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Alteration of the DM Exchange Rate

With effect from 6 March 1961, following a u-
nanimous decision of the Federal Government, the
exchange rate for the DM was raised by about 5 per
cent as compared with the previous parity of DM 4.20
per U.S. dollar of the gold weight and fineness applying
on 1 July 1944. The par rate for the DM in relation
to the ULS. dollar thereby changed to DM 4 per dollar;
- the value of theDM rose in the same ratio in relation to
other currencies, except where the gold parity for these
also changed. According to the Federal Government’s
official announcement the. object of this measure was
“to strengthen the purchasing power of the DM, and
to safeguard the stability of the German price level”.

Under valid law the Federal Government was
authorised to take this step through a simple dec-
laration addressed to the International Monetary
Fund. The previously existing parity of the DM had
been fixed in 1952, on the accession of the Federal
Republic of Germany to the Fund, through a declara-
tion by the Federal Government to that effect, the
latter being entitled to alter the parity in like manner,
after previously notifying the Fund, provided that in
doing so — as was here the case — it keeps within
10 per cent of the par value originally fixed. The Fund
was notified on 4 March 1961, and on the same day
gave its assent. A like notification went to the EEC.

Before the alteration of the exchange rate the Bun-
desbank also had to be heard by the Federal Govern-
~ ment. While the Bundesbank Law, which defines the
Bank’s powers, gives it no direct right to a say in the
fixing of the exchange rate, consultation with the
Bank on such an occasion would indeed seem to be
stipulated in the Bundesbank Law, if only through
the Bank’s obligation to “advise the Federal Govern-
ment on matters of primary importance in the field of
monetary policy” (Article 13 (1), Bundesbank Law).
In addition however, in an administrative agreement
which was reached betweenthe Federal Government
and the Bank deutscher Lander at the.time of the
Federal Republic’s accession to the International
Monetary Fund, and which applies to the Bundesbank as
well, it was laid down expressis verbis that the Central
Bank must be consulted before any alteration of the
exchange parity. This was officially done — after
various previous internal consultations — at a special
meeting of the Central Bank Council convened for
that purpose on the afternoon of 3 March 1961, in
which the Federal Minister for Economic Affairs and
the Federal Finance Minister took part as representa-

tives of the Federal Government. After thorough dis-
cussion the Central Bank Council assented by a large
majority to the alteration of the DM parity, which had
been resolved on the morning of the same day by the
Federal Cabinet in the presence of the Bundesbank
President. Thereupon the German Governor with the
International Monetary Fund by telephone requested
the Managing Director of the Fund to convene the
Board of Executive Directors, for the afternoon of the
next day, in order to receive the above-mentioned
declaration of the Federal Government. In compliance
with the provisions of the European Monetary Agree-
ment (EMA) the Central Banks of the EMA member
countries and the Bank for International Settlements
(as the agent for EMA and OEEC) were informed by
telegraph of the new margin rates for the DM in
relation to the dollar.

To the public the alteration of the exchange rate was
announced by the Federal Minister for Economic
Affairs on behalf of the Federal Government at a
Press Conference called at Bonn for the afternoon
of Sunday 5 March 1961. After reading the official
Government announcement, the Federal Minister for
Economic Affairs and the Federal Finance Minister
went further into the motives and probable effects of
the measure. The wording of their statements was
published in the “Bulletin of the Press and Information
Office” of the Federal Government on 8 March 1961;
it was reprinted on 8 March 1961 in No. 19 of the
“Press Extracts” issued by the Bundesbank.

At the above-mentioned Press Conference, the Presi-
dent of the Deutsche Bundesbank also made a state-
ment in which he in particular described the motives
that had finally led him and the Central Bank Council
to assent to an alteration of the DM exchange rate,
after the Bundesbank in the course of the previous
year had several times advised against such a step. The
most important of these considerations are summarised
below, closely following the Bundesbank President’s
oral statement.

The Bundesbank for a long time resisted any alter-
ation of the exchange rate. For a Central Bank the
currency parity is after all something sacrosanct, which
can be changed only when all other means of influenc-
ing the economic and balance-of-payments position fail
to produce the desired result. Every interference with
the currency parity produces far-reaching effects on a
country’s economy, and must therefore be carefully
considered and weighed from all angles. While the



Bundesbank finally assented to the DM rate alteration
now resolved, this has been done only after renewed
examination of all internal and external aspects.
Since the autumn of 1959 the Bundesbank has used,
and even over-used, its credit policy instruments in
order to counteract the cyclical overstrain and the
threatening price rise. It has however been found that
in present circumstances the boom cannot be brought
under control by means of credit policy alone, particu-
larly since the pressure exerted by the Bundesbank on
internal liquidity was increasingly offset through the
taking in of foreign money. The lowering of interest
rates abroad, especially in the United States, the spec-
ulation on upward revaluing of the D-mark, and
occasional distrust of the dollar’s stability — to recall
only the gold boom last autumn, and the consequent
money fluctuations — greatly strengthened the inflow
of money from abroad. To ward off this very large
exchange inflow the Bundesbank was obliged from
November onwards to lower the German interest rate
level, so as at least to keep out the inflows resulting
from the interest differential. For the time being,
however, our quantitative restrictions — the minimum
reserve requirement — remained mostly in force. The
Federal Government agreed to the discount rate re-
ductions in November and January, but intimated ob-
jection when the Central Bank Council proposed to
lower the minimum reserve ratios as well. The Govern-
ment took the view that in the light of the recent
renewed strengthening of tendencies to an upturn of
the business cycle the relaxation of quantitative re-
strictions would create dangers for the price level.
In this situation the Federal Government and the
Bundesbank engaged in thorough discussions, in the
course of which the entire monetary situation was
examined. In that connection the question of protect-
ing the internal German money market through a
“negative exchange control”, so as to permit un-
disturbed continuance of the credit restrictions, was
also discussed. But the proposal to that effect was soon
rejected, because any fresh restricting of international
money and capital movements would simply not accord
with the present degree of convertibility of currencies.
Besides this the question of a possible alignment of
exchange rates on an international basis was fully
considered. There was however agreement that after
the clear statements by the President of the United
States to the effect that the dollar parity will not be
altered, and in view of other indications, no such align-
ment could be expected — the more so since any dis-
cussion of the currency parities problem on the inter-
national plane would at once lead to speculative money

movements on the largest scale, and it was open to
great doubt whether the desired objects could be
attained through any general alteration of exchange
rates. '

If action was to be taken, therefore, the only remain-
ing course was that of an autonomous act. To this
the Central Bank assented, thereby varying its pre-
vious attitude, mainly for the following reasons:

(1) As already mentioned, President Kennedy’s clear
statement that the dollar-gold parity will not be altered
had created a new situation for the Central Bank too.
The latter has always thought it right that the dollar-
gold relationship should remain unaltered, because any
change in the parity of the world’s leading currency
might have seriously affected the international mone-
tary order; but it was not until the new American
administration made its recent statements that it be-
came fully clear that the alteration of exchange rates
on a multilateral basis was no longer feasible. If before
that clarification the Federal Republic had unilaterally
and autonomously altered the D-mark exchange rate,
it might afterwards have found itself on the wrong
foot and have had to take a second step.

(2) The Bundesbank moreover could not close its
eyes to the fact that in view of the small possibilities
of influencing the position through credit policy, and
in the absence of other measures to affect the business
cycle, price rises would be possible and even probable
it the trouble was not attacked at the roots by altering
the exchange rate. At all events the Bundesbank could
not alone assume responsibility for the course of prices.

(3) The recurring speculation on upward revaluing
of the D-mark — fed through debates, some of which
developed into a regular religious conflict, about
whether this should or should not be done — was highly
unpleasant to the Central Bank as well as others, be-
cause it seriously disturbed the international exchange
markets, and earned for the Federal Republic anything
but the sympathy of foreigners. It is to be hoped that
it will be understood that in this matter the Central
Bank finally felt an urgent need for quiet.

Now that the dice have been cast the Bundesbank
supports the decision, and will do everything in its
power to make the action a success. It would however
be a mistake to believe that the exchange rate adjust-
ment is a panacea for all the troubles of this world.
Much will still have to be done. Discipline and modera-
tion therefore still remain the order of the day. The
Bundesbank emphasises what the Federal Minister for
Economic Affairs said in this context in his statement
on the exchange rate alteration.



The burdens which that  alteration entails will
chiefly affect exporters. For them it has not been easy
to win back their markets abroad since the war.
The Bundesbank would understand it if they regretted
the present step. But the exchange rate adjustment
has been kept within such a limit that on the whole
it will lead not to exports declining, but probably
only to their rising from now on more slowly. No doubt
the profit margins will in many cases become narrower,
just as individual trades and goods will be variously
affected. On the other hand import business will be-
come easier, with imports cheaper and presumably
somewhat larger. So the supply of goods will rise, and
the consequent increase of competition in the home
market will counteract the upward price tendencies

which result from the present boom. Savers may draw
from this the conclusion that their interests remain
safeguarded, and that saving continues to make sense.

To the countries with weak balances of payments
the present step will bring relief, not only from the
point of view of international competition, but also’

. because it has now become easier for the Federal

Republic at least in the general tendency to adjust its
level of interest rates to that in foreign countries — and
above all because the inflows of money into Germany
hitherto induced by the expectation that the D-mark
might be revalued are now devoid of sense or purpose.
It is therefore reasonable to expect that in the longer
run the measure now ordered will contribute towards
tranquillising the international exchange markets.



Credit Policy Measures in March 1961

By way of continuing the policy, pursued since.the
discount rate reduction on 10 November 1960, of
gradually narrowing the interest differential existing
as between the Federal Republic and other countries,
and with a view to warding off the exchange inflows
which had been relatively great in recent weeks, the
Bundesbank in March correspondingly adopted fresh
credit policy measures:

With effect from 1 March 1961 onwards the mini-
mum reserve ratios for domestic liabilities were twice
lowered, on each occasion by 5 per cent of what they
had been in October 1959, the first time on 2 March
shortly before the alteration of the DM exchange rate,
and the second on 7 March soon after that alteration.
Apart therefore from the abolition (which had already
taken effect on 1 December 1960) of the special ratios
in respect of the addition to reserve-carrying liabilities
by comparison with their average level from March to
May 1960, the reserve ratios for liabilities to residents
were reduced to 140 per cent of what they had been in

DATA ON MINIMUM RESERVE POLICY
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October 1959 in the case of sight and time liabilities
and to 135 per cent in that of savings deposits, as
compared with the peak levels of 155 and 150 per cent

- which had respectively existed up till January this year.

The amount released through the two reductions in
March may be put at roughly DM 800 million.

Furthermore with effect from 1 March 1961 onwards
the cuts which had been ordered in credit iustitutions’
rediscount quotas in connection with the 1959 and
1960 credit restrictions were reduced from'15 to 10
per cent, in the case of quotas or parts of quotas up to
DM 5 million, and from 40 to 20 per cent in the case
of parts of quotas in excess thereof. Thereby the credit
institutions were given materially greater facilities for
obtaining accommodation at the Bundesbank, this
being important especially for those institutions which
had already largely used their quotas or even exhausted
them. The possibility that money-market rates might
rise above the discount rate of the Bundesbank in the
event of the banks' requiring greater Central Bank
assistance has thus been reduced.

Finally in the course of March the selling rates for
the money-market paper sold by the Bundesbank in the
course of its open-market operations were on several
occasions reduced by /s %/ each time. The first of these
reductions took place on 3 March, the remainder on
8, 17 and 23 March. Here it must be borne in mind
that in February the sale of 1%/2 and 2-year Treasury
bonds was suspended, and that consequently the mar-
ket’s excess liquid funds can be employed only at the
relatively low rates of interest for the shorter-term
paper. Thereby the Bundesbank allowed the increase
of the market’s liquidity in large measure to affect
market rates. Besides this, through the fact that on
the lowering of its selling rates the rates for repurchase
of money-market paper at the same time declined, it
gave the market facilities for obtaining cheaper credit
assistance by way of open-market operations in case
of any strain — the object being to counteract so far as
possible any fresh rise in money rates even before the
level of the Central Bank discount rate set a limit to
such rise, and above all to prevent the banks in the
event of any market strain from immediately again
drawing to a major extent on their foreign assets or on
foreign sources of credit assistance.

The reason for the measures of relaxation adopted at
the beginning of March was largely that without some
easing of the liquidity position a heavy strain on the
money market and on bank liquidity appeared quite
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possible in that month, unless a substantial increase of
the exchange inflow was from the outset anticipated.
March includes a major tax payment date, and in view
of the present level of tax revenues the months con-
taining such a date see the accrual on the public
authorities’ accounts with the Bundesbank of particu-
larly large’ cash surpluses, which tend correspondingly
to reduce the banks’ liquidity. In point of fact accord-
ing to the figures so far available for the major public
authorities’ cash transactions the credit institutions
seem in March to have been deprived of funds amount-
ing to approximately DM 13/s billion. In March
moreover considerable note.and coin withdrawals from
the banks were to be expected, not only because of the
seasonal and cyclical increase of wage payments (for
which cash is still mainly required), but in particular
also because the end of the month and quarter coin-
cided with the start of the Easter holidays. In fact it
can already be stated that on the daily average for
March the note and coin circulation will probably have

been higher by about half a billion DM than for
February. In order to prevent this and parallel tend-
encies from causing a shortage of liquidity, which
even without new speculative influences would have
induced a substantial flow of money into the Federal
Republic, it was thus urgently desirable to. create
liquidity conditions which would counteract the pro-
spective causes of strain.

In actual fact, market developments themselves
caused the market to be more liquid than could have
been expected at the beginning of the month. The rea-
son was that after the alteration of the DM exchange
rate a surprisingly vigorous foreign-currency inflow set
in because, due to uneasiness about possible further
exchange-rate alterations, uncovered foreign-currency
assets were so far as possible realised, or positions were
closed, and further speculative monies flowed in as
well. Between 6 and 29 March the Bundesbank’s gold
and exchange reserves rose by about DM 1.1 billion.
Hence despite the above-mentioned contractive factors
— the public authorities’ cash transactions and the
increased need for notes and coin — the inflows of
funds into the banks and the money market pre-
dominated, so that almost throughout the month
money rates were under downward pressure and there
was also considerable further easing of the capital
market. |

The Bundesbank did not however for this reason feel
called upon to modify the policy which it had adopted
at the beginning of the month; instead, by repeatedly
reducing its selling rates for money-market paper it
accepted the tendency to greater liquidity entailed
by the exchange afflux, and did not for instance try by
keeping rates high to strengthen the demand for
mobilisation paper, and so to check the growth of

- liquidity. One reason was that on a longer view the

Bundesbank, as already more than once stated here,
regards a lowering of the German interest-rate level
as indispensable on grounds of the foreign payments
position. But even more important was the considera-
tion that nothing but a relatively liberal policy in the -
money market could prevent the exchange accruals
which occurred at the Bundesbank (just as at the Central
Banks of some other European countries) in the first
weeks after the DM revaluation from becoming greater
stil, which would have been most undesirable for
psychological reasons. This by no means disregards the
fact that the last few weeks’ exchange accruals were
primarily due to efforts to fix rates, or to speculating
on possible exchange profits, and not to interest
differentials. But even in the case of the money move-
ments due to uncertainty as to the further course
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of international exchange rates the level of interest rates
was a factor. The higher a country’s interest-rate level
is, despite continuing large surpluses on the balance of
payments, the more the speculation in its currency is
undoubtedly fed. More particularly, however, there will
be all the more encouragement for money inflows
designed to cover outstanding foreign-currency assets
through the incurring of corresponding credit liabilities
to foreigners (as was certainly the case with an
appreciable part of the last few weeks' exchange
accruals), the higher the level of interest rates, and
especially the level of money-market rates. Indeed,
the higher domestic interest rates are, the better
the foreign monies borrowed for rate-fixing purposes
can be employed, and the smaller the expenses can be
which banks’ customers anxious to fix exchange rates
must assume, whereas less favourable possibilities of
interest earnings on the home market raise the costs of
rate-fixing, and hence in many cases do after all check
the taking of foreign money.

Last but not least, however, the fall in German
money rates also opened a tap permitting foreign funds

to flow out again. In so far, indeed, as the decline in

interest rates on the German money market reduced
the difference between German and foreign interest
rates at least in money transactions between banks (or
actually reversed that difference, so that it became
negative), the banks were induced to “export money”
and so to relieve the Bundesbank’s exchange position.
Consequently the rise in the banks’ foreign assets, after
having already gone relatively far in the months from
November to February, would seem to have made
further progress in March — this being, as already
stated, because of a natural reduction of money rates
consequent on the balance-of-payments position and
not, as had been the case in the winter months, because
of the swap premium then allowed. If all these factors
are taken into account, therefore, it seems entirely
justifiable to assume that without the lowering of
money rates the exchange accruals would have been a
good deal greater still, whereas they have now been in
many respects limited, besides being at least partly
absorbed by the banks and not passed on to the Bun-
desbank. '

In order to produce a lasting major effect on the
balance of capital transactions, however, the lowering
of the interest-rate level must in a greater degree than
hitherto extend beyond the money market (that is to
say, beyond the market for money transactions between
banks), so as to affect those rates which determine
the supply of credit to the economy, especially the
rate of interest on capital. Only then will some large
sources, although not all sources, of the net money and
capital inflows from abroad gradually dry up — because
among them, as can be seen from the following special
study, direct borrowing abroad by trade and industry
and the acquisition of German securities by foreign
investors have been- material factors. Tendencies to
such extension of the downward movement in interest
rates have been present since last autumn, and have
visibly grown during recent weeks, as is shown in
particular by the easing of the bond market.

The fact cannot however be overlooked that this
process, undoubtedly welcome on external grounds,
encounters certain objections from the internal point
of view inasmuch as it may well exert stimulating effects
on economic activity, at least in industries particularly
sensitive to interest rates, while domestic business
conditions are still largely overstrained. These dangers
must not of course be over-estimated, for even the
existing interest-rate level has not proved to be an



adequate brake, in particular since in that sphere where
the rise of interest rates on capital might most readily
have acted as a check, namely in house-building, that
effect has been largely offset or even outweighed
through the public authorities’ greatly enlarged sub-
sidies, above all their subsidies in respect of interest.
At all events, the supply of credit to the economy
was — as more than once shown in these columns
— not reduced last year; on the whole it was, if
anything, more abundant, because the continuing
great internal credit expansion (constantly assisted by

the effect of the exchange inflows on liquidity) was

accompanied by considerable borrowing abroad. A
further fact to be borne in mind on any assessment of
the internal aspects of a gradual closing of the gap
between German and foreign interest rates is that the
DM revaluation has largely eliminated the permanent
tendencies to exaggeration no doubt induced in
the German business cycle by the previous exchange
rate, so that independently of credit policy a return of
economic activity towards normal has been initiated.

It remains of course to be seen how quickly this new
pattern of forces will produce effect on the trend of
activity. Possibly in view of the dynamics of the present
expansion the return to normal will take longer than
is hoped in some quarters. In that case however credit
policy, which can affect internal economic activity only
within limits as long as there is a structural imbalance
of interest rates in relation.to foreign countries, could

hardly again be used as a brake; it is even doubtful
whether the mere prevention of any further closing of
the gap between German and foreign interest rates
would help to ease the internal cyclical strain. In such
a situation help is afforded only by those instruments
the use of which does not aggravate the external
problems the Federal Republic has now been wrestling
with for years. Fiscal policy and general economic
policy — for instance that on imports and on prices,
which in particular ought to ensure that the DM re-
valuation shall produce full effect at least on the level
of prices dependent on imports — are consequently set
special problems. On the building market too, in view
of the special role which public authorities play in
financing a large part of the demand for building,
specific measures to ensure equilibrium as between the
demand for building work and the available capacities
seem not less urgent now than two years ago when,
owing to the great influence which the building market
at that time exerted on the origin of the present boom,
the economic problems inherent in the long-pursued
official building policy once again became clearly
apparent. It is the more important to act here with
special cyclical policy instruments because in the
building market foreign competition will not produce
on the price movement the retarding effect which may
be expected to result, on a larger scale than hitherto,
in other sectors of the economy in consequence of the
DM exchange rate alteration.



The Balance of Payments in 1960

By way of supplementing the first indications, published in the Monthly Report for January
1961, regarding the Federal Republic’s*) 1960 balance of payments, the following study deals
with some additions and amendments which have been made in important sections.on the basis
of more recent data and calculations.

So far as the amendments by comparison with the provisional survey relate to the balance
of fransactions in goods, services, donations and capital, they are mainly due to inclusion in the
balance of capital transactions of the new statistics, initiated by the Bundesbank last December,
concerning trade and industry’s short-term foreign assets and liabilities.

In counection with goods and services moreover the imports of goods are now given at their
f.0.b. value, that is the value which results after deduction of the freight and insurance costs
included in the frontier-crossing (c.i.f.) value used in the official foreign trade statistics. These

costs, ascertained with the aid of detailed estimates, have been added to the expenditure on

services. The effect of this regrouping is to increase the surplus on trade in goods, while the

balanee of service transactions deteriorates.

Finally the Reconstruction Loan Corporation’s long-term foreign lendings, previously taken
into account partly among official and partly among private capital payments, have now been
assigned in full to the public section of long-term capital movéments.

Some of the data for 1960 are still to be regarded as provisional; this especialiy applies to
the calculation of import freight and insurance costs. A detailed statement of the balance of
payments for the years 1950 to 1960 will be found, together with some supplementary tables
dealing with services and capital movements, at the end of this study.

Overall Survey

In 1960 the Federal Republic’s balance of payments
showed a surplus of DM 8 billion, following a deficit of
DM 2.2 billion in the previous year. In the period from
1951 to 1958 the balance of payments had also been
favourable, although in each of those years the surplus
was smaller than in 1960.

Of the 1960 surplus DM .5 billion consisted of
current account surpluses (on goods, services and
donations), which were thus not much greater than
in the previous year. The reason for the change in the
overall result of the balance of payments lay in the
capital movements. With the inclusion of the balance
of payments residual item, the movement in which
would seem to have been largely due to changes in the
terms of payment (that is to credit movements), the
net capital imports in 1960 amounted to DM 3 billion,
whereas in 1959 there had been DM 6.7 billion of net
capital exports. )

The most important causes of this great change in
the balance on capital account, namely the fact that
rates of interest at home were markedly higher than
those abroad, coupled with the sometimes considerable

*) The foreign trade of West Berlin is included in the figures for the Federal
Republic,

10

extent of speculative money movements, have been
repeatedly described in these reportsl), so that any
further analysis can be dispensed with.

Current Items

The surplus on current items amounted to DM 5.0
billion in the year under report, against DM 4.5 billion
in the previous year and DM 6.2 billion in 1958. The
increase was due to the movement in goods and
services, the surplus on which rose from DM 7.2 billion
in 1959 to DM 7.7 billion in 1960. On the other hand
on donations, the large outgoing item on current
account, the deficit continued to grow, although com-
paratively slightly; it amounted to DM 2.7 billion as
against DM 2.6 billion in the year before.

Goods

The surplus on goods transactions with foreign
countries amounted in 1960 to DM 8.6 billion, as
compared with DM 7.8 billion in the preceding year
and DM 7.5 billion in 1958. By comparison with the
official foreign trade statistics, according to which
there was in 1960 a trade surplus of DM 5.2 billion as

') See for .instance the article on *The Discount Rate Reduction® in the
Monthly Report for November 1960, and that on “New Credit Policy Measures”
in the Monthly Report for January 1961. .



Table 1: Important Items of the Balanuce of Payments 1950 to 19607)
in billions of DM

Items 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 ‘ 1960
A. Balance of Transactions in Goods, Services,
Donations and Capital
I. Current account
(1) Goods and services
(a) Goods .
Exports (f.0.b.) 8.35) 14.58| 16.89| 18.48| 21.94! 2558 30.71| 35.83| 36.85| 41.02| 47.85
Imports (f.0.b.) 10.67| 13.09 14.73 14.85 18.05 22,34 25.08 28,51 29.38 33.14 39.56
Merchanting trade (net) + o0.02| + 0.03| + 000| + 0.10| + 0.07| + 0.04| — 0.13 | + 031
Net transactions in goods — 2.32‘ + 1.49 |+ 2.16| + 365 + 3.92| -+ 3.24| + 5.73 | + 7,39 | + 7.51| + 7.75 | + 8.60
(b) Net services — 018 — 0.73| + 0.17| + 0.47 | + 0.06 | — 0.36 | — 0.21| + 0.12} 4 0.37| — 0.57 | — 0.90
of which: Receipts from deliveries and services
to foreign military agencies (+ 0.21)|(+ 0.37)|(+ 0.85)(+ 1.14)[(+ 1.02)[(+ 1.22)[(+ 1.76)[(+ 2.66)[(+ 3.88)[(+ 4.12)|(+ 4.29)
Other services (— 0.39){(— L.10)[(— 0.68)[(— 0.67)(— 0.96){(— 1.58)|(— 1.97){(— 2.54)|(— 3.51)|(— 4.69)|(~ 5.19)
Net transactions in goods and services — 250 + 076 + 2.33| + 4.12| + 3.98 |+ 2.88| + 552+ 7.51 + 7.88) + 7.18| + 7.70
(2) Net donations (outflow: —) + 2,09+ 1.57| + 0.20| — 0.25| — 0.39] — 0.81 | — 1.10| — 1.65 | — 1.65 | — 2.64| — 2.67
including : Indemnification ( N— 0.22)|(— 0.20)[(— 0.39){(— 0.51)[(— 0.72)|(— 1.01)[(— 1.50)(— 1.46)|(— 1.57)[(— 2.14)
Net balance on current account — 0.41| + 2.33| + 2.53| + 3.87 | -+ 3.59| + 2.07 | + 4.42| + 5.86| + 6.23| + 4.54| + 5.03
I1. Capital transactions (outflow: —)
(1) Long-term capital 2)
(a) Private — 0.02| — 0.06 | — 0.26 | — 0.11{ + 0.13| - 0.13 | — 0.52 | — 1.11| + 0.99
of which: Security transactions %) ( )lig ¢ YO o (F 0.00)j(+ 0.09)(+ 0.27)[(4 0.72){(+ 0.31)[(— 0.98)((+ 1.36)
Other capital transactions ( )ll¢ W— 0.02)[(— 0.06)|(— 0.26)|(— 0.20)[(— 0.14)|[(— 0.59)|(— 0.83)(— 0.15)|(— 0.37)|
(b) Official + 046 — 0.15| — 0.32 | — 0.37! — 0.46 | — 0.30 | — 0.76 | — 0.86 | — 1.36 | — 2.77 | — 1.44
of which: Payments to international .
organisations ( — ) -~ ) 0.17)(~— 0.03)|(— 0.20){(— 0.03)(— 0.15)(— 0.10)((— 0.44){(— 0.83)|(— 0.40)
Other capital transactions (+ 0.46)|(— 0.15)|(— 0.15)[(— 0.34)|(— 0.26)|(~— 0.27)|[(— 0.61)|(— 0.76)|(— 0.92)[(— 1.94){(~— 1.04)
Net long-term capital transactions + 046 | — 015 — 0.34| — 043 | — 0,72 | — 0.41 | — 0.63 | — 0.73 , — 1.88 | — 3.88 | ~— 0.45
(2) Short-term capital !
(a) Private — 0.25|+ 024+ 048 + 0.40| + 030 + 0.12] + 0.89| — 0.00: — 0.74| — 1.20| + 2.89
of which: Change in the banks' foreign ;
exchange position (improvement: —) [(— 0.25)I(+ 0.24)|(+ 0.48)|(+ 0.40)|(+ 0.32)|(+ 0.13)|(+ 0.91}{(— 0.02)[(— 0.74)|(— 1.03)|(+ 2.25)
Other capital transactions ( — N — N — = 0.00)(— 0.02)(— 0.01)i(— 0.02)[(+ 0.02)(— 0.00)|(— 0.17)(+ 0.64)
(b) Official ’ — ’ — — 016 4 0.08| + 0.04 | — 016 ]| — 0.21 | — 171+ 023 | — 1.17| — 0.76
Net short-term capital transactions — 0.25| + 0.24| + 0.32{ + 0.48| + 034 — 0.04| + 0.68| — 1.71| — 0.51 | — 2,37 | + 2.13
Net total of capital transactions + 021+ 0.09| — 0.02| + 0.05| — 0.38| — 0,45 + 0.05| — 2.44| — 2.39!— 6.25 + 1.68

Net Balance of Transactions in Goods, Services,

Donations and Capital —0.20+2.42|+2.51{+3.92|+3.21|+1.62|+4.47|+3.42|+3.84| —1.71|+6.71
B. Net Errors and Omissions 4) —0.36| —0.38]|40.25 | —0.31| —0.43 [4+-0.23| +0.55 |+ 1.70 | —0.65| —0.50| +1,30
C. Net Movement of Gold and Foreign Exchange

(A+B)

Change in monetary reserves (net) of the ) :

Deutsche Bundesbank®) (surplus: +) —0.56 |+2.04|+2.76 | +3.61|+2.78 |+1.85 | +5.02|+5.12|+3.19| —2.21 |+ 8.01
1) Cf. also the detailed balance-of-payments statement on pages 18/19. — 2) Cf. footnote 5. — %) Net transactions in German and foreign securities; data
on the period prior to mid-1958 are incomplete. — %) Ascertained as difference between the net movement of gold and exchange and the net balance of trans-
actions in goods, services, donations and capital. — %) Including change in foreign assets at fixed term or of only limited usability; the latter do not include
I.B.R.D. bonds, nor those I.B.R.D. notes that are shown in the Bundesbank Return in item “Securities” and in the present tabulation under official long-term
capital.

against DM 5.4 billion in 19591), the trade surplus
based on the figures used in the balance of payments
is thus not only higher, but also shows as against the
previous year a rise by DM 850 million, or 11 per
cent, whereas according to the official figures it slightly
declined. The chief reason for the difference is that in
the official foreign trade statistics the import figures

1) The course of foreign trade according to the official statistics was described
in the Monthly Report for January this year; see pages 61/62.
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are based on the value at the time of crossing the
frontier of the importing country, that is the Federal
Republic (the c.i.f. value), whereas the figures in the
balance of payments are based on the value which the
goods have at the frontier of the exporting country
(the f.0.b. value). The difference between the c.i.f.
value and the (lower) f.o.b. value is due to the
freight and insurance costs arising on imports. From
the point of view of their economic effect these costs
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amount to payment for services. As far as payments
to foreigners are concerned, they are therefore taken
out of the official import figures, and have been added
to the expenditure on services. As Table 2 shows, total
freight and insurance costs on imports are estimated
to have amounted in 1960 to DM 3.4 billion as against
DM 2.8 billion in the preceding year. One result of their
elimination from the trade figures is that the surplus
on goods has greatly increased by comparison with the
provisional figures published in the Monthly Report
for January. A further cause contributing to this result
was that the balance of merchanting trade, much im-
proved in comparison with the previous year, has now
been included in the trade in goods whereas in the pro-
visional balance-of-payments statement — just as in
our current reporting — it is taken into account among
servicest).

1) As regards some methodical aspects of this regrouping — more particularly
the treatment of payments to residents for import freights and insurance —

attention is invited to the explanations given in footnote 1 on page 7 of the
Monthly Report for March 1960.

THE TREND OF THE BALANCE OF PAYMENTS

Movement of Gold and Foreign Exchange

DM
bitlion I
+8
Increase or decrease
of the Deutsche Bundesbank’s
+6 T monetary reserves
+4

1 " + X ' N

I 1 T 1 1 ¥

i
>~
—+

Determinants of the Change
in Central Monetary Reserves

M .

I bittion

Current Account .
! +8
Transactions in goods,services,

and donations +6

-+

- +2

14 = 0

Cuplfal Account

DM
billon - =2
Statistically ascertained capital transactions A
*+2 plus residual item of the balance of payments?

OFA‘{"

-2

-4

-6

1 1 1 T 4 3 1
1950 | 1951 [ 1952 19531 1954 1 1955 1 1956 | 1957 [ 1958 11959 T 1960 1061

1)Shown in the balance -of-payments statements as "Net errors and omissions” gk

Table 2: Ascertainment of the Figures on Trade in Goods
as shown in the Balance of Payments

in millions of DM

Items 1959 1960
ILExports
Exports f.0.b. according to the official
foreign trade statistics 1) 41,184 47,946
|
plus: Electric current and other g
supplementary items 40 ] 45
less: Ships’ and aircraft’s fuel and i
other supplies ) 199 . 141
Exports f.0.b. according to the balance ‘
of payments 41,025 i 47,850
i
II.Imports |
Imports c.i.f. according to the official ;
foreign trade statistics 1) 35,823 | 42,723
i
plus: Electric current and other i
supplementary items 165 l 188
less: Freight and insurance costs on imports 2,847 3,356
of which:
payments to foreigners ) (2,126) (2,625)
payments to residents ( 721) ( 731)
Imports f.0.b. according to the balance
of payments 33,141 39,555
III. Net Balance of Merchanting
Trade
(Excess of sales over purchases: +) L — 132 + 305
Net Balance of Trade in Goods
(I less II plus IID)
according to the balance of payments +7,752 +38,600
Compare:
Net balance of trade in goods according
to the official foreign trade statistics +5,361 +5,223
1) Special trade. — ?) Included in services.

The effect produced in terms of figures by this re-
grouping, and by some further modifications of the
foreign trade statistics, is shown in Table 2. The large
resulting increase in the surplus on goods by com-
parison with the official trade figures causes corre-

“sponding deterioration in the balance of services, which
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now shows a deficit of DM 0.9 billion, whereas in the
provisional survey a surplus of DM 2.5 billion had
been shown. Consequently there is no change in the
overall balance of goods and services.

Services

With receipts of DM 12.2 billion and expenditure
of DM 13.1 billion (including the freight and insurance
costs paid to foreigners on the import of goods) the
1960 balance of services shows — as already mentioned
— a deficit of about DM 900 million as against DM
575 million in the previous year; in 1958, on the other

hand, there had been DM 375 million of net exchange

receipts. With a further, although only slight, rise in



Table 3: Receipts and Expenditure in respect of Services ! )

in millions of DM
1957 1958 1959 1960
Items Re- |Expendi- Balance Re- |Expendi- Balance Re- |Expendi- Balance Re- |Expendi- Balance
ceipts ture ceipts | ture ceipts ture ceipts ture
A.Receipts from Foreign Troops?| 2,6¢0 —_ +2,66071 3,877 — +3,877| 4,121 _ +4,121| 4,294 — +4,294
B.Sundry Services )
Total 6,750 | 9,293 | —2,543| 6,630 | 10,132 | —3,502] 6,918 | 11,614 | —4,696] 7,931 | 13,121 | —5,190
of which: Travel 1,864 | 1,381 | -+ 483] 1,898 2,053 | — 155| 1,896 | "2,399 |~ 503 2,020 | 2,852 | — 832
Transportation 3,198 | 3,891 | — 693| 3,017 | 3,356 | — 339| 3,117 | 3,460 | — 343| 3,356 | 4,013 | — 657
including:
Marine freights (1,771} | (2,560) [(— 789)| (1,608) | (1,908) [(— 300)| (1,645) (1,928) (— 283)| (1,779) (2,408) (— 629)
Investment income 409 804 | — 395 424 1,048 | — 624 613 1,645 | —1,032 845 1,665 | — 820
Commissions, publicity and trade fairs 168 1,048 | — 880 171.| 1,085 | — 914 160 | 1,112 | — 952 181 | 1,265 | —1,084
Royalties and patents
(including film business) 112 415 | — 303 142 487 | — 345 169 535 | — 366 179 643 | — 464
Personal services and pensions 182 389 | — 207 175 485 | — 310 107 575 | — 468 119 644 | — 528
Other services 817 | 1,365 |— 548 803 | 1,618 | — 815 856 | 1,888 |-—1,032] 1,231 | 2,039 | — 808
Total Services (A+B) 9,410 [ 9,293 ’ + 117] 10,507 l 10,132 ] + 375 11,039 ' 11,614 l— 575 12,225 | 13,121 | — 896
1) Cf. also detailed balance-of-payments statement on pages 18/19 and table on pages 20/21. — 2) Including receipts from the delivery of goods which cannot
be separately ascertained.

receipts from foreign troops — they amounted in 1960
to DM 4.3 billion against DM 4.1 billion in 1959 —
the deficit on the remaining, mostly commercial, trans-
actions was up by DM 500 million at DM 5.2 billion.
Since 1957 the deficit on commercial services has thus
more than doubled.

The increase of the deficit mainly resulted from the
movement on travel and transport. For 1960 travel
showed net exchange expenditure of DM 830 million,
against DM 500 million in the previous year and DM
155 million in 1958. The reason was that German
tourists’ expenditure abroad rose by DM 450 million,
to DM 2,850 million, thereby increasing by much more
than the Federal Republic’s receipts from foreign
travellers, which rose by some DM 120 million during
the period to DM 2,020 million. The deficit on transport
increased by almost as much as that on travel. With
the inclusion of the freight payments to foreigners
contained in the c.i.f. value of imports it amounted,
according to provisional calculations, to about DM
660 million as against some DM 340 million both in
1959 and in 1958. The marine freights paid to for-
~ eigners alone increased in 1960 by about DM 500 mil-
lion, whereas the receipts in respect of marine trans-
port services rendered to foreigners grew by only about
DM 130 million. There was also a rise in the economy’s
expenditure on commissions, publicity and trade fair
costs as well as on royalties and patents (including
film business). Consequently the deficit in these cate-

gories increased, by DM 230 million, to more than
DM 1.5 billion.

~ As against this there was an improvement on invest-
ment income and on the omnibus item “other services”.

In the case of investment income the deficit declined
from just over DM 1 billion in 1959 to DM 820 mil-
lion in the year under report because, with expenditure
approximately constant at over DM 1.6 billion, the
receipts in respect of investment income were up by
DM 230 million at around DM 850 million. The de-
crease in the deficit on “other services” is due to the
fact that in 1959 this item was subject to a heavy
charge for payments which German mines had to make
in connection with the “liquidation” of coal import
licences. The great reduction of such payments in the
year under report caused the deficit to fall to the 1958
level of roughly DM 800 million.

Donations

The deficit on donations rose further, to DM 2.7 bil-
lion as against the previous year’s DM 2.6 billion; this
was the more noteworthy inasmuch as the 1959 balance
was subject to a considerable charge for non-recurrent
payments!), whereas in the year under report special
payments were not a factor. The reason why the deficit
on donations nevertheless increased lay in the in-
demnification payments made to foreign countries.
Such payments amounted in 1960 to more than DM
2.1 billion, as against DM 1.6 billion in 1959. Of the
1960 amount nearly DM 1.8 billion represented
“individual” indemnification (that is payments to
victims of National Socialist persecution residing

. abroad), roughly DM 300 million payments under the

') They comprised the payments made to France in commection with the re-
incorporating of the Saarland (DM 319 million), the grants made to the Saarland
Government before reincorporation (DM 70 million) and the instalment (originally
contemplated for 1958, but not paid until 1959) of contributions to support
costs for British troops stationed in the Federal Republic (DM 141 million),
which sum was paid in addition to the contribution agreed for 1959.
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Israel Agreement, and something more than DM 70
million payments under the indemnification agreements
with Norway, Denmark and the United Nations. As to
the remaining outgoings special mention may be made
of the provision of DM 139 million for the Develop-
ment Fund of the European Economic Community, the
payment of the third instalment of DM 141 million
(£ 12 million) towards support costs of the British

troops stationed in the Federal Republic, and German °

industry’s DM 5 6 million of payments to the European
Coal and Steel Community.

Capital Movements

During 1960 the capital transactions with foreign
" countries not only moved in the direction of surplus,
but also showed very great fluctuations. Whereas the
net statistically recorded capital movements in the first
quarter had shown a deficit of DM 1.5 billion, in the
further course of the year there were substantial sur-
pluses. They amounted to DM 1.7 billion in the second
quarter of 1960, DM 660 million in the third and
DM 800 million in the fourth. For the whole of that
year the net capital import accordingly was DM 1.7
billion whereas in the previous year, partly however
owing to the influence of special factors'), there had
been a deficit of nearly DM 6.3 billion.

Long-term Capital Transactions

The balance of long-term capital transactions
continued to show a deficit in 1960. At not quite
DM 0.5 billion, however, this deficit was much smaller
than that of DM 3.9 billion in 1959; it was also a
good deal less than that of DM 1.9 billion in 1958. A
factor of special importance was the private security
transactions with foreign countries. Whereas at DM
1.4 billion net in 1959 the purchases of foreign securi-
ties by German investors had been greater by nearly
DM 1 billion than the simultaneous net purchases of
German securities by foreigners in the amount of about
DM 470 million, in 1960 the movement was fully
reversed. The net buying of German securities by for-
eigners then rose to DM 2.1 billion; at the same time
Germans’ purchases of foreign securities declined to
DM 700 million net, so that security dealings alone
led to a net foreign exchange afflux of DM 1.4 billion.

It was accordingly due to this that total private long- -

term capital movements showed in 1960 a net surplus
of nearly DM 1 billion, against a deficit of DM 1.1 bil-
lion in the previous year.

1) These mainly comprised the Federal Republic’s pre-payment of DM 630
million of debt to the United States and DM 265 million to the United Kingdom,
together with the DM 500 million cash payment to the International Monetary
Fund in respect of the increase in the German quota,
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The decrease of German investment in foreign
securities was due to the fact that in the year under
report practically no further fixed-interest securities
were acquired, whereas in the previous year the net
expenditure on them had amounted to DM 435 mil-
lion, and that the acquisition of foreign dividend-
bearing securities declined, although at DM 730 mil-
lion net (including the investment fund certificates
taken), as compared with DM. 990 million in 1959,
it was still quite considerable. Among the German
securities purchased by foreigners those bearing
fixed interest definitéely predominated. Whereas in
1959 foreigners had on balance sold such securities, to
the extent of DM 140 million, in 1960 they increased
their investments in them by altogether DM 1.4 billion.
Of this amount they took (in round figures) DM 110
million in the first quarter, DM 80 million in the
second, DM 450 million in the third and DM 730 mil-
lion in the fourth. In the first months of 1961 this
tendency continued, although somewhat less strongly.
In January and February of this year together foreign-
ers’ net buying of German fixed-interest securities
amounted to a little more than DM 300 million. On



the other hand the movement to buy German shares
was much less marked in 1960. On the basis of the
amounts actually spent thereon foreigners increased
their commitment in German dividend-bearing securi-
ties by just on DM 700 million net, that is by not much
more than the previous year's DM 600 million. Further
details of the private security transactions will be found
in the table on page 24. '

Long-term official capital transactions, on the other
hand, again showed a deficit in 1960. At DM 1.4 bil-
lion, it is true, the deficit was much smaller than that
of DM 2.8 billion in the previous year. The reason was
that (as already mentioned) the 1960 balance of capital
movements was not burdened through any special pay-
ments by the Federal Government, whereas in the
previous year such transactions had caused an outflow
of roughly DM 1.5 billion. As against this the public
authorities’ recurring payments rose appreciably in
1960. Thus at DM 700 million the long-term financing
and conversion loans granted to developing countries
and here recorded were greater by about DM 200 mil-
lion than in the year before. Here it may be mentioned
that this represented only one part, in fact the smaller
part, of the Federal Republic’s total contributions for
development purposes?). In addition the current capital
payments to international organisations increased in
1960. They amounted to about DM 400 million, thus
appreciably exceeding those in the previous year, if
one deducts from these the non-recurring contribution
to the International Monetary Fund in connection with
the raising of the German quota. The increase resulted
from DM drawings by member countries of the Inter-
national Monetary Fund, amounting to DM 169 mil-
lion against DM 29 million in 1959.

If the whole of the long-term capital payments are
grouped according to whether they led to a change
in German investments abroad, or in foreigners’ invest-
ments in the Federal Republic, one finds that the de-
cline in net capital exports was mainly due to the
movement of foreigners’ investments in Germany.
After having decreased in 1959 by DM 550 million
— new investments in thé German private sector
having been outweighed by the Federal Government’s
debt repayments (some of them before maturity) —
foreign capital investments in this country rose in
1960 by DM 2.1 billion. Against this rise' in
long-term external debt there was in German long-term
net investments abroad an increase by over DM 2.5 bil-

lion (as compared with DM 3.3 billion in the previous

1) Besides the transactions already mentioned development aid also includes,
i. a., the credits granted to the International Bank for Reconstruction and
Development, direct investinents, Government-guaranteed export credits running
for longer periods, and the payments under the Israel Agreement.

year), of which DM 1.4 billion represented investments
by the private sector and DM 1.1 billion transfers of
capital by public authorities.

Short-term Capital Traunsactions

The statistically recorded short-term capital move-
ments showed in 1960 a surplus of DM 2.1 billion,
after having been in deficit by DM 2.4 billion in the
previous year. The difference was thus DM 4.5 billion;
it is the more remarkable inasmuch as the public
authorities’ net short-term capital exports, largely
consisting of the Federal Government’s advance pay-
ments for imports of defence material, were again of
substantial size at about DM 750 million in 1960
although smaller than in the previous year. The reason
for the change in short-term capital transactions lay in
those effected on private account, chiefly by German
banks. In the course of 1960 these reduced their short-
term foreign assets by DM 1.1 billion, thereby almost
completely cancelling the previous year's large in-
crease of DM 1.3 billion. The reduction mainly related
to the holdings of foreign money-market investments;
these were reduced in 1960 by roughly DM 870 mil-
lion. There was also a fall, by more than DM 400 mil-
lion, in sight deposits at foreign banks. As against this
the time deposits and the short-term lendings to for-
eigners slightly rose. On the other hand the banks’
foreign liabilities increased in 1960 by a further DM
1,150 million, after having already grown by DM 280
million in the previous year. The rise occurring in the
year under report resulted chiefly from recourse to
foreign credits, which the banks took largely on account
of their German customers. At approximately DM
1.3 billion on 31 December 1960 the total amount of
credit taken abroad by German banks was greater by
DM 920 million than on the corresponding date in
1959. On the other hand during 1960 the German
banks’ liabilities on foreigners’ deposits increased by

only DM 230 million to a total of DM 3.6 billion.
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The rise was evidently checked by the order, made
on 2 June 1960, forbidding payment of interest on such
deposits. At all events between the end of May (the
last return date, for which figures are available, before

“that order was made) and the end of November the

deposits of foreigners-actually declined by as much as
DM 650 million. Under the influence of the interest
payments falling due to be made in December out of
internal circulation, such deposits again greatly in-
creased towards the end of the year. Together with the
additions occurring in the first months of 1960 this
caused an increase in such liabilities, for the year as a
whole, despite their great intervening reduction.
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At the end of 1960 the banks’ net exchange position
(that is the difference between their short-term foreign
assets and liabilities) was in deficit to the extent of
DM 2.5 billion as against DM 270 million on 31 De-
cember 1959. Its deterioration by about DM 2.3 bil-
lion explains more than a quarter of the total accrual
of foreign exchange at the Bundesbank during that
period. It may further be remarked that in the first two
months of this year the relation between the banks’
foreign assets and their foreign liabilities again im-
proved. As the accompanying graph shows, the foreign
assets increased in January and February 1961 by
altogether DM 1,950 million. Since at the same time
the foreign liabilities decreased by some DM 440 mil-
lion, there was in this period an improvement of the
banks’ position by DM 2.4 billion. True, this was
largely due to seasonal factors. Still, the improvement
by the amount mentioned was greater than that by
about DM 400 million and DM 1.5 billion in the corre-
sponding months of 1960 and 1959, although this was
partly because the Reconstruction Loan Corporation
invested DM 680 million of monies, produced by the
development assistance loan from industry, in United
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States Treasury Bills taken from the Bundesbank’s
holding. Further details of the movement in the banks’
exchange position will be found in the table on page 25.

Apart from the banks, trade and industry also took
short-term foreign credits on a large scale during 1960,
taking some of them direct, that is without the co-
operation of the banking system. The precise amount
of these transactions, the statistical recording of which
encounters great difficulties in all countries, is not
known. As already mentioned, the Bundesbank at the
end of last year tried to record trade and industry’s
short-term credit relations with foreign countries more
accurately than before. It confined itself to the actual
finance credits, for the reporting of which moreover a
relatively large exemption limit was allowed. The
available figures show that last year trade and industry
incurred further net indebtedness on foreign credit
markets to the extent of DM 590 million. Of this
amount only DM 150 million had been recorded on
carlier reporting. The remainder of DM 440 million
has now been included in the balance of private short-
term capital transactions, which consequently shows a
larger surplus than in the first balance-of-payments
statement published in January this year.

The Balance of Payments Residual Item

This collecting of figures has of course filled only
in part the statistical gaps in connection with short-
term capital movements. Apart from the fact that
provision was made for an exemption limit in re-
porting, no steps were taken to record the amount of
credit granted and taken as a result of changes in the
terms of payment for imports and exports. Such credit
goes as before into the balance of payments residual
item, which last year showed a surplus of DM 1.3 bil-
lion as against a deficit of DM 0.5 billion in 1959.
While this item also includes all other errors and
omissions, it may nevertheless be assumed that the
great change which took place in it during 1960 was
mainly due to the unrecorded short-term capital
movements.

Position of, and Movement in,
the Central Monetary Reserves

As already mentioned, the Bundesbank’s total hold-
ings of gold and foreign exchange grew by DM 8 bil-
lion in 1960 to DM 31.6 billion net. Against an in-
crease by nearly DM 9.3 billion in the gold holding
and the freely usable currency reserves there was a
decrease by more than DM 1.2 billion in the assets
available at future dates or only in limited degree.



Table 4: Mounetary Reserves of the Deutsche Bundesbank

in millions of DM

Gold holdings and freely usable Foreign assets at fixed term or of only limited Note:
foreign assets usability Foreignf
assets of
Freelv usable including: Deutsche
oreign assets . _
oneta = Foreign || Bindes
Period lem_ve?' lBilatefraI LER.D Consoli- | liabili- ::t
Gold . P claims from| “irye Ear- dation ties A
(net) Total holdings m([:}usdmg. Total former Cg:g;_ marked loans to °°,‘““i:‘ed
Total (inél credits cates | foreign foreign in the
Can, §) to E.P.U. % assets Central monetary
. 1) Banks | reserves
. | )
Position at end of period indicated
1955 12,781 10,136 3,862 6,274 5,788 2,783 2,187 —_— —_ 304 138 —_—
1956 17,795 14,412 6,275 8,137 7.332 3,571 2,890 —_ 240 403 188 73
1957 22,917 17,237 10,674 6,563 6,148 6,393 4,242 735 1,032 384 713 73
1958 26,106 19,477 11,085 8,392 7.447 7,001 4,597 1,166 972 265 372 73
1959 23,621 19,039 11,077 7,962 7,281 4,992 3,159 1,305 353 175 410 191 -
1960 31,628 28,295 12,479 15,816 15,006 3,762 1,993 1,400 265 104 429 272
f
1961 Jan. 31,136 27,974 12,594 15,380 14,550 3,495 1,744 1,400 265 86 333 272
Feb. 31,426 28,222 12,724 15,498 14,679 3,494 1,743 1,400 265 26 290 372
4 March ,
Former
valuation 31,724 28,513 12,724 15,789 14,975 3,496 1,743 1,400 265 88 285 372
New '
valuation 30,304 27,155 12,118 15,037 14,263 3,434 1,742 1,352 252 88 285 364
28 March , 31,358 28,286 12,960 15,326 13,670 ' 3,432 1,741 1,352 252 86 360 364
Change during period indicated )
(increase in total monetary reserves (net) and increase in assets and liabilities: +, decrease: —)
1956 +5,014 | +4,276 +2,413 +1,863 +1,544 | + 788 + 703 —_ + 240 + 99 + 50 + 73
1957 +5,122 42,825 +4,399 —1,574 —1,184 +2,822 +1,352 . + 735 + 792 — 19 -+ 525 —
1958 43,189 +2,240 + 411 +1,829 +1,299 + 608 + 355 + 431 —_ 60 — 119 — 341 —_
1959 —2,205 — 438 —_ 8 — 430 — 166 —2,010 —1,438 + 139 — 619 — 9 — 243 + 118
1960 -+8,007 +9,256 +1,402 +7,854 +7,725 —1,230 —1,166 + 95 — 88 — 71 19 + 81
1961 Jan. — 492 — 321 + 115 — 436 — 456 - 267 — 249 —-— — — 18 — 96 —
Feb. + 290 + 248 + 130 + 118 + 129 — 1 —_ 1 — — — — 43 + 100
1—28 March — 68 + 64 + 236 — 172 —1,009 | — 62 —_ 2 — 48 — 13 —_— + 70 — 8
(a) Change due to
revaluation | (—1,420) | (—1,358) | (— 606) [ (— 752) (- 712) J(— 62) |(— 1) | (— 48) | (— 13) | ( — ) |(+ O [l(— ®
(b) Currentchange| (+1,352) | (+1,422) | (+ 842) [ (+ 580) |(— 297) [(— O) |[(— | ( —= )| ( =) L= 0 I =)
!
1) Until the end of 1958; credits granted to E.P.U. — £) Excluding bonds, and excluding those notes that are shown in item “Securities” in the Bundesbank
Return, and under official lon%-tenn capital in the balance of payments. Cf. in this connection also the explications to the Weekly Retums of 7 December 1960
and 7 February 1961. — %) Cf, footnote 2), — %) After elimination of increases and decreases due to statistical reasons.

Among the freely available reserves, which at DM
28.3 billion at the end of 1960 amounted to almost
90 per cent of the entire holdings as against roughly
81 per cent at the end of 1959, it was primarily those
in dollars which grew. At DM 15 billion at the end of
1960 these were more than twice as great as at the
end of 1959. The gold holding, which had remained
practically unaltered in 1959, rose by DM 1.4 billion;
in this movement purchases in the United States were
hardly a factor. The decline in the foreign assets of
limited availability — they amounted on 31 December
1960 to DM 3.8 billion against DM 5 billion at the
end of 1959 — results mainly from the decrease in
claims arising from former credits which were granted
to the Furopean Payments Union, and which on
the latter’s liquidation had been converted into
bilateral claims on the former E.P.U. member
countries.
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In the first months of 1961 the Bundesbank’s gold
and foreign exchange holdings declined. They amounted
on 28 March to DM 31.4 billion (net) against DM
31.6 billion at the end of the previous year. The
decrease (by DM 270 million) is however entirely
attributable to the revaluing of the gold and exchange
holdings in connection with the DM’s upward revalua-
tion with effect from 6 March 1961. The “revaluation
difference” amounted, as can be seen from Table 4,
to DM 1,420 million. If it is disregarded, it will be
seen that between 1 January and 28 March the Bundes-
bank received about DM 1.2 billion net as a result of
the balance-of-payments movements. The amount
accruing in March alone was DM 1.4 billion, being
mostly monies which flowed in during the days im-
mediately after revaluation, when rumours about
changes in the parity of other currencies greatly
disturbed the international exchange markets. -



Balance of Payments of the Federal Republic

in millions

Items 1950 "1951 1952
A. Balance of Transactions in Goods, Services, Donations and Capital
I. Current account
1. Goods and services
(a) Goods Exports (f.0.b.) 1) 8,356 14,577 16,894
Imvorts (F.0.b.) 1) 10,670 13,084 14,732
Merchanting trade: Sales . . .
Purchases . - .
Net transactions in goods — 2314 | + 1,493 + 2162 |
(b) Services 2)
Trave Receints 135 214 361
Expendjture 85 157 331
Transportation *) Receints 446 838 1,063
Exvenditure 758 1,679 1,533
Insurance Receints 6 33 51
Exvenditure 46 60 89
Investment income Receints 2 9 28
Exvenditure 2 26 9
Government 3) Receints 211 367 850
. X X Exvenditure . 16 44 !
including: Services rendered to foreign military agencies 4) Receivts 211 367 850 ;
Sundry services %) Receints 137 278 604
Expenditure 228 529 778
Total of services Receipts 937 1,739 2,957
Exvenditure 1,119 2,467 2,784
Net services — 182 —_ 728 + 173
Net transactions in goods and services — 2,496 ! + 765 -+ 2,335 ‘
2. Donations (outflow : —, inflow: -+) 2 !
(a) Foreign aid . Payments received %) + 2,062 1,798 + 410
. Repayments ) — 6 — 59 - 63 ;
(b) Indemnification Under Agreement with Israel — - —
Other . — 219 —_ 197
(¢} Eurovean Coal and Steel Community %} guarantee F‘lmd and other Funds —_ — —
. erequation levies - - -
(d) Other private donations ®) by foreigners + 30 + 47 + 52
; v Germans — o] —_ 3 —_ 4
(e) Other official donations 1) by foreigners —_ + 8 -
by Germans _ e - -
Net donations + 2,08 |+ 1572 + 198
Net balance on current account — 410 | + 2,337 + 2,533
11. Cavital transactions (outflow: —, inflow: +) &) 11)
1. Long-term capital 12)
(a) German capital investments abroad *) !
New investment Private —_ — — 17
™ Official — 180 - — 169
Disinvestment Private _ - + 2
Official 4+ 129 50 + 28
Net capital investments (increase: —) Private — — —_ 15
Official — 51 + 50 — 141
. s . Total —_ 51 + 50 - 156
(b) Foreigners’ cavital investments in the Federal Revublic ¥) |
New investment Private . . +
) Official + 610 — 4+ 321
Disinvestment Private . . N
Official — 101 — 199 504
Net capital investments (increase: -+) Private . . [
Official + 509 —_ 199 e 183
Total + 509 —_ 199 — 183
Net long-term capital transactions + 458 —_ 149 — 339
2, Short-term cavital %)
(a) Net German cavital investments abroad (increase: —) Private : Banks other than Bundesbank — 33 — 14 + 196
on-banks —_ — il
Official o - — 161
Total — 330 ‘ — 14 + 35
(b) Net foreign cavital investments in the Fed. Rep. (increase: +) Private: Banks other than Bundesbank + 79 + 250 4+ 281
on-banks . . .
Official — l — —
Total + 79 | + 35 + 2
Net short-term capital transactions — 251 | + 236 + 316
Net total of capital transactions + 207 + 87 —_ 23
Net Transactions in Goods, Services, Donations and Capital — 203 + 2,424 + 2,510 ‘
B. Movement of Gold and Exd1ange (change in monetary reserves of Deutsche Bundesbank) 13) ;
I. Change in gold holdings of Deutsche Bundesbank (increase: —) —_ — 116 — 47
11. Change in assets and liabilities of Deutsche Bundesbhank
1. Assets (increase: —)
(a) Freely usable assets + 26 — 994 — 592
Assets in foreign currency + 60 — 1,026 —_ 589
Assets in D —_ 34 + 32 —_ 3
(b) Assets at fixed term or of limited usability — 237 + 35 — L710
Assets in foreign currency — 236 + 34 — 1,626
Assets in DM — 1 + 1 — 84
Overall change in assets — — 959 — 2,302 |
2. Liabilities (increase: +) i
Liabilities in foreign currency +- 665 -_ 712 — 137 |
Liabilities in D -+ 110 —_ 251 + 1 :
Overall change in liabilities + 775 | — 963 + 12
Net balance of changes in assets and labilities + 564 | — 1,922 — 2,290
Net Movement of Gold and Exchange  (surplus: —, deficit: -+) + 564 — 2,038 —2,761
C. Net Errors and Omissions (calculated as residue) 1) — 361 — 386 + 251

*) Area of the Federal Republic including Berlin (West); from 6 July 1959, the date of the Saarland’s economic incorporation, including its transactions with foreign countries.
Federal Government imports subsequently reported and therefore not recorded in the official foreign trade statistics; excluding the export of ships’ and aircraft's fuel and
DM accounts and excluding the change in foreigners’ balances on these accounts; only payments made from 1951 to 1953 in respect of indemnification and under the London
such transfers were ascertained, are contained in various other items. — 3) Services used or rendered by German or foreign governmental agencies and not included in any other
funds, of contributions towards administrative costs; repayment of part of the post-war economic aid as arranged in the London Debt Agreements is shown in item A 111 b (Dis-
administrative costs are included in “Sundry services“. — ®) Transactions between German and foreign private parties only. — %) Donations received or made by German or
12) Cf. footnote 1), — 1) Excluding I.B.R.D. bonds, and excluding those I.B.R.D. notes that are shown in the Bundesbank Return in item “Securities® and in the present
services, donations and capital, reflects above all the changes in the terms of payment, which are not statistically ascertainable (movement of gold and exchange more
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of Germany 1950 to 1960 *)

“of DM

1953 l 1954 1955 1956 1957 1958 1959 1960 ¥)
18,477 | - 21,938 25,580 30,712 35,831 36,849 41,025 47,850
"14,848 18.046 22,339 25,079 28,509 29,380 33,141 39,555
258 | 583 901 1,093 1,771 1,285 1,886 2.536
235 555 905 995 1,697 1,249 2.018 2,231
+ 3,652 | + 3,92 + 3,237 [ + 5731 | + 7.39% + 7,505 |+ 7752 \ + 8,600
510 847 i 1,159 1,553 1,864 1,898 1.896 2,020
497 667 877 1,079 1.381 2,053 2.399 2,852
1,181 1,544 2,184 2737 3,198 3,017 3,117 3,356
1.366 1,538 2,498 3,303 3,891 3,356 3,460 4,013
60 87 108 153 182 211 243 280
102 135 172 213 234 311 383 398
81 112 209 295 109 424 613 845
125 612 816 731 804 1,018 1,645 1,665
1,140 1.022 1.227 1,760 2,662 3,879 4,128 4,352
96 110 144 200 291 368 183 57
1,140 1,022 1.226 1757 2,660 3,877 4,121 4,294
788 | 1,108 1,060 955 1,095 1,078 1,042 1,372
1,101 1,602 1,795 2,136 2,692 2,976 3,244 3,620
3,760 1 4,720 5,947 7,453 9,410 10,507 11,039 12,225
3,287 4,664 6,302 7,662 9,293 10,132 11,614 13,121
+ a7 | 56 | — 355 | — 209 \ + 17 | + 375 |  — 575 — 89
+ 4,125 | + 3,976 | + 2,882 \ + 5,522 | + 7,513 \ + 7,880 | + 7177 + 7,704
+ 265 + 291 + 130 + 127 + 70 + s + 79 + 100
— 79 — 28 — 29 - 9 - 0 = = -
— 176 — 354 — 368 — 332 — 327 — 317 — 240 — 295
— 212 — 154 — 35 — - 679 — 1171 — 1,144 — 1,326 — 1842
— s — 8 — 9 O — T30 — — a2 — 56
— 1 — 65 — 77 — 106 — 8 — 36 — 5 —
+ 50 + 90 + 64 + 58 + 51 + 50 + 42 + 80
- 8 i — 73 — 81 — 108 — 132 — 186 — 242 — 337
— + 3 + 10 + 6 + 10 + 8 + 2 + 1
— l — 10 — 16 — 1 — 2 — 76 — 904 — 327
- 253 i — 389 813 — 1,105 1,647 — 1,649 — 2,636 — 2,676
+ 3,872 | + 3,587 + 2,069 + 4,417 + 5,866 + 6,231 + 4,541 + 5,028

|

\

\
— 46 — 193 — 322 — 4 — 869 — 1350 — 2,760 — 2,605
— 32 — 200 — 29 — 333 — 318 — 883 — 1,352 — 1,183
+ a3 + 21 + &1 + o7 + o2 + 210 + 785 + 1,181
+ 2 + 1o — — — + T2 — + 57
i — 3 — 172 — 258 — 32 — 777 — 1140 ’ — 1,975 - ‘ — 142
| — 1 — 190 — T3 I — 333 — 318 — 857 — 1,352 1,126
— 14 — 362 — 287 — 658 — 1,095 — L997 — 3,327 — 2,550
+ 1 + 1,130 + 1,643 + 1,399 + 2,036 + 2,412 + 3,501 + 5,435
— 5o — 1222 — 1495 - —  om — 1126 — 1788 .~ 2631 | = e
— 358 — 264 — o — 426 — 5m; — 502 — 142 — 313
— 58 - n + 148 |+ a5 + o0 + 624 ‘ + 870 } + 2410
— 358 — 264 — 27 : — 426 — 541 — 502 — 1,42 — 314
— 416 | — 35 | — 123 | + 29 + 369 | + 122 — 550 |+ 2.096
—_ 430 — 718 | — 410 — 629 — 72 — 1,875 — 3,877 — 454
— 45 — 122 — 156 — 191 — 606 — 599 — 1,315 + 1,103
— 8 — 1 — 12 — 18 — 34 — a8 — 117 — Ts4
+ 76 — 5 —_ 75 — 213 — 1705 + 201 — 1,384 — 1,084
+ 23 — 11 — 243 —  ax — 2,345 — 446 — 2,816 — 65
+ s + 4 + 287 + 1103 + 581 — 135 + 280 + 1,151
. o . . + s +  as — 5 + 721
+ ) + a3 — 84 — 4 — 6 + 2 + 214 + 3%
+ 457 | + 484 ‘ + 203 + 1,099 \ + 631 — 68 | + 442 ! + 2,202
+ 480 |+ 343 | — 40 + 677 4 — 1,714 I — 514 | — 2374 [+ 2137
+ 50 i —_ 375 | — 450 4+ 48 | — 2,440 | — 2,389 | — 6251 [+ 1,683
+ 3,922 | +3.212 + 1,619 | 44,465 + 3,426 + 3,842 —1,710 | +e711

|
— 780 ! — 1.261 — 1,234 — 2,413 — 4,399 — 4 + 8 — 1,402
— 762 — 1,654 — 474 — 1.863 + 1,574 — 1.829 + 430 — 7.854
— 1,753 . 1.668 — 474 — 1,863 + 1574 — 1.8l6 4+ 632 — 8,069
— 9 + 14 - ) + o + o — 13 — 202 + 215
— 2 + 21 — 113 — 788 — 2822 — 608 + 2,010 + 1,230
— 778 + 28 — a9 — 604 — 2,791 — 516 + 2723 + 513
+ 6 — 7 — 64 — 184 — '3 — o2 — 2,713 + 717
— 2,534 — 1,633 — 587 | — 2,651 — 1,248 | — 2,437 |+ 2440 I — 6624
| | |

— 151 + 24 - 1 ! - 4 + 16 + 12 - 70 + 82
— 149 . + 38 — 29 ! + 74 \ + 509 — 353 — 173 —_ 63
300 | + 112 — 30 ] + 50 | + 535 | —  3n | = 243 |+ 19
— 2,834 | — 1,521 | — 617 | — 2,601 | — 723 | — 2,778 | T4 2,107 ] — 6,605
— 3,614 | —2782 | —1,851 | —s5,014 | — 5,122 | — 3,189 |  +2.205 | —8,007
— 308 | — a0 | + 232 + 549 | +1.69 |  — es3 | — 405 | +1,208

— %) For breakdown see pages 20 to 23. — 1) Special trade. Including supplementary items (e.g., export and import of electric current), for 1957 and 1958 also including
other supplies, which has been included under receipts from services (item “Transportation). — %) Up to 1953 excluding payments made into and received out of blocked
Debt Agreements were taken into account as well as the resulting increase in foreigners’ balances. Up to 1953, moreover, transfers from blocked DM accounts, as far as
balance-of-payments item. —%) Receipts from deliveries and services. —53) Incliding balance of drawing rights. — %) Reclamation of foreign aid and transfer, out of counterpart
investment). — 7) The figures for 1960 include payments under agreements with European countries and international organisations (DM 74 million). — %) Payments of
foreign public authorities. — 11) Transactions are classified as “Private” or “Official” according to the sector to which the German party engaged in the transaction belongs. —
tabulation under official long-term capital. — *) This residual item, ascertained as difference between the net movement of gold and exchange and net transactions in goods,
favourable than balance of transactions: -+, movement. of gold and exchange less favourable: —), — P) Provisional.
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Receipts and Expenditure in respect of Services 1)

in millions of DM

Items 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 | 1960P)

Services, total Receipts 937 | 1,739 | 2,957 | 3,760 | 4,720 5,947 | 7,453 | 9,410 | 10,507 | 11,039 | 12,225
Expenditure 1,119 | 2,467 | 2,784 | 3,287 | 4,664 6,302 | 7,662 | 9,293 10,132 | 11,614 | 13,121

Balance — 182 | 728| + 173 | + 473 | + 56 | — 355 |— 209 | 4+ 117 | + 375 | — 575 | — 896

(1) Travel ®) Receipts 135 214 361 510 847 | 1,159 | 1,553 | 1,864 1,898 1,896 | 2,020
Expenditure 85 157 331 497 667 877 1,079 1,381 2,053 [ 2,399 2,852

Balance + 50|+ 57+ 30|+ 13| 4+ 180 | + 282 | + 474 | + 483 | — 155 | — 503 | — 832

{2) Transportation Receipts 446 838 1,063 1,181 1,544 2,184 2,737 3,198 3,017 3,117 3,356
Expenditure 758 |. 1,679 | 1,533 "1,366| 1,538 | 2,498 | 3,303 3,891 | 3,356 | 3,460 | 4,013

Balance — 312 |— 841| — 470 | ~ 185 | + 6 |— 314 |— 566 | — 693 | — 339 | — 343 | — 657

(a) Freights Receipts 227 538 647 704 955 1,446 | 1,817 | 2,188 1 1,995 2,033 ! 2,220
Expenditure 643 | 1,474 | 1,244 998 | 1,115 | 1,807 | 2,430 | 2,779 | 2,130 | 2,189 | 2,688

Balance — 416 | — 935| — 597 | — 294 | — 160 | — 361 | — 613 | = 591 | —- 135 | — 156 | -~ 468

of which: Marine freights %) 4) Receipts 109 323 392 431 630 | 1,098 1,441 ) 1,771 | 1,608 | 1,645 1,779

. Expenditure 601 | 1,396 | 1,128 902 999 1,645 | 2,251 2,560 1,908 | 1,928 | 2,408

Balance — 492 —1,073 | — 736 | — 471 | — 369 | — 547 | — 810 | — 789 | — 300 | — 283 | — 629

Inland shipping freights ®) ¢) Receipts 24 22 18 26 26 29 32 34 32 36 32

Expenditure 38 67 94 82 92 127 155 184 194 222 231

Balance — 14— 45| — 76| — 56| — 66| — 98| ~- 123°| — 150 | ~— 162 | — 186 | — 199

Railway freights %) Receipts 80 115 123 107 114 129 155 163 152 143 151

Other freights %) 7) Receipts 14 78 114 140 185 190 189 220 203 209 258

Expenditure 4 11 22 14 24 35 24 35 28 39 49

Balance + 10|+ 67|+ 92| + 126 | + 161 | + 155 | + 165 | + 185 | + 175 | + 170 | + 209

(b) Passenger traffic ) Receipts 34 34 47 57 70 84 153 203 275 325 437
Expenditure 12 31 41 61 64 100 117 134 163 181 204

Balance + 2214+ 3|+ 6|— 4|+ 6| — 16] + 36| + 69| + 112 ] + 144 | + 233

of which: Ship passages %) Receipts -_— —_ - —_ 15 21 27 30 38 50 75
Railways Receipts 34 34 47 57 55 63 81 93 108 107 110

Expenditure 10 13 24 28 37 61 55 63 69 81 79

Balance + 24|+ 21|+ 23|+ 20|+ 18|+ 2|+ 26|+ 30|+ 39|+ 26| + 31

! Other passenger traffic 1) Receipts - —_ — —_ —_ . 45 80 129 168 252
(including air passages) Expenditure 2 18 17 33 27 39 62 71 94 100 | 125

Balance - 2l 18| — 17| — 33| — 27| — 39|~ 17|+ 9|+ 35| + 68| + 127

(¢) Harbour services 11) Receipts 90 157 221 201 400 511 601 635 588 600 523
Expenditure 72 170 248 307 357 586 1702 895 949 982 | 1,016

Balance + 18|— 13| - 27| — 16|+ 43| — 75| — 101 | — 260 | — 361 | — 382 | — 493

of which: Seaports Receipts 78 136 194 243 335 433 516 536 483 492 416
Expenditure 53 140 213 268 301 534 655 819 860 895 918

Balance + 25| — 4|~ 19|—= 25|+ 34| — 101 | — 139 | — 283 | — 377 | — 403 | — 502

Inland harbours and Receipts 12 21 27 48 65 78 85 99 105 108 107

airports Expenditure 19 30 35 39 56 52 47 76 89 87 98

Balance — 7|= 9| — 8|+ 9|+ 9|+ 26|+ 38|+ 23|+ 16|+ 21|+ 9

(d) Repairs to means of transport 1%) Receipts1%) 95 109 148 129 119 143 141 140 110 102 121
Expenditure 31 4 [ . 2 5 9 10 11 16 6

Balance + 64|+ 105| + 148 | + 129 | + 117 | + 138 | + 132 | + 130 | + 99| + 86 | ++ 115

(e) Other transport services ) Receipts . . . . 25 32. 49 57 55
Expenditure - . . . 45 73 103 92 99

Balance . . . . 20| — 41| — 54| — 35| — 44
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Receipts and Expenditure in respect of Services!) (continued)

in millions of DM

Items . 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 | 1960P)
(3) Insurance ¥) Receipts 6 33 51 | 60 87 108 153 182 211 | 243 280
Expenditure 46 60 29 \ 102 [ 135 172 213 234 311 383 398
Balance — 40| — 27/ — 38| — 42| — 48| — 64 — 60| — 52| — 100 ] — 140 | — 118
(4) Investment income Receipts 2 9 28 81| 112 209 295 409 424 613 845
Expenditure 2 26 9 125 612 816 731 804 1,048 | 1,649 1,665
Balance + 0| = 17|+ 19|— 44| — 500 — 607 -— 436 | — 395 | — 624| —1,032] — 820
including: Interest payments under the ’
London Debt Agreements ) Expenditure _ — — 123 +295 290 288 228 233 |- 212 182
(5) Government 16) ) ‘ Receipts 211 367 850 | 1,140| 1,022 1,227 1,760 2,662| 3,879| 4,128| 4,352
Expenditure . 16 44 96 110 144 200 291 348 483 573
. Balance + 211 | + 351 | + 806 | +1,044| + 912 | +1,083 ] +1,560| +2,371| +3,491| -+3,645 | 43,779
including: Services to foreign military
agencies 17) : Receipts 211 367 850 | 1,140] 1,022 1,226 | 1,757 2,660 3,877 4,121| 4,294
(6) Sundry services Receipts 137 278 604 788 | 1,108 1,060 955 1,095 1,078 1,042| 1,372
Expenditure 228 529 778 1,101 1,602 1,795 2,136| 2.692| 2,976| 3,244| 3,620
. Balance — 91| — 251 — 174 | — 313 | — 494 | — 735 | —1,181| —1,597 | —1,898 | —2,202 | —2,248
(a) Commissions, publicity and ) :
trade fairs Receipts 29 s2| 120 128 154 166 167 168 171 160 181
' Expenditure 113 297 | 426 530 698 802 917 1,048 1,085 1,112 1,265
Balance — 84| — 215 | — 306 | — 402| — 544 | — 636 | — 750 — 880 | — 914 | — 952 —1,084
(b) Royalties and patents )
(including film business) . Receipts 10 19 ° 37 59 91 91 95 112 142 169 179
Expenditure 22 65 105 167 301 350 387 415 487 535 643
Balance — 12| — 46| — 68 |— 108| — 210 | — 259| — 292 — 303| — 345| — 366 | — 464
(c) Personal services and pensions Receipts 11 63 147 216 237 196 149 182 175 107 119
Expenditure 13 36 63 98 175 220 317 389 485 575 644
Balance — 2|+ 27|+ 84|+ 118+ 62| — 24| — 168| — 207 | — 310| — 468 — 525
(d) Construction and assembly work,
repairs Receipts . . . . . 77 153 236 215 236 297
Expenditure . . . . 41 81 93 162 192 234 - 287
Balance . . . . — 41| — 4|+ 60|+ 74|+ 23|+ 2|+ 10
(e) Overhead expenses ') Receipts . . . . . 51 14 13 13 16 102
. Expenditure . . . . 10 21 25 29 153 123 98
Balance . . . |- 10— 16| — 11— 16| — 140 — 107| 4+ 4
(f) Federal Postal Administration )  Receipts 50 17 19 10 23 12 16 20 17 49 59
Expenditure 17 25 25 36 42 44 45 45 62 55 59
Balance + 83| — 8| — 6| — 26|— 19| — 32|— 20]— 25|— 45|— 6|— o0
(g) Other services Receipts 37 97 281 375 603 513 361 364 345 305 435
Expenditure 63 106 159 270 335 277 352 604 512 610 624
Balance — 26| — o]+ 122+ 105] + 268 |+ 236] + 9|~ 240] — 167[ — 305| — 189

1) Further breakdown of the services shown under item A11b in the balance- of-payments statement on pages 18/19, Cf. footnote 2) of the balance-of-payments
statement. — *) Cf. footnote 8). — 9) Including receipts of German shipping or German insurance companies in Tespect of freights or premiums paid by German
exporters, as against which there are corresponding receipts — not statistically ascertained — of exporters from freights or premiums reimbursed by foreigners
under c.i.f. export contracts. — %) Expenditure on import freights only. — %) Excluding transit freights. — ¢ Including forwarding. — 7) The expenditure
chiefly represents payments for the use of foreign aircraft and other foreign means of transport in German inland goods: traffic. — ®) Payments of residents
for using foreign means of transport in frontier-crossing traffic — except for the use of foreign railways — are reported together with the other travel
" expenditure and cannot be shown separately. — ?) Receipts of German maritime shipping only. — 29 The expenditure mainly represents payments for the
use of foreign air-lines in passenger traffic within Germany. — 1) Including  exports of ships' and aircraft’s fuel and other supplies, also including emergency
Tepairs; moreover, including those receipts from and expenditure on harbour services and corresponding services in overland transport which in our previous
balance-of-payments publications were included in the items “Federal Railways” and “Other transport services”, respectively. — %) Excluding emergency
repairs which are included in harbour services. — 12) Mainly ship repairs. — 1) Chiefly the Federal Railways’ receipts from and expenditure on wagon rents,
and German maritime shipping’s expenditure on chartering foreign vessels. — %) Not including interest paid under the London Debt Agreements on
German-held external bonds. — %) Services used or rendered by German or foreign governmental agencies and not included in any other balance-of-payments
item. — ) Receipts from deliveries and services to foreign troops. — ) Payments by subsidiaries and branch establishments towards current administrative
costs and other expenses of the parent company; apart from such overhead expenses this item includes contributions of parent companies to their subsidiaries
and branch establishments. —— ) Excluding receipts in respect of services rendered to foreign military agencies. — P) Provisional.
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German Long-term Capital Investments Abroad 1950 to 1960 1)
in millions of DM

: Private ) Official %)
o
i! Foreign securities %) International organisations
i I Business
Credits | Derests Other Credits | Other
1 Year Total Private, Divi- R and argdl Real | capital | Official, In'ter-l 1'?'}&1)" and capital
total dend- | Fixed- | joang | €BPML L oot | jnvest- | total . national| LP.C. loans | invest-
i ; Total bearing |interest- (" partici- ments Total | Mone- nd Others 5) ments
- ) bearing | pations tary I.D.A. |
’ ; 6 7) Fund 8 l
New investment
1950 180 — - — — — - — — 180 — — — — - 180
1951 — - - —_— -— —_— —_ —_ —_ — —_— —_ —_— —_ -—
1952 186 17 . . . . . . . 169 169 139 30 -_— —_ -
1953 78 46 . . . . . . . 32 32 32 -— —_— —_ —
1954 393 193 . . . . . . . 200 200 189 11 —_ — —_—
1955 351 322 . . . . . . . 29 29 — 29 - -— —
1956 755 422 21 18 3 15 382 4 — 333 158 — 158 —_ 175 —_—
1957 1,187 869 71 33 38 44 739 15 — 318 99 _— 99 —_ 219 —
1958 2,233 1,350 381 194 187 509 413 47 —_ 883 435 271 38 126 448 -_
1959 4,112 2,760 1,997 1,391 606 410 218 133 2 1,352 828 529 151 148 524 —_—
1 1960 P) 3,788 2,605 \ 1,716 1,542 174 460 278 149 2 1,183 423 169 ! 184 Y {J 760 (]
. Disinvestment
1950 129 —_ —_ — -— —_— —_ -— -—_ 129 — —_ —_ — | = 129
1951 50 —_ — -— -— -— — -— -_— 50 —_— -—_— — -— —_ 50
1952 30 2 . . . . . . . 28 - —_ —_— —_ —_ 28
1953 64 43 . . . . . - 43 21 — —_ _— —_ -_— 21
1954 31 2 . . . . . . 19 10 —_— -_— — —_ _ 10
1955 64 64 . . . . . . 49 -— —_— —_ —_ —_ —_— -
1956 97 97 4 3 1 13 12 [} 68 _— -_— —_ —_ — -— —_—
1957 92 92 23 7 16 20 23 [ 26 _— —_ -~ —_ _ —_— —
1958 236 210 104 46 58 43 44 2 17 26 — -_ —_ —_— 26 —_
1959 785 785 569 398 171 169 29 4 14 —_ —_ —_ —_ —_— — -—
1960 P) 1,238 1,181 1,011 813 198 132 11 3 24| - 57 19 — 19 —_ 38 —
Net capital investment
(increase: -, decrease: +)
1950 — 51 _ —_ e — - —_ —_ — 51 - — - — —_ — 51
1951 + .50 -— - —_— -_— — — - —_— + 50 — - —_ — _— + 50
1952 — 156| — 15 . . . . . . . — 141| — 169 | —~— 139 | — 30 —_ —_ + 28
1953 —_ 14| — 3 . . . . . + $5|— 11| — 32| — 32 — —_— —_— + 21
1954 — 362| — 172 . . . . . . + 19 — 190| — 200 | — 189 | — 11 —_ —_ + 10
1955 —- 2871 — 258 . . . . . . . 4+ 49| — 29, — 29 - —_29 -— —_ -_—
1956 — 658 — 325|— 17| — 15| — 2| — 2| —370 — 4| 4+ 63|~ 333 — 158 — -— 158 —_ —_ 175 -_—
1957 —1,095| — 777 | — 48| — 26 ‘ —_ 22 — 24| -~ 716 — 15| + 26| — 318| — 99 — -— 99 —_ — 219 -—
} 1958 —1,997| —1,140| — 277| — 148 | — 129 | — 466 | -~ 369 | — 45| + 17| — 857| — 435 | — 271 [ — 38 ) — 126 | — 422 -—
1959 —~3,327| —1,975| —1,428| — 993 | — 435 | — 241 | — 189 | — 129 | 4+ 12| —1,352| — 828 | — 529 | — 151 | — 148 | — 524 —_
l 1960 P) —2,550) —1,424| — 705| — 729 | + 24| — 328 | — 267 | — 146 | + 22| —1,126| — 404 | — 169 | — 165 | — 70| — 722 | — O
‘ 1) Breakdown of the item A Il 1 a shown in the balance-of-payments statement on pages 18/19. — 2) Investments are classified as “Private”™ or “Official”
according to the sector to which the German party engaged in the transaction belongs. — %) Up to mid-1958 only quoted securities. — ¢ Including investment
] fund certificates, — 5) Only credits and loans for which a period to maturity of more than twelve months was agreed at the conclusion of the contract. —
| 8) Up to mid-1958 including unquoted securities. — 7) Including investment in branches and workshops. — #) Including I.B.R.D. bonds, and including those
i 1.B.R.D. notes that are shown in the item “Securities” of the Bundesbank Return. — P) Provisional.
Short-Term Capital Transactions
in millions
1. Net German short-term capital investments abroad (increase: —, decrease: +) %)
Private
Assets of German banks other than Bundesbank Assets of German non-banks
! Balances with foreign banks ' !
Year i and money-market investments Short-
Banks . term .
Total Private, | other Short- Non- aliacl;s Money- | credits Official | Total Private, Ba]r:ks
total than term | o | TRE | market . to Other total °‘}; er
Bundes- Monies . Money- | credits tm; 1 | foreign | inVest- foreign | assets t :1“
bank, | Total on Time | market D) ota bankgs ments | non- Bun, 155'
total demand | Tonies | invest- banks bank,
ments %) total
1950 — 330| — 330| — 330| — 324 —324 —- — — 6 — —- - . - —_ + 7914+ 79[+ 7
1951 — 14| — 14| — 14— 10 —10 —_— — —_ 4 —_ - — . —_ —-_ + 250| + 250| 4+ 250
1952 + 35|+ 196, + 196 + 204 +204 — —_ — 8 -— —_ —_ . — | — 161} + 281+ 281| + 281
1953 + 23| — 53| — 45| = 33| — 32 — - — 13| — 8| — 8 - . — |+ 76| + 457 + 448| + 448
1954 —~— 141| — 136 | — 122| — 31| — 26 — 5 - 0 — 91 — 14 — 14 —_ . —_— —_ S|+ 484] + 441 + 441
1955 — 243| — 168 | — 156| ~— 74| — 71| — 2| = 1| —82| — 12| —12 —_ . — | — 75| 4+ 203 + 287| + 287
1956 — 422 — 209 — 191| — 59| — 50 -_— 6 - 3 132 — 18 — 14 —_ 0 . — 4| ~— 213| 41,099 +1,103 | +1,103
1957 —2,345| = 640 | — 606| — 397 + 54 -7 —444 —20% — 34 — 32 —_2 . + of —1,705| + 631 + 637| 4+ 581
1958 — 446| — 647 | — 599 | - 265 —124 -—108 — 33 —334 — 48 — 38 — 10 . + o+ 201 — 68 — 90| — 135
1959 —2,816| —1,432 | —1,315| —1,255 —451 — 86, —718 — 60 —117 —100 —_17 . — 0| —1,384 + 442| + 228 + 290
1960 P) | — 65| +1,019 | +1,103| +1,228| +409| — 48, +867| —125| ——-84| — 13| — 4| — 67| — o|—1,084) +2.202| +1,872] +1,151
1) Breakdown of the item A Il 2 shown in the balance-of-payments statement on pages 18/19. Cf. footnote ?) to the balance-of-payments statement. — ?) As far
exchange. — %) Investments are classified as *Private” or “Official® according to the sector to which the German party engaged in the transaction belongs. —
credits; liabilities also contain endorsement liabilities. — 5) Chiefly cash advances and acceptance credits (including “inter-company accounts®). — %) Credit

22




Foreigners’ Long-term Capital Investments in the Federal Republic 1950 to 1960 %)

in millions of DM

Private 2) Official 2)
Redemp- Domestic securities Redemp-
tigﬂ Business tisn o
under Credits | interests Other under Laer
Year Total | private, | | the Divi- | Fixed- and and Real | capital | Oficial, | [ the capital
total 00 on dend- interet- loans capital -estate invest- total endon | invest-
Debt Total beat bearin P partici- Debt ments
Agree- ea‘;mg e ? pations ments Agree- 9
ments ) T ments
%) %
New investment
. 1950 610 . —_— . . . - . . . ) 610 -— 610
1951 . : . —_ . . . . ‘ . . . —_ —_ —
1952 321 [\] — . . . [} . . . 321 —— 321
1953 1 1 — . . - 1 . . . —_— — -
1954 1,130 1,130 — 586 522 64 314 195 35 — - —_ -—
1955 1,643 1,643 -— 1,004 870 134 446 161 32 — - — —
1956 1,399 1,399 — 767 518 249 - 444 162 26 —— — -_— -—
1957 2,036 2,036 —_— 1,358 745 613 538 112 28 [+] —_ -_— —
1958 2,412 2,412 -— 1,803 796. 1,007 413 182 14 1] — _— —
1959 3,501 3,501 —_— 2,528 1,902 626 401 569 3 [\] —_— - —
1960 P) 5,435 5,435 —_ - 4,342 2,483 1,859 775 311 7 .0 — - had
Disinvestment
1950 101 . —_— . . . . . . 101 — 101
1951 199 . — « . . . . . . 199 — 199
1952 504 . -— . . . . . . . 504 -_— 504
1953 417 59 59 . . . . . . . 358 270 88
1954 1,486 1,222 423 585 537 48 75 21 118 — 264 225 39
1955 1,766 1,495 252 914 672 242 95 44 190 —_ 271 265 6
1956 1,370 944 126 478 342 136 132 39 169 -— 426 326 100
1957 1,667 1,126 147 587 391 196 210 30 152 — 541 382 159
1958 2,290 1,788 86 1,211 587 624 317 47 127 o} 502 436 66
1959 4,051 2,631 163 2,059 1,293 766 245 54 110 [ 1,420 1,311 109
1960 P) 3,339 . 3,025 117 T 2,276 1,790 486 487 44 100 1 314 293 2
Net capital investment
(increase: -, décrease: —)
1950 + 509 . —_ . . . K . . . + 509 —_— + 509
1951 - 199 . —_ . 3 . . . . . — 199 -_— -— 199
1952 — 183 + o —_ . . . + o0 . . . — 183 - — 183
1953 — 416 — 58 -— 59 . . . + 1 . . . — 358 — 270 — B8
1954 - 356 -_ 92 — 423 + 1 - 15 + 16 + 239 + 174 — 83 -— - 264 — 225 - 39
195§ — 123 + 148 — 252 + 90 + 198 — 1lo08 + 351 + 117 — 158 -— — 271 — 265 -_ 6
1956 + 29 + 455 - 126 + 289 + 176 + 113 + 312 + 123 — 143 — — 426 — 326 — 100
1957 + 369 + 910 — 147 | + 1 + 354 + 417 | - 328 + 82 — 124 + 0 — 541 | — 382 — 159
1958 + 122 +. 624 — 86 + 592 + 209 + 383 +: 96 + 135 - 113 —0 — 502 | — 436 — 66
1959 — 550 + 870 — 163 + 469 4+ 609 - 140 -4 156 + 515 -~ 107 — 0 —1,420 —1,311 — 109
1960 P) +2,006 +2.410 — 117 +2,066 + 693 +1,373 4 288 + 267 — 93 -1 — 314 — 293 — 21
1) Breakdown of the item A Il 1b shown in the balance-of-payments statement on pages 18/19. Cf. footnote ?) in the balance-of-payments statement. —
%) Investments are classified as “Private” or “Official” according to the sector to which the German party engaged in the transaction belongs. — ¥ From 1958
onwards not including redemption paid on German-held external bonds. — *) Including investment fund certificates. — %) Including transactions in German
external bonds. — %) Only credits and loans for which a period to maturity of more than twelve months was agreed at the conclusion of the contract. —
7) Including investment in branches and workshops. — P) Provisional.

1950 to 19601)2)

of DM

II. Net foreign short-term capital investments in the Federal Republic (increase: 4, decrease: —) %)

TII. Net total of short-term capital transactions ¥)
(Balance of changes in I and II)

Private Official (outflow: —, inflow: +)
Liabilities of German bank : '
mothlereih:u B:;?:srliaan%(n ) Liabilities of German non-banks ! Liabili Private
. , ] | ties Assets and liabilities
Foreigners’ deposits Short-term credits | in of German banks other | Assets
_ ! .resopect Other than Bundesbank and
i Short- Money-| Total ' 4 liabili- | Total liabili-{Official
tem | 1o market maneyy | tis Private,| Bk BAReS ) hore. [ 128.0F
Total | Banks | 130" Cread)“s total | Torg| | Battks gﬁi; h,:\‘;e::s- | market @l | “han | and for- Ste(;frtl- ii':(
banks ] 9 5) invest- Bundes- | eigners’ |credits | non-
ments bank, |deposits| ¢ banks
total b
+73+73 ] — | + 6 . . . . - - - — = 251 — 251j— 251|— 251| = O] — | —
+249 |+ 30 219 + 1 . . . . —_ — — -— + 236] + 236| + 236[{ 4+ 239| — 3| ~ —_—
+287 |+ 74 | +183| + 24 . . . . — - — —_ + 316} 4+ 4771+ 477( + 461|+ 16| — |— 161
+387 | +106 | +281| + 61 . . . . - + 9 - + o + 480 -+ 395|+ 403|+ 355 |+ 48| — 8+ 85
+218 | +232 | — 14| +223 . . J . — + 43 — + 43 + 343| 4 305 + 319+ 187| 4132 — 14 4 38
+154 |+ 25 | 4129 | +133 . . . . — — 84 — — 84| — 40|+ 119+ 131|+ 80|+ 51— 12— 159
+641 | +467 | +174| +462 . L E . - — 4| + 4| — 8|+ 77|+ 894 + 912|+ 582 +330 | — 18 [— 217
4536 | +383 |+153| + 45| + 56| + 56| + 56 . -~ — 6 — . = 6| —1,714f— 3| -— 25|+ 139| —164 | 4+ 22 |~1,711
+243 | +122 | 4121 —378| + 45) + 45| + 45 . - + 2 +15 + 7| — 514f— 737|~ 73¢4|— 22| —712|— 3|+ 223
+535 | +229 | +306| —255| —~ 52| —~ 75| — 75 . + 23| +214| + 40| +174|| —2,374| —1,204| —1,035| — 720| —315 | —169 |~1,170]
+231 | —128 |-+359 | 4920 +721| +714| +514| +200| + 7| +330( 4191 | 4139 || +2,137| +2,801| +2,254 | +1,459| +795 | +637 |— 754

as statistically ascertainable, excluding however the change in the Deutsche Bundesbank's assets and liabilities, which is allowed for in the movement of gold and
4) Assets or liabilities in respect of mail credits and other short-term overdrafts, of

balances including money-market investments. — P) Provisional.

cash advances with agreed period to maturity, and of documentary or acceptance
v - . AN s B g e
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Private Security Transactions with Foreign Countries

in millions of DM

) Provisional.

1) Dividend-bearing securities including investment fund certificates. — %) Until mid-1958 only quoted securities. — 3) Including German external bonds.

1959 1960 P)
Items 1) 1956 1957 1958 1959 | 1960P)
1st qtr. | 2nd qtr. | 31d qtr. L 4th qtr. | 1st qtr. | 2nd qtr. | 31d gtr, | 4th qer.
[A. Transactions in Foreign
Securities?
(1) Foreign securities purchased i
by residents 21 71 381 1,997 | 1,716 449 609 588 351 561 342 500 313
of which: (a) Dividend-bearing ( 18) (33) | ( 199)| (1,391) (1,542}  (289) (290) (526) (286) (488) (304) (472) (278)
(b) Fixed-interest- ! _
bearing ( 3) (38)] ( 187)| ( 606) ( 174) (160) (319) ( 62) ( 65) ( 73) ( 38) ( 28) ( 35)
(2) Foreign securities sold )
by residents 4 23 104 569 1,011 89 135 134 211 202 301 278 230
of which: () Dividend-bearing ( 3) ( 7| ( 46y ( 398 ( s13) (37 ( 67) (113) (181) (141) (240) (240) (192)
(b) Fixed-interest- ) .
bearing (1 (16) | ¢ 58)| ( 171} ( 198) (52) ( 68) (21) ( 30) ( 61) ( 61) (. 38) { 38)
Net purchases (—) or sales (+) . -
of foreign securities by residents — 17 | —48 | —277 | —1,428 | — 705| —360 | —474 | 454 | 140 | —359 | — 41 | —222 |— 83
of which: (a) Dividend-bearing (— 15) | (— 26) | (—148) [(— 993)[(— 729)} (—252) | (—223) | (—413) | (—105)| (—347)| (— 64) | (—232) {(— 86)
(b) Fixed-interest- :
bearing (— 2)| (— 22)| (~=129) [(— 43%)|(+ 24} (—108) | (—251}{ (= 41) | (— 35;] (~ 12} | (+ 23) | (+ 10} |(+ 3)
B, Transactions in. Domestic [
Securities?®)
(1) Domestic securities purchased
by foreigners 767 | 1,358 | 1,803 2,528 4,342 404 644 830 650 536 759 1,418 1,629
of which: (a) Dividend-bearing (518) (745) | ( 796)| (1,902)| (2,483)] (291) (459) (692) (460) (306} (572) (868) (737))
(b) Fixed-interest- |
bearing (249) | (613) | (L,007)| ( 626) (1,859) (113) (185) (138) (190) (230) (187) (550) (892)
. (2) Domestic securities sold '
by foreigners 478 587 1,211 2,059 2,276 443 522 632 462 498 | 536 662 580
of which: (a) Dividend-bearing (342) Go1) | ( 587)| (1,293)] (1,790) (209) ('301) (433) 350)| (3%0) (432) (557) (421)] .
(b) Fixed-interest-
bearing a3e)| (196)| ( 629)| ( 766)] ( 486}| (234) (221) | (199 (@12)| (118)| (104) (105) (159)
i Net purchases §+) or sales (—) ]
of domestic securities by foreigners 4289 | +771 | +592 | 4+ 469 | +2,066| — 39 | 4122 | 4198 | 4188 | -+ 38 [ +223 | +756 | +1,049
of which: (a) Dividend-bearing (+176) | (+354) | (+209) [(+ 609)|(+ 693)] (+ 82) | (+158) | (+259) | (+110)| (— 74) | (+140) | (+311) [(+ 316)
(b) Fixed-interest-
bearing (+113) | (+417) | (+383) |(— 140)[(+1,373)] (—121) | (— 36) | (— 61} | (+ 78){ (+112)| (+ 83) | (+445) (+ 733)
C. Net Balance (A + B)- +272 | +723 +315 | — 959 +1,361| —399 | —352 | —256 | + 48 | —321 | -+182 +534 | + 966
of which: (a) Dividend-bearing (+161) | (+328) | (+ 61)|(— 384)|(— 36)] (—170) | (— 65) | (—154) | (+ 5)| (—421)| (+ 76) | (+ 79) (+ 230)
(b) Fixed-interest-
bearing (+111) | (+395) | (+254) [(— 575)[(+1,397)| (—229) | (—287) | (—102) | (+ 43) [ (+100) | (+106) | (+455) |(+ 736)
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Short-term Assets and Liabilities of the Banks*) in Relation to Foreign Countries
in millions of DM

Assets Liabilities
Balances at foreign banks ’ Non-residents’ deposits,
and money-market investments by depositor groups
Net N:oneyt- martkset Non-banks
assets nvestmen i
Period " %{1. : in- Short- : I Short-
18bill- § Total Deposits cluding:| term Total For- nter- term
ties pa;,:ble Time 81 credits eign national | credits
Total | deposi Invest- Total | 8. | Enter- organi-
de:\l;n d eposits ments of s,‘; $ | prises | Public | sations
Total | Recon- and | authori- D)
struction : indi- ties
Loan ) viduals
Corpora- .
tion 1)
‘ Position at end of period indicated %)
1956 - -—2,309 715 379 362 13 4 —_ 336 3,024 2,114 1,197 733 184 910
1957 —2,285 1,320 775 307 Pl 448 — 545 3,605 2,650 1,580 914 156 955
1958 --1,551, 1,919 1,040 431 128 481 —_ 879 3,470 2,893 1,625 1,075 193 577
1959 — 272 3,471 2,543 939 358 1,246 —_ 928 3,743 3,410 1,784 1,095 216 315 333
1960 —2,526 2,368 1,315 530 406 379 — 1,053 4,894 3,641 1,697 1,348 308 288 1,253
1959 March - 208 1 2,747 2,022 486 §16 620 — 725 2,955 2,499 1,175 867 231 226 456
June + 145 3,356 2,651 662 1,099 890 — 705 3,211 2,893‘ 1,474 953 229 237 318
Sep. + 762 3,977 3,108 903 1,255 950 —-— 869 3,215 2,931 1,407 955 264 305 284
Dec. — 272 3,471 2,543 939 358 1,246 -—_ 928 3,743 3,410 1,784 1,095 216 315 333
1960 March — 392 3,457 2,383 1,059 500 824 — 1,074 3,849 3,380 1,741 1,085 231 323 469
June | —2,002 2,279 1,192 624 226 342 — 1,087 4,281 3,479 1,767 1,063 346 303 802
Sep. —2,317 2,085 1,014 510 190 314 —_— 1,071 4,402 3,324 1,626 1,152 285 261 1,078
Dec. ~2,526 2,368 1,315 530 406 © 379 —_ 1,053 4,894 3,641 1,697 1,348 308 288 1,253
1961 Jan. - 857 3,872 2,743 694 914 1,135 592 1,129 4,729 3,234 1,440 1,216 323 255 1,495
Feb. — 141 4,317 3,106 747 1,127 1,232 677 1,211 4,458 3,149 1,402 1.166 333 248 1,309
Change during period indicated 4) 5)
(balance more favourable: +, less favourable: —; increase in assets and liabilities: +, decrease: —)
1957 + 25|+ 606+ 397| — 54|+ 7|+ 444 | — |+ 209 |+ 581| + 536 | + 383 + 181 — 28 + 45
1958 + 734+ 599+ 265| 4 124 | + 108 | + 33| — |+ 3384|— 135| + 243 | + 45 + 161 + 37| — 378
1959 +1,035| +1,315 | +1,255 [ + 451 | + 86| + 718 — |+ 60|+ 280] + 535 | + 166 | + 280 + 3| + 86| — 255
1960 —2,254 ]| —1,103 | —1,228 | — 409 | + 48 | — 867 —_ + 125 | +1,151 | 4+ 231 | — 87 | + 253 + 92| — 27| 4+ 92
1959 1st qtr. | +1,335 | + 818 | + 972 | + 55 | H.778 | + 139 — | —15¢ | — 517 | -~396 | — 450 | + 5|+ 18] 4+ 31| — 121
andqtr. |+ 353|+ 609 |+ 620 + 176 | + 183 [ + 270 — | — 20|+ 256| - 394 | + 209 | + 86| — 2| 4+ 11| — 138
srd qtr, |+ 381|+ 394|+ 219] + 184 | + 22| + 13 — +a7sj+ 13 + 58| — 60|+ 49|+ 35| + 34| — 45
4th qtr. | —1,034| — 506 | — 565 | + 36 | — 897 | + 296 | — + 59|+ 528 - 479 + 377 | + 140 ) — 48] + 10| + 49
1960 1st qtr. | — 120 — 14| — 160} + 120 | 4 142 | — 422 —_ + 146 [+ 106 | — 30| — 43| — 10|+ 15|+ 8| + 136
ond qtr. | —1,610 | —1,178 | —1,191 | — 435 | — 274 | — 482 —_ + 13|+ 32|+ 99| + 26| — 22{ 4+ 115 | — 20| + 333
3rd qtr. |— 315} — 194 — 178 | — 114 | — 36 | — 28 — — 16|+ 121| — 155 | — 141 | + 89| — 61 | — 42| + 276
4thqtr. j— 209|+ 283| + 301| + 20 + 216 | + 65| — | — 18|+ 4a02| + 317 | 4+ 71| + 196 | + 23| + 27| + 175
1961 Jan. +1,669 | +1,504| +1,428) + 164 | + 508 | + 756 | + 592 | + 76 | — 165| — 407 | — 257 | — 132 | + 15| — 33| + 242
Feb. + 716 |+ 445+ 363| + 53| + 213 + 97} + 85| + 82 |— 271 — 85| — 38| — 50|+ 10| — 7| — 186
+) Other than Bundesbank, — 1) Exclusively inv, of funds deriving from the German mdustry s Development Aid Loan in U.S. Treasury bills out of the®
Bundesbank’s holdings, — ?) Excludmg }ntemanonal Bank for Reconstmctlon and Devel Inv Bank and Bank for International Settlements,
their dep being included in the “International organisations”. — %) Cf. footnote 2), — ‘) Figures for the period following the economic incorpora-
tion of the Saarlaud (6 July 1959) mclude the assets and ‘liabilities of the Saarlaud banks in relation to foreign countries or the changes therein. — 5) After
elimination of ch due to and of the increases and decreases in assets and liabilities resulting from the incorporation of the Saarland.
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The Position of the Individual Groups of Institutions
in the German Banking System

To supplement the Deutsche Bundesbank’s current reporting on money and credit the following
study surveys the position of the individual groups of institutions in the German banking system.
The investigation deals with those groups of banks in the Federal Republic (including West
Berlin, but excluding the Saarland) whidh are engaged in general (typical) banking business,
namely the group of commercial banks comprising the “big three”, the state, regional and local -
banks, the private bankers, as well as the specialised commercial banks; the savings banks with
their central institutions; the credit cooperatives with theirs and with their industrial and agri-
cultural divisions; and the group comprising the private and public mortgage banks. The in-
vestigation does not. cover the credit institutions with special functions, the Postal Cheque and.
Postal Savings Bank Offices or the instalment credit institutions, because in virtue of their spe-
cial business structure these are not directly comparable with the banking groups mentioned
above, and are not homogeneous enough to be represented as a separate group.

The delimitation differs from that which underlies the data regularly published in the Statisti-
cal Section of the Monthly Reports, inasmudt as the figures for the agricultural credit coopera-
tives and their central institutions (and accordingly also for the banks as a whole) have been
extended to include those of the institutions not reporting for the banking statistics. Besides this
there have been included in the savings banks category not only the savings banks and central
giro institutions but also the Deutsche Girozentrale (the German Central Giro Institution), and
in the entive credit cooperatives category not ouly the credit cooperatives and their central
institutions but also the Deutsche Genossenschaftskasse (the German Central Association of
Credit Cooperatives), whereas in the banking statistics the two central institutions specifically
named are ranked among the institutions with special functions. In this study wmoreover —
unlike the regular analysis in the Monthly Reports — inter-bank relations are not eliminated,
the immediate object being to present the total figures for the groups of iustitutions without
distinguishing as between the economic sectors to which the banks’ transactions individually relate.

The study covers the decade from 1950 to 1960. The figures in the text have been supplement-
ed by a full set of appended tables. In these there will also be found the absolute figures showing
the movement in the volume, as well as in the wmost important sections, of business, whereas
in the study which now follows it is the bauks' shares in the volume of business and in the most
important branches of it which are treated as of primary-interest.

The Changes in the Business of All Banks .
during the Last Ten Years

For the sake of better understanding the special
trends among individual groups of banks it seems
desirable briefly to sketch, in the light of the balance
sheet for all banks, the most important changes of
banking business which have occurred in the West
German banking system since 1950. With that in view
the individual balance-sheet items are placed in rela-
tion to the “volume of business“; this includes the
items “balance-sheet total“, “own drawings in cir-
culation, discounted and credited to borrowers in
account”, “endorsement liabilities on rediscounted
bills“ and “bills sent for collection from the bill holding
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before maturity“. The volume of business thus repre-
sents an enlarged balance-sheet total; it also comprises
those items concerned with bill-credit business which
are not shown in the balance sheet.

At the beginning of the period considered the bank
balance sheets were still directly subject to the effects
of the currency reform; attention need only be drawn
to the item “equalisation claims”, and to the items
relating to Central Bank assistance as well as to other
short-term borrowing. A further feature at that time
was the unconsolidated conditions for financing, with
no efficient capital market and with short-term forms
of financing predominant. In the further course of the
period the bank balance sheets reveal a progressive



Table 1: Principal Balance-sheet Items of All Banks )
-in per cent of Their Volume of Business

End of
Items
1950 | 1952 ‘ 1954 | 1956 | 1958 ‘ 1960
Assets
Cash reserve 55| 56| 46 47| 5.4 61
Balances on Postal Cheque
account and with credit
institutions 6.2 7.6 8.7 7.6 | iCo 8.8
Treasury bills and non-
interest-bearing
Treasury bonds 1.3 16| 11 1.3 3.7 | 25
Short-term lendings 2) 40.0 | 35.3 | 29.0 | 25.3 | 19.9 | 19.6
Medium and long-term
lendings %) 24,8 1327 [39.3 | 45,5 | 45.3 | 47.8
- Securities and syndicate -
participations ¥) 13| 20| 47 50| 7.2 | 7.8
Equalisation and covering claims 15,9 | 10.2 8.4 6.4 47 | 3.7
Other assets %) 50 | 4.9 4,2 4,2 3.8 | 3.7
Liabilities
Sight and time deposits 40,1 | 39.5 | 34.9 | 31.4 | 33.8 | 30.9
Savings deposits 11,1 | 12,4 | 17.9 | 18.8 | 20.9 | 23.3
Recourse to Central Bank
credit and other short-term
borrowing %) . 19.4 | 12.8 8.0 6.9 3.8 4.5
Bonds in circulation 45 52| 85 | 9.8 109 | 12,4
Long-term loans taken 7)
and loans on a trust basis 147 { 20.3 | 221 | 24.1 | 21.8 | 19.8
Capital resources &) 3.1 | 3.3 3.1 35| 3.8 | 41
Other liabilities %) 71| 64| 55| 55| 50| 50
Volume of business 1%) _|100 {100 100 100 (100 |l00

1y All institutions reporting for the banking statistics, as well as those
agricultural credit cooperatives which are not required to render returns,
— %) Acceptance’ credits, credits in current account and other credits, and
discount credits (not including Treasury bills), — %) Including loans on
a trust basis. — 4) Including medium-term notes. — %) Difference between
the “volume of business* and the sum of the assets covered by the above
statistics, — %) Borrowed funds, own acceptances in circulation, own drawings
in circulation, endorsement liabilities on rediscounted bills. — ?) For four
years and over. — &) Capital funds including reserves, according to Art. 11,
German Banking Law. — 9) Difference between the “volume of business”
and the sum of the liabilities covered by the above statistics. — %) Items:
“Total of balance sheet”, “Own drawings in circulation which have been
discounted and credited to the borrowers in account”, “Endorsement liabili-
ties on rediscounted bills“, “Bills, out of total bill holdings, sent for collec-
tion before maturity”,

return of conditions in the financial markets to normal,
and with it a return to normal in banking business.
Thus on the assets side (see Table 1) the proportion of
short-term lendings to the volume of business fell in
the period considered from 40.0 per cent at the end of
1950 to 19.6 per cent at the end of 1960, that is to
less than half of what it had been. In the last two years,
however, it has shown little further change. On the
other hand the proportion of medium and long-term
lendings has nearly doubled, rising from 24.8 per cent
at the end of 1950 to 47.8 per cent at the end of 1960.
The relatively largest rise was in the item securities
and syndicate participations; their proportion rose
sixfold, from 1.3 to 7.8 per cent.

On the liabilities side of the combined balance sheet
for all banks the changes in the following items were
particularly significant. The proportion of the sight
and time deposits declined during the period from 40.1
to 30.9 per cent, while that of savings deposits more

than doubled in the same period, namely from 11.1 to
23.3 per cent. Much the largest rise among all items

_ on the liabilities side was that shown by the bonds in

circulation, which went up from 4.5 to 12.4 per cent.
As against this the recourse to Central Bank credit and
other short-term borrowing declined from the relatively
high level of 19.4 per cent, at which it had stood at the
end of 1950, to 4.5 per cent at the end of 1960. The
proportion of loans taken at long term and loans on
a trust basis, 14.7 per cent at the end of 1950, had by
the end of 1956 risen to 24.1 per cent; in the last four
years it has dropped, however, to 19.8 per cent at the
end of 1960. Here it must be borne in mind that the
movement of these items was especially affected by
“non-banking” factors, namely by the manner and
extent of-the financial institutions’ involvement in the
public authorities’ manifold financing programmes.

To sum up, it may be said that during the period
considered the longer-term business became more
prominent, while the relative importance of the short-
term business declined.

The Share taken by Groups of Institutions
in the Volume of Business of All Banks

The changes in banking business since 1950 also
largely explain the movement in the position of individ-
ual groups of banks within the entire banking system.
The reason is that — although the banks of Germany,
unlike those of many other countries, observe no strict
division of functions and nearly all groups conduct
every kind of banking business — the individual groups
of banks have the main weight of their activity in

. certain kinds of business both on the assets and on the

liabilities side of their balance sheet. Consequently
the institutions which engage more in long-term
business have been able to raise their proportion of the
total. This applies to the private and public mortgage
banks, as well as to the savings banks and their central
institutions, whereas the proportion borne by all other
groups -to the volume of business of all banks has
declined since 1950 — even though in terms of absolute
figures their total business has very greatly increased.

On calculating the shares which the various groups
of banks had in all the banks’ volume of business in
the sense previously defined, one finds the following
(see Table 2). The volume of business of the private

.and public mortgage banks grew relatively most in the
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period under report. Whereas their share at the end of
1950 had been 5.9 per cent, being thus roughly one-
sixth of that of the commercial banks, one-fifth of
that of the savings banks and their central institutions
and one-half of that of the credit cooperatives and



Table 2: The Volume of Business of the Banking Groups

from End-1950 to Eud-1960

Banking group 1950 1951 1952 " 1953 1954 1955 1956 1957 1958 1959 1960
Millions of DM
All Banks 1) ‘ 39,988 51,266 65,006 80,295 | 102,021 | 121,901 | 137,201 | 160,856 | 183,208 | 211,029 | 237,319
including:
Commercial banks
Total 14,569 18,608 22,186 26,156 31,302 35,968 39,560 | 44,817 49,000 56,334 62,825
Bijg banks 7,636 9,742 11,399 13,353 15,857 17,603 19,154 21,770 | 23,130 26,539 28,597
State, regional and local banks 4,718 6,073 7,620 9,099 11,529 | 13,839 15,403 17,426 19,645 22,612 25,815
Private bankers 1,815 2,264 2,487 2,883 3,176 3,621 3,948 4,430 4,779 5,484 6,353
Specialised commercial banks 400 528 680 820 741 904 1,055 1,192 1,446 1,700 2,061
Savings institutions .
Total %) 12,333 15,165 19,406 24,976 33,334 40,006 44,755 56,023 66,504 75,759 85,395
Central giro institutions ) 4,‘;‘10 5,434 6,828 8,640 12,092 14,596 16,136 22,025 26,169 28,364 30,716
Savings banks 8,023 9,73V1 12,578 16,336 21,242 25,410 28,619 33,998 40,335 47,395 54,679
Cooperative institutions
Total %) 4,971 5,596 7,116 8,672 10,724 12,435 13,768 16,387 19,498 22,870 25,528
Central institutions of credit cooperatives?) 1,470 1,584 | ~ 2,112 2,421 2,881 3,364 3,575 4,568 5,607 6,725 6,917
Gredit cooperatives 4} 3,501 4,012 5,004 6,251 7,843 9,071 10,193 11,819 13,891 16,145 18,611
Industfial: ’ 2,087 2,363 2,982 3,677 4,477 5,003 5,574 6,505 7,585 8,690 9,855
Central institutions of |
industrial credit cooperatives 391 352 478 570 688 761 807 1,004 1,196 1,308 1,350
Industrial credit cooperatives 1,696 3,011 2,504 3,107 3,789 4,242 4,767 5,501 6,389 7,382 8,505
Agricultural : ) 2,659 2,851 3,536 4,320 5,455 6,482 7,240 8,542 10,260 11,981 13,638
Central institutions of
agricultural credit cooperatives 854 850 1,036 1,176 1,401 1,653 1,814 2,224 2,758 3,218 3,532
Agricultural credit cooperatives 4) 1,805 2,001 2,500 3,144 4,054 4,829 5,426 6,318 7,502 8,763 10,106
Private and public mortgage banks 2,347 3,733 5,718 | 7,586 11,220 14,149 16,233 18,967 22,583 26,859 30,288
in per cent of the volume of business of all banks
All Banks 1) 100 100 100 106 100 100 100 100 100 100 100
including:
Commercial banks
Total 36.4 36.3 34.1 32,8 ' 30.7 29.5 28.8 27.9 26,7 26.7 26.5
Big bahks 19.1 19.0 17.5 16.6 15.6 14.4 13.9 13.5 12.6 12.6 12.0
State, regional and local banks 11.¢ 11.9 11.7 11.3 11.3 11.4 11.2 10.8 10.7 10.7 10.9
Private bankers . 4.5 4.4 ER 3.6 3.1 3.0 2.9 2.8 2.6 2.6 2.7
Specialised commercial banks 1.0 1.0 1.1 1.0 0.7 0.7 0.8 0.8 0.8 0.8 0.9
Savings institutions .
Total 2) 30.8 29.6 29.8 31.1 32,7 32.8 32.6 34.8 36.3 35.9 36.0
Central giro institutions 2) 10.8 10.6 10.5‘ 10.8 11.9 12,0 11.8 13.7 14.3 13.4 12,9
Savings banks : 20.0 19.0 19.3 20.3 20,8 20,8 20.8 21.1 22.0 22,5 231
Cooperative institutions
Total %) 12.4 10.9 10.9 10.8 10.5 10.2 10.0 10.2 10.7 10.8 10.7
Central institutiox;s of credit cooperatives?) 3.7 3.1 3.2 3.0 2.8 2.8 2.6 2.8 3.1 3.2 2.9
Credit cooperatives %) 8.7 7.8 7.7 7.8 7.7 7.4 7.4 7.4 7.6 7.6 7.8
Industrial : 52 4.6 4.6 4.6 4.4 4.1 4.1 4.0 4,1 4.1 4.2
Central institutions of
industrial credit cooperatives 1.0 0.7 0.7 0.7 0.7 0.6 0.6 0.6 0.6 0.6 0.6
Industrial credit cooperatives ’ 42 3.9 3.9 3.9 3.7 3.5 3.5 3.4 3.5 3.5 3.6
Agricultural : 6.6 5.6 5.4 5.4 5.4 53 5.3 5.3 5.6 57 5.7
Central institutions of
agricultural credit cooperatives 2.1 1.7 1.6 1.5 - 1.4 1.3 1.3 1.4 1.5 1.5 1.5
Agricultural credit cooperatives ¢) 4.5 3.9 38 | 39 4.0 4.0 4,0 3.9 4.1 4.2 4.2
Private and public mortgage banks 5.9 7.3 8.8 9.4 11.0 11,6 11.8 11.8 12.3 12.7 12.8

|

1) All institutions reporting for the banking statistics, as well as those agricultural credit cooperatives which are not required to render returns. — ?) Including
Deutsche Girozentrale — Deutsche Kommunalbank, Berlin/Diisseldorf. — ?) Including Deutsche Genossenschaftskasse, Frankfurt (Main). — *) The figures for the
agricultural credit cooperatives cover the tramsactions of all savings and loan cooperatives, whereas the banking statistics collected by the Deutsche Bundesbank
at present cover only some 1,500 such institutions. Until the end of 1958 the figures for all agricultural credit institutions were taken from the annual reports
of Deutscher Raiffeisenverband e. V. (German Association of Farmers’ Credit Cooperatives), Bonn; figures for 1959 and 1960 were estimated.
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theirs, it rose almost continuously during the period
considered, and finally at 12.8 per cent at the end of
1960 reached more than twice what it had been at the
end of 1950. It is however noteworthy that this. trend
has practically no longer continued during the last two
years (see Table 2). During the period considered the
savings banks and their central institutions raised their
share of all the banks’ volume of business from 30.8
per cent at the end of 1950 to 36.0 per cent at the end
of 1960. Whereas at the end of 1950 they had ranked
after the group of commercial banks (36.4 per cent),
they had overtaken these in 1954, thereby rising to
first place. In any assessment of the data for the
savings banks category it must however be bome in
mind that the figures are exaggerated through duplica-
tions, due. to the relations between the Deutsche Giro-
zentrale and the central giro institutions on the one
hand and between these latter and the savings banks
on the other, and that therefore to eliminate the
duplications — although this cannot be precisely done
on the available statistics — would produce smaller
figures?). :

The position as regards the other groups of institu-

tions here examined is, as already mentioned, that

their share in the volume of business of all banks was
lower at the end of 1960 than at the start of the
period; for the commercial banks it fell from 36.4 to
26.5 per cent, and for the credit cooperatives and their
central institutions from 12.4 to 10.7 per cent — the
figures for the credit cooperatives’ category also being
somewhat exaggerated because of duplications.

It must however be borne in mind that the volume
of business of some groups of banks has been inflated
in greater or lesser degree through earmarked loans
for transmission to borrowers. It is true that in these
transactions — they mainly relate to the execution
of public authorities’ financing programmes in con-
nection with housing, the “Green Plan“. and assistance
to industry, for instance in frontier areas — the
credit institutions assume a greater or lesser com-
mitment of their own, so that these transactions cannot
be simply described “non-banking”, especially since
transactions of a similar character have been effected
by credit institutions for as long as‘about 35 years past.
On the whole however the influence exerted by credit
institutions on these transactions is less decisive than
is the case in other branches of their business, since in

1) Some indication is obtained if ome works out the proportion taken by the
savings banks category (including the Deutsche Girozentrale) in the total credit
extended by all banks (adding those agricultural credit cooperatives which are
not required to render returns) to nou-bamks, including all the banks’ holdings
of domestic Treasury bills and won-interest-bearing Treasury bonds (except
“mobilisation paper”) as well as securities and symdicate participations (except
bauk bonds), That proportion was 34.6 per cent at the end of 1960.

most cases the terms and the identity of the customers
are laid down for the credit institutions or have been
settled in advance. It is therefore appropriate also to
investigate the shares of the individual groups of banks
after eliminating .the “transmitted loans”“. But deduc-
tion of the earmarked loans for transmission from the
volume of business runs into difficulties, inasmuch as
their total amount cannot be accurately recorded by
statistical methods. Therefore an attempt was made to
eliminate them from the volume of business on the
liabilities side of the banks’ balance sheets, where they
appear in various items. Possible sources of the ear-
marked funds transmitted to borrowers include the
monies obtained for between six months and four years
from the Reconstruction Loan Corporation and the Ber-
liner Industriebank AG, from other credit institutions
and from official agencies at home and abroad, long-
term loans (for four years or more) obtained from
the leniders mentioned, and loans on a trust basis
originating from the same lenders!). On calculating the
volume of business of the groups of banks as reduced
by the funds designated for earmarked transmission,
as well as their proportion to the volume of business
of all banks as adjusted in the same manner, one finds
— as can be seen from Table 3 — the following:

On that basis the share of the commercial banks,
which are of course less concerned in such transmitted-
loan schemes than other groups of banks, is appreciably
greater. At the end of 1960 it was 30.5 per cent against
only 26.5 per cent according to the first, more com-
prehensive, definition. Much the same applies to the
credit cooperatives and their central institutions, al-
though in their case the rise in the proportion is only
slight. Much smaller on the narrower definition —
namely 10.5 against 12.8 per cent — is on the other
hand the proportion for the private and public mort-
gage banks, which during recent years have become
increasingly involved in distributing the public monies

~ for financing purposes. A noteworthy fact is that the

29

share taken by the savings banks and their central
institutions in the volume of business of all banks, if
the transmitted loans are eliminated, is somewhat
greater than if these are included. This is partly
because, although the public monies transmitted by
savings banks and their central institutions are very
substantial in absolute amount, they are less important
as an element in total business than in the case of the
private and public mortgage banks.

) In that connection it was not possible to eliminate the funds which are
contained in the items mentioned and are intended not for earmarked trans-
mission but for financing the credit institutions’ own business; the amount of
such funds would however seem to be only small,



“Table 3: The Volume of Business (excluding funds for transmission)*) of the Banking Groups
from End-1950 to End-1960

Banking group 1950 1951 1952 1953 | 1954 1955 1956 1957 1958 1959 1960
) Millions of DM
All Banks 1) 34,834 | 42,953 52,077 64,172 80,431 94,460 | 104,985 | 124,357 | 144,153 | 168,593 | 190,618

including:

Commercial banks -

Total 13,967 | 17,714 20,951 24,508 29,118 33,159 36,550 41,491 | 45,453 52,272 58 234
Big banks ° 7,390 9,357 10,861 12,632 14,986 16,575 18,097 20,806 | 22,148 25,625 27,527
State, regional and local lganks 4,441 5,689 7,101 8,399 10,436 12,344 13,752 15,438 17,529 19,945 22,862
Private bankers 1,767 2,177 2,361 2,745 2,998 3,415 3,734 4,196 4,518 5,221 6,065
Specialised commercial banks 374 491 628 732 697 825 966 1,050 1,258 1,480 1,781

Savings institutions

Total 2) 10,797 | 12,900 16,362 20,935 27,598 32,419 35,971 45,468 54,787 63,222 71,798
Central giro institutions 2) 3,269 4,031 4,964 6,149 8,551 9,868 10,805 15,465 18,762 | 20,409 22,100
Savings banks 7,528 8,869 11,398 14,786 19,047 22,551 25,166 30,003 36,025 | 42,813 49,698

Cooperative institutions

Total %) 4,765 5,282 6,620 | 7,980 9,626 10,923 12,009 14,271 17,262 20,565 21,223
Central institutions of credit cooperatives?) 1,348 1,424 1,850 2,061 2,318 2,568 2,662 3,474 4,508 5,595 3,831
Credit cooperatives *) : 3,417 3,858 4,770 5,919 7,308 8,355 9,347 10,797 12,754 14,970 17,392
Industrial : 2,006 2,234 2,792 3,410 4,043 4,428 4,896 5,732 6,745 7,810 8,900
Central institutions of
industrial credit cooperatives 364 322 430 504 582 586 594 755 916 1,013 1,028
Industrial credit cooperatives 1,642 1,912 2,362 2,906 3,461 3,842 4,302 4,977 5,829 6,797 7,872
Agricultural: 2,590 2,737 3,337 4,046 5,039 5,888 6,537 7,627 9,243 10,886 12,323
Central institutions of :
agricultural credit cooperatives 815 791 929 1,033 1 1,192 1,375 | 1,492 1,807 2,318 2,713 2,803
Agricultural credit cooperatives 4) 1,778 1,946 | 2,408 3,013 © 3,847 4,513 5,045 5,820 6,925 8,173 9,520
Private and public mortgage banks 1,522 2,194 , 3,319 4,683 7,349 9,191 10,309 11,805 14,488 17,568 20,076

in per cent of the volume of business of all banks
All Banks 1) 100 100 100 ' 100 100 100 100 100 100 100 100
including :

Commercial banks

Total 40.1 41,2 40.2 38.2 36.2 35.1 34.8 333 31.5 31.0 30.5
Big banks 21.2 21.8 20.9 19.7 18.6 17.5 17.2 16.7 15.4 15.2 14.4
State, regional and local banks 12,7 13.2 13.6 13.1 13.0 13.1 13.1 12.4 12.1 11.8 12.0
Private bankers 51 5.1 4.5 4.3 37 3.6 3,6 3.4 3.1 3.1 3.2
Specialised commercial banks 1.1 1.1 1.2 1.1 0.9 0.9 0.9 0.8 0.9 0.9 0.9

Savings institutions

Total 2) 31.0 30.0 31.4 32.6 34.3 34.3 34.3 36.5 38.0 375 | 377
Central giro institutions 2) 9.4 9.4 9.5 9.6 10.6 10.4 10.3 12.4 13.0 12,1 11.6
Savings banks 21.6 20.6 21.9 23.0 23,7 23.9 24.0 24.1 25.0 254 |, 261

Cooperative institutions

Total 3) 13,7 12.3 12.7 12.4 12.0 11.6 11.4 11.5 12.0 12,2 11.1

Central institutions of credit cooperatives?) 3.9 3.3 3.6 3.2 2.9 2.7 2.5 2.8 3.1 3.3 2.0
Credit cooperatives 4) 9.8 9.0 9.1 9.2 9.1 8.9 8.9 8.7 8.9 8.9 9.1
Industrial: 5.7 5.2 5.3 53 5.0 4.7 4,7 4.6 4.7 4.6 4.6
Central institutions of )
industrial credit cooperatives 1.0 0.7 0.8 0.8 0.7 0.6 0.6 0.6 0.6 0.6 0.5
Industrial credit cooperatives 4.7 4.5 45 4.5 4.3 4.1 4.1 4.0 41 4.0 4.1
Agricultural : 7.4 6.4 6.4 6.3 6.3 6.2 6.2 6.1 6.4 6.4 6.5
Central institutions of
agricultural credit cooperatives 2.3 1.9 1.8 1.6 1.5 1.4 1.4 1.4 1.6 1.6 1.5
Agricultural credit cooperatives 4} 5.1 4.5 4.6 4.7 4.8 4.8 4.8 4.7 4.8 4.8 5.0

Private and public mortgage banks 4.4 5.1 6.4 7.3 9.1 9.7 9.8 | 9.5 10.1 - 10.4 10.5

*) The volume of business has here been reduced by the following items:

(1) Monies taken for periods of six months to less than four years from German and foreign public authorities, Reconstruction Loan Corporation and
Berliner Industriebank AG, as well as from other German credit institutions (including Deutsche Bundesbank).

(2) Long-term loans for four years and over taken from the authorities or institutions mentioned.
(3) Loans on a trust basis granted by the authorities or institutions mentioned.
As such data are not available for all agricultural credit cooperatives, in their case use was made of the balance-sheet items "Long-term borrowings (four
years and over)* and “Loans on a trust basis”. For the years 1950 to 1958 these figures were found in the annual reports of Deutscher Raiffeisenverband e. V.
(German Association of Farmers' Credit Cooperatives), Bonn; figures for 1959 and 1960 were estimated.

