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Exchange, in the Area of the German Federal Republic
and West Berlin during the Year 1950 1951 April 36
May 52
The Balance of Payments of Western Germany during 1951 1952 Jan./Feb, 42
The Balance of Payments of Western Germany in the Year 1951 1952 Aug. 49
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for the Year 1952 1953 Aug. 22
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in the Year 1956 1957 June 46
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Banking Statistics The Banking Statistics collected by Bank deutscher Lander
and Land Central Banks 1949 Feb. 25+)
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Bank Lendings Bank Lendings in the West-German Currency Area between
the Currency Reform and end-July 1949 1949 Aug. 38 k)
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Activity 1951 April 26
Credits granted, Deposits received, and Resort to Central Bank
and other Assistance by the Different Categories: of Banks
in Western Germany in the Years 1950 and 1951 1952 March 52
Classification of Bank Lendings by Borrowers 1953 April 17
Lendings and Security Investments at Groups of Banks 1959 Sep. 3
Recent Trends in Lendings and Security Investments at Groups
of Banks 1960 June 12
see also: Instalment Credit
Rank Liquidity The Movement in Bank Liquidity since the Currency Reform 1949 Feb. 14+)
Banks The Development of the Banking Institutions in November 1948 1949 Jan, 33
The Growth of the Credit Institutions’ Branch Network after
Dispensing with Justification of Need 1959 Oct. 56
The Position of the Individual Groups of Banks in the Money
Market 1959 Nov. 4
Capital Export Purchases of Foreign Securities by Residents 1959 Dec. 7
Central Banking System The Organisation of the Central Banking System 1949 Feb. 21+)
The Functioning of the Central Banking System 1949 May 32%)
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Counterpart Funds see: [nvestments
Credit see: Bank Lendings, Credit Volume, Credit on Real Property,
. Instalment Credit
Credit Institutions see: Banks
Credit on Real Property Lendings against Real Security at the Private and Public
Mortgage Banks 1954 Aug. 32

") Until 31 July 1957: Bank deutscher Linder.

) Figures so marked refer to pages in the German Reports, these special studies not having been translated into English.
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Insurance Capital Formation and Investment Policy in Individual Insurance 1958 June 52
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Investments The Financing of Investments
since the Currency Reform 1950 April 29
during the Second Quarter of 1950 1950 Aug. 21
during the Second Half of 1950 1951 Jan./Feb. 27
du:ing the First Half of 1951 1951 Aug. 40
The Financing of Investments in Fixed Assets
during the Second Half of 1951 1952 March 43
during the First Half of 1952 1952 Sep. 39
during the Second Half of 1952 1953 March 39
The Provision of Medium and Long-term Funds for Financing
Purposes
during the First Half of 1953 1953 Oct. 24
during the Second Half of 1953 1954 March 27
during the first Half of 1954 1954 Oct. 39
The Use of Counterpart Funds for Investments 1950 Sep. 35
The Capital Expenditure of the Territorial Authorities and the
Equalisation of Burdens Fund 1959 Aug. 11
see also: Income
Issues see: Security Issues
Lendings see: Credit
Liquidity see: Bank Liquidity
Marine Transport The German Net Position in regard to Marine Transport 1958 Sep. 49
Germany's Balance of Sea Transport in 1958 1959 Sep. 12
Money Supply The Volume of Money in the West German Currency Area 1949 Mar 22%+)
National Income The Present National Income and the Capacity to Save 1949 April 31+)
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in 1957 1958 Jan. 48
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in 1959 1960 Feb. 8
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) Figures so marked refer to pages in the German Reports, these special studies not having been translated into English.
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Public Indebtedness in the Federal Republic 1960 May 14
Public Monies The Public Monies in the Banking System 1949 March  321)
The Public Deposits in the Banking System
on 31 August 1949 1949 Oct. 19+)
on 31 October 1953 1954 Feb. 19
Recent Movements in the Bank Balances of Public Authorities 1954 Oct. 35
iteal Property, Credit on see: Credit on Real Property
Recourse to Central Bank Credit The Extent of Recourse by the Various Categories of Banks
to the Central Banking System 1957 May 40
see also: Bank Lendings
Returns The Statements of the Bank deutscher Linder 1949 Jan. 23
RM Balances The Conversion of RM Balances 1949 March  2671)
Save, Capacity to — see: National Income
Saving see: Income; [nvestment Companies . . .; Wealth Formation
Savings Accounts Cash Deposits cn and Cash Withdrawals from Savings Accounts
with all Financial Institutions during the second half of 1948 1949 Jan. 41
Savings Deposits Seme Conclusions from the Savings Deposit Figures 1953 Feb. 33
Results of a Special Collection of Statistics relating to Savings
and Time Deposits 1955 Aug. 45
as at 31 October 1958 1959 Jan, 56
Seasonal Movements Eliminating Seasonal Movements from Series of Economic Data 1957 March 38
Security Investments see: Bank Lendings
Security Issues Security Issues 1953 Feb. 26
Social Insurance Institutions Capital Formation and Investment Policy of the Social
Insurance Institutions and the Unemployment Insurance Fund 1959 March 19
Social Purposes, Payments for — The Increase in Social Expenditure and its Financing 1957 June 42
Time Deposits The Growth of Time Deposits 1951 Oct, 35
see also: Savings Deposits
Travel Recent Trends in Foreign Travel Receipts and Expenditure 1959 Aug. 8
Unemployment Insurance Fund see: Social Insurance Institutions
Wages and Prices Memorandum on Wage and Price Movements 1960 Jan, )
Wealth Formation The Gross Formation of Wealth and Gross Saving within the
West German National Economy 1953 June 35
The Formation of Wealth and its Financing in the Year 1954 1955 Sep. 39
in the Year 1955 1956 July 39
Wealth Formation and its Financing in the Year 1956 1957 Nov. 49
in the Year 1957 1958 June 42
in the Year 1958 1959 June 3
Comments
: M Published
Topic casure Year Month  Page
Convertibility The DM becomes Freely Convertible 1958 Dec. 3
Credit see: Guiding Principles . . .; Reduction .. .
Credit Quotas Relaxation of “rationing” of bank lendings 1949 March 27
Discount and Advance Rates Lowering with Effect from 27 May 1949 1949 May 15
of the Central Bank Lowering with effect from 14 July 1945 1949 Aug. 1
Raising with effect from 27 October 1950 1950 Sep. 5
Lowering with effect from 290 May 1952 1952 May 3
Lowering with effect from 21 August 1952 1952 Aug. 8
Lowering with effect from 8 January 1953 1953 Jan. 3
Lowering with effect from 11 June 1953 1953 June 3
Lowering with effect from 20 May 1954 1954 May 3

’;Appendix. ;I'hﬂeiMemorandum was drawn up by the Bundesbank, at the request of the Federal Chancellor, in January 1960.

+) Figures so marked refer to pages in the German Reports, these special studies not having been translated into English.



Comments {(continted)

Topic

Discount and Advance Rates
of the Central Bank (cont’d)

Exchange Rate

Guiding Principles in regard
to Credit (Guiding Ratios)

Minimum Reserve Ratios

Open-market Policy

Rediscount Restrictions or Quotas

Reduction of Credit Volume

Measure

Raising with effect from 4 August 1955
Raising with effect from 8 March 1956
Raising with efféct from 19 May 1956
Lowering with effect from 6 September 1956
Lowering with effect from 11 January 1957
Lowering with effect from 19 September 1957

Lowering with effect from 17 January 1958

Lowering with effect from 27 June 1958
Lowering with effect from 10 January 1959
Raising with effect from 4 September 1959
Raising with effect from 23 October 1959
Raising with effect from 3 June 1960

Fxchange rate of DM changed from ULS. cents 30 to
U.S. cents 23.8095 with effect from 19 September 1949

Newly fixed under decision taken by Board of Directors
of Bank deutscher Lander on 31 January 1951

Newly fixed under decision taken by Board of Directors
of Bank deutscher Lander on 21 June 1951

Newly fixed under decision taken by Board of Directors
of Bank deutscher Lander on 5 March 1952

Lowering with effect from 1 June 1949

Lowering with effect from 1 September 1949

Raising with effect from 1 October 1950

Gradation with effect from 1 May 1952

Lowering with effect from 1 September 1952

Lowering with effect from 1 February 1953

Raising with effect from 1 September 1955

Raising, and differentiation between liabilities to residents
and those to non-residents, with effect from 1 May 1957

Raising for liabilities to non-residents with effect
from 1 September 1957

Lowering for liabilities to non-residents with effect
from 1 April 1959

Revision of the Minimum Reserve Requiréments with effect
from 1 August 1959

Raising with effect from 1 November 1959

Raising, and differentiation between liabilities to residents and
those to non-residents, with effect from 1 January 1960

Raising with effect from 1 March 1960

Raising with effect from 1 Jure 1960

Legally permissible maximum rates imposed on increase in
reserve-carrying liabilities to residents, with effect from
1 July 1960

Possibility to set off foreign-currency deposits against the total
of credit balances maintained with foreign banks and money-
market investments abroad removed with effect from
1 July 1960

Maximum rates pcrmitted by law imposed on increase in credits
availed of by customers with third parties abroad. with effect
from 1 July 1960

Agreement of 15 May 1955 with the Federal Finance Minister
on “Mobilisation” of Equalisation Claims for purposes
of open-market policy

Relaxation of restrictions on rediscount of bank acceptances
with effect from 21 May 1949
Rediscounting of bank-acceptances restricted -
as from 16 October 1950
Rediscount facilities for instalment sales financing bills-
restricted as from 21 March 1956
Rediscounting of foreign bills and cheques restricted
(application of German Central Bank discount rate;
counting towards rediscount quotas) as from 19 May 1959
Reduction of rediscount quotas with effect from 1 May 1957
Rediscounting of export drafts to be gradually discontinued
as from 22 August 1957 ) K
Reduction of rediscount quotas with effect from 1 March 1960
Reduction of rediscount quotas with effect from 1 July 1960
Volume of short-term:credits to business and private customers
to be reduced by DM 1 billion:

Published

Year Month  Page
1955 Aug. 3
1956 March 3
1956 May 3
1956 Sep. 3
1957 Jan. 3
1957 Sep. 3
1958 Jan. 3
1958 June 3
1959 Jan. 3
1959 Oct. 3
1959 Oct. 3
1960 June 3
1949 Sep. 1
1951 Jan./Feb. 17
1951 May 17
1952 March 12
1949 May 15
1949 Sep. 11
1950 Sep. 5
1952 May 3
1952 Aug. 8
1953 Jan. 3
1955 Aug. 3
1957 April 3
1957 Aug. 12
1959 March 3
1959 July 53
1959 Oct.

1959 Dec. 3
1960 Feb. 3
1960 May 3
1960 June 3
1960 June 3
1960 June 3
1955 May 12
1949 May 14
1950 Sep. 14
1956 March 13
1956 May 3
1957 April 3
1957 Aug. 46
1960 Feb. 3
1960 June 3
1951  Jan./Feb. 8



The Credit and Foreign Exchange Policy Measures
of 2 June 1960

On the ground of the increase of cyclical strains and the hitherto inadequate limiting of credit expansion the
Central Bank Council of the Deutsche Bundesbank on 2 June this year further stiffened the restrictive credit
policy. The new measures were announced to the public in a press communiqué, which is reprinted below:

The Central Bank Council, which met to-day in the presence of the Federal Minister for Economic Affairs, Professor Dr. Erhaid,
and of the Federal Minister of Finance, Herr Franz Etzel, adopted the following decisions:

1.

With effect from 3 June 1960, the Deutsche Bundesbank’s discount rate will be raised from 4%y to 5%, aud the rate for
advances against securities from 5% to 6%,

. The selling rates for money-market paper will likewise be raised.

3. Awuy addition to the minimum-reserve-carrying liabilities to residents over and above the average level for the months from

~

Mards to May will be subject, as from 1 July 1960, to the highest wminimum reserve ratios permitted by law.

. With effect from 1 July 1960, the rediscount quotas will be reduced for amounts up to DM 5 million by 15 per cent (previously

10 per cent), and for amounts over DM 5 million by 40 per cent (previously 30 per cent).

. With immediate effect, interest will no longer be paid on foreigners’ sight deposits at German credit institutions. On foreigners’

time deposits interest will be allowed only up to the expiry of the agreed period to wmaturity, or until the next possible
termination date. Interest may continue to be paid on saviugs deposits of physical persons.

. With immediate effect no further money-market paper or bills of exchange will be sold to non-residents. Nor may spot sales

combined with forward purchases of secwrities, or other trausactions whidh amount to circumventing the rule forbidding payment
of interest, be concluded. The provision of banking security for foreign credits is also being restricted. These measures do not
affect long-term capital trausactions.

