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The Economlc Situation in the Federal Republic of Germany
in the Wlnter of 1960/ 61

New Credlt Policy Measures

In puxsuance of. the pohcy adopted at the lowenng
of the discount rate on 10 November 1960 the Central
Bank Council of the Deutsche Bundesbank recently
further modified the credit restrictibns introduced. as
from the autumn of 1959:

With effect from 20 Ianuary 1961 the Bundes-
bank’s discount rate was reduced from 4% to
31/29/0; the rates for cash advances by the Bundes-
bank, and for the money market paper sold by it,
were lowered in conférmity. Since the last reduction

market paper had already been lowered again, in

- December, by 1/4%0 throughout.

Furthermore with effect from 1 February 1961 the
minimum reserve ratios for. liabilities to residents
were reduced by, 5.per cent of what they had been
in October 1959, which should result in bringing
down the required ‘minimum reserve by about
DM 400 million (the total having been roughly
DM 13 billion in December).

The sole reason for these measures, as the Central

of the discount rate ‘the selling rates for money Bank Council announced on 19 January in a brief

CENTRAL BANK DISCOUNT RATE AND MINIMUM RESERVE REQUIREMENTS

%

270ct. .

‘Central Bank Discount Rate
Aare ;

|adine . 5

) E-T™ | ] BMmhr|55ep.| ) ]
2 May ' Nhvg, . : fldan,. : - 230ct i ‘

%ay | . 8laru . arg | ] 195e0. _ I T | ‘
o i ﬁ:nL--'l |- 7an_ 4Sen. 704an. 3
S 0May, . 27une |
: ?
§
.
e ; - : .
12 . [ TR O s I ot
) J ¢
BRI o e et et Mvelage Mininiurti Reserve Rate?) — . S I et R -
[ s - - , ... {Reqyired reserva2l in per centof . - el - 1 R S !
1o * . T i resérve - carrylnguawmes - : : .
o . PR : 1 T - o p »
Low |'-r . T © | .bitlion
ol : y . & Y .

12

1"
t 10,
gt 9
s .
J
S M 10 . 7

~i:R(egullfedlenIVrpum Reserve2 3 / .

T P -
S 3
— - e -‘;‘./:.‘, - — 2
""" e l | :;::;n:;:j.h‘::,;:.:* | :';:';‘:;::i:“.u:i':;:: ::;‘:1;::;:':]::a,::;:.‘;:: . 0
1948 191.9 1950 1951 1952 19 1954 ' 1955 1956 1957 1958 | 1959 19 0 ! 1961
1)On the average of the manths w;rh equal reserve rates. —2) /nclud/ng reserve required of the Federal Postal Admm/s?ranans f/nanc:al msr;fuhans 3) Fram Seprember 1957 onwords
inctuding eredit ipstitutions in Berliny (West}.14)Frdm August 1959 onwards including Saariand credit institutions.~e) Esﬂmoted Wi 8Bk




commentary on the lowering of the discount rate and
minimum reserves, was the balance-of-payments
situation. Their object is to narrow the interest rate
differential between the Federal Republic and other
countries, and thereby to counteract the inflow of for-
eign money.

Internal Economic Trends

As against this the internal economic trend, con-
sidered by itself, did not call for these measures.
although on the other hand in the light of the overall
circumstances there is little reason to fear that the new
credit policy decisions might increase the existing
tensions. As is shown in a subsequent section of this
Report, it is true, the cyclical situation has during
recent months improved in some measure inasmuch as
the rapid expansion of demand still apparent in the first
half of lastyear became somewhat slower, while in some
branches of activity the level of current incoming
orders has indeed fallen to the level of deliveries or
even below it. The slackening of foreign demand, the
absence of further additions to stocks of important
basic materials, the continued restraint in retailers’
ordering and — not least — the advance of foreign
competition were the reasons for this. On the other
hand the general market situation continues to be
characterised by excess demand. Not only do the un-
filled order backlogs remain considerable in most
industries, but in addition on the whole the current
inflow of orders is still on a cyclical view greater than
current sales. How strongly demand still presses on the
margin of productive capacity is further shown, with
particular clarity, by the state of the labour market.
In comparison with earlier years the number of un-
employed persons rose only slightly this winter,
although the weather of late has been highly un-
favourable to continuance of outdoor work. Apart
from the feverish efforts to meet the urgent demand
as quickly as possible, this is mainly due to the fact
that even where output has to be cut down for seasonal
or technical reasons labour is not being dismissed, be-
cause employers (as the matter is put elsewhere in this
Report) expect the spring to bring a renewed quicken-
ing of the “chase” after workers, that is to say a
continuing scarcity of the production-factor labour.
As regards the future trend this gives rise to the double
danger that on the one hand the possibility of a further
fall in rates of expansion of output cannot be ruled
out, while on the other hand the rise of incomes is
more and more favoured, and so at least in the sphere
of private consumption a continuous enlargement of
demand is induced. If this tendency is not offset

through the weakening of other components of demand,
therefore, the cyclical strains might still further in-
crease. On present evidence however such offsetting
is not absolutely certain, despite the occasional tend-
encies to relaxation mentioned above, because the urge
of enterprises to invest is in general still very strong,
public consumption is growing further and export
demand might easily increase again if the course of
world economic activity — perhaps under the influence
of a fresh upswing in the United States — were to be-
come brisker again in the course of this year.

While in normal circumstances this aspect would
rather have called for maintenance of the existing
credit policy, on the other hand the external situation
urgently required certain modifications.

The External Motives

In the last few months the German Federal Re-
public’s foreign exchange position continued to show
surpluses which were relatively large, although already
materially reduced by comparison with the second and
third quarters of last year. Their cause lay not only
in the continuing quite considerable surplus on current
items of the balance of payments, but also in the per-
sistent surplus on capital transactions, which in the
years 1954 to 1959, with the sole exception of 1956,
had regularly yielded greater or lesser deficits. Details
are given in the chapter on Foreign Trade and the Bal-
ance of Payments. They show that for the fourth
quarter of 1960 the surplus on capital transactions is
to be estimated at nearly DM 500 million, although in
that period and especially in December very substantial
official payments were made to foreign countries, and
pro tanto reduced the surplus below the amount which
would otherwise have resulted. To a certain extent
indeed the result was modified by the fact that in the
fourth quarter, unlike the preceding quarters, the so-
called residual item in the balance of payments was
adverse by a relatively large amount; if one assumes
that on a longer view this residual item mainly reflects
changes in periods of payment for imports and exports,
as well as other statistically unrecorded credit move-
ments, and if one consequently regards it as a kind of
“extension” of the capital account, one might even
suppose that on balance during the last quarter there
was no net import of capital at all. As is shown later
(on page 57), however, this would seem to be largely
due to statistical inaccuracies in the timing of various
balance-of-payments items, and therefore not to reflect
so great a decrease of current capital imports as might
at first sight appear, still less any new deficit on capital
transactions. There is however no mistaking the fact



that since the autumn the amount of money and capital
imports has in general no longer been so great as be-
fore, although capital transactions in recent months
on the whole still showed a favourable balance, and so
continued to contribute substantially to the balance-
of-payments surpluses, especially if the official capital
payments to foreign countries are disregarded.

The cause of this capital afflux, which is no doubt
unnatural for a country of the Federal Republic’s
degree of development, has been repeatedly explained
in these Reports. Especially from the spring until the
autumn a material influence was exerted by speculative
tendencies, or more precisely by the supposition exist-
ing in many quarters that the DM would be revalued
upwards or that other currencies would be devalued;
in other words the capital movements were determined
not only by interest-rate considerations but also by
speculation on exchange rate gains. Besides this the
monetary authorities in some ‘countries were at pains
to re-export the foreign exchange accruing there as
soon as possible. In particular the trading in “Euro
dollars”, which in great part found their way into the
Federal Republic, must be recalled in this connection.

Of course all these influences were materially sup-
ported and supplemented by the fact that during the
first three quarters of 1960 a considerable interest
rate differential had been formed as between the
Federal Republic and foreign countries. This was due
not only to the rise in the German interest rate level,
but also to the lowering of interest rates in other
important countries, especially for instance to the
renewed policy of interest rate reduction which was
introduced in the United States at the beginning of
1960. In fact, the international aspect of the restrictive
policy adopted by the Bundesbank in the autumn of
1959, at that time still in full concordance with the
credit policy of most other major industrial countries,
changed essentially when the course of credit policy
was altered in America. By the lowering of the Deut-
sche Bundesbank’s discount rate from 59 to 4%
on 10 November 1960 a first step towards narrowing
the gap between German and foreign interest rates had
already been taken, and this no doubt was not without
influence on the above-mentioned decrease of net
capital imports during recent months. Nevertheless the
gap remained considerable. One reason was ‘that in
some foreign countries the level of interest rates had
in the meantime further declined, which applied not
only in the United Kingdom — where moreover the
Treasury Bill rate, which is of main importance in this
connection, had never during last year been below the

corresponding rate in the Federal Republic — but also
in countries with interest rates at a lower level. A
further important reason was that the Bundesbank’s
discount rate reduction of November produced its
effect on the general interest rate structure onlyin part;
in particular it did not do so on the bond market, which
in recent months has shown only a slight recovery in
quotations and accordingly still offers relatively high
yields.

The chief reason lay in the occasionally very con-
siderable strain to which the money market and the
banks’ liquidity were subject during recent months.
A fuller account of this is given in the chapter on
Money and Credit. It shows that comparatively large
“internal” surpluses in the major public budgets, the
payment of subscriptions to the development assistance
loan provided by industry, and the further investment
of liquid funds of the Social Insurance Institutions and
the Federal Institution for Labour Exchanges and Un-
employment Insurance in the Bundesbank’s money
market paper operated — not only in the fourth quarter,
when the seasonal increase of the note and coin circula-
tion by itself was conducive to making the tendencies
to tightness predominant, but also in January, when
the note and coin circulation declines again — largely
to offset or even to outweigh the factors tending to
increase liquidity and hence in particular the balance-
of-payments surpluses. Especially on the money market
there was at times the further fact that under the
influence of the swap rates allowed by the Bundesbank
on money exports the particularly liquid credit institu-
tions employed abroad a part of their free resources,
doing so at all events in November and January, and
thereby reduced the supply in the money market at
home. Consequently even in the money market the
discount rate reduction did not produce its effects
to the same extent as it would have done if that market
had been in a more liquid state, just as on the capital
market its effect was visibly impaired by the fact that
~ apart from all other impediments — the banks, which
as a rule are the pacemakers of any relaxation, because
of the restriction of liquidity not only refrained from
increasing their security holdings but on the contrary
further reduced them. '

The New Measures and their Cyclical Policy Aspects

When the Bundesbank with a view to reduction of the
inflowing money-stream decided in January this year
further to lower interest rates, it was therefore natural
to accompany the cut in its discount rate with
a relaxation of its liquidity policy, and in this way to
ensure that the cut would become more effective.



* As already mentioned, the lowering of the minimum
reserve ratios which was ordered with that object will
reduce the required reserve by an estimated DM 400
million: This amount may at first sight seem small; but
one must bear in mind that it becomes free in a month
when the trend of 11qu1d1ty is unlikely to be marked
in the saime way as in previous months by a prevalence
of contractive tendéncies. In February, if the daily
average | for .the month is compared W1th that for Jan-
uary, the note and coin circulation as a rule does not
increase but decreases. Moreover, in February the cash
position of the public_ budgets normally produces no
restrictive, effects on bank hquldlty, because by reason
of the timing of payments and on seasonal grounds
February isa month of poor tax receipts. Last but not
least, _rn,Feh_r_uery — unlike January — payment of
subscriptions to.the develppment assistance loan will
not in practice be a factor, because the second instal-
ment.of that loan is not due until April. It is: thus
likely. that .the tendencies to greater liquidity :due to
current balance-of-payments surpluses, if they are
offset’ at .all by opposite influences, will not.be so
offset to the same extent as in recent months and will
certainly not be .outweighed, so that despite its in-
trinsically not very great size the lowering of the
minimuin. reserves:may notably affect the course of
markets: ‘The reduction of swap rates, initiated: on
the lowering of the discount rate on 20 January, may
also be expected to afford substantial support to dis-
count rate policy. ' :

The recently adopted measures will therefore cer-
tainly promot'e‘that restoration of normal initernational
interest rate relatlonshlps which is 1nd1spensab]e with
a view fo reducmg Germanys balance of-payments
surpluses. The Bundesb,ank thereby respects the rules
of an 1ntern,atlonal currency system based on free con-
vertrblhty, although it should be emphasised. that the
present lack of equrhb‘num in the international bal-
ance-of-payments situation is certainly not solely or
even mainly attributable to the Federal Republic; this
is incidentally clear if only from the fact that for some
time numerous other European countries have.also
been showing large — and in some cases even relatively
‘larger — additions to their monetary reserves than the
Federal Repubhc : :

The Central Bank Council was incidentally able to
allow for the external considerations the more- readily
since in view. of the prevailing balance-of-payments
position its latest credit policy measures are not open to
the objections that would certainly have to be raised to
any relaxing of ‘credit in the event of a boom which
was accompanied,in accordance with the traditional
ideas, not by surpluses, but by deficits on the balance
of payments. As is shown by closer analysis of the
supply of money, the establishment and maintenance
of a relatively high interest rate level, with measures
of liquidity policy, aimed in the same direction, has
not. radically reduced the economy’s current money
supply. On' the conttaty, when .a wider gap developed
between' the interest rate level in Germany and that
in other c¢ountries the economy switched over to for-
eign sources of credit, just as the interest shown by
foreigriers in investments in the Federal Republic in-
creased, especially during the time when the effect of
the -interest rate differential was increased through
exchange rate speculation. But even the'internal credit
expansion remained comparatively great, because up
till now the substantial inflows of exchange have pre-
vented: any. adequate limiting of the. banks’ credit-
creating potential. :

The gradual; relaxrng of credlt pollcy whlch has been
proceeding since November need not therefore
necessarily- be linked with fresh monetary impulses. for
the economy. Possibly that relaxing may merely shift
the, supplying of money more to internal sources, in
which connection it is not even certain that borrowmg
will rise at home by as much as it declines abroad.
The prospect of a lowermg of the interest rate level
has often lessened the propensity to borrow, and thus
has not seldom caused the postponement ‘of capital
pI'O]eCtS Whether that w1ll again occur remains of
course to be seen In the uItlmate resort the question
will be decided by the business cycle’s general tend-
ency, whlch is at present difficult to forecast. But in
any event, so long as the level of interest rates is
lower in other 1mportant countries than in the Federal
Republic, and money and capital can move freely
across frontiers (in the way which accords” with an
economi¢ policy based on conviction of the advantage
of international cooperation), the possibilities of check-
ing the’ hoom by measures of credlt policy w1]1 be
hmrted :



Money and Credit

Money Market and Bank Liquidity

The money market and bank liquidity remained
during recent months in a state of occasionally
quite considerable strain, especially so in January
this year, whereas normally in this month the tend-
encies to greater liquidity are by far the stronger. The
rate for day-to-day money was mostly /2% to 3/1%0
above the Bundesbank’s discount rate and its re-
purchasing rate for three-month Treasury bills. A
further fact typical of the tension was that (although
it fluctuated) the banks’ holding of money-market
paper further declined, and that during January in
particular relatively large amounts continued to be
rediscounted at the Bundesbank.

" In the last months of 1960 seasonal influences were
a certain factor in the strain, although not the decisive
one. Particularly to be mentioned in this connection
is the steep tise in the note and coin circulation, and
the consequent need for the banks to pay out cash.
On the daily average for the fourth quarter the total
circulating was greater by about DM 650 million than
on that for the third, a prominent cause having as
usual been the great expansion in December. It is true
that in January in accordance with its seasonal trend
the circulation greatly declined, so that in the same
way as in nearly all previous years this ought to have
much increased the money market’s and the banks’
liquidity, and would have done so if an opposite effect
had not been produced by the tendencies to strain
which will be described below. Still, the fact should be
emphasised that on a longer view the note and coin
circulation continues to be one of the factors which
entail a strain on bank liquidity, because regardless of
the efforts to extend cashless payments the growth of
mass incomes causes the amount circulating to show a
steep structural upward trend. On the daily average
for December it was for instance greater by some
DM 1 3/4 billion than in the corresponding period a
year before, and in January there would seem to have
been no radical change in that respect. Roughly to that
extent per annum, therefore, bank liquidity is at present
strained through the greater demand for circulating
notes and coin alone, to which is added a further
structural strain, or perhaps rather “growth-strain“, in
the shape of the automatic rise of the minimum reserve
requirement entailed by the expansion of bank balance
sheets, unless the minimum reserve ratios are lowered
at the same time. Because of the very wide seasonal
fluctuations in the note and coin circulation, however,

this longer-term liquidity aspect of its movement
usually receives only slight attention.

The decisive cause of the relative tension in recent
months was however the money outflows to which the
credit system .was exposed through the movement in
the major public authorities’ cash position and through
similar money movements. In this context attention
should first be drawn to the current cash position of the
Federal Government and the Linder. As can be seen in
detail from the chapter on Public Finances, those
authorities during recent months showed substantial
“internally effective surpluses, which, even so far as
they had to be used for foreign payments (as the whole
of them were, in the case of the Federal Government,
in the fourth quarter of last year), entailed for the
banks a roughly equal withdrawal of funds. According
to our liquidity statistics — based on monthly averages
derived from the figures for the four bank return dates
— this burden amounted in the fourth quarter to about
DM 920 million, and in January (according however
to data which are as yet defective) to some DM 650
million.

There were in addition, from the turn of the year
onwards, the substantial withdrawals entailed by pay-
ment of subscriptions to the Federal Government's
“development assistance loan from industry®, regard-
ing which details are also given in the chapter on Public
Finances. These payments, which pass through certain
preliminary accounts to a Reconstruction Loan Cor-
poration special account at the Bundesbank, and until
their ultimate use for assisting development are steri-
lised there as regards their effect on liquidity, amounted
between the beginning and the end of January to DM
795 million. By the latter date only DM 145 million
of them had been released, for the purpose of repaying
development assistance credits which the Reconstruc-
tion Loan Corporation had financed out of its own
resources last year in anticipation of the loan issue.
The remainder on the other hand was still — de-
pending on the state of settlement with individual sub-
scribers — on the RLC’s special account (the balance
on which is employed in U.S. Treasury Bills from the
Bundesbank’s holding) or on the preliminary accounts
opened by the Bundesbank (and shown in the return
among “Deposits of other German depositors), and
will flow out only as and when credit begins to be
granted on the basis of the development assistance
loan. It is clear that this appreciably strengthened the
contractive effects which are normally produced on



bank liquidity in January by the movement in the
public authorities’ cash.

Among the tendencies to strain due to official money
movements yet another of very great importance during
recent months was the gradual employment, already
mentioned in the Monthly Report for October, of part
of the liquid funds held by the Social Peusion Insurance
Iustitutions and the Federal Institution for Labour
Exchanges and Unemployment Insurance in “mobilisa-
tion paper” of the Bundesbank. In the fourth quarter
more than DM 500 million of mobilisation paper was
sold to these institutions, similar sales having already
amounted in the third quarter to some DM 300 million.
In January there were such sales for a further DM 210
million net, so that since the middle of last year the
insurance institutions have in the course of such invest-
ment operations placed about DM 1 billion with the
Bundesbank.

On the other hand there has been little change in
the Bundesbank’s minimum reserve requirements. In
September 1960 the total reserve required of credit
institutions (including the Postal Cheque and Postal
Savings Bank Offices) had been something over DM
13 billion. In October it declined slightly, in Novem-
ber it rose to not quite DM 13.3 billion (both move-
ments being solely due to changes in the amount of the
liabilities carrying the reserve requirement), and in
December — despite a slight increase in those liabilities
— it declined again to about DM 13 billion, because
from that month onwards the reserve in respect of the
addition to domestic liabilities ceased to be required?).
In January however it would seem to have risen again
by between DM 150 and 200 million since, on the
return dates used for calculating the resetve required
for that month, the reserve-carrying liabilities were
seasonally higher while the reserve ratios remained
unaltered. Thus the strain was increased in that month
through a growth-induced increase of the required
reserve, whereas during the previous quarter that com-
ponent had been a factor only in November.

Against these tendencies to strain, however, there
continued during recent months to be an important
liquidity-increasing factor in the shape of the money-
streams reaching the banking system in connection with
the large balance-of-payments surpluses. The gold and
exchange holdings at the Bundesbank increased in the
fourth quarter 1960 by DM 1.5 billion; in January they
declined by around DM 500 million. In order to as-
certain to what extent this affected the banks’ liquidity
one must of course modify the figures in various

) As to this see the article on “The Discount Rate Reduction® in the
Monthly Report for November 1960.

respects. First, those outgoings must be added which
were due to the Federal Government’s foreign pay-
ments, because in our usual analyses of liquidity the
consequent loss of liquidity has already been taken
into account in the figures for the movement of public
Central Bank deposits; in other words the Federal Gov-
ernment’s external payments (and incidental similar
transactions of other public authorities) impose on the
banks no additional strain in the sense of one going
beyond that entailed by the finding of the DM re-
sources which they require. It is also necessary to take
into account the extent to which the banks use foreign
exchange to build up their short-term foreign assets
(and hence correspondingly reduce the accrual of gold
and exchange at the Bundesbank) or repatriate such
assets (that is, increase the addition to the central
monetary reserves to something more than the surplus
on current payments). The basis here is the considera-
tion that the banks’ short-term foreign assets form part
of their liquid reserves, and that consequently an in-
crease in them withdraws liquidity no more than re-
patriation of them adds to it. With allowance for these
liquidity streams (and several others of less importance)
it is found that the liquidity accrual which the banks
showed as a result of the Federal Republic’s net ex-
change movement amounted in the fourth quarter to
about DM 23/ billion, and in January (although only
according to an estimate which is so far very rough)
to between DM 3/4 and 1 billion. An important fact
in this connection was that during recent months the
economy'’s borrowing abroad, or foreigners’ net invest-
ment in the Federal Republic, remained considerable.
In passing it should however be remarked in this
connection that to the extent to which credit institu-
tions apply liquid funds towards building up their
foreign assets the domestic money market does not
benefit by the growth in the banks’ liquidity, because
to that extent its supply is reduced. That is why the
money market may be subject to greater strains than
bank liquidity. Such discrepancies have in fact more
than once occurred in recent months. In January, for
example, the money market would hardly have been
as tight as it was, had not some banks employed abroad
an evidently quite appreciable part of the monies
accruing to them — from sources whatsoever — while
the gap in interest rates, which would otherwise have
prevented such money movements, was bridged by the
swap rate (of 1'/2 per cent prior to and 1 per cent after
the discount rate reduction of 20 January) which the
Bundesbank accorded for money exports. Although
within the net total of factors determining bank
liquidity such money exports continued to fall con-
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siderably short of the money accruing to the banking
system as a whole due to the balance-of-payments
results, they doubtless contributed towards causing the
liquidity adjustment that would otherwise have
occurred, . through the money market, between the
institutions more favoured and those less favoured as
regards liquidity, to take place on the basis of a smaller
supply, this being reflected in the money rates.

In these circumstances some banks were inevitably
obliged in- the period under report to draw on their
liquidity reserves, although on an overall view such
drawing remained small and — as will be seen — the

banking system as a whole still was not compelled
radically to reduce lending, at least as regards
lending at short term. The banks drew in particular on
their holding of money-market paper, especially mobi-
lisation paper. The amount of such paper sold by the
Bundesbank to credit institutions fell from not quite
DM 4.2 billion at the end of September 1960 to about
DM 3.9 billion at the end of January 1961. In January
alone the fall amounted to some DM 200 million.
In many cases resales before maturity were an ap-
preciable factor. In addition the banks’ holding of other
German Treasury bills and non-interest-bearing Treas-



ury bonds declined, falling by about DM 110 million
in the fourth quarter, while on balance it remained
virtually unchanged in January.

At the same time, as already indicated, the amount
of recourse by banks to the Bundesbank remained
relatively high; thus at an average of not quite DM
2 billion for the last twelve bank-return dates in 1960
it was little smaller than on the corresponding dates
in the third quarter, when it had been nearly DM 2.1
billion. On the average of the fourth quarter it was
above the approximately equal level of the first and
second quarters of 1960 by about DM 150 million,
and above the level for the fourth quarter of 1959 by
roughly DM 640 million. In January 1961, contrary
to the seasonal tendency, the amount of recourse to the
Bundesbank was also relatively great. At the last return
date, on 23 January, the total amount of accommoda-
tion granted by the Bundesbank to credit institutions
was nearly DM 2.1 billion. Thus it was greater by DM
400 million than on 23 December 1960, and greater
than a year previously by over DM 300 million. Here
it is interesting that, of late, borrowing by banks at
the Bundesbank against securities has become some-
what more important than before, although in relation
to the banks’ total recourse to the Bundesbank the
overall volume of such borrowing — which costs 1 /o
more than rediscounts — still remains small. So far as
this is not due to an effort to save individual rediscount
quotas, the reason would seem to be that for meeting
a merely short-term need for Central Bank assistance
the taking of loans against pledged securities seems in
many cases more worth while than rediscounting bills
subject to a specified minimum duration, if a lowering
of the official discount rate during the life of the re-
discounted bills is thought possible.

Banks’ Lendings and Investments

On the whole during the last months of the past
year the expansion in the banks’ lendings and invest-
ments remained smaller than in the corresponding
period a year before. According to the monthly banking
statistics, now available up to the end of 1960, the
total lendings and security holdings of all banks
rendering returns (they include the real-estate credit
institutions and others specialising in long-term busi-
ness) increased in the last quarter of 1960 by about
DM 4.7 billion. It is true that, in accordance with the
seasonal tendency, this increase was somewhat greater
than those of roughly DM 4.4 billion each in the two
preceding quarters; but it fell short by almost DM 750
million of the level in the corresponding quarter of
1959. True, the divergence which has for some time

been apparent between the banks’ lendings and their
investments widened further in the fourth quarter,
since in that period they no longer increased but on
balance decreased their security and syndicate holdings,
while in gencral the expansion of their short, medium
and long-term lendings to non-banks was if anything
greater than in the corresponding period of earlier
years. Between the end of September and the end of
December 1960 it was more than DM 5 billion, against
about DM 4.2 billion in the previous quarter and just
under DM 4.9 billion in the last quarter of 1959. Thus
the banks remained able to meet their customers’
enlarged credit requirements on a substantial scale
despite the strain on liquidity; they were of course
helped by the reduction of their investments and also,
as already mentioned elsewhere, of their holdings of
money-market paper.

The rise in short-term lendings to business and pri-
vate customers continued to be particularly marked. At
nearly DM 41 billion at the end of 1960 the total
amount of such lendings was greater by about DM 1.7
billion than at the end of September in that year. The
increase was thus appreciably greater than those of not
quite DM 1.2 billion in the third quarter of 1960 and
about DM 1.25 billion in the fourth quarter of 1959.
Against a temporary reduction by DM 65 million in
October 1960 there were increases by about DM 450
million in November and by roughly DM 1.33 billion
in December 1960. As usual the expansion of short-
term lendings to business and private customers was
thus largely concentrated in the period before the
year's end, when such customers’ need for liquidity as
a rule greatly increases, if only because many enter-
prises wish to show as much liquid assets as possible in
their annual balance sheets. Since they do this where
possible by discounting their customers’ bills at banks,
it is in particular the volume of commercial bills taken
from enterprises and individuals which grew, whereas
credits in current account decreased. At no other time
during the year are there such large shifts between
these two kinds of credit.

At the credit institutions rendering returns for the
monthly banking statistics the credit extended to public
authorities at short term declined further in the last
quarter of 1960, falling by altogether about DM 160
million as against roughly DM 300 million in the
previous quarter and around DM 560 million in the
fourth quarter of 1959. The greatest decrease took
place in the holdings of Treasury bills and non-interest-
bearing Treasury bonds of German public issuers (ex-
cluding mobilisation paper), these having decreased in
the fourth quarter of 1960 by about DM 110 million

10




ASSETS SIDE BUSINESS
OF THE MONTHLY REPORTING BANKS

DM
bition Quarterly changes, cumulative Change during
from end of preceding year 4th quarter
+20 ' 7 .
e
Total | 1959/ //
+15 1 v - .
I s ot
I // L
| - “
+10 % > <
1960, _L-"7958
+5 2ot A -
-’ 0‘0
e ! o
0+ l
Breakdown by Categories of Credit and by Borrowers
Volue scale 2¥2 times that above bitfl';c’\n
| __ Short-term lendings to business and private customers | 4¢
I
|
1 4 +é
1
[ P
T 1959 e ™ - 42
- 1956 ]
om P --'.'.’.'—""’” | — — ey berd g aml.L. o
bitLion | i
+4
+2
S DM
billien
- 48
b- 46
]
- 42
s r0
billion . .
Long-term lendings to public authorities
+4 t B
1
! ’19/597’{_—;_1
LA B Sy, T 1
0+ ! RE=N!| o
. X L billion
Holdings of securities and syndicate participations?
: -+ 46
i
I 1959 e
{ T +4
-7 ~"iase
P
- L e —+ +2
Pt
; (__/_,_— ! 1860 x _
ps=— ] =g 0
I
|
i ; | -
r T o T 1958 1959 1960

Nincluding medium-term notes ond bank bonds. BBk

as against some DM 190 million in the previous
quarter and nearly DM 300 million in the last quarter
of 1959. Unlike what happened in the comparable
periods, however, this was not accompanied by any
decline in the total circulation of such paper; instead,
the decrease is explained by a transfer to the Bundes-
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bank in the course of the latter’s open-market opera-
tions. The short-term credits granted in account to
public authorities (the chief borrower being the Federal
Railways) declined in the quarter under report by only
about DM 50 million, against roughly DM 115 million
in the third quarter of 1960 and as much as DM 260
million in the last quarter of 1959,

Unlike the growth of short-term lendings by banks,
that of their medium and long-term lendings to non-
banks remained much slower during recent months than
in the corresponding period a year earlier. On the
whole they increased in the last quarter of 1960 by
about DM 3.48 billion, or by over DM 700 million
less than in the corresponding period of 1959. Thus
their growth was little more than in the third quarter
of 1960, when it had amounted to some DM 3.3 bil-
lion and so had fallen short of that for a year earlier
by more than DM 800 million.

At the same time the loans granted at long term (of
four years or more) to business and private customers,
which loans form the greater part of total longer-term
lending, showed growth which at DM 2.23 billion was
somewhat smaller than that of DM 2.32 billion in the
third quarter of 1960; their year-to-year rise amounted
in the fourth quarter of 1960 to about DM 380 million,
and in the third quarter to roughly DM 330 million.
Apart from the difficulties, caused mainly by narrow-
ness of the security market, in the provision by banks
of funds for financing at long term, the further
slackening would seem in some cases to have been also
due to borrowers’ caution induced by considerations
regarding interest rates. — In the last three months
of 1960 the long-term lendings to public authorities
increased by over DM 800 million, against about DM
575 million in the third quarter of 1960 and roughly
DM 840 million in the last quarter of 1959. Here it
must be borne in mind that recently long-term loans
have been granted to foreign public authorities on a
larger scale than before to finance development projects
— a process which will become still more pronounced
when the Federal loan issued to assist development
comes into use, so far as the loan monies are lent out
in accordance with existing plans through the Re-
construction Loan Corporation, which is one of the
institutions rendering monthly returns. At the end of
1960 the total amount of long-term loans granted to
foreign public authorities had reached nearly DM 800
million, against about DM 250 million at the end of
1959. Of the addition amounting to altogether not
quite DM 550 million the largest part, in fact nearly
DM 190 million, fell in the third quarter; during the



quarter under report such lendings rose by a further
DM 133 million.

As already mentioned, the banks’ holdings of German
ond foreign securities and symdicate participations,
including medium-term notes (Kassenobligationen),
declined in the last quarter of 1960 by about DM 340
million after having risen in the previous quarter by
around a quarter of a billion DM. In the second quar-
ter of 1960 the banks’ total investments in securities
had already declined on balance, but only by DM 160
million, that is not quite half as much as in the quarter
under report; during the last quarter of 1959, on the
other hand, they had risen by more than half a billion
DM. A striking fact as regards individual changes in
the quarter under report is that for the first time the
holdings of bank bonds and marketable dividend-
bearing securities declined, whereas in all preceding
quarters they had risen, even though only to a modest
extent. The holdings of bank bonds alone, including
paper issued by specialised institutions in the form of
medium-term notes, were shown by the banks at the
end of the year about DM 120 million lower than at
the end of September 1960, whereas in the third quar-
ter such holdings had risen by about DM 170 million.
At DM 23 million the decline was smaller in the case
of dividend-bearing securities (in the previous quarter
they had risen by DM 163 million). With the banks’
investments in foreign securities and syndicate partici-
pations approximately unaltered, it was especially
their holdings of public authorities’ bonds which
declined; they did so'(again with the inclusion of
public issuers’ medium-term notes) by about DM 200
million against some DM 80 million in the previous
quarter, comparing with a rise by roughly DM 300 mil-
lion in the fourth quarter of 1959.

The Banks’ Liabilities-side Business

In the liabilities-side business of the banks rendering
monthly returns the slowing in the growth of deposits,
which had been typical of the movement in the second
and third quarters of 1960, no longer continued in the
last quarter of the year. On the contrary, at a total of
nearly DM 6.3 billion the addition to sight, time and
savings deposits in the fourth quarter of 1960 was
greater by over DM 1 billion than in the corresponding
period a year previously. This however made good only
in minor part the total amount of nearly DM 3.1 bil-
lion by whidh, for the reasons detailed in the Monthly
Report for October 1960, the growth of deposits in the
first three quarters of 1960 had fallen short of that in
the corresponding period of 1959. Apart from this the

movements among individual types of deposit during
the last part of the year showed great divergence.

Between the end of September and the end of De-
cember 1960 non-banks’ sight deposits grew by nearly
DM 3 billion, that is considerably more than they had
ever done in any previous comparable period, whereas
in the third quarter of 1960 — contrary to the trend
usual at that time — they had declined by about DM
260 million. Some effect here may have been pro-
duced by technical factors, such as the fact that owing
to the cumulation of wage payment dates the note and
coin circulation at the end of September had been above
its level at the end of June 1960 by nearly DM 800
million, whereas at the close of the year it actually
fell short of its level at the end of last September by
a little more than DM 100 million.

In the quarter under report on the other hand the
time deposits of non-banks grew by not much more
than in the previous quarter, namely by altogether
about DM 270 million against something over DM
200 million in the third quarter of 1960. But by com-
parison with the movement in the last three months
of 1959, when time deposits had risen by about DM
900 million (against some DM 700 million in the third
quarter of that year), this increase remained small.

If non-banks’ sight and time deposits are taken
together, their increase by about DM 3.25 billion in
the quarter under report was greater by roughly DM
570 million than in the corresponding period of 1959.
The greater part of the increase was in business and
private customers’ deposits, which rose in the fourth
quarter of 1960 by DM 2.36 billion, or by some DM
415 million more than a year earlier. Besides this how-
ever the public sight and time deposits increased in
the last quarter of 1960 by roughly DM 890 million,
or some DM 150 million more than in the corre-
sponding period a year earlier, although as already
mentioned elsewhere the Social Pension Insurance
Institutions and the Unemployment Insurance Fund
continued to employ in Bundesbank mobilisation
paper parts of their deposits held at credit institutions.
With the inclusion of these investments the funds held
in liquid form or employed for set periods (namely on
time deposit at banks and in the said mobilisation
paper) by public authorities — apart from the insurance
institutions mentioned this means in particular the
local authorities — rose in the fourth quarter by about
DM 1.4 billion; their increase of about DM 670 mil-
lion on the year was thus greater than that in the sight
and time deposits of business and private customers.

Savings deposits grew in the last quarter of 1960 by
over DM 3 billion. This growth was more than twice
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The Credit Institutions’ Business on the Assets and Liabilities Sides *)
in millions of DM

1959 1960
lteml T T ’""' I e e— o - ” R
3rd qtr. 4th qtr, 1st qtr. ‘ 2nd qtr. 3rd qtr. [ 4th qtr.P) Qct, Nov. ‘ Dec.P)
Lendings to Non-Banks -
Position
and Security Holdings Increase (+) or decrease (—) at end of
Short-term lendings to month
Business and private customers + 763 +1,246 +1,168 | +1,370 +1,188 ‘ +1,706 — 65 + 446 ‘ +1,325 40,956
Public authorities + 58 — 263 + 214 | + 37 — 114 — 49 + 39 — 26 | — 62 409
Medium and long-term lendings to
Business and private customers +3,176 § | +3,266 +1,850 +2,494 9 2,681 +2,686 + 965 + 942 + 779 76,105
Public authorities + 940 9| + o928 + 580 | + 6819 + 613 + 798 + 195 + 274 + 329 20,428
Treasury bills and non-interest-
bearing Treasury bonds griAs
of German issuers —~ 116 —1,703 + 563 + 221 -+ 511 — 170 — 37 + 613 — 746 5,623
incl.: Mobilisation paper 1) (— 461) (—1.411) [(+ 306) |(+ 242) | (+ 698) (— 58) [(— 187) | (+ 690) | (— 561) | ¢ 4,128)
of foreign issuers + 47 + 312 — 479 — 413 — 26 + 65 — 4 + 1 + 68 379
Securities and syndicate
participations 2) +1,222 + 510 + 603 — 160 + 258 — 342 — 136 — 137 — 69 18,705
including: Bank bonds #) (+ 685) (+ 242) [ (+ 278) | (+ 5) [ (+ 172) | (— 122) [(— 7) | (— 40) | (— 75) | (11,479)
Bank Deposits and
other Liabilities
Sight deposits of
Business and private customers + 657 +1,436 8| —1,336 + 3832 — 132 J +2,282 + 8oz 4+ 200 +1,280 27,403
Public authorities + 55 + 340 | — 117 + 46 — 127 + 698 — 65 + 299 + 464 3,819
Time deposits of '
Business and private customers + 394 + 507 + 604 — 213 + 183 | + 77 + 373 — 210 | — 86 11,492
Public authorities + 309 + 395 + 57 + 55 + 30 + 189 + 12 + 340 | — 163 8,202
Savings deposits of i
Business and private customers +1,537 +2,379 +1,958 +1,180 +1,413 +2,748 + 673 + 299 +1,776 49,262
Public authorities + 143 + 207 + 180 + 199 + 101 + 296 + 46 + 74 + 176 3,852
Monies and loans taken from
non-banks + 2214 | 41,148 + 93 + 9104 +1,048 9| + 004 + 198 + 196 + 406 9| 33,140
including: at notice or fixed |
period of 6 months and over (+ 205)9 | (+1,037) [(+ 88) |(+ 863)Y| (+1,038)9) (+ 760))| (+ 188) (+ 216) | (+ 356)% 32,552
Circulation of bank bonds %) $) +1,324 +1.001 | + 994 | + 594 | 1078 | + 714 | + 338 | + 208 | + 177 29,229
*) According to the credit institutions’ monthly balance-sheet statistics. The data include claims and liabilities in respect of German and foreign non-banks, —
1) L e., Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Bundesbank’s equalisa-
tion claim, the taking over of which paper by the banks does not involve any additional granting of credit to non-banks, — 2) Including medium-term notes, —
%) Excluding bonds of own issues held by credit institutions, w— 4) Statistically adjusted. — P) Provisional.

as great as that in the previous quarter; it also exceeded
that in the corresponding period of 1959 by nearly half
a billion DM. The reason lay mainly in the amounts
which the banks credit in respect of interest, for much
the greater part as early as December, and which this
time were particularly large because of the further
growth in total deposits as well as owing to the higher
interest rates. Thus at a total of DM 1.77 billion they
were greater than a year previously by more than
DM 600 million. On the other hand the part of the
growth of savings deposits due to the excess of in-pay-
ments was somewhat smaller than a year before; it
amounted in the last three months of 1960 to about
DM 1.27 billion against nearly DM 1.44 billion in the
corresponding period of 1959. The position was chiefly
influenced by movements on the savings accounts of
business enterprises. Despite the fact that in their case
too the amounts credited for interest were presumably
very much greater (such amounts are not ascertained
separately for individual groups of depositors), business
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enterprises’ savings deposits rose in the fourth quarter
of 1960 by only DM 30 million as against almost
DM 150 million in the corresponding period of 1959.
Public authorities’ savings deposits, on the other hand,
rose by somewhat more during the quarter under
report than a year before; if the sums credited for
interest are included, the increase in such deposits
reached nearly DM 300 million as against about DM
210 million in the comparable period of 1959. Between
the end of September and the end of December last
year private households’ savings balances, which form
the main body of total savings deposits, rose by about
DM 2.72 billion as compared with a rise by some
DM 2.23 billion a year previously.

On the whole, during the period under report, the
formation of savings deposits carrying tax privileges
and premiums was if anything of less importance than
a year before. It is true that such deposits carrying
premiums rose by nearly DM 400 million between the
end of September and the end of December 1960; but
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against this there was a simultaneous decrease by about
DM 80 million in those carrying tax privileges. On the
whole therefore both kinds of deposits together in-
creased by only something over DM 300 million. For
lack of data regarding the movement in premium-
bearing savings deposits in October and November of
1959 no precise comparable figures for that year are
available; but even if one only adds the growth then
still occurring in tax-privileged savings deposits for
the whole quarter to that of premium-carrying savings
deposits in December 1959, the total found (at about

DM 415 million) is already a good deal higher than
that for the last quarter of 1960.

At over DM 700 million in the period under report
the proceeds from the sale of bank bouds (including
medium-term notes issued by banks) did not reach the
previous quarter’s large total of DM 1.1 billion; they
also fell short by almost DM 300 million of the total
for the fourth quarter of 1959. Since at the same time
the banks reduced their holdings of such securities by
altogether some DM 120 million, that result is very
remarkable, however. The amount of bank bonds held
by non-banks in fact rose in the fourth quarter of 1960
by about DM 0.84 billion, against roughly DM 0.91
billion in the third quarter of 1960 and more than
DM 0.75 billion in the fourth quarter of 1959. It is of
course possible that the amounts notified for the last
two quarters in 1960 were not all placed with German
non-banks, since the banks probably also sold such
paper to foreign purchasers, especially so far as
medium-term notes are concerned. ' )

In addition the monies and loans taken from non-
banks no longer rose by so much in the last quarter of
1960 as in previous comparable periods, rising by DM
0.80 billion as against roughly DM 1.05 billion in the
previous quarter and some DM 1.15 billion in the
fourth quarter of 1959. Such short-term fluctuations in
the accrual of these monies, provided mainly by public
authorities for specific capital purposes, are however not
rare. At the same time it must be borne in mind that
some major institutions, established by the Lander for
the express purpose of passing on such loans for house-
building, have hitherto for various reasons not been
included in the category of institutions rendering
monthly returns whose balance-sheet figures are the
subject of comment here, so that their new business
is not comprised in the figures given above.

Security Markets

On the boud market the consolidation which began
in the third quarter of last year made no material
progress during recent months, although a firmer
undertone continued to prevail. The most important
feature of the gradual recovery was the fact that for the
public authorities’ major loans issued from the autumn
onwards the terms of issue were gradually improved,
since the loans all encountered a receptive market, in
which connection the relatively strong support afforded
by foreigners’ security purchases must not be over-
looked. The Federal Railways’ DM 310 million loan
placed in September bore 61/2%0 interest and was issued
at 97, which with allowance for the period to maturity
gave a yield of 7.09 %. At an issue price of 99 the
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Industrial Credit Bank’s loan offered at the beginning of
November also bore interest at 6!/2%/o nominal. On
the other hand in the case of the Federal Postal Ad-
ministration’s loan which followed at the end of
November the interest rate was lowered to 6 %, and
with an issue price of 98 and a mean life of 81/2 years
the yield was 6.41%o. Finally, for the Federal Railways’
DM 250 million loan issued at the beginning of
February this year the issue price selected was 99, just
as for the Reconstruction Loan Corporation’s DM 100
million loan issued in January, so that with interest at
6% and a mean life of 81/2 years the yield is only
about 6.25 %/6. During the fourth quarter moreover the
6 %/o type regained its position in nearly all new issues
of mortgage and communal bonds, although issue

PRICES AND INTEREST RATES
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prices in their case are only 97 to 98, these being
reduced for takers of large amounts by bonuses varying
according to the state of the market.

On the other hand however the markets for bonds
in circulation were in many cases under pressure.
Periods of rising prices were until recently always
succeeded by falls, the last having been at the end of
January this year. Inevitably this also affected some
of the new issues, especially the sale of mortgage and
communal bonds, for which flexible handling of net
selling prices was in some cases needed to meet the
current variations in the market. Besides this however
various occasional issuers found themselves obliged,
because the state of the market was weak at times, to
postpone their issues to a later date.

Among the factors which cast a shadow on the bond
market during recent months the first to mention is the
strain, already described, on the money market and on
bank liquidity. This affected the bond market above
all through the fact that credit institutions on the
whole not only ceased to buy bonds, but actually sold
securities on a considerable scale for reasons of
liquidity. According to the monthly banking statistics
the banks’ holding of fixed-interest securities (in-
cluding medium-term notes) declined in the last quarter
by DM 340 million. Of this amount some DM 120 mil-
lion were bank bonds. In the third quarter on the other
hand, when the market showed notable signs of
revival, the banks’ holdings of fixed-interest securities
grew by about DM 100 million.

Besides this the capital market in the widest sense
of that term was exposed during recent months to
relatively heavy demands. It is true that at something
over DM 1.4 billion the new issues of fixed-interest
securities in the fourth quarter were smaller by about
DM 400 million than in the third quarter of 1960; but
they were greater by around DM 560 million than in
the second quarter, although this was partly offset by
the fact that between October and December 1960
share issues amounted to only DM 266 million against
DM 562 million in the second quarter. On looking at
the groups of issuers who took part in offering new
fixed-interest securities one finds that the reduction in
the fourth quarter was exclusively confined to the
offering of new mortgage and communal bonds. A fact
of importance here, at least temporarily, was that the
demand for the real-estate credit institutions’ lendings
did not quite come up to expectations because of the
caution shown by mortgage borrowers who wished to
wait for better terms. Details of the offering and sale
of new fixed-interest securities will be found in the
following comprehensive table.



Placing of Securitiest) =
in millions ‘of DM

.
Bonds of German issuers » o Preeds Fixed-
Bonds of L of * interest- ig:::::
Period Mortgage | Communal | specialised | Industriel P]|;l;ll:c Other “foreign - | b“:ag Shares "securities
onds bonds credit bonds ieones bonds {ssuers "::m e and shares
i institutions * total
Gross placing )

1959 1st qtr, 838.0 806.8 194.5 283.8 640.2 ] ‘00 124.6 2,887.9 ) 279.3 3,167.2
2nd qtr. ' 615.0 652.0 152.6 4258 834.3 - 220.0 2,099.7 110.9 3,010.6
Saarland %) }

1948 to wid-1959 106.2 77.6 —_ —_ — —_— _— 183.8 125.8 309.6
3rd qtr, 756.9 416.6 299.8 127.8 462.4 0.0 -— 2,063.5 552.0 2,615.5
4th atr. 733.9 410.7 183.2 81.3 603.3 R . 0.8 — 2,013.2 315.0 2,328.2

1960 1st qtr. 625.5 258.8 257.6 27.5 572.3 = 4.8 1,786.5 " 645.4 2,431.9
2nd qtr. . 452.6 194.1 109.4 _ 33.3 - . - 789.4 . 555,9 1,350.3
3rd qtr. 718.2 405.8 63.9 — 341.8 3.0 —_— 1,532.7 . 429.7 . 1,939.9
4th qtr. 547.1 261.2 70.2 — 385.2 — - 1,263.7 291.0 1,554.7
Oct. 225.2 129.6 1.3 — 100.7 R — 456.8 . 64.6 521.4
Nov. 111.0 . 440 63.9 — 195.1 —_ — 414.0 46.9 460.9
Dec. 210.9 87.6 5.0 — 89.4 ~ | - — — 392.9 179.5 572.4

Redemption

1959 1st qtr. 39.1 57.8 55.8 34.7 29.9 - e 217.3 — 217.3
2nd qtr, 53.3 72.1 9.1 57.3 . 413.1 —_ — 604.9 — 604.9
Saarland 2) i :

1948 to mid-1959 — - — — — - — - — —_
3rd atr. - 49.0 44.5 1.6 78.9 113.3 0.1 - 287.4 —_ 287.4
4th atr, 90.1 48.8 42.9 134.9 46.9 3.7 — 367.3 — 367.2
{1960 15t qrr. 33.2 42.3 47.9 142.3 §7.0 —_ —_ 322.7 — 322.7
2nd qtr. 19.6 41.8 20.5 208.9 60.8 0.1 —_ 351.7 — 351.7
3rd qtr, 31.3 30.8 24.7 21.9 14.7 0.0 — 123.4 —_ 123.4
4th qtr. 31.9 61.6 42.9 30.8 17.9 a5 | = 188.6 — 188.6
Oct. 9.1 16.0 3.9 8.3 i 00 — R 37.3 — 37.3
Nov. 10.8 5.0 6.5 0.5 —_ 3.4 — 26.2 — 26.2
Dec. 12.0 40.6 32.5 22.0 17.9 0.1 — 125.1 — 125.1

Net placing %) .

1959 .1st qtr. 798.9 749.0 138.7 249.1 610.3 . 0.0 124.6 2,670.6 279.3 2,949.9
2nd qtr. 561.7 579.9 143.5 368.5 4212 R 220.0 2,294.8 110.9 2,405.7
Saarland ®) '

1948 to mid-1959 106.2 77.6 —_ -_ —_ - - 183.8 125.8 309.6
3rd qtr. 707.9 372.1 298.2 48.9 3491 —01- - 1,776.1 552.0 2,328.1
4th atr, 643.8 361.9 140.3 — 53.6 556.4 — 29 - 1,645.9 315.0 1,960.9

1960 1st qtr. 592.1 216.5 209.7 —114.8 515.3 - 44.8 1,463.8 645.4 2,109.2
2nd gtr. 433.0 152.3 88.9 ~208.9 — 275 |° — o1 - 437.7 560.9 998.6
3rd qtr. 686.9 375.0 39.2 — 21.9 327.1 3.0 —_ 1,409.3 407.2 1,816.5
4th gtr, - 515.2 199.6 27.3 — 30.8 367.3 — 3.5 —_ 1,075.1 291.0 1,366.1
Oct. 216.1 113.6 — 2.6 — 8.3 100.7 — —_ 419.5 64.6 484.1

" Nov. 100.2 39.0 57.4 — o5 ©195.1 — 3.4 —_ 387.8 46.9 434.7

Dec. 198.9 47.0 — 27.5 — 2200 'o71s — ot - 267.8 175.5 447.3

1) From third quarter 1959 onwards including the Saarland, — ?) Amounts in French francs converted at the rate 100 francs = DM 0.8507. —%) L e., gross placing
less redemption; the minus sign indicates an excess of redemption over the amount newly placed during the period under report.

There was however a very considerable strain on
the capital market outside the security section. Par-
ticularly since the autumn industrial enterprises and
public authorities have evidently taken loans agaiust
borrowers’ notes on a larger scale. While statistics
on this subject are not available, information from
quarters concerned makes it fairly certain that business
in suéh loans during recent weeks and months must
have been very considerable. A further important
factor was the procurement and provision of funds for
the purpose of taking the development assistance loan,
mentioned above and described in the chapter onPublic

_Finances. How far this entailed overlapping with the
'taking of loans against borrowers’ notes, and with
other botrowings, can of course not be said. In any
event the loan issue represented a substantial further
‘load on the market. In the course of January the sub-
scriptions paid amounted to nearly DM 800 million, or
roughly twice as much as the total gross sale of fixed-
interest securities in' December. Obviously such an
amount appreciably cut down the market’s capacity for
“taking other securities, and did so not only at the time
‘when subscriptions were paid but even beforehand,
‘when  subscribers had to take steps to ensure the
‘required liquidity.
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To some extent the reason why the market did not
react more strongly to these strains, but nevertheless
showed the relatively firm undertone previously men-
tioned, is no doubt that during recent months
foreigners continued to buy fairly heavily on German
security markets and on the bond market in particular,
thereby supporting and in some cases even stimulating
quotations. According to our balance-of-payments
statistics!), foreign investors’ net purchases of domestic
fixed-interest securities totalled in the fourth quarter
of 1960 about DM 730 million. Thus they were greater
by about DM 280 million than in the previous quarter,

1) Cf. the table “Private Security Transactions with Foreign Countries” on
page 54 of this Report.
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when they had amounted to roughly DM 450 million.
On the other hand during the same period, just as in
the two preceding quarters, Germans on balance bought
no fixed-interest securities abroad but sold a trifling
amount. The net capital import which resulted, from
this and from foreigners’ net buying of German bonds,
in the sphere of fixed-interest securities accounted for
some 70 per cent of the total net sale of such securities.
At the same time however there has of late also been
an increased readiness to invest on the part of German
investors. In January this year, in particular, the market
would probably have followed a much less favourable
course ‘if the heavy strain on it, due to the develop-
ment assistance loan and other demands, had not had
against it a substantial offering of capital from domes-
tic sources. Apart from the seasonal influence of the
major interest payments at the turn of the year, the
chief fact to point out in this connection is that the
saving ratio remains high, and may even have been
rising of late. This fact will probably benefit the
security market all the more because with a downward
trend of interest rates the wait-and-see attitude which
some investors still showed towards the bond market is
disappearing, and hence that market is again becoming
more important for the investment of capital.

SECURITY TRANSACTIONS WITH FOREIGN COUNTRIES
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On the share market the fall in quotations which
began last September did at first continue, On' the
average of the four bank-return dates in January this
year the Federal Statistical Office’s quotation index on
the basis 31 December 1953 = 100 was 695, against
roughly 820 at its peak at the end of August 1960 and
approximately 520 in January of that year. Since the
low point of 676 reached on 23 November, however,
there has been no further fall. With continued fluctua-
tions indeed the general level of prices has slightly
risen, without there being any reason to term this a
change of tendency; on the contrary, marked instability
has for weeks been the real feature of the market.

‘A fact of great importance here is that the general
public’s attitude towards investment in shares is now
much more cautious than it was during the boom. The
readiness to buy shares at any price, and in doing so to
disregard considerations of yield completely, has
clearly disappeared. It is true that because of the fall
in quotations the.average yield calculated by the
Federal Statistical Office for all quoted shares rose
from 1.80 % at the end of September to 1.96 %o at

the close of the year; but this in itself, especially on a
comparison with the yvields obtainable in the bond
market, afforded no inducement for major investment
buying. Even the banks, which in the third quarter of
1960 had taken DM 155 million of dividend-bearing
securities, have since completely ceased to buy; during
the quarter under report their holdings of shares and
syndicate participations even slightly declined. Foreign
investors on the other hand have remained interested
in German shares, although as already mentioned the
main weight of foreign buying related to bonds. In the
last quarter of 1960 foreigners acquired German
dividend-bearing securities to a quoted value of DM
316 million, against DM 311 million in the previous
quarter and DM 110 million in the last quarter of 1959.
In December 1960 alone forcigners’ purchases of such
securities amounted to DM 256 million. Even when it
is borne in mind that about DM 100 million of this
represents the exercise of subscription rights in respect
of capital increases of companies where the capital is
entirely or mainly in foreign hands, that amount is
substantial.

INDEX OF SHARE PRICES?
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Despite the persistently low prices, however, selling
by the public has been relatively small. Quotations
were in many cases formed on very small turnovers,
and hence were frequently subject to chance influences.
The extent to which turnovers in shares have recently
declined is shown by the movement in the index for
stock exchange turnovers, calculated by us at par values
(monthly average for 1953 100) — although the
informative value of this index must not be over-
estimated, because sales effected outside the stock
exchange are not included and moreover the reports of
sales cannot be checked in detail. The index fell from
its peak for the year, reached at 970 in August, by more
than one-half to 424 in December.

Issues of new shares were no longer so great during
the period under report as in the preceding quarters.
Altogether new shares having a par value of DM 291
million were placed, against DM 407 million in the
third quarter and something over DM 1.2 billion in
the first half of 1960. Calculated at sale value the
placings of shares, amounting to DM 367 million, fell
short to an even greater extent of the result (DM 635
million) for the previous quarter. At DM 28 million the
issue of shares for adjustment of capital was only
insignificant by comparison with the very large totals
of DM 476 and 621 million for the second and third
quarters respectively.

Monetary Analysis

Summarising part of the data in this chapter we shall
20w continue certain statistics which we published in
earlier Reports — the last publication was in the Report
for July 1960 — in a table entitled “Money Supply“.
By comparison with earlier presentations, however, this
table has been somewhat simplified, more particularly
since at present a precise compilation of all the money-
streams in any event encounters material statistical
difficulties. The data here offered are based on the
“Consolidated Condition Statement for the Credit In-
stitutions including the Deutsche Bundesbank“ (see
Table I 1 in the Statistical Section), and therefore
differ from the figures contained in the section dealing
with the banks’ assets and liabilities-side business inas-
much as, in the first place, they include the Bundes-
bank’s balance-sheet figures. Secondly, since this table
is designed to give prominence to the movement in
“domestic” money holdings, all the statistically record-
able foreign assets and liabilities of the Bundesbank
and the other banks have been climinated from the
individual items and summarised in an overall net
claim on foreign countries. Apart from a few excep-
tions therefore, for instance the note and coin cir-
culation, the following data for lendings, monetary

capital formation and the movement in the “volume
of money” bear only on the relations of the Bundes-
bank and the other banks to German non-bank
customers.

Among the expansive influences affecting the money
supply in the second half of 1960, regarded by itself,
the greatest weight attached as usual to the increase
of total dowmestic credit. At altogether about DM 8.92
billion however that increase was smaller by DM 1.73
billion than in the second half of 1959, when of course
the figure had been extremely high under the influence
of the vigorous growth in economic activity. If the
credit expansion in the period under report is compared
with that in earlier years, namely DM 7.3 billion in
the second half of 1958 and DM 6.2 billion in the
corresponding period of 1957, it still appears sub-
stantial. As between individual types of credit the
trends diverged considerably, as already stated in
another connection. While for instance the expansion
of short-term bank lendings further quickened (in which
connection the Bundesbank’s cash advances and its
credits granted to German non-banks through the
taking of money-market paper again were of only
subordinate importance), the rate of growth in the
longer-term lendings notably declined. The banks’
security commitment towards German non-bank
customers showed for the first time a downward
tendency. Details regarding this can be found in the
table on page 21.

On the other hand however the mounetary capital
formation at banks from German sources in the second
half of last year also fell short of that in the corre-
sponding period a year before, so that the most im-
portant counter to the expansive influences affecting
the money supply was smaller than then. For the second
half of 1960 as a whole the monetary capital formation
at banks in the widest sense reached about DM 8.8 bil-
lion, against almost DM 9.1 billion in the corre-
sponding period of 1959, but only some DM 5.2 billion
in that of 1958. If the shorter-term time deposits (that
is those with an agreed period to maturity or period
of notice of less than six months) are disregarded be-
cause of their “quasi-money” character (which of
course entails their addition to the “volume of
money”), the amount recorded for the period under
report is reduced to DM 8.29 billion as against DM
8.36 and 5.15 billion in the corresponding periods of
the two previous years. The difference from the figures
for a year earlier is thus somewhat smaller if the
shorter-term time deposits are not counted in monetary
capital formation. With a rise of something over half
a billion DM such deposits in fact grew by about DM
200 million less than in the second half of 1959, and
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by ovér DM 400 million more than in the second half
of 1958. Still more‘marked was the slowing of growth
in German non-banks’ time deposits at longer term
(that 'is fixed for six months or longer), which in the
second half of 1960 — like the corresponding period
of 195 8 — increased only by the trifling amount of
about DM 100 million, whereas in the second half of
1959 they had risen by some DM 800 million. On the
other hand mainly because of the much larger amounts
credited for interest the growth of savings deposits in
the ‘second half of 1960 was somewhat greater than in
the corresporiding period a year earlier, whereas in
the first half-year it had — as shown by the table —
fallen short of the addition a year previously. At about
DM 1 %/4 billion moreover the amount of bank bonds
placed with German non-banks — of course subject to
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the quahﬁcatrons stated on page 14 regarchng the
statistical recordability of this item — was greater by,
about DM 350 million in the half-year under report‘
than in the correspondmg penod of 19 59. As the table
shows, much the same apphes to ‘the | momes and Ioans‘

taken at longer term from German non-banks, whereas
so far as cah yet be séen the growth of banks’ pubhshed

capital and reserves was smaller in the second half of‘
1960 than in the correspondmg penod of the two

previous years.
Comparison of the overall ﬁgures so far notified for

domestic credit expansron w1th those for’ the monetaryt

caprtal formation agarn shows an excess of the domes-‘

tic” credit expansion; but at only somethmg over DM

100 million this excess was apprecrably smaller than

that of about DM 1.6 billion in the second half of.
1959, or that of roughly DM 2. 1 bllhon in the second '

half of 1958. Without mclusron of shorter-term time

deposits in monetary caprtal formation the excess of,
credit expansion amounted to about DM 0.63 bl.lhon_
in the second half of 1960, agamst nearly DM 2.3 and’

2.2 billion in the second halves of the two previous

yeats respectlvely “This : must however be quahﬁed by.

observing that the said comparison, which is intended
approxrmately to indicate the net effect produced by
money-creating and money-sterrhsmg actrons in the
banks’ domestic business, is not only in many respects
open to doubt in theory, but in addition its value as
evidence is impaired by drfﬁcultres of stattstrcal defini-
tion and allocatlon According to our observatlons
this applies especrally to the penod here cons1dered
because in it the excess of credlt expansion over
monetary capital formation would probably have been

still smaller if it had been pOSSlble to allocate the most
important “residual items "™ in ‘the Combined Condition |

Statement to credit expansron and to monetary capital
formation according to their respective characters.Even
0 however it is clear that the total domestzc monetary
expansion was smaller in the second half of 1960 than
in the previous comparable periods.

On the other hand the external 1nﬂuence on . the
expansion of the money supply became stronger

Measured by the'i increase in the total net claims. of J
banks including the' Bundesbank on forezgn countries
the inflow of funds from abroad amounted in the third .
and fourth quarters of 1960 to a total of about DM 3.9

billion, against DM 1.1 billion in the correspondmg

period of 1959 and’ something over DM 2 billion in’
the second half of 1958. Thus in the past months the _
banking system’s short medlum and long-term net, ,
foreign claims comprised in this ; item grew by rqughlyv
three and a half trmes as much - as in the correspondmg

D ST T




B Mouney Supply *)
Increase (4) or decrease (—) in millions of DM

Yearly figures Quarterly figures July
Items . Year to
1958 1959 | 19607) 15t qtr. and qtr, | 3rd qtr. 4th qtr. | December
. : 1958 | 42,528 42,678 42,812 | 44,524 |+ 7,336
I. Bank lendings to German non-banks, total +12,542 +18,096 | +17,248 1959 | 2,682 +4,761 +s5,500 | +5,153 |-10,653
1960 | -+4,068 +4,260 +3,998 | +4,9227) + 8,920 P)
(1) Short-term lendings (including holdings of
domestic Treasury bills and non-interest- i
bemnf Treasury bonds but excluding 1958 | + 100 — 51 — 451 | 4+ 703 |+ 252
“mobilisation paper*?)), total + 301 + 3,003 | + 5,468 1959 | — 171 +1,243 + 994 | + 937 |4 1,931
) i ) 1960 | ++1,462 +1,387 | + 850 | +1,769 P)| + 2,619 P)
of which: o 1958 | + 113 — 181 — 471 |+ 630 |+ 159
Credit institutions (except B ) + 9 + 2,316 | + 5,402 1959 | + 12 + 498 +1,173 | + 633 |+ 1,806
1960 | +1,577 -+1,432 + 871 | ++1,5229)| + 2,393 F)
: E 1958 | — 13 + 130 + 20 |+ 73 |+ 93
Bundesbank 2) + a0 + 687 | + 66 1959 | — 183 + 745 | — 179 | + 304 |4+ 125
: ; 1960 ¢ wm 115 — 45 | — 21 |-+ 247 [+ 226
including:
Special credits to Fed. Govt, for meeting '
its obligations to I.M.F., I.B.R.D. and 1958 (- 92) | (+ 126) |(+ 53) {[( — ) [+ 53)
European Fund 3) + 271) | (+ 549) |[(+ 177) 1959 |( — ) [( — (+ 514) [(+ 35) {(+ 549)
. 960 |(+ 37) | (+ 389) | (+ 4 |(+ 4O |(+ 51
(2) Medium and Jong-term Iendings to 1958 | +2,139 42,283 | +2,819 | +3,303 |+ 6,122
German non-banks . +10,544 +13,479 | +11,725 1959 | 42,374 | +3,069 | +4,026 | +4,010 |+ 8,036
1960  +2,307 +2,973 | +3,075 | 43,370 P)) + 6,445 P)
(3) Holdings of German securities and syndicate 1958 + 289 + 446 4+ 444 | 4+ 518 |+ 962
participations (except bank bonds 4)) + 1,697 + 1,614 | + 55 1959+ 479 + 449 + 480 | + 206 |+ 686
1960 © + 299 i — 100 | + 73 |~ 217P){— 144P)
1I. F ion of y capital at credit instituti 1958 - 43,943 +2,423 +2,667 | 42,565 |+ 5,232
out of domestic sources, total +11,598 +15,187 | +15,903 1959 43,378 +2,728 +3,486 | +5,595 |+ 9,081
: 1960 . +3,928 +3,172 +3,916 | 4,887 P)| + 38,803 F)
, 1958 41,909 +1,299 +1,429 | +2,000 |-+ 3,529
(1) Residents’ savings deposits %) : + 6,737 + 8,146 | + 7,912 1959 | +2,223 | +1650 | +1,661 | +2,612 |+ 4,273
1960 | +2,115 +1,359 | +1,456 | 42,982 P)| + 4,438 7)
1958 | -+ 872 + 55 4 564 | — 478 |+ 86
(2) Residents’ time deposits, total + 1,013 + 1,678 + 1,040 1959 | + 119 + 32 + 641 | + 886 |4 1,527
including : 1960 | + 628 — 188 + 352 ' 4 248P)| 4 600P)
at notice or fixed period of 1958 |(+ 849)  (+ 638) | (+ 179) |(— 172) [(+ 7)
6 months or more (+ 1.494) | (+ 1,549) | (+ 823)Pe)| 1959 |(+ 336) | (+ 404) | (+ 237) |(+ 572) ((+ 809)
1960 |(+ 364) | (+ 370) | (+ 211) |(— 122)P®)i(+ 89)pe)
(3) German bank bonds in circulation (except 1958 | -+ 368 + 91 | + 282 |+ 316 |+ 598
those held by credit institutions %) + 1,057 + 2,744 | + 3,050 1959 | 4+ 846 | + 506 -+ 637 |+ 755 |+ 1,392
1960 | + 710 + 600 + 907 | + 833P)+ 1,740 P)
(4) Monies and loans taken from German 1958 | 4+ 464 + 596 4+ 222 | 4+ 385 |4+ 607
non-banks at longer term + 1,667 + 1,246  + 2,636 1959 | — 174 + 159 + 218 | 41,043 [+ 1,261
1960 | + 84 + 854 | 4 996 |+ 702P)|+ 1,698 P)
. 1958 | + 330 4+ 382 | 4+ 170 |+ 242 [+ 412
(5) Capital and reserves of credit institutions + 1,124 + 1,373 . + 1,265 P¢)|| 1959 | + 364 + 381 | -+ 329 |+ 299 |+ 628
| 1960 | + 391 + 547 | + 205 | + 122P%)) + 327 PF)
111, Net claims on foreign countries 1958 | 4 681 +1,490 +1,317 | + 730 |+ 2,047
(Bundesbank and other banks) + 4,218 — 261 | + 6,220 1959 | —1,527 + 157 + 8 | +1,1010 |+ 1,109
1960 | + 313 +1,992 +2,466 | +1,449 P)| + 3,915 P)
note: Influx of funds (+) into the economy due to 1958 | (+1,521) | (+2,129) | (41,932) (+1,234) |(+ 3,166)
foreign exchange transactions 7} (+ 6.816) | (+ 5,699) | (+ 9,592) 1959 {(+1,202) | (+1,142) | (+1,528) [(+1,827) (- 3,355)
1960 |(+1,612) | (+2,698) | (+2,713) |(+2,569)P)|(+ 5,282)P)
IV. Note and coin circulation ) and sight deposits of
German non-banks (except German public 1958 | — 678 ' +1,259 +1,224 | +2,966 |+ 4,190
authorities’ Central Bank deposits) + 4,771 + 4,685 | + 3,386 | 1959 | — 405 +1,705 +1,319 +2,066 + 3,385
1960 | —1,272 +1,349 + 639 | +2,670 P)| + 3,309 P)
of which: 1958 | 4 489 4 289 | + 345 |+ 356 |+ 701
Note and coin circulation 8) + 1,479 + 1,429 | + 1,428 1959 | + 87 + 406 | + 554 |+ 382 [+ 936
’ 1960 | -+ 121 + 506 | + 975 | — 174P)| + 801 P)
1958 | —1,167 | + 970 | + 879 | +2,610 |-+ 3,489
Sight deposits + 3,292 + 3,256 | 4+ 1,958 | 1959 | — 492 +1,299 4+ 765 | +1,684 |+ 2,449
. || 1960 | —1,393 + 843 | — 336 | +2,844 |+ 2,508 P)
V. Central Bank deposits of German public authorities ?) [| 1958 | — eo7 + 240 — 254 | — 50 |— 304
as well as mobilisation paper sold to such authorities — 671 — 2,686 | + 2,304 1959 | —2,237 — 370 — 14 | — 65 |— 79
1960 | + 839 + 745 +1,025 | — 305 |+ 720
V1. Residents’ time deposits at notice or fixed period 1958 | + 23 — 583 + 385 | — 306 |+ 79
of less than 6 months — 431 + 129 + 217 P8)| 1959 | — 217 — 372 + 404 | + 314 |+ 718
1960 | + 264 — 558 + 141 | + 370P®)| + 511P9)

*) The data in this survey relate to the area of the Federal Republic (up to December 1959 not including the Saarland) inéluding Berlin (West). They are based on the “Con-
solidated Condition Statement for the Credit Institutions including the Deutsche Bundesbank” (see Table I 1 of the Statistical Section), Apart from the “consolidation® of the
figures for the credit institutions and those for the Bundesbank, one peculiarity for the purpose of this table lies in the fact that assets and liabilities in respect of foreign
countries — except for DM notes and coins and bank bonds held by foreigners, which cannot be ascertained — have been summed up in one overall net total and are, there-
fore, not contained in any of the other items. — %) I e., Federal Treasury bills and non-interest-bearing Treasury bonds deriving from exchange for a corresponding partial

of the Bundesbank's equalisation claim, the taking of which paper by the banks does not represent any additional granting of credit to non-banks, — %) Apart from
the special credits to the Federal Government listed below, this item mainly contains the cash advances granted as book credits by the Bundesbank to public authorities, and
the credits granted by the taking into the Bundesbank's portfolio of Treasury bills and non-interest-bearing Treasury bonds (other than mobilisation paper), — %) These
credits granted in accordance with Art, 20 par. (1) itein 2 of the Bundesbank Law imply the taking of foreign exchange from the Bundesbank and in so far do not directly
affect the domestic circulation of money. — 4) Banks' holdings of other banks’ bonds do not represent any immediate granting of credit to non-banks but form part of inter-bank
indebted — 5 A credited as currency conversion compensation for expelled persons or as compensation for holders of old savings are taken into account omly in
so far as covering claims on the Equalisation of Burdens Fund were redeemed. — %) Set off against the credit institutions’ holdings of their own and other banks’ bonds;
bonds issued under the compensation scheme for holders of old savings are taken into account only in so far as covering claims on the Equalisation of Burdens Fund were
redeemed. — 7) Change in banks’ net claims on foreign countries after elimination of public authorities’ net foreign payments (only actual payments out of eredit balances
and borrowing, excluding guarantees granted and credits opened), as well as the Bundesbank’s interest income on its foreign investments. — 8) Excluding the credit institutions’
casl}x’ holdingsi but including DM notes and coins held abroad. — %) Including, until end-1958, deposits of agencies of the former occupying powers. — P®) Partly estimated. —
P} Provisional.
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period a year before. The reason for this considerable .

quickening was greater recourse by trade and industry

to foreign sources of credit, including the improve-

ment in the terms of payment for foreign trade. That
can be seen, first, from the balance-of-payments figures
which are the subject of comment elsewhere. In addi-
tion however the fact that the “influx of funds into
the economy due to foreign exchange transactions®
(according to the figures added as a note to item III in
the accompanying table) was much greater in the period
under report, despite the relatively steady movement
of current balance-of-payments items, than in any
comparable previous period indicates the strong in-
fluence of borrowing abroad. If indeed with a view to
ascertaining the foreign exchange accruals affecting
the economy’s liquidity one adds to the above-men-
tioned figures for the increase in the banking system’s
net claim on foreign countries those amounts of foreign
exchange which were used for net foreign payments by
the major public authorities (especially the Federal
Government), one finds that the amount of money
reaching the economy as a result of exchange trans-
actions in the second half of 1960 was over DM 5%/4
billion, against about DM 3.4 and 3.2 billion in the
corresponding peériods of the two preceding years and
roughly DM 3.9 billion in the second half of 1957.

Under the influence of the factors described the total
“volume of momey” again grew vigorously in the
second half of 1960. If the “volume of money* is taken
as comprising only domestic non-banks’ sight deposits
without public authorities’ Central Bank deposits, plus
the note and coin circulation (less cash holdings of
banks), then it rose in the second half of 1960 by about
DM 3.3 billion. This rise was however smaller than
that of not quite DM 3.4 billion in the corresponding
period of 1959, and much smaller than that of nearly
DM 4.2 billion in the corresponding period of 1958.
The same applies even more if one adds to the “volume
of money” in the definition here given (chiefly based
on the private sector’s liquid claims, but also including
public sight deposits held at banks other than the Bun-
desbank) the shorter-term time deposits of German
non-banks. A rise by DM 3.82 billion in the second
“half of 1960 then has against it rises by DM 4.10 and
4.27 billion in the second halves of 1959 and 1958
- respectively. :

-On this comparison however it must be borne in
mind. that during the second half of 1960, as already
mentioned elsewhere, parts of the Social Pension Insur-
ance Institutions’ and the Unemployment Insurance
Fund’s deposits kept at banks were for the first time

employed on a major scale in Bundesbank mobilisation
paper. Thus the assets in question were removed from
total deposits at banks, and were not reflected (as
would be usual on transfers of funds to the Bundes-
bank) in a corresponding increase of public Central

‘Bank deposits. Hence these processes greatly reduced:

the above-described increase ini the“ volime of money“
during the half-year undef report (by: contrast with
earlier comparable periods, in which such employment
of funds had been of practically no importance),
although it is of course possible that not all the
amounts now employed in mobilisation paper reduced
the total of those deposits here counted in the “volume

. of money*“, but may fot instance have originated from

maturing time-deposits at longer term Still, it can be
said that the “volume of money“ as defined above
would have grown in the second half.of 1960 by some
hundreds of millions of DM more — and hence by
more than in the comparable periods of previous years
— if these investments (amounting, as already stated,
to over DM 800 million in the period here considered)
had not been effected.

German public authorities’ Central Bank deposits
(excluding the investments just mentioned in the Bun-
desbank’s mobilisation paper) declined on balance in

. the second half of 1960, falling by about DM-100 mil-

lion as against DM 80 and about 275 million in the
corresponding periods of 1959 and 1958. Against an
increase of such deposits by over DM 700 million in
the third quarter of 1960, when the tendency evident
since the beginning of the year at first continued, there
was a decrease in the last quarter of that year by the

- somewhat greater amount of over DM 800 million.
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The reason for this contraction during the .fourth.
quarter of 1960 lay in the fact that precisely in that
period the authorities in question (mainly the Federal
Government) made very large foreign payments, but
for which the public Central Bank deposits would then
actually have increased slightly. Thus, just as in the
first three quarters of 1960, the movement in Central
Bank deposits of German public authorities continued
to exercise a contractive éffect on the other com-
ponents of the “volume of money”, although this is
not reflected in the actual movements on accounts be--
cause- foreign . payments prevented the deposits from
rxsmg further. To what -extent the liquidity of the
“economy” tended to be reduced by public authorities’
“internally effective” cash surpluses canhowever not be
precisely ascertamed because the “internally effective”
cash transactions, which also- include changes in market
mdebtedness, cannot be apportloned with sufficient
accuracy as between the “economy* and the banks.




Public Finances

Particularly large receipts accrued to the Federal
Government and Linder during the period under
report, the growth of revenues having quickened appre-
ciably in the fourth quarter of 1960 by comparison
with the preceding quarters. In the case of the Federal
Government however this factor was completely out-
weighed by large payments which it made before the
close of the financial year (ending for the first time on
31 December). Consequently both for December and
for the whole last quarter of the financial year (October
to December) the Federal finances showed an excep-
tionally large cash deficit. Although the Federal
Government’s foreign payments were greater than in
previous quarters, the internal expenditure also ex-
ceeded the ordinary receipts, especially in December.
In the case of the Equalisation of Burdens Fund, too,
there was a deficit in December as well as on the whole
fourth quarter of 1960. Among the major authorities
only the Linder showed appreciable surpluses, which
however were smaller than the deficits of the Federal
Government and the Equalisation of Burdens Fund.
Consequently in the fourth quarter of 1960, unlike the
two preceding quarters, the major authorities taken
together showed deficits on their total cash trans-
actions. If on the other hand only the internal cash
transactions are considered, the fourth quarter also
showed a surplus in the order of magnitude of DM 300
million?) against as much as roughly DM 1.2 billion in
the previous quarter.

The public authorities’ liquid funds held at the Bun-
desbank declined by about DM 550 million in the
fourth quarter, reaching approximately DM 2.68 billion
at the end of December, after having appreciably
increased in each of the three quarters before that.
Besides this both the Federal Government and the
Equalisation of Burdens Fund resorted in the fourth
quarter to borrowing, the amount of which was greater
than the simultaneous repayment of debt by the Lin-
der. Hence in the fourth quarter, unlike the two before
it, the said authorities’ market indebtedness rose by
about DM 260 million. If the local authorities’ indebt-
edness is also taken into account, the public authorities
in the months October to December drew on the credit
markets to the extent of some DM 600 million, against
only about DM 200 million in the previous quarter.

In January the Federal expenditure declined con-
siderably, as usual at the start of the financial year. At

*) The differences from the figures given in the section dealing with bank

liquidity are mainly due to the fact that end-of-month figures are taken as
basis here, and average monthly figures in that section.
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the same time the receipts were very high, mainly for
seasonal but also for cyclical reasons, so that there
were considerable surpluses which caused the public
authorities’ balances held at the Bundesbank to rise
again by about DM 960 million. Apart from this the
public finances inJanuary were very strongly influenced
by the development assistance loan which industry last
autumn offered to provide. Originally this loan was to
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have amounted to DM 1 billion; later it was increased

to DM 1.5 billion, the intention being to find the
money in two:instalments payable on 16 January-and
17 April 7961. Despite the administrative difficulties
entailed by a loan of this type and size (more particu-
Jarly since, in consequence of the increase, the circle of
subscribing firms was enlarged from the few hundreds
at first intended to some thousands), the finding of the
money has gone relatively well: Up to’ the end of
January DM 1,140 million had been subscribed at the
Bundesbank, which as the Federal Government’s fiscal
agent receives and handles subscnptlons and payments

in respect of the loan. Up to the same date the actual.'

payments amounted to DM 795 million, that is to more
than half the contemplated total amount and fully two-

thirds of the subscriptions in hand at that time. The

proceeds, so far as they have already been finally settled
and were not used to repay development credits grant-

ed in anticipation, have been transferred to a special

account of the Reconstruction Loan Corporation at the
Bundesbank, on which account the R.L.C. can draw

only in agreement with the Federal Government. Until

they are applied to their ultimate purpose, that is used
for developnient aid, the monies entering this account

are employed in accordance with an agreement between:

the Federal Finance Minister and the Reconstruction
Loan Corporation, and with the assent of the Bundes-
bank, in ULS. Treasury Bills which the Bundesbank
provides out of its holdings.

Tax Revenues

The tax revenues of the Federal Government and
the Lander (not including the Saarland) in December
1960 far exceeded those of all earlier months. At nearly
DM 71/2 billion they were greater than in September
by about DM 1 billion; the yield of December 1959
was exceeded by some DM 1.5 billion, or some 25 per
cent. In the whole fourth quarter there accrued

DM 153/4 billion, which represents a rise by roughly.

DM 2.7 billion as compared with the corresponding
quarter in 1959, Thus the rate of ‘growth in comparison
with the correspondlng quarter a year before has risen
to about 21 per ¢ent, against approximately 12 per cent
ih the first quarter of 1960. A particularly important
factor was the great increase of the quarterly payments
falling due in December on account of Corporation
Tax; this increase was evidently made greater by the
fact that at least some of those payments were adjusted
to the favourable course of profits in 1960. At about
DM 1.7 billion the receipts were greater than in Sep-
tember by some DM 450 million, or 36 per cent. The
proceeds of the Wages Tax and the Assessed Income
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Tax were: also’ matériaﬂy greater; thus of the total
revenue increase as compared with September some
DM . 820 million, -or. say 80 ‘per:.cent, came ‘from
Income  Taxés.The chief gainers. were - the ‘Linder;
which have a;65 per. cent share in' the total yield of

such taxes. The year-to-year rate of growth. in'their:

tax revenues rose in December to 29 per cent; at

roughly 26 per cetit for the whole fourth quarter it was.
also consxderably greater than the Federal Govern-




ment’s corresponding rate of around 18 per cent. This
brought the share of the Linder in total tax revenues
for 1960 up to around 36 per cent as against about 34
per cent in the previous year. }

It may further be mentioned that the yield of local
taxes, the growth of which had become much slower
in the first months of last year, has again greatly
increased in recent months. Only the proceeds of the
Equalisation of Burdens Levies were smaller than a year
previously in the fourth quarter, just as in the previous
quarters, because owing to the trend of interest rates
the inducement to make advance composition pay-
ments has weakened, while the yield of the current
levies is steadily declining as the result — in great
part — of the large composition payments in earlier

years. i
The Federal Budget

Current Cash Treuds
As already mentioned, the Federal Government’s
cash expenditure towards the close of the 1960 finan-
cial year (April to December) was unusually large.

After having already — at DM 3,639 billion — been
above the ‘average for the first seven months of the
financial year by over DM 500 million in November,
it rose by about a further DM 1.8 billion in December
to almost DM 5 /2 billion. Thus it fell only a little
short of its previous peak, which had been reached in
March 1959 owing to the effect of heavy non-regular
expenditure, especially advance payment for arma-
ments and premature redemption of external debts.
Although the Federal Government’s cash receipts in-
creased more and were greater in December than in
any earlier month, the Federal budget showed a cash
deficit of DM 1,082 million. Apart from March 1959,
when the deficit had amounted to nearly DM 3 billion
and had completely exhausted the “Juliusturm®, this
was the largest monthly deficit which has ever occurred
in the Federal budget. For the whole last quarter of
the financial year there was a deficit of DM 1,311 mil-
lion as against a surplus of DM 740 million in the
months from April to September.

Federal Finances, on a Cash Basis*)
in millions of DM

1959 1960
i
i including:
April/Dec. i mcDue:.ng April/June | July/Sep. Oct. Nov. Dec April/Dee.
i
[
LLCash Transactions
(1) Income 26,050 3,560 9,558 10,021 3,440 2,997 4,345 30,361
(2) Outgo 28,267 3,695 9,117 9,722 3,027 3,639 5,427 30,932
(3) Surplus () or deficit (—) —2,217 — 135 [ + 441 ° + 299 + 413 — 642 ~1,082 — 571
Il.Finaﬁcing |
. I
Increase () or decrease (—) in i
(1) cash resources — 161 — 260 | + 449 + 323 + 556 — 570 | — 981 — 223
(2) the Bundesbank's special credits for
payments to international institutions + 549 + 29 + 89 -+ 4 —_ + 21 + 26 + 140
(3) other borrowings (net) +1,512 — 128 [ — 91 + 10 + 120 4+ 8 + 78 + 125
(a) Cash advances of Bundesbank
and Equalisation of Burdens Fund + 245 4+ 95 | — 179 — — — + 78 — 101
(b) Money-market indebtedness + 296 — 225 + 57 — 14 + 52 -+ 8 — + 103
(¢) Loan issues and medium-term notes + 646 -+ 2 + 31 + 24 + 68 —_ —_ + 123
(d) Loans granted by Reconstruction Loan Corporation + 325 —_ —_— —_ —_ —_ — —
(4) amounts credited in respect of coinage + 75 + 5|+ 15 + 17 + 10 + 12 + 16 + 70
(5) balance of clearing transactions
with Equalisation of Burdens Fund 1) + 8o 4+ 31 + 5 + 7 — 13 ‘ — 31 + 19 — 13
(6) Total (1 less 2 less 3 less 4 plus 5) —2,217 — 135 + 441 J + 299 f + 413 ' — 642 —1,082 ‘ — 571
R :
II. Note:
(1) Receipts from internal circulation 25,978 3,546 9,499 9,987 3,408 2,983 4,327 30,204
(2) Out-payments to domestic recipients 2) 24,693 3,319 8,141 8,970 2,858 3,096 4,855 27,920
3) Surpius (+) or deficit (—) +1,285 ‘ + 227 +1,358 ’ +1,017 + 550 — 113 — 528 +2,284
*) The cash transactions recorded in this table concern in-payments on, and out-payments from, the Federal accounts at the Deutsche Bundesbank (excluding
Special Funds). Cash income and outgo deviate from the results of the Federal Government's financial statistics primarily because they are recorded not at the
time they are d in the budget: but at the time of the actual receipt or out-payment, and because the incurring of debt is eliminated from the
income, and the expenditure on debt redemption (including repurchase of bonds) from the outgo. — By contrast with the figures previously published, the amounts
credited in respect of coinage are no longet shown under cash income but regarded as resources for financing the cash deficits, — 1) Resulting from the transfer
of Equalisation of Burdens %evies' received on the account of the Federal Chief Cash Office (Bundeshauptkasse). — ?) Total expenditure after deduction of
foreign payments, of funds transferred to NATO powers but not spent during the same period, and of other funds not flowed back into internal circulation.
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Consequently the 1960 financial year as a whole
showed a cash deficit of DM 571 million. The Federal
Government’s cash receipts .in that financial year
reached nearly DM 30.4 billion; they were thus greater
by about DM 4.3 billion, or some 17 per cent, than
in the months from April to December.1959. This was
due to additional tax revenues. amounting to. about
DM 3.9 billion. In the same period the cash expendi-
ture was up by some DM 2.7 billion at DM 30.9 bil-
lion. Of the total amount approximately DM 3 billion
represented foreign payments, against some DM 3.6
billion in the corresponding months of the previous
year. The decrease was exclusively due to the absence
of non-recurring payments — such as those in con-

FEDERAL FINANCES

Cash Surpluses {(+) or Deficits (—)

DM,
biflion
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[ 4 ,

Fiscal years
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bitlion April to December

Value scale one quarter of that above

Income
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. 1)Special payments in connection with the economic in-
“corporation of the Saariand and with the raising of the

capital share in the International Monetary Fund. ek
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nection with the economic reincorporation of the Saar-
land, with increasing the quota in the International
Monetary Fund, -and with premature" repayment of
debt to the United Kingdom — which had produced a
great effect.in 1959. On. the other hand the remain-
ing foreign payments; especially those of the defence
budget and on indemnification, continued to rise
vigorously. The Federal Government's internal expendi-
ture rose by more in the 1960 financial year-than the
total. cash expenditure;: at: DM 27.9 billion it was
above its level of a year earlier by around DM 3.2 bil-
lion. Roughly a half of the additional expenditure
comprised the defence budget’s internal expenditure,
which at about DM 5.9 billion was greater by some
DM 1.6 billion than from April to December 1959.
Among the Federal Government’s civil expenditure it
was especially that for social purposes, on road-build-
ing, on subsidies and on stockpiling that rose. A further
factor was certain items charged in advance in Decem-
ber to 1961 expenditure. Thus:the Federal Government
made available budgetary funds to meet farm product
storage costs, which until then had been found entirely
through the Import and Storage Agencies’ bills. In addi-
tion it made advance payments to the Equalisation. of
Burdens Fund, and to the Federal Railways, to tide
them over their difficulties of liquidity.

Much the greater part of the deficits in the last two
months of the 1960 financial year was financed by
drawing on the Federal Government’s cash reserves,
which at the end of last October had stood at nearly
DM 1.6 billion against only about DM 260 million at
the start of the financial year. At the end of December
not only had the whole of these monies been almost
used up, but in addition the Federal Government had
taken a book credit of DM 78 million at the Bundes-
bank. In the whole 1960 financial year, on the other
hand, only DM 223 million were financed through
recourse to the cash holding; DM 265 million came
from borrowing (including DM 140 million from
special credits which the Bundesbank provided to
finance payments to international institutions) and DM
70 million from sums credited on account of coinage.

Prospects for the 1961 Financial Year

In January, the first month of the new financial
year, the Federal Government’s expenditure declined
sharply to about DM 2.8 billion as against some
DM 51/2 billion last December. Since at the same time

* the receipts were very high (the yield of the Tumover
“Tax reaches its annual peak in that month, while the
“Wages Tax — which however accrues to the Federal

* Government only in minor part — is also especially




Public Indebteduness”)
in millions of DM

End-of-month position

1958 |" 1959 i T 1960
Dée. ' | "Marr June Sep. Dec. March June Sep. l Dec.?®)
~I.Borrowers
(1) Pablic budgets in the narrower sense, ; . . . .
total . 12,775 | 13462 14,752 15,825 . | 16,496 17,901 18,061 18,280 | 18,876
(3) Federal Government
(i) Special credits for payments to
international institutions 1) L EE o . 1
B “(uot inctuded in total amount) - ( 662) | .( 662) ( 662) | (L175) | (1,211) (1,248) (1,336) (1,340) (1,387)
(1) Other indebtedness . ) — - 536 1,253 | 1,512 2,427 2,337 2,346 2,553
(b) Equalisation of Burdens Fund . 68§ 964 1,202 1.296 1,313 1,357 | 1,353 1,403 1,490
(c) Linder ) ‘4,190 4,358 4,614 4,576 4,531 4,467 4,441 4,371 4,333
(d) Local authorities - ' - 7,900 8,140 8,400 8,700 9,150 9,650% | 9,930 10,160 10,500
(2) Fedetal Railways snd SR R b . |
Federal Postal Admmlltﬂhon, , o ;
total 7,702 8,087 8,227 8,326 8,745 8,984 9,289 9.528 9,886
{9) Pededl Ratiways o - | aa54 | “aare 4,465 4,506 4,767 4,831 5,0851) | 5,185 5,300
(®) Bédetal Postal Administration . . 3,448 | 8,608 3,762 3,820 3,978 4,153 4,204 |- 4,343 | 4,586
Total (1 4 2§ : ' 20477° | 21,549 ‘ 22,979 | 24,151 | 25,241 26,885 | 27,350 27,808 28,762

1. Catggori‘es of Debt
(1) Book credits of Bundesbank } . )
() Taken under genenl credit ceilings 87 4 552 61 s | 149 — - 78

by Special credits to Fed Gov't for pay-
ments to international inptitutions £)

(not included in total amount) . ('esz)l‘ ( s62) ( 662) (1,175) (.211) (1.248) ' (L336) | (L330) (1,367)

@ Dire;t lendings of credit institutions ¥) 10,865 | 11,593 11,803 | 12,824 13,370 | 14,028 14,524 | 14,730 | 15,200

(3) Money-market paper %) h 2,208 1,879 2,013 2,248 2141 | 2,512 2,606 2,377 2,388
(4) Loans, interest-bearing Treasury bonds B C »

and medium-term notes %) . 4,318 4,974 5.422. 5,729 6,234 6,752 6,723 7,070 - | . 7,458

(5) All other debt ) o 2,999 | 3,099 3,180 | 3,209 3,238 3444 | 3,497 | 3631 | 3,638

ingluding: Cash assistance granted to Fedetal
Government by Equalisation ' 1
deurdensFund (=) (=) ) (—=) ( 110) (=) ¢ 30 (—) | (=2 (=)

Total (1 to 5) 20,477 | 21,546 [ 22,979 | 24,181 | 25,241 26,885 ’ ‘27,350 ' 27,808 28,762
Il.Ownership distribution . ; ' ‘ ‘

(1) Bundesbank®) (except special credits) 207 4| 78 | g, 325 | 204 a | 15 214

(2) Credit institutions, total 15,293 16,278 16,813 18,395 18,881 19,808 . 20,058 19,950 20,020

(a) Direct lendings %) 10,865 | 11,593 11,803 12,824 13,370 | 14,028 | ‘14,524 14,730 15,200

(b) Holdings of money-market paper 1,867 1,571 1,495 1,840 1,548 1,815 1,794 1,607 1,495

(c) Holdifigs of tedium-term notes 7) — a3 402 ° 621 ' | - 936 884 787 724 - 630
1d) HoMifigs of bonded loars and R . R _

. mtemt-beanng Treanu-y bonds T) 2,561 | 2,892 3,113 3,110 3,027 | 3,081 2,953 2,889 2,695

(3) Non-banks n. ) . 4,977 5,267 5,418 5,565 6,035 6,873 7,251 | 7,843 8,528

Total{1t03). = - 1 20,477 .| 31,549 22,979 24,151 25,241 26,885 27,350 ‘ 27,808 l 28,762

*) The data relate to post-currency-reform indebtedness inside the country and do not take account of mutual indebtedness between the authorities mentioned,
except for the. Equalisation Fund's. cash assistance to the Federdl Government (cf. f 9). — By t with the ﬁgures previously published, the loans
granted to the Federal Rsilways by Linder, locul authorities and soclal insurance funds havée also been eliminated. ~ 1) International M v Fund, Inter-
national Bank for R fon and Develop “and Egropean Pundi — *) Except .léndings by the Equalisstion of Burdens Bank to the Equalisation of
Burdens Fund resulting from the passing-on of loans granted under Art. 7 (f), Income Tax Law, and of the proceeds 6f bonded loans and medium-term notes issued
by that Bank (comprised in items Il 5 and 4 respectively); ‘also excluding loans granted to local authorities out of public funds (amount- estimated); this, as
well as the elimination of credits granted to other German and foreign public authorities, explains the deviations from the figures shown in Table T A1 of
the Statistical Section. — %) Treasury bills, hon-interest-bearing Treasury bonds, tax credit certifléates and  tradé - bills of  the Fedéral Railways; excluding -
paper deriving from the conversion of equalisation claims, «— 4) Less bords in the issuers’ own portfolios. — §) Chiefly loans of private institutional investors.
— % Book credits and Bundesbank's holdings of money-mnrket paper and bonded loans, as well as cash assistance gmnted to the Federal Government by the
Equalisation of Burdens Fund out of the Fund’s credit balances with the Bundesbank. (and still counted by the Fynd  among its cash resources). — ?) Including
holdings of loans end medium-term notes of the Equalisation of Burdens Bank (amounts estimated); this explains the deviations from the figures shown in
Table TH A 2 of the Statistical Section. — 8 Public authoritles, private parties and foreign countries (ascertained as difference), — %) lncludmg DM 120 mil-
lion-due to taclusion of the Saerland.” —-1)-From June 1960 onwards including the Saarland, —= P’) Partly. estimaced. .
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productive), the Federal budget showed a surplus of

roughly DM 780 million, which was greater= by -

about DM 580 million than in January 1960. After
repayment of the cash advance taken at the Bundes-
bank at the end of December last year the cash re-
sources have been replenished; at the end of January
they amounted to some DM 800 million. This amount
does not include the above-mentioned monies which
reached the Federal Government in January out of the
proceeds of the development assistance loan.

It is however doubtful whether this favourable start
will be typical of the trend in the 1961 financial year.
According to the budget estimates which were in-
troduced into the Bundestag last September, and were
described in the Monthly Report for October 1960, for
the purpose of covering the extraordinary budget there
was contemplated a borrowing requirement of DM
2,117 million gross and DM 1,828 million net (that is
excluding money required for debt redemption); as the
result of a further DM 250 million borrowing authori-
sation (fFor assuming part of the cost of stockpiling) it
rose to DM 2,367 million gross and DM 2,078 million
net. Those estimates must now be regarded in many
respects as out of date; but it does not look as though
the amendments which will be made before the budget
is passed will produce any better result. Certainly tax
revenues will materially exceed the estimates. It will
be remembered that on the basis of a forecast made last
May for the 1961 financial year (which for the first time
is identical with the calendar year) the figure was put
at about DM 38.7 billion. Since however in the 1960
calendar year DM 36.41) billion have already accrued
(against only some DM 35.2 billion expected at that
time), and since moreover the gross national product
will grow faster in 1961 than was assumed last May,
the receipts in excess of the estimate may be put at not
less than DM 2 billion. On the other hand, however,
as the result of laws which have meantime been pro-
mulgated or are awaiting the Bundestag’s vote, as well
as of Federal Government decisions, further heavy
charges are to be expected for the Federal budget.
Especially noteworthy are the effects of the Officials’
Salary Law which came into force as from 1 January
this year, as well as the contemplated revision of the
Law on the Redemption of Equalisation Claims plus the
amendments to the Children’s Allowances Law and the
Law in accordance with Article 131 of the Basic Law.
Also important is the Federal Government’s intention
to redeem external debts before maturity, besides the

increase of assistance to Berlin and to developing

1) This amount includes the revenue accruing in the Saarland, but not the book
receipts which are taken into account in the case of armament imports.

countries. Together these requirements may amount
to some DM 2.5 billion. Here it should be mentioned
that the expenditure increases include, for assist-
ing development, only the additional sum of about
DM 500 million to be found by the Federal Govern-
ment itself. The much larger amounts to be otherwise
provided this year for that purpose, namely through
the loan from industry (which is expected to reach DM
1.5 billion), through loans from the Linder (half a bil-
lion DM) and the Volkswagen Works Foundation (also
about half a billion DM), have not been counted
because they either appear only as mutually offsetting
items in the Federal budget or will remain completely
outside this latter.

It is therefore doubtful whether the additional tax
revenues will lead to any reduction of the borrowing
requirement entered in the budget estimates. The credit
requirement might even be expected to rise, if yet
further increases in expenditure were voted. One pro-
posal discussed in that connection is to raise the pay-
ments for social purposes (by stepping up the proposed
children’s allowance amending measure, and by the
reform of health insurance) as well as the payments to
agriculture and the expenditure on personnel. It is clear
that the capital market would be adversely affected if
the Federal Government resorted to borrowing on a
scale even larger than is yet contemplated in the
budget. '

Equalisation of Burdens Fund

In December 1960 the Equalisation of Burdens Fund
had as usual a cash deficit; it amounted to about DM
240 million as against some DM 400 million in the
corresponding month of 1959. In the whole third quar-
ter of the financial year (October to December) the
deficit was around DM 30 million, as compared with
DM 303 million in the corresponding quarter of 1959
and DM 45 million in the July-September quarter of
1960. One reason for the decrease is that in December
the Federal Government made DM 100 million avail-
able to the Fund in anticipation of grants accorded for
1961, after some DM 90 million had already been
received in October by way of additional payments on
grants from the Federal Government and the Linder.

 Besides this the expenditure was smaller than in earlier

years because Household Equipment Compensation, on
which large sums were usually distributed before Christ-
mas, has by now been largely cleared off and calls for
only small amounts.

This year on the other hand, according to the
recently passed Economic and Financial Plan for 1961,
an increase in the cash deficit and the credit require-
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Receipts and Expenditure
of the Equalisation of Burdens Fund

in millions of DM .
- - Change
alc:fxgl . 1961 1961
. plan against
figures P) .l 1960
1. Ordinary-Receipts 1)
. (1).Equalisation of Burdens levies 2,027 1,940 — 87
(a) Current levies 1,741 1,696 — 45
(b) Composition payments 286 244 — 42
(2) Grants from Federal Government L
and Linder 1,332 1,2187) | — 114
(3) Other receipts ?) 461 444 — 17
Total ordinary receipts (1 to 3) 3,820 3,602 — 218
II. Expenditure %) )
(1) Compensation payments 1,845 1,772 — 73
including : o :
(a) Basic Compensation 844 1,006 + 162
(b) Household Equipment
Compensation 496 240 [ — 256
(2) Maintenance Assistance 942 1,000 + 58
(3) Integration Assistance 1,031 962 — 69
including: .
Loans for residential building - 677 630 .| - 47
{4) Interest Land administrative costs 114 o143 + 29
(5) Credit repaid to Fed. Government 113 37 — 76
Total expenditure (1 to 5) 4,045 3,914 —131
IIL. Deficit (I less II) — 225 — 2 — 87
Transitory items 4) + 85 —_— — 8%
IV. Cash Deficit — 140 | —312 | —172
financed by means of . T
(1) Cash resources 5) — 17 68 + 85
(2) Borrowing 177 244 + 67
(a) Gross borrowing 188 2628 | + 74
(b) Repayment 11 18 + 7
(3) Clearing with Fed, Govt. % — 20 — + 20
Source: Federal Equalisation Office (I to III} and Deutsche Bundesbank (V).
— 1) Not including receipts from credit market resources. — *) Chiefly
interest and redemption payments on previously -granted loans. —~- %) Ex-
cluding expenditure on redemption of credit market indebtedness and on
price-support. — ¢) Mainly . resulting from time-lags between actual cash
receipts or expenditure and the respective book' entries. — 5) Minus sign
indicates an addition to cash resources. — 6) Resulting from the channellin
of the Equalisation of Burdens levies through the account of the Federa
Chief Cash Office (Bundeshauptkasse). — » Not including the grants
(DM 100 million) already transferred by the Federal Government in December
1960, which are contained in the 1960 figures. — 8 Not including that part
of the credit authorisation (DM 38 millon) already availed of in December
| 1960. — P) Provisional. .-

ment may be expected. The Fund’'s ordinary receipts
are estimated as DM 312 million less than its expendi-
ture, the receipts estimate having been reduced by
the Federal Government’s grants which were already
transferred in December. On the other hand in the
1960 calendar year, which comprises the fourth quarter
of the 1959/60 financial year and the three quarters
of the abbreviated 1960 financial year, there had been
a cash deficit of only DM 140 million. The deteriora-
tion to be expected according to the Plan for 1961 is
entirely due to falling receipts. Apart from the smaller
allocations from the Federal Government the yield of
the levies, already falling steeply last year, has been
estimated lower. The fixing of the expenditure estimates
allows for the trend of receipts inasmuch as some
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appropriations, especially-those for Household Equip-
ment Compensation and Integration Assistance, have
been reduced; these reductions will however be partly
offset by the raising of other appropriations. Thus,
the Basic Compensation has been given more than
DM 1 billion, and so has- for the first time moved
up to first place among all individual items. To finance
this year's estimated deficit the Fund would seem to
depend largely on borrowing, since its cash holding
at the end of last December was only about DM 80
million. The borrowing authorisation is fixed in the
Economic Plan at DM 300 million; of this however
DM 38 million has already been used last year, so that
the legal margin which remains for borrowing is DM
262 million. It remains to be seen whether the Equali-
sation of Burdens Fund will be able to borrow resources
of that amount without incurring unduly high charges.

Finances of the Linder

The above-mentioned exceptionally favourable state
of the Lander's finances in the last quarter of the past
year is above all reflected in the very great increase of
their liquid funds kept at the Bundesbank. Whereas
these had risen in the corresponding period of the
previous year by about DM 100 million, and in the
preceding quarter (July to September) by some DM
200 million, they increased in the last quarter by up-
wards of DM 400 million. They amounted at the
end of December to DM 2,565 million, being thus
greater by about DM 1 1/2 billion than at the end of
1959 and greater than at the end of March 1960 by
over DM ‘0.9 billion. At the same time the market
indebtedness further declined. At DM 4,333 million
at the end of December it was smaller by some DM
40 million than at the end of September, and smaller
by DM 135 million than at the start of the 1960
financial year. Although there was evidently a slight
fall in the Linder’s other liquid assets, mainly com-
prising balances at banks, the cash surplus for the
fourth quarter can be put at about DM 400 million
and that for the whole 1960 financial year at around
DM. 1 billion. In particular the movement of the in-
debtedness has been very favourable by comparison
with the budget estimates. Altogether for the twelve
months from April 1960 to- March 1961 borrowings to
the extent of some DM 1.5 billion (net, that is less
repayments) had been estimated. In fact however only
the Saarland and’ Schleswig-Holstein borrowed, to the
approximate extent of DM 100 million and DM 40
million respectively; the other Linder were able not
only to do without borrowing, but even to repay some
DM 280 million of debts, so that as already mentioned



Lander Finances, on-a Cash Basis™)
: .in millions 6f DM

) 5 Chan
_ 1959 1960 Ap ﬁf/‘
Receipts/Expenditure 15326
Aprdl/ | Oct./ | April/ | Oct./ | against
Sep. Dec. Sep. Dec. 1959
I. Total Receipts ] 13,962 7,414 | 16,026 +2,064
including: ’ )
(1) Tax revenue 1) 8,072 | 4,564 | 9,865 |- 5,774 | +1,793
(2) Federsl grants 1,906, |. . 928 | 2,083 T A
(3) Loans from public ]
" authorities?) " 869 590 742 — 127
IL Total Expenditure 14,223 | 7,094 | 15,373 +1,150
including: ) ‘ v
(1) Expenditure enpersonnel | - 4,676%)| 2,446 | 5,394 + 718
(2) Capital expenditure 3,911 1,675 | 3,998 + 87
(a) on own capital o
- projects 1,015°1 - 506 | 1,026 + n
(b) Loans and grants 2,896 1,169 | 2,972 + 76
. Surplus (+) or » lmprove-
Deficit (—) —261:| + 320 | -+ 653 + 914
IV. Financing
Igcrease (+) or
decrease (—)
(1) in credit market . , Change
indebtedness +.218 | — 55| —160.| — 80 {— 378
" (2) in credit balances
- - with Bundesbank -~ 25 | + 3071 +472 | +392 |+ 497
Net balance .- '} — 243 + 162 | + 632 + 472 | + 875
Chiange in other liquid -
resources, and errors ) - .
in statistical ascertainment ; — 18 | + 158 | + 21 + 39
*) Excluding the Saarland; the results for the Linder as a whole are, there-
fore, somewhat more favourable than the figures including the Saarland as
quoted in the text, — Calculated from the Federal Finance Ministry’s data,
partly completed by Bundesbank estimates; in the figures for April to
September, ipts and expenditure during the overlap period of the pre-
ceding fiscal year have in ¢ach case been included. — 1) Taxes of the Linder
(including share in income.tax yield). — ¥) Net amount after dedustion of
repayments. -— %) For the sake of comparability the expenditure on person-
nel in the Land of North Rhine-Westphalia, as shown in the fnancial
statistics for the Lénder;, has been increased by the grants to local authori-
ties for expenditure on school personmel. .

the total market indebtedness at the end of December
‘was smaller than at the end of the 1959/60 financial
year. o o ‘
The basis for these developments was the increase of
tax revenues mentioned above. While expenditure
also rose, it did not do so to nearly the same extent.
The greatest increase was in the expenditure on per-
sonnel, ‘incliding pensions; as can be seen from the
dbove table, the total for such ‘expenditure was
already greater by some DM 720 million, or over 15
per cent, in the first half of the financial year (April to
September 1960) than in- the corresponding period of
1959. In the last quarter the increase would seem to
have been even more marked, since the cash result then
was already being affected by the additional expendi-
ture not only on the public service pay increases which
came into effect in the first half of 1960 but also
through the latest increase — by 8 per cent as from

January 1961 — in officials’ salaries and pensions. On
the other hand the capital expenditure of the Linder
increased only slightly, at least in the period from April
to September, although here it must be borne in mind
that among the “loans and grants” (cf. item II 2 (b) of
the Table), which mainly serve to promote house-build-
ing, interest subsidies have gained growing importance
in 1960. As by dint of such subsidies the parties order-
ing the building can borrow many times as much in the
capital market, public monies have exerted on the
financing of dwelling houses a much greater influence
than might appear from the capital expenditure of the
Lander. As for the rest, it remains to be seen whether
the capital outlay of the Linder has not shown a
greater rise again in the last quarter of 1960.

As regards the prospects for 1961, the present draft
budgets in general continue to anticipate a need for
some borrowing., Although at a total of about DM 0.4
billion net this is put appreciably lower than for the
1960/61 financial year, it must be bore in mind that
the estimates assume a much smaller increase of receipts
than is in fact to be expected. At about DM 21.5 billion
the tax revenue estimates are only about 7 per cent
above the previous year’s actual receipts, which for
their part had shown growth by 22 per cent. True, the
Linder also have to expect expenditure increases,
among which the additional expenditure on personnel
alone — resulting from the raising of pay-scale rates —
accounts for roughly DM 1 billion. In addition
they will have to transfer more nioney to the local
authorities, especially 'if the Federal Government’s
intended raising. of the free allowance in connection
with the Trade Tax is voted. Besides this they propose,
as already mentioned, to take part to the extent of half
a billion DM in providing the money for assistance in
development. As matters now stand, however, the
prospect is that it will be possible to finance all this
additional expenditure out of the additional receipts
to be expected, so that the contemplated market
borrowing will probably not be needed.

Local Finances

The state of the local authorities’ finances has visibly
improved  since’- the middle of 1960, after having
deteriorated for a time in the first months of the year
with rapidly expanding capital expenditure and a rela-
tively slow ‘increase of receipts. In the third quarter
(no subsequent 'data are to hand) the proceeds of local
taxes (excluding the receipts of the city states Berlin,

Bremen and Hamburg and those of -Saarland local
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authorities) rose to DM 2.18 billion; the addition to
receipts by comparison with the corresponding quarter



Public Finances
in millions of DM

1959 1960
13t atr, l 2nd qtr. I 3rd qtr. | 4th qtr. [ 1st qtr. | 2nd qtr. I 3rd qtr. | 4th qtr, ‘ Sep.t1) ‘ Oct. Naov. ‘ Dee.1t)

Deposits of Public Budgets

with the Bundesbank )

Total 1,692 1,638 1,505 1,419 2,019 2,725 3,265 2,739 3,265 3,508 2,784 2,739
Federal Government!) 404 148 281 243 261 710 1,033 39 1,033 1,589 1,019 39
Equalisation of Burdens Fund | 267 427 229 63 75 26 46 80 46 29 241 80
NATO Powerst) 6 121 2 [ 3} <] o] o [ 0 0 [
Lander 979 899 963 1,070 1,654 1,956 2,159 2,565 2,159 1,865 1,501 2,565
Local authorities and social insurance
institutions 36 43 30 43 29 33 27 55 27 25 23 55

Deposits of Public Authorfties

with Credit Institutions®)?) .

Total 12,138 | 12,318 12,825 | 13,768 [ 14,386 | 14,687 14,690 | 15,873 14,690 | 14,683 | 15,396 15,873
Sight deposits 3,023 2,829 2,884 3,224 3,202 3,249 3,121 | 3,819 3,121 3,056 3,355 3,819
Time deposits 6,846 6,947 7,256 7,651 7,928 7,983 8,013 8,202 8,013 8,025 8,365 8,202
Savings deposits 2,269 2,542 2,685 2,893 3,256 3,455 3,556 3,852 3,556 3,602 3,676 3,852

Indebtedness of Public

Budgets®)

Domestic credit-market indebtednesst)

Total 14,171 | 15,472 | 17,055 | 17,727 | 19,208 | 19,420 | 19,639 20,290P) | 19,639 20,290P)
including:

Federal Government 662 1,198 2,428 2,723 | 3,675 3,673 3,686 3,940 3,686 - 3,806 3,836 3.940
Equalisation of Burdens Fund 964 1,202 1,296 1,313 1,357 1,353 1,403 1,490 1,403 1,405 1,452 1,490
Linder®) 4,358 4,614 4,576 4,521 4,467 4,441 4,371 4,333 | 4,371 . . 4,333
Local authoritiess) 8,140 8,400 8,700 9,150 9,650 9,930 | 10,160 10,500P) | 10,160 - - 10,500P)

Equalisation claims !

Total 20,538 | 20,526 20,616 | 20,560 | 20,608 | 20,564 | 20,620 | 20,552 | 20,620 | 20,620 | 20,620 20,552
Federal Government 10,924 | 10,967 11,057 11,061 | 11,109 11,116 11,172 11,164 11,172 11,172 11,172 11,164
Lander 9,614 9,559 9,559 9,499 | 9,499 9,448 9,448 9,388 9,448 9,448 9,448 9,388

Covering claims

(Equalisation of Burdens Fund) 2,283 . . . 2,231 .
External indebtedness
Federal Government 7,781 6,869 6,717 6,695 6,660 6,624 6,826 6,826 - |
Lander 166 166 165 165 162 ‘{ 162 161 161 . }J ,
|

Indebtedness of Public ‘ !

Enterprises™) ’
Federal Railways %) 4,479 4,465 4,506 4,767 4,831 5,08512) 5 1g5 5,300P) ! 5,185 5,436 | 5,429 5,3001")
Federal Postal Administration?) 3,608 3,762 3,820 3,978 4,153 4,204 4,343 4,586 4,343 4,376 4,546 4,586

Receipts from Taxes and Levies
Tax receipts of Federal Government and i
Léinder #)

Total 11,380 . | 11,425 12,186 | 13,055 | 12,720 | 13,316 | 14,464 | 15,7530)| 6,412 4,138 4,155P)  7,461P)
including:

Income Taxes %) 4,432 4,386 4,891 5,418 5,266 5,512 6,310 7,043 3,743 1,293 1,186 4,565
Turnover Tax 3,402 3,393 3,589 3,856 3,772 3,880 3,954 4,262 1,333 1,425 1,422 1,415
Excise and Customs Duties 2,513 2,551 2,648 2,704 2,574 2,832 3,053 3,227 1,010 1,090 1,028 1,108

Equalisation of Burdens levies 649 581 521 589 542 517 414 551 41 94 391 66

Local Taxes & 2,027 2,082 2,143 l 2,346 2,151 2,303 2,451 s . . :

Federal Budget ’ [‘

Cash income . : 7,879 8,198 8,771 9,081 8,931 9,558 10,021 10,782 3,919 3,440 2,997 | 4,345

Cash outgo 11,059 8,935 9,901 9,431 9,896 9,117 9,722 | 12,093 3,266 3,027 3,639 5,427

Cash surplus (+) or defieit (—) —3,180 | — 737 | —1,130 ' —350 | —965 | 4+ 241 |+ 299 | 1,311 | + 653 + 413 | — 642 | —1,082

Equalisation of Burdens Fund [

Cash income 1?) 923 852 869 1,000 872 869 829 1,094 158 272 554 268

Cash ourgo 1) 850 995 1,056 1,303 865 939 874 1,125 265 278 338 509

Cash surplus (+) or deficit (—) + 73 | —143 — 187 | —303 |+ 7 | — 70 |.- 45 | — 31 [— 107 | —~ ¢ [+ 216 |— 241

Workers' and Employees’ Pension

Insurance Funds®) ‘

Contribution receipts 2,778 2,865 3,014 3,164 3,099 3,124 3,427 3,599 1,138 1,156 1,140 1,303

Pension payments 3,251 3,262 3,292 3,318 3,472 3,481 | 3,502 3,556 1,178 1,178 1,187 1,191

Unemployment Insurance Fund
Contribution receipts 347 396 396 410 399 425 469 477 155 158 149 170
Benefit payments 581 138 77 96 365 77 47 T 64 15 15 17 32

|

For data for previous months and for explanatory remarks see Tables under VI (Public Finances) in

") Position at end of quarter or month. — ) Including the guarantee cover account, which in the
respect of foreign business®. — %) In so far only as fed from Federal resources. — 3) Besides the

of the Federal Railways. and the Federal Postal Administration, of other public enterprises (in so far as they have no

excluding own bénds in portfolio. %) Partly

agencies. ~ %) Post-currency-reform indebtedness;
by contrast with the figures previously publishe

external indebtedness and payment arrears, and,
insurance institutions, —
Saarland. — %) Wages tax, assessed income tax,
Burdens Office with the Bundesbank, less tr i
including Saarland. — P) Provisional,

corporation tax and. capital yield tax. —
involving ch in indebtedness. —

") Excluding indebtedness to public authorities, excluding external indebtedness, own bonds in portfolio and payment arrears. —
1) Credits and debits to the account kept by the Federal
1) Months with comparable tax maturitics. —

the Statistical Section of this and previous Monthly Reports,

Return of the Deutsche Bundesbank is shown under "Liabilities in
deposits of the above-mentioned budgets also comprising the deposits

estimated. —

legal personality of their own), and of Allied
©) Excluding indebtedness to the Federal Govemment,

d, excluding loans taken from Linder, local authorities and social

8) Not including
Equalisation of
2) From June 1960 onwards
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in 1959 amounted to more than DM 280 million, or
roughly 15 per cent, against only just on 7 per cent in
the first quarter. In the fourth quarter, to all appear-
ance, the growth increased further. Although the local
authorities’ expenditure on personnel likewise rose
considerably — in the third quarter alone by some 10
per cent — the expansion of capital expenditure appears
to have slackened in the case of the local authorities as
well. Capital expenditure on their own building proj-
ects, which up till mid-1960 had risen as fast as ever,
amounted in the third quarter to about DM 1.4 billion;
this was more than in the corresponding period of 1959
by roughly DM 75 million, or just on 6 per cent.
Since the third quarter of 1960 the rise in local
authorities'’ market indebtedness has also become
somewhat slower than in the previous year. It in-
creased in that quarter by about DM 230 million as
against some DM 300 million in the third quarter of
1959, In the fourth quarter the rise quickened again,
in accordance with the seasonal tendency, although at

about DM 340 million it was smaller than a year

previously by over DM 100 million. Nevertheless the
borrowings evidently continued to exceed the amount
of additional monies in fact required for financing
capital expenditure. At all events for a number of
local authorities, including some large cities, there was

quite substantial growth of the liquid resources because .

of relatively heavy borrowing. Apart from this the
picture presented by local finances is highly differenti-
ated, as is well known, so that from the overall figures
for the movement in local indebtedness no very far-
reaching conclusions as to the financial position in
individual cases can be drawn.

Pension and Unemployment Insurance Funds

The contribution incomes of the Social Pension
Insurance Funds, like the territorial authorities’ tax
revenues, grew at a faster pace in the last months of

the past year. In the fourth quarter they reached about

DM 3.60 billion (excluding the Miners’ Pension In-
surance, for which no recent data are yet to hand).
Under the influence of the large increase in incomes
subject to insurance they were thus greater by about
DM 120 million than in the third quarter, and greater
by some DM 440 million or say 14 per cent than in the
fourth quarter of 1959. At the same time the Funds’
pension expenditure, which had hardly shown any
further growth in the second and third quarters, again
rose to some extent; but the increase .(by about DM
50 million), resulting mainly from readjustment of
pensions for refugees and for persons living abroad,
was a good deal smaller than that in contribution in-

comes. The pension insurance institutions’ surpluses
in ‘the last quarter of 1960 thus seem to have been
somewhat greater than in the third quarter, when at
over DM 400 million they had already substantially
exceeded those of previous quarters.

Receipts and Expenditure
of the Peusion Insurance Institutions 1)

‘(except Miners’ Insurance)
in billions of DM

Receipts Expenditure )
A — Surplus
including: +)
Period Total o ‘ Federal | Total clui;i;x : de?ircit
o 1?3:2:; i éov't Pensiogns =)
‘paymentsl {
1956 total 10.62 7.30 l 2.87 1 8.33 7.04 | + 229
1957 total 14.15 9.75 3.86 - 12.28 10.64 | -+ 1.87
1958 total 15.46 | 10.88 | 397 | 1455 12.17 | + o991
1959 total 16.64 11.80 4.20 15.78 13.17 + 0.36
1960 total . 13.24P) . . 14.04P) .
1989 1st qtr. 4.00 2.77 1.10 3.86. 3.26 + 0.14
20d gir. 4.05 2.86 1.04 3.91 3.28 | + 014
3rd qtr. 4,21 3.01 1.03 3.96 3.30 + 0.25
4th qtr. . 4.38 . 3.16 1.03 4.05 3.33 + 0.33
1960 1st qtr. 4.30 3.10 1.10 4.11 3.48 | + o.19
2nd qtr. 442 | 3.12 1.08 4227 3.49 71 4+ 0.207)
3rd qtr. 4.69 | 342 | 108 4.28 3.51 | + 041
ath qtr. .l s.e0my . 3.56P)
Source: Federal Ministry for Labour and Social Order. — 1) Not including
Saarland. — P) Provisional.. — T) Revised.

It was because of the large increase in contribution
income that the pension insurance institutions’ sur-
pluses no longer declined in 1960 despite the increase
of pensions effected at the beginning of the year, but
rose for the first time since the 1957 pension reform.
In 1960 they reached an estimated amount of DM 1 Y4
billion, and were thus greater than a year previously
by roughly one-half. So far it is impossible to foresee
whether this tendency will continue in the present
year. The expenditure on the further adjustment (with
cffect from 1 January this year) of the so-called exist-
ing pensions to the movement in the general basis of
determination will burden the two insurance institu-
tions with about DM 670 million; the prospect is that
the other expenditure — on pensions newly arising in
1961, on pensions for refugees and persons living
abroad, on pensioners’ health insurance and on re-
habilitation measures — will show a further large in-
crease, by little less than DM 600 million. On the
receipts side a 5% increase of the general Federal
grants is to be expected; it will be remembered that
these grants are automatically adjusted to the move-
ment in the general basis of determination. An order

"made last Décember fixed that basis for 1961 at
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DM 5,325 or 5 per cent higher than the DM 5,072 for
1960. The consequent prospective increase of receipts




from Federal grants will be ‘about DM 180 million;
roughly a further DM 170 million may be expected
from the rise in invéstment income. Accordingly an
increase’ of contribution incomes by something over
DM 900 million, or roughly 7 per cent, should be
enough to close the remaining gap between the in-
creases in expenditure and those in receipts. Since
however a yet further rise may be expected in the
incomes subject to insurance, and hence also in the
contribution incomes, the surpluses are likely to grow
further in"1961. -

The Unemployment Insurance Fund's surpluses rose
by even more last year than those of the pension in-
surance institutions. At about DM 380 million in the
fourth quarter they were, contrary to the seasonal
tendency, greater than in the previous quarter; in the
same period they were above their level of a year
carlier by about DM 130 million. The total for 1960

FINANCES OF THE'
UNEMPLOYMENT INSURANCE. FUND*
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reached DM 964 million, against DM 300 million in
1959. As the accompanying graph shows, this was due
partly to the large rise in contribution incomes and
partly to the decreasein benefit payments. Apart from
the -cyclical increase of employment this resulted in
particular from the introduction last winter of “bad-
weather payments”, together with the stronger en-
couragement of winter building.

The surpluses of altogether about DM 800 million
achieved in the fourth quarter of 1960 by the Pension
and Unemployment Insurance Funds were in great
part employed in Bundesbank mobilisation paper,
which the said funds acquired following a suggestion
made by the Bundesbank. If their other money-market
paper is included, the sums employed in the money
market by the Workers , Employees’ and Unemploy-
ment [nsyrance Funds at the end of December last year
amounted. to nearly DM 1 billion, against something
over DM 400 million at the end of September. In the
course of January the total grew further by more than
DM 200 million, solely through the taking of mobilisa-
tion paper. As to the movement of the other invest-
ments no figures are yet available; their total amount
would however seem to have altered only shghtly
during recent months.

Federal Railways and Federal Postal Administration

Last year the finances of the two great Federal
enterprises, the Federal Railways and Federal Postal
Administration, were also marked by vigorously grow-
ing receipts; which accrued to them because of the
great cyclical increase in rail and. telephone traffic.
Since ‘the middle of that year the current expenditure
has also risen considerably, however, because the ex-
penditure on personnel in particular has requ1red sub-
stantially moré money..

- To take first the Federal Railways, which recently
published provisional - figures for 1960, their much
larger surpluses on operations account enabled ‘them
to reduce their overall loss this year to DM 195 mil-
lion as compared with DM 357 million in 1959 and

- DM 577 million in 1958. The improvement on opera-
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tions account was however largely confined to the first
half of 1960. In that period surpluses of DM 329 mil-
lion arose, against only DM 60 million in the first half
of 1959; at the same time the loss was reduced from
DM 335 million to DM 105 million. Since August on
the other hand, apart from variations as between indi-
vidual months, the surpluses virtually have no longer
been greater than in the corresponding months of 1959.
In September and October, contrary to the seasonal
tendency, they were smaller than for instance in June.



The reason was that the expenditure on personnel rose
considerably in the second half of 1960. In the months
from July to November (figures for December are not
yet to hand) it was above the level of a year earlier by
7 per cent as compated with only about 1 per cent in
the first half-year. The increase would have been
greater still if the Federal Railways had not succeeded,
through rationalisation, in reducing the number of
persons in their employment. '

Although the Federal Railways last year needed to
borrow less for covering their loss than in 1959, their
market indebtedness rose in both years by about the
same amount, namely by some DM 530 million in 1960
as against roughly DM 510 million in 1959. In the last
quarter of 1960, it is true, the increase of debt was
comparatively small; but in that period the Railways
received very large sums from the Federal budget,
partly as grants and partly as loans. At a total of around
DM 1 billion the Federal Government’s payments to
the Railways for the year as a whole were almost as
great as in 1959. It may therefore be assumed that, in
view of the great decrease in their loss, the Federal
Railways were able to spend more on capital purposes
than in the previous year.

On the other hand the Federal Postal Administra-
tion’s indebtedness rose in the fourth quarter of 1960
by the very large amount of about DM 240 million.
Of this the loan issued last November accounted for
some DM 150 million, and medium-term notes (Kas-
senobligationen) for about DM 40 million. In the
whole of 1960 the Postal Administration’s market in-
debtedness increased by some DM 610 million, and
hence by more than the DM 530 million rise in 1959.
This was entirely due to the fact that the Postal
Administration had an increasing need to borrow for
capital purposes. The profit which it earned in 1960
seems to have been if anything greater than in the
previous year. While no information as to the result

Credit Market Indebteduess of Federal Railways
and Federal Postal Adwministration
in millions of DM

] . : Borrowing from -
Position ben::l:Zt- Fixed- Institu~
at end of year Total aper interest Banks tional
or quarter P ,‘; securities ! ) investors
| | ¥
I -
Federal Railways
1958 : 4,254 1,024 1,202 1,696 332
1959 1st qtr. - 4,479 694 1,452 | 1,991 342
2nd qtr. 4,465 914 | 1,262 . 1,924 365
3rd qtr. 4,506 591 1,442 2,104 369
4th qtr. 4,767 772 1,512 2,112 371
1960 1st qtr. 4,831 656 1,512 2,290 373
2nd gtr. 5,086 815 1,512 2,355 404
3rd qtr. 5,185 | 579 1,832 | 2,362 412
4th qtr.?) | 5,300 | 644 1,935 ]
Federal Postal Administration
1958 3,448 300 813 2,157 r 178
1959 1st qtr. 3,608 245 829 2,347 ‘ 187
2nd qtr. 3,762 197 1,031 2,347 | 187
3rd qtr. 3,820 213 965 2,455 ] 187
4th qtr. 3,978 270 1,004 2,513 191
I
1960 1st qtr. 4,153 266 1,002 2,694 | 191
2nd qtr, 4,204 | 220 977 2,813 | 194
3rd qtr. 4,343 276 | 986 2,881 200
4th qtr. 4,586 192 ’ 1,176 3,024 | 194
P lncludin%_ trade bills. — *) Direct loans only, including loans secured by
earmarked Treasury bonds, and cash advances taken from Deutsche Verkehrs-
Kredit-Bank. — %) Loans taken against borrower’s note. — P) Provisional.

of the operations account and the profit and loss
account for the whole of 1960 is yet available, the
figures extending to the end of September show that
both the surplus on operations and the balance-sheet
profit in the first three quarters were up in comparison
with 1959. Just as in the case of the Federal Railways,
however, and for the same reasons (explained in that
connection), the improvement took place largely in the
first half-year; in the third quarter the operations
surplus was only a little above that for the corre-
sponding quarter in 1959; the balance-sheet profit
actually declined to the quite insignificant amount of
DM 3 million, and that without allowance for a special
reserve of DM 55 million which was formed in that
quarter and gave rise to a large book loss.