For footnotes 1) to 4) see Table 2.
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Shares taken by Groups of Institutions in Importaht
Sections of the Total Business of All Banks

In the following discussion of individual groups of
banks the first point considered is the movement of
the short-term business both on the assets and on the
liabilities side of the balance sheets, and thereafter that
of the business at longer term. In this connection time

deposits have been assigned together with sight depos-

its to the short-term business, and savings deposits to
the longer-term business. In the case of the short-term
lendings account has been taken only of the direct
lendings, not including the holdings of Treasury bills
and non-interest-bearing Treasury bonds, which are
shown in the tables as a separate item. -

(1) The ’Commerci\al Banks

During the period considered the commercial banks
maintained their dominant position in short-term
business. Thus, although the proportion of short-term
lendings to their own volume of business declined by
nearly a third, from 62.1 to 43.1 per cent, the share
taken by the commercial banks in the total amount of
short-term credit granted by all banks rose contin-
uously from 56.5 to 58.2 per cent. Hence at the end
of 1960 the group of commercial banks accounted for
- nearly three-fifths of the total short-term lendings of
all banks. In all years the “big three” banks?) regularly
accounted for a proportion varying slightly around
30 per cent, and the private bankers!) for one varying

around 7 per cent, while the share of the state, region- .

al and local banks rose from 16.4 to 20.1 per cent.

In the sight and time deposits of all credit institutions
the commercial banks had in the ten years from 1950
to 1960 a share of about one-half. At the end of 1950
that share was 49.5 peér cent, after which it rose to
52.4 per cent at the end of 1956 and then dropped to
48.6 per cent at the end of 1960. As measured by the
commercial banks” own volume of business the pro-
portion of sight and time deposits in the years 1950
to 1960 averaged about 58 per cent (54.5 per cent at
the end of 1950, and 56.6 per cent at the end of 1960).
The “big three” banks’ share of all banks’ total sight
and time deposits moved in the period considered

vestigated the commercial banks’ share in the item
recourse to Central Bank credit and other short-term
borrowing declined, from 50.1 per cent at the end of
1950 to 37.2 per cent at the end of 1960. Of the com-
mercial banks” own volume of business the recourse to
Central Bank credit and other short-term borrowing
accounted at the end of 1960 for only 6.4 per cent,
against 26:6 per cent at the end of 1950.

By comparison with the short-term business the
long-term business of ‘the commercial banks was well
in the background during the period reviewed. It is true
that the proportion of the medium and long-term
lendings to the commercial banks’ own volume of
business rose more than threefold, from 6.1 per cent
at the end of 1950 to 20.3 per cent at the end of 1960;
but the growth in that section of business fell consider-
ably short of the similar growth in the case of the
savings banks and their central institutions. Hence in
the decade from 1950 to 1960 the share taken by com-
mercial banks in the medium and long-term credit
granted by all credit institutions did not rise, but varied
slightly around an average of 11 per cent. Among the
sub-groups it was the state, regional and local banks
which contributed the largest portion; their share in
the total medium and long-term lendings of all banks
averaged 6.2 per cent in the period 1950 to 1960,
rising from 5.0 per cent at the end of the former year
to 6.9 per cent at the end of the latter. In the total
securities and syndicate holdings of all credit institu-

- tions the commercial banks had during the period con-

sidered a relatively large share, which however was
subject to great variations. It amounted — at the ends
of years — to 27.4 per cent in 1950, 45.5 per cent in
1952, 38.3 per cent in 1954, 40.5 per cent in 1956,

'34.7 per cent in 1958, and 31.7 per cent in 1960, the

around 28 per cent, that of the state, regional and local .

banks around 17 per cent, and that of the private
bankers around 4.5 per cent. More markedly than in
the case of the other groups of institutions here in-

1) Since this study covers only the credit institutions in the Federal Republic
and West Berlin (and not those domiciled in the Saarland), Article 18, fourth
sentence, of the Bundesbank Law, which forbids the publication of individual
data, makes it impossible to give precise figures for the short-term lendings
of the big banks and private bankers; the same applies to all the other balance-
sheet items. !
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average for the period being 36.4 per cent. These sub-
stantial changes were to some extent accompanied by a
partly opposite movement in the commercial banks’
holdings of money-market paper.

A noteworthy fact is that the commercial banks’
share in total savings deposits rose during the period
considered from 11.2 per cent at the end of 1950 to
as much as 15.0 per cent at the end of 1960. As an
analogy to this the proportion of savings deposits to
the commercial banks’ own volume of business also
increased nearly fourfold, rising from 3.4 per cent at
the end of 1950 to 13.3 per cent at the end of 1960.
The relatively large increase of savings deposits at the
commercial banks was evidently due to the great size
of the tax-privileged savings deposits held with them.

At the commercial banks, unlike the other groups
of institutions, the procurement of money through the



taking of long-term loans (including loans on a trust
basis), as well as through the issue of bouds, was only
a comparatively small factor. As is shown by the tables
at the close of this study, the commercial banks’ share
in the total of each of these items was about 10 per
cent in the period under report; the loans at long term
were taken for the greater part by the state banks and
the two mixed-type mortgage banks, while-the bonds
in circulation related solely to these latter and to the
Braunschweigische Staatsbank.

As is clear from the foregoing statement, the reasons
for the fall in the commercial banks’ share of the
volume of business of all banks lie in the course of
their long-term business, which increased less between
1950 and 1960 than that of the savings banks and their
central institutions or of the private and public mort-
gage banks. Between 1950 and 1960 indeed the total

medium and long-term lendings plus securities and

. syndicate holdings grew by DM 17.6 billion at the
commercial banks, but by DM 25.1 billion at the
private and public mortgage banks and by as much as
DM 49.0 billion at the savings banks and their central
institutions. The long-term liabilities-side business
presents a similar picture. The total of savings deposits,
bonds in circulation and monies taken at long term
(including the long-term loans on a trust basis) in-
creased between 1950 and 1960 by DM 14.8 billion
at the commercial banks, by DM 25.5 billion at the
private and public mortgage banks, and by DM 49.2

billion at the savings banks and their central institu- '

tions.

(2) The Savings Banks and their Central Iustitutions

The share taken by the savings banks and their
central institutions (unlike the commercial banks) in
the total short-term lendings of all banks declined
during the period considered, from 23.7 per cent at
the end of 1950 to 18.0 per cent at the end of 1960.
This was solely due to the movement at the central
giro institutions, whose short-term lendings at the end
of 1960 equalled only 5.0 per cent of those of all banks
as against 10.3 per cent at the end of 1950, whereas
the savings banks remained with minor variations at
or about a. mean level of 13.3 per cent. The shift of
emphasis from short-term lending to other branches of
business becomes even plainer if one sets the short-
term lendings in relation to the savings banks sector’s
own volume of business. The ratio in fact fell from
30.8 per cent at the end of 1950 to 9.8 per cent at the
end of 1960, that is to less than a third of what it had
been at the former date.

In the total sight and time deposits of all banks the
savings banks and their central institutions had a share
of approximately one-third both at the beginning and
at the end of the period under report. At the central
giro institutions, it is true, the proportion rose from
12.3 to 16.7 per cent; but this was nearly offset by the
decline from 20.9 to 17.3 per cent at the savings banks.
At the savings banks and their central institutions
moreover, just as in all other groups of banks, the
share in the item recourse to Central Bank credit and
other short-term borrowing fell considerably in the
period under review, in fact from 18.3 to 8.3 per cent;
at the same time the share taken by the central giro
institutions in that item dropped from 9.3 to 5.2 per
cent, and that taken by the savings banks actually
declined from 9.0 to 3.1 per cent.

In long-term business the savings banks category

’achie\ved the largest proportionate rise, even though

their share of savings deposits fell. Vigorous growth
was shown between 1950 and 1960 by the share of the
savings banks sector in total medium and long-term
lendings; this rose from 32.0 to 38.6 per cent. With
virtually unaltered shares (of about 15 per cent) taken
by the central giro institutions this was almost ex-
clusively due to expansion in the savings banks. The

share taken in the period under review by the savings -

banks and their central institutions in the total securi-
ties and syndicate holdings of all banks rose by incom-
parably more than that of all the other banking groups
here considered, from 31.3 per cent at the end of 1950
to 45.7 per cent at the end of 1960. At the latter date
therefore the savings institutions group accounted for
nearly one-half of all the securities and syndicate
holdings (the central giro institutions’ proportion at

‘the end of 1960 being 13.6 pér cent, and the savings
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banks’ 32.1 per cent).

On the other hand the share taken by the savings
banks and their central institutions in total savings
deposits had as early as the end of 1954 fallen (from
63.3 per cent at the end of 1950) to 60.2 per cent; it
remained at this level, with slight fluctuations, until
the end of 1960. Thus at the latter date the savings
banks category — in fact almost solely the savings
banks themselves — still accounted for three-fifths of
all savings deposits. As an element in the overall
balance sheet of the savings banks category the savings
deposits, because of the considerable decrease in the
short-term items on the liabilities side, gained sub-
stantially in importance (the proportion being 22.8 per
cent at the end of 1950 and 38.9 per cent at the end
of 1960). Nearly 30 per cent of the loaus taken at long




term (for four years or more) by all credit institutions,
plus the loans on a trust basis, had at the end of 1960
been taken by savings banks and their central institu-
tions as compared with not quite 25 per cent at the
end of 1950. There was an even larger rise, from 16.2
per cent at the end of 1950 to 23.3 per cent at the end
of 1960, in the share taken by the savings banks sector
in the item bonds in circulation, these beiny issued only
by the central giro institutions.

Thus in the course of the period considered the main
weight of the “two-tracked” business of the. savings
banks and their central institutions shifted increas-
ingly away from the short-term business, which had
predominated at the start of the period, to business at
long term. '

(3) The Credit Cooperatives and
“their Central Institutions

At the credit cooperatives and their central institu-
tions also there was during the period under report a
shift from short-term to long-term business; but at
31.8 per cent in 1960 (against 48.6 per cent in 1950)
the proportion borne by short-term lendings to the
volume of business of these institutions was still con-
siderably greater than in the case of the savings banks
group, although not nearly so great as in that of the
commercial banks. As is further shown by the appended
tables, the credit cooperative institutions achieved a
greater rise than any of the other groups of banks here
considered in their share of the total of all short-term
lendings. That share rose from 15.1 per cent at the
end of 1950 to 17.5 per cent at the end of 1960, while
this type of business was more and more transferred
from the central institutions to the credit cooperatives.

At the same time there was a sharp rise in the pro-
portion taken by credit cooperatives and their central
institutions in the total sight and time deposits. The

6.0 per cent and from 4.3 to 7.2 per cent respectively.
At 31.8 per cent however the proportion borne by these
two kinds of business to the total volume of business
of the cooperative institutions was still much smaller
at the end of 1960 than the corresponding proportion
of 61.3 per cent for the savings institutions group, and
was only slightly greater than that of 29.6 per cent for
the commercial banks. Of the total amount of both
kinds of business in the case of credit cooperatives and
their central institutions at the end of 1960 the credit
cooperatives accounted for roughly two-thirds.

Although the savings deposits at credit cooperatives
and their central institutions were roughly doubled
in the period under review, as measured by that group
of institutions’ own volume of business, the share taken
by the credit cooperatives category in the savings
deposits of all banks fell during the ten years here

" considered from 22.3 to 18.8 per cent. Even so, at the

end of 1960 it still amounted to almost one-fifth of the
total savings deposits at all credit institutions. Relative-
ly small on the other hand were the loans taken at
long term (running for four years or more), as well as
the loans on a trust basis, because the cooperative
institutions (like the commercial banks) are com-
paratively little involved in handling the official lend-
ing programmes. The effect produced by that fact
together with the fall in the cooperative institutions’

* share in total savings deposits was all the greater be-

proportion grew from 9.8 per cent at the end of 1950 ;

to 12.3 per cent at the end of 1960, that is by more
than in the case of the savings banks and their central
institutions. The increase was confined entirely to the
central institutions, while the proportion for the credit
cooperatives slightly declined, although here it must
be borne in mind that the movement in the central
institutions’ deposits is largely determined by the
current state of the credit cooperatives” liquidity.

The share taken by the credit cooperatives sector
in the medium and long-term lendings as well as in the
securities and syudicate participations of all banks also
grew in the period under report, rising from 4.8 to
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cause that group — with the exception of the Deutsche
Genossenschaftskasse, which alone has permission to
issue bonds — was not in a position to procure longer-

term funds through bond issues.

(4) The Private and Public Mortgage Banks

Among the groups here investigated the private and
public mortgage banks occupy a special position, inas-
much as they engage almost solely in long-term
business, procuring the necessary funds through the
issue of mortgage and communal bonds, as well as
through the taking of longer-term loans mainly in con-
nection with centrally directed official lending schemes.
The business of this group can therefore be compared
only with that of the savings banks and their central
institutions, with which it competes?).

As can be seen from the appended tables, the private
and public mortgage banks’ short-term lending business
during the period considered was of course extremely
small. The same applies to this group’s holdings of

!) The two mixed-type mortgage banks, namely the Bayerische Hypotheken-
und Wechsel-Bank and the Bayerische Vereinsbank, have been assigned to the
group of state, regional and local banks in view of the fact that in their case
banking business as conducted by the purely ial banks predominates




sight, time and savings deposits as well as to its re-
course to Central Bauk credit and other short-term
borrowing.

- On the other hand at the end of 1960 the medium
and long-term lendings alone accounted for 85.8 per
cent of this group’s own volume of business, as against
71.7 per cent at the end of 1950. The group’s share in
all the medium and long-term credit granted by credit
institutions, after having already been 17.0 per cent
at the end of 1950, rose to 23.3 per cent at the end
of 1958; then however it fell slightly to 22.9 per cent
at the end of 1960. Thus at the close of the period
under report this group together with the savings banks
and their central institutions (having a share of 38.6
per cent at the end of 1960) accounted for more than
three-fifths of all the medium and long-term lendings.

The share held by the private and public mortgage
banks in the securities and syndicate participations of
all banks was subject to considerable fluctuations
during the period under report, having been 1.5 per
cent at the end of 1950, 8.1 per cent at the end of
1954 and 4.4 per cent at the end of 1960. On any
assessment of this group’s security holdings it should
be borne in mind that the private and public mortgage
banks have no syndicate holdings, and further that the
size of their security holdings is chiefly determined by
the extent to which the said institutions make use of

the possibilities allowed to them by law for holding
“substitute cover”, especially through the temporary
investment of proceeds of their own issues in securities,
more particularly in those of public authorities.

Of the total bonds in circulation at the end of 1950
the private and public mortgage banks accounted for
46.8 per cent. The proportion at the end of 1958 was
as high as 56.3 per cent; at the end of 1960 it was
55.3 per cent. In the second half of the period con-

~ sidered this method of procuring funds predominated.

At the end of 1960 it alone contributed 53.5 per cent
of this group of institutions’ own volume of business,
against 36.1 per cent at the end of 1950. Accordingly
the proportion borne by the loans taken at long term
and the loans on a trust basis, which in_ the first years
after the currency reform had represented the private
and public mortgage banks’ most important method of

" procuring funds, steadily declined from an average of

42.5 per cent in the years 1950—1952 to 36.3 per cent
at the end of 1960. Nevertheless during recent years
this group of institutions took an even larger part
than before in handling the official lending schemes,

- especially for housing purposes. At the end of 1960
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indeed the private and public mortgage banks ac-
counted for 23.4 per cent of all the long-term loans
and loans on a trust basis taken by credit institutions,
against 14.2 per cent at the end of 1950.




Priucipal Balance-sheet Items of the Banking Groups at Eud-1950 (in wmillions of DM)

including: ’
Commercial banks Savings institutions Cooperative institutions Private
Ttems baAl}ll‘s St'Me’l Sppdgl- Cegtral Central | Credit Pﬁ]‘:iiic
1) Big |88l | private'| 1%¢ Total B0 | cavings | Total insti- |coopera-| mort-
Total banks and bankers | _S9™" 2) Insti- | ks 3) tutions | tives
Jocal mercial tutions s P bg“lff
banks banks D] anks
Assets
Cash reserve . 2,199 1,060 568 402 81 9 737 226 511 233 63 170 3
Balances on Postal Cheque account .
and with credit institutions 2,486 | 1,094 617 245 175 57 886 426 460 268 47 221 185
Treasury bills and non-interest-bearing
Treasury bonds : 529 42 9 32 1 o 103 50 53 3 1 2 13
Short-term lendings 5) 16,008 | 9,055 4,916 | 2,618 1,302 220 | 3,793 1,647 | 2,146 | 2,414 1,038 1,376 11
Medium and long-term lendings %) 9,898 890 264 499 77 51 | 3,170 1,454 1,716 471 140 331 1,683
of which: at medium term ( 258) ( 80) (102) 45) (1) . . . . . .
at long term ( 632) | (184) (397) (32) (20) . . . . . . .
Securities and syndicate participations ?) 530 145 41 66 34 4 166 63 103 23 8 15 8
Equalisation and covering claims 6,351 1,656 932 613 81 30 2,786 261 2,525 1,143 61 1,082 347
Other assets &) 1,987 627 289 243 64 29 ., 692 183 509 416 112 304 92
Liabilities
Sight and time deposits 16,021 7,935 4,581 2,484 753 117 | 5,327 1,971 3,356 1,575 333 1,242 28
Savings deposits 4,436 495 252 203 33 7 | 2,809 53 2,756 990 11 979 ]
Recourse to Central Bank credit and .
other short-term borrowing %) 7,746 3,883 1,817 1,089 834 144 1,420 722 698 1,702 868 834 63
Bonds in circulation 1,810 205 —_ 205 — —_ 294 294 —_ 1 1 [«] 847
Long-tetm loans taken 19 and
loans on a trust basis 5,892 565 206 276 59 24 | 1,442 975 467 194 119 75 837
Capital resources 1) 1,220 259 80 100 54 25 270 61 209 262 58 204 232
QOther liabilities 1) 2,863 1,227 700 361 82 83 771 | 234 537 247 80 167 340
Volume of business 1%) 39,988 | 14,569 7,636 4,718 1,815 400 | 12,333 4,310 8,023 | 4,971 1,470 3,501 | 2,347
Priucipal Balance-sheet Items of the Banking Groups at End-1952 (in millions of DM)
including: -
Commercial banks Savings institutions Cooperative institutions Private
Items baAzlllw State, Special- Central Central | Credit p:]:ﬁc
1) Big Tegional Private | 1sd Total | B0 Savings | Total | insti- |coopera-| mort-
Total | ponks and | kers | cOm- 2) Insti- % onks s tutions | tives
local mercial tutions s e gage
banks banks ) ) banks
Assets .
Cash reserve 3,623 | 1,809 1,029 601 159 20 | 1,090 285 805 | . 402 125 277 31
Balances on Postal Cheque account .
and with credit institutions 4,945 1,423 668 435 212 108 1,847 499 1,348 574 58 516 | . 885
Treasury bills and non-interest-bearing
Treasury bonds 1,040 89 35 51 3 0 548 438 110 4 1 3 58
Short-term lendings §) 22,962 | 13,073 7,129 4,008 1,601 336 4,757 1,994 2,763 3,449 1,412 2,037 31
Medium and long-term lendings ®) 21,262 | 2,368 819 1,233 211 104 | 6,836 2,986 3,850 882 306 576 | 4,086
of which: at medium term . 674 193 330 99 52 - . . . . . .
at Jong term 1,693 626 903 111 52 . . . . . . .
Securities and syndicate participations 7) 1,334 607 304 194 95 15- 422 162 260 33 10 23 76
Equalisation and covering claims 6,651 1,599 842 643 74 40 | 2,956 233 2,723 | 1,156 63 1,093 417
Other assets 3) 3,189 1,218 573 455 132 57 950 231 719 616 137 479 134
Liabilities
Sight and time deposits 25,714 | 13,223 7,390 4,378 1,257 198 | 8,389 3,333 5,056 | 2,440 640 1,800 91
Savings deposits 8,078 | 1,115 605 424 82 4 | 4,951 17 | 4,934 | 1,632 17 1,615 1
Recourse to Central Bank credit and .
other short-term borrowing ?) 8,318 | 3,908 1,755 1,187 730 237 | 1,106 662 444 | 1,745 969 776 92
Bonds in circulation 3,362 415 —_ 415 —_ [ 725 725 —_ 4 [+] 4 | 1,752
Long-term loans taken 1) and
loans on a trust basis 13,231 | 1,246 527 525 146 48 | 2,746 | 1,629 1,117 495 245 250 | 2,823
Capital resources ) 2,134 716 327 214 o1 84 370 122 248 439 124 315 299
Other liabilities 12) 4,169 | 1,563 795 477 | 181 109 | 1,119 340 779 361 117 244 660
Volume of business 3) 65,006 '| 22,186 11,399 7,620 2,487 680 [ 19,406 6,828 12,578 7,116 2,112 5,004 5,718

1) All institutions reporting for the banking statistics, as well as those agricultural credit cooperatives wh
G

Deutsche Girozentrale — Deutsche Kommunalbank, Berlin/Diisseldorf. — %) Including Deutsch

jch a
)

re not required to render returns. — 2) Including
asse, Frankfurt (Main). — ) In the case of the

agricultural credit cooperatives the figures cover the transactions of all savings and loan cooperatives, whereas the banking statistics collected by the Deutsche
Bundesbank at present cover only some 1,500 such institutions. Until the end of 1958 the figures for all agricultural credit institutions were taken from the
annual reports of Deutscher Raiffeisenverband e.V. (German Association of Farmers’ Credit Cooperatives), Bonn; figures for 1959 and 1960 were estimated. —
5) Acceptance credits, credits in current account and other credits, and discount credits (not including Treasury bills), — %) Including loans on a trust basis. —
7) Including medium-term notes (Kassenobligationen). —8) Difference between the “volume of business* and the sum of the assets covered by the above statistics. —
®) Borrowed funds, own acceptances in circulation, own drawings in circulation, endorsement liabilities on rediscounted bills, — %) For four years and over. —
1) Capital funds including reserves, according to Art. 11, German Banking Law.’ — 12) Difference between the “volume of business® and the sum of the
liabilities covered by the above statistics, — 13) Items: “Total of balance sheet”, “Own drawings in circulation which have been discounted and credited to the
borrowers in account”, “Endorsement liabilities on rediscounted bills“, “Bills, out of total bill holdings, sent for collection before maturity”.
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Priucipal Balance-sheet Items of the Banking Groups at End-1954
in millions of DM

including:
Commercial banks Savings institutions Cooperative institutions ;

n . iy

Teems banks N ot Central | Credi | pukiic

1) Total Big and Private com- Tc:tal insti- Savings Ttltal insti- |coopera-| mort-

banks Tocal bankers mercial ) tutions banks ) tut;ons tl‘ves gage

banks banks b ) ) banks

Assets

Cash reserve 4,737 | 2,270 | 1,263 797 195 15 | 1,548 468 1,080 578 198 380 37
Balances on Postal Cheque account

and with credit institutions 8,901 | 2,217 889 974 243 111 | 3,620 1,581 2,039 882 98 784 | 1,679
Treasury bills and non-interest-bearing .

Treasury bonds 1,104 112 34 72 7 o 639 586 53 2 1 1 30-
Short-term lendings5) - 29,537 {16,865 9,289 5,274 1,933 369 | 6,341 2,201 4,140 | 4,898 1,598 3,300 30
Medium and long-term lendings %) 40,122 | 4,680 1,804 2,499 303 74 | 14,241 5,944 8,207 | 1,885 690 1,195 | 8,110

of which: at medium term . (1,299) | ( 603) | ( 567) ( 96) ( 33) . - . -

at long term ) . (3,381) | (1,201) | (1,932) (207) ( 41) . .
g : Securities and syndicate participations 7) 4,772 | 1,830 945 595 221 68 1,783 764 1,019 141 71 70 387
Equalisation and covering claims 8,544 | 1,725 879 751 76 19§ 3,955 285 3,670 1,486 66 1,420 590
Other assets 8) 4,304 | 1,603 754 167 198 85 1,207 263 944 852 159 693 357
! ’ Liabilities K
Sight and time deposits 35,573 {18,507 | 10,433 | 6,323 | 1,589 163 | 11,645 | 5,375 | 6,270 | 3,291 | L175 | 2,116 143
Savings deposits 18,267 | 2,794 1,556 1,052 181 5 | 11,005 40 | 10,965 3,501 41 3,460 1
Recourse to Central Bank credit and

other short-term borrowing %) 8,164 | 3,625 1,552 981 828 263 937 554 383 | 1,792 860 932 233
Bonds in circulation 8,698 | 1,055 —_ 1,055 — —_ 2,001 2,001 —_ 10 o 10 | 4,700
Long-term loans taken 1%) and .

loans on a trust basis 22,510 | 2,259 894 1,136 194 35 5,615 3,446 2,169 1,069 514 555 4,626
Capital resources 1) 3,172 | 1,061 445 373 161 82 561 192 369 639 170 469 484
Other liabilities 1%) 5,637 | 2,001 977 609 223 193 | 1,570 484 1,086 422 121 301 | 1,033
Volume of business 1%) 102,021 |31,302 | 15,857 | 11,529 3,176 741 |33,334 | 12,092 |21,242 |10,724 2,881 7,843 11,220

Principal Balance-sheet Items of the Banking Groups at End-1956
’ in millions of DM
including:
Commercial banks Savings institutions Cooperative institutions Private
Items b:;llllw St?ge'l Spie:i:l' Cegx;::’al Central | Credit p:ﬂflic
1) Total Big regal B HaL) Private c ofn- Total insti- | oavings | Total | insti- !coopera-| mort-
banks Tocal bankers mercial %) tfutions banks 3 tut:ons ti‘ves gage
banks banks ) ) )| banks
Asgets

Cash reserve 6,473 | 2,868 1,541 1,053 228 45 | 2,127 589 1,538 779 255 524 25

Balances on Postal Cheque account

and with credit institutions 10,378 | 2,877 970 | 1,472 238 198 | 4,493 2,059 | 2,434 | 1,354 204 | 1,150 | 1,055
Treasury bills and non-interest-bearing

Treasury bonds : 1,789 166 108 48 10 o] 752 653 99 12 7 5 7
Short-term lendings 5) 34,752 | 20,160 | 10,991 6,334 2,402 433 6,731 2,046 4,685 | 5,704 1,594 4,110 28
Medium and long-term lendings %) 62,459 | 6,781 2,203 4,016 381 181 | 22,388 8,990 | 13,398 | 3,146 1,133 2,013 | 13,407

of which: at medium term . (1,870) | (1,006) | ( 666) (139) (59) . . . .

at long term . (4,911) | (1,197) | (3,350) (243) (122) . .
Securities and syndicate participations 7) 6,842 | 2,772 1,514 878 333 47 2,606 1,148 1,458 242 120 122 352
Equalisation and covering claims 8,792 1,843 893 828 7 51 4,065 . 307 3,758 1,434 65 1,369 776
Other assets ®) 5,716 | 2,093 934 774 285 100 | 1,593 344 | 1,249 | 1,097 197 900 583
Liabilities
Sight and time deposits 43,068 | 22,548 | 12,703 7,665 1,897 283 | 13,329 6,105 | 7,224 | 4,145 1,519 | 2,626 124
Savings deposits 25,743 | 3,782 | 2,055 1,489 229 9 115,566 60 | 15,506 | 4,933 48 | 4,885 1
Recourse to Central Bank credit and

other short-term borrowing %) 9,476 | 4,071 1,451 | 1,224 1,051 345 | 1,281 790 491 | 1,507 715 792 192
Bonds in circulation 13,498 | 1,666 - 1,658 - 8 | 3,084 3,084 — — — —_ 7,386
Long-term loans faken %) and ) ‘

loans on a trust basis 33,116 | 3,273 1,030 | 1,848 243 152 | 8,480 5,111 3,369 | 1,791 94§ 843 | 6,687
Capital resources 1t) 4,736 | 1,689 739 573 240 138 982 260 722 842 199 643 680
Other liabilities 1%) 7,564 | 2,531 1,176 946 288 120 | 2,033 726 | 1,307 550 146 404 | 1,163
Volume of business 13) 137,201 {39,560 | 19,154 | 15,403 3,948 1,055 | 44,755 | 16,136 | 28,619 | 13,768 3,575 | 10,193 | 16,233

For footnotes ) to 13) gee page 35.
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Principal Balance-sheet Items of the Banking Groups at End-1958

in millions of DM

including:
Commercial banks Savings institutions Cooperative institutions Private
1 ;
Items banis - L e || Seectal Central Central | Crodit | public
1) Total bBlg and Private com- Tc;tal itgt sti- Savings Tt’)tal insti- |coopera-| mort-
anks local bankers mercial j] utions banks ) tut:ons txlv;es bgag]:
banks banks 1) anks
Assets
Cash reserve 9,894 | 4,295 2,315 1,549 349 82 | 3,464 886 2,578 | 1,316 543 773 30
Balances on Postal Cheque account

and’with credit institutions 18,373 | 3,867 1,448 1,777 361 281 | 8,992 3,811 5,181 | 3,488 1,092 2,396 | 1,173
Treasury bills and non-interest-bearing .

Treasury bonds N 6,767 | 1,749 1,389 346 13 2 3,756 3,616 140 172 167 5 6
Short-term lendings ¥) 36,543 | 21,307 | 10,747 7,302 2,697 561 | 6,891 1,931 4,960 | 6,281 1,458 4,823 61
Medium and long-term lendings ¢) 82,968 | 8,997 2,606 5,611 478 303 (31,541 | 13,357 | 18,184 | 4,647 1,715 | 2,932 | 19,330

of which: at medium term (2,887) | (1,439) | (1,091) (240) (118) . . . . . . .

at long term . (6,110) { (1,167) | (4,520) (237) (185)
Securities and syndicate participations ) | 13,164 | 4,567 | 2,569 1,450 503 45 | 5,796 1,804 3,992 746 288 458 661
Equalisation and covering claims 8,605 { 1,813 892 806 67 48 | 3,979 313 3,666 | 1,389 75 1,314 775
Other assets ® 6,894 | 2,405 1,164 804 311 124 | 2,085 451 | 1,634 | 1,459 269 1,190 547
Liabilities
Sight and time deposits 61,917 | 29,433 | 15,987 | 10,340 | 2,556 550 | 22,128 | 11,860 | 10,268 | 7,306 3,554 3,752 117
Savings deposits 38,238 | 5,698 3,128 2,215 340 15 | 22,963 . 81 | 22,882 | 7,287 69 | 7,218 2
Recourse to Central Bank credit and

other short-term borrowing °) 6,890 | 2,592 521 s1g 975 279 773 555 218 713 285 428 217
Bonds in circulation 19,984 | 2,217 — 2,216 - 1| 469 | 4,69 — 76 76 —_ 11,248
Long-term loans taken 1°) and

loans on a trust basis 39,937 | 3,796 954 2,329 268 245 111,789 7,520 4,269 | 2,308 1,162 1,146 | 8,778
Capital resources 1) 7,041 | 2,266 1,038 733 318 177 | 1,493 386 1,107 | 1,108 243 865 826
Other liabilities 1t) 9,201 | 2,998 1,502 994 322 179 | 2,668 1,077 1,591 700 218 482 1,395
Volume of business 1%} 183,208 | 49,000 | 23,130 | 19,645 4,779 1,446 66,504 | 26,169 | 40,335 | 19,498 5,607 | 13,891 [22,583

Principal Balance-sheet Items of the Banking Groups at End-1960
in millions of DM
including:
Commercial banks Savings institutions Cooperative institutions Private
Items baAlz}(s . State, . Special- Central Central | Credit :lx:iiic
1 Big | regional) Private | ised Total B0 L gavings| Total | insti- |coopera- 4 ¢
Total bs;x:ks and | bankers | com- 7 insti- | "o qt 8 cutions | tives | oon
) local 14y mercial tutions . s A gage
. banks banks ) ) banks
Assets
Cash reserve 14,539 | 6,214 2,092 . 96 | 5,757 | 1,049 4,708 1,936 748 1,188 32
Balances on Postal Cheque account

and with credit institutions 20,894 | 4,384 2,212 360 | 9,464 3,995 5,469 3,814 1,013 2,801 | 1,881
Treasury bills and non-interest-bearing

Treasury bonds 5,966 | 1,666 . 445 4 2,830 2,742 88 98 ‘88 10 5
Short-term lendings ¥) 46,524 | 27,070 . 9,369 868 | 8,390 | 2,320 6,070 | 8,125 1,757 6,368 66
Medium and long-term lendings %) 113,397 | 12,767 7,762 . 446 | 43,852 | 17,050 | 26,802 6,786 2,214 4,572 | 25,969

of which: at medium term (5,032) (1,923) . (186) . . .

at long term - (7,735) . (5,839) - (260) . - .
Securities and syndicate participations?) | 18,524 | 5,869 1,939 . 90 8,461 2,514 5,947 1,328 528 800 818
Equalisation and covering claims 8,637 | 1,950 . 832 . 44 3,909 358 3,551 1,489 239 1,250 677
Other assets 8) 8,838 [ 2,905 1,164 . 153 2,732 688 2,044 1,952 330 1,622 840
Liabilities
Sight and time deposits 73,236 | 35,589 12,342 . 803 24,912 | 12,237 | 12,675 9,011 4,276 4,735 156
Savings deposits 55,229 | 8,331 2,982 22 |33,229 147 | 33,082 | 10,399 101 | 10,298 3
Recourse to Central Bank credit and ) i

other short-term borrowing ?) 10,779 | 4,014 . 1,764 . 475 894 556 338 1,089 431 658 90
Bonds in circulation 29,312 | 3,135 — 3,135 — —_ 6,796 6,796 — 112 112 — 16,209
Long-term loans taken 1) and ’

loaris on a trust basis 46,994 | 4,600 . 2,878 310 | 13,698 8,749 4,949 2,658 1,420 1,238 | 10,992
Capital resources 11) 9,835 | 3,133 . 1,145 210 2,336 654 1,682 1,439 312 1,127 1,045
Other liabilities 1) 11,934 | 4,023 1,569 241 | 3,530 1,577 | 1,953 820 265 555 | 1,793
Volume of business 1*) 237,319 (62,825 . 25,815 . 2,061 |85,395 | 30,716 | 54,679 | 25,528 6,917 | 18,611 | 30,288

For footnotes 1) to **) see page 35. — 1) Since the present investigation covers only credit institutions in the area of the Federal Republic and West Betlin

(not however the institutions domiciled in the Saarland), it is impossible — under the terms of Art. 18, fourth sentence, of the Bundesbank Law, which

prohibits the publication of individual data — to give any figures on big banks and private bankers for the end of 1960,

i
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Principal Balance-sheet Items of the Banking Groups at End-1950
in per cent of their volume of business

including:
Commercial banks Savings institutions Cooperative institutions i
Private
Leems b%}}(s | e | special Comtral | Central | Credit i
) Total Big and Private com- Tc:tal insti- Savings Tgtal insti- coopera-| mort-
banks Tocal bankers mercial ) futions banks ) t'ut;ons t1‘ves gage
banks banks D) banks
. Assets
Cash reserve 5.5 7.3 7.4 8.5 4.5 2.3 6.0 5.2 6.4 4.7 4.3 4.9 0.3
Balances on Postal Cheque account
and with credit institutions 6.2 7.5 8.1 5.1 9.6 14.2 7.2 9.9 5.7 5.4 3.2 6.3 7.9
Treasury bills and non-interest-bearing
Treasury bonds 1.3 0.3 0.1 0.7 0.1 0.0 0.8 1.2 0.7 0.0 0.1 0.0 0.6
Short-term lendings 8) 40.0 | 62.1 64.4 55.5 71.7 55.0 30.8 38.2 26.7 48.6 70.6 39.3 0.5
Medium and long-term lendings ) 24.8 6.1 3.5 10.6 4,2 12,8 257 33.7 21.4 Te5 9.5 9.5 71.7
of which: at medium term . (1.8) | (1.1) ] (22) 1 (25)°(7.8) . . . . . . 4
at long term . (43} | (24 | (84) | (1.7} | { 5.0 . . . - . . .
Securities and syndicate participations 7) 1.3 1.0 0.5 1.4 1.9 1.0 1.3 1.5 1.3 0.4 0.5 0.4 0.3
Equalisation and covering claims 15.9 11.4 12.2 13.0 4.5 7.5 22,6 6.1 31.5 23.0 4.2 30.9 14.8
Other assets 8) 5.0 4.3 3.8 5.2 3.5 7.2 5.6 4.2 6.3 8.4 7.6 8.7 3.9
Liabilities
Sight and time deposits 40.1 54.5 60.0 52.6 41,5 29.3 43,2 45,8 41.8 317 | 227 35,5 1.2
Savings deposits 11.1 3.4 3.3 4.3 1.8 1.7 22,8 1.2 34.4 20.0 0.8 28.0 0.0
Recourse to Central Bank credit and
other short-term borrowing *) 19.4 26.6 23.8 23.1 45,9 36.0 11.5 16.8 8.7 34,2 59.0 23.8 2.7
Bonds in circulation 4.5 1.4 —_ 4.3 —_ —_ 2.4 6.8 - 0.0 0.1 0.0 36.1
Long-term loans taken %) and
loans on a trust basis 14.7 3.9 2.7 5.9 3.3 6.0 11.7 22.6 5.8 3.9 8.1 2.1 35.6
Capital resources 1) 3.1 1.8 1.1 2.1 3.0 6.3 2.2 1.4 2.6 5.3 3.9 5.8 9.9
Other liabilities %) 7.1 8.4 9.1 7.7 4.5 20.7 6.2 5.4 6.7 4.9 5.4 4.8 14.5
Volume of business 13) 100 100 100 100 100 100 100 100 100 100 100 100 100
Share of Banking Groups in Total Amount of Principal Balance-sheet Items of All Banks?)
in per cent, at end-1950
including:
Commercial banks Savings institutions Cooperative institutions X
All . Pr;:?lte
Items banks St.ate.l Sp.enjl' Central Central | Credit | public
1) Total Big reg;:;a Private ::;1- Total iﬁls:?- Savings | Total insti- | coopera-| mort-
banks local bgnkers mercial 2y tutions banks )] tut:ons tl‘ves gage
banks banks r ) banks
Assets
Short-term lendings ¥) 100 56.6 30.7 16.4 8.1 1.4 23.7 10.3 13.4 15.1 6.5 8.6 0.1
Medium and long-term lendings ®) 100 9.0 2.7 5.0 0.8 0.5 32.0 14.7 17.3 4,8 1.4 3.4 17.0
Securities and syndicate participations 7) 100 27.4 7.7 12,5 6.4 0.8 31.3 11.8 19.4 4.3 1.5 2.8 1.5
Treasury bills and non-interest-bearing
Treasury bonds 100 7.9 1.7 6.0 0.2 0.0 19.5 9.5 10.0 0.6 0.2 0.4 2,5
Liabilities
Sight and time deposits 100 49.5 28.6 15.5 4.7 0.7 33.2 12.3 20.9 9.8 2.1 7.7 0.2
Savings deposits 100 - 11.2 5.7 4.6 0.7 0.2 63.3 1.2 62.1 22.3 0.2 22.1 0.0
Recourse to Central Bank credit and
other short-term borrowing *) 100 50.1 23.4 14.0 10.8 1.9 18.3 9.3 9.0 22,0 11.2 10.8 0.8
Bonds in circulation 100 11.3 — 11.3 —_ — 16.2 16.2 — 0.1 0.1 0.0 46.8
Long-term loans taken 1% and
loans on a trust basis 100 9.6 3.5 4.7 1.0 0.4 24.5 16.6 7.9 3.3 2.0 1.3 14.2

For footnotes 1) to %) see page 35.
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Principal Balance-sheet Items of the Banking Groups at End-1952

in per cent of their volume -of business

including:
Commercial banks Savings institutions Cooperative institutions .
All anste
ial- an
Items banks reStiacfg;ﬂ Spieszléal Cexim:;al Central | Credit | public
1) Total Big gand Private com- Total iisti Savings | Total insti- |coopera-j mort-
2 ~ s f e
banks local bankers mercial ) tutions banks ) tut'lons ’ﬂ‘\;es bgag]f
banks banks 2) anks
Assets
Cash reserve : 5.6 8.1 9.0 7.9 6.4 ‘2.9 5.6 4.2 6.4 5.6 5.9 5.5 0.5
Balances on Postal Cheque account
and with credit institutions 7.6 6.4 5.9 5.7 8.5 .1 159 9.5 7.3 10.7 8.1 2.7 10.3 15.5
Treasury bills and non-interest-bearing
Treasury bonds 1.6 0.4 0.3 0.7 0.1 —_— 2.8 6.4 0.9 0.1 0.0 0.1 1.0
Short-term lendings 5) 35.3 58.9 62.5 52.6 64.4 49.4 24.5 29.2 22.0 48.5 66.8 40.7 0.5
Medium and long-term lendings %) 32.7 10.7 7.2 16,2 8.5 15.2 35.2 43.7 30.6 12,4 14.5 11,5 71.4
of which: at medium term (3.0 (17)| (43} | (40) | (7.6 . B .
at long term (76) | (55) | (11.9) | (45) | (7.6) . . . . .
Securities and syndicate participations 7) 2.0 2.7 2.7 2.5 3.8 2.2 2.2 2.4 2.1 0.5 0.5 0.4 1.3
Equalisation and covering claims 10.2 7.2 7.4 8.4 3.0 5.9 15.2 3.4 21.6 16.2 3.0 21.8 7.3
Other assets &) 4.9 5.5 5.0 6.0 53 8.4 4.9 3.4 5.7 8.6 6.5 9.6 2.3
Liabilities
Sight and time deposits 39.5 | 596 64.8 57.4 50.5 29.1 43.2 48.8 40.2 | 343 30.3 36.0 1.6
Savings deposits 12.4 5.0 5.3 5.6 3.3 0.6 | 255 0.2 39.2 | 22.9 0.8 32.3 0.0
Recourse to Central Bank credit and
other short-term botrowing ?) 12.8 17.6 15.4 15.6 29.3 34.8 5.7 9.7 3.5 24.5 45,9 15.5 1.6
Bonds in circulation 5.2 1.9 — 5.4 — — 3.7 10.6 — 0.1 —_ 0.1 30.6
Long-term loans taken 1%) and .
loans on a trust basis 20.3 5.6 4.6 6.9 5.9 7.0 14.1 23.8 8.9 6.9 11.6 5.0 49.4
Capital resources 1) 3.3 3.2 2.9 2.8 3.6 12,3 1.9 1.8 2.0 6.2 5.9 6.3 5.2
Other liabilities 1) 6.4 7.0 7.0 6.2 7.3 16.0 5.8 5.0 6.2 5.1 5.5 4.9 11.5
Volume of business 13) 100 100 100 100 100 100 100 100 100 100 100 100 100
Share of Banking Groups in Total Amount of Principal Balance-sheet Items. of All Banks )
in per cent, at end-1952
including:
Commercial banks Savings institutions Cooperative institutions Private
All il | and
ITtems banks . resgt?;fl;l . Spie;hal C«;xiltt;al Central | Credit | pyblic
1) Total bBl%( an lf’ml/(ate com- Total insti- Saviigs Total insti- coopera- [ mort-
anks | 10 ankers | o 2) tutions | panks 8) tut;;)ns tl‘v;es gage
banks banks t banks
Assets
Short-term lendings %) 100 56.9 31.0 17.4 7.0 1.5 20.7 8.7 12,0 15.0 6.1 8.9 0.1
Medium and long-term lendings %) 100 11.1 3.8 5.8 1.0 0.5 32,1 14.0 18.1 4.1 1.4 2.7 19.2
Securities and syndicate participations 7) 100 45,5 22.8 14.5 7.1 1,1 31,6 12.1 19.5 2.5 0.8 1.7 57
Treasury bills and non-interest-bearing
Treasury bonds 100 8.6 3.4 4.9 0.3 —_ 52,7 42,1 10.6 0.4 0.1 0.3 5.6
Liabilities
Sight and time deposits 100 51.4 28,7 17.0 4.9 0.8 32,6 13.0 19.6 9.5 2.5 7.0 0.4
Savings deposits 100 - 13.8 7.5 5.2 1.0 0.1 61.3 0.2 61.1 20.2 0.2 20.0 0.0
Recourse to Central Bank credit and
other short-term borrowing ) 100 47.0 21.1 14.3 8.8 2.8 133 8.0 53 20.9 11.6 9.3 1.1
Bonds in circulation 100 12.3 -_— 12.3 — 21.6 21.6 — 0.1 — 0.1 52.1
Long-term loans taken 1%) and
loans on a trust basis 100 9.4 4.0 4.0 1.1 0.3 20.7 12.3 8.4 3.7 1.8 1.9 21.3

- For footmotes 1) to 13) see page 35.
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Principal Balance-sheet Items of the Banking Groups at End-1954

in per cent of their volume of business

B including:
Commercial banks Savings institutions Cooperative institutions .
. oy
Items balnks . teSgtia ot:;l R Sp;;;aal- Ces'il:;ﬂ] . C.ent{al Credit | public
) Big Private Total e Savings [ Total insti- lcoopera-| mort-
Total banks and bankers | _O™” ) nstl- | ks 8 tutions | tives
local mercial tutions p . gage
banks banks ?) ) banks
Assets
Cash reserve 4.6 7.3 8.0 6.9 6.1 2.0 4.6 3.9 5.1 5.4 6.9 4.9 0.3
Balances on Postal Cheque account
and with credit institutions 8.7 7.1 5.6 8.5 7.7 15.0 10.9 13.1 9.6 8.2 3.4 10.0 15.0
Treasury bills and non-interest-bearing
Treasury bonds 1.1 0.4 0.2 0.6 0.2 —_ 1.9 4.8 0.2 0.0 0.0 0.0 0.3
Short-term lendings %) 200 | 53.9 58.6 45.7 60.9 49.8 | 19.0 18.2 195 | 457 | 555 42.1 0.3
Medium and long-term lendings %) 39.3 14.9 11.4 21.7 9.5 10.0 42.7 49,1 39.1 17.6 23.9 15.2 72.3
of which: at medium term . (41) | (3.8) | (49 | (3.0 | (45) . . . - . . .
at long term . (10.8) | (7.6) | (16.8) | ( 6.5) | (5.5) . . . . . . .
Securities and syndicate participations ?) 4.7 5.8 6.0 5.2 7.0 9.2 5.4 6.3 4.8 1.3 2.5 0.9 3.4
Equalisation and covering claims 8.4 5.5 5.5 6.5 2.4 2.5 11.9 2.4 17.3 13.9 2.3 18.1 5.2
Other assets %) 4.2 5.1 4.7 1.9 6.2 1.5 3.6 2.2 4.4 79 | 55 8.8 3.2
Liabilities
Sight and time deposits 349 | s9.1 65.8 54.8 50,0 220 | 3409 44.5 205 | 307 40.8 27.0 1.3
Savings deposits 17.9 8.9 2.8 9.1 5.7 9.7 33.0 0.3 51.6 32.6 1.4 44.1 0.0
Recourse to Central Bank credit and
other short-term borrowing ) 8.0 11.6 9.8 8.5 26.1. 35.5 2.8 4.6 1.8 16.7 29.9 11.9 2.1
Bonds in circulation 8.5 3.4 9.2 — — 6.0 16.5 —_ 0.1 0.0 0.1 41.9
Long-term loans taken %) and
Joans on a trust basis 22.1 7.2 5.6 9.9 6.1 4.7 16.9 28.5 10.2 10.0 17.8 7.1 41.2
Capital resources 11) 3.1 3.4 2.8 3.2 5.1 11.1 1.7 1.6 1.8 6.0 5.9 6.0 4.3
Other liabilities ) 5.5 6.4 6.2 5.3 7.0 26.0 4.7 1.0 5.1 3.9 1.2 3.8 9.2
Volume of business %) 100 100 100 100 100 100 100 100 100 100 100 100 100
Share of Banking Groups in Total Amount of Principal Balance-sheet Items of All Banks ?)
in per cent, at end-1954
including:
Commercial banks Savings institutions Cooperative institutions |, .
Items b?x}ll(s reSt?ctne\,a'l Sp'eci’;l- Central Central | Credit p:lﬁldic
1) Total Big galn f Private ;::‘_ Total iﬁ:‘:_ Savings | Total insti- | coopera-| mort-
banks local bankers mercial %) tutions banks 3 tut;ons tl‘ves gage
banks banks ) ) ) banks
Assets
Short-term lendings %) 100 57.1 31.4 179 |. 6.5 1.3 21.5 7.5 14.0 16.6 5.4 11.2 0.1
Medium and long-term lendings ®) 100 11.7 4.5 6.2 0.8 0.2 35.5 14.8 20.7 4.7 1.7 3.0 20.2
Securities and syndicate participations ?) 100 38.3 19.8 12,5 4.6 1.4 37.4 16.0 21.4 3.0 1.5 1.5 8.1
Treasury bills and non-interest-bearing )
Treasury bonds 100 | 10.2 3.1 6.5 0.6 0.0 57.9 53.1 4.3 0.0 0.0. 0.0 2.7
Liabilities
Sight and time deposits - 100 52.0 29.3 17.8 4.5 0.4 32.7 15.1 17.6 9.2 3.3 5.9 0.4
Savings deposits 100 15.3 8.5 5.8 1.0 0.0 60.2 0.2 68.0 19.2 0.2 19.0 0.0
Recourse to Central Bank credit and .
other short-term borrowing ) 100 44,4 19.0 12.0 10.2 3.2 11.5 6.8 C 47 21.9 10.5 11.4 2.9
Bonds in circulation 100 12.1 — 12.1 - 23,0 23.0 —_ 0.1 0.0 0.1 54,0
Long-term loans taken 1) and
loans on a trust basis 100 10.0 4.0 5.0 0.9 0.1 24.9 15.3 9.6 4.8 2.3 2.5 20.6

For footnotes 1) to 13) see page 35.
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Ptincipal Balance-sheet Items of the Banking Groups at End-1956
in per cent of their volume of business

including:
Commercial banks Savings institutions Cooperative institutions R
Al an;te
sal- . an
Items banks r:gtia::;l Slﬁ‘;ﬁ‘l C?i‘gal Central | Credit | public
1) Total Big and Private com- Total insti Savings [ Total insti- | coopera-| mort-
2 ~ s p
banks local bankers mercial ) tutions banks ) tut;)ons ti‘\)res bgagl:
banks banks t) anks
Assets
Cash reserve b 4.7 7.2 8.0 6.8 5.8 4.3 4.8 3.7 5.4 5.7 7.1 5.1 0.1
Balances on Postal Cheque account '

and with credit institutions 7.6 7.3 5.1 9.6 6.0 18.8 10.0 12,8 8.5 2.8 5.7 11.3 6.5
Treasury bills and non-interest-bearing .

Treasury bonds 1.3 0.4 0,5 0.3 0.3 0.0 1.7 4,0 0.3 0.1 0.2 0.1 0.0
Short-term lendings %) 25.3 51.0 57.4 41.1 60.8 41,0 15.0 12.7 16.4 41.4 44.6 40.3 0.2
Medium and long-term lendings %) 45.5 17.1 11.5 26.1 9.7 17,2 50.0 55,7 46.8 22.8 31.7 19.8 82.6

of which: at medium term . ( 4.7) (5.3) | (4.3 (3.5) | (5.6 . . . . . . .

at long term . (12.4) (6.2) | (21.8) (6.2) | (11.6) B . . . . . .
Securities and syndicate participations 7) 5.0 7.0 7.9 5.7 8.4 4.4 5.8 . 7.1 5.1 1.8 3.4 1.2 2.2
Equalisation and covering claims 6.4 4.7 4.7 5.4 1.8 4.8 9.1 1.9 13.1 10.4 1.8 13.4 4.8
Other assets 8) 4.2 53 4.9 5.0 7.2 9.5 3.6 2.1 4.4 8.0 5.5 8.8 3.6

Liabilities
Sight and time deposits 31.4 57.0 66.3 49.8 48.0 26.8 29.8 37.8 25.2 30.1 42.5 25.7 0.7
Savings deposits 18.8 9.5 10.7 9.7 5.8 0.9 34.8 0.4 54.2 35.8 1.3 47.9 0.0
Recourse to Central Bank credit and :

other short-term borrowing 9) 6.9 10.3 7.6 7.9 26.6 32,7 2.9 4.9 1.7 11.0 20.0 7.8 1.2
Bonds in circulation
Long-term loans taken W) and 9.8 4.2 —_ 10.8 — 0.7 6.9 19.1 —_ — —_— —_ 45.5

loans on a trust basis 24,1 8.3 5.4 12.0 6.2 14.4 18,9 31,7 11.8 13.0 26,5 8.3 41.2
Capital resources 1) 3.5 4.3 3.9 3.7 6.1 13.1 2.2 1.6 2.5 6.1 5.6 6.3 4.2
Other liabilities 12) 5.5 6.4 6.1 6.1 7.3 11.4 4.5 4.5 4,6 4.0 4.1 4.0 . 7.2
Volume of business 18) ¢ 100 100 100 100 100 100 100 100 100 . 100 100 100 100

Share of Banking Groups in Total Amount of Principal Balance-sheet Items of All Banks 1)
in per cent, at end-1956
including:
Commercial banks Savings institutions Cooperative institutions Private
All N and
Items banks . eS gtia;:l‘al - Spiescelgl ‘ Cex?:‘r)al Central | Credit | public
- 1) Total Big 2nd Private com- - Total ig:ti Savings | Total insti- | coopera-| mort-
> - 3 v .
banks | %) | bankers mercial ) tutions | banks ) rut;)ons tx‘\;es gage
banks banks ) banks
Assets
Short-term lendings 5) 100 58,0 31.6 18.2 6.9 1.3 19.4 5.9 13.5 16,4 4.6 11.8 0.1
Medium and long-term lendings ¢) 100 10.8 3.5 6.4 0.6 0.3 35.8 14.4 21.4 5.0 1.8 3.2 21.5
Securities and syndicate participations ) 100 40.5 22.1 12.8 4.9 0.7 38.1 16.8 21.3 3.5 1.7 1.8 5.1
Treasury bills and non-interest-bearing ’
Treasury bonds 100 9.3 6.0 2.7 0.6 0.0 42,0 36.5 5.5 0.7 0.4 0.3 0.4
Liabilities
Sight and time deposits 100 52,4 29.5 17.8 4.4 0.7 31.0 14.2 16.8 9.6 3.5 6.1 0.3
Savings deposits 100 14.7 8.0 5.8 0.9 0.0 60.4 0.2 60.2 19.2 0.2 19,0 0.0
Recourse to Central-Bank credit and )

other short-term borrowing %) 100 42,9 15.3 12.9 11.1 3.6 13.5 8.3 5.2 15.9 7.5 8.4 2,0
Bonds in circulation 100 12.3 —_ 12.3 — 0.0 22,8 22.8 — — —_ 54.7
Long-term loans taken %) and

loans on a trust basis 100 2,9 3.1 5.6 0.7 0.5 25.6 15.4 10.2 5.4 2.9 2,5 20.2

For footnotes 1) to ¥) see page 35.
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Principal Balance-sheet Items of the Banking Groups at End-1958

in per cent of their volume of business

including:
Commercial banks Savings institutions Cooperative institutions Private
Items b‘:r}llcs St?te,l Sp.ecial- Cer}tral Central | Credit Pﬁﬂﬁc
1) T Big reglonal) private ised Total giro Savings | Total insti- |coopera-| mort-
otal banks and bankers | SO™- ?) insti- banks b} tutions tives
local mercial tutions o gage
banks banks £) : ) banks
Assets , )
Cash reserve 5.4 8.8 10.0 7.9 7.3 5.7 5.2 3.4 6.4 6,7 9.7 5.6 0.1
Balances on Postal Cheque account
and with credit institutions 10.0 7.9 6.3 9.0 7.6 19.4 13.5 14.6 12,8 17.9 19.5 17.2 5.2
Treasury bills and non-interest-bearing )
Treasury bonds 3.7 3.6 6.0 1.3 0.3 0.1 5.6 13.8 0.3 0.9 3.0 0.0 0.0
Short-term lendings %) 19.9 43.5 46.5 37.2 56.4 38.8 10.4 7.4 12.3 32.2 26.0 | 347 0.3
Medium and long-term lendings %) 45.3 18.4 11.3 28.5 10.0 21.0 47.4 51.0 45.1 23.8 30.6 21.1 85.6
of which: at medium term (59 | (62)f (55 ( 5.0) | (8.2) .
at long term . (12.,5) | ( 5.1) | (23.0) | { 5.0) | (12.8) . .
Securities and syndicate participations ) 7.2 9.3 11.1 7.4 10.5 3.1 8.7 6.9 9.9 3.8 5.1 3.3 2.9
Equalisation and covering claims 4.7 . 3.7 3.8 4,1 1.4 33 6.0 1.2 9.1 7.1 1.3 9.5 3.4
Other assets %) 3.8 4.9 5.0 4.1 6.5 8.6 3.1 1.7 4.1 7.5 4.8 8.6 2.4
Liabilities
Sight and time deposits 33.8 60.1 69.1 52.6 53,5 38,0 33.3 45.3 25.5 37.5 63.4 27.0 0.5
Savings deposits 20.9 11.6 13.5 11.3 7.1 1.0 34,5 0.3 56.7 37,4 1.2 52.0 0.0
Recourse to Central Bank credit and
other short-term borrowing ¢) 3.8 5.3 2.3 4.2 20.4 19.3 1.2 2.1 0.5 3.6 5.1 3.1 1.0
Bonds in circulation 10.9 4.5 — 11.3 — 0.1 7.1 17.9 — 0.4 1.4 — 49.8
Long-term loans taken 1) and
loans on a trust basis 21.8 7.8 4.1 11.8 5.6 16.9 17.7 28.7 10.6 11.8 20.7 8.2 38.9
Capital resources 1) 3.8 4.6 4.5 3.7 6.7 12.2 2.2 1.5 2.7 5.7 4.3 6.2 3.6
Other liabilities 1) 5.0 6.1 6.5 5.1 6.7 12.4 4.0 4,1 3.9 3.6 3.9 3.5 6.2
Volume' of business 13) 100 100 100 100 100 100 100 100 100 100 100 100 100
Share of Banking Groups in Total Amount of Principal Balance-sheet Items of All Banks ')
in per cent, at end-1958
including:
Commercial banks Savings institutions Cooperative institutions R
All : Pvate
Items banks . reSgtia :;;1 . Spiesc:;]- Cegl;‘:;al ) Central | Credit | public
1) Total Big and Private com- Total insti- Savings [ Total insti- |coopera-} mort-
banks Tocal bankers| o 1 z) tutions | panks %) tutions | tives gage
banks banks 2) banks
Assets
Short-term lendings 5) 100 58.3 29.4 20.0 7.4 1.5 18.9 5.3 13.6 17,2 4.0 13.2 0.2
Medium and long-term lendings %) 100 10.8 3.1 6.8 0.6 0.3 38.0 16.1 21.9 5.6 2.1 3.5 23,3
Securities and syndicate participations 7) 100 34.7 19.5 11.0 3.8 0.4 44.0 13.7 303 5.7 2.2 35 5.0
Treasury bills and non-interest-bearing
Treasury bonds 100 25.8 20.5 5.1 0.2 0.0 55.5 53.4 2.1 2.6 2.5 0.1 0.1
Liabilities
Sight and time deposits 100 47.5 25.8 16.7 4.1 0.9 357 19.1 16.6 11.8 5.7 6.1 0.2
Savings deposits 100 14.9 8.2 5.8 0.9 0.0 60.0 0.2 59.8 19.1 0.2 18.9 0.0
Recourse to Central Bank credit and
other short-term borrowing ?) 100 37.6 7.6 11.9 14,1 4.0 11.2 8.0 3.2 10.3 4.1 6.2 3.1
Bonds in circulation 100 11.1 — 11.1 — 0.0 23.5 23.5 —_ 0.4 0.4 —_ 56.3
Long-term loans taken 1%) and
loans on a trust basis 100 9.5 2.4 5.8 0.7 0.6 29.5 18.8 10.7 58 2.9 2.9 22.0

For footnotes 1) to 13) see page 35.
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_ Priucipal Balance-sheet Items of the Banking Groups at End-1960
in per cent of their volume of business

including:
Commercial banks Savings institutions Cooperative institutions Private
All .
Ttems balnks Big r:gt?;:;l Private Spies‘&eﬂ- Ceglil:;al . C‘entx.'al Credit p:]t;ldic
) Total | banks and’ | bankers | com- Total insti- Savings | Total insti- | coopera- | mort-
. g s 2) : banks D) tutions | tives
14) local 1) | mercial tutions i « gage
banks banks f) banks
Assets
Cash reserve 6.1 9.9 . 8.1 . 4.7 6.7 3.4 8.6 7.6 10.8 6.4 0.1
Balances on Postal Cheque account ’
and with credit institutions 8.8 7.0 . 8.6 . 17.5 11.1 13.0 10.0 14.9 14.6 15.1 6.2
Treasury bills and non-interest-bearing
Treasury bonds 2.5 2.7 . 1.7 . 0.2 3.3 8.9 0.2 0.4 1.3 0.0 0.0
Short-term lendings §) 19.6 43,1 ., 36.3 . 42.1 9.8 7.6 11,1 31.8 25.4 342 0.2
Medium and long-term lendings 8) 47.8 20.3 . 30.1 . 21.6 51.4 55.5 49.0 26.6 32.0 24.6 85.8
of which: at medium term . ( 8.0) . (7.5 . { 9.0) . . . . . . .
at long term . (12.3) . (22.6) . (12.6) . . . . . . .
Securities and syndicate participations 7) 7.8 9.3 . 7.5 . 4.4 9.9 8.2 10.9 5.2 7.6 4.3 2.7
Equalisation and covering claims 3.7 3.1 . 3.2 . 2.1 4.6 1.2 6.5 5.8 3.5 6.7 2,2
Other assets ®) 3.7 4.6 . 4.5 . 7.4 3.2 2.2 3.7 7.7 4.8 8.7 2.8
Liabilities
Sight and time deposits 30.9 56,6 . 47.8 . 39.0 29.2 39.9 23.2 35.3 61.8 25.4 0.5
Savings deposits 23.3 13.3 . 11.6 . 1.1 38.9 0.5 60.5 -40.7 1.5 55.3 0.0
Recourse to Central Bank credit and
other short-term borrowing ?) 4.5 6.4 . 6.8 . 23.0 1.1 1.8 0.6 4.3 6.3 3,5 0.3
Bonds in circulation 12.4 5.0 —_ 12.1 — — 8.0 22.1 0.5 1.6 —_— 53.5
Long-term loans taken 1%) and
loans on a trust basis 19.8 7.3 . 11.2 . 15.0 16.0 28.5 9.0 10.4 20.5 6.7 36.3
Capital resources 11) 4.1 5.0 . 4.4 . 10.2 2.7 2.1 3.1 5.6 4.5 6.1 3.5
Other liabilities 12) 5.0 6.4 . 6.1 . 11.7 4.1 5.1 3.6 3.2 3.8 3.0 5.9
Volume of business 13) 100 100 100 100 100 100 100 100 100 100 100
Share of Banking Groups in Total Amount of Principal Balance-sheet Items of All Banks1)
in per cent, at end-1960 ‘
including:
Commercial banks Savings institutions Cooperative institutions Private
11 .
g T I L R B e e 2
) Total | banks and | bankers | com- ‘:;al " insti- Sl::vu]l(gs T ‘;”1 insti- | coopera-| mort-
- 14) local 1) | mercial tutions | ~oRXE ) tut;)ons “:;es sage
banks banks %) anks
Assets
Short-term lendings 5) - . 100 58,2 . 20.1 . 1.9 18.0 5.0 13.0 17.5 3.8 13,7 0.1
Medium and long-term lendings %) 100 11.3 . 6.9 . 0.4 38.6 15.0 23.6 6.0 2.0 4.0 22.9
Securities and syndicate participations 7) 100 31.7 . 10.5 . 0.5 45.7 13.6 32,1 7.2 2.9 4.3 4.4
Treasury bills and non-interest-bearing
Treasury bonds 100 27.9 . 7.4 . 0.1 47 .4 45,9 1.5 1.6 1.5 0.1 0.1
Liabilities
Sight and time deposits 100 48.6 . 16.8 . 1.1 34.0 16,7 17.3 12,3 5.8 6.5 0.2
Savings deposits 100 15.0 . 5.4 . 0.0 60,2 0.3 59.9 18.8 0.2 18.6 0.0
Recourse to Central Bank credit and .
other short-term borrowing ¥) 100 37,2 . 16.4 . 4.4 8.3 5.2 3.1 10.1 4.0 6.1 0.8
Bonds in circulation 100 107 — 10.7 — 23,2 23,2 —_ 0.4 0.4 - 55.3
Long-term loans taken %) and
loans on .a trust basis 100 9,8 . 6.1 . 0.7 29.1 18.6 10.5 5.6 3.0 2.6 23.4

For footnotes 1) to 1*) see page 35. - !4) Since the present investigation covers only credit institutions in the area of the Federal Republic and West Berlin
(not however the institutions domiciled in the Saarland), it is impossible — under the terms of Art. 18, fourth sentence, of the Bundesbank. Law, which
prohibits the publication of individual data — to give any figures on big banks and private bankers for the end of 1960.
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1. Overall Monetary Survey
I. Overall |
s, . %
1. Consolidated Condition Statement for the Credit |
in millions |/
. Assets \ ¥
Lendings to German &
Credit institutions (not including Deutsche Bundesbank)
Short-term lendings Medium and long-term lendings Treasury |
End of fTonI bilnl;na.nd sgel::‘;tai:‘
N note:
month of assets Total Germsn German interest- and 5
Total business German business German bearing syndicate Baxn |
Total and public Total and public Treasury participa- bo;ids i
private authorities private authorities bonds tions )
customers customers of German )
issuers 1) :
1951 Dec. §1,522 30,683 29.516 16,320 15,886 434 11,734 10.033 1,701 945 517 ( 197)
1952 Dec. 63,225 39,209 38.459 19,857 19,466 391 16,553 14,005 2,548 1.039 1,010 { 322 F
1953 Dec. 77,985 49,631 49.009 22.477 22,165 312 23,650 19,792 3,858 1,170 1,712 { o18)
1954 Dec. 96,181 62,385 61,651 26,033 25,718 317 31.919'") 26,3821%) 5,537 1.104 2,595 ( 2,170
1955 Dec. 112,404 76,233 75,222 28,980 28,654 326 42,357 34.614 7.743 484 3,401 { 3,154)
1956 Dec. 129,052 85,737 84,962 30,565 30,132 433 50,37117) 41,100'7) 9,271Y) 663 3,363 ( 3.464)
1957 Dec, 145,753 95,334 94.695 32,269 31,644 625 57,306%%) 46,666 10,640} 1.683 3.437 ( 4,785
1958 Dec. 161,342 107,985 107.136 32,285 31,755 530 67,850 54,165 13.685 1.867 5,134 { 7,883)
1959 Dec. 180,528 126,613 125,082 34,920 34,613 307 81,866 64,766 17,100 1,548 6,748 (10,962) L
1959 Dec.®) 183,089 128,670 127,134 35,518 35,211 307 83,25524)26) 65,9474) 17,308%) 1,558 6,803 (11,146} H
1960 Dec. 206,682 145,977 144,376 41,028 40,623 405 94,998 75,630%) 19,3683%) 1,495 6,855 (11,479) i
1959 March 162,310 110,667 110,001 32,593 31,933 660 70,224 55,622 14,602 1.571 5.613 ( 9.032)
June 167,170 115,428 114,017 33,167 32,645 522 73,293 58,094 15.199 N 1,495 6,062 (10,035) )
Sep. 172,946 121,465 120,233 33,995 33,424 571 77,85624)26) 61,587%) 16,2695 1,840 6,542 (10,720} |
Dec. 180,528 126,618 125.082 34,920 34,613 307 81,866 64,766 17,100 1,548 6,748 (10,962) §
Dec.™ | 183,089 128,670 127134 35,518 35211 307 | 83,255 65.947 17,308 1.558 6.803 | (11.146)
1960 Jan.®) 183,310 129,522 128,310 35.514 35,128 386 84,041 66,527 17,514 1,526 7,229 (11,287)
Feb. 185,270 131,297 129,689 36,150 35,673 477 84.850 67,212 17,638 1.439 7,250 (11,383)
March 186,942 132,738 131.317 36,838 36,317 521 85.562 67,745 17.817 1,815 7,102 (11,424)
Avril 188,483 133,642 132,378 36,939 36,471 468 86.713 68,648 18,065 1,704 7,022 (11,477)
May 191,002 135,122 133.796 37,223 36,703 520 87.809 69,590 18,219 1.716 7,048 11,463)
June 193,590 136,998 135.622 38,291 37,731 560 88,535 70,259 18,276 1,794 7.002 (11 429)
July 195,177 138,046 136.710 38,139 37,648 491 89,568 71,088 18.480 1,884 7,119 (11.470)
Aug. 196,602 . 138,775 137.433 37.868 37.433 435 90,723 72,098 18,625 1,828 7,014 (11.558)
Sep, 199,597 140,996 139,641 39,349 38,904 - 445 91,610 72,939 18,671 1,607 7,075 (11,601
Qct 201,818 142,126 140,775 39.321 38,836 485 92,760 73,902 18.858 1,757 6,937 (11,594
Nov 203,161 | 143,513 142,123 39,736 39,277 459 93,865 74,827 19.038 1,680 6,842 {11,554)
Dec. 206,682 145,977 144,376 41,028 40,623 405 94,998 75.630%) 19,3683%) 1,495 6,855 (11,479)
1961 Jan. 207,757 146,907 145,450 41,146 40,450 696 95,909 76,344 19,565 1,479 6,916 (11,642)
Feb.P) fee 149,052 147,555 41,821 41,234 587 97,148 77,356 19,792 1,396 7,190 (11,863)
Liabilities
Sight deposits of German non-banks
Note
gnd co!n Total German public authorities R
i circulation German Agencies Savings
End of Tota excluding including |  excluding business including |  excluding of the deposits
h of casl : d former f G
mont linbilities an i oF ermen
holdings amounts temporarily private amounts temporarily occupying non-banks
| °ft.°t:°t‘_1:;‘ employed in customers employeld in ?B:::: 5 e)
institutt equalisation claims ¥ 10y x equalisation claims ) X
9 x) d ) ) q 9% Bundesbank)
| !
1951 Dec. 51,522 9.309 14,032 13,072 9.916 3,119 2,159 997 5.058
1952 Dec. 63,225 10,804 15,207 13,482 10,512 3,942 2,217 753 7.551
1953 Dec. 77,985 11,955 17,486 14,356 11,443 5,404 2,274 639 11,521
1954 Dec. 96,181 12,751 21,404 16,668 13,719 7,162 2.426 523 17,205
1955 Dec. 112,404 14,041 23.928 20,347 15,109 8,554 4,973 265 21,353
1956 Dec. 129,052 14,876 26,209 22,988 16,405 9.660 6.439 144 24,252
1957 Dec. 145,753 16,461 25,936 18,656 7.139 141 29,349
1958 Dec. 161,342 17,940 28,909 21,738 7,124 47 36.065
1959 Dec. 180,528 19,369 29,486 24,545 4,941 _— 44,170
1959 Dec.®) 183,089 19,344 30,102 25,067%9) 5.035 —1) 44,940
1960 Dec. 206,682 20,772 33,564 26,580 6,984 — 52,863
1959 March 162,310 18,027 26,260 21,110 5,150 —11) 38,289
une 167,170 18,433 27,189 22,590 4,599 - 39,941
ep.%) 172,946 18,987 27,940 23,291 4,649 - 41,607
Dec. 180,528 19,369 29,486 24,545%) 4,941 —_ 44,170
Dec.?) 183.089 19,344 30,102 25,067 - 5.035 - 44,940
1960 Jan.*) 183,310 18,958 29,041 23,702 5,339 - 45,720 .
N : Feb. 185,270 19,220 29,192 23,738 5,454 —_ 46,516
March 186,942 19,465 29,488 23,804 5,684 -— 47,058
April 188,483 19,797 29,020 24,213 4,807 —_— 47,562
May 191,002 19,695 30,273 24,882 5,391 —_— 48,062
une 193,590 19.971 31,125 24,634 6,491 — 48.419
uly 195,177 20,500 30,255 24,729 5,526 -_— 48,875
Aug. 196,602 20,256 30,564 24,985 5,579 —_ 49,447 -
Sep. 199,597 20,946 31,516 24,407 7,109 — 49,879
Qct 201,818 20,549 32,618 25,279 7,339 -_— 50.583
Nov, 203,161 21,050 32,174 25,487 6,687 —_ 50,939
Dec. 206,682 20,772 33,564 26,580 6,984 —_ 52,863
1961 Jan. 207,757 20,376 32,372 24,802 7,570 —_ 53,963
Feb.?) e 20,721 32,594 24,974 7,620 —_ 54,816
*) In May 1959 the above table was revised in connection with a new delimitation of foreign assets and liabilities: Whereas until then the banks’ claims on and
possible) separated from the latter and attributed to the Fforeign assets or liabilities of the banking system (including Bundesbank). Thus the overall items “foreign
exception however of notes and coin as well as bank bonds held by foreigners, the amount of which holdings canmot be ascertained. Apart from that, the individual
processing, for the purpose of the “monetary analysis“, of the figures recorded in the banking statistics and cannot, therefore, be immediately derived from the figures given
Saarland non-banks with Deutsche Bundesbank; cf. footnote %), — 1) Without the banks’ holdings of ,mobilisation paper” (cf. footnote 7)), the taking over of which paper by
ing medium-term notes, but excluding the banks’ holdings of bank bouds which as part of inter-bank indebtedness do not represent any immediate granting of credit to
discount credits and advances against securities, — 5) Excluding foreign notes and coin as well as foreign bills and cheques bought within this country. — ¢) The employ-
bonds resulting from the exchange for a corresponding partial amount of the Deutsche Bundesbank's equalisation claim on the Federal Government (according to Art. 42,
1) Up to end-1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank. — 1) As from January 1959 attributed to “foreign
note *)). — 13 At periods of notice, or for fixed periods, of six months and over; including loans on a trust basis. — 1) Netted against the following assets: Capital De-
institutions” global adjustment of values. — %) Including increase due to conversion of “administered loans” (DM 438 million of Land building loans) into bank lendings.
taken from public authorities: DM 567 million). — %) Decrease due to elimination of loans on a trust basis (about DM 250 million). — 1°) Decrease of about DM 400 mil-
trust basis. — 22) As from July 1958 commitments in respect of bonds sold in advance are uniformly combined with “bonds in circulation®. — ) Decrease of DM 300 mil-
21) Including increase due to conversion of “administered Ioans” (about DM 190 million) into bank lendings. — *7) Including increase of DM 190 million (cf. footnote **))
linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland. Cf. footnote X). — 3t) Including
reasons, — 32) Containing statistical increase (business and private customers: DM 23 million; public authorities: DM 43 million). — ) Increase of about DM 100 million
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Monetary Survey

The figures in this table were revised in connection with a new de-
limitation of “foreign assets” and “foreign liabllittes®; hence they are

03 03 . » *y X
ll‘lStltuthllS md“dlﬂg the De“tSdle Bundesbank ) ) no longer. immediately comparable with the figures published prior to
*
of DM v May 1959, Details will be found in footnote *) to this table.
f ) Assets
non-banks Equ;lisation claims ‘
and non-interest- :
Deutsche Bundesbank ~ bearing debt certificate C:{/aeigl;g
! accord-
| . bl G’“"]:“’ ing to N
ublic authorities , i et
L4 German F::::ﬁ" tempo- . sold to Currenqy inter-bank Real eiltate Other End of
Treasury st & rarily . credit Conversion | " o[ams or an assets ©) month
bills and usiness 99 sold to | institutions| Compensa-| yiahitigies | Duildings
Total Book non- and Holdings “public in form of tion
credits interest- private authorities | mobilisa- | and “Old
D) bearing customers ) tion Savings
Treasury : paper %) Laws
bonds
|
1,167 169 868 130 2.57% . 14412 960 -— —_— -— 23 588 2,327 Dec. 1951
750 234 370 146 5,198 13,702 1,725 —_— . — 474 794 3,071 Dee. 1952
622 225 253 144 8,460 12,422 3,130 -— 342 — 582 981 3,601 Dec. 1953
734 473 132 129 11,444 10.946 4,736 —_— 1,391 + 10 1,152 4,117 ec., 1954
1.011 630 261 120 13,448 10,819 3,581 714 1,728 + 1,351 4,521 Dec, -1955
775 541 136 93 18,923 10,806 3,221 1,126 1,896 + 760 1.601 4,982 Dec. 1956
639 475 158 6 25.246 11.170 —_ 4,027 1,924 + 468 1,809 5,775 ec. 1957
849 748 100 1 28.970 10.801 —_— 4,300 1,902 — 417 1,995 5,806 ec, 1958
1,536 1,456 80 o] 28,991 12,212 — 2,915 1,862 -~ 721 2,168 6,483 ec. 1959
1,536 1,456 80 (] 28,991 12,212 — 2,940 1,862 — 548 2,208 6,754 Dec.2®)1959
1,601 1,465 136 —_ 36,463 9,956 —_— 4,128 1,817 —1,432 2,393 7,380 Dec. 1960
666 665 1 27,170 10,376 -— 4,824 1,906 — 762 1.971 6,158 March 1959
1.411 1.213 197 1 27,562 10,205 -— 4,788 1,901 — 986 2,012 6,260 une
1,232 1,211 20 1 27,301 10,890 - 4,326 1,908 —1,555 2,081 6,530 ep.
1.536 1,456 80 4] 28,991 12,212 -— 2,915 1,862 — 721 2,168 6,483 Dec.
1.536 1.456 B8O (4] 28,991 12,212 -— 2,940 1,862 — 548 2,208 6,754 Dec,20)
1,212 1.212 — (4] 29,140 11.679 — 3,440 1,865 — 948 2,205 6,407 Jan.?) 1960
1,608 1,574 34 —_ 28,846 11,755 - 3,372 1,868 -— 706 2,212 6,626 Feb,
1,421 1,396 25 _— 29,352 11,753 -_ 3,246 1,871 -1,103 2,208 6,877 March
1,264 1,262 -_— 30,415 11,550 - 3,568 1,873 —1,340 2,217 6,558 Avpril
1,326 1,321 5 — 30,873 11,627 3,523 1,876 — B66 2,231 ' 6,616 Mav
1,376 1.336 40 — 31,905 11,554 — 3,488 1,863 —1,353 2,248 6,887 une
1.336 1,336 -— —_ 32,600 11,007 - 3.901 1 861 —1,484 2,266 6,980 uly
1,342 1,340 2 —_ 33,261 10,104 —_ 4,676 1.863 —1,496 2.286 7,133 Aug
1.355 1.340 15 _— 34,465 10.421 — 4,186 1,866 —1,789 2.310 7,142 Sep
1.351 1,340 11 — 35,359 10,464 — 3,999 1,868 -—1,302 2,324 6,980 QOct
1,390 1,361 29 —_ 36,010 9,542 —_— 4,689 1,870 —2,286 | 2,355 7,468 Nov.
! 1,601 1,465 136 | - — 36,463 9,956 _— 4,128 1,817 —1,432 2,393 7,380 Dec.
| 1,457 1,456 1| — 37,553%3) 9,957 — 3,934 1,818 —1,665 2,396 6,857 Jan. 1961
fL 1,497 1,482 15 — 38,191 . X — 4,860 s R “ee oo Feb.P)
| | | |
Liabilities
Time deposits of German non-banks . Medium and long-term monies
and loans taken from German non-banks 1*)
Capital and
reserves
German Bankhl:onds German Foreign according Other End of
business German circulation business German liabi}me: to Art. 11 hab;}xtles month
Total and public 1) 28 ) of German )
) 18) Total and public
private authorities . Banking
customers private authorities Law 1)
customers
|
5,764 3,401 2,363 2,287 5,657 293 5,364 1,220 1,814 6.381 Dec. 1951
7.973 4.699 3,274 2,706 9,000 1,093 7,907 1,179 2,414 6,391 Dec. 1952
10,183 5,702 4,481 4.014 11.853 2,026 9,827 1,205 3,068 . 6,700 Dec. 1953
10,072 5,26 4,946 6,403 15,82514) 2,211 13.6141%) 1,700 3.555 - 7,266 Dec. 1954
10,125 5.612 4,513 8,421 19,948 2,206 17,742 2,038 4,367 8,183 Dec. 1955
11,975 7.147 4,828 9.754 24,05217) 2,527 21,52517) 3.096 5,181 . 9,657 Dec. 1956
15,498 9.348 6.150 10,629 26,3671%)19) 2,510 23,85715)19) 4,353 6,422%) 10,738 Dec. 1957
16,511 9,791 6,720 11,921%) 27,2591)%) 2.510 24,749)1%) 4,034 7,546 11,157 Dec. 1958
18,189 10,689 7,500 14,666 28.856 2,457 26,399 4,481 8,919 12,392 Dec. 1959
18,423 10,736 7.687 14,703 29,420%6)27) 2,470 26,95028)27) 4.481 9,007 12,669 Dec.?)1959
19,463 11,450 8,013 17,813 32,114%2) 2,805%2) 29,309%) 5,784 10,423 13,886 Dec. 1960
16,630 9,917 6.713 12,771 27,085 2,464 24,621 3,990 7,910 “11,348 March 1959
16,662 9,839 6,823 13,268 27,244 2,499 24,745 4,225 8,291 11.917 June
17,303 10,212 7,091 13,907 27,81325)%7) 2,476 25,337%)27) 3,956 8,620 12,813 Sep.X)
18,189 10,689 7,500 14,666 28,856 2,457 26,399 4,481 8,919 12,392 Dee.
18,423 10,736 7.687 - 14,703 29.420 2,470 26,950 4,481 . 9,007 12,669 Dec.2?)
19,159 11,290 7,869 14,896 29,259 2.477 26,782 4,246 9,101 12,930 Jan.2?) 1960
19,581 11.430 8,151 15,090 29,524 2,493 27,031 4,251 9,224 12,672 Feb.
19.051 11.316 .7.735 15.419 29,504 2,469 27,035 4,529 9,398 13,030 March
19,201 11.629 7.572 15,626 30,063 2,520 27,543 5,073 9.614 12,527 April
19,495 11,668 . 7,827 15,860 30,357 2,548 27,809 5,103 9,796 12,361 May
18,863 11,136 7,727 16,008 30,511 2,578 27,933 5,090 9,945 13,658 Tune
19,205 11,462 X 7,743 16,431 30,892 2,666 28,226 4,988 10,027 14,004 July
19,570 11,538 8,032 16,749 31,209 2,725 28,484 4,803 10,095 13,909 Aug.
19,215 11,359 i 7.856 16,914 31,346%1) 2.762 28,584%1) 5.184 10,150 ! 14,447 Sep.
19.525 11,735 7,790 17,255 31,533 2,768 28,765 5.007 10,190 14,558 Oct.
19,656 11,526 8,130 17,498 31,732 2,810 28,922 5,131 10,232 14,749 Nov.
19,463 11.450 8,013 17,813 -, 32,114%) 2,805%) 29,309% 5,784 10,423 13,886 Dec.
19,907 11,758 8,149 18,332 33,287%%) 2,975 30,312%%) 5,581 10,533 _ 13,406 Jan. 1961
20,716 12,182 8,534 18,651 33,619 2,005 30,614 5,299 . v Feb.?)
liabilities to foreign non-banks were almost without exception recorded together with claims on and liabilities to German non-bank customers, they are now (as far as
assets” and “foreign liabilities” now comprise, in addition to claims on and liabilities to foreign banks, also claims on and liabilities to foreign won-banks, with the
items of the above table accordingly contain only the claims on and liabilities to German non-bank customers. Thus they already represent a further stage in the
under II and I in the Statistical Section of the Monthly Reports. — *) As from July 1959 including DM notes and coins circulating in the Saarland as well as deposits of
the banks does not involve any additional granting of credit to mon-bank customers. Until January 1958 bank holdings of mobilisation paper were estimated. — 2) Includ-
non-bank customers; bank holdings of bank bonds were estimated until the beginning of 1956. — 3) Until the beginning of 1956 estimated. — ¢) Including occasional
ment of public funds in equalisation claims was only possible until the Bundesbank Law came into force. — ?) Federal Treasury bills and non-interest-bearing Treasury
Bundesbank Law); until January 1958 bank holdings were estimated. - 8) Including counter-item to coin circulation. — 9) Including DM notes and coins abroad, —
liabilities*., — 12) Netted against own and other banks’ bonds in the credit institutions’ portfolios (cf. footnote 2)), but including paper held by foreigners (cf. Ffoot-
preciation account, unpaid capital, and own shares held by credit institutions. ~~ ) Including counterpart funds kept with Bundesbank (cf. Table II 4) and the credit
— 17} Containing decrease due to elimination of loans on a trust basis (to business and private customers: DM 518 million; to public authorities: DM 42 million; loans
lion due to statistical reasons. — %) Increase of about DM 270 million due to statistical reasons. — #!) Decrease of DM 175 million due to elimination of loans on a
lion due to elimination of loans on a trust basis. — *4) Increase of DM 347 million due to statistical reasons. — 25) Increase of DM 280 million due to statistical reasons. —
and decrease of DM 119 million. — ) Decrease of about DM 70 million due to statistical reasons. —**) As from January 1960 including the Saarland. The rows of figures were
transfer, due to statistical reasoms, of DM 92 million from Business and private customers to Public authorities. — %!} Decrease of about DM 161 million due to statistical
due to statistical reasons. — P).Provisional. )
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1. Overall Monetary Survey

in millions

l : 2. Bank Liquidity and the Credit Institutions’

Calculation based on the average of the

Influx (+) or efflux (—) of funds at credit institutions
Net position of German non-banks in relation to Deutsche Bundesbank t)
German public authorities % Foreign depositors Net foreign
exchange
i Federal . Other Other
! Period N&:ie: Py d Government public authorities %) German including: P::fﬁ::’
. circulation Total (without | Special . depositors agencies of the
| Total  |Special Funds),| account including: (business Total of former Deutsche
f Linder and |“Develop Total E.R.P. and private B occupylng Bundesbank
2 Equalisation | Aid Loan” ota Special customers) powers .
1 of Burdens Fund
: Authorities ¢
| o
‘ i
| By Years i
1957 —1,531 — 561 — 193 — 561 — 4+ 368 + 39 — 329 — 39 | 4+ 46 + 8,062 _j:
1958 —1,482 ~—2,081 —2,258 —1,816 —_ — 442 — 201 + 58 + 119+ 134 + 5,503 [
l 1959 — 937 —2,877 —3,185 —3,249 —_— + 64 + 71 + 308 —_ - + 3,388 b
1960 —1,684 —4,823 —5,550 -—5,312 — — 238 + 168 + 727 —_ -_ +10,748 i
R By Quarters [
1957 1st qtr.| -+ 584 - 838 — 863 | —1,154 — + 201 + 25 + 39 — 14 — 19 + 1,588
2nd . — 648 — 111 + 55 | — 4 - + 59 4+ 27 — 22 — 144 — 151 + 2,174
} 3rd » — 464 + 167 4 474 + 576 — — 102 — 58 — 13 — 294 . + 3,812
4th —1,003 + 221 + 1 + n — + 120 + 45 — 333 + 413 + 394 4+ 488
1958 1st qtr.| -+ 316 — 903 — 886 — 878 — — 8 — 80 - 2 — 15 — 0 + 677
2nd — 285 — 123 — 215 — 106 — — 109 + 2 — 3 + 95 + 108 4+ 1,896 i
srd . — 364 — 382 — 453 — 371 — — 82 — 174 + 2 + 6 + 44 + 1,566
4th —1,149 — 673 — 704 — 461 —_ — 243 + 51 + 61 — 30 —_ 18 + 1,364
1959 1st qtr. + 491 —1,129 —1,170 -—1,187 — + 17 — 189 4+ 4 — —_ — 313
2nd . — 227 + 196 + 92 + 134 - -— 42 — 93 + 104 - — + 521
ard . — 210 —1,457 —1,560 —1,323 — 237 — 185 4+ 103 - - 4+ 834
| 4th — 991 — 487 — 547 — 873 ‘ + 326 + 528 + 60 — - + 2,348
1960 1st qtr.| <+ 572 —2,137 —2,297 —2,048 — | — 249 — 232 + 160 - — + 1,530
and -— 758 — 973 —1,126 —1,295 — ' + 169 + 181 4 153 — — + 3,572
4 3rd . - 566 — 762 — 963 — 964 — o+ 1 + 70 4 201 — —_— + 2,892
‘ 4th — 932 ~— 951 —1,164 —1,005 — ‘ — 159 + 149 + 213 —_ - + 2,754
By Months b
1957 Jan. + 935 — 368 — 370 — 680 | — + 310 — 10 — 4 + 16 + 14 + 30 :
Feb. — 98 — 127 — 187 —_ 97 | —_ — 90 + 15 + 49 + 1 + 13 + 529 i
March — 253 — 343 — 306 — 377 — + 7 + 2 + 4 — 4 — 46 4+ 668
Avpril — 448 + 164. + 210 + 362 — — 152 4+ 5 —_ 23 - 23 — 12 + 719
May + 26 + 20 — 38 — 150 - + 112 + 12 + 6 + 61 + 45 + 713
June — 226 — 304 — 137 — 316 | — + 99 o+ 10 - 5 — 182 — 184 4+ 742 J
July — 111 + 211 + 315 + 408 — — 93 — 14 + 31 — 135 — 135 + 824 !
Aug. — 149 4+ 555 + 578 + 545 — + 30 — 30 — 4 — 16 . + 1,408
Sep. — 204 — 599 — 416 — 377 | — — 39 —_ 14 — 40 — 143 . + 1,583
Oct. — 48 — 97 — 155 — 132 —_ — 23 — 19 — 218 + 276 + 260 + 663
Nov. — 143 + 279 + 312 -+ 150 — + 162 + 48 — 124 + 9 + 75 —_ 9
Dec. — 812 + 39 — 16 4+ 3 — — 19 4 16 + 9 + 46 + 59 - 166
1958 Jan. + 793 — 420 — 401 — 338 - — 63 — 55 — 16 — 3 — 58 + 107
Feb. — 101 + 57 + %0 + 132 - — 52 - 1 4+ 20 — 43 + s + 240
. March — 376 — 540 — 565 — 672 + 107 — 24 [ + 31 + 53 + 330
April — 119 + 718 + s81 + 611 — — 30 — 22 + 19 + 118 + 11 + 4%
May — 104 + 38 + 39 4+ 103 - — 64 + 43 — 1 + 10 + 17 + 631
June — 62 — 879 — 835 — 820 - — 15 -4 — 1 — 33 - 20 + 775
July — 170 4+ 24 —_ 29 4 66 — -— 95 — 213 + 7 + 46 4+ 24 + 587
Aug. — 93 + 200 + 187 + 201 - — 14 + 26 + 0 + 13 + 1 + 620
Sep. — 101 — 606 — &1 — 638 — + 27 + 13 S + 10 + 19 + 379
Oct. — 94 — 64 — 97 — 106 - + 9 — 30 + 19 + 14 —_ 0 + 522
Nov. — 288 — 59 — 55 + 6 —_ - 61 + 29 + 25 —_ 29 — 21 + 388
Dec. — 767 — 550 — 552 — 361 — 191 + 52 + 17 - 15 + 3 + 454
1959 Jan. + 959 — 840 — 860 — 890 —_ + 30 — 276 + 20 —_ —_ — 488
. Feb. + 5 — 332 — 336 — 112 — — 224 + 38 + 4 - — - 7
March — 520 + 43 + 26 — 185 —_ + 211 + 49 + 17 —_— - + 248
April + 125 + 903 + 859 -+ 835 — + 2 — 100 + 44 — - - 54
May — 368 — 212 — 246 —_ 179 — — 67 + 44 + 34 — — + 381
June + 16 — 495 | - 521 | —="522 —_ + 1 — 27 + 26 — - + 194
July & — 252 — 414 — 449 — 193 — — 256 — 239 4+ 35 - - + 553
Aug. + 9 - 42 — 6 — 112 — + 43 + 46 + 27 —_ - — lo4
Sep. + 33 —1,001 —1,042 —1,018 — — 24 + + 41 - —_ + 385
Oct. — 108 — 208 — 239 — 480 - + 241 + 198 + 31 - —_ + 453 .
Nov. — &3 — 25 — 55 — 90 — + 35 + 172 + 30 - - + 209 ]
Dec. — 820 — 254 — 253 — 303 —_ + .50 4 158 —_ 1 - - + 1,086
1960 Jan. + 845 —1,181 —1,255 —1,049 — — 206 - — 257 + 74 —_ —_ — 153
Feb. + 97 — 82 — 122 — 114 — — 8 — 29 4+ 40 -— —_ + 309
March — 370 — 874 — 920 — 885 - — 35 + 54 + 46 - - + 1,374
April .— 346 + 392 + 359 + 252 - + 107 + 53 + 33 — - + 1,176 .
May — 82 — 147 L 197 — 249 —_— + 52 + 116 + so — — + 959
June — 330 —1,218 —1,288 —1,298 —_ + 10 + 12 + 70 - — + 1,437
July — 342 — o4 — 176 - 81 — — 5 + 7 4+ 82 - — + 1,073
Aug. + 86 + 535 4+ 4s0 + 406 —_ + 74 + 9 + 55 — - + 881
Sep. ~— 310 —1,203 —1,267 —1,289 — 4+ 2 + 54 + 64 - - + 938
Oct. — 122 — 523 — 605 — 660 + 55 + 4 + 82 — -— + 1,033
Nov. + 90 + 81 + 8 — 28 — + 36 + + 73 — — +. 736
Dec. — 900 — 509 — 567 — 317 —_ — 250 + 44 4+ 58 —_ —_ 4 985
1961 Jan, + 957 — 882 — 967 — 567 — 495 + o5 — 117 + 85 — — + 264
Feb. + 44 — 798 — 8BS — 460 — 182 — 243 + 49 + 87 —_ — + 604
x) In this table, as from October 1959, Central Bank deposits of non-banks on the one hand and Central Bank lendings to non-banks on the other, which until then had
each other because it is not always discernible whether central public authorities’ foreign payments, which in the computation of the liquidity streams must be separated
of the central public authorities’ foreign payments, see the explanations on pp. 7/8 of the Monthly Report for January 1957. — Moreover, the Bgures relating to changes
of the four bank-return dates of the months indicated, since experience has shown these to reflect changes in liquidity better than do the end-of-month positions which are
various items are here taken into account only in so far as they entail an influx (+) or efflux (—) of funds at the credit institutions. They are therefore not necessarily
(except Treasury bills and non-interest-bearing Treasury bonds purchased in open-market operations, and also excluding purchase assurances in respect of Treasury bills). —
Administration on behalf of the Postal Cheque and Postal Savings Bank offices because, since the introduction on 1 May 1958 of the optional ‘central maintaining of
to Federal Government for participation in international institutions, and items which cannot be allocated explicitly to any of the aforementioned factors. — ¢) Treasury
kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf. footnote 4). — %) As from July 1959 including the Saarland;
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Both the -breakdown of this table and the calculation basis for the
figures were wodified; hence the data are mot immedliately comparable
with the figures published prior to October 1959. Further explanations

L X
Recourse to Central Bank Cl’edlt ) will be found In footnote %} to this table.
of DM
four weekly bank-return dates in the month ©)
1t of changes in the items listed below ¥ Change in the credit | Central Bank lendings .
a5 a resn anges 1 ) 5 c 5 ) b linstitution;ls'h to credit institutions compare::
¥ pen-market purchases or sales - alances with the (recourse to Position of
Other factors, net *) of the Deutsche Bundesbank Deutsche Bundeshank 1 Central Bank credit) credit
” institutions’
O:feratll Money market | balances
including: @l b“ X paper of Fed. . with the i
Central Bank l‘?“ ;“ Govt. deriving compare: Position Deutsche Period
lendings lq?ithitv from conversion| Other Total Change in on the Bundesbank
Total | to Recon- of the Total of the Bundes- paper required Change average h
aforenamed s i B 7 i ; on the
struction ¢ . bank’s equali- ) minimum of the average
Loan actors sation claims Teserves period of the
Corporation (mobilisation [
period )
paper)
. By Years
4+ 22 — 17 +5,992 —3,119 --3,352 + 233 +1,694 +1,757 —1,179 1,999.0 5,309.1 1957
+ 423 — 14 +2,363 — 809 — 581 — 228 + 927 + 964 — 627" 1,187.9 6,471.0 1958
+ 40 - 17 — 386 41,437 +1,412 + 25 +1,344 +1,089 | -+ 293 971.8 7,239.2 1959
+ 298 — 3 +4,539 —1,335 —1,328 - 7 +4,001 +4,364 + 797 - 1,927.3 11,369.2 1960
By Quarters
+ 5 — a7 +1,339 —1,080 —1,109 + 29 — 212 + 143 — 471 2,225.6 4,436.2 1st qtr. 1957
— 103 + 3 +1,312 — 920 — 889 — 31 + 851 + 882 + 459 2,498.3 5,026.1 and
+ 100 + 5 +3,615 —1,869 —1,858 — 1 + 581 + 639 —1,165 1,892.0 5,605.6 3rd
+ 20 + 2 — 274 . + 750 + 504 + 246 + 474 + 93 - 2 1,380.2 6,168.4 4th
+ 225 - 16 + -315 — 611 — 570 - 41 — 211 + 199 + 85 1,412.6 6,170.4 1st qtr. 1958
+ 204 —_ 4 +1,692 —1,190 —1,153. — 37 + 327 + 275 — 175 1,395.9 6,324.3 2nd .
— 31 4+ 4 + 789 — 295 — 299 + 4 + 68 + 224 — 426 1,111.1 6,460.5 3rd
+ 25 + 2 — 433 +1,287 +1,441 — 154 + 743 + 266 — 1 831.9 6,928.9 4th .
+ 155 - 7 — 798 + 674 + 679 —_ 5 — 82 + 185 + 42 883.0 6,899.3 1st qtr. 1959
+ 38 - 5 + 528 — 445 — 571 + 126 —_ 19 + 36 — 102 $06.2 7,027.0 2nd .
— 107 —_ 8 — 940 + 644 + 672 — 28 —_ 17 — 116 + 279 869.5 7,068.8 3rd
—_— 46 + 3 + 824 + 564 + 632 — 68 +1,462 + 984 + 74 1,328.5 7.961.5 4th
+ 33 + 3 —_ 2 + 824 + 686 + 138 +2,026 +2,501 +1,204 1,827.1 9,499.9 1st qtr. 1960
+ 79 + 1 +1,920 — 447 — 382 — 65 +1,175 +1,317 — 298 1,822.1 11,098.1 2nd
+ 71 —_— 6 +1,635. —1,276 —1,184 — 92 + 562 + 605 <+ 203 2,092.7 12,338.8 ad .
+ 115 - 1 4 986 — 436 — 448 + 12 + 238 — 59 — 312 1,967.3 12,540.2 4th
By Months
— 106 - 27 + 852 —_ 733 — 707 — 26 — 313 + 117 — 432 2,322.0 4,365.4 Jan. 1957
+ 213 - 2 + 517 -— 200 — 288 + 88 + 58 — 12 — 259 2,068.5 4,444.8 Feb.
— 102 + 2 — 30 — 147 — 114 — 33 + 43 + 38 | + 220 2,286.4 4,498.5 March
— 107 + 8 + 328 — 369 — 320 — 49 — 31 + 88 + 10 2,287.9 4,446.3 April
+ 64 + 12 + 832 ‘— 230 — 279 + 49 + 779 + 719 | + 177 2,471.1 .5,257.4 May
— 60 - 17 + 152 — 321 — 290 — 31 + 103 + 75 + 272 2,735.9 5,374.6 June
— 6 - 2 + 918 — 631 — 608 — 23 — 84 + 64 - 371 2,351.8 5,290.6 July
+ 40 - 4 +1,851 — 990 — 971 — 19 + 277 + 139 - 584 1,767.2 5,569.1 Aug.
+ 66 + 1n + 846 — 248 — 279 + 31 + 388 + 436 — 210 1,557.0 5,957.2 Sep.
-— 30 - 17 4 ass — 236 — 256 + 20 + 105 + 97 — 147 1,410.0 6,061.7 Oct.
+ . 29 — 3 + 156 + 30 — 65 + 95 —_— 49 —_ M — 235 1,175.1 6,012.9 Nov.
+ 2 + 22 — 918 + 956 + 825 + 131 + 418 o+ 20 + 380 1,555.4 6,430.7 Dec.
+ 110 — 28 + 5% — 657 — 438 — 219 — 298 + 195 — 231 1,324.5 6,132.6 Jan. 1958
+ 149 4+ 1d + 345 — 268 — 267 — 1 + 26 - 19 — 51 1,273.2 6,158.5 Feb.
— 34 + 2 — 620 + 314 + 135 + 179 + 61 + 23 + 367 1,640.2 6,220.0 March
+ 27 - 11 +1,116 — 768 — 687 — 81 + 107 + 118 — 241 1,399.2 6,326.9 April
+ 151 + 1 + 718 — 509 — 412 —_— 97 4 131 + 82 —_ 76 1,323.4 6,278.5 May
+ 26 + s — 140 + 87 — 54 + 141 + 8 + 75 + 142 1,465.1 6,367.4 June
—_ 74 + 17 3 347 — 160 — 54 — 106 4+ 30 + 66 — 157 1,308.6 6,397.6 July
+ 88 — 5 + 815 — 340 — .387 + 47 + 151 + 110 — 324 984.7 6,546.4 Aug.
— 45 — 8 — 373 + 205 + 142 + . 63 — 113 + 48 + 55 1,040.1 6,435.4 Sep.
—_ 3 — 8 + 361 + 137 + 229 — 92 + 252 + 108 I — 246 794.0 6,687.8 Oct.
+ 128 - 3 + 169 + 84 + 176 —_ g: 4 233 + 96 — 20 © 7735 6,920.5 Nov.
— 100 + 13 — 963 +1,066 -+1,036 + 30 4+ 258 + &2 + 155 928.1 7,178.3 Dec.
— 78 — 24 — 447 + 11 + 247 — 76 — 364 + 147 — 88 840.7 6,814.5 Jan, 1959
+ 73 + 7 — 282 + 257 + 274 —_ 17 — 28 + 1 — 3 837.9 6,786.9 Feb.
+ 160 + 10 — 69 + 246 + 158 + 88 + 310 + 37 + 133 970.4 7,096.4 March
+ 18 - 3 + 992 — 958 — 912 — 46| — 230 — 173 C— 264 706.3 6,865.8 April
[ S 1 — 10 — 195 4+ 330 + 212 + 118 + 273 + 131 + 138 844.2 7,138.3 May
o+ 16 + s — 269 + 183 + 129 + 54 — 62 + 78 + 24 868.2 7,076.8 June
Po— 111 — 3 — 224 + 427 + 508 — 81 + 71 + 49 — 132 765.7 7,170.2 July 8)
+ 76 + 7 — 61 — 5% + 24 — 79 — 215 — 242 — 99 6664 6,954.7 | Aug.
- 72 — 12 — 655 4 272 + 140 + 132 + 127 + 77 + s10 1,176.4 7,081.6 Sep.
+ 2 + 9 + 159 — 109 — 67 - + 176 + 106 + 126 1,302.1 7,257.3 Oct.
+ 114 - 2 + 835 — 138 — 256 + 118 + 828 + 830 + 131 1,433.0 8,084.7 Nov.
— 182 —_ 4 — 170 + 811 + 955 — 144 + 458 + 48 -— 183 1,250.3 8,542.6 Dec.
+ 93 — 3 — 396 4+ 516 + 666 — 150 + 333 + 956 .o+ 213 1,463.7 8,875.6 Jan. 1960
+ 8o - 1 + 404 — 322 — 322 — 0 + 180 4+ 28 + 98 1,562.3 9,055.7 Feb.
— 140 + 7 — 10 + 630 + 342 + 288 +1,513 +1,517 + 893 2,455.2 10,568.5 March
+ 29 - 2 -+1,251 - 558 — 299 — 259 + 54 + 101 — 639 1,816.1 10,622.6 April
+ s1 + 1 + 781 — 153 — 106 — 47 + 305 + 149 -— 323 1,493.1 10,927.7 May
- 1 + 2 - 112 4+ 264 + 23 + 241 + 816 +1,067 + 664 2,157.2 11,743.9 June
— 16 —_ 4 4+ 621 - 70 + 33 — 108 + 603 + 376 + 52 2,208.8 12,346.8 July
4+ 88 —_ 3 +1,590 —1,073 — 945 — 128 + 17 + 124 — 500 1,709.1 - 12,364.0 Aug.
— 1 + 1 — 576 — 133 - 277 + 144 — 58 + 105 + 651 2,360.1 12,305.7 Sep.
— 18 + 2 + 370 + 18 + 46 — 28 + 47 — 7 — 341 2,019.7 12,353.0 Oct.
+ 278 + 1 41,182 — 625 — 545 — 80 4+ 371 + 299 — 186 1,833.3 12,723.7 Nov.
_— 142 —_ 4 — 566 + 17 + 51 + 120 — 180 — 287 + 215 2,048.8 12,543.8 Dec.
— 9% + 3 + 249 + 10 + 7 + 3 4+ 29 + 277 — 230 1,818.8 12,573.1 Jan. 1961
+ 270 - 2 + 120 — 633 — 502 — 131 — 586 — 364 | — 73 1,745.7 11,987.4 Feb.

been shown separately, have been combined in the “Net position of German non-banks in relation to Deutsche Bundesbank®. It was necessary to net the two items against
from the other payments of the authorities concerned, were made at the debit of Central Bank balances or by using Bundesbank cash advances. As to the special treatment
as shown in the table are ho longer ascertained on the basis of end-of-month positions of the individual items, as previously, but on the basis of averages
often subject to fortuitous fluctuations. — ©) For longer periods: averages of the four bank-return dates of the last month of the quarter or year. — 1) The changes in the
identical with the changes in the corresponding items of the Return of the Deutsche Bundesbank. ~- 2) Net total of credit balances maintained and cash advances taken
3y Until July 1957 including credit balances employed in equalisation claims. — 4) As from May 1958 including the minimum reserve balances kept by the Federal Postal
minimum reserves, they can no longer be separated from the other Central Bank deposits of the Federal Postal Administration. —5) Items in course of settlement; special credit
bills and non-interest-bearing Treasury bonds, Storage Agency bills, prime bankers’ acceptances and securities. —7) As from May 1958 without the minimum reserve balances
changes due to the incorporation of the Saarland were eliminated.
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3. Note and Coin Circulation and Bank Deposits *)

in millions of DM

Deposits of foreign
Deposits of German non-banks depositors §)
Time deposits
b::;e Sight deposits of German non-banks of German non-banks §) :
coin German J
circula; f d privat German with agreed |
tion, bu,lns:‘st.ol:negl e public suthorities . period, or at i
End exel. | | L T [ N 1 Deposits notice,?) of Foreign Foreign
of month credit with with o Savings a on—‘ credit
insti- | Total credit credit former i de- Total banks | iostl-
t“:;:l:’ Total insti- | with insti- | with °°i°::y T‘:)“l | posits ) tutions
holdings tutions |Deutsche tutions | Deutsche owers’ less 1 six
97 £ Total | (oot in- | Bundes- | Total | (not in- | Bundes- : encies than | months
cluding | bank cluding | bank |28¢] six or
Deutsche| % %) Deutsche | )™ months | more
Bundes- Bundes-
bank) bank)
|
1951 Dec. 9,309 24,854 14,032 9,916 9.644 272 3,119 1,704 1,415 997 5,764 3,648 2,116 5,058 559 364 195
1952 Dec. 10,804 30,731 15,207 10,512 | 10,247 265 3,942 1,829 2,113 753 7.973 4,809 3,164 7,551 786 486 300
1953 Dec. 11,955 39,190 17,486 11,443 - 11,198 245 5,404 1,849 3,555 639 10,183 5,125 5,058 | 11,521 1.057 584 473
1954 Dec, 12,751 48,681 21,404 13,719 ;| 13,414 305 7,162 2,077 5,085 523 10,072 4,065 6,007 17,205 1,243 566 677
1955 Dec. 14,041 55,406 23,928 15,109 | 14.867 242 8,554 2,330 6:224 265 10,125 4,363 5,762 | 21,353 1,352 622 730
1956 Dec. 14,876 62,436 26,209 16,405 | 16,111 294 9,660 2,608 7,052 144 11.975 5,592 6,383 24,252 1,932 734 1.198
1957 Dec. 16,461 | 70,783 25,936 18,656 . 18,316 340 7,139 2,690 4,449 141 15,498 7,197 8,301 29,349 2,495 915 1,580
1958 Dec. 17,940 @ 81,485 28,909 21,738 | 21,402 336 7.124 2,900 4,224 47 16,511 6,716 9,795 36,065 2,779 1,076 1,703
1959 Dec. 19,369 ' 91,845 29,486 24,545 | 24,323 222 4,941 3,103 1,838 —_— 18,189 6,845 11,344 44,170 3,537 1,613 1,924
1959 Dec.!?) 19,344 | 93,465 30,102 25,067 | 24,845 222 5,035 3,197 1,838 —_— 18.423 6,911 11,512 | 44.940 | 3.537 1,613 1,924
1960 Dec. 20,772 | 105,890 33,564 26,580 ° 26,361 219 6,984 3,664 3,320 -— 19,463 7,157 12,306 52,863 | 3,691 1,895 1,796
1953 March 10,923 | 32,266 14,738 9,791 9,537 254 4,245 1.761 2,484 702 9,144 5,788 3,356 8,384 875 540 335
une 11,188 | 34.272 15,426 10,505 | 10,245 260 4,158 1,955 2,203 763 9,728 5,666 4,062 9,118 991 600 391
eD. 11,646 36,540 16,124 10,824 | 10.578 246 4,659 1,881 2,778 641 10,561 5,510 5,051 9.855 1.019 590 429
Dec. 11,955 39,190 17,486 11,443 | 11,198 245 5,404 1,849 3,555 639 10,183 5,125 5,058 11,521 1.057 584 473
1954 March 11,776 | 42,383 | 17.897 | 10,970 | 10,728 242 | 6331 | 1,777 | 4.554 596 | 10,942 | 5.378 5,564 | 13,544 | 1.075 590 485
une 11,913 | 43,716 | 18.738 | 11,554 . 11,302 252 6,612 | 1,869 | 4.743 572 | 10,358 | 4.670 5.688 | 14,620 || 1,147 560 587
ep. 12,340 | 45,460 | 19,518 | 12,339 & 11.944 295 | 6717 | 1.716 | 5,001 562 | 10.355 | 4,147 6.208 | 15.587 | 1.180 550 630
Dec. 12,751 48,681 21,404 13,719 13,414 305 7,162 2,077 5,085 523 10,072 4,065 6,007 17,205 1,243 566 677
1955 March 12,839 50,210 20,744 12,758 | 12.219 539 7:476 2,079 5,397 510 10,828 4,769 6,059 18,638 1.111 552 £59
une 13,159 50,364 19,874 13,195 | 12,983 212 6.319 2,036 4,283 360 10.972 4,502 6,470 | 19,518 1,157 579 578
oD, 13.755 | 51,911 | 20,950 | 13.494 | 13,268 226 | 7,163 | 1.985 | 5.178 293 | 10.681 | 4 597 6,084 | 20.280 | 1.310 609 701
Dec. 14,041 55,406 23,928 15,109 | 14.867 242 8.554 2,330 6.224 265 10,125 4,363 5,762 21,353 1,352 622 730
1956 Jan. 13,700 | 55,462 | 23,276 | 14,154 | 13.934 220 8,866 | 1.939 | 6,927 256 | 10,277 | 4,320 5.957 | 21,909 | 1,327 611 716
Feb. 13,817 56,252 23,720 13,877 | 13.638 239 9,586 2,154 7,432 257 10,166 4,519 5,647 22,366 1,307 613 694
Match 14,515 55,648 23,305 13,638 | 13,380 258 9,423 2,251 7,172 244 9,769 4.303 5,466 22,574 1,312 621 691
April 14,245 56,750 | 23,795 14,245 | 13,996 249 9,321 1,989 7,332 229 10,170 ° 4,479 5,691 22,785 1,420 636 784
May 14,386 57,135 24,045 14,417 | 14,141 276 9,441 2,074 7.367 187 10,155 4,431 5,724 | 22,935 1,532 643 889
une 14,575 57,478 24,260 | 14,288 | 14,048 240 9,795 2,142 7,653 177 10,082 & 4,340 5.742 | 23,136 1,591 674 917
uly 14,504 57,938 24,352 14,655 | 14,420 235 9,547 1,975 7,572 150 10,542 4,751 5,791 23,044 1,723 722 1,001
Aug, 14,608 58,556 24,438 14,730 | 14,502 228 9,534 2,046 7,488 174 10,998 4,995 6,003 23,120 1.747 768 979
Sep. 14,802 59,313 24,752 14,523 | 14,296 227 10,063 2,135 7,928 166 11.304 5,095 6,209 23,257 1,824 759 1,065
Qct, 14,483 60,310 | 24,780 15,077 | 14,869 208 9,562 1.965 7,597 141 12,040 5,426 6,614 23,490 1,772 744 1,028
Nov. 15,024 60,777 25,198 15,208 | 14,956 252 9,859 2,248 7,611 131 12,244 5,717 6,527 23,335 1.838 755 1,083
Dec. 14,876 62,436 26,209 16,405 | 16,111 294 9,660 2,608 7,052 144 11,975 5,592 6,383 24,252 1,932 734 1.198
1957 Jan. 14,484 62,421 24.403 14,940 | 14,725 218 9,330 2,122 7.208 133 13,141 6,185 6,956 24,877 1.832 748 1,084
Feb. 14.931 | 63,089 24,406 14,834 | 14,612 222 9,452 2,158 7,294 120 13,386 6,509 6.877 25,297 1,945 765 1,180
March 15,067 | 63,525 | 24,313 | 14.836 | 14,608 228 9,260 | 2,338 | 6.912 217 | 13.487 | 6,564 6,923 | 25,725 | 1.915 756 | 1.15%
Avpril 15,513 63,951 24,792 15.808 | 15,555 253 8,841 2,188 6,653 143 13,148 6,174 6,974 26,011 2,022 792 1.230
May 15,720 | 64,813 | 24,695 | 15.813 | 15.584 229 8,762 | 2,138 | 6.624 120 | 13.809 | 6,536 7,279 | 26,309 || 2.061 207 | 1.254
June 15.825 | 65,115 | 24,731 | 15.688 | 15.476 212 8,684 | 2,328 | 6.356 359 | 13.849 | 6,452 7,397 | 26,535 | 2.085 829 | 1.256
July 15,811 65,320 | 24,485 16,454 | 16,249 205 7,599 2,055 5.544 432 14,177 6,635 7:542 26,658 2,284 820 1,464
Aug. 16,117 66.077 24,049 16.846 | 16,536 310 6,833 2,146 4,687 370 15.009 7,311 7,698 27,019 2,652 861 1.791
Sep. 16,300 67,647 25,069 17,062 | 16,752 310 7,506 2,279 5,227 501 15,199 7,219 7,980 | 27,379 2,687 891 1,796
QOct. 16,464 67,977 24,595 17,284 | 16,802 482 7.112 2,069 5,043 199 15,552 7,551 8,001 27.830 2,430 893 1,537
Nov. 16,801 | 68,071 24,075 17,349 | 16,955 394 6:594 2,325 4,269 132 15,854 7,629 8,225 28,142 2,329 891 1,438
Dec. 16,461 70,783 25,936 18,656 | 18,316 340 7,139 2,690 4,449 141 15,498 7,197 8,301 29.349 2,495 915 1,580
1958 Jan. 16,467 70,633 24,024 17,257 | 16,813 444 6,696 2,255 4,441 71 16,474 7,660 8,814 30.135 2.437 924 1,513
Feb. 16,960 | 71,101 | 23.630 | 17,173 | 16,774 399 6,311 | 2,403 | 3.908 146 | 16,721 | 7.652 9.069 | 30.750 || 2.562 916 | 1.646
March 16,950 | 71,828 | 24,190 | 17.561 | 17,202 359 6,515 | 2.618 | 3,897 114 | 16.370 | 7.220 9,150 | 31.268 || 2.716 41 | 1775
Avril 17,066 71,999 | 23,869 18,116 | 17,830 286 5,661 2,321 3,340 92 16,402 7,009 9,393 31,728 2.847 964 1,883
May 17.093 73,612 24,613 18,426 | 18,044 382 6,132 2,379 3,753 55 16,876 7.087 9,789 32,123 2,857 971 1.886
June 17,239 | 74.689 25,694 18,704 | 18.356 348 6,919 2,445 4,474 71 16,425 6,637 9,788 32,570 2,673 1.014 1,659
Tuly 17,309 | 74.969 | 24,962 | 13.768 | 18,484 284 | 6,45 | 2,257 | 3.888 49 | 16,966 | 6,929 | 10,037 | 33.041 | 2.862 | 1.067 | 1.795
Aug. 17.56% 75,863 25,263 19,150 | 18,833 317 6,055 2.391 3,664 58 17,097 7,180 9,917 33,503 2,760 1,036 1.724
Sep. 17,584 77,264 26,269 19,518 | 19,209 309 6.708 2,510 4,198 43 16,989 7,022 9,967 34,006 2,748 1.049 1,699
Qct. 17,824 | 77.876 25,999 19,755 | 19,470 285 6,186 2,265 3,921 58 17.259 7,310 9,949 34,618 2,730 1,014 1.716
Nov 18.320 | 78,944 | 26,868 | 30.335 | 19,994 341 | 6,472 | 2.565 | 3,907 61 | 17,178 | 7.267 9,911 | 34,898 | 2,762 | 1.006 | 1,756
Dec 17,940 | 81,485 | 28,909 | 31.738 | 21.402 3360 | 7,124 | 2,900 | 4.224 47 | 16,511 | 6.716 9,795 | 36,065 | 2.779 | 1.076 | 1,703
1959 Jan. 17,564 81,418 27,073 20,138 | 19,947 191 6,935 2,459 4,476 —4 | 17,321 7,271 10,050 | 37.024 2,681 1,392 1,289
Feb. 17,983 | 82,233 | 27,219 | 30,205 ' 20,100 195 6,924 | 2.613 | 4.311 — | 17215 | 7.281 9,934 | 37,799 || 2.706 | 1.386 | 1.320
March 18,027 81,179 26,260 | 21,110 . 20.893 217 5,150 2,863 2,287 — 16,630 6,499 10,131 38,289 2,651 1,380 1,271
Avpril 18.515 | 81,231 | 25,317 | 31.654 | 21,469 185 3,663 | 2.591 | 1,072 — | 16,968 | 6,582 | 10.386 | 38.946 | 2,804 | 1,379 | 1,425
May 18,447 83,642 26,946 22,130 | 21.927 203 4,816 2,766 2,050 —_— 17,278 6,772 10,506 39,418 2,886 1,386 1,500
June 18,433 83,792 27,189 22,590 | 22,368 222 4,599 2,682 1,917 —_ 16,662 6,127 10,535 39,941 3,166 1,568 1.598
Julv") 18,967 | 84,171 | 26,811 | 33,956 | 22,743 213 3,855 2,417 1,438 —_ 16,940 | 6.346 10,594 | 40,420 | 3.159 1.534 1,625
Aug. 18,917 85,757 27,358 23,277 | 23,058 219 4,081 2,723 1,358 —_ 17.375 6,597 10,778 41,024 2,960 1,474 1,486
Sev. 18,987 86,850 27,940 23,291 | 23.074 217 4,649 2,746 1,903 —_ 17.303 6,531 10,772 41,607 3.025 1,493 1.532
Qct. 19,078 | 87.910 | 27.809 | 33.913 | 23.695%)| 218 3.896 | 2.584 | 1,312 — | 17,703 | 7.040 | 10,663 | 42,398 | 2,969 | 1.456 | 1,513
Nov. 19,408 89,509 28,718 23,997 | 23.766 231 4,721 2,949 1,772 — 17,971 7,091 10,880 { 42,820 3,058 1,469 1.589
Dec. 19,369 91,845 29,486 24,545 | 24,323 222 4,941 3,103 1,838 —_ 18,189 6,845 11,344 | 44,170 3,537 1,613 1,924
Dec.1%) | 19,344 | 93,465 | 30,102 | 35.067 | 24,845 222 | 5.035 | 3.197 | 1.838 — | 18,423 | 6,911 | 11,512 | 44,940 | 3.537 | 1,613 | 1.924
1960 Jan.1% 18,958 | 93.920 | 29,041 | 23,702 | 23.490 212 5,339 | 2.878 | 2,461 — | 19,159 | 7.406 | 11753 | 45,720 | 3.262 | 1.551 | 1.711
Feb. 19,220 95,289 29,192 23,738 | 23.520 218 5.454 3,078 2,376 _— 19,581 7.436 12,145 46,516 3,225 1,580 1,645
March 19,468 95,597 29,488 23,804 | 23.579 225 5,684 3,067 2,617 -— 19,051 7,175 11,876 47,058 3,506 1,624 1.882
Avpril 19,797 95,783 29,020 | 24,213 | 23.989 224 4,807 2,884 1,923 _ 19,201 7,144 12,057 | 47.562 3,821 1,739 2.082
May 19,695 97.830 30,273 24,882 | 24.674 208 5,391 3,011 2,380 —_— 19,495 7,181 12,314 48,062 3,836 1,701 2,135
June 19,971 98,407 31,125 24.634 | 24,413 221 6,491 3,080 3,411 —_ 18,863 6,617 12,246 48,419 3,578 1,680 1,898
Tuly 20,500 | 98,335 | 30,255 | 24.729 | 24496 233 5,526 | 2738 | 2.788 — | 19.205 | 6,935 | 12,270 | 48.875 | 3.451 | 1.694 | 1,757
Aug. 20,256 99,581 30,564 24,985 | 24,777 208 5,579 2,982 2,597 —_— 19,570 7.046 12,524 | 49.447 3,225 1,656 1.569
Sev. 20,946 |100,610 | 31,516 | 24,407 | 24,196 211 7,109 2,971 4,138 - 19,215 | 6,758 | 12,457 | 49,879 | 3.414 | 1.678 1,736
Qct. 20,549 (102,726 | 32,618 | 35,279 | 25.060 219 7,339 | 2,896 | 4,443 - 19.525 | 7,003 | 12.522 | 50,583 | 3.221 | 1,715 1.506
Nov 21,050 | 102,769 | 32,174 | 33.487 | 25.269 218 | 6.687 | 3.215 | 3.472 — | 19,656 | 7,182 | 12.474 | 50,939 | 3,181 | 1,710 | 1.471
- Dec. 20,772 | 105,890 | 33,564 | 36.580 | 26,361 219 6,984 | 3.664 3,320 — | 19,463 | 7,157 | 12,306 | 52,863 || 3.691 1,895 | 1,796
1961 Jan. 20,376 | 106,242 32,372 24,802 | 24,599 203 7,570 2,996 4,574 —_— 19,907 7,426 12,481 53,963 | 3,296 1,747 1,549
Feb.?) 20,721 1108,126 | 32,594 | 24,974 | 24.777 197 7,620 3,299 4,321 — | 20,716 v “e 54,816 | 3,206 1,695 | 1,511
|

*) As from July

1959 including DM notes and coins circulating in the Saarland as well as deposits

of Saarland

non-banks with Deutsche Bundesbank; cf. footnote 19).