. The foreign exchange regulations necessary in connection with paragraphs 5 and 6 will shortly be issued in agreement with the

Federal Ministry for Ecomomic Affairs and published in the Bundesanzeiger (Federal Advertiser).

. The offsetting of foreign-currency deposits against the total of balances at foreign banks oand wmoney-market investmenis

abroad, whids offsetting had hitherto been permitted in the calculation of minimum reserves, will be prohibited with effect from
1 July 1960.

. Customers' drawings on credits opened at institutions abroad will, with effect from 1 July 1960, be subject to the minimum

reserve requirement at the highest rates to the extent that they exceed the level of 31 May 1960.

These new credit policy measures, whidh are connected with the raising of minimum reserves that became effective on 1 June 1960,
have been adopted in order to counteract the continuing cousiderable credit expausion, and thereby to dheck the monetary strains
resulting from the disparity between overall demand and possibilities of production. The simultaneous renewal of the orders forbidding
the payment of interest on foreigners’ balances and the sale of money-market paper to foreigners is designed as far as possible te
prevent any interference with this policy through the afflux of foreign money.

The Bundesbank expects that the raising of its discount rate will be reflected not only in the debtor but also in the creditor interest
rates of credit institutions.

Frankfurt (Main), 2 June 1960.

The Raising of the Discount Rate

The central feature of these decisions is the raising
of the Bundesbank's discount rate from 4% to 5%o.
Thereby the Bank has for the first time since the in-
crzase of 23 October 1959 again tightened the interest
rate screw, whereas in the meantime it had confined
itself solely to strengthening the pressure on liquidity
through repeated raisings of the minimum reserve
ratios and also — with effect from 1 March 1960 —
through a further cut in the rediscount quotas. The
chief reason for this abstinence from measures affect-

ing interest rates was the Bundesbank’s desire so far
as possible to avoid the occurrence, as between the
Federal Republic and foreign countries, of an interest
rate differential which might have caused a greater
inflow of money. There was the further fact that in
large part it was only the subsequent measures of
liquidity policy which made last vyear’s raising
of the discount rate effective also outside the
actual money market, because the keen competition
between banks resulting from the banking system'’s
favourable liquidity position had for a time prevented



the Bank Rate increase from being fully reflected in the
interest terms for ultimate borrowers.

When the Bundesbank decided in June this year to
counteract the tendencies to cyclical overstrain even
more forcefully than before, it was not possible to
refrain from further tightening the discount screw,
although this involved the risk that money rates
might diverge considerably from those in many other
countries, whereas in the first stage of the raising of
interest rates there had been a large measure of agree-
ment with the movements abroad and more particularly
in the United States. The discount rate was ac-
cordingly raised with effect from 3 June — just as
it had been in October 1959 — by a full percentage
point, so that now at 5 per cent it is 21/4%

CENTRAL BANK DISCOUNT RATE
AND MINIMUM RESERVE REQUIREMENTS

—————— Central Bank Discount Rate ——————1 o
| .
i

19 May 6 Sep.

_ 1>1 Jan.

19 Sep,
B __—I_E; .
4Augl.__ 27 lume
\ - —_ —— e -~ 3
"'?”f“‘l‘“i”i”i“i" "i“i“i"l"‘i‘ﬂyw
o.¢ Minimum Reserve Requirements

——-—- - Average minimum reserve burdsn —— - -~ - oM
. . billior
Required reserve ) in per cent of

“ the reserve - carrying liabilities |

Required minimum réé?fbéy

SNSRI EEE NN SN SRR AN NUREUEE|
At

f f HHH
1955 1856 1957 |

v‘v\ e ‘iHHtH“#‘H'H‘HH 0
1958 1953 1960

Vincluding reserve required of the Federal Pestal Adminisiration’s financial

institutions~2) From Segtember 1957 cnwor cluding credit instifutions in

Berlin (West).~2) From August 1959 onwercs ‘ncluding Saariand credit
institutions.— e/ £stimated.

3,

BBk

above the level at which it had been held from
10 January to 3 September 1959. At the same time
the rates for sale of the money-market paper sold by
the Bundesbank in the course of its open-market
operations were raised by between 2/1%0 and 7/89%/01).
On the raising of the official discount rate, moreover,
the maximum rates for the banks’ lendings were auto-
matically raised by the same amount. Here it must of
course be borne in mind that the banks’ effective
interest rates are not necessarily adjusted to the new
maxima, and that the total costs of borrowing for their
customers are determined not only by the level of the
interest rate itself but also by the accessory charges
for borrowing, which charges (unlike the maximum
rate for debtor interest) do not alter automatically with
Bank Rate even in so far as they are limited by orders
of the Bank Supervisory Authorities. Nevertheless, a
certain tendency to raising of the actual debtor
interest rates was induced by the increase of Bank
Rate, if only because the banks’ creditor interest
rates were also raised with effect from 1 July
in accordance with the Bundesbank’s wish, by /2%
in the case of sight deposits and of savings deposits
subject to the legal period of notice, and by 3/4%q in
the case of time deposits and of savings deposits
subject to agreed periods of notice. So as not to permit
further narrowing of the margin between debtor and
creditor interest rates, therefore, the banks will no
doubt in most cases try to indemnify themselves
through raising the former.

The Bundesbank expects that this raising of the
level of interest rates will cause borrowers to limit
their borrowing more than before. In this connection
full allowance is made for the fact that the economy
is no longer so sensitive to changes in interest rates as
formerly, this being mainly because of the public
authorities’ growing influence on trade and industry.
Not only the increasing share which government
expenditure takes in the national product is a factor
here; so is, for example, the fact that interest paid on
debts can be deducted in calculating taxable income,
so that with taxes at their present level a large part
of the rise in interest rates is “borne by the Finance
Minister. There is, moreover, no doubt that the
interest subsidies granted by public authorities nowa-
days reduce the effectiveness of the interest rate
weapon. This applies in special degree precisely to
some of the capital expenditure which is one of the
main causes of the present excessive economic activity,
namely to the investments in house-building, for the

1) Further details will be found in Table IV 2b in the Statistical Section of
this Report.



official encouragement of which interest subsidies have
of late increasingly been taking the place of capital
subsidies. Even so, the effect of interest rate increases
should not be under-estimated. In the case of privately
financed house-building it remains considerable. And
there is undoubtedly still remarkable sensitivity to
interest rates in the case of many other investments
too, for instance those in inventories, at least so far
as expectation of a rise in price of the goods con-
cerned is not of greater weight. Even in those spheres,
however, where a certain sensitivity of investment to
interest rates is quite evident, the degree of response
varies according to the extent of individual enterprises’
dependence on credit, as well as to their position in
the capital market or in relation to the lenders. The
Bundeshank therefore does not deny that interest rate
increases (like any action designed to make borrowing
difficult) may hit the economy in varying degrees, and
inay moreover do so in a manner which is undesirable
from the social point of view in particular. It is largely
for that reason that the Bank has always argued in
favour of not leaving the checking of the boom solely
to credit policy, since the danger that restrictive
measures may produce undesired although unfortu-
nately inevitable consequences is of course increasing
as the credit brakes have to be applied harder in order
to safeguard currency stability — which for the Central
Bank must always remain the supreme consideration,
precisely in the interest of the economically weaker
population groups.

The inequalities which may be connected with
measures of credit restriction are however often ex-
aggerated. It can for instance hardly be the case that
credit restrictions, especially increases of interest rates,
affect exclusively small and medium-sized but not
large enterprises. To support that assertion it can in
particular not be said that the larger enterprises are
much less dependent on credit than the smaller because
they can rely to a far greater extent on self-financing.
This latter is not a privilege of large enterprises; it is
quite often also found on a large scale in enterprises
of small and medium size. Nor is there anything to
support the allegation sometimes made that large
enterprises are “independent of credit”. Qur banking
statistics show on the contrary that out of the banks’
short and medium-term credits granted by way of
advances or discount to business and private
customers (no corresponding data for other forms of
credit being available) more than two-fifths are “mil-
lion credits“, that is credits where in the course of two

months a borrower has obtained not less than one
million DM from a single credit institution. The
parties contracting such credits are no doubt “large”
enterprises. It is of course another question whether
in respect of their borrowings the large enterprises do
not find it easier than the smaller borrowers to obtain
lower terms, in the sense of interest and commission
rates falling short of the maxima, and whether their
desires for credit are not more readily satisfied by
banks. In many cases, no doubt, the larger enterprises
have a better chance in this respect. Still, even in their
case the restriction of liquidity to which the banking
system has been subject since last autumn would seem
to have at least resulted in an appreciable reduction
of the extent to which such lower terms are granted.
There is the further fact that the small and medium-
sized enterprises enjoy a certain protection in borrow-
ing inasmuch as the German credit system, far from
being concentrated to the extent prevailing in some
other countries, includes a large number of credit
institutions which not only because of their size but
also in accordance with stipulations in their articles of
association especially cultivate the provision of credit
for enterprises of small and medium size. Such credit
institutions moreover have been by no means especially
hard hit by the Bundesbank’s restrictive measures, as
has been occasionally alleged. The information about
the breakdown of lendings between banking groups,
published in the following special study, shows on the
contrary that, for example, as a result of the grading
of minimum reserve ratios in favour of the smaller and
medium-sized institutions and of savings deposits the
minimum reserve charge on savings banks and co-
operative credit institutions has — as was only to be
expected — increased less since last autumn than that
on the other groups of banks, among which the pro-
portion of large institutions is undoubtedly much
higher. Nor does the movement in lendings as yet
indicate any “prejudicing” of the smaller credit institu-
tions. The statistics contained in the special study
below show that, so far during the restriction, at
those groups of banks where smaller institutions pre-
dominate — that is at the agricultural and industrial
credit cooperatives and the savings banks — the ex-
pansion of credit was on the contrary greater, in per-
centage terms, than at the other groups. On the whole
therefore the movement in the supply of credit to
borrowers who are customers of these institutions has
been more and not less favourable than that enjoyed
by other customers of banks.



The Liquidity Policy Measures
Their Necessity

Apart from the raising of the Central Bank discount
rate the latest credit policy measures also included a
renewed increase of pressure on the banks’ liquidity
reserves, the object being to induce the banks on their
part also to show greater caution in lending, and to
prevent the intended effect of the Bank Rate increase
on the overall interest rate level from being frustrated
by a buffer of excessive bank liquidity. The need to
supplement and support the Bank Rate increase in this
way was all the greater because the banks’ liquidity
reserves which were free or at least relatively easily
mobilisable were not only in general still comparatively
large, despite the repeated steps taken during the
winter, but were being almost continuously further
fed as a result of the large foreign exchange surpluses.
This permanent tendency towards reducing the effect
of the restrictions which the Bundesbank had in the
past nine months imposed on the banks’ liquidity
was already greatly checked by the coming into
force on 1 June of the fourth raising of minimum
reserve ratios, reasons for and details regarding which
were given in the last Monthly Report. It may be
assumed that under the influence of this measure the
reserve required for the month of June was greater
than in the previous month by over DM 1 billion,
having thus risen to about DM 12.5 billion. In addition
the large cash surpluses which the Federal Government
and the Linder achieved in June as a result of the
major tax payment date and the continuing steep cycli-
¢l rise in tax revenues would seem, for the moment, to
have deprived the banking system of a relatively large
~mmount of resources. So far as can yet be seen, the
~mount thus taken from them was hardly less than
DM 800 million. On the other hand however the for-
eign exchange accrual in June was also unusually
large. It probably put about DM 1.9 billion into the
banks, although it must be borne in mind that a large
part of this amount represented repatriation of the
banks’ foreign assets, that is assets which formed part
of the banks’ liquid reserves anyway, so that their
recall at best means a shifting of reserves. Still, the
other foreign exchange accruals, resulting from the
balance-of-payments surplus on current account and
from the inflow of actual foreign money, offset a sub-
stantial part of the loss of liquidity which the banks
suffered, mainly as a result of the above-described
raising of minimum reserves coupled with the public
authorities’ net cash surplus. Therefore, the June de-
crease of liquidity reserves was not quite so great as it
might at first have appeared in the light of the drastic

raising of the minimum reserves. For July, indeed, but
for the new measures reducing liquidity, a considerable
increase in it would have had to be expected. In this
month the liquidity-raising effect of the exchange
accruals will possibly be reinforced by excesses
of public expenditure especially if the decline in tax
receipts usual in that month due to the incidence of
payment dates should coincide with a more marked
rise in outgoings. Further tightening of the measures
designed to restrict liquidity was therefore indispen-

sable.
Further Cut in the Rediscount Quotas

With this object the Central Bank Council has, in
the first place, further reduced the credit institutions’
rediscount quotas with effect from 1 July this year.
The cut — which is the third since the autumn of 1959
(the first two having come into force in October 1959
and Mardh 1960) — amounts for the first DM 5 million
of the quotas to 5 per cent of the new “standard
quotas” which became effective in October last year
(and which on their part had already been reduced by
20 per cent of what they had previously been), and
for amounts in excess of that sum to 10 per cent. By
comparison with the position in October of last year
this means a total reduction of 15 per cent in the
case of quota amounts up to DM 5 million, and of
40 per cent for amounts in excess of that. It must
however be borne in mind that this cut is in some
measure counteracted by the increase which has taken
place in the actual quotas through the rise in the
banks’ “liable funds“?), the basis for determining the
standard quotas. Together with the simultaneous
greater use of the quotas through the increase of redis-
counting at the Bundesbank, the three cuts have
brought down the unused margin of the quotas for all
credit institutions by nearly a half.