Production and Markets *)

The general cyclical situation has not radically
altered in the last few months. Notwithstanding the
slackening of economic activity usual in the winter
months, and the somewhat smaller increase of orders
reaching industry (especially those received by the
basic industries and those for export), the economy

*) In principle the figures given in this chapter relate to the area of the
Federal Republic excluding both Berlin (West) and the Saarland; exceptions to
this rule are indicated in the notes to the accompanying tables.
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remains on the whole in the phase of excess demand
which has now characterised the trend for more than
eighteen months. So far this winter the number of
registered unemployed has remained unusually low; at
the end of December it was only 270,000 against
440,000 at the corresponding date a year earlier, and
in January also the increase appears to have been
relatively small despite weather which was not par-
ticularly favourable to the continuance of outdoor



work. Not only in the building trade, but also in other
branches of activity where production was reduced for
seasonal reasons, employers are trying so far as possible
to retain their workers, because they expect that the
“chase” after labour will quicken again in the spring,
and that those who dismissed workers during the win-
ter will be the Josers. Evidently therefore entrepreneurs
themselves expect no early easing of the strains, at
least none which might restore more normal conditions
in the labour market. But so long as that market is in
a state of scarcity so extreme that even at the time
of the seasonal low point in production nearly 380,000
vacancies are recorded at labour exchanges, the danger
of persistently serious overstraining is undeniable if
only because such a state of the labour market favours
income increases which may well further enlarge the
excess demand, especially if they are not accompanied
by a rise in the saving ratio. o ’

In this connection the fact must by no means be
overlooked that recently a certain relaxation has oc-
curred on some markets, inasmuch as demand has no
longer risen so fast as before, and in isolated cases has
even fallen. Consequently the picture has become less
uniform than in the earlier stages of the boom. It
remains however to be seen whether the trend in the
next few months will be marked by a further spread
of tendencies towards normal. Some of the relaxations
observed in recent months — such for instance as the
weakening of export demand and the reduction: in
stocks of some basic materials — may easily prove to
be of relatively brief duration, or may even be re-
placed by opposite movements. Above all however the
occasional relaxations still have against them marked
tendencies to strain, as already indicated, namely the
still considerable propensity to invest, the income in-
creases — resulting in particular from the state of the
labour market, but also from the trend in certain items
of public expenditure — and the expansive factors
linked with the large balance-of-payments surpluses.
According to the data now available it is therefore un-
certain whether the boom is already declining, quite
apart from the support which the large order backlogs
afford it. :

‘Tendencies to Relaxation of Demand

The tendencies to relaxation on the side of demand,
which during recent months as already indicated made
the factors affecting the trend diverge more widely than
in the summer, were chiefly reflected (as also briefly
mentioned) in more sparing stock-formation by manu-

facturing industries. and by some traders, in export’

demiand, and finally in a stronger largely price-induced-
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PRODUCTION AND EMPLOYMENT IN INDUSTRY
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Tendencies to relaxation due to the stock cycle were
especially apparent in the sphere of basic materials. As
early as last summer the build-up which some manu-
facturing industries and traders had begun in, for
example, stocks of basic materials had in some quarters
come to a stop, or had even been replaced by an
endeavour to reduce stocks once more. In various basic
industries the inflow of orders had therefore sub-
sequently declined, although actual consumption of the
goods in question had as a rule grown further in
accordance with the general trend. This change had
been most apparent in the iron and steel industry,
where moreover the backswing of the stock pendulum
was also most evident in the last months of 1960.
At 1.4 million tons on the monthly average for the
fourth quarter the incoming home-market orders in
the rolled-steel industry were smaller by about 100,000
tons than the average for the third quarter; they were
also well below the level for the corresponding quarter
a year earlier, although the actual consumption of
rolled steel appears to have been greater by 10 to
12 per cent. The rolled-steel mills’ order backlogs
declined further to 5.8 million tons at the end of
1960, as against their peak of 6.4 million tons in
April 1960, and 6.3 million tons at the end of 1959.
Moreover, the stocks of rolled steel in the capital
goods industries decreased slightly from August on-
wards. In some other basic industries also similar
tendencies seem to have prevailed in the second half
of 1960, especially in cellulose and paper production,
in parts of the chemical industry and among building
materials. In the brick and tile industry, for instance,
the incoming orders in the fourth quarter were smaller
by about 3 per cent than in the corresponding period
a year before. The fact that because of the labour
shortage it was impossible to expand building output
in the course of 1960 as much as some building firms
and building-material producers had expected, and as
much as would in fact have corresponded to the state
of orders in the building trade, would seem to have
been a factor in this connection.

From the overall economic point of view however a
more important cause of the partial relaxation of mar-
ketswas that in some spheres foreign competition visibly
gained ground last year, and consequently absorbed a
part of the additional demand. To a certain extent that
was already reflected in the great increase of total im-
ports; but in quite a large number of lines the influence
of competition from abroad was appreciably greater
than can be seen from the overall import figures. This
again applies to basic materials, but above all to some
of the consumer goods industries, where despite rising

sales to ultimate buyers the activity has of late still
reflected the general boom only in reduced degree.
Among the basic industries cellulose producers in
particular found themselves facing a strong advance
of imports, which already accounted for a large part of
the country’s consumption. In terms of volume the
imports in that category from January to November
1960 (no later figures are yet available) were greater by
about 19 per cent than in the corresponding period a
year before, whereas the German industry’s sales had
increased only slightly; nor does there seem to have
been any great change in that respect thereafter. In
some capital goods industries a substantial raising of
the import ratio was also apparent, although in their
case the increase of imports was as a rule offset or out-
weighed by the simultaneous increase of exports, so
that it afforded relief only in exceptional cases. The
advance of foreign competition was however extremely
marked in some consumer goods industries, especially
for instance in textiles, clothing and footwear. From
January to November last year the imports of wool,
cotton and linen yarns were greater by 33 per cent in
tonnage than in the corresponding period a year earlier;
this means that during that period nearly one-third of
the manufacturing industries’ additional demand was
met from abroad. Thus the overall average import ratio
rose to almost 10 per cent against fully 8 per cent a
year previously. There was a somewhat greater rise of
about 34 per cent — in terms of quantity — in imports
of woollen, cotton and linen fabrics; and finally those of
textile finished products, including woven and knitted
garments as well as carpets, rose in value by 42 per cent.
Imports of footwear have come to be of decisive impor-
tance for the situation of this entire group. During the
first eleven months of 1960 about 40 per cent more
shoes in terms of value, and 47 per cent more in number
(with a high proportion of light shoes), were imported
than in the corresponding period of the preceding year;
thus the ratio of footwear imports to the country’s
total supply would seem to have risen within a year
from about 8 to about 11 per cent. Consequently the
quite substantial increase of ultimate demand — in the
fourth quarter of 1960 the retail sales of clothing,
linen, underwear and footwear were greater than in the
fourth quarter of 1959 by about 12 per cent in value,
and by roughly 10 per cent in volume — was reflected
much less strongly in the orders reaching the German
industry. In fact the orders reaching the textile industry
from the home market in the fourth quarter also were
not up to the level of a year earlier, which indeed had
been particularly high because of ordering due to the
stock cycle. While during recent months the orders
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INFLOW OF ORDERS IN INDUSTRY
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reaching the footwear industry have shown further
non-seasonal rise, they have done so to a smaller
extent than ultimate sales. Here and in all similar cases
it is a matter of a structural effect produced by the
progress of economic integration, in which the ability
of the less industrialised countries to compete in pro-
ducing goods having a large wage component — as the
traditional consumer goods have — increases, especially
in a period like the present, when wages in the Federal
Republic are showing a rapid rise which can be offset
only in small part through advances in productivity.

As regards the third of the above-mentioned tenden-
cies to an easing of demand, namely the slackening of
foreign demand, the first point to make is that so far
this has not been reflected in actual exports. On the
contrary, as shown in the chapter on Foreign Trade and
the Balance of Payments, exports have until recently
shown a rising trend, although in accordance with the
general trend of production this has become notably
less steep than in earlier periods. The slackening men-
tioned relates only to the inflow of export orders,
which — after ¢limination of the seasonal movement —
has increased no further since mid-1960 but has if any-
thing slightly declined. If one compares the figures for
export orders in the fourth quarter of 1960 with those
for the corresponding period of the previous year, one
finds growth by only 5 per cent as against 17 per cent
in the third quarter and an average of 22 per cent in
the first half of 1960; thus the trend in rates of growth
also clearly reflects the slackening. It is further worth
remarking that during the fourth quarter the growth-
ratio in orders for export was for the first time lower
than that in home-market orders, whereas previously it
had as a rule considerably exceeded the rate of growth
in orders for the home market. In some measure this
change is due to the fact that last year the cyclical
trend was not in an upward phase in all countries, but
in some of them showed signs of recession. This latter
applies especially to the United States and Canada;
but it is also true in some degree of the raw material
countries, which because of the further fall in raw
material prices — and in some cases also because of
contraction of their volume of exports — have been
much hampered in their economic activity. In addition
German industry has for some time been meeting
stronger competition on foreign markets, not only
because other industrial countries have successfully
increased their efforts to export, but also because the
considerable wage and price rises in the Federal
Republic have weakened German exporters’ competi-
tive position by comparison with that of other coun-
tries where prices last year did not rise, but in many



cases were actually lowered. The reason why in these
circumstances foreign demand — as reflected in the
course of incoming orders — shows no greater fall is
no doubt mainly that the Federal Republic continues
to hold a relatively strong position on the world
market as a supplier of certain capital goods. In point
of fact foreign demand in the capital goods industries
rose further during recent months, on a cyclical view,
whereas in the basic industries it definitely declined
and in the consumer goods industries it was stationary.

The latest slackening in the.expansion of foreign
demand must not however be over-estimated as regards
its cyclical significance, much as it may have
strengthened the feeling in many quarters that the

though they proved on the whole to be last year.
Typical of this is the course of industrial production,
the year-to-year growth of which dropped from 13.4
per cent in the first quarter to 9.6 and 7.3 per cent
in the third and fourth quarters of 1960.

Continuing Strong Propensity to Invest

The vigorous rise in investment activity, which for

more than a year and a half has been the most im-
. portant factor stimulating the economic trend, did

not appreciably weaken in the last months of 1960

- either. Since the middle of that year, indeed, the

peak of the boom is past. Foreign orders indeed still -

appreciably - exceed current  deliveries; thus in the
fourth quarter of 1960 they exceeded industry’s current
export sales by 10 per cent, against 14 per cent in the
third quarter and 17 per cent in the first half of 1960.
Such orders thereby tended to produce a further in-

crease of order backlogs,. and hence also of future

exports. Thus the unusually large stock of unfilled
export orders is by no means melting away, although in
the event of a major international recession such un-
filled orders might be reduced relatively fast through
cancellations, and to ‘that extent are doubtless not
regarded by industry as an absolutely reliable reserve
of demand. But another reason for warning against
over-estimation of the. latest tendencies in export
orders is that the retarding factors so far apparent may
prove to be of relatively brief duration. If for example
economic activity in the United States should improve
comparatively soon, as some people expect, this might
again. quickly exert an expansive influence on.the

demand for building work has actually grown further.
On the average of the months Qctober and November
1960 the approved expenditure on construction of
buildings was greater by 18 per cent, and in the third:
quarter it had also been greater by that percentage,
than in the corresponding period of 1959, these pro-
portions comparing with 10 per cent in the second
quarter. The increase in the volume of planned build-
ing was indeed smaller, because prices for building had
risen quite appreciably in the meantime; thus the

~ price-index for house-building, which however does not

necessarily represent the prices for all building work,
rose by 6.9 per cent between November 1959 and
November 1960. But in real terms also the increase

*in the demand for building work — by about 10 per

cent on the average of the months July to November
1960 — continues to exceed the possible expansion of
output.

Special importance attached to the further increase
of planned house-building, in which a certain slowing

* seemed to start during the first half of 1960. On the

volume of foreign demand, especially if impulses stimu- -

lating economic activity in the raw material countries
also came from there. Still, for the moment it is im-

possible to overlook the fact that foreign demand is
no longer promoting the internal expansive tendencies

to the same degree as it was up till mid-1960.

Persistent Strain-inducing Factors

Against the above-described tendencies to relaxation
there continue to be considerable factors inducing ten-

‘sion. - The -strong propensity to invest has persisted

undiminished in the second half of 1960. At the same
time the growth of private consumer demand has be-

‘come - faster, because the increase of incomes has

quickened while the saving ratio has at best remained
unchanged. On the other hand the possibilities of in-
creasing supplies are declining further — at least so far
as German production is concerned — considerable
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average of the months October and November 1960,
however, the expenditure estimated in respect of newly
approved housing projects was greater than in the
corresponding period a year previously by 16 per cent,
against 15 per cent in the third quarter and 7 per cent
in the second. The chief reason for this further rise
was the increased granting of official building loans
and interest subsidies. While the number of dwellings
for which permits were granted by the Linder (through
which the greater part of the public monies made avail-
able for officially assisted house-building flow) was
less by 17 per cent in the first half of 1960 than in the
corresponding périod a year before, in the third quarter
it was already greater by 5 per cent (and on the
monthly average for October and November, according
to provisional data, by as much as 19 per cent) than
a year previously. Recently therefore the number of
officially promoted dwellings has again been almost
as great as in the corresponding period of 1958. But



whereas then the great increase in permits had been
mainly due to accelerated execution of the special
building programme for Soviet zone refugees, the latest
upswing would seem to have operated in the main

within the framework of publicly assisted house-build- -

ing in general. This is the more noteworthy inasmuch
as the monies provided by the Federal Government are
from year to year being reduced according to sched-
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~ule. In its effect on the total amount of assisted build-

ing projects, however, this reduction is outweighed by
the fact that assistance to house-building is being
switched more and more from the simple granting of
loans to mixed financing, which comprises both lendings
and interest subsidies. By the granting of such subsidies
it is possible with a comparatively small outlay of
public monies to obtain for publicly assisted house-
building many times the same amount of capital
market resources, and that at the low rates of interest
applying to governmental housing loans. To this in-
creased flexibility in the general promotion of housing
there may be added in the near future a further
stimulation of house-building for Soviet zone refugees.
This is to be expected because last year the number
of such refugees rose to an unexpected extent (by
about a quarter as compared with 1959), and because -
a growing influx of refugees leads almost automati-
cally — although with a certain time-lag — to a rise in
the amount of money to be provided by the Federal
Government for housing. It is however not only in
publicly assisted housing but also in the field of pri-
vately financed housing activity that the increase of
planned building continues. The reason lies in the
continued growth of the supply of funds for long-term
financing. In the fourth quarter of 1960, for instance,
the amount of mortgage loans promised by institu-
tional investors for privately financed dwellings was.
greater by 11 per cent than a year earlier. '

Outside house-building also the amount of orders
given to the building trade showed a further non-
seasonal rise during recent months. The estimated
expenditure on commercial and industrial buildings
approved by the building authorities was greater by
over 30 per cent in October and November than in the
corresponding months a year before; this compared
with the already high expansion-ratio of 26 per cent
in the third quarter. Here there was a particularly large
increase in the planning of new office buildings, that is
in building projects not directly aimed at enlarging
production capacities; this suggests that trade and
industry’s planned building — like their equipment in-
vestments — is influenced by the good state of enter-
prises’ profits and by the urge to find new possibilities
of depreciation. Only in building for public account
has the growth of planned building become somewhat
slower of late; but even there, at 9 per cent, the rise
in estimated building expenditure by comparison with
the corresponding period a year earlier was still quite
considerable in October and November 1960.

How small in comparison the possibilities of raising
output in the building trade have become was clearly
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Production, Turnover and Employment
Area of the Federal Republic except Berlin (West)

1959 1960 Change
- - 4th qtr.
1960
3rd qtr. 4th qtr, . 2nd atr, 3rd qtr. | 4th qtr.P) | against
Oct. Nov Dec. Oct. Nov. Dec.P) | ; 4th qtr,
S A | | 1959
Monthly averages Monthly averages in p.c.?)
Index of Industrial Production?)
(per working day, 1936 = 100) ?)
Total 269 286 272 244 276 290 309 289 280 268 296 + 7.3
Building 259 271 226 266 252 260 278 213 288 271 250 — 0.8
Basic materials and producers’ goods 252 262 247 242 254 277 288 263 278 273 276 + 8.8
Capital goods 356 378 37% 314 370 394 426 412 390 362 411 + 11,0
including:
Machine building 303 310 331 273 315 330 352 364 332 314 348 + 107
Vehicle building 691 726 709 584 709 781 834 793 817 681 803 + 13.2
Consumer goods 244 260 240 216 248 257 276 249 239 228 261 + 5.1
including: i i
Textiles 214 226 213 191 218 218 232 208 208 197 219 + 07
Hard Coal Mining (‘000 tons) %)
OQutput per day worked in mining 548.5 566.3 560.1 §34.5 553.3 §39.9 555.7 549.9 535.8 516.1 5485 | — 1.8
Pithead stocks (hard coal and coke) %) 18,652 18,354 17,883 18,360 17,883 12,936 12,390 11,500 15,385 13,803 11,500 — 35,7
Hard coal imports (excluding coke) ) 388 371 491 510 417 689 617 678 597 617 661 + 58,5
Iron and Steel Industry ('000 tons) } ‘
Output of pig iron per calendar day %) 66.9 65.4 62.1 62.0 64.8 707 70.6 66.6 69.5 72.3 | 69.3 | + 6.9
OQutput of raw steel per working day ® 103.6 111.2 100.7 99.5 105.2 115.5 117.6 102.8 113.3 112.4 1120 | + 6.5
Finished rolling mill products 5) &)
Deliveries 1,591 1,533 1,508 1,487 1,544 1,903 1,807 1,778 1,787 1,929 1,829 + 185
New orders booked 1,939 1.864 1,837 1,753 1,880 1,799 1,809 1,925 1,870 _L852 _ | 1,844 - 1.9
Orders on hand ¢ 4,801 5,100 6,326 4,516 6,326 5,762 5,729 5,803 6,356 5,920 5,803 — 8.3
New Orders booked in Industries?)
(Values per calendar month
in per cent of 1954 turnover)
Total 203 200 193 179 199 214 218 203 198 205 212 + 7
Basic materials 188 188 181 181 186 186 186 185 187 193 ! 186 0
Capital goods 234 231 245 203 237 269 230 271 242 268 273 + 15
including: ‘
Machine building 226 240 251 194 233 269 286 280 259 272 278 + 10
Vehicle building 267 239 247 227 251 257 255 262 233 ‘ 252 258 + 3
Consumer goods 182 175 139 140 165 179 181 135 155 ¢ 136 165 o
including:
Textiles 177 159 130 137 155 146 148 115 133 117 136 — 12
Building
Hours worked (millions) &) 9
Total 242.2 224.9 191.5 247.4 219.5 220.4 221.5 178.7 230.1 234.3 206.9 | — 5.7
Residential buildings 104.2 96.7 80.6 109.5 93.8 90.4 90.4 . 97.2 96.6 90.4%) — 10.0%)
Buildings for public and transport
purposes 81.3 75.2 63.8° 81.4 73.4 73.8 74.9 74.9 77.7 74.4%)| — 5.0%)
Buildings for trade and industry 48.3 45.7 41.8 47.2 45.3 49.1 49,6 . 48.7 51.4 19.49 + 5.1%)
Planned building expenditure for approved '
buildings (millions of DM) 1)
Total 2,055,2 2,031.0 1,996.2 2,063.1 2,027.4 2,471.0 2,357.2 . 2,150.0 2,436.8 2,413.6 | + 18.2%)
Dwelling houses 1,321.9 | 1,244.4 | 1,189.5 1,348.7 | 1,251.9 | 1,546.9 1,430.4 1,388.2 1,555.0 | 1,489.6 | + 16.0%)
Other buildings 733.3 786.6 806.7 714.4 775.5 924.1 926.8 s 761.8 881.8 925.5 | + 21.8%)
Housing mortgage loans by institutional
investors (millions of DM} 7) 1) 9) ;
Amounts promised per month 735.4 685.7 641.5 775.0 687.5 808.3 738.4 800.4 773.7 832.0 782.4 (_+ 13.8
Out-payments per month 670.0 622.4 834.4 643.5 708.9 730.0 680.1 978.4 603.6 732.6 796.1 | + 12.3
Retail Turnover (1954 = 100) 1)
Values
Total 155 155 225 137 178 168 175 246 153 149 196 + 9.9
of which:
Food, beverages and tobacco 152 141 193 140 162 151 149 202 151 147 167 + 33
Clothing, linen, underwear, footwear 154 164 244 117 187 179 184 268 149 133 210 + 12.3
Household equipment and furniture 182 189 271 160 214 193 207 296 158 176 232 + 8.4
Other 154 157 246 147 186 169 182 272 164 164 208 + 118
Labour Market (thousands) %)
Unemployed %)
Total 197.1 230.6 443.3 187.2 443.3 121.7 136.4 271.6 134.4 111.6 271.6 | — 38.7
Men 107.5 131.9 312.1 102.1 312.1 69.7 79.2 187.2 75.3 64.6 187.2 | — 40.0
Women 89.6 98.7 131.2 85.1 131.2 52.0 57.2 84.4 59.1 47.0 84.4 | — 35.7
Employed wage and salary earners 4) . 19,852,0 | 20,135.4 | 19,852.0 - - 20,261.1 | 20,270.6 ‘ 20,376.8 | 20,261.1 | + 2.1

For data for previous months and for ex

figures, — ?) Original basis: 1950 = 100. — %) Including Saarland. —
tubes, including products for further processing and semi-finished goods f
companies. — %) Building industry proper, total.

planatory remarks see Tables under VIII (Production and Markets) in the Statistical Section of this Report. —
*) Position at end of month or quarter, — 5) Excluding all semi-finished goods, broad strip and steel
or tube works, — %) 1959 excluding, 1960 including, Saarland figures. —
— %) Including Berlin (West). — P) Provisional. — *) October/November.

1} Excluding Saarland

7) Not including life assurance

40




shown in the course of last year. It is true that —
according to the production index, which however
covers only the bare construction work — building out-
put in 1960 was greater by almost 6 per cent than in
the previous year; but by far the greater part of this
increase was due to the success achieved in winter
building during the first months of the year. At all
events the index of building output was above the level
of a year earlier by 16 per cent on the average of the
months January to April 1960, but by only 2 per cent
in the months from May to December. During the main
building season therefore only a very small advance in
output was achieved, this being chiefly due to the
Jabour shortage, which despite the bringing in of nearly
80,000 foreign building workers!) has continued to
worsen this year because more and mote German build-
ing workers have moved into the fixed-location indus-
tries, and moreover the number of hours worked per
week has been reduced. Thus in the fourth quarter of
1960 the total number of man-hours worked in the
building trade proper was smaller by 6 per cent than in
the corresponding period a year before; and, although
this fall was offset by the advance achieved in produc-
tivity over the same period, there was no further
cyclical rise in the total amount of building work done.
There will be no material difference in the labour
bottleneck in building as long as the demand for work-
ers in other branches of employment remains strong,
so that the numbers leaving the building trade remain
high. It is moreover doubtful whether it will be possible
in 1961 to raise output during the winter months to
the same extent as in 1960. It is true that this year also
winter building at first made quite a good start; despite
unfavourable weather “bad weather money” was
claimed in the first three weeks of January for only
3.7 million lost days’ work, against 5.3 million in the
first three weeks of January 1960. Whether employ-
ment in the further course of this winter will not after
all be further reduced depends of course very much on
the further state of the weather, which last year
favoured winter building from the end of January on-
wards. Still, use of the winter months does offer a
chance of raising output, whereas in the months of the
main season which then follow the chance of doing so
may be only small. There is therefore still reason to
fear that in the spring there may again be major strains
on the building market.

In the sphere of equipment investments the rapid
growth of demand persisted almost undiminished dur-
ing recent months. It is true that the total orders reach-

1) According to the statistics collected as at the end of each July.
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ing the capital goods industries from the home market
were no longer growing during the past months so
rapidly as before, the year-to-year growth-ratio in the
fourth quarter having been 17 per cent, as against 33
per cent in the third quarter and 30 per cent in the first
half of 1960; but this slowing would seem to have
applied mainly to the more durable consumer goods
produced in capital goods industries, especially for
instance to the smaller automobiles and other con-
sumer durables. In the capital goods industries in the
narrower sense, on the other hand, the flow of orders
in general remained quite brisk, although in some of
them too the expansion has become somewhat slower.
Thus in the fourth quarter of 1960 incoming home-
market orders were greater by 21 per cent in mechanical
engineering and by 20 per cent in electrical engineering
than in the corresponding period a year before, al-
though because of the retarding influence which at pres-
ent comes from the dullness in television the figure
for electrical engineering reflects only weakly the
upward trend in actual capital goods. In mechanical
and electrical engineering the orders arriving from the
home market exceeded the simultaneous deliveries by
22 and 25 per cent, respectively. Thus in these catego-
ries the growth of order backlogs has continued almost
as fast as ever, whereas in most other industries the
ratio of incoming orders to sales returned largely to
normal towards the end of 1960. The capital goods
industries’ order backlogs, which greatly increased last
year (the backlogs in mechanical engineering were
greater by some 50 per cent at the end of 1960 than at
the end of 1959), would however seem to contain a
good deal of anticipatory orders due to the great
lengthening of delivery periods. But whether some part
of the orders was in reality given without any serious
intention to effect an early purchase, as is sometimes
asserted, would probably become apparent onmly if
deliveries rose faster than the current incoming orders;
and there is so far no evidence that this is happening in
the principal fields of capital goods production.

Large Income Increases

The rise in the income and consumption of private
households has continued to be very vigorous during
recent months. The chief reason lay in the upward
movement of wages and salaries; after deduction of
taxes and social insurance contributions this amounted
to about 12 pet cent in the fourth quarter of 1960, by
comparison with the corresponding period a year
carlier, against roughly 13 per cent in the third quarter.
The slight slowing was due to the fact that in the
fourth quarter only a relatively small part of the col-




.. Collectively -Agreed Wage Iucreases in the Area
‘of the Federal Republic?)

;‘i:‘;‘::re;f Extent
y of the various
plcs’;:i dv;l;&)se standard-wagé Standard-wage level %)
increases
wages were .
raised in per cent B N
! inf p-€. Wage c}::x?ig;’s evavreneilfxlgys
Period ; or em- ad- B R e AT
ployed just- Change Change!
Total |covered|Hour- .| Week- nge, g
. ) ment’| "y against! against
in |bycol-| ly for Y | End End
thou- lective-| earn- ;| earn- [ EPMG- | Ppre- | Tnd-  pre-
sands | agree- | ings |SUEIR ypeg | 1956 | ced- | 1956 | ced-
| ‘ment work- =1o0| ing | =100| ing
statis- tli;ge “year iyear
tics’) in p.cC. n p.c.
1957 12,030| 75 8.8 | 3.6 | 52 {106.7| +6.7 | 104.0 | +4.0
1958 14,920 92 7.0 | L7 | 53 {113.7 +6.6 | 109.1 | +4.9
19594) 12,490 | 76 6.5 | 1.3 1 52 J119.5| +5.1|113.4 | +3.9
1960%)P) 15,620 | 94 85 | 0.4 | 8.1 |129.3) +8.2|122.3| +7.8
1959 ;
st qtr. 4,180 | 26 27 | 22 | 05 |114.5] 449 109.2| +2.9
2nd qtr. 6,640 | 41 45 j 0.3 | 42 |116.6] +4.3 | 111.1 | 2.6
3ud qtr. 3,750 | 23 50 | 03 | 47 {117.9] +4.7 | 112.3 | +3.0
4th qtr. 3,660 | 22 60 | 1.4 | 46 (119,55 +51]113.4| +3.9
1960P) !
1st qtr. 3,930 1 24 66 | 05| 61 |121.4] +6.0| 1151 +5.4
2nd qtr, 7,980 | 48 59 04 | 55 |124.9] +7.1 118.1| 6.3
3rd qtr. 5,470 | 33 89 | 0.1 8.8 [128.5 | 9.0 121.6 | +8.3
4th qtr. 1,480 9 7.1 0.2 6.9 |129.3] +8.2122.3] +7.8

1) Excluding Berlin (West) and the Saarland. — The standard-wage increases
are here counted as comprising also rises in the eamings of employees and
officials. In the case of a cut in the employees’ and officials’ working time
with monthly earnings remaining unchanged, a corresponding rise in hourly
catnings and a corresponding compensation in wages has been imputed. —
%) Altogether the collective agreements of about 85 per cent of all wage
and salary earners are covered. — %) Position as at end of period indicated.
— %) Differences between the annual figures and the totals or the average
of the quarterly values are due to the fact that in the case of several wage
rises in the course of one vear the persons employed are recorded only once,
and the wage rises at their total annual amount, in the annual figures. —
P) Provisional.

lective wage agreements were up for renewal, so that
collective wage increases came into force for only about
1.5 million employed persons, as against some 5.5 mil-
lion for whom such agreements were concluded in the
third quarter. For this reason the rise of the col-
lectively agreed wage level became somewhat slower
in the fourth quarter; the index calculated by us was
above its level of a year earlier by 8.2 per cent in
December 1960 against 9.0 per cent in September (and
5.1 per cent in December 1959). This slowing, which
moreover was of only brief duration, was probably less
marked in actual earnings because the additions to
collective wages if anything grew, and end-of-year
bonuses appear to have been paid on a greater scale.
At the beginning of the new year salary increases by
8 per cent already came into force for about 1.3 mil-
lion officials!). Besides this there are now proceeding
in some important sections of the economy, especially
for instance in building and in parts of the chemical
industry, collective wage negotiations which may result
in standard wage increases during the first quarter and

) Although officials’ salaries are regulated not by agreement but by law,
they are treated in this context as collectively agreed salaries.
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in any event not later than the beginning of the second.
For workers and employees in- the public service a
substantial wage and salary increase, already fore-
shadowed by the increase in officials’ salaries, is also
to be expected by that time. Rough calculation shows
that on the basis of the wage and salary increases
already agreed, together with the collective agree-
ments which have already been denounced and those
which will yet become terminable, new collective
agreements can be concluded (or the old standard
wages can be raised without conclusion of any new
agreement) during 1961 in respect of not less than
13 million employed persons, or about 75 per cent of
all such persons recorded in collective wage statistics,
and this mostly in the second and third quarters. The
rates of increase which will be agreed in that. connec-
tion are still uncertain; but the 8 per cent increase
conceded for officials in the public service seems to be
regarded as a lower rather than an upper limit for the
further negotiations. One of the first industrial agree-
ments concluded in January 1961, for the paper and
cardboard processing industry, raised wages by 12 per
cent on the average.

At the same time substantial increases. of social
insurance pensions, benefits and public retirement pen-
sions are in progress. At the beginning of the new year a
further increase of “existing” social insurance pensions
by 5.4 per cent came into force, with the result that
the pension payments this year will grow by not quite
DM 800 million. Officials’ pensions were raised by
8 per cent, which in a full year will increase the income
transfers by about DM 450 million. In the coming
months there is reason to expect further increases
which (the figures in all cases are on a yearly basis)
may be estimated at about DM 220 million in statutory
accident insurance pensions, at not less than DM 150
million for the payments to persons falling under Ar-
ticle 131 of the Basic Law, and at around DM 500 mil-
lion in the case of the planned extension of children’s
allowance to the second child in families below a
certain income limit. Altogether these measures, which
of course will come-into effect only later in the course
of this year, will give private households additional
income amounting to some DM 2.1 billion:

How far these increases of mass income — which
will no doubt be accompanied by an appreciable rise
in profit-withdrawals by the self-employed — will also
raise private consumption is quite uncertain. Towards
the close of last year it looked as though the slight
fall, apparent during the first half of 1960 in the saving
ratio of private households, was no longer continuing.
The available statistics are not sufficient for the form-



ing of a reliable view, the more so since — as ex-
plained in the chapter on Money and Credit — the
growth of savings deposits in December was to a large
extent determined by the crediting of interest on a
scale very much greater than a year before, this being
a factor which cannot be ascribed without qualification
to the “propensity to save®. It will however hardly be
wrong to assume that the flow of private consumption
has in recent months been neither hastened nor slowed
to any appreciable extent by saving activity, so that
private households’ consumer expenditure rose in about
the same ratio as their disposable income. According
to a first provisional calculation such expenditure was
greater than in the corresponding period a year earlier
by about 10 per cent in the second half of 1960, as
against 9 per cent in the first half of 1960 and an
average of 7 per cent in 1959. In the case of retail
turnovers, in which however only about one-half of
total private consumer expenditure is reflected, the
acceleration visibly increased in the course of the
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second half-year. The increase by comparison with the
corresponding period of the previous year reached not
quite 11 per cent in November and December against
an average of 10 per cent in September and October,
and one of 8 per cent in July and August. This
quickening is the more noteworthy because the growth
of turnover in foodstuffs, beverages and tobacco be-
came notably slower in consequence of price reduc-
tions in that sector, although this influence was out-
weighed by the strong propensity to buy in many
other categories, especially gifts and luxury goods. In
the fourth quarter for instance the turnover was greater
than a year previously by 12 per cent in books, by
16 per cent in fancy and leather goods and by 19 per
cent in clocks, watches and jewellery. Besides this the
rise of clothing sales, which had begun about the
middle of the year after a somewhat lengthy period of
dullness, quickened towards the year's end. This
especially applies to outerwear, in which an increase:
of sales by 18 per cent was achieved in recent months;
but it also applies, in somewhat lesser degree, to the
sales of other textile goods and of footwear. :

So far the latest increase of consumption has affect-
ed only some of the comsumer goods industries. It
is true that in a number of them the incoming orders:
showed a large cyclical rise in the last months of
1960, especially in pottery and glass. In the textile
and leather categories, however, a major increase of
incoming orders has so far been apparent only in the
clothing industry (for outerwear and underwear) and
in the footwear industry, but less so in the textile
industry where, as already stated, any such increase
is impeded both by stock-cycle influences and by the
strong advance of imports. Since it is uncertain whether
these influences will remain as strong as now, it may
be that the rise which is to be expected in ultimate
consumption will lead not only in individual lines but
on a wide front to fresh demands on the output of
consumer goods, and thus will increase the demand
for labour from that angle also.

Prices

The price level would seem to have risen further in
recent months, one reason being that towards the close
of the year a slight seasonal rise in food prices was
added to the continuing, although recently retarded,
upward price tendencies for industrial goods; thus the
rise in prices for these latter and for services was no
longer offset, or no longer offset to the same extent as
in past months, by the fall in those for agricultural
products or foodstuffs. Under the influence of this state
of affairs there has now also been a rise in the cost of



living, which had slightly fallen in the first ten months
of 1960. The rise was, however, not great (amounting
in November to 0.6 and in December to 0.2 per cent),
because the seasonal increase of food prices was kept
within relatively narrow limits by the virtually con-
tinuous downward pressure on producers’ prices for
farm products, while the rise in producers’ prices for
industrial products slowed down towards the end of the

year, and moreover in some spheres affecting the
consumer price level — especially in rents — the rise
apparent earlier in the year slackened.

On balance therefore, despite some exceptions, the
year 1960 showed no large rise in the overall price
level. On comparing the level of the most important
price indices in December with that in December 1959
one finds
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in the overall cost-of-living index no rise at all, this
being because against the 4.6 per cent rise in costs
excluding food there was an equal fall in food costs'),

in retail prices a decrease by 0.2 per cent and

in producers’ prices of industrial products an in-
crease by 2.0 per cent.

Producers’ prices for farm products actually fell by
10.6 per cent, although it must be borne in mind that
they were relatively high at the end of 1959. On the
other hand however, to take only one example particu-
larly well supported by statistics, the prices for build-
ing work in connection with housing (other than ancil-
lary building services) rose by 6.9 per cent — an in-
crease which, while characteristic of the expansive
tendencies that existed in some spheres, partly for
cyclical and partly also for structural reasons, was
clearly exceptional within the movement of prices as
a whole.

This relatively favourable result was due in par-
ticular to three circumstances, or perhaps rather to
three fortunate circumstances:

first to the fact that farm prices remained under
downward pressure until the close of the year, mainly
because of the exceptionally good harvest in 1960,
after having already notably declined in the first half
of the year by way of reaction to their quite sharp rise
in 1959,

secondly to the continuing fall of international raw
material prices, and

finally to the fact that imports in general reacted
strongly to the internal increase of demand, especially
since in other large industrial countries the prices of
industrial products either did not rise at all or actually
fell, while as already mentioned in a previous context
some countries strengthened their efforts to export or
— in connection with their progressive industrialisa-
tion and specialisation — increasingly came into the
market with “cheap exports”.

The most important of these factors was undoubt-
edly the great increase of farm production, and the
consequent downward pressure on farm prices and food
costs. According to a forecast by the Federal Ministry
for Food, Agriculture and Forestry the Federal Re-
public’s total food production in the 1960/61 farm
year is likely in terms of volume to be 10 per cent
greater than in the previous year, and also to be greater
than in 1958/59 by 9 per cent. So far as crop pro-

1) The fact that these tendencies cancelled each other out in the overall
index is however very largely due to the out-of-date weighting of the index,
according to which a weight of 46 per cent is assigned to expenditure on food,
whereas according to present consumption habits food should be entered at only
about 39 per cent. With up-to-date weighting of food prices, and leaving out. of
account the other mecessary adjustments of the index pattern, the overall cost-
of-living index would have risen by 1 per cent.
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duction is concerned, the increase of supplies is in great
part due to the fact that last year’s crops were very
large — especially by comparison with the previous
year’s poor results — although in part they were not of
particularly good quality. The index for crop production
in the 1960/61 farm year (primarily comprising the
crops in the autumn of 1960) is 22 per cent above that
for 1959/60. This rise results in great part from the

Food Production )

Change 1960/61 %)
Farm year .
against
1958/59 I 1959/60 l 1960/61%) | 1958/59 1959/60
1935/36 to 1938/39 = 100 per cent
Vegetable
products 152 129 157 + 3 + 22
Animal products 134 139 149 + 1 ‘ + 7
Food production l
total 138 137 151 + 9 l + 10

Source: Federal Ministry for Food, Agriculture and Forestry. — 1) Food
production comprises that part of vegetable produce which, directly or in
processed form, serves for human nutrition, and animal products from
home-grown and imported feedingstuffs. Account has been taken of changes
in the number of livestock and of imports and exports of cattle. — #) Pro-
visional estimates.

fact that last year’s weather was favourable to growth,
especially in the case of fruit, wine, vegetables, root
fodder crops and sugar beet, but also from the rapid
structural development apparent for years in the pro-
duction of the soil. To an even greater extent such a
structural upward trend is to be seen in the output of
animal products. In the 1960/61 farm year such output
(from German and imported fodders) would seem
to have been about 7 per cent higher than in the
previous year, and 11 per cent higher than in 1958/59.
Even a relatively poor result of the fodder crops can
now hardly interrupt this structural expansion, as was
shown in particular by the experience of the drought
year 1959/60, when despite the smallness of German
fodder production the output of animal products grew
by some 4 per cent.

The basis for this expansion is surprisingly success-
ful rationalisation, by means of progressive mechanis-
ing and other improvements of the production process.
In the years from 1955 to 1960, according to the cal-
culation of the national product by the Federal Statis-
tical Office, the output of agriculture (including forest-
ry and fishing) rose by 16 per cent. At the same time
there was a 16 per cent fall in the number of persons
gainfully occupied in that sphere, comprising the self-
employed, assisting family members, and wage and
salary earners. This means that the production per



Price Movements 1)

1959 1960 Dec. 1960 . Change against preceding month 2)
against - Dec.?)
Dec. Dec.P) Def’i };’59 | July 1960 | Aug. 1960 | Sep. 1960 | Oct. 1960 | Nov. 1960 | 5%
1950 = 100 per cent
: I
Home Market
Basic material prices, total 134 130 — 2.6 — 0.2 —'1.4 — 0.2 4+ 0.2 + 0.1 — 0.0
of which: Industrial products 146 146 + 0.3 — 0.4 + 0.1 =00 @ —0.0-| + 01 +.0.1
including: Bricks 135 139 + 3.2 +.0.2 + 1.0 + 01 + 0‘ + 0 t+o0
Copper (semi-finished goods) 125 111 —11.3 + 0.2 —27 | — 30 — 4.8 + 1.2 + 03
Farm, forest and plantation products 122 115 — 57 — 0.0 — 3.1 — 05 .+ 06 + 0.1 — 0.1
- including: Cotton 83 87 + 4.8 — 1.2 - 0.7 + 0.5 — 0.1 + 1.2 + 05
Raw wool, foreign 63 55 —13.7 — 2.2 — 6.4 — 29 — 1.4 + 2.6 — 1.0
Timber (trunks), domestic 189 194 +27 | —o5 —12 | —o1 | + 40 + 2.0 + o
Crude rubber 115 83 —28.0 | —11i2 | =88 | —11 —43 | —75 —27
Potatoes 159 93 —41.3 +22.0 -=36.7 —18.4 — 5.7 — 0.5 + 0.3
Hogs 106 107 + 1.2 + 1.7 + 2.2 + 1.3 +09° | —15 — 2.8
Producers’ prices of industrial products, total 125 127 + 2.0 + 0.2 + 03 + 0.4 + 0.4 + 0.2 + 0.1
including: Basic materials and producer goods 138 139 + 0.8 + 0.2 ~+01 | + 01 — 0.0 + 0.1 — 0.0
including: Iron and steel 198 199 + 0.2 + 0.1 + 0.2 + o0 + o0 t+o0 + o
Non-ferrous metals 116 104 —10.4 + 0.4 — 23 — 1.7 — 3.6 + 0.8 — 0.8
Paper production 127 130 + 2.2 + 0.4 to + 0.2 + 0.5 to + 0.1
Capital goods 133 139 + 4.0 + 09 + 0.8 + 0.5 + 0.4 + 03 + 0.1
including: Machine building 142 151 + 5.7 + 1.3 + 1.3 + 0.6 + 05 + 0.3 + 0.2
Vehicle building 108 109 + 1.2 + 0.5 — 0.1 + 0.3 + 0.2 + o1 — 0.1
Consumer goods - 101 105 + 47 | —=00 + 03" + o6 + 1.1 + 03 + 0.0
including: Textiles 86 92 + 6.5 —-0.2 to1 | +o04 + 2.0 + a5 — 01
Footwear 116 116 — 0.2 — 0.5 — 0.0 — 0.1 — 0.3 — 0.1 to
Wood processing 130 137 +-5.3 +.08-{- 12} + o009 + 0.7 + 0.4 + o1
. N
" Producers’ prices of farm products?), total 138 124 —10.6 +06.| —57 —.1.3 — 2.0 —~ 0.2 + 07
of which: Vegetable products 167 124 ~—25.9 + 1.2 —17.7 — 33 | — 64 + 1.4 + 0.8
- Animal products 125 124 — 1.3 + 0.3 + 1.5 —03 i +o1 — 0.9 + 0.6
: |
) \
. Retail prices, total 113 113 — 0.2 + 0.9 — 1.4 — o1 + 02" + 0.4 + 0.2
including: Foodstuffs 117 113 —3.5 + 2.0 — 36 | .—~10 — 0.2 + 0.4 + 0.2
including: Vegetables 160 124 —22.5 ; + 7.8 —24.6 —10.0 — 37 + 1.3 + 0.8
Textiles and footwear 99 101 + 1.9 + o1 + 0.1 + 0.2 + 04 + 0.3 + 0.2
Household goods and furnishings 122 126 + 3.3 + 0.1 +o06:| +13 | + o6 + 0.6 + 01
including: Hardware 145 152 + 4.9 + 0.1 + 10 + 16 + 07 + 0.7 — 0.0
Furniture 122 127 + 3.7 + 0.1 + 0.4 + 1.5 + o9 + 0.6 + 0.2
Electric appliances ' : o
{excluding radio sets) 107 107 + 0.0 + 0.1 + 0.2: + 0.3 +.0.4 + 0.3 + 0.3
Cost-of-living index, total 123 123.4 + 0.0 + o.8 — 0.3 — 0.2 — 0.4 + 0.6 + 0.2
including: Foodstuffs 132 126.3 — 46 | + 1.2 — 2.4 — 1.2 —1.3 + 0.5 + 0.1
‘Heating and lighting 146 149.9 + 2.5 + 0.4 + 0.2 + 0.5 + 09 + 0.4 + 0.1
Household equipment 112 115.4 + 3.4 + 0.2 + 03 + 08 + 1.0 + 0.5 + 04
Clothing 106 108.1 + 1.7 + 0.1 + 0.1 +0.2 + 0.3 + 0.3 + 0.2
Cleaning and personal care 115 117.8 + 20 + 0.3 "+ 03 + 0.2 + 0.2 + 0.4 + 0.1
Education and entertainment 125 127.7 + 2.4 + 0.3 + 0.1 + 0.0 + 0.2 + 0.5 + 03
Transport and communications 137 145.8 + 67 | + 02 + 0.5 + 0.3 + 0.3 + 4.4 + 0.2
Woirld Markets3) 1952 = 100
Price index of Hamburgisches Welt-Wirtschafts-Archiv
Total : : 90 L1 — 5.2 — 0.2 — 0.9 — 0.6 — 03 — 0.7 — 07
of which: Raw materials used in the production . ) i
of food- and feedingstuffs 82 78 — 5.3 + 1.8 + 11 + 0.6 + o1 — 0.4 - 27
Industrial raw materials 93 38 — 53 ~ 1.0 — 1.8 — 0.8 — 0.6 — 07 + 0.1
Moody's index 87 83 — 5.2 — o7 — 23 — 0.6 — o8 — 1.4 + 0.2
Reuter’s index 79 74 — 5.8 — 0.1, — 0.5 — 1.1 — 1.0 — 0.7 — 0.4

') For data for previous yn’nonths and for explanatory remarks, see Tables VIII, 6 (Wholesale and Producers’ Prices)' and 7 (Consuther Prices and Wages) in the

from ‘th_e indices on the original basis with one decimal place. — %) Original basis 1950/51 = 100, — P) Provisional.

- Statistical Section of this Report. — %) For the calculation, two decimal places of the indices have been taken into account. — 3) Change in per cent calculated
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gainfully occupied person, that is the productivity, rose
within five years by about 38 per cent. Thus in
percentage terms the growth of productivity was
materially greater in agriculture than in the rest of the
cconomy, where the output per gainfully occupied
person rose by only 18 per cent in the same period.
Even in manufacturing industries and the crafts the rise
in productivity, at 21 per cent, was not nearly so great
as in agriculture — although there, in terms of absolute
values, the net value added per employed person of
course rose much faster than in agriculture.

For some time now the great increase in the German
supply of farm products has no doubt tended all the
more to depress prices because food consumption can
be raised only within limits while, in view of the degree
of “self-sufficiency” now attained, import reductions
are in many cases no longer possible as an offsetting
factor—quite apart from the existing trade agreements.
Up to a point therefore the present price situation on
farm product markets is a structural phenomenon, in
that it reflects a tendency to partial over-production.
Of course however the position can still be more
or less changed by the current crop results, so that the
fortuitous nature of the factor which the abundant
1960 harvest introduced into the present trend of farm
prices — and thence into the overall price movement —
must not be overlooked. With crops equal to those in
the 1959/60 farming year there would hardly have been
in the agricultural sector such marked price falls
(largely and in some cases fully offsetting the upward
price tendencies elsewhere) as occurred under the
influence of last year’'s abundant crops.

But considerable importance also attached to the
two other “fortunate circumstances” which visibly re-
tarded the 1960 price rise in the Federal Republic,
namely the fall of international raw material prices
and the increase of foreign competition, particularly
since they directly affected the critical sectors. On
taking as basis the Hamburgisches Welt-Wirtschafts-
Archiv's world market price index, which epitomises a
wide selection of price quotations at an up-to-date
weighting, one finds that world raw material prices fell
by 5.2 per cent between December 1959 and December
1960; industrial raw material prices, which are of
special importance for the Federal Republic’s imports,
actually declined by somewhat more. The largest price
falls applied to products which enter the production of
the capital goods industries as raw materials. Thus in
December 1960 world market prices were below their
level of a year earlier by 4.8 per cent in the case of
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steel (Antwerp quotation), by an average of 6.6 per
cent in that of non-ferrous metals and by about 28 per
cent in that of rubber. But other branches of economic
activity were also favoured by falling raw material
prices, for instance leather production and some sec-
tions of the textile industry, especially wool pro-
cessing. The price falls enabled the industries which
chiefly process such products more or less to offset
other cost increases in their price formation. In 1955
and 1956, the last two years when producers’ prices for
industrial products had also increased (in fact by
somewhat more than in 1960), international raw
material prices had on the other hand risen (for in-
stance by more than 4 per cent in the course of 1956),
so that the price rises then largely coincided with an
increase in prices for imported raw materials, whereas
last year they contrasted with the movement in that
element of costs.

As regards the increase of foreign competition, from
the price angle it was (as already indicated) largely
supported by the fact that in many industrial countries
the level of industrial prices remained stable, or in
some of them such as the Netherlands, Belgium, Italy,
Switzerland and the United States it actually declined
according to the available indices (which moreover
may not fully reflect the actual price concessions). The
effect was to hold the upward price tendencies within
the Federal Republic in chedk at least in cases where,
up till then, German suppliers’ prices had not been
much more favourable. There also continued to be
keen competition from some typical overseas low-
price countries, which — on the basis of very low wages
with productivity in some cases quite high and above
all growing — created substantial difficulties for in-
dividual German industries not only on third countries’
markets but also on the market at home, and so helped
to prevent greater price increases from occutring. In
regard to price relationships with foreign countries,
however, there is great divergence as between indi-
vidual industries. It can therefore hardly be said in
general that the German price level was held back by
downward pressure on prices from outside; in some
cases the opposite was rather true. But in 1960,
especially the second half of that year, there could
certainly no longer be said to be any general favouring
of internal upward price tendencies by a continuance
of creeping inflation “abroad”; instead, in a number
of cases limits began to emerge which appear to be set
to further cost and price rises in the Federal Republic,
in the longer run, by developments in foreign trade and
payments.



Foreign Trade and the Balance of Payments

In the last few months regarded as a whole the

Deutsche Bundesbank’s gold and exchange holdings in- GOLD HOLDINGS AND FOREIGN ASSETS OF THE
creased only slightly because, as against the occasion- DEUTSCHE BUNDESBANK AND

THE OTHER BANKS
ally very large inflows, there were considerable out- FOREIGN EXCHANGE POSITION OF THE OTHE
goings in other periods, especially in January this year. M -—- Bundesbonk

biltior:

Position at end of tronih
On 31 January the Bank’s monetary reserves amounted T g eng o mon

to DM 31.3 billion net, against DM 30.3 billion at the
end of September 1960, DM 31.2 billion on 31 October
and DM 31.8 billion on 31 December 1960. The end-
January total comprised DM 12.6 billion of gold and
DM 18.7 billion of foreign exchange, because the Bun-
desbank continued to refrain from converting into gold 5
on a major scale the accruing dollar assets, which

30 -

ifm?e;:mzz;“ X - :;

constitute by far the greater part of its exchange w -

holding; thus the gold portion of the central monetary :

reserves has fallen from 50.4 per cent on 30 September 5 -

1959 to 40.2 per cent on 31 January 1961. It is further

worth mentioning that the total exchange holdings on 0 _ ,
the latter date included DM 3.6 billion of assets which 1957 1958 1959 060 1961
are not freely usable, such in particular as the bilateral Lo [" Quarterly

claims arising from former credits granted to the L, | Outflow orinflow

European Payments Union (DM 1.7 billion), and the
International Bank for Reconstruction and Develop- +2

ment’s short-term notes (DM 1.6 billion) forming part
of the Bundesbank’s holding.

The reason why the Bundesbank’s gold and ex-
change reserves were only slightly higher at the end -1
of January than last autumn was largely that, since
November last year, there have been relatively large
exports of money and capital by public authorities and -3
at times also by banks, and that recently a part of the
proceeds of the voluntary development assistance loan Other Banks
from industry was employed — pending its ultimate biltion
use — in U.S. Treasury Bills from the holding of the Short term
Bundesbank. Thus the surplus on current balance-of- foreign liabiliies i~

‘\

. . . ¢ Rl
payments items, and the continuing relatively large _,,—/\‘T*/W i

+1

—2

|} ——..— Position at end of month

import of capital by the private sector, have been I L\ A So’
largely offset and at times even outweighed. At least in Y Short -term

the last three months of 1960, however, the gross o [T ST Toreienases

money and capital imports too were no longer so great DM |

as in the previous half-year, one reason being that the b::n L ,l Balance of assets and liabilities 4 ——— | _|
speculative influences which from the spring to the |

autumn of 1960 induced very substantial inflows of 0

money have evidently weakened, and another that the

gap between interest rates in the Federal Republic and -2

other countries has been smaller since the Bundesbank,
by lowering its discount rate on 10 November last
year, took the first step towards narrowing it. It is true Bk
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that “perversion” of the German balance of payments
continues to be present in the paradoxical fact
that a country with a persistent relatively large
surplus on current items in its balance of payments
at the same time has a large surplus on its capital
transactions, so far as this is not counteracted by
substantial but for the most part only sporadic official
transfers of capital to foreign countries. Consequently
a large part of the Federal Republic’s exchange sur-
pluses continues to rest not on a genuine surplus on
goods and services, but on growing external indebt-
edness. Still, it may be assumed that the expansion of
German development aid (which has now been placed
on a broader financial basis) together with an increase
of other official payments to certain countries will in
the course of this year strengthen the capital export
on public account, and thereby materially reduce the
balance-of-payments surpluses. The Bundesbank is
furthermore trying to improve the conditions for
private money and capital exports by working, despite
certain objections on domestic grounds, to produce a
gradual fall in the German interest rate level. Clearly
however this goal can be attained only by degrees if
the lowering of interest rates is to proceed in steady
form. Much will moreover depend in this connection on
how interest rates move abroad, and whether money
will again flow into the Federal Republic on a major
scale for reasons of exchange speculation.

Current Items

As to net current items in the balance of payments,
so far as can yet be seen there has been no material
change during recent months if the usual seasonal

fluctuations are disregarded. The surplus is shown for
the fourth quarter of 1960 as DM 1.77 billion, or more
by about DM 900 million than in the previous quarter;
here it must be borne in mind that not only true
seasonal influences are at work in this increase, but
that the December export figures usually include
exports which for various reasons were not record-
ed in other months, so that in December the export
surplus is usually exaggerated in the statistics. Al-
though this factor seems to have produced a greater
effect in 1960 than in 1959, however, the surplus on
current items in the fourth quarter of last year was
greater than in the corresponding period of 1959 by
only about DM 80 million, or 5 per cent. This con-
firms that during recent months there has evidently
been little change on cyclical grounds in the balance
of current items. One reason why nevertheless the
surplus on such items at DM 5.1 billion in 1960 was
greater than in 1959 by about DM 600 million is that
in the first and third quarters of 1960 the surplus —
owing to the influence of special factors — had been
materially above its level in the corresponding periods
of the previous year.

Foreign Trade

Among individual components of the total net cur-
rent items in the balance of payments the export surplus
appeared in the fourth quarter of 1960 at DM 1.8 bil-
lion. It was thus greater by nearly DM 700 million than
in the third quarter, and greater by some DM 170 mil-
lion than in the fourth quarter of 1959. As already
mentioned, the increase — apart from the true seasonal
rise between the third and fourth quarters — would

Monetary Reserves of the Deutsche Bundesbank

in millions of DM
Position at end of period 1) ?) Change during period 2) %)
. ’ N 3 Compare:
Foreign assets Foreign assets
i IR A 5 Surplus on
Perio at fixed Foreign at fixe: Foreign current items
%.::ta)l Gold freel term or lia- '{:::)1 Gold freel term or lia- of the balance
us ably; of only bilities s abli of only bilities of payments 5)
Timited limited
| usability®) usability
1959 1st qtr. 22,956 11,248 5,988 ’ 6,447 727 —2,943 + 163 —2,264 | — 767 + 75 4 1,213
2nd gtr. 22,531 11,355 6,010 | 5,857 691 — 425 + 107 + 22 | — 590 | — 36 + 1,077
3rd qtr. 21,851 11,009 5,695 | 5,659 512 — 680 — 346 — 315 — 198 — 179 + 563
4th qtr, 23,812 11,077 7,962 5,183 410 +1,961 + 63 +2,267 — 476 — 102 + 1,688
1960 1st qtr, 24,165 11,214 8,430 4,865 344 + 353 + 137 + 468 — 318 — 66 + 1,712
2nd qtr. 27,623 11,643 11,628 | 4,810 458 +3,458 + 429 +3,198 — 55 + 114 + 777
3rd qtr. 30,256 12,132 14,489 . 4,012 377 +2,633 + 489 +2,861 | — 798 — 81 + 878
4th qtr. 31,800 12,479 15,816 ‘ 3,934 429 +1,544 + 347 +1,327 | — 78 + 52 4 1,770
Oct. 31,224 12,241 15,371 { 3,946 334 + o968 + 109 + 882 | — 66 | -— 43 4 523
Nov. 31,303 12,360 15,357 | 3,968 382 + 79 + 119 | — 14 | + 22 + 48 + 679
Dec. 31,800 12,479 15,816 3,934 429 + og97 |+ o110 | + 459 | — 34 | + 47 + 568
1961 Jan.P) 31,295 12,594 15,379 3,667 345 — 505 + 115 — 837 | — 267 | — 84
') For further breakdown and back figures, see Table VII 3 in the Statistical Section of this Report. — %) As to the differences between this and previous
publications, see footnote 1) to Table “Important Items of the Balance of Payments” on the following page. — %) After elimination of increases and decreases
due to statistical reasons. — 4 No account is taken of the longer-term credit granted in July 1960 by the Bundesbank to 1.B.R.D., of which DM 100 million
was outstanding on 31 January 1961. — %) Balance of transactions in goods and services and balance of domations. — P) Provisional.
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seem to have been due mainly to statistical causes,
that is to the fact that the December export figures
as usual included data which could not be taken into
account in preceding months, or which in accordance
with the statistical practice for other months of the
year should not have been taken into account before
January. This unfortunately makes it impossible to
assess the real course of foreign trade in recent months,
and especially in December, on the basis of reliable

statistical data. Probably the export figures for the last
quarter are statistically exaggerated, whereas for the
preceding months they may not fully reflect the actual
exports. It is therefore highly doubtful whether the
more than seasonal rise which the export surplus
showed in the fourth quarter according to the foreign
trade statistics is representative of the facts, or whether
in that period — like the whole of 1960 — the surplus
did not remain stationary or even slightly decline.

Important Items of the Balance of Payments™) ¥)
in millions of DM

11. Balance of transactions in goods, setvices, donations and capital
alance on current account Balance on capital account
(outflow: —, inflow: +) 1.
Net transactions - N Residual
& et esidua
I in goods and services At long term ©) o At short term balance | item
Net T T in- of of the
move- cluding: | trans- balnfnce
. T tions [
Period ment ac
of gold N Foreign in pay-
and ex- Total Bal d et exchange| goods, | ments
change otal aafnce Net ona- | Total | Total | Private | Official | Total |pgsition services, a
b} Total © services | t1O0® of dona- less
tr:de % 4) banks | tions in
) other and N
than | capital
: R Bundes-
' | bank €)
1956 +5,087 | 4,417 | 5522 | 42,807 +2,625 | —1,105 | + 121 — 556 | + 130| — ese + 677 | + 912 4,538 + 549
1957 +5,121 ] -+5,866 | +7,513 +4,083: +3,430 0 —1,647 | —2,440| — 726! + 133, — 8591 —1,714! — 25 +3,426 1 -1,695
1958 43,188 | +6,231 | 7,880 4,954 +2,926 | —1,649 | —2,389 | —1,875 | — 526 | —1.349 | — 514 — 734 | +3.842| — 654
1959 —2,087 | +4,541| ~7,177 5,361 +1,816 —2,636 | —6,133 1 —3,759 | —1,325 | —2,43¢ | —2,374 | —1,035 | —1,592| — 493
1960 1) +7,088 | +5,1371 +7,815 45,267 +2,548 —2,678| +1,121 — 518 | + 383 | — 901i +1,639 | +2,203| +6,258| +1,730
|
! |
1959 1st qtir, —2,943 | +1,213 | +1,856 | +1,191 | + 665 | — 643 | —4,109 : —1,340 | — 514 | — 8§26, —2,769 | —1,335 —2,896 ;] — 47
2nd qtr. — 425| +1,077| +1,688 | +1,205 | + 393 | — 611{ —1,179 | — 991 | — 500 | — 491 — 188} — 353 (-— 102} — 323
3rd qtr. — 80| + s63) +1,354| +1,212 | + 142 — 791] —1,527 | —1,082| — 207 | — 875 — 445 — 381 | — 9ed 4 284
4th qtr, +1,9611 +1,688 | +2,279| +1,663 | + 616 | — 591 | + 82| — 346| — 104 | — 242 -+1,028} +1,034| +2,370| — 409
1960 1st- gtr. + 353 | 41712 +2,292| b7 |+ og7s | — 580| —1,479 | — 706 | — 532 — 174 — 773 | + 120 + 233} + 120
and qtr. +3,458 | + 777 +1,500 | + 872 | + e28| — 723 t1,598 | — 344| — 96| — 248 +1,942| +1,610 +2,375 | +1,083
3rd qtr. +2,633| + 878 +1,497 | +1,147| + 350| — 619 + 520 — 26| + 198 — 224 + 536 | + 315 +1,398 | +1,235
4th atr.P) +1,544 | +1,770 | +2,526 | +1,831] + 695| — 756 | + 482 | + 558 + 13| — 255) — 76| + 158 +2,252] — 708
1959 July — 137| — 157| + 308 - 368| — 60| — 465|— 410| — 187 | — 10| — 177 — 223, — 111|— 567 - 436
Aug. — 312 |+ 237+ a29| + 359| 4+ 70| — 192 — 645| — 270 | — 153 | — 117 — 375} — 385| — 408 | + 96
Sep. — 231 | + 4831 4- 617 | + 4ss| + 132 — 134 — 472 — 25| — 44| — 85811 + 153, -+ 115+ 11] — 242
Qct. 4+ 301| 4+ 627 L+ s10| 4+ Fe7| + 243] — 183 | — 428 — 97| — 18, — 79 — 331, — 266| + 199| + 102
Nov. + o978) + 833 = 963| + eso! + 283|— 130| + 323 — 72| — 6! — 6 -+ 395|+ 449| +1,156] — 178
Dec + 6821+ 228 4+ 506+ 416 + ool — 278| + 787 | — 177 | — 20| — 157 + 964} + 851} +1,015) — 233
1960 Jan. — 656 + 351 + 535 4 281 4+ 254 — 184} —1,271) — 281 | — 216| — 65 — 990; —1,006 | — 920 - 264
Feb. + 208 4 497 + eos| -+ 306 + 302| — 201 | — 224| — 261 — 233 — 28+ 37|+ 20|+ 273| + 25
March + 711 | + seal +1,059 | + 740| + 319 — 195| -+ 16| — 164| — 83 — 81 + 180\ 4 497 | + 8%0| — 169
i
April + 994 | + 185 + 604 | + 310| + 204] — 419 + 556| — 158 | — 128| — 30 + 7141 + e634| + 7a1| + 253
May + 791 + 385 + 542 4+ 393| + 149 — 157 + 199 | — 128 | — 63| — 65i 4+ 327 + 363( + 584 + 207
June +1,673 | + 207 4 354| + 1e9| 4 185| — 147 + 843| — 58|+ 95! — 153} 4+ 901 + 613] +1,050| + 623
! H
July + 702 | + 233 + 424 |+ 435 — 11| — 191|+ 168! — 40|+ 26! — 6:+ 208, + 78|+ 401} 301
Aug + 819| + 157, + 375 | -+ 203| + 172] — 218 + 41| + 15+ 129 — 114 + 26| — 16|+ 198] + 621
Sep. +1,112 ] + 438‘ + 98| 4+ soo| + 180| — 2100 + 310 — 1|+ 43— a4l 4 32|+ 2s3|+ 7e9f + 313
Oct. + 968 -+ 523" + 7350 4+ 419| + 316! — 212} 4+ 282 | + 346 | + 355 — 91— 64i — 103 + 805 - 163
Nov. + 79|+ 679 + 883!+ 570| + 313 — 204| — 548 | + 93| + 159 | — 66| — 641‘— 346§ + 131| — 52
I
Dec.?) + 497 | + sss‘ + 908 | + s42| + 66| — 340| + 748 | 4+ 119 | + 299 | — 180! + 629| + 607 +1,316 | — 819
*) From the d'ate of tbe.ec.onamic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries. — +) Cf. Tables
VII2 and 5 in the Statlstlc.al Se.ction of this Report. — 1) Change in gold holdings and foreign assets (net) of the Deutsche Bundesbank (accrual: +);
from January 1959 onwards including changes on letter-of-credit cover accounts and changes in the liabilities on “Deposits of foreign depositors“. Deviations from
previous pub]lcgtlons chiefly .result from the inclusion of that part of the deposits mentioned which had hitherto not been covered. — 2) Specia! trade according
to official foreign Frade statistics; imports c.if., exports f.o.b.; in 1957 and 1958 including imports of the Federal Government subsequently reported and
fhus not recorded in the. official foreign trade statistics for those years. — 3) Excluding expenditure on freight and insurance costs contained in the c.i.f.
import value, hqt including net balax_lce of merchanting trade and other additions to trade in goods. — *) Including receipts from goods delivered and services
rendered to forelgn troops. — 3) Capital transactions are classified as “Private” or ,Official” according to the sector to which the German party engaged in
the transaction belon_gs. — % Net balance of changes in short-term foreign assets and liabilities (increase in assets and decrease in liabilities: —). -~
7) Net errors and omissions; mainly due to changes in terms of payment. — P) Provisional.
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At all events on a cyclical view it looks as though
exports of late had if anything shown a certain weaken-
ing of their upsurge, still very strong at the beginning
of 1960, rather than received fresh impulses. As already

Foreign Trade

i
Exports | Imports
ts J Import
R {Efxgobr) (I:‘: fr)s Balance Changes against
Period o ' e preceding year
Millions of DM per cent
7
1959 1st qtr. 8,909 7718 | +1101 | + 32 | — 29
2nd qtr. 10,061 8,766 | 41,295 + 12.4 + 16.9
3rd qtr. 10,308 9,096 +1,212 + 102 + 14.2
4th qtr. 11,906 10,243 +1,663 + 18.4 | -+ 187
1960 1st qtr. 11,420 10,003, +1,417 + 28.2 + 29.6
and qtr. 11,508 10,636 | + 872 | + 144 | + 21.3
3rd qtr. 11,532 10,385 | 1,147 + 119 + 14.2
4th qtr.?) 13,480 11,649 | 1,831 + 132 | + 137
P) Provisional.

shown in the section dealing with the general economic
trends, the amount of orders arriving from abroad has
no longer grown since the middle of last year, although
up till December — the last month for which figures
were available as this Report went to press — it still
exceeded current sales. Factors in this connection in-
clude the recession in the United States, the effects
produced by the decline of international raw material
prices on the impont potential of certain raw material
areas overseas, the growing competition of other indus-
trial countries, and the fairly general dullness in certain
raw material markets to which the Federal Republic
sends substantial exports. The fact that large order
backlogs remain, and that current deliveries have
evidently not yet quite reached the level of fresh orders,
continues to afford strong support to exports; but in
the light of present world economic trends it would
not be surprising if the growth of exports slowed
down further in the next few months, especially since
for those exporting industries which at present still
have relatively large orders on hand there is bound to
be some lengthening of delivery periods in view of the
present extent to which their capacities are engaged.

As regards imports, the figures available for the last
few months probably reflect the real position much
more accurately than those for exports, because in their
case the above-mentioned statistical factors are hardly
significant; at the most, time-lags or accumulations
may at times occur in the statistics recording armament
imports. The rise of imports from DM 10.4 billion in
the third quarter to over DM 11.6 billion in the fourth
quarter of 1960 can therefore be regarded as a genuine
increase. It left imports above the level for the corre-
sponding period a year earlier by 13.7 per cent, whereas
in the fourth quarter of 1960 the year-to-year growth
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of exports was 13.2 per cent despite the possible statis-
tical exaggeration in that period. Unlike the first two
quarters of 1960, however, imports did not show any
appreciable cyclical upswing in the fourth quarter after
having actually declined slightly in the third quarter.

Among the factors at work here one is the fall in
prices on international raw material markets. In the
second half of 1960 that fall further notably lowered
the average values of imports, namely (in per cent of
their 1954 amount) from 93.8 in June to 91.3 in
December, the last month for which data are at present
to hand. In passing it may be remarked that the average
value of exports at the same time rose further, after
having already nisen appreciably in the first half of
1960. In other words the terms of trade for Germany
have further improved, and this merits the more atten-
tion in a review of the balance of payments inasmuch as
it counteracts the decrease of the trade surplus. Apart
from its influence on the course of import values how-
ever the price fall on international raw material mar-
kets may also have slowed down the rise of imports
inasmuch as it may in some cases have caused importers
to show some caution in their arrangements — this
caution being no doubt at times further increased by
the fact that for a time the abolition or reduction of
the Turnover Equalisation Tax on imports was being
discussed.,

A turther fact of no small importance to the course
of imports in the second half of 1960 was that food
imports in that period were comparatively small, or
that at least such imports moved in a way that clearly
diverged from the great increase in those of other
goods. In the last two quarters of 1960 together, food
imports reached DM 5.6 billion or the same amount as
in the first two quarters, and DM 5.7 billion in the last
two quarters of the previous year. The decrease relates
almost solely to non-liberalised imports, the more so
since in their case the restrictive influence of the good
German orops was particularly strong, while some
liberalised imports have considerably increased in
accordance with the rise in living standards. In addition
armament imports, which always show relatively great
fluctuations, differed on the whole from other imports
during the second half of 1960 in showing no rising
trend. During that half-year they were somewhat
smaller than in the first, and only about as great as
in the last two quarters of 1959.

All the greater, on the other hand, was the increase
in imports sensitive to cyclical trends. Among these
in the last quarter not a few groups of goods showed
rises of one-third or more by comparison with the
corresponding period a year earlier. Total imports -of
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industrial products, including armaments, have in the
fourth quarter been above their level of a year pre-
viously by about 21 per cent, just as they had in the
third quarter. Imports of industrial finished products
alone (here also, it is true, armaments are included)
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were at DM 3.9 billion in the fourth quarter above
their level for the third by DM 600 million, and thus
greater than a year previously by 23 per cent. If arma-
ment imports were excluded, this percentage would rise
considerably.
Services

The surplus on services (including receipts from
foreign troops in the area of the Federal Republic) rose
during the fourth quarter of 1960 in accordance with
the seasonal tendency; with receipts of DM 3.9 billion
and outgoings of DM 3.2 billion it reached nearly
DM 700 million, against DM 350 million in the pre-
vious quarter and not quite DM 620 million in the
last quarter of 1959. The increase by comparison with
the third quarter was mainly due to the fall, usual at
that time, in German tourists’ expenditure abroad.
Under this influence the travel deficit dropped from
DM 470 million in the third quarter to an esti-
mated DM 30 million in the fourth. For the longer-
term tendency of travel (discussed in a special study in
the December 1960 Monthly Report) it is however
significant that travel evidently still showed a deficit
in the fourth quarter, whereas in that period of
carlier years there had usually been surpluses of the
order of up to DM 200 million. Thus even in the
“dead” travel season the Federal Republic now makes
larger payments to foreign countries in connection
with tourist traffic than it receives from foreign
tourists. On the other hand the rise in the exchange
receipts from foreign troops stationed in German terri-
tory has continued. The receipts from that source
amounted in the fourth quarter to DM 1,130 million,
against DM 1,050 million in the previous quarter and
DM 1,110 million in the fourth quarter of 1959. Per
contra the charges in respect of investment income
have grown. Payments to foreign countries on that
account reached a new record at DM 540 million in
the months Qctober to December 1960. Against them
there were receipts from German investments abroad
to the extent of only about DM 180 million, so that
there was a deficit of DM 360 million as compared
with DM 270 million in the last quarter of 1959.
True, a large part of the capital income accruing to
foreigners would appear to have been immediately
reinvested in the Federal Republic, and so to have
contributed to the recent large capital imports.

Donations

The great permanent deficit item in the balance of
cutrent payments, namely net donations, was particu-
larly large in the last three months of 1960. It
amounted to DM 760 million, against DM 620 mil-
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lion in the previous quarter and an average of DM
640 million for the first three quarters; it was also
substantially above the amount for the last quarter of
1959, which however had been unusually low at DM
590 million. The reason for the rise was that in
December the Federal Government paid the sum of
DM 139 million contractually stipulated for 1960 as
a contribution to the Development Fund of the Euro-
pean Economic Community. So far therefore, with the
addition of the DM 84 million previously paid for
1958 and the DM 105 million so paid for 1959, the
Federal Government has provided DM 328 million for
this Fund; that has cleared off nearly 40 per cent of
the contemplated payments amounting to DM 840
million.

At about DM 520 million the indemnification pay-
ments, which determine the longer-term trend in
donations, were about as great in the fourth quarter
as in the quarter before. On the other hand they
were above their level of a year earlier by DM 100
million, because in particular individual indemnifica-
tion (in the sense of payments made to victims of
National Socialist persecution residing abroad) was
greater in 1960 than in the previous year owing to the
fluctuations in those payments that are unavoidable in
connection with the meeting of such claims. In-

demnification payments to Israel amounted in the
fourth quarter of 1960 to about DM 30 million, and
in the whole of that year to fully DM 280 million.
Thus the payments under the Agreement with Israel
which came into force in 1953 have now reached DM
2.4 billion, this being not quite 70 per cent of the
payments amounting altogether to DM 3,450 million
that are provided in the Agreement over a period of
not more than 14 years.

Capital Transactions

Individually recorded long and short-term capital
movements showed for the fourth quarter a surplus of
DM o.5 billion. The net import of capital was thus of
the same size as in the previous quarter, although it fell
considerably short of the DM 1.6 billion for the second
quarter. Whereas, however, the net capital imports
recorded for the July-September period had exclusively
taken the form of short-term capital movements,
mainly induced through changes in the banks’ exchange
position, the net accruals in the fourth quarter solely
comprised monies which are usually classified in the
balance of capital transactions as “long-term“. On a
quarterly basis therefore the balance of long-term
capital transactions showed a surplus, that is a capital
influx, for the first time since the beginning of 1952.

Long-term Capital

On looking at the figures for long-term capital
movements one finds that the surplus mentioned above
arose mainly because of the movement in private
foreign investments in the German economy. Such
investments increased during the last quarter of 1960
by a net amount of nearly DM 1.2 billion, against DM
0.8 billion in the third quarter, roughly DM 260 mil-
lion in the second, and DM 100 million in the first three
months of 1960. The main reason lay in purchases of
German securities. As can be seen from the table over-
leaf (cf. also the relevant graph on page 17), between
October and December alone foreigners’ purchases of
German securities exceeded the corresponding sales by
more than one billion DM, In the first quarter of 1960
on the other hand the net figures had been only just on
DM 40 million, in the second quarter DM 220 million
and in the third DM 760 million. Much the greater part
of the buying was of fixed-interest securities; on these
the foreign buyers spent between October and Decem-
ber DM 730 million net as against DM 450 million in
the third quarter, DM 80 million in the second and
DM 110 million in the first. On the other hand total
share purchases no longer increased in the last three
months of 1960; on balance they amounted in that
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quarter, just as in the preceding one, to something over
DM 300 million.

It is true that these relatively large capital inflows
were in some measure counteracted by the movement
in other categories of longer-term capital transactions.
Thus the growth of private German investments abroad
has until very recently continued. Between October
and December about DM 370 million went abroad
through the buying of foreign securities, the granting
of credits and loans, the acquisition of business interests
and capital shares, and the acquiring of real estate — as
against an average of as much as around DM 530 mil-
lion in the first three quarters of 1960. There was more-
over further growth of governmental capital payments
to foreign countries. Such payments amounted in the
fourth quarter to DM 255 million as compared with
about DM 220 million in the third. They in particular
comprised DM 198 million of payments to internation-
al organisations, namely the payment of DM 100
million to the International Bank for Reconstruc-

tion and Development on the basis of the longer-term
loan of about DM 1 billion granted by the Bundesbank
in July last year, the payment of a first DM 51 million
instalment towards the German contribution of al-
together DM 222 million (U.S. § 53 million) to the
International Development Association (IDA), and the
providing of DM 47 million at the International
Monetary Fund in view of DM drawings by two mem-
ber countries. Of course on an overall view, as already
mentioned, these capital outflows were not nearly
enough to make up for the influx of funds induced
through the increase in the economy’s foreign indebt-
edness. In considering the longer-term tendencies of
the German balance of payments it is however neces-
sary to bear in mind that the measures which the
Federal Government adopted in recent months to pro-
mote development assistance, especially through pro-
viding substantial amounts of public funds for such
purposes, would appear to have created the basis for a
considerable increase of official capital exports.

Private Security Trausactions with Foreign Countries
in millions of DM

1959 1960
Items ) - S -
istqtr. | 2nd qtr. 31d qtr. 4th qtr. l Total 1st qtr. and qtr. 1 3rd qtr. 4th qtr. Total
A.Transactions in Foreign
Securities
(1) Foreign securities purchased
by residents 449 | 609 588 351 1,997 563 340 499 314 1,716
of which: (a) Dividend-bearing ( 289) ‘ ( 290} ( 526) { 286) (1,391) { 490) ( 302) ( 471) ( 278) (1,541)
(b) Fixed-interest-bearing ( 160) 3 ( 319) ( 62) ( 65) ( 606) ( 73) ( 38) ( 28) ( 36) ( 175)
(2) Foreign securities sold
by residents 89 135 ' 134 211 569 202 301 279 230 1,012
of which: (a) Dividend-bearing { 37) ( 67 ( 113) ( 181) ( 398) ( 141) ( 240) ( 240) ( 192) ( 813)
(b) Fixed-interest-bearing ( s52) ( 68);, ( 21 ( 30) ( 171) ( s1) ( 1) ( 39) ( 38) ( 199)
Net purchases (—) or sales (-+) ‘ i
of foreign securities by residents — 360 — 474 — 454 — 140 | —1,428 — 361 — 39 -— 220 — 84 — 704
of which: (a) Dividend-bearing (— 252)  (— 223) | (— 413)  (— 105) | {(— 993) | (— 349) | (— 62) | (— 231) | (— 86) | (— 728)
(b) Fixed-interest-bearing | (— 108) | (= 251) | (— 41) | (— 35) | {(— 435) | (— 12) | (+ 23| (+ 11| (+ 2) 0 (+ 29)
I i '
B. Transactions in Domestic : 1
Securities?®
(1) Domestic securities purchased i
by foreigners 404 644 830 | 650 2,528 535 759 1,419 1,629 4,342
of which: (a) Dividend-bearing ( 291) ' ( 459) 3 ( 692) | ( 460) | ( 1,902) | ( 305) | ( 572) | ( 868) | ( 737) | ( 2,482)
(b) Fixed-interest-bearing | ( 113) | ( 185) | ( 138) | ( 190) | ( 626) | (  230) | ¢ 187) | ( 551) | ( 892) ! ( 1,860)
(2) Domestic securities sold ‘ ‘,
by foreigners 443 522 632 462 2,059 498 537 662 | 580 2,277
of which: (a) Dividend-bearing ( 209 | ( 301) | ( 433) ( 350) | ( 1,293) | ( 380) | ( 432) | ( 557) | ( 421) | ( 1,790)
(b) Fixed-interest-bearing | (  234) | (  221) e 199) ¢ ( 112) | (. 7€) | ( 118) | {  105) | {  105) | O 59y [ 487)
Net purchases (+) or sales (—) ‘ ‘ |
of domestic securities by foreigners — 39 + 122 ¢ 4 198 + 188 -+ 469 + 37 + 222 + 757 -+1,049 -+2,065
of which: (a) Dividend-bearing (+ 82) | (+ 158) (+ 259) | (+ 110) | (+ 609) | (— 75) | (+ 140) [ (+ 311) | (+ 316) | (+ 692)
(b) Fixed-interest-bearing | (— 121) | (— 36) ‘ (— 61) | (+ 78) | (— 140) [ (+ 112) | (-+ 82) | (+ 446) [+ 733) | (+1.373)
C.Net Balance (A+B) - 399 — 352 ‘ — 256 + 48 — 959 — 324 -+ 183 + 5-37 ‘ + éssn 1;;@;”
of which: (a) Dividend-bearing (— 170) | (— 65) j (= 154) | (+ 5) | (— 384) [ (— 424) | (+ 78) | (+ 80) i (+ 230) | (— 36)
(b) Fixed-interest-bearing | (— 229) | (— 287) | (— 102) | (+ 43) | (— 575) | (+ 100) | {+ 105) | (+ 457) | (+ 735) | (+1.,397)
! |
1) Dividend-bearing securities including investment fund certificates. — 2) Including German external bonds,
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Short-Term Capital

With considerable month-to-month variations in the
fourth quarter the statistically recorded capital move-
ments at short term, unlike those at long term, pro-
duced a net capital outflow of about DM 80 million,
whereas in the two preceding quarters they had given
rise to capital inflows totalling about DM 2.5 billion.
One reason for this change — at first surprising in view
of the economy’s persistently strong propensity to
incur foreign debt — lies in the relatively large advance
payments which the Federal Government made for
defence imports towards the close of the 1960 finan-
cial year. The net increase of Federal claims in respect
of advance payments for armaments (gross payments
to foreign countries less actual armament imports in the
same period) amounted in the fourth quarter to some-
thing over DM 400 million; in the previous months, on
the other hand, such claims had appreciably decreased.

The net statistically recorded short-term capital
movement was however also much affected by changes
in the external position of the banks. In the second
quarter of 1960 the position as between the credit
institutions’ external assets and liabilities had de-
teriorated by more than DM 1.6 billion: that is
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to say, the banks had to that extent repatriated foreign
assets and/or borrowed foreign money. In the third
quarter their exchange position had deteriorated by a
further DM 315 million. In the fourth quarter on the
other hand the net deterioration was not quite DM 160
million, an improvement by DM 450 million in Octo-
ber and November having against it in December
deterioration by almost DM 610 million, which was in
part only seasonal. In January the banks’ position
actually seems to have shown substantial improvement,
although at present no reliable statements can be made
on that subject, while it must further be borne in mind
that apart from seasonal factors the overall movement
for that month was much affected by the fact that part
of the proceeds of the voluntary development assist-
ance loan from industry was employed by the Recon-
struction Loan Corporation as the bank administer-
ing those monies, until its ultimate use for assisting
development, in foreign Treasury Bills out of the Bun-
desbank’s holding, and that the banks’ short-term
foreign investments consequently increased.

As regards the longer-term tendencies which during
recent months operated to improve the banks’ external
position, or at least (towards the end of 1960) to
produce a great reduction of the net exchange accruals
in that sector, one fact worthy of mention is that since
the summer of 1960 the banks’ foreign liabilities have
grown only slightly. Apart from the abating exchange
speculation in the last months of the year this may
be due to the fact that the afflux of foreign money
was visibly kept in bounds by the order made on
2 June 1960, forbidding payment of interest on for-
cigners’ sight and time deposits, as well as by the
special regulations regarding minimum reserves in
respect of liabilities to foreigners. A major increase
of foreign liabilities occurred only in December, in
which connection (apart from the influence of window-
dressing) a major factor would seem to have been the
amounts credited to non-residents’ accounts in respect
of the above-mentioned large capital income pay-
ments, that is payments out of internal circulation.
Evidently this was a temporary phenomenon, since
according to the available partial data a large outflow
of such monies must be expected to have occurred as
early as January. On the assets side the most important
fact was that since the discount rate reduction of last
November the gap between interest rates in the Federal
Republic and other countries has no longer been so
great (at least in the banking sphere, although not in
the rest of the economy) as to prevent occasional major
exports of money by the banks. On the contrary at
times, especially in November, the banks’ short-term



: Foreign Trade and Payments™)
? in millions of DM

1959 ’ 1960

4th qtr. 1 Oct. ‘ Nov. ’ Dec. 1st qtr. Iznd ar. | 3rd qtr. | 4th qtr.x)E Oct. | Nov.  Decx)

Foreign Trade
Monthly averages or monthly figures

All countries 1)

Exports (f.0.b.) 3,968 | 3,824 3,800 4,282 3,807 3,836 3,844 j 4,493 4,187 4,250 = 5,043

Imports (c.i.f.) 3,414 3,257 3,120 3,866 3,335 3,545 3,462 | 3,383 3,768 3,680 4,201

Balance + 554 4+ 567 |+ 680 |+ 416 [+ 472 |+ 291 |+ 382 ‘ + 610 |+ 419 !+ 570 |+ 842

Groups of countries %)

E.M.A. countries: Exports 2,730 | 2,647 | 2,633 ' 2,910 2,665 | 2,755 2,769 3,216 3,099 3,027 | 3,523

Imports 2,355 2,326 2,217 | 2,522 2,326 = 2,453 2,395 2,666 2,644 2,598 | 2,757

Balance + 375 |+ 321 |+ 416 -+ 388 |4+ 339 -+ 302 |+ 374 |+ 550 [+ 455 .+ 429 ‘ + 766

Dollar countries: Exports 621 618 586 662 582 | 516 504 558 516 572 } 585

Imports 734 638 598 968 719 762 730 853 786 732 | 1,040

Balance —_ 113 |— 20 |— 12 |— 306 |— 137 |— 246 |— 226 |— 295 |— 270 |— 160 — 455

Other countries:  Exports 599 542 563 691 551 554 558 705 559 639 919

Imports 322 290 302 373 282 322 328 356 329 341 397

Balance 4+ 277 i+ 252 |+ 261 |+ 318 |+ 260 |+ 232 [+ 230 [+ 349 |+ 230 |+ 208 + 522

Terms of Trade
1954 = 100

Average values of export unit 102.0 101.7 101.5 102.6 102.6 i 103.7 ‘ 103.5 104.4 103.3 | 104.7 105.1
Average values of import unit 91.6 91.7 91.4 91.7 92.1 | 93,1 92.6 91.5 91.9 91.3 91.3
Terms of trade %) 111.3 110.9 111.0 1119 111.4 111.4 | 111.8 114.1 112.4 114.6 115.0

Gold Holdings, Foreign Assets and Liabilities of the Deutsche Bundesbank ©)

Position at end of period indicated
Gold holdings and freely usable foreign assets %)

Total 19,039 17,129 18,031 19,039 19,644 23,271 | 26,621 28,295 27,612 27,717 | 28,295
including: 1
Gold holdings 11,077 11,028 11,029 11,077 11,214 11,643 | 12,132 12,479 12,241 12,360 12,479
U.S. § (incl. Canadian §) 7,281 5,665 | 6,446 7,281 7,729 10,737 | 13,539 | 15,006 14,473 14,565 15,006
Not freely usable foreign assets %)
Total 5,183 5,526 5,523 5,183 4,865 4,810 4,012 3,934 3,946 3,968 | 3,934
including: ‘
Bilateral claims from |
former credits to E.P.U. 3,159 3,484 3,482 3,159 2,978 2,835 2,089 1,993 2,014 2,011 ‘ 1,993
1.B.R.D. bonds and notes 5) 1,496 1,496 1,496 1,496 1,391 1,491 l 1,541 1,572 1,547 1,572 \ 1,572
Earmarked balances with foreign i
banks and earmarked ; I
money-market investments 353 353 353 353 353 353 265 265 265 265 | 265
Consolidation loans to ! : |
foreign Central Banks 175 192 | 192 175 143 131 ! 117 ! 104 | 120 120 | 104
Foreign Habilities
Total | 410 | 503 | 424 410 | 344 | 458 | 377 | 429 | 334 | 382 | 429
Balance of Payments
Monthly averages or monthly figures
1. Net movement of gold and ! ! |
exchange ®) (surplus: +) 4+ 654 |+ 301 |+ o978 |+ 682 |-+ 118 [+ 1,153 |+ a7 |+ 515 |+ 968 1+ 79 |+ 497
II. Net transactions in goods, .
services, donations and capital [+ 790 [-- 199 |+ 1,156 |+ 1,015 |+ 78 (+ 792 1+ 466 |+ 751 |+ 805 4+ 131 [+ 1,316
(1) Current account + 563 |+ 627 |+ 833 |+ 228 {+ 571 |4+ 259 -+ 293 |4+ 590 |+ 523 4+ 679 |+ 568
of which: Goods and services |+ 760 |+ 810 |+ o963 |+ 506 [+ 764 |+ 500 4+ 499 |+ 842 [+ 735 + 883 |+ 908
Donations i
(outflow: —) — 197 |- 183 |[— 130 |— 278 |— 193 |— 241 |— 206 |— 252 |— 212 |— 204 |— 340
(2) Capital transactions
(outBow: —) + 227 |— 428 |+ 323 |+ 787 |— 493 |+ 533 |+ 173 |+ 161 |+ 282 |— 548 + 748
of which: at long term — 115 |— 97 — 72 |— 177 |e— 235 |— 115 |— o |+ 186 |+ 346 |+ 93 |+ 119
at short term + 342 |— 331 {4+ 395 |+ 964 |— 258 |+ 648 |+ 182 |— 25 |— 64 ‘-— 641 |+ 629
111, Net errors and omissions 7) . :
(I less 1) — 136 |+ 102 |~ 178 |— 333 |+ 40 |+ 361 {+ 412 [— 236 | + 163 |— 52 — 819

For data for previous months and for explanatory remarks see Tables under VII (Foreign Trade and Payments) in the Statistical Section of this Report.

‘l)’ A; frcim (;he day of the economic incorporation of the Saarland, on 6 July 1959, the figures in this table relate to the area of the Federal Republic including
the daarland.

©) The figures are not fully identical with those shown in the Return of the Bundesbank, because gold holdings and foreign assets and liabilities are here
recorded at parity rate in accordance with the International Monetary Fund’s instructions on the compilation of balance-of-payments statements, whereas in the
Bundesbank Return they are computed for the end of the year according to the lowest value principle and for the current year at the rate of the day. Devia-
tions from previous publications chiefly result from the inclusion of that part of the Bundesbank’s liabilities contained in the item “Deposits of foreign
depositors® in the Bundesbank Return which, in the absence of statistical data on turnover, had hitherto not been covered.

1) In¢luding ships’ fuel and other supplies, etc. — )} Imports according to selling countries; exports according to buying countries. — 3) Average values of
export unit in per cent of average values of import unit. — #) Credit balances on current foreign-currency accounts and DM accounts, or assets at fixed term
or of only limited usability, respectively. — 5) No account is taken of the longer-term credit granted by the Bundesbank in July 1960, of which DM 100 mil-
lion was outstanding on 31 December 1960. — ®) Change in the Deutsche Bundesbank’s gold holdings and foreign assets and liabilities; cf. footnote ©). --
7) Mainly due to changes in terms of payment, — X) Partly provisional figures.
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Foreign Exdiange Position of the Banks ™)
in millions of DM

Posttion Changes during quarter *) 3) Position
on on
Teems 31 Dec. 1958 1959 1960 31 Dec. 1960
9 i1stqr, | amdqer. | 3rdaqr. | sthar | 1statr. | ondquw. | 3rdqmr. | athaim )
A. Short-term Foreign
Assets
Credit balances with foreign banks, '
total 559 + 833 + 359 | + 206 — 861 + 262 | — 709 | — 150 + 276 976
of which: Monies payable on demand ( 431) (+ 55) | (+ 176) | (+ 184) | (+ 36) | (+ 120) | (— 435) | (— 114) | (+ 20) ( 530)
Time deposits ( 128) (+ 778) | (+ 183) | (+ 22) | (— 897) | (+ 142) | (— 274) | (— 36) | (+ 256) ( 446)
Money-market investments 481 + 139 + 270 | + 13 + 296 | — 422 | — 482 | — 28 4+ 65 379
Short-term credit 279 — 154 | — 20 | -k 175 + 59 + 146 + 13| — 16 — 18 1,053
Total 1,919 + 818 + 609 | + 394 — 506 | — 14 | —1,178 | — 194 + 323 2,408
B. Short-term Foreign
Liabilities
Foreigners’ deposits, total 2,893 — 396 + 394 [ + 58 + 479 — 30 + 99 | — 155 + 317 3,641
of which: Banks (1,702) (— 431) | (+ 326) | (— 34) | (+ 368) | (— 43) | (+ 17)|(— 161) | (+ 59) (1,796)
Non-banks (1,191) (+ 35) | (+ 68) | (+ 92) | (+ 111) | (+ 13) | (+ 82) | (+ 6) | (+ 258) (1,845)
Short-term credit 577 — 121 | — 138 | — 45 4+ 49 | + 136 | + 333 | 4+ 276 + 164 1,242
Total 3,470 — 517 ! + 256 + 13 + 528 + 106 + 432 + 121 + 481 4,883
C.Balance of Short-term ‘
Foreign Assets and |
Liabilities i
(net foreign exchange position) —1,551 +1,335 ‘ + 353 + 381 ! —1,034 | — 120 | —1,610 | — 315 — 158 —2,475
1) For further breakdown and back figures, see Table VII 4 in the Statistical Section of this Report. — 2) After elimination of increases or decreases due to
statistical reasons. — %) Increase in assets and liabilities: <, decrease: —; improvement in balance of assets and liabilities (net foreign exchange
position): +, deterioration: —. — *) Other than Bundesbank.

foreign assets considerably increased. In January also
they seem to have done so in some degree. Since the
autumn therefore the banks’ foreign investments have
on balance no longer fallen (despite considerable
fluctuations in individual months), but have risen. It
is true that at least in the fourth quarter (only for this
period are precise figures available) their increase was
smaller than that in the liabilities, so that as already
mentioned the total net exchange position deteriorated
in that period by about a further DM 160 million.

On 31 December 1960 the credit institutions’ total
short-term foreign assets amounted to DM 2.4 billion,
against DM 3.5 billion at the end of 1959. Against
them there were foreign liabilities amounting to DM
4.9 billion, as compared with DM 3.8 billion at the
end of the previous year. Thus as regards the overall
position on 31 December 1960 there were net foreign
liabilities to the extent of DM 2.5 billion against
roughly DM 300 million at the end of 1959. The
deterioration by DM 2.2 billion which occurred in
the course of 1960 equals more than a quarter of the
exchange afflux recorded in the same period at the
Bundesbank.

Statistically Unrecorded Capital Movements

Even more surprising than the occurrence of a
deficit on the balance of statistically recorded short-
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term capital movements, however, is the fact that the
unclassifiable residual balance-of-payments item also
showed a comparatively large deficit in the fourth
quarter, after having shown surpluses totalling DM
2.4 billion in the previous three quarters. It will be
remembered that apart from possible errors in ascer-
tainment of the data for the balance of transactions
in goods, services, donations and capital this residual
item in particular reflects changes in the terms of pay-
ment, as well as other statistically unrecorded credit
movements. If the “net errors and omissions” were
fully equated with money and credit movements of
that sort, this would mean that recently (by contrast
with the first quarters of 1960) the terms of payment
have deteriorated, or that lendings or repayments of
credit to foreign countries have now taken the place
of borrowings not recorded in the statistics. Any such
conclusion would however undoubtedly be wrong,
because in the short run statistical inadequacies may
of course also be an important element in the changes
shown by that item. In December, when the residual
item was adverse by as much as about DM 820 million,
such influences were relatively important; they were
especially so as a result of the above-described sta-
tistical inaccuracies which arose in the attribution
of exports to that month. The consequent possible
exaggeration of the export surplus must of course
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have its statistical corollary within the framework
of the overall balance of payments, and it looks as
though this might have caused the abrupt change of
the residual balance-of-payments item from a surplus
into a large deficit. It is thus not certain whether corre-
sponding payment or credit transactions underlie the
occurrence of a deficit on the unrecorded items. But
it is quite probable that a material decrease in the
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previously recorded large surpluses, or even their con-
version into a small deficit, might fully accord with
the true course of payments, since in recent months
there has no doubt been a decrease in the economy’s
foreign borrowing if only because the movement in the
terms of payment was no longer affected by exchange
rate speculation anything like so much as during the
summer months.



Provisional Survey of the Balance of Payments in 1960

By way of supplementing the information given in the dhapter on Foreign Trade
and the Balance of Payments about the course of foreign trade and payments during
recent months the following study offers a first survey, although not as yet a very
detailed one, of the main tendencies in the balance of payments for the whole year
1960. A more fully analysed survey, based on more accurate statistics, will not be

possible until a later date.

Overall Trend

The 1960 balance-of-payments surplus, measured by
the rise in the Bundesbank’s total holdings of gold and
foreign assets, amounted to nearly DM 8 billion. As
against this there had been in the previous year for the
first time since 1950 a deficit, which had reached
nearly DM 2.1 billion. In the intervening years the
balance of payments had invariably shown surpluses;
the smallest of these had been in 1955, at DM 1.9
billion, and the largest in 1957 at over DM 5.1 billion.
The main reason for the reversal which took place in
the 1960 balance of payments by comparison with the
previous year’s lay in the capital transactions with

foreign countries; the changes on current account were
by comparison hardly significant. The balance of
statistically recorded long and short-term capital move-
ments showed in 1960 a surplus of DM 1.1 billion,
after having shown in the previous year a deficit of
DM 6.1 billion and in 1957 and 1958 deficits of DM
2.4 billion each. The change from a large net capital
export to an appreciable net capital import is even
more marked if capital transactions are taken to in-
clude the movement in the balance-of-payments
residual item, which reflects not only possible statistical
errors but in particular the changes in international
credit relationships due to shifts in the terms of pay-

Cousolidated Results of the Balance of Payments
in millions of DM

Items 1954 | 1955 1956 1957 1958 l‘ 1959 1960 P)
A . Balance of Transactions in Goods,
Services, Donations and Capital
1. Current Account
Balance of trade 1) + 2,698 + 1,245 + 2,897 + 4,083 + 4,954 + 5,361 + 5,267
Receipts from foreign troops + 1,022 + 1,226 + 1,757 <+ 2,660 + 3,877 + 4,111 + 4,294
Commercial services 2) + 256 4+ 411 4+  sges + 770 — 951 — 2,305 |, — 1,746
Donations — 389 - 813 — 1,105 — 1,647 — 1,649 — 2,636 ‘ — 2,678
Balance on current account + 3,587 + 2,069 + 4,417 4+ 5,866 + 6,231 } + 4,541 ‘ + 5,137
1. Capital Account (capital exports: —)
Long-term capital transactions — 718 — 410 — 556 — 726 — 1,875 — 3,759 — 518
(a) Private — 264 — 110 + 130 4 133 — 526 — 1,325 + 383
(b Official — 454 — 300 — 686 — 859 — 1,349 — 2,434 — 901
Short-term capital transactions + 343 — 40 + 677 — 1,714 — 514 — 2,374 + 1,639
(a) Private + 305 + 119 + 894 — 3 — 737 — 1,204 + 2,398
including: Change in foreign exchange position |
of banks other than Bundesbank ]
(improvement: —) (+ 319) | (+ 131) | (+ 912) | (— 25 | (— 734) | (— 1,035) | (+ 2,203
(b) Official + 38 — 159 — 217 — 1,711 + 223 — 1,170 — 759
Balance on capital account — 375 — 450 + 121 — 2,440 — 2,389 - 6,133 + 1,121
1. Net balance of transactions in goods,
services, donations and capital (I plus II) + 3,212 + 1,619 -+ 4,538 + 3,426 + 3,842 — 1,592 + 6,258
B.Net Errors and Omissions? — 430 + 233 + 549 + 1,695 — 654 — 495 + 1,730
C.Movement of Foreign Exchange
Change in the Deutsche Bundesbank’s gold holdings and
foreign assets (net) (increase: +) 4 + 2,782 -+ 1,852 + 5,087 + 5,121 + 3,188 — 2,087 + 7,988
i
1) Special trade according to the official foreign trade statistics: imports c.if., exports f.o.b.; in 1957 and 1958 including imports of the Federal Government
subsequently reported and thus not recorded in the official foreign trade statistics for those years. — 2) Total services except receipts from foreign troops and
except expenditure on freight and insurance costs already contained in the c.i.f. import value (and hence in the balance of trade). — %) Ascertained as difference
between the net balance of statistically recorded transactions in goods, services, donations and capital (III) and the change in central monetary reserves ).
The difference is mainly due to changes in the terms of payment. — %) Deviations from previous publications result from the inclusion of the Bundesbank’s
foreign liabilities so far not taken into account. — P) Provisional.
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THE TREND OF THE BALANCE OF PAYMENTS
DM Increase or Decrease in the Bundesbank’s Total Holdings DM
billion . . : . : billien
+8 of Gold and Foreign Assets +8
+6 +6
+4 +4
+2 - +2
i} 0
-2 -2
] 1 } Il I i -—
1950 ' 1951 ] 1952 | 1953 | 1954 I 1955 | 1956 l 1957 | 1958 11959 1960
Components
Current Account Capital Account
Transactions in goods, services, Statistically ascertained capital transactions
and denations plus residual item of the batance of paymentsl)
Deficits | Surpluses Deficits | Surpluses
1950 1950
1951 1951
1952 1952
1953 1953
1954 1954
1955 1955
1956 1956
1957 1957
1958 1958
1959 1959
1960 1960
} t t { { = } t } t —
—2 ] +2 +4 +6  DMbillion —6 ~4 -2 0 +2 +4
) Shown in the balarce-of-payments statements as "Net errors and omissions”.
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ment. With the inclusion of this item the 1960 net
capital import amounted to nearly DM 2.9 billion;

as against this the previous year’s net capital export
was DM 6.6 billion.

Among the causes producing this change the first

. to mention is the influence of the wide interest rate

differential which resulted from the opposite movement
of interest rates in the Federal Republic and in other
important countries, above all in the United States,
and reversed the money and capital streams which
flow ‘according to costs and expected earnings (as to
this see the graph on page 55). In addition the banks,
under pressure of the Bundesbank’s actions to restrict
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liquidity, repatriated a large part of their monies
employed abroad. Furthermore speculation on a
possible change of international exchange rate rela-
tionships led — at least temporarily — to substantial
exchange inflows into the Federal Republic.

Current Items

The surplus on current items (that is the combined
result of goods and service transactions plus donations)
amounted in 1960 to something over DM 5.1 billion.
The surplus was thus greater than the previous year’s
by DM 600 million, but fell appreciably short of the
DM 6.2 billion in 1958 and the DM 5.9 billion in 1957.




The increase appearing in the year under report was
exclusively due to services; the trade surplus on the
other hand declined, and on donations the deficit in-
creased further, although only slightly.

Foreign Trade

The trade surplus amounted in 1960 to DM 5.3
billion against DM 5.4 billion in the previous year.
Thus it slightly declined for the first time, after having
risen without a break in the years 1956 to 1959, in
most of them very substantially. The reason why the
fall in the export surplus was not even greater was
in part purely statistical. For one thing, the 1960
foreign trade figures for the first time reflected the
Saarland’s structural export surplus for a full year,
whereas those for 1959 did so only as regards the period
after the Saarland’s economic reincorporation on 6 July
in that year. Secondly, the trade balance for 1960 was
probably affected more than in previous years by the
method of ascertaining the December figures, which
is explained in the chapter on foreign Trade and the
Balance of Payments and tends to increase the surplus®).

While nevertheless the trade surplus for the whole
year did not increase, but actually decreased, this was
due to the sharp rise of imports. The value of these rose
in 1960 to DM 42.7 billion, against DM 35.8 billion
in the preceding year and DM 32.0 billion in 1958.
In percentage terms the increase over 1959 was more
than 19 per cent; thus 1960 imports rose more than
the exports even in terms of value, whereas in the two
previous years they had indeed increased more than
exports in volume, but because of the fall in import
prices this had been reflected in the foreign trade values
either not at all or only inadequately. Last year on the
other hand the increase in the volume of imports also
led to a corresponding rise in their value.

Industrial imports showed an especially marked rise
in 1960. The imports of industrial raw materials were
greater by one-fifth and those of industrial semi-
finished goods by as much as 35 per cent than in 1959.
Besides this the Federal Republic proved in 1960, as
in the years before, to be a receptive market for indus-
trial finished goods. Imports of these, at DM 13.7
billion, exceeded those in 1959 by some 25 per cent,
their proportion to total imports being 32 per cent as
against only 20 per cent in 1957. The reason why total
imports on a percentage basis did not rise so much as
industrial imports lies in the movement of food imports,
these having in 1960 been above their previous year’s
level by only 4.5 per cent. In the first half-year, it is
true, these imports had also shown a large increase;

1) As to this see the remarks on pages 49/50.

but in the second, owing to the large deliveries from
the 1960 harvest, the unliberalised imports fell a good
deal short of their level in the previous year. Although
most liberalised agricultural imports increased con-
siderably in the second half-year too, total food imports
during that period were, therefore, smaller than a year
before by more than DM 100 million.

Exports also grew by more in 1960 than in the
preceding years; they amounted to DM 47.9 billion,
against DM 41.2 billion in 1959 and DM 37.0 billion
in 1958. On a percentage basis they rose on the year
by 16.4 per cent, this being as already mentioned
appreciably less than the rise in imports. In terms of
volume the divergence between the rise in imports and
that in exports is even greater; export prices in fact
rose for the first time in a considerable period because
of the very keen demand which prevailed during the
first half of 1960 in particular, so that the increase
of 15.2 per cent in volume fell short of that in value.

~ As to individual groups of goods it was especially
the exports of capital goods which grew in 1960

THE TREND OF FOREIGN TRADE
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appreciably faster than in the previous year. Machinery
exports in particular did not react until 1960 to the
increase of foreign demand, which had already become
apparent during 1959 in the growth of orders reaching
the capital goods industries. In addition ship deliveries
greatly increased in 1960, whereas the growth of other
capital goods exports slowed down by comparison with
1959. Among other groups of goods, for instance some
important basic materials, the growth of exports
notably slackened in 1960.

Services

The surplus on services increased in 1960 for the
first time since 1957; it amounted to DM 2.5 billion
as against DM 1.8 billion in the previous year, DM

2.9 billion in 1958 and DM 3.4 billion in 1957. On

looking at the two main components of services,
namely on the one hand the receipts from foreign
troops stationed in the Federal Republic and on the
other the remaining mostly commercial services, one
finds that the increase of the surplus was primarily due
to a fall in net foreign exchange expenditure on com-
mercial transactions, while at DM 4.3 billion the
receipts from foreign troops were greater than a year
earlier by only about DM 170 million. The decrease in
the deficit on commercial services is mainly explained
by the movement (in the current reporting included
here and not among goods) of merchanting trade, the
balance on which improved by DM 450 million.
Whereas in 1959 the purchases of goods in merchanting
trade had been greater than the sales during the same
period, in 1960 on the other hand the DM 2.5 billion
of sales exceeded the DM 2.2 billion of purchases,
which may have resulted from a running down of stocks
due to price movements on international raw material
markets. A further important fact was that the receipts
from transport services rendered to foreigners rose by
more than the simultaneous expenditure, because in
particular receipts from marine freights greatly in-
creased!). Moreover, the position on investment income
greatly improved by comparison with the previous
year. With receipts of DM 830 million and outgoings
of DM 1,650 million the deficit dropped to about DM
820 million, as compared with DM 1,030 million in
1959 and DM 620 million in 1958. This was due
to an increase by more than DM 200 million in
the receipts, chiefly comprising interest received by
the Bundesbank, while income payments to foreign-
ers remained practically unchanged. One reason why

1) The final figures for transport as a whole are not yet to hand; they will be
materially affected by allowance for German importers’ expenditure on foreign
transport services, which expenditure is contained in the c.i.f. value of imported
goods and is ascertained by us with the aid of detailed estimates.
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the outgoings to foreign countries did not rise in view
of the large capital imports which the Federal Republic
recorded in 1960 was that, because of the steady
decline in outstanding indebtedness, the interest pay-
ments under the London Debt Agreements are con-
tinuously decreasing. Another lay in certain shifts in
the dating of the income payments to be credited to
foreign investors at the end of the year. Whereas the
figures for 1959 had included a substantial part of the
interest earned in 1958, because this was not recorded
until January 1959, at the beginning of 1960 there
were no such “carry-overs”. In all probability therefore
the interest earned by foreigners in 1960 showed
greater year-to-year growth than the available data
suggest.

Against the above-mentioned tendencies to surplus,
some genuine and others statistically induced, there
were however also growing charges in connection with
other forms of services. The first of these to mention
is travel. Because of greatly increased spending by
German tourists abroad the deficit on this account
rose to about DM 800 million, against DM 500 million
in the previous year and DM 155 million in 1958.
There was also a rise in the expenditure of German
trade and industry abroad on commissions as well as
on publicity and trade fair costs, and finally in the
outgoings on licences and patents.

Donations

The 1960 deficit on donations was not quite DM
2.7 billion. It was thus somewhat greater than that of
DM 2.6 billion in 1959, although it had then been
much affected by public authorities’ special payments,
for instance by the DM 319 million paid to France on
the reincorporation of the Saarland. If these and other
non-recurrent payments are eliminated, the deficit on
current donations rose in 1960 by more than half a
billion DM as compared with the year before. The rise
is due to the increase of indemnification payments. On
these more than DM 2.1 billion was spent in 1960 as
compared with not quite DM 1.6 billion in 1959 and
DM 1.5 billion in each of the years 1957 and 1958.
Regarded separately the “individual” indemnification
rose by about DM 440 million to DM 1.8 billion, and
payments under the agreement with the Government
of Israel by over DM 40 million to some DM 280 mil-
lion. As to other 1960 donations, mention may be made
of the provision of DM 139 million for the European
Economic Community’s Development Fund, as well
as of the contribution of DM 141 million (£ 12 million)
towards the cost of supporting British troops stationed
in the Federal Republic.



Indemuification Payments to Foreign Countries
in millions of DM

including
Year Total Individual ‘ Indemnification
indemnification |  under Israel
1 Agreement

1951 219 219 —

1952 197 197 —

1953 388 212 176

1954 508 154 354

1955 718 350 368

1956 1,011 679 332

1957 1,498 1,171 327

1958 - 1,461 1,144 317

1959 1,566 1,326 240

1960 2,128 %) 1,770 284

Total 9,694 %) 7,222 2,398
1y Until 1953 chiefly private, from 1954 onwards almost exclusively official,
indemnification; for the period prior to 1951 no data are available. —
%) Including indemnification under ag ts which, since mid-1959, have
been concluded with a number of West European countries as well as with

the United Nations.

Capital Movements

Among individual sections of the balance of pay-
ments the capital movements, as already mentioned,
showed by far the greatest changes. They showed in
1960 a surplus — that is a net capital import — of over
DM 1.1 billion, whereas in the previous year there had
been a deficit in the form of a net capital export of
DM 6.1 billion. The main reason for this change was
the great increase during 1960 in the Federal Republic’s
external indebtedness, which had remained practically
unaltered in 1958 and 1959. A further reason was
that, as already mentioned, German banks repatriated
a substantial part of their short-term foreign assets.

The Federal Republic’s External Indebteduess

According to the data considered in the balance of
capital transactions with regard to foreigners’ invest-
ments in the Federal Republic the latter’s foreign in-
debtedness — virtually that on private account alone —
grew in 1960 by almost DM 3.8 billion. If to this there
are added the money-inflows (reflected in the residual
item of the balance of payments but not in detail sta-
tistically recorded) as a result of shifts in the terms of
payment and of direct borrowing abroad, the foreign
indebtedness increased by an estimated DM 5.5 billion.
The foreign exchange accruing at the Bundesbank from
this source thus exceeded that which arose from current
payments, and which amounted to DM 5.1 billion.

The increase of foreign indebtedness was much
affected by transactions in German securities. For-
cigners bought these in 1960 to the net extent of over
DM 2 billion (including DM 1.8 billion in the second
half-year alone) against about DM 470 million in the
preceding year and roughly DM 600 million in 1958.
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Special importance attached to transactions in fixed-
interest securities. While the net purchases of German
dividend-bearing securities scarcely changed, at not
quite DM 700 million as against about DM 600 million
in 1959, foreign investors during 1960 spent DM
1.4 billion net on acquiring fixed-interest securities,
whereas in the previous year they had reduced their
holding on balance by DM 140 million. On the other
hand the remaining long-term foreign investments in
the German private sector did not grow during 1960
to the same extent as in the previous year. Foreigners’
granting of credits and loans (including the acquisition
of business participations and capital shares) amounted

THE FEDERAL REPUBLIC'S
EXTERNAL CAPITAL TRANSACTIONS, AND INFLUX OF
FOREIGN EXCHANGE AT THE BUNDESBANK
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in 1960 to only DM 500 million against DM 670 mil-
lion in 1959.

Like the German economy’s total long-term external
indebtedness, its short-term debt to foreigners also
greatly increased in 1960. At the German banks alone
it grew by DM 900 million through recourse to foreign
credit facilities, after having been reduced in the
previous year by DM 260 million. A substantial rise
occurred, in particular, in the short-term external debt
of the remaining sectors of the economy. Although no
precise statements can be made on this subject, such
indebtedness may be estimated to have amounted to
DM 2 billion if allowance is made for the residual item
in the balance of payments. To sum up, therefore, the
1960 increase of foreign indebtedness was for the most
part due to short-term capital movements and to
security transactions.

On an overall view the public authorities’ long and
short-term foreign indebtedness hardly altered in 1960,
whereas in the previous year it had been reduced by
more than DM 1.2 billion, chiefly through premature
repayment of debts arising from post-war economic aid.

German Investments Abroad

German net investments abroad grew further in
1960, although a good deal more slowly than in the
previous year, rising on balance by DM 2.6 billion as
against DM 6.0 billion in 1959 and DM 2.4 billion in
1958. The slowing of the rise was due to the course of
short-term foreign investments; these increased by only
DM 70 million in 1960 as compared with DM 2.8 bil-
lion in the year before. After the sharp increase by
DM 1.3 billion in 1959 the German banks actually
reduced their short-term foreign assets by nearly DM
1.1 billion, of which DM 320 million represented the
reduction of sight and time deposits at foreign banks,
and DM 870 million that of money market investments
(against this the credit granted by banks to foreigners
rose by the small margin of about DM 130 million).
The fact that this led to no absolute decrease in German
total short-term investments abroad is explained by the
substantial advance payments which the Federal Gov-
ernment made in respect of the future import of defence
materials. The resulting increase of foreign claims
amounted in 1960 to more than DM 1.1 billion, or ouly
a little less than the previous year's DM 1.4 billion.

Unlike its short-term foreign investments, the
Federal Republic’s investments abroad at long term
again rose in 1960 by the substantial amount of just
on DM 2.6 billion. Apart from the previous year, when
they had grown by DM 3.2 billion largely because of
special payments for the increase of quotas in the
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German Capital Investments Abroad and
Foreign Capital Investments in the Federal Republic
in millions of DM

Ttems 1) 1957 | 1958 | 1959 | 1960P)

A. Net German Capital
Investments Abroad

Total (Increase: —) —3,440 | —2,443 | 6,025 | —3,635
(a) Long-term capital transactions —1.095 | —1,997 | -—3,209 | —2,565
Private — 777 | —1,150 | —2,195 | —1,977
Official — 318 — 847 | —1,014 — 3588
(b) Short-term capital transactions | —2,345 | — 446 | —2,816 | — 70
Private — 640 | — 647 | —1,432| +1,017

incl.: Foreign assets of banks |
other than Bundesbank |(— 606) (— 599)'(—1,315) (-+1,063)
Official 2) 1,705 | + 201} —1,384 | —1,087

B. Net Foreign Capital
Investments in the
Federal Republic f

Total (Increase: +) +rooo| + 54| — 108 +3,756
(a) Long-term capital transactions + 369 + 1321 — 550 +2,047
Private + 910 + 624 + 870 42,300
Official ’ — 541! — 502| —1,420| — 313
(b) Short-term capital transactions | + 631 ’ — 68! + 442 +1,709
Private + 637 — 90 + 228 +1,381

incl.: Foreign liabilities of
banks other than ;
Bundesbank (+ 581)

Official — 6

C. Net Total of Capital f
Transactions (A + B) ‘

(— 135){(+ 280)/(+1,140)
+ 220 4+ 214 | 4 328

(Net capital exports: —) —2 m! —2,389 | —06,133 | 1,121
Note: | ‘
Net errors and omissions 3) 1,605 1 654 —— 4951 --1,730

!) Transactions are classified as “Private” or “Official® according to the
sector to which the German party engaged in the transaction belongs. —
?) Including advance payments of the Federal Government for future
armament imports. — ) Chiefly due to changes in terms of payment. —
P) Provisional.

International Monetary Fund and the I.B.R.D., this
was the largest increase yet recorded in the course of
a year. First to be mentioned here are the private in-
vestments. These rose in 1960 by DM 2 billion, against
DM 2.2 billion in the preceding year and DM 1.2 bil-
lion in 1958. At DM 700 million, however, German
investors’ net purchases of foreign securities were only
half as great as in the previous year. They related ex-
clusively to foreign dividend-bearing securities, in-
cluding investment fund certificates, whereas the
holding of foreign fixed-interest securities was actually
a little reduced. On the other hand, the granting of
medium and long-term credits and loans to foreign
countries appreciably rose; if the acquisition of business
participations and capital shares is included, it amount-
ed in 1960 to over DM 1.1 billion against DM 650
million in the year before. The increase was mainly
due to larger lendings by the Reconstruction Loan Cor-
poration to developing countries: on these nearly DM
580 million was spent in 1960, against DM 270 mil-
lion in 1959,



The public authorities’ long-term foreign investments
grew in 1960 by nearly DM 600 million, against DM
1 billion in 1959. The slowing is explained by the fact
that the 1959 figure was affected by non-recurring
payments of DM 532 million for increasing the I.M.F.
and LB.R.D. quotas. Among the payments made in
1960 also, however, transfers to international organisa-
tions were prominent. As the result of DM drawings
by individual I.M.F. members, as well as of subscription
payments to the LB.R.D., the International Develop-
ment Association (I.D.A.), the European Fund and the
European Investment Bank, the Federal Government
had to find a total of over DM 300 million in 1960.
Besides this the I.B.R.D. took a first DM 100 million
instalment of the DM 1 billion credit which the Bun-
desbank had granted it in July 1960.

Holdings and Changes of Central Monetary Reserves

The Bundesbank’s total holding of gold and foreign
assets, the change in which is shown in our balance-
of-payments statements as the net exchange movement,
increased during 1960 by nearly DM 8 billion. It
amounted on 31 December of that year to DM 31.8
billion net, against DM 23.8 billion at the end of 1959
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and DM 26.2 billion at the end of 1958. In the course
of 1960 the dollar assets in particular rose; they in-
creased by DM 7.7 billion to a total of DM 15 billion,
at which they were for the first time since the begin-
ning of 1957 greater than the gold holding, which
amounted at the end of last year to DM 12.5 billion
as against DM 11.1 billion on 31 December 1959. On
the other hand there was a decrease in the Bundes-
bank's foreign assets at fixed term or of only limited
usability as a monetary reserve; these amounted at the
end of 1960 to DM 3.9 billion against DM 5.2 billion
on 31 December 1959. This was mainly because of re-
payments on the former EP.U. credits, which at the
beginning of 1959 had been converted, on liquidation
of the European Payments Union, into bilateral claims
of the Bundesbank on the former E.P. U. member coun-
tries. Such repayments amounted in 1960 to nearly
DM 1.2 billion, against DM 1 billion in the previous
year. They mostly comprised advance payments by
France, Belgium-Luxemburg, Denmark, Sweden and
Switzerland. Thus the total amount of the outstanding
claims dropped to DM 2 billion, against DM 3.2 billion
on 31 December 1959 and DM 4.2 billion at the time
when E.P.U. was liquidated.
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L Overall Monetary Survey

I. Overall
1. Consolidated Condition Statement for the Credit

in millions

Assets )
Lendings to German
Credi¢ institutions (not including Deutsche Bundesbank)
Short-term lendings Medium and long-term lendings Treasury
End of Tousl ‘ , bills and | German
N e:
month of assets Total © German German interest- and not
Total business German business German bearing syndicate Bank
Total and public Total and public Treasury | participa- bonds
private authorities private authorities bonds tions Y
‘ customers customers of German D)
i 1 issuers 1)
i
1951 Dec. 51,522 30.683 29.516 16.320 15,886 434 11,734 10,033 1,701 945 517 ( 197)
1952 Dec. 63,225 39,209 38,459 19.857 19,466 391 16,553 14,005 2,548 1.039 1.010 ( 322)
1953 Dec. 77,985 49,631 49,009 22,477 22.165 312 23.650 19,792 3,858 1,170 1.712 ( 918
1954 Dec. 96,181 62,385 61,651 26,033 25,716 317 31,919'%) 26,382'% 5.537 1,104 2,595 ( 2,170)
1955 Dec. 112,404 76,233 75,122 28,980 28,654 326 42,357 34,614 7,743 484 3,401 { 3.154)
1956 Dec. 129,052 85,737 84,962 30,565 30,132 433 50,37117) 41,100'") 9.271%%) 663 3.363 { 3,464)
1957 Dec. 145,753 95,334 94,695 32,269 31,644 625 57,306'%) 46,666 10,640') 1.683 3,437 ( 4,785)
1958 Dec. 161,342 107,985 107.136 32,285 31,755 530 67,850 54,165 13,685 1,867 5,134 ( 7,883)
1959 Dec. .| 180,528 126,618 125,082 34,920 34,613 307 81,866 64,766 17,100 1,548 6,748 (10,962)
1959 Dec.®) 183,089 128,670 127,134 35,518 35,211 307 83,255 65,947 17,308 1.558 6,803 (11.146)
1959 Jan. 161,133 108,878 108,166 32,139 31,581 558 68,939 54,602 14,337 1,836 5.252 ( 8,621)
Feb. 162,709 110,134 109.466 32,679 32,001 678 69,511 55,072 14,439 1.696 5,580 ( 8,824)
March 162,310 110,667 110.001 32,593 31,933 660 70,224 55,622 14,602 1,571 5.613 ( 9,032}
Avril 162,898 111,857 111.086 32,486 31,986 500 71,202 56,385 14,817 1.483 5,915 { 9,425)
May 165,540 113,848 112,752 32,670 32,234 436 72,479 57.385 [ 15,094 1,469 6,134 { 9.840)
lune 167,170 115.428 114,017 33,167 32,645 522 73,293 58,094 15,199 1,495 6,062 (10,035)
Tuly 169,220 117,366 116,032 32,986 32,409 - 577 75,224%) 59,4754) 15,749 1.638 6,184 (10,394)
Aug, 170.881 118,997 117.601 33,127 32,678 449 76.449 60,567 15,882 1,570 6.455 (10,517)
P, 172,946 121,465 120,233 33,995 33,424 571 77,856%) 61,587 16,269M) 1,840 6,542 (10,720}
Qct. 175,005 123,093 121,887 33,837 33,346 491 79.137 62,588 16,549 2,111 6,802 (10,781)
Nov. 177,715 124,348 123,103 34,058 33,567 491 80:356 63,648 16,708 1,870 6.819 (10,958)
. Dec. 180,528 126,618 125,082 34,920 34,613 307 81,866 64,766 17,100 1,548 6,748 (10,962}
Dec.™) 183,089 128,670 127,134 35,518 135,211 307 83,255 65,947 17,308 1.558 6,803 (11.146)
1960 Jan.®) 183,310 129,522 128,310 35,514 35,128 386 84,041 66,527 17,514 1.526 7,229 (11,287)
Feb. 185,270 131,297 129,689 36,150 35,673 477 84,850 67,212 17,638 1,439 7:250 (11,383)
March 186,942 132,738 131,317 36,838 36,317 521 85,562 67,745 17.817 1.815 7.102 (11.424)
Avril 188.483 - 133,642 132,378 - 36,939 36,471 468 86,713 68,648 18,065 1,704 7,022 (11.477)
ay 191,002 135,122 133,796 37,223 36,703 520 87,809 69,590 18,219 1,716 7,048 (11.463)
June 193,590 136,998 135,622 38,291 37,731 560 88,535 70,259 18,276 1.794 7,002 (11 429)
July 195,177 138,046 136,710 38,139 37,648 491 89,568 71,088 18,480 1.884 7.119 (11,470)
Aug. 196,602 138,775 137.433 37,868 37,433 435 90,723 72,098 18,625 1,828 7,014 (11,558)
Sep. 199,597 140,996 139,641 39,349 38,904 445 91,610 72,939 18,671 1.607 7,075 {11,601)
“Qct. 201,818 142,126 140,775 39,321 38,836 485 92,760 73,902 18.858 1.757 6,937 (11,594}
- Nov, 203,161 143,513 142,123 39,736 39,277 459 93,865 74,827 19,038 1,680 6,842 (11,554)
Dec.P) cee 145,918 144,316 40,983 40,578 405 94,980 75,612 19,368 1,495 6,858 (11,479)
Liabilities
Sight deposits of German non-banks
Note {
'and coin Total German public authorities .
circulation German Agencies Savings
End of Totfa] excluding including |  excluding business including | excluding of the deposits
h o cash and former £G
mont liabilities hold A of German
oldings amounts temporarily private . amounts temporarily Occupying non-banks
: 3 "sft,iﬁ?:‘ ; employed] tn customers entployed in l(’g'":’ d‘)
Inst1 o equalisation claims ¢ 10) x equalisation claims ) eutsche
" x) a ) 9 4 »%) Bundesbank)
| |
1951 Dec. 51,522 9.309 14,032 13,072 9,916 ! 3,119 2,159 997 5,058
1952 Dec. 63,225 10,804 15,207 13,482 10,512 . 3.942 2,217 753 7.551
1953 Deec. 77,985 11,955 17,486 14,356 11,443 : 5.404 2,274 639 11,521
1954 Deec. 96,181 12,751 21,404 16.668 13,719 7.162 ‘l 2,426 523 17,205
1955 Dec. 112,404 14,041 23,928 20,347 15.109 8.554 i 4.973 265 21,353
1956 Dec. 129,052 14,876 26.209 22,988 16,405 9.660 | 6.439 144 24,252
1957 Dec. 145,753 16,461 25.936 18.656 7,139 141 29,349
1958 Dee. 161,342 17,940 28,909 21,738 7,124 47 36.065
1959 Dec. 180,528 19,369 . 29,486 24.545 4,941 - 44,170
1959 Dec.?®) 183,089 19.344 30,102 25,067 . 5,035 — 44,940
1959 Jan. 161.133 17,564 27.073 20,138 6,935 -t 37,024
eb. 162.709 17,983 27.219 20,295 I 6,924 — 37,799
March 162.310 18,027 26,260 21,110 5,150 —_ 38,289
Avpril 162,898 18,515 25.317 21,654 3,663 - 38,946
/Yy 165,540 18,447 26,946 22,130 4,816 —_ 39,418
une 167,170 18,433 27,189 22,590 4,599 — 39,941
uly %) 169,220 18,967 26,811 22,956 3,855 —_— 40,420
Aug. 170,881 18,917 27,358 23,277 4,081 — 41,024
Sep. 172,946 18,987 27,940 23,291 4,649 -— 41,607
Oct. : 175,005 19,078 27,809 23,913%) 3,896 — 42,398
oV, 177,715 19,408 28,718 23,997 4,721 -— 42,820
C. 180,528 19,369 . 29,486 24,545 4,941 _ 44,170
Dec.®) 183,089 19,344 30,102 25,067 5,035 —_ 44,940
1960 Jan 2?) 183.310 18,958 29,041 23,702 5,339 —_ 45,720
‘eb. 185,270 19,220 29,192 23,738 5,454 —_ 46,516
arch 186,942 ! * 19,465 29.488 23,804 5,684 — 47,058 |
April 188,483 19,797 29,020 24,213 4,807 —_— 47,562 i
May 191,002 19,695 30,273 24,882 5,391 - 48,062 |
}ure 193,590 19,971 31,125 24,634 6,491 —_ 48,419 i
uly 195,177 20,500 30,255 24,729 5,526 — 48,875 i
Auz, 196,602 20,256 30,564 24,985 5,579 _ 49,447 }
Sep. 199,597 20,946 31.516 24,407 7,109 —_ 49,879
Oct. 201,818 20,549 32.618 25,279 7,339 _— 50,583 i
Nov. 203,161 21,050 32,174 . 25,487 6,687 — 50,939
Dec.?) BN 20,772 33,542 26,558 6,984 — 52,863 [
Yy In May 1959 the above table was revised in connection with a new delimitation of foreign assets and liabilities: Whereas until then the banks’ claims on and
possible) separated from the latter and attributed to the foreign assets or liabilities of the banking system (including Bundesbank). Thus the overall items “foreign
exception however of notes and coin as well as bank bonds held by foreigners, the amount of which holdings cannot be ascertained. Apart from that, the individual
processing, for the purpose of the “monetary analysis”, of the figures recorded in the banking statistics and cannot, therefore, be immediately derived from the figures
deposits of Saarland non-banks with Deutsche Bundesbank, — 1) Without the banks’ holdings of "mobilisation paper“ (cf. footnote 7)), the taking over of which paper by
ing medium-term notes, but excluding the banks’ holdings of bank bonds which as part of inter-bank indebtedness do not represent any immediate granting of credit to
discount credits and advances against securities. — ) Excluding foreign notes and coin as well as foreign bills and cheques bought within this country. — %) The employ-
bonds resulting from the exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim on the Federal Government (according to Art. 42,
) Up to end-1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank. — 11) As from January 1959 attributed to “foreign
note *)). — 1) At periods of notice, or for fixed periods, of six months and over; including loans on a trust basis. — 1) Netted against the following assets: Capita] De-
institutions’ global adjustment of values, — 16) Including increase due to conversion of “administered loans® (DM 438 million of Land building loans) into bank lendings.
taken from public authorities: DM 567 million), — 1) Decrease due to elimination of loans on a trust basis (about DM 250 million). — 1) Decrease of about DM 400 mil-
trust basis. — 22) Asg from July 1958 commitments in respect of bonds sold in advance are uniformly combined with “bonds in circulation®. — ®3) Decrease of DM 300 mil-
%) Including increase due to conversion of “administered loans” (about DM 190 million) into bank lendings. — *7) Including increase of DM 190 million (cf. footnote 26))
linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland. Cf. footnote X). — 3%) Decrease of
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The figures in this table were revised in commection with a uew de-

. . . R limitation of “foreign assets” aud “foreign liabilities”; hence they are

*xy X

Institutions lncludmg the Deutsche Bundesbank ) ) no longer immediately comparable with the figures published prior to
o May 1959, Details will be found in footrote *) to this table.

of DM

; Assets

non-banks Equalisation claims

— and non-interest- Coverin
Deutsche Bundesbank bearing debt certificate claimsg
German | aicncortci
public auchorities | Foreign 1d C ¢ Net Real estate
| German assets tempo- sold to  turrency | jpeerpank 3 Other End of

| . Treasury 1 Asse rarily credit ¢ Conversion| (|aims or anc assets ) month

| . ; business }5) B instituti C I vty buildings

i bills and sold to institutions | Lompensa- | |jahilities 8
Total | and Holdings in f 3 i

Book non- A 4 public in form ol mzn
credits interest- | _Priéate authorities | wWobiliss- | and "Old
i bearing custemers I3 tion Savings
| Treasury i paper 7) Laws
1 bonds l
| |

i 1,167 169 | 868 130 ‘ 2,575 14,412 960 — — ‘ — 23 588 2,327 Dec. 1951

; 750 234 370 146 5,198 13,702 1,725 — - .o— 474 794 3,071 Dec. 1952

. 622 25 253 144 ‘ 8.460 12,422 3,130 — 342 | - 582 981 3,601 Dec. 1953

734 473 ! 132 129 11,444 10,946 4,736 - 1.391 | + 10 1,152 4,117 Dec. 1954

! 1,011 630 261 | 120 13,448 10,819 3,581 714 1,728 1 + 9 1,351 4,521 Dec. 1955

i 775 541 136 98 18,923 10,806 3,221 1,126 | 1,896 | + 760 1,601 4,982 Dec. 1956

639 475 158 6 25,246 11,170 — 4,027 1,924 | + 468 1,809 5.77% Bec 1957

‘ §49 748 100 1 28,970 10,801 — 4,300 1,902 — 417 1,995 5,806 ec. 1958
1,536 1,456 80 o 28.991 12,212 — 2,915 1,862 — 721 2.168 6,483 Dec. 1959

‘ 1,536 1.456 80 ° 28,991 12,212 —_ 2,940 1,862 — 548 2,208 6,754 Dec.?)1959

712 683 28 1 28,936 10,027 — 5,127 1,902 — 952 1.973 5,242 Jan. 1959
| 668 667 — 1 28,907 10,595 — 4,534 1,904 — 885 1,969 5,551 Feb.
666 665 — 1 27,170 10,376 - 4,824 1,906 — 762 1,971 6,158 March

I 771 754 16 1 27,007 9,683 —_ 5,419 1,910 — 688 1,981 5,729 Avpril

: 1.096 1.093 1 27,316 10,004 —_ 5,013 1.911 — 688 1,998 6,138 ay
1,411 1,213 197 1 27,562 10,205 — 4,788. 1,901 — 986 2,012 6,260 June
1.334 1,302 31 1 27,724 10,586 —_ 4,459 1,901 —1,011 2,039 6,156 July
1,396 1,393 2 1 27,444 10,618 —_ 4,525 1,904 - 937 2,061 6,269 Aug

i 1,232 1,211 20 1 7,301 10,890 - 4,326 1,908 —1,555 2,081 6,530 Sep.