1) Including DM notes and coins held abroad. — 2) Until the end of 1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank;
of. note %). Up to end-1951 including Import Permits Suspense Account (cash deposits). — 3) Including public authorities’ Central Bank deposits temporatily employed — up to
August 1957 — in equalisation claims, but excluding the counterpart funds kept at the Bundesbank (cf. Table Il A 4). — %) As from January 1959 included in foreign liabilities.
— 5) For breakdown by depositors, see Table I 1. — %) Up to end-1958 excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposits
maintained at the Bundesbank by agencies of the former occupying powers; cf. footnotes 2) and #). — 7) Excluding foreign banks’ deposits with the Bundesbank. — %) Breakdown
until March 1957 estimated. — %) Decrease of about DM 70 million due to statistical reasons. — 1%) As from January 1960 including deposits of non-banks maintained with
Saarland credit institutions. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures in-
cluding the Saarland. Cf. footnote *). — P) Provisional.
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eutsche Bundesbank

11. Deutsche Bundesbank
A. Note and Coin Circulation,

. . . . . Lendings, Deposits
A. Note and Coin Circulation, Lendings, Deposits '
. N .
1. Notes and Coin in Circulation
a) at-Bank-Return Dates
in millions of DM
Total Total ) j Total Total
Bank- note -Divi- Bank- note Divi- Bank- note Divi- Bank note Divi-
return and Bank | gonal return and Bank . | gional return and Bank | gional return and Bank sional
date coin notes coin date coln notes coin date coin notes coin date coin notes coin
circu- . clreu~ circu- circu-
lation lation lation lation
1948 Sev. 30 5,656.1 5.656.1 —_— 1959 Jan. 31 18,372.3 | 17,2049 | 1,167.4 (|1960 Jan. 31 19.880.8| 18.629.2 | 1,251.6 [|1960 BeC. 1Z 21,568.0| 20,196.2 | 1,371.8
Dec. 31] 6.641.4 | 6.,641.4 — Feb. 28 | 18.785.6 | 17.618.5 | 1,167.1 Feb, 29 | 20,192.5| 18,939.2 [1,253.3 ec. 21,197.9, 19,823.5 | 1,374.4
Dec. 23| 20,614.2{ 19,241.7 | 1,372.5
1949 Dec. 31| 7.737.5 | 7.697.9 39.6 rar. 31 | 19,1215 | 17.924.6 | 1,196.9 Mar. 31 | 20.546.7| 19,276.1 | 1.270.6 Doc 31| 3 ea0e] soats | 1303
1950 Dec. 31 8,413.8 8.232.3 181.5 pr. 30 19.349.2 | 18.161.6 | 1,187.6 Avr. 30 20,760.4| 19.478.7 | 1,281.7
May 31 | 19,3402 | 18,130.0 | 1.201.2 Msy 31 |20,7992| 19,5091 |1,200.1 1961 Jan- 7| 20,627.2] 19,280.5 | 1.346.7
1951 Dec. 31| 9,713.3 | 9,243.1| 470.2 am. 151 20,180.6| 18,850.1 | 1,330.5
June 30 | 19,419.7 | 18,215.2 | 1,204.5 June 30 | 21,164.1) 19,864.0 {1,300.1 Jan. 23| 19,018.0| 17,704.0 | 1.314.0
1952 Dec. 31| 11,270.4 | 10,508.7 761.7 ) Jan. 31| 21,563.9( 20,215.6 1,348.3
July 311 19.920.7 | 18.688.8 | 1,231.9 July 31 | 21,553.7| 20,233.6 [ 1,320.1 . o bl 1238
1953 Dec. 31| 12.434.9 | 11,547.0 887.9 Feb 7 | 20,203.9! 18.864.2 1,339.7
Aug. 31 [ 19.875.3 | 18.646.4 | 1,228.9 Aug. 31 |21.442.8] 20,124.4 | 1.318.4 - 1203-9, 18,864, +339.
1954 Dec. 31| 13,296.0 | 12,349.8 946.2 Feb. 15| 19,863.7| 18,534.4 | 1,329.
Sep. 30 19,962.0 | 18,723.3 | 1.238.7 Sep. 30 |21,958.4| 20,624.0 [ 1.334.4 Feb. 23] 19,277.8| 17,953.9 | 1,323.9
1955 Dec. 31| 14,642.4 | 13,641.0 [ 1,001.4 Feb. 28 4 : ’ : ’ .
Oct. 31 |[19.958.2 | 18,708.5 | 1,249.7 Oct. 31 | 21,658.8) 20,310.7 [ 1,348.1 eb. 21,869.9| 20.518.5 | 1,351.4
1956 Dec. 31| 15,590.5 | 14,510.8 | 1.079.7 Nov. 30 | 20,430.6 | 19.161.3 | 1,269.3 Nov. 30 | 22,281.5| 20.916.8 | 1.364.7 Mar. 7 |20,731.2] 19,384.9 | 1,346.3
1957 Dec. 31} 17,273.2 | 16,132.9 | 1.140.3 Dec. 31 |20.324.2 | 19.045.7 | 1,278.5 Dec. 31 |21,839,6| 20,470.3 [1,369.3 Mar. 15 | 20,429.7| 19,071.8 | 1,357.9
1958 Dec, 31| 18,858.3 | 17,661.5 | 1,196,8
1y As from 7 July 1959 including DM notes and coins issued in the Saarland.
b) Averages !) ¢) Denominations
in millions of DM as at 28 February 1961
| ) In per cent
! Total note Total note Total note Total note Denominations In l;:ll[)l}:nl of total
Period and coin Period and coin Period and coin Period and coin ° circulation
circulation circulation circulation ‘circulation
1 - Total of hfanli:;wht“ DM 20,519 93.8
1949 | 6,842 1958 March| 16,413 [1959 March| 17,908 |11960 March | 18,839 of which: DM 190~ 7= 359
1950 7,732 Avpril 16,514 Avril 17,594 Avril 19,274 » 2,732 12:5
1951 8,315 May 16,671 May 18,049 May 19,280 - 1,200 5,5
1952 9,863 }u{xe 16,742 iuixe 17,922 Tune 19,590 . 137 0.6
: 1 . . . .
1953 11,044 Alu: ig’;;: “u:_ }g‘i;g k:l,:_ }g_:;g Total of divisional coin 1,351 6.2
1954 11,844 of which: D 460 2.1
Sep. 17,064 Sep. 18,507 Sep. 20,116 .
1955 12,931 0 - 169 0.8
ct. 17,164 Oct. 18,618 Qct. 20,351 376 17
1956 14,103 Nov. 17,429 Nov. 18,642 Nov. 20,203 - A o7
1957 15,336 Dec 18,260 Dec. 19,566 Dec. 21,315 - 127 06
1958 3 16,837 11959 Jan. 17,305 (1960 Jan. 18,682 (1961 Jan. 20,192 . 30 0.2
1959 18,192 Feb. 17,208 Feb. 18,574 Feb. 20,178 . 6 0.0
1960 19,670 - 25 0.1
1y Computed from the circulation figures for each calendar day. — 2) As from July 1959
including DM nates and coins issued in the Saarland. Bank notes anﬁl divisional coin 21,870 100.0
. *
2. Central Bank Lendings to Non-bank Borrowers *)
in millions of DM
Business and private
Public authorities (excluding R.L.C.) customexl"l
Total lendings : -
to non-bank Federal Government and its Special Funds?) Lander Credit
borrowers redits
Total Credit to granted to
Period cllﬁi’n cludn; in- | ex- Treasury Federal Treasury Other insurance
erio . -
§ ¢ cluding f cluding bills and Govern- bills and Advances| public Direct_ | companies
Treasury bills : ment for lendings® | and build-
and Treasury bills Total | non-inter- Cash artici- - Securi- Total non-inter- | Cash on authori- 7) ing and
securities and est-bearing | advances ppltlon ties est-bearing | advances| securi- ties loan
securities Treasury in inter- Tréasury ties associa-
bonds national bonds tions %)
1950 Dec 1,622.8 926.4 | 1,503.7 807.3 | 1,213.8 ;. 241.3 637.5 —_ 335.0 288.7 120.1 161.1 7.5 1.2 53.8 65.3
1951 Dec. 1.166.5 299.1 | 1,036.6 169.2 839.4 553.3 —_ — 186.1 196.0 28.0 168.0 —_— 1.2 69.3 60.6
1952 Dec. 750.0 380.4 603.4 233.8 538.2 355.2 —_ 183.0 —_— 54.8 14.4 50.4 — 0.4 85.6 61.0
1953 Dec. 622.5 369.1 478.4 225.0 430.4 203.1 183.0 44.3 47.6 6.0 41.6 -_— 0.4 108.4 35.7
1954 Dec. 734.3 9 605.4 473.0 522.7 100.4 390.7 31.6 61.2 0.4 60.8 —_ 21.5 109.9 19.0
1955 Dec. 1,011.2 749.8 891.0 629.6 652.1 247.3 390.7 14.1 205.8 —_ 180.4 25.4 33.1 103.5 16.7
1956 Dec. 813.0 639.3 715.0 541.3 564.5 119.9 390.8 53.8 101.8 — 101.8 -— 48.7 88.7 9.3
1957 Dee. 808.6 480.4 $02.8 474.6 719.0 153.7 390.8 1745 83.8 e 83.8 bd -_— 2.2 3.6
1958 Dec. 1.094.4 -748.7 | 1.094.0 748.3 | 1,024.9 100.0 661.7 245.7 69.1 — 69.1 -_— _— -_— 0.4
1959 Dec. 1,747.8 | 1,455.5 | 1,747.8 | 1,455.5 | 1,747.8 80.0 1,210.7 212.3 -_— -— —_— -— —_— -_— 0.0
1960 Dec. 1,804.4 | 1,465.2 | 1,804.4 | 1,465.2 | 1,804.4 136,3 1.387.2 202.9 —_ — —_ -— —_ —_— —_—
1959 Jan. 933.5 6684.1 933.1 683.7 911.1 28.3 661.7 221.1 22.0 -_— 22.0 -— bt — 0.4
Feb. 876.3 668.2 875.9 667.8 869.8 -_— 661.7 208.1 6.1 —_ 6.1 —_ — -— 0.4
Mar.d1 877.0 666, 876.6 665.7 872.6 — 661.7 210.9 4.0 —_ 4,0 - -_— — 0.4
Avpril $75.1 754.6 974. 754.2 940.8 16.0 661.7 204.5 33.9 — .9 -— -— -— 0.4
May 1,311.5 | 1,093.7 | 1,311.1 | 1,093.3 | 1,287.7 2.0 661,7 215.8 23.4 —-— 4 —_— — -_— 0.4
June 1,626.3 | 1,213.8 | 1,625.9 | 1,213.4 | 1,610.1 196.5 661.7 216.0 15.8 -_— 8 — -_— —_— 0.4
July 1,549.2 | 1,027 | 1,548.8 | 1,302.3 | 1,519.0 31.0 661.7 | 215.5 29.8 - 8 - — - 0.4
Aug. 1,611.1 | 1,394,1 | 1.610.7 | 1.393.7 | 1.581.3 2.0 B 675.6 215.0 29.4 - 4 -— — _— 0.4
Sev. 1.446.5 | 1,211.8 | 1,446.1 | 1,211.4 | 1,442.4 20.0 . 1,175.2 214.7 3.7 — .7 — —_— -— 0.4
Qct. 1.418.3 | 1,202.4 | 1.417.9 | 1,202.0 | 1.397.2 3.0 —_ 1,181.3 212.9 20.7 — 7 -_— -— -— 0.4
Nov. 1,457.8 | 1,209.2 | 1,457.4 | 1,208.8 | 1.,429.9 35.5 —_ 1,181.3 213.1 27.5 —_— 5 _ —_— —_— 0.4
Dec 1,747.8 | 1,455.5 | 1,747.8 | 1,455.5 | 1,747.8 80.0 244.8 1.210.7 212.3 —_ —_ —_— —_— —_— —_— 0.0
1960 Jan. 1,424.8 | 1,212.4 | 1.424.8 | 1,212.4 | 1.423.1 — — 1,210.7 2124 1.7 — 1.7 -— —_ — 0.0
Feb. 1,819.0 | 1,573.8 | 1.819.0 | 1,573.8 | 1.813.1 34.0 342.5 1,225.4 211.2 5.9 —_— 5.9 -_— bnd _— —
March 1,627.4 | 1.396.1 | 1,627.4| 1,396.1 | 1.627.4 25.0 148.6 1,247.5 206.3 _— - - — -_— — -—
Avril 1,469.0 | 1,262.2 | 1,469.0.| 1,262.2 | 1.469.0 2.0 —_— 1,262.2 204.8 -— —_ - —_— —_— _— —
May 1,530.5 | 1.321.0 | 1,530.5 | 1,321.0 | 1,530.5 5.0 —_ 1,321.0 204.5 -_— — —_— — — — —
Tune 1.579.3 | 1,335.7 | 1,579.3 | 1,335.7 | 1,579.3 40.6 — 1.335.7 203.0 -— —_— —_ — —_— — -_—
July 1,538.8 | 1.335.7 | 1.538.8 | 1,335.7 | 1,538.8 -— -— 1,335.7 203.1 -— — —_— — —_— — —
Aug. 1,545.1 ( 1,339.9 | 1,545.1 | 1,339.9 | 1,545.1 2.3 —_ 1,339.9 202.9 — —_ —_ -_— -_— — —
Sep. 1,558.0 | 1.339.9 | 1.558.0 | 1,339.9 | 1.558.0 15.0 —_— 1,339.9 | 203.1 -— - - - —_ - -
Oct 1.554.2 | 1.339.9 | 1,554.2| 1,339.9 | 1.554.2 11.0 — 1,339.9 | 203.3 - —_ — - — — -
Nov. 1,592.8 | 1,360.9 | 1.592.8 | 1,360.9 | 1,592.8 28.9 — 1.360.9 203.0 -_— _— — — -_— — —
. Dec. 1,804.4 | 1,465.2 | 1,804.4 | 1,465.2 | 1,804.4 136.3 78.0 1,387.2 202.9 -_— -_— — —_— - — —
1961 Jan. 1,659.92 | 1,455.4 | 1,659.9 | 1,455.,4 | 1,659.9 1.2 —_ 1.455.4 203.3 —_ _— -_— -_— — -_—
Feb. 1.699.7 | 1,481.7 | 1,699.7 | 1,481.7 | 1,699.7 15.0 —_— 1,481.7 203.0 — — — — —

or lending on, equalisation claims.

*) From July 1959 onwards including the Land Central Bank in the Saarland. — 1) Including Federal Railways, Federal Postal Administration and Federal Equalisation of Burdens
Office. — ) Discount credits and- advances on securities granted by Land Central Bank branches in the former French zone of occupation. — 3) Through temporary purchase of,
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11. Deutsche Bundesbank
A. Note and Coin Circulation,
Lendings, Deposits
. . o, s e
3. Central Bank Lendings to Credit Institutions *)
in millions of DM
Credit institutions (excluding R.L.C.)") R uction Loan Corporatl
Period " Equalisation
Total Discount Advances claims Cash
D] "el‘;"’ on securlties temporarily Total advances Securities
purchased )
1950 Dec. 5,201.9 4,235.4 360.6 605.9 368.7 368.7 —_—
1951 Dec. 5,717.5 4,757.2 290.8 669.5 454.0 454.0 —_
1952 Dec. 4,128.4 3,389.0 253.5 485.9 468.4 268.5 199.9
1953 Dec. 3.351.1 2,739.1 245.2 366.8 225.6 202.6 23.0
1954 Dec. 3,339.0 2,837.7 265.1 236.2 207.3 195.2 12.1
1955 Dec. 4,683.0 4,130.9 340.5 211.6 145.0 139.5 5.5
1956 Dec. 3,127.1 2,723.7 220.7 182.7 58.6 46.6 12.0
1957 Dec. 1,676.6 1,463.0 52.8 160.8 67.8 66.8 1.0
1958 Dec. 960.3 769.6 63.9 126.8 3.8 3.8 -_—
1959 Dec. 1.285.7 949.2 234.4 102.1 20.3 20.3 -
1960 Dec. 1804.1 1,296.5 419.0 88.6 1.1 1.1 —-—
1959 Jan. 990.6 860.7 23.7 106.2 0.2 0.2 -—
Feb. 820.2 635.4 78.7 106.1 15.1 15.1 —
March 701.0 563.9 31.0 106.1 19.4 19.4 -
April 769.3 634.4 29.0 105.9 26.4 26.4 —
May 915.0 785.7 23.4 105.9 9.6 9.6 p—
]une' 812.8 677.3 31.7 103.8 0.3 0.3 -_—
July ) 640.7 522.1 14.8 103.8 12.0 12.0 -_—
Aug. 682.2 555.6 229 103.7 21.3 21.3 —_—
Sev, 1,352.4 1,223.9 25.7 102.8 0.1 0.1 -_—
Oct. 1,182.3 1,061.3 18.3 102.7 23.0 23.0 -—
Nov. 1,284.1 1,153.1 283 102.7 13.2 13.2 —
Dec. 1,285.7 949,2 234.4 102.1 20.3 20.3 —_—
1960 Jan. 1,626.6 1,495.7 28.8 102.1 2.7 2.7 —
Feb, 1,456.6 1,319.4 45.0 92.2 3.1 3.1 —
Mar.ch 2,110.4 1,988.0 31.2 91.2 13.2 13.2 —_—
Avril 1,320.9 1,187.6 42.4 90.9 10.1 10.1 —
May 1.509.8 1,390.5 28.4 90.9 15.1 15.1 —_—
June 1,776.9 1,639.5 47.8 89.6 17.5 17.5 —
July 1,853.1 1,735.7 28.0 89.4 11.3 11.3 —
Aug 1,501.2 1,386.1 25.7 89.4 3.5 3.5 _
Sev. 2,434.2 2,295.7 49.1 89.4 4.9 4.9 —_—
Qct. 1,590.3 1,475.6 25.6 89.1 14.3 14.3 —
Nov 2,080.7 1,950.0 41.6 89.1 11.9 11.9 —_
Dec 1,804.1 1,296.5 419.0 88.6 1.1 1.1 —_
1961 Jan. 2,023.7 1,918.8 26.0 78.9 6.9 6.9 —_
Feb. 1,354.3 1,244.3 38.8 71.2 2.7 . 2.7 —_
*) As from July 1959 including Central Bank credit granted to Saarland credit institutions. — 1) Including foreign bills and export drafts purchased, but excluding
money-market paper purchased in the open market. ~— ¥) With the credit institutions’ liability of repurchase.
N . ol e >
4, Central Bank Deposits of Non-Banks and of Credit Institutions *)
in millions of DM
Non-banks
. Public authorities 1)
Total Federal
Agencies Credit
Period including ' excluding G?;:Z:E:’::l t Special Other gpz{cil:l of fomixer Goert:::n iniﬂ’;utionl
I Special Funds), accounts public Fund occupying depositors 9
amounts temporarily : Development A " 2 powers A
employed in Linder and Aid Loan authgtines ) 2) )
isati Equalisation pe )
gquahsat on claims %) of Busdens )
Authorities
1950 Dec. 3,693.3 3,446.0 594.3 —_— 396.7 965.0 907.6 829.7 1,887.7
1951 Dec. 3,997.3 2,990.0 1,191.8 —_— 223.0 1,312.8 997.3 272.4 2,675.0
1952 Dec. 3,957.8 2,194.1 1,906.1 —_ 207.2 825.9 753.4 265.2 2,992.6
1953 Dec. 4,935.3 1,704.2 3,181.4 -— 373.2 496.7 639.3 244.7 3.,286.9
1954 Dec. 6,266.5 1.529.9 4,684,7 —_ 400.6 352.8 523.4 305.0 4,005.9
1955 Dec. 7,003.5 3,420.7 5,949.7 —_ 274.3 272.2 265.5 241.8 4,502.2
1956 Dec. 7,682.3 4,459.3 6,711.8 L — 339.8 192.5 143.8 294.4 5,258.5
1957 Dec. . 5,097.3 4,017.1 —_ 431.4 167.8 140.6 340.4 7,108.9
1958 Dec. 4,968.2 3,614.0 -— 610.3 361.2 46.8 335.9 8,243.1 4
1959 Dec. 2,260.8 1.161.3 —_— 677.3 200.4 . 221.8 9.343.8 ]
1960 Dec. 3,659.2" 2,683.2 1.7 636.3 119.8 . 218.2 13,036.4
1959 Jan. 5,279.1 4,224.4 —_— . 251.6 612.4 -7 190.7 6,289.1
Feb. 5,087.3 3,971.4 —_ 339.9 580.4 . 195.6 6,160.9
March 3,088.8 1,550.8 — 735.9 585.4 . 216.7 6,310.6
Avril 1,876.7 784.3 —_ 287.9 619.8 . ‘ 184.7 6,032.6
May 2,835.7 1:300.6 —_ 749.6 582.4 . 203.1 6,691.8
June 2,918.8 1,345.2 — 571.7 780.1 . 221.8 6,559.5
July ) 2,501.0 831.4 —_ 606.2 850.9 . 212.5 6,261.6
Aug. 2,382.7 736.1 —_ 622.0 805.9 . 218.7 6,380.3
Ser 2,887.0 1,225.9 —_ 676.9 767.1 . 217.1 6,459.2
Oct 2,046.9 1,031.8 -— 280.9 516.6 . 217.6 6,204.4
(34 2,391.8 954.2 —_ 818.0 388.8 . 230.8 7,519.0 M
Dec 2,260.8 1,161.3 —_— 677.3 200.4 . 221.8 9,343.8
1960 Jan. 3,282.1 1,840.8 -_— 620.2 609.5 . 211.6 7.895.7
eb. 3,143.5 1,506.0 —_ 870.1 549.7 . 217.7 8,395.9
March 3,411.0 1,752.9 —_— 864.4 569.0 . 2247 9,428.1
Avril 2,527.7 1,461.4 —_ 461.9 379.7 . 224.7 9,488.6
May 2,928.2 1.475.9 _ 904.0 340.5 207.8 10,413.5
June 4,006.8 2,692.1 — 718.6 375.3 . 220.8 10.865.9
uly .3,373.3 1,884.7 —_— 903.4 352.0 . 233.2 11,253.4
Aug 3,104.5 1,652.0 — 945.0 299.5 . 208.0 11,288.2
Sev. 4,621.2 3,237.8 -_— 899.9 272.4 . 211.1 11,554.6
Oct. 4,859.6 3,483.5 —_ 959.3 197.9 . 218.9 11,653.6
Nov 3,834.2 2,760.7 -— 711.8 143.6 . 218.1 12,126.9
Dec. 3,659.2 2,683.2 1.7 636.3 119.8 . 218.2 13,036.4
1961 Jan. 4,981.1 3,630,7 61.6 881.4 203.9 _— 203.5 11,936.2
Feb. 4,689.7 3,480.2 10.3 830.0 172.4 — 196.8 10.814.9
*) As from July 1959 including deposits maintained with the Land Central Bank in the Saarland. — 1) Including the amounts temporarily employed in equalisation
claimg. — *) Until 31 July 1957 “counterpart funds” only. — 3) Including Postal Cheque and Postal Savings Bank offices. — 4) Since the entry into force, on
1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be employed in equalisation claims. — ®) As from
May 1958 including the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf.
footnote €) to Table I 2. — *) As from May 1958 without the minimum reserve balances kept by the Federal Postal Administration on behalf of Postal Cheque and Postal
. Savings Bank offices; cf. footnote 7) to Table 12. — ) As from January 1959 included in “foreign business”. — ®) Other foreign depositors, until December 1958 con-
- tained in this item, are now included in “foreign business”. — ¥) Excluding amounts employed in foreign money-market paper.
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11. Deutsche Bundesbank
A. Note and Coin Circulation,

Lendings, Deposits
For data on reserve ratios . . s s e wy x
see Section 1V, 5. Minimum Reserve Statistics *) *)
Amounts in millions of DM
Banking groups Reserve classes
of which: ’
| All 1 2 3 4
Central Central ot}:ler .
institu- institu~ credit
p +o1_ | Central tions of | | A" | wiongop | Todus- |
Month Total Con'l_ Bi State, Special gito | Savings | agri- cultural indus- mgl tions | (DM 300| (DM 30 | (DM 3
mercial ig | reglonal Pri ised credit- credit- 1 (under
vate institu- | banks | cultural trial subject | million |to under | to under
banks banks and banki com~ M i od cooper- di cooper- h a DM3
1) loul ankers mercinl tions credit atives credit atives to the an -300 ; 3P million)
banks banks cooper- cooper- reserve | over) |million) | million)
atives atives require-
ment
Liabilities subject to the reserve requirement
1960 Feb. | 92,633.6] 34.346.0) 19,715.5| 11,369.7| 2,760.5| 500.3] 3.984.7| 39,822.7 7,538.4 148.4] 5.875.8|  917.6] 42,174.2| 29,254.6| 15,189.7| 6.015.1
March  93,319.7/ 34,130.9( 19,590.2] 11,289.4| 2,734.4| 516.9| 3.851.8] 40,724.9 7,629.4 131.8{ 5,951.5|  899.4| 41,873.3 30,116.7| 15,323.7 6.006.0|
Avril | 94,074.2] 34,503.1( 19,827:9| 11,3524 2,797.9| 524.9| 3.679.1] 41.051.7 7,736.0 124.8) 6,006.0| 973.5] 41,673.1| 31,065.7| 15.242.9| 6,092.5
May | 95,297.8 35,000.3| 20,219.9/ 11.430.4| 2,821.1| 528.9| 3,738.5| 41,516.6 7,804.0 127.1| 6,138.1)  973.2| 42,870.3| 30,991.1| 15,307.9 6,128.5
June | 95,899.9| 34,938.0] 20,145.8| 11,465.4| 2,807.0| 519.8| 3.753.1| 42.008.1 7,874.6 123.5| 6,200.4! 1,002.2] 42,926.9| 31,416.8| 15,456.7 6.,099.5
Tulv | 96.951.9| 35,808.2( 20,432.1| 11,930.6| 2,934.4| 511.1| 3,807.8| 42,024.9 7,888.6 123.5| 6,222.4] 1,076.5| 43,737.3| 31,518.2| 15.650.4) 6,046.0
Aug. | 97,686.0| 35,664.4] 20,203.5| 11,978.6| 2,965.5| 516.8| 3,792.2| 42.664.8 7,959.9 121.3| 6,353.8| 1,129.6| 43,434.4| 32.417.1| 15,743.4| 6,091.1
Sep. | 98,340.5| 35,416.1| 19.058.8| 11,933.4, 2,999.9]  524.0| 3.784.6| 43,322.4 2,109.7 126.3] 6.441.4| 1,140.0| 44,540.6| 31,711.9| 15,934.2 6,153.8
Oct. | 98,201.1| 35,228.2{ 19,765.7| 11.942.5| 2,991.9| 528.1] 3,739.5| 43,2993 £,238.3 129.7| 6.442.9| 1,123.2|| 44,021.4| 32,198.9| 15,799.5| 6,181.3
Nov. | 99,827.5| 36,184.0 20.346.7| 12,222.4| 3,072.4] 542.5| 3.734.2 43,765.1 £,358.9 129.0{ 6,553.6| 1,102.5] 45,235.8| 32,450.0/ 15,879.3| 6,262.4
Dec. |100.537.8] 36,083.4] 20,172.7| 12,321.7| 3,067.9| 521.1| 3,739.8) 44.483.1| 434.2 |7.970.0 129.0/ 6.585.8| 1,112.5] 45,387.7| 32,949.0( 15,981.7| 6.219.4
1961 Jan. |102.647.7| 36.989.8] 20,579.0| 12,693:2| 3,149,1| 568.5| 3.826.8] 45,230.9| 456.7 |8,097.0 164.0] 6,716.8] 1,165.7| 46,056.7| 34,072.4] 16,235.3| 6.,283.3
Feb. |103.944.6| 37,112.7( 20,569.1| 12,817.4| 3.150.5| 575.7| 3,904.0| 46,125.4| 461.¢4 |8.,259.9 155.3} 6.821.1| 1,104.8| 46,826.6| 34,437.8| 16,303.7| 6,376.5
Reserve required
1960 Feb. | 8,951.6| 4,023.4| 2,368.2| 1,292.7| 308.2 54.3|  463.6| 3,300.3 538.5 17.6| 5106 97.6] 4,662.3| 2.674.1] 1,204.9] 4103
arch| 10,468.7| 4.638.8| 2.736.3| 1.484.7| 1353.6 64.2]  522.0] 3,942.1 635.4 17.6]  602.7| 110.1] 5.378.3] 3,200.9( 1,413.2| -476.3
April | 10,569.2] 4,708.4| 2.784.6| 1.495.4| 363.2 652 4993 3,974.7 642.7 16.5| 608.8) 118.8] 5,365.8| 3,312.2| 1.408.5| 482.7
Mav | 10.718.1] 4,780.5| 2.838.9| 1,510.4] 365.9 653  506.0| 4,022.5 649.0 16.7| 624.6] 118.8ll 5,522.6| 3.292.8| 1,417.1| 485.6
Jupe | 11.785.1] 5.240.5| 3,108.7| 1.662.7| 397.7 71.4]  564.3| 4,424.9 713.1 17.8|  688.0] 136.5| 6.060.5| 3.644.8| 1,555.7] 524.1
uly | 12,161.4| 5.473.3] 3,184.0| 1,776.6| 4372 75.4]  585.5 4,479.0, ~  739.7 18.2)  707.0] 158.8] 6,234.4| 3.731.9] 1.651.2| 543.9
Aug. | 12,2853 5.437.4] 3,131.2| 1.788.0| 4413 76.9|  576.2| 4,595.8 752.0 17.9| 7349 171.1) 6,192.4| 3,873.5| 1,666.0, 553.4
Sep. | 12,390.0| 5,379.4] 3.066.6| 1.782.2] 4524 782  572.0{ 4,714.2 781.7 18.9] 7509 172.9) 6,292.3| 3,812.9| 1,715.0 569.8
Oct, | 12,319.4| 5.348.3| 3.,044.8| 1.772.8| 450.8 79.9]  564.6| 4.666.1 804.8 19.8| 735.1| 170.7] 6,202.7| 3,847.7| 1.685.8] 583.2
Nov. | 12.618.6| 5.,541.4| 3,156.4] 1.836.1| 466.3 826  566.2| 4.739.2 £21.1 20.0| 766.2| 164.5| 6,429.2| 3,887.5| 1,708.0] ' 593.9
Dec.-| 12.332.1) 5.421.3] 3,101.1| 1.808.7| 4388 72.7|  563.3| 4,692.9] s5s.0 699.7 12.4] 729.9] 148.6| 6,379.3| 3,808.9] 1,609.9| 534.0
1961 Jan. | 12.608.7| 5.603.7] 3.205.2 1.863.8| 454.8 79.9|  s581.9{ 4,728.2] 61.5 707.8 24.2|  742.8) 158.6| 6,504.6| 3.935.8] 1,630.8 537.5
Feb. | 12.244:3| 5,392:1| 3,059.0 1.815.2] 4413 76.6| 568.3| 4.639.0] 59.2 697.2 215 724.2] - 1428| 6.332.4| 3,817.0| 1.568.3| 526.6
Average reserve ratio (required reserve in per cent of liabilities subject to the reserve requirement)
1
1960 Feb. 9.7 11.7 12.0 11.4 11.2 10.9 11.6 8.3 7.1 11.9 7 10.6 11.1 9.1 7.9) 6.8
Mardh 11.2 13.6 14.0 13.2 12,9 124 136 9.7 8.3 13.4 10.1 122 12.8 10.6 9.2 7.9
April 11.2 13.6 14.0 132 13.0 12.4 13.6 9.7 8.3 13:2 101 122 12.9 10.7 9.2 7.9
May 11.2 137 14.0 13.2 13.0 12.3 13.5 9.7 4.3 131 10.2 12.2 12.9 10.6 9.3 7.9
June 12.3 15.0 15.4 14.5 14.2 13.7 15.0 10.5 91 14.4 111 13.6 14.1 11.6 10.1 3.6
Tuly 125 15.3 15.6 14.9 14,9 14.8 15.4 10.7 9.4 147 14 1438 14.3 11.8 10.6 9.0
Aug. 12.6 15.2 15.5 14.9 14,9 14.9 15.2 10.8 9.4 14.8 11.6 15.1 14.3 11.9 10.6 9.1
Sep. 12.6 15.2 15.4 14.9 15.1 14.9 15.1 10.9 9.6 15.0 7| 152 14.1 12,0, 108 9.3
Qct. 12.5 15.2 15.4 14.8 15.1 15.1 15.1 10.8 9.2 15.3 1.6 15.2 14.1 11.9, 107 9.4
Nov. 12,6 153 155 15.0 15.2 15.2 15.2 10.8 9.8 15.5 11.7 14.9 14.2 12. 10.8 9.5
Dec. 12.3 15.0 15.4 147 143 14.0 151 10.5| 13.4 8.8 14.3 111 13.4 14.1 16| 101 8.6
1961 Jan. 12.3 15.1 15.6 14.7 14.4 14.1 15.2 10.5| 13.5 3.7 14.8 11.1 13.6 14.1 11.6 10.9 8.6
Feb 118 14.5 14.9 142 14.0 13.3 146 101] 128 8.4 138 10.6 12.9 13.5 11.1‘ 9.6 8.3
Excess reserves
1960 Feb. 92.5 42.7 14.3 14.1 11.4 2.9 3.9 16.4 7.4 0.5 11.1 10.5} 24.0 24,0 33.1 11.4
Mardh) 125.5 56.4 17.3 25.9 9.8 3.4 5.9 11.7 5.5 0.8 9.2 36.0 42.1 39.9 32.6 10.9
April 1028 54,0 14.2 26.7 9.4 3.7 3.0 1222 6.2 0.4 10.3 16.7 33.7 231 34.8 11.2
ay 144.4 66.4 21.6 0.9 11.1 2.8 6.0 16.0 7.5 1.1 11.3 35.6 50.9 48.7 328 12.0
June 121.1 59.1 131 33.1 10.3 2.6 7.8 1309 7.1 1.0 11.5 21.0 16.5 33.5 29.1 12.0
Tuly 202.4 98.6 30.1 535 11.3 37 8.7 19.7 8.4 10 15.0 51.0 0.6 72.6 38.0 11.2
ug 29.0 36.2 6.0 19.2 9.1 1.9 4.8 1329 8.1 1.0 117 13.3 19.5 267 311 11.7
Sep. 104.0 51,9 15.1 25,1 9.6 21 4.8 9.5 6.7 0.5 10.8 19.8 39.8 24,7 275 12.0
Qct 105.0 431 14.8 15.9 10.0 2.4 6.9 16.2 7.9 0.6 121 18.2 329 28.2 321 11.8
Nov’ 96.3 429 14.6 16.7 9.6 2.0 4.9 14.9 6.5 0.6 11.6 14.9 32.0 240 303 10.0
Dec 186.5 86.7 240 404 16.9 5.4 18.5 275, 3.2 9.9 21 20.6 18.0 70.9 46.8] 496 19.2
1961 Jan. 123.0 9.7 10.8 20.4 9.7 1.8 5.8 14.1] 1.6 7.2 1.3 14.7 35.6 2.7 49.6 32,2 12.5
- Feb 98.6 337 8.3 151 8.3 2.0 47 15.6] 1.3 7.1 a5 116 241 23.0 34.0 29.9 1.7
*
Excess reserves in per cent of required reserve
1960 Feb. 1.0 1.1 0.6 1.1 3.7 5.3 0.8 0.5 1.4 2.8 2.2 10.8 0.5 0.9 2.7 2.8
Mardh 1.2 1.2 0.6 1.7 2.8 5.3 1.1 0.3 0.9 4.5 15 32,7 0.8 1.2 23 2.3
Avril 1.0 11l 05 1.8 2.6 5.7 0.6 0.3 1.0 2.4 1.7 14.1 0.6 0.7 2.5 23
May 1.3 1.4 0.8 2.0 3.0 4.3 1.2 0.4 1.2 6.6 1.9 30.0 0.9 1.5 2.3 2.5
June 1.0 11 0.4 2.0 2.6 3.6 1.3 0.3 1.0 5.6 1.7 15.4 0.8 0.9 1.9 2.3
July 1.7 1.8 0.9 3.0 2.6 4.9 1.5 0.4 1.1 5.5 2.1 32.1 1.3 1.9 2.3 2.1
Aug 0.7 0.7 0.2 1.1 2.1 2.5 -0.8 0.3 1.1 56 1.6 7.8 0.3 0.7 1.9 21
Sep, 0.8 1.0 0.5 1.4 21 2.7 0.8 0.2 0.9 26 1.4 115 0.6 0.6 1.6 2.1
Oct. 0.9 0.8 0.5 0.9 2.2 3.0 1.2 0.3 1.0 3.0 1.6 10.7 0.5 0.7 1.9 2.0
Nov 0.8 0.8 0.5 0.9 2.1 2.4 0.9 0.3 0.8 3.0 1.5 9.1 0.5 0.6 1.8 1.7
Dec 1.5 1.6 0.8 2.2 3.9 7.4 3.3 0.6 5.5 1.4 11.4 28 12.1 11 1.2 31 36
1961 Jan, 1.0 0.8 0.3 1.1 2.1 2.3 1.0 0.3 2.6 1.0 5.4 20 224 0.4 1.3 2.0 2.3
Feb. 0.8 0.6 03 0.8 19 2.6 0.8 03| 22 i.0 23 16 16.9 0.4 0.9 1.9 2.2
Excess reserves in per cent of aggregate total of excess reserves
1960 Feb. 100.0]  46.2 15.5 15.3 12.3 3.1 4.2 17.7 8.0 0.5 12.0 11.4 26.0 26.0) 35.7 12.3
Mardh|  100.0 450 138 20.7 7.8 2.7 4.7 9.3 4.4 0.6 7.3 28.7 33.5 31.8 26.0 8.7
Apri 100.0 52.5 13.8 26.0 9.1 3.6 2.9 11.9 6.0 0.4 10.0 16.3 32.8 22.5 338 10.9
May 100.0 6.0 15.0 21.4 7.7 1.9 4.1 111 5.2 0.8 8.2 24.6 353 33.7 22.7 8.3
June 100.0 48.8 10.8 273 8.5 2.2 6.2 1155 5.9 0.8 9.5 17.3 33.4 27.7 24.0 9.9
Tuly 100.0 48.7 14.9 26.4 5.6 1.8 4.3 9.7 a2 0.5 7.4 25.2 39.8 3509 18.8 5.5
Aug 100.0 40.7 6.3 21.6 10.2 21 5.4 15.6 9.1 1.1 132 149 21.9 30.0 34.9 1322
Sep 100.0 499 14.5 24.2 9.2 2.0 4.6 9.1 6.5 0.5 10.4 19.0 38.3 23.8 26.4 115
Oct 100.0 411 14.1 152 95 2.3 6.6 15.4 7.5 0.6 1.5 17.3 31.3 26.9 30.6 11.2
Nov. 100.0 44.5 15.1 17.3 10.0 21 5.1 15.5 6.8 0.6 12.0 15.5 332 249 31.5 10.4
Dec 100.0 46.5 12.9 217 9.0 2.9 9.9 147 1.7 5.3 1.1 111 9.7 38.0 251 26.6 10.3
1961 Jan. 100.0 34,7 8.8 16.6 7.9 1.4 4.7 11.5| 1.3 5.9 1.1 11.9 28.9 23.3 40.3 26.2 10.2
Feb. 100.0 34.1 8.4 153 8.4 2.0 48 15.8 1.3 7.2 0:5 11.8 243 333 34.5 30.3 11.9

*) Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the introduction
on 1 May 1958 of the optional central maintaining of the minimum reserve can in practice no longer be separated from the other Central Bank deposits of the Federal
Postal Adminlstr;tion. — %) From August 1959 onwards including Saarland credit institutions. — !) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and
their Berlin subsidiaries.

N
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11. Deutsche Bundesbank . B. Return of the |
B. Return Assets in millions
Balizﬁe;:;zgﬁg;kz:nks Treasury bills and non-interest-
investments abroad!) ¢) bearing Treasury bonds
Foreign Other Bl
a
Date an?:gn claims on German 01: p::::l Domestic Federal Adv.?nce-
of Gold forelgn foreign divisional dieque bills of Govern- against
, return including: bills ::d countries coin ac ::“m exchange : ment securities
| total ear~ cheques t) ?)5) total an Lander
1 marked eq Federal
Special
1 Fun
1957 Sep. 30%) 10,032.6 8,304.1 . 230.5 5.793.7 69.3 87.6 1.246.6 6.0 6.0 — 44.1
Dec. 31 10,602.5 6.603.9 . 174.3 6,460.6 63.1 173.6 1.366.1 153.7 153.7 -_— 53.3
! 1958 Mar, 31 10,260.6 6,763.3 . 151.% 6.250.3 81.8 81.0 1,248.6 93.4 93.4 —_— 30.1
: June 30 10.695.3 7.040.7 . 143.8 6.658.7 88.8 108.3 1,445.9 93.4 93.4 — 46.6
: Sev. 30 10,834.9 8,799.4 4) 996.1 130.0 —6) 78.8 93.5 765.0 83.0 83.0 - 22.5
Dec. 31 10,963.3 9,310.7 966.9 152.6 -— 85.1 191.6 722.5 100.0 100.0 - 63.9
1959 Jan. 31 11,125.9 8.504.3 968.3 138.1 -_— 119.2 94.7 741.0 8.3 28.3 -_— 23.7
Feb. 28 11,125.9 8.187.6 962.6 132.1 -_— 121.5 91.4 583.8 — —_ —_ 78.7
Mar, 31 11,126.0 6,669.9 707.8 127.3 _— 93.1 103.4 525.3 — _— — 1.0
Aor. 30 11,126.0 6.042.3 708.3 130.6 - 103.7 101.4 732.1 16.0 16.0 — 9.0
May 31 11,149.8 6,501.8 705.9 117.6 —_ 93.4 100.6 047.7 2.0 2.0 —_ 23.4
June 30 11,232.9 6,417.8 440.7 115.9 —_— 96.9 113.1 782.0 196.5 196.5 _— 31.7 t J
July 319 11,305.1 6,344.9 440.7 150.3 —_ 97.6 102.7 448.2 31.0 31.0 - 14.8 o
Aug. 31 11,303.8 5,966.5 352.6 136.6 -_ 103.5 110.9 658.3 2.0 2.0 — 229
Ser. 30 10,871.5 6,030.7 352.6 149.4 — 103.6 122.5 1,363.1 29.0 20.0 —_— 25.7
Qct. 31 10,904.8 6.424.0 352.6 129.9 — 103.8 113.8 1,136.3 3.0 3.0 — 18.3
ov. 30 10,904.8 7,251.8 352.6 123.9 -— 92.5 129.0 1,333.8 35.5 35.5 — 28.3
Dec, 31 10,934.0 8,248.9 347.8 130.0 — 88.3 226.2 853.3 80.0 B80.0 -_— 234.4
1960 Jan. 31 - 10,935.3 7,871.6 347.8 129.8 o~ 124.1 99.3 1,370.2 — — -_ 28.8 v
Feb. 29 10,997.0 $,136.8 347.8 130.6 -_ 127.8 108.2 1,207.2 34.0 34.0 -— 45.0
Mar. 31 11,069.8 8.815.5 347.8 160.5 — 119.7 126.0 1.972.4 25.0 25.0 — 31.2
i Apr. 30 11,197.3 92,697.1 347.8 137.1 — 115.0 116.2 1.055.2 2.0 2.0 — 42.4
Mav 31 11,365.3 10,209.8 347.8 156.0 -_— 111.3 125.8 1.240.3 5.0 5. — 28.4
June 30 11,488.3 11,659.2 347.8 173.8 - 103.9 116.4 1.663.0 40.¢ 40.6 — 47.8
July 31 11,645.3 12,607.2 347.8 140.9 . — 89.2 121.6 1,646.1 — — _— 28.0
Aug. 31 11,881.6 13.552.4 259.9 133.3 - 96.6 126.2 1,259.1 2.3 2.3 — 25.7
Sep. 30 11,982.1 14.512.4 259.9 156.5 bt 92.8 115.0 2.323.4 15.0 15.0 —_— 49.1
Qct. 31 12.091.0 15,419.8 259.9 160.7 — 89.5 140.8 1.335.1 11.0 11.0 — 25.6
Nov. 30 12,209.1 15,589.8 259.9 165.4 — 82.6 150.1 1.850.4 28.9 28.9 —_ 41.6
Dec. 31 12,285.9 15,905.2 259.3 157.2 —_ 90.6 193.0 1,283.3 } 136.3 136.3 —_ 419.0
1961 Jan. 7 12,337.7 15,420.8 259.3 149.8 -— 114.4 118.2 1,235.0 121.3 121.3 —_— 105.3
Jan, 15 12,398.8 15,758.5 259.3 159.8 —_— 135.4 126.6 1,518.6 55.6 55.6 —_ 125.9
Jan. 23 12,400.2 15,283.7 259.3 167.3 —_ 153.4 101.2 1,843.4 25.2 25.2 — 147.4
Jan. 31 12,400.2 15,474.7 259.3 163.9 — 1211 123.8 1,834.6 1.2 1.2 —_— 26.0
Feb. 7 12,400.2 15,529.0 259.3 154.7 —_— 131.3 121.3 2,080.2 0.4 0.4 — 34.6
Feb. 15 12,447.3 15,477.7 259.3 131.9 — 143.0 144.6 1,537.1 —_ —_— —_ 31.6
Feb. 23 12,448.0 15,547.1 259.3 121.2 —_ 150.5 103.2 1,251.5 15.0 15.0 _ 169.4
Feb. 28 12,528.9 15,594.4 259.3 122.2 —_ 123.1 135.6 1,174.5 15.0 15.0 —_ 38.8
Mar. 7 11,960.7 15,192.1 248.3 137.2 — 131.0 126.4 2,375.7° 53,8 53.8 —_ 38.7
Mar. 15 12,600.9 15,351.9 248.3 164.0 — 123.0 154.5 1,868.7 51.5 51.5 —_ 37.5

*} For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks” in the Monthly Report of t_he
Banks® under “Foreign Bills“ are now included in “money-market investments abroad”. — ?) Apart from credit balances with the European Payments Union the item contains
%) From 23 September 1957 including Land Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank's deposits with the Deutsche Bund‘es-
balances at foreign banks, until 30 June 1958 contained in this item, have been included as from 7 July 1958 in the item “Balances at foreign banks”, while the other claims
foreign countries®; cf. footnote 5). — 7) Owing to the liquidation of E.P.U. the German E.P.U. credits were converted into bilateral claims on O.E.E.C. member countries. —

Liabilities

Deposits4)
Credit Public depositors
D institutions
ate Bank notes (including
of in Postal Berlin Federal other Foreign
return circulation total Cheque Central Government other German depositors
and Postal Bank ° total and Federal Lénder public depositors 1) 4
Special depositors
Savings Bank Funds?)
offices)

1957 Sev. 309 15,928.5 11,906.2 5.622.6 — 5.471.9 4,963.4 460.7 47.8 179.7 632.0 ‘
Dec. 31 16,132.9 12,206.2 7,108.9 - 4,616.3 4,093.1 491.4 31.8 229.7 251.3

1958 Mar. 31 16,653.4 10,484.2 5.814.7 —_ 4,195.9 3,421.8 730.6 43.5 231.% 2421
June 30 16,973.8 11,209.5 5.989.5 — 4,800.9 4,023.9 743.8 33.2 214.7 2044
Sep. 30 17.,273.3 10,619.8 5.773.6 — 4,648.8 4,091.3 517.4 40.1 197.4 —4
Dec. 31 17,661.5 13,037.2 5.243.1 —_ 4,585.5 4,024.9 526.2 34.4 208.6 —

1959 Jan. 31 17,204.9 11,568.2 6.289.1 - 5.088.4 4,546.2 520.8 21.4 190.7 —_

Feb. 28 17.618.5 11,248.2 6,160.9 —_ 4,891.7° 4,263.4 607.2 21.1 195.6 -
Mar. 31 17.924.6 9,399.4 6.310.6 - 2.872.1 1.852.7 978.7 40.7 216.7 -
Avr. 30 18,161.6 7,909.3 6.032.6 — 1.692.0 1,095.0 578.5 18.5 184.7 —_
Mav 31 18,139.0 9.527.5 6,691.8 — 2,632.6 1,916.8 687.9 27.9 203.1 —
June 30 18,215.2 9,478.3 6,559.5 —_— 2,697.0 1,749.6 898.7 48.7 221.8 -
Tuly 319 18,688.8 8,762.6 6,261.6 - 2,288.5 1.495.8 768.0 24.7 212.5 -
Aug. 31 18,646.4 8.763.0 6,380.3 — 2,164.0 1,590.3 547.5 26.2 218.7 —_
Sep. 30 18,723.3 9,346.2 6.4%9.2 — 2,669.9 1,668.0 963.0 38.9 217.1 - |
Oct. 31 18,708.5 8,251.3 6,204.4 - 1,829,3 1.133.4 667.6 29.3 217.6 — b
Nov, 30 19,161.3 9,910.8 7.519.0 —_ 2,161.0 1.731.9 391.6 37.5 230.8 —
Dec. 31 19.045.7 11,604.6 9,343.8 - 2,039.0 922.4 1,069.9 46.7 221.8 —_

1960 Jan. 31 18.629.2 11,177.8 7.895.7 - 3,070.5 1,665.0 1,380.2 25.3 211.6 - b
Feb. 29 18,939.2 11,539.4 8.395.9 - 2,925.8 1,630.2 1.269.4 26.2 217.7 - i
Mar. 31 19,276.1 12,839.1 9,428.1 — 3,186.3 1,493.2 1,654.2 38.9 234.7 —
Avr. 30 19,478.7 12.016.3 9,488.6 - 2,303.0 915.4 1.361.5 26.1 224.7 —_ n
May 31 19,509.1 13,341.7 10,413.5 - 2,720.4 1,595.9 1,096.5 28.0 207.8 -

June 30 19,864.0 14,872.7 10,865.9 —_ 3,786.0 1,791.7 1,956.0 38.3 220.8 —_
July 31 20,233.6 14,626.7 11,253.4 — 3,140.1 1.679.7 1,435.5 24.9 233.2 -
Aug. 31 20,124.4 14,392.7 11,288.2 —_— 2,896.5 1,664.0 1,216.4 16.1 208.0 —
Sep. 30 20,624.0 16,175.8 11,554.6 —_ 4,410.1 2,216.7 2,159.4 34.0 2111 —_
Oct. 31 20,310.7 16,513.2 11.653.6 — 4,640.7 2,747.5 1,865.5 27.7 218.9 —
Nov. 30 20,916.8 15,961.1 12,126.9 - 3,616.1 2,088.5 1,500.5 27.1 218.1 —_
Dec. 31 20,470.3 16,695.6 13,036.4 - 3,439.5 814.7 2,564.9 59.9 219.7 —

1961 Jan, 7 19,280.5 16,828.0 12,851.8 — 3,578.5 ’ 828.4 2,733.4 16.7 397.7 —
Jan, 15 18,850.1 17,805.1 12,722.4 — 4,682.1 1,403.3 3,254.7 24.1 400.6 -
Jan. 23 17,704.0 18,826.3 13,051.3 —_ 5,525.1 2,134.0 3,359.0 32.1 249.9 —
Jan. 31 20,215.6 16,917.3 11,936.6 —_ 4,716.0 1,891.4 2,799.5 25.1 264.7 —
Feb. 7 18,864.2 18,123.4 13,701.7 — 4,166.5 1,298.0 2,846.9 21.6 255.2 —_—
Feb. 15 18,534.4 17,399.8 12,149.5 — 5,045.8 1,628.7 3.375.0 42.1 204.5 —
Feb. 23 17,953.9 18,278.2 11,284.0 — 6,776.3 3,565.4 3,186.9 24.0 217.9 —
Feb. 23 20,518.5 15,504.6 10,817.4 —_ 4,482.6 1,963.6 2,493.0 26.0 204.6 —
Mar. 7 19,384.9 17,948.9 13,507.9 — 4,225.1 1.640.9 2,562.3 21.9 215.9 —
Mar. 15 19,071.8 18,488.1 11.789.7 — 6,494.1 2,788.0 3,684.3 21.8 204.3 —

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks” in the Monthly Report of the
tion and the Federal Equalisation Office, which in the “Combined Return of the Bank deutscher Linder and the Land Central Banks” were shown under “Other Public
Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank’s deposits with the Deutsche Bundesbank and its bills rediscounted at the Deutsche
from 7 July 1959 including Land Central Bank in the Saarland.

54




Deutsche Bundesbank ) 11. Deutsche Bundesbank

B. Return
of DM Assets '
Cash advances Equalisation claims and - Credi Short and medium-term loans to
non-interest-bearing debt certificate ;ed t t1° international institutions Compen-
— G;ve:: and consolidation loans %) sation
Federal note: hg f required
Govern- : : ment for including: in new Date
other | Securi- Equalisation | partici- valuation Other of
total’ m;x:it Linder public | ties Equalisa- claims pation of sold assets return
F e'd 1 author- Holding tion returned in inter- total from aﬁ d
S ';’l itles claims | in exchange | national to liquide- | Yo .
P?“d: pur- for money- | institu- LBR.D. | tionof | PO dings
un chased market tions EP.U.7) g
paper
104.7 —_— 61.5 43.2 172.5 3,659.9 169.5 5.247.8 390.8 . . . 447.1 1957 Sep. 30Y
150.6 83.8 66.8 238.2 4,662.2 163.9 4,241.6 390.8 . . . —_— 439.6 . Dec. 31
71.1 _ 46.0 25.1 245.2 3,290.4 157.3 5,532.0 483.2 . . . —_— 638.1 1958 Mar, 31
64.4 —_ §2.0 12.4 229.1 2,611.3 151.6 6,205.7 609.2 . . . —_— 587.8 June 30
60.9 —_— 30.0 30.9 249.0 2,133.3 143.2 6,675.6 661.7 5,887.05)| 1,320.4 4,283.8 -_— 655.8 Ser. 30
920.4 17.5 69.1 3.8 269.7, 4.381.6 127.2 4,414.5 661.7 6,089.4 1,233.7 4,590.3 -_— 372.0 Dec. 31
22.2 -_— 22.0 0.2 245.3 3,599.2 106.6. 5,176.6 661.7 5.799.1 1.371.7 4,183.0 —_— 235.8 1959 Jan. 31
21.2 Cd 6.1 15.1 232.3 4,171.6 106.5 4,604.3 661.7 5,792.1 1,371.7 4,179.5 —_— 282.9 Feb. 28
23.4 —_ 4.0 19.4 235.0 3,900.8 106.5 4,879.5 661.7 5,729.6 1.371.7 4,118.2 -_— 562.7 Mar, 31
118.9 58.6 33.9 26.4 228.4 3,207.6 106.3 5,572.8 661.7 5.526.2 1.371.7 3,918.7 — 419.8 Avpr. 30
441.2 408.2 23.4 9.6 239.6 3,520.7 106.3 5,259.8 661.7 5,505.1 1,371.7 3,909.2 Ead 741.9 May 31
552.0 535.9 15.8 0.3 239.9 3.746.0 104.2 5,032.6 661.7 5,404.9 1.371.7 3,810.6 —-— 622.6 June 30
6526 | 6108 | 29.8 120 | 2393 4,124.1 104.2 4,654.5 | 6617 | 53444 | 1,371.7 | 3.759.8 — 640.9 July 319
739.4 688.7 29.4 21.3 238.7 4,151.9 104.1 4,626.8 675.6 5.237.6 1,371.7 3,670.9 —_— 676.3 Aug. 31
36.3 32.5 3.7 0.1 238.4 4,416.4 103.2 4,361.4 |1.175.2 5,295.3 1.488.8 3,617.9 — 763.7 Sep. 30
43.7 -—_— 20.7 23.0 235.6 3,454.4 103.1 5,323.5 |1.,181.3 5,162.2 1,488.8 3,481.6 —_ 531.% Qct. 31
40.7 -_— 2W.s 13.2 235.8 4,183.7 103.1 4,594.2 1,181.3 5,162.1 1,488.8 3,480.9 —_ 788.2 Nov. 30
265.1 244.8 — 20.3 234.6 5,731.0 102.1 3,045.5 1,210.7 4,816.5 1,485.5 3,156.0 311.2 Dec. 31
4.4 — 1.7 2.7 234.7 5:200.9 102.1 3,575.6 1,210.7 4,538.6 1.381.3 2,994.4 —_— 491.8 1960 Jan. 31
351.5 342.5 59 3.1 233.5 5.267.6 92.2 3,499.1 1,225.4 4,517.9 1,381.3 2,993.6 Ll 542.9 Feb, 29
161.8 148.6 — 13.2 228. 5.419.4 91.2 3,346.5 1.247.% 4,508.8 1,381.3 2.984.6 — 649.6 Mar. 31
10.1 —-— — 10.1 225.8 5.061.9 90,9 3,703.7 1,262.2 4,466.3 1,406.3 2,915.5 - 320.9 Avpr. 30
15.1 -— —_— 15.1 2255 5,139.0 920.9 3.626.8 1,321.0 4,497.1 1,441.3 2,914.7 —_ 567.9 Mav 31
17.5 —_ -— 17.5 224.0 5,095.7 89.6 3.668.9 1,335.7 4.445.5 1,481.3 2.832.3 —_— 698.3 Tune 30
11.3 -— — 11.3 224.1 4,558.0 89.4 4,206.3 |1,335.7 4,239.0 1,481.3 2,637.7 - 5§99.8 Tuly 31
3.5 —_ _ 3.5 223.9 3,661.7 89.4 5,102.6 (1.339.9 3,808.2 1,506.3 2,180.7 - 694.9 Aug. 31
4.9 -_— _ 4.9 224.1 3.978.4 89.4 4,786.2 1.339.9 3,737.7 1.531.3 2,088.7 - 566.1 Ser. 30
14.3 . —_ _— 14.3 224.3 4,027.8 89.1 4,736.6 1.339.9 3,672.1 1,537.5 2,014.0 —_ 527.5 Qct. 31
11.9 — —_ 11.9 224.0 3,107.6 89.1 5,656.8 | 1,360.9 3,693.5 1,562.5 2,010.9 —_— 727.4 Nov. 30
79.1 78.0 — 1.1 323.6 3,561.1 88.6 5,203.1 1,387.2 3.,657.3 1,560.1 1,992.7 - 369.9 Dec. 31
126.2 113.2 — 13.0 323.4 3,163.6 78.7 5,590.7 1,429.2 3,649.8 1,560.1 1,992.7 —_ 389.0 1961 Jan. 7
10.7 — —_ 10.7 327.8 3,341.6 78.7 5,412.7 1,429.2 3,421.6 1,560.1 1,764.5 — 383.6 Jan. 15
3.9 — —_— 3.9 324.1 3,478.1 | 78.7 5,276.2 1,429.2 3,390.3 1,560.1 1,743.8 — 180.0 Jan, 23
6.9 _— —_ 6.9 324.0 3,560.2 78.9 5,194.3 1,455.4 3,390.3 1,560.1 1,743.8 -_— 467.4 Jan. 31
2.1 —_ —_ 2.1 594.4 3,406.7 79.0 . 5.347.9 1,455.4 3,219.8 1,389.6 1,743.8 —_ 189.8 Feb. 7
11.0 —_ —_ 11.0 594.2 2,719.1 79.3 6,035.8 1,455.4 3,219.8 1,389.6 1,743.8 -— 197.2 Feb. 15
10.3 —_— —_ 10.3 594.2 2,532.4 71.2 6,215.6 1,455.4 3,219.0 1.389.6 1.743.1 — 799.6 Feb. 23
2.7 —_ -_ 2.7 594.1 2,591.0 71.2 6,157.0 1.481.7 3,219.0 1,389.6 1,743.1 — 586.9 Feb. 28
5.0 —_— —_— 5.0 586.7 2,708.2 71.2 6,039.8 1,471.2 3,176.7 1,344.9 1,741.1 1,480.6 295.7 Mar 7
3.2 — _— 32 586.9 2,627.7 71.2 6,120.3 1,471.2 3.176.2 1.344.9 1,741.1 1,480.7 220.2 Mar. 15
Deutsche Bundesbank for D ber 1957, pp. 30/31. — 1) The foreign bank acceptances shown in the “Combined Return of the Bank deutscher Linder and the Land Central
in particular the Bank's claims under consolidation agreements, earmarked credit balances abroad, and foreign securities not representing money-market .investments. —
bank, and its bills rediscounted at the Deutsche Bundesbank. — #) From 7 July 1958 onwards including earmarked balances at foreign banks; cf. footnote 5), — 5) Earmarked

are shown in the new item “Short and medium-term loans to international institutions and consolidation loans“. — ) Until 30 June 1958 shown under item “Other claims on

8) As from 7 July 1959 including Land Central Bank in the Saarland.

Liabilities

Liabilities in respect of
foreign business ¥
A]molénts Total Tlee:f D.
placed to ota otal of ate
Deposits of reserve Reserves Capital l!nob:het;es of balance notes and of
total foreign other for specific sheet coin in return
depositors labilities circulation
1.134.4 . . 600.9 436.0 290.0 293.5 30.589.5 17,036.8 1957 Sep. 309
1.274.3 . . §95.4 436.0 290.0 597.7 31,532.5 17,273.2 Dec. 31
910.2 . . 5§70.7 436.0 290.0 344.1 29.688.6 17.782.7 1958 Mar, 31
757.2 ] . 655.8 491.6 290.0 45.4 30.423.3 18,108.8 June 30
1.073.4 ) 560.5 512.9 655.8 491.6 290.0 50.9 30,454.8 18,432.8 Sep. 30
1,136.4 5§50.3 586.1 655.8 491.6 290.0 182.0 33.454.5 18,858.3 Dec. 31
1,039.7 449.3 590.4 655.8 491.6 290.0 88.3 31,338.5 18,372.3 1959 Jan. 31
1,081.2 497.§ 583.7 655.8 491.6 290.0 97.5 31,482.8 18,785.6 Feb. 23
920.4 657.2 263.2 655.8 491.6 290.0 107.4 29.789.2 19,121.5 Mar, 31
881.7 575.7 306.0 671.6 522.2 290.0 7.3 28,443.7 19,349.2 Avor, 30
787.1 463.4 323.7 671.6 522.2 290.0 9.1 29,946.5 19,340.2 May 31
898.1 592.8 305.3 671.6 522.2 290.0 138.5 30,213.9 19,419.7 June 30
1,037.5 658.6 378.9 671.6 522.2 290.0 184.9 30.157.6 19,920.7 July 31%)
908.6 472.6 436.0 671.5 522.2 290.0 222.3 30,024.0 .19,875.3 Aug. 31
805.9 377.2 428.7 671.2 522.2 290.0 252.0 30,610.8 19,962.0 Sep. 30
788.7 379.0 409.7 671.2 §22.2 290.0 210.7 29,442.6 19.958.2 Qct. 31
702.6 305.3 396.8 671.2 522.2 290.0 233.3 31,491.4 20,430.6 Nov. 30
672.5 299.4 373.1 671.2 522.2 290.0 558.0 33,364.2 20,324.2 ec. 31
694.1 312.9 381.2 655.0 522.2 290.0 271.9 32,240.2 19,880.8 1960 Jan. 31
691.1 293.3 397.8 655.0 522.2 290.0 288.5 52,925.4 20,192.5 Feb. 2%
635.8 232.7 403.1 655.0 522.2 290.0 317.6 34,535.8 20,546.7 Mar. 31
522.% 350.9 171.6 655.0 §22.2 290.0 224.8 33,709.5 20,760.4 Avr, 30
435.1 272.1 163.0 806.0 562.3 290.0 63.3 35,007.5 20,799.2 May 31
478.1 345.4 132.7 806.0 562.3 290.0 236.6 37,109.7 21,164.1 June 30
430.3 312.% 117.8 806.0 562.3 2%0.0 297.3 37.246.2 21.553.7 Suly 31
384.8 279.0 105.8 806.0 562.3 290.0 249.1 36,809.3 21,442.8 Aug. 31
367.8 268.8 99.0 806.0 562.3 290.0 271.5 39,097.4 21.958.4 Sep. 30
352.9 272.5 80.4 806.0 562.3 290.0 244.3 39,079.4 - 21,658.8 Qct. 31
463,5 328.3 135.2 806.0 562.3 290.0 243.5 39,243.2 22,281.5 Nov, 30
446.7 281.8 164.9 806.0 562.3 290.0 577.8 39,848.7 21,839.6 Dec. 31
400.0 312.5 87.5 806.0 562.3 290.0 516.9 38,683,7 20,627.2 1961 Jan. 7
383.4 300.8 82.6 B06.0 562.3 290.0 492.8 39,189.7 20,180.6 Jan, 15
410.7 294.7 116.0 806.0 562.3 290.0 328.1 38,927.4 19,018.0 Jan. 23
347.5 275.3 72.2 806.0 562.3 290.0 211.0 39,349.7 21,563.9 Jan, 31
339.4 267.9 71.5 806.0 562.3 290.0 334.6 39,319.9 20,203.9 Feb. 7
294.2 225.0 69.2 806.0 562.3 290.0 223.2 38,109.9 19,863.7 Feb. 15
324.7 241.2 83.5 806.0 562.3 290.0 201.7 38,416.8 19,277.8 Feb. 23
317.6 236.2 21.4 806.0 562.3 290.0 208.9 38,207.9 21.869.9 Feb. 28
322.5 238.8 23.7 206.0 562.3 290.0 425.1 39,739.7 20,731.2 Mar, 7
309.2 235.5 73.7 806.0 562.3 290.0 390.7 39,918.1 20,429.7 Mar, 15
Deutsche Bundesbank for December 1957, pp. 30/31. — 1) Including the E.R.P. Special Fund as well as the deposits of the Federal Railways, the Federal Postal Administra-
Authorities“. — 2) Including the deposits of the former occupying powers’ agencies, previously shown as a separate item. — ®) As from 23 September 1957 including Land
Bundesbank., — ¢) As from 7 July 1958 balances of foreign depositors are no longer shown under “Deposits* but under "Liabilities in respect of foreign business”. — ) As
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111 Credit Institutions ' i
A. Lendings, Security Holdings, Deposits M. Credic

A. Lendings, Security

1. Lendings to Non-banks
(excluding Treasury bill
in millions

*) Short-term lendings: less than six months; medium-term lendings: six months to less than four years; long-term lendings: four years and over. — The classification of lendings is
statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area of the Federal Republic including the Saarland and Berlin (West). Cf. “Sta-
tions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — %) Partial
trust basis”. —%) Increase due to extension to all instalment credit institutions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions

1953 was at least DM 500,000, — #) Increase partly due to conversion of “administered loans” (about DM 438 million of Land building loans) into bank lendings (September 1954), —
DM 518 million; long-term lendings to public authorities about DM 42 million; long-term bank-to-bank lendings about DM 7 million). — 1) Decrease owing to re-centralisation
total of roughly DM 4 million. — 1?) Decrease owing to re-centralisation of Commerzbank AG (November 1958). — 13} Decrease due to merging of the Gemeinwirtschaftsbanken in
fir Gemeinwirtschaft AG, Frankfurt/M. (December 1958). — ) As from January 1960 including the Saarland. The rows of figures were linked together by showing for December
16) Decrease of DM 40 million due to statistical reasons (cf. footnote 17)), — 17) Increase of DM 40 million due to statistical reasons (cf. footnote 16)). — 19) Increase of about
statistical reasons. —- %) See footnote ?) to “Agricultural Credit Cooperatives”, — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. —
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Lendings to non-banks Lendings to non-banks
Business and private
Nun;ber Short-term lendings Short-term lendings
End of o -
year re})ort- Debtors Debtors
ng . .
or o] ; Discount | Medium- Long- .
mohth “:;:: Cr::us credits term term Cr?:m
¥ Total Accept- current (not in- lendings leni.mgs Total . Accept- current Discount
Total cluding ) ) credits
. ota) ance account T Total . ance account
credits and feasury redit: d
. other bills) credits oatll:er
credits credits
All Banking Groups?)
1949 3,540 9,858,9 6,793.8 2,078.5 4,715.3 3,065.1 2,660.7 9,299.8 6,354.7 1,996.8 4,357.9 2,945.1
1950 3.6219 | 13,897.3 4,736.3 2,416.4 6,319.9 5,161.0 1,070.5 6,396.7 13,486.2 $,447.3 2,410.4 | 6,036.9 5,038.9
1951 3,795 9) | 16,320.3 9,013.5 1,738.6 7,274.9 7,306.8 1,651.2 | 10,082.4 15,886.0 £,699.8 17385 | 69613 7,186.2
1952 3,782 19,856.3 10,751.2 1,303.5 9,447.7 9,105.1 2,291.9 | 14,261.1 19,465.7 10,392.8 1,303.5 | 9,089.3 .| 9,072.9
1953 3,781 22,477.6 12,434.2 1,129.0 11,305.2 10.043.4 3,707.4 | 19,9426 | 221653 12,163.3 1,129.0 | 11,034.3 10,002.0
1954 3,787 26,033.5 14,391.2 1,099.9 13,291.3 11,642.3 4,402.8 | 27,515.98) 25,716.7 14.112.7 1,099.8 | 13,012.9 11,604.0
1955 3,631 7) | 28,995.1 15,441.3 1,193.6 14,247.7 13,553.8 5,185.3 | 37,171.9 28,669.2 15,182.7 | 1,193.6 13,989.1 13,486.5
1956 3,658 30,617.2 16,481.7 1,028.9 15,452.8 14,135.5 6,184.2 | 44,361.99)| 30,184.1 16,118.2 1,028.9 ' 15,089.3 14,065.9
1957 3,658 32,341.1 17,658.7 926.1 16,732.6 14,682.4 6,722.4 | 50,758.6 31,716.3 17,129.4 926.1 16,203.3 14,586.9
1958 3,663 32,529,8 18,195.4 670.0 17,525.4 | "14,334.4 7.850.3 | 60,234.7 31,998.2 17.724.7 670.0 .  17,054.7 14,273.5
1959 Dec.15 3,678 35,237.21') 19,649.4 816.6 18,832.8 15,587.8%9)| 10,810.1 71,947.8 34,916.219)| 19,391.8 816.6 18,575.2 15,524,419
Dec,15) 3,749 35,845.419)| 19,843.0 816.6 19,026.4 16,002.419)| 10,949.4 73,198.2 35,524.0'%)| 19,585.0 816.6 . 18,768.4 15,939.016)
1960 Feb.15) 3,766 36,526.8 20,985.1 783.1 20,202.0 15,5417 | 11,036.6 | 74,785.0 36,034.4 20,551.8 783.1 19,768.7 15,482.6
ar, 3,770 37,226.7 21,411.2 747.9 20,663.3 15.815.5 | 11,117.8 | 75,460.3 36,691.4 20,939.3 747.9 20,191.4 15,752.1
April 3,774 37,295.8 21,496.0 737.1 20,758.9 15,799.8 | 11,366.6 | 76.523.8 36,813.4 21,088.9 737.1 20,351.8 15,724.5
Mav 3,777 37,561.8 21,660.0 733.5 20,926.5 15,901.8 | 11,538.1 | 77.477.0 37,030.5 21,213.9 733.5 20,480.4 15,816.6
June 3,779 38,633.6 22,910.1 669.8 22,240.3 15,723.5 | 11,6013 | 78,152.1 38,062.2 22,427.1 669.8 21,757.3 15,635.1
July 3,781 38,496.5 22,584.0 641.3 21,942.7 15,9125 | 11,686,1 | 79.308.5 37,993.8 22,167.3 641.3 21,526.0 15,826.5
Aug. 3,784 38,215.7 22,5211 " 618.3 21,902.8 15,694.6 | 11,848.0 | 80,298.8 37,767.6 22,150,6 618.3 21,532.3 15,617.0
Sep. 3,783 39,707.6 23,686.0 621.3 23,064.7 16,021.6 | 12,005.4 | 81.041.4 39,249.6 23,296.5 621.3 22,675.2 15,953.1
Qct. 3,792 39,681,7 23,734.7 617.2 23,117.5 15,947.0 | 12,108.2 | 82,098.9 39,185.0 23,296.9 617.2 22,679.7 15,888.1
Nov. 3,793 40,101.8 24,049.6 627.7 23,421.9 16,052.2 | 12,221.8 | 83,201.1 39,630.7 23,632.5 627.7 23,004.8 15,998.2
Dec.®) 3,792 41,410,1 24,071.2 670.6 23,400.6 17.328.9 | 12,451.4 | 84,097.5 41,001.6 23,702.4 670.6 23,031.8 17,299.2
1961 Jan. 3,795 41,499.6 24,650.4 684.2 23,966.2 16,849.2 | 12,491.5 | 85,056.4 40,796.1 23,988.0 684.2 23,3038 16,808.1
Feb.”) LR 42,193.7 S o v v 12,596.5 | 86,282.6 41,600.9 o e s cee
Commercial Banks
1956 Dec. 349 18,634.1 9,060.3 901.8 8,158.5 9,573.8 1,725.1 4,768.4 18,563.5 9,022.4 901.8 8,120.6 9,541.1
1957 Dec. 3391) | 19,497.3 9,788.7 205.2 8,983.5 9,708.6 2,055.7 5,199.9 19,388.8 9,719.3 805.2 8,914.1 9,669.5
1958 Dec. 3281) | 19,4133 9,860.6 562.1 9,298.5 9,552.7 2,692.5 5,949.3 19,308.7 9,791.3 562.1 9,229.2 9,517.4
1959 Dec. 328 20,928.2 10.639.3 669.8 9,969.5 10,288.9 4,185.7 6,876.9 20.843.1 10,600.4 669.8 9,930.6 10,242.7
Dec.1) 335 21,221.8 10,710.9 669.8 10,041.1 10,510.9 4,213.5 6,992.4 21,136.4 10,671.7 669.8 10,001.9 10,464.7
1960 Qct. 1) 339 23,296.8 13,410.9 539.0 12.871.9 9.885.9 4,593.2 7,590,2 23,215.4 | 13.377.9 539.0 12,838.9 9,837.5
Nov. 338 23,523.9 13,537.5 531.2 13,006.3 9,986.4 4,630.4 7,636,1 23,444.2 13,502.1 5§31.2 12,970.9 9,942.1
Dec. 337 24,847.4 13,628.8 561.4 13,067.4 11.218.6 4,678.9 7.674.1 24,754.0 13.565.3 561.4 13,003.9 11,188.7
1961 Jan, 338 24,556.2 13,771.6 566.6 13,205.0 10,784.6 4,810.8 7,716.5 24,470.1 13,715.9 566.6 13,149.3 10,754.2
Big Banks ©) +)
1956 Dec. 12 10,210.8 4,763.1 469.9 4,293.2 5,447.7 928.7 1,151.9 10.198.1 4,751.5 469.9 4,281.6 5,446.6
1957 Dec. 819 ) 10.327.5 4,944.2 399.8 4,544.4 5,383.3 1,078.0 1,109.2 10,298.7 4,917.4 399.8 4,517.6 5,381.3
1958 Dec. 61%) 9,881.7 4,723.2 281.0 4,442.2 5,158.5 1,355.0 1,107.0 9,845.5 4,688.4 281.0 4,407.4 5,157.1
1959 Dec. 6 10,646,5 5,049.6 349.8 4,699.8 5,596.9 2,179.1 1,210.1 10,628.3 5,032,2 349.8 4,682.4 5,596.1
1960 Qct.15) 6 11,502.8 6,478.8 283.2 6,195.6 5,024.0 2,335.4 1,298.1 11,485.0 6,461.8 283.2 6,178.6 5,023.2
ov. 6 11,630.5 6,552.6 2713 6,281.3 5.077.9 2,382.1 1,304.6 11,608.6 6,531.6 271.3 6,260.3 5,077.0
Dec. 6 12,316.2 6,693.4 270.8 6,422.6 5,622.8 2,382.8 1,302.0 12,282.9 6,660.8 270.8 6,390.0 | 5,622.1
1961 Jan. 6 12,068.3 6,752.9 274.1 6,478.8 5,315.4 2,470.1 1,309.7 |- 12,031.0 6,716.4 274.1 . 6,442.3 | 53146
State, Regional and Local Banks +)
1956 Dec. 86 5,713.2 2,965.0 229.1 2,735.9 2,748.2 604.6 3,258.8 5,676.1 2,943.4 229.1 2,714.3 2,732.7
1957 Dec. 85 6,233.5 3,347.1 202.8 3,144.3 2,886.4 703.6 3,728.0 6,175.9 3,313.4 202.8 3,110.6 2,862.5
1958 Dec. 7913) 6,436.7 3,534.8 153.1 3,381.7 2,901.9 989.1 4,426.9 6,384.5 3,500.9 153.1 3,347.8 2,883.6
1959 Dec. 79 6,962.1 3,865.5 156.3 3,709.2 3,096.6 1,578.5 5,194.2 6,909.0 3,844.5 156.3 3,688.2 3,064.5
1960 Qct.15) 87 7,998.1 4,832.4 113.6 4,718.8 3,165.7 1,782.1 5,746.6 7,953.1 4,817.0 113.6 4,703.4 3,136.1
Nov. 87 £,030.4 4,822.9 114.5 4,708.4 3,207.5 1,784.8 5,781.0 7,987.0 4,809.2 114.5 4,694.7 3,177.8
Dec. 87 8,456.1 4,810.1 138.1 4,672.0 3,646.0 1,806.1 5,815.0 £,422.4 4,794.0 138.1 4,655.9 3,628.4
1961 Jan. 87 8,464.6 4,916.6 133.8 4,782.8 3,548.0 1.834.5 | 584109 8,430.5 4,900.8 133.8 4,767.0 3,529.7
Private Bankers +)
1956 Dec. 2221) 2,300.6 1,155,4 179.1 976.3 1,145.2 133.4 239.7 2,296.4 1,151.2 179.1 972.1 1,145.2 -
1957 Dec. 217 2,487.4 1,288.3 178.4 1,109.9 1,199.1 181.3 234.5 2,479.0 1,279.9 178.4 1,101.5 1,199.1 |
1958 Dec. 212 2,556.8 1,319.0 110.5 1,208.5 1,237.8 231.9 234.1 2,556.6 1,318.8 110.5 1,208.3 1.237.8 |
1959 Dec. 210 2,707.0 1,460.4 140.8 1.319.6 1,246.6 285.2 266.0 2,706.8 1,460.2 140.8 1,319.4 1,246.6
1960 Qct.!%) 210 3,014,0 1,752.3 124.0 1,628.3 1,261.7 319.6 303.8 3,013.6 1,751.9 124.0 1,627.9 1.261.7
Nov. 209 3,072.5 1,805.7 123.0 1,682,7 1,266.8 304.6 305.8 3,072.1 1,805.3 123.0 1,682.3 1,266.8
Dec. 209 3,242.3 1,766.0 124.6 1,641.4 1,476.3 304.1 299.5 3,241.9 1,765.6 124.6 1,641.0 | 1,476.3
1961 Jan. 210 3,229.8 1,777.4 128.6 1,648.8 1,452.4 314.8 300.8 3,228.5 1,776.1 . 1286 1,647.5 . 1,452.4 ’
Specialised Commercial Banks +) f
1956 Dec. 29 409.5 176.8 23.7 153.1 232.7 58.4 118.0 392.9 176.3 23.7 152.6 216.6 |
1957 Dec. 29 448.9 209.1 24.2 184.9 239.8 92.8 128.3 435.2 208.6 24.2 184.4 26.6 |
1958 Dec. 31 538.1 283.6 17.5 266.1 254.5 116.5 181.3 522.1 283.2 17.5 265.7 2389
1959 Dec. 33 612.5 263.8 229 240.9 348.7 142.9 206.6 599.0 263.5 22,9 240.6 3355 |
1960 Qct.!1%) 36 781.9 347.4 18.2 329.2 434.5 156.1 241.7 763.7 347.2 18.2 329.0 4165 |
Nov. . 36 790.5 356.3 22.4 333,9 434.2 158.9 244.7 776.5 356.0 22.4 333.6 420.5
Dec. 35 832.8 359.3 27.9 331.4 473.5 185.9 257.6 806.8 344.9 27.9 317.0 4619 |
1961 Jan. 35 7935 | 324.7 30.1 294.6 468.8 1914 | 2641 780.1 322.6 30.1 2025 | 457.5

of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which .
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Institutions {11 Credit Institutions
A. Lendings, Security Holdings, Deposits

Holdings, Deposits
and Credit Institutions *)

and security holdings) *)
of DM

comprise those to:
o Ty T Bank-to-bank credits
customers Public authorities
Short-term lendings ‘ Short-term lendings
I End of
Debtors year
Medium- | Long- Discount | Medium- | Long- | Medium- Long- or
Ie;:!ri':gl le:::l?:gl Debtors credits term term term term month
not in- n
3 ) Total (cash (du ding 1en¢’|)lnzl lem‘gnll Total inzludlng: Dg:f;}‘:f' lem%ngl lem}; g9
advances) Treasury Total :::2"
bills) credits
All Banking Groups?)
2:253.4 559.1 439.1 120.0 ’ 407.3 1.618.3 609.8 23.2 1,008.5 | 306.0 1949
14570 5.518.7 4111 I 289.0 12211 129.2 $78.0 1.898.5 789.5 19.3 1,109.0 ‘ 116.5 2.245.3 1950
1.457.0 8,575.7 4343 313.7 120.6 194.2 1,506.7 2,193.6 782.1 15.2 1,411.5 194.1 3,056.0 1951
1:952.0 12,052.4 390.6 358.4 32.2 339.9 2,208.7 2.763.7 820.5 10.3 1,943.2 373.4 4.238.2 1952
31821 166102 . 3123 270.9 41.4 5253 3,332.4 2.754.4 1.198.7 24.6 1.555.7 393.4 5.434.0 1953
3923.0 | 224592 ) 316.8 278.5 38.3 479.8 5.056.7 || 2.874.7 1.236.5 36.3 1.638.2 699.3 7.298.4 1954
1775.0  129.3390 325.9 258.6 67.3 410.3 7.332.9 3.519.8 1,485.1 47.5 2.034.7 667.9 9.317.4 1955
HEER 35,385,29) 433.1 363.5 69.6 469.2 8,976.7 %) 3.301.6 1.581.0 $6.2 1,720.6 582.4 10,911.6 9 1956
Sodsl | 40,;20.3 624.8 529.3 95.5 776.3 10.038.3 3.009.3 1.563.6 89.1 1.445.7 656.3 12,582.5 1957
q,;“.7 47,416.4 531.6 470.7 60.9 950.3 12,818.3 3,026.0 1.672.1 170.5 1.353.9 624.6 13,601.8 1958
1568, 55.606.9 321.0 257.6 63.4 1,241.4 16,340.9 4,087.317 1,971.9 134.8 2,115.41)|  849.7 15,141.9 Dec. 1959
:-;o:.l 56.650.3 321.4 258.0 63.4 1,242.3 16.547.9 4,09;.21"; 1,973.6 134.9 2.119.6'|  867.4 15,164.2 Dec.')
764.9 57,893.2 492.4 433.3 59.1 ° [1,271.7 16,891.8 3,889.8 1,927.3 122.1 1,952.5 843.7 15.363.0 Feb.1%) 1960
13'53'3 58.364.1 535.3 471.9 63.4 1,273.3 17,096.2 4,263.0 2,105.9 128.6 2,157.1 855.7 15,582.1 Mar,
10.067.6 59.0413 482.4 407.1 75.3 1,299.0 17,482.5 4,236.3 2,196.1 © 141.3 2,040.2 901.8 15,812.3 Avril
10.217.0 59,853,919) 531.3 446.1 85.2 1.321.1 17:623.119) 4,150:3 2,166.1 148.4 1,984.2 893.8 15,950.8 Mav
i 60.387.5 571.4 483.0 88.4 1.252.6 17,764.6 4,371.9 2,340.7 164.7 1,931.2 927.7 16,081.3 Tune
104272 61.148.8 502.7 416.7 86.0 1,258.9 18,159.7 4,068.2 2,112.8 176.5 1,995.4 919.6 16,146.4 Tuly
10555, 62,014.7 448.1 370.5 77.6 1.288.2 18,284.1 3,966.9 2,106.2 183.3 1.860.7 944.6 16,298.9 Aug.
lg-ﬁﬁ 62.704.0 458.0 389.5 68.5 1,292.9 18,337.4 4,179.7 2,282.7 182.8 1.897.0 960.3 16,408.72°) .
109588 63,569.5 496.7 437.8 58.9 1,296.1 18,529.4 4,221.7 | 2,177.3 182.6 2,044.4 | 1,018.3 16.568.2 Oct.
958, 64,365.5 471,1 417.1 54.0 1,263.0 18,835.6 4,424.8 2,313.4 176.5 2,113.4 | 1,024.9 16,699.6 Nov.
%}'24?30 2‘;%;& ;gg; gg;-: 33.{ 1,284.1 19,144.0 4,538.9 2,315.3 166.9 2,223.6 873.8 16,946.4 g)ec.") 1961
»245. +599. . . . 1,246.5 19,457.0 ,558.2 ,394. . ,163. X 7,153.3 an.
11,329.1 66,514.1 592.8 <. e 1,267.4 19,768.5 * e 2 3.9.4.3 161.3: 2 1.6.3.9 I 84:6.0. 1 e Feb.P)
Commercial Banks
1,638.1 4,433.2 70.6 37.9 32,7 87.0 3353 1.525.6 839,9 . 48.3 685.7 144.6 143.0 Dec. 1956
1.903.6 4.774.8 108.5 69.4 39.1 152,1 4251 1.735.5 967.8 $8.3 767.9 126.0 170.7 Dec. 1957
2,369.4 5,299.4 104.6 69.3 35.3 323,1 649.9 1.893.7 1,227.7 170.4 666.0 194.9 160.6 Dec. 1958
3,698.4 6,029.8 85.1 38.9 46.2 487.3 847.1 2.407.1 1.475.9 134.7 931.2 408.9 161.8 Dec. 1959
3,725.8 6.,144.9 85.4 39.2 46.2 487.7 847.5 2.410.7 1,477 .4 134.8 933.3 408.9 182.0 Dec.1)
4,120.1 6,683.6 81.4 33,0 48.4 473.1 906.6 2,362.3 1,575.5 182.5 786.8 542.4 226.2 Qct.1%) 1960
4,158.3 6,730.7 79.7 35.4 44.3 472.1 905.4 2,456.7 1,661.5 176.3 795.2 559.0 . 231.8 Nov. .
4,201.4 6,728.3 93.4 63.5 -29.9 477.5 945.8 2,600.8 1,667.5 166.6 | 9333 430.4 223.9 Dec.
4,307.5 6,769.8 86.1 55.7 30.4 503.3 946.7 || 2,55L.7 1,686.0 161.1 865.7 385.8 226.0 Jan. 1961
Big Banks ©) +)
885.8 1.129.2 12.7 11.6 1.1 429 | 23,7 780.2 5257 32.2 254.5 77.2 45.3 Dec. 1956
990.2 1.077.0 288 26.8 2.0 7.8 332 |  886.4 621.2 51.0 265.2 58,8 42.5 Dec. 1957
1.130.9 1,071.1 36.2 34.8 1.4 224.1 35.9 865.4 661.5 59.0 203.9 83.5 60.2 Dec. 1958
1.790.8 1.123.6 18.2 17.4 0.8 388.3 86.5 1,197.1 857.0 65.4 340.1 217.9 55.7 Dec. 1959
1,951.7 1,173.7 17.8 17.0 0.8 383.7 124.4 1,152.6 894.8 105.5 257.8 346.5 52.6 Qct.!5) 1960
1,997.7 1,184.2 21.9 21.0 0.9 384.4 120.4 1,202.6 911.1 100.8 291.5 357.6 55.1 Nov.
1,989.9 1,166.1 33.3 32.6 0.7 392.9 135.9 1,227.6 892,7 92.1 334.9 255.6 51.8 Dec.
2,050.1 1,171.1 37.3 36.5 0.8 4200 - 138.6 1,225.7 897.1 91.0 328.6 206.7 52.4 Jan. 1961
State, Regional and Local Banks +)
563.2 2,949.9 ] 37.1 21.6 15.5 41.4 308.9 620.5 268.2 12.2 352.3 61.8 90.9 Dec. 1956
644.4 3.345.6 57.6 23.7 23.9 59.2 382.4 704.2 290.7 31.5 413.5 64.0 121.8 Dec. 1957
$93.2 3,832.0 52,2 33.9 18.3 95,9 594.9 865.3 497.3 103.4 368.0 101.9 93.2 Dec. 1958
1,480.7 4.462.3 53,1 21.0 32.1 97.8 731.9 1,003.3 529.8 65.1 473.5 169.6 101.3 Dec. 1959
1,694.3 5,006.9 45.0 15.4 29.6 87.8 739.7 1,026,8 611.8 72.1 415.0 172.7 169.1 Oct.15) 1960
1,697.5 5,041.0 43.4 13,7 29.7 87.3 740.0 1,044.9 6491 | 70.6 395.8 177.9 172.3 Nov.
1,721.9 5,058.7 33.7 16.1 17.6 $4.2 756.3 1,150.3 685.1 68.6 465.2 152.0 167.5 Dec.
1,751.6 - | 5,087.7 34.1 15.8 18.3 82.9 754.2 1,109.8 695.9 63.0 413.9 155.0 169.1 Jan, 1961
Private Bankers +)
130.7 236.9 4.2 4.2 —_— 2.7 3.8 101.3 45.9 3.9 55.4 5.1 2.8 Dec. 1956
181.1 230.9 3.4 s.4 — 0.2 3.6 117.3 548 4 62.5 6.1 2.4 Dec. 1957
231.6 231.4 0.2 0.2 0.0 0.3 2.7 139.7 58.1 8.0 81.6 8.5 3.2 Dec. 1958
285.0 264.1 0.2 0.2 —_ 0.2 1.9 170.2 79.5 4.2 90.7 20.8 2.8 Dec. 1959
319.4 302.1 0.4 0.4 — 0.2 1.7 141.3 59.4 4.3 81.9 22.8 2.5 Qct.1%) 1960
304.4 303.9 0.4 0.4 — 0.2 1.9 171.3 29.3 4.3 82.0 23.1 2.4 Nov
303.9 297.8 0.4 0.4 — 0.2 1.7 187.5 77.0 5.3 110.5 22.3 2.6 Dec
314.7 298.8 1.3 1.3 - 0.1 2.0 182.8 81.2 6.5 101.6 23.4 2.5 Tan, 1961
Specialised Commercial Banks +)
58.4 117.2 16.6 0.5 16.1 0.0 0.8 23.6 0.1 -_— 23.5 0.5 4.0 Dec. 1956
87.9 121.3 13.7 0.5 13.2 4.9 7.0 27.6 1.1 -— 26,5 0.3 4.0 Dec. 1957
113.7 164.9 16.0 0.4 15.6 2.8 16.4 23.3 10.8 — 12,5 1.0 4.0 Dec. 1958
141.9 179.7 13.5 0.3 13.2 1.0 26.9 36.6 9.6 —_ 27.0 0.6 2.0 Dec. 1959
154.7 200.9 18.2 0.2 18.0 1.4 40,8 41.6 9.5 0.6 32.1 0.4 2.0 Oct.1%) 1960
158.8 201.6 14.0 0.3 13.7 0.1 43,1 37.9 12.0 0.6 25.9 0.4 2.0 Nov.
185.7 205.7 26.0 14.4 11.6 0.2 51,9 35.4 12.7 0.6 22.7 0.5 2.0 Dec. .
191.1 212.2 13.4 2.1 11.3 03 |. L9 33.4 11.8 0.6 21.6 0.7 2.0 Jan. 1961

based on the period agreed with the customer, not on the period still to run as from the date of the retum. — ) For Treasury bill and security holdings, see Table Il A 2, — 1) The
tistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part IIl. =~ %) Alterations are due, in general, to merging or liquidation of institu-
amounts of the balance-sheet items “Debtors™ and “Loans on a trust basis”. — ) Balance-sheet item “Long-term lendings”, and partial amount of balance-sheet item “Loans on a
were included in the sub-group “Specialised Commercial Banks®. — ) Increase due to re-defining, in October 1951, of the obligation to render returns. — 7) Decrease due to alteration
had on 31 March 1948 a balance-sheet total of RM-2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December
*) Statistical decrease due to elimination of Ioans on a trust basis (long-term lendings to non-banks about DM 560 million; long-term lendings to business and private customers sbout
of Deutsche Bank AG snd Dresdner Bank AG (May 1957). — 4) The private bankers’ institutions newly included (January 1956) in the statistics have an aggrefate balance-sheet
Bank for Gemeinwirtschaft AG, Frankfurt/M. — ) Decrease due to re-centralisation of Commerzbank AG (November 1958) and to merging of the Gemeinwirtschaftsbanken in Bank
1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and necessary also in the case of the individual banking groups, —
DM 34 million due to statistical reasons. — %) Decrease of about DM 34 million due to statistical reasons; cf. footnote %), — %) Decrease of about DM: 161 million due to
+) Sub-group of “Commercial Banks”. — P) Provisional. ’




111, Credit lustitutions
A. Lendings, Security Holdings, Deposits

1. Lendings to Non-banks
(excluding Treasury bill

in millions

Lendings to non-banks

Lendings to non-banks

Business and private

N“:‘fb" Short-term lendings Short-term lendings
report-
End tolf gn g Debtors Debtors
mon
institu- Discount Medium- Long-
tions C";:i" credits ) t%rm . tedrm C"::'“ b
* not in- endings endings iscount
) Total Accept- current S:Iuding 3 8 4 & Totel Accept- current credits
Total ance account Treasury Total ance account
credits and bills) credits and
other other
credits credits
Central Giro Institutions )
1956 Dec. 11 1.385.0 662.3 29.9 632.4 722.7 679.3 7,059.16) | 1.348.3 632.2 29.9 2.3 716.1
1957 Dec. 11 1.567.1 634.1 38.1 596.0 933.0 844.1 8.456.7 1.527.2 600.7 38.1 562.6 926.5
1958 Dec. 11 1,509.1 690.6 27.4 663.2 818.5 898.7 | 10,540.2 1,468.4 654.9 27.4 627.5 213.5
1959 Dec. 11 1.570.7 671.2 46.3 624.9 899.5 1,207.5 | 12.067.8 1.540.2 645.1 46.3 598.8 895.1
Dec.®) 12 1.675.5 701.9 463 655.6 973.6 1,209.2 | 12,303.6 1.645.0 675.8 46.3 629.5 969.2
1960 Qct.®) 12 1,693.9 742.5 29.7 712.8 951.4 1,271.9 | 13,335.2 1,677.0 731.2 29.7 701.5 945.8
Nov. 12 1,726.8 791.0 247 766.3 935.8 1,271.2 13,466.6 1,706.0 775.2 24.7 750.5 930.8
Dec. 12 1,781.0 803.0 25.3 777.7 978.0 1,287.3 13.553.0 1,762.1 788.8 25.3 763.5 973.3
1961 Jan. 12 1,770.5 §04.9 274 777.5 965.6 1,293.5 13,717.2 1,739.3 778.9 7.4 751.5 960.4
Savings Banks
1956 Dec. 858 4,590.3 3.184.0 15.3 3,168.7 1,406.3 | 15767 | 11.466.4 4,481.9 3.081.0 15.3 3.065.7 1,400.9
1957 Dec. 857 4.590.5 3.214.8 118 3,203.0 1.375.7 | 1.811.7 | 13.128.% 4,509.9 3,139.9 11.8 3.128.1 1.370.0
1958 Dec. 856 4.803.6 3,398.7 14.3 3,384.2 1,404.9 1,911.5 | 15.584.5 4.727.7 3,327.9 14.5 3.313.4 1.399.8
1959 Dec. 853 5.131.8 3,686.1 125 3,673.6 1.445.7 2,346.0 | 19.263.6 5,064.1 3,622.9 12,5 3.610.4 1,441.2
Dec.?) 866 5,226.8 3.741.7 12.5 3,729.2 1,485.1 2.387.9 19,931.0 5.159.0 3.678.4 12.5 3.665.9 1,480.6
1960 Oct.5) 366 5,878.9 4,187.3 16.2 4,171.1 1,691.6 2,576.6 | 23.364.2 5,808.8 4,121.3 16.2 4,105.1 1,687.5
- Nov. 866 5,932.6 4,229.7 17.9 4,211.8 1.702.9 2,589.4 23,7124 5,878, 4,179.0 17.9 4.161.1 1,699.1
Dec. 866 5,960,4 4,202.4 15.5 4,186.9 1,758.0 2,627.2 | 24,039.2 5,889.1 4,135.5 15.5 4,120.0 1,753.6
1961 Jan. 867 6,027.6 4,269.6 17.2 4,252.4 1,758.0 2,601.1 | 24.320.7 5.954.5 4,201.2 17.2 4,184.0 1.753.3
Central Institutions of Credit Cooperatives™)
1956 Dec. 17 598.7 361.3 52.0 310.3 236.4 28.5 198.1 597.6 361.2 52.0 309.2 236.4
1957 Dec. 17 573.9 364.4 354 329.0 209.5 53.9 2211 173.0 363.5 35.4 38.1 209.8
1958 Dec. 17 609.1 401.1 38.4 372.7 208.0 52.1 253.7 607.3 399.3 28.4 370.9 208.0
1959 Dec. 17 637.4 434.3 28.9 505.4 203.1 77.1 300.9 635.6 432.5 28.9 103.6 203.1
Dec.®) 18 638.6 434.9 289 406.0 203.7 77.2 393.5 636.8 433.1 28.9 404.2 203.7
1960 Qct.®) 18 607.3 374.5 5.4 369.1 232.8 88.0 446.8 605.2 372.4 5.4 367.0 232.8
Nov. 18 629.7 406.8 19.1 387.7 2229 90.7 449.2 627.7 304.8 19.1 385.7 2229
Dec. 18 674.6 459.5 282 431.3 215.1 95.1 440.4 673.4 458.3 28.2 4301 215.1
1961 Jan. 18 664.8 443.6 28.7 414.9 2212 93.4 448.2 664.2 443.0 287 4143 2212
Central Institutions of Industrial Credit Cooperatives
1956 Dec. 5 44.3 27.6 — 17.6 16.7 12.2 12.1 43.8 27.1 — 27.1 16.7
1957 Dec. 5 47.6 29.9 — 29.9 17.7 16.3 13.1 47.2 29.5 _ 295 17.7
1958 Dec. 5 40.1 23.8 — 23.8 16.6 1122 19.0 39.6 23.0 - 23.0 16.6
1959 Dec. s 37.9 18.8 — 1.8 191 136 21.6 37.3 18.2 - 18.2 19.1
1960 Qct.) 1 48.3 27.6 - 27.6 20.7 18.8 28.1 47.9 27.2 - 27.2 20.7
Nov. 5 50.7 29.9 - 29,9 20.8 19.9 27.9 50.3 295 - 29.5 20.8
Dec. 5 47.6 29.3 — 29.3 18.3 23,4 27.1 47.2 28.9 - 28.9 18.3
1961 Jan. 5 490 30.6 — 30.6 18.4 228 273 48.6 30.2 — 30.2 18.4
Central Institutions of Agricultural Credit Cooperatives
1956 Dec. 12 554.4 334.7 52.0 282.7 219.7 16.3 186.0 553.8 334.1 £2.0 219.7
1957 Dec. 12 526.3 334.5 35.4 299.1 191.8 37.6 208.0 5358 334.0 35.4 1918
1958 Dec. 12 169.0 377.6 28.4 349.2 191.4 40.9 234.7 567.7 376.3 28.4 191.4
1959 Dec. 12 599.5 415.5 28.9 386.6 184.0 63.5 279.3 598.3 4143 20.9 184.0
Dec.®) 13 600.7 416.1 289 387.2 184.6 63.6 3719 599.5 4149 28.9 184.6
1960 Qct.®) 13 559.0 346.9 5.4 341.5 212.1 69.2 418.7 557.3 345.2 4 212.1
Nov. 13 579.0 376.9 19.1 357.8 202.1 70.8 431.3 577.4 375.3 19.1 2021
Dec. 13 627.0 430.2 28.2 402.0 196.8 71.7 4133 626.2 429.4 28.2 196.8
1961 Jan. 13 615.8 413.0 287 384.3 202.8 70.6 420.9 615.6 412.8 28.7 202.8
_ Credit Cooperatives ¥)
1956 Dec. 2,184 1 3.269.5 2,512.3 20.9 2,491.4 757.2 466.3 1.124.2 3.266.3 2.509.8 209 24889 | © 758.8
1957 Dec. .188 3.484.8 2.724.1 19.1 2,705.0 760.7 502.8 1.384.8 3.480.3 2.720.5 19.1 2.701.4 759.8
1958 Dec. 2,193 3.823.1 3,025.5 16.3 3.009.2 797.6 571.2 1.699.8 3.818.0 3,021.3 16.3 3.005.0 796.7
1959 Dec. 2,192 4,384.4 3,515.3 15.3 3,500.0 869.1 745.5 2,177.9 4,379.2 3,510.8 15.3 3.495.5 868.4
Dec.®) 2,236 4,444.2 3,547.8 153 3.532.5 896.4 798.1 2,203.9 4,438.9 3,543.2 15.3 3.527.9 295.7
1960 QOct.®) 2,240 5,016.0 4,044.8 13.5 4,031.3 971.2 919.0 2,643.1 5,010.8 4,040.5 13.5 4,027.0 970.3
ov. 2,241 5,075.7 4,103.9 14.8 4,089.1 971.8 932.8 2,692.9 5,071,0 4,100.0 14.8 4,085.2 971.0
Dec.®) 2,240 5,103.8 4,104.7 16.3 4,088.4 999.1 939.4 2,725.1 5,092.9 4,094.6 16.3 4,078.3 998.3
1961 Jan. 2,240 5,172.6 4,177.9 16.5 4,161.4 994.7 940’5 2,768.7 5,161.5 4,167.6 16.5 4,151.1 9939
Industrial Credit Cooperatives
1956 Dec. 738 2,203.2 1,586.8 19.§ 1,567.3 616.4 241.1 679.2 2,200.0 1.584.3 19.5 1.564.8 615.7
1957 Dec. 742 2,350.8 1.737.7 18.0 1.719.7 613.1 265.0 798.3 2.346.3 1.734.1 8.0 1.716.1 6122
1958 Dec. 747 2,568.1 1,925.1 14.7 1,910.4 643.0 308.3 954.6 2,563.0 1,920.9 14.7 1.906.2 642.1
1959 Dec. 746 2,927.3 2,235.5 13.3 2,222.2 691.8 413.2 1,209.3 2,922.1 22310 - 13.3 2,217.7 691.1
Dec.® 758 2,973.5 2,260.7 133 2,247.4 712.8 444.1 1,228.0 2.968.2 2.256.1 133 2,242.8 7121
1960. Qct.®) 761 3,372.2 2,600.6 12.2 2,588.4 771.6 514.7 1,464.1 3,367.0 2,596.3 12.2 2,584.1 770.7
Nov. 762 3,407.9 2.634.3 13.2 2,621.1 773.6 521.9 1,489.9 3,403.2 2,630.4 13.2 2,617.2 772.8
Dec. 761 3,412.5 2,619.8 14.2 2,605.6 792.7 524.0 1,511.9 3,408.0 2,615.9 14.2 2,601.7 792.1
1961 Jan. 761 3,460.9 2.672.5 144 2,658.1 788.4 524.5 1,535.8 3,456.2 2,668.5 143 2.654.1 787.7
Agricultural Credit Cooperatives %)
1956 Dec. 1,446 7) 1.066.3 915.5 1.4 924.1 140.8 225.2 445.0 1.066.3 925.8 1.4 924.1 140.8
1957 Dec. 1.446 1,134.0 986.4 11 985.3 147.6 237.8 586.5 1.134.0 986.4 11 985.3 147.6
1958 Dec. 1,446 1,255.0 1,100.4 1.6 1,098.8 154.6 264.9 745.2 1,255.0 1.100.4 1.6 1,098.8 154.6
1959 Dec. 1,446 1,457.1 1,279.8 2.0 1,277.8 177.3 332.3 968.6 1,457.1 1,279.8 2.0 1,277.8 177.3
Dec.® 1.478 1.470.7 1,287.1 2.0 1,285.1 183.6 354.0 975.9 1.470.7 1,287.1 2.0 1,285.1 183.6
1960 Qct.®) 1,479 1,643.8 1,444.2 1.3 1,442.9 199.6 404.3 1,179.0 1,643.8 1,444.2 1.3 1.442.9 199.6
ov. 1,479 1,667.8 1,469.6 1.6 1,468.0 198.2 .410,9 1,203.0 1,667.8 1,469.6 1.6 1.468.0 198.2
Dec.®) 1,479 1,691.3 1,484.9 2.1 1.482.8 206.4 415.4 1.213.2 1,684.9 1,478.7 2.1 1,476.6 206.2
1961 Jan. 1,479 1,711.7 1.505.4 21 1,503.3 206.3 416.0 1.2329 1,705.3 1,499.1 21 1.497.0 206.2

*), X) and *) to ¢) see first page of Table IIl A 1. —
million; long-term lendings to public authorities: about DM 42 million; long-term bank-to-bank lendings: about DM 7 million). —
January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at Teast
time in December 1960. Up to and including November 1960 they were attributed, in the tabulations, to the sector “Business and private customers” as an aggregate amount, —

a balance-sheet total of RM 2 million and over, as from

5) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table IIl A 4. — %) Statistical decrease due
7) Decrease due to alteration of the agricultural
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' , . 111, Credit Instituttons 7
: A. Lendings, Security Holdings, Deposits

and Credit Institutions *) (cont’d)
and security holdings) *)
of DM

comprise those to:
Bank-to-bank credits
customers Public authorities
Short-term lendings ' Short-term lendings
‘ Debtors End of
Medium- Long- Discount | Medium- Long- - Medium- Long- month
term term ' Debtors credits term term term term
lendings | lendings Total (cash (not in- lendings lendings Total including: | Discount | lendings lendings
% 9 advances) | .cluding » 9 Total Accept- credits 3 9
Treasury ; ance
bills) credits
Central Giro Institutions
513.3 4.269.0%) 36.7 30.1 6.6 166.0 2,790.1%) 546.8 219.5 - 317.3 66.3 928.7%| Dec. 1956
624.6 5.169.8 39.9 334 6.5 219.5 3,286.9 318.4 129.% 0.6 188.6 76.6 1,114.9 Dec. 1957
733.4 6.395.3 40.7 35.7 5.0 165.3 4,144.9 377.6 130.7 0.1 246.9 143.7 1,222.1 Dec. 1958
1,028.2 7.412.5 30.5 26.1 4.4 179.3 4,655.3 563.8 144.5 0.1 419.3 140.0 1,402.8 D_ec. 1959
1.029.9 7.554.8 30.5 26.1 4.4 179.3 4,748.8 563.8 144.5 0.1 419.3 157.7 1,416.4 Déec.®)
1.087.4 8,403.6 16.9 11.3 5.6 184.5 4,931.6 520.5 161.6 0.1 358.9 182.1 1,557.7 Qct.?B) 1960
1,086.7 8,491.3 20.8 15.8 5.0 184.5 4,975.3 538.2 179.5 0.2 358.7 178.7 1,569.0 Nov
1,112.4 8,586.5 18.9 14.2 4.7 174.9 4,966.5 582.4 143.0 0.2 439.4 160.4 1,559.9 Dec.
1,120.4 8.697.5 31.2 26.0 5.2 173.1 5,019.7 632.9 209.0 0.0 423.9 154.4 1,620.4 Jan. 1961
Savings Banks
1.403.1 9.654.5 . 108.4 103.0 5.4 173.6 1,811.9 94.2 18.6 -_— 75.6 35.3 319.7 Dec. 1956
1.470.7 10.984.6 80.6 74.9 5.7 331.0 2.143.9 110.1 18.1 —_— 92.0 40,7 426.7 Dec. 1957
1,548.1 12.820.9 75.9 - 70.0 5.1 363.4 2,763.6 156.2 25.0 — 131.2 34.6 653.7 Dec. 1958
1,958.9 15,784.2 67.7 63.2 4.5 387.1 3.479.4 201.2 31.3 — 169.9 43.3 909.2 Dec. 1959
2,000.3 16,381.4 67.8 63.3 4.5 387.6 3,549.6 201.2 - 31.3 —_— 169.9 43.3 909.3 Dec.®)
2,234.4 19,114.2 70.1 66.0 4.1 342.2 4,250.0 223.4 46.4 —_— 177.0 66.1 972.6 Qct.8) 1960
2,248.6 19,422.4 54,5 50.7 3.8 340.8 4,290.0 213.8 42.6 — 171.2 67.0 974.3 Nov.
2,283.0 19,715.5 .71.3 66,9 4.4 344.2 4,323.7 232.7 41.0 — 191.7 66.4 1,016.5 Dec.
2,253.9 | 19,892.1 73.1 68.4 4.7 347.2 4,428.6 2238 38.8 - 185.0 65.6 1,030.0 Jan, 1961
Central Institutions of Credit Cooperatives+)
28.4 197.6 1.1 1.1 — 0.1 0.5 561.4 309.8 J3 251.6 39.8 424.5 Dec. 1956
53.3 220.2 0.9 0.9 — 0.6 0.9 420.6 231.8 0.2 188.8 36.5 546.0 Dec. 1957
51.5 252.8 1.8 1.8 —_— 0.6 0.9 336.2 200.8 —_— 135.4 28.7 673.0 Dec. 1958
76.8 300.0 1.8 1.8 0.0 0.3 0.9 372.1 240.7 _— 131.4 26.1 783.4 Dec.. 1959
76.9 392.6 1.8 1.8 0.0 0.3 0.9 374.3 240.9 -— 133.4 26.2 785.2 Dec.®)
87.7 445.8 2.1 2.1 —_— 0.3 1.0 467.6 288.6 _— 179.0 37.8 867.7 Qct.%) 1960
90.5 448.2 2.0 2.0 0.0 0.2 1.0 464.3 294.2 —_— 170.1 38.9 871.0 Nov
94.8 439.3 1.2 1.2 0.0 0.3 1.1 479.2 306.4 0.1 172.8 38.1 865.9 Dec.
93.2 447.1 0.6 0.6 0.0 0.2 1.1 Ul 4815 289.2 0.1 192.3 40,2 873.8 Jan. 1961
Central Institutions of Industrial Credit Cooperatives
12.1 12.1 0.5 0.5 —_— 0.1 0.0 279.5 124.0 —_ 155.8 8.8 198.4 Dec, 1956
15.7 13.0 0.4 0.4 _— 0.6 0.1 227.3 110.3 — 117.0 3.3 241.3 Dec. 1957
10.7 18.9 0.5’ 0.5 —_— 0.5 0.1 162.7 $8.3 - 74.4 3.3 286.2 Dec. 1958
13.4 To21.8 0.6 0.6 0.0 0.2 0.1 187.2 108.3 - 78.9 2.4 332.1 Dec. 1959
18.6 27.8 0.4 0.4 — 0.2 | 0.3 . 233.8 120.1 -_ 113.7 3.2 358.3 Oct.?) 1960
19.8 27.6 0.4 0.4 0.0 0.1 0.3 231.3 125.2 — 106.1 3.7 360.2 Nov
23.2 26.7 0.4 0.4 0.0 0.2 0.4 229.6 130.7 — 98,9 2.5 358.1 Dec.
22.7 27.0 0.4 0.4 Q.0 0.1 0.3 242.6 124.1 - 118.5 3.7 362.1 Jan, . 1961
I
Central Institutions of Agricultural Credit Cooperatives
16.3 185.5 0.6 0.6 — 0.0 0.5 201.9 185.8 7.3 96.1 31.0 216.1 Dec. 1956
37.6 207.2 0.5 0.5 — 0.0 0.8 193.3 121.5 0.2 71.8 33.2 304.7 Dec. 1957
40.8 233.9 1.3 1.3 — 0.1 0.8 173.5 112.5 — 61.0 25.4 386.8 Dec. 1958
63.4 278.% 1.2 1.2 — 0.1 0.8 184.9 132.4 — 52.5 23,7 451.3 Dec, 1959
63.5 371.1 1.2 1.2 — 0.1 0.8 187.1 132.6 -_— 54.5 23.8 453.1 Dec.®
69.1 418.0 1.7 1.7 — 0.1 0.7 233.8 168.5 — 65.3 34.6 509.4 Qct.8) 1960
70.7 420.6 1.6 1.6 — 0.1 0.7 233.0 169.0 —_— 64.0 35.2 510.8 Nov.
71.6 412.6 0.8 0.8 — 0.1 0.7 249.6 175.7 0.1 73.9 35.6 507.8 Dec.
70.5 420.1 0.2 0.2 - 0.1 0.8 238.9 165.1 0.1 73.8 36.5 511.7 Jan, 1961
Credit Cooperatives+)
462.7 1,085.¢9 3.2 2.5 0.7 3.6 38.3 8.2 5.5 —_ 2.7 3.5 0.5 Dec. 1956
493.5 1.336.6 4.5 3.6 0.9 9.3 48.2 9.3 6.8 _— 2.5 1.3 1.2 Dec. 1957
§61.7 1.637.1 5.1 4.2 0.9 11.5 62.7 129 8,8 —_— 4.1 1.0° 1.4 Dec. 1958
737.3 2,106.4 5.2 4.5 0.7 8.2 71.5 13.9 7.4 _— 6.5 0.6 2.4 Dec.. 1959
789.9 2,132.3 5.3 4.6 0.7 8.2 71.6 14.0 7.4 - 6.6 0.6 2.4 Dec.?)
911.3 2,560.3 5.2 4,3 0.9 7.7 82.8 21.0 9.3 — 11.7 0.6 2.8 Qct.?) 1960
925.0 2,610.0 4.7 3.9 0.8 7.8 82.9 22,1 10.5 — 11.6 0.7 2.7 Nov.
909.4 2,569.0 10.9 10.1 0.8 30.0 156.1 25.6 12.0 —_— 13.6 0.7 5.9 Dec.?)
910.3 2,611.2 11.1 10.3 0.8 30.2 157.5 24.5 11.2 -_— 13.3 0.6 7.9 Jan. 1961
Industrial Credit Cooperatives
37.5 640.9 3.2 1.5 0.7 3.6 38.3 8.2 5.5 —_— 2.7 3.5 0.5 Dec. 1956
255.7 750.1 4.5 3.6 0.9 9.3 48.3 9.3 6.8 — 3.5 1.3 1.1 Dec. 1957
296.8 £91.9 5.1 4.2 0.9 11.5 62.7 12.9 8.8 -— 4.1 1.0 1.4 Dec. 1958,
405.0 1,137.8 5.2 4.5 0.7 8.2 71.5 13.9 7.4 -— 6.5 0.6 2.4 Dec. 1959
435.9 1.156.4 53 4.6 0.7 8.2 71.6 14.0 7.4 -— 6.6 0.6 2.4 Dec.®
507.0 | 13813 5.2 43 0.9 7.7 82.8 21.0 9.3 - 11.7 0.6 2.8 | Qct.?) 1960
514.1 1,407.0 4.7 3.9 0.8 7.8 82,9 22,1 10.5 — 11.6 0.7 2.7 Nov
514.5 1,428.4 4.5 3.9 0.6 9.5 83.5 25.4 11.8 -_— 13.6 0.7 3.5 Dec.
514.8 1,451.5 4.7 4.0 0.7 9.7 84.3 24,2 10.9 - 13.3 0.6 3.8 Tan. 1961
Agricultural Credit Cooperatives %)
225.2 445.0 . . . . . . . . . . . Dec. 1956
237.8 586.5 . . * . . . . . . . . Dec. 1957
264.9 745.2 . . - . . . . . . . Dec. 1958
332.3 968.6 . . . . . . . - . . Dec.. 1959
354.0 975.% . . . . . . . . . . . Dec.®)
404.3 1,179.0 . . . . . . . . . . . Oct.8) 1960
410.9 1,203.0 . . . i . . . . . . . Nov..
394.9 1,140.6 6.4 6.2 0.2 20.5 72.6 0.2 0.2 — 0.0 0.0 2.4 Dec.®)
395.5 1,159.7 6.4 6.3 0.1 -20.5 73.2 0.3 0.3 —_ 0.0 0.0 4.1 Jan. 1961
to elimination of Ioans on a trust basis (long-term lendings to non-bank customers: sbout DM 560 million; long-term lendings to business and private customers: about DM 518
credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948
DM 500,000, — 8) See footnote %) on first page of Table Il A 1. — *) The agricultural credit cooperatives’ lendings were broken down by sectors of economic activity for the first
+) Industrial and agricultural.
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111, Credit Institutions ‘ - '
A. Lendings, Security Holdings, Deposits

1. Lendings to Non-Banks

(excluding Treasury bill :

in millions :
Lendings to non-banks
Lendings to non-banks ”~
Business and private
Numfber Short-term lendings Short-term lendings
o .
End &Ll rer:;t— Debtors Med L Debtors ;
mont| . . Discount edium- ong- =
“‘!:‘0‘;:‘ Cr:dlu credits term - ) tednn Cr:dltn :
* n not in- lendings endings n i t ;
) Total Accept- | current Eludlng 3 9 Total Accept- current Dc::dol‘:': |
Total ance account Treasury Total ance account :
credits and bills) credits and :
other other b
credits credits L
Private and Public Mortgage Banks : i
. B 52
1956 Dec. 49 . 239 - 23,7 - 23.7 0.2 229.4 13,004.8 22.9 2.7 — 22.7 0.2 .
1957 Dec, 47 28.3 28.1 - 8.1 0.2 204.9 15,354.8 23.8 23.6 - 23.6 0.2 o
1958 Dec. 47 51.7 51.5 - 51.5 0.2 178.0 18,894.6 33.1 32.9 — 329 0.2 b
1959 Dec. 47 §3.4 52.4 - 52.4 1.0 188.4 22,414.9 50.4 49.4 —_ 49.4 1.0 ;
1960 Qct.?) 47 46.0 45.0 - 45.0 1.0 187.9 24,754.5 45.2 ‘442 - 44.2 1.0 )
Nov. 47 59.7 58.7 - 58.7 1.0 187.8 25,017.7 54.8 53.8 — 53.8 1.0 ¥
Dec. 47 59.0 57.5 - 57.5 1.5 211.9 25,342.9 52.4 50.9 - 50.9 1.5
1961 Jan. 47 55.5 54.0 - 54.0 1.5 207.7 25,533.1 513 49.8 - 498 1.5
Private Mortgage Banks ©)
1956 Dec. 30 11.4 11.2 - 11.2 0.2 67.8 5.408.4 10.7 10.5 — 10.5 0.3
1957 Dec. 29 15.4 15.2 — 15.2 0.2 1.9 6,574.2 11.3 11.1 - 1.1 0.2
1958 Dec. 29 . 345 34.5 - 34.5 0.0 75.3 8,645.3 19.7 19.7 — 19.7 0.0
1959 Dec. 29 31.9 31.7 - 31.7 0.2 78.5 10,440.3 ° 29.1 289 —_ 28.9 0.2
1960 Qct.” 29 22.9 22.7 — 22.7 0.2 92.2 11,535.1 22.3 22.1 — 22.1 0.2
Nov. 29 37.3 37.2 —_ 372 0.1 96.9 11,654.7 3277 326 - 326 01
Dec. 29 39,9 39.3 — 39.3 0.6 3.9 11,861.1 33.7 33.1 — 331 0.6
1961 Jan. 29 34.1 336 |° — 336 0.5 86.7 11,9315 313 30.8 - 30.8 0.5
Public Mortgage Banks
1956 Dec. 19 12.5 12.5 - 12.5 — 161.6 7.596.4 122 12.2 — 12.2 -
1957 Dec. 18 129 129 - 12.9 0.0 123.0 8,780.6 125 123 - 12.5 0.0 :
1958 Dec. 18 17.2 17.0 - 17.0 0.2 102.7 10,249.3 13.4 13.2 -— 13.2 0.2
1959 Dec. 18 21.5 20.7 - 20.7 0.8 109.9 11,974.6 21.3 20.5 - 20.5 0.3
1960 Qct.” 18 23.1 22.3 —_ 22.3 0.8 95.7 13,219.4 22.9 22.1 -— 22.1 0.8
Nov. 18 22.4 21.5 - 21,5 0.9 90.9 13,363.0 221 21.2 — 21.2 0.9 :
Dec. 18 19.1 18.2 - 18.2 0.9 128.0 13,481.8 18.7 17.8 — 17.8 0.9 ¥
1961 Jan. 18 21.4 20.4 - 20.4 1.0 121.0 13,601.6 20.0 19.0 - 19.0 1.0 ;
Credit Institutions with Special Functions %
1956 Dec. 23 1,144.8 348.7 | 9.1 339.6 796.1 783.5 5.925.7 932.5 160.6 9.1 151.5 771.9 §
1957 Dec, 23 1.598.6 528.0 16.4 511.6 1.070.6 443.8 6.015.8 1.212.8 . 1855 16.4 1691 - 1.027.3 i
1958 Dec. 23 1,224.7 381.2 21.3 359.9 843.5 458.8 6,045.5 939.7 111.0 21.3 $9.7 $28.7 f
1959 Dec. 24 1,218.3 ® 265.1 433 2218 953.29) ) 7383 * 7,417.0 1,090.7 % 145.1 43.3 101.8 94560
Dec.? 25 1,248.7 ®) 267.2 43.3 223.9 981.5%) | 738.3 7.487.3 112119 147.2 43.3 103.9 973.9 %) i
1960 Qct.”) 25 1,559.3 530.7 13.2 517.5 1.028.6 936.1 2,357.2 1,238.9 210.3 13.2 197.1 1,028.6 ¥
Nov. 25 1.539.0 4993 19.6 479.7 1,039.7 910.3 8,616.6 1,234.6 194.9 19.6 175.3 1,039.7
Dec. 25 1,297.9 361.7 . 23.6 338.1 936.2 917.3 8.667.4 1,091.5 155.3 23.6 131.7 936.2 LS
1961 Jan. 25 1,544.3 656.2 27.6 628.6 888.1 869.2 $,892.8 1.047.1 159.0 27.6 131.4 888.1 :
. 3
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +) 3
1956 Dec. 3 18.2 18.2 - 182 — 26.0 3,391.5 17.0 17.0 —_ 17.0 - é
1957 Dec. 3 20.6 20.6 20.6 - 24.4 3,279.4 20.5 20.5 — 20.5 - ¥
1958 Dec. 3 0.2 0.2 0.2 — 21.7 2,905.2 0.2 0.2 - 0.2 - £
1959 Dec. 3 0.3 0.3 0.3 —_ 85.8 3,417.8 0.2 0.2 - 0.2 - I
1960 Qct.”) 3 0.2 0.2 0.2 - 167.5 3,846.3 0.1 0.1 - 0.1 - p
Nov. 3 0.2 0.2 0.2 — 1340 4,011.2 0.1 0.1 — 01 — !
Dec. 3 0.1 0.1 0.1 — 142.2 4,043.1 0.1 0.1 — 0.1 —_ :
1961 Jan. 3 0.1 0.1 0.1 - 77.3 4.248.2 0.1 0.1 - 0.1 — i
¥
: Other Credit Institutions with Special Functions +) - g
1956 Dec. 20 1,126.6 330.5 9.1 321.4 796.1 757.8 2,534.2 915.5 143.5 9.1 134.5 771.9 -
1957 Dec. 20 1.578.0 507.4 16.4 491.0 1.070.6 419.4 2.736.4 1.1923 165.0 16.4 148.6 1.027.3
1958 Dec. 20 1,224.5 181.0 21.3 359.7 843.5 437.1 3,140.3 939.5 110.8 21.3 89.5 8287
1959 Dec. 21 1,218.0 264.8 433 221.5 953.28) |  652.% 3,999.2 1,090.5 9 144.9 43.3 101.6 945.6 %)
Dec.”) 22 1,248.4 %) 266.9 433 223.6 981.5%) 1 652.5 4,069.5 1,120.9 % 147.0 433 103.7 973.9 %) f
1960 Qct.”) 22 1,559.1 530.5 13.2 517.3 1,028.6 768.6 4,510.9 1,238.8 210.2 13.2 197.0 1,028.6 R
Nov. 22 1,538.8 4991 19.6 479.5 1,039.7 776.3 4,605.4 1,234.5 194.8 19.6 175.2 1,039.7 2
Dec. 22 1.297.8 361.6 236 338.0 936.2 775.1 4,624.3 1,091.4 155.2 23.6 131.6 936.2 P
1961 Jan. 22 1,544.2 656.1 276 628.5 888.1 791.9 4,644.6 1.047.0 1589 276 131.3 888.1
Instalment Credit Institutions?d
1956 Dec. 153 971.1 328.2 0.0 328.2 642.9 695.1 6.6 971.1 3283 0.0 328.2 64 ¥
1957 Dee. 162 1,000.6 376.5 0.0 376.5 624.1 805.4 6. 1.000.6 376.5 0.0 376.5 624.1
1958 Dec. 174 1.095.2 386.1 0.0 386.1 709.1 | 1.085.5 5.8 1.095.2 386.1 0.0 386.1 709.1 <
1959 Dec. 192 1,313.1 385.8 0.6 385.2 927.3 | 1.321.6 6.4 1.313.1 385.8 0.6 385.2 927.3 :
Dec.?) 195 1.336.5 386.3 0.6 385.7 950.2 | 1.336.7 6.4 1.336.5 286.3 0.6 3857 950.2
1960 Qct.n 230 1.583.7 3990 0.2 398.8 1,184.7 | 1.535.7 6.0 1,583.7 399.0 0.2 398.8 1,184.7 {
Nov. 231 1,614.4 422.8 0.3 422.5 1,191.6 | 1,609.2 6.0 1,614.4 4228 0.3 422’5 1,191.6 I
Dec. 232 1,685.9 453.5 0.3 453.2 1,232.4 | 1,694.2 4.0 1,685.9 453.5 0.3 4532 1,232.4 L
1961 Jan. 233 1,708.0 4726 0.4 4722 1,235.4 | 1.6755 4.1 L7080 | 4726 0.4 472.2 1,235.4 :
Postal Cheque and Postal Savings Bank Offices® ;
1956 Dee. 14 ~ - - — - - 808.6 - — — - — i
1957 Dec. 14 —_ — —_ —_ —_ —_— 990.7 - ~ —_ — —_ |
1958 Dec. 14 - - - — - — 1.261.2 - - - — - :
1959 Dec. 14 - - - - - — 1,422.5 — — - — - ;
_ ec. 15 - - — - —_ — 1,465.3 - - - — - ;
1960 Qct.”) 15 - -— —_ - — - 1,601.7 - — - — - %
Nov. 15 — —_— —-— —_— — — 1,603, —_ —_— —_ —_ }
Dec. 15 — - - - - - 1,651.2 - — - — - ;
1961 Jan. .15 — - - - —_ — . 1,655.2 — — —_ — — §
*), %) and ) to é); see first page of Table I A 1. — %) Lendings to business and private customers also contain purchase credits granted to traders, and small amounts of “Other
employment of money., — 7) See footnote 1) on first page of Table IIl A 1. ~- 8) Decrease of DM 40 million due to statistical reasons (cf. footnote ®)), — ®) Increase of DM 40 mil-
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II1. Credit Iustitutions
A. Lendings, Security Holdings, Deposits

and Credit Institutions *) (cont’d)
and security holdings) )
of DM

comprise those to:
Bank-to-bank credits
customers Public authorities
Short-term lendings Short-term lendings
Debtors End 3:
Medium- Long- Discount | Medium- Long- Medium- Long- mon
term term Debtors credits term term - . term term
lendings | lendings Total (cash (notin- | lendings | lendings Total including: | Di lending lending
9 9 advancesy | .cluding o 9 1 Accept- credits % 9
Tressury 8 Total ance .
bills) credits
Private and Public Mortgage Banks
212.6 11,323.7 1.0 1.0 - 16.3 1.681.1 4.0 4.0 - 0.0 232 | 1495 | Dec. 1956
188.2 13.322.3 4.5 4.5 — 16.7 3.032.5 3.1 8.1 - 0.0 352 171.1 | Dec. 1957
151.9 15,810.0 18.6 18.6 - 26.1 3.084.6 9.6 9.6 — 0.0 30.8 227.0 | Dec. 1958
174.9 18.850.2 1.0 3.0 ——_— 135 3,564.7 5.7 5.7 —_ = 57.9 305.1 ec. 1959
163.4 20,9244 0.8 0.8 - 24.5 3.830.1 10.8 10.8 - 0.0 71.0 355.4 | Oct.”) 1960
161.2 21.135.2 4.9 4.9 - 26.6 3,882.5 10.4 10.3 - 0.1 71.4 348.4 ov
186.9 21,430.6 6.6 6.6 - 25.0 3,912.3 6.8 6.7 - 0.1 70.5 3435 | Dec.
182.6 21,595.5 4.2 4.2 - 25.1 3,937.6 21.1 208 - 0.3 72.7 34309 Tan, 1961
Private Mortgage Banks ©)
64.3 4.546.0 0.7 0.7 —_— 3.5 $62.4 3.4 3.4 —_ 0.0 2.3 44.7 Dec. 1956
727 5.452.2 4.1 41 — 9.2 1.122.0 2.8 2.8 — 0.0 9.2 44.2 | Dec. 1957
64.1 6.796.2 14.8 14.8 - 11.2 1.849.1 5.1 5.1 - - 9.5 51.0 | Dec. 1958
73.3 8.325.3 2.8 2.8 - 5.2 2.115.0 43 4.3 - - 12.3 30.4 | Dec. 1959
80.7 9,282.8 0.6 0.6 - 11.5 2,252.3 9.6 9.6 — — 34.7 30.1 Qct.”) 1960
832 9,387.3 4.6 4.6 - 13.7 2,267.4 9.0 - 9.0 — — 35.1 29.0 | Nov.
71.8 9,576.6 6.2 6.2 - 12.1 2,284.5 6.7 6.7 - —_ 34.6 28.4 | Dec.
74.5 9,647.9 2.8 2.8 - 12.2 2,283.6 1.6 113 — 0.3 34.8 28.6 Jan. 1961
;
Public Mortgage Banks
148.3 6.771.7 0.3 0.3 — 133 "7 0.6 0.6 - —_ 20.9 104.8 | Dec. 1956
115.3 7.870.1 0.4 0.4 - 75 9105 5.3 5.3 - - 26.0 126.9 | Dec. 1957
$7.8 9.013.8 3.4 3.8 - 149 1.235.% 45 4.5 - 0.0 21.3 176.0 | Dec. 1958
101.6 10,525.0 0.2 0.2 - 8.3 | 1,449.6 1.4 1.4 — - 45.6 274.7 | Dec. 1959
82.7 11,641.6 0.2 0.2 - 13.0 1,577.8 1.2 1.2 _ 0.0 36.3 325.3 Oct.?) 1960
78.0 11,747.9 0.3 0.3 — 12,9 1,615.1 1.4 1.3 — 0.1 36.3 319.4 | Nov
115.1 11,854.0 0.4 0.4 —_ 12,9 1.627.8 0.1 0.0 —_ 0.1 35.9 315.1 ec
108.1 11.947.6 1.4 1.4 - 129 1,654.0 9.5 9.5 - 0.0 37.9 3153 Jan. 1961
Credit Institutions with Special Functions
761.6 4.337.5 212.3 188.1 24.2 21.9 1.588.2 || 447.2 193.5 0.6 263.7 268.9 8.887.4 | Dec. 1956
406.7 | . 4,806.0 385.8 3425 43.3 37.1 1.209.8 393.8 200.7 — 193.1 3392 10,074.8 | Dec. 1957
398.4 5.063.0 285.0 270.2 14.8 60.4 982.5 184.6 64.2 - 1204 | 1909 10.600.1 | Dec. 1958
572.6 4.975.8 127.6 120.0 7.6 165.7 2,441.2 353.0 9) 66.3 - 286.7 %) 172.9 11.531.4 | Dec. 1959
572.6 5.046.1 127.6 120.0 7.6 165.7 2.441.2 353.09) 66.3 —_ 286.7 9) 172.9 11,537.9 Dec.”
672.2 5,292.8 320.4 320.4 — 263.9 3,064.4 361.5 35.0 - 276.5 118.4 12,533.4 | Oct.) 1960
679.4 5,382.0 304.4 304.4 —_ 230.9 3,234,6 391.5 1147 — 276.8 109.2 12,646.9 | Nov.
685.1 5,341.3 206.4 206.4 0.0 2322 3.326.1 378.2 96.2 —_ 282.0 106.9 12.872.9 | Dec.
701.7 5,441.7 4972 49722 0.0 167.5 3.451.1 402.4 107.3 —_ 2951 1263 | 12,9959 Jan., 1961
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
25.1 2.710.2 1.2 1.2 - 0.9 681.3 73.9 0.5 - 73.4 0.8 3.311.6 | Dec. 1956
24.3 2,863.5 0.1 0.1 - 0.1 415.9 63.2 0.6 — 62.6 0.6 3.343.7 | Dec. 1957
11.2 2,703.5 0.0 0.0 — 10.5 201.7 20.7 0.0 — 20.7 _ 3,356.1 | Dec. 1958
133 2,318.4 0.1 0.1 — 72.5 1,099.4 8.6 0.0 - 8.6 — 3.312.9 | Dec. 1959
24.6 2.205.4 0.1 0.1 - 142.9 1,640.9 4.8 0.2 - 4.6 7.0 3.643.5 Qct.”) 1960
235 2,246.6 0.1 0.1 — 110,5 1,764.6 4.8 0.2 - 4.6 9.0 3,696.1 | Nov.
23.4 2,227.5 0.0 0.0 — 118.8 1,815.6 6.5 0.1 — 6.4 7.5 3,829.9 | Dec
227, 2.288.8 0.0 0.0 - 54.6 1,959.4 6.4 0.0 - 6.4 6.5 3,867.1 Jan. 1961
Other Credit Institutions with Special Functions +)
736.5 1,627.3 2111 186.9 24.3 21.0 906.9 373.3 183.0 0.6 190.3 268.1 5.575.8 Dec. 1956
382.4 1.942.5 3857 342.4 433 37.0 793.9 330.6 200.1 - 130.5 338.6 6.731.1 Dec. 1957
387.2 2.359.5 285.0 270.2 14.3 49.9 780.8 163.9 64.2 - 997 190.9 7.2430 | Dec. 1958
559.3 2,657.4 127.5 119.9 7.6 93.2 1,341.8 344.4 9) 66.3 — 278.19) 172.9 8,218.5 Dec._ 1959
£59.3 2,727.7 127.5 119.9 7.6 93.2 1,341.8 344.4 9) 66.3 —_— 278.1 %) 172.9 8,225.0 Dec.”)
647.6 3,087.4 320.3 320.3 - 121.0 1.423.5 356.7 84.8 - 271.9 111.4 8,889.9 | Oct.)) 1960
655.9 3,135.4 3043 3043 _ — 120.4 1,470.0 1145 - 272.2 100.2 8,950.8 | Nov.
661.7 3,113.8 206.4 206.4 0.0 113.4 1,510.5 371.7 96.1 - 275.6 99.4 9,043.0 | Dec.
679.0 31529 L 49702 497.2 0.0 1129 1.491.7 396.0 107.3 - 2887 119.8 9,128.8 Jan. 1961
. Instalment Credit Institutions?)
695.1 6.6 - - - - —_ 2.6 0.2 - 2.4 0.3 1.0 Dec. 1956
$05.4 6.2 — - - —_ - 2.1 0.6 - 1.5 0.1 0.8 | Dec. 1957
1.085.5 58 — - — - - 6.3 5.4 - 0.9 0.0 0.4 | Dec. 1958
1,321.6 6.4 — -— -— — —_ 4.9 0.1 — 4.8 — 0.3 Dec. 1959
1.336.7 6.4 - - - — — 5.0 0.1 — 4.9 - 0.3 Dec.”)
1,535.7 6.0 —_ - — - — 6.4 0.0 - 6.4 — 0.3 | Qct.) 1960
1,609.2 6.0 — e - — —_ 6.0 0.0 — 6.0 — 0.3 Nov,
1,694.2 4.0 — — - — — 48.3 42.6 — 5.7 0.4 0.2 | Dec.
1,675.5 4.1 —_ —_ — —_ — 37.2 : 32.0 — 5.2 0.3 0.2 Jan. 1961
Postal Cheque and Postal Savings Bank Offices®
— 77.0 — — — — 731.6 111.5 — — 111.5 0.7 §7.4 Dec. 1956
—_ 99.9 - —_ — - 890.8 11.5 - - 1.8 0.7 76.3 Dec. 1957
—_ 1322 — - — - 1.129.0 48.7 — — 48.7 - 63.5 | Dec. 1958
- 1416 - - - - 1,280.9 165.5 - - 165.5 - 45,5 | Dec. 1959
- 141.6 - - - - 1.323.7 165.5 — — 165.5 - 45.5 | Dec.
— 138.7 -— - —_ - 1,463.0. 248.1 —_— — 248.1 —_ 52.2 Qct.”) 1960
- 139.6 — - - — 1,463.9 321.7 - — 321.7 - 55.1 | Nov.
—_ 138.9 - -— - —_— 1,512.3 185.0 - - 185.0 — 57.8 | Dec.
- 140.4 - - - — 1,514.8 1831 — — 1831 - 55.0 1 Jan. 1961
credits”. — -For further data refarding instalment credit see Table Il A 3. — %) Source: Federal Ministry for Posts and Tel ications. Di credits: bills purchased for
lion due to statistical reasons (cf.