Reserve for Additions to Internal Liabilities

In addition, as one of the steps taken to limit
liquidity, the minimum reserve charge was once again
increcsed with effect from 1 July 1960. This time
Lowever, by way of contrast with the increases in
November 1959 and in January, March and June 1960,
there was no general raising of the reserve ratios;
instead, the raising of the ratios was to apply only in
the presence of specific conditions. The most con-
sequential step in that connection was the instituting
this time of a special reserve charge for the addition

1) The “liable funds” are the liable capital and reserves (Eigenkapital) within
the meaning of Article 11, paragraphs 2 and 3 of the Banking Law (Kredit-
wesengesetz), plus the global adjustment of values permitted under the tax laws.



to liabilities to residents as well, after a special reserve
had already been ordered as long ago as January this
year for the addition to reserve-carrying liabilities to
non-residents. The basis for measuring the addition
was declared to be the average level of the reserve-
carrying liabilities according to the calculation of
the minimum reserve for the months from March
to May this year, that is in practice the addition
as compared with the level at the bank return dates
between 29 February and 23 May. In respect of this
addition minimum reserves according to the legally
permissible maximum ratios are to be held as from
July this year, that is 30, 20 and 10 per cent for sight
liabilities, time liabilities and savings deposits re-
spectively, whereas in respect of the old level the
present ratios are at most {namely in the first reserve
class for institutions at places where there is a Bundes-
bank office) 20.15, 13.95 and 9.0 per cent respectively.
For the credit institutions this way of raising the
minimum reserve ratios has the advantage that it
affects only those of them which show an addition to
liquidity by comparison with the reference period. It
will therefore not be possible to object to the said
increase that it draws off liquidity even from institu-
tions whosz total deposits have not risen, but may
have actually fallen. It is however impossible to rule
out the possibility that in some cases the reference
period chosen may be relatively unfavourable to the
institutions in question inasmuch as, during it, the
level of the liabilities was especially low because of
temporary influences. The Bundesbank will carefully
investigate such hardships — which according to its
observations so far are really significant in only a few
cases — and will so far as possible alleviate them.

It may be assumed that the new reserve to be main-
tained in respect of additions will raise the reserve
required for internal liabilities in July by between DM
350 and 400 million, whereas otherwise an increase of
hardly more than DM 100 million could have been
expected. This is primarily due to the fact that in July
it is the addition for a number of months which will be
subjected to the maximum permissible reserve re-
quirements. In the coming months the effect of the
reserve for additions will of course become smaller,
since it will then depend only on the increase of the
reserve-carrying liabilities in the month in question.
It must further be borne in mind that —while the apply-
ing of the legal maximum reserve ratios to the ad-
ditional reserve-carrying internal liabilities will in-
crease the usual automatic monthly rise in the required
reserve by an amount corresponding to the difference
between the average charge on the addition at the

maximum rates and the average charge according to
the rates from time to time in force for the total — only
a relatively small part of the current addition to the
banks’ resources will be neutralised because the maxi-
mum rates are only 10, 20 and 30 per cent. It may
therefore prove necessary, despite the introduction of
the special reserve for additions, also to raise further
the rates for the total reserve-carrying liabilities al-
recady existing on the average from March to May, if
the general trend in credit requires the sterilising of a
greater part of the overall addition to the banks’ liquid
resources than could be sterilised by the reserve in
respect of additions alone. If in particular the exchange
accruals remain large, such a measure would indeed
be highly probable in the event of continuing exaggera-
tion of economic activity unless it proved possible to
sterilise to the extent required the banks’ inflowing
liquidity in some other way — perhaps, as recently
indicated in a speech by the Bundesbank President,
through the banks’ taking under voluntary agreements
paper the countervalue of which would not go back
into internal circulation.

Stricter Minimum Reserve Regulations
in respect of Foreign Currency Deposits . . ..

Apart from the introduction of a reserve in respact
of the addition to internal liabilities the minimum
reserve charge on the banks has been increased through
the decisions of 2 June this year laying down that, with
effect from 1 July, the offsetting of foreign currency
deposits against the total of balances at foreign banks
and money-market investments abroad (this hav-
ing been previously permitted in calculation of the
required reserve) has been stopped. The result is that
the foreign currency deposits have become liable in
full to the minimum reserve requirement, whereas pre-
viously they were so liable only to the extent that they
had against them no corresponding funds employed
abroad. In consequence of this change the required
rinimum reserve will rise in July by an estimated
DM 130 million, the more so since by far the greater
part of the foreign currency deposits which now carry
the minimum reserve obligation will be subjected to the
provisions regarding the reserve for additional foreign
liabilities — according to which provisions it has been
necessary since January this year to hold minimum
reserves at the legally permissible maximum rates for
the addition to foreign liabilities by comparison with
their level at the end of November 1959.
The reason for this measure is that, in view of the
hitherto existing possibility of offsetting, probably
by far the greater part of the addition to the



banks’ liquidity due to any rise in foreign cur-
rency deposits would not have carried the minimum
reserve requirement, but would have been fully avail-
able to the banks. The point is that virtually all the
institutions which might receive considerable amounts
of foreign currency deposits still have foreign balances
greatly exceeding their present holding of such deposits.
If therefore the possibilities of offsetting had continued
they could have taken further foreign currencies on a
considerable scale without having to procure minimum
reserves in respect of those resources; the rise in their
foreign currency deposits would thus have become a
relatively cheap source of liquidity. In the present
foreign exchange situation however that would have
been doubly undesirable, so that the Central Bank
Council decided to terminate the offsetting facility
(which in the given circumstances acted against the
Bundesbank’s objectives in the fields of both liquidity
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and foreign exchange policy) and to make the foreign
currency deposits subject to the minimum reserve re-
quirement without regard to the amount of any for-
eign assets which the institutions might have. The
amount involved is not precisely known. But on 31 May
non-residents’ foreign currency deposits alone (which
of course probably form by far the greatest part of
total deposits in foreign currencies) amounted to
DM 620 million as against about DM 270 million
on 30 November 1959, the date for calculation of the
reserve in respect of the addition to external liabilities;
and to this reserve, just as to that in respect of the
addition to internal liabilities, the legal maximum
reserve ratios will apply. Thus from 1 July 1960 on-
wards the foreign currency deposits will be subject in
some cases to the rates for the “old total” of reserve-
carrying liabilities, and in others to those for the
addition to such liabilities (as to foreign currency
deposits of non-residents the addition is to be related
to the level of 30 November 1959, and as to those of
residents to the average level from March to May
1960). Under the influence of this measure the re-
quired reserve is likely, as already mentioned, to rise
in July by an estimated DM 130 million.

. ... and of Borrowing Abroad

Considerations quite similar to those in the above
case underlay the third minimum reserve policy
measure of 2 June this year, namely the limiting from
July 1960 onwards of exemption from the reserve
liability in respect of customers’ drawings on credits
opened at institutions abroad. Previously such liabili-
ties of the banks had been completely exempt from
the reserve requirement. The intention was to allow
for the fact that credits of this kind essentially serve
to finance imports, so that their proceeds usually
remain abroad and do not increase the home banking
system's liquidity. In present circumstances, however,
this consideration was no longer necessarily valid. In
consequence of the existing interest rate differential
the incentive to take credits abroad has of course grown
considerably. It was therefore quite probable that
customers’ availments of credits abroad would not
only be used to finance additional imports, but would
also to a great extent replace German credits (which
have always played the decisive part in the financing
of imports and, if anything, gained in importance until
the beginning of this year), with the result both of in-
creasing the foreign exchange inflow and of strengthen-
ing the banking system’s liquidity. From the angle
of present Central Bank policy there was there-
fore every reason to make the taking of such credits



more difficult. The inclusion of the further addition to
them among the liabilities in respect of which minimum
reserves are to be maintained was the more appropriate
inasmuch as the maximum ratios applying to the addi-
tion to liabilities should at least increase the cost of
short-term foreign credit (although certainly not make
such borrowing impossible) for all the borrowers con-
cerned, thereby countering the tendency, generated by
the interest differential, to bring in foreign money. A
further obstacle to any growing use of foreign credit
was established through the fact that resident financial
institutions have been forbidden, with immediate
effect, to provide banking security for credits which
non-residents grant to residents. It is on the other
hand hardly to be feared that these measures might
reduce imports. For a large part of these latter the
costs of credit are in any case of small importance;
therefore the increase in the cost of taking foreign
credits, which in some cases again became cheaper than
German credits, is hardly likely to offer much obstacle
to the bringing in of imports for which there is an
adequate demand within the country.

The Order forbidding Payment of Interest

on Foreigners’ Money

The same object of warding off the afflux of foreign
money is in particular pursued, under the credit policy
decisions of 2 June, by the order forbidding payment
of interest on certain foreign monies. Accordingly this
order, like the two measures of minimum reserve
policy last mentioned, is to that extent to be regarded
as a consequence of the effort so far as possible to
protect the Central Bank’s restrictive policy against
disturbing influences from outside.

The central feature of the order in question is the
rule forbidding the payment of interest on non-resi-
dents’ deposits at German credit institutions. For sight
deposits the prohibition took immediate effect; for
time deposits it comes into force as soon as the agreed
period to maturity or period of notice expires. An
exception has been provided only in the case of physi-
cal persons’ savings deposits; on these interest can
still be paid, since the danger that there may be a
substantial addition to such deposits for reasons of
interest rate arbitrage is comparatively small, while
moreover in their case justified social interests have
as a rule to be respected.

So as to prevent this prohibition from being relatively
easily evaded, however, it was necessary to apply some
further restrictions to business dealings between
resident banks and non-residents. In the first place the

sale of money-market paper or bills to non-residents
was forbidden with immediate effect, because it would
otherwise have been easy to continue the payment of
interest on foreign monies by putting them into such
paper, perhaps even coming from the holding of the
institution concerned. Similarly “en pension” trans-
actions in securities — that is their sale against a
simultaneous undertaking to repurchase them at an
agreed price after a certain time — were forbidden;
and finally a reminder was given of the passage in the
Foreign Exchange Law according to which all agree-
ments are invalid which are made with the intention
of evading the rule forbidding payment of interest on
certain kinds of foreign asscts.

Accordingly the Bundesbank in agreement with the
Federal Ministry for Economic Affairs has decided for
the time being to revert to an exchange control ar-
rangemer:t which had been abolished only in the spring
of last year. It did not do this light-heartedly, because
it has for years been trying so far as possible to free
international money and capital movements from all
restrictions, or to keep them free from these, and the
Federal Republic had been able to show complete
success in that respect. But the need to protect the
present strict credit policy against external influences
has for the moment made essential certain deviations
from the principle pursued.

Still, there were a number of facts which made this
step much easier for the Bundesbank and the Federal
Government. The first point to make is that the re-
strictions now ordered on capital transactions with
non-residents do not infringe the existing international
agreements about liberalisation, especially since these
do not provide for full liberalisation of international
short-term capital movements, to which the new for-
cign exchange regulations are confined. In addition the
steps taken serve at least as much to protect foreigners
as to safeguard internal credit policy, since preventing
foreign exchange from flowing into the Federal Re-
public means the same as saving foreign countries
from corresponding exchange outflows. That is why
foreign countries have in general shown full under-
standing for the measures adopted. In addition how-
ever it may be emphasised in this connection that the
restrictions are conceived only as a means of warding
off possible acute trouble; the intention is to terminate
them again as soon as internal credit policy no longer
seems to be endangered in its effect so much as now
by the inflow of foreign money, or as soon as it proves
possible again to relax the present pressure on bank
liquidity.



