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The Economic Situation in the Federal Republic of Germany
in the Autumn of 1960

Money and Credit

The feature of monetary trends in recent months
was further narrowing of the banks’ liquidity margin,
although despite some difficulties in individual cases
this still permitted material expansion of total lend-
ings, especially those at short term, Since the summer
moreover the economy has used more foreign credit
facilities, especially since the gap between interest
rates at home and abroad has widened further, while
speculation on possible upward revaluation of the DM
has visibly increased foreigners’ readiness to grant
credit. The resulting accruals of exchange have en-
larged the money supply to an extent tending to ex-
ceed the current balance-of-payments surpluses. On
the other hand however the accrual of medium and
long-term funds at banks has been greater than on the
average of the two previous quarters — although in
some cases only because of non-recurring influences;
and this has neutralised a part of the effect produced
by credit expansion on the money supply. A still more
important fact was that continuing cash surpluses of
the Federal Government and the Linder, just as in the
previous quarters, took a good deal of money out of
circulation. The widening of trade and industry’s
liquidity margin was thus smaller than might at first
have been supposed in the light of the borrowing from
the domestic banking system and from foreign sources
— a process which in the banks’ balance sheets was
mainly reflected in the fact that of late the increase of
deposits has been less than in earlier periods, being
even replaced in some groups of banks by a decrease,
the more so since growth of the note and coin circu-
lation has recently been relatively rapid. Yet the ex-
pansion of the economy’s money supply, together with
the evidently somewhat increased velocity of money
circulation, was still so considerable that the expansive
tendencies continued to be only slightly checked by

monetary developments. As already stated, an impor- -

tant factor was the possibility of switching to foreign
sources of credit — which clearly shows how much the
credit restrictions’ effect has been impaired by the
downward trend of interest rates abroad. Another fact
which must not be overlooked in this connection is

that the possibility of sterilising newly arisen money

through fiscal measures-has so far not been used to the

extent which is required by the monetary situation
in view — more particularly — of the limits which the

foreign payments position sets to the application of

interest-rate policy. Consequently the fiscal measures
now planned by the Federal Government as part of a
new economic policy programme-merit special atten-
tion, more particularly also from the monetary point
of view.

Bank Liquidity and Money Market

In general the banks’ liquidity remained under some
strain during recent months because, against the con-
tinuing considerable accruals of funds in their hands,

‘there were even heavier demands on them. For that

reason the free or at least relatively easily mobilisable
liquidity reserves have declined further, after having
already dropped by more than a third — with some
fluctuations — between last autumn and the middle of
this year. Hence on the money market there has been
almost continuous excess of demand. The day-to-day
money rate, which during the first half of the year
apart from March and April had been mainly below
Bank Rate, and thus clearly indicated the thickness of
the liquidity cushions that the banks then still had,
thereafter lay as a rule above the Central Bank's dis-
count rate — the more so since the banks in general
appear to have refrained from rediscounting at the
Bundesbank with a view to arbitrage on interest rates.
In October the margin between the rate for day-to-day
money and the Central Bank discount rate actually
rose at times to almost 1 per cent. This margin was of
course primarily due to the fact that many banks ex-
pected Bank Rate to be lowered in that month and
accordingly showed particular reluctance to rediscount
further; also in the background at that time however
were the longer-term tightening of liquidity which had
already been apparent in previous months, and the
consequent strengthening of demand in the money
market.

This trend was the more noteworthy because, as
previously indicated, the banks continued to receive
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large amounts of money as a result of surpluses on the
balance of payments. Measured by the accrual of gold
and exchange at the Bundesbank such surpluses
amounted in the third quarter to DM 2.64 billion,

r——— Increase (+) or Decrease {~) ——————
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billion in the Credit Institutions’ Foreign Assets5) : . . .
b4 e Monthly changes6) cumulative from end~1958 ments, that is at about DM 1.1 billion. Hence in the
_ | : last few months the course of' the balance of payments
+2 ‘ /\: has tended to increase the banks’ liquidity hardly less
0 _@/\/\A}/V\ \I— than during the second quarter, when the banks had
j | shown a considerable addition to deposits and loans

received from abroad — which addition has by now
been largely checked through the steps taken to pre-

when resulting from the formation or repatriation of the creditinstitutions’
foreign assets.-3) Net total of changes in credit balances and in cash ad-
vances,with forelgn payments of the Federal Government added, - 4) Including

the minimum reserves required of the Federal Postal Administration’s finan-
cial institutions.~5) Bank balances and money-market investments abroad.-
6) By contrast with the above presentation calculated from end-of-rnonth figures.

vent payment of interest on most foreign deposits and
to make borrowing abroad difficult. The reason is that
during recent months, as shown in the chapter on
B8 Foreign Trade and the Balance of Payments, the




private sector has taken a large amount of credit
abroad direct — that is without use of the banks — and
such borrowing of course also entailed a net accrual of
foreign exchange at the banks. Thus the increase ap-
parent in borrowing abroad during recent months has
not only made the economy’s money supply in some
measure independent of the productiveness of
domestic sources of credit, but has in addition at least
tended to strengthen the banks’ liquidity.

During the last few months however, like those
preceding them, the effect of the exchange accruals
had against it considerable contractive influences not
only due to the Bundesbank’s liquidity policy. One
“such influence was the movement of the note and coin
circulation. If (with a view to ¢liminating the chance
fluctuations which are often quite considerable in con-
nection with notes and coin in particular) one takes
daily average figures as the basis, the note and coin
circulation rose in the third quarter of this year by

about DM 525 million — namely from DM 19.59 bil-

lion in June to DM 20.12 billion in September — as
against about DM 325 million in the corresponding
period of last year. In October also, according to the
figures so far available, the increase was greater than
in the corresponding month of last year. The chief
reason would appear to lie in the quicker growth of
total wages and salaries, particularly since the efforts
to promote cashless payment of these seem as yet to
have produced no appreciable success.

An even greater liquidity-reducing effect arose from
the fact that in recent months the Federal Government
and Linder continued to show substantial cash sur-
pluses, and that the monies in question went entirely
or mainly to the Bundesbank. At around DM 1 billion
at the end of September the Federal Government’s
Bundesbank balances were greater by about DM 350
million than at the end of June; at about DM 1.6 billion
on 31 October they were above their level for the pre-
vious quarter (that is on 31 July) by some DM 1.15
billion. Between the end of June and the end of Sep-

Bauk Liquidity and the Credit lustitutions’ Recourse to Central Bank Credit

in millions of DM

Change during quarter or month
(calculated from the averages of the four weekly bank-return dates
R in the month or end-of-quarter month)
Items ]
¢ 1960
istqtr. | andqtr. | 31d gtr. | July August l September
‘ The plus and minus signs indicate whether the changes in the
A.Influx or Efflux of Funds at the Credit Institutions ttomy reconded I the text column had the effect of an
as aresult of Changes in the following Items influx (+) or an effiux (—) of funds at the banking system ©)
1. Note and coin circulation 4572 ] — 758 | — ses | — 342 | + 86 | — 310
I1. Net position of German non-banks in relation to the Deutsche Bundesbank ) -32,137 — 973 — 762 — 94 + 535 | —1,203
of which: (1) Federal Gov (except Special Funds), L&nder and
Equalisation of Burdens Authorities (—2,048) | (—1,295) | (— 964) | (— 81) | (+ 406) | (—1,289)
(2) Others ) : (— 89) | (+ 322) | (+ 202) | (— 13) | (4 129) | (+ 86)
I11. Net foreign exchange purchases or sales by the Deutsche Bundesbank %) +1,530 +3,572 42,892 +1,073 + 881 + o938
IV. Other factors %) + 33 |+ 70 ‘ + 71| — 16| + 88| — 1.
Overall effect of the above-named factors on bank liquidity —-_— 2 +1,920 ‘ +1,635 + 621 ‘ 41,59 | — 576
B.Influx or Efflux of Funds at the Credit Institutions i
as a result of Open Market Operations of the
Deutsche Bundesbank, total + 824 | — 447 —1,276 — 70 | —1,073 | — 133
of which, by purchase or sale of
(1) Federal money-market paper deriving from conversion of the Bundesbank's
- equalisation claims ("mobilisation® paper) (+ 686) | — 382 —1,184 + 38 — 945 | — 277
(2) Other paper (+ 138) | — 65 .. — 92 — 108 — 128 4+ 144
C.Change in the Credit Institutions’ Balances with the Increase: +; decrease: — )
Deutsche Bundesbank, total¥ +2,026 | +1,175 | + 562 | + e03 | + 17 | — 58
D.Change in Central Bank Lendings to Credit |
Institutions (recourse to Central Bank credit) +1,204 | — 298 + 203 + s 1‘ — s00 ' 4+ 651

©) The changes in the items recorded in the text column under A and B are taken into account only in so far as they entailed an influx or efflux of funds at the
credit institutions. They are therefore not necessarily identical with the ¢ in the corresponding items of the Return of the Deutsche Bundesbank. Further
explanations regarding these differences will be found in the Monthly Report of the Bank deutscher Lander for January 1957, pages 7 and 8.

1) Net balance of credit balances held and cash advances taken (not including Treasury bills and non-interest-bearing Treasury bonds purchased in pursuance of
open market policy, and also dinegardin'g‘ promises to purchase Treasury bills). — ?) Including the minimum reserve balances kept by the Federal Postal
Administration on behalf of the Postal Cheque and Postal Savings Bank offices because, since the introduction on 1 May 1958 of the op 1 | maintaining
of minimum reserves, they can no longer be separated from the other Central Bank deposits of ‘the Federal Postal Administration. — %) Including the Bundes-
bank's foreign-exchange transactions with. German banks in connection with “money exports“. — 4) Items in course of settlement; special credit granted to
the Federal Government for participation in international institutions, as well as other items which cannot be allocated explicitly to any of the above
factors. — 5) Without the minimum reserve balances kept by the Federal Postal Administration on behalf of Postal Cheque snd Postal Savings Bank offices;

cf. footnote *).
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tember the balances of the Linder grew from DM 1.96
to 2.16 billion. At the end of October, despite an ap-
preciable decrease caused by payments in that month,
they probably were also greater than at the end of July.
On the other hand the deposits kept by the other
public authorities at the Bundesbank have shown only
slight net change during recent months. Thus on the
average of the first 26 days in October the public
deposits at the Bundesbank were (at a total of DM 4.4
billion) greater by about DM 0.93 billion than in the
corresponding period of July; the Bundesbank’s cash
advances were in this connection not.a factor because
none were taken for months, apart from a trifling
amount between 4 and 10 August, so that the whole
increase reduced the banks’ liquidity. In reality the
sum which the banks lost through the public authori-
ties’ cash transactions was even somewhat greater than
appears from the movement in public deposits at the
Bundesbank, because the rise in these was to some
extent reduced by foreign payments, the equivalent of
which benefited the domestic banking system either not
at all or not immediately. If these payments are added
to the increase in public Central Bank deposits, the
loss of funds which the domestic banking system
suffered through the authorities’ cash receipts and
expenditure between the second and third quarters can
thus.be put at about DM 1.1 billion. In October also,
despite the above-mentioned deficits of the Lander due
to the incidence of payments, this factor appears to
have remained at work.

Still, the increase of the note and coin circulation
and the persistent “internally effective” cash surpluses
in the public finances would not have cancelled the
effect of the exchange accruals on liquidity unless they
had received support from the Bundesbank’s liquidity
policy. Attention may first be drawn here to the further
raising of the required minimum reserve. This, if the
reserves to be kept by the Postal Cheque and Postal
Savings Bank offices are included, had amounted in
June to DM 12.42 billion; in September it was DM
13.04 billion, and for October the rise may be expected
to have continued. This however still left the increase
appreciably smaller than in the first half of the year.
when the amount had grown by about DM 4 billion be-
tween December 1959 and June 1960. One reason for
the slowing is that the ratios in respect of the reserve-
carrying liabilities not exceeding the March/May level
have not been further raised since June this year, and
that the tightening (which came into force in July) of
the regulations about foreign liabilities carrying the
reserve requirement affected the required reserve only
in that month, and even then not very much. Besides

this the rise in the required minimum reserve has been
relatively limited during recent months because, as
already mentioned elsewhere, the increase of reserve-
carrying liabilities (mainly deposits) was relatively
small. Apart from the fully intended special pressure
which the increase in reserve requirements for liabilities
to non-residents exerted on the relevant deposits and
the borrowings of the banks, this — as already indicat-
ed — was due to the absorption of funds through the
public authorities’ larger cash surpluses. At all events
the recent course of the public finances has assisted
the Bundesbank, at least to some extent, not only
inasmuch as it slowed the expansion of the money
supply, but also inasmuch as it applied pressure to bank*
liquidity. This incidentally explains why the special
reserve ratios which came into force on 1 July this
year for the addition to domestic liabilities did not
increase the required reserve more, even though the
addition to such liabilities is now subject to the
maximum rates permitted by law. Still, out of the
total of about DM 600 million by which the required
minimum reserve rose between June and September
it may be estimated that one-half represents the reserve
in respect of the addition to domestic liabilities, while
the ‘various reserves in respect of additions to foreign
liabilities have on an overall view not become effective,
because in accordance with the Bundesbank’s wish the
foreign liabilities in question have declined since the
summer. .

With the express intention of restricting the banks’
free liquidity reserves the Bundesbank has moreover
conducted its open-market operations during recent
months. It was stated as long ago as in the Monthly
Report for July that the Bank intended to make the
other banks take DM 1 billion of two-year “mobilisa-
tion“ Treasury bonds, with the proviso that these latter
may be resold during their life only in emergencies and
only in agreement with the Bundesbank. This plan was
put into effect between August and October. For the
in-payments two periods were agreed, namely from
20 August to 20 September and from 12 October to
12 November, in each of which one-half of the billion
DM was to be paid; but in both cases many institutions
carried out their obligation before the due date. In
August a total of DM 407 million was so paid, in Sep-
tember DM 190 million and in October DM 400 mil-
lion; the contemplated amount was thus reached except
for an insignificant residue.

The special feature of this arrangement is that the
initiative for taking the paper came from the Bundes-
bank, whereas the latter normally leaves to the banks
the extent to which they acquire open-market paper.




although according to ‘its credit policy objectives it
increases or diminishes their inclination to do so

through its fixing of the relevant selling rates. In point_
of fact the banks have not in all cases acquired ds an

addition to their existing holdings the paper which
they took under the agreement made at the beginning
of August. In many cases the paper has on the con-
trary been taken into the banks’ holdings in exchange
for other mobilisation paper falling due or prematurely
resold. Thus since the start of the scheme on 8 August
this year the sale of nearly DM 1 billion of two-year
mobilisation Treasury bonds of the described kind in
the course of the special operation has had against it
_a decrease of roughly DM 430 million in the other
mobilisation paper sold to banks. Here however it must
be borne in mind that the special mobilisation paper
had to be definitely taken for two years, as already
mentioned, whereas the other mobilisation paper can
be resold at any time at the repurchasing rates in force
for the time being. Hence there can be little doubt that
the special open-market transaction with the banks
contracted their liquidity to an extent exceeding the
addition to their total holding of mobilisation paper.
Besides this the Bundesbank has of late taken steps
to induce public authorities which are not obliged to
deposit their liquid funds at the Bundesbank to take
more mobilisation paper than before, the object being
to deprive the banking system in this way of a part of

those authorities’ cash reserves. Special approaches

have been made in this connection'to the Unemploy-
ment Insurance Fund and to the Social Pension Insur-
ance Funds, which as stated in the chapter on Public
Finances have of late been like the Federal Govern-
ment and the Linder in showing substantial cash sur-
pluses due to the increase in their receipts. The
response was in all cases favourable, not only because
the authorities in question recognised that in a cyclical
situation like that now existing they too ought so far
as possible to support the Central Bank’s liquidity
policy, but also because the taking of mobilisation
paper meets their requirements as to both liquidity and
earnings. Besides the placing of the special mobili-
" sation paper this has been an essential factor causing
the total amount of money-market paper sold by the
Bundesbank on conversion of equalisation claims, at
DM 4.7 billion, to be greater by about half a billion
DM on 31 October than at the end of July.

The straining of bank liquidity, due to the extent to
which the above-described losses of funds exceeded
the amounts accruing to banks through balance-of-
payments surpluses, was inter alia clearly reflected in
the fact that during the last few months Bundesbank

accomitodation has in general been used more than
during the first half of the year. On the average
for the twelve bank-return dates in the third quarter
the total Bundesbank rediscounts and advances
amounted to nearly DM 2.1 billion, against about DM
1.8 billion for the corresponding dates in each of the
second and first quarters of this year, and approxi-
mately DM 1.3 and 0.9 billion on those dates in the
Fourth and third quarters of 1959 respectively. Therz
were however substantial variations, especially within
individual months, according to the differing incidence
of important payment dates and similar factors. In
October moreover rediscounting was, as already men-
tioned, much affected by expectation of a fall in the
discount rate; thus on 27 October, the date of the las:
Central Bank Council meeting for that month, the
amount of domestic bills rediscounted at the Bundes-
bank was (at DM 1.4 billion) less by almost DM 900
million than at the corresponding date in the previous
month — although it must be borne in mind that redis-
counts had been heavy in September, and still at a rela-
tively high level in the first half of October. Besides that
the total amount of advances taken against security at
the Bundesbank in October was greater than usual, be-
cause in the second half of that month even banks
which do not usually apply for assistance in that way
took such advances for short periods at the Bundes-
bank. The total credit extended by the latter to other
banks therefore remained relatively large in October,
if the month is regarded as a whole, and to that extent

-continued to reflect the strain to which the banking

system’s liquidity has for some time been exposed.

Banks’ Lendings and Investments

Despite the further narrowing of the banks’ liquidity
margin the amount of credit granted by them remained
considerable in recent months, although for the first
time in quite a long while it was noticeably less than
in the corresponding period of the previous year, when
however it had reached a particularly high level that
has not so far been again attained. According to the
monthly banking statistics now available for the end

. of September the banks’ total lendings to non-bank

customers, including security holdings, rose by about
DM 4.3 billion in the third quarter of 1960, as against
increases of roughly DM 4.4 billion in each of the first
two quarters this year but around DM 5.8 billion in
the third quarter of 1959. Thus the expansion of credit
has become slower in comparison both with the corre-
sponding period a year earlier and with the preceding
quarters; at altogether DM 13.1 billion for the first
three quarters of this year it was only approximately as



great as in the corresponding period of 1959. The chief
reason was the banks’ continuing very marked re-

luctance to take securities, and the second reason the

slowing in the rise of their loans granted at medium
and long term, while the expansion of their short-term
lendings remained very rapid.

Thus in the third quarter of this year the banks’
short-term lendings to business and private customers
rose by about DM 1.22 billion, which roughly corre-
sponds to the expansion in each of this year’s first two
quarters, and exceeds by some hundreds of millions of
DM the DM 763 million for the corresponding period
of last year. Against a decrease of such lendings by
altogether about DM 285 million in July and August
this year there was in September an increase by more
than DM 1.5 billion. This increase may be due to the
sterilisation of money which was effected in September
(a month containing a major tax payment) through the
budgets of the Federal Government and the Lander. The
fact that because people expect a gradual decline of
interest rates their taking of longer-term credit is at
present affected by a certain caution may also have
helped to expand the short-term lendings. A further
reason was no doubt that at the end of August the
Bundesbank declared itself prepared to provide the
other German banks with forward dollars and — so as
to make good their interest-rate handicap in relation to
foreigners — to pay them a swap premium, where the
monies in question are demonstrably used to finance
import or merchanting business. As is shown by the

subsequent vigorous rise in the Bundesbank’s total

swap commitments, the banks are making active use
of this facility; to a certain extent this of course in-
creases lending by domestic banks.

In October however, so far as can yet be seen, the-

expansion of short-term lendings has not continued.
On the contrary, in accordance with the usual seasonal
tendency such lendings at the 480 banks rendering
semi-monthly returns declined in the first half of the
month. But at DM 69 million the decline was smaller
than those of DM 120 and 93 million in the corre-
sponding period of the two previous years. The basic

tendency to increase thus persists even though trade

and industry would seem still to have borrowed abroad
on a substantial scale in that period as well.

Unlike the short-term lendings to the private sector
the credit extended by bauks to public authorities at
short term dropped in the third quarter of 1960 by
about DM 300 million, after having risen only slightly
in the second quarter and grown by about DM 470 mil-
lion in the first quarter of this year. The greater part
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— about DM 190 million — of the decline was in the
holdings of domestic Treasury bills and non-interest-
bearing Treasury bonds (,mobilisation paper”, the
taking of which entails no granting of credit to non-
banks, is as usual disregarded); the remainder of about




DM 110 million was book credits. The main reason
was in both cases that temporarily the Federal Rail-
ways greatly reduced their short-term debt out of the
proceeds of the loan issued in September.

As already indicated, the growth of medium and
long-term lendings to non-banks has slowed down in
recent months by comparison with a year earlier. It is
true that at a total of DM 3.32 billion it was again
seasonally somewhat greater than earlier this year,
when it reached DM 3.18 and 2.43 billion in the
second and first quarters respectively; but it still fell
short by nearly DM 800 million of the very consider-
able rise in the corresponding period a year before.
The most important factor was the slowing in loans
granted at long term, that is for four years or more.
These rose in the quarter under report by only DM 2.89
billion, against DM 3.53 billion in the third quarter
of 1959, whereas at about DM 2.69 billion in the
second quarter of this year their rise had been greater

by almost half a billion DM than that of around DM
2.2 billion in the corresponding period of last year.
One reason for this change was that by comparison
with a year earlier roughly DM 330 million less was
paid out as long-term loans, intended to a great extent
for house-building, to business and private customers.
But in addition the total increase of DM 573 million
in the credit extended by banks to public authorities at
long term in the quarter under report was less by over
DM 300 million than in the corresponding period a
year before — when the rise, influenced by a large loan
from the Reconstruction Loan Corporation to the
Federal Government to finance incorporation of the
Saarland, had been particularly great. Roughly a third
of the credit granted did not moreover go into internal
circulation, being loans to foreigners.

The banks’ holdings of securities and syndicate
participations — including medium-term notes (Kassen-
obligationen) — rose in the third quarter of 1960 by

The Credit lustitutions’ Business on the Assets and Liabilities Sides ”)

“in millions of DM

equalisation claim, the taking over of which paper by

1959 1960
Items
1st gtr, ’ 2nd qtr, ! " 31d qtr. l 4th qtr, 1st qtr. | 2nd qtr.F) ‘ 3rd qtr.P) July ‘ Aug. ’ Sep.P)
Lendings to Non-Banks s
. Position
and Security Holdidgs Increase (+) or decrease (—) at end of
Short-term lendings to ) month
Business and private customers + 171 + 738 | 4+ 763 i 41,246 +1,168 | +1,370 +1,224 — 68 | — 216 | +1,508 39,276
Public authorities + 130 — 136 + 58 — 263 + 214 | + 37 | — 114 — 70 |— 54| + 10 458
Medium and long-term lendings to |
Business and private customers +1,534 +2,537 +3,176 4| 43,266 | +1,850 | +2,494 %) +2,707 + 840 |+ 999 | + 868 73,443
Public authorities + o83 + 6526 + 940 ¥} + 928 + 580 | + 681 + 614 + 402 1+ 153} + 59 19,631
Treasury bills and non-interest- : | :
bearing Treasury bonds .
of German issuers + 228 — 113 — 116 —1,703 + 563 | + 221 + 511 + 503 |+ 719| — 711 5,793
incl.: Mobilisation paper 1)) (+ 524) | (— 37) | (— 461)P®) | (—1,411) ! (+ 306) [(+ 242) | (+ 698) | (+ 413) (+ 775) (— 490) | ( 4,186)
of foreign issuers + 132 + 260‘)! + 47 + 312 — 479 | .~ 413 — 26 — 3 — 12| — 11 314
Securities and syndicate :
participations %) +1,676 +1,552 +1,222 + 510 + 603 | — 160 + 257 + 162 | — 19] + 114 19,046
including: Bank bonds ) (+1,149) | (+1,003) | (+ 685) (+ 242) | (+ 278) | (+ 5) (+ 173)  (+. 41) [(+ 88) (+ 44) | (11,602)
Bank Deposits and
other Liabilities
Sight deposits of ) ,
Business and private customers | — 523 | +1,477 | + 657 +1,436 4] —1,336 | + 832 | — 132 + 123 |+ 248 | — 503 | 25,121
Public authorities + 238 — 194 + 55 + 340 — 117 | + 46 | — 127 — 338 |+ 244 — 33 3,121
Time deposits of .
Business and private customers + 113 — 32 + 394 + so07 + 604 [ — 213 + 183 + 308 |+ 65| — 190 11,415
Public authorities + 1 + 101 + 309 + 395 + 57 | + 55 + 30 — 14 |+ 263| — 219 8,013
Savings deposits of
Business and private customers +2,075 +1,396 +1,537 +2,379 +1,958 +1,180 +1,413 + 446 |+ 520 + 447 46,514
Public authorities + 156 + 273 + 143 + 207 + 180 | + 199 + 101 + 2 |+ 71| + 1 3,556
Monies and loans taken from .
non-banks — 260 + 224 + 221 9| +1,148 + 93 + 8709 +1,048% + 443 | + 265| + 340%)| 32,262
including: at notice or fixed
period of 6 months and over| (— 173} | (+ 189) | (+ 205) 9| (+1,037) |(+ 88) |(+ 823)9) (+1,038)9)| (+ 388) [(+ 317)|(+ 333)%)| (31,725)
Circulation of bank bonds ?) %) +1,999 +1,500 +1,324 +1,001 + 994 + 594 +1,088 + 465 | -+ 404 | + 219 28,525
*) According to the credit institutions’ thly bal heet istics, The data include claims and liabilities in respect of German and forelgn non-banks.

— 1 I e., Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Bundesbank's
the banks does not involve any additional granting of credit to non-banks, — ®) Including medium-
term notes, — %) Excluding bonds of own issues held by credit institutions, - ¢) Statistically adjusted. — P®) Partly estimated. — P} Provisional.




the small total of about DM 260 million, after having
fallen by some DM 160 million in the second quarter.
By comparison with the increase of nearly DM 1 1/4
billion in the third quarter of 1959 the recent rise of
the security holdings was of course still very modest.
It was even more so if, in order to ascertain the amount
of credit granted to non-bank customers on the basis
of securities taken, one disregards the addition to the
bank bonds held, including the medium-term notes
issued in that category. If that is done there remains
for the third quarter an amount of about DM 85 mil-
lion, as compared with roughly DM 540 million in the
corresponding period of last year. Apart from the
holdings of bank bonds it was especially those of
dividend-bearing stock-exchange securities which rose
further, namely by about DM 163 million against some
DM 190 million in the second quarter of the year and

- not quite DM 170 million in the first. On the other

hand the holdings of public authorities’ bonds (in-
cluding medium-term notes issued by such authorities)
were smaller by DM 79 million at the end of Septem-
ber this year than at the end of June (after having fallen
by DM 176 million in the second quarter and risen
by DM 25 million in the first), even though the banks
took a part — but to all appearance only a relatively
small part — of the Federal Railways’ DM 310 million
61/2 %o loan issued in September. Apart from this the
extents to which individual banks took securities in the
last few months seem to have differed widely. Under
pressure of the strain on liquidity some banks even
sold large parcels of bonds — especially, it would
appear, older holdings of 5 %/o bonds free of tax.

The Banks’ Liabilities-side Business

The liabilities-side business of the banks rendering
monthly returns has been chiefly marked of late by a
further slowing in the growth of deposits — a feature
which has been apparent ever since early summer this
year, and is the more noteworthy since both internal
credit expansion and the exchange accruals have
remained considerable. At not quite DM 1.5 billion
the total addition to sight, time and savings deposits
in the third quarter of 1960 was not even half as great
as in the corresponding period of the two previous

years; the growth of deposits also fell short of the -

previous quarter’s rise, which in tumn (at about DM 2.1
billion) had reached only something over two-thirds
of that in the corresponding period a year before.

In part this is explained by the great increase of the
note and coin circulation in the third quarter of this
year, as described in the section on Bank Liquidity and
the Money Market, especially if one has in view the

- MOVEMENT OF NON - BANKS’ DEPOSITS
AT THE MONTHLY REPORTING BANKS
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level at the end of the quarter — when, because this
latter coincided with a wage-payment day, the circula-
tion was greater by nearly DM 800 million than on
30 June this year. Besides this the major public authori-
ties’ cash surpluses were probably a factor, as also
already indicated, since they took a substantial amount
of money‘from the banks. As is clear from the follow-
ing graph and the table on page 12, however, the
movements differed greatly as between individual
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groups of banks. Some of these actually lost deposits,
even if the increase of savings deposits is taken into
account. At others, especially the savings banks and
credit cooperatives, the rise in deposits remained
vigorous. The differences between these sections of the
banking system would doubtless be even more apparent
if it were possible to include the September ﬁgures in
the picture.

In September alone the sight and time deposits of
business and private customers at all the banks render-
~ ing monthly returns decreased by almost DM 700
million, as against an increase by the small total of
DM 44 million a year previously. Between the end of
June and the end of September this year there was
therefore growth by only about DM 50 million, com-
pared with some DM 620 million in the previous quar-
ter and as much as nearly DM 1.1 billion in the third
quarter of 1959. Against an increase of the private
sector’s time deposits in the quarter under report by
about DM 180 million there was a decrease by some
DM 130 million in sight deposits of business and pri-
vate customers. In the corresponding period of 1959,

MOVEMENT OF NON-BANKS' DEPOSITS
AT THE VARIOUS BANKING GROUPS
during the first eight months of 1959 and 1960

increase (+) or decrease (—)

Sight Deposits Time Deposits Savings Deposits
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on the other hand, private time deposits had risen by
almost DM 400 million, or more than twice as much;
private sight deposits had actually risen by more than
DM 650 million. Movements in sight and time deposits
of foreign business enterprises and individuals were
only a subordinate factor. They rose slightly between
the end of June and the end of September this year,
from about DM 935 to 980 million; but they did so
solely in the category of sight deposits while time
deposits, no doubt under the influence of the order

made with effect from 2 June 1960 forbidding payment

of interest on non-residents’ sight and time deposits,
declined from DM 96 to 56 million.

The public authorities’ sight and time deposits held
at banks rendering monthly returns have even declined
by almost DM 100 million net since the middle of the
year, as compared with growth by about the same
amount in the previous quarter and by DM 365 million
in the third quarter of 1959. This too was due to the
drop in sight deposits,by about DM 130 million, where-
as time deposits were up by approximately DM 30 mil-

lion. One reason was that, as already stated else-

where, the Social Insurance Institutions and Unemploy-
ment Insurance Fund drew on their bank deposits in
order to acquire mobilisation paper from the Bundes-
bank.The sight and time deposits kept by foreign public
authorities at banks declined in the third quarter by a
total -of about DM 120 million, of which the greater
part (namely almost DM 100 million) was in time
deposits of such authorities. The total sight and time
deposits kept by such authorities at German banks
amounted at the end of September 1960 to around DM
300 million, with sight and time deposits each account-
ing for roughly half of this amount.

Finally the addition to savings deposits has contin-

ued in recent months to fall short of that in the corre-
sponding period of last year, although the shortfall by
comparison with the addition of a year earlier has not
become greater. The total accrual of savings deposits
in the third quarter of 1960 was about DM 1.51 billion;
this was less than in the corresponding period a' year
earlier by about DM 165 million, but more than in
the second quarter of this year by around DM-135
million. The increase of the accrual by comparison with
the second quarter accords with the seasonal tendency;
it was if anything greater than in previous years. Here
it is worth remarking that at a total of DM 157 million
the growth of savings deposits belonging to public
authorities and business enterprises during the last
three months was smaller than that of DM 234 million
in the previous quarter. The formation of savings



Deposits of Non-banks with the Various Banking Groups

in the first eight months of 1959 and 1960
Increase: +, decrease: —; in millions of DM

January to August
of which:
January :
Se tte‘:nber of which: | ‘\
Categories of deposit p(m b Alll Com- ; ! Central o
" anking " State, : ; . Credit Other
banking mercial H Other giro Savings bankin:
groups . regional v S coopera- . banking
groups) banks, Big and com- | institu- banks tives oups
total banks Tocal mercial tions groups
banks I banks
.
1959 1)
Sight deposits 41,495 +1,462 — 164 + 121 — 268 — 17 | — 125 +1,355 + 474 | — 78
Time deposits + 896 + 991 + 470 -+ 438 — 108 + 140 : + 180 + 359 + 10 |— 28
f |
Total +2,391 +2,453 + 306 J + 559 — 376 { + 123 | + 55 +1,714 + 484 — 106
Savings deposits +5,580 +4,990 + ‘914 ‘ + 610 | + 257 [ + 47 E + 24 +3,010 + 659 + 383
Deposits of non-banks, total +7,971 +7,443 +1,220 ] +1,169 1 — 119 | + 170 I + 79 | +4,724 ‘ +1,143 l + 277
: 1960 2)
Sight deposits - — 834 | — 298 —1,485 — 859 | — 468 — 158 — 213 +1,124 + 348 — 72
Time deposits, + 715 +1,125 + 337 + 9 + 181 + 147 + 3 + 606 + 79 + 100
Total ' — 119 + 827 —1,148 | — 850 | — 287 1 — 1 — 210 | 41730 | 4+ 427 ! + 28
Savings deposits +5,032 +4,583 + 692 + 414 + 226 ! 52 + 14 . +2,884 + 676 ' + 317
!
Deposits of non-banks, total | +4,913 +5,410 | — 456 ’ — 436 ' — 6l ' 41 — 196 | +4,614 | +1,103 + 345
1) Excluding Saarland, — 2} Including Saarland.

deposits by private households, on the other hand,
improved in comparison with the previous quarter. It is

" true that foreigners had a greater share than before in

this improvement, since in the above-mentioned order
forbidding payment of interest on non-residents’ depos-
its their savings deposits are excepted, so that some
holders switched to deposits in that form. At about DM
55 million, however, the addition to non-residents’
savings deposits in the third quarter remained within
relatively narrow limits. If one disregards all move-
ments on the savings accounts of non-resident private
households, the addition for the quarter under report
becomes about DM 1.30 billion, as against DM 1.13
billion in the previous quarter and roughly DM 1.42
billion in the third quarter of 1959,

By way of contrast to the slowing in the growth of
deposits the growth of the banks’ other liability items
has quickened. First to be mentioned is the proceeds of
bank boud sales, which amounted to nearly DM 1.1
billion between the end of June and the end of Sep-
tember this year, thereby exceeding the total for the
previous quarter by roughly half a billion DM, although
not reaching the level of a year earlier (over DM 1.3
billion). It is worth remarking that the improvement in
the sales of bank bonds was mainly due to placing with
non-bank customers. Thus out of the above-mentioned
total proceeds only some DM 170 million (against
practically nil in the previous quarter, but DM 685

12

million in the third quarter of 1959) arose from sale
to credit institutions — which sale serves to permit
employment of monies obtained elsewhere, and must
therefore be disregarded when ,original® monetary
capital formation is ascertained. If the net sale of bank

bonds is reduced to the portion placed with non-banks,

the result of about DM 920 million for the quarter
under report is greater by DM 325 million than the
amount for the previous quarter; the proceeds for the
third quatter of 1959 were thus exceeded by DM 275
million. Evidently therefore non-bank customers’
interest in the acquiring of bank bonds has revived in
recent months. Possibly the decrease in the accrual of
savings deposits by comparison with a year earlier may
have some connection with this.

Growth much greater than a year before was also
apparent during past months in the banks’ taking of
longer-term monies and loans from mnon-bamnks; the
amount so taken was shown about DM 1.04 billion
greater at the end of September than at the end of
June, and was above its level for the end of March this
year by as much as nearly DM 1.9 billion. Last year
the monies accruing from this source had reached only
a fraction of that amount, namely about DM 200 mil-
lion in the third quarter, and not quite DM 400 million
in the second and third quarters together. Apart from
the fact that major variations are often apparent in
the flow of these monies, mostly provided by public




authorities in connection with specific financing pro-
grammes, the proportion of loans granted subject to a
joint commitment of banks appears to have risen again
of late. Just as in the second quarter, a factor here was
the transmission — already mentioned in another con-
nection — of long-term loans to foreigners.

Security Markets

The aspect of the security markets changed greatly
during the period under report. While in September and
again in October major price-falls occurred on the
share market, which up till the end of August had
shown almost constantly a vigorous rise, the bond
market has since about the end of July displayed an
increase of life which was interrupted for a time only

in September.
Boud Market

The bond market’s recovery started with the prices
of high-interest industrial loans; and of public authori-
ties’ bonds, chiefly under the influence of growing
foreign demand. Here in some cases a gradual change
of tendency was apparent as early as the end of June
and in July, whereas the other sections of the market
(especially that of real-estate credit institutions’ issues)
had in many cases still shown downward tendencies at
least during July. Later however there was a certain con-
solidation here also, inasmuch as the upward interest
rate tendencies which during July had still threatened
to become stronger came to an end. The chief pointer
to this was the turning away from the 7 %o mortgage
bond. As already mentioned in our Monthly Report
for July, during the summer various real-estate credit
institutions had begun, alongside their 6 %o bonds, also
to offer 7 9/¢ issues on a growing scale. These met with
an extremely keen demand, so that their issue price
was soon raised from the original 99 per cent to par
and slightly higher. At the same time it turned out that,
supported by warnings given by the great associations
representing housing interests, borrowers -were not
readily willing to conclude loan contracts on the basis
of 7 %/0 mortgage bonds. After a short time the institu-
tions therefore began to cut down sales of their 7 %o
issues, and in September practicilly stopped them.
Thereupon the quotation for the bonds in question rose
faster, reaching -about 101 /2 at the end of August.
Under the influence of this movement prices for the
6 %/ issues also recovered (by the end of August net
selling prices were up to 92, as against 89 at their
Iow point in July, and by the end of October there
was a further rise to about 95), so that more and more
issuers began to readopt this rate of interest for their
new issues.

A further special stage in the development of the
bond market was the issue of the Railways’ loan in
September. On the disappearance of the 7 %o mort-
gage bond it had become clear that limits were set to
the rise of interest rates which had lasted for more than
a year. The time thus seemed to have come to end the
close season, which had been repeatedly prolonged
since February this year, for issues by occasional

‘issuers. At the beginning of September the Federal
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Railways became the first new major issuer, announcing
the loan which they had repeatedly postponed since the
start of the year. At first, it is true, this announcement
led to renewed weakness in the market because some
doubts were felt whether the contemplated amount of
DM 310 million (as against the originally intended
DM 200 million) would not put the market under too
much strain. The issue was however a complete success.

PRICES AND INTEREST RATES
ON THE SECURITY MARKETS

Average Prices of Fixed -interest Securities/
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The loan, on highly attractive terms (with nominal
interest of 61/2 %0, an issue price of 97 and a mean life
of 8!/2 years the yield was 7.09 %), was fully sub-
scribed on the first day of the subscription period run-
ning from 20 September to 5 October this year, and
sales were ended before the target date. Orders were
large from both home and abroad; at some of the
banks conducting security business with foreign coun-
tries the foreign orders alone amounted to several times
their underwriting quotas. So as to ensure the most
permanent possible placing of the bonds, the banks
tried where they could to allot German applications
in full, while foreign subscriptions had in some cases
to be strictly rationed. On the very day of the loan’s
issue dealings took place in it among banks, without
bonus, at slightly above the issue price; by 31 October
the quotation in unofficial dealings was up to over
102, that is more than 5 points above the price of
issue. The recovery of prices for older bonds of public
authorities, and for industrial bonds, also made further
progress. Thus for instance the 6 %o Federal loan rose
for the first time above par in the last ten days of
October, so that its price, like that of the 51/29%s
Federal loan, improved within a month by roughly 21/2
points.

To a large extent the causes of this change lie in the
market’s growing conviction that the phase of rising
interest rates has ended, and that a downward move-
ment will now begin. Particularly during recent weeks,
when there have been hopes that the Central Bank
discount rate will soon be lowered, these changed
expectations about rates of interest have produced
more and more effect on the bond market. On the one
hand they have reduced the caution — repeatedly de-
scribed in these Reports — on the part of investors,
who held back large sums fully suitable for investment
in the security market as long as they expected further
interest rate increases with corresponding price-falls,
but were now more and more prepared to abandon that
caution and to buy while they still could do so on
favourable terms. Some qualification is however re-
quired inasmuch as the banks, in view of their strained
liquidity, are still largely non-buyers. Even so, in the
course of the third quarter they acquired altogether
somer DM 110 million of fixed-interest securities,
whereas in the previous quarter they had on the con-
trary sold nearly DM 280 million. On the other hand
borrowers have become more sparing in their requests
for credit, as already mentioned, because they expect
interest rates to fall further. That is why the real-estate
credit institutions during recent weeks have shown a

- certain reserve in their selling of new bank bonds, this
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also contributing towards an improvement of the
supply-demand ratio. It is however possible that the
occasional issuers, especially the public authorities,
will in the near future resort to the market more.

A further important fact is that, because of the
existing interest differential and perhaps also in some
cases because of speculation on upward revaluation of
the DM, foreigners are at present showing a keen
demand for German fixed-interest securities. As can
be seen from the table below, foreigners’ net purchases
of German fixed-interest securities (including external
bonds) rose month by month in the third quarter of
this year to a total of around DM 400 million. They

Security Transactions with Foreign Countries

Fixed-interest Securities
in millions of DM

1960

lsthalf.ard qtr.| July ' Aug. \ Sep.

I. German security investments
abroad

(1) Purchase of foreign fixed-

interest securities . 111 28 15 5 8
(2) Sale of foreign fixed-
interest securities 122 38 11 17 10

German net security invest-
ments abroad — 11 | — 10 4 | —12 | — 2

I

=)

Foreign security investments

in the Federal Republic

(1) Purchase of domestic
fixed-interest securities
(including external bonds) 417 504 109 178 217

(2) Sale of domestic fixed-
interest securities
(including external bonds) 225 107 30 36 41

Foreign net security invest-
ments in the Federal Republic 192 397 79 142 176

il

=

. Surplus of foreign net
security investments
(Balance I less I) 203 407 75 154 178

were thus much greater than in the two previous quar-
ters, in which they had together amounted to only
about DM 190 million. The foreign demand for Ger-
man fixed-interest securities affected the course of the
German bond market all the more because during the
same period Germans on balance bought no foreign

bonds at all, but even sold a certain amount. Finally, .
the share market’s previous competition with the bond

market has largely ceased. As is shown in the following
section, the share market has for some time inclined
to weakness. In view of the reduced prospect of price-
gains the much higher yields to be obtained in the bond
market are therefore gaining in importance again.




The bond market’s recovery during the period under
report- appeared not only in the above-described tise
of prices but also in great growth of security sales. First,
issues of new fixed-interest securities amounted in the
third quarter of this year to altogether DM 1.83 billion.
They were thus roughly twice as great as in the pre-
vious quarter, and more than in the first quarter of
1960 by almost DM 200 million. Gross total sales of
new bouds amounted in the quarter under report to
DM 1.53 billion. That too was about twice as much as
in the preceding quarter, although less by about DM
250 million than in the first quarter of 1960. The chief
reason for the relatively great difference between
security issues and gross sales is that-the real-estate
“credit institutions, which in July and August had

requested and obtained permits for 7 %o bond issues on
a substantial scale, cut down and then actually stopped
the sale of these bonds because of growing difficulty in
their assets-side.business and because of the improved
conditions for sales, after only about half of them
(about DM 350 million) had been placed in the market.

. Qut of the total placings of fixed-interest securities

mortgage and communal bonds accounted for by far
the greater part, namely DM 1.12 billion or roughly
75 per cent. Besides the real-estate credit institutions
the public authorities also appeared during the quarter
under report for the first time since January as major
sellers of securities, placing about DM 342 million or
approximately a fifth of the total; of this amount the-
61/2 %o Railways loan placed in September accounted

Placing of Securities *)
in millions of DM

Bonds of German issuers 1 "
Fixed- f  Fixed-
Bonds of X I.ooa\‘ns interest- } ]g::;ie::
Period Mortgage | Communal | specialised | Industrial Pl"bhc Other foreign bear_i:-xlg Shares | securities
bonds' bonds credit bonds iseacs bonds issuers el | and shares
institutions total
Gross placing

1959 1st qtr, 838.0 806.8 194.5 283.8 640.2 0.0 124.6 2,887.9 279.3 | 3,167.2
2nd qtr. 615.0 652.0 152.6 425.8 834.3 — 220.0 2,899.7 110.9 | 3,010.6
Saarland 2) B
1948 to mid-1959 106.2 77.6 - - —_ — —_ 183.8 125.8 309.6
3rd qtr. 756.9 416.6 299.8 127.8 462.4 0.0 — 2,063.5 552.0 2,615.5
4th qtr. 733.9 410.7 183.2 81.3 603.3 0.8 - 2,013.2 "315.0 2,328.2

1960 15t qtr. 625.5 258.8 257.6 27.5 572.3 —_ . 448 1,786.5 645.4 2,431.7
2nd qtr. 452.6 194.1 109.4 — 33.3 —_ © - 789.4 555.9 1,345.3
3rd qtr. 718.2 405.8 63.9 - 341.8 3.0 — 1,532.7 429.7 1,962.4
July 313.5 142.2 28.5 — 3.9 3.0 —_— 491.1 174.9 666.0
August - 260.2 168.9 9.2 — 16.6 — — 454.9 116.1 571.0
September 144.5 94.7 26.2 — 321.3 — - 586.7 138.7 725.4

Redemption

1959 1st qtr. 39.1 57.8 55.8 34.7 29.9 — — 217.3 - 217.3
2nd qtr. 53.3 ©721 9.1 ! 57.3 413.1 —_ —_ 604.9 - 604.9
Saarland ?) |
1948 to mid-1959 — — — ! — - —_— - — — —
3rd qtr. 49.0 44.5 1.6 78.9 113.3 0.1 —_ 287.4 — 287.4
4th qtr. 90.1 48.8 129 | 134.9 46.9 3.7 — 367.3 - 367.2

1960 1st qtr. 33.2 42.3 47.9 142.3 57.0 — — 322.7 — 322.7
and qtr. 19.6 41.8 20.5 208.9 60.8 o1 - 351.7 — 351.7
3rd qtr. 31.3 30.8 24.7 21.9 14.7 0.0 C—- 123.4 —_ ‘ 123.4
July 10.6 13.9 14.6 10.5 11.5 C 0.0 — 61.1 — { 61.1
August 10.2 3.6 9.7 9.2 3.1 — - 35.8 — 35.8
September 10.5 13.3 0.4 2.2 0.1 — -_ 26.5 - 26.5

Net placing #)

1959 1st qtr, 798.9 749.0 138.7 249.1 610.3 | 0.0 124.6 2,670.6 279.3 2,949.9
2nd gtr. 561.7 579.9 143.5 368.5 421.2 — 220.0 2,294.8 110.9 2,405.7
Saarland ®) ’ )

1948 to mid-1959 106.2 77.6 —_ — - — - 183.8 125.8 309.6
3rd qtr. 707.9 372.1 298.2. 48.9 349.1 — 0.1 —_ 1,776.1 552.0 2,328.1
4th atr, 643.8 361.9 140.3 — 53.6 556.4 — 2.9 - 1,645.9 315.0 1,960.9

1960 1st qgtr, 592.3 216.5 209.7 —114.8 515.3 — 44.8 1,463.8 645.4 2,109.2
2nd qtr. 433.0 152.3 88.9 —208.9 — 275 — 0.1 - 437.7 555.9 993.6
3rd qtr. 686.9 375.0, . 39.2 — 21,97 327.1 3.0 - 1,409.3 429.7 1,839.0
July 302.9 128.3 13.9 — 10.5 — 7.6 3.0 — 430.0 174.9 604.9
August 250.0 165.3 - 05 | — 92 13.5 . — — 419.1 L 116.1 535.2
September 134.0 81.4 .25.8 — 22 . 321.2 | — - 560.2 138.7 698.9

1) From third quarter 1959 onwards including the Saarland. — ¥) Amounts in  French francs converted at the rate 100 francs = DM 0.8507.—3) I, ¢., gross placing
less redemption; the minus sign indicates an excess of redemption over the’ newly placed during the period under report. .




for DM 310 million, the remaining DM 32 million

being medium-term notes of the Federal Government
and its Special Funds. The specialised credit institutions
placed altogether DM 64 million of new securities.
With allowance for repayments, which were not very
large in the third quarter at just on DM 125 million
against about DM 675 million in the first half-year,
the net sales of fixed-interest securities reached DM
1.41 billion in the quarter under report as against

"about DM 440 million in the previous quarter and DM

1.46 billion in the first quarter of 1960.

Among the total sales those of mortgage and com-
munal bonds are especially prominent, with a large rise
in comparison with the preceding quarters. On a net
basis, that is less repayments, such sales reached a total
of DM 1.06 billion or approximately the same as
in the corresponding period a year before. This great

expansion of sales clearly indicates the persistent pull _

exerted by the finance of building. Of the total net
sales fully a third were communal bonds, the proceeds
of which also go in great part, in the form of so-called
Ib mortgage loans, to finance house construction.

The present tendency to a further increase in demand
for building loans is also shown by the movement in
mortgage loans promised by real-estate credit institu-
tions for housing purposes. They amounted in the
quarter under report to about DM 780 million. At that
level they not only much exceeded the amounts prom-
ised in the three previous periods, but even exceeded

MORTGAGE LOANS PROMISED AND MORTGAGE BONDS SOLD
BY REAL ESTATE CREDIT INSTITUTIONS

oM
billion
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by some DM 40 million those for the corresponding
period a year earlier. In accordance with the seasonal
tendency the amount of loaus paid out to borrowers
also rose in the third quarter; it reached about DM 580
million, against some DM 530 million in the previous
quarter, but fell short of the amount (roughly DM 650
million) for the corresponding period a year ‘before.
Since the out-payments did not keep pace with the
promises of loans, the real-estate credit institutions’
backlog of mortgage loans promised but not yet paid
out showed further large growth in the period under
report, reaching a new peak of DM 2.44 billion at the
end of September. '

Unlike the real-estate credit-institutions the savings
banks were more cautious in their promises of mort-
gage loans during recent months. The amount newly
promised by them for house-building has declined
month by month since April this year; since June it has
also fallen short of the amounts promised in the corre-
sponding period a year before. For the whole third
quarter it reached not quite DM 580 million, against
almost DM 810 million in the previous quarter and

“some DM 825 million in the corresponding quarter a

year earlier. One reason may be that at many institu-
tions the investment in mortgage loans has by now
reached the legally permissible limit of 50 per cent of
the savings deposits.

Share Market

On the share market during the period under report
there were major price-falls for the first time in twelve
months. In July the quicker rise of prices apparent since
the spring had already been interrupted for a time, but
had been resumed all the faster in August. In that
month alone the price-index calculated by the Federal
Statistical Office on the basis 31 December 1953 =
100 rose by 111 points to 822 at the end of the month;
this was nearly 300 points above the peak reached at
the corresponding date last year. In September on the
other hand the index fell, with some fluctuations, to
758; and by the end of October, after a temporary rise
in the first half of that month, it was down further
to 731.

The largest price-falls were suffered by the inter-
nationally known chemical and electrical engineering
shares which had shown particularly marked rises
during the previous boom, as well as by leading auto-
mobile and engineering shares. In the case of some °
securities with particularly narrow markets even rela-
tively small sales were enough to cause major price-
falls, just as conversely during the boom quite small
buying orders had on some days produced unusually
large price-rises. Relative firmness was on the other
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hand shown by coal and steel shares, which despite
their comparatively high yield and the great improve-
ment of sales and earnings in the case of some com-
panies had practically not joined in the previous rise.

The causes of the fall which occurred in September
are manifold. Apart from increasing scepticism about
the justification for the previous rise the chief con-
tributing factors were no doubt the persistent weakness
on the New York stock exchange and the temporary
increase of world political tensions. Besides this the
fears felt in some quarters about a possible recession
in the United States, together with. the much publicised
selling difficulties of czrtain companies and theeconom-
ic measures planned by the Federal Government, may
have had a damping effect. Finally, now that the pros-
pect of quick gains has disappeared, considerations of
yield seem to be again becoming more prominent —
as is shown by the increasing interest (described in the
previous section) displayed by investors in bonds, on
which the yield is at present well above that on shares.
The average yield which is calculated by the Federal
Statistical Office for all quoted shares, and. which at

the peak of the rise in prices, on 31 August this year,
had fallen to 1.66 %o, rose by the end of September to
1.80 %9 as a result of the fall in quotations and would
since appear to have reached nearly 2 %o.

Issuing activity on the share market was again brisk
during the quarter under report. Placings of new shares
amounted in the third quarter of 1960 to a total of
DM 430 million. While they were thus not so large as
those amounting to DM 556 and 645 million in the
two previous quarters, they materially exceeded the
figures for all quarters in the two previous years apart
from the third quarter of 1959. The proceeds at sale
value of the shares placed, namelyDM 657 million, were
greater by roughly one-half because a number of issues
were made at prices well above par. Apart from capital
increases against cash payment or in exchange for con-
vertible bonds the market received further large
amounts of new securities through the fact that many
companies made use of the possibility of issuing bonus
shares. Altogether about DM 650 million of such
shares were issued, against some DM 480 million in the
previous quarter. :
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Public Finances

The public authorities’ cash position continued in
recent months to be primarily determined by the steep
rise in ordinary receipts, even though some items of
expenditure notably increased. The tax revenues of
the Federal Government and Linder were greater by
about DM 1.1 billion in the third quarter than in the
second; they exceeded those in the third quarter of
1959 by some DM 2.2 billion, or say 18 per cent. The
local authorities’ tax receipts also, which in the first
quarter of this year had shown only a relatively small
rate of growth because of the timing of assessments but
then began to increase considerably in the second,
seem so far to have continued their rise at a steeper
rate. Similarly the social insurance contributions are
growing faster under the influence of the rise in total
wages and salaries. In the case of the Workers’ and
Employees’ Pension Insurance Funds, for which figures
covering the third quarter are already available, the
increase on the year was 14 per cent or not much less
than that in the tax revenues of the Federal Govern-
ment and Linder.

Despite the above-mentioned rise in expenditure,
therefore, the cash position on most budgets is still
marked by surpluses. In nearly all cases the liquid
funds have grown further, although no longer by quite
so much as in the second quarter. Thus the public
authorities’ deposits held at the Bundesbank increased
by about DM 540 million in the third quarter, against
some DM 700 million in the previous one, without
counting the money-market paper recently acquired
from the Bundesbank by some social insurance institu-
tions and the Federal Institution for Labour Exchanges
and Unemployment Insurance. Qut of the total of DM
3.3 billion reached by public Central Bank deposits at
the end of September, approximately DM 1 billion
were held by the Federal Government and around DM
2.16 billion by Linder. This, it is true, still reflected
the major tax payment of 10 September; yet even on
the daily average of the third quarter the monies kept
at the Bundesbank by the Federal Government and
Linder amounted to about DM 670 and 1,870 million
respectively.

In addition the Linder would seem — within the
quotas allowed them for that purpose by the Bundes-
bank — to have held from one half to three-quarters of
a billion DM at the state banks, Landesbanken and
some other credit institutions. In these circumstances
both the Federal Government and the Linder have
been able to do without the borrowing which has been
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estimated, for the 1960 financial year running from
April 1960 to March 1961, at about DM 1.5 billion
gross in the case of the Federal Government and at a
total of some DM 1.7 billion in that of the Linder
excluding the Saarland. There was however some
borrowing by the Equalisation of Burdens Fund, whose
receipts do not share in ‘the growth of general tax
revenues, as well as by a number of local authorities
with relatively high capital expenditure. But al-
together, at about DM 140 million, the increase in
public authorities’ indebtedness in the third quarter
was appreciably smaller than in the corresponding
period of last year, when it had amounted to roughly
DM 1 billion.
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In view of the present state of economic activity it
is highly important that the public authorities’ recent-
ly accrued balances should not for the present go back
into internal circulation, but remain sterilised, or
should be used for foreign payments which offer some
guarantee that they will not quickly lead to a renewed
direct increase of the exchange afflux. In the light of




Public Indebteduess ™)

in millions of DM

End-of-month position

1958 1959 1960
— - I
Sep. I Dec. Mard “ June *) Sep.t) ! Dec.t) | Marh™) | June?) Sep.Pe)
I.LBorrowers
(1) Public budgets in the narrower sense,
total 12,082 12,775 13,462 14,752 15,825 16,496 17,901 18,061 | 18,200
(a) Federal Government . N
(i) Special credit for payments to
international institutions 1)
(not included in total amount) ( 662) | ( 662) ( 662) ( 662) ‘(1,175) (1,211) (1,248) (1.336) | (1,340)
(ii) Other indebtedness : —_ —_ - 536 1,253 1,512 2,427 2,337 2,346
(b) Equalisation of Burdens Fund 618 685 964 1,202 1,296 1,313 1,357 1,353 1,403
‘ (c) Lander 3,864 4,190 4,358 4,614 4,576 4,521 4,467 ‘4,441 4,371
(d) Local authorities 7,600 7,900 8,140 | 8,400 8,700 9,150 9,650 9,930 | 10,080
(2) Federal Railways and
Federal Postal Administration, )
-total ) 7,958 8,682 9,060 9,283 9,335 9,748 9,958 10,358 10,571
(a) Federal Railways 4,760 5,234 5,452 5,521 | 5,515 5,770 5,805 6,154 %) 6,228
(b) Federal Postal Administration 3,198 3,448 3,608 3,762 3,820 3,978 4,153 4,204 4,343
Total 1 + 2) . 20,040 x 21,457 22,522 . 24,035 25,160 26,244 27,859 28,419 28,771

II. Categories of Debt

(1) Book credits of Bundesbank )
(a) Taken under general credit ceilings 30 87 4. 552 61 245 149 — —

(b) Special credit to Fed. Gov't for pay-
ments to international institutions 1) . .
(not included in total amount) : ( 662) | ( 662) ( 662) ( 662) ,175) | ( 1,211) (1,248) (1,336) | (1,340)

(2) Direct lendings of credit institutions %) 10,178 | 10,865 11,593 11,803 12,824 13,370 14,028 14,524 | 14,720
(3) Money-market paper ?) ’ 2,321 2,208 1,879 2,013 . 2,248 2,144 2,512 2,606 2,377
(4) Lonns.. interest-bearing Treasury bonds .

and medium-term notes %) 3,690 4,318 4,974 5,423 5,729 6,244 .| 6,752 6,723 7,070
(5) Al] other debt %) 3,821 .| 3,979 4,072 4,244 4,298 4,241 4,418 4,566 4,604

including : Cash assistance gtanted to Federal
. Government by Equalisation

of Burdens Fund (=) (=) (=—) (- ( 110) (—) ( 30 (=] (=)
Total (1 to'5) '_20.040 21,457 22,522 l 24,035 ‘ 25,160 26,244 27,859 | 28,419 i 28,771
IIL Ownership distribution
(1) Bundesbank®) (except special credits) © 128 207 4 748 191 325 204 41 15
(2) Credit institutions, total 14,072 | 15,293 16,278 16,813 18,395 . 18,928 19,853 20,151 20,010
(a) Direct lendings %) 10,178 10,865 11,593 11,803 12,824 13,370 14,028 14,524 14,720
(b) Holdings of money-market paper 1,788 1,867 1,571 1,495 1,840 1,595 1,860 1,887 1,685
(c) Holdings of medium-term notes 7) - —_ 222 402 621 936 884 787 720
(d) Holdings of bonded loans and

interest-bearing Treasury bonds 7) 2,106 2,561 2,892 3,113 3,110 3,027 3,081 2,953 2,885
(3) Non-banks %) 5,840 5,957 6,240 6,474 6,574 6,991 7,802 8,227 8,746

Total (1 to 3) 20,040 21,457 | 22,522 } 24,035 } 25,160 l 26,244 27,859

28,419 ’ 28,771

*) The data relate topost-currency-reform indebtedness inside the country and do not take account of mutual indebtedness between the authorities mentioned,
except for the Equalisation Fund’s cash assistance to the Federal Government (cf. footnote ©) and the loans granted to the Federal Railways by Lénder, local
authorities and social insurance funds. — %) International Monetary Fund, International Bank for Reconstruction and Development and European Fund, — %) Except
lendings by the Equalisation of Burdens Bank to the Equalisation of Burdens Fund resulting from the passing-on of loans g d under Art. 7 (f), Income Tax
Law, and of the proceeds of bonded loans and medium-term notes issued by that Bank (comprised in items II 5 and 4 respectively); also excluding loans granted
to local authorities out of public funds (amount estimated); this, as well as the elimination of credits granted to other German and foreign public authorities,
explains the deviations from the figures shown in Table IIl A 1 of the Statistical Section. — 3) Treasury bills, non-interest-bearing Treasury bonds, tax credit
certificates and trade bills of the Federal Railways: excluding paper deriving from the conversion of equalisation claims. — ) Less bonds in the issuers’ own
portfolios. — %) Chiefly loans of private institutional investors and, in the case of the Federal Railways, also of Liander, local authorities and social insurance
funds, even where security has been provided by surrendering instruments of indebtedness. — %) Book credits and Bundesbank’s holdings of money-market paper
and bonded loans, as well as cash assistance granted to the Federal Government by the Equalisation of Burdens Fund out of the Fund's credit balances with the
Bundesbank (and still counted by the Fund among its cash resources). — 7) Including holdings of loans and medium-term notes of the Equalisation of Burdens
Bank (amounts estimated); this explains the deviations from the figures shown in Table Il A 2 of the Statistical Section, — ®) Public authorities and private
parties (ascertained as difference). — *) From June 1960 onwards including the Saarland. — P®) Partly estimated. — T) Revised.
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the continuing rapid expansion of total demand it is
indeed to be desired that — at least temporarily — the
public budgets might withdraw even more money
from internal circulation, as the Federal Government
endeavours to do through various borrowing plans at
present under discussion. A precondition for the
achieving of this object is however that the steady
increase of internal public expenditure, which increase
might become appreciably steeper if certain plans now
in view are carried out, shall be counteracted. At
a time when the general trend of demand is not free
from inflationary influences, it is at all events an
undeniable duty of . those concerned with fiscal
policy not to spend the additional public revenues
resulting from the upsurge of income and turnovers
but so far as possible to sterilise them, or to apply
them to purposes which are neutral in their internal
effects — such as help for developing countries, to
which the Federal Republic will in any case soon have
to contribute more than hitherto.

Tax Revenues

The tax revenues of the Federal Government and
Lander in the third quarter reached nearly DM 14.4
billion, at which — as mentioned above — they were
greater than in the corresponding period of last year
by DM. 2.2 billion or 18 per cent. The proceeds of the
Income Taxes showed a particularly marked rise. In
comparison with the previous quarter they were up by
DM 0.8 billion, and with the third quarter of 1959 by

“over DM 1.4 billion or about 29 per cent. In the case of

the Wages Tax, which is levied on current income and
therefore immediately reflects the rise of wages and

salaries (which in the last few months has visibly

quickened), the year-to-year growth-ratio was as much
as 36 per cent. Because of the progressive scale, and
the fact that more and more previously tax-exempt
wage and salary recipients have moved up into the tax-
paying class, its growth was thus appreciably greater
than that of total wages and salaries. The yield of the
Assessed Income Tax and the Corporation Tax also
rose materially, although payments of these still
depend on the incomes and profits received in 1959,
or in some cases even in 1958. On the other hand
there was some slowing of growth in the case of the
Turnover Tax, even though at about 10 per cent
(against over 14 per cent in the second quarter) its
year-to-year growth-ratio is still very substantial.
Receipts from some important Excise Duties such as

the Tobacco, Coffee and Beer Taxes also showed
" smaller percentage rises than those from the Income

Taxes. Since however the proceeds of the Spirits

Monopoly, Customs Duties and above all the Mineral
Qils Tax (favoured by the rise in its rate) were above
the previous year’s level by 16, 21 and 29 per cent
respectively, the total proceeds of Customs and Excise
Duties showed appreciably greater growth in the past
quarter than in its predecessors.

Tax Receipts of Federal Government and Linder *)

including: Tax receipts
X Customs of o

Period Total | 11come 1;‘;’;' and | Federal of
taxes tax 1) excise {Govern- | Linder

duties | ment 2)
in millions of DM .
1958 total 42,882 | 17,105 12,962 9,131 | 28,179 14,703
1st qtr. 10,313 | 4,086 3,201 2,123 | 6,752 3,561
2nd qtr. 10,120 | 3,850 3,090 | 2,189 | 6,746 3,374
3rd qtr. 10,761 | 4,294 3,217 2,403 | 7,089 3,672
4th qtr, 11,688 | 4,875 3,454 2,416 { 7,592 4,096
1959 total 48,047 | 19,127 14,239 10,415 | 31,568 16.4‘79
1st qtr. 11,380 4,432 3,401 2,512 7,537 3,843
2nd qtr. 11,425 4,386 3,393 2,551 7,553 3,872
3rd qtr, 12,186 | 4,891 3,589 2,648 7,991 4,195
4th qtr. 13,056 | 5,418 3,856 2,704 | 8,487 | 4,569
1960 1st qtr. 12,720 5,266 3,772 2,574 1 8,219 | 4,501
and qtr. 13,315 5,512 3,880 2,832 8,672 4,643
3rd gtr.") 14,390 6,318 3,953 3,052 9,256 5,134
Increase against preceding year in per cent
1960 1st gtr. + 11.8 |+ 18.8 |+ 1009 |+ 25|+ 9.0 |+ 171
2nd qtr. + 165 |+ 257 i+ 144 |+ 11.0 |+ 148 [+ 19.9
3rd qtr. + 18.1 |+ 292+ 101 |+ 153 |+ 158 |+ 22.4
Source: Federal Ministry of Finance. — *) Not including the Saarland. —
1 Including turnover equalisation tax on imports. — ) Including share in
income tax yield. — P) Provisional.

Of the DM 2.2 billion of additional tax amounts
received by comparison with a year earlier DM 1.3
billion went to the Federal Government, while receipts
of the Linder rose by over DM 0.9 billion. In the same
way as hitherto the growth-ratio of 22.4 per cent in
the receipts of the Linder was materially greater than
that of 15.8 per cent in those of the Federal Govern-
ment, because the Linder have a 65 per cent share in
the proceeds of the Income Taxes, the rise in which
was especially great. Accordingly the Linder’s share
in the total addition to tax revenues by comparison
with a year previously grew further. At the above-
mentioned DM 0.9 billion, out of altogether DM 2.2
billion, it was 43 per cent as against 37 and 32 per cent
in the third quarters of 1959 and 1958. This is hardly
in line with the fact that the expenditure commit-

"ments of the Federal Government are growing faster
than those of the Linder. The Linder therefore seem
prepared to assume, at least in connection with
development aid, a part of those financing commit-
ments which would normally fall on the Federal Gov-
ernment. The question should however be examined
whether, on a longer view, a thorough revision of the
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financial adjustment between Federal Government and
Linder would not be more in line with the require-
ments of the system. '

The Federal Budget
“Trends in the Current Financial Year

In the financial year’s second quarter (July to Sep-
tember), like the first, the Federal Government's
ordinary receipts exceeded the cash expenditure. The
surplus amounted to DM 316 million, against DM 456
million?) in the previous quarter. In the months from
July to September 1959 the Federal budget had on the
other hand shown a cash deficit of almost DM 1.1 bil-
lion, although in this connection it must be borne in
mind that then the Federal Government had to make
non-recurring special payments of nearly DM 1.2 bil-

1) The chief reason why the Federal Government'’s statistics for the first quarter
of the financial year (April to June) nevertheless show a deficit of DM 340
million is that the expenditure includes large payments, especially on personnel
and for social purposes, which were -effected in cash at the end of March (and
hence in the previous financial year) but, since they are chargeable to the ¢urrent
year’s appropriations, were passed to account only in this latter.

lion in respect of the economic reincorporation of the
Saarland and the increase of the quota in the Inter-
national Monetary Fund, so that the “general” budget
already showed a surplus of about DM 100 million in
the second quarter of the 1959/60 financial year. By
comparison herewith therefore the last quarter’s result
was better by only something over DM 200 million,
although the cash receipts exceeded those of a year
earlier by more than DM 1.2 billion. This was because
expenditure, after being relatively low in the first
three months of the financial year, has since risen
considerably. At about DM 9.7 billion it was greater
by some DM 1.0 billion than in the period July to
September 1959, if the above-mentioned special
charges are not included in the latter figure. Ex-
traordinary expenditure was not a factor in recent
months apart from the DM 123 million paid to the
German Gold Discount Bank under the External Bonds
Compensation Law; the reason lay rather in the greater
payments for war victims’' compensation, for defence

Federal Finauces, on a Cash Basis *)

1n millions of DM
Fiscal years
1959/60 1960
including:
July/Sep.
Total April/JTune Jul Aug. Sep.
April/June | July/Sep. ¥ & 4 total
I.Cash Transactions ‘
(1) Income 35,079 8,208 8,809 9,573 3,080 3,030 3,928 ‘ 10,038
(2) Outgo 38,163 8,935 9,901 9,117 3,275 3,181 3,266 9,722
(3) Surplus (+) or deficit (=) —3,084 — 727 —1,092 + 456 — 195 — 151 + 662 + 316
I.Financing T
Increase (+) or decrease (~—)
(1) in cash resources — 143 | — 257 | + 133 | + 448 | — 281 | — 153 | + 757+ 233
(2) in the Bundesbank’s special credits for ) i
payments to international institutions + 586 — + 513 + 89 - -+ 4 -— ‘ + 4
(3) in other borrowings (net) +2,427 + 536 + 717 — 91 — 61 + 3 + 68 @ + 10
(a) Cash advances of Bundesbank
and Equalisation of Burdens Fund + 178 + 536 — 369 — 178 — — — —
(b) Money-market indebtedness + 778 —_— + 593 + 56 - 66 — 5 + 57 — 14
(¢) Loan issues and medium-term notes +1,14¢ — + 168 + 31 + 5 + 8 + 1 +
(d). Loans of Reconstruction Loan Corporation + 325 — + 325 — — — —_— —
(4) Balance of clearing transactions
with Equalisation of Burdens Fund 1) + 72 + 66 + 5 + 5 + 25 + 9 — 27 + 7
(5) Total (1 less 2 Iess 3 plus 4) —3,084 — 727 —1,092 + 456 — 195 \ — 151 ‘ + 662 l + 316
IIl. Note:
(1) Receipts from internal circulation 34,886 8,187 8,758 9,499 3,058 3,017 3,911 9,986
(2) Out-payments to domestic recipients ) 33,062 7,909 8,176 8,141 3,087 2,934 | 2,949 8,970
(3) Surplus (+) or deficit (—) +1,824 | + 278 | + ss2 | +1,358 | — 290 | + 83 ‘ + 962 | +1,016
*) The cash transactions recorded in this table concem in-payments on, and out-payments from, the Federal accounts at the Deutsche Bundesbank (excluding
Special Funds). Cash income and outgo deviate from the results of the Federal Government’s financial statistics inasmuch as they are not recorded at the time
they are entered in the budgetary accounts but at the time of the actual receipt or out-payment, and because thé incurring of debt is eliminated from the
income and the expenditure on debt redemption (including repurchase of bonds) from the outgo. — 1) Resulting from the transfer of Equalisation of Burdens
levies received on the account of the Federal Chief Cash Office (Bundeshauptkasse). — 2) Total expenditure after deduction of foreign payments, of funds
transferred to NATO powers but not spent during the same period, and of other funds not flowed back into internal circulation.
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and for cost of personnel. A further important fact was
that, after promulgation of this year’s budget law in
June 1960, capital expenditure was also increased.
The total surplus of receipts obtained in the second
quarter of the financial year caused the Federal Gov-
ernment’s cash resources to rise at the end of Sep-
tember to over DM 1 billion, against about DM 700
million at the end of the previous quarter and around
DM 250 million at the end of the past financial year,
that is on 31 March 1960. In October the cash hold-
ings increased further to about DM 1.6 billion, this
being partly because the issue of a DM 310 million
loan in September this year enabled the Federal Rail-
ways to repay the liquidity assistance of DM 200 mil-
lion which the Federal Government had granted them
in January. Even more important was the fact that the
very substantial increase in tax receipts by comparison
with October last year was required only in minor part
for financing additional expenditure. The Federal
Government’s indebtedness altered only slightly in the
past quarter. In July it had somewhat declined as a
result of normal repayment of a part of the non-
interest-bearing Treasury bonds issued in connection
with the Teincorporation of the Saarland, coupled with
the expiry of Treasury bills; but in September it in-
creased again, because the above-mentioned payment
under the External Bonds Compensation Law was
effected through delivery of non-interest Treasury
bonds, and there was some increase in sales of medium-
term notes (Kassenobligationen). At roughly DM 2.35
billion at the end of September this year the Federal
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Government’s total internal market indebtedness (ex-
cluding the special credits granted by the Bundesbank
for payments to international institutions) was greater

by some DM 1.1 billion than a year before, although

somewhat smaller than at the start of the present
financial year. By comparison with a year earlier the
debt is much better funded, since not only are the
securities predominantly at longer term, but in ad-
dition their placing with takers outside the banking
system has made progress.

As regards the further course of the Federal budget
in the current financial year, which (in order to effect
the change-over to the calendar year) will end on
31 December only nine months after it began, a re-
currence of cash deficits contrasting with the previous
trend seems rather likely. True, the prospect is that
in accordance with the seasonal tendency the Federal
receipts will be appreciably above the last quarter’s
level; but owing to the effect of the end-of-year pay-
ments, to be made this time as early as November and
December, expenditure may rise even more. It is
possible, therefore, that the Federal Government will
draw on its cash. Firm forecasts about this cannot
however be made, if only because of uncertainty about
the size of the final payments, which in all recent years
have shown great variation. As already mentioned, it
is at present undesirable on cyclical grounds that
Federal balances should go back into circulation on a
major scale.

The Budget for the 1961 Financial Year

The Cabinet bill covering the Federal budget
estimates for the 1961 financial year (which will for the
first time coincide with the calendar year) was intro-
duced into the Bundestag at the end of September, and
is like its predecessors in providing for an ordinary
and an extraordinary budget. The extraordinary budget
comprises expenditure of altogether DM 2,117 million
to be financed by borrowing. Against this borrowing
there is DM 289 million to be spent on debt reduction,
including repayment of floating debt and redemption
of debt certificates; thus the net botrowing would be
DM 1,828 million. In addition the bill contemplates
DM 250 million of further borrowing (not comprised
in the estimates), which is to cover part of the cost of
farm product storage hitherto exclusively financed by
promissory notes of the Import and Storage Agencies,
so that the total funds to be raised by the Federal
Government in the market would reach DM 2,078
million net. The borrowing corresponds to the
estimated cash deficit, since the budget does not pro-
vide for any use of cash resources.




Federal Budget Estimates
for the Fiscal Years 1960 and 1961
in millions of DM

Increase
(+),
1960 1961
budget budget de(c:e )a se
as \;oted as pl;;nned 1961
against
1960
I.Current R'eceipts}) .
(1) Tax revenue, total 36,036 38,715 +2,679
(a) Federal taxes 28,136 29,993 +1,857
(b) Federal share in income tax yield 7,900 8,722 + 822
(2) Other ordinary receipts 2,384 2,030 — 354
Total I 34,420 40,745 | +2,325
I.LExpenditure 1)
(1) Expenditure on defence, total 10,151 11,738 +1,587
(a) on own forces 9,434 11,185 +1,751
(b) on defence aid and
‘ defence-induced costs 717 553 — 164
(2) Expenditure on civil account, total 29,999 30,835 4 836
including:
(a) Social charges 13,434 13,839 + 405
(b) Transport 3,327 3,632 -+ 305
(c) Agriculture and food 2,579 2,867 + 288
(d) Residential building 1,718 1,477 — 241
Total 1 40,150 42,573 +2,423
H.Cash Deficit (IlessID —1,730 | —1,828 — 98
to be covered by: .
(1) Recourse to cash resources 399 — — 399
(2) Borrowing” 1,331 1,828 + 497
(a) Gross borrowing (1,473) (2,117) | (+ 644)
(b) Redemption and repurchase of )
instr of indebted ( 142) ( 289Y)| (+ 147)
Note:
Borrowing authorisation for share in
the cost of stockpiling to be taken
by the budget —_ 250 + 250
Expenditure } including cost 40,150 42,823 +2,673
Cash deficit of stockpiling —1,730 2,078 — 348
IV.Official budget figures
(1) Total receipts (I plus Il 2a) 39,893 42,862 | +2,969
(2) Total expenditure
(I less 111 1 plus IIT 2b) 39,893%) | 42,862 +2,969
(3) Offsetting items 2,045 2,000 — 45
(4) Overall budget (1 or 2 plus 3) 41,938 44,862 42,924
of which:
(a) Ordinary budget 40,465 42,745 +2,280
(b) Extraordinary budget 1,473 2,117 + 644
Y Excluding offsetting items. — ?) The figures relate to the period April
1960 to March 1961; for the months January to March 1961 the budget shall
not be put into effect. The 10 per cent bar on all expenditure liable to cuts
was already taken into account — as for the1961 fiscal year — in the indivi-
dual budget items. — %) January to December 1961. — ¢ Including DM
154 million for covering the 1959/60 fiscal year’s deficit (= reduction of
“floating” debt). — 5) The recourse to cash resources envisaged for the
year 1960 was entered in the budget as a cut in estimated expenditure,

As the above table shows, the increase of ex-
penditure over last year's is put at DM 2,423 mil-
lion, or at DM 2,673 million if storage costs are in-
cluded; that of the ordinary receipts is on the other
hand put at DM 2,325 million. The greater part of the
additional expenditure, namely about DM 13/4 billion,
is provided for own defence. forces. There are further
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expenditure increases (some of considerable size) in the
budget for social purposes, especially owing to the
automatic growth of the Federal grants to social pen-
sion insurance funds, as well as in the item for
transport and in the budget of the Food Ministry.
The total of the individual expenditure increases is
appreciably greater than the estimated rise in total
expenditure; this is because the amount spent on
housing will decline according to plan, while in the
case of defence-induced expenditure the contribution
hitherto made to support costs for British forces (DM
141 million) will in future disappear.

At DM 2,325 million the increase of total ordinary
receipts is put roughly DM 350 million lower than that
of tax revenues. The reason is that the Federal Govern-
ment’s other ordinary receipts, which this year are
especially high because of two special items (repayment
of the DM 200 million liquidity assistance granted to
the Federal Railways, and the Equalisation of Burdens
Fund’s repayment of a DM 150 million loan), are
expected next year to drop back to their usual level.
In any view formed regarding the tax revenue estimates
it must be borne in mind that they were drawn up as '
early as May this year, when ideas about the further
growth of income and turnovers were much more cau-
tious than they are now. When introducing the budget,
the Federal Finance Minister therefore emphasised
that the tax revenues to be expected for the coming
year will probably be greater than the estimates. It is
indeed already clear that the estimate of revenues is
too low, mainly because—owing to the great increase in
turnover and income together with the very favourable
results of assessment—this year’s receipts, which are the
basis taken for calculation, will be much greater than
was originally assumed. Besides this the 1961 increase
in the national product is now put higher, at 7.4 per
cent against about 6 per cent in May. If the present
estimates of 1960 revenues and of next year’s rise in
the national product are taken as basis, the Federal
tax receipts for 1961 may be assumed to be DM 1/2
to 2 billion higher than in the draft budget. These
additional receipts could make superfluous a large
part of the borrowing which is contemplated for the
extraordinary budget but which in present circum-
stances is doubtful for many reasons, unless expendi-
ture also exceeds the estimates, as indeed must already
be expected. Under discussion now are measures which
might materially increase the contemplated expendi-
ture — for instance a further raising of salaries and
pensions in the public service, an improvement in
children’s allowance and perhaps also in other social
benefits, as well as a rise in agricultural subsidies.



Public Einances
in millions of DM

1958 1959 1960
4th qtr, | 1st qtr. | 2nd qtr, ; 3rd qtr. | 4th qtr. | 1st qtr. | 2nd qtr. ‘ 3rd qtr. l Junel?) | July Aug. Sep.11)
Deposits of Public Budgets
with the Bundesbank®)

Total 4,054 1,692 1,638 1,505 1,419 2,019 2,725 3,265 2,725 1,908 1,665 3,265
Federal Government?) - 3,487 404 148 281 243 261 710 1,033 710 429 276 1,033
Equalisation of Burdens Fund [ 267 427 229 63 75 26 46 26 21 160 46
NATO Powers®) 10 6 121 2 [ 4] ] 4] [ o [} <]
Linder 526 979 899 963 1,070 1,654 1,956 2,159 1,956 1,435 1,216 2,159
Local authorities and social insurance
institutions 31 36 43 30 43 29 33 27 33 20 13 27

Deposits of Public Authorities
with Credit Institutions®) ® )

Total 11,995 | 12,138 | 12,318 | 12,825 | 13,768 | 14,386 | 14,687 | 14,690 | 14,687 | 14,362 | 14,940 | 14,690
Sight deposits 3,046 3,023 2,829 2,884 3,224 3,202 3,249 3,121 3,249 2,910 3,154 3,121
Time deposits 6,835 6,846 6,947 7,256 7,651 7,928 7,983 8,013 7,983 7,969 8,231 8,013
Savings deposits 2,114 | 2,269 2,542 2,685 2,893 3,256 3,455 3,556 3,455 3,483 3,555 3,556

Indebtedness of Public
Budgets ™)

Domestic credit-market indebtednesst) .

Total 13,485 | 14,171 | 15,472 | 17,055 | 17,727 [ 19,208 | 19,420 | 19,560P)} 19,420 . . 19,560 P)
including:

Federal Government 662 662 1,198 2,428 2,723 3,675 3,673 3,686 3,673 3,612 3,618 3,686
Equalisation of Burdens Fund 685 964 1,202 1,296 1,313 1,357 1,353 1,403 1,353 1,391 1,403 1,403
Lénder®) 4,190 | 4,358 4,614 4,576 4,521 4,467 4,441 4,371 4,441 . . 4,371
Local authorities®) 7,900 8,140 8,400 8,700 9,150 9,650 9,930 | 10,080P)| 9,930 . . 10,0807P)|

Equalisation claims

Total 20,470 | 20,538 | 20,526 | 20,616 | 20,560 | 20,608 | 20,564 | 20,620 | 20,564 | 20,564 | 20,564 | 20,620
Federal Government 10,856 | 10.924 | 10,967 | 11,057 | 11,061 | 11,009 | 11,116 | 11,172 | 11116 | 11116 | 11,116 | 11,172
Lénder 9,614 | 9.614 9,559 9,559 9,499 | 9,499 9,448 9,448 9,448 9,448 9,448 9,448

Covering claims

(Equalisation of Burdens Fund) . 2,283 . . . 2,231 . . . . . ..
External indebtedness
Federal Government 7,798 7,781 6,869 6,717 6,695 6,660 6,624 .. ‘6,624 . . s
Lénder 179 166 166 165 165 162 s .o e . . o
Indebtedness of Public
Enterprises®) .
Federal Railways ¢ 5,234 | "5.452 5,521 5,515 5770 | 5,805 6,154'%) 6,228 6,154 6,106 6,087 6,228
Federal Postal Administration”) 3,448 3,608 3,762 3,820 3,978 4,153 4,204 | 4,343 4,204 4,292 4,334 4,343
Receipts from Taxes and Levies

Tax receipts of Federal Government and

Lander 8) .

Total 11,688 | 11,380 | 11,425 | 12,186 | 13,065 | 12,720 | 13,316 | 14,390P)] 6,061 3,875 4,145%)| 6,370P)
including: . .
Income Taxes ?) 4,375 | 4,432 4,386 4,891 5,418 5,266 5,512 6,318 3,539 1,233 1,332 3,753
Turnover Tax 3,454 | 3,402 3,393 3,589 3,856 3,772 3,880 3,953 1,286 1,308 1,312 1,333
Excise and Customs Duties 2,416 2,513 2,551 2,648 2,704 2,574 2,832 3,052 928 1,023 1,020 1,009

Equalisation of Burdens levies 561 649 581 521 589 542 517 414 48 62 311 41

Local Taxes 8) 2,096 2,027 2,082 2,143 2,346 2,151 2,303 e . . . .

Federal Budget

Cash income 8,250 | 7,888 8,208 8,809 9,108 8,954 9,573 | 10,038 3,752 3,080 3,030 3,928

Cash outgo 8,172 | 11,059 8,935 9,901 9,431 9,896 9,117 9,722 3,270 3,275 3,181 3,266

Cash surplus (+) or deficit (—) + 78 |-3171 | —727 |=2,092 | — 323 |— 942 |+ 456 |+ 316 |+ 482 | — 195 | — 151 |+ 622

Equalisation of Burdens Fund

Cash income 1) 902 923 852 869 1,000 872 869 829 138 198 473 158

Cash outgo ™ 1124 850 995 | 1,056 | 1,303 865 939 874 333 277 332 265

Cash surplus (+) or deficit (—) —222 |+ 73 | —143 |— 187 |—303 |+ 7 |— 70 |— 45 |— 195 |— 79 |+ 141 |— 107

Workers’ and Employees’ Pension
Insurance Funds®)
Contribution receipts 2,868 2,778 2,865 3,014 3,164 2,099 3,124 3,427 1,060 1,123 | 1,167 1,138
Pension payments 3,107 3,251 3,262 3,292 3,318 3,472 3,481 . 3,502 1,161 1,159 1,165 1,178
Unemployment Insurance Fund .
Contribution receipts 375 347 396 396 410 399 425 469 144 160 154 155
Benefit payments 170 581 138 77 96 365 77 47 19 17 15 15

For data for previous months and for explanatory remarks see Tables under VI (Public Finances) in the Statisticai Section of this and previous Monthly Reports.

*) Position at end of quarter or month. — 1) Includin, fgedthe guarantee cover account which in the Return of the Deutsche Bundesbank is shown under “Liabilities in
respect of foreign business”. — %) In so far only as
of the Federal Railways and the Federal Postal Administration, of other public enterprises (in so far as they have no legal persomality of their own), and of Allied

agencies, — %) Post-currency-reform indebtedness; excluding own bonds in portfolio. — %) Partly estimated, —

from Federal resources. —- %) Besides the deposits of the above-mentioned budgets also comprising the deposits

8) Excluding indebtedness to the Federal Government,

external indebtedness and payment arrears; including however loans taken from Linder, local authorities and social insurance institutions. — 7) Excluding indebtedness
to public authorities, excluding external indebtedness, own bonds in portfolio and payment arrears. — #) Not including Saarland. — %) Wages tax, auened income tax,
corporation tax and capital yleld tax, — 1% Credits and debits to the account kept by the Federal Equalisation of Burdens QOffice with the Bundesb

involving changes in indebtedness. — 11) Months with comparable tax maturities. — 12) From June 1960 onwards “including Saarland, — P) Provisional.
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On some expenditure estimates moreover — for
instance on development aid, hitherto put at not quite
DM 400 million — an increase seems in any event to
be required. It is therefore not impossible that expendi-
ture may rise so much as to make it doubtful, even with
very material revenue increases, whether the need for
borrowing can be reduced, or at least confined to the
amount contemplated in the budget. It should again be
emphasised that in present circumstances such a pros-
pect is not gratifying. To halt the rise of expenditure,
at least of that which would increase demand on home
markets, is equally important on grounds of fiscal,
anticyclical and monetary policy. If that cannot be
done, the question of enlarging receipts — if necessary
through tax increases — will become even more urgent
than it already is as a means of ensuring that fiscal
policy shall make an adequate contribution towards
chedking the boom tendencies which now prevall and
will probably persist next year.

Equalisation of Burdens Fund

During recent months the cash position of the
Equalisation of Burdens Fund, unlike that of the
Federal Government and the Linder, was largely de-
termined by the decrease of ordinary receipts. In the
months July to September the proceeds of the Equali-
sation of Burdens levies reached only DM 414 million
against DM 521 million in the corresponding period
of last year. In some measure this was due to the de-
crease apparent for some time past in advance com-
position payments for the levies, this being explained
by the strain on taxpayers’ liquidity and by the fact
that the rise in market interest rates (without change
in the rate of discount allowed on such composition)
has diminished the inducement to compound. At DM
62 million in the past quarter the composition pay-
ments were smaller by DM 41 million than in the cor-
responding period a year before. Besides this, however,
as a result of the large composition payments made in
past years the proceeds of the current levies have also
appreciably fallen, declining to only DM 352 million
against DM 418 million in the- July-September quarter
of 1959. A part of the Fund’s etpenditure is of course
also subject to natural decrease. This especially applies
to Household Equipment Compensation, for which the
last considerable payments were made during the past
financial year, so that since the start of the new
financial year it has taken only relatively small
amounts. At DM 92 million the out-payments for that
purpose in the financial year’s second quarter were
smaller by some DM 200 million than a year before.

On the other hand the payments of DM 179 million
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in respect of Basic Compensation were greater than
those of DM 112 million a year earlier because the ad-
ministrative handling of applications is now going
faster while larger amounts were entered, for settling
such payments, in this year’s economic plan; and more-
over Maintenance Assistance took more money than
then because of last year’s pension increase. The rise in
the types of expenditure mentioned fell short, however,
of the savings on Household Equipment Compensation.

Anyv;ay, in the period under report the Fund showed
a cash deficit, although at DM 45 million this was
smaller by about DM 140 million than in July-Septem-
ber 1959, when Household Equipment Compensation
payments had still been large. The decrease was indis-
pensable because for-some time the Fund has had only
small cash reserves, and money can at present be
borrowed only with difficulty. In the first quarter of
the financial year the cash deficit (of about DM 70
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million) had been fully financed out of cash resources,
but by the end of June these had dropped to DM 36
million against DM 427 million a year before. The
deficit for the months from July to September therefore
had to be covered by borrowing. Since the prospects
of placing a bonded loan were only slight, the Fund
obtained DM 50 million through the Equalisation of
Burdens Bank, against certificate of indebtedness, from
credit institutions and from the Federal Institution for
Labour Exchanges and Unemployment Insurance.

Finances of the Linder

In the second quarter of the financial year (July to
September) the Linder as a whole were able to meet
their entire expenditure out of ordinary receipts, and
also further to enlarge their cash reserves. So far as
these are kept at the Bundesbank, which is mainly the
case, they grew between the end of June and the end

of September by about DM 200 million against some

DM 300 million in the previous quarter. At DM 2,160
million at the end of September they were greater than
at the start of the financial year by roughly DM 500
million, and greater than on the corresponding day
last year by almost DM 1.2 billion. At the same time
the market indebtedness of the Linder was further
reduced, repayments having exceeded the addition-
al borrowing by some Linder (the Saarland and
Schleswig-Holstein). In general, however, the Linder’s
handling of their expenditure was highly expansive.
Their tax revenues in the first half of the financial year
(April to September) were about DM 1.7 billion greater
than in the corresponding period a year before; in
addition their other ordinary receipts (from local taxes,
Federal grants, and earnings of public enterprises) may
be estimated to have been above their previous year’s
level by. DM 500 million. Although the amount of
loans given by the Federal Government and the Equali-
sation of Burdens Fund through the Linder for capital
purposes declined, the total additional receipts accruing
to them by comparison with the first half of the pre-
vious financial year may be put at roughly DM 2
billion. Only about a quarter of this was however
added to their cash, whereas the greater part — about
DM 1 Y2 billion — was spent. The total expenditure
of the Lander thus rose in the first half of the financial
year to around DM 153%/4 billion, being above the level
of a year earlier by about 10 per cent. It may be
assumed that the bulk of the increase was in current
expenditure, especially in that on personnel. In the first
quarter of the financial year (April to June), in particu-
lar, expenditure on personnel would seem to have very
greatly risen, because not only did current expenditure

1‘.*?? .
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on wages, salaries and pensions increage considerably,
but in addition there were substantial back payments
due in respect of the raising, effective from as early
as 1 January this year, of workers’ and employees’
standard earnings, Growing amounts were moreover
needed for individual indemnification and for the
financial adjustment with local authorities. But in
addition there was a further rise in capital expenditure
(in which last year’s increase had been concentrated),
although — as already mentioned — the Federal Gov-
ernment and Equalisation of Burdens Fund provided
less money for that purpose. Evidently the Linder are




trying, however, not only to offset the entire shortfall
in such receipts out of their own resources, but also
further to increase their own material investments.

Pension and Unemployment Insurance Funds

The large increase of wage and salary earnings, to be
described in the following chapter, also caused a great
increase of the Social Peusion Insurance Funds’ receipts.
At about DM 3.43 billion the contribution income of
these Funds (excluding the Miners’, for which no
recent figures are available) was greater in the third
quarter than in the second by DM 310 million or
10 per cent; the income for the third quarter of 1959
was exceeded by as much as DM 420 million or about
14 per cent. On the other hand at roughly DM 3.5 bil-
lion the July-September pension expenditure was little
greater than in the previous quarter; and at DM 200
million, or about 6 per cent, the increase on the year
was less than that in contributions. Consequently the
surpluses of the two Pension Insurance Funds in the
third quarter reached an estimated DM 400 million,
against DM 250 million in the corresponding period of

Receipts and Expenditure
of the Pension Insurance Iustitutions 1)
and the Unemployment Insurance Fund

in billions of DM

Receipts Expenditure
; Surplus
| including: in- +)
i ! _— ¢tluding:
Period Pension or
Total Federal | Total deficit
Contrl- | "= o or (=)
butions payments beneﬁt‘
i ’ payments
1. Pension Insurance Institutions (excluding Miners’ Insurance)
1956 total 10.62 7.30 2.87 |  8.33 7.04 | + 2.29
1957 total 14.15 9.75 3.86 | 12.28 10.64 | + 1.87
1958 total 15.46 10.88 3.97 | 14.55 12.17 | + o091
1959 total 16.64 | 11.80 4.20 | 15.78 13,17 { + 0.86
1st qtr. 4.00 2.77 1.10 3.86 3.26 | + 0.14
2nd qtr. 4.05 2.86 1.04 3.91 3.28 | 4+ 0.14
3rd qtr. 4.21 3.01 1.03 3.96 3,30 |+ 0.25
4th qtr. 4.38 |’ 3.16 1.03 4.05 333 | 4+ 0.33
1960 1st qtr. 4.30 3.10 1.10 4.11 3.48 | + 0.19
and qtr. 4.41 3.12 1.08 4.23 3.49 | +0.18
3rd qtr. .. 3,437) R 3,50P); .-
1I. Unemployment Insurance Fund
1956 total 1.89 1.68 0.05 1.39 0.83 | +0.50
1957 total 1.58 1.34 0.02 1.43 0.87 | +o0.15
1958 total 1.69 1.44 0.02 1.75 1.14 | —0.06
1959 total 1.79 1.55 0.01 1.49 o.89 | + o030
1st qtr. 0.43 0.35 0.01 0.76 0.58 | —o0.33
2nd qtr. 0.44 0.39 0.00 0.31 ‘014 | +0.13
3rd qtr. 0.45 0.40 0.00 | ©0.20 0.07 | -+ 0.25
4th qtr. 0.47 0.41. 0.00 0.22 0.10 | + 0.25
1960 1st qtr. 0.51 0.40. 0.01 0.51 0.36 | — 0.00
2nd qtr, 0.47 0.43 0.00 0.22 008 |+ 0.24
3rd qtr. 0.54 0.47 0.00 0.19 0.05 | + 0.35
Sources: Federal Ministry for Labour and Social Order, and Federal
Institution for Labour Exchanges and Unemployment Insurance, respectively.
1) Not including Saarland. — P) Provisional.

last year. Since substantial surpluses may also be ex-
pected for the fourth quarter, the Funds will show a
greater surplus in the current year as a whole than in
either of the last two years.

This comparatively favourable state of the Pension
Insurance Funds’ finances was a material factor in
causing the Federal Government to announce itself, in
its 1960 Social Report published at the end of Sep-
tember, in favour of increasing the existing pensions
by a further 5.4 per cent with effect from 1 January
1961 in accordance with the raising of the general
basis for determination as laid down for 1960. In
announcing this — unlike last year’s proposal for ad-
justment — it had only limited support from the Social
Advisory Council (Sozialbeirat), since the latter in
its Opinion this year had firmly stated that a pension
increase would tend to exaggerate the boom, and had
advocated such an increase only in the event of the
expansive tendencies not being countered with adequate
force in all other fields, because in that case non-ad-
justment could not be justified on grounds of social
policy. In view of the financial situation, however, the
majority of the Social Advisory Council, like the
Federal Government in its Social Report for this year,
did not put forward any objections against fresh ad-
justment of the existing pensions. In its Opinion the
Council did however indicate that the Pension Funds’
present favourable financial position does not
necessarily justify the conclusion that in the remaining
years of the first ten-year phase laid down in the 1957
reform laws (that is up till 1966) the existing pensions
could be continuously raised in accordance with the
rise in the basis for determination without jeopardis-
ing the reserve prescribed as the target for the end of
that phase or entailing procurement of further re-
ceipts. The Council on the contrary expressly
emphasised that to state a view on this point is at
present difficult or even impossible, if only because so
far there is not available even the first “actuarial state-
ment”, which is to be drawn up as on 1 January 1959,

and which is in particular expected to provide more

accurate data regarding the number of future
pensioners.

If the existing pensions are raised by 5.4 per cent
from January 1961 according to the Federal Govern-

" ment’s proposal, this will next year entail some DM 670
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million of additional expenditure for the Workers’ and
Employees’ Pension Insurance Funds alone, and for
the Miners’ Insurance about DM 100 million. Further
charges will result from raising the level of the
pensions to be newly fixed, from the growing number
of pensioners and from the intervening readjustment



of pensions for refugees and for persons living abroad.
At the same time however a further increase of con-
tribution receipts may also be relied on, not only be-
‘cause incomes may be expected to grow but also
because the limit of monthly income up to which
contributions are computed will with effect from the
beginning of next year be raised from the present DM
850 to DM 900. Besides this there will be greater
Federal grants because, as may be remembered, the
Federal Government’s payments to the Pension Funds
rise each year according to the general basis of de-
termination. Whether these increases of receipts and
expenditure will balance each other can of course not
yet be foreseen.

The surplus on the Unemployment Insurance Fund,
like that on the Social Pension Insurance Funds, rose
greatly in the third quarter; at DM 346 million it was
larger by about DM 100 million than the surpluses
for both the previous quarter and the third quarter
of 1959, Here again the vigorous increase of contribu-
tion income on seasonal and other grounds was the
main cause, although at the same time the Fund’s
expenditure fell because of the drop in unemployment.
At not quite DM 50 million its benefit payments were
smaller than in the previous quarter by DM 30 million;
they took only about a quarter of the Fund’s total
expenditure, being roughly half as great as the cost of
administration.

Regarding the investment of the surpluses achieved
up to mid-1960 by the Pension and Unemployment
Insurance Funds a full account was given last month?).
For the subsequent period corresponding data are
available only in part. It may however be mentioned
that in recent months the Funds, especially the Un-
employment Insurance Fund, have invested substantial
amounts in money-market paper. The greater part was
in “mobilisation paper”. By taking it the Insurance
Funds assisted the Bundesbank’s efforts to control
liquidity, at the same time acquiring assets which are
highly liquid and yet yield relatively good interest.

Federal Railways and Federal Postal Administration

The two major Federal enterprises, the Railways and
the Postal Administration, took from the credit
markets in the past quarter a total of DM 213 million
— this being more than was taken by the public au-
thorities in the narrower sense, whose indebtedness
rose as already stated by only about DM 140 million.

The course of the Railways’ and Postal Administra-
tion’s ordinary receipts was relatively favoured by the

) See the Monthly Repoit of the Deutsche Bundesbank, Vol. 12, No. 9, Sep-
tember 1960, page 9 and following pages.

trend of economic activity. In July and August (figures
for September are not yet to hand) the Federal Rail-
ways’ operating receipts were greater than a year
earlier by roughly 7 per cent; in the first eight months
of the current accounting year, despite the decline in
receipts from passenger traffic, they were above their
level of a year earlier by DM 366 million or 8 per cent.
At the same time the operating expenditure rose only
relatively little, because the extra spending due to the
wage and salary increases that came into effect during
the first half-year was in some measure cushioned by
a decrease in the number of persons employed. The
operations account thus showed a surplus of DM 484
million as against DM 198 million in the correspond-
ing period of last year. At the same time the profit and
loss- account, in which the Railways’ large non-
operational expenditure is entered, showed by com-
parison with 1959 only a relatively small loss of DM
119 as against 337 million.

Operational Accounts of Federal Railways
and Federal Postal Adwiuistration
in millions of DM

1. Federal Railways

January to August Increase (+),
decrease (—)
1960 against
1959 1960 1959
(1) Total receipts 4,598 4,964 + 366
(a) Passenger traffic 1,460 1,455 —_ 5
(b) Goods traffic 2,793 3,157 + 364
(¢) Other 345 352 + 7
(2) Total expenditure 4,400 4,480 + 8o
(a) Expenditure on personnel?) 2,722 2,805 + 83
(b) Current expenditure
on material 798 795 — 3
(¢) Depreciation 880 880 * o
(3) Surplus (1 less 2) ) + 198 + 484 + 286

') Excluding non-operational charges for penmsions shown in the profit and
loss account.

2. Federal Postal Adminis_tration

Increase (+),
January to June decrease (—)
1960 against
1959 | 1960 1959
(1) Total receipts 2,336 2,553 + 217
(a) Postal charges 999 1,048 + 49
(b) Telephone charges 1,078 1,208 + 130
(e) Other 259 297 + 38
(2} Total expenditure 2,259 2,388 + 129
(a) Expenditure on personnel 1,577 1,640 + 63
(b} Current expenditure
on material 300 335 + 35
(c) Depreciation 226 243 + 17
(d) Transfers to Federal
Government 156 170 + 14
(3) Surplus (1 less 2) , + 77 + 165 + 88
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Despite this the Railways’ market indebtedness rose
more in the period from January to September than it
did last year. In the third quarter alone it grew by
DM 74 million, whereas in the corresponding period
of last year it had slightly declined. The third quarter’s
increase was solely due to the fact that in September
the Railways issued a DM 310 million long-term

6 1/2 /¢ loan, which was fully subscribed on the first

day. Floating debt was repaid to the extent of the in-
coming proceeds; consequently its amount at the end
of September was smaller by DM 306 million than at
the end of June. At the beginning of October however,

when the Railways repaid the DM 200 million interim

credit with which the Federal Government had pro-
vided them last January in anticipation of the bonded
loan, they had to increase their floating debt once
more. At the end of October their money-market debt
was thus greater by DM 171 million than at the end of
September. On any assessment of the rise in their
market indebtedness so far this year it must be borne
in mind that the loans which the Railways regularly
receive out of Federal budget resources are down by
comparison with last year. Between January and Oc-
tober the Railways were provided with only DM 234
million of such loans against about DM 570 million in

the corresponding months of 1959, In the course of
this year however they have also increased their
capital expenditure, and have required additional re-
sources for that purpose.

The Federal Postal Adwministration’s market in-
debtedness increased in the third quarter by DM 139
million, and in the first three quarters of 1960 by alto-
gether DM 365 million. At this last amount the rise
was roughly as great as in the corresponding period of

1959, Since, as can be seen from the accompanying

table, the Postal Administration’s operations account
has notably improved as against a year ago because of
the favourable course of its receipts, and since in the
first half of this year — unlike last — its profit and loss
account showed a profit, one may assume that by dint
of borrowing it has appreciably enlarged its capital

. expenditure, especially on telecommunications.

The Federal Postal Administration intends to issue
in November this year a loan amounting up to DM 150
million. Nevertheless, since the proceeds of this loan
are to be largely used for consolidating capital develop-
ment loans taken at short term, and for repaying loans
falling due, the Postal Administration’s total indebted-
ness is likely to increase only slightly in November.

Production and Markets

"The feature of the economic situation in recent
months continued to be the excess of demand over
existing possibilities of production, together with
the resulting strains. In certain industries the market
has become more balanced, inasmuch as incoming
orders declined while output further increased; in
some industries there has consequently started a
slight reduction of order backlogs, and in a few a
certain involuntary formation of stocks by producers.
But the effects which these tendencies towards easing
in some fields produced on the economy as a
whole have remained small, if only because so far
labour has virtually nowhere been released. In wide
sections of the economy moreover the pressure of
demand on the margin of productive capacity has
remained strong, if indeed it has not been even stronger
than in the early summer. Notwithstanding the
seasonal relaxation (appearing as a rule only in small
degree) the labour market in particular, where the
overall excess -demand is most clearly reflected, con-
tinues to show unusual strain. During recent months
the upward wage movement has therefore become a
good deal faster, the level of industrial costs is notice-

ably rising, and price-increases in industry have become
more numerous and larger, although in the overall
level of consumer prices this has so far been offset or
even outweighed by the fall in food prices. Under the
influence of wage and salary increases consumption
has been rising more quickly of late. This gives ad-
ditional impulses to economic activity; in particular
the consumer goods industries, in some of which the
inflow of orders had previously shown little change,
are again feeling a stronger pull of demand. Hence the
possibility that tendencies for activity to expand may
remain dominant in the immediate future, and that
existing market tensions may persist, cannot be dis-
missed — especially since, despite certain signs of
slackening, the course of business activity abroad has
as yet exerted no clear retarding influence. The
tendencies to sluggishness in the United States and
some West European countries have moreover led the
monetary authorities there to reduce interest rates, so
that the interest differential between the Federal
Republic and foreign countries has grown still wider in
the last few months. Being increased by expectations in
some quarters of some change in international exchange
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parities, the inflow of foreign currency into the Federal
Republic has consequently attained since the summer
a size which has largely paralysed the effects of re-
strictive credit policy, and has brought out the conflict
between the internal and external aspects of that
policy more clearly than ever before. The Federal
Government has, however, decided to counter the over-
heating more strongly by other means, in the main
through fiscal measures, and thus to relieve credit
policy. The vigour with which this programme is con-
ceived and executed will probably decide whether

normalising influences, going beyond seasonal relaxa-

tion at least psychologically, will affect the economic
trend within the next few months.

Signs of Easing in Some Fields

The signs of partial easing mentioned above are
chiefly concentrated in those industries where a strong
upswing (for the most part induced by the stock cycle)
was in evidence up to the spring of this year; this up-
swing could not continue with the same intensity, but
was bound in the further course of the year to give
place to a temporary counter-movement.Thus above all
in the iron and steel industry, which last year had been
largely under the influence of the boom produced on
international steel markets by the American steel-
workers’ strike, market conditions have materially
changed during recent months. In rolled steel, by far
the most important and statistically best documented
section of this industry, the orders arriving from home
and abroad in September this year were down to 1.7
million tons against a monthly average of 1.9 million
tons in the first half of this year. At the same time
deliveries rose from 1.8 to over 1.9 million tons. The
movement in the “available domestic supply” of steel
has been even more favourable, since the ending of the
international steel boom caused the rolled-steel in-
dustry’s export surplus to drop from a monthly average
of 185,000 tons in the first quarter to one of slightly
over 90,000 tons in the third. Thus the unfilled home-
market orders, which by April this year had risen to
about 5 million tons, were reduced by the end of Sep-
tember to less than 4.6 million tons.

A certain relaxation was further apparent at least
during the summer months in some consumer goods
industries, especially in textiles as well as leather pro-
duction and processing. In these industries the incom-
ing orders have declined more than seasonally since
the spring; in many of them they were indeed lower in
the third quarter than at the corresponding time last
year. It must however be borne in mind that last year
just during the summer and autumn the flow of orders

had been affected by a spate of ordering due to the
stock cycle, and that by last spring this had brought
traders’ inventories up to such a level that further ex-
pansion was unnecessary, so that the amount of orders
given was correspondingly reduced. There can however
hardly be said to be a shortage of sales in any of the
industries mentioned. According to the latest trend

_check by the Munich Ifo Institute for Economic

Research the order backlogs at the middle of this
year were described by a large number of firms as
relatively low only in the footwear, leather producing
and leather processing industries; and it must be borne

.in’ mind that owing to increased use of other raw

materials leather production is suffering from a certain
structural contraction, while the footwear industry has
to face a particularly marked rise in imports. In the
textile and clothing industry on the other hand the
order backlogs at the middle of this year were still
greater than at mid-1959, even in comparison with
output, although no longer so great as in the first
months of the current year, when incoming orders
started to decline. Apart from this it cannot yet be
seen whether the easing of the supply and demand
situation has made further progress in the last few
weeks despite the vigorous rise of ultimate sales which
will be discussed later.

Finally in the course of past months certain signs of
slackening in some sectious of the automobile industry
have received much attention, particularly since they
were accompanied by similar movements in other
countries. It is certainly true that some producers have
met with difficulties in selling particular types of car,

~and that in these cases there were partial cuts in out-

put. These were usually due to a drop in sales of small
cars, for which because of customers’ more exacting
requirements the demand is no longer so great as a
year ago — especially as on certain foreign markets
small-car sales, flourishing last year, have now en-
countered growing difficulties in the shape especially
of increasing competition from new American models.
In July and August the number of German fresh
licensings of midget cars (with a cubic capacity of up to
0.5 litres) was about 15 per cent smaller than in the
corresponding period of last year. At the same time
there was no longer any very great increase in the
number of small cars, with a cylinder capacity of 0.5
to 1.0 litres, newly licensed. The slowing down in the
inflow of export orders would likewise seem to apply
primarily to small and midget cars. This however is by
no means typical of the trend in car business as a
whole. On the contrary the demand for larger cars con-
tinues to show a strong upward trend, although a




certain drop in percentage rates of growth is only
natural in view of the greatly expanded sales. Thus
during July and August in the Federal Republic over
24 per cent more passenger cars of 1.0 to 2.0 litres
capacity were newly licensed than in the corresponding
period of last year; the number of cars of still greater
capacity newly licensed actually increased more than
five times over. Consequently the total new licensings
were at a level 23 per cent higher than a year pre-

viously. The orders reaching the car industry also re- -

main appreciably greater than a year before. Home-
market orders in the third quarter were greater than in
the corresponding months a year earlier by 12 per cent
(against a monthly average of 38 per cent for 1959);
and at 17 per cent the year-to-year growth-ratio main-
tained by export orders also continued to be high,
keeping the inflow of orders from abroad (like that of
home-market orders) above the level of the correspond-
ing sales, namely by 9 per cent as compared with 16
per cent in the case of orders from home sources.

Continuing Capital Investment Boom

While in the affected industries themselves some of
the signs of partial slackening are offset by opposing
forces, this applies even more to the economy as a
whole. A particularly important fact in that connection
is that there can virtually nowhere be said to be any
flagging of investment activity, that on the contrary
the demand for investment in buildings and equipment
is growing vigorously and in general continues to ex-
ceed the current supply. Nor should the decrease in the
demand for steel distract attention from that fact, since
just as in the winter of 1958/59 (apart from the in-
fluence of economic conditions abroad) it represents
only a reaction due to the stock cycle, while activity
in most of the capital goods industries still displays all
the features of a definite boom. Particularly typical of
this is the course of incoming orders. In the period July
to September the capital goods industries received
home-market orders worth 35 per cent more than a
year previously. The year-to-year rate of growth was
thus higher than in the first half of this year, when its
monthly average had been 31 per cent. The gap between
incoming orders and deliveries has also continued to
widen, since in the third quarter orders exceeded sales
by 22 per cent. The increase of orders was particularly
great in mechanical engineering, where in August for
instance orders exceeded deliveries by 39 per cent;
such an excess of orders had previously been known in
mechanical engineering only during the 1950/51
Korean boom and at the end of 1954, when the tax
concessions under the Investment Assistance Law were
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expiring. In September again the excess of incoming
orders over deliveries was 22 per cent. In particular the
demand on producers of machine tools has sharply
risen. In the third quarter the orders reaching that in-
dustry, which mainly delivers equipment for other
capital goods producers, were almost 90 per cent above
the already quite high level of a year before; they were
nearly twice as much as deliveries in the same period.
In the other capital goods industries, however, the
increase of demand was not quite so marked. But
even in most of them the incoming orders exceeded
deliveries in greater or lesser degree; in electrical
engineering for instance they did so in the third quarter
by 24 per cent.

Among the causes of the recent increases in orders
placed, the need for rationalisation due to the labour
shortage is of decisive importance. No doubt however
the last few months’ accumulation of orders has other
reasons as well, among which particular importance
may attach to fiscal considerations, and especially to a
search for new possibilities of depreciation as a means
of reducing profits, which in some cases have very
greatly increased. Besides this there is a certain self-
acceleration, due to growing order backlogs, of the
boom in ordering (in mechanical engineering for in-
stance the stock of unfilled orders is said to have al-
most doubled since the spring of last year), with the
result that periods for delivery have grown longer, .
while customers are induced to give their orders earlier
than they would normally do. Of course even such pre-
cautionary orders materially affect the state of activity,
since according to all experience the fuller the order-
books. are the more producers will try to produce, and
with that object will try to attract labour by every
means, which process affords perhaps the clearest in-
dication of the present overheating. It is rather self-
evident that in a “sellers’ market*, such as now prevails
in most capital goods industries, price increases are
relatively easy to effect.

In general the building market also as yet shows few
signs of any easing; instead, the position there has if
anything become more strained in the course of recent
months, whereas in the second quarter of this year it
looked as though the financing difficulties would by
degrees exert a braking effect. Even i the sphere of
house-building the signs of a return towards normal
have diminished again. In the second quarter of this
year the house-building permits granted were in terms
of estimated expenditure only 7 per cent greater than
in the same period of last year, which just corresponded
to the price-rise in the period covered by the com-
parison. In the third quarter on the other hand the
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estimated expenditure on building in respect of the
permits granted was about 15 per cent above the level
in the corresponding months of last year; in terms of
constant prices this represents growth by roughly 7 per
cent. This increase is doubtless due to the fact that
funds for financing at longer term were somewhat more
abundantly available during recent months than in the
first half of this year. While the amount of mortgage
loans promised between-April and July by institutional
investors other than life assurance companies was down
to 3 percent below the level in the corresponding period
a year earlier, in August and September it was above

that level by approximately 15 per cent. It was chiefly

private and public mortgage banks which contributed
towards producing this change of tendency. There is
the further fact however that in August, the last month
for which figures on the subject are to hand, the au-
thorising agencies of the Linder granted appreciably
more financing authorisations than previously. Authori-
sations were in fact given during that month for alto-
gether nearly 33,000 publicly assisted dwellings, this
being more than in August 1959 by 74 per cent and
more than the monthly average for the past eighteen

months by over a half. Although experience shows that

these figures fluctuate greatly from month to month, so
that similarly high rates of growth cannot be expected
in subsequent months, the August result did mean that
for the first eight months of the year together the
number of publicly assisted dwellings for which build-
ing permits were issued was greater by about 1,000
than in the corresponding period of last year, whereas
the total for the first seven months had been below the
figure for a year earlier by 13,000. The problem of the
availability of funds would accordingly not put any
material brake to house construction in the near future,
especially since the number of building permits newly
issued for privately financed housing has likewise in-
creased so far this year. Of course it remains to be seen
whether the demand for fresh funds to finance housing
will continue at the same pace in the event of growing
expectations of a gradual fall of the interest-rate level.
In that event the carrying-out of many building proj-
ects already authorised might be retarded if there is
any hope that construction will be possible at more
favourable terms of interest at a later date without
being impeded by the movement in building costs.

The growth of demand remains as strong as ever in
non-residential building. In the third quarter the
estimated expenditure on buildings for trade and in-
dustry and for public authorities was above the level
for a year earlier by 24 per cent; this roughly corre-
sponded to the year-to-year rate of growth in the first
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half-year. Measured by cubic metres of enclosed space,
the building permits granted in the third quarter were
greater by about 15 per cent than a year previously.
Since such growth of demand greatly exceeds the in-
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crease now possible in building output, the order back-
log has risen further; at the end of September this year,
according to the Ifo survey of building activity, it was
greater in the entire building trade by roughly half a
month’s output than at the end of September 1959.
Contributions to this rise were made not only by
orders for construction of buildings but also by those
for civil engineering, these having also — according to
the same source — been very large during recent weeks.

How little building output is at present able to keep
up with demand is clearly shown by the fact that of
late it has not further risen, but in some important
sections has if anything declined. According to the pro-
duction index calculated by the Federal Statistical
Office September’s bare construction — which alone is
included in the calculation of the index — was the first
this year to be slightly smaller than in the correspond-
ing month a year earlier, after the year-to-year growth-
ratios had already dropped from an average of 8 per
cent in the second quarter to 5 per cent in July and 2
per cent in August. The main reason is that by com-
parison with the corresponding date a year previously
the number of persons employed in the building indus-
try has fallen slightly since April, and that moreover the
hours actually worked have been reduced. The decline

in the number of persons employed results from the -

movement of labour to fixed-location industries, many
of which offer more attractive conditions of work.
Despite increased and successful efforts to recruit
foreign workers the disparity between the supply of
and demand for labour has therefore grown further, as
shown statistically by the fact that the number of
vacancies for building workers registered at labour ex-
changes at the end of September 1960 was about
94,000 as against some 63,000 a year before. So long
as the pull which other industries exert on building
workers continues, the building output (apart from
seasonal variation) can in the main be raised only by
reducing below the previously customary level the ex-
tent to which work is suspended during the winter
months. Notable success in that connection has already
been achieved last winter, and it may be expected that
if the weather makes it at all possible the building
activity this winter may be kept at a level which will
be still higher, since the legal measures adop'ted for the
encouragement of winter building have recently been
improved. Whether this will radically ease the building
market is doubtful in view of the large excess demand
and the above-mentioned latest figures for new build-
ing permits,
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Export Demand remains keen

A further cause of the continuing boom is that ex-
port demand in the Federal Republic, unlike many other
countries, has so far not slackened but remains at a high
level even though perhaps it is no longer growing. In
the third quarter industry booked export orders greater
by 17 per cent in value and by 14 per cent in volume
than in the corresponding period of last year. In the -
case of values the average year-to-year growth-ratio
had been 17 per cent for the second quarter as well,
and 26 per cent for the first. While on the other hand
the seasonally adjusted index reached its highest point
to date in June, it was not appreciably lower in the
two subsequent months for which seasonally adjusted
figures were available as this Report went to press. A
further fact typical of the market situation is that ac-
cording to the latest available data the export orders
were above current sales, by 19 per cent in July, 13 per
cent in August and 11 per cent in September; thus the
discrepancy between orders and deliveries has narrowed
only slightly compared with that of 17 per cent on
the monthly average of each of the two preceding
quarters. The main motive force causing the persistent
expansion of export demand continues to be the
vigorous investment boom in most West European
countries; because of the increasing closeness of
economic relations, especially where EEC member
countries are concerned, this affects the internal
market even more than previously. The greatest in--
crease of orders arriving from abroad — by 27 per cent
in the third quarter as compared with a year before —
was therefore shown by the capital goods industries,
and above all by mechanical engineering, where in the
last quarter under report export orders were booked to
an extent greater by 31 per cent than a year earlier.
In view of existing difficulties in the way of further
expansion of output, and the increasing competition of
domestic buyers, the export deliveries in just these
sections could not however be enlarged by nearly so
much — which no doubt is also one of the main reasons
for the slowing of expansion in total exports, as de-
scribed in the chapter on Foreign Trade and the Balance
of Payments.

Further Increase of Tension in the Labour Market

What most clearly shows that overall economic
activity continues to be marked by great overstrain is
however the fact that the labour market has become
still tighter. By the end of September, the last date for
which figures were available when this Report went to
press, the number of unemployed persons registered at
labour exchanges was down to 112,000. This was less




Production, Turnover and Employment
Area of the Federal Republic except Berlin (West)

1959 1960 Change
; ard qtr.
1960
3rd qtr. | 4th qtr. 1st qtr. 2nd qtr. | 3rd qtr.P) | against
July Aug. Sep. Tuly Aug.?) Sep.P) . 3rd qtr.
1959
Monthly average Monthly average inp.c.?)
Index of Industrial Production?)
(per working day, 1936 = 100) ®)
Total 235 237 261 244 276 259 258 281 258 280 . 266 + 8.8
Building 260 263 275 266 252 272 268 270 185 288 270 + 1.6
Basic materials and producers’ goods 238 237 251 242 254 270 268 277 253 278 272 + 124
Capital goods 296 297 349 314 370 344 338 388 358 390 357 + 13.6
including: .
Machine building 272 252 296 273 315 304 292 318 301 332 304 4+ 11.4
Vehicle building 502 551 697 584 709 601 638 787 761 817 675 + 157
Consumer goods 198 208 241 216 248 211 217 251 230 239 226 + 4.9
including:
Textiles 177 184 214 191 218 187 182 216 211 208 195 + 19
Hard Coal Mining (‘000 tons) 3)
Output per day worked in mining 531.2 530.8 532.6 531.5 556.4 525.4 506.6 516.2 554.9 535.8 516.1 | — 2.9
Pithead stods (hard coal and coke) ¢) 18,175 18,306 18,360 18,360 17.883 15,162 14,611 13,770 16,517 15,385 13,770 — 25.0
Hard coal imports (excluding coke) %) 572 472 486 510 417 590 643 619 424 597 617 + 21.0
Iron and Steel Industry (°000 tons)
Output of pig iron per calendar day %) 60.8 61.2 63.9 62.0 64.8 72.4 72.6 71.9 70.2 69.5 72.3 | + 16.6
Output of raw steel per working day %) 97.7 100.1 100.7 99.5 105.2 113.7 111.3 112.3 111.2 113.3 112.4 | + 13.0
Finished rolling mill products 5) % ,
Deliveries 1,442 1,477 1,542 1,487 1,544 1,887 1,952 1,948 1,839 1,787 1,929 + 297
New orders booked 1,892 1,625 1,743 1,753 1,880 1,927 1,903 1,726 1,945 1,870 1,852 + 5.6
Orders on hand ¢ 4,313 4,440 4,516 4,516 6,326 6,310 6,214 5,907 6,359 6,356 5,907 + 30.8
New Orders booked in Industries?)
(Values, per calendar month
in per cent of 1954 turnover)
Total 184 161 191 179 199 203 200 214 190 198 206 + 15.1
Basic materials 198 165 180 181 186 200 187 188 178 187 192 + 6.1
Capital goods 203 185 222 203 237 258 272 281 240 242 270 + 33.0
including: .
Machine building 198 189 196 194 233 269 278 268 253 259 272 | + 402
Vehicle building 214 203 264 227 251 238 245 276 263 233 253 + 11,5
Consumer goods 136 120 165 140 165 - 132 120 158 136 155 137 - 21
including:
Textiles 129 117 166 137 155 115 106 133 126 133 118 — 13.9
Building
Hours worked (millions) ) 3)
Total 252.4 239.9 249.8 247.4 219.5 233.9 236.8 230.7 159.7 230.1 233.8 | — 5.5
Residential buildings 111.3 106.5 110.8 109.5 93.8 96.9 98.0 cen 65.2 97.2 97.5%)| — 10.5%)
Buildings for public and transport
purposes 82.8 79.1 82.4 81.4 73.4 77.0 78.2 ce 51.7 74.9 77.6%) — 4.2%)
Buildings for trade and industry 47.8 45.7 48.0 47.2 45,3 50.8 52.0 .- 38.9 48.7 5149 + 9.8%)
Planned building expenditure for approved
buildings (millions of DM) 1)
Total 1,975.2 | 2,151.6 | 2,062.6 | 2.063.1 | 2,027.4 | 2,502.4 | 2.472.4 | 12,3356 | 1,673.9 | 2,150.0 | 2,436.8 | + 18.1
Dwelling houses 1,281.4 1,391.6 | 1,373.0 1,348.7 1,251.9 1,589.4 1,580.5 1,495.2 1,045.3 1,388.2 1,555.0 | + 154
Other buildings 693.8 760.0 689.6 714.4 775.5 913.0 8919 840.4 628.6 761.8 ss1.8 | + 23,4
Housing mortgage loans by institutional
investors (millions of DM) 7) 1) ¥) .
Amounts promised per month 955.6 634.6 734.8 775.0 687.5 924,8 788.4 782.8 815.3 773.7 8320 | + 7.4
Out-payments per month 652.1 629.3 649.2 643.5 708.9 736.3 742.7 718.8 521.4 603.6 732.6 | + 13.8
Retail Turnover (1954 = 100) 1)
Values
Total 147 132 133 137 178 155 143 147 136 152 148 + 8.0
of which:
Food, beverages and tobacco 140 136 140 162 152 145 146 139 151 148 + 5.7
Clothing, linen, underwear, footwear 103 | ___107__ 117 187 151 116 129 119 148 132 + 12.8
Housebold equipment and furniture 158 162 160 214 171 175 175 146 157 174 + 8.8
Other 140 147 147 186 165 159 162 151 162 162 + 10.2
Labour Market (thousands) %)
Unemployed ¢)
Total 196.3 187.2 187.2 443.3 119.4 113.1 111.6 256.6 134.4 111.6 | — 40.4
Men 107.1 102.1 102.1 312.1 69.8 65.1 64.5 161.7 75.3 64.5 | — 36.8
Women $9.2 85.1 85.1 131.2 49.6 48.0 47.1 94,9 59.1 47.1 | — 44.7
Employed wage and salary earners ¢) . . 20,135.4 | 20,135.4 | 19,852.0 . . 20,376.8 | 20,031.4 | 20,270.6 | 20,376.8 | + 1.2
. P R P
For data for previous months and for explanatory remarks see Tables under VIII (Production ind markets) in the Statistical Section of this Report. — 1) Excluding Saarland
figures. — ®) Original basis: 1950 = 100. — %) Including Saarland. — ¢) Position at end of month or quarter. — %) Excluding all semi-finished goods, broad strip and steel
tubes, including products for further processing and semi-finished goods for tube works. — ¢) 1959 excluding, 1960 including, Saarland figures. — 7) Not including life assurance
companies. — %) Building industry proper, total. — ?) Including Berlin (West). — P) Provisional, — X) July/August.
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than a year previously by 76,000, and less than at the
end of September 1958 by 221,000. Obviously the
figure represents no longer “unemployed” in the real
sense of that term but persons of only limited employ-
ability, or those just changing their jobs. At the end of
September moreover unemployment was exceeded
nearly four times over by the 525,000 vacancies
reported at labour exchanges; thus for each person un-
employed there were practically five jobs offered, this
being an excess demand for workers more marked than
ever before recorded in peace-time.

These facts clearly show that the above-mentioned
signs of slackening in some industries have not yet
relieved at all the sector which now decisively
determines the general trend of activity. This is not
only because the localised decreases of demand have so
far enforced cuts in output merely in very few cases,
having as a rule done no more than somewhat reduce
the previous excess demand; it is above all explained
by the fact that, even where production programmes
were cut down, this has so far been linked only in
isolated cases with dismissals of labour. Every producer
now hesitates to discharge workers because in view of
the complete exhaustion of all labour reserves he
inevitably fears that, if demand should rise again, he
might have difficulty in obtaining the necessary labour.
They are therefore prepared to keep or “hoard”
workers even in times of somewhat smaller demand,
so that the state of the labour market is still entirely
determined by the expanding industries, and the re-
laxing effect which partial slackening might otherwise
produce on the overall strains in the economy is in
practice prevented.