footnote #)). — ©) Including ship mortgage banks. — +) Sub-group of “Credit Institutions with Special Functions”.
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4
I11. Credit Institutions
A, Lendings, Security Holdings, Deposits
2. Treasury Bill and
&
(a) Breakdown of Treasury Bill and Security Holdings by Categoliies
| in millions of DM
Treasury bills and non-interest- . - L Syndicate
bearing Treasury bonds Medium-term notes s”“ﬂ“”j' participations
| B T K |
Domestic : 71#Df)miesticriﬁ o |
in- ex- : Other interest-ﬁ paring
: cluding | cluding i Loans | securities; :
) End of mobilisation i::ledr- 4 Market- !
year paper *) includ- est ! Indus- able
or To . ing: . : ing| i trial equities . Domes~ For-
month ';al Eio rn Total ! issued For- | Total bearing b 1(} and | Other| Foreign | Total ™" i
g ; eign Treas- onds | . ¢ | eign
Total | by Total ury Bank <% and invest- |securi-!
: | credit bonds | Total | bonds | other | Mment | ties
: . institu- [ ; .| fund
i of ) interest: B
. 1ons pub“c B bearlng cert
. |author- deben- cates
N ities tures
i » |
All Banking Groups .
1956 1,789.0 1.789.0 663.0°%)| — — -_— —_— _— 6,530.2| 6.520.27°)!1,558.3| 3.884.0 3.464.0} 420.0 1,006.5P°)| 71.4! '10.0P®)] 306.6 . .
1957 6.156.4 |5.710.3| 1.683.3P%)] 446.1] — —_ —_ — | 78575 7.852.599)(1.517.1| 5.234.4| 4.784.6]' 449.8 1,024.2°¢) 76.8 5.0°°) 37000 - .
1958 6.767.0 [6.167.1| 1,866.9 599.9 73.% 73.59){ 73.5P°) . 12.751.5/12.647.2 2,743.4| 8,576.4' 7.809.4° 767.0 1.242.2 85.2| 104.3 321.2) 296.5| 24.7
.
1959 Dec. {5.694.6 [4.463.2| 1.548.2 1,231.4(1,265.1' 1,211.% 556.0 §3.2| 16.435.8,16,120.9 3,276.1] 11,264.4| 10,406.0;: 858.4 1.488.1 92.3| 314.9 405.8{ 377.6) 28.2
Dec.’|5.729.7 [4.498.3| 1.558.3 1,231.4{1,272.7 1.219.5 560.9 §3.2] 16.666.6 16.,351.1 3,307.2 11.461.0} 10,584.8;: 876.2‘ 1.488.4 94,5/ 315.5 405.8| 377.6) 28.2
1960 Feb.?)|5.899.4 (4.810.8! 1,439.1 1,088.6(1.299.3 1.243.0 606.8 56.3| 17,097.8/16,747.0 3,425.0! 11.609.8; 10,776.6}. 833.2[ 1,616.5 95.7| 350.8 677.7) 643.6| 34.1
March [5,814.2 |5.061.1| 1,815.0 753.1|1,358.6| 1,310.7 692.0 47.9|17,020.1{16,678.6 3,371.7| 11.560.1) 10,732.3};  827.9 1,657.0 £9.8| 341.5 570.6] 536.6; 34.0
Avril [5.849.0 |5.272.0] 1,704.4 5§77.0/1,393.3| 1,362.2 731.5 31.1] 17.039.9(16,702.4 3,340.8| 11.529.0| 10,745.9):  783.1] 1,738.9 93.7| 337.5 475.0| 434.6] 40.4
Mayv |5,650.8 |5.239.0| 1.716.2 411.8{1,285.4{ 1,278.7 737.1 6.7|17.063,8.16,711.9 3,295.8| 11,499.1, 10,725 4] 773.7 1.818.2 98.8 351.9 560.8] 520.3: 40.5
Tune |[5.622.2 [5.281.6| 1.793.8 340.6|1,289.0| 1,282.3 725.2 6.7| 16,979.2{16.661.7 3,257.3] 11.463.6{:10.704.¢; 759.6) 1.848.1 92.7| 317.5 521.2] 487.8; 33.4
Tuly |6.121.8 [5.785.5 1.884.3 336.3|1.275.5| 1,268.7 711.7 6.81 17,080.7(16,756.3 3,238.7| 11,518.7/10,758.7..  760.0 1.900.7 98.2) 324.4 594.7| 563.8| 30.9
Aug. |6.828.9 (6,503.4| 1,827.6 325.5(1,238.9| 1.232.1 697.1 6.8 17,214.6(16,889.8 3,192.1) 11.637.0| 10,860.5;.  776.5| 1,951.0 109.7! 324.8 478.3! 450.2| 28.1 2
Sep. [6.106.5 |5.792.4| 1.606.6 314.1/1,211.4/ 1,208.4 | 684.8 3.0| 17.351.6/17.013.6  |3.212.0| 11.687.6, 10.916.3;  771.3| 2,010.6 103.4|338.0 483.8 454.3| 29.5
. Qct. 6.065.9 |5.756.1] 1.757.3 309.8/1,140.7 1,133.5 638.5 7.2| 17,319.3|16.976.1 3,149.6 11,696.1| 10.955.&' 740.5| 2,029.2 101.2 343.2 450.6| 421.1] 29.5 L
Nov. |6,679.5 [6,368.2| 1.679.6 311.3|1,118.7 1,109.7 621.8 9.0} 17,195.9(16.857.8 3,119.9 11,645.7| 10,932.4! 713.1 1,995.0 97.2| 338.1 459,5' 429.2( 30.3 i
Dec. |6.002.1 |5.622.6| 1,494.8 379.5/1,094.6 1,082.7 611.2 11.9|17,111.4(16,781.7 3,061.7| 11,630.7! 10,867.4} 763.3| 1,987.2 102.1| 329.7 498.5| 469.0| 29.5 !
1961 Jan 6,521.2 |5,412.2| 1.478.6 1,109.0[1,064.3; 1,052.4 604.8 11.9| 17,372.8[17,043.3 3,145.6| 11,791.9; 11,037.65‘5 754.3| 2,005,8 100.0| 329.5 492,7! 463.2| 29.5 i
Feb.M|7,463.4 [6,256.31 1,396.1 11,207.1{11,059.7.  + =+ 604.3 2 v 117,638.2117,317.3 ool e T 11,268.8 el 2,028.1 <+ e13209 717.11 687.71 29.4 :
Commercial Banks?) »
1959 Dec. |1.798.1 917.0 447 .4 881.1] 456.4 603.2 |269.7 $3.2| 4.982.2] 4,707.2 748.1) 2,475.0/ 2.037.8): 437.2{ 1.412.6 1.5 275.0 405.8) 377.6| 2 i
ec.?) | 1.798.1 917.0 447 .4 881.1; 656.4 603.2 269.7 §3.2| 4.990.0 4.714.5 749.4| 2.480.8) 2.042.8: 438.0| 1.412.7 71.6{ 275.5 405.8| 377.6| 28.2 H
1960 Nov.7)[1,990.5 11,872.1 470.1 118.4| 358.6 349.7 198.9 8.9| 5,217.7| 4.916.4 734.0| 2,213.8| 1.875.9; 337.9| 1,887.8 80.8( 301.3 . 458.4, 428.0| 30.4 i
ec. |1,667.0 |1,473.1 324.6 193.9] 334.5 322.6 188.7 11.9| 5.043.6, 4,752.2 689.1) 2,097.5| 1,709.5i. 388.0| 1,880.3 85.3] 291.4 498.3, 468.8] 29.5 H
1961 Jan. 11,799.8 [1,465.81 273.5 3340l 286.71 274.8 172.6 110l 5.243.31 4,9512 1 763.6 2,215.21 1,869.6  345.61 1,888.6 3.8/292.1 492,51 463.01 29
Big Banks ©) +) : ;
1959 Dec. [1.472.6 600.6 256.1 872.0; 507.7 501.1 ( 179.9 6.6| 2,669.0| 2,482.1 374.5| 1.258.5| 1.081.§: 176.7 818.1 31.0; 186.9 289.0| 270.1| 189 !
1960 Nov.7)|1.452.4 |1,339.6 317.6 112.8] 236.0] 227.2 95.3 8.8]| 2,593.1| 2,397.7 321.4 986.4 890.40} 96.4} 1,057.5 32.4(195.4 337.9| 318.4} 19.5 :
ec. [1,169.4 81.0 189.0 188.4] 216.6 2049 | 889 11.7| 2,490.9( 2,306.1 304.3 883.0 724. i 158.4| 1.087.5 31.3| 184.8 360.4| 340.9| 19.5
1961 Jan. |1.297.0 | 9ss.sl 1565 1 32851 157.81 1461 | €99 11.71 2,599.6l 2,405.5 345,71 963.81 874.6l  89.2] 1,064.2 31.81 194.1 350.2| 330,71 19.5
State, Regional and Local Banks +) [
1959 Dec. 313.7 304.6 185.5 9.1 141.5 94.9 7 46.6] 1.610.1! 1,557.0 293.3 882.4 7294 1534 355.0 26.3| 53.1 74. .2 4.1 ‘
1960 Nov.")| 485.9 480.3 143.5 5.6 1149 114.8 95.9 0.1| 1,824.3| 1,755.7 321.3 892.6 745. 147.6 505.9 35.9| 6B.6 75.4| 70.1 5.3
ec. 445.8 440.3 129.0 5.5f 110.1 109.9 92.1 0.2] 1,741.4| 1.672.0 303.9 884.7| 742. 142.3 447,7 36.6| 69.4 93,8 89.4 4.4 .
1961 Jan. 451.9 | 446.4] 112.1 5.51 121,11 1209 0 0.2] 1,828.9 1,766.1 326,01 91771 74781 1e9.8] 487.8 33.71 62.8 94.3| 8990 4.4 !
Private Bankers +) E !
1959 Dec. 10.8 10.8 5.3 0.0] 6.8 6.8 6.8 b 631.4 599.2 69.9 290.9 195. 95.6] 226.1 12,3} 32.2 42.5) 37.3 5.2 .
1960 Nov.?) 48.5 48.5 6.0 -— 6.6 6.6 6.6 - 718.1 682.5 80.6 287.0) 202.% 84.8 303.5 11.4] 35.6 45,11 39,5 5.6 H
ec. 48,1 48.1 6.1 —_ 6.7 6.7 6.6 —_— 722.3 687.1 71.3 276.7 197. 79.2 322.7 16.4] 35.2 44.1| 38.5 5.6 H
1961 Jan. 47.3 47.3 4.5 - 6.7 6.7 6.7 - 719.3l  686.0 73.31 28151 2024} 78.71 3139 17.3] 33.3 47.9l 4231 56 i
Central Giro Institutions
1959 Dec. |[1.699.0 [1,402.8| 609.5 296.2] 363.8 363.8 126.4 —_— 1.800.1| 1.787.9 259.7| 1,473.7| 1.388.¢ 85.1 53.6 0.9. 12.2 —_ —_— —_
ec.’)|1,734.0 [1.437.8 619.5 296.2] 370.7 370.7 131.4 -_— 1.854.3| 1.842.1 277.7) 1.508.6| 1.415. 93.0 53.8 2.0/ 12.2 —_ —_ —_
1960 Nov.?)[1,990.3 {1,841.0 685.3 149.3] 352.6] 352.6 136.9 —_ 1,881.8( 1.870.2 266.5| 1,535.6] 1,463, 71.7 65.9 2.2| 11.6 _ _— —_
ec. [1,997.9 |1,853.7 645.0 144.2| 357.5 357.5 141.8 —_ 1,944.1] 1,932.5 270.6. 1,592.8] 1,521. 71.0 67.3 1.8 11.6 —_ _— —_
1961 Jan, 12,075.7 11,930.4! 635.4 145.31 361.00 361.0 !142.0 - 11,9222 1,910.9 267.21 1,568.5! 1,466.41 101.7!  73.2 20 11.3 01l 01l —
Savings Banks .
1959 Dec. 104.0 104.0 §.0 —_ 19. 19.1 4.2 —_— 5,792.5| 5.,791.3 1,149.3] 4.635.3] 4.565.4] 69.4] 5.0 1.7 1.2 _ -_— -
ec.” 104.0 104.0 65.0 —_— 19.8 19.8 4.2 — §,937.9| 5.936.7 1,151.8) 4.778.2| 4.707. 70.9“ 5.0 1.7 1.2 —_— -_— —
1960 Nov.?)| 100.4 100.4 45.3 -_— 33.6 33.6 18.2 —_ 6,043.5: 6,042.7 1,008.6] 5,023.7| 4,949. 73.8) 2.8 0.6/ 0.8 —_ —_ _ i
ec. 87.6 87.6 34.9 _ 30.7 30.7 13.4 \ _— 6.05’6.7‘ 6,055.9 999.4 5;048.6l 4,979, 69.0, 6.8 1.1 0.8 —_ —_ —_ H
1961 Jan, 88.1 88.1 34,9 —_ 34,4 34.4 15.8 — 1 6,106.7! 6,106.0 936,41 5.110.8! 5.039.% 716l 7.6 12l 0.7 I —_ :
Private and Public Mortgage Banks f
1959 Dec. 7.0 7.0 7.0 —_ 10.2] 102 2.8 - 786.1] 783.5 579.3 202.7 171, 316 - 0.1 14| 2.6 —_ —_ - i
1960 Nov.") 5.0 5.0 5.0 —_ 32.3, 32.3 7.6 _— 782.2 778.1 570.7 205.2 186.51 18,8 0.7 1.5 4,1 — _ - ¥
ec. 4.8 4.8 4.8 — 35.2 35.2 7.6 _— 783.2 778.9 561.5 215.3 194,11 20.8 0.6 1.5 4.3 — —_ - i
1961 Jan. . 4.5 4.5 4.5 - 39.3 39.3 9.5 — 778.51  774.3 569.6)  202.5 183, 19.5 0.7 1.5 4.2 —_1 - — i
Credit Institutions with Special Functigins [
1959 Dec. [1.032.5 978.5 184.5 $4.0] 162.9| 1629 105.2 _ 360.9 359.6 124.2] 231.9 207.%: 4.8 3.4 0.1 1.3 -_—
ec.?)|1,032.5 978.5 184.5 54.0| 162.9| 162.9 105.2 —_ 361.5 360.2 124.2 232.2 207. 24.9 3.4 0.4 1.3 — -
1960 Nov."){1,376. 1,332.7 151.0 43.6] 207.0f 207.0 135.0 _— 416.8 416.7 164.9 241.3 230.] 10.7 10.5 0.0{ 0.1 1.2 1.2 —
ec. 849.3 807.8 116.0 41.51 206.9 206.0 134.5 —_— 395.4 395.3 128.8 254.1 235 19.0| 11.6 0.8 0.1 — —_
1961 Jan. l1.437.4 | 807.7' 116.0 629,70 20970 2097 11370 | — 410.8/ 4107 156.4 24191 230, 1131 12.4 co o1 — —
Postal Cheque and Savings Bank Office¢
1959 Dec. |1.026.2 |1.026.2; 230.2 — 29.5 29.5 29.5 — 1:612.1\ 1,604.4 186.4) 1.418.0] 1,334 3.5 -— —_ 7.7 —_— —_ -—
ec.?)|1,026.2 [1.026.2 230.2 -— 29.5 29.5 29.5 -_— 1.612.1' 1,604.4 186.4| 1.418.0| 1.3344 83.5| ,— —_ 7.7 — _ -—
1960 Nov."|1,185.9 |1,185.9| 320.9 —_ 78.5 78.5 78.5 — | 1.724.4 1,717.4 155.9| 1,561.5| 1,4824 79.5 —_ — 7.0 — —_ -
ec. {1,367.6 [1.367.6 367.6 —_ 78.5 78.5 78.5 —_ 1,724.1| 1,717.0° 155.6] 1,561.4| 1.481; 79.6 — — 7.1 —_ —_ —_
1961 Jan. 11,082.0 11,082.0 412.0 - 78.5 78.5 78,5 — | 1,740.2 1,733.0 154.6! 1,578.4! 1,495 82,5 — - 7.2 — - -
All Other Groups® :
1959 Dec., 27.7 27.7 4.6 —_— 23.3 23.3 18.2 _— 1,101.9] 1.087.1 229.1 827.7 701.‘: 126.7 13.5 16.8) 14.8 —-— —_ — '
ec.”) 27.8 27.8 4.7 —_— 23.3 233 18.2 — 1.124.8| 1,109.9 238.2 840.8 706. 134.6 13.5 17.4] 14.9 —_— —_— _ ;
1960 Nov.”) 31.0 31.0 2.0 —_ 56.0 56.0 46.7 _— 1,129.4( 1,116.2 219.3 864.5 744! 120.5 20.2 12.21 13.2 — —_ -—
ec. 28.0 28.0 1.9 — 52.1 52.1 46.8 0.0| 1,164.2| 1,149.8 256.5 861.1 7451 116.0| 20.6 11.6] 14.4 0.2 0.2 —
1961 Jan. 33.5 33.5 2.3 — 54,7 54.7 49.4 ool 11710 1,157.1 247,71 8745  75248' 12200 234 sl 1309 0.2l 02l —
1y Cf. Table I B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds”, “Medium-term notel';f'Securitles and syndicate participations”. — *) Including
mobilisation paper. — 3) Federal Treasury billg and non-interest-bearing Treasury bonds resulting from exchange for a corresp g partial of the Deutsche Bundesbank’s equalisa-
tion claim on the Federal Government (according to Art.42, Bundesbank Law), — 4) Mortgage bonds, communal bonds, bonds of jpecialised credit institutions. — 5) Specialised commercial
banks, which are included in the group “Commercial Banks”, are not shown separately in this table because of their small Treasiby bill and security holdings. — %) Central institutions of
credit cooperatives, credit cooperatives and instalment credit institutions. — 7) As from January 1960 including the Saarland. The rows of ﬁﬁures were linked together by showing for
December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and necdssary also in the case of the individual banking groups. —
©) Deutsche Bank AG, Dresdner Bank AG. Commerzbank AG, and their Berlin subsidiaries, — +) Sub-group of “Commercial {lanks*. — P®) Partly estimated. — P) Provisional.
" N
.
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111, Credit Institutions
A. Lendings, Security Holdings, Deposits

Security Holdings 1)‘

(b) Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers
in millions of DM

Treasury bills and non-interest-bearing Medium-term notes Loan issues and interest-bearing Treasury bonds
Treasury b
) Fed, Railways o
Federal = Local
Federal Government - Government X‘:ml;;?" tflot.it:l} Linder authorities ¢)
Ex- . Ex- |
: Federal Federal ternal ternal
End of Rail- Rail- bonds, bonds, Syndi-
year - e deral | WBYS Post- | 47 | poge. | 20| poge. Post- cate
or. an R Federa an cur- | com- | o | com- | cur- partici-
month Total Mobili- Federal| Linder| Total |Govern- Federal Liinder] Total rency- | Muta- | oo | muta- | S Ex- rency- Ex- | pations
sation | Other | Postal ment | poctal 7| tion V| tion V" ter- <1 ter-
Total Ad- 0sta. reform reform reform reform
paper paper | A< Adminis- ine | debt | TR debt | TS bmtl in- nal
E m; 8~ . a
) tration tration 1 debted- ;“:Id. debted- :’5‘;0 debted-| PORds | gopeog. | bonds
ness | . ) mess | S| mess ness
pen- pen-
sation sation
debt?) debt %)
All Banking Groups
1956 1,789.0| 1.126.09%)| 1,126.0°%) — 457.9| - — — - — | 1.558.3 445.1 4999 547.5 65.8 .
1957 5,710.3] 4,027.0°%)| 4,027.0P%) — 1.050.0 M — — —_— -— 1,517.1 204.7 §09.8 683.4 119.2 *
1958 6,167.1| 4,300.2 4.300.2 — 1,392.7; 4742 — — -— — 2.743.4 431.0 1.271.6 897.1 143.7 *
1959 Dec. 4,463.2; 3,121.8 | 2,915.0 206.8 1.005.6! 335.8| 655.9 3271 307.8 21.0] 3,276.1 98.8|  610.2) 1.442.3 21.0{ 919.0 36 6| 133.2 15.0| o=
Dec.”) |4.498.3) 3.146.8 2,940.0 206.8 1.015.7; 335.8| 658.6 329.1 308.5 21.0; 3,307.2| 102.0| 610.7|1,462.5 21.0( 924.1 36.6| 135.3|, 15.0| =—
1960 Feb.?) ]4.810.8{ 3,508.1 3,371.7 136.4 986.3F 316.4| 636.2 308.7 306.6 20.9 3,425.0f 238.2| 615.5/1.423.7 21.7| 925.7 37.3] 1474 15.5 1.6
March |5.061.1] 3,754.8 3.246.1 508.7 1010.1] 296.2]618.7 305.7 292.1 20.9] 3.371.7| 230.7, 613.9|1.409.9 22.7| 898.5 37.9| 142.5 15.6 1.5
Avrril 5,272.0{ 4,066.3 3,567.6 498.7 958.2| 247.5]630.7 327.3 282.5 20.9] 3.340.8| 227.0| 613.3|1.397.5 22.8| 897.8 36.0| 131.1 15.3 1.5
May 5.239.0, 4,021.5 3,522.8 498.7 979.0| 238.5[541.6 264.3 256.4 20.7] 3.295.8( 218.2] 616.4|1,372.1 24.8| 886.7 36.2| 131.6 9.8 0.5
June 5,281.6| 3,976.7 3,487.8 488.9 1.077.8| 227.1]557.1 288.8 251.3 17.0| 3,257.3| 204.4| 610.0|1,362.5 24.5| 875.7 37.91 131.4 10.9 0.5
Tuly 5.785.5| 4.360.2 3.901.2 459.0 1.223.7| 201.6} 557.0 291.3 248.6 17.1| 3,238.7| 201.7| 613.2|1.341.8 24.4| B76.9 36.8; 131.0 12.9 0.5
Aug. 6,503.4| 5,135.3 4,675.8 459.5 1.167.9{ 200.2|535.0 259.4 258.8 16.8( 3,192.1; 193.2| 620.31,300.6 27.5| 870. 6‘ 37.0| 129.8 13.1 0.8
Sep. 5.792.4| 4.580.7 4,185.8 394.9 1,003.6| 208.1]| 523.6 252.5 254.1 17.0| 3.212.0{ 192.3| 613.6|1.334.3 27.8| B65.5 36.7| 127.8 14.0 1.3
QOct 5,756.1( 4.418.7 3,998.8 419.9 1.145.5{ 191.9| 495.0 256.3 221.7 17.0( 3,149.6| 170.1| 615.2|1,289.6 30.4| 866.1 36.4| 127.9 13.9 1.4
ov. 6,368.2 5,087.8 4,688.6 399.2 1,106.3| 174.1] 487.9 238.5 232.4 17.01 3.119.9| 151.5| 609.2(1,290.8 30.5| 861.9 35.4| 127.6 13.0 2.6
Dec. 5,622.6 4,471.0 4,127.8 343.2 992.7| 158.91471.5 228.9 225.6 17.0] 3,061.7| 146.3 596.0|1.259.0 36.8; 856.2 27.8] 125.7 13.9 1.2
1961 Jan, 5,412.2| 4,365.7 | 3,933.6 |432.1 890.4( - 156.1( 447.6 232.4 | 198.0 17.2| 3,145.6( 226.5| 601.6|1,266.4| 31.c] 844.2| 35.0| 128.0 29| 1.3
eb.”) l6.256.31 5,291.4 | 4,860.2 |431.2 808.4] 156.5 <.+ 202.4 12231 oo e Ve e oo RS e e R B R PP
Commercial Banks?%)
1959 Dec. 917.00 526.4 l 469.6 56.8 240.9| 149.7| 333.5 181.4 147.5 4.6 748.1 9.0} 439.8 87 16.6| 139.8 2 15.7 5.1| e
ec.”? 917.0‘ 526.4 469.6 56.8 240.9| 149.7| 333.6 181.5 147.5 4.6 749.4 9.9| 440.2 87.9 16.6| 139.8 34.2 15.7 5.1| =
1960 Nov.?) |1,872.1] 1.506.4 1,402.0 104.4 306.4 .59.3;150.8 86.0 60.2 4.6 734.0 20.0| 426.7 98.7 23.7| 112.8 32.0 16.7 3.4 1.6
ec. 1,473.1 1,200.4 1,148.5 51.9 221.7 51.0]133.9 75.0 54.4 4.5 689.1 21.6f 412.0 73.2 28.4| 110.7 24.3 14.6 4.3 1.2
1961 Jan. 1,465.8! 1,254.1 1,192.3 61.8 163.31  48.41102.2 77.4 20.2 4.6l 76360 72,40 4177 370 24,61 103,51 3151 158 4.4l 13
. Big Banks ©) +)
1959 Dec. 600.6' 396.5 344.5 52.0 204.1 — 321.2 173.% 145.3 2.4 374.5 1.3 2525 9.8 7.6 56.1 2.0 3.4 1.8 =
1960 Nov.?) 1,339.6, 1,084.0 1.022.0 62.0 250.6 5.0/131.9 72.0 57.% 2.4 321.4 6.1{ 215.2 40.5 9.6 28.4 18.0 3.3 0.3 0.1
ec. 981.0 804.0 792.0 12.0 172.0 5.0| 116.0 61.9 51.7 2.4 304.3 4.2] 2158 22.1 17.2 31.5% 10.4 2.2 0.9 0.1
1961 Jan, 968.5| 834.0 812.0 .0 126.9 7.61 76.2 64.3 9.5 2.4l 34570 3931 21061 38,61 1071 5.21  18.2 2.8 0.9 —
State, Regional and Local Banks +)
1959 Dec. 304.6 1233 119.1 4.2 33.7| 147.6] 12.2 7.8 2.2 2.2 293.3 5.0 147.0 42.2 8.1 2 7.2 8.6 20 -
1960 Nov.”) 480.3 375.5 336.8 38.7 52.6 52.2| 18.9 14,0 2.7 2.2 321.3 8.9; 167.2 44.3 11.7 69.6 8.3 9.5 1.8 0.9
ec. 440.3 350.0 311.3 38.7 46.5 43.8|. 17.8 13.0 2.7 2.1 303.0, 13.4| 154.6 33.9 10.3 66.9 8.2 8.6 2.1 0.6
1961 Jan. 446.4. 372.9 334.3 38.6 34.61 38,9 259 13.0 10.7 2.2l 326,91 18,01 166.1 132 3.0 9.2 220 13
_ Private Bankers +)
1959 Dec. 10.8 -5.8 5.5 0.3 ‘ 3.0 20 — — -— -_— 69.9 0.9 39.1 12.5 0.9 7.6 5.0 3.1 0.8 —
1960 Nov.?) 48,5 43.5 42.5 1.0 | 3.0 20/ — -_— —_ -_— 80.6 4.1 42,7 11.3 2.4 10.1 5.7 3.5 0.8 0.6
Dec. 48.1 43.0 42,0 1.0 | 3.1 2.0l o1 0.1 — -— 71.3 3.0 40.0 9.8 0.9 7.7 5.7 3.4 0.8 0.5
1961 Jan. 47.3 43.8 42,8 1.0 | 1.7 1.8 — —_ — -_— 73.3 7.3 39.5 9.6 1.3 6.1 5.3 3.4 0.8 —
’ Central Giro Institutions .
1959 Dec. 1-402.8| 849.3 793.3 56.0 395.4] 158.1] 237.4 104.3 122.6 , 10.5 269.7 7.3 9.3] 1439 0.8 77.7 -— 20.7 0.0 —
ec.” 1.437.8 874.3 818.3 56.0 405‘.4£ 158.1| 239.3 106.2 122.6 10.5 277.7 7.6 9.3 156.3 0.8 82.0 -_— 2.7 0.0] —
1960 Nov.?) |1.841.0| 1,262.2 1,155.7 106.5 481.7 97.1} 215.7 100.7 108.3 6.7 266.5 11.7 14.6| 137.3 2.0 82.0 0.0 18.9 0.0 ==
ec. 1,853.7 1.306.7 l 1,208.7 98.0 456.2{ 90.8| 215.7 100.7 108.3 6.7 270.6 10.2 16.6| 140.4 3.2 81.3 0.0 18.9 0.0 —
1961 Jan. 1,930.4l 1.393.0 | 1,295.0 98.0 446.51 90.9/219.0 [101.0 . 1113 6.7 267.21 16.4) 164! 1335 3.3 79.0 o0l 186 ool —
Savings Banks
1959 Dec. 104.0] 410 | 39.0 | l 2.0 47.0 16.0{ 14.9 0.2 ' 13.7 1.0 1.149.3 30.9 3.5] 658.6 0.3| 378.4 0.0 77.6 0.0 -~
ec.”. 104.0| 41.0 39.0 2.0 47.0 16.0; 15.6 0.2 14.4 1.0f 1.151.8 31.6 3.5] 658.8 0.3/ 379.0 0.0 78.6 0.0f o
1960 Nov.”) 100.4 55.4 | 55.1 0.3 41.7 3.3] 154 1.1 13,3 1.0] 1.008.6 55.4 3.4 537.1 0.1/ 344.4 0.0 68.1 0.1} —
ec. 87.61 53.0 | 52.7 0.3 31.7 2.9 17.3 3.1 13.2 J 1.0 999.4 55.4 3.6|] 529.3 0.1( 342.9 0.1 67.8 0.2f o=
1961 Jan. 88.1 53.5 53.2 0.3 31.7 2.9 18,6 3.6 14.0 1.0 986.4 58.5 4.41 516.0 0.1 3379 0.1 69.2 0.2l —
' Private and Public Mortgage Banks
1959 Dec. 7.0 — — — —_ l 7.0 7.4 6.4 1.0 — 579.3 38.3| 151.8] 188.1 1.4] 196.4 1.9 1.4 -— -_—
1960 Nov.m 5.0 —_ —_ e 0.6 4.4] 24.7 14.8 9.9 —_ 570.7 34,3( 157.4| 177.5 1.1] 196.2 2.9 1.3 -—— bad
ec. 4.8 -_— - —_ 0.6 4.2 27.6 14.8 12.8 —_ 561.5 31.3( 157.3| 175.4 1.0{ 192.6 2.8 1.1 - -_—
1961 Jan. 4.5 - —_ -— 0.6 3.91 29.8 14.9 14.9 -— 569.61 39.4] 155.9] 1764 1.1l 19290 28 1.1 - —_
‘ Credit Institutions with Special Functions
1959 Dec. 978.5 846.0 7940 52.0 127.5 5.0| 57.7 31.1 21.7 ' 4.9 124.2 2.1 2.7 88.0 1.8 19.2 0.5 -— 9.9 -
ec. 978.5 846.0 794.0 52.0 127.5 5.0 §7.7 31.1 21.7 4.9 124.2 2.1 2.7 88.0 1.8 19.2 0.5 -_— 9.9 -
1960 Nov.") |1,332.7] 1,253.7 1,181.7 72.0 . 69.0 10.0{ 72.0 31.7 35.7 4.6 164.9 2.2 2.8] 126.0 3.4 19.7 0.5 0.9 9.4 0.9
ec. 807.8 748.8 | 691.8 57.0 49.0 10.0( 71.§5 31.6 35.3 4.6 128.8 2.3 2.7 87.3 3.8 21.9 0.5 0.9 9.4 —
1961 Jan. 807.71  748.7 691.7 57.0 49.0l 100l 7277 31.9 36.0 4.8l 156.4 4.1 2,71 1160 1.8 2200 0.5 0.9 g4l —
Postal Cheque and Savings Bank Offices
1959 Dec. 1.026.2 $36.0 796.0 40.0 l 190.2 —_ -_— bt el | -— 186.4 _— —_— 127.1 0.0 7.4 —_ 11.9 - _—
ec.” 1,026.2 836.0 796.0 40.0 190. -_— Ed b — -_— 186 4 —_ — 1271 0.0 47.4 —_ 11.9 -_— -
1960 Nov.") |1,185.9 980.0 865.0 115.0 205.9 - -— —_ B - 155.9 4.8 —_— 86.8 0.1 48.4 -— 15.8 -— -_—
ec. 1,367.6r 1,135.0 1,000.0 135.0 232.6 — —_— — , - -_ 155.6 4.8 -_— 86.5(- 0.2 48.4 -_— 15.7 —_— -—
1961 Jan, 1,082.0l 884.0 670.0 |214.0 1980l — - — —_ —_ 154.6 4.8 - 85.61 — 8.4l 0.0l 15.8] = -
All Other Groups?®
1959 Dec. 27.7 231 23.1 ‘ — 4.6 —_— 5.1 3.7 1.3 l 0.1 229.1 1 3.1] 148.8 0.1 60.2 — 5.8 — -
ec.’, 2780 231 231 —_ 47 - 51 3.7 13 01 2382 1213 31| 1563 01| 605 — 5.9 - | -
1960 Nov.?) 31.0 30.0 29.0 1.0 1.0 _— 9.3 42 | 50 0.1 219.3 23.0 4.31 127.3 0.2 58.4 -— 6.1 - -_—
ec. 28.0 27.1 I 26.1 1.0 1 0.9 _ 5.3 3.6 | 1.6 1 0.1 256.5 20.6 3.9/ 166.9 0.2 58.4 - 6.5 _— bt
1961 Jan. 33.5 32, 31.2 1.0 1.3 — 5.3 3.6 I 1.6 0.1l 2477 1.0 4.4] 1450 0.1l 607 — 6.5 —
!) Cf. Table Il B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds”, "Medium-term notes®, “Securities and syndicate participations”. — 2) Federal
Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial.amount of the Deutsche Bundesbank's equalisation claim on the Federal Govern-
ment (according to Art. 42, Bundesbank Law). — %) 4 %o commutation debt of 1957.accordmg to General War Consequences Law, 4 % compensation debt of 1959 according to Art. 9 a,
Reg. 1 dated 1959 under Old Savings Law. — %) Including small amounts of loans lssyed by other Germ-fm public authorities. — ) Specialised commercial banks, which are included in
the group "Commercial Banks”, are not shown separately in this table ‘because of their small Treasury bill and security holdings. — ) Central institutions of credit cooperatives, credit
cooperatives and instalment credit institutions. — 7) As from January 1960 including the Saarland. The rows of figures were linked together by showing for December 1959, firstly, the
figures excluding the Saarland and, secondly, the figures including the Saarland — where possxble and necessary also in the case of the individual banking gtoups. — ©) Deutsche Bank AG,
Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of Commem_al Banks“. — P®) Partly estimated. — D) Provisional.
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I11. Credit lustitutions
A. Lendings, Security Holdinigs, Deposits .
3. Instalment Credits and Small Loans

(a) Instalment Credits?)?), by Banking Groups

in millions of DM b
Commercial banks :
Credit i ino: .
neluding: . .
End of All Instalment | institutions i Central Industrial cﬁfu"ral Other
year banking credit (other than State giro Savings credit - credit banking :
I viten y
or groups msm’utxons 1nstaln}ent Total Big regional . institutions banks coopera. coopera- gl’OI:pl |
month ) credit banks an Private tives tives )
institutions) ) local bankers
banks L
!
v
1953 1,500.3 765.1 735.2 231.1 62.8 144.5 23.3 66.0 384.7 45.1 6.5 1.8 :
1954 1,913.6 991.8 921.8 273.9 73.6 176.7 23.6 85.6 489.9 58.8 9.3 4.2
1955 2,629.7 1,439.0 1.190.7 347.9 102.0 213.7 32.2 131.4 627.3 68.6 14.5 0.8
1956 4 2,869.C 1,611.6 1,257.4 380.0 124.5 224.3 31.2 147.6 640.2 731 15.4 1.1
1957 2,957.6 1,739.0 1.218.6 399.2 131.5 230.1 37.5 122.4 593.1 86.4 17.0 0.4
1958 3,314.9 2,049.4 1,265.5 422.1 125.3 249.5 47.0 125.2 584.2 1124 21.4 0.2
1959 Dec. 3,973.7 2,502.0 1,471.7 511.4 141.7 '318.8 50.8 143.9 639.8 146.5 29.6 0.4 5
Dec.®) 4,027.8 2,539.4 1,488.4 512.6 143.9 649.2 151.0 31.1 0.4 ;
1960 Feb.?) 4,020.8 2,534.1 1,486.7 511.8 141.5 317.9 52.2 147.7 649.3 144.3 33.1 0.4 i
Mar.dr 4,093.0 2,591.6 1.501.4 518.5 139.7 324.4 54,1 146.1 656.3 147.8 32.1 0.5 i
Avril 4,235,29) 2,688.0 1,547.28) 538,89 142.5 330.5 56.5 150.3 672.7 152.3 32.6 0.5 i
May 4,365.2 2,771.5 | 1.593,7 559.4 143.8 346.1 60.2 155.2 687.6 157.4 33,7 0.5 i
June 4,444.3 2,826.3 1,618.0 575.9 148.4 352.0 66.5 157.8 689.2 161.1 33.5 0.4 E
July 4,552.37) 2,883.0 1,669.37) 601.67) 150.5 368.6 74.17) 162.6 704.2 166.5 33.9 0.4 E
Aug. 4,566.9 2,887.1 1.679.8 608.9 147.8 371.9 80.6 164.4 707.7 164.5 33.7 0.4
Sev 4,609.0 2,915.5 1,693.5 619.6 158.7 369.7 82,7 167.2 707.6 164.6 34.2 0.4 i
Qct 4,649.8 2,967.5 1,682.3 612.0 159.6 360.4 84.0 165.4 705.0 165.3 34.2 0.3 4
Nov 4,735.3%) 3,058.1 1,677.28) 607.8%) 161.3 360.3 78.4%) 165.6 705.1 164.5 33.6 0.3 %
‘Dec. 4,875.3%) 3,188.5 1,686.8%) 604,0°) 162.5 355,9%) 77.6 171.3 710.0 165.6 35.3 0.4
1961 Jan. 4,830.3 3,155.0 1,675.3 594.7 159.8 354.1 73.1 1721 708.1 163.6 36.5 0.4 §
1) At short and medium term. — ) Tncluding cash advances made by instalment credit institutions; for small loans by other groups of institution, cf. Table 3 (¢)
below. — 3) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — 4) Central institutions of credit cooperatives, credit ;
institutions with special functions. — 5) From January 1960 onwards including the Saarland. The rows of figures were linked together by showing for December i
1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and necessary also in the case of the
individual banking groups. — ) Containing statistical increase of about DM 9 million. — %) Increase of about DM 4 million due to statistical reasons. —
%) Decrease of about DM 4 million due to statistical reasons. — ® Decrease of about DM 17 million due to statistical reasoms.
(b) Use and Amount of Instalment Credits?)%) granted by Instalment Credit Institutions
for purchasing for purchasing otber durable consumer goods
means of produc:lion and dur:llble
consumer goods to be use ‘ : .
Ti°“:ll°f solely in trade and industry Household | A Note:
::eat. - Bicycles, m:‘é;en:r I Passenger | Wireless Purc(l‘i_nse
Period cre dl;ts Machinery | oo Equipment | Clothing, sewing and Y Furni- cars and cre lt:l !
newl fot pro- trucks for handi- | household ; machines, appli- ture and tele- Other grante /
takeny duction tractors craft and | textiles type- a‘xﬁes motor- vision tg
; of con- and various writers 5 cyeles sets traders
sumer | ¢railers occupa-
goods 3) ‘ tions :
Millions of DM ‘
1959 1st atr, 673.8 33.0 ‘ 69.6 30.8 107 2. 9.5 62.5 91.3 174.0 64.7 31.2 192.2
and atr, 871.6 45.9 | 91.3 33.7 148.9 13.7 76.4 102.0 265.1 53.1 41.5 199.8
3rd qtr, 803.1 46.5 77.9 35.3 120.8 13.2 78.4 105.2 225.8 52.3 47.7 152.5
4th atr, 1,023.9 49.6 85.4 36.8 225.2 12,2 86.1 136.7 223.9 93.8 74.2 168.5
1960 1st_qtr.5) 820.4 37.2 $5.9 30.8 96.6 10.1 67.8 93.1 251.9 75.9 61.1 186.9
2nd qtr. 1,065.3 58.0 116.3 33.4 160.0 13.9 86.0 111.1 347.6 59.8 79.2 175.0
3rd atr. 994.3 65.5 96.0 30.2 130.3 12.7 88.2 117.2 308.6 66.8 78.8 155.8 .
4th atr. 1,234.5 71.4 117.2 35.7 243.3 13,5 101.9 148.0 310.7 98.9 93.9 252.7 R
Average amount of credit in DM '
|
1959 1st_qtr, 620 8,350 9,892 1 4,132 185 485 370 913 | 2,606 704 754 | 4,672
2nd qtr. 608 9,401 10,791 3,484 186 461 380 832 ! 2,386 644 666 4,786
ard qtr. 639 10,001 11,074 3,926 187 480 387 879 2,454 618 750 4,673
4th atr. 571 11,380 © 11,019 3,669 221 465 377 865 2,558 688 647 4,686
1960 1st_qtr.5) 769 10,751 11,713 3,609 203 501 376 954 2,710 695 863 4,568
. ond atr. 718 10,944 12,245 3,614 214 488 382 904 2,577 656 . 725 4,730
3rd atr. 756 11,229 12,420 3,728 220 ¢ 486 380 - 952 2,689 659 764 | 4,630
4th atr. 647 11,775 12,148 3,467 240 | 412 393 894 2,913 704 567 | 4747
1) By contrast with the other credit statistics (also with Table (a)), this table is not based on the amount of credit outstanding, but on the total amount of
instalment credits newly taken in the periods indicated. — %) Including cash advances. — %) Such as textile and farm machinery. — ) Such as stoves, vacuum
cleaners, washing machines, etc. — 5) From 1st quarter 1960 onwards including the Saarland.
(c) Small Loans')?), by Banking Groups
in millions of DM
Commercial banks Credit cooperatives
End of All Central i bOt]l:er
nd o : giro Savings gri- anking
month banking Big State, P Spectalised institu- banks Ind“:;_‘.'m cultural groups
groups Total banks regional tivate com- tions Total credit credit D}
) and local | bankers mercial coopera- | Cooiora.
banks banks tives
tives
1959 Dec. 868.4 298.2 238.3 49.9 9.4 0.6 1.8 399.3 169.0 151.0 18.0 0.0
ec.5) 886.8 301.3 1.8 410.9 172.7 153.5 19.2 0.0
1960 Feb.%) 909.7 318.2 254.2 53.5 9.8 0.7 1.8 416.1 173.7 151.5 22.2 0.0
Mar, 951.0 337.9 270.3 56.3 10.6 0.7 1.8 436.0 175.2 153.3 21.9 0.0
Avril 986.5 356.8 284.3 60.0 11,7 0.8 1.8 449.7 178.2 155.7 22.5 0.0
ay 1,021.1 375.0 302.0 59.1 12,9 1.0 1.8 464.2 180.1 157.1 23.0 0.0
June 1,060.7 98.4 313.9 65.6 1.1 1.8 475.2 185.2 161.9 23.3 0.0
July 1,089.68) 412,39 325.8 69.6 15.8%) 1.1 19 487.2 188.3 164.5 23.8 0.0
Aug, 1,103.3 424.1 333.2 72.0 17.8 1.1 1.8 487.9 189.4 165.3 24.1 0.0
Sep 1,117.4 431.9 339.1 73.3 18.3 1.2 2.2 493.5 189.8 166.5 233 0.0
Oct 1,131.3 441.3 346.0 75.9 1.2 2.2 498.1 189.6 165.7 23.9 0.0
Nov 1,151.87) 455.87) 353.8 78.1 22.67 1.3 2.2 500.7 193.1 167.3 25.8 0.0
ec. 1,146.0 458.7 357.3 77.9 22.2 1.3 2.2 488.1 197.0 169.3 27.7 0.0
1961 Jan. 1,131.9 450.8 351.9 77.1 20.5 1.3 2.2 486.0 192.9 165.7 27.2 0.0
1) Small loans are considered to include all medium-term loans for which repayment has been agreed and the amount of which originally paid out does not exceed
DM 2,000. — ?) Not including cash advances made by instalment credit institutions; cf. footnote ?) to Table 3(a). — %) Deutsche Bank AG, Dresdner Bank AG,
Commerzbank AG, and their Berlin subsidiaries. — %) Central institutions of credit cooperatives, credit institutions with special functions. — %) From January 1960
onwards including the Saarland, The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the
figures including the Saarland — where possible and necessary also in the case of the individual banking groups. — ¢) Decrease of about DM 4 million due to
statistical reasons. — 7) Increase of about DM 4 million due to statistical reasons. .

64




{11. Credit Institutions
A. Lendings, Security Holdings, Deposits

4. Lendings and Deposits of Agricultural Credit Cooperatives 1) 5. Debits to Accounts of Non-bank Customers 1)

in millions of DM in millions of DM
Lendings Deposits
Number
Edof |  of ) Long- Sight Month Debits Month Debits
month institutions| o1 | Debtors |Discount) yorn (| Total and | Savings
)] %) credits lendings 4 time deposits
eposits
1956 March 10,932 2,538.0f 1,870.8 204.2 463.0' || 3,767.4 | 1,077.1 ] 2,690.3
June 10,01 | 2.749.2| 2,041.0 | 2283 | 4795 || 3.787.7 | 1.077.5 | 2,709.8 1957 {:"1’, Prtibad 1959 Kb, 950506
Sev. 10,901 | 2,768.6 | 2,036.5 | 217.7 | 514.4 || 3,953.6 | 1,160.7 | 2,792.9 Mea'd: 733289 Amril 936153
Dec. 10,865 2,846.9 | 2,098.0 | 201.0 | 547.9 | 4,157.5| 1,171.0 | 2,986.5 A ".l oA Moy 21 5830
1957 March 10,868 3,011.6 | 2,210.4 | 210.2 582.0 || 4,234.4| 1,161.9 | 3,072.5 M"" 748061 Tune o5 011.2
June 10,846 3,121.5 | 2,272.3 234.8 614.4 || 4,275.0| 1,209.6 | 3,065.4 i ay 73’877.9 Tuly 95’554'2
Sep. 10,853 3,091.9 | 2,210.4 | 219.9 | 661.6 | 4,590.8 | 1,388.5 | 3,202.3 ]ui‘e Torde0.0 Aux 80.389.¢
Dec. 10,806 3,122.5 | 2,208.2 | 197.9 716.3 || 4,932.8 | 1,400.0 | 3,532.8 A“V 7874504 Sep 95'234.3
1958 March 10,815 3,327.2 | 2,349.5 | 217.4 | 760.3 | 5,245.2 | 1,480.8 | 3,764.4 g Ug. 781515 oec‘- 035727
June 10,785 3,532.0 | 2,501.4 | 224.4 806.2 || 5,326.0 | 1,520.4 | 3,805.6 cg"- 30.518.9 Nev. 95'830.1
Sep. 10,780 3,575.3 | 2,488.2 | 219.3 867.8 | 5,677.2 | 1,697.6 | 3,979.6 Nc" 780430 D v 116.996.0
Dec. 10,763 3,677.0 | 2,505.9 | 210.3 | 960.8 | 6,015.7 | 1,688.7 | 4,327.0 DOV- J8.043.0 DecA') 116.996.0
1959 fdardn 10,758 3,903.8 | 2,653.6 | 227.2 %.oza.o 6,363.4 }.78?.‘1} 4.5;7.2 ec. 1273, ec. et
une 10,750 | 4,193.4 | 2,841.0 | 248.1 [1,104.3 || 6,511.4) 1,841.1 | 4,670, x
Sev. 10,745 | 4,313.8 | 2,869.7 | 243’8 |1.2003 | 6,971.5 | 210601 | 4,911.4 1958 Jan. 80.768.3 1960 Jan.") 356708
Dec. 10,718 | 4,510.3 | 2,950.0 | 237.7 |1,322.6 || 7,254.8 | 1,953.7 | 5,301.1 March 313850 March 106.836.7
Dec.) 10,928 | 4,574.8 | 2,999.0 | 244.8 1,331.0 | 7,374.3 | 1,984.1 | 5,390.2 Avril 77°536.0 Anril 99 334.0
1960 March®) 10,9290 | 4,930.7 | 3,227,5 | 268.3 |1,434.9 || 7,679.2{ 1,998.2 | 5.681.0 May 78.600.8 May 153.337.0
June 10,894 | 5,241.5 | 3,453.6 | 283.6 |1,504.3 || 7,779.5 | 2,064.5 | 5,715.0 Tume £0.920 4 Taos 105.501.7
ep. 10,877 | 5,353.9 | 3,476.3 | 280.8 |1,596.8 | 8,138.8|2,232.9 | 5,905.9 Taly 85.326.0 Tuly 106.689.6
Dec. 10,835 5,504.4 | 3,485:0 | 280.5°/1,738.9 | 8,505.4 ( 2,201.2 | 6,304.2 Aug, 82,007.5 Aug, 106,720.3
!) Source: Deutscher Raiffeisenverband e. V. (German Association of Farmers’ Credit %ﬂ’i s 1ot %:e' 1116114
Cooperatives), Bonn, The figures cover the transactions of all savings and loan coopera- wa' 83.804.7 Nov. 110.644.5
tives, whereas the banking statistics collected by the Deutsche Bundesbank only cover Dec 100,356.9 Dec 133,444.9
some 1,500 such institutions, While the June and December figures are based on data 114.902.3
collected from eIl agricultural credit cooperatives, the resulty for March and September 1959 Jan. 87.417.7 1961 Jan. 4.902.
have been estimated on the basis of sample statistics of Deutscher Raiffelsenverband, —
) Excluding the three commercinll bl:nh affiliated with Deutsdlker Rniffehenvirbnnd. :
namely Hannoversche Landwirtschaftsbank AG, Hanmnover, Landkreditbank Sch eswig- 1 ; : : § agricultural credit
Holstein AG, Kiel, and Sildwestdeutsche Landwirtschaftsbank GmbH, Stuttgart, which c)oo}p}etra:ge: a:nlgnignstg;Io;z:t zl:l}i‘itt}il:“?;;g:: no %) %;s from January
in tbeabankmg statistics collected by t_he De'umhe Bun'desbank are includec'l in the 1960 including the Saarland. The row of Fgures was linked fogether
group “State, Reglonal and Local Bsnks®, — % Claims in current account, including by showing for December 1959, firstly, the figures excluding the Saatland
trade claims. — €) As from 1960 including the Saarland. The rows of figures were linked. and, secondly, the figures inciuding the Saarland.
together by showing for December 1959, firstly, the Ggures excluding the Saarland and, ' ’
secondly, the figures including the Saarland.

6. Lendings to Non-bank Customers classified by Purposes *) 1)
in millions of DM -

Industries ‘
and Lendings to industries and handicrafts comprise those to:
handicrafts Agri-
culture, 0“;‘ Lend-
forest- branches ings
Total Iron Electri- Central of eco- Un-
End of of and | Steel cal Chemi- Textiles Resi- Publi Import ;:é Sx;a};:: nomic |, °tf| classifi-
year lendings metal | con- engi- Food- | [eather. | Indus- | dential | TU0!¢ Trad and b _ | activiey| 1N5t8 able
. cal eather, ? 1 | utili- rade water |borrow ment
or to includ- work-| struc- | neering, and stuffs. foot- tries build- ties Storage regula-| ers and credit lend-
quarter non- Total | ing: | Min- | ing | tion, |precjsion harma- | PeYeT" | wear, |working| ing Agen-| o 4 other | U . | ings
banks Handi-| ing |indus-|machine| instru- :eutical ages and for cies and borrow- tutions N
crafts tries and ments and foth- (building 1 ers v
indus- clot supply D
: and | vehicle | and tries | tobacco ing 2) %) 5)
found-| building| optical
ries goods
Short-term Lendings (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1950 13,897 6,934 536 | 140 | 441 843 440 425 1,353 1,407 660 215 95 | 4,506| 197 303 | 190 |1,070 204 | 183
1951 16,320 8,433 610 | 158 | 518 1,191 | e97 592 1.354 1,806 692 152 109 | 4,879 678 246 | 230 | 1,075 298 | 220
1952 19,857 |10,139 857 319 | 751| 1,568 774 672 1,514 1,780 925 164 104 | 6,013 905 356 | 220 |1,217 449 | 290
1953 22,478 11,543 1,083 430 | 782 1,764 | 802 701 1,609 2,152 1,175 234 111 | 7,048 | 558 497 | 165 | 1,488 532 | 302
1954 26,033 | 12,732 1,257 | 434 | 921| 1.743 948 796 1,702 2,285 1,367 326 156 | 8,425 | 696 635 | 193 1,824 636 | 410
1955 28,995 14,481 1,408 513 11,200} 2,411 | 1,111 809 1,779 2,234 1,559 394 221 [ 9,157 | 683 743 221 (2,127 868 1009
1956 30,617 | 15,179 1.473 433 |1,351| 2,796 | 1,295 794 1,796 2,195 1,601 413 195 | 9,699 | 693 816 | 239 (2,312 971 | 100
1957 32,341 | 15,222 1,528 { 491 |1,392| 2,481 | 1,142 798 1,890 2,387 1,709 495 127 110,485 {1,198 852 | 250 |2.574 (1,001 | 137
19538 32,530 {15,380 1,599 546 11,400 | 2,460 |1,191 876 1,965 2,187 1.779 543 216 (10,404 | 899 952 | 223 (2,704 (1,095 | 114
1959 35,237 |15,586 1,704 | 478 [1,285| 2,469 |1.155 882 2,077 2,212 1,840 584 108 111,744 1,214 | 1,108 | 203 3,261 |1,313 | 116
1960 March [36,561 | 15,802 1.803 392 11,031 | 2,480 | 1,058 846 2,124 2,037 1,962 620 91 112,134 1,363 | 1.190 251 3,594 {1,355 | 161
June {37,981 |16,564 1,869 | 321 |1,223| 2,551 |1.152 840 2,075 2,705 | 2,128 667 91°111,970 (1,622 | 1,254 | 262 3,966 [1.459 | 126
Sep. [39,094 17,169 1.889 [ 292 11,189 | 2,767 |1.262 709 1,959 2,993 2,136 705 89 112,632 1,256 |1,263 | 254 [4,073 |[1,525 | 128
Dec. 140,727 l13,189 1.835 425 11,5611 3,085 11,422 941 2,245 2615 | 2,111 767 103 113,111 1 927 11,309 | 228 14,320 11,639 | 134
Medium and Long-term Lendings
1950 7,467 1,890 137 436 | 139 330 | 196 112 145 171 110 | 2,264 729 192] — 335 592 612 46 | 807
1951 11,734 3,174 240 | 587 | 277 539 376 206 258 310 172 | 3,659 | 1,003 375 | — 607 | 1,062 940 76 | 838
1952 16,553 | 4,464 353 784 | 550 751 478 271 356 405 226 | 5,351 | 1,248 566 | = 935 | 1,750 | 1,289 166 | 784
1953 23,650 6.366 481 | 1,081 (1,036 978 | 634 392 495 524 332 | 7,783 | 1,526 8651 11 11,271 | 2,782 | 2,058 279 | 709
1954 31,919 7,392 657 | 1,009 11,010 1,204 | 685 560 627 655 425 (11,836 | 1,598 | 1,159 2 | 1,885 | 4,161 | 2,825 411 | 650
1955 42,357 9,040 815 | 1,106 [1,247 | 1,441 845 632 793 764 582 {16,117 | 2,033 | 1,463 2 (2,969 | 5.573 | 3,933 639 | 588
1956 50,5467 [ 10,203 957 | 1,128 |1,311 1,809 | 1,044 652 910 833 654 19,5579 ¢ 2,140 | 1,651 | 202 3.992 | 6,250 5,323 702 | 526
1957 57.48110) 11,247 1,025 | 1,180 |1,434 | 1,995 | 1,127 752 995 487 722 (22,661 | 2,349 | 1,972 3 | 4,797 | 7.454 | 5,729'0) 812 | 457
1958 68,085 | 12,759 1,224 | 1,317 {1,484 | 2,298 | 1,160 871 1,127 1,012 836 126,276 | 2,502 | 2,481 — 5,910 | 8,766, 6,878 1,091 | 422
1959 82,7581 15,0451 | 1,373 | 1,593 |1,550| 2.558 |1.241 | 1,063 | 1,323 1,176 973 131,650 | 2,419 | 3.036 1 7| 6.931 [12,855'%)| 9,137 1.328 | 356
1960 March 185,095 | 15,211 | 1,427 | 1,502 |1,537| 2,540 | 1,265 |1,107 | 1,371 1,223 | 1,027 32,686 | 2.394 | 3,210| — | 7.160 (13,296 | 9.459 [1.336 | 343
June 88,128 15,579 1,460 | 1,532 {1,440 | 2,544 | 1,278 1,138 1,457 1,288 1,086 [33.969 2,441 | 3,348 o 7,382 (13,779 9,858 |1,441 | 331
Sep, (91,290 | 15,622 1,501 | 1,430 (1,363 | 2,549 | 1,318 | 1,007 1,469 1,349 1,108 |35,439 | 2,522 | 3,554 | 58 | 7,714 (14,295 (10,267 |1,483 | 336
Dec. |94.661 | 15,854 1,534 | 1,382 11,4371 2,594 |1,301 1,060 1,521 1,380 | 1,125 137,076 | 2,597 13,630! 65 | 7,998 [14,671 110,763 11,670 i 337

X) Not including the Saarland. — 1) The classification of short-term lendin,
Berlin (West), on the basis of partial statistics ¢
and long-term lendings are broken down,
*) Stones and earths, fat glassware,

institutions before currency reform, — % Decrease due to dissolution of

sawmills and woodworking, building and allied trades. —
banking statistics, which at the end of December 1960 amounted to about DM 2.3 billion, also
includes all credits granted to public authorities in so far as they are not shown among th
granted for the building and maintenance of roads, road bridges, harbours and waterways,
and tourist industry and to “other private borrowers®, as well as credits designed to afford defer
and small amounts of “other credits*, — 7) Short-term lendings:
and, up to end-1954, by the former group “Other Credit Institutio

unclassifiable credits granted
ns“, and also unclassified converted RM credits.
the group “Other Credit Institutions”
groups in January 1955. — ?) Statistical decrease of roughly DM 560 million due to elimination of loans
due to elimination of loans on a trust basis (March 1957). —
(DM 120 million in June 1959, about DM 378 million in Septe:
— %) Increase of about DM 378 million due to statistical rea
about DM 190 million due to conversion of “administered loa

gs by branches of economic activity has been
ollected from some 730 institutions; in Berlin (West) short-term lending
in the area of the Federal Republic including Berlin (West), by all credit insti

by private and public mortgage ba

] on a trust basis. —
) The increase includes about DM 688 million, of which some
mber 1959) and roughly DM 190 million to conversion of “administered loans®
sons (September 1959). — 13) Increase of DM 120 mi
ns” into bank lendings (September 1959).

estimated, for the area of the Federal Republic except
s are broken down by all credit institutions. Medium
tutions rendering returns for the banking statistics., —
%) The credits granted by the agricultural credit cooperatives not included in the
probably represent to a relatively large extent lendings to agriculture, — 4) This
e individual branches of economic activity or industries, as well as the credits
*) Lendings to enterprises engaged in transport and communications, to the hotel
ted payment of freight charges. — % Including purchase credits granted to traders,
nks, by credit institutions with special furictions
Medium and long-term lendings: lendings made by credit
in connection with the re-arrangement of the breakdown by banking
" Statistical decrease of roughly DM 254 miilion
DM 498 million are due to statistical reasons
into bank lendings (September 1959),
llion due to statistical reasons (June 1959), — 1) Increase of
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111. Credit Institutions ' ] ;
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers 1)

in millions of DM
i i itst) include deposits at notice
Total deposits of non-bank customers comprise those of: Time deposits’) inclu P g
otal deposi o k © P ot fixed period, of: 1)%)
Business and private customers Public authorities 1 month 3 months 6 months
Total . P to less than to less than to less than 12 months
Y h T and over,
deposits 3 6 12 or 360 days
End of of Sight Savings or 30 to or 90 to or 180 to and over®)
Year non~ deposi Time |3 i 89 days 179 days 359 days
posits | q . eposits |
or " bank 1 eposits X Savingl T l :
mont| . . avings| H k
custom- Sight Time | Savings Sight | Time " Busi Busi Business!
. e- (B . : . | ;
ers?) Total deposits | deposits | deposits Total deposits | deposits posits | and Public and P:I;hc and Public and Public
? au- : - > au- : au-
private| o' |private| ghory. [PriVate] o |private; g o
tes stom-|' yieg ties |CUSO™| ties ||
ers ers ers ers ;
All Banking Groups
1949 13,759.1 %)} 8.573.9 2,108.8] 3.076.4] . 6,717.8 1,113.6 . . 1,856.1 995.2 . 306.6i 505.1] 212.8 175.4] 143.7, 199.4] 450.5| 115.3
1950 17,981.6 1)} 9.657.6 4,213.31 4,110.7 v 8,068.8 2,476.4 . . 1.588.8 1.,736.9 . 731.7: 695.3| 638.8 494.8] 400.0. 322.7 705.9; 224.1
1951 22,532.9 11,601.5 5,843.7t 5,087.7 9,893.9 3,455.8 . . 1,707.6/ 2,387.9 . 1,076.4 862.2{1.070.9 661.8] 585.0' 464.3| 723.5| 399.6
1952 - 28,084.9 12,446.1 8,057.5| 7,581.3 . 10.611.4 4,759.0, . . 1,834.7| 3,298.5 . D . . . . . . .
1953 35,336.3 13,521.4 10,268.4| 11,546.5) . 11,668.5 5,762.6 . . 1,852.9] 4,505.8 . o ! . - . . . . .
1954 43,333.5 15,991.7 10,117.2] 17.224.6 . 13,844.7 5,146.2 . . 2,147.0| 4,971.0 . . . . . . . . .
1955 . 49,297.8 17.769.0 10,155,3| 21,373,5| 40,686.8 15,357.1 5,621.7 19,708.0] 8.611.0] 2,411.9] 4.533.6/1,665.5 . . . . . . . .
1956 55,679.3 19,378.3 12,025.4| 24,275.6] 46,487.9 16,670.1 7,158,9 22.658.9] 9,191.4; 2,708.2] 4,866.5 1,616.7) . . . 3 . . . .
1957 66,768.8 21,795.3 15,585.2| 29.388.3| 56,032.1 18,984.8 9,369.7| 27,677.6| 10,736.7| 2,810.5| 6,215.5/1,710.7(1,978.1 1,307.0 2,313.9} 1,624.3| 2,486.8.1,486.4| 2,590.9| 1,797.8
1958 78,054.9 25,305.1 16.647.6| 36,102,2| 66,060.1 22,258.9 9,812.5| 33,988.7| 11,994.8| 3,046.2| 6,835.12,113.5[1,706.9/1,509.7{ 2,145.5 1,376.5] 2,753.4|1,873.2} 3,206.7} 2,075.7
1959 Dec. 91,171.7 28,457.4 18,445.9| 44.268.4| 77,403.8 25,233.4 10,794.5| 41,375.9| 13,767.9} 3,224.0, 7.651.4|2,892.5|1,755.9/1.564.8 2,208.2| 1,401.0{ 2,920.0|1,880.4| 3,910.4] 2,805.2
Dec.1t) | 92,826.6 29,075.6 18,712.4] 45.038.6| 78,560.8 25.757.2 10,840.8| 41,962.8] 14,265.8| 3,318.4] 7,871.6/3,075.8/1,767.4,1.593.0) 2,219.4| 1,419.5] 2,937.2!1,909.0} 3,916.8( 2,950.1
1960 Feb.11) 94,083.7 27,557.6 19,898.8] 46,627.3| 79,339.6 24,350.9 11,555.5| 43.433.2 14,744.1] 3,206.7| 8,343.3!3,194.1 L . . . . . . .
March 94,172.8 27,622.9 19,373.4| 47,176.5| 79,787.3 24.421.0 11,445.5| 43,920.8] 14,385.5| 3,201.9 7,927.9(3,255.7[1,718.6 1,656.6 2,508.4| 1,400.5| 3,150.5/1.944.2| 4,068.0| 2,926.6
Aopril 95,197.8 27,859.4 19,651.9] 47,686.5| 80,959.0 24,837.1 11,774.5| 44,347.4| 14,238.8) 3.022.3{ 7,877.4/3,339.1 . . . . o . . .
May 96,777.0 28,658.2 19,928.3| 48,190.5} 82,100.7 25.512.2 11,812.2| 44,776.3| 14.676.3] 3,146.0 8,116.1p3,414.2 . . . . « . . - f
June 96,271.7 28,501.2 19,214.7| 48,555.8| 81,585.0 25,252.6 11,231.9; 45,100.5] 14.686,7| 3,248.6| 7,982.8/3,455.3{1,620.7|1.574.6| 2,323.5 1,242.8] 3,066.5,2,312.2( 4,221.2| 2,853.2
Tuly 96,825.3 28,285.6 19,508.6! 49,031.1| 82,463.3 25.375.9 11,539.7! 45,547.7| 14,362.0/ 2,909.7] 7.968.913,483.4 <! . . . L . . .
Aur. 98,236.4 28,777.8 19,836.7| 49.621.9| 83,296.4 25,624.1 11,605.2| 46,067.1| 14.940.0, 3.153.7| 8,231.5|3,554.8 « . . . . . . .
Sep. 97,740.0 28,241.9 19,427.7| 50.070.4| 83,049.5 25.120.9 11,414.5| 46,514.1| 14,690.5| 3,121.0] 8,013.2/3,556.3 1.674.7[1.586.6 2,385.2! 1,145.5{ 2,870.5 2.351.3|4,484.1| 2,929.8
Oct. 99,581.1 28,979.3 19,812.7| 50.789.1| 84,898.2 25.923.0 11,787.8] 47,187.4] 14,682.9| 3.056.3| 8,024.9|3,601.7 . . . . . . . .
Nov. 100,582.0 |29,477.6 19.942.8 51.161.6| 85,185.8 26.122.4 11,578.2| 47.485.2] 15,396.2 3.355.2} 8,364.6/3,676.4 . . coe . . N . .
Dec 104,051.3 31,244.3 19.693.5( 53,113,51 88,178.1 27.425.0 | 11.491.3| 49,261.8] 15,873.2| 3.819.3| 8,202.2|3,851.7 1,918.5(1,769.31 2,334.6: 1,217.5]2,830.4 |2,083.3 | 4,407.8| 3,132.1
1961 Jan. 103.005.6 |28.673.1 |20.096.7| 54,235.8| 87,635.8 | 25.514.4 | 11,791.7| 50,339.7| 15,359.8| 3.158.7| €,305.0 3,896.1} - . . . e . .
Feb l105.101.8 129.110.4 |20.896.2] 55,095.21 88,939.9 | 25.654.0 112,213:9151,072.0 16,161.91 3.,456.4] 8.682.314.023.21 - . . . B . .
Commercial Banks
1956 Dec. 20,885.5 9,366.6 7,737.1| 3,781.8| 17,785.8 8.525.7 5,600.1] 3,660,0 3;099.7‘ 840.9] 2,137.0] 121.8 . . . . v . . .
1957 Deec. 25,098.3 10,510.0 9,973.3| 4,615.0( 21,492.3 9.,659.2 7,307.3| 4,525.8 3,606.0, 850.8| 2,666.0] $9.2/1,522.4] 681.7|1,834.7 643.9t 1,862.3] 521.5|2,087.9| 818.9
1958 Dec. 28,842.5 12,281.0 10.863.1| 5,698.4| 24,355.7 11,210.7 7,584.00 5,561.0] 4,486.8| 1,070.3| 3.279.1| 137.411,284.4) 737.5 1,719.3 579.1| 2,160.8] 925.3|2,419.5{1,037.2
1959 Dec. 33,257.6 13,913.6 12,202.1) 7.141.9} 28,376.5 12,902.8 8.585.1 6,888.6] 4,881.1 1,010.8| 3,617.0| 253.3|1.364.7| 831.2{1,782.9 651.4| 2,428.1| 834.6{3,009.4| 1,299.8
Dee.tt) 33,652.3 14,158.7 12,290.1| 7.203.5] 28,690.9 13,131.1 8,615.1] 6,944.7] 4,961.4] 1,027.6/ 3,675.0| 258.8{1,374.0 833.2/1,786.6 651.4( 2,441.5| 851.0|3,013.0)1,339.4
1960 QOct.1) | 33,874,5 12,980.4 12,839.8| 8.,054.3| 28,959.1 12.061.1 9,151.2] 7.746.8] 4.915.4 919.3| 3.688.6] 307.5 . . . . . . . .
Nov. 33,862.7 12,993.4 12,738.0{ 8,131.3{ 28,857.1 12,105.4 8,934.7, 7,817.0| -5.005.6 888.0| 3,803.3| 314.3 . . . . . . . .
Dec. 36,023.0 14,797.9 12.822.9| 8.402.2} 30.593.8 13,579.5 8,919.3| 8.,095.0| 5.429.2| 1,218.4 3,903.6| 307.2[1.484.2] 959.2]1,864.2| 512.6|2,287.5| 976.4 3,283.4| 1,455.4 |
1961 Jan. 34,281.9 12,7425 112,960.2] 8,579.2129,053.4 111,830.6 8,949.7/ 8,273.11 5,228.5 911.9 4.010.51 306.11 - . . . - . . .
Big Banks ©) 1) ;
1956 Dec. 11,7743 5,519.5 4,200.3| 2.054.5| 10,437.6 5,203.2 3.230.2; 2,004.2| 1,336.7 316.3 970.1 50.3 . . . . . . . . i
1957 Dec. 14,334.8 6,211.4 5,618.7| 2,504.7| 12,682.6 5,912.2 4,301.2  2,469.2| 1,652.2 299.2| 1,317.5 35.5] 865.8) 318.7]1,134.3 355.6[ 1,098.7] 251.8{1,202.4! 391.4
1958 Dec. 16,211.5 7:,077.8 6,005.6; 3,128,1| 14,113.2 6,729.3 4,321.8 3,062.1| 2,098.3 348.5| 1,683.8 66.0, 697.4| 314.2} 955.8 323.0] 1,289.9] 476.5|1,378.7 570.1 (!
1959 Dec. 19,088.7 8,155.0 6,805.11 4,128.6| 16.667.8 7.753.9 4.936.7‘ 3,977.2, 2,420.9 401.1; 1,868.4 151.4! 773.5) 375.4/1,030.9] 310.9 1,352.51 451.1]1,779.8] 731.0|!
1960 Qct.1) 19,102.5 7.578.3 6,876.0] 4,648.2] 16,646.8 7,189.6 4,982.1] 4,475.1] 2,455.7 388.7| 1,893.9) 173.1 . . . . . . . .
Nov. 19,081.5 7,616,2 6,777.8] 4,687.5|16,585.6 7.240.5 4,836.3] 4,508.8( 2,495.9 375.7} 1,941.5| 178.7 . . . . N - . .
Dec. 20,055.2 8,499.0 6,729.3| 4.826.9| 17,388.6 8,008.1 ‘ 4,720.8] 4,659.7| 2,666.6 490.9] 2,008.5| 167.2] 812.0{ 513.9| 965.6| 306.9)1.194.0 504.0[ 1,749.2; 683.7 [*
1961 lan. 19,104.1 7,395.4 1 6,776.31 4,932.4l 16,509.9 7.033.7 | 4,706.8/ 4,769.4l 2,594.20 361.7] 2,069.5 16301 - 1 - . . . . S e
State, Regional and Local Banks +) ;
1956 Dec. 7,195.7 2,902.5 2,803.8] 1,489.4] 5,489.3 2,389.9 1,679.5| 1,419.9| 1,706.4 512.6' 1,124.3 69.5 . . .l . . . . . (
1957 Dec. 8,469.8 3,231.7 3,416.1] 1,822.0] 6,601.2 2,698.4 2,132.4) 1,770.4] 1,868.6 533,37 1,283.7 51.6] 488.0/ 353.6] 485.2 275.5] 510.8| 254.1| 648.4| 400.5|:
1958 Dec. 10,037.0 3,979.5 3,842.,4| 2,215.1 7.752.9 3,276.6 2,329.4( 2,146.9| 2.284.1 702.9| 1.513.0, 68.2| 425.9) 410.0! 481.9 247.4) 604.3| 428.1| 817.3| 427.5
1959 Dec. 11,044.4 4,328.7 4,140.0| 2,575.7| 8,703.5 3,738.1 2,485.0| 2,480.4] 2.340.9 590.6| 1,655.0 95.3| 365.2| 437.7| 437.4 329.0] 744.3] 366.8 938.1| 521.5 i
1960 Qct. 1) 11,464.3 4,092.6 4,480.1] 2,891.6| 9,136.4 3,583.8 2,784.9] 2,767.7) 2,327.9 508.8] 1,695.2| 123.9 . . . . . - . i .
Nov. 11,506.9 4,076.7 4,512.7| 2,917.5| 9,128.8 3.588.1 2,748.0{ 2,792.7| 2.378.1 488.6] 1,764.7| 124.8 . . . . . . . .
Dec. 12,371.7 4,722.3 4,622.7) 3,026.7| 9,755.5 4,021.5 2,835.0, 2,899.0 2.616.2 700.8| 1,787.7| 127.7 446.1] 427.3 567.2] 1929 755.9 452.4|1,065.8; 715.1
1961 Jan, 11.842,4 | 4.,080.3 | 4,720.11 3,082.0l 9.347.2 3,512.8 2.882.70 2,951.71 2,495.21 527,51 1,837.4l 13031 - . . . UL A
Private Bankers 1) 4
1956 Dec. 1,691,1 835.5 626.2 229.4| 1,637.5 824.8 585.3 227.4 53.6] 10.7] 40.9 2.0 . . . . . . . ‘ . i
1957 Dec. 1,996.1 953.5 765.1 277.5| 1.,919.1 940.7 703.0 275.4 77.0 12.8 62.1 2.1 140.0 8.9 174.3 11.4| 192.4 15.0; 196.3 26.8
1958 Dec. 2,209.2 1,051.5 817.5 340.2] 2,120.8 1,035.7 748.1 337.0 88.4 15.8 69.4] 3.2] 126.2 7.2 197.0 8.1] 2211 16.0| 203.8 38.1%
1959 Dec. 2,628.8 1,223.8 985.6 419.4] 2,526.8 1,207.6 906.4| 412.8 102.0] 16.2] 79.2] 6.6] 151.9 12.5 254.4 10.71  250.3 12.8] 249.8 43.2§
1960 Qct.1) 2,831.8 1,147.4 1,189.5 494,91 2,718.2 1,128.6 1,105.2 484.4] 113.6 18.8 84.3 10.5 . . . . . . %
Nov 2,822.4 1,145.5 1,171,7 505.2| 2,708.4 1,126.8 1,087.2 494.4 114.0] 18.7 84.5 10.8 . . . . . . . .
Dec. 3,033.2 1.351.2 1,155.5 526.5] 2,909.0 1.328.6 1,066.2 514.2 124.2 22.6 89.3 12.3| 155.9 10.3] 230.7 10.21 255.1 15.9] 424.5 52.9
1961 Jan. 2,829.3 115509 | 113211 54131 2.709.6 1,137.6 1,043.50  528.51  119.7 18.3 sg.6 128l -1 . . . . . PR
Specialised Commercial Banks +)
1956 Dec. 224.4 109.1 106.8 8.5 221.4 107.8 105.1 8.5 3.0, 1.3 1.7| _— . . . . . . . . 9
1957 Dec. 297.6 113.4 173.4 10.8 289.4 107.9 170.7 10.8 8.2 5.5 2,7 _ 28.6 0.5 40.9 1.4 60.4 0.6 40.8 0.2
1958 Dec. 384.8 172.2 197.6 15.9] 368.8 169.1 184.7 15.9| 16.0; 3.1 12.9 _— 34,9 6.1 84.6 0.6/ 45.5 4.7 19.7 15§
1959 Dec. 495.7 206.1 271.4 18.2] 478.3 203.1 257.0) 18.2] 17.4,‘ 3.0 14.4 —_— 74.1 5.6 60.1 0.9 81.1 3.9 41.7 4.0
1960 Qct.1) 475.9 162.1 294.2|" 19.6] 457.7 159.1 279.0¢ 19.6 18.2 3.0 15.2 —_— . . . . . . .
Nov. 451.9 155.0 275.8 21.1 434,3 150.0 263.2 21.1 17.6 5.0 12.6 —_— . . . . . . . .
Dec. 562.9 225.4 315.4 221 540.7 221.3 297.3 22.1 22.2 4.1 18.1 —_— 70.1 7.8] 100.7 2.6 82.4 4.2 44.1 358
1961 Jan. 506.1 150.9 331.7 23.5 486.7 146.5 316.7 23.5 19.4 4.4 15.0 —_— . . . . . . . .
Central Giro Institutions
1956 Dec. 2,576.4 1,014.7 1.501.3 60.4| 1,057.9 487.3 ‘ 528.9 41.7] 1,518.5 527.4 972.4 18.7 . . . . . 3 . .
1957 Dec. 3,482.6 | 1,098.4 | 2,30L.0 83.2] 1,272.1 553.2 | 667.3 516 2.210.5 545.2) 1.633.7] 31.6] 101.2| 218.4| 177.0| 396.6] 192.4 494.7} 196.7. 524.C
1958 Dec. 3,215.8 1,084.8 2,050.5 80.5| 1.465.9 684.4 | 716.5 65.01 1,749.9 400.4| 1.334.0 15.5] 91.6] 323.1 124.2 255.1 159.9| 401.9| 340.8{ 353.9
1959 Dec. 3,620.1 1,209.4 2,291.6 119.1 1,586.2 797.2 702.0 87.0| 2.033.9 412.2( 1,589.6 32,1 118.2] 234.5| 132.8 245.1 114.0' 447.9] 337.0] 662.1
Dec.!) 3,772.7 1,252.6 2.400.9 119.2{ 1,622.9 828.3 707.5 87.1] 2,149.8 424.3| 1.693.4 321 119.5 253.7[ 135.1| 245.1] 115.4| 454.3| 337.5| 7403
1960 Oct.1) 3,542,2 1,004.0 2,401.7 136.5| 1.597.9 699.1 805.7 93,1 1,944.3 304.9] 1,596.0 43.4 . . . . . . .
Nov. 3.571.4 1,083,1 2.351.2 137.1] 1,625.6 722.6 809.1 93,9| 1,945.8 360.5] 1,542.1 432 . . . . . . . .
Dec. 3,658.2 1.263.2 2,247.6 147.4| 1,693.1 $20.0 774.6 98.5| 1,965.1 443.2] 1,473.0, 48.9 68.0 240.0| 141.9| 194.3 107.7| 397.6| 457.0| 641.1
1961 Jan. 3,749.4 1.164.5 | 2,433.1)  151.8' 1.825.3 803.3 91870 10331 19241 3e12! Tis1aial  asisl . . . . . . . .
66




HIL Credit Institutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers?) (cont’d)
in millions of DM

s d seof) inelinde d. 1 ice
Total deposits of non-bank customers comprise those of : Time dep P at notice,
© P : P or fixed period, of:®)%)
Business and private customers Public authorities 1 month 3 months 6 months
Total i to less tlun to less dl"" to less d{n L“;lm:::l‘"
; 3 6 12 4
deposits | or 360 days
End of of Sight Time | Savings :'; il‘:t: 1";:: “" g;’l:ﬂ‘: and over®%)
nd o non- |deposits | deposits | deposits " Y oy ¥
month bank %) 1y | Savi
custom- Sighe Time | Savings Sighe Time |°*)08% B
ers ¥) Total | geposits | deposits | depostes | TOt! deposits | deposits | S g | Public 4| Public B 4 | Public Business| b p1te
F ¥ ¥ posits | an au- an au- an au- and au-
private thori- private thorl- private thori- (Private thori-
ers ties ers ties ers ties ers ties
Savings Banks
1956 Dec. 122.425.0 | 5.150.3| 1.768.6|15.506.1 |19,011.5 | 4.303.9 | 627.0 [14.080.6 | 3,413.5 | 846.4 | 1.141.6 [1.425.5| - . . . E . . .
1957 Dec.  127.135.3 | 5.927.9| 2.542.1 |18.665.3 122,916.4 | 4.948.2 |  #36.1[17.132.1 | 4.218.9 | 979.7 | 1.706.0 (1.533.2] 245.3 | 353.1 188.4| 539.8 214.9 | 421.0 187.5 | 3921
1958 Dec. 32.837.1 | 7.047.5| 2.907.5 |22,882.127,945.9 | 5,951.8 |  967.0 21,027.1| 4.891.2 | 1.095.7 | 1.940.5 |1.85510| 23905 | 405:0] 207.0 | 457.6] 2371 | ae9-c 283.4 | 603.4
1959 Dec. = 38,997.3 | 7.952.5| 3.086.5 |27,958.3 33,000.5 | 6,668.0 | 921.7 (25.500.8 | 5.906.8 | 1,284.5 | 2,164.8 [2.457.5| 183.2| 445.3 | 196.6 | 454.9| 2028 | s11.6 339.1 | 753.1
Dec.') 139.813.4 | 8.151.1| 3.146.0|28.516.3 |33.625.7 | 6,815.5 | ' 923.8 125.886.4 | 6,187.7  1,335.6 | 2,222 |2.629.9) 183.4| 45200 | 198.0 | 472:8| 2032 | 5153 339.2 | 780.3
1960 Oct.1!) {44,832.4 | 9,126.4 | 3.527.6 |32:178.4 (38.021.5 | 7,785.5 | 1,123.1 [29.112.9 | 6.810.9 | 1,340.9 | 2.404.5 |3.065.5| - N . . . . . .
Nov. 145.689.3 | 9,490.8 | 3,785.2 {32,413.3 |38.346.1 | 7.927.5 | 1,134.9 |29.283.7 | 7,343.2 | 1.563.3 | 2.650.3 (3.129.6] -« . . . . . . .
Dec. 46,3356 | 9,019.0| 3,583.033.723.6 (38,980.2 | 7,456.3 | 1,109.230,423.7 | 7.336.4| 1,562.7 | 2,473.8 |2,2599] 254.9 516.0 212.2| 450.9| 234.4| s589.4| 407.7 917.5
1961 Jan. 47.030.9 | 9,007.41 3,647.1134.376.4 139,858.7 | 7,633.7 | 1,188.4 131,036.6 | 7.172.2 1 1,373.7 | 2.458.7 13,3308l *- . R B : . . .
) Central Institutions of Credit Cooperatives®)
1956 Dec. 350.2 141.0| 1613 4791 2872 131.5] 108.8 46.9 63.0 9.5 52.5 10| - . . . . . . .
1957 Dec. 444.9 188.3 | 1993 57.3| 368.7 170.4| 142.7 55.6 76.2 179 56.6 17| 17.6| 24.4] 154 9.5| 880 59 217 188
1958 Dec. 505.3 22111 2158 68.7| 4196 1984 | 153.5 67.7 85.7 22.7 62.0 10| 11.4) 230 107| 14.1| 955  11.2| 36.5| 137
1959 Dec. 585.6 267.1| 2273 91.2| 495.8| 245.2| 167.8 32.8 89.8 21.9 59.5| .8.4] 16.9 26.6| 13.2 9.6 89.0 53| 487 180
Dec.11) 600.3 2784 2287 93.2| 510.4| 256.4| 169.2 84.8 £9.9 22.0 5905 8.4 169] 26.6| 13.4 9.6 s95 53| 494 180
1960 Qct.1) 540.3 186.7 |  254.7 98.9| 464.2| 172.8] 201.6 89.8| 76.1 13.9 53.1 91| - . . . . . . .
Nov 39.1 184.4 | 2548 9991 454.8| 166.6| 197.6 90.6 84.3 17.8 57.2 230 - . . . . . .
Dec 607:0 255.7 248.4( 102.97 5250 241.3| 190.7| 930 82.0 14.4 57.7 9.9| 13.4| 231 18.4 7.1| 865| 11.3| 72.4| 16.2
1961 Jan 5934 207.01  2807| 10571 513l9) Tesal| 2237 95.8 79.5 12.6 57.0 o9l . . . . . . .
Industrial Credit Cooperatives
1956 Dec 3.334.9 | 1.221.1 | 206.7 | 1.907.1 3,199.2 | 1.168.7 | 152.9] 1.877.6 | 135.7| s52.4 53.8] 29.5] - . . . . . . .
1957 Dec. 4,052.9 | 1.430.4 [ 2804 | 2.3421] 3,893.1 | 1.375.9 | 208.6 | 2.308°6 | 159.8 54.§ 718 3351 47.5| 18.9| 524 17.2( 453| 167 e3.4| 190
1958 Dec. 4.913.2 | 1.690.3 330.3 | 2.892.6 | 4.699.2 | 1.619.1 | 243.3 | 2,836.8 | 214.0 71.2 87.0| 55.81 5531 14.0| 47.3| 247 s5.1| 27.3| e5.6| 211
1959 Dec. 5.755.0 | 1,899.3 352.2) 3,503.5 | 5.501.6 | 1.813.5 | 256.5 | 3,431.6 | 253.4 85.8 95.7| 71.9] 47.3| 18.0| 53.6| 18.8| 59.6| 28.6| 96.0| 30.3
Dec.!} | 5.907.5 | 1.963.2 | 357.7 3,586.6 | 5.644.9 | 1.873.3 | 261.6 | 3.510.0| 262.6 89.9 9.1 76.6| 47.6| 18.0| 57.0| 19.2| 60.6| 28.6| 964 1303
1960 Qct.™) | 6.696.1 | 2,186.8 | 411.5 | 4.097.8| 6,419.8 | 2,101.6 | 310.8 | 4,007.4| 276.3 8521 100.7| 90.4| . . . . . . .
Nov. 6,773.5 |2,224.0 | 4253 | 4,124.2| 6,470.3 | 2,122.9 | 3143 | 4.033.1| 303.2| 101.1| 111.0| 91.1| - . . . . . . .
Dec. 6,833.2 (2,149.0 | 426.8] 4,257.41 6,536.8 | 2,054.9 | 318.1| 4.163.8| 296.4 94.1| 108.7. 93.6| 70.4| 19.1| 60.2| 222 760] 351 1115 323
1961 Jan. 6,955.2 | 2,150.1 43491 4,37021 6.669.4 | 2,064.0 | 32731 427811 2858 s6.11 1076 9211 . . N . : . .
Agricultural Credit Cooperatives8)9)
1956 Dec. 2,168.1 | -623.3 34.1) 1,510.7] 2,147.9 | 623.3 34.1| 1.490.5 202 — — | 02 s8] — 85| — 8s| — 85| —
1957 Dec. 2,597.1 745.4 53.8 | 1,797.9 | 2.575.5 | 745.4 $3.8| 1.776.3 2168| — —_ 216 13| — 135 — 134 — 134 —
1958 Dec. 3,145.6 8858 71.0| 2.188.8 | 3.0123 | 827.2 450 2.140.1| 133.3 58.6 260 487| 9 5.5) 165 89| 9.6 70| 99 4.6
1959 Dec. 3.750.8 | 1.015.6 71.9| 2,663.3 | 3,583.0| 9383 50.6 | 2.594.1| 167.8 77.3 21.3| 69.2) 116 3.9 118 50/ 14.2 6.2 130 6.2
Dec.!) | 3,827.4 | 1.035.8 73.2{ 2.718.4 | 3.657.0| 957.1 51.4) 2.648.5| 170.4 78.7 21.8| 699 7118 42| 120 50| 14.6 64| 130 6.2
1960 Qct.™) | 4,339.4 | 1,166.9| 104.7 | 3.067.8 | 4.129.3 | 1,086.4 60.8 | 2,982.1| 210.1 80.5| a3.9| 57| - . . . . . .
Nov. 4,362.5 | 1.171.2{ 1007 | 3,090.6 | 4,135.9 | 1,076.1 58,0 [ 3,001.8 | 226.6 95.1 4277 8.8 - . . . . . . .
Dec. 4,424.1 | 1,124.2| 103.8| 3,196.1] 4.188.0 | 1,023.5 60.4 | 3,104.1| 236.1| 100.7 43.4 920] 116| 11.6] 13.5| 110| 18.2( 10.6| 17.1| 102
1961 Jan, 4,503.3 | 1,126.91 10531 3,27171 | 4,265.2 1 1.034.6 58.913,171.7 | 23871 923 464 | o004l . R - . . . .
Credit Institutions with Special Functions
1956 Dec. 127.4 244.6] 5795 33| 1882 109.2 75.7 33| 639.2] 135.4| so03.8 0.0 - . . . . . . .
1957 Dec. 4149 2035 208.1 3.3 2758 1390 133§ 33 139, 64.5 746 — 21.3| 10.1| 307 | 16.0| 670 21.6| 148 269
1958 Dec. 42501 236.6| 185.4 31| 265.3| 172.9 89.3 31| 159.8| 63.7| 961 —~ 107 12| 201) 271 31.6| 31.0| 2609| 368
1959 Dec. 455.2 262.1| 188.1 50| 301.4| 200.1 96.4 49| 1538 620 917 01 11.3| 53( 159 16.1| 8.3 359| c0.9| 344
Dec.1) 466.8 2724 189.4 50| 309.4| 206.8 97.7 49| 1574 65.6 9.7 01| 113 $§3] 159| 161| 85| 35.9] 20| 344
1960 Qet. 10 501.6 241.0 253.7 6.9 2959 167.2 121.9 6.8| 205.7 73.8| 131.8 o.l1f - . . . . . . .
Nov. 519.2 2448 267.4 70| 2903 | 167.7| 115.7 6.9 228.9 77.1| 15117 01| - . - - . . .
Dec. 683.8 4354 2412 7.2| 461.6| 3516) 102.9 7.1] 2222 83.8 1383 0.1| 145| o0| 21.4| 17.7| 141 e2.4] s29]| 58.2
1961 Jan. 445.1 22311 2147 731 27191 15641 1083 72l 1732 66.71 1064l o1l - . .
Postal Cheque and Savings Bank Offices
1956 Dec. 2.895.0 | 1.438.0 — | 1.457.0} 2.645.0 | 1.188.0 — | 1.457.0f 250.0{ 2%0.0] — — | - - - - - —- - -
1957 Dec. 3.353.1 | 1.530.7 — | 1.822.4 3.092.1 | 1.269.7 — | 1.822.4] 2610| 2610| — - - _ = - - - — -
1953 Dec. 3,957.6 | 1.672.0 — | 2.285.6 | 3,738.8 | 1.453.2 — | 22856 218.8| 2188] — - - — _ _ - - —_ =
1959 Dec. 45552 | 1,772.1 — | 2.783.1| 4,327.1 | 1.544.0 — | 27831 2281 22811 — - | - - - — —- = - _
Dec.) | 4,590.0 | 1.796.6 — | 2.793.4| 4.356.6 | 1.563.2 — | 2,703.4| 233.4| 2334 - - - . — Z - - -
1960 Qct.M) | 5,052.5 | 1,907.3 —_ 3,145.2 | 4,842.2 | 1,697.0 -_— 3.145.21 2103 210.3 —_ —_ — -— — —_ -— - —_ -—
Nov. 5,065.6 | 1,910.7 — | 3,154.9 [ 4,845.7 | 1,690.8 — | 31539 21990 21909 — - — - = — - | = — -
Dec. 5,252.3 | 1,978.8 — 13,2735 | 4.984.7 | 1.711.2 - 13,2735 267.6| 267.6| — - - - — — - s _ —
1961 Jan. 5.217.8 | 1,84701 — | 33708 | 499200 1,621.2 — [33708] 225.81 22581 — — - - - - - Z — =
All Other Groups19)
1956 Dec. 216.6 178.7 26.6 1.3 1651 1326 31.2 11 515 46.1 s4] — . . . . . . . .
1957 Dec. 189.8 160.6 27.4 18| 1461 1238 205 1.8 43.7 36.8 69| — 93| os! 1.9 14| 36 sof 57| -
1958 Dec. 2128 186.0 24.4 2.4 157.6| 1413 13.9 2.4 55.2 44.7 10.5 | — 52 o3| 10| 100| 38 02| 139 0.0
1959 Dec. 195.0 165.7 26.3 3.0 1417| 1243 14.4 3.0 53.3 41.4 1.9 — 28| 02! 1.4 02| 41| 102] 61 1.3
* Dee! 196.1 166.8 26.3 3.0| 142.8| 1254 14.4 3.0 53.3 41.4 119 — 2.8 0.2 1.4 0.2 4.1 10.2 6.1 1.3
1960 Qct.!) 201.9 179.6 19.1 3.2 168.1| 1521 12.8 3.2 33.8 27.5 63] — . . . . . . . .
ov. 198.4 75.1 20,1 32| 159.8] 1428 13.8 3.2 38.6 32.3 63| — . . . . . . .
Dec. 244.2 22100 20.0 3.2{ 205.9| 186.6 16.1 3.2 38.3 34.4 39| — 14| 02| 27 1.8| 6.1 0.6f 5.9 1.3
1961 Jan. 228.5 2046 20.6 331 19631 1761 16.9 33 322 28’5 3.7 — . . . . . .

1) For inter-bank deposits, see Table III B 1, Interim Statements, Liabilities. For savings deposits carrying tax privileges or

deposits have since June 1949 been considered to include,
down of time deposits was ascertained at quarterly intervals only; between April 1957 and end-December 1958 time deposits
deutscher Linder 1948—1954%. — *#) Larger institutions only (of a total of around 11,000 institutions,
the agricultural credit cooperatives). — *) Up to end-November 1958, sight and time deposits of business

deposits not having been ascertained separately before that date. — ) Private and public mortgage banks,
Saarland. The rows of figures were linked together by showing for December 1959,

and instalment credit institutions. —
firstly, the figures excluding the Saarland and, secondly,

of “Commercial Banks®. — X) Industrial and agricultural, — P) Provisional.

premiums, see Table IIT A 8. — ?) Breakdown of deposits by
maturities according to the period agreed with the customer, not according to the petiod yet to run at the date of the return. —3) In accordance with the Order on Minimum Reserves, sight
in addition to monies payable on demand, also deposits for which a period of notice of less than one month, or a fixed period
of less than 30 days, has been agreed. — *) Breakdown of time deposits of agricultural credit cooperatives estimated up to and including November 1958. —%) Up to end-March 1957 break-
were broken down monthly, thereafter only at the end of
the quarter. — %) Up to end-December 1953 including balances on investment account whidh became freely available in January 195¢. — 7) Excluding deposits on blocked account (end-
1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For moverient on blocked account and pre-capitulation account cf. “Statistisches Handbuch der Bank
about 1,500 have been included, which account for more than half the deposits of
and private customers may also include deposits of public authorities, such
1) As from January 1960 including the
the figures including the Saarland — where °
possible and necessary also in the case of the individual banking groups. — °) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group
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1. Credit Institutions
A. Lendings, Security Holdings, Deposits

8. Turnover in Savings
in millions of DM

Amoint of Amount of savings deposits at end of year or month
savings Balance ' T i
: © otal savings deposits
Period depqsltg at . . of credits ' . include:
: beginning Credits b e};lts and debits Interest Total P;:::;: Business Public n - -
of year b v ) enterprises | authorities Savings deposits
or month carrying tax | entitling to
privileges premiums *)
All Banking Groups
1950 3,076.4 3,567.8 2.627.0 + 940.8 93.5 4.110.7 . . 278.% —_—
1951 4,110.7 4,014.8 3,170.7 + 844.1 132.9 5.087.7 . . 611.8 —_
1952 5.087.7 6,414.4 4,101.7 +2.312.7 130.9 7,581.3 . . 972.1 —_
1953 7.581.3 9,761.7 ¢ 6,070.2 +13,691.5 273.7 11,546.5 . . 1.531.5 —
1954 11,546.5 14,336.5 4) 9,115.8 +5,220.7 457.4 17,224.6 . . 2.318.6 -
1955 17,224.6 14,717.7 9 11,1611 +3,556.6 592.3 21,373.5 19,708.0 1.665.5 2.524.6 -
1956 21,373.5 16,519.1 14,416.6 +2.102.5 799.6 24,275.6 22,658.9 1,616.7 2,917.4 -
1957 24,275.6 19,847.0 15.756.9 +4,090.1 1,022.6 29.388.3 27,677.6 1,710.7 3,785.3 —_
1958 29,384.3 23,859.2 18.285.4 +5.573.8 1.,140.1 36,102.2 33,127.2 861.5 2,113.5 4,156.8 —_
1959 36,1022 28,676.5 21,784.1 +6,892.4 1,273.8 44,268.4 40,113.5 1,262.4 2,892.5 4,044.7 557.9
1959 Feb. 37,064.8 2,101.5 1.333.6 + 767.9 9.1 37,841.8 34,734.2 887.9 2,219.7 4,152.3 _
Mar 37,841.8 2,062.0 1.574.5 + 4873 4.0 18,333.3 35,151.5 912.3 2,269.5 4,182.6 —_
Avril 38,333.3 2,442.5 1,785 0 ¥ 657.5 1.1 38,991.9 35,665.2 941.4 2,385.3 4,215.0 —_
May 38.991.9 2,016.1 1.537 2 + 478.9 1.1 39,471.9 36,027.6 976.4 2,467.9 4,251.1 .
June 39,471.9 2.298.1 1.771.4 + 526.7 2.9 40,001.5 36,449.4 1,010.3 2,541.8 4,295.4 .
July 40,001.5 2.677.5 2,200.4 + 4771 4.6 40,483.2 36,866.8 1,062.3 2,554.1 3,921.5 .
Aus. 40,483.2 2.348.6 1.741.4 + 607.2 1.6 41.092.0 37,367.1 1,091.8 2,633.1 3.,910.2 .
Sev. 41,092 0 2.284.9 1.696.9 + 588.0 1.7 41,681.7 37,880.1 1,116.9 2,684.7 3,925.5 .
Oct. 41,681.7 2.531.6 1.737.1 4+ 794.5 1.7 42,4779 38.565.8 1,170.8 2,741.3 3.954.8 .
Nov 42,477.9 2.201.4 1.779.8 + 421.6 8.7 42,908.2 38,892.7 1,222.8 2,792.7 3,980.5 263.3
Dec. 42,908.2 2.998.2 2,778.2 + 2200 1.140.2 44,268.4 40,113.5 1.262.4 2,892.5 4,044.7 557.9
Dec.®) 43,670.6 3.053.7 2,843.7 + 2100 1,158.0 45,038.6 40,669.9 1,292.9 3,075.8 4,051.3 565.1
1960 Jan.®) 45.038.6 3,153.5 2,453.8 + 6997 87.0 45,8253 41,358,7 1,344.4 3,122.2 3,612.2 644.1
Feb. 45,825.3 2,539.2 1,748.3 + 7%0.9 1.1 46,627.3 42,089.4 1,343.8 3,194.1 3,578.9 687.8
March 46,6273 2.649.8 2,103.2 4+ 546.6 2.6 47.176.5 42,537.2 1.383.6 3,255.7 3.585.8 729.7
April 47.176.5 2.541.2 2.033.2 + s08.0 2.0 47.686.5 42,952.4 1,395.0 3,339.1 3,598.3 767.2
Mav 47,686,5 2,556.2 2,053.8 + 502.4 1.6 48.190.5 43,354.4 1,421.9 3,414.2 3,614.8 805.5
Yune 48,190.5 2.444.7 2,082.4 + 3623 3.0 49,555.8 43,681.9 1,418.6 3,455.3 3.631.7 890.2
July 48,555 .8 2.955.2 2,484.3 + 4709 4.4 49.031.1 44,112.6 1.435.1 3,483.4 3,323.6 936.7
Aug 49,031.1 2,735.5 2,147.5 4+ 588.0 2.8 49,621.9 44,622.9 1,444.2 3,554.8 3.301.8 970.3
Sep. 49,621.9 2.580.1 2.134.8 +  445.3 3.2 50.070.4 45,039.5 1,474.6 3,556.3 3,299.0 1,008.2
Qct. 50.070.4 2,792.4 2.076.6 4+ 715.8 2.9 50,789.1 45,696.5 1,490,9 3,601.7 3,298.9 1.062.7
Nov 50,789.1 2,524.4 2,162.6 + 361.8 10.7 51,161.6 45,968.8 1,516.4 3,676.4 3,281.9 1.115.3
Dec 51,161.6 | 3,524.4 3,329.7 4+ 1947 1,757.2 §3,113.5 47,757.1 1,504.7 3,851.7 3,216.1 1,407.5
1961 Jan. 53,113.5 3,625.1 2,583.3 +1,041.8 80.5 54,235.8 48,821.8 1,517.9 3,896.1 2,997.4 1.526.0
Feb.?) 54,2358 2,828.2 1,975.9 852.3 7.1 55,095.2 49,547.1 1,524.9 4,023.2 2,924.6 1,585.2
\ Commercial Banks?®)
1959 Dec. ,892. 536.6 4438 + 928 157.0 | 7.141.9 6,301.7 586,9 253.3 1,315.8 94.2
Dec.®) 6.954.6 540.7 450.1 + 906 1583 7,303.5 6,343.2 601,5 258.8 1,316.9 94.7
1960 Nov.%) 8,054.3 459.2 390.9 4 683 8.7 8,131.3 7,056.3 760.7 314.3 956.5 172.4
ec. 8,131.3 626.2 603.6 + 226 248.3 8,402.2 7,363.9 731.1 307.2 946.2 218.3
1961 Jan. 1402.2 599.8 448.7 -+ 1511 25.9 8,579.2 7,545.9 727.2 306.1 £90.8 235.3
Big Banks ©) +)
1959 Dec. 3,983.8 328.2 268.3 + 599 84.9 4,128.6 ,551.5 425.7 151.4 858.5 54.1
1960 Nov.®) 4,648.2 285.7 247.6 + 381 1.2 4,687.5 3,944.5 564.3 178.7 620.9 98.7
ec. 4,687.5 382.6 386.5 — 39 143.3 4,826.9 4,123.4 536.3 167.2 617.8 124.6
1961 Jan. 4,826.9 376.9 289.1 + 878 | 17.7 4,932.4 ,238.5 530.9 163.0 583.2 134.6
State, Regional and Local Banks *+)
1959 Dec. 2,488, 171.9 148.4 4 238 63.5 2,575.7 2,358.5 121.9 95.3 369.6 32.6
1960 Nov.®) 2,891.6 140.2 121.8 4+ 18.4 7.5 2,917.5 2,653.6 139.1 124.8 273.9 60.8
ec. 2,917.5 202.7 184.5 4+ 182 91.0 3,026.7 2,759.4 139.6 127.7 267.9 76.9
1961 Jan. 3,026.7 186.1 135.3 +  s0.8 | 4.5 3,082.0 2,814.2 137.5 130.3 250.1 82.9
Private Bankers )
1959 Dec. 402.2 35.6 26.6 + 9.0 8.2 419.4 379.7 33.1 6.6 83.9 7.3
1960 Nov.%) 494.9 31.4 21.2 + 102 0.1 505.2 445.1 49.3 10.8 58.8 12,4
ec. 505.2 39.8 31.8 + 80 13.3 526.5 467.3 46.9 12.3 57.5 16.2
1961 Jan. 526.5 34.8 23.6 4+ 11.2 3.6 541.3 477.9 50.6 12.8 54.8 17.2
Savings Banks ;
1959 Dec. 27,091.7 1,838.3 1,739.2 + 991 767.5 27,958.3 24,956.1 544.7 2,457.5 2,149.2 372.0
Dec.?) 27.644.9 1,878.7 1.789.7 + 830 782.4 28,516.3 25,330.3 556.1 2,629.9 2,153.5 377.%
1960 Nov.®) 32,178.4 1,539.9 1,306.5 + 233.4 1.5 32,413.3 28,680.6 603.1 3,129.6 1,833.9 777.3
ec. 32,413.3 2,189.0 2,059.8 4+ 1292 1,181.1 33,723.6 29,804.6 619.1 3,299.9 1,794.7 974.1
1961 Jan. 33,723.6 2,287.0 1,645.3 + 641.7 11.1 34,376.4 30,405.7 630.9 3,339.8 1,656.5 1,063.1
Industrial Credit Cooperatives
1959 Dec. 3,413.4 270.1 255.1 + 150 75.1 3,503.5 3,352.8 78.8 71.9 378.8 | 49.7
Dec.?) 3,495.1 275.4 260.1 + 143 76.2 3,586.6 3,427.3 82.7 76.6 379.6 $0.6
1960 Nov.5) 4,097.8 206.8 180.6 + 262 0.2 4,124.2 3,940.6 92.5 91.1 315.5 | 95.9
ec. 4,124.2 308.3 292.3 + 16.0 117.2 4,257.4 4,070.2 93.6 93.6 307.3 l 123.6
1961 Jan. 4,257.4 287.5 200.1 + 874 25.4 4,370.2 4,179.7 98.4 92.1 ! 291.5 131.1
: Agricultural Credit Cooperatives®
1959 Dec. 2,584, 178.5 161.3 + 172 61.3 2,663.3 2,563.7 30.4 69.2 175.0 29.1
ec.® 2.637.7 183.5 164.4 + 191 61.6 2,718.4 2,617.6 30.9 69.9 175.4 39.5
1960 Nov.%) 3,067.8 141.2 118.5 + 227 0.1 3,090.6 2,964.1 37.7 88.8 155.5 64.4
ec. 3,090.6 202.5 189.6 + 129 92.6 3,196.1 3,067.2 36.9 92.0 148.0 85.0
1961 Jan. 3,196.1 193.6 135.3 + 583 16.7 3,271.1 3,134.9 36.8 99.4 139.9 89.5
Postal Savings Bank Offices
1959 Dec. 2,715.0 161.3 167.8 — 65 74.6 2,783.1 2,783.1 — —_ — —_
ec.t) 2,724.9 162.0 168.3 - 63 74.8 2,793.4 2,793.4 —_ — —_ —
1960 Nov.®) 3,145.2 168.6 159.1 + 9.5 0.2 3,154.9 3,154.9 —_ — —_ -—
ec. 3,154.9 178.3 170.1 + 82 ] 110.4 3,273.5 3,273.5 — —_ - —_
1961 Jan. 3,273.5 243.0 145.8 + 972 0.1 3,370.8 3,370.8 — — —_ —_
Allother Groups?)
1959 Dec. 211.3 13.2 10.8 4+ 24 4.6 218.3. 156.2 21.5 40.6 25.9 2.8
ec.8) 213.8 13.2 10.9 + 23 4.6 220.4 158.1 21.7 40,6 259 2.8
1960 Nov.®) 245.5 8.8 7.1 + . 17 0.0 247.2 172.2 22.4 52.6 20.5 5.3
ec. 247.2 20.1 14.1 + 6.0 [ 7.5 260.7 177.8 24.0 58.9 19.9 6.4
1961 Jan. 260.7 14.3 © 8.3 + 6.0 1.4 268.1 185.0 24.6 58.5 18.8 ! 7.1

the following years on
specified in this table
deposits at all agricu
banks, credit institutions with special functions. —
December 1959, firstly, the figures excluding the Saarland
individual banking groups. — ©) Deutsche Bank AG,
x) The amount of deposits at “All Banking Groups” res
1961. — Y) Provisional.