1,206 1,202 3 1 27,895 9,949 —_— 5,211 1,909 —1,471 2,104 6,315 QOct

} 1.245 1,209 35 1 28.613 10,728 — 4,488 1,912 —1,104 2,125 6,605 Nov
1,536 1.456 80 [ 28,991 12,212 — 2,915 1,862 — 721 2,168 6,483 Dec.

I 1,536 1,456 80 o 28,991 12,212 - 2,940 1,862 — 548 2,208 6,754 Dec.ty
1,212 1,212 — o 29,140 11,679 — 3,440 1,865 -— 948 2,205 6,407 Jan.?*) 1960
1,608 1.574 34 —_ 28,846 . 11,755 — 3,372 1,868 — 706 2,212 6,626

| 1.421 1.396 25 —_ 29,352 | 11753 — 3,246 1,871 —1,103 2,208 6,877 Mmih
1,264 1,262 2 —_ 30,415 11,550 - 3,568 1,873 —1,340 2,217 6,558 Avpri
1,326 1,321 5 —_ 30,873 11,627 — 3,523 1.876 | — 866 2,231 6,616 ay
1,376 1,336 40 —_ 31,905 11,554 — 3,488 1,863 | =1,353 2,248 6,887 June
1,336 1.336 — — 32,600 11,007 —_ 3,901 1861 —1,484 2,266 6,980 July
1,342 1,340 2 —_ 33,261 10,104 — 4,676 1,863 —1.496 2,286 7,133 Aug
1.355 1.340 15 — 34,465 | 10.421 — 4,186 1,866 | 1,789 2,310 7.142 Sep
1.351 1,340 11 - 35,359 | 10,464 — 3,999 1,868 —1,302 2,324 6,980 Qct
1,390 | 1,361 29 — 36,010 9,542 — 4,689 1870 | —2.286 2,355 7,468 Nov
1,602 1,465 137 —_ 36,503 s — 4,128 ree “ee - .. Dec.P)

Liabilities
Time deposits of German non-banks Medium and long-term monies
. - and loans taken froin German non-banks %)
; - T - ; Capital and
b ! reserves
German Bankh!:onds : German Foreign according Other End of
Total bu::]ndess Gfx‘i’"]'fcn circulation business German liabilities ;? é::mt: l“b,’sl')m“ month
private nu}:horides ' Total gnd publlc_ Banking
customers private authorities Law
: customers
i b
| i

‘ 5,764 3,401 2,363 2,287 5,657 293 5,364 1,220 1,814 6,381 Dec. 1951

| 7,973 4,699 3,274 2,706 9,000 1.093 7,907 1,179 2,414 6,391 Dec. 1952

| 10,183 5,702 4.481 4,014 11,853 2,026 9/827 1,305 3,068 6,700 Dec. 1953

i 10,072 5,126 4,946 6,403 15,825'%) 2,211 13,614'%) 1,700 3,555 7,266 Dec. 1954

I 10,125 5,612 4,513 8,421 19,948 2,206 17,742 2,038 4,367 8,183 Dec. 1955

‘ 11,975 7.147 4,828 9,754 24,0521} 2,527 21,5257} 3,096 5,181 9,657 Dec. 1956
15,498 9,348 6,150 10,629 26,36719)19): 2,510 23,8571%)1%) 4,353 6,422%) 10,738 Dec. 1957
16,511 9,791 6,720 11,921%%) 27,25921)%%) 2,510 - 24,749%1)%3) 4,034 7,546 11,157 Dec. 1958

‘ 18,189 10,689 7,500 14,666 28,856 2,457 26,399 4,481 8,919 12,392 Dec._ 1959

‘ 18,423 10,736 7,687 14,703 29,420 2,470 26;950 4,431 9,007 12,669 Dec.2"1959
17.321 10.394 6,927 12,276 27.159 2,482 24,677 3,895 7.648 11,173 Jan. - 1959
17,215 10,175 7,040 12,603 27,105 2,450 24,655 3,921 7.757 11,107 Feb.
16,630 9,917 6,713 12,771 27,085 2,464 24,621 3,990 : 7,910 11,348 March
16,968 10,342 6,626 12,916 27,148 2,492 24,656 4,069 $.067 10,952 April
17,278 10,404 6,874 13,104 27,236 2,514 24,722 3,994 8,186 10,931 May
16,662 9,839 6,823 13,268 27,244 2,499 24,745 4,225 8,291 11.917 Jupe
16,940 i 10,053 6,887 13,506 27.529%%) 2,523 25,006%) 4,397 8,376 12,274 Tuly¥)
17,375 | 10,185 7,190 13,761 27,649 2,499 25,150 4,026 8,524 12,247 Aug.
17,303 10,212 7,091 13,907 27,813%) 2,476 25,337%) 3,956 8,620 12,813 Sep.
17,703 10,608 7,095 14,028 28,411 2,469 25,942 3,894 8,737 12,947 Oct.
17,971 10,568 7,403 14,277 28,774 2,519 26,255 3,963 8,823 12,961 Nov.
18,189 10,689 7,500 14,666 28,856 2,457 26,399 4,481 8,919 12,392 Dec.
18,423 10,736 7,687 14,703 29.420 2,470 26,950 4,481 9,007 12:669 Dec.?)
19,159 11,290 7,869 14,896 29,259 2477 26,782 4,246 9,101 12,930 Jan.2?) 1960

i 19,581 11,430 8,151 15,090 29,524 2,493 27,031 4,251 9,224 12,672 Feb.
19,051 11.316 7,735 15,419 29,504 2,469 27,035 4,529 9,398 13,030 March
19,201 11,629 7,572 15,626 30,063 2,520 27,543 5,073 9,614 12,527 Avril
19,495 11,668 7,827 15,860 30,357 2,548 27,809 5,103 9,796 12,361 Mav
18,863 11,136 7,727 16,008 30,511 2,578 27,933 5,090 9,945 13,658 June
19,205 11,462 7,743 16,431 30,892 2,666 28,226 4,988 10,027 14,004 July
19,570 11,538 8,032 ; 16,749 31,209 2,725 28,484 4,803 10,095 13,909 Aue.
19,215 11,359 7,856 16,914 31,346%0) 2,762 28,584%0) 5.184 10,150 14,447 Sep.
19,525 11,735 7,790 17,255 31,533 2,768 28,765 5,007 10,190 14,558 Oct.
19,656 11,526 8,130 17,498 31,732 2,810 28,922 5,131 10,232 14,749 Nov.
19,463 11,450 8,013 17,750 32,115 2,806 29,309 5,773 ae B Dec.P)

liabilities to foreign nom-bamks were almost without exception recorded together with claims on and liabilities to German non-bank customers, they are now (as far as
assets” and “foreign liabilities” now comprise, in addition to claims on and liabilities to foreign banks, also claims on and liabilities to foreign won-banks, with the
items of the above table accordingly contain only the claims on and liabilities to German non-bank customers, Thus they already represent a further stage in the
given under II and III in the Statistical Section of the Monthly Reports. — X) As from July 1959 including DM notes and coins circulating in the Saarland as well as
the banks does not involve any additional granting of credit to non-bank customers. Until January 1958 bank holdings of mobilisation paper were estimated. — ) Includ-
non-bank customers; bank holdings of bank bonds were estimated until the beginning of 1956. — %) Until the beginning of 1956 estimated. — 4 Including occasional
ment of public funds in equalisation claims was only possible until the Bundesbank Law came into force. — 7) Federal Treasury bills and non-interest-bearing Treasury
Bundesbank Law); until January 1958 bank holdings were estimated, — %) Tncluding counter-item to coin circulation, — ?) Including DM notes and coins abroad, —
Jiabilities“. — 1?) Netted against own and other banks’ bonds in the credit institutions’ portfolios (cf. footnote 2)), but including paper held by foreigners (cf. foot-
preciation account, unpaid capital, and own' shares held by credit institutions. = 1) Including comterpart funds kept with Bundesbank (cf. Table II 4) and the credit
— 17) Containing decrease due to elimination of loans on a trust basis (to business and private customers: DM 518 million; fo public’ authorities: DM 42 million; loans
Tion due to statistical reasons, — 20) Increase of about DM 270 million due to statistical reasoms, — 2!) Decrease of DM 175 million due to_elimination of loans on 2

lion due to elimination of loans on a trust basis. — ) Increase of DM 347 million due to statistical reasons, — ) Increase ‘of DM 280 million due to statistical reasons. —
and decrease of DM 119 million. — 28) Decrease of about DM 70 million due to statistical reasons, —2) As from January 1960 including the Saarland. The rows of figures were
about DM 161 million due to statistical reasons. -— P) Provisional.
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2. Bank Liquidity and the Credit Institutions’
in millions

Calculation based on the average of the

Influx (+) or efflux (—) of funds at credit institutions
Net position of German non-banks in relation to Deutsche Bundesbank 2)
German public authorities 3) 1 ‘ Foreign depositors Net foreign
1 T T T — -7 exd:ange
Period Notes and : Federal . Other' - Other purchases
N Government public authorities 4) German . N
coin in (without |— ——— S 4 it including: or sales
circulation Total withou ¢pOSItoTS agencies of the
Total Special Funds), including: (business Total of former Deutsche
Linder and ER.P. and private occupyin Bundesbank
Equalisation Total Special customers) ovars ¥
of Burdens Fund P
Authorities
By Years
1957 ~1,531 — 561 — 193 — 561 + 368 + 39 — 329 — 39 + 46 + 8,062
1958 —1,482 —2,081 —2,258 —1,816 — 442 — 201 4+ 58 + 119 + 134 | 4+ 5,503
1959 — 937 —2,877 —3,185 —3,249 + 61 4+ 71 + 308 — — .+ 3,388
1960 —1,684 —4,823 —5,550 —5,312 — 238 + 168 + 727 — — i +10,748
By Quarters
1957 1st qtr. + 584 — 838 ! — 863 —1,154 + 201 + 25 + 39 — 14 - 19 + 1,588
2nd . — 648 — 111 + 55 0 — 4 + 59 + 27 —_ 22 — 144 — 151 + 2,174
3rd — 4064 + 167 + 474 |+ 576 — 102 — 58 — 13 — 294 . + 3,812
4th —1,003 + 221 + 141 + 21 + 120 + 45 — 333 + 413 + 394 + 488
1958 1st qtr. + 316 - 903 — 886 — 878 — 8 — 80 - 2 — 15 — 0 + 677
2nd , — 285 — 123 — 215 -— 106 — 109 + 2 —~ 3 + 95 + 108 + 1,896
3rd — 364 — 382 — 453 — 371 — 82 — 174 + 2 + 69 + 44 + 1,566
4th —1,149 — 673 — 704 — 461 — 243 + 51 4+ 61 — 30 — 18 + 1,364
1959 1st gtr. + 491 —1,129 —1,170 —1,187 + 17 — 189 + 41 — — — 315
and , — 227 + 196 92 + 134 — 42 — 83 + 104 — — + 521
3rd — 210 —1,457 —1,560 —1,323 — 237 — 185 + 103 — — + 834
4th — 991 — 487 — 547 — 873 + 326 + 528 + 60 — — + 2,348
1960 1st qtr. + 572 —2,137 —2,297 —2,048 — 249 — 232 + 160 — ! — -+ 1,530
2nd , ~— 75% — 973 —1,126 —1,295 + 169 + 181 + 153 — — + 3,572
3rd , — 566 — 762 — 963 — 964 + 1 + 70 + 201 — — + 2,892
4th , — 932 — 951 —1,164 | —1,005 — 159 + 149 + 213 — — + 2,754 |
By Months
1957 Jan. 935 — 368 — 370 — 680 + 310 — 10 | — 14 + 16 + 14 + 391
Feb. — 98 - 127 — 187 — 97 — 90 4+ 15 | + 49 + 11 + 13 4+ 529
March — 253 — 343 — 306 ~— 377 + n + 20 + 4 — 4 — 46 + 668
April — 448 + 164 + 210 + 362 — 152 + 5 — 23 — 23 — 12 + 719
May + 26 + 29 — 38 — 150 + 112 + 12 + 6 + 61 + 45 + 713
June — 226 — 304 — 117 — 216 + 99 + 10 — 5 — 182 — 184 + 742
July — 111 + 211 + 315 + 408 — 93 — 14 + 31 — 135 — 135 o+ 824
Aug. — 149 + 555 + 575 + 545 4+ 30 — 30 — 4 — 16 . .+ 1,405
Sep. — 204 — 599 — 416 — 377 — 39 — 14 — 40 — 143 . [+ 1,583
Oct. — 48 — 97 — 155 — 132 — 23 — 19 — 218 + 276 + 260 i+ 663
Nov. — 143 + 279 + 312 + 150 + 162 + 48 — 124 + 91 + 75 L= 9
Dec. — 812 + 39 — 16 + 3 — 19 + 16 + 9 + 46 + 59 — 166
1958 Jan. + 793 — 420 — 401 — 338 -— 63 — 55 — 15 — 3 — 58 + 107
Feb. — 101 4+ 57 + 80 + 132 — 52 — 1 + 20 — 43 + 5 + 240
March — 376 — 540 — 565 — 672 + 107 — 24 — 6 + 3 + 53 + 330
April — 119 + 718 + 581 + 611 — 30 — 22 + 19 + 118 + 111 + 4%
May — 104 + 38 + 39 + 103 — 64 + 48 — 1 + 10 + 17 L+ 631
June — 62 — 879 — 835 — 820 — 15 — 24 — 11 — 33 — 20 ‘ + 775
July — 170 + 24 — 29 + 66 — 95 — 213 + 7 + 45 + 24 4+ 567
Aug. — 93 + 200 + 187 + 201 — 14 + 26 + o + 13 + 1 | + e2
Sep. — 101 — 606 — 611 — 638 + 27 + 13 - 5 + 10 + 19 + 379
Oct. — 94 — 64 — 97 — 106 + 9 I — 30 + 19 L+ 14 — 0 + 522
Nov. — 288 — 59 — 55 + 6 — 61 + 29 + 25 — 29 — 21 + 388
Dec. — 767 - 550 — 552 — 361 — 191 + 52 + 17 | - 15 + 3 ‘ + 454
1959 Jan. + 959 — 840 ~ 860 890 + 30 — 276 + 20 — —_ — 488
Feb. + 52 — 332 — 336 — 112 — 224 + 38 + 4 — — L= 75
March — 520 + 43 + 26 — 185 + 211 + 49 + 17 — —_ + 248
April + 125 + 903 + 859 -+ 635 + 2 — 100 + 44 — — — 54
May — 368 — 212 b — 246 —-— 179 — 67 + 44 4+ 34 —_ —_ + 381
June + 16 — 495 — 521 — 522 + 1 — 27 + 26 — + 194
July &) — 252 — 414 ~ 449 — 193 — 256 — 239 + 35 - — .+ 553
Aug. + 9 — 42 — 69 — 112 + 43 + 46 + 27 —_ — | — lo4
Sep. + 33 L —1,001 —1,042 —1,018 — 24 + 8 + 4 — + 385
Oct. — 108 — 208 — 239 — 480 | 4 24 + 198 + 31 —_ — o+ 453
Nov. — 63 - 25 — 55 — 9% | + 35 + 172 + 30 — — | 4+ 809
Dec. — 820 — 254 — 253 — 303 ! + 5o + 158 - 1 —_ —_ + 1,086
1960 Jan. + 845 ~-1,181 —1,255 —1,049 — 206 — 257 + 74 — — — 153
Feb. + 97 — 82 — 122 — 114 — 8 — 2 + 40 —_ —_ + 309
March — 370 — 874 — 920 — 885 — 35 + 54 + 46 — — + 1,374 |
April — 346 + 392 + 359 + 252 + 107 + 53 + 33 —_ — + 1,176
May — 82 — 147 -— 197 — 249 : + 52 + 116 + 50 — —_ + 959 |
June — 330 —1,218 —1,288 —1,298 ; + 10 + 12 + 70 — —_ + 1,437 |
Tuly — 342 — 94 — 176 — 8 | — 95 + 7 + 82 — — + 1,073
Aug. + 86 + 535 + 480 + 406 |+ 74 + 9 + 55 - - + 881
Sep. — 310 —1,203 —1,267 —~1,289 | 4+ 22 + 54 L — — + 938
Oct. — 122 — 523 — 605 — 660 ! + 55 + 41 + 82 J — —_ 4 1,033
Nov. + 9% + 8 + 8 — 28 + 36 + 64 + 73 —_ —_ + 736
Dec. — 900 — 509 — 567 — 317 — 250 + 44 4 53 . — — + 985

*) In this table, as from October 1959, Central Bank deposits of non-banks on the one hand and Central Bank lendings to non-banks on the other, which until then had
each other because it is not always discernible whether central public authorities’ foreign payments, which in the computation of the liquidity streams must be separated
of the central public authorities’ foreign payments, see the explanations on pp. 7/8 of the Monthly Report for January 1957. — Moreover, the figures relating to changes
of the four bank-return dates of the months indicated, since experience has shown these to reflect changes in_liquidity better than do the end-of-month positions which are
various items are here taken into account only in so far as they entail an influx (+) or efflux (—) of funds at the credit institutions. They are therefore not necessarily
(except Treasury bills and non-interest-bearing Treasury bonds purchased in open-market operations, and also excluding purchase assurances in respect of Treasury bills). —
Administration on behalf of the Postal Cheque and Postal Savings Bank offices because, since the introduction on 1 May 1958 of the optional central maintaining of
to Federal Government for participation in international institutions, and items which cannot be allocated explicitly to any of the aforementiomed factors. — ) Treasury
kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf. footnote 4). — ) As from July 1959 including the Saarland;
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Both the breakdown of this table aud the calculation basis for the
figures were modifled; hence the data are not immediately compasable
with the figures published prior to October 1959, Further explanations

X
Recourse to Central Bank Credit *) will be found in footuote ¥) to this table.
of DM
four weekly bank-return dates in the month ©)
as a result of changes in the items listed below 1 Change in the credit Central Bank lendings .
st g ) ; institutions’ to credit institutions compare:
Open-market purchases or sales balances with the (recourse to Position of
5
Other factors, net °) of the Deutsche Bundesbank Deutsche Bundesbank ! Central Bank credit) credit
. —— . - - T I institutions’
| ) . Oe‘f’:::tu Money market . balances
* including: bank paper of Fed. with the iod
Central Bank| ©nban | Govt. deriving compare: Position Deutsch Perio
i liquidity i ; eutsche
lendings from conversion|  Other Change in on the Bundesbank
of the ! Total : undesban
Total to Recon- ; Total of the Bundes- paper 7 required Change average on the
struction | 2forenamed | i bank’s equali- 6) minimum of the
factors | . N . average
Loan ! | sation claims reserves period of the
Corporation i i (mobilisation iod 7
| period 7)
paper)
By Years
+ 22 — 17 45,992 —3,119 —3,352 4 233 41,694 +1,757 —1,179 1,999.0 5,309.1 1957
+ 423 — 14 +2,363 — 809 — 581 — 228 + 927 + 964 — 627 1,187.9 6,471.0 1958
+ 40 — 17 — 386 +1,437 +1,412 + 25 +1,344 +1,089 + 293 971.8 7,239.2 1959
+ 298 —- 3 +4,539 —1,335 —1,328 —_ 7 +4,001 +4,364 + 797 1,927.3 11,369.2 1960
By Quarters
+ 5 — 27 +1,339 —1,080 —1,109 + 29 — 212 + 143 [ — 471 | 2,225.6 4,436.2 1st qtr. 1957
— 103 + 3 +1,312 — 920 — 889 — 31 + 851 + 882 | -+ 459 2,498.3 5,026.1 and .
+ 100 + 5 +3,615 —1,869 | —1,858 — 1 -+ 581 + 639 —1,165 1,892.0 5,605.6 3rd L,
+ 20 + 2 — 274 + 750 + 504 + 246 + 474 + 93 - 2 1,380.2 6,168.4 4th
+ 225 — 16 -+ 315 — 611 — 570 — 41 — 211 + 199 o+ 85 1,412.6 6,170.4 1st gtr. 1958
+ 204 — 4 +1,692 —1,190 —1,153 — 37 + 327 + 275 — 175 1,395.9 6,324.3 and ,
— 3 + 4 + 789 — 295 — 299 + 4 + 68 + 224 — 426 1,111.1 6,460.5 3rd
+ 25 + 2 — 433 +1,287 +1,441 — 154 + 743 + 266 — 111 831.9 6,928.9 4th
+ 155 - 7 — 798 + 674 + 679 —_ 5 — 82 4+ 185 + 42 $83.0 6,899.3 1st qtr. 1959
+ 38 — 5 + 528 — 445 — 571 + 126 — 19 + 36 — 102 806.2 7,027.0 ond
— 107 — 8 — 940 + 644 -+ 672 — 28 — 17 — 116 + 279 869.5 7,068.8 3rd
— 46 + 3 + 824 + 564 + 632 — 68 +1,462 + 984 + 74 1,328.5 7,961.5 4th
+ 33 + 3 _— 2 4 824 + 686 4+ 138 +2,026 +2,501 +1,204 1,827.1 9,499.9 1st qtr. 1960
+ 79 + 1 +1,920 — 447 — 382 | — 65 +1,175 +1,317 — 298 1,822.1 11,098.1 2nd
+ 71 — 6 +1,635 —1,276 —1,184 | — 92 4 562 -+ 605 + 203 2,092.7 12,338.8 3d o,
+ 115 - 1 + 986 — 436 — 448 + 12 + 238 — 59 -— 312 1,967.3 12,540.2 ath
By Months
— 106 - 27 4 852 — 733 — 707 — 26 — 313 | + 117 — 432 2,322.0 4,365.4 Jan. 1957
213 - 2 + 517 — 200 — 288 + 88 + 58 | — 12 — 259 2,068.5 4,444.8 Feb.
— 102 + 2 — 30 — 147 — 114 — 33 + 43 + 38 + 220 2,286.4 4,498.5 March
— 107 + 8 + 328 — 369 — 320 — 49 — 31 + 88 4+ 10 2,287.9 4,446.3 April
64 | -+ 12 + 832 — 230 — 279 + 49 + 779 + 719 + 177 2.471.1 5,257.4 May
— 60 , — 17 + 152 — 32 — 290 — 31 + 103 + 75 + 272 2,735.9 5,374.6 June
— 6 - 2 + 918 — 631 — 608 — 23 — 84 + 64 — 371 2,351.8 5,290.6 TJuly
+ 40 — 4 @ 1,851 — 990 — 971 — 19 + 277 + 139 — 584 1,767.2 5,569.1 Aug.
+ 66 + 1 + 846 — 248 — 279 + 31 + 388 + 436 — 210 1,557.0 5,957.2 Sep.
— 30 — 17 + 488 — 236 — 256 + 20 + 105 + 97 — 147 1,410.0 6,061.7 Oct.
+ 29 — 3 + 136 + 30 — 65 + 95 — 49 — 24 — 235 1,175.1 6,012.9 Nov.
+ 21 + 22 1 — 918 + 956 + 825 4+ 131 + 418 + 20 I+ 380 1,555.4 6,430.7 Dec.
+ 110 — 28 |+ 590 — 657 — 438 — 219 — 298 + 195 — 231 1,324.5 6,132.6 Jan. 1958
+ 149 + 10 + 345 — 268 — 267 - 1 4+ 26 — 19 — 51 1,273.2 6,158.5 Feb.
— 34 + 2 | — 62 + 314 + 135 + 179 + 61 + 23 + 367 1,640.2 6,220.0 March
+ 27 -~ 11 41,116 — 768 — 687 — 81 + 107 + 118 — 241 1,399.2 6,326.9 April
+ 151 + 1 + 716 — 509 — 412 - 97 + 131 + 82 — 76 1,323.4 6,278.5 May
+ 26 + 6 ‘ — 140 + 87 — 54 + 141 + 89 + 75 + 142 1,465.1 6,367.4 June
— 74 + 17 1+ 347 — 160 — 54 — 106 + 30 + 66 — 157 1,308.6 6,397.6 July
88 — 5 + 815 — 340 — 387 + 47 + 151 + 110 — 324 984.7 6,548.4 Aug.
— 45 — 8 — 373 + 205 + 142 + 63 — 113 + 48 4+ 55 1,040.1 6,435.4 Sep.
— 3 — 8 + 361 + 137 + 229 — 92 + 252 + 108 — 246 794.0 6,687.8 Oct.
128 — 3 + 169 + 84 + 176 — 92 -+ 233 + 96 — 20 773.5 6,920.5 Nov.
— 100 + 13 — 963 +1,066 +1,036 + 30 4 258 + 62 + 155 928.1 7,178.3 Dec.
— 78 —_ 24 — 447 + 171 + 247 — 76 — 364 + 147 — 88 $40.7 6,814.5 Jan. 1959
[ + 7 — 282 + 257 4+ 274 —_ 17 — 28 + 1 — 3 $37.9 6,786.9 Feb.
+ 160 + 10 — 69 + 246 + 158 + 88 + 310 + 37 + 133 970.4 7,096.4 March
+ 18 — 3 + 992 — 958 — 912 — 46 — 230 — 173 — 264 706.3 6,865.8 April
+ 4 — 10 — 195 -+ 330 -+ 212 + 118 + 273 + 131 + 138 844.2 7,138.3 May
+ 16 + 8 — 269 + 183 + 129 + 54 — 62 + 78 + 24 868.2 7,076.8 June
— 1m — 3 — 224 + 427 + 508 — 81 + 71 + 40 — 132 765.7 7,170.2 July ®)
+ 76 + 7 — 6l — 55 + 24 — 79 — 215 - 242 — 99 6664 6,954.7 Aug.
— 72 — 12 — 655 + 272 + 140 + 132 + 127 + 77 + 510 1,176.4 7,081.6 Sep.
+ 22 + 9 4 159 — 109 — 67 — 4 + 176 + 106 + 126 1,302.1 7,257.3 Oct.
+ 114 — 2 + 835 — 138 — 256 + 118 - 828 + 830 + 131 1,433.0 8,084.7 Nov.
— 182 — 4 — 170 + 811 + 955 — 144 4 458 + 48 — 183 1,250.3 8,542.6 Dec.
+ 93 — 3 — 396 + 516 + 666 — 150 + 333 + 956 + 213 1,463.7 8,875.6 Jan. 1960
+ 8o —_ 1 4 404 — 322 — 322 — 0 -+ 180 + 28 + 98 1,562.3 9,055.7 Feb,
— 140 + 7 — 10 + 630 + 342 + 288 +1,513 +1,517 + 893 2,455.2 10,568.5 March
+ 29 — 2 +1,251 — 558 — 299 — 259 + 54 + 101 — 639 1,816.1 10,622.6 April
+ 51 + 1 + 781 — 153 — 106 — 47 + 305 + 149 — 323 1,493.1 10,927.7 May
— 1 + 2 — 112 264 + 23 + 241 + 816 +1,067 + 664 2,157.2 11,743.9 June
— 16 — 4 + 621 — 70 + 38 — 1los -+ 603 + 376 + 52 2,208.8 12,346.8 July
+ 83 — 3 +1,5%0 —1,073 — 945 — 128 + 17 + 124 — 500 1,709.1 12,364.0 Aug.
— 1 + 1 — 576 — 133 — 277 + 144 — 58 + 105 + 651 2,360.1 12,305.7 Sep.
— 18 + 2 + 370 + 18 + 46 — 28 + 47 71 — 341 2,019.7 12,353.0 Oct.
+ 275 + 1 +1,182 — 625 — 545 — 80 + 371 + 299 + 186 1,833.3 12,723.7 Nov.
— 142 — 4 — 566 + 171 + 51 + 120 — 130 — 287 + 215 2,048.8 12,543.8 Dec.
i

been shown separately, have been combined in the “Net position of German non-banks in relation to Deutsche Bundesbank®. It was necessary to net the two items against
from the other payments of the authorities concerned, were made at the debit of Central Bank balances or by using Bundesbank cash advances. As to the special treatment
as shown in the table are no longer ascertained on the basis of end-of-month positions of the individual items, as previously, but on the basis of averages
often subject to fortuitous fluctuations. — ©) For longer periods; averages of the four bank-return dates of the last month of the quarter or year. - 1) The changes in the
identical with the changes in the corresponding items of the Return of the Deutsche Bundesbank. — %) Net total of credit balances maintained and cash advances taken
) Until July 1957 including credit balances employed in equalisation claims. — 4) As from May 1958 including the minimum reserve balances kept by the Federal Postal
minimum reserves, they can no longer be separated from the other Central Bank deposits of the Federal Postal Administration. —5) Items in course of settlement; special credit
bills and non-interest-bearing Treasury bonds, Storage Agency bills, prime bankers’ acceptances and securities. —7) As from May 1958 without the minimum reserve balances
changes due to the incorporation of the Saarland were eliminated.
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3. Note and Coin Circulation and Bank Deposits *)

in millions of DM
Deposits of German non-banks ; Deposits of f°';‘l'n
depositors ¥)
. 5 Time deposits "
t:::le Sight deposits of German non-banks of German non-banks 5
coin German ‘
circula- business and private German with agreed
tion, i tomelr,s public suthorities period, or at ‘
End excl. - —— et e e | Deposits notice,?) of | Forei Foreign
of month credit : of Savings ' 8 | credit
P with with , non- e
insti- Total credit credit former ! de- Total banks | ineti-
mct;:: d Total insti- with insti- with ocic:py Tc:)tal 1 posits 5) tutions
holdings tutions |Deutsche tutions .| Deutsche owegrs’ less | six ;
1 .)‘ Total | (not in- | Bundes- | Total | (not in- | Bundes- : enicies ‘than | months l
cluding | banl cluding | bank | 28°¢ six or
i Deutsche| 2) %) Deutsche| ") months | more
‘ Bundes- Bundes-
| bank) bank)
1951 Dec. 9,309 24,854 14,032 9,916 9,644 272 3,119 1,704 1,415 997 5,764 3,648 2,116 5,058 559 364 195
1952 Dec. 10,804 30,731 15,207 10,512 | 10,247 265 3,942 1,829 2,113 753 7.973 4,809 3,164 7,551 786 486 300
1953 Dec 11,955 39,190 ' 17,486 11,443 11,198 245 5,404 1,849 3,555 639 10,183 5,125 5,058 11,521 1,057 584 473
1954 Dec. . 12,751 48,681 | 21,404 13,719 13,414 305 7,162 2,077 5,085 523 10.072 4.065 6,007 17,205 1,243 566 677
1955 Dec. 14,041 55,406 23,928 15,109 14,867 242 8.554 2,330 6,224 265 10,125 4,363 5,762 21,353 1,352 622 730
1956 Dec. 14.876 62,436 | 26,209 16,405 16,111 294 9,660 2,608 7,052 144 11,975 5,592 6,383 24,252 1,932 734 1,198
1957 Dec. 16,461 70,783 : 25,936 18,656 18,316 340 7,139 2,690 4,449 141 15,498 7,197 8.301 29,349 2,495 915 1,580
1958 Dec 17.940 81,485 . 28,909 21,738 21,402 336 7,124 2,900 4,224 47 16,511 6,716 9,795 36,065 2,779 1.076 1,703
1959 Dec. 19,369 91,845 29,486 24,545 | 24,323 222 4,941 3,103 1,838 - 18,189 6,845 11,344 44,170 3.537 1,613 1,924
1959 Dec.l?) 19,344 93,465 30,102 25,067 | 24,845 222 ;| 5,035 3,197 1,838 —_— 18.423 6,911 11,512 44,940 3,537 1,613 1,924
1953 March 10,923 32,266 14,738 | 9,791 9,537 254 - 4,245 1,761 2,484 702 9.144 5,788 3,356 8,384 | 875 540 335
Tune 11,188 34,272 15,426 |- 10,505 | 10,245 260 4,158 1,955 2,203 763 9.728 5,666 4,062 9,118 || 991 600 391
Sep. 11,646 36,540 16,124 10.824 | 10,578 246 4,659 1,881 2,778 641 10,561 5,510 5,051 9.855 1,019 590 429
Dec. 11,955 39,190 17.486 11,443 | 11,198 245 5,404 1.849 3,555 639 10,183 5,125 5,058 11,521 1,057 584 473
1954 March 11.776 42,383 17,897 10,970 | 10,728 242 6,331 1,777 4,554 596 10,942 5,378 5,564 13,544 1,075 590 485
June 11,913 43,716 18,738 11,554 | 11,302 252 6,612 . 1,869 4.743 572 10,358 4,670 5,688 14,620 1,147 560 587
Sep. 12,340 45,460 19,518 12,239 11,944 295 6717 ' 1,716 5,001 562 10,355 4.147 6,208 15,587 1,180 550 630
Dec 12,751 48,681 21,404 13,719 | 13,414 305 7,162 2,077 5,085 523 10,072 4,065 6,007 17,205 1,243 566 677
1955 Jan. 12,553 49,227 20,606 12,703 12,374 329 7,384 1,787 5,597 519 10,832 4,553 6,279 17,789 1,211 568 643
Feb. 12,673 49,755 20,396 12,439 | 12,101 338 7,448 1,904 5,544 509 11,102 4,934 6,168 18,257 1,171 549 622
March 12,839 50,210 20,744 12,758 | 12,219 539 7,476 2,079 5,397 510 10,828 4,769 6,059 18,638 1,111 552 559
Avpril 13,057 50,047 19,927 12,806 | 12,526 280 6.606 1,884 4,722 515 11,165 4,805 6,360 18,955 1,126 561 565
May 12,975 50,377 19.654 13,105 | 12,878 227 6,162 1,928 4,234 387 11,480 4,777 6,703 19.243 1,098 560 538
June 13,159 50,364 19,874 13,195 | 12,983 212 6,319 2,036 4,283 360 10,972 4,502 6,470 19,518 1,157 579 578
Tuly 13.418 50,611 20,027 13,415 13,209 206 6,274 1.844 4,430 338 10,861 4,565 6,296 19,723 1,266 591 675
Aueg. 13,245 51,557 20,500 13,669 13,448 221 6,507 2,000 4,507 324 11,041 4,739 6,302 20,016 1,246 5§91 655
Sen. 13,755 51,911 20,950 13,494 13,268 226 7,163 1,985 5,178 293 10,681 4 597 6,084 20,280 1.310 609 701
Qct. 13.598 52,822 21,549 13,988 13,765 223 7,285 1,934 5,351 276 10.680 4 597 6,083 20,593 1,300 617 683
Nov 13,714 53,510 22,367 14,080 @ 13,875 205 8.028 2,095 5,933 259 10,359 4.451 5,908 20,784 1,349 613 736
Dec 14,041 55,406 23,928 15,109 14,867 242 8.554 2,330 6,224 265 10,125 4,363 5,762 21,353 1,352 622 730
1956 Jan. 13,700 55,462 23,276 14,154 | 13,934 220 8,866 1,939 6,927 256 10.277 4,320 5.957 21,909 1,327 611 716
Feb, 13.817 56,252 23,720 13,877 13,638 239 9,586 2,154 7,432 257 10,166 4,519 5,647 22.366 1,307 613 694
March 14.515 55,648 23,305 13,638 13,380 258 9,423 2,251 7,172 244 9,769 4,303 5,466 22,574 1,312 621 691
Avril 14,245 56,750 23,795 14,245 13,996 249 9,321 1,989 7,332 229 10,170 4,479 5,691 22,785 1,420 636 784
May 14.386 57:135 24,045 14,417 | 14,141 276 9,441 2,074 7,367 187 10,155 4,431 5,724 22,935 1,532 643 889
Tune 14,575 57,478 24,260 14,288 | 14,048 240 9.795 2,142 . 7,653 177 10,082 4,340 5,742 23,136 1.591 674 917
Tuly 14,504 57,938 24,352 14,655 | 14,420 235 9.547 1,975+ 7.572 150 10,542 4,751 5,791 23,044 1.723 722 1,001
Aus, 14,608 58,556 | 24,438 14,730 | 14,502 228 9.534 2,046 7,488 174 10.998 4,995 6,003 23,120 1.747 768 979
Sep. 14,802 59,313 24,752 14,523 14,296 227 10,063 2,135 7,928 166 11,304 5,095 6,209 23,257 1.824 759 ’ 1.065
QOct. 14,483 60,310 | 24,780 15,077 | 14,869 208 9,562 1,965 7,597 141 12,040 5.426 6,614 23,490 1,772 | 744 - 1,028
Nov. 15,024 60,777 25,198 15,208 ; 14,956 252 9,859 2,248 7,611 131 12,244 5,717 6,527 23,335 1,838 ! 755 1,083
Dec. 14,876 62.436 26,209 16,405 | 16,111 294 9,660 2,608 7,052 144 11,975 5,592 6,383 24,252 1,932 : 734 1,198
1957 Jan. 14,484 62421 24.403 14,940 | 14,725 215 9,330 2,122 7,208 133 13,141 6,185 | 6,956 24,877 1,832 748 1,084
Feb, 14,931 | 63,089 24,406 14,834 | 14,612 222 9,452 2,158 7,294 120 13,386 6,509 | 6.877 25,297 1,945 765 1,180
March 15,067 63,525, 24,313 14,836 | 14,608 228 9,260 2,348 6,912 217 13,487 6,564 6,923 25,725 1.915 756 1.159
Avril 15,513 63,951 | 24,792 15,808 | 15,555 253 8.841 2,188 6,653 143 13,148 6,174 6,974 26,011 2,022 792 1,230
May 15,720 64,813 « 24,695 15,813 | 15,584 229 8.762 2,138 6,624 120 13,809 6,536 7,273 26.309 2,061 BO7 1,254
Tune 15,825 65,115 | 24,731 15,688 | 15,476 212 8.684 2,328 6,356 359 13,849 6,452 7.397 26,535 2,085 829 1,256
Tuly 15,811 65,320 | 24,485 16,454 | 16,249 205 7,599 2,055 5,544 432 14,177 6,635 7,542 26,658 2,284 820 1,464
Aug. 16,117 66,077 24,049 16,846 | 16,536 310 6,833 2,146 4,687 370 15,009 7,311 7,698 27,019 2,652 861 1,791
Sep. 16,300 @ 67,647 25,069 17,062 | 16,752 310 7,506 2,279 5,227 501 15.199 7,219 7.980 27,379 2,687 891 1,796
Qct. 16,464 | 67,977 24,595 17,284 | 16,802 482 7,112 2,069 5,043 199 15.55% 7,551 8,001 27.830 2,430 893 1,537
Nov. 16,801 | 68,071 24,078 17,349 | 16,955 394 6,594 2,325 4,269 132 15,854 7.629 8,225 28,142 2,329 891 1,438
Dec 16,461 | 70,783 25,936 18,656 | 18,316 340 7,139 2,690 4,449 111 15,498 7.197 8,301 29.349 2,495 915 1,580
1958 Jan. 16,467 70,633 24,024 17,257 | 16,813 444 6,696 2,255 4,441 71 16,474 7.660 8.814 30,135 2,437 924 1,513
Feb, 16,960 | 71,101 23,630 17.173 | 16,774 399 6,311 2,403 3,908 146 16,721 7,652 9,069 30,750 2,562 916 1,646
March 16,950 71,828 24,190 17,561 17,202 359 6,515 2,618 3,897 114 16,370 7,220 9,150 31,268 2,716 941 1.775
Avpril 17,066 71,999 23,869 18,116 17,830 286 5.661 2,321 3,340 92 16,402 7,009 9,393 31,728 2,847 964 1,883
May 17,093 73,612 24,613 18,426 | 18,044 382 6,132 2,379 3,753 | 55 16,876 7,087 9,789 32,123 2,857 971 1,886
June 17,239 74,689 25,694 18,704 18,356 348 6,919 2,445 4,474 71 16,425 6,637 9,788 32,570 2,673 1,014 1,659
Tuly 17.309 74,969 24,962 18,768 18,484 284 6,145 2,257 3,888 49 16,966 6,929 10.037 33,041 | 2,862 1.067 1,795
Aug. 17,565 75,863 25,263 19,150 | 18,833 317 6,055 2,391 3,664 58 17,097 7,180 9.917 33,503 2,760 1.036 1,724
Sep. 17,584 77,264 26,269 19,518 | 19,209 309 6,708 2,510 4,198 43 16,989 7,022 9,967 34,006 2,748 1.049 1,699
Oct. 17,824 77,876 25,999 19,755 | 19,470 285 6,186 2,265 3,921 58 17,259 7,310 9,949 34,618 2.730 1.014 1,716
Nov. 18,320 | 78.944 26,868 20,335 | 19,994 341 6,472 2,565 3,907 61 17,178 7.267 9,911 34,898 2,762 1.006 1.756
Dec 17,940 81,485 28,909 21,738 21,402 336%) 7.124 2,900 4,224 47 16,511 6.716 9,795 36,065 2,779 1.076 1,703
1959 Jan. 17,564 81,418 27,073 20,138 | 19,947 191 6,935 2,459 4,476 —8 17,321 7,271 10,050 37,024 2,681 1,392 1,289
Peb. 17,983 82,233 27,219 20,295 , 20,100 195 6,924 2,613 4,311 _ 17,215 7.281 9,934 37,799 2,706 1.386 1,320
March 18.027 81,179 26,260 | 21,110 | 20,893 217 5.150 2,863 2,287 — 16,630 6,499 10,131 38,289 2,651 1,380 1,271
Avpril 18,515 81,231 25,317 21,654 | 21,469 185 3,663 2,591 1,072 —_— 16,968 6,582 10,386 38,946 2,804 1.379 1.425
May 18.447 $3,642 26,946 22,130 | 21,927 203 4,816 2,766 2,050 — 17.278 6.772 10,506 39,418 ;| 2,886 1,386 1,500
June 18,433 83.792 27,189 22,590 | 22,368 222 4,599 2,682 1,917 —-— 16,662 6,127 10,535 39,941 | 3.166 1,568 1,598
Tuly”} 18,967 84,171 26,811 22,956 22,743 213 3,855 2,417 1,438 — 16,940 6,346 10,594 40,420 | 3,159 1,534 1.625
Aug. 18,917 BS,757 27.358 ' 23,277 | 23,058 219 4,081 2,723 1,358 —_— 17.375 6,597 10.778 41,024 2.960 1,474 1.486
Sep. 18,987 86,850 27,940 23,291 23,074 217 4,649 2,746 1,903 — 17.303 6,531 10,772 41,607 3.025 1,493 1,532
Qct. 19,078 87,910 27,809 23,913 | 23.695%) 218 3,396 2,584 1,312 _ 17,703 7,040 10.663 42,398 2,969 1,456 1,513
Nov. 19,408 89,509 28,718 23,997 | 23,766 231 4,721 2,949 1,772 — 17,971 7,091 10,880 | 42.820 3,058 1,469 1,589
Dec. 19,369 91,845 29,486 24,545 | 24,323 222 4,941 3,103 1.838 -— 18,189 6,845 11,344 | 44,170 3,537 1.613 1,924
Dec.1?) 19,344 93,465 30,102 25,067 | 24,845 222 5,035 3,197 1,838 -— 18,423 6,911 11,512 44,940 3.537 1.613 1,924
1960 Jan.1% 18,958 93,920 | 29,041 23,702 | 23,490 212 5.339 2.878 2,461 -_— 19,159 7,406 11,753 45,720 3,262 1,551 1711
Feb. 19,220 95,289 29,192 23,738 | 23,520 218 5,454 3,078 2.376 - 19,581 7,436 12,145 46,516 3,225 1,580 1,645
March 19,465 95,597 29,488 23,804 23,579 225 5,684 3.067 2.617 _— 19,051 7,175 11,876 47,058 3,506 1,624 1,882
Avril 19,797 95,783 29,020 | 24,213 | 23,989 224 4,807 2,884 1,923 — 19.201 7,144 12,057 47,562 3,821 1,739 2,082
May 19,695 97,830 | 30,273 24,882 | 24,674 208 5,391 3,011 2,380 —_— 19,495 7,181 12,314 48,062 3,836 1,701 2.135
Tune 19:971 98,407 31,125 24,634 | 24,413 221 6,491 3,080 3,411 — 18,863 6,617 12,246 48,419 3,578 1,680 1,898
Tuly 20,500 98,335 30,255 24,729 24,496 233 5,526 2,738 2,788 - 19,205 6,935 12,270 48,875 3,451 1,694 1757
Aug. 20,256 99,581 30,564 24,985 | 24,777 208 5,579 2,982 2,597 —_— 19,570 7,046 12,524 | 49,447 3,225 1,656 1,569
Sev. 20,946 | 100.610 31,516 24,407 | 24,196 211 7 109 2.971 4,138 -— 19,218 6,758 12,457 49,879 3,414 1,678 1,736
Qct. 20,549 | 102,726 32,618 | 25,279 25060 | 219 7.339 2,896 4,443 — 19,525 7,003 12,522 50,583 3,221 1,715 1,506
Nov. 21,050 [ 102,769 32,174 ! 25,487 | 25,269 ! 218 6,687 3,215 3,472 —_ 19.656 7,182 12,474 50,939 3,181 1.710 1,471
Dec.?) 20,772 | 105,868 33,542 | 26,558 | 26,338 | 220 6,984 3,664 3.320 — 19,463 LR L 52,863 3,691 1,895 1,796
*) As from July 1959 including DM notes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Deutsche Bundesbank.
1) Including DM notes and coins held abroad. — 2) Until the end of 1958 including the (relatively small) deposits. of foreién ‘enterprises and individuals at the Bundesbank;
cf. note %). Up to end-1951 including Import Permits Suspense Account (cash deposits).. — %) Including public authorities’ Central Bank deposits temporarily employed — up to
August 1957 — in equalisation claims, but excluding the counterpart funds kept at the Bundesbank (cf. Table II A 4). — %) As from January 1959 included in foreign liabilities.
— %) For breakdown by depositors, see- Table I 1. — ) Up to end-1958 excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposits
maintained at the Bundesbank by agencies of the former occupying powers; cf. footnotes ?) and ). — 7) Excluding foreign banks’ deposits with the Bundesbank. — ¥) Breakdown
until March 1957 estimated. — ?) Decrease of about DM 70 million due to statistical reasons. — %) As from January 1960 including deposits of non-banks maintained with
Saarland credit institutions, The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures in-
cluding the Saarland. Cf. footnote *). — P) Provisional.
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1. Deutsche Bundesbank
[I. Deutsche Bundesbank A. Note and Coin Circulation,

. . . . . Lendiugs, Deposits
A. :Note.and Coin. Circulation, Lendings, Deposits
1. Notes ‘and Coin in Circulation
a) at Bank-Return Dates
in millions of DM

Total Total | . . Total | Total
Bank- note Divi- Bank- note Divi- Bank- note Divi- Bank note Divi-
return and Bank sional return a"_d ) Bank sional return and Bank sional ’ return and Bank sional
date coin notes coin date coin notes coin date coin notes coin date coin notes coin

circu- circu- cireu- : circu-

Tation lation Tation ! lation
1948 Sep. 30| 56561 | 5.656.1| — |1958 Jan.' 31]17,196.9 | 16.077.3 | 1.119.6 |1959 Jan. 31 |18.372.3|17.204.9 | L1e7.4| P60 125 31 | 19.880.8) 18.629.2 1.251.6
Dec. 31] 6.641.4 6,641.4 — Feb. 28| 17,674.0 | 16.554.0 | 1,120.0 Feb. 28 18.785.6{ 17,618.5 | 1,167.1 Mar. 31 | 20.546.7] 19.276.1| 1.270.6
1949 Dec. 31| 7.737.5 7,697.9 39.6 Mar, 31]17,782.7 | 16.653.4 | 1,129.3 Mar. 321 19.121.5| 17.924.6 | 1,196.9 Apr. 30 | 20,760.4| 19.478.7] 1,281.7
1950 Dec. 31| 8.413.8 | 8232.3| 1815 Apr. 30]17.897.5 | 16.765.6 | 1.131.9 Avr. 30 | 19.349.2| 18.161.6 |1.187.6 May 31 | 20799.2) 19.509.1) 1.290.1
1951 Dec. 31| 9.713.3| 9.243.1| 4702 May 31]|17,873.3 | 16,737.7 | 1.135.6 May 31 |19,340.2| 18.139.0 | 1,201.2 Tolv 31 | 21.553.7| 20.235.6| 1.320.1
June 30 18.108.8 | 16.,973.8 | 1,135.0 June 30 | 19.419.7| 18.215.2 |1,204.5 Auz. 31 |21.442.8| 20.124.4] 1.318.4
1952 Dec. 31} 11,270.4 | 10,508.7 | 761.7 Sev 30 | 31'05e 4| 2oreag ol Iaed
1953 Dec. 31| 12,434.9 | 11.547.0| 887.9 Julv 31|18,258.3 | 17.110.6 | 1.147.7 Tuly 311 19,920.7| 18,688.8 | 1,231.9 ou 3 958.4120,624.0, 1.334.
1954 Dec. 31| 13.296.0 | 12.360.8 | o460  Aue. 31|18.360.2 | 17.208.4 | 1,151.8 Aug. 31 |19.875.3] 18,646.4 | 1.228.9 Nov. 30 | 225815| 300108| 13637
- +296. +349. - Sev.. 30| 18.432.8 | 17,273.3 | 1,159.5 Sev. 30 |19.962.0) 18,723.3 |1,238.7 Dec. 7 |21.568.0|20,196.2| 1.371.8
1955 Dec. 31| 14,642.4 | 13,641.0 | 1,001.4 ) Dec. 15 | 311979 1o aass| Taris
) O¢t.- 31| 18.621.8 | 17.450.5 | 1,171.3 Oct. 31 | 19,958.2} 18,708.5 | 1,249.7 Dec. 23 | 20.614.2| 10.241.7| 1.372.5
1956 g%“ 15,590.5 | 14,510.8 | 1,079.7 Nov. 30| 19.153.8 | 17.963.3 | 1.190.5 Nov. 30 | 20,430.6}19,161.3 | 1,269.3 Doc. 31 | 21.839.6| 20.470.3] 1.369.3
1957 Dec, 31| 17.273.2 | 16,132.9 | 1,140, ; . 661.5 | 1.196.8 || - ; . ! ' : 21 ,470.3] 1,369,
ec 3.2 | 16,1329 1,140.3 Déc. ‘31| 18.858.3 | 17,661.5 | 1.196.8 Dec. 31 |20.324.2)19.045.7 | 1.278.5 | 1001 Jan. 7 | 20.627.2] 19.980.5| 1.346.7
Jan. 15 | 20,180.6]18,850.1| 1,330.5

1) Az from 7 July 1959 including DM notes and coins issued in the Saarland.

b) Averages 1) ¢) Denominations
in millions of DM as at 31 December 1960
‘ e In per cent
Total note Total note Total note Total note Denominations In Tllpl;xm of total
Period and coin Period and coin Period and coin Period and coin ° circulation
circulation circulation . circulati circulation
; Total of hfankhnciltes DM 100 20,470 93,7
of which: 100, ,889 .
1949 6,842 |11958 Jan. 15,945 |1959 Jan. 17.305 1960 Jan. 18,682 . 50— ;;53 ;2;
1950 7,732 | Feb. 15,971 Feb. 17,208 Feb. 18,574 T 20— 2.659 122
1951 8,315 March 16,413 March 17,908 ‘March 18.839 . 10, — 1,222 5:6
1952 9,863 April 16,514 April 17,594 Avpril 19,274 . 5.~ 142 0.7
1953 11,044 May 16,671 May 18,049 May 19,280 . .
’ June 16,742 June 17,922 June 19,590 Total of divisional coin - 1,370 . 6.3
1954 11,844 July 16,893 Tulv®) | 18,510 Tuly . | 19.970 of which: =~ 'DM~ 5.— . 463 2.1
1955 12,931 Aug. 16,978 Aue. 18,472 Aug. 19,850 - 2= 170 0.8
1956 14,103 Sep. 17,064 Sep. 18,507 Sep. 20,116 - 1-;3 387 1.8
1957 15,336 Oct. | 17.164 Oct. | 18,618 Oct. 20,351 - 150 87
1958 16,837 Nov. 17,429 | Nov. 18,642 Nov. 20,203 T s y+s 03
1959 2) 18,192 Dec. 18,260 Dec. 19.566 Dec. 21.315 : —02 6 0.0
1960 19,670 I ; [ . —01 25 0.1
N . FO in - - . ;
1) Computed from the circulation figures for. each: calendar day. ) As from-July 1959 in Bank notes and divisional coin 1 21.840 100.0
cluding DM notes and coins issued in the Saarland.
. *
2. Central Bank Lendings to Non-bank Borrowers *)
in millions of DM
Business and private
) Public authorities (excluding R.L.C.) cu“omef,
Total lendings - : -
to non-ban| . Federal Government and its Special Funds?) ' Lander Credi
borrowers . - redits
in ex Total < | Credit -io 1‘ granted to
" - i | Federal ; aE ! insurance
Period cluding | cludin n- ex- | Treasury Treasury | Other " N
€ € cluding | cluding bills and Govern- ' bills and Advances| public Direct | companies
Treasury bills Cash | memtfor | o .. int Cash o authori- | 1endings” | and build-
and Treasury bills Total | Mon-inter- as partici- CCUnl- | Tog] | ROT-Inter as n : ) ing and
securities an est-bearing | advances pation ties est-bearing | advances| securi- ties loan
securities i Treasury in inter- T'l;“‘"l"y ties associa-
i bonds national onds tions 3)
‘ institutions
1950 Dec. 1,622.8 926.4 | 1.503.7 807.3 | 1,213.8 241.3 637.5 —_— 335.0 288.7 120.1 161.1 7.5 1.2 53.8 65.3
1951 Dec. 1,166.5 299.1 | 1,036.6 169.2 839.4 553.3 — —_ 206.1 196.0 28.0 168.0 —-— 1.2 69.3 60.6
1952 Dec. 7500 | 380.4 | 603.4 | 233.8 538.2 355.2 — 183.0 — 64.8 14.4 50.4 — 0.4 85.6 61.0
1953 Dec. 622.5 369.1 478.4 2250 430.4 203.1 — 183.0 44.3 47.6 6.0 41.6 _— 0.4 108.4 35.7
1954 Dee. 734.3 601.9 605.4 473.0 5§22.7 100.4 —_ 390.7 31.6 61.2 0.4 60.8 - 21.5 109.9 19.0
1955 Dec. 1,011.2 749.8 891.0 629.6 652.1 247.3 —_ 390.7 14.1 205.8 i — 180.4 25.4 33.1 103.5 16.7
1956 Dec. 813.0 639.3 715.0 541.3 564.5 119.9 — 390.8 53.3 101.8 | —_— 101.8 _ 48.7 88.7 9.3
1957 Dec. 808.6 480.4 802.8 474.6 719.0 153.7 — 390.8 174.5 3.0 — $3.8 — -— 2.2 3.6
1958 Dec. 1,094.4 748.7 | 1.094.0 748.3 | 1,024.9 100.0 17.5 661.7 248.7 69.1 - 69.1 Ead — —_ 0.4
1959 Dec. 1.747.8 | 1.455.5 | 1,747.8 | 1,455.5 | 1,747.8 80.0 244.8 1.210.7 212.3 -_ — —_— —_ — — 0.0
1960 Dec. 1.804.4 | 1.465.2 | 1,804.4 | 1,465.2 | 1,804.4 136.3 78.0 1,387.2 202,9 —_ — . - —_— —_— — —
1958 Nov. 922.6 | 676.9 921.4 | 675.7 907.4 6.8 — 661.7 | 238.9 14.0 14.0 - - _ 1.2
Dec. 1.094.4 | 748.7 | 1,0940 | 748.3 | 1.024.9 | 100.0 17.5 661.7 | 245.7 69.1 69.1 — - - 0.4
1959 Jan. 933.5 |  684.1 933.1 | 683.7 911.1 28.3 _ 661.7 | 221.1 22.0 — 22.0 — — - 0.4
Feb. 876.3 |  668.2 875.9 |  667.8 869.8 — —_ 661.7 | 208.1 6.1 —_ "6.1 - - —_ 0.4
March 877.0 | 666.1 876.6 |  665.7 872.6 — —_ 661.7 | 210.9 4.0 — 4.0 _ - - 0.4
Avril 975.1 754.6 974.7 754.2 940.8 16.0 8 661.7 204.5 33.9 -— 33.9 -— — _— 0.4
ay 1,311.5 | 1.093.7 | 1,311.1 | 1,093.3 | 1,287.7 2.0 408.2 661,7 215.8 23.4 —_— 23.4 _ — —_ 0.4
June 1,626.3 | 1,213.8 | 1,625.9 | 1,213.4 | 1,610.1 196.5 535.9 661.7 216.0 15.8 -— 15.8 -_— —_ —_ 0.4
Julv 1,549.2 | 1,302.7 { 1,548.8 | 1,302.3 | 1,519.0 31.0 610.8 661.7 215.5 29.8 — 29.8 —_— — - 0.4
Aug 1,611.1 | 1,394.1 | 1,610.7 | 1,393.7 | 1.581.3 2.0 688.7 675.6 215.0 294 —_ 29.4 —-— — — 0.4
Sev. 1,446.5 | 1,211.8 | 1,446.1 | 1,211.4 | 1.,442.4 20.0 32.% 1,175.2 214.7 3.7 -— 3.7 - —_— -— 0.4
Oct. 1,418.3 | 1,202.4 | 1,417,9 | 1,202.0 | 1,397.2 3. —_— 1,181.3 212.9 20.7 — 20.7 -— — -_— 0.4
Nov. 1,457.8 | 1,209.2 | 1,457.4 | 1,208.8 | 1,429.9 35.5 1,181.3 | 213.1 27.5 - 27.5 —— — —_ 0.4
Dec. 1.747.8 | 1.455.5 | 1,747.8 | 1.455.5 | 1,.747.8 80.0 244.8 1.210.7 | 212.3 - - -— - s - 0.0
1960 Jan. 1,424.8 | 1,212.4 | 1,424.8 | 1,212.4 | 1.423.1 —_— — 1.210.7 212.4 1.7 —_ 7 -— — —_ 0.0
Feb. 1,819.0 | 1,573.8 | 1.819.0 | 1,573.8 | 1,813.1 34.0 342.5 1,225.4 211.2 5.9 — 5.9 — - — -
March 1,627.4 | 1.396.1 | 1,627.4 | 1.396.1 | 1.627.4 25.0 148.6 1,247.5 206.3 — —_— — — —— —— Ll
Avril 1,469.0 | 1,262.2 | 1.469.0 | 1,262.2 | 1,469.0 2.0 —_ 1,262.2 204.8 — — —_ - — —_ _—
May 1.530.5 | 1,321.0{ 1,530.5 | 1,321.0 | 1.530.5 5.0 - 1,321.0 204,5 -— —_— —_— - -— -_— —_—
June 1,579.3 | 1,335.7 | 1,579.3 | 1,335.7 | 1.579.3 40.6 — 1.335,7 | 203.0 — — —_ —_ — — —_
Tuly 1,538.8 | 1,335.7 | 1.538.8 | 1,335.7 | 1.538.8 — —_ 1,335.7 | 203.1 — - -—_ — — — —
Aug. 1,545.1 | 1,339.9 | 1,545.1 | 1.339,9 | 1,545.1 , 2.3 — 1,339.9 202.9 — —_— — — — — —
Sep 1,558:0 | 1,339.9 | 1.558.0 | 1,339, | 1.558.0 15.0 — 1.339.9 203.1 — N - - —_ — -—
Oct 1.554.2 | 1.339.9| 1.554.2] 1,339.9'| 1.554.2 11.0 —_ 1,339.9 | 203.3 - — - —_ — — -
Nov. 1,592.8 | 1,360.9 1 1,592.81.1,360.9 }1:592.8 28.9 — 1,360.9 203.0 — -~ — -— — - -—
Dec. -1,804.4 | 1,465.2 | 1,804.4 | 1,465.2 ] 1.804.4 136.3 78.0 1,387.2 202.9 —_ - —_ -— — — —

*) From July 1959 onwards including the Land' Central Bank in dhe Saarland. — 1) lncluding Federal Reilways, Federal Postal Administration and Federa] Equalisation of Burdens
fice. — *) Discount credits and advances on securities granted by Land Central Bank branches in the former French zénme of occupation. — %) Through temporary purchase of,
or lending on, equalisation claims,
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I1. Deutsche Bundesbank
A. Note and Coin Circulation,

Lendings, Deposits
. . . . *
3. Central Bank Lendings to Credit Institutions *)
in millions of DM
Credit institutions (excluding R.L.C.}*) Reconstruction Loan Corporation
Period . Equalisation
Discount :
Total . Advances claims Cash .
1) cre‘c;lts on securities temporarily Total advances Securities
purchased *)
1950 Dec. 5,201.9 4,235.4 360.6 605.9 368.7 368.7 —_—
1951 Dec. 5,717.5 4,757.2 290.8 669.5 454.0 454.0 —_
1952 Dec. 4,128.4 3,389.0 253.5 485.9 468.4 268.5 199.9
1953 Deec. 3,351.1 2,739.1 245.2 366.8 225.6 202.6 23.0
« 1954 Dec. 3,339.0 2.837.7 265.1 236.2 207.3 195.2 12.1
1955 Dec. 4,683.0 4,130.9 340.5 211.6 145.0 139.5 5.5
1956 Dec. 3,127.1 2.723.7 220.7 182.7 58.6 46.6 12.0
1957 Dec 1,676.6 1.463.0 52.8 160.8 67.8 66.8 1.0
1958 Dec 960.3 769.6 63.9 126.8 3.8 3.8 -
1959 Dec 1,285.7 949.2 234.4 102.1 20.3 20.3 —
1960 Dec 1,804.1 1.296.5 419,0 88.6 1.1 1.1 —
1958 Nov 969.9 805.2 25.8 138.9 10.8 10.8 —
ec 960,3 769.6 63.9 126.8 3.8 3.8 —_
1959 Jan 990.6 860.7 23.7 106.2 0.2 0.2 -—
b 820.2 635.4 78.7 106.1 15.1 15.1 —
March 701.0 563.9 31.0 106.1 19.4 19.4 —
Avril 769.3 634.4 29.0 105.9 26.4 26.4 —
ay 915.0 785.7 23.4 105.9 9.6 9.6 -—
June 812.8 677.3 31.7 103.8 0.3 0.3 _—
July ) 640.7 522.1 14.8 103.8 12.0 12.0 —_
Aug 682.2 555.6 i 22.9 103.7 21.3 21.3 -_—
Sep. 1.352.4 1,223.9 ; 25,7 102.8 0.1 0.1 [—
Oct 1,182.3 1.061.3 i 18.3 102.7 23.0 23,0 —
Nov 1,284.1 1.153.1 i 28.3 102.7 13.2 13.2 —
Dec 1,285.7 949,2 ! 234.4 102.1 20.3 20.3 —
1960 lan. 1,626.6 1,495.7 ‘ 28.8 102.1 2.7 2.7 -—
Feb 1,456.6 1,319.4 45.0 92.2 3.1 3.1 -—
March 2,110.4 1,988.0 31.2 91.2 13.2 13.2 —
April 1,320.9 1,187.6 42.4 90.9 10.1 10.1 —_
ay 1,509.8 1,390.5 28.4 90.9 15.1 15.1 —_
Tune 1,776.9 1,639.5 47.8 89.6 17.5 17.5 —
Tuly 1,853.1 1,735.7 28.0 89.4 11.3 11.3 —
Aug 1,501,2 1.386.1 25,7 89.4 3.5 3.5 —_
Sev. 2,434.2 2,295.7 49.1 89.4 4.9 4.9 —
Oct. 1,590.3 1,475.6 25.6 89.1 14.3 14.3 —
Nov 2,080.7 1,950.0 41.6 89.1 11.9 11.9 —_—
Dec 1,804.1 1,296.5 419.0 88.6 1.1 1.1 -—_—
*) As from July 1959 including Central Bank credit granted to Saarland credit institutions, — 1) Including foreign bills and export drafts purchased, but excluding
money-market paper purchased in the open market. — ) With the credit institutions’ liability of repurchase.

4. Central Bank Deposits of Non-Banks and of Credit Institutions *)
in millions of DM

Non-banks
Public authorities 1)
Total Federal .
Period includi tudi Government E.R.P. :fgfeonr;ﬁi ; Other insﬁﬁfi:ms
including excluding (without Other Special occupyin ! German oY)
amounts tem| il Special Funds), public Fund pying depositors
porarily < o N2 powers :
- Linder and authorities ) 2) )
employed] oo Equalisation §
equalisation claims 4) of Burdens
Authorities

1950 Dec. 3,693.3 3,446.0 | 594.3 396.7 965.0 907.6 829.7 1.887.7
1951 Dec. 3,997.3 2,990.0 ! 1,191.8 223.0 1,312.8 997.3 272.4 2.675.0
1952 Dec. 3,957.8 2,194.1 1,906.1 207.2 825.9 753.4 265.2 2,992.6
1953 Dec. 4,935.3 1,704.2 3,181.4 373.2 496.7 639.3 244.7 3,286.9
1954 Dec. 6,266.5 1,529.9 4,684.7 400.6 352.8 523.4 305.0 4,005.9
1955 Dec. 7,003.,5 3,420.7 5,949.7 274.3 272.2 265.5 241.8 4,502.2
1956 Dec. 7,682.3 4,459.3 6,711.8 339.8 192.5 143.8 294.4 5,258.5
1957 Dec. 5,097.3 4,017.1 431.4 167.8 140.6 340.4 7,108.9
1958 Dec. 4,968.2 3,614.0 610.3 361.2 46.8 335.9 8,243,1
1959 Dec. 2,260.8 1,161.3 677.3 200.4 . 221.8 »343.8
1960 Dec. 3,659.2 2,683.4 636.3 119.8 - 219.7 13,036.4

1958 Nov, 4,704.8 3,401.4 505.2 396.6 61,0 340.6 6,590.2
Dec. 4,968.2 3,614.0 610.3 361.2 46.8 335.9 8,243.1

1959 Jan 5,279.1 4,224.4 251.6 612.4 n 190.7 6,289.1

eb 5,087.3 3,971.4 339.9 580.4 195.6 6,160.9

March 3,0888 1,550.8 735.9 585.4 . 216.7 6,310.6

April 1,876.7 784.3 287.9 619.8 . 184.7 6,032.6

ay 2,835.7 1,300.6 749.6 582.4 . 203.1 6,691.8

Tune 2,918.8 1,345.2 571.7 780.1 . 221.8 6,559.5

Tuly ») 2,501.0 831.4 606.2 850.9 . 212.5 6,261.6

Aug 2,382.7 736.1 622,0 805.9 . 218.7 6,380.3

Sep 2,887.0 1,225.9 676.9 767.1 . 217.1 6,459,2

Qct. 2.046.9 1,031.8 280.9 516.6 . 217.6 6,204.4

Nov. 2,391.8 954.2 818.0 388.8 . 230.8 7,519.0

Dec. 2,260.8 1,161.3 677.3 200.4 . 221.8 9,343.8

1960 Jan, 3,282.1 1,840.8 620,2 609.5 . 211.6 7,895.7

Feb. 3,143.5 1.506.0 870.1 549.7 . 217.7 8,395.9

March 3,411.0 1,752.9 864.4 : 569.0 . 224.7 9,428.1

Avril 2,527.7 1,461.4 461.9 379.7 . 224.7 9.488.6

ay 2,928.2 1,475.9 904.0 340.5 . 207.8 10,413.5

une 4,006.8 2,692.1 718.6 375.3 . 220.8 10,865.9

July 3,373.3 1,884.7 903.4 352.0 . 233.2 11,253.4

Aug 3,104.5 1.652.0 945.0 299.5 . 208.0 11,288.2

Sep 4,621.2 3,237.8 899.9 272.4 . 211.1 11,554.6

Oct. 4,859.6 : 3,483.5 959.3 197.9 . 218.9 11,653.6

Nov. 3,834.2 i 2,760.7 711.8 143.6 . 218.1 12,126.9

Dec. 3,659.2 i 2,683.4 636.3 119.8 . [ 219.7 13.036.4
*) As from July 1959 including deposits maintained with the Land Central Bank in the Saarland. — 1) Including the amounts temporarily employed in equalisation
claims. — ) Until 31 July 1957 “counterpart funds® only. — 3) Including Postal Cheque and Postal Savings Bank offices. — 4) Since the entry into force, on
1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be employed in equalisation claims. — 5) As from
May 1958 including the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf.
footnote ) to Table I 2. — %) As from May 1958 without the minimum reserve balances kept by the Federal Postal Administration on behalf of Postal Cheque and Postal
Savings Bank offices; c¢f. footnote 7) to Table I 2. — 7) As from January 1959 included in “foreign business”. — ¥ Other foreign depositors, until December 1958 con-

tained in this item, are now included in “foreign business”.
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1, Deutsdie Bundesbank
A. Note and Cotn Circulation,

Lendings, Deposits
For data on reserve ratios Mini e v wy x
X nimum Reserve Statistics
see Section 1V. 5. Mini e )7
Amounts in millions of DM
Banking groups Reserve classes
of which: J ‘
‘ All 1 2 3 4
‘1 Central Central ot]-&er |
institu- . institu- credit
; - N Indus- | ,=°°
| : Central tions of Agri tions of . institu-
Month Toul mcec:::?;] Big res ti;t)t)?al Spiescegl. gito | Savings | agri- c;]t;irzl indus- crt:‘lailt- tons | (DM 3001 (DM 30 | (DM 3 (under
£ Private institu- | banks | cultural © trial subject | million |to under | to under
banks ba,n ks and bankers | _SOM~ tions credit | “O9PeT- | credit | COOPIT | iihe and 300 30 DM 3
) l:::;]s T’:Egl cooper- | 2tives cooper- | 21V | rocerve over) |million) | million) million)
atives atives require-
! | ment
I .
Liabilities subject to the reserve requirement
1959 Dec. 89,529.6| 33,208.7| 19.,293.8| 10,765.4| 2,680.1 469.4| 3,843.9| 38,425.2 7.335.7 109.0{ 5,703.8 903.3]| 40,421.0 28,055.0]15,122.9| 5,930.7
1960 Jan. 91,705.7| 34,380.1] 19,682.3| 11,413.1| 2,774.4 510.3( 4,015.9{ 39,003.5 7,433.9 155.2§ 5.768.3 948.81| 41,644.4| 28,726.4| 15,356.3| 5,978.6
Feb. [ 92,633.6] 34,346.0| 19,715.5| 11,369.7| 2,760.5 500.3( 3,984.7| 39,822.7 7,538.4 148.4| 5,875.8 917.6|| 42,174.2] 29.254.6| 15.189.7| 6,015.1
March| 93,319.7| 34,130.9] 19,590.2] 11,289.4 2,734.4 516.9] 3,851.8| 40,724.9 7:629.4 131.8| 5,951.5 £99.4'| 41,873.3; 30,116.7| 15.323.7| 6,006.0
Avril | 94,074.2| 34,503.1 19,827.9| 11,352.4] 2,797.9| 524.9| 3.679.1| 41,051.7 7,736.0 124.8| 6,006.0|  973.54 41,673.1{ 31,065.7|15,242,9| 6,092.5
May | 95,297.8/ 35,000.3| 20,219.9| 11,430.4| 2,821.1 528.9| 3,738.5| 41,516.6 7,804.0 127.1| 6,138.1|  973.2 42,870.3| 30,991.1| 15,307.9! 6,128.5
June | 95.899.9| 34,938.0 20,145.8 11,465.4| 2.807.0| 519.8| 3,753.1| 42.008.1 7.874.6 123.5| 6,200.4| 1.002.2| 42,926.9| 31,416.8| 15.456.7, 6,099.5
Tulv | 96,951.9| 35,808.2 20,432.1| 11,930.6| 2.934.4| 511.1| 3.807.8] 42.024.9 7,888.6 123.5! 6,222.4| 1,076.5| 43,737.3| 31,518.2 15.650.4| 6,046.0
Aur. | 97.686.0( 35.664.4| 20,203.5| 11,978.6| 2,965.5| 516.8] 32.792.2| 42.664.8 7,959.9 121.3| 6,353.8| 1,129.6| 43,434.4] 32,417.1| 15,743.4] 6,091.1
Sev. | 98.340.5) 35.416.1| 19.958.8| 11,933.4| 2,999.9| 524.0] 3.783.6 43.322.4 8,109.7 126.3| 6,441.4| 1,140.0| 44,540.6{ 31,711.915,934.2( 6,153.8
Qct. 98,201.1| 35,228.2] 19,765.7| 11,942.5| 2,991.9 528.11 3,739.5| 43,299.3 8,238.3 129.7] 6,442.9| 1,123.2 44.021.4| 32,198.9| 15,799.5/ 6,181.3
Nov. 99,827.5] 36,184.0] 20,346.7] 12,222.4| 3,072.4 542.5| 3,734.4| 43,765.1 8,358.9 129.0‘ 6,553.6| 1,102.5| 45,235.8] 32,450.0{15,879.3] 6,262.4
Dec. 1100.537.8| 36,083.4| 20,172.7| 12,321.7| 3,067.9| 521.1| 3,739.8| 44.483.1| 423.2 7,981.0 129.0[ 6,585.8| 1,112.5|| 45,387.7] 32,949.0|15,981.7| 6,219.4
I i
Reserve required
1959 Deec. 7,967.9| 3,557.4] 2,129.8f 1,112.5| 268.9 46.2]  414.9| 2,955.8 482.3 10.5|  458.4 88.6] 4,117.8] 2,365.8, 1,111.4] 372.9
1960 Jan. 8,924.1] 4,065.4| 2,395.7| 1,303.0 311.1 55.6 471.1] 3,233.9 532.3 17.5 501.9 102.0| 4.648.3| 2.637.6] 1,229.6 408.6
Feb. 8,951.6| 4,023.4| 2,368.2| 1,292.7 308.2 54.3 463.6] 3,300.3 538.5 17.6 510.6 97.6| 4.662.3) 2.674.1| 1,204.9 410.3
March| 10,468.7| 4.638.8| 2,736.3| 1,484.7] 353.6 64.2 522.0 3,942.1 635.4 17.6]  602.7| 110.1j| 5,378.3| 3,200.9| 1.413.2| 476.3
Avril | 10,569.2| 4,708.4| 2,784.6| 1,495.4| 363.2 65.2]  499.3| 3,974.7 642.7 16.5 608.8]  118.8] 5,365.8) 3,312.2) 1.408.5| 482.7
May 10,718.1) 4,780.5| 2,838.9! 1.510.4 365.9 65.3 506.0| 4,022.5 649.0 16.7 624.6 118.8} 5,522.6{ 3.,292.8| 1.417.1 485.6|
Tune 11,785.1] 5.,240.5| 3,108.7| 1.662.7 397.7 71.4 564.3| 4.,424.9 713.1 17.8 688.0 136.5! 6,060.5| 3,644.8! 1,555.7 524.1
Tulv 12,161.4| 5,473.2| 3,184.0| 1,776.6 437.2 75.4 585.5| 4,479.0 739.7 18.2 707.0| 158.81 6,234.4( 3,731.9| 1,651.2 543.9
Aug. 12,285.3) 5,437.4{ 3,131.2 1,788.0 441.3 76.9 576.2| 4,595.8 752.0 17.9 734.9 171.1} 6,192.4| 3,873.5 1,666.0 553.4
Sep. 12,390.0 5.379.4| 3.,066.6| 1,782.2 452.4 78.2 572.0| 4,714.2 781.7 18.9 750.9 172.9( 6,292.3! 3,812.9/ 1,715.0, 569.8
Oct, 12,319.4f 5.348.3| 3,044.8] 1,772.8 4508 79.9 564.6| 4,666,1 804.8 19.8 745.1 170.7)| 6,202.7; 3,847.7| 1,685.8 583.2
Nov. 12,618.6 5.541.4| 3,156.4| 1.836.1 466.3 82.6 566.2{ 4.739.2 821.1 20.0 766.2 164.5|! 6,429.2 3,887.5! 1,708.0 593.9
Dec. | 12,332.1| 5.421.3] 3,101.1] 1,808.7  438.8 72.7 563.3 4,692.9 56.4]  701.3 18.4|  729.9| 148.6| 6,379.3| 3,808.9| 1,609.9| 533.0
I |
Average reserve ratio (required reserve in per cent of liabilities subject to the reserve requirement)
1959 Dec. 8.9 10.7 11.0 10.3 10.0 9.8 10.8 7.7 6.6 2.6 8.0 9.8 10.2 8.4 7.3 6.3
1960 Jan. 9.7 11.8 12.2 11.4 11.2 10.9 11.7 8.3 7.2 11.3 8.7 10.8 11.2 9.2 8.0 6.8
Feb. 9.7 11.7 12.0 11.4 11.2 10.9 11.6 8.3 7.1 11.9 8.7 10.6 11.1 9.1 7.9 6.8
Mar.ch 11.2 13.6 14.0 13.2 12.9 12.4 13.6 9.7 8.3 13.4 10.1 12.2 12.8 10.6 9.2 7.9
Avril 11.2 13.6 14.0 13.2 13.0 12.4 13.6 9.7 8.3 13.2 10.1 12.2 12.9 10.7 9.2 7.9
May 11.2 13.7 14.0 13.2 13.0 12.3 13.5 9.7 8.3 13.1 10.2 12.2 12.9 10.6 9.3 7.9
June 12.3 15.0 15.4 14.5 14.2 13.7 15.0 10.5 9.1 14.4 11.1 13.6 14.1 11.6 10.1 8.6
July 12.5 15.3 15.6 14.9 14.9 14.8 15.4 10.7 9.4 14.7 11.4 14.8 14,3 11.8 10.6 9.0
Aug. 12.6 15.2 15.5 14.9 14.9 14.9 15.2 10.8 9.4 14.8 11.6 15.1 14.3 11.9; 10.6 9.1
Sep 12.6 15.2 15.4 14.9 15.1 14.9 15.1 10.9 9.6 15.0 11.7; 15.2 14.1 12.0I 10.8 2.3
Qct. 12.5 15.2 15.4 14.8 15.1 15.1 15.1 10.8 9.8 15.3 11.6 15.2 14.1 11.9 10.7 9.4
Nov 12.6 15.3 15.5 15.0 5.2 15.2 15.2 10.8 9.8 15.5 1.7 14.9 14.2 12.0 10.8 9.5
Dec 12.3 15.0 15.4 14.7! 14.3 14.0 15.1 10.5] 13.3] 8.8 14.3 11.1 13.4 14.1 11.6 10.1 8.6
|
Excess reserves
1959 Dec. 268.3 143.2 53.1 66.0 20:.0 4.1 27.4 23.3 11.3 2.3 17.6 43.2 127.5 70.0 49.7 21.1
1960 Jan. 134.2 74.7 22.7 32.4 17.0 2.6 4,9 18.3 5.8 0.7 11.1 18.7 50.9 31.0 37.3 15.0
Feb. 92.5 42.7 14.3 14.1 11.4 2.9 3.9 16.4 7.4 0.5 11.1 10.5 24.0 24.0 33.1 11.4
March 125.5 56.4 17.3 25.9 .8 3.4 5.9 11.7; 5.5 0.8 9.2 36.0] 42.1 39.9, 32.6 10.9
Avril 102.8 54.0 14.2 26.7 9.4 3.7 3.0 12.2 6.2 0.4 10.3 16.7 33.7 23.1 34.8 11.2
ay 144.4 66.4 21.6 30.9 11.1 2.8 6.0 16.0 7.5 1.1 11.8 35.6 50.9 48.7 32.8 12.0
June 121.1 59.1 13.1 33,1 10.3 2.6 7.5 13.9 7.1 1.0 11.5 21.0 46.5 33.5 29.1 12.0
Tuly 202.4 98.6 30.1 53.5 11.3 3.7 8.7 19.7, 8.4 1.0 15.0 51.0 80.6 72.6 38.0 11.2
Aug 89.0 36.2 6.0 19.21 9.1 1.9 4.8 13.9 8.1 1.0 11.7, 13.3 19.5 26.7 311 1.7
Sep 104.0 51.9 15.1 25.1 9.6 2.1 4.8 9.5 6.7 0.5 10.8 19.8 39.8 24.7 27.5 12.0
Oct 105.0 43.1 14.8 15.9 10.0 2.4 6.9 16.2 7.9 0.6 12.1 18.2 32.9 28.2 32.1 11.8
Nov 96.3 429 14.6 16.7 9.6 2.0 4.9 14.9 6.5 0.6 11.6 14.9 32,0 240/ 303 10.0
Dec 186.5 86.7 24.0 40.4, 16.9 5.4 18.5 27.5] 3.2} 9.9 2.1 20.6 18.0 70.9 46.8 49.6 19.2
|
Excess reserves in per cent of required reserve
1959 Dec. 3.4 4.0 2.5 5.9 7.4 8.9 6.6 0.8 2.3 21.9 3.8 48.8 3.1 3.0 4.5 5.7
1960 Jan. 1.5 1.8 0.9 2.5 5.5 4.7 1.0 0.6 1.1 4.0 2.2 18.3! 1.1 1.2 3.0 3.7
Feb. 1.0 1.1 0.6 1.1 3.7 5.3 0.8 0.5 1.4 2.8 2.2 10.8 0.5 0.9, 2.7 2.8
March 1.2 1.2 0.6 1.7 2.8 5.3 1.1 0.3 0.9 4.5 1.5 32.7 0.8 1.2 2.3 2.3
Avril 1.0 1.1 0.5 1.8 2.6 5.7 0.6 0.3 1.0 2.4 1.7 14.1 0.6 0.7 2.5 2.3
May 1.3 1.4 0.8 2.0 3.0 4.3 1.2 0.4 1.2 6.6 1.9 30.0] 0.9 1.5 2.3 2.5
June 1.0 1.1 0.4 2.0 2.6 3.6 1.3 0.3 1.0 5.6 1.7 15.4 0.8 0.9 1.9 2.3
July 1.7 1.8 0.9 3.0 2.6 4.9 1.5 0.4 1.1 5.5 2.1 32.1 1.3 1.9 2.3 2.1
Aug. 0.7 0.7 0.2 1.1 2.1 2.5 0.8 0.3 1.1 5.6 1.6 7.8 0.3 0.7 1.9 2.1
Sep. 0.8 1.0 0.5 1.4 2.1 2.7 0.8 0.2 0.9 2.6 1.4 11.5 0.6 0.6 1.6 2.1
Oct. 0.9 0.8 0.5 0.9 2.2 3.0 1.2 0.3 1.0 3.0 1.6 10.7 0.5 0.7 1.9 2.0
Nov. 0.8 0.8 0.5 0.9 2.1 2.4 0.9 0.3 0.8 3.0 1.5 9.1 0.5 0.6 1.8 1.7
Dec. 1.5 1.6 0.8 2.2 39 7.4 3.3 0.6 5.7] 1.4 11.4 2.8 12.1 1.1 1.2 31 3.6
Excess reserves in per cent of aggregate total of excess reserves
1959 Dec. 100.0 53.4 19.8 24.6 7.5 1.5 10.2 8.7 4.2 0.9 6.5 16.1 47.5 26.1 18.5/ 7.9
1960 Jan. 100.0 55.7 16.9 24.2 12,7 1.9 3.7 13.6 4.3 0.5 8.3 13.9 37.9 23.1 27.8 11.2
cb 100.0 46.2 15.5 15.3 12.3 3.1 4.2 17.7 8.0 0.5 12.0 11.4, 26.0 26.0 35.7 12.3
Mard 100.0 45.0 13.8 20.7 7.8 2.7 4.7 9.3 4.4 0.6 7.3 28.7] 33.5 31.9 26.0 8.7
April 100.0 52.5 13.8 26.0 9.1 3.6 2.9 11.9 6.0 0.4 10.0 16.3 32.8 22.5 33.8 10.9
ay 100.0 46.0 15.0 21.4 7.7 1.9 41 11.1 5.2 0.8 8.2 24.6 35.3 33.7 22.7 2.3
Tune 100.0 48.8 10.8 27.3 8.5 2.2 6.2 11.5 5.9 0.8 9.5 17.3 38.4 27.7 24.0| 9.9
ulvy 100.0 48.7 14,9 26.4 5.6 1.8 4.3 7 4.2 0.5 7.4 25.2 39.8 359 18.8| 5.5
Aug 100.0 40.7 6.8 21.6 10.2 2.1 5.4 15.6) 9.1 1.1 13.2 14.9 21.9 30.0 34.9 13.2
Sep 100.0 49.9 14.5 24.2 9.2 2.0 4.6 9.1 6.5 0.5 10.4 19.0, 38.3 23.8 26.4 11.5
Oct 100.0 41.1! 14.1 15.2 9.5 2.3 6.6 15.4 7.5 0.6 11.5 17.3 31.3 26.9 30.6 11.2
Nov. 100.0 44.5 15.1 17.3 10.0 2.1 5.1 15.5! 6.8 0.6 12.0 15.5 33.2 24.9 31.5 10.4
Dec. 100.0 46.5 12.9 21.7 9.0 2.9| 9.9 14.7 1.7 5.3 1.1 11.1 9.7 38.0 25.1J 26.6 10.3
") Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the introduction
on 1 May 1958 of the optional central maintaining of the minimum reserve can in practice no longer be separated from the other Central Bank deposits of the Federal
Postal Administration. — %) From August 1959 onwards including Saarland credit institutions. — ?) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and
their Berlin subsidiaries. R

75




1I. Deutsche Bundesban B. Return of the

B. Return Assets in millions
i Balances at foreign banks
i and money-market Tr;asu_ry bq_ls and nobn—ir&terest-
l investments abroad!)*) S . . Lo earing lreasury bonds
g Foreign Other Bl e
Date anl?:::ﬁ claims on German 0; a:::;l Domestic Federal ‘ Advances
o Gold foreign foreign divisional d\z e bills of Govern- | against
return including: bill: ag:d countries coin ac c:‘m + exchange ment securities
total ear- heques?) 7) 5) total and Lénder
marked q - | Federal
! Special
| Funds ‘ |
1957 Sep. 30%) 10.032.6 £,304.1 . 230.5 5,793.7 69.3 7.6 1.246.6 6.0 6.0 - 44.1
Dec. 31 10,602.5 6,603.9 . 174.3 6,460.6 63.1 173.6 1.366.1 | 1537 1537 - 533
1958 Mar. 31 10,260.6 6,763.3 . 151.8 6,250.3 81.8 81.0 1,248.6 93.4 93.4 —_ 30.1
June 30 10,695.3 7,040.7 . 143.8 6,658.7 £8.8 108.3 1.445.9 93.4 93.4 —_ 46.6
Sep. 30 10.834.9 8,799.4 9 996.1 130.0 — 78.8 93.5 765.0 83.0 83.0 — 22.5
Dec. 31 10,963.3 9,310.7 966.9 152.6 — 85.1 191.6 722.5 | 100.0 100.0 — 63.9
1959 Jan, 31 11,125.9 5,504.3 968.3 138.1 —_ 119.2 94.7 741.0 28.3 28.3 — 23.7
Feb, 28 11,125.9 $.187.6 962.6 132.1 — 121.5 91.4 583.8 —_— — — 78.7
Mar. 21 11,126.0 6,669.9 707.8 127.3 — 93.1 103.4 §25.3 — — — 31.0
Apr. 30 11,126.0 6.042.3 708.3 130.6 — 103.7 101.4 - 732.1 16.0 16.0 —_ 29.0
May 31 11,149.8 6,501.8 705.9 117.6 — 93.4 100.6 847.7 2.0 2.0 — 23.4
June 30 11,232.9 6,417.8 440.7 115.9 — 96.9 113.1 782.0 196.5 196.5 - 31.7
July 319 11,305.1 6,344.9 440.7 150.3 - 97.6 102.7 448.2 31.0 31.0 —_ 14.8 ‘
Aur. 31 11,303.8 5,966.5 352.6 136.6 -_ 103.5 110.9 658.3 2.0 2.0 — 22.9 |
Sep., 30 10,871.5 6.030.7 352.6 149.4 -— 103.6 1225 1,363.1 20.0 20.0 -— 25.7 }
Qct, 31 10,904.8 6,424.0 352.6 129.9 — 103.8 113.8 1,136.3 3.0 3.0 -_— 18.3 ‘
Nov. 30 10,904.8 7,251.8 352.6 123.9 — 92.5 129.0 1,333.8 35.5 35.5 —_ 28.3
Dec. 31 . 10,934.0 8,248.9 347.8 130.0 — £8.3 226.2 $53.3 80.0 20.0 - 234.4
1960 Jan. 31 10,935.3 7.871.6 347.8 129.8 - ¢ 124.1 99.3 1,370.2 — _— -— 28.8
Feb. 29 10,997.0 8.136.8 347.8 130.6 Ed 127.8 108.2 1,207.2 . 34.0 34.0 — 45.0
Mar. 31 11,069.8 8,815.5 347.8 160.5 —_ 119.7 126.0 1.972.4 25.0 25.0 — 31.2
Apr, 30 11,197.3 9,697.1 347.8 137.1 b 115.0 116.2 1.055.2 2.0 2.0 —-— 42.4
May 31 11,365.3 10,209.8 347.8 156.0 — 111.3 125.8 1,240.3 5.0 5.0 — 28.4
June 30 11,488.3 11.,659.2 347.8 173.8 — 103.9 116.4 1,663.0 40.6 40.6 - 47.8
July 31 11.645.3 12,607.2 347.8 140.9 — 89.2 121.6 1.646.1 — —_ —_— 28.0
Aug. 31 11,881.6 13,552.4 259.9 133.3 — 96.6 126.2 1,259.1 23 i 2.3 —_ 25.7
Sep. 30 11.982.1 14,512.4 259.9 156.5 —_ 92.8 115.0 2,323.4 15.0 15.0 — 49.1
Qct. 7 12,029.2 14,581.8 259.9 152.3 - 97.9 114.5 2.199.6 79.9 79.9 — $1.0
Qct. 15 12,090.3 14,557.4 259.9 140.4 — 104.3 122.6 2.029.4 28.6 28.6 — 68.5
Qct. 23 12,091.0 14.952.9 259.9 161.3 — 118.7 86.8 1,687.6 16.9 16.9 — $2.3
Oct. 31 12.091.0 15,419.8 259.9 160.7 — 89.5 140.8 1,335.1 11.0 11.0 — 25.6
Nov. 7 12,161.6 15.500.4 259.9 155.7 - 98.4 138.1 1.287.6 11.0 11.0 — 30.0
Nov. 15 12,161.6 15,424.8 259.9 140.0 — 106.5 137.3 1.284.1 11.6 11.6 — 82.5
Nov. 23 12,209.0 15,547.1 259.9 163.7 — 117.5 138.9 1,691.1 36.0 36.0 —_— 218.4
Nov. 30 12,209.1 15,589.8 259.9 165.4 — 82.6 150.1 1,850.4 28.9 28.9 — 41.6
Dec. 7 12,256.1 © 15,605.5 259.9 157.9 —_ 76.8 137.4 2,298.3 138.7 138.7 —_ 199.8
Dec. 15 12,256.1 15,929.4 259.9 174.4 — 83.0 140.3 1,801.8 69.8 69.8 — 59.2
Dec. 23 12,256.9 16,005.5 259.9 167.8 — 87.4 102.4 1,343.6 29.7 29.7 — 108.9
Dec. 31 12,285.9 15,905.2 259.3 157.2 — 90.6 193.0 1,283.3 136.3 136.3 _— 419.0
1961 Jan, 7 12,337.7 15,420.8 259.3 149.8 —_— 114.4 118.2 1,235.0 121.3 121.3 — 105.3
Jan. 15 12,398.8 15,758.5 259.3 159.8 — 135.4 126,6 | 1,518.6 55.6 55.6 — 125.9

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks® in the Monthly Report of the
Banks* under “Foreign Bills* are now included in “money-market investments abroad”. — %) Apart from credit balances with the European Payments Union the item contains
) From 23 September 1957 including Land Cenatral Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank’s deposits with the Deutsche Bundes-
balances at foreign banks, until 30 June 1958 contained in this item, have been Included as from 7 July 1958 in the item “Balances at foreign banks”, while the other claims
footnote 5). — 7) Owing to the liquidation of E.P.U. the German E.P.U. credits were converted into bilateral claims on O.E.E.C. member countries. — ¢) As from 7 July 1959

Liabilities

Deposits )
‘ . Credit Public depositors
i institutfons — _.
Date Bank notes U (including
of in | Postal Berlin Federal other | Foreign
return circulation total | Cheque Central Government other German | depositors
and Postal Bank total and Fedelral Linder public depositors 2) 4)
Savings Bank g‘l”;?’“‘) depositors
offices) i
1957 Sep. 30%) 15.928.5 11.906.2 5.622.6 — 5,471.9 4,963.4 460.7 47.8 179.7 632.0
Dec. 31 16,132.9 12,206.2 7.,108.9 —_ 4,616.3 4,093.1 491.4 31.8 229.7 \ 251.3
1958 Mar, 31 16,653.4 10.484.2 5.814.7 _— 4,195.9 3,421.8 730.6 43.5 231.5 242.1
June 30 16,973.8 11.209.5 5.,989.5 —_ 4,800.9 4,023.9 743.8 33.2 214.7 204.4
Sep. 30 17.273.3 10,619.8 5,773.6 —_— 4,648.8 4,091.3 517.4 40.1 197.4 — %
Dec. 31 17.661.5 13,037.2 8,243.1 — 4,585.5 4,024.9 526.2 34.4 208.6 -
1959 Jan. 31 17,204.9 11.568.2 6.289.1 — 5,088.4 4,546.2 520.8 21.4 190.7 —_
Feb. 28 17.618.5 11,248.2 6,160.9 - 1,891.7 4.263.4 607.2 2711 195.6 -
Mar. 31 17,924.6 9,399.4 6,310.6 -— 2,872.1 1,852.7 978.7 40.7 216.7 —_—
Avor. 30 18.161.6 7.909.3 6,032.6 — 1,692.0 1,095.0 578.5 18.5 184.7 —
May 31 18,139.0 9,527.5 6.691.8 —_— 2,632.6 1,916.8 687.9 27.9 203.1 _
June 30 18.215.2 9,478.3 6,559.5 _ 2,697.0 1,749.6 898.7 48.7 221.8 —_—
July 319 18,688.8 8,762.6 6,261.6 — 2.,288.5 1.495.8 768.0 24.7 212.5 —
Aug. 31 18.646.4 .763.0 6,380.3 — 2,164.0 1,590.3 547.5 26.2 218.7 —
Sep. 30 18,723.3 9,346.2 6.459.2 — 2,669.9 1,668.0 963.0 38.9 217.1 —
Oct, 31 18,708.5 8,251.3 6,204.4 —_ 1,829.3 1,133.4 667.6 28.3 217.6 -_—
Nov. 30 19,161.3 9,910.8 7,519.0 _— 2.161.0 1,731.9 391.6 37.5 230.8 ot
Dec. 31 19.045.7 11,604.6 9.343.8 - 2,039.0 922.4 1,069.9 46.7 231.8 —
1960 Jan. 31 18,629.2 11,177.8 7,895.7 — 3.070.5 1.665.0 1,380.2 25.3 211.6 —_
Feb. 29 18,939.2 11.539.4 8,395.9 —-— 2,925.8 1,630.2 1,269.4 T 26,2 217.7 —_—
Mar, 31 19,276.1 12.839.1 9,428.1 _— 3,186.3 1,493.2 1,654.2: 38.9 224.7 -—
Avr. 30 19.478.7 12,016.3 9.488.6 —_ 2,303.0 915.4 1,361.5 26.1 224.7 —
Mav 31 19.509.1 13.341.7 10.413.5 — 2,720.4 1.595.9 1.096.5 28.0 207.8 —
June 30 19.864.0 14.872.7 10.865.9 — 3,786.0 1.791.7 1,956.0 38.3 220.8 -
July 31 20,233.6 14,626.7 11.253.4 — 3,140.1 1,679.7 1.435.5 24.9 233.2 —
Aug. 31 20,124.4 14,392.7 11,288.2 — 2,896.5 1,664.0 1,216.4 16.1 208.0 —_
Sep. 30 20,624.0 16,175.8 11.554.6 - 4,410.1 2.216.7 2.159.4 34.0 211.1 -—
Qct. 7 19,483.4 16.917.9 12,557.3 — 4,155.4 1.944.1 2.188.2 23.1 205.2 —
Qct. 15 19,064.3 17.127.7 12,151.9 —. 4,779.4 2,324.8 2,434.6 20.0 196.4 —
Qct. 23 17.806.1 18.637.4 13,049.1 — 5,363.5 2.735.5 2,600.0 ' 28.0 224.8 -
Oct. 31 20,310.7 | 16,513.2 11.653.6 - 4.640.7 2,747.5 1,865.5 27.7 218.9 -
Nov. 7 19,151.9 17,069.4 12,875.5 — 3,977.0 1,968.4 1,985.5 23.1 216.9 —
Nov. 15 18,596.7 17.374.2 12,488.0 —_ 4,687.2 2,284.1 2.356.1 47.0 199.0 —
Nov. 23 17,589.4 19,295.7 13,404.2 —_ 5,663.5 3,214.7 2,409.9 38.9 228.0 —_—
Nov. 30 20,916.8 15,961.1 12,126.9 j— 3,616.1 2,088.5 1.,500.5 27.1 218.1 —_—
Dec. 7 20,196.2 17,210.4 13,829.0 _ 3,150.7 1,541.6 1,590.9 18.2 230.7 -
Dec. 15 19,823.5 17,348.5 11,895.5 — 5,219.9 2,398.6 2,798.2 23.1 233.1 —
Dec. 23 19,241,7 18,069.4 11,414.3 _ 6,428.2 3,346.7 3,049.3 322 226.9 ~
Dec. 31 20,470.3 16,695.6 13,036.4 — 3,439.5 814.7 2,564.9 59.9 219.7 _
1961 Jan. 7 19.,280.5 16,828.0 12,851.8 — 3,578.5 828.4 2,733.4 16.7 397.7 —_
Jan, 15 18,850.1 - 17,805.1 12,722.4 — 4,682.1 1,403.3 '3.254.7 24,1 400.6 —_— ‘
) |

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Lander and the Land Central Banks® in the Monthly Report of the
tion and the Federal Equalisation Office, which in the “Combined Return of the Bank deutscher Lander and the Land Central Banks® were shown under “Other Public
Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank's deposits with the Deutsche Bundesbank and its bills rediscounted at the Deutsche
from 7 July 1959 including Land Central Bank in the Saarland.
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*
Deutsche Bundesbank*) I1. Deutsche Bundesbank
of DM Assets B. Return
Cash advances Equalisation claims and Credit to Loans to intemational institu
-i ) i 3 Te -
1 non-interest-bearing debt certificate Federal tions and consolidation loans )
Federal i note: o for
| i
Govern- other | Securities | Equalisation | partici- Other Date
ment public ecurities | claims ation assets of
total and Lander | . onar  patio ¢ return
Federal agt!wr- | Holding Equalisation | returned in inter- total from
Seeg;l ities i claims in exchange | national to liquida-
Flimdl i purchased | for money- | institu- LB.R.D. tion of
market tions EP.U. 7Y
! paper
104.7 —— | 61.5 43.2 172.5 3.659.9 169.5 5.247.8 390.8 . . . 447.1 1957 Sep. 30%
150.6 —_— 83.8 66.8 238.2 4,662.2 163.9 4,241.6 390.8 . 439.6 Dec. 31
711 | — 46.0 25.1 245.2 3,290.4 157.3 5,532.0 '483.2 . . . 638,1 1958 Mar. 31
64.4 —_ 52.0 12.4 229.1 2,611.3 151.6 6,205.7 609.2 . . . 587.8 June 30
60.9 — 30.0 30.9 249.0 2,133.3 143.2 6.675.6 661.7 5,887.05)| 1,320.4 4,283.8 655.8 ep. 30
90.4 17.5 69.1 3.8 269.7 4,381.6 127.2 4,414.5 661.7 6,089.4 1,233.7 4,590.3 372.0 Dec. 31
22.2 — 22.0 0.2 245.3 3,599.2 106.6 5.176.6 661.7 5,799.1 1,371.7 4.183.0 235.8 1959 Jan. 31
21.2 —_ 6.1 15.1 2323 4,171.6 106.5 4,604.3 661.7 5,792.1 13717 4,179.5 282.9 Feb. 28
23.4 — 4.0 19.4 235.0 3,900.8 106.5 4.879.% 661.7 5.729.6 1,371.7 4,118.2 562.7 Mar, 31
118.9 58.6 33.9 26.4 228.4 3,207.6 106.3 §.572.8 661.7 §,526.2 1.371.7 3,918.7 419.8 Avr. 30
441.2 408.2 23.4 2.6 239.6 3,520.7 106.3 5,259.8 661.7 5.505.1 1,371.7 3,909.2 741.9 May 31
552.0 535.9 15.8 0.3 239.9 3,746.0 104.2 $.032.6 661.7 5.404.9 1,371.7 3.810.6 622.6 June 30
652.6 610.8 29.8 12.0 239.3 4,124.1 104.2 4,654.5 661,7 5.344.4 1,371.7 3,759.8 640.9 July 319
739.4 688.7 29.4 21.3 238.7 4,151.9 104.1 4,626.8 675.6 5.237.6 1.371.7 3.670.9 676.3 Aug. 31
36.3 32.5 3.7 0.1 238.4 4.416.4 103.2 4.361.4 1,175.2 5.295.3 1,488.8 3,617.9 762.7 Sep. 30
437 - 20.7 230 235.6 3.454.4 103.1 5.323.5 |1.181.3 51622 | 1,488.8 | 3.481.6 | 5313 Oct. 31
40.7 — 27.5 3.2 235.8 4,1837 10371 45942 |1,181. 5.162.1 | 1,488.3 | 3.480.9 | 788.2 Nov. 30
265.1 244.8 - 203 234.6 5.731.0 1021 3,045.5 [1.210.7 4.816.5 | 1.485.5 | 3.156.0 | 311.2 Dec. 31
4.4 — 1.7 2.7 234.7 5,200.9 102.1 3.575.6 1,210.7 4,538.6 1,381.3 2,994.4 491.8 1960 Jan. 31
351.5 342.5 5.9 3.1 233.5 5.267.6 92.2 3,499.1 1,225.4 4,517.9 1,381.3 2,993.6 542.9 Feb. 29
161.8 148.6 —_— 13.2 228.6 5.419.4 91.2 3,346.5 1.247.5 4,508.8 1,381.3 2,984.6 649.6 Mar. 31
10.1 — — 10.1 225.8 5,061.9 90.9 3,703.7 [,262.2 4,466.3 1,406.3 2,915.5 320.9 Avr. 30
i 15.1 —_ —_— 15.1 225.5 5,139.0 90.9 3,626.8 1,321.0 4,497.1 1,441.3 2.914.7 567.9 May 31
boars - — 17.5 224.0 5,005.7 89.6 3,668.8 11,335.7 4:445.5 | 1,481.3 | 2.832.3 698.3 Tune 30
1.3 — —_ 11.3 274.1 4,558.0 89.4 © 4,206.3 |1,335.7 4.239.0 . 1,481.3 2637.7 599.8 July 371
3.5 — —_ 3.5 223.9 3,661.7 89.4 5.102.6 |1,339.9 3,808.2 1,506.3 2,180.7 694.9 Aug. 31
4.9 —_ —— 4.9 224.1 3,978.4 89.4 4.,786.2 1.339.9 3,737.7 1.531.3 2,088.7 566.1 Sep. 30
3.5 — —_ 3.5 224.3 3.853.6 89.1 4,910.7 1.339.9 3.687.7 1,512.5 2,054.7 269.3 Qct. 7
5.2 _ —_ 5.2 224.2 3,708.7 89.1 5.055.7 1,339.9 3,711.9 1,537.5 2.054.7 285.9 Qct. 15
10.4 — —_ 10.4 224.3 4,017.0 89.1 4.747.4 | 1.339.9 3,670.6 1,537.5 2,014.0 277.1 Qct. 23
14.3 - -_ 14.3 224.3 4.027.8 89.1 4.736.6 1.339.9 3,672.1 1.537.5 2,014, 527.5 Qct. 31
11.7 -_— —_— 11.7 224.2 3.460.6 89.1 5,303.8 1.339.9 3,696.2 1,562.5 2,014.0 358.3 Nov 7
6.9 - —_ 6.9 224.2 3.421.0 89.1 5.343.4 | 1,339.9 3,695.8 1.562.5 2,014.0 293.0 Nov. 15
5.7 _ — 5.7 224.0 3,377.4 89.1 5,387.00 | 1,339.9 3,697.0 1,562.5 2,013.3 409.9 Nov. 23
| 11.9 —_ — 11.9 224.0 3,107.6 89.1 5,656.8 1,360.9 3,693.5 1.562.5 2,010.9 727.4 Nav, 30
‘ 3.7 —_ —_ 3.7 323.9 3,185.2 89.1 5,579.2 1,360.9 3,693.0 1,562.5 2,010.9 295.5 Dec 7
! 9.8 _ _ 9.8 323.9 3,321.4 89.1 5,443.0 1:360.9 3,682.4 1,562.5 2,010.9 284.8 Dec. 15
| 7.9 — - 7.9 324.4 3,290.6 89.1 5,473.8 1,360.9 3,679.2 1,562.5 2,010.1 860.9 Dec. 23
| 79.1 78.0 -— 1.1 323.6 3,561.1 88.6 5,203.1 1.387.2 3.657.3 1,560.1 1,992.7 369.9 Dec. 31
; 126.2 113.2 —_— 13.0 323.4 3,163.6 78.7 5,590.7 1,429.2 3,649.8 1,560.1 1,992.7 { 389.0 1961 Jan. 7
1 10.7 — —_— 10.7 323.8 3,341.6 78.7 5,412.7 1,429.2 3,421.6 1,560.1 1,764.5 | 383.6 Jan. 15
Deutsche Bundesbank for December 1957, pp, 30/31. — 1) The foreign bank acceptances shown in the “Combined Return of the Bank deutscher Linder and the Land Central
in partlcula'r thg Bank’s claims under consolidation agreements, earmarked credit balances abroad, and foreign securities not representing money-market investments, —
bank, and its bills rediscounted at the Deutsche Bundesbank. — 4) As from 7 July 1958 including earmarked balances at foreign banks; cf. footnote 5). — 5) Earmarked
are shown in the new jtem “Loans to international institutions and consolidation loans®, — % Until 30 June 1958 shown under item “Other claims on foreign countries*; cf.
including Land Central Bank in the Saarland. .
Liabilities
Liabilities in respect of ‘
foreign business*)
) - Amounts Note:
placed to R Capital Other f’ll;oltal Total of Dafte
Deposits of reserve eserves apita liabilities ol s; 3?“ notes and of
total foreign other for specific ee _coin in feturn
depositors Tiabilities circulation
1.134.4 . . 600.9 436.0 290.0 293.5 ! 30.589.5 17.036.8 1957 Sep. 30°%)
1.274.3 . - 595.4 436.0 290.0 597.7 ! 31,532.5 17,273.2 Dec. 31
910.2 . . 570.7 436.0 290.0 344.1 29.688.6 i 17.782.7 1958 Mar, 31
757.2 . . 655.8 491.6 290.0 45.4 30,423.3 18,108.8 Tune 30
1,073.4 %) 560.5 512.9 655.8 491.6 290.0 50.9 30,454.8 18,432.8 Sep. 30
1,136.4 550.3 586.1 655.8 491.6 290.0 182.0 33,454.5 18,858.3 Dec. 31
1,039.7 449.3 590.4 655.8 491.6 290.0 88.3 31.338.5 18.372.3 1959 Jan. 31
1,081.2 497.5 583.7 655.8 491.6 290.0 97.5 31,482.8 18,785.6 Feb, 28
920.4 657.2 263.2 655.8 491.6 290.0 107.4 29,789.2 19.121.5 Mar. 31
881.7 575.7 306.0 671.6 522.2 290.0 7.3 28.443.7 19.349.2 Avr. 30
787.1 463.4 323.7 671.6 §22.2 290.0 9.1 29,946.5 19,340.2 May 31
898.1 592.8 305.3 671.6 522.2 290.0 138.5 30,213.9 19.419.7 June 30
1,037.5 658.6 378.9 671.6 522.2 290.0 184.9 30.157.6 19,920.7 July 315
908.6 472.6 436.0 671.5 5222 290.0 222.3 30,024.0 19,875.3 Aug. 31
805.9 377.2 428.7 671.2 522.2 290.0 252.0 30,610.8 19,962.0 Sev. 30
788.7 379.0 409.7 671.2 5§32.2 290.0 210.7 29,442.6 19,958.2 Qct. 31
702.6 305.8 396.8 671.2 522.2 290.0 233.3 31.491.4 20,430.6 Nov. 30
672.5 199.4 373.1 671.2 522.2 290.0 558.0 33,364.2 20,324.2 Dee. 31
694.1 3129 381.2 655.0 522.2 290.0 271.9 32,240.2 19,880.8 1960 Jan. 31
691.1 293.3 397.8 655.0 522.2 290.0 288.5 32,925.4 20,192.5 Feb, 29
635.8 232.7 403.1 655.0 522.2 290.0 317.6 34,535.8 20,546.7 Mar. 31
522.5 350.9 171.6 655.0 522.2 290.0 224.8 33,709.5 20,760.4 Avr. 30
435.1 272.1 163.0 806.0 562.3 290.0 63.3 35,007.5 h 20,799.2 Mayv 31
478.1 345.4 132.7 806.0 562.3 290.0 236.6 37,109.7 ‘ 21.164.1 June 30
430.3 312.5 117.8 806.0 562.3 290.0 297.3 37,246.2 | 21,553.7 Julv 31
384.8 279.0 105.8 806.0 562.3 290.0, 249.1 36,809.3 ‘\ 21,442.8 Aug, 31
367.8 268.8 9%9.0 806.0 562.3 290.0 271.5 39,097.4 i 21,958.4 Sepr. 30
379.7 283.8 95.9 806.0 562.3 290.0 275.2 38.714.5 20.812.8 Qct. 7
325.6 239.6 86.0 806.0 562.3 290.0 241.4 38.417.3 20,389.9 Oct. 15
386.9 304.9 82.0 206.0 562.3 290.0 248.1 38,736.8 19,119.9 Qect. 23
352.9 272.5 80.4 806.0 562.3 290.0 244.3 39,079.4 21,658.8 Oct. 31
369.2 268.5 100.7 806.0 562.3 290.0 224.9 38,473.7 20.492.9 Nov. 7
317.3 238.1 79.2 806.0 562.3 290.0 382.7 38,329.2 19,931.8 Nov. 15
387.5 313.1 74.4 806.0 562.3 290.0 244.7 39,175.6 18,915.7 Nov. 23
463.5 328.3 135.2 806.0 562.3 290.0 2435 39,243.2 22,281.5 Nov. 30
360.3 287.3 73.0 806.0 562.3 290.0 307.5 39,732.7 21,568.0 Dec. 7
343.6 266.4 77.2 806.0 562.3 290.0 323.3 39.497.2 21,197.9 Dec. 15
384.5 291.3 93.2 806.0 562.3 i 290.0 272.2 39,626.1 20,614.2 Dec. 23
446.7 281.8 164.9 806.0 562.3 290.0 577.8 39,848.7 21,839.6 Dec. 31
400.0 312.5 87.5 806.0 562.3 290.0 516.9 38.,683.7 20,627.2 1961 Jan. 7
3B3.4 300.8 82.6 806.0 5623 290.0 492.8 39,189.7 20,180.6 Jan. 15
Deutsche Bundesbank for December 1957, pp. 30/31. — 1) Including the E.R.P. Special Fund as well as the deposits of the Federal Railways, the Federal Postal Administra-
Authorities”. — ?) Including the deposits of the former occupying powers’ agencies, previously shown -as a separate item.. — %) As from 23 September 1957 including Land
Bundesbank. — ¢) As from 7 July 1958 balances of foreign depositors are no longer shown under “Deposits” but under “Liabilities in respect of foreign business™, — 5) As
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1L, Credit Iustitutions i
A. Lendings, Security Holdings, Deposits M. Credic

A. Lendings, Security

1. Lendings to Non-banks
(excluding Treasury bill

in millions

Lendings to non-banks
Lendings to non-banks
Business and private
Nun;ber Short-term lendings Short-term lendings
o -
E;gﬁ:f report- Debtors Debtors
ing : — .
or institu- Credits Discount Medium Long Credits
month tions in credits term term in
?) Total Accept- current (33311:' ]e“ﬂ;“gs ]em‘i;ngs Total Accept- current D;::ggt
Total ance account Treasurg Total ance account
credits and bills) y credits and
other other
credits ; credits |
All Banking Groups?
1949 3,540 9,858.9 6,793.8 2.078.5 4,715.3 3,065.1 2,660.7 9,299.8 6,354.7 1,996.8 4,357.9 2,945.1
1950 3,621 5) 13,897.3 8,736.3 2.416.4 6,319.9 5,161.0 1.070.5 6,396.7 13,486.2 8,447.3 2,410.4 6,036.9 5,038.9
1951 3,795 6) 16,320.3 9,013.5 1,738.6 7:274.9 7,306.8 1,651.2 10,082.4 15,886.0 £,699.8 1,738.5 6,961.3 7,186.2
1952 3,782 19,856.3 10,751.2 1,303.5 9,447.7 9,105.1 2,291.9 14,261.1 19.,465.7 10.392.8 1,303.5 9,089.3 9,072.9
1953 3,781 22,477.6 12,434.2 1,129.0 11.305.2 10,043 .4 3,707.4 19,942.6 22,165.3 12,163.3 1,129.0 11,034.3 10,002.0
1954 3,787 26,033.5 14,391.2 1,099.9 13,291.3 11,642.3 4,402.8 27,515.9 %) 25,716.7 14,112.7 1,099.8 13,012.9 11,604.0
1955 3,631 7) 28,995.1 15,441,3 1,193.6 14,247.7 13,553.8 5,185.3 37,171.9 28,669.2 15,182.7 1.193.6 13,989.1 13,486.5
1956 3,658 30,617.2 16,481.7 1.028.9 15,452.8 14,135.5 6,184.2 44,361.9 %) 30,184.1 16,118.2 1,028.9 15,089.3 14,065.9
1957 3,658 32,341.1 17,658.7 926.1 16,732.6 14,682.4 6,722.4 50,758.6 31,716.3 17,129.4 926.1 | 16,203.3 14,586.9
1958 3,663 32,529.8 18.195.4 670.0 17,525.4 14,334.4 7.850.3 60,234.7 31,998.2 17,724.7 670.0 ' 17.054.7 14,273.5
1959 Nov. 3,678 34,365.0 19.875.4 757.0 19,118.4 14,489.6 10,330.5 70,877.4 33,860.1 19,439.1 757.0 18.682.1 14.421.0
ec. 3,678 35,237.219)1  19,649.4 816.6 18,832.8 15,587.819)| 10,810.1 71,947.8 34,916.219)| 19,391.8 816.6 18.,575.2 15,524.4%)
Dec.1%) 3,749 35,845.410)| 19,843.0 816.6 19,026.4 16,002.4'9)| 10.949.4 | 73,198.2 35,524.0'%)| 19,585.0 816.6 18,768.4 15,939.0'%)
1960 Jan.!%) 3,757 35,847.3 20,440.5 £03.3 19,637.2 15,406.8 10.984.3 73,974.9 35,445.7 20,102.7 803.3 19,299.4 15,343.0
Feb. 3,766 36,526.8 20,985.1 783.1 20,202.0 15,541.7 11,036.6 74,785.0 36,034.4 20,551.8 783.1 19,768.7 15,482.6
Mal'.- 3,770 37,226.7 21,411.2 747.9 20,663.3 15,815.5 11.117.8 75.460.3 36,691.4 20,939.3 747.9 20,191.4 15,752.1
Avril 3,774 37,295.8 21,496.0 737.1 20,758.9 15,799.8 11,366.6 76,523.8 36,813.4 21,088.9 737.1 20,351.8 15,724.5
May 3,777 37,561.8 21,660.0 733.5 20,926.5 15,901.8 11,538.1 77,477.0 37,030.5 21,213.9 733.5 |, 20,480.4 15,816.6
June 3,779 38,633.6 22,910.1 669.8 22,240.3 15,723.5 11,601.3 78,152.1 38.,062.2 22,427.1 669.8 | 21,7573 15,635.1
July 3,781 38,496.5 22,584.0 641.3 21,942.7 15,912.5 11.686.1 79,308.5 37,993.8 22,167.3 641.3 | 21,526.0 15,826.5
Aus. 3,784 38,215.7 22,521.1 618.3 21,902.8 15,694.6 11,848.0 80,298.8 37,767.6 22,150.6 618.3 ¢ 21,5323 15,617.0
Sev. 3,783 39,707.6 V) 23,686.0 621.3 23,064.7 16,021.6 F)| 12,005.4 81,041.4 39,249.6 T}| 23,296.5 621.3 | 22,675.2 15,953.1 1)
QOct. 3,792 39,681,7 23,734.7 617.2 23,117.5 15.947.0 12,108.2 82,098.9 39,185.0 23,296.9 617.2 | 22,679.7 15,888.1
Nov. 3,793 40,101.8 24,049.6 627.7 23,421.9 16,052.2 12,221.8 83,201.1 39.630.7 23.632.5 627.7 | 23,004.8 15,998.2
Dec.™) .. 41,364.8 L et e e 12,452.3 84,078.8 40,956.3 - LR e L
Commercial Banks
1956 Dec. 349 18,634.1 9,060.3 901.8 8,158.5 9,573.8 1,725.1 4,768.4 18,563.5 9.022.4 901.8 8,120.6 9,541.1
1957 Dec. 33910 19,497.3 9,788.7 805.2 8,983.5 9,708.6 2,055.7 5,199.9 19,388.8 9,719.3 805.2 $.914.1 9,669.5
1958 Dec. 32814) 19,413.3 9,860.6 862.1 9,298.5 9,552.7 2,692.5 5,949.3 19.308.7 9,791.3 562.1 9,229.2 9,517.4
1959 Dec. _ 328 20,928.2 | 10,639.3 669.8 9,069.5 | 10,288.9 4,185.7 6.876.9 20,843.1 | 10,600.4 669.8 9.930.6 | 10,2427
Dec.’?) 335 212218 | 10,710.9 669.8 | 10,0411 | 105109 42135 6.992.4 2M.136.4 | 10,6717 669.8 | 10,0019 | 10,464.7
1960 Aug.'%) 338 22,377.9 12,570.8 T4R.9 12.021.9 9,807.1 4,556.0 7.469.5 22,282.8 12.539.9 548.9 11,991.0 9,742.9
Sev. 338 23,367.3 13,381.0 5451 12,835.9 9,986.3 4,608.9 7.520.2 23,277.1 13.347.6 545.1 12,802.5 9,929.5
Oct. 339 23,296.8 13,410.9 £39.0 12,871.9 9,885.9 4,593.2 7.590.2 23,215.4 13,377.9 539.0 | 12,838.9 9,837.5
Nov. 338 23,523.9 13,537.5 §31.2 13,006.3 9,986.4 4,630.4 7,636.1 23,444.2 13,502.1 531.2 12,970.9 9,942.1
Big Banks ©) +)
1956 Dec. 12 10,210.8 4,763.1 469.9 4,293.2 5.447.7 928.7 1.151.9 10.198.1 4,751.5 469.9 | 4.281.6 ‘ 5,446.6
1957 Dec. 819 10,327.5 4,944.2 399.8 4,544.4 5,383.3 1.078.0 1,109.2 10,298.7 4,917.4 399.8 ‘ 4,517.6 5,381.3
1958 Dec. 61%) 9,881.7 4,723.2 281.0 4,442.2 5,158.5 1,355.0 1,107.0 9,845.5 4,688.4 281.0 4,407.4 5,157.1
1959 Dec. 6 10,646,5 5,049.6 349.8 4,699.8 5,596.9 2,179.1 1,210.1 10,628.3 5,032.2 349.8 4,682.4 5,596.1
1960 Aug.™¥) 6 11,097.9 6,028.0 296.5 5,731.5 5,069.9 2.344.4 1,271.7 11.081.0 6,012.0 2965 | 57155 | 5,069.0
Sep. 6 11,603.1 6,524.2 2039 6,230.3 5,078.9 2,353.1 1,294.9 11,585.7 6,507.7 293.9 6,213.8 ‘ 5,078.0
Oct. 6 11,502.8 6,478.8 283.2 6.195.6 5,024.0 2,335.4 1,298.1 11,485.0 6,461.8 283.2 ! 6.178.6 5,023.2
Nov, [ 11,630.5 6,552.6 271.3 6,281.3 5,077.9 2,382.1 1.304.6 11,608.6 6,531.6 “ 2713 6.260.3 ‘ 5.077.0
State, Regional and Local Banks *)
1956 Dec. 86 5,713.2 2,965.0 229.1 2,735.9 2,748.2 604.6 3,258.8 5,676.1 2,943.4 229.1 2,714.3 | 2,732.7
1957 Dec. 85 6,233.5 3,347.1 202.8 3,144.3 2,886.4 703.6 3,728.0 6,175.9 3,313.4 202.8 3,110.6 2.862.5
1958 Dec. 7919) 6:436.7 3,534.8 153.1 3.381.7 2,901.9 989.1 4,426.9 6,384.5 3,500.9 153.1 3.347.8 i 2,883.6
1959 Dec. 79 6,962.1 3,865.5 156.3 3,709.2 3.096.6 1.578.5 5,194.2 6,909.0 3,844.5 156.3 3,688.2 3,064.5
1960 Aug. %) 86 7,661.2 4,554.4 119.9 4,434.5 3,106.8 1,747.9 5,660.6 7,614.5 4,540.2 1199 | 4.4203 3,074.3
Sep. 86 7,981.8 4,784.2 115.2 4,669.0 3,197.6 1,788.1 5,680.6 7.934.1 4,768.3 115.2 | 4,653.1 3,165.8
Qct. 87 7.998.1 4,832.4 113.6 | 4,718.8 3,165.7 1.782.1 5.746.6 7,953.1 4,817.0 113.6 4,703.4 3,136.1
Nov. 87 8,030.4 4,822.9 114.5 ! 4,708.4 3.,207.5 1,784.8 | 5,781.0 7,987.0 4,809.2 114.5 4,694.7 3.177.8
Private Bankers )
1956 Dec. 2221) 2,300.6 1,155.4 179.1 976.3 1,145.2 133.4 239.7 2,296.4 1,151.2 179.1 | 972.1 1,145.2
1957 Dec. 217 2,487.4 1,288.3 178.4 1.109.9 1,199.1 181.3 234.5 2,479.0 1,279.9 178.4 1,101.5 1,199.1
1958 Dec. 212 2,556.8 1,319.0 110.5 1,208.5 1,237.8 231.9 234.1 2,556.6 1,318.8 110.5 1.208.3 1,237.8 :
1959 Dec. 210 2,707.0 1,460.4 140.8 1,319.6 1,246.6 285.2 266.0 2,706.8 1.460.2 140.8 1,319.4 1,246.6 :
1960 Aug.?) 210 2.866.4 1,656.7 116.9 1,539.8 1,209.7 330.6 298.5 2,866.1 1,656.4 116.9 | 1,539.5 1,209.7
ep. 210 2,995.5 1,731.4 120.5 1,610.9 1.264.1 320.7 303.0 2,994.8 1,730.7 120.5 1,610.2 1,264.1
Qct. 210 3,014.0 1,752.3 124.0 1,628.3 1,261.7 319.6 303.8 3,013.6 1,751.9 124.0 1.627.9 | 1,261.7
Nov. 209 3.072.5 1,805.7 123.0 1,682.7 1,266.8 ‘ 304.6 305.8 3.072.1 | 1,805.3 123.0 1,682.3 1,266.8
Specialised Commercial Banks +)
1956 Dec. 29 409.5 176.8 23.7 153.1 ‘ 232.7 58.4 118.0 392.9 176.3 23.7 152.6 = 216.6
1957 Dec. 29 448.9 209.1 24.2 184.9 239.8 92.8 128.3 435.2 208.6 24.2 184.4 226.6
1958 Dec. 31 538.1 283.6 17.5 266.1 254.5 116.5 181.3 522.1 283.2 17.5 265.7 238.9
1959 Dec. 33 612.5 263.8 22.9 240.9 348.7 142.9 206.6 599.0 263.5 229 240.6 335.5
1960 Aug.'®) 36 752.4 331.7 15.6 316.1 420.7 133.1 238.7 721.2 331.3 15.6 315.7 | 389.9
Sep. 36 786.9 341.2 15.5 325.7 445.7 147.0 241.7 762.5 340.9 15.5 325.4 | 421.6
Qct. 36 781.9 347.4 18.2 329.2 434.5 156.1 241.7 763.7 | 347.2 18.2 329.0 416.5
Nov. 36 790.5 356.3 22.4 333.9 434.2 158.9 l 2447 776.5 ‘ 356.0 | ... 22.‘{]‘1 333.6 | 420.5
*y Short-term lendings: less than six months; medium-term lendings: six months to less than four years; long-term lendings: four years and over. — The classification of lendings is
statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions jn the area of the Federal Republic including the Saarland and Betlin (West). Cf. “Sta-
tions, of to the establishment of new institutions. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — %) Partial
trust basis®. —5) Increase due to extension to all instalment credit institutions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions
of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which
1953 was at least DM 500,000, — ®) Increase partly due to conversion of "administered loans” (about DM 438 million of Land building loans) into bank lendings (September 1954), —
DM 518 million; long-term lendings to public authorities about DM 42 million; long-term bank-to-bank lendings about DM 7 million). — 19) Decrease owing to re-centralisation
total of roughly DM 4 million. — 1) Decrease owing to re-centralisation of Commerzbank AG (November 1958). — 13) Decrease due to mer%(ing of the Gemeinwirtschaftsbanken in
fiir Gemeinwirtschaft AG, Frankfurt/M. (December 1958). — ) As from January 1960 including the Saarland. The rows of figures were linked together by showing for December
18) Decrease of DM 40 million due to statistical reasons (cf. footnote 1)). -— 17) Increase of DM 40 million due to statistical reasons (cf. footnote ¥)). — 18) Increase of about
statistical reasons. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks*. — P) Provisional. —
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11, Credit Institutions

Institutions A. Lendings, Security Holdings, Deposits
Holdings, Deposits

and Credit Institations *)
and security holdings) *)
of DM

comprise those to:
o - — s Bank-to-bank credits
customers Public authorities
| Short-term lendings Short-term lendings |
i L - R ; — - i End of
i i | Debtors | | year
Medjum- Long- Discount | Medium- Long- i Medium- |  Long- or
1 ted"“ 1 'fim Debtors credies term term ; term | tedrm month
endings endings | not in- i e i endings | lendings
7 8 4 2 ‘ Total (cash (c]uding lendamg' ]eni'}nz‘ Total iu‘:ludu:g. 2‘::;‘::‘ ! 3 g | D) %
advances) | Treagyry | Total :;:E g |
bills) ’ ‘ credits “
| | |
All Banking Groups?)
2,253.4 559.1 439.1 120.0 407.3 1.618.3 609.8 23.2 1,008.5 306.0 1949
9413 | 55187 411.1 209.0 122.1 129.2 878.0 1,898.5 789.5 19.5 1,109.0 116.5 2,245.3 1950
1.457.0 $.575.7 434.3 313.7 120.6 194.2 1.506.7 2,193.6 782.1 15.2 1,411.5 1941 | 3.056.0 1951
1.952.0 12,052.4 390.6 358.4 32.2 339.9 2,208.7 2.763.7 820.5 10.3 1,943.2 373.4 4.238.2 1952
3.182.1 16.610.2 312.3 270.9 41.4 525.3 3,332.4 2.754.4 1.198.7 | 246 1.855.7 | 392.4 5.434.0 1953
3.923.0 |22,459.29 316.8 278.5 18.3 479.8 5.056.7 2.874.7 1.236.5 36.3 1.638.2 699.3 7.298.4 1954
4.775.0 | 29.839.0 325.9 258.6 67.3 410.3 7.332.9 1.519.8 1.485.1 47.5 2.034.7 667.9 9.317.4 1955
5.715.0 35,385.2 %) 433.1 363.5 69.6 469.2 8,976.7 %) 3,301.6 1.581.0 56.2 1,720.6 582.4 10,911.6 ¥ 1956
5.946.1 40,720.3 624.8 529.3 95.5 776.3 10.038.3 3.009.3 1.563.6 89.1 1,445.7 656 3 12,582.5 1957
6.900.0 | 47.416.4 531.6 470.7 60.9 950.3 12.818.3 3,026.0 1,672.1 . 1705 1,353.9 624.6 13,601.8 1958
9.174.8 54,854.4 504.9 436.3 68.6 1,155.7 16,023.0 3.569.7 1.886.6 | 1296 1,683.1 858.6 14.989.9 Nov. 1959
9,568.7 55,606.9 321.0 257.6 63.4 1.241.4 16,240.9 4,087.317) 1.971.9 | 134.8 2,115.417)| 8497 15.141.9 ec.
9,707.1 56,650,3 321.4 258.0 63.4 1,242.3 16,547.9 4,093,217) 1,973.6 134.9 2,119.61)|  867.4 15.164.2 Dec.13)
9,706.9 ; 57,249.0 401.6 337.8 63.8 1,277.4 16,725.9 ;| 3,960.8 1.951.0 130.3 2,009.8 857.9 15,195.9 Jan.'%) 1960
9.764.9 | 57,893.2 492.4 433.3 59.1 1.271.7 16,891.8 3,889.8 1,927.3 122.1 1.962.5 843.7 15.363.0 Feb.
9.844.5 58,364.1 536.3 471.9 63.4 1,273.3 17,096.2 4,263.0 2,105.9 128.6 2,157.1 855.7 15.582.1 Mar.
10.067.6 59,041.3 482.4 407.1 75.3 1,299.0 17,482.5 4,236.3 2,196.1 141.3 2,040.2 901.8 15,812.3 April
10,217.0 59,853,918) 531.3 446.1 85.2 1.321.1 17,623.119) 4,150.3 2,166.1 148.4 1,984.2 893.8 15,950.8 May
10.348.7 60,387.5 571.4 483.0 88.4 1.252.6 17,764.6 4,271.9 2.340.7 164.7 1,931.2 937.7 16,081.3 June
10,427.2 | 61,148.8 502.7 416.7 26.0 1,258.9 18,159.7 4,068.2 2,112.8 176.5 1,955.4 919.6 16,146.4 July
| 10,559.8 | 62,014.7 448.1 370.5 77.6 1.288.2 18,284.1 3,966.9 2,106.2 183.3 1.860.7 944.6 16,298.9 Aug.
10,712.5 62,704.0 | 458.0 389.5 68.5 1.292.9 18,337.4 4,179.7 2,282.7 182.8 . 1.897.0 960.3 16,408.7%%) Sep.
10,812.1 63,569.5 |  496.7 437.8 58.9 1,296.1 18,529.4 4,221.7 2,177.3 182.6 2,044,4 | 1,018.3 16,568.2 Qct.
10,958.8 64,365.5 471.1 417.1 | 54.0 1,263.0 18,835.6 4,424.8 2,313.4 176.5 2,111.4 | [,024.9 16,699.6 Nov.
11,168.2 64,934.8 408.5 e e 1,284.1 19,144.0 .. ER EI e cee s Dec.?)
Commercial Banks
1 1.638.1 4.,433.2 70.6 37.9 32.7 87.0 | 3352 1.525.6 839.9 | 483 685.7 144.6 ! 143.0 Dec. 1956
| 1.903.6 4.774.8 108.5 69.4 39.1 152.1 415.1 1.735.5 967.8 £8.3 767.1 126.¢ 170.7 Dec. 1957
i 2.369.4 5,299.4 | 1046 .  69.3 35.3 3231 . 6499 1,893.7 1,227.7 170.4 666.0 194.9 160.6 Dec. 1558
| 3,698.4 | 6,029.8 | 851 | 389 46.2 487.3 847.1 2,407.1 1,475.9 134.7 931.2 408,9 161.8 Dec. 1959
| 3,725.8 | 6.,144.9 85.4 39.2 46.2 487.7 847.5 | 2,410.7 1,477 .4 134.8 933.3 408.9 162.0 Dec.®)
| 4.103.1 6,576.3 95.1 30.9 64.2 452.9 893.2 || 2,278.1 1,505.8 | 183.2 772.3 484.7 229.9 Aug.’%)1960
| 4.141.0 6,630.4 90.2 | 334 56.8 467.9 | 889.8 2.373.5 1,590.1 182.7 783.4 496.0 229.5 Sep.
1 4,120.1 6,683.6 81.4 | 33.0 48.4 4731 906.6 2,362.3 1,575.5 182.5 786.8 5424 226.2 Oct.
| 41583 6,730.7 797 | 354 44.3 . 472.1 ‘ 905.4 2,456.7 1,661.5 176.3 795.2 559.0 231.8 Nov.
i
‘ Big Banks ©) +)
885.8 | 1,129.2 12.7 11.6 1.1 42.9 ‘ 2.7 | 780.2 525.7 32.2 254.5 77.1 45.3 , Dec. 1956
i 9902 1.077.0 3t.8 26.8 2.0 87.8 322 986.4 621.2 51.0 265.2 588 428 | Dec. 1957
1.130.9 1.071.1 36.2 34.8 1.4 224.1 35.9 865.4 661.5 59.0 203.9 83.5 60.2 ; Dec. 1958
1,790.8 1,123.6 18.2 17.4 0.8 388.3 86. ‘ 1,197.1 857.0 65.4 340.1 217.9 55.7 Dec. 1959
1.983.3 1,167.8 16.9 16.0 0.9 361.1 103.9 1,079.9 800.2 111.6 279.7 300.6 56.2 Aug.')1960
1,975.1 1,182.5 17.4 16.5 0.9 378.0 112.4 1,153.0 881.9 112.3 271.1 304.2 56.0 ep
1,951.7 1,173.7 17.8 17.0 0.8 383.7 124.4 1,152.6 894.8 105.5 257.8 346.5 52.6 Oct
| 1,997.7 1,184.2 21.9 21.0 0.9 384.4 120.4 ‘ 1,202.6 911.1 100.8 291.5 357.6 55.1 | Nov
‘ State, Regional and Local Banks +)
I s63.2 | 2.949.9 ! 37.1 21.6 15.5 41.4 308.9 ‘ 620.5 268.2 12.2 3523 | 6L 90.9 Dec. 1956
L 6444 3.345.6 57.6 33.7 23.9 59.2 382.4 704.2 290.7 32.5 413.5 64.0 121.8 Dec. 1957
| 893.2 3,832.0 52.2 33.9 18.3 95.9 594.9 865.3 497.3 103.4 368.0 101.9 93.2 Dec. 1958
[ 1.480.7 4.462.3 53,1 21.0 32.1 97.8 731.9 1.003.3 529.8 65.1 473.% 169.6 101.3 Dec. 1959
1.657.2 4.911.% 46.7 14.2 32.5 90.7 749.1 1,004.1 622.8 67.4 381.3 162.6 169.1 Aug.1$)1960
1,699.2 4,945.2 47.7 15.9 31.8 88.9 735.4 1,021.9 624.8 66.2 397.1 171.4 169.5 Sev.
1,694.3 5,006.9 45.0 15.4 | 29.6 87.8 739.7 1,026,8 611.8 72.1 415.0 172.7 169.1 Oct.
1,697.5 5,041.0 43.4 13.7 297 §7.3 740.0 1,044.9 649.1 70.6 395.8 177.9 172.3 Nov.
|
I
: Private Bankers +)
|
| 1307 236.9 | 4.2 4.2 — 2.7 | 2.8 101.3 45.9 3.9 55.4 5.1 2.8 Dec. 1956
I 1811 230.9 8.4 8.4 —~ 0.2 3.6 117.3 54.8 4.8 61.5 6.1 2.4 Dec. 1957
231.6 231.4 0.2 0.2 0.0 0.3 2.7 139.7 58,1 2.0 81.6 8.5 3.2 Dec. 1958
285.0 264.1 0.2 0.2 —_ 0.2 1.9 170.2 79.5 4.2 90.7 20.8 2.8 Dec. 1959
330.3 296.7 0.3 0.3 0.0 0.3 1.8 154.7 72.1 4.2 82.6 21.2 2.6 Aug.1)1960
320.4 301.3 0.7 0.7 0.0 0.3 1.7 155.1 71.6 3.7 83.5 20.1 2.1 Sew.
319,4 302.1 0.4 0.4 — 0.2 1.7 141.3 59.4 4.3 81,9 22.8 2.5 Qct.
304.4 303.9 0.4 0.4 — 0.2 1.9 1713 | 89.3 4.3 82.0 23.1 2.4 Nov.
Specialised Commercial Banks *+)
58.4 117.2 16.6 0.5 16.1 0.0 0.8 23.6 0.1 - 23.5 05 | 4.0 Dec. 1956
87.9 121.3 13.7 0.5 13.2 4.9 7.0 27.6 1.1 — 26.5 0.3 4.0 Dec. 1957
113.7 164.9 16.0 0.4 15.6 2.8 16.4 23.3 10.8 - 12.5 1.0 4.0 Dec. 1958
141.9 179.7 13,5 0.3 13.2 1.0 26.9 36.6 9.6 — 27.0 0.6 2.0 Dec. 1959
132.4 200.3 31.2 0.4 30.8 0.7 38.4 39.4 10.7 — 28.7 0.3 2.0 Aug ) 1960
146.4 201.4 24.4 0.3 24.1 0.6 403 | 43.6 11.9 0.5 31.7 0.2 1.9 ep.
154.7 200.9 18.2 0.2 18.0 1.4 40.8 41.6 9.5 0.6 32.1 0.4 2.0 Qct.
.~ 158.8 201.6 140 | 0.3 13.7 | 0.1 43.1 37.9 12.0 0.6 25,9 0.4 2.0 Nov.

based on the period agreed with the customer, not on the period still to run as from the date of the return. — *) For Treasury bill and security holdings, see Table Il A 2. — 1) The
tistisches Handbuch der Bank deutscher Lander 1948—1954%, observations on methods employed in Part I, — * Alterations are due, in general, to merging or liquidation of institu-

ts of the bal heet items “Debtors” and “Loans on a trust basis®, — ¢) Balance-sheet item “Long-term lendings”, and partial amount of balance-sheet item ,Loans on 2
were included in the sub-group “Specialised Commercial Banks”. — ©) Increase due to re-defining, in October 1951, of the obligation to render returns, — 7) Decrease due to alteration
had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December
9) Statistical decrease due to elimination of loans on a trust basis (long-term lendings to non-banks about DM 560 million; long-term lendings to business and private customers about
of Deutsche Bank AG and Dresdner Bank AG (May 1957). — 1) The private bankers’ institutions newly included (January 1956) in the statistics have an aggregate balance-sheet
Bank fiir Gemeinwirtschaft AG, Frankfurt/M. — %) Decrease due to re-centralisation of Commerzbank AG (November 1958) and to merging of the Gemeinwirtschaftsbanken in Bank
1959, firstly, the figures excluding the Sasrland and, secondly, the fgures including the Saarland — where possible and necessary also in the case of the individual banking groups. —
DM 34 million due to statistical reasons. — %) Decrease of about DM 34 million due to statistical : cf. f 1), — ™) Decrease of about DM 161 million due to

) Revised.