Exchange Surpluses and Credit Restrictions

At present however the keeping of foreign money
out is one of the crucial conditions for success of the
effort, through a restrictive credit policy, to alleviate
the existing monetary strains. It is of course true that
the foreign exchange accruals which now run so
strongly counter to the Bundesbank’s intentions
regarding liquidity are due not only to the inflow of
foreign monies but also to the still relatively large
surplus on current items in the balance of payments,
and especially on foreign trade. But this surplus is not
rapidly rising, as is sometimes assumed; in the first
five months of this year it was only slightly greater
than in the corresponding period of last year, when it
had already been well below the 1958 and 1957 levels.
Basically therefore the problem is only how to prevent
the exchange accruals from being inflated through the
afflux of short-term foreign funds to such an extent
as to overtax the Central Bank in respect of its avail-
able means of counteracting excess liquidity. In that
respect, however, the possibilities open to the Bundes-
bank are greater than is sometimes supposed. The
first point to make is that, as already mentioned, the
margin for increases of the minimum reserve ratios
is by no means yet exhausted, quite apart from the
possibility of also using other means to soak up
liquidity. Above all however the relatively large ex-
change accruals recorded during recent months in con-
nection with capital movements need not necessarily
be expected to continue. As already indicated, a large
part of those accruals was due to the banks’ repatria-
tion of foreign assets. But that is not an inexhaustible
source; in fact, the banks’ foreign assets are rapidly
approaching the amounts which must be regarded as
indispensable working balances. A fact to be taken
more seriously is however that the present level of
interest rates in the Federal Republic together with the
restricting of the banks’ liquidity will doubtless
continue to operate in the direction of a greater inflow
of “genuine” foreign money, since the dam which was
built against such an inflow (by the minimum reserve
regulations in respect of foreign liabilities, together
with the rule forbidding payment of interest on certain
foreign monies) admittedly has holes, or will in many
cases be surmounted by the flood. But there is definitely
a chance that it will prove possible in this way to keep
the inflow of capital down to proportions within which
the Bundesbank could handle it without difficulty, as
it has done in recent weeks and months even when the
accruals have at times been very considerable.

The situation might become more critical only if the
incentives offered by present interest rate relationships
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for the borrowing and bringing in of foreign monies
were reinforced to a greater extent by speculation on
upward revaluing of the DM. In order to obviate this
danger the Federal Government in-agreement with the
Bundesbank has categorically denied that any altera-
tion of the exchange rate is intended. The wording of
the declaration published on 16 June this year was as
follows:

“Recently there have been conjectures in certain quarters
in the Federal Republic and abroad about an alteration of the



cxchange rate for the D-mark. Such rumours give rise to
speculative money movements, which are ultimately damaging
to all countries.

“The Federal Government and the Bundesbank declare,
with the express assent of the Federal Chancellor now staying
at Cadenabbia, that the rumours and speculation concerning
upward revaluation of the D-mark are devoid of all foundation.

“A reminder is given that similar rumours circulated in
1957, and that they were met by a definite denial. Now, just
as then, the Federal Government and Bundesbank are united
in rejecting any exchange rate alteration. The fact that no
such course is contemplated has incidentally been emphasised,
only recently, through the measures of credit and foreign
exchange policy adopted by the Bundesbank on 2 June this
year.

According to all indications this statement has not
failed to produce its effect on foreign countries, es-
pecially so since the Bundesbank’s drastic restrictions
indeed show that an effort is being made to counteract
the present cyclical strains by means other than an
alteration of the exchange rate. At all events the
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speculatively induced afflux of foreign exchange seems
to have declined towards the end of June.

It remains however desirable from the point of view
not only of the Bundesbank but also of the entire
economy that the action to restrict credit should be
supported more than before by other measures,
especially in the field of fiscal policy. The recently
made suggestion that for the purpose of official or
officially encouraged capital exports more money
should be provided through tax increases, or that larger
amounts should be applied to capital exports out of
official funds hitherto reserved for the promotion of
investments at home, merits special attention in that
context, just as the limiting of the public authorities’
internally effective expenditure remains desirable. The
Bundesbank would at all events deem it a mistake if,
in view of the measures adopted on 2 June 1960,
supplementary action in other sectors were considered
superfluous.




Recent Trends in Lendings and Security Investments
at Groups of Banks

To supplement the Bundesbank’s periodical reporting on money and credit a brief survey is
liere given of recent trends in the lendings and security investments at individual groups of

“banks. The statement covers the period since the change of course in credit policy last autumn,

that is from the end of September 1959 to the end of April this year, that being the last month
for which the full monthly banking statistics were available when this Report went to press. For
information as to the banking groups’ lendings and investments in securities during the last year

0y two before the autumn of 1959 readers are referred to the full analysis in the Monthly Report

for September of that year. In the present study, just as then, only those bank assets are counted
as part of the volume of credit which represent a direct gramting of credit to non-banks at home
and abroad. Items excluded, therefore, comprise in particular the banks’ holdings of “mobilisa-

“tion paper” (all of whidh arise from money-market transactions) and the inter-bank assets, but

not the holdings of bank bonds, whidt in a study of individual banking groups cannot be easily
separated from the other security holdings and syndicate participations. Also excluded are the
loldings of foreign Treasury bills and Treasury bonds, whidh are likewise almost solely used by
the banks as a liquidity holding. The data relate to the area of the Federal Republic, in-
cluding Berlin, and from January 1960 the Saarland as well. The rise in the total assets due

to inclusion of the Saarland credit institutions has been eliminated.

Overall Survey

The banks’ total lendings and investments in securi-
ties, as defined above, increased by more than DM
111/4 billion between the end of September last year
and the end of April this year. The savings banks and
central giro institutions!) had the largest share in the
total expansion. At nearly DM 4'/2 billion they ac-
counted for almost two-fifths of the total increase in
the banks’ lendings and investments. In this amount
the savings banks alone shared to the extent of about
DM 3.3 billion, or almost 30 per cent of the total
increase; the central giro institutions!) accounted for
the remaining 10 per cent. At the commercial banks
the increase amounted to nearly DM 21/2 billion, or
more than a fifth of the total expansion; the shares of
the “big three” and of the group comprising state,
regional and local banks, at roughly DM 1.1 bil-
lion each, greatly preponderated. The private and
public mortgage banks enlarged the relevant assets by
altogether some DM 1.8 billion, which corresponds to
a share of roughly 16 per cent in the total expansion.
Some way behind — in accordance with their relatively
smaller volume of business — came the credit institu-
tions with special functions (their increase being about
DM 1 billion), the cooperative institutions?) (namely

1) Excluding the Deutsche Girozentrale, which is included among the credit
institutions with special functions.

2) Excluding the Deutsche Genossenschaftskasse, which is included among the
credit institutions with special functions,
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the industrial and agricultural credit cooperatives and
their central institutions, with altogether about DM
0.9 billion), the instalment credit institutions (with
about DM 0.4 biilion) and the Postal Cheque and
Postal Savings Bank offices (with about DM 0.25
billion).

A quite different picture is obtained if one places
the expansion of lendings and investments at groups
of banks, in the seven-month period here considered,
in relation to their total volume of such assets out-
standing at the end of September last year, so as to
ascertain the individual rates of expamsion for the
various banking groups and sectors. Among the more
important banking groups the institutions in the co-
operative sector showed by far the highest rate of
expansion. With an increase of lendings and invest-
ments by more than 14 per cent of the initial total for
the end of September last year, the agricultural credit
cooperatives were well in the lead, followed by the
industrial credit cooperatives with an expansion ratio
of about 11.3 per cent. If the central institutions are
included in the comparison, the overall ratio for the
industrial credit cooperatives and their central institu-
tions is about the same, namely 11.1 per cent; on the
other hand at the agricultural credit cooperatives and
their central institutions together the ratio declines
to not quite 9 per cent because of a slight fall in the
lendings and investments at the agricultural central



institutions, although this 9 per cent rate is still above
the average percentage increase of about 8.5 per cent
in the volume of credit at all groups of banks. At about
9.3 per cent the expansion ratio was also above the
average at the institutions in the savings bank sector;
at the savings banks alone it was roughly 10.7 per
cent. On an overall view the growth of lendings and
investments at the “pure” mortgage institutions, on
the other hand, was slightly below the average, an
addition of 8.8 per cent at the private mortgage banks
having against it one of about 7.8 per cent at the
public mortgage banks. At altogether about 6.6 per
cent by comparison with the initial total the rate of
expansion was lowest at the commercial banks. While
the rates were somewhat above this group average at
the “big three” banks (with 6.7 per cent), at the state,
regional and local banks (with nearly 7 per cent) and
at the specialised commercial banks (with 7.3 per
cent), the private bankers (with 4.6 per cent) fell
relatively far short of that average.

[t is not uninteresting to realise in this connection
how the minimum reserve charge for individual bank-
ing groups varied during the period here considered.
Minimum reserve charge means the proportion between
the required reserve and the total liabilities carrying
the reserve requirement. In September 1959, before the
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successive increases of the minimum reserve ratios,
:hat proportion was 10.1 per cent for the “big three”
baniks, 9.4 per cent for the state, regional and local
banks and 9.i per cent for the private bankers. Next
came the industrial credit cooperatives with an average
minimum rescrve ratio of 7.3 per cent, and the savings
banks with one of 7.0 per cent, while at the agricultural
credit cooperatives and their central institutions (for
which minimum reserve statistics are available only
jointly) the ratio was 6.0 per cent. The overall average
minimum reserve ratio in September 1959 was 8.1 per
cent. Under the influence of the minimum reserve in-
creases the charge has risen by April this year to
11.3 per cent, that is by 38.8 per cent. As can be seen
{rom the graph on this page, the charge at individual
banking groups rose as follows. In the case of the
private bankers, mainly no doubt because they have
greater foreign liabilities, it rose by about 42 per cent
(to nearly 13 per cent of the reserve-carrying liabili-
tics), that is by more than at any other group of banks.
Not much smaller was the increase — by 40.1 per cent,
to 13.2 per cent — at the state, regional and local
banks; the “big three” come next with a rise by 39.6
per cent in their average minimum reserve ratio to
14.0 per cent. On the other hand there were increases,
smaller than the average of 38.8 per cent mentioned,
in the minimum reserve charges for the agricultural
credit cooperatives and their central institutions (by
38.3 per cent, to 8.3 per cent), for the savings banks
(by 38.1 per cent to about 9.7 per cent) and for the
industrial credit cooperatives (also by over 38 per cent
to 10.1 per cent). It will thus be seen that the increase
in the minimum reserve charge was relatively smallest
{or the banking ¢roups ameng which the smaller
institutions predominate, namely the credit coopera-
tives and the savings banks. On the other hand, as
stated above, these groups show the largest expansion,
in percentage terms, in the volume of credit.

Short-term Lendings
to Business and Private Customers

The short-term bank lendings to business and pri-
vate customers, which form by far the largest element
in the banks’ short-term credit business, rose between
the end of September 1959 and the end of April 1960
by more than DM 27%/2 billion — that is by more than
two and a half times their increase between September
1958 and April 1959. The absolute amounts which
the most important groups of banks contributed to this
rise can be seen from Table 1. If the expansion of credit
is set in relation to the total short-term lendings to
business and private customers as at the beginning of
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Table 1: The Movement in Short-term Lendings
to Business and Private Customers
at the Principal Banking Groups Concerned

Increase +, or decrease —,
between end-September and end-April
Total and banking groups 1958/59 1955/60 )
Millions Millions p.c. of
oleid of D?Vl ;::;xf‘
Total: + 968 +25%6 | + 7.5
Principal banking groups
concerned :

Commercial banks + 110 41,021 + 51
Big banks + 149 | (+ 300 | (+ 2.9)
State, regional and
local banks (— 101) (+ 484) (+ 7.3)
Private bankers (+ 175) (+ 167) (+ 6.5)
Specialised commercial
banks (+ 22) (+ 70) (+ 12.5)

Central giro institutions

and savings banks + 278 + 670 + 10.5
including:

Savings banks (+ 194) (+ 451) (+ 9.0}

Industrial credit coopera-

tives and their central

institutions + 168 + 293 + 10.2
including:

Industrial credit
cooperatives (+ 183) (+ 285) (+ 10,0}

Agricultural eredit coopera-

tives and their central

institutions + 109 + 101 + 5.2
including :

Agricultural credit
cooperatives (+ 12%) (+ 184) (+ 13.1)
1) From January 1960 onwards including the Saarland.

the period, then once again — as in the case of the
overall growth of lendings and security investments
described above — the agricultural credit cooperatives
are in the lead among the groups. At these institutions
the ratio of expansion was 13.1 per cent. For the in-
stitutions in the agricultural cooperative sector as a
whole, i.e. with the inclusion of their central in-
stitutions, the ratio — at 5.2 per cent — was below the
average rise of 7.5 per cent in the short-term lendings
granted to business and private customers by all bank-
ing groups during the seven months here considered.
The industrial credit cooperatives expanded their short-
term lendings to business and private customers by
10 per cent, thereby somewhat exceeding the savings
banks’ 9 per cent rate of expansion. On the other
hand for the whole savings bank sector and the whole
industrial credit cooperative sector the relative increases
in the lendings in question were roughly equal at 10.5
and 10.2 per cent respectively; thus both these sectors
and — regarded in isolation — the agricultural credit
cooperatives stood out clearly among the other groups
of institutions conducting short-term credit business as
their main activity. This fact merits attention inasmuch
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as it is often publicly complained that the supply of
credit to craftsmen and small and medium-scale
industry has been especially impaired by the Bundes-
bank’s restrictive measures. At least in the lendings by
the credit cooperatives and savings banks, most of
whose customers are in those categories, there is noth-
ing to support that allegation. On the contrary, the
expansion of credit at those institutions has quickened
in the past months; in some cases indeed, as has been
shown, it has done so at growth ratios a good deal
above those at the other groups of banks. Far below
the average, on the other hand, was the correspondingly
calculated rate of expansion at the commercial banks
— even though owing to their leading position in
short-term credit business these institutions, as the
Table shows, had the largest absolute increase. At the
commercial banks as a whole the rise in short-term
lendings to business and private customers was only
5.1 per cent, although some individual groups diverged
appreciably from that rate. Thus the expansion ratio
was very high at 12.5 per cent for the specialised
banks, and comparatively low at not quite 3 per cent
for the “big three“. The state, regional and local banks
and the private bankers, with 7.3 and 6.5 per cent
respectively, were roughly half-way between these two
extremes.