1y Including the debits to accounts of expelled pers
savings in 1953 and 1954 cannot be accurately ascer!
note 1). — 8) Calculated as difference between total savings
compensation for “old” savers’ balances and for expelled persons’ savings
ly small amounts have come from this source. -—
because of their small holdings of savings deposits. —
Il A 4. — 7) Central giro institutions,
8) From January 1960 onwards including the Saar!
and, secondly, the figures including the Saar
dner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub
ulting from the initial purchase of securities entitling to premiums was DM 176.9 milli

ltural credit cooperatives see Table I

Dres

ons and "old” savers, which debits cannot be ascertained as a separate item. —
tained owing to the conversion and disbursement of credit bala
deposits and savings deposits of business enterprises
balances: 1953, DM 664.0 million; 1954,
%) Specialised commercial banks, which are inc
-8) Partial statistics collected from about 1,500 institutions;
central institutions of credit cooperatives, priva
land. The rows of figures were linked together by showing for
land — where possible and necessary also in the case of the
-group of “Commercial banks®. —
on at the end of January

nces of expelled persons
and public authorities. — ¢) Amounts credited as
DM 1,200.7 million; 1955, DM 186.5 million; in
luded in the group *Commercial Banks®, are not

%) The net amount of genuine new

and “old” savers; cf. foot-

for figures on the savings

te and public mortgage
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{11, Credit Institutions
A. Lendings, Security Holdings, Deposits

9. Short-term Lendings and Deposits according to the Semi-monthly Banking Statistics
Sample Statistics collected from 480 Credit Institutions in the area of the Federal Republic (except Berlin and the Saarland) *)
: in millions of DM

Short-term lendings to non-banks Deposits of non-banks
Business and private customers Treasury bills Sight and time deposits
and non-
ilx:tereu-
ing
Credits ear
Date in Public E;;:l"“;% Total Business | o1 Savings
Acceptance current Discount authorities and deposits
Total Federal Total authori-
credits account credits private
Government ties
and other and Linder customers
credits
a) Position at Fixed Dates
1959 Aug. 31 19,550.2 444.3 10,096.7 9.009.2 156.2 2,892.8 50,894.7 29,346,0 22,029.1 | 7.316.9 21,548.7
Sep. 15 19.696.7 440.4 10,360.0 8,896.3 151.9 2,869.7 50,980.0 29,249.8 21,638.5 | 7.611.3 21,730.2
30 20,063.8 451.6 10.523.4 9,088.8 171.4 2,783.9 51,084.0 29,227.2 21,986.5 | 7.240.7 21,856.8
Oct. 15 19,943.7 458.6 10,554.3 8,930.8 138.4 2.717.1 52,088.7 30,022.6 22,460.4 | 7.562.2 22,066.1
31 19,900.7 T 4755 10.336.3 9,088.9 131.1 3,642.8 52,185.8 29.917.7 22.750.6 | 7.167.1 22,268.1
Nov. 15 19,847.3 475.5 10,372.8 8.999.0 137.5 3,593.0 52,847.1 30.454.7 22,854.4 | 7.600.3 22,392.4
30 20,006.9 490.5 10,605.0 8.911.4 152.9 3,484.1 52,887.4 30.397.0 22,790.2 | 7.606.8 22,490.4
Dec. 15 20,233.8 510.4 10,791.8 8.931.6 139.2 3,247.3 52,688.9 30,187.9 22,319.0 | 7.868.9 22,501.0
31 ‘| 20.879.6 509.5 10.601.5 | = 9.768.6 124.7 2,347.5 54,714.1 31,465.5 23.603.4 | 7.862.1 23,248.6
1960 Jan. 15 - 20,460.8 508.0 10,842.4 9,110.4 115.5 2,462.3 54,315.6 30.930.2 22,847.2 | 8.083.0 | 23,385.4
31 20.514.8 504.0 10,705.3 9,305.5 150.7 2,559.4 54,490.2 30.913.9 23,090.0 | 7.823.9, 23,576.3
Feb., 15 20,495.4 486.1 10.895.7 9.113.6 125.8 2,584.4 55,208.3 31,3749 23,1329 | 8.242.0 23,833.4
29 20,753.1 481.1 10.930.2 9,341.8 113.2 2,589.8 55.159.2 31.169.3 | 23.,064.3 | 8,105.0 23,989.9
Mar. 15 21,060.7 479.5 11,352.8 9,228.4 122.3 2,526.3 54.811.7 30.626.3 22.531.9 | 8,094.4 24,185.4
31 21,087.5 | 464.1 11.187.2 9,406.2 159.8 2.848.7 54.935.4 30,672.5 23,037.4 | 7.635.1 | 24,2629
Apr. 15 20,931.3 444.9 11,135.7 9,350.7 123.2 2.726.1 55,736.7 31,338.9 23.351.1 | 7,987.8 24,397.8
30 20.931.5 450.9 11.200.9 $.279 .7 152.7 2,770.6 55,606.2 31.032.8 23,502.0 | 7.530.8 24,573.4
Mav 15 20.774.0 458.7 11.118.4 9.196.9 142.0 2.750.0 56,423 4 31,680.2 23,758.9 | 7.921.3 24,743.2
31 20,945.1 ‘453.2 11,231.1 9,260.8 145.3 2,752.3 56,574.9 31,741.2 23,9357 | 7.805.5 24,833.7
June 15 21,287.2 430.8 11,742.4 9,114.0 141.6 2,800.8 56,051.8 31,141.0 23,048.2 | 8,092.8 24,910.8
30 21,635.7 426.0 12,031.5 9.178.2 140.5 2,821.0 56,051.2 31.016.8 23,277.3 | 7.739.5 25,034.4
July 15 21.560.8 435.6 11.994.1 9,131.1 139.8 2.824.0 56.641.5 31.469.2 23.381.6 | 8.087.6 25,174.3
31 21,533.7 416.6 11.852.7 9,264.4 133.0 2.973.0 56.053.6 30.767.1 23,273.5 | 7.493.6 25,286.5
Aug. 15 21,391.6 413.9 11.875.2 9.102.5 120.1 3,330.4 §6.990.0 31,544.6 23.556.0 | 7.998.6 25.445.4
31 21,505.0 413.8 11,942.6 9.148.6 118.7 3,458.5 56,800.4 31,202.3 23,352.1 | 7,850.2 25,598,1
Sen. 15 22.028.5 418.0 12,532.0 9.078.5 108.9 3,346.2 56.775.9 31,016.0 22,919.5 | 8,096.5 25,759.9
30 22,539.4 411.3 12,790.0 9,338.1 121.8 3,155.3 56,396.5 30,571.0 22,917.7 | 7.653.3 25,825.5
Oct. 15 22.470.3 419.9 12,859.8 9.190.6 112.4 3,460.0 57.133.0 31.134.2 | 23,203.7 | 7.840.5 25,998.8
31 22.472.9 401.8 12,789.9 9,281.2 115.6 3.484.1 57,439.2 31,230.9 23,673.0 | 7.557.9 26,204.3
Nov. 15 22,552.8 389.5 13.027.6 9,135.7 93.3 3,702.9 58.132.0 31,783.8 23,748.7 | 8,035.1 26,348.2
30 22,701.2 405.8 12,949.3 9.346.1 111.7 3,658.3 58,044.3 31,641.0 23,634.4 | 8,006.6 26,403.3
Dec. 15 23,238.9 408.6 13,410.1 9,420,2 127.4 3,454.0 57,819.6 31,452.5 23,092.9 | 8,359.6 26,367.1
31 23,771.1 419.6 13,152.6 10,198.9 120.4 3,230.3 60,092.8 32,667.0 24,482,7 | 8,184.3 27,425.8
1961 Jan. 15 23,251.0 408.9 13,082.9 9,759.2 99.7 3,401.9 59,380.5 31,681.4 23,484.2 | 8,197.2 27,699.1
31 23,457.9 422.8 13,136.0 9,899.1 134.6 3,310.7 59,244.7 31,290.0 23,394.7 | 7,895.3 27,954.7
Feb. 15 23,577.2 419.9 13,246.7 9,910.6 99.1 3,384.9 ' 60,481.9 32,270.0 23.884.7 | 8,385.3 28,211.9
28 23,986.9 431.7 13,505.5 10,049.7 121.8 3,284.8 60,437.0 32,062.7 23,742.2 | 8,320.5 28.374.3
Mar. 15 24,417.% 445.8 13,978.4 9,993.3 140.1 3,224.9 60,321.8 31,791.4 23,262.2 | 8,529.2 28,530.4
b) Changes
1959 Sep. 1st half + 1465 — 3.9 + 263.3 — 1129 | — 43 — 231 + 853 | — 962 |— 3906 |+ 294.4] -+ 1815
2nd half + 367.1 + 112 + 163.4 + 192.5 + 19,5 — 85.8 + 104.0 — 226 |+ 348.0 [— 3706 | + 126.6
Oct, 1st_ half — 120.1 4+ 7.0 + 309 — 158.0 — 330 — 66.8 +1,004.7 + 7954 (4 4739 |+ 3215 | + 2003
2nd half — 430 | .+ 169 — 218.0 + 158.1 - 73 + 925.7 + 971 | — 1049 [+ 2002 | — 3951 | + 2020
Nov. 1st_half — 534 — + 363 — 899 + 64 — 49.8 + 661.3 + 5370 [+ 1038 [+ 4332 | + 1243
2nd half + »59.6 4+ 150 4+ 2322 — 87.6 + 154 — 108.9 + 403 — 577 |— 642 [+ 65| + 980
Dec. 1st half + 226.9 + 199 + 186.8 + 202 — 13.7 — 236.8 — 198.8 — 2091 |— 4712 |+ 2621 | + 10.6
2nd half + 6458 -— — 190.3 + 837.0 - 14.5 — 899.8 +2.025.2 +1,277.6 | +1.2844 | — 68| + 7476
1960 Jan. 1st half — 418.8 — 15 + 240.9 — 658,2 — 9.2 [.+ 1148 — 3985 | — 5353 | — 756.2 |+ 2209 | + 136.8
2nd half + 540 — 490 — 1371 + 195.1 + 352 + 971 + 1746 — 163 |+ 2428 | — 259.1 | + 190.9
Feb. 1st_ half — 19.4 — 179 + 190.4 — 191.9 - 249 + 250 + 718.1 + 4610 |+ 429 |+ 4181 + 257.1
2nd halt + 2577 — 5.0 + 345 + 228.2 - 12.6 + 5.4 — 49.1 — 2056 |— 68.6 [— 137.0| + 156.5
Mar. 1st half + 307.6 — 1.6 + 422.6 — 113.4 + 91 — 63.5 — 3475 — 543.0 | — 5324 |— 106 | + 1955
2nd balf -— 3.2 — 15.4 — 165.6 + 177.8 + 37.% + 322.4 + 1237 + 462 | + 5055 | — 4593 | + 77.5°
Apr. 1st half — 126.2 — 19.2 — 515 — 55,8 — 36.6 — 122.6 + 8013 | + 6664 |+ 3137 |+ 3527 | + 1349
2nd half + 02 + 6.0 + 652 — 710 + 293 + 445 — 130.5 — 3061 ;+ 1509 |— 4570 | + 175.6
Mav 13t half — 157.5 + 78 — 825 — 2.8 - 107 ~ 20.6 + 817.2 + 6474 | 4+ 2569 |+ 3905 | + 169.8
2nd half + 1711 — 58 + 112.7 + 639 + 3.3 + 23 + 1515 + 610 |+ 1768 [ — 1158 | + 905
June 1st half + 342.1 — 224 + 511.3 — 146.8 —_ 37 + 485 -~ 5231 | ~— 6002 |— 887.5 |+ 2873 + 771
2nd half + 348.8 —_— 43 + 289.1 + 642 - 11 + 202 — 06 — 1242 |+ 229.1 |— 3533 | + 123.6
Julv 1se half — 749 + 9.6 — 374 — 471 — 07 + 30 + 5923 | + 4524 |+ 1043 | 4+ 3481 | + 1399
and half —_ 271 - 19.0 - 141.4 + 1333 — 6.8 ( + 1490 — 589.9 - 702.1 | — 1081 | — 5940 | + 1122
Aug. 1st half — 142.1 — 27 + 225 | — 1619 — 12,9 + 357.4 + 9364 | + 777.5 | + 2825 |+ 4950 ) + 1589
2nd half + 1134 | — o1 + 674 + 461 - L 1281 |~ 189.6 | — 3423 |- 20319 | — 1384 | + 1527
Sep. 1st_ half + 523.5 + 4.2 + 539.4 — 70.1 — 9.8 — 112.3 — 245 | — 1863 |— 4326 | + 2463 | T 161.8
2nd half + 5109 | — 67 + 258.0 + 259.6 + 129 — 1909 || — 379.4 | ~ 4450 |- 1.8 [— 4432 | + 65.6
Oct. 1st_hslf — 69.1 + 8.6 + 69.8 — 1475 — 9.4 + 304.7 + 7365 | + 5632 |+ 376.0 [+ 1872 ) + 1733
and half + 26 — 18.1 — 69.9 + 90.6 + 32 + 241 + 302.2 + 96.7 |+ 379.3 | — 282.6 | + 2055
Nov. 1st_half + 79.9 — 12.3 + 237.7 — 145.5 — 223 + 218.8 + 696.8 + 5529 |+ 757 |+ 4772 | + 1439
2nd half + 148.4 4+ 16.3 — 78.3 + 210.4 + 18.4 — 44.6 — 87.7 ~ 1428 | — 1143 |— 285 4+ 551
Dec. 1st half + 537.7 + 2.8 + 460.8 + 741 + 187 — 204.3 — 2247 | — 1885 |— 5415 |+ 3530 — 36.2
2nd half -+ 532.2 + 110 — 257.5 + 778.7 — 7.0 — 223.7 +2,273.2 +1,2145 | +1,389.8 | — 1753 | +1.058.7
1961 Jan. 1st half — 520.1 — 10.7 — 69.7 — 439.7 — 20.7 + 1716 — 7123 | — 9856 |— 9985 |+ 12,9 + 273.3
2nd half + 206.9 + 13,9 + 531 + 1399 + 349 — 91.2 — 135.8 — 391.4 |-~ 89.5 |- 3019 | + 2556
Feb. 1st half + 119.3 — 29 + 1107 + 115 -— 355 + 742 I +1.2372 | + 9800 |+ 4900 [ + 4900 + 257.2
2nd half + 409.7 + 11.8 + 258.8 + 139.1 + 22.7 — 100.1 — 449 — 207.3 |— 1425 | — 64.8 | + 162.4
Mar. 1st half + 430.6 + 141 + 472.9 — 56.4 + 183 — 599 — 115.2 — 2713 | — 480.0 |+ 2087 | + 156.1

*) Alterations as compared with previously published figures are due to subsequent corrections.
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111, Credit Institutions ) !
B. Interim Statements

B. Interim

1. Interim Statements

Assets " in millions |
!
Cash reserve %) Bills Treasury bills and ;
- Inter-bank : ;
balances 4 Matured non-interest-bearing ;
alances bonds, Treasury bonds ) ¢
inter- — »
Namr b s | st f
End of of including:| ances nd, Medium- Bonds :
Total ondemand, | dend luding: and .
year reporting A Balances on or with | coupons including: term syndicate of i
or institu- assets Total at Postal agreed | cheques,| Total Commer- notes ":mc.i. own :
month tions Deutsche | Cheque . cial German Foreign ) P issues ;
pe Total period, or and Y A pations
) Bundes- | account D notice bill bills issuers issuers P :
bank ce, $ ) {
of less for !
than collec- ¢
90 days tion :
;
All Banking Groups?)
1949 3.540 . 1,645.8 1.371.1 82.8 2,007.2 1,862.2 . 1,695.3| 1.434.4 275.9 -— -_— . .
1950 3,6211%) 35,515.5 2,171.7 1,862.6 85.8 2,324.5 2.054.9 249.0 | 2.676.2] 2,378.5 528.8 —_— —_— 526.8 52.5 |
1951 3,79511) 45,377.1 3,210.4 2,806.6 106.0 3,431.8 2,910.2 388.3 3,776.9| 3.434.4 945.1 _ —_— 714.4 53.9 1
1952 3,782 59.010.7 3.581.0 3,114.9 125.5 4,661.9 3,496.6 440.2 6,230.9; 5.714.6 1.039.3 _ —_ 1,331.9 134.4 '
1953 3,781 74.701.0 3.916.4 3.436.6 141.6 6:056.2 3.994.1 532.5 7.485.6| 7.016.0 1.169.8 — _ 2,629.7 69.7 i
1954 3,787 95.760.3 4.682.1 4,137.2 152.8 8,447.1 5.011.5 628.3 8.948.4] 8.407.8 1.103.7 —_ -— 4,769.3 112.7 H
1955 3,6311%) || 113.791.0 5.191.6 4,590.1 165.8 | 8.720.2 5.395.9 663.4 9.793.6| 9.197.6 1.197.9 — —_ 6.559.2 174.7 :
1956 3,658 130,289.7%) || 6.404.9 5,689.9 223.6 | 9.709.0 6.303.1 827.7 | 11,535.3| 10.868.0 1.789.0 —_ —_— 6.836.8 267.5
1957 3,658 154.714.8 8.551.1 7.739.3 236.8 14,355.6 7.701.8 898.3 | 12,985.0| 12.352.7 5.710.3 446.1 — 8,227.5 214.3
1958 3,663 177,289.1 9,806.0 8.888.1 285.1 17.,177.2 8,412.9 946.5 | 13,327.4| 12,713.6 6.167.1 599.9 73.5 13,072.7 180.0 :
1959 Dec. 3.678 204,052.9 10,830.9 9.875.3 280.7 18,294.6 9,893.6 1,062.7 | 14,845.4 13,966.9 4,463.2 1,231.4 1.265.1 16,841.6 262.9 ,
Dectt) | 3.749 || 207,425.4 (/11,0107 |10,030.9 ' 284.5 | 19.095.3 10,305.0 | 1,093.4 | 15.166.4] 14,2562 | 4.498.3 | 1,231.4 | 1.272.7 |17.072.4 | 268.0 :
1960 Feb.29) 3,766 209,711.4 10,030.9 9,058.1 | 151.3 19,799.6 10.998.6 762.7 | 14,261.0] 13,486.3 4,810.8 1,088.6 1.299.3 17.775.5 339.4
Mar, 3,770 210,633.8 10,871.9 9,790.0 146.8 18,882.1 10,159.9 784.8 | 13,723.3| 12,956.2 5,061.1 753.1 1,358.6 17.590.7 342.3
Avril 3,774 213,880.9 10,841.1 9,877.7 150.9 19,387.1 10.647.4 846.3 | 14.369.1| 13,625.3 5,272.0 577.0 | 1,393.3 17.514.9 355.8
May 3,777 216,823.5 12,045.1 10,940.9 155.5 20,133.0 11,468.9 782.2 | 14,354.0| 13,599.7 5,239.0 411.8 1.285.4 17.624.6 370.3
June 3,779 217,562.3 || 12,281.7 |11,089.2 | 157.9 18,923.4 10,720.0 984.2 | 13,750.6] 13,048.4 5,281.6 340.6 | 1,289.0 |[17.500.4 | 387.6
Tuly 3,781 219,459.6 12,704.2 11,650.7 155.4 18,905.9 10,457.5 770.7 | 13.959.7| 13,255.9 5,785.5 336.3 1.275.5 17.675.4 396.5
Aug. 3,784 223.402.1 12,984.6 11,798.3 153.6 20,362.9 11,293.4 766.5 | 14,109.2| 13,409.9 6.503.4 325.5 1,238.9 17,692.9 393.0
Sev, 3,783 233,785.9%) (| 12,960.0 | 11,947.3 | 155.2 | 19,479.1 10.334.8 858.8 | 13.342.4] 12,688.4 5,792.4 314.1 1,211.4 |17.835.4 | 402.6
Qct. 3,792 226,156.2 13,540.0 12,430.6 162.6 19,419.4 10,532.4 775.3 | 14,232.3| 13,563.1 5,756.1 309.8 1.140.7 | 17.769.9 396.0
Nov. 3,793 229,371.0 13,473.8 12,242.2 163.8 20,459.8 11,981.3 754.7 | 13,941.8] 13,088.3 6,368.2 311.3 1,118.7 | 17.655.4 | 398.7
Dec. 3,792 - || 233,071.9 14,629.3 13,561.2 281.9 20,109.4 11,507.8 1,075.6 { 16,018.9| 15.006.8 5,622.6 379.5 1,094.6 | 17,609.9 335.4
1961 Jan. 3,795 233,471.3 | 13,602.8 | 12,415.3 | 166.5 | 20,587.8 11,125.9 735.3 | 14,790.7 | 13,901.4 5,412.2 1,109.0 | 1.064.3 |17,865.5 | 348.1
Feb.P) e e P e R I 6,256.3 1,207.1 1,059.7 118,355.3 e
Commercial Banks
1956 Dec. 349 37,038.8 2.868.3 2.592.9 | 992 | 2.778.0 2,409.1 I 566.9 ‘ 7,738.6| 7.401.2 165.7 — | - 2.771.8 29.7
1957 Dec, 339%%) 42,950.9 3,789.2 3.474.9 | 102.3 3,047.3 2.418.2 597.1 $.610.0| 8.321.3 1.376.4 346.1 —_ 3,302.6 17.8
1958 Dec. 32818) 47,636.2 4,295.3 3,934.6 | 120.1 3.746.6 2,809.8 599.1 8.854.9| 8.544.8 1,489.3 259.9 40.4 4,526.3 14.0
1959 Dec. 328 54,929.4 4,704.3 | 4,336.9 ' 1155 4.086.5 3,169.8 671.8 9,815.9( 9.337.6 917.0 881.1 656.4 5.388.0 34.1 ¢
Dec.??) 335 55,588.1 4,762.7 4.388.9 | 116.6 4,245.2 3,319.0 682.8 | 9,993.5| 9.491.9 917.0 881.1 656.4 5,395.8 34.1 i
1960 Qct.>) 339 58.806.8 5,239.7 4,813.2 63.7 3,981.7 3,015.8 384.9 8,908.7| 8.616.3 1,880.5 111.5 419.7 5.802.6 39.5
Nov. 338 59,379.5 5,501.3 5,010.2 65.6 4,335.0 3,426.3 P 360.9 8,570.7| 8,275.3 1,872.1 118.4 358.6 5,676.1 42.9 H
Dec. 337 61,753.1 6,273.4 5,870.1 121.9 i 4,400.5 3,563.5 l 615.0 | 10,230.3) 9,836.6 1,473.1 193.9 334.5 5,541.9 l 44.8 :
1961 Jan, 338 60,243.7 5,152.3 4,680.3 60.2 | 4,546.7 3,437.1 372.5 9,398.81 9,033.4 1,465.8 334.0 286.7 5,735.8 41.9 :
Big Banks °) +) {
1956 Dec. 12 18,103.7 l 1,541.3 1,410.1 47.6 932.4 866.9 350.6 4.652.4| 4,525.1 108.2 -_— -— ‘ 1,513.7 —— ;
1957 Dec. §1%) 21,035.0 2,077.8 1,920.6 51.5 $96.0 $09.3 357.0 | 4.913.3 4.830.2 1.118.4 346.1 —_— ¢ 1.825.4 —_ H
1958 Dec. 619) 22,705,7 2,314.9 2,136.9 56.3 1.391.4 1.145.5 371.8 4,938.0] 4,863.4 1,133.9 254.9 25.5 2,543.0 —
1959 Dec. 6 26,078.5 2,480.8 2,295.3 63.3 1,524.1 1,351.5 396.7 5,476.6| 5,338.1 600.6 872.0 507.7 2.958.0 -—
1960 Oct.B) 6 27,046.1 2,941.9 2.702.9 32.3 1,179.2 1,003.2 209.8 | 4.830.1| 4,804.7 1,345.1 105.2 288.1 3,011.6 -
Nov. 6 27,282.4 3,150.6 2,872.7 30.7 1,367.8 1,240.2 189.3 4,612.4] 4,592.0 1,339.6 112.8 236.0 2,931.0 —
Dec. 6 28,128.7 3,502.6 3,304.2 59.3 1,207.3 1,076.4 333.5 5,417.6] 5,379.6 981.0 188.4 216.6 2,851.3 —_—
1961 Jan, 6 27,271.7 2,822.4 2,554.4 322 1,373.7 1,212.3 197.1 | 4.937.4] 4.,901.1 968.5 328.5 157.8 2,949.8 -
State, Regional and Local Banks +) i
1956 Dec. 86 14,720.5 1,053.3 934.5 ; 44.3 1,427.5 \ 1,201.9 167.9 2.417.6| 2.255.3 47.6 -— —_ 878.3 29.7 :
1957 Dec. 85 17,004.8 1,316.5 1,186.4 | 42.5 1,640.1 1,237.7 186.0 2.879.2, 2.718.0 237.9 —-— —_— 1,043.1 17.8
1958 Dec. 7917 Il 19,349.0 1,548.9 1,397.5 51.1 1.725.7 | 1.204.2 174.7 | 2.,973.9| 2.792.4 341.3 5.0 14.5 1,435.9 13.7
1959 Dec. 79 22,275.0 1,676.2 1,528.6 | 41.5 1,769.0 1,213.9 210.6 3.,233.5) 2.975.0 304.6 . 9.1 141.5 1,684.4 34.1
1960 Qct.20) 87 24,564.1 1,727.2 1,573.6 : 24.0 2,040.6 1,465.8 ¢ 1302 3,017.6| 2,811.4 484.3 6.3 123.9 1,945.0 39.5 i
Nov. 87 24,807.4 1,765.8 1,588.3 | 22.3 2,164.9 1,598.7 i 126.0 2,950.8( 2,738.9 480.3 5.6 114.9 1,899.7 42.9
Dec. 87 25,850.2 2,139.1 1,972.7 : 48.9 2,279.9 1,794.0 207.2 3,519.8| 3.,244.2 440.3 5.5 110.1 1,835.2 44.8 i
1961 Jan, 87 25,457.7 1,798.1 1,628.3 | 19.9 2,299.7 1,587.2 129.2 | 3,257.7| 2.987.7 446.4 5.5 121.1 1.923.2 41.9 ;
' Private Bankers +)
1956 Dec. 222%) 3,342.3 228.3 208.7 6.3 | 231.3 218.9 43.7 594.8 §50.0 9.5 - — 332.5 — 4
1957 Dec. 217 3,898.2 334.9 311.1 7.2 282.9 237.3 47.9 730.3 687.6 17.0 -_— -_— 398.9 —_— i
1958 Dec. 212 4,263.7 349.1 321.8 11.3 349.6 305.1 44.7 804.3 752.6 12.6 0.0 0.4 502.5 —_ f
1959 Dec. 210 5,006.2 452.5 422.2 8.9 466.3 429.1 53.% 860.0 794.2 10.8 0.0 6.8 673.9 -_— 1
1960 Qct.!) 210 5,519.7 439.3 458.9 6.4 432.8 389.6 369 | 8517 802.7 47.4 - 6.6 760.7 -
Nov. 209 5,600.9 500.2 467.8 6.1 484.5 429.0 40.0 784.9 736.8 48.5 -— 6.6 763.2 —_—
Deéc. 209 5,952.0 536.1 501.9 11.3 555.7 492.9 58.1 | 1,035.4 966.6 48.1 — 6.7 766.4 —_—
1961 Jan. 210 5,740.5 451.3 419.8 | 6.6 516.9 463.5 40.4 950.4 899.3 47.3 —_ 6.7 767.2 —
Specialised Commercial Banks +)
1956 Dec. 29 872.3 45.4 42.6 1.0 196.3 ! 121.4 4. 73.8 70.8 0.4 -— —_ 47.3 —
1957 Dec. 29 1,012.9 60.0 56.3 1.1 228.3 133.9 6.2 87.2 85.5 3.5 -— — 35.2 —
1958 Dec. 31 1,317.8 | 82.4 78.4 1.4 279.9 155.0 7.9 138.7 136.4 1.5 — —_ 44.9 0.3
1959 Dec. 33 1,569.7 94.8 90.8 1.8 327.1 175.3 11.0 245.8 230.3 1.0 - 0.4 71.7 —_—
1960 Qct.0) 36 1,676.9 81.3 77.8 1.0 329.1 157.2 8.0 209.3)  197.5 3.7 - 1.1 85.3 -
Nov. 36 1,688.8 84,7 81.4 6,5 317.8 158.4 5.6 222.6 207.6 3.7 —_ 1.1 82.2 —_
Dec. 35 1,822.2 95.6 91.3 2.4 357.6 200.2 16.2 257.5 246.2 3.7 —_— 1.1 89.0 —_
1961 Jan. 35 1,773.8 80.5 77.8 1.5 356.4 174.1 5.8 253.3 245.3 3.6 - 1.1 95.6 -—
*) Figures printed in italics are only of limited comparability. — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area :
%) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable numbet [
onwards also include balances at Deutsche Bundesbank deriving from settlement of foreign payments. — ¢) Balances at less than four years; up to end-November 1959 also in- !
claims sold or redeemed or, in the case of some groups, including equalisation claims purchased. Cf. the table “Equalisation Claims®. — 7) Art. 11 of the Law concerning
May 1954, including small amounts of “Claims on the Federal Republic under Art. 32 of the Law on the Implementation of the Agreement on German External Debts, dated 24 August
1953 also including covering claims according to. Art. 11 of the Law conceming Currency Conversion Compensation for Expelled Persons, which as from November 1953
of savings premiums (Savings Premiums Law of 5 May 1959). — 10) Increase due to extension to all instalment credit institutions of the obligation to render returns (September
obligation to render returns. — 1*) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural
in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — 1) Statistical decrease of about DM 567 million due to elimination of loans on a trust
Bank AG (May 1957). — 1) Decrease owing to re-centralisation of Commerzbank AG (November 1958). — 17} Decrease due to merging of the Gemeinwirtschaftsbanken in Bank fir
wirtschaft AG, Frankfurt/M. (December 1958). — 1) The private bankers’ institutions newly included (January 1956) in the statistics have an aggregate balance-sheet total of roughly
and, secondly, the figures including the Saarland — where possible and necessary also in the case of the individual banking groups. — ®!) Decrease of about DM 34 million due
cluding increase of about DM 34 million due to statistical reasons. — 24) Decrease -of about DM 161 million due to statistical reasons. — #5) Increase of about DM 100 million due to
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Statements

of the Credit Institutions *)

111, Credit Institutions

B. Interim Statements

of DM Assets .
]
‘ Debxors Long-term lendings Note:
Mortgage loans 8)
comprised in:
Equsali- Loans Real End of
sation N N Credit- ona L Partici- estate aos:l;:: year
claims on- on- - trust . oans pations an s or
D) Total banks Toral banks institu basis Long ona buildings ) month
tions term
lendings trust
Savings basis
Laws
N
AllBanking Groups?)
5.531.1 8.102.8 7.357.8 1,906.8 1.776.7 . 360.7 | 1.074.9 . . . . 1949
$.991.¢ 10,593.7 9.722.1 8.032.4 | 5,886.1 2.146.3 728.7 3,297.0 257.0 85.8 441.9 1,026.1 1950
6.074.0 11.530.6 10,565.5 11.957.2 | 9.048.3 2,908.9 1,.291.5 | 4.836.5 488.2 159.0 §38.3 | 1,149.7 1951
6,299.5 14.062.5 12,875.9 16.345.9 | 12,744.2 3,601.7 2.327.9 | 6.732.4 637.0 238.7 794.3 | 1,399.8 1952
6.465.6 17.513.2 15.928.4 22.266.3 | 17.826.5 | 4.439.8 3.329.8 | 9.427.2 939.6 340.4 981.1 | 1.461.4 1953
6.678.9 20.333.2 18.547.1 28.554.0 | 23.370.6 5.183.4 6.656.9 | 12.828.5 | 2.410.3 398.8 | 1.151.6 | 1.751.1 1954
6.422.0 22.506.2 20.495.6 37.012.9 | 30.909.7 | 6.103.3 9,749.8 | 16.497.8 3.691.5 §30.0 | 1.351.4 2.024.0 1955
6.419.1 24.525.2 22.505.0 43,282.9 | 36.668.4 | 6,614.5 12,294.71%) | 19.956.6 | 4,539.0M 616.0 1.601.0 | 2.061.4 1956
6.342.8 26.326.1 24.240.4 49.851.1 |42.207.6 | 7.643.5 13,764.9 | 23.504.2 | 5.674.2 742.6 | 1.809.4 | 2.328.8 1957
6,261.2 28,198.3 25,912.1 59,246.5 | 50.739.1 8,507.4 14,7341 [ 28,099.3 | 6.731.4 789.5 1,994.7 | 2.527.6 1958
6,338.5 33,131.5 30,317.0 70.859.3 | 61,140.6 | 9.718.7 16,380.0 | 34.707.2 | 7.680.3 £97.1 2,168.2 | 3,037.4 | Dec. 1959
6.338.5 33,483.8 30,649.9 72,065.2 | 62,324.3 9,740.9 16,446.8 | 35,450.7 | 7,723.1 909.1 2.208.3 3,118.2 | Dec.®)
6.345.3 34.642.0 31,879.5 73.676.2 | 63,777.8 9,898.4 16,622.5 | 36.366.3 | 7.864.5 898.6 | 2,212.2 | 3,127.7 | Feb.20) 1960
6.343.4 35,3488 32,395.2 74,430.5 | 64,360.2 | 10.070.3 16,753.7 | 36,796.4%1){ 7,929.1 901.6 2,208.4 3,261.6 | Mar,
6,498.522) 35,821.7 32,731.1 75.552.3 | 65.278.8 | 10,273.5 16,922.6 |37,307.1 | 8,113.2 903.4 | 22171 | 3,384.5 | April
6,499.3 36.127.7 33,074.6 76,539.5 | 66.156.4 | 10.383.1 17,018.6 | 37,895.42%)| 8,180.8 909.3 2,230.8 3,221.4 | May
6,469.0 37,644.4 34,384.0 77.252.5 | 66,776.9 | 10,475.6 17,1163 | 38,358.3 8,238.1 918.4 | 2,2483 3,253.4 | June
6,459.6 37,140.7 34,130.7 78,317.1 |67,791.6 | 10.525.5 17,299.6 |38,812.3 8,309.1 948.9 | 2.266.4 3,200.7 | July
6.453.0 37.264.5 34,227.1 79.359.7 | 68.685.3 | 10.674.4 17,393.4 | 39,465.7 8,392, 952.3 2.286.4 | 3.208.9 | Auz.
6,453.0 38,785.6 35,551.1 80,211.2 | 69,321.2 | 10,890.0 17,387.7%4) | 39,984.9 8,328.524) 962.5 2,310.1 3,458.2 | Sep.
6.446.9 38,891.3 35,706.7 81,259.1 |70,265.9 |10,993.2 17,555.2 | 40,556.7 8,372.7 967.1 2,324.1 3,342.3 | Oct.
6,444.5 39,472.5 36,142.9 82,350.2 | 71,252.1 | 11,0981 17,687.7 | 41,094.3 8.463.2 961.1 | 2,354.9 | 3,583.4 | Nov
6,405.4 39,586.9 36,404.6 83,263.7 | 71,994.7 | 11,269.0 17,905.0 | 41,990.3 8,613.7 1,020.8 2.393.4 3,513.5 | Dec.
6,408.1 40,247.0 37,0211 84,159.6 | 72,677.4 |11.482.2 18,185.3 | 41,656.7 | 8,683.4 | 1,151,525 2,395.4 | 3.423.9 J;nl.’ )1961
b,
Commercial Banks
1.644.4 11,693.0 10,712.2 900.8 | 4.222.5 | 4.104.4 118.1 765.8 1.566.5 150.3 3887 531.0 609.8 | Dec. 1956
1.610.4 12,8493 11,758.3 1.091.0 | 4.6209 | 4.4690 151.9 838.6 | 1.046.4 237.2 439.3 574.6 628.1 | Dec. 1957
1.614.6 13.880.0 12,461.5 1,418.5 5323.2 | 5,176.6 146.6 882.4 2,148.7 292.7 460.3 623.6 708.3 | Dec. 1958
1,611.1 16,599.3 14,717.0 1.882.3 | 6,210.1 6.062.5 147.6 939.1 2,564.5 347.9 532.3 75.0 900.7 | Dec. 1959
1,611.1 16,700.1 14,816.4 | 1.883.7 | 6.318.9 6.171.1 147.8 946.1 2,652.7 347.9 532.9 677.2 925.4 ec.t)
1,619.3 20,015.2 17,9022 | 2,113.0 | 6,947.4 | 6,734.1 213.3 975.8 | 2,793.7 399.0 574.9 703.0 947.2 | Qct.?) 1960
1,618.4 20,288.6 18,072.6 | 2,216.0 | 6,996.6 | 6,777.7 218.9 971.1 2.815.4 403.2 568.8 708.6 | 1,134.3 | Now.
1,763.1 20,316.4 18,220.5 | 2,095.9 | 7,035.6 6,823.9 211.7 951.6 | 2.841.3 409.2 589.4 712.5 968.3 | Dec.
1,769.8 20,561.6 18,491.8 | 2,069.8 7,069.4 6,857.5 2119 965.7 | 2,859.1 4121 601.0 717.3 977.1 | Jan. 1961
Big Banks ©)+)
841.9 6.291.4 5.688.7 1.031.9 ,010.5 21.4 168.6 2.1 0.3 127.3 283.4 1717 Dec. 1956
$24.0 6,695.6 6.018.9 994.9 970. 24.7 160.1 3.2 0.8 184.7 306.3 230.8 | Dec. 1957
838.5 6,819.8 6.074.8 1.025.5 978.7 46.8 145.1 3.0 0.7 150.5 338.0 305.4 | Dec. 1958
835.0 8.295.2 7,220.3 1,145.2 1095.6 49.6 129.0 22 0.7 163.8 352.0 226.1 | Dec. 1959
845.3 10,043.8 $,802.5 1,232.9 1,185.2 47.7 129.5 2.1 0.5 185.1 356.3 256.6 | Qct.®) 1960
8452 10,195.7 8,927.1 1,243.0 | 1,192.8 50.2 124.4 1.9 0.5 176.6 358.7 315.3 | Nov.
960.8 10,217.8 9,069.6 1,237.4 1,189.6 47.8 123.1 1.8 0.5 174.9 359.6 246.3 | Dec.
968.4 10,316.1 9,212.4 1,244.6 1,196.2 48.4 128.2 1.6 0.4 175.7 365.2 254.8 | Jan. 1961
State, Regional and Local Banks +)
689.6 3,881.6 3.552.5 2.930.8 | 2.840.9 £9.9 436.9 1.512.9 139.1 130.5 181.5 264.8 | Dec. 1956
675.7 4,382.6 4,028.6 3.377.7 | 3.256.9 120.8 494.9 1.787.3 180.0 144.4 197.0 230.2 | Dec. 1957
669.3 5.099.2 4,502.3 4,019.3 3,926.6 92.7 524.7 2.063.1 218.9 171.5 208.8 234.9 | Dec. 1958
673.6 6.106.9 5.407.5 4,747.0 | 4,653.7 93.3 5850 | 2.469.9 258.6 189.0 239.6 498.4 | Dec. 1959
673.8 7.363.2 6,581.7 5,353.5 | 5,192.3 161.2 598.0 | 2.677.0 291.7 200.5 254.8 451.4 [ Oct.2 1960
673.2 7,398.8 6.574.3 5,390.5 5,226.2 164.3 598.7 | 2,696.7 294,2 2042 256.3 582.1 | Nov.
703.8 7,427.7 6,590.6 5,418.3 5,259.0 159.4 589.7 | 32,7151 299.5 217.2 257.4 477.0 ec.
703.0 7.579.8 6,728.9 5,444.0 5,285.0 159.0 589.2 | 2,731.1 301.5 2238 2558 491.1 | Jan. - 1961
Private Bankers +)
62.6 8.2 1.285.3 1.236.9 176.3 173.5 2.8 120.7 12,1 1.9 77.0 50.6 115.2 | Dec. 1956
60.9 7.9 1.468.2 1.409.3 170.3 167.9 2.4 128.9 12.7 4.0 84.5 53,8 04.9 | Dec, 1957
§9.6 7.8 1.552.5 1,487.7 163.2 160.1 3.1 139.1 31.3 4.8 96.1 59.4 111.8 | Dec. 1958
57.2 7.5 1.785.0 1.687.2 194.2 191.5 2.7 135.5 30.4 5.5 1182 66.6 109.3 | Dec. 1959
56.0 7.6 2.095.4 2,015.1 219.1 216.7 2.4 145.9 40,7 6.5 130.9 72.8 160.2 | Oct.2) 1960
55.8 7.5 2,167.1 2,056.6 2191 216.7 2.4 144.7 41.3 7.3 131.0 74.5 167.2 | Nov.
54.9 7.2 2.113.0 " 2,015.6 223.6 221.1 2.5 134.9 42.7 7.3 142.3 76.2 182.1 | Dec.
54.8 7.2 2,137.6 2,034.9 219.0 216.5 2.5 143.5 42,7 7.4 146.5 77.3 167.8 | Jan, 1961
Specialised Commercial Banks +)
50.3 0.3 234.7 234.1 0.6 83.5 79.8 . 4.0 39.6 39.4 8.5 20.9 15.8 $8.1 | Dec. 1956
49.8 0.3 302.9 301.5 1.4 78.0 74.0 4.0 54.7 43.2 52,4 287 17.8 62.2 | Dec. 1957
47.3 0.3 408.5 396.7 1.8 115.2 111.2 4. 73.5 51.3 68.3 42.2 17.4 56.5 | Dec. 1958
I 453 0.3 4122 402.0 10.2 123.7 121.7 2.0 89.6 62.0 83.1 61.3 16.8 66.9 | Dec. 1959
44.2 0.3 512.8 502.9 9.9 141.9 139.9 2.0 102.4 73.9 100.3 58.4 19.1 79.0 | Oct.2) 1960
44.2 0.3 527.0 514.6 12.4 144.0 142.0 2.0 103.3 75.5 101.2 57.0 19.1 69.7 | Nov.
43.6 0.3 557.9 544.7 13.2 156.2 154.2 2.0 103.9 81.7 101.9 55.0 19.3 62.9 ec.
4356 0.3 5281 515.6 1275 161.8 1598 2.0 104.8 83.7 102.8 550 190 63.4 | Jan. 1961
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111. Credit Institutions
B. Interim Statements

1. Interim Statements
Liabilities ' in millions

Deposits Borrowed funds

Deposits by non-banks %) Inter-bank deposits ’ including:

Number : Short-term Credits

End of of Total ' ) . borrowings availed
year reporting of of by
or institu- liabili- Total customers

month tions ties with
) deposits .| deposits | deposits deposits | deposits Total ffog;t ior:cl‘?n
cre credit

%
! ,
!

Total Sight Time Savings Total Sight Time Total including:

tions tions
d) ;)

AllBanking Groups?)

3,540, . 15,252.24) | 13,759.1%)| $.573.9 2.108.8 3.076.4 1.493.1 1,205.3 287.8 1.492.3
1950 3,6211%) 35,515.5 19.897.5'1) | 17,981.6")| 9.657.6 4.213.3 4,110.7 1.915.9 1.318.3 597.6 2.160.3
1951 3,795) | 45,377.1 25,4501 ' 22,532.9 |11.601.5 5.843.7 5.087.7 2.917.2 1.781.0 1,136.2 2,262.2
1952 3.782 59.010.7 32,956.7 28,084.9 | 12.446.1 8.057.5 7,581.3 4,871.8 | 2,248.3 2,623.5 2.728.6
1953 3.781 74.701.0 41.868.6 35.336.3 | 13.521.4 | 10.268.4 | 11.546.5 6.532.3 3,036.9 | 3,495.4 3.265.2
1954 3.787 95.760.3 52.401.4 43.333.5 | 15.991.7 | 10,117.2 | 17.224.6 9.067.9 | 3.835.8 5.232.1 3.336.1
, 1955 3,6311% || 113.791.0 58.993.3 49.297.8 | 17.769.0 |10,155.3 21.373.8 9.695.5 4,374.2 5.321.3 3.815.8

: 1956 3.658 130,289,711 66.846.2 55.679.3 | 19.378.3 | 12.025.4 | 24.275.6 | 11.166.9 | 5,254.8 5.912.1 4,677.3
1957 3,658 154,714.8 $2.800.0 66.768. 21.795.3 | 15.585.2 | 29.388.3 | 16.031.3 | 7,028.2 | 9.003.0 5.082.9 X
1958 3,663 177,289.1 97,300.4 78.054.9 | 25.305.1 | 16.647.6 | 36.102.2 | 19,245.5 7.752.1 |11,493.4 4,433.4 2.444.5 4163

1959 Dec. 3,678 204,052.9 111,888.1 91.171.7 28,457.4 18,445.9 44,268.4 20,716.4 8,609.7 |12,106.7 4,869.0 2.831.3 2,356.8 183.8
Dec.2®)y | 3,749 207.425.4 113,970.0 92,826.6 29,075.6 18.712.4 45,038.6 21,1434 8,761.1 |12,382.3 4,920.1 2.867.4 2,392.3 186.7

1960 Feb.?) | 3,766 209.711.4 [ 115.135.0 94.083.7 27,557.6 19,898.8 46.627.3 21,051.3 8,412.2 12.639.1 5,049.0 2.907.8 2:402.4 230.5

1,735.8
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ar, 3,770 | 210.633.8 114,828.8 94,172.8 27,622.9 19.373.4 47.176.5 20,656.0 $,516.0 |12.140.0 5.018.9 2,926.6 2,447.3 294.4
Avril 3,774 213,880.9 116,663.2 | 95,197.8 27,859.4 19,651.9 47.,686.5 21,465.4 8.738.2 |12,727.2 5,511.3 3,099.3 2.609.0 317.7
Mav 3,777 216.823.5 118,645.9 96,777.0 | 28.658.2 19,928.3 48,190.5 21.868.9 8,434.6 |13.434.3 5,606.2 3,123.2 2.615.8 373.9
June 3,779 217.562.3 117.626.0 96.271.7 28,501.2 19,214.7 48,555.8 21,354.3 9,006.9 112.347.4 5.998.4 3,505.0 2
Tuly 3,781 219,459.6 118,232.2 96,825.3 28.285.6 19.508.6 49,031.1 21,406.9 8,564.1 |12,842.8 5,933.1 3.,402.1 2
Aug. 3,784 223,402.1 121,105.7 98,236.4 28.777.8 19,836.7 | 49.621.9 22.869.3 8.887.5 | 13.981.8 5.928.3 3.318.5 2
Sep. 3,783 223,785.9%%)|| 119.931.1 97,740.0 28.241.9 19.427.7 50.070.4 22,191.1 8.889.9 | 13.301.2 6,222.4 3.521.5 2.
Oct. 3,792 226,156.2 121,429.3 99,581.1 28,979.3 19.812.7 50.789.1 21,848.2 8,245.8° | 13,602.4 6,115.5 3,470.1 2
Nov. 3,793 229,371.0 123,370.2 100,582.0 29,477.6 19,942.8 51,161.6 22,788.2 9,208.9 {13,579.3 6,449.2 3,855.8 3
Dec. 3,792 233,071.9 126,734.6  |104,051.3 31,2443 19,693.5 53,113.5 22.683.3 9,906.1 |12,777.2 6,834.1 4,230.8 3
1961 :JFa% " 3,795 233,471.3 125,332.8 103,005.6 28,673.1 20,096.7 54,235.8 22,327.2 8,8 3

eb. “er e e .

,892.1 13,435.1 6,626.6 4,053.7
[05.101.8 29,110.4 20,896.2 55,095.2 e . .

Commercial Banks

1956 Dec. 349 37,038.8 26,329.5 20,885.5 9.366.6 7.737.1 3.781.8 5.444.0. | 2.652.9 2.791.1 1,396.2 1,094.7 1.011.7 539.1
1957 Dec. 33917) 42,950.9 31.206.4 25,098.3 | 10.510.0 9,973.3 4.615.0 6.108.1 2.259.1 2.849.0 1,531.8 1,232.9 1.181.0 752.8
1958 Dec. 324%1) 47,636.2 35,131.2 28,8415 | 12,281.0 |10.863.1 5,699.4 6,288.7 3,467.0 2,821.7 1,259.3 892.0 797.1 40%.6
1959 Dec. 328 54,929.4 40,716.2 33,257.6 |13,913.6 | 12,202.1 7,141.9 7.458.6 4,126.7 3.331.9 1,367.0 642.8 597.6 183.4
Dec.?®) 33s 55,588.1 41,158.3 33,652.3 | 14,158.7 | 12,290.1 7.203.5 7.506.0 4,163.0 3.343.0 1.387.6 648.7 603.5 186.3

1960 Qct.??) 339 58,806.8 41,401.4 33,874.5 | 12,980.4 | 12.839.8 8,054.3 7.526.9 3,699.4 3.827.5 1.924.6 1,132.2 1.080.1 506.6
Nov. | 338 59,379.5 41,838.6 33,862.7 | 12,993.4 |12,738.0 8,131.3 7,975.9 4,069.5 3,906.4 2,033.6 1,283.1 1,244.0 455.2

Dec. 337 61,753.1 44,428.7 36,023.0 | 14.797.9 | 12,822.9 8,402.2 8,405.7 4,590.2 3,815.5 2,086.3 1,354.4 1,301.9 471.0

1961 Jan. 338 60,243.7 42,287.5 34,281.9 | 12,742.5 112,960.2 8,579.2 8,005.6 3,982.7 4,022.9 2,169.2 1,391.3 1.319.7 534.1

Big Banks °) +) )

1956 Dec. 12 18,303.7 || 14757.0 |1L7743 5.519.5 4,200.3 3.054.5 1.982.7 1.568.1 1.414.6 497.7 415.9 401.4 239.5
1957 Dec. 817) 21,035.0 | 17,479.8 14,334.8 6,211.4 5,618.7 2.504.7 3.145.0 1.993.8 1.151.2 487.8 4343 4223 388.9
1958 Dec. - 6 22,705.7 19,115.2 | 16,211.5 7.077.8 | 6,005.6 3,128.1 2,903.7 2,127.4 776.3 261.2 156.5 140.8 119.5
1959 Dec. 6 26,078.5 22,475.7 | 19,088.7 8,155.0 6,805.1 4,128.6 3,387.0 2,436.7 950.3 111.2 53.§ 53.1 47.2
1960 Qct.22) 6 27,046.1 22,288.9 19,102.5 7,578.3 6,876.0 4,648.2 3,186.4 1,866.4 1,320.0 181.6 159.0 158.6 138.1
Nov. 6 27.282.4 22,542.2 19,081.5 7,616.2 6,777.8 4,687.5 3,460.7 2,211.3 1,249.4 172.1 146.0 145.6 94.5

Dec. 6 28.128.7 23,761.9 | 20,055.2 8,499.0 6,729.3 4,826.9 3,706.7 2,471.2 1,235.5 175.8 149.5 149.1 106.5

1961 Jan, 6 27,271.7 22,503.3 19,104.1 7,395.4 6,776.3 4,932.4 3,399.2 2,042.0 1,357.2 178.5 136.2 122.1 125.4

v State, Regional and Local Banks *)

1956 Dec. 26 14,720.5 9.154.8 7.195.7 2.902.5 2.803.8 1.489.4 1.959.1 827.5 1,131.6 430.3 2728 211,1 92.9
1957 Dec. a5 17,004.8 10.829.8 8.469.8 3,231.7 3.416.1 1.622.0 2.360.0 1,008.7 1,351.3 519.6 339.3 307.2 138.6
1958 Dec. 79t 19,349.0 12.555.1 10.037.0 3.979.5 3,842.4 2,215.1 2,518.1 999.8 1,518.3 471.1 309.4 239.7 74.6
1959 Dec. 79 22,275.0 13,951.9 11,0444 4,328.7 4,140.0 2.575.7 2,907.5 1,270.2 1,637.3 777.4 237.7 206.7 20.7
1960 Qct.*?) 87 24,564.1 14,691.2 11,464.3 4,092.6 4,480.1 2,891.6 3,226.9 1,439.8 1.787.1 1.002.4 3g1.4 348.5 130.4
Nov. 87 24,807.4 14,806.8 11,506.9 4,076.7 4,512.7 2,917.5 3,299.9 1,437.3 1.862.6 1,121.3 543.3 521.3 115.0

Dec. 87 25,850.2 15,685.5 12,371.7 4,722.3 4,622.7 3.026.7 3,313.8 1.584.0 1,729.8 1,168.0 623.1 588.4 124.4

1961 Jan. 87 25,457.7 15,119.4 11.842.4 4,040.3 4,720.1 3,082.0 3,277.0 1,416.4 1,860.6 1,205.9 640.7 596.3 127.5

Private Bankers +)

1956 Dec. 22219) 3,342.3 2.126.5 1.691.1 835.5 626.2 229.4 435.4 229.4 206.0 327.1 315.3 310.4 171.8
1957 Dec. 117 3,898.2 2.545.5 1.996.1 953.5 765.1 277.5 549.4 239.5 309.9 395.4 376.4 370.8 200.8
1958 Dec. 212 4,263.7 2,895.7 2.209.2 1.051.5- 817.5 340.2 6s6.5 | 3077 378.8 388.4 346.9 341.3 191.3
1959 Dec. 210 5,006.2 3,548.0 2,628.8 1,223.8 985.6 419.4 919.2 383.0 536.2 355.0 300.0 293.7 109.9
1960 Qct.?3) | 210 5,519.7 3,699.1 2,831.8 1,147.4 1,189.5 494.9 867.3 332.4 534.9 535.3 473.7 471.2 196.7
Nov. 209 5,600,9 3,783.5 2,822.4 1,145.5 1,171.7 505.2 961.1 363.8 597.3 527.0 467.9 465,2 211.2

Dec. 209 5.952.0 4,156.1 3,033.2 1,351.2 1,155.5 526.5 1,122.9 486.6 636.3 537.1 469.4 466.5 207.0

1961 Jan, 210 5,740.5 3,864.5 2,829.3 1,155.9 1,132.1 541.3 1,035.2 447.9 587.3 584.0 514.2 511.8 253.1

Specialised Commercial Banks +)

1956 Dec. 29 $72.3 291.2 224.4 109.1 106.4 8.5 - 66.8 27.9 38.9 141.1 90.7 2.0 349
1957 Dec. 29 1,012.9 351.3 297.6 113.4 173.4 10.8 53.7 17.1 36.6 129.0 319 80.7 24.5
1958 Dec. 31 1,317.8 565.2 384.8 172.2 197.6 15.0 180.4 32.1 148.3 138.6 79.2 75.3 24.2
1959 Dec. 33 1,569.7 740.6 495.7 206.1 271.4 18.2 244.9 36.8 208.1 123.4 51.7 44.1 5.6
1960 Qct.?) 36 1.676.9 722.2 475.9 162.1 294.2 19.6 | 246.3 60.8 185.5 205.3 118.1 101.9 41.4
Nov. 36 1,688.8 706.1 4519 | . 155.0 275.8 21.1 254,2 57.1 197.1 213.2 125.9 111.9 34.5

Dec. 35 1,822.2 825.2 562.9 225.4 315.4 22,1 262.3 48.4 213.9 205.4 112.4 97.8 33.1

1961 Jan. 35 1,773:8 800,3 506.1 150.9 331.7 23.5 294.2 76.4 | 217.8 200.8 100.1 9.5 28.1

*) Figures printed in italics are only of limited comparability. — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area
*) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger instituti orof a siderable number of
and 1) to “Instalment Credit Institutions”. — %) Documentary credits, cash advances. Only new transactions entered into since Currency Reform. — %) As from July 1958
ment of values which, since then, has been entered by all institutions on the liabilities side; previously it was also possible ‘to deduct it from the assets. — ®) Partial amounts of the items
Bundesbank with liability of repurchase. — Differences in the totals from the figures for Central Bank lendings to credit institutions as shown in Table II A 3 are mainly due to the time-
poses, which have not vet been passed on, monies taken for more than six months, long-term borrowings and loans on & trust basis. — %) Up to d-Novemb luding ag

blocked account and pre-capitulation account, cf. “Statistisches Handbuch der Bank deatscher Lander 1948—1954%. — 1) Increase due to extension to all instalment credit institutions
cluding DM 249.7 million of deposits, not yet released, on pre-capitulation account at credit institutions in Berlin. — ™) Increase due to re-defining, in October 1951, of the obliga-
credit cooperatives were required to rénder returns which had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included
trust basis. — 17) Decrease owing to re-centralisation of Deutsche Bank AG and Dresdner Bank AG (May 1957). — 18 Decrease owing to re-centralisation of Commerzbank AG
crease due to merging of the Gemeinwirtschaftsbanken in Bank fir Gemeinwirtschaft AG, Frankfurt/M. — ) Decrease due to recentralisation of Commerzbank AG (November 1958)
figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and
reasons. — 2) Decrease of about DM 161 million due to statistical reasons. — *%) As from December 1960 including amounts credited in respect of savings premiums (Savings
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HI. Creditt Institutions
B. Interim Statements

of the Credit Institutions*) (cont’d)

of DM Liabilities
| Origin of funds borrowed
Other ! " for longer periods ?) 1°)
' reserves,
Capita amounts
Own 1 Loans nds | placedto Lia- Own E::;lor:e Re‘;"“"‘ Recon-
accept- Bonds taken up Loans including | reserve Other biliey draw- “.;ﬁ'_ Deutol che | PETUC- End of
ances in for long ona - Teserves for liabili- on ings tieson | Bundes. tion Business year
in carcu- periods trust (Art. 11, | specific tes ' guaran- in redis- b anf( Loan Credit Public and or
circy-~ l"““ (4 years basis German: | labili- 26) tees, gircu- | O ted credit Corpo- {netitu- authori- rivate month
lation ) and over) Banking | ties, ad- ete, lation | “ire .)e") ration o tior tom
- Law) justment and ers
of values Berliner
. U] Industrie-
| ) bank AG
AllBanking Groups?)
1.864.7 1,230.1 711.6 394.3 $30.7 . . 1,148.7 113.7 2.214.7 . * . . 1949
1,851.7 1.809.9 5.152.7 728.7 1,148.4 1.019.5 1,746.9%) || 1,407.3 142.1 3.493.7 5.087.6 1,531.3 1,299.2 3.243.1 153.5 1950
1.174.7 2,537.7 7:743.3 1,291.5 1,509.0 1,§32.7 1.875.9 1.921.1 87.7 5,258.0 §.708.3 2.077.7 1,777.3 5.416.9 294.3 1951

715.8 3.361.9 10,869.6 2,327.9 2,049.4 1,838.2 2,162.6 2.,575.7 96.2 5.283.4 4.149.7 24158 2.451.6 7,969.5 1,144.3 1952

5429 5.024.8 13,570.5 3.329.3 2.623.5 2.116.6 2.359.1 3,337.8 $5.2 4,266.0 3.398.9 2.759.5 3,309.5 9.912.2 2.055.6 1953

478.8 8,698.3 15,767.0 6.656.9 3.055.2 2.471.2 2.895.4 4,402,7 70.2 4.505.6 3,371.9 2.990.2 4.660.9 13.732.1 2,231.0 1954

582.3 | 11.755.4 18.584.0 749, 3.806.1 2.873.4 3.630.9 5.380.6 £0.3 6.120.2 4.759.1 3.027.2 6.230.1 17.866.8 2.327.1 1955

453.4 | 13.498.0 |20,676.6 | 12,294.7'%) 4,572.7 3,340.0 | 3.930.8 5.845.3 615 | 4.574.1 | 3.257.7 | 3.140.6 7.034.8 | 21.658.7'%)| 1.634.2 1956

340.9 | 15.629.3 23.137.2 13.764.9 5.732.9 3,596.4 4.630.3 6.745.5 $0.9 3.691.0 1.808.6 3,244.0 8.778.9 23.978.0 2.611.1 1957

267.0  19.983.6 24.970.1 14,734.1 6.813.6 3.849.5 4.937.4 7.473.9 127.4° | 2.6304 1.127.5 3,233.5 10,172.3 25,073 4 2.5211 1958

536.7 | 25.890.7 26.,224.7 16,380.0 - 8.168.1 4,169.8 5.925.8 7.928.9 232.1 2.274.3 1.,418.1 3,084.9 12.050.0 26.711.5 2,483.8 Dec. 1959

536.8 | 26,116.7 26.896.4 16.446.8 8.256.7 4,220.0 6,061.9 8,050.7 237.5 2,348.5 1.446.9 3,218.2 12,098.3 27,2699 2.497.2 |Dec.?)

443.9 | 26,813.3 26,958.2 16.622.5 8,486.9 4.631.2 5.571.4 8,070.2 243 .4 2.586.5 1.596.6 3.252.3 12,281.8 27,350.2 2,520.6 Feb.2%) 1960

482.5 | 27,185.5 27,096.6 16,753.7 8.670.6 4,752.9 5,844.3 $,222.9 2581 3,632.7 2.285.4 3.309.9 12,459.3 27,366.4 2,490.4 Mar,

447.6 | 27,459.6 27,553.3 16,922.6 8,887.4 4.742.0 5.693.9 8,153.3 283.9 2,652.3 1.362.3 3,365.0 12,781.6 27.871.6 2,543.3 April

413.5 | 27.693.2 |[27,857.1 |17,018.6 9,026.9 | 4,740.2 | 5.821.9 8,290.1 ! 290.0 | 2,825.8 | 1.480.0 | 3.414.4 |12.911.5 |28.143.4 2.566.5 |Mav

402.3 | 27,825.0 |27.831.5 |17,116.3 9,159.3 4,728.2 | 6,875.3 8,266.9 : 293.6 3.226.2 | 1.939.7 | 3.424.5 |12,826.3%)} 28,271.5%)| 2,599.6 |June

424.0 |28,298.4 28.249.2 17,299.6 9,236.9 4,723.7 7,062.5 8.134.5 302.5 3,189.7 1,884.1 3,449.6 13.045.1' | 28,566,7 2,689.7 July

409.6 | 28,699.3 | 28.657.2 |17.393.4 9.306.5 | 4.698.0 | 7.204.1 !l 8,280.0 | 306.0 | 2.730.7 | 1.461.8 | 3.488.1 |13.268.0 | 28.826.8 2.748.6 | Aug

426.4 | 28.918.1 |28.946.5 |17.387.7%) 9.365.5 4,692.5 | 7,895.7 8.609.1 | 314.6 3,882.1 | 2,526.6 | 3.530.1 | 13.424.8 |28,959.6%) 2,790.1 | Sev.

417.6 |29,244.6 | 29,2415 | 17,555.2 9,409.1 4.685.2 | £,058.2 8,751.0 | 322.0 3.042.9 | 1,666.2 | 3,568.4 |[13,597.9 |29.138.7 2,796.8 | Qct

536.9 | 29.451.6 |29.508.0 |17.687.7 9,450.9 | 4.663.7 | 8,252.8 8,721.7 .| 324.0 3,488.1 | 2,172.6 | 3,625.8 |13,671.7 | 29,313.2 2.841.4 |Nov

635.0 {29,627.2 | 29.806.1 | 17.905.0 9,652.6 4,662.9 | 7,214.4 8,735.8 | 346.2 2,872.7° | 1,754.5 | 3.799.8 | 13,978.6 | 29,735.9 2,838.4 | Dec

508.5 |30,322.0 |30,829.9 118,185.3 9,773.8 4,819.3 | 7,073.1 || 9,088.8 | 339.3 | 3,493.7 | 2,082.5 | 3,815.2 |14,147.8 |30.656.2 3,010.0 {Jan. 1961

««- 130,861.5 vee e Feb

Commercial Banks

328.1 1.666.1 2.507.4 765.8 1,689.1 1.165.2 1.191.4 3.984.7 15.4 2.331.7 1.135.9 1.011.6 1.163.3 834.7 567.2 |Dec. 1956

281.6 1.873.8 2.719.2 838.6 1,933.9 1.198.0 1,366.6 4.126.2 28.2 1.560.1 1,329.2 949.7 1.123.7 1.052.4 533.6 Dec. 1957

224.9 | 2.216.9 | 2.913.6 $82.4 2,265.6 1.246.3 | 1.496.0 || 4.757.7 25.8 1.082.2 £97.8 911.7 1.566.9 1.068.6 6180 |Dec. 1958

327.7 2,733.1 3.033.3 939.1 2,710.0 1,269.2 1,833.8 5.139.4 27.4 1,131.2 937.3 R18.2 1.917.4 1.326.5 636.7 Dec. 1959

327.8 2,733.1 3.132.5 946.1 2,733.6 1,283.4 1,885.7 5,189.6 31.8 1.162.4 952.1 919.2 1.928.9 1.326.8 644.9 [Dec.®)

217.2 3,083.2 3,540.4 975.8 3,116.1 1,483.9 3,064,2 5,731.0 28.5 1,520.9 1.014.7 1.073.3 2,040.4 1.486.8 709.6 Qct.22) 1960

241.5 3,102.6 3.606.2 971.1 3,117.8 1,476.6 2,991.5 5,694.6 25.2 1,964.7 1.471.2 1,109.1 1,987.1 1,492.3 740.8 Nov.

316.2 3,135.0 3,799.3 951.6 3,162.2 1,485.0 2,388.8 5,712.5 22.9 1,696.2 1,206.2 1,233.0 1.867.9 1,646.5 737.1 | Dec.

277.9 3,183.6 3,834.2 965.7 3,187.0 1,549.2 2,789.4 5,919.9 23.2 2,017.0 1,480.1 1,239.7 1.896.0 1.598.2 845.6 Jan. 1961
Big Banks ©) +)

33.7 — R61.7 168.6 738.6 593.4 453.0 2,004.1 0.1 919.7 962.2 636.7 342.6 77.1 56.1 Dec. 1956

14.8 _ 815.7 160,1 860.0 574.3 6425 2.633.2 _— '816.6 557.5 564.3 324.6 75.0 65.8 |Dec. 1957

25.5 - 808.6 145.1 1,037.5 579.0 733.6 1| 2.926.1 -— 2343 | 339.1 557 8 346.4 77.9 76.4 |Dec. 1958

66.2 -— 785.3 129.0 1,184.5 572.2 754.4 3,100.5 — 283.9 373.7 481.5 336.1 96.0 58.7 |Dec. 1959

57.4 - 872.8 129.5 1,346.5 670.3 | 1.499.1 3.415.8 - 339.1 319.6 541.6 314.7 99.4 69.2 | Oct.?®) 1960

47.1 —_— 895.0 124.4 1,346.5 665.6 1,489.5 3,322.6 -— 629.6 621.3 564.7 311.2 100.9 68.7 [ Nov.

54.2 —_ 998.3 123.1 1,346.5 664.2 1,004.7 3,357.9 —_— 406.9 375.0 655.7 323.8 97.1 71.1 ec.

46.2 —_ 1.021.1 128.2 1,346.5 681.9 1,366.0 3,551.0 —_— 592.4 597.6 660.7 343.8 103.5 83.6 Jan. 1961

State, Regional and Local Banks +)
145.9 | 1.657.9 | 1.411.5 436.9 572.8 412.7 497.7 882.1 2.3 644.5 633.4 330.4 608.5 722.3 356.0 |Dec. 1956
119.2 | 1,865.3 1.660.4 494.9 633.2 456.3 426.1 934.8 24 370.0 379.3 3%6.9 723.8 926.5 349.8 Dec. 1957
100.2 | 2,215.9 1,804.,5 524.7 733.4 496.1 448.0 1.202.5 1. 2451 274.4 315.9 852.4 947.9 375.7 Dec. 1958
123.9 | 2.733.1 | 1,924.6 585.0 965.9 513.4 699.8 || 1.336.5 2.2 279.2 254.4 304.9 1,178.0 1,183.4 384.5 | Dec. 1959

56.6 | 3.083.2 | 2,293.9 598.0 1.139.1 602.1 | 1,097.6 1/1,528.4 1.5 478.1 355,2 476.5 | 12966 | 13154 | 4255 | Oct. 1960

77.8 3,102.6 .| 2.334.8 598.7 1,143.1 599.8 1,022.5 1,573.8 1.5 578.2 465.5 487.4 1,250.7 1,317.1 457.5 Nov,

127.5 3,135.0 2,419.7 589.7 1.170,8 613.3 240.7 1,559.4 0.6 535.4 449.9 518.9 1,105.4 1,466.0 465.3 Dec.

100.0 | 3,183.6 | 2,433.3 589.2 1,180.3 654.4 991.6 ||1,573.0 0.5 621.6 452.5 522.4 1,106.6 1,411.6 548,5 |Jan. 1961
Private Bankers +)

125.4 -_— 122.0 120.7 239.7 136.2 144.7 || 455.7 4.6 594.3 449.9 46.8 149.4 17.8 41.1 Dec. 1956

125.1 -— 129.2 128.9 278.6 138.5 157.0 476.3 5.8 £19.0 325.1 40.7 177.2 15.2 44.8 Dee. 1957

$2.6 -— ‘1289 139.1 318.2 136.9 173.9 524.2 8.1 496.0 231.3 31.1 2142 15.3 49.5 |Dec. 1958

116.5 —_— 150.2 135.5 375.8 145.4 179.8 542.6 11.7 454.9 259.2 26.8 231.6 4.2 78.3 |Dec. 1959

85.5 - 176.3 145.9 429.3 167.8 | 2805 6251 | 12.7 463.1 238.7 50.7 242.6 4.2 86.5 | Qct.?) 1960

91.7 -— 176.4 144.7 4296 167.9 280.1 635.7 12.3 535.1 296.3 52.5 238.7 4.1 85.1 Nov.

99.8 -_— 175.5 1349 435.1 166.3 247.2 635.8 14.2 526.9 298.4 54,7 241.8 4.0 77.8 | Dec.

100.3 — 176.0 143.5 444.8 170.7 256.7 631.9 15.1 576.4 343.6 52.9 249.5 4.0 83.1 |Jan. 1961

Specialised Commercial Banks +)

23.1 8.2 112.2 9.6 138.0 22.9 96.0 42.8 7.9 173.2 90.4 7.7 62.8 17.8 114.0 |Dec. 1956

235 8.5 113.9 54.7 162.1 28.9 141.0 81.9 20.0 154.5 67.3 7.8 98.1 35.7 73.2 |Dec. 1957

16.6 1.0 171.6 73.5 176.5 34.3 140.5 104.9 16.5 106.8 53.0 6.9 153.9 27.5 116.4 !Dec. 1958

21.1 - 173.2 £9.6 183.8 38.2 199.8 159.8 13.5 113.2 50.0 5.0 171.7 42,9 115.1 [Dec. 1959

17.7 — 197.4 102.4 201.2 43.7 187.0 161.7 14.3 240.6 101.2 4.5 186.4 . 67.8 128.5 Qct.2%) 1960

249 - 200.0 103.3 198.6 43.3 199.4 162.5 11.4 221.8 88.1 4.5 186.5 70.2 129.5 Nov.

34.7 — 205.8 103.9 209.8 41.2 196.2 159.4 8.1 227.0 82.9 3.8 © 1969 |- 79.3 122.9 | Dec.

31.4 —_ 203.8 104.8 215.4 42.2 175.1 164.0 7.6 226.6 86.4 3.8 196.0 79.2 130.4 [Jan. 1961
of the Federal Republic.including the Saarland and Berlin (West). Cf. “Statistisches Handbuch der Bank deutscher Lander 1948—1954", observations on methods employed in Part Il —
institutions, alterations are explained by separate notes.. — %) For detailed breakdown see Tables IIl A 7 and ITI A 8, — 4) See footnotes 4) to “Agricultural Credit Cooperatives”
the commitments under bonds sold in advance are uniformly combined, in the balance-sheet statistics, with “bonds in circulation”. — 7) As from February 1952, including global adjust-
“Borrowed funds”, “Own' acceptances in circulation®, “Own drawings in circulation”, “Endorsement labilities on rediscounted bills“, Also including equalisation claims sold to Deutsche
lag between the booking of Central Bank lendings at ctedit institutions and at the Deutsche Bundesbank. — ®) Including funds contained in “Deposits® and earmarked for specific pur-
cultural credit cooperatives, — 1) Excluding deposits on blocked account (end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million), For movement on
of the obligation to Tender returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks*, — ) In-
tion to render returns. — %) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural
in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500.000. — %) Statistical decrease of.about DM. 567 million due to elimination of loans on a
(November 1958). — 1) The private bankers’ institutions newly included (January 1956) in the statistics have an aggregate balance-sheet total of roughly DM 4 million. ~ ) De-
and to merging of the Gemeinwirtschaftsbanken in Bank fiir Gemeinwirtschaft AG, Frankfurt/M. {December 1958). — *) As from January 1960 including the Saarland. The rows of
necessary also in the case of the individual banking groups. — ) Décrease of about DM 40 million due to statistical reasons. — ) Increase of about DM 40 million due to statistical
Premiums Law of 5 May 1959). — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks®. —P) Provisional.
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11, Credit Institutions
B. Iuterim Statements

1. Interim Statements of the

Assets in millions
’ Trea bills and
Cash reserve ) én;et-lnn‘l; Manned Bills - eamury lls an
alances ature Treasury bonds §)
bonds. il )
N : b interest S
umber . an ecurities
of | Totl including: | Balances Incudlng; | dividend Medium- |~ and | Bonds
End of reporting of Balances | po or with | SOUPORS: including : term syndicate of
month institu- assets Total at Cheque agreed cheques, Total Commer- notes partici- own
tions Deutsche ac. c::l‘:" Total ergd or and cial German Foreign 5 pations issues
1) Bundes- ota, P i bills bills issuers issuers s
bank at notice, for
of less 11
chan coi ec-
| 90 days tion
Central Giro Institutions
1956 Dec. 11 | 15,0367  5$5.6 536.1 35.1 | 1.605.1 927.9 55.3 $76.3 918.8 574.6 — -— 1.088.4 28.0
1957 Dec. 11 | 19,791.4 757.8 736.7. 29.9 | 2.833.7 1.076.4 61.2 1.082.2 1,013.7 | 1.961.7 50.0 — 1,156.8 35,
1958 Dec. 1 | 23.173.¢6 848.6 824.6 37.6 | 3.450:2 1,134.0 721 1.045.6 1,000.3 | 1,577.2 230.0 27.1 | 1.652.2 49.9
1959 Dec. 11 | 25.590.7 868.7 844.1 35.6 | 3,080.8 1,458.4 92.3 1,284.0 1,168.8 | 1,402.8 296.2 363.6 | 1.800.1 64.5
ec.13) 12 1 26,325.5 £82.7 856.6 35.8 | 3.314.9 1,553.3 99.1 1.243.3 1.219.8 | 1.437.8 266.2 370.7 | 1.854.3 69.6
1960 Qct.1¥) 12 | 27.937.9 5397 519.1 8.9 | 4.015.8 2,076.6 72.2 | 1,146.3 1,066.7 | 1,669.3 152.7 3349 | 1,890.2 103.6
Nov. 12 | 28,758.5 580.4 555.1 8.0 | 4,409.9 | 2,526.0 65.5 1,137.1 1,058.7 | 1,84L.0 149.3 3526 | 1.881.8 96.1
Dec. 12 | 29,0117 1,028.7 | 1,000.9 26.3 | 3,778.2 1,773.5 105.8 1,382.3 1,273.0 | 1.853.7 144.2 357.5 | 1,944.1 26.3
1961 Jan. 12 1129,248.7 541.4 517.3 9.0 | 43620 2,197.2 66.9 1,212.6 1,111.4 | 1,930.4 145.3 361.0 ! 1,922.3 97.4
Savings Banks
1956 Dec. 858 | 28.349.8 1.537.5 1.259.5 3.1 | 2.403.0 | 1,143.1 8.2 1.212.9 1,115.2 99.3 - - 1,457.7 —
1957 Dec. 857 | 33.881.0 2.191.3 1,870.9 36.2 | 43379 1.599.9 99.7 1.350.4 1.216.3 156.6 - — 1,969.7 —
1958 Dec. 856 | 40.236.3 2,577.6 2,220.5 41.6 | 5.139.7 1.577.7 111.2 1,437.4 1,266.0 140.3 - 1.0 | 3.990.9 -
1959 Dec. 853 | 47,246.0 3,121.6 2,743.7 43.6 | 5,042.0 1.681.9 120.0 1,466.8 1,274.1 104.0 - 19.1 | 5.792.5 -
Rl 866 | 48.566.3 3,194.1 2,804.9 44.5 5,277.5 1.736.5 128.4 1,501.3 1,308.6 104.0 —_ 19.8 5,937.9 —
1960 Oct.1%) 866 | 55,039.8 4,909.2 4,440.5 41.1 5,546.4 2,040.1 144.7 1,641.1 1.440.0 - 95.8 — 33.6 6,023.0 —
ov. 866 | 56,021.2 5,037.0 | 4,511.6 42.0 | 5.887.2 2,467.1 146.0 | 1.665.7 1,464.9 100.4 - 33.6 | 6,043.5 -
Dec. 866 | 56,031.1 4,802.% 4,380.0 462 | 5.571.9 2,269.2 145.3 1,765 § 1,559.8 87.6 - 30.7 | 6,056.7 -
1961 Jan. 867 156,699.3 4,976.0 4.477.9 459 | 5,7823 2,260.2 134.8 1,718.0 1.516.6 88.1 - 34.4 | 6,106.7 -
Central Institutions of Credit Cooperatives™)
1956 Dec. 17 2,403.7 225.9 216.7 123 177.3 102.9 449 270.2 239.4 7.2 - - 110.8 -
1957 Dec. 17 3.134.4 327.1 317.6 14.4 577.8 303.7 54.1 305.0 285.2 36.6 - — 142.4 -
1958 Dec. 17 3.890.7 421.4 410.6 17.1 938.1 254.0 76.9 280.6 264.9 47.4 = | 1.5 273.0 —
1959 Dec. 17 4,451.7 432.3 419.7 168 | 1.143.8 200.9 83.1 260.0 245.8 21.8 - 18.4 366.8 -
Dec.1%)- 18 4,638.8 434.5 421.5 17.5 | 1,223.1 243.0 84.1 262.2 248.0 21.8 - 18.4 369.4 -
1960 QOct.1?) 18 4,942.6 596.1 584.2 7.7 | 1.109.0 398.5 83.6 334.3 325.2 25.6 - 445 372.6 -
ov. 18 4,921.5 623.4 611.0 7.9 | 1,053.7 448.0 92,5 296.6 282.3 21.8 - 48.5 372.2 -
Dec. 18 5,014.3 617.8 604.7 17.1 1,008.0 499.1 104.2 342.0 324.2 17.8 — 44.6 372.9 -
1961 Jan. 18 5,075.0 586.4 5727 102 ! 1,170.7 532.7 83.3 - 309.9 292.1 22,8 —_— 47.2 383.0 -
Central Institutions of Industrial Credit Cooperatives
1956 Dec. 5 742.1 . 32.0 29.6 1.7 83.1 53.7 25.6 107.1 $3.9 7.2 - - 52.8 —
1957 Dec. 5 969.8 443 41.9 3.1 208.9 122.1 32.9 100.5 87.5 30.1 - — 74.5 —
1958 Dec. 5 1,182.5 84.4 81.6 4.2 344.4 130.4 39.9 78.0 69.3 38.0 - 0.7 105.3 -
1959 Dec. 5 1,278.6 74.0 70.6 4.4 388.9 78.1 55.1 68.3 62.1 21.8 —_ 2.1 110.9 ‘ —
1960 Qet.18) 5 1,289.2 52.1 50.5 1.6 301.3 117.7 63.0 102.0 96.1 25.4 —_ 10.9 118.9 —
Nov. 5 1,272.0 43.9 41.9 1.7 299.6 144.0 71.6 88.3 81,8 21.3 —_ 14,9 119.1 —
Dec. 5 1.337.3 98.3 94.8 4.2 287.2 157.4 61.3 104.9 96.8 17.3 —_ 11.0 119.3 —
1961 Jan. 5 1,345.3 56.0 53.3 2.0 340.9 178.3 62.4 26.6 88.3 17.3 —_ 3.0 1259 —
Central Institutions of Agricultural Credit Cooperatives
1956 Dec. 12 1.661.5 193.9 187.1 9.6 155.5 - - - 50.0 —
1957 Dec. 12 2.164.6 282.8 275.7 11.3 197.7 6.5 - —_ 67.9 -
1958 Dec. 12 2,708.2 337.0 329.0 12.9 195.6 9.4 - 0.8 167.7 -
1959 Dec. 12 3,173.1 358.3 349.1 12.4 183.7 —_ - 16.3 255.9 -
ec. 1) 13 3,360.2 360.5 350.9 13.1 185.9 — —_ 16.3 258.5 —
1960 Qct.!3) 13 3,653.4 544.0 533.7 6.1 229.1 2.2 - 33.6 253.7 —_
Nov. 13 3,649.5 579.5 5601 6.2 200.5 0.5 - 33.6 253.1 -
Dec. 13 3,677.0 519.5 509.9 12.9 227.4 0.5 - 33.6 253.6 -
1961 Jan. 13 3,729.6 530.4 519.4 8.2 203.8 5.5 -~ 39,2 257.1 -
1956 Dec, 2.134“)‘ 7.340.1 455.5 329.4 28.9 450.7 4.6 —_ -— 117.0 -
1957 Dec. 2,188 || 8.652.9 §53.9 413.6 33.6 547.7 .9 - — 211.9 —
1958 Dec. 2,193 | 10,209.9 685.6 528.8 41.9 634.2 4.6 - [X] 439.1 —_
1959 Dec. 2,192 | 11,897.9 759.6 595.5 46.2 693.5 5.9 - 4.9 718.9 —
ec.1%) 2,236 | 12,172.8 782.7 614.2 47.1 714.9 6.0 -— 4.9 739.2 -
1960 Qct. 13} 2,240 | 13,799.1 1,069.5 894.1 34.6 722.2 8.8 - 7.5 736.0 —
ov. 2,241 | 13,9363 1,088.3 919.0 33.7 . . X 730.7 9.2 - 7.5 737.4 .—
ec. 2,240 | 13,999.1 1,076.3 884,7 47,0 | 1.686.9 1,082.7 94.0 837.2 772.7 10.2 - 7.5 772.7 —
1961 Jan. 2,240 I14,101.8 1,064.9 892.4 34.5- 1 1,815.2 1,182.4 72.8 801.1 734.9 10.7 - 7.5 770.2 -
Industrial Credit Cooperatives
1956 Dec. 738 4.536.5 339.6 261.2 17.8 371.3 298.1 42.5 1ss.2 360.0 | 4.6 — - 97.7 -
1957 Dec. 742 5.354.0 411.1 324.9 19.4 599.7 491.1 50.8 469.0 440.0 IR -— — | 1760 -
1958 Dec. 747 6,290.9 516.3 418.2 24.8 761.0 536.2 55.3 549.2 515.8 4.6 - 0.4 356.2 —
1959 Dec. 746 7,283.4 568.7 467.9 28.4 754.6 468.4 58.1 599.5 557.8 5.9 — 3.7 551.9 -
c.1%) 758 7.470.4 586.6 483.2 28.7 800.8 492.3 60.6 615.5 573.7 59 — 3.7 567.4 —
1960 QOct.1%) 761 8,466.5 803.3 692.5 19.1 944.3 664.7 57.4 619.9 572.4 8.0 —_ 6.2 5454 —_—
Nov. 762 8,568.2 826.2 718.0 18.3 937.6 670.5 56.3 630.3 581.2 7.8 - 6.2 546.0 —
Dec. 761 $,576.9 804.3 685.5 28.2 843.6 |  595.4 645 | 669.5 618 1 8.0 — 6.2 581.3 -
1961 Jan. 761 2,640.8 802.8 694.8 18.2 931.1 667.8 48.8 635.1 581.6 7.9 - 6.2 574.1 -
Agricultural Credit Cooperatives ©)
1956 Dec. 1,446 2.803.6 115.9 68.2 11.1 304.4 304.4 20.3 98.0 90.7 — —_ — 19.3 —_
1957 Dec. 1.446 3.298.9 142.2 88.7 14.2 492.0 492.0 21.8 116.5 107.7 - - — 5.9 —
1958 Dec. 1,446 3,919.0 169.3 110.6 17.1 682.3 682.3 25.1 130.1 118.4 - —_ 0.1 82.9 -
1959 Dec. 1,446 4,614.5 190.9 127.6 17.8 747.5 747.5 28.8 147.4 135.7 - - 1.2 167.0 -
c.13) 1,478 4,702.4 196.1 131.0 18.4 775.4 775.4 29.9 153.1 141.2 - — 1.3 171.8 | -
1960 Qct.1) 1,479 5,332.6 1266.2 201.6 15.5 $85.2 885.2 27.1 162.0 149.8 0.8 - 1.3 190.6 —
Nov. 1,479 5,368.1 262.1 201.0 15.4 860.1 860.1 26.1 162.4 149.5 1.4 - 1.3 191.4 —
Dec. 1,479 5,422,2 272.0 199.2 18.8 843.3 487.3 29.5 167.7 154.6 | 2.2 —_ 1.3 191.4 \ -
1961 Jan. 1,479 5,461.0 262.1 197.6 16.3 884.1 514.6 24.0 166.0 153.3 2.8 - 1.3 196.1 -
%) to 7) and %): see footnotes so numbered on first page of Table Il B 1, — 19 Statistical decrease of about DM 567 million due to elimination of loans on a trust basis. — 1!) Statis-
Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and
page of Table III B 1. — ™) Increase of about DM 80 million (January 1960) due to statistical reasons. — 1) Increase of about DM 8 million (January 1960) due to statistical reasons. —
are shown in Table III A 4.
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Credit Institutions (cont’d)

of DM Assets
' Debtors Long-term lendings Note:
Covering Mortgage loans
clnin:ll -
accord- comprised in:
ing to R . P ‘
Equali- Currency Loans Real Other
sation | Conversion Credit Credit ona Partici- estate assets End of
claims | Compensa- Total Non- institu- Total Non- institu trust ) pations and " month
D] tion banks banks basis Loans buildings
-, tions tions Long-
and “Old : term ons
Savings” lendings trust
Laws 8 basis
Central Giro Institutions -

236.8 3.1 1.590.3 1.305.2 285.0 6.624.9 5.760.0 164.8 1,400.2%)] 1.699.8 +892.21) 28.4 68.3 146.5 Dec. 1956

237.8 252 1.678.4 1.475.1 203.3 7.961.7 6.910.2 1.051.5 1.616.1 1.911.0 1,082.3 28.8 $2.0 193.3 Dec. 1957

2380 259 1.861.8 1.587,% 274.3 9,753.8 8.626.6 | 1.127.2 2,010.4 2,301.4 1,282.9 31.7 86.2 175.3 Dec. 1958

230.9 26.4 2,161.9 1.877.4 284.5 | 11,299.5 9.970.0 1,329.5 2,172.4 2,822.4 1,496.4 35.7 90.9 284.2 Dec. 1959

230.9 264 | 22120 | 19098 302.2 |11,547.9 | 10,204.8 1.343.1 2,173.4 2.914.4 | 1,496.4 40.3 95.2 295.2 Dec.1)

228.1 26.6 2,356.6 | 2,013.9 342.7 | 12,494.6 | 11.007.2 1,487.4 2,399.8 3,242.0 | 1,657.1 44.7 91.0 | 3629 Oct.8) 1960

228.2 2,420.0 | 2,061.8 358,2 | 12.615.5 | 11,116.8 1,498.7 2,420.5 3,285.2 1,673.5 45.4 95.6 384.8 Nov.

247.7 26.5 2.393.6 2,090.2 303.4 | 12,655.5 | 11,165.2 1,490.3 2.457.5 3,287.6 1,704.0 46.1 94.6 383.1 Dec.

248.0 26.5 2,461.8 2,098.4 363.4 12,8347 11,2832 1,551.5 2,502.9 3,301.2 1,716.6 46.9 93.7 385.9 Jan. 1961

Savings Banks
2.669.7 1,088.1 4.805.5 4.751.6 53.9 9,774.4 | 9.454.7 319.7 2,020.8 6,636.9 959.1 77.8 630.4 453.5 Dec. 1956
2.622.7 1.110.1 5.075.6 5,016.8 s8.8 [11.187.6 | 10.760.9 426.7 2.377.3 7.591.% 1.389.6 100.4 714.6 540.9 Dec. 1957
2.572.7 1.0929 | 53558 5296.2 |  59.6 |13,592.8 | 12,9391 653.7 2,659.4 8,832.3 1.678.9 107.8 810.6 604.6 Dec. 1958
2,541.9 1,065.0 6.099.9 6,025.3 74,6 |17.344.8 | 16,435.6 909.2 | 2.834.8 | 11,254.9 1,895.3 117.2 876.6 656.2 Dec. 1959
2,541.9 1.065.0 6,197.3 61227 | 74.6 | 17.968.3 | 17,059.0 909.3 2,878.8 | 11,798.8 1.937.3 122.3 899.3 685.9 Dec.)
2,516.7 1,071.1 6,870.5 6,758.0 112.5 | 21,345.8 |20.373.2 972.6 2,996.9 | 14,088.9 2,096.5 134.6 950.5 718.8 Qct.9) 1960
2,514.6 1,071.6 6,922.8 | 6,813.2 109.6 |21,661.8 | 20,687.5 974.3 3,030.8 | 14.310.4 2,126.4 136.0 964.4 763.8 Nov,
2,519.8 1,030.8 6,931.5 6,824.1 107.4 | 22,001.3 | 21,005.7 996.1 3,059.9 | 14,590.0 | 2.144.1 179.1 990.2 8121 Dec.
2,519.3 1,030.8 6,969.9 6,865.5 104.4 22,2772 21,2472 1,030.0 3,078.7 |14,691.3 2,166.3 184.2 987.0 766.0 Jan. 1961
Central Institutions of Credit Cooperatives+)
60.4 4.2 740.3 390.8 349.5 530.2 191.1 339.1 92.5 0.4 6.7 16.3 36.6 74.6 Dec. 1956
57.8 4.3 686.5 418.3 268.2 634.9 214.6 420.3 132.3 0.0 9.6 16.2 36.8 108.8 Dec. 1957
60.8 4.3 682.6 453.2 229.4 760.6 249.1 511.5 166.2 0.0 10.4 18.3 37.6 104.3 Dec. 1958
64.4 4.2 778.1 511.4 266.7 " 886.0 .296.8 . 589.2 198.4 0.0 11.0 24.2 42.7 110.7 Dec. . 1959
64.5 4.2 779.2 §12.1 267.1 972.0 381.0 | , §91.0 206.7 4.6 110 25.% 43.5 112.5 Dec.19)
70.4 4.3 788.9 462.5 326.4 1,086.7 436.0 650.7 227.8 87.614) 21.615) 25.4 46.0 119.7 Oct.1%) 1960
70.4 4.3 830.6 497.5 3331 1,089.2 438.1 651.1 231.0 90.9 21.9 25.5 46.3 107.6 Nov.
76.7 5.3 899,1 554.6 344.5 1,073.1 429.4 643.7 233.2 | 85,0 21.8 26.9 48.9 126.7 Dec.
76.6 55 866.4 537.0 3294 1,086.8 437.1 649.7 2352 85.1 21.8 26.6 48.8 115.6 Jan., 1961
Central Institutions of Industrial Credit Cooperatives
7.8 0.4 172.6 39.8 132.8 178.3 121 | 166.2 32.2 0.3 - 6.0 8.9 25.4 Dec. 1956
7.8 0.4 159.8 46,2 113.6 212.0 13.1 198.9 42.4 0.0 - - 5.9 8.9 38.3 Dec. 1957
6.8 0.5 126.3 34.7 91.6 251.4 19.0 232.4 53.8 - —_ 71 9.0 32.7 Dec. 1958
6.6 0.4 1431 32.4 110.7 290.7 21.6 269.1 0 — - 8.9 10.5 29,9 Dec. 1939
6.4 0.5 169.7 46.4 123.3 316.4 27.9 288.5 70.0 — -— 9.1 J1.1 30.8 Oct. 13} 1960
6.4 0.5 178.7 49.8 128.9 317.2 27.8 289.4 70.9 - - 9.2 111 17.6 Nov.
6.3 0.4 185.9 52.7 133.2 313.4 27.0 286.4 71.8 - - 9.1 11.2 35,7 Dec.
6.2 0.5 181.2 534 1278 316.8 27.1 289.7 72.6 | - —_ 8.7 11.9 38.4 Jan. 1961
Central Institutions of Agricultural Credit Cooperatives
518 3.8 567.7 351.0 216.7 351.9 179.0 172.9 60.3 0.1 6.7 10.3 27.7 49.2 Dec. 1956
50.0 3.9 526.7 372.1 154.6 422.9 201.5 221.4 9.9 0.0 9.6 10.3 27.9 70.2 Dec. 1957
54.0 3.8 556.3 418.5 137.8 509.2 230.1 279.1 112.4 0.0 10.4 11.2 28.6 71.6 Dec. 1958
57.8 3.8 635.0 | . 479.0 156.0 595.3 275.2 320.1 135.4 0.0 11.0 15.3 32.2 80.8 Dec. 1959
57.9 3.8 636.1 479.7 156.4 681.3 359.4 321.9 143.7 4.6 | 11.0 16.3 33.0 $2.6 Dec.1®)
64.0 3.8 619.2 416.1 203.1 770.3 408.1 362.2 157.8 87.614) 21.61%) 16.3 34.9 88.9 Oct. 1) 1960
64.0 3.8 651.9 447.7 204.2 772.0 4103 361.7 160.1 90.9 21.9 16.3 35.2 90.0 Nov.
70.4 4.9 713.2 501.9 211.3 759.7 402.4 257.3 161.4 85.0 21.8 17.8 37.7 91,0 Dec.
70.4 5.0 685.2 . 4836 201.6 770.0 4100 360.0 162.6 85.1 21.8 17.9 36.9 77.2 Jan. . 1961
Credit Cooperatives+)

690.1 202.2 2.972.4 | 2,964.3 8.1 779.5 779.0 . 0.5 360.4 190.94° 34.4 44.3 223.3 237.2 Dec. 1956

688.2 205.0 3.223.5 3.215.9 7.6 988.4 987.2 1. 409.1 243.7% 56.0 47.1 265.8 268.3 Dec. 1957

670.8 201.2 3,599.1 3,589.5 9.6 1.285.2 1,283.8 1.4 425.4 316.1 63.2 56.5 307.5 289.5 Dec. 1958

657.9 195.5 4,261.0 | 4.252.6 8.4 1,772.3 1,769.9 2.4 415.8 441.9 66.1 63.9 355.0 305.1 Dec. 1959

657.9 195.5 4,346.1 4,337.7 8.4 1,797.3 1,794.9 2.4 416.8 455.0 66.9 64.7 363.2 316,1 Dec18)”

652.8 196.4 4,965.4 4,955.3 10.1 2,245.0 2,242.2 2.8 409.2 578.1 67.0 65.0 405.0 308.0 Qct.1) 1960

652.8 196.7 5,040.1 5,028.7 11.4 2,201.2 2,288.5 2.7 412.2 589.9 67.9 65.2 410.1 319.1 Nov.

647.0 188.0 5,050.5 5,037.8 12.7 2,332.5 2,326.6 5.9 404.8 987,218 121.91%) 66.6 416.9 361.0 Dec.

646.7 187.8 5,123.7 5,111,9 11.8 2,379.0 2,371.1 7.9 404.1 999.5 121.1 67.2 4185 297.9 Jan, 1961

Industrial Credit Cooperatives

368.1 100.9 1.830.5 1,822.5 8.0 432.0 431.5 0.5 2541 190.9 34.4 22.3 128.1 138.8 Dec. 1956

373.2 102.8 2.006.8 1.999.6 7.2 528.2 527.0 1.2 275.3 243.7 56.0 23.4 152.6 156.8 Dec. 1957

366.8 101.2 2,239.9 2,230.5 9.4 680.6 679.2 1.4 278.7 316.1 63.2 26.7 172.8 156.4 Dec. 1958

362.7 98.2 2,653.9 2,645.9 8.0 950.6 948.2 2.4 263.9 441.9 66.1 . 30,6 197.6 155.1 Dec. . 1959

362.7 98.3 2,710.0 2,702.0 8.0 968.4 966.0 2.4 264.8 455.0 66.9 31.2 203.3 .. 162.5 Dec.13)

362.2 98.9 3,121.6 3,111.7 9.9 1.216.9 1,214.1 2.8 253.6 578.1 67.0 31.7 221.4 156.6 Oct. 1) 1960

362.4 99.1 3,163.5 | 3.1523 11.2 1,241.9 1,239.2 2.7 254.6 589.9 67.9 31.8 223.7 162.5 Nov.

350.0 94.5 3,153.4 3,140.9 12.5 | 1,268.5 1,265,0 3.5 249.8 - 613.1 70.0 |- 32.0 227.8 186.3 Dec.

359.1 94.5 3,205.4 3,193.9 11.5 1,293.4 1,289.6 3.8 249.3 618.8 68.0 32.1 228.9 153,9 Jan. 1961

Agricultural Credit Cooperatives ©)

2.0 101.3 1.141.9 1.141.8 0.1 347.5 347.5 - 106.3 . . 2.0 95.2 98.4 Dee. 1956

315.0 102.2 1.216.7 1.216.3 0.4 460.2 460.2 - 133.8 . . 21.7 113.2 111.5 Dec. 1957

304.0 100.0 1,359.2 1.359.0 0.2 604.6 604.6 - 146.7 . . 29.8 134.7 133.1 Dec. 1958

295.2 97.3 1,607.1 1,606.7 0.4 821.7 $21.7 — 151.9 . . 33.3 . 157.4 150.0 Dec. 1959

2953 97.3 16361 | 1.6357 o4 | 8285 | swe | T | .50 | . | 33 1598 | 1536 18

290.6 97.5 1.843.8 1.843.6 0.2 1.028.1 1,028.1 - 155.6 . . 33.3 183.6 151.4 Qct.?) 1960

200.4 97.6 1,876.6 | 1.876.4 0.2 1,049.3 1,049.3 — 157.6 . 33.2 186.4 156.6 Nov.

288.0 93.5 1,897.1 1.896.9 0.2 1,064.0 1,061.6 2.4 155.0 374. 51.9 34.6 | 1892 174.7 Dec.

287.6 933 - | 1,09183 1,918.0 0.3 1,085,6 1,081.5 4.1 154.8 380.7 53.1 35.1 189.6 144.0 Jan. 1961
tical decrease of about DM 55¢ million due to elimination of loans on a trust basis. — 1) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns.
over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — 1) See footmote ) on first
') As from December 1960 including agricultural credit cooperatives. — ) Industrial and agricultural. — ©) Larger institutions only. Figures for all agricultural credit cooperatives -
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111. Credit Institutions
B. Iuterim Statements

1. Interim Statements

Liabilities in millions
Deposits Borrowed funds :
Deposits by non-banks ) Inter-bank deposits including:
Number $h i
ort-term
. of Total borrowings Credits H
End of - reporting cl:f av?Kl:ed :
month institu- liabili- T . I 1 of by H
otal . Total {
tions tles Sigh T Savi Sight Time ota customers !
Total ight ime avings Total including:
) deposits | deposits | deposits deposits | deposits from ¢ f;ie‘ihn !
Total credit cudft |
institu- | pgtiru- ;
tions tions %) ;
Central Giro Institutions
1956 Dec. 11 15.036.71) || 5.379.8 2.576.4 1.014.7 1.501.3 60.4 2.803.4 | 1.099.9 | 1.703.8 733.1 257.0 149.6 20.6 :
1957 Dec. 11 19.791.4 8.186.6 3.482.6 1.098.4 2.301.0 $3.3 4.704.0 | 1.549.1 3.154.9 206.5 218.6 155.3 128 :
1958 Dec. 11 23,173.6 9.588.2 3.215.8 1.084.8 2,050.5 6.372.4 1.792.2 | 4.580.2 549.4 134.4 91.4 4.7 .
1959 Dec, 11 25,590.7 9.936.6 3.620.1 1,209.4 2.291.6 6,316.5 1,977.1 4.339.4 548.1 135.7 50.6 0.4 {
Dec.) 12 26,325.5 10,368.6 3.772.7 1.252.6 2.400.9 6.595.9 2.032.5 | 4.563.4 548.1 1357 50.6 0.4
1960 Qct.1¥) 12 27.937.9 10,427.0 3,542.2 1,004.0 | 2,401.7 6.884.8 | 1,690.7 | 5.194.1 504.6 82, 54.4 0.6
Nov. 12 28,758.5 11,081.2 3,571.4 1,083.1 2,351.2 7,509.8 2,181.5 5,328.3 541.5 120.9 104.9 0.6 :
Dec. 12 29,011.7 11,140.9 3,658.2 1,263.2 | 2.247.6 7,382.7 | 22749 | 5.207.8 520.3 106 75.2 0.6 i
1961 Jan. 12 29,248.7 11,064 6 3,749.4 11645 | 243371 7,315.2 1,948.4 | 5.366.8 498.4 88.3 59.7 0.3 :
Savings Banks 5
19¢6 Dec. 858 28,349.8 22,729.6 | 22.425.0 5,150.3 | 1.768.6 | 15.506.1 { 304.6 83.8 220.8 349.8 1212 9.6 0.0 !
1957 Dec. 857 33,881.0 27.514.0 | 27,1353 5.927.9 | 2.542.1 |18.665.3 378.7 92.9 285.8 201.6 473 29.4 -— :
1958 Dec. 856 40.23¢6.3 33,149.7 | 32,837.1 7.047.5 2,907.5 | 22.882.1 312.6 90.2 222.4 169.9 54.3 17.8 -
1959 Dec. 8§53 47,246.0 39.349.4 | 38,997.3 7.952.5 3,086.5 < | 27.958.3 352.1 93.5 258.6 232.9 110.4 24.2 -
Dec.1) 866 48,566.3 40,169.0 | 39,813.4 8.151.1 3,146.0 [ 28.516.3 355.6 97.0 -258.6 232.9 1104 24.2 -
1960 Oct.13) 866 55.039.8 45,161.9 | 44.832.4 9.126.4 3,527.6 | 32.178.4 329.5 114.6 214.9 228.3 113.9 46.4 —_
Nov. 266 56,021.2 46,009.9 | 45,689.3 9,490.8 3,785.2 | 32,413.3 320.6 111.2 209.4 225.2 116.5 58.2 -
Dec. 866 56,031.1 |l 46,635.3 | 46,325.6 9,019.0 | 3,583.0 | 33,723.6 309.7 109.0 200.7 215.8 117.9 39.8 - ;
1961 Jan. 867 56,699.3 47,3405 | 47,0309 9,007.4 3,647.1 |34.376.4 309.6 107.8 201.8 228.4 1312 44.9 —_ :
Central Tnstitutions of Credit Cooperatives™)
1956 Dec. 17 2.403.7 1.398.9 350.2 141.0 161.3 47.9 1.048.7 587.3 461.4 187.6 164.0 163.3 —_ ‘
1957 Dec. 17 3.134.4 2,105.8 444.9 188.3 199.3 57.3 1.660.9 $96.5 764.4 47.9 26.7 26.7 0.0 ;
1958 Dec. 17 3,890.7 2,788.5 505.3 221.1 215.5 68.7 2.283.2 | 1.138.8 1.144.4 29.7 10.3 10.3 —_ [
1959 Dec. . 17 4,451.7 3.193.5 585.6 267.1 227.3 91.2 2,607.9 | 1.184.3 1,423.6 52.7 36.8 36.8 - !
Dec.i) 18 4,638.8 3,278.8 600.3 278.4 228.7 93.2 2.678.5 1.217.6 | 1.460.9 56.0 40.1 40.1 -
1960 Oct.1%) 18 4,942.6 3.449.0 540.3 186.7 254.7 98.9 2.908.7 1.474.2 | 1.434.5 56.1 37.0- 36.7 - :
ov. 18 4,921.5 3,432.3 539.1 184.4 254.8 99.9 2,893.2 1,447.6 | 1,445.6 60.4 429 42.6 -
Dec. 18 5,014.3 3,469.9 607.0 255.7 248.4 102.9 2,862.9 1,469.0 | 1.393.9 98.2 21.4 s1.4 -
1961 Jan. 18 5,075.0 3,558.5 593.4 207.0 280.7 105.7 2,965.1 1,493.3 1,471.8 49.6 31.1 31,1 —_
Central Institutions of Industrial Credit Cooperatives
1956 Dec. 5 742.1 411.9 948 32.0 61.1 1.7 317.1 145.8 171.3 67.9 66.2 66.3 —
1957 Dec. 5 969.8 639.6 116.7 47.5 66.8 2. 5229 239.5 283.4 18.3 15.7 185.7 0.0
1959 Dec. [ 1.182.5 228.9 1317 §7.3 71.2 32 697.2 324.2 373.0 5.8 0.0 0.0 —
1959 Dec. 5 1.278.6 864.6 142.0 71.8 67.3 2.9 722.6 328.4 394.2 339 2.1 29.1 -
1960 Qct.1) 5 1.289.2 847.7 109.6 26.0 79.9 3.7 738.1 338.4 399.7 13.1 11.9 11.9 -
Nov. 5 1,272.0 834.0 104.2 24.6 75.9 3.7 729.8 336.6 393.2 18.2 16.9 16.9 -
Dec. 5 1,337.3 875.6 140.0 62.0 74.2 3.8 735.6 361.0 374.6 34,1 32.9 32.9 —_
1961 Jan, 5 1.345.4 873.5 131.2 36.2 91.0 4.0 742.3 332.7 409.6 21.9 18.8 18.8 -
Central Institutions of Agricultural Credit Cooperatives . ;
1956 Dec. 12 1.661.5 987.0 255.4 109.0 100.2 46.2 731.6 4415 290.1 119.7 7.8 7.0 —
1957 Dec. 12 2.164.6 1.466.2 328.2 140.8 132.5 54.9 1.138.0 657.0 451.0 29.6 11.0 1.0 - i
1958 Dec. 12 2.708.2 1.959.5 373.5 163.8 144.3 65.4 1,586.0 814.6 771.4 24.3 10.3 10.3 -
1959 Dec. 12 3,173.1 2,328.9 4436 195.3 160.0 88.3 1,885.3 $55.9 1,029.4 18.8 7.7 7.7 - :
Bt 13 3,360.2 2,414.2 4583 206.6 161.4 903 1.955.9 889.2 | 1.066.7 22.1 11.0 11.0 -_ :
1960 Qct.1%} 13 3,653.4 2,601.3 430.7 160.7 174.8 95.2 2,170.6 1,135.8 1,034.8 43.0 25.1 24.8 — ¢
Nov. 13 3,649.5 2,598.3 434.9 159.8 178.9 96.2 2,163.4 | 11110 | 1,052.4 422 26.0 25.7 - ;
Dec. 13 3,677.0 2,594.3 467.0 193.7 174.2 99.1 2,127.3 1,108.0 1,019.3 64.1 48.5 48.5 - :
1961 Jan. 13 3,729.6 2,685.0 462.2 170.8 189.7 101.7 2,222.8 1,160.6 1,062.2 27.7 . 124 124
Credit Cooperatives¥)
1956 Dec. 2,1841%) 7.340.1 5,547.0 5,503.0 1.844.4 240.8 | 3.417.8 44.0 19.9 24.1 296.6 214.0 211,9 3.1
1957 Dec. 2,188 $.652.9 6,700.2 6.650.0 2.175.8 31342 | 4.140.0 £0.2 22.1 2.1 167.4 142.0 139.1 5.0
1958 Dec. 2,193 10,209.9 $,114.7 8.,058.8 2.576.1 401.3 5.081.4 55.9 26.9 29.0 126.7 105.2 101.1 1.9
1959 Dec. . 2,192 11,897.9 9.575.0 9,505.8 2.914.9 4241 | 6.166.8 69.2 35.1 34.1 1711 150.8 147.5 0.0
Dec.m) 2,236 12,172.8 9.809.7 9,734.9 2,999.0 430.9 6.305.0 74.8 37.3 37.5 171.9 151.3 148.0 0.0
1960 Oct.1%) 2,240 13,799.1 11.112.8 | 11,035.5 3,353.7 516.2 7.165.6 77.3 30.5 46.8 192.5 172.4 170.6 3.2
Nov. 2,241 13,936.3 11,220.1 11,136.0 3,395.2 526.0 7,214.8 84.1 34.6 49.5 203.1 184.5 183.0 2.5
Dec. 2,240 13,999,1 11,353.6 | 11,257.4 3,273.2 530.6 | 7,453.6 96.2 37.6 58.6 209.8 ©142731)  129.1%) 1.8 t
1961 Jan. 2,240 14,1018 11,5438 | 11,458.5 3,277.0 540.2 | 7.641.3 5.3 36.0 493 194.8 130.1 118.1 2.5
Industrial Credit Cooperatives
1956 Dec. 738 4,536.% 3,372.9 3,334.9 1.221.1 206.7 | 1.907.1 38.0 15.6 22.4 123.4 100.8 98.7 3.1
1957 Dec. 742 5.354.0 4.096.6 4.052.9 1.430.4 280.4 | 2.342.1 07 16.9 26.8 91.8 66.4 63.8 5.0
1958 Dec. 747 6,290.9 4.960.8 4,913.2 1,690.3 330.3 | 2.892.6 47.6 20.1 27.8 61.6 40.1 36.0 1.9
1959 Dec. . 746 - 7.283.4 5,814.4 5,755.0 1.899.3 3522 | 3.503.5 59.4 27.1 32.3 78.4 58.1 54.8 0.0
Dec.1#) 758 7.470.4 5,971.8 5,907.5 1.963.2 357.7 | 3,586.6 64.3 28.9 35.4 79.0 58.4 55.1 0.0
1960 Qct.15) 761 - 8,466.5 6,760.6 6,696.1 2,186.8 411.5 | 4.097.8 64.5 21.0 43.5 $8.0 67.9 66.1 3.2
Nov. 762 8,568.2 6,843.8 6,773.5 2,224.0 4253 | 41242 70.3 24.2 46.1 94,0 75.4 73.9 2.5
Dec. 761 $,576.9 6,913,3 6.833.2 2,149.0 426.8 | 4.257.4 80.1 28.5 51.6 97.1 76.9 74.3 1.8
1961 Jan. 761 8,640.8 7,024.5 6,955.2 2,150.1 4349 | 4,370.2 69.3 25.1 242 85.1 64.8 63.2 2.5
‘ Agricultural Credit Cooperatives ©) .
1956 Dec, | 1.4461) 2.803.6 2.174.1 2.168.1 623.3 | 341 | 1.510.7 6.0 4.3 1.7 113.2 113.2 113.2 — ;
1957 Dec. 1.446 3.298.9 2.603.6 2,597.1 745.4 538 | 1.797.9 6.5 5.3 13 75.6 75.6 75.6 - i
1958 Dec. 1,446 3.919.0 1.153.9 3.145.6 885.8 71.0 | 2.188.8 8.3 6.8 1.5 65.1 65.1 65.1 — ;
1959 Dec. 1,446 4,614.5 3,760.6 3,750.8 1.015.6 71.9 2,663.3 9.8 8.0 1.8 92.7 92.7 92.7 — §
.19 1,478 4,702.4 3.837.9 3,827.4 1,035.8 73.2 2.718.4 10.5 8.4 2.1 829 92.9 92.9 — ;
1960 Qct.1¥) 1,479 5,332.6 4,352.2 4,339.4 1,166.9 104.7 3.067.8 12.8 9.5 3.3 104.5 104.5 104.5 —
Nov. 1,479 5,368.1 4,376.3 4,362.5 1,171.2 100.7 3,090.6 13.8 10.4 3.4 -109.1 .1 .1 — }
Dec. 1,479 5,422,2 4,440.2 4,424.1 1,124.2 103.8 3,196.1 16.1 9.1 7.0 112.7 65.414) 54,814) —_ :
1961 Jan. 1,479 5,461.0 4,519.3 4,503.3 1,126.9 1053 | 3.271.1 16.0 10.9 51 109.7 65.3 54.9 - ;
%), %) and 5) to 19): see footnotes so numbered on third page of Table Tl B 1., — 1) Statistical decrease of about DM 567 million due to elimination of loans on a trust basis, — ;
required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose |
were broken down by economic sectors and maturities for the first time in December 1960. Until end-November 1960 they were attributed, in the t i as short-term borrowings |
1959). — +) Industrial and agricultural. — ©) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table III A 4. |
a
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of the Credit Institutions (cont’d)

111, Credit Institutions

B. Interim Statements

of DM Liabilities
Origin of funds borrowed
‘Other for longer periods %) 1)
C‘ l Teserves,
pita amounts Endorse- Recon- |

Own Bonds Loans fun placed to Lis- QOwn ment Rect%uru struc-
accept- ‘;" takenup | Loans |including | reserve Other _ || bility deaw- | jiobilie | Deutsche | HOM
ances o for long ona reserves or Habili- on ings ties on Loan Business] End of

: circu- £ . Bundes- usiness h

in 1 periods trust (Art, 11, specific ties guaran- in redis- b Corpo- Credit- Public and Mont]

ircu- ation labili- 15 ank ! Cred a
circu p (4 years basis German al ) tees, clircue counted di ration institu- authori- ¢

credit uthor private
lation ) and over) Banking | ties, ad- etc. lation bills T 1 and tions ties custom-
Law) justment Berliner ers
of values In-
dustrie-
bank
AG
Central Giro Institutions

6.7 2.900.3 3692.7 | 1.4002")] 3508 235.7 437.4 769.5 0.1 48.2 67.9 9200 | 1.2108 | 3,183.11)| 263.5 |Dec. 1956

1.8 3.313.3 4,661.2 | 1.616.1 323.2 258.7 624.1 782.3 0.0 11.7 18.0 972.3 | 1.795.1 | 3,7109 | 398.2 |(Dec. 1957

1.9 4,283.2 5,450.4 | 2.010.4 376.7 294.0 619.4 770.6 0.1 3.8 5.0 988.1 | 2,281.7 | 4,086.7 | 525.7 {Dec. 1958

1.8 5,564.6 5.707.7 | 2.172.4 475.9 280.5 $03.1 $24.3 0.1 7.9 2.9 947.0 | 2.864.8 | 4,039.2 | 446.1 |Dec. 1959

1.8 5,790.6 5,738.5 | 2,173.4 488.3 292.9 923.3 830.7 0.1 21.4 16.4 967.7 2,864.8 4,050.2 446.1 |Dec.W)

2.3 6,373.0 6,235.1 | 2,399.8 560.1 310.9 1,125.1 203.6 0.1 112.0 108.7  |1,003.2 | 3,178.3 | 4,340.8 | 538.0 | Oct.B3)1960

2.3 6,418.6 6,249.0 | 2,420.5 560.0 307.3 1,178.1 803.4 0.2 101.6 98,9 (1,007.7 | 3,1955 | 4,355.0 | 537.5 |Nov.

2.0 6,482.1 6,202.6 | 2,457.5 646.0 298,2 1,262.1 799.8 0.1 7.6 39.4 983.6 | 3,183.1 | 4,380.5 | 531.3 ec.

2.7 6.642.5 6,304.9 | 2,502.9 652.6 305.1 1,275.0 965.4 0.1 1237 121.4 992.1 3,271.5 | 4,429.1 | 5320 |Jan. 1961

Savings Banks

9.4 - 1.347.9 | 2.020.8 722.1 668.0 602.2 340.1 1.0 230.3 98.3 22.2 | 2.393.3 | 1,037.1 69.1 |Dec. 1956

2. - 1,538.2 | 2.377.3 913.9 723.0 610.1 319.8 0.8 71.2 68.8 2.0 | 27572 | 1.215.1 96.3 [Dec. 1957

0.7 -_ 1.609.6 | 2.659.4 | 1.106.6 777.6 762.8 288.4 0.1 47.4 58.2 16.7 | 2,957.0 | 1.336.6 94.6 |Dec. 1958

0.9 - 1.690.8 | 2,834.8 | 1.362.0 862.6 912.6 298.7 0.1 94.5 57.4 14.8 | 3,094.9 | 1,471.7 80.0 |Dec. 1959

0.9 - 2,071.5 | 2.878.8 | 1,389.7 876.4 947.1 304.1 0.1 94.6 57.4 18.3 | 3,106 | 1,887.2 80.6 |Dec.tt

1.8 —_ 2,388.0 | 2.996.9 1.688.3 941.7 1,632.9 334.8 0.1 135.8 34.0 18.0 3,378.9 2,048.0 73.2 | Oct.13) 1960

1.2 -_ 2,399, 3,030.8 | 1,696.9 938,1 1,720.0 335.3 0.2 115.1 22.8 18.1 | 3,414.8 | 2,051.9 73.8 | Nov.

2.2 —_ 24443 | 3,059.9 | 1,719.7 944.9 1,009.0 332.9 0.4 121.6 40.7 59.1 | 3,460.0 | 2,026.8 70.6 |Dec.

2.4 - 2,448.9 | 3,078.7 | 1,765.% 970.8 864.1 329.9 0.5 1413 30.3 59.2 | 3,490.3 | 2,017.2 723 |Jan. 1961

Central Institutions of Credit Cooperatives+)

48.9 - 444.9 92.5 115.1 43.1 72.7 276.5 0.3 214.4 326.1 10.8 501.3 3.4 29.0 |Dec. 1956
20.2 - §52.8 1323 1294 49.0 97.0 300.4 0.1 83.9 1128 12.1 631.1 23.4 40.5 [Dec. 1957
14.3 — 576.0 166.2 150.3 59.1 106.6 352.9 —_ 51.8 63.1 11.7 683.7 24.1 42.3 [Dec. 1958
18.0 - 624.3 198.4 174.6 62.9 127.3 378.9 —_ 68.5 97.0 111 766.2 22.4 38.9 |Dec. 1959
18.0 - 705.7 206.7 180.4 64.3 128.9 393.4 — 68.8 97.0 11.1 766.2 112.1 38.9 ec.1?)

4.5 - 774.0 227.8 202.2 71.2 157.8 434.0 — 66.4 64.0 11.0 839.3 118.8 51.9 | Qct.1) 1960
11.3 - 767.0 231.0 202.3 71.3 1459 454.4 0.0 82.0 96.0 11.1 831.4 1189 . 542 |Nov, .
16.8 - 772.2 2332 206.0 70.1 147.9 4435 0.0 38.3 84.0 11.4 828.2 116.2 | 66.7 |Dec.

18.7 - 791.0 235.2 209.5 71.7 140.8 438.7 0.0 91.6 107.2 11.4 848.1 116.4 | 68.8 |Jan. 1961

Central Institutions of Industrial Credit Cooperatives

— - 179.3 32.2 30.4 6.8 13.6 o1.4 — 626 115.4 3.8 192.9 16.9 1.8 |Dec. 1956
—_— - 206.9 42.4 34.0 6.4 222 8.5 - 30.9 39.9 5.1 227.2 17.1 2.5 [Dec. 1957
- - 225.8 53.8 40.5 7.2 20.8 95.8 -— 10.2 9.5 5.1 258.9 157 . .54 [Dec. 1958
- - 2328 63.0 49.4 11.1 23.8 97.1 — 293 47.6 5.1 275.1 14.7 5.7 {Dec. 1959
- - 257.4 70.0 54,6 13.6 32.8 106.0 — 28.1 27.9 5.0 300.1 15.9 7.6 | Qct.13) 1960
— —_ 57. 70.9 54.7 13.6 233 109.3 - 33,7 33,5 5.0 300.9 15.9 7.7 { Nov.

- - 256.3 71.8 54.7 12.4 32.4 108.9 — 11.8 11.8 5.0 300.8 15.5 8.0 |Dec.

— —_— 268.2 72.6 552 1335 40,5 110.0 - 36.8 36.8 5.0 312.3 15,5 11.1 |Jan, 1961

Central Institutions of Agricultural Credit Cooperatives

48.9 - 265.6 60.3 84.7 36.3 59.0 185.1 0.3 151.8 210.7 7.0 308.4 6.5 27.2 |Dec. 1956

20.2 —_ 3459 5.9 5.4 42.6 74.8 3119 0.1 §3.0 72.9 7.0 403.9 6.3 38.0 [Dec. 1957

14.3 -— 350.2 112.4 109.8 51.9 85.9 257.1 — 41.6 53.6 6.6 424.8 8.4 36.9 |Dec. 1958

18.0 - 391.5 135.4 125.2 51.8 103.5 281.8 —_ 39.2 49.4 6.0 491.1 7.7 33.2 |Dec. 1959

18.0 -_ 4729 43.7 131.0 53.2 105.1 296.3 -— 39.5 49.4 6.0 491.1 97.4 33.2 c. 1)

4.5 - 516.6 157.8 147.6 57.6 125.0 328,0 — 38.3 36.1 6.0 539.2 102.9 44,3 [ Oct.®) 1960
11.3 —_ 09. 60.1 147.6 57.7 122.6 345.1 0.0 48.3 62.5 6.1 530.5 103.0 46.5 | Nov.

16.8 - 515.9 161.4 151.3 57.7 115.5 334.6 0.0 26.5 72.2 6.4 527.4 100.7 58.7 |Dec.

18.7 —_ 522.8 162.6 154.3 58.2 100.3 328.7 0.0 54.8 70.4 6.3 5357 100.9 57.8 {Jan. 1961

. Credit Cooperatives+) ‘

36.6 - 7.3 360.4 479.8 134.7 217.7 153.8 25.8 239.2 1179 8.6 426.2 30.5 19.8 |Dec. 1956

20.7 - 412.3 409. §55.1 156.3 221.8 157.9 11.2 153.3 55,2 14.0 4737 35.7 30.0 |Dec. 1957

13,3 - 487.2 425.4 638.2 174.4 230.0 64.2 7.6 98.1 31.8 15.9 504.9 38.6 31.4 |Dec. 1958
9.2 - 527.0 415.8 730.1 199.5 270.2 174.1 6.3 104.5 31.6 16.0 532.4 36.6 24.4 |Dec. 1959
9.2 - 538.2 416.8 742.1 205.3 279.6 216.8 6.3 108.5 31,6 16.1 540.2 38.2 24.7 {Dec.1®
7.2 - 590.8 409.2 827.3 236.5 422.8 250.2 4.5 169.7 446 13.9 562.1 40.8 21.7 | Oct.1) 1960
8.5 -— 596.2 412.2 8332 235.8 427.2 248.7 5.7 158.6 46.5 13.4 563.7 41.1 22.8 oy,

12.3 - 596.6 404.8 845.7 235.8 340.5 252.7 6.4 148.3 58.2 15.6 925.2 83.8 44,7 |Dec.

11.7 —_ 603.8 404.1 851.8 2494 242.4 2526 6.4 174.6 559 14.6 928.9 86.2 43.1 |[Jan. 1961

Industrial Credit Cooperatives

15.5 - 207.4 254.1 316.5 97.8 148.9 130.0 18.9 203.5 117.9 3.6 426.2 30.5 19.8 |Dec. 1956

12.2 - 252.0 275.3 361.2 115.0 149.9 133.6 8.3 126.6 55,2 14.0 473.7 35,7 - | 300 [Dec. 1957
7.3 - 289.9 278.7 413.0 131.5 148.1 138.1 5.2 78.1 31.8 15.9 504.9 38,6 31.4 |Dec. 1958
5.9 - 324.8 263.9 470.9 52. 172.5 146.7 4.3 79.4 31.6 16.0 532.4 36.6 24.4 {Dec 1959
5.9 - 333.4 264.8 479.6 156.8 179.1 162.9 43 83.4 31.6 16.1 540.2 38.2 24.7 ec. 13
4.4 - 364.6 253.6 5331 181.0 281.2 185.9 2.4 138.2 44.6 13.9 562.1 40.8 21,7 [ Oct.’) 1960
5.5 — 367.6 254.6 536.8 180.3 285.6 188.0 3.0 129.9 46.5 13.4 563.7 41.1 22.8 [Nov.

8.0 - 369.0 249.8 544.1 180.3 215.3 191.7 3.5 116.5 48.1 14.6 562.7 40.2 21.7 |Dec.

7.5 - 373.9 249.3 546.3 189.8 . 164.4 151.0 3.8 141.3 458 13.6 566.3 42.0 21.7 |Jan. 1961

Agricultural Credit Cooperatives ©)

11.1 - 1299 106.3 163.3 36.9 68.8 23.8 6.6 35.7 . . . . . Dec. 1956
8.5 - 170.3 133.8 193.9 413 7L.9 24.3 10 26.7 . . . . . Dec. 1957
6.0 - 197.3 146.7 225.2 42.9 21.9 26,1 2.4 20.0 . . . . . Dec. 1958
3.3 - 202.2 151.9 259,2 46.9 97.7 27.4 2.0 25.1 . . . . . Dec. 1959
3.3 - 204.8 152.0 262.5 48.5 100.5 53.9 2.0 251 . . . . . ec.13
2.8 - 226.2 155.6 294.2 55.5 141.6 64.3 21 31,5 . . . . . Oct. 1) 1960,
30 - 228.6 157.6 296.4 5§5.5 141.6 60.7 2.7 28.7 . . . . . ov.

4.3 — 227.6 155.0 301.6 55.5 125.3 61.0 2.9 31.8 10.1 1.0 362.5 43.6 23.0 | Dec.

42 | - 2299 154.8 305.5 59.6 78.0 61.6 2.6 333 10.1 1.0 362.6 44.2 21.4 |Jan. 1961

1¥) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns.

balance-sheet total on 31 December 1953 was at least DM 500,000, —

in an aggregate amount to the sector "Credit institutions”,

Whereas up to end

18) See footnote 2%) on third page of Table Il B

-December 1954 those agricultural credit cooperatives were
— 1) The agricultural credit cooperatives’ borrowed funds
spect of savings premiums (Savings Premiums Law of 5 May

1.
— 1) As from December 1960 including amounts credited in re:
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111. Credit Institutions
B. Interim Statements

1. Interim Statements of the

Assets in millions
Cash reserve %) Inter-bank Bills Treasury bﬂth a_?d
balances ¢) Matu no! ng
red Treasury bonds &
— bonds, _ Treasury bonds
interest
Number Balances including:| and Securities
of Total including: on on demand,| dividend . Medium- and Bonds
End of | Teporting of ) Balances ' pgceal or with | coupons, including: term | syndicate of
month institu- assets Total at Cheque |- agreed | cheques, Total Commer- notes partici- own
tions . Deutsche | .cooine Total period, or an cial German Foreign 5) pations issues
b Bundes- at notice, |  bills bills issuers issuers 5
bank of less for
than collec-
90 days tion
Private and Public Mortgage Banks
1956 Dec. 49 ‘ 162329 || 249 23.7 | 24 1,052.4 523.4 - 0.4 0.2 0.2 7.4 - - 351.5 173.3
1957 Dec. | 47 18.967.1 25.3 24.3 3.1 1.381.8 709.1 0.3 0.2 0.2 7.0 - - 412.6 133.0
1958 Dec. 47 22,583.4 29.7 28.7 3.2 1,169.4 623.4 0.3 0.2 0.2 5.9 -— — 661.1 88.4
1959 Dec. 47 26,858.1 28.0 26.9 3.0 1,556.9 865.6 0.2 0.2 0.0 7.0 —_ 10.2 786.1 125.4
1960 Qct. )| 47 29,678.6 8.5 7.5 1.3 1,833.0 831.3 0.3 0.7 0.6 4.3 - 20.0 791.8 185.6
Nov. 47 29,914.4 16.1 14.7 0.9 1,751.9 827,1 0.3 0.8 0.7 5.0 —_ 32.3 782.2 195.1
Dec. 47 30,287.4 315 304 | 3.0 1,877.8 | 1,018.1 0.8 1.4 1.0 4.8 —_ 35.2 783.2 152.2
1961 Jan. 47 ||30.483.6 8.5 7.4 | 0.8 1,894.2 901.4 0.4 1.0 0.6 455+ - 39.3 7785 | 149.8
Private Mortgage Banks ©) -
1956 Dec. 20 7.311.4 13.9 12.9 1.6 535.3 367 | 03 0.2 0.2 4.4 - - 300.3 140.2
1957 Dec. 29 $.715.1 5.2 14.4 1.7 783.3 449.4 0.1 0.2 0.2 3.7 —_ —_ 340.9 104.6
1958 Dec. 29 10.890.9 21.0 202 | 18 735.0 491.4 0.1 0.1 0.1 21 - — 492.4 76.4
1959 Dec. 29 12.957.7 21.3 20.4 1.8 909.4 573.5 0.1 0.2 0.0 22 - 5.5 589.1 90.0
1960 Qct. ) 29 14,281.6 5.8 5.0 0.4 1,037.3 547.5 0.1 0.2 0.1 3.1 — 14.3 602.6 140.7
Nov. 29- || 14,403.8 6.5 5.5 0.5 988.1 539.1 0.1 0.1 0.0 38 — 24.7 592.8 147.2
Dec. 29 | 14,640.9 22.6 21.6 1.9 1,093.7 665.1 0.6 0.6 0.2 3.6 — 29.5 588.7 115.3
1961 Jan. 29 | 14,689.0 5.8 5.0 0.4 1,095.7 593.8 0.1 0.8 0.4 3.3 - 29.7 593.9 110.9
Public Mortgage Banks
| .
1956 Dec. 19 $.921.5 110 . 10.3 0.8 517.1 206.7 0.1 — - 3.0 - - 51.2 331 |
1957 Dec. 18 10.252.0 10.1 9.9 1.4 §98.5 259.7 0.1 0.0 0.0 3.3 —_ - 71.7 20.4
1958 Dec. 18 11,692.5 8.7 8.5 1.4 434.4 132.0 0.3 0.1 0.1 3.8 —_ — 168.7 12.0
1959 Dec. 18 13,900.4 6.7 6.5 1.2 647.5 292.1 0.1 0.0 0.0 4.8 - 4.7 197.0 35.4
1960 Qct.)| 18 15,397.0 2.7 25 | 09 795.7 283.8 0.2 0.5 0.5 1.2 - 5.7 189.2 44.9
Nov. 18 15,510.6 9.6 9.2 | 04 763.8 288.0 0.2 0.7 0.7 1.2 —_ 7.6 189.4 47.9
Dec. 18 15,646.5 8.9 8.8 | L1 784.1 353.0 0.2 0.8 0.8 1.2 - 5.7 194.5 36.9
1961 Jan. 18 15,794.6 2.7 2.4 1 0.4 798.5 307.6 | 03 0.2 0.2 1.2 —_ 9.6 184.6 389
Credit Institutions with Special Functions
1956 Dec. 13 18.812.9 283.8 279.3 s 838.2 | 4949 ‘ 8.8 336.5 310.9 79.9 — - 169.5 36.5
1957 Dec. 23 21,534.3 275.6 271.2 11.2 862.2 531.9 12,5 672.7 650.5 1.144.3 50.0 — 166.1 28.4
1958 Dec. 23 22,748.9 376.6 371.1 16.4 1.084.6 719.7 5.5 603.9 583.2 1,825.3 110.0 3.0 249.0 27.8
1959 Dec. 24 25,344.5 345.7 340.2 12.2 1,626.8 | 1,133.6 7.8 680.0 661.7 978.5 54.0 162.9 360.9 389
Dec.!ty| 25 | 25.458.7 346.3 340.8 123 1,644.9 | 11517 7.8 691.7 673.4 978.5 54.0 162.9 361.5 38.9
1960 Qect.)| 25 27,471.9 304.8 301.6 1.3 874.2 497.1 4.7 606.6 589.7 1.385.7 45.7 202.0 418.1 67.3
Nov. 25 27,736.8 356.8 353.2 2.0 843.9 482.2 6.5 603.1 583.0 1,332.7 43.6 207.0 418.0 64.7
Dec. 25 27,903.4 360.8 355.4 11.2 \ 1,431.2 | 1,073.4 9.4 731.9 708.5 807.8 41.5 206.0 3954 | 522
1961 Jan. 25 28,668.8 5202 | 5169 | 1.8 342.4 512.3 4.0 607.7 596.6 807.7 629.7 209.7 108 | 590
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +) -
1956 Dec. 3 7,032.8 17.4 17.4 0.1 140.2 138.4 0.3 73.4 73.4 1.0 - — 3.0 0.5
1957 Dec. 3 7,003.9 22.4 22.4 0.1 147.5 146.1 0.5 62.6 62.6 2.0 — - 41 0.0
1958 Dec. 3 6,761.0 19.9 19.9 1.8 345.6 334.8 0.1 20.7 20.7 - - — 12.6 0.0
1959 Dec. 3 7,343.5 15.4 15.4 0.1 416.9 399.8 0.1 8.6 8.6 - — 1.0 14.6 0.2
1960 Qct.11) 3 8,025.7 6.4 6.3 0.1 130.2 123.2 0.0 4.6 4.6 - - 1.9 121 ° 6.7
Nov. 3 8,229.4 7.5 7.5 0.1 147.7 140.7 0.0 4.6 4.6 - — 1.9 12.6 5.0
Dec. 3 8,481.6 15.4 15.4 0.0 353.8 346.8 0.0 6.4 — - — 2.0 17.6 0.8
1961 Jan. 3 ' 9,226.2 6.1 61 00 245.1 2411 0.0 ‘ 6.4 — —_ 588.2 1.9 126 | 8.8
Other Credit Institutions with Special Functions +)
BN
1956 Dec. 20 11.780.1 266.1 | 2619 8.7 698.0 356.8 8.5 263.1 23785 | 789 — - 166.5 36.0
1957 Dec. 20 14.530.4 253.2 248.8 11.1 714.7 385.8 12.0 610.1 587.9 1.142.3 50.0 — 162.0 28.4
1958 Dec. 20 15,987.9 356.7 351.2 14.6 739.0 384.9 5.4 583.2 562.5 1.825.3 110.0 3.0 236.4 27.8
1959 Dec. 21 18,001.0 330.3 324.8 12.1 1,209.9 733.8 7.7 671.4 653.1 978.5 54.0 161.9 346.3 38.7
Dec.t)| 22 18.115.2 330.9 325.4 12.2 1,228.0 751.9 7.7 683.1 664.8 978.5 54.0 161.9 346.9 38.7
1960 Qct.!| 22 19,446.2 298.4 295.3 1.2 744.0 373.9 4.7 602.0 585.1 1,385.7 45.7 200.1 406.0 60.6
Nov. 22 19,507.4 349.3 3457 1.9 696.2 3415 6.5 598.5 578.4 1,332.7 43.6 205.1 405.4 59.7
Dec. 22 19,421.8 345.4 340.0 11.2 ‘ 1,077.4 726.6 9.4 725.5 708.5 807.8 41.5 204.0 377.8 51.4
1961 Jan. 22 19,442.6 i 514.1 510.8 1.8 597.3 271.2 4.0 601.3 596.6 807.7 41,5 207.8 398.2 50.2
Instalment Credit Institutions
1956 Dec. 153 /| 1.552.8 25.0 23.6 5.8 27.8 27.% 0.5 402.9 320.1 - — — 5.6 —_
1957 Dec. 162 1.720.1 39.1 37.5 6.2 332 33.2 1.0 367.5 306.5 - —_ - 13.7 -
1958 Dec. 174 2,042.1 43.3 41.4 7.3 35.6 35.6 1.0 376.8 371.4 —_ — — 12.5 —_
1959 Dec. 192 2.351.5 49.0 46.6 7.8 47.5 47.5 0.6 426.1 419.9 — - — 16.2 -
Dec.')| 195 2,382.5 49.2 46.7 7.8 48.3 48.3 0.6 440.3 434.1 —_ — - 16.2 —
1960 Qct.!)| 230 2,783.9 61.1 58.7 3.9 67.0 67.0 0.6 564.7 554.5 - - —_— 20.4 -
Nov. 231 2,881.6 49.7 26.8 3.6 89.0 89.0 0.7 553.4 543.1 — — —_ 19.8 -
Dec. 232 3,011.2 58.1 55.0 9.3 78.4 78.4 1.2 543.3 531.1 — —_ - 18.8 —
1961 Jan. 233 3.034.9 432 40.5 4.1 102.8 102.8 0.4 558.6 545.6 — - - 18.0 -
Postal Cheque and Postal Savings Bank Offices'?)
1956 Dec. 14 3.522.0 428.8 428.8 - 151.5 71.5 —_ 1115 1115 850.2 — — 764.4 —
1957 Dec. 14 4.082.6 592.7 592.7 —_ 190.4 46.4 - 11.5 115 1.018.4 — - 851.7 —_
1958 Dec. 14 4,768.0 527.9 527.9 — 169.5 40.0 —_ 48.7 48.7 1,077.2 — —  [1.268.9 —
1959 Dec. 14 5,383,2 521.6 521.6. — 208.4 120.0 - 165.5 165.5 1.026.2 - 29.5 | 1.612.1 —
Dec.)| 15 5.434.6 530.2 530.2 — 208.4 120.0 —_ 165.5 165.5 1,026.2 - 2905 | 1.612.1 -
1960 Qct.1)| 15 5,695.6 811.5 811.5 E - 162.5 —_— 248.1 248.1 686.1 — 78.5 | 1.715.1 -
Nov. 15 5,821.2 220.7 2207 | — 291.5 185.0 - 321.7 149.7 1,185.9 - 78.5 | 1,724.4 —_
Dec. 15 || eo0e0s | 3801 38001 | — 276.6 150.1 — 185.0 — 1,367.6 - 78,5 | 1,724.1 -
1961 Tan. 15 1t 50155 il 7100 7100 | — T718 oo | = 183.1 70.1 1,082.0 - 785 11,7402 -
1
®) to 7) and 9): see footnotes so numbered on first page of Table I B 1. — ™) Source: Federal Ministry for Posts and Telecommunications. — 1!) See footnote ) on first page
13y From October 1960 onwards shown as long-term loan to the Postal Administration. — 14) Increase of about DM 100 million due to statistical reasons. — ©) Including ship mortgage

78




111, Credit Institutions
B. Interim Statements

Credit Institutions (cont’d)

of DM : i Assets
Debtors Long-term lendings Note:
Covering Mortgage loans
claims —_
accol
‘ ing to i comprised in:
Equ.ali- Currency Loans Real Other
sation Conversion Credit Credit ona Partici- estate assets End of
claims | Compensa- Non- ingtitu. Non- " trust pations and month
: Total institu Total institu 3
tion banks i banks basis - . Loans buildings
4 tions tions Long.
and “Old term ona.
Savings - lendings trust
Laws basis
')
Private and Public Mortgage Banks
514.3 261.3 273.4 246.2 7.2 | 11.153.2 | 11.015.3 137.9 2.008.0 2.827.8 | 1.714.6 9.3 47.2 353.2 | Dec. 1956
§22.5 267.6 269.6 226.3 433 |13.0811 |12.92235 158.6 24515 | 10.2004 | 2.175.3 113 52.8 347.5 | Dec. 1957
505.4 269.6 263.2 2228 404 [16.254.3 |16.060.2 194.1 2.874.0 | 12.449.3 | 2.567.3 10.4 54,1 394.2 | Dec. 1958
473.7 268.5 297.7 2341 63.6 |19.419.0 |19,14833 270.7 3,307.7 | 15,116.5 | 2.942:8 121 55.5 506.9 | Dec. 1959
446.8 263.4 308.4 226.6 81.8 | 21,475.1 | 21,156.5 318.6 3.641.1 | 16.768.0 | 3.318.5 12.8 63.0 622.5 Oct.11) 1960
447.7 264.2 32202 2405 817 | 21.689.7 |21,378.6 311.1 3,682.4 | 16,9466 | 3,339.5 12.8 64.1 646.7 | Nov.
413.4 264.0 340.7 263.5 77.2 | 21.954.2 | 21,648.5 305.7 37381 | 17.153.5 | 3.370.3 13.7 65.0 608.4 | Dec.
410.6 264.7 3496 256.1 935 | 22,1083 | 21.802.6 305.7 3,774.3 | 17,2591 | 3,3926 138 63.8 6215 | Jan. 1961
Private Mortgage Banks ©)
342.4 219.9 78.2 72.5 5.7 5.145.6 | 5,100,9 44.7 314.0 4.011.3 264. 1.1 29.3 184.2 | Dec. 1956
3329 | 235.8 102.7 90.7 130 6.224.4 | 6,180.2 4.2 400.4 4.788.6 374.4° 1.0 34.1 1444 | Dec. 1957
328.8 226.4 118.0 103.4 14.6 8.204.1 | 8,153.1 51.0 498.6 6.033.8 467.4 0.7 33.8 151.6 | Dec. 1958
3200 225.2 120.4 103.8 16.6 9.900.4 | 98700 |  30.4 576.7 7,602.5 543.3 0.8 36.6 158.0 | Dec. 1959
311.2 220.5 153.1 108.8 44.3  [10,943.5 [10.913.4 | 30.1 627.8 8.501.3 592.3 0.8 43.5 176.7 Oct.11) 1960
310.8 221.2 172.3 12802 341 | 11,0575 | 11.028.5 29.0 632.1 $,601.9 596.5 0.8 443 201.0 | Nov.
282.2 220.9 158.8 117.5 413 [11.257.2 | 11,2288 28.4 638.0 8,777.1 602.5 0.9 44.4 182.0 | Dec.
2821 221.4 161.0 1149 46.1 11,32276 | 11,294.0 28.6 6429 8,838.3 607.7 0.9 441 173.4 | Jan. 1961
Public Mortgage Banks
171.9 41.4 195.3 173.7 21.5 6,007.6 | 5.914.4 93.2 1.694.0 4.816.5 | 1.450.0 8.7 17.4 169.0 [ Dec. 1956 .
189.6 42.1 166.9 135.6 313 | 6.856.7 | 6.742.3 114.4 2.081.1 5.491.8 | 1.800.9 10.3 18.7 203.1 | Dec. 1957
176.6 432 145.2 1194 258 £.050.2 | 7.907.1 143.1 2,375.4 6.415.5 | 2,009.9 e 203 242.6 | Dec. 1958
153.7 433 177.3. 130.3 47.0 9.518.6 | 9,278.3 240.3 2,731.0 7.514.0 | 2.399.5 113 189 348.9 | Dec. 1959
135.6 42.9 155.3 117.8 | 375 |10.531.6 |10,243.1 288.5 3,013.3 3,266.7 | 2.726.2 12.0 19.5 445.8 Oct.11) 1960
136.9 43.0 149.9 1123 37.6 | 106322 |10,350.1 282.1 3,050.3 8,344.7 | 2,743.0 12.0 19.8 4457 | Nov.
131.2 43.1 181.9 146.0 35,9 | 10.697.0 °| 10,419.7 277.3 3,100.1 8,376.4 | 2,767.8 12.8 20.6 426.4 | Dec.
1285 433 1886 141.2 47.4  {10,785.7 | 10.508.6 277.1 3,131.4 8,420.8 | 2,784.9 12)9 19.7 448.1 Jan. 1961
Credit Institutions with Special Functions
272.2 110.8 1.431.3 | 1116.6 314.7 9.324.8 | 4.548.7 | 4.776.1 5.641.6 1,003.9 781.6 73.1 45.8 151.6 | Dec. 1956
2712 1035 1.364.6 952.4 4123 | 103024 | 4.946.2 | 5.356.2 5.935.3 1,597.3 724.3 87.4 48.8 1981 | Dec. 19857
265.6 1021 1,083.5 834.5 249.0 | 10,9457 | 5.136.6 | 5.809.1 5,711.5 1.999.0 835.9 90.0 44.1 204.3 Dec. 1958
4242 103.9 1.230.9 996.6 2343 |12.453.3 | 6.029.0 | - 6,424.3 6.506.8 2.444.1 920.8 93.5 38.9 220.3 | Dec. - 1959
4242 | 1039 1,233.0 998.7 23473 12,5246 | 6.093.8 | 6,430.8 6.512.3 2,445.6 920.8 98.5 40.9 2225 Dec.11)
578.317) 107.1 1,657.5 1.459.4 198.1 14,004.4 6,709.0 7.295.4 6,898.9 2:950.9 813.1 96.4 39.3 179.6 Qct.11) 1960
578.0 107.7 1,622.1 | 1.402.7 219.4 | 143412 | 6,955.4 | 7.385.3 6,933.7 3,008.5 830.7 93.9 39.2 1427 | Nov.
303.3 108.1 1,469.7 | 1.271.4 198.3 | 14,4983 | 6.940.6. | 7.557.7 7,054.4 2,998.4 842.5 94,2 384 | 189.6 | Dec.
402.4 108.4 1,738.8 - | 1,517.6 2212 14,6807 | 70195 | 7.6702 7,219.2 2,412.5 852.9 196.01) 389 182.4 Jan, 1961
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1.0 - 30.4 29.1 1.3 6,051.2 | 2.7%9.6 | 3.291.6 667.0 - — 0.0 0.7 44.6 | Dec. 1956
3.0 - 291 27.9 1.2 6.161.1 | 2:850.8 | 3.310.3 4791 - - 7.5 0. 841 | Dec. 1957
1.0 - 16.4 16.4 0.0 60260 | 2.714.1 | 3.311.9 240.8 — — 7.5 1.0 65.6 | Dec. 1958
2.9 - 793 79.3 0.0 6.040.3 | 2.771.6 | 3.268.7 667.2 0.0 — 7.5 2.1 57.3 | Dec. 1959
154.812) —_ 167.5 160.3 7.2 6,562.4 | 2.981.8 | 3.580.8 934.8 0.1 - 7.5 1.2 355 | Qct.1) 1960
154.9 - 136.5 127.3 2.2 6.772.0 | 313819 | 3.633.1 942.2 0.1 — 7.5 12 35.7 | Nov.
2.9 - 142.3 1347 7.6 6.874.3 | 3.107.5 | 3.766.8 1,006.3 0.1 — 7.5 1.1 51.2 | Dec.
2.9 - 76.2 69.7 65 69717 | 3,169.5 | 3,802.2 1,151.3 0.0 - 109.414) 11 445 Jan. 1961
Other Credit Institutions with Special Functions +)
269.2 110.8 1.400.9 | °'1,087.5 313.4 3.273.6 | 1.789.1 | 1.484.5 4.974.6 1.003.9 781.6 73.1 45.1 107.0 | Dec. 1956
268.2 103.5 1,335.5 924.5 411.0 41413 | 20954 | 20459 5.456.2 1,597.3 724.3 79.9 48.0 114.0 | Dec. 1957
262.6 102.1 1.067 818.1 249.0 4,919.7 | 2.4225 | 2.497.2 5,470.7 1.999.0 835.9 525 431 1387 | Dec. 1958
213 103.9 1,151.6 917.3 234.3 6.413.0 | 3.257.4 | 3.155.6 5,809.6 2.444.1 920.8 91.0 36.8 163.0 | Dec. 1959
4213 103.9 1.153.7 919.4 234.3 6.484.3 | 3,322.2 | 3,162.1 5,815.1 2.445.6 920.8 91.0 38.8 165.2 | Dec.tt)
423.5 107.1 1,490.0 | 1.299.1 190.9 7,442,0 | 3,727.2 | 3.714.8 5,964.1 2,950.8 813.1 88.9 38.1 144.1 Qct.1) 1960
4231 107.7 1,485.6 | 1,275.4 2102 7,569.2 | 3.816.5 | 3.752.7 5,991.5 3,008.4 830.7 86.4 38.0 107.0 | Nov.
400.4 108.1 1,327.4 | 1,136.7 190.7 7.624.0 | 3.833.1 | 3,790.9 6,048.1 2,998.3 342.5 | 86,7 37.3 138.4 | Dec.
3995 108.4 1,662.6 | 1,447.9 2147 7,718.0 | 3,850.0 | 3,868.0 6,067.9 2,4125 852.9 86.6 37.8 137.9 Jan. 1961
Instalment Credit Institutions
2.0 - 1,018.5 | 1.018.0 0.5 7.6 6.6 1.0 5.3 — —_ 10.5 .8 32.5 Dec. 1956
21 — 1.177.9 | 1.177.2 0.7 7.0 6.2 0.8 47 — - 122 14.3 413 Dec. 1957
2.4 — 1.472.3 | 1.466.9 5.4 6.2 5.8 0.4 47 —_ — 14.5 21.4 441 Dec. 1958
23 - 1.702.8 | 1.702.7 0.1 6.3 6.0 0.3 5.1 — ~— 13.2 23.9 50.7 Dec. 1959
23 - 1,718.4 | 1.718.3 0.1 6.3 6.0 0.3 5.1 . — 13.2 2309 50.9 Dec.
2.3 - 1,928.8 | 1,928.8 0.0 6.3 6.0 0.3 5.9 — — 13.0 26.3 83.6 Oct.11) 1960
23 - 2,026.1 | 2.026.1 0.0 6.3 © 6.0 0.3 5.9 - — 13.5 26.7 34.6 Nov.
2.3 - 2,185.2 | 2,142.2 43.0 4.2 1.0 0.2 5.5 — - 13.7 26.9 64.3 Dec.
23 - 21752 | 2,14209 323 43 4.1 0.2 53 — — 159 27.4 775 Tan| 1961
Postal Cheque and Postal Savings Bank Offices?0)
329.2 7.4 - 0.7 866.0 :808.6 57.4 - 30.4 - - 9.6 1.7 Dec. 1956
3299 8.0 — 0.7 1.067.0 990.7 76.3 - 33.9 — 9.6 2.7 Dec. 1957
330.8 8.0 - _ 1.324.7 | 1.261.2 63.5 - 52.5 - 9.6 27 Dec. 1958
331.8 7.8 — — 1,468.0 | 1,422.5 45.5 - 62.8 — 9.613) 2.7 | Dec. 1959
331.8 7.8 - — 1,510.8 | 1,465.3 - 62.8 — 9.61%) 2.71%) | Dee
332.1 7.8 -— - 1,653.9 | 1,601.7 52.2 - 47.5 —_ — —_ Oct.11) 1960
332.1 7.8 - - 1,658.6 | 1,603.5 55.1 - 47.5 - — — Nov.
332,1 7.5 - - — 1.709.0 | 1,651.2 57.8 — 47.5 —_— —_ —_ Dec.
3325 75 - - — 1,710.2 | 1,655.2 55,0 - 488 - —_ — Jan. 1961

of Table I B 1. — %) Increase due to the taking over of equalisation claims for about DM 150 million under the order-financing programme on behalf of Berlin (April 1960). —
banks. — +) Sub-group of “Credit Institutions with Special Functions®,
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UL Credit Iustitutions
B. Interim Statements

1. Interim Statements of the

Liabilities in millions
Deposits Borrowed funds
Deposits by non-banks ¥) Inter-bank deposits including:
Number Short-term Cred
of Total bortowings re_li::l
End of reporting 0 “fnb
month tnsltu- Tiabili- Total Total cu:tomyers
tions ties Total Sight Time ~ | Savings Total Sight Time including:|  with
) deposits | deposits | deposits ota deposits | deposits from foreign
Total credit credit
institu- {nstitu-
‘ tions tions %)
Private and Public Mortgage Banks
1956 Dec. 49 16.2329 || 124.8 109.9 72.0 36.6 13 14.9 2.9 5.0 191.9 35.4 29.4 -
1957 Dec. 47 18.967.1 125.6 89.1 §9.9 27.4 1.8 36.8 21.0 155 279.8 63.4 26,7 -
1958 Dec. 37 | 225834 119.1 95.2 68.4 244 2.4 239 9. 14.5 217.1 57.4 241 -
1959 Dec. 47 26,858.1 143.1 918 625 263 30 51.3 128 185 172.4 6.6 4.6 —
1960 Oct.1%) 47 29,678.6 133.7 66.9 44.6 19.1 3.2 66.8 1.3 55.5 79.7 10,9 7.6 -
ov, 47 29,914.4 141.6 71.7 48.4 2011 32 69.9 11.8 58.1 78.3 6.5 4.6 -
Dec. 47 30,287.4 159.3 76.6 53.4 20.0 3.2 82.7 11.8 70.9 90.2 25.6 234 -
1961 Jan. 47 || 304836 | 1528 | 702 1\ 463 20.6 33 826 9.3 733 77.4 145 125 -
|
Private Mortgage Banks ©)
1956 Dec. 30 ‘ 7.311.4 67.0 57.9 5.8 31.8 0.9 9.1 41 5.0 61.6 15.4 7.3 -
1957 Dec. 20 Il stz 69.8 45.3 22'6 223 1.4 23.5 .0 15.§ 72.2 237 143 -
1958 Dec. 29 10.890.9 58.0 0.3 25.4 136 1.8 17.2 2.7 145 98.2 54.7 438 -
1959 Dec. 29 12,957.7 59.9 38.5 21.9 14.3 2.3 214 29 18.5 39.7 0.0 —_ -
1960 Qct.13) 29 14,281.6 6.0 292 16.5 10.2 2.5 16.8 2.2 14.6 31.5 0.6 0.6 -
Nov. 29 14,403.8 46.8 27.2 154 9.3 2.5 19.6 2.4 172 345 0.5 0.5 -
Dec. 29 14,640.9 54.4 32.1 19.3 10.3 25 22.3 43 18.0 36.3 7.5 7.5 -
1961 Jan. 29 14.689.0 ) 50.2 . 300 1 17.0 10.4 26 202 21 1811 329 333 33 —
Public Mortgage Banks
1956 Dec. 19 $.921.5 57.8 52.0 6.6 5.1 0.3 5.8 5.8 — 130.3 23.0 22.1 -
1957 Dec. 18 10.252.0 55.8 2 37.3 5.1 0.4 13.0 130 - 207.6 39.7 124 -
195¢ Dec. 18 11,692.5 61.1 54.4 43.0 10.8. 0.6 6.7 6.7 — 118.9 2.7 0.6 —
1959 Dec. 18 13,900.4 $3.2 §3.3 40.6 120 0.7 29.9 9.9 20.0 1327 65 4.5 -
1960 Qet.1?) 18 15,397.0 87.7 37.7 28.1 8.9 0.7 50.0 9.1 40.9 482 103 7.0 -
Nov. 18 15,510.6 94.8 145 33.0 10.8 0.7 50.3 9.4 40.9 4338 6.0 4.1 —
Dec. 18 15,646.5 104.8 444 34.1 9.7 0.6 60.4 7.5 52.9 53.9 18.1 159 -
1961 Jan. 18 15,794.6 \ 102.6 402 293 10.2 0.7 624 72 55.2 145 112 9.2 —
Credit Institutions with Special Functions
1956 Dec. 23 18,812.9 1.959.3 $27.4 244.6 579.5 33 | 11319 425.6 706.3 630.1 263.6 126.3 17.8
1957 Dec. 23 21,534.3 3.037.3 414 203.§ 208.1 33 | 26224 7173 | 1.905.1 907.5 352.9 262.5 20,9
1958 Dec. 23 32,7489 || 3.804.8 4251 236.6 | - 185.4 3.1 | 3.379.7 6986 | 2.681.1 736.8 336.3 300.2 —_
1959 Dec. 24 25,344.5 3.737.7 4552 62.1 188.1 50 | 3.282.5 601.9 | 2.680.6 774.5 287.4 256.9 —_
ec.1%) 25 25,458.7 3,759.5 466.8 272.4 189.4 50 | 3.292.7 612.1 | 2.680.6 778.0 290.9 260.4 —_
1960 Qct.1®) 25 27,471.9 || 4.068.7 501.6 241.0 253.7 6.9 | 3.567.1 7181 | 2.829.0 | 1,359.7 240.9 1467 -
ov. 25 27,7368 || 3,912.2 519.2 244.8 267.4 7.0 | 33930 8109 | 25821 | 1.446.4 3303 228.1 —
Dec. 25 27,903.4 || 3,538.4 683.8 435.4 241.2 7.2 | 2.854.6 825.0 | 2.029.6 | 1,653.0 532.2 11800 -
1961 Jan. 25 || 286688 || 3.5109 4451 2231 214.7 7.3 | 3.065.8 816.4 | 22494 | 14141 362.2 276.0 —
Reconstruction Loan Corporation, Finanzierungs-A ktiengesellschaft and Berliner Industriebank AG +)
1956 Dec. 3 7,032.8 0.0 0.0 0.0 - - - . 41.1 15.1 - -
1957 Dec. 3 7.003.9 0.1 0.1 0.1 — —_ - - 46.5 16.3 - -
1958 Dec. 3 6,761.0 0.0 0.0 0.0 - — - - 51.8 218 —_ -
1959 Dec. 3 7,343.5 hi - - - — — - 51.4 214 — -
1960 Qct.™) 3 8,025.7 -_ — — — — - - 561.1 56.1 - -
Nov. 3 8,229.4 - - - — - - - 572.6 62.1 - -
Dec. 3 8.481.6 | - - — - - - - 597.9 2.7 — -
1961 Jan. 3 9,226.2 H —_— —_ —_ — — —_ —_ — 515.4 67.4 - —
B Other Credit Institutions with Special Functions +)
1956 Dec. 20 11.760.1 || 1.959.3 $27.4 244.6 579.5 3.3 | 11319 425.6 706.3 589.0 248.5 126.3 17.8
1957 Dec. 20 14.530.4 3.037.2 4148 203.4 208.1 3.3 | 2.622.4 7173 | 1.9051 861.0 336.6 262.5 20.9
1958 Dec. 20 15.987.9 3,804.8 4251 236.6 185.4 31 | 3.379.7 698.6 | 2.681.1 685.0 3145 300.2 el
1959 Dec. 21 18,001.0 || 3.737.7 4552 262.1 188.1 50 | 3,282.5 601.9 - | 2.680.6 723.1 266.0 256.9 -
ec.1?) 22 18,115.2 3.759.5 466.8 272.4 189.4 5.0 3,292.7 612.1 2,680.6 726.6 269.5 260.4 —
1960 Oct.t®) 22 19,446.2 | 4.068.7 501.6 241.0 253.7 6.9 | 3.567.1 7381 | 2.629.0 798.6 184.8 146.7 -
Nov. 22 19,507.4 || 3,912.2 519.2 244.8 267.4 7.0 | 33930 8109 | 2,582.1 873.8 268.2 228.1 -
Dec. 22 19,421.8 3,538.4 683.8 135.4 241.2 72 | 2.854.6 8250 | 2.029.6 | 1,055.1 349.5 118.0 -
1961 Jan. 2 19,442.6 3,510.9 a5 | 2231 214.7 73 | 3,065.8 8l6.4 | 2.249.4 898.7 2948 276.0 —_
Instalment Credit [nstitutions?)
1956 Dec. 153 1.552.8 170.1 106.7 106.7 - - 63.4 63.4 962.5 962.4 960.9 -
1957 Dec. 162 1.720.1 2009 100.7 100.7 - - 100.2 100.2 1.050.8 1,050.8 1.036.2 -
1958 Dec. 174 2,042.1 218.4 117.6 117.6 - — 100.8 100.8 1.2549 | 1,254.9%) | 1,082.8%)| —
1959 Dec. 192 2,351.5 2448 103.2 103.2 - —_ 141.6 141.6 1,460.8 | 1,460.8 1,238.5 —
ec.18 195 2.382.5 245.9 104.3 104.3 —_ — 141.6 141.6 1,483.6 1,483.6 1.260.8 —_
1960 Qct: )| 230 2,783.9 281.9 135.0 135.0 - - 146.9 146.9 1.680.3 1,680.3 1,380.8 -
Nov. 231 2.881.6 269.7 126.7 1267 - - 1430 43.0 1.771.1 17711 1,464.0 -
Dec. 232 3,011.2 317.7 167.6 167.6 - — 150.1 150.1 1.870.7 | 1.8707 1,574.8 -
1961 Jan. 233 3,034.9 288.3 158.3 158.3 —- - 130.0 1300 - 1.905.2 | 1.,905.2 1.586.3 -
Postal Cheque and Postal Savings Bank Offices!t)
1956 Dec. 14 3,522.0 || 3,207.1 2.895.0 | 1.438.0 - 1.457.0 312.1 313.1 - 9.6 - - -
1957 Dec. 14 4.082.6 || 3.723.2 3,353.1 | 1.530.7 - 1.822.4 370.1 370.1 - 9.6 - -
1958 Dec. 14 4,768.0 || 4.385.9 3.957.6 | 1,672.0 - 2.285.6 4283 4283 —_ 9.6 - —
1959 Dec. 14 5.383.2 || 4,991.8 s§5.2 | 1,772.1 - 2,783.1 436.6 436.6 - 89.6 - -
ec.12) 15 5,434.6 5,037.2 +590.0 1,796.6 —_— 2,793.4 447.2 447.2 — 89.6 —_ —
1960 Qet.1) 15 5,695.6 5.,392.8 5,052.5 | 1.907.3 - 3,145.2 340.3 340.3 — 99.6 - -
Nov. 15 5,821.2 5,464.5 5.065.6 | 1.910. — 3,154.9 398.9 398.9 - 89.6 - -
Dec. 15 6,060.5 5.691.0 5,523 | 1.978.8 - 3,273.5 438.7 4387 - 89.6 - -
1961 Jan. 15 5,915.5 5,585.9 5,217.8 | 1,847.0 - 3,370.8 368.1 368.1 - 89.6 - -

rediscounting of bills (January 1959
in July 1958. Until end-J
to their total amount. —

une 1958 th

2y, %) and %) to 9): see footnotes so numbered on third
). — 18) Cf. footnote
ey were attributed, in the tabulations,
°) Including ship mortgage banks. — +) Sub-group

page of Table IIl B 1. — %) Deposits of ins
2y on third page of Table Il B 1. — ') As
as short-term borrowings in an aggregate amount to
of “Credit Institutions with Special Functions”.

calment credit institutions also contain balances on blocked accounts of firms.
from December 1960 including amounts credited in respec
the sector “Credit Institutions®.

t of savings premiums
As from July 1958 the

80

ST




U1, Credit Institutions
~ B, Interim Statements

Credit Institutions (cont’d)

of DM : Liabilities
Origin of funds bo&'ro'wed
Other ] for longer periods ?)
' reserves, Recon
Capita amounts -
Own Bonds Loans funds | placed to Lia- Own E':g:;:' Rec&"“' ‘g::’
accept- in taken up Loans including | reserve Other bility draw- lsbill- | Deutshe] Toun
ances circu- for long reserves for liabili- on ings tieson | Bundes- | Corpo- Business End of
in Iation periods (Art. 11, | specific tes guaran- in redis- bank ratrizn Credit Public and month
circu- % (4 years German | liabili- 1)  tees, cireu- | o oved | credit nd | institu- | authorl- | private
lation and over) Banking | ties, ad- etc. lation bills b Berliner | tions ties custom-
Law) jl;mnlent EIln ne o
or values d\lltl’ie'
bank
AG
Private and Public Mortgage Banks

- 7.386.4 | 4.679.0° | 3.008.0 680.0 551.3 611.6 127.4 - 0.0 14.3 520.1 645.2 | 4.758.9 | o419 [Dec. 1956

— 8.737.6 §.395.9 2.451.5 731.0 619.3 626.4 . 108.2 - - .6 595.2 942.4 5.614.3 921.2 |Dec. 1957

—_ 11,248.1 5.903.7 2.874.0 826.1 662.9 732.4 101.9 - —_ 2.7 5891 | 1,214.6 6.292.1 | gsg.4 | Dec. 1958

— 14,082.3 6,647.8 3,307.7 927.3 749.7 827.8 107.8 - 0.8 1.1 555.8 1,675.7 7,059.6 844.7 | Dec 1 1959

- 15.960.5 7.261.3 3,641.1 1.042.1 834.0 706.2 109.0 . 0.3 1.2 547.3 | 1.962.4 7.619.5 | 872.4 | Oct.”®) 1960

- 16,046.6 7,296.6 3,682.4 1,042.3 833.8 792.8 109.7 - 0.3 1.2 548.4 | 2,000.4 7,641.2 | 8752 | Nov.