79



II1. Credit Institutions
A. Lendings, Security Holdings, Deposits
1. Lendings to Non-banks

(excluding Treasury bill
in millions

Lendings to non-banks
Lendings to non-banks
Business and private
N“:‘fb" Short-term lendings } Short-term lendings
A _ A ER
End o}f r f:g" Debtors Debtors ‘
ront: H !
institu- Discount Medium- Long- -
tions C‘fgi" (credilts . tedr;n . tedr;n ‘ C'i:‘“ i o X
2 not in- endings endings ! iscoun
) Total Accept- current cluding 5) g D) # Total ! Accept- current credits
Total ance account Treasury i Total ance account
credits and bills) i credits and |
other i : other ‘
credits | l credits |
Central GiroInstitutions
1956 Dec. 1 1.385.0 662.3 29.9 632.4 722.7 679.3 | 7,059.1%) 1.348.3 | 632.2 29.9 602.3 | 716.1
1957 Dec. 11 1.567.1 634.1 38.1 596.0 933.0 B44.1 | 8.456.7 15272 600.7 38.1 £62.6 926.5
1958 Dec. 11 1,509.1 690.6 27.4 663.2 818.5 898.7 . 10,540.2 1.468.4 654.9 27.4 627.5 813.5
1959 Dec. 11 1,570.7 6§71.2 46.3 624.9 899.5 1,207.5 | 12,067.8 1,540.2 | 645.1 46,3 i 598.8 | 895.1
ec.t 12 1,675.5 701.9 46.3 655.6 973.6 1,209.2 12,303.6 1,645.0 675.8 46.3 | 629.5 969.2
1960 Aug.®) 12 1,684.9 739.0 34.3 704.7 945.9 1.216.3 13,087.5 1.664.7 726.5 343 | 692.2 i 938.2
Sev. 12 1,760.7 804.9 33.5 771.4 955.8 1.217.9 13,165.5 1.743.5 794.2 33.5 . 760.7 949.3
Oct. 12 1,693.9 742.5 29.7 712.8 951.4 1,271.9 13,335.2 1,677.0 | 731.2 29.7 | 701.5 945.8
Nov. 12 1,726.8 791.0 24.7 766.3 935.8 1,271.2 13,466.6 1,706.0 775.2 | 24.7 | 750.5 930.8
Savings Banks
1956 Dec. 858 4.590.3 3.184.0 15.3 3,168.7 1.406.3 | 1.576.7 11.466.4 4,481.9 | 30810 | 15.3 3.065.7 1.400.9
1957 Dec. 857 4.590.5 3.214.8 113 3,203.0 1.375.7 1.811.7 13.128.5 4,509.9 3,139 9 11.8 3.128.1 1.370.0
1958 Dec. 856 4,803.6 3,398.7 14.% 3,384.2 1,404.9 1,911.5 15.584.5 4,727.7 3,327.9 | 14.5 3.313.4 1.399.8 |
1959 Dec. 853 5.131.8 3,686.1 12.5 3,673.6 1,445.7 2,346.0 19.263.6 5,064.1 3,622.9 | 12.5 3,610.4 1.441.2 |
Dec.®) 866 5,226.8 3,741.7 12.5 3,720.2 1,485.1 2.387.9 19.931.0 5,159.0 3.678.4 | 12.5 3.665.9 | 1,480.6
1960 Aug.®) 866 5,702.2 4,013.5 12.5 4,001.0 1,688.7 2,565.6 22,691.3 5,651.0 3,967.1 | 12.5 3,954.6 1.683.9
Sev. 866 5,878.3 4,185.2 14.0 4.171.2 | 1.693.1 2,578.8 23,031.9 5,813.1 4,124.3 ! 14.0 4,110.3 1.688.8
QOct. 866 5,878.9 4,187.3 16.2 4,171.1 | 1,691.6 2.576.6 23,364.2 5,808.8 4,121.3 i 16.2 4,105,1 1,687.5
Nov. 866 5,932.6 4,229.7 17.9 4,211.8 | 1,702.9 2,589.4 23.712.4 5,878.1 4,179.0 | 17.9 4,161.1 1,699.1
Central Institutions of Credit Cooperatives™) |
1956 Dec. 17 598.7 362.3 52.0 310.3 236.4 8.5 198.1 597.6 361.2 52.0 309.2 | 236.4
1957 Dec. 17 573.9 364.4 35.4 329.0 209.5 53.9 221.1 573.0 363.% 15.4 328.1 209.5
1958 Dec. 17 609.1 401.1 28.4 372.7 208.0 52.1 253.7 607.3 399.3 28.4 370.9 208.0
1959 Dec. 17 637.4 434.3 28.9 405.4 203.1 77.1 300.9 635.6 4325 289 ! 403.6 203.1
Dec.®) 18 638.6 434.9 28.9 406.0 203.7 77.2 393.5 636.8 433.1 289 | 404.2 203.7
1960 Aug.®) 18 525.3 318.9 6.8 312.1 206.4 81.9 430.7 523.2 316.8 | 6.8 310.0 206.4
Sev. 18 579.4 352.0 9.0 343.0 227.4 79.8 440.6 577.2 349.8 9.0 340.8 ! 227.4
QOct 18 607.3 374.5 5.4 369.1 232.8 83.0 446.8 605.2 ! 372.4 5.4 | 367.0 | 232.8
Nov 18 629.7 206.3 191 387.7 22209 90.7 449.2 627.7 | 104.8 191 3857 | 22209
Central Institutions of Industrial Credit Cooperatives
1956 Dec. 5 44.3 27.6 —_ i 7.6 16.7 12.2 12.1 43.8 27.1 - 271 | 16.7
1957 Dec. 5 47.6 29.9 — 29.9 17.7 16.3 13.1 47.2 29.5 -_— 298 | 17.7
1958 Dec. 5 40.1 PEX — 23.5 16.6 11.2 19.0 39.6 23.0 - 23.0 | 16.6
1959 Dec. 5 37.9 18.8 — 18.8 19.1 13.6 21.6 37.3 18.2 — 18.2 | 19.1
1960 Aug.?) 5 43.3 24.8 — 24.8 18.5 15.1 27.6 42.8 24.3 —_ 24.3 | 18.5
Sep. 5 44.6 26.7 —_ 26.7 17.9 15.7 28.0 44.1 26.2 - 26.2 | 17.9
Qct. 5 48.3 27.6 — 27.6 20.7 18.8 28.1 47.9 27.2 — 27.2 20.7
Nov. 5 50.7 29.9 _ 29.9 20.8 19.9 27.9 50.3 29.5 - 29.5 | 20.8
1
Central Institutions of Agricultural Credit Cooperatives
1956 Dec. 12 554.4 334.7 2.0 282.7 219.7 16.3 186.0 153.8 334.1 $3.0 282.1 219.7
1957 Dec. 12 526.3 334.% 35.4 299.1 191.8 37.6 208.0 515.8 334.0 35.4 298.6 191.8
1958 Dec. 12 §69.0 377.6 38.4 349.2 191.4 40.9 234.7 567.7 376.3 18.4 347.9 191.4
1959 Dec. 12 599.5 415.5 28.9 386.6 184.0 63.5 279.3 598.3 414.3 28.9 385.4 184.0
Dec.®) 13 600.7 416.1 28.9 387.2 184.6 T 636 371.9 599.5 414.9 28.9 386.0 | 184.6
1960 Aug.®) 13 482.0 294.1 6.8 287.3 187.9 66.8 403.1 480.4 292.5 6.8 285.7 187.9
Sep. 13 534.8 325.3 9.0 316.3 209.5 64.1 412.6 533.1 323.6 9.0 ! 314.6 209.5
Oct 13 559.0 346.9 5.4 341.5 2121 69.2 | 418.7 557.3 345.2 5.4 | 339.8 212.1
Nov 13 579.0 376.9 19.1 357.8 202.1 70.8 421.3 577.4 375.3 19.1 ) 356.2 202.1
Credit Cooperatives ¥) :
1956 Dec. 2,194 M 3,269.5 2,512.3 20.9 2,491.4 757.2 466.3 1,124.2 3.266.3 2,509.8 20.9 | 2,488.9 | 756.5
1957 Dec. 2.188 3.484.8 2.724.1 19.1 2.708.0 760.7 502.8 1.384.8 3.480.3 2.720.5 19.1 | 2.701.4 759.8
1958 Dec. 2,193 3,823.1 3,025.5 16.3 3,009.2 797.6 5732 | 1,699.8 3,818.0 3,021.3 16.3 i 3,005.0 796.7
1959 Dec. 2,192 4,384.4 3.515.3 15.3 3,500.0 269.1 745.5 |  2,177.9 4,379.2 3,510.8 153 | 349058 268.4 |
Dec.?) 2,236 4,444.2 3,547.8 15.3 3,532.5 896.4 798.1 © 2,203.9 4,438.9 3,543.2 15.3 3,527.9 895.7 |
1960 Aug.®) 2,240 4,906.7 3,935.4 9.8 3,925.6 971.3 896.8 2.550.4 4,901.6 3,931.2 9.8 | 3,921.4 970.4 |
Sep. 2,240 4,986.1 4,017.3 10.2 4,007.1 968.8 908.9 2,508.4 4.980.9 4,012.9 102 | 40027 968.0
Qct. 2,240 5.016.0 4,044.8 13. 4,031.3 971.2 919.0 2,643.1 5,010.8 | 4,040.5 13.5 | 4,027.0 970.3 |
Nov. 2,241 5,075.7 4,103.9 14.8 4,089.1 971.8 932.8 . 2,692.9 5,071.0 | 4,100.0 14.8 | 4,085.2 971.0 |
Industrial Credit Cooperatives ‘
1956 Dec. 738 2,203.2 1.586.8 19.5 1.567.3 616.4 241.1 679.2 2.200.0 1.584.3 19.8 1,564.8 615.7
1957 Dec. 742 2,350.8 1.737.7 18.0 1,719.7 . 613.1 265.0 798.3 2.346.3 1.734.1 18.0 1.716.1 612.2
1958 Dec. 747 2,568.1 1,925.1 4.7 1.910.4 643.0 308.3 954.6 2,563.0 1,920,9 14.7 1.906.2 642.1
1959 Dec. 746 2,927.3 2,235.5 13.3 2,222.2 691.8 413.2 1,209.3 20221 | 22310 13.3 2,217.7 691.1
Dec.®) 758 2,973.5 2,260.7 13.3 2,247.4 712.8 444.1 1,228.0 2,968.2 | 2,256.1 13.3 2,242.8 712.1
1960 Aug.?) 761 3,267.2 2,504.7 9.2 2.495.5 762.5 500.0 1,410.5 3,262.1 \ 2,500.5 9.2 2.491.3 761.6
Sep. 761 3,335.8 2,570.8 9.4 2.561.4 765.0 507.6 1,438.3 3,330.6 2,566.4 9.4 2,557.0 764.2
Oct. 761 3,372.2 2,600.6 12.2 2,588.4 771.6 514.7 1,464.1 3,367.0 2,596.3 12.2 2,584.1 770.7
Nov. 762 3,407.9 2,634.3 | 13.2 2,621.1 773.6 521.9 1,489.9 3,403.2 | 2,630.4 13.2 2,617.2 772.8
Agricultural Credit Cooperatives 8)
1956 Dec. 1,446 7 1,066.3 925.5 1.4 924.1 140.8 125.2 445.0 1.066.3 ‘ 925.5 1.4 924.1 ’ 140.8
1957 Dec. 1.446 1,134.0 986.4 1.1 985.3 147.6 237.8 586.5 1.134.0 986.4 141 985.3 | 147.6
1958 Dec, 1.446 1,255.0 1,100.4 1.6 1,098.8 154.6 264.9 745.2 1,255.0 1,100.4 1o 1,098.8 | 154.6
1959 Dec. 1,446 1,457.1 1,279.8 2.0 1,277.8 177.3 332.3 968.6 1,457.1 1.279.8 2.0 12778 | 177.3
Dec.®) 1,478 1.470.7 1,287.1 2.0 1,285.1 183.6 354.0 975.9 1.470.7 1,287.1 .0 1.285.1 183.6
1960 Aug.?) 1,479 1.639.5 1,430.7 0.6 1.430.1 208.8 396.8 1,139.9 1.639.5 | 1.430.7 0.6 1.430.1 208.8
Sep. 1,479 1,650.3 1,446.5 0.8 1,445.7 203.8 401.3 1,160.1 1,6503 | 1.446.5 0.8 1.445.7 203.8
Oct. 1,479 1,643.8 1,444.2 ! 1.3 1.442.9 199.6 404.3 1,179.0 1,643.8 | 1,444.2 1.3 1,442.9 199.6
Nov. 1,479 1,667.8 1,469.6 | 1.6 1,468.0 198.2 410.9 1,203.0 1,667.8 | 1,469.6 16 | 1.4680 198.2
pA ".) and 2) to 4) see first page of Table 11l A 1. — 5) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table III A 4. — 5) Statistical decrease due
million; long-term lendings to public authorities: about DM 42 million; long-term bank-to-bank lendings: about DM 7 million). — ?) Decrease due to alteration of the agricultural
a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least
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IIL Credit Institutions
A. Lendings, Security Holdings, Deposits

and Credit Institutions *) (cont’d)
and security holdings) *)
of DM

comprise those to:
Bank-to-bank credits
customers Public authorities
|
l Short-term lendings Short-term lendings ‘
‘} Debtors End 015
Medium- Long- ¢ Discount | Medium- Long- Medium- | Long- mont
term term Debtors . credits term term ti‘r.m . tf‘lm
lengmgn lent‘llngs Total (cash (not in- lem‘lingn len:lingq Total including: | Discount lensmgs en ‘lngl
) ) advances) cluding ) Total Accept- credits ) )
Treasury . ota ance
bills) credits
Central Giro Institutions
513.3 4,269.0% 36.7 30.1 | 6.6 166.0 2,790.19 546.8 219.5 — 327.3 66.3 928.7% Dec. 1956
624.6 5.169.8 39.9 33.4 6.5 219.5 3,286.9 318.4 129.8 0.6 1886 76.6 1.114.9 Dec. 1957
733.4 6,395.3 10.7 35.7 5.0 165.3 4,144.9 377.6 130.7 0.1 246.9 143.7 1,222.1 Dec. 1958
1,028.2 7.412.5 30.5 26.1 4.4 179.3 4,655.3 563.8 144.5 0.1 419.3 140.0 1,402.8 Dec. 1959
1.029.9 7.554.8 30.5 26.1 4.4 179.3 4,748.8 563.8 144.5 0.1 419.3 157.7 1,416.4 Dec.®)
1.031.1 8.215.1 20.2 12.5 7.7 1852 4,872.4 466.7 147.7 0.1 319.0 164.2 1,523.3 Aug.?) 1960
1,032.9 8.285.6 17.2 10.7 6.5 185.0 4,879.9 567.4 217.6 0.1 349.8 169.9 1.540.5 Sep.
1,087.4 8,403.6 16.9 11.3 5.6 184.5 4,931.6 520.5 161.6 0.1 358.9 182.1 1.557.7 Qct.
1,086.7 8,491.3 20.8 15.8 5.0 184.5 4,975.3 538.2 179.5 0.2 358.7 178.7 1,569.0 Nov.
Savings Banks
1.403.1 9.654.5 108.4 103.0 5.4 173.6 1.811.9 94.2 18.6 -— 75.6 35.3 319.7 Dec. 1956
1.470 7 | 10.984.6 20.6 74.9 5.7 341.0 2.143.9 110.1 18.1 - 92.0 40,7 426.7 Dec, 1957
1,548.1 | 12,820.9 75.9 70.8 5.1 363.4 2.763.6 156.2 25.0 — 131.2 34,6 653.7 Dec. 1958
1,958.9 | 15,784.2 67.7 63.2 4.5 387.1 3,479.4 201.2 31.3 - 169.9 43,3 909.2 Dec. 1959
2,000.3 | 16,381.4 67.8 63.3 4.5 387.6 3,549.6 201.2 31.3 —_ 169.9 433 909.3 Dec.®
2.204.6 | 18.500.2 51.2 46.4 4.8 361.0 4,191.1 227.0 43.3 - 183.7 60.1 987.8 Aug.8) 1960
2.233.6 | 18.811.6 65.2 60.9 4,3 345.2 4,220.3 218.0 44.4 - 173.6 65.6 986.2 Sep
2,234.4 | 19,114.2 70.1 66.0 | 4.1 342.2 4,250.0 223.4 46.4 —_ 177.0 66.1 972.6 Oct
2,248.6 | 19,422.4 54.5 507 | 3.8 340.8 4,290.0 213.8 42.6 — 171.2 67.0 974.3 Nov.
Central Institutions of Credit Cooperatives™)

I 28.4 197.6 1.1 1.1 —_ 0.1 0.5 561.4 { 300.8 7.3 251.6 39.8 4245 Dec. 1956
53.3 220.2 0.9 0.9 - 0.6 0.9 420.5 231.8 0.2 188.8 36.5 546.0 Dec. 1957
51.5 252.8 1.8 1.8 — 0.6 0.9 336.2 200.8 — 135.4 28.7 673.0 Dec. 1958
76.8 300.0 1.8 1.8 0.0 0.2 0.9 372.1 240.7 — 131.4 26.1 783.4 Dec.. 1959
76.9 | 3926 1.8 1.8 0.0 0.3 0.9 374.3 240.9 — 133.4 26.2 785.2 Dec.®)

81.7 ‘ 429.9 2.1 2.1 0.0 0.2 0.8 484.3 284.8 -— 199.5 36.4 853.3 Aug.8) 1960
79.5 | 439.6 2.2 2.2 — 0.3 1.0 4953 301.7 — 193.6 36.7 $56.7 Sep
87.7 | 4458 21 2.1 — 0.3 1.0 467.6 288.6 - 179.0 37.8 867.7 Qct
905 | 4482 2.0 2.0 0.0 0.2 1.0 464.3 294.2 - 170.1 38.9 371.0 Nov
Central Institutions of Industrial Credit Cooperatives
12.1 12.1 0.5 0.5 — 0.1 0.0’ 279.5 124.0 -— 159.5 8.8 198.4 Dec. 1956
15.7 13.0 0.4 0.4 - 0.6 0.1 227.3 110.3 — 117.0 3.3 2413 Dec. 1957
10.7 18.9 0.5 0.5 — 0.5 0.1 162.7 88.3 - 74.4 3.3 286.2 Dec. 1958
13.4 ' 21.5 0.6 0.6 0.0 0.2 0.1 187.2 108.3 - 78.9 2.4 332.1 Dec. 1959
15.0 27.4 0.5 0.5 0.0 0.1 0.2 227.0 111.5 - 115.5 2.8 349.4 Aug.8) 1960
15.5 | 27.7 0.5 0.5 — 0.2 0.3 245.9 126.8 - 119.1 3.0 352.5 Sep.
18.6 | 27.8 0.4 0.4 — 0.2 0.3 233.8 120.1 - 113.7 3.2 358.3 Oct
19.8 | 37.6 0.4 0.4 0.0 0.1 0.3 231.3 125.2 - . 1061 3.7 360.2 Nov
i
Central Institutions of Agricultural Credit Cooperatives
16.3 |  185.5 0.6 0.6 — 0.0 0.5 281.9° 185.8 73| 96.1 31.0 226.1 Dec. 1956
37.6 207.2 0.5 0.5 — 0.0 0.8 193.3 121.5 02 | 71.8 32.2 304.7 Dec. 1957
40.8 2339 1.3 1.3 - 0.1 0.8 173.5 112.5 — 61.0 25.4 386.8 Dec. 1958
63.4 278.5 1.2 1.2 - 0.1 0.8 184.9 132.4 — 52.5 23.7 451.3 Dec. 1959
63.5 371.1 1.2 1.2 —_ 0.1 0.8 187.1 132.6 -_ 54.5 23.8 453.1 Dec.®)
66.7 402.5 1.6 1.6 - 0.1 0.6 257.3 173.3 - 84.0 33.6 503.9 Aug.®) 1960
64.0 411.9 1.7 1.7 _ 0.1 0.7 249.4 174.9 — 74.5 | 33.7 504.2 Sev.
69.1 418.0 | 1.7 1.7 —_ 0.1 0.7 233.8 168.5 — ’ 65.3 | 34.6 509.4 Oct.
70.7 4206 | 1.6 1.6 —_ 0.1 0.7 233.0 169.0 —_ 64.0 | 352 510.8 Nov.
Credit Cooperatives )
462.7 1,085.9 3.2 2.5 0.7 3.6 38:3 8.2 5.5 — 2.7 3.5 0.8 Dec. 1956
493.5 1.336.5 4.5 3.6 0.9 9.3 48.2 9.3 6.3 — 2.5 1.3 1.2 Dec. 1957
561.7 1.637.1 5.1 4.2 0.9 11.5 62.7 12.9 8.8 - 4.1 1.0 1.4 Dec. 1958
737.3 2,106.4 5.2 4.5 0.7 8.2 71.5 13.9 7.4 - 6.5 0.6 2.4 Dec.. 1959
789.9 2,132.3 5.3 4.6 0.7 8.2 71.6 14.0 7.4 - 6.6 0.6 2.4 Dec.®
889.0 2,468.7 5.1 4.2 0.9 7.8 81.7 16.4 7.8 —_ 8.6 0.7 2.8 Aug.®} 1960
901.1 2,516.2 5.2 4.4 0.3 7.8 82.2 19.7 8.3 - 1.4 0.7 2.7 Sev.
911.3 2,560.3 5.2 4.3 0.9 7.7 82.8 21.0 9.3 _ 11.7 0.6 2.3 Qct.
925.0 2,610.0 4.7 3.9 0.8 7.8 2.9 22.1 10.5 - 1.6 0.7 2.7 Nov.
Industrial Credit Cooperatives
237.5 640.9 3.2 2.5 0.7 3.6 383 8.2 5.8 - 2.7 3.5 0.5 Dec. 1956
255.7 750.1 4.5 3.6 0.9 9.3 48.2 9.3 5.8 —_ 2.5 1.3 1.1 Dec. 1957
296.8 891.9 5.1 4.2 0.9 11.5 62.7 12.9 8.8 - 4.1 1.0 1.4 Dec. 1958
405.0 1,137.8 5.2 4.5 0.7 8.2 71.5 13.9 7.4 - 6.5 0.6 2.4 Dec. 1959
435.9 1.156.4 5.3 4.6 0.7 8.2 71.6 14.0 7.4 - 6.6 0.6 2.4 Dec.®)
492.2 1,328.8 5.1 4.2 0.9 7.8 81.7 16.4 7.8 - 8.6 0.7 2.8 Aug.®) 1960
499.8 1.356.1 | 5.2 4.4 0.8 7.8 $2.2 19.7 8.3 - 1.4 0.7 2.7 Sep.
507.0 1,381.3 | 5.2 4.3 0.9 7.7 82.8 21.0 9.3 - 11.7 0.6 2.8 Oct.
I 5141 1,407.0 | 4.7 3.9 0.8 7.8 22,9 22.1 10.5 — 11.6 0.7 2.7 Nov.
Agricultural Credit Cooperatives £)
215.2 445.0 — —_ —_ - - -— — - — — — Dec. 1956
237.8 586.5 - —_ - - - - - - - — - Dec. 1957
264.9 745.2 -— — —_ — —_ o — _— — — - Dec. 1958
332.3 968.6 - — - — - - - - — - — Dec. 1959
354.0 975.9 - - — —_ - - - — - . . Dec.®)

I 396.8 1.139.9 — — - - - - - - - - - Aug.?) 1960

! 4013 | 1,160.1 - - - - - — - - - - -— Sev.

| 4043 | 1,179.0 - — — - - - - - - - - Qct.

| 4109 | 1,203.0 — - — - - - ~ - — — - Nov.

to elimination of loans on a trust basis (long-term lendings to non-bank customers: about DM 560 million; long-term lendings to business and private customers: about DM 518
credit cooperatives' obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were Tequired to render returns which had on 31 March 1948
DM 500,000. — 8) See footnote ) on first page of Table Il A 1. — +) Industrial and agricultural. .
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111 Credit Institutions
A. Lendings, Security Holdings, Deposits

1. Lendings to Non-Banks
(excluding Treasury bill
in millions

Lendings to non-banks
Lendings to non-banks B - -
Business and private
Nu;nfber Short-term lendings Short-term lendings
report- i ‘ T T - B
End °hf fng Debtors i Debtors
mont institu- ———_ Discount Medium- Long- . —
tions | Crg:.‘hts | credits X tedl;m . tedri: ( Crg:iti ‘
2 ot in- endings endings 1 i t
Total Accept- | current ‘ @ d 3 & 5 Total Accept- | current | Discoun
cluding credits
Total ance | account | Treasury Total ance | account
! credits and © billg) credits | an ‘
l other ‘ other |
credits | _credits ‘
Private and Public Mortgage Banks
|
1956 Dec. 49 23.9 23.7 - 23.7 0.2 2204 | 13.008.8 22.9 ‘ 22.7 — | 20 0.2
1957 Dec. a7 28.3 28.1 - 28.1 0.2 204.9 | 15.354.8 23.8 236 —_ C33.6 | 0.2
1958 Dec. a7 51.7 51.5 — 51.5 0.2 178.0 | 18,894.6 33.1 329 — .32 0.2
1959 Dec. 47 53.4 52.4 — 52.4 1.0 1884 | 22.414.9 50.4 49.4 - 49.4 1.0
1960 Aug.”) 47 52.5 51.3 - 51.3 1.2 187.5 24.216.7 50.7 49.5 —_ 49.5 1.2
Sep 47 53.6 52.5 - 52,5 1.1 188.5 24,426.6 50,6 49.5 — 49.5 1.1
Qct 47 46.0 45.0 — 45.0 1.0 187.9 24,754.5 45.2 442 —~ 44.2 1.0
Nov 47 59,7 58.7 — 58.7 1.0 187.8 25,017.7 54.8 538 | — 53.8 1.0
Private Mortgage Banks ©)
| | | | ‘
1956 Dec. 30 11.4 11.2 — I 112 0.2 67.8 | 5,408.4 10.7 105 | — 0.8 | 2.2
1957 Dec. 29 15.4 15.2 —_ 15.2 0.2 81.9 6,574.2 11.3 11 — 1.1 0.2
1958 Dec. 29 34.5 34.5 — 34.5 0.0 75.3 8,645.3 19.7 19.7 | — 19.7 0.0
1959 Dec. 29 31.9 317 - 31.7 0.2 78.5 10,440.3 29.1 28.9 — 28.9 0.2
1960 Aug.”) 29 28.7 28.4 - [ 284 0.3 92.4 11,304.5 27.2 26.9 — 26.9 0.3
ep 29 28.2 | 28.0 - ‘ 28.0 0.2 ' 929 11,386.7 25.5 253 -— 25.3 0.2
Oct 29 22.9 22.7 —_ 22.7 0.2 92.2 11,535.1 22.3 221 —_ 22.1 0.2
Nov 29 37.3 ‘ 37.2 — | 372 ‘ 01 | 969 11,654.7 32.7 326 | — 326 0.1
Public Mortgage Banks
| i
1956 Dec. 19 12.5 12.5 — 12.5 — 161.6 7.596.4 12.2 12.2 — 121 | -
1957 Dec. 18 12.9 12.9 - 12.9 0.0 123.0 8,780.6 12,5 | 125 - 125 ! 0.0 |
1958 Dec. 18 17.2 17.0 - 17.0 0.2 102.7 10,249.3 13.4 13.2 — 132 0.2 |
1959 Dec. 18 21.5 20.7 — 20.7 0.8 109.9 11,874.6 1.3 20.5 — 20.5 | 0.8
1960 Aug.”) 18 23.8 | 22.9 - 22.9 0.9 95.1 12,912.1 23.5 . 22.6 _ 22.6 0.9
Sep. 18 25.4 24.5 —_ 24.5 0.9 95.6 13,039.9 251 24.2 — 24.2 0.9
Qct. 18 23.1 2.3 - | 223 0.8 95.7 13,219.4 229 | 22.1 — 22.1 0.8
Nov. 18 22.4 21.5 - | 215 0.9 90.9 13,363.0 221 | 21.2 - 212 0.9
Credit Institutions with Special Functions !
. I
1956 Dec. 23 1.144.8 348.7 9.1 339.6 | 796.1 783.5 5.925.7 932.5 | 160.6 9.1 | 1518 7719
1957 Dec. 23 1.598.6 528.0 16.4 si1.6 . 1.070.6 443.8 6.015.8 1,212.8 185.5 164 169.1 1.027
1958 Dec. 23 1,224.7 381.2 | 213 359.9 | 8435 458.8 6.045.5 939.7 | 1110 21.3 9.7 828.7
1959 Dec._ 24 1.218.3 %) 265.1 ' 433 221.8 953.2%) | 7383 7,417.0 1,090.7 %) | 145.1 43.3 101.8 945.6 %)
Dec.) 25 1,248.7 %) 2672 | 433 223.9 981.5 %), 7383 7,487.3 1,121.1 % 147.2 433 = 103.9 973.9 %)
1960 Aug.?) 25 1,445.3 517.5 5.5 512.0 927.8 859.4 ‘ 8,259.3 1,172.7 244.9 55 | 239.4 927.8
Sep. 25 1,537.6 511.1 9.3 501.8 1,026.5 920.5 i 8,264.1 1,262.6 236.1 9.3 | 2268 1,026.5
Oct. 25 1,559.3 5307 | 132 517.5 1,028.6 936.1 3,357.2 1,238.9 210.3 13.2 0 1971 1.028.6
Nov. 25 1,539.0 499.3 | 19.6 479.7 1,039.7 910.3 8,616.6 1,234.6 194.9 19.6 175.3 1,039.7
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +
1956 Dec. 3 18.2 18.2 { - 18.2 — 26.0 3,391.5 17.0 17.0 - 17.0 — ‘
1957 Dec. 3 20.6 206 | - 20.6 - 24.4 3,279.4 20.5 20.5 - 20.5 —
1958 Dec. 3 0.2 02 | - 0.2 — 21.7 2,905.2 0.2 0.2 _ 0.2 — \
1959 Dec. 3 0.3 03 | - 0.3 —_ 85.8 3,417.8 0.2 0.2 - 0.2 _—
1960 Aug.?) 3 0.1 0.1 - 0.1 — 158.2 3,787.4 0.1 0.1 - 0.1 —
Sep. 3 1.3 1.3 - 1.3 - 162.2 3,785.6 0.1 0.1 - o1 -
Oct. 3 0.2 0.2 - 0.2 - 167.5 3,846.3 0.1 o1 —_ o1 ! -
Nov. 3 0.2 0.2 ‘ - 0.2 - 134.0 4,011.2 0.1 01 | — | o1 —
Other Credit Institutions with Special Functions +)
1956 Dec. 20 1.126.6 330.5 9.1 3214 | 7961 757.5 2.534.2 915.5 143.5 9.1 1345 | 771.9
1957 Dec. 20 1.578.0 507.4 16.4 491.0 | 10706 419.4 2,736.4 1,192.3 165.0 16.4 148.6 1.027.3
1958 Dec. 20 1.224.5 381.0 213 259.7 | 843.5 437.1 3,140.3 . 110.8 21.3 i 9.5 828.7
1959 Dec. 21 1,218.0 %) 264.8 43.3 221.5 | 953.2%) | 6525 3,999.2 1,090.5 %) 144.9 433 | 10L.6 945.6 9)
Dec.) 22 1,248.4 %) 266.9 43.3 223.6 981.5% | 6525 4,069.5 1,120.9 %) 147.0 433 | 1037 | 973.9%)
1960 Aug.”) 22 1445.2 517.4 5.5 511.9 927.8 701.2 4,471.9 1,172.6 244.8 5.5 i 219.3 927.8
Sep. 22 1.536.3 509.8 9.3 500.5 1.026.5 758.3 4,478.5 1,262.5 236.0 9.3 226.7 1,026.5
Qct. 22 1,559.1 |  530.5 13.2 517.3 ’ 1,028.6 , 768.6 4,510.9 1,238.8 210.2 13.2 | 197.0 1,028.6
Nov. 22 1,538.8 1 499.1 19.6 479.5 1,039.7 | 7763 4,605.4 1,234.5 194.8 19.6 175.2 1,039.7
Instalment Credit Institutions?
1956 Dec. 153 971.1 328.2 0.0 328.2 642.9 | 695.1 6.6 971.1 328.2 o0 | 3282 - 642.9
1957 Dec. 162 1,000.6 376.5 0.0 376.5 624.1 | 805.4 6.2 1.000.6 376.5 00 | 3765 624.1
1958 Dec. 174 1,095.2 386.1 0.0 386.1 709.1 | 1.085.5 5.8 1,095.2 386.1 0.0 | 3861 709.1
1959 Dec. 192 1.313.1 385.8 0.6 385.2 927.3 | 1,321.6 6.4 1,313.1 385.8 0.6 | 3852 927.3
Dec.”) 195 1,336.5 386.3 0.6 385.7 : 950.2 | 1.336.7 6.4 1,336.5 386.3 | 0.6 i 3857 950.2
1960 Aug.?) 223 1520.9 374.6 0.4 3742, 1,146.3 | 1,484.47) 6.0 1,520.9 3746 | 04 | 3742 1,146.3
Sev. 222 1,544.7 ) 382.1 0.3 381.8 | 1,162.6%) | 1,502.2 6.0 1,544.77) 382.1 0.3 381.8 1,162.6 )
Oct 230 1,583.7 399.0 02 i 3988 | 1,184.7 ' 1,535.7 6.0 1,583.7 399.0 0.2 398.8 1,184.7
Nov 231 1,614.4 4228 03 | 425 | 1,191.6 . 1,609.2 6.0 1,614.4 3228 ! 0.3 4225 1,191.6
Postal Cheque and Postal Savings Bank Offices®)
1956 Dec. 14 — | I - ' — } - - 808.6 —_ ' - | —_ — —
1957 Dec. 14 - — — i — | —_ —_ 990.7 — i — l — - —
1958 Dec. 14 _ - - | - _— — 1.261.2 — l - . : - —
1959 Dec. 14 —_ - -— 1 - — — 1,422.5 — ! _ —_ i — | —_
Dec. 15 — — — ) — —_ — 1.465.3 — — — - ! -
1960 Aug.”) 15 — — — i — — - 1,587.6 —_ _ — — -
ep. 15 - — - - —_ — 1,588.1 - - ‘ — | — —
Oct. 15 - - — — _— - 1,601.7 —_ — ; — - -
Nov. 15 — ! -— - — \ — [ 1,603.5 — — I — - —
*), %) and ¥) to 4): see firat page of Table I A 1. — 5) Lendings to business and private customers also comtain purchase credits granted to_traders, and small amounts of “Other
cmployment of money. — 7) See footnote 15} on first page of Table IIl A 1. — %) Decrease of DM 40 million due to statistical reasons (cf. footnote %)) — *) Increase of DM 40 mil-
"Credit Institutions with Special Functions”. — T} Revised.
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11, Credit lustitutions
A. Lendings, Security Holdings, Deposits

and Credit Institutions *) (cont’d)
and security holdings) *)
of DM

comprise those to: |
’} S T | Bank-to-bank credits
customers ’ Public authorities
[ . : = ‘ o
! Short-term lendings | Short-term lendings ‘
— H e I i
! ‘ ; ! Debtors ! End of
Medium- | Long- Discount  Medium- Long- e Medium- | Long- month
term | term Debtors credits - term term term term
lencll)ings ]enc{;ngr Total (cas (xl\o:1 in- lent}ingu lenc}ingl Total including: | Discount lemlllngl i len(zings
advances) .I'f uding ) Total Accept- credits ) 5]
Teasury . ance
i biils) credits
i i
Private and Public Mortgage Banks
212.6 11,323.7 1.0 | 1.0 — 16.8 1.681.1 4.0 4.0 — 0.0 23.2 149.5 Dec. 1956
188.2 | 13.322.3 4.5 4.5 - 16.7 2.032.5 5.1 8.1 - 0.0 35.2 171.1 Dec. 1957
151.9 15,810.0 18.6 18.6 — 26.1 3,084.6 9.6 9.6 - 0.0 30.8 227.0 Dec. 1958
174.9 18.850.2 3.0 3.0 - 13.5 3.564.7 5.7 5.7 — — 57.9 305.1 Dec. 1959
162.9 20,452.7 1.8 1.8 — 24.6 3,764.0 | 11.3 11.3 - — 71.5 336.9 Aug.) 1960
164.0 20.643.3 3.0 3.0 —_ 24.5 3,783.3 ! 31.9 31.9 — 0.0 69.1 334.3 en
163.4 20,924.4 0.8 0.8 — 24.5 3,830.1 10.8 10.8 —_ 0.0 71.0 355.4 Oct.
161.2 21,135.2 4.9 4.9 —_ 26.6 3,882.5 10.4 10.3 — 0.1 71.4 348.4 Nov
Private Mortgage Banks ©)
|
64.3 ' 4.546.0 0.7 0.7 - 3.5 $62.4 3.4 3.4 _ 0.0 2.3 44.7 Dec. 1956
72.7 5.452.2 4.1 4.1 — 9.2 1.122.0 2.8 2.8 — 0.0 2.2 44.2 Dec. 1957
64.1 6,796.2 14.8 14.8 — 11.2 1,849.1 5.1 5.1 —_ — 9.5 51.0 Dec. 1958
73.3 8,325.3 2.8 2.8 — 5.2 2,115.0 4.3 4.3 — — 123 30.4 Dec. 1959
80.8 9,079.5 1.5 1.5 —_ 11.6 2,225.0 9.0 9.0 — — 37.1 30.8 Aur.?) 1960
81.4 9,156.9 2.7 2.7 — 11.5 2,229.8 14.1 14.1 — — 34.8 30.6 Sep
$0.7 9,282.8 0.6 0.6 - 11.5 2,252.3 9.6 2.6 — — 34.7 30.1 Oct
83.2 | 9.387.3 4.6 4.6 - 13.7 2,267.4 9.0 9.0 — — 35.1 29.0 Nov
Public Mortgage Banks
148.3 6.777.7 0.3 0.3 13.3 818.7 0.6 0.6 —_ - 20.9 104.8 Dec. 1956
115.5 7.870.1 0.4 0.4 7.8 910.5 5.3 5.3 - — 26.0 126.9 Dec. 1957
87.8 9.013.8 3.8 3.8 - 14.9 1,235.5 4.5 4.5 - 0.0 21.3 176.0 Dec. 1958
101.6 10.525.0 0.2 0.2 — 8.3 1,449.6 1.4 1.4 — - 45.6 274.7 Dec. 1959
‘ 82.1 11.373.1 0.3 0.3 — 13.0 1.539.0 2.3 2.3 —_ — 34.4 306.2 Aug.m) 1960
| 826 11.486.5 0.3 i 0.3 — 13.0 1.553.4 17.8 17.8 —_ 0.0 34.3 303.7 e
| 827 11,641.6 0.2 i 0.2 - 13.0 1,577.8 1.2 1.2 — 0.0 36.3 325.3 Oct
| 780 11,747.9 0.3 0.3 — 12.9 1,615.1 1.4 1.3 —_ 0.1 36.3 319.4 Nov
Credit Institutions with Special Functions
761.6 4,337.5 212.3 I 1881 24.2 219 | 1,588.2 447.2 183.5 0.6 | 2637 268.9 8.887.4 Dec. 1956
406.7 4,806.0 385.8 } 342.5 43.3 371 | 1.209.8 393.8 200.7 — 1 1931 339.2 10,074.8 Dec. 1957
398.4 5,063.0 285.0 | 2702 14.8 60.4 | 9825 184.6 64.2 — | 1204 190.9 10,600.1 Dec. 1958
. 5726 |  4,975.8 127.6 1 120.0 7.6 165.7 | 24412 353.0 ) 66.3 — | 28679 172.9 11,531.4 Dec. 1959
572.6 | 5,046.1 127.6 120.0 7.6 165.7 | 2.441.2 353.0%) 66.3 - 2867 % 172.9 11.537.9 Dec.”
603.0 | 5,227.0 272.6 272.6 - 256.4 :  3,032.3 390.6 105.3 — 285.3 127.1 12.310.9 Aug.’) 1960
658.2 | 5,232.9 275.0 . 275.0 —_ 262.3 | 3,031.2 361.5 87.9 — 273.6 122.3 12,405.2'9)(  Sep.
672.2 5,202.8 320.4 | 320.4 — 263.9 | 3.,064.4 361.5 35.0 — 276.5 118.4 12,533.4 Oct.
679.4 5,382.0 304.4 I 3044 — 230.9 | 3,234.6 391.5 114.7 —_ 276.8 109.2 12,646.9 Nov.
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
: . ' |
25.1 l 2,710.2 1.2 1.2 — | 0.9 681.3 73.9 0.5 — | 734 0.8 3.311.6 Dec. 1956
243 | 2.863.5 0.1 0.1 - 0.1 415.9 63.2 0.6 — | 626 0.6 3.343.7 Dec. 1957
11.2 2,703.5 0.0 0.0 - 10.5 201.7 20.7 0.0 — | 207 — 3,356.1 Dec. 1958
13.3 ] 2.318.4 0.1 0.1 - 72.5 1,099.4 8.6 0.0 —_ 8.6 — 3,312.9 Dec. 1959
26.7 | 2,182.6 0.0 0.0 —_ 131.5 1,604.8 ! 4.7 0.1 — 4.6 8.1 3,535.7 Aug.?) 1960
25.0 2.180.8 1.2 1.2 — 137.2 1.604.8 4.8 0.2 — 4.6 7.5 3,585.9 Sev.
24.6 | 2.205.4 0.1 0.1 — 142.9 1,640.9 ! 4.8 0.2 - 4.6 7.0 | 3,643.5 QOct.
235 | 2.246.¢ 0.1 0.1 — 110.5 1.764.6 | 4.8 0.2 — 4.6 9.0 | 3.6%.1 Nov
Other Credit Institutions with Special Functions +)
736.5 | 1,627.3 211.1 186.9 24.3 21.0 906.9 | 373.3 183.0 0.6 190.3 @ 268.1 5,575.8 Dec. 1956
362.4 ©  1,942.5 385.7 342.4 43.3 37.0 793.9 .| 330.6 ©200.1 - 130.5 338.6 6.731.1 Dec. 1957
387.2 2.359.5 285.0 270.2 14.8 49.9 780.8 1 64.2 — 99.7 190.9 7,244.0 Dec. 1958
559.3 2,657.4 127.5 119.9 7.6 93.2 1.341.8 |  344.4 %) 66.3 —_ 278.19) 172.9 8,218.5 Dec._ 1959
§59.3 2,727.7 127.5 119.9 7.6 93.2 1,341.8 344.4 %) 66.3 — 278.1 %) 172.9 8,225.0 Dec.n
576.3 | 3,044.4 272.6 272.6 — 124.9 1.427.5 385.9 105.2 -— 280.7 119.0 8,775.2 Aug.?) 1960
633.2 3,052.1 273.8 273.8 — 125.1 1.426.4 356.7 87.7 — 269.0 114.8 8,819.31%)| Sev.
647.6 | 3,087.4 320.3 320.3 —_ 121.0 1,423.5 356.7 84.8 —_ 271.9 111.4 8,889.9 Oct.
655.9 3,135.4 304.3 304.3 — 120.4 1,470.0 386.7 114.5 - 272.2 100.2 8,950.8 Nov.
Instalment Credit Institutions?)
| 695.1 6.6 — — — ! - - 2.6 0.2 - 2.4 0.3 1.0 | Dec. 1956
805.4 6.2 —_— — - —_ —_— 2.1 0.6 — 1.8 0.1 0.8 Dec. 1957
1.085.5 5.8 — — — — — 6.3 5.4 — 0.9 0.0 0.4 | Dec. 1958
1,321.6 | 6.4 — - - — - 4.9 0.1 — 4.4 — ! 0.3 Dec.. 1959
1,336.7 6.4 — — — — — 5.0 0.1 — 4.9 — 0.3 Dec.))
1,484.4 6.0 — — — — — 7.4 0.1 — 7.3 —_ 0.3 Aug.”) 1960
1,502.2 | 6.0 —_ —_ _— — — 7.3 0.7 — 6.6 — 0.3 Sev.
1,535.7 6.0 —_ _— —_ -— - 6.4 0.0 —_ 6.4 —_ 0.3 Oct.
1,609.2 6.0 —_ — - ~— — | 6.0 0.0 — 6.0 —_ 0.3 Nov
Postal Cheque and Postal Savings Bank Offices®)
b - 77.0 - - - - 7316 | 115! — — s | 0.7 57,4 | Dec. 1956
[ 99.9 — - — — £90.8 11.5 - — mns 0.7 76.3 Dec. 1957
! —_ 132.2 — - — - 1,129.0 43.7 - —_ 48.7 — 63.5 Dec. 1958
(I 1416 - - - — 1,280.9 1655 | — - 1655 | — 455 | Dec. 1959
| - 141.6 — —_ -— - 1.323.7 165.5 — — 165.5 — 455 | Dec
—_ 138.8 — — —_ - 1,448.8 85.0 -— — 85.0 — 53.6 Aug.7) 1960
! - 138.4 — — — — 1,449.7 105.0 — — 105.0 - 53.2 Sep.
| - 138.7 — —_ —_ —_ 1,463.0 248.1 — — 248.1 — 52.2 Qct.
i —_ 139.6 | - — —_ —_ 1,463.9 321.7 - — 321.7 — 55.1 Nov.
!
credits”. — For further data regarding instalment credit see Table 1II A 3. — ) Source: Federal Ministry for Posts and Telecommunications. Discount credits: bills purchased for
lion due to statistical reasons (cf. footnote 8)). — 19) Decrease of about DM 161 million due to statistical reasons. — °) Including ship mortgage banks. — +) Sub-group of
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111, Credit Iustitutions
A. Lendings, Security Holdings, Deposits

2. Treasury Bill and

(a) Breakdown of Treasury Bill and Security Holdings by Categories
in millions of DM

Treasury bills and non-interest- X N Syndicate
bearing Treasury bonds Medium-term notes Securities participations
| T T - R o I
i . Domestic Domestic ! ‘
| Domestic om0 ‘
I in- - Other interest-bearing |
i ex: =S
\cluding cluding ‘ Loans | securities :
End of ! mobilisation i i::lei- Market- i
year ] paper %) ! ¢ includ- st Indus- R ;lhltges
or Total - i ing: - i trial ! : Domes-; For-
month o For- 4 ol issued For | rogal beanng! bond: and | Other' Foreign | Total ““ 5 ™|
Yy eign eign Treas- onds . ol tic eign
i Total ' by Total ury | Bank and invest~ securi-
! | credit bonds | Total | bonds | other ment ties |
‘ | institu- 4 |interest-| fund
| : . of | N
i i tions bearin: certifi-
| 1 public 4 cates
i author- deben-
| : ities tures
| | | |
All Banking Groups
1956 1,789.0 1.789.0 663.0”'? — — _— —_ — 6.530.2| 6,520.2P°)|1.558.3| 3,884.0| 3.464.0 420.01‘ 1,006.5P9)]  71.4] 10.0P%)] 306.6 . .
1957 6,156.4 ;5.710.3| 1.683.3P% 446.1] — —_ — — 7,857.5| 7,852.579){1,517.1' 5,234.4| 4.,784.6 449.8! 1,024.2P%) 76.8 5.0P%)| 370.0 N .
1958 6,767.0 |6,167.1| 1,866.9 599.8| 73.5 73.5P°) 73.5P®)l - | 12.751.5[12,647.2 |2,743.4 8.576.4| 7.809.4] 767.0{ 1,242.2 £5.2 104.3 321.2 296.5| 24.7
1050 Nov. |7,246.8 |6,358.4| 1,870.3 $88.1]1,136.1 1.136.1°| 564.07®) - |16,654.216.291.1 3,338.2] 11,213.4i 10,393.6]  819.8' 1,638.0 | 101.5/363.1 | 377.8 350.21 27.6
ec. |5,694.6 (4,463.2| 1,548.2 [1,2371.4/1,265.1 1,211.9 556.0 53.2] 16.435.8'16,120.9  3,276.1| 11,264.4| 10,406.0|  858.4: 1,488.1 92.3! 314.9 405.8 377.6/ 28.2
Dec.?)|5.729.7 |4,498.3| 1,558.3 [1,231.4{1,272.7 1.219.5 560.9 §3.2| 16,666.616,351.1  13,307.2| 11,461.0| 10,584.8]  876.2| 1,488.4 94.5| 315.5 405.8| 377.6] 282
1960 Jan.?) |6:271.8 [4.966.0| 1.525.9 |1.305.8{1,283.3 1.230.0 | 575.1 53.3| 17,061.7.16,705.6  |3,483.1| 11,547.0/ 10,711.8|  835.2| 1,581.7 93.8| 356.1 608.4] 580.0 28.4
Feb. |5-899.4 [4.810.8] 1.439.1 |1,088.6(1,299.3. 1,243.0 | 606.8 56.3| 17.097.8.16,747.0  |3.,425.0, 11.609.8' 10.776.6|  £33.2] 1,616.5  95.7|350.8 677.7 643.6) 34.1
March |5.814.2 |5,061.1] 1.815.0 753.171,358.6| 1,310.7 | 692.0 47.9]17.020.1/16.678.6  |3,371.7) 11.560.1,10.732.2]  827.9 1.657.0 | 89.8, 3415 570.6; 536.6) 34.0
Avril |5.849.0 15,272.0] 1,704.4 577.0|1,393.3| 1,362.2 731.5 31.1| 17,039.9/16,702.4  {3.340.8( 11,529.0{ 10,745.9|  783.1! 1,738.9 | 93.7/337.5 475.0| 434.6| 40.4
May {5.650.8 |5.239.0| 1,716.2 411,8/11,285.4| 1.278.7 | 737.1 6.7|17.063.8/16,711.9  |3,295.8|11,499.1| 10.725.4|  773.7' 1.818.2 | 98.8 351.9 560.8| 520.3/ 40.5
Tune |5:622.2 [5.281.6| 1,793.8 340.6|1,289.0 1.282.3 725.2 6.7|16.979.2{16,661.7 |3,257.3| 11,463.61 10,704.0,  759.6/ 1,848.1 | 92.7|317.5 521.2‘ 487.8 314
July |6.121.8 [5.785.5° 1,884.3 336.3(1,275.5] 1,268,7 | 711.7 6.8(17.080.7|16,756.3  |{3,238.7| 11,518.7 10,758.7|  760.0 1,900.7 | 98.2/324.4 594.7/ 563.8' 30.9
Aug. 16.828.9 |6,503.4, 1,827.6 325.5/1,238.9) 1,232.1 | 697.1 6.8| 17,214.6|16,889.8  [3,192.1] 11,637.0 10,860.5|  776.5. 1.951.0 | 109.7 324.8 478.3. 450.2] 28.1
Sep. 16,106.5 (5.792.4| 1,606.6 214.1(1,211.4 1,208.4 | 684.8 3.0| 17.351.6[17.013.6  |3.212.0| 11,687.6 10.915.2|  771.3  2,010.6 | 103.4338.0 483.8 454.3] 29.5
Oct. |6.065.9 |5.756.1| 1.757.3 309.8/1,140.7 1,133.5 | 638.5 7.2(17.319.3(16,976.1  |3,149.6| 11,696.1 10,955.6]  740.5| 2,029.2 ’ 101.2/343.2 450.6 421.1 29.5
Nov. {6/679.5 !6,368.2 1.679.6 311.3{1,118.7 1,109.7 | 621.8 9.0!17,195.9/16,857.8  13,119.9] 11,645.7. 10,932.6]  713.1] 1,995.0 | 97.2/338.1 459.5° 429.21 30.3
Dec ?)6,002.1 15,622.61 1,494.8 379.511.094.6 ce 611.2 seel17,111.4116,78107 1 e <. 110,867.4 ce-11,987.3 < ee13297 498.5. 469.01 29.5
Commercial Banks?)
1959 Dec._ |1,798.1 1 917.0 447 .4 881.11 656.4 603.2 269.7 53.2| 4.982.2| 4,707.2 748.1| 2,475.0] 2,037.8 437.2 1,412.6 71.51 275.0 405.8) 377.6] 28.2
Dec.)[1.798.1 | 917.0] 447.4 881.1] 656.4| 603.2 | 269.7 §3.2( 4,990.0| 4,714.5 749.4| 2.480.8) 2.042.8)  438.0| 1,412.7 71.6| 275.5 405.8' 377 6] 28.2
1960 Sep.”) |1,705.0 [1.589.1] 541.4 115.9) 523.3| 5202 | 266.8 3.1] 5.419.7/ 5,115.1 765.7| 2.358.8| 1.974.6]  384.2| 1,904.5 86.1' 304.6 483.8 454.3| 29.5
Qct. | 1,992.0 ‘1»580.5 554.2 111.5 19.7] 412.4 215.7 7.3] 5,352.0 5.048.8 745.9| 2,294.71 1,948.1 346.6| 1.923.9 84.3 303.2 450.6 421,11 29.5|
Nov. 11,990.5 '1,872.11 470.1 118.4} 358.6/ 349.7 | 198.9 8.9! 5,217.7' 4,916.4 734,00 2,213.8 1,875.9° 337.9' 1,887.8 | 80.8 301.3 458,41 428.0! 30,4
Big Banks ©) +)
1959 Dec, {1.472.6 600.6‘ 256.1 872.01 507.7 501.1 179.9 6.6 2.669.0 2,482.1 374.5| 1.258.5] 1.081.% 176.7 818.1 31.0| 186.9 289.0 270,]" 18.9
1960 Sep.”) [1.260.0 [1.150.4| 379.5 109.6| 394.3] 391.6  157.7 2.7| 2.722.0| 2,522.9 345.5| 1,077.3  965.9|  111.4| 1,067.8 32.31199.1 358.3| 338.8] 19.5
ct. 11,4503 |1,345.11 403.1 105.2] 288.1 2812 | 107.3 6.9 2.673.2] 2,471.9 336,20 1,036.5 938.3 98.2| 1,066.9 32,3 201.3 338.4 318.9. 19.5
Nov. l1.452.4 11,339.6° 317.6 112.80 236.0 227.2 95.3 8.8 2,593.11 2,397.7 321.4)  9%6.41  890.0 96.41 1,057.5 32,4 195.4 337.9. 318.4' 19.5
State, Regional and Local Banks +)
1959 Dec, 313.7 | 304.6] 185.5 9.1| 141.5) 949 ! 827 46.6] 1,610.1| 1,557.0 203.3| 8824| 7290 153.4] 3550 26.3] s53.1 743 702 4.1
1960 Sep.) | 414.2 | 407.9° 155.2 6.3 1211 1207 |10L.4 0.4| 1,906.8 1,840.2 331.0/ 943.3] 764.8) 178.5| 523.2 42.7| 66.6 76.6 722 4.4
Qct. 490.6 | 484.3 1431 6.3| 123.90 1235 | 100.7 0.4] 1,872.8/ 1,810.0 323.4) 918.0| 766.7] 151.3] 527.4 41.2| 62.8 722 67.7, 4.5
Nov 485.9 | 480.3° 1435 5.6 1149 114.8 95.9 o.1l 1,824.31 1,755.7 32131 892.6l 7450  147.6' 505.9 35,9 68.6 75.4 7010 5.3
Private Bankers +)
1959 Dec, 10.8 10.8] 5.3 0.0 6.8 6.8 6.8 — 631.4] 599.2 69.9] 290.9] 195.3 95.6| 226.1 12.3] 32.2 42,51 373 52
1960 Sep.”) 28.3 28.3; 4.9 — 6.6 6.6 6.6 - 708.4| 672.3 77.1]  291.1|  207.0 84.1] 294.0 10.1| 36.1 48.90 4331 5.6
Oct. 47.4 47.4 4.9 — 6.6 6.6 | 6.6 —_— 720.7, 684.6 74.3]  290.9| 204.0 86.9] 309.6 9.8] 36.1 40.0, 34.5 5.5
Nov. 48.5 48.5° 6.0 —_— 6.6l 66 | 6.6 — 718.1 682.5 80.6 287.0 202.2 84.8 303.5 11.41 35.6 45.11  39.5 5.6
Central Giro Institutions
1959 Dec._ [1.699.0 i1,402.8| 609.5 296.2| 363.8 363.8 126.4 — | 1.800.1| 1,787.9 259.7| 1.473.7| La»ss.ei 85.1 53.6 0.9] 122 — _— -
Dec.’} [1,734.0 [1.437.8| 619.5 296.2| 370.7. 370.7  131.4 — | 1.854.3] 1,842.1 277.7 1.508.6] 1,415.6| 93.0, 53.8 2.0/ 12.2 - = -
1960 Sev.”) |1.759.1 |1.606.5| 663.6 152.6! 312.5] 3128 134.8  — | 1.886.6 1,878.0 278.8| 1.531.6° 1.452.1, 79.5 65.3 2.3 8.6 - = -
QOct. |1,822.0 |1,669.3|  681.7 152.7| 334.9] 3349 1368 | -— | 1,890.2( 1,875.0 271.0, 1,538.3 1,461.3, 77.00  63.6 21 152 - = -
Nov. 11,990.3 '1.841.0 685.3 149.3) 352.6/ 352.6 136.9 — 1,881.8! 1,870.2 266.5' 1,535.6 1,463.9 71.7 65.9 2.2 11.6 — — e
Savings Banks
1959 Dec. | 104.0 104.0; 65.0 — 1910 191 4.2 — | 5.792.5| 5.791.3 |1,149.3] 4.635.3| 4.565.9] 69.4 5.0 1.7 1.2 — | - —_
Dec.’)| 104.0 | 104.0/  65.0 — 19.8)  19.8 4.2 — | 5.937.9! 5.936.7 |1.151.8! 4,778.2| 4.707.3] 70.9 5.0 1.7 1.2 —] e -
1960 Sep.”) 82.9 82.90  47.7 — 33.1 33.1 17.7 — | 5.998.3' 5,997.5 [1,027.8| 4,958.9 4.891.8 67.1 10.0 0.8 0.8 — ] - =
ct. 95.8 95.8] 45.9 — 33.6 33.6 18.2 _ 6,023.0. 6,022.2 1,012.2; 4,999.4| 4,924.2 75.2 10.0 0.6 0.8 — - —_—
ov. 100.4 | 10041 453 —_ 336 336 18.2 + — | 6,043.5 6.042.7 !1,008.6' 5,023.7' 4,949.9 73.8 9.8 0.6 0.8 — - —
Private and Public Mortgage Banks
1959 Dec. 7.0 | 7.0 7.0 — 10.2 10.2 2.8 — 786.1 783.5 5§79.3 202.7 1711 31.6 0.1 1.4 2.6 _ _— -—
1960 Sep.”) 4.0 4.0 4.0 - 10.4 10.4 5.7 - 797.6|  793.6 590.11  201.3|  181.1 20.2 0.8 1.4) 4.0 — -— —
ct. 4.3 4.3 4.3 -— 20.0; 20.0 7.6 —_ 791.8 787.8 579.1 206.5 185.5 21.0 0.7 1.5 4.0 - - —_
ov. 5.0 5.0 5.0 — 32.3: 32.3 7.6 —_ 782.2 778.1 570.7 205.2 186.4 18.8 0.7 1.5 4.1 —_ ==
Credit Institutions with Special Functions
1959 Dec. |1.032.5 | 978.5| 184.5 54.0 162.9  162.9 | 105.2 - 360.9] 359.6 124.2) 2319 2071 24.8 34 | o1 13 e
Dec.)|1.032.5 ' 978.5| 184.5 54.0, 162.9 162.9 105.2 — 361.5| 360.2 124.2|  232.2] 207.3 24.9 34 | 0.4 13 —_ —-
1960 Sep.”) 11,502.6 1,456.9 176.5 45.7| 202.0, 202.0 135.1 —_ 426.5]  426.4 174.6 243.0| 230.6! 12.4 8.8 0.0 0.1 — 0 - —
Oct. [1,431.4 1,385.7 174.0 45.7) 2020 2020 |135.0 —_— 418.1] 418.0 165.9| 242.7, 230.3 12.4 9.4 0.0 0.1 —_ ] = -
Nov. 11.376.3 1,332.7  151.0 43.6! 207.0' 207.0 1350 —_ 416.8!  416.7 164.9' 2413 230.6 1070 10.5 0.0 0.1 1.2 1.2 -
Postal Cheque and Savings Bank Offices
1959 Dec._ |1.026.2 1,025.21 236.2 — 29.50  29.5 | 295 — | 1.612.1] 1,604.4 186.4 1,418.0| 1,334.5] 83.5] — I e
ec.’) [1,026.2 |1.026.2] 230.2 - 29.5| 295 | 29.5 — | 1.612.1} 1,604.4 186.4 1,418.0] 1.334.5) 83,5 — [ A X - | = -
1960 Sep.”) |1,027.0 |1,027.0] 172.0 - 78.5 78.5 , 78.5 — | 1.706.3! 1,699.8 159.3, 1,540.5| 1.460.9) 79.6| - [ Y - i = -
Qct. 686.1 | 686.11 291.1 — 78.5 78.5 | 78.5 — | 1.715.1} 1,708.5 157.2, 1,551.3] 1,471.7) 79.6  — | — : 6.6 — - | -
Nov. '1,185.9 1,185.9! 320.9 — 78.50 78,5 78.5 — V17244 1,717.4 155,90 1,561.5! 1,482.0' 79.5 = — 1 70 — - _—
All Other Groups?®
1959 Dec. 27.7 | 27.7] 4.6 — 233 23.3 1 182 | — | 1,101.9] 1.087.1 229.1 827.7] 701.00 12670 135 | 16.8' 14.8 l - — —
Dec.hh| 278 27.8’ 4.7 —_ 23.3 233 | 182 — | 1.124.8' 1,109.9 2382|8408 7062 1346 135 | 17.4) 149 b= [
1960 Sep.”) 26.0 26.0 1.4 — 51.6 51.6 | 46.3 — | 1.116.6] 1.103.2 215.6|  853.3. 7253 12800 213 | 13.00 134 | — | — | —
ct. 34.4 34.4 6.1 — 5200 520 | 46.7 — | 1.129.0) 11158 218.3| 863.1  734.6/ 128.5° 21.6 | 12.8 13.2 { — | - | —
ov. 31,0+ 31.0 2.0 — 56.0 56.0 ' 46.7 — 1 1,129.4] 1,116.2 219.3  864.5' 7440 1205° 202 ' 122 13.2 —_ - —
1) Cf. .Tal?le 111 B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds”, “Medium-term notes”, *Securities and syndicate participations”. — ?) Including
mobilisation paper. — *) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisa-
tion claim on the Federal Government (according to Art, 42, Bundesbank Law). — 4) Mortgage bonds, communal bonds, bonds of specialised credit institutions.—5) Specialised commercial
bank.s, which are mcludet'i in the group Con:unercial Banks®, are not shown separately in this table because of their small Treasury bill and security holdings. — ) Central institutions of
credit cooperatives, credit cooperatlves.and instalment credit institutions. — ?) As from January 1960 including the Saarland. The rows of figures were linked together by showing for
9ecember 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland -— where possible and necessary also in the case of the individual banking groups. —
) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — -+) Sub-group of “Commercial Banks®. — P®) Partly estimated. — P) Provisional.
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UL Credit Iustitutions
A. Lendings, Security Holdings, Deposits

Security Holdings 1)

(b) Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers
in millions of DM

Treasury bills and non-interest-bearing . : . .
Treasury bo Medium-term notes Loan issues and interest-bearing Treasury bonds
| l \ Federal Fed. Railways i Local
Federal Government and Fed. Postal Lander | N
i Government ‘Administration | authorities 4)
B e
|
Federal F
pioiad ederal - .
End of Raﬂ; ! Rail- ,‘Ee’;, tE;, Syndi-
wa
year & 1 Federal | Y28 Post- | nal | Post- | nal | Post- : Post- cate
ot Total 1 ‘ Fa,; 11 Linder| Total Ge era and 11a derl Total | cur- | bonds | cur- | bonds | cur- ! cur- partici-
) ili- ' edera ander ota overn- ander ofa; B - - i
month 2 A:;?;r: Other | Postal ment | Federal rency- | and | remcy-| and | rency- :‘Z;_ Tency- f’;_ pations
Total Ad- Postal reform| 4% |reform; 4% | reform reform |
paper paper Adminis- s + s nal . nal
| %) minis- : n- | com- ) in- o ocom- | A0 ponds |, 3P| bonds
| tration tration debted-, muta- | debted-; muta- | debted- debted-
ness | tion ness tion ness ness
debt debt
i 3 | %)
| \ |
All Banking Groups
1956 1,789.0] 1,126.0P%)| 1,126.07%)| — 457.9 . —_ — —_ — 1,558.3 445.1 499,9 547.5 65.8 .
1957 5.710.3| 4,027.0P%) 4.027.09")} — 1,050.0 . - — — —_ 1,517.1 204.7 509.8 683.4 119.2 .
1958 6.167.1] 4,300.2 43002 | - 1,392.7| 474.2] — — —_ -— 2,743.4 431.0 1,271.6 897.1 143.7 .
1959 Nov. |6.358.4 4.899.0 | 4.488.1 |410.9 [1.082,8| 376.6| 572.0P%)| 327.8 | 243.9 - 3,338.2 704.7 1,486.4 1.001.1 146.0 .
ec. 4.463.2] 3,121.8 2,915.0 |206.8 [1,005.6| 335.8/655.9 327.1 307.8 21.0| 3,276.1| 98.8| 610.2/1.442.3] 21.0] 919.0] 366 131.2] 15.0f —
Dec.”) |4.498.3] 3,146.8 2,940.0 [206.8 1.015.7| 335.8{658.6 329.1 | 308.5 2.0 3.307.2| 102.0. 610.7/1.462.5. 21.0] 924.1) 36.6| 1353 150/ —
1960 Jan.)  {4.966.0 3.581.1 3,440.1 |141.0 1,053.5| 331.4|654.9 |328.0 |305.7 21.2| 3,483.1| 264.2. 608.3|1,459.7| 22.3| 933.8| 38.1| 142.2| 145 2.4
Feb. 4.210.8' 3,508.1 3,371.7 |136.4 . 936.3| 316.4|636.2 308.7 | 306.6 20.9| 3.425.0| 238.2° €15.5(1.423.7| 21.7| 925.7| 37.3| 147.4] 155 1.6
Mard {5.061.1) 3.754.8 3,246.1 | 508.7 (101011 296.2|618.7 305.7 | 292.1 20.9| 3.371.7| 2307, 613.9/1,409.9| 22.7| 898,5| 37.9| 142.5, 15.6{ 1.5
April  |5,272.0| 4.066.3 3,567.6 | 498.7 958.21 247.5(630.7 |327.3 | 282.5 20.9] 3.340.8| 227.0° 613.3|1,397.5| 22.8| $97.8. 36.0f 131.1| 15.3 1.5
May 5,239.0| 4,021.5 3,522,8 | 498.7 979.01 238.5|541.6 264.5 | 256.4 J0.7| 3.295.8( 218.2' 616.4/1.372.1| 24.8{ 886.7| 36.2| 131.6 9.8{ 0.5
June  15,281.6! 3.976.7 3,487.8 [ 488.9 [1.077.8] 227.1]557.1 288.8 {251.3 . 17.0] 3,257.3! 204.4: 610.0/ 1,362.5{ 24.5| 875.7| 37,9 131.4] 10.9 0.5
Tulv 5.785.5 4,360.2 3,901.2 | 459.0 [1.223.7] 201.6{557.0 |291.3 |248.6 17.1] 3,238.7] 201.7 - 613.2i1,341.8] 24.4| 876.9| 36.8| 131.0 129 0.5
Aue.  |6,503.4 5,135.3 4,675.8 | 459.5 |1.167.9| 200.2{535.0 |259.4 |258.8 16.8| 3.192.1] 193.2. 620.3;1,300.6] 27.5| 870.6| 37.0| 129.8| 13.1 0.8
Sen. 5,792.4 4,580.7 | 4,185.8 |394.9 |1,003.6] 208.1)523.6 252.5 | 254.1 17.0{ 3,212.0. 192.3| 613.6'1.334.3| 27.8| 865.5| 3s6.7| 127.8] 140 1.3
Qct.  |5.756.1  4.418.7 3,998.8 | 419.9 [1,145.5] 191.9| 495.0 |256.3 |221.7 17.0] 3,149.6, 170.1' 615.2,1,289.6| 30.4] 866.11 36,4 127.9] 13.9 1.4
Nov. |6.368.2 5.087.8 4,688.6 |399.2 [1,106.3 174.1/487.9 238.5 | 232.4 17.0| 3,119.9' 151.5 609.2 1,290.8| 30.5! 861.9: 35.4| 127.6| 13,0 2.6
Dec?) 15.622.6 4,471.0 | 4,127.8 1343.2 | 9927 158.9/ ~-- 2289 1225.6 .- BRI oo A . IS I LN [ A
Commercial Banks?)
1959 Dec. 917.0] 5264 | 469.6 | 56.8 240.9| 149.7] 333.5 181.4 147.5 4.6 748.1 9.0' 439.8!  87.9| 16.6] 139.8] 34.2] 157 5.1f —
Dec.”) 917.01 526.4 | 469.6 | 56.8 240.9| 149.7] 333.6 181.5 | 147.5 4.6  749.4 9.9 440.2[ 87.9| 16.6, 139.8| 34| 157 5.1 —
1960 Sep.”) [1.589.1] 1,163.5 ' 1.047.7  115.8 349.3|  76.3| 253.4 125.8° | 123.0 4.6] 765.7  31.0/ 434.5| 103.4] 22.1! 119.5{ 33.4] 17.0 48 13
Qct. 1,880.5) 1,456.4 | 1,326.3 |13o 1 358.4]  65.7|196.7 | 109.2 ‘ 82.9 4,6] 745.9; 24.8 433.3’ 92.6] 24.4 116.2 33.1i 16.9 4.6] 1.4
Nov. l1.872.1' 1,506.4  1.402.0 !104.4 306.4! 59,3/ 150.8 860 | 60.2 ! 4.6l 7320 200 4267 9871 237 112.80 320 167 3.4 1.6
Big Banks ©) +)
1959 Dec. 600.6| 396.5 344.5 2.0 204.1] — [321.2 173.5 | 145.3 [ 2.4 3745 1.3] 2825 29.8 7.6] 561 220 3.4 1.8 —
1960 Sep.’) |[1.150.4| 850.9 770.9 £0.0 294.5 5.0] 233.9 110.7 | 120.8 2.4 345.5 13.3| 226.5 40.6 9.8 32.2 19.0 2.9 1.2 0.1
Qct. 1.245.1 1,034.4 942.0 92.4 304.1 6.6 173.9 942 | 773 2.4; 33620 101 2234 367, 12.0| 314 18.6 2.9 1.1 0.1
Nov. 11,339.6 1,084.0 ! 1,022.0 62.0 250.6: 5.0¢ 131.9 72.0 57.5 i 2.4 321.4! 6.1 21521  40.5: 9.6/ 28.4! 18.0 3.3 0.3 0.1
State, Regional and Local Banks *+)
1959 Dec. 304.6) 123.3 119.1 42 | 33.7] 147.6] 122 7.8 2.2 2.2 291.3] 5.0 147.0] 42.2] 81| 73.2 7.2 8.6 2.0 —
1960 Sep.?) 407.9 286.5 252.7 33.8 52.5| 68.9 19.3 14.9 2.2 220 331.0] 12.2] 165.2] 46.9] 11.3] 74 3| 8.6/ 10.2} 2.3 0.9
Qct. 484.3) 375.1 341.2 339 52,0 57.2[ 22.8 15.0 5.6 2.2 323.4f 9.4] 166.6] 42.2; 11.4] 72.9] 8.6/ 10.1; 22 o038
Nov. 480.3.  375.5 336.8 38,7 | 5261 5221 189 14.0 2.7 2.2 321.3' 8.9l 16721 4431 11.7]  69.6l 8.3 9.5 1.8l 09
Private Bankers +)
1959 Dec, 10.8 5.8 5.5 03 | 3.0 200 — | — — — 69.9 o.9| 39.1] 125 0.9 7.6 5.0 3.1‘ 0.8] —
1960 Sep.”} 28.3 23.9 23.4 0.5 ‘ 2.2 2.2 - — — - 77.1 4.61  41.2] 12.1 1.0 8.1 5.8 3.5 0.8 0.3
Oct. 47.4, 435 225 1 1.0 | 2.1 1.8 — — — —_ 74.3 4.3, 417 9.9 1.0 7.3 5.8 3.5) 0.8, 0.5
Nov. 48.5! 435 42,5 to | 30 200 — I — — —_ 80.6 411 4271 113 2.4, 101 5.7 3.5t o8l 06
Central Giro Institutions
1959 Dec. [1,402.8] 8493 | 7933 56,0 | 395.41 158.1|237.4 104.3 ‘122 6 | 10.5] 259.7 7.3} 9.3} 143.9 0.8 77.7] — 207! 0.0 —
Dec.”) [1.437.8] 874.3 | 8183 | 56,0 | 405.4| 158.1/239.3 106.2 1226 | 105 2777 7.6 9.3] 156.3 0.8 8200 — | 217 0.0 —
1960 Sep.”) 1,606.5l 1.043.7 942.9 1100.8 | 453.4/ 109.4/177.7 85.2 85.8 6.7 278.8| 17.6  13.5! 147.7 19] 79.3] — | 188 00 —
Oct.  11,669.3, 1,089.1 987.6 | 101.5 | 471.7] 108.5]198.1 100.8 90.6 6.7 271.0 13,50 13.9] 139.5 1.9] 8332 — | 19.0 0.0, —
Nov. 11.841.0' 1,262.2 1,155.7 ‘1065 0 4817l 97112157 100.7 1108.3 6.7 2665 117" 14.6' 137.3 2,00 82,0 ool 189! oo —
Savings Banks
1959 Dec. 1040 410 | 390 ‘ 2.0 470/ 160} 149 | 02 | 137 1.0 1,149.3] 309 3.5 658.6 0.3 378.4] 0.0 776 0.0 —
Dec.n 104,00 41.0 39.0 2.0 47.0/ 16.0] 15.6 | 02 14.4 1.0] 1,151.8/ 31.6 3.5 &58.8 0.3] 379.0 0.0 78.6 0.0} —
1960 Sep.”) 22,90 355 25.2 0.3 44.0' 3.41 15.4 l 1.2 13.3 | 0.9) 1.027.8  57.1 3.6] 551.3 01| 347.3] — 68.3 0.1l —
ct 95.8 502 | 499 0.3 ‘ 42.3 3.3] 15.4 1.2 133 | 09 1,012.2 558 3.7( 540.4 0.1 344.1 0.0 68.0 0.1 —
Nov 100.4 ss4 | 551 ¢ 03 41.7! 33 154 | 11 13.3 1.0l 1,008.6' 55.4 3.41 5371 0.1 344.4 ool 681 0.1l —
Private and Public Mortgage Banks
1959 Dee. 7.0/ — e 7.0 7.4 6.4 1.0 - 579.3| 38.3| 151.8| 188.1 1.4] 196.4 19 14 - —
1960 Sep.”) 4.0 — —_ =] = 4.0 4.7 4.4 0.3 _— 500.1) 54.6] 155.3{ 180.2 1.1 194.8 2.9] 12| =— -—
Oct. 4.3 — — —_ = 4.3 12.4 9.2 3.2 — 579.11 43,9 157.4] 176.0 1.0/ 196.6 2.9 1.3 — -
Nov 5.0 — —_— - 0.6 4.41 24.7 14.8 9.9 —_ 570.71 343 157.4] 177.5) 11l 1962 2.9 131 — —
Credit Institutions with Special Functions
1959 Dec. 978.5| §46.0 794.0 ‘ 52.0 | 127.5] 5.0l 57.7 311 } 21.7 \ 4.9 124.2/ 2.1| 2.7 88.0 1.8 19.2 0.5 — 9.9 —
Dec.) 978.5  846.0 794.0 520 & 127.5] 5.0 57.7 31.1 21.7 4.9  124.2 2.1 2.7 880 1.8 192 0.5 -~ 5.9 —
1960 Sep.”) |1.456.9| 1.352.4 1.280.4 | 72.0 ’ 29.5 15.0] 66.9 31.7 30.6 | 4.6 174.6| 2.3 271 137.1 2.5 19,5 0.5 0.9 9.1 —
Oct. 1.385.7| 1,283.7 ' 1.211.7 ] 72.0 | 92.00 10.0 67.0 31.7 30.6 | 4.7 165.9 2.3 270 128.1 2.6 19.6 0.5 0.9 9.2 —
Nov. 11,3327 1,253.7 1,181.7 ‘' 72.0 | 690l 100" 720 31.7 357 | 4.6 1649 2.2 2.8 126.00 3.4 19.7 0.5 0.9 9.4 09
Postal Cheque and Savings Bank Offices
1959 Dec. 1.026.2 836.0 796.0 ‘ 40.0 l 190.2{ — - —_ - = 186.4] — —_ 127.1 00| 474 — 11.9] — —
Dec.) [1.026.2, 836.0 796.0 40.0 190.2! — — - —_ — 186.4] — - 127.1 0.0 47.4| — 11.9| ~— -
1960 Sep.”) [1.077.0; 960.0 855.0 | 105.0 67.0f — - —_ - - 159.3| 4.8 - 90.3 0.0/ 48.4| — 15.8] ~— —
ct. 686,11 5100 | 395.0 | 115.0 176.1] — — — ‘ — —_ 157.2, 48— 88.2 0.0 484 — 15.8) — —
Nov. Il1,185.9 9800 ' 8650 115.0 205.9°  — — — — -— 155.9. a8l — 26.8 0.1 484! — 15.81  — —
All Other Groups®)
1959 Dec. 27.7 21,1 231 | — 4.6 — 51 | 3.7 1.3 ‘ 0.1 2120 11.1! 3.1| 148.8 0.1 602 — 58] — —_
Dec.”) 27.8 231 1 231 — i 47, — 51 1 37 1.3 0.1 238.2 12.3! 3.1 156.3 0.1 60.5| — 59/ — —_
1960 Sep.?) 26.00 256 | 246 i 1.0 0.4; - 53 1 41 1.1 } 0.1l 215.6] 25.1] 4.0 124.4 0.1 563 — 5.7] — —
Qct. 244 293 1 283 | 1.0 5.1’ — 53 | 41 ‘ 1.1 0.1)  218.3] 24.9 4.4| 125.0 0.1 57.8 — | 6.1, —_
Nov. 31.00 30,0 20 ' 1.0 | 1.0l — 9.3 4.2 5.0 0.1 210.3 23.0' 4.3' 127.3 0. 58. - 61 — —

1) Cf. Table 111 B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds”, “Medium-term notes”, *Securities and syndicate participations”, -- f) Federal
Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim on the Federal Govern-

ment (according to Art. 42, Bundesbank Law). — 3) According to the General Law on Consequences of the War. — £) Including small amounts of loans issued by other German public
authorities. — 5) Specialised commercial banks, which are included in the group “Commercial Banks®, are not shown separately in this table because of their small Treasury bill and security
holdings. — ¢) Central institutions of credit cooperatives, credit cooperatives and instalment credit institutions. — 7) As from January 1960 including the Saarland. The rows of figures

were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and necessary also in the
case of the individual banking groups. — ©) Deutsche Bank AG, Dresdnér Bank AG, Commerzbank AG, and their Berlin subsidiaries. — +) Sub-group of "Commercial Banks®., —
pe) Partly estimated. — P) Provisional.
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I, Credit lustitutions
A. Lendings, Security Holdings, Deposits
3. Instalment Credits and Small Loans

(a) Instalment Credits?)2), by Banking Groups
in millions of DM

Commercial banks i
Credit | I incluc'linr . :
End of All Instalment | institutions 8t Central Industrial Alsn 1 Other
. di her th: | entra Savings redit cultura banki
year banking ,credit (.Ot ef an ! State, ro b kg cre credit ing
or groups 1nst1t=ut10ns Instalment Total Big regional . institutions anks coopera- coopera- gIOl‘lpS
month ) credit banks 2nd Private tives tives )
institutions) | 3 local bankers
: banks
1953 1,500.3 765.1 735.2 231.1 62.8 144.5 23.3 66.0 384.7 45.1 6.5 1.8
1954 1,913.6 991.8 921.8 273.9 73.6 176.7 23.6 85.6 489.9 58.8 9.3 4.2
1955 2,629.7 1,439.0 1.190.7 347.9 102.0 213.7 32.2 131.4 627.3 68.6 14.5 0.8
1956 2,869.C 1,611.6 1,257.4 380.0 124.5 224.3 31.2 147.6 640.2 73.1 15.4 1.1
1957 2,957.6 1,739.0 1,218.6 399.2 131.5 230.1 37.5 122.4 593.1 86.4 17.0 0.4
1958 3.314.9 2,049.4 1,265.5 422.1 125.3 249.5 47.0 125.2 584.2 112.4 21.4 0.2
1959 Nov. 3,796.7 2,371.3 1,425.4 497.8 134.5 311.7 51.4 139.8 625.6 134.0 27.8 0.4
Dec. 3,973.7 2,502,0 1,471.7 511.4 141.7 318.8 50.8 143.9 639.8 146.5 29.6 0.4
Dec.%) 4,027.8 2,539.4 1,488.4 512.6 143.9 ! 649.2 151.0 31.1 0.4
1960 Jan.%) 4,003.4 2,528.4 1,475.0 504.1 139.9 313.9 50.0 145.5 650.3 144.4 30.2 0.4
Feb. 4,020.8 2,534.1 1,486.7 511.8 141.5 317.9 52,2 147.7 649.3 144.3 33.1 0.4
March 4,093.0 2,591.6 1,501.4 518.5 139.7 324.4 54.1 146.1 656.3 147.8 32.1 0.5
Avril 4,235.2%) 2,688.0 1,547.2% 538.86) 142.5 330.5 56,5 150.3 672.7 152.3 32.6 0.5
ay 4,365.2 2,771.5 1,593.7 559.4 143.8 346,1 60.2 '155.2 687.6 157.4 33.7 0.5
June 4,444.3 2.826.3 1,618.0 575.9 148.4 352.0 66,5 157.8 689.2 161.1 33.5 0.4
July 4,552,37) 2,883.0 1,669.37) 601.67) 150.5 368.6 74,17) 162.6 ‘ 704.2 166.5 33.9 0.4
Aug. 4,566.9 2,887.1 1,679.8 608.9 147.8 371.9 80.6 164.4 | 707.7 164.5 33.7 0.4
Ser 4,609.0 2,915.5 1,693.5 619.6 158.7 369.7 82.7 167.2 707.6 164.6 34.2 0.4
Qect 4,649.8 2,967.5 1,682.3 612.0 159.6 360.4 84,0 165.4 705.0 165.3 34.2 0.3
Nov. 4,735.3%) 3,058.1 1,677.28) 607.89) | 161.3 360.3 78.4%) 165.6 705.1 164.5 33.6 0.3
1) At short and medium term. — 2) Including cash advances made by instalment credit institutions; for small loans by other groups of institution, cf. Table 3 (¢)
below. — 3) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — ¢) Central institutions of credit cooperatives, credit
institutions with special functions. — 5) From January 1960 onwards including the Saarland. The rows of figures were linked together by showing for December
1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and necessary also in the case of the
individual banking groups. — 5 Containing statistical increase of about DM 9 million. — 7) Increase of about DM 4 million due to statistical reasoms. —
8) Decrease of about DM 4 million due to statistical reasons.
(b) Use and Amount of Instalment Credits?)?) granted by Instalment Credit Institutions
for purchasing for purchasing other durable consumer goods "
means of production and durable [ -——— ; - - i - V
consumer goods to be used } i ' .
T..Dt:l]d solely in trade and industry | H hold { Note:
I;Se:lt- e i Bicycles, z‘;s:HO Passenger | Wircless ‘} Pc‘i'ﬁlliise
Period . Machinery . Equipment | Clothing, sewing - . cars and ! s
;l:fv‘]rsr for pro- g{;’:kosr | for handi- | household | machines, a::;s Fumr?el- and tele- Other | granted
taken) duction | tractors | craft and textiles @ type- machiner motor- vision | t(‘l’
of con- and | various ' writers % ¥ cycles ‘ sets ¢ traders
sumer ‘ ; occupa~ . i
goods 3) | trailers tions ! ;
Millions of DM
1958 4th qtr. 907.6 41.1 72.9 30.7 243.9 12.7 89.9 137.0 i 163.6 80.9 34.9 156.4
1959 1st atr. 673.8 33.0 69.6 ! 30.8 107.2 9.5 62.5 913 |  174.0 64.7 31.2 1922
2nd atr. 871.6 3509 913 ! 337 148.9 13.7 76.4 1020 | 2651 53.1 415 | 1998
3rd atr. 803.1 46.5 779 35.3 120.8 13.2 78.4 105.2 i 225.8 52.3 47.7 i 152.5
4th qtr. 1,023.9 49.6 854 | 36.8 225.2 12.2 86.1 136.7 | 223.9 93.8 74.2 | 168.5
1960 1st qtr.5) 820.4 37.2 95.9 | 30.8 96.6 10.1 67.8 93.1 | 2519 75.9 61.1 | 186.9
2nd qtr. 1,065.3 58.0 116.3 33.4 160.0 13.9 86.0 111.1 . 347.6 59.8 79.2 175.0
3rd aqtr. 994.3 65.5 96.0 30.2 130.3 12.7 88.2 117.2 308.6 66.8 78.8 ' 155.8
Average amount of credit in DM
1958 4th qtr. 460 5,549 9,992 2,946 198 411 368 778 2,599 634 468 ¢ 4,491
1959 1st qtr. 620 8,350 9,892 4,132 185 485 370 913 2,606 704 754 4,672
2nd atr. 608 9,401 10,791 3,484 186 461 380 832 2,386 644 666 4,786
3rd atr. 639 10,001 11.074 3,926 187 480 387 879 2,454 618 750 4,673
4th atr. 571 11,380 11.019 | 3,669 221 465 377 865 2,558 688 647 4,686
1960 1st_qtr.5) 769 10,751 11,713 3,609 203 501 376 954 | 2,710 695 863 4,568
2nd qtr. 718 10,944 12,245 3,614 214 488 382 904 2,577 656 725 4,730
ard qtr. 756 11,229 12,420 3,728 220 486 380 952 ‘ 2,689 659 764 4,630
1y By contrast with the other credit statistics (also with Table (a)), this table is not based on the amount of credit outstanding, but on the total amount of
instalment credits newly taken in the periods indicated. — %) Including cash advances. — 3) Such as textile and farm machinery, — %) Such as stoves, vacuum
cleaners. washing machines, etc. — 5) From 1st quarter 1960 onwards including the Saarland.
(c) Small Loans1)2), by Banking Groups
in millions of DM
Commercial banks Credit cooperatives
; All S I viii | Central Other
Elnoia] banking Bi State, Specialised ingstqgu- S]:::gs Industrial cﬁfl:;;l barr:’];msg
groups Total ban%(s ! regional Private com- Hons Total credit credit g ‘)p
i p i and local bankers mercial i coopera- coce era-
banks banks tives | oP
| tives
1959 Nov. 834.9 282.8 226.9 46.0 9.3 0.6 1.7 384.5 165.8 146.6 19.2 0.0
Dec._ 868.4 298.2 : 238.3 49.9 9.4 0.6 1.8 399.3 169.0 151.0 18.0 0.0
ec.?) 886.8 301.3 1.8 410.9 172.7 153.5 19.2 Q.0
1960 Jan.5) 892.3 307.3 245.4 51.7 9.6 0.6 1.7 411.3 171.9 150.9 21.0 0.0
el 909.7 318.2 254.2 53.5 9.8 0.7 1.8 416.1 173.7 151.5 22.2 0.0
March 951.0 337.9 270.3 56.3 10.6 0.7 1.8 436.0 175.2 153.3 21.9 0.0
April 986.5 356.8 284.3 60.0 11.7 0.8 1.8 449.7 178.2 155.7 22,5 0.0
ay 1,021.1 375.0 302.0 59.1 12.9 1.0 1.8 464.2 180.1 157.1 23.0 0.0
June 1,060.7 398.4 313.9 65.6 17.8 1.1 1.8 475.2 185.2 161.9 23.3 0.0
Tuly 1,089.68) 412.36) 325.8 69.6 15.8%) 1.1 1.9 487.2 188.3 164.5 23.8 0.0
us. 1,103.3 424.1 333.2 72.0 17.8 1.1 1.8 487.9 189.4 165.3 24.1 0.0
Sep. 1,117.4 431.9 339.1 73.3 18.3 1.2 2.2 493.5 189.8 166.5 23.3 0.0
Qct. 1,131.3 441.3 346.0 75.9 18.2 1.2 2.2 498.1 189.6 165.7 23.9 Q.0
Nov. 1,151.87) 455,87) 353.8 78.1 22.67 1.3 2.2 500.7 193.1 167.3 25.8 Q.0
1y Small loans are considered to include all medium-term loans with agreed repayment and the amount of which originally paid out does not exceed DM 2,000,
~- 2) Not including cash advances made by instalment credit institutions; cf. footnote 2) to Table 3 (a). — 3) Deutsche Bank AG, Dresdner Bank AG, Com-
merzbank AG, and their Berlin subsidiaries. — ¢) Central institutions of credit cooperatives, credit institutions with special functions. — %) From January 1960
onwards including the Saarland. The rows of figures were linked together by showing for December 1959, firstly. the figures excluding the Saarland and, secondly, the
figures including the Saarland — where possible and necessary also in the case of the individual banking groups. — ) Decrease of about DM 4 million due to
statistical reasons. -—— 7) Increase of about DM 4 million due to statistical reasons.
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4. Lendings and Deposits of Agricultural Credit Cooperatives *)

111, Credit Institutions
A. Lendings, Security Holdings, Deposits

5, Debits to Accounts of Non-bank Customers )

in millions of DM in millions of DM
Lendings Deposits !
—— it
i
Number ‘ i
Erd of o of . Long- | Sight . Moanth Debits i Month Debits
month institutions| Tgpa) | Debtors | Discount| Sopn | Total | and Savings |
2 3 credits Tendings! i time | deposits i
| deposits
|
| | |
1955 Dec. 10,925 | 2,356.4 | 1,738.0 | 185.1 | 433.3  3,631.9| 1,072.4 | 2,559.5 L e .
1956 March 10,032 | 2i538.0| 1.870.8 | 204.2 | 463.0 || 3,767.4| 1,077.1 | 2,690.3 1956 g""' 5721 | 1958 Dec. 100.356.9
une 10,901 2,749.2 | 2,041.0 | 228.3 479.9 || 3,787.7 | 1,077.9 | 2,709.8 ec. 644.3 1959 Jan §7,417.7
ep. 10,901 | 2,768.6 | 2,036.5 | 217.7 | 514.4 | 3,953.6| 1,160.7 | 2,792.9 1957 Jan 74,573.5 Feb. 77,8707
Dec. 10,865 2,846.9 | 2,098.0 | 201.0 547.9 1 4,157.5 | 1,171.0 | 2,986.5 : Feb. 66.546.3 March 85.054.6
1957 March 10,868 3,011.6 | 2,210.4 | 219.2 582.0 || 4,234.4! 1,161.9 | 3,072.5 }vi:a-d\ 73,328, Avril 92.615.3
une 10,846 | 3,121.5 | 2,272.3 | 234.8 | 614.4 ! 4,275.0' 1,209.6 | 3.065.4 Anrril 74'336';’ May $4.582.0
ep. 10,853 3,091.9 | 2,210.4 | 219.9 | 661.6 | 4,590.8 | 1,388.5 | 3,202.3 M T4 001 June 05.011.2
Dec. 10,806 | 3,122.5 | 2,208.2 | 197.9 | 716.4 | 4,932.8 | 1,400.0 | 3,532.8 jined A Julv 95,5542
1958 March 10,815 3.327.2 | 2.349.5 | 217.4 | 760.3 || 5,245.2| 1,480.8 | 3.764.4 ]u{le 7..57 2 v 95,5542
une 10,785 | 33320 | 2)501.4| 23314 | 8062 | 5.326.0| 1.520.4 | 2.805.6 v Tarass: Sep 95,2343
D, 10,780 | 3.575.3 | 2,488.2 | 219.3 | 867.8 | 5,677.2| 1,697.6 | 3,979.6 g 78.450.4 Oet. 08.572.7
Dec. 10,763 | 3,677.0 | 2,505.9 | 210.3 | 960.8 | 6.015.7 | 1,688.7 | 4,327.0 Sev. 78.121.9 Nov. 55.830.1
1959 March 10,758 | 3.903.8 | 2.653.6 | 227.2 |1,023.0 | 6,363.4 | 1.786.4 | 4,577.0 Qet. 80,518.9 Dee. 116.936.0
Line 10,750 | 4,193.4 | 2,841.0| 248.1 |1,104.3 | 6,511.4| 1.841.1 | 4,670.3 Nov 78,043.9 Dac.t) 118 541 4
o, 10745 | 43138 | 28657 | 2435 | L3003 | £.9715 | 2,060.1 19114 Dec 91,573.4 : o
ec. 718 | 4,510.3 | 2,950.0 .7 11,322.6 | 7,254.8 | 1,953.7 | 5,301.1 :
Dec.4) 10,028 | 4.574.8 | 2,909.0 | 244.8 [1,331.0 | 7.374.3 | 1,984.1 | 5,390.2 1958 {;1’{, Soaas3 1960 {:’ZSJ) AT
1960 March?) | 10,929 | 4,930.7 . 3.227.5 | 268.3 |1,434.9 ! 7,679.2/1,998.2 | 5.681.0 March 81,385.0 March 106,836.7
Tune 10,894 | 5,241.5 3,453.6 | 283.6 |1,504.3 i 7,779.5 | 2,064.5 | 5,715.0 April 77.536.0 April 99,334.9
Sep. 10,877 | 5,353.9 3,476.3 | 280.8 1,596, 8,138.8 ; 2,232.9 | 5,905.9 Mav 787600.8 May 103.357.0
') Source: Deutscher Raiffeisenverband e. V. (German Association of Farmers’ Credit }“i‘e 3‘;’332'3 {Eﬂe %gg'gg;'g
Cooperatives), Bonn. The figures cover the transactions of all savings and loan coopera- /{lu‘; 82,007.5 Aug. 106,720.3
tives, whereas the banking statistics collected by the Deutsche Bundesbank only cover Sep. 36,195.4 Sep. 111,611.4
some 1,500 such institutions. While the June and December fgures are based on data Oct. 86,855.7 Oct. 109,678.0
collected from all agricultural credit cooperatives, the results for March and September Nov. 83,304.7 Nov. 110,644.5
have been estimated on the basis of sample statistics of Deutscher Raiffeisenverband. —
%) Excluding the three commercial banks affiliated with Deutscher Raiffeisenverband,
namely Hannoversche Landwirtschaftsbank AG, Hannover, Landkreditbank Schleswig- 1) At all banking groups, with the exception of agricultural credit
Holstein AG, Kiel, and Siidwestdeutsche Landwirtschaftsbank GmbH, Stutegart, which cooperatives and gns% hnpn't credit 1nsdtu!i%ns %) gAs from January
in the banking statistics collected by the Deutsche Bundesbank are included in the 1963 includina thle S:nrl:nd l'.I?he rows of 6 're;—wete linked together
group “State, Repional and Local Banks*, — %) Claims in current account, including by showing fog December 195’9 firstly, ¢he fi gx"!es excluding the Saarland
trade claims. — ¢) As from 1960 including the Saarland. The rows of figures were linked and. secondly, the figures incl'udin Y;h Saagrlnnd
together by showing for December 1959, firstly, the figures excluding the Saarland and, ’ v 2 £ the .
secondly, the figures including the Saarland.