The further tightening of conditions in the labour
market is due not only to the increase of demand but
also, beyond doubt, to the fact that the supply of labour

in the form of persons newly entering gainful

_ occupation has further declined. According to the latest
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count of the labour exchanges’ employment records,
the total number of persons employed at the end of
September 1960 was 20.4 million, this being more than
a year earlier by only 240,000 or — with allowance for
the intervening statistical adjustment!) — by a maxi-
mum of 370,000, that is about 1.9 per cent. This in-
crease also includes the accrual of foreign workers,
indicated for the period as about 100,000, as well as
the continuing considerable afflux of workers from
the Soviet-occupied Zone. On the other hand the net
accrual of labour due to increase of population and to
change of gainful activity has greatly declined, largely
because the people entering gainful occupation this
year were born in 1945/46, years with one of the
lowest birth-rates.

This trend in the labour market of course makes in-
creases of output more and more difficult. In many

lines such as building, and doubtless also in a number ‘

of crafts and service-rendering occupations, the labour
shortage indeed has already caused production to stop
rising or even to decline. In the manufacturing in-
dustries, which have managed to obtain the greater
part of the net addition to the labour force, the slowing
apparent of late in the rise in output has also been
patently due to the labour bottleneck. The year-to-year
growth-ratio of industrial output was only 8.8 per cent
in the third quarter, against 12.3 per cent in the second
and 13.4 per cent in the first; and in the individual
months too the trend was steadily downwards, the
annual rate of growth in September having been only
7.5 per cent as against 9.0 and 9.9 per cent in the two
preceding months. In some measure this decline is of
course also due to the fact that last year the rise of
production was relatively great, because then activity
was recovering from its slowing in the first months of
1959, and moreover industry was able to fall back on
previously unused reserves of productive capacity;
hence the movement of the annual growth-ratios does
not necessarily indicate the current trend. But the
seasonally adjusted indices calculated by us for in-
dustrial production also show that production, so ad-
justed, has risen only slightly since May this year. That
is no doubt mainly because of the labour shortage,
since in various industries there are still unused
capacities which could certainly be employed on pro-

1) As the result of checks about 130,000 persons were eliminated between Sep-
tember 1959 and September 1960 from the employment records, as being no
longer employed; it is however not known whether these P were already
no longer employed at the end of September 1959, and should therefore be
deducted from the figures given for that date, or whether (and if so in what
numbers) they gave up their employment only in the intervening period, and are
therefore to be treated as a normal decrease.

Fu—




PRODUCTION AND EMPLOYMENT IN INDUSTRY
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duction — this being not only rendered possible but in
many cases urgently required by the state of demand —
if the necessary labour were available. A further im-
portant fact in this connection is that it is hardly any
Jonger practicable to lengthen hours of labour, because
not only does this conflict with the trade unions’ efforts
to shorten them, but in addition such efforts encounter

a more and more unfavourable response from the
workers. Expansion of output therefore increasingly
depends on the raising of technical productivity — a
process which does continue to a notable extent, but
which has its limits if only because in view of the
present overstraining of the capital goods industries the
improvement of enterprises’ machinery can only be
carried out subject to longer waiting periods than, say,
a year ago.

Rising Wages and Increasing Consumption

While the increasing shortage in the labour market
on the one hand narrows the possibilities of raising
output, on the other hand it creates tendencies to an, if
anything, quicker increase of demand inasmuch as it not
only strengthens producers’ urge to rationalise, but.also
tends to expand consumption because it increasingly

" favours the rise in wages. The average rates of increase

in the case of newly adopted standard hourly wages

" were about 8 per cent in July and August, and more
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than 10 per cent in September, against roughly 6.5 per
cent in the first half of this year. The raising of col-
lectively agreed earnings applied in the third quarter
to some 4.5 million employed persons, as against ap-
proximately 10.5 million in the first half-year. Thus at
the end of September 1960 the overall standard wage
level was according to our calculation higher by
around 8 per cent than at the corresponding date a year
before. But actual earnings were raised even more
through voluntary concessions regarding the level of
wages and certain incidental charges, so that the gap
between collectively agreed and actual earnings
widened further. In industry, for which this difference
can be at least approximately calculated up till recent-
ly, the effective hourly earnings would seem in the third
quarter to have been above the level of a year earlier
by 12 to 14 per cent!), while those collectively agreed
were above that level by only just on 9 per cent. In the
economy as a whole the divergence will not have been
so marked, since there are occupations (such as the
public service) where there is virtually no payment at
rates above the standard level. Still, even in the second
quarter of 1960 the overall average earnings already
showed a year-to-year growth-ratio of 8.8 per cent;
and the growth-ratio in the third quarter is likely to
have been a good deal greater still.

One crucial consequence of the larger wage increases
lies in the raising of the level of costs, since the wage

1) Calculated according to the industrial statistics as average wage per man-
hour worked. There may be differences by comparison with the figures of the
quarterly collection of statistics on wages in industry; these are based on the
man-hours for which payment was made, and will become available only in the
course of November.
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increases materially exceed the simultaneous improve-
ment of productivity. It is true that the exceptionally
heavy strain on all production factors so far this year
has led to greater increases of productivity than were
previously expected, since particularly up till the early
summer fuller use of the months of seasonally low
activity permitted mobilisation of certain reserves of
producing capacity. Nevertheless for 1960 as a whole
no higher growth of the real national product per gain-
fully employed person than 5.5 per cent is expected by
official quarters, while the growth-ratio in the second
half of this year will be well below that average; even
the ratio for. the first half-year is in part due only to
the great rise during the second half of 1959, together
with the above-mentioned better use made of the
seasonally poor months. The wage increases so far this
year materially exceeded that rate of growth; during
the past few months they have indeed been almost
twice as great. Wage costs per production unit there-
fore show a steeply rising trend, which favours the rise
of the price-level in the non-agricultural sphere from
the side of costs also.

The upsurge of wages has a further consequence,
which must be taken seriously, in the faster increase of
private consumption. It is true that private households’
disposable incomes are not growing quite so quickly as
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total gross wages and salaries, because on the one hand
the Wages Tax deductions rise more than proportion-
ately, while on the other income transfers at present
show a relatively flat trend. Nevertheless the accelera-
tion in the rise of mass incomes, and hence in the dis-
posable income of private households, is substantial.
Since the saving ratio is at present no longer rising (in
the first half-year it even slightly declined, although
that tendency does not seem to have persisted in the
third quarter), this rate of growth is fully transmitted
to private consumption. That is clearly shown in, the
promptly available retail turnover figures, which were
higher by 8 per cent in August and 11 per cent in Sep-
tember than in the corresponding months a year earlier,
whereas the rate of growth in the first half-year had
been something over 7 per cent, and on the average
for 1959 according to the same statistics had been
around 5 per cent. Yet these figures, found on the basis
of monthly collected sample statistics, do not fully re-
flect the effective growth of all retail turnovers, because
they record either not at all or only imperfectly some
important turnover increases such as those in newly

‘established businesses as well as in mail-order firms

and department stores. As is known from comparisons
with the Turnover Tax statistics (which become avail-
able only very much later), the annual rate of increase
in retail turnovers is greater by 1.0 to 2.5 per cent than
the monthly figures indicate. A fact typical of the
latest rise in turnovers is that it occurred chiefly in
those trades which so far have shared little in the up-
swing. Thus according to the monthly turnover
statistics the retail sales of clothing, house-linen,
underwear and footwear were greater than a year
earlier by 13 per cent in August, and 21 per cent in
September, as against an average increase of only
something over 5 per cent for the first seven months of
this year. Especially in the case of outerwear and foot-
wear the demand was extremely brisk, this being
doubtless due, apart from the rise of incomes, to the
early start of wet and cold weather. A fairly large in-
crease of sales was also shown by those trades which
largely sell gifts and luxury goods, such in particular as
jewellers, booksellers and retailers of fancy and leather
goods. On the other hand sales of mechanical consumer
goods such as radio, television and sound-reproducing
appliances showed only small increases, if any, this
being in part due to temporary uncertainty about the
introduction of a second or third television programme,
and the technical changes consequently entailed in
television sets. : '

On any overall view the trend of activity has by now
already received strong impulses from the latest tend-
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encies in private consumption, and these are likely
to become even stronger in the near future. Quite apart
from the wage upswing, which has probably not yet
passed its peak, an appreciable increase of mass in-
comes through public income transfers may be ex-
pected at the beginning of 1961. On 1 January there
tomes into force the next adjustment of existing pen-
sions in social idsurance with the result that on a yearly
basis the pension incomes will be raised by roughly DM
770 million. In addition according to the latest plans
introduction of the children’s allowance for every
second child (at all events so far as families within a
specified income limit are concerned) may be expected
in the near future. Moreover, a further raising of wages
and salaries for persons employed in the public service
is being discussed.

Prices

Price movements in the last few months continued
to show great differentiation, since the prices of some
farm products and foodstuffs declined on seasonal
grounds, while price-rises in industry and for services
continued.

A factor of special importance to the general trend
is the rise of industrial prices. By comparison with the
previous month the index of producers’ prices for indus-
trial products rose in June by 0.1 per cent, in July by
0.2 per cent, and in each of the months August and
September by 0.3 per cent; the cumulative rise in the
third quarter was thus 0.8 per cent. The increase by
comparison with the corresponding month a year
earlier was 2.0 per cent in September. This is the more
noteworthy since the rise was no doubt slowed by in-
fluences emanating from the world market. On the inter-
national raw material markets prices have been visibly
declining since the start of the year. For instance the
world market price index published by the “Volkswirt"

number and degree than before. Thus in particular thé
producers’ prices for industrial consumer goods have
risen faster. According to the Federal Statistical
Office’s index their average increase in August was
0.3 per cent, and in September 0.6 per cent; this
brought the index up to 4.4 per cent above its level for
September 1959. In the textile industry alone the level
was higher by 7.8 per cent; in clothing the rise was
3.3 per cent, in the wood-using industries 4.4 per cent,
in glass and glassware 3.2 per cent and in paper process-
ing 5.1 per cent. Thus substantial price-rises are no
longer isolated occurrences in the consumer goods
industries. Similarly there have been substantial price-
rises during recent months in the capital goods indus-
tries. The sub-index for these latter rose by 0.9 per cent
in July, by 0.8 per cent in August and by 0.4 per cent
in September. The monthly average increase for the

" second quarter had been limited to 0.2 per cent, and

on the basis 1936 == 100 fell from 256 in the second -

half of January to 247 in the first half of October, the
fall applying to a large number of goods. So' far as
producers’ prices for industrial products depend on the
prices of imported raw materials, this movement was
directly reflected in a slowing of their rise. But else-
where too the effect of the partly reduced level of
world economic activity was unmistakable. While for
instance some iron and steel prices declined in Septem-
ber, this was doubtless because many prices abroad had
fallen below the level of those at home, so that adjust-
ments became unavoidable. Where the link with world
market prices is less close, however, price increases
have evidently been occurring during recent weeks, in
accordance with the internal situation, in greéater

that in-the first quarter to a still lower rate. The level
in September was above that of a year earlier by 3.2
per cent — mainly, as can be seen from the figures
given above, because of the last three months’ price-
rises. Incidentally here also the rises were relatively
scattered, since among the capital goods industries
there is hardly one where the index does not show an
upward movement. Prices may be considered to be
stable, if at all, in electrical engineering and in vehicle
building, although even in these there have since the
middle of the year — unlike the preceding months —
been various upward price adjustments which did not
leave the average for the group unaffected. The price
index for building work on dwelling-houses has also
risen further, by 1.2 per cent between May and August
(the last two months for which figures were collected);
this left it 7.8 per cent above the level for August 1959.
In all cases it must be borne in mind that the official
indices may not even fully reflect the extent of the
actual rises, because they are necessarily based on list
prices, and hence do not show that through the cancel-
ling of discounts and the like the prices actually paid
have probably risen more in the course of the year than
those listed. '

The rise of producers’ prices for industrial products
has recently also been reflected in comsumer prices,
although the usual time-lag with which increases at the
producer stage reach the ultimate consumer remains
in evidence. Thus in the months from June to Septem-
ber the prices recorded in connection with the cost-of-
living index were up by 0.3 per cent for clothing, and

by 1.3 per cent for houschold equipment, as against
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0.2 and 0.1 per cent respectively in the previous quar-
ter. At the same time the prices for services contained
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Price Movements 1)

] 1959 | 1960 | Sep. 1960 _ Change against preceding month %)
i ' against |77 777 B : Sep. P
| Sep. . Sep.P) Sel;-) 1,?” April 1960 | May 1960 ’ June 1960 . July 1960 | Aug. 1960 19;0)
‘ ‘ | ;
! o s N S SO S
| 1950 = 100 per cent
‘ T T
| , | |
| Home Market
1 . . ;
| Basic matgrial prices, total ’ 132 130 — 2.0 + 01 ;| —o02 l — 0.0 — 0.2 — 1.4 — 0.4
| of which: Industrial products 145 146 +09 - +os —oz2| *o —04 | +o1 to
i including: Bricks 135 139 + 3.2 + 1.6 +o03 o + 0.2 + 10 +o1 [
5 Copper (semi-finished goods) 110 115 + 4.0 + 3.5 — 46 . + 10 + 0.2 — 27 — 3.0
3 Farm, forest and plantation products 121 | 114 —51 | —03  —03 ’ — 0.0 — 0.0 — 3.0 — 0.8
| including: Cotton 78 786 +10.2 —o09  + 10 | —o0s — 1.2 — 0.7 + 05
i Raw wool, foreign 63 55 —12.5 + 3.4 —23 .1 —02 — 2.2 — 6.4 — 1.7
Timber (trunks), domestic 170 180 + 5.4 — 18 | — 0.9 — 1.1 — 0.5 — 1.2 +o0
Crude rubber 103 9 — 6.2 + 1.0 + 67  —24 —11.2 — 8.8 — 11
Potatoes . 164 99 —39.6 — 4.1 + 3.8 + 8.6 +22.0 —36.7 | —18.4 )
Hogs 116 111 — a7 — 3.6 + 2.9 +10.5 + 17 + 2.2 + 1.3
/ Producers’ prices of industrial products, total 124 126 4+ 2.0 + 0.2 + o1 + 0.1 + 0.2 + 03 + 0.3
including: Basic materials and producer goods 136 139 +17 | +o03 —02 | + o0 + 0.2 +o01 | + o1 i
including: Iron and steel 198 ! 199 +o2 |l %o —o01 | *o + 01 + 0.2 +o
Non-ferrous metals 104 108 + 35 | + 26 —3.0 | —06 + 0.4 — 2.3 — 1.7
Paper production 127 129 + 1.4 1 t o0 +o3 1 +o7 + 0.4 o + 0.2 E
Capital goods 133 137 + 3.2 ‘+ 0.3 + 0.2 + o1 + 0.9 + 0.8 + 0.4
including: Machine building 142 149 + 4.9 + 0.4 + o.5 -+ 0.1 + 1.3 + 1.3 + 0.4 i
Vehicle building 108 109 + 1.1 + 0.1 + o1 t o + 0.5 — 0.1 + 03 B
Consumer goods ) 99 104 + 4.4 +o03 | +o7 +o00 [ —oo0 + 0.3 + 0.6
including: Textiles 83 90 + 7.8 +o02 | +16 . —o1 — 0.2 + 0.1 + 0.4 P
Footwear . 114 117 + 2.0 — 0.2 —10 | +oa1 — 0.5 - 0.0 — 0.0 !
Wood processing 130 135 + 4.4 + 0.2 +o03 | + o1 + 0.8 + 1.2 + o8 ¢
Producers’ prices of farm products®), total 137 126 — 8.1 + 0.8 — 2.6 — 0.8 +06 | —5.4 — 1.7
of which: Vegetable products 155 129 -17.0 + 3.0 — 6.8 — 7.0 + 1.2 —17.7 - 3.4
Animal products 128 124 — 3.2 — 0.8 + 04 + 3.3 +03 | +20 — 0.9
Retail prices, total 1z 112 - 0.1 — 0.1 + 0.2 -— 0.2 + 0.9 — 1.4 — 0.1
including: Foodstuffs us | 1 — 23 — 0.0 + 03 — 0.7 + 20 — 3.6 — 10
including: Vegetables 149 | 126 —15.6 + 1.7 + 3.5 — 5.7 + 7.8 —24.6 —10.0
Textiles and footwear 98 100 + 1.7 + 01 + 01 + o1 + 0.1 + 01 + 0.2
Household goods and furnishings Co122 125 + 2.1 + 0.0 — 0.1 - 0.1 + 0.1 + 0.6 + 1.3
including: Hardware 144 150 + 3.7 + 0.1 + 0.2 + 01 |+ + 01 + 1.0 + 1.6
Furniture 122 125 + 2.1 + 0.0 + 0.0 + 0.0 + 0.1 + o4 [ + 15
Electric appliances
(excluding radio sets) 107 106 — 1.0 — 0.2 — 0.0 — 0.1 + o1 + 0.2 + 0.3
Cost-of-living index, total : 121 123.0 + 1.4 — 0.0 + 0.1 — 0.2 + 0.8 — 0.3 —-0.2
including: Foodstuffs 129 | 127.0 — 1.3 — 02" + 0.2 — 0.5 + 1.2 — 2.4 — 1.2
Heating and lighting 145 147.8 + 2.0 — 0.7 — 0.0 + 0.2 + 0.4 + 0.2 + 0.5
Household equipment 112 113.2 + 1.4 + 0.1 + o.0 + 0.0 + 0.2 + 0.3 + 0.8
Clothing 105 1073 | + 22 |+ + 01 + o0 + 0.0 + 0.1 + 0.1 + 0.2
Clganing and personal care 115 117.0 + 1.6 + 0.0 + 0.0 + 0.4 + 0.3 + 0.3 + 0.2
Education and entertainment 124 126.5 + 1.8 + 0.0 + o0 to + 0.3 + 0.1 + o.0*
Transport and communications 137 139.1 + 1.8 + o0 + 0.2 + o0 + 0.2 + 0.5 + 0.3
World Market?
. | :
“Volkswirt"” price index 2) . : I ¢
Total ' 96 93 —25 © —o03 +06 | —09 | —06 | —o05 | ~o04
of which: Foodstuffs 97 93 —4.4 | —o05 — 0.2 — 0.9 + 0.6 + 11 — 0.3
Industrial raw materials 96 ‘ 95 —15 | +o3 + o9 — 0.8 - 1.2 — 1.4 — 0.3 _
Moody’s index 92 87 — 50 4+ 1.7 — 0.1 —09 | —o07 — 23 — 0.6
Reuter’s index - 82 81 —17 .+ o6 + 0.1 —19 | —o01 — 0.5 — 11
i i
i
1) For data for previous hs and for expl y temarks, see Tables VHI, 6 (Wholesale and Producers’ Prices) and 7 (Consumer Prices and Wages) in the
Statistical Section of this Report. — %) Calculated by R. Schulze. — %) For the calculation, two decimal places of the index figures have been taken into
account. — %) Change in per cent calculated from the indices on the original basis with one decimal place. — 5) Original basis 1950/51=100. -~ P) Provisional.
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in the cost-of-living index rose further. There was a
particularly marked rise during the period under report
in rents, because on 1 August this year the Law on the
Termination of Housing Control came into effect, with
the result that rents could be raised for dwellings built
prior to 1950 and for those built under the First Hous-
ing Law. Mainly for that reason the rent index shows
an increase of 10.6 per cent for the months from July
to September. The rents for dwellings completed in the

period under review, at least so far as these were
privately financed, naturally also rose further in view

" of the above-mentioned rise in building costs.

In the official cost-of-living index however these
price-increases, so far as they come into it at all, were
according to the latest available data still offset and
even outweighed by the fall in food costs. The index ’
of these for an employed person’s four-member house-
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hold, spending altogether about DM 300 per month on
consumption in 1950 (the basis year for the index),
declined from 131.7 in July to 127.0 in September; it
was thus 1.3 per cent lower than in September 1959,
when however under the influence of last year’s
drought it had risen to a-much higher level than in the

preceding years. In view of the relatively great weight

still assigned to expenditure on food among living
costs, these reductions were enough to depress the
overall cost-of-living index- during recent months, and
further to lower its rate of increase by comparison with
the corresponding date a year before. Thus in Septem-

ber the overall cost-of-living index was 123.0 against -

123.5 in July, and its year-to-year rise declined from
2.1 per cent in July to 1.4 per cent in September.

This trend is largely due to the fact that the growth
shown for years by farm production was enhanced this
year by the quite favourable yield of the crops. In the
case of many products of vegetable origin this caused
a very large price-fall going well beyond what is usual
at the season. Thus between July and September prices
fell by 20 per cent for green vegetables, by 40 per cent
for fruit and by nearly half for potatoes. This put them
17 per cent below the average level at which producers’
prices for vegetable products had stood in September
of last year, even though they remained at roughly the
same level as at the corresponding time in 1958.
Among prices for animal products there was also
evidence of a certain pressure of supplies in September,
whereas previously the relative smallness (due to the

‘grazing season) of the number of cattle coming to

market had in particular slowed their fall. On the
average these prices in September 1960 were about

3 per cent lower than at the corresponding time last
year, although not (or not appreciably) lower than in
September of 1958 and 1957. This tendency can how-
ever hardly be expected to continue, still less to in-
crease, because from not later than the end of the year
onwards seasonal factors should tend to cause firmness;
therefore the prices for animals and animal products
will in many cases if anything rise again in the near
future, like those for vegetable products, so that a
further lowering of food costs can for the present
hardly be expected. It may be assumed that any further
price-rises for industrial products, and those to be ex-
pected with some certainty for services, will be clearly
reflected in the overall level of consumer prices.

As to the present offsetting of the rise in non-food
living costs through falling food prices it may be
observed that, as indicated above, this is in some degree
due to the weighting of the cost-of-living index; such
weighting is entirely governed by the consumer habits
of an employed person’s family whose number of
persons and level of income can hardly be regarded as
representative any longer, and is moreover based on
the expenditure pattern of 1950. Food prices are
accordingly included in the overall index with a weight
of 46.1 per cent, whereas even in the “index family”
(that is a “medium-income“ employed person’s four-
member household) the amount spent on food in 1959
was only 38 per cent of the total expenditure; in all
households with a larger income, or fewer members,
the ratio is appreciably lower. It is therefore doubtful
whether the fall in food costs really produced so great
an effect on the overall cost of living during recent
months as the index suggests.

Foreign Trade and the Balance of Payments

General Survey

The feature of payment transactions with foreign-

countries continued in recent months to be large ex-
change accruals at the Bundesbank. If the change in
longer-term foreign assets and earmarked foreign
balances is included, the increase of its monetary
reserves in the third quarter of 1960 was over DM 2.6
billion, against nearly DM 3.5 billion in the second
quarter and about DM 360 million in the first. This
movement also persisted in October; by the end of

that month, as the result especially of large accruals in

its second half, the central reserves had risen by about
a further DM 950 million. Thus the Bundesbank’s
total gold and foreign assets have increased since the
beginning of the year by DM 7.4 billion. Here how-
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ever it must be borne in mind that during the same
period the other banks’ exchange position appreciably
deteriorated, mainly through repatriation of short-
term foreign investments. From the end of December
1959 to 30 September 1960 — no more recent figures
for the banks’ complete external position are yet
available — such deterioration amounted to fully DM
2 billion. On combining the movements in the.ex-
change positions of the Bundesbank and the other
banks for that period, therefore, one finds a net accrual
of DM 4.4 billion as against nearly DM 6.5 billion at
the Bundesbank alone. Of course even an accrual of
this order must be regarded as considerable. The Bun-
desbank has made allowance for it inter alia by the
fact that in recent months it has not only prolonged




maturing credits granted to the International Bank for
Reconstruction and Development but in addition, as

stated in detail in the Monthly Report for July!),

placed at its disposal a new credit — this time at longer
term — of about DM 1 billion. While the proceeds of
this credit have not yet been called, it does represent
a latent commitment of the Bundesbank. If it is added
to the other long-term foreign assets and earmarked

foreign balances, the total amounted at the end of.

Qctober to DM 4.9 billion. The Bank’s holding of gold

1) See the Monthly Report of the Deutsche Bundesbank, Vol. 12, No. 7, July
1960, pages 51/52.
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and freely usable foreign assets is thus reduced to DM
26.4 billion, the gold portion amounting to DM 12.2
billion. ’

- Notwithstanding the increased accrual of foreign
exchange, the surplus on current items (goods, services
and donations) has so far not materially risen this
year by comparison with a year earlier, even though
it had been kept down last year, through various non-

recurrent payments by the Federal Government and

the private sector, to an extent exceeding that entailed
by the trend of the business cycle. By comparison with
earlier years there is indeed a definite slackening. Thus
in the period from January toSeptember 1960 the
surplus on current items was not quite DM 3.3 bil-
lion, against DM 4.3 billion in the corresponding
period of 1958 and DM 4.2 billion in that of 1957.
This decline is the more noteworthy since in the
meantime the receipts from foreign troops stationed
in the Federal Republic rose to DM 3.2 billion as com-
pared with DM 2.8 billion in the first three quarters
of 1958 and DM 2.0 billion in the same period of
1957. The chief reason why the surplus on current
account nevertheless decreased lies in the deteriora-
tion in respect of other service items, especially travel,
and the increase in the deficit on donations. Besides
this however the export surplus has no longer grown,
but rather shows a downward tendency. It amounted
in the first three quarters of 1960 to DM 3.4 billion as
compared with DM 3.7 and 3.5 billion in the corre-

‘sponding periods of 1959 and 1958.

On the other hand however the deficits of 1957 to
1959 on capital account were replaced this year by
substantial surpluses. In the second and third quarters
the statistically recorded capital movements showed
a net surplus of DM 2 billion as against a deficit of
DM 1.5 billion in the first. At the same time on errors
and omissions — which chiefly reflect changes in the
terms of payment, that is for the most part grants of
credit in connection with foreign trade, and statisti-
cally unrecorded financial credits — there was a surplus
of nearly DM 2.6 billion in comparison with one of
DM 130 million in the first quarter, and a deficit of
about DM 20 million in the second and third quarters
of 1959. Thus in the first nine months of 1960 the
capital items together with errors and omissions
showed a surplus of DM 3.2 billion against a deficit of
DM 6.9 billion in the corresponding period of last
year. This indicates that the present year’s reversal of
the net exchange movement was almost entirely due
to capital movements, while as already mentioned the
exchange accruals resulting from the surplus on cur-



Consolidated Results of the Balance of Payments
i in millions of DM

1957 } 1958 | 1959 |19509)

items
January to September

A. Current Account

Balance of trade +2,888 | +3,526 | +3,698 | +3,437
Receipts from foreign troops +1,974 | +2.819 | +3,007 | +3,183
Services (except receipts

from foreign troops) - — 124 |— 731 |'—1,807 |—1,457
Donations — 541 |—1,316 [ —2,045 |—1,898
Balance on current account +4,197 | +4,298 | +2,853 |+3,265

B. Capital Account
Long-term capital transactions,

total — 541 |—1,185 | —3,413 |—1,177
of which:

(a) Private ' + 168 |— 159 | —1;221 |— 529
(b) Official — 709 | —1,026 | —2,192 | — 648
Short-term capital transactions,

total — 483 | —1,025 | —3,402 | +1,666
of which:

(a) Change in foreign exchange
position of banks other than

.Bundesbank . + 778 | —1,078 | —2,069 | +2,045
(b). Other capital transactions —1,261 |+ 53 |—1,333 |— 379
Balance on capital account —1,024 | —2,210 | —6,815 |+ 489

C. Net balance of transactions in goods,
services, donations and capital
(A+B) +3,173 | 42,088 | —3,962 | +3,754

D. Residual item of the balance
of payments %) (mainly due to changes|
in the terms of payment) . +2,512 |+ 128 [— 69 | +2,702

E. Change in central monetary reserves |-5,685 | +2,216 | ~—4,031 | 46,456

1) Calculated as difference between items C and E. — P) Provisional.

rent items were up only relatively little on last year’s,-

and were even appreciably down by comparison with
1958 and 1957.

The causes of the altered trend in money and capital
movements (including changes in the terms of pay-
ment) lie especially in the speculative money inflow
induced by rumours about exchange rate alterations
and in the increase of net borrowing abroad caused by
the international interest differential, these factors not
having been fully countered even by the order of 2 June
1960 forbidding payment of interest on foreign
monies and by the restriction of borrowing abroad. It
is impossible to say how strong the individual effects
of currency speculation and the interest differential
were in that connection, because the money inflows
cannot be separately measured according to the
underlying motives. The exchange rate speculation has
however visibly increased the already highly undesir-
able effects of the gap between interest rates at home
and abroad.”While for instance the exchange accruals
at the Bundesbank in August and September reached
DM 835 and 1,105 million respectively, after having
dropped in July to DM 698 million as against DM

1,685 million in June, this was certainly in large part
because in August and September the rumours about
upward revaluation of the DM revived. Per contra
during the first half of October a part of the pre-
viously accrued “hot* foreign money flowed out again,
perhaps because of denials — repeated by the repre-
sentatives of the Federal Republic at the LM.F. and
LB.R.D. annual meeting in Washington — of any
intention to alter the exchange rate, so that during the
period in question the Bundesbank’s monetary reserves
grew only slightly and at times even contracted. In
the second half of the month however the rise in the
price of gold caused large speculative accruals, al-
though this time the impelling factor would seem to
have been less that people expected upward revalua-
tion of the DM than that they were uneasy about the
further movement of other currencies. Clearly owing
to the afflux of dollars sold by other countries the

~ Bundesbank'’s total holdings of gold and foreign assets

showed for the whole of October a large new addition,
amounting as already stated to about DM 950 million
and bringing them to a total of DM 31.3 billion. The
simultaneous movement in the other banks’ exchange
position cannot yet be seen; it is however not impos-
sible that this has further deteriorated with the result,
just as'in previous months, of offsetting in some
measure the improvement of the Bundesbank’s ex-
change position. o -

The next sections present a more detailed survey
of the course of the balance of payments in recent
months, although statistics are in general available
only up to the third quarter.

Current Items

Current items showed in the third quarter a surplus
of about DM 800 million, only slightly greater than
that of some DM 750 million in the second; the sur-
plus indeed fell short by over DM 900 million of that -
of DM 1.7 billion for the first three months of 1960.
The year-to-year increase of the surpluses by a total
of about DM 400 million for the first nine months of
1960 is due, as already indicated, to the fact that in
1959 special payments by the Federal Government and
the private sector!) greatly reduced the favourable
balance which could otherwise have been expected.

Foreign Trade

On looking at the current items in detail one at
once finds that the export surplus grew further in the

1) The payments of DM 319 million to France on reincorporation of the Saar-

. land, of DM 70 million for financial aid given to the Saarland before its rein-
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corporation, of DM 141 million for the contribution — already provided for
1958 — towards British troops’ support costs, and of DM 140 million for
“liquidation” by the German mines of coal import licences.




third quarter as compared with the second, although
it- remained smaller than in the corresponding period
of last year. Its absolute amount was DM 1,148 mil-
lion as against DM 872 million in the second quarter,
and DM 1,212 million in the third quarter of 1959.
The increase in comparison with the previous quar-
ter was due to the fact that at DM 10.4 billion imports
were smaller by about. DM 250 million than in the
second quarter, while exports continued their rise,
although much more slowly. At 14.2 per cent the
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year-to-year growth-ratio for imports remained higher
than that for exports, which was 11.9 per cent; but by
comparison with the first half-year the ratio for im-
ports too has greatly declined — in fact by more than
can be explained . through natural slowing of the
growth process from a certain stage onwards.

The reason lies largely in a fact which has nothing
to do with the cyclical trend of demand for impotts,
namely that armament imports — which for various
reasons always vary greatly as between different
periods — were considerably smaller in the third quar-
ter than in preceding months.In particular the absolute
decrease of imports, which was not justified by the
seasonal teridency either, was solely due to this fact.
In addition food imports in the third quarter were not
only likewise below the previous quarter’s level, but also
did not quite reach that for the third quarter of 1959.
One reason was the. fall which has been taking place
for some time in the prices of a number of farm prod-
ucts; another was no doubt that the yield of the West
German harvest was better this year than last, and
that a number of circumstances moreover for the
moment tended to cause a certain restraint in central-
ly invited imports — for instance the fact that in view
of its condition this year grain had to be taken by
the Import and Storage Agencies, with their facilities
for storing and drying, to a greater extent than at the
beginning of the crop year. V
~ Imports of industrial products have on the other
hand continued their rise. At a total of DM 7.7 billion
in the third quarter they were greater than in the third
quarter of 1959 by DM 1.3 billion,, or more than a
fifth. Their increase is the more notable inasmuch as
the world-market prices for some important raw
materials have been definitely declining since the start
of this year, and importers have in consequence
probably tried to avoid enlarging their stocks. No
doubt in some cases the rumours about an alleged:
intention to alter the DM exchange rate and the pro-
posal to suspend for some time, or to reduce, the turn-
over equalisation tax on imports have also checked
imports. As a whole, however, raw material imports in
the third quarter were about 12 per cent greater than
in the corresponding period of last year. There is even
clearer evidence of German industry’s steadily increas-
ing import needs in the increased import of indus-
trial semi-finished and finished goods. Imports of
these in the third quarter were greater than in the
third quarter of 1959 by 24 per cent, or DM 1.1 bil-
lion. This is an increase which far exceeds that of
domestic production, and indicates notable ability of
imports to react to the great expansion of the home



market. Nevertheless it is much to be desired on
balance-of-payments grounds that this trend be sup-
ported by a greater increase of imports in the other
categories, including the food category where readiness
to import seems in some cases to be endangered by the
growth of home supplies.

FOREIGN TRADE
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Exports, as already mentioned, showed in the third
quarter a further increase; but this was very slight (at
DM 11,533 million their absolute value was greater
than the previous quarter’s by only DM 25 million),
with the year-to-year rate of growth declining to 11.9
per cent as against 28.2 per cent in the first quarter
and 14.4 per cent in the second. Adjusted for the
season the exports showed little further change by
comparison with the first months of the year; in fact
for the last few months alone there has if anything
been some slight slowing, which failed to produce
greater effect on the export surplus only because — as
already stated — imports as a whole were slightly
down. The main cause of this slowing lay in iron and
steel exports, which (after having expanded in the first
months of the year more than proportionately to total
exports) declined in the third quarter to the already
relatively high level of last autumn, and even accord-
ing to the latest available figures have not interrupted
that trend. Other exports in general further increased,
especially those of capital goods. Even exports of auto-
mobiles, which in variods European countries have for
some time been clearly declining, have so far on the
whole been comparatively well maintained in the
Federal Republic; if indeed one looks at the third
quarter as a whole one finds that the exports of cars
actually grew somewhat faster than before, although
the notable decrease of their growth-ratio towards the
end of the quarter should not be overlooked. The fact
that export demand is still relatively keen is also clear,
as mentioned in the previous chapter, from the orders
reaching industry. On a monthly average for the third
quarter — just as in the preceding quarter — the in-
coming orders from abroad were greater than in the
corresponding period of the previous year by 17 per
cent. No appreciable decrease of orders was apparent
in relation to current exports either. Export orders in
the period from July to September exceeded sales in
the same period by an average of 14 per cent against
one of 17 per cent in each of the first ‘and second
quarters, and 10 per cent in the third quarter of 1959.
Up till September therefore the stock of export orders
has on the whole further increased — which clearly
shows that, although exports may have suffered no-
table slackening even beyond the iron and steel indus-

try and of late perhaps also car producers, this is in

general probably due less to the course of demand than
to the general slowing in the expansion of output. Yet
it is worth remarking that outside the iron and steel
industry there are also some other industries produc-
ing basic materials and certain consumer goods where
the excess demand based on export orders has in




Foreign Trade and Payments *)

in millions of DM

1959 1960
31d qtr. ’ July l Aug. ’ Sep. ’ 4th qgtr, 18t qtr. | 2nd qtr, ( 3rd qtr. I July ‘ Aug. ' Sep.
Foreign Trade
Monthly averages or monthly figures
All countries )
Exports (f.0.b.) 3,436 3,379 3,353 3,576 3,968 3,807 3,836 3,844 4077 | 3,569 3,887
Imports (c.i.f.) 3,032 3,011 2,994 3,091 3,414 3,335 3,545 3,462 3,642 | 3,565 3,378
Balance %) + 404 |+ 368 |+ 359 (+ 485 |+ 554 [+ 472 |+ 201 [+ 382 (+ 435 |+ 3204 [+ 509
Groups of countries ?)
E.M.A. countries: Exports 2,406 2,381 2,322 2,517 2,730 2,665 2,755 2,769 2,909 2,608 2,789
Imports 2,069 2,089 1,984 2,134 2,355 2,326 2,453 2,395 2,475 2,287 2,422
Balance ?) + 337 |+ 202 |+ 338 |+ 383 |+ 375 |+ 339 (+ 302 |+ 374 [+ 43¢ [+ 321 [+ 367
Dollar countries: Exports 534 536 483 582 621 582 516 504 546 461 506
Imports 671 623 717 673 734 719 762 730 811 753 627
Balance 2) — 137 |— 87 |— 234 |— 91 {— 113 |— 137 |— 246 |— 226 |— 265 |— 292 |— 121
Other countries: Exports 479 446 530 460 599 551 554 558 609 488 579
Imports 289 297 289 280 322 282 322 328 347 316 320
Balance %) + 190 |+ 140 i+ 241 [+ 180 I+ 277 |+ 260 [+ 232 |+ 230 |+ 262 |+ 172 [+ 259
Terms of Trade
1954 = 100 .
Average values of export unit 102.1 102.4 102.1 101.7 102.0 102.6 103.7 103.5 103.7 103.8 102.9
Average values of import unit 91.8 91.8 91.9 91.8 91.6 92.1 93.1 92.6 93.4 92.2 92.2
Terms of trade %) 111.2°  11Lé 1111 110.8 111.3 111.4 111.4 111.7 111.0 112.6 111.6
Gold Holdings, Foreign Assets and Liabilities of the Deutsche Bundesbank ©)
Position at end of period indicated
Gold holdings and freely usable foreign assets (gross) %)
Total 16,703 17,365 17,087 16,703 19,037 19,639 23,270 26,621 24,439 25,426 26,621
including: .
Gold holdings 11,009 11,428 11,427 11,009 11,077 11,214 11,643 12,132 11,835 12,093 12,132
U.S. § (incl, Canadian §) 5,378 5,668 5,358 5,378 7,281 7,730 10,737 13,539 11,652 12,422 13,539
Not freely usable foreign assets (gross) 5) )
Total 5,658 5,795 5,601 5,658 5,183 4,865 4,811 4,012 4,293 4,083 4,012
including:
Bilateral claims from
former credits to E.P,U. 3,621 3,763 3,674 3,621 3,159 2,978 2,835 2,089 2,329 2,181 2,089
1.B.R.D. bonds and notes 1,496 1,378 1,378 1,496 - 1,496 1,391 1,491 1,541 1,491 1,516 1,541
Earmarked balances with foreign
kanks and earmarked
money-market investments 353 441 353 353 353 353 353 265 353 265 265
Consolidation loans to
foreign Central Banks 188 213 195 188 175 143 131 117 120 121 117
Foreign liabilities (gross)
Total 443 715 | 556 | 443 | 372 | 202 | 415 329 368 | 310 329
Balance of Payments
Monthly averages or monthly figures
1, Net movement of gold and
exchange®) (surplus: +) — 222 |— 138 |— 3138 |— 214 |+ 643 |+ 121 |+ 1151 |+ 879 |+ 698 |+ 835 |+ 1,105
I1. Net transactions in goods, !
services, donations and capital |— 321 |- 567 |- 408 |+ 11 |+ 790 [+ 78 |+ 770 [+ 403 |+ 409 |+ 212 |+ 588
(1) Current account 4+ 188 |— 157 |+ 237 |+ 483 [+ 563 [+ 575 |+ 249 4+ 265 |+ 258 [+ 167 |+ 369
of which: g::g:i::g services |+ 451 |+ 308 |+ 429 |+ 617 |+ 760 [+ 768 ++ 490 |+ 463 |4 449 |+ 385 |+ 555
(outflow: —) — 263 |w— 465 |— 192 |— 134 |— 197 |— 193 |— 241 |— 198 |— 191 |— 218 |— 186
(2) Capital transactions |
(outflow: —) — 509 |— 410 |— 645 |— 472 |+ 227 — 497 |+ 521 [+ 138 |+ 151 |+ 45 |+ 219
of whidh: at long term — 361 |— 187 270 |— 625 |— 115 [— 235 |-— 130 |— 27 |— 43 |+ 14 | — 52
at short term — 148 |— 223 |— 375 |+ 153 342 |— 262 |+ 651 |+ 165 |+ 194 |+ 31 |+ 271
III. Net errors and omissions ?) : . ‘
(I less ID + 99 |+ 429 [+ 95 |— 225 |— 147 [+ 43 383 |+ 476 |+ 289 i + 623 |+ 517

For data for previous months and for explanatory remarks see Tables under VII (Foreign Trade and Payments) in the Statistical Section of this Report.
*) As from the day of the economic incorporation of the Searland, on 6 July 1959, the figures in this table relate to the area of the Federal Republic including

the Saarland.

0) The figures are not fully identical with those shown in the Return of the Bundesbank, because
rate in accordance with the International Monetary Fund’s instructions on the compilation of b
Return they are computed for the end of the year according to the lowest value principle and

fold holdings and foreign assets are here recorded at parity
£, ' e n doah

ey
for the current

year at the rate of the day. Moreover, in the

case of liabilities there are certain differences as to the delimitation of the items to be taken into account; thus, in the absence of statistical data on turnover
it is not yet possible at present to make allowance in the balance of payments for all liabilities contained in the item “Deposits of foreign depositors™ in the
Bundesbank Return; the greater part of these liabilities however 18 included from the beginning of 1959 onwards.

1y Including ships’ fuel and other supplies, etc. — *) Export surplus (+), excess of imports (—). — *) Imports according to selling countries; exports according
to buying countries. — ) Average values of export unit in per cent of average values of import unit. — ¥) Credit balances on current foreign-currency accounts
and DM accounts, or assets at fixed term or of only limited usability, respectively. — 6 Change in the Deutsche Bundesbank’s gold holdings and foreign assets and
liabilities; cf. footnote ©), — 7) Mainly due to changes in.terms of payment: ’
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recent months no longer grown but rather declined;
possibly one factor here is a reaction to the relatively
large orders, in part doubtless speculatively induced,
which were given by foreigners in the first months of
the year. But in most capital goods industries, which
account for by far the greater part of German exports,
the cushion of foreign orders not only remains very
large but has until recently been actually growing, so
that if only for that reason relatively great exports are
to be expected in the immediate future. If however
world economic activity deteriorates appreciably in

the next few months (although of this there is as yet
little serious evidence), this may more quickly affect
current exports than might prima facie be expected in
the light of the large order backlogs.

Services

On services the surplus further declined during the
third quarter in accordance with the seasonal trend;
it was DM 240 million, against DM 600 million in the
second quarter of this year and not quite DM 900 mil-
lion in the first. The decrease, much greater than in the

| Important Items of the Balance of Payments*) )
| in millions of DM

i
i IL Balance of tramsactions in goods, services, donations and capital
| Balance on current account Balance on capital account
. (outflow: —, inflow: +) m.
Net transactions Net  |Residual
- I in goods and services At long term %) At short term |, item
i Net T in- of of the
| move- ‘ cluding: | trans- | balahce
i - Period memt¢ | ¢+ | Lt 4 1 1 | actions | of
of gold Forelgn | in pAy-
! L andex- | o Bl Net exchange| g0ods, | ments
' change ota. alance | \jop dona- [ Topa] | Total | Private | Official | Total |position [services, | - (I.
| H Total of services | tiome : of dona- Tess
| tr:de Y i banks tions 1)
| ) other and n
g than | capital
s Bundes- .
bank ¢) :
1956 +5,087 | +4417 | +5.522 +2,807 | 42,625 | —1,005 | + 121| — 556| + 130 — 686 -+ 677 | + 12| +4538| + 549 :
1957 +5,121 | +5,866 | +7,513 | +4,083 | +3,430 | —1,647 | —2,440 | — 726 | + 133 | — 859 | —1,714 ! — 25| +3.426 ] +1,695
1958 . +3,188 | +6,231 | +7,880 | +4,954 | +2,926 | —1,649 | —2,389 | —1,875  — 526| —1,345 | — 514 — 734 | 13,8421 — 654
1959 ' —2,101 | +4,541 | +7,177 | +5.,361 | +1,816 | —2,636 | —6,133 | —3,759  —1,325 | —2,434 | —2,374 —1,035 | —1.592 — 509
1959 1st qtr. —2,943 | +1,223 | +1.856 | +1,191 | + 665 | — 643 | —4,109 | 1,340 | — 514 ' ~— 826 -—2,769 | —1,335 | —2.,896 | — 47
2nd qtr. — 423| 41,077 +1,688 | +1,295 | + 393 | — 611 | —1,179 | — 991 — 500 — 491 — 188 — 353 | — 102| — 321
3rd qtr. — 665 | + 563 | +1,354 | +1,212 | + 142 | — 791 | —1,527 | —1,082 : — 207 — 875 — 445|— 381 | — 964| -+ 299
4th atr, +1,930 | +1,688 | +2,279 | +1,663 | + 616 | — 591 | + 682 — 346 | — 104!— 242 +1,028 | +1,034 | +2,370 | — 440
1960 1st qtr. + 364 +1,72¢ | 42,304 | +1,417 | + 887 | — 580| —1,490 | — 706 | — 532 — 174 — 784 + 120| + 234+ 130
2nd qtr, +3,454 + 747 +1470 | + 872 + s598| — 723 | +1,564| — 390 — 143 | — 247 -+1,954 | +1,619 +2,311 | +1,143
3rd qtr.P) +2,638{ + 794 | +1,389 +1,148 | + 241 | — 595 |+ 415 |-~ 81!+ 146, — 227 + 496 + 306 +1,200 | +1,429
1959 April — 748 | + 198 | + 379 | + 335 |+ 44— 181 | — 807 | — 300 — 215 — 85 — 507|— 397|— 609| — 139 i
May + 553| + 429 | + s78| + 467| + 111 |—-149 |+ 181|— 133| — 40 — 93 + 314+ 177|+ 10| — 57 I
June — 228+ 450 + 731 |+ 493 | + 238 | — 281 — 553} — 558 | 245'— 313 -+ 5| — 133|— 103|~— 125
July — 138| — 157 | + 308| + 368| — 60|-— 465|— 410]— 187 — 10 — 177 — 223| — 111 |— 567 429
Aug. — 313+ 237 |+ 420+ 359 |+ vo|— 192 — 645|— 270 | — 153 = 117 — 375 | - 385 |— 40B| -+ 95
Sep. — 214) 4+ 483 |+ 617} + 485| + 132] — 134 — 472 — 625 | — 44 — 581 + 153 + 115§+ 11| — 225
!
Oct. + 308+ 627+ 810| -+ s567| + 243 | — 183 | — 428 — 97| — 18.— 79 — 331 — 266+ 199| + 109
Nov. + 961+ 833+ 963 + 680 + 283 — 130+ 33| — 72| — 66 — 6 <+ 395 + 449 | +1,156 f — 195
Dec. + 661+ 228+ s06|+ 416+ 90| — 278|+ 787 | — 177 | — 20! — 157 + 964 | + s51| +1,015| — 354
1960 Jan. — 643 | + 350 + 534| + 281 + 253| — 184| —1,270 | — 281 | — 216 — 65 -— 989 | —1,006] — 920+ 277 -
Feb. + 289 |+ 515/ + 716 | + 396| + 320 — 200) — 238! — 261|— 233]— 28 + 23+ 20|+ 27|+ 12 i
March + 718 | 4+ 859 | +1.054 | + 740+ 314 | — 195+ 18— 164 | — 3| — 81 + 182|+ 497+ 877|+ 159 ;
April + 988 |+ 175 | + s94 | + 310( 4 284 — 419| + 512 — 204, — 175 | — 20 + 716 + 634| + e87| + 301
May + 781+ 381 |+ 538+ 393|+ 145 |— 157|+ 196| — 128 |~ 63 |-— 65 + 324|+ 363 s577|+ 204 ¢
June +1,685 | + 191 | + 338) + 169| + 169 | — 147| + 856 | — 58|+ 95| — 153 4+ 914 + 22| +1,047] + 638
July + 698+ 258+ 4490 + 4351+ 14| — 191|+ 151 — 43f + 24— 67 -+ 194+ 69} + 409| + 289
Aug. + 835| 4+ 167 | + 385| + 204+ 181 | — 218+ 45| A+ 143 + 129 — 115, + 31| — 16|+ 212| + 623
Sep.?) 41,305 | + 369 | + 555| 4+ 509 |+ 46| — 186 209 — 52 — 7|~ 45+ 271 + 253+ 88|+ 517
I [
*) From ‘the date of the economic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries, — -+) Cf. Tables
VII2 and 5 in the Statistical Section of this Report. — 1) Change in gold holdings and foxexgn assets (net) of the Deutsche Bundesbank (accrull +).
from January 1959 onwards including éhanges on letter-of-credit cover accounts and changes in most of the liabilities on *Deposits of foreign depost -—
2} Special trade according to official foreign trade statistics; imports c.i.f., exports f.0.b.; in 1957 and 1958 including unpom of the Federal " Government
subsequemly reported and thus not recorded in the official foreign trade statistics for those years. — 3) Excluding expenditure on freight and insurance costs
contained in the c.i.f. import value, but including net balance of merchanting trade and other additions to trade in goods, — 4) Including receipts from goods
delivered and services rendered to foreign troops, — %) Capital tramsactions are classified as “Private” or “Official” according to the sector to which the German
party engaged in the transaction belongs. — ®) Net balance of changes in short-term foreign assets and habxliues (increase in assets and decrease in liabili-
ties: —), — T) Net errors and omissions; mainly due to changes in terms of payment — P} Provisional,
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corresponding period of last year, is due for much the
greatest part to the balance on foreign travel. Ger-
man tourists’ expenditure abroad has again grown
considerably in recent months, totalling DM 460 mil-
lion in August alone. The deficit on travel thus rose
from DM 190 million in the second quarter to an
estimated DM 500 million in the third. At a total of
DM 2.4 billion in the first nine months of this year
German tourists’ foreign expenditure was greater by
roughly DM 800 million than what the Federal Re-
public received from foreign tourists; in the cor-
responding period of last year the travel deficit had
been DM 500 million, and in the first nine months of
1958 DM 230 million. ‘

While the total surplus on services in the first three
quarters of 1960 was nevertheless about DM 0.5 bil-
lion greater than in the corresponding period a year
before, the chief reason — apart from a further slight
increase of receipts from NATO troops stationed in
the Federal Republic, and from the reduced deficit on
investment income due to larger receipts from German
investments abroad — lay in changes in respect of
merchanting trade, which in the current balance-of-pay-
ments statements is included among services. Whereas
German merchanting traders last year were evidently
still trying to build up their inventories, this year they

_have rather reduced them under the influence of price-
falls on the markets for international staple goods. The
balance of merchanting trade has therefore improved.
Finally it may be pointed out that in the first months
of 1959, as already mentioned, the surplus on services
had been depressed through the mines’ payments for
“liquidating” coal import licences.

Douations
On donations there was in the third quarter a

deficit of not quite DM 600 million, against DM 720

million in the second and about DM 600 million in the
first. The decrease by comparison with the previous

quarter took place largely because in April the Federal .

Government had paid the last of the three prescribed
instalments of DM 141 million (£ 12 million) each to-
wards support costs of British troops stationed in the
Federal Republic, so that the second quarter’s deficit
had been relatively great. :

At over DM 500 million from July to September .

indemnification, the largest donation item, had also
been somewhat smaller than in the second quarter
‘even though its longer-term trend remains upward.
Since the beginning of the year ‘it has amounted to
DM 1.6 billion, thus already exceeding the total for
the whole of last year.
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Capital Transactions

During recent months, as already indicated, the
capital account continued to show surpluses, although
these were far from reaching the level recorded for the
second quarter. The long and short-term capital move-
ments individually recorded in the statistics yielded a
surplus of DM 415 million for the period July to Sep-
tember, as compared with nearly DM 1.6 billion for
the second quarter. (In the first three months of the
year — mainly as a result of Government payments to
foreign countries — capital movements had shown a
deficit of DM 1.5 billion.)

In regard to the granting of credits and loans as
between Germany and foreign countries it must be
stated, however, that only part of such transactions is
statistically recorded and hence taken into account in
the balance of capital transactions. The unrecorded
part, chiefly comprising the direct taking of short-term
foreign credit by resident business enterprises (largely
without use of the banking system), is included in the
balance of payments’ residual item; the greatly in-
creased surplus which occurred in that item in recent
months seems largely due to much enlarged capital im-
ports of that kind.

Long-term Capital

On looking first at the long-term capital move-
ments one finds a further decrease of net capital ex-
ports in the last few months. So far as can be seen the
net export in the third quarter was only DM 80 mil-
lion against DM 390 million in the second quarter,
over DM 700 million in the first quarter, and a -
quarterly average of DM 940 million for last year.

The determining factor was security transactions
with foreign countries. As can be seen from the
following table, foreigners’ net purchases of German
securities in the third quarter were greater by nearly
DM 0.5 billion than the net purchases of foreign
securities by German investors in the same period. In
the second quarter on the other hand the correspond-
ing amount had been only about DM 130 million,
whereas in the first quarter of 1960 the capital move-
ment in respect of such transactions had on the con-
trary actually been adverse by over DM 320 million.
The change was mainly due to the buying of German
securities by foreigners. While these latter in the first
quarter of 1960 increased their holding of German
securities by about DM 40 million net, such purchases
grew in the second quarter to about DM 170 million
and in the third to more than DM 700 million.
Although not all that money appeared as demand in
the internal capital market (since the figures for net

purchases’ of dividend-bearing securities also include



Security Transactions with Foreign Countries
in millions of DM

1958 1959 1960
Ttems 1)
Total Total | 15t qtr. 2nd qtr. 31d qtr. 4th qtr. 1st qtT. 2nd aqtr, 31d qtr.
A_.Transactions in Foreign
Securities
(1) Foreign securities purchased
by residents 381 1,997 449 609 | . 588 351 563 340 500
of which: (a) Dividend-bearing ( 199 (1.391) ( 289) ( 290) ( 526) ( 286)| ( 490) ( 302) ( 472)
(b) Fixed-interest-bearing ( 187) ( 606) ( 160) ( 319) ( 62) ( 65 ( 73) ( 38) ( 28)
(2) Foreign securities sold . :
by residents 104 569 89 135 134 211 202 301 278
of which: (a) Dividend-bearing ( 46) ( 398) ( 37 ( 67 ( 113) ( 181) ( 141) ( 240) ( 240)
(b) Fixed-interest-bearing ( 58) ( 171) ¢ 52 ( 68 ( 21) ( 30) ( 61) ( 1) ( 38)
Net purchases (—) or sales (+) .
of foreign securities by residents — 277 | —1.428 — 360 — 474 — 454 — 140 | — 1361 — 39 —_ 222
of which: (a) Dividend-bearing (— 148) [ (— 993) | (— 252) | (— 223) | (— 413) | (— 105)} (— 349) | (— 62) | (— 232)
(b) Fixed-interest-bearing (— 129) | (— 435) | (— 108) | (— 251) | (— 41) | (— 35){(— 1) (+ 23) | (+ 10
B.Transactions in Domestic
Securities?
(1) Domestic securities purchased
by foreigners 1,803 2,528 404 644 830 650 535 712 1,372
of which: (a) Dividend-bearing ¢ 796) | ¢ 1,902) | ¢ 291) [ ( 459) | ( 692} | ( 460) | (  305) | { 525) [ { s868)
(b) Fixed-interest-bearing ( 1,000 |[C e626) | ¢ 113 [ ( 185) | ( 138) | ( 190){( 230) ) ( 187) ] ( 504)
(2) Domestic securities sold )
by foreigners 1,277 2,063 443 523 634 463 498 539 664
of which: (a) Dividend-bearing ¢ ssn|( 1,203 [ ¢ 209 [ 301) | 433) i ( 350)|( 380) | ( 432)|( 557)
(b) Fixed-interest-bearing ( 60| 770) | 234y | ( 222) [ ( 201) | ( 113)|( 118) | ( 107) | ( 107)
Net purchases () or sales (—) »
of domestic securities by foreigners + 526 | + 465 — 39 + 121 + 196 + 187 | + 37 + 173 + 708
of which: (a) Dividend-bearing (+ 209) | (+ 609) | (+ 82) | (+ 158) | (+ 259) | (+ 110) | (— 75) | (+ 93} | (+ 311)
(b) Fixed-interest-bearing | (+ 317) | (— 144) | (— 121) | (— 37) | (— @&3) | (+ 7D | (+ 112) | (+ 80) | (+ 397)
C.Net Balance (A+B) 4+ 249 | — 963 — 399 | - 353 — 258 4+ 47 | — 324 + 134 4+ 486
of which: (a) Dividend-bearing (+ 61)|(— 384) [ (— 170) | (— 65) | (— 150) | (+ 5| (— 429) | (+ 3| (+ 79)
(b) Fixed-interest-bearing (+ 188) | (— 579) | (— 229) | (— 288) | (— 104) | (+ 2) | (+ 100) | (+ 103) | (+ 407)

%) Dividend-bearing securities including investment fund certificates, — %) Including German external bonds.

the reinvestment by foreign parent companies of

profits distributed by their German subsidiaries), these

figures do clearly indicate the strong pull which the
interest differential together with rumours about an
allegedly imminent exchange rate alteration has re-
cently exercised on foreign capital seeking employ-
ment. At the same time however Germans also bought
foreign securities on a large scale. Their net purchases
reached about DM 220 million in the months July to
September against about DM 40 million in the second
quarter of 1960 and, in fact, roughly DM 360 mil-
lion in the first. A prominent feature was greater buy-
ing of dividend-bearing securities, chiefly those of
Italian and Netherlands issuers. Security transactions

with foreign countries have thus up till now not solely -

reflected greater demand for German securities; the
influence of reciprocal capital movements through
security buying remains on the contrary considerable.
Still, as can be seen from the figures for total net
security transactions with foreign countries, the
interest differential and currency speculation have for

the moment tipped the scale in favour of purchases
by foreigners. .

In the statistically recorded granting of credits and
loans, on the other hand, those granted by Germans to
foreigners continue to show a surplus. The credits and
loans granted to foreigners by private and public
lenders in the Federal Republic amounted to DM 350
million in the third quarteras compared with DM 270
million in the second, DM 230 million in the first, and
a quarterly average of DM 190 million in 1959. They
mostly comprised loans granted for financing and
funding purposes to developing countries; among them
those of DM 129 million for India and DM 47 million
for Greece, provided by the Reconstruction Loan Cor-
poration, may be specially mentioned. Against this

. capital export in the third quarter foreigners granted

credit amounting to not quite DM 200 million, which
however was largely offset by resident enterprises’
substantial credit repayments to their foreign parent
companies; on balance therefore the credits and loans
granted by foreigners increased by only about DM
30 million, as against some DM 60 million in the
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previous quarter and DM 80 million in the first quarter
of 1960.
Short-term Capital

The picture of statistically recorded short-term
capital movements was primarily determined in the
third quarter by a notable slowing, due to dianges in
the banks’ external position, of the exchange accruals—
although it should at once be added that against this
slowing there was an appreciable increase of the sur-
plus on errors and omissions, which increase is of
course likewise due, in the main, to credit transactions,
mostly at short term. The banks’ exchange position
deteriorated in the third quarter by something over
DM 300 million, against DM 1.6 billion in the pre-
vious ‘quarter. Hence the surplus on short-term capital
movements dropped from nearly DM 2 billion in the
second quarter to DM 0.5 billion in the third. The
reason for the change in the banks’ exchange position
was that they reduced their foreign investments by
only just on DM 200 million in the third quarter as
compared with DM 1.2 billion in the months from
April to June. The. decrease no doubt took place
largely because by the middle of the year the foreign
assets had already dropped to a level below which they
could not fall much further, since those remaining were
probably in large part amounts required for or originat-
ing from settlement of current payments, that is work-
ing balances. The liabilities to foreigners also rose less
than in the previous quarter, increasing by only DM
110 million as against DM 440 million. This would
seem to have been mainly due to the order issued at
the beginning of June forbidding payment of interest
on foreigners’ deposits at German banks, since such

deposits (after having risen by about DM 340 million
in the first five months of 1960) fell by altogether DM
630 million in June, July and August. In large part
however the monies no doubt were not transferred
abroad but employed on the home capital market. One
pointer to this is that the net purchases of German
securities by foreigners rose sharply in that period to
a monthly average of more than DM 200 million,
whereas the average for the first five months of the
year had been only DM 15 million. It is true that in
September — despite the prohibition of interest pay-
ment, and with continuing large purchases of German
securities by foreigners — foreign deposits rose again
by DM 200 million, which suggests that speculative
considerations were a material influence. This is also
clear from the fact that at the beginning of October,
after the German denial of any exchange rate alteration
had been repeated at Washington, such monies flowed
rapidly out again—a movement which, as already men-
tioned, would seem to have changed again in the last
fortnight because the rise in the price of gold has brought
large amounts of dollars into the Federal Republic.
On 30 September 1960 (no more recent data being
yet to hand) the banks’ total short-term foreign liabili-
ties amounted to DM 4.4 billion against DM 3.2 bil-
lion at the end of September 1959. Against them there
were short-term assets of not quite DM 2.1 billion, as
compared with nearly DM 4.0 billion a year ago.
On the banks’ overall exchange position at the end of
September this year there was thus a deficit of DM 2.3
billion, whereas a year ago (when the Bundesbank’s
restrictive credit policy started) there had been a sur-
plus of nearly DM 800 million. The intervening

Foreign Exchange Position of Banks other than Bundesbank
in millions of DM

Position Changes during quarter ¥) Positi
on )
Items 31 Dec. 1958 1959 1960 30 Sep. 1960
k) 1stqtr. | 2ndqtr. | 3rdatr. | athqer. | 1stqtr. | 2and gir. | 3rd atr.
A Short-term Foreign Assets
Credit balances with foreign banks, total 559 + 833 + 359 + 206 — 861 + 262 | — 709 | — 150 700
of which: Moneys payable on demand ( 431) (+ 55) | (+ 176) | (+ 184) | (+ 36) | (+ 120) | (— 435) | (— 114) | ( 510)
Time deposits ( 128) (+ 778) | (+ 183) | (+ 22) | (— 897) | (+ 142) | (— 274) | (— 36) ( 190)
Money-market investments 481 + 139 + 270 + .13 + 296 — 422 | — 482 — 28 314
Short-term credit 879 — 154 — 20 + 175 + 59 + 146 | + 13 — 16 1,071
Short-term foreign assets, total 1,919 + 818 + 609 + 394 — 506 [ — 14 | —1,178 — 194 2,085
B.Short-term Foreign Liabilities
Foreigners’ deposits, total 2,893 — 396 | "+ 394 + 58 + 479 — 30 | + 108 — 164 3,324
of which: Banks (1,702) (—431) | (+ 326) | (— 34)| (+ 368)| (— 43)| (+ 16)| (— 160) | (1,737}
Non-banks (1,151) (+ 35) | (+ 68) | (+ 92)| (+ 1) | (+ 13)| (+ 92)| (— @ (1,587)
Short-term credit 577 — 121 — 138 — 45 + 49 + 136 | + 333 + 276 1,078
Short;term foreign liabilities, total 3,470 — 517 + 256 + 13 + 528 + 106 ‘ + 441 , + 112 4,402
1) For further breakdown and back figures, see Table VII 4 in the Statiniéal Section of this Report. ~— ) After elimination of increases or decreases due to
statistical reasons.
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deterioration by DM 3.1 billion is explained by the
following factors. On the assets side the balances at
foreign banks were reduced by nearly DM 1.5 billion,
and the money-market investments by over DM 600
million, while the short-term lendings to foreigners
increased by DM 200 million. On the liabilities side
during the same period foreigners’ deposits rose by not
quite DM 400 million, and the short-term credits
taken abroad by roughly DM 800 million. These
changes. in the short~term.foreign assets and liabilities
were however partly offset by an opposite movement
in the medium and long-term foreign assets. In the
period here taken as basis such assets, the change in
which is included in long-term capital movements, rose
by not quite DM 700 million to a total of DM 1.7 bil-
lion. This was chiefly because the Reconstruction Loan
Corporation during the period granted credits of about
DM 580 million for financing and funding purposes.

-to Germans), there would seem to be shifts d with:a

Statistically Unrecorded Capital Movements
In any assessment of the above-described capital
movements it should however be borne in mind that,
as repeatedly mentioned, they are only those statisti-
cally recorded. Of late however German trade and in-

dustry have also taken in foreign countries, on a large.

scale, credits which do not appear in the balance of
capital transactions because there are no adequate
statistics. This applies above all to the quasi-credits
which German exporters and importers have received
through- changes in the terms of payment, that is
through an increase of foreigners’ advance payments
for future exports or through extension of the periods
set for payment for imports, but it also applies to
financial loans obtained abroad by business enterprises.
The recording of credit in such forms is difficult if
only because it is largely obtained without the co-
operation or joint commitment of banks. Such credit
movements of course appear in our balance of pay-
ments only in the net errors and omissions, found as
difference between the balance of .overall transactions
and the net foreign exchange movement. Since the
beginning of this year net errors and omissions have
shown a surplus every month with the sole exception
of March. The surplus was DM 130 million in the first
quarter, DM 1.1 billion in the second and more than_
DM 1.4 billion in the third. Yet there is little evidence
to show how far this movement is due to changes in
the terms of payment?), to the taking of financial loans
abroad or to other factors. But in any case, when the
payment transactions with foreign countries are
evaluated, by far the greater part of this item must
certainly be assigned to the capital account. The real
surplus on capital transactions with foreign countries
for the third quarter would thus seem to exceed the
statistically ascertained figure of about DM 400 mil-
lion; it may in fact be estimated at DM 1.8 billion.
This shows clearly how far the accrual of exchange at
the Bundesbank has recently been raised, by grants of
credit in various forms, above the surplus on current
balance-of-payments items, this surplus having
amounted in the third quarter to about DM 800 mil-
lion. Apart from the influence of currency speculation
the afflux would seem to be mainly due to the wide gap
between interest rates in the Federal Republic and other
countries. Clearly this has at least partly paralysed
the effects at which the raising of the interest rate level
and the other measures of credit policy were aimed.

) Apart from the changes resulting from the above-mentioned advance pay-
ments for future German exports and from extension of the periods set for pay-
ment of imports (i.e., from an increase in the credits granted by foreigners
d of out-

- standing German export claims due to premature receipt of export proceeds and
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with movements in the advance payments made to foreigners by German importers
(i. e,. with changes in German lending to foreigners). )
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L Overall Mounetary Survey

L

Overall

1. Consolidated Condition Statement for the Credit

possible) separated from the latter and attri
exception however of notes and coin as well as banl: bonds
processing, for the purpose of the “monetary anal

discount credits and advances against securities. —
bonds resulting from the exchange for a corresponding partial amount of the Deutsche B
¥) Up to end-1958 including the (relatively small)

the forei%: assets or liabilities of the
el
sis”, of the

*) In May 1959 the above table was revised in connection with a new delimitation of foreign assets and liabilities: Whereas until then
banking system (including Bundesbank). Thus the overall items “foreign

the banks’ claims on and

d by forelgnen. the amount of which holdings cannot be ascertained. Apart from that, the Iudividual

figures recorde:

ing medium-term notes, but excluding the banks’ holdings of bank bonds which as part o

in the banking statistics and cannot, therefore, be immediately derived from the figures
deposits of Saarland non-banks with Deutsche Bundesbank. ~ 1) Without the banks’ holdin%l of mobllisation paper (cf foomote 7 ). the taking over o( which paper by

inter-bank i

g of credit to

%) Excluding foreign notes and coin as wel] as forelgn bills and dlequel bought within this country. — % The employ-
lisation claim on the Federal Government (according to Art. 42,

eposits of foreign enterprises and individuals at the Bundesbank. — 11} A

s from January 1959 attributed to “foreign

note *)). — 13) At periods of notice, or for fixed periods, of six months and over; mcluding loans on a trust basis. - 1¥) Netted against the following assets: Capital De-
institutions’ global adjustment of values. — 19) Including increase due to conversion of “administered loans® (DM 438 million of Land building loans) into bank lendings.

Timinasi

_taken from public authorities: DM 567 million). — %) D
trust basis. — ) As from July 1958 commitments in respect of bonds sold in advance are uniformly combined with “bonds in

due to el

of loans on a trust basis (about DM 250 mi ion) — “) Decrease of about DM 400 mil-

of DM 300 mil-

1) Including increase due to conversion of “administered loans™ (about DM 190 million) into bank lendings. — *) Including increase of DM 190 million (cf footnote ™))
linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland. Cf, footnote X), — 3%) Increase of
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S

in millions
Assets I
Lendings to g
Credit institutions (aot including Deutsche Bundesbank)- I
:
Short-term lendings Medium and long-term lendings Treasury ;
t
End of Total biland | German :
month of asgets . o note: ¢
Total German German interest- an Bank |
Total business German business German bearing syndicate an H
Total and public Total and public Treasury participa- bonds
private | authorities private | authorities bonds tions ) :
customers customers of German 1) {
issuers 3) |
- ¥
1951 Dec. 51,522 30,683 29,516 16,320 15,886 434 11,734 10.033 1,701 945 517 ( 197) |
1952 Dec. 63,225 39,209 38,459 19.857 19,466 391 16,553 14.005 2,548 1,039 1,010 ( 322) ;
1953 Dec. 77,985 49,631 49,009 22,477 22,165 312 23,650 19,792 3,858 1.170 1,712 ( 918) §
1954 Dec, 96,181 62,385 61.651 26,033 25,716 317 31.919'9) 26.382) 5.537 1.104 2,595 ( 2,170)
1955 Dec. 112,404 76,233 75,223 28,980 28,654 326 42,357 34,614 7.743 484 3,401 ( 3.154)
1956 Dec. 129,052 85,737 84,963 30,565 30,132 433 50,3711") 41,100'7) 9,271%%) 663 3,363 ( 3.464)
1957 Dec. 145,753 95,334 94,695 32,269 31,644 625 57,3061%) 46,666 10,64 1.683 3,437 ( 4.785)
1958 Dec. 161,342 107,985 107,136 32,285 31,758 530 67,850 54,165 13,685 1,867 5.134 ( 7.883)
1959 Dec. 180,528 126,618 125,082 34,920 34,613 307 81,866 64,766 17,100 1,548 6,748 (10.962)
1959 Dec.?) 183,099 128,670 127.134 35.518 35,211 307 83,255 65,947 17,308 1,558 6,803 (11,146)
1958 June 152,121 100,649 99,893 32,192 31,442 750 61,728 49,601 12,127 1,801 4,172 s 6.376)
Dec. 161,342 107,985 107.136 32,285 31,755 530 67,850 54,165 13,685 1,867 5,134 7.883) .
1959 Jan. 161,133 108,878 108,166 32,139 31,581 558 68,939 54,602 14,337 1,836 5.252 (8.g21) |
eb, 162,709 110,134 109,466 32,679 32,001 678 69,511 55,072 14,439 1,696 5.580 ( s.%zrw i
March 162,310 110,667 110,001 32,593 31,933 660 70,224 55,622 14,602 1.571 5.613 ( 9,032)
Avril 162,898 111,857 111,086 32,486 31,986 500 71,202 56,385 14.817 1,483 5,918 { 9.425) 4
May 165,540 113,848 112.752 32,670 32,234 436 72,479 57,385 15,094 1,469 6,134 ( 9,840)
lune 167,170 115,428 114,017 33,167 32,645 522 73,293 1094 15,199 1,495 6,062 (10,035)
July 169,220 117.366 116,032 32,986 32,409 577 75,224%) 59,475%) 15,749 1,638 6,184 (10,394
Aug. 170,881 118;997 117,601 33,127 32,678 9 76,449 60,567 15,882 1,570 6,455 (10,517}
Sep. 172,946 121,465 120,233 33,995 33,424 571 77,856%) 61,587 16,269%) 1.840 6,542 10,720,
Oct. 175,005 123,093 121.887 33,837 33,346 491 79,137 62.588 16,549 2,111 6,802 (10,781
Nov. 177,715 124,348 123,103 34,058 33,567 491 80,356 63,648 16,708 1,870 6,819 (10,958)
Dec. 180,528 126,618 125,082 34,920 34,613 307 81,866 64,766 17,100 1,548 6,748 (10.962)
Dec.®) 183.089 128.670 127,134 35,518 35,211 307 83,255 65.947 17,808 1,558 6,803 (11,146)
1960 Jan.t) 183,310 129,522 128,310 35,514 35,128 386 84,041 66,527 17,514 1,526 7,229 (11,287)
Feb. 185,270 131,297 129,689 36,150 35,673 477 84,850 67,212 17,638 1,439 7,250 (11,383}
March 186,942 132,738 131.317 36,838 36,317 521 85,562 67.745 17,817 1,815 7,102 (11,424)
Avril 188,483 133,642 132,378 36,939 36,471 468 86,713 68,648 18,065 1,704 7,022 (11,477)
May 191,002 135,122 133,796 37,223 36,703 520 87,809 69,590 18,219 1,716 7,048 (11,463)
June 193,590 136,998 135,622 38,291 37,731 560 88,535 70,259 18,276 1,794 7,002 (11 429)
July 195,177 138,046 136,710 38,139 37,648 491 89,568 71,088 18,480 1,884 7.119 (11.,470)
Aug, 196,602 138,775 137,433 37.868 37,433 435 90,723 72,098 18,625 1,828 7.014 | (11,558)
Sep.P) e 141,045 139,690 39,375 38,930 445 91,638 72,966 18,672 1.607 7,070 |.{11,602)
Liabilities
Sight deposits of German non-banks
Note
and coin Total German public authorities
1 circulation German Agencies Savings
End of Tz}a excluding including |  excluding business including |  excluding “’f the deposits
month liabilities cash and ' ormer of German
holdings amounts temporarily private amounts temporarily occupying non-banks
inos’; ii:let‘iicit:u employed]in cus'tomers ) employe{l in l;lo):::: dle)
equalisation claims ¢ . equalisation claims §) X
) x) u ) q )*) Bundesbank)
| [
1951 Dec. 51,522 9,309 14,032 13.072 9,916 3,119 2,159 997 5.058
1952 Dec. 63,225 10,804 15.207 13,482 10,512 3,942 2,217 753 7.551
1953 Dec. 77,985 11,955 17.486 14,356 11,443 5.404 2,274 639 11,521
1954 Dec. 96,181 12,751 21,404 16,668 13,719 7,162 2,426 523 17,205
1955 Dec. 112,404 14,041 23,928 20,347 15,109 8,554 4,973 265 21,353
1956 Dec. 129,052 14,876 26,209 22,988 16,405 9,660 6,439 144 24,252
1957 Dec. 145,753 16,461 25,936 18.656 7.139 141 29.349
1958 Dec. 161,342 17,940 28,909 21,738 7.124 47 36,065
1959 Dec, 180,528 19,369 29,486 24,545 4,941 - 44,170
1959 Dec:®) 183,089 19.344 30,102 25,067 5,035 —_ 44,940
1958 June 152,121 17,239 25.694 18,704 6,919 71 32,570
ec. 161.342 17.940 28.909 21,738 7,124 47 36,065
1959 Jan. 161,133 17.564 27,073 20,138 6,935 - 37,024
Feb. 162,709 17,983 27,219 20,295 6,924 - 37,799
March 162,310 18,027 26,260 21,110 5,150 —_— 38,289
Avril 162,898 18,515 25,317 21,654 3,663 - 38,946
May 165,540 18,447 26,946 22.130 4,816 - 39,418
fune 167,170 18,433 27,189 22,590 4,599 — 39,941
uly X) 169,220 18,967 26,811 22,956 3,855 —_ 40,420
Aug. 170,881 18,917 27,358 23,277 4,081 — 41,024
Sep, 172,946 18,987 27.940 3,291 4,649 -— 41,607
Oct. 175,005 19,078 27,809 23,913%) 3,896 -— 42,398
Nov. 177,715 19,408 28,718 23,997 4,721 — 42,820
Dec. 180,528 19,369 29,486 24,545 4,941 - 44,170
Dec.™ 183,089 19,344 30.102 25,067 5,035 —_— 44,940
1960 Jan.®) 183,310 18,958 29,041 23,702 5,339 - 45,720
Feb. 185,270 19.220 29.192 23,738 5,454 —_ 46,516
March 186,942 19,465 29,488 23,804 5,684 — 47,058
April 188,483 19,797 29,020 24,213 4,807 —_ 47,562
May 191,002 19,695 30,273 24,882 5,391 —_ 48,062
¥une 193,590 19,971 31,125 24,634 6,491 - 48,419
uly 195,177 20,500 30,255 24,729 5,526 - 48,875
Aug, 196,602 20,256 30,564 24,985 5,579 —_ 49,447
Sep.P) R 20,946 31,516 24,407 7,109 —_ 49,879




L. Overall Monetary Survey

A

Monetary Survey

The figures in this table were revised in comnection with a new de-
sy e . . = % limitation of “foreign assets” and* foreign liabilities”; hence they are
Institutions lnd“dlng the Deutsche Buudesbank ) ) no longer immediately comparable with the figures published prior to

May 1959, Detatls will be found in footnote *) to this table.

of DM

l Assets

German non-banks Equalisation claims

and non-interest- Coverin:
Deutsche Bundesbank bearing debt certificate claimsg
German accord-
. ing to N
ublic authorities \ . et
P German F:::eig" tempo- soldd?:) CCunensciyn inter-bank Reala:sdtate Other End of
Treasury busi By rarily | crecil onversion | glajms or buildi assets ®) month
bills and usiness ) sold to institutions | Compensa- | |;bilities uildings
Total Book non- gnd Holdings public in form of tion
credits iriterest- cprtxvate authorities | mobilisa- | and "Old
3 bearing ustomers ¥ tion Savings

i Treasury paper 1) Laws

| bonds
1.167 169 868 130 2,575 14,412 960 — — — 23 588 2,327 Dec. 1951

750 234 370 146 5,198 13,702 1.725 —_ - — 474 794 3,071 Dec. 1952
622 225 253 144 8,460 12,422 3.130 — 342 — 582 981 3,601 Dec. 1953
734 473 132 129 11,444 10,946 4,736 — 1.391 + 10 1,152 4,117 Dec. 1954
1,011 630 261 120 13,448 10,819 3,581 714 1,728 + 9 1,351 4,521 Dec. 1955
775 541 136 98 18,923 10,806 3,221 1,126 1,896 4 760 1,601 4,982 Dec. 1956
639 475 158 6 25,246 11,170 — 4,027 1,924 + 468 1,809 5.775 ec. 1957
349 748 100 1 28,970 10.801 - 4,300 1,902 — 417 1,995 5,806 ec. 1958
1,536 1,456 80 [} 28,991 12,212 — 2,915 1,862 — 721 2,168 6,483 Dee. 1959
1.536 1,456 80 [ 28,991 12,212 —_ 2,940 1.862 — 548 2,208 6.754 Dec.2)1959
756 661 94 1 26,831 9,067 —_ 5,930 1.934 + 124 1,880 5,706 June 1958
849 748 100 1 28,970 10,801 — 4,300 1,902 — 417 1,995 5,806 Deec.
712 683 28 1 28,936 10,027 — 5,127 1.902 — 952 1,973 5.242 Jan., 1959
668 667 —_ 1 28,907 10,595 —_ 4,534 1,904 — 88§ 1,969 5.551 eb,
666 665 — 1 27,170 10.376 — 4,824 1,906 — 762 1,971 6,158 March
771 754 16 1 27,007 9,683 — 5,419 1,910 — 688 1.981 5,729 April
1,096 1,093 1 27,316 10,004 - 5.013 1.911 — 688 1,998 6,138 Mav
1,411 1,213 197 | 1 27,562 10,205 - 4,788 1,901 — 986 2,012 6,260 June
1.334 1,302 31 1 27,724 10,586 — 4,459 1,901 —1.011 2,039 6,156 uly
1.396 1,393 2 1 27,444 10,618 — 4,525 1,904 - 937 2,061 6,269 Aug.
1,232 1,211 20 1 27,301 10,890 —_— 4,326 1,908 —1,555 2,081 6.530 Sep,
1,206 1,202 1 27.895 9,949 — 5.211 1,909 —1,471 2,104 6,315 Oct
1,245 1,209 35 1 28,613 10,728 —_ 4,488 1,912 —1,104 2,125 6,605 Nov.
1,536 1,456 80 0 28,991 12,212 —_ 2,915 1.862 — 721 2,168 6,483 Dec.
1,536 1,456 80 4 28,991 12,212 —_ 2,940 1,862 — 548 2,208 6,754 Dec.®)
1,212 1,212 — o 29,140 11,679 — 3,440 1,865 — 948 2,205 6,407 Jan.®) 1960
1,608 1,574 34 —_ 28.846 11,755 — 3,372 1,868 — 706 2,212 6,626 Feb,
1,421 1,396 25 — 29,352 11,753 - 3,246 1,871 —1,103 3,208 6,877 March
1,264 1,262 2 —_ 30,415 11,550 - 3,568 1,873 —1,340 2,217 6,558 April
1,326 1,321 5 —_ 30,873 11,627 — 3,523 1,876 — 866 2,231 6,616 May
1,376 1,336 40 —_ 31,905 11,554 - 3,448 1,863 —1,353 2,248 6,887 June
1,336 1.336 —_ —_ 32,600 11,007 — 3,901 1 861 —1,484 2,266 6,980 July
1,342 1,340 2 - 33,261 10,104 —_ 4,676 1,863 —1.496 2,286 7.133 Aug,

| 1,355 1,340 15 — 34,465 vee - 4,186 (R ) . X Sep.P)

| .

| K X -

! Liabilities

Time deposits of German non-banks Medium and Jong-term monies
and loans taken from German non-banks 1) -
. Capital and
reserves
German Bankh!:ondl German Foreign according Other End of
Total b“::‘;s‘ c;:’g'l’;" eirculation business German habi!;tiel :f’ g::_mg H'bli,l')m" month
private » authorities nw Total and public " Banking
customers private authorities Law 14)
customers
5,764 3,401 2,363 2,287 5,657 293 5,364 : 1,220 1,814 6,381 Dec. 1951
7.973 4,699 3,274 2,706 9,000 1,093 7,907 1.179 2,414 6,391 Dec. 1952
10.183 5,702 4,481 4,014~ 11.853 2,026 9,827 1,205 3,068 6,700 Dec. 1953
10,072 5,126 4,946 6,403 15,825%) 2,211 13,6149 1,700 3,555 7,266 Dec. 1954
10,125 5,612 4,513 8,421 19,948 . 2,206 17,742 2,038 4,367 8,183 Dec. 1955
11,975 7,147 4,828 9,754 24,052'7) 2,527 21,5254) 3,096 5.181 9,657 Dec, 1956
15.498 9,348 6,150 10,629 26,36718)1%) 2,510 23,85719)19) 4,353 6,422%) 10,738 Dec. 1957
16,511 9,791 6,720 11,921%%) 27,25921)28) 2,510 24,749%1)%) 4,034 7,546 11,157 Dec. 1958
18,189 10,689 7,500 14,666 28.856 2,457 26,399 4,481 8,919 12,392 Dec. 1959
18,423 10,736 7,687 14,703 29,420 2,470 26,950 4,481 9,007 12,669 Dec.)1959
16,425 10.016 6,409 11,086 27,252%1) 2,564 24,688%1) 3,942 7,134 10,779 June 1958
16,511 9,791 6,720 11,921%) 27,259%) 2,510 24,749%) 4,034 7+546 11,157 Dec.
17.321 10,394 6,927 12,276 27.159 2,482 24,677 3,895 7,648 11,173 Jan. 1959
17,215 10,175 7.040 12,603 27,105 2,450 24,655 3,921 7,787 11.107 Feb,
16.630 9,917 6,713 12,771 27.085 2,464 24,621 3,990 7.910 11,348 March
16,968 10342 6,626 12,916 27,148 2,492 24,656 4,069 8,067 10,952 April
17,278 10:404 6,874 13,104 27,236 2,514 24,722 3,994 8,186 10,931 ay
16,662 9.839 6,823 13,268 27,244 2,499 24,745 4,225 8,291 11,917 June
16,940 10,053 6,887 13,506 27,529%%) 2,523 25,006%) 4,397 8,376 12,274 July)
17,375 10,185 7,190 13.761 27,649 2,499 25,150 4,026 8,524 12,247 ug
17,303 10,212 7,091 13,907 27,813%) 2,476 25,3377) 3.956 8,620 12,813 Sep.
17,703 10,608 7,095 14,028 28,411 2,469 5, 3,894 8,737 12,947 Oct
17,971 10,568 7,403 14,277 28,774 2,519 26,255 3,963 8,823 12,961 Nov.
18,189 10,689 7,500 14,666 28,856 2,457 26,399 4,481 8,919 12,392 . Dec.
18,423 10,736 7,687 14,703 29,420 2,470 26,950 4,481 9,007 12,669 Dec.™).

I 19.159 11,290 7,869 14,896 29,259 2,477 26,782 4,246 9.101 12,930 Jan.®) 1960

| 19,581 11.430 8,151 . 15,090 29,524 2,493 27,031 4,251 9,224 12,672 Feb.

: 19.051 11.316 7,735 15,419 29,504 2,469 27,035 4,529 9,398 13,030 March
19.201 11,629 7,572 15,626 30,063 2,520 27,543 5,073 9,614 12,527 Avpril
19,495 11,668 7,827 15,860 30,357 2,548 27,809 5,103 9,796 12,361 May
18,863 11,136 7,727 16,008 30,511 2,578 27,933 5,090 9,945 13,658 June
19,205 11,462 7,743 - 16,431 30,892%0) 2,666 28,226%) 4,988 10,027 . 14,004 Tuly
19,570 11,538 8,032 16,749 31,209 2,725 28,484 4,803 10,095 13,909 Aug.
19.215 11,359 7,856 16,923 31,3465, 2,762 28,584%1) 5.184 s see ] SenP)

dad 1

liabilities to forelgn mou-banks were almost without exception t g with claims on and liabilities to German non-bank customers, they are now (as far as
assets® and “foreign liabilities* now comprise, in addition to claims on and liabilities to foreign banks, also claims on and liabilities to foreign mou-banks, with the
items of the above table accordingly contain only the claims on and liabilities to German non-bank customers. Thus they already represent a further stage in the
given under 11 and III in the Statistical Section of the Monthly Reports. — X) As from July 1959 including DM notes and coins circulating in the Saarland as well as
the banks does not involve any additional granting of credit to mon-bank customers. Until January 1958 bank holdings of mobilisation paper were estimated, — *) Includ-
non-bank customers; bank holdings of bank bonds were estimated until the beginning of 1956. — ? Until the beginning of 1956 esti d. — 4 Including ional
ment of public funds in equalisation claims was only possible until the Bundesbank Law came into force. — 7) Federal Treasury bills and non-interest-bearing Treasury
Bundesbank Law); until January 1958 bank holdings were estimated. — *) Including counter-item to coin circulation. — ¥ Including DM notes and coins abroad. —
liabilities®. — 12) Netted against own and other banks’ bonds in the credit institutions’ portfolios (cf. footnote 2)), but including paper held by foreigners (cf. foot-
preciation account, unpaid capital, and own shares held by credit institutions. — 15) Including counterpart funds kept with Bundesbank (cf. Tabfe 11 4) and the credit
— 1) Containing decrease due to elimination of loans on a trust basis (to business and private customers: DM 518 million; to public authorities: DM 42 million; loans
lion due to statistical reasons. — ) Increase of about DM 270 million due to statistical reasons. — 2t) Decrease of DM 175 million due to elimination of loans on a
lion due to elimination of loans on a trust basis, — 24) Increase of DM 347 million due to statistical reasons, — ) Increase of DM 280 million due to statistical reasons, —
and decrease of DM 119 million. — %) Decrease of about DM 70 million due to statistical reasons. — 2) As from January 1960 including the Saarland. The rows of figures were
about DM 40 million due to statistical reasons. — 3!) Decrease of about DM 161 million due to statistical reasons. — P) Provisional.
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I. Overall Monetary Survey

2. Bank Liquidity and the Credit Institutions’
in millions
Calculation based on the average of the

s s g

Influx (+) or efflux (—) of funds at credit institutions
Net position of German non-banks in relation to Deutsche Bundesbank *
German public authorities ) Foreign depositors Net foreign
) exchange
: Federal Other - Other .
Perlod r?:f; ;:d Government public suthorities ) German including: "::‘3':1:'
circulation Total § (i'im ‘};’;ﬁm agencies of the
Total pecia ). including: : ess Total * of former Deutsche
Linder and R.P. and private occupying Bundesbank
Equalisation Total Special customers) Powers
of Burdens Fund
Authorities
By Years
1957 —1,531 — 561 — 193 — 561 + 368 + 39 — 329 -— 39 + 46 +8,062
1958 —1,482 —2,081 —2,258 —1,816 —_— 442 — 201 + 58 + 119 + 134 +5,503
1959 — 937 —2,877 —3,185 —3,249 + 64 + 7 + 308 - - +3.388
By Quarters
1957 1st qtr, + 584 — 838 — 863 —1,154 + 291 + as + 3 —_ 14 -1 +1,588
2nd — 648 — 111 + 35 —_ 4 + 59 + a7 - 22 — 144 — 151 +1,174
3rd . — 464 + 167 + 474 + 576 — 102 - 58 - 13 — 294 . +3,812
4th . —1,003 + 221 + 141 + 2 + 120 + 45 — 333 + 413 + 394 + 488,
1958 1st qtr, + 316 — 903 — 886 — 878 - 8 — 80 -2 —_ 15 -— 0 + 77
2nd . — 285 - 123 — 215 — 106 — 109 + 2 - 3 + 95 + 108 41,896
3rd . — 364 — 382 — 453 — 371 — 8 — 174 + 2 + 6 + +1,566
4th —1,149 — 673 — 704 — 461 — 243 + = + e - 30 —_ 18 +1,364
1959 1st qtr, + 431 —1,129 —1,170 —1,187 + 17 — 189 + a1 - —_— - 315
and . — 227 196 + 92 + 134 —_— 42 — 83 + 104 —_ - + 521
3rd . — 210 —1,457 —1,560 —1,323 - 237 — 185 + 103 —_ —_ + 834
4th . — 991 — 487 — 547 — 873 + 326 + 528 + 60 —_ — +2,348
1960 1st qtr. + 572 —2,137 —2.297 —2,048 — 249 —_ 232 + 160 - -— +1.530
2nd . — 758 — 973 —1,126 —1,208 + 169 + 181 + 153 -— - +3.,572
" o3rd . — 566 — 762 — 963 — 964 + 1 + 70 + 201 - -_ +2.892
By Months
1957 Jan, + 935 — 368 — 370 — 680 + 310 —_ 10 - 14 + 16 + 14 + 9
Feb. — 98 — 127 — 187 - 97 — 90 + 15 + o + 1 + 13 + 529
Mardh - 253 — 343 — 306 — 377 + 7n + 20 + 4 41 46 + oo
April — 448 + 164 + 210 + 362 — 152 + 5 —_ 33 -— 23 - 12 + 719
May + 26 + 29 — 3 — 150 + 112 + 12 + 6 + 61 + 45 + o713
June — 226 — 308 — 17 — 216 + 9 + 10 - 5 — 182 — 184 + 742
July — 1 + 211 + 315 + 408 — 9 — 1 + an — 138 — 138 + su
Aug. — 149 + 5% + 578 + 345 + 30 — 30 - 4 - 16 . +1.405
Sep. — 204 — 599 — 416 — 377 — % — 14 — 40 — 143 . +1,583
Oct. — 4 — 97 — 188 — 132 - 23 — 1 - 218 + 276 + 260 + ¢e3
Nov. — 143 + 279 + 312 + 150 + 162 + 48 — 124 + 9 + 75 -9
Dec. — 812 + 39 — 16 + 3 — 19 + 16 + 9 + 46 + 59 — 166
1958 Jan. + 793 — 420 — 401 — 338 — 63 - 55 — 16 — 3 — 58 + 107
Feb. - 101 + 57 + %0 +. 133 — 52 - 1 + 2 — 43 + s + 240
March — 376 — 540 — 565 — 72 + 107 — 24 — 6 + 31 + 53 + 330
April — 119 + 718 + 3901 + 611 — 30 — 22 + 19 + 118 + 1 + 490
May — 104 + 38 + 39 + 103 — 64 + 48 - 1n + 10 + 17 + o
June — 62 — 879 — B35 — 320 - 15 — 24 - 1 - 33 — 20 + 778
July - 170 + 24 — 2 + 66 — 95 — 213 + 7 + 46 + u + se7
Aug. — 93 + 200 + 187 + 201 - 14 + 26 + o + 13 + 1 + 620
Sep. — 101 — 606 — 611 — 638 + a7 + 13 — s + 10 + 19 + 39
Oct. — 94 — 4 - 97 — 108 + 9 - 30 + 19 + 14 - 0 + 522
Nov. — 288 — 59 — 55 + 6 - 6l + 29 + a5 — 20 - + 388
Dec. — 767 — 550 — 552 — 361 — 11 + 52 + 17 T + 3 + 454
1959 Jan. + 959 — 840 — 860 — g% + 30 — 276 + 2 - — — 488
Feb. + 52 — 332 — 336 — 112 — 224 + 38 + 4 - — — 75
March — 520 + 43 + 26 — 185 + 211 + 4 + 17 — —_ + s
April + 125 + 903 + 859 + 833 + — 100 + 44 - - — 5
May — 368 — 212 — 246 — 179 - 67 + 44 + 34 -_ - +
June + 16 — 495 — 521 — 522 + 1 — 27 + 26 — - + 194
July®) — 252 — 414 — 449 — 193 — 256 — 239 + 35 — - + 553
Aug. + 9 _— 42 — 69 — 112 + 43 + .46 + a7 —_ -— — 104
Sep. + 33 —1,001 —1,042 —1,018 — 24 + s + s — - + 388
Oct, — 108 — 208 — 239 — 480 + 241 + 198 + n - - + 453
Nov. — 6 — 25 — 55 — 90 + 35 + 172 + 30 - - + 809
Dec. — 820 — 254 — as3 — 303 + s + 158 -1 — - +1.086
1960 Jan. + 845 —1,181 —1,255 —1,049 — 206 — 257 + 74 i —_ —- 153
Feb, + 97 - 82 - 122 - 114 — 8 —_ 29 + 40 — - + 309
March — 370 — 874 — 920 — 885 - 35 + 54 + 46 - - +1,374
Acril — 346 + 392 + 359 + 252 + 107 + 53 + 13 — —_ +1,176
Mav — 82 — 147 — 197 — 249 + 52 + 116 + 50 — - + 959
June — 330 1,218 —1,288 —1,298 + 10 + 12 + 70 —_ — +1,437
Tuly ‘— 342 — 94 — 176 — 81 - 95 + 7 + 82 — —_ +1,073
Aug. + 86 + 535 + 480 + 406 + 74 + 9 + 55 — — + 881
Sep. — 310 —1,203 —1,267 —1,289 + 22 + 54 + 64 — — + 938

%) In this table, as from October 1959, Central Bank deposits of non-banks on the one hand and Central Bank lendings to non-banks on the other, which until then had
each other because it is not always di ible wheth 1 public authorities’ foreign payments, which in the computation of the liquidity streams must be separated
of the central public authorities’ foreign payments, see the explanations on pp. 7/8 of the Monthly Report for January 1957. - Moreover, the figures relating to changes
of the four bank-return dates of the months indicated, since ezerience has shown these to reflect changes in liquidity better than do the end-of-month positions which are
various items are here taken into account only in so far as they entail an influx (+) or efflux (—) of funds a¢ the credit institutions. They are therefore not mecessarily
(except Treasury bills and non-interest-bearing Tressury bonds purchased in open-market operations, and elso excluding purch in respect of Treasury bills), —
Administration on behalf of the Postal Cheque and Postal Savings Bank offices because, since the introduction on 1 May 1958 of the optional centrsl msintalning of
to Federal Government for participation in international institutions, and items which cannot be allocated explicitly to any of the aforementioned factors. — %) Treasury
kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf. footnote 4). — %) As from July 1959 including the Saarland;
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1. Overall Monetary Survey

- Both the breakdown of this table and the calculatton basis for the
figures were modified; ce the data are not immediately comparable

with the figures published prior to October 1959, Further explanations
Recourse to Central Bank Ctedit x) R will be founs’ln footnote %) to this table. i

of DM
four weekly bank-return dates in the month °)
1t of du t ! 1 Change in the credit Central Bank lendings ,
* & rem of changes in the items listed below )op e p— A 1‘"‘""’""3,';1, 0 cr(edit institutions Pcompnre.f
en-mar) ses Or sales slances wi e recourse to 'osition o!
Other factors, net %) of the D 1o Brndeshanl D 1. Reundechank Central Bank credit) mﬁt ,
institutions
m‘ Money market balances
including: | . -paper of Ped, | . 1. . , with the
Central Bank | on bank ovt. deriving compare: Position Deutsche Period
lendings Hlquidiey from conversion|  Other Total Change in on the Bundesbank
Total to Recon- of the - Total of the Bundes- paper 7 required Change average on the
struction | aforenamed . bank’s e‘-lpuli- 0 - ’ minimum of the average
Loan factors sation claims reserves perfod of the
Corporation (mobilisation period )
paper)
By Years ]
+ 22 - 17 +5,992 —3,119 ~3352 | 4 2313 +1,694 ) +1,757 —1,179 1,999.0 ,309.1 1957
+ 423 —_ 14 +2.363 — 809 — 581 — 228. + 937 + 964 — 627 1,187.9 6,471.0 1958
+ 40 —_ 17 — 386 +1437 +1.412 + 25 +1.344 +1,089 + 299 971.8 7,239.2 1959
By Quarters
+ s - 27 +1,339 —1,080 -1,109 + 2 — 212 + 143 | — 4n1 2,225.6 4,436.2 | 1st qtr, 1957
— 103 + 3 +1,312 -— 920 — 889 - 31 + 851 + 882 + 459 2,498.3 5,026.1 |2nd ,
+ 100 + +3,615 —1,869 —1,858 - 11 + s81 + 69 | —1,165 1,892.0 5,605.6 |[3rd .
+ 2 + 2 — 274 + 750 + 504 + 246 + 474 + 93 | — 2 1,380.2 6,684 |[4th .
+ 215 — 16 + 315 - 611 — §70 - & — 211 + 199 + 85 1,412.6 6,170.4 | 1st qtr. 1958
¥+ 204 — 4 +1.692 —1,190 —1,153 - 37 + 327 + 275 — 175 1,395.9 6,3243 |2nd .
- 31 + 4 + 789 — 295 — 299 + 4 + 68 4+ 224 — 426 1,111.1 6,460.5 | 3rd .
4+ 25 + 2 — 433 +1,2¢7 +1,441 — 154 + 743 + 266 — 111 831.9 6,928.9 | 4th .
+ 158 —_— 7 — 798 + 674 + 679 S 1 — 82 -+ 185 + 4 883.0 6,899.3 | 1st qtr. 1959
4+ 3 -5 + 518 — 445 — 571 + 126 — 19 + 36 — 102 806.2 7,027.0 |2nd .
- 107 —_ 8 — 940 + 644 + 672 — 28 - 17 — 116 + 279 869.5 . 70688 |3 .
— 46 + 3 + 824 + 564 + 632 — 68 +1.462 + 984 + 74 1,328.5 7.961.8 |[4th .
+ 33 + 3 -2 4+ 824 + 686 + 138 42,026 +2.501 " +1,204 1,827.1 9.499.9 1st qtr. 1960
+ 79 + 1 +1,920 — 447 - 382 — 65 +1,175 +1,317 — 298 1.822.1 11,098.1 | 2nd .
+ 71 — 6 +1.635 —1.276 —1.184 — 9 + s62 + 605 + 203 2,092.7 12,338.8 3d .
By Months
- 106 - 27 + 852 -— 733 - 707 — 26 — 313 + 117 — 432 2,322.0 4,365.4 |Jen. 1957
213 - 2 + 517 — 200 — 288 + 88 + 58 - 12 — 259 2,068.5 4,444.8° |Feb,
— 102 + 2 - 30 — 147 — 114 — 33 + 43 + 38 + 22 2,286,4 4,498.5 |March
— 107 + 8 + 328 — 369 —- 320 _— — 31 4 88 + 10 2,287.9 4,446.3 | April
64 + 12 + 832 —. 230 . -— 279 + 4 + 779 + 719 + 177 2,471.1 -5,257.4. | May
— 60 - 17 + 152 — 321 - 290 — 31 + 103 + 73 + 272 '2,735.9 5,374.6 | June
- 6 - 2 + 918 -— 631 — 608 - 23 — 84 + 64 - 371 2,351.8 5,290.6 |July
+ 40 —_ 4 +1,851 — 990 — 971 - 19 + a77 + 139 — 584 1,767.2 5,569.1 |Aug.
+ 66 + 1 + 846 — 248 — 279 + 2 + 388 + 436 — 210 1,557.0 5,957.2 |Sep.
- 30 - 17 + 488 — 236 - 256 + 20 +. 105 + 97, -— 147 1,410.0 6,061.7 | Oct.
+ 29 - 3 + 156 + 30 — 68 + 95 —_ 49 —_ 24 — 235 1,175.1 6,012.9 | Nov.
+ 2 + 22 — 918 + 956 + 838 + 131 + 418 + 20 + 380 1,555.4 6,430.7 |Dec.
+ 110 - 28 + s90 —_ 657 — 438 - 219 — 298 + 195 — 231 1,324.5 6,132.6 |Jan, 1958
+ 149 + 10 + 345 — 268 - 267 -1 4+ 2 - 19 —_ 51 1,273.2 6,158.5 | Feb.
—_ 34 + 2 — 620 + 314 + 135 + 179 + & + 23 + 367 1,640.2 , 62200 | M
+ 27 - 11 +1,116 — 768 —_ 687 - 81 + 107 + 118 — 241 1,399.2 6,326.9 | April
+ 151 + 1 + 716 — 509 — 412 — 97 + 131 + 0 - 76 1,323.4 6,278.5 | May
+ 26 + 6 — 140 + 87 — 54 + 141 + 89 + 75 + 142 1,465.1 6,367.4 | June
— 74 + 17 + 347 — 160 — 54 — 106 + 30 + 66 — 157 1,308.6 6,397.6 |(July
1) -5 + 815 — 340 . — 387 + 47| + 151 + 110 — 324 984.7 6,548.4 | Aug.
- 45 -8 — 373 + 205 + 142 + 63 - 113 + 48 + 55 1,040.1 6,435.4 | Sep.
- 3 [ | + 361 + 137 + 229 - 92 + 252 + 108 — 246 794.0 6,687.8 | Oct.
+ 128 — 3 + 169 + s + 176 - 92 + 233 + 96 — 20 773.% 6,920.5 |Nov.
— 100 + 13 — 963 +1,066 +1,036 + 30 + 258 + 62 + 185 928.1 7,178.3 | Dec.
—_ 78 —_— 24 — 447 + 1711 + 247 - 76 — 364 + 147 — 88 $40.7 6,814.5 |Jan, 1959
+ 7 + 7 — 282 + as7 + 274 - 17 - 28 + 1 — 3 837.9. 6,786.9 | Feb.
+ 160 + 10 — 69 + 246 + 158 + 88 + 310 + 37 + 133 970.4 7,096.4 | March
4+ 18 - 3 + 992 — 958 - 912 — 46 — 230 — 173 — 264 706.3 6,865.8 | April
4+ 4 —_ 10 —_ 195 + 330 + 212 + 118 + 273 + 131 + 138 844.2 7.138.3 [ May
+ 16 + s — 269 + 183 + 129 + 54 - 62 + 78 + 24 868.2 7.076.8 | June
- 111 -3 - 224 + 437 + sos R + 7 + 49 - 132 765.7 71702 | July ®
+ 76 4+ 7 - 61 — 55 + a4 - 79 — 215 — 242 - 99 666.4 6,954.7 | Aug.
- 72 - 12 — 655 + 272 + 140 + 132 + 127 + 77 + s10 1,176.4 7,081.6 | Sep.
+ 22 + 9 + 189 — 109 —_ 67 - 42 + 176 + 106 + 126 1,302.1 7.257.3 | Oct.
+ 114 -2 + 835 — 138 — 256 + 118 + 818 + 830 + 131 1,433.0 8,084.7 | Nov.
— 182 — 4 - 170 + 811 + 955 — 144 + 458 + 48 — 183 1,250.3 8,542.6 | Dec.
+ 93 - 3 -— 396 + s16 + 666 — 150 + 333 + 956 4+ 213 1,463.7 8,875.6 |Jan. 1960
+ 0 - 1 + 404 - 322 — 322 - 0 + 180 + 28 + 98 1,562.3 9.055.7 | Feb,
— 140 + 7 - 10 + 630 + 342 + 288 +1.513 +1,517 + 893 2,455.2 '10,568.5 | March
+ 29 -— 2 +1,251 — 558 — 299 - 259 + 54 + 101 — 639 1,816.1 10,622.6 Avril
+ 5 4+ 1 781 — 153 — 106 - 47 + 305 + 149 — 323 1,493.1 10,927.7 | May
- 1 + 2 — 112 + 264 4+ 23 + 241 + 816 +1,067 + 664 2,157.2 11,743.9 | June
— 16 —_ 4 _ + 38 — 108 + 603 + 376 + 52 2,208.8 12,346.8 | July
+ 88 - 3 +1,590 —1,073 — 945 -— 128 | + 17 + 124 — 500 1,709.1 12,364.0 | Aus.
— 1 + 1 — 576 — 133 — 277 + 144 — 58 + 105 + 651 2,360.1 12,305.7 | Sev.

been shown separately, have been combined in the “Net position of Geiman non-banks in relation to Deutsche Bundesbank®. It was necessary to net the two items against
from the other payments of the authorities concerned, were made at the debit of Ceéntral Bank balances or by using Bundesbank cas . As to the special treatment
as shown in the table are no longer ascertained on the basis of end-of-month positions of the individual items, as previously, but on the basis of averages
often subject to fortui fl i — O) For longer periods: averages of the four bank-return dates of the last month of the quarter or year. — 1) The changes in the
identical with the changes in the corresponding items of the Return of Sxe Deutsche Bundesbank. — *) Net total of credit balances maintained and cash advances taken
) Until July 1957 including credit balances employed in equalisation claims, — #) As from May 1958 including the minimum reserve balances kept by the Federal Postal
minimum reserves, they can no longer be separated from the other Central Bank deposits of the Federal Postal Administration. — 5) Items in course of settlement; special credit
bills and non-interest-bearing Treasury bonds, Storage Agency bills, prime bankers’ acceptances and securities. — 7) As from May 1958 without the minimum reserve balances
changes due to the incorporation of the Saarland were eliminated.




1. Overall Monetary Survey

3. Note and Coin Circulation and Bank Deposits *)
in millions of DM

. Deposits of foreign
Deposits of German non-banks Gepositors &)
. Time deposits
Note Sight deposits of German non-banks of German non-banks 5)
and . -
coin German
circula- German with agreed
siness and private g|
tion, bu cusromers public authorities period, or at
End excl. Deposits notice,®) of Forelgn Foreign
of month credit with with of Savings non-g credit
insti- | Total ; former de- Total insti- ;
tutions’ credit credit : occupy- | Total posits L I e ;
h Total insti- with insti- with in 5 8 D) b
h cladsi tutions | Deutsche tutions | Deutsche owegrs’ less six
°,) .31" Total | (not in- | Bundes- | Total | (not in- | Bundes- : encies than | months
cluding | bank cluding |- bank | #3¢7 six or
Deutsche| # *) Deutsche | 3)*) . months | more H
Bundes- Bundes- . :
bank) bank) ¢
1951 Dec. 9,309 24,854 14,032 9,916 9.644 272 3,119 1,704 1,415 997 5,764 | 3,648 2,116 5,058 559 364 195
1952 Dec. 10,804 30,731 15,207 10,512 10,247 265 3,942 1,829 2,113 753 7,973 4,809 3,164 7,551 786 486 300
1953 Dec. 11.955 39,190 | 17,486 11.443 11,198 245 5.404 1,849 3,555 639 10,183 5,125 5,058 | 11,521 1.057 584 473
1954 Dec. 12.751 48,681 21,404 13,719 13.414 305 7,162 2,077 5,085 523 10,072 4,065 6,007 17,205 1,243 566 677
1955 Dec. 14,041 55,406 23,928 15,109 14.867 242 8,554 2,330 6,224 265 10,125 4,363 5,762 | 21,353 1,352 622 730
1956 Dec. 14,876 62,436 26,209 16,405 16,111 294 9,660 2,608 7,052 144 11,975 5,592 6,383 24,252 1,932 734 1,198 r
I 1957 Dec. 16.461 70,783 ‘ 25,936 18,656 18.316 340 7,139 2,690 4,449 141 15,498 7,197 8,301 29,349 2,495 915 1.580 3
1 1958 Dec 17,940 81,485 28,909 21,738 21,402 336 7,124 2,900 4,224 47 16,511 6,716 9,795 36,065 2,779 1,076 1,703
] 1959 Dec. 19,359 91,845 29,486 | 24,545 24,323 222 4,941 3,103 1,838 —_ 18,189 6,845 11,344 44,170 3,537 1,613 1,924 ¥
‘ 1959 Dec.1) 19,344 93,465 | 30,102 25,067 | 24.845 222 5,035 3,197 1,838 | — 18,423 6,911 11,512 44,940 3,537 1,613 1,924 f
5 1953 March 10,923 | 32,266 | 14,738 | 9,791 | 9.537 254 4.245 | 1.761 | 2.484 702 9.144 | 5788 3,356 | 8,384 875 540 335 :
' une 11,188 34,272 15,426 10,505 10.245 260 4,158 1,955 2,203 © 763 9,728 5,666 4,062 9,118° 991 600 391 :
f - 11,646 36,540 | 16,124 10,824 10.578 246 4,659 1,881 2,778 641 10,561 5,510 5,051 9,855 1,019 590 29 1
Y Dec. 11,955 39,190 17,486 11,443 11.198 245 5,404 1,849 3,555 639 10,183 5,125 5,058 11,521 1,057 584 473 i
1954 March 11,776 42,383 17,897 10,970 | 10,728 242 6,331 1,777 4,554 596 10,942 5,378 5,564 13,544 1.075 590 485 :
une ‘1 11,913 43,716 18,738 11,554 11,302 252 6,612 1,869 4.743 572 10,358 4,670 5,688 14,620 1,147 560 587 &
ep. 1 12,340 | 45,460 19,518 12,239 11.944 295 6 717 1,716 5,001 562 10,355 4,147 6,208 15.587 1,180 5§50 630
Dec. 12,751 48,681 21,404 13,719 13,414 305 7.162 2,077 5,085 523 10,072 4,065 6,007 17,205 1,243 566 677 i
1955 Jan. 12,553 49,227 20,606 12,703 12,374 329 7,384 1,787 5,597 - 519 10.832 4,553 6,279 17,789 1,211 568 643 i
, Feb, 12,673 49,755 | 20.396 12,439 12.101 338 7.448 1,904 5,544 509 11,102 4,934 6,168 18,257 1,171 549 622 ;
‘ March 12.839 50,210 20,744 12,758 12,219 539 7,476 2,079 5,397 510 10.828 4,769 6,059 18,638 1,111 552 559 t
§ Avpril 13.057 50,047 19.927 12.806 12,526 280 6,606 1,884 4,722 515 11,165 4,805 6,360 18.955% 1,126 561 565
3 May 12,975 50,377 19,654 13,105 12,878 227 6,162 1,928 4,234 387 11,480 4,777 6,703 19.243 1,098 560 538 )
; June 13,159 50,364 19.874 13,195 12,983 212 6,319 2,036 4,283 360 10,972 4,502 6,470 19,518 | 1,157 579 578 E
, July 13,418 50,611 20,027 13,415 13,209 206 6,274 1,844 4,430 338 10,861 4,565 6,296 19,723 || 1,266 591 675 b
Aug 13,245 51.557 20.500 13,669 13,448 221 6,507 2,000 4,507 324 11,041 4,739 6.302 20,016 1,246 591 655
Sep 13,755 51,911 20,950 13.494 13,268 226 7,163 1,985 5,178 293 10,681 4 597 6,084 20,280 1,310 609 701 i
f Qet 13,598 52,822 21,549 13,988 13,765 223 7,285 1,934 5,351 276 10.680 4 597 6,083 20,593 1,300 617 683 '
Nov 13,714 53,510 22.367 14,080 13.875 205 8.028 2,095 5,933 259 10,359 | 4.451 5,908 20,784 1,349 613 736
Dec. 14.041 55,406 23,928 15,109 14,867 242 8.554 2,330 6:224 265 10,125 | 4,363 5,762 21.353 1,352 622 730 4
1956 Jan. 13,700 55,462 23,276 14,154 13,934 220 8,868 1,939 6,927 256 10,277 4,320 5,957 21,909 1,327 611 716" :
Feb. 13,817 56,252 23,720 13,877 13,638 239 9,586 2,154 7.432 257 10,166 4,519 | 5,647 22,366 1,307 613 694 :
Mard‘ 14,518 55,648 23,305 13,638 13,380 258 9.423 2.251 7,172 244 9,769 4,303 5.466 22,574 1.312 621 691 b
April 14,245 56,750 | 23.795 14,245 13,996 249 9,321 1,989 7332 229 10,170 4,479 5,691 22,785 1,420 636 784
May 14,386 57,135 24.045 14,417 14,141 276 9.441 2.074 7.367 187 10,155 4,431 5,724 22,935 1,532 643 889
June 14,575 57.478 24,260 14,288 14.048 240 9.79% 2,142 7,653 177 10,082 4,340 5.742 23,136 1,591 | 674 917
Tuly 14,504 57.938 24,352 14,655 14.420 235 9.547 1.975 7.572 150 10.542 4,751 5,791 23.044 1.723 | 722 1,001
Aug. 14,608 58,556 24,438 14,730 14,502 228 9,534 2.046 7.488 174 10,998 4,995 6,003 23.120 1.747 768 979
Sep 14,802 59,313 24,752 14,523 14,296 227 10,063 2,135 7.92¢ 166 11,304 5,095 6,209 23.257 1,824 759 1,065
Qct 14,483 60,310 24,780 15.077 14,869 208 9,562 1,965 7,597 141 12,040 5.426 6,614 23,490 1,772 744 1,028
[\’ 15,024 60,777 25,198 15,208 14,966 252 9,859 2,248 7.611 131 12,244 5.717 6,527 23,335 1,838 755 1,083
Dec. 14.876 62,436 26,209 16,405 ! 16.111 294 9,660 2,608 7,052 144 11,975 5,592 6,383 24,252 1,932 734 1.198
1957 Jan. 14,484 62,40 24,403 14.940 | 14,725 21§ 9,330 2,122 -| 7,208 133 13,141 6,185 6,956 24,877 1,832 748 1,084
Feb. 14.931 63.089 24,406 14,834 14,612 222 9,452 2,158 7,294 120 13,386 6,509 6.877 25,297 1,945 765 1,180
March 15,067 63,525 24.313 14,836 14,608 228 9,260 2,348 6,912 217 13,487 6.564 6,923 25.725 1.915 756 1,159
April 15,513 63,951 24,792 15,808 15,558 253 8.841 2,188 6,653 143 13,148 6,174 6,974 26,011 2,022 792 1,230
ay 15,720 64,813 24,695 15,813 15 584 229 8,762 2.138 6,624 120 13.809 6,536 7.273 26,309 2.061 807 1,254
Jute 15,825 65,118 24,731 15,688 15,476 212 8,684 2,328 6,356 359 11,849 6,452 7,397 26,535 2.085 829 1,256
Tuly 15,871 65,320 | 24,488 16,454 16,249 205 7,599 2,055 5.544 432 14,177 6,63% 7.542 26,658 2.284 820 1,464
Aug 16,117 66,077 24,049 16.846 16,53€ 310 6.833 2.146 4.687 370 15.009 7,311 7,698 27,019 2,652 861 1.791
Ser 16,300 67,647 25.069 17.062 16.752 310 7.506 2.279 5,227 501 15 199 7,219 7,980 27.379 2,687 891 1.796
Qct 16,464 67.977 24,595 17,284 16,802 482 7.112 2.069 5,043 199 15,552 7,551 8,001 27,830 2,430 £93 1,537
Nov 16,801 68.071 24,075 17,349 16.95% 394 6.594 2,325 4,269 132 15.854 7.629 8,225 28,142 2,329 891 1.438
Dec 16,461 70,783 25,936 18.656 18.316 340 7,139 2,690 4,449 141 15,498 7.197 8,301 29.349 2,495 915 1,580
1958 Jan. 16,467 70,633 24,024 17,257 16,813 444 6,696 2,255 4,441 71 16,474 7.660 8,814 30,135 2,437 924 1,513
Feb 16,960 71,101 23,630 17,173 16,774 399 6,311 2,403 3,908 146 16,721 7652 9,069 30,750 2,562 916 1,646
March 16,950 71.828 24,190 17.561 17.202 359 6,515 2,618 3,897 114 16,370 7,220 9,150 31.268 2,716 041 1.775
April 17.066 71.999 23,869 18,116 17,830 286 5,661 2,321 3.340 92 16,402 7.009 9,393 31,728 2,847 964 1,883
May 17.093 73,612 24,613 18.426 18,044 382 ¢ 6,132 2,379 3,753 5% 16.876 7.087 9,789 32,123 2,857 971 1,886
Tune 17,239 74,689 25,694 18,704 18,356 348 | 6,919 2,445 4,474 71 16.425% 6.637 9,788 32,570 2.673 1.014 1,659
July 17,309 74,969 24,962 18,768 18.484 284 | 6.145 2,257 3,888 49 16,966 6,929 10.037 33.041 2,862 1.067 1,795
Aug. 17,565 75.863 25,263 19.150 18.833 317 6.055 2,391 3,664 58 17,097 7,180 9.917 33.503 2,760 1.036 1,724
Sev. 17.584 77.264 26,269 19,518 19.209 309 6.708 2,510 4,198 43 16,989 7,022 9,967 34,006 2,748 1.049 1,699 ;
Qct. 17,824 77.876 25,999 19,755 19.470 28§ 6,186 2,265 3,921 58 17,259 7,310 9,949 34,618 2,730 1,014 1,716 i
Nov. 18,320 78,944 26,868 20.335 19.994 341 6,472 2,565 3,907 61 17.178 7.267 9,911 34,898 2,762 1,006 1.756 :
Dec. 17,940 21,485 28,909 21,738 21,402 336%) 7,124 2,900 4,224 47 16,511 6,716 9,795 36,065 2,779 1.076 1,703 £
. 1959 Jan, 17.564 81,418 27,073 20,138 19.947 191 6,935 2,459 4,476 —4 | 17,321 7,271 10,050 37,024 2,681 1,392 1,289
Feb, 17,983 82,233 27,219 20,295 20,100 195 6.924 2,613 4,311 _— 17,215 7.281 9,934 37,799 2,706 1.386 1.320
March 18,027 81,179 26,260 | 21.110 20.89% 217 5,150 2,863 2,287 — 16,630 6,499 10,131 38.289 2,651 1.380 1,271
Avpril 18,515 81,231 25,317 21,654 21,469 185 3.663 2,591 1,072 —_— 16,968 6,582 10,386 38,946 2,804 1.379 1,425
May 18,447 23,642 26,946 22,130 21,927 203 4.816 2,766 2,050 —_— 17.278 6,772 10.506 39,418 2,886 1,386 1,500 ¥
June 18,433 23,792 27.189 22,590 22,368 222 4,599 2,682 1,917 —_ 16,662 6,127 10,535 39,941 3,166 1,568 1.598
Tuly) 18,967 84,171 26,811 22,956 | 22,743 213 3.855% 2,417 1.438 — 16,940 6,346 10.594 40,420 3,159 1.§34 1.625
ug. 18,917 85,757 27.358 23,277 | 23,058 219 4.081 2.723 1,358 —_— 17,375 6,597 10,778 41,024 2,960 1.474 1.486
Sep 18,987 86.850 27,940 | 23.291 | 23.074 n7 4.649 2.746 1.903 —_— 17,303 6,531 10,772 41,607 3.025 1,493 1.532 v
Qet 19.078 27,910 27,809 23,913 | 23.695% 218 3.896 2.584 1,312 — 17.703 7.040 10,663 42,398 2,969 1.456 1.513 i
Nov 19.408 89,509 28,718 23,997 | 23.766 231 4,71 2,949 1,772 —_ 17,971 7.091 10,880 | 42,820 3,058 1,469 1,589 i
D 19.369 91,845 29,486 24,545 | 24,323 222 4,941 3,103 1.838 —_ 18,189 6,845 11,344 | 44,170 3,537 1.613 1,924 ¥
Dec.1%) 19,344 93,465 30,102 25,067 24.845 222 5.035 3,197 1,838 — 18,423 6,911 11,512 44,940 3,537 1.613 1,924 . ¥
1960 Jan.1%) 18,958 | 93,920 | 29,041 | 23,702 | 23,490 212 5,339 2,878 2,461 - 19,159 | 7,406 11,753 | 45,720 | 3,262 1,551 1,711
Feh. 19,220 95,289 29,192 23,738 | 23,520 218 5,454 3,078 2,376 —_— 19,581 7,436 12,145 46,516 3,225 1,580 1,645
Mal"dl 19.46% 95,597 29,488 23,804 23,579 225 5.684 3,067 2,617 -_— 19,051 7.175 11.876 47,058 3,506 1,624 1,882
Avrril 19,797 95,783 29,020 | 24,213 & 23,989 224 4,807 2.884 1,923 -— 19,201 7,144 12,057 47,562 3,821 1,739 2,082
May 19,695 97.830 30,273 24,882 | 24,674 208 5.391 3.011 2,380 — 19,495 7.181 12,314 48,062 3,836 1,701 2,135
June 19,971 98,407 31,125 24,634 24,413 221 6,491 3,080 3,411 — 18,863 6,617 12,246 48,419 3,578 1,680 1,892
July 20,500 98,335 30,255 24,729 24,496 233 5.526 2,738 2,788 —_ 19.205 6,935 12,270 48,875 3,451 1,694 1,757
Aug, 20,256 99,581 30,564 24,985 24,777 208 5,579 2,982 2,597 —_ 19,570 7,046 12,524 | 49,447 3,225 1,656 1,569
Sep.P) 20,946 | 100,610 31,516 24,407 24.196 - 211 | 7 109 2.971 4,138 _— 19,215 . e 49,879 3,414 1,678 1,736
*) As from July 1959 including DM mnotes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Deutsche Bundesbank.
1y Including DM notes and coins held abroad. — 2) Until the end of 1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank;
cf. note ¢). Up to end-1951 including Import Permits Suspense Account (cash deposits). — 3) Including public autherities’ Central Bank deposits temporarily employed — up to
August 1957 — in equalisation claims, but excluding the counterpart funds kept at the Bundesbank (cf. Table Il A 4), — %) As from January 1959 included in foreign liabilities. 4
— 5) For breakdown by depositors, see Table 1. — %) Up to end-1958 excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposits 4
maintained at the Bundesbank by agencies of the former occupying powers; cf. footnotes 2) and 4). — 7) Excluding foreign banks’ deposits with the Bundesbank. — 8 Breakdown .
until March 1957 estimated. — ?) Decrease of about DM 70 million due to statistical reasons. — %) As from January 1960 including deposits of non-banks maintained with d
Saarland credit institutions, The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures {n-
cluding the Saarland. Cf. footnote *), — P) Provisional.
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[I. Deutsche Bundesbank

II. Deutsche Bundesbank
A. Note and Coin Clrculation,

. . . . . Lendings, Deposits
A. Note and Coin Circulation, Lendings, Deposits
1. Notes and Coin in Circulation
a) at Bank-Return Dates
in millions of DM
Total Total Total Total
Bank- note Divi- Bank- note Divi- Bank- note Divi- Bank note Divi-
return and Bank sional return and Bank slonal return and Bank | gional return “‘id Bank sional
date coin notes coin date ’i°m notes coin date ?i" notes coin date cci;’ﬂ‘: notes coin
circu- circu~ clrcu-~ a
lation lation lation lation
1948 Sep. 30| 5.656.1 | 5.656.1 — 1958 Jan. 31 17,196.9 | 16,077.3 | 1,119.6 |1959 Jan. 31 | 18,372.3| 17,204.9 |1,167.4| 1960 Jan. 31 | 19,880.8| 18.629.2| 1,251.6
Dec. 31| 6.641.4 | 6.641.4 — Feb. 28{17,674.0 | 16,554.0 | 1,120.0 Feb. 28 | 18.785.6| 17,618.5 |1,167.1 Feb. 29 |20.192.5( 18,939.2) 1.253.3
1949 Dec. 31| 7.737.5 | 7.697.9 9.6 Mar. 31|17.782.7 | 16,653.4 | 1.129.3 Mar. 31 | 19,121.5] 17.924.6 [1,196.9 Mar, 31 | 20.546.7| 19.276.1| 1.270.6
1950 Dec, 31| 8.413.8 | 8.232.3| 1815 Apr. 30| 17,897.5 | 16,765.6 | 1,131.9 Apr. 30 | 19.349.2] 18,161.6 |1,187.6 Apr. 30 | 20,760.4|19.478.7} 1,281.7
1951 Dec. 31| 97133 | 9.243.1| 470.2)  May 31| 17.873.3 | 16,7377 | 1,135.6 May 31 | 19.340.2| 18,139.0 [1,201.2 May 31 |20,799.219,509.1| 1,290.1
1352 D“' 3; 112704 | 108087 | 7617 June 30/ 18.108.8 | 16,973.8 | 1,135.0 June 30 | 19,419.7| 18,215.2 | 1.204.5 June 30 |21,164.1| 19.864.0| 1,300.1
ec. +270. »508. . July 31 | 21,553.7| 20,233.6; 1,320.1
July 31| 18.258.3 | 17.110.6 | T.147.7 July 311 : 19,920.7] 18,688.8 | 1,231.9 W e 1432 St
Tos g“' 31 ::';;:': 1;'::;'2 “:’; Aug. 31|18.360.2 | 17.208.4 | 1,151.8 Auvg. 31 | 19.875.3| 18.646.4 | 1,228.9 Aug. 31 |21,442.8) 20,1244, 1,318.4
11255;' Dec. :; “'“2-4 :3'641~0 s :;1~4 Sep. 30| 18,432.8 | 17.273.3 | 1,159.5 Sep. 30 |19,962.0| 18,723.3 [1,238.7 éel 7..|20:297.0(18,985.6| 1,311.4
ec. ] 3 » o n N . A . : . '3 .
Oct. 31| 18,621.8 | 17.450.5 | 1,171.3 Oct. 31 | 19,958.2| 18,708.5 | 1,249.7 52: ;g fg ?:g Z 187 ;:,33 11 1 ;gfa?s
1956 Dec. 31| 15.590.5 | 14,510.8 | 1,079.7 Nov. 30| 19,153.8 | 17.963.3 | 1.190.5 Nov. 30 |20,430.6| 19.161.3 |1,269.3 " Sep. 30 | 21.958.4! 20.624.0| 1.334.4
1957 Dec. 31| 17.273.2 | 16,132.9 | 1,140.3 Dec. 31| 18,858.3 | 17,661.5 | 1,196.8 Dec. 31 | 20,324.2| 19.045.7 | 1,278.5 : g el e
. Oct. 7 | 20,812.8| 19,483.4| 1,329.4
i Oct. 15 120,389.9' 19,064.3' 1,325.6
%) As from 7 July 1959 including DM notes and coins issued in the Saarland.
b) Averages?) ¢) Denominations
e in millions of DM as at 30 September 1960
B In per cent
Total note Total note Total note Total note Denominations In "f’ﬂplﬁm' of total
Period and coin Period and coin Period and coin Period and coin o circulation
circulation circulation circulation circulation
Total of bank notes 20,624 93.9
f which: — | ’
1949 6,842 | 1957 Oct. | 15799 1958 Oct. | 17164 [1959 Oct. | 18.618 ofwhich: DM 166~ 5831 i3
1950 7,732 ov. 15,871 Nov. 17,429 Nov. 18,642 . 20— 2,805 12.8
1951 8,315 Dec. 16,776 Dec. 18,260 Dec. 19,566 . 10— 1,245 5.7
1952 9.863 [11958 {:at];. 15,945 [[1959 Ian 17.305 1960 Ian %ggg: - S 134 0.6
1953 11,044 eb. 15,971 7,208 . ivisi ; -
1954 11,844 Marh| 16,413 Mardl 17,908 | Mo | Toam Total of divisional coin | s— | L 6.1 21
1958 12,931 April 16,514 April 17,594 April 19,274 . 2= 162 0.7
1956 14,103 Ma 16,671 May 18,049 Mavy | 19,280 [ 377 1.7
1957 15.336 June 16,742 June 17,922 Tune 19,590 . —.50 145 0.7
’ Tuly 16,893 July®) 18,510 Tuly 19,970 . —.10 125 0.6
1958 16.837 Aug. 16,978 Aug. 18,472 Aug. 19,850 . —.05 38 0.2
1959 1) 18,192 Sev. 17,064 Sep. 18,507 Sep. 20,116 - —.02 5 0.0
. ~—o01 25 0.1
1) Computed from the circulation figures for each calendar day. — %) As from July 1959 in-
cluding DM notes and coins lssued in the Saarland, Bank notes and divisional coin 21,958 100.0
: *®
2. Central Bank Lendings to Non-bank Borrowers *)
in millions of DM
] Business and private
Public authorities (excluding R.L.C.) customel?l
Total lendings - .
to non-bank Federal Government and its Special Funds?) Lénder Credi
borrowers : - redits
in ex- Total Ci:ugit tlo granted to
‘edera; insurance
Period cluding | cludin; in- ex- Treasury Treasury Other - N
s % | cluding | cluding bills and Govern- bills and Advances| public Direct | companies
14
Treasury bills 3 Cash | ment for Securi horl lendings” | and build-
and Treasury bills Total * non-mtgr- as partici- ecuri- Total non-int_er- Cash on { authori- 1) ing and
securities and est-bearing | advances ation ties est-bearing | advances| securi- ties Toan
securities Treasury h‘: inter- Treasury ties associa-
bonds national bonds tions %)
institutions
1950 Dec. 1.622.8 | 926.4 | 1,503.7 | 807.3 | 1,213.8 24173 637.5 - 335.0 | 288.7 120.1 161.1 7.5 1.2 53.8 65.3
1951 Dec. 1,166.5 | 299.1 [ 1,036.6 | 169.2 | 839.4 553.3 —_ — 286.1 | 196.0 28.0 168.0 — 1.2 69.3 60.6
1952 Dec. 750.0 | 380.4 | 603.4| 2338 538.2 355.2 — 183.0 —_ 64.8 14.4 50.4 - 0.4 85.6 61.0
1953 Dec. 622.5| 369.1| . 478.4| 2250| 430.4 203.1 - 183.0 44.3 47.6 6.0 41.6 - 0.4 108.4 1857
1954 Dec. 7343 | 6019 | 605.4 | 473.0| 5227 100.4 — 390.7 31.6 61.2 0.4 60,8 — 21.5 109.9 19.0
1955 Dec 1,011.2| 749.8( 891.0| '629.6| 652.1 247.3 — 390.7 14.1 | 205.8 -— 180.4 | 25.4 33.1 103.5 16.7
1956 Dec. 813.0( 6393 7150/ 5413 564.5 119.9 - 390.8 53.8 | 101.8 - 101.8 — 43.7 88.7 9.3
1957 Dec. 808.6 | 480.4 | 802.8| 4746 7190 153.7 — 390.8 | 174.5 $3.8 — 83.8 - - 2.2 3.6
1958 Dec. 1,094.4 | 748.7 | 1,094.0 | 748.3 | 1.024.9 100.0 17.5 661.7 | 245.7 69.1 - 69.1 — — — 0.4
1959 Dec. 1,747.8 | 1.455.5 | 1.747.8 | 1,455.5 | 1,747.8 80.0 | 244.8 1,210.7 | 2123 — — — -_ - - 0.0
1958 July 89511 6627 | 893.6| 66121 s4l6 31.9 — 609.2 | 200.5 53.0 - 52,0 - - - 1.5
Aus. 1.072.0 | 690.1 | 1,070.6 | 688.7 | 1.043.6 166.5 — 661.7 | 215.4 37.0 — 27.0 - —-_ - 1.4
Sep. 9970 | 6929 995.8| 6917 965.8 83.0 — 661.7 | 221.1 30.0 — 30.0 - — — 1.2
Oct. 989.9 | 691.0| 988.6| 689.7| .950.6 63.0 — 661.7 | 2359 28.0 - 28.0 - — —_ 1.3
Nov. 922.6 676.9 921 4 675.7 | - 907.4 6.8 — 661.7 238.9 14.0 - 14.0 —_— _— _ 1.2
Dec. 1,094.4 | 7487 | 1.094.0 | 748.3 | 1.024.9 100.0 17.5 661.7 | 245.7 69.1 - 69.1 - - —_ 0.4
1959 Jan. 933.5 | 6841 | 933.1| e83.7| 9111 28.3 — 661.7 | 221.1 22.0 - 22.0 - - —_ 0.4
Feb. 876.3 668.2 875.9 667.8 869.8 -_— —_ 661,7 208.1 6.1 —_— 6.1 -— — — 0.4
March 877.0 [ 666,1 876.6 | 665.7 [ 872.6 — — 661.7 | 210.9 4.0 - 4.0 - —_ —_ 0.4
Avril 975.1 | 754.6 | 9747 | 7542 40.8 16.0 58.6 661.7 | 204.5 33.9 - 33.9 —_ —_ — 0.4
May 1,311.5 | 1,093.7 | 1.311,1 | 1,093.3 | 1,287.7 2.0 408.2 661.7 215.8 23.4 -— 23.4 -_— — - 04
June 1,626.3 | 1,213.8 | 1.625 9 | 1,213.4 | 1,610.1 196.5 535.9 661.7 216.0 15.8 -_— 15.8 -— - -_— 0.4
July 1,546.2 | 1,302.7 | 1,548.8 | 1,302.3 | 1.519.0 31.0 | 610.8 661.7 | 215.5 29.8 - 26.8 - - - 0.4
Aug. 1,611.1 | 1,394.1 | 1.610.7 | 1,393.7 [ 1.581.3 2.0 688.7 675.6 | 215.0 29.4 - 29.4 - - - 0.4
Sep. 1,446.5 | 1,211.8 | 1,446.1 | 1,211.4 | 1,442.4 20.0 32.5 1,175.2 | 214.7 3.7 - 3.7 -— —_ - 0.4
Oct. 1,418.3 | 1,202.4 | 1.417.9 | 1,202.0 | 1.397.2 3.0 -_— 1.,181.3 212.9 20.7 - - 20.7 |- - -— 0.4
Nov. 1,457.8 | 1.209.2 | 1,457.4 | 1,208.8 | 1.429.9 35.5 — 1,181.3 | 213.1 27.5 - 27.5 — —_ —_ 0.4
Dec. 1,747.8 | 1.455.5 | 1,747.8 | 1,455.5 | 1.747.8 800 | 244.8 1,210.7 | 212.3 — _ — _ - - 0.0
1960 Jan 1,424.8 | 1,212.4 | 1,424.8 | 1,212.4 | 1.423.1 — — 1,210.7 | 212.4 1.7 —_ 1.7 —_ -_— - 0.0
1.819.0.| 1,573.8 | 1.819.0 | 1,573.8 | 1.813.1 34.0 342.5 1.225.4 | 211.2 5.9 — 59 - - —_ —_
March 1.627.4 | 1,396.1 | 1.627.4 | 1,396.1 | 1.627.4 25.0 148.6 1,247.5 | 206.3 —_ —_ - - - -— -
Avril 1.469.0 | 1,262.2 | 1,469.0 | 1,262.2 | 1,469.0 2.0 — 1,262.2 | 204.8 — — — - - - -
May 1.530.5 { 1,321.0 | 1,530.5 | 1,321.0 | 1.530.5 5.0 - 1,321.0 | 204.5 - - — — - —_ -—
June 1,579.3 | 1,335.7 | 1.579.3 | 1,335.7 | 1,579.3 40.6 - 1,335.7 | 203.0 —_ — — — -_ —_ -
Tuly 1,538.8 | 1,335.7 { 1,538.8 | 1,335.7 | 1.538.8 —_ — 1,335.7 | 203.1 - - — — — — —_
Auz. 1.545.1 | 1,339.97 1,545.1 | 1,339.9 | 1.545.1 2.3 — 1,339.9 | 202.9 — — —_ - —_ — -
Sep. 1,558.0 | 1,339.9 | 1,558.0] 1,339.9 | 1,558.0 15.0 —_ 1.339.9 | 203.1 -— — - . — —
*) From July 1959 onwards including the Land Central Bank in the Sadrland. — *) Including Federal Railways, Federal Postal Admmimation and Fedcnl Equllintion of Burdens
Office. — ) Discount credits and advances on securities granted by Land Central Bank branches in the former French zone o - %) Tl porary p of,
or lending on, equalisation claims.
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11, Deutsche Bundesbank
A. Note and Coin Circulation,
Lendings, Deposits .
) ) . - - - ; » ., »'
3. Central Bank Lendings to Credit Institutions®)
in millions of DM
Credit institutions (excluding R.L.C.)*) ) Reconstruction Loan Corporation
" Period ) Equalisation
Total D.;’.':ff:'." Advances claims Total Cash Securities
1) 1 on securities temporarily advances
purchased®)

1950 Dec, 5,201.9 4,235.4 360.6 605.9 368.7 268.7 -
1951 Dec, 5,717.5 4,757.2 290.8 669.5 454.0 454.0 —
1952 Dec. : 4,128.4 3,389.0 253.5 485.9 468.4 268.5 199.9
1953 Dec. 3,351.1 2.739.1 245.2 366.8 225.6 202.6 23.0
1954 Dec. 3,339.0 2.837.7 265.1 236.2 207.3 195.2 12.1
1955 Dec. 4,683.0 4,130.9 340.5 2116 145.0 139.5 5.5
1956 Dec. 3,127.1 2,723.7 220.7 182.7 58.6 46.6 12.0
1957 Dec. 1,676.6 1,463.0 52.8 160.8 67.8 66.8 1.0
1958 Dec, 960.3 769.6 63.9 - 126.8 3.8 3.8 —
1959 Dec. 1,285.7 949.2 234.4 102.1 20.3 20.3 —
1958 July 1,086.5 914.3 23.0 149.2 24.6 24,6 —
Aue. : 1,110.8 941.8 20.8 148.2 33.0 33.0 —

Sep. 865.7 701,2 22.4 142.1 30.9 30.9 —

Qct. 708.1 543.8 24.3 140.0 16.2 16.2 —_

Nov. 969.9 805.2 25.8 138.9 ' 10.8 10.8 -
Dec. 960.3 769.6 63.9 126.8 3.8 3.8 —

1959 Jan. 990.6 860.7 23.7 106.2 0.2 0.2 -
Feb. : 820.2 635.4 78.7 106.1 15.1 15.1 —
March 701.0 563.9 31.0 106.1 19.4 19.4 —_
Avril 769.3 634.4 29.0 105.9 26.4 26.4 -

ay 915.0 785.7 23.4 105.9 9.6 9.6 —_

June, 812.8 677.3 103.8 0.3 0.3 —

uly *) 640.7 522.1 14.8 12.0 12.0 -_

ug. 682.2 555.6 22.9 103.7 21.3 21.3 —_

Sev. 1,352.4 1.223.9 25.7 102.8 0.1 0.1 —_

Qct. 1,182.3 1.061,3 18.3 102.7 23.0 23.0 —

Nov. 1,284.1 1,153.1 28.3 102.7 13.2 13.2 —_

Dec. 1,285.7 949.2 234.4 102.1 20.3 20.3 —_

1960 Jan. 1,626.6 1,495.7 28.8 102.1 2.7 2.7 -
eb, 1,456.6 1,319.4 45.0 92.2 3.1 3.1 —_
Mardh 2,110.4 1.988.0 31.2 91.2 13.2 13,2 —_

ri 1,320.9 1,187.6 42,4 90.9 10.1 10.1 —

May 1,509.8 1,390.5 28.4 90,9 15,1 15.1 —

June 1,776.9 1,639.5 47.8 89.6 17.5 17.5 —

uly 1,853.1 1,735.7 28.0 89.4 11.3 11.3 —_

Aug. 1,501.2 1,386.1 25.7 89.4 3.5 3.5 -

Sep. 2,434.2 2,295.7 49.1 89.4 4.9 4.9 —_

*) As from July 1959 including Central Bank credit granted to Saarland credit institutions. — 1) Including foreign bills and export drafts purchased, but excluding
money-market paper purchased in the open market. — %) With the credit imstitutions’ liability of repurchase.

