 1.00 = 1.56 2.00
Avpril 0.75 0.77 2.33 4.50 412 3,66 4.46 4.63 2.29 2.84 2.91 3.30 3.70 3.53 1.00 | 1.50 2.00
May 0.75 0.83 2.79 4.50 3.92 3.79 4.39 4.55 2.29 2.68 2.76 3.19 3.91 3.41 1.00 | 153 2.00
TJune 0.75 0.88 2.85 4.50 413 3.67 4.50 4.64 234 2.75 2.93 2.78 3.76 3.35 100 | 1.86 2.00
Week ending: N
July 1 0.75 0.88 3.07 4.50 4.13 3.72 4.54 4.68 2.28 2.75 2.80 2.57 3.93 3.50 1.00 1.88 2.00
Tuly 8 0.75 0.88 3.10 4.50 4.13 3.88 4.54 4.69 232 2.75 2.75 2.63 3,78 3.63 1.00 « 2.00 2.00
Tuly 15 75 0.88 2.91 4.50 4.13 3.66 4.57 4.70 2.25 2.75 2.75 2.62 3.56 3.47 1.00 | 1.88 2.00
Tuly 22 0.75 0.88 2.88 4.50 43 3.58 4.62 .74 2.19 2.75 2.68 2.63 3.53 3.43 100 | 1.75 2.00
1) Averages per working day, unless stated otherwise. — ) Rates outside the clearing market (“hors compensation®), from December 1959 onwards “compensation market”
(rates fluctuating according to supply and demand). Monthly and weekly results: daily average rates weighted with the of capital t i luded every
day. — ) Rates at which the Institut de Réescompte et de Garantie in principle buys import bills of exchange expressed in Belgian francs, domiciled at a bank represented
in the Chambre de Compensation de Bruxelles, and “visé” by the Belgian National Bank. — 4) Average of the lowest and highest rates for day-to-day money quoted
daily in The Financial Times. — %) Months: average of the tender rates at the weekly Treasury bill auctions (Ottawa: Thursday, London: Friday), Weeks: average of
the tender rates on the day of issue. — %) Calculated from daily closing bid prices. — ?) Bankers' P dealers’ asked rates. — %) Daily opening rates. —
%) Months: lvern%e of the rates reported on the four verurn dates (7th, 15th, 23rd and last day of the month); weeks: position at last bank-return date in the period
indicated. - 1) Three months’ deposits with big banks in Zurich.
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