Medium and Long-term Lendings

The medium and long-term lendings to non-banks
increased during the period under report by a total of
about DM 7.9 billion, as against some DM 6.8 billion
in the corresponding period of 1958/59. In terms of
absolute amount the rise was of course greatest at the
institutions which specialise in long-term lending
business, that is in particular at the savings banks and
“pure” mortgage institutions. Details will be found in
Table 2. In percentage terms however the addition in
this form of credit too was greatest at the cooperative
institutions. It amounted to 15.2 per cent at the
industrial credit cooperatives and their central institu-
tions (at the industrial credit cooperatives alone
actually reaching 15.7 per cent) and to 13 per cent at
the agricultural credit cooperatives and their central
institutions. The institutions in the savings bank sector
followed with altogether 10.5 per cent, this being just
above the average expansion ratio of 10.1 per cent for
all banking groups. With a ratio of 13.3 per cent the
savings banks by themselves fell little short of the
institutions in the cooperative sector. At the commer-
cial banks the total medium and long-term lendings
grew during the period under report by 9.6 per cent
of their initial total, that is by somewhat less than the



Table 2: The Movemtent in Medium and Long-term Lendings
to Nown-banks at the Principal Banking Groups Concerned

Increase (+)
between end-September and end-April
Total and banking groups 1958/59 1959/60 1) o
illions Milljons p.c. of
iow | ‘oom } inital
Total: +6,829 +7.91¢ |+ 101
Principal banking groups |
concerned:
Savings banks and central
giro institutions -+2,764 +3,492 + 10.5
Central giro institutions (+ 993) (+ 788) (+ 6.1)
Savings banks (+1,771) (-1-2,704) (+ 13.3)
Private and public mortgage
banks -+2,199 +1,814 + 8.4
Private mortgage banks (41,197} (+ 908) (+ 92.1)
Public mortgage banks (+1,002) (+ 906) (+ 7.8)
Commercial banks + 858 +1,008 + 9.6
Big banks (+ 265) (+ 453) (+ 14.5)
State, regional and
Jocal banks (+ 522) (+ 473) (+ 7.2)
QOther commercial banks (+ 71) (+ 82) (+ 9.7)
Credit institutions with
special functions + 260 + 847 + 11.0
Industrial credit coopera-
tives and their central
institutions + 140 + 234 + 15.2
including :
Industrial credit
cooperatives (+ 138) (+ 237) (+ 15.7)
Agricultural credit coopera-
tives and their central
institutions 4+ 164 4 203 + 13.0
1) From January 1960 onwards including the Saarland.

overall rate for all groups of banks. At that level how-
ever the growth, in percentage terms, exceeded the rate
for the “pure” mortgage institutions, although in terms
of absolute amount (about one-eighth of the overall
expansion) it was much smaller than in the case of
the “pure” real-estate credit institutions. The con-
siderable percentage increase at the commercial banks
was due, in the main, to the relatively great expansion
(by 14.5 per cent) at the “big three”; this ex-
pansion — as usual in the case of those institutions —
was largely concentrated in their medium-term
lendings, and is to be explained partly by their engag-
ing in small-loan business and partly by the fact that
the remaining balances of previously promised loans
against borrowers’ notes were paid out to the borrow-
ers!). At the state, regional and local banks the in-
crease, in percentage terms, was only about half as
great as at the “big three”. Here it must be borne in
mind that the former group also comprises the “mixed”
mortgage banks, which because of the sluggishness in
sales of mortgage bonds were not able to increase their
long-term lendings during the period under report to

1) See the Monthly Report of the Deutsche Bundesbank forJanuary 1960, page 8.
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the same extent as in the comparable period of
1958/59. This applies even more to the “pure” mort-
gage banks, which in this enumeration — as already
indicated — come last with an expansion ratio of
8.4 per cent (9.1 per cent for the private and 7.8 per
cent for the public mortgage banks). In their case, as is
clearly shown by the graph on the previous page, even
in terms of absolute amount the rise in long-term
lendings was smaller than in the comparable period of
earlier years, whereas on the other hand the savings
banks in particular have so far continued their long-
term lending business at an undiminished rate. Up to
April the new mortgage loans promised for house-
building purposes by the savings banks, unlike the
bond-issuing institutions, were also greater than in the
corresponding months of last year (see the lower part
of the graph). Only recently does a change seem to
have taken place in this respect at the savings banks
too.
Investments in Securities

Since the autumn of last year the banks’ security
holdings and syndicate participations have grown much
less rapidly than in earlier periods; this is due partly
to the pressure exerted on the banks’ liquidity reserves,
but more particularly to the increase of direct credit
business with non-bank customers. As a whole the
banks’ security holdings (including in all cases their
syndicate participations, bank bonds and medium-term
notes or “Kassenobligationen”) increased between the
end of September last year and the end of April this
year by only just on DM 1.1 billion, against about DM
3.6 billion in the corresponding period of 1958/59.
The savings banks cut down their acquisition of securi-
ties especially heavily, namely to about DM 180 mil-
lion in the period under report, as compared with an
addition of more than DM 1.6 billion in the corre-
sponding period of 1958/59. The preference of direct
lending to acquisition of securities is here revealed
with special clarity. It is also reflected in the fact that
at the savings banks the proportion of investments in
securities to the total “earning” assets declined from
13.6 per cent at the end of September 1959 to 13.2 per
cent at the end of April this year, whereas at most
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“Table 3: Holdings of Securities and
Syndicate Participations 1) at the
Principal Banking Groups Concerned

R ETTe
between end-September of a :s:::l,';g
1 and end-April
Total an
) 1958/59 1959/60 2)
banking groups ‘ e Position at end of
Millions | Millions | of ! )
of DM | of DM | initial f;’s’;) | 1‘3:5'1)
amount |
Total: +3,581 | 41,075 + 6.1 9.6 9.7
Principal banking groups
concerned :
Commercial banks + 741 4+ 390, + 6.6 12.8 12.8
including :
Big banks (+ 379)((+ 322)|(+10.0)] (14.7) | (15.3)
State, regional and
local banks (+ 285)(+ 135)|(+ 7.4){ (9.7) | ( 9.6)
Private bankers (+  88)(— 73)/(— 9.49)| (19.3) | (16.2)
Central girc; institu- !
tions and savings banks +1,939 0 + 281! + 3.6 11.8 11.7
Centralgiro institutions|(+ 322){(+ 100) (+ 4.8)| (85} | (3.9)
Savings banks (FLe1n)(+ 181)|(+ 3.2)| (13.6) (13.2)
Credit cooperatives and
their central institutions + 321+ 91 + g9 7.3 7.6
Postal Cheque and Postal
Savings Bank offices + 257 | + 183 | +11.2 35.7 35.8
1) Including bank bonds and medium-term notes, — ?) L.e., credit balances
with credit institutions, bills of exchange, Treasury bills and non-interest-
bearing Treasury bonds, securities and syndicate participations, equalisation
claims, covering claims, debtors, long-term lendings and credits on a trust
basis. — 2) From January 1960 onwards including the Saarland,

other groups of banks it slightly rose. The greatest
addition in absolute terms during the period under
report was that of about DM 390 million to the com-
mercial banks’ investments in securities, this being due
mainly to the relatively large increase which topk
place at the “big three”, and which at about DM 320
million did not fall far short of that of roughly DM
375 million in the corresponding period of the previous
year. Consequently the proportion of security invest-
ments to the “big three” banks’ total “earning® assets
rose from 14.7 per cent at the end of September last

year t0 15.3 per cent at the end of April this year. The

private bankers on the other hand reduced their
security holding in the past months by about DM
70 million net, so that in their case the proportion
of securities to the “earning” assets fell relatively

steeply from 19.3 to 16.2 per cent. Further details can
be seen in Table 3.



German External Debts under the London Agreements

In the Monthly Report for May 1959 an account
was given of the -then state of the German external
debts “settled” in the London Agreements of 19531),
At the end of March 1959 the debts falling under these
agreements still amounted to nearly DM 9.3 billion. By
31 March 1960 the amount outstanding had declined to
DM 8.4 billion. Of this total some DM 4 billion rep-
resented the pre-war debts settled in one of those
agreements, while the Government debts arising from
post-war economic aid and settled in other agreements
amounted at the date stated to not quite DM 41/s
billion.

Table 1: German External Debts according to
the London Agreements of 1953
(In the case of external bonds total circulation including
residents’ holdings)
Nominal amounts in millions of DM

Position on
Categories of debt 1 M;ch}—;ﬁarj&;\
1959 | 1960
Public Pre-War Liabilities f
of the Federal Government l
Young Loan 1,211 } 1,211
Dawes Loan 419 { 417
Others 1) 1,294 ' 1,263
Total 2,924 | 2,891
of Linder and local authorities 268 259
Private Pre-WarLiabilities
Loans 765 638
Others 311 : 270
Total 1,076 ? 908
Public Liabilities on ’
Post-War Economic Aid
(a) United Kingdom 1.235 ; 882
(b) France 35 25
(c) United States of America
General economic aid 3,474 3,364
STEG Agreement 241 : 76
Total 4,985 i 4,347
T — ,I S
Grand total 9,253 I 5405
I}
!) Kreuger Loan, Prussian Loan, Conversion Office Bonds, Mixed Claims,
liabilities to B.LS., German-Swiss Agreement (Clearing Milliard), and others.

The external debts settled in the London Agreements
do not of course represent by any means the total
German external indebtedness as would have to be
taken into account in a full statement of assets and
liabilities in relation to foreign countries. Since the
war a not inconsiderable amount of new indebtedness
apart from the debts settled in London has been added.

') See the study “German External Debts under the London Agreements” in
the Monthly Report of the Deutsche Bundesbank for May 1959, page 3 and
following pages.

According to the balance-of-payments statistics, be-
tween the currency reform and the end of 1959 the
medium and long-term capital imports alone amounted
to almost DM 5 billion net; they were reflected partly
in corresponding mnominal indebtedness to foreign
countries, and partly in foreigners’ investments in the
Federal Republict). Against these net capital imports
there were however in the same period larger net long-
term German capital exports of about DM 7.7 billion.
A full statement of indebtedness to foreign countries
would on the other hand also have to take in the
German liabilities in respect of indemnification. Fin-
ally, in such a statement it would be necessary to in~
clude foreigners’ very extensive investments, dating
from pre-war years, in the Federal Republic in the form
of real estate, industrial participations, shareholdings
and the like.

As regards the procedure for liquidating the pre-
war debts settled in London it should be observed that
the “validation to which most pre-war loans were
subject has been concluded; and the readjustments,
provided under the Debt Agreement, of the contractual
conditions for nearly all bonded loans and other debts
have also been carried out, apart from a few stragglers,
in relation to countries other than the Netherlands. In
relation to this latter country, which acceded to the
London Agreement concerning pre-war debts only on
1 August 1958, the validation of the loans issued there
and the settlement procedures are in full progress.