4. Central Bank Deposits of Non-Banks and of Credit Institutions*)

in millions of DM
Non-banks
Public authoritiest)
Total Federal
; Government ER.P. Af;“"i“ - Other Credit
Period including | excluding with Other : of former institutions
d . (without Spectal vin German
Special Punds) public occupying d n9
amounts temporarily pecia. s Fund powers epositors
employed in Eu‘ﬂ:' and ‘“d",’)ﬂm’ ny 9

equalisation claims € qualisation

4 of Burdens

Authorities
1950 Dec. - 3,693.3 3,446.0 594.3 396.7 965.0 907.6 829.7 1,887.7
1951 Dec. 3,997.3 2,950.0 1,191.8 223.0 1,312.8 997.3 272.4 2,675.0
1952 Dec. 3,957.8 2,194.1 1,906.1 207.2 825.9 753.4 265.2 2,992.6
1953 Dec. 4,935.3 1,704.2 3,181. 373.2 496.7 639.3 244.7 3,286.9
1954 Dec, 6,266.5 1,529.9 4,684.7 400.6 352.8 523.4 305.0 4,005.9
1955 Dec. 7,003.5 3,420.7 5,949.7 274.3 272.2 265.5 2418 4,502.2
1956 Dec. 7:1682.3 4,459.3 6.711.8 339.8 192.5 143.8 204.4 5,258.5
1957 Dec. 5,097.3 4,017.1 431.4 167.8 140.6 340.4 7.108.9
1958 Dec. 4,968.2 3.614.0 610.3 361.2 46.8 335.9 8,243.1
1959 Dec. 2.260.8 1,161.3 677.3 200.4 \ - 221.8 9,343.8
1958 July . 3,371.2 516.9 4227 49,1 284.5 5,785.6
Aur. 3,:33:2 3,035.7 627.8 410.7 57.8 317.6 6,107.3
Sev. 5,000.4 3,631.6 567.0 450.2 42.8 308.8 5,773.6
Qct. 4,681.9 3,489.2 432.2 417.7 58,1 284.7 5,609.7
Nov. 4,704.8 3,401.4 505,2 396.6 61.0 340.6 6,590.2
Dec. 4.968.2 3,614.0 610.3 361.2 46.8 335.9 8,243.1
1959 Jan. 5.279.1 4,224.4 251.6 612.4 9 190.7 6.,289.1
Feb. 5,087.3 3,971.4 3399 580.4 . 195.6 6.160.9
Mardh 3,088.8 1,550.8 735.9 585.4 . 216.7 6,310.6
Avril 1,876,7 784.3 287.9 619.8 . 184.7 8 6,032.6
ay 2,835.7 1,300.6 749,6 582.4 . 203.1 6,691.8
June 2,918.8 1,345.2 571.7 780.1 . 221.8 6,559.5
July ® 2,501.0 831. 606.2 850.9 . 212.5 6,261.6
Aug. 2,382.7 736.1 622.0 805.9 . 218.7 6,380.3
€. 2,887.0 1,225.9 676.9 767.1 . 217.1 6,459.2
Ocet. 2,046.9 1,031.8 280.9 516.6 217.6 6,204.4
ov 2,391.8 954.2 818.0 388.8 . * 230.8 7,519.0
Dec 2,260.8 1,161.3 677.3 200.4 . 221.8 - 9,343.8
1960 Jan. 3,282.1 1,840.8 620.2 609.5 . 211.6 7,895.7
Feb, 3,143.5 1,506.0 870.1 549.7 . 217.7 8,395.9
March . 3,411.0 1,752,9 864.4 569.0 . 224,7 9,428.1
Avril 2,527.7 1,461.4 461.9 379.7 . 224.7 9,488.6
May 2,928.2 1,475.9 904.0 . 340.5 . 207.8 10,413.5
Tune 4,006.8 2,692.1 718.6 375.3 . 220.8 10,865.9
Tuly 3,373.3 1,884.7 903.4 352.0 . 233.2 11,253.4
Aug. 3,104.5 1,652.0 945.0 299,5 . 208.0 11,288.2
Sep. 4,621.2 3,237.8 899.9 272.4 . 211.1 11,554.6

b fr. ul 9 including deposits maintained with the Land Central Bank in the Saarland. — ) Including the amounts temporarily employed in equalisation

c)la‘i}:s. ET']) l}n:iglssl July 19357 ‘l"counterpan funds” only. — %) Including Postal Cheque and Postal Savings Bank offices. — ¢) ‘Since the emtry into force, on

1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public ies to be employed in equalisation claims. — %) As from

May 1958 including the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices: cf.

footnote 4) to Table I 2. — ® As from May 1958 without the minimum reserve balances kept by the Federal Postal Administration on behalf of Postal Cheq{:e and Postal

Savings Bank offices; cf. footnote 7) to Table 12, «— 7 As from January 1959 included in “foreign business”, — %) Other foreign deposi until D 1958 con-
in “foreign business”.

tained in this item, are now includ 2
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11, Deutsde Bundesbank
A. Note and Cotn Circulation,

Lendings, Deposits
For data on reserve ratios . s e ey X
mum Reserv i
see Section IV. 5. Minimum Reserve Statistics *) *)
Amounts in millions of DM
Banking groups Reserve classes
of which: Agrl- All 1 2 3 4 5 P
cultural | Central other |(DM 100 (DM 50| (DM 10| (DM 5 (DM 1 | (under
: credit | institu- | o credit millldon to under | to under | to under | to under Dl}id 1)
. us- . an 100 50 10 S million’
Month Total Com- State, Special- Central Savi cooper tim;t of trial Institu over) | million) | million) | million) | million)
mercial | B regional ised giro avings | atives | indus- | . g, | tlons
" banks bul:!: S od | Private | oom | institu- | baoks | and trial | O | subject as from 1 August 1959
1) locsl |bankers | mercia) | tions their | credit atlse: to the: (DM 300| (DM 30| (DM 3
banks banks central | cooper- reserve | million | to under| to under | (under
institu- | atives require- | and 300 30 DM 3 -— —
‘ tions ment | over) |million) |milllon) | million)
Liabilities subject to the reserve requirement
1950 Sep.  [86.276.0 | 31.795.0] 18,487.11 10,332.5] 2,519.4| 456.0| 3.584.2| 37.348.1 6,983.0]  105.7 5.583.7|  878.3) 38,260.9| 27,456.7| 14,746.3| 5.814.1 —_ -
Oct. le7.598.7 | 32.598.8| 19,0283 10,505.2| 2.593.8| 471.6| 3.640.3| 37.58L.2| 7.177.7) 1027} 5,619.2)  876.8 38,724.4 | 28,145.4 | 14,844.5| 5.884.4 — -
Nov. lesossy | 33.321.1) 19.408.4| 10.711.9| 2.727.3| 473.5| 3.676.2| 38,070.6/ 7.311.6| 103.4) 5.686.5,  818.7 39,746.2 | 28.206.0/ 15,116.1| 5.919.8 —_ —
Dee:  |s9:529.6 | 33.20877| 19,293.8| 10.765.4{ 2.680.1| = 469.4| 3.843.9| 38.425.2) 7,335.7| 109.0) 5,703.8| 903.3 40,421.0| 28,055.0|15,122.9 | 5.930.7| = p—
1960 Jan.  |91.705.7 | 34.380.1] 19.682.3] 11.413.1] 2.774.4| 510.3| 4.015.9) 39,003.5 7.433.9) 1552 5.768.3) 948.8 41,644.4| 28,726.4| 15.356.3| 5.978.6 — -
© [2:633.6 | 34.346.0| 19.715.5| 11.369.7| 2.760.5| 500.3| 3.984.7| 39,822.7 7,538.4| 148.4) 5.875.8| 917.6| 42.174.2 29,254.6| 15,189.7| 6,015.1 —_ -
Maidh 1933197 | 34.130.9| 19,590.2| 11,289.4 2.734.4| 516.9] 3.351.8| 40,7249 7.629.4) 13L.8| 5.951.5| 899.4) 41,873.3 30.116.7| 15,323.7| 6,006.0/ — -
Al baorez | 34.503.1 19,8275 11,352.4| 2.797.9| 524.9) 3,679.1| 41,051.7) 7.736.0| 124.8 6,006.0| 973.5)41.673.1 31,065.7| 15,242.9| 6.092.5 - -
Moy B52578 | 35,0003 | 20,219.8] 11,430.4] 2.821.1 528.9| 3,738.5| 41.516.6| 7.804.01 127.1) 6.138.11  973.2) 42.870.3 30,991.1] 15,307.9| 6,128.5 - —
Toae  [07:899.9 | 34.938.0| 20,145.8| 11,465.4| 2.807.0| 5198 3.753.1) 42.008.1 7.874.6| 123.5| 6£200.4| 1.002.2) 42.926.2 31,416.8| 15,456.7| 6,099.5 - —
e |oerests | 35.808.2| 20,432/1| 11,930.6| 2.934.4| . 511.1| 3.807.8| 42,024.9| 7.888.6| 123.5 6.222.4 1.076.5) 43.797.2 31,518.2| 15,650.4| 6,046.0 - -
e, lozeseo | 35.664.4| 20,203.5| 11:978.6| 2.965.5| 516.8 3.792.2| 42,664.8| 7,959.9| 121.3| 6.353.8| 1,129.6 43,434.4| 32,417.1|15,743.4| 6,091.1 — —_
G 5405 | 35.416.1 | 19,958.8| 11,933.4) 2,999.9|  524.0| 3.784.6| 43,322.4| 8.109.7 126.3| 6.441.4) 1.140.0[ 44,540.6 31.711.9 15.934.2| 6.153.8 — -
ol :
Reserve required
1959 Sep. 6.983.5 | 31016 1.859.8/ 970.7| 2301 40.0|  346.8| 2,618.3] 419.2 91| 4100 78.5 3,546.4] 2,113.1] 99%0.8] 333.2] — -
Oct. | 7.089.6 | 3.183.6] 1.914.2| 989.9] 237.4 42.1]  350.0] 2.626.8] 430. 8.9 411.4 78.5| 3.590.6| 2.166.3] 995.3| 337.4| — -
Nov. |7.919.6 | 3.§77.0] 2,147.5| 1.108.2] 275.5 45.8| 393.2| 2.922.2) 4819 9.8| 457.6 77.9| 4.055.3| 2,377.2| 1.114.8/ 3723 - -—
Dec. |7.967.9 | 3.557.4] 2.129.8 1,112.5| 268.9 46.2{ 414.9| 2.955.8| 482.3 105 458.4 8s.6| 4.117.8| 2.365.8| 1.111.4| 372.9 —_ -
1960 Jan. 8,924.1 | 4.065.4| 2.395.7| 1.303.0/ 3111 55.6| 471.1| 3,233.9| 5323 17.5|  501.9] 102.0| 4.648.3| 2.637.6| 1.229.6| 408.6 - -
Feb. 8,951.6 | 4.023.4| 2,368.2| 1.292.7| 308.2 54.3| 463.6| 3.300.3] 5385 17.6| 510.6 07.6| 4.662.3| 2,674.1] 1.204.9| 410.3 — -
Mardh [10,468.7 | 4.638.8| 2.736.3| 1.484.7| 353.6 64.2| 522.0f 3.942.1] 635.4 17.6| 6027 110.1] 5.378.3| 3.200.9! 1.413.2|  476.3 —_ -
Avril [10.569.2 | 4,708.4| 2,784.6] 1.495.4| 363.2 65.2| 499.3| 3,974.7| 642.7 16.5| 608.8| 118.8] 5.365.8| 3.312.2{ 1,408.5; 482.7| — -
May [10.718.1 | 4.780.5| 2.838.9| 1.510.41 365.9 65.3| 506.0| 4,022.5| 649.0 16.7| 624.6| 118.8] 5.522.6| 3,292.8| 1,417.1] 485.6 — —_
“Jume [11.785.1 | 5.240.5| 3.108.7| 1,662.7 97.7 71.4| 564.3( 4.424.9] 7131 17.8| 688.0| 136.5| 6.060.5| 3.644.8| 1.558.7| 524.1 — -
July  [12.161.4 | 5.473.2( 3.184.0 1.776. 437.2 75.4| 585.5| 4479.0 739.7 18.2| 707.0| 138.8| 6.234.4| 3.731.9| 1.651.2{ 5439 — -
Aug.  [12.285.3 | 5.437.4| 3,131.2| 1.788.0] 441.3 769 576.2| 45058 75200  17.9] 7349 171.1) 6,192.4| 3,873.5! 1.666.0| 553.4 — -
Sep. [12.390.0 | 5.379.4| 3.066.6| 1.782.2] 452.4 78.2| 5720 4.714.2 7817 18.9] 750.9] 172.9] 6.292.3| 3.812.9| 1.715.0] 569.8 — —
Average reserve ratio (required reserve in per cent of liabilities subject to the reserve requirement)

1959 Sep. 8.1 9.8 10.1 9.4] 9.1 8.8 9.7 7.0 6.0 8.6 7.3 8.9 9.3 7.7 6.7 87| — -
ce. 8.1 9.8 10.1 9.4 9.2 8.9 9.6 7.0 6.0 8.7 7.3 8.9 9.3 7.7 6.7 5.7 — —
ov. 8.9 10.7 111 10.3 10.1 9.7 10.7 7.7 6.6 9.5 8.0 9.5 10.2 8.4 7.4 63 —_ —_
ec. 8.9 10.7 11.0 10.3 10.0 9.8 10.8 7.7 6.6 9.6 8.0 9.8 10.2 8.4 7.3 63 — -

1960 Jan. 9.7 11.8 12.2 11.4 11.2 10.9 11.7 8.3 7.2 11.3 8.7 10.8 11.2 9.2 2.0 6.8 - -

Feb. 9.7 11.7 12.0 11.4 11.2 10.9 11.6 8.3 71 11.9 8.7 10.6 11.1 9.1 7.9 6.8 —_— -
March 11.2 13.6 14,0 13.2 12.9 12.4 13.6 9.7 8.3 13. 10.1 12.2 12.8 10.6 9.2 7.9 — -
Avril 112 13.6 14.0 13.2 13.0 12.4 13.6 9.7 8.3 13.2 10.1 12.2 12.9 10.7 9.2 7.9 —_ -
May 112 13.7 14.0 13.2 13.0 12.3 13.5 9.7 8.3 13.1 10.2 12.2 12.9 10.6 9.3 7.9 - -
une 12.3 15.0 15.4 14.5 122 13.7 15.0 10.5 9.1 14.4 11.1 13.6 14.1 11.6 10.1 8.6 e —
uly 12.5 15.3 15.6 14.9 14.9 14.8 15.4 10.7 9.4 14.7 114 14. 14.3 11.8 10.6 90| — -
Auvg. 12.6 15.2 15.5 149 14.9 14.9 15.2 10.8 9.4 14.8 11.6 15. 14.3 11.9 10.6 9.1 — —
Sep. 12.6 15.2 15.4 14.9 15.1 14.9 15.1 10.9 9.6, 15.0| 11.7 15.2) 14.1 12.0 10.8 9.3 —_ -
Excess reserves

1959 Sep. 100.2 38.8 6.0 19.2 10.8 2.8 3.9 11.5 7.1 0.6 10.8 27.5 19.5 33.6 29.9 17.2] - -—

ct. 208.8 125.1 39.1 57.3 24.9 3.8 2.7 17.5 7.5 1.4 11.7 42.9 88.7 70.8 34.0 15.3 - -

Nov. 95.6 47.5 16.0 17.1 12.6 1.8 7.3 12.4 5.2 0.5 9.6 13.1 34.2 24.3 24.4 12,7 - —_
Dec. 268.3 1432 53.1 66.0 20.0 4.1 27.4 23.3 11.3 2.3 17.6 432 127.5 70.0 9.7 211 - -
1960 Jan. 134.2 74.7 22.7 32.4 17.0 2.6 4.9 18.3 5.8 0.7 11.1 18.7 50.9 31.0 37.3 150/ ~— -
Feb. 92.5 2.7 14.3 14.1 11.4 2.9 3.9 16.4 7.4 0.5 11.1 10.5 24.0 24.0 33.1 114 — -
March 125.5 56.4 17.3 25.9 9.8 3.4 5.9 117 5.5 0.8 9.2 36.0 2.1 39.9 32.6 109| — -
Avril 102.8 54,0 14.2 26.7 9.4 3.7 3.0 12.2 6.2 0.4 10.3 16.7 33.7 23.1 34.8 11.2 - -
May 144.4 66.4 21.6 30.9 11.1 2.8 6.0 16.0 7.8 1.1 11.8 35.6 50.9 48.7 32.8 12.0 - -
June 121.1 59.1 13.1 331 103 2.6 7.5 13.9 71 1.0 11.5 21.0 46.5 33.5 29.1 12.0 — P

Tuly 202.4 98.6 30.1 §3.5 11.3 3.7 8.7 19.7 8.4 1.9 15.0 51.0 20.6 72.6 38.0 11.2 - —_
Aug. 89.0 36.2 6.0 19.2 9.1 1.9 4.8 13.9 8.1 1.0/ 11.7 13.3 19.5 26.7 31.1 11.7] — -

Sep. 104.0 51.9 15.1 25.1 9.6 2.1 4.8 9.5 6.7 0.5 10.8 19.8 39.8 24.7 27.5 12,0 = -

. Excess reserves in per cent of required reserve

1959 Sep. 14 1.3 0.3 2.0 4.7 7.0 1.1 0.4 1.7 6.6 2.6 35.0 0.5 1.6 3.0 5.2 - -
Oct. 2.9 3.9 2.0 5.8 10.5 9.0 0.8 0.7 1.7 15.7 2.8 54.6 2.5 3.3 3.4 4.5 - —_
Nov. 1.2 1.3 0.7 1.5 4.6 3.9 1.9 0.4 1.1 5.1 21 16.8 0.8 1.0 2.2 3.4 - -
Dec. 3.4 4.0 2.5 5.9 7.4 8.9 6.6 0.8 2.3 21.9 3.8 48.8 3.1 3.0 4.5 57| - pt
1960 Jan. 1.5 1.8 0.9 2.5 5.5 4.7 1.0 0.6 1.1 4.0 2.2 18.3 1.1 1.2 3.0 37| — -
Feb. 1.0 1.1 0.6 1.1 3.7 5.3 0.8 0.5 1.4 2.8 2.2 10.8 0.5 0.9 2.7 2.8 - —
March 1.2 1.2 0.6 1.7 2.8 5.3 1.1 0.3 0.9 4.5 1.5 32.7 0.8 1.2 23 2.3 — —
Avril 1.0 11 0.5 1.8 2.6 5.7 0.6 0.3 1.0 2.4 1.7 141 0.6 0.7 2.5 2.3 - —_
May 1.3 1.4 0.8 2.0 3.0 4.3 1.2 0.4 1.2 6.6 1.9 30.0 0.9 1.5 23 28 - —_
June 1.0 1.1 0.4 2.0 2.6 3.6 1.3 0.3 1.0 5.6 1.7 15.4 0.8 0.9 1.9 2.3 —_ -

July 1.7 1.8 0.9 3.0 2.6 4.9 1.5 0.4 11 5.5 2.1 32.1 1.3 1.9 2.3 2.1 -— -—
Auz. 0.7 0.7 0.2 1.1 2.1 2.5 0.8 0.3 1.1 5.6 1.6 7.8 0.3 0.7 1.9 21 — -

Sep. 0.8 1.0 0.5 1.4 2.1 2.7 0.8 0.2 0.9 2.6 1.4 11.5 0.6 0.6 1.6 2.1 —_ -

Excess reserves in per cent of aggregate total of excess reserves

1959 Sep. 100.0 38.7 6.0 19.1 10.8| 2.8 3.9 11.5 7.1 0.6 10.8 27.4 19.5 33,5 29.8 172 — -

ct, 100.0 59.9 18.7 27.5 11.9 1.8 1.3 8.4 3.6 0.7 5.6 20.5 425 33.9 16.3 73| - —
Nov. 100.0 49.7 16.7 17.9 13.2 1.9 7.7 13.0 5.4 0.5 10.0 13.7 35.8 25.4 25.5 13.3] — —_
Dec. 100.0 53.4 19.8 24.6 7.5 1.5 10.2 8.7 4.2 0.9 6.5 16.1 7.5 26.1 18.5 7.9 - —_
1960 Jan. 100.0 55.7 16.9 24.2 12.7 1.9 3.7 13.6 43 0.5 8.3 13.9 37.9 23.1 27.8 12| — —
Feb. 100.0 46.2 15.5 153 12.3 31 4.2 17.7 8.0 0.5 12.0 11.4 26.0 26.0 35.7 12.3 - —
March 100.0 45.0 13.8 20.7 7.8 2.7 4.7 9.3 4.4 0.6 7.3 28.7 33.5 31.8 26.0 8.7 —_ -—
Avril 100.0 52.5 13.8 26.0 9.1 3.6 2.9 11.9 6.0 0.4 10.0 16.3 32.8 22.5 33.8 10.9 —_ —
May 100.0 46.0 15.0 21.4 73 1.9 a1 11} 5.2 0.8 8.2 24.6 35.3 337 22.7 8.3 — -
June 100.0 48.8 10.8 27.3 8.5 2.2 6.2 11.5 5.9 0.8 9.5 17.3 38.4 27.7 24,0 9.9 - -
Tuly 100.0 48.7 14.9 26.4 5.6 1.8 4.3 9.7 4.2 0.5 7.4 25.2 39.8 35.9 18.8 5.5 - -
Aug 100.0 40.7 6.8 21.6 10.2 2.1 5.4 15.6 9.1 1.1 13.2 14.9 21.9 30.0 349 13.2 - -
Sep. 100.0 49.9 14.5 24.2 2.2 2.0 4.6 9.1 6.5 0.5 10.4 19.0 38.3 23.8 26.4 11.5| - -

*) Without the minimum reserves kept by the Federa]l Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the introduction on

1 May 1958 of the optional central maintaining of the minimum reserve can in practice no Tonger be separated from the other Central Bank deposits of the Federal Postal

Aglminmﬂon. — %) From August 1959 onwards including Saarland credit — 1) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their sub-

sidiaries. .
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g 11. Deutsche Bundesbank B. Return of the
B. Return Assets in millions
Balances at foreign banks .
and muney-ngl:ket Treasury bills and non-interest-
investments abroadt)4) Forel ) bearing Treasury bonds
oreign 0
. ther
Date an?:::n claims on German 3:1:::‘,?[ Domestic Federal Advances
of Gold foreign foreign divisional cheque bills of Govern- against
return including: bills .’:d countries coin account exchange ment securities
total ear- cheques?) BR) total an Lander
marked Federal
Special
‘Funds
1957 Sep, 307 10,032.6 8,304.1 . 230.5 5,793.7 69.3 87.6 1.246.6 6.0 6.0 —_ 44.1
Dec. 31 10,602.5 6,603.9 . 174.3 6,460.6 63.1 173.6 1,366.1 153.7 153.7 - 53.3
1958 Jan. 31 10,429.9 6,465.8 . 160.9 6,362.9 86.2 77.8 983.0 20.0 20.0 — 29.8
Feb. 28 10.382.7 6,459.8 . 151.3 6,292.6 9.6 79.4 868.5 32.5 32.5 - 82.3
ar. 31 10,260.6 6,763.3 . 151.5 6,250.3 81.8 81.0 1,248.6 93.4 93.4 - 30.1
Avr. 30 10,394.2 6,851.3 . 154.0 6,276.4 £0.2 88.7 1,208.0 59.3 59.3 - 56.6
?/lav 31 10,422.5 7,402.3 . 147.2 6,323.0 80.9 107.1 865.0 57.5 57.5 - 23.5
jaby 31 107664 | aoiyan| sk H 27 | Goo | lova | Mieen | R4 | 53 = 31
Aug. 31 10,791.7 8,685.3 996.5 146.1 —_ 79.2 83.1 904.8 166.5 166.5 - 20.9
Sep. 30 10,834.9 8.799.4 996.1 130.0 —_ 78.8 93.5 765.0 83.0 83.0 - 22.5
Qct. 31 10,984.4 8,865.0 993.9 141.9 -— 90.9 90.6 406.4 63.0 63.0 —_ 24.4
Nov, 30 11,011.6 9,067.7 995.9 144.4 - 83.1 £9.3 813.7 6.8 6.8 — 25.8
Dec. 31 10.963.3 9,310.7 966.9 152.6 - 85.1 191.6 722.5 100.0 100.0 - 63.9
1959 Jan, 31 11,125.9 8.504.3 968.3 138.1 - 119.2 94.7 741.0 28.3 28.3 —_ 23.7
Feb. 28 11,125.9 8,187.6 962.6 132.1 —_ 121.5 91.4 583.8 — — - 78.7
Mar, 31 11,126.0 6,669.9 707.8 127.3 - 93.1 103.4 515.3 — — — 31.0
Avr. 30 11,126.0 6.042.3 708.3 130.6 —_ 103.7 101.4 732.1 16.0 16.0 - 29.0
ay 31 11.149.8 6,501.8 705.9 117.6 —_— 100.6 847.7 2.0 2.0 — 23.4
June 3 11,232.9 6,417.8 .7 115.9 - 96.9 113.1 782.0 196.5 196.5 — 31.7
uly  318) 11,305.1 6,344.9 440.7 150.3 - 97.6 102.7 448.2 31.0 31.0 - 14.8
Aug. 31 11,303.8 5,966.5 352.6 136.6 - 103.5 110.9 658.3 2.0 2.0 - 22.9
Sep. 30 10,871.5 6,030.7 3526 149 .4 - 103.6 122.5 1,363.1 20.0 20.0 — 25.7
Oct. 31 10,9048 6,424.0 352.6 129.9 — 103.8 113.8 1,136.3 3.0 3.0 - 18.3
Nov. 30 10,904.8 7,251.8 352.6 123.9 - 92.5 129.0 1,333.8 35.5 35.5 — 283
Dec. 31 10.934.0 8,248.9 347.8 130.0 - 28.3 226.2 $53.3 20.0 80.0 - 234.4
1960 Jan, 31 10,935.3 7.871.6 347.8 129.8 - 124.1 99.3 1.370.2 — — - 28.8
Feb. 29 10.997.0 8,136.8 347.8 130.6 —_ 127.8 108.2 1.207.2 34.0 34.0 — 45.0
Mar. 31 11.069.8 8.815.5 347.8 160.5 — 119.7 126.0 1.972.4 25.0 25.0 — 31.2
Apr. 20 11,197.3 9,697.1 347.8 137.1 - 115.0 116.2 1,055.2 2.0 2.0 - 42.4
May 31 11,365.3 10,209.8 347.8 156.0 - 111.3 125.8 1.240.3 5.0 5.0 - 28.4
June 30 11.488.3 11,659.2 347.8 173.8 — 103.9 116.4 1,663.0 40.6 40.6 - 47.8
uly 31 11,645.3 12,607.2 347.8 140.9 — 89.2 121.6 1:646.1 — - —_ 28.0
Aug. 7 11,723.5 12,822.1 259.9 131.5 -— 102.2 110.7 1.629.9 — - — 30.8
Aus. 15 11.789.4 13,133.6 259.9 126.7 —_ 115.1 116.1 1,506.9 — - — 38.6
Aug. 23 11,837.7 13,351.8 259.9 140.5 - 132.6 157.0 1,479.4 3.1 3.1 —_ 37.3
Auz. 31 11,881.6 13,552.4 259.9 133.3 - 96.6 126.2 1,259.1 2.3 2.3 - 25.7
Sep. 7 11,943.3 13,640.2 259.9 133.2 - 104.6 150.8 1,948.8 37.8 37.8 —_ 79.8
Sep. 15 11,981.4 13,847.0 259.9 141.8 — 114.2 147.9 2,019.6 45.0 45.0 — 82.7
Sep. 23 11,982.1 14,058.9 259.9 151.0 - 125.5 91.6 2,429.5 — — - 112.5
Sep. 30 11,982.1 14,512.4 259.9 156.5 - 92.8 115.0 2,323.4 15.0 15.0 - 491
Qet. 7 12,029.2 14,581.8 259.9 152.3 — 97.9 114.5 2,199.6 79.9 79.9 — 81.0
Oct. 15 12.090.3 14,557.4 259.9 140.4 —_ 104.3 122.6 2,029 .4 28.6 28.6 - 68.5

*) For the period from 31 December 1951 to 31 July 1957, see "Combined Return of the Bank deutscher Linder and the Land Central Banks*
Banks” under “Foreign Bills* are now included in “money-market investments abroad®. — %) Apart from credit balances with the European Pa:
%) From 23 September 1957 including Land Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank's deposits with the Deutsche Bundes-
balances at foreign banks, until 30 June 1958 contained in this item, have been included as from 7 July 1958 in the item “Balances at foreign banks”, while the other claims
footnote 5). — 7) Owing to the liquidation of E.P.U. the German E.P.U. credits were converted into bilateral claims on O.E.E.C. member countries. — ) As from 7 July 1959

in the Monthly Report of the
yments Union the item contains

Liabilities

| Depositst)
]
| ins(t:irt:‘g;nl Public depositors
B . Dl:“ Bank notes (including deral
1 o in Postal Berlin Federa other Foreign
; return circulation total Cheque Central Government other German depositors
! and Postal Bank total Bng Feflelral Lander public depositors t) 4)
i Savings Bank pecia depositors
- offices) Funds?)
-
| 1957 Sep. 309 15.928.5 11,906.2 5,622.6 5.471.9 4,963.4 460.7 47.8 179.7 632.0
% ec. 31 16,132.9 12,206.2 7,108.9 -— 4,616.3 4,093.1 491.4 31.8 229.7 251.3
1958 Jan. 31 16.,077.3 10,599.7 5.453.4 4,631.5 4,231.1 383.7 16.7 332.6 182.2
Feb. 28 16,554.0 10,109.7 $,438.4 4,126.1 3,747.5 355.4 23.2 292.8 252.4
Mar. 31 16,653.4 10,484.2 5.814.7 4,195.9 3.421.8 730.6 43.5 231.5 242.1
Avr. 30 16,765.6 9,888.1 5.921.2 3,588.7 3.098.3 466.8 23.6 164.6 213.6
Vw3 | deane | ased 319855 23005 Z0339 7438 33 a7 o
une 30 B . » . ! N —_— » 3 » . »
TIuly 31 17.%6(;.2 10.2;;.9 5'78;.2 _— 4.510,; 3,928.6 366.3 15.9 175.5 — 9%
Aug. 31 17, . 10,359.8 6,107. —_— 4,074. 3,940.9 114.4 18.9 178.3 —_
Soep, 30 17.2;3.2 10.61:.: 5:773.; —_— 4.;45.: ;,091 3 ;17 4 40.1 197.4 -_—
ce, 31 17,450, 10,128. 5.609. -— 4,339, »969.4 50.7 19.0 179.3 —_
Nov. 30 17,963.3 11,087.9 6:590.2 — 4,303.2 4,095.1 184.9 2312 194.5 -
Dec. 31 17,661.5 13,037.2 8,243.1 —_— 4,585.5 4,024.9 526.2 34.4 208.6 —_
1959 Jan, 31 17,204.9 11,568.2 6,289.1 —_ 5,088.4 4,546.2 520.8 21.4 190.7 —_—
Feb. 28 17.618.5 11,248.2 6,160.9 —_ 4,891.7 4,263.4 607.2 21.1 195.6 —_
Mar, 31 17,924.6 9,399.4 6,310.6 — 2,872, 1,852.7 978.7 40.7 216.7 —
Arr. 30 18,161.6 7,909.3 6,032.6 e 1,692.0 1,095.0 578.5 18.5 184.7 —
%Aav 31 18-139.0 9,527.5 6-691.: — 2,632.6 1,916.8 687.9 27.9 203.1 -
une 18,215.2 ‘' 9,478.3 6.559. -— 2.697.0 1.749.6 898.7 48.7 221.8 —_—
M| dEEl | pgs | oms | Z 0 dmg | ERE e | o B
ug. 31 » 3 » .0 ) — s X . . . B 218.7 _—
Ser. 30 18,723.3 9.346.2 6,459.2 -_— 2.669.9 1,668.0 963.0 38.9 217.1 _
Qct. 31 18,708.5 8,251.3 6,204.4 —_— 1,829.3 1,133.4 667.6 28.3 217.6 -
Nov. 30 19,161.3 9,910.8 7.519.0 — 2,161.0 1,731.9 391.6 37.5 230.8 —_—
ADec. 31 19,045.7 11,604.6 9.343.8 —— 2,039.0 922.4 1,069.9 46.7 221.8 —_—
1960 Jan. 31 18,629.2 11,177.8 7.895.7 -— 3.,070.5 1,665.0 1,380.2 25.3 211.6 —
. Feb. 29 18,939.2 11,539.4 8.395.9 — 2,925.8 1.630.2 1,269.4 26.2 217.7 —_
MLl Bam | oBsE | gmn| C | gme | HRR ol M mp o
Pr. 30 » . 7 . » R _— . 0 K . 26, 224.7 —_—
Mav 31 19,509.1 13,341.7 10.413.5 -_ 2,720.4 1.595.9 1,096.5 28.0 207.8 —
. June 30 19.864.0 14,872.7 10.865.9 -_— 3,786.0 1,791.7 1,956.0 38.3 220.8 —_—
Tuly 31 20,233.6 14,626.7 11,253 .4 —_ 3,140.1 1,679.7 1.435.5 24.9 233.2 -
Aug, 7 19,068.6 15,500.6 12.882.8 -_— 2,391.5% 859.0 1.512.4 20.1 226.3 —_
Aug. 15 18,5246 15,752.2 12.231.6 —_ . 3,293.5 1,362.6 1.880.7 50.2 227.1 —_
Aug. 23 17,333.6 17,162.6 13,053.2 — 3,890.4 1,855.5 2,002.1 32.8 219.0 —_
Aug. 31 20,124.4 14,392.7 11,288.2 -_— 2,896.5 1,664.0 1,216.4 16.1 208.0 —_
ée‘p. 7 18;;;;’.? %6;228; %;.4;2% _— 3,33‘1).‘11 1,105.% :lz,?()gg . }gg 21(6).: —_
ep. 15 18,733, 6,479, 1652, —_ ,620. 2,005, ,595. . 206. -
Sep. 23 17,903.1 18,381.8 12.557.4 —_ 5,604.9 2,443.5 3,128.5 T329 219.5 —
Sev. 30 20,624.0 16,175.8 11.554.6 - 4,410.1 2,216.7 2,159.4 34.0 211.1 —
Qct. 7 19,483.4 16,917.9 12,557.3 — 4,155.4 1,944.1 2,188.2 23.1 205.2 —
Oct. 15 19,064.3 17.127.7 12,1519 — 4.779.4 2,324.8 2.434.6 20.0 196.4 —

tion and the Federal Equalisation Office, which in the “Combined Return of the Bank deutscher Linder and the Land Central Banks®
Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank's deposits with the Deutsche Bundesbank and it
from 7 July 1959 including Land Central Bank in the Saarland.

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks®

in the Monthly Report of the
were shown under “Other Public
s bills rediscounted at the Deutsche
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Deutsche Bundesbank™) 11, Deutsche Bundesbank
. neturn
of DM Assets B. Retu
Cash advances Equalisation claims and : . s
" ] . . Credit to Loans to international institu-
non-interest-bearing debt certificate Federal tions and consolidation loans 9
| s TN~
Federal I note: Gove ; - :
Govern- ment for including: Date
ern: other Securities | Equalisation | partici- Other of
total mex:lt Lander public claims pation assets return
E “d“ 1 author~ Holding | Equalisation | returned | in inter~ total from
s' ‘!"] ities claims in exchange | national | to liquida-
F':l“:l: purchased | for money- | imstitu~ LB.R.D. | tionof
a market tions EP.U.Y)
paper
104.7 — 61.5 43.2 172.5 3,659.9 169.5 5,247.8 390.8 . . . 447.1 1957 Sep. 30%
150.6 - 83.8 66.8 238.2 4,662.2 163.9 4.241.6 | 390.8 . . 439.6 Dec. 31
70.2 —_ 60.0 10.2 238.6 3,362.4 162.9 5,540.5 420.2 . . . 591.6 1958 Jan. 31
101.6 —_— 63.7 37.9 238.4 3,474.0 162.6 5.428.7 420.2 . . . 712.6 Feb. ‘28
71. —_ 46,0 25.1 245.2 3,290.4 157.3 5,532.0 483.2 . . . 638.1 Mar, 31
77.8 — 65.0 12.8 247.5 2,511.8 154.8 6,308.3 483.2 . . . 609.0 Apr. 30
52.0 _— 38.8 13.2 241.8 2,176.7 153.7 6,642.4 483.2 . . . 562.1 May 31
64.4 — 52.0 12.4 229.1 2,611.3 151.6 6,205.7 609.2 . * . 587.8 June 30
76.6 —_— 52.0 24.6 243.3 2,171.7 150.6 6,644.4 609.2 5,944.6 %) 1.320.4 4,322.3 538.1 Julv 31
60.0 —_— 27.0 33.0 245.6 1.865.1 149.5 6,950.0 661.7 5.883.8 1,320.4 4,265.6 610.8 Aug, 31
60.9 _— 30.0 30.9 249.0 2,133.3 143.2 6,675.6 661.7 5,887.0 1,320.4 4,283.8 655.8 Sep. 30
44.2 — 28.0 16.2 263.5 2,098.8 141.2 6,710.4 £661.7 5,868.4 1,236.6 4,348.8 506.2 QOct, 31
24.8 — 14.0 10.8 263.4 2,796.6 140.1 6,011.6 661.7 5.964.4 1,236.6 4,444.8 672.8 Nov, 30
90.4 17.5 69.1 3.8 269.7 4,381.6 127.2 4,414.5 661.7 6,089.4 1,233.7 4,590.3 372.0 Dec, 31
22.2 — 220 0.2 245.3 3,599.2 106.6 5,176.6 661.7 5.799.1 1,371.7 4,183.0 235.8 1959 Jan. 31
21.2 - 6.1 15.1 232.3 4,171.6 106.5 4.604.3 661.7 5,792.1 1.371.7 4,179.5 282.9 Feb. 28
~ 3.4 — 4.0 19.4 235.0 3,900.8 106.5 4,879.5 661.7 5,729.6 1,371.7 4,118.2 562.7 Mar. 31
118.9 58.6 33.9 26.4 228.4 3,207.6 106.3 5,572.8 661.7 5.526.2 1.371.7 3.918.7 419.8 Apr, 30
J 441.2 408.2 23.4 9.6 239.6 3,520.7 106.3 5,259.8 661.7 5,505.1 1,371.7 3,909.2 741.9 May 31
; 552.0 535.9 15.8 0.3 239.9 3,746.0 104.2 5.032.6 661.7 5,404.9 1,371.7 3,810.6 622.6 June 30
f 652,6 610.8 29.8 12.0 239.3 4,124.1 104.2 4,654.5 661.7 5,344.4 1,371.7 3,759.8 640.9 July 31%)
‘J 739.4 688.7 29.4 21.3 238.7 4,151.9 104.1 4,626.8 675.6 5.237.6 1,371.7 3,670.9 676.3 Aug, 31
'| ,.‘.’“/ 32,5 3.7 0.1 238.4 4,416.4 103.2 4,361.4 1,175.2 5,295.3 1,488.8 3,617.9 762.7 Sep. 30
43.7 - 207 23.0 23535 3,454.4 103.1 53235 |1,181.3 51622 | 1.488.8 | 3.481.6 | 5315 Oct. 31
40.7 — 27.5 13.2 2358 4,183.7 103.1 45942 |1.181:3 5,162.1 | 1.488.8 | 3.480.9 | 788.2 Nov. 3
265.1 244.8 — 203 23436 5,731.0 102.1 3,045.5 |1.210.7 4.816.5 | 1,485.5 | 3,156.0 | 311.2 Dec. 3
4.4 -_— 1.7 2.7 234.7 5,200.9 102.1 3,575.6 1,210.7 - | 4.538.6 1,381.3 2,994.4 491.8 1960 Jan. 31
351.5 342.5 59 3.1 233.5 5,267.6 92.2 3.499.1 1,225.4 4,517.9 1,381.3 2,993.6 542.9 Feb. 29
161.8 148.6 -_ 13.2 228.6 5,419.4 91.2 3,346.5 1.247.5 4,508.8 1,381.3 2,984.6 649.6 Mar. 31 ,
10.1 — -_— 10.1 225.8 5,061.9 90.9 3,703.7 1,262.2 4,466.3 1,406.3 2,915.5 320.9 Avr. 30
15.1 -— — 15.1 225.5 5,139.0 90.9 3,626.8 1,321.0 4,497.1 1,441.3 2,914.7 567.9 May 31
17.5 -—_— —_— 17.5 224.0 5.095.7 89.6 3,668.8 1,335.7 4,445.5 1.481.3 2,832.3 698.3 Tune 30
11.3 —_— — 11.3 2241 4,558.0 89.4 4,206.3 {1,335.7 4,239.0 1,481.3 2 637.7 599.8 July 31
100.1 95.2 —_ 4.9 224.0 4,560.9 89.4 4,203.4 [1.339.9 3,954.8 1,506.3 2,328.6 254.4 Auwg. 7
6.6 —_— —_— 6.6 224.0 4,133.5 89.4 4,630,8 |1.339.9 3,838.0 1.506.3 2,209.4 255.1 Aug, 15
7.1 —_— — 7.1 224.0 4,105.5 89.4 4,658.8 (1,339.9 3,808.7 1,506.3 2,180.7 260.9 Aug. 23
3.5 —_ _— 3.5 223.9 3,661.7 89.4 5,102.6 |[1,339.9° 3,808.2 1,506.3 2,180.7 694.9 Aug. 31
7.6 —_ —_ 7.6 223.8 3,708.3 9.4 5,056.2 |1,339.9 3,797.3 1,531.3 2,146.7 274.6 Sep. 7
11.1 —_ —_— 11.1 223.8 3,620.2 89.4 5,144.3 |[1,339.9 3,759.3 1,531.3 2,106.7 278.9 Sep. 15
3.5 -_— — 3.5 224.1 3,997.9 89.4 4,766.6 11,339.9 3,758.1 1.531.3 2,106.0 353.2 Sep. 23
4.9 — —_— 4.9 224.1 3,978.4 89.4 4,786.2 1,339.9 3.,737.7 1.531.3 2,088.7 566.1 Sep. 30
| 3 — — 3.5 224.3 3,853.6 89.1 4,910.7 |1.339.9 3,687.7 1,512.5 2,054.7 269.3 Qct. 7
52 — — 5.2 224.2 3,708.7 89.1 5,055.7 '1,339.9 3,711.9 1,537.5 2,054.7 285.9 Oct. 15
Deutsche Bundesbank for December 1957, pp. 30/31. — 1) The foreign bank acceptances shown in the “Combined Return of the Bank deutscher Linder and the Land Central
in particular the Bank’s claims under consolidation agreements, earmarked credit balances abroad, and foreign securities not representing money-market investments, —
bank, and its bills rediscounted at the Deutsche Bundesbank. — ) As from 7 July 1958 including earmarked balances at foreign banks; cf. footnote §). — %) Earmarked
are shown in the new item “Loans to international institutions and consolidation loans“. — ) Until 30 June 1958 shown under item “Other claims on foreign countries®; cf.
including Land Central Bank in the Saarland.
Liabilities
Liabilities in respect of
foreign business )
Amounts Note:
placed to Other Total Total of Date
s reserve- Reserves Capital of balance . notes and of
Deposits of . liabilities ¢
for specific sheet coin in return
total foreign other " N I
depositors liabilities circulation
1,134.4 . 600.9 436.0 290.0 293.5 30,589.5 17,036.8 1957 Sep. 30%)
1,274.3 . 595.4 436.0 290.0 597.7 31,532.5 17,273.2 ec. 31
914.2 . 4 570.7 436.0 290.0 411.1 29,299.0 17,196.9 1958 Jan. 31
1,010.7 . . 570.7 436.0 290.0 414.4 29,385.5 17,674.0 Feb. 28
910.2 . . 570.7 436.0 290.0 344.1 29,688.6 17.782.7 Mar, 31
799.7 . . 570.7 436.0 290.0 347.9 29,098.0 17.897.5 Avr. 30
863.8 . . 675.3 491.6 290.0 34.0 28,944.8 17.873.3 May 31
757 . . 655.8 491.6 290.0 45.4 30.423.3 18,108.8 June 30
1,057.9 9) 547.3 510.6 655.8 491.6 290.0 42.7 29,920.5 18,258.3 Julv 31
1,156.1 629.9 526.2 655.8 491.6 290.0 42.9 30,204.6 18.360.2 Aug. 31
1.073.4 560.5 512.9 655.8 491.6 290.0. 50.9 30.454.8 18.432.8 Sep. 30
1,024.1 514.8 509.3 655.8 491.6 290.0 69.3 30,109.4 18,621.8 Qct. 31
1.043.7 519.5 524.2 655.8 491.6 290.0 93.8 31,626.1 19,153.8 Nov. 30
1,136.4 550.3 586.1 655.8 491.6 290.0 182.0 33,454.5 18,858.3 Dec. 31
1,039.7 449.3 590.4 655.8 491.6 290.0 88.3 31.318.5 18,372.3 1959 Jan. 31
1,081.2 497.5 583.7 655.8 491.6 290.0 97.5 L 31.482.8 18,785.6 Feb. 28
920.4 657.2 263.2 655.8 491.6 290.0 107.4 29,789.2 19.121.5 Mar, 31
881.7 575.7 306.0 671.6 522.2 290.0 7.3 28,443.7 19.349.2 Avpr. 30
787.1 463.4 323.7 671.6 522.2 290.0 9.1 29,946.5 19,340.2 May 31
898.1 592.8 305.3 671.6 522.2 290.0 138.5 30,213.9 19.419.7 June 30
1,037.5 658.6 378.9 671.6 522.2 290.0 184.9 30.157.6 19.920.7 July 319
908.6 472.6 436.0 671.5 522.2 290.0 222.3 30,024.0 19.875.3 Aug. 31
805.9 377.2 428.7 671.2 522.2 290.0 252.0 30,610.8 19.962.0 Sep. 30
788.7 379.0 409.7 671.2 522.2 290.0 210,7 29,442.6 19.958.2 Oct. 31
702.6 305.8 396.8 671.2 522.2 290.0 233.3 31,491.4 20,430.6 Nov. 30
672.5 299.4 373.1 671.2 522.2 290.0 558.0 33,364.2 20,324.2 Dec. 31
694.1 312.9 381.2 655.0 522.2 290.0 2719 32,240.2 19,880.8 1960 Jan. 31
691.1 293.3 397.8 655.0 522.2 290.0 288.5 52,925.4 20.192.5 Feb. 29
635.8 232.7 403.1 655.0 §22.2 290.0 317.6 34,535.8 20,546.7 Mar. 31
522.5 350.9 171.6 655.0 522.2 290.0 224.8 33,709.5 20,760.4 Avr. 30
435.1 272.1 163.0 £06.0 562.3 290.0 63.3 35,007.5 20,799.2 May 31
478.1 345.4 132.7 806.0 562.3 290.0 236.6 37.109.7 21,164.1 June 30
430.3 312.5 117.8 806.0 562.3 290.0 297.3 37,246.2 21.553.7 July 31
420.5 311.0 109.5 806.0 562.3 290.0 336.8 36 984.8 20,376.5 Aug. 7
392.3 281.3 111.0 806.0 562.3 290.0 296.1 36,623.5 19.820.5 Aug, 15
396.6 287.7 108.9 806.0 562.3 290.0 334.4 36,885.5 18,614.7 Aug. 23
384.8 279.0 105.8 806.0 562.3 290.0 249.1 36,809.3 21,442.8 Aug. 31
402.6 296.5 106.1 806.0 562.3 290.0 343.0 37.390.0 20,297.0 Sep. 7
391.7 287.9 103.8 806.0 562.3 290.0 350.6 37.612.8 20,038.7 Sep. 15
427.1 329.2 97.9 806.0 562.3 290.0 257.5 38.627.8 "19,199.6 Sep. 23
367.8 268.8 99.0 806.0 562.3 290.0 271.5 39,097.4 21,958.4 Sep. 30
379.7 283.8 95.9 806.0 562.3 290.0 275.2 38,714.5 20,812.8 Qct. 7
325.6 239.6 86.0 806.0 562.3 290.0 241.4 38.417.3 20,389.9 Qct. 15
Deutsche Bundesbank for December 1957, pp. 30/31. — *) Including the E.R.P. Special Fund as well as the deposits of the Federal Railways, the Federal Postal Administra-
Authorities”. — ?) Including the deposits of the former occupying powers'. agencies, previously shown as a separate item. — ) As from 23 September 1957 including Land
Bundesbank. — ) As from 7 July 1958 balances of foreign depositors are no longer shown under “Deposits” but under “Liabilities in respect of foreign business”. — 5 As
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1L Credit Institutions | i
A. Lendings, Security Holdings, Deposits I Credit
A. Lendings, Security
1. Lendings to Non-banks
(excluding Treagury bill

| in millions
i Lendings to non-banks
| Lendings to non-banks
| Business and private
|
3 N““;b“ . Short-term lendings Short-term lendings
g End of
: report-
y::r ing Debtors Debtors
institu- - Di Medium- Long- ——
month tions T C';ﬂ‘”“ credits . term fem c'::‘“ o
i not in- endings endings iscount
) Total Accept- current (clnding ’)lng ) 8 Total Accept- curment | credits
Total ance account Treasury Total ance account .
credits and bills) credits and
other . other
credits : credits {
B
| All Banking Groups?) ;
' 1949 3,540 9,858.9 6.793.8 2.078.5 4,715.3 3.065.1 2,660.7 9.299.8 6,354.7 | 1.996.8 4,357.9 2.945.1 ¢
, 1950 3,621 ') -13,897.3 8.736.3 2,416.4 6.319.9 5,161.0 | 1.070.5 6,396.7 '13,486.2 8.447.3 2,410.4 6.036.9 5.038.9 !
y 1951 3,795 9) 16,320.3 9.013.5 1,738.6 7.274.9 7,306.8 1.651.2 10.081.4 15,886.0 3.699.8 1.738.5 6.961.3 7.186.2 f'
- 1952 3,782 19,856.3 10.751.2 1,303.5 9.447.7 9.105.1 | 2,291.9 14.261.1 19,465.7 10.392.8 1.303.5 9.089.3 9,072.9
g 1953 3,781 22,477.6 12.434.2 1,129.0 11.305.2 10,043.4 | 3.707.4 19.942.6 23.165.3 12.163.3 1.129.0 | 11.034.3 10.002.0 | g
| 1954 3,787 26,033.5 | 14.391.2 1.099.9 13.291.3 11,642.3 | 4.402.8 27.515.9 %) | 25.716.7 14.112.7 1.099.8 13.012.9 11.604.0 r
' 1955 3,631 7) 28,995.1 15.441.3 1,193.6 14.247.7 13,553.8 5.185.3 37,171.9 28.669.2 15.182.7 1.193.6 | 13.989.1 13.486.5
1956 3.658 30,617.2 16.481.7 1,028.9 15.452.8 14,135.5 | 6.184.2 44,3619 | 30.184.1 16.118.2 | 1,028.9 15.089.3 14.065.9 |
; 1957 3.658 32,341.1 17.658.7 926.1 16.732.6 14,682.4 | 6.722.4 50,758.6 31.716.3 17.129.4 | 926.1 16.203.3 14,3863
1958 3,663 32,529.8 18,195.4 * 670.0 17.525.4 14,3344 | 7.850.3 60,234.7 31,998.2 17,724.7 6700 | 17.,054.7 14,273.5
1959 Aus. 3,672 33,383.1 18,884.6 | 694.7 18,189.9 14.498.5 9.857.0 67,255.7 32,920.1 18,508.0 694.7 17,813.3 14,412.1 E
Sep. 3,677 34,253.8 19,600.0 691.2 18,908.8 14,653.8 | 10,065.2 68,498.41%) | 33,670.0 19,085.1 691.2 | 18.393.9 14,584.9
Qct. 3,678 34,127.5 19,458.7 735.9 18,7228 14,668.8 |10,126.6 | 69.827.5 33,621.6 19,019.9 7359 | 18,284.0 14,601.7 :
Nov. 3,678 34,365.0 19;875.4 757.0 | 19,118.4 14,489.6- | 10,330.5 70.877.4 33,860.1 19,439.1 757.0 | 18,682.1 14,421.0
Dec.“i 3,678 35,237.210)|  19,649.4 816.6 18,832.8 15,587.817)| 10,810.1 71,947.8 34,916,217 19,391.8 816.6 | 18,575.2 15,524.417)
Dec.®) | 3,749 35,845.4'7)] 19,843.0 #16.6 19,026.4 16,002.417)| 10,949.4 73,198.2 35,524.0'7)|  19,585.0 816.6 18,768.4 15,939.0'7)
1960 Jan,’®) 3,757 35,847.3 20,440.5 803.3 19,637.2 15,406.8 |10,984.3%) | 73,974.9 35,445.7 20,102.7 803.3 19,299,4 15,343.0
Feb. 3,766 36,526.8 20,985.1 783.1 20,202.0 15.541.7 |11,036.6%) | 74.785.0 36,034.4 20,551.8 7831 | 19,768.7 15,482.6
Mar, 3,770 37,226.7 21,411.2 747.9 20,663.3 15,815.5 11,117.87) | 75.460.3 36,691.4 20,939.3 747.9 20,191.4 15.752.1
Avpril 3,774 37,295.8 21,496.0 737.1 20,758.9 15,799.8 |11,366.6T) | 76,523.8 36,813.4 21,088.9 737.1 | 20,351.8 15.724.5
May 3,777 37,561.8 21,660.0 733.5 | ,20,926.5 15,901.8 |11.538.17) | 77.477.0 37,030.5 21,213.9 733.5 20,480.4 15.816.6 f
Tupe 3,779 38,633.6 22,910.1 669.8 22,240.3 15,723.5 [11,601,37) | 78.152.1 38,062.2 22.427.1 669.8 21,757.3 15,635.1 :
July 3,781 38,496.5 )| 22,584.07) 641.3 21,942.7 7)) 15,912.5 [11,686.1 79,308.5 37,993.8M! 22,167.37) 641.3 21,526.07) 15,826.5 ]
Aug, 3,784 38,215.7 22,521.1 618.3 21,902.8 15,694.6 | 11,848.0 | 80,298.8 37,767.6 22,150.6 618.3 21,532.3 15,617.0 i
‘ Sep.P) Ve 39.733.7 (AN oo OB e 12,032.4 81,041.4 39,275.7 “e [RE o ree
3 Commercial Banks .
1956 Dec. 349 o 18,634.1 9.060.3 901.8 9.158.% . 9:573.8 1.725.1 | 4.768.4 18,563.5 9.022.4 901.8 $,120.6 9,54%.1
1957 Dec.: 3!9:‘) 19,497.3 9.788.7 $05.2 8.983.5 9,708.6 2.055.7 5.199.9 19.388.8 9.719.3 805.2 8.914.1 9.669.5
1958 Dec. 328%4) 19,413.3 9,860.6 5632.1 9,298.5 9552.7 | 2.692.5 5,949.3 19.308.7 9,791.3 562.1 9,229.2 9,517.4
1959 Dec. 328 20,928.2 10,639.3 669.8 9.969.5 10,288.9 | 4.185.7 6,876.9 20,843.1 10,600.4 669.8 9,930.6 10,242.7
Dec.1®) 335 21,221.8 10,710.9 669.8 10,041.1 10,510.9 | 4.213.5 6,992.4 21,136.4 10,671.7 669.8 10,001.9 10,464.7
1960 Mav'®) 338 21.603.3 11,722.2 595.7 11,126.5 9,881.1 | 4,487.9 7,284.0 21,500.0 11,689.1 595.7 | 11.093.4 9,810.9
Tune 339 22,323.2 12,5192 546.5 | 11,972.7 9,804.0 | 4.456.9 7.312.9 22,218.7 12,488.1 546.5 11,941.6 9,730.6
; July 338 22,382.9 )| 12.479.87) 539.2 11,940.6%)|  9,903.1 | 4.490.6 7,370.4 22,285.57)( 12,454.07) 539.2 | 11,914.87) 9.831.5
| Aug. 338 22,377.9 12,570.8 548.9 12,021.9 9,807.1 | 4.556.0 7,469.5 22,282.8 12,539.9 548.9 | 11,991.0 9,742.9
3 Big Banks °) +)
1956 Dec. 12 10.210.8 4.763.1 469.9 4.293.2 5,447.7 928.7 1.151.9 10.19¢.1 4.751.% 469.9 4.281.6 5.446.6
1957 Dec. 819 10.327.% 4.944.2 399.8 4.544.4 5.383.3 1,078.0 © 1.109.2 10.298.7 4.917.4 399.8 4.517.6 5,381.3
1958 Dec. L] 9,881.7 4,723.2 281.0 4.442.2 5,158.5 | 1,355.0 1,107.0 9,845.5 4,688.4 281.0 4,407.4 5,157.1
1959 Dec. 6 10.646.5 5,049.6 349.8 4,699.8 5.596.9 2,179.1 1,210.1 10,628.3 5,032.2 349.8 4,682.4 5,596.1
1960 May™®) 6 10,782.1 5,617.8 - 308.5 5,309.3 5,164.3 | 2,361.2 1,249.9 10,761.1 5,597.9 308.5 5,289.4 5,163.2
Tupe 6 11,203.0 6,017.5 289.5 5,728.0 5,185.5 2,299.1 1,237.5 11,188.4 6,003.8 289.5 5,714.3 5,164.6
July 6 11,130.8 5,950.0 291.8 5,658.2 - 5,180.8 | 2.306,6 1,251.7 11,119.0 5,939.1 291.8 5,647.3 5,179.9 .
Aug. 6 11,097.9 6,028.0 296.5 5,731.5 5,069.9 | 2.344.4 1,271.7 11,081.0 6.012.0 296.5 5.715.5 5,069.0 | |
‘ |
State, Regional and Local Banks +) i
1956 Dec. 86 5.713.2° 2.965.0 229.1 2.73%5.9 2,748.2 604.6 3.258.8 5.676.1 2.943.4 329.1 2.714.3 2.732.7
1957 Dec. 85“ 6.233.5 3.347.1 202.8 3.144.3 2,886.4 703.6 3.728.0 6.175.9 3.313.4 202.8 3.110.6 2.861.3
1958 Dec. 7918) 6,436.7 3,534.8 153.1 3.381.7 2,901.9 989.1 4,426.9 6.384.5 3,500.9 153.1 3,347.8 2,883.6
1959 Dec. 79 6,962.1 3,865.5 156.3 3,709.2 3,096.6 | 1.,578.5 5.194.2 6,909.0 3,844.5 156.3 3.688.2 3,064.5
1960 Mav'®) 86 7,339.2 4,237.0 136.3 4,100.7 3,102.2 | 1.694.3 5.514.0 7,287.8 4,224.2 136.3 4,087.9 3,063.6
une 86 7,572.6 4,547.3 121.2 4,425.1 3,025.3 1,724.7 5,542.1 7,518.0 4,530.2 122.2 4,408.0 2.987.8
uly 86 7,655.6 4,546.9 119.7 4,427.2 3,108.7 | 1,734.3 5,585.2 7,606.8 4,534.1 119.7 4,414.4 3,072.7
Aug. 86 7,661.2 4,554.4 119.9 4,434.5 3,106.8 | 1.747.9 5,660.6 7,614.5 4,540.2 119.9 4,420.3 3,074.3
Private Bankers +)
]
\ 1956 Dec. 2221) 2.300.6 1.155.4 179.1 976.3 1.145,2 133.4 239.7 2.296.4 1,151.2 179.1 972.1 1,145.2
- 1957 Dec. 217 2.487.4 1,288.3 178.4 1,109.9 1,199.1 181.3 234.5 2.479.0 1,279.9 178.4 1.101.5 1.199.1
| . 1958 Dec, 212 2,556.8 1,319.0 110.5 1,208.5 1,237.8 231.9 . 2341 2,556.6 1.318.9 110.5 1.208.3 1.237.8
; 1959 Dec. 210 2,707.0 1,460.4 140.8 .| 1.319.6 1,246.6 285.2 266.0 2,706.8 1,460.2 140.8 1,319.4 1,246.6
; 1960 May™®) 210 2,802.0 1,584.8 131.4 1,453.4 1,217.2 310.7 292.2 2,801.7 1.584.5 131.4 1,453.1 1,217.2
une 211 2,813.6 1,625.7 119.8 1.505.9 1,187.9 314.6 296.7 2,813.4 1.625.5 119.8 1,505.7 1,187.9
July , 210 2,831.6 1,634.0 115.8 1,518.2 1,197.6 326.1 296,3 © 2,829.6 1,632.0 115.8 1.516.2 1,197.8
Aug. 210 2,866.4 1.656.7 116.9 1,539.8 1.209.7 330.6 298.5 2,866.1 1,656.4 116.9 1,539.5 1,209.7
Specialised Commercial Banks 1)
g 1956 Dec, 29 409.5 176.8 3.7 153.1 232.7 58.4 118.0 | 392.9 176.3 23.7 152.6 216.6
; 1957 Dec. 29 448.9 209.1 1.3 184.9 239.8 92.8 128.3 435.2 208.6 24.3 184.4 226.6
! 1958 Dec. 31 - 538.1 283.6 17.5 266.1 254.5 116.5 181.3 522.1 283.2 17.% 265.7 238.9
1959 Dec. 33 612.5 263.8 22.9 240.9 348.7 142.9 206. 599.0 263.5 22.9 240.6 335.5
1960 Mavy™) 36 680.1 282.6 . 19.5 263.1 397.5 121.7 227.9 649.4 282.5 19.5 263.0 366.9
I“ile 36 734.0 328.7 15.0 405.3 118.4 236.7 698.9 328.6 15.0 370.3
uly 36 764.9T) 348.9 1) 11.9 337.07) 416.0 123.6 237.2 730.17) 348.87) 11.9 336.97) 381.3
Aug, 36 . 7524 331.7 15.6 316.1 420.7 133.1 238.7 721.2 3 15.6 l 315.7 389.9
: *) Short-term lendings: less than six months: medium-term lendings: six months to less than four years; long-term lendings: four years and over, — The classification of lendings is ¢
- statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area of the Federal Republic including the Saarland and Berlin (West). Cf. “Sta-
: tions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable ber of i i 1 jons are explained by separate notes. - %) Partial
; trust basis”, — &) I due to extension to all instal credit institutions of the obligation to render returns (September 1950}, Until August 1950 six i \| thstituti
of the agricultural credit cooperatives’ obligation to render retumns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render retumns which
1953 was at least DM 500,000, — ®) Increase partly due to conversion of “administered loans” (about DM 438 million of Land building loans) into bank lendings (September 1954). —
DM 518 million; long-term lendings to public authorities about DM 42 million; long-term lendings to credit institutions about DM 7 million). — %) D owing to r rali-
sheet total of roughly DM 4 million. — 1*) Decrease owing to re-centralisation of C bank A.G. (N ber 1958). — 13) D due to ging of the Gemeinwirtschaft
banken in Bank fir Gemeinwirtschaft A.G., Frankfurt/M. (December 1958). — 1) As from January 1960 including the Saarland. The rows of figures were linked together by showing [
banking groups. — 19) Increase of about DM 190 million due to conversion of “administered loans* into bank lendings. — *?) Decrease of DM 40 million due to statistical reasons £
about DM 34 million due to statistical reasons; cf. footnote 1¥), — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries, — +) Sub-group |
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P ' ' 111, Credit Institutions
Institutions ) : A. Lendings, Security Holdings, Deposits
Holdings, Deposits
and Credit Institutions *)
and security holdings) *)

of DM
comprise those to:
; - Bank-to-bank credits
customers Public authorities
Short-term lendings Short-term lendings ‘
- . End of
. Debtors | year
Medium- Long- . Discount | Medium- Long- Medium- Long- or
term term 1 Debto credits term term term term month
lendings | lendings - Total (‘c " 'h"' (not in- lendings | lendings Total including: | Discount | lendings lendings
] 9 * cluding P 9 : Accept- | credits Y] 9
advances) | Treagury . Total - :g:l; !
bills) | credits
All Banking Groups?)
2,253.4 !39.1 439.1 120.0 407.3 1,618.3 609.8 3.2 1,008.5 306.0 1949
941.3 5.518.7 411.1 289.0 122.1 129.2 878.0 1,898.5 X 789.5 19.5 1,109.0 116.5 2,245.3 1950
1.457.0 $.575.7 434.3 313.7 120.6 194.2 1.506.7 2,193.6 782.1 15.2 1.411.5 194.1 3.056.0 1951
1.952.0 12,052.4 390.6 358.4 . 323 339.9 2.,208.7 2.763.7 820.5 10.3 1,943.2 373.4 4.298.2 1952
3.192.1 16.610.2 312.3 270.9 41.4 5315.3 3.332.4 2.754.4 1.198.7 24.6 1.556.7 | 3914 . 5.434.0 1953
3.923.0 {22,459.2% 316.8 278.5 38.3 479.8 5.056.7 2.874.7 1.236.5 36.3 1.638.2 699.3 7.298.4 1954
4.775.0 | 29.839.0 325.9 258.6 673 410.3 7.332.9 3.519.8 1.485.1 47.5 2.034.7 667.9 9.317.4 1955 .
5.718 35,385.2 %) 433.1 363.5 0.6 469.3 8,976.7 %) 3,301.6 | 1.581.0 56.2 1.720.6 581.4 10.911.6 *) 1956
w9481 | 40.720.3 624.8 529.3 98.5 776.3 10.038.3 3.009.3 1.563.6 $9.1 1.445.7 656.3 | 12,582.5 1957
6,900.0 | 47.416.4 531.6 470.7 60.9- 950.3 12,818.3 3,026.0 1,672.1 170.5 1,353.9 624.6 13.601.8 1958
8,733.8 52,134.8 463.0 376.6 86.4 1,123.2 15,120.9 3,368.2 1,630.8 103.9 1,737.4 718.7 14.557.1 Aug. 1959
8.914.9 52,994.5 583.8 514.9 68.9 1,150.3 15, 503.9“) 3,525.1 1,804.5 116.4 1,720.6 749.2 14,700.7 Sep.
§,964.8 53,982.8 505.9 438.8 67.1 -11.161.8 15,844.7 3,572.9 1,750.5 121.6 1,822.4 836.3 14,867.1 . Oet.
9.174.8 54,854.4 504.9 436.3 68.6 1,155.7 16,023.0 3.569.7 1,886.6 129.6 1.683.1 858.6 14.969.9 Nov.
9,568.7 55,606.9 321.0 257.6 63.4 1,241.4 16,340.9 4,087.315) 1,971.9 134.8 2,115.41%)| 849.7 15,141.9 Dec.
9,707.1 | 56,650.3 321.4 258.0 63.4 1,242.3 16,547.9 4,093.21) 1,973.6 134.9 2,119.618)| 867.4 15,164.2 Dec.®®)
9,706.9 57,249.0 . 401.6 337.8 63.8 1,277.47) | 16,725.9 3,960.8 1,951.0 130.3 2,009,8 857.9% 15,195.9 Jan.¥) 1960
9.764.9 57.893.2 492.4 433.3 59.1 1,271.7"; 16,891.8 3,889.8 1,927.3 122.1 1,962.5 843,77 15,363.0 Feb.
9,844.5 58,364.1 535.3 471.9 63.4 1,273.37 17,096.2 4,263.0 2,105.9 128.6 2,157.1 855.7 15,582.1 Mar,
10,067.6 59.041.3 482.4 407.1 75.3 1,299.0%) | 17,482.5 4,236.3 2,196.1 141.3 2,040.2 901.8 % 15.812.3 Avril
10,217.0 | 59,853.99) 531.3 446.1 85.2 1.321.17) | 17,623.12) || 4.150.3 2,166.1 148.4 1,984.2 893.8%) | 15,950.8 May
10.348.7 60,387.5 571.4 483.0 88.4 1,252.67) | 17,764.6 4,271.9 2,340.7 164.7 1,931.2 927.7%, 16.,081.3 June
10,427.2 61.148.8 502.7 416.7 86.0 1,258.9 18.159.7 4,068.2 2,112.8 176.5 1,955.4 919.6 16,146.4 July
10,559.8 62,014.7 448.1 370.5 77.6 1,288.2 18,284.1 3.966.9 2.106.2 183.3 1,860.7 944.6 16,298.9 Aug.
10,739.5 162,703.9 |  458.0 vee L 1,292.9 18,337.5 Coees e e ves s e Sep.P)
Commercial Banks
1,638. 1 4,433.2 70.6 37.9 32.7 87.0 335.2 1,525.6 839.9 48.3 685.7 144.6 143.0 Dec. 1956
1.903.6 4,774.3 108.5 69.4 39.1 152.1 425.1 1.735.5 967.9 18.3 767.7 126.0 170.7 Dec. 1957
2,369.4 5,299.4 104.6 69.3 38. 323.1 649.9 1.893.7 1.227.7 170.4 0 194.9 160.6 Dec. 1958
3,698.4 6,029.8 85.1 38.9 46.2 487.3 847.1 2,407.1 1,475.9 134.7 931.2 408,9 161.8 Dec. 1959
3,725.8 6,144.9 85.4 39.2 46.2 487.7 847.5 2,410.7 1.477.4 134.8 933.3 408.9 162.0 Dec.1%)
3,962.1 6,398.4 103.3 33.1 70.2 525.8 885.6 2,368.6 1,580.8 148.3 787.8 4321 186.4 Mav?®) 1960
4,009.8 6,425.0 104.5 31.1 73.4 447.1 887.9 2,411.8 1,648.4 164.7 763.4 489.0 235.8 June
4,033.0 6,492.5 97.4 25.8 71.6 457.6 877.9 2,247.2 1,499.6 176.4 747.6 482.3 230.0 July
4,103.1 6,576.3 95.1 30.9 64.2 452.9 893.2 2,278.1 1.505.8 183.2 772.3 484.7 229.9 Aug.
Big Banks ©) +)
858 1,129.2 12.7 11.6 1.1 42.9 22.7 780.2 525.7 32.2 354.5 77.2 435.3 Dec. 1936
990.2 1.077.0 5.8 26.8 10 $7.8 32.2 $86.4 631.2 51.0 265.2 55.8 43.3 Dec. 1957
1.130.9 1,071.1 36.2 . 34.8 14 224.1 35.9 965.4 661.5 §9.0 203.9 83.5 60.2 Dec. 1958
1.790.8 1,123.6 18.2 17.4 0.8 - 388.3 86.5 1.197.1 857.0 65.4 340.1 217.9 5.7 Dec. 1959
1,932.1 1,136.4 21.0 19.9 1.1 429.1 - 1135 1.157.0 858.9 791 298.1 223.3 57.4 May®) 1960
1,944.5 1,126.4 14.6 13.7 0.9 354.6 111.1 1,166.2 898.5 95.0 267.7 305.5 631.3 June
1,942.7 1,149.7 11.8 10.9 0.9 363.9 102.0 1,092.0 823.3 106.6 268.7 299.2 58.8 July
1,983.3 1,167.8 16.9 16.0 0.9 361.1 103.9 1.079.9 800.2 111.6 279.7 300.6 56.2 Aug.
" State, Regional and Local Banks +)
563.2 2,949.9 37.1 1.6 18.5 41.4 308.9 620.5 268.2 12.2 951.3 61.8 90.9 Dec. 1956
644.4 3.345.6 57.6 33.7- 239 59.2 382.4 704.2 290.7 32.5 413.5 64.0 121.8 Dec. 1957
$93.1 3,832.0 52.2 33.9 18:3 95.9. 594.9 865.3 497.3 103.4 368.0 101.9 93.2 Dec. 1958
1.,480.7 4,462.3 53.1 21.0 32.1 97.8 7319 1,003.3 529.8 65.1 473.5 169.6 101.3 Dec. 195¢%
1.598.7 4,780.4 51.4 12.8 38.6 95.6 733.6 1,022.4 629.1 65.2 393.3 183.0 124.4 Mav“) 1960
1.632.8 4,805.5 54.6 17.1 37.5 91.9 736.6 1,017.9 626.4 66.2 391.5 156.6 167.8 Jun
1,641.3 4,849.5 48.8 12.8 36.0 93.0 735.7 962.2 5§91.2 66.1 371.0 159.2 167.2 Iulv
1,657.2 4,911.5 46.7 14.2 32.5 90.7 749.1 1,004.1 622.8 67.4 381.3 162.6 169.1 Aug.
Private Bankers +)
130.7 236.9 4.2 4.2 2.7 2.8 101.3 45.9 3.9 55.4 5.1 3.8 Dec. 1956
181.1 230.9 9.4 1.4 -_— 0.2 3.6 117.3 54.8 4.9 62.5 6.1 2.4 Deec. 1957
X 231.4 0.2 . 0.2 0.0 0.3 2.7 139.7 58.1 8.0 1.6 8.5 3.2 Dec. 1958
285.0 264.1 0.2 0.2 -— 0.2 1.9 170.2 79.5 4.2 90.7 20.8 a.s Dec. 1959
310.5 290.5 0.3 0.3 - 0.2 1.7 145.3 82.0 4.0 63.3 25.6 2.6 Mav?) 1960
314.4 295.0 0.2 0.2 - 0.2 1.7 184.2 110.4 3.5 73.8 26.9 2.7 une
325.8 294.6 2.0 2.0 0.0 0.3 1.7 153.3 73.7 3.7 79.6 23.9 2.0 July
330.3 296.7 0.3 0.3 0.0 0.3 1.8 - 154.7 72.1 4.2 82.6 21.2 . 2.6 Aug.
) Specialised Commercial Banks +)
58.4 117.2 16.6 0.5 16.1 0.0 ‘0.8 23.6 0.1 - 13.s 0.5 4.0 Dec. 1956
87.9 121.3 13.7 0.5 13.2 4.9 7.0 7.6 11 -_— 26.% 0.3 4.0 Dec. 1957
113.7 164.9 16.0 0.4 15.6 2.8 16.4 23.3 10.8 Lt 12.5 1.0 4.0 Dec. 1958
141.9 179,7 13.5 0.3 13.2 1.0 26.9 36.6 9.6 — 27.0 0.6 2.0 Dec. 1959
120.8 191.1 30.7 0.1 30.6 0.9 36.8 43.8 10.8 - 33.0 0.2 2.0 May*®) 1960
118.0 198.1 35.1 0.1 35.0 0.4 38.6 43.5 13.1 — 30.4 0.0 2.0 June
123.2 198,7 34.8 0.1 34.7 0.4 38.5 39.7 11.4 - 28,3 0.0 2.0 Tuly
132.4 200.3 31.2 0.4 30.8 0.7 38.4 39.4 10.7 —_ 28.7 0.3 2.0 Aus.
based on the period agreed wid: the customer, not on the period still to run as from the date of the retum. — *) For Treasury bill and security holdlngl. see lele lll A2, — 1) The
tistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part III, ~ *) Alterations are due, in to or | ion of institu-
amounts of the balance-sheet items “Debtors™ and “Loans on a trust basis®, — ¢) Bala’nce-abeet item “Long-term lendings®, and partial amount of balance-sheet item .Loans on a
were included in the sub-group “Specialised Commercial Banks®, — ¢ 1 due to re-defining, in October 1951, of the obligadon to render returns. — 7) Decrease due to alteration
had on 31 March 1948 a balance-sheet total of-'RM 2 million and over, as from January 1955 those institutions are included in the istics whose bal heet total on 31 December
%) Statistical d to eli jon of loans on a trust basis (long-term lendings to non-banks about DM 560 million; long-term lendings to business and private customers about
sation of Deutsche Bank A, G and Dresdner Bank A.G. (May 1957). — 1) The private bankers' institutions newly included (January 1956) in the statistics hnve an aggregate balance-

banken in Bank fiir Gemeinwirtschaft A.G., Frankfurt/M. — 1) Decrease due to re-centralisation of Commerzbank A.G. (November 1958) and to merging of the Gemeinwirtschafts-
for December 1959, ﬁnﬂy, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and necessary also in the case of the individual
(cf. fi te 15)), — 18) T, of DM 40 million due to statistical reasons (cf. footnote 17)). — 1%} Increase of about DM 34 million due to istical §. — %) D of
of “Commercial Banks“. — P) Provisional. — r) Revised.
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UL Credit Institutions
A. Lendings, Security Holdings, Deposits
1. Lendings to Non-banks

(excludh;g Treasury bill

in millions
Lendings to non-banks
Lendings to non-banks
Business and private
N“s"fbﬂ Short-term lendings Short-term lendings
Tt-
End l;f mf:g Debtors Debtors
mont :
institu- Discount Medium- Long-
tions C'?:"' credits term term C';:“’ 5
1 not in- endings lendings iscount
) Total Accept- current { 1 e e Total Accept- current d
cluding ) ) credits
Total ance account Treasury ) Total ance account
credits and bills) : credits “and
other other
credits credits
Central Giro Institutions
1956 Dec. 11 1.385.0 662.3 29.9 632.4 722.7 679.3 7.059.1% 1.348.3 632.2 29.9 602.3 716.1
1957 Dec. 11 1.567.1 634.1 38.1 596.0 933.0 844.1 8,456.7 1,527.2 600.7 38.1 562.6 926.5
- 1958 Dec. 11 1,509.1 690.6 27.4 663.2 818.5 898.7 10,540.2 1,468.4 654.9 27.4 627.5 813.5
5 1959 Dec. 11 1,570.7 671.2 46.3 624.9 899.5 1,207.5 12,067.8 1,540.2 645.1 46.3 598.8 895.1
; Dec.®) 12 1,675.5 701.9 46.3 655.6 973.6 1,209.2 12,303.6 1.645.0 675.8 46.3 629.5 969.2
3 1960 Mav®) 12 1,732.2 731.8 57.4 674.4 1.000.4 1,172.9 12,828.0 1,697.7 706.4 57.4 649.0 991.3
June 12 1,757.5 783.5 57.7 725.8 974.0 1,169.4 12,884.4 1,724.3 759.2 57.7 701.5 965.1
Tuly 12 1,749.4 755.7 40.9 714.8 993.7 1,190.4 12,985.7 1,723.2 738.0 40.9 697.1 985.2
Auz, 12 1,684.9 739.0 34.3 704.7 945.9 1.216.3 13,087.5 1,664.7 726.5 34.3 692.2 938.2
Savings Banks
1956 Dec. 858 4.590.3 3.184.0 15.3 3,168.7 1,406.3 1.576.7 11.466.4 4,481.9 3.001.0 15.3 3.065.7 1.400.9
1957 Dec. 857 4.590.5 3.214.8 11.8 3,203.0 1.375.7 1.811.7 13.128.5 4.509.9 3,139.9 11.8 3.128.1 1.370.0
1958 Dec. 856 4.803.6 3,398.7 14.5 3,384.2 1,404.9 1.911.5 15.584.5 4,7271.7 3,327.9 14.5 3.313.4 1.399.8
1959 Dec. 853 5.131.8 3,686.1 12.5 3,673.6 1.445.7 2,346.0, 19,263.6 5.064.1 3.622.9 12.5 3,610.4 1,441.2
Dec.?) 866 5.226.8 3,741.7 12.5 3,729.2 1,485.1 2.387.9 19,931.0 5.15%9.0 3,678.4 12.5 3,665.9 1,480.6
1960 Mav®) 866 5,638.8 4,001.0 11.8 3,989.2 ! 1,637.8 2,526.7 21,597.6 5.580.4 3.947.7 11.8 3.935.9 1,632.7
June 866 5.816.7 4,178.2 9.6 4,168.6 1,638.5 2,563.8 21,923.3 5,755.0 4,121.6 9.6 4,112.0 . 1.633.4
‘ uly 866 5,782.3 4,105.8 113 4,094.5 1.676.5 2,568.1 22,297.2 5,714.6 4,043.2 11.3 4,031.9 1.671.4
| Aug. 866 5,702.2 4,013.5 12.5 L0010 | Tess7 2,565.6 22,691.3 5,651.0 3,967.1 12.5 3.954.6 1,683.9
Central Institutions of Credit Cooperatives™)
1956 Dec. 17 598.7 362.3 52.0 310.3 - 236.4 28.5 198.1 597.6 361.2 52.0 309.2 236.4
1957 Dec. 17 573.9 364.4 35.4 329.0 209.5 53.9 2211 573.0 ' 363.5 5.4 328.1 209.5
1958 Dec. 17 609.1 401.1 28.4 372.7 208.0 52.1 253.7 607.3 399.3 28.4 370.9 208.0
1959 Dec. 17 637.4 434.3 28.9 405.4 203.1 77.1 300.9 635,6° 432.5 28.9 403.6 203.1
Dec.®) 18 638.6 434.9 28.9 406.0 203.7 77.2 393.5 636.8 433.1 28.9 404.2 203.7
1960 Mav®) 18 443.1 234.8 15.6 219.2 208.3 73.6 412.1 442.4 234.1 15.6 218.5 208.3
une 18 461.2 253.7 8.5 245.2 207.5 78.2 409.8 - 460.0 252.5 8.5 244.0 207.5
July 138 491.2 276.5 9.1 267.4 214.7 74.9 420.8 489.1 274.4 9.1 265.3 214.7
ug. 18 525.3 318.9 6.8 312.1 206.4 81.9 430.7 523.2 316.8 6.8 310.0 206.4
r Central Institutions of Industrial Credit Cooperatives
1
] H 1956 Dec. 5 44.3 27.6 —_ 27.6 16.7 12.2 12.1 43.8 27.1 -_— 27.1 16.7
, 1957 Dec. 5 47.6 29.9 —_— 29.9 17.7 16.3 13.1 47.2 29.5 — 29.5 17.7
! 1958 Dec. 5 40.1 23.5 -_— 23.5 16.6 11.2 19.0 39.6 23.0 — 23.0 16.6
1959 Dec. 5 37.9 18.8 - 18.8 19.1 13.6 21.6 37.3 18.2 - 18.2 19.1
1960 Mav®) 5 40.7 21:1 —_ 21.1 19.6 9.8 24.3 40.2 20.6 — 20.6 19.6
June 5 44.3 24.3 —_— 24.3 20.0 11.1 24.9 43.8 23.8 —_— 23.8 20.0
July 5 43.8 23.2 — 23.2 20.6 11,8 26.3 43.3 22.7 -— 22.7 20.6
Aug. 5 43.3 24.8 — -24.8 18.5 15.1 27.6 42.8 24.3 _— 24.3 18.5
Central Institutions of Agricultural Credit Cooperatives
1956 Dec. 12 554.4 334.7 52.0 282.7 219.7 16.3 186.0 553.8 334.1 52.0 2821 219.7
1957 Dec. 12 516.3 334.5 35.4 299.1 191.8 37.6 208.0 525.8 334.0 35.4 298.6 191.8
1958 Dec. 12 569.0 377.6 28.4 349.2 191.4 40.9 234.7 567.7 376.3 28.4 347.9 191.4
1959 Dec. 12 599.5 415.5 289 386.6 184.0 63.5 279.3 598.3 414.3 28.9 385.4 184.0
Dec.®) 13 600.7 416.1 28.9 387.2 184.6 63.6 371.9 599.5 414.9 28.9 386.0 184.6
1960 Mav®) 13 402.4 . 213.7 15.6 198.1 188.7 63.8 387.8 402.2 213.5 15.6 197.9 188.7
June 13 416.9 229.4 8.5 220.9 187.5 67.1 384.9 416.2 228.7 8.5 220.2 187.5
July 13 447.4 253.3 9.1 244.2 194.1 63.1 394.5 445.8 251.7 9.1 242.6 194.1
Aur. 13 482.0 294.1 6.8 287.3 187.9 66.8 403.1 480.4 292.5 6.8 285.7 187.9
Credit Cooperatives ™)
1956 Dec. 2,184 7 3,269.5 2,512.3 20.9 2,491.4 757.2 466.3 1,124.2 3.266.3 2,509.8 20.9 2,488.9 756.5
1957 Dec. 2.188 3.484.8 2.724.1 19.1 2.705.0 760.7 502.8 1.384.8 3.480.3 2.720.5 19.1 2.701.4 759.4
1958 Dec. 2,193 3,823.1 3,025.5 16.3 3.009.2 797.6 §73.2 1,699.8 3,818.0 3.021.3 16.3 3,005.0 796.7
1959 Dec. 2,192 4,384.4 3,515.3 15.3 3,500.0 869.1 745.5 2,177.9 4,379,2 3,510.8 15.3 3.495.5 868.4
Dec.®) 2,236 4,444.2 3,547.8 15.3 3.532.5 896.4 798.1 2,203.9 4,438.9 3,543.2 15.3 3.527.9 B95.7
1960 Mav®) 2,239 4,805.3 3,843.6 12.1 3,831.5 961.7 857.0 2,431.4 4,800.3 3.839.4 . 121 3,827.3 960.9
une 2,239 4,922.4 3,965,3 10.5 3.954.8 957.1 869.9 2,450.7 4,916.9 3,960.7 10.5 3.950.2 956.2
July 2,239 4,954.4 3,973.2 9.6 3,963.6 981.2 887.9 2,500.2 4,949.0 3,968.8 9.6 3,959.2 980.2
Aus. 2,240 4,906.7 3,935.4 9.8 3,925.6 971.3 896.8 2,550.4 4,901.6 3,931.2 9.3 3.921.4 970.4
Industrial Credit Cooperatives
1956 Dec. 738 2,203.2 1.586.8 19.% 1.567.3 616.4 241.1 679.2 2,200.0 1.584.3 19.5 1.564.8 615.7 .
1957 Dec. 742 2.350.8 1.737.7 18.0 1.719.7 613.1 265.0 798.3 2,346.3 1.734.1 13.0 1.716.1 612.2
1958 Dec. 747 2,568.1 1,925.1 14.7 1,910.4 643.0 308.3 954.6 2,563.0 1,920.9 14.7 1,906.2 642.1
1959 Dec. 746 2,927.3 2,235.5 13.3 2,222.2 691.8 413.2 | 1,209.3 2,922.1 2,231.0 13.3 2,217.7 691.1
Dec.®) 758 2.973.5 2,260.7 13.3 2,247 .4 712.8 444.1 1,228.0 2,968.2 2,256.1 13.3 2,242.8 712.1
1960 May®) 760 3,193.4 2,440.7 11.0 2,429.7 752.7 474.1 1.352.3 3,188.4 2.436.5 11.0 2,425.5 751.9
June 760 3,270.0 2.522,2 9.6 2,512.6 747.8 481.0 1.361.0 3,264.5 2.517.6 9.6 2,508.0 746.9
July . 760 3,296.9 2,528.0 8.9 2,519.1 768.9 491.9 1,385.7 3,291.5 2,523.6 8.9 2,514.7 767.9
Aug. 761 3,267.2 2,504.7 | 9.2 2,495.5 762.5 | 500.0 1,410.5 3,262.1 2,500.5 9.2 2,491.3 761.6
Agricultural Credit Cooperatives %)
1956 Dec. 1,446 7) 1,066.3 925.5 1.4 924.1 140.8 225.2 445.0 1.066.3 925.5 1.4 924.1 140.8
1957 Dec. 1.446 1.134.0 986.4 1.1 985.3 147.6 237.8 586.5 1.134.0 986.4 1.1 985.3 147.6
1958 Dec, 1,446 1,255.0 1,100.4 1.6 1,098.8 154.6 264.9 745.2 1,255.0 1.100.4 1.6 1.098.8 154.6
1959 Dec. 1,446 1,457.1 1,279.8 2.0 1,277.8 177.3 3323 968.6 1,457.1 1.279.8 1.0 1,277.8 177.3
Dec.®) 1,478 1.470.7 1,287.1 2.0 1,285.1 183.6 354.0 975.9 1.470.7 1,287.1 2.0 1.285.1 183.6
1960 May?®) 1479 1,611.9 1,402.9 1.1 1.401.8 209.0 382.9 1,079.1 1,611.9 | 1.4029 1.1 1,401.8 209.0
June 1,479 1,652.4 1,443,1 0.9 1,442.2 209.3 388.8 1,089.8 1,652.4 1,443.1 0.9 1,442.2 209.3
July 1,479 1,657.5 1,445.2 0.7 1,444.5 212.3 396.0 1,114.5 1,657.5 1,445.2 0.7 1,444.5 212.3
Aug. 1.479 1,639.5 1,430.7 0.6 1,430.1 208.8 396.8 1,139.9 1.639.5 © 1.430.7 0.6 1.430.1 208.8
"), X) and 2) to ¢) see first page of Table IIl A'1. — %) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table Il A 4. — %) Statistical decrease due
million; long-term lendings to public authorities: about DM 42 million; long-term lendings to credit institutions: about DM 7 million). — 7) Decrease due to alteration of the
on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December
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1. Credit Institutions
A, Lendings, Security Holdings, Deposits

and Credit Institutions*) (cont’d)
and security holdings) ) .
of DM i

comprise those to:
Bank-to-bank credits
customers Public authorities N
Short-term lendings Short-term lendings I
Debtors End of
Medium- Long- Discount | Medium- Long- Medium- .| Long- month
term term Debtors credits term term term term
lendings | lendings Total (cash (not in- lendings lendings Total including: | Discount lendings lendings
H Y advances) cluding D) 9 Total Accept- credits 3) D]
‘ Treasury o ance
: bills) credits
|
Central Giro Institutions
513.3 4,269.0") 36.7 30.1 6.6 166.0 2,790.1%) 546.8 219.5 — 327.3 66.3 928.7%) Dec. 1956
624.6 5.169.8 39.9 33.4 6.5 219.5 3,286.9 318.4 129.8 0.6 188.6 76.6 1.114.9 Dec. 1957
733.4 6.395.3 40.7 35.7 5.0 165.3 4.144.9 377.6 130.7 0.1 246.9 143.7 1,222.1 Dec. 1958
1,028.2 7.412.5 30.5 26.1 4.4 179.3 4,655.3 563.8 144.5 0.1 419.3 140.0 1,402.8 Dec. 1959
1,029.9 7,554.8 30.5 26.1 4.4 179.3 4,748.8 563.8 144.5 0.1 419.3 157.7 1,416.4 Dec.®
993.7 7.988.7 34.5 25.4 9.1 179.2 4,839.3 491.5 145.7 0.0 345.8 156.1 1,489.1 Mav® 1960
983.9 8,030.9 33.2 24.3 8.9 185.5 4,853.5 581.8 198.9 0.1 382.9 159.6 1,486.5 Tune
1,004.5 8,097.3 26.2 17.7 8.5 185.9 4,888.4 550.3 166.2 0.1 384.1 164.8 . L5135 July
10311 8,215.1 20.2 12.5 7.7 185.2 4,872.4 466.7 147.7 0.1 319.0 164.2 1,523.3 Auz.
Savings Banks
1.403.1 9.654.5 108.4 103.0 5.4 173.6 1.811.9 94.2 18.6 - 75.6 353 319.7 Dec. 1956
1.470.7 | 10.984.6 80.6 74.9 5.7 341.0 2.143.9 110.1 18.1 - 92.0 10.7 426.7 Dec. 1957
1,548.1 | 12,820.9 75.9 70.8 5.1 363.4 2,763.6 156.2 25.0 - 131.2 34.6 653.7 Dec. 1958
1,958.9 | 15,784.2 67.7 63.2 4.5 387.1 3,479.4 201.2 31.3 - 169.9 43.3 909.2 Dec. 1959
2,000.3 | 16.381.4 67.8 63.3 4.5 387.6 3,549.6 201.2 31.3 - 169.9 433 909.3 Dec.®) -
2,138.1 | 17.630.1 58.4 53.3 5.1 388.6 3,967.5 195.8 34.7 — 161.1 56.2 973.8 Mav®) 1960
2,173.4 | 17.876.5 61.7 56.6 5.1 390.4 4,046.8 197.6 33.9 - 163.7 56.3 966.3 June
2,192.1 | 18,180.0 67.7 62.6 5.1 376.0 4,117.2 208.7 33.1 - 175.6 59.1 970.8 Tuly
2.204.6 | 18,500.2 51.2 46.4 4.8 361.0 4,191.1 227.0 43.3 — 183.7 60.1 987.8 Auz.
Central Institutions of Credit Cooperatives+)
28.4 197.6 1.1 1.1 - 0.1 0.8 561.4 309.8 7.3 251.6 39.8 | 4245 Dec. 1956
53.3 220.2 0.9 0.9 -— 0.6 0.9 420.6 231.8 0.2 188.8 36.5 546.0 ec. 1957
51.5 252.8 1.8 1.8 — 0.6 0.9 336.2 200.8 — 135.4 28.7 673.0 Dec. 1958
76.8 300.0 1.8 1.8 0.0 0.3 0.9 372.1 240.7 —_ 131.4 26.1 783.4 Dec.. 1959
76.9 392.6 1.8 1.8 0.0 0.3 0.9 374.3 240.9 — 133.4 26.2 785.2 Dec.®)
73.4 411.4 0.7 0.7 0.0 0.2 0.7 503.6 302.2 —_ 201.4 32.9 834.2 Mav®) 1960
77.9 409.0 1.2 1.2 0.0 0.3 0.8 562.6 347.5 - 215.1 34.9 £26.3 June
74.6 420.3 2.1 2.1 0.0 0.3 0.5 539.6 308.5 —_ 231.1 36.6 835.1 July
81.7 429.9 2.1 2.1 0.0 0.2 0.8 484.3 284.8 — 199.5 36.4 853.3 Aug.
Central Institutions of Industrial Credit Cooperatives
12.1 12.1 0.5 0.5 - 0.1 0.0 279.5 124.0 - 158.8 5.8 198 .4 Dec. 1956
15.7 13.0 0.4 0.4 - 0.6 0.1 217.3 1103 - 117.0 3.3 2413 Dec. 1957
10.7 18.9 0.5 0.5 — 0.5 0.1 162.7 88.3 - 74.4 33 286.2 Dec. 1958
13.4 21.5 0.6 0.6 0.0 0.2 0.1 187.2 108.3 - 78.9 2.4 332.1 Dec. 1959
9.7 24.2 0.5 0.5 0.0 0.1 0.1 237.8 119.0 - 118.8 2.8 351.7 Mav®) 1960
10.9 24.7 0.5 0.5 0.0 0.2 0.2 273.4 141.8 — 131.6 2.2 344.1 June
11.6 26.0 0.5 0.5 0.0 0.2 0.3 256.6 116.3 - 140.3 2.7 345.5 July
15.0 27.4 0.5 0.5 0.0 0.1 0.2 227.0 111.5 - 115.5 2.8 349.4 Aug.
Central Institutions of Agricultural Credit Cooperatives
163 | 1855 0.6 0.6 —_ 0.0 0.5 281.9 185.8 73 - 96.1 31.0 226.1 Dec. 1956
376 | 2072 0.5 0.5 — 0. 0.8 193.3 1215 0.2 71.8 33.2 304.7 Dec. 1957
408 | 2339 1.3 1.3 - 0.1 0.8 173.5 112.5 — 61.0 25.4 3864 Dec. 1958
63.4 | 2788 1.2 1.2 - 0.1 0.8 184.9 132.4 - 52.5 23.7 451.3 Dec. 1959
63.5 | 3711 1.2 1.2 — 0.1 0.8 187.1 132.6 - 54.5 23.8 453.1 Dec.®
63.7 | 387.2 0.2 0.2 — 0.1 0.6 265.8 183.2 —_ 82.6 30.1 482.5 Mav®) 1960
67.0 384.3 0.7 0.7 -— 0.1 0.6 289.2 205.7 _ 83.5 32.7 482.2 June
63.0 394.3 1.6 1.6 - 0.1 0.2 283.0 192.2 - 90.8 33.9 489.6 July
66.7 402.5 1.6 1.6 - o.1 0.6 257.3 173.3 — 84.0 33.6 503.9 Aug.
Credit Cooperativest)
462.7 1,085.9 3.2 2.5 0.7 3.6 38.3 8.2 5.5 - 2.7 3.5 0.5 Dec. 1956
493.5 1.336.6 45 3.6 0.9 9.3 48.2 9.3 6.8 — 2.5 1.3 1.2 Dec. 1957
561.7 1.637.1 5.1 4.2 0.9 11.5 62.7 12.9 8.8 - 4.1 1.0 1.4 Dec. 1958
737.3 2,106.4 5.2 4.5 0.7 8.2 71.5 13.9 7.4 - 6.5 0.6 2.4 Dec. 1959
789.9 2,132.3 5.3 4.6 0.7 8.2 716 14.0 7.4 — 6.6 0.6 2.4 Dec.®)
848.2 2,353.3 5.0 4.2 0.8 8.8 78.1 14.5 6.9 - 7.6 0.7’ 1.6 | Mav®) 1960
861.9 2.372.0 5.5 4.6 0.9 2.0 78.7 15.8 7.2 — 8.6 0.7 3.1 June
880.1 2,420.3 5.4 4.4 1.0 7.8 79.9 15.8 7.8 — 8.0 0.7 2.8 Tuly
889.0 2,468.7 5.1 4.2 0.9 7.8 81.7 16.4 7.8 - 8.6 0.7 2.8 Aur
Industrial Credit Cooperatives
237.5 640.9 3.2 2.5 0.7 3.6 38.3 8.2 5.8 - 2.7 3.5 0.5 Dec. 1956
2557 750.1 4.5 26 0.9 9.3 48.2 9.3 6.8 —_ 2.8 1.3 1.3 Dec. 1957
296.8 §91.9 5.1 42 0.9 11.5 62.7 12.9 8.8 - 4.1 1.0 1.4 Dec. 1958
405.0 1,137.8 5.2 4.5 0.7 8.2 71.5 13.9 7.4 - 6.5 0.6 2.4 Dec. 1959
435.9 1,156.4 5.3 4.6 0.7 8.2 71.6 14.0 7.4 - 6.6 0.6 2.4 Dec.®)
465.3 1,274.2 5.0 4.2 0.8 8:8 78.1 14.5 6.9 - 7.6 0.7 1.6 Mav®) 1960
473.0 1,282.2 5.5 4.6 0.9 3.0 78.8 15.9 7.2 —_ 8.7 0.7 3.1 June
484.1 1,305,8 5.4 4.4 1.0 7.8 79.9 15.8 7.8 —_ 8.0 0.7 2.8 July
I 4922 1,328.8 5.1 4.2 0.9 7.8 81.7 16.4 7.8 - 8.6 0.7 2.8 Aug.
‘ :
Agricultural Credit Cooperatives %)
225.2 445.0 - - — - - — - — — - — Dec. 1956
2178 586.5 - - — - - - - - - - - Dec. 1957
264.9 745.2 - - - - - — - - - - — Dec. 1958
332.3 968.6 - - — - — - - —_ - - - Dec. 1959
354.0 975.9 - —_ — - - - — - - - - Dec.?)
382.9 1,079.1 —_ — - - — - -~ —_ - - - Mav®) 1960
388.8 1,089.8 —_ -— —_ —_— - - - -— - - — June
| 396.0 1,114.5 — — - — - - - - - - - July
396.8 1,139.9 -— - — —_ —_— — - - - - - Aug.

to elimination of loans on a trust basis (long-term lendings to non-bank customers: about DM 560 million; long-term lendings to business and private customers: about DM 518
agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had
1953 was at least DM 500,000, — ) See footnote %) on first page of Table Il A 1. — +) Industrial and agricultural. .
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UL Credit Institutions

A. Lendings, Security Holdings, Deposits

1. Lendings to Non-Banks

(excluding Treasury bill
in millions
Lendings to non-banks
Lendings to non-banks
Business and private
N“:}l’" " Short-term lendings Short-term lendings
: report- - b
EKL“ :lf fng Debtors o L . Debtors
mon - i Medium- ong-
h::sint:l Cr:diu rcredltl . tt:lm ) t%l'l: C'ﬁm
n
N not in- endings endings Discount
Total Accept- current f:ludin‘g ’)ing DY Total Accept- current credits
Total ance account Treasury - Total - ance account
credits and bill credits and
ills)
other other
credits credits
Private and Public-Mortgage Banks
1956 Dec. 49 23.9 23.7 - 23.7 0.2 229 .4 13.004.8 22.9 22.7 n7 0.2
1957 Dec. 47 28.3 28.1 - 28.1 0.2 204.9 15.354.8 3.8 23.6 23.6 0.2
1958 Dec. 47 51.7 51.5 - 51.5 0.2 178.0 18.894.6 33.1 32.9 329 0.2
1959 Dec. 47 53.4 52.4 - 52.4 1.0 188.4 22,414.9 50.4 49.4 49.4 1.0
1960 May?) 47 58.3 56.2 - 56.2 2.1 196.8 23,409.0 56.0 53.9 53,9 2.1
une 47 48.1 46.6 — 46.6 1.5 186.5 23.637.5 45.0 43,5 43.5 1.5
July 47 47.5 46.2 — 46.2 1.3 182.1 23,916.9 43.1 41.8 41.8 1.3
ug. 47 52,5 51.3 -_ 51.3 1.2 187.5 24,216.7 50.7 49.5 - 49.5 13—
Private Mortgage Banks ©)
1956 Dec. 30 11.4 11.2 - 11.2 0.2 67.8 5.408.4 10.7 10.5 -_ 10.5 0.2
1957 Dec. 29 15.4 15.2 - 15.2 0.2 81.9 6.574.2 11.3 1.1 —_ 11.1 0.2
1958 Dec. 29 34.5 34.5 - 34.5 0.0 75.3 8.645.3 9.7 19.7 — 19.7 0.0
1959 Dec. 29 31.9 31.7 -_ 31.7 0.2 78.5 10,440.3 29.1 28.9 - 28.9 0.2
1960 May7) 29 30.8 29.9 - 29.9 0.9 91.9 10,906.2 28.9 28.0 —_ 28.0 0.9
une 29 26.4 26.0 - 26.0 0.4 82.6 10,999.8 23.6 23.2 — 23.2 0.4
July 29 22.4 22.1 -— 22.1 0.3 87.6 11,148.5 20.0 19.7 - 19.7 0.3
Aug. 29 28.7 28.4 - 28.4 0.3 92.4 11,304.5 27.2 269 | - 26.9 0.3
Public Mortgage Banks
1956 Dec. 19 12.8 12,5 - 12.8 - 161.6 7,596.4 12.2 12.2 -— 12.2 -
1957 Dec. 18 12.9 12.9 —_ 129 0.0 123.0 8,780.6 12.5 13.5 - 12.8 0.0
1958 Dec. 18 17.2 17.0 - 17.0 0.2 102.7 10,2493 13.4 13.2 — 13.2 0.3
1959 Dec. 18 1.5 20.7 - 20.7 0.8 109.9 11,974.6 21.3 20.5 - 20.5 0.8
1960 May?”) 18 27.5 26.3 - 26.3 1.2 104.9 12.502.8 27.1 25.9 — 25.9 1.2
18 21.7 20.6 —_ 20.6 1.1 103.9 12,637.7 21.4 20.3 - 20.3 1.1
July 18 25.1 24.1 - 24.1 1.0 94.5 12,768.4 23.1 22.1 —_ 22,1 1.0
Aug. 18 23.8 22.9 - 22.9 0.9 95.1 12,912.1 3.5 22.6 - 22.6 0.9
Credit Institutions with Special Functions
1956 Dec. 23 1.144.8 348.7 9.1 339.6 796.1 783.5 5,925.7 932.5 160.6 9.1 151.8 771.9
1957 Dec. 23 1.598.6 528.0 16.4 511, 1,070.6 443.8 6.015.8 1,212.8 185.5 16.4 169.1 1.027.3
1958 Dec. 23 1,224.7 381.2 21.3 359.9 843.5 458.8 6.045.5 939.7 111.0 1.3 89.7 $28.7
1959 Dec. 24 1,218.3 9) 265.1 43.3 221.8 953.28) | 738.3 7.417.0 1.090.7 %) 145.1 43.3 101.8 945.6 %)
Dec.”) 25 1.248,7 % 267.2 43.3 223.9 981.59) | 7383 7.487.3 1,121.1 9 147.2 43.3 103.9 973.9 9
1960 May”) 25 1,810.8 687.3 40.7 646.6 1.123.5 796.97) 7,918.9 1,483.8 360.3 40.7 319.6 1.123.5
une 25 1,807.4 774.3 36.6 737.7 1,033.1 818.6T) 7,937.5 1,445.2 412.1 36.6 375.5 1,033.1
Tuly 25 1,557.3 546.1 30.8 515.3 1,011.2 804.0 2,223.0 1,257.6 246.4 30.8 215.6 1,011.2
Augr. 25 1,445.3 517.5 5.5 512.0 927.8 859.4 8,259.3 1.172.7 244.9 55 1 239.4 927.8
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. +)
1956 Dec. 3 18.2 18.2 - 18.2 —_ 26.0 3.391.5 17.0 17.0 - 17.0 -
1957 Dec. 3 20.6 20.6 - 20.6 - 24.4 3.379.4 20.5 20.5 -— 20.8 -
1958 Dec. 3 0.2 0.2 - 0.2 - 21.7 2,905.2 0.2 0.2 - 0.2 -
1959 Dec. 3 0.3 0.3 - 0.3 - 85.8 3.417.8 0.2 0.2 - 0.2 -
1960 May”) |, 3 0.3 0.3 - 0.3 - 119.77) 3,635.9 0.1 0.1 - 0.1 -
June 3 0.4 0.4 - 0.4 - 126.47) 3,609.3 0.2 0.2 -_— 0.2 -
Tuly 3 0.3 0.3 — 0.3 - 137.3 3,796.0 0.1 0.1 —_ 0.1 -
Aug. 3 0.1 0.1 -_— 0.1 -— 158.2 3,787.4 0.1 0.1 - 0.1 -_
Other Credit Institutions with Special Functions +)
1956 Dec. 20 1,126.6 330.5 9.1 321.4 796.1 757.5 2.534.2 915.5' 143.6 9.1 134.5 771.9
1957 Dec. 20 1.578.0 507.4 16.4 491.0 1,070.6 419.4 2.736.4 1,192.3 165.0 16.4 148.6 1.027.3
1958 Dec. 20 1,224.5 381.0 21.3 359.7 843.5 437.1 3.140.3 939.5 110.8 21.3 89.5 828.7
1959 Dec. 21 1,218.0 %) 264.8 433 221.5 953.2% | 6535 3,999.2 1,090.5 %) 144.9 43.3 101.6 945.6 9
Dec.?) 22 1.248.4 %) 266,9 433 223.6 981.5% | 6525 4,069.5 1,120.9 %) 147.0 43.3 103.7 973.9 9
1960 May?) 2 1,810.5 687.0 40.7 646.3 1,123.5 677.2 4,283.0 1,483.7 360.2 40.7 319.5 1,123.5
June 22 1,807.0 773.9 36.6 737.3 1,033.1 692.2 4,328.2 1,445.0 411.9 36.6 375.3 1,033.1
July 22 1,557.0 545.8 30.8 515.0 1,011.2 666.7 4,427.0 1,257.5 246.3 30.8 215.5 1,011.2
Aug. 22 1445.2 517.4 5.5 511.9 927.8 701.2 4,471.9 1,172.6 244.8 5.5 239.3 927.8
Instalment Credit Institutions?)
1956 Dec. 159 971.1 328.2 0.0 328.2 642.9 695.1 6.6 971.1 318.3 0.0 328.2 642.9
1957 Dec. 162 1.000.6 376.5 0.0 376.5 624.1 805.4 6.3 1.000.6 0.0 376.5 624.1
1958 Dec. 174 1,095.2 86.1 0.0 386.1 709.1 | 1.085.5 5.8 1,095.2 386.1 0.0 386.1 709.1
1959 Dec. 192 1.313.1 385.8 0.6 385.2 927.3 | 1,321.6 6.4 1.313.1 385.8 0.6 385.2 927.3
ec. 195 1.336.5 386.3 0.6 385.7 950.2 | 1,336.7 6.4 1.336.5 386.3 0.6 385.7 950.2
1960 May™) 217 1,469.9 383.0 0.3 382.7 1,086.9 | 1.426.3 6.0 1,469.9 383.0 0.3 382.7 1,086.9
Tune 218 1.497.0 389.3 0.3 389.0 1,107.7 | 1.458.2 6.0 1,497.0 389.3 0.3 389.0 | 1,107.7
Tuly 221 1,531.6 400.7 0.4 400.3 1,130.9 | 1,488.2 ! 6.0 1,531.6 400.7 0.4 400.3 1,130.9
Aug. 223 1 520.9 374.6 0.4 374.2 1.146.3 4,484.4 ; 6.0 1.520.9 374.6 0.4 374.2 1,146.3
Postal Cheque and Postal Savings Bank Offices®
1956 Dec. 14 - - - - - — 808.6 - - -_ - —
1957 Dec. 14 - - - — —_ 990.7 —_ —_ - - —
1958 Dec. 14 - -_ - —_ — 1,261.2 - - - — -
1959 Dec. 14 - — - —_ - 1,422.5 _— - —_ - -
Dec.” 15 - — - — —_ 1,465.3 - - - - -
1960 Mav?) 15 —_ - — - - 1,589.8 —_ - - - -
une 15 —_ — —_ —_ — 1,589.8 — - - - | -
uly 15 - - —_ - —_ 1,588.3 - - - - I -
Aug. 15 —_— — -_ — —_— 1,587.6 _ -_— -_— - ! —

*), *) and ®) to 4): see first page of Table Il A 1, — ®) Lendings to business and private in p
employment of money. — 7) See footnote %) on first page of Table IIl A 1. — ¥ Decrease of DM 40 million due to statistical reasons (cf. footnote?)). — *) Increase of DM 40 mil-
cf. footnote 1), — °) Including ship mortgage banks, — +) Sub-group of “Credit Institutions with Special Functions®. — ) Revised.