- 16,209.4 7,253.8 3,738.1 1,045.3 832.5 958.8 112.4 - 0.2 1.0 551.5 | 2,002.3 7.667.6 | 449 | Dec.

- 16.511.3 7,319.5 3,774.3 1,063.1 342.6 742.6 110.7 - 0.8 1.0 5531 | 2,049.6 7,722.1 | 841.5 |Jan: 1961

Private Mortgage Banks ©)

— 5.379.2 835.0 314.0 221.7 92.9 340.0 83.8 — 0.0 11.6 308.0 208.7 480.2 | 197.0 |[Dec. 1956

—_ 6.389.5 1.085.6 400.4 253.9 103.4 340.3 56.9 - —_— 6.0 354.4 319.6 651.3 | 2151 |Dec. 1957

—_ $.244.1 1,185.5 498.6 316.4 109.5 380.6 431 - —_ 2.7 357.1 428.5 705.8 | 236.9 |Dec. 1958

—_ 10.049.4 1,295.8 576.7 389.0 141.2 406.0 32.9 — - 11 337.8 514.0 774.1 | 297.1 ec. 1959

- 11.325.5 1,369.6 627.8 477.6 166.4 237.2 33.8 - . 11 330.8 567.0 810.3 | 321.2 | Qct.’®) 1960

—_— 11.383.0 | 1.371.8 632.1 477.8 166.6 2912 338 - - 1.1 3313 576.5 819.7 | 311.2 | Nov.

- 11,473.0 1,370.4 638.0 480.4 159.3 4291 27.0 - — 1.0 337.2 574.8 820.0 | 306.1 |Dec.

— 11,685.5 1,378.9 642.9 496.4 167.6 234.6 25.1 - - 1.0 334,7 584.4 823.2 | 309.5 |Jan. 1961

Public Mortgage Banks

- 2.007.2 3.844.0 | 1.694.0 458.3 458.3 271.6 41.6 —_ - 2.7 212.1 4395 4.270.7 | 7449 |Dec. 1956

— | 23481 | 43103 | 2.051.1 477.1 515.9 286.1 51.3 —_ - 2.6 240.8 6128 49730 | 7004 |Dec. 1957

— 3.004.0 | 4.718.2 | 2,375.4 509.7 553.4 351.8 58.9 — — 0.0 2120 786.1 5.586.3 | 621.5 | Dec. 1958

— 4,032.9 5,352.0 | 2,731.0 538.3 6bs.5 421.8 74.9 - 0.8 — 218.0 | 1.161.8 6.285.6 1 5§57.6 |Dec 1959

- 4,635.0 5.911.7 3,013.3 564.5 667.6 469.0 75.2 - 0.3 0.1 216.5 | 1,395.4 6,809.2 §51.2 | Qct.¥¥) 1960

- 4,663.6 5,924.8 3,050.3 564.5 667.2 501.6 | 75.9 - 0.3 0.1 217.1 | 1,423.9 6,821.5 | 564.0 | Nov.

-— 4.736.4 | ‘5,883.4 3,100.1 564.9 673.3 5297 |l 85.4 - 0.2 — 214.3 | 1,427.5 6.847.6 | 538.8 | Dec.
Fo= 4,825.8 5,940.6 3,131.4 566.7 675.0 508.0 85.6 - 0.8 0.0 218.4 | 1,465.2 6,898.9 | 532.0 {Jan. 1961

Credit Institutions with Special Functions

233 |-1.545.3 | 7.630.8 5.641.6 520.4 469.1 192.0 788.4 - 1.278.0 | 487.6 647.2 652.9 | 11.701.4 | 7417, |Dec. 1956

—_ 1.704.7 | 7.807.5 5,935.3 1.015.3 517.3 609.4 949.2 - 1.584.4 | 208.7 677.7 1110 | 12.226.5 | 591.3° |Dec. 1957

— 2,235.3 7.966.7 5,711.5 1,291.0 552.4 450.4 1.036.% — 1.109.5 61.2 700.1 8959 | 12.137.1 | 3507 |Dec. 1958

165.0 3,510.7 7/937.6 6,506.8 1,602.9 640.2 469.1 998.9 — 559.81)) 2g4.0 722.1 1.137.5 | 12.665.8 413.1 | Dec. 1959

165.0 3.510.7 | 8.005.9 6.,512.3 1.607.7 642.1 477.5 1,001.6 - 576.4 | 284.7 730.2 | 1,158.8 | 12.705.8 | 417.5 |Dec.®

175.3 3,827.9 8.331.7 | 6,898.9 1,742.5 686.3 380.9 1,047.5 — 608.4 | 391.0 901.8 | 1,530.5 |13,394,0 | 530.1 | Oct.®) 1960

262.0 3,883.7 | 8,4944 | 6.,933.7 1,765.7 681.9 356.8 1,032.3 - 713.2 | 428.6 918.2 | 1,573.1 |[13,523.2 | 537.1 | Nov.

275.0 3,800.7 $,637.1 7,054.4 1,787.3 683.8 473,7 1,015.4 - 484.9 | 318.4 945.6 | 1,606.4 |13,724.8 | 543.0 [ Dec.

184.5 3,984.6 | 9,425.38 7,219.2 1,791.1 708.8 4298 990.0 — 573.8 | 281.2 944.9 | 1.556.5 | 14,597.3 | 606.7 |Jan = 1961
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)

- 306.3 5,390.1 667.0 18.6 349.4 260.3 423.9 — —_ — - 161.1 5.827.3 | 106.0 |Dec. 1956

- 268.1 5.411.4 479.1 18.1 408.1 372.5 509.8 — - - - 183.6 §.633.4 | 100.2 |[Dec. 1957

— 409.8 5.445.5 240.8 18.1 4413 153.7 607.7 — - - — 1153 $,506.4 46 |Dec. 1958

165.0 711.5 5,008.2 697.2 18.2 500.1 191.9 603.0 - - — - 46.4 5,687.0 2.0 |Dec. 1959

175.0 921.5 4,802.1 9348 18.3 530.6 82.3 562.9 - — - - 182.6 | 6,057.3 2.0 | Oct.1?) 1960

262.0 9215 | 4.895.1 942.2 18.3 530.2 87.5 563.1 — _ — - 185.3 6,160.5 2.0 | Nov.

275.0 883.2 | 4,964.7 | 1,006.3 183 5320 204.2 561.3 - - - - 181.6 | 6.302.2 2.4 | Dec.

180.0 983.2 5.683.0 1,151.3 18.4 559.6 135.3 561.0 — — — —_ 187.4 | 7,080.8 141 [Jan. 1961
Other Credit Institutions with Special Functions +)

23.3 1.239.0 2.240.7 | 4.974.6 501.8 119.7 132.7 364.9 - 12780 | 487.6 647.2 491.8 5.874.1 | 637.7 |Dec. 1956

- 1,436.6 2.396.1 5.456.2 997.2 109.2 216.9 439.4 - 1.584.4 | 208.7 677.7 622.4 | 6.593.1 | 491.1 |Dec. 1957

— 1.825.5 2,521.2 5,470.7 1.272.9 111.1 2967 428.8 - 1,109.5 63.2 700.1 780.6 | 6,540.7 | 346.1 |Dec. 1958

-_ 2,799.2 2,929.4 5.809.6 1,584.7 140.1 277.2 395.9 — §59.81%) 284.0 7221 | 1,091.1 6.978.8 411.1 | Dec. 1959

—_ 2,799.2 2,997.7 5.815.1 1.589.5 142.0 285.6 398.6 - 576.4 284.7 730.2 | 1.112.4 7.018.8 415.5 | Dec.1®)

0.3 2.906.4 3,520.6 5,964.1 1,724.2 155.7 298.6 484.6 - 698.4 | 391.0 901.8 | 1,347.9 7,336.7 | 528.1 | Oct.%)1960

—_ 2,962.2 3,599.3 5.991.5 1.747.4 151.7 269.3 469.2 — 713.2 428.6 918.2 | 1,387.8 7,362.7 535.1 | Nov.

— 2,917.5 3,672.4 6,048.1 1,769.0 151.8 269.5 454.1 — 484.9 318.4 945.6 1,424.8 7,422.6 540.6 | Dec.

4.5 3,001.4 3,742.8 6,067.9 1,772.7 149.2 2945 i| 4290 — 573.8 | 2812 9449 | 1,369.1 7,516.5 | 592.6 |[TJan, 1961

Instalment Credit Institutions

10.4 - 36.7 5.3 115.4 73.0 179.4 | 4.9 19.3 2323 9.8 - 421 - — | Dec. 1956

12.7 —_ 40.2 4.7 131.1 74.9 204.8 1.6 40.6 226.4 7.3 — 44.9 - — | Dec. 1957

12.0 - 62.9 4.7 159.1 829 247.2 1.8 93.9 237.6 5.8 — 67.6 - ~  Dec. 1958

14.3 — 56.1 5.1 185.1 105.2 280.1 6.7 198.2 307.0 6.8 — 61.2 - - ... 1959

14.3 - 56.1 5.1 187.4 106.0 284.1 6.7 198.3 315.6 6.8 - 61.2 — —_ 13

9.3 —_ 100.2 5.9 230.6 120.8 354.9 40.9 288.7 339.4 8.0 —_ 106.1 — —_ Qct.1) 1960

10.1 - 99.5 5.9 232.6 119.1 3736 43.3 292.9 3527 7.5 - 105.4 - ~ [ Nov. _

10.4 | —_ 100.3 5.5 240.4 1125 353.7 66.6 316.4 375.6 6.7 - 105.8 - — | Dec.

10.7 - | 1018 5.2 253.2 1316 | 3489 81,7 309.0 370.9 5.3 - 107.0 — ~ |Tan 1961

hY
Postal Cheque and Postal Savings Bank Officestt)

- - - - | - - 225.3 - - - - - - 9.6 — | Dec. 1956

-_ — —_ — —_ —_ 269.0 —_ —_— - - — —_— 89.6 — Dec. 1957

- - - - - - 292.5 - —_ - - — — 89.6 —  [Dec. 1958

- —_ - —_— — — 301.8 — —_ — - — - 89.6 —_ Dec. 1959

- - — - —_ - 307.8 —_ - - - —_ -— 89.6 - 13

- - - - - - 213.2 - — —_— — —_ _ 89.6 —_— Qct.1%) 1960

- - -— ~ — - 267.1 — — — —_ —_ —_ 89.6 - Nov.

—_ — —_ - — - 279.9 —_ — —_ -_— - —_— 89.6 — Dec.

-— -— -_ -—_ —_ - 240.0 —_ —_ — —_ —_ — 89.6 _ Jan, 1961
1y According to returns of the Postal Cheque and Savings Bank offices rendered for banking statistics, — 12) After elimination of “other endorsement liabilities” not resulting from
(Savings Premiums Law of 5 May 1959). — 15) The instalment credit institutions’ borrowed funds were broken down by economic sectors — but not by maturities ~ for the first time
funds which instalment credit institutions borrowed from credit institutions and for which classification by maturities is not available continued to be included in short-term borrowings
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111, Credit Institutions
B. Interim Statements

2. Number of Credit Institutions
and Classification of Monthly Reporting Credit Institutions by Size of Institution *)

Position at end of December 1959

i
] The credit institutions reporting for the monthly banking statistics are graded as follows
according to their balance-sheet total 1)
| of whidh,
! Total reporting DM | DM1 | DM5 | DM 10 | DM 25.| DM so | DM 100{ DM 500
number for
Banking group of credit monthl less 500,000 | million | million | millien | million | million | million | million | DM 1
imesionnd 7 than to less | to less | to less | to less | to less | toless | to less | to less | billion
institutions :’t:':il:l;g' DM than than than than than than than than and
! 500,000, DM1 | DMs | DM10o | DM2s | DM 50 | DM 100| DM 500| DM 1 | over
| million | million | million | million | million | million | million | billion
Commercial banks 356 338 17 25 73 46 48 42 30 39 6 []
Big banks ?) 6 6 —_ —_— -_— -— -— —_ —_ 2 1 3
State, regional and local banks L1 4 —_ —_ 10 6 13 16 11 18 4 6
Private bankers 232 212 17 25 55 36 31 18 17 12 1 —_
_ Specialised commercial banks 33 33 - - 8 4 4 s 2 7 -— -
Central giro institutions 12 12 — —_ — — — —_ — _ 3 9
Savings banks 867 866 —_ 1 45 106 265 207 154 73 14 1
Central institutions of credit cooperatives 18 18 — —_— — _ -_ —_ 1 16 1 —
Central institutions
of industrial credit cooperatives 5 H — — — - —_ - _ 5 —_ —_
Central institutions ]
of agricultural credit cooperatives 13 13 —_ — —_ —_ — -— 1 11 1 —_
Credit cooperatives 11,698 2,236 10 25 1,593 357 195 37 17 2 — —_
Industrial credit cooperatives 762 758 10 13 312 204 167 35 15 2 —— -—
Agricultural credit cooperatives 10,936 1,478 - 12 1,281 153 28 2 2 —_ - -
| Private and public mortgage banks 47 47 — - -_ 3 © 6 3 (1 9 13 s
Private mortgage banks 3 29 - —_ -— 3’ 1 2 T2 ] 11 2
Public mortgage banks 13 18 -— — —_ - 5 1 3 1 2 6
} Credit institutions with special functions ' 25 25 1 - 1 2 3 _— 4 3 3 []
Instalment credit institutions 237 198 22 22 69 23 30 18 6 5 - -
Other credit institutions 49 — -_ —_ —_ —_ —_ -— — —_ — —_
Postal Cheque and Postal Savings
Bank offices 15 15 . . . . . B . . . .
Total 3) 13,324 | 3,749 ‘ 50 ‘ 73 ‘ 1,781 ! 537 | 547 | 307 I 217 I 147 I 40 ‘ 35
note: millions of DM
Balance-sheet total 1) ) 214,167 %) I 210,000.5 | 15.1 ‘ ss.:| 4,642.7| 3.775.7[ 8,693.3 | 10,844.1 I 14,975.5 }31,331.3127,541.51102,639.9
*) Including the Saarland. — 1) Balance-sheet total as shown in the Interim Statement, plus endorsement liabilities on rediscounted bills and own drawings in circulation
which have been discounted and credited to the borrowers in account. — ?) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. —
%) Figures printed in italics do not contain Postal Cheque and Postal Savings Bank offices. — ©) Estimated. :
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IV, Minimum Reserve Ratios and Interest Rates

IV. Minimum Reserve Ratios and Interest Rates

1. Reserve Ratios and Reserve Classes
(a) Ratios*) for Reserve-carrying Liabilities to Residents

Sighe liebilities Savings
— Time liabilities depoli‘tl
Bank places X) , Non-bank places
Applicable Basis of Reserve class Reserve class Bank 1 Non-
from: p P Bank | bonk
1 1 2 1 3 l 4 } 5 . 6 , 1] 2 ‘ 3 ‘ 4 ‘ 5 ‘ 6 1 J 2 | 3 | 4 ’ 5 I 6 |P ’pl-m
per cent of reserve-carrying liabilities
1948 July 1 | ) 10 10 5 5
Dee. 1 15 ' 10 5
1949 June 1 12 9 5 5
Sep. 1 10 8 4 4
1950 Oct. 1 15 12 8 . 4
1952 May 1 15 |14 |13 |12 1| 1012 |11 |10 9 8 8| 8 78| 7 6.5 5.5 4
Sep. 1 Reserve-carrying 12 |12 11 |11 10 10 |10 9 9 8 8| 7 7 6 6 H H 4
liabilities
1953 Feb. 1 for the relevant 11 |11 |10 |10 9 9 |9 |8 |8 8 $17 |7 |6 6 5 15 4
1955 Sep, 1 month 12 12 1 11 10 10 | 10 10 9 9 9 9| 8 8 7 7 6 6 5
1957 May 1 13 (13 |12 {12 11 11 |12 11 {10 |10 9 9|9 9 8 8 7 7 6
1959 Auvg. 1 13 |12 |11 |10 - — |10 9 8 7 e ] . 7 6 - —_ 6 | s
Nov. 1 143 |113.2 1121 (110 | — | — |11.0) 9.9. 88 7.7 | — | — | 99| 88| 7.7 | 66 | — - 6.6 5.5
1960 Jan. 1 ‘156 | 144 13.2 1120 | — | — |12.0 (108 9.6 | 84 | — | — |10.8| 96| 8.4 | 7.2 | — - 7.2 6.0
Mar, 1 J 18.2 | 16.8 | 15.4 | 140 | — | . |14.0 {126 [11.2 | 6.8 | — | — |126 ‘112 | 9.8 | 8.4 | — - 8.4 7.0
June 1 20.15) 18.60| 17.05) 15,50 — | — | 15.50| 13.95] 12.40! 10.85| — | — |13.95| 12.40| 10.85| 9.30| — - 9.0 7.5
July 1 (a) Reserve-carrying lia-
bilities up to the
average level of the
months March to .
May 1960 20.15| 18.60| 17.05| 15.50) — | — | 15.50| 13.95| 12.40| 10.85| — | — |13.95] 12.40| 10.85| 9.30| — — 9.0 7.5
(b) Addition to the average .
level according to (a) 30 30 30 30 -— - | 30 30 30 30 —_ - 120 20 20 20 —_ — 10 10
Dec. 1 Reserve-carrying 20.15! 18.60) 17.05| 15.50| — — | 15.50| 13.95| 12.40| 10.85 — — |13.95| 12.40| 10.85 | 9.30| — —_ 9.0 7.5
1961 Feb. 1 } Tiabilities for the 19.5 | 18,0 | 16.5 | 150 ) — — | 150 | 13,5 | 12,0 | 10.5 | — — {13.5 [ 12,0 | 10,5 9.0 -— — 8.70 | 7.25
Mar. 1 relevant month 18.2 | 16,8 | 15.4 | 140 | — — | 140 | 12,6112 9.8 | — — | 12,6 | 11.2| 9.8 8.4 —_ — 8.1 6.75

*) Prior to 1 May 1954, partly different regulations applied to the Berlin credit institutions

since 1 August 1959, — X) “Bank places” are places at which there is an office or branch of the Deutsche Bundesbank,

. The Saarland credit institutions have been subject to the minimum reserve requirement

(b) Ratios*) for Reserve-carrying Liabilities to Non-residents*)

(c) Reserve Classes

Sight Time Savings
Applicable Basis of liabﬁiﬁes ‘ liabilities deposits Applicable Reserve class
from: - computation from:
per cent of reserve-carrying liabilities 1 ’ 2 ’ 3 I 4 ’ 5 ‘ [
1948 July 1 Reserve- Rates as for liabilities to residents
1957 May 1 ‘ lfmgf, 20 10 10
Sep. 1 rfe‘l,:::l:t 30 20 10 1952 May 19 For credit institutions with reserve-carrying liabilities
1959 April 1 month Rates as for liabilities to residents (not including savings deposits)
1960 Jan. 1 (a) :lae;ey{;;— Rates as for lHabilitles to residents of ofDM 50 | ofDM 10 | of DM 5 | of DM 1 under
liabilities
up to lg];e DM1oomn| tounder | to under | to under | to under DM 1
level as at : '
30 Nov. 1959 . ormore . ‘ 100 mn 50 mn 10 mn 5 mn mn
(b) Addition 30) 201 10
to the level
according
to (a)
1961 Feb, 1 (a) Reserve- Rates as in force
carrying between 1 Dec. 1960 and 31 Jan. 1961
R v Ahth p
L’:‘:‘:’:ﬁ? for liabilities to residents *) _ 1959 Aug. 1 For credit institutions with reserve-carrying labilities
level as at (including savings deposits)
30 Nov. 1959
(b) Addition 307 [ 207) ‘ 10 of | ofDM30| ofDM3 | under - -
to the !evel
f:c(gd’"g DM3oomn| tounder | tounder | DM 3
") The Saarland credit institutions have been subject to the minimum reserve require- or more 300 mn 30 mn | mn
ment since 1 August 1959, — ¥) Uniformly for all reserve classes and places except
when the same rates apply as to liabilities to residents. — 1) From 1 July 1960
onwards these rates apply also to the addition, as compared with the level on 31 My
1960, to credits availed of by customers with third parties abroad. Up to the level as
at 31 May 1960 these liabilities remain exempt from the reserve requirement, —
?) Cf. Table IV 1 (a). 1) Prior to 1 May 1952 there was no grading by reserve classes.
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IV. Minimum Reserve Ratlos and Interest Rates

2. Interest Rates

(a) Rates for Discounts and Advances of the Deutsche Bundesbank®),
and Special Rate of Interest charged for failure to meet the Minimum Reserve Requirement

R . Spe;lial l;adte of lngrest
arged to credit
Discount dRate for instgituﬁonl for
Applicable ratel) advances on failure to meet
from: . securities ‘minimum reserve
requirement
%4 p.a. Yo p.a. /s p. a. over advance rate
1948 July 1 5 6 1
Dec. 1 3
1949 May 27 41 512
July 14 4 : 5
1950 Oct. 27 6% 7
Nov. 1 ’ 1
1951 Jan. 1 3
1952 May 29 54 6
Aug. 21 o 4 51y
1953 Jan. 8 4 5
June 11 31 41/
1954 May 20 3 4
1955 Aug. 4 - 312 4 12
1956 March 8 412 51z
May 19 5 1/2%) 6s
Sep. 6 5 6
1957 Jan. 11 41y 51y
Sep. 19 4 5
1958 Jan. 17 3th 41
June 27 4
1959 Jan. 10 2% 3%
Sep. 4 3 4
Oct. 23 4 5
1960 June 3 5 6
Nov. 11 4 H
1961 Jan. 20 LR 41

*) Until 31 July 1957 rates of Bank deutscher Linder and of Land Central Banks.

1) This is also the rate for cash advances to public authorities and to the Reconstruction Loan Corporation;
of. footnotes %) and 4). The discount rate for bills expressed in foreign currency was uniformly fixed at 3 %,
for the time being, by 2 decision adopted by the Board of Directors of the Bank deutscher Linder on 3 Aug.
1948. By decision of 9/10 November 1949 the Board of Directors authorised the Board of Managers to fix
varying rates for bills in this class, in_accordance with the discount rates of the foreign Central Banks
concerned, The same applied to bills in DM which had been accepted abroad (Decision of 22/23 March 1950),

and also to export drafts (Decisions of 15/16 November 1950 and 23/24 May 1951); .see also footnote %), — -

%) Promissory motes arising under the export promotion scheme of the Reconstruction Loan Corporation were
discounted at the preferential rate of 4 %/s even after the raising of the discount rate on 27 October 1950
(Decision of 29/30 November 1950). This privilege in regard to the interest rate was cancelled by decision
of 7/8 November 1951; and it could then be claimed only for promissory notes arising from credits which were
granted or promised not later than 7 November 1951. — %) Under a decision taken by the Board of Directors
of the Bank deutscher Linder on 20 December 1950 the interest rate for cash advances to the Reconstruction
Loan Corporation was fired, with- effect from 27 October 1950, at 4 /s in the case of lendings to agriculture,
maritime shipping and housebuilding, and at 51/2% in the case of lendings serving other purposes. —
4) From 29 May 1952 there was in effect only the special arrangement mentioned under %) for lendings to be
used for financing agriculture, maritime shipping and housebuilding, to which lendings until their redemption
the rate of 4 %s applied. — %) As from 19 May 1956 also discount rate for foreign bills, foreign cheques,
foreigners’ DM acceptances, and export drafts. '

(c) Rates for
(b) Rates of the Deutsc?xe Bundesbank Prime Bankers’ Acceptances
Applying to Sales of Money Market Paper in the Open Market (®/o0 per annum) /o per annum
Treasury Bills of Non-interest-bearing Treasury Bonds of Prime bankers® acceptances
Federal Government | Federal Government, Federal Railways and Storage Agency Bills with remaining lite of
Applicable and Federal Railways Federal Postal Administration Applicable
from: running for running for running for Tom: 3°d:‘;:9 Wd::;:o
30to 59 | 60 to 90 30 t0 59 | 60 to 90 (short sight)| (long sight)
days ays 6 months | 12 months . 18 months | 24 months days days moan rate | mean rate
, B . Y, 3 W
1958 Jan. 2 3% 31 3% 4 PEIA 41 31 3¥s 1960 Jan. 4 3
Jan. 6 ER 3%s 3% 3% | 4l 4% 3% - 3th ;; : :5. ; ::;“
Jan. 17 31s 31y ERY 3% | 4s 43s 31, 3%, Feb. 1 3 71‘ 3 “/“
Apr. 15 3 s 31 31 3% = 3% 41fs 31/ 3%s " 1o 30 3T
May 30 3Ys | 3% 3t 3% | 3 4 314 3t 15 v 3
June 27 25y 2% 3 3% ¢ 3Ys R 23, 2% 2 3 ,/‘ 3 u[“
July 11 213 288 2t 3 31 3% 2% 2% Mar. 3 3 3 t5he
Aug. 11 2%s 2t 23 3 3 s 3% 2 2% a9 3 11-“ 3 “I::
Oct. 28 2 2% 2% 2% o3 3 2 2% April 7 3 183y 3 1)y
1959 Jan. 10 2 21, 23 2% | 27 313 21, 2%, " E 3 B
Apr. 9 2 218 2% 21 | 2% 3 21 21 22 3% 3 Wy
Apr. 15 17 2 23 2% 2 5/g 27s 2 21 28 37s 3 %y
Sep. 4. 238 21g 29 3 YA 31y 21y 2508 June 1 R 3 15y
Sep. 23 21 288 27 3 L3, 3 s 2% 2% 3 413y 49y -
Sep. 30 25 2% 3 34y : 3% 38/s 234 278 23 4™y 4 Bfig
Oct. 16 21 2% 27 \ 3 s ER] 350 2% 2% uly 2 4381 451
Oct. 23 ‘31/p 3 Hg ER/ ) 4Ys 41 412 38y 3%, 25 4 13/14 4,
Oct. 28 31fs 3503 31, 41 EA 4 %g 388 39, Aug. 25 4Ys 4 e
" Dec. 21 35 38 4 4Ys 1 4s 41y 3% 3s Sep. l : ;;I“ ::{7
s 16
1960 Feb. 29 384 378 4Ya 4% . 2x 45s 37 4 15 4 Wi 4 Wy
Mar. 3 37s 4 44 41 | 4% 44 4 41s Nov. 4 4 W14 4 Wgg
June 3 43, 48 51s 53 | 58 51y 47 5 7 11 3 By 3 /3¢
Nov. 2. 458 4 5 54y | 5t 53 4% 478 Dec. 21 3 18y 37y
Nov. 3 45 41x 4% 4% | 5 518 41 45/s 1961 Jan, 16 3 Wy 3 W1
Nov. 11 37s 4 4 4% | 4t 4% 4 41/ 20 3 710 3 %1
Dec. 20 34y 334 4 4Ys | 4 438 33, 37s Feb. 9 3 5/18 3 51
: ] 3/18 3 318
1961 Jan. 20 31y 34 31y 3% ¢ 3% 37y 31 3% 1 3
Feb. 9 3 31/ 34 3 Ys 3%, 3¢ 3 g 3t %1 3 -5,2' 3o
Feb. 14 270 3 31; 3% R 3% 3 34s Mar. 3 3 5 3 5
Mar. 3 2% 2 3, 31, 334 31/ 278 3 o 3 3/:' 3 ;/:.
Mar. 8 258 284 3 3 s 314 3934 2% 27 10 3 11 3 Y1s
Mar. 17 212 25 27 3 31/g 33, 2% 2% 17 215/ 3 18y
Mar. 23 23y 212 2% 278 . 3 31/ 212 250 23 213 213
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2. Interest Rates (cont’d)
(d) Money Market Rates ) in Frankfur¢ (Main), by Months

IV. Minimum Reserve Ratlos and Interest Rates

%0 per annum -
Day-to-day One-month Three;month Day-to-day One-month Three-month
Month money *) loans ¥) R Ioans 2) Month money ?) loans %) loans %)
1958 . 1960
January 2% — 31y 31/ 3%i—37 January 34— 41y 3Ts—a1y 41/e— 4%
February v31y— 4 335 —38/y 35/ —3 15 February 38/ —41/, 45— 41, 435 — 41y
March 3Ys—33%, 3%y —33% 37— 4 March 3ife— 45/ 43y — 43y 458 — 43
April 3 —4lfy 38%g— 38 353 —4 April 312 —4%s 41— 41 41y — 4%,
May 31fg—38/s 38s—38s 3439 May 31— 41y 41443 4 — 43,
June 3 —37% 385 —4 364 —3%, June 41451, 485 —51s 455 —5¥s
July 28/g—31s 3 —31%Ys 3145.— 333 July 4 —53 51fg — 5 5/g 51— 53,
August 24427 2% —3 31y August 435 — 51, 51/ 518y 535 —51/)y
September 2%s—31s 2s—31/s 3 =31 September 47— 5 5/g 533 — 55/ 5 Yp— 5 3
October 2 —31 2Y2—3 4 October 43 —57 514 —51/y 5%s —6
November 2131, 23%—13 . November 4 =53 43y — 535 5ifg—6
December 2139 3 —3s 314 —33%, December 3 1y —51/3%) 5Ya—5%, 5 w51
1959 1961
January 2 - —a2% 2% — 2% 25853 January 3 —43 4lfs—41fy 41z — 4,
February 235 —31s 2tp 2% 2%4—3 February 255 — 415 3%i— 41 3%g— 4%y
March 2 —2% 285 —~13 2T —31s
April 1% —27 21423, 21 —2%
May 2%4~m2s 285.— 2%, 2%1—217s
June 2 —3 22— 2%, 244 wm3
July 1% —2% 2Ys — 250 2Ys— 27,
August 21fg— 2% 2%y — 2% 28/s—2%
September 2%s—31/s 2%y —3 27s—31s
October - 1Yy — 31, 2% —3 1 3l —4
November 384 —4, 353 —4als 41/s— 43, ;
December 3 —a4aiy 43— 475 48— 47s

1) Money-market rates are not fixed or quoted officiall
be representative. — %) Lowest and highest rate quoted

5 to 58 %. — %) Money at the end of the month 5 to 5% Y.

y. The rates here published have been ascertained from Frankfurt banks.
during month, — ¥

They may be considered to

) Money at the end of the month 4 %s. — %) Money at the end of the month

(¢) Rates for Dny-to-Dai Money?) in Frankfurt (Main) by Bank Return Weeks

%0 per annum
1958 1959 1960 1961
Week
Lowest rate Highest rate Lowest rate Highest rate . Lowest rate Highest rate Lowest rate Highest rate
Jan. 1 7 31 31/ 2 2% 3 8/ 37y 41
8 —15 3 344 2 2 s 3% 41/g 44 4%
16 — 23 31y 33y 2 25y 37s 41s 4 43
29 —31 2% 3t/ 2 2% R 3s 3 44
Feb. 1— 7 31y 33 2% 4 41 37 4Ye
815 3 1fy 33/s 2% 21/ 3 8/g 23 33,
16 — 23 31, 3% - 2%y } 2% 3 8/g 37s 25 31
24— 28 335 21s 312 3%, 44, 31 37
March 1— 7 ERY 3 9/, 23 27, 4, 43, 37 4
o % —15 ' 31 ‘ 25 294 HA 4 1;: 27 37
16 — 23 31y 3 8/g 2% 2% 41y 45y 28
24 — 31 31y | 3 5/g 2 2% 31fs 4%
April 1.— 7 R 244 2%, 41g 438
8 —15 31 31/ 17 21, 41
16 — 23 3 31/s 13/ 2 3 1/y 4
24 — 30 3 41y 1% 278 38/ 4
May 1— 7 31/ 383 2%, 414
8§ —15 335 31/ 24 23, 3 s 4
16 — 23 33y 34 2% 218 3 s 4
24 — 31 31y 31y 21, 2% 31y 4
June 11— 7 31/s 3 5/g 21 2% 41, 47y
8 —15 31y ER N 21/s 4g 5
16 — 23 3 %/s 38, 21, 5 51/
24 — 30 3% 214 3 5 514
Jul 1— 7 27, 31 23 29, 5 1/, 53
i 8 —15 2 '/: 2 7/: 2 1/: 2 '/: 4 ’/: 5 lé:
16 — 23 2 3 21/g 23y 4%, 51/y
24 w31 2% 3 1% 21 4 4%
Aug. 1— 7 23 2 7Yy 2, 21 5 51,
ue 8~ 15 2 ll: 2 '/: ¢ 21s ' 5 fe
16 — 23 2Ys 2% 24 | 2%, 47/s 5
24 — 31 21 2% 214, 2% 4% 47y
Sep. 1~ 7 2%, 3 21/ 218 51/ 51y
8 —15 2% 3 23 23, s i/g 514
16 — 23 25 27 23 27 5144 5 8/s
24 — 30 23, 31y 25/g 31y 4 55/s
Qct. 1— 7 3 31 2% 31y 5 58y
8 —15 23, 2% 27 5 3g 550y
16 — 23 21y 2%, 1Y 2% 55/a 5y
24 — 31 2 24, 11/ 31 43 5 34
Nov. 1— 7 25 23, 38, 4 51/g 53/y
8 —15 22 27 37 4 41y 54,
16 — 23 27 3.1/s 4 41y 48,
24 — 30 2%, 31/, 37 41y 4 53
Dec. 1 7 28 3 37/ 4 1, 43/ 51/
- 3°18 214 29 39 * $1 37
16 « 23 2%y F3 R 41y 33 414
24 — 30 21/e 21/ 3 3% 31/
End of December 4 5 518 51 53, '

1) Rates for-dny-to-day money are not fixed or quoted officially.

to be representative.

The rates here published have been ascertained from Frankfurt banks, They may be considered
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1V, Misimum Reserve Ratios and Interest Rates

2. Interest

(f) The Debtor and Creditor Interest Rates

Debtor Interest Rates of Credit Institutions as from 20 January 1961, Creditor Interest Rates

Baden-Wiirttemberg®)

Bavaria %)

Berlin 2)

Charges for Credits

1. Chatges for credits in current account
(a) Approved credits?)
Interest
Credit commission

(b) Overdrafts
Interest
Overdraft commission

2. Acceptance credits (normal terms)
Interest
Acceptance commission

3. Charges for discount credits
(a) Items of DM 20,000.—
or above
Interest
Discount commission

(b) Items from DM 5,000.—
to under DM 20,000.—
Interest
Discount commission
(c) Items from DM 1,000.—
to under DM 5,000.—
Interest
Discount commission

(d) Items under DM 1,000.—
Interest
Discount commission

4. Drawings on customers
Interest
Credit commission

5. Turnover commission

6. Minimum charges for discounting

7. Domicile commission

Deposit Interest Rates

1. for monies payable on demand
(a) on accounts free of commission
(b) on accounts subject to commission

2. Savings deposits
(a) with legal period of notice
(b) with agreed period of notice®) of
(1) 6 months to less
than 12 months
(2) 12 months and over

3. for monies at notice of
(a) 1 to less than 3 months
(b) 3 to less than 6 months
(¢) 6 to less than 12 months
(d) 12 months and over

4. for monies placed for fixed periods of
(a) 30to 89 days
®) 90 to 179 days
{¢) 180 to 359 days
(d) 360 days and over

5. Preferential rate of interest!®)

D = Central Bank Discount Rate, at present 3 /2 A = Central Bank Advance Rate, at present 4 /e

in detail total

A 4 Yoy
1/4%/s per month 8

A+ V2%

g% per day | 9 Ve

D + %
1/4%/y per month 7

D + 2%

/g% per month | 5 ifs

D + Y2

150/ per month | '5 1/2

D+ 1%
1/g9/o per month 6

+ 1%

D
149/ per month | 6 /2

no rates fixed

no terms stated

DM 2.—

1/¢9/00, minimum DM —.50!

s
1
since from
1Jan. 61 {1 April 61
4 31
4 | 4
48 4 Yy
2
2%
31u
4
2
2%
3s
4
Yy — 32

Debtor Interest Rates, in per cent per annum

in detail total

A+ Y2%

1/4%/s per month 8
A+ 1t2%

tgfg per day | 101/2

D + 2%

/4%y per month 7
D + 11/z%

1% per month | 6 /s
D+ 1Y%

1% per month | 6 s
D+ 112% 1
/g9y per month | 6 /2

D+ 1%% |
1/4%/4 per month 7

no rates fixed

1/g9/y per half-year,
on minimum of three times
highest debit balance

DM 2.—

not fixed

Creditor Interest Rates?), in per cent per annum

s
1
since from
1Jan. 61 {1 April 61
4 31
41y 4
43 41/
2
234
31/s
4
21
2%
31y
4
Y — 1z

in detail total
A+ Yy
1/4%/y per month 8
A+ 1Y
1/3%o00 per day 9 _1/2
D + /2%
1/49/o per month 7
D+ 1%
1/4%/y per month 6
D + 1%
1/39/o per month 6
D+ 1% :
1/¢%/y per month | 6 12
D + 1%
149/ per month | 7 /e

no rates fixed

s - 1960 of turnover on
larger side, minimum 1%
p. a. of amount of credit

DM 2.—
not fixed

1fs
1
since from
1Jan. 61 |1 April 61
4 313
4 4
43 4 1/s
2t
23
344
4
21
23
31
4
1y — Y

Bremen 2) Hamburg 3)
in detail total in detail total
A+ % A + ¥
1/49/g per month 8 /4%/s per month 8
A -+ Yzt A+ YV,
Vel perday | 92 | Ya%e per d.ay 912
D + 2% D + 2%
1/4%/o per month 7 1/4%/s per month 7
D + /2% - 1% D+ 1%
1/g9/g per month | 51/2-6 | 1/s%/s per month 6
D+ 11%-1% D+ 1%
1/g%/ per month | 5 Vo6 | 1150/, per month 6
D+ sbho-1%|. D+ 1% ‘
1s%s per month | 6-61/2 | 114/s per month | 6 /2
D+ 2% -1% . D+ 1%
1/4%/s per month | 7-71/2 | 148/ per month | 7 /2
no rates fixed no rates fixed
/2450 on the larger Calculation according to
side of the accounts less | Art. 5 of Agreement on
balance brought forward, | Debtor Interest, together
minimum Ye%/s per half-year | With instructions issued by
on amount of credit Reich Credit Supervisory
Office on 5§ March 1942 !
DM 2.— DM 2.—
2%/00 not fixed
1/s 1/48)
1 1
since from since from
1Jan. 61 |1 April 61 1Jan. 61 {1 April 61
4 31 4 31y
44 4 41 4
4%, 41y 43¢ 412
2s 214
2% 2%
31 31
4 4
21y 244
2%, 2%
344 334
4 4
g —1f2 Yy — 12

customers. Non-banker customers in the meaning of Art. 3 of the
notice will only be permissible after expiry of a period of six months,
does not exceed DM 40 million, joint stock companies and other corporations,

1) Compiled on the basis of notifications, published by the Bank Supervisory Authorities of the Linder,
approval of the appropriate Bank Supervisory Authori
charges for the approved credit are below the rate quof
from the highest debit balance. —*%) For items under DM

ty, to charge higher rates in cases where there is
ted, whereas the charges for the credit taken may exce
1,000.— a processing fee of DM 1.— to

t of 22 D

agri
-2

such period to commence on the day of deposit, —
private bankers and partnerships wi

ll)

Maximum rates.

DM 2.— is to be charged, according to circumstances,

concerning the fixing of interest and commission rates. The table does not take
good reason for doing so. — %)
ed this rate. According to Art. 2 of the Debtor Interest Agreement, interest

— 4 Apart from cases where

irrespective of the charges for

1936 include, e.g., cash offices of public authorities, and insurance companies. —
13 with a J. 3l 4d

pted by the Special

th a balance-sheet total not greater than D

60 million may,

86




IV. Minimum Reserve Ratios and Interest Rates
Rates (cont’d) :

in force in the Individual Linder 1)

(except those on savings deposits) of Credit Institutions as from 15 February 1961

Hesse 2) Lower Saxony 2) %Z?&ﬁlg:i; Rhineland-Palatinate 2) Saarland Schleswig-Holstein 2)

DebtorInterest Rates, in per cent per annum
D = Central Bank Discount Rate, at present 3 /2 A = Central Bank Advance Rate, at present 4 1/2

in detail total in detail total in detail total | in detail total in detail total in detail total
A+ 3y ' A+ ey A+ Yeohy A+ sty A+ o Yaopy
4a%/o per ;no:nl: 8 /4% per mo;th 8 1/4%/0 per month 8 /4%/s per month 8 1/4°/y per month 8 1/‘:7. ;-er/:néonth 8
A + 12, A + 129/ A +.12%, A + 2% A + /29, ) 1/,0,
1/5%/00 pe: d';y 91/2 /8%00 per d;y 9 1/p /8% per day 91/ /8900 per day 91/ 2 Y8900 per day 91/2 1/:‘3/;'.- pé: é:y 91/
D + 29, : D + Y29/, D + /2% D+ 2% D + 2% 1/, 9/,
149 per :no;th 7 /4%y per mo:lt}l 7 1/4%/o per month 7 1/49/6 per month 7 /4%y per month 7 1, 3, :—erl:no:nh 7
D+ Yz%e A+ Ysty D+ 112% : D+ 1Y2% D + 112% ‘ D+ 1%
'/a%/s per month 52 | spuofopermonth | 512 124% per month | 5 /2 Yu¥opermonth | 52 | 2% permonth | 51/2 1/3%/y per month 6
D + 2% A+ 12y D+ 1Y2%s D + 1Y D+ 1%2% D+ 1%
/4% per month 6 #/12%/y per :no.nth 6 1/12%/ per month 6 1/2‘.1/,20/.Pe;;1gm}, 51/2-6 [ 1f150), per month 6 1/59/5 per month 6
D+ 11/2%, A + Y2/, D + 1Y2% D + 129, D+ 1Y% D+ 1%
%% per month 61/2 g bfy per :no.nth 61/2 1/3%/s per month 61/2 139, per n:on.th 61/2 1/59/p per month 61/s 1/s%/g per month 61/
D+ 12% A + 129, D + 112% : D - 11/2%/, D + 11/2Y, D+ 1%
"/8%o per month 612 180 per mo:-xth 7% Ya% per month | 61/25) /890 per n:o;th 6%/2%) | 1y /o per n:ox:th 6%/25) | 1407 permonth | 71/2%)
A+ 120 no rates fixed no rates fixed A+ sy A+ a0y, no rates fixed
1/a%s per month 8 !/4/s per month 8 4%/o per month 8
Calculation according to Art. 5 of Agreement on Debtor !/a*s per half-year

Calculation according to Art. 5 of Agreement on Debtor Interest,
together with instructions issued by Relch Credit Supervisory Office
on 5 March 1942

Interest, together with instructions issued by Reich Credit
Supervisory Office on 5 March 1942

DM 2.— DM 2.— DM 2.— DM 2.— DM 2.— DM 2.—
3/2%os, minimum DM —.50 | 2%, minimum DM —.50 Y/2%/w, minimum DM —.50 | /2%, minimum DM —.50 | ¥2%, minimum DM —.50 not fixed
CreditorInterest Rates?), in per cent per annum
12 . Yy : s s s .y
1 o1 1 1 . 1 1
since from since from since from . since from sicce | from since from
1]Jan. 61 |1 April 61 1Jan. 61 {1 April 61 1Jan. 61 [1 April 61 1Jan. 61 |1 April 61 1Jan. 61 |1 April 61 1Jan. 61 |1 April 61
4 31 4 R 4 31 4 3 s 4 “ 31y 4 31y
4% | 4 4Y, 4 4s 4 41y 4 4% 4 41, 4
43, 41y 43 41fy 4 Y, 412 43 41/ 43 41/ 4%, 4
244 24, 2 24 2% 2
2% 2% 23 2% 2% 2%
31 R ER) 31 3; 314y
4 4 4 4 4 4
2% 21/s 214 21 21, 21
2% 2% 2% 2% 2% 2%
31, 3% . 34y ) 31y 314 3 Y
4 4 4 4 4 4
g — s Yy — 1Yy Yy s g — 1z s — s Yo — 12

account of special rates or preferential arrangements which in certain Lander have been provided and agreed for various types of credit., — %} Normal rates. It is permissible, with the
lower rates are allowed, the total interest rate computed corresponds to the actual charges for credit only if the approved credit is fully taken. If it is availed of only partially the
may in fact only be charged for credits actually taken. Credit commission may however be computed in advance from credits firmly approved or, in the case of tacitly granted credit,
discounting. — 9) Also for bills on places where there is no brandh establishment of the Deutsche Bundesbank, — 7) These maximum rates apply to transactions with non-banker
#) No interest is paid, at the Hamburg clearing banks, on giro accounts amounting to not more than DM 10,000.—, — *) When accepting savings deposits with agreed period of notice,
Bank Supervisory Commission and with the conditions laid down in the notifications of the various Bank Supervisory Authorities, credit cooperatives whose balance-sheet total
as from April 1954, exceed the maximum rates fixed for creditor interest by no more than the rates here shown; for & specification of the rates, see the table overleaf.

87



IV. Minimum Reserve Ratios and Interest Rates
2. Interest Rates (cont’d)

(g) Debtor and Creditor Interest Rates since the Currency Reform

Maximum Debtor Interest Rates *)
9/o per annum

Chatges for credits :
APflicable Ce:m‘ Bank Cel:;?elfg: ok in cu‘n'ent account Charges for Charges for discount credits®), items amounting to
iscount accep .
rom: rate advances on Approved Overdralts credits DM 20,000 DM 5,000 to DM 1,000 to under,
securities credits 1) or above under DM 20,000 | under DM 5,000 DM 1,000
1948 é“ly 1 ’ ¢ 10 1 . 64 7 74 s
ep, 9 ot g 2
Dec. 15 9th 11 8lr—9 s 7 7 s [
1949 May 27 41 5 Ve 9 10 Ya 8 -9 6r 7 7 8
July 14 4 5 8 s 10 7 Y2—8 1/2%) 6 &Y 7 7 t)
1950 ﬁct. 27 6 7 10 Y2 12 9 :5: ] 8 :l: ' 9 [}
1952 May 29 5 6 91y 11 8 7 7 s ] ]
’Aug. 21 4 51 9 10 Y2 8 y h 7 p 7Ys 7
1953 Jan. 8 4 5 s 10 74 6 61y 7 7
June i1 3z 4t : 9 iy 7 5ty 6 6 6
1954 May 20 3 4 '] 9t 6 s 5 5 4s 6 6
July 1 7% 91y
1955 Aue. 4 31y 41y $ 9 7 5t 6 6ts 61s
1956 Mar. 8 41y 54y 9 10 Yz 8 6 s 7 742 74s
ay 19 51/s 6t 10 11 s 9 7 s s s 8ts
Sev. 6 6 92 1 (& 7 7
1957 Jan, 11 412 5 /s 9 10s 8 6t 7 7 s o 7
ep. 19 5 8 s 10 74 6 6l
1958 Jan, 17 31s 41 s 912 7 sify 6 6 6i/s
une 27 3 4 7% 9th 6e s 5y 6 6
July 21 7 Ve 9
1959 Jan. 10 2% 3% 7Y s s 6 Y4 4% 5 4y 5% 5%
ep. 4 7 9 6 [ 51y 6 6.
Oct. 23 4 5 sie 10 7Y 6 6 Yy 7 7
1960 June 3 5 6 9t 11 8 12 7 7 4y [ 8
ov. 11 4 5 81z 10 711 6 62 7 7
1961 Jan. 20 31/ 412 8 9 Y2 7 512 6 612 612
*) Official rates for credits to non-banks, which may only be exceeded in exceptional cases. The interest rates here quoted were compiled on the basis of announcements by the
Hessian Bank Supervisory Authority; in most of the other Federal Linder equal rates apply. They are to be understood as including credit, accept or discount commissions,
but excluding turnover commission. — 1) Apart from cases where lower rates are allowed, the total interest rate computed corresponds to the actual charges for credit only if the
approved credit is fully taken. If it is availed of only partially the charges for the approved credit are below the rate quoted, whereas the charges for the credit taken may exceed
this rate. According to Art. 2 of the Debtor Interest Agreement, interest may in fact only be charged for credits actually taken. Credit commission may however be computed in
advance from credite firmly approved or, in the case of tacitly granted credit, from the highest debit balance. — %) Not including domicile commission. — %) From 1 Sep. 1949
to 26 Oct. 1950 = 7 1/2 %, — 4) From 1 Sep. 1949 to 26 Oct. 1950 = 7 %. .

Maximum Creditor Interest Rates ™)
/0 per annum

Monies payable Savings deposits Monies at notice?) of Mones placed for fixed periods?) of

on demand
i Postal
Apgliuble on on with with sgreed period 60
i ings
om: accounts | accounts le of notice of 1to 3to 12 months 4 » saving
gal less than 30t0 89 | 90to 179 | 180 to 359 | 360 days | deposits
h;:lo_f sul:i:f 0! perlod of le; Em 12 h ;"‘ d"in lsess thin 12 n:onthl and';:vet days days days and over °F
mission | mission notice | hg | 20d over |
1948 Sev. 1 1 2 21 3 4 2% 23, E} 3 2 24 3 3% 2 %
1949 Sep. 1 1 142 21 3 4 24 2 Yy 2% 3%, 2y 21 2% 31s 21y
1950 Julv 1 1 iYe 212 3 4 2 Y4 2Ys 27 38/, 24 21 2% 3 Y 21
Dec. 1 1 1Y C 3 3 1)y 41y 31y 3% 43 4%, 31z 3l 4 4% 2144
1952 Sepr. 1 1 1Y 3 31 41/ 3 3 s 3% 3% 41 2%
1953 Feb. 1 } 1 3. 3ty 41y 2 s 2 3 3s 33, 2t 2 Rl 3% 2%
ulv 1 i 14 3 3 s 41 2% 2% 34 31z 24 2% 3 3% 2%
1954 July 1 1y 1 3 3 Y 4 2% 2% 31 2% -2 M R 2%,
1955 Aug. 4 Ya 1Y 3 31z 4 23 2% 314 3%, 2% 2% 3th ER 2%
1956 Mar. 16 112 3 1 3% 334 4 Y 4 3% 3% 44 4% 23
May 19 1Y 31/s 4ty [ ] 44 48 54 51y 41y 4% 514/ 5t 23/:%)
Oct. 1 14 1% 31z 4t 5 1y 44 4% 51/y 51/y 41 434 51 51y 314
1957 Feb. 1 1 11 3 1)y 4y 5 1y 3 Y 44 4 51y 33 44 4% 5ty 3349
Oct. 17 s 1Y 31y 414 514 3y 3% 4 51y 33y 3%, 410 514 3p
1958 Feb. 10 e 1 3% 5 27 3 3% 412 2 3 3%, p 31
Julv 21 ts 1 3 31, 4 2Ys 2% 3 37 2% 23 3 37 3
Nov. 20 e 1 3 3147 4% 21y 2% 31 2 2 31fs 3
1959 Feb, 1 8y 0 3 3 Y 4 1's 2 2t 3 1 2 2 3t 3
ov. 20 b 1. 3 31y 4 2 Y 2% 31/s 4 2ty 2%, R 4 3
1960 Jan. 1 e 1 31z 3% 41/ 24 2% 314 4 P 2% ER 4 312
Julv 1 1 1Y 4 4z 514 3 31fs 434 32 44 4
Dec. 15 s 1 4 4y 514 21 3 31 4 Y 21 3 31 444 4
1961 Jan. 1 1y 1 4 413 43 21/, 3 3 1s 4 1/g 21 34/ 44 4
Feb. 15 T 1 4 4Ya 43 214 2% - R 4 214 2% 31/, 4 4
Avr. 1 ) 1 31 4 41/2 21, 23 | 314 4 21 230 31 4 31z
*) Official rates for deposits of non-banks, which may only be exceeded in exceptional cases: The rates here quoted were compiled on the basis of announcements by the Hes-
slan Bank Supervisory Authority; in most of the other Federal Linder equal rates apply. — 3) Fot larger amounts deposited (DM 50,000.— or more and DM 1 million or
more, respectively) higher tates of interest were paid between 1 September 1949 and 19 November 1958, — ) In so far as monles at notice of 6 months and over carry higher
rates of interest than monies placed for corresponding fixed periods, the rates quoted may be granted only where the customer does not take advantage of the right to demand re-
payment, in the case of monies at notice of 6 to less than 12 ‘months for at least three months, and in the case of monies at notice of 12 months and over for at least six months,
in each case from the date of the agreement. Otherwise only the rates for monies placed for fixed periods may be granted. — %) As from 1 July 1949 = 2 Y4 %s. — %) As from
1 Jan. 1951 = 2 %4 %. — 5) As from 1 July 1956 = 3 Ya % — ¢) As from 1 May 1957 = 3 /2 %. — 7) As from 20 November 1958, when pting savings deposits with
agreed period of notice, notice will only ge permissible after expiry of a period of six months, such period to commence on the day of deposit.

(h) Preferential Rates of Interest
(Valid since 20 November 1959)

According to the decision of the Special Bank Supervisory Commission and the notifications of the various Bank Supervisory Authorities
the maximum rates fixed for creditor interest may at the utmost be exceeded in the case of

Credit cooperatives with Joint stock ompanies and other corporations Private bankers and partnerships
C?:f@“;: a balance-sheet total?) of with a balance-sheet totall) of with a balance-sheet total!) of
of deposits
over over over over over over over
DI son | DM5mn | DM 20mn i, | DMsmn | DM2omn | DM4omn | Weon | DM5smn | DM 30mn DM oo mn
toDM 20mn | toDM 40mn toDM 20mn | toDM 40mn | toDM 60mn toDM 30mn | toDM 6omn )
by % per annum by % pet annum by % per annum
Monies payable on demand 1/e 1/s — 1/y 1/4 —_— —_ 1/e 1/, 1/g —
Monies at notice and
fixed monies 3/s N /s 3/s /s 1/4 1/42) 3/s 1/a 1/q 1/43)

Savings deposits 1/4 1/4 — 1fs 1/s —_ —_ 1/g 1/4 —_ —

1y According to the last annual balance sheet established. — *) Joint stocdk companies and other corporations with a balance-sheet total of over DM 40 million to DM 60 million may
grant the preferential rate of interest for fixed montes only. — 3) Private bankers and partnerships with a balance-sheet total of more than DM 60 million may grant the preferential
rate of interest only if the monies at notice and the fixed monies of the individual depositor do not exceed a total of DM 500.000.
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V. Capital Market

V. Capital Market

1. Issue and Placing of Fixed-interest-bearing Securities and Shares 1)
Nominal value in millions of DM

Fixed-interest-bearing securities \
of which:
Fixed-
Bonds of German issuers includin i:terielt- .
Period - Loans Mediumg- Shares ¢ sece::i?igs
Mortgage Co Bonds of Industrial Total :
mmunal of term and shares
bon specinlised bonds Loans
. (and + Other foreign notes total
(including similan) credit (including of public bonds issuers
ship more- bonds 1) institutions | convertible | authorities
gage bonds) b bonds) .
Issue

1948 2nd balf 32,5 4.0 — 10.0 — - ; — ' 46.5 — 0.5 47.0

1949 352.5 128.5 160.0 300.7 420.4 —_ _ 1.362.1 —_ 41.6 1.403.7

1950 244.5 190.0 s.0 153.5 217.1 0.1 — 813.3 - 55.4 $68.6

1951 508.0 57.0 — 100.2 73.0 - —_ 735.2 —_ 173.8 909.0

1952 753.4 208.0 201.0 94.1 799.9 — — 2,056.4 — 288.9 2.345.3

1953 1.325.5 $27.7 205.0 295.5 413.9 36.0 - 3,103.6 —_ 286.9 3.390.8

1954 ) 1.963.3 787.3 120.0 981.5 557.0 2.9 —_ 4.412.0 —_ 498.5% 4.910.5

1955 *) 1.674.9 1.375.0 200.0 90.1 579.2 —_ — 3.919.2 — 1.560.8 5.480.0

1956 ¥) 863.1 403.6 70.0 558.4 346.2 — — 2.241.3 —_ 1.939.3 4.180.6

1957 %) 1.249.6 1.219.1 303.0 951.3 676.7 10.0 21.0 4.430.7 — 1.728.9 6.159.6

1958 *} - 2.158.4 3,121.5 426,0 1,662.1 ‘£ 2,003.7 3.0 92.0 9.465.7 102.0 1.113.4 10.579.1

1959 X) 3,424.2 2,492.0 §40.1 891.0 3.540.0 —_ 374.6 10.561.9 1.301.6 1.346.5 11,908.4

1960 %) 2,492,0 1,274.5 528.0 — 1,335.4 3.0 14.8 5.647.7 562.1 1,908.9 7,556.6

1959 March 215.§ 176.0 130.0 ) — 51.4 —_ —_ 572.9 20.0 96.5 669.4
Avril 130.0 340.0 50.0 121.0 442.4 —_ 220.0 1,303.4 81.0 20.3 1.323.7
May 192.1 240.0 100.0 245.0 390.5 —_— — 1.167.6 194.1 9.9 1,177.8
June 285.% 183.0 10.0 50.0 1.4 —_ — 529.9 10.0 52.3 582.3

Saarland %) ’

1948 to mid-1959 112.3 126.8 - — — - - . 239.1 — 126.9 366.0
July 405.5 149.0 127.5 25.0 241.9 — - 948.9 369.4 325.3 1.274.2
Aug. 230.0 117.5 72.5 100.0 210.0 —_ — 730.0 62.5 78.9 808.9
Sep. 368.6 253.0 100.0 — 20.5 — -_ 742.1 20.5 108.2 850.3
Qct. 240.7 165.0 — — 183.8 — —_ 589.5 183.8 156.1 745.6
Nov. 367.8 135.0 60.0 50.0 332.3 - — 945.1 32.3 20.1 965.2

.. Dee. 389.5 315.7 130.1 45.0 88.0 —_ 30.0 998.3 88.0 148.1 1.146.4

Issues withdrawn | — 180.3 — 195.0 — - — 10.0 — - — 385.3 — 100 — — 385.3

1960 Jan. 214.9 115.0 75.0 — 530.0 - 14.8 949.7 15.0 241.9 1,191.6
Feb. 191.0 156.0 41.0 — 40.0 —_ — 428.0 j1.0 99.2 527.2
March 92.7 44.0 121.3 — 3.4 — -_— 261.4 124.7 317.9 579.3
April 260.3 29.0 80.0 — 28.3 — — 457.6 58.4 233.6 691.2
May 208.8 57.0 62.6 - 3.1 - — 311.5 61.7 147.§ 479.0
June 50.6 18.1 7.5 — —_ —_— _— 76.2 4.1 181.0 257.2
July 357.4 254.7 35.0 —_ 3.9 3.0 —_ 654.0 6.9 200.3 854.3
Aug. 302.8 201.7 3.0 — 16.6 —_ - 524.1 16.6 89.4 613.5
Sep. 177.7 132.4 20.0 - 321.3 — — 651.4 11.3 131.8 783.2
Oct 255.0 83.1 5.0 — 100.7 — — 443.8 100.7 53.8 97.6
Nov 192.3 67.2 90.0 — 200.1 - — 549.6 50.1 42.9 592.5
Dec. 233.1 112.9 — — 88.0 —_— — 434,0 88.0 169.6 603.6

Issues withdrawn | — 44.6 — 56.6 — 12.4 —_ - — —_ — 113.6 — 6.4 —_ — 113.6

1961 Jan. 254.0 233.6 210.0 40.0 1,522.3 %) — — 2,259.9 9 20.3 253.9 2,513.8
Feb. ) 228.0 225.6 16.0 — 250.0 — 719.6 6.0 78.0 797.6

Gross Placing?)

1948 2nd half 6.3 2.3 — 10.0 ’ — —_ — 18.6 - 0.5 19.1

1949 201.1 33.0 19.9 95.7 420.4 —_ —_ 770.1 —_ 41.3 811.4

1950 210.7 99,2 96.2 §3.2 2171 0.1 — 676.5 - 51.2 727.7

1951 468.0 158.9 1.9 61.7 $6.9 — — 747.4 - 164.7 912.1

1952 628.1 161.3 219.8 130.3 418.2 —_ — 1:557.7 — 259.3 1.817.0

1953 1.043.4 429.4 224.6 396.2 774.5 33.8 —_— 2,901.9 9) . 268.7 3.170.6

1954 2.238.8 1.001.% 64.9 791.5 590.2 4.2 —_— . 4,691.0 8) — 453.0 5.144.0

1955 1.381.7 1.026.1 257.7 432.0 583.2 0.0 —_ 3,680.7 8) _ 1.554.8 §.235.5

1956 1.038.2 616.1 14,2 563.7 332.0 0.0 — 2,564.2 %) —_ 1.837.8 4.401.7

1957 1.161.1 1.125.2 265.2 931.1 690.9 10.0 21.0 4,204.5 — 1.631.7 5.836.2

1958 1.618.8 2.337.6 422.1 1.651.9 2,002.7 2.0 92.0 8.127.1 102.0 1.139.5 9.266.6

1959 3.050.0 2,363.7 830.1 918.7 2,540.2 0.8 344.6 10,048.1 1.295.2 1.383.0 |  11.,431.1

1960 2,343.4 1,119.9 501.1 27.5 1.332.6 3.0 44.8 5,372.3 568.5 1,904.5 7,276.8

1959 March 173.3 177.2 1317 3.8 52.4 — —_ 538.4 20.0 80.2 618.6
April 218.7 246.0 52.3 119.8 442.4 — 220.0 1,296.2 81.0 34.1 1,330.3
Mav 164.9 219.8 82.2 256.0 390.5 — — 1.113.4 194.1 10.0 1,123.4
June 234.4 186.2 18.1 50.0 1.4 - —_ 490.1 10.0 66.8 556.9

Saarland 5) .

1948 to mid-1959 106.2 . 776 —_— —_ — -— - 183.8 —_ 125.8 309.6
Tuly 328.3 202.9 134.7 2.8 241.9 0.0 —_ 910.6 369.4 351.4 1,262.0
Aug. 217.5 100.5 55,7 125.0 210.0 - — 708.7 51.3 92.9 801.6
Sev. 211.1 113.2 109.4 - 10.5 — —_ 444.2 15.3 107.7 551.9
Oct. 191.3 87.7 4.6 — 183.8 0.8 —_ 468.2 183.8 155.9 624.1
Nov. 244.4 157.7 62.7 50.0 331.5 -— — 846.3 32.3 17.9 864.2
Dec. 298.2 165.3 115.9 31.3 88.0 — — 698.7 88.0 141.2 839.9

1960 Jan. 229.7 95.7 92.6 23.7 514.9 _— 32.8 989.4 15.0 242.7 1.232.1
Feb. 203.8 108.0 35.8 _ 53.4 -— 12.0 413.0 31.0 101.6 514.6
Mardh 192.0 55.1 129.2 3.8 4.0 - — 384.1 124.7 301.1 685.2
Avril 187.7 91.0 33.4 — 28.5 - -— 340.6 54.3 235.7 576.3
Mavy 156.2 55.9 57.2 —_ 3.1 - - 272.4 §5.3 144.6 417.0
June 108.7 47.2 18.8 -_ 1.7 - —_ 176.4 13.5 180.6 357.0
Tulvy 313.8 142.2 28.5 — 3.9 3.0 — 491.1 6.9 180.4 671.5
Aug. 260.2 168.9 9.2 j— 16.6 —_ —-— 454.9 17.2 88.1 543.0
Sev. 1445 94.7 26.2 —_ 321.3 — — 586.7 11.8 138.7 735.4
Oct, 2252 129.6 1.3 — 100.7 — - 456.8 100.7 64.6 521.4
Nov. 111.0 44.0 63.9 - 195.1 — — 414.0 50.1 46.9 . 460.9
Dec. 210.9 87.6 5.0 - 89.4- — — 392.9 88.0 179.5 572.4

1961 Jan, 346.4 197.4 175.9 40.0 $20.8 %) — — 1,580.5 9) | 20.3 260.9 1.841.4
Feb. . 245.7 276.1 59,2 0.9 283.0 9) — —_ 864.9 B)i 6.0 67.6 932.5

!) Except conversion and "old* savers’ securities. — Up to 1953 excluding Berlin; the annual figures for 1954 include the amounts issued between 1948 and 1953 by Berlin
issuers. The monthly figures cover the Saarland as from July 1959 only. The annual figures for 1959 also comprise the amounts issued from 1948 to June 1959 by Saar-
land issuers. — *) Including Landesbodenbriefe; Bodenkulturschuldverschreibungen; Staatsbankobligationen of Braunschweigische Staatsbank; loan issues of Staatliche
Kreditanstalt Oldenburg-Bremen for financing shipbuilding. — %) This includes all bonds of the following credit institutions: Deutsche Genossenschaftskasse, Deutsche
Landesrentenbank, Industriekreditbank AG, Kreditsnstalt far Wiederaufbau (R.L.C.), Landwirtschaftliche Rentenbank; also conversion loans of the Equalisation of
Burdens Bank. The latter institution’s other bonds, the countervalue of which went to the Equalisation of Burdens Fund, are recorded under “Loans of public
authorities”, — 4 Up to end-December 1959 share issues against cash ‘payment (including share issues out of company profits and reserves) and against contribution of
claims; from Jenuary 1960 onwards share issues against cash payment (including share issues out of company profits) and exchange of convertible bonds, — Share
issues under the Law on Capital Increase out of éompany Reserves ... dated 23 December 1959 (*bonus shares”) are not included in the figures, such issues being
recorded-in Table V 4. — %) Amounts in French francs converted at the rate of ffrs 100 — DM 0.8507. — ) Including DM 1,500 million 5% Loan of the Federal
Republic of Germany (Development Aid). — 7) Only initial placing of newly issued securities (no account being taken of amounts redeemed or repurchased). Including
security sales in cases where the buyer, for reasons connected with printing or for other reasons, has not received actual paper. Where securities are .not fully
paid by the buyer, only the portion paid is considered as having been placed. — ® Including placing with Investment Assistance creditors; 1953, DM 199.8 million;
1954, DM 388.8 million; 1955, DM 587.9 million; 1956, DM 1.2 million., — ") Including 5 %0 Loan of the Federal Republic of Germany (Development Aid) in
the following amounts: DM 794.9 million in January 1961; DM 33.0 million in February 1961. — X) Account has been taken of the issues withdrawn,




V. Capital Market

2. Redemption and Net Placing of Fixed-interest-bearing Securities *)
Nominal value in millions of DM ‘

Post-Currency-Reform issues

Pre-Currency-
Reform issues?)

of which: .
X Fixed-
Bonds of German issuers interest-
Period including: Conversion bearing
Mortgage Bonds of Industdrial Lc::\fns Total Medium- and 01‘,1' securities
bonds bonds Loans term savers total
(including Communal | specialised {including of public Other foreign notes securities
bonds credit K 3 bonds issuers
ship mort- institutions convertible | authorities |.
gage bonds) bonds)
Redemption

1948 2nd half -— — —_ -_ - —_ —_ - - . .

1949 —_ —_ —_ - - — - - —_ . .

1950 — — - —_ - - - -— - . .

1951 0.2 0.0 - - —_ - - 0.2 - . .

1952 0.5 0.1 —_ 0.8 7.4 - - 8.8 - . .

1953 0.3 0.8 - —_ 36.2 _ —_ 37.3 —_ i .

1954 0.7 1.2 30.0 3.0 46.5 0.5 —_ 81.9 — Ce .

1955 2.0 5.6 0.1 34.5 32.0 0.4 - 74.6 — . .

1956 11.5 20.4 53.3 31.1 299.2 0.4 - 415.9 — . .

1957 21.8 321 53.3 53.2 586.4 0.3 - 747.1 - 136.2 083.3

1958 60.3 100.4 93.6 102.0 259.8 0.4 —_ 616.5 —_ $0.1 696.6

1959 231.5 213.3 109.4 305.8 603.2 3.8 - 1,476.9 —_ 106.2 1,583.1

1960 116.0 . 176. 136.0 403.9 150.4 3.6 — 986 — 94.4 1,080.8

1958 Dec. 2.7 23.4 40.3 10.6 10.3 . 0.3 — 127.5 —_ 2.6 131.1

1959 Jan. 13.4 17.6 55.6 31.2 6.3 — —_ 124.1 — 4.7 128.8

. 4.1 7.3 0.2 3.5 0.4 - —_ 15.5 —_ 3.6 19.1
March 21.6 329 0.0 —_ 23.2 - —_ 77.7 —_ 2.5 80.2
April 20.3 25.1 0.1 3.0 8.6 — — 57.1 —_— 1.8 58.9
Mav 7.2 5.8 0.5 ‘311 3.5 — —_ 48.1 - 6.4 54.5
June 25.8 41.2 8.5 23.2 401.0 — - 499.7 —_ 8.6 508.3

Saarland %)

1948 to mid-1959 —_ —_ —_— - —_ —_ —_ - — . .
July 34.7 0.6 0.1 33.1 113.1 o.1 -— 181.7 —_ 11.3 193.0
Aug. 2.2 1.1 1.1 5.4 0.2 0.0 —_ 10.0 — 16.5 26.5
Sep. 12.1 42.8 0.4 40.4 0.0 — - 95.7 —_ 13.9 109.6
Oct. 31.5 22.2 0.2 45.8 0.1 — - 99.8 —_ 8.4 108.2
Nov. 12.4 0.3 0.3 19.1 39.0 3.5 — 74.6 - 15.7 90.3
Dec. 46.2 26.3 424 70.0 7.8 0.2 — 192.9 — 12.8 205.7

1960 Jan. 16.4 13.6 45.8 60.0 27.5 - - 163.3 — 6.0 169.3
Feb. 8.0 18.1 0.2 79.1 1.8 —-— — 107.2 —_ 7.3 114.5
March 8.8 10.6 1.9 3.2 27.7 —_ —_ $2.2 —_ 20.3 72.5
Avril 14.0 23.9 3.4 111.6 2.1 — - 155.0 —_ 4.4 159.4
Mav 1.7 3.9 10.2 89.7 1.7 -— - 107.2 — 2.7 109.9
June 3.9 14.0 6.9 7.6 57.0 0.1 —_ 89.5 —_ 6.5 96.0
July 10.6 13.9 14.6 10.5 11.5 0.0 — 61.1 — 17.7 78.8
Aug. 10.2 3.6 9.7 9.2 3.1 —_ - 35.8 —_ 3.7 39.5
Sep. 10.5 13.3 0.4 2.2 0.1 —_ —_ 26.5 — 11.8 38.3
Qct. 9.1 16.0 3.9 8.3 0.0 -— —_ 37.3 — 3.7 41.0
Nov. 10.8 5.0 6.5 0.5 — 3.4 — 26.2 — 4.2 30.4
Dec. 12.0 40.6 32.5 22.0 17.9 0.1 —_ 125.1 — 6.1 131.2

1961 Jan. 9.7 23.4 41,2 24.4 9.8 — — 108.5 1.5 110.0
Feb. 1.5 26.2 0.6 84.6 1.8 — — 114.7 1.2 115.9

Net Placing 4)

1948 2nd half 6.3 2.3 —_ 10.0 — — — 18.6 — . .

1949 201.1 33.0 19.9 95.7 420.4 — - 770.1 - . .

1950 210.7 99.2 96.2 53.2 217.1 0.1 —_ 676.5 — . .

1951 467.8 158.9 1.9 61.7 56.9 —_ — 747.2 —_ . .

1952 627.6 161.2 219.8 129.5 410.8 —_ -_— 1,548.9 — . .

1953 1.043.1 428.6 224.6 396.2 738.3 33.8 — 2.864.6 —_ . .

1954 2,238.1 1,000.2 34.9 788.5 543.7 3.7 — 4,609.1 — . L

1955 1,379.7 1,020.5 257.6 397.5 551.2 — 0.4 — 3,606.1 — . .

1956 1,026.7 595.7 — 39,1 532.6 32.8 — 04 — 2.148.3 — . .

1957 1,139.3 1,093.1 211.9 877.9 104.5 9.7 21.0 3,457.4 J — 46.6 3,410.8

1958 1,558.5 2,237.2 328.5 1.549.9 1,742.9 1.6 92.0 7,510.6 102.0 408.3 7.918.9

1959 2,818.5 2,140.5 720.7 612.9 1,937.0 — 30 344.6 8,571.2 1.295.2 291.1 8,862.3

1960 2,227.4 943.4 365.1 —376.4 1,182.2 — 0.6 44.8 4,385.9 568.5 100.5 4,486.4

1958 Dec. 126.8 124.5 — 374 129.4 - 8.9 — 02 4.0 376.2 — 747 450.9

1959 Jan, 422.4 378.8 6.0 148.8 430.1 — 12.0 1,398.1 200.0 98.6 1.496.7
Feb. 224.8 225.9 1.0 96.5 151.0 0.0 112.6 811.8 50.0 42.3 B54.1
March 151.7 144.3 131.7 3.8 29.2 —_ —_ 460.7 20.0 56.8 517.5
April 195.4 220.9 52.2 116.8 433.8 — 220.0 1,239.1 81.0 56.2 1,295.3
May 157.7 214.0 1.7 2249 387.0 — — 1,065.3 194.1 17.6 1,082.9
Tune 208.6 145.0 9.6 26.8 —399.6 — - — 9.6 10.0 3.7 — 5.

Saarland®)

1948 to mid-1959 106.2 77.6 - — -— _ —_ 183.8 - . .
July 293.6 202.% 134, — 30.3 128.8 — 0.1 —_ 728.9 369.4 2.4 731.3
Aug. 215.3 99.4 54.6 119.6 209.8 — 0.0 — 698.7 51.3 1.6 700.3
Sep. 199.0 70.4 109.0 — 40.4 10.5 - —_ 348.5 15.3 — 5.8 342.7
Oct, 159.8 65.5 4.4 — 45.8 183.7 0.8 - 368.4 183.8 0.1 368.5
Nov. 232.0 157.4 62.4 30.9 292.5 ~— 3.5 - 771.7 32.3 20.1 791.8
Dec. 252.0 139.0 73.5 — 38.7 80.2 — 0.2 —_ 505.8 88.0 — 25 503.3

1960 Jan. 213.3 82.1 46.8 — 36.3 487.4 _ 32.8 826.1 15.0 — 4.0 822.1
Feb. 195.8 89.9 35.6 — 79.1 51.6 — 12.0 305.8 31.0 — 3.7 302.1
March 183.2 44.5 127.3 0.6 — 23.7 — — 331.9 124.7 -~ 7.6 324.3
April 173.7 67.1 30.0 —111.6 26.4 — — 185.6 54.3 26.0 211.6
May 154.5 52.0 47.0 — 89,7 1.4 - — 165.2 55.3 1.8 167.0
June 104.8 33.2 11.9 — 7.6 — 55.3 — 0.1 -— 36.9 13.5 8.1 95.0
July 302.9 128.3 13.9 - 10.5 " - 7.6 3.0 —_ 430.0 6.9 8.7 438.7
Aug. 250.0 165.3 — 0S5 — 9.2 13.5 - —_ 419.1 17.2 5.2 424.3
Sep, 134.0 81.4 25.8 —_ 2.2 321.2 - - 560.2 11.8 8.9 569.1
Oce. 216.1 113.6 — 2.6 — 8.3 100.7 — —_ 419.5 100.7 22.9 442.4
Nov. 100.2 39.0 57.4 — 0.5 195.1 — 3.4 — 387.8 50,1 18.6 406.4
Dec. 198.9 47.0 — 275 — 22,0 71.5 — 0.1 — 267.8 88.0 15.6 283.4

1961 Jan. 336.7 174.0 134.7 15.6 811.0 %) — —_ 1,472.0 %) 20.3 22.5 1.494.5
Feb. 244.2 249.9 58.6 — 83.7 281.2 %) — — 750.2 %) 6.0 16.1 766.3

under the Securities Val

1) Up to 1953 excluding Berlin; the amounts issued between 1948 and 1953 by Berlin issuers have been included in the annual Sgures for 1954. The monthl
e annual figures for 1959 also comprise the amounts issued from 1948 to Jume 1
ascertained as from January 1957 only. — %) Amounts in French francs converted at the rate of ffrs 1
sign indicates an excess of red

the Saarland as from July 1959 only. Th

over the

00 = DM 0.8507, —
P newly placed during the period under report (or,
lidation Law or other indemnification laws). — %) Including 5 % Loan of the
amounts: DM 794.9 million in January 1961; DM 33.0 million in February 1961.

959 by Saarland issuers, —
€ Gross placing less redemption; the minus
in the case of pre-Currency-Reform issues, the amount recognised
Federal Republic of Germany (Development Aid) in the following

y figures cover
) Statistically
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;
;
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- 3. Circulation of Fixed-interest-bearing Securities 1)

Nominal value in millions of DM

V. Capital Market

Pre-Currency-
Post-Currency-Reform issues Reform issues?)
of which:
- Fixed-
End of Bonds of German issuers includ- Conversion llf)lte:r“'
ing: “ 13 earing
year or month Mortgage Bonds of Ingusgial L Lo:fm Total Medium- aﬂsi v :rlsd securitlies
(inbc(izg:n " Communal | specialised (in c?:d:ng , (‘,f ;:zlsic ‘?th;r - foreign ,::1;:1' sécurities tota
-ship mort- bonds in s:irteudtiiton ¢ | convertible | authorities onds 1ssuers
gage bonds) - bonds)
1948 6.3 2.3 — 10.0 —_ —_ — 18.6 — . .
1949 207.4 35.3 19.9 105.7 420.4 — - 788.7 — . .
1950 418.1 134.5 116.1 158.9 637.5 0.1 — 1,465.2 — . .
1951 885.9 293.4 118.0 220.6 694.4 0.1 - 2,212.4 —_ . .
1952 1,513.5 454.6 337.8 350.1 1,105.2 0.1 _ 3,761.3 — . .
1953 2,556.6 883.2 562.4 746.3 1,843.5 33.9 —_ 6.625.9 — . .
1954 4,794.7 1.883.4 597.3 1.534.8 2,387.2 37.6 - 11,235.0 — . .
1955 6,174.4 2,903.9 854.9 1,932.3 2,938.4 37.2 - 14,841.1 — . .
1956 7,201.1 3,499.6 815.8 2,464.9 2,971.2 36.8 - 16,989.4 —_ 1,407.8 18.397.2
1957 8,340.4 4,592.7 1,027.7 3,342.8 3,075.7 46.5 21.0 20,446.8 — 1,361.2 21.808.0
1958 9,898.9 6,829.9 1,356.2 4,892.7 4,818.6 49,1 113.0 27,957.4 102.0 1,769.5 29.726.9
1959 12,717.4 8,970.4 2,076.9 5.505.6 6,755.6 45.1 457.6 36.528.6 (1,397.2 2.060.6 38,589.2
1960 14,944.8 9.913.8 2,442.0 5.129.2 7,937.8 4.5 502.4 40,914.5 |1,965.7 2,161.1 43,075.6
1956 Dec. 7.201.1 3,499.6 815.8 2,464.9 2,971.2 36.8 — 16,989.4 — 1,407.8 18,397.2
1957 Jan. 7.317.9 3,520.9 793.3 2,548.1 3,112.1 36.8 - 17.329.1 — 1,410.5 18,739.6
Feb. 7,376.9 3,548.5 804.4 2,590.0 3.143.7 36.8 - 17,500.3 — 1,410.8 18,911.1
March 7,437.6 3,627.4 807.0 2,689.3 3.147.2 368 | — 17.745.3 —_ 1,401.2 19.146.5
Avril 7:517.0 3,695.0 809.5 2,713.2 3,163.7 36.8 — 17,935.2 — 1,401.9 19,337.1
May 7,590.7 3,767.0 841, 2,780.6 3,175.9 36.8 — 18,192.2 — 1,404.6 19.596.8
June 7,628.6 3,824.8 846.4 2,864.3 3,222.9 36.6 — 18,423.6 - 1,404.4 19.828.0
July 7,725.1 3,904.7 $88.3 . 2,956.3 3,286.0 36.6 — 18,797.0 —_ 1.411.0 20,208.0
Aug. 7.805.5 4,013.4 934.4 3,044, 3,310.7 36.6 — 19,145.5 — 1,410.5 20.556.0
Sev. 7.955.2 4,171.2 938.0 3,148.7 3,308.8 36.6 21.0 19,579.5 — 1,418.2 20,997.7
Oect. 8,104.2 4,330.8 948.0 3,238.9 3,398,1 36.6 21.0 20,077.6 — 1.368.6 21,446.2
Nov. 8,233.3 4,487.3 1,005.0 3,294.3 3,001.6 36.6 21.0 20,079.1 — 1.365.1 21.444.2
Dec 8,340.4 4,592.7 1,027.7 3,342.8 3,075.7 46.5 21.0 20,446.8 — 1,361.2 21,808.0
1958 Jan, 8.525.0 4,758.1 977.8 3.439.2 3,232.8 46.4 21.0 21,000,3 -— 1.374.2 22,374.5
Feb, 8.681.9 5.050.9 984.1 3.639.9 3,292.6 46.4 21.0 21,716.8 -— 1.375.7 23,092.5
March 8,813.7 5.297.6 1,006.6 3,831.3 3,355.1 46.4 21.0 22,3717 — 1,374.6 23.746.3
Avril 8,923.1 5.550.4 1,154.7 3,886.8 3.579.7 46.4 21.0 23,162.1 80.0 1,369.3 24,531.3
May 9,003.8 5.631.1 1,161.7 4,192.8 3.892.3 46.4 21.0 23,949.1 80.0 1.367.9 25.317.0
June 9.074.8 5,741.5 1,164.2 4,350.9 3,949.8 46.3 21.0 24,348.5 80.0 1.440.8 25,789.3
July 9,212.4 6,037.8 1,209.0 4,487.3 4,186.0 46.3 21.0 25,199.8 80.0 1,485.3 26,685.1
Aus. 9,329.9 6.,285.8 1,306.1 4,606.2 4,211.1 46.3 21.0 25,806.4 100.0 1,522.4 27,328.8
Sep. 9.,456.2 6.445.5 1,319.0 4,639.1 4.,199.7 46.3 1.0 26,126.8 100.0 1,615.2 27,742,0
Qct. 9,614.4 6,595.0 1,388.9 4,689.8 4,794.7 46.3 71.0 27,200.1 100.0 1.658.7 28,858.8
Nov. 9.772.1 6,705.4 1.393.6 4,763.3 4,827.5 48.3 71.0 27.581.2 102.0 1.694.7 29,275.9
Dec. 9.898.9 6,829.9 1.356.2 4,892.7 4,818.6 48.1 113.0 27,957.4 102.0 1,769.5 29,726.9
1959 Jan. 10,321.3 7,208.7 1,362.2 5,041.5 5,248.7 48.1 125.0 29,355.5 302.0 1,868.1 31,223.6
Feb. 10,546.1 7.434.6 1.363.2 5.138.0 5,399.7 48.1 237.6 30,167.3 352.0 1,910.4 32,077.7
March 10,697.8 7.578.9 1,494.9 5.141.8 5,428.9 48.1 237.6 30.628.0 372.0 1,967.2 32,595.2
Avril 10.893.2 7,799.8 1,547.1 5.258.6 5,862.7 48.1 457.6 31,867.1 453.0 2,023.4 33,890.5
May 11,050.9 8.013.8 1,628.8 5,483.5 6,249.7 48.1 457.6 32,932.4 647.1 2,041.0 34,973.4
June 11,259.8 8.158.8 1,638.4 5.510.3 5,850.1 43.1 457.6 32,922.8 657.1 2,044.7 34,967.5
July 11,659.3 8.438.7 1,773.0 5,480.0 5,978.9 48.0 457.6 33.835.5 [1.026.5 2,047.1 35,882.6
Aug. 11,874.6 8,538.1 1,827.6 5,599.6 6,188.7 48.0 457.6 34,5342 {1.,077.8 2,048.7 36,582.9
Sep. 12,073.6 £,608.5 1.936.6 5,559.2 6,199.2 48.0 457.6 34,8827 11,093.1 2,042.9 36,925.6
Oct. 12,233.4 £,674.0 1,941.0 5,513.4 6,382.9 48.8 457.6 35,251.1 | 1,276.9 2,043.0 37,294.1
Nov, 12.465.4 8,831.4 2,003,4 5,544.3 6,675.4 45.3 457.6 36,022.8 !1,309.2 2,063.1 38,085.9
Dec. 12,717.4 8.970.4 2,076.9 5.505.6 6.755.6 45,1 457.6 36,528.6 [1,397.2 2,060.6 38,589.2
1960 Jan. 12.930.7 9,052.5 2,123.7 5.469.3 7,243.0 45.1 490.4 37,3547 {1,412.2 2,056.6 39,411.3
Feb. 13.126.5 9,142.4 2,159.3 5,390.2 7,294.6 45.1 502.4 37.660.5 |1,443.2 2,052.9 39,713.4
March 13,309.7 9,186.9 2,286.6 5,390.8 7:270.9 45.1 502.4 37,9924 [1,567.9 2,045.3 40,037.7
April 13,483.4 9,254,0 2,316.6 5,279.3 7,297.3 45,1 502.4 38,178.0 [1.622.2 2,071.3 40,249.3
May 13.637.9 9,306.0 2,363.6 5,189.5 7.298.7 45,1 2.4 38,343.2 |1.677.5 2,073.1 40,416.3
June 13.742.7 9,339.2 2,375.5 5.181.9 7,243.4 45.0 502.4 38.430.1 [1.691.0 2,081.2 40,511.3
Tuly 14,045.6 9.467.5 2.389.4 5,171.4 7,235.8 43,0 502.4 38,860.1 |1.687.9 2,089.9 40,950.0
Aug 14,295.6 9,632.8 2,388.9 5,162.2 7,249.3 48.0 502.4 39,279.2 (1,715.1 2,095.1 41,374.3
Sep. 14,429.6 9,714.2 2.414.7 5.160.0 7.570.5 48.0 502.4 39.839.4 |1,726.9 2,104.0 41,943.4
Oct. 14,645.7 9,827.8 2,412.1 5,151.7 7.671.2 48.0 502.4 40.258.9 |1.827.6 2,126.9 42,385.8
Nov 14,745.9 9,866.8 2,469.5 5,151.2 7.866.3 44.6 502.4 40,646,7 {1,877.7 2,145.5 42,792.2
Dec. 14,944.8 9,913.8 2,442.0 5,129.2 7,937.8 44.5 502.4 40,914.5 |1,965.7 2,161.1 43,075.6
1961 Jan. 15,281.5 10,087.8 2,576.7 5,144.8 8,748.8 44,5 502.4 42,386.5 |1,986.0 2,183.6 44,570.1
Feb. 15,525.7 10,337.7 2,635.3 5,061.1 9,030.0 44.5 502.4 43,136.7 11,992.0 2,199.7 45,336.4
Breakdown by interest rates and taxation of yield 3)
Position as of 31 January 1961
(1) tax-free 4,822.2 1,805.8 214.0 253.0 351.8 29.5 —_ 7,476.3 — 2,156.1 9,632.4
of which at %s:
3 to less than 3V/z 0.5 _ — -_— — —_ —_— 0.5 — —_— 0.5
e . . 4 — — 3.2 — — —_ — 3.2 — 2.6 5.8
4 W . . 4ls — 22.1 — — — 1.0 — 23.1 — 2,134.5 2,157.6
e . . . 5 17.0 51.0 — — —_ — —_ 68.0 —_ 16.1 84.1
5w w . Sz 3,431.5 963.9 30.7 0.8 240.8 28.5 —_— 4,696.2 — 1.1 4,697.3
5. . . 6 1,336.7 768.7 180.1 © 2522 111.0 — — 2,648.7 — 0.6 2,649.3
6 . . . 6l 36.5 — — — — — — 36.5 — 1.2 37.7
(2) tax-privileged 129.3 179.7 80.9 711.0 166.0 — —_ 1,266.9 —_— 17.4 1,284.3
of which at %e:
6/ to less than 7 72.0 158.8 67.5 84.8 — — —_ 383.1 —_ 17.4 400.5
P & 24.4 4.5 13.4 325.6 — —_ —_ 367.9 — — 367.9
[/ P 32,9 16.4 — 261.9 166.0 —_ —_ 477.2 — — 477.2
[ — — —_ 38.6 [ —_ — 38.6 —_ — 38.6
(3) fully taxed 10.330.0 8,102.3 2,281.8 4,180.8 8,231.0 15.0 502.4 33,643.3 | 1,986.0 10.1 33,653.4
of which at %s:
312 to less than 4 — — 150.0 — 177.5 — —_— 327.5 327.5 — 327.5
4« W . 42 — 4.5 133.6 —_ 270.0 2.0 — 410.1 405.6 - 410.1
. . L s — 185.7 310.0 — 589.0 3.0 — 1,087.7 902.0 2.2 1,089.9
5 W W . 5y 1,589.1 1,235.3 342.9 658.5 2,042.0 — 200.0 6.067.8 174.0 — 6,067.8
sty . . . 6 2,085.9 1,574.2 279.0 675.9 1,684.5 — 181.4 6,481.0 176.9 — 6,481.0
6w W . 6y 5,046,2 2,971.2 576.7 210.0 1,269.0 — 121.0 10,194.1 — — 10,194.1
e . L 7 306.1 298.9 227.1 180.6 505.0 —_ — 1,517.6 —_ 0.4 1,518.0
7w e o 7 599.7 906.1 61.4 | 668.0 245.0 — — 3,080,2 —_ - 3,080.2
M. . .08 651.5 896.3 151.1 616.0 484.0 — -— 2,798.9 — 1.5 2,800.4
8 51.5 30.0 50.0 1,171.8 365.0 10.0 — | 16783 — 6.0 | 1.684.3

!) Up to 1953 excluding Berlin; up to June

1959 excluding, as from July 1959 including,

folios. — ) Statistically ascertained as from December 1956 only. — Not including th

?) Details may not add to totals because of

rounding.

the Saarland. Including own bonds temporarily held in the issuers’ port-
e German external loans falling under the London Debts Agreement. —
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V. Capital Market

4, Change in Share Circulation *)
Nominal value in millions of DM

Decrease during period under report

Increase during period under report
ue to: due to: . Net

Total
Cbot:itti- Contsi Trans- T or circulation

ution ontri- rans- net at end

Period Cash E'd;"g' I“;“ Contri- | of shares, | bution M:?d"' forg:gon vf;?on Redl:ffﬁ“ Me';ger. formation | decrease of

as. o bution | mining of £ h into other | during period

payment co?l;l bonus of shares other tran: er ?t e{ lfM capital, transfer legal period under

2) vertible shares I [ cgal an o
bonds 5) claims GmbH real assets form of | capital |liquidation| assets form of under report
holdings, values corporation corporation| report
1 and other corp

1957 1,564.2 ‘ 33.9 — 67.5 ! 75.0 18.8 169.6 35.2 $3.2 314.7 194 | +1.699.6 | 26.847.9
1958 1.020.3 13.3 — 119.2 43.0 87.6 54.5 9.6 183.5 149.1 200.9 | +1.008.5 | 27.856.4
1959 1.338.7 30.0 —_ 44.3 93.9 31.8 121.1 220.9 100.5 1.932.5 165.5 3.7 | 27,8517
1960 1,900.0 4.5 1,143.8 103.3 107.2 75.2 279.6 11.0 29.0 328.5 155.7 | +3,850.2 | 31,702.9
1959 Nov 17.9 1.5 — — 26.0 - —_— — —_ 22.7 13 |+ 214 | 28.2809
Dec. 141.2 _— — —_ 62.9 —_ 117.9 0.4 0.8 712.5 45.7 | — 428.2 | 27.852.7
1960 Jan. 242.0 0.7 4.1 2.2 18.7 0.3 130.1 o 0.8 161.6 260 | + 3299 | 28.182.6
Feb. 100.7 0.9 7.0 4.3 84.5 0.8 —_ 0.4 0.4 5.2 211 |+ 171.9 | 28,354.5
March 300.6 0.5 L 7.4 5.0 3.0 — 27.0 -_ — 3.4 15.4 43 |+ 3204 | 28.674.9
April 234.4 1.3 21.2 —_ - 1.1 95.9 —_ - 5.5 131.8 2.0 |+ 214.6 | 28.889.5
May 144.4 0.2 202.2 2.0 - — — 14.7 0.4 0.5 —_ 11.1 | + 352.3 | 29,241.8
lune 180.6 —_ 252.8 2.0 — —_— -— — 1.0 6.8 —_ 269 |+ 402.7 | 29.644.5
Julv 180.4 —_ 474.0 0.2 -— -— 25.9 0.7 5.2 1.1 1.3 244 |+ 659.6 | 30,304.1
Aug 88.1 —_ 98.0 59.0 — - 0.7 600.0 0.4 2.4 - 1.6 |+ 8422 31,146.3
Sep. 138.7 _ 493 1.5 — — — — 0.4 1.1 12.0 6.0 |+ 170.8 | 31.317.1
Oct. 64.6 —_ 5.6 16.1 —_ 6.1 -_— 1.2 0.2 4.4 1.2 03 |+ 819 | 31.399.0
Nov 46.9 -— 2.5 10.0 —_— T 3.0 -— —_ 3.0 — -— 9.7 4+ 557 | 31,4547

Dec 178.6 0.9 19.7 1.0 1.0 69.9 — 2.0 — 2.6 -_— 23 |+ 2482 | 31,7029
1961 Jan. 254.0 6.9 76.4 0.4 — - — — 3.0 11.8 — 8.0 |4 3209} 32,0238
Feb 66,4 1.2 178.0 —_— 6.7 — 44.1 0.5 —_ 1.0 8.5 81.1 4+ 2063 1 32,230.1

1) From July 1959 onwards including th
issues out of company profits; up to en
Company Reserves and on the Profit and Loss A

t, dat

e Saarland; the annual figures for 1959 comprise
d-1959 also including shares issued
ed 23 D b

by way of ¢

the amounts issued between 1948 and 1959 by Saarland issuers. — % Including share
he conversion of reserves. — ¥) Issued under the Law on Capital Increase out of
1959 (Federal Law Gazette I p. 789).

5. Circulation?) of Bonds from Pre-Currency-Reform Issues and of “Qld* Savers’ Bonds
Nominal value in millions of DM

Pre-Curtency-Reform issues “Old* savers’ bonds Public loans Industrial || Total Note: G‘:ﬁ‘;’;‘:;‘:‘:" loans
Position Total bonds of pre- the London Debts Agreement
at end of c Bonds‘ ofd Bondi o(d of Pre- old from Cﬁn;ency- "—P—‘F teral Bondsof | |
year om- specialise Com- | specialises .| -on” pre- eform ederal
or. Mﬁ;ﬁff’ munal credit Mg;:f;’” munal credit l!’::cll(s C;"ef:‘:z savers’ | Currency- || issues and } Govern- ‘:':“li:;l vate
month bonds institu- . bonds institu- 1ssues bonds Reform [| “old” sav- ment authori- bonds
tions tions issues | ers’ bonds | bonds Hes
1956 580.4 100.6 64.8 325.8 17.4 83.4 1,172.4 §7.8 7.6 170.0 1,407.8 2,223.0 277.0 883.0
1957 584.7 99.3 58.4 334.9 17.5 93.8 1,188.6 8.9 7.7 156.0 1,361.2 2,223.0 270.0 796.0
1958 573.0 98.4 51.3 334.5 17.4 94.3 1.168.9 437.7 7.9 155.0 1,769.5 1,986.0 265.0 792.0
1959 571.1 97.7 49.5 334.6 16.7 96.2 1.165.8 769.5 8.6 116.7 2,060.6 2,001.5 259.6 6323
1960 568.3 96.5 47.1 328.5 16.4 96.3 1,153.1 823.1 8.2 96.7 2,161.1 1,981.0 249.0 523.0
1960 Jan. 5§71.2 98.0 49.3 335.4 16.7 96.3 1,166.9 765.2 8.7 115.8 2,056.6 . . .
Feb. 569.8 97.7 49.3 336.1 16.8 97.2 1,166.9 764.8 9.6 111.6 2,052.9 . . .
Match 572.1 97.6 49.3 337.0 16.8 97.6 1.170.4 753.1 10.2 111.6 2,045.3 2,007.0 256.0 638.0
Avril 5719 97.6 49,2 337.6 16.8 98.3 1.171.4 775.2 15.0 109.7 2,071.3 . . .
Mav 571.4 97.6 49.2 336.4 16.9 98.6 1,170.1 777.9 19.7 109.4 2,073.1 . . .
Jupe §71.8 97.1 49.0 333.7 16.6 97.2 1.165.4 784.9 21.9 109.0 2,081.2 1,984.0 253.0 599.0
July §71.2 97.1 48.8 327.1 16.3 94.9 1,155.4 792.2 34.7 107.6 2.,089.9 . . .
Aug. 570.9 97.0 49.0 327.1 16.4 95.2 1.155.6 794.9 39.6 105.0 2,095.1 . . .
Sep. 570.8 96.9 48.9 327.5 16.4 95.4 1,155.9 797.3 48.6 102.2 2,104.0 1,980.0 251.0 552.0
Oct. 570.2 96.5 47.6 328.0 16.4 95.9 1,154.6 808.9 62.5 100.9 2,126.9 . . .
Nov 570.5 96.5 47.5 328.9 16.5 96.2 1,156.1 817.0 75.2 97.2 2,145.5 . . .
Dec 568.3 96.5 47.1 328.5 | 16.4 96.3 1,153.1 823.1 88.2 96.7 2,161.1 1,981.0 249.0 523.0
1961 Jan. 567.7 96.3 46.9 329.1 ! 16.5 96.6 1,153.1 832.6 101.6 96.3 2,183.6 . . .
Feb 567.6 96.3 46.8 329.6 16.5 96.6 1,153.4 837.1 113.9 95.3 2,199.7 . .
1) The circulation includes only bonds which are being serviced according to the Securities Validation Lew, the Law concerning Old Savings and the G 1 Law on C q
of the War. — From July 1959 onwards including Saarland figures.
6. Placing of Securities’): Nominal Values, Issue Values and Average Issue Prices?)
Fixed-interest Securities
including:
Bonds of German issuers Shares
Total ‘ Bonds of
Perlod Mortgage bonds®) and Loans of oreign issuers
communal bonds Industrial bonds public authorities
- ver- Aver- Aver- . Aver- . Aver-
Nomi- | geqe | AV | Nomi- | pgne Aver- | Nomi- | 1550, age Nomi- | fesue | “j0e Nomi- | g0 | 700 Nomi- | ene | 00
nal value | (B° nal value | jhie nal value | j 4 nal value | & nal value | ¢ 8 nal value | 4 8
value issue | yalue issue | value ssue | yalue ssue | value ssue | yalue ssue
- price price ———————| ptice price price price
DM million p-c. DM million P ¢ DM million P c. DM million P. c. DM million P C DM million p. c.
1955 3,680.7 | 3,605.4 98.0 |2,407.8 | 2.356.2 97.9 432.0 427.3, 98.9 583.2 570.3 97.8 — — — 1.554.8 [1,714.6 | 110.3
1956 2,564.2| 2,510.1 97.9 |1.654.3 | 1.618.7 97.9 563.7 533.0 98.1 332.0 324.5 97.7 -_— —_— — 1.837.5 |1,950.0 06.1
1957 4,204.5' 4.058.9 96.5 |2.286.3 | 2,186.5 95.6 931.1 909.7 97.7 690.9 675.9 97.8 21.0 21.0 100.0 | 1.631.7 |1.676.2 | 102.7
1958 $,127.1, 7.996.3 98.4 |3,956.4 | 3.880.6 98.1 |1.,651.9 |1.632.1 98.8 | 2,002.7 |1.974.1 98.6 92.0 90.3 98,2 | 1,139.5 |1.214.5 | 106.6
1959 10.048.1| 9.903.7 98.6 | 5,413.7 | 5.349.6 98.8 918.7 901.8 98.1 | 2,540.2 [2.,495.9 98.3 344.6 3429 99,5 | 1,383.0 [1.851.2 | 133.9
1960 5,372.3| 5.195.4 96.7 | 3,463.3 | 3,332.8 96.2 27.5 26.7 96.9 |1,332.6 [1,301.7 97.6 44.8 43.5 96.8 |1,904.5 |2,792.4 | 146.6
1959 Dec. 698.7 683.6 97.8 463.5 456.3 99.5 31.3 30.2 $6.5 $8.0 85.5 97.2 -_— —_— -_— 141.2 153.4 | 108.7
1960 Jan. 989.4| 966.6 97.7 325.4 317.3 97.5 23.7 22.9 96.4 514.9 504.5 98.0 32.8 31.9 97.1 242.7 396.4 | 163.3
Feb. 413.0 399.2 96.7 311.8 300.6 96.4 — — — 53.4 51.9 97.1 12.0 11.6 96.0 101.6 2219 | 213.4
March 384.1] 370.1 | 964 | 247.1 238.3 | 96.4 3.8 3.8 | 100.0 4.0 3.9 | 971 - - — 301.1 | 441.8 | 146.7
Avril 340.6 329.7 | 96.8 278.7 | 269.1 | 96.5 — - - 28.5 27.7 | 97.3 - —_ C— 235.7 | 299.0 | 126.9
\ May 272.4| 263.3 | 96.7 | 212.1 | 203.6 | 96.0 — — - 3.1 3.0 | 95.8 —_ — - 144.6 | 235.8 | 163.1
Tune 176.4| 167.1 | 94.8 | 155.9 | 147.5 | 94.7 — — —_ 1.7 1.6 | 95.8 - —_ — | 180.6 | 195.5 | 108.3
Tuly 491.1| 469.2 | 95.5 | 455.7 | 4350 | 95.4 —_ —_ - 5.9 3.8 | 97.3 —_ — - 180.4 | 290.8 | 161.2
Aue. 454.9| 436.4 | 959 | 429.1 | 411.6 | 959 - - — 16.6 16.0 | 96.5 —_ — —_ ¢8.1 | 139.0 | 157.7
Sep. 586.7{ 566.2 96.5 239.2 229.0 | 95.8 —_ -_— — 321.3 311.7 97.0 -— - - 138.7 205.5 | 148.1
Oct, 456.8] 438.6 | 96.0 | 354.8 | 339.0 | 956 — —_ - 100.7 98.4 | 97.7 - — — 64.6 83.1 | 128.5
Nov. 414.0| 405.4 97.9 155.0 150.8 97.3 —_— -— -— 195.1 191.5 98.1 -— -_— — 46.9 $4.9 | 181.0
Dec. 392.9 383.6 97.7 298.5 291.0 97.5 - — — 89.4 87.7 98.2 -— -_— - 179.5 198.7 | 110.7
1961 Jan. 1,580.5| 1.560.7 | 98.8 543.8 528.0 | 97.1 40.0 39.2 | 98.0 8208 820.3 | 99.9 - —_ —_ 260.9 345.8 | 132.5
. Feb. 364.9| 850.3 | 98.3 | 521.8 510.1 | 97.8 0.9 0.9 | 100.0 | 283.0 | 2805 | 99.1 — — - 67.6 | 106.0 | 157.0

1) From July 1959 onwards including Saarland figures. The annual figures for 1959
prices, computed from original figures which are reported in thousands of DM. —

comprise the amounts issued from 1948 to 1959 by Saarland issuers. — %) Weighted average
3) Including ship mortgage bonds.
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7. Placing of Industrial Bonds and of Shares

Issuers classified by brandhes of economic activity

Nominal value in millions of DM

V. Capital Market

Industrial Bonds Shares
b{_:‘:;l"of 1948 1961 Total 19?181f 1961 Total
(2nd half) ¥ January since (2nd half) 1 January since
economic activity to 1953‘ 1959 1) 1960 and Currency t 1958 1959 1) 1960 and Currency
1957 February | Reform 1957 | February | Reform
]
1} Agriculture, forestry
and fisheries —_— —_ - - -— — 2.8 0.9 — —_ -_ 3.7
2) Mining, production and .
vrocessing of stones and earths 654,7 391.0 260.0 10.0 — 1,315.7 694.7 53.6 96.4 105.6 14.6 964.9
3) Production and processing ) ’
of iron and metal 719.2 217.8 100.0 —_ — 1.036.7 275.4 82.8 178.7 413.3 52.5 1,002.7
4) Power production and
vublic utilities 1,034,0 317.0 288.9 13.7 40.0 1,693.6 876.3 83.6 127.2 213.6 10.1 1,310.8
5) Steel and iron construction, :
machine, vehicle and ship
building, hardware, precision R
instruments, ovtical goods
and electrical engineering 338.0 125.6 50.0 —_ - 513.6 1,273.9 127.8 141.9 400.5 23.5 1,967.3
6) Chemicals, mineral oil
vrocessing, coal derivatives,
rubber, plastics 547.7 464.5 171.0 - —_ 1,183.2 1.423.1 318.1 435.2 330.8 147.2 2,654.4
7) Food, beverages and
tobacco, feedingstuffs 11.1 — — - — 11.1 152.3 46.0 41.1 30.3 8.5 278.2
8) Other processing industries
(pottery, glass, sawing.
wood, paver, leather,
textiles, clothing) 75.5 T 42.6 - -— 0.9 119.0 220.1 17.4 29.0 66.6 33.1 366.2
9} Building and allied trades 37.2 3.7 3.8 3.8 — 48.5 28.3 4.8 1.5 10.6 1.5 46.7
10) Housing and real estate —_ - — - — — 144.6 16.7 293 25.7 3.3 219.6
11) Sundry services — - - - — — 45.2 4.8 4.9 0.8 0.1 55.8
12) Comnmierce, banking, .
insurance companies 38.0 15.0 45.0 - —_ 98.0%) 951.5 273.4 221.0 279.4 32.3 1,757.6
13) Transport 10.0 75.0 — - —_ 85.0 169.9 108.2 76.1 27.2 1.8 383.2
14) Public services — - —_ — —_ —_ j 4.6 1.7 0.7 0.1 -— 7.1
_ | L S S
Total 3,465.4 ’ 1.651.9 ‘ 918.7 ’ 27.5 ' 40.9 6,104.4 l‘ 6.262.7 ' 1,139.5 ’ 1.383.0 I1.9oq.5 328.5 [11,018.2,
1) Including Saarland figures from 1948 to 1959 (amounts in French francs converted at the rate of ffrs 100 = DM 0.8507), — %) Bonds of commercial enterprises,
8. Interest Rates and Issue Prices of Fully Taxed Securities .
Placings in millions of DM (nominal value)
Iaterest Rates (%) Interest Rates (%)
Category of securitles, A 5 51 6 s 7 . 4 s 51y 6 6 s 7 .
issue prices toless | toless | toless | toless | toless | to less :m{’ Total || toless | toless | to less | to less | to less to less :n!l. Total
than | than than than than an over than than | than than | than than over
L1 LR 6 6 7 7t 5 54y s |6 iy 7 7
D Bonds of February 1961 January 1961
German issuers
1) Mortgage bonds!) and
communal bonds —_ 33.1 57.5 | 427.9 2.0 1.3 - 521.8 — 29.0 32.4 | 463.3 13.1 6.0 — 543.8
of which, at issue price R
of less than 89 —_ - —_ —_ -— —_ — — —_ — _ — — -
89t0 . . 90 —_ — —_ — - -—_ - — 0.2 — — — — -
90 . . . 91 - —_ —_ —_ - — - - = 0.0 — — — -
91 w W . 92 - 0.6 —_ — — - —_ - — 0.2 —_ - - —
92 . 'w . 93 - 6.5 9.0 1.0 —_ - —_ - — 0.3 — - - -
93, ., . 94 — 0.8 0.5 - —_ —_ - — 22,4 —_ -— —_ -
94 . . . 95 -_— —— 13.3 —_ — —_— -— - 3.1 4:6 _— -— _—
95 0 . . 96 -— - 9.4 2.8 —_ —_ — — —_ 6.3 — — -
96 W W . 97 — — 13.0 1235 —_ —_ - —— - 52,5 — —_ -
97 w W o 98 - 23.0 12.3 | 1309 — — —_ 27.0 5.1 | 3552 —_ —_ -
9 . . . 99 -—_ 0.1 - 180.8 —_ — — 0.8 0.5 39,6 — —_ —
99, . . 100 — - 0.0 45.3 — — —_ —_— 0.5 — 0.0 —_ —_
100 . . . 101 — 2.1 - 54.6 0.1 0.0 —_ 1.0 0.3 5.1 3.9 22 | -~
101 and over - —_ — — 1.9 1.3 - — —_ — 9.2 3.8 —_
2} Igdulst‘riial bonds -
ncluding convert:
‘,,c 5) g convertible —_ 0.9 _ — —_ — — 0.9 — — — 40.0 - — —_ 40,0
98 to less than 99 -_ —_ - — —_ - -_ ~— - — —_ 40.0 —_— —_ —
99 . . . 100 - —_ - — -— - - — —_ —_— - — - — —_
100 and over - 09 | - - - - ot - - — —_ - —_ —_ —_
3) Loans of.
vublic authorities -— 33.0%) | — 250.0 — -— — 283.0 — 817.2 —_ 3.6 — -— -— 820.8
of which, at issue price
ol less than 98 - - -_ — — - -— —_ 9,22) —_— — —_ —_ —_
98to . . 99 -— - - -— Py — —_ — —_ 3.6 — - -—
9 " . . — _— —_— 250.0 -— — —_— — 11.1%) — —_— _— — -—
100 and over -— 33.0 -— —_ —_ - — —_ 796.9%) —_ - —_ — —
4) Bonds of spegialised
credit institutions .
and others —_ 1.8%) 4.27) | 432 10.0 —_ — 59.2 — — - 175.9 - - —_ 175.9
of which, at issue price .
- of less than 95 —_— — — — — — —_ —_ — — — —_ - —_
95 » » 96 _— — — -— _— - — — -— -— 3.0 - _ —_
96 . . . 97 — —_ - 0.4 — —_ —_— — - — - —_ —_ -
97 w W . 98 - —_ - 1.7 —_ - — - — — 12.9 - — -
98 . . ., 9 - 1.8 —_ 0.1 — — — — — — " 60.0 —_ — —
99 . . . 100 — —_— —_ 41.0 10.0 _ —_ — -_ —_ 100.0 —_ - -
100 and over — — 4.2 - — —_ —_ -— —_ — — -— —_— -
1D Loans of
foreign issuers - | - —_ -_— —_ — —_— — —_ —_ — — -_— —_ — -—
’ ‘ T
Total — ’ 68.8 ’ 61.7 ] 721.1 I 12.0 ' 1.3 , - 864.9 - [ 846.2 l 32.4 ‘ 682.8 | 13.1 6.0 ’ — |1,580.5

1) Including ship mortgage bonds. — ) Medium-term notes, —

January 1961 DM 794.9 million;

February 1961 DM 33.0 mill

%) Including 5 %
ion.