It should further be observed that on 1 May 1960 the
Law specifying the Settlement of Claims to Compensa-
tion for External Bonds (the Fxternal Bonds Com-
pensation Law) of 10 March 1960 came into force.
Through this Law the claims in respect of external
bonds which had been lost in consequence of the war
or otherwise are being settled, and their service begun.
Most of the claims come from residents. The total
amount of the liabilities arising from claims to com-
pensation is not yet known.

Repayment and Redemption
of Debts subject to the London Agreements

(1) Overall Survey

As already mentioned, on 31 March 1960 the total
amount of the post-war and pre-war debts subject to
the London Agreements was about DM 8.4 billion

!) For details of capital imports and exports since 1950 see also the Monthly
Report of the Deutsche Bundesbank for March 1960, pages 12/14 and 21, and
that for June 1960, pages 29/32 and 38/41.




(see also Table 1). Between 1953, the year when the
London Agreements came into force, and 31 March
1960 the amount had been reduced by no less than
about DM 4.6 billion through redemption and pre-
mature repayments.

As can be seen from Table 2, of this reduction some
DM 0.75 billion related to public pre-war liabilities,
about DM 1.3 billion to private pre-war debts and
roughly DM 2.6 billion to the post-war debts of the
Federal Government. Whereas at first the reductions
were mostly of private Standstill debts under
Annex III to the London Agreement on pre-war debts,
later most of them took the form of premature repay-
ments of private bonded loans and other debts, and
more recently of redemptions, exceeding those sched-
uled, of post-war debts of the Federal Government.

Table 2: Interest and Redemption Payments on German
Pre-War and Post-War Debts?) from 1953 to 31 Mardr 1960

in millions of DM

1953 1st
Categories of debt to 1958 | 1959 | qtr. | Total
1957 1960
Redemption effected?
Public pre-war liabilities s46 | 126 | 61 22| 756
Private pre-war liabilities 1,007 } 8% | 166 14 | 1,275
Public post-war liabilities 922 | 310 ‘ 1,254 | 98 | 2,584
Total 2,475 ] 524 l 1,481 ‘ 135 | 4,615
Interest paid®
Public pre-war liabilities 543 | 117 | 118 22 | soo
Private pre-war liabilities 193, 52 61 $ 314
Public post-war liabilities 553 } 114 103 44 814
Total 1,289 ‘ 283 ‘ 82 74 | 1,928
Incidental expenses

Public pre-war liabilities 26 | 2 2| o 30
Private pre-war liabilities 15 | 2 1 | ] 18
Al — e e

Total 41 4 I 3 l [ l 48

Total payments?
Public pre-war liabilities 1,115 245 181 45 | 1,586
Private pre-war liabilities 1,215 IPPLS 228 22 | 1,607
Public post-war liabilities 1,475 ; 424 | 1,357 142 | 3,398
Total 3,805 811 ‘ 1,766 l 209 l 6,591
1y §o far as settled through the London Agreements. — ?) Including payments
on external bonds held by residents.

The scheduled redemptions of pre-war and post-war
debts have been taking place since as long ago as
1953, or since 1958, in accordance with the relevant
provisions or contracts. '

(2) Public Pre-war Debts

The redemption of altogether DM 756 million of
public pre-war debts up to 31 March 1960 was mainly
effected, in fact to the extent of DM 700 million, by
the Federal Government; redemption by the Lénder
and local authorities amounted to DM 56 million. In
the case of the Federal Government's bonded debts the
planned redemptions beginning in 1958 were effected
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for the first redemption year through surrender of
bonds acquired in the market. In the following year
the redemption of those loans the quotation for which
had in the meantime risen above par was effected
through drawings, while redemption of the remaining
loans was effected in the same way as in the previous
year through repurchase. Of the Federal Government's
other liabilities the “Lee Higginson credit” was com-
pletely repaid in 1954 and 1955, as already mentioned
in the Report for May 1959. With regard to the debt
in respect of the “Swiss Clearing Milliard“ (originally
Sw.Fr. 650 million), which debt after payment of the
scheduled instalments and conversion of Sw.Fr. 250
million into long-term loans to the Federal Railways
and the ironworking industry still amounted at the end
of March 1960 to Sw.Fr. 236.4 million plus 2%/ annual
interest, there was made with Switzerland in June
1959 an agreement which provides for this residual
debt, originally running until 1983, to be redeemed
by 1971 through the payment of increased annual
instalments.
(3) Private Pre-war Debts

The so-called Standstill debts falling under the
German Credit Agreement of 1952 were already mostly
repaid during the first years after the London Agree-
ments came into force. Regarding the small amount
of short-term German debts still remaining on the
expiry of the German Credit Agreement of 1952, the
Fifth Protocol to prolong the Protocol of 1954 came
into force on 2 December 1959. This protocol now
forms Annex III to the Agreement on German External
Debts of 27 February 1953. Debtors and creditors in
respect of credits amounting to DM 9 million have
acceded to it. Of the other private pre-war liabilities,
as already mentioned, many bonded loans and in-
dividual debts have been partly or entirely repaid be-
fore due date, the latest (in May 1959) being the
German Potash Syndicate’s sterling bonds amounting
to DM 100 million. Altogether private bonded loans
and other liabilities including Standstill debts had
been redeemed by 31 March 1960 to the extent of
about DM 1.3 billion, so that less than half the private
liabilities which existed on the conclusion of the Lon-
don Agreement remain outstanding. In future too,
although to a smaller extent, premature redemption
and repayments in addition to the planned annuities
may be expected.

(4) Liabilities in respect of Post-war Economic Aid

In the case of the debts arising from post-war
economic aid scheduled redemption began on a con-
siderable scale as early as 1953, except for the debt



on account of the United States’ general post-war
economic aid, in respect of which the repayments did
not begin until 1958. The liabilities of D.Kr. 160 mil-
lion arising from the agreement between the Federal
Government and Denmark have already been fully
repaid. In addition during 1959, as mentioned in
the Monthly Report for May of that year, advance
payments of about DM 900 million were made to the
United States, United Kingdom and France, DM 627
million being repaid to the United States in March
1959 and DM 272 million to the United Kingdom and
France in the year under report. As the result of
this, and of redemptions effected according to plan
up till 31 March 1960, these debts have been reduced
from their original DM 7 billion to DM 4.3 billion.

To the United Kingdom there was originally due
¢ 150 million (DM 1.7 billion), repayable from 1953
onwards in 20 annual instalments of £ 7.5 million.
Out of a £75 million deposit provided at the Bank
of England by the Bundesbank in 1957 — which deposit
was to be liquidated through being used for the re-
demption instalments from 1957 to 1966 — there was
withdrawn last year, in addition to the 1957—1959
instalments totalling £ 22.5 million, a further £ 22.5
million as advance payment of the annual instalments
from 1962 to 1964. The deposit accordingly declined
to £ 30 million, and now covers the maturities for the
years 1960, 1961, 1965 and 1966. Altogether the
unredeemed debt to the United Kingdom amounted on
31 March 1960 to £ 75 million (DM 882 million).

With regard to the liabilities arising from the United
States’ post-war economic aid two agreements were
concluded in 1953, namely:

(1) the agreement concerning the actual post-war
economic aid, and

(2) the agreement, known as the STEG Agreement,
concerning the surplus goods handed over to the
German Government.

In the first case after the waiving of a substantial
part of the total amount the claims had been fixed in
1953 at § 1 billion, which is to bear interest at
22 % from 1 January 1953 and to be redeemed
from 1 July 1958 onwards in 59 equal half-yearly
instalments of $ 23,790,000 including the current
interest, plus a residual instalment. In March 1959
agreement was reached, as with the United Kingdom,
on an advance payment. This amounted to $ 150 mil-
lion, that is 3/20ths of the original debt, or the same
proportion as in the case of the United Kingdom. This
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advance payment will be counted against the capital
portion of the annuities from 1961 onwards. Thus
only the interest on the outstanding capital is payable
up till 1965; redemption does not begin again until
1966.

By the end of March 1960 the debt of § 201 million
under the STEG Agreement had already been repaid
to the extent of § 183 million. The rapid redemption
is due to the fact that in this agreement, which pro-
vided forpayment of 23/s%/0 interest and for redemption
through dollar payments from 1958 to 1983, the
United States Government was given the right to draw
out in Deutsche Marks for its administrative expendi-
ture in Germany up to $ 48 million in the first year
and up to § 40 million per annum in the succeeding
years. The Americans have made use to an increasing
extent of this drawing right. Negotiations with the
United States are now proceeding about repayment of
the rest of the debt.

On the conclusion of the London Agreements the
debt to Framce in respect of post-war economic aid
amounted to $ 11,840,000, payable over 20 years in
French francs at the equivalent of § 592,000 a year.
Under an arrangement similar to that made with the
United Kingdom, three annual instalments were also
paid to France in 1959, this advance payment being
counted against the maturities for the years 1962 to
1964. On 31 March 1960 the remaining debt amounted
to $ 5.92 million.

Repatriation of External Bonds

An improvement of the German asset and liability
position in relation to foreign countries, and a decrease
of the future foreign exchange burden of debt service,
further results from the fact that in recent years large
amounts of external bonds — especially of the Federal
Government — have been repatriated to Germany.
This repatriation began in 1954 on the freeing of
dealings in such bonds within the country, and of their
acquisition abroad. In the case of external bonds of
the Federal Government and the Linder the freedom
of the interest on them from tax, and the decline in the
circulation of other tax-free securities, stimulated the
demand from resident investors. For the Federal
Government’s conversion loans the quotations rose
above par both at home and abroad, and on the most
important foreign stock exchanges have reached the
level for first-class other international bonds.

The extent to which German external bonds had
been repatriated up to 31 March 1960 can be seen
from Table 3. The German holding, which on the



Table 3: Internal and External Circulation
of German External Bonds
- Nominal amounts in millions of DM

External Internal Total
circulation on | circulation on | circulation on

Debtors |
31 Mar. |31 Mar.[31 Mar. |31 Mar. {31 Mar. 31 Mar.
1959 1960 | 1959 1960 1959 | 1960
| . . .

A.FederalGovern-
men¢

(1) Dawes Loan

Conversion Issue 135 108 213 238 348 346
Funding Issue > 15 50 56 71 71

) Yotmg Loan . . ,
Conversion Issue 412 346 606 672 | 1,018 | 1,018
- ~.Funding Issue 75 55 118 138 193, 193

(3) Other Federal Loans!) 226 218 151 161 377 379

Total (1) to (3) 369 742 | 1,138 | 1,265 | 2,007 | 2,007

- M 1
B.Lﬁnderﬂandloca! ! . ' .

Authorities tea | 151 96! 105 | 264 | 26

C.PrivateDebtors 6391 508 | 126 130 765 | 638

Grand total 1,676 | 1,401 | 1,380 1,500 | 3,036 | 2,901
N i

!} Kreuger Loan, Prussian Loan, Conversion Office Bonds,

coming into force of the London Agreements was only
about DM 150 million at par value, had increased
tenfold by 31 March 1960, and at DM 1.5 billion on

that date was greater than the foreigners’ holding of

DM 1.4 billion. In the case of the Federal Govern-
ment’s bonds, which are in special demand because of

~their freedom from tax and their greater marketability,

the ratio between resident and non-resident holdings is
even more favourable at approximately 5 to 3.

Table 4: Annual Instalments from 1960 to 1987
on Liabilities in respect of Post-War Economic Aid

in millio\ns of DM Y

Further Liquidation of German External Debts

in Subsequent Years

_Both folr the purpose of forecasting the future course
of the balance of payments, and in view of the various
suggestions that parts of the Federal Government's
external debt should be repaid before due date, it is
interesting to survey the planned interest and re-
demption payments which have to be made in the next
few years on the Federal Government’s pre-war and
post-war debts, as well as the remaining life of those
debts. Information on these points is given by Tables
4 and 5.

The effect of the Federal Government's above-
mentioned premature:repayments, offset against the
annuities falling due from 1961 to 1965 on account
of post-war economic aid, has been greatly to reduce
the payments in these years as compared with those
originally planned. On the other hand in 1963 and
1969 the final maturities of relatively large issues of
the Conversion Office for German External Debts and
of the Dawes Loan conversion bonds will give rise to
‘greater transfers. -

In the case of the pre-war debts of the Lander, the
local authorities and private debtors the payments
required for interest and redemption will remain for a
considerable time within a total of about DM 100 mil-
lion a year. Most of the larger loans of such debtors
reach final maturity in the years 1968 to 1978.