s also

credits granted to traders, and small amounts of “Other
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111, Credit Institutions
A. Lendings, Security Holdings, Deposits

and Credit Institutions *) (cont’d)
and security holdings) *)
of DM

comprise those to:
- Bank-to-bank credits
customers Public authorities
Short-term lendings Short-term lendings
Debtors End :hf
Medium- | Long- Discount | Medium- Long- Medium- Long- mon
I tflr.m 'ﬁ: Debtors | - credits term term . term term
endings lendings Total (cash (not in- len(alings_ leneinzl Total including: | Dlscount len(}ings lent!lngl
) D] advances) cluding ) ) . Total Accept- credits ) )
Treasury ance
bills) . credits
Private and Public Mortgage Banks
212.6 11,3237 1.0 1.0 —_ 16.8 1.681. l 4.0 4.0 - 0.0 232 149.5 | Dec. 1956
188.2 13,322.3 4.5 4.8 — 16.7 2.032.5 3.1 8.1 — 0.0 35.2 1711 | .Dec. 1957
151.9 15,810.0 18.6 18.6 — 26.1 3,084.6 9.6 9.6 —_ 0.0 30.8 227.0 | Dec. 1958
~| 1749 18,850.2 3.0 3.0 —_ 13.5 3,564.7 5.7 5.7 - - 57.9 305.1 | Dec. 1959
169.4 19,764.8%) 2.3 2.3 - 27.4 3,644.211) 5.4 5.4 - 0.0 78.2 316.5 May") 1960
163.8 19,959.8 3.1 3.1 — 22.7 3.677.7 18.8 18.7 - 0.1 2 315.4 | June
A 159.8 20,191.1 4.4 4.4 - 22.3 3,725.8 242 24.2 —_ 0.0 43.2 335.6 | July
~siprg” | 20,4527 1.8 1.8 - 24.6 3,764.0 11.3 11.3 — — 71.5 336.9 | Aug.
Private Mortgage Banks °)
64 - 4,546.0 0.7 0.7 - 3.5 862. 3.4 3.4 - 0.0 2.3 44.7 | Dec. 1956
72.7 5.452.2 4.1 4. — 9.2 1.122.0 2.8 2.3 -_ 0.0 2.3 .2 | Dec. 1857
64.1 6,796.2 14.8 14.8 — 11.2 1.849.1 5.1 5.1 -_ - 9.5 51.0 | Dec. 1958
73. 8.325.3 2.8 - 2.8 - 5.2 2,115.0 4.3 4.3 - - 12.3 30.4 | Dec. 1959
77.6 8,771.9'") 1.9 1.9 - 14.3 2,134.31) 5.1 5.1 —_ -_ 20.2 29.7 Mav?) 1960
73.0 8,836. 2.8 2.8 - 9.6 2.162.9 14.5 14.5 —_ 0.0 25.0 20.7 | June
77.9 8,949.3 2.4 2.4 — 9.7 2,199.2 21.6 21.6 - — 12.2 29.5 July
80.8 9,079.5 1.5 1.5 - 11.6 2,225.0 9.0 . 9.0 —_ — 37.1 30.8 Aur.
Public Mortgage Banks
148.3 6.777.7 X [X] - 13.3 818.7 0.6 0.6 — —_ 20.9 104.8 | Dec. 1956
115.5 7.870.1 .4 0.4 —_ 7.8 910.5 5.3 5.3 -— - 26.0 126.9 | Dec. 1957
87.8 9,013.8 3.8 3.8 - 14.9 1,235.8 4.5 4.5 - 0.0 21.3 176.0 | Dec. 1958
101.6 10,525.0 0.2 0.2 - 8.3 1,449.6 1.4 1.4 -— — - 45.6 . 2747 | Dec. 1959
91.8 10.992.9 0.4 0.4 - 13.1 1,509.9 0.3 0.3 _ 0.0 58.0 286.8 | Mav") 1960
90.8 11,122.9 .03 0.3 - 13.1 1,514.8 4.3 4.2 - 0.1 31.2 285.7 | June
81.9 11,241.8 2.0 2.0 —_ 12.6 1,526.6 2.6 2.6 -— 0.0 31.0 306.1 July
82.1 11,373.1 0.3 0.3 E 13.0 1,539.0 2.3 2.3 - — 34.4 306.2 | Aur.
CreditInstitutions with Special Functions
761.6 4,337.5 2123 188.1 24.3 21.9 1,589.2 447.2 183.5 0.6 263.7 268.9 s.087.4 | Dec. 1956
406.7 4,806.0 385.8 342.5 43.3 37.1 1.209.8 393.8 200.7 — 193.1 339.3 10,074.8 | Dec. 1957
398.4 5,063.0 285.0 270.2 14.8 60.4 o 184.6 64.2 —_ 120.4 190.9 10,600.1 | Dec. 1958
572.6 4,975.8 127.6 120.0 7.6 165.7 353.09) 66.3 —_ 286.7 %) 172.9 11,531.4 | Dec. 1959
572.6 5,046.1 127.6 120.0 7.6 165.7 353,0%) 66.3 — 286,79 172.9 11,537.9 Dec.)
605.9 5,160.6 327.0 327.0 -— 191.07) 49321 90.5 —_ 401.6 137.57) 12,095.0 | Mav") 1960
620.0 5 167.7 362.2 362.2 - 198.6 399.8 86.1 - . 3137 130.9F) | 12,1940 | June
594.9 5,202.0 299.7 299.7 —_ 209.1 374.2 73.4 — i 300.8 132.7 12,205.1 Tuly
603.0 5.227.0 272.6 272.6 —_ 256.4 390.6 105.3 — | 2853 127.1 12,3109 | Aug
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG *+)
25.1 2,710.2 1.2 1.2 —_ 0.9 681.3 73.9 0.8 —_ 73.4 0.8 3.311.6 | Dec. 1956
24.3 2,863.5 0.1 0.1 —_ 0.1 415.9 63.2 0.6 — 62.6 0.6 .3.343.7 | Dec. 1957
11.2 2,703.5 0.0 0.0 - 10.5 201.7 20.7 0.0 -_— 20.7 - 3,356.1 | Dec. 1958
X 2,318.4 0.1 0.1 - 72.5 v 1,099.4 8.6 0.0 -_ 8.6 - 3,312.9 | Dec. 1959
12.5 2,248.6 0.2 0.2 —_ 107.2%) 1,387.3 8.8 0.1 —_ 8.7 — 7N 3,480.1 May?) 1960
12.2 2,216.1 0.2 0.2 — 114.27) 1.393.2 4.8 0.2 —_ 4.6 -7 3,548.2 une
12.2 2,192.2 0.2 0.2 —_ 125.1 1,603.8 4.7 0.2 — 4.5 - 3,503.6 * | July
26.7 2,182.6 0.0 0.0 —_ 131.5 1,604.8 4.7 0.1 - 4.6 8.1 3,535.7 | Aur.
Other Credit Institutions' with ‘Special Functions +)
736.5 1,627.3 211.1 186.9 243 21.0 906.9 373.3 183.0 0.6 190.3 268.1 5.575.8 Dec. 1956
382.4 1.942.5 3157 342.4 43.3 37.0 793.9 330.6 200.1 - 130.5 338.6 6.731.1 | Dec. 1957
387.2 2,359.5 285.0° 270.2 14.8 49.9 780.8 163.9 64.2 —_ 99.7 150.9 7.244.0 | Dec. 1958
559.3 2,657.4 127.5 119.9 7.6 93.2 1,341.8 344.4 9 66.3 — 278.19) 172.9 8,218.5 Dec._ 1959
559.3 - 2,727.7 127.5 119.9 7.6 93.2 1,341.8 344.4 ) 66.3 - 278.1% 172.9 8,225.0 Dec.”)
593.4 2,912.0 326.8 326.8 - 83.8 1,371.0 483.3 90.4 - 392.9 " 137.5 8,614.9 | May") 1960
607.8 2,951.6 362.0 362.0 — 84.4 1,376.6 395.0 85.9 - 309.1 130.9 8.645.8 | June
582.7 3,009.8 299.5 | 2995 - 84.0 1.417.2 369.5 73.2 —_ 296.3 132.7 8,701.5 Tuly
576.3 3,044.4 2726 ' 2726 - 124.9 1,427.5 385.9 1052 | — 280.7 119.0 8,775.2 | Aug.
Instalment Credit Institutions?®)
695.1 6.6 - - - - - 2.6 0.2 - 2.4 0.3 1.0 | Dec. 1956
£05.4 6.2 -— p - - - 2.1 0.6 - 1.5 0.1 0.8 | Dec. 1957
1,085.5 5.8 - - —_ - - 6.3 5.4 - 0.9 0.0 0.4 | Dec. 1958
1,321.6 6.4 - - - - — 4.9 o1 - 4.8 —_ 0.3 | Dec. 1959
1.336.7 6.4 - - - -_ - 5.0 0.1 - 4.9 — 0.3 | Dec.’
1.426.3 6.0 —_ - — - - 8.7 0.1 - 8.6 - 0.2 | May) 1960
1.458.2 6.0 - - —_ — - 8.4 0.0 - 8.4 — 0.2 une
1,488.2 6.0 _ - —_ —_ — 7.9 0.1 — 7.8 -— 0.3 July
1,484.4 6.0 —_ - — -— — 7.4 0.1 - 7.3 - 0.3 Auz.
Postal Cheque and Postal Savings Bank Offices?)
_ 770 | - - —_ - 731.6 1118 — - 111.5 0.7 57.4 | Dec. 1956
- 99.9 \ — - - - 890.8 11.5 - — 11.5 0.7 76.3 | Dec. 1957
- 132.2 - - _— - 1,129.0 48.7 — - 487 - Dec. 1958
— 141.6 - - - —_ 1,280.9 165.5 - —_ 165.5 - 45,5 | Dec. 1959
- 141.6 ' —_ —_ - - 1,323.7 165.5 - - - 165.5 — 45.5 | Dee.
- 140.6 - - - -— 1,449.2 70.3 -— -_ 70.3 - 54,0 | Mav" 1960
- 140.6 - - - — 1,449.2 75.4 - - 75.4 - 53.7 | June
- 139.3 | — —_ — - 1,449.0 100.2 - — 100.2 - 53.1 | Julvy
—_ 138.8 | — - -_ —_ 1,448.8 85.0 - - 85.0 -— 53.6 1 Aug.

credits®, For fuxther data regnrding instalment credit see Table HI A 3. — % Source: Fedenl Minlmy for Pom lnd Telecommunications. Discount credits: bills purchased for
lion due to (cf. £ %). — 1) Increase of about DM 34 million due to 1) Dy of about DM 34 million due to statistical reasons;
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111 Credit Institutions
A, Lendings, Security Holdings, Deposits

(a) Breakdown of Treasury Bill and Security Holdings by Categories
in millions of DM

2. Treasury Bill and

Treasury bills and non-interest- . Syndicate
bearing Treasury bonds Medium-term notes Securities participations
Donl'nestic Domestic | Domestic
- | ex | | Other interest-bearing
cluding | cluding i Loans securities
End of mobilisation ! iand Market-
P ! nter-
year paper 3) . includ- est- Indus- able
or T . ing: . b . N equities For- Domes- .
month g;a] fiogrn Total issued Ef;n Total ‘fr‘;‘;;‘_‘ bt;::;’ and Other eigtn Total :D :: s E?;n
Total by Total ury Bank and invest- [securi- .
credit bonds | Total | bonds | other ment ties i
institu- of 4 |interest-| fund
tions public bearing | certifl-
author- deben-
ities tures !
All Banking Groups
1956 1,789.0 |1.789.0 ssa.ope)‘ — — — — - | s6.530.2 e,szo.zl"’; 1,558.3| 3,884.0| 3.464.0] 420.0) 1,006.5P%) 71.4] 10.0¢) 306.6| - .
1957 6,156.4 |5.710.3| 1.683.3P%) 446.1] — | — — — | 7.857.5| 7.852.5P®) 1,517.1| 5.234.4| 4.784.6] 449.8' 1,024.2P®)| 76.8| 5.0P®)| 370.0 - .
1958 6,767.0 |6,167.1 1,866.9 J 599.9| 73.5 73.5P®)| 73.5P%) . 12.751.512,647.2 |2.743.4| 8.576.4) 7.809.4] 767.0 1.242.2 85.2 104.3 321.2| 296.5| 24.7
1959 Aug. [7.026.8 |6.095.4| 1,570.2 931.4) 903.1  903.1P)| 533.0°%) - [15,997.215.734.4 |3,245.3 10,824.9| 9,983.7| 841.2] 1,440.2 224.0 262.8 361.3| 334.0 27.3
Sep. (7,084.7 |6,165.6| 1,840.1 | 919.1| 917.7 917.7P%)} 567.0P°)| - [16,240.115,933.7 |3,278.9, 10.960.3| 10,152.8|  807.5| 1,470.8 223.7| 306.4 437.6/ 410.4] 27.2
Oct. |8,256.6 |7.321.6] 2,110.7 | 935.0/1.087.2. 1.087.2P%) 553.07%)| - |16,357.216,022.2 3,272.0 11,028.1 10,227.9/  800.2| 1,626.0 96.2| 334.9 500.4, 473.3) 27.1
Nov. |7,246.5 |6.358.4| 1,870.3 ' 888.1[1,136.1) 1,136.17%)| 564.0P®)| - [16.654.216,291.1 |(3.338.2] 11,213.4] 10.393.6| 819.8 1.638.0 101.5| 363.1 377.8) 350.2| 27.6
Dec. |5.694.6 [4,463.2| 1,548.2 '1,231.4/1,265.1| 1,211.9 556.0 53.2| 16.435.8 16,120.9  [3,276.11 11,264.4] 10,406.0|  858.4 1.488.1 92.3) 314.9 405.8| 377.6, 28.2
Dec.”)|5,729.7 '4.498.3| 1,558.3  1,231.4/1,272.7| 1,219.5 560.9 53.2(16.666.616,351.1  13,307.2 11.461.0! 10,584.8]  876.2| 1.488.4 94.5 315.5 405.8| 377.6/ 28.2
1960 Jan.") |6,271.8 (4,966.0| 1,525.9 - 1,305.8{1,283.3| 1.230.0 | §75.1 53.3| 17,061.7/16,705.6  [3,483.1| 11,547.0/ 10,711.8|  835.2| 1.581.7 93.8 356.1 608.4| 580.0f 28.4
Feb. [5,899.4 (4.810.8| 1,439.1  1.088.6{1,299.3| 1,.243.0 | 606.8 56.3| 17,097.8:16,747.0  [3,425.0| 11.609.8| 10,776.6|  $33.2| 1.616.5 95.7/ 350.8 677.7| 643.6| 34.1
March (5,814.2 |5,061.1| 1,815.0 753.1/1,358.6| 1,310.7 | 692.0 47.9]|17.020.1)16.678.6  (3.371.7| 11.560.1 10,732:2| 827.9! 1.657.0 89.8) 341.5 570.6| 536.6| 34.0
Avpril |5.849.0 (5.272.0| 1,704.4 | 577.0|1.393.3] 1.362.2 731.5 31.1117.,039.9/16,702.4  |3,340.8| 11,529.0| 10,745.9]  783.1, 1,738.9 93.7) 337.5 475.0| 434.6/ 40.4
Mav 15,650.8 |5,239.0| 1,716.2 411.8 1.285.4’ 1,278.7 | 7371 6.7|17,063.8(16,711.9  |3,295.8| 11,499.1| 10,725.4|  773.7| 1.818.2 98.8|351.9 560.8] 520.3] 40.5
June [5.622.2 {5,281.6| 1,793.8 340.6(1,289.0| 1.282.3 725.2 6.7116,979.2/16.661.7  |3.257.3)11,463.6]10,734.0|  759.6. 1.848.1 92.7|317.5 521.2( 487.8| 33.4
July  |6,121.8 {5.785.5| 1,884.3 | 336.3(1.275.5| 1,268.7 | 711.7 6.8117,080.716,756.3  13,238.7| 11,518.7/10,756.7|  760.0| 1,900.7 98.2( 324.4 594.7| 563.8| 30.9
Aur. 16,828.9 |6,503.4| 1,827.6 | 325.5/1.238.9] 1,232.1 697.1 6.8|17.214.6/16,889.8  [3,192.1| 11,637.0| 10,860.5|  776.5 1,951.0 109.7| 324.8 478.3| 450.21 28.1
Sen.P) '6,106.5 15,792.4) 1,606.6 | 314.111.211.4 cee 685.8 17.351.6117,013.6 v +ee 110.916.3 -+l 2,010.6 «+-l338.0 483.81 454.3] 29.5
Commercial Banks?) ]
1959 Dec. [1,798.1 | 917.0] 447.4 | 881.1| 656.4' 603.2 |269.7 . 53.2| 4.982.2] 4,707.2 748.1| 2,475.0| 2,037.8] 437.2] 1,412.6 71.5| 275.0 405.8| 377.6| 28.2
ec.’){1,798.1 | 917.0| 447.4 881.1| 656.4 603.2 | 269.7 53.2| 4.990.0 4,714.5 749.4| 2.480.8| 2.042.8)  438.0, 1.412.7 71.6| 275.5 405.8| 377 6| 28.2
1960 June’|1.663.3 [1,534.3] 568.9 179.0[ 588.9. 582.2 284.8 6.7| 5.152.2| 4.871.0 755.0| 2,298.7| 1,934.8| 363.9| 1,747.1 70.2| 281.2 521.2| 487.8| 33.4
ulv  |1,758.8 {1,634.1] 603.5 124.7| 584.0, 577.2 | 278.7 6.8| 5,231.6 4,940.6 757.7| 2,306.0, 1,938.0| 368.0; 1,797.5 79.4| 291.0 593.7| 562.8| 30.9
Aug. '2,027.5 11,9070 592.3 12051 5401l 5422 13763 6.7! 5,364.3' 5,072.3 759.2! 2,373.00 2,012.3]  360.7' 1,847.9 92.21 292.0 477.3 449.2' 28.1
Big Banks ©) +)
1959 Dec. ]1,472.6 | 600.6]- 256.1 872.0| 507.7] s01.1 i 179.9 6.6] 2,669.0| 2.482.1 374.5| 1.258.5] 1.081.8] 176.7| s18.1 31.0| 186.9 289.0| 270.1| 18.9
1960 June”(1.331.7 |1.209.4] 398.9 122.3] 463.9| 457.6 177.2 6.3] 2.613.1] 2,431.8 342.8| 1,066.7, 947.8| 118.9| 993.9 28.4(181.3 369.0| 345.3| 23.7
Julv |1.,428.0 ‘1,310.1 428.6 117.9] 458.7] 452.4  170.8 6.3] 2,648.1| 2,462.7 344.5| 1,078.1  958,1|  120.0| 1,008.9 31.2{185.4 444.3 423.1 21.2
ug. 11,5733 11,459.6' 414.6 113.7) 42131 415.0  168.3 6.3 2,733.2! 2,542.7 346.4l 1,105.51 992.0l  113.5! 1,059.6 31.2' 190.5 362.7 344.31 18.4
State, Regional and Local Banks +)
1959 Dec. 313.7 | 304.6] 185.5 9.1] 1415 94,9 82.7 46.6] 1,610.1] 1,557.0 293.3] 8824] 729.0| 153.4| 355.0 26.3] 53.1 74.3] 70.2] 4.4
1960 June®) | 326.4 | 319.7| 166.0 6.7 117.3| 116.9 100.0 0.4]| 1.770.7| 1.708.5 326.7| 906.6| 752.9] 153.7| 443.9 31.3| 62.2 89.1] 84.6| 4.5
July 325.7 | 318.9| 171.1 6.8 117.5| 117.0 |100.1 ] 0.5| 1,812.0] 1,743.9 328.3| + 909.8| 747.7| 162.1] 468.5 37.3| 68.1 89.7| 85.2| 4.5
Auvz. 431.6 | 424.81 1736 6.81 1201 119.7 :100.3 0.4 1,852.0l 1,787.7 325.00 9342l 77771  156.51 4785 50.0l 64.3 74.11 69.6l 4.5
Private Bankers +)
1959 Dec, 10.8 10.8 5.3 0.0 6.8 68 | 6.8 - 631.4] 599.2 69.9] - 290.9] 1953 5.6] 226.1 12.3] 32.2 42,5/ 37.3] 5.2
1960 June?) 3.6 3.6 3.1 0.0 6.6 6.6 6.6 —_ 687.2] 652.7 73.2| 281.1| 200.2 80.9] 289.1 9.3 34.5 63.1| 57.9] 5.2
Tulv 3.4 3.4 2.9 — 6.7 6.7 } 6.7 — 688.2) 654.2 72.8|  273.1 197.5 75.6] 299.1 9.2 34.0 54.2| 49.0f 5.2
Aur. 21.3 21.3 3.5 —_ 6.6 6.6 6.6 - 696.71  662.6 75.91 28770 2073 g0.4l  2890.1 9.9l 341 40.4! 352 5.2
Central Giro Institutions
1959 Dec. [1.699.0 |1.402.8| 609.5 296.2| 363.8| 363.8  126.4 — | 1.800.1] 1.787.9 259.7' 1,473.7| 1.388.6 85.1 53.6 0.9 12.2 — —_ -
ec.’) [1,734.0 |1.437.8] 619.5 296.2| 370.7| 3707 | 131.4 — | 1.854.3] 1.842.1 277.7| 1.508.6] 1.415.6 93.0 53.8 2.0, 12.2 — - —
1960 June?) [1.451.5 [1,289.8] 671.9 161.7| 326.9| 326.9 | 148.7 — | 1.877.6] 1.866.8 278.2| 1,519.9| 1,433.1 86.8]  65.0 3.7) 10.8 - —_ -
Tuly |1.492.4 [1,330.7| 6839 161.7| 323.2] 323.2 |145.6 — | 1.887.8] 1,878.4 284.2] 1,526.5 1,438.8 87.7  65.0 2.7 9.4 1.0, 1.0 —
Aur. 11,7546 '1.597.3)  693.2 157.30 31210 3141 1366 — | 1,873.2" 1.864.4 276.4 " 1,521.00 1,433.4 87.6  64.1 2.9 8.8 1.0 1.0 —
. Savings Banks :
1959 Dec. 104.0 | 104.0 65.0 — 19.1 19.1 4.2 — | 5.792.5] 5.791.3 |1,149.3] 4,635.3| 4.565.9) 69.4 5.0 1.7) 1.2 —_ —_ ] -
ec.) | 104.0 | 104.0 65.0 — 19.8 19.8 4.2 ~ | 5.937.9( 5,936.7 [1,151.8 4,778.2| 4.707.3 70.9 5.0 1.7 1.2 - -_ —
1960 June?) 73.5 73.5 51.0 —_ 31.7 31.7 17.2 —_ 5,921.7] 5,920.9 |1,088.0| 4.821.6; 4,754.1 67.5 9.0 23| 0.8 — — —_
uly 71.8 71.8 50.0 — 32.1 32.1 17.7 — | 5.922.4| 5,921.6 [1,052.8 4,857.9 4,792.2 65.7  10.1 0.8 0.8 —_ -— —
Aug, 81.0 | 81.0 50.4 —_ 33.1 33.1 17.7 — ! 5.950.6' 5,949.7 '1,020.11 4,910.1 4.843.3 66.8 9.7 0.8 0.9 - = —
Private and Public Mortgage Banks
1959 Deec, 7.0 7.0 7.0 — 10.2 10.2 2.8 — 786.1]  783.5 579.3| 202.7| 1711 31.6 0.1 1.4] 2.6 —_ = -
1960 June?) 4.2 4.3 4.2 — 10.4 10.4 5.7 - 781.0 777.0 582.6| 192.7 172.7 20.0 0.2 1.5 4.0 — - —_
Tuly 4.2 4.2 4.2 — 10.4 10.4 5.7 — 797.7| 793.8 593.9] 197.8]  177.7 20.1 0.6 1.5/ 3.9 —_ - -
Aug. 4.7 4.7 4.7 — 10.4 10.4 5.7 - 797.81  793.9 591.11  200.6/  180.6 20.0 0.8 1.4 3.9 - - —
Credit Institutions with Special Functions
1959 Dec. [1.032.5 | 978.5] 184.5 ‘ 54.0 162.9| 162.9 105.2 ‘| — 360.9| 359.6 124.2) 2319, 207.1 24.8 3.4 01| 1.3 - — —
ec.’) [1,032.5 | 978.5| 184.5 54.0] 162.9| 162.9 105.2 - 361.5/ 360.2 124.2| 2322 2073 24.9 3.4 04| 1.3 —_ | - -
1960 June® 11,233.8 {1,184.0| 191.0 49.8| 193.1| 193.1 136.1 —_ 433.1] 431.8 181.6| 2433 230.5 12.8 6.9 0.0 1.3 - - -
uly [1,623.8 11.574.0 206.0 } 49.8) 191.5 191.5 135.1 —_ 433.5]  433.4 181.2!  245.1] 232.8 12.3 7.1 0.0, 0.1 —_ - —
Aug. l1,865.6 11.817.8' 2157 47.8' 201.1 2011 135.1 —_ 425.21  425.1 173.2 2441 231.7 12.4 7.8 0.0 0.1 —_ - —_
Postal Cheque and Savings Bank Offices
1959 Dec. [1.026.2 [1,026.2] 230.2 — 29.5|  29.5 29.5 — | 1.612.1] 1,604.4 186.4] 1,418.0| 1,334.5 83.5| — — 7.7 — | = -
ec.’)(1.026.2° [1,026.2| 230.2 - 29.5/  29.5 29.5 — | 1.612.1] 1,604.4 186.4) 1.418.0| 1.334.5 $3.5| — —_ 7.7 — — —
1960 June? |1,171.7 |1.171.7{ 301.7 —_ 78.5 78.5 78.5 — | 1.714.3] 1,707.8 167.7 1.540.11 1.460.5 79.6] — — 6.5 — - -
ulv |1,146.7 |1,146.7] 331.7 —_ 78.5|  78.5 78.5 — | 1.710.3| 1,703.8 165.5) 1.538.3 1,458.7 79.6) — - 6.5 - - -
Auz. '1,070.0 11,070.0' 270.0 - 78.5 78.5 78.5 — | 1,702.0' 1,695.5 159.8' 1,535.7' 1.456.1 79.6/  — — 6.5 —_ - -
All Other Groups®)
1959 Dec._, 27.7 27.7 4.6 - 23.3  23.3 18.2 — 1 1.101.9] 1,087.1 229.1] 827.7] 7010 1267 135 16.8] 14.8 —_ 1 - | -
ec,] 27.8 27.8 4.7 — 233 233 18.2 — | 1.124.8] 1,109.9 238.2| 840.8) 706.2| 134.6| 13.5 17.4  14.9 - - -
1960 June™ 24.1 24.1 5.1 - 59.7 59.7 54.3 — | 1.099.3( 1,086.4 204.1] 847.5| 718.1|  129.4 19.8 15.0) 12.9 _- - -
July 24.1 24.1 5.1 — 55,9 55.9 50.5 — | 1,097.6] 1,084.9 zo;.sL 8472  720.6| 126.6] 20.4 13.8) 12.7 - | = \ —_
Aug. 25.5 25.5 1.3 — 52.6 52.6 47.3 — | 1.101.4" 1,089.0 203.4' 8524 7031 1493 20.8 12.4! 12.4 — — —

tion claim on the Federal Government (according to Art. 42, Bundesbank
banks, which are included in the group “Commercial Banks“, are not sh
credit cooperatives, credit cooperatives and instalment credit institutions, — 7) A
December 1959, firstly, the figures excluding the Saarland and, secondly,
°) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G.

') Cf. Table III B 1, Interim Statements, Assets: "Treasury bills and non-interest-bearing Treasury bonds®, “Medium-term notes®, *Securities and syndicate participations”, — %) Including
mobilisation paper. — 2} Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisa-
Law). — %) Mortgage bonds, communal bonds, bonds of specialised credit institutions. — 5) Specialised commercial
own separately in this table because of their small Treasury bill and security holdings. — %) Central institutions of
s from January 1960 including the Saarland. The rows of figures were linked together by showing for
the figures including the Saarland — where possible and necessary also in the case of the individual banking groups. —
. and their Berlin subsidiaries. — ) Sub-group of “Commercial Banks", — P¢) Partly estimated. — P) Provisional.
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1L Credi.r Institutions
A. Leudings, Security Holdings, Deposits

Security Holdings 1)
() Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers
in millions of DM
Treasury bm.ﬂ:::ﬂ::’;’;:t:""'b"ﬁ“ Medium-term notes ) Loan issues and interest-bearing Treasury bonds
‘ Fed. Railways \
Federal Local
Federal Government and Fed. Postal Lander 4
» . Government | 4 40 :niceasion authorities )
Federal| )
Federal
Rail- | . . .
E;‘ga:f ways . Rail- Forelgn, . [Forelgn SZ::’:
or and Federal WBE' Post- | bonds | Post- | bonds | Post- Post- partici-
month | Total Mobili- Federal|Linder [ Total |Govern- F.dn o] | Linder| Total cur- ":d cur- ":d cur- cur- pations
sation. | Other | Postal ment | & tency- | 4% |rency- | 4% | rency- ooy | TORCY- g0y
Total aper aper | Ad- . Postal reform | com- |reform | com--|reform | ¥ reform |"po o
4 ,‘; PapEr | ints- ' Admins- . in- | muta- | in- | muta- | in- in~
¢ration tration : debted-| tion [debted-| tion |debted- debted-
ness | debt | ness | debt | ness ness
] %)
All Banking Groups
,769.0] 1,126.0°%)| 1,126.0°%) — 457.9 . — — - — 1,558.3 445.1 4999 547.5 65.8 .
}‘;i? %i%.a 4,027.0"°)] 4.027.07%) — 1,050.0 - —_ —_ - — 1,517.1 204.7 509.8 .. 683.4 119.2 .
1958 6.167.1] 4,300.2 | 4,300.2 - 1,392.7| 4742 — - - - | 27434 431.0 1,271.6 897.1 143.7 .
095.4) 4,659.2 | 4,525.2 [134.0 11,044.9| 391.31369.6 = |164.5 | 205.1 - | 32453 581.1 1,461.4 1.051.9 150.9 .
1959 Is\el;" O hyers | 43255 |440.0 | 9845 415.6351.0P%) 1440 | 2067 - | 3278 604.7 1.480.0 1.038.5 155.7 .
Oct. 7.321.6| 5,798.5 5,310.9 |567.6 |1.131.4| 391.7| 534.0P%) 309.6 | 224.4 . 3,272.0 625.5 1,477.1 1,027.6 141.8 .
Nov, |6.358.4] 4.699.0 | 4,488.1 |410.9 |1,082.8] 376.6 572.0P°)| 327.8 | 243.9 . 3,338.2 704.7 1,486.4 1,001.1 146.0 .
Dee.  |4.463.2) 31218 | 2.915.0 |208.8 11,005.6] 335.8) 6559 |327.1 | 307.8 21.0] 3,276.1| 98.8] 610.2/1.442.3] 21.0| 919.0| 366| 133.2| 15.0( —
Decsy |4.498.3] 3.146.8 | 2.940.0 |206.8 [1.015.7| 335.8 658.6 |329.1 | 308.5 10| 3.307.2| 102,01 610.7|1.462.5| 21.0f 924.1| 36.6] 135.3| 150 —
1960 Jan.) |4.966.0| 3,581.1 3,440.1 1;1.0 1.253.; ;:g.} g:.; ;g:.g aoz.g 21.: 3,48?‘1’ 264.3’ 608.: 1,459.7 gg; ;;g.; ;g; }gi }gz g.q
. .810.8| 3.508.1 | 3.371.7 |136.4 86. X . . 306. 20.9| 3.425.0{ 238.2| 615.5(1.423.7 . . . . .6
FMegEda ;.ggg.: 3.754.8 | 3.246.1 |508.7 |1010.1| 296.2j618.7 [305.7 | 292.1 20.9| 3,371.7| 230.7| 613.9|1409.9| 22.7| 898.5| 37.9| 142.% 15.6] 1.5
Avril |5.272.0{ 4.066.3 | 3.567.6 | 498.7 958.2] 247.5/630.7 |327.3 |282.5 20.9] 3,340.8| 227.0| 613.3 1.;97.5. 22.8 897.8‘ 36.0] 131.1} 153] 1.5
May |5.230.0| 4.021.5 |3.522.8 |498.7 - | 979.0( 238.5541.6 2645 |256.4 20.7| 3.295.8| 218.2) 616.4|1.372.1] 24.8 886.7| 36.2| 131.6 9.8/ 0.5
Jupe  |5.281.6] 3.976.7 | 3.487.8 | 488.9 |1,077.8| 227.1|557.1 | 288.8 2513 17.0 2.257.3| 204.4| e610.0/1.362.5) 24.5| 875.7; 37.9| 1314/ 10.9] 0.5
July 5.785.5) 43602 | 3.901.2 |459.0 [1,223.7, 201.6|557.0 |201.3 |248.6 17.1] 3.238.7| 201.7] 613.2[1,341.8| 24.4| 876.9| 36.8| 131.0. 12.9; 0.5
Aus.  |6.503.4] 5.135.3 | 4.675.8 |459.5 |1,167.9| 200.2535.0 ]259.4 258.8 16.8] 3,192.1 193.2' 620.3] 1,300 6\ 27.5| 870.6| 37.0| 129.8° 131 0.8
Sep.?) |s.792.4| 4.580.7 | 4.185.8 13949 100351 208.3] .-+ 251.5 12541 v el e Sae [T HE ool S . .
Commercial Banks?)
1959 Dec. 917.0| 526.4 469.6 56.8 ‘ 240.9! 149.7]333.5 |181.4 |147.5 4.6) 748.1 9.0 439.8 7.9] 16.6] 139.8 4.2 15.7 5.1 -
Dec.h | 917.0| 526.4 |- 469.6 56.8 240.9| 149.7[333.6 |181.5 1147.5 4.6) 749.4 9.9 440.2| 87.9| 16.6] 139.8| 342 157 51 —
1960 June”) {1,534.3| 1,139.4 965.4 |174.0 324.4] 70.5/297.4 |163.8 |129.0 4.6] 755.0| 33.8 438.3| 87.7| 19.31 120.8| 34.6| 16.9 3.6 05
Tuly 1,634.1 1,204.6 1,030.6 I 174.0 363.3 66.2| 298.5 166.5 127.4 4.6 757.7 34.0, 436.2 88.5 19.2] 124.6 33.3 17.3 4.6 0.5
Aug.  11.907.0l 1,489.3 1.314.7 |174.6 349.4!  68.31266.1 11336 11279 a6l 7502l 285! 4430l o109l 22,00 1205 3.7 161 451 0.8
Big Banks ©) +) -
1959 Dec. 600.6 396.5 344.5 52.0 204.1| . — |321.2 173.5 145.3 2.4 374.5 1.3| 252.5 29.8 7.61 56.1 22.0 3.4 1.8] =
1960 June |1,209.4| 935.5 810.5 | 125.0 273.9| = [280.4 |151.2 |126.8 2.4 342.8 157 232.1| 325 g.2] 309 19.4 2.8 1.2 —
July 1,310.1| 1.006.5 881.5 125.0 303.3 0.3) 281.6 154.0 125.2 2.4 344.5 15.7 229.9 35.6 7.6 323 18.8 3.5 1.1 —
Aug.  11,459.6 1,170.0 | 1,045.0 [125.0 289.6] — 12467 [118.6 1125.7 2.4l 3464|1220 23321 358 9.4 3271 19.1 2.9 11l —
State, Regional and Local Banks +)
1959 Dec. 304.6 123.3 1191 4.2 33.7| 147.6] 12.2 7.8 2.2 2.2 293.3 5.0/ 147.0] 42.2 8.1 73.2 7.2‘ 8.6 20 —
1960 June”) 319.7| 2025 153.7 48.8 48.0f 69.2| 16.9 12.5 2.2 22| 326.7; 12.6| 165.2. 42.0] 103 759 8.9 10.0 1.8| 0.5
Tuly 318.9] 196.6 147.8 48.8 57.5| 64.8] 16.9 12.5 2.2 2.2 328 31 12.8) 165.1} 39.8 10.5| '79.3 5.91 9.7 22| 05
Aug. 424.80  300.0 251.2 48.8 57.51  67.31 19.4 15.0 2.2 2.2l 32500l 107 166.21 41 1.7 748 8.5 9.3 2.1l o5
Private Bankers +)
1959 Dec. 10.8 5.8 5.5 0.3 3.0| 2.0 — — - —_ 69.9 09| 39.1] 125 0.9 7.6] 5.0 3.1 0.8 —
1960 June?) 3.6 0.5 0.5 —_ 1.9 1.3 — - — -— 73.2 42| 395 9.6 0.7 9.3 63 3.5 01} —
uly 3.4 0.5 0.5 - 1.9\ 1.0 ~— —_ -_ R 72.8 4.4 39.6 9.4 1.1 8.4/ 5.6 3.5 0.8 —
Aue. 2131 18.3 17.8 0.5 2.1 o9l — —_ - —_ 75.9 4.6/ 410l 107 0.9 83 6.1 3.5 o8l o3
Central Giro Institutions
1959 Dec.. |1,402.8] 849.3 7933 | 56.0 395.4| 158.1|237.4 |104.3 |122.6 I 10.5| 259.7 7.3 9.3 143.9 0.8 77.7| - 20.7 0.0 —
Dec.”) [1.437.8| 874.3 818.3 | 56.0 | .405.4| 158.1)239.3 106.2 |122.6 10.5| 2777 7.6 9.3 156.3 0.8| 820 - 21.7 0.0] —
1960 June?) [1,289.8| 724.2 617.9 |106.3 429.8| 135.8/178,2 85.3 86.2 6.7 278.2| 18.3| 11.9| 146.5 1.6 79.7, — 20.2 0.0{ —
Tuly 1,330.7| 748.2 646.8 | 101.4 469.7| 112.8(177.6 85.3 85.6 I 6.7| 284.2] 18.2| 12.5| 1515 1.7{ 803| — 20.0 0.0] —
Aug,  11,597.3| 1.005.5 904.1 l101.4 482.31 109.5'177.5 85.3 85.6 6.6! 276.4/ 17.6! 13.0l 146.0 1.7 79.4! - 18.7 o0l —
: Savings Banks
1959 Dec. 104.0] 410 9.0 20 | 470 16.0] 14.9 0.2 1 13.7 1.0| 1,149.3| 30.9 3.5, 658.6 0.3| 378.4 0.0| 77.6 oo —
ec. 1040 410 39.0 2.0 47,0 16.0] 15.6 0.2 14.4 1.0| 1.151.8| 31.6 3.5| 658.8 03| 379.0 0.0| 78.6 0.0f —
1960 June?) 73.5| 23.1 22.5 0.6 43.4 7.0] 14.5 0.2 | 13.3 1.0[ 1,088.0] 62.1 3.5{ 593.9 0.1| 358.0| = 70.3 0.1 ==
Tuly 71.8| 224 21.8 0.6 45.4 4.0] 14.4 0.2 13.3 0.9] 1,052.8] 58.6 3.6, 565.3 0.1| 355.3| — 69.8 01| =
Aug. s1.0l 312 30.6 0.6 46,3 3.5) 15.4 1.2 | 133 0.9 1,029.11 58.2 3.6/ 5416 o1l 3541l — 71.4 o1l —
Private and Public Mortgage Banks
1959 Dec. 7.0 - -_— — - 70, 7.4 6.4 1.0 — 579.3 38.3| 151.8| 188.1 1.4] 196.4| 1.9‘ 1.4 -— -_—
1960 June”) 4.2 —_ - - 0.6 3.6 4.7 4.4 0.3 - 582.6| 57.1| 149.8| 177.7 1.1| 192.8 2.9 1.2{ - —_
July 4.2] - - — 0.6 3.6] 4.7 4.4 0.3 — 5939 57.20 154.4| 184.5 0.8 192.9 2.91 12| — —
Aug. 4.7 —_ - - 0.8 3.9l 4.7 4.4 0.3 —_ 591.1f 55.41 155.4] 182.2 1.0/ 192.91 2.9 131 - -
Credit Institutions with Special Functions
1959 Dec. 978.5| 846.0 794.0 52.0 | 127.5 5.0f 57.7 31.1 21.7 | 4.9 - 124.2 3.1 2.7| 8.0 . 1.8 19.2 05| — 9.9 —
ec.) | 978.5| 846.0 794.0 52.0 127.5 5.0 57.7 31.1 21.7 49 1242 2.1 2.7 ss.0 1.8 19.2 0.5 9.9 —
1960 June”) |1.184.0| 1,065.0 993.0 72.0 109.0| 10.0} 57.0 30.9 21.4 47| 1816 3.3 2.6| 145.5 2.3 19.2 0.5 0.9 73| —
July 1,574.0| 1,440.0 | 1,368.0 72.0 119.0) 15.0] 56.4 30.8 20.9 47|  181.2 3.2 2.7| 144.1 2.4/ 19.2 0.5 0.9 8.2 —
Aug.  11.817.81 1,674.1 1,602.1 72.0 128.71  15.01 66.0 30.8 30.6 4.61 1732 3.2 2.71 1355 2.4/ 195 0.5 0.9 8.5l —
Postal Cheque and Savings Bank Offices
1959 Dec.  [1.026.2{ 836.0 796.0 ’ .0 ‘ 190.2| — — —_ - l — 186.4] ~— — 127.1 0.0 47.4] — 119 — —
ec.’) |1.026.2] 836.0 796.0 40.0 190.2{ — - —_ - —_ 186.4| = —_ 127.1 00| 47.4| — 119 —= | —
1960 June”) |1,171.7) 1.005.0 870.0 | 135.0 166.7{ =~ - —_ —_ - 167.7 4.8 — 98.7 0.0, 48.4| = | .158 — | —
July 1,146.7| 925.0 815.0 |110.0 221.7| — —_ —_— - — 165.5 48] — 96.4 0.0 48.4| — 159 — | —
Aug. |1,070.00 910.0 800.0 |110.0 160.0l — - —_ — —_ 159.8 4.8 — 90.8] — 48.41 — 15.8] — -
. All Other Groups®
1959 Dec. 27,7 231 23.1 ’ — L 48] — 5.1 3.7 1.3 . 0.1 229.1] 111 3.1| 148.8 0.1] 602 — 58] — -
Dec., 27.81  23.1 23.1 — 47| — 5.1 3.7 1.3 l 0.1| 2382 12.3 3.1| 156.3 0.1l  60.5| e 59 == | —
1960 June™) 2.1 20.0 19.0 J 1.0 4.% - 21 :g 1.1 o.i gg;ls gzz 33; %ﬁ; g.% ;2.; - 2.} N
uly 241 200 19.0 1.0 4. —_ . . 1.1 0. . . . . X R — A = | -
Aug. 25.50 252 l 24.2 1.0 l 03 — 5.3 4.1 ' 1.1 } , o1l 203.4] 253 3.8/ 112.8 0.1l 5561 == 5.8/ - -—
1) Cf. Table ITI B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds”, “Medium-term notes™, “Securities and syndicate participations”. — %) Federal
Treasury bills and non-i bearing Treasury bonds resulting from exchange for a corresponding partial of the Deutsche Bund k's equalisation claim on the Federal Govern-
ment (according to Art. 42, Bundesbank Law). — 1) According to the General Law on Consequences of the War. — 4 Including small amoyats of loans issued by other German public
authorities. — %) Specialised commercial banks, which are included in the group “Commercial Banks®, ate not shown separately in this table because of their small Treasury bill and security
holdings, — ) Central institutions of credit cooperatives, credit cooperatives and instalment credit institutions. — ?) As from January 1960 including the Saarland. The rows of fgures
were linked together by showing for December 1959, firstly, the Bgures excluding the Sasrland and, secondly, the figures including the Saarland — where possible and necessary also in the
case of the individual banking groups, — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. — +) Sub-group of *Commercial Banks®, —
pe) Partly estimated, — P) Provisional. -
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1L Credit Institutions
A. Lendings, Security Holdings, Deposits

3. Instalment Credits and Small Loans

(a) Instalment Credits'), by Banking Groups
in millions of DM

T —

Commercial banks
Credit including:
. L Agrl-
End of All Instalment | institutions. - Central Industrial cultural Other
year banking credit (iothe{ than State, giro S;vinl:l credit credit banking
or nstalment ’ instituti an coopera- _ groups
month groups Institutions credit Totel bE:L "“l: ; 2l | Private tives :o;s:'n )
. institutions) 1) loesl bankers
banks
, 1953 - 1.500.3 765.1 - 7352 a1l 62.8 144.5 23.3 66.0 384.7 45.1 6.5 1.8
i 1954 1,913.6 991.8 921.8 373.9 73.6 176.7 33.6 85.6 489.9 53.8 9.3 4.2
; 1955 2,629.7 1,439.0 1,190.7 347.9 102.0 213.7 32,2 , 131.4 627.3 68.6 14.5 0.8
! 1956 2,869.2 1,611.7 1,257.5 380.0 124.6 224.4 31.1 147.6 640.2 73.2 15.4 1.1
| 1957 . 2,957.6 1,739.0 1,218.6 399.2 131.5 230.1 . 37.5 122.4 593.1 86.4 17.0 0.4
; 1958 3,314.9 2,049.4 1.265.5 422.1 125.3 249.5 47.0 1252 584,2 112.4 21.4 0.2
} { 1959 Aug. 3,637.5 2,234.6 1,402.9 487.3 136.9 296.8 52,0 . 137.3 617.7 134.8 5.4 0.4
a Sep. 3.,662.9 2,244.7 1,418.2 502.2 141.1 309.0 51.0 140.2 614.4 134.7 26.3 0.4
; Oct. 3,727.5 2,295.8 1,431.7 §12.2 140.5 320.9 50,7 137.1 622.6 132.2 . 27.1 0.4
i Nov. 3,796.7 2,371.3. 1,425.4 497.8 134,5 311.7 51.4 139.8 625.6 134.0 27.8 0.4
; Dec. 3,973.7 2,502.0 1,471.7 511.4 141.7 318.8 50.8 143.9 639.8 146.5 29.6 0.4
§ Dec.¥) 4,027.8 2,539.4 14884 | 5126 143.9 649.2 151.0 31.1 0.4
‘ 1960 Jan.4) 4,003.4 2,528.4 1,475.0 504.1 139.9 313.9 50.0 145.5 650.3 144.4 30.2 0.4
! Feb, 4,020.8 2,534.1 1,486.7 511.8 141.5 317.9 52.2 147.7 - 649.3 144.3 33.1 0.4
z March 4,093.0 2,591.6 1,501.4 518.5 139.7 324:4 54.1 146.1 656.3 147.8 32.1 0.5
: April 4,235.2%) 2,688.0 1,547.2% 538.8%) 142.5 330.5 56.5 150.3 672.7 152.3 32.6 0.5
; May 4,365.2 2,771.5 1,593.7 559.4 143.8 346.1 60.2 155.2 687.6 157.4 33.7 0.5
B Tune 4,444.3 2,826.3 1,618.0 575.9 148.4 352.0 66.5 .157.8 689.2 161.1 33.5 0.4
; July 4,552.3%) 2,883.0 1,669.3%) 601.6% | - 150.5 369.6 74.1%) 162.6 704.2 166.5 33.9 0.4
; Aug. 4,557.6 2,887.1 1,670:5 608.9 147.8 371.9 80.6 164.4 698.4 164.5 33.7 0.4
u 1) At short and medium term. — *) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin. subsidiaries. — %) Central institutions of
i credit cooperatives, credit institutions with special functions, — ) As from January 1960 including the Saarland. The rows of figures were linked together by
E showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and necessary also
; in the case of the individual banking groups. — 5) Containing statistical increase of about DM 9 million. — %) Increase of about DM 4 million due to statistical
§ Teasons, ‘
1
!
g (b) Use and Amount of Instalment Credits?) granted by Instalment Credit Institutions
for purchasing for purchasing other durabl goods
means of produc:lison m‘:le dul:gle — - enem
consumer goods to be us . .
Total of solely in trade and industry : Note:
instal- e Household Purchase
Period ment |y ‘ Cloth Bicycles, sppli- Passenger -
erlo: inery Equipment othing, sewing . cars credi
credits |7 pro- Motor | ¢ hondi- | household | machines, |  2BC%8 Furnd- and Wireless Other granted
newly trucks, and ture sets to
taken duction tractors crafts and | textiles type- machine: motor-
of con- various writers 7 Y cycles traders
sumer occupa-
goods %) trailers tions
, Millions of DM .
1958 31d qtr. 701.0 | 459 | 77.7 25.7 120.1 13.2 72.0 93.5 181.8 44.8 26.3 102.1
4th qtr, 907.6 411 72.9 30.7 ‘243.9 12.7 89.9 137.0 163.6 80.9 34.9 156.4
1959 1st qtr. 673.8 33.0 69.6 30.8 107.2 9.5 62.5 91.3 174.0 64.7 312 192.2
2nd qtr, 871.6 45.9 91.3 33.7 148.9 13.7 76.4 102.0 265.1 53.1 41.5 199.8
3rd qtr. 803.1 46.5 77.9 35.3 120.8 13.2 78.4 105.2 225.8 52.3 47.7 152.5
4th qtr. 1,023.9 49.6 85.4 36.8 225.2 12.2 86.1 136.7 2123.9 93.8 74.2 168.5
1960 1st, atr.%) 820.4 -37.2 95.9 30.8 96.6 10.1 67.8 93.1 251.9 75.9 61.1 186.9
and atr. 1,065.3 58.0 116.3 33.4 160.0 13.9 86.0 111.1 347.6 59.8 79.2 175.0
p Average amount of credit in DM
1958 3rd qtr. 562 8,584 10,181 2,781 178 438 359 820 2,352 647 544 4,789
4th atr, 460 5,549 9,992 2.946 198 411 368 778 2,599 634 468 4,491
1959 1st_ qtr, 620 8,350 9,892 4,132 185 485 370 913 2,606 704 754 4,672
2nd atr. 608 9,401 10,791 3,484 186 461 380 832 2,386 | . 644 666 4,786
3rd atr. 639 10,001 11,074 3,926 187 480 387 879 2.454 618 750 4,673
4th atr. 571 11,380 11.019 3,669 221 465 377 865 2,558 688 647 4,686
11960 1st_ qtr.t) 769 10,751 11,713 3,609 203 501 376 954 2,710 695 863 4,568
and atr, 718 10,944 12,245 3.614 214 488 382 904 2,577 656 125 4,730
1) By contrast with the other credit statistics (also with Table (a)), this table is not based on the amount of credit ontnmdhg. but on the total amount
of instalment credits newly taken in the periods indicated. — 3) Such as textile and farm machinery, — %) Such as stoves, vacuum cleaners, washing
machines, etc. — 4) As from 1st quarter 1960 including the Saarland.

(c) Small Loans?), by Banking Groups
in millions of DM

Commercial banks : . Credit cooperatives
All - Central - Other
End of banking State, Specialised giro Savings Industrial | A# banking
month Bi institu- banks cultural groups
groups Total banks reglonal | Private com- tions Total credit credie %)
local | bankers mercial coopers | o
banks . tives tives
1959 Aug. 675.4 217.6 177.6 32.1 7.4 0.5 1.5 318.3 138.0 120.1 179 0.0
Sep, 752.0 244.2 196.7 38.2 8.8 0.5 1.5 352.5 153.8 134.3 19.5 0.0
Oct. 799.3 265.3 212.9 42.6 9.3 0.5 1.7 370.4 161.8 142.6 19.2 0.0
ov 834.9 282.8 226.9 46.0 9.3 0.6 1.7 384.5 165.8 146.6 19.2 0.0
Dec 868.4 298.2 238.3 49.9 9.4 0.6 1.8 399.3 169.0 151.0 18.0 0.0
4 886.8 301.3 ! 1.8 410.9 172.7 153.5 19.2 0.0
1960 Jan.9) £892.3 307.3 - 245.4 51.7 9.6 0.6 1.7 411.3 171.9 150.9 21.0 0.0
909.7 318.2 254.2 §3.5 9.8 0.7 1.8 416.1 173.7 151. 22.2 0.0
March 951.0 337.9 270.3 56.3 10.6 0.7 1.8 436.0 175.2 153.3 21.9 0.0
Avril 986.5 356.8 284.3 80.0 11.7 0.8 1.8 - 449.7 178.2 155.7 22,5 0.0
ay 1,021.1 375.0 302.0 59.1 12.9 1.0 1.8 464.2 180.1 157.1 23,0 0.0
June 1,060.7 398.4 313.9 65.6 17.8 1.1 1.8 475.2 185.2 161.9 23.3 0.0
July 1,089.6%) 412,3%) 325.8 69.6 15.8%) 1.1 1.9 487.2 188.3 . 1645 23, 0.0
Aug. 1,103.3 ~ 424.1 333.2 72.0 17.8 - 1.1 1.8 487.9 189.4 165.3 24.1 0.0
1) Small loans are considered to include all medium-term loans with agreed repayment the amount of which originally paid out does not exceed DM 2,000.
— %) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. — *) Central institutions of credit cooperatives, credit
institutions with special functions. — %) As from January 1960 including the Sasrland. The rows of figures were linked together by showing for December
1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and necessary also in the case of the in-
dividual banking groups. — 5) Decrease of about DM 4 million due to statistical reasons.
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. 111, Credit Institutions : : "
: A. Lendings, Security Holdings, Deposits

4. Lendings and Deposits of Agricultural Credit Cooperatives *) 5, Debits to Accounts of Non-bank Customers *)
in millions of DM in millions of DM
Lendings Deposits
ot Nnmflm' .
End o o : Long- Sight Month Debits Meonth Debit:
month instituti Total | Debtors | Discount tz;‘:l Total and | Savings| ° . on ® . ™ et
9 credits | 1ondings time | deposits
deposits
1955 Sev. | 10,967 | 2.426.1| 1,818.7 | 201.8 | 405.6 | 3,450.1 | 1,089.2 | 2,360.9 :
ec. 10,925 - | 2.356.4 | 1,738.0 | 185.1 | 4333 | 3.6318 | 1/072:4 | 2.559.5 1956 gus. 89.662. 1958 Sep. se.195-4
1956 March 10,932 | 2,538.0 | 1,870.8 | 204.2 | 463.0 | 3,767.4| 1,077.1 | 2,690.3 Oct 73'732'8 Nov. 83.804.7
June 10,901 | 2,749.2 | 2,041.0 | 228.3 | 479.9 | 3.787.7 | 1,077.9 | 2,709.8 Nev, 13751 Dec. 100.356.9
Sev. 10,901 | 2,768.6 | 2,036.5 | 217.7 | 514.4 | 3,953.6 | 1.160.7 | 2,792.9 Dec. . 815413 g »2I0e
Dec. 10,865 | 2.846.9 | 2,008.0 | 201.0 | 547.9 || 4,157.5 | 1,171.0 | 2,986.5 ©. %% 1959 Jan. 87.417.7
1957 March 10,868 | 3.011.6 | 2,210.4 | 219.2 | 582.0 | 4,234.4! 1,161.9 | 3,072.5 1957 Jan 74,573.5 eb. 77.870.7
June 10,846 | 3.121.5 | 2,272.3 | 234.8 | 614.4 || 4,275.0] 1,209.6 | 3,065.4 Fob 665453 March 85.054.6
Sep. 10,853 | 3,091.9 | 2,210.4 | 219.9 | 661.6 | 4,590.8 | 1,388.5 | 3,202.3 Match 733289 April 92,615.3
Dec. 10,806 | 3,122.5 | 2,208.2 | 197.9 | 716.4 | 4,932.8 | 1,400.0 | 3.532.8 A“{l 74.336.3 ! May §4.582.0
1958 March 10,815 | 3.327.2 | 2,349.5 760.3 | 5,245.2 | 1,480.8 | 3,764.4 Moy 74.806.1 Tune 95.011.2
June 10,785 | 3.532.0 2,501.4 | 224.4 | 806.2 || 5,326.0| 1,520.4 | 3,805.6 7 av 738776 Tuly 95.554.2
Sep. 10,780 | 3,575.3 | 2,488.2 | 219.3 | 867.8 | 5,677.2 1,697.6 | 3,979.6 Ty 79.466.0 ug $9,869.6
Dec. 10,763 | 3.677.0 | 2,505.9 | 210.3 | 960.8 | 6,015.7 | 1,688.7 | 4,327.0 ~ v 784504 Sep 95.234.3
1959 March 10,758 | 3,903.8 | 2,653.6 [ 227.2 |1,023.0 | 6,363.4 | 1,786.4 | 4,577.0 S“’- 78.131.9 Oct. 98.572.7
June 10,750 | 4,193.4 | 2,841.0 | 248.1 |1,104.3 | 6,511.4{ 1,841.1 | 4.670.3 o“’- 30.518.9 Nov. 95.830.1
BE |l | D demy) des el sag s | G | e R |
ec. ,718 ,510. ,950.0 .7 1,322, ,254.8 | 1,953, ,301.1 - 4 "2
lh)dec'.g‘) losas | 45748 | Zessio| 24 [Laslo | 73743 Lostl) 53000 Dee. 91,573.4 Dec.?) 18,2414
1960 Mar 0,929 ,930. 1227, .3 [1,434.9 |.7,679.2 | 1,998. 681,01 . - } * ,670.
220 June 10,894 | 5,241.5 | 3,453.6 | 283.6 |1,504.3 | 7.779.5 | 2,064.5 | 5,715.0 1958 {_.'ﬂe'i-. ggzggg:g 1960 ]Fleli.) ;g.%g’g
1) Source: Deutscher Raiffeisenverband e. V. (G Association of Farmers’ Credit ki“'{‘l*‘ ) ;;'232‘8 %&'ﬁ’ 1369:;;2;
Cooperatives), Bonn. The figures cover the tramsactions of all savings and loan coopera- :9 78.600.8 May 103,357.0
tives, s the banking istics collected by the Deutsche Bundesbank only cover Tune 80,920.4 June 106,501.7
some 1,500 such institutions. While the June and December es are based on date : Tuly 85,326.0 Tuly 106,689.6
collected from all agricultural credit cooperatives, the results for March and September Aug. 82,007.5 Aug. 106,720.3
have been estimated on the basis of sampl istics of Deutscher Raiffeisenverband., —
£) Exlcluding the gree L:o:’mnel"cglf bl:nk; afléliat'e'd with Deutng:ix ’R!ifffiu;verband; .
namely Hannoversche Landwirtschaftsbank AG, [ , Lan i eswig- 1 (1]
Holstein AG, Kiel, end Stdwestdeutsche Landwirtschaftsbank GmbH, Stuttgart, which ) At n!{':a;ﬂngg Sroups, :::Iiud!' ?xcc’pﬁon_of.)agAﬂ'cmﬂh;r:.d"
in the banking statistics collected by the Deutsche Bundesbank are included in the 1960 including the Saarland. The rows of fgures were linked together
group “State, Regional and Local Banks“. — 2) Claims in current account, including by showing for December 1959, firstly, the gures excluding the Saarland
trade claims. — %) As from 1960 including the Saarland, The rows of figures were linked and, secondly, the figures including the Saarland
together by showing for December 1959, firstly, the figures excluding the Saarland and, ’ ' T
secondly, the figures including the Saarland.

6. Lendings to Non-bank Customers classified by Purposes 1) *)

in millions of DM
Industries .
an Lendings to industries and handicrafts comprise those to:
handicrafts . . Agri-
U IR ulture Other Lend-
forest- branches|
Total Iron Electri- Central o) of eco-

End of 0 and | Steel cal Chemi- Textiles Resi- | poan Import :x:i P“Eﬁ: nomic |, o 1 classifi-
year | lendings : metal | con- | engl- | "' | Food- | legther, | Indus- | dential | S0¢| g, and | ggter borrow- | activity neny | able
or to includ- work- | struc- | neering, “and stuffs, | fo00. tries | build- ties Storage regula-| ers and ’:"d“ Jend-

quarter non- | Total | ing: | Min- | ing | tiom, |precision| o . | bever- | yoqor |working| ing Agen- | ¢jon 9 other : eﬂ ings

banks ) Handi-| ing |indus-|machine | instru- P tical | 988 and for cies | and borrow-| ‘8t~ | 1y

crafts tries | and ments | SEULI€3 and buildi ers | tutions
indus- cloth- |building supply s
. and | vehicle | and po tobacco ing Y ) D]
found-| building] optical es :
ties goods
Short-term Lendings (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)

1950 13,897 | 6,934 | 536 140 | 441 843 | 440 425 1,353 1,407 | 660 215 95 | 4,506| 197 303 | 190 | 1,070 204 | 183
1951 16,320 | 8,433 610 | 158 | 518 | 1,191 | 697 592 1,354 1,806 | 692 152 109 | 4,879 678 246 | 230 |[1,075 298 | 220
1952 19,857 110,139 857 | 319 | 751| 1.568 | 774 672 1,514 1,780 925 164 104 | 6,013 | 905 356 | 220 |1,217 449 | 290
1953. 22,478 11,543 1,083 | 430 | 782 1,764 | 802 701 1,609 2,152 | 1175 234 | 111 | 7,048 | 558 497 | 165 |1,488 532 | 302
1954 26,033 | 12,732 1,257 {° 434 | 921 1,743 948 796 1,702 | . 2,285 1.367 326 156 | 8,425 | 696 635 | 193 (1,824 636 | 410
1955 28,995 | 14,481 1,408 513 11,200 | 2,411 | 1,111 809 1,779 2,234 | 1,559 394 221 9,157 | 683 743 | 221 | 2,127 868 | 100%
1956 30,617 {15,179 1,473 | 433 [1,351] 2,796 | 1,295 794 1,796 2,195 | 1,601 413 195 | 9,699 | 693 816 | 239 |2,312 971 | 100
1957 32,341 | 15,222 1,528 | 491 11,392 2,481 | 1,142 795 1,890 2,387 | 1,709 495 127 10,485 1,198 852 | 250 |2.,574 (1,001 | 137
1958 32,530 |15,380 | 1,599 | 546 [1,400 | 2,460 | 1,191 876 1,965 2,187 | 1,779 543 216 (10,404 | B899 952 | 223 [2,70¢ (1,095 | 114
1950 Sev. |34.254 |15.32¢ 1.725 | 453 1,148 | 2,249 | 1,155 881 1,928 2,366 | 1,912 554 122 (11,236 1,148 [1,054 | 260 |3,188 1,239 | 129
ec. |35.237 |15.586 1,704 | 478 |1.285 | 2,469 | 1.155 882 2,077 | 2,212 | 1,840 584, 108 |11,744 |1,214 |1,108 | 203 3,261 {1,313 | 116

1960 March | 36,561 |15.802 1,803 392 {1,031 2,480 | 1,058 846 2,124 | 2,037 | 1,962 620 91 112,134 1,363 |1.190 | 251 |3,594 |1.355 | 161
June |37.981 |16,564 1,869 | 321 {1,223 | 2,551 |1.152 840 2,075 l 2,705 l 2,128 667 91 [11,97011,622 [1.,254 | 262 {3,966 (1,459 | 126

. Medium and Long-term Lendings .

1950 7,467 1,890 | 137 436 | 139 330 \ 196 112 145 \ 171 | 110 | 2,264 \ 729 | 192 l — 335 592 612 46 | 807
1951 11,734 3,174 240 | 587.| 277 539 | 376 206 258 310 172 | 3,659 | 1,003 | 375 — 607 | 1,062 940 76 | 838
1952 16,553 4,464 353 | 784 | 550 751 | 478 271 356 405 226 | 5,351 | 1,248 | 566 — 935 | 1,750 | 1,289 1 784
1953 23,650 | 6,366 481 | 1,081 1,036 978 | 634 392 495 524 332 | 7,783 | 1,526 | 865 | 1r | 1,271 | 2,782 |2,058 279 | 709
1954 31,919 7,392 657 | 1,009 |1,010| 1,204 | 685 560 627 . 655 425 (11,836 | 1,598 |1,159 3 |[1.885 | 4,161 {2,825 411 | 650
1955 42,357 | 9,040 815 | 1,106 1,247 | 1,441 | 845 632 793 | 764 582 (16,117 | 2,033 1,463 2 | 2,969 | 5,573 |3,933 639 | 588
1956 50,5469 | 10,203 957 [ 1,128 |1,311| 1,809 1,044 652 910 833 654 (19,5579 | 2,140 (1,651 | 202 | 3,992 | 6,250 |5.3 526
1957 57.48110)] 11,247 1,025 | 1.180 [1,434] 1,995 | 1,127 752 995 887 722 (22,661 | 2,349 |1,972 3 | 4,797 | 7.454 |5.729'%) 812 | 457
1958 68,085 | 12,759 1,224 | 1,317 |1.484| 2,298 |'1,160 871 1,127 1,012 836. (26,276 | 2,502 (2,481 — | s.910 | 9,766 |6,878 |1,091 | 422
1959 Sep. | 78,5641 14,589'%) | 1,330 | 1,529 (1,529 2,437 | 1,225 ! 1,080 1,290 .| 1,140 948 129,803 | 2,391 12,887 o | 6,692 |12,123 | 8,542'9)|1.159°| 378
Dec. | 82,758 | 15.045 1,373 | 1,593 [1,550| "2,558 [ 1,241 | 1,063 1,323 1, 973 (31,650 | 2,419 (3,036 1| 6.931 (12,855, | 9,137 |1.328 | 356
1960 March | 85,0951 | 15,211 1,427 | 1,502 [1,537 | 2,540 |1,265 |1,107 1,371 1,223 | 1,027 32,686 | 2,394 |3.310r) —— | 7.160 [13,296" | 9,459 |1.336 | 343
June | 88,128 |15.,379 1,460 | 1,532 [1,440| 2,544 |1,278. [1,138 1,457 1,288 | 1,086 {33,969 | 2,441 [3,348 o, | 7.382 {13,779 [9.858 |1.441 | 331

%) Not including the Ssarland. — 1) The classification of short-term lendings by branches of economic activity has been estimated, for the area of the Federal Republic except
Berlin (West), on the basis of partial statistics collected from some 730 institutions; in Berlin (West) short-term lendings are broken down by all credit institutions, Medium
and long-term lendings are broken down, in the area of the Federal Republic including Berlin (West), by all credit institutions rendering retums for the banking statistics, —
%) Stones and earths, fat glassware, sawmills and woodworking, building and allied trades, — ?) The credits granted by the agricultura credit cooperatives not included in th
banking statistics, which at the end of June 1960 amounted to about DM 2.2 billion, also probably represent to a relatively large extent lendings to agri¢ulture. — ) This
includes all credits granted to public authorities in.so far as they are not shown among the individual branches of-economic activity or industries, as well as the credits
granted for the building and maintenance of roads, road bridges, harbours and waterways, — %) Lendings to enterprises engaged in transport and communications, to the hotel
and tourist industry and to- “other private borrowers”, as well as credits designed to afford deferred payment of freifht charges, — %) Including pu credits d to traders,
and small amounts of “other credits*. — 7) Short-term lendings: unclassifiable credits granted by private and pfiblic moregage banks, by credit insti with special functi

and, up to end-1954, by the former group “Other Credit Institutions”; and. also unclassified converted RM credits. Medium and-long-term lendings:. lendings made by credit

institutions before currency reform, — %) D due to dissolution of the group "Other Credit Institutions” in tion with the re-aru,nfemznt of the breakdown by banking

groups in January 1955. — ) Statistical decrease of roughly DM '560 million due to eliminatiori of loans on a trust basis. — 1) Statistica decrease of roughly DM 254 million
due to elimination of loans on a trust basis (March 1957). — 11) The increase includes about DM 568 million of which some DM 378 million are due to statistical reasons and
roughly DM 190 million to ion of “administered loans” into bank lendings. — *) Increase of about DM 378 million due to istical r -— 1] of about

DM 190 million due to conversion of “administered loans® into bank lendings. — T) Revised.
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UL, Credit Institutions
A. Lendings, Security Holdings, Deposits
.
« 7. Deposits of Non-bank Customers?)
| in millions of DM
i . Time deposits®) include deposits at notice,
Total deposits of non-bank customers comprise those of: P'or fixed period, of:1)
Business and private customers Public authorities 1 month 3 months 6 months
Total P to less tlnn to less t&un to less !l{ln I:n?:::?'
)
deposits : 3 . 8 n or 360 days
of Sight Savings or 30 to L oro0to or 180 to and overf)
non- deposits Time deposits 89 days 179 days 359 days
bank 3) deposits P !
ings|
custom- Sight Time | Savingg Sight | Time |°%38%g . Busi Busi Busi:
e ®) Total deposits | deposits | deposi Total deposits | deposits po:i-ﬂ and |Fublic [ 04" | Publie |70 4| Public a::lm Public
L au- : au- " au- . au-
: private | oy |PriVAte | g opy. [PRIVAte | o on. | PiVAtel g
ers tles ers tles ers ties ers ties
All Banking Groups
13.759.1 )| 8.573.9 | 2.108.8| 3.076.4 . 6.717.8 | 1,113.6 . . 1.856.1| 995.2f - 306.6| 565.1| 212.8| 175.4| 143.7| 199.4| 450.5] 1153
17.981.6 )| 9.657.6 | 4.213.3| 4.110.7 . 8.068.8 | 2,476. . . 1.588.8) 1,736.9{ 731.7| 695.3| 638.8] 494.8] 400.0| 322.7| 705.9| 224.1
22,5329 |11.601.5 | 5.843.7] 5.087.7 9.893.9 | 3.455.8 . . 1.707.6 2,387.9| - [1.076.4) 862.2{1.070.3 661.8 585.0/ 464.3} 723.5| 399.6| .
28,084.9 |12.446.1 | 8.057.5( 7.581.3 . 10.611.4 | 4.759.0 . . 1.834.7| 3,298.5) . . . . . . . .
35.336.3 [13.521.4 |[10,268.4|11.546.5 . 11.668.5 | 5.762.6 . . 1.852.9| 4,505.8( . . . . . . . .
43,333.5 | 15.991.7 |10,117.2]17.224.¢ . 13.844.7 | 5.146.2 . . 2.147.0| 4.971.0] - . . . . . . . .
49.297.8 |17.769.0 |10.155.3] 21.373.5] 40.686.8 |15.357.1 | 5.621.7[19.708.0] 8.611.0! 2.411.9| 4,533.6|1.665.5| - . . . . . . S
55,679.3 | 19.378.3 |12,025.4] 24.275.6| 46,487.9 | 16,670.1 | 7.158.9/22.658.9| 9,191.4| 2.708.2 4.866.5/1.616.7 - . . . . . - .
66,768.8 |21.795.3 |15,585.2( 29.388.3] 56,032.1 | 18.984.8 | 9.369.7|27.677.6| 10,736.7 | 2.810.5| 6,215.5/1.710.7(1.978.1| 1.307.0{2.313.9| 1.624.3]| 2,486.8| 1,486.4] 2.590.9|1,797.8
78,054.9 | 25,305.1 |16,647.6|36,102.2] 66,060,1 |22.258.9 | 9.812.5/33.986.7| 11,994.8 | 3.046.2| 6,835.1(2,113.5/1.706.9|1.509.7 2.145.5 | 1.376.5| 2.753.4| 1,873.2|3,206.7 | 2,075.7 |
85,4517 (26,721.0 |17.638.7|41,092.0| 72,572.8 | 23.850.6 | 10,263.3|38,458.9] 12.878.9 | 2.870.4| 7.375.4|2.633.1} - . ol . . . .
85,9802 |26,754.1 - | 17,544.4| 41,681.7( 73,1549 | 23.870.2 | 10.287.7(38.997.0| 12.825.3 | 2.883.9| 7.256.7(2.684.7[1,553.8|1,311.8|2.,518.5 [1,241.8 2.737.4|1,982.5 | 3,478.0| 2.720.6
87,613.911)( 27,200,8'1)| 17,935.2( 42,477.9| 74,923.011)| 24,497.0")| 10,689.4/ 39,736.6| 12.600.9 | 2.703.8| 7.245,8/2,741.3] - . . . . . . .
88,7464 |27.641.2 |18,197.0|42,908.2| 75,338.7 | 24.573.1 | 10,650.1| 40.115.5| 13,407.7 | 3.068.1] 7.546.9]2,792.7] - . . . . . . .
91,171.7 | 28,457.4 |18,445.9(44,268.4 77,403.8 | 25.233.4 |10,794.5 41,375.91 13,767.9 | 3.224.0| 7,651.4{2,892.5/1,755.9|1.564.8]2.,206.2|1,401.0] 2.920.0| 1,880.4] 3.910.4| 2,805.2 | |
| 92,826.6 |29,075.6 |18.712.4|45,038.6( 78,560.8 | 25.757.2 |10,840.8| 41,962.8| 14.265.8 | 3,318.4| 7.871.6|3.075.8(1.767.4/1,593.0{ 2,219.4|1.419.5(2.937.2 1.909.0| 3.916.8| 2.950.1 | ;
| 1960 Jan.'t) [92,613.5 |27.327.2° |19.,461.0| 45,825.3} 78,439.6 | 24.333.5 |11,403.0] 42,703.1| 14.173.9 | 2.993.7| 8.058.0{3.122.2| - . . . . : . .
1 Feb. 94,083.7 |27,557.6 |19,898.8) 46.627,3| 79.339.6 | 24.350.9 |11,555.5)43,433.2|14,744.1 | 3.206.7| $.343.3)3,1941] - . . . . . .
March 194,172.8 |27.022.9 |19,373.4|47,176.579,787.3 | 24.421.0 |11,445.5| 43,920.8(14.385.5 [ 3.201.9| 7.927.9|3.255.7]1.718.6]1.656.6{2.508.4|1,400.5|3.150.5 | 1,944.2]4,068.0| 2.926.6
Avril  195,197.8 |27,859.4 |19.651.9|47.686.5| 80.959.0 | 24.837.1 |11.774.5|44.347.4] 14.238.¢ | 3.022:3| 7.877.4[3.339.1] - . . . . . . .
B May  |96,777.0 |28,658.2 |19.928.3|48,190.5|82,100.7 | 25.512.2 |11.812.2|44,776.3| 14.676.3 | 3.146.0 8.116.1|3.414.2| - . . ‘ . . - .
, June 96,271.7 |28,501.2 |19,214.7|48,555.8| 81,585.0 | 25.252.6 |11,231.9/45,100.5)|14.686.7 | 3.248.6| 7,982.8(3.455.3(1.620.7|1,574.6(2.323.5(1.242.83.066.5|2,312.2]4,221.2|2.853.2
| Tuly 96,825.3 |28,285.6 |19,508.649,031.1|82.463.3 | 25,375.9 |11,539.7|45,547.7]14,362.0 | 2.909.7| 7.968.9(3.483.4| - . . . . . . .
| Aur.  198,236.4 |28.777.8 |19,836.7|49.621.9(83.296.4 | 25.624.1 |11.605.2(46,067.1] 14.940.0| 3.153.7| 8,231.5(3.554.8| - . . . . . . .
| Sep.?) lo7,740.0 1282419 |19,427.7'50.070.4 83.049.5 ! 25,1209 '11.414.5 46,5141 14,6905 ' 312100 se13 35563 oo 0o b D ee i b e b bl
; Commercial Banks
| 1956 Dec. | 20.885.5 | 9.366.6 | 7,737.1] 3.781.8]17.785.8 8.525.7 | 5.600.1] 3.660.0| 3,099.7 | 840.9| 2.137.0| 121.8] - . . . . . . .
‘ 1957 Dec. [25.098.3 |10.510.0 | 9,973.3| 4.615.0[21.,492.3 9.659.2 | 7.307.3] 4.525.8| 3,606.0| 850.8] 2.666.0| 89.2(1.522.4| 681.7|1.834.7| 643.9(1.862.3] 521.5/2.087.9| 818.9( &
i 1958 Dec. | 28.842.5 (12.281.0 |10,863.1| 5.698.4| 24,355.7 | 11.210.7 | 7.584.0 5.561.0| 4.486.8 | 1.070.3 3.279.1f 137.4]1.284.4| 737.5(1,719.3| §79.1|2.160.8| 925.3|2.419.5| 1.037.2| |
5 1959 Dec. —|33,267.6 |13.913.6 |12,202.1| 7.141.9|28,376.5 |12,902.8 | 8,585.1| 6.888.6] 4,881.1 | 1.010.8| 3,617.0| 253.3|1.364.7| 831.2(1.782.9| 651.4|2,428.1] 834.6/3.009.4|1.299.8
; Dec.!'®) (33,652.3 |14,158.7 12,2901 7.203.5]28.600.9 |13,131.1 | 8.615.1] 6.944.7| 4.961.4 | 1.027.6, 3.675.0| 258.8|1,374.0| 833.2|1.786.6| 651.4|2.441.5| 851.0]3.013.0{1.339.4
¢: 1960 May'®) 33,5772 |12,990.0 [12.965.2| 7.622.0[28,719.4 |12.106.0 | 9.270.6| 7.341.9| 4.857.8 883.1' 3.694.6| 2801 - . . . . . . .
; June 33.103.6 |12,954.9 |12,438.1| 7.710.6| 28,1433 | 11.951.0 | 8,774.3| 7.418.0| 4.960.3 | 1,003.9. 3.663.8| 292.6(1.206.4| 732.1|1.900.2| 597.0(2.398.0|1.100.8]3,269.7|1.233.9
s Tuly 33,1913 [12,748.3 |[12,642.9] 7,800.1| 28,301.3 | 11,846.6 | 8.965.2| 7,489.5| 4.890.0|  901.7| 3.677.7| 310.6| . . . . . . .
| Aug.  133,196.9 l12.674.0 112.627.1] 7.805.8128,286.8 1 11.746.5 | s.958.8 7,581.51 4.910.1 927.5) 3.,668.31 31430 . . . . . . .
Big Banks ©) +)
1956 Dec. 111.7743 | 5.519.5 | 4,200.3| 2.054.5| 10,4376 5.203.2 | 3.230.2| 2.004.2| 1.336.7 316.31 970.1] 50.3] - . . . . . . .
1957 Dec. |14.334.8 | 6.211.4 | 5.618.7] 2.504.7|12.682.6 5.912.2° | 4.301.2| 2.469.2] 1.652.2| 299.2| 1,317.5| 35.5| 865.8| 318.7/1.134.3| 355.6(1.098.7| 251.8(1.202.4| 391.4
1958 Dec. [16,211.5 | 7,077.8 | 6.005.6| 3.128.1|14.113.2 6.729.3 | 4,321.8| 3,062.1] 2.098.3 348.5| 1,683.8] 66.0| ¢97.4| 314.2| 955.8| 323.0(1.289.9| 476.5(1.378.7| 570.1
1959 Dec.  |19,088.7 | 8.155.0 | 6,805.1| 4.128.6| 16.667.8 7.753.9 | 4,936.7] 3.977.2| 2,420.9| 401.1| 1.868.4| 151.4| 773.5| 375.4|1,030.9| 310.9(1.352.5| 451.1{1,779.8] 731.0
1960 Mav'®) (19,427.6 | 7,725.2 | 7.323.3| 4.379.1|16.888.9 7.321.9 | 5.,349.8| 4,217.2| 2,538.7 403.3| 1.973.5| 161.9| - . . . . . . .
une 18,886.9 | 7.573.8 | 6.868.4| 4.444.7]16.377.6 71328 | 4.973.5| 4.271.3| 2.509.3 441.0| 1.894.9| 173.4] 719.9] 402.5|1.189.8| 315.6(1,201.8| s560.1|1.862.0| 616.7
July 18,777.2 | 7.387.3 | 6.898.0| 4.491.9}16,357.3 7.016.0 | 5,030.4 4,310.9] 2,419.9 371.3| 1,867.6| 1810 - . . . . . . .
Aue.  [18.683.4 | 73175 | 6.816.4| 4.549.4] 16,2647 6.943.7 | 4,954.5| 4,366.5] 2,418.7 373.9| 1,861.9] 182.9] - C I . . . . .
State, Regional and Local Banks +)
1956 Dec. 7.195.7 ( 2,902,5 | 2.803.8| 1.489.4 5,489.3 2,389.9 | 1.679.5| 1.419.9 1,706.4 512.6/ 1,124.3] 69.5| - . . . . . . .
1957 Dec. -8.469.8 | 3.231.7 | 3.416.1| 1.822.0 6,601.2 2.698.4 | 2.132.4| 1.770.4| 1.868.6 | 533.3| 1,283.7] 51.6| 488.0| 353.6] 485.2| 275.5( 510.8| 254.1| 648.4| 400.5
1958 Dec. [10.,037.0 | 3.979.5 | 3.842.4] 2.215.1| 7.752'9 3,276.6 | 2.329.4) 2.146.9| 2.284.1 702.9| 1,513.0] 68.2| 425.9| 410.0{ 481.9| 247.4 604.3| 428.1| 817.3| 427.5
1959 Dec. [11,044.4 | 43287 | 4,140.0| 2,575.7| 8.703.5 3,738.1 | 2,485.0| 2,480.4| 2,340.9 590.6| 1,655.0] 95.3| 365.2| 437.7| 437.4| 329.0| 744.3] 366.8( 938.1| 5215
1960 May™) |11,005.3 | 3,923.0 | 4.326.7] 2.755.6| 8.806.8 3.464.1 | 2.696.1| 2.646.6] 2,198.5 458.9 1.630.6| 109.0 - . . . . . . -
une 11.068.6 | 4,021.6 | 4.270.5| 2,776.5 8.741.0 3,479.2 | 2,596.0| 2.665.8| 2.327.6 542.4| 1.674.5| 110.7| 316.1| 317.1| 416.4| 270.0| 827.6] 510.1/1.035.9| 577.3
TJuly 11,247.6 | 4,050.9 | 4,384.0] 2,812.7| 8,899.6 3,541.9 | 2,666.1 2,691.6| 2,348.0 509.0{ 1,717.9| 121.1] - . . . . . . .
Aug. | 11,280.4 | 4.048.2 | 4,390.6 2.841.6| 8.918.6 3,515.8 | 2,682.9] 2,719.9| 2,361.8 532.4| 1,707.7] 121.7] - . . . . . . .
Private Bankers +) :
1956 Dec. 1,691.1 835.5 626.2| 229.4] 1.637.5 8245 | sss.3| 227.4 53.6 10.7 409 20| - . . . . . . .
1957 Dec. 1.996.1 953.5 765.1;  277.5] 1.919.1 940.7 703.0,  275.4 77.0 12.8 62.1 2.1 140.0 8.9 1743, 11.4| 192.4| 15.0| 196.3] 26.8( :
1958 Dec. 22092 | 1.0515 §17.5|  340.2| 2.120.8 1,035.7 748.1]  337.0 88.4 15.8 69.4 3.2| 126.2 7.2| 197.0 8.1 221.1) 16.0] 203.8| 381 .
1959 Dec. 2.628.8 | 1.223.8 985.6] 419.4] 2,526.8 | 1.207.6 906.4 412.8| 102.0 16.2 79.2 6.6| 151.9| 12.5| 254.4| 107| 250.3| 12.8] 249.8] 432 ¢
1960 Mavi?) | 2,653.8 | 1.167.1 | 1.019.1] 467.6| 2.543.4 1,149.3 935.7| 458.4| 1104 17.8 83.4 9.2 - . . . . . . . i
une 2,686.1 | 1,202.5 | 1,014.2| 469.4| 2.579.4 1,186.2 932.3| 460.3| 106.7 16.3 81.9 8.5 112.0 7.0| 182.8| 10.0] 302.3| 28.4| 335.2| 36.5| !
Julv 2,697.4 | 1,137.8 | 1,083.9] 475.7] 2.590.5 1,119.6 | 1,003.7| 467.2] 106.9 18.2 80.2 8.5 - . . . . . . . :
Aug. 2,768.6 | 1,145.5 | 1.138.1] 485.0] 2.655.2 1.127.4 | 1,052.7| 475.3] 113.2 18.1 85.4 9.7 - . . . . . . . :
Specialised Commercial Banks +) :
1956 Dec. 224.4 109.1 106.8 8.5| 2214 107.8 105.1 8.5 3.0 1.3 1.7 — . . . . . . . .
1957 Dec. 297.6 113.4 | 173.4 10.8]  289.4 107.9 170.7 10.8 8.2 5.5 2.7 — 28.6 0.5| 40.9 1.4 0.6| 40.8 0.2}
1958 Dec. 384.8 172.2 197.6, 15.0f 368.8 169.1 184.7 15.0 16.0 3.1 12.9] —~ 34.9 6.1] 84.6 0.6] 455 47| 1.7 1.6
1959 Dec. 495.7 206.1 271.4 18.2| 4783 203.1 257.0 18.2 17.4 3.0 144 — 74.1 5.6l 60.1 09| 1.1 3.9 417 X
1960 May'®) 490.5 174.7 296.1 19.7[ 480.3 171.6 289.0 19.7 10.2 3.1 71 — . . . . . . . ;
une 462.0 157.0 285.0| 20,0 445.3 152.8 272.5 20.0 16.7 4.2 12.5) — 58.4 5.6 111.2 13| 66.3 23| 366 3.4
July 469.0 172.3 277.9) 19.7]  453.8 169.1 265.0 19.7 15.2 3.2 12.0{ — . . . . . . . . i
Auz. 464.5 162.7 282,0f 19.8| 4481 159.6 268.7] 19.8 16.4 3.1 13.3] — . . . . . . . . ‘
Central Giro Institutions
1956 Dec. 2.576.4 | 1.014.7 | 1,501.3 60.4| 1,057.9 487.3 528.9 41.7] 1,518.5 527.4/ 9724 187 - . . . e . . .
1957 Dec. 3.482.6 | 1.008.4 | 2.301.0 83.2] 1,272.1 553.2 667.3 51.6/ 2,210.5 545.2' 1,633.7| 31.6] 101.2{ 218.4| 177.0] 396.6| 192.4] 494.7| 196.7] 524.0
1958 Dec. 3.215.8 | 1.084.8 | 2.050.5 80.5| 1,465.9 684.4 716.5 65.0| 1,749.9| 400.4 1,334.0] 155 o91.6| 323.1] 124.2 255.1| 1599 401.9| 340.8] 3539
1959 Dec. | 3.620.1 | 1,209.4 | 2.291.6] 119.1f 1.586.2 797.2 702.0 87.0( 2,033.9| 412.2| 1.589.6] 32.1] 118.2( 234.5| 132.8| 245.1| 114.0| 447.9] 337.0] 662.1
Dec.!™ | 3,772.7 | 1,252.6 | 2.400.9| 119.2| 1.622.9 8283 707.5 87.1] 2,149.8 424.3 1,693.4] 32.1| 119.5| 253.7| 135.1| 245.1| 115.4| 454.3| 337.5| 740.3
1960 May'®) | 3,532.5 | 1.073.5 | 2.332.1] 126.9) 1.652.0 7793 ‘| 785.8 86.9| 1.880.5 294.2| 1.546.3| 40.0| - . . . . - . .
Tune 3,581.0 | 1,163.8 | 2.285.8] 131.4| 1.641.5 796.4 756.3 88.8| 1.939.5 367.4| 1.529.5| 42.6| 82.2| 273.4] 126.5| 149.7| 199.6| 450.1| 348.0| 656.3
Tuly 3,576.4 | 1,053.6 | 2,389.4| 133.4| 1.648.1 726 | 8163 89.2] 1,928.3 311.0| 1,573.1| 44.2| - . . . . . . .
Aug. 3.576.3 | 1,039.7 | 2,403.51  133.10 1,654.4 758.0 806.31  90.1l 1.921.91 28171 1.597.21 430l . . - . . . . -
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1L Credit Institutions

A, Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers?) (cont’d)
in millions of DM

Total deposits of non-bank customers comprise those of : Time d?”:i‘;i;)e;“gle‘:f:ddeopf‘fs,i)t:) at notice,
Business and private customers Public authorities toll:ﬂ{lhln t: ;:;“:::n to6 l:l;n:llll:n 12 months
dToot:llu . 3 months, 6 months, 12 months, o:‘;ig?:;’
i Sight | Time | Savings or 30 to o1 90 to or 180 to d over®
End of non- | deposits | deposits | d VA 89 days 179 days 359 days
month o v 1 ’
bank " ) Sich - s Sigh Time |58Vio85
custom- ight im avin, t me i i ~ .
ers %) Total |4 .’ its | dep its |d P e | Total deposits | deposits pg:i-u B“:::';“ Public Bu:::;ss Public B“::lm Public B“:::l‘" Public
private | gt [private thoni- |private chont- |private | o
custom-| o0 fustom- | “ ties prid
ers ers ers ers ¢!

"Savings Banks

1956 Dec. |22.425.0 | 5.150.3 | 1.766.6 |15.506.1 |19.011.5 | 4,303.9 |  627.0|14.080.6 | 3,413.5 | 846.4 1.141.6 [1.425.5| . . . . . . .
1957 Dec. 91553 | 5.927.9| 205421 [18.665.3 |22.916.4 | 4.9482 | $36.1[17.132.1] 4,218.9| 979.7 | 1.706.0 /1.533.2| 245.3 | 353.1] 188.4 | 539.8| 214.9 421.0| 187.5 | 392.1
1958 Dec. 328371 | 7:047.5 | 2.907.s [22:882.1 |27/945.9 | 5.951.8 | 967.0 [21.027.1| 4,891.2| 1.095.7 | 1,940.5 |1,855.0| 239.5 | 405.0 207.0 457.6 237.1| 469.5 | 283.4 | 608.4
1939 Dec. -~ 138.997.3 | 7.952.5 | 3.086.5 |27,958.3 |33,090.5 | 6.668.0 | 921.7 [25,500.8 | 5,906.8 | 1,284.5 | 2.164.8 | 2,457.5( 183.2| 445.3 196.6 | 4549} 202.8 | 511.5| 339.1 | 753.1
Docity | 30.813.4 | 8.181.1| 3.146.0 [28.516.3 |32.625.7 | 6.815.5 | 923.8 |25,886.4 | 6,187.7 | 1.335.6 | 212222 |2.629.9| 183.4| 452.0| 198.0 | 472.8| 203.2 517.2 339.2 | 780.2
1960 May™®) |43.116.9 | s.,857.8 | 3.719.3 [30,539.8 (36,140.4 | 7.400.3 | 1,119.6 |27,620.5 | 6,976.5 | 1,457.5 | 2,599.7 |2,919.3) - . . . . . . .
Tune 43.036.0 | 8.737.0] 3.560.5 [30.738.5 |36.241.4 | 7.372.0 | 1.072.4 (27.796.0 | 6,794.6 | 1.364.0 | 2.488.1 12.942.5| 239.0| 505.9 [ 200.5 | 452.5| 268.8 | 658.0} 364.1 | 8717
July 43,338.1 | 8.822'9 | 3.507.1 |31,008.1 [36,738.6 | 7.598.3 | 1,085.4 |28,054.9.| 6,599.5 | 1.224.6 | 2,421.7 2.953.21 . . . . . . .
Aug. |44.426.7 | 9.274.91 3,751.5131,400.3137,310.6 | 7,823.0 | 1.107.5 28380.1 1 7,116.1| 1.451.91 2,644.0 [3.02021 - . . . . . .
Central Institutions of Credit Cooperatives™
1956 Dec. 350.2 141.0 161.3 47.9| 287.2] 131.5| 108.8 46.9 63.0 9.5 52.5 10 > . . . . . .
1957 Dec. 444.9 188.3 199.3 §7.3| 368.7| 170.4| 142.7 55.6 76.2 17.9 56.6 1.7 17.6] 244 154 9.5 8.0 59| 21.7 16.3
1958 Dec. 505.3 221.1 215.5 68.7| 419.6| 1984 1535 67.7 85.7 22.7 62.0 10| 11.4]| 230| 10.1| 141| 9551 1127 365 13.7
1959 Dec. 585.6 267.1 227.3 91.2| 495.8| 245.2| .167.8 82.8 89.8 21.9 59.5 8.4 16.9| 26.6| 13.2 9.6 89.0 53| 487 18.0]
Dec.t?) 600.3 278.4| 228.7 93.2| 5104 256.4| 169.2 84.8 89.9 22.0 59.5 8.4 16.9| 26.6] 134 9.6} 895 5.3 49.4| 18.0
1960 May'®) 610.2 284.3 228.6 97.3| 5455 | 271.4| 185.4 88.7 64.7 12,9 43.2 8.6 . . . . . . .
June 544.1 220.5 | - 227.8 95.81 477.1| 203.9| 186.0 87.2 67.0 16.6 41.8 8.6 15.5| 14.7| 127 6.9 | 106.2 4.4| 51.6 15.8
Tuly 531.3 206.1 229.1 96.1 | 457.2| 189.6| 180.0 87.6 74.1 16.5 49.1 8.5 - . . BN B . . .
Aus. 553.0 201.8 254.7 96.51 474.9! 18571 .201.3 87.9 78.1 16.1 53.4 8.6 . . . . . . .
Industrial Credit Cooperatives
1956 Dec. 3,3349 | 1,221.1 206.7 | 1.907.1 | 3,199.2 | 1.168.7 | 152.9 | 1.877.6 135.7 52.4 53.8 29.5| - . . . . . . .
1957 Dec. 4.052.9 1,430.4 280.4 |, 2.342.1 | 3,893.1 | 1.375.9 208.6 | 2.308.6 159.8 54.5 71.8 33.8 47.5 18.9 52.4 17.2 45.3 16.7 63.4 19.0]
1958 Dec. 4,913.2 | 1,690.3 |- 330.3 | 2.892.0 | 4.699.2 | 1.619.1 243.3 | 2,836.8| 214.0 71.2 87.0| 55.8| 55.3| 140| 47.3| 24.7| 55.1| 27.3| 856 21.1
1959 Dec. 5,755.0 | 1,899.3 352.2 | 3.503.5 | 5.501.6 | 1.813.5 | 256.5| 3,431.6| 253.4 85.8 95.7 . 71.9{ 47.3| 18.0| 53.6| 18.8| 59.6| 28.6( 96.0 30.3
Dec.’®) | 5.907.5 | 1,963.2 357.7 | 3,586.6 | 5.644.9 | 1,873.3 | 261.6 | 3,510.0| 262.6 89.9 96.1| 76.6] 47.6| 18.0| 57.0| 19.2] 60.6| 28.6| 96.4 30.3
1960 Mav®) | 6,377.1 | 2,123.7- 394.4 | 2,859.0 | 6,084.6 | 2,020.3 287.2 | 3.777.1 292.5 103.4 107.2 81.9| - . . . . . . .
June 6,367.7 | 2.086.3 382.0 | 3,899.4 | 6,089.0 | 1.995.8 279.3 | 3.813.9| 278.7 90.5| 102.7| 855 s51.5( 17.5| s59.4| 227} 6.1 | 33.1] 1023 29.4
July 6,465.4 |2,129.9 390.5 | 3,945.0 | 6,204.0 | 2,047.7 | 297.8 | 3,856.5 | 261.4 82.2 92.7| 86.5| - . . . . . . L
Aug. 6.613.9 | 2,202.5 412,01 3,000.41 6,323.81 2,102.6 ' 309.6! 3.911.6] 290.1 99.91 102.41 87.81 - . . . . . . .
\ .
Agricultural Credit Cooperatives®)?)
1956 Dec. 2,168.1 623.3 34.1| 1.510.7} 2,147.9| 623.3 34.1| 1.490.5 20.2 -— - 202 86| ~ 8.5 — 85| — 85| =
1957 Dec. 2.597.1 | 745.4 §3.8] 1.797.9 | 2,575.5 | 745.4 §3.8 | 1.776.3 21.6 - — 21.6| 13.5| — 13.5| — 13.4] — 134 —
1958 Dec. 3.145.6 985.8 71.0| 2.188.8! 3,012.3| 8272 45.0| 2,140.1 | 133.3 58.6 26.0| 48.7| 9.0 5.51 16.5 8.9 9.6 7.0 9.9 4.6
1959 Dec. 3,750.8 | 1.015.6 71.9| 2.663.3 | 3,583.0| 938.3 50.6 | 2.594.1{ 167.8 77.3 21.3| 69.2] 11.6 3.9| 11.8 5.0| 142 62| 13.0 6.2
Dec.?) | 3,827.4 | 1,035.8 73.2| 2.718.4 | 3.657.0| 957.1 51.4 | 2,648.5 170.4 78.7 21.8 69.9| 11.8 42| 12,0 5.0| 14.6 64! 13.0 6.2
1960 May'®) | 4.063.7 |1.077.4 91.3 | 2,895.0|3.866.2 | 999.6 55,7 | 2,810:9 | 197.5 77.8 35.6| 84.1) - . . . . . . .
Jupe 4,082.5 | 1.076.2 91.0 | 2.915.3 | 3.886.0 | 998.2 55.9.2.831.9 | 196.5 78.0 35.1| 83.4| 12.7 7.9| 107 8.2{ 16.9 9.4| 15.6 9.6
Tuly 4,128.9 | 1,087.2 98.2 | 2,943.5 | 3.942.5 | 1,018.6 60,6 2,863.3| 186.4 68.6 37.6| 80.2| . . . . . . .
Aus. 4,224.5 11,1448 08.11 2,081.6 1 4,024.31 1.062.8 60.6 | 2,900.91 200.2 82.0 37.51 807 . . . .
Credit Institutions with Special Functions
1956 Dec. $27.4 244.6| 579.5 3.3| 188.2] 109.2 75.7 3.3 639.2| 1354] 503.8 0.0] - . - ] . . . .
1957 Dec. 4149 | 203.s| 208.1 3.3| 275.8| 139.0| 1335 33| 139.1 64.5 74.6 | — 213 101 307 16.0| 67.0| 21.6| 14.% 26.9
1958 Dec. 425.1 236.6] 185.4 3.1| 265.3| 1729 89.3 3.1| 159.8 63.7 96.1| — 10.7 1.2| 20.1 27.1| 316 31.0f 269 36.8
1959 Dec. 455.2 262.1| 188.1 50| 3014 2001 96.4 49| 153.8 62.0 91.7 01| 113 53/ 15.9| 161 83| 359] é60.9 34.4
Dec.!t) 466.8 272.4| 189.4 50| 309.4| 2068 97.7. 49| 157.4 65.6 91.7 01| 11.3 53| 159 161 8.5 | 359| 620 34.4
1960 Mav1?) 404.5 225.5 174.2 48| 2629 | 1623 95.9 47| 141.6 63.2 78.3 01| . o . . .
June 462.2 2447 212.2 53| 2803 178.7 96.4 52| 181.9 66.0| 115.8 0.1 124 207 1057 3.7 9.9| s56.4| 63.6 35.0]
Julv 456.3 214.7 | 236.2 5.4 ] 2862 157.8 | 123.1 531 170.1 56.9| 113.1 01} -~ . . . .
Aug. 507.9 231.51 271.0 541 315.8 162.1 148.4 531 1921 69.4! 122.6 o1l - . o . . . .
Postal Chequeand Savings Bank Offices
1956 Dec. * | 2.895.0 | 1.438.0 — | 1.457.0| 2.645.0| 1.188.0 | — " | 1.457.0) 25001 280.0) — | — | — — - - — — - —
1957 Dec. 3.353.1 | 1.530.7 - 1.822.4 | 3,092.1 | 1.269.7 — | 1.822.4( 261.0| 2610 - - - st —_ — — —_ - —-
1958 Dec. 3,957.6 | 1.672.0 - 2,285.6 | 3,738.8 | 1,453.2 — | 2.285.6| 2188 218.8 - — - — - - — - — —_
1959 Dec. 4,555.2 | 1.772.1 -— 2,783.1] 4,327.1 | 1,544.0 — | 2783.1]| 228.1| 2281 - - - — - — —_ - — —
Dec.®) | 4,590.0 | 1.796.6 - 2,793.4 | 4,356.6 | 1,563.2 — |2,793.4| 2334 2334 —_ -_ -— - - —_ - - - -
1960 Mavi?) | 4.870.9 | 1.828.2 - 3,042.7 | 4,650.6 | 1.607.9 — | 30427 2203) 2203 — - — - — — - - —_ —_
June 4,887.1 | 1.830.7 - 3,056.4 | 4,663.8 | 1,607.4 — | 3.056.4| 223.3| 2033 — - - —_ | - — —_ —_ - —
Tuly 4,932.0 |1,835.6 — "} 3,096.4 | 4.714.1 | 1,617.7 — | 3,096.4] 217.9| 2179 — - - — - — - - — —_
Aug. 4,933.9 | 1,827.1 - 3,106.8 | 4,733.3 | 1.626.5 - | 3,106.8] 2006 200.6 - - - - — — - - - -
All Other Groups'®
1956 Dec. 216.6 178.7 36.6 1.3] 165.1| 1326 31.2 1.3 51.5 46.1 5.4 — . . . . . . . .
1957 Dec. 189.8 160.6 27.4 1.8 146.1 129.8 20.5 1.8 43.7 36.8 6.9 —_ 9.3 0.5 1.9 1.4 3.6 5.0 5.7 —
1958 Dec. 212.8 | . 186.0 24.4 24| 157.6| 1413 13.9 2.4 55.2 44.7 10.5| - 5.2 0.3 10| 100 3.8 0.2 3.9 0.0|
1959 Dec. 195.0 165.7 26.3 3.0| 1417 1243 144 | 3.0 §3.3 41.4 11.9| — 2.8 0.2 1.4 0.2 4.1| 102 6.1 1.3
Dec.!®) 196.1 166.8 26.3 30! 142.8] 1254 14.4 3.0 53.3 41.4 119 — 2.8 0.2 1.4 0.2 41§ 102 6.1 1.3
1960 May'?) 2241 197.8 23.2 3.1 1793 ] 1641 12.1 3.1 44.8 33.7 11| - . . . . . . . .
June 207.6 187.2 17.3 31| 1625 148.2 1.2 3.1 45.1 39.0 61| — 1.0 2.6 2.7 2.2 1.1 0.0 64 1.3
July 205.5 187.0 15.4 3.1 171.5| 156.8 11.6 3.1 34.0 30.2 3.8| - . . - . . . . .
Aug. 203.4 181.4 18.9 3.1 17271 157.0 12.6 3.1 30.7 24.4 6.3 . . . . - . . .

1) For inter-bank deposits, see Table TII B 1, Interim Statements; Liabilities. For sayings deposits carrying tax privileges or premiums, see Table IIl A 8. — %) Breakdown of deposits by
maturities according to the period agreed with the customer, not according to the period yet to run at the date of the return, — 3) In accordance with the Order on Minimum Reserves, sight
deposits have since.June 1949 been considered to include, in addition to monies payable on demand, also deposits for which a period of notice of less than one month, or a fixed period
of less than 30 days, has been agreed, — *) Breakdown of time deposits of agricultural credit cooperatives estimated up to and including November 1958, —35) Up to end-March 1957 break-
down of time deposits was ascertained at quarterly intervals only; between April 1957 and end-December 1958 time deposits were broken down monthly, thereafter only at the end of

the quarter. — %) Up to end-December 1953 including balances on inv t t which b freely available in January 1954. — 7) Excluding deposits o blocked account (end-
1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account and pre-capitulation account cf. *Statistisches Handbuch der Bank
deutscher Linder 1948—1954%, — 8) Larger institutions only (of a total of d 11,000 institutions, about 1,500 have been included, which account for more than half the deposits of

the agricultural credit cooperatives). — ) Up to end-November 1958, sight and time.deposits of business and private customers may also include deposits of public authorities, such
deposits not having been ascertained separately before that date. — 1*) Private and public mortgage banks, and instalment credit institutions. — ') Decrease of about DM 73 million due
to statistical reasons. — ) As from January 1960 including the Saarland. The rows of figures wete linked together by showing for December 1959, firstly, the figures excluding the Saar-
land and, secondly, the figures including the Saarland — where possible and necessary also in the case of the individual banking groups. — ©) Deutsche Bank A.G., Dresdner Bank A.G.,
Commerzbank A.G., and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks®. — %) Industrial and agricultural, — P) Provisional.
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1; 111, Credit lustitutions
' A. Lendings, Security Holdings, Deposits

8. Turnover in Savings
in millions of DM

Amount of savings deposits
‘ . Amount of at end of period -
; savings Balance
| Period deposits at Credits De}’“‘ °fd°:1°€“ Interest including: .
5 beginning ) an ,)e its Total Savings deposits
: ota !
f of period carrying tax | entitling to
; privileges | Ppremiums*)
All Banking Groups
1950 3.076.4 3.567.8 2,627.0 + 940.8 93.% 4.110.7 278.5 —
1951 4,110.7 4.014.8 3,170.7 + 8441 132.9 5,087.7 611.9 -
1953 5,087.7 6,414.4 4,101.7 +2,312.7 180.9 7,581.3 972.1 -
1953 7,581.3 9.761.7 %) 6,070.2 +3.691.5 273.7 11.546.5 1,531.5 -
1934 11,546.5 14.336.5 %) 9,115.8 +5.220.7 457.4 17,224.6 2,318.6 —
1955 17.224.6 14,717.7 %) 11,161.1 +3,556.6 592.3 21,373.§ 2,524.6 —
1956 21,373.5 16,519.1 14,416.6 +2,102.5 799.6 24,275.6 2.917.4 -
1957 24,275.6 19,847.0 15.756.9 +4,090.1 1,022.6 29.388.3 3,785.3 —
1958 29,388.3 23,859.2 18,285.4 +5.573.8 1,140.1 36,102.2 4,156.8 -
1958 1st half 29,388.3 11,087.9 7,992.7 +3,095.2 126.6 32,610.1 4,111.5 —
31d atr. 32,610.1 5.767.4 4,341.6 +1,425.8 6.6 34,042.5 4,209.0 —_
4th atr. 24,042.5 7,003.9 5.951.1 +1.052.8 1,006.9 - 36,102.2 4,156.8 —_—
i 1959 Jan, 36,102.2 2.714.1 1,848.6 + 865.5 97.1 37,064.8 4,138.2 -
Feb. 37,064.8 2.101.5 1.333.6 + 767.9 9.1 37,841.8 4,152.3 -—
] March 37,841.8 2:062.0 1.574.5 + 4875 4.0 38,333.3 4,182.6 -
5 Avril 38,333.3 2.442.5 1.785 0 + 657.5 1.1 38,991.9 4.,215.0 -
. May 38,991.9 2,016.1 1.537 2 + 4789 1.1 39,471.9 4,251.1 .
i June 39,471.9 2,298.1 1.771.4 + 526.7 2.9 40,001.5 4,295.4 .
July 40,001.5 2,677.5 2,200.4 + 4771 4.6 40,483.2 3,921.5 .
1 Aus. 49,483.2 2,348.6 1,741.4 + 607.2 1.6 41,092.0 3,910.2 .
' Sep. 41,092.0 2.284.9 1,696.9 + 588.0 1.7 41,681.7 3.925.5 .
* Oct. 41,681.7 2,531.6 1.737.1 + 7945 1.7 42,477.9 3,954.8 N
L Nov. 42,477.9 2.201.4 1,779.8 + 4216 8.7 42,908.2 3,980.5 263.3
5 Dec. 42,908.2 2,998.2 2,778.2 + 2200 1.140.2 44,268.4 4,044, §57.9
| Dec.) 43,670.6 3,053.7 2,843.7 + 2100 1,158.0 45.038.6 4,051.3 565.1
1960 Jan.?) 45,038.6 3,153.5 2,453.8 + 699.7 87.0 45.825.3 3,612.2 644.1
Feb, 45,825.3 2.539.2 1.748.3 + 790.9 11.1 46,627.3 3,578.9 687.8
March 46,627.3 2,649.8 2,103.2 + 546.6 2.6 47,176.5 3.585.8
Avril 47,176.5 2,541.2 2,033.2 + 508.0 2.0 47,686.5 3.59%.3 767.2
May 47.686.5 2,556.2 2,053.8 + 502.4 1.6 48.190.5 3.614.8 805.5
Tune 48,190.5 2.444.7 2,082.4 + 362.3 3.0 48,5558 3.631.7 890.2
July 48,555.8 2,955.2 2,484.3 + 470.9 4.4 49,031.1 3,323.6 936.7
Aug. 49,031.1 2.,735.5 2,147.5 - 588.0 2.8 49,621.9 3.301.8 970.3
Sep.P) 49,621.9 2.580.1 2,134.8 + 4453 3.2 50,070.4 ' 3,299.0 1,008.4
Commercial Banks4) :
1959 Dec. 6,892.1 §36.6 443.8 + 9238 157.0 7,141.9 1,315.8 94.2
Dec.’) 6.954.6 540.7 450.1 +  90.6 158.3 7.203.5 1,316.9 94.7
1960 June”) 7.622.0 458.5 370.8 +  87.7 0.9 7,710.6 1,087.4 143.9
Tuly 7,710.6 611.9 524.4 + 875 2.0 7,800.1 944.1 1511
Aus. 7,800.1 487.1 392.1 + 950 07, 7,895.8 942.6 154.9
Big Banks ©)+
1959 Dec. 3,983.8 318.2 268.3 + 599 $4.9 .6 856.5 54.1
1960 June?) 4,379.1 302.4 237.2 + 652 0.4 4,444.7 699.3 83.3
July 4,444.7 386.7 340.7 + 46.0 1.2 4,491.9 611.9 87.3
Aus. 4,491.9 306.9 249.9 + 570 1549.4 610.2 89.5
State, Regional and Local Banks +).
1959 Dec, 2,488.7 171.9 148.4 + 235 63.5 2,575, 369.6 326
1960 June?) 2.755.6 131.3 110.6 + 207 0.2 2,776.5 316.9 496
July 2,776.5 190.2 154.6 + 3556 0.6 2,812.7 269.4 52.4
Aus. 2,812 148.3 119.6 + 287 0.2 2,841, 270.1 53.7
Private Bankers +)
1959 Dec. . 402.2 35.6 26.6 + 90 8.2 419.4 7.3
1960 June?) © 467.6 24.0 22.5 4+ 15 0.3 469.4 67.8 10.7
Julv 469.4 34.3 28.1 + 6.2 0.1 475.7 59.9 11.0
Aug. 475.7 31.3 22.1 + 9.2 0.1 485.0 59.4 11.3
Savings Banks
1959 Dec. 27,091.7 1,838.3 1,739.2 + 991 767.5 27,958.3 2,149.2 372.0
ec.”, 27,644.9 1.878.7 1,789.7 + 890 782.4 28,516.3 2,153.5 377.8
1960 June”) 30,539.8 1,452.0 1.254.4 + 197.6 1.1 30,738.5 2,003.0 611.7
July 30,738.5 1,703.4 1,435.6 + 267.8 1.8 31,008.1 1,871.7 644.8
Aug. 31,008.1 1.643.0 1.252.4 + 390.6 1.6 31,400.3 1,857.1 669.8
Industrial Credit Cooperatives
1959 Deec. 3,413.4 270.1 255.1 + 150 75.1 3,503.5 378.8 49.7
ec.’ 3,495.1 275.4 260.1 + 163 76.2 3,586.6. 379.6 50.6
1960 June? 3,859.0 199.4 159.5 + 309 0.5 3,899.4 351.1 76.4
Tuly 3,899.4 235.5 190.3 + 452 0.4 3,945.0 327.2 80.2
Aus. 3,945.0 221.3 167.1 F 542 0.2 3,999.4 323.3 83.2
Agricultural Credit Cooperatives?)
1959 Dec. 2,584.8 178.5 161.3 + 172 61.3 2,663.3 175.0 39.1
ec,” 2,637.7 183.5 164.4 4+ 19.1 61.6 2,718.4 175.4 39.5
1960 Jupne?) 2,895.0 128.8 108.8 + 200 0.3 2.916.3 167.6 53.8
July 2,915.3 152.2 124.0 + 282 0.0 2,943.5 160.0 56.0
Aur. 2,943.5 144.5 1065 | + 330 0.1 2,981.6 158.4- 57.6
Postal Savings Bank Offices
1959 Dec. 2,715.0 161.3 167.8 — 6.5 74.6 2,783.1 — -
ec.” -2,724.9 162.0 168.3 — 63 74.8 2,793.4 - -
1960 June”) 3.042.7 193.9 180.3 + 136 0.1 3.056.4 - -
Julv 3,056.4 241.2 201.4 +  39.8 0.2 3,096.4 - _
Aug. 3.096.4 230:5 220.3 + 102 0.2 3,106.8 - —-—
Allother Groups®
1959 Dec. 211.3 13.2 10.8 + 24 4.6 218.3 25.9 2.8
Dec.”) ) 213.5 13.2 10.9 + 23 4.6 . 220.4 259 2.8
1960 June?) 232.1 12.0 8.5 + 35 0.0 235.6 22.5 4.4
Tuly 235.6 11.1 8.7 -+ 2.4 0.0 238.0 . 20.6 4.5
Aug. 238.0 9.1 9.0 + 01 0.0 238.1 20,4 4.7
') Including the debits to accounts of expelled persons and “old* savers, which debits cannot be ascertained as a separate item, — *) The net amount of
genuine new savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of- expelled persons
and "old” savers; cf. f H, —H A credited as compensation for “old” savers’ balances and for expelled persons’ savings balances:
1953, DM 664.0 million; 1954, DM 1,200.7 million; 1955, DM 186.5 million; in the following years only small amounts have come from this source.
— %) Specialised commercial banks, which are included in the group “Commercial Banks®, are not specified in this table because of their small
holdings of savings deposits. — %) Partial statistics collected from about 1,500 institutions; for figures on the savings deposits at all agricultural credit
cooperatives see. Table III A 4. — 9) Central giro institutions, central institutions of credit cooperatives, private and public mortgage banks, credit
institutions with special functions, — 7) As from January 1960 including the Saarland. The rows of -figures were linked together by showing for
December 1959, firstly, the figures excluding the Saarland and, secondly, the Bgures including the Saarland — where possible and necessary also in
the case of the individual banking groups. — O) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. —
+) Sub-group of “Commercial Banks®. — X) The amount of deposits at “All Banking Groups” resulting from the initial purchase of securities entitling
to premiums was DM 131.2 million at the end of August 1960, — P) Provisional.
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111, Credit Institutions
A. Lendings, Security Holdings, Deposm

9. Short-term Lendings und Deposits according to the Semi-monthly Banking Statistics
Sample Statistics collected from 480 Credit Institutions in the area of the Federal Republic (except Berlin and the Saarland) *)
in millions of DM

Short-term lendings to non-banks Deposits of non-banks
Business and private customers Public authorities Sight and time deposits
|Tre-:lur1 bills
Cl’edlll and non-
Date Cash interest-
in N advances bearing Total B“:L?” | Public g:;;':“:.
Total credits account credits an Treasury Total private auithori-
and other discount bonds of clstomers ties
credits credits Federal
Government
and Linder
a) Position at Fixed Dates
1959 Mar. 31 19,232.5 485.2 9.962.7 $.784.6 157.2 3,138.0 47,583.2 27,594.1 20,600.8 | 6,993.3 19,989.1
Avr. 15 18.942.1 491.7 9.678.0 8.772.4 142.6 3.372.4 48,627.8 28,402.2 21,156.8 | 7.245.4 20,225.6
30 -+ 19,0983 487.4 9,719.5 8,891.4 162.7 3,346.1 48,525.5 28,136.8 21,326.6 | 6.810.2 20,388.7
May 15 19,165.7 476.0 9.920.5 8,769.2 171.5 3,356.9 49,425.1 28,875.1 21,644.4 | 7.230.7 20,550.0
31 19,235.9 ‘458.7 9.847.2 8,930.0 186.9 3,405.7 49,462.4 28,787.0 21,721.7 | 7,065.3 20,675.4
June 15 19,167.9 451.9 9,868.2 8,847.8 179.6 3,339.0 49,716.8 28,868.8 21,512.1 | 7.356.7 20,848.0
i 30 19,483.5 444.5 10,036.5 9.002.5 196.8 3,249.0 49,5805 28,611.9 21,605.4 | 7.006.5 20,968.6
July 15 19,341.3 444.0 9,996.7 8,900.6 173.0 3,008.2 50,326.1 29,263.0 21,926.9 | 7.336.1 21,063.1
3 19,314.9 447.2 9.859.5 9,008.2 182.6 2,950.8 50,076.2 28,866.8 21,953.0 | 6.913.8 21,209.4
Aug. 15 19,319.1 447.5 9.881.1 8,990.5 155.1 2,881.3 50,652.6 29,291.6 21,919.6 | 7.372.¢ 21,361.0
- 31 19.550.2 444.3 10,096.7 9,009.2 156.2 2,892.8 50,894.7 29,346.0 22,029.1 | 7.316.9 21,548.7
Sep. 15 19,696.7 0.4 10,360.0 8,896.3 151.9 2,869.7 50,980.0 29,249.8 21,638.5 | 7,611.3 21,730.2
30 20,063.8 451.6 10.523.4 9,088.8 171.4 2,783.9 - 51,084.0 29,227.2 21,986.5 | 7,240.7 21,856.8
Oct. 15 19,943.7 458.6 10,554.3 $.930.8 138.4 2:717.1 52,088.7 30,022.6 22,460.4 | 7,562.2 22,066.1
31 19,900.7 475.5 10,336.3 9,088.9 131.1 3,642.8 52,185.8 29,917.7 | 22.750.6 | 7.167.1 22,268.1
Nov. 15 19,847.3 475.5 10.372.8 8,999.0 137.5 3,593.0 52,847.1 30,454.7 22,854.4 | 7.600.3 22,3924
30 20,006.9 490.5 10,605.0 8.911.4 152.9 3,484.1 52,887.4 30,397.0 22,790.2 | 7.606.8 22,490.4
Dec. 15 20,233.8 510.4 10,791.8 8,931.6 139.2 3,247.3 52,688.9 30,187.9 22,319.0 | 7,868.9 22,501.0
31 20,879.6 509.5 10,601.5 9,768.6 124.7 2.347.5 54,714.1 31,465.5 23,603.4 | 7.862.1 23,248.6
1960 Jan. 15 20,460.8 508.0 10.842.4 9,110.4 115.5 2,462.3 54,315.6 30,930.2 22,847.2 | 8.083.0 23,385.4
31 20,514.8 504.0 10,705.3 9,305.5 150.7 2,559.4 54,490.2 30,913.9 23,090.0 | 7.823.9 23,576.3
Feb. 15 20,495.4 486.1 10,895.7 9,113.6 125.8 2,584.4 55,208.3 31,374.9 23,132.9 | 8,242.0 23,833.4
b2 20,753.1. 481.1 10,930.2 9,341.8 113.2 2.589.8 55,159.2 31,169.3 23,064.3 | 8,105.0 23.989.9
Mar, 15 21,060.7 479.5 11,352.8 9,228.4 122.3 2,526.3 54,811.7 30,626.3 22,531.9 | 8.094.4 24,185.4
31 21,057.5 464.1 11,187.2 9.406.2 159.8 2.,848.7 54,935.4 30,672.5 23,037.4 | 7.635.1 | 24.262.9
Avr. 15 20,931.3 444.9 11,135.7 9,350.7 123.2 2,726.1 55,736.7 31,338.9 23,351.1 | 7.987.8 24,397.8
30 20,931.5 450.9 11,200.9 9,279.7 152.7 2,770.6 55,606.2 31,032.8 23,502.0 | 7.530.8 24,573.4
Mav 15 20,774.0 458.7 11,118.4 9,196.9 142.0 2,750.0 56,423.4 31,680.2 23,758.9 | 7,921.3 24,743.2
71 20,945.1 453.2 11,231.1 9,260.8 145.3 2,752.3 56,574.9 31,741.2 23,935.7 | 7,805.5 24,833.7
June 15 21,287.2° 430.8 11,742.4 9,114.0 141.6 2,800.8 56,051.8 31,141.0 23,048.2 | 8,092.8 24,910.8
30 21,635.7 426.0 12,031.5 |° 9,178.2 140.5 2,821.0 56,051.2 31,016.8 23,277.3 | 7.739.5 25,034.4
July 15 21,560.8 435.6 11,994.1 9,131.1 139.8 2,824.0 56,643.5 31,469.2 23,381.6 | 8,087.6 25,174.3
31 21,533.7 416.6 11,8527 9.264.4 133.0 2,973.0 56,053.6 30,767.1 23,273.5 | 7.493.6 25,286.5
Aug. 15 21,891.6 413.9 11,875.2 9,102.5 120.1 3,330.4 56,990.0 31,544.6 23,556.0 | 7,988.6 25,445.4
31 21,505.0 413.8 11,942.6 9,148.6 118.7 3,458.5 56,800.4 31,202.3 23,352.1 | 7.850.2 25,598.1
Sep. 15 22,028.5 418.0 12,532.0 9,078.5 108.9 3,346.2 56,775.9 31,016.0 22,919.5 | 8,096.5 25,759.9
30 22,539.4 411.3 12,790.0 9,338.1 ©121.8 3,155.3 56,396.5 30,571.0 22,917.7 | 7.653.3 25,825.5
Oct. 15 22,470.3 419.9 12,859.8 9,190.6 C112.4 3,460.0 57,133.0 31,134.2 23,203.7 | 7,840.5 25,998.8
b) Changes
1959 Avpr. 1st half — 290.4 + 65| — 2847 - 122 — 14.6 + 2344 +1.044.6 4 808.1 |+ 556.0 | + 252.1] + 2363
2nd half + 156.2 —_ 43 + 415 + 119.0 + 20.1 — 263 — 1023 | — 265.4 |+ 169.8 | — 4352 + 163.1
May 1st half + 674 — 114 + 201.0 — 1222 4+ 88 4+ 10.8 4+ s99.6 |'+ 7383 |+ 317.8 | + 4205 | + 161.3
2nd half + 702 — 173 — 733 + 160.8 + 154 4+ 48.8 + - 373 — 881 |+ 77.3 | — 165, + 125.4
June 1st, half -— 68.0 —_— 6.8 + 210 — 82.2 —_ 7.3 - 66.7 + 254.4 + 818 |— 2096 | + 2914 | + 1726
2nd half 4 315.6 — 74 4 168.3 + 154.7 + 173 — 900 — 1363 | — 2569 |+ 933 | —3502| + 1206
July 1st half — 142.2 — 0.5 — 39.8 — 101.9 — 23.8 — 240.8 + 745.6 + 6511 |+ 3215 [+ 3296 | + 945
- 2nd half — 26.4 + 3.2 — 137.2 + 107.6 + 96 — 574 — 249.9 — 396.2 |-+ 261 | — 4223 + 146.3
Aug. 1st_helf + 42 4+ o3 4+ 216 - 17.7 — 275 —_ 9.5 + 576.4 4 4248 | — 33.4 | -+ 4582 + 151.6
2nd half + 231.1 - 3.2 + 215.6 + 187 + 11 + 115 + 242.1 + 544 |+ 1095 | — 551 | + 1877
Sep. "m hal + 146.5 — 39 + 263.3 — 112.9 — 43 — 231 + 853 — 962 |— 3906 | + 2944 | + 1815
hal + 367.1 + 112 + 163.4 + 192.5 + 193 -— 85.8 + 1040 — 236 |+ 3480 | — 370.6 | -+ 126.6
QOct. m ka}f — 120.1 + 70 + 309 — 1580 — 33.0 — 66.8 +1.004.7 + 795.4 |+ 4739 | + 3215 | + 2093
— 430 + 16.9 — 218.0 + 158.1 — 73 + 925.7 971 | — 1049 |+ 2902 | — 395.1 | + 202.0
Nov. m half — 53.4 —_ + 36.5 — 899 + 64 — 49.8 + 6613 + 5370 |+ 103.8 | + 4332 + 1243
2nd half + 159.6 |+ 150 + 2322 — B7.6 + 154 — 108.9 + 40, — 577 |— 642 |+ 6. + 98.0
Dec. 1st_half + 226.9 + 199 + 186.8 4+ 20.2 - 137 — 236.8 — 198.5 — 209.1 |-— 4712 | + 262.1 + 10.6
2nd half + 645.8 — 09 — 190.3 + 837.0 — 145 — 899.8 +2,025.2 +1,277.6 | +1.2844 | — 68| + 7476
1960 Jan. 1st half — 418.8 —_ 1.5 + 240.9 — 658.2 — 9.2 + 114.8 — 398.5 — 5353 | — 756.2 | + 2209 + 136.8
2nd half + 540 — 4.0 -~ 137.1 -+ 195.1 + 35.2 + 971 + 174.6 — 16, 4+ 2428 | — 2591 | -+ 190.9°
Feb. 1st_ half —_ 19.4 —_ 17.9 + 190.4 — 191.9 — 249 + 250 4. 718.1 + 4610 |+ 4209 | + 4181 | + 2571
2nd half + 257.7 — 5.0 + 345 + 228.2 — 12,6 + 54 — 491 — 2056 |— 68.6 [ —137.0] + 156.5
Mar, m half + 307.6 — 1.6 + 422.6 — 113.4 + 91 - 63.5 — 3475 | — 5430 | — 532.4 | — 106 | + 1955
d half — 32 — 154 — 165.6 + 177.8 + 375 + 322.4 + 123.7 4+ 462 |+ 5055 | — 4593 + 77.5
Avr. ut half — 126.2 — 192 - 51.5 — §5.§ — 36.6 ~ 122.6 + '801.3 + 6664 | + 3137 | + 3527 4+ 1349
2nd half + 02 + 6.0 + 652 - 71.0 + 295 + 445 — 1305 | — 3061 |- 1509 | — 457.0 | -+ 175.6
May 1st half — 157.5 + 78 — 82.5 — 82.8 — 107 — 20.6 + 817.2 + 6474 | + 2569 | + 3905 + 169.8
2nd half + 1711 -— 55 + 1127 + 63.9 + 33 + 23 + 151.5 + 610 |+ 176.8 | — 1158 | + 905
June 1st half + 342.1 — 224 + 511.3 — 146.8 — 37 + 485 — 523.1 — 600.2 |— 887.5 | + 287.3 + 771
2nd half + 348.5 —-— 4.8 + 289.1 +. 64.2 —_ 11 + 202 — 06 | — 1242 |+ 2291 | — 3533 | - 1236
July 1st_half — 749 + 9.6 — 374 — 471 — o7 + 3.0 + 5923 4+ 452.4 |+ 1043 | + 348.1 4 139.9
and half — 271 — 19.0 — 141.4 + 1333 — 5.8 + 149.0 — 589.9 — 702.1 | — 108.1 |— 5940 | + 112.2
Aug. 1st_ half — 1421 - 27 + 225 —_161.9 | ‘— 12.9 + 357.4 + 936.4 + 7775 |+ 2825 |+ 4950 | -+ 1589
2nd half + 113.4 -— 0.1 + 67.4 + 46.1 — 1.4 + 128.1 - 189.6 — 3423 | — 2039 |— 138.4 | -+ 152.7
Sep. 1st_half 4+ 5235 + 42 -4 589.4 —- 70, —  9.B — 112.3 — 245 — 186.3 |— 4326 |+ 2463 + 161.8
2nd half + 5109 —_— 6.7 + 258.0 + 259.6 + 129 — 190.9 — 379.4 — 4450 | — 1.8 | — 4432 -+ 65.6
Oct. 1st half — 69.1 + 8.6 + 69.8 — 147.5 — 94 + 304.7 + 7365 + s563.2 |+ 37600 [+ 1872 + 173.3