6. Lendings to Non-bank Customers classified by Purposes ™) 1)

in millions of DM
Industries ‘
and Lendings to industries and handicrafts comprise those to: |
handicrafts i Agri-
— - - — culture, Other Lend-
. forest- branches| " s
Total Iron Electri- ‘Central of eco- | M€ Un-
End of of and | Steel cal Chemi- Textiles Resi- | p 11 i Import ;Ild ?ltbhﬁ: nomic |, of classifi-
year lendings metal ! con- engi- cal Food- leather,’ Indus- | dential u‘rliliic Trade . 304 | water bpormw- activity, instal- able
or to includ- work- | struc- | neering,| _ 4 stuffs, foot- tries | build- ties Storage regula-| ers and meélit lend-
quarter ron- Total | ing: | Min- | ing tion, |precision| oo bever- | ear, |working| ing ¢ Agen- | ion ‘)- other | cTedit | no,
banks Handi-| ing |indus-|machine | instru- phar ages for cies borrow.| insti- b
4 ceutical and and tutions
crafts tries | and ments | and - |buildin ers
indus- cloth. g supply [
and | vehicle and tries tobacco ing 2) %) 5)
found-| building| optical
ries goods
Short-term Lendings (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1950 13,897 6,934 536 140 441 843 440 425 1,353 1,407 660 215 95 | 4,506 | 197 303! 190 {1,070 204 | 183
1951 16,320 8,433 610 158 518 1,191 697 592 1,354 1,806 692 152 109 | 4,879 | 678 246 230 1.075 298 220
1952 19,857 10,139 857 319 751 1,568 774 672 1,514 1.780 925 164 104 | 6,013 905 356 220 1,217 449 290
1953 22,478 11,543 1,083 430 782 1,764 802 701 1,609 2,152 1,175 234 111 | 7,048 558 497 165 1,488 532 302
1954 26,033 12,732 1,257 434 921 1,743 948 796 1,702 2,285 1,367 326 156 | 8,425 | 696 635 193 1,824 636 410
1955 28,995 14,481 1,408 513 | 1,200 2,411 | 1,111 809 1,779 2,234 1,559 394 221 | 9,157 683 743 221 2,127 868 100%)
1956 30,617 15,179 1,473 433 | 1,351 2,796 | 1,295 794 1,796 2,195 1.601 413 195 | 9,699 | 693 816 239 2,312 971 100
1957 32,341 15,222 1,528 491 | 1,392 2,481 1,142 795 1,880 2,387 1,709 495 127 110,485 11,198 852 250 12,574 1,001 137
1958 32,530 15,380 i 1,599 546 | 1,400 2,460 | 1,191 876 1,965 2,187 1,779 543 216 (10,4041 899 952 223 2,704 1,095 114
1959 Sep. 34,254 15,323 | 1.725 453 | 1,148 2,249 | 1,155 881 1,928 2,366 1,912 554 122 111,236 (1,148 1,054 260 {3,188 1,239 129
Dec. 35,237 15,586 i 1,704 478 | 1,285 2,469 | 1,155 882 2,077 2,212 1,840 584 108 | 11,744 |1.214 1,108 203 3,261 1,313 116
I I ;
1960 March {36,561 {15,802 i 1.803 392 11,0311 2,430 | 1,058 846 2,124 2,037 1,962 620 91 |12,134 11,363 | 1.190 251 13,594 11,355 | 161
une (37,981 [16,564 | 1.869 321 1,223 | 2,551 | 1,152 840 2,075 | 2,705 2,128 667 91 |11,970 1,622 |1.254 262 (3,966 1,459 | 126
Sep. 39,094 17,169 1,889 292 11,189 2,767 11,262 709 1,959 | 2,993 2,136 705 83 112,632 01,256 11,263 254 14,073 i1,525 128
Medivm and Long-term Lendings
1950 7,467 1,890 137 436 | 139 330 196 112 145 171 110 2,264 ‘ 729 192 - 335 592 612 46 | 807
1951 11,734 3,174 240 587 277 539 376 206 258 310 172 3,659 | 1,003 375 —_ 607 | 1,062 940 76 | 838
1952 16,553 4,464 353 784 550 751 478 271 356 405 226 5,351 ., 1,248 568 — 935 1,750 ‘ 1,289 166 | 784
1953 23,650 6,366 i 481 [ 1,081 [1.036 978 63 392 495 524 332 7,783 1,526 865 11 1,271 | 2,782 2,058 279 | 709
1954 31,919 7.392 657 { 1,009 1.010‘ 1.204 685 560 627 655 425 111,836 | 1,598 | 1,159 2 1,885 | 4,161 2,825 , 411 | 650
1955 42,357 9,040 815 | 1,106 1,247 1,441 B45 632 793 764 582 (18,117 ’ 2,033 | 1,463 2 2,969 | 5.573 3,933 639 | 588
1956 50,546%) | 10,203 957 | 1,128 |1.311| 1.809 |1.044 652 910 833 654 (19,5579 | 2,140 | 1,651 | 202 | 3,992 | 6.250 | 5,323 702 | 526
1957 57,48130) 11,247 1,025 | 1,180 (1,434 | 1,995 | 1,127 752 995 887 722 22,661 | 2,349 | 1,972 3 4,797 | 7.454 | 5,729Y) 812 | 457
1958 8,085 12,759 ,224 | 1,317 |1,484 2,298 | 1,160 871 1,127 1,012 836 |26,276 } 2,502 | 2,481 — 5,910 | 9,766 6,878 1,091 | 422
1959 Sep. 78,564 14,58912) © 1,330 | 1,529 (1,529 2,437 1,225 1,080 1,290 1.140 9248 (29,803 2,391 | 2,887 0 6,692 12,123 8,542%9) 1,159 | 378
ec. 82,758 15,045 11,373 | 1,593 11,550 2,558 | 1,241 1,063 1,323 | 1,176 973 (31,650 ’ 2,419 | 3,036 1 6.931 [12,855 9,137 1,328 | 356
1960 March | 85,095 15,211 ;1,427 | 1,502 '1,537 2,540 ; 1,265 1,107 1,371 l 1,223 i 1.027 (32,686 2,394 | 3,210 —_ 7.160 (13,296 9,459 [1,336 | 343
june 88,128 | 15,579 1,460 | 1,532 1,440 | 2,544 | 1,278 {1,138 1,457 1,288 | 1,086 (33,969 | 2,441 | 3,348 o | 7,332 |13.779 lg,sss 1,441 | 331
Sep. lo1.290 |15.622 | 1,501 1 1,430 11,5631 2,540 11,318 [1,097 1,469 1,349 | 1,108 135,430 | 2,522 | 3,554 | 58 | 7,714 112,205 l10,267 11,483 | 336

x) Not including the Saarland. —
Berlin (West), on the basis of partial statistics collecte
and long-term lendings are broken down,
?) Stones and earths, flat glassware, sawmi
banking statistics, which at the end
includes all credits granted to pu
granted for the building and maintenance of roads, road bridges,
and tourist industry and to “other private borrawers”, as well as credits desl
and small amounts of “other credits®. — 7) Short-term lendings: unclassifiable credits granted by private and public mortgage banks,

and, up to end-1954, by the former group “Other Credit Institutions”, n
institutions before currency reform, — $) Decrease due to dissolution of the group Other Credit Institutions”

groups in January 1955.
due to elimination of loans on a trust basis (March 1957), —
roughly DM 190 million to conversion of “administered loa

of September 1960 amounted to about DM 2.3 billion,
blic anthorities in so far as they are not shown among the individua

in the area of the Federal Republic including Berlin (West),

1) The classification of short-term lendings by branches of economic activity has been estimated, for the
d from some 730 institutions; in Berlin (West) short-term lendings are broken down by all credit institutions. Medium
by all credit institutions rendering returns for the banking statistics. —
1ls and woodworking, building and allied trades. — ¥) The credits granted by the agricultural credit cooperatives not included in the

area of the Federal Republic except

also probably represent to a relatively large extent lendings to agriculture. — ) This

| branches of economic activity or industries, as well as the credits
harbours and waterways. — 5) Lendings to eoterprises engaged in transport and communications, to the hotel
ed to afford deferred payment of freight charges. — %) Including purchase credits granted to traders,
by credit institutions with special functions

and also unclassified converted RM credits. Medium and long-term lendings: lendings made by credit

DM 190 million due to conversion of “administered loans“ into bank lendings.

ns* into bank lendings. — '?) Increase of about DM 378 million due to statistical reasons. —

in connection with the re-arrangement of the breakdown by banking
%) Statistical decrease of roughly DM 560 million due to climination of loans on a trust basis. — 1) Statistical decrease of roughly DM 254 million
11) The increase includes about DM 568 million of which some DM 378 million are due to statistical reasons and
1) Increase of about
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1. Credit Institutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers 1)
in millions of DM

Total deposits of non-bank customers comprise those of : Time deposits®) include deposits at notice,
o i _ _ or fixed period, of: %)5)
Business and private customers Public authorities 1 month 3 months 6 months
Total e - to less than to less than to less than ]afl ;1:3:?'
deposits 3 months, 6 months, 12 months, or 360 days
End of of Sight Savings [ or 30 to or 90 to or 180 to and ove rz')
year non- deposits dTime deposits i ‘ 89 days 179 days 359 days
or N bank 3 eposits 1) g s o
mont! custom- S : ) avings !
ight Time | Savings Sight | Time |™go.” |Business Business ;. |Business Business|
ers %) Total deposits | deposits | deposits Total deposits depositsif poseits and Public Public and Public a;nde | Public
: au- 2 au- " au- ¢ au-
! private ;. {private| .o | private| ;_ |private | .
customnt- d:?:; custom-i 1.0 [custom-| tl:io:; custom-! tl:?::
‘ | ‘ crs ers ers ers
‘ ]
All Banking Groups
1949 13,759.1 7)| 8.573.9 2,108.8| 3,076.4 . 6,717.8 | 1,113.6 . . 1,856.1° 995.2 . 306.6/ 505.1] 212.8 175.4 143.7{ 199.4f 450.5; 115.3
1950 17,981.6 )| 9.657.6 4,213.3 4,110.7| 8,068.8 | 2.476.4 . - 1,588.8 1,736.9 . 731,71 695.3| 638.8 494.8/ 400.0 322.7/ 705.9' 224.1
1951 22,532,9 11,601.5 5,843.7| 5,087.7 . 9.893.9 3,455.8 . . 1,707.6; 2,387.9 - 1,076.4] 862,2{1,070.9 661.8] 585.0. 464.3] 723.5, 399.6
1952 28.084.9 12,446.1 8.,057.5| 7,581.3 . | 10,611.4 4,759.0 . 1,834.7: 3.298.5, . . . - . . - . .
1953 35,336.3 13,521.4 10,268.4| 11,546,5 . 11,668.5 5,762.6 . . 1,852.9! 4,505.8 . o . - . . . . .
1954 43,333.5 15,991.7 10,117.2) 17,224.6 . 13,844.7 5,146.2 . . 2,147.0. 4,971.0| . LI . . . . .
1955 49,297.8 17.769.0 10,155.3[ 21,373.5| 40.686.8 15.357.1 5,621.7| 19,708.0| 8,611.0; 2,411.9| 4,533.6/1.665.5 . . . . .
1956 55,679.3 | 19,378.3 | 12,025.4] 24,275.6| 46,487.9  16,670.1 | 7,158.9] 22,658.9| 9,191.4| 2,708.2| 4.866.5(1,616.7] + | . . . . . -
1957 66,768.8 | 21,795.3 | 15,585.2 29,388.3( 56,032.1  18,984.8 | 9,369.7| 27,677.6| 10.736.7| 2.810.5 6,215.5/1,710.7/1,978.1/1,307.0] 2,313.9| 1,624.3] 2,486.8 1,486.4| 2.590.9| 1,797.8
1958 78,054.9 | 25,305.1 |16,647.6] 36,102.2( 66,060.1 ' 22,258.9 | 9,812.5| 33,988.7) 11.994.8| 3,046.2 6,835.1(2,113.5]1,706.9/1,509.7] 2.145.5{ 1,376.5| 2,753.4 1,873.2| 3.206.7| 2.075.7
1959 Nov. | 88,7464 |27.641.2 |18,197.0| 42,908.2| 75,338.7 | 24,573.1 |10,650.1 40,115.5| 13,407.7| 3,068.1 7,546.9|2,792.7 .« | . . . . . . .
ec. 91,171.7 |28.457.4 |18.445.9] 44.268.4| 77,403.8 | 25,233.4 |10.794.5| 41,375.9| 13,767.9| 3.224.0, 7,651.4|2,892.5 1,755.9{1,564.81 2,208.2] 1,401.0| 2,920.0/1,880.4 3,910.4| 2.805.2
Dec?) | 92.826.6 | 29,075.6 | 18,712.4] 45,038.6| 78,560.8 1 25,757.2 | 10.840.8 41,962.8| 14,265.8 3,318.4] 7,871.6/3,075.8|1,767.4/1,593.0| 2,219.4] 1,419.5] 2,937.211,909.0| 3,916.8 2,950.1
1960 Jan.'t) | 92.613.5 |27.327.2 |19,461.0| 45.825.3| 78,439.6 | 24,333.5 | 11,403.0| 42,703.1| 14,173.9| 2,993.7| 8,058.0(3,122.2 B . . EEE .
Feb. 94,083.7 |27,557.6 |19,898.8) 46,627.3/79,339.6 | 24.350.9 | 11,5555 43,433.2 14,744.1) 3,206.7| 8.383.33,194.1] . . - . . . . . -
March | 94.172.8 |[27,622.9 [19,373.4} 47,176.5( 79,787.3 | 24.421.0 | 11,445.5| 43,920.8| 14,385.5| 3,201.9] 7,927.9(2,255.7{1.718.6/1,656.6| 2,508.4| 1,400.5| 3,150.5!1,944.2| 4,068.0| 2,926.6
Avril | 95.197.8 127,859.4 |19,651.9) 47,686.5| 80.959.0 | 24.837.1 | 11,774.5 44,347.4| 14.238.8| 3.022.3 7.877.4/3.3302 . " 7T . . . . . .
May 96,777.0 |28,658.2 |[19,928.31 48,190.5[ 82,100.7 | 25,512.2 |11,812.2! 44,776.3] 14.676.3| 3.146.0 8,116.113,414.2| - . . . . . . .
June 96,271.7 | 28,501.2 [19,214,7| 48,555,8( 81,585.0 : 25,252.6 | 11,231.9| 45,100.5] 14.686.7| 3,248.6| 7,982.8,3.455.3/1,620.7/1,574.6| 2,323.5| 1,242.8| 3,066.5 2,312.2} 4,221.2! 2,853.2
July 96,825.3 28,285.6 19,508.6| 49,031.1} 82,463.3 25,375.9 11,539.7| 45,547.7} 14,362.0 2,909.7] 7.968.9 3,483.4] L . . - . . . .
Aug. 98,236.4 28,777.8 19,836.7} 49.621.9( 83,296.4 25.624.1 11,605.2 46,067.1} 14,940,0. 3,153.7| 8,231.5)3,554.8| < . . . L . . .
Sep. 97,740.0 28,241.9 19,427.7] 50,070.4| 83,049.5 25,120.9 11,414.5| 46,514.1| 14,690.5! 3,121.0; 8,013.2{3,556.3|1.674.7. 1,586.6 2,385.2] 1,145.5] 2,870.5, 2,351.3( 4,484.1| 2,929.8
Qct. 99,581.1 28,979.3 19,812.7| 50,789.1| 84,898,2 25,923.0 11,787.8| 47,187.4] 14,682.9 3,056.3| 8,024,9(3,601.7 CE . . . o . . .
Nov. 100,582.0 | 29.,477.6 19,942.8{ 51,161.6{ 85,185.8 26.122.4 11,578.2| 47,485.2 15,396.2; 3,355.2| 8,364.6]3,676.4 oo . . . . .
Dec.™ 1104.028.7 31,221.7 19,693,501 53,113,501 88,155.6 | 27,402.5 11,491.3! 49,261.8115,873,11 3,819.2] 8,202.2i3.851.7 fe 1 mee B L L e
Commercial Banks
1956 Dec. 20,885.5 9,366.6 7,737.1| 3,781.8| 17,785.8 8,525.7 5,600.1| 3,660.0, 3,099.7 840.9| 2,137.0‘ 121.8 . . . . . ‘ . . .
1957 Dec. 25,098.3 10,510.0 9,973.3] 4.615.0; 21,492.3 9,659.2 7,307.3] 4,525.8] 3,606.0 850.8| 2.666.0‘ 89.2/1,522.4| 681.7|1,834.7 643.9| 1,862.3| 521.5/2,087.9| 818.9
1958 Dec. 28,842.5 12,281.0 10.863.1] 5.698.4| 24.355.7 11,210.7 7.584.0 5,561.0| 4,486.8 1,070.3 3,279.1; 137.4/1,284.4] 737.5/1,719.3 579.1] 2,160.8| 925.3] 2,419.5|1.037.2
1959 Dec. 33,257.6 13,913.6 12,202.1| 7,141.9| 28,376.5 12,902.8 8,585.1| 6,888.6| 4,881.1] 1,010.8 3,617.0 253.3|1,364.7| 831.2|1,782.9 651.4] 2,428.1| 834.6| 3,009.4| 1,299.8
Dec.11) 33,652.3 14,158.7 12,290.1] 7,203.5| 28,690.9 13,131.1 8,615.1] 6,944.7| 4.961.4 1.027.6| 3.675.0| 258.8/1,374.0/ 833.2]/1,786.6 651.4) 2,441.5| 851.0] 3,013.0|1,339.4
1960 Aug.1) | 33,196.9 12,674.0 12,627.1| 7.895.8/ 28,286.8 11,746.5 | 8,958.8] 7,581.5| 4,910.1 927.5‘ 3,668.3] 314.3 ! . . . . . . .
Sep. 32,751.2 12,425.5 12,389.0| 7,936.7| 27.936.7 11,464.0 | 8.825.2 7.647.5| 4.814.5 961.5) 3,563.8] 289.2|1,247.91 712.2|1,914.9 436.2| 2,266.9,1,130.1{ 3,395.5( 1,285.3
Oct. 33.874.5 12,980.4 12,839.8] B8,054.3| 28,959.1 12,061.1 | 9,151.2| 7.,746.8| 4,915.4 919.3| 3,688.6] 307.5 . . . . .o - . .
Nov. 33,862.7 12,993.4 12,738.0! 8,131.3]28,857.1 12,105.4 8,934.71 7,817.0! 5,005.6 883.0‘ 3,803.31 314.3 . . . . . . . .
Big Banks ©) +)
1956 Dec. 11,774.3 5,519.5 4.200.3| 2.,054.5| 10,437.6 5,203.2 ‘ 3,230.2, 2,004.2] 1,336.7 316.3 970.1 50.3 . . . . . . . .
1957 Dec. 14,334.8 | 6,211.4 | 5,618.7] 2,504.7 12,682.6 59123 | 43012 2.469.2| 1.6522 29920 13175 355 ses.sl 318.701.134.3 355.6| 1.098.7] 251.8|1.202.4] 391.4
1958 Dec. 16.211.5 7,077.8 6,005.6{ 3,128.1} 14,113.2 6,729.3 ‘ 4,321.8] 3,062.1| 2,098.3 348.5] 1,683.8 66.0;, 697.4| 314.2 . 323.0] 1,289.9; 476.5|1,378.7] 570.1
1959 Dec. 19,088.7 | 8,155.0 | 6,805.1| 4,128.6 16.667.8 7,753.9  4,936.7 3,977.2| 2,420.9| 401.1| 1,868.4 151.4] 773.5| 375.4]1.0309| 310.9] 1.352.5 451.1[1.779.8] 731.0
1960 Aug.'l) | 18.683.4 7.317.6 6,816.4| 4.549.4| 16,264.7 6,943.7 4,954.5] 4,366.5| 2,418.7| 373.9| 1.861.9| 182,9 - ‘ . . . . . . .
Sev. 18,370.4 7.174.1 6,626.8| 4,569.5( 16,028.0 6,779.2 4.834.61 4,414.2| 2,342.4 394.9] 1,792.2| 155.3] 730.3} 365.6/1,132.2 238.4| 1,172.5] 554.4|1.799.6| 633.8
Qct. 19,102.5 7.578.3 6,876.0 4.648.2| 16,646.8 7,189.6 4,982.11 4,475.1] 2,455.7 388.7, 1,893.9] 173.1 N . . - . | . . .
Nov. 19,081.5 7,616.,2 6,777.8! 4,687.5116,585.6 7,240.5 4,836.3 4.,508.8{ 2,495.9 375.7, 1,941.5] 178.7 | . . - . . . .
State, Regional and Local Banks +)
1956 Dec. 7,195.7 2,902.5 2,803.8| 1,489.4 5,489.3 2,389.9 i 1,679.5| 1.,419.9| 1,706.4 512.6; 1,124.3 69.5] . . . . . . . .
1957 Dec. 8,469.8 3,231.7 3,416.1| 1,822.0] 6.601.2 2,698.4 2,132.4) 1,770.4) 1,868.6 533.3, 1,283.7 51.6] 488.0| 353.6] 485.2 275.5, 510.8] 254,1| 648.4| 400.5
1958 Dec. 10.037.0 3.979.5 3,842.4| 2,215.1; 7.,752.9 3,276.6 ) 2,329.4) 2,146.9] 2,284.1 702.9| 1,513.0 68.2| 425.9. 410.0| 481.9 247.4] 604.3] 428.1 817.3| 427.5
1959 Dec. 11,0444 4,328.7 4,140,0] 2,575,7| 8,703.5 3,738.1 . 2,485.0| 2,480.4] 2,340.9 590.6| 1,655.0 95.3] 365.2: 437.7| 437.4 329.0 744.3] 366.8] 938.1 521.5
1960 Aug.'l) | 11,280.4 4,048.2 4,390.6| 2,841.6| 8,918.6 3,515.8 | 2,682.9] 2,719.9| 2.361.8 532.4) 1,707.7] 121.7] . . . . . . . -
eD. 11,201.4 3,994.1 4,347.8] 2.859.5{ 8.,951.7 3,447.4 | 2,668.7) 2,735.6| 2,349.7 546.7] 1,679.1| 123.9] 324.5] 336.5| 451.8 190.2| 738.6° 553.7|1,153.8 598.7
QOct. 11,464.3 4,092.6 4,480,1} 2,891.6] 9,136.4 3.,583.8 | 2,784.9| 2,767.7| 2.327.9 508.8| 1.695.2] 123.9, . . . . . . . .
Nov. 11,506.9 4,076.7 4,512,710 2.,917.51 9,128.,8 3,588.1 | 2,748.0i 2,792.7] 2,378.1 488.6/ 1,764.7] 124.8 . . . . . . . .
Private Bankers +)
1956 Dec. 1,691.1 835.5 626.2 229.4| 1.637.5 824.8 585.3 227.4 53,6 10.7 40.9 2.0 . . . L . . .
1957 Dec. 1,996.1 953.5 765.1 277.5| 1,919.1 940.7 703.0 275.4 77.0 12.8 62.1 2.1} 140.9 8.9 1743 11.4] 192.4 15.0( 196.3! 26.8
1958 Dec. 2,209.2 1,051.5 817.5 340.2| 2,120.8 1,035.7 748.1 337.0| 88.4 15.8 69.4 3.2 126.2 7.2 197.0 8.1 221.1 16.0| 203.8] 38.1
1959 Dec. 2,628.8 1,223.8 985.6 419.4] 2,526.8 1,207.6 906.4| 412.8 102.0] 16.2 79.2 6.6] 151.9 12,5 254.4 10.71 250.3 12.8] 249.8 3.2
1960 Aug.!) [ 2,768.6 | 1,145.5 | 1,138.1 485.0| 2.655.4 11274 | 1,052.7] 475.3] 113.2 18.1 85.4 9.7 - . . . . . . .
Sep. 2,722.8 | 1,097.3 | 1,137.5| 488.0| 2,614.4 1,080.0 | 1,056.4; 478.0]  108.4 17.3 81,1 10.0] 139.7, 7.9] 238.5 5.8 275.0] 17.8] 403.2{ 49.6
Oct 2,831.8 1,147.4 1,189.5 494.9| 2,718.2 1,128.6 1,105.2‘, 4844 113.6 18.8 84.3 10.5 . . . . . . . .
Nov 2,822.4 1,145.5 1,171.7 505.21 2,708.4 1,126.8 1,087.2 494.4 114.0 18.7 84.5 10.8 . . . . .
Specialised Commercial Banks +)
1956 Dec. 224.4 109.1 106.8 8.5] 221.4 107.8 105.1: 8.5 3.0 1.3 1.7, — . . . . . . .
1957 Dec. 297.6 113.4 173.4 10.8 289.4 107.9 170.7; 10.8 8.2 5.5 2.7, - 28.6 0.5 40.9 1.4 60.4 0.6 40.8 0.2
1958 Dec. 384.8 172.2 197.6 15.90; 368.8 169.1 184.7, 15.0] 16.0, 3.1 12.9 — 34,9 6.1 84.6 0.6| 45.5 4.7 19.7 1.5
1959 Dec, 495.7 206.1 271.4 18.2] 478.3 203.1 257.0| 18.2 17.4 3.0 14.4{ —_ 74.1 5.6 60.1 0.9 81.1 3.9 41.7 4.0
1960 Aug.'t) 464.5 162.7 282.0| 19.8 448.1 159.6 268.7) 19.8 16.4 3.1 13.3] . . . . . . . .
ep 4565 160.0 276.9 19.6|  442.5 157.4 265.5 19.6 14.0 2.6 11.4) 53.4 2.2] 924 1.6 809 42| 388 3.4
Qct 475.9 162.1 294.2 19.6 457.7 159.1 279.0, 19.6 18. 3.0 15.2 . . . . . . . .
Nov 451.9 155.0 275.8 21.1 434.3 150.0 263.2 211 17.6! 5.0 12.6! . . . . 1 . . .
Central Giro Institutions
1956 Dec, 2.576.4 1,014.7 1,501.3 60.4] 1,057.9 ‘ 487.3 ! 528.9' 41.7) 1,518.5 527.4 972.4 18.7| . . . . . . . .
1957 Deec. 3,482,6 1,098.4 2,301.0 83.21 1,272.1 ! 553.2 667.3! 51.6{ 2,210.5 545.21 1.633.7 31.6 101.2’ 218.4| 177.0 396.6 192.4) 494.7! 196.7| 524.0
1958 Dec. 3.215.8 1,084.8 2,050.5 80.5| 1.465.9 684.4 716.5} 65.0( 1,749.9| 400.4| 1,334.0 15.5] 91.6/ 323.1 124.2 255.1] 159.9| 401.9] 340.8| 353.9
1959 Dec. 3,620,1 1,209.4 2,291.6 119.1| 1,586.2 797.2 702.0; 87.0| 2,033.9| 412.2; 1.589.6 32,11 118.2; 234.5| 132.8 245.1] 114.0] 447.9] 337.0| 662.1
Dec.1t) 3,772,7 1,252.6 2,400.9 119.2| 1,622.9 828.3 707.5 87.1| 2.149.8 424.3| 1,693.4 32.1| 119.5] 253.7] 135.1 245.1 115.4; 454.3] 337.5| 740.3
1960 Aug.!!) 3,576.3 1.039.7 2,403.5 133.1] 1,654.4 758.0 806.3 90.1| 1,921.9 281.7, 1,597.2 43.0j . . . . . . 3 .
Sep. 3,598.8 1,075.8 2,387.5 135.5] 1,615.4 762.0 761.3 92.1] 1,983.4 313.8 1.626.2' 43.4 55.3| 314.8{ 134.7 194.2] 158.6. 457.9{ 412,7| 659.3
Oct. 3,542.2 1,004.0 2,401.7 136.5] 1.,597.9 699.1 805.7 93,11 1,944.3 304.91 1,596.0, 43.4 . . . . . . .
Nov 3,571.4 1,083.1 2.351.2 137.1! 1,625.6 722.6 809.1 93,91 1,945.8! 360.5 1;542.1] 43.2 - . . . . . . .
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111, Credit Institutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers?) (cont’d)
in millions of DM

i ¢
Total deposits of non-bank customers comprise those of : Time deposits®) include depm’it: at notice,
) or fixed period, of:%)%)
Business and private customers Public authorities 1 month 3 months 6 months
Total to less than to less than to less than lafl;n g::},"
deposits \ ! 3 months, 6 months, 12 months, or 360 days
End of o Sight | Time | Savings i °; 3d° to 1°7' 93 to or l:lo o and over®)
non- |deposits | deposits | deposits 89 days 9 days 359 days
month bank ) 1 | s ‘ i [
. ! ings|
custom- Sight | Time | Savings sight | Time |*27.°%|5uciness Business Busi i
ors 1) Total {7181 deposits | deposl Total |4oo0sits | deposits p::;” o | Public |72 | Public |”0 R Public B“:;“;“ Public
" au- N au- au- au-
i private | 4 o Pur;tv::- thori- priute‘ thori- priynte thori-
‘ ers ties ers ties ers ties ers ties
i .
Savings Banks
1956 Dec. |22.426.0 | 5.150.3 | 1.768.6 [15.506.1 |19.011.5 | 4.303.9 | 627.0[14.080.6 | 3,413.5 | 846.4 | 1.141.6 |[1.425.5] . | - . . . . . .
1957 Dec. |37.135.3 | 5.827.9| 2.542.1 |18.665.3 [22.916.4 ' 4.948.2 | $36.1 (17.132.1 | 4,218.9 | 979.7 | 1.706.0 |1.533.2| 245.3 | 353.1| 188.4 | $39.8 | 214.9: 421.0( 187.5 | 3921
1958 Dec. 132.837.1 | 7.047.5 | 2,907.5 |22,882.1 |27.945.9 5.951.8 | 967.0 21,027.1| 4,891.2 | 1,095.7 | 1,940.5 |1,855.0| 239.5 | 405.0| 207.0 | 457.6] 237.1 469.5| 283.4 | ¢08.4
1959 Dec. {38.997.3 | 7.952.5 | 3.086.5 |27,958.3 [33.090.5 | 6.668.0 | 921.7 |25,500.8 | 5,906.8 | 1,284.5 | 2.164.8 |2,457.5| 183.2 | 445.3 | 196.6 | 454.9| 202.8 511.5| 339.1| 753.1
Dec.!) | 39.81314 | 8:151.1 | 3.146.0 |28.516.3 |33.625.7 6.815.5 | 923.8 125,886.4 | 6,187.7 | 1.335.6 | 2.222.2 |2.629.9( 183.4| 452.0] 198.0 | 472.8| 203.2 | 517.2( 339.2| 780.2
1960 Aug.!V) | 44,426.7 | 9.274.9| 3.751.5|31,400.3 |37.310.6 | 7.823.0 | 1,107.5 [28,380.1| 7,116.1 | 1,451.9 | 2.644.0 |3,020.2| - . . . . . . .
Sep. 44,3132 | 8.995.4 | 3.611.1 |31.706.7 |37.407.3 | 7.640.3 | 1.103.0 [28.664.0 | 6,905.9 | 1,355.1 | 2.508.1 | 3.042.7| 267.5| 508.8| 217.8 | 467.4| 238.5 | 646.9| 379.2 885.0
Oct. | 44.832.4 | 9.126.4 | 3.527.6 |32,178.4 [38.021.5 | 7,785.5 | 1,123.1 (29,112.9 | 6,810.9 | 1,340.9 | 2,404.5 13.065.5| - . . . . . . .
Nov. |45.689.3 | 9,490.8 | 3.785.2 132,413.3 138,346.1 | 7,927.5 | 1,134.9129,283.7 | 7,343.2 * 1,563.3 | 2,650.3 13,129.6 | - : . . .
Central Institutions of Credit Cooperatives™)
1956 Dec. 350.2 141.0 161.3 47.9| 287.2| 131.5| 108.8] 46.9 63.0 9.5 52.5 1.0] - - R . . . .
1957 Dec. 144.9 188.3 199.3 §7.3 | 368.7| 170.4| 1427 55.6 76.2 17.9 56.6 171 17.6] 24.4| 154 9.5 880 5.9, 217 16.9
1958 Dec. 505.3 221.1 215.5 ¢8.7| 419.6| 198.4 | 153.5 67.7 85.7 227 62.0 10| 11.4| 23.0| 101 | 141 955! 112! 365 13.7
1959 Dec. 585.6 267.1 227.3 91.2| 495.8] 245.2| 167.8 82.8 89.8 21.9 59.5 8.4| 16.9| 26.6| 13.2 9.6| 89.0 53| 48.7 18.0
Dec.™) 600.3 278.4 228.7 93.2| 510.4| 256.4) 169.2 84.8 9.9 22.0 59.5 8.4 169| 26.6( 13.4 9.6 89.5 53| 49.4 1.0
1960 Aug.") 553.0 201,8 254.7 96.5| 474.9| 185.7| 201.3 87.9 78.1 16.1 53.4 86| - . . . . - ..
Sep. 552.4 199.2 255.6 97.6| 475.4| 183.5| 203.1 38.3 77.0 15.7 52.5 8.8| 13.8| 16.2| 106 9.4| 89.2! 10.5| 89.5 16.4
Oct. 540.3 186.7 254.7 98.9| 464.2| 172.8| 20L.6 89.8 76.1 13.9 53.1 9.1f - - . . . - FE
Nov. 539.1 184.4 254.8 9991 4548. 166.6! 197.6 90.6 84.3 17.8 57.2 9.3 . : . L
Industrial Credit Cooperatives
1956 Dec. 3.334.9 | 1.221.1 206.7 | 1.907.1 | 3,199.2| 1.168.7 | 152.9 | 1.877.6 | 135.7 52.4 53.8| 129.5 | . . . . R
1957 Dec. 4,052.9 | 1,430.4 280.4 | 2.342.1 | 3,893.1 | 1.375.9 |  208.6 | 2.308.6 [ 159.8 54.5 71.8| 33.5| 47.5' 189 524 17.2 453 16.7| 63.4 19.0
1958 Dec. 4,913.2 | 1,690.3 330.3 | 2.892.6 | 4.699.2 | 1.619.1 | 243.3| 2,836.8| 214.0 71.2 g7.0! 5581 553 140 473, 247| 551 327.2] 85.6 21.1
1959 Dec. 5,755.0 | 1.899.3 352.2 | 3,503.5 | 5.501.6| 1.813.5 | 256.5| 3,431.6 | 253.4 85.8 95.7 71.9! 47.3° 18.0| 53.6| 18.8| 59.6; 28.6| 96.0| 303
Dec.tt) | 5.907.5 | 1.963.2 357.7 | 3.586.6 | 5.644.9 ' 1.873.3 261.6 | 3,510.0| 262.6 89.9 96.1| 76.6| 47.6{ 18.0| 57.0| 19.2] 60.6| 28.6[ 96.4 30.3
1960 Aug.') [ 6,613.9 | 2,202.5 412.0| 3,999.4 | 6.323.8 2.102.6 309.6 | 3,911.6 290.1 99.9 | 102.4 87.8 . . . . . . .
Sep. 6.584.8 | 2.133.8 408.8 | 4.042.2 | 6,306.2  2,044.6 | 309.1| 3,952,5| 278.6 89.2 99.7 | 89.7{ 61.5| 16.4| 59.9| 209 808 | 32.6] 106.9| 29.8
Oct. 6.696.1 | 2.186.8 | 411.5 | 4,097.8 | 6,419.8 - 2,101.6 | 310.8| 4,007.4| 276.3 '  85.2| 100.7| 90.4( - ‘ . . . . . s .
Nov. 6.773.5 | 22240 | 42531 412421 6,470.3 2,122,391 31431403311 30321 1011l 11100 912l . . . . . .
gricultural Credit Cooperatives®?)
1956 Dec. 2,168.1 623.3 34.1| 1,510.7 | 2,147.9 ' 623.3 34.1 | 1.490.5 20.2 — - 20.2 8.6 — .5 — 85| — 85| —
1957 Dec. 2.597.1 745.4 53.8 | 1,797.9 | 2.575.5 | 745.4 53.8 | 1.776.3 21.6 — — 21.6| 135 — 13.5| — 13.4] — 134 | —
1958 Dec. 3,145.6 285.8 71.0| 2,188.8 | 3.012.3 | 8272 45,0 2.140.1 | 1333 58.6 26.0| 48.7] 9.0 551 165 89 9.6 70! 9.9 4.6
1959 Dec. 3,750.8 | 1,015.6 71.9 | 2,663.3 | 3,583.0| 938.3 50.6 |- 2,594.1 | 167.8 773 213 |  69.2| 11.6 3.9 11.8 50| 14.2 62| 13.0 6.2
Dec.!) | 3.827.4 | 1,035.8 73.2 | 2.718.4 | 3.657.0| 957.1 51.4] 2,648.5 | 170.4 78.7 21.8 | 69.9| 11.8 42| 12,0 5.0| 14.6 64| 13.0 6.2
1960 Aug.'t) | 4,224.5 | 1.144.8 98.1| 2.981.6 | 4.024.3 | 1.062,8 60.6 | 2,900.9 | 200.2 82.0 37.5| so7| . . . . . . .
Sep. 4,264.0 | 1,149.0 | 100.6 | 3.014.4 | 4,055.9 | 1.063.8 60.1| 2,932.0| 208.1 85.2 40.5 g2.4| 13.8] 10.4| 11.8| 11.0| 19.4 9.8 15.1 9.3
Oect. 4,339.4 | 1,166.9| 104.7 | 3,067.8 | 4,129.3 | 1,086.4 60.8 | 2,982.1| 210.1 80.5 43.9 85.7] - . . . . . . .
Nov. 4,362.5 11,1712 100.7 | 3.09006 | 4,135791 1,076.1 .  58.01 3,001.8| 226.6 95.1 4271 8838l - . . . . . .
Credit Institutions with Special Functions
1956 Dec. 827.4 244.6 579.5 3.3 188.2 109.2| 757 3.3| 639.2] 135.4| 503.8 0o - | ° . . . .
1957 Dec. 4149 203.5 | 208.1 3.3| 275.8| 1390, 1335 3.3| 1391 64.5 746  — 213 10.1| 307 6.0 67.0| 21.6] 148 26.9
1958 Dec. 425.1 236.6 [ 185.4 3.1 2653 172.9 89.3 3.1| 159.8 63.7 96,1  — o7 12| 201| 271 36| 310/ 269 36.8
1959 Dec. 455.2 262.1| 1881 50! 301.4| 200.1 96.4 19| 153.8 62.0 91.7! 01| 113! 53| 159 161 83| 359 60.9 34.4
Dec.!) 466.8 272.4| 189.4 5.0] 3094 206.8 97.7 4.9| 157.4 65.6 917 o1} 113 53| 159 161 85| 359 620 344
1960 Aug.!t) 507.9 231.5{ 271.0 54| 3158 1621 148.4 531 1921 69.4| 122.6 1 o1 =+ | . . . . . .
ep. 499.1 235.7| 2568 69| 318.5| 1713 140.4 6.8 180.6 64.4| 1161 o1} 141 51| 336 4.7 13.1| 628 79.6| 435
Oct. 501.6 241.0( 253.7 6.91 2959 167.2| 121.9 6.8 205.7 73.8| 131.8 01| - ' . . . . .
Nov. 519.2 244.8 | 267.4 70l 20031 16771 1157 6.9 2289 77.11 1517 o1l - . :
Postal Cheque and Savings Bank Offices
1956 Dec. 2.895.0 | 1.438.0 1.457.0 | 2,645.0 | 1.188.0 — . 1.457.0] 250.0| 1250.0] - - - - — — - - - -
1957 Dec. 3.353.1 | 1.530.7 1.822.4 | 3,092.1 | 1.269.7 ! 1.822.4| 261.0| 2610 — - Z | = - — - — - -
1958 Dec. 3,957.6 | 1.672.0 2.285.6 | 3.738.8 | 1,453.2 — | 2.285.6]| 218.8 218.8 — — — - — - - - - -
1959 Dec. 4,555.2 | 1.772.1 2,783.1 | 4,327.1 | 1.544.0 — | 2,783.1] 228.1| 2231 — —_ - - — — - - - -
Dec.') | 4,590.0 | 1,796.6 2,793.4 | 4,356.6 | 1,563.2 — | 2,703.4] 2334 2334 — — — — - - - —_ — —
1960 Aug.!') | 4,933.9 | 1.827.1 -— 3,106.8 | 4,733.3 | 1,626.5 — 3,106.8 200.6 | 200.6 — —_ — —_ —_ — — —_ —_ —_
Sep. 4,968.8 | 1,841.6 - 3.,127.2 | 4.758.7 | 1.631.5 — | %137.2) 2101 | 2101 — — — _ - — - - -— —
Oct. 5,052.5 | 1,907.3 — 3,145.2 | 4,842.2 | 1.697.0 -~ |3,145.2| 210.3' 2103 — - —- - — _ U _ —
Nov. 5,065.6 | 1,910.7 — 3,154.9 | 4,845.7 | 1,690.8 -~ 13,1549 219.9. 2199 — - —_ — — — — — —_ —
All Other Groups19)
1956 Dec. 216.6 178.7 36.6 1.3 165.1| 1326 31.3 1.3 515  46.1 5.4 — . . . . . ‘ . . .
1957 Dec. 189.3 160.6 27.4 1.8{ 146.1] 123.8 20.5 1.8 43.7 36.8 69| — 9.3 0.5 1.9 1.4 3.6 so| £7| —
1958 Dec. 212.8 186.0 24.4 2.4 157.6 141.3 13.9 2.4 55.2 44.7 10.5 — 5.2 0.3 1.0 10.0 3.8 ‘ 0.2 3.9 0.0
1959 Dec. 195.0 165.7 26.3 3.0 1417 1243 14.4 3.0 53.3 41.4 119 — 2.8 0.2 1.4 0.2 41 102 6.1 1.3
Dec.1} 196.1 166.8 26.3 3.0| 1428 125.4 14.4 3.0 53.3 41.4 119 | — 2.8 0.2 1.4 0.2 4.1 i 10.2 6.1 1.3
1960 Aug.') 203.4 181.4 18.9 3.1 172.7| 157.0 12.6 3.1 30.7 24.4 63| — - . . . .. . .
Sep. 207.7 185.9 18.6 3.2| 175.3| 159.8 12.3 3.2 32.4 26.1 63| - 0.9 2.6 1.8 1.8 4.1 0.6 5.5 1.3
Oct. 201.9 179.6 19.1 321 168.1| 1521 12.8 3.2 33.8 27.5 631 — . . . . . . .
Nov. 198.4 175.1 20.1 321 15981 1428 13.8 3.2 38.6 32,3 631 — FE . . .
1y For inter-bank deposits, see Table Il B 1, Interim Statements, Liabilities. For savings deposits carrying tax privileges or premiums, see Table III A 8. — ) Breakdown of deposits by

maturities according to the period agreed with the customer, not according to the period yet to run at the date of the return.—?) In accordance with the Order on Minimum Reserves, sight
deposits have since June 1949 been considered to include, in addition to monies payable on demand, also deposits for which a period of notice of less than one month, or a fixed period
of less than 30 days, has been agreed. — #) Breakdown of time deposits of agricultural credit cooperatives estimated up to and including November 1958. —5) Up to end-March 1957 break-
down of time deposits was ascertained at quarterly intervals only; between April 1957 and end-December 1958 time deposits were broken down monthly, thereafter only at the end of
the quarter. — %) Up to end-December 1953 including balances on investment account which became freely available in January 1954. — 7) Excluding deposits on blocked account (end-
1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account and pre-capitulation account cf. “Statistisches Handbuch der Bank
deutscher Linder 1948—1954*. — ) Larger institutions only (of a total of around 11,000 institutions, about 1,500 have been included, which account for more than half the deposits of
the agricultural credit cooperatives). — 9) Up to end-November 1958, sight and time deposits of business and private customers may also include deposits of public authorities, such
deposits not having been ascertained separately before that date. — %) Private and public mortgage banks, and instalment credit institutions, — 1) As from January 1960 including the
Saarland. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where
possible and necessary also in the case of the individual banking groups. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — ) Sub-group
of *Commercial Banks”. — ¥) Industrial and agricultural. — P) Provisional.

89



111. Credit Institutions
A. Lendings, Security Holdings, Deposits

8. Turnover in Savings

in millions of DM

November 1960. — P) Provisional.

Amount of savings deposits at end of year or month
Amount of e avings dep . ye o
des;:siilgsat o]f;aclraex:iciis Total savings deposits
i ISLLS i i A i i i include:
Period beginning Credits Dell;ns and debits Interest Total P;;’::: Business Public n R
of year 2) pers enterprises | authorities Savings deposits
or month carrying tax | entitling to
privileges premiums X)
All Banking Groups
1850 3,076.4 3,567.8 2.627.0 + 940.8 93.5 4,110.7 . . 278.5 —
1951 4,110.7 4,014.8 3,170.7 + 844.1 132.9 5,087.7 . . 611.8 —
1952 5.087.7 6.414.4 4.001.7 +2,312.7 180.9 7.581.3 . 972.1 —
1953 7,581.3 9.761.7 1) £.070.2 +3.691.5 273.7 11,546.5 . . 1,531.5 —
1954 11.546.5 14,336.5 %) 9,1t5.8 +5,220.7 457.4 17,224.6 . . 2,318.6 -—
1955 17,224.6 14,717,7 %) 11.161.1 +3,556.6 592.3 21,373.5 19,708.0 1,665.5 2,524.6 —_—
1956 21,373.5 16,519.1 14,418.6 +2,102.5 799.6 24,275.6 22,658.9 1,616.7 2,917.4 —-—
1957 24,275.6 19,847.0 15,756 9 -+4,090.1 1,022.6 29,388.3 27,677.6 1,710.7 3,785.3 —
1958 29,388.3 23.859.2 1B.285.4 +5,573.8 1.140.1 36,102.2 33,127.2 861.5 2,113.5 4,156.8 —_
1959 36,102.,2 28,676.5 21,784.1 +6,892.4 1,273.8 44,268.4 40,113.5 1,262.4 2,892.5 4,044.7 557.9
1959 Jan. 36,102.2 2,714.1 1.848.6 + 865.5 97.1 37,064.8 34,076.0 866.5 2,122.3 4,138.2 —
Feb, 37.064.8 2,101.5 1.333.¢ + 767.9 9.1 37,841.8 34,734.2 887.9 2,219.7 4,152.3 —_
March 37.841.8 2.062.0 15745 | + 4875 4.0 38,333.3 35,151.5 912.3 2,269.5 4,182.6 —
April 38,333.3 2,442.5 1.785 ¢ + 657.5 1.1 38,991.9 35,665.2 941.4 2,385.3 4,215.0 -
ay 38,991.9 2,016.1 1,537 2 + 478.9 1.1 39,471.9 36,027.6 976.4 2,467.9 4,251.1 .
June 39,471.9 2,2938.1 1,771.4 + 526.7 2.9 40,001.5 36,449.4 1,010.3 2,541.8 4,295.4 .
July 40,001.5 2,677.5 2,200.4 + 4771 4.6 40,483.2 36,866.8 1.062.3 2,554.1 3,921.5 .
Aug. 40,483.2 2.348.6 1,741.4 + 607.2 1.6 41,092.0 37,367.1 1,091.8 2,633.1 3,910.2 .
Sep. 41,092.0 2.284.9 1,696.9 + ss8.0 1.7 41,681.7 37,880.1 1,116.9 2,684.7 3.925.5 .
Oct. 41,681.7 2.531.6 1,737.1 + 7945 1.7 42,4779 38,565.8 1,170.8 2,741.3 3.954.8 .
Nov. 42,477.9 2,201.4 1.779.8 + 43216 8.7 42,908.2 38.892.7 1,222.8 2,792.7 3,980.5 263.3
Dec. 42,908.2 2,998.2 2,778.2 + 2200 1.140.2 44,268.4 40,113.5 1.262.4 2,892.5 4,044.7 557.9
Dec.?) 43,670.6 3,053.7 2.843.7 + 2100 1,158.0 45,018.6 40,669.9 1,292.9 3,075.8 4,051.3 565.1
1960 Jan.®) 45,038.6 3,153.5 2.453.8 + 6997 87.0 45.825.3 41,358,7 1,344.4 3,122.2 3,612.2 644.1
Feb. 45,825.3 2,539.2 1,748.3 + 7%90.9 11.1 46.627.3 42,089.4 1,343.8 3,194.1 3,578.9 687.8
March 46,627.3 2,649.8 2.103.2 + 546.6 2.6 47,176.5 42,537.2 1,383.6 3,255.7 3,585.8 729.7
Avril 47,176.5 2,541.2 2.033.2 + 508.0 2.0 47,686.5 42,952.4 1,395.0 3,339.1 3.598.3 767.2
May 47.686.5 2.556.2 2,053.8 + 502.4 1.6 48.190.5 43,354.4 1,421.9 3,414.2 3,614.8 805.5
June 48,190.5 2,444.7 | 2,082.4 + 362.3 3.0 48,555.8 43,681.9 1.418.6 3,455.3 3.631.7 890.2
July 48,555.8 2,955.2 | 2,484.3 + 470.9 4.4 49.031.1 44,112.6 1,435.1 3,483.4 3.323.6 936.7
Aue. 49,031.1 2,735.5 | 2,147.5 + s588.0 2.8 49,621.9 44,622.9 1,444.2 3,554.8 3.301.8 970.3
Sep. 49,621.9 2.580.1 2,134.8 + 445.3 3.2 50,070.4 45,039.5 ! 1.474.6 3,556.3 3.299.0 1,008.2
Oct. 50,070.4 2.792.4 2.076.6 + 715.8 2.9 50,789.1 45,696.5 1,490,9 3,601.7 3,298.9 1,062.7
Nov. 50,789.1 2,524.4 2,162.6 + 361.8 10.7 51,161.6 45,968.8 1,516.4 3,676.4 3,281.9 1,115.3
Dec.P) 51,161.6 3,524.4 3,329.7 + 1947 1,757.2 53,113.5 47,757.1 1.504.7 3,851.7 3,216.2 1,407.5
Commercial Banks?)
1959 Dec. 6,892.1 536.6 ! 443.8 + 928 ‘ 157.0 7.141.9 6,301.7 586,9 253.3 1,315.8 ’ 94.2
Dec.® 6.954.6 540.7 450.1 +  90.6 158.3 7,203.5 6,343.2 601,5 258.8 1,316.9 94.7
1960 Sep.®) 7.895.8 452.7 412.9 4+ 39.8 1 1.1 7,936.7 6,916.2 731.3 289.2 946.8 } 159.6
Oct. 7,936.7 470.5 3538 | 4+ 1167 0.9 8,054.3 6,998.3 748.5 307.5 952.3 165.2
Nov 8,054.3 4592 3909 | 4+ 683 | 8.7 8,131.3 7,056.3 760.7 314.3 956.5 172.4
Big Banks ©) +)
1959 Dec. 3,983.8 328.2 268.3 ; + 59.9 84.9 | 4,128.6 3,551, 425.7 151.4 858.5 54.
1960 Sep.®) 4,549.4 285,5 266.2 ] + 193 0.8 4,569.5 3,861.3 552,9 155.3 613.5 | 91.9
Qct. 4,569.5 300.4 222.2 ‘ +  78.2 0.5 4,648.2 3,904.8 570.3 173.1 618.0 94.9
Nov 4,648.2 285.7 247.6 + 38.1 1.2 4,687.5 3,944.5 564.3 178.7 620.9 i 98.7
State, Regional and Local Banks +)
1959 Dec. 2,488.7 171.9 1484 ° + 23 63.5 2,575.7 1358, 121.9 95.3 369.6 32.6
1960 Sep.*) 2.841.6 141.3 1236 | + 177 0.2 2,859.5 2,608.4 127.2 123.9 271.1 55.8
ct. 2,859.5 42, 104 | +  31.8 | 0.3 2,891.6 2,640.5 127.2 123.9 2723 57.9
ov. 2,891.6 140.2 1218 |+ 182 | 7.5 2,917.5 2,653, 139.1 124.8 2739 60.8
Private Bankers t)
1959 Dec, 402.2 35.6 26.6 + 9.0 8.2 419.4 379.7 ! 33.1 6.6 839 | 7.3
1960 Sep.H) 485.0 25.3 22.3 + 30 0.0 488.0 4338 | 44.2 10.0 59.3 116
ct. 488.0 26.2 19.4 -+ 6.8 0.1 494.9 440.1 | 44.3 10.5 59.1 12.0
ov. 494.9 31.4 21.2 -+ 10.2 0.1 505.2 4451 | 49.3 10.8 58.8 12.4
Savings Banks
1959 Dec. 27,091.7 1.838. ! 1.739.2 +  99.1 767.5 17,958.3 24,956.1 | 544.7 2,457.5 2,149.2 372.0
Dec %) 27,644.9 1,878.7 1,.789.7 +  89.0 782.4 28,516.3 25,330.3 | 556.1 2,629.9 2,153.8 377.5
1960 Sep.®) 31.400.3 1,544.9 1,240.1 + 304.8 1.6 31.706.7 28,069.4 594.6 3,042.7 1,852.3 i 697.8
Oct. 31,706.7 1,741.5 12713 | + 3702 1.5 32,178.4 28,517.2 595.7 3,065.5 1,849.5 740.0
Nov 32,178.4 1,539. 1,306.5 | 4+ 2334 1.5 32,4133 28,680.6 603.1 3,129.6 1,833.9 | 777.3
Industrial Credit Cooperatives
1959 Dec. 3.413, 270.1 255.1 + 150 75.1 3,503.5 3,352.8 78.8 71.9 378.8 ' 49.7
Dec.®) 3.495.1 275.4 260.1 + 153 76.2 3,586.6 3,427.3 82.7 76.6 379.6 | 50.6
1960 Sep.?) 3,999.4 212.8 170.1 + 427 0.1 4.042.2 3,858.4 94.1 89.7 321.8 | 86.5
Oct. 4,042.2 223.9 168.4 -+ 55,5 0.1 | 4097.8 3,916.7 90.7 90.4 319.7 “ 90.7
Nov. »097. 206.8 180.6 +  26.2 0.2 4,124.2 | 3,940.6 92,5 91.1 315.5 95.9
Agricultural Credit Cooperatives®)
1959 Dec. 2,584.8 178.5 161.3 + 172 61.3 | 2.663.3 | 2,563.7 | 30.4 69.2 ! 175.0 39.1
Dec.®) 2,637.7 183.5 1644 | + 191 61.6 2,718.4 ‘ 2,617.6 30.9 69.9 | 175.4 39.5
1960 Sep.F} 2,981.6 144.5 1118 + 32,7 0.1 3,014.4 2.899.8 | 32.2 82.4 | 157.6 59.4
Oct. 3.014.4 164.9 111.5 | + 53.4 0.0 3,067.8 2,948.7 33.4 85.7 156.9 61.8
Nov. 3,067.8 141.2 118.5 | + 22.7 0.1 3,090.6 2,964.1 7.7 88.8 155.5 64.4
Postal Savings Bank Offices
1959 Dec. ,715.0 161.3 167.8 - 6.5 | 74.6 [ 2,783.1 | 2,783.1 —_ — H —_ ) —
Dec.?) 2.724.9 162.0 1683 | — 63 | 748 | 27934 2,7934 | —_ — | - -
1960 Sep.5) 3.106.8 213.5 193.3 + 202 | 0.2 | 3,127.2 3,127.2 —_ _— — —_
Oct 3,127.2 182.4 164.7 + 17.7 ’ 0.3 I 3,145.2 3,145.2 — _— -_— —_
Nov ,145. | 168.6 159.1 -+ 9.5 0.2 | 3,154.9 3,154.9 — — _— —_—
All other Groups?
1959 Dec. 211.3 13.2 ‘ 10.8 + 2.4 4.6 218.3 156.2 21.5 40.6 25.9 2.8
ec.? 213.5 13.2 10.9 -+ 2.3 4.6 220.4 158.1 : 21.7 | 40.6 259 ! 2.8
1960 Sep.®%) 238.1 11.8 | 6.7 + 51 0.0 243.2 168.7 222 | 52,3 20.5 4.9
ct. 243.2 93 | 7.0 + 2.3 0.0 245.5 | 170.3 22,6 | 52.6 20.6 5.0
Nov. 245.5 8.8 | 7.1 -+ 1.7 0.0 247.2 | 172.2 22.4 f 52.6 20.5 5.2
1) Including the debits to accounts of expelled persons and “old“ savers, which debits cannot be ascertained as a separate item. — 2) The net amount of genuine new
savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of expelled persons and “old* savers; cf. foot-
note 1), — 3) Calculated as difference between total savings deposits and savings deposits of business enterprises and public authorities. — 4 Amounts credited as
compensation for “old” savers’ balances and for expelled persons’ savings balances: 1953, DM 664.0 million; 1954, DM 1,200.7 million; 1955, DM 186.5 million; in
the following years only small amounts have come from this source. — 5) Specialised commercial banks, which are included in the group “Commercial Banks“, are not
specified in this table because of their small holdings of savings deposits. — ) Partial statistics collected from about 1,500 institutions; for figures on the savings
deposits at all agricultural credit cooperatives see Table III A 4. — 7) Central giro institutions, central institutions of credit cooperatives, private and public mortgage
banks, credit institutions with special functions. — 8) From January 1960 onwards including the Saarland. The rows of figures were linked together by showing for
December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and necessary also in the case of the

individual banking groups. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. — --) Sub-group of “Commercial banks®. —
%) The_ amount of deposits at “All Banking Groups” resulting from the initial purchase of securities entitling to premiums was DM 142.7 million at the end of
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11, Credit Institutions
A. Lendings, Security Holdings, Deposits

9. Short-term Lendings and Deposits according to the Semi-monthly Banking Statistics
Sample Statistics collected from 480 Credit Institutions in the area of the Federal Republic (except Berlin and the Saarland) *)

in millions of DM

Short-term lendings to non-banks Deposits of non-banks
Business and private customers Treasury bills Sight and time deposits
and non- o S
| i interest- | !
bearing I
Credits i
Date in Public {re:lsurg Total Business Publi Savings
A . horiti onds o otal Fi ublic d 3
cceptance current Discount authorities an eposits
Total A A Federal Total authori-
credits account credits G private .
+ overnment tieg
and other | and Linder i customers |
credits ‘ ‘ |
i
i i i
a) Position at Fixed Dates
1959 June 30 19.483.5 444.5 10,036.5 9.002.5 196.8 3.249.0 49,580.5 28,611.9 21.605.4 | 7.006.5 20.968.6
July 15 19,341.3 444.0 9.996.7 8,900.6 173.0 3,008.2 50,326.1 29.263.0 21,926.9 | 7,336.1 21,063.1
31 19.314.9 447.2 9.859.5 9,008.2 182.6 2,950.8 50,076.2 28,866.8 21,953.0 | 6,913.8 21.209.4
Aug. 15 19.319.1 447.5 9,881.1 8,990.5 155.1 2.881.3 50,652.6 29,291.¢ 21,919.6 | 7.372.0 21,361.0
31 19,550.2 4443 10,096.7 9,009.2 156.2 2,892.8 50,8947 29.346.0 22,029.1 | 7.316.9 21,548.7
Sep. 15 19.696.7 440.4 | 10,360.0 $,896.3 151.9 2,869.7 50,980.0 29,249.8 21,638.5 - 7.611.3 21,730.2
30 20.063.8 451.6 10,523.4 9,088.8 171.4 2,783.9 51.084.0 29,227.2 21,986.5 | 7,240.7 21.856.8
Oct. 15 19.943.7 458.6 10,554.3 8.,930.8 138.4 2,717.1 52.088.7 30,022.6 22,460.4 | 7.562.2 22,066.1
31 19.900.7 475.§ 10,336.3 9,088.9 131.1 3,642.8 52,185.8 29,917.7 22,750.6 | 7.167.1 22.268.1
Nov. 15 19.847.3 475.5 10,372.8 2,999.0 137.5 3,593.0 52.847.1 30,454.7 22,854.4 | 7,600.3 22,392.4
30 20,006.9 490.5 10,605.0 8.911.4 152.9 3,484,1 52,887.4 30,397.0 22,790.2 | 7.606.8 22,490.4
Dec. 15 20,233.8 510.4 10,791.8 8.931.6 139.2 3.247.3 52.688.9 30,187.9 22,319.0 | 7.868.9 22,501.0
31 20,879.6 509.5 10,601.5 9,768.6 124.7 2,347.5 54,714.1 31,465.5 23.603.4 | 7.862,1 23,248.6
1960 Jan. 1 20.460.8 508.0 10,842.4 9.110.4 115.8 2,462.3 54,315.6 30,930.2 22,847.2 8,083.0 23.385.4
31 20.514.8 504.0 10,705.3 9,305.5 150.7 2,559.4 54.490.2 30,913.9 23,0900 | 7.823.9 23,576.3
Feb. 15 20,4954 486.1 10.895.7 9,113.6 125.8 2,584.4 55.208.3 31.374.9 23.132.9 | 8.242.0 23,833.4
29 20,753.1 481.1 10.930.2 9.341.8 113.2 2,589.8 55,159.2 31,169.3 23,064.3 | B,105.0 23,989.9
Mar. 15 21,060.7 479.5 11,352.8 9.228.4 122.3 2.526.3 54,811.7 30.626.3 22,531.9 | 8.094.4 24,185.4
31 21,0575 454.1 11.187.2 9,406.2 159.8 2,848.7 54,935.4 30.672.5 23,0374 | 7.635.1 24,262.9
Avr. 15 20,931.3 444.9 11.135.7 9,350.7 123.2 2,726.1 55,736.7 31,338.9 23,351.1 | 7.987.8 24,397.8
30 20.931.5 450.9 11,200.9 9,279.7 152.7 2,770.6 55.606.2 31,032.8 23,502.0 | 7.530.8 24.573.4
Mav 15 20,774.0 458.7 11,118.4 9.196.9 142.0 2,750.0 56,413.4 31,680.2 23,758.9 | 7.921.3 24,743.2
31 20,945.1 453.2 11,231.1 9,260.8 145.3 2.752.3 56,574.9 31,741.2 23,935.7 | 7.805.5 24,833.7
June 15 21.287.2 430.8 11.742.4 9,114.0 141.6 2,800.8 56,051.8 31,141.0 23,048.2 | 8.092.8 24.910.8
30 21,635.7 426.0 12,031.5 9,178.2 140.5 2,821.0 56,051.2 31,016.8 23,277.3 | 7.739.5 25,034.4
Julv 15 21,560.8 435.6 11,994.1 9,131.1 139.8 2,824.0 56,643.5 31,469.2 23,381.6 | 8.087.6 25.174.3
31 21,533.7 416.6 11,852.7 9,264.4 133.0 2.973.0 56,053.6 30,767.1 23,273.5 | 7.493.6 25.286.5
Ausr. 15 21.391.6 413.9 11,875.2 9.102.5 120.1 3,330.4 56,990.0 31,544.6 23,556.0 | 7.988.6 25.445.4
31 21,505.0 413.8 11,942.6 9.148.6 118.7 3,458.5 56,800.4 31,202.3 23,352.1 | 7.850.2 25,598.1
Sep. 15 22.028.5 418.0 12,532.0 9,078.5 108.9 3,346.2 56,775.9 31.016.0 22.919.5 | 8,096.5 25,759.9
30 22,539.4 411.3 - 12.790.0 9.338.1 121.8 3.155.3 56,396.5 30.571.0 22,917.7 | 7.653.3 25,825.5
Oct. 15 22,470.3 419.9 | 12.859.% 9,190.6 112.4 3,460.0 57.133.0 31,134.2 23,293.7 | 7.840.5 25,998.8
31 22.472.9 401.8 12,789.9 9,281.2 115.6 3,484.1 57,435.2 31,230.9 23,673.0 | 7.557.9 26,204.3
Nov. 15 22.552.8 389.5 13.027.6 ; 9.135.7 93.3 3,702.9 58,132.0 31,783.8 23,748.7 | 8,035.1 26,348.2
30 22,701.2 405.3 12,949.3 9.346.1 111.7 3,658.3 58,044.3 31,641.0 23,634.4 | 8,006.6 26,403.3
Dec. 15 23,238.9 408.6 13.410.1 9,420,2 127.4 3,454.0 57,819.6 31,452.5 23,092.9 | 8.359.6 26,367.1
31 23,771.1 419.6 13,152.6 10,198.9 120.4 3,230.3 60,092.8 32,667.0 | 24,482.7 | 8,184.3 27,425.8
1961 Jan. 15 23,251.0 408.9 13,082.9 9,759.2 99.7 3,401.9 59.435.0 31,681.4 23,484.2 | 8,197.2 27,753.6
b) Changes
1959 July 1st_half — 1422 | - 05 — 398 — 101.9 — 23.8 — 240.8 + 745.6 + 6511 |4+ 3215 |+ 3296 + 945
and half — 26.4 [ + 3.2 — 137.2 + 107.6 + 9.6 — 574 — 249.9 — 3962 |+ 261 | — 4223 | + 1463
Aug. 1st half + 42 4+ 03 4+ 21.6 — 17.7 — 27.5 — 69.5 + 576.4 + 4248 | — 33.4 |+ 4582 | + 1516
2nd half + 2311 r - 3.2 + 2156 + 187 + 11 + 118 + 242.1 + 544 |+ 1095 | — 551 | -+ 187.7
Sen. 1st half + 146.5 — 39 + 263.3 — 1129 — 43 - 23.1 + 853 — 962 | — 390.6 | + 294.4 | -+ 1815
2nd half + 3671 , + 112 + 163.4 + 1925 + 195 —  85.8 + 1040 — 226 | + 3480 | — 3706 | + 126.6
ct. 1st half — 120.1 + 70 + 3009 — 158.0 — 33.0 — 66.8 +1,004.7 + 7954 |+ 4739 |+ 3215 | + 209.3
© 2nd half — 43.0 + 16.9 — 218.0 + 158.1 — 73 + 925.7 4+ 971 — 1049 | + 2902 | — 3951 | -+ 2020
Nov. 1st_ half — 534 - + 365 — 9.9 + 6.4 — 49.8 + 661.3 4+ 5370 |+ 103.8 |+ 4332 | 4 1243
2nd half + 159.6 + 150 + 232.2 — 87.6 + 154 — 108.9 + 403 — §7.7 |-~ 642 i 6.5 i 98.0
t half 226.9 + 199 + 186.8 4+ 20.2 — 137 — 236.8 — 198.5 — 209.1 | — 471.2 262.1 10.6
Dee IZfld half i 645.8 - 0.9 — 190.3 + 8370 — 14.5 — 899.8 +2,025.2 +1.277.6 | +1.,284.4 | — 68| 4 7476
1960 Jan. 1st_ half — 418.8 — 15 -+ 2409 — 658.2 — 9.2 + 114.8 — 398.5 -— 5353 |- 756.2 |+ 22009 | 4 136.8
! 2nd half + 540 - 4.0 — 137.1 + 195.1 + 35.2 + 971 + 1746 — 163 |+ 2428 | — 2501 | -+ 1909
Feb. 1st half - 194 — 179 + 190.4 — 191.9 — 249 + 250 + 7181 + 4610 |+ 429 |+ 4181 | + 2571
2nd half + 2577 - 5.0 + 345 | + 2282 — 126 + 54 — 49, — 2056 | — 68.6 |— 137.0 i 156.5
half + .6 — 1.6 + 4226 | — 113.4 + 9.1 — 63.5 — 3475 — 5430 | — 5324 | — 106 195.5
Mar ;rsxtd half — 30;.2 — 15.4 — 165.6 | + 177.8 + 375 + 3224 + 1237 + 462 | + 5055 [|— 4593 | + 775
. 1st_half — 126.2 — 19.2 — S1.5 -— 55.% — 36,6 — 122.6 + 801.3 + 666.4 | + 313.7 | + 3527 | + 134.9
Aer ;: ha + 0.2 + 6.0 + 652 — 710 + 295 + 445 -~ 130.5 — 306.1 | + 1509 | — 457.0] + 1756
st half — 157.5 + 78 — 82.5 — 82.8 —_ 10.7 - 20.6 + 817.2 + 647.4 | + 2569 | + 390.5 [ - 169.8
May ;ndhalf + 1711 — 55 + 112.7 + 63.9 + 3.3 + 23 + 151.% + 610 | + 176.8 | — 115.8 i 90.5
f . — 224 + 511.3 — 146.8 3.7 + 485 — 523.1 — 600.2 | — 887.5 | + 287.3 77.1
June 21:51 ll::llf i gﬁ.; — 24.3 + 289.1 + 64.2 —_ 1.1 + 202 — 0.6 — 1242 |+ 2291 | — 3533 i 123.6
— 749 + 9.6 — 374 — 471 — 0.7 + 3.0 + 5923 + 4524 |+ 104.3 | + 348.1 139.9
v lzifd}l]xgllff — ;7.1 -— 19.0 — 141.4 + 133.3 — 6.8 + 149.0 — 589.9 — 702.1 | — 108.1 I 594.0 i 112.2
— . — 27 + 225 - 161.9 — 129 + 357.4 + 9364 + 7775 |+ 2825 495.0 158.9
Aue ;:]tdggllﬁ + }g; — 0.1 + 67.4 + 451 —_ 1.4 + 1281 — 189.6 — 3423 | — 203.9 | — 138.4 JJ: 152.7
— — 161.8
. t half 4+ 5235 + 4.2 + 589.4 — 70.1 — 9.3 - 1123 —  24.5 186.3 432.6 | + 246.3 .
Sev ]2id half + glg» — 8.7 + 255.0 + 259.6 + 129 — 190.9 — 379.4 — 4450 | 1.8 | — 443.2 1— 65.6
— . + 9.8 — 147.5 — 9.4 + 304.7 + 736.5 + 563.2 |+ 376.0 | + 187.2 173.3
Oct lzit hatt + 6;.'(-1 i 1:.? [ 29‘9 + 90.6 + 32 + 241 -+ 302.2 + 967 |+ 379.3 I 282.6 i 205.5
€ . — 12.3 + 237.7 — 145.5 — 223 + 218.3 + 696.8 + 5529 |+ 757 477.2 143.9
Nov. é;‘d ﬁ:}ﬁ _-)F- 113.?; + 1%.3 — 78.3 + 210.4 + 1.4 — 44,6 — 87.7 —~ 1428 | — 1143 | — 285 + 551
- . 60.8 + 741 + 157 — 204.3 — 2247 | — 1885 | — 541.5 |+ 3530, — 36.2
Dec 1;% }[}:{f I 2333 i 1%,3 i 357.5 4 778.7 —_ 7.0 — 2237 +2,273.2 +1,214.5 | +1,389.8 | — 175.3 | +1,058.7
1961 Jan. 1st half — 520.1 — 10.7 — 69.7 — 439.7 — 207 + 171.6 ~— 657.8 — 985.6 | -— 9985 { + 129} + 327.8

*} Alterations as compared with previously published figures are due to

subsequent corrections.
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111, Credit Institutions
B. Iuterim Statements

B. Interim

s’ 1. Interim Statements

Assets in millions
Cash reserve 3) Bills Treasury bills and ‘ | ‘
_— Inter-ban‘k Matured non-interest-bearing i
i balances ) bonds, Treasury bonds %)
1 o = inter- ] securt
Number " Bal Tud e;tl aim‘l ! etci:; g
- . . |
End of of | including: ances inclu h'ﬁ' a vd | Medium- and Bonds
. Total : ondemand, en including: | term of
year reporting Balances | on cluding: | syndicate
Lo of or with {coupons, C o | tes Y own
or Institu- assets Total at | Fostal agreed | cheques,| Total ommer | : e partiei- | |
month tions Deutsche ' Cheque | cial | German | Foreign ) atlons ssues
2) Bundes- | account Total | veriod, or and bills issuers issuers pais
bank I at notice, | bills i )
an of less for
. . than collec- |
: . 9o days tion i
! \ |
AllBanking Groups?)
1949 3,540 . . 1.645.8 1.371.1 82.9 | 2.,007.2 1,862.2 . 1,695.3| 1.434.4 275.9 —_ —_ - .
1950 3.6211) || 35,515.5 2.171.7 1.862.¢ 85.9 ‘ 2,324.5 2,054.9 249.0 | 2,676.2| 2,378.5 528.8 — —_ 526.8 52.5
1951 3.7951) || 45.377.1 3,210.4 2,806.6  106.0 l 3,431.8 2,970.2 388.3 | 3.776.9| 3.434.4 945.1 — — 714.4 53.9
1952 3,782 59.010.7 3.581.0 3,114.9 125.5 4.661.9 3.496.6 440.2 6,230.9] 5.714.6 1.039.3 — —_ 1,331.9 134.4
1953 3,781 74,701.0 3.916.4 3.436.6 141.6 I 6,056.2 3.994.1 532.5 7.485.6| 7.016.0 1.169.8 ; —_ — 2.629.7 69.7
1954 3,787 95.760.3 4.682.1 4,137.2 152.8 { 6,447.1 5.011.5 628.3 8.948.4] $.407.8 1.103.7 _— — 4.769.3 112.7
1955 3,6311%) || 113,7%91.0 5.191.6 4,590.1 165.8 8,720,2 5.395.9 663.4 9.793.6. 9.197.6 1.197.9 — —_ 6,559.2 174.7
1956 3,658 130,289.71) || 6,404.9 5,689.9  223.6 9.709.0 6.303.1 827.7 | 11.535.3) 10.868.0 | 1.789.0 —_ —_ 6.836.8 | 267.5
1957 3,658 154.714.8 8.551.1 7.739.3 236.8 14.355.6 7.701.8 898.3 12.985.0‘ 12.352.7 §.710.3 446.1 | —— B.227.5 214.3
1958 3,663 177,289.1 9,806.0 8,8R8.1 235.1 17.177.2 8.412.9 | 946.5 13:327.4‘ 12.713.6 6.167.1 599.9 73.5 13.072.7 180.0
1959 Nov. 3,678 | 202,027.6 8,831.4 7,809.4 145.0 20,258.2 10.371.0 751.4 | 13,040.6; 12,264.5 6,358.4 888.1 1,136.1 17.032.0 272.8
ec. 3,678 il 204.052.9 10,830.9 9.,875.3 280.7 18.,294.6 9,893.6 1,062.7 | 14.845.4| 13,966.9 4,463.2 1,231.4 1.265.1 16.841.6 262.9
Dec.?") 3.749 207,425.4 11.010.7 10,030.9 284.5 19,095.3 10.305.0 11,093.4 | 15,166.4! 14.256.2 4,498.3 1,231.4 1.272.7 17.072.4 268.0
1960 Jan.?) 3,757 206,410.4 9,159.7 8.236.7 146.9 . 19.066.2 . 10.654.6 750.1 13.938.1; 13.174.9 4,966.0 1,305.8 1.283.3 17.670.1 329.7
Feb. 3,766 209,711.4 10,030.9 9,058.1 151.3 | 19,799.6 10.998.6 762.7 | 14.261 ,01 13.486.3 4,810.8 1,088.6 1,299.3 17.775.5 339.4
Mar. 3,770 210,633.8 10.871.9 9,790.0 146.8 | 18,882.1 10.159.9 784.8 | 13,723.3} 12,956.2 5,061.1 753.1 1.358.6 17.590.7 342.3
Avril 3,774 213,880.9 10.841.1 9,877.7 . 150.9 19,387.1 10,647 .4 $46.3 114.369.1] 13,625.3 5.272.0 577.0 1.393.3 17,514.9 355.8
Mav 3,777 216,823.5 12,045.1 10,940.9 ! 155.5 20.133.0 11.468.9 782.2 | 14,354.0} 13,599.7 5.239.0 411.8 - 1,285.4 17.624.6 370.3
Tune 3,779 217.562.3 12,281.7 11.089.2 157.9 18,923.4 10.720.0 884,2 | 13.750.6| 13.,048.4 5,281.6 340.6 1.289.0 17,500.4 387.6
Tuly 3,781 219.459.6 12,704.2 11,650.7 I 155.4 18,905.9 10,457.5 770.7 | 13.959.7| 13,255.9 5.785.5 336.3 1.275.5 17.675.4 396.5
Aug. 3,784 223,402.1 12.984.6 11,798.3 | 153.6 20,362.9 11,293.4 | 766.5 114,109.2| 13,409.9 6.503.4 325.5 1,238.9 17.692.9 393.0
Sep. 3,783 |, 223,785.9%%)) 12,960.0  11.947.3 . 155.2 19,479.1 10,334.8 858.8 | 13.342.4| 12,688.4 5,792.4 314.1 1,211.4 | 17,8354 . 402.6
Qct. 2,792 1226,156.2 13,540.0 | 12,430.6 @ 162.6 | 19,419.4 10,532.4 775.3 | 14,232.3) 13,563.1 5,756.1 309.8 1.140.7 17.769.9 ‘ 396.0
Nov. 3,793 229,371.0 13,473.8 ‘ 12,242.2 | 163.8 ‘ 20.459.8 11,981.3 754.7 13,941.91 13,088.3 6,368.2 311.3 1,118.7 ‘ 17,655.4 3.9.5;7
Dec.?) e e [T [N e e e P A Ve 5.622.6 379.5 1,004.6 | 17.609.9 |
Commercial Banks
1956 Dec. 49 37,038.8 “ 2,868.3 2.592.9 99.2 2,778.0 2,409.1 ' 566.9 7.738.6| 7.401.2 165.7 —— —_— 2.771.8 29.7
1957 Dec. 33018) I 42,950.9 3,789.2 3.474.9 102.3 3.047.3 2.418.2 597.1 8.610.0\‘ 8.321.3 1.376.¢ 346.1 — 3.,302.6 17.9 ‘
1958 Dec, 32818) || 47,636.2 ‘ 4,295.3 3.934.6 120.1 3,746.6 2,809.8 599.1 #.854.9; 8,544.8 1,489.3 259.9 40.4 4,526.3 14.0
1959 Dec. 328 ! 54,929.4 4.704.3 4,336.9 115.5 ‘ 4,086.5 3,169.8 671.8 9.815.9| 9,337.6 917.0 881.1 656.4 5,388.0 34,1
ec.2) 335 55,588.1 4,762.7 4.388.9 116.6 | 4.245.2 3,319.0 682.8 ° 9.993.5| 9.491.9 917.0 £81.1 656.4 5.395.8 | 34.1
|
1960 Aug.?®) 338 ! 57,855.3 5,106.7 4.642.6 56.7 . 4.013.3 3,033.1 386.5 8.948.7| 8,628.2 1.907.0 120.5 549.1 5.841.6 38.2 !
ep. 338 58,029.0 5,032.0 4.635.9 52.9 4,034.8 3,038.2 420.8 £,336.6] 8,039.6 | 1,589.1 115.9 523.3 5.903.5 39.8
QOct. 339 58,806.8 ‘ 5,239.7 4,813.2 63.7 | 3,981.7 3,015.8 384.9 §,908.7| %,616.3 | 1.,880.5 111.5 419.7 5.802.6 39.5
ov. 338 59,379.5 5,501.3 5,010.2 65.6 | 4,335.,0 3,426.3 360.9 8.570.7' 8,275.3 ¢ 1,872.1 118.4 358.6 5,676.1 42,9
Big Banks °) +)
1056 Dec. | 2 18,103.7 || 1,541.3 | 14101 | 47.6 922.4 866.9 350.6 | 4.652.4] 4,525.1 | 108.2 - - 1.513.7 -
1957 Dec. 81%) 21,035.0 | 2,077.8 1,920.6 | 51.% 896.0 B09.3 357.0 4.913.7 4.830.2 | 1.118.4 346.1 : —_ 1.825.4 -
1958 Dec. 618) 22,705.7 2,314.9 2,136.9 1 §6.3 1.391.4 1,145.5 371.8 4,938.0! 4.863.4 1 1.133.9 254.9 25.5 2,543.0 -
1959 Dec. 6 ‘ 26,078.,5 ; 2,480.8 2,295.3 1 633 1,524.1 1.351.5 396.7 5,476.6| 5.338.1 ! 600.6 872.0 507.7 2.958.0 -—
1960 Aug.2?) 6 | 268043 2,864.2 | 2,606.6 | 20.3 1,182.6 957.8 219.1 | 4.869.3] 4,827.2 | 1.459.6 113.7 4213 | 3.005.9 -
Sev, 6 26,861.5 2,831.7 2,618.3 28.1 1.377.5 1,149.4 728.2 | 4.461.5] 4.423.1 1.150.4 109.6 394.3 3,080.3 —_
Qct. 6 27.,046.1 2,941.9 2,702.9 ‘ 32.3 1,179.2 1,003.2 209.8 4,830.1| 4.804.7 & 1.345.1 105.2 288.1 3,011.6 —
Nov. 6 27,282.4 3,150.6 2,872.7 | 30.7 1,367.8 1.240.2 189.3 4,612.4, 4,592.0 | 1,339.6 112.8 236.0 2,931.0 —_
State, Regional and Local Banks +)
1956 Dec. 26 14,7205 || 1,053.3 934.5 | 443 | 1,475 1.201.9 167.9 | 2.417.6| 2.255.3 47.6 — - 876.3 | 29.7
1957 Dec. 85 17,004.8 |1 1,316.5 1,186.4 . 42.5 I 1,640.1 1.237.7 186.0 2.879.2; 2.718.0 | 237.9 — _— 1.043.1 17.8
1958 Dec. 7917) 19,349.0 1,548.9 1,397.5 | 51.1 1,725.7 1,204.2 174.7 2.973.9| 2.792.4 341‘3_ 5.0 14.5 1.435.9 13.7
1959 Dec. 79 22,275.0 1,676.2 1,528.6 | 41.5 ‘ 1.769.¢ 1.213.9 210.6 3.233.5| 2.975.0 304.6 9.1 141.5 1.684.4 34.1
1960 Aug.2?) 86 24,0050 | 1,705.7 | 1.535.8 @ 21.2 2,004.3 1.460.4 | 123.5 | 3,000.0| 2.795.6 424.8 6.8 1201 | 1.926.1 | 382
ep. 86 24,042.7 1.662.9 1.511.7  18.1 ‘ 1.858.3 1.308.1 | 145.8 2,843.4] 2.650.7 407.9 6.3 121.1 1.983.4 39.8
Oct. 87 24,564.1 1,727.2 1,573.6 | 24.0 | 2,010.6 1.465.8 ! 130.2 1 3,017.6] 2.811.4 484.3 6.3 123.9 1,945.0 39.5
Nov. 87 24,807.4 1,765.8 1,588.3 | 22.3 | 2,164.9 “ 1,598.7 i 126.0 2,950.8] 2,738.9 480.3 5.6 114.9 1,899.7 429
Private Bankers +)
1956 Dec. 22219) || 3.342.3 228.3 2057 | 63 231.3 218.9 437 ] se4.8| 550.0 2.5 — — 332.5 —
1957 Dec. nz 3,898.2 334.9 311.1 7.2 282.9 237.3 47.9 ! 730.3 687.6 17.0 _— —_— 398.9 -_
1958 Dec. 212 4,263.7 ! 349.1 321.8 11.3 349.6 305.1 44.7 804.3 752 6 12.6 0.0 04 502.5 | =
1959 Dec. 210 5,006.2 452.5 | 422.2 : 8.9 466.3 429.1 53.5 £60.0 794.2 10.8 0.0 6.8 673.9 ‘ -—
1960 Aug.2) 210 5.396.0 446.1 4123 | 5.2 476.3 443.1 38.8 875.0;  816.3 21.3 -_ 6.6 737.1 | —
ev. 210 5,472.9 445.8 417.4 | 5.4 494.,2 459.3 42.1 £24.3 771.6 28.3 —_ 6.6 7573 | —
Qct. 210 5.519.7 489.3 458.9 | 6.4 432.8 389.6 36.9 851.7 802.7 47.4 —_— 6.6 760.7 -_—
Nov. 209 5,600.9 i 500.2 467.8 | 6.1 484.5 429.0 40.0 784.9] 736.8 48.5 | —_ 6.6 763.2 | —
Specialised Commercial Banks +)
1956 Dec. 19 ! 872.3 | 45.4 426 | 10 196.8 121.4 4.7 73.8]  70.8 | 04 - ! — 47.3 -
1957 Dec. 29 | 1,012.9 60,0 56.% i 1.1 228.3 133.¢ 6.2 87.2 85.5 3.5 —_— _— 35.2 _
1958 Dec. 31 1,317.8 82,4 784 1.4 279.9 155.0 7.9 138.7 136.4 1.5 - — 449 0.3
1959 Dec. 33 1,569.7 94.8 90.8 | 1.8 327.1 175.3 11.0 245.8 230.3 1.0 — 0.4 71.7 ’ —_ l
1960 Aug.20) 36 1,650.0 90.7 87.9 | 1.0 350.1 171.8 5.1 204.4 189.1 | 1.3 - 1.1 82.5 -—
ep. 36 1.651.9 91.6 88.5 I 1.3 304.8 121.4 4.7 207.4 194.2 2.5 — ; 1.3 82.5 -_
Oct. 36 1,676.9 81.3 77.8 | 1.0 329.1 157.2 8.0 209.3 197.5 3.7 - : 1.1 85.3 —_—
Nov. 36 16888 || 847 814 | 65 317.8 158.4 5.6 | 2226 2076 37 | - 1.1 822 -
)y Figures printed iu italics are only of limited comparability. — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area
2) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number
onwards also include balances at Deutsche Bundesbank deriving from settlement of foreign payments. - 4) Balances at less than four years; up to end-November 1959 also in-
claims sold or redeemed or, in the case of some groups, including equalisation claims purchased. Cf. the table "Equalisation Claims”. — 7) Art. 11 of the Law concerning
May 1954, including small amounts of “Claims on the Federal Republic under Art. 32 of the Law on the Implementation of the Agreement on German External Debts, dated 24 August
: b i £ N :
to Art. 11 of the Law concerning Currency Conversion Compensation for Expelled Persons, which as from November 1953 have been shown as a separate item together with covering
1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks"”. — ) Increase due to re-defining, in October 1951, of the
f " g
credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included
basis. — ') Statistical decrease of about DM 558 million due to climination of Joans on a trust basis. — 15) Decrease owing to re-centralisation of Deutsche Bank AG and Dresdner
Gemeinwirtschaft AG, Frankfurt/M. - 18) Decrease due to re-centralisation of Commerzbank AG (November 1958) and to merging of the Gemeinwirtschaftsbanken in Bank fiir Gemein-
DM 4 million. — ) As from January 1960 including the Saarland. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland
statistical reasons. — ) Increase of about DM 8 million due to statistical reasons. — 3) Decrease of about DM 34 million due to statistical reasons. — ') Increase due to the
statistical reasons, — 26) Decrease of about DM 161 million due to statistical reasons. — ©) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin sub-
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Statements

of the Credit Institutions *)

of DM Assets
!
| Debtors Long-term lendiff: Note:
Covering Mortgage loans &
claims e e
’i;c:’;g' comprised in:
Equali- | Currency Loans ! Real Oth End of
sation | Conversion) Credit Credit- ona Partici- estate er year
claims | Compensa- Total Non- | ~fo Total Non- institu. trust Lone- Loans pations and assets or
) tion ota banks Instit banks basis 8 onas buildings month
and “Old tions tions ) t:lrm trust
Savings” endings basis
Laws
All Banking Groups?)
§.531.1 - 8,102.8 7.357.8 745.0 1,906.8 | 1.776.7 . 360.7 1.074.9 . - . | . 1949
5.991.6 - 10,593.7 9.722.1 871.6 8.032.4 5,886.1 ' 2,146.3 728.7 3,297.0 257.0 85.8 441.9 1,026.1 1950
6.074.0 —_ 11,530.6 10.565.5 .  965.1 |11.957.2 [ 9,048.3 2,908.9 1.291.5 4.836.5 488.2 159.0 588.3 1,149.7 1951
6,299.5 . 14.062.5 12,875.9 | 1.186.6 |[16.345.9 | 12,744.2 3,601.7 2.327.9 6.732.4 637.0 238.7 794.3 1,399.8 1952
6.465.6 341.7 17.513.2 15.928.4 | 1.584.3 |22.266.3 | 17.826.5 4.439.8 3.329.8 9.427.2 939.6 340.4 981.1 1.461.4 1953
6.678.9 1.391.4 20.323.2 18.547.1 1.786.1 | 28.554.0 | 23.370.6 5.183.4 6.656.9 | 12.828.5 2.410.3 398.8 1.151.6 1.751.1 1954
6.422.0 1.728.3 22.506.2 20.495.6 2,010.6 |37.012.9 | 30.909.7 6.103.2 9,749.8 | 16,497.5 3.691.5 §30.0 1.351.4 2.024.0 1955
6,419.1 1.895.6 24.525.2 22.505.0 2.020.2 |43,282.9 | 36.668.4 6.614.5 12,294.71%) | 19.956.6 4,539,01) 616.0 1.601.0 2,061.4 1956
6.342.8 1.924.1 26.326.1 24.240.4 2.085.7 | 49.951.1 |42.207.6 7.643.5 13.764.9 | 23.504. 5.674.2 742.6 1.809.4 2.328.8 1957
6,261.2 1.901.8 28,198.3 25,912.1 2.286.2 |59.246.5 | 50.739.1 8.507.4 14,734.1 | 28.099.3 6.731.4 789.5 1.994.7 2.527.6 1958
6,401.6 1,911.5 32,812.8 30,075.6 2,737.2 | 69.829.4 | 60,237.4 9,592.0 16,176.2 ' 33,976.2 7,591.8 286.6 2,124.9 3.170.6 Nov. 1959
6,338, 1,862.4 33,131.5 30.317.0 2,814.5 | 70.859.3 | 61,140.6 9,718.7 16,380.0 | 34,707.2 7.680.3 897.1 2,168.2 3,037.4 ec,
6,338.5 1,862.4 33,483.8 30,649.9 2,833.9 |72,065.2 |62.324.3 9,740.9 16,446.8 | 35.450.7 7,723.1 909.1 2,208.3 3,118.2 | Dec.?
6,335.6 1,864.4 34,072.4 31.274.7 2.797.7 | 72,802.9  63.037.2 9.765.7 16,529.2 | 35,904.1%0)| 7,777.9%2) 898.3 2,205.5 3,086.2 Jan.®) 1960
6.345.3 1,867.8 34,642.0 31,879.5 2,762.5 | 73.676.2  63,777.8 9,898.4 16,622.5 | 36.366.3 7,864.5 898.6 2,212.2 3,127.7 | Feb,
6.343.4 1.871.1 35,348.8 32,395.2 2,953.6 [ 74.430.5 | 64,360.2 | 10.070.3 16,753.7 | 36,796.4®%)| 7,929.1 901.6 2,208.4 3.261.6 | Mar.
6,498.5%)| 1.873.3 35,821.7 32,731.1 3.090.6 | 75.552.3 | 65,278.8 | 10,273.5 16,922.6 |37,307.1 8,113.2 903.4 2,217.1 3,384.5 | April
6.499.3 1,876.0 36,127.7 33,074.6 3,053.1 |[76,539.5 | 66,156.4 | 10.383.1 17,018.6 | 37,895.4%)| 8,180.8 909.3 2,230.8 3,221.4 | Mav
6,469.0 1.863.0 37,644.4 34,384.0 3,260.4 | 77.252.5 | 66,776.9 | 10,475.6 17,116.3 | 38.358.3 8.238.1 918.4 2.248.3 3.253.4 | June
6,459.6 1,861.5 37,140.7 34,130.7 3,010.0 | 78,317.1 |67.791.6 | 10,525.% 17,299.6 |38,812.3 £,309.1 948.9 2,266.4 3,200.7 Tuly
6,453.0 1,863.4 37.264.5 34,227.1 3,037.4 | 79.359.7 | 68.685.3 | 10,674.4 17.393.4_ | 39,465.7 8,392.5 952.3 2.286.4 3,298.9 Aug.
6,453.0 1,866.2 38,785.6 35,551.1 3,234.5 |[80,211.2 |69,321.2 | 10,890.0 17,387.7%)| 39,984.9 8,328.5%0) 962.5 2,310.1 3,458.2 Sev
6,446.9 1,868.1 38,891.3 35,706.7 3,184,6 |81,259.1 |70,265.9 |10,993.2 17,555.2 | 40,556.7 8.372.7 967.1 2,324.1 3,342.3 Oct.
6,444.5 1,870.5 39,472.5 36,142.9 3,329.6 |£2,350.2 |71,252.1 | 11,098.1 17,687.7 | 41,094.3 8.463.2 961.1 2,354.9 3,583.4 Nov.
»e s » e .. H e s Y ven .o v ase e e e ‘e DEC.")
Commercial Banks
1.644.4 198.4 11,693.0 10.712.2 |  930.8 4.222.% 4.104.4 118.1 765.8 1,566.5 150.3 355.7 531.0 609.8 | Dec. 1956
1.610.4 200.% 12,849.3 11.758.3 1.091.0 4.620.9 4.469.0 151.9 838.6 1.846.4 237.2 439.3 574.6 628.1 Dec. 1957
1.614.6 197.9 13,8800 | 12,461.5 1.418.5 5.323.2 5.176.6 146.6 882.4 2.148.7 292.7 460.3 623.6 708.3 | Dec. 1958
1,611.1 191.2 16,599.3 | 14.717.0 1,882.3 6,210.1 6,062.5 147.6 939.1 2,564.5 347.9 532.3 675.0 900.7 ec., 1959
1,611.1 191.2 16,7001 | 14.816.4 1.883.7 6,318.9 6,171.1 147.8 946.1 2,652.7 347.9 §32.9 677.2 915 .4 Dec.®
1,619.5 191.0 19,003.5 | 17,018.4 1.985.1 6,840.0 66229 | 2171 973.2 2,747.2 383.5 568.6 696.1 995.1 Aug.2) 1960
1,619.9 191.2 19,966.9 17.882.7 | 2,084.2 6.882.6 6.666.0 216.6 976.2 2,759.5 387.8 576.3 700.4 1.066.8 | Sev.
1,619.3 191.5 20,0152 | 17,902.2 ! 2,113.0 6,947.4 6,734.1 213.3 975.8 2,793.7 399.0 574.9 703.0 947.2 | Oct.
1,618.4 191.5 20,288.6 | 18,072.6 | 2,216.0 6,996.6 6.777.7 218.9 971.1 2,815.4 403.2 | 568.8 708.6 1,134.3 Nov.
Big Banks ©) +)
841.9 51.3 6.291.4 5.688.7 |  602.7 10319 | 10105 21.4 168.6 | 2.1 | 0.8 127.3 2934 171.7 | Dec. 1956
824.0 53.1 6,695.6 6.018.9 |  676.7 9949 | 970.2 24.7 160.1 3.2 0.8 184.7 306.3 230.8 | Dec. 1957
838.5 §3.2 6.819.8 6,074.8 745.0 1.025.5 | 978.7 46.8 145.1 3.0 } 0.7 150.5 338.0 305.4 | Dec. 1958
835.0 52.4 8,295.2 7,220.3 1,074.9 1.145.2 1.095.6 | 49.6 129.0 22 | 0.7 163.8 352,0 226.1 | Dee. 1959
B45.5 53.2 9.,457.9 8,357.1 1.100.8 1,208.2 1,156.8 | 51.4 135.0 2.3 0.5 180.8 356.9 311.8 Aug.2)1960
845.5 53,2 10,049.7 ] 8,863.6 1,186.1 1,232.8 1.181.8 [ 51.0 131.8 2.3 | 0.5 184.4 357.4 345.1 | Sev.
845.3 53.3 10,043.8 . 8,802.5 1,241.3 1.232.9 1.185.2 47.7 129.5 2.1 0.5 185.1 356.3 256.6 | Oet
8452 53.3 1019577 | s.92711 1,268.6 124300 | 119278 | 50,2 124.4 1.9 0.5 176.6 358.7 315.3 ov.
State, Regional and Local Banks +)
689.6 138.6 3,881.6 3,552.5 329.1 2.930.8 | 2.840.9 29.9 436.9 1.512.9 139.1 130.5 | 1815 264.3 Dec. 1956
675.7 139.2 4,382.6 4,028.6 354.0 3.377.7 3.256.9 120.8 494.9 1.787.3 180.0 144.4 197.0 230.2 | Dec. 1957
669.3 136.6 5.099.2 4.502.3 595.9 4.019.3 3,926.6 91.7 524.7 2,063.1 218.9 171.5 208.8 2349 | Dec. 1958
673.6 131.0 6,106.9 5.407.5 699.4 4,747.0 4,653.7 93.3 585.0 2,469.9 258.6 189.0 239.6 498.4 | Deec. 1959
673.5 130.0 7.052.0 6,270.1 781.9 5,277.6 5.116.4 161.2 587.8 2.633.8 277.6 198.1 250.7 464.6 Aug.?) 1960
674.2 130.1 7.336.0 6,539.8 796.2 5,289.4 5.127.8 161.6 593.2 2,643.6 280.7 201.5 252.8 478.5 2D,
673.8 1303 | 7.363.2 6.581.7 781.5 5,353,5 5,192.3 161.2 598.0 2,677.0 291.7 200.5 254.8 451.4 Oct,
673.2 130.4 |  7,398.8 6,574.3 824.5 5,390.5 5,226.2 164.3 598.7 2.696.7 294.2 204.2 256.3 582.1 Nov.
Private Bankers +)
62.6 8.2 | 1.285.3 1.236.9 | 48.4 176.3 | 1738 2.8 120.7 121 19 77.0 50.6 | 1152 | Dec. 1956
60.9 7.9 1.468.2 1.409.3 | 58.0 170.3 167.9 2.4 128.9 12.7 4.0 84.5 53.5 104.9 | Dec. 1957
59.6 7.8 1.552.5 14877 | 64.8 163.2 160.1 3.1 139.1 31.3 4.8 96.1 59.4 111.5 | Dec. 1958
§7.2 7.5 1.785.0 1.687.2 97.8 194.2 191.5 2.7 135.5 30.4 5.5 118.2 66.6 109.3 Dec. 1959
56.1 7.5 2,018.2 1,926.8 91.4 213.8 211.2 2.5 149.7 39.4 6.6 128.8 69.9 145.6 Aug.2")1960
56.0 7.6 2.081.5 1.991.7 89.8 218.2 216.1 2.1 149.2 40.4 | 6.8 129.5 71.2 155.7 | Sep.
56.0 7.6 2,095.4 ,  2,015.1 80.3 219.1 216.7 2.4 145.9 40.7 6.5 130.9 72.8 160.2 | Oct
5538 7.5 21671 | 20566 110.5 2191 2167 | 24 144.7 413 | 73 1310 | 735 1672 ov
Specialised Commercial Banks +)
50.3 0.3 2347 | 234.1 | 0.6 $3.5 79.5 4.0 39.6 39.4 | 8.5 209 | 15.5 §8.1 | Dec. 1956
49.8 0.3 302.9 301.5 1.4 78.0 74.0 4.0 54.7 43.2 52.4 25.7 17.8 61.2 Dec, 1957
47.2 0.3 403.5 396.7 11.4 115.2 111.2 4.0 73.5 51.3 68.3 42.2 17.4 56.5 | Dec. 1958
45.3 03 412.2 402.0 10.2 123.7 121.7 2.0 29.6 62.0 83.1 61.3 16.8 66,9 | Dec. 1959
44.4 0.3 475.4 464.4 11.0 140.4 138.4 2.0 100.7 71.7 98.8 60.9 18.6 73.1 Aug.*)1960
44.2 0.3 499.7 487.6 12.1 142.2 140.3 1.9 102.0 73.2 99.8 60.9 19.0 87.5 | Sev.
44.2 0.3 512.8 502.9 9.9 141.9 139.9 2.0 102.4 73.9 100.3 58,4 19.1 79.0 | Oct
442 03 | 527.0 5126 | 12.4 144.0 1420 | 2.0 1033 755 1 1012 57.0 191 | 607 | Nov

of the Federal Republic including the Saarland and Berlin (West). Cf. “Statistisches Handbuch der Bank deutscher Lander 1948——1954“, observations on methods employed in Part IIl. —
of institutions, alterations are explained by separate notes. — 3) Cash (West German and foreign notes and coins), and balances at Deutsche Bundesbank which from December 1959
cluding balances at Deutsche Bundesbank deriving from settlement of foreign payments. — ) For detailed breakdown see Table IIT A 2. — %) After deduction of equalisation
Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952, and Art. 19 of the Law concerning Old Savings, dated 14 July 1953. As from
1953%. — ) Excluding agricultural credit cooperatives. — #) Including unpaid capital, own shares, etc. From September 1952 to_October 1953 also including covering claims according
claims according to Art. 19 of the Law concerning Old Savings. — 1) Increase due to extension to all instalment credit institutions of the obligation to render returns (September
obligation to render returns. — 12) Decrease due to alteration of the agricultural credit cooperatives' obligation to render returns. Whereas up to end-December 1954 those agricultural
in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — 1) Statistical decrease of about DM 567 million due to elimination of loans on a trust
Bank AG (May 1957). — 1) Decrease owing to re-centralisation of Commerzbank AG (November 1958). — 17) Decrease due to merging of the Gemeinwirtschaftsbanken in Bank féir
wirtschaft AG, Frankfurt/M. (December 1958). — M) The private bankers’ institutions newly included (January 1956) in the statistics have an aggregate balance-sheet total of roughly
and, secondly, the figures including the Saarland — where possible and necessary also in the case of the individual banking groups, — 1) Increase of about DM 80 million due to
taking over of equalisation claims for about DM 150 million under the order-financing programme on behalf of Berlin, — ) Including increase of about DM 34 million due to
sidiaries. — +) Sub-group of “Commercial Banks". — P) Provisional.
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1. Interim Statements

Liabilities in millions
1 i |
: E ‘I Deposits Borrowed funds N
! Deposits by non-banks 3) Inter-bank deposits L] l i‘?C]“d‘“FL - I
| | e . e
! rt-te: .
Number i ! ‘ bsc?ror owinrgl:l i Credits
End of of || Towl || ‘ ‘ FOWIES 1 availed
year reporting | gfl ‘ i | T T I of by
or institu- iabili- l ' customers
: : ; . ; ; ncluding : 5
month tions | ties i Total Total Sight Time Savings | 1.1 Sight Time Toral It luding |  with
n ; ota deposits | deposits | deposits ot deposits | deposits © from foreign
. | Total | credit | credit
i : i i ! iuftitu- institu-
! | | : tions | tions
i : | Ch 5
: \ \ |
All Banking Groups?)
]
1949 3,5 | . 15.252.01) | 13,7500 ] 6.573.9 | 2.108.8 | 3.076.4 | 14e3.1 | 12053 | 267.8 1.492.3 302.8 A
1950 3,621%) | 35,515.5 19,897.5™) | 17,981.61)! 9.657.6 4.213.3 4.110.7 1.915.9 | 1,318.3 | 597.6 2.160.2 1,884.3 1,735.8 5.5
1951 3,795%) | 45,377.1 25,450.1 22,532.9 11,601.5 5.843.7 £.087.7 2,917.2 1,781.0 1.136.2 2,262.2 1,767.9 1,500.3 6.3
1952 3.782 : 59.010.7 32,956.7 28,084.9 12,446.1 8.057.5 7.581.3 4,871.8 2,248.3 | 2,623.5 2.728.6 2,018.6 1,702.6 15.8
1953 3.781 i 74.701.0 41.868.6 35.336.3 13.521.4 10.268.4 11.546.5 6.532.3 3,036.9 | 3.495.4 3.265.2 2.187.7 1.882.1 76.3
1954 3,787 95.760.3 52.401.4 43,333.% 15.991.7 10.117.2 17.224.6 9.067.9 3,835.8 | §.232.1 3.436.1 I 2.199.6 2.058.7 301.8
1955 3,631%) | 113.791.0 589933 | 49.297.8 |17.769.0 | 10,1553 |21.373.5 | 9.695.5 | 43742 | 5.321.3 3.815.8  2.691.6 | 24206 | 3450
1956 3.658 130,289.7'9) 66.846.2 55.679.3 19.378.3 12.025.4 24.275.6 11.166.9 5,254.8  §.912.1 4,677.3 i 03,1153 | 2.743.6 | 580.7
1957 3,658 , 154,714.8 $2.800.0  66.768.8 | 21.795.3 | 15.585.2 |29.388.3 | 16.031.2 7,028.2 | 9.003.0 | 5.082.9 | 313418 = 2iases 791.6 |
19528 3,663 177,289.1 97,300.4 78,054.9 25.305.1 16,647.6 36.102.2 19,245.5 7,752.1 111,493.4 4.433.4 | 2.844.5 | 2,444.5 416.3
1959 Nov. 3.678 1 202.027.6 110,196.7 £8,746.4 27,641.2 18,197.0 42,908.2 21.450.3 7.739.2 13.711.1 4,640.0 2.545.1 2.080.5 l 186.5
ec. 3,678 204,052.9 111,888.1 91.171.7 | 28.457.4 | 18.445.9 | 44,268.4 | 20,716.4 8,609.7 |12.106.7 4,869.0 2,831.3 2.356.8 | 183.8
Dec2®) | 3,749 . 207,425.4 113,970.0 92,826.6 29,075.6 18,712.4 45,038.6 21,143.4 8,761.1 12.382.3 4,920.1 2,867.4 2,392.3 | 186.7 |
1960 Jan.??) 3.757 : 206,410.4 | 112,748.2 92,613.5 27.327.2 19.461.0 45,825.3 20,134.7 8,004.4 12,130.3 | 4.917.0 2,765.9 2,242.3 . 2139
Feb. 3,766 1 209.711.4 | 115.135.0 94,083.7 27,557.6 19.898.8 46,627.3 21,051.3 8.,412.2 12,639.1 | 5,049.0 ' 2.907.8 2,402.4 ! 230.5
Mar. 3,770 | 210,633.8 i 114,828.8 94,172.8 27,622.9 19.373.4 47,176.5 20,656.0 8.516.0 12.140.0 5,018.9 2.926.6 2,447.3 294.4
Avpril 3,774 ! 213,880.9 | 116.663.2 95,197.8 27.859.4 19.651.9 47.686.5 21.465.4 8,738.2 12,727.2 5,511.3 3.099.3 ‘ 2,609.0 i 317.7 |
May 3,777 i 216,823.5 i 118,645.9 96.777.0 28,658.2 19,928.3 48,190.5 21,868.9 8.434.6 ‘IT.‘B‘I.B 5,606.2 3,123.2 2.615.8 373.9 |
Tune 3,779 217,562.3 117,626.0 96.271.7 28,501.2 19.214.7 48,555.8 21.354.3 9,006.9 112,347.4 5,998.4 3,505.0 ‘ 2.977.9 ’ 445.2
Tuly 3,781 219.459.6 118.232.2 96,825.3 28,285.6 19.508.6 49,031.1 21,406.9 8.564.1 12,842.8 5,933.1 3,402.1 ‘ 2.820.0 507.4
Aug. 3.784 223,402.1 121,105.7 98.236.4 28.777.8 19,836.7 49,621.9 22,869.3 £.887.5 13,981.8 5.928.3 3.318.5 2,788.5 | 559.3
Sep. 3,783 223,785,9%) 119,931.1 97.740.0 . 28,2419 19.427.7 £0,070.4 22.191.1 8.889.9 13,301.2 6,222.4 3,521.5 : 2.985.0 §57.6
Qct. 3,792 226,156.2 121,429.3 99,581.1 ‘ 28,979.3 19.812.7 50,789.1 21,848.2 8,245.8 13,602.4 6,115.5 3,470.1 2,923.3 | 510.3
Nov. 3,793 229,371.0 123,370.2 100,582.0 ‘ 29,477.6 19,942.8 51.,161.6 22,788.2 9,208.9 13.579.3 6,449.2 3,855.8 ‘ 3,329.4 | 458.4
Dec.?) e oo v 1104,028.7 31,221.7 19.693.5 53,113.5 «on R e PR i e | e | “ve
Commercial Banks
il B 1
1956 Dec. 349 ‘ 37,038.8 ‘ 26,329.5 20.,885.5 9.366.6 7,737.1 3.781.8 5.444.0 2.652.9 2.791.1 1,396.2 1.094.7 1.011.7 ! 539.1
1957 Dec. 3391 42,9509 1 31.206.4  25.098.3 |10.510.0 9.973.3 | 4.615.0 6.108.1 3.259.1 3.849.0 1,531.8 1,232.9 1.181.0 [ 7538
1958 Dec. 328"]} 47,636.2 35,131.2 i 28,842.5 | 12.281.0 10.863.1 5.698.4 6.288.7 2,467.0 2.821.7 1,259.3 £92.0 797.1 409.6
1959 Dec.w 328 54,929.4 40,716.2 | 33,257.6 13.913.6 12.202.1 7,141.9 7.458.6 4,126.7 3,331.9 1.367.0 642.8 “ 597.6 | 183.4
Dec.??) 335 55,588.1 ! 41,158.3 33,652.3 14,158.7 12,290.1 7,203.5 7.506.0 4,163.0 3,343.0 1,387.6 648.7 603.5 | 1663
1960 Aug.) 338 57,855.3 41.012.0 33,196.9 . 12,674.0 | 12.627.1 7,895.8 7.815.1 3.240.2 | 3.974.9 | 1.845.9 1.069.6 1,025.7 { 558.4
ep 338 58,029.0 40,847.9 32,751.2 © 12,425.5 | 12,389.0 7.936.7 8,096.7 42843 @ 1.812.4 | 1.913.2 11214 | 1.078.0 554.5
Oct. 339 58,806.8 ‘l 41,401.4 33,874.5 ; 12,980.4 12.,839.8 8,054.3 7,526.9 3,699.4 ' 3,827.5 | 1,924.6 1.132.2 | 1,080.1  506.6
Nov. 338 59,379.5 | 41,838.6 33,8627 112,993.4 12,738.0 8,131.3 | 7,975.9 4,069.5 = 3,906.4 | 2.033.6 1,283.1 | 1,244.0 | 455.2
Big Banks ©) +) !
‘!
1956 Dec. 124 18,103.7 !‘ 14,757.0 ! 11,774.3 5,519.5 \ 4,200.3 2.054.5 1.982.7 1.568.1 : 1.414.6 497.7 1 115.9 ’ 401.4 ) 239.5
1957 Dec. 817y 21,035.0 || 17,479.8 14,334.8 6,211.4 5,618.7 1.504.7 3.145.0 1.993.8 | 1.151.2 487.8 ! 434.3 | 422.3 388.9
1958 Dec. 6% i 22.705.7 | 19,115.2 16,2115 7,077.8 1 6,005.6 3.128.1 2,901.7 21274 | 7763 261.2 156.5 | 140.8 ' 1195
1959 Dec. 6 } 26,078.5 | 22,475.7 !19,088.7 8,155.0 6,805.1 4.128.6 3,387.0 2,436.7 | 950.3 111.2 ! 835 ‘ 53.1 i 47.2
1960 Aug.?? 6 | 26,8043 I 22,120.9 18.683.4 7.317.6 ‘ 6,816.4 4,549.4 3,446.5 2.074.7 | 1.371.8 214.0 ; 183.0 ‘ 182.6 144.7
Sep 6 i 26,861.5 21.961.8 18,370.4 7,174.1 | 6,626.8 4.569.5 3,591.4 32501 | 13323 245.0 | 218.8 | 2183 1 172.8
Qet. 6 27.046.1 22,288.9 19.102.5 ¢ 7.578.3 i 6,876.0 4,648.2 3,186.4 1.866.4 | 1.320.0 181.6 1 159.0 158.6 ‘ 138.1
Nov [ ‘ 27,282.4 22,542.2 19,081.5 | 7,616.2 i 6,777.8 \ 4,687.5 3.460.7 ‘ 2,211.3 | 1,249.4 172.1 i 146.0 145.6 94.5
i : | ! | i
State, Regional and Local Banks *)
1956 Dec. L] . 14,720.5 ‘ 9.,154.8 7.195.7 ‘ 2.902.5 2.,803.8 1.489.4 1.959.1 827.5 ‘ 1.131.6 430.3 : 272.8 211.1 ! 92.9 ‘
1957 Dec. 85 17,004.8 ‘ 10.829.8 4.469.8 3.231.7 3.416.1 1.822.0 2.360.0 1,008.7 | 1,351.3 519.6 i 339.3 307.2 13%.6
1958 Dec. 79"?} 19,349.0 12,555.1 10.037.0 l 3.979.5 3.842.4 2.215.1 2.518.1 999.8 1,518.3 471.1 | 309.4 239.7 74.6
1959 Dec. 79 22,275.0 | 13,951.9 11,044.4 4.,328.7 4,140.0 2.575.7 2,907.5 | 1,270.2 | 1.637.3 777.4 1 237.7 206.7 20.7
1960 Aug.*? 86 24.005.0 | 14.563.8 11,280.4 ] 4.048.2 4.390.6 2.841.6 3.283.4 | 1.378.8 ‘ 1.904.6 911.1 304.2 273.6 148.2
Sep. 86 24,042.7 ‘ 14,490.7 11.201.4 | 3.994.1 4,347.8 2,859.5 3,289.3 | 1.530.6 | 1.758.7 927.0 300.8 271.7 1 13541
Oct. 87 24,564.1 { 14.691.2 11,464.3 4,092.6 4,480.1 2.891.6 3,226.9 1.439.8 1.787.1 1,002.4 381.4 348.5 | 130.4
Nov, 87 24,807.4 \‘ 14,806.8 11,506.9 | 4.076.7 4,512.7 2,917.5 3,299.9 1.437.3 1,862.6 1,121.3 543.3 521.3 | 115.0
i ! ;
Private Bankers *)
' w ! i : !
1956 Dec. 222191 3,342.3 I 2.126.5 i 1,691 835.5 626.2 229.4 435.4 ! 229.4 ‘ 206.0 | 227.1 i 315.3 310.4 171.8
1957 Dec. 217 ; 3,898.2 2.545.% 1.996.1 953.5 765.1 277.5 549.4 239.5 309.¢ 395.4 i 376.4 370.% 200.8
1958 Dec. 212 4,263.7 2,895.7 2.209.2 1,051.5 817.5 340.2 686.5 307.7 i 378.8 33B.4 | 346.9 341.3 191.3
1959 Dec. 210 ‘ 5,006.2 3,548.0 2.628.8 | 1,223.8 985.6 419.4 919.2 i 383.0 536.2 355.0 ‘ 300.0 293.7 | 109.9
1960 Aug.??) 210 N 5,396.0 |,  3.632.7 2.768.6 \ 1,145.5 1.138.1 485.0 864.1 328.8 535.3 515.9 459.5 456.8 | 213.5
Sev. 210 5,472.9 || 3.678.0 2.722.8 1.097.3 1,137.5 488.0 955.2 409.4 545.8 545.0 | 4853 483.3 | 206.0
QCt. 210 . §,519.7 3,699.1 2.831.8 1,147 .4 1,189.5 494.9 867.3 332.4 | 534.9 535.3 | 473.7 471.2 1 196.7
Nov. 209 . 5,600.9 3,783.5 2,822.4 1,145.5 1,171.7 505.2 961.1 363.8 | 597.3 527.0 | 467.9 465.2 1 211.2
i i i i
Specialised Commercial Banks +)
. . . . | \
1956 Dec. 29 872.3 | 291.2 224.4 109.1 106.8 | 8.5 66.8 ! 27.9 318.9 141.1 | 90.7 £8.8 | 34.9
1957 Dec. 29 “‘ 1.012.9 i 351.3 297.6 113.4 173.4 10.8 53.7 17.1 ‘ 38.6 129.0 ! 82.9 20.7 24.5
1958 Dec. 31 } 1,317.8 ‘ 565.2 384.8 172.2 197.6 i5.0 180.4 l 32.1 144.3 138.6 “ 79.2 75.3 24.2
1959 Dec. 33 “ 1.569.7 740.6 495.7 206.1 2714 18.2 244.9 ‘ 36.8 | 208.1 ‘ 123.4 51.7 44.1 5.6
1960 Aug.®) % | 16500 | 685.6 464.5 162.7 2020 | 198 221.1 579 | 1632 | 2089 | 1230 12e | 50
Sep. 36 1.651.9 717.3 456.5 160.0 276.9 19.6 260.8 85.2 ! 175.6 ! 196.2 ; 116.5 104.7 40.9
Qct. 36 l 1,676.9 722.2 475.9 162.1 294.2 | 19.6 246.3 60.8 | 185.5 | 205.3 i 118.1 101.9 " 41.4
Nov. 36 | 1,688.8 706.1 451.9 155.0 275.8 ‘ 21.1 254.2 \ 57.1 197.1 \ 213.2 i 125.9 111.9 i 34.5
' | ! i i i
;) FigurES'printed in italjcs are only of limited comparability. — t) The statistics cover about 9¢ per cent of the aggregate balance-sheet total of all credit institutions in the area
} Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable
total amount of funds_ borrﬂowed by agricultural credit cooperatives (until end-June 1958, also those borrowed by instalment credit institutions), for which a breakdown is not yet
to be included in the item _Sl'\ort-term borrowings®. — %) Documentary credits, cash advances. Only new transactions entered into since Currency Reform. — %) As from July 1958
justment of values which, since thgn, has been entered by all institutions on the liabilities side; previously it was also possible to deduct it from the assets. — ¥) Partial amounts
sold to Deutsche Bu.ndesbank with h.ability of repurchase. — Differences in the totals from the figures for Central Bank lendings to credit institutions as shown in Table Il A 3 are
earmarked for specific purposes, which have not yet been passed on, monies taken for more than six months, long-term borrowings and loans on a trust basis. — ¥) Excluding agri-
bloclfed account and pre-capitulation account, of. "Statistisches Handbuch der Bank deutscher Linder 1948—1954", — %) Increase due to extension to all instalment credit institutions
c]ud{ng DM 249.7 million of .deposns, not yet released, on pre-capitulation account at credit institutions in Berlin. — 1) Increase due to re-defining, in October 1951, of the obliga-
credit co_operat;;/es were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included
trust basis. — ') Decrease owing to re_—cenn’alisation of Deutsche Bank AG and Dresdner Bank AG (May 1957). — 18) Decrease owing to re-centralisation of Commerzbank AG
crease due to merging of the Gemequntschaftsbanken in Bank fiir Gemeinwirtschaft AG, Frankfurt/M. — ) Decrease due to recentralisation of Commerzbank AG (November 1958)
figures weregslmked together by showing for. December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and
reasons. — %) Decrease of about DM 161 million due to statistical reasons. — ®) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. —
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. Credit Iustitutions
B. Interims Statements

ot the Credit Institutions”) (cont’d)

of DM Liabilities
Origin of funds borrowed
Other for longer periods *) 1)
. reserves, :
Capita amounts
Own d Loans - funds placed to Lia- Own Er:::;:e- Re";zl'"e Recon-
accept- Bonds taken up Loans including | reserve Other bility draw- liabili- | Deutsche | ST End of
ances n for long ona Teserves for Liabili- on ings ties on | Bundes- tion Business year
in circu- periods trust (Art. 11, | specific tes guaran- in redis- bank Loan Credit Public and or
circu- latﬂien (4 years basis German | labili- tees, cireu- | o ced credit Corpo- institu- authori- rivate month
lation ) and over) Banking | ties, ad- sete. lation bills ¥ 1) ration tions fies cli( stom.
B Law) justment . and ers
of values Berliner
) ! Industrie-
bank AG
| \
AllBanking Groups?
1.864.7 | 1,230.1 7116 394.3 s30.7 | - . P1a4s7 | 13y 0| 22147 . . . b L. 1949
1,851.7 1,809.9 5.152.7 728.7 1.148.4  1,019.5 1,746.9W) || 1.407.3 142.1 3,493.7 5.057.6 1,531.3 1,299.2 3,243.1 153.5 1950
1,174.7 2,537.7 7,743.3 1,291.5 1,509.0 1,532.7 1.875.9 1,921.1 87.7 5,258.0 5.70%.3 2,077.7 1,777.3 5,416.9 294.3 1951
715.8 3.361.9 10,869.6 2,327.9 2,049.4 "1,838.2 2,162.6 2,575.7 96.2 5.283.4 4.149.7 2.415.8 2,451.6 7,969.5 | 1,144.3 1952
542.9 5,024.8 13,570.5 3.329.9 2.623.5 2.116.6 2.359.1 3,337.8 5.2 4,266.0 3.388.9 2,7%9.5 3,309.5 9,912.2 2,055.6 1953
478.8 8.698.3 15.767.0 6.656.9 3.055.2 2.471.2 2.895.4 || 4,402.7 70.2 4.585.6 3,371.9 2.990.2 4,660.9 13.732.1 2,231.0 1954
582.3 | 11.,755.4 18,584.0 9.749.8 3.806.1 2.873.4 3.630.9 £.380.6 £0.3 6.120.2 4.759.1 3.027.2 6.230.1 17.866.8 2:327.1 1955
453.4 [ 13.498.0 |20,676.6 |12,294.7'%) 4,572.7 | 3.340.0 | 3,930.8 5.845.3 61.5 | 4.574.1 | 3.257.7 | 3,140.6 7,034.8 | 21,658.71%)| 2.634.2 1956
340.9 | 15.629.3 23,137.2 | 13.764.9 5.732.9 3.596.4 4,630.3 6.745.5 $0.9 3,691.0 1.808.6 3.244.0 $.778.9 23,9780 2.611.1 1957
267.0 | 19.983.6 24,970.1 14,734.1 6.813.6 3.849.5 j.937.4 7.473.9 127.4 2.630.4 1,127.5 3,233.5 10,172.3 25.073.4 2,521.1 1958
424.3 | 25,507.6 |[26.257.4 16,176.2 8.088.9 4.149.4 6.587.1 8.090.8 194.8 2.565.3 1.548.6 3.084.2 12.011.5 26.581.3 2.543.6 Nov. 1959
536.7 | 25.890.7 26,224.7 16,380.0 8,168.1 4,169.8 5,925.8 7.928.9 232.1 2,274.3 1.418.1 3,084.9 12,050.0 26,711.5 2,483.8 Deec.
536.8 § 26,116.7 26.896.4 16,446.8 8,256.7 4,220.0 6,061.9 8.050.7 237.% 2,348.5 1,446.9 3,218.2 . 12,094.3 27.269.9 2,497.2 [Dec.?)
484.3 ' 26,512.9 26,580.4 16,529.2 8,356.2 4.432.3 5,849.9 §,068.8 | 237.4 2,791.7 1.777.8 3.203.7 | 12,135.1 27.102.3 2,503.5 |Jan.®) 1960
443.9 | 26,813.3 26.958.2 16,622.5 8,486.9 4,631.2 | 5,571.4 8,070.2 243.4 2,586.5 1,596.6 3,252.3 | 12,281.8 27.350.2 2,520.6 Feb.
482.5 ‘ 27,185.5 127.096.6 16,753.7 8.670.6 = 4,752.9 5,844.3 .8.222.9 258.1 3.632.7 2,285.4 3,309.9 :12,459.3 27,366.4 2,490.4 Mar,
447.6 | 27,459.6 27,553.3 16,922.6 8.887.4 ‘ 4,742.0 5.693.9 || 8,153.3 283.9 2,652.3 1.362.3 3,365.0 | 12,781.6 27,871.6 2.543.3 Avril
413.5 |27.693.2 :27,857.1 |17,018.6 6.026.9 | 4.740.2 | 5.821.9 | 8,290.1 | 290.0 | 2.825.8 | 1,480.0 | 3.414.4 |12.911.5 |28,143.4 2,566.5 | Mav
402.3 | 27,825.0 |27,831.5 |17.,116.3 9,159.3 4,728.2 ' 6,875.3 ] 8,266.9 | 293.6 3,326.2 | 1,939.7 | 3.424.5 | 12,826.3®%)]28,271.5%)| 2.599.6 |June
424.0 | 28,298.4 28,249.2 117,299.6 9,236.9 4,723.7 7,062.5 1 8,134.,5 302.5 3,189.7 1,884.1 3,449.6 13,045.1 28,566.7 2.689.7 July
409.6 | 28,699.3 | 28,657.2 |17,393.4 9,306.5 | 4.698.0 | 7,204.1 §,280.0 | 306.0 | 2.730.7 | 1.461.8 | 3.488.1 |13.268.0 | 28,826.8 2,748.6 |Aug.
426.4 | 28,918.1 | 28,946.5 17,387.7%) 9.365.5 | 4.692.5 | 7,895.7 | 8.609.1 | 314.6 3,882.17)| 2.526.6 | 3.530.1 | 13.424.8 |28,959.6%)| 2.790.1 | Sep.
417.6 | 29,244.6 | 29,241.5 |17,555.2 9,409.1 | 4.685.2 | 8,058.2 | 8,751.0 | 322.0 3,042.9 | 1,666.2 | 3,568.4 |13,597.9 |29,138.7 2,796.8 | Qct.
536.9 | 29,451.6 | 29,508.0 l 17,687.7 9,450.9 l 4663.7 | 82528 | 8,721.7 | 324.0 | 3,488.1 | 2,172.6 | 3.625.8 | 13,6717 | 29,313.2 2,841.4 | Nov.
> en 29,627.2 .« .. e .. EEC I . ee .o Y. . . .. | “ee PRl Dec.m)
Commercial Banks
320.1 1.666.1 ‘ 2.507.4 765.8 1.689.1 1.165.2 ! 1.191.4 ‘ 3.384.7 15.4 2.331.7 2,135.9 1.011.6 1.163.3 834.7 £67.2 {Dec. 1956
282.6 1.873.8 2.719.2 838.5 1,933.9 1.198.0 1.366.6 4.126.2 28.2 1.560.1 1.329.2 949.7 1.323.7 1.052.4 533.6 |Dec. 1957
224.9 2,216.9 2:913.6 882.4 2,265.6 1.246.3 1.496.0 _4,757.7 25.8 1.082.2 897.8 911.7 1,566.9 1,068.6 618.0 |Dec. 1958
327.7 2,733.1 3,033.3 939.1 2,710.0 1.269.2 1.833.8 5,139.4 7.4 1,131.2 937.3 818.2 1,917.4 1,326.5 636.7 Dec. 1959
327.8 2.733.1 3.132.5 i 946.1 2.733.6 1.283.4 1.885.7 5,189.6 32.8 1-162.ﬂ 952.1 919.2 1.928.9 1,326.8 644.9 |Dec.®2)
210.7 | 2.967.3 3,480.3 973.2 3.099.5 1.478.3 | 2.788.1 5,390.7 27.7 1.367.5 955.9 | 1.037.1 1.999.4 1,506.1 689.0 | Aug.22)1960
226.9 | 3.000.1 3,516.5 | 976.2 3,112.7 | 1.480.7 | 2.,954.8 5,613.0 30.6 | 2,196.2 | 1,686.0 { 1,060.9 2,010.4 1,509.4 705.9 | Sep.
217.2 © 3.083.2 3,540.4 | 975.8 3,116.1 1.483.9 3,064.2 5,731.0 28.5 1,520.9 1,014.7 1,073.3 2,040.4 1,486.8 709.6 | Oct
2415 32,1026 | 3,606.2 | 971.1 3,117.8 1,476.6 | 2,991.5 |l 5,694.6 25,2 1,964.7 | 1,471.2 | 1.,109.1 1,987.1 1,492.3 740.8 | Nov
Big Banks ©)+)
| .
33.7 — 861.7 | 168.6 738.6 593.4 453.0 2,004.1 0.1 T 919.7 9612.2 636.7 342.6 771 56.1 Dec. 1956
14.8 _— 815.7 160.1 860.0 574.3 642.5 2.633.2 —_— 516.6 5§57.5 564.3 324.6 75.0 65.8 |Dec. 1957
25.5 1 — 808.6 145.1 1,037.5 579.0 733.6 2,926.1 _ 234.3 339.1 557.8 346.4 77.9 76.4 [Dec. 1958
66.2 — 785.3 | 129.0 1,184.5 ‘ 572.2 754.4 3,100.5 - 283.9 373.7 481.5 336.1 96.0 58.7 Dec. 1959
59.6 l —_ 866.2 135.0 1,346.5 670.9 | 1,382.2 3,214.6 — 3472 361.6 528.4 331.3 99.5 73.0 | Aug.2®)1960
64,5 | — 871.0 131.8 1,346.5 671.1 | 1,569.8 3,344.6 _ 774.8 747.1 540.2 318.7 100.2 69.9 |Sep.
57.4 | — 872.8 129.5 1,346.5 670.3 | 1.499.1 3,415.8 — 339.1 319.6 541.6 314.7 99.4 | 69.2 |Oct.
471 — 895.0 124.4 1,346.5 665.6 | 1,489.5 3,322.6 —_— 629.6 621.3 564.7 311.2 100.9 i 68.7 | Nov.
! .
State, Regional and Local Banks +)
145.9 1,657.9 1,411.5 436.9 572.8 412.7 497.7 $32.1 2.3 644.5 633.4 3204 I 608.5 722.3 356.0 |Dec. 1956
119.2 1,865.3 1,660.4 494.9 633.2 456.3 426.1 934.8 2.4 370.0 379.3 336.9 723.9 926.5 349.5 Dec. 1957
100.2 | 2,215.9 | 1,804.5 524.7 733.4 496.1 448.0 |/1.202.5 1.2 245.1 274.4 315.9 852.4 947.9 375.7 |Dec. 1958
123.9 © 2,733.1 1,924.6 585.0 965.9 513.4 699.8 1,336.5 2.2 279.2 254.4 304.9 1,178.0 1.183.4 384.5 Dec. 1959
52.7 | 2.967.3 2,252.7 587.8 1.126.7 602.0 940.9 1 1,438.1 3.5 400.4 298.6 459.8 1,242.3 1,340.6 405.8 | Aug.?)1960
! 64.4 | 3.000.1 2,279.3 593.2 1.136.4 600.3 951.3 11,508.1 2.3 673.6 562.1 469.4 1,265.9 1,340.7 423.9 |Sep.
! 56.6 1 3,083.2 | 2.293.9 598.0 1,139.1 602.1 | 1.097.6 |[11,528.4 | 1.5 478.1 355.2 476.5 1,296.6 1.315.4 | 425.5 |[Oct
77.8 | 3,102.6 | 2,334.8 598.7 1,143.1 59973 | 1,022.5 ||1.573.8 | 1.5 | 578.2 465.5 487.4 1,250.7 1,317.1 I 457.5 | Nov
i I
Private Bankers +)
125.4 -— ” 122.0 120.7 239.7 136.2 144.7 455.7 4.6 594.3 449.9 46.8 149.4 17.5 41,1 |Dec. 1956
125.1 —_ | 1292 128.9 278.6 138.5 157.0 476.3 5.8 §19.0 325.1 40.7 177.2 15.2 44.8 |Dee. 1957
B2.6 —_ i 128.9 139.1 318.2 136.9 173.9 524.2 8.1 496.0 231.3 31.1 214.2 15.3 49,5 |Dec. 1958
116.5 _ 150.2 135.5 375.8 145.4 179.8 542.6 11.7 454.9 259.2 26.8 231.6 4.2 78.3 Dec. 1959
84.7 —_ 169.3 149.7 427.5 162.4 253.8 575.2 10.2 391.7 216.3 44.2 242.2 3.7 85.6 |Aug.22)1960
82.5 —_ 172.7 149.2 428.1 166.1 251.3 596.3 11.0 498.7 285.3 46.9 244.4 4.1 86.5 |Sev.
B5.5 Ead 176.3 145.9 429.3 167.8 280.5 625.1 12.7 463.1 238.7 50.7 242.6 4.2 86.5 Qct
91.7 - 176.4 144.7 429.6 167.9 280.1 635.7 12.3 5351 296.3 52,5 238.7 41 85.1 | Nov
Specialised Commercial Banks +)
23.1 8.2 112.2 39.6 138.0 22.9 96.0 42.8 7.9 173.2 90.4 7.7 62.8 17.8 114.0 {Dec. 1956
23.5 8.5 113.9 54.7 162.1 28.9 141.0 81.9 20.0 154.5 67.3 7.8 98.1 35.7 73.2 |Dec. 1957
16.6 1.0 171.6 73.5 176.5 343 | 1405 104.9 | 16.5 106.8 53.0 6.9 153.9 27.5 116.4 [Dec. 1958
21.1 _— 173.2 89.6 183.3 38.2 199.8 159.8 13.5 113.2 50.0 5.0 171.7 42.9 115.1 Dec. 1959
13.7 —_ 192.1 100.7 198.8 . ! 43.0 211.2 162.8 14.0 228.2 79.4 4.6 183.6 62.3 124.6 | Aug.®)1960
15.5 193.5 102.0 201.7 43.3 182.4 164.0 17.3 249.1 01.5 4.4 181.4 64.4 125.6 |Sep.
17.7 -_— 197.4 102.4 201.2 43.7 187.0 161.7 14.3 240.6 101.2 4.5 186.4 67.8 128.5 Qct.
24.9 —_— 200.0 103.3 198.6 43.3 199.4 162.5 . 11.4 221.8 88.1 4.5 186.5 70.2 129.5 Nov.
of the Federsl Republic including the Saarland and Berlin (West), Cf. “Statistisches Handbuch der Bank deutscher Lander 19481954, observations on methods employed in Part Il —
number of institutions, alterations are explained by separate motes. — %) For detailed breakdown see Tables IIl A7 and Ill A8, — ¢ Under “All Banking Groups®, including the
available; as from July 1958 funds borrowed by instalment credit institutions are ascertained according to their origin, but not according to their maturity, and therefore continue
the commitments under bonds sold in advance are uniformly combined, in the balance-sheet statistics, with “bonds in cireulation®. — 7) As from February 1952, including global ad-
of the items “Borrowed funds®, “Own acceptances in circulation®, *Own drawings.in circulation”, “Endorsement liabilities on rediscounted bills®. Also including equalisation claims
mainly due to the time-lag between the booking of Central Bank lendings at credit institutions and at the Deutsche Bundesbank, — %) Including funds contained .in “Deposits® and
cultural credit cooperatives. — ) Excluding deposits on blocked account (end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on
of the obligation to render returns (September 1950). Until August 1950 six instal ment credit institutions were included in the sub-group. “Specialised Commercial Banks”. — %) In-
tion to Tender returns. — %) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural
in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — %) Statistical decrease of about DM 567 million due. to elimination of loans on a
(November 1958). — 1¥) The private bankers’ institutions newly included (January 1956) in the statistics have an aggregate balance-sheet total of roughly DM 4 million. — %) De-
and to merging of the Gemeinwirtschaftsbanken in Bank féir Gemeinwirtschaft AG, Frankfurt/M. (December 1958). — %) As from January 1960 including the Saarland. The rows of
necessary also in the case of the individual banking groups. — ) Decrease of about DM 40 million due to statistical reasons. — *) Increase of about DM 40 million due to statistical
+) Sub-group of “Commercial Banks”. — P) Provisional, — T) Revised.
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1. Credit Institutions
B. Interim Statements

1. Interim Statements of the

Assets in millions
|
[l Cashreserve®) | Bills Treasury bills and
— - - ll,n;er-ban‘k T # non-interest-bearing
| i alances ¢) Mature | Treasury bonds %)
U ondas, S
b i interest
Number . an Securities
of Total including: Ba]::ces oir?ill::nin?d' dividend Medium- an Bonds
End of reporting of Balances Postal or with ’| coupons, including : term syndicate of
month institu- assets Total at Cheque agreed cheques, Total Commer- notes partici- own
tions Deutsche acc o?mt Total erﬁd or and cial German Foreign 5) pations issues
b Bundes- ota l;t notice bills bills issuers issuers )]
bank | £ ' for
I of less
I collec-
i | than tion |
i I 90 days ; .
! |
| | | ‘
Central Giro Institutions
1956 Dec. 11 | 15,036.79%))  $55.6 . 536.1 35.1 | 1.605.1 927.9 55.3 976.3 918.8 574.6 — - 1.088.4 28.0
1957 Dec. 11 | 19.791.4 787.5 736.7 . 29.9 | 2.833.7 1.076.4 61.2 1.082.2 1,013.7 | 1.961.7 50.0 — 1.156.8 35.1
1958 Dec. 11 123,173.6 848.6 ; 824.6 37.6 | 3,450.2 1.134.0 72.1 1.045.6 1,000.3 | 1.577.2 230.0 7.1 | 1,652.2 49.9
1959 Dec. 11 | 25,590.7 868.7 844.1 | 35.6 | 3,080.8 1,458.4 92.3 1.284.0 1,168.8 & 1,402.8 296.2 363.8 | 1.800.1 64.5
ec.13) 12 | 26,325.5 882.7 856.6 | 358 | 3,314.9 1,553.3 99.1 1.343.3 1,219.8 | 1,437.8 296.2 370.7 | 1.854.3 69.6
1960 Aug.'3) 12 | 27.896.0 540.0 514.2 | 6.1 4,497.1 2.390.3 64.8 . 1,094.6 1,017.2 1.597.3 157.3 314.1 1.874.2 119.7
Sep. 12 | 27.660.0 507.7 487.8 5.7 | 4,053.2 1,922.0 90.1 1,042.5 970.2 | 1,606.5 152.6 312.5 | 1.886.6 111.7
Oct. 12 1 27,937.9 539.7 519.1 8.9 | 4,015.8 | 2,076.6 72.2 ‘ 1,146.3 1,066.7 | 1,669.3 152.7 334.9 | 1,890.2 | 103.6
Nov. 12 1 28,7585 580.4 5551 ! 8.0 | 4,409.9 | 2,526.0 65.5 1,137.1 1,058, 1,841.0 1493 352.6 - 1,881.8 96.1
Savings Banks
1956 Dec. 858 | 28.349.8 ‘ 1.537.5 1.259.5 3.1 | 2.403.0 | 1.143.1 88.2 12128 | L1152 | 99.3 - - 1,457.7 -
1957 Dec. 857 || 33.881.0 2.101.3 1.870.9 36.2 | 4.337.9 1.599.9 99.7 13504 | 1.2163 ' 156.6 - — 1,969.7 -
1958 Dec. 856 | 40,236.3 ‘ 2,577.6 2,2205 | 41.6 | 51397 1.577.7 111.2 1,437.4 ‘ 1.266.0 | 140.3 - 1.0 | 3,990.9 —_
1959 Dec. 853 | 47,2460 3,121.6 | 2,743.7 | 43.6 | 5,042.0 1,681.9 1200 | 1,466.8 12741 | 104.0 - 19.1 | 57925 —
c.13) 866 | 48.566.3 3,194.1 2,804.9 445 | 5,277.5 1.736.5 1284 | 1,501.3 1.308.6 | 104.0 — 19.8 | 59379 _
1960 Aug.1%) 866 | 54,237.8 4,869.0 4.,364.0 38.7 5.787.0 2,271.0 142.2 1,648.3 1.440.8 81.0 — 33.1 5.950.6 -
Sep. 866 || 54,391.2 | 4.876.4 | 4,441.2 46.7 | 5.299.1 1,807.6 159.5 | 1,628.6 | 1.429.7 82.9 —_ 331 | 5,998.3 -
Oct. 866 || 55,039.8 4,909.2 | 4.440.5 411 | 5,546.4 2,040.1 1447 | 16411 1,440.0 ‘ 95.8 — 336 . 6,023.0 -
Nov. 866 | 56,021.2 5,037.0 ! 4,511.6 42.0 | 5,887 2,467.1 146.0 | 1,665.7 1,464.9 100.4 — 336 | 6,043.5 -
CentralInstitutions of Credit Cooperatives™)
1956 Dec. 17 2.403.7 225.9 216.7 12.3 177.3 102.9 44.9 270.2 239.4 7.2 - —~ ' 1108 —
1957 Dec. 17 3.134.4 327.1 317.6 14.4 577.5 303.7 54.1 305.0 285.2 36.6 — — 142.4 -
1958 Dec. 17 3.890.7 421.4 410.6 17.1 938.1 254.0 76.9 280.6 264.9 47.4 - 1.5 273.0 -
1959 Dec. 17 | 44517 432.3 419.7 16.8 | 1,143.8 200.9 83.1 260.0 245.8 21.8 - 184 | 366.8 —
Dec.13) 18 4.638.8 434.5 421.5 17.5 | 1.223.1 243.0 84.1 262.2 248.0 21.8 —_ 18.4 369.4 —
1960 Aug.!%) 18 4,778.1 537.9 525.2 9.8 | 1.171.0 476.8 89.5 290.8 277.9 20.2 - 45.0 360.9 -
ep. 12 4,830.3 639.0 628.5 6.5 | 1.043.0 347.4 90.7 305.3 293.0 20.2 - 44.0 365.0 -
Oct. 18 4,942.6 596.1 584.2 7.7 | 1,109.0 398.5 83.6 334.3 325.2 25.6 - 44.5 372.6 —
Nov. 18 4,921.5 623.4 611.0 7.9 ' 1,053.7 148.0 92.5 296.6 282.3 21.8 - 48.5 372.2 -
Central Institutions of Industrial Credit Cooperatives
1956 Dec. 5 742.1 31.0 29.6 2.7 83.1 53.7 25.6 107.1 $3.9 7.2 - ! - 528 | —
1957 Dec. 5 969.8 44.3 41.9 3.1 208.9 122.1 32.9 100.5 87.5 | 30.1 - _ 745 | —
1958 Dec. 5 1,182.5 84.4 81.6 42 ¢ 3444 130.4 39.9 78.0 69.3 | 38.0 —_— 0.7 105.3 —
1959 Dec. 5 1,278.6 74.0 70.6 44 ;3889 78.1 55.1 68.3 62.1 21.8 = 21 1109 | —
1960 Aug,1%) 5 1,272.6 | 39.8 37.7 2.8 350.9 181.8 67.0 89.7 24.2 20.2 — 1.9 111.0 | —
Sev. 5 1,255.4 48.7 46.9 1.5 291.6 115.1 69.0 o1.4 | 86.2 20.2 - 10.9 1129 | —
Oct. 5 1,280.2 | 52.1 50.5 1.6 301.3 117.7 63.0 102.0 96.1 ! 25.4 - 10.9 118.9 | —
Nov. 5 || 127200 43.9 419 1.7 299.6 144.0 71.6 88.3 $1.8 | 21.3 — 149 | 1191 | —
Central Institutions of Agricultural Credit Cooperatives
1956 Dec. 12 1.661.5 193.9 187.1 9.6 94.2 49.2 19.3 163.1 155.8 — - - 58.0 -
1957 Dec. 13 2.164.6 282.3 275.7 11.3 368.6 181.6 1.2 | 2045 197.7 6.5 — — 67.9 -
1958 Dec. 12 2,708.2 337.0 329.0 12.9 593.7 123.6 37.0 | 202.6 195.6 9.4 - 0.8 167.7 —
195¢ Dec. 12 3,173.1 358.3 349.1 12.4 754.9 122.8 28,0 191.7 183.7 — — 16.3 255.9 -
ec.13) 13 3,360.2 360.5 350.9 13.1 $34.2 164.9 29.0 193.9 185.9 - _ 16.3 2585 | —
1960 Aug.’%) 13 3,505.5 498.1 487.5 7.0 820.1 295.0 225 201.1 193.7 - - 33.1 249.9 -
ep. 13 3,574.9 590.3 531.6 5.0 751.4 232.3 21.7 213.9 206.8 . — 33.1 252.1 -
Oct. 13 3,653.4 544.0 533.7 6.1 807.7 280.8 20.6 232.3 229.1 0.2 — 33.6 253.7 -
Nov. 13 3,649.5 579.5 569.1 6.2 754.1 304.0 20.9 208.3 200.5 0.5 . 33.6 2531 —
Credit Cooperatives+)
1956 Dec. 2,184 7.340.1 455.5 319.4 28.9 675.7 | 6025 61.8 436.2 450.7 4.6 —_ — 117.0 —
1957 Dec. 2.188 $.652.9 553.3 413.6 336 | 1,091.7 | o831 72.6 585.85 547.7 8.9 — — 211.9 —
1958 Dec. 2,193 || 10,209.9 685.6 528.8 41.9 | 1,443.3 1.218.5 80.4 ‘ 679.3 634.2 4.6 — [X] 439.1 —
1959 Dec. 2,192 1 11.897.9 759.6 595.5 46.2 | 1,502.1 1,215.9 86.9 746.9 693.5 5.9 — 4.9 718.9 —
Dec.19) 2,236 |l 12.172.8 782.7 614.2 47.1 | 1,576.2 1.267.7 90.5 768.6 714.9 6.0 - 49 1 739.2 -
1960 Aug.) | 2,240 | 13.480.8 1,039.9 869.3 33.9 | 1.838.6 1,583.5 78.4 773.5 711.7 5.3 — 7.6 720.2 -
Sep. 2,240 | 13.557.2 1.008.8 864.7 35.2 | 1.755.1 1.487.2 87.2 767.7 706.6 5.8 —_ 7.6 731.2 -
Oct. 2,240 | 13,799.1 1.069.5 894.1 35,6 | 1.829.5 1,549.9 84.5 781.9 722.2 8.8 - 7.5 736.0 -
Nov. 2,241 13,9363 1,088.3 919.0 33.7 | 1,797.7 | 1,530.6 82,4 792.7 730.7 92 - | 7.5 737.4 -
Industrial Credit Cooperatives
1956 Dec. 738 4,536.5 339.6 261.2 17.8 371.3 298.1 | 425 388.2 360.0 4.6 - - 97.7 —
1957 Dec. 742 5.354.0 411.1 324.9 19.4 599.7 4911 50.8 469.0 440.0 8.9 —_ - 176.0 -
1958 Dec. 747 6,290.9 516.3 418.2 24.8 761.0 536.2 55.3 549.2 515.8 46 | — 0.4 ‘ 356.2 -
1959 Dec. 746 7,283.4 568.7 467.9 28.4 754.6 468.4 58.1 5995 557.8 ! 59 . — 3.7 551.9 —_
c 1) 758 7,470.4 586.6 483.2 28.7 800.8 492.3 60.6 615.5 573.7 5.9 — 3.7 567.4 -
1960 Aug.!%) 761 8,294.1 790.8 682.2 18.5 990.0 734.9 53.8 610.1 562.2 5.3 —_ 6.2 533,6 [ -
Sep. 761 8,311.0 763.3 672.7 20.1 909.7 641.8 59,7 604.5 557.1 5.8 - 6.2 542.3 -
Oct. 761 8,466.5 303.3 692.5 191 944.3 664.7 57.4 619.9 ’ 5724 3.0 - 6.2 545.4 [ -
Nov. 762 8,568.2 826.2 718.0 18.3 937.6 670.5 56.3 630.3 5812 | 7.8 - 6.2 546.0 —
Agricultural Credit Cooperatives ©)
1956 Dec. 1,446')|| 2.803.6 115.9 68.2 11.1 304.4 304.4 20.3 98.0 %.7 | - - - 19.3 -
1957 Dec. 1.446 3,298.9 142.2 88.7 14.2 492.0 492.0 21.8 116.5 107.7 | - — - 35.9 —
1958 Dec. 1.446 3,919.0 169.3 1106 | 17.1 682.3 682.3 25.1 130.1 118.4 — — ‘ 0.1 82,9 -
1959 Dec. 1,446 4,614.5 190.9 127.6 | 17.8 747.5 747.5 28.8 147.4 135.7 — — 1.2 167.0 —
Dec.3) 1,478 4,702.4 196.1 1310 | 18.4 775.4 775.4 29. 153.1 141.2 — — 1.3 171.8 -
1960 Aug.’®) 1,479 5,186.7 249.1 187.1 15.4 848.6 848.6 24.6 163.4 149.5 — —_ 1.4 186.6 -
Sep. 1,479 5,246.2 2455 192.0 15.1 845.4 845.4 27.5 163.2 149.5 - —_ 1.4 188.9 -
Oct. 1,479 5,332.6 266.2 201.6 15.8 8852 885.2 27.1 162.0 149.8 0.8 — 1.3 150.6 -
Nov. 1,479 5.368.1 262.1 2010 | 154 860.1 860.1 26.1 162.4 149.5 1.4 — 13 191.4 -
) to ) and *): see footnotes so numbered on first page of Table Il B 1. — 1% Statistical decrease of about DM 567 million due to elimination of loans on a trust basis. — 11) Statis-

Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and
page of Table III B 1. — 19) Increase of about DM 80 million (January 1960) due to statistical reasons. — !8) Increase of about DM g million (January 1960) due to statistical reasons. —
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Credit Institutions (cont’d)

of DM Assets
Debtors Long-term lendings Note:
Covering Mortgage loans
claims — _
accord- ‘ comprised in:
ing to |
Equali- Currency Loans | | Real Other
sation | Conversion Credit Credit ona | | Partici- estate assets End of
claims | Compensa- Total Non- institu- Total Non- ingtitu- trust pations an 1) month
s tion banks banks basis | Loans buildings
« tions tions Long-
and “Old term ona
Savings™ ! lendings trust
Laws ’ 8! basis
I
Central GiroInstitutions
236.8 23.1 1.590.3 1.305.2 285.0 6.624.8 5.760.0 864.8 1.400.2Y%)] 1.699.8 £92.21) 28.4 68.3 146.5 Dec. 1956
237.3 5.2 1.678.4 1.475.1 203.3 7.961.7 6.910.2 1,051.8 1.616.1 1.911.0 1,082.3 28.8 82.0 193.3 Dec. 1957
238.0 25.9 1.861.8 1,587.5 274.3 9,753.8 $,626.6 1.127.2 2.010.4 2,301.4 1,282.9 31.7 86.2 175.3 Dec. 1958
230.9 26.4 2,161.9 1.877.4 284.5 |11,299.5 9,970.0 1,329.5 2:172.4 2,822.4 1,496.4 35.7 90.9 284.2 Dec. 1959
230.9 26.4 2,212.0 | 1.909.8 302.2 | 11.547.9 | 10.204.8 1.343.1 2,173.4 2,914.4 1.496.4 40.3 95.2 295.2 Dec.s)
228.3 26.4 2,265.4 1,954.7 310.7 |12,275.0 |10,822.8 1,452.2 2,337.6 3.168.6 1,614.5 43.9 90.2 364.0 Auz.1%)1960
228.1 26.6 2,408.7 2,022.3 386.4 | 12.335.5 | 10.865.5 1.470.0 | 2.372.1 3,194.0 1,644.8 44.7 90.7 384.5 Sep,
228.1 26.6 2,356.6 2,013.9 342.7 | 12.494.6 | 11,007.2 1,487.4 2,399.8 3,242.0 | 1,657.1 44,7 91.0 362.9 Oct.
228.2 26.8 2,420.0 | 2,061.8 358.2 112,615.5 |11,116.8 1,498.7 2,420.5 3,285.2 1,673.5 45.4 95.6 334.8 Nov.
Savings Banks
2,669.7 1,088.1 4,805.5 4.751.6 53.9 9.774.4 | 9.454.7 319.7 2,020.8 6,636.9 959.1 77.8 630.4 453.5 Dec. 1956
2.622.7 1.110.1 5.075.6 5,016.8 53.8 | 11.187.6 | 10.760.9 426.7 2.377.3 7.591.% 1.389.6 100.4 724.6 540.9 Dec. 1957
2,572.7 1.092.9 5,355.8 5,296.2 59.6 |13,592.8 | 12,939.1 653.7 2,659.4 8,832.3 1,678.9 107.8 810.6 604.6 Dec. 1958
2,541.9 1,065.0 6,099.9 6,025.3 74.6 | 17.344.8 | 16,435.6 909.2 2,834.8 | 11,254.9 1,895.3 | 1172 876.6 656.2 Dec._ 1959
2,541.9 1,065.0 6,197.3 6,122.7 74.6 | 17.968.3 | 17,059.0 909.3 2.,878.8 | 11.798.8 1,937.3 122.3 299.3 685.9 c.19)
2,521.5 1,069.6 6,676.5 | 6,573.1 103.4 | 20,711.0 | 19,723.2 987.8 2,974.1 | 13.581.9 2,068.7 127.7 923.0 684.5 Aug.1%)1960
2,522.2 1.070.3 | 6,868.0 | 6.758.0 110.0 | 21,032.5 | 20,046.3 986.2 2,991.6 | 13.838.6 2,093.1 128.8 935.9 717.3 Sep.
2,516.7 Lo7il | 6.870.5 1 6,758.0 112.5 |21,345.8 | 20,373.2 972.6 2,996.9 | 14,088.9 2,096.5 [ 134.6 950.5 718.8 Qct.
2,514.6 1,071.6 6,922.8 6,813.2 109.6 |21,661.8 | 20,687.5 974.3 3,030.8 |14,310.4 | 2,126.4 136.0 964.4 763.8 Nov.
1 Centrallnstitutions of Credit Cooperativest)
60.4 ! 4.2 740.3 390.8 349.5 530.2 191.1 339.1 92.5 0.4 6.7 16.3 36.6 74.6 Dec. 1956
) 57.8 43 686.5 418.3 268.2 634.9 214.6 420.3 132.3 0.0 9.6 16.2 36.3 108.8 Dec. 1957
‘ 60.8 43 682.6 453.2 229.4 760.6 249.1 511.5 166.2 0.0 10.4 18.3 37.6 104.3 Dec. 1958
64.4 4.2 778.1 511.4 266.7 886.0 296.8 589.2 198.4 0.0 11.0 242 2.7 110.7 Dec. . 1959
64.5 4.2 7792 | 51211 267.1 972.0 381.0 591.0 206.7 4.6 0 25.2 43.5 112.5 18)
\ 70.1 4.3 722.0 400.8 321.2 1,062.1 420.1 642.0 221.9 85.61) 21,2%5) 25.2 45.4 102.0 Aug.1$)1960
| 70.4 4.3 770.2 431.8 338.4 1.072.3 430.2 642.1 225.0 86.8 21.4 25.4 455 103.5 oD
70.4 4.3 788.9 462.5 326.4 1,086.7 436.0 650.7 227.8 ‘ 87.6 21.6 25.4 46.0 119.7 Oct
70.4 4.3 820.6 497.5 333.1 1,089.2 438.1 651,1 231.0 90.9 21.9 25,5 46.3 107.6 Nov
Central Institutions of Industrial Credit Cooperatives
\ 7.8 0.4 172.6 | 39.8 132.8 178.3 12.1 166.3 32.2 0.3 - 6.0 8.9 5.4 Dec. 1956
7.8 0.4 159.8 | 46.2 113.6 212.0 13.1 198.9 42.4 0.0 —_ 5.9 8.9 38.3 Dec. 1957
6.8 0.5 126.3 34.7 91.6 251.4 19.0 232.4 53.8 —_ —_ 7.1 9.0 32.7 Dec. 1958
6.6 0.4 143.1 32.4 110.7 290.7 21.6 269.1 63.0 — - 8.9 10.5 29.9 Dec. 1959
| 6.4 0.5 154.2 39.9 114.3 308.6 27.5 281.1 | 68.4 - - 89 i 11.0 21.3 Aug.18)1960
l 6.4 0.5 172.2 42.4 129.8 311.3 27.9 283.4 69.2 — — 9.1 11.0 29.5 Sep,
6.4 0.5 169.7 46.4 123.3 316.4 27.9 288.5 70.0 - — 9.1 11.1 30.8 Oct
6.4 0.5 178.7 49.8 128.9 317.2 27.8 289.4 70.9 — - 9.2 11.1 17.6 Nov
i
Central Institutions of Agricultural Credit Cooperatives
52.5 3.8 567.7 351.0 316.7 351.9 179.0 172.9 60.3 0.1 6.7 | 10.3 27.7 49.2 Dec. 1956
50.0 3.9 526.7 372.1 154.6 422.9 201.5 221.4 19.9 0.0 9.6 ! 103 279 70.2 Dec. 1957
54.0 3.8 556.3 418.5 137.8 509.2 220.1 279.1 112.4 0.0 10.4 11.2 28.6 71.6 Dec. 1958
57.8 3.8 635.0 479.0 156.0 5§95.3 275.2 320.1 135.4 0.0 11.0 15.3 32.2 80.8 Dec. _ 1959
57.9 3.8 636.1 479.7 156.4 681.3 359.4 321.9 143.7 4.6 11.0 16.3 33,0 82.6 Dec.13)
63.7 3.8 567.8 360.9 206.9 753.5 392.6 360.9 153.5 85.64) 21.215) 16.3 34.4 80.7 Aug. %1960
| 64.0 3.8 598.0 389.4 208.6 761.0 402.3 358.7 155.8 86.8 21.4 16.3 34.5 74.0 ep
64.0 3.8 619.2 416.1 203.1 770.3 408.1 362.2 157.8 87.6 21.6 16.3 34.9 88.9 Oct
64.0 3.8 651.9 447.7 204.2 772.0 410.3 361.7 160.1 90.9 21.9 16.3 35,2 90.0 Nov
Credit Cooperativest)
690.1 202.2 2.972.4 2,964.3 8.1 779.5 779.0 0.5 360.4 190.9 34.4 44.3 223.3 237.2 Dec. 1956
688.2 205.0 3.223.5 3.215.9 7.6 988.4 987.2 1.2 409.1 243.7 56.0 47.1 265.9 268.3 Dec. 1957
670.8 201.2 3,599.1 3,589.5 9.6 1.285.2 1,283.8 1.4 425.4 316.1 63.2 56.5 307.5 289.5 Dec. 1958
657.9 195.5 4,261.0 4,252.6 8.4 1,772.3 1,769.9 2.4 415.8 441.9 66.1 63.9 355.0 305.1 Dec. . 1959
657.9 195.5 4,346.1 4,337.7 8.4 1.797.3 1,794.9 2.4 416.8 455.0 66.9 | 64.7 363.2 316.1 Dec.1)
653.6 195.6 4,832.3 4,823.7 8.6 | 2,153.5 2,150.7 2.8 408.1 549.7 67.7 64.6 394.2 281.5 Aug.1%)1960
652.5 196.3 4,927.9 4,918.8 9.1 2,199.2 2,196.5 2.7 409.2 564.0 69.9 65.0 399.7 308.8 Sep.
652.8 196.4 4,965.4 4,955.3 10.1 2,245.0 | 2,242.2 2.8 409.2 578.1 67.0 65.0 405.0 308.0 Oct
652.8 196.7 5,040.1 5,028.7 11.4 2,291.2 2,288.5 2.7 412.2 589.9 67.9 65.2 410.1 319.1 Nov
Industrial Credit Cooperatives
368.1 100.9 1.830.§ 1.822.5 8.0 432.0 431.5 0.5 254.1 9 34.4 223 | 12011 138.8 Dec. 1956
373.3 102.3 2.006.8 1.999.6 7.2 §28.2 527.0 1.2 275.3 243.7 56.0 234 | 1526 156.8 Dec. 1957
366.8 101.2 2,239.9 2,230.5 9.4 680.6 679.2 1.4 278.7 316.1 63.2 26.7 172.8 156.4 Dec. 1958
362.7 98.2 2,653.9 2,645.9 8.0 950.6 948.2 2.4 263.9 441.9 66.1 30.6 197.6 155.1 Dec. . 1959
362.7 98.3 2,710.0 2,702.0 8.0 968.4 966.0 2.4 264.8 455.0 66.9 31.2 203.3 162.5 Dec
361.9 98.2 3.010.4 3,001.9 8.5 1,161.8 1,159.0 2.8 2543 549.7 67.7 31.7 216.0 151.5 Aug. 1) 1960
361.5 98.9 3,084.5 3,075.5 9.0 1.189.2 1,186.5 2.7 254.7 564.0 69.9 31.7 219.0 159.9 Sep
362.2 98.9 3,121.6 3,111.7 9 | 1,216.9 1,214.1 2.8 253.6 578.1 67.0 317 221.4 156.6 Oct
362.4 99.1 3,163.5 3,152.3 11.2 1,241.9 1,239.2 2.7 254.6 589.9 67.9 31.8 223.7 162.5 Nov
Agricultural Credit Cooperatives ©)
322.0 101.3 1.141.9 1.141.8 0.1 347.5 347.5 - 106.3 . . 220 | 95.2 98.4 Dec. 1956
315.0 102.2 1,216.7 1.216.3 0.4 460.2 460.2 - 133.8 . . 23.7 ‘ 113.2 111.5 Dec. 1957
304.0 100.0 1.359.2 1.359.0 0.2 604.6 604.6 - 146.7 . . 29.8 134.7 133.1 Dec. 1958
295.2 97.3 1,607.1 1,606.7 0.4 821.7 821.7 — 151.9 . . 33.3 157.4 150.0 Dec. 1959
295.2 97.3 1,636.1 1,635.7 o4 | 8o | swe | — 1520 | . | . 33.5 159.8 153.6 ec. 13
291.7 97.4 1,821.9 1,821.8 o1 | 9917 991.7 - 153.8 . . 32.9 178.2 130.0 Aug. 191960
291.0 97.4 1,843.4 1.843.3 0.1 1,010.0 | 1.010.0 - 154.5 . . 33.3 180.7 148.9 ep.
290.6 97.5 1,843.8 1,843.6 0.2 ’ 1,028.1 1,028.1 - 155.6 . . 333 | 1836 151.4 Oct.
290.4 97.6 1,876.6 | 1.876.4 0.2 1,049.3 1,049.3 - 157.6 ’ . 33.4 186.4 156.6 Nov.

tical decrease of about DM 558 million due to elimination of loans on a trust basis. — 1?) Decrease due ¢o alteration of the agricultural credit cooperatives' obligation to render returns.
over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — *) See footnote ™) on first
+) Industrial and agricultural. — ©) Larger institutions only. Figures for all sgricultural credit cooperatives are shown in Table 1 A 4,

97



111, Credit. Institutions
B. Interim Statements

1. Interim Statements

Liabilities in millions
Deposits Borrowed funds
Deposits by non-banks ) Inter-bank deposits including:
Number ] Sh
: ort-term
of Total : . borrowings Credits
End of reporting of availed
month institu- liabili- Total Total I — TS 34
tions ties Sigh T Savi Sight Time . customers
2 Total ight ime avings Total i including: :
) deposits | deposits | deposits deposits | deposits from 2 f;letil;n
Total credit credit
inatitu- institu-
| tions tions 5)
Central Giro-Institutions
1956 Dec. 11 15.036.79) || 5.379.8 2.876.4 1.014.7 1.501.3 60.4 2.803.4 1.099.9 1.703.3 733.1 © 257.0 } 149.6 20.6
1957 Dec. 11 19,791.4 8.186.6 3.482.6 1.098.4 1.301.0 i $3.2 4.704.0 1.549.1 3.154.9 206.5 |- 218.6 155.3 12.8
1958 Dec. 11 23,173.6 9,588.2 3.215.8 1.084.%8 | -2,050.5 80.5 6.372.4 1,792.2 4,580.2 549.4 ‘134.4 91.4 4.7
1959 Dec. 11 25,590.7 9,936.6 3.620.1 1,209.4 2,291.6 119.1 6,316.5 1,977.1 4,339.4 548.1 135.7 50.6 0.4
Dec.19) 12 26,325.5 10,368.6 3,772.7 1,252.6 2.400.9 119.2 6.595.9 2.032.5 4,563.4 548.1 135.7 50.6 0.4
1960 Aug.’®) 12 27,896.0 10,699.8 3.576.3 1,039.7 2,403.5 133.1 7.123.5 2,089.2 5.034.3 547.6 95.7 67.0 0.2
Sep. 12 27,660.0 10,279.6 3,598.8 1,075.8 2,387.5 135.5 6,680.8 1.776.5 4.904.3 536,2 88.9 59.9 0.5
Oct. 12 27,937.9 10,427.0 3,542.2 1,004.0 2,401.7 136.5 6,884.8 1,690.7 5.194.1 504.6 82.6 54.4 0.6
Nov. 12 28,758.5 11,081.2 3,571.4 1,083.1 2,351.2 137.1- 7,509.8 2,181.5 5,328.3 541.5 120.9 104.9 0.6
Savings Banks :
1956 Dec. 858 28.349.8 22,7296 | 22.425.0 5,150.3 1,768.6 | 15.506.1 304.6 $3.3 220.8 2498 . 1212 90.6 0.0
1957 Dec. 857 33,881.0 27.514.0 | 27,135.3 5.927.9 2,542.1 | 18.665.3 . 3787 92.9 285.8 201.6 47.§ 29.4 -
1958 Dec. 856 40,236.3 33,149.7 | 32,837.1 7,047.5 2,907.5 | 22.882.1 312.6 90.3 222.4 169.9 54.3 17.8 —
1959 Dec. 853 47,246.0 39,349.4 | 38,997.3 7,952.5 3,086.5 | 27,958.3 352.1 93,5 258.6 232.9 110.4 24.2 —
c.13) 866 48,566.3 40,169.0 | 39,813.4 8,151.1 3,146,0 | 28,516.3 355.6 .97.0 258.6 2329 | 1104 24.2 —
1960 Aug.1) 866 54,237.8 44,752.5 44,426.7 £ 9,274.9 3,751.5 | 31.400.3 325.8 114.0 211.8 226.6 117.6 33.4 -
Sev. 266 54,391.2 44,621.8 | 44,313.2 8,995.4 3,611.1 | 31,706.7 308.6 97.7 210.9 290.4 175.5 90.0 -
Oct. 866 55,039.8 45,161.9 | 44.832.4 9,126.4 3,527.6 |32,178.4 329.5 114.6 214.9 228.3 113.9 46.4 -
Nov., 866 56,021.2 46,009.9 | 45,689.3 9,490.8 3,785:2 |32,413.3 320.6 111.2 209.4 225.2 116.5 58.2 -
Central Institutions of Credit Cooperatives™)
1956 Dec. 17 2.403.7 1,398.9 350.2 \ 141.0 161.3 47.9 1.048.7 587.3 461.4 1876 | 1640 163.2 —_
1957 Dec. 17 3.134.4 2,105.8 444.9 188.3 199.3 57.3 1.660.9 896.5 764.4 479 | 26.7 26.7 0.0
1958 Dec. 17 3.890.7 2,788.5 5053 | 2111 2155 | . 68.7 2,283.2 1,138.8 | . 1,144.4 29.7 ! 10.3 10.3 —
1959 Dec. 17 4,451.7 3,193.5 585.6 267.1 227.3 91.2 2,607.9 1,184.3 1,423.6 52.7 36.8 36.8 —
¢ 18 4,638.8 3,278.8 600.3 278.4 228.7 93.2 2,678.5 1.217.6 1.460.9 . 56.0 40.1 40.1 -
1960 Aug,) 18 4.778.1 3,372.3 §53.0 201.8 254.7 96.5 2.819.3 1.415.9 1.403.4 | . 36.6 19.5 19.0 —
ep. 18 4.830.3 3,360.8 552.4 199.2 255.6 97.6 2.808.4 1,397.0 1,411.4 77.4 55.4 5.0
Oct. 18 4.942.6 3,449.0 540.3 186.7 254.7 98.9 2,908.7 1,474.2 1,434.5 56.1 37.0 36.7
Nov. 18 4,921.5 3,432.3 539.1 1844 | 25438 99.9 2,893.2 1,447.6 1,445.6 60.4 42.9 42.6
Central Institutions of Industrial Credit Cooperatives
1956 Dec. [ 742.1 411.9 94.8 32.0 | 61.1 1.7 317.1 145.8 171.3 67.9 66.2 66.2 —_
1957 Dec. 5 969.8 639.6 116.7 47.5 66.5 2.4 522.9 239.5 283.4 18.3 15.7 15.7 0.0
1958 Dec. 5 1.182.5 828.9 131.7 57.3 71.2 .32 697.2 324.2 373.0 5.5 0.0 0.0 —
1959 Dec. 5 1,278.6 864.6 142.0 71.8 67.3 2.9 722.6 328.4 394.2 33.9 29.1 29.1 —
1960 Aug.1%) 5 1,272.6 856.1 114.5 34.6 76.3 3.6 741.6 346.0 395.6 8.2 7.2 7.2 —_
Sev. 5 1,255.4 821.3 116.9 31.7 81.6 3.6 704.4 319.6 384.8 13.4 12.1 | 12.1 —_—
Oct. 5 1,289.2 847.7 109.6 26.0 79.9 3.7 738.1 338.4 399.7 13.1 11.9 | 11.9 -
Nov. g 1,272.0 834.0 104.2 24.6 75.9 3.7 729.8 336.6 393.2 18.2 16.9 16.9 —
Central Institutions of Agricultural Credit Cooperatives
1956 Dec. 12 1.661.5 987.0 255.4 '109.0 100.2 46.2 7316 441.5 290.1 119.7 97.8 | 7.0 -
1957 Dec. 12 2.164.6 1.466.2 328.2 140.3 132.5 54.9 1.138.0 657.0 ‘481.0 29.6 11.0 ‘ 11.0 -
1958 Dec. 12 2,708.2 1.959.5 373.5 163.8 144.3 65.4 1.586.0 814.6 771.4 24.2 103 | 10.3 —
1959 Dec. 12 3,173.1 2,328.9 443.6 195.3 160.0 $8.3 1,885.3 855.9 1,029.4 18.8 7.7 7.7 -
c.'%) 13 3,360.2 2,414.2 458.3 206.6 161.4 90.3 1.955.9 |  889.2 1,066.7 22.1 1.0 | 11.0 _—
1960 Aug.'®) 13 3,505.5 2,516.2 438.5 167.2 178.4 92.9 2.077.7 1.069.9 1,007.8 28.4 12.3 | 11.8 —
ep. 13 3,574.9 2,529.5 435.5 167.5 174.0 94.0 2,104.0 | 1:077.4 | 1.026.6 64.0 43.3 | 42.9 - |
Oct. 13 3.653.4 2,601.3 430.7 160.7 174.8 95.2 2,170.6 1.135.8 1.034.8 43.0 25.1 \ 24.8 -
Nov. 13 3,649.5 2,598.3 434,9 159.8 178.9 96.2 2,163.4 1,111.0 1,052.4 42.2 26.0 25.7 i
Credit Cooperatives™) |
|
1956 Dec. 2,1841%) 7.340.1 5.547.0 5,503.0 1.844.4 240.¢ | 3.417.8 | 44.0 19.9 24.1 236.6 . ‘ . £ O
1957 Dec. 2,188 8.652.9 6.700.2 6.650.0 2,175.8 3342 | 4.140.0 50.2 22.1 2.1 167.4 . | . 5.0 |
1956 Dec. 2,193 10,209.9 8,114.7 $.058.8 2.576.1 401.3 5.081.4 55.9 26.9 29.0 126.7 . | . 19
1959 Dec. 2,192 11,897.9 9,575.0 9,505.8 2,914.9 424.1 6,166.8 69.2 35.1 34.1 171.1 . : 0.0 |
Dec.1) 2,236 12,172.8 9,809.7 9,734.9 2,999.0 430.9 6.305.0 74.8 37.3 37.5 171.9 . 0.0
1960 Aur.') 2,240 13,480.8 10.915.8 | 10,B38.4 3,347.3 510.1 6,981.0 77,4 35.4 42.0 182.2 . 0.7 |
Sev. 2.240 13,557.2 10,925.6 | 10,848.% 3,282.8 509.4 | 7,056.6 76.8 32,5 44.3 209.7 . 2.7
Oct. 2,240 13,799.1 11,112.8 | 11.035.5 3,353.7 516.2 | 7.165.6 77.3 30.5 46.8 192.5 , 32
Nov. 2,241 13,936.3 || 11,2201 | 11,136.0 3,395.2 526.0 | 7,214.8 84.1 34.6 49,5 203.1 2.5 |
Industrial Credit Cooperatives
1956 Dec. 738 4.536.5 3,372.9 3,334.9 t2211 2067 | 1.907.1 38.0 15.6 22.4 123.4 100.8 9.7 3.1
1957 Dec. 742 5.354.0 4.096.6 4.052.9 1.430.4 280.4 | 2.342.1 43.7 16.9 26.8 91.8 66.4 63.5 5.0
1958 Dec. 747 6,290.9 4.960.8 4,913.2 1.690.3 330.3 2.892.6 47.6 20.1 27.5 61.6 40.1 36.0 1.9
1959 Dec. 746 7.283.4 5,814.4 5,755.0 1,899.3 352.2 | 35035 |- 59. 27.1 32.3 78.4 58.1 54.8 0.0
Dec ) 754 7,470.4 5,971.8 5,907.5 1.963.2 357.7 | 3.,586.6 64.3 28.9 35.4 79.0 58.4 55.1 0.0
1960 Aug.1s) 761 £,294.1 6.679.2 6.6132.9 2.202.5 412.0 | 3,999.4 65.3 26.3 39.0 78.1 57.3 55.2 0.7
ep. 761 8.311.0 6.648.4 6,584.8 2,133.8 408.8 | 4.,042.2 63.6 22.5 41.1 102.0 $0.7 78.8 2.7
Oct. 761 8,466.5 6,760.6 6,696.1 2,186.8 411.5 | 4,097.8 64.5 21.0 43.5 88.0 67.9 66.1 3.2
Nov. 762 8,568.2 6,843.8 6,773.5 | 2,224.0 425.3 4,124.2 70.3 24.2 46.1 94.0 75.4 73.9 2.5
Agricultural Credit Cooperatives ©)
1956 Dec. 1,4461%) 2.803.6 21741 | 2.168.1 623.3 34.1 1.510.7 6.0 4.3 1.7 113.2 ‘ . . -
1957 Dec. 1,446 3.298.9 2.603.6 | 2.597.1 745.4 §3.8 | 1.797.9 6.5 5.2 1.3 75.6 . . —
1958 Dec. 1,446 3,919.0 3,153.9 3,145.6 885.8 71.0 | 2.188.8 8.3 6.8 1.5 65.1 . . —
1959 Dec. 1,446 4,614.5 3,760.6 3,750.8 1.015.6 71.9 2.663.3 9.8 8.0 1.8 92.7 . . —
c.19) 1,478 4,702.4 1,837.9 3,827.4 1,035.8 73.2 2,718.4 10.5 8.4 2.1 92.9 . . —
1960 Aug.'?) 1,479 5,186.7 4,236.6 4.224.5 1.144.8 98.1 2,981.6 12.1 9.1 3.0 104.1 . . —
Sep. 1,479 5.246.2 4.277.2 4,264.0 1,149.0 100.6 3.014.4 13.2 10.0 3.2 107.7 | . . —
Oct 1:479 5,332.6 4,352.2 4,339.4 1,166.9 104.7 | 3,067.8 712.8 9.5 3,3 104.5 . . —
Nov 1,479 5,368.1 4,376.3 4,362.5 1,171.2 100.7 | 3,090.6 13.8 10.4 3.4 109.1 . . —
%), 3) and 5) to 1): see footnotes so numbered on third page of Table I B 1. — 1) Statistical decfea;e' of about DM 567 million due to elimination of loans on a trust basis. —
required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from Januaty 1955 those instituti are included in the istics whose
only. Figures for all agricultural credit cooperatives are shown in Table IIl A 4.
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of the Credit Institutions (cont’d)

111, Credit Institutions
B. Interim Statements

of DM Liabilities
‘ Origin of funds borrowed
Other for longer periods *) 1)
l Teserves, e 1 et o e e
Capital amounts Endorse- Recon- !
Own Bonds Loans | fun placed to Lia- Own @ “pont Rec:’uru struc- ‘
accept- . bon taken up Loans |including reserve Other bility - |. draw- liabili- . Deutsche tion
ances in for long on & reserves for 1 - .on .- ings t Loan End of

" circu- " . [ iabili- By es on | Bundes- Business

in Tati periods trust | (Are. 11, | specific ties guaran- in redis- bank Corpo- | Credit Public and Month

circu- “n“ (4 years | basls German Habili- . tees, circu- counted : ration | oo hori-

€ " X credit institu authori- | private

lation ) and over) ‘ Banking ties, ad- etc. lation bills 5) 19) and tions ties stom-
! Law) justment Berliner custom
of values In- ers
! 3) dustrie-
| bank
| AG
Central Giro Institutions
6.7 2.900.3 3 692.7 | 1.4002W)| as0.8 235.7 437.4 769.5 0.1 48.2 67.8 920.0 | 1.210.8 | 3,183.1'V} 263.5 |Dec. 1956
1.4 3.313.2 4,661.2 | 1.616.1 323.2 258.7 624.1 782.3 0.0 11.7 18.0 9723 | 1.795.1 | 3.710.9 | 398.2 |Dec. 1957
1.9 4.,283.2 5,450.4 | 2.010.4 376.7 294.0 619.4 770.6 0.1 3.8 5.0 988.1 | 2,281.7 | 4.086.7 | 525.7 |Dec. 1958
1.8 5.564.6 5,707.7 | 2/172.4 475.9 280.5 903.1 824.3 01 | 79 2.9 947.0 | 2,864.8 | 4.039.2 | 446.1 |Dec. 1959
1.8 5,790.6 5,738.5 | 2.173.4 488.3 292.9 923.3 830.7 0.1 21.4 16.4 967.7 | 2,864.8 | 4.050.2 | 446.1 |Dec.’)
2.4 6,240.3 6.148.3 2.337.6 560.0 313.4 1,046.6 808.3 0.2 119.7 111.5 995.3 3.117.5 4,300.8 529.0 | Aug.B)1960
. 2.0 6,290.8 6.191.5 | 2.372.1 560.1 312.9 1,114.8 207.2 0.2 217.4 213.4 998.3 | 3.157.7 | 4.334.8 | 5257 |[Sev.
| 2.3 6,373.0 6,235.1 | 2.399.8 560.1 310.9 1,125.1 803.6 0.1 112.0 108.7 1,003.2 ' 3,178.3 | 4,330.8 | 538.0 |Oct.
; 23 6,418.6 6,249.0 | 2,420.5 560.0 307.3 1,178.1 || 8034 0.2 101.6 98, 1,007.7 | 3,1955 | 4.355.0 \ 537.5 | Nov
Savings Banks:
9.4 —_ 1,347.9 | 2.020.3 722.1 660.0 602.2 340.1 1.0 230.3 98.3 22.2 23933 | 10371 69.1 [Dec. 1956
2.9 - 1.538.2 | 2.377.3 913.9 723.0 610.1 319.8 0.8 71.2 68.8 23.0 27572 | 1.215.1 96.3 ec. 1957
0.7 —_ 1.609.6 | 2.659.4 | 1.106.6 777.6 762.8 288.4 0.1 47.4 58.2 16.7 | 2,957.0 | 1.336.6 94.6 |Dec. 1958
0.9 —_ 1,690.8 | 2,834.8 | 1,362.0 862.6 912.6 298.7 0.1 94,5 57.4 14.8 ' 3,094.9 | 1,471.7 80.0 |Dec. 1959
0.9 — 2,071.5 | 2.,878.8 | 1,389.7 876.4 947.1 304.1 0.1 94,6 57.4 18.3 3,102.6 | 1,887.2 80.6 |Dec.13)
1.4 —_ 2,336.7 @ 2.974.1 | 1,659.0 948.1 1.339.4 335.0 0.2 134.2 23.1 17.4 | 3.336.0 | 2,016.0 72.8 | Aue.’91960
2.0 —_ 23521 | 2.991.6 | 1.672.3 945.8 1,515.2 336.9 0.2 145.1 42.6 17.3 | 3.353.5 | 2.019.4 89.5 | Sev.
1.8 —_ 2,388.0 | 2,996.9 | 1,688.3 941.7 1,632.9 334.8 0.1 135.8 34.0 18.0 | 3,378.9 | 2,048.0 73.2 | Oet.
1.2 —_ 2.399.1 | 3,030.8 | 1,696.9 938.1 1,720.0 335.3 0.2 115.1 22,8 18.1 | 3,414.8 | 2,051.9 73.8 | Nov.
Central Institutions of Credit Cooperatives™)

48.9 - 444.9 92.5 115.1 43.1 72.7 276.5 0.3 214.4 326.1 10.8 501.3 3.4 | 290 !Dec. 1956
20.2 —_ 553.¢ 1323 129.4 49.0 97.0 300.4 0.1 §3.9 112.8 12.1 631.1 23.4 40.5 |Dec. 1957
14,3 - 576.0 166.2 150.3 §9.1 106.6 352.9 — 51.8 63.1 11.7 683.7 24.1 42.3 [Dec. 1958
18.0 - 624.3 198.4 174.6 62.9 127.3 378.9 —_ 68.5 97.0 11.1 766.2 22.4 38.9 |Dec. 1959
18.0 — 705.7 206.7 180.4 64.3 128.9 303.4 — 68.8 97.0 11.1 766.2 112.1 38.9 ec.13)

4.0 — 747.5 221.9 199.6 7.7 124.5 347.0 — 106.7 102.4 10.9 806.1 118.3 51.3 | Aug.!$)1960
6.0 _ 752.7 225.0 201.9 71,6 134.9 403.7 —_ 106.5 106.2 10.9 818.8 118.8 51.3 |Sep.
4.5 - 774.0 227.8 202.2 71.2 157.8 434.0 — 66.4 54.0 11.0 839.3 118.8 51,9 |Oct.

i 11.3 - 767.0 231.0 2023 71.3 145.9 454.4 0.0 82.0 96.0 11.1 831.4 118.9 54,2 | Nov

\ Central Institutions of Industrial Credit Cooperatives
- - 179.3 22.2 30.4 68 | 156 ‘ 9.4 — 62.6 115.4 3.8 192.9 16.9 1.8 |Dec. 1956
- — 206.9 42.4 34.0 64 . 222 || 83 —_ 30.9 39.9 5.1 | 2272 17.1 2.8 |Dec. 1957
- — 225.8 53.8 40.5 7.2 208 95.8 — 10.2 9.5 51 1 25809 15.7 5.4 |Dec. 1958
— - 232.8 63.0 49.4 1.1 | -.23.8 97.1 — 29.3 47.6 5.1 275.1 14.7 5.7 |Dec. 1959

-_— -— 248.2 68.4 54.6 13.9 t 23.2 103.7 —_— 39.9 39.2 5.0 289.2 15.8 7.6 | Aug.1®) 1960

- —_ 250.3 69.2 54.6 13.9 1 327 104.9 — 42.3 41.9 4.9 292.0 15.9 8.0 |Sen.
- —_ 257.4 70.0 54,6 13.6 ©32.8 106.0 - 28.1 27.9 5.0 300.1 15.9 7.6 | Qct.
— — 257.3 70.9 54.7 13.6 | 233 109.3 - 33.7 33.5 5.0 300.9 15.9 7.7 | Nov.
|
Central Institutions of Agricultural Credit Cooperatives
| 48.9 - 265.6 | 60.3 84.7 26.3 59.0 185.1. 0.3 151.8 2107 | 7.0 308.4 6.9 27.3 |Dec. 1956

20.2 —_ 3459 §9.9 954 42.6 74.8 21179 0.1 | 53.0 729 | 7.0 403.9 6.3 38,0 |Dec. 1957
14.3 — 350.2 | 112.4 109.8 51.9 85.9 257.1 — 41.6 53.6 6.6 424.8 8.4 36.9 |Dec. 1958
18.0 — 391.5 | 135.4 125.2 §1.8 103.5 281.8 —_ 39.2 49.4 6.0 491.1 7.7 33.2 |Dec. 1959
18.0 —_ 4729 | 1437 131.0 53.2 105.1 196.3 — 39.5 49.4 6.0 491.1 97.4 33.2 ec. 1)
4.0 —_— 499.3 | 153.5 145.0 57.8 101.3 243.3 —_ 66.8 63.2 5.9 516.9 102.5 43.7 | Aug.1%)1960
6.0 — 502.4 | 155.8 147.3 | s7.7 102.2 298.8 — 64.2 64.4 6.0 526.8 102.9 43.3 |Sev. .
4.5 - 516.6 | 157.8 147.6 |  57.6 125.0 328.0 — 38.3 36.1 6.0 5392 102.9 44.3 | Oct.

11.3 - 509.7 ¢ 1601 | 147.6 | 577 122.6 345.1 0.0 48.3 | 625 6.1 530.5 103.0 46.5 | Nov.

Credit Cooperatives™)

26.6 - 137.3 360.4 479.8 134.7 2177 153.8 258 239.2 117.9 8.6 426.2 30.5 19.8 |Dec. 1956

20.7 - 422.3 409.1 §55.1 156.3 218 157.9 11.2 153.3 55.2 14.0 473.7 357 30.0 |Dec. 1957
13.3 - 487.2 425.4 638.2 174.4 210.0 164.2 7.6 98.1 31.8 15.9 504.9 38.6 31.4 |Dec. 1958
9.2 — 527.0 415.8 730.1 199.5 270.2 174.1 6.3 104.5 31.6 16.0 532.4 36.6 24.4 |Dec. 1959
9.2 — 538.2 416.8 742.1 205.3 279.6 216.8 6.3 108.5 31.6 16.1 540.2 38.2 24,7 | Dec.¥)

6.0 - 577.8 408.1 816.1 238.4 336.4 241.6 4.7 175.0 44.5 14.6 551.4 40.3 26.2 | Aug.’%)1960|

5.5 - 582.0 409.2 221.8 | 2379 365.5 242.5 3.8 181.8 £3.2 14.8 556.9 40.8 24.1 | Sev.

7.2 — 590.8 409.2 827.3 | 2365 4228 | 2502 4.5 169.7 44.6 13.9 562.1 10.8 21.7 | OQect.

8.5 —_ 596.2 4122 8332 | 2358 4272 || 2487 5.7 158.6 46.5 13.4 563.7 41.1 22,8 | Nov
Industrial Credit Cooperatives

15.5 — 207.4 | 2541 316.5 97.8 148.9 1300 | 189 203.5 117. | 6 426.2 | 30.5 19.8 |Dec. 1956

12.2 - 252.0 275.3 761.2 115.0 149.9 1336 | 82 126.6 552 | 14.0 473.7 | 357 30.0 |Dec. 1957
7.3 — 289.9 278.7 413.0 131.5 148.1 138:1 5.2 78.1 31.8 15.9 504.9 38.6 31.4 |Dec. 1958
5.9 — 324.8 263.9 470.9 152.6 172.5 146.7 4.3 79.4 | 31.6 16.0 532.4 | 36.6 24.4 |Dec 1959
5.9 —_ 333.4 264.8 479.6 156.8 179.1 162.9 4.3 83.4 | 316 16.1 540.2 38.2 24.7 1)

2.3 — 356.0 254.3 525.7 182.5 216.0 181.2 2.6 136.3 44.5 14.6 551.4 40.3 26.2 | Aug.®)1960)

2.2 - 359.4 254.7 529.5 182.1 232.7 182.5 1.9 147.0 53.2 14.8 556.9 | 40.8 24.1 |Sep.

4.4 - 364.6 253.6 533.1 181.0 281.2 185.9 2.4 138.2 44.6 13.9 5621 | 40.8 21.7 | Oct.

5.5 — 367.6 254.6 536.8 180.3 285.6 188.0 3.0 129.9 ‘ 46.5 13.4 563.7 | 41,1 22.8 | Nov.
Agricultural Credit Cooperatives ©)

11.1 — 129.9 | 106.3 163.3 36.9 68.8 23.5 6.6 357 ! . . - . - Dec. 1956
8.5 1702 | 1338 193.9 41.3 71.9 24.3 3.0 26.7 | . . . . - Dec. 1957
6.0 — 197.3 146.7 235.2 42.9 . 81.9 26.1, 2.4. 20.0 . . . B . Dec. 1958
3.3 —_ 2022 | 1519 259.2 46.9 97.7 27.4 2.0 1 | - . . . . Dec. 1959
3.3 — 204.8 152.0 262.5 48.5 100.5 53.9 2.0 251 | . . . . . Dec.13)

3.7 — 221.8 153.8 290.4 55.9 120.4 60.4 2.1 387 | . - . . . Aug.1%)1960
3.3 — 222.6 154.5 202.3 55.8 132.8 60.0 1.9 34,8 . - : . . Sep.
2.8 —_— 226.2 155.6 294.2 555 141.6 64.3. 2.1 31.5 . . . ‘ . . Oct,
3.0 — 222.6 157.6 206.4 55.5 141.6 60.7 2.7 28.7 . . ‘ . ! . . Nov.

‘) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were
balance-sheet total on 31 December 1953 was at least DM 500,000, — %) See footnote ) on third page of Table III B 1. — +) Industrial and agricultural. — ©) Larger institutions
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111. Credit Institutions
B. Interim Statements

1. Interim Statements of the

Assets in millions
‘ ; ‘
Cash reserve ¥) i Inter-bank Bills Treasury bilkl.s arxi:d | |
—_——— ¢ non-interest-bearing i
balances %) Matured Treasury bonds 8)
bonds,
intergn " ;
Number including: an ecurities
o Total including: | B":‘:“ on demand,| dividend Medium- an Bonds
End of | reporting ¢ Balances | poceal or with | coupons, including: term | syndicate of
month | imstitu- || % Total 3t | Cheque sgreed | heques, | . | Commer- notes | partici- own
tions | Deutsche “w?me Total period, or an cial German Foreign 5) pations issues
¥ | Bundes- - at notice, |  Dbills bills issuers issuers &
' bank of less for
than collec-
90 days tion
i
i |
Private and Public Mortgage Banks
1956 Dec. 49 16.232.9 ‘ 24.9 237 | 24 1.052.4 523.4 } o4 | 02 0.2 7.4 - - 351.§ 173.9
1957 Dec. 47 18.967.1 25.3 243 | 31 1.381.8 709.1 0.2 0.2 0.2 7.0 -_ - 412.6 133.0
1958 Dec. 47 22,583.4 29.7 w7 | 3.2 1,169.4 623.4 0.3 0.2 0.2 5.9 —_ —_ 661.1 88.4
1959 Dec. 47 26,858.1 28.0 2.9 | 30 1.556.9 865.6 ' 0.2 0.2 0.0 7.0 —_ 10.2 786.1 125.4
1960 Aug.D! 47 29,196.4 9.7 8.7 1.2 1,892.5 388.1 0.3 0.3 0.1 4.7 —_— 10.4 797.8 169.7
ep. 47 29,536.5 17.3 16.2 1.6 1.988.7 931.6 0.9 0.4 0.3 4.0 — 10.4 797.6 180.4
Oct. 47 29,678.6 8.5 7.5 1.3 1,833.0 831.3 0.3 0.7 0.6 4.3 - 20,0 791.8 185.6
Nov. 47 ‘ 29,914.4 16.1 147 | 0.9 1,751.9 827.1 0.3 0.8 0.7 5.0 — 32.3 782.2 195.1
Private Mortgage Banks ©)
1956 Dec. 10 l 7.311.4 13.9 12.9 ] 1.6 §35.3 316.7 0.3 0.2 0.2 4.4 —_ - 300.3 140.2
1957 Dec. 29 8.715.1 15.2 144 | 17 783.3 449.4 0.1 0.2 0.2 3.7 — - 340.9 104.6
1958 Dec. 29 10,890.9 21.0 20.2 1.8 735.0 491.4 0.1 0.1 0.1 21 — — 492.4 76.4
1959 Dec. 29 12,957.7 21.3 20.4 1.8 909.4 573.5 0.1 0.2 0.0 2.2 — 5.5 589.1 90.0
1960 Aug.11) 29 14.091.0 5.9 51 | 0.6 1.061.4 562.6 0.1 0.3 0.1 3.5 — 4.7 610.3 127.1
ep. 29 14,276.9 11.7 109 | 13 0 ties 623.2 0.1 0.2 0.1 2.8 — 4.7 609.5 133.3
Oct. 29 14,281.6 5.8 50 | 0.4 1,037.3 547.5 0.1 0.2 0.1 3.1 —_ 14.3 602.6 140.7
Nov. 29 14,4038 6.5 55 | 05 | Tesei1 539.1 0.1 0.1 0.0 3.8 - 24.7 592.8 147.2
Public Mortgage Banks
! i | i ! |
1956 Dec. 19 ‘ 8.921.5 11.0 108 o8 | 517.1 206.7 01 | — —_ 3.0 — - 512 3.1
1957 Dec. 18 10.252.0 10.1 9.9 1.4 §98.5 250.7 0.1 0.0 0.0 3.3 — - 71.7 8.4
1958 Dec. 18 11,692.5 8.7 8.5 l 1.4 434.4 132.0 02 . o1 0.1 3.8 - — 168.7 12.0
1959 Dec. 18 13,900.4 || 6.7 65 | 12 647.5 2021 o1 : 00 0.0 | 4.8 - 4.7 197.0 35.4
1960 Aug.1) 18 15,105.4 | 3.8 3.6 | 0.6 831.1 325.5 0.2 0.0 0.0 1.2 — 5.7 187.5 42.6
ep, 18 15,259.6 5.6 53 | 03 826.2 308.4 0.8 0.2 0.2 1.2 — 5.7 188.1 47.1
Oct. 13 15,397.0 2.7 25 09 795.7 283.8 0.2 0.5 0.5 1.2 —- 5.7 189.2 44.9
Nov. 18 15,510.6 9.6 92 | 04 763.8 288.0 0.2 0.7 0.7 1.2 - 7.6 189.4 47.9
CreditInstitutions with Special Functions
1956 Dec. 23 18.812.9 283.5 279.3 ss | $38.2 494.9 (X} 336.5 310.9 79.9 —_ - 169.5 36.5
1957 Dec. 23 21,534.3 275.6 2712 1 112 | 862.2 531.9 12,5 672.7 650.5 1,144.3 50.0 — 166.1 28.4
1958 Dec. 23 22,748.9 376.6 371.1 | 16.4 | 1,084.6 719.7 5.5 603.9 583.2 1,825.3 110.0 3.0 249.0 27.8
1959 Dec. 24 25,344.5 345.7 340.2 12.2 1,626.8 | 1,133.6 7.8 680.0 661.7 978.5 54.0 162.9 360.9 38.9
Dec.)| 25 25,458.7 346.3 | 3408 123 | 1,644.9 | 1,151.7 7.8 691.7 673.4 978.5 54.0 162.9 361.5 38.9
1960 Aug.)| 25 27,666.2 276.3 ' 272.1 3.5 967.0 560.6 4.4 720.3 7115 1.817.8 47.8 201.1 ‘ 425.2 €5.4
ep. 25 27.425.6¥Y| 262.6 © 259.1 3.0 1.076.0 678.1 8.2 599.2 597.2 1,456.9 45.7 202.0 426.5 70.7
Oct. 25 | 27,4719 304.8 l 301.6 . 13 874.2 497.1 4.7 606.6 589.7 1,385.7 45.7 202.0 ‘ 418.1 67.3
Nov. 25 il 27,736.8 356.8 3532 | 200 843.9 482.2 6.5 603.1 583.0 1.332.7 436 207.0 4180 64.7
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
) i
1956 Dec. 3 70928 || 174 17.4 0.1 140.2 138.4 0.3 73.4 73.4 1.0 - - 10 | os
1957 Dec. 3 7,003.9 !|  22.4 22.4 0.1 147.5 146.1 0.5 626 62.6 2.0 - - 41 | 00
1958 Dec. 3 6,761.0 19.9 19.9 1.8 345.6 334.8 0.1 20.7 20.7 — - — 12.6 0.0
1959 Dec. 3 7,343.5 15.4 15.4 0.1 416.9 399.8 0.1 8.6 8.6 - — 1.0 M6 02
1960 Aug,11) 3 7,802.6 1.4 1.4 0.1 93.7 86.7 0.0 4.6 4.6 — — | 1.0 13.0 | 1.6
Sep. 3 7,941.2 3.2 3.1 0.1 167.7 150.7 0.1 4.6 4.6 - — 1.9 121 | 6.3
Oct. 3 8,025.7 6.4 6.3 0.1 130.2 123.2 0.0 4.6 4.6 —_ — 1.9 121 ;. 6.7
ov. 3 8,229.4 7.5 7.5 o1 | 147.7 140.7 0.0 4.6 4.6 — — 1.9 12.6 5.0
Other Credit Institutions with Special Functions +)
1955 Dec. 20 |'11.780.1 266.1 2619 | 87 | 698.0 356.5 .5 263.1 237.5 78.9 — ‘ - 166.5 6.0
1957 Dec. 20 || 14.530.4 253.2 2488 . 111 | 714.7 385.8 | 120 610.1 587.9 1,142.3 50.0 — 162.0 28.4
1958 Dec. 20 15,987.9 356.7 3512 | 14.6 739.0 384.9 | 5.4 583.2 562.5 1,825.3 1100 | 3.0 236.4 27.8
1959 Dec. 21 18,001.0 330.3 ; 324.8 12.1 1,209.9 7338 | 7.7 671.4 653.1 978.5 540 | 161.9 346.3 38.7
Decy| 22 | 18.115.2 3309 | 315.4 12.2 1,228.0 7519 | 7.7 683.1 664.8 | 9785 540 | 161.9 346.9 387
1960 Aug. )| 22 19,863.6 274.9 270.7 3.4 873.3 473.9 4.4 715.7 706.9 1.817.8 47.8 | 200.1 412.2 63.8
Sep. 22 | 19,484.49)) 2504 | 256.0 2.9 908.3 527.4 | 8.1 594.6 592.6 1.456.9 45.7 200.1 414.4 64.4
Qct. 22 |l 19.446.2 298.4 | 295.3 1.2 744.0 373.9 4.7 602.0 585.1 1,385.7 45.7 ’ 200.1 | 406.0 | 60.6
Nov. 22 li19,507.4 349.3 1 3457 19 696.2 341.5 6.5 598.5 578.4 1,332.7 436 2051 | 4054 | 597
Instalment Credit Institutions
1956 Dec. 153 1.552.8 25.0 2.6 | 5.8 27.8 27.8 0.5 402.9 3201 | — — | - 56 | —
1957 Dec. 162 1.720.1 39.1 37.5 6.2 33.2 33.2 1.0 367.5 306.5 — — - 137 1 —
1958 Dec. 174 2,042.1 43.3 41.4 7.3 35.6 35.6 1.0 376.8 371.4 . — — — s -
1959 Dec. 192 2,351.5 49.0 46.6 7.8 47.5 47.5 0.6 426.1 4199 | — — — 162 | -~
Dec.!t)| 195 2.382.5 49.2 467 | 7.8 48.3 48.3 0.6 440.3 4341 — — — 162 | —
1960 Aug )| 223 2,692.6 46.8 44.1 3.7 84.9 24.9 0.5 547.7 537.5 - — — | 203 -
Sep. 222 2,716.3 | 58.1 55.7 3.5 57.8 57.8 1.5 557.1 546.8 - - - 204 | —
Oct. 230 2,783.9 || 6la 587 | 3.9 67.0 67.0 0.6 | 564.7 554.5 | — - — | 204 -
Nov. 231 28816 | 4917 46.8 3.6 89.0 9.0 0.7 | 5534 5431 0 — — — I 198 | -
Postal Cheque and Postal Savings Bank Offices?)
195¢ Dec. 14 3.522.0 428.8 4288 | — 1515 71.5 - 111.5 111.5 850.2 — — | 7644 -
1957 Dec. 14 4.082.6 592.7 5927 | — 190.4 46.4 — 11.5 11.5 1.018.4 — — 251.7 -
1958 Dec. 14 4,768.0 527.9 270 | — 169.5 40.0 - 48.7 48.7 1,077.2 — -— | 1.268.9 -
1959 Dec. | 14 5,383.2 521.6 521.6 - 208.4 120.0 — 165.5 165.5 1,026.2 — 295 | 1.612.1 —
Dec.y| 15 5.434.6 530.2 5302 | — 208.4 120.0 - 165.5 165.5 1,026.2 — 29.5 11,6121 -—
1960 Aug.l)| 15 5,598.9 | 558.3 558.3 | — 111.6 5.1 - 85.0 85.0 1,070.0 — 78.5 |1.702.0 _
ep. 15 5,639.9 || 538.0 5580 | @ — 171.5 65.0 —_ 105.0 105.0 1.027.0 — 78.5  '1,706.3 - :
Oct. 15 5,695.6 | 811.5 3115 | — 162.5 56.0 - 248.1 248.1 686.1 — 78.5 1 1,715.1 - ;
Nov. 15 5,821.2 220.7 220.7 i —_— 291.5 185.0 -— 321.7 149.7 1 1,185.9 — 78.5 11,724.4 -—
:) to 7) and ?): see footnotes so numbered on first page of Table III B 1. — %) Source: Federal Ministry for Posts and Telecommunications. -— 11) See footnote %) on first page
3) Decrease of about DM 161 million due to statistical reasons. — 1) From October 1960 onwards shown as long-term loan to the Postal Administration. — ©) Including ship

100



Credit Institutions (cont’d)

111, Credit Inustitutions
B. Interim Statements

of DM Assets
Debtors Long-term lendings Note:
Covering ; Mortgage loans |
clli:ln ; o |
Q] -
ai;cg to comprised in:
Equ_nli- Currency ! Loans Real Oth
sation | Conversion | Credit Credit ona Partici- estate :r End of
claims | Compensa- | Non- institl- Non- P trust pations and assets month
5 p Total bank institu Total bank institu~ basi L 9)
ion anks tions anks tions asis Long- oans buildings
aslld Old term ona
avings” trust
Laws lendings basts
Private and Public Mortgage Banks
,
514.3 261.3 273.4 246.2 27.2 11,153.2 | 11.015.3 137.9 | 2.008.0 8.827.8 1.714.6 9.3 47.2 353.2 Dec. 1956
£22.5 267.6 269.6 226.3 43.3 13.081.1 | 12.922.5 158.6 ©  2,451.5 10.280.4 2.175.3 11.3 52.8 347.5 Dec. 1957
505.4 269.6 263.2 222.8 40.4 16,254.3 | 16,060.2 194.1 2.874.0 | 12,449.3 2,567.3 10.4 54.1 394.2 Dec. 1958
473.7 268.5 297.7 234.1 63.6 19,419.0 | 19,148.3 270.7 3,307.7 15,116,5 2,942.8 12.1 55.5 506.9 Dec. 1959
447.0 262.5 315.3 232.5 82.8 20,999.3 | 20.699.1 300.2 3,560.6 16,436.1 3,264.7 12.8 61.9 650.4 Aug.11)1960
447.0 263.0 335.7 234.7 101.0 21,167.6 | 20.869.6 298.0 3,599.6 | 16,587.4 3,289.5 12.8 62.4 647.1 Sep.
446.8 263.4 308.4 226.6 81.8 21,475.1 | 21,156.5 318.6 3,641.1 16,768.0 3,318.5 12.8 63,0 622.5 Oct.
447.7 264.2 322,2 240.5 81.7 21,689.7 | 21.378.6 311.1 \ 3,682.4 | 16,946.6 3,339.5 12.8 64.1 646.7 Nov.
Private Mortgage Banks °)
342.4 219.9 78.2 725 | 5.7 5.145.6 5,100.9 4.7 314.0 4.011.3 264.6 1.1 29.8 184.2 Dec. 1956
332.9 225.5 102.7 90.7 12.0 6,224.4 6,180.2 44.2 400.4 4.788.6 374.4 1.0 34.1 144.4 Dec. 1957
328.8 226.4 118.0 103.4 14.6 8,204.1 2,153.1 51.0 498.6 6,033.8 467.4 0.7 33.8 151.6 Dec. 1958
320.0 225.2 120.4 103.8 16.6 9,900.4 9,870.0 30.4 576.7 7,602.5 543.3 0.8 36.6 158.0 Dec. 1959
311.3 219.9 160.8 114.7 46.1 10,722.0 | 10,691.2 30.8 619.4 2,322.1 583.4 0.8 429 200.0 Aug.1)1960
311.3 220.2 163.7 114.8 48.9 10,799.6 | 10,769.0 30.6 623.8 8.397.7 587.7 0.8 43.2 188.2 Sev.
311.2 220.5 153.1 108.8 44.3 10,943.5 | 10.913.4 30.1 627.8 8.501.3 592.3 08 | 435 176.7 Oct.
310.8 221.2 172.3 128.2 44.1 11,057.5 | 11,028.5 29.0 632.1 8,601.9 596.5 08 | 443 201.0 Nov.
I Public Mortgage Banks
I 1719 41.4 195.3 173.7 21.5 6,007.6 5.914.4 93.2 1.694.0 4,816.5 1.450.0 8.7 17.4 169.0 Dec. 1956
189.6 42.1 166.9 135.6 31.3 6,856.7 6.742.3 114.4 2.051.1 5.491.8 1.800.9 10.3 18.7 203.1 Dec. 1957
176.6 43.2 145.2 119.4 25.8 8,050.2 7,907.1 143.1 2,375.4 6,415.5 2.099.9 9.7 20.3 242.6 Dec. 1952
153.7 4313 177.3 130.3 47.0 9,518.6 9,278.3 240.3 2,731.0 7,514.0 2.399.5 11.3 18.9 348.9 ec. 1959
135.7 42.6 154.5 117.8 36.7 10,277.3 | 10,007.8 269.5 2,941.2 8,114.0 2,681.3 12.0 19.0 450.4 Aug.11)1960
135.7 42,8 172.0 119.9 52.1 10,368.0 | 10,100.6 267.4 2,975.8 8,189.7 2.701.8 12.0 19.2 458.9 Sev.
135.6 42.9 155.3 117.8 37.5 10,531.6 |10,243.1 288.5 3,013.3 8,266.7 2.726.2 12.0 19.5 445.8 QOct.
136.9 43.0 | 149.9 112.3 37.6 10,632.2 | 10,350.1 282.1 3,050.3 8,344.7 2,743.0 12.0 19.8 445.7 Nov
CreditInstitutions with Special Functions
272.3 110.8 1.431.3 1,116.6 314.7 9.324.8 4,548.7 4,776.1 5.641.6 1,003.9 781.6 73.1 45.8 151.6 Dec. 1956
271.2 103.5 1.364.6 952.4 4122 10.302.4 4,946.2 5.356.2 5.935.3 1,597.3 724.3 87.4 48.8 198.1 Dec. 1957
I 265.6 102.1 1.083.5 B34.5 249.0 10,945.7 5,136.6 5,809.1 5,711.5 1.999.0 835.9 90.0 44.1 204.3 Dec. 1958
424.2 103.9 1.230.9 996.6 234.3 12,453.3 6,029.0 6,424.3 6,506.8 2-444.1 920.8 98.5 38.9 220.3 Dec. = 1959
424.21%) 103.9 1,233.0 998.7 234.3 12,524.6 6,093.8 6,430.8 6,512.3 2,445.6 920.8 98.5 40.9 222.5 ec.it
578.5 106.2 1.596.3 1,370.7 225.6 13,671.3 6,653.0 7,018.3 6,911.9 2,839.5 972.2 96.4 40.1 136.7 Aug.1)19¢0
578.4 106.8 1,629.0 1,424.3 204.7 13.874.0 6,653.1 7.220.9 6,808.118) | 2,907.5 822.11%) 96.4 39.7 142.4 Sep.
578.3 107.1 1,657.5 1,459.4 198.1 14,004.4 6,709.0 7,295.4 6,898.9 2,950.9 813.1 96.4 39.3 179.6 Qct.
578.0 107.7 1,622.1 1,402.7 219.4 14,341.2 6,955.4 7,385.8 6,933.7 3.008.5 830.7 93.9 39.2 142.7 Nov.
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
3.0 —_ 30.4 29.1 1.3 6,051.2 2.759.6 3.291.6 667.0 - — 0.0 0.7 44.6 Dec. 1956
3.0 - 29.1 27.9 1.2 6.161.1 2.850.8 3.310.3 479.1 — —_ 7.5 0.8 24.1 Dec. 1957
3.0 — 16.4 16.4 0.0 6,026.0 2.714.1 3,311.9 240.8 — — 7.5 1.0 65.6 Dec. 1958
2.912) - 79.3 79.3 0.0 6,040.3 2,771.6 3,268.7 697.2 0.0 — 7.5 2.1 57.3 Dec. 1959
154.8 - 160.4 152.2 8.2 6,455.3 2,952.1 3,503.2 873.9 0.0 —_ 7.5 1.2 34.1 Aug.1)1960
154.8 - 163.9 156.2 7.7 6,500.9 2,9532.1 3,548.8 877.9 0.1 —_ 7.5 1.2 39.0 Sep.
154.8 —_ 167.5 160.3 7.2 6,562.4 2,981.8 3,580.6 934.8 0.1 —_ 7.5 1.2 35.5 Oct.
154.9 - 136.5 127.3 9.2 6,772.0 3,138.9 3,633.1 942.2 0.1 —_ 7.5 1.2 35.7 Nov.
Other Credit Institutions with Special Functions +)
269.2 110.8 1.400.9 1,087.5 313.4 3.273.6 1.789.1 1.484.5 4.974.6 | 1.003.9 781.6 73.1 45.1 107.0 Dec. 1956
268.2 103.5 1.335.5 924.5 411.0 4,141.3 2,095 .4 2.045.9 5.456.2 | 1,597.3 724.3 79.9 48.0 114.0 Dec. 1957
262.6 102.1 1.067.1 818.1 249.0 4,919.7 2,422.5 2,497.2 5.470.7 | 1,999.0 835.9 82.5 43.1 138.7 Dec. 1958
421.3 103.9 1.151.6 917.3 234.3 6,413.0 3,257.4 3,155.6 5,809.6 | 2,444.1 920.8 91.0 36.8 163.0 Dec. 1959
421.3 103.9 1,153.7 919.4 234.3 6,484.3 3,322.2 3,162.1 5.815.1 | 2.445.6 920.8 91.0 38.8 165.2 Dec.1t)
423.7 106.2 1.435.9 1,218.5 217.4 7,216.0 3,700.9 3,515.1 6,038.0 2.839.5 72.2 88.9 38.9 102.6 Aug.1)1960
423.6 106.8 1.465.1 1,268.1 197.0 7,373.1 3,701.0 3,672.1 5,930.21%) | 2.907.4 822.11%) 88.9 38.5 103.4 Sep.
423.5 107.1 1,490.0 1,299.1 190.9 7,442.0 3,727.2 3,714.8 5,964.1 2,950.8 813.1 88.9 38.1 144.1 Oct.
423.1 107.7 1,485.6 1.275.4 210.2 7,569.2 3,816.5 3,752.7 5,991.5 3,008.4 830.7 86.4 38.0 107.0 Nov
Instalment CreditInstitutions
— [ 1,018.5 1.018.0 0.5 7.6 6.6 1.0 5.3 — —_— 10.5 ns 32.5 Dec. 1956
;_’? - 1.177.9 1.177.2 0.7 7.0 6.2 0.9 4.7 —_ - 12.2 14.3 41.2 Dec. 1957
2.4 - 1.472.3 1.466.9 5.4 6.2 5.8 0.4 4.7 — —_ 14.5 21.4 44.1 Dec. 1958
23 - 1,702.8 1,702.7 0.1 6.3 6.0 0.3 5.1 —_ — 13.2 23.9 50.7 Dec. 1959
2.3 - 1,718.4 1,718.3 0.1 6.3 6.0 0.3 5.1 - — 13.2 23.9 50.9 Eec.“))
2.3 - 1,853.0 1,852.9 0.1 6.3 6.0 0.3 6.1 — —_— 13.0 25.9 82.1 ug.1)1960
2.3 - 1.879.2 1.878.5 0.7 6.3 6.0 0.3 5.8 — - 13.0 26.2 85.1 ep.
2.3 — 1,928.8 1,928.8 0.0 6.3 6.0 03 | 5.9 — -— 13.0 26.3 83.6 Oct.
2.3 - 2,026.1 2,026.1 0.0 6.3 6.0 03 | 5.9 - -— 13.5 26.7 84.6 Nov.
Postal Cheque and Postal Savings Bank Offices?)
329.2 7.4 0.7 —_— 0.7 866.0 808.6 57.4 — 30.4 - - [ X} 2.7 Dec. 1956
329.9 8.0 0.7 — 0.7 1.067.0 990.7 76.3 —_ 33.9 — - 9.6 2.7 Bec. 1957
330.8 8.0 - - —_ 1,324.7 1,261.2 63.5 _— 52,5 — —_ 9.6 2.7 ec. 1958
331.8 7.8 - —_ —_ | 1.468.0 1,422.5 45.5 — 62.8 —_ — 9.6 2.7 Dec. 1959
331.8 7.8 - — — | 1510.8 1,465.3 45,5 - 62.8 —_ —-— 9.6 2.7 Rec.u)
— —_— 1960
332.1 7.9 —_ - 1.641.2 1,587.6 53.6 — 57.1 — 9.6 2.7 ug,
332.1 7.9 - - - 1.641.3 1.588.1 53.2 —_ 47.2 - — 9.614) 2.719) Soev.
332.1 7.8 - - — 1,653.9 1,601.7 52.2 - 47.5 — — — — th.
332.1 7.8 - — —_ 1,658.6 1,603.5 55.1 —_ 47.5 — - — —_ ov

of Table III B 1. — 1) Increase due to

mortgage banks. — +) Sub-group of “Credit Institutions with Special Functions”.

the taking over of equalisation claims for about DM 150 million under the order-financing programme on behalf of Berlin (April 1960). —
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11 Credit lustitutions
B. Interim Statements

Liabilities

1. Interim Statements of the

in millions

]
Deposits Borrowed funds
Deposits by non-banks *) Inter-bank deposits | including:
Number ' i Short-term .
of Total borrowings Svr:;llleﬁ
Eod of reporting of e P 1
moath institu- Tiabili-
: . 1 ) . Total customers
p ons ties Tota Total Sight Time Savings Total Sight Time including: | with
) deposits | deposits deposits ota deposits | deposits ‘ om foreign
Total o credit credit
) institu- institu-
tions tions ¥)
Private and Public Mortgage Banks
1956 Dec. 19 16.222.9 124.8 109.9 72.0 | 36.6 1.3 14.9 .9 5.0 191.9 38.4 29.4 -
1957 Dec. 47 18.967.1 125.6 89.1 s9.9 | 27.4 1.8 36.5 21.0 152§ 279.8 63.4 26.7 -
1958 Dec. 47 22,583.4 119.1 95.2 68.4 | 24.4 2.4 23.9 9.4 14.5 217.1 57.4 44.1 —_
1959 Dec. 47 26,858.1 143.1 91.8 62.5 | 26.3 3.0 51.3 12.8 38.5 172.4 6.6 4.6 -
1960 Aug.!%) 47 29,196.4 122.9 65.4 43.4 | 18.9 3.1 57.5 11.9 45.6 108.2 10.2 6.8 -
Sep. 47 | 29,536.5 124.0 l 67.7 459 18.6 3.2 56.3 11.2 45.1 11.2 122 2.8 -
Oct. 47 | 29,678.6 133.7 669 | 42,6 | 19.1 3.2 66.8 11.3 55.5 79.7 10.9 7.6 -
Nov 47 |l 29.9124 } 141.6 i 71.7 l 48.4 20.1 3.2 69.9 11.8 58.1 78.3 6.5 4.6 -
I : i i i
Private Mortgage Banks ©)
1956 Dec. 30 7.311.4 67.0 57.9 255 | 31.5 0.9 9.1 4.1 5.0 61.6 15.4 7.3 —
1957 Dec. 29 8.715.1 69.8 46.3 22.6 22.3 1.4 23.5 5.0 15.5 72.2 23.7 14.3 —
1958 Dec. 29 10,890.9 53.0 40.8 25.4 13.6 1.8 17.2 2.7 14.5 98.2 54.7 435 —
1959 Dec. 29 12,957.7 59.9 38.5 21.9 14.3 2.3 21.4 2.9 18.5 39.7 0.0 — —_
1960 Aug.13) 29 14,091.0 49.5 31.2 18.1 10.6 25 18.3 3.7 14.6 30.7 1.0 1.0 -
Sep. 29 14.276.9 50.5 32.8 20.1 10.2 2.5 17.7 3.6 141 30.7 0.1 0.1 -
Oct. 29 14,281.6 46.0 29.2 16.5 10.2 2.5 16.8 2.2 14.6 31.5 0.6 0.6 -
Nov. 29 14,403.8 46.8 272 | 15.4 9.3 2.5 19.6 2.4 17.2 34.5 0.5 0.5 -
Public Mortgage Banks
1956 Dec. 19 8.921.5 57.8 52.0 46.6 5.1 0.3 5.4 5.8 - 130.3 23.0 22.1 ~
1957 Dec. 18 10.252.0 55.8 4.8 37.3 51 0.4 13.0 130 - 207.6 39.7 12.4 -
1958 Dec. 18 11,692.5 61.1 54.4 43.0 10.8 0.6 6.7 6.7 — 118.9 2.7 0.6 —_
1959 Dec. 18 13,900.4 83.2 §3.3 40.6 12.0 0.7 299 9.9 20.0 1227 6.5 . 4.5 -
1960 Aug.13) 18 15,105.4 73.4 342 | 25.3 8.3 0.6 39.2 8.2 31.0 77.5 9.2 5.8 —_
Sev. 18 15.259.6 73.5 349 | 25.8 8.4 0.7 38.6 7.6 31.0 0.5 12.1 8.7 —
Oct. 18 15,397.0 87.7 37.7 | 28.1 8.9 0.7 50.0 9.1 40.9 48.2 10.3 7.0 —
Nov. 18- 15,510.6 94.8 145 | 33.0 10.8 0.7 50.3 9.4 40,9 43.8 6.0 4.1 —_—
| | .
Credit Institutions with Special Functions
1956 Dec. 23 | 18.812.9 1.959.3 $27.4 244.6 579.5 3.3 1.131.9 425.6 706.3 630.1 263.6 126.3 17.8
1957 Dec. 23 i 21,5343 3.037.3 4149 203.5 208.1 33 2.622.4 717.3 1.905.1 907.5 352.9 262.5 20.9
1958 Dec. 23 | 227489 3,804.8 425.1 136.6 185.4 3.1 3.379.7 698.6 2.681.1 736.8 336.3 300.2 —
1959 Dec. 24 I 35.344.5 3,737.7 455.2 262.1 188.1 50 | 3,282.5 601.9 2.680.6 774.5 287.4 256.9 -
ec.1¥) 25 25.458.7 3,759.5 466.8 272.4 189.4 5.0 | 3,292.7 612.1 2,680.6 778.0 290.9 260.4 —
1960 Aug.!?) 25 27.666.2 1.651.6 507.9 231.5 2710 | 5.4 | 41437 874.0 | 3.269.7 1.290.7 243.5 174.7 —
ep. 25 27.425.619)  4,154.2 4991 | 2357 256.5 | 6.9 3.655.1 782.3 2,872.8 1,380.8 265.7 1773 -
Oct. 25 27,471.9 4,068.7 501.6 | 2410 2537 6.9 3,567.1 738.1 2,829.0 | 1,359.7 240.9 146.7 —
Nov. 25 | 27,736.8 3,912.2 519.2 | 2448 | 267.4 7.0 3,393.0 810.9 | 25821 1,446.4 330.3 228.1 -
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
1956 Dec. 3 7,032.8 0.0 0.0 0.0 - f— _ - — 411 15.1 - -
1957 Dec. 3 7.003.9 0.1 01 0.1 - — — — - 6.5 16.3 — -
1958 Dec. 3 6,761.0 0.0 0.0 0.0 —_ - - — — 51.8 218 — -
1959 Dec. 3 7.343.5 || - - — — - - - — 51.4 21.4 — -
1960 Aug.®?) 3 7,802.6 | — — — - — - - - 539.3 455 — -
Se. 3 7.941.2 — — — - - —_ - - 558.7 59.4 _ -
Oct. 3 8,025.7 | — - — —_ - - — - 561.1 56.1 - -
Nov. 3 8229.4 | — ‘ _ —_— —_ —_ - - - 572.6 62.1 — —
i \
Other Credit Institutions with Special Functions +)
1956 Dec. 20 11.780.1 || 1.959.3 ‘ 8274 | 2446 579.5 3.3 1.131.9 425.6 706.3 549.0 248.5 126.3 17.8
1957 Dec. 20 14.5304 || 3.037.2 414.8 203.4 208.1 3.3 2.622.4 717.3 1.905.1 861.0 336.6 262.5 20.9
1958 Dec. 20 15,9879 || 3.804.8 | 4251 | 2366 185.4 3] 3.379.7 698.6 | 2.681.1 685.0 314.6 300,2 -
1959 Dec., 21 18.001.0 3,737.7 | 455.2 262.1 188.1 5.0 | 3,282.5 601.9 2,680.6 723.1 266.0 256.9 -
ec.1) 22 18,1152 | 3,759.5 |  466.8 272.4 189.4 5.0 | 3.2927 612.1 | 2.680.6 726.6 269.5 260.4 —
1960 Aug.1%) 22 19.863.6 || 4.651.6 | 5079 2315 271.0 5.4 | 4,143.7 874.0 | 3.269.7 751.4 198.0 174.7 -
Sep. 2 19,484,419 4.154.2 499.1 | 2387 256.5 6.9 3.655.1 782.3 | 2.872.8 $22.1 206.3 177.3 —
Oct. 2 19.446.2 4,068.7 5016 | 241.0 253.7 6.9 | 3.567.1 738.1 2,820.0 798.6 184.8 146.7 —
Nov. 22 19,507.4 3,912.2 519.2 | 2448 | 267.4 7.0 3.393.0 810.9 | 2.582.1 873.3 2682 | 228.1 —
Instalment Credit Institutions'®)
1956 Dec. 153 1.552.8 170.1 106.7 ‘ 106.7 - - 63.4 63.4 — 962.5 - CR R—
1957 Dec. 162 1.7201 200.9 1007 100.7 - - 100.2 100.2 1.050.8 . . —
1958 Dec. 174 2,042.1 84 | 76 | 1176 — _ 100.8 100.8 — 1.254.9 - -
1959 Dec., 192 2.351.5 244.8 103.2 | 103.2 —_ - 141.6 141.6 — 1,460.8 . . -
Dec.h | 105 2.382.5 245’0 104.3 | 1043 —_ - 141.6 141.6 - 1.483.6 . . —
1960 Aug.1%) 223 2,692.6 296.7 138.0 | 138.0 - — 158.7 158.7 — 1.600.7 . . -_
Sep. 222 L 2,716.3 294.3 190.0 | 140.0 —_ — 154.3 154.3 — 1,613.9 . . -
Qct. 230 2,783.9 281.9 1350 | 1350 - — ‘ 146.9 146.9 — 1,680.3 . . —
Nov! 231 2,881.6 269.7 1267 1 126.7 — — | 1430 1430 - 17711 | . -
Postal Cheque and Postal Savings Bank Offices!l)
1956 Dec. 14 | 35220 || 32071 2.895.0 | 1.438.0 — 1.457.0 312.1 112.1 — 89.6 | - - -
1957 Dec. 14 4,082.6 3.723.2 3,353.1 1.530.7 — 1.822.4 370.1 370.1 _ 896 ! — - -
1958 Dec. 14 4,768.0 4,385.9 3,957.6 | 1,672.0 - 2.285.6 4283 428.3 — 89.6 | — - —
1959 Dec. 14 5,383.2 4.991.8 45552 | 1,772.1 —_ 2,783.1 436.6 436.6 - 89.6 - - —
DecAw) 15 5,434.6 5,037.2 4,590.0 ‘ 1,796.6 — 2.793.4 447.2 447.2 — i 89.6 — — -
1960 Aug.18) 15 5.508.9 5.282.1 49339 | 1,827.1 - 3,106.8 348.2 348.2 — £9.6 — - -
Se. 15 5.639.9 5,323.0 4.968.8 | 1.841.6 - 3,127.2 354.2 354.2 — ‘ 89.6 - - -
Qct. 15, 5,695.6 5,392.8 5,052.5 1.907.3 -— 3,145.2 340.3 340.3 — 89.6 - — —_
Nov. 15 5,821.2 5,464.5 5,065.6 | 1,910.7 - 3,154.9 398.0 398.9 — | a9l - - -
%), %) and ®) to !): see footnotes o numbered on third page of Table I B 1. — 1%) Deposits of instalment credit institutions also contain balances on blocked accounts of firms. —
rediscounting of bills (January-1959). — 1) Cf. footnote ®) on third page of Table Il B 1. — 1) Decrease of about DM 161 million due to statistical reasons. — ©) Including ship
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L. Credit Institutions
B. Interim Statements

Credit Institutions (cont’d)

of DM N a " Liabilities
. » » Origin of funds borrowed ;
g Yt !
Other ] for longer periods ¥) !
Teserves, - Recon
Capital :{. amounts . . . |Recour "
Own | gongy | lowws funds | placed o La- | Own | Eodomer |Recoute] ‘semuc-
accept- takenup | Loans including | reserve bility draw- ; D
in f Other s liabili- eutsche| Loan End of
ances circu- for long ona Teserves or liabili- on ings ties on | Bundes-| Corpo- Business nd of
in lation periods trust (Art. 11, | specific Hes guaran- in redis- bank 12 tlpo . Credit Public and month
circu- ) (4 years basis German liabili- tees, gircu- .counted credit and institu- | authorl- | private
lation and over) Banking | ties, ad- etc, Tatlon | "y 9 Berliner | tiOmS ties custom-
. Law) - |: I‘;ttmlent k : To- en
oF values . dultrie-
! bank
| AG
Private and Public Mortgage Banks
—_ 7.386.4 4.679.0 2.008.0 680.0 551.2 611.6 || 127.4 - ' 0.0 14.3 510.1 645.2 4.758.9 | 941.9 |Dec. 1956
- 8.737.6 5.395.9 2.451.5 731.0 619.3 6264 | 1082 - — 8.6 595.2 942.4 5.624.3 | 921.2 |Dec. 1957
— 11,248.1 5.903.7 2.874.0 826.1 662.9 732.4 101.9 - — 2.7 589.1 | 1,214.6 6,292:1 858.4 | Dec. 1958
- 14,062.3 6.647.8 3.307.7 927.3 749.7 827.8 107.8 - 0.8 1.1 555.8 1 1.675.7 7.,059.6 844.7 |Dec. 1959
— 15,654.1 7,163.6 3,560.6 1.042.0 833.7 711.3 107.9 - 0.9 1.2 549.3 | 1.893.0 7,520.7 867.1 | Aug.1)1960
— 15.788.6 7,198.5 3,599.6 1,042.0 834.4 838.2 || 108.8 = | 0.7 1.1 544,7 | 1,925.7 7.566.5 868.3 | Sep.
—_ 15,960.5 7,281.3 3,641.1 1,042.1 834.0 706.2 109.0 | 0.3 1.2 547.3 | 1,962.4 7,619.5 8724 |"Oct
- 16,046.6 7.296.6 3,682.4 1,042.3 833.8 792.8 | 109.7 - ] 0.3 1.2 548.4 | 2,000.4 7,641.2 875.2. | Nov
\ I ‘
Private Mortgage Banks ©)
— 5.379.2 835.0 314.0 221.7 92.9 340.0 83.8 — 0.0 11.6 308.0 205.7 488.2 197.0 |Dec. 1956
— 6.389.5 1.085.6 400.4 253.9 103.4 340.3 56.9 - — 6.0 354.4 319.6 651.3 215.1 |Dec. 1957
- 8.244.1 1,185.5 498.6 316.4 109.5 380.6 43.1 — - 2.7 357.1 428.5 705.8 236.9 | Dec. 1958
- 10,049.4 1.295.8 576.7 389.0 141.2 406.0 32.9 — - 1.1 337.8 514.0 7741 287.1 | Dec. 1959
—_ 11.134.0 1,356.6 619.4 477.5 167.3 256.0 33.0 - - 1.1 333.1 §53.9 809.3 311,0 - | Aue.')1960
— 11,211.8 1,.361.9 623 8 477.5 166.4 354.3 33.9 - — 1.0 329.5 562.0 814.9 311.5 |[Sep
— 11,325.5 1,369.6 627.8 477.6 166.4 237.2 33.8 — — 1.1 330.8 567.0 810.3 321.2 | Qct
I 11,383.0 1,371.8 632.1 477.8 166.6 291.2 33.8 — - 1.1 331.3 576.5 819.7 | 311.2 | Nov
: i I |
;
‘ Public Mortgage Banks
- 2.007.2 3.844.0 1,694.0 458.3 458.3 271.6 43.6 — - 2.7 212.1 439.5 4.270.7 | 7449 |Dec. 1956
- 2.348.1 4.310.3 2,051.1 477.1 515.9 286.1 51.3 — —_ 2.6 240.8 622.8 - |- 4.973.0 | 706.1 |[Dec. 1957
— 3,004.0 4,718.2 2.375.4 509.7 553.4 351.8 58.8 — — 0.0 232.0 786.1 5.586.3 621.5 |Dec. 1958
— 4,032.9 5.352.0 2,731.0 538.3 608.5 421.8 74.9 — 0.8 —_ 218.6 | 1,161.8 6,285.5 557.6 |Dec. 1959
— 4,520.1 5.807.0 2,941.2 564.5 666.4 455.3 74.9 —_ 0.9 0.1 216.2 1.339.1 6.711.4 §56.1 | Aug.®)1960
- 4,576.8 5.836.6 2,975.8 564.5 668.0 483.9 74.9 — 0.7 0.1 215.2 | 1.363.7 6.751.6 556.8. | Sep
- 4,635.0 5,911.7 3,013.3 5645 |  667.6 469.0 75.2 —_ 0.3 0.1 216.5 | 1,395.4 6,809.2 551.2 | Qct
- 4,663.6 5.924.8 3,050.3 564.5 | 667.2 501.6 75.9 — 0.3 0.1 2171 | 1,423.9 6,821.5 564.0 | Nov
i i i ’
Credit Institutions with Special Functions
|
I3 1.545.3 | 7.630.8 5,641.6 520.4 469.1 193.0 788.8 - 1.278.0 | 487.6 647.2 6529 | 11,701.4 | 743.7 |Dec. 1956
- 1.704.7 | 7.807.5 5,935.3 1.015.3 517.3 609.4 949.2 - 1.584.4 | 208.7 677.7 $11.0 | 12.226.5 $91.3 | Dec.’ '1957
L - 2,235.3 7.966.7 5,711.5 1.291.0 552.4 450.4 1,036.5 - 1.109.5 63.2 700.1 895.9 | 12,137.1 350.7 | Dec. 1958
165.0 3,510.7 7.937.6 6,506.8 1,602.9 640.2 469.1 998.9 — 559.81%); 284.0 7221 | 1.137.5 | 12.665.8 ;| 413.1 .| Dec, 1959
165.0 3.510.7 8,005.9 6,512.3 1,607.7 642.1 477.5 1,001.6 - 576.4 284.7 730.2 | 1,158.8 | 12,705.8 | 417.5 | Deé.13)
175.0 3,837.7 8.104.2 6,911.9 1,706.1 687.9 | 301.1 1.011.0 — 492.6 213.9 863.5 1.460.2 | 13,234.8 513.2 | Aug.19)1960
175.0 3,838.5 2,252.6 6,808.114) | 1,727.7 684.4 | 404.3 1,056.3 — 700,7 | 414.5 883.0 | 1.495.9 | 13,280:31%) 525.1 |Sep.
175.3 3,827.9 8,331.7 6,898.9 1,742.5 686.3 380.9 1,047.5 - 698.4 391.0 901.8 | 1.530.5 |13,394.0 | 530.1 | Oct.
262.0 3,883.7 8,494.4 6,933.7 1,765.7 681.9 { 356.8 1,032.3 — 713.2 | 428.6 918.2 | 1,573.1 |13,523.2 | 537.1 | Nov.
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank AG +)
- 306.3 5.390.1 667.0 18.6 349.4 260.3 || 4339 — -— — — 161.1 5.827.3 106.0 |Dec.. 1956
— 268.1 5.411.4 479.1 18.1 408.1 372.5 509.8 — — — — 188.6 5.633.4 100.2 |Dec. 1957
— 409,8 5.445.5 240.8 18.1 441.3 153.7 607.7 — — —_ -— 115.3 5,596.4 4.6 | Dec. . 1958
165.0 711.5 5.008.2 697.2 18.2 500.1 191.9 603.0 —. - —_ — 46.4 5.687.0 2.0 [ Dec. 1959
175.0 920.5 4.691.9 873.9 1183 529.1 54.6 579.2 - - —_— - 155.2 5.902.4 2.0 | Aue.®1960
175.0 921.5 4,774.3 877.9 18.3 530.5 85.0: 563.0 - —_ — — 167.1 5,982.4 2.0 *|'Sep.
175.0 921.5 4,802.1 934.8 18.3 530.6 223 562.9 — —_ — — 182,6 6,057.3 2.0 | Oct.
262.0 921.5 4,895.1 943.2 183 | 5302 87.5 563.1 — —_ — — 1853 6,160.5 2,0 {Nov
; i
Other Credit Institutions with Special Functions +)
23.3 | 1.239.0 2,240.7 4,.974.6 501.8 119.7 132.7 384.9 —_ 1.278.0 487.6 647.2 491.8 | 5.874.1 637.7 | Dec. 1956
— 1,436.6 2.396.1 5.456.2 997.2 109.2 236.9 439.4 -_— 1,584.4 | 208.7 677.7 622.4 6.593.1 491.1 | Dec. 1957
— 1,825.5 2.521.2 5,470.7 1,272.9 111.1 296.7 428.3 - 1,109.5 63.2 700.1 780.6 6.540.7 346.1 | Dec. 1958
— 2,799.2 2.929.4 5.809.6 1,584.7 140.1 277.2 395.9 —_ 559.81%) 284.0 722.1 | 1,091.1 6,978.8 | 411.1 | Dec. 1959
- 2,799.2 2,997.7 5,815.1 1,589.5 142.0 285.6 398.6 -— 576.4 284.7 730.2 | 1,112.4 7,018.8 | 415.5 | Dec1?)
—_ 2,917.2 3,412.3 6,038.0 1.687.8 | 158.8 | 2465 431.8 — 492.6 | 2139 863.5 | 1.305.0 7.332.4 511.2 | Aug.1)1960
— 2.917.0 | 3.478.3 5930.2") | 1.709.4 | 1539 | 319.3 43,3 - 700.7 | 414.5 883.0 | 1.328.8 7.297.9%)] 533.1 | Sep.
0.3 2,906.4 3,520.6 5,964.1 17242 | 1557 298.6 484.6 -— 698.4 | 391.0 901.8 1,347.9 7,336.7 528.1 | Qct.
—_ 2,962.2 3,599.3 5,991.5 1.747.4 | 1517 ‘ 269.3 || 469.2 - 713.2 | 428.6 918.2 | 1,387.8 7,362.7 535.1 | Nov,
Instalment Credit Institutions?9)
104 - 36.7 5.3 115.4 ’ 73.0 179.4 | 4.9 19.3 232.3 9.3 - 42.1 _— — Dec. 1956
127 | —_ 40.2 4.7 131.1 74.9 2048 | 1.6 40.6 226.4 7.3 —_ 44.9 — - Dec. 1957
12.0 — 61.9 4.7 159.1 82.9 247.2 | 1.8 93.9 237.6 5.8 —_ 67.6 —_ — Dec. 1958
14.3 — 56.1 5.1 185.1 ] 105.2 280.1 6.7 198.2 307.0 6.8 — 61.2 - - Dec. 1959
14.3 - 56.1 5.1 187.4 106.0 284.1 6.7 198.3 315.6 6.8 —_ 61.2 —_ — Dec.3)
10.1 — 98.7 6.1 224.2 126.6 329.5 38.5 273.3 334.0 9.4 — 1 104.8 —_ - Aug.1%)1960
9.2 — 100.4 5.8 226.8 124.9 | 3410 40.7 279.9 333.67) 9.5 — 106.2 —_ - Sep.
9.3 — | 1002 5.9 230.6 120.8 354.9 40.9 288.7 339.4 8.0 —_ 106.1 - — Oet.
10.1 | - 99.5 5.9 232.6 119.1 373.6 43,3 292.9 352.7 7.5 —_— 105.4 —_ — Nov.
Postal Cheque and Postal Savings Bank Offices!)
- — - - - — | 253 —_ - -— — — - 89.6 —  |Dec. 195¢
— ; —_ — —_ —_ — 269.8 — — — - —_ —_— 89.6 — Dec. 1957
— ! — — _ — — 292.5 -— — — — — -— 89.6 - Dec. 1958
—_— — — — — ’ — 301.8 — — - —_ — - £9.6 —_ ec. 1959
-— _ —_— — — — 307.8 —_ — — —_ —_ - 89.6 —_ ec.13)
- - | - — — - 2272 - - — — - - 89.6 — | Aug.®)1960
- - — —_ - — | 273 - —_ - - - - 89.6 ~— | Sen.
— - ~— — —_ — 213.2 —_ —_ — — — —_ 89.6 — Oct.
- | = - - - — ] 271 - —- - - —_ - 896 — | Nov.
1) According to returns of the Postal Cheque and Savings Bank offices rendered for banking statistics. — 1t) After eli ion of “other endor t liabilities* not resulting from

mortgage banks. — +) Sub-group of “Credit Institutions with Special Functions®. — ) Revised.
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111, Credit lustitutions
B. Interim Statements

2. Number of Credit Institutions
and Classification of Monthly Reporting Credit Institutions by Size of Institution *)

Position at end of December 1959

The credit institutions reporting for the monthly banking statistics are graded as follows
according to their balance-sheet total 1)

of whidh,
Joul | reporting DM | DM1 | DMs | DM 10 | DM 25 | DM s0 | DM 100| DM s00
Banking group of credit montht less | 500,000 | million | million | million | million | million | million | million | DM 1
insticutions b unkiny than | toless | toless | toless | toless | toless | toless | toless | toless | billion
! 2 DM than than than than than than than than and

statlstics | 500,000\ DM1 | DMs | DM 10 | DM 2s | DM 50 | DM 100{ DM 500, DM 1 | over

million | million | million | million | million | million | million ' billion

Commercial banks 356 335 17 25 73 46 43 42 30 39 6 | 9
Big banks *) 6 6 - - - —_ —_ —_ —_ 2 1 3
State, regional and local banks 2] 84 — —_ 10 6 13 16 11 18 4 6
Private bankers 232 m 17 25 55 36 ' 31 18 17 12 1 —_
Specialised commercial banks 33 33 - - 8 4 | 4 8 2 7 —_ —_

Central giro institutions 12 12 - - - —_ - —_— —_ —_ 3 ’ 9

Savings banks 867 866 - 1 45 106 . 265 207 154 73 14 1

Central institutions of credit cooperatives 18 18 - —_ -— — - - 1 16 1 —_
Central institutions

of industrial credit cooperatives 5 5 — -— - -— — — —_ 5 — -
Central institutions
of agricultural credit cooperatives 13 13 - -—_ — —_ - —_ 1 11 1 —_

Credit cooperatives 11,698 2,236 10 25 1,593 357 195 37 17 2 -_ -
Industrial credit cooperatives 762 758 10 13 312 204 167 35 15 2 -_— -_—
Agricultural credit cooperatives 10,936 1,478 - 12 1,281 153 28 2 2 - - —_

Private and public mortgage banks 47 47 -_— —_ —_ 3 [ 3 5 9 13 ]
Private mortgage banks 29 29 - -_— — 3 1 2 1‘ 2 ] 11 2
Public mortgage banks 18 18 —_ —_— —_ —_ 3 1 3 1 2

Credit institutions with special functions 25 25 1 —_ 1 2 3 -— 4 3 3 $

Instalment credit institutions 237 195 22 22 69 23 30 18 6 5 -_— -

Other credit institutions 49 — —_ — —_— -— -_— —_ —_ —_ - -

Postal Cheque and Postal Savings

Bank offices 15 15 . . . . . . . . . .
Total %) 13,324 | 3,749 ' 50 ] 73 11,781 ‘ 537 l 547 | 307 217 ‘ 147 ' 40 | 38
note: millions of DM
Balance-sheet total 1) 3) 214,167 ) , 210,000.5 l 15.1| 55.:‘ 4,642.7] 3,775.7' 8,693.3}10,844.1i14,975‘5l31.331.3I27,541.51l02,689.9

*) Including the Saarland. — !) Balance-sheet total as shown in the Interim Statement, plus endorsement liabilities on rediscounted bills and own drawings in circulation
which have been discounted and credited to the borrowers in account. — 2) Deutsche Bank AG, Dresdner Bank AG, Commerzbank AG, and their Berlin subsidiaries. —
%) Figures printed in italics do not contain Postal Cheque and Postal Savings Bank offices. — ©) Estimated.
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IV. Minimum Reserve Ratios and Interest Rates

IV. Minimum Reserve Ratios and Interest Rates

1. Reserve Ratios and Reserve Classes
(a) Ratios*) for Reserve-carrying Liabilities to Residents

Sight liabilities Savings
— Time liabilities deposits
Bank places *) l Non-bank places
Applicable Basis of Reserve class Reserve class Bank | Non-
from: computation [ - - ) 1‘”‘ bank
|
12 s 4 s | e | 123 als 6 1 2 ’ 3 e | s |6 |0 places
per cent of reserve-carrying liabilities
1948 July 1 ] 10 10 5 5
Dec. 1 15 10 5 []
1949 June 1 12 9 5 5
Sep. 1 10 8 4 4
1950 Oct. 1 15 12 8 4
1952 May 1 15 |14 13 (12 11 10 |12 i1 10 9 8 s | 8 75 7 65 6 5.5 4
Sep. 1 Reserve-carrying 12 12 o |n 10| 9|10 |10 9 8 g |7 6 ‘ 5 4
liabilities |
1953 Feb. 1 for the relevant 11 11 10 ‘ 10 9 9 9 9 8 8 H $ | 7 7 6 3 5 5 4
1955 Sep. 1 month 12 112 11 1 10| 10 |10 10 9 9 9 91 8 E] 7 7 | 6 6 5
i i | i
1957 May 1 13 113 |12 ; 12 11 11 |11 11 10 10 9 919 9 8 8 7 7 6
1959 Aug. 1 13 |12 |n im - — |10 8 — | =19 s 6 = | - 6
Nov. 1 143 | 13.2 121 (110! — | — [11.0| 99| 88| 7.7 | — | — | 99 88| 7.7 | 6.6 | = —_ 6.6 5.5
1960 Jan, 1 15.6 | 14.4 | 13.2 j 120 -~ | — |120(108| 96| 84| — | — |108| 9.6 84 | 7.2 | — - 7.2 6.0
Mar, 1 18.2 /168 (154 140 | — | — 140|126 |11.2| 98 | —~ | — [12:6 1112 | 9.8 . 84 | - - 8.4 7.0
June 1 20.15 18.60 17.05 1550, — | — 115.50 13.95 12.40| 10.85' — | — |13.95/ 12.40! 10.85| 9.30 — - 9.0 ; 7.5
July 1 (a) Reserve-carrying lia- ! ‘ |
bilities up to the | | ! ‘
average level of the . ! ! i
months March to | \ ;
May 1960 20.15 13.601 17.05 1550 — | — | 15.50| 13.95 12.40 10.85! — | — |13.95 12,40/ 10.85 9.30| — | — 9.0 7.5
(b) Addition to the average | ! ‘
level according to (a) 30 30 |30 30 —_ — |30 30 30 30 - - ]20 |20 20 20 _— = 10 10
! ‘ | 1 |
| 1 |
Dec. 1 l Reserve-carrying 20.15‘ Is‘sai 17.05 15.50] — — 11550 13.95  12.40, 10.85] — — |13.95' 12.40, 10.85| 930 -— & — 9.0 7.5
liabilities for the i :
1961 Feb. 1 [ relevant month 19.5 | 18.0 1 16511501 — | — | 150135 | 120|105| — | — [13.5] 120|105 ; 9.0 | — — 870 7.25
i i ; K
; | ’ | ‘ i

*) Prior to 1 May 1954, partly different regulations applied to the Berlin credit institutions. The Saarland credit institutions have been subject to the minimum reserve requirement
since 1 August 1959, — X) “Bank places” are places at which there is an office or branch of the Deutsche Bundesbank.

(b) Ratios*) for Reserve-carrying Liabilities to Non-residents™)

(c) Reserve Classes

Sight Time Savings
Applicable Basts of liabilities ’ liabilities l deposits Applicable Reserve class
from: computation — from: i - o —
per cent of reserve-carrying liabilities 1 | 2 3 ] 4 ’ 5 6
1948 July 1 Reserve- Rates as for liabilities to residents
carrying
1957 May 1 liabilities 20 10 10
Sep. 1 rfe?:vt::( 30 20 10 1952 May 1Y) For credit institutions with reserve-carrying liabilities
1959 April 1 month Rates as for liabilities to residents (not including savings deposits)
1960 Jan. 1 (a) iersrc;ri\rr’eg- Rates as for liabilities to residents of of DM 50 | o DM 10 | of DM s | of DM 1 under
liabilities l
up to the DM 100mn| to under | to under | to under | to under DM1
level as at | ! |
30Nov. 1959 ! or more 100 mn ’ somn ' 10mn [ smn mn
(b} Addition 30 201) 10 ‘ l |
to the level i
according
to (a)
1961 Feb, 1 (a) Reserve- Rates as in force
carrying between 1 Dec. 1960 and 31 Jan. 1961
Ll:l::‘}xtt,l;s for liabilities to residents ¥) 1959 Aug. 1 For credit institutions with reserve-carrying Habilities
level as at (including savings deposits)
30 Nov. 1959
(b) Addition 307) ’ 207 10 of of DM30 | of DM3 | under - —-
to the level
according DM30omn| to under | to under DM 3
to (a)
*) The Saarland credit institutions have been subject to the minimum reserve require- or more 300 mn 30 mn [ ma
ment since 1 August 1959, — ¥) Uniformly for all reserve classes and places except
when the same rates apply as to liabilities to residents, — 1) From 1 July 1960
onwards these rates apply also to the addition, as compared with the level on 31 May
1960, to credits availed of by customers with third parties abroad. Up to the level as
at 31 May 1960 these liabilities remain exempt from the reserve requirement. —
2) Cf. Table IV 1 (a). 1) Prior to 1 May 1952 there was no grading by reserve classes.
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IV. Minimum Reserve Ratios and Interest Rates

Applying to Sales of Money Market Paper in the Open Market (“/0 per annum)

2. Interest Rates

(a) Rates for Discounts and Advances of the Deutsche Bundesbank™),
and Special Rate of Interest charged for failure to meet the Minimum Reserve Requirement

| Special rate of interest
i charged to credit

I
\ | “Rate for AR
DlSCOuﬂt ! institutions fDl‘
Applicable ratel) ’ advanc_e§ on failure to meet
from: { i securities minimum reserve
. R G .. Tequirement
% p.a. I %% p.a. /o p.a. over advance rate
1948 July 1 i 5 i 6 i 1
Dec. 1 H ’ ‘ 3
1949 May. 27 i 410 | 51/
July 14 H 4
1950 Oct. 27 ! 62)9%) : 7
Nov. 1 i 1
1951 Jan. 1 ; 3
1952 May 29 i 54) i 6
Aug. 21 ‘ 413 i 5
1953 Jan. 8 ; 4 : 5
June 11 32 4l
1954 May 20 3 ‘ 4
1955 Aug. 4 31y | 4 12
1956 March 8 4 1 : 51/2
May 19 51/29%) 6z
Sep. 6 5 | 6
1957 Jan. 11 41 5 1z
Sep. 19 i 4 ! 5
1958 Jan. 17 ; 3 s ! 4 Ve
June 27 i 3 i 4
1959 Jan. 10 ; 2% i 334 ;
Sep. 4 i 3 i 4 H
Oct. 23 ; 4 3 5 i
1960 June 3 | 5 6
Nov. 11 4 5
1961 Jan. 20 , 3% 41z

*) Until 31 July 1957 rates of Bank deutscher Linder and of Land Central Banks.

1) This is also the rate for cash advances to public authorities and to the Reconstruction Loan Corporation;
¢f. footnotes ®) and *4). The discount rate for bills expressed in foreign currency was uniformly fixed at 3 %,
for the time being, by a decision adopted by the Board of Directors of the Bank deutscher Lénder on 3 Aug.
1948. By decision of 9/10 November 1949 the Board of Directors authorised the Board of Managers to fix
varying rates for bills in this class, in accordance with the discount rates of the foreign Central Banks
concerned. The same applied to bills in DM which had been accepted abroad (Decision of 22/23 Mardh 1950),
and also to export drafts (Decisions of 15/16 November 1950 and 23/24 May 1951); see also footnote ¥). —
?) Promissory notes arising under the export promotion scheme of the Reconstruction Loan Corporation were
discounted at the preferential rate of 4 % even after the raising of the discount rate on 27 October 1950
(Decision of 29/30 November 1950). This privilege in regard to the interest rate was cancelled by decision
of 7/8 November 1951; and it could then be claimed only for promissory notes arising from credits which were
granted or promised not later than 7 November 1951. — 3) Under a decision taken by the Board of Directors
of the Bank deutscher Linder on 20 December 1950 the interest rate for cash advances to the Reconstruction
Loan Corporation was fixed, with effect from 27 October 1950, at 4 % in the case of lendings to agriculture,
maritime shipping and housebuilding, and at 5%/2% in the case of lendings serving other purposes. —
4 From 29 May 1952 there was in effect only the special arrangement mentioned under-%) for lendings to be
used for Fmancing agriculture, maritime shipping and housebuilding, to which lendings until their redemption
the rate of 4 Vs applied. — 5 As from 19 May 1956 also discount rate for foreign bills; foreign cheques,
foreigners’ DM acceptances, and export drafts.

(c) Rates for
Prime Bankers’ Acceptances

/0 per annum

(b) Rates of the Deutsche Bundesbank

Treasury Bills of Non-interest-bearing Treasury Bonds of Prime bankers’ acceptances,
Federal Government Federal Government, Fede'ra! Railvways and Storage Agency Bills with remaining life of
Applicable and Federal Railways Federal Postal Administration Applicable |
from: running for running for running for from: 30‘1;3:9 | 6od:?/s9°
, | |
| 0 | 1. 30t059 | 60 to 90 short sight) | (long sight
30&;?/:9 ] 60d:10ysg 6 months | 12 months 18 months : 24 months days days (mean ,agte) l (meagn ,ﬂ’e)
1958 Jan. 2 5%y | 3 33, 4 ath | 4l 3 1/p 35/ ;
Jan. 6 3, | 3% 38/ 378 4%y 4s 338 31/, 1960 s i o
Jan. 17 31y 3 31 | 3% 4Ys | 4% 3 3%s Jan 1‘; : 7;: 5 : ’5;“
Apr. 15 315 314 3Ys | 35 3%y | 4'e 31 338 28 33, L3 “/1:
May 30 31y . 3 1 3Ye 3 5/g 334 4 ERTA 33%s Feb. 1 3 D318
June 27 3% 0 2% 3 31fs 31 31/2 23 27 10 38/ | 37
July 11 2Ye | 2% 278 3 31g 3 %s 25/ 2% 15 3 ;/n P 3V
Aug. 11 2% | 21 2% 3 3s L 3% 2 2% Mards 8 i 147 S i
Oct. 28 24 1 2% 2% 27 3 A 2% 2% ar 25 ; e ; 141:
1959 Jan. 10 2 0 2 22 258 278 R 2 2%s April 7 P T
Apr. 9 2 foats | 2% 1 2 2% 3 21 21 19 317 L3y,
Apr. 15 17s 2 Po2Me o, 2s 25/s 27 2 21/ 22 33 | 31y
Sep.. 4 2% 21 | 2% |3 314 31/ 21} 25 28 3T 1 3
Sep. 23 3 1 285 | 27 3 31/, 31e 255 234 June 1 3 139“ | 3 ::515
Sep. 30 25/ 2%y 3 31 3 s 35/g 2% 27 233 : "/xzxe : : “/11:
Oct. 16 212 258 278 3 g 338 3 88 25/8 2% July 2 4Bhe | 48/
Qct. 23 3 1/s R 3% 4 1/q 41/4 4 1/p ER) 334 25 418/1 1 47
Oct. 28 3 1fy 35/g 37 4 1/q 41 4805 3 5/s 38y Aug. 25 434 L 4 B
Dec. 21 3 5/y 334 4 41 4% 41y 3 ¥ 3 s Sep. 1 4 16 ‘ 478
1960 Feb. 29 334 37 418 4, 4 1s 4 5/ 37s 4 } . 2 4 37 4 :Z“
March 3 37s 4 A 41 45/ 53 4 VR A . Nov 14 Z“I:: | : 15/1e
June 3 4% 47 5 s LR 538 5 1y 478 5 11 3B | 3 e
Nov. 2 45/s 4 %4 5 . 5 5 1/g 53y 4% . R Dec. 21 38 | 3
Nov. 3 43/g 412 43y 1 4 5 5 1/g <4l 4 5/g : ;
Nov. 11 3 s 4 ata 4 412 4 5/s 4 o 4s 1961 : i
Dec. 20 35/ 33 4 I 45 4te 1 43 33, 37 Jan. 16 3 3,/ A 4 ;5/ 18
1961 Jan. 20 3y 314 31y | 38 3 | 3 314 33s 20 3 "o ! 3 7he
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2. Interest Rates (cont’d)
(d) Money Market Rates?) in Frankfur¢ (Main), by Months

IV. Minimum Reserve Ratios and Interest Rates

9/o per annum
T
Day-to-day One-month ' Three-month Day-to-day One-month Three-month
Month money ) loans %) [ loans %) Month money ?) loans %) loans ¥)
|
1958 ' 1960 l
January 284~ 31y 31/ 33/4wn3 g January 3Ye—41s 3Us — 41y 414 — 483
February 34— 4 335.— 35 35 —3%s February 3 /g e 4 1Yy 415 — 414 435 —41/s
March 31s— 33, 33§33 375 —4 March 31y — 45y 435 — 43/, 45/s —47s
April 3 —4s 33s — 38y 35/ —4 April 31— 435 41y — 41/s 42 — 43,
May 31y — 35y 335 — 35y 31— 33, May 31z —2aY, 414 — 43/s 4y — 43,
June 3 —37 3554 35/ — 33 June 4 o514 433 — 51/ 45/g— 55/s
July 255 — 314 3 —31 33/g — 3 3g TJuly 4 58y 51/g — 5 5/g 5s — 534
August 2Y¢— 27 23 —3 3 1/s August 43 v 5 1fg 51453 58/5 — 51/
September 258 —31s 27 —3 s 3 —31 September 478 — 555 53/ — 55/g 54— 53,
October 2 =31 232 —3 4 October 484 —57 51y — 51, 573614
November 21 —31, 235 —3 . November 4 — 53 435 — 533 5y —6
December 211 —339) 3 —37s 315 —33%,; December 3 — 5 1Y) 5 14— 5% 5 —51f
1959
January 2 —2% 23/g — 25/ 25/g—3
February 2%y —31/; 2 Yy — 25/ 2% —3
Mardh 2 —27 255 —13 27s — 31
April 1% —~217s 2Yi—23%, 2Ye—27s
May 2Yse—27s 258 —23%, 235 —27s
June 2 —3 21— 23, 234 —3
July 131 —2% 23— 25 2Ye —27%s
August 21tg— 23 2 3g wm 258 253~ 254
September 285 — 31 25/g—3 27s —3 14
October 1Y —31, 2%4—314 3y — 4
November 33— 41y 3505 -4 1/g 4 1p — 4 %/¢
December 3 —4igh 484 — 47 4585 — 47
I

!) Money-market rates are not fixed or quoted officially. The rates here published have been ascertained from Erankfurt banks.
be representative, -— ) Lowest and hifbelt rate quoted during month. — 3) Money at the end of the month 4 % —
5 to 51/s %. — %) Money at the end o

the month 5Y2 to 5%4 Y.

They may be considered to
$) Money at the end of the month

(e) Rates for Day-to-Day Money?) in Frankfurt (Main) by Bank Return Weeks

/0 per annum
1958 ! 1959 1960 1961
Week ) |
Lowest rate Highest rate Lowest rate Highest rate Lowest rate Highest rate Lowest rate Highest rate
Jan,. 1— 7 31y 3 1s 2 2% 35/8 3y 41
g8 — 15 3 ERIA 2 21y 3 8/4 41y 4 45/s
16 — 23 3 s 3% 2 25/g 37 4 1g 4 43
24 — 31 2 31/s 2 2% 3, 378
Feb. 1— 7 3 Yy 3% 25/s 41s
8 — 15 ER 3% 2% 21 3 8y
16 — 23 31y 3 5/g 238 23 35/ R
24— 28 33g 4 21 31 334 4%
Marh 1— 7 31, 33, 2%, 278 4 1/s 48/3
8 — 15 31/y 25/g 234 41y 41y
16 — 23 ERYES 3 5/g 258 234 4 1/2 5/s
24 — 31 3 s 35/g 2 2 58 31y 43/s
Avril 1 — 7 31z 2Y, 23, 41 43/s
§ — 15 31/s 31/ 17s 2 41y
16 — 23 3 ERY 1% 2 31y 4
24 — 30 3 413 1% . 27 358 4
May 1— 7 31/ 3 5y 23y 41/y
8§ —15 33/s 312 22 23 37s 4
16 — 23 3 3/ 31y 25/ 27 3 s 4
24 — 31 31/g 31y 21 234 31y 4
June 1— 7 3 s 3 /g 212 23 41 478
8 15 31/2 35/g 2 21/ 4Ts 5
16 — 23 3 5/y 3 3/4 2 21 5 5 1y
24 — 30 3 378 24 5 514
July 1— 7 278 31/s 23s 2% 5 g 53g
8 — 15 23 27/s 21 2%s 47s I 5 1/g
16 — 23 27y 3 218 23y 43 5 g
24 — 31 2% 3 1% 21Ys 4 4%
Aug. 1-— 7 23 2 21y 21 5 515
g8 -—15 2 Y 23 21 5
16 — 23 24 23 214 214 48
24 — 31 21/4 27 214 2% 4% 47s
Sep. 1— 7 2% 3 21/ 278 5 1fg 51/
8 —15 2 8/s 3 2% 23 51 514
16 ~— 23 25 27 23y 278 51/4 5 5/g
24 — 30 2% 31 25/g 3 1/a 47/s 5 88
Oct. 1— 7 3 31y 27 3 s 5 53/g
8 —15 23y 2 27 534 5 5/
16 — 23 21y 2% 11/s 238 55y 578
24 —31 2 214 1Y 31, 434 53y
Nov. 1— 7 25/s 23y 38/, 4 51y 538/g
§ — 15 21/ 278 378 4 4 1/4 514
16 — 23 27 3 1g 41/ 435
24 — 30 23 31y 37s 41/ 4 51/g
Deec. 1— 7 25 3 37 41y 454 51/
g —15 21/s 25/g 3%, 41/3 4y
16 — 23 2% 25y 33y 41y 334 41,
24 — 30 21 21/s 3 37 31/
End of December 4 5 51/ 51/ 5%,

1) Rates for day-to-day money are not fixed or quoted officially. The rates here published have been ascertained from Frankfurt banks. They may be considered
to be representative.
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1V. Minimum Reserve Ratios and Iuterest Rates.

S

2. Interest

(f) The Debtor and Creditor Interest Rates

Debtor Interest Rates of Credit Institutions b from 20 Jannary 1961, Creditor Interest Rates (except those on savings deposits)

Baden-Wiirttemberg?)

Bavaria®)

Berlin %)

B;emen 2y

Hamburg %)

Charges for Credits

1. Charges for credits in current account

(a) Approved credits¥)
Interest
Credit commission

(b) Overdrafts
Interest
Overdraft commission

2. Acceptance credits (normal terms)
Interest
Acceptance commission

3. Charges for discount credits
(a) Items of DM 20,000.—

or above
Interest
Discount commission
(b) Items from DM 5,000.—
to under DM 20,000.—
Interest
Discount commission -
(c) Items from DM 1,000.—
to under DM 5,000.—
Interest
Discount commission

(d) Items under DM 1,000.—
Interest
Discount commission

4, Drawings on customers
Interest
Credit commission

5. Turnover commission

6. Minimum charges for discounting

7. Domicile commission

Deposit Interest Rates

1. for monies payable on demand
(a) on accounts free of commission

D == Central Bank Discount Rate, at present 3 /2 A = Central Bank Advance Rate, at present 4 1/2

in detail total

A+ Y2ty
1/4%, per month 8

A+ et

/g% o0 per day 91/

D + 2%
149}y per month

~1

D + %
1/g%/o per month

D + /2%
1/5%/o per month

D+ 1%
1/89/p per month 6

D+ 1%
"1 1% per month

61/g

no rates fixed

0o terms stated

DM 2.—

t/2%/p0, minimum DM — 50

(b) on accounts subject to commission 1

2. Savings deposits
(a) with legal period of notice

(b) with agreed period of notice®) of

(1) 6 months to less
than 12 months
(2) 12 months and over

3. for monies at notice of
(a) 1 to less than 3 months
() 3 to less than 6 months
(¢) 6 to less than 12 months
(d) 12 months and over

4. for monies placed for fixed periods of

(a) 30to 89 days
®) 90 to 179 days
(c) 180 to 359 days
(d) 360 days and over

5, Preferential rate of interest’)

434
4%

21

EIR Y/
RIES

1 s

Yy /g

Debtor Interest Rates, in per cent per annum

in detail total
A+ et
/4% per month 8
A+ 1%2%
5%/ per day | 10 /s
D + Y%
1/40/g per month 7
D+ 1:/2% ,
1% per month | 6 /5
D + 1Y% .
1% per month | 6 /s
D + 1Y%
1/g%/g per month | 6 /s
D+ 1Y%
t/¢9/o per-month | < 7

no rates fixed

1/9%/o per half-year,
on minimum of three times
highest debit balance

DM 2.—
not fixed

in detail total
A + 2%
1/4%/¢ per month 8
A+ 2% ,
t/g%0s per day o1l/2
D + /2%
/4%y per month 7
D+ 1%
1/g%/y per month 6
D+ 1%
/%4y per month 6
D+ 1%
1/59/o per month | 6 /2
D+ 1%

/450 per- month 1 72

no rates fixed

1fg.- 1% of turnover on
larger side, minimum 1%
p. a. of amount of credit

DM 2.—
not fixed

in detail ! total
A+ |
/4%, per month 8
|
!
A + /2% " ,
Yg8fos per day | 9 /2
|
D+ 4% |
1/¢%/y per month “ 7
D+ Yedfo - 1%
1/g%/s per month { 51/2-6
\
D + 2% - 1%
/8% per month | 5 is-6
D+ Yetis - 1%
1/¢%/y per month | 6-61/2
D + 2% - 1% ;
1/4%/, per month | 7-7 /2

no rates fixed

1/29/g0 on the larger
side of the accounts less
balance brought forward,
minimum Y2 %o per half-year
on amount of credit

DM 2.—

1/2%/0p

in detail total
A+ 2%
1/4%/s per month 8
A+ e
/%o per day 912
D+ 2%
1/4%/ per month 7
D + 1%
/49y per month 6
D+1% | ;
1/g%/y per month i 6
i |
D+ 1% i
1/4%/q per month | 61/2
i
D+ 1% t '
1149/ per month | 7tz

no rates fixed

Caleulation according to

Art. 5 of Agreement on

Debtor Interest, together

with instructions issued by

Reich Credit Supervisory

Office on 5 March 1942
DM 2.—

not fixed

Creditor Interest Rates?), in per cent per annum

e

4 Y
4%

21
3

3l
44

21/
3

ERE
41y

Yy — 12

P

44
44

212
3

3.
4

2
3

3 1/e
41y

g — /s

41,
4%

bR
3

31
41/a

2
3

31/
41y

g — 12

1/58)

4 Y4
4%

2 /e
3

32
41

2Vs
3

31
41

g — s

1y Compiled on the basis of notifications, published by th

approval of the appropriate Bank Supervisory Authority,
charges for the approved credit are below the rate quote
from the highest debit balance.—3) For items under DM 1,000.
custemers., Non-banker customers in the meaning of Art. 3 of the skeleto
notice will only be permissible after expiry of a period of siv months, such perio
does net-exceed DM 40 million, joint stock. companies and. other corparations,-

e Bank Supervisory Authorities of the Lander,
to charge higher rates in cases where there is good
d, whereas the charges for the cred
— a processing fee of DM 1.— to
n agreement of 22 December 1936 include, e.g.,
d-to commence on the day of deposit, —
private bankers and. partnerships with.a balance

it taken may excec

concerning the fixing of interest and commission rate
reason for doing so. — ) Maximum rates. — ¢) Apart from cases where
d this rate. According to Art. 2 of the Debtor Interest Agrecment, interest
DM 2.~ is to be charged, according to circumstances, irrespec
cash offices of public auchorities, and insurance companies. —
1%) In compliance with a decision adopted by the Special
-sheet total not .greater than DM 60 million may.

s. The table does not take

tive of the charges for
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Rates (cont’d)

in force in the Individual Linder1)

HEEN SnEr o

IV. Minivisum Reserve Ratios and Interest Rates

As regards a change in creditor interest rates in con-

nection with the lowering of Central Bank Discount Rate on

20 Jan. 1961, negotiations are at present under way.

of Credit Institutions as from 15 December 1960, Interest Rates on Savings Deposits 4s from 1 January 1961

! ; 1 v" p . - . .
Hesse 2).. Lower Saxony 2) . North Rh.mi_ . Rhineland-Palatitiate 2) Saarland Schleswig-Holstein 2)
Westphalig®) - .
DebtorInterest Rates, in per.cent per annum
D = Central Bank Discount Rate, at present 3.%/2 A = Central Bank Advance Rate, at present 4 /2
in detail ! total in detail | total in detail total in detail { total in detail ' total in detail | vtotal
‘ f i : . : :
LAy Atk A+ et Aty | Aty v
14%fo per :“"Z‘th 8 /4o per month } 8 1/4%q per month 8 1{4%s per month 8 Y49y per month | 8 . A 3‘}., ;er/l;lé;th [
; : ! 1
A + 128 | A+ 120/ A+ 120 . A+ V2% i . A+ 129, A £ 150,
‘/n"/;:per d::y 9 /s 1g%p0 perday | 9 /s 1/3%g0 per day 91fs 1/50/p0 per day 91/2 /3%/o0 per day 91/s 1/8Ao/00 pe/r é’;v 91/y
D + 2% | D + Y200 D + Y2% D + Y:% D+ V2% D + Y2%
1/4%/s per month 7 " /4%, per month 7 1/4%/s per month 7 1/4%/ per month 7 1/4%/y per month 7 1/4%/y per month 7
1 ' ' e » oo Y b
D 4 129, ! A -+ 129, D +11:2% ! : D+ 1129 ) D+ 1Y% D + 19/
/g%y per month | 5 /3 1/249/4 per mc:nth o5y 1/24%p pet month | 51/ /a4 %y ‘per month 51/p /249 per'month | 5 12 1/38/s per m;nth' 6
D + 2% A+ 0% D+ 1'% | D+t |, D + 11/2% D+ 1%
1/4%/0 per month 6 1/12%s per month 6 Y129, permonth | 6 t/24-1/1%/0 per month 5 51/2-6 | 1129y per month 6 1/s%s per month 6
D+ 1% A + 2% D+t Dttt D+ 1% 1 D + 1% :
1/5%/y per month ‘ 612 1/g%/o per month 61/s 1/8%0 per month | 612 1/8%g per month 62 /8%, per month | 6te 1/59/q per month 1 61/
. i !
i D41 A+ Y0y D+ 1Y% | L D + 1Y2% s D+ 1% | < D+ 1% o
i 1/s%/o per month | & 2 /5% per month 79 150/ per month | 6/2%) /3%y per month 81/2) 1/3%/o per month 61/2%) /4% per month 71/2%)
| | | A ZU
A+ 120 i no rates fixed no rates fixed RN { A+ 120y no tates fixed
| Yi"% permonth ; 8 Y/i% per month | 8 /4%y per month 8
Calculation according to Art. 5 of Agreement on Debtor /3% per half-year Calealati ” e
15 RN e ? ) . Art. 5 of Agreement on Debtor Interest,
Interest, together with instructipns issued by Reich Credit : : ca ation according to A A ; A
\ gether with instructions issued by Reich Credit Supervisory Office
Supervisory Office on 5 March 1942 on 5 Mardh 1943
| ,
| DM 2.—~ ' DM 2.— DM 2. - DM 2.— DM 2.— DM 2.—
{ /2%, minimum DM —.50 1/2%/00, minimum DM —.50 1/29/60, minimum DM —.50 | /2%, minimum DM —.50 /2845, minimum DM —.50 not fixed
Creditor Interest Rates?), in per cent per annum
s /s ty 1z 12 o2
1 1 1 1 1 1
: 4 4 4 4 4 4
4y 43y 4 4 . 414 44
FRA 43 4‘3/1 43, i 43¢ 4%
2Y: 21/ 212 2.Y2 21 21
3 3 3. 3 3 3
31 31/ 312 32 31 31
414 41 1Y 4.4 44 4 Y4
21 21 21z 2t 2 1/s 21
3 3 3 3 3 3
31z R R ER) 31/ R
41/ 4 14 4 41s 41 414
i [T TA g — 1/ Yy — 1y Yy wm Uy g — 1/ Uy /s

account of special rates or preferential arrangements which in certain Lander have been provided and agreed for various types of credit. —
lower rates are allowed, the total interest rate computed corresponds to the actual charges for credit only if the approved credit is fully t
may in fact only be charged for credits actually taken. Credit commission may however be computed in advance from credits firmly appn
discounting. — %) Also for bills on places where there is no branch establishment of the Deutsche. Bundesbank,
8) No interest is paid, at the Hamburg clearing banks,

on giro accounts amounting to not more than DM 10,000.—, —
Bank Supervisory Commission and with the conditions laid down in the notifications of the various Bank Supervi
as from April 1954, exceed the maximum rates fixed for creditor interest by na more than the rates here shown;

2) Normal rates. It is permissible, with the
aken. If it is availed of only partially the
oved or, in the case of tacitly granted credit,
— 7} These maximum rates apply to transactions with non-banker
%) When accepting savings deposits with agreed period of notice,
sory Authorities. credit cooperatives whose balance-sheet total
for & specification of the rates, see the table overleaf. L
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IV. Minimum Reserve Ratios and Interest Rates
2. Interest Rates (cont’d)

(®) Debtor and Creditor Interest Rates since the Currency Reform

Maximum Debtor Interest Rates *)
/¢ per annum

Charges for credits 3 ting to
Applicable Ce:lxitnl Bank Ce::‘;:lfg:"k i cutrerit account Charges for Charges for discount credits?), items amounting
from: scount advances on Approved edit DM 20,000 DM 5,000 to DM 1,000 to under
rate securities crpepdlu 1) Overdrafts crecits or above under DM 20,000 | under DM 5,000 DM 1,000
1948 July 1 5 6 . . . . . . | .
Sep. 1 10t 8 6t J 7 742 s
Dec. 15 1A 11 s1—9 s - i 71 ', | $
1949 27 41 5 3 9 10h s —9 6 ! 7 7 ]
%f: 14 4 5 sz 10 7 Ye—3 Y2%) 6 ! 6 7 7 t2Y)
1950 Oct, 27 6 H 10 Y2 12 9 :;a 8 ; z: : :
952 29 5 6 Yy 11 8ty 7 | 1
! %fg. 21 412 51y 3 ' 10z 8 . 6t 7 y 7 ; iy
1953 . 8 5 3, 10 7 s 6 6 /2 7
§Sge 11 2 iz 4y : I' 912 7 51y 6 6 6th
1954 May 20 3 4 ' 9s 6 5 51y 6 6
July 1 7% 94y
1955 Aug. 4 312 41 [] 9 s 7 51 6 62 6
1956 Mar. 8 41fs 5 1y 3 10 Y2 8 6 s 7 71 7
May 19 s i 642 10 11 Y2 9 7t s s s gy
Sep. 6 5 6 [ 11 [ 7 712 s 8
1957 Jan. 11 41y 5 s 9 10 Y1 8 62 7 7 12 7
Sep. 19 4 5 R 10 7 Ys 6 6 7 7
1958 Jan. 17 31z 41/s 9y 7 (/] 6 61Ys 612
une 27 3 4 7 :;4 91y 61/s 5 51 6 6
uly 21 71 9
1959 Jan, 10 2% 3% 74 s 64 4% 544 5 5%
Sep. 4 3 4 7Y 9 6ty [1 53/p 6 6
Oct. 23 4 5 sz 10 7Y 6 612 7 7
1960 June 3 5 6 91 11 81 7 7Y 8 8
ov. 11 4 5 81z 10 72 6 612 7 7
1961 Jan. 20 31/ 4 8 912 7 51 6 62 612
*) Official rates for credits to non-banks, which may only be exceeded in exceptional cases. The interest rates here quoted were compiled on the basis of announcements by the
Hessian Bank Supervisory Authority; in most of the other Federal Lénder equal rates apply. They are to be understood as including credit, acceptance, or discount commissions,
but excluding turnover commission. — ) Apart from cases where lower rates are allowed, the total interest rate computed corresponds to the actual charges for credit only if the
approved credit is fully taken. If it is availed of only partially the charges for the approved credit are below the rate quoted, whereas. the dJarge.s for the credit taken may exceed
this rate. According to Art. 2 of the Debtor Interest Agreement, interest may in fact only be charged for credits actually taken. .Credlt commission may however be computed in
advance from credits firmly approved or, in the case of tacitly granted credit, from the highest debit balance. — %) Not including domicile commission. — ) From 1 Sep. 1949
to 26 Oct. 1950 = 7 12 % — %) From 1 Sep. 1949 to 26 Oct, 1950 = 7 %,

As regards a change in creditor interest rates in con-

Maximum Creditor Interest Rates *) nection with the lowering of Central Bank Discount Rate on

L7 per annum 20 Jan. 1961, negotiations- are at present under way.
ies payable : 1
M‘::] iy Savings deposits Monles at notice?) of Monies placed for fixed periods?) of
Applicable on | on with with agreed period 6 to _ Postal
: accounts | accounts of notice of 1to 3to 12 months savings
from: free of subject to legal 6to | less than | less than less than and over | 30,1089 | 9010179 | 180 t0 359 | 360 days deposits
com- com- period of less then | 12 3 hs | 6 hs | 12 months T days days days and over
mission | mission notlce | |, hs | 2nd over | K |
1948 Sep. 1 1 2 24 3 4 244 2% 3 34, 21 23 3 3% 2. "
1949 Sep, 1 1 11y 2 3 4 244 2Ys 2% 3% 21 2% 2% 3 2Y,
1950 July 1 1 142 2 Y 3 4 2 21 27 33, 21y 21y 2% 31/ 214s
ec. 1 1 112 3 3 41y 3y 3 43s 4 Y% 31 3% 4 48y 2144
1952 Sep. 1 1 1Y 3 312 4 Yy 34 ERS 4 Y 3 33 3% 41 2%
1953 Feb. 1 1 1l 3 31y 4, 2 Y 2 3% 33, 2% 2 31s ER) 2%
uly 1 Y, 1Y 3 3ty 4 Y4 2t 2% 31 34y 2% 25 3%, 2%
1954 July 1 Yy 1 3 3 4 2 % 2 31, 2% 2% 31 2%
1955 Aue. 4 Y4 1 3 31s 4 2% 2% 3 3%, 2% 2V 31s 35 2%
1956 Mar. 16 12 3 4 [ 3%s 3 % 414 45 3Ms 3, 41 4%
May 19 112 2 31y 4 | 5ty 4, 4% s i/ 51y 44 4%, 51y [/ 2449
Qct. 1 11 1% 31y 4y | 5y ate o 4t 51/ 5 s 41 4% 51/g 5 1/s 1
1957 Feb. 1 1 1Ys 31y 412 51 3 41/ 434 5 Y 334 4 4 s 5 1y 3149
ct. 17 Yy 114 31 41y 54 3 334 4y 51/ 3% 38, 41 534 3y
1958 Feb. 10 Y 1 3 4 5 2% I 4 1s 27 3%, 41y 314y
July 21 s 1 3 /s 44 2% 2% 3 3T 24 2% 37 3
Nov. 20 Yy 1 3 3| 47 2% 2% 31/ 2 2 23 31y 3
1959 Feb. 1 Yy Y, 3 31/¢ 4 1Y 2 2Ys 31 11 212 31, 3
Nov. 20 t/y 1 3 31, 4 214 24 31 4 24, 2% 34y 4 3
1960 Jan. 1 e 1 3 33 4y 244 234 31y 4 2% 234 31 4 31
July 1 1 1t 4 41y 5%, 3 3 4 43y 3 31/s 4 43, 4
ec. 15 1y 1 4 4 s 5, 21z 3 3y 4 Y 21e 3 31/ 41 4
1961 Jan. 1 /e 1 4 ‘ 414 434 21/ 3 31y 414 21 3 31/ ‘ 41y 4

*) Official rates for deposits of non-banks, which may only be exceeded in exceptional cases. The rates here quoted were compiled on the basis of announcements by the Hes-
slan Bank Supervisory Authority; in most of the other Federal Linder equal rates apply. — 1) For larger amounts deposited (DM 50,000.— or more and DM 1 million or
more, respectively) higher rates of interest were paid between 1 September 1949 and 19 November 1958. — ) In so far as monies at notice of 6 months and over carry higher
rates of interest than monies placed for corresponding fixed periods, the rates quoted may be granted only where the customer does not take advantage of the right to demand re-
payment, in the case of monies at notice of 6 to less than 12 months for at least three months, and in the case of monies at notice of 12 months and over for at least six months,
in each case from the date of the agreement. Otherwise only the rates for monies placed for fixed periods may be granted. — %) As from 1 July 1949 = 2 V4 %. — &) As from
1 Jan. 1951 = 2%4%, — 5) As from 1 July 1956 = 3 Y4 % — %) As from 1 May 1957 == 3 1/2%. — 7) As from 20 November 1958, when accepting savings deposits with
agreed period of motice, notice will only be permissible after expiry of a period of six months, such period to commence on the day of deposit.