Table 5: Awunual Instalments from 1960 to 1969
on the Federal Goverument's Pre-War Debts 1)
in millions of DM ?)

‘Interest and redemption instalments

: e usaA ' i [ Con- Clear-
: - T | ‘ ver- | Kreu- < s
~ Years General- | STEG UK. ' France Total . Years - ?_2::5 {2‘;‘:} | sion ger g:;::ls Ml;‘l%i- ‘Ot?)e" Total
: ‘ economic | Agreement ’ Office | Loan ard
- aid %) 1) Bonds
1960 : . 199.8 | 116.6 : 88.2 ?.5 407.1,
1961 | 827 - §8.2 2.5 173.4 1960 - 320 69.0 | 11.0| 1.0 | 155 | 215 « 14.0 | 174.0
1962 82.7 —_ . _— C o 82.7 . )
. 1961 34.0 71.0 K R 15.5 21.5 14.0 178.0¢
. 1963 82.7 — - _ 82.7 1 1.0 110 : 4
‘1064 2.6 - - - 2.6 1962 33.0| 700 | 120 1LO | 15.5 | 21.5 | 14.0 | 177.0
. N . . '
1965 . 82.7 — £8.2 T 2.5 172.4 1963 33.0 70.0 138.0 11.0 16.8 ¢ 2L.F 1 140 304.3
. 1966 155.6 . - 882 1. 2.5 246.3 1964 33.0 | 70.0- 3.0 11.0 J 16.8 | 21.5 | 14.0 | 169.3
1967 199.8 — 88,2 2.5 290.5
. 1965 33.0 | 70.0 31.0 | 11.0 16.8 21.5 14.0 197.3
1968 - - 199.9 el 83.2 2.5 290.6.
1969 | 199.3, - .2 25 290.5 1966 33.0 | 70.0 1.0 11.0 | 16.8 | 21.5  14.0 | 167.3
1970 199.9 —_ £8.2 a2 | 290.6 1967 33.0 | 70.0 1.0 110 | 16.8 | 215 9.0 | 162.3
1971 - 1w 199i8 - L 2.5 | 2905 196§ 33.0 | 70.0 10| 11.0 | 168 | 21.5 | 3.0 | 1563
1972 | 199.8 — 88.2 2.5 290.5 .
. I L . . : — . 1969 270.0 70.0 1.0 11.0 16.8 21.5 3.0 393.3
1960 to . 4
S ) _ . . § - 1970 seq.t)
1972 1,967.8 116.6 882.0 %) 25.0 2,991.4 ;
1973 to 1) Not including payments under the Law specifying the Settlement of
1986 ] - Claims to Compensation for External Bonds (External Bonds Compensation
per annum 199.8 - — - - Law), dated 10 March 1960. — 2) Converted at the DM parity in relation
1987 i .. 173.5 I AT, — L to the contractual currencies,-— %) Prussian Loan, German-Belgian Mark
Agreement, liability for Austrian loans, B.LS. transitional regulation, and
. 1), Converted at the DM parity in relation to the contractual currencies, - others. — 4) Interest and redemption payments will continue, according to
?) Including interest instalments. — 3) Of which, instalments for the years the final maturities fixed for the individual loans and debts, until 1971 to
1960, 1961,1965 and 1966 deposited .with the Bank of England. . 1983, Lot
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The Regional Breakdown of the Balance of Pavments for 1959

The present study presents the Federal Republic of Germany’s!) final balauce of payments for
1959 together with the most important data conzerning its regional breakdown, The figures for
the overall balance of payments differ only slichtly from those in the provisional calculation
published in the Monthly Report for March 1960. The following study can therefore be confined
to supplementing the analysis given in March of the most important general tendencies by an
explanation of the regional movements in the belance of payments.

The classification here given of the balance-of-payments figures largely follows the pattern
of earlier publications. For the first time however the tramsactions with the E.E.C. countries,
that is the member countries of the European Economic Community, are shown separately. This
presentation had to be confined to the figures for 1958 and 1959; but even these permit the form-
ing of a first idea of the foreign trade and payment links between the Federal Republic and its

fellow-members of the E.E.C.

Overall Survey

The regional breakdown of the balance of payments
indicates that the adverse trend apparent during 1959
in the overall trausactions in goods, services, donations
and capital — in 1959, for the first time since 1950,
they resulted in a deficit, of DM 1.6 billion — was
primarily due to the course of foreign trade and pay-
ment transactions with the member countries of the
European Monetary Agreement (E.M.A.). The balance
of overall transactions with this group of countries
(the former E.P.U. Area) showed in 1959 a deficit of
DM 1.0 billion, following a surplus of DM 3.5 billion
in the previous year and one of as much as DM 5.6
billion in 1957. As can be seen from the figures given
in the detailed balance-of-payments statements at the
end of this study, the reversal is mainly due to the
movement in the balance of payments in relation to
the countries of the Common Market, that is the E.E.C.
countries. In this category there was in 1959 a deficit
of DM 2.0 billion on the balance of overall trans-
actions, whereas in the previous year this had yielded
a surplus of more than DM 600 million. A further fact
contributing to the formation of a deficit on overall
transactions with the E.M.A. countries as a whole was
that on the balance in relation to sterling countries a
deficit of DM 1.1 billion took the place of the 1958
surplus of about DM 300 million. The reason was that
the deficit apparent for some years past on transactions
with the United Kingdom greatly increased, rising from
not quite DM 1.5 billion in 1958 to nearly DM 2.9
billion in the year under report.

1) The foreign trade and payment transactions of Berlin (West) have been
included in the data given for the Federal Republic. With regard to the figures
in the text and tables it may further be observed that with effect from 6 July
1959, the date of the economic incerporation of the Saarland, the latter's trans-
actions with foreign countries have been taken into account in the balance of
payments.

But a further factor causing the change in the overall
balance was that the deficit in relation to the dollar
countries, after appreciably declining in 1958, grew
again in 1959. It amounted to DM 2.3 billion, against
DM 1.1 billion in the previous year and DM 2.9 billion
in 1957. The reason lies in the course of the balance
of payments in relation to the United States. It was
mainly because of greatly increased capital payments
that the deficit on the overall balance of transactions

BALANCE OF TRANSACTIONS IN GOODS AND SERVICES,
DONATIONS AND CAPITAL, BY GROUPS OF COUNTRIES

Deficits l l Surpluses

All Countries
|
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1957

1958
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Table 1: Importaut Items of the Balance of Payments 1958 and 1959 1)
in billions of DM

All countries E.M.A. countries Dollar countries Other countries

Other services

Items -
1958 1959 1958 1959 1958 1959 1958 1959
A. Balance of Transactions in Goods, Services,
Donations and Capital
1. Current account
(1) Goods and setvices
(a) Net balance of trade 2) + 750 + 795 + 7.41 | + 5.76| — 2.47| — 0.70]| + 2.56| -+ 2.69
(b) Net services 4+ 038 — 057 — 2,10| — 2.96| + 2.64| 1+ 2.62| — 0.16 | — 0.23
of which: Receipts from deliveries and services !
to foreign military agencies (+ 3.88) (+ 4.12) (+ 0.73); (+ 0.79)| (+ 3.15)| (+ 333 ( — )| ( — )

(— 3.50} (— 4.69)] (— 2.83)! (— 3.75)| (— 0.51}| (— 0.71)] (— 0.16)| (— 0.23)

Net transactions in goods and services

(2) Net donations (outflow: —)
including: Indemnification

(— 1.46)| (— 1,57)] (— 0.36)| (— 0.47)| (— 0.42)| (— 0.45){ (— 0.68)| (— 0.65)

+ 7.88| -+ 7.18| + 5.31) + 2.80{ 4+ 0.17| + 192 + 240 -+ 2.46

— 1.65| — 2.64] — 057 | — 1.52| — 0.37| — 043} — 071§ — 0.69

Net balance on current account 4+ 6.23) + 454 + 474 + 1281 — o020, + 149 + 169 + 1.77
Il. Capital transactions (outflow: —)
" (1) Long-term capital
Net German capital investment abroad (increase: —) — 200 —3.21| — 132} — 1.92] — 0.52| — 1.11| — 0.16| — 0.18
Net foreign capital investment in the Federal Republic (increase: +) + 0.12| — 0.55| -+ 0.39f — 0.12] — 0.28} — 0.44| + 0.01| + o0.01
Net long-term capital transactions — 1.88| — 3.76| — 0.93| — 2.04| — 0.80| — 1.55| — 0.15| — 0.17
(2) Short-term capital
Net German capital investment abroad (increase: —) — 0.45| — 2,82 — 0.22| ~— 0.81| 4+ 0.00| — 2.09{ — 0.23| + 0.08
Net foreign capital investment in the Federal Republic (increase: -+) — 0.06| + 0.45| —0.05| + 0.54| — 0.07| — 0.15| + 0.06| -+ 0.06
Net short-term capital  transactions — 0.51] — 2.37] — 027 | — 0.27} — 0.07 | — 2.24} — 0.17| -+ 0.14
Net total of capital transactions

— 2,39 — 6.13| — 120} —. 231§ — 0.87 | — 3.79( — 0.32| — 0.03

Net Balance of Transactions in Goods, Services,
Donations and Capital

+ 3.84 | — 1.59|+ 3.54|—1.03|—1.07 |—2.30|+ 1.37 | + 1.74

B. Movement of Gold and Foreign Exchange (surplus: -+)
I. Change in gold holdings and foreign assets (net)
of the Deutsche Bundesbank 3)

1. Net balance of multilateral payments

+ 319 | — 210} + 153 — 1.79) + 1.64| — 0.26] + 0.02| — 0.05
— —_ + 1.58| + 0.63) — 1.97| — 2.11] + 0.39 | -+ 1.48

Net Movement of Gold and Foreign Exchange

+ 3,19 —2.10{+ 3.11; —1.16|—0.33 | —2.37 | + 0.41 | + 1.43

C. Net Errors and Omissions 4)

—0.65|—0.51|—0.43|—0.13|+ 0.74 | — 0.07| — 0.96 | — 0.31

1) Cf. also the detailed balance-of-payments statement on pages 34/35. — ®| Balance of exports (f.0.b.) and imports (f.0.b.); including certain supplements to
transactions in goods (cf. footnote 3) on pages 34/35). — ) Including change in foreign assets at fixed term or of only limited usability, — #) Ascertained as
difference between the met movement of gold and exchange and the net balance of transactions in goods, services, donations and capital (B less A).

in relation to that country rose from DM 1.1 billion in
1958 to DM 2.6 billion in the year under report.

Only on transactions with the heterogeneous group
of “other countries”, mainly comprising the Eastern
bloc, several South American countries, and Japan, did
the movement in 1959 resemble that in the preceding
years. The surplus rose further, reaching DM 1.7 billion
as against DM 1.4 billion in the previous year, DM
660 million in 1957 and not quite DM 400 million
in 1956. -

The determining cause of the above-described
regional trends in the European sector (that is the
E.M.A. countries, including the extra-European coun-
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tries and territories with which these have special
economic or political relations) was the course of
foreign trade; in transactions with the dollar countries
and the “other countries, however, it was that of
capital movements. Thus the appearance of a deficit
in overall transactions both with the E.M.A. countries
as a whole and in relation to the member countries of
the European Economic Community and the sterling
area was due in the first place to the decrease of export
surpluses. On the other hand the rise in the deficit in
relation to the dollar countries was mainly due to
greater capital transfers to the United States in the
form of debt repayments, money exports by the banks



and advance payments made by the Federal Govern-
ment for imports of defence material. The increase of
the surplus on overall transactions with the “other
countries” was also determined by the movement of
capital inasmuch as the total net capital exports to
those countries fell short of the previous year’s figure
and hence contributed less than before towards offset-
ting the export surplus, which on the whole remained
unchanged.

The regional breakdown of the foreign exchange
movement largely agrees with the figures for overall
transactions, whereas in previous years mainly specu-
lative money movements not individually recordable
in the statistics had at times caused considerable dis-
crepancies. The difference in the case of the “other
countries” — the surplus of DM 1.7 billion on overall
transactions having against it one smaller by DM 300
million on the foreign exchange movement — is doubt-
less in large part due, apart from unrecorded payments
made by these countries to the Federal Republic in
third countries’ currencies (for instance in ULS. dollars),
to the fact that last year again German exporters
were obliged further to lengthen their periods for pay-

ment in the case of deliveries to developing countries,
which hold an important place in this group.