*) Alterations as compar'ed with previously published figures are due to subséquent corrections.
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I11. Credit Institutions
B. Iuterim Statements
- B. Interim
.
1. Interim Statements
Assets : in millions
Cash reserve ¥ Bills sury
e lnter-ban‘k Matured ..T“.' bll‘-l:::ndg
balances ¢) bonds, Treasury bonds %)
d inter-
f t and Securl-
? Number Bal- .|
! End of of including:: ances including: | divi- Medium- tles Bonds
, . Total ondemand, | dend luding: and
| year reporting of Balances on or with | coupons including: term dlicate of
* or institu- assets Total at Postal agreed P es.| Total Commer- notes m:rrl el own
month tions Deutsche eque Total erﬁd or :g:i ’ cial German Foreign 5) P ations issues
D) . Bundes- | account perioc, : bills issuers issuers pat
bank at notice, bills h )
of less for
than collec-
90 days tion
: AllBanking Groups?)
Z 1949 3.540 . 1,645.8 1.371.1 82.3 2,007.2 1.862.2 . 1,695.3| 1.434.4 275.9 -— -— . .
1950 3,62119) 35,515.5 2,171.7 1,862.6 5.8 2:324.5 2,054.9 249.0 | 2.676.2] 2,378.5 528.8 — - 526.8 52.5 3
1951 3,79511) 45,377.1 3,210.4 2,806.6 106.0 3,431.8 2,910.2 388.3 3,776.9 3,434.4 945.1 — Ead 714.4 53.9 b
1952 3,782 59.010.7 3.581.0 3,114.9 125.5 4,661.9 3.496.6 440.2 6,230.9( 5.714.6 1.039.3 bd -— 1,331.9 134.4 t
1953 3.781 74.701.0 3.916.4 3.436.6 | 141.6 6,056.2 3.994.1 532.5 7.485.6]|- 7.016.0 1.169.8 —_— —_— 2,629.7 69.7 pe
1954 3,787 95.760.3 4.682.1 4,137.2 | 152.8 8.,447.1 5.011.5 628.3 8$.948.4! 8$.407.8 1.103.7 — -— 4,769.3 112.7 !
1955 3,6313) || 113,791.0 5.191.6 4,590.1 | 165.8 8,720,2 5.395.9 663.4 | 9.793.6] 9,197.6 1.197.9 - —_— 6,559.2 | 174.7 *A‘
1956 3,658 130,289.7%) || 6,404.9 5.689.9 223.6 9.709.0 6.303.1 827.7 | 11.535.3| 10.868.0 1.789.0 — — 6.836.8 67.5
1957 3,658 154.714.8 8.551.1 7.739.3 136.% 14,355.6 7.701.3 898.3 | 12.985.0{ 12.352.7 §.710.3 446.1 — 8,227.5 214.3
1958 3,663 177,289.1 9,806.0 8,888.1 285.1 17.177.2 $.412.9 946.5 | 13.327.4) 12,713.6 6.167.1 599.9 73.5 13,072.7 180.0 by
1959 Aus. 3,672 194,911.2 | 7,508.3 6.550.4 136.5 21,572.8 9.857.4 741.1 | 13,623.5! 12.904.1° 6,095.4 931.4 903.1 16,358.5 215.0
Sep. 3,677 196,912.4%1) || 7,536.1 6.560.9 144.1 20,917.2 9.,359.3 828.5 | 13,104.2| 12.369.8 6,165.6 919.1 917.7 |16.677.7 237.6
Qct. 3,678 200,600.5 7,139.9 6,259.2 133.3 21,621.1 11,011.5 745.3 | 13,319.9] 12.588.0 7.321.6 935.0 1,087.2 | 16.857.6 265.4
Nov. 3,678 202.027.6 8.831.4 7,809.4 145.0 20,258.2 10,371.0 751.4 | 13,040.61 12.264.5 6.358.4 888.1 1,136.1 17,032.0 272.8
Dec. . 3,678 204,052.9 10,830.9 9.875.3 280.7 18,294.6 9,893.6 1,062.7 | 14,845.4| 13,966.9 4,463.2 |[1.231.4 1,265.1 16.841.6 262.9 i
Dec.®) | 3,749 || 2074254 | 11.010.7 |10,030.9 | 284.5 | 15,0953 10,305.0 | 1,093.4 | 15,166.4| 14,256.2 | 4.498.3 | 1.231.4 | 12727 |17.072.4 | 268.0
1960 Jan.20) 3,757 206.410.4 | 9,159.7 8,236.7 : 146.9 19.066.2 10,654.6 750.1 | 13,938.1| 13,174.9 4,966.0 1,305.8 1,283.3 17.670.1 329.7
Feb. 3,766 209.711.4 | 10.030.9 9,058.1 151.3 19,799.6 10.998.6 762.7 | 14.261.0] 13,486.3 4,810.8 1,088.6 1.299.3 17.775.5 339.4
Mar, 3,770 210.633.8 10.871.9 9,790.0 146.8 18,882.1 10.159.9 784.8 | 13,723.3( 12,956.2 5.061.1 - 753.1 1,358.6 17.590.7 342.3
Avril 3,774 213,880.9 10.841.1 | 9.877.7 150.9 19,387.1 10,647.4 846.3 |14,369.1] 13.625.3 5.272.0 577.0 1,393.3 17.514.9 355.8
May 3,777 216,823.5 12,045.1 ! 10,940.9 155.5 20,133.0 11.468.9 782.2 | 14,354.0] 13,599.7 5.239.0 411.8 1,285.4 | 17,624.6 370.3 £
June 3,779 217,562.3 :12,281.7 11,089.2 157.9 18.923.4 10,720.0 884.2 | 13,750.6] 13.048.4 5,281.6 340.6 1,289.¢ | 17,500.4 387.6 £
July 3,781 219,459.6 %) |, 12,704.2 11,650.7- | 155.4 18,905.9 10,457.5 770.7 | 13,959.7] 13,255.9 5,785.5 336.3 1.275.5 17.675.4 396.5 H
Aur. 3.784 223,402.1 12.984.6 11,798.3 153.6 20,362.9 11,293.4 766.5 | 14,109.2| 13.409.9 6,503.4 325.5 1,238.9 17.692.9 393.0 i
Sep.P) - v oo - i e PR e “ e vew cae 5,792.4 314.1 1,211.4 17,835.4 DR
H
Commercial Banks : ’ ;
1956 Dec. 349 37.038.8 2,868.3 2.5929 | 99.3 2,778.0 2,409.1 566.9 7.738.6| 7,401.2 168.7 — -— 2,771.8 297 ‘
1957 Dec. 33916) 42.950.9 3,789.2 3.474.9 ‘ 102.3 3,047.3 2,418.2 597.1 | 8.610.0| 8$.321.3 1.376.8 346.1 —_ 3,302.6 17.9 i
1958 Deec. 328%%) 47,636.2 4,295.3 3,974.6 : 1201 3.746.6 2,809.8 599.1 8.854.9| 8,544.8 1.489.3 259.9 40.4 4,526.3 14.0 « i
1959 Dec. 328 54,929.4 4,704.3 4,336.9 | 115.5 4,086.5 3,169.8 671.8 9,815.9| 9.337.6 917.0 881.1 656.4 5,388.0 34.1 i
Dec.2) 335_ 55.588.1 4,762.7 4,388.9 116.6 4,245.2 3.319.0 682.8 9,993.5| 9,491.9 917.0 881.1 656.4 | 5,395.8 34.1
1960 May®) 338 56,622.1 4,753.5 4,330.6 58,7 4,594.7 3,562.2 | 419.0 | 9,012.6| 8,698.3 1,468.2 188.7 581.9 5,751.6 28.9 !
June 339 57,261.4 4,848.6 4,382.4 53.8 4.381.8 3.397.8 483.7 | 8.807.7| 8,496.8 1.534.3 129.0 588.9 5.673.4 31.9 f
July 338 57,206.97) || 5.146.2 | 47345 | 57.6 | 4,081.4 3,098.2 393.2 | 8.798.7) 84920 | 1.634.1 | 1247 584.0 | 5,825.3 | 32.9 !
Aug. - 338 57.855.3 5,106.7 4,642.6 | 56.7 4.,013.3 3,033.1 386.5 8,948.7! 8.,628.2 1,907.0 120.5 549.1 5,841.6 38.2
Big Banks ©) +) . |
1956 Dec. | 12 18.103.7 || 1.541.3 | 1.410.1 47.6 922.4 866.9 350.6 | 4.652.4] 4.525.1 108.2 - | - 1,513.7 - :
1957 Dec. sh) 21.035.0 2.077.8 1.920.6 51.5 896.0 $09.3 357.0 | 4.913.3, 4.830.2 1.118.4 346.1 —_ 1,825.4 - :
1958 Dec. 616) 22,705.7 23149 2.136.9 56.3 1.391.4 1,145.5 371.8 4.938.0| 4.863.4 1.133.9 254.9 | 25.5 2,543.0 — h
1959 Dec. 6 | 26,078.5 2,480.8 2,295.3 63.3 1,524.1 1,351.5 . 396.7 5.476.6[ 5.338.1 600.6 872.0 507.7 2,958.0 -_— !
1960 Mavy2") 6 ; 26,735.5 2,760.1 2,529.1 31.1 1.836.6 1,585.4 235.8 4,970.2| 4,926.9 1,137.7 180.9 459.7 3,091.5 -_— :
une 6 27.033.5 2,795.6 2,541.0 28.8 "1,525.7 1,275.7 274.7 5.,028.0| 4.977.6 1,209.4 122.3 463.9 2,982.1 -_—
July 6 26,710.7 2,853.5 2,624.1 31.1 1,351.5 1,117.0 214.3 4,842.1| 4,791.6 1,310.1 117.9 458.7 3,092.4 -_— i
Aug. 6 | 26,804.3 2,864.2 2,606.6 29.3 1,182.6 957.8 219.1 | 4,869.3| 4,827.2 | 1.,459.6 113.7 421.3 3,095.9 —_ i
. ]
Py I3
State, Regional and Local Banks +) i
1956 Dec. 86 14.720.5 1.053.3 934.5 | 443 1.427.5 1,201.9 167.9 2.417.6| 2.255.3 47.6 — —_ 878.3 29.7
1957 Dec. 85 17.004.8 1.316.5 1.186.4 | 415 1.640.1 1.237.7 186.0 2.279.2| 2.718.0 a37.9 - — 1,043.1 17.8
1958 Dec. 7917 1| 19.349.0 1.548.9 1.397.5 51.1 1,725.7 1,204.2 174.7 | 2.973.9| 2.792.4 341.3 5.0 14.5 1,435.9 13.7
1959 Dee. 79 22,275.0 || 1.676.2 1.528.6 41.5 1,769.0 1,213.9 210.6 3,233.5| 2,975.0 304.6 9.1 141.5 1.684.4 34.1
1960 May2%) 36 23,233.8 1,557.0 | 1,398.0 . 19.9 1.973.9 1,413.1 140.3 | 2,980.9| 2.776.1 324.8 7.8 114.4 | 1.852.6 | 28.9
June 26 23,366.0 1,537.4 1,361.3 18.7 2,055.9 1,535.9 155.2 | 2,779.4| 2.583.3 319.7 6.7 117.3 1,859.8 31.9
Tuly 86 23,644.5 1,769.7 1,619.4 20.0 1,918.0 1,400.7 128.3 2,925.2| 2,734.6 318.9 6.8 117.5 1,901.7 32.9
Aue. 86 24,005.0 1,705.7 1,535.8 21.2 2,004.3 1.,460.4 123.5 | 3,000.0] 2.,795.6 424.8 6.8 120.1 1.926.1 38,2
Private Bankers +)
1956 Dec. 222 || 33423 228.3 205.7 63 ' 2313 218.9 437 | 59438] 5500 0.5 - - 332.5 - .
1957 Dec. 217 3.898.2 334.9 311.1 7.2 282.9 137.3 47.9 730.3 687.6 17.0 -— -— 398.9 — H
. 1958 Dec. 212 4,263.7 349.1 321.8 11.3 349.6 305.1 447 £04.3 752.6 12.6 0.0 0.4 502.5 — ‘
; 1959 Dec. 210 5,006.2 452.5 422.2 8.9 466.3 429.1 53.§ 860.0| 794.2 10.8 0.0 6.8 673.9 —
; 1960 May®") 210 5.134.1 377.4 346.9 7.1 458.5 428.6 39.6 | 847.6| 7981 3.8 0.0 6.7 732.2 -
; une 211 5,298.6 433.5 400.5 | 5.3 498.5 459.6 47.9 800.7 748.7 3.6 0.0 6.6 750.3 — :
- July 210 |1 53283 448.7 419.2 | 5.4 497.6 464.0 46,7 812.5 761.7 3.4 — 6.7 742.4 - ;
: Aug. 210 |, 5.396.0 446.1 412.3 | 5.2 476.3 443.1 38.8 875.0 816.3 21.3 —_ 6.6 737.1 — :
Specialised Commercial Banks +)
1956 Dec. 29 872.3 45.4 42.6 1.0 196.8 [ 121.4 4.7 73.8 70.8 0.4 -— —_— 47.3 _—
1957 Deec. 29 1.012.9 60.0 56.8 1.1 228.3 133.9 6.2 87.2 $5.5 3.5 -_ —_— 35.2 —
1958 Dec. 31 1.317.8 82.4 78.4 1.4 279.9 155.0 7.9 138.7 136.4 1.5 — _— 44.9 0.3
1959 Dec. 33 1,569.7 94,8 90.8 1.8 327.1 175.3 11.0 245.8 230.3 1.0 —_— 0.4 71.7 —
1960 Mav?®) 36 1,518.7 59.0 56.6 0.6 325.7 135.1 3.3 213.9 197.2 1.9 — 1.1 75.3 - :
une 36 1,563.3 82.1 79.6 1.0 301.7 126.6 5.9 199.6 187.2 1.6 —_ 1.1 81.2 —
Tuly 36 | 1.613.4 ) 74.3 71.8 1.1 314.3 116.5 3.9 218.9 204.1 1.7 —_ 1.1 88.8 -
Aur. 36 1.650.0 | 90.7 87.9 1.0 350.1 171.8 5.1 204.4 189.1 1.3 - 1.1 82.5 -_
*) Figures printed in italics are only of limited comparability. — ) The statistics cover about 98 per cent of the aggregate balance-sheet total of ell credit institutions in the area
*) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number :
onwards also include balances at Deutsche Bundesbank deriving from settlement of foreign payments. — ¢) Balances at less than four years; up to end-November 1959 also in- :
“claims sold or redeemed or, in the case of some groups, including equalisation claims purchased. CF. the table “Equalisation Claims®. — 7) Art. 11 of the Law con- i
As from May 1954, including small amounts of “Claims on the Federal Republic under Art. 32 of the Law on the Impl ion of the Agr on G External Debts, dated !
according to Art. 11 of the Law concerning Currency Conversion Compensation for Expelled Persons, which as from November 1953 have been shown as a separate item together with |
(September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks®, — 1) I due to re-defining, in Octob ¢
agricultural credit cooperatives were required to render retums which had on 31 March 1948 a balance-sheet total of RM 2.million and over, as from January 1955 those institutions are
trust basis, — 1) Statistical decrease of about DM 558 million due to elimination of loans on a trust basis, — 15) Decrease owing to re-centralisation of Deutsche Bank A.G., and
Bank fiir Gemeinwirtschaft A.G., Frankfurt/M. — 18) Decrease due to re-centralisation of Commerzbank A.G. (November 1958) and to ging of the Gemeinwirtschaftsbanken in Bank
of. roughly DM 4 million. — ) As from January 1960 including the Saarland. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding E
million due to conversion of “administered loans” into bank lendings. — 2%) Increase of about DM 80 million due to statistical reasons. — 2 Increase of about DM 8 million due to
under the order-financing programme on behalf of Berlin. — %) Including increase of about DM 34 million due to statistical reasons. — ©) Deutsche Bank A.G., Dresdner Bank A.G.,

78




I11. Credit Institutions
B. Interim Statements

Statements

of the Credit Institutions *)

of DM . Assets
‘ Delwors Long-'term lendings Note:
Covering Mortgage loans 8)
clainr:;
accord- .
ing to comprised in:
Equali- | Currency |. Loans Real Other End of
sation | Conversion| Credit Credit- ona Partici- estate assets year
claims | Compensa-| ., Non- institu- Total Non- institu- trust Long- Loans pations |  and s or
tion banks : banks : basis s ona buildings month
- tions tions term
and "Old lendings trust
Savings® basis
Laws
7)
All Banking Groups?)
$.531.1 -— 8,102.8 . 7.357.8 745.0 1,906.8 1.776.7 . 360.7 1.074.9 . . . . 1949
§.991.6 — 10,593.7 | : 9.722.1 871.6 8.032.4 | 5,886.1 2.146.3 . 7287 3,297.0 257.0 85.8 441.9 1,026.1 1950
6,074.0 — 11,530.6 10.565.5 965.1 |11,957.2 | 9.048.3 2,908.9 1,291.5 | 4.836.5 488.2 159.0 588.3 1,149.7 1951
6,299.5 . 14,062.5 12,875.9 1.186.6 |16.345.9 | 12.,744.2 3,601.7 23279 | 6.732.4 637.0 2357 [, 794.3 1,399.8 1952
6.465.6 341.7 17.513.2 15.928.4 | 1.584.8 |22.266.3 |17.826.5 4.439.8 3.329.8 9.427.2 939.6 340.4 981.1 | 1.461.4 1953
6.678.9 1.391.4 20.333.2 18.547.1 1.786.1 | 28.554.0 | 23.370.6 5.183.4 6.656.9 |12.828.5 | 2.410.3 398.8 1.151.6 1.751.1 1954
6.422.0 | 1.728.3 22.506.2 20.495.6 2.010.:6 |37.012.9 [30.909.7 | 6.103.2 9,749.8 | 16.497.5 3.691.5 5300 | 1.351.4 2.024.0 1955
6.419.1 | 1.895.6 24,5252 22.505.0 | 2.020.2 |43,282.9 |36.668.4 6:614.5 12,294.71%) | 19.956.6 4,539.01)] 616.0 | 1.601.0 | 2.061.4 1956
6.34 1,924.1 26.326.1 24.240.4 2.085.7 | 49.851.1 | 42.207.6 7.643.5 13,764.9 | 23.504.2 5.674.2 742.6 1.809.4 | 2.328.8 1957
T-8¥%1.2 1.901.8 28,198.3 25,912.1 2,286.2 | 59.,246.5 | 50.739.1 8,507.4 14,734.1 | 28,099.3 6,731.4 789.5 19947 | 2.527.6 1958
6323.6 | 1,904.3 30,928.8 28,589.0 | 2,339.8 | 66,4253 |57.154.9 | 9.270.4 15,549.8 | 31,928.2 | 7,339.4 857.0 | 2,060.8 2,776.0 | Auz. 1959
6,331.4 | 1,907.9 32,083.0 29.538.0 | 2,545.0 |67.496.8 |58,123.2 9,373.6 15,838.280) | 32,580.2 | 7.423.7 865.7 2,081.1 2,860.5 | Sev.
6,352.1 1,909.8 32,022.1 29,443.1 2,579.0 | 68.845.7 | 59,334.4 | 9.511.3 15,998.9 | 33,246.5 7,510.1 878.0 | 2,104.3 3,063.3 | Oct.
6,401. 1,911.5 32,8128 30,075.6 | 2.737.2 |69,829.4 |60,237.4 9,592.0 16,176.2 | 33,976.2 7,591.8 886.6 2,124.9 3,170.6 ov.
6.338.5 1,862.4 33,131.5 30,317.0 | 2.814.5 |70,859.3 |61,140.6 | 9.718.7 16,380.0 | 34,707.2 | 7,680.3 897.1 2,168.2 3,037.4 | Dec.
6,338.5 1,862.4 33,483.8 30,649.9 2,833.9 | 72,0652 | 62,324.3 9,740.9 16,446.8 | 35,450.7 7,723,1 909.1 2,204.3 3,118.2 | Dec.®®
6,335.6 1.864.4 34,072.4 31,274.77)| 2,797.7F) 72.802.9 | 63.037.2 9,765.7 16.529.2 | 35,904.1%)( 7,777.9%) 898.3 2,205.5 3,086.2 Jan.?) 1960
6,345.3 1,867.8 34,642.0 31,879.57)| 2,762,57)] 73,676.2 | 63,777.8 9,898.4 16,622.5 | 36.366.3 7,864.5 898.6 | 2,212.2 3,127.7 | Feb.
6,343.4 | 1.871.1 35,348.8 32,395.27)| 2,953.67)| 74,430.5 | 64,360.2 | 10,070.3 16,753.7 | 36,796.42%)| 7,929.1 901.6 2,208.4 3,261.6 | Mar,
6,498.5%)| 1,873.3 35,821.7 32,731.1%)| 3,090.67)| 75,552.3 | 65,278.8 - { 10,273.5 16,922.6 |37,307.1_ | 8,113.2 903.4 | 2,217.1 | 3.384.5 | April
6,499.3 1,876.0 36,127.7 33,074.6%} 3,053.1'){76,539.5 | 66,156.4 | 10,383.1 17,018.6 | 37,895.4%)| 8,180.8 909.3 2,230.8 3,221.4 Mav
6,469.0 | 1,863.0 37.644.4 34,384.07)| 3,260.4%)| 77,252.5 | 66.776.9 | 10.475.6 17,1163 | 38,358.3 2,238.1 918.4 2.248.3 3,253.4 | June
6.459.6 | 1,861.5 37,140.7%)|  34,130.7F) 3,010.0 |78,317.1 |67,791.6 | 10,525.5 17,299.6 |38,812.3 8,309.1 948.9 | 2.266.4 3,200.7 | Tulv
6,453.0 | 1.863:4 37,264.5 34,227.1 3,037.4 |79,359.7 | 68,6853 | 10,674.4 17.393.4 | 39,465.7 8,392.5 952.3 2,286.4 3,298.9 éugi])
oD,
Commercial Ranks
1.644.4 198.4 11.693.0 10,712.2 980.8 4,222.5 | 4.104.4 118.1 765.8 1.566.5 150.3 355.7 §31.0 609.8 | Dec. 1956
1.610.4 200.5 12,849.3 11,758.3 1.091.0 | 4.620.9 | 4.469.0 1519 838.6 1.846.4 237.2 439.3 574.6 628.1 | Dec. 1957
1.614.6 197.9 13,880.0 12,461.5 1,418.5 5.323.2 5,176.6 146.6 882.4 2,148.7 292.7 460.3 623.6 708.3 | Dec. 1958
1,611.1 191.2 16,599.3 14.717.0 | 1,882.3 6,210.1 6,062.5 147.6 939.1 2.564.5 347.9 532.3 675.0 900.7 | Dec. 1959
1,611.1 191.2 16,700.1 14.816.4 1,883.7 6,318.9 6,171.1 147.8 946.1 2,652.7 347.9 532.9 677.2 925.4 | Dec.2)
1,625.1 193.1. 18,130.5 16,120.2 2,010.3 | 6.614.1 6,441.2 172.9 948.8 2,763.2 372.7 532.0 685.3 1,035.4 | May®) 1960
1,617.3 190.3 19,015.7 16,880.8 2,134.9 | 6,691.1 6,468.0 223.1 955.4 2,788.8 376.1 540.4 689.2 1.028.9 | June
1,618.5 191.0 18,839.8 %) 16,863.37)| 1,976.5 | 6,752.7 | 6,535.5 217.2 960.2 | 2,818.8 378.9 567.3 692.4 996.9 | Tuly
1,619.5 191.0 19,003.5 17,018.4 | 1,985.1 6,840.0 | 6,622.9 217.1 973.2 2.747.2 383.5 568.6 696.1 995.1 | Aug.
Big Banks ©) +)
841.9 51.3 6.291.4 5.688.7 602.7 1.031.¢ | 1,010.5 21.4 168.6 2.1 0.8 127.3 283.4 171.7 | Dec. 1956
824.0 §3.1 6,695.6 6.018.9 676.7 994.9 970.2 24.7 160.1 3.2 0.8 184.7 306.3 230.8 | Dec. 1957
838.5 §3.2 6.819.8 . 6.074.8 745.0 | 1,025.5 978.7 46.8 145.1 3.0 0.7 150.5 338.0 305.4 | Dec. 1958
835.0 52.4 8,295.2 7.220.3 1,074.9 1,145.2 1,095.6 49.6 129.0 2.2 0.7 163.8 352.0 2261 | Dec. 1959
844.9 52.8 9,051.7 7,969.5 1,082.2 1,187.6 1.136.0 51.6 129.2 2.3 0.7 157.1 357.3 251.3 | Mav®) 1960
840.8 53.0 9,508.6 8.304.6 | 1,204.0 1,183.4 | 1.124.9 58.5 129.4 2.3 0.5 163.6 357.5 366.7 | June
844.3 53.1 9,366.4 8,243.9 1,122.5 1,193.9 1,139.9 54.0 129.3 2.2 0.5 180.8 3552 316.1 | July
845.5 53,2 9,457.9 8.357.1 1,100.8 1,208.2 | 1,156.8 51.4 135.0 2.3 0.5 180.8 356.9 311.8 | Aug.
State, Regional and Local Banks +)
689.6 138.6 3.881.6 3.552.5 |  329.1 2.930.8 | 2.840.9 89.9 436.9 1,512.9 139.1 130.5 181.5 264.8 | Dec. 1956
675.7 139.2 4.382.6 4.028.6 ' 3%54.0 | 3.377.7 | 3.256.9 120.8 494.9 1.787.3 180.0 144.4 197.0 230.2 | Dec. 1957
669.3 136.6 5,099.2 4,502.3 596.9 | 4.019.3 3,926.6 92.7 524.7 2,063.1 218.9 171.5 208.8 234.9 | Dec. 1958
673.6 131.0 6,106.9 5,407.5 699.4 | 4.747.0 | 4.653.7 93.3 585.0 2,469.9 258.6 189.0 239.6 498.4 | Dec. 1959
678.4 132.4 6,722.1 5,910.0 812.1 5,084.7 4,968.0 | 116.7 575.0 2,656.7 269.8 189.2 242.6 608.9 | Mav®) 1960
675.3 129.5 7,033.7 6,250.7 783.0 | 5.152.8 4,992.8 160.0 578.4 2.677.5 272.0 191.9 244.1 478.3 | June
673.7 130.1 6,996.2 6,249.3 746.9 | 5,205.1 5,045.9 159.2 582.7 | 2,706.8 273.6 197.2 248.3 472.2 | Tuly
673.5 130.0 7,052.0 6,270.1 781.9 | 5.277.6 5,116.4 | 161.2 587.8 | 2.633.8 277.6 198.1 250.7 464.6 | Aus.
Private Bankers +)
62.6 8.2 1.285.3 1.236.9 48.4 176.3 | . 173.5 2.8 120.7 12.1 1.9 77.0 50.6 | 115.2 | Dec. 1956
60.9 7.9 1.468.2 1.409.3 58.9 170.3 167.9 2.4 128.9 12.7 4.0 84.5 53.5 104.9 [ Dec. 1957
59.6 7.8 1,552.5 1.487.7 64.8 163.2 160.1 3.1 139.1 31.3 4.8 96.1 59.4 111.5 | Dec. 1958
57.2 7.5 1,785.0 1,687.2 97.8 194.2 191.5 2.7 135.5 30.4 5.5 118.2 €6.6 109.3 | Dec. 1959
56.6 7.6 1,941.5 1.836.5 105.0 210.2 207.6 2.6 146.2 33.9 5.6 123.4 66.9 108.8 Mav®) 1960
56.3 7.5 2,013.3 1.878.5 134.8 215.0 212.4 2.6 148.7 37.3 6.4 124.1 68.9 118.4 | June
56.1 7.6 1,993.4 1,897.7 95,7 214.1 212.1 2.0 148.5 38.3 6.8 128.4 70.2 146.6 | July
56.1 7.5 2,018.2 1,926.8 91.4 213.8 211.3 2.5 149.7 39.4 6.6 128.8 69.9 145.6 | Aug.
Specialised Commercial Banks +)
50.3 0.3 234.7 234.1 0.6 83.5 79.5 4.0 39.6 39.4 8.5 20.9 15.5 s8.1 | Dec. 1956
49.8 0.3 302.9 301.5 1.4 78.0 74.0 4.0 54.7 432 52.4 25.7 17.8 62.2 | Dec. 1957
47.2 0.3 408.5 396.7 1.8 115.2 111.2 4.0 73.5 51.3 68.3 42.2 17.4 56.5 | Dec. 1958
45.3 0.3 412.2 402.0 10.2 123.7 121.7 2.0 89.6 62.0 -83.1 61.3 16.8 66.9 | Dec. 1959
45.2 0.3 415.2 404.2 11.0 131.6 129.6 2.0 98.4 70.3 96.6 62.3 18.5 66.4 | May®) 1960
44.9 0.3 4 44 ! 13.1 139.9 | . 137.9 2.0 98.9 71.7 97.2 60.8 18.7 65.5 | June
44.4 0.2 483.8 T} 472.4 7! 11.4 139.6 137.6 2.0 99.7 71.5 98.0 60.9 18,7 62.0 | Julvy
44.4 0.3 475.4 464.4 | 11.0 140.4 138.4 2.0 100.7 71.7 98.8 60.9 18.6 73.1 | Aus.

of the Federal Republic including the Saarland and Berlin (West), Cf. “Statistisches Handbuch der Bank deutscher Lander 1948—1954", observations on methods employed in Part III. —
of institutions, alterations are explained by separate notes, ~ ¥) Cash (West German and foreign notes and coins), and balances at Deutsche Bundesbank which from December 1959
cluding balances at Deutsche Bundesbank deriving from settlement of foreign payments. — 5) For detailed breakdown see Table IIl A 2. — 9 After deduction of equalisation
cerning Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 Awgust 1952, and Art, 19 of the Law concerning Old Savings, dated 14 July 1953.
24 August 1953%, — ) Excluding agricultural credit cooperatives. — ?) Including unpaid capital, own shares, etc. From September 1952 to October 1953 also including covering claims
covering claims according to. Art. 19 of the Law concerning Old Savings, — %) Increase due to extension to all instalment credit institutions of the obligation to render returns
1951, of the obligation to render returns. — 1%) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns, Whereas up to end-December 1954 those
included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — 13) Statistical decrease of about DM 567 million due to elimination of loans on a
Dresdner Bank A.G. (May 1957). — 19 Decrease owing to re-centralisation of Commerzbank A.G. (November 1958). — 17) Decrease due to merging of the Gemeinwirtschaftsbanken in
fir Gemeinwirtschaft.A.G., Frankfurt/M, (December 1958), — %) The private bankers’ institutions newly included (January 1956) in the statistics have an aggregate balance-sheet total
the Saarland and, secondly, the figures including the Saarland — where possible and necessary also in the: case of the individual banking groups. — 21} Increase of about DM 190
statistical reasons. — 2¢) Decrease of about DM 34 million due to statistical reasons. — 2%) Increase due to the taking over of equalisation claims for about DM 150 million
Commerzbank A.G., ‘and their Berlin subsidiaries, — ) Sub-group of "Commercial Banks”. — P) Provisional. — T) Revised.
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1L Credit Institutions
B. Interim Statements
. 1. Interim Statements
Liabilities : . in millxons
Deposits . . Borrowed funds
Deposits by non-banks ?) Inter-bank deposits ’ ) ) iﬂd\‘dlnl-
Cod ’ ‘ Short-term
Number Credits
End of of Total ] borrowings availed
year reporting, I ‘l:fl : ’ T of by
% or institu- fabili- , | customers
| month tions ties Total Total Sight Time Savings Total Sight Time Tonl including: with
; t) ota deposits | deposits | deposits o deposits | deposits from foreign
e =N _ , Total credit | credit
) | institu- | institu-
] tions tions
IR
AllBanking Groups?)
1949 3,540 15,252.211) - 13,759.14)| 3.573.9 2.108.8 3.076.4 1.493.1 | 1.205.3 287.8 1.492.3 302.8 . .
1950 3,6211%) 35, 515 5 19,897.51) | 17,981.6"1)( 9.657.6 4.213.3 4.110.7 1.915.9 | 1,318.3 597.6 2,160.2 1.884.3 1,735.8 5.5
1951 3,79514) 45,377.1 25,450.1 22,532.9 11,601.5 5.843.7 5.087.7 2.917.2 1,781.0 1,136.2 2:262.2 1.767.9 1,500.3 6.3
1952 3.782 59.010.7 32,956.7 28,084.9 12,446.1 8.057.5 7,581.3 4,871.8 2,248.3 2,623.5 2.728.6 2.018.6 1,702.6 15.8
1953 3.781 74,701.0 41.868.6 35.336.3 13.521.4 10.268.4 11.546.5 6.532.3 3,036.9 3.495.4 3.265.2 2.187.7 1.882.1 76.3 ]
1954 3.787 95.760.3 52.401.4 43.333.8 15.991.7 10.117.2 17.224.6 9.067.9 3,835.8 §.232.1 3.336.1 2.199.6 2.058.7 301.8 b
1955 3,63116) 113.791.0, 58,993.3 49.297.8 17,769.0 10,155.3 21.373.5 9.695.5 4,374.2 5.32].! 3.815.8 2.691.6 2.420.6 345.0
1956 3.658 130,289.7%%) 66.846.2 - | 55.679.3 19,378.3 12,025.4 24.275.6 11.166.9 5,254.8 5.912.1 4,677.3 3.115.3 2,743.6 580.7
1957 3,658 154.714.8 82.800.0 66.768.8 21.795.3 15.585.2 29.308.3 16.031.2 7,028.2 9.003.0 5.082.9 3.134.8 2.856.8 791.6 i
1958 3,663 177,289.1 97.300.4 78,054.9 25.305.1 16,647.6 36,102.2 19,245.5 7.752.1 11,493.4 4.433.4 2,844.5 2,444.5 416.3 J
1959 Aug. 3,672 194.911.2 107,708.6 85,451.7 26,721.0 17,638.7 41,092.0 22,256.9 8,275.9 13,981.0 4,151.1 2,189.8 1,890.1 182.8
Sep, 3,677 196,912.4%) 107,937.6 85.980.2 26,754.1 17.544.4 41,681.7 21,957 .4 7,689.5 14.267.9 4,385.1 2,395.6 2,031.5 174.1
Qct. 3,678 200.600.5 | 109,944.6%) | 87,613.9%%) 27.200.8%%}| 17.935.2 | 42,477.9 | 22.330.7 7,675.7 | 14.655.0 4,665.8 2,590.9 2,173.5 171.1
3.678 202.027.6 | 110,196.7 88,7464 | 27.641.2 18,197.0 42,908.2 21.450.3 7.739.2 13.711.1 - 4,640.0 2.545.1 2.080.5 186.5
Dec. 3,678 204,052.9 |l 111,888.1 91,171.7 28,457.4 18,445.9 44,268.4 20,716.4 8,609.7 12,106.7 4,869.0 2,831.3 2,356.8 183.8
Dec.2?) | 3,749 207.425.4 113,970.0 92,826.6 29.,075.6 18,712.4 45,038.6 21.143.4 $,761.1 12.382.3 4.920.1 2,867 .4 2,392.3 186.7
1960 Jan.2?) 3,757 206,410.4 112,748.2 92,613.5 27.327.2 19.461.0 45,825.3 20,134.7 8,004.4 | 12,130.3 4,917.0 2,765.9 2,242.3 213.9
. Feb. 3,766 || 209.711.4 115,135.0 94,083.7 27,557.6 19,898.8 46.627.3 21,051.3 8,412.2 12,639.1 5,049.0 2,907.8 2,402.4 T, 230.5
Mar. 3,770 210,633.8 114,828.8 94,172.8 27,622.9 19.373.4 47,176.5 20,656.0 8,516.0 |12,140.0 5,018.9 2,926.6 2,447.37) 294.4
April 3,774 213,880.9 116,663.2 95,192.8 27,859.4 19.651.9 47,686.5 21,465.4 8.738.2 12,727.2 5,511.3 3,099.3 2,609.0T) 317.7
May 3,777 216,823.5 || 118,645.9 96,777.0 28,658.2 19,928.3 48,190.5 21,868.9 8,434.6 1%.434.3 5:606.2 3,123.2 2,615.87) 373.9
June 3,779 217,562.3 117.626.0 96.271.7 28,501.2 19,214.7 48,555.8 21,354.3 9,006.9° | 12.347.4 5,998.4 3,505.0 2,977.97) 445.2
Tuly 3,781 219,459.6 )1 118,232.2 | 96,825.3 | 28,285.6 | 19,508.6 | 49,031.1 | 21,406.9 8,564.1 |12,842.8 5,933.17) 3,402.17)| 2.820.07)| 507.4%)
Aug, 3,784 223.402.1 “ 121,105.7 98.236.4 28.,777.8 19,836.7 49,621.9 22,869.3 8,887.5 13,981.8 5,928.3 3,318.5 2,788.5 559.3
Sep.P) e e ; RN 97,740.0 | 28,241.9 ! 19.427.7 | 50,070.4 LR oo R se vee eoe o
Commercial Banks
1956 Dec, 349 37,038.8 26.329.5 20,885.5 9.366.6 7.737.1 3.781.8 5.444.0 2,652.9 | 2.791.1 1,396.2 1.094.7 1.011.7 539.1
1957 Dec. 33917) 42.950.9 31.206.4 25.098.3 10.510.0 9.973.% 4.615.0 6.108.1 3.259.1 2.849.0 1.531.8 1,232.9 1.181.0 752.9
1958 Dec. 328%) 47,636.2 35,131.2 28,842.5 12.281.0 10.863. 5.698.4 6,288.7 3,467.0 2.821.7 1,259.3 $92.0 797.1 409.6
1959 Dec. T 328 54,929.4 40,716.2 33,257.6 13,913.6 12,202. 7,141.9 7,458.6 4,126,7 3,331.9 1,367.0 642.8 597.6 183.4
Dec.2%) 335 55,588.1 41,158.3 33,652.3 14,158.7 12,290.1 7,203.5 7,506.0 4,163.0 3,343.0 1.387.6 648.7 603.5 186.3
1960 May??) 338 56,622.1 41,089.9 33,577.2 12,990.0 12,965.2 7,622.0 | 7,512.7 3,534.9 3,977.8 1.576.4 822.7 773.8 373.5 ‘
Tune 339 57.261.4 41,090.0 33,103.6 12,954.9 12.438.1 7,710.6 7.986.4 4,202.9 3.783.5 1,771.6 1,018.1 975.2 444.9
July 338 57,296.9 T} 40,682.5 33,1913 | 12,748.3 | 12,642.9 7,800.1 7,491.2 3,828.8 3,662.4 1,770.7 %) 1.021.8%)| 97637} 507.27)
Aug. 338 57,855.3 41,012.0 |33,196.9 |12.674.0 | 12,627.1 7,895.8 7,815.1 3,840.2 ! 3,974.9 1.845.9 1,069.6 | 1,025.7 558.4
Big Banks ©) +) 1’
|
1956 Dec. 12 18.103.7 14.757.0 11.774.3 5.519.5 4.200.3 2.054.5 2.982.7 1.568.1 1.414.6 497.7 415.9 401.4 239.5
1957 Dec. 817) 21.035.0 17.479.8 14.334.3 6.211.4 5.618.7 2.504.7 3.145.0 1.993.8 1.151.2 437.8 434.3 421.3 388.9
1958 Dec. 61%) 22.705.7 19.115.2 16.211.5 7.077.8 6,005.6 3,128.1 2,903.7 2,127.4 776.3 261.2 156.5 140.8 119.5
1959 Dec. 6 26.078.5 22,475.7 19,088.7 8,155.0 6,805,1 4,128.6 3,387.0 2,436.7 950.3 111.2 53.5 53.1 47.2
1960 May®?) 6 26.735.5 |l 22,550.2 19,427.6 | 7.725.2 7,323.3 4,379.1 3,122.6 1.675.0 1.447.6 155.9 119.5 117.0 76.5
June 6 27,033.5 | 22,532.4 18,886.9 7,573.8 6,868.4 4,444.7 3.645.5 2,257 .4 1,388.1 193.1 155.3 154.9 110.0
July 6 26,710.7 || 21,997.3 18,777.2 7,387.3 6,898.0 4,491.9 3,220.1 1,962.0 1,258.1 217.8 180.0 - 174.6 138.6
Aug. 6, 26,8043 | 22,129.9 18,683.4 7,317.6 6.816.4 4,549.4 3,446.5 2,074.7 | 1.371.8 2140 183.0 182.6 144.7
i ;
State, Regional and Local Banks +) i
1956 Dec. 5 | 14.720.5 9,154.8 7,195.7 2,902.5 2,803.8 1.489.4 1.959.1 - 827.5 1.131.6 430.3 272.8 211.1 92.9 B
1957 Dec. 85 17.004.8 10.829.8 8.469.8 3,231.7 - 3.416.1 1.822.0 2.360.0 1.008.7 1.351.3 519.6 339.3 307.2 138.6
1958 Dec. 79 19.349.0 12,555.1 10.037.0 3,979.5 3,842.4 2,215.1 2,518.1 999.8 1.518.3 471.1 309.4 239.7 74.6, :
1959 Dec. 79 22,275.0 13,951.9 11,044.4 4,328.7 4,140.0 2,575.7 2,907.5 1,270.2 1.637.3 777.4 237.7 206.7 20.7 ¢
1960 May?®) 86 23,233.8 14.306.7 11,005.3 3,923.0 4,326.7 2,755.6 3,301.4 1,489.6 1,811.8 835.8 247.6 215.6 108.9 i
June 86 23.366.0 14,228.1 11,068.6 4,021.6 4.270.5 2,776.5 3,159.5 1,448.3 1,711.2 934.1 349.5 319.3 111.7 i
July 86 23,644.5 14,382.1 11.247.6 4,050.9 4,384.0 2,812.7 3,134.5 1,398.3 1,736.2 889.5 300.6 275.0 125.5 £
Aug. 86 24.005.0 14,563.8 | 11.280.4 4,048.2 4,390.6 2.841.6 3,283.4 1.378.8 1.904.6 T o911.1 304.2 273.6 148.2
Private Bankers +)
1956 Dec. 2221%) 3,342.3 2.126.5 1,691.1 835.5 626.2 229.4 ,435.4 229.4 206.0 327.1 315.3 310.4 171.8 .
1957 Dec. 17 3.898.2 2.545.5 1,996.1 953.5 765.1 277.5 549.4 239.% 309.9 395.4 376.4 370.9 200.8 §
1958 Dec. 212 4,263.7 2.895.7 2.209.2 1.051.5 817.5 340.2 686.5 307.7 378.8 388.4 346.9 341.3 191.3 i
1959 Dec. 210 5,006.2 3,548.0 2,628.8 .1,223.8 985.6 419.4 919.2 383.0 536.2 355.0 300.0 . 2937 109.9 :
1960 Mav??) 210 5,134.1 3,549.6 - 2,653.8 1,167.1 1.019.1 467.6 895.8 330.5 565.3 430.7 367.6 363.0 164.7 §
June 211 5,298.6 3.662.6 2,686.1 1.202.5 1,014.2 469.4 976.5 449.2 §27.3 453.1 391.3 388.2 181.5
Julv 210 5,328.3 3,614.1 2,697.4 1,137,8 1,083.9 475.7 916.7 400.5 516.2 480.5 424.5 421.4 191.8
Aur. 210 5,396.0 3.632.7 2,768.6 1.145.5 1,138.1 485.0 864.1 328.8 535.3 515.9 459.5 456.8 213.5
Specialised Commercial Banks +)
1956 Dec. 19 $72.3 | 291.2 2244 109.1 106.8 8.5 66.8 i 279 | 38.9 141.1 920.7 38.8 34.9
1957 Dec. 29 1.012.9 351.3 297.6 113.4 173.4 10.8 53.7 17.1 36.6 129.0 82.9 0.7 24.5
: 1958 Dec. 31 1.317.8 565.2 384.8 172.2 197.6 15.0 180.4 32.1 148.3 138.6 79.2 75.3 24.2
i 1959 Dec. 33 1,569.7 740.6 495.7 206.1 271.4 18.2 244.9 36.8 208.1 123.4 51.7 44.1 5.6
1960 May) 36 1.518.7 683.4 490.5 174.7 296.1 19.7 192.9 w8 | 1531 154.0 $8.0 78.2 23.4
, June 36 1,563.3 666.8 462.0 157.0 285.0 20.0 2048 | 48.0 | 156.8 1.3 1221 112.8 417
: July 36 1:613.4T) 688.9 469.0 172.3 277.0 19.7 219.9 68.0 151.9 182.9T) 116.77)| 1053 7) 51.37)
: Aur. 36 1,650.0 685.6 464.5 162.7 282.0 19.8 221.1 } 57.9 163.2 204.9 123.0 112.8 52.0
i
*) Figures printed in italics are only of limited companbillty. D] The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area
*) Alterations are due, in general, to merging or liq of insti , or to the establishment of new institutions. In the case of larger institutions, or of a considerable :
total amount of funds borrowed by agricultural credit cooperatives (until end-June 1958, also those borrowed by instalment credit mltltuﬂom), for which a breakdown is not yet ;
to be included in the item “Short-term borrowings”, — ) Documentary credits, cash advances. Only new transactions entered into since Currency Reform. — %) As from July 1958 !
justment of values which, since then, has been entered by all institutions on the liabilities side; previously it was also possible to deduct it from the assets. — %) Partial amounts |
sold to Deutsche Bunidesbank with liability of rep — Diff in the totals from the figures for Central Bank lendings to credit institutions as shown in Table I A 3 are
earmarked for specific purposes, which have not yet been pussed on, monies taken for more than six months, long-tem borrowings and loans on a trust basis, — 1%) Excluding agri-
bloced account and pre-capitulation cf. “S Handbuch der Bank deutscher Lander 1948-—1954°. — %) Increase due to extension to all instalment credit instltutlons
cluding DM 249.7 million of deposits, not yet released, on pre-capitulation account at credit institutions in Berlm — M) Increase due to re-defining, in October 1951, of the obli;
credit cooperatives were requued to render returns which had on 31 March 1948 a balance sheet total of RM 2 million and over, as from January 1955 those institutions are mclu d
trust basis. — 1) Decrease owing to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957). — ¥) Decrease owing to re-c tion of C k A.G.
crease due to merging of the Gemeinwirtschaftsbanken in Bank fiir Gemeinwirtschaft A.G., Frankfurt/M. — 21) Decrease due to recentralisation of C bank A.G. (N ber 1958)
figures were linked together by showing for December 1959, firstly, the figures exc]udmg the Saarland and, secondly, the figures including the Saarland —- where possible and
DM 119 million due to statistical reasons. — 25) Increase of about DM 71 million due to statistical reasons (increase about DM 190 million, decrease about DM 119 million). —
statistical reasons. — ) Increase of about DM 40 million due to statistical reasons. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries.
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" of the Credit lnstitufioﬁs‘) (cont'd)

11, Credit Institutions

B. Interim Statements

of DM Liabilities
Origin of funds borrowed
Other for longer periods ® 1)
c . reserves,
apita! amounts
Own ) Bond " Loans funds placedto Lia- Own . El::llo;:e- Rectiuru Recon-
accept- onds taken up Loans including | reserve Other bility draw- | nbeili- Deutsche | 577U End of
ances o for long ona Teserves for 1 on ings *| ton year.
cireu- labili- s ties on | Bundes- Business
in periods trust (Art. 11, | specific . guaran- | . in Loan ; or
lation . ties redis- bank Credit Public an
circu- (4 years basis German | Habili- tees, | clrew- | Lo gie | CorPo- | ynitu- | suthori- rivate month
lation " | and over) .| Banking | ties, ad- etc. lation | “Piy> c,;’,,) ration oo pew g
Law) justment ° - and ers
! of values | | Berliner
: : P Industrie-
‘ ‘ bank A.G.
All Banking Groups?)
1.864.7 | 1,230.1 |, 711.6 394.3 830.7 . ) "1,148.7 | 112.7 | 2.214.7 . . » . . 1949
1,851.7 | 1.809.9 | $5,152.7 728.7 1,148.4 1.019.5 | 1.746.9%) || 1,407.3 | 142.1 | 3,493.7 | 5.057.6 | 1,531.3 1,299.2 3,243.1 153.5 1950
1,174.7 | 2,537.7 | 7.743. 1,291.5 1,509.0 | 1,532.7 | 1.875.9 || 1.921.1 87.7 5,258.0 | 5.705.3 | 2,077.7 1,777.3 5,416.9 294.3 1951
715.8 | 3.361.9 10.869.6 | 2.,327.9 2,049.4 | 1.838.2 | 2.162.6 || 2.575.7 96.2 | 5,283.4 | 4.149.7 | 2,415.8 2,451.6 7,969.5 1,144.3 1952
542.9 | 5,024.8 |13.570.5 | 3.329.8 3.623.5 | 2.116.6 | 2.359.1 3.337.9 $5.2 | 4.266.0 | 3.388.9 | 2.759.5 3,309.5 9.912.2 2,055.6 1953
478.8 | 8,698.3 |15767.0 | 6.656.9 3.055.2 | 2471.2°| 2.895.4 | 4,402.7 70.2. | 4.585.6 | 3,371.9 | 2.990.2 4,660.9 | 13.732.1 2,231.0 1954
§82.3 | 11,755.4 |18:584.0 | 9.749. 3.806.1 | 2.873.4 | 3.630.9 5.380.6 80.3 | 6.120.2 | 4.759.1 | 3.027.2 6.230.1 ' | 17.866.8 2.327. 1955
453.4 | 13,498.0 |20.676.6 |12.294.7% 4,572.7 3,340.0 | 3,930.8 5,845.3 61.5 4.574.1 | 3.357.7 | 3,140.6 7.034.8 | 21,658.71%)| 2.634.2 1956
340.9 | 15,629.3 | 23,137.2 |13.764.9 5.732.9 | 3,596.4 | 4.630.3 6.745.5 $0.9 | 3.691.06 | 1.808.6 | 3.244.0 $.770.9 | 23.975.0 2.611.1 1957
267.0 | 19,983.6 | 24,970.1 | 14,734.1 6,813.6 3,849.5 | 4.937.4 7.473.9 | 127.4 | 2.630.4 | 1,127.5 | 3.233.5 |10.172.3 | 25.073.4 2,521.1 1958
371.¥ | 24,492.9 |25,272.9 | 15,549.8 7,784.0 | 4,195.6 | 5,385.1 7:945.9 | 164.1 | 2.004.2 884.7 | 3.013.8 | 11.460.3 | 25.488.4 2,517.3 | Aug. 1959
. —-39T9 | 24.864.7 |25.423.6 15,838.2%) | 7.897.3 4,175.8 | 6.,008.2 8,052.9 | 169.9 2,709.7 | 1,558.3 | 3,020.0 | 11,765.1%)] 25,661.3%}| 2,500.9 | Sev.
376.5 | 25.074.8 | 26,008.0 | 15,998.9 8.033.0 | 4,175.6 | 6.323.3%)( 7,993.6 ' 183.4 | 2,539.6 | 1.428.6 | 3,041.3 |11.964.0 | 26.262.9 2,500.0 | OQct.
424.3 | 25,507.6 |26.257.4 |16,176.2 8.088.9 | 4.149.4 | 6.587.1 || 8,090.8 _ 194.8 | 2.565.3 | 1.548.6 | 3.084.2 | 12.011.5 |26,581.3 2,543.6 | Nov.
536.7 | 25,890.7 |26,224.7 !16,380.0 8,168.1 | 4.169.8 | 5.925.8 | 7.928.9 | 232.1 . 2,274.3 | 1,418.1 | 3,084.9 |[12,050.0 |26,711.5 2,483.8 |Dec.
536.8 | 26,116.7 | 26,896.4 |16,446.8 8,256.7 | 4.220.0 | 6.061.9 8,050.7 | 237.5 | 2.348.5 | 1,446.9 [ 3,218.2 |12,098.3 | 27,269.9 2,497.2 |Dec.22)
484.3 | 26,512.9 | 26,580.4 |16.529.2 8,356.2 | 4.432.3 | 5,849.9 2,068.8 | 237.4 | 2.791.7 | 1,777.8 | 3,203.7 |12,135.1 | 27,102.3 2,503.5 |Jan.?2) 1960
4439 | 26,813.3 |26,958.2 | 16,622.5 8,486.9 | 4,631.2 | 5,571.4 8,070.2 | 2434 | 2,586.5 | 1,596.6 | 3.252.3 | 12,281.8 |27,350.2 2,520.6 [ Feb.
482.5 | 27,185.5 | 27.096.6 |16.753.7 £.670.6 | 4.752.9 | 5.844.3 8,222.9 | 258.1 3,632.7 | 2,285.4 | 3,309.9 |12.459.3 |27,366.4 2,490.4 ar,
447.6 | 27,459.6 |27.553.3 |16.922.6 8.887.4 | 4,742.0. | 5.693.9 | 8,153.3 | 283.9 | 2.652.3 | 1.362.3 | 3.365.0 |12,781.6 | 27,871.6 2,543.3 | April
413.5 |27,693.2 |27.857.1 |17,018.6 9,026.9 | 4.740.2 | 5,821.9 £.200.1 | 290.0 | 2.825.8 | 1.480.0 | 3,414.4 |12911.5 |28,143.4 2,566.5 | May
402.3 | 27,825.0 |27.831.5 ©17,116.3 9,159.3 4,728.2 | 6.875.3 8,266.9 293.6 3,226.2 | 1,939.7 | 3.424.5 | 12,826.3%%)| 28,271.5%)| 2.599.6 |June
424.0 | 28,298.4 |28,249.2 |17,299.6 9,236.9 | 4.723.7 | 7,062.5 8,134.5 | 302.5 | 3,189.7 | 1,884.1 | 3,449.6 |13,045.1 |28,566.7 2,689.7 |July
409.6 | 28,699.3 |28,657.2 |17.393.4 9,306.5 | 4.698.0 | 7.204.1 | 8,280.0 | 306.0 | 2,730.7 | 1.461.8 | 3,488.1 | 13,268.0 | 28.826.8 2,748.6 |Aug.
ess | 28.918.2 PO S war [N .o ves Sep.B)
Commercial Banks
9281 | o661 | 2.507.4 | 7858 1,689.1 | 11652 | 11914 | 93847 15.4 | 23317 | 2,135.9 | 1.011.6 1,163.3 834.7 $67.3 |Dec. 1956
282.6 | 1.873.8 | 2.719.2 $38.6 1,933.9 | 1.198.0 | 1.366.56 || 4,126.2 28.2 | 1.560.1 | 1,329.2 949.7 1.323.7 1.053.4 533.6 |Dec. 1957
224.9 | 2,216.9 | 2.913.6 882.4 2,265.6 | 1.246.3 | 1,496.0 || 4.757.7 25.8 | 1.082.2 897.8 911.7 1,566.9 1,068.6 618,0 |Dec. 1958
327.7 | 2.733.1 3,033.3 939.1 2,710.0 | 1.269.2 | 1.833.8 5,139.4 27.4 1,131.2 937.3 818.2 1,917.4 1,326.5 636.7 |Dec. 1959
327.8 | 2,733.1 3,132.5 946.1 2,733.6 | 1.283.4 | 1.885.7 5,189.6 32.8 1,162.4 952.1 919.2 1,928.9 1,326.8 644.9 |Dec.?)
210.8 | 2.850.1 3,354.2 948.8 3,048.7 | 1.514.5 | 2,028.7 5,316.2 26.7 | 1.386.8 968.2 997.4 1,999.5 1,439.4 622.2 | May®) 1960
206.8 | 2.860.4 3,369.5 955.4 3,082.2 | 1.499.2 | 2.426.3 5,365.5 27.7 | 1.505.7 | 1.113.1 | 1,002.6 1,954.9%)| 1,476.3*)|  645.9 |June
216.7 | 2.902.8 3,424.9 960.2 3,091.7 | 1,484.6 | 2,762.8 5,266.7 278 | 1.575.8° | 1,169.3 | 1,027.1 1,959.6 1,489.8 659.4 |July
210.7 | 2,967.3 3,480.3 973.2 3,099.5 | 1,478.3 | 2,788.1 |l 5,390.7 27.7 | 1.367.5 955.9 | 1,037.1 1,999.4 1,506.1 689.0 |Aug.
Big Banks %) +)
33.7 - 861.7 168.6 739.6 593.4 4530 || 2.004.1 01 | 197 962.2 636.7 342.6 77.1 56.1 |Dec. 1956
14.8 - 815.7 160.1 860.0 574.3 642.5 2,633.2 —_ 516.6 557.5 564.3 324.6 75.0 65.8 |Dec. 1957
25.5 —_ 808.6 145.1 1,037.5 579.0 733.6 || 2.926.1 - 234.3 339.1 557.8 346.4 77.9 76.4 |Dec. 1958
66.2 —_ 785.3 129.0 1,184.5 572.2 754.4 | 3,100.5 - 283.9 373.7 481.5 336.1 96.0 58.7 |Dec. 1959
39.6 - 849.4. 129.2 1,346.5 695.2 969.5 | 3,149.2 — 342.3 331.2 510.7 338.1 102.1 64.2 | May?®) 1960
45.2 - 837.3 129.4 1,346.5 | ©683.8 | 1,265.8 | 3,192.4 — 304.1 313.6 507.7 328.2 100.8 67.8 |Iune
57.3 - 858.2 129.3 1,346.5 674.5 | 1.429.8 3,129.7 -_ 453.6 460.5 526.7 329.7 100.7 68.2 |July
59.6 —_ 866.2 135.0 1.346.5 670.9 | 1.382.2 || 3.214.6 — 347.2 361.6 528.4 331.3 99,5 73.0 |Aur
State, Regional and Local Banks +)
145.9 | 1.657.9 | 1.411.3 436.9 572.8 412.7 497.7 882.1 2.8 644.5 633.4 320.4 608.5 722.3 356.0 |Dec. 1956
119.2 | 1.865.3 | 1.660.4 494.9 633.2 456.3 426.1 934.3 2.4 370.0 379.3 336.9 723.8 916.5 349.8 |Dec. 1957
100.2 | 2,215.9 | 1.804.5 524.7 733.4 496.1 448.0 || 1.,202.5 1.2 245.1 274.4 315.9 852.4 947.9 375.7 |Dec. 1958
1239 | 27331 | 1,924.6 585.0 965.9 513.4 699.8 || 1.336.5 2.2 279.2 254.4 304.9 1,178.0 1,183.4 384.5 |Dec. 1959
58.3 | 2.850.1 2,158.8 575.0 1.099.6 ‘ 611.8 737.7 ||1.459.6 3.2 438.1 339.4 441.3 1,245.4 1,273.3 363.3 | May?®) 1960
57.5 | 2.860.4 | 2,175.3 578.4 1,124.3  607.6 800.3 || 1.461.7 3.3 544.3 456.4 448.6 1,202.8%) 1,309.6%)| 378.3 |june
62.7 | 2.,902.8 2,208.3 582.7 1,124.5 | 6045 887.4 || 1.418.4 4.1 473.2 389.0 453.0 1,213.9 1,323.5 391.0 {July
52.7 | 2.967.3 2,252.7 587.8 1126.7 | 602.0 940.9 | 1.438.1 | = 3.5 i 400.4 298.6 459.8 1.242.3 1,340.6 405.8 |Auz.
i
Private Bankers *)
125.4 - 122.0 120.7 239.7 136.2 144.7 455.7 4.6 594.3 449.9 46.8 149.4 17.8 411 [Dec. 1956
125.1 - 129.2 128.9 278.6 138.5 157.0 476.3 5.8 519.0 325.1 40.7 177.2 15.2 44,8 |Dec. 1957
82.6 -— 128.9 139.1 318.2 136.9 173.9 524.2 8.1 496.0 231.3 31.1 214.2 15.3 49,5 [Dec. 1958
116.5 - 150.2 135.5 375.8 145.4 179.8 542.6 11,7 454.9 259.2 26.8 231.6 4.2 78.3 ec. 1959
93.4 —_ 161.7 146.2 412.4 165.9 174.2 533.4 10.8 404.5 228.1 40.6 244.6 4.0 82,0 |Mav®) 1960
88.9 — 165.2 148.7 420.8 165.5 | 193.8 544.0 10.4 437.1 257.8 41.8 244.9 4.0 85.2 [June
86.5 —_ 166.6 148.5 427.1 164.3 } 240.7 554.C 10.2 439.1 248.7 42.9 239.3 4.1 85.1 |July
84.7 —_ 169.3 149.7 427.5 \‘ 162.4 253.8 575.2 10.2 391.7 216.3 44.2 242.2 3.7 85.6 jAUR.
Specialised Commercial Banks +)
23.1 8.2 112.2 39.6 138.0 22.9 96.0 42.8 7.9 173.2 90.4 7.7 62.8 17.8 114.0 {Dec. 1956
23.5 8.5 113.9 54.7 162.1 28.9 141.0 81.9 20.0 154.5 67.3 7.8 98.1 35.7 73.2 |Dec. 1957
16.6 1.0 171.6 73.5 176.5 34.3 | 1405 104.9 16.5 106.8 53.0 6.9 153.9 27. 116.4 |Dec. 1958
21.1 —_ 173.2 89.6 183.8 38.2 199.8 159.8 13.5 113.2 50.0 5.0 171.7 4.9 115.1 |Dec. 1959
19.5 - 184.3 98.4 190.2 41.6 147.3 174.0 12.7 201.9 69.5 4.8 171.4 60.0 112.7 |Mav?®) 1960
15.2 — 191.7 98.9 190.6 42.3 166.5 167.4 14.0 220.2 85.3 4.5 179.0 61.9 114.5 |June
10.2 - 191.8 99.7 193.6 41.3 205.0 164.6 13.5 209.9 71.1 4.5 176:7 61, 1151 |July
13.7 —_ 192.1 100.7 198.8 43.0 211.2 162.8 14.0 228.2 79.4 4.6 183.6 623 124.6 |Aug.

of the Federal Republic including the Searlend and Berlin (West), Cf. "§
number of institutions, alterations are explained by separate notes. —
available; as from July 1958 funds borrowed by instalment credit institutions are ascertained accordi

the commitments under bonds sold in advance are uniformly combined, in the balance-sheet statistics,

of the items “Borrowed funds®, “Own acceptances in circulation®, “Own drawings in circulation®,
-lag between the booking of Central Bank Jendings at credit institutions and at the Deut:
11) Excluding deposits on blodked account (end-1949: DM 16.9 million) and pre-ca
(September 1950). Until August 1950 six instalment credit institutions were included in tl
urns. Whereas up to end

mainly due to the time
cultural credit cooperatives. —
of the obligation to render returns
tion to render returns, — 1)
in the statistics whose balanc
(November 1958).
and to merging of d
necessary also in the case of the individual banking groups. —
26) Decrease of about DM 73 million due to statistical reasons. —

-~ +) Sub-group of “Commercial Banks". — P) Provisional. — ) Revised.

— 1) The private bankers’ institutions newly included (January 1956) in the statistics
¢ the Gemeinwirtschaftsbanken in Bank fiir Gemeinwirtschaft A.G., Frankfurt/M. (December 1958). —
28) Increase of about DM 190 million due to conversion of “administered loal
7 Increase of about DM 73 million due to statistical reasons. —

Decrease due to alteration of the agriculeural credit cooperatives’ obligation to render ret
e-sheet total on 31 December 1953 was at least DM 500,000. — 16) Statistical decrease o
have an aggregate balance-sheet total of roughly DM 4 million. —
2) As from January 1960 including the Saarland. The rows of
ns“ into bank lendings. — %) Increase of about

tatistisches Handbuch der Bank deutscher Lénder 1948—1954"
%) For detailed breakdown see Tables III A7 and Il As. —
ng to their origin, but not according to their maturity,
with “bonds in circulation*. — 7) As from February 1952, incl
“Endorsement liabilities on rediscounted bills®, Also including equalisation claims
sche Bundesbank. — %) Including funds contained in *Deposits® and
pitulation account (end-1950: DM 249.7 million). For movement on
he sub-group “Specialised Commercial Banks®, — ) In-
-December 1954 those agricultural
f about DM 567 million due to elimination of loans on a

, observations on methods employed in Part III. —
¢) Under “All Banking Groups®, including the
and therefore continue
uding global ad-

20) De-

28) Decrease of about DM 40 million due to
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L. Credit Institutions

B. luterim Statements

1. Interim Statements of the

Assets in millions
|
) rea; 1y
Cash reserve ) Inter-bank " ; Bills Ti asury bl]'!l n; fs
balances ¢) ature Trea: bonds ©
bonds, | sury )
interest s .
Number . an ecurities
. of Total including: B'l::“' :::11:]:;1%‘ dividend Medium- an Bonds
End of reporting of Balances Postal or with *| coupons, including: term syndicate of
month institu- assets Total at Cheque agreed cheques, Total Commer- notes particl- own
tions Deutsche ace O‘L nt 1 er%od or and cial German Foreign 5) pations Issues
D) Bundes- Tota | aginert bills bills issuers issuers D)
bank a ;"‘;' ces for
o :;' collec-
90 days tlon
Central GiroInstitutions
1956 Dec. 11 | 15,036.719) 555.6 536.1 35.1 | 1.605.1 927.9 55.3 976.3 918.8 §74.6 — —_ 1,088.4 28.0
1957 Dec. 11 19.791.4 757.5 736.7 29.9 | 2.833.7 1.076.4 61.2 1.082.2 1.013.7 | 1.961.7 50.0 — 1,156.8 35.1
1958 Dec. 11 | 23.173.6 848.6 824.6 37.6 | 3.450.2 1.134.0° 721 1.045.6 1.000.3 | 1,577.2 230.0 271 | 1.652.2 49.9
1959 Dec. 11 [ 25,590.7 868.7 844.1 35.6 | 3.080.8 1.458.4 92.3 |.1,284.0 1,168.8 | 1,402.8 296.2 363.8 | 1.800.1 64.5
. 12 11 26,325.5 §82.7 856.6 35.8 | 3.314.9 1.553.3 99.1 1,343.1 1.219.8 | 1,437.8 296.2 370.7 | 1.854.3 69.6
1960 Mav1s) 12 26,9052 513.2 489.4 8.5 | 4,073.9 2.305.8 60.8 1,198.3 1,101.0 | 1,302.3 169.1 330.2 | 1.900.1 103.2
une 12 || 26,584 ¢ 554.7 527.1 55 | 3,616.1 2,065.4 81.3 1,130.8 1,045.3 | 1,289.8 161.7 326.9 | 1.877.6 108.4
Tulv 12 | 26.931.1 550.6 535.7 8.7 | 3,827.8 1,987.6 72.8 1,133.4 1,056.3 | 1,330.7 161.7 323.2 ‘ 1,888.8 120.1
Aur. 12 1 27,896.0 540.0 514.2 6.1 | 4,497.1 2,390.3 64.8 1,094.6 1,0i7.2 | 1.597.3 | 157.3 314.1 ! 1,874.2 119.7
Savings Banks
1956 Dec. 858 | 28.349.8 1.537.5 1.259.5 31.1 | 24030 | 1,143.1 88.2 1.212.8 1.115.2 99.3 - — 1.457.7 -
1957 Dec. 857 | 33.881.0 2.191.3 1,870.9 36.2 | 4.337.9 1.599.9 99.7 1.350.4 1.216.3 156.6 -— —_ 1,969.7 -
1958 Dec, 856 | 40,236.3 2,577.6 2,220.5 41.6 | 5.139.7 1,577.7 111.2 1,437.4 1,266.0 140.3 — 1.0 | 3.990.9 -
1959 Dec. 853 | 47,246.0 3,121.6 2,743.7 43.6 | 5,042.0 1,681.9 120.0 1,466.8 1.274.1 104.0 - 19.1 | 5.792.5 —_
Dec.) 866 | 48,566.3 3,194.1 2,804.9 44.5 | 5,277.5 1.736.5 128.4 1,501.3 1,308.6 104.0 —_ 19.8 | 5.937.9 -
1960 Mav?®) 866 | 52,330.2 4,331.5 3,859.8 38.8 5,727.6 | 2,202.1 133.5 1,582.8 1,396.5 72.2 - 31.7 | 5.936.7 -_
Tune 866 | 52,650.5 4,640.8 4,132.7 44.2 | 5,200.3 1.813.6 149.3 1,555.8 1,365.1 73.5 - 31.7 | 5.921.7 -
uly 866 || 53,073.1 4,685.4 4,240.7 39.4 | 5.45.7 1,953.1 145.9 1,602.6 1,403.1 71.8 - 32.1 | 5,922.4 -
ug. 366 | 54,2378 4,869.0 4,364.0 38.7 | 5,787.0 2,271.0 142.2 1,648.3 1,440.8 81.0 - 33.1 ' 5,950.6 -
Central Institutions of Credit Cooperativest)
i 1956 Dec. 17 2.403.7 225.9 216.7 12.3 177.3 102.9 44.9 270.2 239.4 7.2 — — 110.8 -
g 1957 Dec. 17 3.134.4 127.1 317.6 14.4 577.5 303.7 54.1 305.0 285.2 36.6 - — 142.4 -
‘ 1958 Dec. 17 3.890.7 421.4 410.6 17.1 938.1 254.0 76.9 280.6 264.9 47.4 - 1.5 273.0 -
1959 Dec. 17 4,451.7 432.3 419.7 16.8 | 1.143.8 200.9 83.1 260.0 245.8 21.8 - 18.4 366.8 -
Dec.!8 18 4.638.8 434.5 421.5 17.5 | 1.223.1 243.0 84.1 262.2 248.0 21.8 — 18.4 369.4 -
1960 May!%) 18 4,635.0 482.4 469.2 9.3 | 1,208.5 434.6 84.1 282.8 243.8 18.9 —_ 51.2 360.8 -
June 18 4,509.4 481.7 469.2 10.8 | 1,053.7 322.3 81.3 247.0 211.3 18.9 — 52.1 361.0 —_
Tuly 18 4,594,6 508,8 495.8 9.4 1,103.2 - 415.6 78.8 273.9 246.0 18.9 — 48.3 360.6 -
Aug. 18 4,778.1 537.9 525.2 9.8 | 1,171.0 476.8 9.5 290.8 277.9 20.2 - 45.0 360.9 —
Central Institutions of Industrial Credit Cooperatives
j 19%6 Dec. 1 742.1 32.0 29.6 2.7 $3.1 53.7 25.6 107.1 $3.9 7.2 — - 52.8 -
: 1957 Dec. 5 969.8 44.3 41.9 3.1 208.9 122.1 32.9 100.5 $7.5 30.1 — —_ 74.5 —
; 1958 Dec. 5 1.182.5 B4.4 81.6 4.2 344.4 130.4 39.9 78.0 69.3 38.0 - 0.7 105.3 -
e 1959 Dec. 5 1,278.6 74.0 70.6 4.4 388.9 78.1 55.1 68.3 62.1 21.8 — 2.1 110.9 -
‘, 1960 Mav?®) 5 1,214.9 47.5 44.9 2.6 291.9 113.1 63.8 81.8 75.6 18.9 - 19.6 108.9 —
g June 5 1,157.5 46.1 43.5 3,2 216.4 71.6 59.3 75.8 69.9 18.9 —_ 19.6 108.4 -
: July 5 1,181.9 32.1 29.4 1.8 291.5 153.2 61.3 81.8 75.6 18.9 —_ 15.8 108.4 —
‘ : Auz. 5 1,272.6 39,8 37.7 2.8 350.9 181.8 67.0 89.7 84.2 20.2 — 11.9 111.0 —
Central Institutions of Agricultural Credit Cooperatives
1956 Dec. 12 1.661.5 193.9 187.1 9.6 94.2 49.2 | 193 163.1 155.5 —_ — - 58.0 -—
1957 Dec. 12 2.164.6 282.9 275.7 113 368.6 18,6 | 21.2 204.5 197.7 - 6.8 - — 67.9 -
1958 Dec. 12 2,708.2 337.0 320.0 12.9 593.7 123.6 37.0 202.6 195.6 9.4 - 0.8 167.7 -
1959 Dec, 12 3,173.1 358.3 349.1 12.4 754.9 122.8 28.0 191.7 183.7 — - 16.3 255.9 -
Dec. 13 3,360.2 360.5 350.9 13.1 834.2 164.9 29.0 193.9 185.9 - - 16.3 258.5 -
1960 Mav'®) 13 3,420.1 434.9 424.3 6.7 916.6 321.5 20.3 201.0 168.2 —_ — 31.6 251.9 —
June 13 3,351.9 435.6 425.7 7.6 837.3 250.7 22.0 171.2 141.4 —_ - 32.5 252.6 -
: Tuly 13 3,412.7 476.7 466.4 7,6 811.7 262.4 17.5 192.1 170.4 - - 32.5 252.2 -
| Aug. 13 3,505.5 498.1 487.5 7.0 820.1 295.0 22.5 201.1 193.7 - -~ 33.1 249.9 -
| Credit Cooperatives™)
1956 Dec, 2,184"™) 7.340.1 455.5 329.4 28.9 675.7 602.5 62.8 486.2 450.7 4.6 - — 117.0 -
1957 Dec. 2.188 8.652.9 5532 413.6 33.6 | 1.091.7 983.1 72.6 585.5 547.7 89 || — — 211.9 —
1958 Dec. 2,193 | 10,209.9 685.6 528.8 419 | 1,443.3 1.218.5 80.4 679.3 634.2 4.6 - 0.5 439.1 -
1959 Dec. 2,192 [/ 11,897.9 759.6 595.5 46.2 | 1,502.1 1,215.9 86.9 746.9 693.5 5.9 — 4.9 718.9 —
Dec.13) 2,236 | 12,172.8 782.7 614.2 47.1 | 1,576.2 1.267.7 90.5 768.6 714.9 6.0 —_ 4.9 739.2 -
1960 Mav1?) 2,239 | 12,916.6 940.7 777.7 333 1,682.7 1,411.0 78.8 764.4 705.2 5.4 -— 7.6 722.5 —_
June 2,239 | 13,024.6 971.0 802.8 35.6 | 1.611.1 1,343.5 79.9 750.0 691.4 5.2 - 7.6 718.1 -
Tuly 2,239 | 13,227.4 1,004.0 851.7 33.7 1,703.7 1.467.2 73.8 752.1 6925 | 5.2 - 7.6 716.7 —
Aug 2,240 | 13,480.8 1,039.9 369.3 33.9 | 1,838.6 1,583.5 78.4 773.5 711.7 5.3 - 7.6 720.2 -
Industrial Credit Cooperatives
1956 Dec. 738 4.536.5 339.6 261.2 17.8 371.3 2981 | 425 288.2 360.0 4.6 - - 97.7 —
1957 Dec. 742 5.354.0 411.1 324.9 19.4 599.7 491.1 50.8 469.0 440.0 8.9 — —_ 176.0
1958 Dec. 747 6,290.9 516.3 418.2 24.8 761.0 536.2 §5.3 549.2 515.8 4.6 - 0.4 356.2
1959 Dec. 746 7,283.4 568.7 467.9 28.4 754.6 468.4 58.1 599.5 557.8 5.9 —_ 3.7 551.9 -
Dec.) 758 7,470.4 586.6 483.2 28.7 800.8 492.3 60.6 615.5 573.7 5.9 - 3.7 567.4 —_
1960 Mav!$) 760 7,969.1 718.9 615.7 18.4 915.7 644.0 54.0 599.7 553.2 5.4 -— 6.2 537.1 -
June 760 8,011.4 731.4 624.7 20.2 854.7 587.1 53.6 586.8 540.5 5.2 - 6.2 534.2 —
July 760 8.140.7 761.4 665.8 18.7 915.8 679.3 49.0 589.1 542.8 5.2 — 6.2 531.8 -
Aur 761 £,294.1 790.8 682.2 18.5 990.0 734.9 53.8 610.1 562.2 5.3 — 6.2 533.6 -
Agricultural Credit Cooperatives °)
1956 Dec,. 1.446'%| 2.803.6 115.9 68.2 11.1 304.4 '304.4 20.3 98.0 90.7 — - — 19.3 -
1957 Dec, 1.446 3.298.9 142.2 88.7 14.2 491.0 492,0 2.8 116.5 107.7 - — — 359 —_
1958 Dec. 1,446 3.,919.0 169.3 110.6 17.1 682.3 682.3 25.1 130.1 118.4 - — 0.1 82.9 -—
1959 Dec, 1,446 4,614.5 190.9 127.6 17.8 747.5 747.5 28.8 147.4 135.7 - — 1.2 167.0 -
c.13) 1,478 4,702.4 196.1 131.0 18.4 775.4 775.4 29.9 153.1 141.2 _ —_ 1.3 171.8 -
1960 Mav'®) 1,479 4.947.5 221.8 162.0 14.9 767.0 767.0 24.8 164.7 152.0 - - 1.4 185.4 -
une 1,479 5,013.2 239.6 178.1 15.4 756.4 756.4 26.3 163.2 150.9 - -— 1.4 183.9 -
July 1,479 5,086.7 242.6 185.9 15.0 787.9 787.9 24.8 163.0 149.7 — — 1.4 184.9 -
ug. 1479 | 5186.7 249.1 187.1 15.4 848.6 848.6 24.6 163.4 149.5 -_ - 1.4 186.6 -
) to 7) and ?): see footnotes so numbered on first page of Table IIl B 1. — ) Statistical decrease of about DM 567 million due to elimination of loans on a trust basis. — 1) Statis-
Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and
page of Table III B 1, ~— 1) Increase of about DM 80 million (January 1960) due to statistical reasons. —*5) Increase of about DM & million (January 1960) due to statistical reasons. —

82




I11. Credit Institurions
B. Interim Statements

Credit Institutions (cont’d)

of DM Assets
© Debtors Long-term lendings Note:
Covering Mortgage loans
claims I -
accord- comprised in:
ing to
Equali- Currency . ; Loans Real Other
sation | Conversion Credit Credit on a Particl- estate assets End of
claims | Compensa- Total Non-, institu- Total Non- institu- trust : pations an " month
) tion banks : banks basis Loans buildings
H % . tions tions Long-
and “Qld term ona )
Savings” | lendings trust
Laws i M 8 basis
i
Central GiroInstitutions
236.8 23.1 1.590.3 1.305.2 285.0 . | 6.624.8 5.760.0 864.8 1,400.21%| 1.699.8 892.21) 28.4 68.3 146.5 Dec. 1956
237.8 25.2 1.678.4 | 1.4751 203.3 7.961.7 | 6.910.2 1,051.5 1.616.1 1.911.0 1,082.3 28.8 82.0 193.3 Dec. 1957
238.0 25.9 1.861.8 1.587.5 274.3 | 9.753.8 8.626.6 1.127.2 2,010, 2,301.4 | 1,282.9 31.7 86.2 175.3 Dec, 1958
230.9 26.4 2.161.9 1,877.4 284.5 11,299.5 9,970.0 | 1,329.5 2,172. 2,822.4 1,496.4 35.7 90.9 284.2 Dec. 1959
230.9 26.4 2,212.0 | 1,900.8 302.2 | 11,5479 | 10,204.8 1,343.1 2.173.4 2,914.4 1,496.4 40.3 95.2 295.2 Dec.1%)
230.4 26.9 2,205.7 1,903.9 301.8 |12.030.5 |10,613.7 1,416.8 2,287.4 3,076.8 1.577.3 42.4 90.8 331.5 May1$) 1960
229.7 26.2 2,310.6 1.952.1 358.5 |12,074.3 |10,659.6 | 1.414.7 2,297.4 3,085.9 1,581.2 42.3 88.4 362.8 Tone
228.5 26.3 2,276.5 1,945.5 331.0 |12,191.2 | 10,748.9 1,442.3 2,308.6 | 3,119.4 1,592.7 | . 43.5 88.7 341.0 Tuly
228.3 26.4 2,265.4 1 1,954.7 310.7 112,275.0 | 10.,822.8 1,452,2 2,337.6 3,168.6 1.614.5 43.9 20.2 364.0 | Aug.
Savings Banks
2.669.7 1.088.1 4,305.5 4.751.6 53.9 | 9.774.4 | 9.454.7 319.7 | 2.020.8 6.636.9 959.1 77.8 630.4 453.5 | Dec. 1956
2.622.7 1.110.1 5.075.6 5,016.8 §8.8 | 11.187.6 |10.760.9 426.7 | 2.377.3 7.591.8 1.389.6 100.4 734.6 540.9 Dec. 1957
2,572.7 1,092.9 5,355.8 5,206.2 59.6 |13,592.8 |12.939.1 653.7 |- 2,659.4 | 8,832.3 1.678.9 107.8 810.6 604.6 Dec. 1958
2,541.9 1,065.0 6,099.9 6,025.3 74.6 | 17,344.8 | 16,435.6 909.2 | 2.834.8 | 11,254.9 1.895.3 | 117.2 876.6 656.2 Dec. 1959
2,541.9 1,065.0 6.197.3 6,122.7 74.6 [17,968.3 | 17,059.0 909.3 2,878.8 | 11,798.8 19373 | 1223 899.3 685.9 Dee.1®)
2.538.0 1.068.0 6,612.2 6,521.3 -90.9 | 19.634.1 | 18.661.8 972.3 2,943.7 | 12.843.6 2.018.2 122.9 297.8 658.7 May3) 1960
2,526.7 1,067.6 6,825.9 6.735.7 90.2 |19.951.2 | 18,984.9 966.3 2,944.7 |13.060.0 | 2,031.6 123.2 907.6 686.3 June
2,522.0 1,069.0 6,760.0 6,667.8 92.2 |20313.5 | 19,3427 | 9708 2,960.6 |13,302.6 2,046.3 126.2 916.5 660.0 Tuly
2,521.5 1,069.6 6.676.5 | 6,573.1 103.4 |20,711.0 !19723.2 987.8 2,974.1 113.581.9 2,068.7 127.7 923.0 684.5 Aug.
Central lnstitutions of Credit Cooperatives™)
60.4 4.2 740.3 390.8 349.5 530.2 191.1 339.1 92.5 0.4 6.7 16.3 36.6 74.6 Dec. 1956
57.8 4.3 686.5 418.3 268.2 634.9 214.6 420.3 132.3 0.0 9.6 16.7 36.8 108.8 Dec. 1957
60.8 4.3 682.6 453.2 229.4 760.6 249.1 511.8 166.2 0.0 10.4 18.3 37.6 104.3 Dec. 1958
64.4 4.2 778.1 511.4 266.7 886.0 296.8 589.2 198.4 0.0 11.0 24.2 42.7 110.7 Dec. 1959
64.5 4.2 779.2 512.1 267.1 972.0 381.0 591.0 206.7 ° 4.6 1.0 ¢ 25,2 43.5 112.5 Dec.
65.6 4.3 643.5 308.4 335.1 1,031.4 401.8 629.6 214.9 86.214) 20.815) 25.2 44,3 107.8 Mav1®) 1960
65.2 4.3 714.3 331.9 382.4 1.019.7 399.4 620.3 216.4 84.7 20.8 25.2 44.4 113.4 Tune
70.1 4.3 696.5 351.4 345.1 1,036.9 410.3 626.6 219.0 85.4 21.0 25.2 44.8 95.9 Tuly
70.1 4.3 722.0 400.8 321.2 1,062.1 420.1 642.0 221.9 85.6 21.2 25.2 45.4 102.0 Aug.
- Central Institutions of Industrial Credit Cooperatives
7.8 0.4 172.6 39.8 132.8 178.3 12.1 166.2 32.2 0.3 - 6.0 8.9 25.4 Dec. 1956
7.8 0.4 159.¢ 46.2 113.6 212.0 13.1 198.9 42.4 0.0 - 5.9 8.9 38.3 Dec. 1957
6.8 0.5 126.3 34.7 91.6 251.4 19.0 232.4 53.8 —_ — 71 9.0 32.7 Dec, 1958
6.6 0.4 143.1 32.4 110.7 290.7 21.6 269.1 63.0 - — 8.9 10.5 29.9 Dec. 1959
6.5 0.4 152.7 30.9 121.8 310.0 24.2 285.8 66.0 -_ - 9.0 10.9 24.4 Mav™®) 1960
6.4 0.5 179.4 35.4 144.0 302.3 24.7 277.6 66.7 — - 8.9 10.9 34.7 Tune
6.4 0.5 154.0 35.0 1190 304.4 26.1 278.3 67.4 — - 8.9 11.0 17.7 Tuly
6.4 0.5 154.2 39.9 114.3 308.6 27.5 |, 281.1 | 68.4 - - 3.9 11.0 21.3 Aug.
Central Institutions of Agricultural Credit Cooperatives
52.5 3.8 567.7 351.0 216.7 351.9 179.0 172.9 60.3 0.1 6.7 10.3 27.7 49.2 Dec. 1956
50.0 3.9 5§26.7 372.1 154.6 422.9 201.5 221.4 89.9 0.0 9.6 10.3 27.9 70.2 Dec. 1957
54.0 3.8 556.3 418.5 137.8 509.2 2101 279.1 112.4 0.0 10.4 11.2 286 71.6 Dec. 1958
57.8 3.8 635.0 479.0 156.0 595.3 275.2 320.1 135.4 0.0 11.0 15.3 32.2 0.8 Dec. 1959
57.9 3.8 636.1 479.7 156.4 681.3 359.4 321.9 143.7 4.6 11.0 16.3 33.0 82.6 Dec.13)
59.1 3.9 490.8 277.5 213,3 721.4 377.6 343.8 148.9 86.219) 20.8%5) 16.2 33.4 83.4 May??) 1960
58.8 3.8 5§34.9 296.5 238.4 717.4 374.7 3427 149.7 84.7 20.8 16.3 335 78.7 June
63.7 3.8 542.5 316.4 226.1 732.5 384.2 348.3 151.6 85.4 21.0 16.3 33.8 78.2 Tuly
63.7 3.8 567.8 360.9 206.9 753.5 392.6 360.9 153.5 85.6 21.2 16.3 34.4 80.7 Aug.
Credit Cooperatives)
690.1 202.2 2.972.4 | 2,964.3 8.1 779.5 779.0 0.5 360.4 190.9 34.4 44.3 223.3 237.2 Dec. 1956
688.2 205.0 3.223.5 | 3.215.9 7.6 988.4 987.2 1.2 409.1 243.7 56.0 47.1 265.8 268.3 Dec. 1957
670.8 201.2 3,599.1 3.589.5 9.6 1,285.2 | 1,283.8 1.4 425.4 316.1 63.2 56.5 307.5 289.5 Dec. 1958
657.9 195.5 4,261.0 | 4.252.6 8.4 1,772.3 1.769.9 2.4 415.8 441.9 66.1 63.9 355.0 305.1 Dec. 1959
657.9 195.5 4,346.1 | 4.337.7 8.4 1.797.3 1,794.9 2.4 416.8 455.0 66.9 64.7 363.2 316.1 Dec.1y)
657.8 195.5 4,700.4 4,692.2 8.2 2,028.3 2,026.7 1.6 412.5 510.5 66.1 64.4 379.2 243.1 Mav1%) 1960
654.7 195.8 4,835.6 | 4.827.6 2.0 2,052.9 2,049.8 3.1 408.4 522.4 68.5 64.4 . 384.2 250.1 Tune
653.6 195.7 4,862.1 4,853.4 8.7 | 2.102.8 2,100.0 2.8 407.7 536.2 66.4 64.4 - 389.1 255.2 Tuly
653.6 195.6 4.832.3 4,823.7 8.6 | 2,153.5 2,150.7 2.8 408.1 549.7 67.7 64.6 394.2 281.5 Aue.
Industrial Credit Cooperatives
368.1 100.9 1.830.5 1.822.5 8.0 432.0 431.% o 254.1 190.9 34.4 22.3 128.1 138.8 Dec. 1956
373.2 102.3 2.006.8 1.999.6 7.2 528.2 §27.0 1.2 275.3 243.7 56.0 234 1526 156.8 Dec. 1957
366.8 101.2 2,239.9 2,230.5 0.4 680.6 679.2 1.4 278.7 316.1 63.2 26.7 172.8 156.4 Dec. 1958
362.7 98.2 2,653.9 | 2,645.9 8.0 950.6 948.2 2.4 263.9 441.9 66.1 30.6 197.6 155.1 D 1958
362.7 98.3 2,710.0 | 2,702.0 2.0 968.4 966.0 2.4 264.8 455.0 66.9 31.2 203.3 162.5 Dec.1®
364.0 98.2 2,919.3 2,911.7 7.6 1,097.0 1,095.4 1.6 260.0 510.5 66.1 31.5 210.2 133.5 Mav!%) 1960
362.3 98.1 3,008.3 3,000.4 7.9 1,110.4 1.107.3 3.1 256.5 §22.4 68.5 31.5 212.0 140.0 June
362.0 | 98.1 3.025.6 3,017.1 8.5 | 1,136.2 1,133.4 2.8 2551 | 5362 66.4 31.5 213.9 141.1 Tuly
361.9 98.2 3,010.4 3,001.9 8.5 | 1.161.8 1,159.0 2.8 254.3 549.7 67.7 31.7 216.0 151.5 Aug.
Agricultural Credit Cooperatives ©)
322.0 101.3 1,141.9 1.141.8 .01 347.5 347.8 — 106.3 . ‘ . 22.0 95.2 98.4 Dec. 1956
315.0 102.2 1.216.7 1.216.3 0.4 460.2 460.2 — 133.8 . . 23.7 113.2 111.5 Dec. 1957
304.0 100.0 1,359.2 | 1.359.0 0.2 | 604.6 604.6 — 146.7 o . 29.8 134.7 133.1 Dec. 1958
295.2 97.3 1,607.1 1,606.7 0.4 821.7 821.7 - 151.9 . . 33.3 157.4 | 150.0 Dec. 1959
295.2 97.3 1,636.1 1,635.7 o4 | 8289 | 828.9 —_ | 152.0 | . I . 33.5 159.8 | 153.6 Dec, ¥
293.8 97.3 1,781.1 1,780.5 0.6 931.3 931.3 —_ 152.5 . . ‘ 32.9 169.0 109.6 Mavy'3) 1960
292.4 97.7 1,827.3 1,827.2 0.1 942.5 942.5 - 151.9 . ‘ . 32.9 172,2 110.1 Tune
291.6 97.6 1,836.5 1,836.3 0.2 966.6 966.6 - 152.6 . . \ 29 | 1752 114.1 July
291.7 97.4 1.821.9 1,821.8 0.1 991.7 991.7 — 153.8 [ . 32.9 178.2 130.0 Aug.

tical decrease of about DM 558 million due to elimination of loans on s trust basis. — !%) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns,
over, as from January 1955 those institutlons are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — ) See footnote *) on first
+) Industrial and agricultural. — ©) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table IIT A 4. .
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111, Credit Institutions
B. Iuterim Statements

1. Interim Statements

Liabilities in millions
|
} Deposits Borrowed funds
E Deposits by non-banks %) Inter-bank deposits including:
Number o - | Short-term
of Total Co j borrowings Credits
End of reporting of , ! - availed
month institu- }. liabili- Total | ¢h T Total of by
tions ties ! : Sight ime customers
! Total Sight Time Savingss | Total including:
b/ ) : deposits | deposits | deposits deposits | deposits from % f;ietil;n
: Total credit credit
; ingtitu- institu-
! tions tions 5)
. Central Giro Ingtitutions ]
1956 Dec. 1 15,0367 || 5.379.8 2.576.4 1.014.7 1.501.3 60.4 2.803.4 | 1.099.¢ 703.8 7331 | 2570 149.6 20.6
16857 Dec. 11 19,791.4 8.186.6 3.482.6 1.098.4 | 2.301.0 $3.2 4.704.0 | 1.546.1 3.154.9 "806.5 | 218.6 155.3 12.8
1958 Dec. 11 23,173.6 9,588.2 3,215.8 1.084.8 | 32.050.5 20.5 6,372.4 { 1.792.2 | 4,580.2. 549.4 134.4 91.4 4.7
1959 Dec. 11 25,590,7 9.936.6 3,620.1 1,209.4 . 2.291.6 119.1 6.316.5 | 1,977.1 4,339.4 ‘5481 | 135.7 50.6 0.4 #
ec.1) 12 26,325.5 10,368.6 3,772.7 1,252.6 | 2.400.9 119.2 6,595.9 2,032.5 | 4,563.4 548.1 135.7 50.6 04
1960 May?®) 12 26,905.2 10,146.8 3,532.5 1,073.5 . 2,332.1 126.9 6,614.3 1,995.5 | 4.618.8 527.2 101.8 66.2 0.4
Tune 12 26,584.5 9,723.1 3,581.0 1.163.8 ' 2,285.8 131.4 6.142.1 1,961.3 4,180.8 552.8 118.9 86.9 0.3
Tuly 12 26,931.1 9,984.0 3,576.4 1,053.6 2,389.4 133.4 6,407.6 | 1,89019 | 4.515.7 555.4 98.6 660 |. 0.2 E
Aue. 12 27,896.0 10,699.2 3.576.3 1.039.7 2,403.5 133.1 7,123.5 | 2,089.2 5.034.3 547.6 ' 95.7 67.0 ~02. f -
. Savings Banks
1956 Dec. 858 28.349.8 22,729.6 | 22.425.0 5.150.3 ' 1.768.6 | 15.506.1 304.6 3.8 '220.8 498 1213 | 90.6 0.0
1957 Dec. 857 33.881.0 27,514.0 | 27.135.3 §.927.9  2,542.1 | 18.665.3- | 378.7 92.9 285.8 216 | 47.5 29.4 ol
1958 Dec. 856 40,236.3 33,149.7 | 32,837.1 7.047.5 | 2,907.5 |22.882.1 312.6 90.2 222.4 169.9 54.3 17.8 -
1659 Dec. 853 47,246.0 39,349.4 | 38,997.3 7.952.5 3,086.5 | 27,958.3 352.1 93.5 258.6 232.9 ] 110.4 242 -
ec,18 866 48,566.3 40,169.0 | 39,813.4 8,151.1 3,146.0 | 28.516.3 355.6 97.0 258.6 2329 | 1104 2 -
1960 Mav1®) 866 52,330.2 43,439.7 | 43,116.9 8,857.8 3,719.3 |30.539.8 322.8 99.3 223.5 2211 | 119.9 35.0 -
Tune 866 52,650.5 43,382.5 | 43,036.0 8.737.0 | 3.560.5 |30,738.5 346.5 126.9 219.6 284.2 . 178.2 72.7 -
July - 866 53,073.1 43,654.2 | 43,338.1 8,822.9 | 3,507.1 |31,008.1 316.1 100.9 215.2 252.6 | ° 144.0 53.4 —_
Aue. 366 54,237.8 44,752.5 | 44,426.7 9,274.9 3,751.5 | 31.400.3 325.8 114.0 211.8 226.6 117.6 33.4 —_
, Central Institutions of Credit Cooperativest)

. 1956 Dec. 17 2.403.7 1,398.9 350.2 141.0 161.3 47.9 1.048.7 587.3 461.4 187.6 | 164.0 163.2 —
1957 Dec. 17 3.134.4 2,105.8 | 4449 188.3 199.3 §7.3 1.660.9 896.5 764.4 29 | 267 ;267 0.0
1958 Dec. 17 3,890.7 2,788.5 505.3 2211 215.5 68.7 2,283.2 1,138.8 1,144.4 29.7 | 10.3 103 -
1959 Dec. 17 4,451,7 3,193.5 585.6 267.1 227.3 91.2 2,607.9 1,184.3 1.423.6 527 | 36.8 36.8 -

Dec.t%) .18 4,638.9 3,278.8 €00.3 278.4 228.7 93.2 2,678.5 1,217.6 | 1.460.9 56.0 40.1 40.1 -
1960 Mav?) 18 4,635.0 3,223.7 610.2 284.3 228.6 97.3 2,613.5 1,226.6 1,386.9 54.3 35.7 35.7 -
June 18 4,509.4 3,108.6 544.1 220.5 227.8 ‘95.8 2564.5 | 1,234.9 | 1.329.6 54.6 37.2 37.2 -
Julv 18 4,594.6 3,205.6 531.3 206.1 229.1 96.1 2,674.3 | 1.354.6 | 13197 353 | 179 17.9 -
Aug. 18 4,778.1 3.372.3 553.0 201.8 254.7 96.5 2.819.3 1,415.9 1,403.4 36.6 19.5 19.0 -
Central Institutions of Industrial Credit Cooperatives
1956 Dec.’ 5 742.1° 411.9 94.8 320 61.1 1.7 317.1 145.8 171.3 679 - 662 66.2 —
1957 Dec. 5 969.8 639.6 116.7 A78 66.8 2.4 5229 239.5 283.4 183 | 15.7 18.7 0.0
1958 Dec. 5 1,182.5 828.9 131.7 57.3 71.2 3.2 697.2 324.2 373.0 5.5 0.0 0.0 —_
1959 Dec. 5 1,278.6 864.6 142.0 71.8 67.3 2.9 722.6 328.4 394.2 339 29.1 29.1 -
1960 Mayi%) 5 1,214.9 788.7 113.4 45.2 64.8 3.4 675.3 318.9 356.4 20.3 18.9 18.9 —-
June 5 1,157.5 741.5 110.7 43,6 63.6 3.5 630.8 307.1 | ° 323.7 6.8 5.7 5.7 -
Tuly 5 1.181.9 777.5 105.1 35.8 65.8 EX 672.4 344.3 328.1 6.4 5.4 5.4 —
ug. 5 1,272.6 856.1 114.5 34.6 76.3 3.6 741.6 346.0 395.6 8.2 7.2 7.2 -
Central Institutions of Agricultural Credit Cooperatives
1956 Dec. 12 1.661.5 987.0 255.4 109.0 100.2 46.2 731.6 441.5 290.1 119.7 97.8 7.0 -
1957 Dec. 12 2.164.6 1.466.2 328.2. 140.8 1325 54.9 1.138.0 657.0 481.0 29.6 11.0 11.0 -
1958 Dec. 12 2,708.2 1.959.5 373.5 163.8 144.3 65.4 1.586.0 214.6 771.4 24.2 10.3 10.3 -
1959 Dec. 12 3,173.1 2,328.9 443.6 195.3 160.0 88.3 1.885.3 855.9 1,020.4 |. 18.8 7.7 7.7 -
Dec.1) 13 3,360.2 2,414.2 458.3 206.6 161.4 90.3 1,955.9 889.2 | 1.066.7 22.1 11.0 11.0 -
1960 May*) 13 3,420.1 2,435.0 496.8 239.1 163.8 93.9 1,938.2 907.7 | 1.,030.5 34.0 16.8 16.8 -
une .13 3,351.9 2,367.1 433.4 176.9 164.2 92.3 1,933.7 927.8 1,005.9 47.8 31.5 31.5 -
Julv 13 3,412.7 2,428.1 426.2 170.3 163.3 92.6 2,001.9 | 1,010.3 991.6 28.9 12.5 12.5 -
Auz. 13 3,505.5 2,516.2 438.5 167.2 178.4 92.9 2,077.7 1.069.9 | 1.007.8 28.4 12.3 11.8
Credit Cooperatives+)
1956 Dec. 2,1841%) 7.340.1 5.547.0 5.503.0 1.844.4 240.8 | 3.417.8 44.0 19.9 24.1 ,236.6 . . 3.1
1857 Dec. 2,188 8.652.9 6,700.2 6.650.0 2.175.8 334.2 | 4.140.0 50.2 22.1 2s8.1 167.4 . . 5.0
195¢ Dec: 2,193 10,209.9 8,114.7 8.058.8 2,576.1 401.3 5.081.4" 55.9 26.9 29.0 126.7 . . 1.9
1959 Dec. 2,192 11,897.9 9,575.0 9,505.8 2.914.9 4241 | 6,166.8 69.2 35.1 34.1 171.1 . - 0.0
ec.12) 2,236 12,172.8 9,809.7 9,734.9 2.999.0 430,9 | 6,305.0 74.8 37.3 37.5 171.9 . 0.0
1960 May®) 2,239 12,916.6 10,509.7 |[10,4409 | 3.201.1 485.7 | 6,754.1 68.8 31.1 37.7 186.0 . 0.0
June 2,239 13,024.6 10,527.5 | 10,450.1 3,162.4 473.0 | 6,814.7 77.4 40.4 37.0 226.6 . 0.0
Tuly 2,239 13,227.4 10,663.9 | 10,594.3 3,217.1 488.7 | 6,888.5 69.6 29.7 39.9 200.4 . 0.1
Auz. 2,240 13,480.8 10,915.8 | 10,838.4 3,347.3 510.1 | 6.981.0 77.4 35.4 42.0 182.2 . 0.7
Industrial Credit Cooperatives
1956 Dec. 738 4,536.5 3,372.9 3.334.9 1.221.1 206.7 | 1.907.1 38.0 15.6 22.4 123.4 100.8 98.7 3.1
1957 Dec. 741 5.354.0 4,096.6 4.052.9 1.430.4 2804 | 2.342.1 43.7 16.9 26.8 91.8 66.4 63. 5.0
1958 Dec. 747 6,290.9 4,960.8 4,913.2 1.690.3 330.2 | 2,892.6 47.6 20.1 27.5 61.6 40.1 36.0 1.9 ;
1959 Dec. . 746 7,283.4 5,814.4 5,755.0 1,899.3 3522 | 3,503.5 59.4 27.1 32.3 78.4 58.1 54.8 0.0 ;
ec ) 758 7,470.4 5,971.8 5,907.5 1,963.2 357.7 | 3.586.6 64.3 28.9 35.4 79.0 58.4 551 0.0 !
1960 May'®) 760 7,969.1 6,435.1 6,377.1 2,123.7 394.4 | 3.859.0 §8.0 226 35.4 826 62.3 59.5 0.0
Tune 760 8,011.4 6,:434.7 6.367.7 2,086.3 382.0 | 3,899.4 67.0 32.3 34.7 106.5 85.7 83.4 0.0
July 760 8,140.7 6,524.0 6,465.4 2,129.9 390.5 | 3.945.0 58,6 21.5 37.1 87.9 68.1 65.7 0.1
Aug. 761 8.204.1 6,679.2 6,613.9 2,202.5 412.0 | 3,999.4 65.3 26.3 39.0 78.1 | 57.3 55.2 0.7
v Agricultural Credit Cooperatives ©)
1956 Dec. 1,4461) 2.803.6 2.174.1 2,168.1 623.3 | 341 | 1.510.7 6.0 4.3 1.7 113.2 . . -
1957 Dec. 1,446 3.298.9 2.603.6 2,597.1 745.4 | 538 | 1.797.9 6.5 5.3 1.3 75.6 . . -
1958 Dec. 1,446 3,919.0 3,153.9 3.145.6 885.8 71.0 | 2.188.8 8.3 6.8 1.5 65.1 . . —_
1959 Dec. 1,446 4,614.5 3,760.6 3,750.8 1.015.6 | 719 | 2.663.3 9.8 8.0 1.8 92.7 . . -
Decv“) 1,478 4,702.4 3.837.9 3,827.4 1,035.8 73.2 2,718.4 10.5 8.4 3.1 92.9 . . -_
1960 Mav??) 1,479 4,947,5 4,074.5 4,063.7 1,077.4 91.3 2,895.0 10.8 8.5 2.3 103.4 . » —_—
une 1,479 5,013.2 4,092.8 4,082.5 1.076.2 91.0 2,915.3 10.3 8.0 2.3 120.1 . . —_
July 1,479 5,086.7 4,139.9 4,128.9 1,087.2 l 98.2 | 2.943.5 11.0 8.2 2.8 112.5 . . —
Aug. 1,479 5,186.7 4,236.6 4,224.5 1,144.8 98.1 | 2.981.6 12.1 9.1 3.0 104.1 . . -
1), ?) and ) to 19): see footnotes so numbered on third page of Table IIl B 1. — ) Statistical decrease of about DM 567 million due to elimination of loans on a trust basis. —
required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those instituti are included in the istics whose
only. Figures for all agricultural credit cooperatives are shown in Table III A 4.
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111, Credit Iustitutions
B. Interim Statements

of the Credit Institutions (cont’d)

of DM Liabilities
T
) ) Origin of funds borrowed
Other ' for longer periods ?) 1)
Capltal reserves, ;
apita amounts ) Endorse- i Recon-
Own Bondi Loans funds placed to Lia- Own meme . R“&"‘"e | “struc-
accept- on: taken up Loans |including | reserve bility draw- lighili- tion !
in h ¢ Other abili- ' Deutsche i
ances ot or long ona reserves or labili- on ings ties on | Bupdes- | 0% : Business | End of
in reu- | periods trust | (Art. 11, | specific guaran- in dis- | Corpo- | Credi Publi Month
i lation : ties / redis- . bank . redit ublic and
circu- (4 years basis German liabili- tees, clzcu-~ d ration inetit. hori-
¢ D) . counte credit institu authori private
lation and over) Banking | tles, ad- etc. Iation ills | 8y and tions ties custom-
: Law) justment i ! Berliner ers
of values ! . In-
T ! - dustrie- !
‘ ; bank :
1 i AG. \
Central Giro Institutions
67 | 29003 3692.7 | 140021} 2508 235.7 437.4 769.5 0. | g2 67.8 9200 | 1.210.8 | 3.183.1")| 263.5 -|Dec. 1956
Ls | 33132 4,661.2 | 1.616.1 323.2 258.7 624.1 782.3 0.0 | 117 18.0 9723 | 1.795.1 | 3,7108 | 398.2 |Dec. 1957
1.9 4,283.2 5,450.4 | 2.010.4 376.7 294.0 619.4 770.6 01 | 3.8 5.0 988.1 | 2.281.7 | 4.086.7 | 525.7 |Dec. 1958
1.8 \ 5,564.6 5,707.7 | 2.172.4 475.9 280.5 903.1 824.3 0.1 7.9 2.9 947.0 | 2.864.8 | 4,039.2 | 446.1 |{Dec. 1959
1.8 5,790.6 5,738.5 | 2,173.4 488.3 292.9 923.3 830.7 0.1 21.4 16.4 967.7 | 2.864.8 | 4.050.2 | 446.1 [Dec.?
1.4 6,045.1 5,071.4 .| 2,287.4 539.3 319.9 966.7 811.0 0.2 - | 100.9 95.8 997.5 | 3.057.4 | 4.218.3 | 5144 |Mav®®) 1960
1.3 6,060.0 6,027.2 | 2.297.4 556.3 317.3 1,049.1 798.2 0.3 186.0 180.9 986.1 3.069.7 | 4,199.1 | 508.2 |lupe
2.9 6,125.4 6,091.4 | 2.308.6 555.0 315.7 992.7 785.8 0.3 187.9 174.7 987.3 | 3,103.3 | 4,250.8 | 520.8 |July
2.4 6,240.3 6,148.3. | 2.337.6 560.0 313.4 1,046.6 || 808.3 0.2 119.7 111.5 395.3 3,117.5 | 4,300.8 | 520.0 |Aug.
Savings Banks
9.4 - 1,347.9 | 2.020.8 722.1 668.0 602.2 340.1 1.0 230.3 98.3 | 22.2 | 2.393.3 | 1,037.1 69.1 |Dec. 1956
29 ! - 1,538.2 | 2.377.3 913.9 723.0 610.1 319.8 0.8 71.2 68.8 | 23.0 | 27572 | 1.218.1 96.3 |Dec. 1957
0.7 — 1,609. 2,659.4 | 1,106.6 777.6 762.8 288.4 0.1 47.4 58.2 16.7 | 2,957.0 | 1.336.6 94.6 [Dec. 1958
0.9 - 1,690.8 | 2.834.8 | 1,362,0 862.6 912.6 298.7 |, 0.1 94.5 57.4 14.8 | 3,094.9 | 1,471.7 80.0 |Dec. 1959
0.9 —_ 2,071.5 | 2,878.8 | 1,389.7 $76.4 947.1 304.1 0.1 94.6 57.4 18.3 3,102.6 | 1.887.2 80.6 [Dec.®
0.8 - 2,239.6 | 2,943.7 1,593.9 956.9 934.5 332.3 0.1 122.2 25.3 19.1 3,260.6 1.956.4 68.5 | May®) 1960
0.8 - 2,254.0 | 2,944.7 | 1,621.2 959.1 1,204.0 327.8 0.2 158.8 24.9 18.9 | 3,260.4 | 1,976.4 70.0 |June
0.7 - 2,286.2 | 2,960.6 | 1,635.7 960.1 1,323.0 328.8. 0.3 167.7 25.3 17.4 | 3,291.3 | 1.992.8 71.7 |July
1.4 - 2,336.7 | 2,974.1 | 1,659.0 948.1 1,339.4 335.0 0.2 134.2 23.1 17.4 | 3.336.0 | 2.016.0 72.8 |Aug
Central Institutions of Credit Cooperatives)

48.9 - 444.9 92.5 115.1 43.1 72.7 276.5 0.3 214.4 326.1 10.8 501.3 23.4 29.0 |Dec. 1956

20.2 — $52.9 132.3 129.4 49.0 97.0 300.4 0.1 $3.9 112.8 121 ¢ 6311 23.4 40.5 |Dec. 1957

143 - 576.0 166.2 150.3 59.1 | 106.6 352.9 — 51.8 63.1 117 | 6837 24.1 42.3 |Dec. 1958

18.0 - 624.3 198.4 174.6 62.9 127.3 378.9 - 68.5 97.0 11.1 766.2 22.4 38.9 ec. 1959

18.0 - 705.7 206.7 180.4 64.3 128.9 393.4 —_ 68.8 97.0 111 | 766.2 112.1 38.9 | Dec.1®)

5.4 - 750.7 214.9 196.0 72.4 117.6 463.1 0.0 118.3 121.2 12.5 815.0 117.7 39.4 [Mav'®) 1960

1.0 - 727.4 216.4 196.9 72.1 132.4 408.6 — 168.3 170.2 12.6 794.0 115.7 39.1 |Jupe

34 | - 740.7 219.0 199.5 72.1 119.0 373.9 0.0 165.3 159.8 12.9 799.6 117.3 47,5 |uly

40.| — 747.5 221.9 199.6 71.7 124.5 || 347.0 —_ 106.7 102.4 10.9 806.1 118.3 51.3 |AuR.
Central Institutions of Industrial Credit Cooperatives

- - 179.9 32.2 30.4 68 | 116 © 914 - 62.6 115.4 3.8 192.9 16.9 1.8 |Dec. 1956
— - 206.9 42.4 34.0 6.4 2.2 8.5 - 30.9 39.9 5.1 227.2 17.1 2.8 |Dec. 1957
- - 225.8 53.8 40.5 2 20.8- R - 10.2 9.5 5.1 258.9 15.7 5.4 {(Dec. 1958
— - 232.8 63.0 49.4 11.1 23.8 97.1 —_ 29.3 47.6 5.1 275.1 14.7 5.7 {Dec. 1959
—_ -— -250.1 66.0 54.5 14.0 - 213 103.8 —_— 52.7 54.1 6.7 292.8 15.0 3.0 |May®) 1960
— —_ 241.7 66.7 54.6 13.7 32.5 105.2 —_ 72.5 71.7 6.8 284.9 14.7 3.1 |June
- —_— 245.5 67.4 54.6 13.9 16.6 104.4 - 75.9 74.9 7.0 288.0 14.8 4.1 (Julv
— - 248.2 68.4 54.6 13.9 . 232 ‘ 103.7 — 39.9 39.2 5.0 289.2 15.8 7.6 |Aust

Central Institutions of Agricultural Credit Cooperatives

48.9 - 265.6 60.3 84.7 36.3 §9.0 188.1 0.3 151.9 210.7 7.0 308.4 6.5 272 |Dec. 1956

20.2 - 345.9 9.9 95.4 42.6 74.8 211.9 0.1 53.0 72.9 7.0 403.9 6.3 38.0 |Dec. 1957

14.3 - 350.2 112.4 109.8 51.9 85.9 257.1 - 41.6 53.6 6.6 424.8 8.4 36.9 [Det. 1958

18.0 — 391.5 135.4 125.2 51.8 103.5 281.8 —_ 39.2 49.4 6.0 491.1 7.7 33.2 |Dec. 195

18.0 —_ 472.9 143.7 131.0 53.2 - 105.1 296.3 — 39.5 49.4 6.0 491.1 97.4 33.2 ec.1?)

5.4 - 500.6 148.9 141.5 58.4 96.3 359.3 0.0 65.6 67.1 5.8 522.2 102.7 36.4 |Mav!?) 1960

1.0 - 485.7 149.7 142.3 . 58.4 99.9 303.4 —_ 95.8 98.5 5.8 509.1 101.0 36.0 |June

34 | - 495.2 151.6 144.9 58.2 102.4 269.5 0.0 89.4 84.9 5.9 511.6 102.5 43.4 |luly

40 | - 499.3 153.5 145.0 57.8 101:3 243.3 — 66.8 63.2 5.9 516.9 102.5 43.7 |Aug.
Credit Cooperatives ™)

26.6 -— 337.3 360.4 479.8 134.7 2177 || 1538 as.8 239.2 1179 | 86 426.2 30.5 19.8 |Dec. 1956

20. — 421.3 409.1 §55.1 156.3 . 157.9 1.2 153.3 552 | 140 473.7 357 30.6 |Dec. 1957

13.3 - 487.2 425.4 638.2 174.4 230.0 164.2 7.6 98.1 31.8 15.9 504.9 38.6 31.4 |Dec. 1958
9.2 — 527.0 415.8 730.1 199.5 2702 174.1 6.3 104.5 31.6 16.0 532.4 36.6 24.4 |Dec. 1959
9.2 -— 538.2 416.8 742.1 205.3 279.6 216.8 6.3 108.5 31.6 16.1 540.2 38.2 24.7 [Dec®
8.1 - 573.0 412.5 791.5 239.5 196.3 235.6 6.3 173.0 45.7 14.0 558.1 39.6 25,9 |Mav®®) 1960
7.2 -_ 564.1 408.4 202.7 241.2 246.9 2346 5.6 186.0 43.5 14.9 549.6 39.8 23.9 |June
6.6 - 568.7 407.7 810.7 239.1 330.3 238.0 5.4 207.6 52.2 14.2 545.9 36.9 28.2 {luly
6.0 - 577.8 408.1 816.1 238.4 . 336.4 241.6 4.7 175.0 44.5 14.6 551.4 40.3 26.2 |Aus.

N Industrial Credit Cooperatives

15.5 - 207.4 254.1 316.5 97.8 148.9 130.0 18.9 203.5 117.9 8.6 | 4262 30.5 | 19.8 |Dec. 1956

12.2 — 252.0 275.3 361.2 115.0 © 149.9 133.6 2 126.6 552 14.0 473.7 35.7 30.0 |Dec. 1957
7.3 - 278.7 413.0 1315 148.1 138.1 5.2 78.1 31.8 15.9 504.9 38.6 31.4 [Dec. 1958

9 - 324.8 263.9 470.9 152.6 172.5 146.7 4.3 79.4 31.6 16.0 532.4 36.6 24.4 ec 1959
5.9 -— 333.4 264.8 479.6 156.8 179.1 162.9 4.3 [ 31.6 16.1 540.2 38.2 24.7 ec. 1)
4.0 — 356.9 260.0 510.6 182.6 137.3 177.2 3.7 135.4 457 14.0 5581 | 39.6 25.9 |May®®) 1960
3.5 - 350.6 256.5 517.7 183.9 158.0 176.2 33 146.2 43.5 14.9 549,6 39.8 23,9 |June
2.6 — 352.0 255.1 522.4 182.8 213.9 178.0 2.9 164.5 52.2 14.2 545.9 39.9 28.2 |luly
2.3° — 356.0 254.3 525.7 182.5 216.0 181.2 2.6 136.3 445 14.6 551.4 40.3 26.2 |Aus.
] Agricultural Credit Cooperatives ©)

1.1 - 129.9 106.3 163.3 36.9 68.8 23.8 6.6 35.7 . . . | . . Dec. 1956
8.5 -— 170.3 133.8 193.9 41.3 71.9 24.3 3.0 26.7 . . . | . . Dec. 1957
6.0 — 197.3 146. 225.2 42.9 81.9 26.1 2.4 .+ 20.0 . - . . . Dec. 1958
3.3 - 202.2 151.9 259.2 46.9 97.7 27.4 2.0 25.1 . . . . . ec. 1959
3.3 —_ 204.8 152.0 262.5 48.5 100.5 53.9 2.0 25.1 . . . . Dec.1¥
4.1 —_ 216.1 152.5 280.9 56.9 59.1 58.4 26 37.6 . . . . . Mav13) 1960
3.7 —_ 213.5 151.9 285.0 57.3 88.9 58.4 2.3 39.8 . . . LI S une
4.0 -— 216.7 152.6 288.3 56.3 116.4 60.0 2.5 43.1 . . . .. July
3.7 - 221.8 153.8 290.4 55.9 120.4 60.4 2.1 38.7 . . . LR Aus.

12) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns, Whereas up to end-December 1954 those agricultural credit cooperatives were
balance-sheet total on 31 December 1953 was at least DM 500,000, — 1) See footnote ) on third page of Table Il B 1. — +) Industrial and agricultural. — ©) Larger institutions
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1. Credit Institutions
B. Interim Statements
.
1. Interim Statements of the
. .
Assets in millions
Cash reserve ¥) Inter-bank Bills Treasury bilds and \
i e IE—— balances ¢ non-interest-bearing
i ) Matured Treasury bonds ¥)
bonds, [ —
Numb interest
umber including: ani : Securities
of. Total including: B'I::c" on demand,| dividend . Medium- | * and Bonds
End of | reporting of Balances | p o or with Zﬁupons, i’éd‘ldinﬁ term | syndicate of
month institu- at agreed eques, omimer- ’ notes partici- own
tions assets Total by rteche 3::?.\‘:; Total | period, or|{ and Total cial German | Foreign s pations issues
Y Bundes- at notice, |  bills bills issuers issuers 5
bank of less for
- than collec-
90 days tion
i !
Private and Public Mortgage Banks
| !
1956 Dec, 49 16.232.9 24.9 23.7 2.4 1.052.4 523.4 04 | o032 0.2 7.4 —_— — | 35L5 173.3 b
1957 Dec. 47 18.967.1 253 24.3 3.1 1.381.8 709.1 0.2 0.2 0.2 7.0 — — | 4126 133.0
1958 Dec. 4y 22,583.4 29.7 28.7 3.2 1.169.4 623.4 0.3 0.2 0.2 5.9 — - 661.1 88.4 |
1959 Dec. 47 26,858.1 28.0 26.9 3.0 1,556.9 865.6 0.2 0.2 0.0 7.0 - 10.2 786.1 125.4
1960 Mayh) 47 28,191.4 9.7 8.7 1.0 1.687.7 886.6 0.5 2.1 1.8 4.0 — 11.4 788.7 165.8 )
une 47 28,453.6 19.2 18.1 1.6 1.,798.9 977.7 0.4 1.6 1.3 4.2 - 10.4 781.0 174.6 ]
July 47 28,801.5 13.6 12.7 0.9 i 1,839.1 917.4 0.4 0.5 0.2 4,2 —_ 10.4 797.7 168.5 !
Aue, 47 29,196.4 9.7 8.7 1.2 | 1.892.5 888.1 0.3 0.3 01 | 4.7 —_ 10.4 797.8 1697 |
Private Mortgage Banks ©)
|
1956 Dec. 30 7.311.4 13.9 12.9 1.6 535.3 316.7 0.3 0.2 0.2 4.4 - - 300.3 140.2
1957 Dec. 29 8.715.1 15.2 14.4 1.7 783.3 449.4 0.1 0.2 0.2 3.7 —_ —_ 340.9 104.6
1958 Dec. 29 10,890.9 21.0 20.2 1.8 735.0 491.4 0.1 0.1 0.1 21 —_ — 492.4 76.4
1959 Dec. 29 12,957.7 21.3 20.4 1.8 909.4 573.5 0.1 0.2 0.0 2.2 —_ 5.5 589.1 90.0
1960 Mavy!t) 29 13.536.5 5.4 4.7 0.5 920.8 559.8 0.3 0.9 0.6 2.8 —_— 5.7 608.0 . 114.6
une 29 13.737.9 11.8 10.9 1.2 1.052.1 680.1 0.2 0.4 0.1 3.0 — 4.7 601,7 120.6
July 29 13,886.4 5.7 5.0 0.5 1,049.2 619.7 0.1 0.3 0.0 3.0 — 4.7 615.2 124.5
Aus. 29 14,091.0 5.9 5.1 0.6 1,061.4 562.6 0.1 0.3 0.1 3.5 —_ 4.7 6103 | 127.1
Public Mortgage Banks
1956 Dec. 19 8.921.5 11.0 10.8 [X] 517.1 206.7 0.1 — — 3.0 - - 512 ' 331
1957 Dec. 18 10.252.0 10.1 9.9 1.4 598.5 259.7 0.1 . 0.0 0.0 3.3 —_ - 71.7 | 28.4
1958 Dec. 18 11.692.5 8.7 8.5 1.4 434.4 132.0 0.2 0.1 0.1 3.8 - —_ 168.7 12.0
1959 Dec. 18 || 13,900.4 6.7 65 i 1.2 647.5 292.1 0.1 0.0 0.0 4.8 -— 4.7 197.0 | 354
1960 May1) 18 14.654.9 - 4.3 4.0 | 05 766.9 326.8 0.2 1.2 1.2 1.2 — 5.7 180.7 51.2
une 18 14.715.7 7.4 7.2 | 0.4 746.8 297.6 0.2 1.2 1.2 1.2 —_ 57 | 1793 54.0
Tuly 18 14,915.1 7.9 7.7 0.4 789.9 297.7 0.3 0.2 0.2 1.2 - 5.7 182.5 |+ 440
Aug. 18 15,105.4 3.8 3.6 ‘ 0.6 831.1 325.5° 0.2 0.0 0.0 1.2 — 5.7 187.5 | 426
CreditInstitutions with Special Functions
1956 Dec. 23 18.812.9 || 283.5 279.3 [X] 838.2 | 494.9 8.8 336.5 310.9 79.9 — —_ 169.5 36.5
1957 Dec. 23 21.534.3 275.6 271.2 11.2 862.2 531.9 12,5 672.7 650.5 1,144.3 50.0 — 166.1 28.4
1958 Dec. 23 22,748.9 376.6 371.1 6.4 1.084.6 719.7 5.5 603.9 5932 1.825.3 110.0 3.0 249.0 27.8
1959 Dec. 24 25.344,5 345.7 340.2 12.2 1.626.8 | 1.133.6 7.8 680.0 661.7 978.5 54.0 162.9 360.9 38.9
Decit)| 25 25,458.7 346.3 340.8 12.3 1.644.9 | 1,151.7 7.8 691.7 673.4 978.5 54.0 162.9 361.5 38.9
| 1960 Mavy') 25 27,057.2 421.1 416.6 2.2 934.0 515.9 4.8 | 919.5 268.4 1,339.0 54.0 193.1 427.7 72.3
: June 25 26.827.4 358.5 353.0 2.4 973.6 620.0 7.4 | 646.2 632.2 1,184.0 49.8 193.1 433.1 72.7
July 25 27.221.1 315.1 310.4 1.9 $74.2 496.0 5.0 ‘ 756.1 731.6 1,574.0 49.8 191.5 433.5 74.9
Aus. 25 27.,666.2 276.3 272.1 3.5 967.0 560.6 4.4 720.3 711.5 1,817.8 47.8 201.1 425.2 €5.4
& Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. +)
] .
, 1956 Dec. 3 | 703238 17.4 17.4 0.1 140.2 138.4 0.3 73.4 73.4 1.0 -_ - 3.0 0.5
1957 Dec. 3 | 7.003.9 22.4 22.4 01 147.5 146.1 0.5 62.6 62.6 2.0 —_ —_ 4.1 0.0
] 1958 Dec. 3 [l 6761.0 19.9 19.9 1.8 345.6 334.8 0.1 20.7 20.7 - —_ — 12.6 0.0
‘ 1959 Dec, 3 7,343.5 15.4 15.4 0.1 416.9 399.8 0.1 8.6 8.6 - - 1.0 14.6 0.2
r 1960 May't) 3 7,643.7 6.0 6.0 0.1 170.8 153.8 0.0 8.7 8.7 —_ - 1.0 12.7 11.8
i une 3 7,740.8 5.1 5.1 0.1 221.8 204.8 0.1 4.6 4.6 - - 1.0 12.6 10.5
‘ July 3 7,762.7 3.8 3.8 0.0 93.3 86.3 0.0 4.6 4.6 —_ — 1.0 13.1 10.6
| Aug. 3 7.802.6 1.4 1.4 0.1 93.7 86.7 0.0 4.6 4.6 - — 1.0 13.0 1.6
!
| Other Credit Institutions with Special Functions +) -
1 1955 Dec. 20 | 11.780.1 266.1 261.9 8.7 698.0 356.5 8.5 263.1 237.5 78.9 — — 166.5 36.0
; 1957 Dec. 20 14,5304 | 2532 248.8 111 714.7 385.8 12.0 610.1 587.9 1.142.3 50.0 — 162.0 28.4
g 1958 Dec. 20 15.987.9 (| 356.7 351.2 14.6 739.0 384.9 5.4 583.2 562.5 1,825.3 110.0 3.0 236.4 27.8
, 1959 Dec. 21 18,001.0 ;| 330.3 324,8 12.1 1.209.9 733.8 7.7 671.4 653.1 978.5 54.0 161.9 346.3 38.7
1 Dec.!) 22 18,1152 ;| 330.9 325.4 12.2 1,228.0 751.9 7.7 683.1 664.8 978.5 54.0 161.9 346.9 38.7
| 1960 Mavy!!) 22 19,413.5 || 415.1 410.6 2.1 763.2 362.1 4.8 910.8 859.7 1.339.0 54.0 192.1 415.0 60.5
|
| June 22 19,086.6 353.4 347.9 2.3 751.8 415.2 7.3 641.6 627.6 1,184.0 | 49.8 192.1 420.5 62.2
i Tuly 22 | 19,458.4 || 311.3 306.6 1.9 780.9 409.7 5.0 751.5 727.0 1,574.0 49.8 190.5 -420.4 64.3
| (Aug. 22 19.863.6 || 274.9 270.7 3.4 873.3 473.9 4.4 715.7 706.9 1,817.8 47.8 200.1 412.2 63.8 ;
i Instalment CreditInstitutions )
1956 Dec. 153 1.552.8 || 250 23.6 5.8 27.8 27.8 0.5 402.9 320.1 - - 5.6 -
1957 Dec. 162 || 1.720.1 39.1 37.5 6.2 33.2 33.2 1.0 367.5 306.5 —_ — 13.7 —_ :
1958 Dec. 174 2,042.1 43.3 41.4 7.3 35.6 35.6 1.0 376.8 3714, - - 12.5 - :
1959 Dec. 192 2,351.5 49.0 46.6 7.8 47.5 47.5 0.6 426.1 4199 | — - 16.2 -
Dec.)| 195 2,382.5 49.2 46.7 7.9 48.3 48.3 0.6 440.3 4341 1 — — 16.2 _ i
1960 Mav') | 217 2,588.1 54.5 50.3 3.6 75.4 75.4 0.7 521.1 5144 | - - 19.3 - ’
June 218 2,640,0 5.9 56.7 3.9 59.5 59.5 1.0 536.2 529.6 / - —_ 20.2 - ;
Tuly 221 2,713.2 63.5 61.3 3.9 67.4 67.4 0.7 542,2 534.0 -— - 20.3 - ]
| Aug. 223 I 2igone i 46.8 44,1 3.7 84.9 84.9 0.5 547.7 537.5 | —_ : - 20.3 —_ :
| Postal Cheque and Postal Savings Bank Offices!?) P
£
1956 Dec. 14 3,522.0 428.8 428.8 - 151.5 71.8 — | 11s 111.5 850.2 - —_ 764.4 - !
1957 Dec. 14 4.082.6 §92.7 592.7 —_ 190.4 46.4 — 115 11.5 1,018.4 —_ - 851.7 - !
1958 Dec. 14 4,768.0 527.9 527.9 — 169.5 40.0 —_ 48.7 48.7 1,077.2 — — | 1,268.9 - :
1959 Dec. 14 5,383.2 521.6 521.6 - 208.4 120.0 - 165.5 165.5 1,026.2 - 29.5 | 1,612.1 - |
Dec.11) 15 5.434.6 §30.2 530.2 — 208.4 120.0 - 165.5 165.5 1,026.2 —_ 29.5 | 1.612.1 -_— H
1960 May') 15 5,577.6 538.5 538.5 - 148.5 75.1 - 70.3 70.3 1,029.0 - 78.5 |1,717.1 -
June 15 5,610.8 . 3471 347.1 — 228.4 120.0 — 75.4 75.4 1,171.7 -_— 78.5 1,714.3 —
’ July 15 5,600.6 408.1 408.1 —_ 163.5 55.2 — 100.2 100.2 1,146,7 | - 78.5 1,710.3 —_
Aug. 15 5,598.9 | 558.3 558.3 —_ 111.6 5.1 — 85.0 85.0 1,070.0 | - 78.5  l1,702.0 -
£) to ') and ?): see footnotes so numbered on first page of Table IIl B 1. — ) Source: Federal Ministry for Posts and Telecommunications. — 11) See footn_ote _") on frst page
) Increase of about DM 34 million due to statistical reasons, — ©) Including ship mortgage banks. — +) Sub-group of “Credit Institutions with Special Functions”. — T) Revised.
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111, Credit Institutions
B. Interim Statements

Credit Institutions (cont’d)

of DM . Assets
Debtors Long-term lendings Note:
Covering Mortgage loans
claln:ll
'if:;l;o- comprised in:
Equali- Currency . Loans Real Other
sation | Conversion Credie Credit ona Partici- estate assets End of
claims | Compensa- Non- institu- Non- P trust pations an month
s d Total institu. Total institu [
) tion banks tions banks tions basis Long- Loans buildings
lsnl “Old . term ona
avings” trust
Lews lendings s
Private and Public Mortgage Banks
514.3 261.3 273.4 246.2 27.2  [11.153.2 [11.015.3 137.9 2.008.0 8,827.8 | 1.714.6 9.8 47.2 353.2 Dec. 1956
521.5 267.6 269.6 226.3 43.3 13.081.1 | 12,922.5 158.6 2.451.5 | 10.280.4 | 2.175.3 11.3 52.8 347.5 Dec. 1957
505.4 269.6 263.2 222.8 40.4 16,254.3 | 16,060.2 194.1 2,874.0 | 12.449.3 2,567.3 10.4 54.1 394.2 Dec. 1958
473.7 268.5 297.7 234.1 63.6 19.419.0 | 19.148.3 270.7 3,307.7 | 15,116.5 2.942.8 12.1 55,5 506.9 Dec. 1959
465.5 271.5 330.2 246.6 3.6 20,288.0 | 20,007.0 281.0 3.443.9 | 15.886.7)| 3,181.1 12.8 59.2 649.4 Mav'1) 1960
460.9 265.7 301.7 226.8 74.9 | 20.483.4 | 20,203.9 279.5 3,475.8 | 16.033.8 3,204.3 12.8 60.4 601.0 June
152.¢ 261.9 289.4 222.0 67.4 |[20,739.4 |20,440.0 299.4 3,519.4 [16,116.4 3,239.1 12.8 61.2 629.3 Tuly
445.0 262.5 315.3 232.5 82.8 20,999.3 | 20,699.1 300.2 3,560.6 | 16,436.1 3,264.7 12.8 61.9 650.4 | Aug.
Private Mortgage Banks ©)
342.4 219.9 78.2 72.8 5.7 5.145.6 5.100.9 44.7 314.0 4.011.3 264.6 1.1 29.8 184.2 Dec. 1956
332.9 228.8 102.7 90.7 12.0- 62244 | 6,180.2 44.2 400.4 4.788.6 374.4 1.0 34.1 144.4 | Dec. 1957
328.8 226.4 118.0 103.4 14.6 8.204.1 8,153.1 51.0 498.6 6,033.8 467.4 0.7 33.8 151.6 Dec, 1958
320.0 225.2 120.4 103.8. 16.6 9,900.4 9,870.0 30.4 576.7 7,602.5 543.3 0.8 36.6 158.0 Dzc. 1959
317.8 227.6 140.9 115.6 25.3 10.340.3 | 10,310.6 29.7 601.8 8,019.6'%) 565.9 0.8 40.6 207.7 May1) 1960
316.5 222.9 142.0 102.5 39.5 10.429.3 | 10,399.6 29.7 606.3 8,085.3 570.5 0.8 41.8 182.6 June
316.4 219.5 137.4 103.6 33.8 10,572.2 . | 10,542.7 29.5 611.9 $,092.8 576.0 0.8 42.4 182.6 Tuly
311.3 219.9 160.8 114.7 46.1 10,722.0 | 10.691.2 30.8 619.4 8.322.1 583.4 0,8 42,9 200.0 | Aug.
Public Mortgage Banks
171.9 414 195.3 173.7 21.8 6.007.6 | 5.914.4 93.2 1,694.0 4,816.5 1.450.0 8.7 17.4 169.0 | Dec. 1956
189.6 42.1 166.9 135.6 31.3 6.856.7 | 6.742.3 114.4 2,051.1 5.491.8 | 1.800.9 10.3 18.7 203.1 Dee. 1957
176.6 432 145.2 119.4 25.8 8,050.2 7.907.1 143.1 2,375.4 6,415.5 2,099.9 9.7 20.3 242.6 Dec. 1954
153.7 433 177.3 130.3 47.0 9,518.6 9,278.3 240.3 2,731.0 7,514.0 2,399.5 113 18,9 348.9 Dec. 1959
147.7 43,9 189.3 131.0 58.3 9,947.7 9,696.4 251.3 2,842.1 7,867.1 2,615.2 12.0 18.6 441.7 Mav™) 1960
144.4 42.8 159.7 124.3 35.4 |10.054.1 9,804.3 249.8 2,869.5 7,948.5 2,633.8 12.0 18.6 418.4 June
136.4 42.4 152.0 118.4 33.6 |10,167.2 9,897.3 269.9 2,907.5 8,023.6 | 2.663.1 120 18.8 446.7 Tuly
135.7 42.6 1545 | 117.8 36.7 10,277.3 | 10.007.8 269.5 2.941.2 8,114.0 | 2,681.3 12.0 19.0 450.4 Aug.
Credit Institutions with Special Functions
272.2 110.8 1.431.3 1,116.6 314.7 9.324.8 | 4,548.7 4,776.1 5.641.6 1,003.9 781.6 73.1 45.8 151.6 Dec. 1956
271.2 103.5 1.364.6 952.4 412.2 10.302.4 | 4.946.3 5.356.2 5.935.3 1.597.3 724.3 87.4 48.8 198.1 Dec. 1957
265.6 102.1 1,083.5 834.5 249.0 | 10.945.7 5,136.6 5,809.1 5,711.5 1.999.0 835.9 90.0 44.1 204.3 Dec. 1958
424.2 103.9 1.230.9 996.6 234.3 12,453.3 6,029.0 | 6.424.3 6.506.8 2.444.1 920.8 98.5 38.9 220.3 Dec. 1959
424.2 103.9 1,233.0 998.7 234.3 12,524.6 6.093.8 6,430.8 6,512.3 2,445.6 920.8 98.5 10.9 2225 Dec.1n)
582.712) 109.0 1,701.2 1.478.0%)| 223.27) [13,263.0 6,408.3 6.854.7 6,761.9 2,669.5 944.6 96.9 39.8 135.0 Mav1!) 1960
580.3 105.3 1,798.4 | 1,586.97)| 211.57) |13,330.2 6,415.4 6,914.8° 6,812.8 2,723.8 955.7 97.4 40.1 142.1 June
579.8 105.5 1,533.0 | 1,344.0 189.0 13,532.9 6,619.8 6,913.1 6,918.4 2,775.8 964.8 96.4 39.6 139.5 Tuly
578.5 106.2 1,596.3 1,370.7 225.6 13,671.3 6,653.0 | 7,018.3 6.911.9 2,839.5 972.2 96.4 40.1 136.7 | Aue.
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. +)
3.0 - 30.4 29.1 1.3 6.051.2 | 2.759.6 3.291.6 667.0 —_ - 0.0 0.7 44.6 Dec. 1956
3.0 - 29.1 27.9 1.2 6.161.1 | 2.850.8 3.310.3 479.1 - —_ 7.5 0.8 84.1 Dec. 1957
3.0 - 16.4 16.4 0.0 60260 | 2.714.1 3.311.9 240.8 — —_ 7.5 1.0 65.6 Dec. 1958
2.9 — 79.3 79.3 0.0 6,040.3 | 2.771.6 | 3.268.7 697.2 0.0 — 7.5 21 57.3 Dec. 1959
155.81%) - 114.0 113.97);  0.1%) | 6.311.8 | 2.882.2 3,429.6 810.3 0.1 - 7.5 1.1 32.1 Mayit) 1960
154.9 - 121.0 120.87)+ 0.27) | 6.339.5 2,848.6 3,490.9 824.0 0.1 — 7.8 1.2 36.9 Tune
1548 - 131.7 131.5 0.2 6,424.0 | 2.961.9 3,462.1 881.7 0.0 - 7.5 1.2 35.4 Tuly
154.8 - 160.4 152.2 8.2 6,455.3 2,952.1 3,503.2 873.9 0.0 - 7.5 1.2 34.1 Aug.
Other Credit Institutions with Special Functions +)
269.2 110.8 1,400.9 1,087.5 313.4 3.273.6 | 1.789.1 1.484.5 4.974.6 1.003.9 781.6 73.1 451 107.0 Dec. 1956
268.2 103.5 1,335.5 924.5 411.0 4.141.3 2,095.4 | 2.045.9 5,456.2 1,597.3 724.3 79.9 48.0 114.0 | Dec. 1957
262.6 102.1 1,067.1 818.1 249.0 4,919.7 2,422.5 2.497.2 5.470.7 1,999.0 835.9 82.5 431 138.7 Dec. 1958
1.3 103.9 1,151.6 917.3 234.3 6,413.0 3,257.4 | 3,155.6 5.809.6 2,444.1 920.8 91.0 36.8 163.0 Dec. 1959
421.3 103.9 1,153.7 919.4 234.3 6,484.3 3,322.2 3,162.1 5,815.1 2,445.6 920.8 91.0 38.8 165.2 Dec.1t)
426.9 109.0 1,587.2 1,364.1 223.1 6,951.2 3,526.1 3,425.1 5,951.6 2,669.4 944.6 89.4 38.7 102.9 Mavy™t) 1960
425.4 105.3 1.677.4 1,466.1 211.3 6,990.7 3,566.8 3,423.9 5,988.8 2,723.7 955.7 29.9 38.9 105.2 Tune
425.0 105.5 1,401.3 1,212.5 188.8 7,108.9 3,657.9 | 3,451.0 6,036.7 2,775.8 964.8 88.9 38.4 104.1 July
423.7 106.2 1.435.9 1,218.5 217.4 7,216.0 | 3,700.9 3,515.1 6,038.0 2,839.5 972.2 88.9 38.9 102.6 Aug.
Instalment Credit Institutions
2.0 - 1.018.5 1.018.0 0.5 7.6 6.6 1.0 5.3 — - 10.5 s.$ 32.8 Dec. 1956
21 - 11779 | 1.177.2 0.7 7.0 .2 0.8 4.7 — - 122 14.3 41.2 Dec. 1957
2.4 —_ 1,472.3 1,466.9 5.4 6.2 5.8 0.4 4.7 - - 14.5 21.4 44.1 Dec. 1958
2.3 - 1,702.8 | 1.702.7 0.1 6.3 6.0 0.3 5.1 — - 13.2 23.9 50.7 Dec. 1959
23 , - 1,718.4 1,718.3 0.1 6.3 6.0 0.3 5.1 - - 13.2 23.9 50.9 ec.11)
23 - 1,804.0 | 1.803.9 0.1 6.2 6.0 0.2 5.4 —_ - 12.7 24.9 58.0 May) 1960
2.3 - 1,842.2 | 1.842.2 0.0 6.2 6.0 0.2 5.3 — -— 12.7 24.4 66.2 June
2.3 - 1,883.6 1.883.5 0.1 6.3 6.0 0.3 5.4 —_ -— 13,0 24,5 80.1 July
2.3 - 1,853.0 1,852.9 0.1 6.3 6.0 0.3 6.1 - —_ 13.0 25.9 82.1 Aug.
Postal Cheque and Postal Savings Bank Offices??)
329.2 7.4 0.7 — 0.7 866.0 808.6 57.4 — 30.4 - - 9.6 2.7 Dec. 1956
329.9 8.0 0.7 - 0.7 1.067.0 990.7 76.3 _ 33.9 — - 9.6 2.7 Dec. 1957
330.8 8.0 - —_ - - 1.324.7 1,261.2 63.5 —_ 52.5 - - 9.6 2.7 Dec. 1958
331.8 7.8 - - - 1,468.0 | 1.422.5 45.5 - 62.8 — - 9.6 2.7 Dec. 1959
331.8 7.8 - — -— 1,510.8 1,465.3 45.5 - 62.8 - - 9.6 2.7 Dec.
331.8 7.8 - - -_ 1,643.8 1,589.8 54.0 - 59.0 — - 9.6 2.7 May') 1960
331.8 7.8 - - —_ 1,643.5 1,589.8 | 53.7 -_ 59.0 — - 9.6 2.7 une
331.8 7.8 - - —_ 1,641.4 1,588.3 53.1 — 57.6 - - 9.6 2.7 Tuly
332.1 7.9 - - - 1,641.2 1.587.6 53.6 - 57.1 - - 9.6 2.7 Aug.

of Table Il B 1. — %) Increase due to the taking over of equalisatlon' claims for about DM 150 million under the order-financing programme on behalf of Berlin (April 1960). —
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111, Credit Institutions
B. luterim Statements
. 1. Interim Statements of the
Liabilities ’ in millions
Deposits Borrowed funds
Deposits by non-banks %) Inter-bank deposits including:
Numfber Total glwrt—tu'ln Credits E
o otal orrowings
End of reporting of [ "?““1
month tnstitu- Habili- Total Total cu:tol;xyen ;
ﬁ:’“‘ ties & Total Sight Time Savings Total Sight Time including: [ with
) : deposits | deposits | deposits ota deposits | deposits from foreign
' i Total credit credit
institu- institu-
tions tiens 5)
] ;
Private and Public Mortgage Banks L
1956 Dec. 49 16.232.9 124.8 109.9 72.0 36.6 1.3 14.9 9.9 5.0 | 1919 38.4 29.4 -
1957 Dec. 47 18.967.1 125.6 89.1 59.9 27.4 1.8 36.5 21.0 15.5 279.8 63.4 26.7 -
1958 Dec. 47 22,583.4 119.1 95.2 68.4 24.4 2.4 23.9 9.4 14.5 ’ 217.1 57.4 44.1 -
1959 Dec, 47 26,858.1 -143.1 918 62.5 26.3 3.0 51.3 12.8 38.5 | 1724 6.6 4.6 -
1960 May?*®) 47 28,191.4 115.3 - 785 52.2 23.2 3.1 36.8 10.2 266 | 136.8 10.1 6.6 -_—
une 47 - 28,453.6 118.4 77.8 57.4 17.3 3.1 40.6 14.0 26.6 | 1348 | 314 28.0 -
Tuly 47 28,801.5 124.0 66.5 48.0 15.4 3.1 57.5 119 45.6 111.6 | 9.5 6.6 -
Aug. 47 29,196.4 122.9, 65.4 43.4 | 189 3.1 57.5 11.9 45.6 1082 | 102 6.8 -—
Private Mortgage Banks ©) N
1956 Dec. 30 7.311.4 67.0 579 | 25.8 31.5 0.9 9.1 4.5 5.0 | 61.6 15.4 7.3 —_
1957 Dec. 29 8.715.1 69.8 463 22.6 22.3 1.4 23.5 8. 15.5 72.2 23.7 14.3 -
1958 Dec. 29 10.890.9 58.0 40.8 25.4 13.6 1.8 17.2 2.7 14.5 98,2 54.7 95 -
1959 Dec, 29 12,957.7 59.9 38.5 21.9 14.3 2.3 21.4 2.9 18.5 39.7 0.0 - -
1960 Mav®) 29 13,536.5 9.2 31.8 17.3 12.1 2.4 17.4 2.8 14.6 29.8 0.0 - - ;
Tune 29 13,737.9 52.6 31.3 17.7 11.2 2.4 21.3 6.7 14.6 ] 33.6 0.1 0.1 -
July 29 13,886.4 49.5 30.8 | 16.8 11.6 2.4 18.7 4.1 14.6 | 35.4 1.7 1.7 - P
Awr. 29 14,091.0 495 .2 18.1 10.6 2.5 18.3 3.7 4.6 ' 307 1.0 1.0 — :
|
Public Mortgage Banks
1956 Dec. 19 8.921.5 57.8 52.0 46.6 5.1 0.3 5.8 5.8 — 130.3 23.0 2.1 -
1957 Dec. 18 10.252.0 55.8 12.8 37.3 5.1 0.4 13.0 13.0 - 207.6 39.7 124 -
1958 Dec. 18 11,692.5 61.1 54.4 43.0 10.8 0.6 6.7 6.7 - 118.9 2.7 0.6 —_
1959 Dec. 18 13,900.4 83.2 §3.3 40.6 12.0 0.7 29,9 9.9 20.0 1327 6.5 4.5 -
1960 May'%) 18 14,654.9 66.0 16.6 34.9 11.1 .6 19.4 7.4 12.0 107.0 10.1 6.6 - !
une 18 14,715.7 65.7 46.4 39.7 6.1 0.6 19.3 7.3 12.0 101.2 31.3 28.0 - !
July 18 14,915.1 74.4 35.6 31.2 3.8 0.6 38.8 7.8 31.0 76.2 7.8 4.9 —_ ;
Aug. 18 15,105.4 73.4 342 25.3 8.3 0.6 39.2 8.2 31.0 77.5 9.2 5.8 —
Credit Institutions with Special Functions
1956 Dec. 23 18,812.9 || 1.959.3 827.4 244.6 579.5 3.3 1.131. 425.6 706.3 630.1 263.6 1263 17.8
1957 Dec. 23 21,534.3 3.037.3 4149 203.5 208.3 3.3 2.622.4 7173 | 1.905.1 907.5 3529 262.5 20.9
1958 Dec. 23 22.748.9 3,804.8 425.1 236.6 185.4 3.1 | 3.379.7 698.6 | 2,681.1 736.8 336.3 300.2 -
1959 Dec. 24 25,344.5 3,737.7 | 4552 262.1 188.1 5.0 | 3,282.5 601.9 |. 2,680.6 774.5 287.4 256.9 -
Dec.1®) 25 25,458.7 3,759.5 466.8 272.4 189.4 5.0 | 3.292.7 12.1 | 2.680.6 778.0 290.9 . —_
1960 May™¥) 25 27,057.2 4,589.0 404.5 225.5 L 174.2 4.8 | 41845 1.021.5 | 3,163.0 | 1,228.9 281.4 240.3 -
June 25 26,827.4 4.097.7 462.2 244.7 212.2 5.3 3,635.5 865.2 | 2.770.3 | 1,242.4 273.6 216.7 -
Tuly 25 27,221.1 4,350.6 456.3 214.7 236.2 5.4 | 3,804.3 850.2 | 3.0441 | 1.261.6 273.9 210.8 -
Aur. 25 27.666.2 4,651.6 507.9 231.5 271.0 5.4 | 4,143.7 874.0 | 3.269.7 : 1,290.7 243.5 174.7 -
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G. +)
1956 Dec. 3 7.032.8 ° 0.0 0.0 0.0 - - - - - 41.1 15.1 - -
1957 Dec. 3 7.003.9 0.1 0.1 0.1 - . - - - 46.5 16.3 - -
1958 Dec. 3 6,761.0 0.0 0.0 0.0 - - - - - 51.8 1.8 - -
1959 Dec. 3 7,343.5 —_ - - - —_ - — - 51.4 21.4 - —
1960 May'") 3 7,643.7 — - - - - _ - — 506.5 28.6 —_ :)) —_—
Tune 3 7,740.8 - —_ - - - - - - 526.5 4.0 —_ -
July 3 7.762.7 — —_ —_ —_ - —_ —_— -— 527.7 39.5 —_ _—
Aur. 3 Il 7.8026 - - - — - - - — 539.3 455 - -
il
Other Credit Institutions with Special Functions +)
1956 Dec. 20 | 11.780.1 1.959.3 $27.4 244.6 579.5 3.3 1.131.9 4125.6 706.3 589.0 248.5 126.3 17.8
1957 Dec. 20 14.530.4 3.037.2 414.8 203.4 208.1 3.3 | 2.622.4 717.3 1.905.1 861.0 336.6 262.% 20,9
1958 Dec. 20 || 15,987.9 3,804.8 4251 236.6 185.4 3.1 3,379.7 698.6 | 2,681.1 685.0 314.5 300.2 —
1959 Dec. 21 || 18,0010 3,737.7 4552 262.1 188.1 50 | 3,282.5 6019 | 2.680.6 723.1 266.0 256.9 -
1 2 || 181152 3,759.5 466.8 272.4 189.4 50 | 3,202.7 612.1 | 2,680.8 726.6 269.5 260.4 -
1960 May'®) 22 j 19,413.5 4,589.0 404.5 225.5 174.2 4.8 4,184.5 1,921.5 3,163.0 722.4 252.8 240.3 -
une 22 | 19.,086.6 4,097.7 462.2 244.7 212.2 5.3 3,635.5 2 | 27703 715.9 216.7 —
Tuly 2 ]; 19,458.4 4,350.6 | 4563 214.7 236.2 5.4 | 3,894.3 850.2 | 3,044.1 733.9 234.4 210.8 -
Aug. 22 19.863.6 4,651.6 | 5079 231.5 271.0 5.4 | 41437 874.0 | 3,260.7 751.4 198.0 174.7 - ]
Instalment Credit Institutionsl®
1956 Dec. 153 15528 || 1701 106.7 |. 106.7 — —_ 63.4 63.4 — 962.5 . . -
1957 Dec. 162 1.720.1 2009 : 1007 100.7 — —_ 100.2 100.2 — 1.050.8 . - i
1958 Dec. 174 2,042.1 218.4 117.6 117.6 - — 100.8 100.8 - 1,254.9 . - :
1959 Dec. 192 2,351.5 244.8 103.2 103.2 - — 141.6 141.6 - 1,460.8 . . - i
Dec.1%) 195 2,382.5 245.9 104.3 104.3 _ —_ 141.6 141.6 -_ 1,483.6 . . _— H
1960 May%) 217 2,588.1 299.5 145.6 145.6 — — 153.9 153.9 - 1,585.8 . . - I
e 218 2,640.0 283.5 129.8 129.8 — —_ 153.7 153.7 - 1,641.8 . . - !
July 221 2,713.2 || 2895 139.0 139.0 - — | 1505 150.5 - 1,655.9 . . - 3
Aug. 223 2.692.6 296.7 1380 :  138.0 — | 1587 158.7 - 1,600.7 . . - £
: 4
¢
Postal Cheque and Postal Savings Bank Officesit) ‘
1956 Dec. 14 | 3.622.0 3.207.1 28950 | 1.438.0 1.457.0 312.1 312.1 — 89.6 - - -
1957 Dec. 14 | 40826 3.723.2 3,353.1 1.530.7 1.822.4 370.1 370.1 - 29.6 - - -
1958 Dec, 14 4.768.0 4,385.9 3,957.6 | 1.672.0 2,285.6 428.3 428.3 — 9.6 - - —
1959 Dec 14 5.383.2 4.991.3 4,555.2 | 1.772.1 2,783.1 436.6 436.6 — 89.6 —_ - -
Dec.18) 15 5,434.6 | 5,037.2 4,590.0 | 1.796.6 2,793.4 447.2 44722 - 89.6 - - -
1960 May'?) 15 5,577.6 5,232.5 4,870.9 1,828.2 3,042.7 361.6 361.6 —_— i 89.6 — —_ —_—
une 15 5.610.8 5,294.7 4,887.1 | 1.830.7 3,056.4 407.6 407.6 - 9.6 - —_ —
July 18 5,600.6 5,277.8 4,932.0 | 1,835.6 3,096.4 345.8 345.8 - 89.6 - - -
Aug. 15 || 5.508.9 5,282.1 4.933.9 | 1.827.1 - 3,106.8 348.2 348.2 - 89.6 - - -
2), %) and %) to *): see footnotes so numbered on third page of Table I B 1. — 1) Deposits of instalment credit institutions also contain balances on blodked accounts of firms. —
rediscounting of bills (January 1959), — 1) Cf. footnote ™) on third page of Table Il B 1. — ©) Including ship mortgage banks. — +) Sub-group of “Credit Institutions with Special
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’ 1. Credit Inssitutions
B. Interim Statements

Credit Institutions (cont’d) ' .

of DM Liabilities
Origin of funds borro.wed
Other ) for longer periods *)
Teserves, Recon
. : C“nul amounts . . . -
Own Bonds Loans placed to Lia- Own Ex:nd:;:e Rectoouru struc-
accept- tekenup | Loans mcluding reserve bility draw- tion
in Other : liabili- |Deutsche| Loan
| ] § End of
ances circu- for long ona reserves or liabili- on ings ties on | Bundes- | Corpo- Business |
in laﬁon periods trust (Art. 11, S?eciﬁc ties - guaran- in redis- bank I'!tirpon Credit Public and month
circu- Y (4 years basis German liabili- tees, cireu- counted credit and institu- | authori- | private
lation - and over) Banking | ties, ad-, etc. lation | “yupg 8 Berliner | tions ties | custom-
Law) Jl;srmlent Tn- ers
or va 8
it dustrie-
bank
AG.
Private and Public Mortgage Banks
—_ 7.386.4 | 4.679.0 | 2.008.0 . 680.0 | 5512 s11.6 || 127.4 - 0.0 14.3 520.1 645.2 | 47589 | 9419 |Dec. 1956
- 8.737.6 395 2.451.5 731.0 619.3 626.4 100.2 - - 8.6 595.2 9424 | 5.624.3 | 921.2 |Dec. 1957
- 11,248.1 5,903.7 2.874.0 826.1 662.9 732.4 101.9 - - 2.7 589.1 | 1,214.6 | 6.292.1 | 858.4 ec. 1958
— 14,082.3 6,647.8 3,307.7 927.3 749.7 827.8 i 107.8 - 0.8 1.1 555.8 1.675.7 7,059.6 | 8447 . Dec‘," 1959
- 14,967.1 6,955.3 3,443.9 1,023.4 837.5 712.1 106.6 - — 1.1 553.2 | 1,818.9 7.325.6 | 841.4 | May™ 1960
— 16.072.7 6,986.7 3,475.8 1,030.9 836.9 797.4 107.7 - — 1.1 545.2 | 1,803.8 7.371.9 | 857.0 |June
- 15,436.1 7,078.6 3,519.4 1,039.1 836.4 656.3 108.3 - 0.8 1.1 548.5 | 1,851.2 | 7,455.2 | 852.8 [luly
- 15,654.1 7,163.6 | 3.560.6 1.042.0 833.7 711.3 107.9 - 0.9 1.2 549.3 | 1.893.0 | 7,520.7 | 867.1 |Aus.
v
o Private Mortgage Banks ©) ‘ -
P $.379.2 $35.0 314.0 221.7 92.9 340.0 || 83.8 — 0.0 11.6 308.0 205.7 488.2 1 197.0 |Dec. 1956
— | 6.389.5 1.085.6 400.4 253.9 103.4 3403 || 56.9 - — 6.0 354.4 319.6 +6851.3 | 218.1 -{Dec. 1957
- 8,244.1 1,185.5 498.6 316.4 109.5 3806 || 43.1 — - 2.7 357.1 428.5 705.8 | 236.9 |Dec. 1958
- 10,049.4 1,295.8 576.7 389.0 141.2 406.0 | 32.9 - - 1.1 337.8 514,0 774.1 | 287.1 [Dec,. 1959
- 10,651.6 | 1,318.3 601.8 460.5 172.4 252.9 | 339 - - 1.1 335.8 542.1 778.9 .-| 293.8 |May®) 1960
- 10,741.0 1.319.7 606.3 468.1 171.0 3456 | 338 —_ - 1.1 332.4 535.7 789.5 | 3032 |June
- 10,984.3 1,338.7 611.9 476,3 169.6 220.7 33.8 — -_ 1.1 332.3 551.5 801.8 | 299.4 |luly
- 111.134.0 1,356.6 619.4 4775 | 167.3 256.0 33.0 - - 1.1 333.1 553.9 809.3 | 311.0 |Auz.
Public Mortgage Banks ‘
- 2,007.2 | 3.844.0 | 1.694.0 458.3 | 4583 2716 || 43.6 - — 2.7 a12.1 439.5 | 4.270.7 | 7449 |Dec. 1956
— ;23481 | 43103 | 2.051.1 477.1 515.9 61 | 513 - — 2.6 240.8 622.8 | 4.973.0 | 7061 |Dec. 1957
- 3,004.0 | 4.718.2 | 2.375.4 509.7 |  553.4 351.8 || 58.8 - - 0.0 232.0 786.1 5,586.3 | 621.5 |Dec. 1958
- 4,032.9 5,352.0 | 2,731.0 538.3 |  608.5 421.8 || 749 - 0.8 - 218.0 | 1,161.8 6,285.5 | 557.6 |Dec. 1959
— 4,315.5 5,637.0 | 2,842.1 562.9 |  665.2 4592 727 - - - 217.4 | 1.276.8 6,546.7 | 547.6 |May®®) 1960
- 4,331.7 5,667.0 2,869.5 562.8 |  665.9 4519 | 739 - — — 212.8 | 1,268.0 | 6582.4 | 553.9 |June .
- 4,451.8 5,739.9 2,907.5 562.8 666.9 435.6 |1 74.5 — 0.8 —_ 216.2 | 1,299.7 6,653.4 553.4 | July
— 4,520.1 5,807.0 | 2,941.2 564.5 666.4 455.3 - 749 - 0.9 0.1 216.2 | 1.339.1 6.711.4 | 556.1 |Aus.
Credit Institutions with Special Functions
23.3 1.545.3 | 7.630.8 5,641.6 520.4 469.1 | 393.0 | 7888 - 1.279.0 | 487.6 647.2 652.9 |11,701.4 | 743.7 |Dec. 1956
- 1.704.7 | 7.807.5 5,935.3 1.015.3 517.3 609.4 949.2 - 1.584.4 | 208.7 677.7 $11.0 |12.226.5 | 591.3 |Dec. 1957
— 2,235.3 7:966.7 5,711.5 1,291.0 552.4 450.4 1,036.5 - 1.109.5 63.2 700.1 $95.9 |12,137.1 | 350.7 |Dec. 1958
165.0 3,510.7 7.937.6 | 6,506.8 1,602.9 640.2 469.1 || 998.9 - 559.81%)| 284.0 7221 | 1,137.5 [ 12,6658 | 413.1 |Dec. 1959
165.0 3,510.7 3,005.9 6,512.3 1,607.7 642.1 477.5 | 1,001.6 = | 576.4 284.7 730.2 | 1,158.8 | 12,705.8 417.5 | Dec.®)
175.0 3,830.7 7,855.4 6,761.9 1,627.6 679.8 308.9 ! 1Lo1s.2 — 605.4 217.0 820,7 | 1,339.2 |12,956.6 | 454.8 Mav“)wso
175.0 3,831.8 7.845.0 | 6.812.8 1,653.9 682.9 485.9 1,016.9 -_ 700.5 | 399.2 844.2 | 1,330.9 |13,002.6 | 4555 |June
183.5 3,834.1 7,972.0 | 6,918.4 1,685.3 690.1 325.5 |, 1,025.8 - 555.9 | 294.3 842.0 | 1,401.9 |13,131.4 | 509.1 | July
175.0 3,837.7 8.104.2 | 6,911.9 1,706.1 687.9 301.1 ! 1,011.0 —_ 492.6 | 213.9 863.5 |1.460.2 |13,234.8 | 513.2 |Aug.
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G. +)
- 306.3 5.390.1 667.0 18.6 349.4 2603 | 4339 | — - - -_ 161.1 £.827.3 | 106.0 |[Dec. 1956
- 268.1 5.411.4 479.1 18.1 408.1 3725 || 509.8 - - - 188.6 | 5.633.4 | 100.2 ec. 1957
— | 4098 | 5.445.5 240.8 18.1 441.3 153.7 || 6077 —_ - 115.3 5,596.4 4.6 Dec 1958
1650 | 7115 5,008.2 697.2 182 | 5001 191.9 | 603.0 - - 46.4 | 5.687.0 2.0 1959
175.0 | 8018 4,631.8 810.3 18.2 527.9 822 || 580.6 — - 143.6 5.774.4 2.0 Mav“)wso
175.0 | 918.5 4,613.1 824.0 18.3 529.6 135.8 || 580.4 ¢ - 137.2 5,780.4 2.0 | June
175.0 920.5 | 4.651.4 881.7 18.4 529.5 58.5 579.0 - - 153.3 | 5,866.0 2.0 |lulv
1750 | 920.5 | 4.691.9 873.9 183 529.1 54.6 579.2 - - — 156.2 5.902.4 2.0 |Aue
Other Credit Institutions with Special Functions +)
23.3 1.239.0 2,240.7 | 4.974.6 501.8 119.7 132.7 364.9 - 1.278.0 | 487.6 647.2 491.8 5,.874.1 | 637.7 |Dec. 1956
- 1,436.6 3.396.1 5.456.2 997.2 109.2 236.9 439.4 —_— 1,584.4 | 208.7 6777 | 6224 | 6.593.1 | 4911 |Dec. 1957
— | 1,825 2,521.2 5,470.7 1,272.9 111.1 2067 || 428.8 - 1,109.5 63.2 700.1 | 780.6 | 6.540.7 | 346.1 |Dec. 1958
— ! 2,799.2 2,929.4 5.809.6 1,584.7 140.1 I 3959 -— 559,81%); 284.0 7221 ; 1,091.1 6,978.8 | 411.1 |Dec, 1959
—_ 2,799.2 | 2,997.7 5,815.1 1,589.5 142.0 285.6 398.6 - 576.4 | 284.7 730.2 | 1,112.4 7.018.8 | 415.5 [Dec.18)
— 2.938.9 3,223.6 5,951.6 1,609.4 151.9 226.7 437.6 - 605.4 217.0 820.7 | 1,195.6 7,182.2 452.8 | May'®) 1960
— 2,913.3 3,231.9 5,988.8 1,635.6 153.3 350.1 436.5 — 700.5 | 399.2 844.2 | 1.193.7 7.222.2 | 453.5 |lune
8.5 2,913.6 3,320.6 | 6,036.7 1,666.9 160.6 267.0 446.8 - 555.9 | 2943 8420 | 1,248.6 | 7.265.4 | 507.1 |luly
— 2,917.2 3,412.3 6.038.0 1,687.8 158.8 246.5 431.8 - 492.6 | 213.9 263.5 | 1.305.0 | 7,332.4 | 511.2 |Aug.
Instalment Credit Institutions?19)
10.4 - 36.7 5.3 115.4 73.0 1794 | 4.9 19.3 232.3 9.3 - 4.1 — — | Dec. 1956
127 | — 40.2 4.7 131.1 74.9 204.8 |l 1.6 40.6 226.4 7.3 - 44.9 — | Dec. 1957
120 | - 62.9 4.7 159.1 | 82.9 2472 || 1.8 93.9 237.6 5.8 - 67.6 — | Dec. 1958
143 | - 56. 5.1 185.1 | 1052 280.1 6.7 198.2 307.0 6.8 - 61.2 — | Dec. 1959
143 — 56.1 5.1 187.4 106.0 284.1 6.7 98.3 315.6 6.8 - 61.2 -~ | Dec.
12.0 - 57.7 5.4 206.4 119.7 301.6 7.0 256.6 319.2 5.7 - 63.1 — | May® 1960
103 | -_ 57.5 5.3 215.3 119.4 306.9 7.5 259.8 320.9 6.9 - 62.8 — | June
10.2 | — 86.7 5.4 219.7 126.0 319.8 7.2 268.7 328.7 7.5 —_ 92.1 - Tuly
10.2 - 98.7 6.1 224.2 126.6 320.5 38.5 273.3 3340 | 9.4 -_ 104.8 —  |Aur
Postal Cheque and Postal Savings Bank Officeslt)
- - - - - | - | 2253 - - - - - - ‘ 9.6 — |Dec. 1856
—_ i -— — — —_— — 269.8 — - — — — - 89.6 -— ec, 1957
— -— —_ — — —_ 292 —_— — - - - —_ 89.6 -— Dec. 1958
— ‘ — — - —_ — 301.8 | — —_ — —_ — — $9.6 — Dec. 1959
- - - - - - 307.8 || = - - - - - 89.6 — | Dec®)
p — | — — —_ — 2555 |l - o — — — - 89.6 —_ an“)wso
- - - - —- - 226.5 - - - - - - 29.6 - une
-— _— - -_— —_ —_— 233.2 —_ — -_ — —_— -— 89.6 - Tuly
-, - — - - — | 2272 — - - | = - - 39.6 — A
11) According to returns of the Postal Cheque and Savings Bank offices rendered for banking statistics. — %) After eliminati of "other end liabilities® not resulting from

Functions”. — T) Revised
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111, Credit Institutions
B. Interim Statements

2. Number of Credit Institutions
and Classification of Monthly Reporting Credit Institutions by Size of Institution *)

Position at end of December 1959

The credit institutions reporting for the monthly banking statistics are graded as follows
according to their balance-sheet total 1)

of which,
oTotsl | repgrting DM | DM1 | DMs | DM 10 | DM 25 | DM 5o | DM 100| DM 500
Banking group of credit monthl less | 500,000 | million | million | million | million | million | million | million | DM 1
institutions bankiny than | toless | toless | toless | toless | toless | toless | toless | toless | billion
stutisticgl DM than than -than than than than than than and
500,000 DM21 | DMs5 [ DM1o | DM 25 | DM so [ DM 100{ DM soo| DM1.| over
million | million | million | million | million | million | million | billion
Commercial banks 356 38 17 25 73 46 48 4 30 39 6 ’
Big banks *) 6 6 - — - - - - —_ 2 1 3
State, regional and local banks [ 84 — —_ 10 [ 13 16 11 18 4 6
Private bankers 232 212 17 25 55 36 31 18 17 12 1 —_
Specialised commereial banks 33 33 — —_— [] 4 4 ] 2 7 —_ -
Central giro institutions 12 12 —_ -_— - —_ -— - - — 3 0
Savings banks 867 866 - 1 45 106 265 207 154 1 73 14 1
Central institutions of credit cooperatives 18 18 — - _— - - —_ 1 16 1 —
Central institutions
of industrial credit cooperatives 5 5 - —_ —_ —_ -— -—_ - 5 —_ —
Central institutions
of agricultural credit cooperatives 13 13 - —_ —_ —_ —_ —_ 1 11 1 —
Credit cooperatives 11,698 2,236 10 25 1,593 357 195 37 17 2 _— —
Industrial credit cooperatives 762 758 10 13 312 204 167 35 15 2 -— -
Agricultural credit cooperatives 10,936 1,478 — 13 1,281 153 28 2 2 — —_ —_
Private and public mortgage banks 47 47 - — —_ 3 6 3 5 9 13 s
Private mortgage banks 29 29 —_ -— - 3 1 2 2 $ 11
Public mortgage banks 18 18 - - —_ - 5 1 3 1 2
Credit institutions with special functions as 25 1 —_— 1 2 3 - 4 3 3 ]
Instalment credit institutions 237 - 195 22 22 9 23 30 18 6 s —_ -
Other credit institutions 49 — - -_— —_ - -— - - —_ — -—
Postal Cheque and Postal Savings
Bank offices 15 15 —_ —_— - —_ — — -— -_— — _—
Total %) 13,324 3,749 . 50 ‘ 73 ‘ 1,781 | 537 547 I 307 217 ' 147 40 35
millions of DM
note: . -
Balance-sheet total 1) 3) 214,167 %) 56.8 l 4,642.7‘ 3.775.71 8,693.3 1 10,844.1 | 14,975.5 ' 31,331.3|27,s41.5|loz.539.9

210,000.5 ,

15.1 ’

*) Including the Saarland. — l) Balance-sheet total as shown in the Interim S

d.

liabilities on rediscounted bills and own drawings in circulation

plus
which have been discounted and credited to the borrowers in account. — 2) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. —
%) Figures printed in italtcs do not contain Postal Cheque and Postal Savings Bank offices. — ¢©) Estimated.
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IV. Minimum Reserve Ratios and Interest Rates

IV. Minimum Reserve Ratios and Interest Rates

1. Reserve Ratios and Reserve Classes
(a) Ratios*) for Reserve-carrying Liabilities to Residents

Sight liabilities
Time liabilities g:;::f:,
Bank places X) ‘ Non-bank places
Applicable Basis of Reserve class Reserve class Non-
from: putati liank bank
1 ] 2 { 3 ] 4 I 5 | 6 , 1 i 2 ) 3 1 4 ’ 5 ‘ 6 | 1 | 2 | 3 I 4 ’ 5 ‘ 6 [PA%8 | places
per cent of reserve-carrying liabilities
1948 July 1 A 10 ' 10 5
Dec. 1 15 10 5 5
1949 June 1 12 9 s 5
Sep. 1 10 4
1950 Oct. 1 15 12 s +
1952 May 1 15 |14 |13 |12 11| 10|22 |11 |10 9 8 s s 75| 7 6.5 6 | 55 4
Sep. 1 Reserve-carrying 12 |12 |1 |1 | 10.| 9|20 [10 |9 s| sl7 7 |6 |6 5| s 4
| liabilities
1953 Feb, 1 for the relevant 11 11 10 10 9 9 9 9 8 8 8 s 7 7 6 6 5 5 4
1955 Sep. 1 month 12 12 11 11 10 10 |10 10 9 9 9 9 8 8 7 7 6 [ H
1957 May 1 . 13 13 12 12 11 11 |12 11 10 |10 9 9|9 9 8 ] 7 7 6
1959 Aug. 1 13 (13 |11 |10 — — |10 9 8 7 - - s 7 6 - | - 6
Nov, 1 14.3 | 13.2 | 12,1 | 110 | - — | 11.0 9.9 | 8.8 7.7 — — 2.9 8.8 7.7 6.6 -_— -— 6.6 5.5
1960 Jan, 1 15.6 | 144 | 13.2 | 120 | — ~— | 12,0 | 10.8 9.6 8.4 — - | 10.8 9.6 8.4 7.2 —_ —_ 7.2 6.0
Mar, 1 18.2 | 16,8 | 15.4 | 14.0 — — | 140 | 12,6 | 11.2 9.8 -_— — | 12.6 | 11.2 9.8 8.4 —_ —_ 3.4 7.0
June 1 7 20.15| 18.60( 17.05| 15.50] — — | 15.50| 13.95| 12.40| 10.85| — — | 13.95| 12,40 10.85| 9.30| — —_— 2.0 7.5
July 1 (a) Reserve-carrying lia- '
bilities up to the
average level of the
months Mardh to ‘
. May 1960 20.15| 18.60| 17.05! 15.50| — — | 15,50| 13.95| 12,40| 10.85| — — 1 13.95 12.40| 10.85| 9.30| — | — 9.0 7.5
(b) Addition to the average
level according to (a) 30 {30 30 |30 — | — |30 |30 |30 |30 - | =20 |20 |20 20 - — | 10 10
*) Prior to 1 May 1954, partly different regulations applied to the Berlin credit institutions. The Saarland credit institutions have been subject to the minimum reserve requirement
since 1 August 1959, — X) “Bank places™ are places at which there is an office or branch of the Deutsche Bundesbank.

(b) Ratios*) for Reserve-carrying Liabilities to Non-residents*) (c) Reserve Classes
Sight Time Savings
Applicable Basis of liabilities liabilities deposits Applicable Reserve class
from: putati - from: -
per cent of reserve-carrying liabilities 1 ’ 2 [ 3 | 4 ) 5 ‘ 6
1948 July 1 Rates as for liabilities to residents
Reserve-
carrying 1952 May 1) For credit institutions with reserve-carrying liabilities
1957 May 1 uf'::l:ﬁi:’ 20 . ’ 1o l 10 (not including savings deposits)
Sep. 1 relevant 30 20 10 of | ofDM5so | ofDM10| of DM5 | of DM1 | under
1959 Aprl 1 Rates as for liabilities to residents DM1oomn| tounder | tounder | tounder | tounder | DM1
or more 100 mn 50 mn 10 mn 5 mn mn
1960 Jan. 1 (a) Reserve- Rates as for liabilities to residents '
carrying .
liabilities
up to the
level as at
30Nov. 1959 ) 1959 Aug. 1 For credit institutions with reserve-carrying liabilities
(b) Addition 301 E 201 10 (including savings deposits)
::.:E:d!:;d . of of DM30 | of DM3 | under - -
to (a) DM3oomn| to under | to under DM 3
or more 3o0omn - DM3omn mn
*} The Saarland credit institutions have been subject to the mini reserve requi i
ment since 1 August 1959, — X) Uniformly for all reserve classes and places except
when the same rates apply as to liabilities to residents, — *) From 1 July 1960
onwards these rates apply also to the addition, as compared with the level on 31 May
1960, to credits availed of by customers with third parties abroad. Up to the level as
at 31 May 1960 these liabilities remain exempt from the reserve requirement, 1)-Prior to 1 May 1952 there was no grading by reserve classes.
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V! Minimum Reserve Ratios and Interest Rates

2. Interest Rates

(a)VRates for Discounts and Advances of the Deutsche Bundesbank*),
and Special Rate of Interest charged for failure to meet the Minimum Reserve Requirement

Special rate of interest
Rate § charged to credit
Discount g ate ror institutions for
Applicable _ ratet) advances on failure to meet
from: securities minimum reserve
Tequirement
Yo p.a. 1 % p.a. /o p. a. over advance rate
1948 July 1 5 6 1
Dec. 1 . 3
1949 Mav 27 41 5 1fy
July- 14 4 5
1950 Qct. 27 60 7
Nov. 1 . 1
1951 Jan. ‘1 3
1952 May 29 54) 6
Aug. 21 4t 51/y
1953 Jan, 8 4 5
June 11 ER 41z
1954 May 20 3 4
1955 Aus. 4 31y 41
1956 March 8 4 s 51y
May 19 5 12%) 62
Sep. 6 . 5 6
1957 Jan. 11 4 Yy ' 51z
Sev. 19 , 4 .5
1958 Jan. 17 ER) T4y
June 27 3 . 4
1959 Jan. 10 2% ER)
Sep. 4 3 4
Oct. 23 C 4 5
1960 June 3 5 6
*) Undil 31 July 1957 rates of Bank deutscher I.lnder and of Land Central Bnnks
1) This is-also the rate for cash advances to public authorities and to the R uction Loan C tion;

cf. footnotes ¥) and 4), The discount rate for bills expressed in foreign currency was uniformly fixed at 3 ¥,
for the time being, by a decision adopted by the Board of Directors of the Bank deutscher Linder on 3 Aug.
1948, By decision of 9/10 M 1949 the Board of Directors authorised the Board of Managers to fix
varying rates for bills in this class, in accordance with the dilconnt Tates of the foreign Central Banks
concerned. The same applied to bills in DM which had been d (Decision of 22/23 March 1950),
and also to export dratts (Decisions of 15/16 November 1950 and 23/24 May 1951); see also footnote §), —
') Promissory noten arising under the export promotion scheme of the Reconstruction Loan Corporation were
at the pr fal rate of 4 %s even after the raising of the discount rate on 27 October 1950
(Decillon of 29/30 ‘November 1950), This privilege in regard to the interest rate was cancelled by decision
of 7/8 November 1951; and it could then be claimed only for promissory notes arising from credits which were
granted or promised not later than 7 November 1951. — 3) Under a decision taken by the Board of Directors
of the Bank deutscher er on 20 December ‘1950 the interest rate for cash advances to the Reconstruction
Loan Corporation was fixed, with effect from 27 October 1950, at 4 %/s in the case of lendin gl to agriculture,

maritime shipping and housebuilding, and at 5%2% in the case of lendings serving ot
$) From 29 May 1952 there was in ¢ fect only the special arran; fement mentioned under 3) for lendings to be
used for financing egriculture, maritime shipping and housebuil

the rate of 4 % applied. — %) As from
foreigners’ DM sacceptances, and export

er PUrposes. —

ing, to which lendings until thelr redemptlon
19 Mly 1956 also discount rate for foreign bills,

(b) Rates of the Deutsche Bundesbank
Applying to Sales of Money Market Paper in the Open Market (%o per annum)

(c) Rates for
Prime Bankers” Acceptances
%o per annum

Treasury Bills of Non-interest-bearing Treasury Bonds of : Piime bankers’ acceptances
Federal Government Federal Government, Federal Railways and Storage Agency Bills with rern:ining lifi of
Applicable and Federal Railways Federal Postal Administration ing § Applicable
from: running for running for running for from"): 30 ::,:9 sod:;’”
30 :;: ? i 60, ::,'9 ® | 6 months | 12 months | 18 months ‘ 24 months 3%:‘;:9 so‘i:‘; 590 (s,g::;‘:g‘:) (::fn':gl::)
1959 |
2% 2%y
1957 Jan. 3 4 4 51 53 6 6 Vs 45y 4% July 33 21, . 2584
an. 4 43y 4ty 58 58/s 5 s 6 1s 41/2 4%, -Aug.’ 27 2. 2%,
an. 11 41s 41 5 5% 58 5 s 414 43 " 38 23 2%
an. 30 41s 44 1 513 51y 53 4 s 4% -1 3 e 21y
ar, 4 410 43 5 5 /g 51/ 54, 4% 41/ S 4 Py A
Mar, 7 4%y 41/ 51 5 Vs 5 41 4% Sy 29 5
Mar. 18 41 4% 5 51 51 5 34 43s 11 2 S0 330y,
Apr. 15 4 4% 5 513 534 41 4 3 31, 2%,
July 4 41 5 544 5 s 5 %4 51 4% % 39 2133
Aug. 12 4 418 4% 5 51/ 51/ 41s 4 30 3 1 37,
Aug. 22 37 4% 43 5 5 s 4 4105 iy 7
Aug. 2 3% 37 a4t | 4% 470 5 1/g 37 4 Oct. 7 275 270
Aug. 27 35 3% 41y 43 4% 47 33, 37 4 2% B 3
Sep. 2 3 4 4% 4% 4 5 s 4 41 ? 2 1% 23
Sep. 6 4 41 412 4% 5 514 41 44 13 23 2 e
Sep. 19 ) 33, 4 4% 4V 47s 330 37 23 3 1the 3 %N
Sev. 27 3% 378 41/ 4y 43, 5 37 Nov. 4 393, 3 13y
Oct. 3% 33, 4l 4% 43y 4y 38, 37%s 10 3 B3/ 37
QOct, 18 31 3 %8 4 41 41 4% 31/y 3 %y 16 37/s 3 1B/1g
Oct. 24 3% 31 3l 4ty 41y 43 33s 32 Dec. ¢ 313/14 7
Nov. 9 31y 3% 33, 41 4 Yy 43 31/, 3% 17 37s 3 18/16
Nov. 20 38 31 3% 4 s 4y 4% 3y 38y
Dec. 4 312 e 41 412 43 35 33, 1960 ’ -
Dec. 27 3% 3%, 41 41 41z 4% R 37s Jan 1: g ,,;: g uf::
1958 Jan. 2 335 31 3 4 41 41 31/ 38/ 28 3% 315
an, 6 31y 3%y 3%y 3% 41/s 4% 3% 31y Feb. 1 378 3 15/44
.17 31/g 31y 3 e 33, 41y 4s 313 33 10 3 1/ 3
Apr. 15 31Ys 31y 3 38/g 3T 4 s 31y 33y 15 3% 31354
May 30 31, . 31/y 31 3% 3% 31 3y 22 37/s 3 18/54
Tune 27 28/s 23/, 31s 31 31y 2%, 2 March 8 3 Bfyg 3 18/
July H g :;: g :;u 2 ;;l ; ; :;c g :;l 2 :;l 2 :;l 29 37/g 3 B/1g
ug, 8 T 2% ] (] 21s 2% 18, 18,
Oct. 28 2t 2th 2% 2% 3 31, 2%s 24 Avril 5 3 1/!" 3 Jue
3, 13,
1959 Jan. 10 2 21, 1Y 2808 2 31 21, 2% z -/ 3h
Apr. 9 2 214y 2% 21/ 2% 3 21 244 ] 31 ; 13/,
Avr. 15 1% 2 2 2%s 2% 27 2 L une 1 qapt | 2
Sep. 4 2% 21 2% 3 344 31 21/s 258 3 17 : 4 15710
Sep. 23 212 25/ 2% 3 31 310 2% 2% 2 oy, | e
Sep. 30 26/s 234 3 Yy 33, 3 ¥y 24 278 July 2 4 “I“ 4, /18
Qct. 16 21 .2 2% 31s 3% 35y 3%/ 23 25 4P 47s
S HR AN NN EE AR NN SR
. 2 (] L] { ] 4 8 § 3% 16 |
Dec. 21 38y 33, 4 41y 4% 41 3%, 37 Seo. é 3 :5/ f : ::?w
1960 Feb. 2 R 37, 4s 43y 41y 45 37, 15 4 e 4%
Mar. 3 37 4 4, 4 1/s 4% 43, 41/s
June 3 43 4 51y s s 5 3g 51 47 *) For rates during 1st half 1959, cf.
V. 8 4 3 4 8 4 4 /8 onthly Report of the Deutsche Bundes-
Nov. 2 45/ 4:/ 5, s;/ 5 Y, s:/ 4:/ ;/ Monthly R f the Deutsche Bund
Nov. 3 4% 42 43 478 5 5 s 412 45/ bank, Vol. 12, No. 8, August 1960, p. 60.
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1V. Mintmum Reserve Ratios and Interest Rates -

, 2. Interest Rates (cont’d)
(d) Money Market Rates?) in Frankfurt (Msin), by Months

%o per annum

Dli-co-day One-month Three-month ’ Y e Diy-to-dny One-month Three-month

Month money %) loans ¥ loans ) Month money ?) loans *) loans )
1957 . . . . . 1959
January 3 —a¥ 4Ys—ats . ath—s¥i. January 2 —2% 2%3 255 2% —3
February 3t e 4% —48s - abs—4s February 285 —3 12 242 —25%s 24i—3
Mardh 3Yi—a% ath—ats | 4M—sh Mardh 2 —2% 2%—3 27y —3
Avpril 3 sz 41y —as 4512 April 1% —27 24423 213 —27s
May 3% —4% 458g — 4% o 5Ya—51) May 2ls—27s 2856 —23 23a—27s
June 45— 4% 4Ys—5 s 53 June 2 —3 29y —23 28i—=3
July 4Ys— 43 - sYi—a¥e . 4o—51s July C1Me—2% 0 2Ys—2 s 22— 27
August 232 — 4% 4Ys— 412 : . August 2y —2 % C 23¥5—2%s 28y —2%
September 3y — 4y ti—ats | 4 Yy — 4 8fs September 285 —3Ys . 2%s—3 27 —314s
October 3 4 3Mi-aWe ) October 1Y —31, 244 —3 s 3Ys—4
November 3 —33, 3Ys—33% ! . November 3% —4a)y C 38— a s 4y — 43
December 21s—43) 4% —s . PRYA December 3 —41/s8) 43— 48 485 — 4y
1958 " 1960
Japuary 23e—31s 312 34 —3s January 344 —41s 3g—aths 44— aYs
February 31— 4 33g35s - 38337 February 38/g mma s . 4ls—a 1y oaMs—alh
March 3s—3% | 3%a-—3% 3%y —4 March 3l — 48y ;o 4Ye— a3 458 —4Th
Avril 3 —4Ys 33g—3% 38p—4 April 3Yp— 4y L 4aYe—aq 2 4ls— 4%,
Mav 3t —3%s 33g—3 5/ i3 —3 e | May 3Ys—4 s . 4aMa—4Ys 4Ys— 43y
June 3 —3 385 —4 , 3Ms—3%h June ath—s5Yse | 4Y%h—stk 4% — 5%
Tuly 2% —3Ys 3 —3Ys , 3Ys—3%h July 4 5% | s5Ys—55s s1fp— 53
Ausgust 214 —2s 2% —3 ' 31y August 4 8g — 51 I 514mm 58 58/g—51p
September 2%s—314s 27s—31s 3 31 September 478 — 5% ¢ 53s— 55 51y — 53
October 2 —31s 2z —3 4
November 2Ys 3 s 2% —3 -
December 244 —34 | 3 —37s 34 —3%
1) Money-market rates are not fixed or quoted officially, The rates here published have been ascertained from Frankfurt banks. They may be considered to
be representative, — ) Lowest and highest rate quoted during month, — %) Money at the end of the month 5 to 5%¢%. — ¢) Money at the end of the
month 4 ¥s, — %) Money at the end of the month 5 to 5%s .

() Rates for Day-to-Day Money?) in Frankfurt (Main) by Bank Return Weeks
%o per annum )

_ 1957 1958 1959 1960
Week e e H e e IR . _—
Lowest rate Highest rate Lowest rate . - Highest rate _ Lowest rate Highest rate Lowest rate Highest rate
Jan. 1— 7 41 ‘ 4% 31 31 2 234 ER 4
8 —15 4 . 3 34 2 21 33 4Ys
16 — 23 4 4% 31y 3% 2 25/ 378 41g
24—31 3 37 2% 32 2 2% 3 3
Feb. 1— 7 4 4 Y, 31, 3%, 25/ 4 41/
¢ 8 —15 41, 4 'l: 3 1/: 3 '/: 23 ! 21/p 3 %s 4 s
16 — 23 414 41 31y 38y 2% 2%, 35 37
24 — 28 31 41z 3% 4 212 31y 3%, 4
Mardh 1— 7 4y 4% 3 s 3%, 2% 2 4Ys 4%,
41y 41y ERY 25y 2% 41, 41y
16 — 23 41/y 31s 3 8y 2% 234 412 4%
24 — 31 3% 41y 31/ 3 %/g 2 2% 3t/ 4Ys
April 1— 7 41 41y 31z 2 Y4 23 41y 4%
8 —15 4 43 31fs ' 31y 17 21 4 44
16 — 23 4 44 3 34 1% 312 4
24 — 30 R 41 3 41y 1% ‘ 27 -3 8y 4
May 1— 7 41/2 4% 3 3 5/s 23 4 4
8§ —15 41fx 45/g 3% 313/e 21t 234 37s 4
16 — 23 43 45/s 388 31/ 254 2% 37s 4
24 —31 33 44 3s 3 2t 2% 31 4
June 1— 7 43 ' 43 31s * 38 2Ys 23 414 47y
8§ —15 41 4% R ERS 242 47 5
16 — 23 459 38y 33y 2% 5 51y
24 — 30 44 3 378 21/s 3 5 54
Juy 1— 7 412 [ 4% 2% 31s 24 2% 51s 53
8§ —15 41s 4% 2% 27 2 2% 47s 5 1s
16 —23 4%s 4% 27 3 218 2% 4% 51
24 —31 4t 4% 2% 3 1% : 218 4 4%
August 1 — 7 41y 4% 2%, 27 21 | 214s 5 51fs
12 - ;g ; s : s % ;’: 2 :/. 51y 215 . . 5 5
-_— 2 re i
24— 31 ERTA 2% 21 23 21/s EXA A LA
Sep. 1— 7 41 48 23 3 2 Y, © 27 1, 5.1/,
® 8§ —15 3 'll: 4 '/: 2 '/: 3 2 '/; 2 '/: ; 1/: 5 1/:
16 — 23 3 4y 2% 27 23%s 27 5134 5 %/s
24 — 30 4 41fg 2% 31fs 25 318 478 5.80y
Oct. 1— 7 3 s 3 3 s 2%y 31s 5 " 53fg
8§ —15. 38y 37 234 3 2% 278 5 3y 5 by
16 — 23 3 33 21 2%, 11/s 2% 5 5g 578
24 —31 3 3%, 2 21 11 31/
Nov. 1— 7 3%/s 33, 25/s 2%, 3%, 4
8 wm15 ER 3§/s 21s 27 37 4
16 — 23 31/s 3%y 278 3% 4 41/
24 -— 30 3y 3% 2% 31 37 41fs
Dec. 1= 7 3%, . 4 25 3 37 4Ys
8 = 15 38y 232 25 33 4
16 —23 334 28 28y 3% 418
24 —31 2 [ 3% 2% 2 3 ‘ 3% ‘
1) Rates for day-to-day money are not fixed or quoted officially. The rates here published have been ascertaied from Frankfurt banks, They may be considered
to be representative. . i . '
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IV. Minimum Reserve Ratios and Interest Rates

Debtor Interest Rates of Credit Institutions as from 3 June 1960,

2. Interest
(f) The Debtor and Creditor Interest Rates

Baden-Wiirttemberg %)

Bavaria?)

Berlin?)

Bremen?)

Hamburg?3)

N

-

5.

Charges for Credits
1.

Charges for credits in current account
(a) Approved credits4)

Interest

Credit commission

(b) Overdrafts
Interest
Overdraft commission

. Acceptance credits (normal terms)

Interest
Acceptance commission

. Charges for discount credits

(a) Items of DM 20,000,—
or above
Interest
Discount commission

(b) Items from DM 5,000.—
to under DM 20,000, —
Interest
Discount commission
(¢) Items from DM 1,000.—
to under DM 5,000.—
Interest
Discount commission

(d) Items under DM 1,000.—
Interest
Discount commission

. Drawings on customers

Interest
Credit commission

. Turnover commission

. Minimum charges for discounting

. Domicile commission

Deposit Interest Rates
1.

for monies payable on demand
() on accounts free of commission
(b) on accounts subject to commission

. Savings deposits

(a) with legal period of notice
(b) with agreed period of notice?) of
(1) 6 months to less
than 12 months
(2) 12 months and over

. for monies 2t notice of

(a) 1 toless than 3 months
(b) 3 to less than 6 months
(c) 6 to less than 12 months
(d) 12 months and over

. for monies placed for fixed periods of

(a) 30to 89 days
(b) 90 to 179 days
(c) 180 to 359 days
(d) 360 days and over

Preferential rate of interest 1)

D = Central Bank Discount Rate, at present 3

in detail

A+ '
1/4%/o per month

A -+ ta%
*/8%00 per day

D + th'h
1/4%s per month

D + tht/s
/3%, per month

D + /2%,
/8% per month

D+ 1%
1/s%/a per month

D+ 1%
Ys%s per month

no rates fixed

total

9l/s

11

8l/s

71/2

no terms stated

DM 2.—

1/2%w, minimum DM —.50

1%

41
51/¢

3
31s
4
43,

3
3s
4
434

Ys—1h

Debtor Interest Rates, in per cent per annum

in detail total
A+t
4%y per month | 9V/s

A+ 12%
3 %/e0 per day 12

D 4 '

4%y per month | 81/g

D + 1ts%
1% per month | 77/10
D + 112% ’
1% per month | 77/10
D+ 112%

1/3%/o per month 8
D + 1Ys%

1%y per month | 81/2

no rates fixed

/3% per half-year,
on minimum of three times
highest debit balance

DM 2.—
not fixed

in detail total
A+

4% permonth | 9 /s
A+ Y2y

/%0 per day 11

D + 3%

Yi%s permonth | 81/2
D+ 1%

/%o permonth | 7 1/y
D+ 1%

1/g/s per month | 72
D+ 1¢

1/e%s per month 8
D+ 1%

/4%/s per month 9

no rates fixed

|42 -1 %s of turnover on

larger side, minimum 1 %
p. ». of amount of credit

DM 2.—
not fixed

in detail total
A + Y%
/4% per month | 9 /g

A+ Vst
1/3%/e0 per day 11

D + '
1/4%, permonth | 81/2
D+ % -1%
1/g0/ per month | 7 -7 /2

D + Ya% - 1%

/3% permonth | 7-7 1/s
D+ 2% -1Y 1
/4%y per month | 7 -8

D+ et - 1%

1/4%s per month | 81/2-9

no rates fized

/3 % on the larger
side of the account less
balance brought forward,
minimum /5% per half-year
on amount of credit

DM 2.—

/3 /s

A = Central Bank Advance Rate, at present 6

in detail total
A+ 2%,
/4% per month | 91/s
A + sty
/s%/40 per day 11
D + 2%
1/4%s per month \\8\1/}
D+ 1% 1
1%y per month | 71/2
D+ 1% ‘
/g% permonth | 7 2
D + 1%,
1/s%s per month 8
D+ 1%
/4%s per month 9
no rates fixed

Calculation according to
Art, 5 of Agreement on
Debtor Interest, together
with instructions issued by
Reich Credit Supervisory
Office on 5 March 1942

DM 2.—

not fixed

Creditor Interest Rates?) in per cent per annum

12

43y
s a

3
31
4
4,

3
3th
4
1%

Vs — 1y

112

41
514a

3
31s
4
4%,

3
31
4
4%

s—1s

1

41
54

3
31s
4
43/

3
3
4
4%

Yy —1s

19
11

41y
544

3
312
4
43

3
R
4
43,

g s

customers, Non-banker

approval of the appropriate Bank Supervisory Authority, to

s in the

ing of Art. 3 of the skeleton ag

of 22 D b

1) Compiled on the basis of notifications, published by the Bank Supervisory Authoriti es of the Linder, concerning the fixing of interest and commission rates. The table does not take
charge higher rates in cases where there is good reason for doing so. — %) Maximum rates. — ¢) Apart from cases where
charges for the approved credit are below the rate quoted, whereas the charges for the credit taken may exceed this rate. According to Art. 2 of the Debtor Interest Agreement, interest
from the highest debit balance. —8%) For items under DM 1,000.— a processing fee of DM 1.— to DM 2.— is to be charged, according to circumstances, irrespective of the charges for
1936 include, e.g., cash offices of public authorities, and insurance companies. —
notice will only be permissible after expiry of a period of six months, such period to commence on the day of deposit. — 1) In compliance with a decision adopted by the Special
does not exceed DM 40 million, joint stock companies and other corporations, private bankers and partnerships with a balance-sheet total not greater than DM 60 million may,
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IV. Minimum Reserve Ratios and Interest Rates

Rates (cont’d)
in force in the Individual Linder?)

Creditor Interest Rates of Credit Institutions as from 1 July 1960

Hesse?) Lower Saxony#) North Rhini' Rhineland-Palatinate ) Saarland Schleswig-Holstein 2)
Westphalia )

DebtorInterest Rates, in per cent per annum
D = Central Bank Discount Rate, at present 5 A = Central Bank Advance Rate, at present 6

in detail total in detail total " in detail total |’ in detail total in detail total in detall total
A + s A + 2% A+ et A+ st A+ A + Ya¥
4% per mo:nh 91/s 4% per :no.nth 91/s 1/4%/s per month olfs /4%/y per month 91/s 1/4%s per month 9Y/s 4% per r'no:nh ot/s
A + YY) A + Y2¥ A + 1% A + atfe A+ 3rth A+ Yavy
1/8%ae per d:w 11 1/5%/ss per d:y 11 1/3%/00 per day 11 t/s %0 per day 11 1/s%/ss per day 11 TR per. doy 11

D + Y2 D + 2% D + th*% D + h'e D + 2% : [ R TAY:
/a%/s per l’no:nb 81/s 4%/q per :no:lth 81/z /4% per month 81/s 1/4%/s per month 81/s 1/4%/s per month 81z /4%y per :,,9:,,], 8i/s

D + Y% A+ 2% D + 1t% D + 1'% D + 1% D+ 1% .
1/4%/¢ per month 7 1/3(%y per month 7 1/34%/s per month 7 /34%/s per month 7 /34 %/s per month 7 1/49/s per month 71/2

D + Ya% A+ 1hY, D+ 1%% D + 1Y% D + 1%2% D+ 1%
1/s%/s per month THe | 1ty per month | 7%a | UV permonth | 7% x/u.t/l,c/.,.:.,;mh 7-7Y42| tuYepecmonth | 742 | /05 permonch | 7Y/

1/3/.2; ;{,;l/‘.th 8 g :>o ;-er' ﬁz;th 8 ‘/s?/nte: Z:o.;.th 8 1/,14?/‘,-:.; z:;fth 8 I/e]*?/o-';elt'g;l;th 8 1/g n/l,) ;e-, ;,.!,:uh 8
1/3/:;:;2;1':@ 8 17y 3. te:/.';é;.h 81/2%) ’/a?/o.‘;e: ‘(n:o.xln.th 8%) 1/3/:;;'3;{::1: 8%) -/R/o';::'ﬁ;{::h 8%) A -l/). ;rlr::/‘:nth 96)
11‘#' :e :l;"é; o | ot no rates fixed no rates fixed 1/.:‘1‘.;:/::1; s | ove | l/‘;}. -ll,-e:/;::; o | 9V no rates fixed
S:ﬂcuhﬁon ai“"::;i :‘:_ﬁ"‘ 5 of ixﬁ"ﬂ;"&:}; %%: /o %o per balf-year . Calculation according to Art, 5§ of Agreement on Debtor Interest.

together with instructions issued by Reich Credit Supervisory Office

Supervisory Office on 5 March 1942 on 5 March .1942

PM 2.— DM 2.— DM 2.— DM 2.— DM 2.— DM 2.—
t/2%e, minimum DM — .50 1/2%/es, minimum DM —,50 1/3%/e0, minimum DM —.50 | 2%, minjmum DM —.50 %/3%/60, minimum DM —.50 not fixed

Creditor Interest Rates?) in per cent per annum

1 1 1 i 1 1 1
1Y 1Y%s 1Y 1 1t 1Y
4 4 4 4 4 4
41 4z 41y 41 4y 41y
51 5 ' 51; 5 51y 514
3 3 3 3 3 3
3y 31 31y 31 31fp R
4 4 4 ) 4 4 4
4% 43, 43, 484 4%, 4+
3. 3 3 3 3 3
3t 3 312 31 312 31
4 4 4 4 4 4
4%, 43, 43, 4%, 43/, 4%,
s — 1)y s Vs s — /s s — 1y . Yo — 12 VAN T3
account of special rates or preferential arrangements which in certain Lander have been provided and agreed for various types of credit. — %) Normal rates. It is permissible, with the

lower rates are allowed, the total interest rate computed corresponds to the actual charges for credit only if the approved credit is fully taken. If it is availed of only partially the
may in fact only be charged for credits actually taken. Credit commission may however be computed in advance from credits firmly approved or, in the case of tacitly granted cre(!it,
R I

discounting, ~- %) Also for bills on places where there is no branch establishment of the Deutshe Bundesbank. — 7) These maximum rates apply to tr ti wi
%) No interest is paid, at the Hamburg clearing banks, on giro accounts amounting to not more than DM 10,000.—, — %) When accepting savings deposits with agreed period of notice,
Bank Supervisory Commission and with the conditions I2id down in the notifications of the various Bank Supervisory Authorities, credit peratives whose bal heet total

as from April 1954, exceed the maximum rates fixed for creditor interest by no more than the rates here shown; for & specification of the rates, see the table overleaf.
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IV. Minimum Reserve Ratios and Interest Rates

2. Interest Rates (cont’d)

(g) Debtor and Creditor Interest Rates since the Currency Reform
Maximum Debtor Interest Rates *)

/o per annum

Ch for credit X
Applicable Ce:tral Bank Cg:;::l(g;mk in :{,‘,ﬁ:nf :::onn: Charges for Charges for discount credits®), items amounting to
iscount
as from: advances on v
rati » Approved dit: DM 20,000 DM 5,000 to DM 1,000 to under
¢ securities credits 1) Overdrafts crecits or above under DM 20,000 | under DM 5,000 DM 1,000
1948 gulv i 5 6 .'l .I/ . .‘/ .
ep, 9 10 8 [ 7 7 8
ﬁec. 15 . y 91s 11 1; 8l1—09 Y2 7 1/‘ 72 1/’ 8ty
1949 May 27 4t [0 9 10Ys. § 9 6 7 ]
July 14 4 5 sty 10 ' 7 Y=g 2% 6 ' 6Ys 7 ! 7 Y24
1950 3.::. 27 6 7 10 lll. 12 9 Z- 8 8 s 9 9
1952 May 29 5 6 ! 8 1 [} ]
i\uz. 21 4y 5t ; ! 102 8 1/’ Z tfy 7t 714/s 712
1953 Jan. 8 4 5 1 7 1 7
June 11 3 s 4 1s : I' lg s 7 ! g 1z st Z e 61
1954 Mav 20 3 4 8 91z 61a 5 5t 6 6
July 1 7% 9ty
1955 Aug. 4 31 41 ] 9 7 5y 6 61z 6 s
1956 Mar. 8 41y [ 9 1042 B 8 612 7 74 712
May 19 5 1z 6z 10 11 9 71 8 812 32
Sep. 6 5 6 91p 11 8 Y2 7 7 Y2 8 $
1957 Jan, 11 412 512 9 10 s 8 612 7 71 7
Sep 19 4 5 sy 10 7Y 6 6y 7 7
1958 lan. 17 3 Y2 42 8 9 Yy 7 51/g 6 61z 61z
June 27 3 4 7% 9 s s 51y 6 6
July 21 7Y 9 -
1959 Jan. 10 2% 3% Yy 8% 61/s 4% [ 534 (&)
Sep. 4 3 4 T 9 612 5 51i/y 6 6 -
Oct. 13 4 5 8y 10 7 Yz s 62 7 7 Sl
1960 June 3 5 6 9y 11 8l 7 71 [ 8

*) Official rates for credits to non-banks, which may only be exceeded in exceptional cases. The interest rates here quoted were compiled on the basis of announcements by the
Hessian Bank Supervisory Authority; in most of the other Federal Linder equal rates apply. They are to be understood as including credit, acceptance, or discount commissions,
but excluding turnover commission. — 1) Apart from cases where lower rates are allowed, the total interest rate computed corresponds to the actual charges for credit only if the
approved credit is fully taken. If it is availed of only pattially the charges for the approved credit are below the rate quoted, whereas the charges for the credit taken may exceed
this rate. According to Art. 2 of the Debtor Interest Agreement, interest may in fact only be charged for credits actually taken. Credit commission may however be computed in
advance from credits firmly approved or, in the case of tacitly granted credit, from the highest debit balance. — ) Not including domicile commission. — 3) From 1 Sep. 1949
to 26 Oct. 1950 = 7 Y2 %. — ¢) From 1 Sep. 1949 to 26 Oct. 1950 = 7 Y.

Maximum Creditor Interest Rates ")

%/¢ per annum

Monies payable

on demand Savings deposits Monies at notice?) of Monies placed for fixed periods?) of
Postal
Applicable on on with with agreed period 610 :
as from: accounts | accounts legal of notice of 1to 3 to less than | 12 months 30089 | 900179 | 180 to 359 | 360 days 5“ ngs
f:eoemo-f ’“2:;5 to period of les‘: :l‘:ln 12 } ;"' ‘h’in less "h{“ 12 n:ontht fmd,;’"' days days days and over eporits
mission | mission otice | o hs | nd over
1948 Sev. 1 1 21 3 Lo 24, 2%, 3% 2, 2% 3 D]
1949 JSelu. 1 1 1 :,: 2 :5: 3 o4 2 :5. 2 :;: 2 :;. 3 :;4 2 :;4 2 :5: 2 :54 3 :;: 2 :;4
1950 1 1 1 2 3 4 2 2 2 3 2 2 2 3 2
ﬁleg. 1 1 1 3" 31z 41 I i 4 '/: A 3 3 'I: 4 l/: A 229
1952 gez. 1 1 1 :;. 3 - 3 :;- 4 :;: 3 y 3 :;a 3 ;;n 4 :;a 3 Y 3 :5. 3 :;u 4 :;c 2 :5‘
1953 Feb, 1 1 1 3 3 4 2 2% 3 3 2 2 3 3 2
v 1 " N 3 31 H 2 2% 31, H 21 3% 3! A X
1954 July 1 g 1 3 3 4 aYs 27 3 Y, 2 2% 2 3, 2%
1955 Aug. 4 L 1Y, 3 3 4 2% 2% 3 Y4 3% 2%, 2% 3s 1% 2%
1956 Mar. 16 1Y: 3 4 5 3% 344 414 4% 33y 33, 41y 4% 3
May 19 1Y 31y 41 5 t/y 43 4% 51a 5 iy 43 434 51, 51z 2%
Oct. 1 1Y 1% 3 s 4 51/p 4Ya 4% 51/, 51y 4 4% 51, 51 s
1957 Feb. 1 1 1s 3 Y 41 51 33, 4 s 43 51/ 3% 4 Yy 43 sy 334%)
gc‘: 17 :44 14 3 :;z 4% 54 3 :;. 3% 4 :5« 5 :‘; 3 ;7- 3% 4 :;4 5 :;4 3 :7:
1958 Feb. 10 1 3 4 5 2 3 3 4 2 3 3 4
J:lv 21 l/: 1 3 ‘ 31 4 4 2 'I: 23s 3 ¢ 3 ’I: 2 '/: 2%, 3 ! 3 '/: g '
Nov. 20 s 1 3 317 47) 21 2% 31fp 2 21y 2%, alfy 3
1959 Feb. 1 s Ya 3 34 4 14/s 2 21 3% 11/s 2 21/s ER'AS 3
Nov. 20 tfs 1 3 R 4 2, 2% 3ty 4 21, 2%, 31, 4 3
1960 Jan. 1 1fy 1 31y R 4 s 214 2 31y 4 21, 2% 3 4 31/s
Juy 1 1 1Ys 4 41 51/, 31/s 4 4% 3 31 4 4% 4

*) Official rates for deposits of non-banks, which may only be exceeded in exceptional cases. The rates here quoted were compiled on the basis of announcements by the Hes-
sian Bank Supervisory Authority; in most of the other Federal Linder equal rates apply. — 1) For larger amounts deposited (DM 50,000.— or more and DM 1 million or
more, respectively) higher rates of interest were paid between 1 September 1949 and 19 November 1958. — 2) In so far as monies at notice of 6 months and over carry higher
rates of interest than monies placed for corresponding fixed periods, the rates quoted may be granted only where the customer does not take advantage of the right to demand re-
payment, in the case of monies at notice of 6 to less than 12 months for at least three months, and in the case of monies at notice of 12 months and over for at least six months,
in each case from the date of the agreement. Otherwise only the rates for monies placed for fixed periods may be granted. — 3) As from 1 July 1949 = 2 Y4 ¥s. — 9 As from
1 Jan, 1951 = 2%¢%. — % As from 1 July 1956 = 3 Y/« %. — *) As from 1 May 1957 =
agreed period of notice, notice will only be permissible after expiry of a period of six months, such period to commence on the day of deposit.

3 1/2%. — 7) As from 20 November 1958, when accepting savings deposits with

(h) Preferential Rates of Interest
(Valid since 20 November 1959)

the maximum rates fixed for creditor interest may at the utmost be exceeded in the case of

According to the decision of the Special Bank Supervisory Commission and the notifications of the various Bank Supervisory Authorities

Credit cooperatives with Joint stodk companies and other corporations Private bankers and partnerships
Cfa:lepﬂie: a balance-sheet total®) of with a balance-sheet total') of with a balance-sheet totalt) of
of deposits
over over over over over over over
pifson | DMsmn | DM2omn | WP | DM5mn | DM20mn | DM4omn | AP0 | DMsmn | DM3omn | p O%F
toDM 20mn | toDM 40mn toDM 20ma | toDM 40omn | to DM 60mn .. ww| toDM30mn | toDM 6omn mn
by ¥s per annum by % per annum by % per annum
Monies payable on demand /s ! 1/4 —_ 1/y 1/, —_ —_ 1/e 1/, 1/g —_
Monies at notice and |
fixed monies s | Y Ya /s Ys s 1/42) 3s s s ¥

Savings deposits 4 i s — Ya Ys — — /4 s — —

1) According to the last annual balance sheet established. - ?) Joint stock companies and other corporations with a balance-sheet total of over DM 40 million to 60 million may

grant the preferential rate of interest for fixed monies only. — 3) Private bankers and partnerships with a balance sheet total of more than DM 60 million may g
rate of interest only if the monies at notice and the fixed monies of the individual depositor do not exceed a total of DM 500,000.

rant the preferential
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V. Capital Market ‘ V. Capital Market

1. Issue and Placing of Fixed-interest-bearing Securities and Shares?)
Nominal value in millions of DM

Fixed-interest-bearing securities |
of which:
- Fixed-
Bonds of German issuers interest-
Period L ineluding: Shares 1) bearing
Mortgage Bonds of Industrial oans Total Medium- securities
bonds Cox?:;xénal specialised bonds Loans Oth P of term and shares
* (including similar) credie (including - | of public b n:: ’orelgn notes total
ship mort- institutions | convertible | authorittes o ssuers
bonds ?)
gage bonds) B bonds)
Issue

1948 2nd half 32.5 4.0 —_ 10.0 —_ - — 46.5 —_ 0.5 47.0

1949 352.5 128.8 160.0 300.7 420.4 — - 1.362.1 — 41.6 1.403.7

1950 244.5 190.0 8.0 153.5 217.1 0.1 — $13.2 — 55.4 $68.6

1951 505.0 57.0 — 100.2 73.0 —_ — 735.2 —_ 173.8 909.0

1952 753.4 208.0 201.0 94.1 799.9 — - 2.056.4 - 288.9 2.345.3

1953 1,325.5 827.7 205.0 T 295.5 413.9 36.0 - 3.103.6 —_ © 286.9 3.390.5

1954 X} 1.963.3 787.3 120.0 981.5 557.0 2.9 - 4,412.0 -— 498.5 4.910.5

1955 %) 1.674.9 1.375.0 200.0 90.1 579.2 — - 3.919.2 —_ 1.560.8 5.480.0

1956 ) 863.1 403.6 70.0 558.4 346.2 -— —_ 2.241.3 —_ 1.939.3 4.180.6

1957 X) 1.249.6 1.219.1 303.0 951.3 676.7 10.0 21.0 4,430.7 — 1.728.9 6.159.6

1958 X) 2.158.4 3,121.5 4126.0 1,662.1 2,003.7 2.0 92.0 9.465.7 102.0 1.113.4 10.579.1

1959 %) 3,424.2 2,492.0 840.1 891.0 2,540.0 —_— 374.6 10,561.9 1,301.6 1.346.5 11.,908.4

1958 Aus. 191.3 222.5. 120.0 120.0 26.4 — 680.2 20.0 14.1 694.3
Sep. 424.9 §77.4 5.0 35.0 26.4 - —_ 1.068.7 —_ 98.6 1.16%.3
Oct. 227.5 301.8 80.0 110.0 626.4 —_ 50.0 1,395.7 -— 56.1 1.451.8
Nov. 168.3 150.7 — 100.0 36.4 2.0 — 457.4 2.0 79.9 537.3
Dec. 199.0 163.5 —_ 140.0 1.4 - 42.0 545.9 - 208.3 754.2

Issues withdrawn | — 210.6 — 178.4 — 90 —_ —_ - —_ — 398.0 —_ - — 398.0

1959 Jan. 368.0 301.0 60.0 155.0 436.4 —_ 12.0 1,332.4 200.0 78.8 1.411.2
Feb. 299.0 185.0 — 100.0 151.4 - 112.6 848.0 50.0 125.1 973.1
March 215.§ 176.0 130.0 — 51.4 — — 572.9 20.0 96.5 669.4
April 130.0 340.0 50.0 121.0 442.4 - 220.0 1,303.4 91.0 20.3 1,323.7
May 192.1 240.0 100.0 245.0 390.5 . - 1.167.6 194.1 9.9 1,177.5
June 285.5 - 183.0 10.0 50.0 1.4 - - 529.9 10.0 52.3 582.2

Saarland 5) .

1948 to mid-1959 112.3 1268 - - — — —_ - 239.1 -— 126.9 366.0
Julvy 405.5 149.0 127.5 25.0 241.9 — —_ 948.9 369.4 325.3 1,274.2
Aug. 230.0 117.5 72.5 100.0 210.0 - - 730.0 62.5 78.9 808.9
Sev. 368.6 253.0 100.0 — 20.5 —_ —_ 742.1 20.5 108.2 850.3
Oct. 240.7 165.0 — —_ 183.8 - -_ 589.8 183.8 156.1 745.6
Nov. 367.8 135.0 60.0 50.0 332.3 —_ — 945.1 32.3 20.1 965.2
Dec. 89.5 315.7 130.1 45.0 88.0 —_ 30.0 998.3 88.0 148.1 1.146.4

Issues withdrawn | — 180.3 — 195.0 — - — 10.0 — — — 385.3 — 10.0 _— — 385.3

1960 Jan. 214.9 115.0 75.0 - 530.0 -— 14.8 949.7 15.0 241.9 1,191.6
Feb. 191.0 156.0 41.0 — 40.0 - — 428.0 31.0 99.2 527.2
March 92.7 440 | 1213 —_ 3.4 -— - 261.4 124.7 317.9 579.3
Avril 260.3 9.0 80.0 —_— 28.3 - — 457.6 58.4 233.6 691.2
May 208.8 57.0 62.6 — 3.1 —_ - 331.5 61.7 147.5 479.0
June 50.6 181 7.5 —_ - — — 76.2 4.1 176.0 252.2
Tulv 357.4 254.7 35.0 -— 3.9 3.0 — 654.0 6.9 194.8 848.8
Aug. 302.8 201.7 3.0 — 16.6 - — 524.1 16.6 116.7 640.8
Sep. 177.7 132.4 20.0 _— 321.3 —_ —_ 651.4 11.3 131.8 783.2

Gross Placing®

1948 2nd half 6.3 2.3 — 10.0 — — - 18.6 — 0.5 19.1

1949 201.1 33.0 19.9 95.7 I* 4204 — —_ 770.1 — 41.3 811.4

1950 210.7 99.2 96.2 53,2 217.1 0.1 — 676.5 — 51.2 727.7

1951 468.0 158.9 1.9 61.7 56.9 — —_ 747.4 — 164.7 912.1

1952 628.1 161.3 219.8 130.3 418.2 — - 1.557.7 — 259.3 1.817.0

1953 1.043.4 429.4 224.6 396.2 774.5 33.8 —_ 2,901.9 1) - 268.7 3.170.6

1954 2.238.8 1.001.4 64.9 791.5 590.2 4.2 —_ 4,691.07) —_ 453.0 5.144.0

1955 1.381.7 1.026.1 257.7 432.0 583.2 0.0 — 3,680.7 1) — 1.554.8 £.235.5

1956 1.038.2 616.1 1 563.7 332.0 0.0 — 2,564.2 7) - 1,837.5 4.401.7

1957 1.161.1 1.125.2 265.2 931.1 690.9 10.0 21.0 4,204.5 — 1.631.7 5.836.3

1958 1.618.8 2.337.6 4221 1.651.9 2,002.7 2.0 92.0 $.127.1 102.0 1.139.5 9.266.6

1959 3,050.0 2,363.7 830.1 918.7 2,540.2 0.8 344.6 10,048.1 1,295.2 1,383.0 11,431.1

1958 Aug. 117.7 248.6 97.1 120.0 26.4 - 609.8 20.0 38.1 647.9
Seo. 130.7 205.2 12.9 35.0 26.4 — - 410.2 - 98.3 508.5
Oct. 159.7 160.0 69.9 110.0 626.4 0.0 50.0 1.176.0 —_ 57.8 1.233.8
Nov. 158.8 110.8 47 75.0 36.4 2.0 — 387.7 2.0 94.1 481.8
Dec. 169.5 147.9 2.9 140.0 1.4 0.0 420 | 503.7 —_ 144.6 648.3

1959 Jan. 435.8 396.4 61.6 180.0 436.4 - 12.0 1,522.2 200.0 74.8 1.597.0

eb. 228.9 233.2 1.2 100.0 151.4 0.0 112.6 8273 50.0 124.3 951.6
March 173.3 177.2 131.7 3.8 52.4 — —_ 538.4 20.0 80.2 618.6
April 218.7 246.0 52.3 119.8 442.4 —_ 220.0 1.296.2 81.0 34.1 1.330.3
Mav 164.9 219.8 82,2 256.0 390.5 - - 1.113.4 194.1 10.0 1,123.4
June 234.4 186.2 18.1 50.0 1.4 - - 490.1 10.0 66.8 556.9

Saarland ®)

1948 to mid-1959 106.2 77.6 — -— - — — 183.8 —_ 125.8 309.6
Tuly 328.3 202.9 134.7 2.8 241.9 0.0 - 910.6 369.4 351.4 1,262.0
Aug. 217.5 100.5 55,7 125.0 210.0 - - 708.7 51.3 92.9 801.6
Sep. . 211.1 113.2 109.4 - 10.5 - — 444.2 15.3 107.7 551.9
Oct. 191.3 87.7 4.6 — 183.8 0.8 — 468.2 183.8 T 1559 624.1
Nov. 244.4 157.7 62.7 50.0 331.5 - — 846.3 32,3 17.9 864.2
Dec. 298.2 165.3 115.9 31.3 88.0 - — 698.7 28.0 141.2 £39.9

1960 Jan. 229.7 95.7 92.6 13.7 514.9 - 32.8 989.4 15.0 242.7 1,232.1
Feb. 203.8 108.0 35.8 — 53.4 — 12.0 413.0 31.0 101.6 514.6
March 192.0 55.1 129.2 3.8 4.0 — - 384.1 124.7 301.1 685.2
Avril 187.7 91.0 33.4 - —- 28.5 — -— 340.6 54.3 235.7 576.3
May 156.2 55.9 57.2 - 3.1 —_ — 272.4 §5.3 144.6 417.0
June 108.7 47.2 18.8 - 1.7 — — 176.4 13.5 175.6 352.0
Julvy 313.5 142.2 28.5 —_ 3.9 3.0 —_ 491.1 6.9 174.9 666.0
Aug. 260.2 168.9 9.2 - 16.6 — 454.9 17.2 _116.1 571.0
Sep. 144.5 94,7 26.2 — 321.3 —_ —_ 586.7 11.8 138.7 725.4

1) Except conversion and "old” savers’ securities. — Up to 1953 excludilﬁ Berlin; the 1954 annual figures include the amounts issued between 1948 and 1953 by Berlin
issuers. The monthly figures cover the Saarland as from July 1959 only. The annual figures for 1959 also comprise the amounts issued from 1948 to June 1959 by Saar-
land issuers. — ?) Including Landesbodenbriefe; Bodenkulturschuldverschreibungen; Staatsbankobligationen of Braunschweigische Staatsbank; loan issues of Staatliche
Kreditanstalt Oldenburg-Bremen for financing shipbuilding. — 3) This includes all bonds of the following credit institutions: Deutsche G chaftskasse, ch
Landestentenbank, Industriekreditbank A.G., Kreditanstalt fir Wiederaufbau (R.L.C.), Landwirtschaftlihe Rentenbank; also conversion loans of the Equalisation of
Burdens Bank. The latter institution’s other bonds, the countervalue of which went to the Equalisation of Burdens Fund, ~are recorded under “Loans of public
authorities”, — %) Up to end-December 1959 share issues against cash payment and' contribution of claims arisen after Currency Reform, and by way of capital
increase out of companies’ Teserves (bonus shares); from January 1960 omwards share issues against cash payment and exchange of convertible bonds. — %) Amounts in
French francs converted at the rate of ffrs 100 = DM 0.8507. — %) Only initial placing of newly issued securities (no account being taken of amounts redeemed or
repurchased). Iicluding security sales in cases where the buyer, for reasons connected with printing or for other reasons, has not received actual paper. Where securities
are not fully paid by the buyer, only the portion paid is considered as having been placed.. — 7) Including placing with Investment Assistance creditors; 1953,
DM 199.8 million; 1954, DM 388.8 million; 1955, DM 587.9 million; 1956, DM 1.2 million. — %} Account has been taken of the issues withdrawn.
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V. Capital Market

2. Redemption and Net Placing of Fixed-interest-bearing Securities 1)
Nominal value in millions of DM

. Pre-Currency-
Post-Currency-Reform issues Reform issues?)
of which:
Fixed-
Bonds of German issuers Jud interest-
Period including: Convsnio:: bearing
Mortgage Bonds of Industrial Loon‘ns Total Medium- and °1§ secum]iel
bends . bonds Loans term savers total
(including Communal | specialised (including | of public Other foreign notes securities
h bonds credit Ny b bonds issuers
ship mort- institutions convertible | authorities
gage bonds) bonds)
Redemption

1948 2nd half - -— — — -~ -— — — — . .

1949 — — - - -_ — — - -— . .

1950 — — -— — - —_ - - - . .

1951 0.2 0.0 - — —_ —_ - 0.2 —_ . .

1952 0.5 0.1 —_ 0.8 7.4 — - 8.8 — . .

1953 0.3 0.8 —_ - 36.2 -— —_ 37.3 -— . .

1954 .07 1.2 30.0 3.0 46.5 0.5 — 81.9 — . .

1955 2.0 5.6 0.1 34.5 32.0 0.4 — 74.6 — . .

1956 11.5 20.4 53.3 31.1 299.2 0.4 —_ 415.9 -— . .

1957 21.8 32.1 53.3 53.2 586.4 0.3 —_ 747.1 — 136.2 183.3

1958 60.3 100.4 93.6 102.0 259.8 0.4 -_ 616.5 —_ $0.1 696.6

1959 231.5 223.3 109.4 305.8 603.2 3.8 - 1,476.9 —_ 106.2 1,583.1

1958 June 0.7 3.0 0.1 0.5 2.9 0.1 — 47.3 —_ 4.4 L% §
Tuly 1.6 10.6 0.0 8.2 10.2 0.0 — 30.6 - 14.2 44.8
Aug, 0.2 0.6 —_ 1.1 1.3 —_ - 3.2 — 3.3 6.5
Sev, 4.4 45.5 0.0 2.1 37.8 —_ -_— 39.8 —_ X 96.6
Qct. 1.5 10.5 0.0 59.3 31.4 — — 102.7 —_ 12.6 115.3
Nov. 1.1 0.4 —_— 1.5 .3, - —_— 6.6 - 6.3 12.9
Dec. 42.7 23.4 40.3 10.6 10.3 0.2 — 127.5 —_ 3.6 131.1

1959 Jan. 13.4 17.6 ' 55.6 31.2 6.3 —_ — 124.1 —_ 4.7 128.8
Feb., 4.1 7.3 0.2 3.5 0.4 — — 15.5 —_ 3.6 19.1
March 21.6 32.9 0.0 —_ 23.2 _ — 77.7 — 2.5 80.2
Avril 20.3 25.1 0.1 3.0 8.6 - — 57.1 —_ 1.8 58.9
May 7.2 5.8 0.5 31.1 3.5 — — 48,1 - 6.4 54.5
June 25.8 41.2 8.5 23,2 401.0 —_ - 499.7 —_ 8.6 508.3

Saarland %)

1948 to mid-1959 — — -— —_ — —_ — —_ — . .
July 34.7 0.6 0.1 33.1 113.1 0.1 —_ 181.7 — 11.3 193.0
Aug. 2.2 1.1 1.1 5.4 0.2 0.0 — 10.0 — 16.5 26.5
Sev. 12.1 42.8 0.4 40.4 0.0 _— — 95.7 —_ 13.9 109.6
Qct. 31.5 22.2 0.2 45.8 0.1 — - 99.8 - 8.4 108.2
Nov. 12.4 0.3 0.3 19.1 39.0 3.5 - 74.6 - 15.7 90.3
Dec 46.2 26.3 42.4 70.0 7.8 0.2 -_ 192.9 —_ 12.8 205.7

1960 Jan. 16.4 13.6 45.8 60.0 27.5 — —_ 163.3 — 6.0 169.3
Feb. 8.0 18.1 0.2 79.1 1.8 — - 107.2 — 7.3 114.5
March 8.8 10.6 1.9 3.2 27.7 — —_ 52.2 — 20.3 72.5
Avpril 14.0 23.9 3.4 111.6 2.1 —_ — 155.0 —_ 4.4 159.4
May .17 3.9 10.2 89.7 1.7 — —_ 107.2 — 2.7 109.9
Tune 3.9 14.0 6.9 7.6 57.0 0.1 — 89.5 — 6.5 96.0
July 10.6 13.9 14.6 10.5 11.5 0.0 - 61.1 — 17.7 78.8
Aug. 10.2 3.6 9.7 9.2 3.1 —_ - 35.8 - 3.7 39.5
Sep. 10.5 13.3 0.4 2.2 0.1 —_ —_ 26.5 —_ 11.8 38.3

Net Placing %)

1948 2nd half 6.3 1.3 —_ 10.0 — — — 18.6 — . .

1949 201.1 33.0 19.9 95.7 420.4 - —_ 770.1 - . .

1950 210.7 99.2 96.2 53.2 217.1 0.1 - 676.5 — . .

1951 467.8 158.9 1.9 61.7 56.9 - —_ 747.2 _— . .

1952 627.6 161.2 219.8 129.5 410.8 — - 1.548.9 — . .

1953 1,043.1 428.6 224.6 396.2 738.3 33.8 — 2.864.6 -— . .

1954 2,238.1 1,000.2 34.9 788.5 543.7 3.7 — 4.609.1 —_ . .

1955 1,379.7 1,020.5 257.6 397.5 §51.2 — 0.4 — 3.606.1 —_ . .

1956 1,026.7 595, — 39.1 §32.6 32.8 — 0.4 — 2.148.3 — . .

1957 1.139.3 1,093.1 211.9 877.9 104.5 9.7 21,0 3.457.4 —_ — 46.6 3.410.8

1958 1.558.5 2,237.2 328.5 1,549.9 1,742.9 1.6 92,0 7.510.6 102.0 408.3 7.918.9

1959 2,818.5 2,140.5 720.7 612.9 1,937.0 — 3.0 344.6 8.571.2 1,295.2 291.1 8,862.3

1958 June 71.0 110.4 2.8 158.1 57.5 — 0.1 — 399.4 — 72.9 472.3
July 137.6 296.3 44.8 136.4 236.2 ~— 0.0 - $51.3 — 44.5 $95.8
Aue. 117.§ 248.0 97.1 1189 25.1 - —_ 606.6 20.0 67.1 673.7
Sev. 126.3 159.7 12.9 32.9 — 11.4 —_ —_ 320.4 —_ 62.3 383.2
QOect. 158.2 149.5 69.9 50.7 §95.0 0.0 50.0 1.073.3 - 43.6 1.116.9
Nov. 157.7 110.4 4.7 73.§ 32.8 2.0 —_ 181.1 2.0 35.9 417.0
Dec. 126.8 124.5 — 37.4 129.4 — 89 — 0.2 41.0 376.2 —_ 74.7 450.9

1959 Jan. 412.4 378.8 6.0 148.9 430.1 — 12.0 1.398.1 200.0 9.6 1.496.7
Feb, 224.8 225.9 1.0 96.5 151.0 0.0 112.6 s11.8 50.0 413 854.1
March 151.7 144.3 131.7 3.8 29.2 — — 460.7 20.0 56.8 517.5
April 195.4 220.9 52.2 116.8 433.8 —_ 220.0 1.239.1 81.0 56.2 1,295.3
May 157.7 214.0 81.7 224.9 387.0 — - 1,065.3 194.1 17.6 1,082.9
June 208.6 145.0 9.6 26.8 —399.6 - — — 9.6 10.0 3. — 59

Saarland®) :

1948 to mid-1959 106.2 77.6 —_ -— —_ —_ —_ 183.8 — . .
Tuly 293.6 202.% 134.6 — 30.3 128.8 —0.1 — 728.9 369.4 2.4 731.3
Auz. 215.3 99.4 54.6 119.6 209.8 — 0.0 — 698.7 51.3 1.6 700.3
Sep. 199.0 70.4 109.0 — 40.4 10.5 —_ — 348.5 15.3 — 5.8 342.7
Oct. 159.8 65.5 4.4 — 45.8 183.7 0.8 — 368.4 183.8 0.1 368.5
Nov. 232.0 157.4 62.4 30.9 292.5 — 3.5 —_ 771.7 32.3 20.1 791.8

. Deec. 252,0 139.0 73.8 — 387 80.2 — 0.2 - 505.8 88.0 — 25 503.3

1960 Jan, 213.3 82.1 46.8 — 36.3 487.4 —_ 32.8 826.1 15.0 — 4.0 822.1
Feb. 195.8 29.9 35.6 — 79.1 51.6 - 12.0 305.8 31.0 — 3.7 302.1
March 183.2 44.5 127.3 0.6 — 23.7 —_ — 331.9 124.7 — 7.6 3.
Avpril 173.7 67.1 30.0 —111.6 26.4 —_ -_— 185.6 54.3 26.0 211.6
May 154.5 52.0 47.0 — 89.7 1.4 _ — 165.2 55.3 1.8 167.0
June 104.8 33.2 11.9 — 7.6 — 55.3 — 0.1 — 86.9 13.5 8.1 95.0
July 302.9 128.3 139 — 10.5 — 7.6 3.0 — 430.0 6.9 8.7 438.7
Auz. 250.0 165.3 — 0.5 — 9.2 13.5 —_ — 419.1 17.2 5.2 424.3
Sep. 134.0 81.4 25.8 — 2.2 321.2 — —_ 560.2 11.8 8.9 569.1

sign indicates an excess of red

ion over the

under the Securities Validation Law or other indemnification laws).

) Up to 1953 excluding Berlin; the amounts issued between 1948 and 1953 by Berlin issuers have been included in the 1954 figures. The monthly fgures cover
the Saarland as from July 1959 only. The annual figures for 1959 also comprise the amounts issued from 1948 to June 1959 by Saarland issuers, — %)
ascertained as from January 1957 only. — %) Amounts in French francs converted at the rate of ffrs 100 = DM 0.8507. — %) Gross placing less redemption; the minus
newly placed during the period under report (or, in the case of pre-Currency-Reform issues, the amount recognised

tatistically
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3. Circulation of Fixed-interest-bearing Securities 1)

Nominal value in millions of DM

V. Capital Market

Pre-Currency-
Post-Currency-Reform issues Reform hmgl)
of which:
Fixed-
- interest-
End of Bonds of German issuers u;;l;d Conversion eeriag
year or month Mortgage Industrial Loans Medium-| @nd “old securities
bonds Bonds of bonds Loans o Total term savers total
Communal | specialised Tud! £ publi Other foreign securities
(including bonds credit (includin, of public bonds issuess notes
ship mort- institutions convertible | authorities-
gage bonds) bonds)
1948 6.3 2.3 — 10.0 —_ - - 18.6 — . .
1949 207.4 35.3 19.9 105.7 420.4 - — 788.7 —_ . .
1950 418.1 134.5 116.1 158.9 637.5 0.1 —_ 1,465.2 - . .
1951 885.9 293.4 118.0 220.6 694.4 0.1 - 2,212.4 —_ . .
1952 1,513.5 454.6 337.8 350.1 1,105.2 0.1 - 3,761.3 - . .
1953 2,556.6 883.2 562.4 746.3 1.843.5 33.9 - 6,625. - . .
1954 4,794.7 1,883.4 597.3 1,534.8 2,387.2 37.6 - 11,235.0 - . .
1955 6,174 2,903.9 854.9 1,932.3 2,938.4 37.2 — 14,841.1 - . .
1956 7,201.1 3,499.6 815.8 2,464.9 2,971.2 36.8 — 16,989.4 — 1,407.8 18,397.2
1957 8,340.4 4,592.7 1,027.7 3,342.8 3,075.7 46.5 21,0 20,446.8 —_ 1,361.2 21,808.0
1958 9,898. 6,829.9 1,356.2 4,892.7 4,818.6 48.1 113.0 27,957.4 102.0 1,769.5 29,726.9
1959 12,717.4 8,970.4 2,076.9 5,505.6 6,755.6 45.1 457.6 36,528.6 |1,397.2 2,060.6 38,589.2
1956 June 6,796.2 3,301.1 843.2 1,920.3 2,908.1 37.1 —_ 15,806.0 — . .
July 6,858.5 3,369.4 843.2 1,922.9 2,899.4 37.1 - 15,930.5 - . .
Aug. 6,912.7 3,396.2 843.2 2,130.6 2,899.4 37.1 —_ 16.219.2 —_ , .
Sep. 7,013.0 3.426.4 812.4 2,368.8 2,893.5 37.1 —_ 16,551.2 — . .
Oct. 7,065.2 3,440.3 812.7 2,401.2 2,977.1 37.0 — 16,733.5 — . .
Nov. 7,114.1 3,456.9 812.7 2,440.7 2,984.9 37.0 -— 16,846.3 -— . .
Dec. 7,201.1 3,499.6 815.8 2,464.9 2.971.2 36.8 —_ 16,9894 - 1,407.8 18,397.2
1957 Jan. 7,317.9 3,520.9 793.3 2,548.1 3,112.1 36.8 —_ 17,329.1 - 1.410.5 18,739.6
Feb. 7,376.9 3.548.5 804.4 2,590.0 3,143.7 36.8 —_ 17,500.3 - 1,410.8 18,9111
March 7,437,6 3,627.4 807.0 2,689.3 3,147.2 36.8 —_ 17,745.3 —_ 1,401.2 19,146.5
Avril 7,517.0 3,695.0 809.5 2,713.2 3,163.7 36.8 - 17,935.2 —_ 1,401.9 19,337.1
Mav 7,590.7 3,767.0 841.2 2,780.6 3,175.9 36.8 —_ 18,192.2 —_ 1,404.6 19,596.8
June 7,628.6 3,824.8 846.4 2,864.3 3,222.9. 36.6 — 18,423.6 —_ 1,404.4 19,828.0
Julv 7,725.1 3,904.7 888.3 2,956.3 3,286.0 36.6 — 18,797.0 - 1.411.0 20,208.0
Aug. 7,805.5 4,013.4 934.4 3,044. 3,310.7 36.6 — 19,145.5 - 1,410.5 20,556.0
Sep, 7.955.2 4,171.2 938.0 3,148.7 3,308.8 36.6 21.0 19,579.5 — 1,418.2 20,997.7
Oct. 8,104.2 4,330.8 948.0 3,238.9 3,398.] 36.6 21.0 20,077.6 - 1.368.6 21,446.2
Nov. 8.233.3 4,487.3 1,005.0 3,294.3 3,001. 36.6 21.0 20,079.1 — 1,365.1 21,444.2
Dec. 8,340.4 4,592.7 1,027.7 3,342.8 3,075.7 46.5 21.0 20,446.8 — 1,361.2 21,808.0
1958 Jan. 8,525.0 4,758.1 977.8 3,439.2 3,232.8 46.4 21.0 21,0003 - 1.374.2 22,374.5
Feb. £.681.9 5,050.9 984.1 3,639,9 3,292.6 46.4 21.0 21,716.8 — 1.375.7 23,092.5
Mardh 8,813.7 5,297.6 1,006.6 3,831.3 3,355.1 46.4 21.0 22,3717 — 1.374.6 23,746.3
April 8,923.1 5,550.4 1.154.7 3,886.8 3,578.7 46,4 21.0 23,162.1 80.0 1,369.2 24,531.3
May 9,003.8 5,631.1 1.161.7 4,192.8 3.892.3 46.4 21.0 23,949.1 80.0 1,367.9 25,317.0
June 9,074.8 5,741.5 1,164.2 4,350.9 3,949.8 46.3 21.0 24,348.5 80.0 1,440.8 25,789.3
July 9,212.4 6.037.8 1,205.0 4.487.3 4,186.0 46,3 21.0 25,199.8 0.0 1.485.3 26,685.1
Avg 9,329.9 6,285.8 1.306.1 4,606.2 4,211.1 46.3 21.0 25,806.4 100.0 1,522.4 27,328.8
Sep. 9,456.2 6,445.5 1.219.0 4,639.1 4,199.7 46.3 21.0 26,126.8 100.0 1,615.2 27,742.0
Oct. 9,614.4 6,595.0 1,388.9 4,689.8 4,794.7 46.3 71.0 27,200.1 100.0 1,658.7 28,858.8
Nov. 9,772.1 6,705.4 1.393.6 4,763.3 4,827.5 48.3 71.0 27.581.2 102.0 1,694.7 29,275.9
Dec. 9,898.9 6,829.9 1,356.2 4,892.7 4,818,6 48.1 113.0 27,957.4 102.0 1,769.5 29.,726.9
1959 Jan. 10,321.3 7,208.7 1,362.2 5,041.5 5,248.7 48.1 125.0 29,355.5 302.0 1,868.1 31,223.6
Feb. 10,546.1 7,434.6 1,363.2 5,138.0 5,399.7 48.1 237.6 30,167.3 352.0 1,910.4 32,077.7
March 10,697.8 7.578.9 1,494.9 5,141.8 5.428.9 48.1 237.6 30,628.0 372.0 1,967.2 32,595.2
Avpril 10,893.2 7.799.8 1,547.1 5,258.6 5,862.7 48.1 457.6 31,867.1 453.0 2,023.4 33,890.5
May 11,050.9 8.013.8 1,628.8 5,483.5 6,249.7 48.1 457.6 32,932.4 647.1 2,041.0 34,973.4
Tune 11,259.5 8,158.8 1,638.4 5.510.3 5,850.1 48.1 457.6 32,922.8 657.1 2,044.7 34,967.5
July 11,659.3 8,438.7 1.773.0 5,480.0 5,978.9 48.0 457.6 33,835.5 [1.026.5 2,047.1 35,882.6
Aug. 11,874.6 8,538.1 1.827.6 5,599.6 6,188.7 48.0 457.6 34,5342 [1,077.8 2,048.7 36,582.9
Sep. 12.073.6 8,608.5 1,936.6 5.559.2 6,199.2 48.0 457.6 34,882.7 |1,093.1 2.042.9 36.925.6
Oct. 12,233.4 8,674.0 1,941.0 5,513.4 6,382.9 48.8 457.6 35,251.1 |1.276.9 2,043.0 37,294.1
Nov., 12,465.4 $,831.4 2,003.4 5.544.3 6,675.4 453 457.6 36,0228 |1,309.2 2.063.1 38.085.9
Dec 12,717.4 2,970.4 2,076.9 5,505.6 6,755.6 451 457.6 36,528.6 [1.397.2 2.060.6 38,589.2
1960 Jan. 12,930.7 9,052.5 2,123.7 5,469.3 7,243.0 45,1 490.4 37,354.7 |1.412.2 2.056.6 39,411.3
Feb. 13,126.5 9,142.4 2,159.3 5,390.2 7,294.6 451 502.4 37,660.5 |[1,443.2 2,052.9 39,713.4
March 13,309.7 9,186.9 2,286.6 5,390.8 7,270.9 45.1 502.4 37,992.4 |(1,567.9 2.045.3 40,037.7
Avril " 13,483.4 9,254.0 2,316.6 5,279.2 7.297.3 45.1 502.4 38,178.0 [1.622.2 2,071.3 40,249.3
May 13,637.9 9,306.0 2,363.6 5,189.5 7,298.7 45.1 502.4 38,343.2 |1.677.5 2,073.1 40.416.3
June 13,742.7 9,339.2 2,375.5 5.181.9 7,243.4 45.0 502.4 38,430.1 |[1.691.0 2,081.2 40,511.3
July 14,045.6 9,467.5 2,389.4 5,171.4 7.235.8 48.0 502.4 38,860.1 [1.697.9 2,089.9 40,950.0
Aug. 14,295.6 9,632.8 2,388.9 5,162.2 7,249.3 48.0 502.4 39,279.2 |1,715.1 2,095.1 41,374.3
Sep. 14.429.6 9,714.2 2,414.7 5,160.0 7,570.5 48.0 502.4 39,839.4 '1.726.9 2,104.0 41,943.4
Breakdown by, interest rates and taxation of yield
Position as of 31 August 1960 %)
(1) tax-free 4,827.7 1,826.7 \ 267.2 265.2 362.1 33.0 - 7,581.9 — 2,063.2 9,645.1
of which at %s:
3 to less than 3'2 0.5 — —_ -— -— — — 0.5 —_ -— 0.5
Yoo o w —_ — 4.0 —_ —_ — — 4.0 —_ 2.6 6.6
4.« - - 4t/e — 22.1 -— —_ — 0.9 — 23.0 —_ 2,040.9 2,063.9
4. . .S 17.0 51.0 — — — —_ —_ 68.0 — 16.8 84.8
5, » = Sh 3,435.1 969.5 30.7 0.8 240.9 32.1 — 4,709.1 — 1.1 4,710.2
sth W o 8 1,338.6 784.1 232.5 264.4 121.2 — - 2,740.8 — 0.6 2,741.4
6 36.5 — — — — — - 36.5 — 1.2 37.7
(2) tax-vrivileged 133.4 185.1 96.0 750.7 172.0 — — 1.337.2 — 21.8 1,359.0
of which at %s: :
61/2 to less than 7 72.2 162.5 76.0 96.7 — - — 407.4 — 18.8 426.2
7, ow = Th 25.5 4.5 20.0 326.6 — — — 376.6 — — 376.6
. . . 35.7 18.2 — 269.4 172.0 — —= 495.3 - — 495.3
8 — — — 58.0 —_ —_ — 58.0 - 3.0 61.0
(3) fully taxed 9.334,5 7,621.0 2,025.7 4,146.3 6.715.2 15.0° 502.4 30.360.1 |1,715.1 10.1 30,370.2
of which at %s:
31/p to less than 4 —_ — 150.0 — 177.5 —_ 327.5 327.5 — 327.5
4 . . . 42 —_ .5 133.6 — 270.0 .0 — 410.1 405.6 —_ 410.1
4. . . 5 — 185.7 310.0 -_ 589.0 .0 — 1,087.7 902.0 2.2 1,089.9
5 w n w52 1,573.3 1,234.2 347.9 663.1 1,134.6 200.0 5.153.1 59.5 — 5,153.1
5t . . . 2,035.0 1,557.6 280.0 675.9 1,520.0 181.4 6,249.9 20.5 — 6,249.9
6w « o 62 4,184.2 2,602.9 389.6 170.0 1,119.1 - 121.0 8,586.8 — — $,586.8
6t u W o 7 253.0 186.5 147.2 180.6 195.0 - — 962.3 —_ 0.4 962.7
7. e - o« T 564.4 890.4 61.4 668.0 845.0 - —_ 3,029.2 - —_ 3,029.2
M. . .8 660.8 927.4 156.0 616.0 500.0 —_ - 2,860.2 — 1.5 2,861.7
[ 63.8 31.8 50.0 1,172.7 365.0 10.0 —_ 1,693.3 —_ 6.0 1,699.3

1) Up to 1953 ekcluding Berlin; up to June 1959

excluding, as from July 1959 including, the Saarland. Including own bonds tempo.rarily held in the issuers’ port-
folios. — ?) Statistically ascertained as from December 1956 only. — Not including the German external loans falling under the London Debts Agreement. —
%) Details may not add to totals because of rounding.
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V. Capital Market

4, Change in Share Circulation 1)
Nominal value in millions of DM

Increase during period under report Decrease during period under report N
due to: due to: . Net
Total
(lZ’ontri- e Trans- T or circulation
ution ontri- rans- net at end
Period Ex:i::fnge Tssue Contrl- | of shares, | bation M:;ﬁe' for;:::on vg‘;‘ilon Redl;cﬁon M:;g" formation | decrease of
Cash con- of bution mining of transfer other of capital, ransfer | iPt0 other duri:g period
payment | _ o bonus of shares, other of legsl M an o legal peri under
bonds shares claims | G.m.b.H. teal assets fonf: of | capital ¥) [liquidation | assets form of under Teport
holdings, values " corporation| report
| and other corporation
1957 1,519.1 33.9 45.1 67.5 75.0 188 169.6 152.7 35.2 83.2 314.7 19.4 +1.699.6 26,847.9
1958 974.7 13.3 45.6 119.2 43,0 87.6 54.5 194.5 9.6 183.5 149.1 200.9 +1,008.5 27.856.4
1959 1,260.5 30.0 78.2 44.3 93.9 31.8 121.1 314.1 220.9 100.5 1,932.5 165.5 _— 3.7 27.852.7
1959 May 10.0 — — — - — —_ — — —_ 6.3 24 |+ 1.3 | 27.616.6
June . 51.4 _ 10.5 4.9 — —_ 1.5 2.4 - —_ 6.6 3.1 +  61.0 27,677.6
Saarland®)
1948 to .
wid 1959 96.0 —_— 29.8 —_ -— —_ 1.4 298.7 94.0 — — — + 5199 519.9
July 338.3 1.9 12.3 0.8 — —_— _ —_ 0.6 0.6 190.6 7.8 + 1549 28,352.4
Aug. 86.3 18.0 6.6 — 5.0 —_ —_— 3.0 0.3 — 12.1 13.9 +  93.2 | 28,445.6
Sep. 77.7 —_ —_ 30.0 — 2.7 —_ —_ 10.3 4.1 3.4 13.3 + 999 28,545.5
QOct. 144.4 1.4 11.5 -_— — —_ 0.2 1.6 -_— 2.3 434.1 8.7 — 286.0 | 28.259.5
Nov. 16.5 1.5 1.4 —_— 26.0 —_— — _— -_— — 2.7 1:3 + 214 28,280.9
Dec. 137.2 _— 4.0 —_— 62.9 —_— 117.9 8.4 0.4 0.8 712.5 45.7 — 428.2 27.852.7
1960 Jan. 242.0 0.7 4.1 2.2 18.7 0.3 130.1 120.2 —_— 0.8 161.6 26.0 + 3299 28,182.6
Feb. 100.7 0.9 7.0 43 84.5 0.8 — - 0.4 0.4 5.2 21,1 | + 171.9 | 28.354.5
March 300.6 0.5 7.4 5.0 3.0 — 27.0 — -— 3.4 15.4 4.3 -+ 3204 28,674.9
Avril 234.4 1.3 21.2 —_ — 1.1 95.9 — -_— 5.5 131.8 2.0 + 214.6 28.889.5
May 144.4 0.2 202.2 2.0 —_ — —_— 14.7 0.4 0.5 —_ 11.1 + 35323 29,241.8
Jupe 175.6 — 257.8 2.0 —_ -— — — 1.0 6.8 —_ 26.9 + 4027 29.844.5
July 174.9 -_— 479.5 0.2 _ —_ 25.9 0.7 5.2 1.1 1.3 24.4 + 659.6 30,304,1
Aug. 116.1 —_— 120.7 9.0 — —_ 0.7 600.0 0.3 2.4 — 1.6 + 8428 { 31,146.9 ]
Sep. 138.7 — 49.3 1.5 — - —_ -_— 0.4 1.1 12.0 6.0 + 170.8 31.317.7

to mid-1959“.

1) From July 1959 onwards including the Saarland; the annual figures for 1959 comprise the amounts issued between 1948 and 1959 by Saarland issuers. — 2) Amounts in French
francs converted. at the rate of ffrs 100 = DM 0.8507. — 3) Including the capital in French francs converted into DM which is not yet contained in the line *Saarland 1948

5. Circulation') of Bonds from Pre-Currency-Refofm Issues and of “Old” Savers’ Bonds
: Nominal value in millions of DM

Pre-Currency-Reform issues "Old* savers’ bonds Public loans Industrial | Total Note: G‘:""m"; :ﬁ‘:‘l"l loans
Position Total - bonds of pre- the London Debts Agreement
at end of . c Bondzll ofd c Bond} ofd of Pre- ol from Cﬂnfency- - Bonds of
year om- | specialise: om- | specialise .| "Old* pre- eform - eral
or M:;;%’fe munal credit Ml?;:ﬁ‘?' munal credit ]}’ : :;’ cl‘{;:;: savers’ | Currency- || issues and | Govern- .‘l,' :‘}ge:ll Private
month bonds institu- bonds institu- issues bonds Reform | “old” sav- ment authori- bonds
tions tions issues | ers’ bonds | bonds ties .
1956 580.4 100.6 64.8 325.8 17.4 83.4 1,172.4 57.8 7.6 170.0 1,407.8 2,223.0 277.0 883.0
1957 584.7 99.3 58.4 334.9 17.5 93.8 1,188.6 8.9 7.7 156.0 1.361.2 2,223.0 270.0 796.0
1958 573.0 98.4 51.3 334.5 17.4 94.3 1.168.9 437.7 7.9 155.0 1,769.5 1,986.0 265.0 792.0
1959 571.1 97.7 49.5 334.6 16.7 96.2 1.165.8 769.5 8.6 116.7 2,060.6 2,001.5 259.6 632.5
1959 July ®) 572.2 97.9 50.9 331.1 16.5 94.4 1,163.0 724.7 7.8 151.6 2,047.1 . . .
Aug, 5§72.2 97.9 §2.0 331.9 16.5 94.4 1,164.9 ~ 740.6 7.8 135.4 2,048,7 . . .
Sep. 571.4 97.8 51.8 32.5 16.5 95.1 1,165.1 746.5 7.8 123.5 2,042.9 1,999.0 261.0 655.0
QOct. 570.6 97.8 50.2 333.2 16.6 95.5 1,163.9 751.8 7.9 119.4 2,043.0 . . .
Nov. 570.9 97.9 49.4 334.2 16.6 96.2 1,165.2 765.6 8.2 124.1 2,063.1 . . .
Dec. 571.1 97.7 49.5 334.6 16.7 96.2 1,165.8 769.5 8.6 116.7 2,060.6 2,001.5 259.6 632.5
1960 Jan. 571.2 98.0 49.3 335.4 16.7 96.3 1,166.9 765.2 8.7 115.8 2,056.6 . . .
Feb. 569.8 97.7 49.3 336.1 16.8 97.2 1,166.9 764.8 9.6 111.6 2,052.9 M . .
March 572.1 97.6 49.3 337.0 16.8 97.6 1,170.4 753.1 10.2 111.6 2,045, 2,007.0 256.0 638.0
Aoril 571.9 97.6 49.2 337.6 16.8 98.3 1.171.4 775.2 15.0 109.7 2,071.3 . . .
May 571.4 ‘97.6 49.2 336.4 16.9 98.6 1,170.1 777.9 15.7 109.4 2,073.1 . . .
June 571.8 97.1 49.0 333.7 16.6 97.2 1,165.4 784.9 21.9 109.0 2,081.2 1,984.0 253.0 589.0
Tuly 571.2 97.1 48.8 327.1 16.3 94.9 1,155.4 792.2 34.7 107.6 2,089.9 . . .
Aug, 570.9 97.0 49.0 327.1 16.4 95.2 1.155.6 794.9 39.6 105.0 2,095.1 . . .
Sep. 570.8 96.9 48.9 327.5 16.4 95.4 1,155.9 797.3 48.6 102.2 2,104.0 . . .
1) The circulation includes only bonds which are being serviced according to the Securities Validation Law, the Law concerning Old Savings and the G 1 Law on C
of the War, — *) As from July 1959 including Saarland figures.
. 0, . .
6, Placing of Securities!): Nominal Values, Market Values and Average Issue Prices?)
Fixed-interest Securitie:s
including:
Bonds of German issuers Shares
Total ‘ Bonds of
Period Mortgage bonds®) and . Loans of oreign issuers
communal bonds Industrial bonds public authorities
N"nii' Market A:::' N°“l‘i' Market A,v::- N::ii’ Market A.‘::- N::I‘i' Market A.v::' N::';i' Market A:::- N:;"“i' Market A.V::
na nal "
value value | jgpue | yalye value | dssue | gy, value | gsue value velue | jggue value value | issue | value valve | jssue
price price price price price price
DM million p. c. DM million p. c. DM million . c. DM million p-c DM million p-c. DM million p.c
1955 3.680.7 | 3,605.4 98.0 | 2,407.8 | 2,356.2 97.9 432.0 427.3 98.9 583.2 570.3 97.8 -_— -— -— 1,554.8 |1,714.6 | 110.3
1956 2.564.2| 2,510.1 97.9 |1.654.3 | 1,618.7 97.9 563.7 533.0 98.1 332.0 324.5 97.7 — — — 1,837.5 |1.950.0 | 106.1
1957 4,204.5| 4.058.9 96.5 |2.286.3 | 2,186.5 95.6 931.1 909.7 97.7 690.9 675.9 97.8 21.0 21.0 100.0 | 1.631.7 [1.676.2 | 102.7
1958 8,127.1] 7,996.3 98.4 |3,956.4 | 3,880.6 98.1 |1,651.9 |1,632.1 98.8 |2,002.7 |1,974.1 98.6 92.0 90.3 98.2 | 1,139.5 |1,214.5 | 106.6
1959 10.048.1] 9,903.7 ‘ 98.6 15.413.7 | 5.349.6 98.8 918.7 901.6 98.1 | 2,540.2 |2,495.9 98.3 344.6 342.9 99.5 | 1,383.0 |1.851.2 | 133.9
Saarland 1) )
1948 tomid-1959 183.8 183.8 | 100.0 183.8 183.8 | 100.0 - —_ — -— -— -_— —_— -— — 125.8 126.6 | 100.7
1959 July 910.6 901.5 99.0 §31.2 526.4 99.1 2.8 2.9 | 102.5 241.9 239.4 99.0 —_— -_— -_— 351.4 372.4 | 106.0
Aug. 708.7| 695.8 98.2 318.0 313.1 98.4 125.0 122.3 97.9 210.0 205.3 97.8 —_— — —_— 92.9 174.5 | 188.0
Sep. 444.2| 437.0 98.3 324.3 319.9 98.6 — - — .10.5 10.3 98.2 -_— -— — 107.7 152.4 | 141.6
Oct, 468.2| 460.1 98.3 279.0 274.7 98.5 — —_ o 183.8 180.2 98.0 -— —_— — 155.9 368.6 | 236.4
Nov. 846.3 823.9 97.3 402.1 395.0 98.2 50.0 48.4 96.8 331.5 320.3 96.6 —_ _— — 17.9 23.9 | 133.8
Dec. 698,7| 683.6 97.8 463.5 456.3 8.5 31.3 30.2 96.5 88.0 85.5 $7.2 -— —_ —_— 141.2 153.4 | 108.7
1960 Jan. 989.4 966.6 97.7 325.4 317.3 97.5 23.7 22.9 96.4 514.9 504.5 98.0 32.8 31.9 97.1 242.7 396.4 | 163.3
Feb. 413.0 399.2 96.7 311.8 300.6 96.4 — - _— 53.4 51.9 97.1 12.0 11.6 96.0 101.6 2219 | 218.4
March 384.1] 370.1 | 96.4 | 247.1 238.3 | 96.4 3.8 3.8 | 100.0 4.0 3.9 | 971 —_ —_ —_ 3011 | 4418 | 146.7
April 340.6 329.7 96.8 278.7 269.1 96.5 —_— i -_— 28.5 27.7 97.3 — —_— — 235.7 299.0 | 126.9
May 272.4 263.3 96,7 212.1 203.6 96.0 —_— - —_ 3.1 3.0 95.8 — —_ — 144.6 235.8 | 163.1
June 176.4 167.1 94.8 155.9 147.5 94.7 — -_ -— 1.7 1.6 95.8 -— —_ — 175.6 190.5 | 108.4
Tuly 491.1 469.2 95.5 455.7 435.0 95.4 b - — 5.9 3.8 97.3 — — — 174.9 285.3 | 163.1
Aug. 454.9 436.4 95.9 429.,1 411.6 95.9 it b _— 16.6 16.0 96.5 — —_ _— 116.1 165.7 | 143.3
Sep. 586.7| 566.2 | 96.5 | 239.2 | 229.0 | 95.8 — -— - 321.3 311.7 | 97.0 —_ — — 138.7 | 205.5 | 148.1
) From July 1959 onwards including Saarland figures. The annual figures for 1959 comprise the amounts issued from 1948 to 1959 by Saarland issuers. — ®) Weighted average
Ffrices, com;las:ﬁd from original figures which are reported in thousands of DM. — %) Including ship mortgage bonds. — €) Amounts in French francs converted at the rate of
s 100 = 0.8507. .
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V. Capital Markes

7. Placing of Industrial Bonds and of Shares

Issuers classified by branches of economic activity
Nominal value in millions of DM

Industrial Bonds Shares
b‘:::;:’of 1544 1 ; 1960 Total ) 1948 " . 1960 Total
(2nd hal . it anuary since 2nd hal 1 anuary since
economic activity to 1957 1958 1959 1) to Currency to 1957 1958 1959 1) to Currency
1956 . September { Reform 1956 September | Reform
1) Agriculture, forestry
and fisheries —_ — - - - - 1.8 1.0 0.9 - —_ 3.7
2) Mining, vroduction and
vrocessing of stones and earths 542.1 112.6 391.0 260.0 10.0 1,315.7 364.6 330.1 53.6 96.4 54.8 899.5
3) Production and processing
of iron and metal 446.7 272.% 217.8 100.0 — 1,036.7 213.4 62.0 82.8 178.7 381.0 917.9
4) Power production and
public utilities 709.8 324.2 317.0 | 288.9 .13.7 1,653.6 645.5 230.8 83.6 127.2 172.7 1,259.8

5) Steel and iron construction,
machine, vehicle and ship
building, hardware, precision

instruments, optical goods
and electrical engineering 303.2 348 125.6 50.0 — 513.6 972.0 301.9 127.5 141.9 374.9 1,918.2

6) Chemicals, mineral oil
processing, coal derivatives,

rubber, plastics 382.7 165.0 464.5 171.0 —_ 1,183.2 958.8 464.3 318.1 435.2 287.8 2,464.2
7) Food, beverages and . i .
tobacco, feedingstuffs 7.1 4.0 — -— - 1.1 111.0 a1 46.0 41.1 18.6 258.0

8) Other processing indnstries
(pottery, glass, sawing.
wood, paver, leather,

textiles, clothing) 75.5 — 42.6 - - 118.1 188.0 32.1 174 | 290 36.8 303.3

9) Building and allied trades 37.2 - 3.7 3.8 3.8 43.5 26.9 1.4 4.8 | 1.5 6.7 41.3

10) Housing and real estate —_ —_ - - - — 127.5 | 171 16.7 29.3 15.2 205.8

11) Sundry services - — - — - - . 304 14.8 4.8 4.9 08 | 55.7
12) Commerce, banking,

insurance companies 20.0 18.0 15.0 45.0 -_— 98.0% 837.7 113.8 273.4 221.0 266.5 1,.712.4

13) Transvort 10.0 — 75.0 - — 5.0 148.8 | 21141 108.2 76.1 15.1 369.3

14) Public services - - - - —_ - 4.6 | - 1.7 ] 0.7 0.1 7.1

Total 2,534.3 931.1 1.651;9 | 918.7 ‘ 27.5 6,063.5 ‘ 4.631.0 1 1.631,7 ' 1,139.5 l 1.383.¢ 1,631.0 | 10.416.2

1) Including Saarland Bgures from 1948 to 1959 (amounts in French francs converted at the rate of ffrs 100 = DM 0.8507). — ) Bonds of commercial enterprises.