Loan of the Federal Republie of Germany (Development Aid) in the following amounts:
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V. Cavital Market i

9. Placing of Securities!)

’ Fixed-interest securities
including: :
Total . A Bonds of
Pertod Mortgage bonds®) and 1 bonds Industrial bonds
el German buyers Total German buyers | L Total German buyers Total
placings placings placings ;
Public | cregie | Other | |Foreign [forwhich | Puble | Credie | Other | oreign forwhich | P9BHE | Crease | Other Foreign fforwhich |
au- Tnsti- business (Private | buyers | distri- au- Tnsti- business |Private, buyers | diseri- au- insti- business |Private | buyers | digtri- :
thori- enter- | buyers b thori- enter- | buyers thori- enter- | buyers
tes tutions rises ution ties | tutions prises bution tes | tutions rises bution
P is known is known v . is known| -
millions of DM ¢ ‘
1958 ) 432.0 | 2,599.0 322.1 506.5 109.7 3,969.3] 313.2 1,598.8 74.4 62.9 5.5 |2,054.9 13.9 204.0 105.8 249.0 51.7 24.6 §
1959 1.135.2 | 6.747.0 970.0 968.8 192.2 |10.013.2| 850.1 3,880.5 432.1 246.3 4.7 |5.413.7 48.9 310.0 168.6 304.6 55.9 $88.0 R
1960 658.9 | 3,531.1 442.6 5459 | 191.2 5,369.7| 511.1 2,464.3 210.6 271.1 6.2 |3,463.3 3.9 20.6 0.2 0.9 0.0 25.6 ¢
1960 March 83.5 265.3 16.0 18.8 —_ 383.6 59.6 158.4 10.2 18.8 0.1 247.1 3.8 -— - —_ —_ 3.8 :
Aoril 59.0 231.5 27.3 22.8 — 340.6 59.0 177.1 19.8 22.8 0.0 278.7 -— —_ — — — -— !
May 52.6 192.9 - 9.8 17.4 0.0 272.4 52.6 132.6 9.5 17.4 0.0 212.1 —_— -— -— - — — P
June 20.6 124.6 15.0 15.9 0.3 176.4| 20.6 111.7 9.5 14.2 0.3 155.9 — p— —_ —_ - — !
July 46.0 374.1 48.6 2.2 0.2 491.1 40.0 346.7 46.6 2.2 0.2 455.7 —_ —_ -_— — -— — |
Aug. 45.0 357.5 17.4 33.6 1.4 454.9 42.0 335.2 17.4 33.6 0.9 429.1 — — —_— —_— -— — ¢
Sep. 55.3 296.2 66.2 99.3 69.7 586.7| 36.3 177.5 11.3 13.9 0.2 239.2 — — —_ —_ —_ — i
Oct. 41.8 364.9 17.0 32.9 0.2 456.8)  40.7 263.9 17.0 33.0 0.2 354.8 — — — — — — I
Nov. 34.7 213.6 42.3 104.6 18.8 414.0 16.9 104.7 7.1 26.2 0.1 155.0 —_ -— —_— -— — — |
D 55.6 287.2 21.5 28.4 0.2 392.9 54,6 195.2 20.1 28.4 0.2 298.5 -_— -_— —_— — — —
1961 Jan 74.7 615.1 774.6 96.4 19.7 1,590.5 52.0 414.7 32.7 42.3 2.1 543.8 3.6 10.6 9.7 13.5 2.6 40.0
¢ 63.1 | 610.0 61.8 | 110.2 19.8 964.9] 24.1 2438 | 130 38.0 2.9 521.3 = _ — o9l — | o9
L)) per cent %) ) L))
1958 X) 11 65 8 13 | 3 100 15 78 3 [+ 100 2 33 17 40 ] 100
1959 11 67 10 10 2 100 16 72 3 4 0 100 & 35 19 34 6 97
1960 12 8 10 4 100 15 71 [ 8 0 100 15 80 1 4 4] 93
1960 March 22 69 4 5 0 100 24 64 4 8 0 100 100 - — - - 100
Avri] 17 68 8 7 [ 100 21 64 7 8 o 100 — —_ -_ —_ J— —_
ay 19 71 4 6 [+] 100 25 63 4 8 ] 100 -— —_— p— — —_— —_—
Tune 12 71 8 9 o 100 13 72 6 9 0 100 - —_ —_ —_ —_ —
Tuly 9 76 10 5 0 100 9 76 10 5 0 100 —_ — —_ — — -
Aug. 10 79 4 7 o 100 10 78 4 8 0 100 — —_ — _ —_ —_
Sep. 9 51 11 17 12 100 15 74 [ [ [ 100 - — —_ —_ —_ —_
Oct. 9 80 4 7 o 100 12 74 5 9 [ 100 — —_ —_ —_ —_ —_
Nov. 8 52 10 25 5 100 11 68 4 17 0 100 — — —_ — — —_
Dec. 14 73 6 7 ] 100 18 65 7 10 [+] 100 -_— -— — — — —_—
1961 Jan. 5 39 49 6 1 100 10 76 6 8 ] 100 9 27 24 34 6 100
Feb 7 71 z 13 2 100 5 85 2 z 1 100 — — — 100 — 100
t) From July 1959 onwards including the Saarland; the annual figures for 1959 com prise the amounts issued from 1948 to 1959 by Saarland issuers, — 1) As far as distribution is
resales are disregarded. Distribution of shares partly esti d. — % Including ship mortgage bonds. — 4) Details may not add to totals b of ding. — %) Computed from
of sum total of placings. — *) Second half-year.
10. Investment
Inventory Value ?) Number of
1960 1961 N
Company Fund 1956 1957 1958 1959 1960 1956 1957 1958
Oct. ‘ Nov. I Dec. Jan. Feb.
thousands of DM number ;
¢
¥

Allfonds Gesellschaft flir Allfonds — — — — 54,967 | 52,055 52,772 54,967 58,382 | 60,628 — — — i
Investmentanlagen mbH
Minchen

Allgemeine Deutsche Adifonds —_ — $7,793 | 135179 | 194,706 | 195,129 | 194,176| 194,706] 194,658 196,337 — —_ 948,942
Investment-GmbH Adiropa —_ — — —_ 12,290 | 11,364 11,557 12,290 13,527 | 14,265 —_ -—_ —_
Miinchen-Dilsseldorf Fondak 11,476 | 31,239 | 119,376 | 209,378 278,513 | 283,487, 280,416| 278,513 | 275,291 274,350 40,763 317,863%) 786.353

Fondis 22,436 | 30,269 54,452 | 121,431 163,917 | 160,577 162,100} 163,917 163,262 | 164,966 201,533 262,722 306,986
Fondra 3,315 5,449 | 26,793 38,304 60,142} 60,169 60,069 60,142 60,481 | 60,968 18,001 28,577 202,129%)

Anlage-Gesellschaft Agefra-
far Franzosische Fonds — - — 120,423 92,307 | 97,443 97,177, 92,307 95,578 | 96,557 — — —
Aktienwerte mbH . i
Duisseldorf |

p

Anlage-Gesellschaft mbH Anglo- . i
fir englische und Dutch- .
hollindische Aktienwerte Fonds —_ - - — 14,479 | 15.267| 14,523 14,479 | 14,903 | 14,584 — - - ;
Dagseldorf

Deutsche Gesellschaft Investa .- 84,163 | 255,084 | 497.564 | 666,730 | 671,565| 661,071} 666,730 669,342 | 678,017 - 817,620 | 1,607,789
fiir Wertpapier- Intervest —_ - - 3,081 80,046 | 81,848 80,279 80,946 86,110 | 88,259 —_ — —
sparen mbH
Frankfurt (Main)

Deutscher Investment-Trust, Concentra 51,767 | 128,970 | 292,842 | 504,382 615,277 | 622.338 | 615,422 615,277 540,344 | 517,885 £37,000 | 1,304,000 | 1,970,000
Gesellschaft fir Industria —_ —_ —_— 122,096 | 179,800 | 176,393 | 177,854| 179,800 180,808 175,475 —_ . _ —
Wertpapieranlagen mbH Thesaurus —_ — €4,100| 108,203 | 141,591 | 139,150 | 140,598| 141,591} 216,367 228,352 — — 890,000
Frankfurt (Main) Trans- . .

atlanta —_ — — — 91,208 89,592 90,615 91,208 95,153 | 93,569 —_ — —

Deutsche Kapital- Dekafonds I 8,563 | 17.830| 58,414 136,769 203,542 | 199,693 199,563 203,542 204,447 | 197,216 85,792 161,929 354,956
anlagegesellschaft mbH,

Diisseldorf

Furopa und Ubersee Atlantic-

Kapitalanlage- fonds — -_ —_ -_ 61,656 | 62479 62,141, 61,656 63,302 | 64,299 —_ — —_
gesellschaft mbH Europa-
Frankfure (Main) fonds 1 - — —_ 55,770 53,866 56,133 55,868 53,866 56,066 | 57,335 —_ —_ —

Union-Investment- Unifonds 9,112 | 17.096| 65,497 | 126,121 | 170,170 [ 167.540 | 168,345 170,170 | 169,964 | 172,343 ; 201,549 384,558 | 1,000,123
Gesellschaft mbH Useafonds | 1.415| 2.130| 4.998| 7777 [ 10007| 9.398 9.627| 10,007 | 10,447 | 10,757 | 13,609 23,831 | 45,629
Frankfurt (Main)

Total 108,084 | 317,146 1,049,349|2,266,478 3,146,114 | 3,151,620( 3,134,173 3,146,114 | 3,168,432 (3,166,162
1) Position at end of year or month. — ) Average during month, — 3) Exceptional change as against preceding month or year due to distribution of two bonus units to each
(in October 1960); (e) Unifonds Certificates (on 1 November 1960); (f) Concentra Certificates (in February 1961), — *) Exceptional change as against previous month or year due
(d) Concentra Certificates (in June 1959); (e) Dekafonds I Certificates (in June 1959); (f) Fondak Certificates (in November 1959); (g) Fondra Certificates (on 1 February 1960);
to each existing holder of Thesaurus Certificates (on 1 September 1960). — % It was possible for Concentra units to be exchanged into Thesaurus units as at 16 January.
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V. Capital Market
by Categories of Buyers %)

N Fixed-interest securities (cont'd)
including: Shares
German issuers
. . Loans of foreign issuers
l Loans of public authorities Period
German buyers . Total German buyers Total German buyers ]Toul erlo
lacings . lacings acinge
Publie | @ 4 | Other Foreign f?)r which | Publie | o g | Other Forelgn lfor which | Public | crogqy | Other | Foreign for which
au- business |Private b au- business |Private | |, au- business {Private b
insti- uyers | distri- insti- uyers | distri- insti- uyers | distri-
thori- . enter- | buyers thori- enter- | buyers thori- enter- | buyers
ties tutions rises bution tes tutions rises bution tes tutions rises bution
P is known P is known P is known
millions of DM ¢)
79.4 639.3 91.3 | 124.3 29.1 963.4 0.7 30.6 9.9 31,6 19.2 92.0 || 129.6 | 161.1 79.7 37.8 | 152.6 560.9 1958 *)
1201 | 1.872.1 | 221.3 | 251.4 75.3 | 2,540.2 4.1 152.2 75.0 76.9 | 364 | 344.6 | 187.9 | 4083 233.1 | 162.9 | 317.2 |1,309.4 1959
75.1 688.1 | 178.5 | 232,2 | 158.0 |1,331.9 0.2 20.1 12.0 3.4 9.1 44.8 | 176.0 | 709.5 | 365.5 | 293.4 | 330.5 | 1,874.9 1960
—_ 3.4 — —_ —_ 3.4 - -_ —_ — -— - 71.6 162.8 60.9 3.8 2.0 301.1 | March1960
-— 28.5 — — — 28.5 —_ - —_ - —_ —_ 24 | 1174 30.7 27.2 55.9 233.5 | Avril
- 3.1 —_ —_ - 3.1 — — — — —_ —_ 11.3 90.8 30.5 2.8 9.2 144.6 | May
-— 1.7 - —_— — 1.7 — — — —_ —_ — 0.5 | 156.5 12.6 3.0 7.3 179.9 | June
_— 3.9 — — — 3.9 —_ — - —_ — - 4.2 19.0 59.6 70.6 24.0 177.4 | Julv
— 16.6 — - — 16.6 — —_ - — - - 16.0 8.9 12.8 272 | 19.2 84.1 | Aug
18.9 103.9 53.9 85.4 59.2 321.3 — - —_ - —_ —_ 1.5 2.0 25.0 4.0 | 106.2 138.7 | Sep.
—_ 100.7 — — — 100.7 - - - —_ - - 15.6 6.3 32.9 3.4 6.4 64.6 |Oct
15.9 93.6 22.4 49,7 13.5 195.1 — - —_ — — - 11.9 1.4 24.5 8.0 0.1 45.9 | Nov
— 89.4 — — —_ 89.4 —_ —_ — —_ — — 22.6 7.1 23.8 11,1 |- 97.5 162.1 | Dec.
- 120.1 | 700.7 —_ — 8208 | . — - —_ — C— —_ 7.1 12.8 | 103.4 9.5 | 100.3 233.1 |Jan. 1961
20.3 132.2 42,4 71.2 16.9 283.0 — — — — —_ — 0.8 0.0 23.7 5.9 9.9 40.3 | Feb. .
) ver cent %) ) D]
8 66 10 13 3 100 1 33 11 34 } 21 100 22 29 14 7 28 100 1958 %)
5 73 9 10 3 100 1 44 22 22 11 100 14 31 18 13 24 95 1959
6 52 13 17 12 100 0 45 27 8 20 100 9 38 19 16 18 98 1960
—_ 100 - - — 85 — - - - - - 24 54 20 1 1 100 | March1oeo
—_ 100 — - — 100 — —_ _ — — —_ 1 50 13 .12 24 99 April
— 100 — _— —_ 100 - -— — —_— — — 8 63 21 2 6 100 ay
—_ 100 — — — 100 —_ — —_ — —_ — 0 87 2 4 100 June
- 100 — —_ - 100 — — - =~ | = - 2 11 34 40 13 98 | July
— 100 — - — 100 — — — - —_ —_ 19 11 15 32 23 95 Aug.
| 6 32 17 27 18 100 —_ — -— — — —_ 1 1 18 77 100 {Sep
— 100 — - — 100 | — — — — — — 24 10 51 10 100 | OQct
8 48 11 26 7 100 — — -— — —_ —_— 26 3 54 17 0 98 Nov.
— 100 — —_ —_ 100 — —_ —_ — — — 14 4 5 7 60 90 | Dec.
—_ 15, 85 —_ — | 100 — —_— — — ’ — — 3 6 44 4 43 89 |Jan. 1961
7 47 15 | 25 6 | _100 — — _ — — — I 2 ) 59 15| 24 60" _| Feb

known, Only initial placings are ascertained (in the case of bank bonds as a rule sales by the issuing institution itself, in the case of bonded loans sales by.the issuing syndicate);
original figures which are reported in thousands of DM. Total placing for which distribution is known = 100 per cent. — ) Total placing for which distribution is known in per cent

Companies
units issued 1) Issue price per unit
1960 1961 ‘ , 1960 %) 1961
1959 1960 1956 1) 1997 1) 1958 %) | 1959Y) | 1950%)
Oct. | Nov. ’ Dec. Jan. Feb. ‘ Oect. ‘ Nov. l Dec. Jan, Feb.
N number DM
— 444,997 421,281 | 428,714 444,997 | 461,115 472,856 — - | - — 128.20 | 130.61 | 128.97 | 127.35 | 129.03 | 130.93
794,400 | 2,826,413%)| 2,766,586 | 2,791,623 | 2,826,413 | 2,856,708 | 2,873,590 - — 107.90 | 176.90 | 71.40%)| 74.55 | 73.18 | 71.48 70.48 69.55
- 101,084 93,559 95,818 101,084 105,412 108,269 —_ - —_ — 126.90 | 129.97 | 127.93 | 125.39 | 129.67 | 134.83
1,652,702%)) 1,729,199 | 1,718,521 [1,720,330 | 1,729,199 | 1,732,446 | 1,724.067] 294.50 102.90% | 158.30 | 131.90%) 166.80 | 174.20 | 170.99 | 167.37 | 164.69 | 162.00
831,900%)| 2,613,739%) | 2,511,447%)| 2,569,262 | 2,613,739 2,653,821 | 2,672,958 116.50 120.60 185.— | 151.80%)| 65,—3) . 66,42 | 64.98 | 63.94 | 62.90
204,642 | 549,8629| 543,590 | 545,265 549,862 | 554,747 556,269] 191.75 198.50 138.—%) | 194.50 | 113.20% 115.82 | 115.07 | 113.30 | 112.73 | 112.12
1.081.800 | 769,588 839,071 796,759 769,588 | 730,295 708,708 — - - 116.80 | 125.50 | 122.92 | 122.49 | 124.89 | 130.62 | 137.51
- 144,382 147,558 144,743 144,382 | 141,643 137,172 — — —_ — 106.40 | 109.99 | 110.06 | 106.— | 109.06 | 109.53
2,779,531%) 8,106,5789 | 3,861,094 |7,974,753%)| 8,106,578 | 8,230,539 | 8,278,251 — 106.90 164.40 | 136.90%) s85.304)| 182.93 . 8522 | g4.04 83.28
908,569 | 892,758 898,481 899,624 892,758 | 896,938 897,650 —_ - — 96.00 | 94,80 | 97.02 | 94.06 | 93.35 97,06 | 101.01
¥
4.208,805%) 4,096,079 | 4,086,635 | 4,082,836 | 4,096,079 3,634,761%| 10,851,070 100.25 103, — 154.20 | 124.30%)| 156,— | 161.42 | 158.70 | 155.37 | 153.70 .
785,494 |1,904,270%) | 1,855,587 | 1,877,015 | 1,904,270 | 1,914,075 1,909,447 - —_ — 161.30 97.80%)( 101.30 99.47 97.36 97.21 95.95
671,779 | 2,606,317%) | 2,554,146 | 2,581,249 | 2,606,317 4,075,366%)| 4,249,642 - -— 98.20 | 167.10 56,205 57.76 57.10 56.04 55,07 54.73
- 1,710,930 1,727,054 | 1,719,029 | 1,710,930 | 1,710,801 | 1,696,921 —_ — — - 55.70 | 55.97 55.49 | 55.31 56.73 §7.70
1,057,035%)| 3,672,230% | 3.515,855%)| 3,562,764 | 3,672,230 | 3,745,789 | 3,801,014] 103.20 114.20 170.60 | 134.00% 57.30%)| 59.83%)| 58.70 | 57.34 56,39 53.27
— 1,472,681 | 1,520,858 | 1,497,407 | 1,472,681 | 1,452,098 | 1,448,409 —_ —_ _ - 44,40 | 45.24 | 44.43 | 43.77 | 4481 45.89
373.600 | 327,749 341,680 | 342,737 327,749 | 328,248 329,331 - — — 155.60 | 170.70 | 179.05 | 172.93 | 168.31 | 172.70 177.21
1,165,524 | 3,664,394%) | 1,130,141 |3,593,801%)] 3,664,394 | 3,731,751 | 3,766,305 47.50 46.70 68.80 | 113.70 | 48.80%)| 158.91 | 49.92%) 48.76 | 47.82 | 47.22
68,673 91,735 90,934 91,789 91,735 91,227 90,542 109.20 93.90 116.20 | 120.10 | 11570 | 110.41 | 111.57 | 113.11 | 117.92 | 122.94

existing holder 6f (a) Fondak Certificates (end of January 1957); (b) Adifonds Certificates (on 1 August 1960); (c) Dekafonds I Certificates (on 1 October 1960); (d) Fondis Certificates
to distribution of one bonus unit to each existing holder of (a) Fondra Certificates (in June 1958); (b) Fondis Certificates (in April 1959); (c) Investa Certificates (in May 1959);
(h) Industria Certificates (in February 1960); (i) Investa Certificates (in November 1960). -— %) Exceptional change as against previous month due to distribution of three bonus -units
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V. Capital Market

11. Yields of Fixed-interest-bearing Securities !)

per cent
Fixed- Bonds of Loans of Fixed- . Bonds of Loans of
Perlod interest Mortgage | Communal | specialised | Industrial public -interest Mortgage | Communal | specialised | Industrial | public
) securities bonds bonds credit bonds authori- securities bonds bonds credit bonds authori-
total institutions . tles total institutions tles
|
Securities in circulation %) Securities placed during month of issue ?)

1959 March 5.7 5.8 5.8 5.6 5.8 5.6 5.3 5.3 5.2 53 . —_ 5.2
April 5.7 5.8 5.8 5.6 5.8 5.6 5.2 5.3 5.2 — 5.2 5.2
Mav 5.8 5.8 5.8 5.7 5.9 5.7 5.2 5.2 5.3 5.2 5.2
June 5.8 5.8 5.8 5.8 5.9 5.7 5.3 5.3 5.3 — 5.2 —
Tuly 5.7 5.8 5.7 5.6 5.7 5.6 5.3 5.3 5.4 - — —

: Aug 5.7 5.8 5.7 5.6 5.6 5.5 5.3 5.2 5.4 5.2 5.2 5.2
Sev. 5.8 5.8 5.8 5.7 5.8 5.8 5.4 5.5 5.6 5.3 —_ -
Qct. 5.9 5.9 5.9 5.9 5.9 6.0 5.7 5.7 5.8 — — —
Nov. 5.9 5.9 5.9 5.8 5.9 6.1 6.0 6.0 5.8 5.9 5.9 6.1
Dec. 6.0 5.9 6.0 5.9 6.2 6.2 6.0 6.1 59 6.0 5.9 -_—

1960 Jan. 6.2 6.0 6.1 6.2 6.5 6.5 6.3 6.2 6.3 6.4 - 6.3
Feb., 6.2 6.2 6.2 6.2 6.2 6.4 6.4 6.3 6.3 6.3 - 6.5
March 6.2 6.2 6.2 6.2 6.1 6.4 6.4 6.3 6.4 -— — —
Avril 6.2 6.2 6.2 6.2 6.0 6.4 6.3 6.3 6.4 - - -
May 6.2 6.2 6.2 6.1 6.2 6.4 6.3 6.3 6.3 — - —
June 6.4 6.3 6.4 6.3 6.5 6.6 6.7 6.7 —_— —_ - —_

. July 6.6 6.5 6.6 6.4 6.5 6.7 6.9 6.9 7.0 6.6 - -
Aug. 6.5 6.5 6.6 6.3 6.2 6.5 6.9 6.8 6.9 —_— —_ —
Sev. 6.4 6.4 6.5 6.1 6.3 6.5 6.9 6.6 6.7 6.8 - 7.0
Oct. 6.4 6.4 6.5 6.2 6.1 6.3 6.4 6.4 6.4 — — i
Nov. 6.2 6.3 6.4 6.2 6.0 6.2 6.4 6.2 6.3 6.7 — 6.3
Dec. 6.2 6.2 6.4 6.2 6.1 6.2 6.2 6.2 6.2 — - -—

1961 Jan. 6.1 6.2 6.3 6.1 .58 6.1 Hooe29 6.2 6.2 6.2 6.2 5.05)
Feb. 6.1 6.2 6.3 6.2 |57 | 60 || 62 6.2 6.2 — — 6.2

1) Al fully taxed fixed-interest securities (except medijum-term notes and other medium-term paper). Calculation based on the following periods to maturity: the
shortest period for high-interest securities redeemable before maturity; the actual period for bonds not redeemable before maturity and maturing en bloc; and the
medium period in all other cases. — %) All securities quoted on stock exchanges, weighted with circulating amounts at nominal values. — %) Weighted with the
amounts placed, at nominal values. — ) Excluding Loan of 1961 of the Federal Republic of Germany (Development Aid). — 5) Loan of 1961 of the Federal Republic
of Germany (Development Aid). . ~

12. Index of Share Prices?) and Yield of Shares 13. Turnover on Stock Exchanges )

Area of the Federal Republic except Berlin

Fixed-interest
H c. 1 -
Index of share prices; 31 Dec. 1953 = 100 DM securities DM shares
Metal Other Other Yield o
Period Basic process- | process- | branches le ) Period Index of Index of
Total indus- ing ing . of /o nominal Average nominal Average
tries indus- indus- economic values price ) values price
tries tries activity (1953 =100} (1953 = 100)
1950 ) 56.4 83 | 69.0 66.6 60.1 . 1953 100.0 . 100.0 .
1951 0.3 607 | 928 96.2 78.6 . 1954 109.9 . 297.9 .
1952 99.0 97.0 105.0 103.8 90.7 . 1955 251.7 . 464.8 .
1953 9.1 90.2 "93.5 86.8 87.3 2.87 1956 463.1 . 360.6 .
1954 124.7 130.5 120.8 124.5 119.0 2.65 1957 389.3 . 361.4 .
1955 195.6 200.5 203.4 192.3 186.7 3.10 1958 686.4 . 632.1 .
1956 187.2 183.4 - 195.§ 187.3 186.1 415 1959 245.4 . 835.1 .
}gg; 185.5 184.2 189.0 1;5.; ;;;; ;g; 1960 866.6 . 725.5 .
238.8 208.7 258.3 250. . . . .
1959 0973 3152 4922 438.0 14879 219 1957 Bgb. Y : 3 :
1960 649.3 4120 965.1 697.1 698.3 1.96 Aeril 312.9 . 303.2 .
1957 June 177.6 177.2 1811 176.1 177.7 5.00 Mav 344.6 . 261.4 .
July 181.1 180.2 185.6 180.6 179.5 4.78 June 316.3 . 372.4 .
Aug 187.6 186.2 191.6 188.9 184.7 4.69 uly 425.8 . 619.8 .
Sep. 192.7 193.5 196.0 192.2 189.7 | 4.64 Aug 449.2 . 396.9 .
Oct. 190.0 189.8 192.9 189.7 188.4 4.70 Sep. 431.9 . 488.4 .
Nov. 192.5 190.5 195.4 194.4 191.0 4.64 Oct. 504.0 . 326.7 .
Dec 194.3 189.6 197.9 198.1 193.8 4.64 Nov 488.6 . 331.6 .
1958 Jan. 200.2 192.7 204.6 206.0 200.2 4.44 Dec. 4226 . 326.0 .
Feb. 205.0 191.9 211.5 214.1 207.2 4.58 1958 Jan. 782.6 . 516.1 .
March 204.5 188.8 2121 | 215.0 208.0 4,50 Feb. 490.8 . 529.0 .
Avpril 212.6 192.8 221.8 225.0 218.6 4.41 March 613.6 . 355.8 .
May 213.9 189.5 226.9 225.7 224.7 4,53 April 601.6 . 480.5 .
lune 223.5 195.4 242.0 234.5 236.9 4.28 May 706.7 . 437.9 .
July 230.3 196.8 251.1 243.6 247.1 4.20 June 789.2 619.9 .
Aug. 246.3 207.6 269.4 259.6 268.9 3.89 Tuly 914.0 . 6924 .
Sep. 262.9 220.1 288.9 278.0 287.2 3.59 Aug 762.2 726.4 .
Qct. 278.2 234.8 310.9 292.2 299.6 3.40 Sep. 684.7 . 808.4 .
Nov 295.6 249.6 3314 308.7 319.9 3.37 Qct. 678.6 . 924.4 .
Dec 292.7 244.2 328.8 306.4 319.8 3.29 Nov. 635.6 . 943.5 .
1959 Jan. 309.4 251.6 350.5 329.5 338.2 3.22 Dec. 577.0 . 550.7 -
eb. 315.3 249.7 357.7 339.9 348.2 3.25 1959 Jan. 1,305.0 . $24.0 .
March 315.8 245.3 360.9 342.2 351.8 3.22 eb. 281.2 . 678.3 .
Avril 333.5 263.0 3833 358.7 367.4 3.22 March 751.6 . 549.7 .
May 56.7 271.6 4228 390.3 388.8 2.93 Avpril 884.0 . 972.5 .
Tune 395.4 299.1 469.0 4325 4338 2.66 May 546.8 . 710.5 .
July 451.4 343.7 533.7 483.6 507.4 2.38 June 693.1 . 1,082.3 .
Aug 508.2 391.5 615.2 539.2 560.0 2.15 Tuly 871.4 . 1,101.2 .
Sep. 481.2 365.8 602.3 503.9 §31.5 2.33 Aug 876.9 . 1.095.9 .
Qct. 4582 351.9 570.5 483.5 497.8 2.41 Sep. 1.068.2 . 812.4 .
Nov. 482.9 366.8 605.0 516.1 519.1 233 Oct. 969.7 . 758.6 .
Dec. 504.2 382.0 636.1 536.5 542.9 2.19 Nov. 608.4 . 655.2 .
1960 Jan. 522.3 402.4 656.2 547.9 565.1 2.16 Dec 688.0 : 780.0 :
Feb. 527.2 395.0 670.4 564.1 566.2 2.21 1960 lan. 923.7 . 261.4 .
March 518.4 383.4 660.7 557.8 559.6 2.27 Feb. 818.4 . 702.6 .
April 536.2 385.5 687.5 £85.5 580.1 2.28 March 813.5 . 559.9 .
May 574.5 393.4 788.1 630.1 607.6 2.08 April 429.2 99.6 555.9 384,5
June 662.8 418.5 963.0 727.7 711.5 1.86 May 715.4 100.2 940.3 1019
Tuly 714.6 435.5 1,107.5 774.2 750.8 1.90 June 824.0 104.9 939.3 475.4
Aug 782.9 434.7 1,359.4 819.3 812.6 1.66 Julv 899.4 102.8 924.9 468.3
Sev. 781.1 441.1 1,306.2 827.3 825.3 1.80 Aue, 982.2 105.6 970.1 546.8
. Oct. 749.4 434.0 1.203.6 802.4 802.3 1.87 Sep. 884.9 99.0 803.9 535.0
Nov 718.4 416.8 1,108.0 772.9 798.7 1.93 Oct. 1,135.7 101.3 544.2 572.2
Dec 703.6 404.3 1,070.6 756.9 799.6 1.96 Nov 1,076.4 100.9 479.5 519.1
1961 Jan 694.9 407.5 1,060.2 741.6 783.0 2.03 Dec £96.4 100.0 424.2 520.5
e 686.6 4069 .| 1,031.2 734.0 778.4 2.03 1961 {:a%. 910.1 98.8 460.6 469.5
1) Monthly data computed from the prices as quoted on the four bank-return dates of each £ 1.032.3 1019 509,38 466.9
month, annual data computed from the monthly figures. —?) 1950 annual average computed 1) Turnover in securities as effected during official hours on stodk
from the end-of-month prices. — 3) Position as at end of year or month. — Source: Federal exchanges in the area of the Federal Republic except Berlin. —
Statistical Office. 2) Average price of securities actually sold.
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V. Capital Market

14, Average Prices of Fully Taxed Fixed-interest Securities‘ 1)

Mortgage bonds Communal bonds
Period -

5% 5130 6 Y 61/2% 7 %, 71/2% I 8% | 5% 51/2%, | 6 U ’ 61/z% 1 7% 71/2% 8%

1956 -— 96.1 . - — ——-— — — » . . — — —

1957 _ 92.1 91.2 94.3 . . . — 92.1 92.7 94.8 . . .
1958 — 95.1 96.2 97.7 100.8 101.7 102.6 . 95.1 96.3 98.1 100.5 101.5 103.4
1959 97.0 99.6 101.6 102.3 102.9 104.1 104.6 97.3 99.6 101.5 102.2 102.7 103.9 104.1
1960 90.0 92.6 95.0 99.4 100.9 102.0 102.0 90.2 92.6 95.0 99,5 100.7 101.7 100.9

1957 Aug. - 91.3 90.4 93.4 98.0 95.0 — - 91.8 92.0 94,7 — — —

ep. — 91.4 90.4 93.4 98.0 95.3 -— — 91.6 92.0 94.7 98.0 95.0 -

5 - 91.6 90.5 93.5 98.0 95.8 —_ - 91.9 92.1 94.7 98.0 96.1 —

Nov. — 91.6 90.5 93,5 98.0 96.1 — — 2.0 92.1 94.6 98.0 96.8 —
Deec. —_ 91.6 20.9 93.4 98.0 96.5 99.0 — 92.3 92.1 94.6 98.0 96.9 99.2
1958 Jan. — 91.9 91.2 93.7 98.0 97.8 99.6 _ 92.8 92.4 94.7 98.0 97.7 100.2
Feb. . — 91.9 91.9 93.8 98.8 99.1 100.3 — 92.4 92.4 94.8 98.0 98.9 101.3
March —_ 92.0 91.7 94.0 98.9 99.7 100.9 —_ 92.4 92.6 94.9 98.0 99.5 101.5
April — 92.1 91.9 94.3 99.0 100.1 101.4 — 92.4 92.7 95.1 98.0 99.8 101.9

May —_ 92.2 93,1 95.5 99.7 100.6 101.9 — 92.4 93.4 96.0 100.3 102.
Tune - 92.7 94.1 6.5 100.2 100.9 101.9 — 92.7 94.1 97.1 100.1 100, 102.7
July — 94.5 97.6 98.8 101.2 102.3 103.0 — 94.1 97.4 98.9 100.9 101.8 103.4
Aug, — 96.1 99.1 0 101.9 103.1 103.5 — 95.9 99.0 99.8 102.0 103.8 104.2
Sev. - 99.0 101.0 101.3 103.0 104.2 104.7 — 98.9 100.9 101:7 102.8 ] 105.9
Oct. —_ 99.4 100.7 101.5 102.5 104.0 104.5 - 99.2 101.0 101.6 102.4 103.9 105.5
Nov, — 99.4 101.1 101.7 102.9 104,2 104.8 — 99.1 99.0 101.5 102.6 104.1 105.7
Dec. — 99.5 101.0 101.7 103.1 104.2 104.8 96.7 99.1 101.0 101.1 102.7 104.1 105.8
1959 Jan, 97.0 99.5 101.6 102.1 103.3 104.7 105.6 96.8 99.5 101.6 102.0 102.8 104.3 106.1
Feb. 97.9 100.1 102.2 102.6 103:4 104.9 105.6 97.8 100.3 102.0 102.5 103.0 104.4 106.1
March 98.2 100.3 102.3 102.6 103.3 104.7 105.5 99.0 100.5 102.1 102.6 103.0 104.3 105.6
April 98.2 100.5 102.3 102.6 103.2 104.5 105.0 98.7 100.5 102.1 102.6 103.0 104.3 105.0
May 98.2 100.5 102.3 102.6 102.8 104.5 104.8 98.6 100.6 102.1 102.6 103.0 104.2 104.1
June 98.1 100.5 | 102.3 102.7 103.0 104.3 104.4 98.. 100.6 102.1 102.6 102.9 104.2 103.6
July 98.0 100.§ 102.3 102.6 103.0 104.1 104.4 98.2 100.5 102.1 102.6 102.9 104.0 103.5
Aug 97.9 100.4 102.3 102.6 102.9 104.0 104.3 98.1 100.5 102.1 102.6 102.9 103.9 103.4
Sep 97.0 99.9 102.0 102.5 102.9 103.8 104.0 97.3 100.0 101.8 102.3 102.8 103.7 103.1
ct 95.2 98.4 100.7 102.0 102.5 103.5 103.6 95.5 98.5 100.7 101.9 102.5 , | 103.4 102.7
Nov. 94.2 97.2 99.7 101.7 102.2 103.2 103.8 94.5 97.1 99.7 101.2 102.1 103.1 103.0
ec 93.9 96.9 99.% 101.5 102.1 103.2 103.8 94.3 96.9 99.4 101.2 102.0 103.0 102.8
1960 Jan, 92.6 95.6 97.5 100.6 101.5 102.6 103.4 93.0 95.5 97.7 100.6 101.6 102.7 101.8
. 91.5 94.3 96.2 100.1 101.4 102.3 103.1 91.9 94,3 96.3 100.1 101.1 102.3 101.3
Mardh 91.3 94.1 95,9 100.2 101.5 102.3 102.8 91.9 94.2 96.0 100.0 101.2 102.1 101.4
Avril 91.0 93.4 95.7 100.2 101.5 102.3 102.5 91.6 94.0 95.9 100.2 101.2 102.0 101.4
ay 91.0 93.6 95.5 100.2 101.4 102.3 102.6 91.1 93.8 95.7 100.2 101.1 102.0 101.2
June 90.1 92.5 94.3 99.5 100.6 101.8 102.1 90.2 92.8 94.5 | o99.8 100.5 101.6 101.0
July $8.3 90.9 92.7 98.0 99.4 101.1 101.3 88.5 91.1 92.6 98.3 99.5 100.9 100.8
Aug £8.1 90.6 92.9 97.8 100.1 101.6 ' 101.2 88.1 90.5 92.7 98.1 99.7 101.0 100.9
Sep 88.1 90.7 93.3 98.2 100.8 101.9 ! 101.4 88.2 90.6 93.3 98.4 100.2 101.3 100.6
Oct 88.2 90.8 93.9 98.5 100.8 101.7 101.3 88.3 90.7 93.6 98.4 100.3 101.3 100.3
ov. 89.8 92.1 96.0 99.§ 101.0 101.9 101.3 89.7 91.9 95.7 99.7 100.7 101.4 100.3
Dec. 90.1 92.3 96.2 99.8 100.9 101.9 101.3 89.9 921 ;  96.0 99.7 100.8 101.5 100.3
1961 Jan. 90.5 92.6 96.4 99.8 101.4 102,2 101.6 90.4 92.5 | 96.2 99.9 101.0 101.7 100.3
Feb. 90.8 93,1 97.0 100.2 101.6 102.4 101.8 90.5 93.0 . 96.9 100.1 101.2 101.7 100.4

Industrial bonds Loans of public authorities
5%, 51/2%/q 6% 61/2%, 7 % 72% 8 Yy 5% “ 512y 6% 61/2%¢ ‘ 7% ‘ 7Y% | 8%
| |

1956 —_ — V- - — L —_ . —_ — . - = — —

1957 — — —_ — - . 100.5 — - 925 — 93.2 . .
1958 — . . - 102.4 105.1 — . 96.5 . 100.2 102.4 104.2
1959 - 98.7 102.0 103.3 105.4 106.1 107.0 . 99.0 100.7 102.7 105.0 106.3 107.3
1960 90.9 92.9 98.8 100.8 103.4 104.0 1 90.8 93.5 96.8 98.8 101.1 103.3 104.5
1957 Aug, — - — —_ — 97.0 101.9 — — 92.0 — 93.0 97.6 98.6
Sep, - - — -— _— 96.9 102.3 — —_ 92.0 — 93.0 96.7 99.3
Qect. -— — - - —_ 96.2 101.4 — — 92.1 —_ 93.0 97.0 99.7
Nov. — - —_ — - 97.2 101.8 —_ - 91.9 — 93.3 96.3 100.0
Dec. -— _ —_ _ - 96.6 101.3 - —_ 91.9 — 94.2 96.2 99.6
1958 Jan. — -— — -_— — 98.4 102.8 - — 92.0 — 95.0 96.4 101.2
Feb. — - —_ — - 100.0 103.3 - — 92.6 - 95.9 100.1 102.3
March — -— — — — 100.0 103.1 -— -— 92.7 — 96.6 100.2 102.4
April —_ _ —_ -— 99.0 100.6 103.7 — — 92.9 — 96.7 100.5 102.4
May —_ — - — 99.8 100.9 103.6 - — 94.0 — 97.7 101.0 102.8
Tune - — — -— 100.0 101.§ 103.9 — - 95.1 —_ 100.0 101.9 103.1
July —_— - — 99.9 101.6 102.9 105.2 - — 97.6 100.6 100.9 103.2 104.3
Auz. —_ 100.3 101.0 102.8 104.0 106.3 — — 99.4 101.8 103.1 104.1 105.7
Sep. — — 100.4 101.5 103.7 104.9 107.1 —_ — 100.9 102.7 104.4 105.2 106.8
Oct. —_ — 99.7 100.8 103.1 104.4 106.9 —_ 99.5 100.3 101.5 103.8 104.8 106.3
Nov. —_ — 100.5 101.6 104.3 105.5 107.5 -— 99.5 100.2 102.1 104.4 105.7 106.8
Dec. - 99.0 100.2 101.3 103.7 105.1 107.3 - 99.5 99.9 101.4 104.0 105.5 106.8
1959 Jan. —_ 99.0 101.9 103.7 106.0 106.8 108.6 - 99.5 100.4 102.9 105.1 106.5 108.2
Feb. — 100.1 102.5 104.1 106.2 106.9 108.3 - 100.2 | 101.0 103.5 106.0 107.4 108.7
March 96.5- 100.2 102.7 104.0 105.7 106.5 107.4 — 100.4 101.6 103.5 106.2 107.4 108.3
April 96.5 100.1 102.6 104.1 105.§ 106.2 106.9 —_ 100.3 101.7 103.4 106.3 107.2 108.3
May 96.5 . 99.4 102.2 103.3 104.6 106.1 106.8 - 100.2 101.6 103.3 106.1 107.0 107.9
June 96.7 99.3 102.5 103.3 104.8 105.9 106.6 — 99.9 101.5 103.2 106.0 106.6 107.4
July 98.6 -100.1 102.7 103.8 105.7 106.2 106.9 97.7 100.2 101.5 103.4 106.0 106.8 107.3
Aue. 98.8 100.3 102.9 104.2 106.2 106.6 107.2 97.7 100.4 101.6 103.9 106.1 106.9 107.5
Sep. 97.4 98.2 101.5 102.7 105.3 108.7 106.7 97.0 98.7 101.0 102.3 104.6 106.0 106.7
Oct. 93.9 97. 101.1 102.3 105.1 105.7 106.7 94.3 96.7 99.5 101.2 | 102.9 104.8 106.1
Nov. 93,5 96.2 101.2 102.3 104.9 105.9 106.7 93.0 95.9 98.6 100.9 102.9 104.7 106.0
Dec. 90.7 94.7 99.6 101.5 104.2 104.7 105.4 92.3 95.5 98.3 100.7 102.3 104.2 105.6
1960 Jan. 89.0 92.0 97.8 100.0 102.3 103.1 104.2 90.6 93.5 97.1 99.6 100.5 102.7 103.8
Feb 90.8 92.6 98.4 100.7 103.5 104.2 105.2 90.5 93.0 96.8 99.4 101.3 103.2 105.0
M 90.6 92.9 98.9 100.9 104.4 104.7 105.6 90.2 93.4 96.4 99.4 101.5 103.9 105.1
April 90.8 93.2 99.4 101.8 105.2 105.2 105.9 90.3 93.3 96.2 100.0 101.7 104.3 105.4
May 90.5 92.8 99.0 101.1 104.1 104.6 105.3 90.1 93.2 96.9 99.5 101.3 103.8 105.1
June 89.5 91.3 98.1 100.1 102.4 103.1 104.2 88.7 92.0 96.0 97.9 99.9 102.5 103.6
Tuly $8.4 90.2 97.0 98.8 101.8 102.9 104.3 £8.1 91.2 95.6 95.9 98.6 102.1 103.5
ug. 90.5 92.5 98.0 100.4 103.9 104.3 105.6 90.5 92.7 96.3 97.4 100.6 103.2 104.7
Sep, 90.6 92,5 97.9 100.2 102.7 103.4 104.4 91.0 93.1 96.1 97.1 100.9 103.3 104.4
Oct. 92.3 94.1 99.6 101.4 103.3 103.9 104.8 92.3 94.8 97.0 98.5 101.8 103.5 104.5
Nov. 94.3 96.0 100.5 102.5 104.1 104.3 105.0 93.7 96,3 98.7 100.0 102.4 103.8 104.9
Dec. 93.0 95.2 100.5 102.2 103.6 103.9 104.4 93.0 96.0 98.3 100.3 102.3 103.4 104.3
1961 Jan, 93.3 95.6 100.8 102.9 104.6 104.7 105.3 93.2 ' 96.3 98.6 101.0 102.7 103.8 104.6
Feb. - 93,5 96.1 100.8 102.9 104.8 | 104.8 105.2 93.4 96.9 98.8 102.4 104.6 104.2 104.8

1) As from 1959 all — previcusly about 90 per cent — of the fully taxed securities quoted on stodk exchanges and falling within the above-listed categories. — Except
medium-term notes and other medium-term paper. ..
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V. Capital Market
» . " e -
_ 15. Building and Loan Associations
a) Interim Statements *)
in millions of DM
Assets Liabilities
d of b Building loans T":i’ﬁ‘:w Deposits Borrowings
End o Number || pajance- 1 Balances and -
year of sheet Equali- with Securi- in- Capital
or institu- || ¢otal sation credit , nom- " cluding: | fynds
month tions 1 Allo- 1"3"' b claims | jnetity. | interest- | Tl Savings | other 1 from D)
tota cations | Mediate other 1 tions?) bearing deposits | deposits | tOf3 credit
credits Treasury institu-
bonds tions?)
) All Building and Loan Associations
1956 29 4,338.3 || 2,784.4 | 2,172.4 564.0 48.0 65.3 1,224.1 2.9 167.2 3,840.6 25.6 239.6 145.7 55.3
1957 29 5,446.8 || 3,462.2 | 2,832.5 569.8 59.9 64.0 1,629.2 0.9 171.9 4,856.2 32.0 250.8 133.5 81.4
1958 29 6,699.7 || 4,103.3 | 3.463.4 559.9 80.0 63.0 2,209.6 —_ 204.1 6,014.5 36.1 298.8 160.6 114.6
195919) 30 8,269.4 || 4,939.2 | 4,111.0 666.6 161.6 60.8 2,664.9 27.4 409.2 7,489.7 41.8 3257 | 158.0 143.6
1960 31 10,395.0 || 6,207.2 | 4.829.2 | 1,193.0 275.0 60.2 3,273.0 52.6 480.6 9,354.5 32.4 482.0 234.9 181.2
1960 Sep. 31 9,233.7 5,821.1 4,596.0 990.1 235.0 60.4 2,663.5 36.3 454.3 8,147.8 38.1 424.6 214.5 165.6
Oct. 31 9,382.2 || 6,012.4 | 4,672.6 | 1.091.8 248.0 60.4 2,575.5 50.1 471.6 8,236.5 29.1 449.3 214.2 165.7
Nov. 31 9,441.4 || 6,123.5 | 4,745.4 | 1,117.1 261.0 60.4 2,500.3 50.1 472.9 8,290.9 25.7 452.5 205.6 166.3
Dec. 31 10,395.0 || 6.297.2 | 4.829.2 | 1.193.0 275.0 60.2 3,273.0 52.6 480.6 9,354.5 32.4 482.0 234.9 181.2
1961 {:ar‘;. 31 10,488.5 |- 6,410.3 | 4,927.0 | 1.202.9 280.4 60.2 3,230.1 56.9 493.2 9,362.2 25.4 5107 236.6 186.4
eb. . . . N . . . | . . . . . . .
Private Building and Loan Associations
1956 16 2.486.6 || 1.603.4 | 1,242.7 342.1 18.6 47.3 694.4 2.9 72.9 2.219.6 14.0 129.4 67.3 33.3
1957 16 3,153.5 | 2,025.7 1,660.0 341.0 24.7 46.2 931.7 0.9 77.7 2.836.8 14.8 133.3 69.7 50.7
1958 16 3,917.5 || 2.493.3 |.2,081.2 382.1 30.0 45.5 1,217.2 —_ 84.6 3,545.2 17.4 153.8 £0.2 73.8
195910) 16 4,856.2 3,076.9 2,547.0 491.7 38.2 44.7 1,417.0 —_ 194.3 4,432.9 22.4 152.6 74.9 91.8
1960 17 6,132.3 4,078.5 3,096.5 932.3 49.7 44.3 1,586.9 0.7 250.7 5,590.9 25.7 197.9 116.4 113.1
1960 Sev. 17 5,503.5 3,729.9 2,926.1 759.6 44.2 44.3 1,367.6 -_— 217.8 4,918.3 27.5 181.4 109.1 104.5
QOct. 17 5,589.9 3,864.7 2,976.6 840.7 47.4 44.3 1.301.0 — 230.3 4,982.3 20.3 191.5 109.5 104.6
Nov. 17 5,593.1 3,945.3 3,039.1 858.0 48.2 44,3 1.212.7 — 233.0 4,969.6 18.6 195.3 112.2 105.2
Dec. 17 6,132.3 || 4,078.5 3,096.5 932.3 49.7 44.3 1,586.9 0.7 250.7 5,590.9 25.7 197.9 116.4 113.1
1961 {:axll’ 17 6,149.6 || 4.144.4 3,171.2 924.2 49.0 44.3 1,549.4 —_— 253.1 5,563.8 20.4 199.6 117.1 115.4
eb. N . . . . . . . . . S . : N N
Public Building and Loan Associations
1956 13 1,851.7|| 1,181.0 929.7 221.9 29.4 18.0 529.7 —_ 94.3 1,621.0 11.6 110.2 78.4 22.1
1957 13 2,293.3 || 1,436.5 | 1,172.5 228.8 35.2 17.8 697.5 — 94.2 2,019.4 17.2 117.5 63.8 30.7
1958 13 2,782.2 || 1,610.0 | 1,382.2 177.8 50.0 17.5 992.4 — 119.5 2,469.3 18.7 145.0 80.4 40.8
195919) 14 3,413.2 || 1,862.3 | 1,564.0 174.9 123.4 16.1 1,247.9 27.4 214.9 3,056.8 19.4 173.1 83.1 51.8
1960 14 4,262.7 || 2,218.7 | 1,732.7 260.7 225.3 15.9 | 1.686.1 51.9 229.9 3,763.6 6.7 284.1 118.5 68.1
1960 Sep. 14 3,730.2 || 2,091.2 | 1,669.9 230.5 190.8 16.1 1,295.9 36.3 236.5 3,229.5 10.6 243.2 105.4 61.1
Oc 14 3,792.3 |! 2,147.7 | 1,696.0 251.1 200.6 16.1 1,274.5 50.1 241.3 3,254.2 8.8 257.8 104.7 61.1
Nov 14 3,848.3 || 2,178.2 | 1,706.3 259.1 212.8 16.1 1,287.6 50.1 239.9 3,321.3 7.1 257.2 03.4 61.1
De 14 4,262.7 || 2,218.7 | 1.732.7 260.7 225.3 15.9 1,686.1 51.9 229.9 3,763.6 6.7 284.1 118.5 68.1
1961 Jan 14 4,338.9 || 2,265.9 | 1,755.8 278.7 231.4 15.9 1,680.7 56.9 240.1 3,798.4 5.0 311.1 119.5 71.0
Fe 14 | 4,332.2 || 2,277.0 | 1,751.7 287.0 238.3 15.9 1,680.2 56.9 246.9 3,799.0 5.1 307.8 117.8 71.0
b) Business Activity *)
Annual or monthly figures, in millions of DM
Capital out-payments
Promises of capital and amounts applied to intermediate credits Receipts of
: interest and
Out-payments of allocated | Repay- | amortisation on
Con- total 1 ment of [ byilding loans
tracts) Inter- savings deposits building loans Savings "'i'ie‘:i savings [}
Period newly meddiia: Sl n- ex- in- in- Inter- | Other | amounts crct o” deposits
erlo con- Allo- | credits | ouding | cluding cluding: cluding: | mediate | building | Paidin | oo | on can- D
cluded | total | cations "l‘, applied applied | credits | loans D] da o igt celled
D) 7 bml dﬂ amounts applied | e settle- e settle- eposits| om- in-
‘ii i0g | o settlement of | 02l | mentot| tO81 | ment of I tracts cluding:
, O intermediate inter- inter- | newly granted total | Amor-
promise credits mediate mediate ' sation
credits credits
All Building and Loan Associations
1956 5.534.5 . 3 . . \ 1,965.2 . . . . . . 1,903.3 55, 328.2 .
1957 6,772.8 3,281.9 | 2,409.7 872.2 | 2,902.3 | 2,313.9 | 1,213.6 | 352.4 |1.032.9 | 236.0 638.1 17.7 |2.,225.0 | 107.5 70.5 471.3 351.3
1958 9.3793| 3.857.6 | 2,852.4 | 1.005.2 | 3,203.5 | 2,611.9 |1,433.6 | 396.9 |1.146.1 | 284.7 683.3 30,5 }2,553.3 | 140.4 80.9 648.6 | 480.6
195910) 0.966.4| 4.682.0 | 3,381.8 | 1,300.2 | 3,957.3 | 3,259.5 | 1,703.8 | 406.7 | 1,319.7 | 291.1 g41.0 | 92:8 |[3,136.21)] 169.6 94.2 838.4 | 634.8
1960 10,841.5| 5.856.9 | 3,999.5 | 1,857.4 | 4,883.6 ‘4{021.4_ 2,011.3 490.6. 1,516.5 371.6 1.221.6 134.2 3,855.1 211.3 | 138.5 980.0 751.1
1960 Sev. 995.4| 5661 | 389.4 | 176.7 | 478.5 | 373.2 | 1946 | 613 150.2 | 44.0 1215 | 12.2 396.5 4.2 10.3 85.5 .
Oct. 759.5] 492.6 | 332.6 | 160.0 | 417.2 | 369.1 147.9 | 26.6 122.7 | 21.5 130.9 | 15.7 247.3 4.3 10.4 83.3
Nov. 734.4] 4632 | 3136 | 149.6 | 459.3 | 347.7 | 183.2 | 63.9 147.7 | 47.7 116.8 11.6 221.4 30.9 11.1 85.4 } 216.6
Dec 3,661.3| 498.0 357.4 140.6 546.4 463.9 202.4 45.6 178.3 36.9 144.9 20.8 1,146.5 152.8 26.5 112.3
1961 %:al‘l’ 561.1} 515.8 397.8 118.0 421.4 “, 322.8 181.7 57.6 135.8 41.0 96.1 7.8 201.4 8.1 15.6 64.7 .
ob. . . . . N . . . . . . . . . . . .
‘ Private Building and Loan Associations
1956 3,295.8 . 1,081.4 . . 1.095.6 . . . .. . . 1,060.9 \ 36.5 166.7 125.4
1957 4.182.3|1,957.0 | 1.376.6 | 580.4 | 1,763.4 | 1,338.0 | 680.8 | 250.5 627.0 | 174.9 447.4 8.2 |1,283.8 60.3 40.1 249.1 | 183.3
958 5,697.4{2,271.1 | 1,587.0 684.1 § 2,010.8 | 1,542.6 784.1 269.1 703.5 199.1 514.8 8.4 1,459.2 80,5 | 44.7 355.9 262.3
195910) 6.214.4|2,819.2 | 1,951.3 867.9 | 2,454.8 | 1,962.5 956.6 280.6 856.6 211.7 631.0 10.6 1.800.811)] 96,8 48.6 469.8 352.0
1960 6,895.713,657.3 | 2,319.0 | 1,338.3 | 3,154.6 | 2,496.8 1,191.3 362.6 1,022.3 295.2 924.3 16.7 2,311.4 121.5 67.4 568.2 4239
1960 Sep. 642.6| 3809 | 2559 | 125.0 [ 3115 | 2203 | 1187 | 46.2 101.4 | 36.0 912 | o2 | 2844 2.8 5.4 522 | -
Oct. 516.6] 359.5 242.5 117.0 275.8 237.0 91.3 20.6 80.6 18.2 100.5 3.4 161.1 3.3 6.0 50.3
Nov. a40.4| 336.6 | 2255 | 1111 | 32106 | 2322 | 130.8 | 507 102.0 | 38.7 87.8 10 119.8 23 5.6 49,9 } 128.2
Dec. 2,183.1F 244.9 145.6 99.3 337.7 285.4 104.5 26.3 117.1 26.0 112.0 4.1 632.8 102.8 9.2 71.0
1961 {:a% 298.0] 390.6 300.7 89.9 291.9 2023 122.1 52.6 97.5 | 37.0 72.3 0.0 102.9 0.2 ' 8.3 31.5 -
eb. . . . . . . . . . . . 8 v . . . .
Public Building and Loan Associations
1956 2,287 - . . . 369.6 . - . . . . 804.6 | 37.8 19.2 161.5 .
1957 2,590.5(1,324.9 | 1,033.1 | 291.8 |1,138.9 | 975.9 532.8 | 101.9 405.9 | 61.1 190.7 9.5 941.2 47.2 30.4 222.2 | 168.0
1958 3.681.9] 1.586.5 | 1,265.4 | 321.1 |1,282.7 | 1,069.3 649.5 | 127.8 442.6 | 85.6 168.5 | " 221 [1.094.1 59.9 36.2 292.7 | 218.3
195919) 3.752.0| 1,862.8 | 1,430.5 | 432.3 [1,502.5 |1,297.0 | 747.2 | 126.1 463.1 79.4 210.0 | 822 [1,335.4M)) 72.8 45.6 368.6 | 282.8
1960 3,945.8{ 2,199.6 | 1,680.5 519.1 [1.729.0 | 1.524.6 820.0 | 128.0 4942 | 76.4 2073 | 117.5 |1,543.7 £89.8 71.1 411.8 | 327.2
1960 Sev. 252.8| 185.2 | 133.5 51.7 | 167.0 | 143.9 75.9 | 15.1 48.8 8.0 30.3 12.0 112.1 1.4 4.9 33.3 .
Qct. 2429 133.1 90.1 43,0 1 141.4 | 1321 56.6 6.0 42.1 3.3 30.4 | 12.3 86.2 1.0 4.4 33.0
Nov. 294.0| 126.6 88.1 38.5 137.7 | 1155 52.4 | 13.2 45.7 9.0 290 | 106 101.6 26.6 | 5.5 355 1) 884
Dec. 1.478.2] 253.1°| 211.8 41.3 2087 | 1785 97.9 | 19.3 61.2 | 10.9 32,9 | 16.7 513.7 500 | 17.3 41.3
1961 Jan. 263.1f 125.2 97.1 28.1 129.5 | 1205 59.6 5.0 38.3 4.0 23.8 7.8 98.5 79 | 7.3 33.2 .
Feb. 2102|4110 | 3821 | 29008 | 13sie | 1222 720 | 82 | 332 5.0 B2l 70 79.6 03 | 60 30| -
| I :
Source: Union of Private Building and Loan Associations, and German Savings Banks and Giro Association, Office of Public Building and Loan Associations. —
") Alterations as compared with previously published figures are due to subsequent corrections, — ') As from June 1956, including covering claims under the Law concerning |
- Old Savings. — %) Including postal cheque account balances. — %) Including Land Central Banks. — 4) Capital and reserves. — ) Total amounts covered (not including first mort-
gages). — % Only new contracts on which fees have been fully paid; augmentations of contracted sums are considered as new contracts. For “Public Building and Loan
Associations”, up to December 1956 also new contracts on which fees have not yet been paid in full or have not yet been paid at all, but excluding augmentations of
contracted sums. — 7) Net allocations only, 1. e. allocations accepted by the beneficiaries. — &) Savings deposited for building purposes, including housing premiums cred-
ited; for “Public Building and Loan Associations”, up to end-December 1956 also fees paid on conclusion of contracts. — * Including housing premiums credited, —
10) Ag from August including the Saarland. — ) This includes total savings deposited for.building purposes in the Saarland (amounting to about DM 15 million).
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V. Capital Market

16. Investments of Insurance Enterprises*)1)
(excluding burial funds, sickness insurance companies and the smaller indemnity and accident insurance companies)

in millions of DM

Mortgage
loans, and Loans against Loans
End of Number of 4 ' and advance
year institutions Investments land charges borrowers Securities Participations payments on Real Equalisation
or quarter covered total in annuity notes and insurance estate claims
and other otherwise lici
forms policies
All insurance enterprises covered 2)
1953 452 8,717.6 1.244.0 1,594.1 766.9 49.3 154.5 782.8 4,126.0
1954 471 10,307.9 1,545.8 2,190.5 1.201.6 78.2 174.5 951.0 4.166.3
1955 476 11,830.3 1,847.4 2.686.6 1.604.9 107.3 197.0 1,158.2 4,228.9
1956 477 13,417.7 2,210.7 3,375.1 1,938.9 169.8 2252 1401.1 4.096.9
1957 479 15,484.2 2,671.5 4,190.7 2,440.9 274.9 258.4 1,590.8 4,057.0
1958 478 17.863.4 3,065.6 4,777.7 3,382.5 308.1 270.8 1.836.0 4.222.7
1959 481 20,972.7 3.361.4 6,010.3 4,707.6 346.5 288.3 2,103.3 4.155.3
1960 P) 478 24,111.3 3,969.0 7,159.0 5,699.0 4138 311.1 2,429.9 4,129.5
1959 1st_ atr. 422 18.489.3 3,105.0 4,977.8 3,781.1 293.7 274.2 1.829.1 4,228.4
and qer 25 19,268.9 3,171.9 5,333.6 4,068.4 310.7 279.3 1.904.3 4,200.7
3rd atr. 423 20,029.4 3,258.2 5,614.5 4,346,2 323.2 285.5 1,992.6 4,209.2
4th atr. 22 20,752.6 3.352.2 5,962.1 4,576.4 348.1 288.3 2,099.8 4,125.7
1960 1st atr. 4 21,547.5 3.440.6 6,265.6 4,925.1 346.2 294.0 2,130.1 4,145.9
2nd qtr. 426 22,384.7 3.553.7 6.585.8 5.221.4 367.5 298.9 2,208.9 4.148.5
3rd atr, 425 23,196.6 3,724.9 6,863.0 5.483.5 381.0 306.8 2,301.1 4,136.3
4th atr. 425 24,083.2 3,966.5 7,158.4 5,695.6 4138 311.2 2,427.5 4,110.2
Life assurance companies
1953 93 4,927.9 1,008.4 996.7 317.5 9.3 152.6 472.6 1.970.8
1954 92 5,790.6 1,251.0 1,405.3 453.6 26.1 171.5 544.7 1.938.4
1955 94 6.774.5 1,494.0 1.844.7 619.7 36.6 191.9 657.4 1,930.2
1956 9 7.794.7 1.784.8 2,318.0 715.8 49.6 220.1 803.5 1.902.9
1957 95 9.062.7 2.166.2 2,851,2 969.6 62.7 245.6 907. 1,859.9
1958 93 10,485.8 2,462.1 3.283.1 1.345.7 89.1 256.0 1,061.4 1.988.4
1959 91 12,268.6 2,709.4 4,228.5 1.799.8 88.9 271.3 1,222.5 1.948.2
1960 91 14,304.4 3,235.5 5,078.9 2,236.2 91.9 290.5 1,420.4 1,951.0
1959 1st_atr, 93 10,920.0 2,506.1 3,470.7 1,510.9 73.9 258.9 1,054.5 2,045.0
2nd qtr. 93 11,294.1 2,555.1 3,674.3 1,608.0 75.3 263.4 1,101.1 2.016.9
3rd qtr. 91 11,719.5 2,624.7 3,910.5 1.687.8 79.4 269.0 1,158.6 1.989.5
4th atr. 91 12,268.6 2,709.4 4.228.5 1,799.8 88.9 271.3 1.222.5 1.948.2
1960 1st qtr. 91 12,763.2 2,784.2 4,454.9 1.957.3 76.3 275.8 1,242.4 1.972.3
2and qtr, 91 13,191.6 2,879.9 4,675.6 2,013.1 80.1 280.1 1,290.5 1.972.3
3rd qtr. 91 13.738.4 3,027.0 4,886.7 2,139.0 81.9 287.4 1.351.4 1.965.0
4th aqtr. 91 14,304.4 3,235.5 5,078.9 2,236.2 91.9 290.5 1,420.4 1,951.0
Pension funds %)
1953 226 2,098.7 132.5 337.7 106.1 4 ) - 33.8 1.488.6
1954 243 2,439.8 182.7 502.2 139.2 4) < ) — 49.3 1.566.4
1955 241 2,661.3 233.4 532.5 166.2 9 < 9 — 72.8 1,656.4
1956 238 2,885.0 284.6 686.1 231,24) -9 — 105.3 1,577.8
1957 241 3.250.5 344.7 885.4 232.3 2.5 0.0 125.2 1,660.4
1958 244 3,572.9 420.4 988.6 317.5 40 0.0 139.1 1.703.3
1959 249 41723 460.5 1,194.7 616.6 4.0 0.0 167.0 1.729.5
1960 P) 249 4,533.1 517.3 1,340,1 749.7 4.1 0.0 211.3 1,710.6
1959 1st_ aqtr, 188 3,520.3 412.4 974.1 320.6 2.6 0.0 140.1 1,666.5
2nd atr 191 3,711.5 428.3 1,084.3 372.5 5.6 0.0 151.0 1,669.8
3rd qtr. 191 3,862.7 4425 1.127.1 426.5 5.6 0.0 155.2 1.705.8
4th qtr. 190 3,952.2 451.3 1.146.5 485.4 5.6 0.0 163.% 1.699.9
1960 1st, atr, 190 4,011.8 458.2 1,160.3 520.2 5.6 0.0 169.1 1,698.4
and atr. 196 4.274.3 471.2 1.235.6 683.5 4.0 0.1 176.2 1.703.7
3rd qtr. 196 4.370.9 489.4 1,280.7 710.2 4.0 0.1 185.7 1,700.8
4th arr. 196 4,505.0 514.8 1.339.5 746.3 4.1 0.1 208.9 1,691.3
Indemnity and accident insurance companies 5)
1953 105 1,310.5 26.0 158.4 252,58 19.8 1.9 239.1 552.8
1954 107 1.574.6 94.9 170.0 432.6 229 3.0 312.4 538.8
1955 111 1,825.2 99.5 190.1 §90.4 36.7 5.1 376.9 526.5
1956 111 2,079.0 120.4 244.9 710.4 70.0 5.1 42309 504.3
1957 111 2,373.7 137.9 305.2 §91.9 115.7 12.8 476.9 4333
1958 111 2,860.0 161.2 347.7 1,239.3 1215 14.8 539.7 4358
1959 111 3,390.2 169.4 417.0 1,645.0 . 145.1 17.0 612.6 384.1
1960 112 3,962.3 187.5 556.1 1,965.5 170.3 20.6 685.5 376.8
1959 1st_qtr. 111 3,060.1 164.9 369.7 1.430.5 123.1 15.3 535.5 421.1
and aqtr. 111 3,230.0 166.6 411.3 1,536.3 127.0 15.9 553.4 419.5
31d atr, 111 3.339.6 169.2 405.9 1,614.5 133.8 16.5 579.8 419.9
4th qtr. 111 3.390.2 169.4 417.0 1,645.0 145.1 17.0 612.6 384.1
1960 1st qtr. 113 3,566.3 172.9 476.2 1,768.7 146.0 18.2 606.8 377.5
2nd atr. 112 3,678.6 178.2 482.4 1.844.4 149.1 18.7 626.2 379.6
3rd qtr. 112 3.803.7 181.5 506.7 1.907.4 155.7 19.3 654.0 379.1
4th gtr. 112 3,962.3 187.5 556.1 1,965.5 170.3 20.6 685.5 376.8
Reinsurance companies
1953 28 380.5 17.1 101.3 90.8 20.2 - 37.3 113.8
1954 29 502.9 17.2 113.0 176.2. 292 - 44.6 122.7
1955 30 569.3 20.5 119.3 218.6 340 - 51.1 115.8
1956 32 659.0 20.9 126.1 281.5 50.2 - 68.4 111.9
1957 32 797.3 227 143.9 347.1 94.0 — 81.2 103.4
1958 30 9447 219 158.3 480.0 93.5 —_ 95.8 95.2
1959 30 1.141.6 22.1 170.1 646.2 108.5 - 101.2 935
1960 26 1,311.5 28.7 183.9 747.6 147.5 - 1127 91.1
1959 1st_atr. 30 988.9 21.6 159.3 519.1 94.1 — 99.0 95.8
2nd qtr, 30 1.033.3 21.9 163.7 5§51.6 102.8 - 98.8 94.5
3rd qtr. 30 1,107.6 21.8 171.0 617.4 104.4 — 99.0 94.0
4th atr. 30 1,141.6 2.1 170.1 646.2 108.5 — 101.2 93.5
1960 1st qtr. 27 1.206.2 25.3 174.2 678.9 118.3 - 111.8 97.7
and atr. 27 1,240.2 24.4 192.2 680.4 134.3 —_ 116.0 92.9
3rd qtr. 26 1.283.6 27.0 188.9 726.9 139.4 - 110.0 91.4
ath_atr, 26 1,311.5 28.7 183.9 747.6 147.5 — 112.7 91.1

Source: Annual Reports and publications
with previously published figures are due
(the end-of-quarter figures however includin;
of-year totals are r i
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investments of all indemnity and accident i
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VI. Public Finances

V1. Public

1. Tax Revenue of Federal Government, Linder”)

in millions -

Total tax Federal revenue Revenue of the Linder Individual taxes
reve;uel . b ;
of Federal Share in Share in Other ncome taxes
Period | Federal Berlin
G“‘:’:;"m Total taxee: 1; ‘“:::“‘ Total in::;ne ;?’:;'e . Wages Assessed | Corpo- |’ C”iIT emirlency Prc.;];;rty
Tota income ration yie evy
Léander yield 1) _ yield Linder tax tax tax tax
\
1950 16,104.2 9.593.7 9,593.7 — 6,510.5 5,374.7 1,135.8 5,374.7 1.806.5 2.087.4 1.449.0 1.3 358.1 129.6
1951 21,670.4 14,616.4 13.015.7 1,600.7 7.053.9 5,855.2 1,198.7 7.455.9 2,796.5 2,302.7 2,272.6 $4.0 579.4 142.4
1952 26,999.3 18,737.4 15.112.6 3,624.8 8.261.83 6.850.2 1.411.6 10.475.0 3,658.1 3.925.4 2,780.3 111.2 767.1 177.6
1953 29,556.3 20.444.0 16.007.5 4,436.5 9,112.3 7.316.3 1,796.0 -11.752.8 3,740.4 4.870.4 2,990.2 151.8 975.7 405.4
1954 30,792.0 21,297.0 16.815.8 4,481.2 9.495.0 7,311.5 2.183.5 11,792.7 3.874.5 4,587.9 1,070.6 259.7 1.082.0 620.1
1955 34,175.1 23.795.8 19,580.3 4,215.5 10,379.3 7.990.4 2.388.9 12,205.9 4,402.1 4,351.7 3,110.9 341.3 1.263.4 534.3
1956 38,416.0 26.103.4 21.375.1 4,728.3 12.312.6 9,457.0 2.855.6 14,185.3 5.402.1 4.728.0 3.637.4 417.% 1.289.8 758.0
1957 40,923.5 26,963.4 21,578.2 5.385.2 13,960.1 10,770.4 3.189.7 16,155.6 5.289.0 5.879.2 4.506.1 481.3 §53.2 818.0
1958 42,881.6 28,179.0 22,260.5 5.918.5 14,702.6 11.186.0 3.516.6 17.104.5 5.,932.3 5,473.3 5,189.6 509.3 228.8 888.4
1959 48,046.7 31,567.9 24.873.6 6,694.3 16,478.8 12,432.3 4,046.5 .|| 19,126.6 5,855.3 7.323.2 5.118.4 829.7 165.3 1.115.5
1960 i 56,990.7 | 36,594.7 | 28,047.4 8.547.3 | 20.396.0 | 15.873.4 | 4.,522.6 | 24,420.7 8,101.7 | 8.,963.3 6,509.6 846.1 44.9 | 1,099.7
1956 15t qtr. 9.269.7 6.364.0 5.262.6 1.101.4 2.905.7 2.202.9 702.8 3.304.3 1,285.3 1.047.2 $89.5 82.3 3529 191.9
2nd atr. 9.111.3 |. 6.212.9 5,101.9 1.111.0 2.898.4 2.222.1 676.3 3.333.1 1,211.6 1,152.3 $22.7 146.5 346.0 159.5
3rd qtr. 9.752.2 6.645.3 5.454.5 1.190.3 3.106.9 2,381.7 725.2 3,572.% 1.393.2 1,198.2 $53.1 127.9 368.0 197.3
4th arr, 10,282.9 6,881.2 5.556.1 1.325.1 3,401.6 2.650.3 751.3 3.975.4 1.512.0 1.330.2 1.072.0 61.1 231.1 209.4
1957 1ist qtr. 10,214.5 6,675.6 5.189.9 1.385.7 3,538.9 2.771.4 767.5 4,157.1 1.417.3 1,499.4 1.132.5 107.9 148.1 196.3
2nd qtr, 9.868,1 6,518.7 5.226.2 1.292.5 3.349.4 2.585.1 764.3 3.877.6 1.112.9 1.565.3 1.041.1 158.2 144.3 189.4
31d atr, 10,199.4 6,707 .4 5.374.7 1.332.7 3.492.0 2.665.5 826.5 3,998.2 1.367.6 1.421.3 1.050.8 158.5 121.9 206.5
4th atr. 10,641.5 7,061.8 5.687.% 1.374.3 3.579.7 2.748.5 $31.2 4.122.8 1.391.1 1.393.2 1.281.7 56.7 1389 2258
1958 18t aqrr. 10,3124 6,751.8 . 5.389.8 1.363.0 3,560.6 2.724.0 036.6 4.086.0 1.372.0 1.325.6 1.294.3 94.1 139.2 205.4
2nd qtr. 10,120.2 6,746.5 5.399.1 1.347 .4 3,373.7 2,502.3 871.4 3.849.7 1.311.2 1.207.2 1,156.2 175.0 123.2 229.4
3rd atr, 10,761.1 7,089.0 5.586.2 1.502.8 3.672.1 2.790.9 881.2 4.293.7 1.617.8 1.315.8 1.207.0 153.1 - 41.6 209.0
4th aqtr, 11.687.9 7,591.7 5,885.4 1.706.3 4,096.2 3,168.8 927.4 4,875.1 1.631.2 1.624.7 1.532.1 87.1 8.0 244.6
1959 1st_ atr. 11,380.2 7.537.3 5,986.1 1.551.2 3,842.9 2,880.8 962.1 4,432.1 1.191.6 1,674.0 1.422.2 144.3 58.5 263.2
2nd atr. 11,425.3 7.552.7 6.017.7 1.535.0 3.872.5 2,850.7 1.021.8 4,385.8 1.244.9 1,604.5 1.241.7 294.7 56.6 296.0
3rd atr. 12,185.5 7.990.8 6,279.1 1.711.7 4,194.7 3,178.9 1,015.8 | 4.890.5 1,597.2 1,885.5 1,111.5 | 296.3 29.5 271.6
4th atr, 13.055.7 8.487.1 6.590.7 1.896.4 4,568.6 3,521.8 1,046.8 5,418.2 1.821 § 2,159.2 1.343.0 94.5 20.8 284.7
1960 1st qtr. 12,895.2 8,336.8 6,472.7 1,864.1 4,558.4 3,461.9 1,096.5 5.,326.0 1,725.0 1,987.9 1,454.0 159.1 13,7 256.8
2nd atr. 13,476.8 £:779.9 6,831.5 1,948.4 4,696.9 3,618.4 | 1,078.5 5,566.8 1,714.9 | 2,085.5 1,487.2 279.2 5.7 247.6
ard atr. 14,652.9 9,367.7 7,132.0 2,235.7 5,285.2 4,152,1 | 1.133.1 6,387.8 2,199.8 | 2.297.2 1,571.0 319.8 13.8 260.1
4th atr. 15.965.8 10,110.3 7,611.3 2,499.0 ' 5,855.5 4.641.0 1,214.5 7,140.0 2,462.0 2,592.7 1,997.4 87.9 1.7 335.2
1959 Qct. 3,504.7 2,577.3 2,231.2 346.1 927.4 642.8 284.6 988.9 604.9 283.3 66.5 34.3 8.4 32.0
Nov. 3,576.8 2,518.0 2,197.2 320.8 1,058.8 595.6 463.2 ' 916.4 578.2 272.1 51.8 14.3 5.4 217.0
Dec, 5,974.2 3,391.8 2,162.3 1,229.5 2,582.4 2,283.4 209.0 3,512.9 638.4 | 1,603.9 1,224.8 45.8 7.0 35.6
1960 Jan. 4,157.8 2.982.6 2,507.8 474.8 1,175.2 881.7 293.5 1.356.5 804.7 325.1 157.1 69.6 5.0 27.0
Feb. 3,239.5 2,204.0 1,912.7 291.3 1,035.5 541.1 494.4 832.4 517.9 198.7 71.2 44.6 5.8 203.7
March 5,497.9 3,150.2 2,052.2 1,098.0 2,347.7 2,039.2 308.5 3.137.2 402.4 | 1,464.2 1,225.6 45.0 2.9 26.0
Avril 3.520.7 2.589.2 | 2,247.8 341.4 931.5 634.0 297.5 975.4 526.7 244.9 133.0 70.7 3.5 19.8
Mav 3,830.7 2,684.2 2,326.6 357.6 1,146.5 664.1 482.4 1,021.6 584.9 251.0 121.3 64.4 0.0 207.2
Tune 6,125.4 3,506.5 2,257.1 1,249.4 2,618.9 2,320.4 298.5 3,569.8 603.3 | 1.589.6 1,232.8 144.1 2.3 20.6
July 3,933,2 2,809.7 2,370.3 4394 1,123.5 816.0 307.5 1,255.3 702.8 294.9 156.9 100.7 2.4 15.1
Aug. 4,234.3 2,847.2 2,373.8 473.4 1.387.1 879.2- | 507.9 1,352.7 741.7 276.1 142.6 192.3 7.3 215.7
Sep. 6,485.4 3,710.8 2,387.9 1,322.9 2,774.6 2,456.9 317.7 3,779.8 755.3 | 1,726.2 1.271.5 26.8 4.1 29.2
QOct. 4,194.3 3,010.2 2.551.4 458.8 1,184.1 852.1 332.0 1.310.9 835.1 318.8 115.8 41.2 4.4 31.4
Nov. 4,218.7 2,915.6 2,493.3 422.3 1,303.1 784.3 518.8 1,206.6 760.8 282.6 148.3 14.9 3.4 240.9
Dec. 7,552.8 4,184.5 2,566.6 1,617.9 3,368.3 3,004.7 363.6 4,622.5 866.1 1,991.3 1,733.3 31.8 3.9 62.9
1961 Jan. 4,856.1 3,380.1 2,773.0 607.1 1.476.0 1,127.4 348.6 1,734.5 1,018.7 356.3 273.3 86.2 6.8 37.9
Feb.?) 4,051.7 2,693.2 2,255.2 438.0 1,358.5 813.4 545.1 1,251.4 709.3 317.6 158.1 66.4 3.2 v
*y By contrast with the previously published figures, from January 1960 onwards including the Saarland. — 1) Excluding receipts from transport tax lent to Federal Railways between
38 p. c.; from 1955/56 to 1957/58: 331/3 p. c.; 1958/59 to 1961: 35 p. ¢. — 9) Including turnover equalisation tax on imports. — 1) Up to and including August 1952: General
of provisional returns; — Details may not add to totals because of rounding.

2. Circulation of Public Loans, Interest-bearing Treasury Bonds and Medium-term Notes™)
in millions of DM

: Local German Federal
pedera Gorermene| Fgsalenter e A -, Paw
Positi ties Y Administration
. ) ; - . . Total
at end of Medium- Medium- Interest- | Medium- Interest- | M edium- Tncerest- | Medium-
o Loans?) term | Loans®) | term Loans | .0 lur‘y term Loans | Loans | reuulgv term Loans T::“:‘;" term
t ‘ J
notes notes?) bonds notes bonds notes bonds notes
1950 Dec. — — hand —_ -— —_— -— - 500.4 77.1 _— -— 60.0 —_— 637.5
1951 Dec. 33.8 —_ - - — 15.0 Ed — 451.5 100.1 — 80.0 — 660.4
1952 Dec. 183.2 —_ —_ _ 5.8 229.3 — —_ 165.4 114.8 — 60.0 -— 758.5
1953 Dec. 538.0 — el —_ 313.0 255.0 — 20.4 402.4 104.7 —_ 60.0 -_— 1.693.5
1954 Dec. 538.5 —_ 200.0 - 619.0 250.1 _— 70.2 552.4 97.0 -— 60.0 —_— 2,387.2
1955 Dec. 538.5 —_ 450.0 _— 750.0 237.4 —_— 70.2 552.4 154.9 125.0 60.0 — 2,938.4
1956 Dec. 505.2 — 450.0 —-— 966.9 29.3 —_ 73.0 552.4 218.0 125.0 51.4 _— 2.971.2
1957 Dec. o - 450.0 —_— 1.198.7 55.4 _ 272.0 552.4 299.4 205.0 42.8 — 3.075.7
1958 Mard — —_ 450.0 - 1,381.0 55.4 — 272.0 552.4 | 316.5 285.0 42.8 - 3.355.1
June — — 550.0 - 12932 35.9 — 287.0 802.4 | 344.5 595.0 42.8 —_ 3,950.8
Ser. — -— 550.0 — 1.474.9 359 — 312.0 802.4 346.3 645.0 34.2 -— 4,200.7
Dec. —_— -— 550.0 - 1.539.5 32.0 B — 316.0 1,202.4 350.5 -— 795.0 34.2 — 4,819.6
1959 March —_ _ 750.0 95.0 1,598.5 30.4 —_ 313.8 1.302.4 354.7 150.0 795.0 34.2 — 5.424.0
June — —_ 750.0 295.1 1,794.1 30.3 — 310.9 1,112.4 353.1 150.0 1,020.0 34.2 — 5,850.1
Sep. _ 167.5 750.0 300.0 1,790.8 30.3 10.0 310.0 1,222.0 353.1 220.0 1,020.0 25.6 — 6,199.3
Dec. 299.2 347.5 750.0 300.0 1,745.6 30.3 229 309.6 1,222,0 351.7 290.0 1,020.0 25.6 41.3 6,755.7
1960 Jan. 797.5 347.5 750.0 300.C 1,736.1 30.3 22.9 309.6 1,222.0 350.3 290.0 1,020.0 25.6 41.3 7,243.1
Feb. 797.5 347.5 750.0 300.0 1.749.5 30.3 22.9 349.5 1,222.0 348.5 290.0 1.020.0 25.6 41.3 7,294.6
March | 798.1 350.9 750.0 300.0 1,729.6 30.3 229 346.1 1,222.0 344.1 290.0 1,020.0 25.6 41.3 7,270.9
Avril | 798.3 379.2 .| 750.0 300.0 |1.729.5 30.3 22.9 | 3461 [1.222.0 | 342.1 290.0 | 1.020.0 25.6 41.3 7.297.3
May 798.3 382.3 750.0 300.0 1,729.5 30.3 22.9 346.1 1,222.0 340.4 290.0 1,020.0 _— 41.3 7,273.1
June 800.0 382.3 750.0 300.0 1.729.5 0.3 22.9 345.4 1,222.0 339.7 290.0 1,020.0 - 41.3 7:243.4
Julv 800.0 386.2 | 750.0 300.0 | 1.726.3 0.3 22.9 345.1 |1.222.0 | 331.7 290.0 | 1.020.0 —_ 41.3 7,235.8
Auz. 800.0 392.7 750.0 300.0 1,726.1 0.3 22.9 342.3 1.222.0 331.7 300.0 1.,020.0 L— 41.3 7,249.3
Sev. 200.0 403.6 | 750.0 300.0 {1,726.0 0.3 22.9 342.3 |1.532.0 | 331.7 300.0 | 1.020.0 - 41.7 7,570.5
Oct. 800.0 | 468.9 750.0 300.0 | 1,726.0 0.3 22.9 | 342.3 |1.532.0 | 3317 319.7 | 1.020.0 - 57.5 7,671.3
Nov. [ soo0.0 468.9 | 750.0 300.0 |1,726.0 0.3 22.9 | 342.3 |1,532.0 | 3317 349.3 1,165.0 — 77.9 7,866.3
Dec. 800.0 468.9 750.0 300.0 1,710.0 0.3 52.9 3419 1,532.0 330.3 402.5 1,166.4 — 82.7 7.937.9
1961 Jan. 800.0%) 468.9 750.0 300.0 1,704.0 0.3 52.9 341.9 1,532.0 328.5 417.7 1,170.0 —_— 87.8 7,954.0
Feb. 800,09 | 468.9 | 750.0 300.0 | 1,704.0 0.3 52.9 | 3419 [1,782.0 [ 326.8 417.7 | 1.170.0 — 87.8 8,202.3
*) Differences from the figures shown in Table V 3, “Circulation of Fixed-interest-bearing Securities”, are due to the fact that in that tabulation the Federal Rail-
ways 1949 Loan is shown at the full amount issued, namely DM 500.4 million, while in the above table the loan has been d after deduction of the t
temporarily converted into Special Treasury bonds, which latter are shown in the following Table VI 3, “Circulation of Treasury Bills, Non-interest-bearing
'II;redasury Bonds and Other Money-Market-Paper”. — 1) Including Premium Treasury bonds. — 2) Issued by Equalisation of Burdens Bank. — *) Execept Development
id Loan.
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. VL. Public Finances
Finances
and Equalisation of Burdens Fund
of DM
’ Individual taxes Revenue of Equalisation of Burdens Fund
Excise and customs duties ?‘ Levy on Lev
y on
Tumo‘vet x}?i?l:e including: Total Propelzty mortgage | profits Period
tax ) tax Total Customs | Tobacco | Coffee Sugar Beer Spirits | Mineral levy 9 P’;’)ﬁ's h%‘;:
duties tax tax tax tax monopoly | ol tax . credits
4,745.8 349.4 4,606.9 617.3 2.159.8 340.1 383.2 348.6 496.3 72.7 . . - - 1950
6,820.6 409.5 5,564.7 $28.5 2,404.1 431.7 4252 | 276.1 537.5 462.5 . 1,623.5 . - 1951
8.380.6 469.8 5/939.8 | 1.054.4 2,334.0 535.3 379.6 331.2 529.9 589.9 [ 1,807.9 1,374.6 431.9 i4 | 1952
5.465.3 530.7 6,290.7 | -1,271.8 2.326.2 5133 350.1 362.1 542.8 733.8 || 2,010.1 1.488.4 4523 68.9 | 1953
9,593.0 598.6 6,362.5 | 1,486.1 2,303.9 301.5 374.7 386.0 554.2 780.9 || 2,188.3 1,598.3 535.4 54.6 | 1954
11,117.7 728.1 7,410.7 | 1.792.5 2,559.7 3453 378.2 440.5 §77.7 1,135.9° || 2,401.0 1.699.5 615.0 86.5 | 1958
12,183.5 836.9 8,132.7 | 1.982.7 2,781.0 405.2 222.6 483.5 683.6 1.415.2 || 2,438.0 1,769.1 558.0 110.9 | 1956
12.597.8 967.1 8,704.5 | 2,030.1 2.932.8 447.9 153.9 561.4 777.8 1.641.7 | 2,078.9 1.616.3 | 13548 107.8 | 1957
12,962.6 | 1,082.4 9,130.4 | 2,093.6 3,003.4 485.7 162.3 604.9 857.4 1,664.6 || 2,072.2 1,606.0 348.9 117.3 1958
14,239.0 | 1,216.3 10,414.8 | 2,482.3 3,265.4 608.8 161.0 649.7 914.8 2,145.0 | 2,339.6 1,719.8 412.3 207.5 1959
16,148.3 | 1,475.2 11.785.2 | 2,785.7 3,537.0 689.0 176.6 699.9 1,023.4 2,663.8 | 2,023.0 1,585.4 340.1 97.5 1960
3,003.9 203.6 1.958.9 477.7 652.0 101.1 89.6 106.7 164.9 309.1 809.1 556.0 221.7 31.4 | 1956 1st atr.
2.908.9 220.2 1.894.5 465.2 665.2 95.3 455 105.9 171.9 313.9 593.7 416.4 148.7 8.7 2nd atr.
3.070.0 | 204.3 2.081.6 196.7 721.9 98.5 44.8 139.0 149.7 398.7 4803 378.6 78.4 23.3 3rd qtr.
3.200.7 208.8 2,197.7 5431 741,9 110.2 42.7 131.9 197.2 393.5 554.8 418.1 109.1 27.5 4th qtr.
3.096.5 | 237.8 2.100.3 508.8 686.7 107.7 36.7 119.1 191.6 404.0 550.7 433.2 89.5 28.0 | 1957 1st atr,
3,063.0 247.0 2.082.5 500.2 704.0 106.7 31.4 131.0 211.8 357.0 533.8 409.7 95.4 28.7 2nd qer.
3,128.2 237.9 2,205.6 491 .4 772.4 112.1 46.0 161.4 156.3 431.7 461.8 368.2 68.3 25.3 3rd qtr,
33100 | 244.4 3.316.1 5§29.7 769.6 121.4 9.8 149.9 218.4 448.9 532.5 405.2 101.6 25.7 4th atr,
3.200.9 263.7 2.122.8 480.5 713.7 120.9 46.3 137.2 201.8 374.8 507.9 403.7 75.0 29.2 | 1958 1st atr.
3.090.3 279.3 2.188.8 494.8 745.3 117.2 24.9 135.2 244.2 383.5 523.5 406.3 91.4 25.8 2nd qtr.
3.217.2 264.8 2.402.8 535.6 $13.4 119.6 47.4 169.2 180.6 499.4 479.9 374.2 74.8 30.9 3rd atr,
3,454.1 274.5 2,416.0 582.7 821.0 128.0 43.6 163.2 230.9 407.0 560.8 421.7 107.7 31.4 4th atr.
3,401.5 291.6 2,512.5 641.7 7445 132.7 37.5 138.7 232.8 532.1 648.8 444.8 92.9 111.1 | 1959 1st qtr,
3,392.6 318.2 2,550.7 624.9 $18.0 153.7 35,5 145.5 253.7 472.1 580.6 427.1 110.4 43.1 2nd atr,
3,589.0 297.9 2,648.1 602.7 849.8 156.7 48.6 188.1 192.9 568.6 520.8 396.1 98.0 26.7 3rd atr,
3,855.9 308.6 2,703.6 612.9 853.0 165.6 39.3 177.4 235.4 572.2 589.4 451.8 111.0 26.6 4th atr.
3,845.6 348.7 2,599.3 629.1 811.8 167.8 36.6 1547 226.4 510.8 540.7 | 4256 92.0 23.1 1960 1st qtr.
3,947.5 367.5 2,855.9 712.5 846.7 169.6 36.8 164.3 279.2 594.6 516.9 403.7 86.4 26.7 and qtr.
4,019.3 374.8 3,076.9 730.0 924.1 168.3 49.0 195.0 2253 742.4 414.4 327.5 66.4 205 3rd qtr,
4,335.9 384.1 3,253,0 714.1 954.4 183.3 54.2 185.9 2924 816.1 551.0 428.6 952 27.1 4th atr.
1,293.3 108.6 927.2 2252 287.0 56.3 13.7 63.3 70.8 196,3 112.9 37.6 52.6 22,7 1959 Qce.
1,303.9 93.9 884.2 188.3 285.4 542 14.1 59.5 69.7 197.2 406.3 381.9 22.8 1.6 |- Nov.
1,258.7 106.1 892.3 199.3 280.7 55.1 1.5 54.6 94.9 178.7 70.2, 323 35.6 23 Dec.
1,581.8 123.2 907.4 217.2 302.2 50.8 12.3 47.4 65.8 193,0 85.6 25,1 37.2 23.3 1960 Jan.
1,105.5 97.3 813.7 191.8 235.6 54.7 11.5 63.8 73.3 159.9 382.6 362.6 19.0 1.0 Feb.
1,158.4 128.2 878.1 220.1 274.0 62.2 12.8 43.5 87.2 158.0 72.5 37.9 35.7 — 11 March
1,329.8 124.0 904.4 244.0 271.6 53.6 9.6 50.9 87.6 171.8 3.1 15.4 45,0 22.7 Avril
1.309.1 123.8 1,015.5 261.9 297.6 55.5 15.1 58.5 94.5 217.5 385.7 364.1 20.0 1.6 May
1,308.6 119.7 |.  936.0 206.6 277.5 60.5 12.2 54.9 97.2 205.3 48.1 24,3 21.4 2.4 Tune
1,329.5 129.0 1,031.4 246.1 320.5 53.8 14.9 62.6 73.8 246.2 62.4 11.1 32.0 19.3 July
1.332.8 117.5 1,027.4 244.1 315.4 57.1 17.3 70.6 73.2 234.9 311.4 299.4 11.5 0.5 Aug.
1,357.0 12873 1,018.2 239.3 288.2 57.3 16.9 61.8 78.3 261.3 40.6 17.0 229 0.7 Sep.
1,450.4 132.1 1,098.6 243.2 328.9 59.0 15.6 70.1 81.5 284.7 94.1 28.7 47.2 18.2 Qct.
1,447.3 120.9 1,038.5 218.1 304.3 61.4 15.2 60.6 92.7 268.2 391.1 369.1 16.3 5.7 Nov.
1,438.2 131.1 1;115.9 252.8 321.3 62.8 233 55.2 118.2 263.2 65.8 30.8 31.8 3.2 Dec.
1,767.1 150.0 989.6 200.1 306.7 57.0 10.8 54.8 77.7 262.2 84.3 33.7 31.2 19.4 1961 Jan.
1,299.2 .. 959.4 233.4 275.4 63.8 12,3 63.0 70.3 1 219.1 367.7 | .o v e Feb.®)

November 1952 and March 1958, — 2) Calculated from the

immediate assistance levy, excluding Berlin. —

quotas fixed by law for the individual fiscal years; 1951/52: 27 p.c.; 1952/53:
%) Up to and including August 1952: Receipts from conversion land charges,

37 p.c.; 1953/54 and 1954/55:
excluding Berlin. — % According to the results

3. Circulation of Treasury Bills, Non-interest-bearing Treasury Bonds and Other Money-Market Paper*)

in millions of DM
[Federal Postal
Federal Government Lander Federal Railways Adminis-

tration including:

Monoey-

Position Treasury bonds Treasury bonds market

b Tax Total aper

at end of T 1:1 ] T T i’ P 1

. s
month Treasury Money- Ear- Tl:jﬁury ;eas;lrv crei iﬁt- | rﬁmnry Money- Ear- iea ;w {co! l. 11 less
bills market | marked His onds ::::s 5 ' market | marked onds 3 less 9)
paper paper ¥) paper paper ?)
1 2 3 4 5 6 7 s 9 10 11 13
|
1950 Dec. 498.7 —_ —_— 260.2 2.8 50.0 571.5 127.6 19.5 bt 1.530.3 1.510.8
1951 Dec. 608.2 697.8 —_ 137.8 44.9 163.6 642.1 149.2%) 54.7 — 2.498.3 2.443.6
1952 Dec. 110.6 751.0 — 66.3 102.4 162.0 528.3 549.19) 51.4 150.0 2.471.1 2.419.7
1953 Dec. 78.7 529.9 145.0 24.3 128.4 147.6 519.6 553,2%) $6.8 295.8 2.509.2 2.277 .4
1954 Dec. 65.0 400.0 142.0 16.8 89.2 193.5 551.8 394.7 124.7 381.1 2,358.8 2.092.1
1955 Dec. — -— 138.0 30.6 149.5 141.1 472.1 216.5 135.6 405.3 1.688.7 1.415.1
1956 Dec. — —_ 94.0 — 409.7 138.0 432.9 102.1 183.0 500.0 1.859.7 1.582.7
1957 Dec. — —_ — — 661.3 236.5 320.8 538.9 251.9 439.8 2.449.2 2.197.3
1958 March — —-— -_— — 597.3 251.7 3749 589.9 302.% 439.3 2.555.6 2.253.1
June — -_— — -— 461.9 248.1 384.2 517.6 289.2 385.8 2.286.8 1.997.6
D. - -— — - 397.2 233.8 374.2 546.1 344.2 360.4 2.255.9 1.911.7
Dec. — — -_— — 311.1 234.5 398.6 5§90.0 382.4 300.0 2.216.6 1.834.2
1959 March — — —_ — 308.9 261.7 121.3 556.8 408.1 244.6 1.901.4 1,493.3
June — — -— _— 250.4 269.3 350.3 533.8 420.2 196.9 2.020.9 1.600.7
Sep. 425.5 167.5 — _— 189.1 277.9 101.8 489.0 427.0 212.8 2,290.6 1,863.6
Dec. 65.2 230.6 —_ . — 163.7 256.0 296.8 445.0 429.3 269.9 2,156.5 1.727.2
1960 Jan. 3.2 251.6 -— — 162.2 259.6 229.0 445.0 430.9 292.0 2,093.5 1.662.6
Feb. 25.3 268.2 —_ —_ 163.2 258.5 187.6 445.0 429.0 274.9 2,051.7 1,622,7
March 22.1 756.1 —_— — 158.2 261.7 180.9 475.0 434, 266.0 2,554.5 2,120.0
April 22.1 767.% —_— — 126.9 2515 134.7 505.0 433.6 206.8 2.,448.1 2,014.5
May 20.0 767.5 -_— -_— 125.9 246.3 191.8 507.0 434.9 206.8 2,500.2 2,065.3
June 20.0 $14.8 —_ -— 122.9 214.4 285.0 530.0 444.9 220.3 2,652.3 2,207.4
July 6.0- 763.4 — -_ 132.9 199.3 297.3 531.0 449.9 288.5 2.668.3 2.218.4
Aug. 6.0 757.4 —_— _— 122.9 193.6 202.7 550.0 449.9 295.0 2,577.5 2,127.6
Sep. -_— 820.3 —_— -— 116.1 181.9 98.8 480.4 454.8 275.6 2.427.9 1,973.1
QOct. — 872.7 _— - 116.1 174.8 220.5 530.0 453.0 260.3 2,627.4 2,174.4
Nov. — 880.8 -— — 111.1 168.8 242.8 486.2 452.0 260.3 2,602.0 2,150.0
Dec. — 880.8 —_— -— 105.5 164.2 199.4 445.0 441.5 192.2 2,428.6 1,987.1
1961 Jan. —_ 880.8 —_ — 105.5 160.2 134.8. 427.0 450.5 161.6 2,320.4 1.869.9
Feb. — 880.8 —_ — 105.5 161.2 88.4 415.0 443.2 156.3 2,250.4 1,807.2
*) Except money-market pa}m' deriving from the conversion of equalisation claims, and except Storage Agency bills. — 1) Issued for the purpose of-a special financial
adjustment between Federal Government and Linder. — *) Land of Bavaria; moreover, up to 31 March 1955, also Berlin debt certificates,— %) To provide security
for investment credits. — 4) Including non-i bearing Treasury bonds special series “S* (resulting from the temporary conversion of bonds).
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V1. Public Finances

4. Cash Results of the Federal Budget *)
in millions of DM

o BT

. .. ¥
Financing s‘:{l’é“‘ (+)) '
T it (—; i
Cash Increase (+) or decrease (—) Balance of o e ative §
— cumulativ
Period Cash Cash surplus (+) [~ T~ | Amounts settlements &ujm ¢ 5
income outgo or . . credited wi beginning i
deficit (—) i in credit in respect Equalisation |
in cash market f } Burd of fiscal :
resources indebtedness of coinage ot purdens year |
Fund 1) ;
v
Fiscal Years !
1950/51 g - . — 619 + 178 4 9213 N —_ — 619
1951/52 16,088 16,757 — 669 — 198 4+ 132%) 234 —_ — 669 i
1952/53 20,422 19,879 + 543 + 1.237 -+ 383 312 —_ + 543
1953/54 21,958 20,301 + 1,657 + 1.436 — 304 84 —_ + 1,657
1954/55 23,532 22,564 + 968 + 1,063 + 60 35 — + 968
1955/56 26,690 23,867 + 2,823 + 2,441 — 418 36 —_ + 2,823 ¢
1956/57 28,625 28,404 4+ 22 + 79 — 217 86 -+ 11 + 221
1957/58 29,835 32,704 — 2,869 — 3,084 — 307 76 - 16 — 2,869
1958/59 31,534 34,640 — 3,106 — 2,788 + 179 79 -_— 60 — 3,106 4
1959/60 34,981 38,163 — 3,182 — 143 + 3,013 98 + 72 — 3,182
1960 (Avpril/Dec.) 30,361 30,932 - 57 — 223 4 265 70 — 13 — 571
1951/52 1st_ qtr. 3,104 3,655 -— 551 — 204 + 187 114 _ — 551
2nd atr. 3,832 4,005 — 173 + 1 + 72 69 -_— - 724
3rd atr. 4,579 4,303 4+ 276 + 335 + 26 8 — —_ 448
_ 4th qtr, 4,573 4,794 — 2 — 330 — 152 43 —_ — 669
1952/53 1st_ qtr. 4,565 4,532 + 33 + 237 + 99 105 — + 33
2nd atr. 5,195 4,867 + 328 + 476 + 50 98 — + 361
3rd atr. 5,517 5,313 + 204 + 61 — 210 67 —_ + 565
4th qtr. 5,145 |- 5.167 - 22 + 463 + 443 42 — + 543 i
1953/54 1st_qtr. 5,168 5,462 — 294 — 254 + 4 36 —_— —_ 294
2nd qtr. 5,645%) 4,682 + 963 + 912 —_ 77 26 — + 669
3rd qtr. 5,6674) 4,810 + 857 + 743 — 124 12 —_ + 1.526
4th atr. 5,478%) 5,347 + 131 + 34 — 107 10 — + 1,657
1954/55 1st_gqtr. 5.363 5,084 4 279 + 258 — 38 12 _ + 279
2nd atr. 5,891 5,7295) 4 162 + 359 + 188 9 — + 441 :
3rd qtr. 6,305 5,692 + 613 4+ 634 + 13 8 — + 1,054
4th atr. 5,973 6,059 — 86 — 188 — 108 6 —_ 4+ 968 H
1955/56 1st_atr, 5,993 5,747 4+ 246 — 111 — 361 4 —_ + 246 i
2nd atr. 6,710 5,895 4 815 + 825 —_— 10 -— 4+ 1,061 :
3rd atr. 7,000 6,014 4 - 986 + 988 —_ -] 8 —_— + 2,047
4th aqtr. 6,987 6,211 + 776 + 739 —_ 51 14 —_— + 2,823
1956/57 1st_atr. 6,990 6,318 + 672 + 628 — 54 16 + 6 + 672
2nd atr. 7,145 6,875 4+ 270 + 220 — 56 20 + 14 + 942
3rd qtr. 7:248 7,836 ~— 588 -— 556 — 11 35 _ 8 4 354
4th atr. 7,242 7375 — 133 — 213 — 9 15 — 1 4 221
1957/58 1st_qtr. 7,102 7,855 — 753 — 721 _— ] 16 —_— 16 — 753
2nd atr. 7,207 8,410 — 1,203 — 1,211 L o] 23 + 31 — 1,956
3rd atr. 7,870 8,221 — 351 — 700 — 399 30 - 19 — 2,307
4th qtr. 7,656 8,218 — 562 — 452 + 92 7 -_— 12 — 2,869
1958/59 1st_atr. 7,617 7,612 + 5 + 140 4+ 126 9 + 1] + 5
2nd atr, 7,837 7,797 + 40 4+ m + 53 12 — 6 + 45
3rd atr. 8,201 8,172 + 29 4+ 46 — 49 + 32 + 74
4th qtr. 7,879 11,059 — 3,180 — 3,085 — 9 - 86 — 3,106 I
1959/60 1st_qtr. 8,198 8,935 — 737 —_ 257 + 536 10 + 66 — 737
2nd atr. 8,771 9,901 — 1,130 + 133 + 1,230 38 + 5 — 1,867 ¢
3rd atr. 9,081 9,431 — 350 — 37 + 295 27 + 9 — 2,217
4th atr. 8,931 9.896 — 965 + 18 + 952 23 — 8 — 3,182
1960  Avr./June 9,558 9,117 T o441 + 449 —_ 2 15 + 5 4 441 :
Julv/Sep, 10,021 9,722 + 299 + 323 4+ 14 17 + 7 + 740 i
Oct./Dec. 10,782 12,093 — 1,311 — 995 + 253 38 — 25 - 571 i
1958/59 Avril 3,501 2,481 + 2 -+ 7 — 2 + 15 4+ 20 H
May 2,307 2,559 — 252 — 213 _— 1 —_ 38 - 232
June 2,809 2,572 + 237 + 346 + 126 6 + 23 + 5
July 2,601 2,502 + 99 + 62 — 6 + 43 + 104
Aug. 2,341 2,706 — 365 — 261 + 53 4 —_— 47 — 261
Sep. 2,895 2,589 + 306 4+ 310 — 2 —_— 2 + 45
Qct. 2,628 2,598 4+ 30 + 4 —_— 26 + 15 + 75
Nov. 2,404 2,571 — 167 — 142 —_ 11 —_ 14 _— 92
Dec. 3,169 3,003 + 166 + 147 -— 12 -+ 31 + 74
Jan. 2,932 2,537 + 395 + 450 —_ 2 — 53 + 469
Feb. 2,104 2,724 — 620 —_ 607 — 5 — 8 — 151 ¢
March 2,843 5,798 — 2,955 — 2,928 — 2 — 25 — 3,106 ¢
1959/60 April 2,683 2,931 — 248 — 231 + 59 1 -+ 43 — 248 ¢
May 2,440 2,806 — 366 + 6 4+ 349 2 — 21 — 614
June 3,075 3,198 — 123 —_ 32 4 128 7 + 44 — 737 i
July 2,877 3,734 — 857 + 52 + 870 29 — 10 — 1,594 €
Aug. 2,663 2.858 _— 195 + 49 + 235 2 — 7 — 1,789
Sep. 3,231 3,309 — 78 + 32 + 125 7 -+ 22 — 1,867
Qect. 2,879 2,907 —_ 28 + 250 + 266 14 + 2 — 1,895
Nov 2,642 2,829 -— 187 —_ 27 + 128 8 —_ 24 — 2,082
Dec 3,560 3,695 — 135 -_— 260 —_— 99 5 + 31 — 2,217
an. 3,204 3,002 + 202 + 508 + 308 8 + 10 — 2,015
Feb. 2,342 3,182 — 840 — 503 4 298 6 —_ 33 — 2,855
March 3,385 3,712 — 327 + 13 4+ 346 9 + 15 — 3,182
1960 April 2,888 2,941 — 53 — 180 - 124 7 -+ 10 —_— 53 i
May 2,922 2,906 + 16 + 271 + 209 3 —_ 43 —_— 37
June 3,748 3,270 + 478 4+ 358 — 87 5 + 38 + 441
July 3,077 3,275 — 198 — 281 —_ 61 3 + 25 + 243
Aug, 3,025 3,181 — 156 — 153 + 7 5 + 9 + 87
Sep. 3,919 3,266 4+ 653 + 757 + 68 9 — 27 + 740
Oct. 3,440 3,027 + 413 4+ 556 + 120 10 —_ 13 -+ 1,153
Nov. 2,997 3,639 — 642 — 570 + 29 12 —_ 31 + 511
Dec. 4,345 5,427 — 1,082 — 981 4+ 104 16 + 19 — 571
1961 Jan. 3,547 2,784 + 763 + 750 —_ 10% 9 + 12 + 763
Feb. 2,715 2,778 — 63 — 22 4+ 269 6 — 8 + 700
*) From 6 July 1959 onwards including the Saarland. — The cash transactions recorded in this table concern in-payments on, and out-payments t
from, the Federal accounts at the Deutsche Bundesbank (excluding counterpart accounts and STEG accounts). Cash income and outgo deviate H
from the results of the Federal Government’s financial statistics primarily because they are not recorded at the time they are entered in the
budgetary accounts but at the time of the actual receipt or out-payment, and because the incurring of debt has been eliminated from the
income, and the expenditure on debt redemption (including repurchase of bonds) from the outgo. — By contrast with the fgures previously
published, the amounts credited in respect of coinage are no longer shown under cash income but regarded as resources for financing the
cash deficits. — 1) Resulting from the channelling of the Equalisation of Burdens Levies through the account of the Federal Chief Cash Office
(Bundeshauptkasse). — 2) DM 124 million out of total borrowings were not used for financing the cash deficit but for covering deficits
on the counterpart accounts. — 3) Apart from drawing on cash resources and from the increase in credit market indebtedness, DM 106 million
were available, for financing the cash deficit, from repayment of the amount mentioned in footnote?). — *) Including credits taken from
the E.R.P. Special Fund: DM 50 millien in August, DM 41 million in October, DM 125 million in December, and DM 35 million in Mardch.
%) Including DM 255 million for the repurchase of the loan taken from the E.R.P. Special Fund in the previous year, — ) Except
Development Aid Loan. — Details may not add to totals because of rounding.
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VL, Public Finances

5. The Federal Government’s Indebtedness
except indebtedness towards other public authorities

in millions of DM
Post-Currency-Reform indebtedness inside the country Liabilities in respect of
Equalisation claims 5) y
Credits granted d - ¢ .
by Deutsche Cre its of which. for purposes °mim“'
Bundesbank L4 by N . of open-market policy '“b°t“
Position , ~on- -Loans) converted into Foreign
-at end " | Medium-! and of 1957 debt
¢ Total Treasury | bearing and '
of month b} for bills |Treasury| fem |FPremium 4% )
1 o Recon- | Equali- 7! notes Treasury| Total Non-
Or  {payments bonds . Compen-
: struction| sation . bonds interest-
overall | to inter- Loan o ) Treasury bearing sation
budget | national bills debt
7) institu- Corpo- | Burdens Treasury of 1959
tions?) ration | Fund bonds o)
1950 Dec. 1,077.1 578.4 -— - —_ 498.7 697.8 —_ 6,212.7 - baad - *
1951 Dec. 1,339.8 _ — — —_ 608.2 751.0 33.8 6,880.4 — — —_ .
1952 Dec. 1,228.2 —_ 183.0 —_— — 110.6 ©74.9 —_ 183.6 7.821.5 -— - — .
1953 Dec. 1.474.6 — 183.0 —_ —_— 78.7 542.0 _— 538.0 7.867.8 _— — -_— M
1954 Dec, 1.536.2 — 390.7 — -— 65.0 138.0 —_ 538.5 8,005.1 —_ — —_ 7,745.6
1955 Dec. 1,061.1 - 390.7 — -— - - 94,0 —_— 532.4 8,129.3 264.0 784.3 —_ $,078.9
1956 Dec. 888.3 — 390.8 — _— -_— —_— —_— 403.5 8,081.9 366.2 1,062.9 —_ 8,055.8
1957 Dec, 390.8 _ 390.8 Ll — —_ —_ _— 10,698.2 292.5 3,949.1 . 7.981.5
1958 March 483.2 —_ 483.2 —_ —_— -_ _— — —_ 10,618.4 294.2 5,237.7 . 7,993.3
une 609.2 —_ 609.2 -_— _— - — —_ - 10,714.3 299.1 5,906.6 68.4 7.981.1
Sep. 661.7 —_— 661.7 —_ —_— — _— _ _— 10,767.0 494.5 6,181.1 237.2 7.,791.7
Dec. 661.7 —_ 661.7 — — - — _ Ed 10.856.0 364.4 4,050,1 394.2 7:798.0
1959 March 661.7 — 661.7 —_ -_— —_ _— _ - 10,924.0 427.3 4,452.2 572.6 7.781.4
. lune 1.197.6 535.9 661.7 _— — —_ — — -— 10,967.0 359.8 4,672.8 642.8 6,869.2
Sep, 2,427.7 57.0") | 1.175.2 325.0 110.0 425.5 167.5 1675 — 11.057.0 341.6 4,019.8 667.7 6,717 .4
Dec. 2.722.8 244.9 1,210.7 | 325.0 —_ 65.2 230.6 347.5 298.9 11,061.0 439.3 2,606.2 684.6 6,695.2
1960 Jan, 3,030.5 77.0" { 1.210.7 | 325.0 — 23.2 251.6 347.5 795.5 11,661.0 653.1 2,923.4 . .
Feb. 3,329.0 342.5 1,225.4 325.0 —_ 25.3 268.2 347.5 795.1 11,061.0 525.9 2,973.2 N N
March 3,675.0 148.6 1,247.5 325.0 30.0 22.1 756.1 350.9 794.8 11,109.0 417.7 2,929.0 691.1 6,659.8
April 3,550.7 -_ 1,262.2 325.0 — 22.1 767.5 379.2 794.7 11,109.0 566.0 3,137.7 . .
May 3,759.4 — 1,321.0 | 325.0 150.0 20.0 767.5 382.3 793.6 11,109.0 559.8 3,066.9 N .
June 3.672.6 - 1.335.7 | 325.0 — 20.0 | 814.8 | 382.3 794.8 11,116.0 | 624.3 3,045.6 714.1 6.624.4
July 3,611.9 —_ 1.335.7 | 325.0 - 6.0 | 763.4 | 386.2 | 795.6 11,116.0 | 572.0 3,634.3 . .
Auz. 3,618.4 — 1.339.9 325.0 — 6.0 757.4 3927 797.4 11,116.0 562.8 4,539.8 . N
Sep. 3.686.0 —_ 1.339.9 | 325.0 - - 820.3 | 403.6 | 797.2 11,172.0 | 628.8 4,157.4 744.3 6,826.2
Oct. 3,806.3 —_ 1.339.9 | 325.0 —_ — 872.7 | 468.9 | 799.8 11,172.0 | 281.0 4,455.6 . .
Nov. 3.835.6 — 1,360.9 325.0 _— _ 880.8 468.9 800.0 11,172.0 851.2 4,805.6 . M
Dec. 3,939.9 78.0 1,387.2 325.0 —_ _ 880.8 468.9 800.0 11,164.0 967.9 4,235.1 794.9 6,856.0
1961 Jan. 3,930.1 — 1,455.4 | 325.0 — —_ 880.8 468.9 800.0%) || 11,164.0 772.0 4,422.3 . .
Feb. 3.956.4 —_— 1,481.7 | 325.0 —_ —_— 880.8 468.9 800.0%) [| 11,166.0 | 1,064.5 5,092.5 . .
| i
1) Contrary to the data in Table VI 2, excluding bonds repurchased prematurely, — %) Book credits according to Art. 20 par. 1 item 1 (a) of the Law concerning
the Deutsche Bundesbank., — 3) I Tee loans g d under Art. 20 par. 1 item 2 of the Law concerning the Deutsche Bundesbank, - 4) Until 1956
including those non-interest-bearing Treasury bonds which were passed on to the Linder in respect of financial adjustment payments. — 5) Cf. in this con-
nection Table VI 7. — The changes in the totals are due to revision of the conversion accounts, to redemption payments and to the fact that, as from January
1957, the liabilities in respect of the equalisation claims of the Land Central Banks were transferred to the Federal Government under Art. 38 of the Law
concerning the Deutsche Bundesbank. — ¢) According to figures of the Federal Debt Administration, — 7) Advance in respect of Savings Guarantee Law; in
the Return of the Deutsche Bundesbank netted against Federal cash holdings. — ®) Except Development Aid Loan.