(h) Preferential Rates of Interest
(Valid since 20 November 1959)

According to the decision of the Special Bank Supervisory Commission and the notifications of the various Bank Supervisory Authorities
the maximum rates fixed for creditor interest may at the utmost be exceeded in the case of
Credit cooperatives with Joint stock companies and other corporations Private bankers and partnerships
Cfﬂse@ﬂf: a balance-sheet totall) of with a balance-sheet totalt) of with a balance-sheet total!) of
of deposits
over over over over’ over over over
DAlrllpstfnn DM 5 mn DM 20 mn Dlulpsﬂ:nn DM 5 mn DM 20mn | DM 40 mn DKIAP;D DM 5 mn DM 30 mn over
toDM 20mn | toDM40mn toDM 20mn | to DM 40mn | toDM 60mn ™ | toDM3omn | toDM somn ?M 60 mn
by s per annum by %o per annum by % per annum
Monies payable on demand 1/5 14 — /e 1/4 —_ —_ 1/s 1/4 /g . —
Monies at notice and - ‘
fixed monies 3/s /4 /4 3/g g Y4 1/4%) 3y - 1/4 1/4 i 1/4%)
Savings deposits 1/4 1/4 — 1/y Ys —_ — 14 1/3 — —
|

1) According o the last annual balance sheet established, — *#) Joint stock companies and other corporations with a balance-sheet total of over DM 40 million to 60 million may
grant the prefetrential rate of interest for fixed monies only. — *) Private bankers and partnerships with a balance sheet total of more than DM 60 million may grant the preferential
rate of interest only if the monies at notice and the fixed monies of the individual depositor do not exceed a total of DM 500,000.
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V. Capital Market V-Wfd Market

1. Imle and Pladng iof Fixed-interest-bearing Securitxes and Shures l)
; awmwuﬁ inlnmwt*bu T

quimm fie
ofwhid: ot Fized-
Bonds of German issuers ' includl 'l';m“"
“Period Lomms. :- ; Mdhlm- Shares 9 u::rr}?i'u
Bonds of Industrisl sl “Total torm ) res
5 i t b -7 bonds Other ,fﬁl'q'll v noth A AP el
Institations x bonds | issuers - :
') R . L I .
1 o N
N e T T T N
1948 2nd half 32.5 4.0 -— -— 46.5 —_ 47.0
1949 3538 128.5 160.0 —_ — 1.362.1 - 1.403.7
1950 .8 90, 8.0 0.1 -— $13.. - 269.6
1951 505.0 57.0 - -— -— 735.2 -— o \g
1952 753.4 208.0 - 201.0 - - 2,056.4 —_— 2,348,
1953 1.325.5 $27.7 - 205.0 36.0 - 3,103.6 - 33905
1954 X) 963. 787.3 - 120.0 3.9 - 4.412.0 - 4.9105.
1955 %) 1.674.9 1.375.0 0 - - 3.919.3 - 5.4800
1956 X) 86d.1 403.6 70.0 . -— —— :.3;'1). - 4.180.6
1957 %) 1.249. 1.219.1 .0 10.0-. 1.0 4,430, - 6.159.8
1958 x} 2.158.4 3.121.8 4260 : 0. 920 483, 102.0 10.52¢.1
1959 X) . 2,492.0 > X 2.8 2y 374.6 . 10.561.; 1.301.6 11,9084
1m x) g 5280 . 1,335.4. 3.0, 14.8; 1647, X 7.586.6
:uv Ian. 0.0 —~ 436,47 1 - 12.0 1,332.4 200.0 - 1.411.2
.- iFeb, — 151.4: - 112.6 848.0 50,0 9731
Mareh 130.0 -— 51.4 —_ —_— 572.9 200 669.
* April 50.0 121.0 443,47 - 2200 - 1.303.4 1.0 - 13237
Mav 100.0 - .0 390.5 - - L1676 : 1941 a177.
June 10.0 - 50.0 1.4 -_ -_ 529.9 10.0 i582.2
«Sagyland %) ,
tuuomd-un - -—_ —_ - - 239.1 - 1269 366.0
July - 127.5 - 25.0 - - 948.9 369.4 ;;5.; 1.274.2
Aug. o 72.5 100.0 -_ - 730.0 8. - 808.
Sev. & 100.0 .. P — - 742.1 .5 108.2 i850.3
Oct. -— — - - 586.5 183.8- 1 ;8.1 745.¢
Nov. 60.0 $0.0 - - 948.1 32.3 968,
Dec. 130.1 4350 . -— 30.0 998.3 8.0 148.1 1,1464
- Ispues withdraws - - ‘ -_ -— — 3853 | — 100 - o i385.3
- 1960 Jan. 75.0 - -— 4.8/ 949, 15.0 ° 241.9 1,191.6
7 Feb. ! 410 - 400 - - 8. 310 9. 'sa7.2
© U Mardy 12713 - - 8.4 -— — 2614 12477 ° 317. i 5793
. Aovrl v 20.0 . - 23.3;"- - -~ 457.6 53.4° 233.6 ! 691,23
May 62.8 -— - - 331.8 61.7 147.5 479.0
; June 7.5 -_ -— - -— 3 1 1$1.0 257,32
July 35.0 — 3.97 ' 8.0 -— 654.0. 6.9 :20.3 v 11854.3
Aug. 3.0 - - 16.6 - - 524.1 16.6 9.4 £613.§
Sep. 20.0 .- — 3.3 - - 651.4 11.3; 131.8
<1 Qet. 5.0 - —_— 100.7" —_ — 443.9 100.7 $3.8
Nov. 90.0 -~ - 200.1% - —_ 549.6 50.1 42.9
- Dec. -~ — 88.0: — — 4349 88.0 169.6 11.1603.6
Issues wnthdnwﬂ — 12,4 _— - —_ — T 7] = 113.6 — 6.4 —_ w=113.6
: G;rou Placing')
1948 2nd halé -— 10.0° —_ -_ - 18.6 - 0.5 | 19.1
1949 19.9 95.7 420.4 -— - 770.1 —_— 41.3 $11.4
1950 96.2 §3.2 : :17; : 0.1 - 676.5 -— 51.3 27.7
1951 1.9 61.7 b 74 —_ —_ 747 .4 - 164.7 912.1
1952 219.8 — - 1.557. - 2693 .|, 1.817,0
1953 2246 74 33.8. —_ 2,901.9 ) - 268.7 817D,
1954 64.9 4.2 — 1 469107 -— 453.0 51440
1955 257.7 0.0 —_—T 3,680.7 - 1.554.8 5,235.8
1956 14,2 0.0 2.564.37 - 1.837.5 4.4017
1957 265.2 10.0, . 21.0) , 4,204, —_ 1.631.7 5.836.2
1958 To42231 7 2.0 92.0 8.127.1 102.0" . 1.139.8 9.266.6
1959 - 8301 0.8. 344.6 [ 10,048.1 1.295.2. ° 1,383.0 11,4311
1960 501.1 3.0 44.8 5,372.3 568.5 © 1,904.5 7.276.8
1949 Jan. 61.6° i - 12.0: 1.522.2 200.0' 74.8 1.597.0
" 7IT Feb, 1.2 9, 0.0 112.6° 827.3 50.0° - 124.3 9816
: March 1317 - - 5384 | 20.0° ¢ .2 6186
Aorf) $2.3 - 220.0 1,296.2 $1.0° 34.1 1,330.3
‘Mav 82.2: -— — 1,113.4 194.1 . 10.0 1)123.4
o Juge 181 - - P 490.1 10.0 66.8 - §86,
" Sadrland ¥) Lo d . : :
194820 mid-1959, - - -_ 183.8 — 125.8
134.7: {1 0.0: - 910.6 369.4- 351.4
55.7 . _— —_ 708.7 51.3 92.9
1094, |, -— — 444.2 18.3, 107..
4.6 - 0.8 —_ 468.3 - 193.8 155.9
62.7 _ -_ 8464 22.3 9
1159 -_— - 698.7 88.0 141.2
92.6 - 328 - 989.4 15.0 2427
35.8 - 12.0 413, 31.0 101.8
129.2 - - 364, 124.7 301.1
33.4 - - 340.6 54.3 235.7
57.2 -— -, 272.4 55.3 144.6
1.8 -, -] 176.4 13.5 180.6
28.8 3.0 - —_— 491.1 6.9 180.4
9.2 - - 454.9 17.2 88.1
26.2 —_ —_ 586.7 1.8 138.7
’ 1.3 " —_ -] 456.3 100.7° ] 64.6
X , 63.9 —_ _ 414.0 50.1 46.9
e - 87.6% <L 5.0 - s : — : ._.: ¥ 392.9 - 88.0 179.8

1 Except comuion and *old” savers’ secu| , — Up to 1953 excludfﬁf Berlin; the Japnual figures. f ¢ 1954 inclide the amounts fsjued bmeen 1948 and 19¥3
issuers. The monthly £ m’ur e Sa; ﬂ& as from July 1959 only..The annual. ﬁm1 s for 19 pullo comprige the’ amount; iii!:l:led from 1 to June ﬂh: ’
qud issuers. ~ %) Inc ng -Landes! e; Bodenkulturschuldverschreibungen;.. mﬂbmkcb lﬂ of E igl k; loan issties of SttHihe
Kraditanstale Q]lenburg reneg for imﬂqghlabuﬂdi -5 Thln;ipdlulu all bonds of the tollowing credlt titutinm& Deutsche Gennuonldnftlhm. y
‘Labdesrentenbaak, Industri Wiedermutbau (R.L.C.), Landwirtsshaftliche R ank; also;canversion loans;of the Equatisatl:
Burﬂzm . Thi e lm&r inmmﬂon s other bonds, “the - ca;unumlwe of ‘which went to- the~ Bqualisation of ‘Burdens ‘Fund, are recorded under “Loams: of-ipublic -
e oy Maﬁ;  share fomes- sgeiat exok paymant: (inoludifig shase ishies cut: of ccomphny. mﬁmuhnkua wiidy b
5 T Ep8, J‘ shiare’ Yinsos ngsnx:w ‘chalrpayiine (inchadin !,'h“ Hssues cub of conmpiny profits): amd exéhange. of conviestible bomds; .
Jodus tnder e Law' on itt Jucrease out of Restives . .’ daved: 13 ‘Docetnbiro1959: ("bomus iwres?) wre'not -inc Ax the aredu ise
recoiided 1 Table V-4, o' %) Atibhints: in ‘Brendh haw:conm gt 1the- veve of Hhed’ 100 M DM 8507 i P Omly: hlthl:pluiapd newhy: jomed. e
uconnc being taken w‘:‘l amounts wr;rlaemad or rcwhnd) Includi; n:ll:lty sales in cases where: th;“ yer; for:teisons’ r:.mcnd be‘:* a‘{)&fw otherirestdns,
s ot revetved se paper.- Where “securities are not -fully-paid- -buyer, ‘only -the-portion-| - considered -as -havi M-— kcludhﬁzlwh(
wiktll lnfveit‘mlent A:llmncc creditors; 1953, DM 199.8 million; 1954, DM 386.8 mﬂlion. 1955, DM 587.9 million; 1956, D :f 1.2 million. ‘s %) Accaunt been
taken of the issues withdrawn.
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<Capltat-Market

H

ecurities 1)

2, Re&emptib;x and Net Placﬁigféf Fixwe-ti-.intteres.t:féaﬁriﬁ'g S
Nomina) value in, millions.of DM

- . i . Pre-Currency-
Post-Currency-Reform issues ... Reform issues®)
of which: B AN RO o
- . ed-
ke Bonds of German issuers = vh!:é:“".
- Qonvsnion bearing
M't:rrgdnge ¢ Bonds of | lugundrial e L od . »nd 0‘!' securities
onds p . onds oans. | .- 3 SAVErs total
(including Co:;:::"l ’p:cr""l”:'d‘ {including of publie ?:::: 1 issuers g¢curities
ship mort- institutions convertible | authorities T
gage bonds) bonds)
:
- Redemption
194,=f!nd half ~ * —_— —-— — . - —_ - —_ —_ .
194 g — -— -— — — - -_— - — — . i
1950 . -— - - - —_ P, —_ - -— — .
195%. 0.2 0.0~ — -_ -_— -— -_— 0.2 — .
1983 - 0.5 0.1 - 0.8 7.4 - - 8.8 — .
1983 : 0.3 0.8 — —_ 36.2: —_ - 37.3 — .
1554 0.7 1.2 ‘ 30.0 3.0+ 46,5 0.5 - 81,9 - —_— .
1953 2:0 5.6 0.1 34.5° 32.0 0.4 - 74.6 - .
1956 11,5, 204 ° 53.3 31.1 299.2 0.4 -— 415.9° —-— . e
1987 21.8 32.1 53.3 §3.2 536.4 0.3 - 747.1 -_— 136.2 ‘$83.3
1958 60.3 100.4 93.6 103.0 259.3 0.4 - 616.5 —_ 0.1 696.6
19%9 231.5°~ 223.3 109.4 305.8 603.2 3.8 - 1,476.9 — 106.2 1.583.1
1960 116.0:: 176.5 136. 403.9 150.4 3.6 —_ 986.4 — 94.4 "1,080.8
1958 .Qct. 1.5 10.5. 0.0 9.3 31.4 -— - 102.7 - 12.6 115.3
Nov. 1.1 0.4 —_ 1.5 3.6 — — 6.6 — 6.3 12.9
Dec, 42.7 23.4 40.3 10.6 10.3 0.2 -— 127.5 —_ 3.6 1311
1959 Jan. 13.4 17.6 55.6 31.2 6.3 - —_ 124.1 —_ 4.7 124.8
""" Feb, 4.1 7.3 0.2 3.5 0.4 — — 15.5 -— . 3.4 BTN
Ma 21.6 32.9 0.0 —_ 23.2 - - 77.7 - Ca.s . 0.2
April 20.3 25.1 0.1 3.0 8.6 -— — 57.1 — . 1.8 | 58.9
May 7.2 5.8 0.5 31.1 3.5 —_ - 43.1 —_ 1 6.4 : 54,5
* June 25.8¢ 41.2 . 8.5 23.2 401.0 - —_ 499.7 —_ . i 8.6 508.3
Saarfand %) : ] : -
1948 to wid-1958 -— —_ —_ —_ —_ - - - — . ‘ .
o July 34.7: 0.6 0.1 33.1 113.1 0.1 -— 181.7- — 11.3 193.0
Aug. 2.2 1.1, 1.1 54 0.2 0.0 —_ 10.0 - 16.8 26.5
Sep. 12.1° 42.8 0.4 40.4 0.0 —_ - 95.7. — 13.9 109.6
Qct. 315" 22.3 0.2 45.3 0.1 —_ - 99.8:. —_ 8.4 100.2
.. Nov. 12.4 0.3 0.3 19.1 39.0 3.5 - 74.6 - 15.7 90.3
. . Dee. 46.2 26.3 4.4 70.0 7.8 0.2 - 192.9 —_ 12.8 205.7
1960 Jan. 16.4 - 13.6 45.8 60.0 27.5 - — 163.3 —_ 6.0 169.3
- Feb, 8.0 ] 18.t - 0.2 79.1 1.8 - - 107.2 —_ 7.3 114.5
arch 8.8 10.6 1.9 3.2 27.7 —_ - 52.2 - 20.3 5 72.5
Avril 14.0 23.9 3.4 111.6 2.1 - - 155.0° - 4.4 . 159.4
ay 1.7+ 3.9 ¢ 10.2 89.7 1.7 - - 107.2. - 2.7 109.9
‘June 3.9 14.0 = 6.9 7.6 §7.0 0.1 — 89.5 - 6.5 96.0
o Tuly 10.6 13.9 14.6 10.5 11.5 0.0 — 61.1 —_ 17.7 78.8
"Aug, 10.2 3.6 9. 9.2 3.1 - - 35.8 - 3.7 39.5
Sev. 10.5 13.3 0.4 2.2 0.1 —_ - 26.5 — 11.8 34.3
Oct. 9.1 16.0 3.9 8.3 .00 - - 37.3 — 3.7 41.0
Nov. 10.8 5.0 6.5 0.5 — - 3.4 —_ 26.2 -_— 4,2 30.4
Dec. 12.0 40.6 | 32.5 22.0 17.9 0.1 - 125.1 — 6.1 1312
Net Placing ¢)
1948 3nd half - 6.3 2.3 — 10.0 — - - 18.6 - . .
1949, 201.1 33.0° 19.9 95.7 420.4 —_ —_ 770.1 —_ . .
1950 210.7 99.2 96.2 $3.2 217.1 o1 —_ 676.5 — . .
1951 467.8 158.9 19 61.7 56.9 - -~ 747.2 — . .
1952 627.6 161.2 219.83 129.5 410.8 — - 1,548.9 - . ‘
1953 1,043.1 428.6 224.6 396.2 738.3 33.8 - 2,864.6 - . .
1954 2,238.1 1,000.2 . 34.9 788.5 543.7 3.7 - 4,609.1 - . .
1955 1,379.7 1,020.5 257.6 397.5 551.2 — 0.4 —_ 3,606.1 - . .
1956 1,026.7 595.7 — 39.1 532.6 32.8 — 0.4 —_ 2,148.3 - . Te
1957 1,139.3 1,083.1 211.9 $77.9 104.5 9.7 21.0 3,457.4 —_ — 46.6 3,410.8
1958 1,558.5 2,237.2 328.5 1,549.9 1.742.9 . 1.6 92.0. 7,510.6 02.0 408.3 918.9
1959 2,818.5 2,140.5 720.7 612.9 1,937.0. — 30 344.6. | 85712 1,295.2, | 291.1 8.862.3
1960 . 2,227.4 943.4 365.1 —376.4 1,182.2 — 0.6 44.8 4,385.9 68.5 100.5 4,486.4
1958 Oct, 158.2 149.5 69.9 50.7 595.0° 0.0 50.0 1.073.3 - 3.6 1.116.9
* - Nov. 157.7 110.4 4.7 73.8 32.8 2.0 — 381.1 2.0 35,9 417.0
Dec. 126.8 124.5 — 37.4 129.4 — 8.9 - 0.2 42.0 376.2 - 74.7 450.9
1959 Jan 422.4 376.8 6.0 148.8 430.1 — 12 1.398.1 200.0° .6 1.,496.7
- B 224.8 225.9 1.0 96.5 151.0 0.0 112.6 811.8 50.0 42.3 $54.1
151.7 144.3 131.7 3.3 29.2° —_ -— 460.7 20.0 56.8 517.5
195.4 0.9 52.2 116.8 433.8 - 220.0 1,239.1 81.0 56.2 1.295.3 1
157.7 214.0 $1.7 24.9 ' 387.0 — —_ 1.065.3 194.1 17.6 1,082.9 |
e 208.6 145.0 9.6 26.8 —399.6 - —_ —9.6 10.0 3.7 — 5.9
Saarland® i
1948 10 mid-1959 106.2 -— - —_ — - 183.8 —_— . .
: July . 293.6 134.6 128.8° —0.1 - 7289 369.4° 24 |’ 731.3
Aug. 215.3 54.6 209.8° — 0.0 - 698.7 51.3 1.6 700.3
"~ Sep. 199.0 109.0 10.5 - - 3485 . 15.3 — 5.8 342.7
" Qet, 159.8 4.4 ] 183.7 0.8 - 368.4 183.8 o1 [ 368.5
Nov. 232.0 62.4 292.5 — 3.5 - 771.7 32.3 20.1 791.8
Dec. 252.0 73.8 80.2 — 0.2 - 505.8 88.0 — 25 503.3
1960 Jan, 213.3 46.8 487.4 - 32.8 826.1 15.0 — 40 822.1
195.8 35.6 51.6 — 12,0 205.8 31.0 — 37 302.1
183.2 1273 -—23.7 - - 331.9 124.7 - 7.6 324.3
173.7 30.0 26.4 -— -_ 26.0 211.6
154.5 47.0 1.4 —_ — 1.8 167.0
04.8 11.9 — 55.3 — 0.1 - 8.1 95.0
. : 302.9 . 13.9 - 76 3.0 Lo—- 8.7 38.7
! ; 250.0 =08 13.5 - [ -5l 443
Sep,. . 134.0 B IX] 220 1 B e Vi G 2i589.1
' 216.1" - 26 1007 [ = Caa 2200 ° .4
d 00.2 3 : 7.4 195.1 —34 | = 3G L o 08,
. Ded; ~198.9 47:.0 |5 . B8 | . 71.5 e O | s Lo LaR83.
%) Up vo}1953 excluding Berlin; the amounts.issued between 1948 and 1953 by Berlin issuers:have been included in the angual ‘Bigures.for 1954, The. mm&l{) K!W
the $zarland. sy froim July 1959 only. The ancual figures for 1958 also comprise the amounts ismed from 194810 June 1959 by Searland issyers, - %) Statistieal
dsceirutmods ug: fromt: Jemiary 1957 only. = ViAmounts in French francs converted at the.rate. of ffrr 100 = DM.0.8%07. ~:4)..,C»rg3.ﬂmmleu emption; the minus
stgnAndtustes in excess of redemption over the int newly placed daring the period under report (or, .in.the case. of arrency-Reform issues, the mmount recognised
under~the SecuritiesValidation ~Law-.or- other indeswmiGeation- laws). . . vr eioe s B R C D TN A
Lkt i g i B " R . - N -

< P

m—r T
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'3.'Circulation of Fixed-interest-bearing Securities 1)
Nominal value in millions of DM~

V. Capital Marke:.

. o Pre-Currency-
Post-Currency-Reform issues | Reform iss“e’;g) \
of which: )
— .- ; o Fixed-
. . it . g i P interest-
End of h Botids of Gemmfnuen ) ol 1::[;1;& | “Conversion bearing
: .
year or mont Mortgage Bonds of lng:st;ml L J.ooanl Total Medium- aniv:rlsd secun_tllen i
bonds Communal | specfalised oones |-, an&s " Other foreign | term securities'” total
{including onds Sredit (including ' of public bonds | 4 : notes
ship mort- ! ihstitations | convertible .| auchorities : ssuers .
gage bonds) bonds) - -
0 ‘
1948 6.3 23 — 10.0 —_ - - 18.6 —_
1949 207.4 35.3 19.9 105.7 420.4 - - 788.7 —_
1950 418.1 134.5 116.1 158.9 637.5 0.1 —_ 1.465.2 —
1951 885.9 293.4 118.0 220.6 694.4 0.1 — 2,212.4 —
1952 1.513.5 454.6 337.8 350.1 1,105.2 0.1 — 3,761.3 —
1953 2,556.6 $83.2 562.4 746.3 1,843.5 33.9 —_ 6.625.9 —_
. 1954 4.794.7 1,883.4 §97.3 1.534.8 2,387.2 37.6 — 11,235.0 —_
,.1955 6,174.4 2,903.9 854.9 1.932.3 2,938.4 37.2 —_ 14,841.1 —_
1956 7,201.1 3.499.6 815.8 2,464.9 2,971.2 36.8 —_ 16,989,4 —_
1957 8,340.4 4,592.7 1,027.7 3,342.8 3,075.7 46.5 21.0 20,446.8 —
11958 9,898.9 6,829.9 1.356.2 4,892.7 4.818.6 48,1 113.0 27.957.4 102.0
1959 12,717.4 8,970.4 2,076.9 5,505.6 6,755.6 45.1 | 457.6 36,528.6 : 1,397.2
1960 14,944.8 9,913.8 2,442.0 5,129.2 7,937.8 44,5 502.4 40,914.5 |1,965.7 43,075.6
1956 Oet. 7,065.2 3,440.3 812.7 2,401.2 2,977.1 37.0 —_ 16,733.5 —_ . .t
ov, . 7.114.1 3,456.9 812.7 2,440.7 2,984.9 37,0 - 16,846.3 —_ .
Dec. - 7,201.1 3,499.6 ' 815.8 214649 |  2,971.2 368 e 16,9894 * f— 1,407.8 18,3972
1957 Jan. 7.317.9 3,520.9 7933 2,548.1 3.112:1 36.8 ol 17,3291 | ‘e 14105 - ' 18,739.6
eb, 7,376.9 3.548.5 804.4 2,590.0 3,143.7 368 |7 iz 17.500:3 Bt 1,410.8 181911,1
March 7,437,6 3,627.4 807.0 2,689.3 3,147.2 36.8 -— 17,745.3 —_— 1,401.2 -19,146.5
April 7,517.0 3,695.0 809.5 2,713.2 3,163.7 36.8 — 17,935.2 — 1,401.9 19,337.1
May 7,590.7 3,767.0 841.2 2,780.6 13,1759 36.8 — 18,192.2 - 1,404.6 19,596.8
June 7.628.6 3,824.8 $46.4 2,864. 3,222.9 36.6 -— .18,423.6 ! 1,404.4 19.828.0
Tuly 7.725.1 3.904.7 883.3 2.956.3 3,286.0 36.6 —_ 18,797.0 - 1,411.0 20,208.0
Aug, 7.805.§ 4,013.4 934.4 3,044.9 3,310.7 36.6 — 19,145.5 —_ 1,410.5 20,556.0
.- Sep. 7.955.2 4,171.2 938.0 3,148.7 3,308.8 36.6 21.0 19,579.5 - 1,418.2 20,997.7
Oct. 8,104.2 4.330.8 948.0 3,238.9 3,398.1 36.6 21,0 20,077.6 - 1,368.6 21,446.2
Nov. 8,233.3 4.487.3 1,005.0 3,294.3 3,001.6 36.6 21.0 20,079.1 —_— 1,365.1 21,444.2
. Dec. 8,340.4 4,592.7 1.027.7 3,342.8 © 3,075.7 46.5 21.0 20,446.8 —_ 1,361.2 21,808.0
1958 Jam.- 8,525.0 4,758.1 977.8 ' 3,439.2 3.232.8 46.4 21.0 21,0003 . - 1,374.2 22,374.5
: Feb. - 8,681.9 5.050.9 984.1 -+3,639,9 < 3,292.6, 46.4 21.0 21,716.8 — 1,375.7. 23,092.5
Mardh 8,813.7, 5,297, . 1,006.6 3,831.3 3,355.1 46.4 21. 22,371.7 — 1,374.6 23,746.3
April 8,923.1 '5,550.4 1.154.7 3,886.8 3,579.7 46.4 21.0 23,162.1 80.0 1,369.2 24,531.3
ay-’ 9,003.8 5.,631.1 1,161.7 4,192.8 3,892.3 46.4 21.0 23,949.1 80.0 1.367.9 25.317.0
June 9.074.8 5,741.5 1.164.2 4,350.9 3,949.8 46.3 21.0 24:348.5 80.0 1,440.8 25.789.3
Tuly 9,212.4 6,037.8 1,209.0 4,487.3 4,186.0 46.3 21.0 25,199.8 80.0 1.485.3 26,685.1,
Aug, 9,329.9 6,285.8 1.306.1 4,606.2 4,211.1 46.3 21.0 25,806.4 100.0 1,522.4 27.328.8
Sep. 9,456.2 6,445.5 1.319.0 4,639.1 4,199.7 46.3 21.0 26,126.8 100.0 1,615.2 27,742.0
Oet. 9,614.4 6.595.0 1,388.9 4.689.8 4,794.7 46.3 71.0 27,200.1 100.0 1.658.7 28,858.8
Nov. 9,772.1 6,705.4 1,393.6 4,763.3 4,827.5 48.3 71.0 27,561.2 . | 102.0 1,694.7 29,275.9
Dec. 9,898.9 6.829.9 1.356.2 4,892.7 4,818.6 48.1 113.0 27,957.4 102.0 1,769.5 29,726.9
1959 Jan. 10.321.3 7.208.7 1.362.2 5,041.5 5,248.7 48.1 125.0 29,355.5 302.0 1,868.1 31,223.6
Feb. 10,546.1 7.434.6 1,363.2 5,138.0 5.399.7 48.1 237.6 30,167.3 352.0 1,910.4 32,077.7
March 10,697.8 7.578.9 1,494.9 5,141.8 " 5,428.9 48.1 237.6 30,628.0 372.0 1,967.2 32,595.2
April 10,893.2 7.799.8 1.547.1 5.258.6 5.862.7 48,1 457.6 31,867.1 453.0 2,023.4 33,890.5
May 11,050.9 8,013.8 1,628.8 5,483.5 6,249.7 43,1 457.6 32,932.4 . | 647.1 2,041.0 34,973.4
June 11,259,8 8,158.8 1,638.4 5,510.3 5.850.1 48.1 457.6 | . 32,922.8 657.1 2,044.7 34,967.5
July 11,659.3 8.438.7 1,773.0 5,480.0~ 5,978.9 48.0 457.6 33,835.5 [1,026.5 2,047.1 35.882.6
Aug, 11,874.6 8,538.1 1,827.6 5.599.6 6,188.7 48.0 457.6 34,534.2  |1,077.8 2,048.7 36,582.9
Sep. 12:073.6 ‘8,608.5 1.936.6 5.559.2 6.199.2 48.0 457.6 34,882.7 |1,093.1 2,042.9 36,925.6
Oct. 12,233.4 8,674.0 1.941.0 5,513.4 6,382.9 48.8 457.6 35,251.1 | 1,276.9 2,043.0 37,294.1
Nov. 12,465.4 8,831.4 2,003.4 5.544.3 6,675.4 45.3 457.6 36,022.8 |1,309.2 2,063.1 38,085.9
Dec. 12,717.4 8.970.4 2,076.9 5,505.6 6,755.6 45.1 457.6 36,528.6 |1,397.2 2,060.6 38,589.2
1960 Jan. 12,930.7 9,052.5 2,123.7 5.469.3 7,243.0 45,1 490.4 37,354.7, (1.412:2 2,056.6 39,4113
Feb. 13,126.5 9,142.4 2,159.3 5,390.2 7:294.6 45.1: 502.4 |- 37,660.5  |1:443.2 2:052.9 1:39.713.4
March 13,309.7 9.186.9 2,286.6 5.350.8 7.,270.9 45.1 -502.4 37,9924 - |1,567.9 2,045.3 - 40,037.7- ¢
Aopril 13,483.4 9,254.0 2.316.6 5,279.2 7,297.3 45.1 502.4 38,178.0 [1.622.2 2.071.3 40,249.3
May 13.637.9 9,306.0 2,363.6 5,189.5 7,298.7 45.1 502.4 38,343.2 |(1,677.5 2,073.1 40,416.3
Tune 13,742.7 9.339.2 2.375.5 5.181.9 7,243 .4 45.0 502.4 38,430.1 [1,691.0 2,081.2 40,511.3
July 14,045;6° 9,467.5 2.389.4: 5:171.4 7,235.8 48.0 502.4° 1 '38,860.1 11,697.9 2,089.9 40,950.0
Aur. 14,295.6 9,632.8 2,388.9 5,162.2 7,249.3 48,0 502.4 39,279.2 {1,715.1 2,095.1 41,374.3
Sep. 14,429.6 9,714.2 2,414.7 5.160.0 7.570.5 48.0 502.4 39.839.4 [1.726.9 2,104.0 41,943.4
Oct. 14,645.7 9,827.8 2,412.1 5,151.7 7,671.2 48.0 502.4 40,258.9 11,827.6 2,126.9 42,385.8
Nov 14,745.9 9,866.8 2,469.5 5,151.2 7,866.3 44.6 502.4 40,646.7 |1,877.7 2,145.5 42,792.2
Dec 14,944.8 9,913.8 2,442.0 5,129.2 7,937.8 44.5 502.4 40,914.5 |1,965.7 2.161.1 43,075.6
Breakdown by intérest rates and taxation of yield
Position as of 30 November 1960 %) . .
(1) tax-free 4,824.3 1,823.2 267.2 257.6 362.0 29.6 e 7,563.9 — 2,118.0 " 9,681.9
of which at %: 1
3 to less than 3%/s 0.5 - - — — R — 0.5 - —_ 0.5
e . . . 4 —_ — ‘4.0 — — — — . 4.0 — 2.6 6.6
M R — 22.1 —_ —_ -— 1.0 — T 231 — 2,096.4 2,119.5
4t . . . s 17.0 51.1 — — —_ — — 68.1 _ 16.1 84.2
5 « u, w 52 3.433.2 967.9 30.7 0.8 240.8 . 28.6 — 4,702.0 — 1.1 4,703.1
. . L6 1,337.1 782.1 232.5 ¢ 256.8 121.2 — — Y 2,729.7 — 0.6 2,730.3
6 . . . 6 36.5 —_ —_ - —_ — — 36.5 — 1.2 37.7
(2) tax-vrivileged 131.4 183.9 90.1 747.2 172.0 — — 1,324.6 — 17.4 1,342.0
of which at %o: - :
6!/t to less than 7 72.2 162.3 70.1 93,5 — — — 398.1 — 17.4 415.5
N & 24.4 4.5 20.0 326.6 — —_ — 375.5 — e 375.5
™Me . . . 34.8 17.1 —_ 269.2 172.0 —_ — 493.1 —_ - 493.1
8 — —_ — 57.9 — — — 57.9 — —_ 57.9
(3) fully taxed 9,790.2 7.859.7 2,112.2 4,146.4 7,332.3 15.0 502.4 31,758.2 |1,877.7 10.1 31,768.3
of which at ¥s:
31/s to less than 4 —_ — 150.0 — 177.5 — — 327.5 327,85 — 327.5
- . o 4y — 4.5 133.6 — 270.0 2.0 — 410.1 405.6 _— 410.1
4l . oL L — 185.7 310.0 — 589.0 3.0 — 1,087.7 902.0 2.2 1,089.9
5w A . St 1,581.3 1,228.8 348.9 663.1 1,140.3 — 200.0 5,162.4 65.7 — 5,162.4
52 . . . 6 2,052.6 1,568.5 279.1 675.9 1,676.5 — | 181.4 6,434.0 176.9 — 6,434.0
6 - u u 62 4,557.6 2,736.1 ’ 396.0 170.0 1,264.0 — 121.0 9,244,7 — — 9.244.7
e . . 7 . 291.3 289.9 227.1 180.6 505.0 —_ — 1,493.9 — 0.4 1,494.3
T e o~ W T 592.4 905.3 61.5 668.0 845.0 — -— 3,072.2 — — 3,072.2
e o o 8 658.1 909.1 156.0 616.0 500.0 — - 2;839.2 — 1.5 2,840.7
8 57.0 31.8 50.0 | © 1,172.7 365.0 | 10.0 -— 1,686.5 . — 6.0 1,692.5
1) Up to 1953 excluding Berlin; up to June 1959 excluding, as from July 1959 including, the Saarland. Including own bonds temporarily held in the issuers’ port-
folios. — ?) Statistically ascertained as from December 1956 only. — Not including the German external loans falling under the London Debts -Agteement, —
%) Details may not add to totals because of rounding. . ) o e s e )




5 V. Capital Market _
' 4, Change in Share Circulation 1)

Nominal value in millions of DM

Increasé Giirlig perfod undérregort . . : Decrease dutln: period under report N
e to0: ue to: . Net
: Total
Sorion | Conttte | o Traase u T A e
g . tion trd- " Tans- net at
Period Exchange Tsrue Contri- | of shares, | butioi’ and f mt_l_on C;in Red:c:lon ;" formation | decrease of
Cath of o pow £ m | version and | 5 other | durd riod
tion mining of for th of ieal sfer to o pei
payment | COB- bonus of shares, | other | "o i capieal, | tran legal | perd under
) v;rugle shares claims GmbH real .:tu ‘::::l‘ c‘% llqu:::tlon “ﬁ“ form of under report
onds " holdinge, | values corotation | cotporation| repoit
and other _jcompor _ .
1957 1,564.2 33.9 — 67.5 75.0 18.8 169.6 152.7 353 | 833 3147 19.4 | +1.699.6 | 26.847.9
1958 1,020.3 13.3 — 119.2 43.0¢ 87.6 54.5 194.5° 9.6 143.5 1491 200.9 | +1,008.5 | 27.856.4
1959 1.338.7 30.0 — 44.3 93.9 318 1211 | 314 2{,0.9 100.5 | 19328 1655 | — 3.7 | 27,8527
1960 1,900.0 4.5 1,143.8 103.3 107.2 75.2 279.6 73 R 29.0 328.5 155.7 | +3.,850.2 | 31,702.9
1959 Sep.- 77.7 - - 30.0 —_ 2.7 - - 10.3 4.1 3.4 13.3 |+ 9.9 | 28,5455
Oct. 155.9 1.4 — —_ —_ - 0.2 1.6 — 23 434.1 8.7 | — 286.0 | 28.259.5
Nov. 17.9 1.5 - — 26.0 - —_ - -— —_ 23.7 1.3 |+ 214 | 20.280.9
Dec. 141.2 - - - 62.9 - 117.9 . 8.4 0.4 0.8 712.8 45.7 | — 428.2 | 27.852.7
1960 Jan: 242.0 0.7 4.1 2.2 18.7 0.3 130.1 120.2 — [-X] 161.8 26.0 |+ 329.9 | 28.182.6
Feb. 100.7 0.9 7.0 4.3 4.9 0.8 — -— 0.4 0.4 5.2 21.1 |+ 171.9 | 28.354.5
March 300.6 0.5 7.4 5.0 3. — 27.0 —_ - 3.4 15.4 4.3 |+ 3204 | 28,6749
April 2344 1.3 21,2 -— — 1.1 95.9 — -— 5.5 131.8 2.0 |+ 214.6 | 28.889.5
May 144.4 0.2 202.2' 2.0 - — — 147 | 0.4 0.5 —_ 111 |+ 3523 | 29.241.
%u,nc 180.6 —_ 252.§ 2.0 — - —_ — 1.0 6.8 " 26.9 |+ 402.7 | 29.644.5
uly 180.4 —_— 474.0 0.2 —_ — 25.9 0.7 5.2 1.1 1.3 4 |+ 659.6 | %0.304.1
Aug. 88.1 —_ 98.0 " 59.0 - —_ 0.7 600.0 0.4 2.4 P 1.6 |+ 842.2 ) 31,1463
Sew. 138.7 P 49.3 1.5 - —_ — —_— 0.4 1.1 12.0 6.0 |+ 1708 | 31.317.1
Oct. 64.6° -— 5.6 16.1 —_ 0.1 — 1.2 0.2 4.4 1.2 03 |4+ 819} 31,399.0
Nov. 46.9 — 2.5 10.0 —_ 3.0 — — 3.0 - —_ 9.7 |4 857 ] 31,4547
Dec. 178.6 0.9 19.7 1.0 1.0 69.9 — 20 | — 2.6 = 223 2483 1| 31,7
1) From July. 1959 onwards including the Sasrland; the anwual figures for 1959 comprise the amouats issued: between 1948 and 1959° by Sastland fssuers, — % Including share
issues out of company, profits: up to end-1959 also including shares issuéd by way of the conversion of reserves. — ) Issued under the Law on Capital Increase out of
Company Reserves and on’ the Profit and Loss. Account, dated 23 December 1959 (Federal Law Gazette 1 p. 789). .

%, Circulation?) of Bonds from Pre-Currency-Reform Issues and of “Old“ Savers’' Bonds
, Nominal value in millions of DM
Pre-Cuttency-Refam lssues “Old" savers’ bonds : Mﬂe_léi‘iu Industrial | Total Note: Gﬂ’l‘"‘ external loans

by a alling under
Position : 1 Total bonds of pre- the London Debts Agreement
“o Come |senalived Come | spocieieed] 42! P | ocoue | e | Reform | Pederst | Bopdpot
year. , om- | specialised| | om- | specin . . y pre- orm
@ Mormmge | ool |Perie | Mormte | gt |Teredt | DS | QUS| avent | Cumener- | omep and | Goien et locgt | Private
month bonds institu- bonds institu- issues bonds Reform | “old’ sav-| ment suthori. | Ponds
L tions tions jssues | ers’ bonds bonds tes
1956 100.6 64.8 325.8 17.4 83.4 1,172.4 57.8 7.6 170.0 1:407.8 2.223.0 2770 $83.0
1957 99.3 58.4 334,9 17.5 93.8 1.188.6 3.9 7.7 156.0 1,361.2 2,223.0 270.0 796.0
1958 98.4 513 334.5 17.4 94.3 1,168.9 437.7 7.9 155.0 1.769.5 1,986.0 265.0 792.0
1959 97.7 49.5 334.6 16.7 96.2 1.165.8 769.5 8.6 1186.7 2,060.6 2,001.5 259.6 632.5
1960 96.5 47.1 328.5 16.4 96.3 1,153.1 823.1 88.2 ) 96.7 2,161.1 . . .
1959 Nov. 97.9 9.4 334.2 16.6’ 9.2 1.165.2 765.6 8.2 1241 | 2.063.1 . . .
ch. 97.7 49.5 334.6 16.7 96.2 ‘1,165.8 769.5 8.6 116.7 2.060.6 2,001.5 259.6 632.5
1960 %ln. X 98.0 49.3 3354 16.7 96.3 1.166.9 765.2 8.7 115.8 2,056.6 . . .
Jb 97.7 49,3 336.1 16.8 97.2 1.166.9 764.8 9.6 © 111.6 2,052.9 - . . .
argg 97.6 49.3 337.0 16.8 97.6 1,170.4 753.1 10.2 111.6 2,045.3 2,007.0 256.0 638.0
Avril 97.6 49.2 337.6 16.8 98.3 1,171.4 775.2 15.0 109.7 2,071.3 . . .
May 97.6 49.2 336.4 16.9 98.6 1,170.1 777.9 15.7 109.4 2,073.1 . . .
June 97.1 49.0 333.7 16.6 97.2 1,165.4 784.9 21.9 " 109.0 2,081.2 1,984.0 253.0 589.0
Julv 97.1 48.8 327.1 16.3 94.9 1,155.4 792.2 34.7 107.6 2,089.9 . . .
Aug. 97.0 49.0 327.1 16.4 95.2 1,155.6 794.9 39.6 105.0 2,095.1 . . .
Sep. 96.9 48.9 327.5 16.4 95.4 1,155.9 797.3 ] 48.6 102.2 2:104.0 1.980.0 251.0 §52.0
Qct. 96.5 47.6 328.0 16.4. 95.9 1,154.6 | 808.9 62.5 100.9 2,126.9 . . .
Nov. 96.5 47.5 328.9 16.5 96.2 1,156.1 817.0 75.2 97.2 2,145.5 . . .
Dec. _ 96.5 47.1 328.5 164 | 963 11531 | 8231 3 882 96.7 2,161.1 . . .
1) The circulation includes only bonds which are being serviced according to the Securities Validation Law, the Law concerning Ol Savings and the G 1 Law on Conseq
of the War. — From July 1959 onwards including Saarland figures, . L
6. Placing of Securities!): Nominal Values, Issue Values and Average Issue Prices®)
Fixed-interest Securities '
including:
Bonds of German issuers L Shares
Total ‘ Bonds of
Period Mortgage bonds®) and Loans of oreign issuers
communal bonds Industrial bonds public suthorities
i - Aver- Aver- Aver- Aver- .
Nomi- | [osue Aver- | Nomi- | Igeue a'. Nomi- | fesue | oo Nomi- | f[oue |5 ‘: Nomi- | fespe | “pon Nomi- | [eeue Aver
nal value | 7% nal value | j ¥ nal value | ¢ 8 nal value 8¢ nal value | g nal value | (8¢
value issue | wvalue ssue | yalue 85U€ | yalue issue | value ssue | value issue
| yame | price | ———— | prce |——— price price — price |— price
DM million p.c. | DM millica p.c. | DMmillion p.c. | DM million P. €. DM million p.c. | DM million P.c
1955 3»6“0.7 3,605.4 98.0 |2.407.8 | 2.356.2 97.9 432.0 427.3 93.9 583.2 570.3 97.8 - -_— -_— 1,554.8 |1,714.6 | 110.3
1956 2,564.3| 2,510.1 97.9 |'1.,654.3 | 1,618.7 97.9 563.7 533.0 98.1 332.0 | 324.5 97.7 -_— — _— 1,837.5 |1.950.0 | 106.1
1957 4,204.5 | 4.058.9 96.5 |2.286.3 | 2,186.5 95.6 931.1 909.7 97.7 690.9 675.9 97.8 21.0 21.0 100.0 | 1,631.7 [1.676.2 | 102.7
1958 8,127.1( 7.996.3 98.4 |3.956.4 | 3.880.6 98.1 [1,651.9 | 1,632.1 98:8 | 2,002.7 |1,974.1 98.6 92.0 90.3 98.2 | 1,139.5 |1.214.5 | 106.6
1959 10.048.1| 9.903.7 98.6 |5.413.7 | 5.349.6 98.8 918.7 901.6 98.1 | 2,540.2 |2,495.9 98.3 344.6 342.9 99.5 | 1.383.0 [1.851.2  133.9
1960 5,372.3| 5,195.4 96.7 | 3.463.3 | 3,332.8 96.2 27.5 26.7 96,9 |1,332.6 |1,301.7 97.6 44.8 43.5 96.8 11,904.5 |2.792.4 | 146.6
1959 Oct, 468.2 460.1 98.3 279.0 274.7 98.5 — —_— — 183.8 180.2 98.0 — - b 155.9 368.6 | 236.4
Nov. g46.3| 823.9 97.3 402.1 395.0 98.2 50.0 48.4 96.8 331.5 320.3 96.6 -_— - -— 17.9 23.9 | 133.8
Dec. 698.7 683.6 97.8 463.5 456.3 98.5 31.3 30.2 96.5 88.0 85.5 97.2 — —_— — 141.2 153.4 | 108.7
1960 Jan. 989.4 966.6 97.7 325.4 317.3 97.5 23.7 2.9 96.4 514.9 504.5 98.0 32.8 31.9 97.1 242.7 396.4 | 163.3
Feb. 413.0] 399.2 96.7 311.8 300.6 96.4 — -_— —_ 53.4 51.9 97.1 12.0 11.6 96.0 101.6 221.9 | 218.4
March 384.1 370.1 96.4 247.1 238.3 96.4 3.8 3.8 | 100.0 4.0 3.9 97.1 — — — 301.1 441.8 | 146.7
Avpril 340.6 329.7 96.8 | 278.7 269.1 96.5 —_— -— —_— 28.5 27.7 97.3 _— -— — 235.7 299.0 | 126.9
May 272.4| 263.3 96.7 212.1 203.8 96.0 — - - 3.1 3.0 95.8 — — — 1%84.6 2358 | 163.1
June 176.4 167.1 94.8 155.9 147.8 94.7 —_— — —_— 1.7 1.6 95.8 — — —_ 180.6 195.5 | 108.3
Tuly 491.1| 4692 | 95.5 | 455.7 | 435.0 | 95.4 — —_ - 5.9 3.8 | 97.3 — - -— 180.4 | 290.8 | 161.2
Augz. 454.9| 436.4 95.9 429.1 411.6 95.9 —_ —_— —_ 16.6 16.0 96.5 -_— -— -— 88.1 139.0 | 157.7
Sev. 586.7 566.2 95.5 239.2 229.0 95.8 — — — 321.3 311.7 97.0 — - -_— 138.7 208.5 | 148.1
Oct. 456.8| 438.6 | 96.0 | 354.8 | 339.0 | 95.6 — — - 100.7 '98.4 | 97.7 —_ - —_ 64.6 83.1 | 128.5
Nov. 414.0| 405.4 97.9 155.0 150.8 97.3 —_— - — -_— 195.1 191.5 98.1 — -_— — 46.9 84.9 | 181.0
Dec. 392.9 383.6 97.7 298.5 291.0 97.5 — — — 89.4 87.7 ;| . 98.2 — — Ll 179.5 198.7 | 110.7
1) From July 1959 onwards including Saarland figures. The annual figures for 1959 comprise the amounts issued from 1948 to 1959 by Searland issuers. — ) Weighted average
prices, computed from original figures which are reported in thousands of DM. — %) Including ship mortgage bonds. K e &
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V. Capital Marker

7. Placing of Industrial Bonds and of Shares

Issuers classified by branches of economic activity
Nominal value in millions of DM

Industrial Bonds Shares
. \ |
blr'.‘l;‘g‘d p 1:;0 " ]1960 Tiom ] 1;;: " J1950 Total
2nd ha) ; 1 anuary since 2nd hai anuary since
economic activity to 1957 1958 1959 1) to Currency to 1957 1958 1959 %) to Currency
1956 December | Reform 1956 December | Reform
1) Agriculture, forestry
and fisheries : - — - - — - 1.8 1.0 0.9 — — 3.7
2) Mining, production and
processing of stones and earths 542.1 112.6 391.0 260.0 10.0 1,315.7 364.6 330.1 53.6 96.4 105.6 950.3
3) Production and processing
of iron and meta 446.7 272.% 217.5 100.0 - 1,036.7 213.4 62.0 82.8 178.7 413.3 950.2
wer production and
9 ,P,?blfc utilities 706.8 324.2 317.0 288.9 13.7 1.653.6 645.5 230.8 83.6 127.2 213.6 1,300.7

5) Steel and iron construction,
machine, vehicle and ship
li::ildinl. hardwx;re. orecision

struments, ovtical goods
and electrical engineering 303.2 34.8 125.6 50.0 — 513.6 972.0 301.9 127.5 141.9 4005 | 1,943.8

6) Chemicals, mineral oil
vrocessing, coal derivatives,

rubber, plastics 382.7 165.0 464.5 171.0 — 1,183.2 958.8 464.3 318.1 435.2 330.8 2,507.2
7) Food, beverages and
tobacco, feedinzstuffs 7.1 4.0 -— - - 11.1 111.0 41.3 46.0 411 30.3 269.7

8) Other vrocessing industries
(vottery, glass, sawing,
wood, paver, leather,

textiles, clothing) 75.5 - 42.6 - —_ 118.1 188.0 32.1 17.4 29.0 66.6 333.1
9) Building and allied trades 37.2 — 3.7 3.8 3.8 48.5 26.9 1.4 4.8 1.5 10.6 45.2
10) Housing and real estate — — _ —_ - —_ ‘ 127.5 17.1 16.7 29.3 25.7 216.3
11) Sundry services — — - - - — || 304 14.8 4.8 4.9 0.8 55.7
12} Commerce, banking,

insurance companies 20.0 18.0 15.0 45.0 — 98.0% 837.7 113.8 273.4 221.0 279.4 1,725.3
13) Transport 10.0 - 75.0 — -_— 85.0 148.8 1.1 108.2 76.1 27.2 381.4
14) Public services -— —_ C - — —_ — 4.6 _— 1.7 0.7 | 0.1 7.1

Total 2,534.3 931.1 1.651.9 918.7 27.8 6.063.5 | 4,631.0 l 1.631.7 ' 1,139.5 | 1,383.0 1,904.5 |10,689.7

*) Including Saarland figures from 1948 to 1959 (amounts in French francs converted at the rate of ffrs 100 = DM 0.8507). — %) Bonds of commercial enterprises.

8. Interest Rates and Issue Prices

Interest Rates (%) Interest Rates (%s)
Category of securities, 41y ‘ 5 51y 6 6 7 N 4 5 51y 6 6 7 1
issue prices t0 less | to less | to less | to less | to less | to less :né. Total toless | toless | toless | toless | toless | toless | 7 {" Toul
than than than than than than over than than than than than | than an
5 51y 6 61z 7 71s 5 5y 6 61s 7 7y | OVeT
Fully taxed securities placed (nominal value in millions of DM)
1) Bonds of December 1960 November 1960
German issuers
1) Mortgage bonds?) and
commun onds — 8.2 10.2 264.9 12.0 3.2 —_ 298.5 —_ 1.0 9.1 124.4 17.7 2.8 0.0 155.0
of which, at issue orice
of less than 34 —_ —_ — — — — — —_ —_ — —_ —_ _ —_—
8410 . « 85 — —_ — — —_ —_ — — — — — — — —
85 %« « » 96 — —_ — -— —_ -— — — —_ — — —_ —_ —
86 . » » 87 — — — — - —_ — — — — — — —_ —_
87 . - w 88 _ — — — — _ — — — — — — — —
88 » - 89 — — —_ —_ - _— _— —_ — _— —_— — — —
89w u . 90 — 0.1 — —_ — — —_ — — — - — — —
90 . - «» 91 — — 0.0 —_ — —_ —_ — — 0.1 — — — —
91 w « . 92 — —_ 0.1 -— —_ — _— —_ — 2.0 —_ —_ — —_
92 v . 93 —_ —_ 0.3 0.0 —_ — —_ —_ — 1.3 0.1 —_— — —_
93 v « » 94 — — 1.8 — —_ — — —_— -— 2.0 —_ — — —_
94 . . . 95 — — 1.0 2.7 -— —_— - - _— 0.1 1.8 —_ — —
95 . . . 96 — — - 11.0 — — — —_ —_ - 2.1 — —_ —
96 . -« . 97 — — 0.1 14.5 0.6 — — - —_ 0.2 27.1 —_ - —_
97 » » » 98 — 0.8 2.9 190.0 —_ -—_ — — —_ —_ 79,2 — — —_
98 . . . 99 — 6.2 — 18.6 — - — - —_ 3.0 14.1 2.0 — —_
99 . . « 100 — — 4.0 3.5 2.1 — — - — _ — 0.7 0.5 —
100 . . . 101 — 1.1 — 24.6 5.7 1.9 — — 1.0 0.4 — 10.1 2.1 0.0
101 and over - — - — 3.6 1.3 — — —_ - — 4,9 0.2 -
2) Industrial bonds ! i
(including convertible :
onds) — — — -— - — — —_ — —_ — —_ -
3) Loans of
vyblic authorities — 88,00 | — 1.4 — — — 89.4 —_ 5.79) | 44.4%) | 145.0 — — — 195.1
of which, at issue price
of less than 97 —_ — — - - - - — - — - —_ - -
97 » - 3 — 45,3 — — — —_— _ —_ 1.8 12,9 — —_ -_— —_—
98 . . . 99 — —_ - 1.4 — —_ — — — — 145.0 —_ —_— —_
99 . . - 100 —_ 42.7 - — —_— —_ — _ 3.9 31.5 —_— —_ — -—
4) Bonds of specialised
credit institutions
and others —_— — -—_ 5.0 —_ —_ - 5.0 — —_ —_ 3.9 60.0 -— —_ 63.9
of which, at igsue price
ol ess than 95 - - —_ — —_ - — — - - 2.3 - —-— —
95 t0 . . -— — — 0.0 — — — — —_ —_ 0.0 —_ - —_
96 » » & 97 -_ - - 2.0 - - - - — — 0.0 — - —
97 w « w 98 —_— — - 3.0 - - - - - — 1.6 - - -
98 . . - 99 — — -_ —_ - - - - - —_ - —_ - —
99 . . - 100 — —_ _— —_— — - - i — - - 60.0 - -
I Loans of
foreign {ssuers — - - - — — ] - - — — - — - - — -
Total — ‘ 96.2 10.2 I 271.3 I 12.0 | 3.2 { -—_ 3929 —_— 6.7 53.5 | 273.3 777 2.8 0.0 414.0

Y) Including ship mortgage bonds. — f) Medium-term notes,
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V. Capital Market

9. Placing of Securities ')

Fixed-interest securities
. including:
Total Bonds of
Mortgage bonds?) and 1 bonds Industrial bonds
Period German buyers | Total German buyers } Total German buyers | Total
lacings iplacings | placings
Public | ¢ gy, | Other | | Forelgn orcia | Puble | Crogse pOther | vate | FOTEISD forwhich | Poblic | cpegye | Other Foreign lfor which
au- Tnsti- business |Private | buyers | digeri- | M fostl- usiness |Private | bivers | digtri- au- Tosti- business [Private | buvers | digtri-
thori- : enter- | buyers thori- ; enter- | buyers thori- enter- | buyers
P tutions i bution ties tutions prises bution tles tutions rises bution
hid prises lis known is known L4 is known
millions of DM ¢)
1958 %) 432.0 | 2.599.0 | 322.1 | 506.5 | 109.7 | 3.969.3] 313.2 | 1.598.8 74.4 62.9 5.5 12,054.9 13.9 | 204.0 | 105.8 | 2490} 517 24.6
1959 1.135.2 | 6.747.0 | 970.0 | 968.8 | 182.2 [10.013.2| 850.1 | 3,880.5 | 432.1 | 246.3 4.7 |5.413.7 48,9 | 3100 | 168.6 | 304.6 55.9 | 888.0
1960 658.9 |3,531.1 | 442.6 | 545.9 , 191.2 5,369.7] 511.1 |2,464.3 | 210.6 | 271.1 6.2 |3,463.3 3.9 20.6 0.2 0.9 0.0 25.6
1960 Jan. 107.6 540.1 | 130.0 | 123.3 86.5 987.5| 58.9 225.4 18.9 22.1 0.1 325.4 o.1 20.6 0.2 0.9 0.0 21.8
Feb. 57.3 282.9 32.0 26.6 | 14.1 412.9] 29.8 236.1 23.4 18.5 4.0 311.8 - — - - - -
March 83.5 | 265.3 16.0 18.8 | - 383.6, 59.6 158.4 10.2 18.8 0.1 . 247.1 3.8 — —_ ] - - 3.8
Avril 59,0 | 2315 27.3 22.8 | — 340.6 59.0 177.1 19.8 22.8 0.0 278.7 -— - —_ - - —_
May 52.6 | 192.9 9.5 17.4 0.0 272.4| 52.6 132.6 9.5 17.4 0.0 212.1 -— - — —_ - —
June 20.6 | 124.6 15.0 15.9 0.3 176.4| 20.6 111.7 9.5 14.2 0.3 155.9 _— —_ -— — — —
July 46,0 | 374.1 48.6 0.2 0.2 491.1| 40.0 346.7 46.6 22.2 0.2 455.7 — —_ — — —_ —
Aug 45.0 | 357.5 17.4 33.6 1.4 454.9( 42.0 335.2 17.4 33.6 0.9 429.1 — —_ — — - —_
Sep 55.3 | 296.2 66.2 99.3 | 69.7 586.7| 36.3 177.5 11.3 13.9 0.2 239.2 —_ — — - — —_
Oct. 41.8 364.9 17.0 32.9 0.2 456.8| 40.7 263.9 17.0 33.0 0.2 354.8 — —_ — — —_ —_
Nov. 34.7 | 213.6 423 | 104.6 | 18.8 414.0| 16.9 104.7 7.1 26.2 0.1 155.0 — — —_ — — —
Dec 55,6 | 287.2 21.5 28.4 0.2 392.9| 54.6 195.2 20.1 28.4 0.2 298.5 — —_ i — —_ 1 =
D) per cent ¥) D) DY
1958 X) 11 65 s 13 3 | 100 15 78 4 3 [} 100 2 1 33 17 140 | 8 100
1959 11 67 10 10 2 100 16 72 [ 4 o 100 6 35 19 34 6 97
1960 12 66 8 10 4 100 15 71 6 8 [ 100 15 80 1 4 0 93
1960 Jan. 11 55 13 12 9 100 18 69 6 7 [} 100 [ 95 1 4 0 92
Feb, 14 69 8 5 3 100 10 76 7 6 1 100 — — — —_ - -
March 22 69 4 5 0 100 24 64 4 8 [} 100 100 -— — — — 100 |
April 17 68 8 7 {0 100 21 7 8 0 100 —_ — — — — —
ay 19 71 4 6 | 0 100 25 63 4 s 0 100 — — —_ — —_ —
June 12 71 L] 9 0 100 13 72 6 9 0 100 —_ —_ —_ — — —
Tuly 9 76 10 5 0 100 9 76 10 5 0 100 — — — — —_ —
Aug. 10 79 4 7 0 100 10 78 4 3 o 100 — — — — — —
Sep. 9 51 11 17 12+ 100 15 74 5 6 0 100 - — — —_ — —
Oct, 9 80 4 7 o | 100 12 74 [ 9 ] 100 —_ —_ —_ — — — |
Nov. [ 52 10 25 5 100 11 68 4 17 [ 100 — — — —_— —_ —
Dec 14 73 6 7 0 100 18 65 7 10 0 100 — - —_ — — —

1) From July 1959 onwards including the Sasrland; the annual Sgures for 1959 comprise the amounts issued from 1948 to 1959 by Saarland issuers, — *) As far as distribution s
resales are disregarded. Distribution of shares partly estimated. — ) Including ship mortgage bonds. — 4) Details may not add to totals because of rounding. — %) Computed from
of sum total of placings. — *) Second half-year.

10. Investment

! Inventory Value ¥) Number of
1960
Company Fund 1956 1957 1958 1959 1960 T 1956 1957 1958
Aug. l Sep. . Qet. 1 Nov. ‘ Dec.
thousands of DM number
i

Allfonds Gesellschaft fliz Allfonds — - - - 54,967 | 52,116 | 51,925 52,055 52,772 54,967 | — — —_
Investmentanlagen mbH
Minchen

Allgemeine Deutsche . Adifonds — - 7,793 | 135,179 | 194,706 | 206,846 | 199,089 | 195,129 194,176 194,706 — - 848,942
Investment-GmbH Adiropa —_ _ —_ —_ 12,290 11,464 11,477 11,364 | 11,557 12,290 — — —
Miinchen-Diisseldorf Fondak 11,476 | 31,239 0 119,376 209,378 278,513 320,183 | 291,602 | 283.487 | 280,416 278,513 40,763 317,863%)) 786,353

Fondis 22,436 30,269 - 54,452 121,431 163,917 171,372 | 155,712 160,577 162,100| 163,917 201,533 262,722 306,986
Fondra 3,315 5.449 26,793 38,304 60,142 64,823 60,497 60,169 60,069 60,142 18,001 28,577 202,129¢)

Anlage-Gesellschaft Agefra-
fr Franzdsische Fonds — - -— 120,423 92,307 | 112,975 | 103,964 | 97,443 97,177] 92,307 - — —
Aktienwerte mbH i
Diisseldorf

Anlage-Gesellschaft mbH Anglo-
fiir englische und Dutch-
hollindische Aktienwerte Fonds — - - - 14,479 | 16,300 | 15,384 15,267 | 14,523| 14,479 - - -
Diisseldorf

Deutsche Gesellschaft Investa — 84,163 | 255,084 | 497.564 | 666,730 | 726,409 | 678,158 | 671,565 | 661,071 666,730 - $17,820 | 1,607,789
fiir Wertpapier- Intervest —_ - - 83,081 80,946 87,605 82,864 81,848 80,279 80,946 - —_ —_—
sparen mbH
Frankfurt (Main)

Deutscher Investment-Trust, Concentra 51,767 | 128,970 | 292,842 | 504,382 615,277 693,474 | 636,132 | 622,338 615,422 615,277 537,000 | 1,304,000 | 1,970,000
Gesellschaft fir Industria — — — 122,096 | 179,800 | 188,499 | 175,369 | 176,393 | 177,854] 179,800 — — —
Wertpapieranlagen mbH Thesaurus - - £4,100 | 108,203 | 141,591 | 148,147 | 146,794 | 139,150 | 140,598 141,591 — - $90,000
Frankfurt (Main) Trans-

atlanta -— - —_ — 91,208 96,037 89,369 89,592 90,615 91,208 - —_— —

Deutsche Kapital- Dekafonds 1| 8,563 | 17.830| 58,414 136,769 | 203,542 212,048 | 198,580 199,693 | 199,563| 203,542| 85792 161,929 | 354,956
anlagegesellschaft mbH, '
Diisseldorf

Europa und Ubersee : Atlantic-

Kapitalanlage- fonds — —_ —_ —_ 61,656 76,124 67,663 1 62,479 62,141 61,656 - — —
gesellschaft mbH Europa- j
Frankfurt (Main) fonds I — — — 55,770 53,866| 63,840 | 59.615| 56,133 55,8681 53,8661  — - —

Union-Investment- Unifonds 9,112 17,096 65,497 | 126,121 170,170 187,147 | 170,803 | 167,540 168,345 170,170 201,549 384,558 | 1,000,123
Gesellschaft mbH Uscafonds | 1,415 2,130| 4,99%t| 7.777 10,007 | 10,188 9,322| 9,398 9,627] 10,007) 13,609 23,831 | 45,629
Frankfurt (Main) : MO ] R

I [
Total 108,084 | 317,146 |1,049,349/2,2:%,478 | 3,146,114 | 3,445,597 | 3,204,319 3,151,620‘: 3,134,173} 3,146,114 |
. ] i |
1) Position at end of year or month. — ?) Average during month. — ¥) Exceptional change as against preceding month or year due to distribution of two bonus units to each
(in October 1960); () Unifonds Certificates (on 1 November 1960). — ¢) Exceptional change as against previous month or year due to distribution of one bonus unit to each

(e) Dekafonds 1 Certificates (in June 1959); (f) Fondak Certificates (in November 1959); (g) Fondra Certificates (on 1 February 1960); (h) Industria Certificates (in February 1960);
Certificates (on 1 September 1960).
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V. Capital Market
by Categories of Buyers )

Fixed-interest securities (cont’d)
including: Shares
German issuers Loans of foreign issuers
Loans of public authorities Period
German buyers | Total German buyers Total German buyers Total e
'  |placings ] placings placings
Publie | ¢ g, | Other | |Foreign forwhich | PUBViC | Creaqe | Other | Foreign forwhtch | PUPHe |  creayy |, Other | Foreign ¥or which
au- insti- business |Private buyers | distri- au- instl- business Private buyers | distri- au- Tnsti- business | Private buyers | distri-
thori- enter- | buyers | thori- : enter- | buyers | | thori- enter- | buyers
P tutions ises bution tes tutions rises bution ties tutions rises bution
s prise is known P is known P jis known
millions of DM )
79.4 639.3 124.3 291 963.4 0.7 30.6 9.9 31.6 19.2 92.0 129.6 161.1 79.7 37.8 152.6 560.9 1958 ¥)
120.1 1,872.1 251.4 75.3 | 2.540.2 4.1 152.2 75.0 76. 36.4 344.6 187.9 408.3 233.1 162.9 317.2 | 1.309.4 1959
75.1 688.1 232.2 158.0 11,3319 0.2 20.1 12.0 4 9.1 44,8 176.0 709.5 365.5 293.4 330.5 11,8749 1960
27.9 222.9 B9.9 78.9 | 514.8 0.1 13.3 11.5 .4 5.5 32.8 12.7 126.0 41.2 60.6 1.7 242.2 | Jan. 1960
12.4 20.4 71 6.4 53.4 0.1 6.8 0.5 .0 3.6 12.0 5.7 113 10.9 71.8 1.0 ‘ 100.7 | Feb.
_— 3.4 _— _— 3.4 — -_— -_— — — 71.6 162.8 60.9 3.8 2.0 i 301.1 | March
-_— 28.5 -_— _— 28.5 —_— -— -— [ -— 2.4 117.4 30.7 27.2 55.9 | 233.5 April
— 3.1 -— — 3.1 —_— —_— -— [ — 11.3 90.8 30.5 2.8 9.2 | 144.6 ay
— 1.7 - —_ —_ 1.7 —_ —_ —_ I - 0.5 156.5 12.6 3.0 7.3 | 179.9 | June
— 3.9 — - — 3.9 - — — — —_ 4.2 19.0 59.6 70.6 | 24.0 177.4 | Iuly
—_ 16.6 — — — 16.6 —_ — — —_ — 16.0 8.9 12.8 27.2( 19.2 84.1 | Aug
18.9 103.9 53.9 85.4 59.2 321.3 —_ - - —_ — | s 2.0 | 25.0 4.0 | 106.2 138.7 | Sep,
- 100.7 — — — 1007 — — — — — 15.6 6.3 32.9 3.4 6.4 64.6 1 QOct.
15.9 93.6 22.4 49.7 13.5 195.1 — — - — — 11.9 1.4 24.5 3.0 0.1 45.9 | Nov
— 89.4 | — — —_ f 89.4 —_ — —_ — —_ - 22.6 | 7.1 23.8 11.1 97.5 162.1 | Dec
6) per cent ¥) D) DY
8 66 10 13 3 | 100 1 33 11 34 ; 21 100 22 29 14 7 28 ‘ 100 1958 X)
5 73 9 10 3 100 1 44 22 2 11 100 14 31 18 13 24 i 95 1959
6 52 13 17 12 100 0 45 27 8 20 100 9 38 19 16 18 i 98 1960
5 43 19 18 15 100 ] 41 35 7 17 100 5 52 17 25 1 I 100 Jan. 1960
23 38 13 14 12 100 1 56 4 8 31 100 6 11 11 71 1 929 Feb
—_ 100 — -_ -— i 85 _— bnd L -— - _— 24 54 20 1 1 100 March
- 100 -_ — - | 100 —_ - - —_ - - 1 50 13 12 24 99 | Aoril
— 100 — —_ — 100 - —_ — — —_ - 8 63 21 6 100 | May
— | 100 - — — | 100 — - - —_ — - o 87 2 4 100 | June
- | 100 - - — | 100 - - —_ — - - 2 11 34 40 13 98 | July
— ‘ 100 -— — —_ 100 — —_ — - — - 19 11 15 32 23 95 Ave.
6 | 32 17 27 18 100 - —_ - —_ — —_ 1 18 3 77 100 | Sep
—_ 100 — — -_— 100 — — — — —_— — 24 10 51 5 10 100 Qet
8 48 11 26 7 100 — —_ - — — —_ 26 3 54 17 o 98 Nov
—_ 100 — — = 100 — — — — —_ — 14 4 15 7 60 90 Dec

known. Only initial placings are ascertained (in the case of bank bonds as a rule sales by the issuing institution itself, in the case of bonded loans sales by the issuing syndicate);
original figures which are reported in thousands of DM, Total placing for which distribution is known = 100 per cent, — %) Total placing for which distribution 1s known in per cent

Companies
units issued 1) Issue price per unit
' 1960 1960 %)
1959 1960 B 1956 1) 1957 1) 1958 1) | 1959%) | 19601)
; Aug. \ Sep. | Oct. ‘ Nov. l Dec. Aug, \ Sep. | Oct. ‘ Nov. ’ Dec.
number DM
i
- 444,997 389,658 | 412,603 | 421,281 | 428,714 ‘ 444,997 - —_ - - 128.20 | 131.84 | 134.77 | 130.61 | 128.97 | 127.35
794,400 |2,826,413%)2,654,211%)| 2,741,545 | 2,766,586 | 2,791,623 | 2,826,413 — — 107.90 | 176.90 | 71.40%)| 75.70%)| 77.49 | 74.55 | 73.18 | 71.48
—_ 101,084 87,483 91,412 93,559 95,818 101,084 —_ —_— — —_ 126,90 | 128.77 | 134.15 | 129,97 | 127.93 | 125.39
1,652,702%), 1,729,199 | 1,727,993 | 1,727,710 | 1,718,521 |1,720,330 | 1,729,199 | 294.50 102.90%) | 158.30 | 131.90%); 166.80 | 177.38 | 181.72 | 174.20 | 170.99 | 167.37

$31,900%)| 2,613,739%) [ 802,908 | 805,139 |2,511,447%)] 2,569,262 | 2,613,739 116.50 120.60 | 185.— | 151.809)| 65.--8) 205.94 | 208.22 . 66.42 | 64.98
204642 | 549,8629)| 543,301 | 542,519 | 543,590 | 545,265 549,862 | 191.75 198.50 138.~%) | 194.50 | 113.204)] 116.59 | 118.91 | 115.82 | 115.07 | 113.30

1,081,800 | 769,588 876,987 | 863,565 | 839,071 | 796,759 769,588 - - - 116.60 | 125.50 | 131.42 | 130.26 | 122.92 | 122.49 | 124.89
- 144,382 155,456 | 150,960 | 147,558 | 144,742 144,382 - — — —_— 106,40 | 107.61 | 109.82 | 109.99 | 110.06 | 106.—

|

|
3,779,531%), 8,106,5789 | 3,820,958 | 3,828,087 | 3,861,094 |7,974,753%)| 3,106,578 —_ 106.90 164.40 | 136.90%) 85304 185.61 | 189.— | 182.93 . 85.22
908,569 | 892,758 399.935‘ 896,752 | 898,481 | 899,624 892,758 - - — 96.00 | 94,80 | 100.24 | 99.92 | 97.02 | 94.06 | 93.35
4,208,805%)| 4,096,079 | 4,096,621 | 4,081,633 | 4,086,635 | 4,082,836 | 4,096,079 | 100.25 | 103.— 154.20 | 124.309| 156,— | 164.08 | 167.29 | 161.42 | 158.70 | 155.37
785,494 |1,904,270%)| 1,784,373 | 1,805,679 | 1,855,587 | 1,877,015 | 1,904,270 —_ — — 161.30 | 97.509| 103.16 | 104.05 | 101.30 | 99.47/| 97.36
671,779 12,606,317%)) 613,349 |2,638,814%)| 2,554,146 | 2,581,249 | 2,606,317 —_ - 98,20 | 167.10 | 56.20%)| 233.88 59.51%)|  57.76 57.10 | 56.04

- 1,710,930 |1,704,220 | 1,688,122 | 1,727,054 |1,719,029 | 1,710,930 — — —_ — | 5570 57.17 57.85 55.97 55.49 55.31
. |

1,057,035%)| 3,672,230% | 1,127,712 | 1,142,553 | 3,515,855%)| 3,582,764 | 3,672,230 | 103.20 114.20 170.60 | 134.00Y)| 57.30%)| 181.68 | 185.80 | 59.83%) 58.70 | 57.34

- 1,472,681 |1,655,700 | 1,572,100 | 1,520,858 | 1,497,407 | 1,472,681 — —_ —_— — 44.40 46.34 47.36 45.24 44.43 43.77

373,600 | 327,749 340,000 | 340,847 | 341,680 | 342,737 327,749 — —_ — 155.60 | 170.70 | 184.10 | 189.06 | 179.05 | 172.93 | 168,31
1,165,524 |3,664,394%)| 1,126,583 | 1,126,559 | 1,130,141 |3,593,801%)) 3:664,394 47.50 46.70 68.80 | 113.70 | 48.80%): 162.46 | 164.94 | 158.91 49.92%)| 48.76

68,673 91,735 90,919 90,931 90,934 91,789 91,735 109.20 93.90 116.20 120.10 | 115.70 | 116.39 [ 113,70 | 110.41 | 111.57 | 113,11

|

existing holder of (a) Fondak Certificates (end of January 1957); (b) Adifonds Certificates (on 1 August 1960); (c) Dekafonds I Certificates (on 1 October 1960); (d) Fondie Certificates
existing holder of (a) Fondra Certificates (in June 1958): (b) Fondis Certificates (in April 1959); (c) Investa Certificates (in May 1959); (d) Concentra Certificates (in June 1959);
(1) Investa Certificates (in November 1960). — 5) Exceptional change as against previous month due to distribution of three bonus units to each existing holder of Thesaurus
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V. Capital Market

11. Yields of Fixed-interest-bearing Securities *)

per cent
Fixed- Bonds of Loans of Fixed- Bonds of Loans of
Period interest Mortgage | Communal | specialised | Industrial public i Mortgag C 1 | specialised | Industrial public
securities bonds bonds credit bonds authori- securities bonds bonds credit bonds authori-
total institutions ties total institutions ties
Securities in circulation %) Securities placed during month of issue %)

1959 fan. 5.8 5.8 5.9 5.6 5.7 X ] 5.6 5.6 . 5.4 5.6 1 5. 5.6
Eeb. 5.7 5.8 5.8 5.5 5.7 | 5.6 5.4 5.2 5.2 — 5.3 5.6
March 5.7 5.8 5.8 5.6 5.8 ! 5.6 5.3 5.3 i 5.3 5.3 | — 5.2
April 5.7 5.8 5.8 5.6 5.8 5.6 5.2 5.2 5.2 -_— Ios.2 5.2
May 5.8 5.8 5.8 5.7 5.9 5.7 52 5.2 5.3 —_ 5.2 5.2
June 5.8 5.8 5.8 5.8 5.9 5.7 5.3 5.3 53 —_ | 5.2 —_
Tuly 5.7 5.8 5.7 5.6 5.7 5.6 5.3 5.3 5.4 — ! —_ [
Aug 5.7 5.8 5.7 5.6 5.6 5.5 5.3 5.2 5.4 5.2 5.2 | 5.2
Sep. 5.8 5.8 5.8 5.7 5.8 5.8 5.4 5.8 5.6 5.3 —_ —
Oct. 5.9 5.9 5.9 5.9 5.9 6.0 5.7 5.7 5.8 — — -_
Nov. 5.9 5.9 5.9 5.8 5.9 6.1 6.0 6.0 5.8 5.9 5.9 6.1
Dec. 6.0 5.9 6.0 5.9 6.2 6.2 6.0 6.1 5.9 6.0 5.9 —

1960 Jan. 6.2 6.0 6.1 6.2 6.5 6.5 6.3 6.2 6.3 6.4 - 6
Feb. 6.2 6.2 6.2 6.2 6.2 6.4 6.4 6.3 6.3 6.3 -_ 6.
March 6.2 6.2 6.2 6.2 6.1 6.4 6.4 6.3 6.4 —_ - [
April 6.2 6.2 6.2 6.2 6.0 6.4 6.3 6.3 6.4 —_ —

May 6.2 6.2 6.2 6.1 6.2 6.4 6.3 6.3 I - - -
June 6.4 6.3 6.4 6.3 6.5 6.6 6.7 6.7 —_ — _ —_
July 6.6 6.5 6.6 6.4 6.5 6.7 6.9 6.9 7.0 6.6 — —
Aug. 6.5 6.5 6.6 6.3 6.2 6.5 6.9 ; 6.8 6.9 _ —_ —_
Sep. 6.4 6.4 6.5 H 6.1 6.3 6.5 6.9 i 6.6 6.7 6.8 — 7.0
Oct. 6.4 6.4 6.5 |62 6.1 i6a3 6.4 6.4 6.4 — — —
Nov 6.2 6.3 6.4 6.2 6.0 I 62 . 6.4 | 62 L 63 6.7 —_ .3
Dec 6.2 6.2 6.4 ‘ 6.2 6.1 | 6.2 | 62 6.2 {62 — — -
1y All fully taxed fixed-interest securities (except medium-term notes and other medium-term paper). Calculation based on the following periods to maturity: the
shortest period for high-interest securities redeemable before maturity; the actual period for bonds not redeemable before maturity and maturing en bloc; and the
medium period in all other cases. — %) All securities quoted on stock exchanges, weighted with ci lating at inal values. — %) Weighted with the
amounts placed, at nominal values.

12. Index of Share Prices!) and Yield of Shares 13. Turnover on Stock Exchanges 1)

Area of the Federal Republic except Berlin

Fixed-interest
R -
Index of share prlc;;, 5: Dec. 1(9)5; 100 - DM securities DM shares
eta) er er
Period Basic P ' P branch Yield ¥ Period Index of Index of
Total indus- ing | ing of s nominal Average nominal Average
tries indus- | indus- economic values price ®) values price ¥)
tries | trles activity (1953 = 100) (1953 = 100)
1950 9 56.4 38.3 69.0 | 66,6 60.1 . 1953 100.0 : 100.0 :
1951 30.3 60.7 o1.8 96.2 78.6 . 1951 002 : 297.9 :
1952 99.0 97.0 105.0 | 103.8 90.7 . 195 b . doe.8 :
1953 9.1 90.2 93,5 | g6.8 $7.3 2.87 1058 2693 : 360.
1954 124.7 130.5 120.8 | 1245 119.0 2.65 loes P44 : 61.4 :
1955 195.6 200.5 2034 | 1923 186.7 3.10 Y434 49 : g2t :
1956 187.2 183.4 195.5 187.3 186.1 415 64 See e : et :
1957 185.5 | 1842 189.0 185.4 185.1 4.64 - .
11;;; 238.8 ;2087 253.; 250.7 253.2 3.29 1956 Dec. 355.3 . 282.3 .
409.3 315.2 492, 438.0 448.9 2.19 . .
1960 6493 | 4120 965.1 697.1 698.3 1.96 1957 Jan. A . e .
1957 April 184.3 184.4 186.4 182.8 184.5 4.48 March 315.9 . 307.3 .
May 181.1 180.6 184.0 180.2 180.6 4.66 April 312.9 . 303.2 .
June 177.6 177.2 181.1 176.1 177.7 5.00 May 344.6 . 261.4 .
July 181.1 180.2 185.6 180.6 179.5 4.78 June 316.3 . 372.4 .
Aug, 187.6 186.2 191.6 188.9 184.7 4,69 July 425.8 . 619.8 .
Sep. 192.7 193.5 196.0 192.2 189.7 4.64 Aue. 449.2 . 396.9 .
Oct. 190.0 189.8 192.9 189.7 188.4 4.70 Sep. 431.9 . 488.4 .
Nov 192.5 190.5 195.4 194.4 191.0 4.64 Qct. 504.0 . 326.7 .
Dec 194.3 185.6 197.9 198.1 193.8 4.64 Nov. 488.6 . 331.6 .
1958 Jan. 200.2 192.7 204.6 206.0 200.2 4.44 Dec. 422.6 . 326.0 .
Feb. 205.0 191.9 211.5 214.1 207.2 4.58 1958 Jan. 782.6 . 516.1 .
March 204.5. 188.8 212.1 215.0 208.0 4.50 Feb. 490.8 N 529.0 .
April 212.6 192.8 221.8 225.0 218.6 4.41 March 613.6 . 355.8 .
May 213.9 189.5 226.9 225.7 2247 4.53 Avril 601.6 . 480.5 .
Tune 2235 195.4 242.0 2345 236.9 4.28 May 706.7 . 437.9 .
July 230.3 196.8 251.1 243.6 247.1 4.20 June 789.2 . 619.9 .
Aug. 246.3 207.6 269.4 259.6 268.9 3.89 July 914.0 . 692.4 .
Sep. 262.9 220.1 288.9 278.0 287.2 3.59 Aug. 762.2 . 726.4 .
Oct. 278.2 234.8 310.9 292.2 299.6 3.40 Sev. 684.7 . 208.4 .
Nov. 205.6 249.6 331.4 308.7 319.9 3.37 Oct. 678.6 . 924.4 .
Dec. 2927 2442 328.8 306.4 319.¢ 3.29 Nov. 635.6 . 943.5 .
1959 Jan. 309.4 251.6 350.5 329.5 338.2 3.22 Dee. 577.0 . 550.7 .
Feb. 315.3 2397 357.7 339.9 348.2 3.25 1959 Jan. 1,305.0 . 824.0 .
March 315.8 245.3 360.9 3422 351.8 3.22 Feb. 881.2 . 678.3 .
April 333.5 263.0 383.3 358.7 367.4 3.22 March 751.6 . 549.7 .
May 356.7 2716 4223 390.3 388.8 2.93 April 884.0 . 9725 .
Tune 395.4 299.1 469.0 432.5 433.8 2.66 May 546.8 . 710.5 .
July 451.4 343.7 533.7 483.6 507.4 2.38 June 693.1 . 1,082.3 .
Aug. 508.2 391.5 615.2 539.2 560.0 2.15 Tuly 871.4 . 1,101.2 .
Sep. 481.2 365.8 602.3 503.9 §31.5 2.33 Aug 876.9 . 1,095.9 .
Oct. 458.2 351.9 570.8 4835 497.8 241 Sev. 1,068.2 . 812.4 .
Nov. 482.9 366.8 605.0 516.1 §19.1 233 Oect. 969.7 . 758.6 .
Dec. 504.2 382.0 636.1 536.5 5429 2.19 Nov. 608.4 . 655.2 .
1960 Jan. 522.3 402.4 656.2 547.9 565.1 1.16 Dec. 688.0 . 780.0 .
Feb. 5272 395.0 670.4 564.1 566.2 2.21 1960 Jan. 923.7 . 861.4 .
March 518.4 383.4 660.7 557.5 559.6 2.27 Feb, 818.4 . 702.6 .
Avril 536.2 385.5 687.5 §85.5 580.1 2.28 March 813.5 . 559.9 .
May 574.5 303.4 788.1 630.1 607.6 2.08 Avril 429.2 99.6 §55.9 384.5
June 662.8 418.5 963.0 727.7 7115 1.86 May 715.4 100.2 940.3 401.9
July 714.6 435.5 1,107.5 774.2 750.8 1.90 June 824.0 104.9 939.3 475.4
Aug. 782.9 434.7 1,359.4 919.3 812.6 1.66 Tuly 899.4 102.8 924.9 468.3
Sep. 781.1 441.1 1,306.2 927.3 825.3 1.80 Aue. 982.2 105.6 970.1 546.3
Oct. 749.4 434.0 1,203.6 802.4 £02.3 1.87 Sep. 884.9 99.0 803.9 535.0
Nov. 718.4 416.8 | 1,108.0 772.9 798.7 1.93 Oct. 1.135.7 101.3 544.2 572.2
Dec 703.6 404.3 1,070.6 756.9 799.6 1.96 ]rslov 1,076.4 100.9 479.5 519.1
] Monthli data computed from the prices as quoted on the four bank-return dates of ec £96.4 100.0 424.2 520.5
each month, annual data computed from the monthly Bgures. — 2) 1950 annual average 1) Turnover in securities as effected during official hours on stock
computed from the end-of-month prices. — 3) Position as at end of year or month, — exchanges in the area of the Federal Republic except Berlin, —
Source: Federal Statistical Office. ) Average price of securities actually sold.




14. Average Prices of Fully Taxed Fixed-interest Securities 1)

V. Capital Market

Mortgage bonds Communal bonds
Period T N P o T
59 51/2%y 6% ‘ 61/2% 7% 742% ‘ 8 % 5%, 51/3%, ‘ 6% i 61/2% 7 % 71/2%, ! 8
!

1956 —— 96.1 . . — —— i -— — . . - — —— —

1957 —_ 92.1 91.2 94.3 . . - — 92.1 92.7 94.8 . . .

1958 —_ 95.1 96.2 97.7 100.8 101.7 102.6 . 95.1 96.3 98.1 100.5 101.5 103.4

1959 97.0 99.6 101.6 102.3 102.9 104.1 104.6 97.3 99.6 101.5 102.2 102.7 103.9 104.1

1960 90.0 92.6 95.0 99.4 100.9 102.0 102.0 90.2 92,6 95.0 99.5 100.7 101.7 100.9

1957 June - 91.5 90.4 93.6 —_ - — - 91.9 92.4 93.5 — — —
Tuly —_ 91.3 90.3 93.5 — - — — 91.8 92.1 94.7 - —_ —
Ausg. 91.3 90.4 93.4 94.0 95.0 — -— 91.8 92.0 94.7 — e —
Sev. - 91.4 90.4 93.4 98.0 95.3 —_ -— 91.6 92.0 94.7 98.0 95.0 —
Oct. — 91.6 90.5 93.5 98.0 95.8 — —_ 91.9 92.1 94.7 98.0 96.1 —
Nov. — 91.6 90.5 93.5 93.0 96.1 e — 92.0 92.1 94.6 98.0 96.8 —_
Dec. - 91.6 90.9 93.4 98.0 96.5 99.0 — 92.3 92.1 94.6 98.0 96.9 99.2

1958 Jan. — 91.9 91.2 93.7 98.0 97.8 99.6 — 92,8 92.4 94.7 98.0 97.7 100.2
Feb. - 91.9 91.9 93.8 98.8 99,1 100.3 —_ 92.4 92.4 94.8 98.0 98.9 101.3
March —_ 92.0 91.7 94.0 98.9 99,7 100.9 — 92.4 92.6 94.9 98.0 99.5 101.5
April —_ 92,1 91.9 94.3 99.0 100.1 101.4 — 92.4 92.7 95.1 98.0 99.8 101.9
May - 92.2 93.1 95.5 99.7 100.6 101.9 - 92.4 93.4 96.0 100.1 100.3 102.8
June —_ 92.7 94.1 96.5 100.2 100.9 101.9 — 92.7 94.1 97.1 100.1 100.6 102.7
July — 94.5 97.6 98.8 101.2 102.3 103.0 — 94.1 97.4 98.9 100.9 101.8 109.4
Aug. — 96.1 99.1 100.0 101.9 103.1 103.5 —_ 95.9 99.0 99.8 102.0 103.8 104.2
Sep, — 99.0 101.0 101.3 103.0 104.2 104.7 — 98.9 100.9 101.7 102.8 104.0 105.9
Oct. — 99.4 100.7 1015 102.5 104.0 104.5 - 99.2 101.0 101.6 102.4 103.9 105.5
Nov. - 99.4 101.1 101.7 102.9 104.2 104.8 — 99.1 99.0 101.5 102.6 104.1 105.7
Dec. —_ 99.5 101.0 101.7 103.1 104.2 104.8 96.7 99.1 101.0 101.1 102.7 104.1 105.8

1959 Jan. 97.0 99.5 101.6 | 102.1 103.3 104.7 105.6 96.8 99.5 101.6 102.0 102.8 104.3 106.1
Feb. 97.9 100.1 102.2 | 102.6 103.4 104.9 105.6 97.8 100.3 102.0 102.5 103.0 104.4 106.1
March 98.2 100.3 102.3 | 102.6 103.3 104.7 105.5 99.0 100.5 102.1 102.6 103.0 104.3 105.6
Avril 98.2 100.5 102.3 102.6 103.2 104.5 105.0 98 7 100.5 102.1 102.6 103.0 104.3 105.0
May 98.2 100.5 102.3 102.6 102.8 104.5 104.8 98.6 100.6 102.1 102.6 103.0 104.2 104.1
June 98.1 100.5 102.3 102.7 103.0 104.3 104.4 9%.4 100.6 102.1 102.6 102.9 104.2 103.6
July 98.0 100.5 102.3 102.6 103.0 104.1 104.4 o422 100.5 102.1 102.6 102.9 104.0 103.5
Auz. 97.9 100.4 102.3 102.6 102.9 104.0 104.3 98.1 100.5 102.1 102.6 102.9 103.9 103.4
Sep. 97.0 99.9 102.0 102.5 102.9 103.8 104.0 97.3 100.0 101.8 102.3 102.8 103.7 103.1
Oct. 95.2 98.4 100.7 102.0 102.5 103.5 103.6 95.5 98.5 100.7 101.9 102.5 103.4 102.7
Nov. 94.2 97.2 99.7 101.7 102.2 103.2 103.8 94.5 97.1 99,7 101.2 102.1 103.1 103.0
Dec. 93.9 96.9 99.5 101.5 102.1 103.2 103.8 94.3 96.9 99.4 101.2 102.0 103.0 102.8

1960 Jan, 92.6 95.6 97.5 100.6 101.5 102.6 103.4 93.0 95.5 97.7 100.6 101.6 102.7 101.8
Feb. 91.5 94.3 96.2 100.1 101.4 102.3 103.1 91.9 94.3 96.3 100.1 101.1 102.3 101.3
March 91.3 94.1 95.9 100.2 101.5 102.3 102.8 91.9 94.2 96.0 100.0 101.2 102.1 101.4
April 91.0 93.8 95.7 100,2 101.5 102.3 102.5 91.6 94.0 95.9 100.2 101.2 102.0 101.4
May 91.0 93.6 95.5 100.2 101.4 102.3 102.6 91.1 93.8 95.7 100.2 101.1 102.0 101.2
June 90.1 92.5 94.3 99.5 100.6 101.8 102.1 90.2 92.8 94.5 99.8 100.5 101.6 101.0
July 88.3 90.9 92.7 98.0 99.4 to1.1 101.3 88.5 91.1 92.6 94.3 99.5 100.9 100.8
Aug 88.1 90.6 92.9 , 978 100.1 101.6 101.2 88.1 90.5 92.7 98.1 99.7 101.0 100.9
Sep, 88.1 90.7 93.3 = 982 100.8 101.9 101.4 88.2 90.6 93.3 98.4 100.2 101.3 100.6
Oct, 88.2 90.8 93.9 | 985 100.8 101.7 101.3 88.3 90.7 93.6 98.4 100.3 101.3 100.3
Nov. 89.8 92.1 96.0 99.5 101.0 101.9 101.3 89.7 91.9 95.7 99.7 100.7 101.4 100.3
Dec. 90.1 92.3 96.2 ‘ 99.8 100.9 101.9 101.3 89.9 92.1 96.0 99.7 100.8 101.5 100.3

Industrial bonds Loans of public authorities
5% 51/2%, ‘ 6% i 61/2% 7% ‘ 712% 8 %Y 5 51f2% | 6% 61/2% 7% ' 7t 8 %
; 1 \

1956 — — - — —_— — . — — ‘ . — —— —_ -

1957 —_ — — — — - 100.5 — —_ 1 925 — 93.2 . 3

1958 - - . . ! . 102.4 105.1 — . 96.5 . 100.2 102.4 104.2

1959 . 98.7 102.0 103.3 ' 105.4 106.1 107.0 - 99.0 100.7 102.7 105.0 106.3 107.3

1960 90.9 92.9 98.8 100.8 103.4 104.0 104.9 90.8 93.5 96.8 98.8 101.1 103.3 104.5

1957 June — -— —_ — — 97.0 99.9 — —-— 92.9 — 93.0 97.0 —_
July - — —_ — — 97.0 100.9 — —_— 92.4 — 93.0 97.0 | —_
Aug. - - — —_ ] —_ 97.0 101.9 — —_ 92.0 — 93.0 97.0 98.6
Sep. — _ Lo — i — 96.9 102.3 — —_ 92.0 — 93.9 96.7 99.3
Oct. —_ — —_ -— | — 96.2 101.4 — — 92.1 —_ 93.0 97.0 99.7
Nov. -— — — — [ 97.2 101.8 - — 91.9 — 93.3 96.3 100 0
Dec - - - — — 96.6 101.3 —_ — 91.9 — 94.2 96.2 99.6

;

1958 Jan, — - - —_— —_ 98.4 102.8 - —_ 92,0 — 95.0 96.4 101.2
Feb. - — —_ — - 100.0 103.3 — —_ 92.6 - 95.9 100.1 102 3
March —_ —_ — -— — 100.0 103.1 - — 92.7 - 96.6 100.2 102.4
Avril - — — — 9.0 100.6 103.7 — -_— 92.9 —_ 96.7 100.5 102.4
May —_ — - - 99.8 100.9 103.6 - —_ 94.0 — 97.7 101.0 102.8
June — — — —~ 100.0 101.5 103.9 — — 95.1 — 100.0 101.9 103.1
July — — — 99.9 101.6 102.9 105.2 — — 97.6 100.6 100.9 103.2 104.3
Aug, — — 100.3 101.0 102.8 104.0 106.3 — — 99.4 101.8 103.1 104.1 105.7
Sep. —_ - 100.4 101.5 103.7 104.9 107.1 —_ — 100.9 102.7 104.4 105.2 106.8
Oct. — — 99.7 100.8 103.1 104.4 106.9 —_ 99.5 100.3 101.5 103.8 104.8 106.3
Nov., — — 100.5 101.6 104.3 105.5 107.5 - 99.5 100.2 102.1 104.4 105.7 106.8
Dec. —_ 99.0 100.2 101.3 103.7 105.1 107.3 — 99.5 99.9 101.4 104.0 105.5 106.8

1959 Jan. —_ 99.0 101.9 103.7 106.0 106.8 108.6 —_ 99.5 100.4 102.9 105.1 . 106.5 108.2
Feb, — 100.1 102.5 104.1 106.2 106.9 108.3 — 100.2 101.0 103.5 106.0 107.4 108.7
March 96.5 100.2 102.7 104.0 105.7 106.5 107.4 - 100.4 101.6 103.5 106.2 107 .4 108.3
April 96.5 100.1 102.6 104.1 105.5 106.2 106.9 -— 100.3 101.7 103.4 106.2 107.2 108.3
May 96.5 99.4 102.2 103.3 104.6 106.1 106.8 — 100.2 101.6 103.3 106.1 107.0 107.9
June 96.7 99.3 102.5 103.3 104.8 105.9 106.6 — 99.9 101.5 103.2 106.0 106.6 107.4
July 98.6 100.1 102.7 103.8 105.7 106.2 106.9 97.7 100.2 101.5 103.4 106.0 106.8 107.3
Aug. 98.8 100.3 102.9 104.2 106.2 106.6 107.2 97.7 100.4 101.6 103.9 106.1 106.9° 107.5
Sep. 97.4 98.2 101.5 102.7 105.3 105.7 106.7 97.0 98.7 101.0 102.3 104.6 106.0 106.7
Oct. 93,9 97.0 101.1 102.3 105.1 105.7 106.7 94.3 96.7 99.5 101.2 102.9 104.8 106.1
Nov. 93.5 96.2 101.2 102.3 104.9 105.9 106.7 93.0 95.9 98.6 100.9 102.9 104.7 106.0
Dec. 90.7 94.7 99.6 101.5 104.2 104.7 105.4 92.3 95.5 98.3 100.7 102.3 104.2 105.6

1960 Jan. 49.0 92.0 97.8 100.0 102.3 103.1 104.2 90.6 93.5 97.1 99.6 100.5 102.7 103.8
Feb. 90.8 92.6 98.4 100.7 103.5 104.2 105.2 90.5 93.0 96.8 99.4 101.3 103.2 105.0
March 90.6 92.9 98.9 100.9 104.4 104.7 105.6 90.2 93.4 96.4 99.4. ; 101.5 103.9 105.1
April 90.8 93.2 99.4 101.8 105.2 105.2 105.9 90.3 93.3 96.2 100.0 101.7 104.3 105.4
Mav 90.5 92.8 | 99.0 101.1 104.1 104.6 105.3 90.1 93.2 95.9 99.5 101.3 103.8 105.1
June 89,5 91.3 98.1 100.1 102.4 103.1 104.2 88.7 92.0 96.0 97.9 99.9 102.5 103.6
July 88.4 90.2 97.0 98.8 101.8 102.9 104.3 £8.1 91.2 95.6 95.9 98.6 102.1 103.5
Aug, 90.5 92.5 98.0 100.4 103.9 104.3 105.6 90.5 92.7 96.3 97.4 100.6 103.2 104.7
Sep. 90.6 92.5 97.9 100.2 102.7 103.4 104.4 91.0 93.1 96.1 97.1 100.9 103.3 104.4
Oct. 92.3 04.1 99.6 101.4 103.3 | 103.9 104.8 92.3 94.8 97.0 98.5 101.8 103.5 104.5
Nov. 94.3 96.0 100.5 102.5 1041 | 104.3 105.0 93.7 96,3 98.7 100.0 102.4 | 103.8 104.9
Dec. 93.0 95.2 100.5 102.2 103.6 103.9 104.4 93.0 96.0 98.3 100.3 102.3 103.4 104.3

1) As from 1959 all — previously about 90 per cent — of the fully taxed securities quoted on stock exchanges arnd falling within

medium-term notes and other medium-term paper.

the above-listed categories. — Except
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V. Capital Market

15. Building and Loan Associations

a) Interim Statements *)
in millions of DM

i Assets Liabilities
i Building loans Tr‘:;\lslury Deposits Borrowings
End of Numfber Ral Eoual Balances nds d
year o h quali- with by ;- n- Capital
or institu- sm:;{ sation credit | . MOD- Securi cluding: fuezds
month tions Allo- Inter- claims | jpetirg. | interest- | tes Savings | other | from )
total cations | mediate other 1 tions?) bearing deposits | deposits | fota credit
credits Treasury institu-
bonds tions %)
All Building and Loan Associations
1955 30 * M 1.540.3 479.6 . 59.1 . . N 3.018.7 . 179.6 . .
1956 29 4,338.3 2.784.4 2,172.4 563.9 48.1 65.3 1,224.1 2.9 167.2 3.838.8 25.6 239.6 145.7 55.3
1957 29 5.446.8 3.462.1 2.832.% 569.8 59.8 64.0 1.629.2 0.9 172.0 4,854.4 32.0 250.8 1335 81.4
1958 29 6,699.7 4,103.3 3.463.4 559.9 80.0 63.0 2,209.6 — 204.1 6,014.6 36.1 298.7 160.6 114.6
19591%) 30 8,269.4 4,939.2 4,110.9 666.6 161.7 60.8 2,664.9 27.4 409.2 7.489.7 41.8 325.6 158.0 143.6
1960 June 31 8,795.0 5,419.1 4.388.7 826.6 203.8 60.6 2,660.7 36.3 454.9 7,848.4 34.3 388.1 161.9 160.8
Julv 31 8,846.7 || 5.546.6 | 4.465.9 866.2 214.5 60.4 2,582.4 36.3 455.9 7.835.1 31.3 202.7 166.0 164.2
Aug. 31 9,030.1 | 5.701.3 | 4,524.7 | 952.7 223.9 60.4 2,591.3 36.3 453.3 7,955.3 44.5 419.8 210.4 165.0
Sep. 31 9,233.7 || 5.821.1 | 4,596.0 | 990.1 235.0 60.4 2,663.5 36.3 454.3 8,147.8 38.1 424.6 214.5 165.6
Oct. 31 9.382.2 || 6,012.4 | 4,672.6 |1.091.8 248.0 60.4 2,575.5 50.1 471.6 8,236.5 29.1 449.3 214.2 165.7
Nov. 31 9,441.4 6,123.5 4,745.4 1,117.1 261.0 60.4 2,500.3 50.1 472.9 8,290.9 | 25.7 452,5 205.6 166.3
Private Building and Loan Associations
1955 17 . - $63.5 297.7 . 42.4 - . . 1.729.7 . 111.7 . -
1956 16 2.486.6 1.603.4 1.242.8 342.0 18.6 47.3 694.4 2.9 72.9 2,217.8 14.0 129.4 67.3 33.2
1957 16 3.153.5 2,025.6 1.660.0 341.0 24.6 46.2 - 931.7 0.9 77.8 2,835.0 14.8 1333 69.7 50.7
1958 16 3.917.5 2,493.3 2,081,2 382.1 30.0 45.5 1,217.2 -— 84.6 3,545,2 17.5 153.7 80.2 73.8
19591°) 16 4,856.2 3.076.9 | 2,546.9 491.7 38.3 44.7 1.417.0 — 194.3 4,432.9 22.4 152.6 74.9 91.8
1960 June 17 5,172.7 3,456.2 2,776.2 638.7 41.3 44.5 1.340.2 — 216.5 4,666.7 23.0 167.3 73.3 102.0
Tuly 17 5,192.0 3,533.6 2,837.0 654.5 42.1 44.3 1,281.4 - 216.8 4,655.1 21.7 168.6 70.6 103.1
Aug. 17 5,331.0 3,644.8 2,873.3 728.0 43.5 44.3 1,289.2 — 216.8 4,755.7 33.0 177.5 106.0 103.9
Sep. 17 5.503.5 3,729.9 2,926.1 759.6 44.2 44,3 1,367.6 — 217.8 4,918.3 27.5 181.4 109.1 104.5
Oct. 17 5,580.9 || 3,864.7 | 2.976.6 840.7 47.4 43 | 13010 — 230.3 4,982.3 203 191.5 109.5 104.6
Nov. 17 5,593.1 3,945.3 3,039.1 858.0 48.2 44.3 1,212.7 —_— 233.0 4,969.6 18.6 195.3 112.2 105.2
Public Building and Loan Associations
1955 13 . . 676.8 181.9 . 16.7 . . . 1,289.0 . 67.9 . .
1956 13 1,851.7 || 1.181.0 929.6 | 1221.9 29.5 18.0 529.7 — 94.3 1,621.0 11.6 1102 78.4 22.1
1957 13 2,293.3 1.436.5 1.172.5 218.8 35.2 17.8 697.5 — 94.2 2.019.4 17.2 117.5 63.8 30.7
1958 13 2,782.2 1.610.0 1,382.2 177.8 50.0 17.5 992.4 — 119.5 2,469.4 18.6 145.0 80.4 40.8
19591%) 14 3,413.2 || 1.862.3 | 1,564.0 174.9 123.4 16.1 1,247.9 27.4 214.9 3,056.8 19.4 173.0 83.1 51.8
1960 June 14 3,622.3 1,962.9 1.612.5 187.9 162.5 16.1 ‘ 1,320.5 36.3 238.4 3,181.7 11.3 220.8 88.6 58.8
July 14 3.654.7 2,013.0 1,628.9 211.7 172.4 16.1 1,301.0 36.3 239.1 3,180.0 9.6 234.1 95.4 61.1
Aug. 14 3.699.1 2,056.5 1.651.4 224.7 180.4 16.1 1,302.1 36.3 236.5 3,199.6 11.5 242.3 104.4 61.1
Sep, 14 3.730.2 2,091.2 1.,669.9 230.5 190.8 16.1 1,295.9 36.3 236.5 3,229.5 10.6 243.2 105.4 61.1
Oct. 14 3.792.3 || 2.147.7 | 1.696.0 | 251.1 200.6 16.1 1,274.5 50.1 241.3 3,254.2 8.8 257.8 104.7 61.1
Nov. 14 ] 3,848.3 2,178.2 1,706.3 259.1 212.8 16.1 1,287.6 50.1 239.9 3,321.3 7.1 257.2 93.4 61.1
b) Business Activity *)
Annual or monthly figures, in millions of DM
. Capital out-payments i
Promises of capital and amounts applied to intermediate credits Receipts osl
- interest an
c total Qut-payments of allocated | 2:3:?'0" amortisation on
".‘;I:;s) Inter- savings deposits |  building losns Savings Interest savings buxldu:g Yoans
newly mediate in- ex- in- in- Inter- | Other | amounts "e:l‘;"d deposits )
Period con- Allo- | credits | clyding | cluding cluding: cluding:| mediate | building | Paidin | vings | OB.€40°
cluded | total | cations and applied applied | credits | loans 8) deposits celled
. b} other amounts applied 1|t settle- 1 o settle- con- in-
building | ¢ ceetlement of | 03] | ment ot | 03l | ment of tracts cluding:
loans intermediate inter- inter- | Dewly granted total | Amorti-
promised credits mediate mediate | | sation
credits credits |
All Building and Loan Associations
1955 . . . . + | 1.561.8 . . . . . . 1,658.2 S 243.7
1956 55117 [ - . - < | 197501 . . . . . . 1.852.8 . - 32811 -
1957 6.776.6 (3,281.9 |2,409.6 872.3 2,902.3 | 2,313.9 | 1,213.6 352.4 1.032.8 236.0 638.1 17.8 2,225.0 107.5 | 70.% 471.3 351.3
1958 9.390.0 |3,723.4 |2.749.7 973.7 3,293.5 | 2.611.9 | 1,433.6 396.8 1.,146.2 284.8 683.3 30.4 2,553.3 140.4 | 80.9 648.6 480.6
195910) 9.966.4 [4.682.0 3,381.8 (1,300.2 3,957.3 | 3.259.5 | 1,703.9 406.7 1.319.7 291.1 840.9 92.8 3,126.2 169.6 | 94.2 838.4 634.8
1960 June 565.2 | 390.9 | 223.7 | 167.2 355.1 | 309.0 | 145.7 | 23.9 102.8 | 22.2 97.3 9.3 273.4 21 |, 9.7 82.4 .
Tuly 606.0 | 690.1 517.1 | 173.0 4713 | 382.8 | 219.7 | 55.0 130.9 | 33.5 | 110.3 10.4 221.0 2.6 10.0 79.9
Aug. 644.9 | 3711 | 183.1 | 188.0 425.6 | 371.6 | 160.6 | 28.6 128.7 i 25.4 | 122.9 13.4 293.4 31 | 132 85.9 } 194.2
Sep. 895.4 | 566.1 | 389.4 | 176.7 478.5 | 3732 | 194.6 | 61.3 150.2 | 44.0 | 121.5 12.2 396.5 42 | 103 85.5
Oct. 759.5 | 292.6 | 3326 | 160.0 417.2 | 369.1 | 147.9 | 26.6 122.7 | 21.5 | 130.9 15.7 247.3 43 { 104 83.3 .
Nov. 734.4 463.2 313.6 149.6 459.3 347.7 183.2 63.9 147.7 47.7 116.8 11.6 221.4 309 | 111 85.4 .
Private Building and Loan Associations
1955 . . 864.4 . . $74.4 . . . - . . 919.2 . . 126.0 .
1956 3.273.0 - 1,081.4 - + | 1.0000 . . . . . - 1.048.4 . . 166.7 .
1957 4,186.1 1.957.0 [1,376.5 580.5 1,763.4 | 1.338.0 680.8 250.5 626.9 174.9 447 .4 8.3 1,283.8 60.3 40.1 249.1 183.3
1958 5,708.1 2,136.9 |1.484.3 | 652.6 | 2,010.8 | 1,542.6 | 784.1 | 269.1 703.5 | 199.1 | 514.8 8.4 |[1.459.2 | 805 44.7 | 355.9 262.3
195910} 6.214.4 2,819.2 [1,951.3 | 867.9 |2.454.8 | 1,962.5 | 956.6 & 280.6 856.6 | 211.7 | 631.0 10,6 |1.800.8 | 96.8 48.6 | 469.8 352.0
1960 June 393.4 200.7 88.3 112.4 215.8 183.5 70.9 15.0 68.4 17.3 75.5 1.0 137.7 1.3 5.4 48.9 .
uly 393.7 389.5 273.7 115.8 296.9 217.8 125.7 47.9 91.5 31.2 78.5 1.2 121.7 1.8 5.6 47.9
Aug. 462.2 264.8 124.2 140.6 265.4 227.0 90.2 18.7 82.2 19.7 91.3 1.7 196.7 2.1 6.0 49.7 } 112.1
Sep 642.6 380.9 | 2559 | 125.0 311.5 | 229.3 | 118.7 | 46.2 101.4 | 36.0 91.2 0.2 284.4 2.8 5.4 52.2
Oct 516.6 359.5 | 242.5 | 117.0 275.8 | 237.0 91. 20.6 80.6 | 18.2 -| 100.5 3.4 161.1 3.3 6.0 50.3
Nov 440.4 336.6 225.5 111.1 321.6 232.2 130.8 50.7 102.0 38.7 87.8 1.0 119.8 4.3 | 5.6 49.9 .
Public Building and Loan Associations
1955 . . [ |- « ] 687.4 | - L [— . 739.0 . e 117.7 .
1956 2,238.7 . . . . 876.1 . . .. . . . 804.4 . L. 161.4 .
1957 2,590.5 [1.324.9 [1,033.1 | 291.8 |1.138.9 | 9759 | 532.8 | 101.9 405.9 . 61.1 | 190.7 9.5 941.2 | 47.2 | 304 [ 222.2 163.0
1958 3,681.9 |1.586.5 |1,265.4 321.1 1,282.7 | 1,069.3 649.5 127.7 442.7 © 85,7 168.5 22.0 1,094.1 59.9 | 36.2 2927 218.3
195919) 3,752.0 |1.862.8 (1,430.5 | 432.3 | 1,502.5 | 1.297.0 | 747.3 | 126.1 463.1 . 79.4 | 209.9 822 [1.325.4 | 72.8 | 45.6 | 368.6 282.8
1960 June 171.8 190.2 135.4 54.8 139.3 125.5 74.8 8.9 34.4 ‘ 4.9 21.8 8.3 135.7 0.8 ' 4.3 33.5 .
Tuly 212.3 | 3006 | 243.4 §7.2 1744 | 165.0 94.0 7.1 39.4 2.3 31.8 9.2 99.3 0.8 | 4.4 32.0
Aug. 182.7 | 106.3 58.9 47.4 160.2 | 144.6 70.4 9.9 46.5 5.7 31.6 11.7 96.7 10 | 7.2 362 |} 821
Sep. 252.8 | 185.2 | 133.5 51.7 167.0 | 143.9 75.9 | 15.1 48.8 3.0 30.3 12.0 112.1 1.4 | 4.9 33.3
Oct. 242.9 | 1331 | 90.1 43.0 141.4 | 1321 56.6 6.0 42.1 | 3.3 30.4 12.3 86.2 1.0 4.4 33.0 .
Nov 294.0 126.6 g 88.1 38.5 137.7 115.5 52.4 13.2 45.7 i 9.0 i 29.0 10.6 101.6 26.6 5.5 35.5 .
| {

Source: Union of Private Building and Loan Associations, and German Savings Banks and Giro Association, Office of Public Building and Loan Associations. —
*) Alterations as compared with previously published fgures are due to subsequent corrections. — 1) As from June 1956, including covering claims under the Law concerning
Old Savings, — ) Including postal cheque account balances. — ¥} Including Land Central Banks. — 4) Capital and reserves. — %) Total amounts covered (not including first mort-
gages). — %) Only new contracts on which fees have been fully paid; augmentations of contracted sums are considered as new contracts. For “Public Building and Loan
Associations”, up to December 1956 also new contracts on which fees have not yet been paid in full or have not yet been paid at all, but excluding augmentations of
contracted sums. — 7) Net allocations only, i. e. allocati pted by the beneficiaries. — 8) Savings deposited for building purposes, including housing premiums cred-
ited; for "Public Building and Loan Associations”, up to end-December 1956 also fees paid on conclusion of contracts, — 3) Including housi i dited, —

g P

1) As from August including the Saarland.
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16. Investments of Insurance Enterprises®)?)
(excluding burial funds, sickness insurance companies and the smaller indemnity and accident insurance companies)

in millions of DM

V. Capital Market

ortgage
End of Number of I I};i‘nr:"'zd Loans against andL:(;::nce Real Equalisation

s N . ’ ualisal
year institutions nvestments l:nd &m;gel l-n:»rrmzver:l Securities Participations | payments on e'::" qd“m'

of quarter covered total n annuity notes an insurance

and other otherwise policies

forms
All insurance enterprises covered )
1953 452 8.717.6 1.244.0 1,594.1 766.9 49.3 154.5 782.8 4,126.0
1954 471 10,307.9 1,545.8 2,190.5 1,201.6 78.2 174.5 951.0 4,166.3
1955 476 11,830.3 1.847.4 2.686.6 1,604.9 107.3 197.0 1158.2 4,228.9
1956 477 13,417.7 2,210.7 3,375.1 1.938.9 169.8 225.2 1.401.1 4,096.9
1957 479 15.484.2 2,671.5 4,190.7 2,440.9 274.9 258.4 1,590.8 4,057.0
1958 478 17,863.4 3,065.6 4,777.7 3,382.5 308,1 270.8 1,836.0 4,222.7
1959 481 20,972.7 3.361.4 6.010.3 4,707.6 346.5 288.3 2,103.3 4155.3
1958 3rd atr. 422 17,074.2 2,942.0 4,526.1 3,138.2 297.3 266.7 1,727.8 4,176.1
4th qtr. 422 17,771.8 3.051.6 4,758.8 3,354.2 306.7 270.8 1.830.3 4,199.4
1959 1st_atr. 422 18,489.3 3,105.0 4,977.8 3,781.1 293.7 274.2 1,829.1 4,228.4
2nd qtr. 425 19,268.9 3,171.9 5,333.6 4,068.4 310.7 279.3 1,904.3 4,200.7
3rd atr. 423 20,029.4 3,258.2 5,614.5 4,346.2 323.2 285.5 1,992.6 4,209.2
4th atr. 422 20,752.6 3,352.2 5,962.1 4,576.4 348.1 288.3 2,099.8 4,125.7
1960 1st qtr, 421 21,547.5 3,440.6 6,265.6 4,925.1 346.2 204.0 2,130.1 4,145.9
2nd atr. 426 22,384.7 3,553.7 6,585.8 5.201.4 367.5 298.9 2.208.9 4.148.5
3rd atr, 425 23,196.6 3,724.9 6,863.0 5,483.5 381.0 306.8 2,301.1 4,136.3
Life assurance companies
1953 93 4,927.9 1,008.4 996.7 317.5 9.3 152.6 472.6 1.970.8
1954 92 5,790.6 1,251.0 1,405.3 453.6 26.1 171.5 544.7 1,938.4
1955 94 6,774.5 1,494.0 1,844.7 619.7 36.6 191.9 657.4 1,930.2
1956 96 7,794.7 1,784.8 2,318.0 715.8 49.6 220.1 803.5 1,902.9
1957 95 9,062.7 2,166.2 2,851.2 969.6 62.7 245.6 907.5 1,859.9
1958 93 10,485.8 2,462.1 3,283.1 1.345.7 89.1 256.0 1,061.4 1,988.4
1959 91 12,268.6 2,709.4 4,228.5 1,799.8 88.9 2713 1,222.5 1,948.2
1958 3rd atr. 93 9,981.6 2,386.2 3,058.5 1,238.2 81.5 253.3 993.2 1.970.7
4th atr. 93 10,485.8 2,462.1 3,283.1 1,345.7 89.1 256.0 1,061.4 1,988.4
1959 1st, atr, 93 10,920.0 2,506.1 3,470.7 1.510.9 73.9 258.9 1,054.5 2,045.0
2nd qtr. 93 11,294.1 2,555.1 3,674.3 1,608.0 75.3 263.4 1,101.1 2,016.9
3rd atr. 91 11,719.5 2,624.7 3,910.5 1,687.8 79.4 269.0 1,158.6 1,989.5
4th atr. 91 12,268.6 2,709.4 4,228.5 1,799.8 8.9 271.3 1,222.5 1.948.2
1960 1st_ aqtr, 91 12,763.2 2,784.2 4,454.9 1,957.3 76.3 275.8 1.242.4 1.972.3
and atr, 91 13,191.6 2,879.9 4,675.6 2.013.1 80.1 280.1 1,290.5 1,972.3
3rd atr. 91 13,738.4 3,027.0 4,886.7 2,139.0 81.9 287.4 1.351.4 1,965.0
Pension funds %)
1953 226 2,098.7 132.5 337.7 106.1 %) -9 — 33.8 1,488.6
1954 243 2.439.8 182.7 502.2 139.2 %) - —_ 49.3 1,566.4
1955 241 2,661,3 233.4 532.5 166.2 %) -9 — 72.8 1,656.4
1956 238 2,885.0 284.6 686.1 231.24) -9 — 105.3 1,577.8
1957 241 3.250.5 344.7 885.4 232.3 2.5 0.0 125.2 1,660.4
1958 244 3,572.9 420.4 988.6 317.5 4.0 0.0 139.1 1,703.3
1959 249 4,172.3 460.5 1,194.7 616.6 4.0 0.0 167.0 1,729.5
1958 3rd qtr. 188 3,419.2 381.0 957.1 273.2 2.7 0.0 127.7 1.677.5
4th qtr, 188 3,481.3 406.4 969.7 289.2 2.6 0.0 133.4 1,680.0
1959 1st_qtr. 188 3,520.3 412.4 978.1 320.6 2.6 0.0 140.1 1,666.5
and qtr. - 191 3,711.5 428.3 1,084.3 372.5 5.6 0.0 151.0 1.669.8
3rd qtr. 191 3,862.7 442.5 1.127.1 426.5 5.6 0.0 155.2 1.705.8
ath atr. 190 3,952.2 451.3 1,146.5 485.4 5.6 0.0 163.5 1,699.9
1960 1st, atr. 190 4,011.8 458.2 1,160.3 520.2 5.6 0.0 169.1 1.698.4
2nd atr. 196 4.274.3 471.3 1.235.6 683.5 4.0 0.1 176.2 1,703.7
31d atr. 196 4.370.9 489.4 1,280.7 710.2 4.0 0.1 185.7 1,700.8
Indemnity and accident insurance companies °)
1953 105 1.310.5 86.0 158.4 252.8 19.8 1.9 239.1 552.8
1954 107 1,574.6 94.9 170.0 432.6 22.9 3.0 312.4 538.8
1955 111 1.825.2 99.5 190.1 590.4 36.7 5.1 376.9 526.5
1956 111 2,079.0 120.4 244.9 710.4 70.0 5.1 423.9 504.3
1957 111 2,373.7 137.9 305.2 891.9 115.7 12.8 476.9 433.3
1958 111 2,860.0 161.2 347.7 1,239.3 121.5 14.8 539.7 435.8
1959 111 3,390.2 169.4 417.0 1,645.0 145.1 17.0 612.6 384.1
1958 3rd atr. 111 2,760.9 154.1 350.8 1,179.8 119.9 13.4 514.8 428.1
4th atr. 111 2.860.0 161.2 347.7 1,239.3 121.5 14.8 539.7 435.8
1959 1st, atr, 111 3.060.1 164.9 369.7 1,430.5 123.1 15.3 535.5 421.1
2nd atr. 111 3,230.0 166.6 411.3 1,536.3 127.0 15.9 553.4 419.5
3rd atr. 111 3,339.6 169.2 405.9 1,614.5 133.8 16.5 §79.8 419.9
4th atr. 11 3,390.2 169.4 417.0 1.645.0 145.1 17.0 612.6 384.1
1960 1st atr. 113 3,566.3 172.9 476.2 1,768.7 146.0 18.2 606.8 377.5
and atr. 112 3.678.6 178.2 482.4 1,844.4 149.1 18.7 626.2 379:6
3rd atr. 12 3,803.7 181.5 506.7 1,907.4 155.7 19.3 654.0 379.1
Reinsurance companies

1953 28 380.5 17.1 101.3 90.8 20.2 — 37.3 113.8
1954 29 502.9 17.2 113.0 176.2 29.2 - 44.6 122.7
1955 30 569.3 20.5 119.3 228.6 34.0 - 51.1 115.8
1956 32 659.0 20.9 126.1 281.5 50.2 - 68.4 111.9
1957 32 797.3 22.7 148.9 347.1 94.0 — $1.2 103.4
1958 30 - 944.7 21.9 158.3 480.0 93.5 - 95.8 95.2
1959 30 1,141.6 22.1 170.1 646.2 108.5 — 101.2 93.5
1958 3rd atr. 30 912.5 20.7 159.7 447.0 93.2 — 92.1 99.8
4th atr. 30 9447 21.9 158.3 480.0 93.5 — 95.8 95.2
1959 1st qtr. 30 988.9 21.6 159.3 519.1 94,1 -_ 99.0 95.8
2nd atr. 30 1,033.3 21.9 163.7 551.6 102.8 — 98.8 94.5
3rd qtr. 30 1.107.6 21.8 171.0 617.4 104.4 —_ 99.0 94.0
4th atr. 30 1,141.6 22.1 170.1 646.2 108.5 —_ 101.2 93.5
1960 1st atr. 27 1,206.2 25.3 174.2 678.9 118.3 - 111.8 97.7
and atr. 27 1,240.2 24.4 192.2 680.4 134.3 — 116.0 92.9
3rd, atr. 26 1,283.6 27.0 188.9 726.9 139.4 — 110.0 91.4

Source: Annual Reports and publications of the Federal Superviso

with previously published figures are due to corrections subsequen
(the end-of-quarter figures however includlnﬁnonly the larger funds),
of-year totals are recorded for all pension

p to the emfi of 1956, participations are contained i

investments, — ¢) U,
i i ity an

i of all

1

Oftfice for Insurance Companies and Building and Loan Associetions. — °) Changes as compared

P

ds, end-of-quarter totals only for the larger pemsion funds which account
n security holdings, — % Larger enterprises oaly,
to supervision.

tly received. — 1) Excluding Saarland enterprises. — *) All life assurance companies,
the larger indemnity and accident insurance companies and all reinsurance companies, — % End-

all pension funds

for about 95 per cent of all pension funds’

which account for sbout 95 per cent of the
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V1. Public Finances

VI. Public

1. Tax Revenue of Federal Government, Linder*)

in millions

Total tax Federal revenue Revenue of the Lander i Individual taxes
revenue |
Period of Federal Federal Share in | Share in Other || Income taxes Berlin
o ! > _
G":r:;‘m‘ Total taex::iJ m:::m Total 1n:::;ne ;?’:;‘e | Wages ’ Assessed | Corpo- Capiltal emilzencY Prci[l:exny
I . Total | income ration yield evy
¥ i
Lénder | yield yield ‘ Linder i “ tax | tax tax tax
! i | ’
1950 16.104.2 9,593.7 9.593.7 - 6.510.5 I 5.374.7 1,135.8 ’ 5,374.7 1.806.5 | 2,087.4 1.449.0 31.8 358.1 129.6
1951 21,670.4 14.016.4 13.015.7 1,600.7 7.0%83.9 1 5.855.2 1,198.7 7.455.9 2,796.5 ° 2,302.7 2.272.6 84.0 579.4 142.4
1952 20,9994 18,737.4 15,112.6 3,024.8 8.261.3 6.850.2 1.411.6 ' 10,475.0 3,658.1 3.925.4 2,780.3 111.2 767.1 177.6
1953 29.556.3 20.444.0 16.007.5 4,436.5 9,112.3 7.316.3 1,796.0 ' 11.752.8 3.740.4 4,870.4 2.990.2 151.8 975.7 405.4
1954 30.792.0 21,297.0 i6,815.8 4.4381.2 9.495.0 7.311.5 2.183.5 | 11.792.7 3.874.5 4,587.9 3,070.6 259.7 1.082.0 620.1
1955 34.175.1 23,79%.8 3.3 4.215.¢ 10,379.3 7.990.4 . 2,388.9 ‘5 12,205.9 4,402.1 4,351.7 3.130.9 341.3 1.268.4 534.3
1956 38.416.0 26,103.4 5.1 4.728.3 12.312.6 9.457.0 ‘ 1.853.6 ’\; 14,185.3 5.402.1 4,728.0 3.637.4 417.8% 1.289.8 758.0
1957 40.923.5 26,963.4 8.2 §.385.2 13,960.1 | 10.770.4 3.189.7 | 16,155.6 5.289.0 5.879.2 4.506.1 481.3 553.2 818.0
1958 42.881.6 28,179.0 .5 5.918.5 14,702.6 ' 11,186.0 3.516.6 | 17.104.5 5,932.3 5.473.3 5.189.6 509.3 228.8 888.4
1959 48,046.7 31,567.9 24,873.6 6.694.3 16.,478.8 12.432.3 4,046.5 r 19,126.6 5.855.3 7.323.2 5,118.4 829.7 165.3 1.115.5
1956 1st qtr. 9.269.7 6:364.0 5.262.6 1,101.4 2,905.7 | 2,202.9 702.8 | 3.304.3 1.285.3 1,047.2 889.5 82.3 352.9 191.9
2nd atr. 9.111.3 6,212.9 5.101 9 1.111.0 1.898.4 2.222.1 676.3 3.333.1 1.211.6 1,152.3 822.7 146.5 346.0 159.5
3rd atr, 9,752.2 6,645.3 | 5,454.3 1.190.8 3.106.9 2,381.7 725.2 3.572.5 1,393.2 1,198.2 853.1 127.9 368.3 197.3
4th atr, 10.282.8 6,881.2 5.556.1 1.325.1 3.401.6 2.650.3 751.3 3.975.4 1.512.0 1.330.2 1.072.0 61.1 222.1 2094
1957 1st atr, 10,214.5 6,675.6 5.289.9 1.385.7 3.538.9 ’ 2.771.4 767.5 4.157.1 1.417.3 1.499.4 1.132.5 107.9 148.1 196.3
2nd atr, 9.868.1 6.518.7 5.226.2 1.292.% 3.349.4 2.585.1 764.3 3.877.6 1.112.9 1.565.3 1.041.1 158.2 144.3 189.4
3rd atr. 10.199.4 6.707.4 5.374.7 | 1.332.7 3.492.0 2.665.5 826.5 3.998.2 1.367.6 | 1.421.3 1.050.8 158.5 121.9 206.5
4th qtr. 10.641.5 7.061.8 5.687.5 J 1.374.3 3.579.7 } 2.748.5 831.2 4.122.8 1.391.1 1.393.2 1.281.7 56.7 138.9 225.8
1958 1st qtr, 10.312.4 6.751.8 5.389.8 1.362.0 3,560.6 2.724.0 836.6 4.086.C 1.372.0 1.325.6 1.294.3 94.1 139.2 205.4
2nd atr. 10.120.2 6.746.5 5.399.1 1.347.4 3,373.7 2,502.3 871.4 1 3.849.7 1.311.2 1.207.2 1,156.2 175.0 123.2 229.4
3rd atr. 10,761.1 7.089.0 5.586.2 1.502.8 3,672.1 | 2.790.9 881.2 || 4.293.7 1.617.8 1.315.8 1,207.0 153.1 -— 41.6 209.0
4th qtr. 11.687.9 7.591.7 5.885.4 1.706.3 4,096.2 | 3.168.8 927.4 || 4.875.1 1,631.2 1,624.7 1.532.1 87.1 8.0 244.6
1959 1st qtr. 11.380.2 7,537.3 5,986.1 1.351.2 3,842.9 . 2.880.8 962.1 4,432.1 1,191.6 1.674.0 1,422.2 144.3 58.5 263.2
2nd qtr. 11.425.3 7.552.7 6.017.7 1 5.0 3,872.5 2,850.7 1.021.8 4,385.8 1.244.9 1.604.5 1,241.7 294.7 56.6 296.0
3rd atr. 12,185.5 7,990.8 6,279.1 1 1.7 4,194.7 3,178.9 1,015.8 4,890.5 1.597.2 1,885.5 1,111.5 296.3 29.5 271.6
4th atr, 13,055.7 $,487.1 6,590.7 1.896.4 4.568.6 3.521.8 1,046.8 5,418.2 1.821.5 2.159.2 1.343.0 94.5 20.8 284.7
1960 1st aqtr. 12,720.2 8.,218.9 6,375.7 1.843.2 4,501.3 3,423.2 1,078.1 5,266.4 1,693.2 1,969.8 1.444.5 158.9 13.7 252.6
and atr., 13,315.5 8,672.1 6,742.9 1,929.2 4,643.4 3,582.8 1,060.6 5,512.0 1,686.2 2,067.1 1.480.1 278.6 5.7 242.1
ard atr. 14,464.4 9,253.8 7.045.2 2,208.6 5,210.6 4,101.6 1,109.0 6,310.2 2,166.0 2,278.8 1.547.5 317.8 13.8 255.3
1959 April 3,047.3 2,230.4 1.945.5 284.9 816.9 529.2 287.7 814.1 349.0 229.9 176.1 59.1 27.5 41.7
May 3,317.7 2,338.6 ° 2,055.7 282.9 979.1 525.4 453.7 808.4 451.3 173.5 106.3 77.3 16.7 217.9
Tune 5,060.2 2.983.7 2:016.5 967.2 2.076.5 1,796.1 280.4 2,763.3 444.5 1,201.2 959.3 158.3 12.3 36.4
July 3,352.9 2,438.9 2,102.3 336.6 914.0 625.2 288.8 961.8 " 522.8 256.3 8.3 174.4 11.4 39.8
Augr. 3,484.4 2,426.9 2.093.7 3332 1,057.5 618.8 438.7 952.0 533.8 230.6 87.1 100.5 11.2 202.1
Sep. 5,348.2 3,125.0 2,083.1 1.041.9 2,223.2 1.934.9 288.3 2,976.7 540.6 1.398.6 1.016.1 21.4 6.9 29.7
Qct. 3,504,7 2,577.3 2,231.2 346.1 927.4 | 642.8 284.6 988.9 604.9 283.3 66.5 34.3 8.4 320
Nov. 3.576.8 2,518.0 2.197.2 320.8 1,058.8 595.6 463.2 916.4 578.2 27211 51.8 14.3 54 217.0
Dec. 5,974.2 3,391.8 2,162.3 1.229.5 2,582.4 2,283.4 299.0 3,512.9 638.4 1,603.9 1.224.8 ! 45.8 7.0 35.¢
1960 Jan. 4,096.4 2,938.3 2,469.8 468B.5 1,158.1 870.0 ' 288.1 ‘ 1.338.5 791.0 322.1 156.1 69.3 50 26 9
Feb. 3,189.1 2,170.9 1,884.0 286.9 1,018.2 532.9 485.3 £19.7 507.4 196.5 70.9 44.9 5.8 200.0
March 5,434.7 3,109.7 2,021.8 1,087.9 2,325.0 2,020.3 304.7 3,108.2 394.8 1,451.2 1,217.4 44.8 2.9 25.7
Avril 3.471.3 2.554.4 . 2,217.4 337.0 916.9 625.8 291.1 962.9 515.9 242.0 134.5 70.5 3.5 183
May 3,782.8 2,651.6 2.298.2 353.4 1,131.2 656.3 474.9 1,009.8 575.9 249.0 120.8 64,1 0.0 203 3
June 6,061.4 3,466.1 2,227.3 1,238.8 2,595.3 2.300.6 294.7 3,539.4 594.4 1,576.2 1,224.9 144.0 2.3 20.5
July 3.,874.7 2,773.1 2.,341.6 431.5 1.101.6 801.5 300.1 1,233.0 690.3 291.8 151.6 99.3 2.4 15.0
Aug. 4177.9 2,814.2 2.347.2 467.0 1.363.7 867.2 496.5 1.334.2 730.7 274.0 137.6 191.9 7.3 211.3
Sev. 6,411.7 3.666.5 2,356.4 1.310.1 2,745.2 2,432.9 312.3 3.742.9 745.0 1,713.0 1,258.3 26.6 4.1 29.0
Oct. 4,137.6 2,971.2 2,518.8 452.4 1,166.4 840.1 326.3 1,292.5 823.4 315.8 112.4 40.9 4.4 31.3
Nov.8) 4,154.7 2,873.1 2,458.0 415.1 1,281.6 770.9 510.7 1,186.0 749.9 280.3 140.5 15,3 3.5 LA
Dec.%) 7,460.8 4,135.2 2,537.6 1,597.6 3,325.6 2,967.0 358.6 | 4.564.6 851.3 1,974.9 1,706.6 31.8 3.9 LRI
") Not including the Saarland. — 1) Excluding receipts from transport tax lent to Federal Railways between November 1952 and March 1958, — %) Calculated from the gquotas
3f5 p- ¢. — %) Including tumover equalisation tax on imports. — ¢ Up to and including August 1952: General immediate assistance levy, excluding Berlin, — ® Up to aad
of rounding.