8. Interest Rates and Issue Prices

Interest Rates (%) Interest Rates (%)
Category of securities, 41 [1 [ 6 61/ 7 B 41 [ sy 6 612 7
issue prices toless | to less |-toless | toless | to less | to less Zné' Total | (5 tess | to Tess | to less | toless | toless | toless | 7 ’fl. Totl
than than than than than than over than than than than than than an
5 51 6 61 7 71 s 51 6 61 7 7y | OV
Fully taxed securities placed (nominal value in millions of DM)
) Bonds of . September 1960 August 1960
German issuers . ‘
1 %::g:g bf:‘#:) and | 11.9 4.6 | 139.0 | 559 | 270 0.8 | 239.2 - 03 | 167 | 2254 | 415 | 1452 — | 4201
 of which, at issue price
of less than 84 — — —_ — — —_ — — — — — — — _—
8410 u %2 —_— —_ -— —_ — — — —_— —_ — — — — —_
85 » o — —_ — —_ — - - _ 20— — - - —
86 « w g; -— —_ —_ _— — -— — _— g(z) | - —_ - — —
w. .t | Z || |||z = |z 2|z =
89 . . . 90 - . — - — — —_ — . —_ - — —
90 . « » 91 — io 0.2 .0 — — - — io 3'8 0.1 — — -
9. - o 92 - - 1.6 2.0 — —_ - - - o1 | 101 — — —_
92 . o » 93 — —_ _ 111 — — - —_ — 1.4 74.3 — _ —
93 . o » 94 — —_ — 294 - —_ — — — - 48.3 — - -
94 . . . 95 — — —_ %02 — — - — — — 84.6 2.0 — —_
95 . « . 96 — — _ 53 — — 0.8 —_ — —_ 6.7 1.8 0.4 —_
9% . o » 97 — 0.1 0.5 o4 — — - — o1 0.1 —_ 5.5 1.4 -
97 n u . 98 — — 03 oo | 121 0.5 - — - = 0.6 8.0 5.1 -—
98 . . . 99 - 1.0 el o5 | 237 0.5 - — - — 05 | 1001 2.8 -
133 - - =100 - = - Z 20.1 8.8 —- — — 0.0 - 14.0 | 10335 -
192 dot v = RN O = = |z | W] 2| |G =
2) Industrial bonds
(including convertible
bonds) — — — — — —_ — —_ — — — — — — —_ —
3) Loans of :
:"EJ’? .uﬁol:mu:fp rce - — 1.3 — 310.0 — _ 321.3 - — 16.6) | - — — - 16.6
of less than 97 —_ — 4.1 — _ — — - -_— 16.5 —_ —_
970 » — — — —_ 310.0 —_ — - —_ —_ —_ -
98 . » » 99 -— —_— 7.2 —_ — —_ -— _ 0.1 —_— —_ — —
4) Bonds of specialised
creddic institutions 26.2 3
and others _ 1.5 - 5.7 19.0 - - . _— 0.6 - 5.6 — 3.0 —_ 9.2
of which, at issue price
of less than 95 —_ — — 5.7 —_ —_ —_ - — - 5.2 - - -—
9510 . . 96 -— — —_ —_ - — — - —_— —_— - — —_— —
9% . - » 97 — — — —_ - — —_ — — —_— — — — —
97 . . . 98 -— 1.0 —_ — 10.4 —_ — — — — - - - -
;; “ . onow 133 - 0.59) | — —_ —_— - — — 0.6 — 0.4 —_ 3.0 —
“ . m - —_ — - 8.6 —_ - — pe - - —_ —_ -
D) Loans of
foreien issuers -— — —_ — - —_ — - —_— —_ —_ e —_ — — —_
Total — I 13.4 } 15.9 [ 1447 | 384.9 27.0 0.8 | 586.7 —_ 0.9 | 33.3 ' 231.0 l 41.5 , 148.2 ‘ —_ 454.9

D] Iuélnding ship mortgage bonds. — %) Medium-term notes.
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V. Capital Market

9. Placing of Securities 1)

Fixed-interest securities
including:
Total Bonds of
4 Mortgage bonds*) and communal bonds Industrial bonds
Perto German buyers Total German buyers Total German buyers Total
: lacings placings lacings
Public | croqyy | Other | | Foretgn [forwhih | PoBME | crogye | Other | | Foreign Worwhich | PUbMe | crogre | Other | | Forelgn [forwhich
au- Tnsti- business |Private buyers | diseri- au- Insti- business |Private buyers | distri- au- Insti- business (Private buyers | distri-
thori- enter- | buyers thori- enter- | buvers thori- enter- | buyers
tutions bution h tutions bution tutions bution
ties prises is known ties prises lis known ties prises is known
millions of DM 4)
1958 %) 432.0 | 2,599.0 322.1 506.5 109.7 3,969.3] 313.2 |1,598.8 74.4 62.9 5.5 12,0549 13.9 204.0 105.8 249.0 | 517 24.6
1959 1.135.2 | 6,747.0 970.0 968.8 192.2 |10.,013.2} 850.1 3,880.5 432.1 246.3 4.7 |5.,413.7 48.9 310.0 168.6 | 304.6 55.9 888.0
1959 Oct. 45.2 387.7 20.7 14.6 0.0 468.2 42.2 202.2 20.0 14.6 0.0 279.0 —_ — — — -_—
Nov. 49.4 519.2 85.6 122.2 58.7 835.1 30.3 323.7 18.8 29.3 0.0 402.1 0.1 14.6 3.4 .3 73 38.7
Dec. 187.4 372.3 79.3 50.9 6.3 696,2! 185.1 195.1 56.0 27.3 0.0 463.5 0.6 18.9 5.4 4 0.5 28.8
1960 lan. 107.6 540.1 130.0 123.3 86.5 987.5 58.9 2254 18.9 22.1 0.1 325.4 0.1 20.6 0.2 .9 0.0 21.8
Feb. 57.3 282.9 32.0 26.6 14.1 412.9 29.8 236.1 23.4 18.5 4.0 311.8 -_— -— —— -— -_—
March 83.5 265.3 16.0 18.8 -— 383.6 59.6 158.4 10.2 18.8 0.1 247.1 3.8 — —_— -— 3.8
Avril 59.0 231.5 27.3 22.8 -_— 340.6 59.0 177.1 19.8 22.8 0.0 278.7 —_— -— — -_— —
May 52.6 192.9 9.5 17.4 0.0 272.4 52.6 132.6 9.5 17.4 0.0 212.1 — -_— -— — -_—
June 20.6 124.6 15.0 15.9 0.3 176.4 20.6 111.7 9.5 14.2 0.3 155.9 —_ — _— — —_
July 46u0 374.1 48.6 0.2 0.2 491.1 40.0 346.7 46.6 22.2 0.2 455.7 — —_ _— p— u—
Auz. 45.0 357.5 17.4 33.6 1.4 454.9 42.0 335.2 17.4 33.6 0.9 429.1 -— -— —_— — —_—
Sep. 55.3 296.2 66.2 99.3 69.7 586.7] 36.3 177.5 11.3 13.9 0.2 239.2 —_ —_ - — —_ —_
) per cent %) D) DY
1958 *) 11 65 8 13 3 100 15 78 4 3 0 100 2 a3 17 40 8 | 100
1959 11 67 10 10 2 100 16 72 L] 4 ] 100 [ 35 19 34 6 - 97
1959 Oct. 10 83 4 3 [] 100 15 73 7 5 ] 100 — — —_— -— —_
Nov. [ 62 10 15 7 99 8 80 5 7 ] 100 ] 38 9 19 77
Dec. 27 54 11 7 1 100 40 42 12 6 1] 100 2 65 19 2 922
1960 Jan. 11 55 13 12 9 100 18 69 ] 7 [ 100 [+] 95 1 o] 92
Feb. 14 69 8 6 3 100 10 76 7 6 1 100 — —_ — — —
March 22 69 4 5 ) 100 24 64 4 8 [ 100 100 - - — 1
Avril 17 68 8 7 4] 100 21 64 7 8 [] 100 -_— -— -_— -_— -_—
May 19 71 4 6 1] 100 25 63 4 8 ] 100 — —_ —-— — —
June 12 71 2 ‘ 9 [ 100 13 72 6 9 [ 100 — — — — —
July 9 76 10 5 [ 100 9 76 10 5 0 100 — — — i —
Aus. 10 79 4 7 [ 100 10 78 4 8 [} 100 —_ —_ —_ —_ —_
Sep. 9 51 11 i 17 12 100 15 74 5 6 0 100 — — — — — —

1) From July 1959 onwards including the Saarland; the annual figures for 1959 comprise the amounts issued from 1948 to 1959
resales are disregarded. Distribution of shares partly estimated.
of sum total of placings, — %) Second half-year.

by Saarland issuers, -~ *) As far as distribution is
— %) Including ship mortgage bonds. — ¢) Details may not add to totals because of rounding. — %) Computed from

10. Investment

Inventory Value 1) Number of
1960
Company Fund . 1956 1957 1958 1959 1956 1957 1958
April { May ’ June 1 July I Aug. | Sep. .
thousands of DM number
Allfonds Gesellschafe fir
Investmentanlagen mbH
Miindhen Allfonds —_ —_ —_ - 28,278 34,052 41,093 | 43,864| 52,116 | 51,925 - — -—
Allgemeine Deutsche Adifonds — - 87,793 | 135,179 | 131,648 | 145,001 | 161,275 | 162,519 | 206,846 | 199,089 -— -— 848,942
Investment-GmbH Adiropa - — — _ 6,141 7,192 8,660 9,477 | 11,464 | -11,477 — —_ —
Miinchen-Dilsseldorf Fondak 11,476 | 31,239 | 119,376 209,378 | 221,890 252,076 | 287,773 | 287,417 | 320,183 | 291,602 40,763 317,863%)} 786,353
Fondis 22,436 | 30,269 | 54,452 121.431| 120,594 | 136,209 | 152,517 | 150,364 171,372 | 155,712 | 201,533 262 722, | 306,986
Fondra 3.315 | 5,449 | 26,793 38,304 | 48,773 54,652 | 60,661 | 61,235 64,823 | 60,497 18,001 28 577 | 202,129%)
Anlage-Gesellschafe
fir Franzosische
Aktienwerte mbH Agefra-
Diisseldorf Fonds —_— —_ -— 120,423 | 112,278 108,249 | 111,611 | 114,112 | 112,975 | 103,964 - —_ —_
Anlage-Gesellschaft mbH
fitr englische und Anglo-
holléndische Aktienwerte Dutch-
Diisseldorf Fonds — — —_ —_ 16,605 16,790 | 16,375 15,742 | 16,300 15,384 - - -
Deutsche Gesellschaft -
fiir Wertpapier-
sparen mbH Investa —_ 84,163 | 255,084 | 497,564 | 511,420 | 566,110 | 643,151 | 636,693 | 726,409 | 678,158 - 817,820 | 1,607,789
Frankfurt (Main) Intervest _ _ -— — 83,081 82,220 85,165 86,254 85,544 | 87,605 82,864 —_ -_— -
Concentra | s1,767 | 128,970 | 202,842 | 504,382 | 501855 | 545,163 | 609,433 | 608,295 | 693,474 | 636,132 | 537,000 |1,304,000 | 1,970,000
Deutscher Investment-Trust, Industria — — . 122,096 | 128,150 | 139,777 | 161,484 | 165,018 | 188,499 | 175,369 —_ _ —_
Gesellschaft fGr Thesaurus - - $4,100 | 108,203 | 105,346 | 114,114 | 126,304 | 127,442 | 148,147 | 146,794 - - 890,000
Wertpapieranlagen mbH Trans- !
Frankfurt (Main) atlanta — — —_ - 83,865 87,106 | 91,578 | 90,079 | 96,037 | 89,369 — — —_
Deutsche Kapital-
anlagegesellschaft mbH, )
Diisseldorf Dekafonds 1| 8,563 | 17,830 58,414 | 136,769 { 140,460 | 159,566 | 180,814 | 182,448 | 212,048 | 198,580 $5,792 161,929 | 354.956
Europa und Ubersee Adlantic~
Kapitalanlage- fonds - - - — 83,126 | 84,262 82,988 | 75,674 76,124 | 67,663 — - -
gesellschaft mbH Europa-
Frankfurt (Main) fonds I — - - §5,770 | 51,980 55,046 | 60,715 | 57,497 63,840 | 59,615 — — —_
Union-Investment-
Gesellschaft mbH Unifonds 9,112 | 17,096 | 65,497 | 126,121 128,119 | 144,904 | 162,432 | 161,337 | 187,147 | 170,803 || 201,549 384,558 | 1,000,123
Frankfurt (Main) Uscafonds 1,415 2,130 4,998 7,777 9,842 10,213 | 10,179 9,902 | 10,188 9,322 13,609 23,831 45,629
Total 108,084 | 317,146 11,049,349 2,266,478 {2,512,590 (2,745,647 3,055,297 3,046,659 3,445,597 | 3,204,319
1) Position at end of year or month. — 2) Average during month. — 3) Exceptional change as against preceding year due to distribution of two bonus units to each existing holder

bonus unit to each existing holder of (a) Fondra Certificates (in June 1958); (b) Fondis Certificates (in April 1959); (¢) Investa Certificates (in May 1959); (d) Concentra Certificates
(February 1960). — 5) Exceptional change as against previous month due to distribution of three bonus units to each existing holder of Thesaurus Certificates (on 1 September 1960).
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V. Capital Market
by Categories of Buyers %)

Fixed-interest securities (cont'd)
including: : Shares
German issuers Loans of foreign issuers
Loans of public authorities ]
German buyers : Total German buyers Total German buyers Total Period

| placings lacings placings

Public | ¢ 4y, |, Other Foreign for which | PUBHE | creqyy | Other Foreign for which | P°PHC | cregse |, Other Foreign for which

au- Insti- business | Private buyers | distri- au- insti- business |Private buyers | distri- au- insti- business |Private buyers | distri-

thori- enter- | buyers -] thori- enter- | buyers thori- enter- | buyers

ties tutions rlses . bution tes tutions rises bution ties tutions rises bution

P is known P! is known P is known
millions of DM )

4 639.3 91.3 | 124.3 29.1 963.4 0.7 30.6 9.9 31.6 | 192 92.0 || 129.6 | 161.1 79.7 37.8 | 152.6 560.9 1958 X)
120.1 | 1.872.1 | 221.3 | 251.4 75.3 |2.540.2 41 | 1522 75.0 76.9 | 36.4 | 344.6 187.9 | 408.3 233.1 | 162.9 | 317.2 |1,309.4 1959
, i - . .

—_ 183.8 . — — — 183.8 — _— - - — — 4.6 | 104.7 .0 4.6 8.7 125.6 | Oct. 1959
16.1 149.6 | 54.4 67.7 43.7 331.5 — —_ —_ — — - —_ 10.6 0.5 4.5 1.8 17.4 | Nov.
- 8.0 ‘ —_ - — 1 88 —_ — —_ - - —_ 57.6 6.5, 3 242 | 11.4 138.0 | Dec.
27.9 229 | 952 89.9 78.9 514.8 0.1 13.3 11.5 2.4 5.5 32.8 12.7 | 126.0 41.2 60.6 1.7 242.2 | Jan. 1960
12.4 204 | 7.1 7.1 6.4 53.4 0.1 68 | 0.5 1.0 3.6 12.0 5.7 11.3 10.9 71.8 1.0 100.7 | Feb.
— 3.4 — - — 3.4 - —_ -_ -—_ — _— 71.6 162.8 60.9 3.8 2.0 301.1 | March
— 285 | — s — - 28.5 —_ —_ —_ — —_ - 2.4 117.4 30.7 27.2 55.9 233,5 | Avril
— 31 — —_ — 3.1 — —_ - - — —_ 11.3 90.8 30.5 2.8 9.2 144.6 | May
- 1.7 [ - — — 1.7 — -_ - — — — 0.5 156.5 12.6 3.0 3.0 175.6 | June
— 3.9 —_ — — 3.9 - -— —_ — - — 4.2 19.0 59.6 70.6 | 18.5 171.9 | July
— 16.6 | — —_ — 16.6 | — - - — - | = 1 160 8.0 12,8 | 254 ( 503 112.5 | Aug.
18.9 103.9 | 53.9 85.4 59.2 321.3 — — —_ — - = 1.5 2.0 25.0 4.0 | 1062 138.7 | Sev.
. D] per cent %) ) D)
8 66 10 13 3 100 1 33 11 | 34 21 100 22 29 14 7 28 100 1958 %)
5 73 9 10 3 100 44 22 ;22 11 100 14 31 18 13 24 95 1959
- 100 —_ — -— 100 —-_ — - — —_ —_ 4 83 2 4 7 81 Oct. 1959
s | 45 15 21 13 100 - - - - - - — 61 3 26 10 97 | Nov.
- ' w0 | — —_ - 100 — —_ - —_ — —_ 42 5 28 17 8 98 Dec.
5 43 19 18 15 100 ] 41 35 7 17 100 5 52 17 25 1 100 Jan. 1960
23 38 13 14 12 100 1 56 4 8 31" 100 6 11 11 71 1 929 Feb.
—_ 100 —_ —_ — 85 — - —_ — — — 24 54 20 1 1 100 March
— | 100 — — -— 100 - - —_ - - —_ 1 50 13 12 24 99 Avril
- | 100 —_ - — 100 —_ -— - — - —_ 8 63 21 6 100 | May
—_ i 100 — — — 100 — — — - —_ - 0 29 7 | 2 2 100 June
— 100 —_ — - 100 —_ — — —_ — — 2 11 35 41 11 98 |July
—_ 100 —_ — — 100° —_ — - —_ — — 14 7 11 23 45 97 | Aur.
6 32 17 27 18 100 — — = - = - 1 1 18 3 77 100 1Sep

known. Only - initial placings are ascertained (in the case of bank bonds as a rule sales by the issuing institution itself, in the case of bonded loans sales by the issuing syndicate);
original figures which are reported in thousands of DM. Total placing for which distribution is known = 100 per cent. — #) Total placing for which distribution is known in per cent

Companies
units issued 1) Issue price per unit
“1960 1960 )
1959 - 1956 1) 1957 %) 1958 1) | 1959%) -
) April | May I June I July | Aug. i Sep. April } May \ June I July l Aug. ‘ Sep.
number DM '
— 280,600 309,500 | 339,800 | 360,600 | 389,658 | 412,603 —_ - - —_ 103.86 | 108,06 | 120.06 | 125.61 | 131.84 | 134.77
' ' |
794,400 763,280 754,972 752,474 | 755,418 |2,654,211%) 2,741,545 — — 107.90 | 176.90 | 178.78 | 185.50 | 209.39 | 223,95 | 75.70%) 77.49
- 61,854 67,792 75,067 80,571 87,483 91,412 — — —_ - 103.30 © 105,68 | 115.60.| 120,91 | 128.77 . 134.15
1,652,702%) | 1,688,150 | 1,695,193 | 1,717,039 | 1,723,590 | 1,727,993 1,727,710 294.50 102.90%) | 158.30 | 131.90%)] 135.39 | 143,28 | 163.34 | 172.40 | 177.38 | 181.72
831,900%) | 804,283 798,232 | 800,745 800,655 | 802,908 | 805,139 116.50 120.60 185.— | 151.80%)] 155.09 | 163,54 | 185.97 | 198.93 | 205.94 | 208.22

204.642 505,199¢), 522,934 | 536,276 543,750 | 543,301 542,519 191.7% | 198.50 138.—% | 194,50 | 99.89%)| 103,77 | 116.37 | 117.57 | 116.59 ' 118.91

1.081,800 | 1,014,162 954,095 | 909,199 | 885,782 | 876,987 | 863,565 - - —_ 116.60 | 113.11 | 115,86 | 124.93 | 131.20 | 131.42 | 130.26
i :

- 181,084 | 176.790| 170,052 | 163,516 | 155,456 | 150,960 - - - — 98.47 | 97,17 | 101.79 | 102.24 | 107.61 | 109.82
3,779,531% | 3,813,513 | 3,806,412 | 3,802,584 | 3,801,990 | 3,820,958 | 3,828,087 - 106.90 164.40 | 136.90%)| 138.31 | 144,29 | 163.55 | 175.66 | 185.61 | 189.—
908,569 | 940,904 939,764 | 918,441 | 912,223 | 899,885 | 396,752 — - - 96.00 | o208 | 92.81 | 9772 | 9734 100.24 | 99.92
4,208,805%) | 4,200,889 | 4,147,256 | 4,129,424 | 4,106,704 | 4,096,621 | 4,081,633 | 100.25 103.— 154.20 | 124.30%} 121.61 | 128,28 | 143.49 | 154.00 | 164.08 | 167.29
785,494 | 1,664,0614)| 1.667.774 | 1,715,900 | 1,752,483 | 1,784,373 | 1,805,679 — - — 161.30 | 78.959! 81,77 | 92.36 | 97.80 | 103.16 | 104.05
671,779 | 636,235 619,163 | 606,706 | 605,192 [ 613,349 |2,638,614%) - - 98.20 | 167.10 | 170,27 | 177.33 | 202.50 | 218.56 | 233,88 | 59.51%)

~ |1,782,868 | 1.761.860 | 1,754,533 | 1,730,574 1,704,220 | 1,688,122 - - — — | 973 | soa7 | 53.68 | 5484 5717 | 57.85

1,057,035%) | 1,104,355 | 1,106,815 | 1,113,318 | 1,119,715 | 1,127,712 | 1,142,553 | 103.20 114.20 170.60 | 134.00%| 131.35 | 137.65 | 157.44 | 168.95 | 13768 | 185,80

- 2,213,300 | 2,139,950 | 1,975,200 1,799,600 | 1,655,700 1,572,100 - -_— - - 40.15 40,58 43.32 4436 | 46.34 47.36
373.600 362,800 362,650 362,650 341,400 | 340,000 340,847 —_ — - 155.60 147.25 | 151,17 166.01 | 173.41 | 184.10 | 189.06
1.165.524 |1,154,177 | 1,142,312 1,132,562 | 1,126,642 1,126,583 | 1,126,559 47.50 46.70 68.80 113,70 | 116.31 | 122,30 | 141.03 | 151.32 | 162.46 | 164.94
68,673 93,618 | - 93.868 92,184 91,754 90,919 90,931 109.20 93.90 116.20 120.10 | 113.31 | 113,32 117.97 | 115.45 | 116.39 | 113.70

of (a) Fondak Certificates (end of January 1957); (b) Adifonds Certificates (on 1 August 1960). — 4) Exceptional change as against previous month or year due to distribution of one
(in June 1959); (e) Dekafonds I Certificates (in June 1959); (f) Fondak Certificates (in November 1959); (g) Fondra Certificates (on 1 February 1960); (h) Industria Certificates (in
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V. Capital Market

11. Yields of Fixed-interest-bearing Securities )

,

i

.

]

l

' *
. i B 4

1 i ] !

per cent 1
;
Fixed- i Bonds of Loans of Fixed- i Bonds of i Loans of
Period interest Meortgage | Communal | specialised | Industrial public interest Mortgage | Communal | specialised | Industrial ] public
securities bonds bonds |  credit bonds authori- securities bonds bonds | credit bonds | authori-
total | lnstitutions ties total . - | institutions i ties
! ;
! i
Securities in circulation 2) Securities placed during month of issue %) g
1959 fan. 5.8 5.8 : 5.9 5.6 5.7 ! 5.8 5.6 5.6 5.4 5.6 5.6 5.6
Feb. 5.7 5.8 ; 5.8 5.5 5.7 5.6 5.4 5.2 5.2 — 5.3 5.6
March 5.7 5.8 A4 5.8 5.6 5.8 5.6 5.3 5.3 5.2 5.3 -— 5.2
Avril 5.7 5.8 : 5.8 5.6 5.8 5.6 5.2 5.2 5.2 - 5.2 5.2
May 5.8 5.8 5.8 5.7 5.9 5.7 5.2 5.2 5.3 — 5.2 i 5.2
: June 5.8 5.8 5.8 5.8 5.9 5.7 5.3 5.3 5.3 - 5.2 -
July 5.7 5.8 5.7 5.6 5.7 5.6 5.3 5.3 5.4 —_ —_ ! —
‘ AUug. 5.7 5.8 5.7 5.6 5.6 5.5 5.3 5.2 5.4 5.2 5.2 : 5.2 i
§ Sep 5.8 5.8 5.8 5.7 5.8 5.8 5.4 5.5 5.6 5.3 - [ i
| Oct, 5.9 59 59 1 59 | 59 6.0 5.7 5.7 5.8 — - - f
l Nov 5.9 5.9 5.9 . 5.8 5.9 6.1 6.0 6.0 5.8 5.9 5.9 i 6.1
| Dec. 6.0 5.9 6.0 59 6.2 6.2 6.0 6.1 5.9 6.0 5.9 - .
E 1960 Jan, 6.2 6.0 6.1 6.2 6.5 6.5 6.3 6.2 6.3 6.4 -_— 6.3 k
Feb. 6.2 6.2 6.2 6.2 6.2 : 6.4 6.4 6.3 6.3 6.3 — 6.5
March 6.2 6.2 6.2 6.2 6.1 C64 6.4 6.3 6.4 —_ — -
Avpril 6.2 6.2 6.2 6.2 6.0 i 6.4 6.3 6.3 6.4 —_— —_— _
May . 6.2 6.2 6.2 6.1 6.2 ! 6.4 6.3 6.3 6.3 _— — b \
Tune 6.4 6.3 6.4 6.3 6.5 6.6 6.7 6.7 had -_ —_ bt \
Tuly 6.6 6.5 6.6 6.4 6.5 6.7 6.9 6.9 7.0 6.6 —_ —_ S
Aug 6.5 6.5 6.6 6.3 6.2 6.5 6.9 6.8 6.9 —_ —_ —
Sep. 6.4 i 6.4 6.5 : 6.1 : 6.3 : 6.5 i 6.9 . 6.6 6.7 6.8 —_ 7.0
i i
1) All fully taxed fixed-interest securities (except medium-term notes and other medium-term paper), Calculation based on the following periods to maturity: the !
shortest period for high-interest securities redeemable before maturity; the actual period for bonds not redeemable before maturity and maturing en bloc; and the §
medium period in all other cases. — £) All securities quoted on stock exchanges, weighted with circulating amounts at nominal values, — %) Weighted with the 3
amounts placed, at nominal values. i

. .
12. Index of Share Prices!) and Yield of Shares 13. Tumover on Stock Exchanges?)
) Area of the Federal Republic except Berlin -
Index of share prices; 31 Dec. 1953 = Fixed-interest -
pri M. s 100 o DM securities DM shares
eta. ther ther . T ) Ly . T
Period Basic process- process- branches Yle.ld %) Period Index of Index of }
Total indus- ing ing of Jo - nominal Average nominal ‘ Average
tries indus~ indus- economic values price ©) values | price®)
: tries tries activity (1953 = 100) (1953 = 100) |
‘ —
. | - i 1953 100.0 | . . | .
] 1950 %) 56.4 38.3 69.0 66.6 60.1 . 1954 109.9 | . ;gg.g ! .
x 1951 80.3 60.7 92.8 } 96.2 78.6 . 1955 251.7 : . 464.8 ! .
i 1952 99.0 97.0 1050 | 1038 90.7 . 1956 463.1 . 360.6 .
| 1953 89.1 90.2 93.5 86.8 87.3 2.87 1957 389.3 . 361.4 .
g 1954 1247 130.5 120.8 124.5 119.0 2.65 1958 686.4 . 6321 .
| 1955 195.6 2005 203.4 1923 186.7 3.10 1959 8454 . 835.1 .
5 1956 187.2 183.4 195.5 187.3 186.1 415
B 1957 185.5 184.2 189.0 185.4 185.1 4.64 1956 Aue. 539.3 : 303.7
| 1958 2388 2087 |. 2583 250.7 26302 3129 Sev. 429.8 : 337.4 .
| 1959 4093 3152 49222 4380 44839 219 Qet. s : 3264 .
y 1957 Jan. 184.0 181.4 188.7 183.1 185.2 4.30 Dec. 355.3 2823 .
| eb, 179.5 176.8 184.2 178.5 181.4 4.36 i
| March 181.7 180.5 184.0 180.0 184.2 434 1957 Jan. 377.2 : 317.8 | :
¥ Apri 1843 184.4 186.4 1828 1845 4.48 Feb. 261.9 : 285.2 :
B, May 18111 180.6 1840 1802 1206 4.66 ard s : 307.3
| June 177.6 17722 181.1 176.1 177.7 5.00 Avri 31}-: : 303.2 | :
: July 181.1 120.2 185.6 180.6 179.5 4.78 ]u:: ;15'3 5351 ' .
Aug 187.6 186.2 . 191.6 188.9 184.7 4.69 : : [
Sep 192.7 1935 196.0 19202 1897 464 July 425.8 . 619.8 | .
| Oct, 190.0 1898 1929 180.7 1884 470 fus 449.2 : 3969 .
| Nov 192.5 190.5 195.4 194.4 191.0 4.64 34 4319 : 488.4 .
| Dec 194.3 189.6 197.9 198.1 193.8 4.64 N 2080 : 3287 .
| 1958 Jan. 200.2 192.7 204.5 206.0 200.2 4.44 Dec 422.6 . 326.0 .
| Feb : 205.0 191.9 211.5 2141 207.2 4.58
| March 204.5 188.8 2121 2150 208.0 4.50 1958 ]a‘l‘; 782.€ : ste.1 .
] April 212.6 192.8 221.8 225.0 218.6 4.41 Fe ‘& 490.8 . 529.0 .
| av 213.9 189.5 2269 2257 2247 4.53 Mard 613.6 : 355.5 .
| June 238 195.4 2420 2348 2369 4,28 Apri 484 : 480.5 . {
| July 230.3 196.8 251.1 243.6 247.1 4.20 ooy 34 . pEA . :
, Aug. 246.3 207.6 269.4 259.6 268.9 3.89 : ;
| Seo 262.9 22001 288.9 27810 2¢7.2 3.59 Tuly 9140 : §92.4 . !
| Oct 2782 2348 310.9 2022 2996 3.40 Aue. 762.2 : 726.4 : '
| Nov 29%5.6 249.6 331.4 308.7 319.9 3.37 Sep. 684.7 . 808.4 . 1
, Dec 202.7 244.2 328.8 306.4 319.8 329 8;5' ors g : 5234 . !
| 1959 Jan. 309.4 251.6 350.5 329.8 338.2 3.22 Dec. 577.0 . 2‘;‘0'5 . i
1 Feb 315.3 249.7 357.7 339.9 348.2 3.25 . : !
| March 315.8 245.3 360.9 342.2 351.8 3.22 1959 Jan. 1.305.0 . 824.0 . i
Avoril 3335 263.0 383.3 358.7 367.4 3.22 Feb, 881.2 : 678.3 . p
| ay 356.7 271.6 4228 390.3 398.8 2.93 Mardy 751.6 : 549.7 : !
1 June 395.4 299.1 4690 4325 4338 2.66 ﬁ“”l 884.0 : 972.% .
Tty 4514 3437 533.7 483.6 507.4 2.38 Ty P : 2403 .
Aug 508.2 391.5 6152 539.2 560.0 2.15 une 693.1 . 1.082.3
Sep 491.2 3658 602.3 503.9 5315 2333 Julv 871.4 .| L1oL2 .
Oct 4582 3519 570 § 483§ 4978 241 Ave. 876.9 . 1.095.9 .
| ov 4829 366.8 605 .0 516.1 519.1 2.33 o, 1,068.2 : 812.4 .
t Dec 504.2 3820 636.1 536.5 5429 2.19 8“- 969.7 N 758.6 .
| 1960 Jan. 5223 | 402.4 656.2 547.9 565.1 2.16 Dec, 850 . Sioa .
Feb 527.2 395.0 670.4 564.1 566.2 2.21 . ) ) i
Mardh 518.4 383.4 660.7 557.5 5596 2.27 1960 Jan, 923.7 . 861.4 :
April 536.2 385.5 687.5 5855 580.1 228 Feb, 818.4 : 702.6 :
| av 574.5 3934 788.1 630.1 607.6 2.08 March 8135 : 559.9 :
i }u!;e 662.8 418’5 963.0 727.7 711.5 1.86 A‘;'j,l 32 B4 3404 31
uly 714.6 4355 1.107.5 774.2 750.8 1.90 ’ - i
| Aus. 782.9 4347 | 1,3590a 819.3 8126 1.66 }:H've Bsf,‘;': 1082 ;;: ; 475 ;
ep. 781.1 441.1 1,306.2 827.3 . . 899, - g 468.
825.3 1.80 Aus. 982.2 105.6 970.1 546.8
1) Monthly data computed trom the prices as quoted on the four bank-return dates of £e 854.5 92.0 £03.9 535.0 E
each month, annual data computed from the monthly figures. — *) 1950 annual average ') Tumover in_securities as effected during official hours on stock i
computed from the end-of-month prices. — 3%) Position as at end of year or month. — exchanges in the srea of the Federal Republic except Berlin, —
Source: Federal Statistical Office. %) Average price of securities actually sold.
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14, Average Prices of Fully Taxed Fixed-interest Securities 1)

V. Capital Marke!

Mortgage bonds

Communal bonds

Period — - ey e s e e = e - e B R
5 9% L 51/2%e 6% | &' U] 7 % 741% I 8 % 5 9fy ‘ 51/2Ys 6 Y ‘ 61/2% \ 7
‘ |
1956 —_— 96.1 . . -— — J— — ; . . . ! — —
1957 _— 92.1 91.2 94.3 . . . — i 92.1 92.7 94,8 | . .
1958 — 95.1 96.2 97.7 100.8 101.7 102.6 . | 951 96.3 98.1 | 1005 101.5
1959 97.0 99.6 101.6 ‘ 102.3 102.9 104.1 104.6 97.3 |  99.6 101.5 102.2 | 1027 103.9
1957 Feb. — 93.5 ©93.3 | 96.6 —_ - —_ —_— 1 926 94.0 96.1 - -
Mar - 93.2 92.4 95.5 — - —_ — 1 92,0 93.7 949 | — —
Avril — 923 90.9 018 - — - — | ele 928 94.1 ‘ — -
Mai - 91:8 90.1 93.8 —_ - —_ — | oL9 92.6 93.8 —_ -
Tune — 91.5 90.4 93.6 — - - — | 919 92.4 835 | — —
July -— 91.3 90.3 93 % —_— — : —_ - | 9L.8 92.1 94.7 | — —_
Aug —_ 91.3 90.4 93.4 98.0 95.0 T - -— ' 91.8 92.0 94,7 | — —
Sep. - 914 90.4 93.4 98.0 95.3 - — 91.6 92.0 94.7 98.0 95.0
Oct. — 91.6 90.5 93.5 98.0 95.8 — —_ 91.9 92.1 94.7 98.0 96.1
Nov - 91.6 90§ 93.5 98.0 96.1 — — 92.0 92.1 94.6 98.0 96.8
Dec — ‘91.6 90 9 93 4 98.0 96.5 99.0 - 92.3 92.1 94.6 98.0 96.9
1958 Jan. - 91.9 91.2 93.7 98.0 97.8 99.6 — 92.5 92.4 94,7 98.0 97.7
Eeb. — , 99 91.9 93.8 98.8 99.1 100.3 — 92.4 92.4 94.8 98.0 98.9
March — i 920 91.7 94.0 98.9 99.7 100.9 — 92.4 92.6 94.9 98.0 99.5
Avril —_ 921 91.9 94.3 99.0 100.1 101.4 —_ 92.4 92.7 95.1 98.0 99.8
Mai — 92.2 93.1 95.5 99.7 1006 101.9 — 92.4 93.4 96.0 100.1 100.3
June —_ 92.7 94.1 96.5 100:2 100.9 101.9 — 92.7 94.1 97.1 100.1 100.6
July —_ 94.5 97.6 98.8 101.2 102.3 103.0 — 94.1 97.4 98.9 100.9 101.8
Aug —_ 96.1 99.1 100.0 101.9 103.1 103.5 — 95.9 99.0 99.8 102.0 103.8
Sep. —_ 99.0 101.0 101.3 103.0 104.2 | 104.7 —_ 98.9 100.9 101.7 102.8 104.0
Qct — 99.4 100.7 101.5 102.5 | 104.0 | 104.5 —_ 99.2 101.0 101.6 102.4 103.9
Nov — 99.4 101.1 101.7 jose | 1042 | 1oas — 99.1 99.0 101.5 102.6 104.1
Dec —_ 99.5 101.0 101.7 103.1 | 1042 | 104.8 96.7 99.1 101.0 101.1 102.7 104,1
N 1
1959 Jan. 97.0 99.5 101.6 102.1 103.3 104.7 | 105.6 96.8 99.5 101.6 102.0 102.8 104.3
Feb. 97.9 100.1 102.2 102.6 103.4 1049 | 105.6 97.8 100.3 102.0 102.5 103.0 104.4
March 98.2 100.3 102.3 102.6 103.3 1047 | 105.5 99.0 100.5 102.1 102.6 103.0 104.3
April 98.2 100.5 102.3 102.6 103.2 104.5 | 105.0 98.7 100.5 102.1 102.6 103.0 104.3
Mai 98.2 100.5 102.3 102.6 102.8 104.5 | 104.8 98.6 100.6 102.1 102.6 103.0 104.2
Tune 98.1 100.5 102.3 102.7 103.0 1043 | 104.4 98.4 100.6 102.1 102.6 102.9 104.2
Julv 98.0 100.5 102.3 102.6 103.0 104.1 | 104.4 94.2 100.5 102.1 102.6 102.9 104.0
Aug. 97.9 100.4 102.3 102.6 102.9 104.0 | 104.3 98.1 100.5 102.1 102.6 102.9 103.9
Sep. 97.0 99.9 102.0 102.5 102.9 103.8 | 104.0 97.3 100.0 101.8 102.3 102.8 103.7
- Qct, 95.2 98.4 100.7 102.0 102.5 103.5 | 103.6 95.5 98.5 100.7 101.9 102.5 103.4
Nov. 94.2 97.2 99.7 101.7 102.2 103.2 | 103.8 94.5 97.1 99.7 101.2 102.1 103.1
Dec. 93.9 96.9 99.5 101.5 102.1 103.2 | 103.8 94.3 95.9 99.4 101.2 102.0 103.0
i )
1960 Jan, 92.6 95.6 97.5 100.6 101.5 1026 © 103.4 93.0 95.5 97.7 100.6 101.6 102.7
eb. 91.5 94.3 96.2 100.1 101.4 102.3 103.1 919 | 943 96.3 | 1001 101.1 102.3
March 91.3 94.1 95.9 100.2 101.5 102.3 102.8 91,9 ! 942 96.0 100.0 101.2 102.1
April 91.0 93.8 95.7 100.2 101.5 102.3 102.5 91.6 94.0 95.9 100.2 101.2 102.0
Mai 91.0 93.6 95.5 100.2 101.4 102.3 102.6 91.1 93.8 95.7 100.2 101.1 102.0
June 90.1 92.5 94.3 99.5 100.6 101.8 102.1 90.2 92.8 94.5 99.8 100.5 101.6
July 88.3 90.9 | 927 98.0 99.4 101.1 101.3 88.5 91.1 92.6 98.3 99.5 100.9
Aug 88.1 90.6 1 929 97.8 100.1 101.6 101.2 88.1 90.5 92,7 98.1 99.7 101.0
Sev. 88.1 90.7 | 933 98.2 100.8 1019 101.4 88.2 90.6 93.3 98.4 100.2 101.3
Industrial bonds Loans of public authorities
i
5% | 5's% 6% ‘ 61/2% 7% 71/2% 8% 5% 512 % 6% 6t2% 7% 7% 8%
7
|
1956 - - -_ — — - . - - . - —_ - —
1957 - -— — - -— . 100.5 — — 925 - 93.2 . .
1958 _ . . R . 102.4 105.1 — . 96.5 . 100.2 102.4 104.2
1959 . 98.7 102.0 103.3 105.4 106.1 | 107.0 . 99.0 100.7 102.7 105.0 106.3 107.3
1957 Feb. — - - - -_— 97.0 99.1 - — 92,7 - 93.0 _ —_—
March — -_ -— —_ P - 97.0 99.0 — —_ 92.4 — 93.0 — —_
Avpril - —_ _ - - 97.0 | ' 993 — — 93.2 - 93.0 98.0 -
Mai -— - - —_— - 97.0 ;| 100.0 —_ — 93.0 - 93.0 97.1 —
June - _ — - - $7.0 | 999 — — 929 |, — 93.0 97.0 —
July —_ —_ - — — 97.0 | 100.9 — — 924 | - 93.0 97.0 —
Aug _— - —_ —_ — 97.0 101.9 — — 92.0 — 93.0 97.0 98.6
Sep — - - —_ - 96.9 102.3 — — 92.0 —_ 93.0 96.7 99.3
Oct. - - — — - 96.2 101.4 — —_ 92.1 -— 93.0 97.0 99.7
Nov. —_ — — — — 97.2 101.8 — — 91.9 — 93.3 96.3 100.0
Dec — — - - - 96.6 101.3 — — 91.9 — 94.2 96.2 99.6
1958 Jan. —_ —_ : —_ — ] —_ 98.4 102.8 - —_ 92.0 —_— 95.0 96.4 101.2
Feb. — - - - - 100.0 103.3 — — 92.6 — 95.9 100.1 102 3
March — —_ - — —_ 100.0 103.1 - —_ 92.7 - 96.6 100.2 102.4
Avril - -_— - —_ 99.0 100.6 103.7 —_ - 92.9 — 96.7 100.5 102.4
Mai — - = — 99.8 100.9 103.6 — —_ 94.0 —_ 97.7 101.0 102.8
June - - - — 100.0 101.5 103.9 — — 95.1 — 100.0 101.9 103.1
July —_ — —_ 99.9 101.6 102.9 105.2 — — 97.6. 100.6 100.9 103.2 104.3
Auz. - — 100.3 101.0 102.8 104.0 106.3 - - 99.4 101.8 103.1 104.1 105.7
Sep, - - 100.4 101.5 103.7 104.9 107.1 — — 100.9 102.7 104.4 105.2 106.8
Oct. — . = 997 100.8 103.1 104.4 106.9 —_ 99.5 100.3 101.5 103.8 104.8 106.3
Nov. - | = 1005 101.6 104.3 105.§ 107.5 - 99.5 100.2 102.1 104.4 105.7 106.8
Dec. — i 990 | 1002 101.3 103.7 105.1 107.3 — 99.5 99.9 101.4 104.0 105.5 106.8
1959 Jan, - 99.0 1019 | 103.7 106.0 106.8 108.6 — 99.5 100.4 102.9 105.1 106.5 108.2
Feb. — 100.1 102.5 104.1 106.2 106.9 108.3 — 100.2 101.0 103.5 106.0 107.4 108.7
Mardh 96.5 100.2 102.7 : 104.0 105.7 106.5 107.4 — 100.4 101.6 103.5 106.2 107.4 108.3
Avpril 96.5 100.1 102.6 | 104.1 105.5 106.2 106.9 — 100.3 101.7 103.4 106.2 107.2 108.3
Mai 96.5 99.4 102.2 103.3 104.6 106.1 106.8 — 100.2 101.6 103.3 106.1 107.0 107.9
June 96.7 99.3 102.5 | 103.3 104.8 105.9 106.6 - 99.9 101.5 103.2 106.0 106.6 107.4
July 98.6 100.1 102.7 ' 103.8 105.7 106.2 106.9 97.7 100.2 101.5 103.4 106.0 106.8 107.3
Aug. 98.8 100.3 102.9 104.2 106.2 106.6 107.2 97.7 100.4 101.6 103.9 1064 106.9 107.5
Sev. 97.4 98.2 101.5 102.7 105.3 105.7 106.7 97.0 98.7 101.0 102.3 104.6 106.0 106.7
Oct. 93.9 97.0 101.1 102.3 105.1 105.7 106.7 94.3 96.7 99.5 101.2 102.9 104.8 106.1
Nov 93.5 96.2 101.2 102.3 104.9 105.9 106.7 93.0 95.9 98.6 100.9 102.9 104.7 106.0
Dec 90.7. 94.7 99.6 101.5 104.2 104.7 105.4 92.3 95.5 93,3 100.7 102.3 104.2 105.6
1960 Jan. 89.0 92.0 97.8 100.0 102.3 103.1 104.2 - 90.6 93.5 97.1 99.6 100.5 102.7 103.8
Feb. 90.8 92.6° 98.4 100.7 103.5 104.2 105.2 90.5 93.0 96.8 99.4 101.3 103.2 105.0
March 90.6 92.9 98.9 100.9 104.4 104.7 105.6 90.2 93.4 96.4 99.4 101.5 103.9 105.1
April 90.8 93.2 99.4 101.8 105.2 105.2 105.9 90.3 93.3 96.2 100.0 101.7 104.3 105.4
Mai 90.5§ 92.8 99.0 101.1 104.1 104.6 105.3 90.1 93.2 96.9 99.5 101.3 103.8 105.1
June 89.5 o1. 98.1 100.1 102.4 103.1 104.2 88.7 92.0 96.0 97.9 99.9 102.5 103.6
Tuly 88.4 90.2 97.0 98.8 101.8 102.9 104.3 88.1 91.2 95.6 95.9 98.6 102.1 103.5
Aug. 90.5 92.5 98.0 100.4 103.9 104.3 105.6 90.5 92.7 96.3 \ 97.4 100.6 103.2 104.7
Sev. 90.6 92.5 97.9 100.2 102.7 103.4 104.4 91.0 93.1 9.1 | 971 100.9 103.3 104.4

1) As from 1959 all — previously about 90 per cent — of the fully taxed securitles quoted on stock exchanges and falling within

medium-term notes and other medium-term paper.

the above-listed categories, — Except
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V. Capital Market

15, Building and Loan Associations

a) Interim Statements ™)
in millions of DM

Assets Liabilities
Treasury .
Building loans Deposits Borrowings
End of Nutr;ber Balance . Balances l;ilﬂll :
year .o sheet . Equali- with Securi- in- | Copieal” 3
or institu- total sation credit non- H cluding: | fnds
month tions 1 Allo- Inter- claims | jporiey. | interest- ties Savings | other 1 from )
tota cations | mediate other 1) tions?) bearing deposits | deposits [ tot2 credit
credits Treasury institu-
bonds tions?)
All Building and Loan Associations
1955 30 ! M . 1.540.3 479.6 . 59.1 . . . 3.018.7 .. 179.6 M .
1956 29 i| 4.338.3 2.784.4 2.172.4 563.9 48.1 65.3 1.224.1 2.9 167.2 3,838.8 25.6 239.6 145.7 55.3
1957 29 i| 5.446.8 3.462.1 2,832.5 569.8 59.8 64.0 1.629.2 0.9 172.0 4,854.4 32.0 250.8 133.5 .4
1958 29 6,699.7 4,103.3 3.463.4 559.9 80.0 63.0 2,209.6 -— 204.1 6,014.6 36.1 298.7 160.6 114.6
195919) 30 8,269.4 4,939.2 4,110.9 666.6 161.7 60.8 2.664.9 27.4 409.2 7,489.7 41.8 325.6 158.0 143.6
1960 Apvril 31 8,548.4 5,216.6 4,318.9 709.8 187.9 60.7 2,639.6 27.4 458.1 7:688.7 22.9 350.5 166.1 152.2
May 31 8,632.9 5,330.3 4,373.8 761.1 195.4 60.7 2,609.7 27.4 452.4 7.736.3 28.1 | 355.8 161.4 157.7
June 31 | 8,795.0 5,419.1 4,388.7 826.6 203.8 60.6 2,660.7 . 363 454.9 7.848.4 34.3 388.1 161.9 160.8
July 31 i 8,846.7 5.546.6 4,465.9 866.2 214.5 60.4 2,582.4 36.3 455.9 7.835.1 31.3 402.7 166.0 164.2
Aug. 31 | 9,030.1 5,701.3 4,524.7 952.7 223.9 60.4 2,591.3 36.3° 453.3 7,955.3 44.5 419.8 210.4 . 165.0
Sep. 31 19,233.7 5,821.1 4,596.0 990.1 235.0 60.4 2.,663.5 36.3 454.3 8.147.8 38.1 424.6 214.5 165.6
Private Building and Loan Associations :
1955 17 . : . $63.5 297.7 . 42.4 . . . 1.729.7 N 111.7 . .
1956 16 2.486.6 | 1.603.4 1.242.8 342.0° 18.6 47.3 694.4 2.9 72.9 2,217.8 14.0 129.4 67.3 33.2
1957 16 3.153.5 2.025.6 1.660.0 341.0 24.6 46.2 931.7 0.9 77.8 2,835.0 14.8 1333 || 69.7 50.7
1958 16 3,917.5 2,493.3 2,081.2 382.1 30.0 45.5 1.217.2 _— 84.6 3,545.2 17.5 153.7 80.2 73.8
195919) 16 4,856.2 || 3,076.9 | 2.546.9 | 4917 383 447 1,417.0 — 194.3 4,432.9 224 152.6 74.9 918 | " -
1960 Avril 17 5.045.9 3,286.8 2.709.2 537.8 39.8 44.6 1,393.8 — 215.9 4,579.3 14.3 160.3 74.6 95.2 !
May 17 5,093.2 3.378.1 2,757.8 579.8 40.5 44.6 1,344.0 —_— 217.1 4,606.1 18.4 162.5 73.8 100.2
June 17 | 5,172.7 3,456.2 2,776.2 638.7 41.3 44.5 1,340.2 -— 216.5 4,666.7 23.0 167.3 73.3 102.0
July 17 5,192.0 3,533.6 2.837.0 654.5 42.1 44.3 1,281.4 _ 216.8 4,655.1 21.7 168.6 70.6 103.1
Auz. 17 5,331.0 3,644.8 2,873.3 728.0 43.5 44.3 1,289.2 — 216.8 4,755.7 33.0 177.5 106.0 103.9
Sev. 17 5,503.5 || 3,720.9 ! 2,026.1 759.6 44.2 44.3 1,367.6 - 217.8 4,918.3 27.5 181.4 109.1 104.5
Public Building and Loan Associations
1955 13 . . 676.8 101.9 . - 16,7 . . - 1,289.0 . 67.9 M .
1956 13 1,851.7 1.181. 929.6 221.9 29.5 18.0 529.7 -— 94.3 1.621.0 11.6 110.2 78.4 22.1
1957 13 2.293.3 1.436.5 1.172.5 228.8 35.2 17.8 697.5 _— 94.2 2.019.4 17.2 117.5 63.8 30.7
1958 13 2.782.2 1.610.0 1,382.2 177.8 50.0 17.5 992.4 - 119.5 2,469.4 18.6 145.0 80.4 40.8
195910) 14 3.413.2 1.862.3 1,564.0 174.9 123.4 16.1 1.247.9 27.4 214.9 3,056.8 19.4 173.0 83.1 51.8
1960 Avril 14 3,502.5 1,929.8 1,609.7 172.0 148.1 16.1 1.245.8 27.4 242.2 3.109.4 8.6 190.2 91.5 57.0
May 14 3,539.7 1,952.2 | 1,616.0 181.3 154.9 16.1 1,265.7 27.4 235.3 3,130.2 9.7 193.3 87.6 57.5
June 14 | 3,622.3 1,962.9 1,612.5 187.9 162.5 16.1 1.320.5 36.3 238.4 3,181.7 11.3 220.8 88.6 58.8
July 14 3,654.7 || 2,013.0 | 1.628.9 211.7 172.4 16.1 1.301.0 36.3 239.1 3.180.0 9.6 234.1 95.4 61.1
Aug. 14 3,699.1 2,056.5 1,651.4 224.7 180.4 16.1 1.302.1 36.3 236.5 3.199.6 11.5 242.3 104.4 61.1
Sep. 14 3,730.2 || 2,091.2 | 1,669.9 230.5 190.8 16.1 1,295.9 36.3 236.5 3,229.5 10.6 243.2 105.4 61.1 ;
b) Business Activity *)
Annual or monthly figures, in millions of DM
£ 1 Capital out-payments
Promises of capita and amounts applied to intermediate credits * Receipts of
- interest and
Con ‘ total Out-payments of allocated | g:::tf amortisation on
tracts®) | Inter- savings deposi building loans Savings Intfi:ets:l savings building loans
Period newly : medci.atc in- ex- in- in- Inter- | Other | amounts crem ¢d| deposits
erio con- ] Allo- | €redits | cluding | cluding < lcluding: cluding:| mediate | building | 'paidin | oo | on can-
cluded | total | cations | m:‘ applied applied | credits | loans ) de osi‘ts celled
7 b°'l d" amounts applied it settle- [t settle- P con- o dn-
uilding | 5 sertlement of | tot28l | mentot | total |'ment of 1 tracts 1 cluding:
1 loans d intermediate inter- inter- | newly granted total | Amorti-
 promise credits mediate mediate : sation
; | credits credits
All Building and Loan Associations
1955 . . . . . : 1,561.8 . . . . . ¢ 1,658.2 4 M 243.7 .
1956 5,511.7 . . . . ; 1.975.1 . . . . . . 1.852.8 . . 328.1 .
1957 6.776.6 [3,281.9 |2,409.6 872.3 2,902.3 . 2,313.9 | 1,213.6 352.4 1.032.8 236.0 638.1" 17.8 2,225.0 | 107.5 70.5 471.3 351.3
1958 9.390.0 |3,723.4 (2.749.7 973.7 3.293.5 | 2,611.9 | 1.433.6 [ 396.8 1,146.2 284.8 683.3 30.4 2.553.3 140.4 80.9 648.6 480.6
19591%) 9.966.4 [4,682.0 [3,381.8 [1,300.2 3.957.3 : 3,259.5 | 1,703.9 406.7 1.319.7 291.1 840.9 92.8 3,126.2 169.6 94.2 $38.4 634.8
1960 Avril 616.4 344.4 168.8 175.6 336.1 ' 2993 137.0 20.1 100.8 16.7 90.2 8.1 214.0 .3 12.7 B1.8
May 554.6 485.2 331.7 153.5 367.6 304.4 140.1 35.9 116.2 27.3 101.3 10.0 201,71) 1.6 11.4 79.1 } 186.3
June 565.2 390.9 223.7 167.2 355.1 309.0 145.7 23.9 102.8 22.2 97.3 9.3 273.4 2.1 9.7 82.4
July 606.0 690.1 517.1 173.0 471.3 382.8 219.7 55.0 130.9 33.5 110.3 10.4 221.0 26 ¢ 100 79.9 .
Aug. 644.9 371.1 183.1 188.0 425.6 371.6 160.6 28.6 . 128.7 25.4 122.9 13.4 293.4 3.1 ‘ 13.2 85.9 .
Sep. 895.4 566.1 389.4 176.7 478.5 373.2 194.6 61.3 150.2 44.0 121.5 | 12.2 396.5 4.2 i 10.3 85.5 .
Private Building and Loan Associations ’ 4
1955 * . 864.4 . . 874.4 . . . . . . 919.2 . . 126.0 LI 4
1956 3.273.0 . 1,081.4 . . 1.099.0 . . . . . . 1.048.4 . . 166.7 .
1957 4.186.1 (1.957.0 |1.376.5 | 580.5 1.763.4 | 1.338.0 680.8 250.5 626.9 174.9 447 .4 8.3 1.283.8 60.3 40.1 249.1 183.3
1958 5,708.1 |2,136.9 |1.484.3 652.6 2,010.8 | 1,542.6 784.1 269.1 703.5 199.1 514.8 8.4 1.459.2 80.5 44,7 355.9 262.3
19591%) 6,214.4 [2,819.2 [1,951.3 867.9 2,454.8 | 1.962.5 956.6 280.6 856.6 211.7 631.0 10.6 1.800.8 96.8 48.6 469.8 352.0 E
1960 April 407.8 237.1 108.4 128.7 219.3 189.5 80.7 15.6 68.7 14.2 69.0 0.9 142.5 0.9 6.0 49.3 é
May 387.5 | 274.3 162.9 | 111.4 249.3 | 198.2 88.9 | 28.3 - 80.3 22.8 78,7 1.4 | 121.510 1.0 5.6 43.7 } 106.7
fune 393.4 | 200.7 88.3 | 112.4 215.8 183.5 709 | 15.0 68.4 17.3 75.5 1.0 137.7 1.3 5.4 48.9
July 393.7 | 389.5 | 273.7 | 115.8 296.9 | 217.8 125.7 47.9 91.5 313 785 1.2 121.7 1.8 5.6 47.9 .
Aug. 462.2 | 264.8 | 124.2 | 140.6 265.4 | 227.0 90.2 18.7 82.2 19.7 | 91.3 1.7 196.7 2.1 6.0 49.7 .
Sep. 642.6 | 380.9 1 2559 | 125.0 311.5 | 229.3 118.7 | 46.2 101.4 360 | 912 0.2 284.4 2.8 5.4 52.2 . ’
Public Building and Loan Associations
1955 . . . . .. 687.4 . . L . . 739.0 . . 117.7 .
1956 2.238.7 . S . . 876.1 . . . . . . 804.4 . . 161.4 .
1957 2,590.5 [1.324.9 |[1.033.1 291.8 1,138.9 975.9 532.8 101.9 405.9 61.1 190.7 9.5 941.2 47.2 30.4 2222 168.0
1958 3,681.9 |1.586.5 |1,265.4 3211 1.282.7 | 1.069.3 649.5 127.7 442.7 85.7 168.5 22,0 1.094.1 59.9 36.2 292.7 218.3
195919) 3,752.0 {1.862.8 |1,430.5 432.3 1.502.5 | 1.297.0 747.3 126.1 463.1 79.4 209.9 82.2 1,325.4 72.8 45.6 368.6 282.8
1960 Avril 208.6 107.3 60.4 46.9 116.8 109.8 56.3 4.5 .32 2.5 21.2 7.2 71.85 0.4 6.7 32.5
May 167.1 210.9 168.8 42.1 118.3 106.2 51.2 7.6 35.9 4.5 22.6 8.6 80.2 0.6 5.8 35.4 } 79.6
June 171.8 190.2 135.4 54.8 139.3 125.5- 74.8 8.9 34.4 4.9 21.8 8.3 135.7 0.8 4.3 33.5
July 212.3 | 300.6 243.4 57.2 174.4 165.0 94.0 7.1 39.4 2.3 31.8 9.2 99.3 0.8 4.4 32.0 .
Aug, 182.7 106.3 58.9 47.4 160.2 144.6 70.4 9.9 46.5 5.7 | 31.6 11.7 96.7 1.0 7.2 36.2 .
Sep. 252.8 | 185.2 133.5 51.7 167.0 | 143.9 75.9 1 15.1 48.8 8.0 | 303 12.0 112.1 1.4 4.9 33.3 .
Source: Union: of Private Building and Loan Associations, and German Savings Banks and Giro Association, Office of Public Building and Loan Associations. -—
*) ‘Alterations as compared with previously published figures are due to subsequent corrections. — 1) As from June 1956, including covering claims under the Law concerning
Old Savings. — *) Including postal cheqiie account balances. — %) Including Land Central Banks, — ) Capital and reserves. — %) Total amounts covered (rot including first mort-
gages), — 9 Only new contracts on which fees have been fully paid: augmentations of contracted sums are considered as new contracts. For “Public Building and Loan
Associations”, up to December 1956 also new contracts on which fees have not yet been paid in full or have not yet been paid at all, but excluding augmentations of
contracted sums. — 7) Net allocations only, i. e. allocations accepted by the beneficiaries. — %) Savings deposited for building purposes, including housing premiums cred-
ited; for “Public Building and Loan Associations”, up to end-December 1956 also fees paid on conclusion of contracts, — %) Including housing premiums credited, —
1) As from August including the Saarland. — 1) Including statistical increase of DM 7.1 million,
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v 16. Investments of Insurance Enterprises*)?)
(excluding burial funds, sickness insurance companies and the smaller indemnity and accident insurance companies)

in millions of DM

V. Capital Market

Mortgage L
loans, and Loans against oans
End of Number of T 4 . and advance
year tnstitutions my l;nd charges b°"°w°r; Securities Participations | payments on Real Equ?]lll‘:tlon
a total n annuity notes an . insurance estate claims
or quarter covere and other otherwise licios
forms policle
All insurance enterprises covered )
1953 452 8.717.6 1,244.0 1,594.1 766.9 49.3 154.5 782.8 4,126.0
1954 471 10,307.9 1,545.8 2,190.5 1,201.6 78.2 174.5 951.0 4,166.3
1955 476 11,830.3 1,847 .4 2,686.6 1,604.9 107.3 197.0 1,158.2 4,228.9
1956 477 13,417.7 2,210.7 3,375.1 1.938.9 169.8 225.2 1,401.1 4,096.9
1957 479 15.484.2 2,671.5 4,190.7 2,440.9 274.9 258.4 1,590.8 4,057.0
1958 478 17.863.4 3,065.6 4.777.7 3,382.5 308.1 270.8 1,836.0 4,222.7
1959 481 20,972.7 3.361.4 6,010.3 4,707.6 346, 288.3 2,103.3 4,155.3
1958 3rd qtr. 422 17,074.2 2,942.0 4,526.1 3,138.2 297.3 266.7 1.727.8 4,176.1
4th atr. 422 17,771.8 3,051.6 4,758.8 3,354.2 306.7 270.8 1,830.3 4,199.4
1959 1st_ atr, 422 18,4893 3,105.0 4.977.8 3,781.1 293.7 274.2 1,829.1 4.228.4
2nd atr. . 425 19,268.9 3,171.9 5,333.6 4,068.4 310.7 279.3 1,904.3 4,200.7
3rd atr. 423 20,029.4 3,258.2 5,614.5 4,346.2 323.2 285.5 1,992.6 4,209.2
4th atr. 422 20,752.6 3,352.2 5,962.1 4,576.4 343.1 288.3 2,099.8 4,125.7
1960 1st atr, o1 21,547.5 3,440.6 6.265.6 4,925.1 346.2 294.0 2,130.1 4,145.9
and atr, 426 22,384.7 3,553.7 6,585.8 5,221.4 367.5 298.9 2,208.9 4,148.5
Life assurance companies
1953 93 4.927.9 1,008.4 996.7 317.5 9.3 152.6 472.6 1,970.8
1954 92 5,790.6 1.251.0 1,405.3 453.6 26.1 171.5 544.7 1,938.4
1955 94 6.774.5 1.494.0 1,844.7 619.7 36.6 191.9 657.4 1,930.2
1956 96 7.794.7 1,784.8 2,318.0 715.8 49.6 220.1 803.5 1,902.9
1957 95 9,062.7 2,166.2 2,851.2 969.6 62.7 245.6 907.5 1,859.9
1958 93 10.485.8 2,462.1 3,283.1 1,345.7 89.1 256.0 1,061.4 1,988.4
1959 91 12,268.6 2,709.4 4,228.5 1,799.8 88.9 271.3 1,222.8 1,948.2
1958 3rd qtr. 93 9,981.6 2,386.2 3,058.5 1,238.2 81.8 253.3 993.2 1,970.7
- 4th atr. 93 10.485.8 2,462.1 3,283.1 1,345.7 89.1 256.0 1.061.4 1,988.4
1959 1st atr. 93 10.920.0 2,506.1 3,470.7 1.510.9 73.9 258.9 1,054.5 2,045.0
and atr, 93 11.294.1 2,555.1 3,674.3 1,608.0 75.3 263.4 1,101.1 2,016.9
3rd atr, 91 11,719.5 2,624.7 3,910.5 1,687.8 79.4 269.0 1,158.6 1,989.5
4th atr. o1 12,268.6 2,709.4 4,228.5 1,799.8 88.9 271.3 1,222.5 1,948.2
1960 1st_atr. 91 12,763.2 2,784.2 . 44549 1.957.3 76.3 275.8 1,242.4 1,972.3
2nd qtr, 91 13,191.6 2.879.9 4,675.6 2,013.1 80.1 280.1 1,290.5 1,972.3
Pension funds 3)
1953 226 2,098.7 132.5 337.7 106.1 4 - 8 — 33.8 1,488.6
1954 243 2,439.8 182.7 502.2 139.2 9) 9 — 49.3 1,566.4
1955 241 2,661.3 233.4 532.5 166.2 - 4 — 72.8 1,656.4
1956 238 2.885.0 284.6 686.1 231,29 - 9 — 105.3 1,577.8
1957 241 3.250.5 344.7 285.4 232.3 2.5 - 0.0 125.2 1,660.4
1958 244 3,572.9 420.4 988.6 317.5 4.0 0.0 139.1 1,703.3
1959 249 4,172.3 460.5 1,194.7 616.6 4.0 0.0 167.0 1,729.5
1958 31d atr. 188 3,419.2 3§1.0 957.1 273.2 2.7 0.0 127.7 1,677.5
ath atr. 188 3.481.3 406.4 969.7 289.2 2.6 0.0 133.4 1,680.0
1959 1st_atr. 198 3,520.3 412.4 978.1 320.6 2.6 0.0 140.1 1,666.5
2nd atr. 191 3,711.5 428.3 1.084.3 372.5 5.6 0.0 151.0 1.669.8
3rd qtr. 191 3,862.7 442.5 1,127.1 426.5 5.6 0.0 155.2 1,705.8
4th atr. 190 3,952.2 451.3 1,146.5 485.4 , 56 0.0 163.5 1.699.9
1960 1st, att. 190 4,011.8 458.2 1,160.3 520.2 5.6 0.0 169.1 1,698.4
2nd atr, 196 4.274.3 712 | 12355 683.5 4.0 0.1 176.2 1,703.7
Indemnity and accident insurance companies %)
1953 105 1.310.5 26.0 158.4 252.5 19.8 1.9 239.1 552.8
1954 107 1.574.6 94.9 170.0 432.6 22.9 3.0 312.4 538.8
1955 111 1,825.2 99.5 190.1 590.4 36.7 5.1 376.9 526.5
1956 111 2,079.0 120.4 244.9 710.4 70.0 5.1 423.9 504.3
1957 111 2,373.7. 137.9 305.2 891.9 115.7 12.8 476.9 433.3
1958 11 2,860.0 161.2 347.7 1,239.3 121.5 14.8 539.7 435.8
1959 111 3,390.2 169.4 417.0 1,645.0 145.1 17.0 612.6 384.1
1958 3rd atr. 111 2,760.9 154.1 350.8 1,179.8 119.9 13.4 514.8 -428.1
4th atr. 111 2,860.0 161.2 347.7 1,239.3 121.5 14.8 539.7 435.8
1959 1st atr, 111 3,060.1 164.9 369.7 1,430.5 123.1 15.3 535.5 421.1
and atr. 111 3.230.0 166.6 411.3 1.536.3 127.0 15.9 5534 419.5
3rd atr. 111 3,339.6 169.2 405.9 1.614.5 133.8 16.5 579.8 419.9
4th atr. 111 2.390.2 169.4 417.0 1.645.0 145.1 17.0 612.6 384.1
1960 1st atr. 113 . 3,566.3 172.9 476.2 1,768.7 146.0 18.2 606.8 377.5
2nd atr. 112 3,678.6 178.2 4823 | 1,844.4 149.1 18.7 626.2 379.6
Reinsurance companies
1953 28 380.5 17.1 101.3 90.8 20.2 - 37.3 113.8
1954 29 502.9 17.2 113.0 1762 29.2 - 44.6 122.7
195§ 30 569.3 20.5 119.3 2286 340 - 51.1 115.8
1956 22 659.0 20.9 126.1 281.5 50.2 - 68.4 . 111.9
1957 32 797.3 237 148.9 347.1 94.0 — 81.2 103.4
1958 30 944.7 21.9 158.3 480.0 93.§ — 95.8 95.2
1959 30 1,141.6 22.1 170.1 646.2 108.5 — 101.2 935
1958 3rd qtr. 30 912.5 20.7 159.7 447.0 93.2 — 92.1 99.8
4th qtr. 30 944.7 21.9 158.3 480.0 93.5 — 95.8 95.2
1959 1st_atr. 30 988.9 21.6 159.3 519.1 94.1 —_ 99.0 95.8
2nd qtr. 30 1,033.3 21.9 163.7 551.6 102.8 - 98.8 54.5
3rd atr. 30 1,107.6 21.8 171.0 617.4 104.4 —_ 99.0 94.0
4th atr. 30 1,141.6 22.1 170.1 646.2 108.5 — 101.2 93.5
1960 1st atr. 27 1,206.2 28.3 174.2 678.9 118.3 — 111.8 97.7
2nd qtr. 27 1,240.2 24.4 192.2 680.4 134.3 — 116.0 92.9
Source: Annual Reports and publications of the Federal Supervisory Office for Insurance Companies and Building and Loan Associations, — *) Changes as compared

with previously published §

s are due to corrections subsequently received. — ?!) Excluding Saarland enterprises. — #) All life assurance companies, all pension funds

(the end-pf-quarter figures however including only the larger funds), the larger indemnity and accident insurance companies and all reirsurance companies. — 3) End-
of-year totals are recorded for all pension funds, end-of-quarter totals only for the larger pension funds which account for about 95 per cent of all pension funds’

investments. — ¢) Up to the end of 1

)

956, participations are contai{:ed

inv of all

ity and

P

in security holdings. — %) Larger enterprises only, which account for about 95 per cent of the
to supervision.
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VL Public Finances - '
: : V1. Public

1. Tax Revenue of Federal Government, Linder*)
in millions

Total tax Federal revenue Revenue of the Linder Individual taxes
revenue |~ T e - -
Period of Federal ! Fedesal Share in Share in Other Income taxes Berlin
Government Total he era: income Total Income taxes Assessed Corpo- Capital | emergency Property
and taxes ) tax tax of the Total Wages income ration yield levy tax
Lander yield ) yield Lander tax ax tax tax
] 1
1950 16,104.2 9,593.7 9.,593.7 —_— 6.510.5 J‘ 5.374.7 1,135.8 5,374.7 1.806.5 2,087.4 1.449.0 31.8 358.1
1951 21,670.4. | 14.616.4 13,015.7 1,600.7 7.053.9 5.855.2 1.198.7 7.455.9 2,796.5 2,302.7 2.272.6 84.0 579.4
1952 26,999.3 18,737.4 15,112.6 3,624.8 B.261.8 | 6.850.2 1.411.6 10.475.0 3,658.1 3,925.4 2,780.3 111.2 767.1
1953 29,556.3 20.444.0 16,007.5 4.,436.5 9.112.3 ' 7.316.3 1.798.0 11,752.3 3,740.4 4,870.4 2,990.2 151.8 975.7
1954 30,792.0 21.297.0 16,815.8 4,481.2 9,495.0 7.311.5 2,183.5 11,792.7 3,874.5 4,587.9 3,070.6 259.7 1.082.0
1955 34.,175.1 23.795.8 19.580.3 4.215.5 10,379.3 7.990.4 2,388.9 12.205.9 4,402.1 4.351.7 3,110.9 341.3 1,268.4
1956 38.416.0 26.103.4 21.,375.1 4.728.3 12.312.6 9.457.0 2.855.6 14,185.3 5.402.1 4,728.0 3.637.4 417.8 1.289.8
1957 40.923.% 26,963.4 21.578.2 5.385.2 13,960.1 | 10.770.4 3,189.7 16,155.6 5.289.0 5.879.2 4.506.1 481.3 553.2
1958 42,881.6 28,179.0 22.260.5 5.918.5 14.702.6 ‘f 11,186.0 3,516.6 17,104.5 5,932.3 5,473.3 5.189.6 509.3 228.8
1959 48,046.7 31,567.9 24,873.6 6,694.3 16,478.8 12,432.3 4.046.5 19,126.6 5,855.3 7.323.2 5.118.4 829.7 165.3
1956 1st atr. 9.269.7 6.364.0 5.262.6 1.101.4 2,905.7 © 2.202.9 702.8 3.304.3 1,285.3 1.047.2 B89.5 82.3 352.9
2nd atr. 9.111.3 6.212.9 5.101.9 1.111.0 2,898.4 . 22221 676.3 3.333.1 1,211.6 1,152.3 822.7 146.% 346.0
3rd atr. 9,752.2 6,645.3 5,454.5 1.190.9 3,106.9 | 2.381.7 725.2 3.572.5 1.393.2 1.198.2 $53.1 127.9 368.8
4th atr, 10.282.8 6.881.2° 5.556.1 1.325.1 3,401.6 @ 2.650.3 i 751.3 3,975.4 1.512.0 1.330.2 1.072.0 631.1 2221
N 1957 1st aqtr. 10,214.5 6.675.6 5.,289.9 1.385.7 3.538.9 ‘ 2,771.4 767.5 4,157.1 1.417.3 1.499.4 1.132.5 107.9 148.1
2nd atr. 9,868.1 6.518.7 5.226.2 1.292.5 3.349.4 | 2.585.1 764.3 3.877.6 1.112.9 1.565.3 1.041.1 158.2 144.3
3rd atr. 10,199.4 6.707 .4 5.374.7 1.332.7 3.492.0 | 2.665.5 826.5 3.998.2 1.367.6 1.421.3 1.050.8 158.5 121.9
4th atr. 10.641.5 7.061.8 5.687.5 1.374.3 3.579.7 2.748.5 ’ 831.2 4.122.8 1.391.1 1.393.2 1.281.7 56.7 138.9
1958 1st atr. 10,312.4 6.751.8 5.389.8 1.362.0 3,560.6 | 2.724.0 836.6 4.086.0 1.372.0 1.325.6 1.294.3 94.1 139.2
and atr, 10,120.2 6.746.5 5.399.1 1.347.4 3,373.7 | 2.502.3 B71.4 3.849.7 1.311.2 1.207.2 1,156.2 175.0 123.2
3rd atr. 10,761.1 7.089.0 5,586.2 1.502.8 3,672.1 | 2.790.9 881.2 4,293.7 1.617.8 1.315.8 1,207.0 153.1 — 41.6
4th atr. 11,687.9 7,501.7 5.885.4 1,706.3 4,096.2 3.168.8 927.4 | 4,875.1 1,631.2 ; 1,624.7 1,532.1 87.1 8.0
1959 1st atr. 11.380.2 7:.537.3 5,986.1 1,551.2 3.842.9 2,880.8 962.1 | 4.432.1 1,191.6 : 1,674.0 1,422.2 144.3 ] 58.5
2nd qtr, 11,425.3 7,552.7 6,017.7 1.535.0 3.872.5 2,850.7 1,021.8 | 4.385.8 1.244.9 | 1,604.5 1,241.7 2947 56.6
3rd atr, 12,185.5 7,990.8 6,279.1 1.711.7 4.194.7 = 3,178.9 1,015.8 4.890.5 1,597.2 ! 1,885.5 1,111.5 296.3 29.5
4th atr. 13,055.7 8,487.1 6,590.7 1.896.4 4.568.6 3,521.8 1,046.8 5.418.2 1,821.5 2,159.2 1.343.0 94.5 20.8
1960 1st atr, 12,720.2 8,218.9 6,375.7 1.843.2 4,501.3 3,423.2 1,078.1 5,266.4 1,693.2 1,969.8 1,444.5 158.9 13.7
2nd atr. 13,315.5 8.672.1 6,742.9 1,929.2 4.643.4 3.582.8 1,060.6 5,512.0 1,686.2 2,067.1 1,480.1 278.6 5.7
1959 Jan. 3,762.7 2,757.0 2,360.3 396.7 1.005.7 736.7 269.0 1,133.4 | 574.8 279.9 204.8 73.9 15.3
Feb. 2,744.9 1,864.5 1.613.7 250.8 8380.4 465.7 414.7 716.5 360.4 192.4 143.5 20.2 16.5
March 4,872.6 2,915.8 | 2,012.1 903.7 1,956.8 1.678.4 278.4 2.582.1 256.5 1,201.7 1,073.9 50.1 26.7
Avril 3,047.3 2,230.4 1,945.5 284.9 816.9 529.2 287.7 814.1 349.0 229.9 176.1 59.1 27.5
May 3,317.7 2,338.6 2.055.7 2829 979.1 525.4 453.7 808.4 451.3 173.5 106.3 77.3 16.7
Tune - 5.060.2 2,983.7 2,016.5 967.2 2,076.5 1,796.1 280.4 2,763.3 444.5 1,201.2 959.3 158.3 12.3
July 3.352.9 2,438.9 2,102.3 336.6 914.0 625.2 288.8 961.8 522.8 256.3 8.3 174.4 11.4
Aug. 3,484.4 2,426.9 2,093.7 3332 1.057.5 618.8 438.7 952.0 533.8 230.6 87.1 100.5 11.2
Sen. 5,348.2 3,125.0 2,083.1 1.041.9 2,223.2 1.934.9 288.3 2,976.7 540.6 1.398.6 1,016.1 21.4 6.9
Qct. 3,504.7 2.577.3 2,231.2 346.1 927.4 642.8 284.6 988.9 604.9 283.3 66.5 34.3 8.4
Nov. 3,576.8 2,518.0 2,197.2 320.8 1,058.8 595.6 463.2 916.4 578.2 272.1 51.8 14.3 5.4
Dec. 5,974.2 3,391.8 2,162.3 1,229.5 2,582.4 2,283.4 299.0 3,512.9 638.4 1.603.9 1,224.8 45.8 7.0
1960 Tan. 4,096.4 2,938.3 2,469.8 468.5 1,158.1 870.0 288.1 1.338.5 791.0 322.1 156.1 69.3 5.0
Feb. 3.189.1 2,170.9 1,884.0 286.9 1.018.2 532.9 485.3 819.7 507.4 196.5 70.9 44.9 5.8
March 5,434.7 3,109.7 2,021.8 1,087.9 2,325.0 2.020.3 304.7 3.108.2 394.8 1,451.2 1.217.4 44.8 2.9
Avril 3.471.3 2,554.4 2,217.4 337.0 916.9 625.8 291.1 962.9 515.9 T242.0 134.5 | 70.5 3.5
May 3,782.8 2,651.6 2.298.2 353.4 1,131.2 656.3 474.9 1,009.8 575.9 249.0 120.8 64.1 0.0
June 6,061.4 3,466.1 2,227.3 | 1,238.8 2,595.3 2,300.6 294.7 3,539.4 594.4 . 1,576.2 1,224.9 144.0 2.3
July 3,874.7 2,773.1 ; 2.341.6 431.5 1.101.6 | 801.5 300.1 1,233.0 690.3 291.8 151.6 - 99.3 2.4
Aug.%) 4,144.8 2,813.8 | 23475 466.3 1,331.0 865.9 465.1 1,332.2 730.6 273.5 137.4 ¢ 190.7 7.5
Sen.®) 6;370.2' 3,669.2 2.355.6 1.313.6 2,701.0 2,439.5 261.5 [ 3,753.1 744.8  1.712.9 1.258.1 ; 37.3 4.2 .
*) Not including the Saarland. — *) Excluding receipts from transport tax lent to Federal Railways between November 1952 and March 1958, — 2) Calculated from the quotas
35 p. c. — %) Including turnover equalisation tax on imports. — 4) Up to and including August 1952: General immediate assistance levy, excluding Berlin. — 5 Up to and
of rounding,

2. Circulation of Public Loans, Interest-bearing Treasury Bonds and Medium-term Notes*)
in millions of DM

Equalisation Local German German Federal
Federal Government of Burdens Fund Lander aut!:on- Federal Railways Ad ?qstal .
Position S — ties ministration
at end of Medium- Medivm- Interest- |\ gim- | Interest- | Medium- Interest- | \f grum. Total
month Loans') | term | Loans®) | term Loans |.pearing term Loans | Loans bearing term Loans bearing term
notes notes®) Treasury notes  Treasury | o Treasury | o
bonds | bonds bonds |,
1950 Dec. . - et — - - — -_— —_— 500.4 771 — —_— 60.0 -_ 637.¢
1951 Dec 33.8 _— —_ _ -— 150 |~ — -_— 451.5 100.1 -_ —_— ov.0 —_ 660.4
1952 Dec. 183.2 —_— _— bad 5.8 229.3 —_— — 165.4 114.8 -_ - — 60.0 - 758.5
1953 Dec. 538.0 — —_ —_ 313.0 255.0 -_— 20.4 402.4 104.7 -— —_— 60.0 —_ 1.693.5
1954 Dec. 538.5 _— 200.0 —_ 619.0 250.1 —_ 70.2 552.4 97.0 — — 60.2 — 2.387.2
1955 Dec. 538.5 —_— 450.0 — 750.0 237.4 —_— 70.2 552.4 154.9 -— 125.0 60.0 -_ 2,938.4
} 1956 Dec, 505.2 —_— 450.0 - 966.9 29.3 _ 73.0 552.4 218.0 -— 125.0 51.4 -— 2.971.2
! 1957 March | 503.8 —_ 450.0 _— 1.086.0 29.3 — 110.5 552.4 238.8 —_— 125.0 51.4 — 3.147.2
une 503.3 -_— 450.0 — 1.083.5 56.1 —_— 147.4 552.4 2539 -_— 125.0 51.4 —_— 3,223.0
1 Sep, 503.0 —_ 450.0 — 1,108.1 56.1 — 212.4 552.4 259.0 -— 125.0 42.8 — 3.308.8
; Dec. [\ -— 450.0 —_ 1.198.7 55.4 —_ 272.0 552.4 299.4 — 205.0 42.8 — 3.075.7
1958 March — — 450.0 —_ 1.381.0 55.4 —_— 272.0 552.4 316.5 -_— 285.0 42.8 —_— 3.355.1
Tune -_— -— 550.0 — 1.293.2 35.9 — 287.0 802.4 344.5 — 595.0 42.8 — 3,950.8
Sev. -— — 550.0 — 1.474.9 35.9 - 312.0 802.4 346.3 _— 645.0 342 —_— 4,200.7
Dec. — - 550.0 —_— 1.539.5 32.0 -— 316.0 1.202.4 350.5 -_— 795.0 34.2 — 4.819.6
1959 March —_ —_ 750.0 95.0 1.598.5 30.4 —_ 313.8 1.302.4 354.7 150.0 795.0 34.2 —_— 5,424.0
lune —_ —_ 750.0 295.1 1.794.1 30.3 —_— 310.9 1.112.4 353.1 150.0 1.020.0 34.2 _— 5.850.1
Sep. —_ 167.5 750.0 300.0 1.790.8 30.3 10.0 310.0 1,222.0 353.1 220.0 1,020.0 25.6 — 6,199.3
Oct. —_ 332.1 750.0 300.0 1.790.8 30.3 10.0 310.0 [1.222.0 353.1 220.0 1,020.0 25.6 19.3 6.383.2
Nov., 299.2 345.0 750.0 300.0 1.751.7 30.3 17.9 310.0 1,222.0 353.1 220.0 1.020.0 25.6 30.8 6.675.6
Dec. 299.2 347.5 750.0 300.0 1.745.6 30.3 229 309.6 1.222.0 351.7 290.0 1.020.0 25.6 41.3 6.755.7
1960 Jan. | 797.5 | 347.5 | 750.0 3000 | 1.736.1 30.3 229 | 309.6 |1.222.0 | 3503 290.0 | 1.020.0 25.6 41.3 7.243.1
Feb. | 797.5 | 3475 | 7500 300.0 | 1.749.5 30.3 229 | 3495 [1.22200 | 3485 290.0 | 1.020.0 5.6 41.3 7.294.6
March | 7981 | 3509 | 750.0 3000 |1.729.6 30.3 2209 | 3461 [1.222.0 | 3441 2900 | 1.020.0 25.6 413 7,270.9
? Avril 798.3 379.2 750.0 300.0 1.729.5 30.3 22.9 346.1 1,222.0 342.1 290.0 1.020.0 25.6 41.3 7.,297.3
| May 798.3 382.3 750.0 300.0 1,729.5 30.3 229 346.1 1,222.0 340.4 290.0 1.020.0 -_— 41.3 7.273.1
June 800.0 382.3 750.0 300.0 1.729.5 0.3 22.9 345.4 1,222.0 339.7 290.0 1,020.0 -_— 41.3 7.243.4
| Tuly 800.0 386.2 750.0 300.0 1,726.3 0.3 22.9 345.1 1,222.0 331.7 290.0 1.020.0 —_— 41.3 7:235.8
1 Aug. 800.0 392.7 750.0 300.0 1,726.1 0.3 229 342.3 1,222.0 331.7 300.0 1,020.0 —_— 41.3 7,249.3
‘ Sev. 800.0 403.6 750.0 300.0 1.726.0 0.3 22.9 342.3 1.532.0 331.7 300.0 1.020.0 -_ 41.7 7.570.5
*) Differences from the figures shown in Table V 3, “Circulation of Fixed-interest-bearing Securities*, are due to the fact that in that tabulation the Federal Rail-
ways 1949 Loan is shown at the full amount issued, namely DM 500.4 million, while in the above table the loan has been entered after deduction of the amounts
tempararily converted into Special Treasury bonds, which latter are shown in the following Table VI 3, *Circulation of Treasury Bills, Non-interest-bearing
Treasury Bonds and Other Money-Market Paper”. — !) Including Premium Treasury bonds. — *) Issued by Equalisation of Burdens Bank.
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. VL. Public Finances
Finances

and Equalisation of Burdens Fund

of DM
Individual taxes Revenue of Equalisation of Burdens Fund
Excise and customs duties Lev . 77]_777
L e e s _ _ Yy on evy on .
Tumo.ver xho: :_’l'e ; _including: . | Total Property ‘| mortgage | profits Period
- T I e e PP 4
tax ) tax Total | Customs | Tobacco | Coffee | Sugar Beer Spirits Mineral levy §) p'i’)ﬁ“ h?itlnt
| duties tax |  tax | tax tax monopoly | oil tax | credits
| i b ‘
1
4,745.9 349.4 4,606.9 \ 617.3 2.159.8 340.1 ‘ 383.2 348.6 496.3 72.7 . . ‘ e - 1950
6,820.6 409.5 5.504.7 828.5 2,404.1 431.7 425.2 276.1 537.5 462.5 . 1,623.5 . —_ 1951
8.380.6 469.9 5,939.8 1.054.4 2,334.0 535.3 379.6 331.2 528.9 589.9 1,807.9 1,374.6 431.9 1.4 1952
8.965.3 530.7 6,290.7 1.271.8 2,326.2 513.5 350.1 362.1 542.8 733.8 2,010.1 1.488.4 452.8 68.9 1953
9.593.0 598.6 6.362.5 1.486.1 2,303.9 301.5 374.7 386.0 554.2 780.9 2,188.3 1,598.3 535.4 54.6 1954
11,117.7 728.1 7.410.7 1.792.5 2,559.7 345.3 378.2 440.5 577.7 1,135.9 2,401.0 1.699.5 615.0 86.5 1955
12,183.5 836.9 $.132.7 1.982.7 2.781.0 405.2 222.6 483.5 683.6 1.415.2 2.438.0 1.769.1 558.0 110.9 1956
12.597.8 967.1 8.704.5 2.,030.1 2.932.8 447.9 153.9 561.4 777.8 1,641.7 2,078.9 1.616.3 354.8 107.8 1957
12,962.6 1.082.4 9.130.4 2,093.6 3,093.4 485.7 ' 162.3 604.9 857.4 1,664.6 2,072.2 1,606.0 348.9 117.3 1958
14,239.0 | 1.216.3 10,414.8 2,482.3 3,265.4 608.8 | 161.0 649.7 914.8 2,145.0 2,339.6 1,719.8 412.3 207.5 1959
3.003.9 203.6 1,958.9 477.7 | 652.0 101.1 89.6 106.7 164.9 309.1 809.1 556.0 221.7 31.4 1956 1st qtr.
2.908.9 220.2 1.894.5 465.2 665.2 95.3 45.5 105.9 1719 313.9 593.7 416.4 148.7 28.7 2nd qtr,
3.070.0 204.3 2,081.6 496.7 7219 98.5 44.8 1390 | 149.7 398.7 480.3 378.6 78.4 23.3 3rd atr.
3.200.7 208.8 2.197.7 543.1 741.9 i 110.2 42.7 : 1319 . 197.2 393.5 554.8 418.1 109.1 T275% 4th qtr.
3,096.5 237.8 2.100.3 508.8 686.7 107.7 36.7 1191 191.6 | 404.0 550.7 © 433.2 89.5 28.0 1957 1st qtr.
3.063.0 247.0 2.082.5 500.2 704.0 106.7 31.4 131.0 2115 | 357.0 533.8 409.7 95.4 28.7 2nd atr.
3.128.2 237.9 2,205.6 491.4 772.4 112.1 460 - 161.4 156.3 431.7 461.8 368.2 68.3 25.3 3rd atr.
3,510.' 244.4 12.316.1 529.7 769.6 121.4 39.8 . 1’49.9 218.4 448.9 532.% 405.2 101.6 25.7 4th atr.
3.200.9 263.7 2.122.8 480.5 713.7 120.9 46.3 137.2 201.8 374.8 507.9 403.7 75.0 29.2 1958 1st atr.
3.690.3 279.3 2.188.8 494.8 745.3 117.2 24.9 135.2 244.2 383.5 §23.5 406.3 91.4 25.8 2nd atr.
3.217.2 264.8 2.402.8 535.6 813.4 119.6 47.4 169.2 180.6 499.4 479.9 374.2 74.8 30.9 3rd qtr.
3,454.1 274.5 2,416.0 582.7 821.0 128.0 43.6 - 1632 230.9 407.0 560.8 421.7 107.7 31.4 4th dtr,
3,401.5 291.6 2,512.5 641.7 744.5 132.7 37.5 138.7 232.8 532.1 | 648.8 444.8 92.9 111.1 1959 1st qtr,
3,392.6 318.2 2,550.7 624.9 818.0 153.7 | 355 . 1455 253.7 472.1 580.6 427.1 110.4 43.1 and atr.
3,589.0 297.9 2,648.1 602.7 849.8 156.7 48.6 188.1 192.9 568.6 520.8 396.1 98.0 26.7 . 3rd atr.
3.855.9 308.6 2,703.6 612.9 "}  853.0 165.6 ' 39.3 177.4 2354,  572.2 589.4 451.8 111.0 26.6 4th atr.
3,771.5 342.6 2.573.7 627.1 | 805.3 166.2 | 36.1 151.5 2235 | 506.3 540.7 425.6 92.0 23.1 1960 1st qtr.
3,880.0 363.1 2,832.0 709.6 \ 839.9 167.5 ! 36.3 160.9 277.1 589.6 516.9 403.7 86.4 26.7 2nd atr.
1.383.3 104.7 944.9 | 208.2 280.3 42.3 13.1 41.1 75.2 266.7 122.5 50.1 44.8 27.6 1959 Jan.
1,000.5 82.0 605.2 | 147.6 203.6 43.1 12.2 55.6 66.4 58.2 385.8 344.3 14.8 26.7 Feb,
1,017.7 104.9 962.3 285.9 260.6 47 .4 12.2 42.0 91.2 207.2 140.5 50.4 33.3 56.8 March
1,119.0 120.2 789.1 197.0 255.9 52.1 9.9 42.0 81.9 136.6 122.3 25.2 55.5 41.6 Avril
1,165.3 93.8 873.8 224.6 282.6 50.6 12.3 53.0 7%9.4 159.2 393.5 367.3 24.9 1.3 May
1,108.3 104.2 887.7 203.4 279.5 51.0 13.4 50.5 92.3 176.3 64.8 34.6 30.0 0.2 . Tune
1.205.3 103.9 875.5 206.6 277.4 56.1 14.8 54.5 66.4 186.3 99.5 29.7 47.2 22.6 July
1,213.5 89.3 858.8 202.2 280.3 48.8 16.1 59.5 59.5 179.0 366.8 346.5 17.6 2.7 Aug.
1,170.2 104.7 913.9 193.9 292.1 51.8 17.7 74.1 66.9 203.4 54.5 19.9 33.2 1.4 Sep.
1,293.3 108.6 927.2 225.2 287.0 56.3 13.7 63.3 70.8 196.3 112.9 37.6 52.6 22.7 Oct.
1,303.9 93.9 884.2 188.3 285.4 54.2 14.1 59.5 69.7 1$7.2 406.3 381.9 22.8 1.6 Nov.
1.258.7 106.1 892.3 199.3 280.7 55.1 11.5 54.6 94.9 17¢.7 70.2 32.3 35.6 2.3 Dec.
1,550.6 120.2 899.9 216.6 299.6 50.3 12.2 46.5 64.9 | 191.4 85.6 25.1 37.2 23.3 1960 Jan.
1,084.2 95.5 805.0 191.1 234.2 54.1 11.4 62.4 724 | 158.2 382.6 362.6 19.0 1.0 Feb.
1.136.7 126.8 868.8 219.4 271.5 61.9 12.6 42.6 86.1 156.8 72.5 37.9 35.7 —11 March
1.305.6 121.7 897.0 243.1 . 269.6 52.7 9.4 49.8 86.9 170.5 83.1 15.4 45.0 22.7 Avril
1,286.1 122.6 1,007.3 260.8 295.4 54.9 14.9 57.3 93.7 215.6 385.7 364.1 20.0 1.6 May
1,286.4 118.8 927.6 205.7 i 275.0 59.9 120 53.8 96.5 | 203.5 48.1 24.3 21.4 2.4 June
1.308.2 124.6 1,023.1 . 245.0 318.4 53.1 14.6 . 613 73.3 244.2 62.4 11.1 320 193 Tuly
1,312.4 oo 1,020.3 242.9 314.8 56.6 16.9 69.2 72.9 | 2329 311.4 Ve can s Aue.®
1.332.7 e 1,008.5 239.0 286.2 56.7 16.6 60.5 77.1 ‘ 258.8 | 40.9 s s ‘ fee Ser.®)
! |

fixed by law for the individual fiscal years; 1951/52: 27 p.c.; 1952/53: 37 p.cC.; 1953/54 and 1954/55: 38 p. c.; from 1955/56 to 1957/58: 33Ys p. c.; 1958/59 to 1960:
including August 1952: Receipts from conversion land charges, excluding Berlin, — ©) According to the results of provisional returns, — Detajls may not add to totals because

3. Circulation of Treasury Bills, Non-interest-bearing Treasury Bonds and Other Money-Market Paper”)
in millions of DM

[Federal Postal
Federal Government Lander . Federal Railways Adminis-

' tration including:

Money-

Position Treasury bonds Treasury bonds Total market

at end of T T Tldx — - ota ; fﬁl’:"

month Treasury . . Teasury Teasury credit Treasury _ Teasury col. 11 less
bills | | Money- | Ear bills | bonds | ecerifi- | bills | Money- | Ear bonds 3 less )
market | marked cates ©) market marked
paper | paper ) _paper | paper?) :
1 2 3 4 5 6 7 | s 9 10 11 12
1950 Dec. 498.7 —_ -— 260.2 2.8 50.0 571.% 127.6 19.5 — 1.530.3 1.510.8
1951 Dec. 608.2 697.8 _— 137.8 4.9 163.6 642.1 ' 149.24) 54.7 — 2.498.2 2.443.6
1952 Dec. 110.6 751.0 -_— 66.3 102.4 162.0 528.3 549.14) 51.4 150.0 2.471.1 2.419.7
1953 Dec. 78.7 529.9 145.0 24.3 128.3 147.6 519.6 553.21) 86.8 295.8 2.509.2 2.277.4
1954 Dec. 65.0 400.0 142.0 16.8 9.2 193.5 551.8 3947 124.7 381.1 2.358.8 2.092.1
1955 Dec. -_— — 138.0 30.6 149 § 141.1 472.1 216.5 135.6 405.3 1.688.7 1.415.1
1956 Dec. -— - 94.0 -_— 409.7 138.0 432.9 102.1 183.0 500.0 1.859.7 1.582.7
1957 March — — — 25.0 460.7 160.7 435.9 173.6 221.2 499.7 1.976.8 1.755.6
June —_— _— -_— — 592.9 198.1 339.3 334.4 236.4 499.9 2.201.0 1.964.6
Sep. —_ — — 614.9 209.9 279.9 424.0 248.9 526.1 2.303.7 2.054.3
Dec. -_— - -_ —_— 661.3 236.5 320.8 538.9 251.9 439.8 2.449.2 2.197.3
1958 March —_— - — - 597.3 251.7 374.9 £89.9 303.5 439.3 2.555.6 2.253.1
June —_— -_— — — 461.9 248.1 384.2 517.6 2689.2 385.8 2.286.8 1.997.6
ep. - -_— -_— - 397.2 233.8 374.2 546.1 344.2 360.4 2.255.9 1.911.7
Dec. —_— bl hand - 311.1 234.5 398.6 5§90.0 382.4 300.0 2.216.6 1.834.2
1959 Mardh —_ — -— — 308.9 261.7 121.3 556.9 408.1 244.6 1,901.4 1.493.3
June —_— —_ -_— — 250.4 269.3 350.3 533.8 420.2 196.9 2,020.9 1,600.7
Sep. 425.5 167.5 - — 189.1 277.9 101.8 489.0 427.0 212.8 2,290.6 1,863.6
Qct. 547.5 167.5 -_— —_ 184.1 282.0 161.4 465.0 431.7 300.0 2,539.2 2,107.5
Nov 353.7 167.5 -— —_— 184.1 277.4 187.8 454.9 436.2 284.6 2,346.2 1,910.0
. Dec 65.2 230.6 - -— 163.7 256.0 296.8 445.0 f129.3 269.9 2,156.5 1,727.2
1960 Jan. 23.2 251.6 -— -_— 162.2 259.6 229.0 445.0 430.9 292.0 2,093.5 1,662.6
Feb, 25.3 268.2 — — 163.2 258.5 187.6 445.0 429.0 274.9 2,051.7 1,622.7
March 22.1 756.1 bnd - 158.2 261.7 180.9 475.0 434.5 266.0 2,554.5 2,120.0
April 221 767.5 - - 126.9 251.5 134.7 505.0 433.6 206.8 2,448.1 2.014.5
May . 20.0 767.5 - -— —_ 125.9 246.3 191.8 507.0 434.9 206.8 2,500.2 2.065.3
June 20.0 814.8 — - 122.9 214.4 285.0 530.0 444.9 220.3 2,652.3 2,207.:4
July 6.0 763.4 - — 132.9 199.3 297.3 531.0 4499 288.5 2,668.3 2.218.4
Aug. 6.0 757.4 -_— —_ 122.9 193.6 202.7 550.0 449.9 295.0 2,577.5 2,127.6
Sep. —_ 820.3 — — 116.1 181.9 98.8 480.4 454.8 275.6 2,427.9 1,973.1
*) Except money-market paper deriving from the conversion of equalisation claims, and except Storage Agency bills. — 1) Issued for the purpose of a special financial
adjustment between Federal Government and Linder. — *) Land of Bavaria; moreover, up to 31 March 1955, also Berlin debt certificates.— %) To provide security
for investment credits. — #) Including non-interest-bearing Treasury bonds special series “S" (resulting from the. temporary conversion of bonds).
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VI. Public Finances

4, Cash Results of the Federal Budget”) :

in millions of DM
Cumulative Increase (4) or Note: ;
Cash surplus (+) decrease (—) * ;
surplus (+) or Surplus (+)
Period ils:.o‘nl: " ocu.t‘l; or deﬁd" ) . d Amounts or deficit (~)
8 deficit (—) b", rom in cash - in credit credited after de-
1 efg‘gm“l‘ resources d'";' d“ in respect duction of i
of hisca indebtedness | of coinage receipts
year ; from coinage
Fiscal Years ’
1950/51 . . — 619 — 619 +  921%) . .
. 1951/52 16,322 16,757 — 435 — 435 + 1329 234 — 669
1952/53 20,734 19.879 + 855 + 855 + 383 312 + 543
1953/54 22,042 20.301 + 1.741 + 1,741 — 304 84 + 1.657
1954/55 © 23,566 22,563 + 1,003 + 1,003 + 6l 35 + 968
1955/56 26,726 23.867 + 2.859 + 2.859 — 418 36 + 2,823
1956/57 28,710 28.403 + 307 + 307 —_ 217 86 + 221
1957/58 29,911 32,704 — 2,793 — 2,793 — 307 76 — 2,869
1958/59 31,614 34,640 — 3,026 — 3,026 + 179 79 — 3,105
P : 1959/60 . 35,079 38,163 — 3.084 — 3,084 + 3.013 98 — 3,182
1951/52 1st, atr. 3,218 3.655 — 437 — 437 + 187 114 — 551
2nd atr, 3,901 4,005 — 104 — 541 + 72 69 — 173
3rd atr. 4,587 4,303 + 284 - 257 + 26 8 + 276
4th atr. 4.616 4,794 -— 178 — 435 — 152 43 - 221
1952/53 1st atr, 4,670 4,532 + 138 + 138 + 99 105 + 33
and atr, 5,293 4,867 4 426 4+ 564 + 50 98 + 328
3rd atr. 5,584 5.313 + a7 + 835 — 210 67 + 204
4th atr. 5,187 5,167 + 20 + 855 + 442 42 | - 22
1953/54 1st qtr, 5,204 5,462 — 258 — 258 + 4 36 — 294 - ~
2nd atr, 5,6714) 4.682 + 939 + 73 - 77 26 + 963
3rd qtr, | 5.679%) 4,810 + 869 + 1.600 — 124 12 + 857 :
l 4th atr. 5,488%) 5.347 + 141 + 1,741 — 107 10 + 1
! 1954/55 1st_atr, 5,375 5,083 + 292 + 290 — 33 12 + 280
| 2nd atr. 5,900 5.729%) + 1 + 463 + 189 9 + 162 B
| 3rd qtr. 6,313 5.692 + 621 + 1,084 + 13 8 + 613 "
i 4th atr, 5,979 6.059 — 80 + 1.004 — 108 6 - 86
g 1955/56 1st atr, 5,997 5,747 + 250 + 250 — 361 4 + 246 i
; and atr. 6,720 5,895 + 825 + 1,075 —_ 10 + 815 i
i 3rd atr, 7.008 6.014 4+ 994 + 2.069 -— 6 8 + 986 R
’ 4th atr, 7,001 6,211 + 790 + 2,859 —_ 51 14 + 776
! 1956/57 1st_atr, 7.006 6,318 + 688 + 688 - 54 16 + 672
2nd atr, 7,165 6.874 + 291 + 979 — 56 20 4+ an
| 3rd atr, 7,283 7.836 -— 553 + 426 - 11 35 — 588
| 4th atr. 7,256 7,375 —_ 119 + 307 — 9 14 — 133
' 1957/58 1st atr. 7,118 7.855 — . 737 — 737 -— 0 16 — 753
| 2nd atr. 7,230 8,410 — 1,180 — 1,917 - o 23 — 1,203
i 3rd qtr, 7,900 8.221 — 321 — 2,238 — 399 30 - 351
4th atr. 7,663 8,218 — 558 — 2,793 + 92 7 - 562
1 1958/59 1st atr. 7,626 7.612 4+ 14 + 14 + 126 + 5 |
g 2nd atr. 7,850 7,797 4+ 53 + 67 + 53 13 + 40 i
§ 31d atr, 8,250 8,172 + 78 4+ 145 — 49 + 29 i
i 4th atr. 7,888 11,059 — 3,171 — 3,026 — 8 - 3,179
3 1959/60 1st qtr, 8,208 8.935 — 727 - 727 —_ + 536 10 - 737
; 2nd atr, 8,809 9,901 — 1.092 — 1,819 + + 1,230 38 - 1,130
; 3rd atr. 9,108 9.431 — 323 — 2,142 | — - + 295 27 - 350
| 4th atr. 8,954 9.896 — 942 — 3084 | -+ + 952 23 — 965
| 1960  Avr./lune 9.573 9.117 4+ 456 + 456 | + —_ 2 15 + 441
. July/Sep. 10,038 9,722 + 316 + | + + 14 17 + 299
1958/59 Avril 2,503 2,481 + 22 + 22 | + 7 2 + 20
May 2,308 2.559 — 251 — 229 | = 213 1 — 252
June - 2,815 2,572 + 243 + 14 | 4+ 346 + 126 6 + 237
, July 2,607 2.502 + . 105 + 119 + 62 —_ 6 + 99 i
. Aug. 2,345 2,706 - 361 — 42 — 261 + 53 4 — 365
| ) 2,898 2,589 + 30 + Te7 + 310 - 3 + 306
| Oct. 2,654 2.598 + s + 123 | + a1 - 26 + 30
Nov. 2,415 2,571 — 156 —_ 33 — 142 — 11 — 167
. Dee, 3,181 3,003 + 178 + 145 + 147 — 12 + 166
< an 2,934 2,537 + 397 + 542 + 450 —_— 2 + 395
Feb. 2,109 2,724 - 615 — 73 — 607 — 4 — 619
March 2,845 5.798 — 2,953 — 3,026 — 2,928 - 2 — 2,955
1959/60 Avril 2.684 2,931 — 247 — 247 - 231 + 59 1 — 248
1 May 2,442 2.806 - 364 — 611 + 6 + 349 2 - 366
June 3,082 3.198 — 116 - 727 - 32 + 128 7 - 123
July 2.906 3.734 — 828 — 1.55§ + 52 + 870 29 — 857
Aug, 2,665 2.858 — 193 — 1,748 + 49 + 238 2 — 195
eD. 3.238 3.309 - n — 1.819 + 32 + 125 7 —_ 78
§ Oct. 2.893 2.907 - 14 — 1,833 + 250 + 266 14 — 28
| Nov. 2,650 2.829 —_ 179 — 2,012 - 27 + 128 8 - 187
x ec. 3,565 3.695 — 130 — 2,142 — 260 —_ 9 5 — 13§
Jan 3,212 3,002 + 210 - 1.932 + 508 + 308 8 + 202
Feb. 2,348 3.182 — 834 — 2,766 — 503 4+ 208 6 — 840
| March 3,394 3.712 — 318 — 3,084 + 13 + 348 9 — 327
1960  Avril 2.895 2,941 — 46 — 46 — 180 — 124 7 - 53
May 2,926 2.906 4+ 20 — 26 + 27 + 209 4 + 16
June 3,752 3.270 + 42 + 456 + 358 — 87 4 + 478
July 3,080 3,275 —_— 195 + 261 —_ 281 — 61 3 —_ 198 ]
Aug 3,030 3,181 — 151 + 110 — 153 + 7 5 — 156 . 3
Sep 3,928 3,266 + 662 + 772 + 757 + 68 9 + 653 i
*) As from 6 July 1959 including the Saarland. — The cash transactions recorded in this table concern in-payments on, and out-psyments from,
the Federal accounts at the Deutsche Bundesbank (excluding counterpart accounts and STEG accounts). Cash income and outgo deviste
from the results of the Federal Government's financial statistics inasmuch as they are not recorded at the time they are entered in the
budgetary accounts but at the time of the actual seceipt or out-payment, and because the incurting of debt has been eliminated from the
i and the diture on debt redemption (including repurchase of bonds) from the outgo, — ?) The differences, to be observed since
April 1956, between the change in the balance of cash resources and credit market indebtedness on the one hand snd the cash surpluses or
deficits on the other result from the channelling of the Equalisation of Burdens Levies through the of the Federa] Chief Cash
_ (Bundeshauptkasse). — %) DM 124 million out of total borrowings were not used for financing the cash deficit but for covering deficits
on the counterpart accounts. — ?) Apart from drawing on cash resources and from the increase in credit market indebtedness, DM 106 million
were available, for financing the cash deficic, from repayment of the t mentioned in footnote %). — ¢) Including credits taken from
the E.R.P. Special Fund: DM 50 million in August, DM 41 million in October, DM 125 million in December, and DM 35 million in March.
— %) Including DM 255 million for the repurchase of the loan taken from the E.R.P. Special Fund in the previous year. — Details may
not add. to totals because of rounding. .




V1. Public Finances

’

5, The Federal Government’s Indebtedness
except indebtedness towards other public authorities

in millions of DM
Post-Currency-Reform. indebtedness inside the country Liabilities in respect of
Equalisation claims®) A%
Credits granted : :
by Deutsche Credits of which, for purposes Comlmu-
Bundesbank granted by of open-market policy ' t;t];’t“
Position Non- Loans?) converted into ¢ Foreign
interest- of 1957 deb
at end } Medium-|  and ebt
: Total Treasury| bearing and
of month H for bills | Treasury| ™ Premium 4%
for Recon- | Equali- bonds | DOtes Treasury|| Total . Non- Compen-
paymets® struction| sation . bohds interest- :
overall | to inter- Loan of ) Tr;.alslury besring sstxgu
b“‘;lg" ';:ts‘g:':_l Corpo- | Burdens ills Treasury of :9;9
tions?) ration | Fund bonds
1950 Dec. | 1.077.1 578.4 -_— — —_— 498.7 -_— —_ —_ 6,212.7 —_ —_— _ .
1951 Dee, 1.339.8 — — -— —_— 608.2 697.8 — 33.8 6,880 —_ — —_ .
1952 Dec, ‘I 1,228.2 —_ 183.0 -— - 110.6 751.0 —_— 183.6 7.821,5 _— - -— .
1953 Dec. 1.474.6 —_— 183.0 baad —_ 78.7 674.9 — 538.0 7.867.8 — — —_— .
1954 Dec. 1,536.2 —_ 90.7 - — 65.0 542.0 —_— 538.5 8,005.1 —_ —_ —_— 7,745.6
1955 Deec. 1,061.1 — 390.7 — — —_— 138.0 -_— 532.4 8,129.3 264.0 784.3 -— $,078.9
1956 Dec. . 888.3 — 3908 | — — -— 94.0 —_— 403.5 8,081.9 366.2 1.062.9 _ 8,055.8
1957 March 792.8 —_— 390.8 — — — f— — 402.0 10,693.8 328.3 2,309.3 — 8,075.6
June 792.3 —_— 390.8 — —_ —_ -_— —_ 401.5 10,693 .4 313.8 3,135.1 — 8,060.5
Sep. 792.0 - 390.8 — —_— -— -_— -_— 401.2 10.689.1 609.0 4,638.8 — 79719
Dec. 390.8 —_ 390.8 —_— -— —_— —_ — [+] 10.698.2 292.5 3,949.1 . 7.981.5
1958 March 463.2 —_ 483.2 —_ —_ —_ -_ — —_ 10,618.4 294.2 5,237.7 . 7,993.3
June 2 —_— 609.2 -_— -_— —_— —_ — — 10,714.3 299.1 5,906.6 68.4 7,981.1
Sep. .661.7 -— 661.7 — -_— _— —_ -_— — 10.767.0 494.5 6,181.1 237.2 7:791.7
Dec. 661.7 — 661.7 —_— -_— — —_— -— — »10.856.0 364.4 4,050.1 394.2 7,798.0
1959 March 661.7 —_ 661.7 — —_ —_ - —_ — 10,924.0 | 427.3 4,452.2 572.6 7,781.4
une 1.197.6 535.9 661.7 — -_— —_— —_ —_— — 10.967.0 359.8 4,672.8 642.8 6,869.2
Sep. 2,427.7 57.00 1-175._2 325.0 110.0 425.5 167.5 167.% _— 11,057.0 341.6 4,019.8 667.7 6,717.4
Oct. 2,693.4 60.00 | 1.181.3 | 325.0 80.0 | 547.5 167.5 332.1 - 11,058.0 | 819.0 4,504.5 .
Nov, 2,822.0 70.3%) | 1,181.3 325.0 80.0 353, 167.5 345.0 299.2 11.058.0 472.0 4,122.3 N
Dec. 2,722.8 244.9 1,210.7 325.0 —_— 65.2 230.6 347.5 298.9 11.061.0 439.3 2,606.2 684.6 6,695.2
1960 Jan, 3,030.5 77.07 | 1,210.7 325.0 -— 232 251.6 347.5 795.5 | 11,061.0 653.1 2,923.4 . M
Feb. 3,329.0 342.5 1,225.4 325.0 — 25.3 268.2 347.5 795.1 11,061.0 525.9 2,973.2 . .
March 3,675.0 148.6 1,247.5 325.0 30.0 22.1 756.1 350. 794.8 11,109.0 417.7 2,929.0 691.1 6,659.8
April 3,550.7 —~ |1.262.2 | 325.0 —_ 221 | 7675 | 379.2 | 7947 | 11,109.0 | 566.0 12,1377 . .
May 3,759.4 — 1,321.0 | 325.0 150.0 20.0 767.5 382.3 793.6 11,109.0 i 559.8 3.066.9 N *
June 3,672.6 -— 1,335.7 | 325.0 — 200 | 814.8 | 3823 | 7948 | 11,116.0 | 624.3 3,045.6 714.1 6.624.4
July 3.,611.9 -— 1,335.7 | 325.0 — 6.0 763.4 386.2 795.6 | 11 116.0 572.0 3,634.3 . .
Aug. 3,618.4 —_— 1,339.9 | 325.0 _ 6.0 757.4 392.7 797.4 | 11,116.0 562.8 4,539.8 . -
Sep. 3,686.0 -— 1.339.9 | 325.0 —_ - 820.3 | 403.6 | 797.2 | 11,172.0 | 628.8 4,157.4 e oo

1) Contrary to the dnta in Table VI 2, excluding bonds rerurdxased prematurely. — 2) Book crediu accordlng to An. 20 par. 1 item 1a of the Law concerning
the D -9 1T free loans under Art. 20 par. 1 item 2 of tbe aw g the — % Including those
non-interest-bearing Treuury bonds which were passed on to the Linder in respect of fi 1 adj payments. — %) CF. in this connection Table VI 7. —
'I'he changes in the totals are due to revision of the conversion accounts, to redemption payments and to the fact that, as from January 1957, the labilities .

p of the lisation claims of the Land Central Banks were transferred to the Federal Government under Art. 38 of the Law concerning the
Deutsdle Bundesbank. — ) According to higures of the Federal Debt Administration. — 7) Advance in respect of Savings Guarantee Law; in the Return of the
Deutsche Bundesbank netted against Federal cash holdings.