6. Indebtedness of the Linder
except indebtedness towards other public authorities
in millions of DM

Indebtedness inside the country
Post-Currency-Reform indebtedness
bil }ol:.l
Total Liabilities ’ indebted-
Position indebted- | in respect Book Interest. Other Foreign ness
at end - Non- Tax bearing
of month ness of equali- credits interest- credit | Tres credit debt (including
inside sation Total M Treasury bearing certifi- b on. d“:’ Loans market foreign
the claims Deutsche bills Treasury cates and 3 indebted- debt)
b3 -
country ) B:::i' bonds ?) medium- nf; s
term notes
|
1950 Dec. 12,738.8 12.107.2 631.6 168.6 260.2 2.8 50.0 — — 150.0 . .
1951 Dee. 13.154.3 12,375.0 779.3 168.0 137.8 44.9 163.6 15.0 —_— 250.0 . .
1952 Deec. 13.537.1 12,481.0 1.056.1 50.3 66.3 102.4 162.0 229.3 5.8 440.0 . .
1953 Dec, 13.993.0 12,563.2 1,429.8 41.6 24.3 128.3 147.6 255.0 313.0 520.0 . M
1954 Dec, 14,299.5 12,540.1 1.759.4 60.8 16.8 £9.2 193.5 250.1 619.0 530.0 178.8 14.478.3
1955 Dec. 14,743.4 "112,564.3 21791 205.8 30.6 149.5 141.1 237.4 744.7 670.0 179.2 14.922.6
1956 Dec. 14.867.5 12,486.9 2,380.6 101.8 -— 409.7 138.0 29.3 931.8 770.0 183.6 15,051.1
1957 March 12.523.4 9,934.8 2,588.6 24.7 25.0 460.7 160.7 29.3 1.058.2 830.0 204.5 12,727.9
June 12.688.2 9,903.5 2,784.7 34,5 -— 592.9 198.1 56.1 1.033.1 870.0 187.4 12.,875.6
Sep. 12,798.2 9,880.7 2:917.5 61.5 —_— 614.9 209.9 56.1 1.045.1 930.0 183.2 12,961.4
Dec. 13,060.2 9.835.3 3,224.9 T 83.8 —_ 661.3 236.5 55.4 1,137.9 1,050.0 183.1 13,243.3
1958 March 13,552.0 9.839.0 3,713.0 46.0 - 597.3 251.7 55.4 1.327.6 1,435.0 180.6 13,732.6
June 13,305.8 9.675.0 3,630.8 | 52.0 -— 461.9 248.1 359 1,242.9 1,590.0 180.3 13,486.1
ep. 13,539.1 9.675.0 3,864.1 30.0 — 397.2 233.8 35.9 1,447.2 1.720.0 179.6 13,718.7
Dec. 13,803.5 9,614.0 4,189.5 69.1 — 3111 234.5 32.0 1,512.8 2.030.0 179.3 13,982.8
1959 March 13,972.1 9,614.0 4,358.1 4.0 - 308.9 261.7 30.4 1,573.1 2,180.0 165.7 14,137.8
June 14,173.4 9,559.0 4,614.4 15.8 -_— 250.4 ! 269.3 30.3 1,768.6 2.280.0 165.7 14,339.1
Sev. 14,134.7 92.559.0 4,575.7 3.7 — 189.1 277.9 40.3 1,764.7 2,:300.0 165.4 14,300.1
Dec. 14,019.9 9,499.0 4,520.9 -_— —_ 163.7 256.0 53.2 1,683.0 2.,365.0 164.8 14.184.7
1960 March 12,966.2 9.499.0 | 4.467.2 —_ - 158.2 261.7 53.2 1.659.1 2,335.0 162.5 14.128.7
Tune 13,889.0 9,448.0 | 4,441.0 -— - 122.9 214.4 23.2 1,655.5 2,425.0 161.6 14,050.6
Seb, 13,819.5 9,448.0 | 4,371.5 — — 116.1 181.9 23.2 1,650.3 2,400.0 160.6 13,980.1
Dec. 13.720,8 9,388.0 4,332.8 —_ —_— 105.5 164.2 53.2 1,644.9 2,365.0 e e
1) Cf. Table VI 7. — The changes in the totals are due to redemption payments, to revision of the conversion accounts and to the fact that, as from
January 1957, the liabilities in respect of the equalisation claims of the Land Central Banks were transferred to the Pederal Government under Art. 38 of

the Law concerning the Deutshe Bundesbank, — *) Including Berlin debt certificates. — 3) Contrary to the data in Table VI 2, excluding bonds in the issuers’
own portfolios. —4) Mainly direct borrowings from banks and, to a certain extent, from insurance companies. Amounts partly estimated,
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V1. Public Finances

7. Equalisation Claims *)

in millions of DM

|
.
| !
| Fund for the :
i All Deutsche i ns(t:irt:xdt?on s Insurance Buﬂﬁ:ﬁ and Purchase of
i creditors Bundesbank 1 companies * assoclations Equalisation :
| Claims %)
|
| ‘ I. Movement to date :
| (1) Equalisation Claims allocated ¥) 21,579 8,677 4 7,592 5,244 7 - :
l
} (2) Decrease in holdings
(a) linear and premature redemption 941 -— 573 364 4 —
(b) repurchases by debtors %) : 84 —_ T s 1 —_ -—
i
(3) Balance (1 less 2) 20,554 8,677 6,936 4,879 62 -
(4) Change of creditor ' ) ‘:
(a) sales to the Fund for the Purchase f
of Equalisation Claims . - -— — 280 — 60 —_— 5 + 345 §
(b) temporary sales to Deutsche Bundesbank
(less repurchases) - 4+ 7 — 71 — . —_ —
3
(c) balance of purchases and sales :
between other creditor groups - - + 208 — 204 - 2 — ;
(5) Holdings at the end of February 1961 20,554 8,748 8) 6,791 4,615 55 345
note: :
of whidh, converted into money-market paper 6,157 6,157 %) —_ — - —_
1. Holdings at the end of February 1961
broken down by interest rates and debtors
(1) Breakdown by interest rates ‘
(a) non-interest-bearing Equalisation Claims 62 - 4 — — . 58 i
(b) 3% Equelisation Claims 14,506 8,201 6,151 — . 154
(c) 3 /2% Equalisation Claims 4,933 - 206 4,604 55 8
(d) 4Y2%s Equalisation Claims ] 495 - 430 - - 65 ;
(e) 3%  Special Equalisation Claims 11 - — 11 — —
" (f) non-interest-bearing debt certificate 7) 547 547 — -— - —
(2) Breakdown by debtors _ ‘
(a) Federal Government 11,166 8,677 491 1,938 f— 60 §
(b) Liinder 9,388 71 6,300 2,677 55 285
(3) Total (1ato1f = 2a + 2b) 20,554 8,748 %) 6,791 4,615 ' 345 :
note: . t.
of whidh, converted into money-market paper 6,157 6,157 %) - — — - ¢
: i
*) The figures are chiefly based on special statistics collected as st 31 October 1957, the results of which have as fer as possible been projected to the date ;
indicated. — 1) Including Postal Cheque and Postal Savings Bank offices as well as, in contrast to the monthly balance-sheet statistics, the small agricultural L
credit cooperatives whose balance-sheet total at the end of 1953 amounted to less than DM 500,000, — %) According to Art. 8 et seq. of the Law on the ;
Redemption of Equalisation Claims dated 14 June 1956, — %) Including those equalisation claims which are yet to be allocated to the institutions in accordance ;
with their conversion ~— %) Including non-i bearing debt certificate; cf. f te 7). — 5) Repurch by some Linder, chiefly for the financing
of investment programmes. — %) The holding of DM 2,591 million shown in the Return of the Deutsche Bundesbank as of 28 February 1961 (Table 11 B) is the
difference between the amount of DM 8,748 million recorded under I (5) and 1I (3) and that part of the equalisation claims, amounting to DM 6,157 million,
which was converted into money-market paper for purposes of open-market policy. — ?) Non-interest-bearing debt certificate of the Federal Government concern-
ing money supply to Berlin.
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VIL Foreign Trade and Payments VIL Foreign Trade and Payments
1. Foreign Trade Balance by Groups of Countries, or Countries ")
in millions of DM

54 | 1955 | 1056 | 1957 ’ 58 | e | e | 1961 1960
Group of countries, or country ——
Total Jan, - Feb.?) Jan,

All Countries Imports 19,337.1 24,4724 27,963.9 31,696.9 31,133.1 35,823.2 42,722.6 3,482.6 3,195.0 3,113.7

Exports 22,035.2 25,716.8 30,861.0 35,968.0 36,998.0 41,183.9 47,946.1 3,900.4 4,048.0° 3,388.3

Balance | + 2,608.1 | + 1,244.4 | + 2,897.1 | + 4,271.1 | + 5.864.9 + 53607 | +5223.5 | + 4178 + 8530 | -+ 2746

I. EEM.A. Countries?) Imports 12,393.6 15,637.4 16,991.4 18,578.2 19,046.3 22,803.3 26,735.9 2,127.8 v 1,951.9

Exports 16,017.3 18,821.2 22,288.8 25,467.9 25,652.0 28,122.7 33,655.7 2,824.1 cen 2,286.8

of whidh: Balance | +3,623.7 | +2,103.8 | + 52974 | + 6.889.7 | + 6,605.7 | + 59194 | +6,919.8 | + 696.3 e + 3349

A. E.E.C. countries Imports 5,051.8 6,723.7 6,985.6 7.804.3 8,326.3 10,747.9 13,239.3 1,050.7 e 924.7

Exports 6,627.7 7.592.5 9,310.7 10,756.8 10,355.8 11.719.8 14,408.1 1,257.0 cee 1,015.7

of whids: Balance | + 1.575.9 | + 868.8 | +2,325.1 | + 2.952.5 | + 2,029.5 + 9719 | 11688 | + 206.3 v + 9Lo
Belgium-Luxemburg 2) Imports 1,028.4 1,530.9 1,500.7 1,476.8 1,574.5 1,982.1 2,628.6 181.9 v 174.6°

Exports 1,665.9 1,821.1 2,211.3 2,535.3 2,554.5 2,596.4 2,956.8 248.5 | R 214.4

Balance | + 637.5 +  290.2 + 7106 + 1,058.5 + 9800 + 6143 + . 3282 | +  66.6 .. +  39.8

France ¥) 8) Imports 1,652.6 2,375.3 2,254.1 | 2.512.4 2,550.5 3,446.5 4,335.1 393.8 ven 313.1

Exports_ 1,558.8 1,910.2 2,561.0 2,971.0 2.947.9 3,451.6 4,390.1 391.6 v 317.6

Balance | — 93.8 | — 4651 | + 306.9 | + 458.6 | + 397.4 | + 5.1 + 550 | — 2.2 v + 4,5

Italy Imports 843.1 1.043.8 1,222.9 1,552.8 1,697.6 2,181.9 2,631.3 191.7 v 173.1

Exports 1,340.5 1,433.8 1,656.1 1,999.4 | 1,853.4 2,201.7 2,846.5 236.7 Cen 188.6

Balance | + 4974 | + 3903 | + 4332 | + 4466 | + 1558 | + 19.8 + 2152 | + 450 v + 155

Netherlands Imports _| 1,527.7 1,774.0 2.006.1 2,262.0 2,503.7 3,137.1 3,644,1 283.2 s 263.9

(incl. Netherlands Exports 2,061.3 2,425.7 2,879.4 3,249.3 2,997.8 3,467.6 4,212.8 380.0 Ve 295.0

New Guines) Balance | + 533.6 | + 6517 | + 8733 | + 987.3 | + 4941 | + 3305 | - 5687 | =  oes + 311

Other countries Imports 0.0 0.0 1.8 0.3 0.0 0.3 0.2 0.1 oe- 0.0

Exports 1.2 1.7 2.9 1.8 2.2 . as 1.9 0.2 s 0.1

Balance | + 1.2 | + 1.7 | + 1.1 ] + 15 | + 2.2 + 22 | + 1.7 | + 0.1 I + 0.1

B. Sterling countries Imports 2.863.5 3,444.3 3,812.6 4,152.1 3,998.1 - 4,545.0 5,164.4 397.6 e 381.6

Exports 2,595.7 3,230.9 3.846.4 4,657.7 4,953.0 5,176.9 6,063.4 495.4 v 404.3

of which: Balance | — 267.8 | — 2134 | + 338 | + 505.6 l + 9549 | + 6319 | + 8990 | + 978 e + 227

- 1

United Kingdom ) ) Imports 1,245.6 1,302.3 1,669.5 1,680.7 2,008.1 2,331.6 2,743.2 194.1 e 183.7

. Exports 1,188.4 1,390.2 1.677.0 1,872.6 1,965.6 2,201.0 2,845.7 243.4 s 184.2

Balance | — 572 | + 879 | + 7.5 | + 1919 | — 425 | — 130.6 + 1025 |+ 493 v + 0.5

India Imports 152.7 268.2 189.2 252.2 191.6 184.5 184.5 13.2 v 14.5

Fxports 374.8 559.8 819.0 1,126.4 1,173.4 936.4 $34.1 60.9 s 50.7

Balance | + 2221 | + 3216 | + 629.8 | + 8742 | + 98L8 ’ + 7519 ’ + 6496 | + 477 s -+ 36.2

Australia, Imports 350.6 4114 508.0 565.6 375.9 J 4672 " 3962 28.5 o 37.5

Commonwealth of Exports 251.4 290.3 296.1 312.2 373.4 439.8 555.9 44,2 e 34.4

Balance ] — 992 | — 1211 | — 2119 | — 253.4 — 2.5 - 274 | + 1597 | + 157 ! .. — 31

Other Sterling countries  Imports 1,114.6 1,462.4 1,445.9 1.653.6 1,422.5 1,561.7 1,840.5 161.8 e 145.9

Exports 781.1 960.6 1,054.3 1.346.5 1,440.6 1,599.7 1,827.7 146.9 ce- 135.0

balance | — 3335 | — s01.8 | —. 3916 | — 307.1 | + 181 | + 38.0 | — 128 | — 14 < — 109

C. Other E.M.A. countries Impores 4,478.3 5,469.4 6,193.2 6,621.8 6,721.9 7,510.4 $,332.2 679.5 ce. 645.6

Exports 6,793.9 7.997.8 9,131.7 10,053.4 10,343.2 11,226.0 13,184.2 1,071.7 S 866.8

of whidh: Balance | +2.315.6 | + 2,528.4 | +2,938.5 | + 3,431.6 | + 3,621.3 +3.715.6 | + 48520 | + 3922 + 2212

Denmark +) Imports 498.9 723.0 844.1 905.9 1,042.3 1,187.0 1,154.5 88.5 s 93.3
Exports 923.0 $87.3 1,021.5 1,055.5 1,109.6 1,415.7 1,643.0 138.8 R 1295 |

Balance | + 424.1 + 1643 | + 1774 | + 1496 | + 7.3 + 2287 | + 4885 | + 503 s + 362

Greece Imports 150.2 189.4 218.7 252.4 229.7 225.1 215.1 14.1 v 11,1

Exports 239.9 251.2 335.9 415.2 467.1 404.8 404.2 32.1 EEX 22.9

Balance | + 897 | + 618 | + 1202 | + 162.8 | + 237.4 + 1797 | + 1891 | + 180 e b+ 118

Norway +) Imports 313.1 347.8 437.7 453.2 479.9 516.0 543.0 53.3 e 52.0

Exports 636.2 $98.5 827.9 853.3 1,066.3 1,034.8 1,168.7 108.8 | e 86.9

Balance | + 3231 | + 2507 | + 390.2 | + 400.1 +  586.4 + 5188 | + 6257 | + 555 ce + 349

Austria +) Imports 565.3 696.9 780.5 902.3 915.8 997.7 1,152.0 91.2 e 75.7

Exports 1,034.2 1.359.1 1.416.5 1,761.3 1,847.2 [ 1,960.2 2,443.6 187.2 ‘e 143.4

Balance | + 4689 +  ¢662.2 + 636.0 + 859.0 + 9314 + 962, +1,291.6 | +  96.0 R + 677

Portugal 2} +) Imports 178.4 208.5 228.5 210.7 244.3 253.2 * 365.1 26.4 28.1

Exports 294.3 335.¢ 393.9 440.4 451.3 436.1 551.4 40.3 s 39.6

Balance | + 11509 | + 1273 + 1654 | + 229.7 | + 2070 | + 182.9 + 1863 | + 139 e + 115

_ Sweden +) Imports 903.6 1,103.4 1,275.5 1,486.2 1,410.8 1,532.9 1,803.6 149.4 e 133.3

Exports 1,475.6 1,779.3 1.956.4 2,168.7 2,265.9 2,284.9 2,593.1 192.7 s 182.2

Balance | + 572.0 | + 6759 | + 6B0.9 | + 682.5 | + 8s55.1 + 7520 | + 7895 | + 433 e + 489

Switzerland +) Imports 694.2 #46.3 958.6 1,041.6 1,167.3 1,431.9 1,626.8 107.5 e 117.2

 Exports 1,250.7 1.525.5 1,871.5 2,206.4 2,062.2 2,408.3 2,991.1 252.9 ‘e 168.9

Balance | + 5565 | + 6792 | + 9129 | + 1,164.8 | + 894.9 + 9764 | +1,364.3 | + 1454 | e + 517

Spain %) Imports 315.0 415.7 443.9 481.8 510.5 498.4 664.0 72.7 ‘ oo 63.5

. Exports 321.2 388.0 463.5 427.0 459.5 444.2 450.4 37.1 “or 31.5

Balance | + 62 | — 277 | + 196 | — 548 | — 510 | — 542 | — 213.6 | — 356 cee — 32,0

Turkey Imports 301.2 282.7 - 281.9 205.4 223.3 391.7 300.4 27.8 e ) 26.5

Exports 331.3 513.3 391,% 266.7 . 2778 474.9 483.6 28.0 v 39,4

Balance | + 301 | + 2306 | + 109.6 | + 613 | +  s4.2 + 832 | + 1832 | + 0.2 cee + 129

Other countries Imports 558.4 655.7 726.8 682.3 498.0 | 476.5 507.7 48.6 Ve 44,9

Exparts 287.5 359.8 453.1 458.9 336.6 362.1 455.1 53.8 R 22.5

Balance | — 2709 | — 2959 | — 2737 | — 223.4 | — 161.4 | — 1144 | — 526 | + 5.2 ce — 224

including: E.F.T.A. countries Imports 4,399.1 5,228.2 6,194.4 6,680.6 7,268.% 8,250.3 9,386.2 710.4 e 683.3

Exports 6,302.4 7.875.7 9.164.7 10,358.2 10,768.1 11,741.0 14,236.6 1,164.1 T 934.7

Balance | + 2,403.3 + 2,647.5 + 2,970.3 ‘ + 3,677.6 + 3,499.6 + 3,490.7 + 4,848.4 | + 4537 ree + 2514
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VII. Foreign Trade and Payments
1. Foreign Trade Balance by Groups of Countries, or Countries *) (cont’d)
in millions of DM

1954 1 1955 “ 1956 ‘ 1957 I " 1958 ‘ 1959 ] 1960 1961 1960
Group of countries, or country - :
Total Jan. Feb. Jan. |
1I. Dollar Countries?®) Imports 3,752.1 5,576.4 6,892.3 9,018.0 7,657.2 7,807.0 9.707.5 819.4 ce- 710.9
Exports 2,788.2 3,437.3 4,202.1 5,135.7 5,072.8 6,434.0 6,572.7 443.3 v 602.2 ;
Balance | — 963.9 | — 2.139.1 | — 2,690.2 | — 3,882.3 | — 2,584.4 | —1,373.0 | —3,134.8 ) — 376.1 Ve —  108.7 !
of which: .
A. United States of America Imports 2,236.8 3,209.6 3,997.9 5,671.6 ' 4,219.0 4,594.7 5,976.5 510.1 v 430.5 ;
(including dependencies) Exports 1,236.8 1,625.7 2,090.7 2,523.1 ! 2,702.5 3,836.3 3,771.0 225.0 ‘e 305.3 v
Balance | — 1,000.0 . — 1,583.9 | — 1,907.2 | —3,148.5 | — 1,516.5 — 758.4 | -—2,205.5 — 2851 .e — 1252 5
3
B. Canada Imports 395.4 492.7 670.4 759.6 964.7 693.3 476.7 75.8 oo 86.5 [
Exports 173.2 229.6 361.0 396.0 437.5 554.9 536.0 29.2 fee 39.5 i
Balance | — 222.2 | — 263.1 | — 3094 | — 363.6 | — 5272 | — 1384 | — 3407 | — 46.6 v — 470
C. Latin American countries Imports 1,007.1 1,713.9 1,968.9 2,257.3 2,192.7 2,289.0 2,504.7 205.6 e 163.4
Exports 1,123.1 1,339.3 1,585.7 1,847.6 1,730.8 1,722.7 1,881.2 160.3 | “e 190.1
Balance | + 1160 | — 3746 | — 3832 | — 4097 | — 4619 | — 5663 | — 623.5 | — 45.3 oo + 267
including:
Chile Imports | ( 150.5) | ( 351.4) |( 376.7) {( 369.7) |( 367.8) | ( 460.1)  ( 502.4) | ( 41.9) s ( 35.5)
Exports | ( 131.7) |( 160.7) { 157.2) |( 215.2) |( 173.3) [ ( 179.7) . ( 318.0) I ( 23.5) R ¢ 29.2)
Balmnce |(—  18.8) |{— 190.7) |(— 219.5) [(— 154.5) [(— 194.5) |(— 280.4) |(— 184.4) |[(— 18.4) cor (= 6.3)
Colombia Imports | ( 169.6) |( 206.4) |( 183.3) | ( 182.8) | ( 199.0) | ( 224.8) | ( 291.1) |( 24.2) e ( 18.0)
Exports | ( 230.2) {( 262.2) | ( 276.8) |{ 204.3) | ( 189.6) | ( 157.6) | ( 194.8) | ( 15.4) . ( 14.6)
Balance |(+ 60.6) | (+ 55.8) | (+ 93.5) | (+ 21.5) | (— 9.4) | (— 67.2) | (— 96.3) | (— 8.8) R (— 3.4)
Mexico Imports |( 221.6) |{ 382.1) |( 437.1) |( 269.5) |( 284.0) |( 310.6) |( 277.4) | ( 18.7) oee ( 26.1) :
Exports | ( 148.2) [( 155.4) [( 219.0) |( 259.1) [ 269.8) |[( 303.8) | ( 312.8) [ ( 23.5) e 4 27.4) i
Balance |(—  73.4) |(— 226.7) |(— 218.1) [(— 10.4) |[(— 14.2) |(— 6.8) |(+ 354 |(+ 4.8) e+ 1.3) i
Venezuela Imports |( 80.0) {( 132.7) |( 210.7) | ( 334.2) |(( 452.3) | ( 394.3) |( 376.1) |( 39.8) e ( 20.2) !
Exports | ( 244.8) | ¢ 324.0) |( 370.5) | ( 556.0) | { 492.6) |{( 525.6) | ( 382.2) |( 26.7) R I 38.9) .
Balance |(+ 164.8) |(+ 191.3) [(+ 159.8) |[(+ 221.8) (+  40.3) [ (+ 131.3) |(+ 6.1) |[(— 13:1) . (+ 18.7) ;
D. Other dollar countries Imports 112.8 160.2 255.1 329.5 280.8 230.0 349.6 27.9 v 30.5
Exports 255.1 242.7 164.7 | 369.0 202.0 320.1 384.5 2.8 ces 67.3
Balance | + 1423 + 825 | — 904 ‘ + 395 | — 7838 + 901 4+ 349 + 0.9 Lo +  36.8
I Other Countries?d) Jmports 3,170.4 3,234.0 4,041.0 4,067.3 4,398.5 5,175.9 6,177.6 526.9 cee 442.6
Exports 3,096.3 3,275.% 4.139.4 5,122.9 6,071.1 6,391.2 7,573.8 621.6 e 489.2
Balance | - 74.1 + 41.5 + 98.4 + 1,055.6 + 1,672.6 + 1,215.3 4 1,396.2 -+ 94.7 LR + 46.6
of which: |
A. East Furopean countries Imports 359.0 536.0 894.0 1,054.2 1,199.6 1,367.0 1,697.4 158.8 cen 112.7 H
Exports 3394 | 5132 924.8 992.2 1.164.6 13201 - 1,851.3 | 160.5 | - 128.2 i
Balance | — 19.6 | — 228 ' ¥ 308 | — 620 |— 350 | — 469 | + 1539 | + 1.7 s + 155 J
of which: .
Albania, Bulgaria Imports 35.4 17.6 l 33.0 37.2 56.8 65.0 82.9 5.0 “ee 3.9
Exports 17.9 20.9 28.4 61.6 581 | 1716 | 1234 | 4.6 | IR 1.4
Balance | — 175 | + 33 | — 4.6 | + 244 | + 1.3 | + 1066 | + 405 | — 0.4 sen + 7.5
Poland Imports 58.0 117.6 240.6 198.4 298.1 340.5 320.2 22.7 v 19.1
Exports 78.0 115.8 298.7 275.1 331.1 2043 | 304.3 28.1 | v 16.9
Balance | + 200 | — 1.8 | + 581 |+ 757 |+ 330 | — 462 | — 159 | + 5.4 o — 2.2
Rumania Imports 44.7 44.7 59.5 98.7 122.6 104.7 176.2 21.2 aes
Exports 494 | 557 50.4 71.3 93.9 69.0 149.8 | 121 | e
Balance | + 47 |+ 110 | — 91 | — 274 | — 287 | — 357 |~ 264 | — 9.1 e
Soviet Union Imports 93.1 150.9 223.5 409.1 . 386.4 442.7 672.5 20.1 s 44.0
Exports 526 | 1119 288.9 250.1 303.2 382.5 778.1 69.6 Ve 75.1
Balance | — 40.3 | — 39.0 + 654 | — 159.0 | — 832 —  60.2 + 1056 | — 105 .o + 311
Czechoslovakia Imports 61.6 118.4 194.0 205.2 207.4 236.1 258.9 18.9 20.6
Exports 42.6 63.2 160.0 2309 | 257.2 | 2516 | 273.8 | 30.6 | 10.5
Balance | — 190 | — 552 | — 340 |+ 257 |+ 498 + 155 | + 149 |+ 117 — 101
Hungary Imports 66.2 86.8 143.4 105.6 128.3 178.0 186.7 10.9 ce 13.0
. Exports 98.7 145.7 98.4 103.2 121.1 151.1 221.9 15.5 cee 11.4
Balance | + 325 | + 589 | — 450 | — 24 | — 7.2 — 269 + 352 | + 4.6 cee —
B. Other European countries  Imports 427.7 520.6 537.1 591.0 592.0 619.5 759.3 55.9 s 48.1
Exports 444.9 544.1 623.2 746.7 $24.9 1,027.1 | 1,373.1 1052 | ... | 839
Balance | + 172 | + 235 | + 861 | + 1557 4+ 2929 | + 4076 | + 613.8 4 493 P 4+ 358
of which:
Finland Imports - 2387 363.0 327.1 354.6 385.3 421.9 525.1 40.9 e 31.2
Exports 186.7 311.1 426.5 4211 485.3 609.9 829.4 | 67.2 cee 50.5
Balance | — 520 | — 519 +  99.4 +  66.5 + 1000 + 1880 | + 3043 + 263 R + 193
Yugoslavia Tmports 189.0 157.6 210.0 236.4 206.7 197.6 234.2 15.0 “ee 16.9
Exports 258.2 233.0 196.7 325.6 339.6 417.2 543.7 38.0 o © 334 ]
Balance | + 69.2 | + 754 | — 133 |+ 89.2 | + 1329 4 2196 | + 3095 | + 230 e + 165 ‘
. |
C. Latin American countries Imports 1,340.2 996.5 1,251.6 1,112.4 985.0 1,073.0 1,132.7 77.4 LR 74.4 :
Exports 1,023.6 770.2 812.9 1,080.7 1.230.1 1,285.6 1,269.9 108.8 v 74.6 |
Balance | — 316.6 | — 2263 | — 4387 | — 317 | + 2451 + M6 | + 1372 | + 314 v +
D. African countries Imports 189.4 193.7 188.0 155.6 147.9 201.3 196.3 16.1 e 19.0 :
Exports 236.9 263.4 306.9 | 348.5 342.7 3960 | 563.2 43.0 e 30.1 :
Balance | + 4785 | + 69.7 | 4+ 1189 | + 1929 | + 194.8 + 1947 | + 3669 | + 2609 e + 111
E. Asiatic countrles Imports T ssea 987.2 ‘ 1,170.3 1,154.1 1,474.0 ©1,915.1 2,391.9 218.7 e 188.4
Exports 1,051.8 | 1,184.6 1,471.6 1,954.8 2,508.8 2,362.4 2,516.3 204.1 e 172.4
Balance | + 197.4 ‘ + 1974 t + 3013 ‘ + 800.7 ‘ + 1,034.8 ‘ + 4473 | + 1244 | — 146 < — 16,0
IV. Ships' fuel and other Imports 21.0 ! 24.6 i 39.2 \ 33.4 31.1 ‘ 37.0 101.6 8.5 ‘e 8.3
supplies, and countries Exports 133.4 | 182.8 230.7 241.5 202.1 236.0 143.9 11.4 e 10.1
not ascertained Balance | + 112.4 ' + 1582 ' + 1915 ‘ + 208.1 | + 1710 l + 1990 ‘ + w023 |+ 29 ees + 18
*y Special trade according to the official foreign trade statistics: imports from producer countries, exports to_consumer countries. As from January 1959 including certain imports of the
Federal Government which were not recorded in preceding years. As from 6 July 1959 including the Saarland. — +) E.E.T.A. countries. — ) Membership of countries in groups of
countries according to the latest position. — % Including overseas territories, — ) Up to 5§ July 1959 including the Ssarland. — ®) Provisional. — Source: Federal Statistical Office.
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VII. Foreign Trade and Payments

2. Movements in the Balance of Payments *)
in millions of DM

IL. Balance of transactions in goods, services, donations and capital
Balance on current account Net capital transactions (outflow: —, inflow: +) %) Resli%ull
1. Net trans- item
Net Net transactions Net long-term Net short-term actions of the
Period exchange in goods and services Net Net capital transactions capital transactions in goods, | balance
movement don atei ons | overall services, of
bS] Total Balance Net (out- capital donations payments
Total of services | flow: —) [ trams- Total Private | Offictal Total Private | Official and ’
tr:)de 3 4 : actions 8 capital | (Iless I
|
1950 — 564 |- 410 |--2,496 | —3,012 | + 516 | +2,086 + 207 + 458 . -+ 458 — 251 — 251 — — 203 — 361
1951 +2,038 (42,337 |+ 765 | — 149 |+ 914 | +1.572 + 87 — 149 . — 149 + 236 + 236 — +2,424 | — 386
1952 +2,761 | +2,533 {42,335 | + 706 | +1.620 | + 198 — 23 — 339 — 15 — 324 + 316 + 477 — 161 +2,510 + 251
1953 13,614 | +3,872 | +4,125 | +2,516 | +1,609 | — 253 + 50 | - 430 | — 61 — 369 + 480 + 393 + s +3,922 — 308
1954 +2,782 | 43,587 | +3,976 | +2,698 | +1,278 ] — 380 | — 375 — 718 — 264 — 454 + 343 + 305 + 38 +3,212 — 430
1955 +1,851 [ +2,069 | +2,882 +1,245 | +1,637 | — 813 — 450 — 410 — 110 — 300 — 40 + 119 - 159 +1,619 + 232 |
1956 +5,014 | +4,417 | +5,522 | +2,807 | +2,625 | —1,105 + 48 — 629 + 130 | — 759 + 677 + 894 — 217 +4,465 + 549
1957 +5,122 [ 45,866 | +7,513 | +4,083 | +3.430 | —1,647 —2,440 | — 726 + 133 — 859 —1,714 —_ 3 —1,711 +3,426 +1,696
1958 13,189 | 46,231 | +7,880 | +4,954 | +2.926 | —1.649 —2,389 | —1,875 — 516 —1,359 [ — 514 — 737 + 223 +3,842 — 653
1959 —2,205 | +4,541 | 47,177 | +5,361 | +1,816 | —2,636 —6,251 -—3,877 —1,105 —2,772 —2,374 —1,204 —1,170 —1,710 — 495
1960 +8,007 | +5,028 | +7,704 | +5,223 | 42,481 | —2.676 +1,683 — 454 + 986 —1,440 +2,137 +2,891 — 754 +6,711 +1,296
1956 1st qtr. + 613 |+ 766 4+ 993 |+ 413 | + 580 | — 227 — 220 | — 126 — %4 | — 32 —_ 94 — 86 - 8 + 546 + 67
2nd qtr, +1,544 | +1,266 | +1,427 | + 992 | + 435 | — 261 + 279 -— 193 — 105 — 88 + 472 + 460 + 12 +1,445 + 99
3rd qtr. +1707 |+ 959 | +1,285 |+ 532 |+ 723 | — 296 | + 167 | — 127 | + 286 | — 413 ) 4+ 294 | 4+ 311 | — 17 +1,126 | + 581
4th qtr, t1,150 | +1.526 (41,847 | + 960 | + 887 | — 321 — 178 — 183 + 43 — 226 + s + 209 — 204 +1,348 — 198
1957 1st qtr. + 846 | +1,210 | +1,554 |+ 718 | + 836 | — 344 — 779 — 110 + 1 — 121 — 669 + 16 — 685 + 431 + 415
2nd qtr, +1,458 | +1,533 | +1,957 | 41,140 |+ 817 — 424 | — 808 | — 137 + 23 0 — 160 | — 669 | — 149 | — 520 | + 727 | + 731
3rd qtr, +3,381 | 41,454 | 41,915 | +1,00 | + 885 | — 451 + s61 — 294 + 134 | — 428 + 855 + 927 | — 72 +2,018 +1,366
4th qgtr, — 563 | +1,669 | +2.087 | +1,195 | + 892 | — 418 | —1,416 — 185 — 35 | — 150 | -—1,231 - 797 — 434 + 253 — 816
1958 1st qtr. — 52 41,034 41,510 | + 689 |+ 31| — 476 —1,241 — 193 + 41 — 234 —1,048 — 735 — 313 - 207 -+ 155
2nd qgtr, +1,203- | +1,700 | +2,154 | +1,453 | + 701 | — 454 — 522 — 511 — 164 — 347 | — 11 —_ 124 + 113 +1,178 + 115
3rd qtr. + 975 [+1,564 |+1,950 | +1.384 |+ 566 | — 386 | — 447 | — 481 — 35 — 446 + 34 — 235 + 269 +1,117 — 142
4th gtr. + 973 | +1,033 | 42,266 | +1,428 | + g33 | _ 333 — 179 — 690 | — 358 — 332 + s + 357 + 154 +1,754 — 781
1959 1st qtr. —2,943 | 41,213 | +1,856 | +1,191 | + 665 | — 643 —4,109 | —1,340 — 447 — 893 —2,769 —1,354 —1,415 —2,896 — 47
2nd qtr. — 425 (41,077 [+1,688 | +1,295 | + 303 | — 611 —1,179 — 991 — 445 — 546 — 188 — 393 + 205 — 102 — 323
3rd qtr, — 798 [+ 563 141,354 | +1,212 | + 143! — 701 —1,645 —1,200 — 157 —1,043 — 445 — 449 -+ 4 —1,082 4 284
4th atr. t1,961 | +1,688 |+2,279 | +1,663 | + 616 | — 501 + 682 | — 346 | — 56 — 290 -+1,028 + 992 + 36 +2,370 — 409
1960 1st qtr. + 353 ) +1,674 | +2,351 1,375 |+ g76 | — 577 —1,505 — 703 — 460 — 243 — 802 + 147 — 949 + 169 + 184
2nd qtr, +3,458 |+ 778 | +1,500 |+ 874 | 4 g26 | — 722 +1,729 — 346 + 9 — 437 +2,075 +1,757 + 318 +2,507 + 951
3rd qtr. +2,633 |+ 897 | +1,516 | +1,148 | L 388 | — o109 + 661 — 34 + 356 — 390 + 695 + 566 + 129 41,558 +1,075
4th qtr. +1,563 [ +1,679 [ +2,437 | 41,826 | + 611 | — 758 o798 |+ o629 | 4 999 | — 370 | + 160 | + 421 | — 252 | +2477 | — o14 .,
1958 July + 491 |4 455 + 561 |4+ 408 |+ 153 — 106 + 265 - 22 + 96| — 118 + 287 + 201 + 86 + 720 | — 229
Aug. Fo308 14 506+ 669 |+ 470 |+ 199 | — 163 | — 297 | — 289 | — 67 | — 183 | — 48 | — 84 | + 36 | + 209 | + o9
Sep. + 176 |+ 603 |+ 720 '+ 506 |+ 214] — 117 | — 415 | — 210 | — 64| — 146 | — 205 | o= 352 + 147 | + 188 | — 12
Oct. To2s0 4+ 72504 857+ sse [+ 301 — 132 | — 287 | — 68 | — 35 | _ 33 | - 219 | — 188 | — 34 | 4 438 | — 188
Nov. +376 |4+ 614\ + 711 |+ 368 [+ 343 | — 97 | — g2 | — 267 | — 249 — 18 + 185 + 46 + 139 + 532 | — 156
Dec. + 347 |+ 594 (+ 698 |+ 504 |+ 194 — 104 | + 190 - 35§ — 74 | — 281 + 545 + 496 | + 49 | + 784 | — 437
1959 Jan, — 783 |+ 128 '+ 327 |+ 157 |+ 170 — 199 | —1,397 | — 288 | _ 223 | — 65 [ —1,109 | —1,370 | + 161 | —1,269 | + 4s6
Feb. — 365 [4 832 )+ o955+ 612 |+ 343 — 123 —~— 820 | — 282 | — 163 — 119 — 538 — 222 | = 316 + 12 — 377
March —1,795 |+ 253 |+ 574 |+ 422 1+ 152 —, 321 —1,892 | — 770 | — 61 — 709 | —1,122 + 138 —1,260 | —1,639 | — 156
April — 675 [+ 198 |+ 379 [+ 335 '+ 44] _ 141 — 807 | — 300 — 205 — 95 — 507 536 + 29 | — 609 — 66
May + 563 |+ 429 |+ 578 |+ 467 |+ 111 | — 140 + 181 — 133 — 32 | — 101 + 314 + 164 + 150 + 610 | -« 47
June — 313 [+ 450 |+ 731 |+ 493 |+ 238 — 281 | — w53 | _ ss8 | — 208 | — 350 | 4 5 | — 21 |+ 26 | — 103 | — 210
July — 64 |— 157 |+ 308 [+ 368 | — 60| — 465 | — 410 | — 7187 + 2| — 189 | — 223 | — 132 | — 91 | — 567 + 503
Aug. — 312 {4 237 (+ 429+ 350 [+ 70| — 192 —. 645 — 270 — 125 — 145 -~ 375 — 401 + 26 — 408 + 96
Sep. — 422 [+ 483 [+ 617 |4+ 485 [+ 132] — 134 — 590 — 743 — 34 — 709 | 4+ 153 + 84 + 6 — 107 — 315
Oct. + 491 1+ 627 [+ sio |+ 567 + 243 — 183 - 428 — 97 — 0 | — 97 | — 331 — 284 — 47 + 199 + 292
Nov. + o979 [+ 833 /4 963 |+ 680 |+ 283 — 130 | 4+ 323 | — 73 | _ 51 | — 21 + 395 + 444 | — 49 | +1,156 | — 177
Dec. + 491 |+ 228+ 506 |+ 416 [+ 90| — 278 + 787 - 177 — 5 — 172 + 964 + 832 + 132 +1,015 — 524
1960 Jan, — 656 |+ 348+ 529+ 275 |+ 254 _ 131 —1,262 — 280 — 208 — 72 7 — o982 — 960 | — 22 — 914 + 258
Feb. + 208 [+ 497 [+ 608 [+ 396 |+ 302 — 201 — 236 — 264 — 203 — 61 + 28 + 587 — 559 + 261 + 37
March + 711 |+ 829 | 41,024 [+ 704 |+ 320 — 195 | — T2 | Z 159 | 49 | — 110 | + 152 + 520 | — 368 + 822 [ — 111
April + o994 |4 184 |+ 603 |+ 310 |+ 293 | — 419 + 596 — 161 + 3z — 199 + 757 + 665 + 92 + 780 + 214
May + 791 |+ 386 [+ 543 |+ 305 | + 148] — 157 + 238 — 127 — 52 — 75 + 365 + 387 — 22 + 624 + 167
June +1,673 |+ 208 |+ 354 |+ 169 |+ 185 | — 146 + 895 — .58 + 105 — 163 + 953 + 705 + 248 +1,103 + 570
July + 702 |+ 238 |4 420 |+ 435 [~ s _ jo1 + o230 | — 42 + 173 — 215 + 272 + 164 -+ 108 + 463 + 234
Avg, + 819 {4+ 167 [+ 385 |+ 204 |+ 181 | — 218 + 1307 | + 13 + 137 | — 119 + 112 + 72 + 40 + 297 4 522
Sep, +1,112 |+ 492 |+ 702 |+ 500 | + 193] — 210 + 301 — 10 + 46 — 36 + 311 + 330 — 19 4+ 793 + 319
Oct. + o987 |4+ 5234 735 | 4 413 |+ 322 212 + 367 + 382 4+ 381 + 1 — 15 — 38 + 23 + 890 + 97
Nov, T+ 79 |+ 703 |+ 898 |+ 572 |+ 3%6| — 195 — 500 + 93 + 262 — 169 — 593 — 290 — 303 + 203 — 124
Dec. + 497 |+ 453 |+ 804 |+ 841 |— 37| — 351 + 931 + 154 + 356 — 202 + 777 -+ 749 + 28 +1,384 — 887
1961 Jan, — 492 [+ 404 [+ 590 [+ 418 [+ 172 — 186 —1,688 4+ 37 + 138 — 151 —1,725 —1,665 — 60 | —1,284 + 792
Feb.?) + 290 {4 889 |+1,089 |+ 853 |+ 236 | — 200 | — 489 + 193 + 373 — 180 | — 682 — 718 + 36 | + 400 — 110
“) As from the date of the economic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries. — 1) Change in monetary reserves of
the Deutsche Bundesbank (net) (surplus: +). Excluding 1.B.R.D. bonds, and excluding those I.B.R.D. notes that are shown in the Bundesbank Return in item “Securities” and
in the present tabulation under official long-term capital transactions. From January 1959 onwards including changes on letter-of-credit cover accounts and changes in the
liabilities on “Deposits of foreign depositors“. — 2) Special trade according to the official foreign trade statistics: imports c.i.f., exports f.0.b.; for 1957 and 1958 including
imports of the Federal Government subsequently reported and not recorded in the official foreign trade statistics for those years, — %) For breakdown see Table VII 5. —
*) Excluding expenditure on freight and insurance costs contained in the c.if. import value, but including net balance of merchanting trade and other additions to trade in
goods, — %) Capital transactions are classified as "Private” or “Official“ according to the sector to which the German party engaged in the transaction belongs. — 9 Cf. foot-
note '). — 7) Net errors and omissions; mainly due to changes in the terms of payment. — P) Provisional.
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V1L Foreign Trade and Payments
3. Monetary Reserves of the Deutsche Bundesbank ) 1) 3
in millions of DM

1 d sable - s {
Gold holt;zt;gis;]nas:gsely usabl Foreign assets at fixed term or of only limited usability ?) J ;
— R SCAEE— - Note: i
including: » including: Foreign .
o assets of
lBllatefml Deutsche ‘
claims from Earmarked i- Foreign Bundesbank :
End of year former balances Consoli liabilities not
or month s I.B.R.D. a dation » 5 :
Total S. $ Total credits dobt with for- loans ) included i
b Gold (including to E.P.UL certifi- eign banks to in the
oldings Can. (until cates and foreign monetary .
end-1958: | . 1 earmarked Central Teserves
credit money-market Banks £) :
granted to investments
EP.UY) .
1952 2,971 587 2.090 2,026 1,061 —_ —_— _— 362 —
1953 5,513 1,367 3,545 2,701 1,782 —_ — -— 56 —_
1954 8,428 2,628 5,453 2,670 2,054 —_ —_— 146 168 -—
1955 10,136 3,862 5.788 2,783 2,187 —_ —_ 304 138 —
1956 14,412 6,275 7,332 3,571 2,890 —_— 240 403 188 73 L
1957 17,237 10,674 6,148 6,393 4,242 735 1,032 384 713 73 1
1958 19,477 11,085 7,447 7,001 4,597 1,166 972 265 372 73
1959 19,039 11,077 7,281 4,992 3,159 1,305 353 175 410 191
1960 28,295 12,479 15,006 3,762 1,993 1,400 265 104 429 272
1958 March 17,090 10,333 6,245 6,183 T 4,202 735 897 349 408 73
Tune 17,696 10,814 6,102 6,716 4,447 1,050 915 303 254 73
Sev. 18,715 10,907 7,277 6,822 4,287 1,250 1,002 283 404 73
Dec. 19,477 11,085 7,447 7,001 4,597 1,166 972 265 372 73
1959 March 17,236 11,248 5,795 6,374 4,121 1,305 707 240 727 73 ]
June 17,365 11,355 5,754 5,784 3,813 1,305 441 223 691 73 £
Sep. 16,704 11.009 5,377 5,468 3,621 1,305 353 188 512 191
Dec. 19,039 11,077 7,281 4,992 3,159 . 1,305 353 175 410 191 l
1960 Jan. 18,683 11,078 6,864 4,713 2,997 1,200 353 163 431 191
Feb. 18,982 11.140 7,088 4,692 2,996 1,200 353 143. 411 191 ;
March 19,644 11,214 7,730 4,674 2,978 1,200 353 143 344 191
Avril . 20,785 11,357 3,688 4.640 2,918 1,225 353 144 457 191
Mavy 21,488 11,511 9,181 . 4,671 2,917 . 1,260 . 353 141 400 191
. June 23,271 11,643 10,737 4,619 2,835 1,300 353 131 458 191 ’
Tuly 24,440 11,835 11,651 4,102 2,329 1,300 353 120 408 191
Aur, 25,426 12,093 12,422 3,892 2,181 1,325 265 121 365 191
Sep. 26,621 12,132 13,539 3,821 2,089 1,350 265 117 377 191
Oct. 27,612 12,241 14.473 3.774 2,014 1.375 265 120 334 172
Nov. 27,717 12,360 14,564 3,796 2,011 1,400 265 . 120 382 172
Dec. ¢ 28,295 12,479 15,006 3,762 1,993 1,400 265 104 429 272
1961 Jan. 27,974 12,594 14.550 3,495 1,744 1,400 265 86 333 272
Feb. 28,222 12,724 14,679 3,494 1,743 1,400 265 86 290 372
©) The figures sre not fully identical with those shown in the Return of the Bundesbank, because gold holdings as well as foreign assets and liabilities are
here recorded at parity rate in accordance with the International Monetary Fund's instructions on the compilation of balance-of-payments statements, whereas
in the Bundesbank Return they are computed for the end of the year according to the lowest value principle and for the current year at the rate of the day.
Moreover, in the case of liabilities there are some differences regarding the delimitation of the items to be taken into account; cf. footnote 1). -—— 1) From 1959 |
onwards including the previously distegarded Jetter-of-credit cover accounts and the liabilities recorded in the item “Deposits of foreign depositors™ in the Bun- ;
desbank Return. — 2) In 1952 and 1953 including certain assets and liabilities such as consolidated clearing debts the changes in which were, in balance-of- !
payments tables, not entered under exchange movements but under capital transactions, — %) Not taking into account the latest E.P.U. settlement in each case.
__'4) Excluding bonds, and excluding those notes that are shown in the Bundesbank Return in item “Securities* and in the balance of payments under official
long-term capital transactions. Cf. also the explications to the Weekly Returns of 7 December 1960 and 7 February 1961, — %) Cf. footnote 4. }
i

4. Short-term Assets and Liabilities of the Banks +) in Relation to Foreign Countries D) !

in millions of DM
Assets ’ " Liabilities
Balances at foreign banks l Non-residents’ deposits, by depositor groups
and money-market investments : !
Position at Net i ) M l Non-banks
ney-market
end of year | assets or izve‘s/tments Short- Short-
or month | liabilities Total Deposits oo T ] term Total Credit | Busi : Inter- term
bl Tim including: | credits imsti usiness national di
payable me inc g Total insti- d . N credits
Total on deposits Recon- tutions®) My Public | organi-
demand Total struction private aut!aon- sations®)
Loan Cor- custom- ties
poration ers
1955 ~— 1,397 524 ‘ 320 ‘ 312 i 7 1 —_— 204 1,921 1,473 . 730 622 121 448
1956 —_ 2,309 715 | 379 | 362 13 4 - 336 3,024 2,114 1,197 733 184 910
1957 — 2,285 1,320 775 307 20 448 —_ 545 3,605 2,650 1,580 914 156 955
1958 — 1,551 1,919 1,040 431 128 481 —_ 879 3,470 2,893 1,625 1,075 193 577
1959 —_ 272 3,471 2,543 939 358 1,246 _— 928 3,743 3,410 1,784 1.095 216 315 333
1960 — 2,526 2,368 1,315 530 406 el 1,053 4,894 3,641 1,697 1,348 308 288 1.253
1957 March — 2,332 768 380 362 14 4 — 388 3,100 2.071 1,158 756 157 1,029
June — 2,168 986 408 396 12 o _ 578 3,154 2,219 1,255 829 135 935
Sep. — 3,088 723 289 269 20 —_ 434 3,811 2,832 1,795 891 146 979
\ Dec. - 2,285 1,320 775 307 20 448 -_ 545 3,605 2,650 1,580 914 156 955
1958 March — 1,525 2,055 978 342 26 610 - 1,077 3,580 2,822 1,774 941 107 758
June — 1,408 2,102 916 407 35 474 —_ 1,186 3,510 2,778 1,639 1.012 127 732
Sep. — 1,207 2,263 1,096 491 112 493 bl 1,167 3,470 2,859 1,674 1.049 136 611
Dec. — 1,551 1,919 1,040 431 128 481 — 879 3,470 2,893 1,625 1,075 193 577
1959 March - 208 2,747 2,022 486 916 620 — 725 2,955 2,499 1175 867 231 226 456 '
June 4+ 145 3,356 2,651 662 1.099 890 — 705 3,211 2,893 1.474 953 229 237 318 !
Seo. + 762 3,977 3,108 903 1,255 950 —_ 869 3,215 2,931 1,407 955 264 305 284
Dec. —_ 272 3,471 2,543 939 358 1.246 — 928 3,743 3,410 1,784 1,095 216 315 333
1960 ¥:an. 4+ 734 4,219 3,261 1,200 705 1.356 - 958 3,485 3,130 1,566 1,038 199 327 355
eb, + 105 3,610 2.628 947 510 1.171 — 982 3,505 3,109 1,510 1.067 214 318 396
March - 392 3,457 2.383 1.059 500 824 ol 1.074 3,849 3,380 1.741 1,085 231 323 469 E
Avril — 1,026 3,243 2,201 1,204 406 591 - 1,042 4,269 3,727 1,948 1,120 347 312 542 ;
Mav — 1,389 2,956 1.954 1.066 474 414 1,002 4,345 3,753 2,004 1.108 330 311 592 |
Tune — 2,002 2,279 1,192 624 226 342 — 1,087 4,281 3,479 1.767 1,063 346 303 802 ;
Tuly - 2,080 2,139 1,170 632 201 337 - 969 4,219 3,356 1.634 1.077 341 304 863 ‘
Aug. — 2,064 2,027 1,041 | 531 183 327 - 986 4,091 3,123 1,462 1,062 318 281 968 E
Sev. — 2,317 2.085 1.014 | 510 190 314 — 1,071 4,402 3,324 1,626 1,152 285 261 1,078 ;
Oct. — 2,214 2,040 976 507 160 309 — 1.064 4,254 3,154 1,400 1,101 316 337 1,100 ;
Nov. — 1,868 2,464 | 1,362 629 423 310 — 1,102 4,332 3,107 1.373 1,113 289 332 1,225
Dec. — 2,526 2,368 1,315 530 406 379 — 1,053 4,894 3,641 1,697 1,348 308 288 1,253
1961 Jan. — 857 3,872 2,743 694 914 1,135 592 1,129 4,729 3,234 1,440 1,216 323 255 1,495
Feb. — 141 4,317 3,106 747 | L127 , 1,232 677 1.211 4,458 3,149 1,402 1,166 333 248 1,309 i
+) Other than Bundesbank. — *) Figures for the period following the economic incorporation of the Saarland (6 July 1959) include the assets and liabilities of the Saarland :f
banks in relation to foreign countries. — 1) The figures here shown, which are taken from the credit institutions’ external position, deviate from the corresponding ﬁfures of the ‘
balapce-sheet statistics, since in the monthly interim statements of foreign banks’ subsidiaries — different from the external position — the claims on and liabilities to the
foreign parent institutions and the foreign sister establishments are recorded as a net total only. — %) Excluding International Bank for Recomstruction and Development,
European Investment Bank and Bank for International Settlements, their deposits being included in the column “International organisations®. — 3) Cf. footnote %).
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VIL Foreign Trade and Payments

5. Transactions in Services with Foreign Countries*) *)

(including supplements to transactions in goods 1))
in millions of DM

} 1958 1959 1960 1961
Items 1958 | 1959 1960 —]
4th qtr, | 1st atr. 2nd qte. | 3ed gtr. | 4thqtr, | 15t qer. ,2nd qtt.‘ 3rd qtr. ‘ 4thqtr, ! Nov. ' Dec. Jan.
‘ ‘ :
|
Total Receints - [ 11,135 | 11.616 | 13,167 | 2,885 | 2.718 | 2,810 | 3.099 | 2.989 | 3.075 | 3,167 | 3 563 ‘
! . r , X B E 2 , , , 3,362 109 , ,
Exvenditure 8,209 | 9,800 | 10,686 | 2,047 | 2,053 | 2,417 | 2,957 | 2.373 | 2,199 . 2:541 | 3,195 | 2,751 ‘ ! 783 ngs ! gg;
‘ Balance +2.926 | +1.816 | +2.481 |+ 838 |+ 665 |+ 393 |+ 142 [+ 616 | + 876 | + 626 ' + 388 | + 611 f + 326 [ — 37 | + 174
 Services, total ? Receints 11,046 | 11,561 | 12,815 | 2,862 | 2.698 | 2,800 | 3.092 | 2971 | 2,988 | 3.047 | 3,494 3,286 ,089 \ ,
1. Services, total ®) Exvenditure 8.046 | 9,488 | 10,496 | 2.009 | 2,025 | 2,330 | 2,842 | 2,291 | 2,168 | 2,490 | 3.143 } 2,695 | ! (7)25‘ Hg% ! g%
Balance +3,000 | +2,073 | +2,319 |+ 853 [+ 673 | + 470 ’+ 250 |+ 680 | + 820 | - 557 r + 351 ' + 591 | + 328 | — 40 | + 169
(1) Travel ® Receints 1.898 | 1.896 | 2,020| 431} 330 | 527 630 409 342 512 702 464 39
ravel }) . Expenditure 2,053 | 2,399 2,852 355 | 412 33| 953 401 442 701 | 1175 ] 534 %48 }33 %23
Balance — 185 |— 503 | — 832 |+ 76 |~ 82 |—106 |—323 [+ 8| —100| — 189 | — 473 | — 70| — 9 l — 26| — 35
(2) Transportation 4) ) Receints 3,533 | 3,606 | 3.911| 924 874 854; 931 o947 916 947 | 1027 | 1,021 357
Exvenditure 1,348 | 1.416 | 1,484 | 2341 | 331 326 | 365 | 394 342 344 403 395 146 ﬁg i;é
Balance +2,185 | 42,190 | +2,427 |+ 583 [+ 543 |+ 528 ’+ 566 ’+ 553 | + 574 | + 603 | + 624 | + 626 | + 21T + 201 | + 214
(a) Freights 4 5) Receivts 2,712 | 2,721 | 2916 694 696 | 630! 672 723 705 698 750 763 268 238
Expenditure 122 145 | 159 31 29 33| 38 ‘ 45 41 40 38 40 12 14 2?;
Balance +2,590 | +2.576 | 42,757 [+ 663 |+ 667 |+ 597 [+ 634 |+ 678 | + 664 | + 658 | + 712 | + 723 + 256 | + 221 | + 251
including: Marine freights Receivts ) 2,269 2,287 2,425 576 593 529 562 603 585 572 | . 626 642 233 197 221
(b) Passenger traffic %) Receints 275 325 437 72 54 83 104 84 67 117 138 115 39 | 39 34
Exvenditure 163 181 204 |° 43 33 37 54 57 34 46 71 53 8" 13 14
Balance + 112+ 144 |+ 233 |+ 20 [+ 21|+ 46|+ so|+ 27| + 33|+ 71|+ 67 % 62|+ 21 + 26|+ 20
{c) Harbour services 7) 8) Receints 387 401 382 108 87 | 101 118 95 97 91 96 98 | 37 31 32
xpenditure 949 982 | 1,016 ) 237 243 } 228 | 243 | 268 245 234 263 274 [ 100 86 93
) Balance — 562 ’— 581 | — 634 |— 129 |— 156 !-—1?7 —125 | —173 | — 148 | — 143 | — 167 | — 176 I_ 63| — 55| — 61
(d) Repairs to means of | .
transport #) Receipts 110 102 121 37 22 26 22 32 34 28 30 29 8 9 8
Exvenditure 11 16 6 3 3 4 4 5 1 1 2 2 ‘ o 1 0
Balance + 99|+ se |+ 115+ 34|+ 19|+ 22|+ 18 ’+ 27|+ 330 + 27|+ 28 \ + 27|+ 8|+ 8|+ s
(e) Other transport : | | .
~ services 1) Receints 49 57 55 13 15 14 15 ! 13 13 13 13 16 5 6 6
Expenditure 103 92 99 27 23| 24 26 19 21 23 29 2 16 ! 5 10
Balance — 54— 35'_ 44 |— 14— 8/ — 10_11‘— 6| — 8’—10 — 16 | — 10’_ 1|+ 1]— 4
(3) Insurance 4) 5) Receit;ts 234 276 | 315 64 61 64 72 79 81 85 73 76 26 25 28
Exvenditure | 233 301 302 78 62 78 79 82 94 83 66 59 [ 19 | 20 30
Balance + 1= 25|+ 13|— 14]— 1|— 14|~ 7|— 3|— 13 ' + 2f+ 7|+ |+ 7|+ s5[— 2
) .
(4) Investment income Receipts 424 613 845 82 185 100 176 152 214 188 254 189 45 87 80
Fxvenditure 1,048 1.645 1,665 347 315 398 511 421 264 l 387 462 552 101 381 135
including: Interest pavments Balance — 624 } ~=1.032 | — 820 [— 265 [— 130 | —298 |— 335 |— 269 [ — 50 | = 190 | — 208 | — 363 | — 56 | — 294 | — 55
under the London] .
Debt Agreements 1) Exvenditure 233 212 182 31 92 28 63 29 65 71 24 22 2 10 51
(5) Government 12) Receipts 3.879 | 4328 | 4,352 | 1,059 ] 1,022 | 986 | 1.003 | 1,117 | 1,122 | 1.022 | 1,064 | 1,144 386 385 349
Expenditure 388 483 573 116 | 110 90| 139 | 144 137 112 | 127 197 41 117 51
including: Seryices rendered Balance +3.491 | +3.645 | +3,779 |+'943 |+ 912 |+ 896 |+ 864 |+ 973 | + 985 | + 910 | + 937 | + 947 | + 345 | + 268 | + 298
. to orgignumilnarv .
agencies 1%) Receivts 3,877 4,121 4,294 | 1,058 | 1,021 985 | 1L,OOL | 1,114 { 1,111 | 1.005 1,046 | 1,132 380 380 348
(6) Sundry services - Receipts 1,078 | 1,042 | 1,372 302| 226 269 280 267 313 | 203 374 392 136 151 121
Exvenditure 2,976 | 3.244| 3.620| 772| 795| 805 | 95| 449 889 | 863 910 958 310 345 372
o Balance —1.898 | —~2,202 | —2,248 | — 470 |— 569 | — 536 |— 515 |— 582 | — 576 | — 570 | — 536 | — 566 | — 174 | — 194 | — 251
(2) Commissions, publicity
and trade fairs Receipts 171 160 181 47 39 s 41 42 44 48 42 47 13 18 21
Exvenditure 1.085 | 1,112 | 1265 278 ) 259 | 279 | 277 | 207 315 308 310 335 109 119 125
. Balance — 914 | — 952 (1,084 [—231 |—220 |— 241 |— 236 [— 255 | — 271 | — 257 | — 268 | — 288 | — 96 | — 101 | — 104
(b) Rovalties and patents
(including film business) Receipts 142 169 179 41 36 39 49 45 46 39 53 41 14 15 17
Exvenditure 487 | 535 643 130 | 129 | 130 | 132 | 144 168 152 161 162 56 550 7
. Balance — 345 | — 366 }- 464 |[— 89 |— 93 |— 91— 83— 99| — 123 | — 113 | — 108 | — 121 | — 42 | — 40 | — 50
(c) Personal services )
and pensions D oceipts 175 107 119 50 30 33 20 24 28 28 32 31 10 12 13
. Expenditure 135 575 644 | 136 128 158 1822 147 150 148 171 175 59 64 71
I — 310 — 468 | — 525 | 86 |— 98 |~ 125 =122 |—123 | 122 | — 120 | — 139 | — 144 | — 49 | — 52 | — 58
(d) Construction and . Balance . [ ’
assembly work, repairs Receints 215 236 297 62 49 63 65 59 78 62 71 86 35 31 36
Exvenditure 192 234 287 61 49 50 63 72 59 67 74 87 25 34 30
Balance t o3+ 3+ ol 1|t o+ B+ 2]— 1]+ 19]— 5|~ 3]— 1!+ 10|~ 3|+ s
(¢) Overhead exvenses Receiots - 13 16 102 5 3 6 3 4 5 5 52 40 36 2 5
Exvenditure 153 | 123 98 37 38 32 26 27 25 19 33 20 5 7 t13
i ——
— - - — 35 e 26 | 23 o — 20| — 14 18 20|+ 31— 5[— s
(® Federal Postal Balance 40 |— 107 |+ 4~ 32 3~ 2 + +
Administration Receivte: 17 49 59 5 12 10 12 15 18 14 14 13 4 6 4
Exvenditure 62 5% 59 12 14 13 17 11 14 15 19 11 5 3 6
Balance - 4= 6 — 0—7—1—3’-—-5+4+ 4= 1]l 5|+ 2/— 14+ 3| 2
(@) Other services Recetpts 345 308 435 o2 57| 80, 90| 78 94 97| 10| 134 24 67 25
' Exvenditure 512 610 62¢ | 118 | 178 | 143] 138| 151 158 157 141 168 51 63 60
. Suppl ‘o tr : Bal — 167 | — 305 | — 189~ 26 [—121 |— 63 |— 48 |— 73| — 64| — 60| — 31 | — 34— 27|+ 4| — 35
. 1
in goods 1) Receiots 89 55 as2| 23| 20| 10 7] 1 87 120 69 76 20 23 20
Expenditure 163 312 190 38 28 87| 115! 82 31 51 52 56 18 20 15
Balance — 74— 7|+ 162]— 15|— 8|— 77]—108|— 64|+ 56|+ 69|+ 17|+ 20|+ 2|+ 3|+
*) From the date of the economic incorporation of the Saarland (6 July 1959) onwards including the Saarland’s transactions with foreign countries. — -+) Breakdown of the item "Services”
contained in Table VIL.2 for those periods on which complete data are already available. — 1) Balance of merchanting trade and other supplementary items. — 2) Cf. footnotes ), 5) and 7).

— %) Cf, footnote ®). — 4) Excluding expenditure on freight and ‘insurance, respectively, which is contained in the c.i.f. import value. — 5) Including receipts of German maritime shipping
and of German insurance companies, respectively, from German exporters and importers. As far as payments of German exporters are concerned they result in corresponding receipts of
exporters under c.i.f. export contracts; where, however, payments of German importers are concerned these are included as expenditure in the c.i.f. import value. — %) Payments of residents
for using foreign means of transport in frontier-crossing traffic — except for the use of foreign railways — are reported together with the other travel expenditure and cannot be shown
separately. — 7) Excluding receipts from the export of ships’ and aircraft’s fuel and other supplies. — #) Including receipts from and expenditure on corresponding services in overland
transport. Cf. footnote 9). — ) Excluding emergency repairs which are included in harbour services. — %) Chiefly wagon rent and charter fees. — 1) Excluding interest paid under the
L;mdon Debt Agr G held external loans. — !2) Services used or rendered by German or foreign government agencies and not included in any other item of the balance
o - . .

on
, — 1%) Receipts from deliveries and services.
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vl P;roducriou and Markets VIIL. Production and Markets

1. Index of Industrial Production
Area of the Federal Republic except Berlin and the Saarland; per working day, 1950 = 100

: Consumer goods
Total Mining B::l:d:ni:;;:g;‘:: i Capital goods industries industries excl, food,

. S beverages and tobacco
| excluding including: including: | including: :
g | precision ;
| cluding ; . includ- instru~ Build- '
ingin- | g in. ; Total | stones | work- ) vehicle | electri- | an foot- | tex- - ]

dustry | 108 i | dustry Total coal and ing Total (;Loc;].. bd;;{lde. bads | “'eal | optial Tow | 00 | texe Pl

dustry | proper ini . A roper
p:‘:&" proper | and mnl'l)mg earths in- waggon | { ing | industry g;:ld’ PIOR!

]
1
]
1
|
’ dustr 11d-
power power Y b;.:lc)l i
8. pieces)
1951 average 118 119 119 112 110 118 114 117 131 110 134 127 137 131 114 103 113 117 110
1952
i
|

struc- ma-

o
g8
(Y

" 126 126 126 120 114 123 122 137 146 120 155 150 146 150 115 113 we 128 117
1953 - 139 139 139 123 115 132 136 126 154 139 153 161 160 167 134 119 130 134 139
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1960 . 249 249 250 146 117 260 217 242 337 192 281 533 423 288 211 181 173 243 222

1958 March 201 203 203 148 125 193 124 193 266 175 247 372 310 242 184 174 156 211 116
April 211 212 212 150 129 205 181 191 275 187 252 387 325 247 190 175 161 205 190
Mav 209 209 210 150 129 206 201 189 271 179 244 388 326 239 179 166 150 190 .| 214

i, e RS g e

-
=
=5
<
8
D
3
9
83
=3
x4
-
IS
w
Ll
B
=
g
v
Q2
—
-
2
°
)
"
Y
-
®
©
N
0
&
w
]
&
w
s}
-
»
)
-3
-
S
™)
-
w
=3
-
wn
»
-
®
-
¥
=
)

1959 {:an. 196 199 197 146 122 190 105 169 257 155 211 399 329 209 170 152 149 221 110

1960 {:an. 225 227 226 151 123 232 117 234 304 163 246 498 387 244 196 182 172 255 139 ;

1961 Jan.?) 249 251 250 151 121 257 137 247 355 191 286 587 470 276 212 193 180 280 153
Feb.P) 254 255 255 151 118 266 163 248 361 194 295 578 474 . 216 196 179 267 198
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Source: Federal Statistical Office, — 1) Excluding industries producing coal derivatives. — P) Provisional figures.

2. Inflow of Orders and Tumover in Industry
Area of the Federal Republic except Berlin and the Saarland; index numbers of values (in per cent of the 1954 turnover, per calendar month)

H
q
§
{
All industries 1) Basic industries Capital goods industries Consumer goods industries | i
:
‘ | | including: madhine buildin : %
Inflow Inflow Taflow g: machine building ] Inflow including: textile industry i
Period Inflow of orders| Inflow oforders| Inflow | yp. |ofordens) | o Infiow | Inflow T of orders Inflow i
of Tum- |inp.c.off o Tumn- |inp.c.of|  of over |inp.c.of OW | Turn- |of orders r‘:l ur- | jp p.c.of| Inflow of ord F
orders | OVer |monthly | orders | ©Over |monthly | orders monthly ‘5 over |inp.c.of| 0Tders | OVET . \monthly| of Tum- |5 p.c. of !
turnover turnover tumover | Orders monthly turnover | orders over | monthly i
turnover turnover i
1955 average 126 120 105 127 121 105 136 125 108 147 125 118 112 111 101 113 109 104
1956 - 137 133 103 136 133 102 147 140 105 152 141 108 126 122 103 128 117 107
1957 - 143 144 99 142 - 144 99 154 153 101 154 154 100 129 131 98 122 124 [ 1]
1958 - 142 147 97 137 142 96 163 166 99 154 162 | 95 119 128 94 102 113 90
1959 - 175 161 109 168 157 107 203 183 111 196 173 113 147 135 109 139 120 116
1960 . 201 186 108 185 180 103 255 214 119 264 205 129 148 151 98 129 133 o7
1958 March 138 150 92 131 142 2 180 168 95 153 170 90 117 137 86 104 122 [ 1}
pril 142 144 99 139 141 9 160 160 100 170 159 107 120 128 96 106 108 L !
ay 139 141 98 133 140 L 4] 153 160 96 138 162 [ 3] 129 117 111 110 99 111 i
June 143 138 103 139 138 101 160 163 99 146 166 s 124 106 117 96 95 101
Tuly 152 150 101 159 154 103 172 167 103 154 169 921 115 121 95 99 111 s
Aug. 128 142 90 130 144 151 154 98 142 153 93 92 120 77 78 107 73
Sev. 143 158 91 138 150 92 167 179 93 148 166 89 120 139 86 104 122 $s
Qct. 159 164 97 148 154 96 182 182 100 159 169 94 143 153 93 121 136 39
ov. 147 150 98 133 140 95 167 171 98 164 159 103 140 134 104 114 118 7 1
Dec 141 148 95 134 131 103 166 186 90 160 186 86 115 123 94 94 108 37 i
1959 Jan. 138 136 102 128 128 100 165 154 107 152 139 109 114 121 94 103 113 91
. Feb. 143 136 105 133 127 105 178 159 112 170 152 112 109 119 92 106 107 99 ‘
March 161 149 108 149 144 104 198 172 115 179 163 110 128 129 99 115 112 103 i
Avpril 180 163 110 170 160 106 198 182 107 185 175 106 173 138 128 181 118 153
ay 164 144 114 156 144 108 179 164 109 170 162 105 155 116 133 145 97 149 i
H June 180 160 113 176 159 111 196 186 105 196 181 108 163 123 133 141 112 126 ¢
1 July 184 162 113 198 168 118 203 181 112 198 178 111 136 137 108 129 116 1 k
! Aug 161 157 103 16% 164 101 185 169 110 189 163 116 120 129 94 117 114 103 !
Sep. 191 178 107 180 172 105 222 203 110 . 196 187 105 165 158 107 166 138 120 i
Qct 203 185 110 188 179 105 234 205 115 226 189 120 182 165 110 177 149 119 i
Nov 179 112 188 171 110 231 204 114 240 183 131 178 158 111 159 141 113 |
Dec. 193 179 108 181 164 111 245 220 112 251 215 117 139 143 98 130 129 101 ‘
1960 Jan, 177 158 112 164 155 106 226 178 127 242 164 148 128 134 96 121 127 95 g
‘eb. 183 166 110 172 163 105 235 189 124 249 178 142 126 139 921 122 128 95 ;
a; 209 T192 108 197 188 105 260 220 118 268 206 130 154 161 96 134 144 93 i
Avril 194 176 110 185 176 106 240 199 120 252 192 131 144 145 99 130 123 106 ‘
ay 185 113 190 185 103 252 213 118 263 204 129 177 147 121 151 126 120
June 191 176 109 186 175 106 233 210 111 263 205 128 143 128 111 118 113 104
uly 203 180 113 200 188 106 258 206 125 269 202 133 132 133 100 115 121 95
Aug. 200 184 109 187 189 99 272 205 133 278 197 141 120 147 82 106 128 83
Sev. 212 205 104 192 193 100 273 241 113 269 222 121 157 171 92 131 149 (1]
QOct 214 197 108 186 188 99 269 225 120 269 213 126 179 177 101 146 152 96
Nov. 218 202 108 186 187 100 280 238 118 286 225 127 181 174 104 148 149 99
Dec 201 201 100 180 179 101 265 258 103 266 258 103 142 155 91 126 134 94
1961 Jan.p) 195 182 107 175 170 103 256 214 119 246 185 133 139 156 | 89 128 144 89
- 1
Soutce: Federal Ministry for Economic Affairs, — 1) Excluding mining, building, foodstuffs, b ges and tob and power. — P) Provisional figures.
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i/HI. Production and Markets

- 3. Labour Market
Area of the Federal Republic except Berlin; in thousands
Employed persons E u Unemployed ]
nemployed persons Employed | inper cent | Recipients
workers, employees and officials and ““'d 1 of totzl e":l' b°f E 4 v
Loy y . employe ployed am enefit or acancies
Period - : of which: i'::‘l,:ﬂ:g' of which: wage and | unemployed relief ¢
Total in g Total salary wag]e and pagnle)nu
. earners salary
Men Women industry ) Men Women earners.

1955 - 17.496.4 11,839.4 5.657.0 6,576.2 934.8 570.6 357.7 18,430.7 5.1 786.7 203.1
1956 & 18,383.7 12,325.4 6,058.3 6,991.0 767.2 473.6 293.6 19,150.9 4.0 629.6 2222
1957 g 18,944.7 12,579.4 6.365.3 7,221.1 667.5 T 419.6 247.9 19.612.1 3.4 540.8 221.0
1958 S 19,175.1 12,636.3 6,538.8 7.272.7 688.6 63.5 225.1 19.863.7 3.5 576.0 220.4
1959 - 19,748.2 13,038.7 6.709.5 7.300.9 480.0 324.2 155.8 20,228.2 2.4 430.8 2642
1960 20,183.9 13,307.4 6,876.5 . 237.4 160.5 67.0 20,421.3 1.2 198.4 454.3
1959 Qct. . . . 7,426.9 197.1 107.5 89.6 . . 149.8 328.7
Nov. . | . . 7,462.9 230.6 131.9 98.7 . . 165.2 284.5

- Dec.. 19,852.0 13.054.4 6.797.6 7,401.3 443.3 | 312.1 131.2 20,295.3 2.2 282.1 240.6
1960 Jan. . . . 7.,567.8 627.0 492.2 134.8 . . 522.6 312.7
Feb. . . .- 7,606.8 529.6 X 123.1 . . 530.4 389.2
March 20,031.5 13,220.5 6,811.0 7:651.5 256.6 161.7 94.9 20,288.0 1.3 331.5 453.0
April . . . 7,716.4 188.8 107.7 $1.1 . . 170.6 460.0

May . . . 7,746.9 153.2 85.1 68.1 . . 130.5 487.7

June 20,270.6 13,364.9 6.905.7 7,757.2 134.4 75.3 59.1 20,405.0 0.7 107.8 504.2

July . . . 7.792.4 119.4 69.8 49.6 . . 93.2 524.3

Aug. . . . 7,842.8 113.1 65.1 48.0 . . 85.6 538.0

Sep. 20,376.8 13.447.4 6,929.4 7,875.1 111.6 64.6 47,0 20.488.4 0.5 80.9 524.2

Oct. - . . 7,910.3 121.7 69.7 52,0 . . 82.5 502.5

Nov. . . . 7,952.6 136.4 79.2 57.2 . . 92.1 447.3

Dec. 20,261.1° 13,3393 6.921.8 7,892.1 271.6 187.2 84.4 20,532.7 1.3 153.6 376.8
1961 Jan, . . . 7,903.2 390.1 297.5 92.6 . . 300.4 452.1
Feb. . 2925 206.5 86.0 . 318.7 548.1

-Source: Federal Institution for Labour Exchanges and Unemployment Insurance. —
not including the Saarland. — 3) Up to December 1958 not including the Saarlan

1) Unemployment insurance benefic and unemployment relief, —
. — 9 Up to end-December 1955 not including the Saarland.

%) Up to end-June 1959

4. Data on Hard Coal Mining, Steel Industry and Building Trade
and the Saarland

Area of the Federal Republic except Berlin

for tube works, products for further processing and fine steel, but excluding other semi-finished goods and
assurance companies, including Berlin. —
P) Provisional.

broad

including the Saarland, — €
strips. —
%) As from 1959 including the Saarland. -— ") Until 1958 per working dly.P—

Hard coal mining %) Steel industry Building trade
Output Imports | Exports Crude Rolled stee] industry ¢) 8) Man-hours worked %) Estimated expenditure Housing
er L steel . d building; Ity
P . - — : N on approve ] mortgage
Period day ‘liiotdh;alu; output N;:;;::;"’ Deliveries ‘ on?ll::l") including: loans
worked in Hard ¢oal ¥) %) per work- - Total dwelling Total | Dwelling | o4 | promised
mining?) ing day®) per month houses houses 5
Thousands of tons Thousands of tons Millions Millions of DM
1955 431.4 17 1,377 2,037 70.4 1,298 1.168 6,370 208.1 98.0 1,290.6 452.0 432.3
1956 14 443.6 269 1,628 1,984 76.5 1,345 ¢ 1,288 6,302 212.6 100.0 1,344.1 505.7 329.2
1957 ] 442.4 753 1.840 1,969y $1.3 1.340 1,348 5,420 198.3 92.5 1,367.0 495.4 390..
1958 v .5 13.065 1,374 1,751 75.8 1,140 . 1.259 3,162 195.0 90.¢ 1,600.5 568.4 528.6
1959 o 544.4 17.883 746 1,997 97.5 1,622 1.379 6,326 213.0 95.0 1.844.7 651.3 730.4
1960 538.6 11,481 621 2,404 112.1 1,878 1,846 5,788 207.8 P 2,170.4 803.2 LR
1959 Aug, 533.6 18,306 515 2,103 100.1 1,625 1.477 4,440 239.9 106.5 2,151.6 760.0 634.6
Sep. 535.4 18,360 529 2,125 100.7 1,743 1,542 4,516 249.8° 110.8 2,062.6 689.6 734.8
Qect. 548.5 18.652 429 2,157 103.6 1,939 1,591 4,801 -242,2 104.2 2.055.2 733.3 735.4
Nov. 566.3 18.354 401 2.257 111.2 1,864 1,533, 5,109 224.9 96.7 2.031.0 1,244 .4 786.6 685.7
Dec. 560,1 17.883 531 2,408 100.7 1,837 1,508 6,326 191.5 80.6 1.996.2 1,189.5 806.7 641.5
1960 Jan. §57.9 17.098 416 2,509 112.2 1,785 1,734 6,275 130.5 52.4 1.490.6 906.4 584.2 650.6
Feb. 554.1 16,349 485 2,378 110.9 1,912 1,796 6.334 138.4 55.0 1,558.8 974.1 584.7 826.6
March §52.6 16,517 518 2,345 110.4 2,137 1,988 6,359 210.3 $8.1 1,872.3 1.255.3 717.0 968.8
April 544.0 16,268 605 2,195 110.8 1.943 1.768 6.437 220.3 93.5 1,989.0 1.289.5 699.5 785.1
Mav 536.2 15,912 602 2,430 114.6 1.876 1.874 6,351 235.3 99.2 2,230.6 1,434.5 796.1 819.1
June 527.1 15,385 730 2,379 114.4 1,790 1,720 6,356 234.3 98.9 2,230.3 1.440.5 789.8 717.0
July 525.4 15,162 635 2,394 113.7 1.927 1,887 6,310 233.9 96.9 2,502.4 1.589.4 913.0 924.8
Aug. 506.6 14,611 684 2.352 111.3 1,903 1.952 6,214 236.8 98.0 2.472.4 1.580.5 891.9 788.4
Sep. 516.2 13.803 656 2,362 112.3 1,726 1.948 5,920 232.1 95.0 2,335.6 1.495.2 840.4 782.8
Qct. 539.9 12,936 729 2,451 115.5 1.799 1.903 5.762 220.4 90.4 2,471.0 1,546.9 924.1 808.3
Nov. 555.7 12,390 658 2.519 117.6 1,809 1,807 5,729 221.5 90.4 2,357.2 1,430.4 926.8 738.4
Dec. 549.9 11,481 728 2,542 102.8 1,925 1,778 5,788 180.8 73.9 2,434.3 1,463.6 970.7 759.5
1961 Jan. 5547 10,826 587 2,475 115.6 1,988 1,899 5,784 143.6 56.2 1,943.9 1,108.7 835.2 738.3
Feb.m 558.5 10,634 479 2,418 116.2 1,720 e oo 173.7 . e N P e
!) Position at end of .month or year. — ?) Including coke. — %) Including Berlin and, as from 6 July 1959,

Including semi-finished goods

%) By institutional investors except life

%) As from 1960 including the Saarland, —

5. Retail Turnover
Area of the Federal Republic except Betlin 2)

Total | Foodstuffs, beverages Clothing, linen and r Household furniture d
ota and tobacco underwear, footwear | and appliances Other goods
. at current adjusted at current adjusted at current adjusted ’ at current adfusted at current adjusted
Period A )
prices for price prices for price prices for price prices for price prices for price
1954 per 1954 ‘ per 1954 per 1954 per 1954 per 1954 per 1954 per 1954 per 1954 per 1954 per
=100 cent!) | =100 cent!) | =100 cent!) | =100 cent!) | =100 | cent 91 =100 cent?) || =100 cent?) | =100 cent?) | =100 | cent?) | =100 cent)

1955 111 111 110 | 110 109 l 109 | 107 107 | 110 110 10 | 110 115 115 113 113 114 114 113 113
1956 & 123 112 121 | 1lo 120 | 110 115 108 | 123 12 123 111 133 116 128 13 127 111 124 110
1957 s 133 108 126 104 128 107 122 106 135 110 129 105 146 110 134 108 137 108 130 108
1958 3 139 10§ 130 ’ 103 135 105 127 104 136 100 127 98 155 106 139 104 147 107 136 108
1959 £ 146 105 135 104 143 106 132 104 140 103 132 104 165 106 148 106 155 105 143 105
1960 159 109 146 108 151 106 140 106 153 109 142 108 178 108 158 107 172 111 156 109
1959 April 140 103 131 104 138 100 129 101 123 104 126 105 150 110 135 111 157 109 145 109
May 140 99 130 99 137 101 129 102 141 94 133 95 145 103 130 102 143 101 132 101

June 136 110 127 111 138 110 128 109 121 110 115 113 148 114 4 133 114 149 109 138 109

July 147 104 13§ 104 144 107 131 105 142 101 135 104 161 106 145 107 153 100 1141 99

Aug. 132 104 121 102 140 | 106 127 102 103 99 98 101 158 109 142 108 140 101 129 101

Sep. 133 106 123 105 136 107 125 103 107 108 101 106 162 106 146 107 147 106 135 105

Qet. 155 106 143 105 152 110 139 105 154 103 145 104 182 106 164 107 154 108 141 108

Nov. 155 109 141 106 141 109 127 104 164 106 154 107 189 109 170 110 157 111 143 110

Dec. 225 106 206 105 193 108 175 104 244 102 229 102 271 108 244 108 246 109 224 108

1960 Jan. 132 102 121 100 133 104 121 101 129 98 121 98 139 101 128 102 140 105 128 105
Feb. 129 109 118 107 137 110 125 108 100 104 93 102 141 109 127 109 148 112 138 112
March 149 104 136 102 148 1058 135 103 130 93 122 92 160 109 144 109 171 111 156 110
April 161 115 148 113 159 116 145 113 159 120 148 117 160 107 143 106 171 109 156 108

May 154 110 141 108 146 107 133 103 155 110 145 109 164 113 147 113 166 116 152 115
Tune 145 107 133 105 147 107 135 105 134 111 124 108 151 102 136 103 155. 104 141 103

July 156 106 142 105 152 | 106 137 105 152 107 142 105 172 107 155 107 167 109 152 108

Aug. 144 109 133 110 145 104 135 106 117 114 109 111 176 111 158 111 161 115 147 114

Sep. 148 111 137 1M1 145 107 137 110 129 121 120 119 179 110 158 108 165 112 150 m

Qct. 168 108 155 108 151 99 142 102 179 116 166 114 193 106 170 104 169 110 153 109
Nov. 175 113 161 114 149 | 105 140 110 184 112 170 110 207 110 181 106 182 116 163 114

Dec. 246 109 225 109 202 | 105 190 109 268 110 247 108 296 109 257 105 Il 272 111 244 109

1961 Jan. 142 108 130 107 | 139 105 130 107 132 102 121 100 | 159 114 138 110 158 113 141 110
Feb.) 139 108 126 107 | 139 101 130 104 122 122 | 112 120 || 148 105 129 102 | 157 106 140 104
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V1L Production and Markets
6. Wholesale and Producers’ Prices

Area of the Federal Republic except Berlin and the Saarland World market
Price index Index of producers’ prices Index of producers’ prices Index of i
of selected basic materials of industrial products of agricultural products Index world-market pricest) :
N of &
total of which: total including: total including: pur- total of whidh: [
chase :
Period prices ;
Per- }:arm. Per- Basic Per- for Per- Ind ;
centage | forest | {4 centage centage foreign centage us-
ndus- materi- Vege- | Ani-
1950 | chamge | and 1 ROYT | o0, | dhange | oy o | Capital | COB  hiosolsa dange | (BT | i | goods || ye50 | S1ADEE | Fooq. | trial
= 100 | O0 Pe- plan- prod- | = 100 onpre- | "o goods | TUEET [ j00 onpre- | 4 | prod- =100 OB Pre- | gty Taw ;
vious | tation | vious | g0 goods vious | T ucts 1950 vious mate- i
month | prod- month oods month = 100 month rals b
or year ucts or year g Or year or year '{
g
! i
1950 100 . 100 100 100 | — 2.6 100 100 100 | 1000 | — 7.1 100 100 100 100 | +15.0 100 | 100
1951 119 | +19.5 117 122 119 | +18.6 127 117 122 | 116 | +15.6 134 107 128 120 | +19.8 108 125 H
1952 124 | + 41 117 133 121 | + 2.3 138 127 105 13 | — 1.9 137 1| 103 112 98 | —17.8 105 97 i
1953 122 | — 1.9 110 135 18 | — 2.6 132 125 97 | 112 | — 1.§ 126 105 103 95 | — 3.3 103 93 ¢
1954 123 | + 0.5 113 133 116 | == 1.6 129 122 96 | 116 | + 4.0 139 106 103 97 | + 1.8 107 94 ¢
1955 125 | + 2.1 114 137 119 | + 22 136 124 96 | 123 | + 5.6 144 113 103 98 | + 1.3 102 98 i
1956 129 | + 3.0 119 140 | 121 | + 2.0 137 128 98 | 127 | + 3.8 147 118 1 100 | + 1.8 103 100 i
1957 133 | + 21 120 145 124 | + 25 139 132 102 | 132 | + 33 157 120 106 99 | — 13 101 99 ¢
1958 132 . + 0.0 119 146 12§ + 0.7 139 134 101 130 - 1.3 143 124 100 94 — 5.2 99 93 5
1959 132 | + 01 120 145 | 124 | — 0.8 137 133 99 | 137 | + 5.7 170 123 97 95 | + 1.9 97 96 ¢
1960 132 | — 0.4 118 147 | 126 | + 1.4 139 136 103 . . . . 98 95 | — 0.8 93 97 !
1958 Aug. 131 | — 0.3 118 145 | 1235 | + 01 138 134 100 | 127 | — 2.4 139 122 100 o4 | + 0.2 9 £
Sep., 130 | - 0.2 117 145 125 | — 0.1 138 134 100 | 126 | — 1.1 129 125 94 | — 04 99 92 i
Oct. 131 | + 0.4 118 145 125 | + 01 139 134 99 | 128 | + 1.4 133 128 99 % | + 06 99 [E} 1}
Nov. 132 | + 0.6 119 145 125 | — 0.1 139 134 99 | 131 | + 2.2 141 126 99 95 | + 0.5 99 | 94 ]
Dec. 132 | + 0.1 120 145 12§ | — 0.1 138 134 99 | 133 | + 1.8 148 126 98 94 | — 1.0 99 93
1959 Jan, 132 | — 0.2 119 145 124 | — 02 138 134 98 135 | + 1.3 158 124 96 93 | — 0.2 98 93
Peb. 132 + 0.2 119 146 124 | — 0.0 138 134 98 1357 | + 0.6 159 125 96 + 0.2 98 ‘93
March 132 — 0.3 118 146 124 — 0.2 138 133 98 134 - 0.8 156 124 96 o4 + 0.6 98 94
April 131 — 0.8 117 145 124 | — 0.3 137 133 98 133 | — 1.2 152 124 97 96 + 1.8 93 [
ay 131 .| + 0.2 118 145 | 12¢ | X 0 137 133 9 133 | — 0.1 148 126 98 97 | + 0.8 98 97
June 131 | —o0.2 118 145 | 124 | — 02 137 133 98 | 134 | + 1.0 155 124 96 96 | — 1.1 97 96
Tuly 133 | + 1.6 122 144 | 12¢ | — 00 136 133 98 | 144 | + 7.1 187 124 96 95 | — 0.3 96 96
Aus. 132 | = 0.1 120 145 12¢ | + 03 137 133 99 | 139 | — 3.3 161 128 97 9 | + 0.7 96 97
Sep. 132 | — 0.2 121 145 124 | + 01 136 133 99 137 | — 1.6 155 128 98 —0.1 97 9% |
Oct. 133 | + 0.3 131 146 | 124 | + 0.4 137 133 100 | 138 | + 1.1 164 126 99 96 | — 0.2 97 96
Nov. 134 | + 0.9 123 146 | 125 | + 0.3 137 133 100 | 139 | + 07 164 127 100 96 | + 09 9 |. 97 ;
Dec. 134 | — 0.2 122 146 | 125 | — 0.0 138 133 101 138 | « 0.5 167 125 100 96 | — 0.6 96 97
1960 Jan. 133 | — a1 121 147 125 | + 0.2 138 134 102 | 138 | -~ 03 174 121 100 9 | + 05 96 98
Feb, 133 - 0.6 120 147 128 — 0.0 138 134 102 137 - 0.5 174 120 99 96 - 0.7 95 97
Mardh | 132 | — 0.2 120 147 | 135 | — O 138 134 102 | 138 | + 0.4 180 119 29 95 | — 04 94 97
Avpril 133 | + 0.1 119 147 128 | + 02 139 134 102 139 | + o8 185 118 99 95 | — 03 93 98
ay 132 | - 0.2 119 147 | 135 | + o1 138 134 103 135 | — 2.6 172 118 100 9 | + 0.6 92 99
June 132 | — 0.0 119 147 | 128 | + 01 138 134 103 134 | — 0.8 160 122 98 95 | — 0.9 92 98
uly 132 | — 0.2 119 146 | 126 | + 0.2 139 136 103 135 | + 0.6 162 123 98 94 | — 0.8 92 97 f
Aug. 130 | — 1.4 115 146 | 126 | + 0.3 139 137 103 127 | — 5.7 134 124 97 94 | — 0.5 93 95
Sep, 130 | — 0.2 115 146 | 127 | + 0.4 139 137 104 | 126 | —13 129 124 97 93 | — 0.4 03 95
Qct. 130 | + 0.2 115 146 | 127 | + 04 139 138 105 | 123 | — 2.0 121 124 97 93 | + 0.0 93 95
Nov. 131 | + 04 116 146 | 127 | + 0.2 139 138 105 124 | + 0.5 123 124 97 94 | + 02 93 95
Dec. 131 | — o1 116 146 | 127 | + o1 139 139 106. | 124 | ++ 0.3 124 124 97 93 | ~ 0.2 93 95
1961 Jan. 131 + 0.2 116 147 128 + 0.3 139 139 106 125 + 0.8 128 124 97 94 + 0.2 93 95
Feb.?) | 131 | + 0.1 116 147 | 128 | + 0.2 139 139 106 126 | + 0.7 130 124 97 94 | + 0.6 94 96
Source: Federal Statistical Office. — 1) Index of world-market prices according to “Volkswirt” (Schulze). — ?) 1950/51. — P) Provisional.
.
7. Consumer Prices and Wages ,
Area of the Federal Republic except Berlin and the Saarland -
Cost-of-living index 1) 2) Index of ‘Wages of industrial workers,
for consumers in medium income group retail prices 1) %) including mining %) {
total | including: total [
Average
Period Per Per Average we eklgy Average
erio gross . gross
centage . centage working
change Heating | House- Cloth Clear:ling T change bourly time weekly
1958 on pre- Food and hold toth- an rans- 18 3 on pre- | °amings paid eamings
= 100 %) vious lighting goods ng personal port =100% | . yious
month or care month or
year year . 1958 = 100 3)
1950 84 - 6.3 80 70 89 96 88 75 90 — 9.8 55 105 58
1951 91 + 7.8 87 76 99 106 95 84 98 + 9.3 63 104 67
1952 93 + 2.1 91 81 98 99 94 88 98 — 0.5 68 104 72 i
1953 91 — 1.8 89 84 93 94 91 89 94 — 4.2 71 105 75 |
1954 91 + 01 91 89 91 93 91 89 93 — 0.6 73 105 78 i
1955 92 + 1.6 92 91 92 93 93 89 94 + 1.0 79 106 84 . ]
1956 95 + 2.6 95 92 94 93 95 89 96 + 1.6 86 105 91 !
1957 97 + 2.3 97 __95 98 97 97 90 98 + 2.6 93 101 95
1958 100.0 . 100.0 100.0 100.0 100.0 100.0 100.0 100 + 2.1 100 100 100
1959 101.0 + 1.0 101.7 100.8 98.7 99.7 101.0 101.6 101 + 0.6 105 99 105
1960 102.4 + 15 102.4 102.0 98.6 101.5 102.6 103.1 101 + 0.7 115 99 115
1958 Sev. 99.0 — 0.5 97.1 100.7 100.0 100.0 100.1 101.1 99 — 0.3 . . .
Oct. 99.3 .+ 03 97.6 101.3 100.0 100.0 100.2 101.4 99 + 0.1 . . .
Nov. 99.8 .+ 06 99.0 101.5 100.0 99.9 100.4 101.4 100 + 0.4 101 100 102
Dec. 100.2 + 0.3 99.8 101.6 100.0 99.8 100.4 101.4 100 + 0.3 . . .
1959 Jan. 100.3 + 0.1 99.9 101.6 100.0 99.7 100.5 101.3 100 ¢ + 0.1 . - -
Feb. 100.2 — 0.1 100.0 101.5 99.3 99.5 100.7 .101.4 100 —_ 0.0 102 97 100 \
March 100.3 + 0.1 100.4 101.2 99.0 99.2 100.7 101.5 100 — 0.1 . . . i
Aoril 99,9 — 0.4 99.5 99.7 98.8 99.1 100.7 101.5 100 — 0.4 . . . i
May 100.3 4+ 0.4 100.5 99.7 98,5 99.1 100.8 101.6 100 +o0 104 100 105
June 100.8 + 0.5 101.8 99,7 98.5 99.2 100.8 101.6 100 + 0.1 . .
July 101.4 + 0.6 103.0 100.0 98.5 99.3 101.2 101.6 101 + 1.4 . .
Aug 101.5 + 0.1 103.2 100.2 98.6 99.5 101.3 101.6 101 — 0.2 105 100 106
Sep 101.2 — 0.3 1023 100.9 98.3 99.9 101.3 101.6 101 — 0.3 . -
Oct 101.5 + 0.3 102.5 101.7 98.2 100.4 101.3 101.7 101 + 0.3 . .
ov 102.2 + 0.7 104.1 101.7 98.2 100.8 101.6 101.7 102 + 0.7 108 101 110
Dec 102.1 — 0.1 103.8 101.8 98.3 100.8 101.6 101.7 102 — 01 . . .
1960 Jan. 102.1 — 0.0 103.3 101.9 98.4 100.9 101.6 102.2 101 — 0.2 . . .
Feb. 101.9 — 0.1 103.0 101.9 98.3 101.1 101.8 102.1 101 — 0.0 109 98 108
March 101.9 — 0.0 102.8 101.7 98.4 101.2 101.8 102.1 101 4+ 0.0 .
Avril 102.1 + 0.1 103.1 100.9 98.4 101.3 101.9 102.3 101 — 0.1 . .
ay 102.8 + 0.7 104.9 100.8 98.0 101.3 102.0 102.5 102 + 0.2 113 100 113
June 102.6 — 0.1 104.5 101.0 97.8 101.4 102.3 102.5 101 — 0.2 . . .
Tulv 102.8 + 0.1 104.4 101.5 98.0 101.4 102.7 102.6 102 + 0.9 . . .
Aug. 102.3 — 0.5 100.9 101.7 98.2 101.5 103.0 102.8 101 — 1.4 117 99 117
Sep 102.2 — 0.1 100.0 102.3 98.9 101.7 103.2 103.0 101 — 0.1 . . .
QOct 102.4 + 03 100.0 103.1 99.2 102.0 103.4 103.1 101 + 0.2 . - .
Nov 103.0 + 0.5 100.8 103.5 99.7 102.3 103.8 105.8 101 + 0.4 121 101 122
Dec 103.1 + 0.1 100.9 103.6 99.8 102.5 104.0 105.9 101 + 0.2 . .
1961 Jan. 103.6 + 05 101.6 103.8 100.3 103.0 104.3 106.1 102 + 0.4 . .
Feb.P) 103.8 + 0.2 102.0 103.8 100.4 103.2 104.7 106.2 102 + 0.3 . . .
Source: Federal Statistical Office. — ) Until end-1959 excluding the Saarland. — ) 1950 to 1957 recalculated from index 1950 = 100 according to consumer habits and 2
prices in 1950, — 3) Recalculated from index 1950 = 100. — P) Provisional. : i
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' VIII. Production and Markets

8. Origin and Use of the National Product *).
at current prices
Area of the Federal Republic except Berlin and the Saarland

‘ T
Items 1950 1951 1952 1953 ’ 1954 1955 1956 { 1957 1958 1959 1) 1960 %)
L Origin of Gross National ‘ Billions of DM
Product .
Agticulture, forestry and fisheries 10.1 122 133 | 134 13.7 us | 150 15.6 16.5 17.1 17.4
Producing industries 2) 48.0 61.0 69.0 75.8 82.0 95.3 104.9 113.3 120.2 131.3 147.5
Trade and transport 4) 20.1 23.6 28.3 29.0 30.9 35.7 39.4 43.6 46.6 50.9 56.1
Services %) 19.0 . 21.9 25.0 7.6 30.3 33.6 37.8 %1.7 45.5 | 491 54.8
Gross domestic product 97.2 118.6 135.5 145.5 ’ 157.0 ‘; 179.1 197.1 2142 228.8 248.4 275.8
Net income payments to factors of pro-
duction due the rest of the world [ + 0.0 — 0.0 + 0.1 +01 | —o6 — 0.8 —07 | —o0.6 — 0.3 — 0.5 - 0.0
Gross national product . 97.2 186 | 1356 , 1455 I 156.4 ’ 178.3 196.4 ‘ 213.6 [ 2285 247.9 275.8
. . per cent of gross domestic product
Agriculture, forestry and fisheries 10.4 10.3 9.8 \ 9.2 8.8 8.1 7.6 7.3 7.2 69 | 6.3
Producing industries %) 49.4 51.4 50.9 51.9 52.2 53,2 53,2 52.9 -52,5 52.8 53.5
Trade and transport ¢) 20.7 " 19.9 20.9 19.9 19.7 19.9 20.0 20.3 20.4 20.5 20.4
Services ¥) 19.5 18.4/ 13.4 19.0 19.3 18.8 19.2 19.5 19.9 19.8 19.8
Gross domestic product 100.0 100.0 1000 | 100.0 | 1000 | 1000 | 1000 100.0 100.0 100.0 100.0
' Billions of DM
II. Use of Gross National Product {
Private consumption . 62.5 72.% 79.9 87.6 92.8 [ 103.4 115.1 125.6 134.9 144.1 158.0
Government consumption .
Civil exvenditure 9.6 11.3 13.3 14.7 16.1 17.7 19.9 21.9 24.5 25.8 28.2
Defence exvenditure ©) 4.4 6.1 - 7.5 6.3 | 6.0 6.1 5.5 | 5.4 6.1 7.9 9.3
|
Government consumption, totsl 14.0 17.4 20.8 1.1 1 20 | s | a4 27.3 ‘ 30.6 33.7 37.5
Gross investment
quipment 9.4 12.1 14.2 15.4 17.5 21.9 23.7 242 25.8 28.3 33.3
Buildin: 8.9 10.4 11.7 14.0 15.5 19.1 21.3 22.5 24.5 28.8 33.2
Total fixed investment 18.3 22.5 25.9 29.3 32.9 41.0 45.0 46.7 50.3 57.1 66.5
Inventory changes + 3.7 + 3.9 + 5.6 +21 | + 34 + 6.0 + 43 +53 | + 38 + 4.6 + 6.3
; I
Gross investment, total 21.9 26.4 s 31.4 ‘ 36.3 47.0 49.3 52.0 54.1 ! 61.7 72.8
Net balance of goods and services 7) - 1.2 + 2.3 + 3.4 + 55 ¢ + 53 + 4.2 + 6.6 + 8.7 + 88 | + 85 + 7.6
Gross national produce 97.2 118.6 ‘ 135.6 ‘ 145.5 l 156.4 ’ 178.3 ’ 196.4 ‘ 213.6 228.5 247.9 ‘ 275.8
Source: Federal Statistical Office. — *) Details may not add to totals because of rounding. — 1) Provisional. — *) First provisional results. — %) Mining and power,
manufacturing, building. — ¢ Including communications, — ) Banks and insurance companies; lease of dwellings, Government, other services. — ) Up to 5 May 1955
occupation costs. — 7) In relation to foreign countrles, the Saarland, Berlin (West) and the Soviet-occupied zone.
L
9. Mass Incomes *)
Area of the Federal Republic except. Berlin and the Saarland
Grossr wages and v Deductions Net wages and Officials’ pensions Other public transfer Mass incomes
salaries salaries (1 less 3) _ netl) payments?) G+7+9)
Change as | Change ns ' Change as Change s Change as Change as
against against | against against against against
Period corre- corre- | corre- corre- | corre~ " corre-
Billions | sponding | Billions | sponding Billions sponding Billions sponding Billions sponding Billions spoading
of DM period of of DM period of of DM period of of DM period of of DM period of of DM period of
previous previous previous previous previous previous
year year year year year year
per cent per cent J per cent per cent per cent per cent
1 2 3 4 s | e 7 s 9 10 1 12
1950 39.8 . 5.1 . 34,7 . 2.1 . 9.6 . 46.4 .
1951 48.4 + 215 6.8 + 34.7 41.5 + 19.6 2.4 + 15.0 10.8 + 11.6 54,7 + 177
1952 53.9 + 11.4 8.0 + 16.8 45.9 + 10.5 3.0 4+ 2582 12.5 + 15.7 61.3 + 12.2
1953 59.4 + 10.2 8.5 + 7.1 50.8 + 10.7 3.3 + 11.8 13.6 + 9.3 67.8 + 10.5
1954 65.0 + 9.4 9.1 + 638 55.8 + 99 3.7 + 9.9 14,3 + 438 73.8 + 8.8
1955 73.9 + 13,8 10.5 + 155 63.4 + 13.6 4.0 + 86 16.2 + 13.6 83.6 + 13.3
1956 82.9 + 121 12.1 4 149 70.8 + 11.6 4.3 + 9.6 18.3 + 129 93.4 + 11.8
1957 89.7 4+ 8.2 12.7 4+ 43 77.0 + 238 4.7 + 8.1 23.0 + 259 104.7 + 12.1
1958 96.8 + 7.9 14.5 + 142 82.3 + 6.8 5.0 + 7.4 26.0 + 12,9 113.3 + 8.2
59 103.7 + 7.2 15.3 + 5.8 88.4 + 7.5 5.1 + 1.4 26,9 4 35 120.4 + 6.3
1960P) 116.6 + 124 18.4 + 19.7 98.2 4+ 11.1 5.6 + 8.5 27,7 + 238 131.5 + 9.2
1958 1st qtr, 21.9 + 7.6 3.1 + 24.1 18.9 + 5.4 1.3 + 14.3 6.9 4+ 374 27.0 4 12.4
2nd atr. 24.4 + 7.7 3.6 + 149 20.8 + 6.6 1.2 + 11.0 6.3 + 70 28.3 + 6.9
3rd qtr. 25.1 + 86 3.9 + 17.1 21.2 4 7.2 1.2 + 57 6.3 + 6.7 28.7 4 70
4th atr. 253 + 75 3.9 + 47 21.4 + 8.0 1.3 - 0.1 6.6 + 43 29.3 + 6.9
1959  1st_qtr. 23.7 4+ 7.8 3.1 + o035 20.6 + 9.0 1.3 + 5.4 6.9 + 13 28.9 + 6.9
2nd atr, 26.0 + 6.5 3.7 + 3.0 22.3 + 71 1.3 + 2.4 6.5 + 36 30.0 + 6.1
3rd atr, 26.7 + 6.4 4.1 + 45 22.6 + 6.7 1.3 + 1.0 6.6 + 45 30.4 4+ 6.0
ath atr. 27.4 + 82 4.5 + 1309 229 + 72 1.3 — 32 6.9 + 30 31.1 + 6.2
1960®) 1st .atr. 26.2 + 10.6 3.7 + 19.7 22,5 + 92 1.4 + 23 7.1 + 22 30.9 + 7.2
2nd atr, 29.0 + 11.6 4.4 + 18.2 24.6 + 10.5 1.3 + 6.1 6.7 + 23 32.6 + 8.5
3rd qtr. 30.3 + 13,7 4.9 + 21.9 25.4 + 123 1.4 4+ 112 6.9 + 5.0 33.7 + 10.6
4th atr. 31.1 + 13.5 5.3 + 19.1 25.8 + 12,4 1.4 i + 149 7.0 + 1.9 34,2 + 10.2
*) Details may not add to totals because of rounding. — 1) After deduction of direct taxes. — %) Social insurance and public.: assistance pensions, benefit and relief pay-
ments, — P) Provisional.
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[X. Foreign Excdiange Quotations

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse

l Spot Rates in DM
;
] Amsterdam Brussels Copenhagen Lisbon
! 100 guilders 100 Belgian francs 100 kroner 100 escudos
,
| Dace Parity: DM 110.526 until 5 Mar. Parity: DM 8.40 until 5 Mar, Parity: DM 60.8066 until 5 Mar. Parity: DM 14.609 until 5 Mar,
¥: DM 110.4972 from 7 Mar. anty: pM .00 from 6 Mar, AtY: DM s7.9111 from 6 Mar, -Fanty: pa 13,9130 from 6 Mar.
’ Middle Buying Selling Middie t Buying Selling Middle Buying Selling Middle Buying Selling
1961 .
Feb. 1 110.42 110.31 110.53 8.379 8.369 8.389 60.50 60.44 60.56 14.587 14.567 14.607
; 2 110.44 110.33 110.55 8.377 8.367 8.387 60.485 60.425 60,545 14.579 14.559 14.599
3 110.42 110.31 110.53 8.373 8.363 8.383 60.46 60.40 60.52 14.579 .14.559 14.599
4 110.38 110.27 110.49 8.369 8.359 8.379 60.44 60.38 60.50 14.569 14.549 14.589
; 6 110.325 110.215 110.435 8.365 8.355 8.375 60.42 60.36 60.48 14.566 14.546 14.586
| 7 110.33 110.22 110.44 8.364 8.354 8.374 60.43 60.37 60.49 14.567 14.547 14.587
. 8 110.33 110.22 110.44 8.357 8.347 8.367 60.435 60.375 60.495 14.563 14.543 14.583
: 9 110.295 110.185 110.405 8.355 8.345 8.365 60.425 60.365 60.485 14.562 14.542 14.582
| 10 110.265 110.155 110.375 8.354 8.344 8.364 60.395 60,335 60,455 14.556 14.53¢6 14.576
: 1 110.22 110.11 110.33 8.357 8.347 8.367 60.395 60.335 60.455 14.556 14.536 14.576
: 13 110.215 110.105 110.325 8.357 8.347 8.367 60.395 60.335 60.455 14.556 14.536 14.576
: 14 110.165 110.055 110.275 8.358 8.348 8.368 60.39 60.33 60.45 14.559 14539 14.579
1 15 110.19 110.08 110.30 B.359 8.349 8.369 60.365 60.305 60.425 14.556 14.536 14.576
16 110.14 110.03 110.25 8.359 8.349 8.369 60.36 60.30, 60.42 14.543 14.523 14.563
17 110.09 109.98 110.20 8.36 8.35 8.37 60.35 . 60.29 60.41 14,538 14,518 14.558
: 20 110.06 109.95 110.17 8.357 8.347 8.367 60.335 60.275 60.395 14.52 14.50 14.54
21 109.95 109.84 110.06 8.355 8.345 8.365 60.325 60.265 60.385 14.510 14.490 14.530
: 22 110.025 109.915 110.135 8.351 8.341 8.361 60.36 60.30 60.42 14.515 14.495 14.535
23 110.025 309.915 110.135 8.343 8.333 8.353 60.365 60.305 60.425 14.515 14.495 14.535
24 109.96 109.85 110.07 8.342 8.332 8.352 60.33 60.27 60.39 14.502 14.482 14.522
' 25 109.935% 109.825 110.045 B.342 8.332 8.352 60.33 60.27 60.39 14.504 14.484 14,524
27 109.88 109.77 109.99 8.339 8.329 8.349 60.29 60.23 60.35 14.504 14.484 14.524
28 109.835 109.725 109.945 8.341 8.331 8.351 60.285 60.225 60.345 14.520 14.500 14.540
March. 1 109,855 109.745 109.965 $.341 8.331 8.351 60.295 60.235 60.355 14.52 14.50 14.54
2 109.845 109.735 109.955 8.343 8.333 8.353 60.32 60.26 60.38 14,523 14.503 14.543
3 109.82 109.71 109.93 8.346 8.336 8.356 60.32 60.26 60.38 14.518 14.498 14.538
6 — —_ - 8.02 8,01 8.03 - — — 13.90 13.88 13.92
7 109.60 109.49 109.71 7.977 § 7.967 7.987 57.57 57.51 57.63 13.85 13.83 13.87
I 8 109.98 109.87 110.09 7.95 7.94 7.96 57.36 57.30 57.42 13,75 13.73 13.77
9 110.10 109.99 110.21 7.96 7.95 7.97 57.48 57.42 57.54- 13.85 13.83 13.87
] 10 110.43 109.32 110.54 7.99 7.98 8.00 57.485 57.425 57.545 13.81 13.79 13.83
I 11 110.43 110.32 110.54 7.985 7.975 7.995 57.49 57.43 57.55 13.80 13.78 13.82
13 110.25 110.14 110.36 7.97 7.96 7.98 57.55 57.49 57.61 13.86 13.84 ) 13,88
14 110.40 110.29 110.51 7.972 7.962 7.982 57.51 57.45 57.57 13.855 13.835 13.875
15 110,42 11031 110.53 7.97 7.96 7.98 57.505 57.445 57.565 13.855 13.835 13.875
i London Milan / Rome Montreal New York
i 1 pound sterling 1,000 lire 1Con. § 1US. §
. Date
... DM 11.76 until 5 Mar, ... DM 6.720 until 5 Mar. i ... DM 4.20 until 5 Mar.
! Parity: DM 11.20 from 6 Mar. Parity: DM 6.40 from 6 Mar. Parity: — Parity: DM 4.00 from 6 Mar.
Middle Buying Selling Middle Buying Selling Middle Buying Selling Middle Buying Selling
1961 .
Feb. 1 11.707 11.697 11,717 6.714 6.704 6.724 4.217 4.212 4.222 4.1743 4.1693 4.1793
2 11.704 11.694 11.714 6.72 6.71 6.73 4.209 4.204 4.214 4.1733 4.1683 4.1783
3 11.70 11.69 11,71 6.719 6.709 6.729 4.209 4.204 4.214 4.1729 41679 41779
4 11.693 11.683 11.703 6.717 6.707 6.727 4.204 4.199 4.209 41725 4.1675 . 4.1775
6 11.692 11.682 11.702 6.711 6.701 6.721 4.2075 4.2025 ‘ 42125 4.1735 4.1685 4.1785
7 11.692 11.682 11.702 6.713 6.703 6.723 4.2087 4,2037 4.2137 4.1731 4.1681 4.1781
8 11.693 11.683 11.703 6.715 6.705 6.725 4.2105 4.2055 4,2155 4.1729 4.1679 4.1779
i 9 11.692 11.682 11.702 6.714 6.704 6.724 4.2110 4.2060 4.2160 4.1721 4.1671 4.1771
10 11.686 11.676 11.696 6.712 6,702 6.722 4.2153 4.2103 4,2203 4.1711 4.1661 4.1761
11 11.687 11.677 11.697 6.714 6.704 6,724 4.2135 4.2085 4.2185 41711 4.1661 4,1761
13 11.688 11.678 11.698 6.714 6.704 6.724 4.213 4.208 4.218 41714 4.1664 4.1764
14 11.688 11.678 11.698 6.712 6.702 6.722 4.215 4.210 4,220 4,1717 4.1667 4.1767
15 11.685 11.675 11.695 6.710 6.700 6.720 4.213 4,208 4.218 4.1725 4.1675 4.1775
16 11.685 11.675 11.695 6.711 6.701 6.721 4.213 4,208 4.218 4.1738 4.1688 4.1788
17 11.682 11,672 11,692 6.709 6.699 6.719 42115 4.2065 4.2165 4.1727 4.1677 4:1777
20 11.677 11.667 11.687 6.704 6.694 6.714 4.2193 4.2143 4.2243 4.1719 ' 4.1669 4.1769
21 11.672 11.662 11.682 6.702 6.692 6.712 4.22 4.215 4.225 4.1713 4.1663 4.1763
22 11.675 11.665 11.685 6.705 6.695 6.715 4.2205 4.2155 4.2255 4.1718 4.1668 4.1768
23 11.674 11.664 11.684 6.705 6.695 6.715 4.2225- 4.2175 4.2275 4.1717 4.1667 4.1767
24 11.669 11.659 11.679 6.703 6.693 6.713 4.2335 4.2285 4,2385 4.1715 4.1665 4.1765
25 11.662 11.652 11.672 6.703 6.693 6.713 4.2315 4.2265 4.2365 4.1711 4.1661 4.1761
: 27 11.658 11.648 11.668 6.697 6.687 6.707 4.2322 4.2272 4.2372 4.1708 4.1658 41758
28 11.656 11.646 11.666 6.696 6.686 6.706 4.2195 4.2145 4.2245 4.1700 4.1650 4.1750
J Mardh 1 11.658 11.648 11.668 6.697 6.687 6.707 4.2235 4.2185 4,2285 4.1701 4.1651 4.1751
2 11.663 11.653 11.673 6.699 6.689 6.709 4.231 4.226 4.236 4.1702 4.1652 4.1752
3 11.659 11.649 11.669 6.702 6.692 6.712 4.2317 4,2267 4.2367 4.1705 4.1655 4.1755
6 11.140 11.130 11.150 6.438 6.428 6.448 4,0475 4.0425 4.0525 3.990 3.985 3.995
7 11,121 11.111 11.131 6.41 6.40 6.42 4.0455 4,0405 4.0505 3.9830 3.9780 3.9880
8 11.083 11.073 11.093 6.39 6.38 6.40 4.0378 4.0328 4.0428 3.970 3.965 3.975 .
9 11.104 11.094 11.114 6.395 6.385 6.405 4.0375 4.0325 4.0425 3.970 3.965 3.975
10 11.105 11.095 11.115 6.40 6.39 6.41 4.0374 4,0324 4.0424 3.970 3.965 3.975
11 11.105 11.095 11,115 6,397 6.387 6.407 4.035 4.03 4.04 3.970 3.965 3,975
13 11,115 11.105 11.125 6.392 6.382 6.402 4.0335 40285 - 4.0385 3.9710 3.9660 3.9760
« 14 11.114 11.104 11.124 6.376 6.366 6.386 4,021 4.016 4.026 3.9707 3.9657 3.9757
15 11.114 11,104 11.124 6.377 6.367 6,387 4.016 4,011 4.021 3.970 3.965 3.975
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IX. Foreign Exdrange Quotations

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse (cont’d)
Spot Rates in DM V

Oslo Paris Stockholm Vienna Zurich
100 kroner 100 new francs 100 kronor 100 schilling 100 Swiss francs
D N .
nte Parity: DM 58.80 until 5 Mar. Parity: DM 85.0709 until 5 Mar. Parity: DM 81.1875 until 5 Mar. Paricy: DM 16.1538 until 5 Mar. Parjty: DM 96.0479 until 5 Mar.
¥* DM 56.00 from 6 Mar. ¥ DM 81.0199 from 6 Mar. V" DM 77.3214 from 6 Mar. ¥* DM 15.3846 from 6 Mar. ¥: DM 91.4742 from 6 Mar,
Middle l Buying ! Selling | Middle ! Buying l Selling | Middle * Buying | Selling | Middle ‘ Buying I Selling | Middle ’ Buying ' Selling
1961 : !
Feb. .
1 58.44 58.38 58.50 85.18 85.08 85.28 80.83 80.75 80.91 16.029 16.009 16.049 | 96,825 96.725 96.925
2 58.41 58.35 58.47 85.18 85.08 85.28 80.81 80.73 80.89 16.022 16.002 16.042 | 96.795 96.695 96.895
3 58.405 58.345 58.465 85.15 85.05 85.25 80.80 80.72 80.88 16.021 16.001 16.041 | 96.80 96.70 96.90
4 58.38 58.32 59.44 85.155 85.055 85,255 80.795 80.715 80.875 16.019 15.999 16.039 | 9d6.80 96.70 96.90
6 58,39 58.33 58.45 85.15 85.05 85.25 80.79 80.71 80.87 16.025 16.005 16.045 | 96.74 96.64 96.84
7 58.415 58.355 58.475 85.16 85.06 85.26 80.79 80.71 80.87 16.019 15.999 16.032 | 96.725 96.625 96.825
8 58.41 58.35 58.47 85.17 85.07 85.27 80.80 80.72 80.98 16.018 15.998 16.038 | 96.745 96.645 96.845
9 58.405 58.345 58.465 85.15 85.05 85.25 -80.795 80.715 80.875 16.018 15,998 16.038 | 96.735 96.635 96.835
10 58.37 58.31 58,43 85.125 85.025 85.225 80.66 80.58 80.74 16.013 15.993 16.033 | 96.70 96.60 96.80
11 58.375 58.315 58.435 85.14 85.04 85.24 80.68 80.60 80.76 16.013 15.993 16.033 | 96.695 96.595 96.795
13 58.385 58.325 58.445 85.125 85.025 85.225 80.665 80.585 80.745 16,012 | 15.992 16.032 | 96.68 96.58 96.78
14 58.40 58.34 58.46 85.14 85.04 '85.24 80.665 80.585 80,745 16.012 15.992 16.032 | 96.65 96.55 96.75
15 58.365 58.305 58.425 85.135 85.035 85.235 80.675 80.595 80.755 16.012 15.992 16.032 |- 96.635 96.535 96.735
16 58.36 58.30 58.42 85.135 $5.035 85.235 80.68 80.60 80.76 16.017 15.997 16.037 | 96.59 96.49 96.69
17 58.35 58.29 58.41 85.115 85.015 |. 85.215 80.68 80.60 80,76 16.015 15.995 16.035 | 96.49 96.39 96.59
20 58.32 5§8.26 58.38 85.135 85.035 85,235 80.68 80.60 80.76 16.012 15.992 16.032 | 96.44 96.34 96.54
21 58.30 58.24 58.36 85.125 85.025 85.225 80.665 80.585 80.745 16.009 15.989 16.029 | 96.415 96.315 96.515
22 58.34 58.28 58.40 85.14 85.04 85.24 80.685 80.605 80.765 16.012 15.992 16.032 | 96.435 96.335 96.535
23 58.32 58.26 53.38 85.145 85.045 85.245 80.68 80.60 80.76 16.012 15.992 16.032 | 96.41 96.31 96.51
24 58.295 58.235 58.355 85.13 85.03 85.23 80.655 80.575 80.735 16.012 15.992 16.032 | 96.36 96.26 '96.46
25 58.27 58.21 58.33 85.13 85.03 85.23 80.64 80.56 80.72 16,009 15.989 16.029 | 96.295 96.195 96.395
27 58.23 58.17 58.29 85.095 84.995 85.105 | 80.635 80.555 80,715 16.006 15.986 16.026 | 96.205 | 96.108 96.305
28 58.235 58.175 58.295 85.11 85.01 85.21 80.655 20.575 80.735 16.003 15.983 16.023 | 96.23 96.13 96.33
March
1 58.245 58.185 58.305 85.11 85.01 85.21 80.675 80.595 80.755 16.004 15.984 16.024 | 96.23 96.13 96.33
2 58.26 58.20 58.32 85.105 85.005 85.205 80.69 80.61 80.77 16.003 15.983 16.023 | 96.345 96.245 96.445
3 58.255 58.195 58.315 85.115 85.015 85.215 80.69 80.61 80.77 16.005 15.985 16.025 | 96.275 96.175 - | 96,375
6 55.90 | 55.84 55.96 81.55 81.45 81.65 77.50 77.42 77.58 15.32 15.30 15.34 92.85 92.75 92.95
7 55.48 55.42 55.54 81.25 81.15 81.35 76.90 76.82 76.98 15.285 15.265 15.305 | 9230 92.20 92.40
8 55.43 55.37 55.49 80.97 80.87 81.07 76.83 76.75 76.91 15.24 15.22 15.26 92.03 91.93 92.13
9 55.54 55.48 55.60 81.01 80.91 81.11 76.77 76.69 76.85 15.235 15.215 15.255 | 92.02 91.92 92.12
10 55.53 55.47 55.59 81.00 20.90 81.10 76.77 76.69 76.85 15.24 15.22 15.26 92,025 91.925 92.125
11 55.48 55.42 55.54 81.05 80.95 81.15 76.76 76.68 76.84 15.25 15.23 15.27 92.01 91.91 92,11
13 55.59 55.53 55.65 81.03 80.93 81.13 76.86 76.78 76.94 15.25 15.23 15.27 91.90 91.80 92,00
14 55.555 55.495 55.615 81.01 80.91 81.11 76,82 76.74 76.90 15.243 15223 | 15.263 | 9176 91.66 91.86
15 55.55 55.49 55.61 81.00 80.90 81.10 76.83 76.75 76.91 15.241 15.221 15.261 | 91,82 91.72 91.92
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X. Foreign Interest Rates
X. Interest Rates in Foreign Countries

1. Ceritral Bank Discount Rates

applicable Previous Rate ’ applicable Previous Rate
' —————— [
Countries h as from o \ applicable Countries /o as from o applicable
. as from * as from
Argentina 1 20 Dec. 1957 3.4 1 Oct. 1946 Japan 6.57%) 26 Jan, 1961 6.935%) | 24 Aug. 1960
Australia, Common- .
wealth of 1 4.75 . Aug. 1952 4.25 . Nov. 1934 Luxemburg ?) 5 4 Aug. 1960 4 24 Dec. 1959
Austria 5 17 Mar. 1960 4.5 23 Aer. 1959 | Mexico 45 4 June 1942 4 2 Jan. 1941
Belgium %) 5 4 Aug. 1960 4 24 Dec. 1959
Eften AT R R | ENrwm | Rl
Brazil 0 5, 2 fiar. 1958 s 39 Rec. 19%5 | Nicarasua 6 1 Apr. 1954 5 28 Aug. 1953
Burma 3 Feb, 1948 - i sol:wav 3.5 14 l;eh. 1955 2.5 9 Iar. 1946
p akistan 4 14 . 1959 3 1 1948
Canada %) 3.53 24 Mar. 1961 3.41 17 Mar. 1961 Pern 9.5 5 Nov. 1959 6 13 “J. 1947
Ceylon -4 13 Aug. 1960 2.50 11 June 1954 | Philippine Islands 5 21 Nov. 1960 5.75 8 Sev. 1960
Chile 12 1 Jan. 19561 9 1 Feb. 1955 Poland 6 1 Aug. 1947 — —_
Colombia 6t0 12 1 May 195870 3toé . Portugal 2.5 12 Jan. 1944 3 8 Avr. 1943
Costa Rica 5 1 Avr. 1954 4 1 Beb. 1950 )
Czechoslovakia 2.5 28 Oct. 1945 3.5 1 Oct. 1940 Rumania 5 25 Mar. 1948 7 15 Aug. 1947
i
Denmark 5.5 26 Jan. 1960 5 19 Sev. 1959 §°“°h ,%Jf,ica, (1111“5"3 ﬁf) 4.5 10 ‘?‘ig_ 1960 4 5 kn' 1959
iet Union (LI.5.5.R. 4 1 July 1936 8 22 Mar. 1927
Ecuador 10 13 May 1948 7 8 June 1938 ovie
El Salvador %) 5.5 25 Jan. 1960 4 12 Apr. 1957 g:;aeifen 37 1 ﬁ‘:x'.' 126 $5 3 A[A\ff' 105
Finland 6 1 Maz. 1959 6.5 %) 19 ﬁ”" 1956 Switzerland 2 26 Feb, 1959 2.5 15 May 1957
France 3.5 6 Oct, 1960 4 23 Aver. 1959 Thailand (Siam) %) 7 23 Teb. 1945 _ _
greece - . 6 1 }‘Iov. 1960 7 1% ]h)dar. %ggg Turkey 6 6 June 1956 4.5 28 June 1955
. . 4 4 ec. .
uatemala 6 1 Jan. 195 Urilted Arab Republic 9 Nov. 19 354 s July 1952
Hungary 5 Nov. 1947 7 1 Aug. 1946 gypt 3 15 Nov. 1952 . uly 1
1 Nov Svria_ 3 9 Apr. 1955 —_ —_—
celand 9 29 Dec. 1960 11 22 Feb. 1960 United Kingdom 5 8 Dec. 1960 5.5 27 QOct. 1960
ndia 4 16 Mav 1957 3.5 15 Nov. 1951 United States of America 3 12 Aug. 1960 3.5 10 June 1960
Indonesia 3 1 ﬁvr. 1946 e 23 Dec 1947 v 12 5
ran 4 23 Mar. 1948 ec. enezuela 4.
reland 455 1 Mar. 1961 | 4% 3 Feb. 1961 ) 12 Nov. 1959 2 8§ May 1947
taly 3.5 7 June 1958 | 4 6 Avr. 1950 Yugoslavia 1to3 20 Aug. 1948 1to 4 1 Jan, 1947
1) Overdraft rate of Commonwealth Bank. — %) Rate for accepted drafts domiciled at a bank, and for warrants for goods, ~— 3) Flexible di rate newly established

every week. — 4) Commercial bills with bank signature. — %) Minimum rate of discount. — ©) Basis discount rate for commercial bills. — 7) Rate for member banks. —

8) Since 29 November 1960 rate for agricultural and export-financing bills; rate for other bills of exchange 9 ®/e. — ") Rediscount rate.

2. Money Market Rates
Daily averages?!)
/o per annum

Amsterdam Brussels London New York Ottawa Paris Zurich
Treasury Treasury Tr:als]ury Tr;alslury . P Tr;lllluf‘l D;Yo;t:y-dlgy
bills bills B ills .| bills rime rime ills
M?:th Day-to- (three D?'to’ (three B::c‘:":_ Day-to- | (three ‘?;5;:5_ (three |bankers’| com- | (three sec‘;lyred Day-to- Mf?:y Pr‘iiv:te
months) 2Y | months) i day |months) months) | accept- | mercial |months) day
week day money ances ) | ey ances ances 7y | paper money three count
money 1 day) (up to 4 " (three | p1oveos (three | (4 to 6 private Govern- > moll.:thl rate
H
Market ) Market ““"““SZ Tender months) yleld |months) | months) | Tender seturi- s:lc:;;- )
vield yield rate %) D] rate 5) ties tes
i
1958 Jan. 3.50 4.43 2.08 3.75 4.31 5.56 6.27 6.51 2.44 3.06 3.49 3.54 5.12 3.42 1.88 2.42 2.50
Feb 3.26 3.88 1.80 3.75 4.31 5.57 6.02 6.17 1.54 2.30 2.63 2.99 5.28 3.58 1.72 2.14 2.50
March 2.77 3.14 1.55 3.71 4.28 £.23 §.78 5.96 1.30 1.80 2.33 2.44 5.96 3.52 1.59 2.00 2.50
Avpril 2.93 3.18 1.51 3.50 4.06 4.71 5.28 5.47 1.13 1.52 1.90 1.67 6.78 3.58 1.06 1.61 2.50
ay 2.39 2.97 1.49 3.38 4.06 4.53 5.02 5.24 0.91 1.30 1.71 1.56 10.04 3.43 1.00 1.42 2.50
June 2.34 2.90 1.29 2.87 3.45 3.95 4.45 4.64 0.83 1.13 1.54 1.7% 7.51 3.45 1.00 1.33 2.50
Tuly 2.50 2.87 1.25 2.52 3.51 3.63 4,15 4.31 0.91 1.13 1.50 1.31 6.88 3.51 1.00 1.2% 2.50
Aug. 2.08 2.62 1.22 2.47 3.41 3.36 3.81 31.98 1.69 1.65 1.96 1.29 6.97 3.47 1.00 1.25 2.50
Sep. 2.16 2.62 1.20 2.2% 2.97 3.17 3.65 3.82 2.44 2.39 2.93 2.02 6.46 3.59 | 1.00 1.25 2.5¢
Oct. 2.50 2.83 1.20 2.25 2.94 3.19 3.65 3.80 1.63 2.75 3.23 2.48 5.50 3.63 1.00 1.25 2.50
Nov. 1.79 2.40 1.20 2.25 2.94 2.97 3.46 3.67 2.67 2.75 3.08 3.00 5.26 3.61 1.00 1.13 2.50
Dec. 1.50 2.26 1.11 2.02 2.94 2.70 3.16 3.34 2.77 275 3.33 3.46 6.07 3.70 1.00 1.13 2.50
1959 Jan. 1.58 2.04 1.02 1.88 2.84 2.74 3.12 3.28 2.82 2.7% 3.30 3.34 4.39 3.63 1.00 1.13 2.50
Feb. 1.26 1.74 1.02 1.85 2.81 2.73 3.09 3,22 2.70 2.78 3.26 3.70 4.23 3.67 0.9% 1.13 2.50
Mardh 1.42 1.68 1.03 1.85 2.81 2.65 3.30 3.41 2.80 2.88 | -3.3% 416 4.36 3.74 | 0.8 1.06 2.24
April 1.50 1.61 1.00 1.85 2.81 2.69 3.25 3.40 2.95 2.98 3.42 4,57 4.13 3.56 0.88 1.13 2.00
ay 1.34 1.63 1.00 1.85 2.81 2.67 3.33 3.43 2.84 3.17 3.56 4.98 3.88 3.61 0.88 1.14 2.00
Tune 1.46 1.82 1.00 1.85 2.81 2.74 3.44 3.54 3.21 3.31 3.83 5.15 3.67 3.43 1.0% 1.30 2.00
Tuly 1.48 1.79 1,00 1.85 2.81 2.81 3.46 3.57 3.20 3.45 3.98 5.23 4,27 3.62 1.04 1.37 2,00
Auzr. 1.1% 1.63 1.00 | 1.85 2.81 2.75 3.48 3.60 3.38 3.56 3.97 5.82 3.93 3.36 1.00 1.50 2.00
Sep. 1.31 1.66 1.00 1.8% 2.81 2.79 3.48 3.59 4.04 4.07 4.63 5.68 4.05 3.55% 1.00 1.59 2.00
Oct. 1.50 2.03 1.00 1.85 2.81 2.82 3.43 3.57 4.0% 4.25 4.73 5.05 3.87 3.59 1.00 1.68 2.00
Nov, 1.50 2.01 1.00 1.94 2.81 2.77 3.39 3.55 415 4. 4.67 4.87 4.02 3.53 1.06 1.80 2.00
Dec. 1.50 2.52 2.17 2.69 3.01 2.87 3.61 3.72 4.49 4.47 4,88 5.02 4,07 3.58 1.39 1.88 2.00
1960 Jan. 1.50 2.53 2.19 3.47 3.69 3.09 4,07 4.14 4,35 4.78 491 4.81 3.91 3.54 1.2% 1.77 2.00
Feb. 1.54 2.48 2,08 | 3.50 3.69 3.78 4.55 4,69 3.96 4.44 4.66 4,69 4.11 3.58 1.17 1.7% 2.00
March 1.65 2.33 1.9 3.50 3.69 3.91 4.59 4.74 3.31 3.96 4.49 3.87 4,17 3.65 1.11 1.83 2.00
Avril 1.75 2.25 1.75 3.50 3.69 3.67 4.64 4.80 3.23 3.88 416 3.40 422 3.65 1.00 1.7% 2.00
ay 1.54 2.30 2.19 3.50 3.69 3.87 4.59 4.76 3.29 3.78 4.25 2.87 4,25 3.61 1.08 2.0% 2.00
June 1.75 2.49 2.58 3.50 3.69 3.94 4.88 5.03 2.46 3.28 3.81 2.87 4,15 3.66 1.16 2.00 2.00
July 1.64 2.19 3.23 3,50 3.69 4,69 5.58 5.76 2.30 3.13 3.39 3.13 4.53 3.72 1.21 2.00 2.00
Auz. 1.56 | 2.05 4,03 4.40 4.56 4,78 5.58 5.75 2,30 3 3.3 2.66 4.05 3.58 113 1.69 2.00
Sev. 1.50 2.00 4.14 4,50 4.69 4.85 5.53 5.71 2.48 3.00 3.39 1.91 4,15 3.70 1.00 1.72 2.00
Oct. 1. 1.96 3.92 4.50 4.6% 4.78 5.37 5.62 2.30 3.00 3.30 2.64 3.99 3.71 1.00 2.00 2.00
Nov. 1.14 1.57 2.81 4,50 4.69 4.31 4.74 4.98 2.37 3.00 3,28 3.42 3.76 3.62 1.00 1.67 2.00
Dec. 1.13 1.51 2.67 4.50 4.69 3.86 4.44 4.63 2.25 2.92 3.23 N 3.70 3.68 1.13 2.08 2.00
1961 Jan. 1.00 1.32 2.68 4.50 4.69 3.77 4.25 4,45 2.24 2.86 2.98 3.20 3.65 3.64 1.00 1.83 2.00
Feb 0.75 1.14 2.47 4.50 4.51 3.76 431 4.48 2.42 2.78 3.03 3.05 3.58 3.56 1,00 1.75 2.00
Week ending: \
Feb, 25| 0.75 1.07 2.28 4.50 4.44 3.77 4.40 4.56 2.51 2.81 3.09 3.11 3.50 3.48 1.00 1.63 2.00
Mar. 4| 075 1.06 | 2.73 450 | 441 | 379 | 444 | as7 | 256 | 2.88 303 | 321 | 38 | 373 | 100 | 175 | 2.00
Mar. 11 0.75 1.06 2.72 4,50 431 3.86 4.49 4.61 2.45 2.98 3.13 3.21 3.88 3.80 1.00 1.75 2.00
Mar. 18 0.75 1.06 2.08 4.50 4.29 3.65 4.49 4,63 2.37 3.00 3.05 3.16 3,58 ) 3.55 1.00 1.50 2.00
1) Averages per working day, unless stated otherwise. — 2) Rates outside the clearing market ("hors P ion™), from D ber 1959 onwards “compensation market”

(rates fluctuating according to supply and demand)., Monthly and weekly results: daily average rates weighted with the amount of capital transactions concluded every
day. — 9) Rates at which the Institut de Réescompte et de Garantie in principle buys import bills of exchange expressed in Belgian francs, domictled at a bank represented

in the Chambre de Compensation de Bruxelles, and “visé” by the Belgian National Bank. — *) Average of the Jowest and highest rates for day-to-day money

quoted

daily in The Financial Times. — %) Months: average of the tender rates at the weekly Treasury bill auctions (Ottawa: Thursday, London: Friday). Weeks: average of
the tender tates on the day of issue. — ©) Calculated from daily closing bid prices, — 7) Bankers’ acceptance dealers’ asked rates. — & Daily opening rates. —

sy Months: average of the rates reported on the four return dates (7th, 15¢th, 23rd and last day of the month); weeks: position at last bank-return date in the
indicated, — 1) Three months' deposits with big banks in Zurich, — P) Provisional.

period
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XI. Exchange Parities of the Members in the International Monetary Fund
Position as on 15 March 1961

XL, Currencies

Gold parity . . units of the currency |... DM equal Gold parity . . . units of the currency |... DM equal
C Currency equal to to 100 units Currency equal to to 100 units
ountry unit P grammes of of the Country unit grammes of of the
as trom finegold | 1 U.S. § 100 DM currency as from fine gold | 1U.S. § 100 DM currency
1 2 3 I3 5 6 7 1 2 3 4 5 6 7
Afghanistan | afghani not yet agreed —_ — Israel %) Israel 13 Mar. 57 |0.493706 1.80000 45.000 2.2221)
pound
A .
Argentina ©) | Argentine - - - - - Ttaly Italian 30 Mar. 60 | 0.00142187|625.000  |15,625.000 0.640
peso lira
Australia Australian 18 Sep. 49 | 1.99062 0.446429 11.161 8.960') (| Japan yen 11 May 53 |0.00246853] 360.000 9,000.000 1,111
pound g : 3
Jordan %) Jordan dinar | 2 Oct. 53 [ 2.48828 0.357143 8,929 11.200%)
Austria schilling 4 May 53 [0.0341796 | 26.0000 650.000 15.385 Korea, South | hwan not yet agreed — —
. , 5 ly 47 |0.405512 2,19148 54.787 8251
Belgium Belgian 22 Sep. 49 | 0.0177734 | 50.0000 | 1,250.000 s.000 || Lebanon®) L;gf;ise 29 July 1.8259
ranc
Libya Libyan 12 Aug. 59 |2.48828 0.357143 8.929 11.200t)
Bolivia ©) boliviano — — —_ —_ - pound
Brazil %) cruzeiro 14 July 48 |o0.0480363 | 18.5000 462.500 21.622 || Luxemburg L;‘Xemlz;ﬂ’g 22 Sep. 49 |0.0177734| 50.0000 | 1,250.000 8.000
ranc
i
Burma kyat 7 Aug. 53 | 0.186621 4.76190 |  119.048 84.000 || Malaya, Malayan not yet agreed _ _
Canada ©) Canadian —_ - — . _ Federationof| dollar
dollar Mexico Mexicanpeso | 19 Apr. 54 | 0.0710937 | 12.5000 312.500 32.000
Ceylon Ceylon 16 Jan. 52 | 0.186621 4.76190 119.048 84.000 Morocco dirtham 19 Oct. 59 |0.175610 5.06049 126.512 79.044
tupee : Netherlands | Dutch 7 Mar. 61 |0.245489 | 3.62000 90.500 110.497
Chile 9 Chilesn - - - - - guilder
escudo Nicaragua 4) [ cordoba 1 July 55 |0.126953 7.00000 175.000 57.143
Colombia %) | Columbian 17 Dec., 48 | 0.455733 1.94998 48,750 205.130 Norway Norwegian 18 Sep. 49 |0.124414 7.14286 178.572 56.000
peso krone
Costa Rica *) | Costa Rican | 18 Dec. 46 [ 0.158267 5.61500 | 140,375 71.238 Pakistan Pakistan 31 July 55 {0.186621 4.76190 |  119.048 84.000
colon rupee
- alboa . . 888671 00000 25,000 400.000
Cuba Cuban peso | 18 Dec. 46 | 0.883671 1.00000 25.000 400.000 || Panama b 18 Dec. 46 |0 !
. ’-Paraguay 8) | guarani — — - — —
Denmatk Danishkrone | 18 Sep. 49 | 0.12d660 6.90714 172.679 57.911
Peru §) sol o — -— —_ —
Dominican | Dominican | 23 Apr. 48 | 0.888671 1.00000 25.000 400.000 || Philippine | Philippine | 18 Dec. 46 | 0.444335 2.00000 50.000 200.000
Republic peso Islands peso
i ia | Saudi riyal . 60 |0.197482 4.50000 112,500 88.889
Ecuador ) | sucre 1 Dec. 50 |0.0592447 | 15.0000 375.000 26.667 || Saudi Arabia ¥ 8 Jan i
i seta 59 | 0.0148112 | 60.0000 | 1,500,000 6.667
El Salvador | El Salvador | 18 Dec. 46 | 0.355468 | 2.50000 |  62.500 160000 | SPAin pe 17 July 0
colon Sudan Sudanese 23 July 58 |2.55187 0.348242 8.706 11.4861)
. - ound
Ethiopia Ethiopian 18 Dec. 46 | 0.357690 | 2.48447 62.112 161.000 poun
dollar Sweden S‘]Zedish 5 Nov. 51 |0.171783 517321 129.330 77.321
rona
Finland markka 16 Sep. 57 | 0.00277710| 320,000 8,000.000 1.250 ©
Taiwan new Taiwan not yet agreed — —
France French 1 Jan. 60 | 0.180000 4.93706 | 123.427 $1.020 (Formosa) dollar
new franc
Germany, | Deutsche 6 Mar. 61 |0.222168 | 4.00000 | 100.000 100.000 || Thailand baht not yet agreed - -
Federal mark
Republic of Tunisia Tunisian not yet agreed - —
&
Ghana Ghana 5 Nov. 58 | 2.48828 0.357143 8.929 11.200%) nar
pound . Turkey Turkish 20 Aug. 60 | 0.0987412 | 9.00000 | 225.000 44.444
Greece drachma not yet agreed — — lira
Union of rand 14 Feb., 61 |1.24414 0.714286 17.857 5.6001)
Guatemala quetzal 18 Dec. 46 | 0.888671 1.,00000 25,000 400.000 South Africa
Haiti, gourde 9 Apr. 54 | 0.177734 5.00000 | 125.000 80.000 uﬁ’;ﬁﬂc’f‘b
Republic Egypt ) | Egyptian 19 Sep. 49 | 2.55187 0.348242 8.706 11.4861)
. pound
Honduras, lempira 18 Dec. 46 | 0.444335 2.00000 50,000 200.000
Republic Syria %) Syrian 29 July 47 |0.405512 2.19148 54.787 1.8251)
pound
Iceland Iceland 22 Feb. 60 | 0.0233861 | 38.0000 950.000 10.526 United pound 18 Sep. 49 | 2.48828 0.357143 2.920 11.200%)
krona Kingdom sterling
India, Indian rupee | 22 Sep. 49 | 0.186621 4.76190 119.048. $4.000 United States | U.S. dollar 18 Dec. 46 | 0.888671 — 25.000 4.0001)
Republic
. s u ayan 7 Oct. 60 | 0.120091 7.40000 185.000 54,054
Indonesia rupiah not yet agreed — — Uruguay %) pr:sgou va Oc
Iran rial 22 May 57 | 0.0117316 | 75.7500 | 1,893.750 5.281 Venezuela 4) jbolivar 18 Apr. 47 |0.265275 3.35000 83.750 119.403
Iraq Iraqi dinar | 20 Sep. 49 |2.48828 0.357143 8.929 11.2001) || Viet-Nam, | Viet-Nam not yet agreed — -
South piaster
Ireland, Irish 14 May 58 | 2.48828 0.357143 8.929° 11.200 1| Yygoslavia®) | Yugoslavian | 1 Jan. 52 |0.00296224|300.000 | 7,500.000 1.333
Republic pound %) dinar

The, values in columns 6 and 7 have been calculated on the basis of the par value of the currency in terms of the U.S. dollar (column 5) in conjunction with the U.S. dollar parity
of the Deutsche mark. — ) Equal to one unit of the currency. — ?) At par with the Belgian franc. — 3) At par with the pound sterling. — %) No substantial fransactions in the
exchange market take place at rates governed by the par value agreed with the IM.F. — %) No transactions in the exchange market take place at rates governed by the par value

agreed with the LM.F. — ¢ There are no transactions or conversions taking place at rates governed by the par value last agreed with the LM.F. (Argentina: 1 U.S.
18 Argentine pesos; Bolivia: 1 TLS, dollar = 190 bolivianos; Chile: 1 LS, dollar = 110 Chilean pesos; Canada: 1-U.S. dollar

= 60 guaranies; Peru: 1 ULS. dollar = 6.50 Soles).

dollar =

1.10 Canadian dollars; Paraguay: 1 U.S. dollar

117




— “i o e R R R e e 0 mr o T ,‘:,ziqy!,.l@.al..i!!;fa.;‘w




	Contents
	Alteration of the DM Exchange Rate
	Credit Policy Measures in March 1961
	The Balance of Payments in 1960
	The Position of the Individual Groups of Institutions in the German Banking System
	Statistical Section
	I.    Overall Monetary Survey
	II.   Deutsche Bundesbank
	Note and Coin Circulation, Lendings, Deposits
	Return

	III.  Credit Institutions
	Lendings, Security Holdings, Deposits
	Interim Statements

	IV.  Minimum Reserve Ratios and Interest Rates
	V.   Capital Market
	VI.  Public Finances
	VII. Foreign Trade and Payments
	VIII.Production and  Markets
	IX.  Official Foreign Exchange Quotations on the Frankfurt Bourse
	X.   Interest Rates in Foreign Countries
	XI.  Exchange Parities of the Members in the International Monetary Fund