2. Circulation of Public Loans, Interest-bearing Treasury Bonds and Medium-term Notes™)
in millions of DM

Equalisation Local G German Federal
Federal Government g i crman
of Burdens Fund Lander aut]_mn Federal Railways ! Po_stal .
Position | _. R PR L | ties Administration Total
at end of Medium | Medi Interest- | Interest- Interest- ota
- mum- - - -
month Losaet) e Loanst e L bearing Medium bearing Medium. bearing Medium:
oans erm 0ans?) term oans term Loans | Loans term Loans term
notes notes®, Treasury notes Tl’eﬂﬁufy notes Treasury notes
bonds bonds bonds

1950 Dec. — — — —_ — — r — — 500.4 77.1 — — 60.0 - 637.5
1951 Dec. 33.8 - —_ — —_— 15.0 - — 451.5 | 100.1 — — 00.0 - 660.4
1952 Dec. 183.2 — — — 5.8 229.3 — —_— 165.4 114.8 — —_ 60.0 — 758.5
1953 Dec 538.0 —_ — — 313.0 | 2550 | - 20.4 402.4 | 104.7 — — 60.0 —_ 1.693.5
1954 Dec. 538.5 — 200.0 — 619.0 | 250.1 —_ 70.2 5524 | 97.0 — -— 60.0 —_ 2,387.2
1955 Dec. 538.5 — 450.0 — 750.0 | 237.4 — 70.2 552.4 | 154.9 —_ 125.0 60.0 —_ 2.938.4
1956 Dec. 505.2 — 450.0 - 966.9 29.3 — 73.0 552.4 | 218.0 — 125.0 51.4 — 2.971.1
1957 Dec, 0 — 450.0 —_ 1.198.7 55.4 — 272.0 552.4 | 299.4 — 205.0 42.8 — 3.075.7
1958 {viarch - — 450.0 —_ 1.381.0 55.4 — 272.0 552.4 | 316.5 - 285.0 42,8 — 3.355.1
Suﬂe — — 550.0 — 1.293.2 35.9 —_ 287.0 802.4 | 344.5 — 595.0 4.8 ¢ - 3.950.8
Dev- — _ 550.0 — 1.474.9 35.9 l — 312.0 802.4 346.3 — 645.0 342 | — 4.200.7
ec. - — 550.0 — 1,539.5 32.0 — 316.0 |1,202.4 350.5 —_ 795.0 342 | — 4.819.6
1959 March — — 750.0 95.0 |1,598.5 30.4 — 313.8 [1,302.4 | 354.7 150.0 795.0 34.2 - 5.424.0
Sune - — 750.0 295.1 | 1.794.1 30.3 — 310.9 |1.112.4 | 3531 150.0 1.020.0 34.2 — 5.850.1
c;v- — 167.5 750.0 300.0 |1,790.8 303 | 100 | 3100 |1.222.0 | 353.1 220.0 1,020.0 25.6 — 6,199.3
ct. — 332.1 750.0 300.0 1.790.8 30.3 10.0 310.0 1,222.0 353.1 220.0 1,020.0 25.6 19.3 6,383.2
ll;lov. 299.2 345.0 | 7500 3000 | 1.751.7 30.3 17.9 310.0 |1.222.0 | 3531 220.0 1.020.0 256 | 308 6,675.6
ec. 299.2 347.5 750.0 300.0 1.745.6 30.3 22.9 309.6 1,.222.0 * 351.7 290.0 1,020.0 25.6 Po41.3 6.755.7
1960 {:m'll) 797.5 347.5 750.0 300.C 1,736.1 30.3 229 309.6 1,222.0 | 350.3 290.0 1,020.0 25.6 41.3 7,:243.1
}vf | 1975 347.5 750.0 300.0 | 1.749.5 30.3 22.9 349.5 | 1,222.0 | 348.5 290.0 1.020.0 25.6 41.3 7,294.6
ar 798.1 350.9 750.0 300.0 | 1.729.6 30.3 22.9 246.1 [1.222.0 | 3441 290.0 1,020.0 25.6 41.3 7,270.9
ﬁbﬂ] 798.3 379.2 750.0 300.0 1,729.5 30.3 22.9 346.1 1.222.0 342.1 290.0 1,020.0 25.6 41.3 7,297.3
4 ay 798.3 382.3 750.0 300.0 [ 1,729.5 30.3 J 22.9 346.1 [1.222.0 | 340.4 290.0 | 1,020.0 — 41.3 7,273.1
une 800.0 382.3 750.0 300.0 |1.729.5 0.3 22.9 3454 [1,222.0 | 339.7 290.0 | 1,020.0 — | 413 7,243.4
JAulv 800.0 | 386.2 | 750.0 300.0 | 1.726.3 0.3 22.9 | 3451 |1.222.0 | 3317 290.0 | 1.020.0 - 41.3 7,235.8
: ug. | 800.0 392.7 750.0 300.0 | 1,726.1 0.3 22.9 342.3 |1,222.0 | 331.7 300.0 | 1,020.0 — 41.3 7.249.3
ep. 800.0 403.6 750.0 300.0 | 1,726.0 0.3 22.9 342.3 [1.532.0 331.7 300.0 1,020.0 - 41.7 7.570.5
gtt. 200.0 468.9 750.0 300.0 |1.726.0 ; 03 | 229 342.3 1.,532.0 | 331.7 319.7 1,020.0 —_ 57.5 7,671.3
DOV- 800.0 468.9 750.0 300.0 1,726.0 0.3 ’ 22.9 342.3 1,532.0 331.7 349.3 1,165.0 | —_ 77.9 7,866.3
ec. 200.0 468.9 750.0 | 300.0 |1,710.0 0.3 52,9 341.9 |1,532.0 | 330.3 402.5 1,166.4 | — 82,7 7.,937.9
*) Differences from the figures shown in Table V 3, “Circulation of Fixed-interest-bearing Securities”, are due to the fact that in that tabulation the Federal Rail-
ways 1949 Loan is st\yn at the_full amount issued, namely DM 500.4 million, while in the above table the loan has been entered after deduction of the amounts
temporarily converted into Special Treasury bonds, which latter are shown in the following Table VI 3, “Circulation of Treasury Bills, Non-interest-bearing

Treasury Bonds and Other Money-Market Paper”. — 1) Including Premium Treasury bonds. — %) Issued by Equalisation of Burdens Bank.
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. VI. Public Finances
Finances

and Equalisation of Burdens Fund

of DM
Individual taxes i Revenue of Equalisation of Burdens Fund
Mot Exéise and customs duties T 7 f Lev;, 0;,7} Levy on .
Tumo;/et vehi:re including: ’ o Total Property | mortgage | profits Period
- —| ; [
tax %) tax Total | Customs r Tobacco Coffee Sugar ’ Beer Spirits Mineral i levy & prgﬁts Ezlmt
duties tax tax tax tax monopoly | oil tax credits
. 7 |
4.745.8 349.4 4,606.9 617.3 2.159.8 340.1 383.2 | 348.6 496.3 72.7 . . . - 1950
6,820.6 409.5 5,564.7 828.5 2.404.1 431.7 4250 2781 537.3 462.5 . 1.623.5 . [ 1951
8.380.6 469.8 5,939.8 | 1.054.4 2.334.0 535.3 379.6 | 331.2 528.9 - 5899 1.807.9 1.374.6 431.9 1.4 1952
8.465.3 530.7 6,290.7 | 1,271.8 2,326.2 513.5 350.1 | 3623 542.8 733.¢ 2,010.1 1,488.4 4528 689 1953
9.593.0 598.6 6,362.5 | 1.486.1 2.303.9 301.5 374.7 | 386.0 554.2 780.% 2,188.3 1,598.3 5354 | 546 1954
11,117.7 728.1 7,410.7 | 1.791.5 2.559.7 345.3 378.2 | 4405 577.7 1,135.9 2.401.0 1.699.5 615.0 86.5 1958
12,181.5 836.9 8.132.7 1.982.7 2.781.0 405.2 2226 | 4835 683.6 1,415.2 i 2.438.0 1,769.1 558.0 110.9 1956
12.597.8 967.1 8,704.5 | 2,030.1 2.932.8 447.9 153.9 | 561.4 777.8 1,641.7 2,078.9 1.616.3 354.8 107.8 1957
12,962.6 | 1,082.4 9,130.4 | 2.093.6 3,093.4 485.7 162.3 604.9 857.4 1,664.6 2.072.2 1.606.0 3489 ' 117.3 1958
14.239.0 | 1,216.3 10.414.8 2,482.3 3.265.4 608.8 161.0 649.7 | 914.8 2,145.0 2.339.6 1.719.8 412.3 ; 207.5 1959
3.003.9 203.6 1.,958.9 477.7 652.0 101.1 29.6 106.7 164.9 309.1 809.1 556.0 221.7 | 31.4 1956 1st qtr.
2.908.9 220.2 1.894.5 465.2 665.2 95.3 45.5 105.9 171.9 313.9 593.7 416.4 148.7 28.7 and atr.
3.070.0 204.3 2,081.6 496.7 721.9 98.5 44.8 . 1390 149.7 398.7 480.3 378.6 78.4 233 3rd atr.
3.200.7 208.8 2.197.7 543.1 741.9 110.2 42.7 131.9 197.2 3933 554.8 418.1 109.1 27.5 4th atr.
3.096.5 237.8 2.100.3 508.8 686.7 107.7 36.7 119.1 191.6 404.0 550.7 433.2 39.5 28.0 1957 1st qtr.
3.003.0 247.0 2.082.5 500.2 704.0 106.7 31.4 131.0 211.5 357.0 533.8 409.7 95.4 28.7 and qir.
3.128.2 237.9 2.205.6 491.4 772.4 112.1 46.0 161.4 1563 431.7 461.8 368.2 68.3 25.3 3rd qtr.
33100 244.4 2.316.1 529.7 . 769.6 121.4 39.8 149.9 218.4 448.9 5325 ¢ 4052 101.6 25.7 4th qtr.
3.200.9 263.7 2.122.8 480.5 713.7 | 1209 | 46.3 137.2 201.8 374.8 5079 | 4037 75.0 29.2 1958 1st gir.
3,090.3 279.3 2.188.8 494.8 7453 | 1172 | 24.9 135.2 244.2 2835 523.8 | 406.3 91.4 25.8 and qtr,
3,217.2 264.8 2.402.8 535.6 813.4 119.6 47.4 1692 180.6 499.4 479 9 374.2 74.8 30.9 3rd atr.
3,454.1 274.5 2,416.0 582.7 821.0 128.0 43.6 163.2 230.9 407.0 560.8 421.7 107.7 3t.4 4th atr,
3,401.5 291.6 2,512.5 641.7 744.5 132.7 37.5 138.7 232.8 §32.1 648.8 444.8 92.9 111.1 1959 1st qtr,
3,392.6 318.2 2,550.7 624.9 §18.0 153.7 35.5 145.5 2§3.7 472.1 5806 |  427.1 110.4 43.1 and atr.
3,589.0 297.9 2,648.1 602.7 849.8 156.7 48.6 1831 °  192.9 568.6 520.8 |  396.1 98.0 26.7 3rd atr.
3,855.9 308.6 2,703.6 612.9 853.0 165.6 39.3 | 177.4 235.4 572.2 589.4 |  451.8 111.0 26.6 4th atr.
3,771.5 342.6 2.573.7 . 627.1 805.3 166.2 36.1 151.5 223.5 506.3 540.7 | 425.6 92.0 23.1 1960 1st qtr.
3,880.0 363.1 2,832.0 709.6 839.9 167.5 36.3 160.9 277.1 5896 i  516.9 | 403.7 86.4 26.7 and atr.
3,953.6 364.2 3,053.2 727.1 919.5 166.4 48.1 191.2 223.2 736.0 414.4 3275 66.4 20.5 3rd gtr.
1.119.0 120.2 789.1 197.0 255.9 52.1 9.9 42.0 81.9 136.6 122.3 25.2 55.5 41.6 1959 April
1.165.3 93.8 873.8 224.6 282.6 50.6 12.3 53.0 79.4 159.2 3915 367.3 24,9 13 May
1.108.3 104.2 887.7 203.4 279.5 51.0 134 | 505 52.3 176.3 64 8 31.6 30.0 0.2 June
1.205.3 103.9 875.5 206.6 277.4 56.1 14.8 54,5 | 66.4 186.3 99.5 29.7 47.2 22.6 July
1.213.5 89.3 858.8 202.2 280.3 48.8 16.1 | 59.5 59.5 179.0 366.6 346.5 17.6 2.7 Aug.
1.170.2 104.7 913.9 193.9 292.1 51.8 17.7 74.1 | 66.9 203.4 54.5 19.9 33.2 1.4 Sep.
1,293.3 | 108.6 927.2 225.2 287.0 56.3 12.7 633 | 703 196.3 112.9 37.6 52.6 2.7 Oct.
1.303.9 93.9 884.2 188.3 285.4 54.2 14.1 59.5 ‘ 66.7 197.2 406.3 381.9 22.8 1.6 Nov.
1.258.7 106.1 892.3 199.3 280.7 55.1 11.5 54.6 94.9 178.7 70.2 32.3 35.6 2.3 Dec.
1.550.6 120.2 899.9 216.6 299.6 50.3 12.2 46.5 64.9 191.4 85.6 251 37.2 23.3 1960 Jan.
1.084.2 95.5 805.0 191.1 234.2 54.1 11.4 62.4 72.4 158.2 382.¢ 362.6 19.0 1.0 Feb.
1.136.7 126.8 868.8 219.4 271.5 61.9 12.6 42.6 86.1 156.8 72.5 37.9 35.7 -—1.1 March
1.305.6 121.7 897.0 243.1 269.6 | 52.7 9.4 49.8 86.9 170.5 81.1 15.4 45.0 22.7 Avril
1.288.1 122.6 1.007.3 260.8 | 295.4 54.9 14.9 57.3 93.7 215.6 385.7 364.1 20.0 1.6 May
1.286.4 118.8 927.6 205.7 275.0 59.9 12.0 53.8 96.5 203.5 48.1 24.3 | 21.4 2.4 }une
1.308.2 124.6 1.023.1 2450 | 318.4 53.1 14.6 61.3 73.3 244.2 62.4 11.1 312.0 . 193 July
1,312.4 114.1 1.020.3 243.0 | 3147 56.7 17.0 69.2 72.5 232.8 311.4 299.4 1.5 0.3 Aug.
1.333.0 125.6 1,009.9 239.1 286.4 56.6 16.5 60.6 77.4 259.0 40.6 17.0 229 ! 0.7 Sep.
1,425.2 129.4 1,090.1 242.4 327.1 58.3 15.4 68.7 80.4 282.4 94.1 28.7 47.2 18.2 Oct.
1.422.0 ... 1,028.1 217.2 301.7 60.9 15.1 591 | 90.5 265.8 391.1 cee s .- Nov.%)
. L4152 .. 1,108.4 251.6 319.5 61.9 23.2 53.7 | 1201 260.5 65.9 v | cee e Dec.H)
fixed by law for the individual fiscal years; 1951/52: 27 p.c.; 1952/53: 37 p.c.; 1953/54 and 1954/55: 38 p. c.; from 1955/55 to 1957/58: 33Vs p. €. 1958/59 to 1960:
including August 1952: Receipts from conversion land charges, excluding Beslin, — ) According to the results of provisional returns. - Details may not add to totals because

3. Circulation of Treasury Bills, Non-interest-bearing Treasury Bonds and Other Money-Market Paper™)
in millions of DM

Federal Postal
Federal Government Linder Federal Railways Adminis- _

tration including:

Money-

Position Treasury bonds Treasury bonds Total market

at end of e Tax R — -— T ; lva;;:rl

i Teasu col. e
monh | TRART | Money- | Ear. | TRRMY ) Ty | et | TR Moser- | R | Tl Sien 9
1ils market marked cates 9) market marked
paper paper *) paper paper %)
1 2 3 4 5 6 7 1] : 9 10 11 12
1950 Dec. 498.7 — - 260.2 2.8 50.0 §71.5 127.6 19.5 — 1.530.3 1.510.8
1951 Dec, 608.2 697.8 —_ 137.8 4.9 163.6 642.1 149-2:) 54.7 — 2.498.3 2.443.6
1952 Dec. 110.6 751.0 — 66.3 102.4 162.0 528.3 549.1‘) 51.4 150.0 2.471.1 2.419.7
1953 Dec. 78.7 529.9 145.0 24.3 128.4 147.6 519.6 553.2¢) 26.8 295.8 2.509.2 2.277.4
1954 Dec. 65.0 400.0 142.0 16.8 £9.2 1931.5 551.8 394.7 124.7 381.1 2.358.8 2.092.1
1955 Dec. — —_ 138.0 30.6 149.5 141.1 472.1 216.5 135.6 405.3 1.688.7 1.415.1
1956 Dec. — - 94.0 - 409.7 138.0 432.9 102.1 183.0 500.0 1.859.7 1.582.7
1957 Dec. - - -— — 661.3 236.5 320.8 538.9 251.9 439.8 2.449.2 2.197.3
1958 March -— - - —_ 597.3 251.7 374.9 589.9 302.5 439.3 2.555.6 2.253.1
June - —-— b - 461.9 248.1 384.2 §17.6 289.2 385.8 2.286.8 1.997.6
Sep. —_— — — - 397.2 233.8 374.2 546.1 344.2 360.4 2.255.9 1.911.7
Dec. - —_— - —_ 311.1 234.5 398.6 590.0 382.4 300.0 2.216.6 1.834.2
1959 March i - _ _ 308.9 261.7 121.3 556.¢ 408.1 244.6 1,901.4 1.493.3
June - - —_ — 250.4 269.3 350.3 533.% 420.2 196.9 2,020.9 1.600.7
Sep. 425.5 167.5 — — 189.1 277.9 101.8 489.0 427.0 212.8 2,290.6 1.863.6
Qet. 547.5 167.5 — — 184.1 282.0 161.4 465.0 431.7 300.0 2,539.2 2,107.5
Nov. 353.7 167.5 —_ -_— 184.1 277.4 187.8 454.9 436.2 284.6 2,346.2 1.910.0
Dec 65.2 230.6 —_— - 163.7 256.0 29¢.8 445.0 429.3 269.9 2,156.5 1,727.2
1960 Jan. 23.2 251.6 — -— 162.2 259.6 229.0 445.0 430.9 292.0 2,093.5 1,662.6
’ 25.3 268.2 -_ — 163.2 258.5 187.6 445.0 429.0 274.9 2,051.7 1.622.7
March 22.1 756.1 _ —_ 158.2 261.7 180.9 475.0 434.5 266.0 2,554.5 2,120.0
April 22.1 767.5 — — 126.9 251.5 134.7 505.0 433.6 206.8 2,448.1 2,014.5
May 20.0 767.5 — — 125.9 246.3 191.8 507.0 434.9 206.8 2,500.2 2,065.3
June 20.0 814.8 —_ —_ 122.9 214.4 285.0 530.0 444.9 220.3 2,652.3 ;.227.4
6. 763.4 —_ —_ 132.9 199.3 297.3 531.0 449.9 288.5 2.668.3 ,218.4
I}\T; é.g 757.4 -— — 122.9 193.6 202.7 550.0 449.9 295.0 2,577.5 2,127.6
Sep. — 820.3 — — 116.1 181.9 98.8 480.4 454.8 275.6 2,427.9 1.973.1
. — 872.7 —_— — 116.1 174.8 220.5 530.0 453.0 260.3 2,627.4 2,174.4
gg:’ —_ 880.8 —_ 111.1 168.8 242.8 486.2 452.0 260.3 2,602.0 2,150.0
Dec. -_— 880.8 —_— —_ 105.5 164.2 199.4 445.0 441.5 192.2 2,428.6 1,987.1
*) Except money-market paper deriving from the conversion of equalisation claims, and except Storage Agency bills. — ‘). Issued for Fbe purpose of a spec?al ﬁnanc.ial
adjustment between Federal Government and Lander. — 2) Land of Bavaria; moreover, up to 31 March 1955, also Berlin debt cerhﬁ'cates.— *) To provide security
for investment credits. — ¢) Including non-interest-bearing Treasury bonds special series “S* (resulting from the temporary conversion of bonds).
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VI. Public Finaunces

4. Cash Results of the Federal Budget *)

in millions of DM

Financing S":l rpé‘“ )
Cash Increase (+) or decrease (—) Balance of | °%or cit(—),

— mulat
Petiod Cash Cash surplus (+) Amounts settlements o f:‘:mwe
income outgo or . credited with beginnin,

deficit (—) ; in credit in respect Equalisation 8 8

in cash in resp q or fiscal

oure __ market of coinage of Burdens
resources indebtedness Fund 1) year
Fiscal Years

1950/51 . . — 619 + 178 4+ 921%) . — 619
1951/52 16,088 16,757 — 669 — 198 4 1329 234 — 669
1952/53 20,422 19,879 + 543 + 1,237 4+ 383 312 + 543
1953/54 21,958 20,301 + 1,657 + 1,436 — 304 84 + 1,657
1954/55 23,532 22,564 + 968 + 1,063 + 60 35 4 968
1955/56 26,690 23,867 + 2,823 + 2,441 — 418 36 + 2,823
1956/57 28,625 28,404 + 221 + 79 — 217 86 + + 221
1957/58 29,835 32,704 — 2,869 — 3,084 — 307 76 — — 2,869
1958/59 31,534 34,640 — 3,106 — 2,788 + 179 79 — — 3,106
1959/60 34,981 38,163 — 3,182 — 143 -4 3,013 98 + — 3,182
1960 (Avril/Dec.) 30,361 30,932 — 571 — 223 + 265 70 — — 571
1951/52 1st_atr, 3,104 3,655 — 551 — 204 4+ 187 114 — 551
2nd atr. 3,832 4,005 — 173 + 1 + 72 69 — 724

3rd atr. 4,579 4,303 4+ 276 + 335 + 26 8 — 448

4th atr. 4,573 4,794 - 221 — 330 — 152 43 — 669

1952/53 1st_dqtr. 4,565 4,532 4+ 33 + 237 + 99 105 + 33
2nd atr. 5,195 4,867 + 328 + 476 + 50 98 + 361

3rd atr. 5,517 5,313 + 204 + 61 — 210 67 + 565

4th qtr. 5,145 5,167 — 22 + 463 + 443 42 + 543
1953/54 1st_qtr. 5,168 5,462 — 294 — 254 + 4 36 — 294
2nd qtr. 5,6454) 4,682 + 963 + 912 - 77 26 + 669

3rd qtr. 5,6674) 4,810 + 857 4+ 743 — 124 12 + 1,526

4th atr. 5,478%) 5,347 + 131 + 34 — 107 10 -+ 1,657

1954/55 1st_atr. 5,363 5,084 + 279 + 258 — 38 12 + 279
2nd atr. 5,891 5,729%) + 162 + 359 + 188 9 + 441

3rd atr. 6,305 5,692 + 613 + 634 + 13 8 + 1,054

4th atr, 5,973 6,059 — 86 — 188 — 108 6 + 968

1955/56 1st_qtr. 5,993 5,747 246 — 111 — 361 4 + 246
2nd atr. 6,710 5,895 + 815 + 825 — 10 + 1,061

3rd qtr. 7,000 6,014 + 986 + 988 — 6 8 + 2,047

4th atr. 6,987 6,211 + 776 + 739 — 51 14 + 2,823
1956/57 1st_ qtr. 6,990 6,318 4+ 672 + 628 — 54 16 + 6 + 672
2nd atr. 7,145 6,875 + 270 + 220 — 56 20 + 14 + 942

3rd qtr. 7,248 7,836 — 588 — 556 — 11 35 — 8 + 354

4th aqtr. 7,242 7,375 — 133 — 213 — 9 15 — 1 + 221

1957/58 1st_qtr. 7,102 7,855 — 753 — 721 — 0 16 — 16 — 753
2nd qtr. 7,207 8,410 — 1,203 — 1,211 —_ 0 23 + 3 — 1,956

3rd atr. 7,870 8,221 — 351 —_ 7 w399 30 — 19 — 2,307

4th atr. 7,656 8,218 — 562 — 452 + 92 7 — 12 — 2,869
1958/59 1st_ qtr. 7,617 7,612 + 5 + 140 + 126 9 + ] + 5
2nd atr. 7,837 7,797 + 40 + 111 + 53 12 — 6 4+ 45

3rd qtr. 8,201 8,172 + 29 4+ 46 — 49 + 32 4 74

4th atr. 7,879 11,059 — 3,180 — 3,085 — 9 — 86 — 3,106
1959/60 1st_atr, 8,198 8,935 — 737 — 257 + 536 10 + 66 — 737
2nd atr, 8,771 9,901 — 1,130 4+ 133 + 1,230 38 + 5 — 1,867

31d atr, 9,081 9,431 — 350 — 37 + 295 27 + 9 — 2,217

4th atr. 8,931 9,896 — 965 + 18 + 952 23 - 8 — 3,182

1960  Avr./June 9,558 9,117 + 441 4+ 449 —_ 2 15 + 5 + 441
July/Sev. 10,021 9,722 + 299 + 323 + 4 17 + 7 + 740
Oct./Dec. 10,782 12,093 — 1,311 — 995 + 253 ! 38 — 25 —

1958/59 April 2,501 2,481 + 20 + 7 2 + 15 + 20
May 2,307 2,559 — 252 — 213 1 — 38 — 232

June 2,809 2,572 + 237 4+ 346 + 126 6 + 23 + 5

July 2,601 2,502 + 99 + 62 _ 6 + 43 4+ 104

Aug 2,341 2,706 — 365 — 261 + 53 4 — 47 — 261

Sev 2,895 2,589 + 306 4+ 310 —_ 2 - 2 + 45

Oct 2,628 2,598 + 30 4+ 41 — 26 + 15 + 75

Nov 2,404 2,571 — 167 — 142 — 11 — 14 — 92

Dec. 3,169 3,003 4 166 + 147 — 12 + 31 + 74

Jan, 2,932 2,537 + 395 4 450 — 2 — 53 + 469

Feb. 2,104 2,724 — 620 — 607 — 5 — 8 — 151

March 2,843 5,798 — 2,955 — 2,928 — 2 — 25 — 3,106
1959/60 April 2,683 2,931 — 248 — 231 + 59 1 + 43 — 248
May 2,440 2,806 — 366 + 6 + 349 2 — 21 — 614

Tune 3,075 3,198 — 123 — 32 + 128 7 4+ 44 — 737

Tuly 2,877 3,734 — 857 + 52 + 870 29 — 10 — 1,594

Aug 2,663 2,858 — 195 + 49 + 235 2 — 7 - 1,789

Sep 3,231 3,309 — 78 4+ 32 + 125 7 + 22 — 1,867

Oct 2,879 2,907 — 28 + 250 + 266 14 + 2 — 1,895

Nov 2,642 2,829 — 187 — 27 + 128 8 — 24 — 2,082

Dec 3,560 3,695 — 135 — 260 — 99 5 + 31 — 2,217

Jan 3,204 3,002 + 202 + 508 4+ 308 8 4+ 10 — 2,015

Feb 2.342 3,182 — 840 — 503 + 298 6 — 33 — 2.855

March 3,385 3,712 — 327 + 13 + 346 9 + 15 — 3,182

1960  April 2,888 2,941 — 53 — 180 — 124 7 + 10 — 53
May 2,922 2,906 + 16 4+ 271 -+ 200 3 — 43 — 37

Tune 3,748 3,270 + 478 + 358 — 87 5 + 38 + 441

Tuly 3,077 3,275 — 198 — 281 — 61 3 + 325 + 243

Aug 3,025 3,181 — 156 — 153 + 7 5 + 9 + 87

Sep 3,919 3,266 + 653 + 757 + 68 9 — 27 + 740

Oct: 3,440 3,027 + 413 + 556 + 120 10 — 13 + 1,153

Nov 2,997 3,639 — 642 — 570 429 12 — 31 + 511

Dec 4,345 5,427 — 1,082 — 981 4+ 104 16 + 19 — 571

*} From 6 July 1959 onwards including the Saarland. — The cash transactions recorded in this table concern in-payments on, and out-payments

from, the Federal accounts at the Deutsche Bundesbank (excluding counterpart accounts and STEG accounts). Cash income and outgo deviate
from the results of the Federal Government’s financial statistics primarily because they are not recorded at the time they are entered in the
budgetary accounts but at the time of the actual receipt or out-payment, and because the incurring of debt has been eliminated from the
income and the expenditure on debt redemption (including repurchase of bonds) from the outgo. — By contrast with the figures previously
published, the amounts credited in respect of coinage are no longer shown under cash income but regarded as resources for financing the
cash deficits. — 1) Resulting from the channelling of the Equalisation of Burdens Levies through the account of the Federal Chief Cash Office
(Bundeshauptkasse). — 2) DM 124 million out of total borrowings were not used for financing the cash deficit but for covering deficits
on the counterpart accounts. — 3) Apart from drawing on cash resources and from the increase in credit market indebtedness, DM 106 million
were available, for Bnancing the cash deficit, from repayment of the amount mentioned in footnote?). — %) Including credits taken from
the E.R.P. Special Fund: DM 50 million in August, DM 41 million in October, DM 125 million in December, and DM 35 million in March.
— 5 Including DM 255 million for the repurchase of the loan taken from the E.R.P. Special Fund in the previous year. — Details may not
add to totals because of rounding.
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V1. Public Finances

5. The Federal Government’s Indebtedness
except indebtedness towards other public authorities
in millions of DM

Post-Currency-Reform indebtedness inside the country Liabilities in respect of
Equalisation claims®) Y
Credits granted Credi CQ *
by Deutsche Te ,ti of which, for purposes | Commu-
Bundesbank 4 i N of open-market policy taﬁ:n
Position _ Non- Loanst) converted into bt Foreign
interest- N of 1957
at end b Medium-! and debt
of month Tt;tal Treasury | bearing cerm | Premi and )
i L}
) for Recon- | Equali- bills | Treasury notes |Treasury| Total Non- 4%
for payments| . .o, sation bonds bonds interest- | Compen-
overall |to inter- Loan o 49 Treasury bearin sation
budget | national bills 2 debt
instity. | COTPo- | Burdens Treasury | c'oco
tions?) ration | Fund bonds %
1950 Dec. 1,077.1 578.4 - - — 498.7 697.8 _ — 6,212.7 — —_ — .
1951 Dec. 1,339.8 — -— —_ - 608.2 751.0 — 33.8 6,880 4 — - — .
1952 Dec. 1,228.2 — 183.0 —_ — 110.6 | 674.9 —_ 183.6 7,821.5 — — — .
1953 Deec. 1,474.6 — 183.0 — — 78.7 542.0 — 538.0 7,867.8 — — — .
1954 Dec. 1.536.2 —_ 390.7 —_ 65.0 | 138.0 - 538.5 £,005.1 — — — 7,745.6
1955 Dec. 1,061.1 - 390.7 - — — 94,0 - 532.4 8,129.3 264.0 784.3 —_ 8,078.9
1956 Dec. 888.3 — 390.8 —_ —_ — —_ — 403.5 8,081.9 | 366.2 1,062.9 — 8,055.8
1957 Dec. 390.8 — 390.8 —_ - — —_ — 0 10,698.2 | 292.5 3,949.1 . 7.981.5
1958 March 483.2 — 483.2 — - — — —_— — 10,618.4 294.2 5,237.7 . 7,993.3
June 609.2 — 609.2 - — — — — —_ 10,714.3 299.1 5,906.6 68.4 7,981.1
Sep. 661.7 — 661.7 — — — — — - 10,767.0 | 494.5 6,181.1 237.2 7.791.7
Dec. 661.7 — 661.7 - —_ — —_ — — 10,856.0 | 364.4 4,050.1 394.2 7,798.0
1959 March 661.7 — 661.7 — — - — —_ - 10,924.0 427.3 4,452,2 572.6 7,781.4
une 1,197.6 535.9 661.7 — — — — — - 10,967.0 |  359.8 4,672.8 642.3 6.869.2
Sep. 2.427.7 57.0" 11.175.2 | 325.0 | 110.0 | 425.5 | 167.5 167.5 - 11,057.0 | 341.6 4,019.8 667.7 6.717.4
Oct. 2,693.4 60.07) | 1,181.3 | 325.0 80.0 | 547.5 | '167.5 332.1 - 11,058.0 | 819.0 4,504.5 . .
Nov. 2.822.0 70.37) | 1,181.3 | 325.0 80.0 | 353.7 | 167.5 3450 | 299.2 [ 11,058.0 | 472.0 4,122.3 . .
Dee. 2.722.8 | 2449 [1,210.7 | 325.0 — 65.2 230.6 | 347.5 | 298.9 11,061.0 | 439.3 2,606.2 684.6 6,695.2
1960 Jan, 3,030.5 77.09 | 1,210.7 | 325.0 — 23.2 | 251.6 347.5 795.5 11,.061.0 | 653.1 2.923.4 . .
Feb. 3,329.0 | 3425 |1,225.4 | 325.0 — 25.3 268.2 | 347.5 | 795.1 11,061.0 | 525.9 2.973.2 . -
Mardh 3,675.0 | 148.6 |1.247.5 | 325.0 30.0 22.1 756.1 | 3509 | 794.8 11,109.0 | 417.7 2/929.0 691.1 6.659.8
Avril 3,550.7 — 1.262.2 | 325.0 — 22.1 767.5 | 379.2 | 794.7 11,109.0 566.0 3,137.7 . .
May 3,759.4 - 1,321.0 | 325.0 | 150.0 20,0 | 767.5 | 382.3 793.6 11,109.0 | 559.8 3,066.9 . .
June 3,672.6 — 1.335.7 | 325.0 f— 20,0 | 814.8 382.3 | 794.8 11,116.0 | 624.3 3,045.6 714.1 6,624.4
July 3.611.9 — 1.335.7 | 325.0 - 6.0 | 763.4 | 386.2 | 795.6 11,116.0 | 572.0 3,634.3 . .
Aus. 3,618.4 - 1,339.9 | 325.0 — 6.0 | 757.4 392.7 | 797.4 11,116.0 | 562.8 4,539.8 . .
Sev. 3,686.0 —_ 1,339.9 | 325.0 — — 8203 | 403.6 | 797.2 11,172.0 | 628.8 4,157.4 744.3 6,826.2
Oct, 3.806.3 — 1,339.9 | 325.0 - — 872.7 | 468.9 | 799.8 11,172.0 | 281.0 4,455.6 . .
Nov. 3,835.6 — 1,360.9 | 325.0 —_ -— 880.8 | 468.9 | 800.0 11,172.0 | 851.2 4,805.6 . .
Dec. 3,939.9 78.0 |[1,387.2 | 325.0 — — 880.8 468.9 | 800.0 11,164.0 | 967.9 4,235.1 s v

') Contrary to the data in Table VI 2, excluding bonds repurchased prematurely. — 2) Book credits according to Art. 20 par. 1 item 1 a of the Law conceming
the Deutsche Bundesbank. — *) Interest-free loans granted under Art. 20 par. 1 item 2 of the Law concerning the Deutsche Bundesbank. — %) Undl 1956
including those non-interest-bearing Treasury bonds which were passed on to the Linder in respect of f ial adjustm pay ts, — 5) Cf. in this con-
nection Table VI 7. — The changes in the totals are due to revision of the conversion accounts, to redemption payments and to the fact that, as from January
1957, the liabilities in respect of the equalisation claims of the Land Central Banks were transferred to the Fe!eral Government under Art. 38 of the Law
concerning the Deutsche Bundesbank. — ¢ According to figures of the Federal Debt Administration. — 7) Advance in respect of Savings Guarantee Law; in
the Return of the Deutsche Bundesbank netted against Federal cash holdings.

6. Indebtedness of the Linder
except indebtedness towards other public authorities
in millions of DM

Indebtedness inside the country
Post-Currency-Reform indebtedness
}'og-l
. Total Liabilities indebted-
Position indebted- | in respect Book Interest Other Foreign ness
at end . Non- Tax bearing
ness of equali- credits ; credit debt (including
of month interest- credit Treasury
inside sation by Treasury : . Loans market foreign
Total bearing certifi- bonds y ;
the claims Deutsche bills Treasury cates and ) indebted- debt)
1 -
country ) i Bg:g;s bonds ?) medium- n:): $
' " term notes
1950 Dec. 12,738.8 12,107.2 631.6 168.6 260.2 2.8 50.0 — — 150.0 . .
1951 Dec. 13,154.3 12,375.0 779.3 168.0 137.8 44.9 163.6 15.0 — 250.0 . .
1952 Dec. 13.537.1 12,481.0 | 1.056.1 50.3 66.3 102.4 162.0 229.3 5.8 4400 . .
1953 Dec. 13,993.0 12,563.2 1.429.8 41.6 24,3 128.3 147.6 255.0 313.0 520.0 * .
1954 Dec. 14,299.5 12,540.1 1.759.4 60.8 16.8 £9.2 193.5 250.1 619.0 £30.0 178.8 14,478.3
1955 Dec. 14,743.4 12,564.3 2,179.1 205.8 30.6 149.5 141.1 237.4 744.7 670.0 179.2 14.922.6
1956 Dec. 14,867.5 12,486.9 2,380.6 101.8 — 409.7 138.0 29.3 931.8 770.0 183.6 15,051.1
1957 March 12,523.4 9,934.8 2,588.6 24.7 25.0 460.7 160.7 29.3 1,058.2 830.0 204.5 12,727.9
June 12,688.2 9,903.5 2,784.7 34.5 _— §92.9 198.1 56.1 1,033.1 870.0 187.4 12,875.6
Sep. 12,798.2 9.880.7 2,917.5 61.5 —_ 614.9 209.9 56.1 1,045.1 930.0 183.2 12,981.4
Dec. 13.060.2 9,835.3 3,224.9 83.8 -— 661.3 236.5 55.4 1,137.9 1.050.0 183.1 13,243.3
1958 March 13,552.0 9.839.0 3,713.0 46.0 — 597.3 251.7 55.4 1.327.6 1.435.0 180.6 13.732.6
une 13.305.8 9.675.0 3,630.8 52.0 —_ 461.9 248.1 35.9 1,242.9 1,590.0 180.3 13,486.1
Sep. 13,539.1 9,675.0 3.864.1 30.0 — 397.2 233.8 35.9 1,447.2 1,720.0 179.6 13,718.7
Dec. 13,803.5 9.614.0 4,189.5 69.1 — 311.1 234.5 320 1,512.8 2,030.0 179.3 13.982.8
1959 March 13,972.1 9,614.0 4,358.1 4.0 —_ 308.9 | 261.7 30.4 1.573.1 2,180.0 165.7 14,137.8
June 14,173.4 9,559.0 4,614.4 15.8 —_ 2504 | 269.3 30.3 1,768.6 2,280.0 165.7 14,3391
Sep. 14,134.7 9,559.0 4,575.7 3.7 —_ 189.1 277.9 40.3 1,764.7 2,300.0 165.4 14,300.1
Dec. 14.019.9 9.499.0 | 4,520.9 — — 163.7 | 256.0 53.2 1.683.0 2,365.0 164.8 14.184.7
1960 March 12,966.2 9.499.0 4,467.2 — — 158.2 261.7 53.2 1,659.1 2,335.0 162.5 14,128.7
June 13,889.0 9,448.0 4.,441.0 -— —_ 122.9 214.4 23.2 1,655,5 2,425.0 161.6 14,050.6
ep. 13,819.5 9,448.0 4,371.5 — —_ 116.1 181.9 23.2 1,650.3 2,400.0 160.6 13,980.1
Dec. 13,720.8 9,388.0 4,332.8 _— —_ 105.5 164.2 53.2 1,644.9 2,365.0 L o
1) Cf. Table VI 7. — The changes in the totals are due to redemption payments, to revision of the conversion accounts and to the fact that, as from

January 1957, the liabilities in respect of the equalisation claims of the Land Central Banks were transferred to the Federal Government under Art. 38 of
the Law concerning the Deutsche Bundesbank. — 2) Including Berlin debt certificates. — ) Contrary to the data in Table VI 2, excluding bonds in the issuers’
own portfolios. — 4) Mainly direct borrowings from banks and, to a certain extent, from insurance companies. Amounts partly estimated.
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V1. Public Finances

7. Equalisation Claims *)
in millions of DM

N TR Fund for the
All Deutsche i s%’;i’ito ns Insurance B“"‘ig:g and Purchase of
creditors Bundesbank n 1 companies associations Equalisation
Claims ?)
I. Movement to date
(1) Equalisation Claims allocated ?) 21,577 8,675 4) 7,592 5,244 66 -
(2) Decrease in boldings
(a) linear and premature redemption 941 — 573 364 4 —
(b) repurchases by debtors %) 84 — 83 1 —_ | —_
(3) Balance (1 less 2) 20,552 8,675 1 6,936 4,879 62 ‘ -_
(4) Change of creditor |
(a) sales to the Fund for the Purchase
of Equalisation Claims — — — 277 — 60 — 5 + 342
(b) temporary sales to Deutsche Bundesbank
(less repurchases) —_ + 89 — 89 _ -_ —
(c) balance of purchases and sales
between other creditor groups — —_ + 206 — 204 — 2 -
(5) Holdings at the end of December 1950 20,552 8,764 %) 6,776 4,615 55 342
note:
of whidt, converted into mouey-wmarket paper 5,203 5,203 %) — - - -
|

(1) Breakdown by interest rates
(a) non-interest-bearing Equalisation Claims
(b) 3%  Equalisation Claims
(c) 31/2%» Equalisation Claims
(d) 41/2%0 Equalisation Claims
(e) 3%  Special Equalisation Claims
(f) non-interest-bearing debt certificate )

(2) Breakdown by debtors
(a) Federal Government
(b) Linder

(3) Total (1ato1f = 2a + 2b)

note:
of whidt, converted into money-market paper

II. Holdings at the end of December 1960
broken down by interest rates and debtors

credit cooperatives whose balance-sheet total at the end

62 —_ 5 —_— -_— 57

14,504 8,217 6,134 —_ -— 153

4,933 — 206 4,604 S5 68

495 - i 431 — — o4

11 — — 11 - _

547 547 —_ p— - —

11,164 8,675 489 1,938 — 62

9,388 89 6,287 2,677 55 280

20,552 8,764 %) 6,776 4,615 55 342

5,203 ; 5,203 9) —_ —_ — —

|

*) The figures are chiefly based on special statistics collected as at 31 October 1957, the results of which have as far as possible been projected to the date
indicated, — 1) Including Postal Cheque and Postal Savings Bank offices as well as, in contrast to the monthly balance-sheet statistics, the small agricultural
of 1953 amounted to less than DM 500,000. — 2) According to Art. 8 et sed. of the Law on the
%) Including those equalisation claims which are yet to be all d to the instituti in accordance

Redemption of Equalisation Claims dated 14 Jure 1956. —

with their conversion accounts. — 4) Including non-interest-bearing debt certificate; cf. footnote 7). — %) Repurchases by some Linder, chiefly for the financing
of investment programmes. — %) The holding of DM 3,561 million shown in the Return of the Deutsche Bundesbank as of 31 December 1960 (Table II B) is the
difference between the amount of DM 8,764 million recorded under I (5) and II (3) and that part of the equalisation claims, amounting to DM 5,203 million,
whidh was converted into money-market paper for purposes of open-market policy. — 7} Non-interest-bearing debt certificate of the Federal Government concern-

ing money supply to Berlin.
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VIL. Foreign Trade and Payments
1. Foreign Trade Balance by Groups of Countries, or Countries *)

in millions of DM

Vil. Foreign Trade and Payments

1954 | 1955 . 1956 ‘ 1957 ’ 1958 ‘ 1959 1960 1959
Croup of countries, or country R —
Total Nov. Dec.P) Jan./Nov. Jan./Nov.
All Countries Imports 19,337.1 24,472.4 27,963.9 31,696.9 31,133.1 35,823.2 3,679.8 4,201.0 38,472.1 31,957.0
Exports 22,035.2 25,716.8 30,861.0 35,968.0 36,998.0 41,183.9 4,249.3 | 5,043.0 42,896.9 | 36,9020
Balance | + 2,698.1 + 1,244.4 + 2,897.1 | + 42711 | -+ 5,864.9 -+ 5,360.7 + 5695+ 842.0 | 4 4,424.8 | + 4,945.0
1. EM.A. Countries?) Imports 12,393.6 15,637.4 16,991.4 18,578.2 19,046.3 22,803.3 2,340.8 24,231.5 20,464.7
Exports 16,017.3 18,821.2 22,288.8 |  25,467.9 25,652.0 28,122.7 2,976.6 30,191.2 | 25,278.6
¢ which Balance | + 3,623.7 | + 3,183.8 + 5,297.4 | + 6,889.7 + 6,605.7 + 5,319.4 | + 635.8 i 59597 | + 4,813.9
of whicn:
A. E.E.C. countries Imports 5,051.8 6,723.7 6,985.6 7,804.3 8,326.3 10,747.9 1,154.1 12,080.4 9,608.2
Exports 6,627.7 7.592.5 9,310.7 10,756.8 10.355.4 11.719.8 1,296.3 12,992.4 10,533.1
§ which Balance | + 1,575.9 + 868.8 J + 2.325.1 + 2,952.5 | -+ 2,029.5 + 9719 | + 1422 + 9120 | + 9249
or wi H
Belgium-Luxemburg ?) Imports 1.028.4 1,530.9 | 1,500.7 1,476.8 1,574.5 1,982.1 220.1 2,410.3 1,765.8
Exports 1,665.9 1,821.1 | 2,211.3 2,535.3 2,554.5 2,596.4 256.8 2,686.2 2,343.9
Balance | + 637.5 + 202 | + 7106 | + 1,058.5 | + 9800 + 6143 | -+ 367 . + 2759 | + 5781
France 2) %) Imports 1,652.6 2,375.3 2,254.1 2.512.4 2,550.5 3,446.5 396.1 . 3,923.7 3,079.2
Exports 1,558.8 1,910.2 2,561.0 2,971.0 2,947.9 3,451.6 281.9 3,979.7 3,074.9
Balance | — 93.8 | — 465.1 +  306.9 + 4586 | + 3974 | + 5 — 142 ! + 560 | — 4.3
Italy Imports 843.1 1,043.5 1.222.9 1,552.8 1,697.6 2,181.9 218.5 | 2,431.3 1,969.9
Exports 1,340.5 1.433.8 1.656.1 1,999.4 |  1.853.4 | 2,201.7 | 267.5 | 2,539.7 1,979.9 |
Balance | + 497.4 + 3903 + 4332 + 4466 | + 1558 | + 198 + 490 + 1048 | + 100
Netherlands Imports 1,527.7 1,774.0 2,006.1 2,262.0 2,503.7 | 3,137.1 319.4 . 3,315.0 2,793.0
(incl. Netherlands Exports 2,061.3 2,425.7 2.879.4 3,249.3 2,997.8 \ 3,467.6 390.0 . 3,785.1 3,132.0
New Guinea) Balance | + 5336 | + 6517 | + 8733 | + 9873 | + 4941 + 3305 +  70.6 + 4701 | + 3590
|
Other countries Imports 0.0 0.0 1.8 0.3 0.0 0.3 0.0 . 0.1 0.3
Exports 1.2 1.7 2.9 1.8 2.2 2.5 0.1 - 1.7 2.4 |
Balance | + 1.2 + + -+ 1.5 + 2.2 + + 0.1 -+ 1.6 -+ 2.1
B. Sterling countries Impores 2,863.5 3,444.3 3,812.6 4,152.1 3,998.1 4,545.0 440.2 4,633.5 4,095.6
Exports 2,595.7 1 3,230.9 3,846.4 4,657.7 4,953.0 5.176.9 489.6 5,419.7 4,671.7
§ whidh Balance | — 267.8 — 213.4 + 33.8 +  505.6 + 9549 +  631.9 + 494 +  786.2 + 576.1
o W :
United Kingdom 2) +) Imports 1.245.6 1,302.3 1,669.5 1,680.7 2,008.1 2,331.6 229.4 2,494.8 2,127.0
Exports 1,188.4 1,390.2 1,677.0 1,872.6 1,965.6 2,201.0 241.3 | 25512 - 1,993.7
Balance | —  57.2 + 87 + 7.5 + 1919 l — 425 | — 130.6 + 119 I+ 564 133.3
I |
India Imports 152.7 268.2 189.2 252.2 191.6 184.5 15.8 o 165.2 167.2
Exports 174.8 559.8 $19.0 1,126.4 ‘ 1.173.4 | 9364 | 548 B - 725.7 856.6
Balance | + 222.1 + 3216 + 629.8 + 8742 | + 9818 + 7518 | + 390 ‘ + 5605 | + 689.4
Australia, Imports 350.6 411.4 508.0 565.6 75.0 | 467.2 23.4 352.8 407.4
Commonwealth of Exports 2514 290.3 296.1 312.2 373.4 } 439.8 47.5 | - 498.1 391.7
Balance | — 992 | — 1211 | — 2119 | — 253.4 | — 2.5 } — 274 | + 241 | + 1453 | — 157
| |
Other Sterling countries  Imports 1,114.6 1.462.4 1,445.9 1,653.6 1.422.5 | 1,561.7 . 1,620.7 1,394.0
Exports 781.1 960.6 1,054.3 1,346.5 1,440.6 ‘ 1,599.7 - ‘ 1,644.7 1,429.7
Balance | — 3335 | — 5018 | — 3916 | — 307.1 [ + 181 -+ 380 s | 4 240 |+ 357
C. Other E.M.A. countries Imports 4,478.3 5,469.4 6,193.2 6,621,8 6,721.9 7,510.4 746.5 - ! 7,517.6 6,760.9
Exports 6,793.9 7,997.9 9.131.7 10,053.4 10,343.2 | 11,2260 1,190.7 . ’ 11,779.1 10,073.8
¢ whidh Balance | + 2,315.6 + 2,528.4 ] + 2,938.5 + 3,431.6 + 3,621.3 | + 3,715.6 +  444.2 ‘ + 4,261.5 + 3,312.9
of wnich:
Denmark +) Imports 498.9 723.0 ‘ 844.1 905.9 1,042.3 I 1,187.0 104.4 ! 1,054.1 1,082.5
Exports 923.0 887.3 1,021.5 1.055.5 1,109.6 1,415.7 1409 | e 1,464.6 1,278.2
Balance | + 4241 |+ 1643 | + 1774 | + 1496 '+ 673 | + 2287 | + 365 1 + 4105 |+ 1957
Greece Imporis 150.2 189.4 215.7 252.4 | 229.7 225.1 20.0 192.8 201.9
Exports 239.9 251.2 335.9 415.2 467.1 404.8 32.0 ) 3614 367.7
Balance | + 9.7 | -+ 618 4+ 1202 | + 162.8 | + 2374 ’ + 1797 | + 120 ‘ -+ 168.6 | + 165.8
Norway +) Imports 313.1 347.8 437.7 453.2 479.9 516.0 32.8 494.8 479.4
Exports 636.2 598.5 8279 | 853.3 1,066.3 \ . Lo3as | 1024 | ) B | 1,056.4 9512
Balance | + 323.1 + 2507 | 4+ 3902 | 4+ 4001 | + 586.4 + 5188 | +  69.6 \ + 5616 | + 471.8
|
Austria +) Imports 565.3 696.9 780.5 902.3 915.8 997.7 106.8 ! 1,043.9 901.0
Exports 1,034.2 1.359.1 1,416.5 1,761.3 1.847.2 | 1,860.2 | 2144 | i 2,164.5 1,755.7
Balance + 468.9 +  662.2 +  636.0 +  859.0 +  931.4 | +  962.5 + 107.6 + 1,120.6 + 8547
|
Portugal *) +} Imports 178.4 208.5 228.5 210.7 244.3 253.2 34,5 . 334.6 227.2
Exports 294.3 335.¢ 393.9 440.4 451.3 . 436.1 43.9 - 494.7 390.3
Balance | + 1159 | + 1273 too165.4 |+ 2207 |+ 2070 | + 1829 | + 9.4 . I+ 160.1 + 1631
Sweden +) Imports 903.6 1,103.4 1,275.5 1,486.2 1,410.8 1,532.9 159.1 1,623.9 1,381.1
Exports 1,475.6 1,779.3 1,956.4 2,168.7 2,265.9 J 2,284.9 250.6 | 2,346.4 2,033.9
Balance | + 5720 | + 6759 | + 6809 | + 6825 | + 8551 | + 7520 | + 915 ‘ + 7225 | + 6528
Switzerland +) Imports 694.2 846.3 958.6 1,041.6 1,167.3 1,431.9 150.4 1,457.7 1,287.3
Exports 1,250.7 1,525.5 1,871.5 2,206.4 2.062.2 ‘ 2,408.3 284.4 | 2,677.5 2,150.1
Balance } + 556.5 | + 679.2 + 9129 | -+ 1,164.8 | + 8949 + 9764 | + 1340 | 4+ 1,219.8 | + se2.8
Spain 2) Imports 315.0 415.7 443.9 481.8 510.5 498.4 72.5 ‘ 580.4 427.7
Exports 321.2 388.0 461.5 427.0 459.5 444.2 431 383.2 401.1
Balance | + 62 | — 277 + 196 | — 548 | — 510 | — 542 | — 294 ‘ - 1972 | — 266
Turkey Imports 301.2 282.7 281.9 205.4 223.3 391.7 27.9 268.0 344.4
Exports 331.3 513.3 391.5 266.7 277.5 474.9 32.0 | 440.3 421.8
Balance | + 30.1 +  230.6 + 1096 | + 613 . 4+ 542 + 832 | + 4.1 : + 1723 |+ 77.4
Other countties Imports 558.4 655.7 726.8 682.3 498.0 476.5 38.1 ' 467.4 428.4
Exports 287.5 359.8 453.1 458.9 336.6 ' 3621 | aro | 3901 | 3238
Balance | — 2709 | — 295.9 | — 273.7 ‘f — 2234 | — 1614 | — 114.4 | -+ 8.9 — 773 | — 104.6
including: E.F.T.A. countries Imports 4,399.1 5,228.2 6,194.4 6,680.6 7,268.5 8,250.3 817.5 8,504.0 7,485.5
Exports 6,802.4 7,875.7 9,164.7 | 10,358.2 10,768.1 11,741.0 1,277.9 | 12,755.4 10,553.1
Balance | 4 2,403.3 + 2,647.5 + 2,970.3 + 3,677.6 1 + 3,499.6 + 3,490.7 +  460.4 1 oo [ + 4,251.4 + 3,667.6
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VII. Foreign Trade and Payments
1. Foreign Trade Balance by Groups of Countries, or Countries *) (cont’d)

in millions of DM

1954 ; 1955 ‘ 1956 I 1957 ‘ 1958 \ 1959 1960 1959
Croup of countries, or country - —
Total Nov. ‘ Dec. Jan./Nov, Jan./Nov,
Il. Dollar Countries?) Imports 3,752.1 5,576.4 6.892.3 9,018.0 7,657.2 7,807.0 784.5 e 8,634.4 6,844.0
Exports 2,788.2 | 3,437.3 42021 | 5,135.7 5,072.8 6,4340 | 579.1 .. 5,976.9 5,751.2
Balance | — 963.9 | — 2,139.1 | —2,690.2 | —-3,882.3 | —2,584.4 | —1,373.0 | — 205.4 s — 2,657.5 | ~=1,092.8
of which:
A. United States of America  Imports 2,236.8 3,209.6 3,997.9 5,671.6 4,219.0 4,594.7 452.3 e 5,263.3 3,951.5
(including dependencies) Exports 1,236.8 1,625.7 2,090.7 | 2,523.1 2,702.5 3.836.3 3474 . 3,417.4 3,412.8
Balance | — 1,000.0 ;| — 1,583.9 | —~— 1.907.2 | --3,148.5 | — 1,516.5 | — 758.4 | — 104.9 | s —1,845.9 | — 538.7
B. Canada Imports 395.4 492.7 670.4 759.6 964.7 693.3 71.9 see 786.7 605.4
Exports 173.2 229.6 361.0 396.0 437.5 554.9 56.1 e 492.3 508.3
Balance | — 2222 ' — 263.1 | -— 3094 | — 3636 | — 5272 | — 1384 | — 15.8 s — 2944 | — 971
C. Latin American countries Imports 1,007.1 | 1,713.9 1,968.9 2,257.3 2.,192.7 2,289.0 220.7 “en 2,268.4 2,079.4
Exports 1,123.1 1,339.3 1,585.7 1,847.6 |  1.730.8 1,722.7 159.9 e 1,700.0 1,548.1
Balance | + 116.0 | — 3746 | — 383.2 | — 4097 | — 461.9 @ — 5663 | — 60.8 | e — 568.4 | — 5313
including :
Chile Imports |( 150.5) |( 351.4) |( 376.7) |( ( 367.8) | ( 460.1) 36.0 .. 474.8 415.9
Exports |( 131.7) {( 160.7) |( 157.2) (. G0 173.3) [ 179.7) 34.9 es 285.9 156.4
Balance |{(— 18.8) |(— 190.7) |(— 219.5) |[(— (— D= 280.4) | — 1.1 cee — 1889 | — 259.5
Colombia Imports | ( 169.6) | ( 206.4) | ( 183.3) [( ( 199.0) | ( 224.8) 23.7 ce. 261.4 198.0
Exports |( 230.2) [( 262.2) |(  276.8) i( ( 189.6) |(_ 157.6) 19.6 | e 174.8 140.8
Balance [(+ 60.6) [ (+ 55.8) |(+ 93.5) : (+ | (e 9.4) i(— 67.2) | — 4,1 “en — 866 | — 57.2
Mexico Imports |( 221.6) {{ 382.1) {( 437.1) | ( 284.0) (( 310.6} 36.0 e 247.9 275.1
Exports |( 148.2) |{ 155.4) {( 219.0) | ( 10 269.8) ‘( 303.8) 284 | - 281.2 269.4
Balance [(— 73.4) (— 226.7) |(— 218.1) |(— (—  14.2) [{(— 6.8) | — 7.6 cee + 333 | — 5.7
Venezuela Imports |( 80.0) [(  132.7) [(  210.7) [( ( 452.3) | ( 394.3) 29.9 e 331.2 267.6
Exports |( 244.8) |1 324.0) |( 370.5) | ( ( 492.6) |( 525.6) 28,6 s 342.3 482.8
Balance |(+ 164.8) j(+ 191.3) [(+ 159.8) [(+ (+  40.3) | (+ 131.3) | — 1.3 | .. + 111 | + 1152
D. Other dollar countries Imports 112.8 160.2 255.1 329.5 280.8 210.0 39.6 s 316.0 207.7
Exports 255.1 242.7 164.7 | 369.0 202.0 320.1 15.7 s 367.2 282.0
Balance | + 1423 + 825 |~ 904 | + 395 | — 7838 + 901 | - 239 s 4+ 512 |+ 743
M. Other Countries®) Imports 3,170.4 3,234.0 4,041.0 4,067.3 5,175.9 545.3 v 5,512.2 4,614.3
Exports 3,0963 | 32755 | 41394 | 51229 . 6,391.2 680.4 6,600.9 5,660.3
Balance | — 7441 + 41.5 + 98.4 + 1,05%.6 + 1,215.3 + 1351 -+ 1,088.7 + 1,046.0
of which:
A. East European countries Imports 359.0 536.0 894.0 1,054.2 1,367.0 181.1 1,494.4 1,201.2
Exports | 339.4 513.2 | 9248 | 9922 1,3201 | 193.7 o 1,514.0 | 13,1225
Balance | — 196 | — 228 | + 308 | — 620 — 469 | + 126 + 196 | — 787
of which:
Albania, Bulgaria Imports 35.4 17.6 33.0 37.2 56.8 65.0 8.3 e 75.8 56.9
Exports | 179 | 209 28.4 61.6 | 58.1 171.6 9.1 N . L 154.5
Balance | — 17.5 + 33 | — 4.6 + 244 + 1.3 + 106.6 + 8 e 4+ 300 | + 976
Poland Imports 58.0 117.6 240.6 198.4 298.1 340.5 33.6 e 282.3 300.3
Exports 780 | 1158 298.7 275.1 331.1 294.3 29.2 cee 255.5 256.8
Balance | + 200 ! — 18 4+ 581 |+ 767 |+ 330 | — 462 | — 44 cee | — 268 | — 435
|
Rumania Imports 44.7 44.7 59.5 98.7 122.6 104.7 15.9 e 158.1 90.2
Exports 49.4 557 | so4 | 713 939 |  69.0 17.3 see 114.7 62.3
Balance | + 4.7 + 110 | — 9.1 | — 274 | — 287 — 357 + 1.4 v — 434 | — 279
Soviet Union Imports 93.1 150.9 223.5 409.1 386.4 442.7 82.7 s 578.8 392.3
Exports 52.8 111.9 288.9 250.1 303.2 382.5 92.5 ce 616.1 298.1
Balance | — 403 | — 390 | + 654 | — 159.0 | — 832 | — 0.2 | + 9.8 S — 373 | — 942
Czechoslovakia Imports 61.6 118.4 194.0 205.2 207 .4 236.1 22.7 [
Exports 42.6 63.2 160.0 2309 | 2572 268 | -
Balance | — 19.0 | — 552 | — 340 + 257 +  49.8 + + 4,1 . —
Hungary Imports 66.2 86.8 143.4 105.6 | 128.3 178.0 17.9 vee 166.0 157.0
Exports 98.7 145.7 98.4 103.2 ;1211 151.1 18.8 I 191.4 125.1
Balance | + 325 | + 589 | — 450 | — 2.4 | — 7.2 | — 269 | -+ | oo + 254 | — 319
1
B. Other European countries  Imports 427.7 520.6 537.1 591.0 592.0 619.5 69.7 l 681.7 553.4
Exports 444.9 544.1 623.2 746.7 | 824.9 1,027.1 | 126.3 | 1,223.7 917.0
Balance | + 172 | + 23.5 | + 86.1 + 1557 + 2329 + 407.6 | + 56.6 cee ‘ + 5420 | + 363.6
of which:
Finland Imports 238.7 363.0 327.1 354.6 385.3 421.9 47.0 cee 469.1 378.2
Exports 186.7 311.1 426,5 421.1 4853 | 6099 826 | .- ,.‘ 7394 542.1
Balance | —  52.0 } — 519 +  99.4 +  66.5 + 100.0 + 1880 | + 356 s ’ + 2703 +  163.9
Yugoslavia Imports 189.0 | 187.6 210.0 236.4 206.7 197.6 22.7 vee 212.6 175.2
Exports 258.2 233.0 196.7 325.6 339.6 417.2 43.7 e 484.3 374.9
Balance | + 69.2 | + 75.4 — 133 +  89.2 + 1329 -+ 219.6 + 210 e + 2717 + 199.7
C. Latin American countries Imports 1,340.2 996.5 1,251.6 1,112.4 985.0 1,073.0 86.0 cee 1,029.1 966.7
Exports 1,023.6 770.2 812.9 1.080.7 1,230.1 |  1,285.6 125.7 e 1,116.9 1,161.4
Balance | — 3166 | — 226.3 | — 4387 | — 317 + 2451 0 4+ 2126 | + 397 .o +  87.8 + 1947
D. African countries Imports 189.4 193.7 188,0 155.6 147.9 201.3 10.3 —_ 179.5 183.8
Exports 236.9 263.4 306.9 | 3485 342.7 396.0 48.5 I ‘7_"__5;[_3_3_8”» 348.9
Balance | + 475 | + 697 | + 1189 | + 1929 | + 1948 + 1947 | + 382 e + 3343 | + 165.1
E. Asiatic countries Imports 854.1 987.2 1,170.3 1,154.1 1,474.0 1,915.1 198.2 ce 2,127.5 1,709.2
Exports 10515 | 1,1846 | 14716 1,954.8 | 2.508.8 | 23624 | 1862 R 2,232.5 2,110.5
Balance | + 197.4 1 + 1974 301.3 ‘ + 8007 + 1,034.8 + 4473 | — 120 s + 105.0 | + 4013
]
1V. Ships’' fuel and other Imports 21.0 ] 24.6 39,2 } 33.4 31.1 ’ 37.0 9.2 e 94.0 34.0
supplies, and countries  Exports 133.4 | 182.8 ] 230.7 2418 | 2021 236.0 13.2 ses 127.9 211.9
not ascertained Balance | + 112.4 J + 1s58.2 ! + 1915 ‘ + 2081 |+ 171.0 | + 1990 | + 4.0 oo 4 339 | + 1779
|
*) Special trade according to the official foreign trade statistics: imports from producer countries, exports to consumer countries, As from January 1959 including certain imports of the
Federal Government which were not recorded in preceding years. As from 6 July 1959 including the Saarland, — +) E.F.T.A. countries. — 1) Membership of countries in groups of
countries according to the latest position. — %) Including overseas territories. — 3) Up to 5 July 1959 including the Saarland, .— P) Provisional. — Source: Federal Statistical Office.
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VI1. Foreign Trade and Payments

2. Movements in the Balance of Payments *)
in millions of DM

11. Balance of transactions in goods, services, donations and capital
) . R 1.
Balance on current account Net capital transactions (outflow: —, inflow: +) 5) Re:idunl
1. Ty Tt T - Net trans- item
Net Net transactions Net long-term Net short-term actions of the
Period | exchange in goods and services Net Net capital transactions capital transactions in goods, | balance
movement donations overall - —| services, of
1) Total Balance Net (out- capital ‘ donat(i{ons payments
of : . _trans- . . . . an s
Total trade se’r)w‘;:es flow: —) actions Total Private Official Total Private | Official capital A less ID)
i b
j
1950 — 564 | — 410 |—2,496 | —3,012 | + 516] 42,086 + 207 + 458 . + 458 — 251 — 251 —_ — 203 — 361
1951 +2,038 | +2,337 |+ 765 | — 149 |+ 914 | +1,572 1+ 87 — 149 — 149 + 236 -+ 236 — +2,424 — 386
1952 | +2,761 | +2,533 | +2,335 | + 706 | +1,629 | + 198 — 23 — 339 | — 15 — 324 + 316 + 477 — 161 +2,510 + 251
1953 +3,614 | 43,872 | 44,125 | +2,516 | +1,609 | — 253 + 50 — 430 — 61 -— 369 + 480 + 395 + 85 +3,922 — 308
1954 +2,782 | +3,587 | 43,976 | +2,698 | +1,278 | — 389 — 375 — 718 — 264 — 454 + 343 + 305 + 38 +3,212 | — 430
1955 +1,852 | +2,069 | +2,882 +1,245 | +1,637 | — 813 — 450 — 410 | — 110 — 300 | — 40 + 119 — 159 +1,619 + 233
1956 . +5,087 | +4,417 | +5,522 | +2,897 | +2,625 | —1,105 + 121 — 556 + 130 | — 686 + 677 + 894 — 217 +4,538 + 549
1957 +5,121 | +5,866 | 47,513 | +4,083 | 43,430 | —1,647 —2,440 | — 726 + 133 — 859 —1,714 - 3 —1,711 +3,426 +1,695
1958 +3,188 | 46,231 | 47,880 | +4,954 | +2,926 | —1,649 | 2,389 | —1,875 — 526 —1,349 — 514 | — 737 + 223 +3,842 | — 654
1959 —2,087 | +4,541 | +7,177 | +5,361 | -+1,816 | —2,636 -—6,133 --3,759 ~1,325 | —2,434 | —2,374 | —1,204 1,170 —1,592 | — 495
1960 P) +7,988 | +5,137 | +7,815 | +5,267 | 2,548 | —2,678 +1,121 — 518 + 383 — 901 +1,639 12,398 — 759 +6,258 +1,730
1956 1st qtr, + 613 |+ 766 |4+ o993 |+ 413 |+ 580 — 227 — 220 — 126 — 94 -— 32 - 94 — 86 [ + 546 + &7
2nd qtr. +1,544 | +1,166 |+1,427 |+ 992 |+ 435 | — 261 + 279 — 193 — 105 — 88 + 472 + 460 + 12 +1,445 + 9
3rd qtr, +1,707 |+ 959 41,255 |+ 532 |+ 723 | — 296 + 240 | — 54 + 286 — 340 + 294 + 311 -— 17 +1,199 + 508
4th qtr. +1,223 | +1,526 (41,847 |+ 960 | + 887 | — 321 — 178 — 183 + 43 — 226 + 5 + 209 — 204 +1,348 — 125
1957 1st qtr. + 844 | +1,210 |+1,554 |+ 718 |+ 836 | — 344 — 779 — 110 4+ 11 — 121 — . 669 + 16 | — 685 + 431 + 413
2nd qtr. +1,458 | +1,533 | +1,957 | +1,140 | 4+ 17| — 424 — 806 — 137 + 23 — 160 — 669 — 149 — 520 + 727 + 3
3rd qtr. +3,383 | +1,454 | -+1,915 | +1,030 | + 885 | — 461 + 561 — 294 + 134 | — 428 + 855 + 927 | - 72 +2,015 +1,368
4th qtr. — 564 |[+1,669 | +2,087 | +1,195 |+ 892 | — 418 —1,416 | — 185 — 35 — 150 | —1,231 | — 797 — 434 + 253 — 817
1958 1st gtr. — 52 41,034 [+1,510 |+ 689 |+ 821 | — 476 | —1,241 — 193 + 41 — 234 —1,048 — 735 — 313 — 207 + 155
andqtr. | 41,293 | +1,700 | +2,154 | +1,453  + 701! — 454 — 522 — 511 — 165 — 346 - 11 - 124 + 113 +1,178 + 115
srdatr. | 4+ 975 | +1,564 | +1,950 | +1,384 | + 566 | — 386 | — 447 481 ~ 35 — 446 + 34 | - 235 + 269 +1,117 | — 142
4th qir. + 972 | +1,933 | +2,266 | +1,428 . + 838 | — 333 — 179 -— 690 | — 367 — 323 + s11 + 357 + 154 +1,754 — 782
1959 1st qtr. —2,943 | +1,213 | +1,856 | +1,191 | + 665 | — 643 —4,109 | —1,340 | — 514 — 826 —~2,769 | —1,354 —1,415 —2,896 — 47
2nd qtr, — 425 |+1,077 {41,688 | +1,295 | 4+ 393} — 611 —1,179 | - 991 — 500 | — 491 — 188 — 393 + 205 — 102 — 323
srdqtr. | — 680 |4 563 41,354 41,212 |+ 142 | — 791 —1,527 —1,082 | — 207 — 875 — 445 — 449 + 4 -— 964 + 284
4th atr. +1,961 | +1,688 ' +2,279 : +1,663 | + 616 | — 591 + 682 | — 346 — 104 — 242 -+1,028 ‘ + 992 + 36 +2,370 | — 409
1960 1st qtr. + 353 [ +1,712 42,002 | +1,417 |+ 875 | — 580 | —1,479 | — 706 | — 532 | — 174 — 773 | 4+ 176 — 9 + 233 + 120
2nd qtr. 43,458 |+ 777 41,500 |+ 872 |+ 628 | — 723 +1,598 — 344 — 96 — 248 +1,942 ! 41,624 + 318 +2,375 +1,083
3rd qtr. +2,633 |+ 878 141,497 | +1,147 | + 350 | — 619 -+ 520 — 26 + 198 — 224 4 546 | + 416 + 130 41,398 -+1,235
4th qir.P) | +1,544 | +1,770 (42,526  +1.831 | + 605 | — 756 | + 482 | 4+ 558 | + 813 ' — 255 | — 76 | + 182 | — 258 | +2,252 | — 708
1958 Jan. — 64 |— 106i+ 54 '~ 188 |+ 242 — 160 — 414 — 33 -~ 6 -— 27 — 3381 — 373 — 8 — 520 + 456
Feb. — 209 {4 607 |+ 760 -+ 469 | 4+ 201 — 153 — 551 - 37 — 0 e 37 | — 514 — 174 | — 340 + 56 | — 265
Mardh +.221 |+ 533.4+ 696 }+ 408 | + 288 | — 163 — 276 123 + 47 ' — 170 | — 153 — 188 + 35 + 257 — 36
April + 370 |34 583 :+ 760 |+ 497 |+ 263 | — 177 | — 123 — 133 — 69 o 64 + 10 + 14 - 4 + 460 | — 90
May + 570 |+ 650 4 781 |+ 543 | 4+ 238 — 131 - 3 — 21 4 e 25 + 18 | — 36 + 54 + 647 | — 77
June + 353 |+ 467 |+ 613 |+ 413 |+ 200 | — 146 — 396 | — 357 — 100 | — 257 — 39 | — 102 + 63 + n + 282
July 4 491 |+ 455 |+ 561 |+ 408 |+ 153 — 106 + 265 | — 22 + 96 | - 118 + 287 + 201 + 86 + 720 | — 229
Aug. 4+ 308 |+ 506 |+ 669 |+ 470 |+ 199 — 163 — 297 | — 249 | — 67 | - 182 — 48 — 84 + 36 + 209 99
Sep. + 176 |+ 603 |+ 720 |+ 506 | + 214| — 117 — 415 — 210 | 64 — 146 — 205 - 352 + 147 + 188 — 12
Oct. + 250 [+ 725 |+ 857 |+ 556 |+ 301 | — 132 — 287 | — 68 | — 35 — 32 — 219 | - 185 ! — 34 + 438 — 188
Nov. + 376 [+ 614+ 711 |4 368 [+ 343 | — 97 | —~ 82 — 267 | — 251 — 16 + 185 + 46 @ + 139 + 532 | — 186
Dec. + 346 |+ 594 |+ 698 |+ 509 |-+ 194 — 104 + 19 — 355 | = 81 — 274 + 545 + 496 + 49 + 784 — 438
1959 Jan. — 856 |+ 128 - 327 |4+ 157 |+ 170] w 199 | —1,397 — 288 — 229 | —~ 59 | —1,109 | -—-1,270 + 161 —1,269 + 413
Feb. . | — 365 |+ 832+ 955 |+ 612 [+ 343| — 123 — 820 | — 282 | — 178 ~— 104 — 538 — 222 | - 316 + 12 | — 377
March —1,722 |4 253 |4+ 574 |+ 422 |+ 152| — 321 —1,892 | — 770 | — 107 — 663 —1,122 + 138 —1,260. | —1,639 | — 83
April — 749 |+ 198 |+ 379 [+ 335 + 44| — 181 — 807 - 300 — 215 — 85 — 507 — 536 4+ 2 — 609 - 140
May T4+ 564 [+ 429 |+ 578 |+ 467 |+ 111 — 149 + 181 — 133 — 40 | — 93 + 314 + 164 + 150 + 610 | — 46
June — 240 |+ aso|+ 731 |+ 493 |+ 238) — a1 — 553 — 558 —_ 245 — 313 + s — 21 + 26 | — 103 — 137
July — 137 |— 157 |+ 308 |+ 368 |~ 60| — 465 — 410 | — 187 | — 10 | — 177 — 223 —_ 132 — 9 — 567 + 430
Aug. — 312 [+ 237 i+ 429 |+ 359 |+ 70| — 192 — 645 — 270 | — 153 — 117 | - 375 - 401 + 26 | — 408 + 96
Sep. — 231 |+ 483 |+ 617 |+ 485 |+ 132 — 134 | — 472 | — 625 | — 44 | — 581 | + 153 + 8 |+ 6 | + 11| — 24
Oct. + 301 |+ 627 |+ s10 |+ 567 |+ 243 — 183 — 428 — 97 — 18 — 79 | — 331 — 284 | — 47 + 199 + 102
Nov. -+ 978 |-+ 833 |+ 963 |+ 680 |+ 283 | — 130 + 323 — 72 — 66 -6 + 395 + 444 — 49 +1,156 — 178
Dec. + 682 |+ 228 |+ 506 |+ 416 |+ 90| — 278 + 787 - 177 - 20 — 157 + 964 + 832 4+ 132 +1,015 — 333
1960 Jan, — 656 |+ 351+ &35 |+ 281 |-+ 254 | — 134 —1,271 — 281 — 216 — 85 — 990 — 968 — 22 — 920 4 264
Feb. + 298 |4+ 497 |4+ 698 |+ 396+ 302} — 201 — 224 | — 261 — 233 — 28 + 37 + 597 — 560 + 273 + 25
March 4+ 711 |4 864 |+1,050 |+ 740 |+ 319 | — 195 + 16 — 164 - 83 — 81 + 180 + 547 — 367 + 880 — 169
April t 994 |+ 185 |4+ go4 |+ 310 |+ 294 — 419 + 556 [ — 158 | — 128 — 30 + 714 + 623 + a1 + 741 + 253
May 4+ 791 |4 385 |4 542 |4 393 [+ 149 — 157 | + 199 | — 128 | — 63 | — 65 4+ 327 | + 349 | — 22 | + 584 | + 207
June +1,673 |+ 207 {4 354 |+ 169 - 185 | — 147 + 843 — 58 + 95 — 153 + 901 + 652 + 249 +1,050 + 623
July + o702 {4 233 14 424 |4 435 — 11| — 191 + 168 — 40 '+ 26 | — 66 -+ 208 + 99 + 109 + 401 + 301
Aug. 4 819 |-+ 157 {4+ 375 |+ 203+ 172 — 218 + a + 15 4+ 129 | — 114 + 2 | — 14 + 40 + 198 + 621
Sep. +1,112 |+ 488 [+ 698 |+ 509 |4 189 — 210 + 311 — 1 + 43 —_ 44 + 312 + 331 —_ 19 + 799 + 313
Oct. + 968 |+ 523 |4 7350+ 419 |4 316 — 212 + 282 4 346 + 355 —_ 9 — 64 | — 87 + 23 + sos + 163
Nov, + 79 [+ 67914 883+ 570 |+ 313 | — 202 — 548 + 93 + 159 — 66 — 641 | — 338 | — 303 + 131 — 52
Dec.P) + 497 |+ 568 |+ 908 |4+ s42 |+ 65| — 340 + 748 + 119 + 299 — 180 + 629 + 607 + 22 1,316 — 819
") As from the date of the economic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries.
1) Change in the Deutsche Bundesbank's gold holdings and foreign assets (net) (accrial: +); as from January 1959 including changes on letter-of-credit cover accounts and changes
in the liabilities on “Deposits of foreign depositers”. Deviations from previous publications result from the inclusion of that part of the deposits mentioned which had hitherto
not been covered. — *) Special trade according to the official foreign trade statistics: imports c.i.f., exports f.o.b.; for 1957 and 1958 including imports of the Federal Govern-
ment subsequently réported and not recordéd in the official foreign trade statistics for those years. — 3) For breakdown se¢ Table VII 5. — 4) Excluding expenditure on freight
and insurance costs contained in the c.i.f. import value, but including net balance of metchanting trade and other additions to trade in goods, — 5) Capital transactions are
classified as' “Private* or “Official” according to the sector to which the German party engaged in the transaction belongs. — %) Net errors and omissions; mainly due to changes
in the terms of payment, — P) Provisional.
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VIL. Foreign Trade and Payments

3. Gold Holdings, Foreign Assets?) and Foreign Liabilities of the Deutsche Bundesbank °)
in millions of DM

: " N
Gold hol%gt;gisg:njssf;::ly usable Foreign assets at fixed term or of only limited usability
including: including:
Bilateral
End of year claims from Earmarked | Congoli- Foreign
or mont % LB.R.D, balances dation liabilities
K Total Uus. § Total crecits bonds with for- loans
Gold (including to E.P.U. eign banks
s : and to
holdings Can. 8) (until and 9
. end-195¢: notes ked foreign
oA 4 earmar| ek Central
cre money-mar et Banks
géa;fﬁdlgo investments
1952 2,983 587 2,088 2,014 1,061 — — -— 362
1953 5,372 1.367 3,545 2,842 1,782 —_ —_— —_— 56
1954 8,388 2,628 5.453 2,684 2.054 - — 146 142
1955 10,094 3.862 5,789 2,825 2,187 —_— — 304 137
1956 14,290 6,275 7,332 3.733 2,890 73 240 403 154
1957 17,237 10,674 6,148 6466 4,242 808 1,032 384 713
1958 19,337 11.085 7,446 7,213 4,597 1,239 971 265 372
1959 19,039 11,077 7.281 5.183 3,159 1,486 353 175 410
1960 28,295 12,479 15,006 3,934 1,993 1,572 265 104 429
1957 March 15.022 7.379 6,823 3,864 3,218 73 70 383 173
June 16,233 8,523 6.646 4,297 3,571 73 171 352 359
Sep. 18,138 10,077 6,620 6,049 4,028 493 953 327 633
Dec. 17,237 10,674 6,148 6,466 4,242 808 1,032 384 713
1958 March 7.077 10,333 6,245 6,269 4,202 808 897 349 408
fune 17.596 10,814 6,101 6,888 4,447 1,123 915 303 253
Sep. 18,672 10,907 7,277 6,938 4,287 1,323 1.002 283 404
Dec. 19,337 11,085 7,446 7,213 4,597 1,239 971 265 372
1959 March 17,236 11,248 5,795 6,447 4,121 1,378 707 240 727
lune 17,365 11,355 5,754 5,857 3,813 1,378 441 223 691
Sep. 16,704 11,009 5,377 5,659 3,621 1,496 353 188 512
Dec. 19,039 11,077 7.281 5,183 3,159 1,496 353 175 410
1960 Jan. 18,683 11,078 6,864 4,904 2,997 1,391 353 163 431
Feb. 18,982 11,140 7,088 4,883 2,996 1,391 353 143 411
March 19,644 11,214 7,729 4,865 2,978 1.391 353 143 344
Avoril 20,785 11,357 B,688 4,831 2,918 1,416 353 144 457
May 21,488 11,511 9,181 4,862 2,917 1,451 353 141 400
Tune 23,271 11,643 10,737 4,810 2,835 1,491 353 131 458
July 24,440 11,835 11,651 4,293 2,329 1,491 353 120 408
Aug 25,426 12,093 12,422 4,083 2,191 1,516 265 121 365
Sep, 26,621 12,132 13,539 4,012 2,089 1,541 265 117 377
Oct, 27,612 12,241 14,473 3,946 2,014 1,547 265 120 334
Nov, 27.717 12,360 14,565 3,968 2,011 1,572 265 120 382
Dez 28,295 12,479 15,006 3,934 1,993 1,572 265 104 429

9) The figures are not fully identical with those shown in the Return of the Bundesbank, because gold holdings as well as foreign assets and liabilities are
here recorded at parity rate in accordance with the International Monetary Fund’s instructions on the compilation of balance-of-payments statements, whereas
in the Bundesbank Return they are computed for the end of the year according to the lowest value principle and for the current year at the rate of the day.
Deviations from previous publications chiefly result from the inclusion of that part of the Bundesbank’s liabilities contained in the item “Deposits of foreign
depositors” in the Bundesbank Return which, in the absence of statistical data on turnover, had hitherto not been covered.

1y Credi¢ balances on current foreign-currency accounts and DM accounts as well as claims at fixed term or of only limited usability, — 2) In 1952 and 1953
including certain assets and liabilities such as consolidated clearing debts the changes in which were, in balance-of-payments tables, not entered under exchange
movements but under capital transactions. — %) Not taking into account the latest E.P.U settlement in each case. — %) No account is taken of the longer-
term credit granted by the Bundesbank in July 1960, of which DM 100 million was outstanding on 31 December 1960.

4., Short-term Assets and Liabilities of the Banks*) in Relation to Foreign Countries *) )
in millions of DM

Assets Liabilities
! Balances at foreign banks . s ; .

Position at Net | and money-market investments N Non-residents’ deposits, by depositor groups .
end of year assets or [ R ot 4"?‘; Short- Busi nter- ort-
or month liabilities Total } Deposits . Money- term Total Credit anness Pubhg nlati :ual term
Total payable dT““‘? market | credits - Total insti- private 3“'-'!101'1' organi- credits

on demand | 9ePOSIS linvestments tutions 2) | .ystomers ties <ations %)
—
1955 — 1,397 524 320 312 7 1 204 1,921 1,473 730 622 121 448
1956 — 2,309 715 379 362 13 4 336 3.024 2,114 1,197 733 184 910
1957 — 2,285 1.320 775 307 20 448 545 3.605 2,650 1.580 914 156 955
1958 — 1.551 1,919 1.040 431 128 481 879 3,470 2,893 1,625 1,075 193 577
1959 - 272 3,471 2.543 939 358 1,246 928 3,743 3,410 1,784 1.095 216 315 333
1960 — 2,475 2,408 1,355 530 446 379 1,053 4,883 3,641 1,697 1,348 308 288 1,242
1957 March - 2,332 768 380 362 14 4 388 3,100 2,071 1,158 756 157 1,029
June — 2,168 286 408 396 12 o | 578 3,154 2,219 1.255 829 135 935
Sep. — 3,088 723 289 269 20 o | 434 3,811 2,832 1,795 891 146 979
Dec. — 2,285 1,320 775 307 20 448 ! 545 3,605 2,650 1,580 914 156 955
i

1958 March — 1,525 2,055 978 342 26 610 1,077 3.580 2,822 1,774 941 107 758
June — 1,408 2,102 216 407 35 474 1,186 3,510 2,778 1.639 1.012 127 732
Sev. — 1,207 2,263 1,096 491 112 493 1,167 3,470 2,859 1,674 1.049 136 611
Dec. — 1,551 1,919 1,040 431 128 481 879 3.470 2,893 1,625 1.075 193 5§77
1959 March - 208 2,747 2,022 486 916 620 725 2,955 2,499 1.175 867 231 226 456
Tune 4+ 145 3,356 2,651 662 1.099 890 705 3,211 2,893 1,474 953 229 237 318
Sep. + 762 3,977 3,108 903 1,255 950 ! 869 3,215 2,931 1.407 955 264 305 284
Dec - 272 3,471 2,543 939 358 1.246 | 928 3.743 3,410 1,784 1,095 216 315 333
1960 Jan. + 734 4,219 3,261 1,200 705 1,356 958 3,485 3,130 1,566 1,038 199 327 355
Feb. 4+ 105 3.610 2,628 947 510 1,171 982 3.505 3,109 1,510 1,067 214 318 396
Mafdl — 392 3,457 2,383 1,059 500 824 1,074 3,849 3.380 1,741 1,085 231 323 469
Avril - 1.026 3,243 2,201 1,204 406 591 1,042 4,269 3,727 1,948 1,120 347 312 542
Mav — 1,389 2,956 1,954 1.066 474 414 1.002 4,345 3,753 2,004 1.108 330 311 592
June — 2,002 2,279 1,192 624 226 342 1.087 4.281 3.479 1.767 1,063 346 303 802
July - 2,080 2,139 1.170 632 201 337 969 4,219 3,356 1.634 1.077 341 304 863
Aus. — 2,064 2,027 1,041 531 183 327 9286 4,091 3,123 1,462 1,062 318 281 968
Sev. —_— 2,317 2,085 1,014 510 190 314 1,071 4,402 3,324 1,626 1,152 285 261 1,078
Oct, — 2.214 2,040 976 507 160 309 1.064 4,254 3,154 1.400 1,101 316 337 1.100
Nov. — 1,868 2,464 1,362 629 423 310 1,102 4,332 3,107 1,373 1,113 289 332 1,225
Dez. — 2,475 2,408 1,355 530 446 379 1,053 4,883 3,641 1,697 1,348 308 288 1,242

+) Other than Bundesbank. — *) From the end of September 1959 onwards including the assets and liabilities of the Saarland banks in relation to foreign countries, — 1) The
figures here shown, which are taken from the credit institutions’ external position, deviate from the corresponding figures of the balance-sheet statistics, since in the monthly
interim statements of foreign banks’ subsidiaries — different from the external position — the claims on and liabilities to the foreign parent institution and the foreign sister
establishments are recorded as a net total only., — 2) Excluding International Bank for Reconstruction and Development, European Investment Bank and Bank for International
Settlements, their deposits being included in the column “International organisations”. — 3) Cf. footnote 2).
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5. Transactions in Services with Foreign Countries*) *)

(including supplements to transactions in goods 1))
in millions of DM

! 1958 1959 1560
Items 1957 1958 | 1959 ‘ i | i o
3rd qtr. | 4th qtr. | 15t qtr. 2nd qtr. | 3rd qtr. {4thqtr. | ist qtr. | 2nd qtr. | 3rd qtr. | Sep. Oct. ’ Nov.
| ] |
Total? . | i |
Receipts 10,136 | 11,135 | 11,616 | 2,926 | 2.885 | 2,718 | 2,810  3.099 : 2,98¢ | 3,067 | 3964 | 3,540 | 1,132 | 1,104 | 1,103
Exvenditure 6,706 8,209 | 9,800 | 2.360 | 2.047 | 2,053 | 2417 | 2,957 | 2373 [ 2,192 | 2,536 | 3.190 943 788 | 790
Balance +3.430 | +2.926 | +1.816 |+ 566 |+ 838 |+ 665 |+ 393 + 142 |+ 616 | + 875 4+ 628 | -+ 350 | + 189 ‘ + 316 | + 313
1. Services, total Receints 9,953 | 11.046 | 11,561 | 2,906 | 2,862 | 2,698 | 2,800 3,092 | 2,971 | 2.980 | 3.044 | 3.471 | 1,115 | 1,071 i 1,081
Expenditure 6,556 | 8,046 | 9,488 314 | 2,009 [ 2,025 | 2,330 | 2,842 | 2,291 | 2,161 | 2485 | 3138 | 927 | 772 72
Balance +3.397 | +3,000 | 42,073 |+ 592 |-+ 851 [+ 673 |+ 470 |+ 250 |+ 680 | + 819 4+ 559 4 333 | + 13;“:—2;97‘ + 309
. I |
(1) Travel Receipts 1,864 | 1,898 | 1,896 623 431 130 527 | 630 | 409 342 | 512 702 200 171 © 139
Expenditure 1,381 | 2,053 | 2.399| 892 355 | 412 63 953 401 442 | 701 | 1.175 328 206 148
Balance + 483 | — 155 | — 503 [— 269 |+ 76 |~ 82 | —106 —323 |+ 8 |- 100 | — 189 J — 473 | — 128 | — 35 "—— 9
. | :
(2) Transportation %) 4) 5) Receipts 3,724 3,533 3,606 879 924 874 854 | 971 947 916 946 | 1,022 358 342 354
Exvenditure | 1,235 | 1,348 | 1.416 342 341 331 326 | 365 394 341 343 399 146 130 | 147
Balance +2,489 | +2.185 | 42,190 |+ 537 |+ 583 | + 543 i+ s28 |+ 566 |+ 553 | + 575 | + 603 | + 623 | 4+ 212 | + 212 | + 207
of which: Marine freights 9 Receipts 2,482 2.269 2,287 554 576 593 | 529 562 603 585 572 626 225 212 ‘ 232
Ioland shipving Receints 88 a8 g2| 25| 23 18 18 22| 4
Exvenditure 88 94 106 27 24 23| 23 28 32
Balance — 0 — 6]|— 2|— 2]= 1| 51— s5|— & — 8
Federal Railways Receints 303 319 304 92 77 741 72 %9 69
Expenditure 92, 111 124 32 27 23, 24 38 39
Balance + 211+ 208 |+ 180 |+ 60 + 50+ 51 + 48 + 51 4+ 30
Harbour services Receivts 9) 374 366 388 83 . 104 83| 10 115 90
Expenditure 847 ; 889 922 21| 222 231 07 226 . 248
Balance — 473 | — 523 | — 534 |—138 |—118 |—148 — 117 [— 111 — 158
Repairs to means of o |
transport Receints 140 | 110 102 o8 37 22 26 2 32
Exvenditure 10 11 16 3 3 3 4 4 5
Balance + 130i+ 99 |+ ge|+ 250+ 34|+ 194 2+ 184 7|+ 33 + !4+ 22w+ 12+ 1+ 3
Other transport . ‘ I ; '
services Receints 337 | 381 443 e7 . 107 24 109 121 129 115 158 | 157 52 57 50
Expenditure 198 243 248 59 65 51 58 69 70 57 75 34 31 24 34
Balance + 139 4+ 138 |+ 195 |+ 38|+ 42|+ 33|+ s1|+ 52 b so 4 s | 4 83!+ 73+ 21+ 33+ 16
: | : i
(3) Insurance ?) %) Receipts 199 | 234 276 54 ! 64 61 64 72 79 81 | 85 | 73 25 25 | 27
Exvenditure 153 | 233 301 60 78 62 | 78 79 82 94 83 ! 67 21 26 ! 23
Balance + 46, + 1|— 25|~ 6 — M4|— 1|— 14— 7 — 3| — 13!+ 24+ 6|+ 4]|— 1 ‘ + 4
(4) Investment income Receipts 409 ; 424 613 154 82 188 100 176 152 213 188 248 67 56 1 44
Exvenditure 804 | 1,048 1,645 209 347 315 398 511 421 264 387 459 125 68 | 99
including: Interest payments Balance — 395 | — 624 | —1,032 |— 55 [~—265 |— 130 |— 2908 |— 335 1—- 269 | — 51| — 199 | — 211 [ — 58 | — 12 | — 55
under the London i ;
DebtAgreements$) Expenditure 228 233 212 76 31 92 28 63 | 29 65 71 24 7 8 2
(5) Government 7) Receints 2,662 3,879 4,128 958 | 1,059 | 1,022 986 | 1.003 | 1,117 1,122 1.0 | 1,064 330 373 | 381
Exlzej{lture 291 388 483 7 116 110 90 139 144 137 108 127 34 39 | 42
including: Services rendered Balance +2.371 | +3,491 | +3.645 |+ 861 |+ 943 |+ 912 |+ 896 |+ 864 |4 973 | + 985 | - 914 | + 937 i + 296 E + 334+ 339
to foreign military ] | :
agencies®) Receipts 2,660 | 3.877 | 4121 958 | 1.058 1,021 985 | 1.001 | 1,114 | 1.111 | 1,005 1,046 ! 325 | 372 380
|
(6) Sundry services Receints 1,095 1.078 1,042 238 302 226 269 280 267 306 291 362 | 135 | 104 136
Exvenditure 2,692 2,976 | 3,244 714 772 795 205 795 849 283 263 911 273 ! 303 313
of which: Commissions., Balance —1,597 | —1,898 | ~—~2,202 |~ 476 | — 470 | — 569 | — 536 | — 515 }—- 582 | — 577 — 8§72 | — 549 | — 138 | — 199  — 177
publicity and . |
trade fairs Receints 168 171 160 41 47 39 38 41 | 42 44 48 42 12 16 13
Expenditure 1,048 | 1,085 | 1.J12] 243 278 250 | 279 | 277 | 297 315 305 310 93 107 109
Rovalties and Balance — 880 | — 914 — 952 |—202 |—231 |—220 | — 241 [—236 —255 ] — 271 . — 257 | — 268 | — 81| — 91| — 96
patents (including . i
film business) Receints 112 142 169 31 5 36 30 490 a5 46 19 53 20 12 14
Expenditure 415 487 535 117 130 129 130 1321 144 168 152 160 52 51 56
Balance — 303 — 345 | — 366 |— 86 |— 89 |— 93 'w o1 [— 83|~ 99| — 122 | —13 —07 | — 32| — 39| — 42
Personal services . i ; |
and pensions Receints 182 175 107 43 50 30 33 20 24 28 | 28 12 14 9 10
Expenditure 389 485 575 123 126 128 | 158 | 142, 147 150 | 148 | 172 50 52 ¢ 60
Construction and Balance — 207 | — 310 | — 468 |— 80 |— 86 |— 98 — 125 ‘—122 —123 | — 122 —120 — 140 | — 36| — 43| — 50
assembly work, . ! | ' ;
repairs Receivts 236 | 215 236 58 62 49 63 65 59 75 61 71 22 21 | 35
Expenditure 162 192 234 49 61 49 50 63 72 59 67 | 75 22 | 28 | 25
Balance + o7+ i+ 2l e+ 1|+ ot u|+ 2| 13|+ 16— s}— 4]— ol— 7 + 10
Overhead expenses ~ Receivts 13 13| 16 2 5 3 6! 3 4 5 4| 52 2 2 36
Expenditure 29 153 | 123 56 37 38 . 32 26 27 24 19 | 34 7 8 5
Balance — 16| — 140 | — 107 |— 54 i-— 32— 35 e 26— 23/ 23| — 19 — 15|+ WB|— 5}— 6 + 31
Federal Postal . i \ [
Administration Receipts 20 | 17 49 4, 5 12 10, 12 15 18 14 | 14 5 3 4
Exvenditure 45 | 62 55 19, 12 14 1217 11 14 15 | 19 3 3 5
Balance — 25— 45— 6= 15| 7|[= 2| —=3]= 5|+ 4+ 4|~ 1]— 5, 3l— o0 — 1
. | i | |
Other services Receipts 364 345 305 50 92 57 80 90 | 78 90 | 97 ! 98 60 41 24
Expenditure 604 512 ! 610 107 118 178 ] 143 138 . 151 153 | 157 ! 141 41 54 53
Balance — 240 |~ 167 | — 305 |— 48 |~ 26 |~ 121 |— 63 |— 48 |— 73 | — 63‘— 60| — 43| + 19| — 13]— 29
11. Supplements to transactions . | !
in goods 1) Receints 183 | 89 55 20 23 20 10 7 18 87 | 120 69 17 33 2
Expenditure 150 1 163 312 46, 38 28 87| 115 82 31 | 51 52 16 16 18
Balance + 33| — 74| — 257 |— 26~ 15|— el— 77|—t08/— 64 4+ 56|+ 690 |+ 17|+ 1 4+ 17|+ 4
*) As from the date of the economic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries. — -+) Breakdown of the item “"Services”
contained in Table VII 2 for those periods on which complete data are already available. — *) Balance of merchanting trade and other supplementary items. — 2) Cf. footnotes 3) and %)
to 5). — %) Excluding expenditure on freight and insurance, respectively, which is contained in the c.i.f. import value. — ¢) Including receipts of German maritime shipping and of
German insurance companies, respectively, from German exporters and importers. As far as payments of German exporters are concerned they result in corresponding receipts of exporters
under c.i.f. export contracts; where, however, payments of German importers are concerned these are included as expenditure in the c.i.f. import value. —5) Excluding receipts from the export
of ships’ and aircraft’s fuel and other supplies. — 9) Excluding interest paid under the London Debt Agreements on German-held external loans. — 7) Services used or rendered by
German or foreign government agencies and not included in any other item of the balance of payments. — ®) Receipts from deliveries and services.
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] VL Production and Markets VIII. Production and Markets

1. Index of Industrial Production
Area of the Federal Republic except Berlin and the Saarland; per working day; original basis 1950 = 100, converted to basis of 1936 = 100

| Tatal Mining Ba:lcdmld f mdl.:“" Capital goods industries ing:st:;iu:?ng.ogo'od.
‘ g00ds Industries beverages and tobacco
| excluding including: including‘: . | including:
in- precision 3
cluding includ- :t::_l ‘ instru- ! BP;M
build- build build- ing: iron- struc- | ments L Power ;nﬂ .
Period ing in- | ¥ . ing in Total Total | stones | work- | Total ton 2; . | vehicle | electri- u_:d foot- | tex- dustry
dustry 1;E‘m gg;;x;yr coal and ing (incl b“l{‘; I.n;ild- cal optu:dsl Total | year | tiles proper
ini i N - n, i oods i
propder proper and mu:)mg earths in- waggon | ing g | industry ?l oo
o ower dustry ! build- :
power 3 ing) time-
2. pieces)
§
1948 average . 60 58 78 77 55 53 38 56 33 52 48 108 55 52 43 50 137 .
1949 » £9 19 87 25 95 31 82 81 86 51 89 93 155 90 86 70 90 162 85
1950 111 111 109 104 93 103 100 30 113 58 116 144 2 123 113 79 121 182 111
1951 - 131 131 129 116 107 122 114 94 147 64 155 133 274 161 129 82 136 213 122
1952 - 140 140 137 128 111 127 123 110 164 70 180 ) A5 291 184 130 89 132 232 129
1953 - 154 154 151 128 113 137 137 101 173 s1 177 | 231 319 205 152 95 157 244 153
1954 B 172 172 169 133 115§ 156 148 113 205 84 198 | 301 396 235 166 97 168 | 275 169
1955 - 198 198 195 141 119 191 168 142 252 96 243 | 396 493 275 184 109 182 | 310 191
1956 " 213 213 210 148 123 194 177 155 274 107 265 | 430 543 292 199 117 193 | 344 200
1957 - 225 226 222 152 124 204 177 162 285 109 274 | 454 581 298 211 128 202 369 196
1958 w 232 233 229 152 122 210 180 148 306 108 277 | 543 667 294 209 125 190 | 374 203
1959 » 249 250 245§ 148 114 236 204 164 330 101 286 l 633 735 318 222 134 196 402 23§
1958 Jan. 219 222 217 157 127 196 99 165 285 105 254 521 606 259 210 140 206 415 112
Feb. 220 223 | 218 153 122 199 105 163 295 103 274 | 527 626 280 206 138 193 390 | 117
March 223 225 220 153 122 200 124 155 300 102 286 | 534 618 298 209 138 188 334 128
Avpril 234 235 231 155 126 212 181 153 311 109 292 ‘ 555 649 303 216 138 194 372 210
May 232 232 229 155 126 213 201 151 306 105 283 | 557 650 293 203 |, 131 180 | 346 236
June 136 236 233 158 125 218 212 152 321 115 299 | 571 701 303 199 87 181 343 248
July 24 223 220 150 120 211 222 143 287 . 105 262 | 471 651 178 195 107 184 334 234
Aug. 19 218 215 14§ 114 207 16 140 277 0 106 250 475 601 257 190 125 169 339 232
Sep. 238 238 234 149 119 215 222 139 315 109 278 586 693 301 218 133 195 368 237
Oct. 248 248 244 152 121 217 217 139 320 107 269 597 720 319 227 132 200 380 233
Nov 258 259 254 158 127 224 205 144 337 114 291 590 783 325 233 124 204 414 2413
Dec 238 239 234 146 116 203 158 130 319 ¢ 119 295 538 715 312 204 108 180 411 202
1959 Jan. 218 220 215 151 120 196 106 136 290 90 244 572 657 257 193 120 180 401 122
Fe 226 228 323 151 118 206 116 133 310 ! 91 268 599 714 283 203 129 185 408 125
March 240 240 236 150 118 223 180 145 321 96 283 609 713 303 217 140 187 391 223
Avpril 246 246 242 147 114 238 226 159 327 98 288 650 709 309 221 146 193 374 243
av 252 251 247 150 120 241 225 169 333 102 298 632 729 318 219 139 186 | 377 283
June 252 251 248 145 113 246 242 167 337 102 296 661 742 318 218 100 196 371 270
July 235 23% 231 139 106 238 238 165 296 93 272 502 654 310 198 114 177 361 260
Aug 237 236 232 138 10§ 237 234 168 297 99 252 551 653 280 208 132 184 376 263
Sep, 261 261 257 145 110 251 246 174 349 102 296 697 771 336 241 147 214 406 | 275
Qct 269 269 265 145 110 252 235 180 356 106 303 691 790 348 244 150 214 427 259
Nov 286 287 282 157 121 262 221 191 378 114 310 726 869 380 260 156 226 465 271
Dec 272 274 268 155 120 247 180 178 375 123 331 709 825 367 240 138 213 471 226
1960 Jan. 250 252 246 157 120 240 118 187 343 95 285 715 772 300 222 144 207 | 463 156
Feb 256 258 252 152 114 250 136 194 357 97 300 757 787 316 227 154 209 462 165
March 269 270 265 152 114 267 205 195 372 96 317 210 786 343 241 163 217 | 440 232
April 274 273 269 152 115 270 210 192 376 103 319 791 813 359 242 156 210 | 423 275
ay 282 282 278 154 116 280 251 197 392 109 329 839 ssg 1 358 246 159 215 419 283
June 285 285 281 153 118 283 252 196 402 121 349 822 880 376 230 100 198 | 404 308
July 259 258 254 145 109 270 253 194 344 107 304 601 787 i 349 211 105 | 187 | 405 272
Aug 259 258 254 144 107 269 251 194 337 103 292 641 736 308 217 139 182 | 405 268
Sep 286 287 282 146 110 279 254 195 405 122 344 800 929 | 368 255 154 1 221 | 437 272
Oct 290 291 287 149 111 277 237 194 394 118 330 781 885 | 373 257 148 | 218 | 452 260
Nov.P} 309 310 305 163 126 288 236 202 426 132 352 834 . 980 1 414 276 160 232 | 483 278
Dec.?) 289 291 285 154 117 263 187 183 412 131 364 793 916 249 139 208 501 213
Source: Federal Statistical Office. — 1) Excluding industries producing coal derlvatives. — P) Provisional figures.

2. Inflow of Orders and Turnover in Industry
Area of the Federal Republic except Berlin and the Saarland; index numbers of values (in per cent of the 1954 turnover, per calendar month)

All industries 1) Basic industries Capital goods industries Consumer goods industries

I | lincluding: machine buildin | including: textile indust

Inflow " Inflow ! Inflow | 8 i a : | Inflow | _.__ g ‘——‘ry;

Period Inflow of orders| Inflow cof orders ! Inflow | Ty | Of orders Tof Infow | In e 'of orders ' Inflow

of Tum- jnpecofl  of Turm- inpe.of| of over | inp.c.ofl 1P ;’W Turn- jof ordersl Of 1 "M np.cofl Inflow T of orders

orders over | monthly | orders over | monthly | orders monthly 3 over |inp.c.of| orders . over |ty of ur- - qn p.c.of

tumover furnover turnover | OTCeTs monthly turnover | orders over | monthly

i | j : turnover | | turnover

; - ]
1955 average 126 120 10% 127 ‘ 121 105 136 ‘ 1258 108 147 125 118 112 111 101 113 109 '\ 104
1956 - 137 133 103 136 133 102 147 | 140 1058 152 141 i 108 126 122 103 12§ 117 | 107
1957 - 143 144 99 142 144 9 154 153 101 154 154 100 129 131 98 122 124 1 b4 ]
1958 " 142 147 97 137 142 96 163 166 99 154 162 95 119 128 94 102 113 , 90
1959 - 175 161 109 168 157 107 203 183 111 196 173 113 147 135 109 139 120 i 116
1958 Jan 140 141 99 134 i 142 94 166 148 I 112 166 146 114 112 131 85 102 129 7

eb 130 135 97 123 ‘ 130 95 157 143 106 154 147 105 103 124 84 98 115 85
March 132 150 92 131 142 92 160 168 ‘ 95 153 170 90 n7 137 86 104 122 [ 2]
April 142 144 99 139 141 o8 160 160 | 100 170 159 107 120 12% 96 106 108 | 98
ay 139 141 o8 133 140 95 153 160 96 138 162 85 129 17 111 110 99 Loy
June 143 138 103 139 138 101 160 163 99 146 166 88 124 106 117 96 95 | o1
July 152 150 101 159 154 102 172 167 103 154 169 91 118 121 95 99 1M 29
Aug. 128 142 20 130 144 90 151 154 98 142 i 153 i 93 92 120 77 78 107 73
Sep. 143 158 91 138 Loo1se 42 167 179 93 148 i 166 | £9 120 139 86 104 122 85
Oct. 159 164 97 148 ‘ 154 96 182 182 100 159 | 1e9 94 143 152 932 121 136 89
Nov 147 150 98 133 140 95 167 171 28 164 159 \ 103 140 134 104 114 118 97
Dec. 141 148 95 134 1N 10 166 186 90 160 186 i 86 115 123 94 94 108 87
1959 Jan. 138 136 102 128 1 128 100 165 154 107 152 139 } 109 114 121 94 103 113 ; 91
eb, 143 136 105 133 127 108 178 159 112 17¢ 182 1 112 109 119 92 106 107 99
March 161 149 108 149 ‘ 144 104 198 172 115 179 163 110 128 129 99 115 112 103
Avril 180 163 11¢ 170 ¢ 160 106 195 182 107 185 175 106 173 138 125 181 118 153
ay 164 144 il4 156 144 108 179 164 109 170 162 105 158 116 133 145 97 149
Tune 180 160 113 176 ‘ 159 111 196 186 105 196 181 108 163 123 133 141 112 126
July 184 162 113 198 . 168 118 203 181 112 198 178 111 136 127 108 129 116 111
ug. 161 157 103 165 164 101 185 169 110 {189 163 116 120 129 04 117 114 103
Sep 191 178 107 180 172 105 222 203 110 i 196 187 105 165 158 107 166 138 120
Qct 203 185 110 188 179 105 234 205 115 226 189 120 182 165 110 177 149 119
Nov 200 179 112 188 171 110 231 204 114 240 183 131 175 158 111 159 141 113
Dec 193 179 108 181 164 111 245 220 112 251 215 117 139 P 143 ' 98 130 129 101
1960 Jan. 177 158 112 164 155 106 226 178 127 242 164 148 128 134 96 121 127 95
Feb. 183 166 110 172 163 105 335 189 124 249 175§ 142 126, 139 91 122 128 9§
March 209 192 108 197 188 105 260 220 118 268 206 130 154 161 96 134 144 | 93
Avril 194 176 110 185 176 106 240 199 120 252 192 131 144 145% 29 130 123 106
ay 209 185 113 190 185 103 252 213 118 263 204 129 177 147 121 151 126 ! 120
Tune 191 176 109 186 175 106 233 210 111 263 205 128 143 128 o111 118 113 104
Tuly 203 180 113 200 188 106 258 206 125 269 202 133 132 133 i 100 115 121 95
Aug 200 184 109 187 189 99 272 205 133 278 197 141 120 147 | 82 106 128 83
Sep 212 205 104 192 193 100 273 241 113 269 222 121 157 171 | 92 131 149 88
Oct 214 197 108 186 188 99 269 228 120 269 213 126 179 177 101 146 152 96
Nov. 218 202 108 186 187 100 280 238 118 286 225 127 181 174 104 148 149 99
Dec.P) 203 202 100 185 183 101 271 258 105 280 272 103 135 153 89 115 131 88

Source: Federal Ministry for Economic Affairs. — 1) Excluding mining, building, foodstuffs, beverages and tobacco, and power. — P) Provisional figures.
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3. Labour Market

Area of the Federal Republic except Berlin; in thousands

VIlL. Production and Markets

Employed persons Unemployed .
workers, employees and officials Unemployed persons Employed in per cent | Recipients
I o and m:-d of total en;- of full
. : . employe ployed an benefit or Vacancies
Period of which: "xg:gg:g * [ of which wage and | unemployed relief 4
Total in 4 Total ‘ salary wag]e and payments
; » earners salary nYy
Men , Women industry ®) Men Women carners
1954 o 16,598.6 ’ 11,317.4 [ 5.281.2 6,061,6 1,227.8 ‘ 806.5 414.1 . 1,040.9 139.7
1955 o 17.496.4 | 11,839.4 5,657.0 6,576.2 934.8 §70.6 357.7 . 786.7 203.1
1956 = 18,383.7 12.325.4 6,058.3 6,991.0 767.2 473.6 293.6 . 629.6 222.2
1957 , 2 18.944.7 12,579.4 6,365.3 7,221.1 667.5 419.6 247.9 . . 540.8 121.0
1958 " 19,175.1 12,636.3 6,538.8 7,272.7 688.6 463.5 225.1 . §76.0 220.4
1959 19.748.2 13.038.7 6.709.5 7.300.9 480.0 324.2 155.8 429 .4 284.2
1960 20,183.9 13,3074 6,876.5 . 237.4 160.5 67.0 . . . 454.3
1959 June 19,939.4 13,189.6 6,749.8 7.296.4 259.3 138.6 120.7 20.198.7 1.3 232.0 323.5
Tuly . . . 7,326.7 215.5 I 119.2 96.3 . . 190.6 341.2
Aug. . . . 7:362.6 196.3 107.2 89.1 . . 163.%5 350.4
Sep. 20,135.4 13.304.6 6.830.8 7,394,4 187.2 102.1 85.1 20,322.6 0.9 151.4 350.4
Oct. . . . 7.426.9 197.1 107.5 89.6 . . 149.5 3128.7
Nov . | M . | 7.462.9 230.6 131.9 98.7 . . 165.2 284.5
Deec. 19.852.0 13,054.4 | 6,797.6 7:401.3 443.3 312.1 131.2 20,295.3 22 282.1 240.6
1960 Jan. . . . ‘ 7,567.8 627.0 | 492,2 134.8 . . 522.6 312.7
eb. . . ‘ . ‘ 7,606.8 529.6 406.5 1231 . . 530.4 389.2
March 20,031.5 13,220.5 6.811.0 | 7,651.5 256.6 161.7 94.9 20,288.0 1.3 331.5 453.0
April - - | . 7,716.4 188.8 107.7 81.1 . . 170.6 460.0
May . . . ' 7,746.9 153.2 85.1 68.1 . . 130.5 487.7
June 20,270.6 13,364.9 ’ 6,905.7 7.757.2 134.4 | 75.3 §9.1 20,405.0 0.7 107.8 504.2
Tuly . . ! . I 7,792.4 119.4 69.8 49.6 . . 93.2 524.3
Aug. . | s | 7eads 1131 65.1 48.0 . . 35.6 538.0
Sep. 20,376.8 13.,447.4 6,929.4 7.875.1 111.6 64.6 47.0 20,488.4 0.5 80.9 524.2
Oct . S : ’ 7,910’3 1217 6.7 | 520 . : 82.5 5025
Nov - . . 7,952.6 136.4 79.2 57.2 . . 92,1 447.3
Dec. 20,261.1 13,339.3 ‘ 6,921.8 J . 271.6 ’ 187.2 J 84.4 20,532.7 1.3 . 376.8
Source: Federal Institution for Labour Exchanges and Unemployment Insurance, — 1 Unemployment insurance benefit and unemployment relief. — 2) Up to end-June 1959
not including the Saarland. — ?) Up to Dec. 1959 not including the Saarland. — 9 Up to end-December 1955 not including the Saarland.

4. Data on Hard Coal Mining,
Area of the Federal Republi

Steel Industry and Building Trade

¢ except Berlin and the Saarland

Steel industry Building trade
Output TImports ’ Exports Crudle Rolled steel industry 4) 8) Man-hours worked %) Estimated e; endditure | Housing
per somem—ec | stee New orders| - .. | Odders |7 on approved buildings mortgage
Period day output NE‘: o‘i::;rs' Deliveries | Ol:deasi) l including: i ¢ loagusg
worked in Hard coal ?) %) per work- | booked | 7T —_lonhand®) | Total | dwelling Total | Dwelling | o promised
l mining7) ing day®) | per month houses ota houses er ) 5)
Thousands of tons Millions ’ Millions of DM
|
1953 ) 410.8 3,736 R1Y ! 1,940 509 | 669 [ 853 ‘ 2,165 181.6 ‘ £26.7 947.5 655.0 292.5 r .
1954 422.5 2.079 730 2,222 57.4 J 1,263 942 5,379 188.5 93.3 1.114.6 755.2 3594 .
1955 @ 431.4 217 1,377 2,037 70.4 1.298 1,168 | 6,370 208.1 98.0 1,290.6 538.6 452.0 432.3
1956 2 443.6 269 1,628 1.984 76.5 1,345 1,288 [ 6:302 212.6 100.0 1,344.1 838.4 505.7 329.2
1957 b 442.4 753 1,840 1,969 81.3 1.340 1,348 5,420 198.3 92.5 1,367.0 871.6 495.4 390.3
1958 4 440.5 13,065 1.374 1.751 75.8 1,140 1,259 3,162 195.0 90.6 1.600.5 1,032.1 568.4 | 528.6
1959 544.4 17,883 746 | 1,997 97.5 1.622 1,379 6,326 213.0 95.0 1.844.7 1,193.4 651.3 730.4
1960P) 538.6 11,500 620 1 2,404 112.1 1,878 i 1,846 5,803 207.8 . .- e .- M
1959 May 554.4 17.357 693 1,841 103.1 1,533 1,239 3.634 232.7 108.8 1,883,7 1.244.7 639.0 670.6
Tune 551.3 17,803 767 1,890 101.7 1.714 1.404 [ 3,901 246.4 114.7 2