6. Indebtedness of the Lénder
except indebtedness towards other public authorities
in millions of DM

Indebtedness inside the country
Post-Currency-Reform indebtedness
e Total
Total Liabilities indebted-
Position indebted- in respect - Book lnterest- Other Foreign ness
at end ? Non- Tax bearing .
ness of equali~ credits : credit debt (including
of month s ‘ interest- credit Treasury N
inside sation . Total by Treasury bearing certifi- bonds Loans market foreign
the - claims Deutsche bills 5 indebted- . debt)
oun 1) . Bundes- Treasury cates and ness
country ban bonds 1 .| medium- B
term notes
1950 Dec. 12,738.8 12,107.2 631.6 168.6 260.2 2.8 50.0 - _— 150.0 . .
1951 Dec. 13,154.3 12.375.0 779.3 168.0 137.8 44.9 163.6 15.0 —_— 250.0 d .
1952 Dec, 13,537.1 12.481.0 1.066.1 50.3 66, 102.4 162.0 229.3 5.8 440.0 . .
1953 Dec. 13.993.0 12,563.2 1.429.8 41.6 24.3 128.3 147.6 255.0 313.0 520.0 » M
1954 Dec. 14,299.5 12.540.1 1.759.4 60.8 16.8 £9.2 193.5 250.1 619.0 530.0 178.8 14,478.3
1955 Dec. 14,743.4 12.564.3 2.179.1 205.8 30.6 149.5 141.1 237.4 744.7 670.0 179.2 14,922.6
1956 March 14,683.3 12,597.5 2,085.8 —_ 6.5 - 319.4 136.2 49.2 894.5 680.0 192.1 14.,875.4
June 14,674.1 12,534.1 2,140.0 11.3 6.4 374.3 123.0 47.0 858.0 720.0 202.4 14,876.5
Sep. 14,725.1 . 12.,515.9 2,209.2 44.1 6.3 381.0 114.2 45.0 B68.6 750.0 199.8 14,924.9
Dec. 14,867.5 12.486.9 2,380.6 101.8 -— 409.7 138.0 29.3 931.8 770.0 183.6 15,051.1
1957 Mardh 12,523.4 9.934.8 | 2.588.6 /| 247 25.0 460.7 160.7 29.3 | 1.058.2 830.0 2045 | 127279
June 12.688.2 9.903.5 2,784.7 - 34,5 — 592.9 198.1 56.1 1,033.1 870.0 187.4 12,875.6
Sev. 12,798.2 9.880.7 2:917.5 61.8 —_— 614.9 209.9 56.1 1.045.1 930.0 183.2 12,981.4
Dec. 13.060.2 9.835.3 3,224.9 83.8 _— 661.3 236.5 55.4 1,137.9 . 1,050.0 183.1 13,243.3
1958 March 13.552.0 9.839.0 3,713.0 46.0 —_ 597.3 251.7 55.4 1,327.6 1,435.0 180.6 13,732.6
June . 13.305.8 9,675.0 3.630.8 52.0 — 461.9 248.1 35.9 1,242.9 1,590.0 180.3 13.486.1
Sep. 13.539.1 9,675.0 3,864.1 30.0 . — 397.2 233.8 359 1,447.2 1,720.0 179.6 13,718.7
Dec. 13,803.5 . 9.614.0 | 4.189.5 - 69.1 —_— 311.1 2345 320 1.512.8 2.030.0 179.3 13,982.8
- 1959 March 13.972.1 9.614.0 | 4,358.1 4.0 - 308.9 | 2617 304 15731 | 2,180.0 165.7 14.137.8
June 14.173.4 9,559.0 4,614.4 15.8 — 250.4 269.3 30.3 1,768.6 2,280.0 165.7 14.339.1
Sep. 14.134.7 9,559.0 4,575.7 3.7 -— 189.1 277.9 40.3 1,764.7 2,300.0 165.4 ' 14,300.1
Dec. 14,019.9 9,499.0 4,520.9 -_— - 163.7 256.0 53.2 1.683.0 2.365.0 164.8 14.184.7
1960 March 13,966.2 9,499.0 4,467.2 —_— — 158.2 261.7 53.2 1,659.1 2,335.0 162.5 14.128.7
Tune 13.889.0 9.448.0 4,441.0 -— - . 122.9 214.4 23.2 1,655.5 2.425.0 e e
Sep. 13,819.5 9,448.0 | 4,371.5 — — 116.1 181.9 23.2 1,650.3 | 2,400.0 o

1) Cf. Table VI 7. — The changes in the totals are due to redemption payments, to tevision of the conversion accounts and to the fact that, as from
January 1957, the liabilities in respect of the. equalisation claims of the Land Central Banks were transferred to the Federal Government under Art. 38 of
the Law concerning the Deutsche Bundesbank. — %) Including Berlin debt certificates. — 3) Contrary to the data in Table VI 2, excluding bondl in the issuers’
own portfolios. — 4) Mainly direct borrowings from banks and, to @ certain extent, from insurance companies, A partly esti
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V1. Public Finances

7. Equalisation Claims *)

in millions of DM

o, R A

112

|
|
|
z
1
i
!
|
i
R a1 Fund for the
All Deutsche i sCtIir;(:xit s Insurance Bmlc]‘l;ng and Purchase of
creditors Bundesbank m 1 ° companies s imt]'on Equalisation
| associations Claims )
|
I. Movement to date
(1) Equalisation Claims allocated %) 21,570 8,675 %) 7,591 5,238 66 —
|
(2) Decrease in holdings
(a) linear and premature redemption 866 — 528 334 4 ‘ —
! (b) repurchases by debtors 5) 84 — 83 1 — . —_
| |
; (3) Balance (1 less 2) + 20,620 8,675 6,980 4,903 62 -
|
| (4) Change of creditor
i (a) sales to the Fund for the Purchase i
]
% of Equalisation Claims — — — 233 — 57 — 5 . + 295
| (b) temporary sales to Deutsche Bundesbank ‘
1 (less repurchases) — + 89 — 89 — —_ 1 —_
! (c) balance of purchases and sales : i
between other creditor groups — —_ + 207 — 205 — 2 1 —
|
l (5) Holdings at the end of September 1960 20,620 8,764 %) 6,865 4,641 55 295
| note:
i of whidt, converted into money-market paper 4,786 4,786 ) — —_ —_— —
i
| 1. Holdings at the end of September 1960
j broken down by interest rates and debtors
' (1) Breakdown by interest rates
¢ |
; (a) non-interest-bearing Equalisation Claims , 64 — 48 —_ — 16
i (b) 3%  Equalisation Claims 14,543 8,217 6,176 — - 150
I (c) 31/2%o Equalisation Claims 4,957 — 207 4,630 55 65
§ (d) 41/2% Equalisation Claims 498 — 434 —_ —_ 64
! (e) 3%  Special Equalisation Claims 11 — — 11 — —
! (f) non-interest-bearing debt certificate 7) 547 547 - — — —
2 (2) Breakdown by debtors
! (a) Federal Government 11,172 3,675 491 1,944 — 62
i (b) Lénder 9,448 89 6,374 2,697 55 233
I (3) Total 1ato1f = 2a + 2b) 20,620 8,764 %) 6,865 4,641 55 295
i note:
i of whidt, converted into mouney-market paper 4,786 4,786 %) — — — —
|
|
| *) The figures are chiefly based on special statistics collected as at 31 October 1957, the results of which have as far as possible been projected to the date
; indicated, — 1) Including Postal Cheque and Postal Savings Bank offices as well as, in contrast to the monthly balance-sheet statistics, the small agricultural
! credit cooperatives whose balance-sheet total at the end of 1953 amounted to less than DM 500,000. — %) According to Art. 8 et seq. of the Law on the
| Redemption of Equalisation Claims dated 14 June 1956. — ?*) Including those equalisation claims which are yet to be al d to the instituti in accordance
{ with their conversion accounts. — %) Including non-interest-bearing debt certificate; cf. footnote 7). — ) Repurchases by some Linder, chiefly for the financing
g
! of investment programmes. — %) The holding of DM 3.978 million shown in the Return of the Deutsche Bundesbank as of 30 September 1960 (Table II B) is the
] difference between the amount of DM 8,764 million recorded under I (5) and II (3) and that part of the equalisation claims, amounting to DM 4,786 million,
| which was converted into money-market paper for purposes of open-market policy. — 7) Non-interest-bearing debt certificate of the Federal Government concern-
5 ing money supply to Berlin. . N
|
|
|
1
i
!
i
‘
|
i




VII. Foreign Trade and Payments
1. Foreign Trade Balance by Groups of Countries, or Countries *)
in millions of DM

VI Foreign Trade and Payments

1954 | 1985 | 1956 } " 1957 ‘ 1958 | 1959 1960 1959
Group of countries, or country
Total Aug. Sep. Jan./Sep. Jan./Sep.
All Countries Imports 19,337.1 24,472.4 27,963.9 31,696.9 31,133.1 35,823.2 3,365.5 3,378.1 31,024.4 25,580.2
Exports 22;035.2 25,716.8 30.861.0 35.968.0 36,998.0 41,183.9 3,569.1 3,886.8 34,460.4 29,277.6
Balance | + 2,698.1 + 1,244.4 + 2,897.1 + 4,271.1 + 5.864.9 | 4 5,360.7 4+ 203.6 +  508.7 + 3,436.0 + 3,697.4
L E.M.A, Countries?) . Imports 12,393.6 15,637.4 16,991.4 18,578.2 19,046.3 22,803.3 2,048.2 2,199.0 19,543.4 16,223.8
Exports 16,017.3 18,821.2 22,288.8 25,467.9 25,652.0 28,122.7 2,575.7 2,748.2 24,154.9 20,111.4
¢ whids Balance | 4+ 3,623.7 | +3,183.8 | + 52974 | + 6.889.7 | + 6,605.7 + 53194 | + 5275 | + 549.2 | + 4,611.5 | + 3,887.6
Oor whicn:

A. E.E.C. countries Imports 5,051.8 6,723.7 6.985.6 7,804.3 8,326.3 10,747.9 1,024.8 1,118.0 9,727.0 7,473.5
Exports 6.627.7 7.592.5 9.310.7 10,756.8 10,355.8 11,719.8 1,066.2 1,200.0 10,362.2 8,353.6
£ whids Balance | + 1,575.9 | + s8e8.8 +2,325.1 | + 29525 | +2,029.5 + 9719 | + 414 | + 820 | + 6352 | + 8801

oI whica: . i
Belgium-Luxemburg ¥} Imports 1,028.4 1,530.9 1,500.7 1,476.8 1,574.5 1,982.1 190.9 232.9 1,960.1 1,385.4
Exports 1,665.9 1,821.1 2,211.3 2,535.3 2.554.5 2,596.4 219.8 245.7 2,125.7 1,891.2
Balance | + 637.5 + 290.2 + 7106 + 1,058.5 + 980.0 + 6143 +  28.9 + 128 ’ + 165.6 4+ 505.8
France *) %) Imports 1,652.6 2,375.3 2,254.1 2.512.4 2,550.5 3,446.5 307.8 332.0 3,123.1 2,374.9
Exports 1,558.8 1,910.2 2,561.0 2.971,0 2.947.9 3,451.6 317.8 377.6 3,202.2 2,400.6
Balance | — 93.8 .| — 465.1. + 306.9 + 4586 +- 397,34 + 5.1 + 100 | + 456 + 791 + 257
ltaly - Imports 843.1 1,043.5 1,222.9 1,552.8 1,697.6 2,181.9 243.6 209.4 1,980.7 1,545.5
Exports 1,340.5 1,433.8 1,656.1 1,999.4 1,853.4 2,201.7 214.7 235.7 2,013.1 1,571.6
Balance | + 497.4 + 3903 + 433.2 + 446.6 + 155.8 + 198 — 289 | -+ 263 +  32.4 + 261
Netherlands Imports 1,527.7 1,774.0 2,006.1 2,262.0 2,503.7 3,137.1 282.5 343.7 2,663.0 2,167.4
(incl. Netherlands Exports 2,061.3 2,425.7 2,879.4 3,249.3 2,997.8 3,467.6 313.8 340.9 3,019.8 2,488.2
New Guinea) Balance | + 5336 | + 6517 | + 8733 | + 9873 | + 4941 | + 3305 [+ 313 | — 28 | + 3568 | + 3208

|
Other countries Imports 0.0 0.0 1.8 0.3 0.0 0.3 0.0 0.0 0.1 0.3
. Exports 1.2 1.7 2.9 1.8 2.2 ! 2.5 0.1 - 0.1 1.4 2.0
Balance | + 12 | + 1.7 | + 11 | + 1.5 | + 2.2 + 22 | + 01 | + 0.1 + + 1.7
B. Sterling countries Imports 2,863.5 3,444.3 3,812.6 4,152.1 3,998.1 4,545.0 386.4 403.8 3,779.0 3,326.4
Exports 2,595.7 3,230.9 3,846.4 4,657.7 4,953.0 5,176.9 498.5 476.4 4,422.0 3,766.2
of which: Balance | ~ 267.8 | — 2134 .| + 338 | + 5056 | + 9549 | + €319 | 4+ 121 | + 726 | + 6430 | + 4308
United Kingdom 2) +) Imports 1,245.6 1,302.3 1.669.5 . 1,680.7 2,008.1 2,331.6° 210.5 209.2 2,027.0 1,723.8
Exports 1,188.4 1.390.2 1.677.0 1.872.6 1.965.6 2,201.0 265.2 218.7 2,076.0 1,582.5
Balance | — s7.2 | + 879 | + 75 | + 1919 | — 425 | — 1306 + 547 |+ 9.5 | + 490 | — 1413
India Imports 152.7 268.2 189.2 252.2 191.6 184.5 12.9 15.0 136.1 130.7
Exports 374.8 589.8 819.0 1,126.4 1,173.4 936.4 59.2 62.9 611.1 738.4
Balance | + 222.1 | + 3216 | + 629.8 | + 8742 | + 981.8 + 7519 | + 463 | + 479 | + 4750 | + s07.7
Australia, Imports 350.6 411.4 508.0 565.6 375.9 467.2 24.5 27.7 310.6 342.7
Commonwealth of Exporrs 251.4 290.3 296.1 312.2 373.4 439.8 39.1 48.8" 1 400.7 309.7
Balauce | — 99.2 | — "121.1 | — 2119 | — 253.4 | — 2.5 — 274 + 146 + 211 ’ + 901 —  33.0
Other Sterling countries  Imports 1,114.6 1,462.4 1,445.9 1,653.6 1,422.5 1,561.7 138.5 151.9 1,305.3 1,129.2
* Exports 781.1 960.6 1,054.3 1,346.5 1.440.6 1,599.7 135.0 146.0 1,334.2 1,135.6
Balance | — 333.5 ’ — 501.8 | — 3916 | — 3071 | + 181 | 4+ 38,0 | ~ 3.5 | — 59  + 289 | + 6.4
i
C. Other E.M.A. countries imports 4,478.3 5,469.4 6,193.2 6,621.8 6,721.9 7,510.4 637.0 677.2 | 6,037.4 5,423.9
Exports 6,793.9 7.997.8 9,131.7 10,053.4 10,343.2 11,226.0 1,011.0 10718 | 93707 7,991.6
of whidh: Balance | +2,315.6 | +2,528.4 | + 12,9385 | +3.431.6 | +3,6213 | +3,7156 | + 3740 | + 3946 | +3,3333 | + 25677
Denmark +) Imports 498.9 723.0 844.1 905.9 1,042.3 1,187.0 95.3 92.8 ) 849.2 888.0
Exports 923.0 887.3 1,021.5 1,055.5 1,109.6 1,415.7 115.7 130.2 1.176.7 | 9971
Balance | + 4241 | + 1643 | + 1774 | + 14906 |+ 673 | + 2287 | + 204 | + 374 ‘ + 3275 | + 1001 |

Greece Imports 150.2 189.4 215.7 252.4 229.7 225.1 18.3 16.9 151.0 152.0
Exports 239.9 251.2 335.9 415.2 467.1 404.8 36.0 340 | 284.6 313.7
Balance | + 897 | + 618 '| + 1202 | + 162.8 | + 237.4 + 1797 |+ 177 |+ 174 } + 1336 | + 1617
Norway +) Imports 313.1 347.8 437.7 453.2 479.9 516.0 41.7 40.4 409.0 403.7
Exports 636.2 598.5 827.9 853.3 1,066.3 1,034.8 94.7 89.3 | 829.9 798.6
Balance | + 3231 | 4+ 2507 | 4+ 3902 | + 400.1 | + 586.4 + 5188 | - 530 |+ 489 | + 42009 | + 3949
Austria +) Imports 565.3 696.9 780.5 902.3 915.8 997.7 95.7 103.1 830.6 715.1
Exports 1.034.2 1,359.1 1,416.5 1,761.3 1.847.2 1,960.2 178.9 195.9 | 1,722.4 1,394.3
Balance | + 468.9 | + 662.2 | + 636.0 | + 859.0 | + 931.4 + 9625 [+ 832 | + 928 l + 8918 | 4 6792
Portugal t) +) Imports 178.4 208.5 228.5 210.7 244.3 253.2 30.1 31.5 260.6 176.4
Exports 294.3 335.8 393.9 440.4 451.3 436.1 43.4 39.6 | 406.0 313.6
Balance | + 1159 | + 127.3 + 1654 | + 2297 |+ 2070 |+ 1829 | 4+ 133 -+ 8.1 + 1454 |+ 1372
Sweden +) " Imports 903.6 1,103.4 1,275.5 1,486.2 1,410.8 1,532.9 146.6 161.2 1,304.9 1,100.9
Exports 1,475.6 1.779.3 1,956.4 2,168.7 2.265.9 2,284.9 187.0 215.9 1,852.5 1,558.8
Balance | + 5720 | + 6759 | + 6809 | + 6825 ] + 8s55.1 + 7520 | -+ 404 | + 547 |+ 5476 | + 45709
Switzerland +) Imports 694.2 846.3 958.6 1.041.6 ! 1,167.3 1,431.9 117.2 133.1 ‘ 1,160.0 1,008.8
Exports 1,250.7 1,525.5 1.871.5 2,206.4 \ 2.062.2 2,408.3 241.3 274.2 2,118.2 1,692.5
. Balance | + 556.5 | + 679.2 | + 9129 | + 1,164.8 | + 894.9 + 9764 | + 1241 | + 1411 | + 9532 | + 6837
Spain ¥ Imports 315.0 . 4187 443.9 481.8 510.5 498.4 39.5 28.5 475.3 356.3
Exports 321.2 . 388.0 463.5 427.0 . 459.5 444.2 26.8 28.2 305.4 326.8
Balance | + 62 | -~ 277 | + 196 | — 548 | — 510 ‘ — 542 | — 127 | = 03 | — 169.9 | — 29.5
Turkey Imports 301.2 282.7 281.9 205.4 223.3 | 391.7 16.1 31.5 205.3 272.9
Exports 331.3 513.3 391,5 266.7 2775 | 474.9 36.8 29.9 368.0 344.0
Balance + 301 T+ 230.6 + 109.6 +  6l.3 +  54.2 + 832 + 207 | — 1.6 ’ + 1627 + 711
Other countries Imports 558.4 655.7 726.8 682.3 498.0 476.5 36.5 38.2 | 391.5 349.8
Exports 287.5 359.8 453.1 458.9 336.6 362.1 50.4 34.6 ‘ 307.0 252,2
) Balance | — 2709 | — 2959 | — 273.7 | — 2234 | — 1614 | — 1144 | + 139 | — 3.6  — 845 | — 976
including: E.F.T.A, countries Imports 4,399.1 5.228.2 6,194.4 6,680.6 7.268.5 8,250.3 737.2 771.3 6,841.4 6,016.7
Exports 6,802.4 7,875.7 9,164.7 16,358.3 10,768.1 11,741.0 1,126.3 1,163.8 10,181.8 8,337.4
Balance | <+ 2,403.3 | + 26473 | + 29703 | + 3,677.6 I + 34996 | +3,4907 | + 389.1 + 2,320.7

)

+ 3925 ‘+3.340.4
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% VII. Foreign Trade and Payments
2
i

3 2 L] L 4 t4
1. Foreign Trade Balance by Groups of Countries, or Countries ") (cont’d) .
- in millions of DM : ' ’
1954 ' 1955 1 1956 l 1957 . )' 1958 3 1959 1960 1959 -
Group of countries, or country . - . R .
Total Avg. | Sep. Jan./Sep. Jan./Sep.
-
II. Dollar Countries!) Imports 3,752.1 5,576.4 €,892.3 9,018.0 7,657.2 7,807.0 810.0 660.9 ; 6,967.2 5,641.7
Exports 2,788.2 3;,437.3 4,202.1 |. 51357 5,072.8 6,434.0 461.3 509.1 ' 4,873.7 4,518.6
Balance | — 963.9 | —2,139.1 | — 2,690.2 | —3,882.3 | —2,584.4 | —1,373.0 | — 3487 | — 15018 | —2,093.5 | —1,123.1
of which: |
A. United States of America Imports 2,236.8 ! 3,209.6 3,997.9 5,671.6 4,219.0 4,594,7 5243 .| 375.5 4,317.7 3,262.0
(including dependencies) Exports |. 1.236.8 | 1,625.7 2,090.7 2,523.1 2,702.5 3,836.8 2543 305.8 | 27651 | 2,713.2
Balance | — 1,000.0 | —1,583.9 | —1,907.2 | —3,148.5 | — 1,516.5 — 7584 | — 2700 | — 9.7 | —1,552.6 | — 548.8
B. Canada Imports 395.4 492.7 670.4 759.6 964.7 693.3 65.6 63.3 595.6 516.9
Exports 173.2 229.6 361.0 396.0 437.5 554.9 39.8 46.6 387.7 395.6
Balance | — 2222 | — .263.1 | — 3094 | — 363.6 | — 5272 | — 1384 | — 258 | — 167 | — 2079 | — 1213
C. Latin American countries Imports 1,007.1 1,713.9 1,968.9 . 2,257.3 2,192.7 2,289.0 199.5 204.4 | 1.813.7 1,703.7
Exports 1,123.1 1,339.3 1,585.7 1,847.6 1,730.8 1,722.7 156.2 130.1 | 1,384.5 1,212.9 ;
. Balance | + 116.0 | — 374.6 | — 3832 | — 409.7 | — 4619 | — 5663 | — 433 | — 653 | — 4292 | — 4908 ’
including: ! ‘
Chile Imports [(  150.5) |(  351.4) {(  376.7) !(  369.7) |(  367.8) | (  460.1) I ( 45.2) |( 37.7) | 393.0) (Y} 336.3) *
Exports |(_ 131.7) |( 160.7) |( 157.2) ( 215.2) |( 173.3) | (_ 179.7) [( 37.7) | ( 20.9) i ( 222.9) §(_ ° 112.4) “
Balance |[(—  18.8) |(— 190.7) |(— 219.5) |[(— 154.5) [(— 194.5) |(— 280.4' }(— 7.5) | (—  16.8) | (— 170,1) | (—, 223.9)
Colombia Imports | ( 169.6) | ( 206.4) [( 183.3) |( 182.8) |( 199.0) | ( 224.8) |( 19.7) |( 23.9) | ( 207.9) |{ ', 158.4)
Exports |(  230.2) i( 262.2) | ( 276.8) |( 204.3) |( 189.6) [ 157.6) |( 15.2) | ( 18.6) | ( 136.2) |( o4 |,
Balance {(+ 60.6) |[(+ 55.8) |(+ 93.5) [(+ 2035) [(— 9.4) |(— 67.2) [(— 45 (— 53) (— 7.7 |(— 48.0)
Mexico Imports |( 221.6) |( 382.1) [( 437.1) |( 269.5) i( 284.0) | 310.6) |( 16.1) | ( 25.1) | ( 171.8) {( 206.4) '5
Exports | ( 148.2) |( 155.4) | ( 219.0) [( 259.1) {( 269.8) [{ 303.8) |( 22.6) [ ( __254) |(_ 2262 | (__ 2119 %
Balance [(— 73.4) (— 226.7) |[(— 218.1) |[(— 104) {(— 14.2) |[(— 6.8) |(+ 6.5) | (+ 0.3) [(+ s54.4) |(+ 5.5)
Venezuela Imports {( 80.0) |( 132.7) I( 210.7) |( 334.2) |( 452.3) | ( 394.3) |( 26.8) | ( 29.0) | ( 275.2) |( 324.7)
Exports | ( 244.8) {( 324.0) [( 370.5) i( 556.0) [( 492.6) | ( 525.6) | ( 22.3) 1 25.9) |( 282.8) I( 387.3)
Balance [(+ 164.8) |[(+ 191.3) [(+ 159.8) |[(+ 221.8) [(+ 40.3) [ (+ 131.3) |(— 4.5) | (— 3.1) [(+ 7.6) {(+ 62.6)
D. Other dollar countries Imparts 112.8 160.2 255.1 329.5 280.8 230.0 20.6 17.7 240.6 159.1
Exports 255.1 242.7 164.7 369.0 202.0 3201 11.0 17.6 336.4 196.9
Balance | + 1423 + 825 | — 904 + 395 | — 788 + 901 | — 9.6 @ — 0.1 + 962 + 378
. Other Countries?) Imports 3,170.4 3,234.0 4,041.0 4,067.3 4,398.5 5,175.9 498.1 | 509.3 4,437.9 3,687.1
Exports 3,096.3 3.275.5 4,139.4 5,122.9 60711 |  6,391.2 5195 | 616.7 5,329.9 4,484.7
Balance | — 742 | + 415 | + 984 | 41,0556 | +1,672.6 +1,2153 | + 214 | + 107.4 + 8920 | + 7976 ‘
of which:
A. East European countries Imports 359.0 536.0 894.0 1,054.2 1,199.6 1,367.0 150.9 i 139.7 1,151.1 952.8
’ Exports 339.4 513.2 924.8 992.2 1,164.6 1,320.1 105.2 1405 11,1800 | 853.0
Balance | — 196 | — 228 | + 308 |~ 620 |— 350 | — 469 | — 457 | + o8 + 289 | — 998 ‘
of which: ; . ‘
Albania, Bulgaria Imports 35.4 17.6 33.0 37.2 56.8 65.0 6.0 4.6 | 62.3 42.5
Exports 17.9 209 | 284 616 581 171.6 8.0 7.3 | 90.9 126.5
Balance | — 175 | + 33 | — 4.6 | + 244 | + 1.3 | + 1066 | + 20 | + 2.7 l +  28.6 + 840
Poland Imports 58.0 117.6 240.6 198.4 298.1 340.5 27.8 28.2 221.5 . 245.6 j
Exports 78.0 115.8 2987 | 2751 331.1 2943 | 20.3 201 | 2024 204.0
Balance | + 200 | — 1.8 |+ 581 |+ 787 |+ 330 | — 462 | — 7.5 | — 8.1 | — 191 | — 416
Rumania Imports 44.7 44.7 59.5 98.7 122.6 104.7 16.8 12.6 125.7 70.9
Exports 49.4 55.7 50.4 71.3 93.9 69.0 11.6 104 _86.1 __49.0 k
Balance | + 4.7 + 110 | — 91 | — 274 | — 287 — 357 | — 54 | — 25 | — 396 | — 219
Soviet Union Imports 93.1 1509 | 223.5 409.1 386.4 442,7 69.3 58.2 ’ 423.6 314.3
Exports 52.8 111.9 288.9 250.1 303.2 382.5 27.8 617 | 4590 186.4 i
Balance | -~ 403 | — 390 | + 654 | — 1590 |~ 832 | — 602 | — 415 | + 3.5 1+ 354 | — 1279 j
Czechoslovakia Imports 61.6 118.4 194.0 205.2 207.4 236.1 19.5 20.5 ‘ 189.4 158.2 x
Exports | 426 | 63.2 160.0 230.9 257.2 2516 | 20.8 24.6 1839 184.0 !
Balance | — 19.0 | — 552 | — 340 | + 257 | + 49.8 + 158 | + 1.3 | + 41 | — 55 | + 258 g
Hungary © Imports 66.2 86.8 143.4 105.6 128.3 178.0 11.5 15.6 |- 128.6 121.3 |
Exports . 987 1457 98.4 103.2 121.1 151.1 16.9 167 157.7 103.1 ‘
Balance | + 325 |+ 589 | — 450 | — 24 | — 72 | — 269 | + 5.4 | + i1 |+, 291 | — 182 5
B. Other European countries  Imports 427.7 520.6 537.1 §91.0 592.0 619.5 75.0 82,5 537.7 432.2
Exports 444.9 544.1 623.2 746.7 824.9 1,027.1 101.4 112.1 9727 715.3
Balance | + 172 | + 23.5 | + 861 | + 1557 | + 2329 | + 4076 | + 264 7| + 296 + 4350 | + 2831
of which: :
Finland Imports 238.7 363.0 327.1 354.6 385.3 4219 53.9 60.8 369.6 293.4
Exports 186.7 311.1 426,5 421.1 485.3 609.9 62.0 63.7 576.8 421.7
Balance | — 520 | — 519 | + 994 | + 665 | + 1000 + 1880 | + 8.1 + 29 | + 2072 | + 1283
Yugoslavia Imports 189.0 157.6 210.0 236.4 206.7 197.6 21.1 21.7 168.1 138.8
. Exports 258.2 233.0 196.7 325.6 339.6 417.2 39.4 48.4 395.9 293.6
Balance | + 69.2 | + 75.4 — 133 + 892 + 1329 + 219.6 + 183 + 267 + 227.8 +  154.8
C. Latin American countries  Imports 1,340.2 996.5 1,251.6 1,112.4 985.0 1,073.0 85.4 90.9 841.3 780.9
Exports 1,023.6 770.2 812.9 1,080.7 1,230.1 1,285.6 100.8 100.7 883.5 917.4
Balance | — 3166 | ~ 226.3 | — 438.7 | —  3L7 | + 245.1 + 2126 |+ 154 |+ 98 |+ 422 | + 1365
D. African countries Imports 189.4 193.7 188.0 1585.6 147.9 201.3 12.7 163 | 155.4 152.0
Exports 236.9 263.4 306.9 348.5 342.7 396.0 38.6 45.9 ‘ 416.6 278.0 |
Balance | + 47.% + 9.7 + 1189 + 1929 + 194.8 + 1947 | + 259 + 296 +  261.2 + 126.0
,
E. Asiatic countries Imports 854.1 987.2 1,170.3 1,154.1 1,474.0 1,915.1 174.1 179.9 1,752.4 1,369.2
Exports 1,051.5 1,184.6 1.471.6 1.954.8 2.508.8 2,362.4 173.5 217.5 1,877.1 1,721.0
Balance | + 1974 | + 197.4 ‘ + 3013 | + 8007 ! + 1,034.8 + 4473 | — 06 |+ 376 | + 1247 | + 3518
§ IV. Ships’ fuel and other Imports 21.0 24.6 39.2 33.4 | 31.1 37.0 9.2 8.9 75.9 27.6
: supplies, and countries  Exports | 133.4 182 | 2307 LB 2021 | 2360 12.6 12.8 101.9 162.9
not ascertained Balance | + 1124 | + 1582 ' + 1918 + 208.1 l + 1710 + 1990 | + 3.4 | + 3.9 } + 260 | 4+ 1353
*) Special trade according to the official foréign trade statistics: imports from producer countries, exports to consumer countries. As from January 1959 including certain imports of the 3
Federal Government which were not recorded in preceding years. As from 6 July 1959 including the Saarland. — +) E.F.T.A, countries. — !} Membership of countries in groups of i
[ countries according to the latest position. — 2) Including overseas territories. — %) Up to 5 July 1959 including the Saarland. — Source: Federal Statistical Office. ;

114 ! )




Vil. Foreign Trade and Paymen:s

2. Movements in the Balance of Payments®)
in millions of DM

11. Balance of transactions in goods, services, donations and capital
Balance on current account Net capital transactions (outflow: —, inflow: +) %) Reggl.ual
I. T N - N Net trans- item
) Net Net transactions Net long-term Net short-term actions of the
Period exchange in goods and services Net Net capital transactions capital transactions in goods, | balance
movement " dona:ions overall T N services, of
t Total Balance Net- (out- capital ! donations | payments
. . - trans- s s . : ¢ : an )
Total trade se’)rvigel flow: —) actions Total Private Official Total Private Official capital | (L. Tess IL)
1950 — 564 |— 410 |—2,496 | —3,012 |+ s16| +2.086 | + 207 | + 458 . + 458 — 251 | — 251 — ~ 203 | — 361
1951 +2,038 | +2,337 |+ 765 |— 149 |+ 914} +1,572 | + &7 | — 149 g - 149 + 236 | + 236 - +2,424 | — 386
1952 +2,761 | +2,533 1 42,335 4 706 (+1,629] + 198 — 23 — 339 | — 15 | — 324 + 316 + 477 ) — 161 +2,510 [ + 251
1953 43,614 | 43,872 | 44,125 | +2,516 | +1,609 | — 253 + 50 | ~— 430 | — 61 | — 369 | - 480 | + 395 + 85 | +3.922 | — 308
1954 +2,782 | +3,587 | +3,976 | +2,698 | +1,278 | — 389 | — 375 [ — 718 | — 268 | — 45¢ | + 343 + 305 + 38 +3,212 | — 430
1955, +1,852 | 42,069 | +2,882 1 +1,245 | +1,637 | — 813 | — 450 | — 410 | — 110 | — 300 | — 40 | + 119 | — 159 +1,619 | + 233
1956} +5,087 | +4,417 | +5,522 | +2,897 | +2,625 | —1,105 + 121 — 556 + 130 | — 686 | + 677 + 894 — 217 -+4,538 + 549
;| 1957 +5,121 | +5,866 | +7,513 | +4,083 | +3,430 [ —1,647 | —2,440 | ~ 726 + 133 | — 859 | —1,714 | — 3 | —1,711 +3,426 | +1,695
1958 +3,188 | +6,231 | +7,880 | +4,954 | +2,926 [ —1,649 | —2,389 | —1,875 | — 526 | —1,3499 | — 514 737 + 223 | +3.842 | — 654
1959 ‘ —2,301 | +4,541 | +7,177 | +5.361 | +1,816 | —2,636 | —6,133 | —3,759 | —1,325 | 2434 | —2,374 —1 204 | —1,170 | —1,592 | — 509
. 1956 1st qtr. + 613 [+ 766 |+ 993 |+ 413 |+ 580 — 227 | — 220 [ = 126 | — 94 | — 32 | — 94 | — 8 | — 8 | + 546 | + 67
2nd gtr. 41,544 | +1,166 | +1,427 | + 992 | + 435 | — 261 + 279 — 193 -~ 105 — 88 + 472 + 460 + 12 +1,445 + 99
3rd qtr. +1,707 [+ 959 |+1,255 |+ 532 |+ 723 — 296 | + 240 [ — 54 | 4+ 286 | — 340 | + 204 | + 311 | — 17 | +L199 | + So8
4th qtr. +1,223 | +1,526 | +1,847 |+ 960 |+ 887{ — 321 | — 178 [ — 183 | + 43 | ~ 226 | + 5 + 209 | - 204 | +1,348 | — 125
1957 1st qtr. + 844 |+1,210|+1,554 |+ 718 |+ 836| — 344 | — 779 — 110 + 11 | — 121 — 669 + 16 | —.e685 + 431 + 413
2nd qtr. +1,458 | +1,533 | +1,957 | +1,140 | + 817 ] ~ 424 | — 806 | — 137 + 22 — 160" | — 669 | — 149 | — 520 + 727 + 731
3rd qtr. +3,383 | +1,454 [+1,915 +1,030 |+ 885) — 461 | + 561 | — 294 | + 134 | — 428 | + 855 | + 927 | — 72 [ 42015 | -+1.368
4th qtr. — 564 |+1,669 |+2,087 | +1,195 + 892 — 418 | —1,416 | — 185 | — 35 | — 150 | —1,231 | — 797 | — 434 [ + 253 [ — 817
1958 1st qtr. — 52 | +1,034 | +1,510 |+ 689 |+ 821 — 476 | —=1,241 — 193 + 41 — 23¢ | —1,048 — 735 — 313 — 207 + 158
2nd qtr. +1,293 | +1,700 | +2,154 | +1,453 | + 701 | — 454 | = 522 | ~= 511 | — 165 | — 346 | — 11 | — 124 | + 113 | +1,178 + 115
3rd qtr. + 975 | +1,564 | +1,950 | +1,384 | + 566 | — 386 — 447 — 481 — 35 — 446 + 32 — 235 + 269 [ 41,117 — 142
4th qtr. + 972 }+1,933 |-+2,266 |+1,428 |+ 838 — 333 | — 179 | — 690 | — 367 | — 323 [ + 511 | + 357 | + 154 | +1,75¢ | — 72
1959 1st gtr. —2,943 | +1,213 | +1,856 | +1,291 | + 665 | — 643 | —4,009 | —1,390 | — ‘514 | — 826 2,769 | —1,354 | —1,415 | —2,896 | — 47
2nd gtr. — 423 | +1,077 |+1,688 | +1,295 1 + 393| — 611 [ —1,179 | — 991 | — 500 . -— 491 | — 188 | — 393 ' -+ 205 | — 102 | — 321
3ard qtr. - 665 |+ 563 |+1,354 | +1,212 ' + 142} — 791 | —1,527 | —1,082 .| — 207 | — 875 | — 445 | — 449 | + 4 [ — 964 | + 299
4th atr. +1,930 | +1,688 | 42,279 | +1,663 | + 616 | — 591 4+ 682 — 346 — 104 | — 242 +1,028 + 992 + 36 +2,370 — 440
1960 1st gtr. + 364 +1.724 +2,304 | +1,417 |+ 887 | — 580 | —1,490 | — 706 | — 532 I _ 174 | — 784 | + 176 | — 960 4+ 234 | + 130
2nd gtr. +3,454 747 |+1,470 |+ 872 |+ 598 — 723 +1,564 | — 390 | — 143  — 247 | +1,954 | +1,633 + 321 +2,311 | 41,143
3rd qtr.P) | +2.638 + 794 | +1,389 i+1,148 + 241 | — 595, 415 | — 81 + 146 | — 227 | + 496 | + 353 + 143 41,200 | +1,429
1958 Jan. — 64 |— 106 |+ 54| — 1881+ 242| — 160 | — 414 | — 33 | —~ 6 | — 27 | — 381 | — 373 | — 8 | —'520 | + 456
Feb. — 209 |+ .607 |+ 760 |4+ 469 |+ 291 | — 153 | — 551 | — 37 | — O | — 37 | — 514 | — 174 | — 340 | + 56 | — 265
Marh | *+ 221 |4 533 |+ 696 |+ 408 |+ 288 — 163 | — 276 | — 123 + 47 | — 170 | — 153 | — 188 + 35 | 4 257 | — 36
April + 370 |4 583 |+ 760 [+ 497 |+ 263 | = 177 | — 123 | — 133 | —~ 69 | — 64 [+ 10 | + 14 -~ 4| + 460 | — 90
May + 570 |4 eso|+ 782 |+ 543 | 238 | — 131 | — 3 | — 21 + 4 | -~ 25 + 18 | — 36 + 54 + 647 | — 77
June + 353 |4 467 |+ 613 |+ 413 |+ 200 — 146 | — 396 | — 357 | — 100 | — 257 | = 39 | ~ 102 | + 63 + 71 | + 282
\
July + 491 |+ 455 |4 561+ 408 |+ 153 — 106 | + 265 | — 22 | + 96 | — 118 | + 287 | + 201 | + 86 | + 720 | — 229
Aug. + 308 |+ sos(+ 669 |+ 470 |+ 199 — 163 | — 297 | — 249 | — 67 | — 182 [ — 48 | — 84 | + 36 | + 200 | + 9
Sep. + 176 |+ 603 |+ 720 [+ 506 |+ 214 — 117 | — 415 | ~ 210 | — 64 | — 146 | — 205 | — 352 | -+ 147 | + 188 | — 12
Oct. 4 250 [+ 725 |+ 857 |+ 556 |F 301 133 | — 287 | — 68 | — 35 | — 33 | — 219 | — 185 | — 34 | + 438 | — 188
Nov. + 376 |4 614 |+ 711 [+ e8|t 33| — 97 | — 82 | — 267 | ~ 251 | — 16 | + 185 + 46 | 4 139 | + 532 | — 156
Dee. + 346 |+ 594 [+ 698 |+ 504 |t 194 — 104 | + 190 - 35§ | — 81 | — 274 + 545 | + 496 | + 49 | + 784 | — 438
1959 Jan. — 856 |+ 128 |+ 27|+ 157 |+ 170f — 199 | —1,397 | —~ 288 | — 220 | — 59 | —1,09 | —1,270 /| + 161 | —1,269 | + 413
Feb. — 359 |4 832 |+ 955 |+ 612 |+ 343| — 123 | — 820 | — 282 | — 178 | — 104 | — 538 | — 222 | — 316 + 12 | — 371
March —1,728 |+ 253 |+ 574 |4 422 |+ 152 — 331 |'—1,892 | — 770 | — 107 | — 663 | —L122 + 138 | —1,260 | --1,639 | — 89
April — 748 |+ 1908 |+ 379 [+ 335 [+ 44) 181 | — 807 | — 300 | — 215 | — 85 [ — 507 | — 536 | + 29 | — 609 | — 139
May 4+ 553 |+ 429 |+ 578 |+ 467 |+ 1117 . 149 | + 181 | — 133 | — 40 | — 93 | + 314 | + 16 + 150 | 4+ 610 | — 57
June — 228 |+ 4so|+ 731 |+ 493 |+ 238} _ o2p1 | — 553 | — 558 | — 245 | — 313 + 5| - 2 + 26 | — 103 | — 125
July — 128 | — 157 |+ 308 |4 368 {— 60| — 465 | — 410 | — 187 | = 10 | — 177 | — 223 | = 132 | — 91 | — 567 | + 429
Aug. — 313 |+ 237 |+ 429 |+ 359 |+ 70| — 392 | — 645 | — 270 | — 153 | — 117 | — 375 | — 401 | + 26 | — 408 | + 95
Sep. — 214 |+ 483 |+ 617 |+ 485 + 132) — 134 | — 472 | — 625 | — 44 [ — 581 | + 153 | + s4.| + e | + 11 | — 225
Oct. + 308 |+ ea7 |+ sio |+ s67 + 203) _ 183 | — 428 [ — 97 | — 18 | — 79 | — 331 | — 2847 — 47 | 4+ 299 | + 109
Nov. + 961 [+ 833 |+ 963 |+ eso |t 283 — 130 [ 4+ 323 | — 72 | — 66 | — 6 | + 395 + 444 | — 49 | 41,156 | — 195
Dec. + 661 |+ 228+ 506 |+ 46|+ 90 — 278 | + 787 | — 177 | — 20 | — 257 | + 964 | + 832 | + 132 | 41015 | — 354
1960 Jan. — 643 |+ 350|+ 534 |+ 281 |+ 253 _ 184 | —1,270 | — 281 | — 216 | — 65 | — 989 | — 968 | — 21 | — 920 | + 277
Feb. + 289 [+ s15|+ 726 |+ 396 |F 320 201 | — 238 | — 261 | — 233 |.— 28 1 + 23 | + 597 | — 574 | + 277 | + 12
March + 718 |+ 859 |-+1,05¢ [+ 740 |+ 314 | — 193 + 18 | — 164 | — 83 — 81| + 182 + 547 | — 365 + 877 | — 159
: Avpril 4+ 988 |+ 175 |+ 594 |+ 310!+ 284 — 419 + 512 | — 204 — 175 — 29 + 716 + 623 | '+ 93 + 687 + 301
May + 781 [+ 381 |+ 538 |+ 393 |+ 145) — 157 | + 196 | — 128 | — 63 | — 65 | + 328 | + 349 | — 25 | + 577 | + 204
June 41,685 |+ 191+ 338 |+ 1691+ 169 | — 147 + 85 | — 58 + 95 | — 153 + 914 + 661 + 253 | +1,047 + 638
July + 698 [+ 258 |+ 449 |+ 435 + 14| — 191 + 151 — 43 + 24 | — 67 | + 194 + 90 + 104 + 409 + 289
Aug. + 835 [+ 167+ 385 |+ 204 '+ 1817 — o218 |+ 45 | 4+ 14 | + 129 | — 115 | + 31 | — 11 | 4+ 42 | 4 22 | + 623
Sep.P) +1,005 |+ 369+ 555 |+ 509+ 46| — 186 | + o9 | — 52 | — 7 | — 45 | + 271 | + 274 | — 3 | + 588 | + 517
|
I
i
*) As from the date of the economic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with forelgn countries,
') Change in the Deutsche Bundetbank [] fold holdlngs nnd forelgn assets (net) (accrual: +); as from January 1959 including changes on letter-of-credit cover s and ch
in most of sthe liabilities on *Deposits of Q) to Table VII 3. ~— 2) Special trade according to the official foreign trade statistics: imports c.i. f.,
exports f.0.b.; for 1957 and 1958 including imports of the Fedetal Government subsequently reported and not recorded in the official foreign trade statistics for those years. —
3) For breakdown see Table VII 5. — ¢) Excluding expendjture on freight and insurance costs contained in the c.i.f. import value, but including net balance of merchanting trade
and other additions to trade in goods. — %) Capital tramsactions are classified as “Private® or "Official” according to the sector to which the German party engaged in the transs
action belongs. — % Net errors and omissions; mainly due to changes in the terms of payment. — P) Provisional.




VI1. Foreign Trade and Payments

3. Gold Holdings, Foreign Assets?) and Foreign Liabilities of the Deutsche Bundesbank®)

in millions of DM

Gold holdi nd freely usable
ol fo‘ziigl:,g:;efsf(rem:;) Foreign assets at fixed term or of only limited usability (gross)
including: including:
i Bilateral ‘
End of year i clajms from | Earmarked s Foreign
or month i for:lner i BR balances C;;j«;l; liabilities
! us. $ credits I.B.R.D. with for- (gross)
Total Gold ! (including Total to E.P.U, bonds eign banks lo::,m
boldings | “Can, $) (until and and foreign
i end-1958: nates earmarked Central
credit money-market Banks
granted to investments
E.P.UL®Y
1952 2,983 587 2,088 2,014 1,061 — —_— -— 362
1953 . 5,383 1,367 3,545 2,831 1,782 — —_— —_— 56
1954 8,388 2,628 5,453 2,684 2,054 —_— —_— 146 142
1955 10,094 3.862 5,789 2,825 2,187 —_— —_— 304 137
1956 14,290 6,275 7.332 3,733 2,890 73 240 403 154
1957 17,237 10,674 6,148 6,466 4,242 808 1,032 384 713
1958 19,337 11,085 7,446 7,213 4,597 1,239 971 265 372
1959 19,037 11,077 7,281 5,183 3,159 1,496 353 175 372 ﬁ
1957 March 15,022 7,379 6,823 3,864 3,218 73 70 383 173
June 16,233 8,523 6,646 4,297 3,571 - 73 171 352 359 3
Serp. 18,138 10,077 6,690 6,049 4,028 493 953 327 633 \
Dec. 17,237 10,674 6,148 6,466 4,242 808 1,032 384 713
1958 March 17,077 10,333 6,245 6,269 4,202 808 897 349 408 \\
June 17,596 10.814 6,101 6,888 4,447 1,123 915 303 253 SN
Sep. 18,672 10,907 7.277 6,938 4,287 1,323 1.002 283 404
Dec. 19,337 11,085 7,446 7,213 4,597 1,239 971 265 372
1959 Jan. 18.823 11,248 i 7,278 6,780 4,186 1,378 971 245 510
Feb. 18,514 11,248 ; 6,998 6,765 4,182 1,378 963 241 545
March 17,231 11,248 | 5,796 6,446 4,121 1,378 707 240 671
Avril © 16,616 11,248 i 5,186 6,243 3,921 1,378 707 236 601
May 17,100 11,272 5,634 6,222 3,912 1,378 706 224 511
June 17,367 11,355 5,755 5,856 3,813 1,378 441 223 640
July 17,365 11,428 5,668 5,795 3,763 1,378 441 213 715
Aug. 17.087 11,427 5,358 5,601 3,674 1,378 353 195 556
Sev. 16,703 11,009 5,378 5,638 3,621 1,496 353 188 443
Oct. 17,123 11,028 5,665 5,526 3,484 1,496 353 192 423
Nov, 18,031 11,029 6,447 5,523 3,482 1,496 353 192 367
Dec. 19,037 11,077 7,281 5,183 3,159 1,496 353 175 372
1960 Jan. 18,682 11,078 6,865 4,904 2,997 1,391 353 163 381
Feb. 18,981 11,140 7,089 4,883 2,996 1,391 353 143 370
March 19,639 11.214 7,730 4,865 2,978 1,391 353 143 292
Avril 20,785 11,357 8,689 4,831 2,918 1,416 353 144 416
May 21.487 11,511 9,181 4,862 2,917 1,451 353 141 368
Tune 23,270 . 11,643 10,737 4,811 2,835 1,491 353 131 415
Tuly 24,439 11,835 11,652 4,293 2,329 1.491 353 120 368
Aug, 25,426 12,093 12,422 4,083 2,181 1,516 265 121 310
Sep 26,621 12132 13.539 4,012 2,089 1.541 265 117 329 ]
O) The figutes are not fully identical with those shown in the Retum of the Bundesbank, because gold holdings and foreign assets are here recorded at parity
rate in accordance with the International Monetary Fund's instructions on the compilation of balance-of-payments statements, whereas in the Bundesbank
Return they are computed for the end of the year sccording to the lowest value principle and for the current year at the rate of the day. Moreover, in the
case of liabilities there are certain differences as to the delimitation of the ltems to be taken into account; thus, in the absence of statistical data on turnover
it is not yet possible at present to make allowance in the balance of payments for all liabilities contaitied in the item “Deposits of foreign depositors” in the
Bundesbank Return. As from the beginning of 1959 however the grester part of these liabilities has been included.
1) Credit balances on current foreign-currency accounts and DM accounts as well as claims at fixed term or of only limited wsability. — 2) In 1952 and 1953
including certain assets and liabilities such as consolidated clearing debts the changes in which were, in balance-of-payments tables, not entered under exchange
movements but under capital transactions, — 3) Not taking into account the latest E.P.U. settlement in each case.
.
4, Short-term Assets and Liabilities of the Banks *) in Relatlon to Foreign Countries *)
in millions of DM
Assets Liabilities
; Balances at foreign banks 1t et P
Po;itifon at Net f and money-market investments { . Non-r v by dep groups o
end of year | assets or i ! ort- ; Tater- ort-
ormonth | liabilities Total Deposits | . . Money- - term Total ! Credit Bu::fs’ Public natio:ml term
Total payable ; ime market credits Total | insti- authori- ~ credits
; d " . i N 4 private " organi
on d ; dep inv . y ties jons?)
! i ;
[————
1995 — 1,397 524 320 312 7 1 204 1,921 1,473 730 622 121 448
1956 — 2,309 715 379 362 13 4 336 3,024 2,114 1,197 |- 733 184 910
1957 — 2,285 1,320 7758 3 20 448 545 3,605 2,650 1,580 914 156 955
1958 — 1,551 1,919 1,040 431 128 481 879 3,470 2,893 1,625 . 1,075 193 577
1959 — 272 3,471 2.543 939 358 1,246 928 3,743 3,410 1,784 1.095 | 216 315 333
1957. March - 2,332 768 380 362 14 4 388 3,100 2,071 1,158 756 157 1,029 -
June — 2,168 986 408 396 12 ] 578 3,154 2,219 1.255 829 135 935
Sep. — 3,088 723 289 269 20 (] 434 3,811 2,832 1,795 891 146 979
Dec. - 2,285 1,320 775 307 20 448 545 3,605 2,650 1,580 914 156 955
1958 March - 1,525 2,055 978 342 26 610 1,077 3,580 2,822 1.774 941 107 758
June - 1,408 2,102 916 407 35 474 1,186 3,510 2,778 1,639 1,012 127 732
Sep. - 1,207 2,263 1,096 491 112 493 1,167 3,470 2,859 1,674 1,049 136 611
Dec. - 1,551 1,919 1,040 431 128 481 879 3.470 2,893 1,625 1,075 193 577
1959 March - 208 2,747 2,022 486 916 620 725 2,955 2,499 1,175 867 231 226 456
Avril + 189 3,292 2,505 469 1,213 823 787 3,103 2,660 1,237 875 239 309 443
May 4 12 3,123 2,355 503 1,035 817 768 3,111 2,758 1.376 911 227 244 353
June + 145 3.356 2,651 662 1,099 890 705 3,211 2,893 1,474 953 229 237 318
July + 492 3,890 3,104 862 1,326 916 786 3,398 3,089 1,513 978 307 291 309
Aug. + 877 4,024 3,220 896 1,312 1,012 804 3,147 2,864 1,359 943 266 296 283
Sep. 4 762 3,977 3,108 903 1,255 950 869 3,215 . 2,931 1.407 955 264 305 284
Oct. + 1,028 4,201 3,275 1,153 - 1,152 970 926 3,173 2,883 1,406 | 964 213 300 290
Nov. + 579 3,804 2,914 1,059 938 917 890 3,225 2,927 1,444 972 205 306 298
Dee - 272 3,471 2,543 919 358 1,246 928 3,743 3,410 1,784 1,095 216 315 333
1960 Jan. 4+ 734 4,219 3,261 1,200 705 1.356 958 3,485 3,130 1,566 1,038 199 327 355
Feb. + 105 3.610 2,628 947 510 1,171 982 3,505 3,109 1.510 © 1,067 214 318 396
Mardh - 392 3,457 2,383 1.059 500 824 1,074 3,849 3,380 1.741 1,085 231 323 469
Avril — 1,026 3.243 2,201 1,204 406 5§91 1,042 4,269 3,727 1,948 1,120 347 312 542
Mav - 1,389 2,956 1.954 1,066 474 414 1,002 4,345 3,753 2,004 1,108 330 311 592
-Iunp - 2,011 2,279 . 1,192 624 226 342 1,087 4,290 3,488 1,766 1,066 353 303 802
Juli — 2,080 2,139 1,170 632 201 337 969 . 4,219 3,356 1,634 1,077 341 304 863
Aug. -— 2,064 | 2,027 1,041 531 183 327 986 4,091 3,123 1,462 1.062 318 281 968
Sev. — 2,317 2,085 1,014 510 190 314 1,071 4,402 3,324 1,627 1.152 285 260 1,078
+) Other than Bundesbank — ) As from the end of July 1959 including the assets and liabilities of the Saarland banks in relation to forelgn countries. — 1) Excluding Inter-
national Bank for R velop European Inv ank and Bank for International Settl ts, their deposits being ded in the column “International
organisations”, — £ Cf, footnote ‘)
116
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VIL. Foreign Trade and Payments

5. Transactions in Services with Foreign Countries*) *) ,

(including supplements to transactions in goods 1))
in millions of DM

R 1958 1959 1960
Items 1957 1958 1959 —
. nd gtr. | 3rd qer. | 4th qtr.] 15t gr. zﬂqu.’ardqtr. 4thqtr,| 1st qtr. | 2nd qtr, ‘ June July | August
2 i . \
Total® Recelnts 10136 | 11,135 | 11616 | 2.719 | 2.926 | 2,885 | 2718 | 2.810 | 3,099 2989 | 3.060 © 3118 | 1101 | 1181 | 1237
Expenditure 6:706 | 8209 9,800 | 2,018 | 2,360 | 2.047 | 2,053 | 2,417 | 2,957 2373 | 2,173 | 2,50 | 932 | 1167 | 1.046
Balance 43,430 | +2.926 | +1,816 |+ 701 | + 566 |+ 838 |+ 665 |+ 393 |+ 142 |+ 616 | + 887 | + 598 ‘ + 169 [ + 14 . + 181
i i
1. Services, total Receints 9,953 1 11.046 | 11,561 | 2,696 | 2,906 | 2,862 | 2,698 | 2,800 | 3.092 | 2.971 { 2,974 | 3,003 | 1,045 | 1,151 | 1,202
Expenditure 6,556 | 8,046 | 9,488 | 1.971 | 2,314 | 2,009 | 2,025 | 2,330 | 2,842 | 2,291 | 2,142 | 2.477 | 922 | 1.152 | 1,033
Balance +3.397 | +3.000 | +2,073 |+ 725 |+ 592 |+ 853 |+ 673 [+ 470 |+ 250 |+ 680 | + 832 | + 526 | + 123 | — 1| + 169
- - I
(1) Travel Receints 1,864 | 1,898 | 1.896 525 623 431 330 527 . 630 | 409 342 512, 200 248 254
« Exvenditure 1,381 2,053 2,399 513 892 355 412 633 , 953 401 442 701 | 292 386 | 461
N Balance + 483 |— 155 |— 503 |+ 12|—269 |+ 76|— 82 |—~106 —323 |+ 8| — 100 | — 180 j — 92 1 — 138 ; — 207
(2) Transportation %)) %) Receints 3,724 3,533 3,606 851 879 924 874 854 931 | 947 916 919 | 306 | 292 ‘ 349
Exvenditure 1,235 | 1,348 | 1,416 337 342 341 331 326 365 394 341 335 107 |- 112 133
Balance +2,489 | +2,185 | +2,190 |+ 514 | + 537 |+ 583 4 543 |+ 528 |+ 566 |+ 553 [ + 575 | 4 584 | 4+ 199 | + 180 | + 216
é;f which: Marine freights*) Receivts 2,482 | 2,269 | 2,287 541 554 576 593 529 562 603 585 572 181 172 229
Inf]r:?gh:}l”m‘ Receipts 88 88 82 21 25 23 18 18 22 24 20 23 7 6 7
Exvenditure 88 94 106 22 27 24 23 23 28 32 28 28 10 9 9
[ ™t Balance — o|— 8|]= M|— 1]= 2[= 1|— s|= s5|— 6|— [~ s|— 5 — 3[= 3 — 2
Federal Railways Receiots 303 319 304 82 92 77 74 72 89 | 69 69 20 29 34 33
Expenditure 92 111 124 35 32 27 23 24 38 | 39 23 25 9 14 15
Balance + 21+ 208!+ 180 [+ 47|+ 60|+ sof+ 51|+ .48 [+ 51|+ 30| + 46 [+ 55 b+ 20|+ 20/ + 138
Harbour services Receints®) 374 366 388 92 83 104 a3 100 115 90 93 88 32 28 1 31
Exvenditure 847 889 | 922 215 m 222 231 | 217 226 248 232 214 | 68 69 | 84
: Balance — 473 ' — 5§23 | — 534 |—125 |—138 |—118 |[— 148 '— 117 |[—111 [—— 158 | — 139 | — 126 | — 36 | — 41 | — 53
Repairs to means of : i
transport Receipts 140 . 110 102 21 a8 37 22 26 22 32 34 28 13 7 11 | 7
Expenditure 10 11 16 2 3 3 3 4 4, L4 1 1 A 1| o
Balance + 130 [+ 99l+ ssf+ 1of+ 25|+ et 19 + 2[4+ 1|+ 7|+ 3+ 2+ 13|+ 10 + 7
Other transport ! : . ; ;
services Receints 337 381 443 96 97 107 84 109 121 129 15 ;0 128 | 44 41 | 42
Exvenditure 198 243 248 63 59 65 51| ‘s 69 70 57 | 67 20 19 | 25
Balance + 139 |+ 138 |+ 195 (4 33 |+ 38 |+ 42+ 33 '+ st |+ 52|+ 59|+ 58|+ 1|+ 24|t 220 4+ 17
[ . .
(3) Insurance *) %) Receipts 199 234 276 58 54 64 61 64 72 79 81 79 26 27 27
Expenditure 153 233 301 47 60 78 62 ‘ 78 79 82 94 83 27 28 28
Balance + 46|+ 1]|— |+ 11]— 6'— 1a]—= 1|— M|= 7]— 3| 13| — 4]— 1|— 1’_ 1
¢ incom ' Receints 409 |  a2a| e1s| 59| 154 s2| 185 100| 176 152] 208 185 | 75 106 . 75
() Investment income Exnendituze 804 | 1088 | 1645| 25| 209 47| 315| 398 511 | 421| 265 | 31| 175 | 266 6%
including: 1.,,3,,.“,,',,,,,,,,“ Balance — 395 [— 624 |-—1,032 | —193 | — 55 |—265 |—130 |—298 (335 /—269 | —~ 57| 206 |— 100 | — 160 | + 7
under the London ’ . ) !
Debt Agreements®) Expenditure 228 233 212 43 76 31 92 28 63 29 65 71 58 9 | 8
(5) Government?) Receints 2,662 | 3.879 | 4,128 938 958 | 1,059 | 1,022 986 | 1,003 | 1,117 { 1,122 | 1,018 352 386 360
Expenditure 291 388 483 93 97 116 110 90 139 144 126 111 43 | 37 | 40
including: Services rendered Balance +2,371 | +3,491 | +3.645 |+ 845 |-+ 861 [+ 943 [+ 912 |+ 896 [+ 864 [+ 973 [ 4+ 996 | + 907 | + 309 [ + 349 | & 399
to forelgnmilitary
agencies®) Receivts - 2,660 3.877 4,121 938 | 958 | 1,058 k 1.021 985 | 1,001 | 1,114 | 1,111 1.014 351 377 359
(6) Sundrv services Receipts 1 1,095 1.078 1,042 265 238 302 226 269 280 267 305 290 86 92 137
Exvenditure 2,692 1 2,976 | 3,244 729 714 772 795 805 798 849 874 856 | 278 323 303
of which: Commissions, Balance —1,597 | —1,898 | —2,202 |~ 464 |~ 476 |~= 470 |— 569 | — 536 |— 515 |— 582 | — 569 | ~ 566 | — 192 | — 231 | — 166
vublicity an : y
trade fairs Receints 168 | 171 160 40 41 47 39 38 41 42 44 48 20 15 15
Expenditure 1,048 | 1.085 | 1.112 272 243 278 259 279 277 297 315 | 305 98 114 100
Rovalties and Balance — 880 | — 914 | — 952 |~ 232 | — 202 {—=231 |—220 |— 241 [==236 |—255 | — 271 | — 257 | — 78 | — 99 | — 85
patents (including - ! -
film business) Receints 112 142 169 34 31 41 36 39 49 45 46 39 10 19 14
Exvenditure 415 487 535 114 117 130 129 130 132 144 168 152 51 61 47
C Balance — 303 |— 345 — 366 |— 80|~ 86|— 89— 93 |— 91 |— 83— 99| —122 | —113 | — 41| — 42, — 33
Personal services |
and vensions Receipts . 182 175 107 43 43 50 30 33 20 24 28 27 7 9 9
Exvenditure 389 485 575 117 123 136 128 | 158 142 |- 147 150 147 50 57 61
Construction and Balance — 207 — 310 | — 468 |— 74 |— 80|~ 36 |— 98 |—125 —1223 |—~123| —122 | —12  — 43 | — 48 | — 52
assembly work, | Co |
repairs Receipts 236 215 236 42 58 62 49 63 65 59 75 61 22 29 20
, Exvenditure 162 192 234 39 49 61 49 50 63 72 59 67 . 21 28 | 25
Balance + 74l+ 2|+ 2|+ 3|+ 9|+ 21|+ o+ 13+ 2|— 13|+ 16— 6|+ 1]+ 1]— 5
Overhead exvenses Receints 13 13 16 3 2 s 3 6 3 4 5 4 2 1 49
Exvenditure 29 153 123 33 56 37 38 32 26 27 24 19 7 8 19
Balance - 16|— 140 | — 107 |— 30 |— 54 '~ 32 |— 3§ (— 26 |— 23 |— 23| — 19 | — 15 —_— 5= 7|+ 30
Federal Postal ] -
Administration Receints 20 17 49 4 4 5 12 10 12 15 18 14 4 4 5
Exvenditure 45 62 55 18 19 12 14 13 17 1 14 15 3 6 [1
Balance - 25— 45|— 6|— M|w—= 15]= 7|— 2| —3|— 5|+ 4{+ 4j— 1|+ 1|— 2|— o0
Other services Receivts 364 345 308 99 59 92 57 80 ' 90 78 89 97 21 15 25
Expenditure 604 512 610 | 136 107 118 178 143 . 138 151 144 151 48 49 46
1L Supol Balance — 240 |— 167 |— 305 |~ 37 |— 48 |— 26 |—121 |— 63 |— 48 [— 73| — 55 | — 54 — 27 | — 34 i — 21
8 to 1 : [ |
in goods 1) Receints 183 89 . 85 23 20 23 20 10 7 18 86 115 56 30 ! 25
Expenditure 150 163 312 47 46 38 28 87 115 | 82 31 | 43 10 15 | 13
Balance + a3l 7a|— 2871~ |- 26|— 15|~ s|— 77 —108]l— 64|+ 55|+ 72|+ 46|+ 15|+ 12
*) As from the date of the economic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries, — ) Breakdown of the item “Services™
contained in Table VII 2 for those A:eriods on which complete data are already available. — 1) Balance of merchanting trade and other supplementary items. — #) Cf. footnotes !) and 3)
to 5). — ) Excluding insurance and freight costs contained in the c.i.f. import value. — ) Including receipts of German maritime shipping and German insurance companies from German
exporters and importers. As far as payments of German exporters are concerned they result in corresponding receipts of exporters under c.i.f. export contracts; where, however, payments of
Cerman importers are concerned these are included as expenditure in the c.i.f. import value. — %) Excluding receipts from the export of ships’ and aircraft’s fuel and other supplies. — 6) Ex-
cluding interest paid under the London Debt Ag ts on Ger held external loans, — 7) Services used or rendered by German or foreign government agencies and not included in any
other item of the balance of payments. — 8). Receipts from deliveries and services,
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VIIL Production and Markets VIII. Production and Markets

‘ . 1. Index of Industrial Production ‘
Area of the Federal Republic except Berlin and the Saarland; per working day; original basis 1950 = 100, converted to basis of 1936 = 100

Basic and . Consumer goods
Total Mining goods ln;ur::i“:: d Capital goods industries industries excl. food,
) : beverages and tobacco
excluding including: | including: ‘ lnc]u}din g: ?
*in- | Iprecision ’
cluding | includ- steel ' | instru- : Build-
Period M build- . con- ! n
il;llllitll‘- | build- | ing in‘ ing: iron- struc- | ma- hiel men‘;l Power 1“:
g | ing in- | dustry | Total Total | stones | work- | Total tion dine | Vehicle electri- | an foot- | tex- doay
dustry dustry | proper coal and ing - (incl. | build. build- eal | optical [ Total | oot | giles
pm:let proper and mi:t)inz earths in- . waggon | ing ing |industry (gioofl proper
an . dust: . ncl,
power power \’ d biu;;l tjme-) i
: pieces i
]
1948 average .. 1 60 58 78 77 §5 53 38 56 33 52 48 108 | 55 52 , 43 50
1949 . 89 | 89 87 95 91 81 82 61 36 51 89 | 93 155 | 90 86 70 90
1950 . 111 111 109 104 98 103 100 30 113 58 116 144 200 123 113 79 121
1951 . 131 131 129 116 107 122 114 94 147 64 155 183 274 161 129 52 136
1952 140 140 137 125 111 127 123 110 164 70 180 215 291 184 130 © 89 132
1953 - 154 154 151 128 113 137 137 101, 173 81 177 231 31 205 152 | 95 157
1954 . 172. 172 169 133 115 156 148 113 205 84 198 301 396 235 166 97 168
1955 . 198 198 195 141 119 181 168 142 252 96 243 396 193 2758 184 | 109 182
1956 . . 213 213 210 148 123 194 177 155 27% 107 265 430 543 293 199 | 117 193
1957 . 225 226 222 152 124 204 177 162 285 109 274 454 581 298 a1 | 128 202
1958 N 232 233 229 152 122 210 180 148 306 108 277 543 667 294 200 | 125 190 -
1959 » 249 250 245 148 114 236 204 164 330 101 286 | 633 735 318 222 134 196 *
1957 Dec. 231 | 233 228 153 123 195 134 160 300 123 298 445 624 326 213 116 194
1958 Jan. 219 . 222 217 157 127 196 99 165 285 105 254 521 606 | 259 210 140 @ 2 ;
Feb 220 | 223 218 153 122 199 105 163 295 103 274 537 626 | 280 206 138 193 \ i
March 223 225 220 153 122 200 124 155 300 102 286 534 618 | 298 209 138 188 .
Avril 234 235 231 155 126 212 181 153 311 109 292 555 649 | 303 216 138 1 a
ay 232 232 229 155 126 213 201 151 306 105 283 557 650 . 293 203 131 180 bl
June 236 236 233 155 125 218 212 152 3 115 299 571 701 | 303 199 87 181
Tuly 224 3 220 150 120 211 222 143 287 108 263 471 651 | 278 195 107 184
Aug 219 218 215 145 114 207 216 140 277 106 250 475 601 | 257 190 125 169
Sep 238 238 234 149 119 215 222 139 315 109 275 586 693 301 218 133 195
Oct 248 248 244 152 121 217 217 139 320 107 269 597 720 319 227 132 200
Nov 258 259 254 158 127 224 205 144 337 114 291 590 783 | 325 233 124 204
Dec 238 239 234 146 116 203 158 130 319 119 295 538 715 | 12 204 | 108 180
1959 Jan, 218 220 215 151 120 196 106 136 290 90 244 572 657 | 257 193 | 120 140
Feb 226 228 223 151 118 206 116 139 310 91 268 599 714 283 203 | 129 185
March 240 240 236 150 118 223 180 145 321 96 283 713 303 217 140 187
April 246 246 242 147 114 235 226 159 327 98 288 650 709 3 221 146 193
ay 252 251 247 150 120 241 225 168 333 102 298 632 729 318 219 139 186
June 252 251 248 145 113 246 242 ! 167 337 102 296 661 742 318 21% 100 196
uly 235 235 231 139 106 238 238 | 165 206 93 272 502 654 310 198 114 177
Aug 237 236 232 138 105 237 234 168 297 99 252 551 653 280 208 | 132 184
Sep 261 261 257 145 110 251 246 174 349 102 296 697 771 336 241 | 147 | 214
Oct 269 269 265 145 110 252 235 180 356 106 303 691 790 348 244 ¢ 150 ; 214
Nov 286 287 282 157 121 262 221 191 378 114 310 726 269 380 260 | 156 226
Dec 272 274 268 155 120 247 180 . 178 375 123 331 709 825 | 367 240 138 213
1960 Jan. 250 252 246 157- 120 Ja0 18 | 187 343 95 285 715 772 300 222 | 144 207
Feb. 256 . 258 252 152 114 250 136 | 194 357 1 97 300 757 787 1 316 227 | 154 209
March 269 270 | 265 152 114 267 205 | 195 372 | 96 317 810 786 . 343 241 | 163 217
April 274 273 | 269 152 115 270 230 | 192 376 | 103 319 791 213 359 242 |, 156 210
May 282 282 278 154 116 280 251§ 197 392 | 109 329 839 858 358 246 159 215
June 285 . 285 . 281 153 118 283 252 196 402 | 121 349 822 880" 376 230 100 198
Julv 259 258 | 254 145 109 270 253 | 194 344 | 107 304 601 787 349 211 ' 105 187
Aug.P) 258 | 258 254 144 107 268 250 ¢ 193 338 | 105 292 638 . 745 308 217 139 182
Sep.P) 281 | 281 | 377 146 | 110 277 252 195 388 | 110 318 787 ° 887 . - 251 151 | 216

Source: Federal Statistical Office. — ') Excluding industries producing coal derivatives. — P) Provisional figures.

2. Inflow of Orders and Tumnover in Industry
Area of the Federal Republic except Berlin and the Saarland; index numbers of values (in per cent of the 1954 turnover, per calendar month)

All industries ) Basic industries Capital goods industries Consumer goods industries
| | including : machine buildin; . including: textil
Inflow | Inflow Inflow g e * s Inflow  \ncluding: textile tndustry
Period Inflow of orders| Inflow ‘of orders| Inflow | Tyum. |Of orders Inf Inflow | '@ f"" T of orders! I Inflow
of Turn- |jnpc.of| of Tumn- |in p.c.of of over |inp-c.of nHOW | Tyurn- |of orders ‘:l urt- - p p.c.of; Inflow of ord
orders | V€T |monthly| orders | ©Ver monthly | orders monthly g over - |in p.c.of| OTders | OVEr Ipmonehly ! of Turn- |4y p . of
turnoves | turnover turnover | OTders monthly turnover | orders over !monthly
| . ) turnover ! ,__turnover ;
Y :
. i ' . ‘
1955 averase 126 120 105 127 121 ; 105 136 125 [ 108 147 ! 125 118 112 111 101 : 113 ! 109 104 3
1956 " 137 133 103 136 133 102 147 140 | 10§ 152 | 141 108 126 122 103 12§ 1 117 107
1957 - 143 144 99 142 144 99 154 153 101 154 | 154 , 100 129 131 98 122 | 124 98
1958 . 142 147 97 137 142 96 163 166 . 99 154 | 162 : 95 119 128 94 ' 102 | 113 90 ;
1959 “ 175 161 109 168 157 | 107 203 183 111 196 | 173 i 113 147 135 109 139 | 120 116 ,
1957 Jupe 134 120 103 135 133 ; 101 140 145 97 141 155 . 91 124 105 117 103 | 93 105 ;
uiy 147 145 101 160 152 | 106 152 155 98 153 163 94 121 123 98 109 ! 121
Aug. 136 143 95 141 151 ;94 155 146 106 156 149 | 108 103 129 g0 | 93 | 124 75
Sep 142 151 94 143 146 o8 150 161 93 143 15§ 92 131 144 o1 | 120 | 136 (1]
QOct 157 159 98 155 156 99 160 163 o8 150 165 91 155 158 98 | 141 1148 95
Nov 148 152 97 142 147 97 157 161 98 157 155 101 143 148 96 | 126 i 13§ ! 93
Dec. 133 144 92 130 133 98 155 170 91 154 17§ 88 106 124 86 : 94 ; 113 83
1958 Jan, 140 141 99 134 142 94 166 148 112 166 146 114 112 131 85 - 102 | 129 ?
Feb 130 135 97 123 130 95 157 148 106 154 147 105 103 124 84 98 118 85
March 138 150 92 131 142 92 160 168 95 153 170 90 117 137 86 | 104 ( 122 $5
Avril 142 144 99 139 141 o8 160 160 100 170 159 107 120 125 96 106 . 108 os
ay 139 141 98 133 140 95 153 160 96 138 162 85 129 117 111 1m0 99 11
June 143 138 103 139 138 101 160 163 99 146 166 88 124 106 117 96 95 101
July 152 150 101 159 154 103 172 167 103 154 169 91 118 e 95 99 nt 89 |
Aug 128 142 90 130 144 90 151 154 98 142 153 | o3 92 120 77 78 107 73
Sep 143 158 91 138 150 | 92 167 | 179 93 148 166 | 89 120 139 86 1004 IR 35 g
Oct 159 164 97 148 154 | 96 182 | 182 100 159 169 94 143 153 93 121 136 29
Nov 147 150 98 133 140 95 167 171 98 164 159 103 140 134 104 | 114 118 7 {
Dec 141 148 95 134 131 . 103 166 186 90 160 186 86 115 123 94 | 94 108 87 :
1959 Jan. 138 136 102 128 128 100 165 154 107 152 139 109 114 121 94 1 103 13 91
Feb, 143 136 105 133 127 105 178 159 112 170 152 112 109 119 92 106 107 99 {
March 161 149 108 149 144 104 198 172 115 179 163 110 128 129 99 115 112 103
Avril 180 163 110 170 160 106 19§ 182 107 185 175 106 173 138 125 181 118 153 ‘
ay 164 144 114 156 144 108 179 164 109 170 162 105 155 116 133 145 97 149 \
June 180 160 113 176 159 111 196 186 105 196 181 108 163 123 133 141 12 126 ‘
July 184 | 162 113 198 168 118 203 181 112 198 178 111 136 127 108 129 116 111
Aug 161 157 103 16% 164 101 185 169 110 189 163 116 120 129 94 117 114 103 !
Sep. 191 178 107 180 172 105 222 203 110 196 187 105 165. 158 107 166 138 120 ‘
Qct 203 185 110 188 179 10% 234 205 115 226 189 120 182 165 110 177 149 119 [
Nov 179 112 188 171 110 231 204 114 240 183 131 178 158 111 159 141 113 .
Dec 193 179 108 181 164 1 245 220 112 251 215 117 139 143 9 130 129 101 ‘
1960 Jan. 177 15¢ 112 164 155 106 226 178 . 127 242 164 148 128 134 96 121 127 95
Feb 183 166 110 172 163 105 238 189 124 249 178 142 126 139 91 122 128 ; 95
March 209 192 108 197 188 105 260 220 118 268 206 130 154 161 9% | 134 144 | 93
Avril 194 176 110 185 176 1 240 199 120 252 192 131 144 145 ~99 130 123 } 106
ay 2 185 113 190 185 103 252 2m 118 263 204 129 177 147 121 151 126 120
June 191 ' 176 109 186 175 106 233 ; 210 111 263 205 128 143 128 111 118 113 104
July - 203 | 180 113 200 188 106 258 206 125 269 202 | 133 132 133 100 115 121 95
Aug.?) 201 | 183 110 186 187 100 275 | 204 135 282 200 | 141 120 147 82 « 106 128 83 |
Source: Federal Ministry for Economic Affairs, — *) Excludi ining, buildi foodstuffs, beverages and tobacco, and power. — P) Provisional figures.
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3. Labour Wtket

Area of the Federal Republic except Berlin; in thousands

VIIL Production and Markets

Employed persons Uncmployed co
workers, employees and officials Unemployed persons Employed | in per cent | Recipients
. am‘ll “n;d ofltotél en:l- bof 2!11
. . employ ployed an: enefit or | Vacancies
Period of which: h::‘l,':gii:g' of which: wage and | unemployed relief D)
Total in € Total . salary wage and payments
3 earners salary nn
Men Women industry ¥) Men Women earners
1952 15,290.9 10,575.3 4,715.6 5.517.8 1,383.1 i 918.1 465.0 . 1,157.0 118.2
1953 o 15,887.8 10,912.7 4,975.1 5,751.1 1:263.4 845.8 412.8 . . 1,067 .4 126.2
1954 = 16.598.6 11,317.4 5,281.2 6,061.6 1,227.8 | 806.5 414.1 . . 1,040.9 139.7
1955 5 17.,496.4 11,839.4 5,657.0 6,576.2 934.8 | £70.6 357.7 . . 786.7 203.1
1956 > 18,383.7 12.325.4 6,058.3 6,991.0 767.2 473.6 293.6 L . 629.6 222.2
1957 < 18,944.7 12,579.4 6,365.3 7.221.1 667.5 419.6 2479 . . 540.8 221.0
1958 19,175.1 12.,636.3 6.538.8 7,272.7 688.6 463.5 225.1 . . 576.0 220.4
1959 19,748.2 13,038.7 6,709.5 7.300.9 480.0 324.2 155.8 . . 429.4 284.2
1959 March 19,438.5 12,857.8 6.580.7 7.156.1 593.1 376.0 217.1 20,031.6 3.0 654.7 275.8
April . . . 7,250.3 400.9 218.4 182.5 . : 395.3 281.1
May . . - 7:269.9 324.9 175.3 149.6 . . 293.0 297.6
June 19.939.4 13,189.6 6:749.8 7,296,4 259.3 138.6 120.7 20,198.7 1.3 232.0 323.%
Tuly . . . 7.326.7 215.5 119.2 96.3 . . 190.6 341.2
Aug. . . . 7,362.6 196.3 107.1 89.2 . . 163.5 350.4
Sep. 20.135.4 13,304.6 6.830.8 7:394.4 187.2 102.1 85.1 20,322.6 0.9 151.4 350.4
Oct. . . . 7.426.9 197.1 107.5 89.6 . . 149.5 325.7
Nov. . . . 7,462.9 230.6 131.9 98.7 . . 165.2 284.5
Dec. 19.852.0 13,054.4 6,797.6 7.401.3 443.3 312.1 131.2 20,295.3 2.2 282.1 240.6
1960 Jan. . . ' . 7,567.8 617.0 492.2 134.8 . . 522.6 312.7
Feb. . . : . 7+606.8 £29.6 406.5 123.1 . . 530.4 389.2
Mardh 20,031.4 13,220.4 6,811.0 7.651.5 256.6 161.7 94.9 20.288.0 1.3 331.5 453.0
April . . . 7,716.4 188.8 107.7 81.1 . . 170.6 460.0
May . . . 7,746.9 153.2 85.1 68.1 > . 130.5 487.7
Tune 20,270.6 13.364.9 6.905.7 7.757.2 134.4 75.3 59.1 20,405.0 0.7 107.8 504.2
Tuly . . . 7,792.4 119.4 69.8 | 49.6 . . 93.2 524.3
Aug. . . . 7,842.8 113.1 65.1 | 48.0 . . 85.6 538.0
Sev. 20,376.8 13,447.4 6,929.4 . 111.6 64.5 ] 47.1 20,488.4 0.5 80.9 524.2
Source: Federal Institution for Labour Exdh and U -—b Unemplayment insurance benefit and unemployment relief, — ) Up to end-June 1959
not including the Saarland, — %) Up to Dec. 1959 not inclnding the Snrllnd — 4 Up to end-December 1955 not including the Saarland.
4. Data on Hard Coal Mining, Steel Industry and Building Trade
Area of the Federal Republic except Berlin and the Saarland
Hard coal mining ¢) Steel industry Building trade
Output Imports r Exports C:udle Rolled steel industry ¢) 8) Man-hours worked ¢) Estimated :;Eenil;ituu Housing
per " Pi stee: ; on approved buildings mortgage
Period day M Pl'd'l"g output N;w 1rd:rs| Deliveries oideg,) including: PP ¢ luagnlg
worked in Hard coal *)%) per work- | 200Ke on 21an, Total | dwelling Total | Dwelling | oy, | promised
mining 7) ing day*) per month houses ° houses } )
Thousands of tons Thaneands of tons Millions Millions of DM
1951 392.5 99 821 1,963 44.6 l 733 725 6.793 155.1 70.0 690.5 444.8 245.7 .
1952 406.8 96 1.019 1,945 52.1 809 825 4,375 158.2 69.7 807.8 518.0 289.8 .
1953 & 410.8 3,736 815 1.940 50.9 669 853 2,168 181.6 86.7 947.5 655.0 292.5 4
1954 e 422.5 2,079 730 2,222 57.4 1,263 942 5,379 188.5 93.3 1.114.6 755.2 359.4 .
1955 ¢ 431.4 217 1.377 2,037 70.4 1,298 1,168 6,370 208.1 98.0 1,290.6 538.6 452.0 432.3
1956 <. 443.6 269 1,628 1,984 76.5 1,345 1,288 6,302 212.6 100.0 1,3441 838.4 505.7 329.2
1957 442.4 753 1,840 1,969 81.3 1,340 1,348 5,420 198.9 92.5 1,367.0 871.6 495.4 390.3
1958 440. 13.065 1,374 1,751 75.8 1,140 1.259 3,162 195.0 v 80.6 1,600.5 1,032.1 568.4 528.6
1959 544.7 17,883 746 1.997 97.5 1,622 1,379 6:326 213.0 95.0 1.844.7 1.193.4 651.3 730.4
1959 Feb 540.0 15,576 1.403 1,706 84.4 1.243 1,114 3,094 114.9 48.5 1.260.3 803.6 456.7 729.8
Mar'ch §37.6 16,276 937 1,661 87.9 1,322 1,191 3,149 203.4 94.6 1.521.4 1.007.0 514.4 655.9
Avril 532.7 17,049 852 1,777 94.9 1,675 1,381 3,373 238.5 111.5 1.873.3 1,269.7 603.6 902.4
May 554.4 17.357 693 1,841 103.1 1,533 1,239 3,634 232.7 108.8 1,883.7 1.244.7 639.0 670.6
June 548.0 17,803 767 1,890 101.7 1,714 1,404 3,901 246.4 114.7 2,101.5 1,375.1 726.4 817.1
July 531.2 18.175 634 2,102 - 97,7 1,892 1.442 4,313 252.4 111.3 1,975.2 1.281.4 693.8 955.6
Aug 530.8 18.306 515 2.103. 100.1 1,625 1,477 14 239.9 106.5 2,151.6 1,391.6 760.0 634.6
Sep. 5§32.6 ; 18,360 529 2,125 100.7 1,743 1.542 4,516 249.8 110.8 2,062.6 1.373.0 689.6 734.9
Oct. 545.7 18,652 429 2,157 103.6 ' 1,939 1,591 4,801 242.2 104.2 2,055.2 1,321.9 733.3 735.4
Nov. §63.0 18.354 401 2,257 111.2 | 1,864 1.533 5.109 224.9 96.7 2,031.0 1,244.4 786.6 685.7
Dec. 560.5 17,883 531 ,408 100.7 | 1.837 1,508 6,326 191.5 80.6 1,996.2 1,189.5 806.7 641.5
1960 Jan. 557.9 17.098 416 2,509 112.2 1,785 1,734 6,275 130.5 52.4 1,490.6 906.4 584.2 650.6
Feh. 554.1 16,349 485 2,378 110.9 1.912 1,796 6,334 138.4 55.0 1,558.8 974.1 584.7 826.6
Mal:d'l 552.6 16,517 518 2,345 110.4 2,187 1,988 6,359 210.3 88.1 1,972.3 1,255.3 717.0 968.8
Avril 544.0 16,268 605 2,195 110.8 1,943 1,768 6,437 220.8 93.5 1,989.0 1,289.5 699.5 785.1
May 536.2 15,912 602 2,430 114.6 1.876 1,874 6,351 235.3 99.2 2,230.6 1.434.5 796.1 819.1
June 527.1 15,385 730 2,379 114.4 1,790 1,720 6,356 234.3 98.9 2,230.3 1,440.5 789.8 717.0
Tuly 525.4 15,162 635 2,394 113.7 1,927 1,887 6,310 233.9 96.9 2,502.4 1,589.4 913.0 924.8
Auzb 506.6 14,611 684 2,352 111.3 | 1,903 1,952 6,214 236.8 98.0 2,472.4 1,580.5 291.9 788.4
Sep.P) [ 51862 | 13,770 656 2362 |- 1123 | 1726 e S 230.7 . B vee v B
1) Position at end of month or year. — ?) Including coke. — °) Including Berlin and, as from 6 July 1959, including the Saarland, — %) Includmg semi-finished goods
for tube works, products fof further processing and fine steel, but excluding other semi-finished goods and broad strips. — 5) By institutional investors except life
ding Berlin. — ¢) As from 1959 including the Saarland. — 7) Until- 1958 per working day. — ® As from 1960 including the Saarland, —
?) Provisional.
5. Retail Turnover
Area of the Federal Republic except Berlin and the Saarland
Total . Foodstuffs, beverages Clothing, linen and Household fumiture h 4
ota and tobacco underwear, footwear and appliances Other goods
Period at current adjusted at current adjusted at current adjusted at current adjusted at current adjusted
prices for price © prices for price prices for price prices for price prices " for price
1954 per 1954 per 1954 per 1954 per 1954 per 1954 per 1954 per 1954 per i 1954 per 1954 per
=100 | cent!) | = 100 | cent?) || = 100 | cent®) | = 100 | cent?) | = 100 | cent?) | = 100 | cent?) || = 100 | cent?) | =100 | cent?) || = 100 | cent?) | = 100 | cent !}
1955 ] m 111 110 | 110 109 109 107 107 110 ‘ 110 110 I 110 115 115 113 113 114 114 113 113
1956 o 123 112 121 | 110 120 110 115 108 123 | 112 123 | 111 133 116 128 | 113 || 127 ‘1m 124 110
1957 3 133 108 126 104 128 107 122 106 135 | 110 129 105 146 110 134 105 137 108 130° 105
1958 2 139 108 130 103 135 105 127 104 136 | 100 127 98 155 106 139 104 147 107 136 105
1959 146 105 135 104 143 106 132 104 140 103 132 104 165 106 148 106 155 105 143 105
1958 Sev. 125: | 104 | 117 | 104 | 127 | 106 | 121 | 106 ! 102 | .95 95 93 || 153 | 109 | 137 | 108 | 139 | 109 129 | 107
Qct. 146 106 136 105 138 105 132 106 .150 105 - 140 103 171 108 153 106 146 108 134 106
Nov. 142 97 133 97 129 97 122 97 154 95 144 94 173 101 155 99 142 101 130 99
Dec. 212 106 197 105 179 107 168 106 240 103 225 102 251 107 225 106 225 109 207 107
1959 Jan. 130 104 121 104 128 105 120 104 131 105 123 105 137 101 122 99 133 104 122 103
Feb. 118 103 110 103 124 103 116 104 96 97 91 98 129 102 116 102 132 108 121 107
March 143 104 133 105 141 104 131 103 140 109 132 110 147 99 132 9% 154 103 142 103
Avril 140 103 131 104 138 100 129 101 133 104 126 105 150 110 135 111 157 109 145 109
ay 140 99 130 99 137 101 129 102 141 94 133 95 145 103 130 102 143 101 132 101
une - 136 110 127 111 138 110 128 109 121 110 115 113 148 114 133 114 149 109 138 109
July 147 104 135 104 144- 107 131 105 142 101 135 104 161 106 145 107, 153 100 141 [
Aug. 132 104 121 102 140 106 127 102 103 . 99 98 101 158 109 142 108 140 101 129 101
Sep. 133 106 123 105 136 107 125 103 107 105 101 106 162 106 146 107 147 106 135 108
Oct. 155 106 143 105 152 110 139 105 154 103 145 104 182 106 164 107 154 105 141 105
Nov. 155 '| 109 | 141 106 [ 141 | 109 | 127 | 104 | 164 | 106 | 154 | 107 | 189 [ 109 | 170 | 110 | 157 | 111 | 143 110
Dec. 225 106 206 105 7193 108 175 104 244 102 229 102 271 108 244 108 246 109 224 108
1960 Jan. 132 102 121 100 133 104 121 101 128 98 120 98 138 101 128 102 139 105 127 104
Feb. 128 108 117 107 137 110 125 108 99 102 93 102 140 109 126 109 146 111 134 111
March 148 103 135 102 148 105 135 103 129 92 121 92 159 108 143 108 169 110 154 108
Avril 160 | 114 | 147 122 || 159 | 116 | 145 | 113 158 119 | 147 | 117 | 158 | 105 | 142 | 105 | 169 | 108 158 107
May 153 109 141 108 146 107 133 103 154 109 144 108 163 112 146 112 164 115 150 114
June 144 | 106 | 132 | 104 | 147 | 107 {135 | 105 || 133 | 110 | 124 | 108 | 150 | 101 { 135 | 102 | 153 | 103 | 140 | 101
Tuly 155 | 105 | 141 | 104 | 152 | 106 | 137 | 105 || 151 | 106 | 141 | 104 | 177 | 106 | 154 | 106 | 165 | 108 | 151 107
Aug, 143 | 108 | 132 | 109 ! a5 | 104 ! 135 | 108 {116 ; 113 | 108 | 110 | q75 | 111 | 156 | 110 | 159 | 114 | 145 | 112
Sep.P) 147 | 111 {136 | 111 | 146 {107 | 138 1110 || 120 | 121 [ 120 | 119 | 475 | 108 | i54 | 105 || 162 | 110 | 147 | 109
%) In per cent of corresponding period a year earlier, — Source: Federal Statistical Office, — P) Provisional,
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V111, Production and Markets -
6. Wholesale and Producers’ Prices

Area of the Federal Republic except Berlin and the Saarland World market
Price index Index of producers’ prices Index of producers’ prices Index of
of selected basic materials of industrial products of agricultural products Index wotld-market prices?)
of
total of which: total including: total including: pur- total of whidh:
i chase
Period prices
Per- farm, Per- Basic Per- for Per- Ind
centage . forest | | centage centage . | torei centage ndus-
ndus- materi- Vege- | Ani-
1950 | Ghange | and | T | ) dhonge | T | Capital | €910 liosorsa| Bon8e | cple | mal | 00ds || e50 ¢ Ghemge | poog | trial
= 10p| OnPre- | plan- prod- | =100 °%P'¢ | pro. | goods | SWMST [ =100| M P | prod. | prod- =100| OBPIe | gopps | AW
vious | tation ucts vious | g o goods vious ucts acts 1950 vious mate-
month | prod- month cods month = 100 month rials
oryear | ucts or year | ¥ or year or year
1950 100 . 100 100 100 —_ 2.6 100 1 100 100%) | — 7.1 100 100 100 100 +15.0 ! 100 100
1951 119 419.5 117 122 119 +18.6 127 117 122 116 +15.6 134 107 128 120 +19.8 108 | 125
1952 124 + 4.1 117 133 121 + 2.3 138 127 105 113 — 1.9 137 103 112 98 -—17.8 108 } 97
1953 2 122 — 1.9 110 135 118 -_— 2.6 132 125 97 112 — 1.5 126 105 103 95 - 3.3 103 ; 93
1954 ] 123 + 0.5 113 133 116 — 1.6 129 122 96 116 + 4.0 139 106 103 7 + 1.8 107 94
1955 5 ]125 | +21 114 137 [ 119 | + 23| 136 124 96 | 123 | + 5.6 | 144 113 103 98 | 4+ 13| 102 | 98
1956 Z | 129 | + 3.0 119 140 | 121 | + 2.0 137 128 98 | 127 | + 3.8 147 118 107 100 | + 1.8 103 | 100
1957 132 + 2.1 120 145 124 + 2.5 139 132 102 132 + 3.3 157 120 106 99 - 1.3 101 | 29
1958 132 + 0.0 119 146 125 + 0.7 139 134 101 130 - 1.3 143 124 100 94 - 5.2 99 ! 93
1959 132 + 0.1 120 145 124 - 0.8 137 133 9 137 + 5.7 170 123 97 95 + 1.9 97 ! 935 3
1958 April 132 — 0.1 120 146 125 - 0.1 139 134 102 136 + 1.6 181 116 101 93 — 0.1 9 1
- May 132 -— 0.2 120 145 125 - 0.2 139 134 101 135 — 0.5 179 116 102 93 + 0.4 100 9,
June 132 -~ 0.3 119 146 125 - 0.0 139 134 101 132 - 2.1 165 117 102 93 + 0.1 99 9.
July 131 - 0.4 118 145 12§ -—_ 0.2 138 134 100 131 - 1.3 157 119 101 94 + 0.4 99 | 93
ug. 131 — 0.3 118 145 125 + 0.1 139 134 100 127 — 24 139 122 100 94 + 0.2 98 ‘ 93
Sevp. 130 - 0.2 117 145 125 - 0.1 139 134 100 126 - 1.1 129 125 9% 94 -— 0.4 99 92
Oct. 131 + 0.4 118 145 125 + 0.1 139 134 99 128 4+ 1.4 133 125 99 94 + 0.6 99 93
Nov. 132 + 0.6 119 145 125 ; - 0.1 139 134 99 131 + 2.2 141 126 99 95 + 0.5 99 94
Dec. 132 + 0.1 120 145 12§ | — 0.1 138 134 99 133 + 1.8 148 126 98 94 - 1.0 99 93
1959 Jan. 132 - 0.2 119 145 124 - 0.2 138 134 98 135 + 1.3 158 124 96 93 - 0.2 98 93
Feb. 132 + 0.2 119 146 124 — 0.0 138 134 98 135 + 0.6 159 125 96 94 + 0.2 98 93
March 132 — 0.3 118 146 124 — 0.2 138 133 98 134 -- 0.8 156 124 96 94 + 0.6 98 94
Avril 131 — 0.8 117 145 124 — 0,3 137 133 98 133 — 1.2 152 124 97 96 + 1.8 o8 96
ay 131 + 0.2 118 145 124 to 137 133 98 133 — 0.1 148 126 98 97 + 0.8 98 97
June - 131 — 0.2 118 145 124 — 0.2 137 133 98 134 + 1.0 155 124 96 96 -— 1.1 97. 96
July 133 + 1.6 122 144 124 — 0.0 136 133 98 144 + 7.1 187 124 96 95 — 0.3 926 96
Aug. 132 - 0.1 120 145 124 + 0.3 137 133 98 139 - 3.3 161 128 97 96 + 0.7 96 97
Sev. 132 —_ 0.2 121 145 124 + 0.1 136 133 99 137 - 1.6 155 128 98 96 - 0.1 97 96
QOct. 133 4+ 0.3 121 146- 125 + 0.4 137 133 100 138 | + 1.1 164 126 99 96 - 0.2 97 96
ov. 134 4+ 0.9 123 146 125 + 0.3 137 133 100 139 + 0.7 164 127 100 96 4 0.9 98 97
Dec. 134 —_— 0.2 122 146 125 — 0.0 138 133 101 138 - 0.5 167 125 100 96 — 0.6 96 97
1960 Jan. 133 — 0.1 121 147 125 + 0.2 138 134 102 138 - 0.3 174 121 100 96 + 0.5 96 98
eb 133 - 0.6 120 147 125 -— 0.0 138 134 102 137 — 0.5 174 120 99 96 — 0.7 95 97
March 132 -— 0,2 120 147 128 - 0.1 138 134 102 138 ' 4+ 0.4 180 119 99 95 — 0.4 o4 97
Avril 133 4+ 0.1 119 147 125 + 0.2 139 134 102 139 + 0.8 185 118 99 9 — 0.3 93 98
May 132 - 0. 119 147 125 + 01 138 134 103 135 —_ 2.6 172 118 100 96 + 0.6 92 99
June 132 -— 0.0 119 147 125 + 0.1 138 134 103 134 — 0.8 160 122 98 95 - 0.9 92 98
Tuly 132 | — 0.2 119 146 | 126 | + 02| 139 ; 136 103 [ 135 | + 06| 162 123 98 94 | — 0.6 92 97
Aug, 130 — 1.4 115 146 126 + 0.3 139 137 103 128 — 5.4 134 125 97 94 — 0.5 93 95
Ser.?) | 130 | — 0.4 114 146 | 126 | + 0.3 139 | 137 104 | 126 | = 1.7 129 124 97 93 | — 0.4 93 95
Source: Federal Statistical Office. ~ 1) Index of world-market prices according to “V olkswirt” (Schulze). — ) 1950/51. — P) Provisional.
7. Consumer Prices and Wages
Area of the Federal Republic except Berlin and the Saarland
Cost-of-living index ) Index of Wages of industrial workers,
for consumers in medium income group retail prices?) including mining
total 1 including : total
Average
Pertod Per- . Per- Average weeklgy Average
e centage Cleaning centage hgor::l’y working w‘::l:l'y
change Heating | House- Cloth d T 1950 change i time
1950 g a hold oth- an rans- ore. || eamnings id earnings
on pre: Food an ) in ersonal ort = 100 on pre: pa
- 100 vious lighting goods 8 P care P vious
month or - month or
year year 1950 = 100
1950 100 — 6.3 100 100 100 100 100 100 100 — 9.8 100 100 100
1951 108 + 7.8 109 108 111 111 108 112 109 + 9.3 115 99 114
1952 110 + 2.1 114 116 110 103 107 117 109 — 0.5 124 99 123
1953 ® 108 I — 1.8 112 120 104 98 104 118 104 — 4.2 130 100 129
1954 8 108 + 0.1 114 127 102 97 103 119 104 — 0.6 133 100 134
1955 5 110 + 1.6 116 130 103 97 106 119 105 + 1.0 143 101 144
1956 = 113 + 2.6 119 132 105 97 108 118 106 + L6 156 100 155
1957 115 + 2.3 122 136 110 101 111 120 109 + 2.6 170 96 163
1958 119 + 3.1 126 143 112 104 114 133 111 + 2.1 182 94 171
1959 121 + 1.4 128 144 112 108 115 136 12 + 0.6 192 94 180
1958 April 119 + 0.3 127 142 o112 105 113 132 112 + 0.3 . . .
May 120 + 0.1 127 142 112 105 114 134 112 + 0 181 95 171
June 119 - 0.1 126 142 112 105 114 134 112 + 0.0 . .
Tuly 120 + 0.2 126 143 112 105 114 135 112 + o3 . .
ug. 119 — 0.7 124 143 112 i 105 114 135 111 — 1.1 184 95 173
Sep, 118 — 0.3 124 144 112 105 114 135 111 — 0.3 . . : .
Oct. 118 — 0.2 123 145 112 104 114 136 111 + 0.1 . . | .
Nov. 119 + 0.6 124 145 112 104 114 136 111 + 0.4 184 95 . 175
Dec. 119 + 0.3 125 i 145 112 104 114 136 111 + 0.3 . . ! .
1959 Jan. 119 + 0.1 125 I o145 112 104 114 136 112 + o1 . .
Feb, 119 + 0.0 125 145 112 104 114 136 111 — 0.0 186 92 171
March 119 + 0.1 126 145 112 104 114 136 111 — 0.1 . . .
April 119 — 0.3 125 143 112 104 114 136 111 — 0.4 . .
ay 119 + 0.1 125 | 143 112 104 114 137 111 to 190 95 180
June 120 4+ 0.3 126 | 143 112 104 114 137 1 + 0.1 . . .
uly 121 + 1.2 128 L 143 112 104 115 137 113 + 1.4 . . .
Aug, 121 + 0 128 144 112 104 115 137 112 — 0.2 192 94 181
Sep. 121 + 0.3 129 i 145 112 105 115 137 112 - 0.3 . . .
Oct. 123 + 1.1 131 146 112 106 115 137 112 + 0.3 . . .
ov. 123 + 0.7 133 146 112 106 115 137 113 | + 07 197 96 188
Dec. 123 — 0.1 132 146 112 106 115 137 113 — 0.1 . .
1960 Jan, 123.2 — 0.2 131.7 146.8 111.7 106.4 115.5 137.5 113 — 0.2 . . .
Feb. 122.9 — 0.2 131.0 ; 147.0 111.6 106.6 115.6 137.5 13 — 0.0 199 93 184
March 122.8 — 0.1 130.8 146.9 111.6 106.7 115.6 137.5 13 + 0.0 . . .
April 122.8 - 0.0 130.5 i 145.9 111.7 106.9 115.6 137.5 113 — Q.1 . : N
ay 122.9 + 01 130.8 | 1459 111.7 106.9 115.6 137.8 113 + 0.2 205 95 194
June 122.6 — 0.2 130.2 146.2 111.8 106.9 116.1 137.8 113 - 0.2 . . .
July 123.5 + 0.8 131.7 146.8 112.0 107.0 116.5 138.0 114 + 0.9 . . .
Aus. 123.2 — 0.3 128.6 147.1 112.4 107.1 116.8 138.7 112 — 1.4 . . .
Sep.?) 123.0 — 0.2 127.0 147.8 113.2 107.3 117.0 139.1 112 — 01 . .
Source: Federal Statistical Office. — 1) As from January 1960 including the Saarland, but excluding Berlin. — P) Provisional.
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8. Origin and Use of the National Product *)

at current prices
Area of the Federal Republic except Berlin and the Saarland

VIII. Production and Markets

Ttems 1950 1951 1952 1953 ‘ 1954 1955 1956 | 1957 1958 1) 1959 %)
. Billions of DM
1. Origin of Gross National Product i ‘
Agriculture, forestry and fisheries 10.1 122 13.3 13.4 13.7 14.5 15.0 15.6 16.5 ’ 17.1
Producing industries 43.0 | 61.0 69.0 75.5 82.0 95.3 104.9 113.3 120.0 130.7
Trade and transport ¢) 20.1 23.6 28.3 29.0 30.9 35.7 39.4 43.6 46.4 | 50.7
Services ¥) 19.0 21.9 25.0 7.6 30.3 33.6 37.8 41.7 45.6 | 49.0
Gross domestic product 97.2 118.6 135.5 145.5 157.0 179.1 197.1 214.2 228.5 247.5
Net income payments to factors of production
due from the rest of the world + 0.0 — 0.0 + o1 + 0.1 — 0.6 — 0.8 — 0.7 — 0.6 — 0.3 — 0.5
Gross national vroduct 97.2 118.6 135.6 145.5 ’ 156.4 178.3 196.4 213.6 228.2 | 247.0
per cent of gross domestic product |
Agriculture, forestry and fisheries 10.4 10.3 9.8 9.2 | 8.8 8.1 7.6 | 7.3 7.2 6.9
Producing industries %) 49.4 51.4 50.9 51.9 52.2 53.2 53.2 52.9 52.5 52.8
Trade and transport ¢) 20.7 19.9 20.9 19.9 19.7 19.9 200 |+ 203 20.3 20.5
Services b 19.5 18.4 18.4, 19.0 19.3 18.8 19.2 | 19.5 20.0 19.8
Gross domestic product 100.0 100.0 100.0 100.0 ‘ 100.0 100.0 100.0 100.0 100.0 100.0
: Billions of DM

H. Use of Gross National Product :
Private consumption 62.5 | 72.5 79.9 .6 92.8 103.4 115.1 125.6 134.9 144.6

Government consumption i
ivil expenditure 9.6 11.3 13.3 14.7 16.1 17.7 19.9 21.9 24.6 26.1
Defence expenditure %) 4.4 6.1 7.5 6.3 6.0 6.1 5.5 5.4 6.2 7.9
Government consumption. total 14.0 [ 17.4 20.8 i 211 22.0 23.8 25.4 27.3 30.8 ’ 34.0
Gross investment » ; ; -
Equipment 9.4 12,1 142 | 15.4 17.5 219 | 23.7 24.2 25.9 28.3
Buildin 8.9 10.4 11.7 14.0 15.5 191 21.3 22.5 24.5 28.9
Tétal fixed investment 18.3 22.5 25.9 29.3 32.9 41.0 45.0 46.7 50.4 57.2
nventory changes + 3.7 + 3.9 + 5.6 + 2.1 + 3.4 +60 | + 43 + 5.3 + 3.4 + 2.7
Gross investment, total 219 26.4 31.5 31.4 36.3 47.0 ' 49.3 52.0 53.7 59.9
Net balance of goods and services 7) —12 ; +23 + 3.4 + 5.5 + 5.3 +42 | + 66 + 8.7 + 8.8 + 8.5
Gross national product 97.2 118.6 135.6 ’ 145.5 156.4 ; 178.3 ‘ 196.4 l 213.6 { 228.2 ‘ 247.0

Source: Federal Statistical Office.

*) Details may not add to totals because of rounding. — *) Provisional. — *) First provisional results. — %) Mining and power, manufacturing, building. — ¢) Including
communications. — %) Banks and insurance companies, lease of dwellings, Government, other services. — ) Up to 5 May 1955 occupation costs., — 7) In relation to

foreign countries, the Saarland, Berlin (West) and the Soviet-occupied zone.

9. Mass Incomes *)

Area of the Federal Republic except Berlin and the Saarland

Gross wages and Deductions Net wages and Officials’ pensions Other public transfer Mass incomes
salaries salaries (1 less 3) net!) payments?) 5+7+9)
Change as Change as Change as Change as. Change as Change as
against against against against against against
Period corre- corre- corre- corre- corte- corre-
erio Billions sponding | Billions sponding Billions sponding Billions sponding Billions sponding Billions sponding
of DM period of of DM period of of DM period of of DM period of of DM perlod of of DM period of
previous previous previous previous previous previous
year year year year year year
per cent per cent per cent per cent per cent per cent
1 2 3 4 5 6 7 8 9 10 11 12
|
1950 39.8 i N 5.1 . 34,7 . 2.1 . 9.6 . 46.4 .
1951 434 | + 215 6.8 + 34.7 41.5 + 19.6 2.4 + 15.0 10.8° + 11.6 54.7 + 17.7
1952 539 : + 11.4 8.0 + 16.8 45.9 + 10.5 3.0 + 25.2 12,5 + 15.7 61.3 + 12.2
1953 59.4 + 10.2 8.5 + 7.1 50.8 + 10.7 3.3 + 11.8 13.6 + 9.3 67.8 + 10.5
1954 65.0 + 9.4 9.1 + 6.8 55.8 + 99 3.7 + 9.9 14.3 + 48 73.8 + 8.8
1955 73.9 + 13.8 10.5 + 155 63.4 + 13.6 4.0 + 8.6 16.2 + 13.6 83.6 + 13.3
1956 82.9 + 12.1 12.1 + 14.9 70.8 + 11.6 4.3 + 96 18.3 + 12,9 93.4 + 11.8
1957 89.7 4+ 8.2 12.7 + 48 77.0 + 8.8 4.7 + 8.1 23.0 + 259 104.7 + 121
1958 96.8 4+ 7.9 14.5 + 14.3 82.2 + 6.8 5.1 + 7.9 26.0 + 12.8 113.3 + 8.2
1959 103.7 4+ 7.2 15.3 + 5.8 88.4 + 7.5 5.1 + 1.4 26.8 + 3.1 120.3 + 6.2
1958 1st atr. 21.9 + 7.6 3.1 + 24.2 18.9 + 5.3 1.3 + 14.2 6.8 + 37.1 27.0 + 12.3
2nd gtr. 24.4 + 7.7 3.6 + 15.0 20.8 + 6.6 1.2 + 11.6 6.3 + 6.8 2B.3 + 6.8
- 31d atr, 25.1 + 8.6 3.9 + 17.1 21.2 4+ 7.2 1.2 + 6.4 6.3 + 6.7 28.7 + 7.0
4th atr. 25.3 + 7.5 3.9 + 4.8 21.4 + 7.9 1.3 + 0.6 6.6 + 4.9 9.3 + 8.9
1959 1st atr. 23.7 4+ 7.8 . 3.1 + 0.6 20.6 + 9.0 1.3 + 5.6 6.9 4+ 1.4 28.9 + 69
2nd qtr. | 26.0 + 63 3.7 + 3.1 22.2 + 6.9 1.3 + 23 6.5 + 3.5 30.0 4+ 6.0
3rd atr. 26.7 + 6.4 4.1 + 4.5 22.6 + 6.7 1.3 + 1.3 6.5 4+ 3.7 30.4 + 5.8
4th atr. 27.4 + 8.4 4.5 + 13.8 23.0 + 7.3 1.3 — 3.4 6.8 + 2.0 31.1 + 6.1
1960 1st qtr, 26.2 + 10.7 3.7 + 20.2 22,5 + 9.3 1.4 + 1.0 7.0 + 1.3 30.9 + 7.0
2nd qtr.P) 29.0 + 11.5 4.4 + 16.4 24.6 + 10.7 1.3 + 3.5 6.6 4+ 21 32.6 | 4+ 8.5

*) Details may not add to totals because of rounding. — 3) After deduction of direct taxes. — ) Soctal insurance and public

ments. — P) Provisional.

" [
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4 . . i L

1X. Foreigh 'Exdmnge Quotations

[X. Official Foreign Exchange Quotations on the Frankfurt Bourse
Spot Rates in DM

]
|
Amsterdam Brussels Copenhagen Lisbon
| Date 100 guilders 100 Belgian francs 100 kroner 100 escudos
| :
i Parity DM 110.526 Parity DM 8.40 . Parity DM 60.8066 Parity DM 14.609
; Middle Buying Selling Middle Buying Selling Middle Buying Selling Middle Buying Selling
1960 '
i Sep. 1| 11055 ° 110.44 110.66 8.337 8.327 8.347 60.55 60.49 60.61 14.607 14587 14.627
2| 110545 110.435 110.655 8.337 8.327 8347 60.575 60.515 60.635 14,604 14.584 14.624
| 3 110.565 110.455 110.675 8.337 8.327 8.347 60.57 60.51 60.63 14.604 14.584 14.624
, 5 110.565 110.455 110.675 8.336 8.326 8.346 60.57 60.51 60.63 14.606 14.586 14.626
6 | 11059 11048 |° 110.70 8.340 8.330 8.350 60.58 60.52 60.64 14.606 14.586 14.626
] 7| 11060 | 11049 11071 8.347 8.337 8.357 60.585 60.525 60.645 14.606 14.586 14.626
g ] 11060 110.49 11071 8.346 8.336 8.356 60.595 60.535 60.655 14.61 1459 14.63
o | 110605 110.495 110.715 8.346 8.336 8.356 60.615 60555 60.675 14614 14.594 14.634
10| 110861 110.50 110.72 8.346 8.336 8.356 60.615 60.555 60.675 14.616 14.596 14636 |yl
12| 11081 110.50 110.72 8.346 8.336 8.356 60.635 60.575 60.695 14.616 14.596 14.636
.13 110.61 110.50 110.72 8.35 8.34 8.36 60.675 60.615 60.735 14.622 14.602 14,642
14 | 11061 110.50 110.72 8.364 8.354 8.374 60.69 60.63 60.75 14.621 14.601 14.641 .
15 110.61 110.50 110.72 8.359 8.349 8.369 60.71 60.65 60.77 14.627 14.607 14.647
16 | 110605 110.495 110.715 8.36 8.35 8.37 60.745 60.685 60.805 14.628 14.608 14.648
19 | 110.605 110.495 110.715 8.363 8.353 8.373 60.735 60.675 €0.795 14.628 14.608 14.648
20 | 11061 110.50 110.72 8.363 8.353 8.373 60.725 60.665 60.785 14.625 14.605 14.645
21| 11061 110.50 110.72 8.36 8.35 8.37 60.715 60.655 60.775 14.623 14.603 14.643
22 | 11060 110.49 110.71 8.358 8.348 8.368 60.705 60.645 60.765 14.625 14,605 14.645
23 | 110.605 110.495 110.715 8.357 8.347 8.367 60.68 60.62 60.74 14.62 . 14.60 14.64
24 | 110.605 110.495 110,715 * 8359 3.349 8.369 60.65 60.59 60.71 14.61 14.59 14.63
26 | 110.605 110.495 110.715 8.358 8.348 3.368 60.60 60.54 60.66 14.60 1458 14.62
27 | 110061 110.50 11072 8.356 8.346 8.366 60,57 60.51 60.63 1459 14.57 14.61
28 | 11061 110.50 110.72 8.357 8.347 8.367 60.63 60.57 60.69 14.605 14585 14,625
29 | 11061 11050 11072 8351 8.341 8.361 60.63 60.57 60.69 14.606 14.586 14.626
30 | 110,61 110.50 11072 8.348 8.338 8.358 60.595 60.535 60.655 14.598 14.578 14.618
Oct. 1 110.605 110.495 110.715 8.35 8.34 8.36 60.66 60.60 60.72 14.606 14.586 14.626
3 110.595 110.485 110.705 8.352 8.342 8.362 60.635 60.575 60.695 14.605 14.585 14.625
4| 11061 110.50 110.72 8.361 8.351 8.371 60.645 60.585 60.705 14.605 14585 14.625
5 110.65 110.54 11076 8.37 3.36 8.38 60.65 60.59 60.71 14.608 14.588 14.628 -
I 6| 11066 11055 11077 . 8.367 8.357 8.377 60.63 60.57 60.69 14.607 14.587 14.627
7 | 110655 110.545 110,765 8.365 8.355 8.375 60.63 60.57 60.69 " 14.607 14.587 14.627
8 110.66 11055 11077 8.366 8.356 8.376 60.635 €0.575 60695 14.609 14589 14.629
10 | 11068 11057 110.79 8.366 $.356 8.376 60.635 60.575 60.695 14.606 14.586 14.626
| 11 | 11068 11057 110.79 8.366 8.356 8.376 60.615 60.555 60.675 14.596 14576 14.616
| 12| 11070 110,59 110.81 8.37 8.36 .38 60.62 60.56 60.68 14.602 14.582 14.622 |
1 13 110.685 110.575 110795 8.371 8.361 8.381 60.61 60.55 60.07 14.601 14.581 14.621 ‘
| 14 | 110685 110575 110.795 8.369 8.359 8.379 60.59 60.53. 60.65 14.603 14.583 14.623 |
|
{ London Milan / Rome o Montreal New York
: i » 3
! Date 1 pound sterling 1,000 lire 1Can. § . 1US. §
Parity DM 11.76 Parity DM 6.720 Parity — Parity DM 4.20
Middle Buying Selling Middle Buying Selling Middle Buying Selling Middle Buying I Selling
1960 ,
Sep. 1 11.724 11.714 11734 6.72 6.71 6.73 4.201 4.286 4.296 4.1700 4.1650 4.1750 {
2 11.723 11.713 11.733 6.72 6.71 6.73 4.295 4.290 4.300 4.1700 4.1650 4.1750 . .
3 11723 11713 11.733 6.72 6.71 6.73 4.208 4.293 4.303 4.1700 4.1650 4.1750 |
5 11.723 11.713 11.733 6.72 6.71 6.73 4.296 4.291 4.301 4.1700 4.1650 4.1750
6 11724 11.714 11734 6.72 6.71 6.73 4.2065 12915 4.3015 4.1700 4.1650 4.1750
7 11.724 11714 11734 6.72 6.71 6.73 4.2085 4.2935 4.3035 4.1700 4.1650 4.1750
8 11728 11.718 11738 672 6.71 6.73 4.2975 4.2025 4.3025 4.1700 4.1650 41750
9 11732 11722 11742 6.72 6.71 6.73 4.2972 4.2922 43022 4.1700 4.1650 4.1750
10 11731 11521 11.741 6.72 6.71 6.73 4.295 4.290 4.300 4.1700 4.1650 41750
12 11.732 11722 11742 6.72 6.71 6.73 4.2965 4.2015 4.3015 4.1700 4.1650 41750
13 11.736 11.726 11.746 6.72 6.71 6.73 4.301 4.296 4.306 4.1700 4.1650 4.1750
14 11.737 11.727 11.747 6.72 6.71 6.73 4.3028 4.2978 4.3078 4.1700 4.1650 41750
15 11741 11.731 11751 6.72 6.71 6.73 4.3031 4.2981 4.3081 4.1700 4.1650 41750
16 11.744 11734 11,754 6.72 6.71 6.73 42992 42042 4.3042 4.1700 4.1650 4,1750
19 11.742 11732 11.752 6.72 6.71 6.73 4.402 4297 4.307 4.1700 4.1650 4.1750
20 11739 11729 11.749 6.717 6.707 6.727 4.2955 4.200% 43005 4.1700 4.1650 4.1750
21 | 11737 11.727 11.747 6.72 6.71 6.73 4.2896 4.2846 42946 4.1700 4.1650 41750 :
22 11.738 11728 11.748 62 | en 6.73 42785 4.2735 4.2835 4.1700 4.1650 £1750 .
23 11.734 11724 11744 6.72 6.71 6.73 4279 1.274 4.284 4.1700 4.1650 41750 it
24 11.725 11.715 11.735 6.72 6.71 6.73 4.2735 4.2685 1.2785 4.1700 4.1650 4.1750 !
26 11.72 11.71 11.73 6.719 6.709 6.729 4.2735 4.2685 42785 4.1700 4.1650 4.1750 ‘
27 11.708 11.698 11718 6.719 6.709 6.729 42705 4.2655 42755 4.1700 4.1650 4.1750 |
28 1172 11.71 1173 6.72 6.71 6.73 4262 4257 4267 4.1700 4.1650 41750 !
29 11.723 11713 11.733 6.72 6.71 6.73 © 4205 4.260 4270 4.1700 4.1650 41750 E
30 11.713 11.703 11723 6.72 6.71 6.73 4.2635 4.2585 4.2685 4.1700 4.1650 4.1750 2
Oct. 1 11723 11713 11,733 6.719 6.709 6.729 4.267 4262 4272 4.1700 4.1650 4.1750 y
3 11723 11.713 11.733 6.719 6.709 6.729 4.2655 4.2605 4.2705 4.1700 4.1650 41750 a
4 11723 11713 11733 622 6712 6.732 4.264 4259 4.269 4.1710 4.1660 4.1760 4
5 11.726 11.716 11736 6.725 6.715 6.735 42565 42515 4.:615 41730 4.1680 41780 ;
6 11.723 11.713 11733 6.724 6714 6.734 4.260 4255 4.265 4.1725 4.1675 41775 ;
7 11.725 11715 11.735 6.723 6.713 6.733 4.2665 1.2615 42715 41725 4.1675 41775 ;
8 11.726 11716 11736 6.723 6.713 6.733 4.2663 4.2613 4.2713 41725 4.1675 41775
10 | . 11725 11715 11735 6.724 6.714 6.734 4.2625 4.2575 4,2675 4.1725 4.1675 41775
11 1172 11.71 1173 6.724 6.714 T 6734 4262 1257 4.267 4.1725 1.1675 4.1775
12 11.722 11712 11732 6.727 6.717 6.737 4.258 4.253 4.263 41735 41685 4.1785
13 11.723 11713 11,733 6.726 6.716 6.736 4.2575 4.2525 4.2625 41738 4.1685 4.1785
14 11725 11715 11735 6723 6.713 6.733 42625 42578 42675 4.1730 4.1680 4.1780
L ;
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IX. Official Foreign Exchange Quotations on the Frankfurt Bourse (cont’d)

Spot Rates in DM

IX. Foreign Exchange Quotations

Oslo Paris Stockholm . Vienna Zurich
Dat 100 kroner 100 new francs 100 kronor 100 schilling 100 Swiss francs
ate
Parity DM 55.80 Parity DM 85.0709 Parity DM 81.1875 Parity DM 16.1538 Parity DM 96.0479
- ;
Middle I Buying ' Selling Middle I Buying I Selling | Middle l Buying l Selling Middle 1 Buying I Selling Middle ' Buying Selling
1960
Sep. .
1 58.515 58.455 58.575 85.11 - 85.01 85.21 80.845 80.765 80.925 16.16 16.14 16.18 96.765 96.665 96.865
2 58.525 | 58.465 58.585 85.10 85.00 85.20 80.84 80.76 80.92 16.159 16.139 16,179 | 96.755 96.655 96.855
3 58.51 58.45 58.57 85.095 84.995 85.195 80.84 80.76 80.92 16.158 16.138 16.178 | 96.77 96.67 96.87
5 58.515 58.455 58.575 | 85.10 85.00 85.20 80.825 80.745 | 80.905 16.158 16.138 16.178 | 96.73 96.63 96.83
6 58.52 58.46 58.58 85.105 85.005 85.205 80.85 80.77 80.93 16.158 16.138 16.178 | 96.745 96.645 96.845
7 58.52 58.46 58.58 85.10 85.00 85.20 80.845 80.765 80.925 16,158 16.138 16.178 | 96.77 96.67 96.87
8 58.535 58,475 58.595 | 85.10 85.00 85.20 80.845 80.765 80.925 16.16 16.14 16.18 96.785 96.685 96.885
9 58.55 58.49 58.61 85.105 85.005 85.205 80.84 80.76 80.92 16.158 16.138 16.178 | 96.865 96.765 96.965
10 58.55 58.49 58.61 85.11 85.01 85.21 . | 80.855 80.775 80.935 16.158 16.138 16.178 | 96.87 96.77 96.97
12 58.55 58.49 58.61 85.10 85.00 85.20 80.83 80.75 80.91 16.157 16.137 16.177 | 96,865 96.765 96.965
13 58.56 58.50 58.62 85.105 85.005 85.205 80.84 8076 80.92 16.158 16.138 16.178 | 96.865 96.765 96.965
14 58.575 58,515 58.635 85.09 84.99 85.19 80.835 O.755 80.915 16.159 16.139 16.179 | 96.865 96.765 96.965
15 58.60 58.54 58.66 85.095 84.995 85.195 | 80.86 80.78 80.94 16.158 16.138 16.178 | 96,79 96.69 96.89
16 58.605 58.545 58.665 85.08 84.98 85.18 80.835 80.755 80.915 16.158 16.138 16.178 | 96.84 96.74 96.94
19 58.605 58.545 58.665 85.09 84.99 85.19- | so.82 80.74 80.90 16.145 16.125 16.165 | 96.845 |, 96.745 96.945
20 58.605 58.545 58.665 85.105 85.005 85.205 | 80.825 80.745 £0.905 16.13 16.11 16.15 96.87 . 96.77 96.97
21 58.61 58.55 58.67 85.105 85.005 85.205 |  80.83 80.75 80.91 16.119 16.099 16.139 | 96.86 | 96.76 96.96
22 58.615 58.555 58.675 85.10 85.00 85.20 20.83 80,75 80.91 16.12 16.10 16.14 96.86° | 96.76 96.96
23 58.61 58.55 58.67 85.10 85.00 85.20 80.82 80.74 80.90 16.124 16.104 16.144 | 96.855 | 96.755 96.955
24 58.57 58.51 58.63 85.10 85.00 | 8520 80.835 80.755 80.915 | 16.123 16.103 16.143 | 96.865 | 96.765 96.965
26 58.52 58.46 58.58 8510 | B85.00 85.20 80.81 80.73 80.89 16.12 16.10 16.14 96.86 96.76 96.96
27 58.50 58.44 58.56 85.10 85.00 85.20 80.81 80.73 80.89 16.124 16.104 16.144 | 96.87 96.77 96.97
28 58.57 58.51 58.63 85.10 85.00 8520 80.785 80.705 | s8o0.865 | 16.125 16.105 16.145 | 96.845 96.745 96.945
20 58.565 58.505 58.625 85.10 85.00 95.20 80.78 80.70 80.86 16.124 16,104 16.144 | 96.81 96.71 96.91
30 58.49 58.43 58.55 85.10 85.00 85.20 80.755 80.675 80.835 | 16.124 16.104 16.144 | 96.84 96.74 96.94
Oct. X
1 58.55 58.49 58.61 85.105 85.005 85.205 80.75 80.67 £80.83 16.123 16.103 16.143 | 96.82 96.72 96.92
3 §8.55 58.49 58.61 85.105 85.005 85.205 80.77 20.69 80.85 16.122 16.102 16.142 | 96.80 96.70 96.90
4 58.56 58.50 58.62 85.12 85.02 85.22 80.78 80.70 80.86 16.127 16.107 16.147 | 96.815 96.715 96.915
5 58.565 58.505 58.625 85.13 85.03 85.23 80 81 80.73 £0.89 16.134 16.114 16.154 | 96.82 96.72 96.92
‘6 58.555 58.495 58.615 | 85.10 85.00 85.20 80.79 80.71 80.87 16.132 16.112 16.152 | 96.815 96.715 96.915
7 58.55 58.49 $8.61 85.08 84.98 85.18 80.775 80.695 80.855 | 16.13 16.11 16.15 96.84 96.74 96.94
] 5856 58.50 58.62 85.04 84.94 85.14 80.79 80.71 80.87 16.128 16.108 16,148 | 96.83 96.73 96.93
10 58.545, 58,485 58.605 85.005 84,905 85,105 80.79 80.71 80.87 16.118 16,098 16.138 96.80 96.70 96,90
11 58.535 58.475 58.505 | s5.015 84.915 85.115 | 80.775 80.695 80.855 16.118 16.098 16.138 | 96.825 96.725 96.925
12 58.545 58.485 58.605 | 84.94 84.84 85.04 80.79 80.71 80.87 16.112 16.092 16.132 | 96.825 96.725 96.925
13 58.54 58.48 58.60 84.98 84.88 85.08 80.795 80.715 80.875 | 16.113 16.093 16.133 | 96.825 96.725 96.925
14 58.525 | 58.465 58.585 | 85.03 84.93 85.13 80.78 80.70 80.86 16.109 16.089 16.129 | 96.845 96.745 96.945
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- X. Foreign Interest Rates - ‘ ' : . C . . s
- X. Interest Rates in Foreign Countries

1, Central Bank Discount Rates

T l Previous Rate applicable ' Previous Rate
» PP o .

Countrles h as from " applicable Countries 4] as from Y applicable

as from ' as_from
t’"mli'mc 6 20 Dec. 1957 3.4 1 Qct. 1946 Japan . 6.935% 1 24 Aug. 1960 7.3%) 2 Dec. 1959
ustralia, Lommon- - .
Awga_g o 4.75 R ﬁug, 1952 4.2% . Nov. 1934 Luxemburg ) 5 4 Aug. 1960 4 24 Dec. 1959
ustria H 17 Mar. 1960 4.5 23 gvr. 1959 ' Moexico 45 4 June 1942 4 2 Jan. 1941

elgium *) 5 4 Aug. 1960 4 24 Dec. 1959
olivia *) s 30 Sep. 1950 | § 4 Feb 1948 | Nethglands, pa 16 Nov. 1959 | 25 | 3l 1939
razil *) 8 9 Apr. 1958 6 22 Rec. I;z: Nicaragua 6 z A::': 13;2 Z 28 Atcl; }:;;
julgaria 3.5 27 July 1948 4.5 ug. 1 Norway 3.5 14 Feb. 1955 2.5 9 Jan." 1946
Pakistan .

5 Canada %) 3.28 28-Oct. 1960 3.12 21 Oct. 1960 Pery ;.s 1; llia:v. 13?3 2 131 {?g:. {;:-,’-
Cevlon 4 13 Aug. 1960 2.5 11 June 1954 Philivpine Islands 5.75 8 Sep. 1960 6 31 May 1960
e 12 1 Jan. 1956 9 <"1 Feb. 1955 Polan 6 1 Aug. 1947 — —

Colombia 6t012 | 1 May 19587 3t06 . .
olomble ¢ 1 May 19%¢ 3 1 Feb. 1950 Portugal 2.5 12 Jan. 1944 3 8 Apr. 1943
Czechoslovakia 2.5 28 Oct. 1945 3.5 1 Oct.. 1940 Rumania 5 25 Mar. 1948 7 15 Aug. 1947
Denmark 5.5 26 Jan, 1960 5 19 Sep. 1959 alvador, El *) 5.5 25 Jan. 1960 4 12 Aor. 1957
outh Africa, Union of 4.5 10 Aug. 1960 4 5 Jan. 1959
Ecuador 10 -~ 13 May 1948 7 8 June 1938 oviet Union (LLS.S.R.) 4 i1 July 1936 s * 22 Mar. 1927
Dain 5.75 . 11 Aver, 1960 6.25 3 Aug. 1959
Finland 6% 1 Mar. 1959 6.5% 19 Apr. 1956 Sweden 5 15 Jan. 1960 4.5 3 May 1958
France 3.5 6 Oct. 1960 4 23 Apr. 1959 witzerland 2 I 26 Feb. 1959 2.5 15 May 1957
Greece 6 1 Nov. 1960 7 1 Mar. 1960 Thailand (Siam) *) 7 1 23 Feb, 1945 | — - -
. Guatemala *) 6 1 Jan. 1954 4 11 Dec, 1947 Turkev 6 | 6 June 1956 45 28 June 1955 ﬂ:
Al United Arab Republic ‘ | -
Hungary 5 1 Nov. 1947 7 1 Aug. 1946 Emt 33‘) i 13 R‘“' i’:? I 359 s July 1952
[celand 11 22 Feb. 1960 7 2 Avr. 1952 | AbLd ! or. 19 - -

R : United Kingdom 5.5 i 27 Oct, 1960 6 23 June 1960
ndia 4 16 May 1057 1 3f } 15 Nov. 1951 - US.A. (New York) 3 ! 12 Aug. 1960 | 3.5 10 Tune 1960
ran 4 23 Mar. 1948 ] 23 Dec. 1947 § * :

Teland s 1 Tuly 1960 475 | 29 Jan. 1960 | Venezuela *) 4.5 | 12 Nov. 1959 2 8 May 1947
taly 3.5 7 June 1958 4 6 Apr. 1950 | Yugoslavia 1to3 20 Aug. 1948 1¢to4 1 Jan. 1947
{ i }
1) Overdraft rate of Commonwealth Bank. — ?) Rate for accepted drafts domiciled at a bank, and for warrants for goods. — ) Flexible discount rate newly established
! y
every week. — %) Commercial bills with bank signature. — %) Minimum rate of discount. — ©) Basis di t rate for cial bills. — 7) Rate for member
banks. — *) Rediscount rate. .

2. Money Market Rates
Daily averages )
%o per annum

Amsterdam Brussels 2) London New York Ottawa Paris . Zurich .
1 . D d i
Tt;lllluﬂ' . Trle)als]ury Tria’slury Tr;nlalm P ; P Tr;inﬁm'y ;Yox::y’)" i
ills ills . ills . ills me : Prime H] .‘
Month Day-to. | (three |Day-to- | (three I?:CE': Day-to- | (three E::Ee:f (three |bankers’ | com- | (three Secl:"ed Day-to- | M?::Y Pl'jlv:_u
or v months) [ day | months) P day | months) Pt [ months) { accept- | mercial | months) Y day |
week day money?) ances') money ances ances) | paper , money ! three | count
money (up to 4 : (three iGovern- | “gqy ' | months | rate
(1 day) months) months) Market | (three | (#to 6 private |~ YR 1)
Market Market d Tender yield | months) | months) | Tender | securi- securi- i ,
yield yield rate ) b rate *) ties tes ‘
M ]
1957 Jan, 3.38 3.58 1.70 7 -_— . 4.06 4.69 4.84 3.11 3.38 3.63 3.70 3.92 ' 3.17 1.50 . 1.64
Feb. 2.85 3.47 1.70 -— . '3.66 4.30 4.44 3.11 3.38 3.63 3.76 3.52 3.2 1.50 . 1.7§5
March 3.50 3.61 1.70 —_— . 3.55 4.07 4.25 3.08 3.27 3.63 3.71 4.10 3.33 1.50 . 1.7%
Avril 3.50 3.62 1.70 -_— . 3.59 4.01 4.18 3.06 3.20 3.63 3.72 4.61 3.33 1.50 . 1.75
May 2.88 3.59 1.70 — . 3.48 3.84 4.04 3.06 3.25 3.63 3.77 5.19 3.03 1.75 . 1.75
June 2.70 3.60 1.70 — . 3.45 3.87 4.08 3.29 3.36 3.79 3.80 5.78 2.85 1.88 . 2.50
July 3.08 3.81 1.70 -— . 3.45 3.85 4.06 3.16 3.38 3,88 3.81 7.82 2.88 1.92 . 2.50 ;
Aug. 3.51 4.45 1.70 - LI 3.60 3.97 4.17 3.37 3.78 3,98 3.97 7.94 2,93 2.00 . 2.50 ;
Sep. 3.64 4.86 1.70 — . 4.33 5.42 5 40 3.53 3.83 4.00 3.93 5.77 3.26 2.00 . 2.50 ]
Oct. 3.75 4.87 1.70 -_ . 5.53 6.60 6.81 3.58 3.75 4.10 3.84 4.94 3.10 2.00 . 2.50
Nov. 3.35 4.66 2.05 3.25"%) - 563 | 6.54 6.77 3.29 3.50 4.07 3.65 4.87 3.04 200 ¢ 2.50
Dec. 3.33 4.64 2.25 3.40 . 567 | 6.43 6.67 3.04 3.35 3.81 3.65 5.72 3.34 2.00 ‘ . 2.50
1958 Jan. 3.50 4.43 2.08 3.75 431 5.56 6.27 6.51 2.44 3.06 3.49 3.54 5.17 3.42 1.88 . 2.42 2.50 '
Feb. 3.26 3.88 1.80 3.75 4.31 .57 | 6.02 6.17 1.54 2.30 2.63 2.99 5.25 3.58 1.72 | 2.14 T 2.50 |
March .77 3.14 1.55 3.71 4.27 5.23 5.78 5.96 1.30 1.80 2.33 2.44 5.96 3.52 1.59  2.00 @ 250 ;
Avril 2.93 3.18 1.51 3.50 4.06 4.71 5.28 5.47 1.13 1.52 1.90 1.67 6.78 3.58 1.06 | 1.61 2.50 |
May 2.39 2.97 1.49 3.38 4.06 4.53 5.02 5.24 0.91 1.30° 1.71 1.56 10.04 3.43 1.00 | 1.42 2.50 !
I Jupe 2.34 2.90 1.29 2.87 3.85 3.95 4.45 4.64 0.83 1.13 1.54 1.75 7.51 3.45 100 ;| 1.33 2.50
Julvy 2.50 2.87 1.25 2.52 3.50 3.62 415 4.31 0.91 113 1.50 1.31 6.85 3.51 1.00 | 1.25 2.50 ‘
Aug. 2.08 2.62 1.22 2.47 3.41 3.36 3.81 3.98 1.69 1.65 1.96 1.29 6.97 3.47 1.00 | 1.2§ 2.50 f
Sev. 2.16 2.62 1.20 2.2% 2.96 3.17 3.65 3.82 2.44 2.39 2.93 2.02 6.46 3.59 100 |, 1.2§ 2.50 5
Oct. 2.50 2.83 1.20 2.25 2.94 3.19 3 65 3.80 2.63 2.75 3.23 2.48 5.50 . 3.63 1.00 | 125 = 250
Nov 1.79 2.40 1.20 2.25 2.94 2.97 3 46 3.67 2.67 2.75 3.08 3.00 5.26 3.61 1.00 | 113 | 250
| Dec 1.50 2.26 1.11 2.02 2.94 2.70 3.16 3.34 2.77 2.75 3.33 3.46 6.07 3.70 1.00 i 1.13 ! 2,50
1959 Jan. 1.58 2.04 1.02 1.88 2.84 2.74 3.12 3.28 2.82 2.7% 3.30 3.34 4.39 3.63 1.00 . 113 | 250
Feb, 1.26 1.74 1.02 1.85 2.81 2.73 3.09 3.22 2.70 2.7% 3.26 3.70 4.23 3.67 0.9§ 1.13 2.50
March 1.42 1.68 1.03 1.85 2.81 2.65 3.30 3.41 2.80 2.88 335 | 416 436 374 | os8s : 106 - 224
Avril 1.50 1.61 1.00 1.85 2.81 2.69 3.2% 3.40 2.95 2.98 3.42 4.57 4.13 3.56 0.88 1.13 | 2.00
Mav 1.34 1.63 1.00 1.85 2.81 2.67 3.33 3.43 2.84 3.17 3.56 4.98 3.88 3.61 0.88 | 1.14 : 200
June 1.46 1.82 1.00 1.85 2.81 2.74 3.44 3.54 3.21 3.31 3.83 515 3.67 3.43 1.05 ;. 1.30 2.00
. uly 1.48 1.79 1,00 1.85 2.81 2.81 3.46 3.57 3.20 3.45 3.98 5.23 4.27 3.62 1.04 - 1.37 2,00
Aug. 1.15 1.63 1.00 1.85 2.81 2.75 | 3.48 3.60 3.38 3.56 3.97 5.82 3,93 3.36 1.00 | 1.50 2.00
Sep. 1.31 | 1.6 1.00 1.85 2.81 2.79 3.48 3.59 4.04 4.07 4.63 5.68 4.05 3.5§% 1.00 1.59 : 2.00
QOct. 1.50 | 203 1.00 1.85 2.81 2.82 3.43 3.57 4.05 425 | 4.73. 5.0% 3.87 3.59 1.00 | 168 | 200
Nov. 1.50 | 2.01 1.00 1.91 2.81 2.77 3.39 3.55 4.15 4.25 4.67 4.87 4.02 3.53 1.06 1.80 2.00
3 Dec. 1.50 ! 2.52 2.8% 2.36 3.02 2.87 3.61 3.72 4.49 4.47 4.88 5.02 4.07 3.58 1.39 1.88 2.00
1960 Jan. 1.50 | 2.53 2.19 3.47 3.69 3.09 4,07 4.14 4.35 4.78 4.91 4.81 3.91 3.54 1.25 1.77 2.00
Feb. 1.54 | 2.48 2.08 3.50 | 3.69 3.78 4.55 | 4.69 3.96 4.44 4.66 4.69 4.11 3.58 1.17 1.78 2.00
Mar_d‘) 1.65 2.33 1.95 3.50 | 3.69 3.91 4.59 4.74 3.31 3.96 4.49 3.87 4.17 3.65 1.11 1.83 2.00
Avril 1.75 ‘ 2.25 1.75 3.50 | 3.69 3.67 4.64 4.0 3.23 3.88 4.16 3.40 4.22 | 3.65 1.00 1.7 | 2.00
May 1.54 | 2.30 2.19 3.50 3.69 3.87 4.59 4.76 - 3.29 3.78 4.25 2.87 4.25 3.61 1.08 2.05 2.00
June 1.7§ 2.49 2.58 3.50 3.69 3.94 4,88 5.03 2.46 3.28 3.81 2.87 4.15 | 3.66 1.16 2.00 2.00
July 1.64 2.19 3.23 3.50 | 3.6 4.69 5.54 5.76 2.30 313 | 3.39 3.13 453 | 3.72 1.21 2.00 2.00
Aug. 1.56 2.05 4.03 4.40 4.59 4.78 5.58 5.75 2.31 - 3,04 , 3.35 2.66 4.05 | 3.58 1.13 1.69 2.0 |’
Sev. 1.50 .2.00P)| 4.20P)1 4.50 4.69 4.85 5.53 5.71 2.48 3.00 3.39 1.91 4.15 3.70 1.00 1.72 2.00
Week ending: | - i -
ep. 2 1.50 2.00 4.207). 450 | 4,69 4.82 5.49 5.69 2.44 3.00 , 3.50 1.68 4.10 . 370 1.00 1.75 2.00
Qct, 1 1.50 2.00 4 20“), 4.50 | 4.69 4,82 ' 5.57 5.71 2.33 3.00 . 3.50 1.70 4.45 ' 3.75 1.00 1.63 2.00
Oct, 8 1.55 1.99 4.20P). 4.50 | 4.69 4.88 | 5.56 5.7% 2.47 ' 3.00 | 3.38 2.20 4.60 . 3.85 1.00 1.88 ;| 2.00
Oct. 15 1.75 } 2.06 4.201),  4.50 } 4.69 4.88 ° 5.48 5.71 2.7 | 3.00 i 3.38 2.48 3.80 | 3.80 1.00 1.88 | 2.00
Oct. 22 1.75 1.99 4.20P)  4.50 | 4.69 4.87 5.33 5.59 225 | 300 3.30 2.87 3.63 . 3.63 1.00 2.13 2.00
z 1y Averages per working day, unless stated otherwise. — ¥) Averages per calendar day. — #) Rates outside the clearing market (“hors compensation”). — ) Rates at
l which the Institut de Réescompte et de Garantie in principle buys import bills of exchange expressed in-Belgian francs, domiciled at a bank represented in the Chambre
i de Compensation de Bruxelles, and “visé" by the Belgian National Bank. — %) Average of the lowest and highest rates for day-to-day money quoted daily in The
Financial Times. — %) Months: unweighted averages of the average tender rates at the Treasury bill issues in the period indicated; weeks: average tender rate in the
week indicated. Treasury bills are issued in London each Friday, in Ottawa each Thursday. — 7) Calculated from daily closing bid prices, — 8) Bankers® acceptance
dealers’ asked rates, — *) Daily opening rates. — 1) Months: average of the rates reported on the four return dates (7th, 15th, 23rd and last day of the month);
; weeks: position at last bank-return date in the period indicated. — ) Three months’ deposits with big banks in Zurich, — %) Since 12 November 1957, — P) Provisional,
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