Monetary Reserves and Foreign Exchange Movement

Last year the Bundesbank's foreign exchange position
showed great fluctuations. After the Bank's total
holding of gold and foreign assets had decreased by
DM 4.0 billion in the first nine months of 1959, it
increased in the last quarter of that year by DM 1.9
billion. As can be seen from the figures in the following
table, where the changes in foreign assets are grouped
according to debtor countries or (in the event of net
foreign liabilities) according to creditor countries, the
1959 overall decrease of DM 2.1 billion in the central
monetary reserves was chiefly due to diminution in the
claims of limited usability on E.M.A. countries. The
fall occurred mainly in the claims in respect of former
E.P.U. credits. A fact which further influenced the
outcome was that a part of the balances held at the
Bank of England were used, in accordance with their
purpose, to make debt repayments and to pay for
defence imports. On the other hand the claims on
dollar countries changed only slightly on balance

Table 2: Gold Holdings and Foreign Assets and Liabilities of the Deutsche Bundesbank

in millions of DM
Net balance of foreign assets and liabilities 1)
All countries E.M.A. countries Dollar countries Other countries
At fixed term ‘ At fixed term ; ‘
Total or of only or of only i
gold At limited usability limited usability ! At
holdings . . |
. Gold fixed i fixed
Period and . X
. |holdings term includ- i ! I term
f:sr:;in Total Freely | orof Total Freely | ing: Total Freely ‘ ‘ includ- Total | Freely | orof
(net) usable only usable ' Claims | usable | ing: I usable | only
. limited \ Total from ‘ Total | I.B.R.D. | limited
usa- | former ‘ bonds ‘ | usa-
bility | - EP.U. i | and | bility
! credits : notes
i 2 ;
Position at end of period indicated
1956 17.869| 6,275| 11,594 7,894 3,700| 3,888 669 | 3,219 2,890| 7,398| 7,298! 100 73 308 i — 73 381
1957 22,990( 10,674| 12,316° 59121 6,404 5,167 — 54| 5221° 4242 6,924 6,095 829 808 225 — 129 354
1958 26,178 | 11,085 15,093] 7,905! 7,188| 6,280 571| 5,709 4,597 | 8,568, 7,341. 1,227 1,239 2451 — 71 252
1959 23,848 | 11,077| 12,771  7,702! 5,069| 4,031 564 3,467 3,159 85841 7133, 1451 1,49 156 5 ‘ 151
. |
1959 Sep. 21,918 | 11,000] 10900 5,338 5521 4,150 181! 3,969  3,621| 6,598 ! 5213 1,385 1,496 161 — 6] 167
Dec. 23,848| 11,077] 12,771 7,702, 5,069 4,031 564 3,467 | 3,159 | 8,584 7,133| 1,451 1,496 156 50 151
1900 Junel) 27,666] 11,643] 16,023 11,345 4,678 3,780 691 3,os9| 2,835 | 12,300 10,639 ' 1,461 1,491 143 | 15 \ 128
Change during period indicated *)
1956 +5,087 | +2,413] +2,674 +1,798 ] + 876 +1,283[ + 295‘ + 988‘ + 703| 1,615 +1,534 + 81|+ 73| — 224} — 31 — 193
1957 +5,121| +4,390| + 722 —1,982 +2,704| +1,279, — 723 +2,002¢ 41,352 | — 474 | —1,203 ; + 729 |+ 735|— 83 — 56 — 27
| i :
1958 43,188 | + 411| +2,777] +1.993 | + 784| +1,113 | + 625 + 488 + 355! -F1,644| h1.246) -+ 398 4+ 431+ 20 4+ 122 — 102
1959 —2,101| — 8} —2,003] — 80| —2013|—2.26¢| + 6 ‘ —2,270 —1,438{ + 215! — 98 ! + 3134+ 257 — 44+ 12. — 56
1959 1st to 3rd ! I ‘ : ;
: i | ;
quarters | —4,031| — 76 | —3,955 | —2,394 | —1,561 | —2,145 | — 3771 —1,768 | — 976 | —1,771 | —2,018 ‘ + 247 4+ 257|— 39+ 1 — 40
4th qtr. | +1,930| + 68 +1,862i +2,314| — 452| — 119| + 383 — s502| — 462 +1,986| +1,920] + 66 — |[— 5 } + 11 — 16
1960 1st half?) | +3,818 | + 566] 3,252 | +3,643| — 391| — 251| + 127 — 378 | — 324|-+3,516 | +3,506 + 10‘ — 5|— 13!4+ 10 — 23
| : :

1y Assets and liabilities in foreign currencies have been

due to statistical reasons, — P) Provisional.

credits granted to E.P.U.; from the beginning of 1959: bilateral claims on former E.P.U. member countries. —

attributed to those countrics in the currencies of which they are expressed. — %) Until the end of 1958:

3) After elimination of increases and decreases
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during 1959. Here again, however, the two phases in
the movement of the balance of payments last year
can be clearly discerned. Thus, whereas in the period
from the beginning of 1959 to 30 September of that
year the foreign assets declined by DM 1.8 billion (the
drop of over DM 2.0 billion in frecly usable balances
being partly offset through the taking over of bonds
and notes of the International Bank for Reconstruction
aind Development), in the last three months of 1959
they rose again by nearly DM 2 billion. In large part
these variations reflect the changes in the banks’
foreign exchange position, to which further reference
will be made elsewhere.

As is well known, the foreign exchange accruals at
the Bundesbank continued in the first half of 1960.
During that period the Bank’s foreign assets increased
by fully DM 3.2 billion, and its gold holding by DM 0.6
billion. The main factor causing the addition to the
foreign exchange was the rise, amounting to DM 3.5
billion, in the claims on dollar countries. On the other
hand the claims on E.M.A. countries further declined,
although only slightly.

While in the overall result the change in the central
monetary reserves is identical with the net foreign
exchange movement, in ascertaining the regional
foreign exchange movements allowance must be made
not only for the movements in balances on the accounts
assignable to individual groups of countries but also
for the so-called multilateral payments. These are ex-
change movements between two countries in the
currency of a third. Payments of this kind occur espe-
cially in connection with foreign exchange dealings,
as well as with the settlement of transactions in goods,
services, donations and capital. They lead for instance
to the assets expressed in ULS. dollars or in sterling
also altering as a result of transactions effected not
with the United States or the United Kingdom but with
other countries. Thus it happened in 1959 that despite
a DM 2.3 billion deficit on overall transactions the
Bundesbank’s claims on dollar countries actually grew
by as much as something over DM 200 million (see
the table on pages 34/35). The discrepancy is due in
particular to the fact that in connection with the last
E.P.U. settlement in January 1959 and the liquidation
of the European Payments Union the Bundesbank
received dollars equivalent to over DM 800 million,
and that as a result of the sale of third countries’
currencies against ULS. dollars (i. e. multilateral ex-
change dealings) further dollars amounting to DM 1.4
billion accrued. In the case of the sterling countries
the movement in the balance of overall transactions
on the one hand and the changes in the position of
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accounts on the othér were also opposite. Thus, against
a deficit of DM 1.1 billion on overall transactions the
claims on this group of countries increased by DM 600
million net. As is shown by the figures for multilateral
payments in the case of the sterling countries this
was mainly due to the bilatéralising of the portion of
German E.P.U. claims relating to the United Kingdom.
The examples quoted indicate that the multilateral
payments form the link, within the overall regional
movements, between the changes on the Bundesbank’s
accounts and the net results of total transactions.

Balance of Current Items

From the regional point of view the decrease in the
net surplus on current items {goods, services and dona-
tions) from DM 6.2 billion in 1958 to DM 4.5 billion
in 1959 was solely due to the movemeént in the group
of EEM.A. countries. The surplus there dropped by
DM 3.5 to 1.3 billion. This was mainly because the
balance in relation to the countries of the European
Economic Community deteriorated by DM 2 billion;
it showed in 1959 a deficit of DM 1.3 billion, whereas
in the previous year there had still been a surplus of
nearly DM 700 million. By way of contrast the current
account in relation to dollar countries notably im-
proved, as reflected especially in the fact that for the
first time since 1954 it yielded a surplus, of DM 1.5 bil-
lion. There was also improvement, although to a much
lesser extent, in the balance in relation to the “other
countries”. Further details of the most important
changes in the individual items of the current account
will be given below.

Foreign Trade

The trade surplus!) rose to DM 5.4 billion in 1959
against DM 5.0 billion in 1958 although the surplus
on trade in goods with the most important group of
countries, those in the E.M.A., was smaller by DM 1.7
billion than in 1958. In the same way as in the previous
year however the decline of the export surplus in rela-
tion to the E.M.A. countries was outweighed by a fall
in the deficit on trade with dollar countries by DM 2.0
billion, as well as by an increase — although only a
small one — in the export surplus in relation to the
“other countries”. Thus the shift apparent in recent
years as between the Federal Republic’s regional trade
balances became even greater. This is particularly clear

1) The following presentation is based not on the foreign trade figures shown in
the balance of payments but on the official foreign trade statistics because —
unlike the c.i.f. values for imports in the foreign trade statistics — the f.0.b.
import values ascertained by us, and shown in the balance-of-payments state-
ments, cannot be broken down so far as is required for a more accurate analysis
of imports (cf. Table on page 47). Contrary to what is dome in the official
foreign trade statistics allowance is here made for imports subsequently reported
in respect of the years 1957 and 1958.



Table 3:

Forcign Trade of the Federal Republic of Germany by Groups of Countries

in millions of DM

Imports (cif)?) Exports (fob)? Balance
N . i - B . ! i - : T
Group of countries ) i 1959 1960 1959 1960 1959 | 1960
oT country | N i BRI [
1958 1959 . 1958 | 1959 | i 1958 1959 |
January/April | i January/April January/April
E.M.A. countries
E.E.C. countries 8,883 11,372 . 3,128 © 4,400 | 10,690 : 12,053 3,640 | 4,636 | +1,802| + 631 + 512 4 236
E.F.T.A. countries 9,514 11,128 3,437 \ 4,253 11,426 12,463 3,723 ‘ 4,624 | 1,912 1 +1,335 ‘ + 286 | + 371
Other E.M.A. countries 1,753 1,951 608 7a7 | 4003 . 4255 1351 | 1,437 | 42340 F230¢ |+ 743 + 6%
— e e - - N —_ . - T i S
E.M.A. countries, total 20,155 | 24,451 | 7,173 | 9,400 | 26,209 | 28,771 io8.714 ‘ 10,697 | +6,054 | +4,320| +1,541 ‘ +1,297
including: Sterling countries 4,584 | 5,455 ‘ 1,707 | 2,166 5,129 5,273 1 1,651 ‘ 1,891 | + 545 | — 182 — 56— 275
Dollar countries
United States of America, and Canada 7,226 6,441 | 2,067 2,343 3,187 | 4,376 1,208 | 1,490 | —4,039 2,065 | — 859 — 853
Latin American countries 1,393 1,447 422 475 1,691 1,625 | 453 610 | + 298 + 178% + 31 + 135
Other dollar countries 94 75 24 | 33 138 | 273 85 1 163 |-+ 44!+ 196'+ 61|+ 130
. T [ | ) CoT T 7’" e
Dollar countries, total 8,713 | 7,963 © 2,513 2,851 5,016 } 6,274 | 1,746 2,263 | —3,697 ‘ —1,689 \ — 767 " — 588
Other countries
Furopean countries %) 587 ' 619 165 0 183 §16 | 1,004 | 287 ' 405 | + 2290 + 385, 4+ 122+ 222
Non-Evropean countries 1,379 1,353 397 \ 483 3,116 f 3,270 1,010 ¢ 1,121 | 1,737 3 +1.917‘ + 613 i + 638
Fastern Bloc countries 1,179 1,400 430 486 1,640 i 1,666 | 396 637 | + 461 | + 266 P 34 i 4+ 151
Qther countries, total 3,145 © 3,372 ‘ 992 } 1,152 5,572 I 5,940 1,693 ‘ 2,163 | +2,427 | +2,568 ‘ + 701 +1,011
All countries
Total %) 32,044 35,823 | 10,689 | 13,435 | 36,998 | 41,184 | 12,214 | 15,162 | +4,954 | +5,361 ’ +1,525 | +1,727
of which: European countries 20,532 ‘ 24,974 7,307 9,437 | 24,534 | 27,400 8,141 | 10,354 { +4,002 | +2,426 | + 834 | + 917
Non-Furopean countries 11,512 ‘ 10,849 ‘ 3,382 3,998 | 12,464 | 13,784 4,073 4,808 | + 9521 42,935 | + 6911 + sio
including: | ‘
i | |
Industrial countries ) 7,756 ] 7,020 | 2,232 2,561 4,506 } 5,758 1,661 | 1,992 | —3,250 | —1,262 ‘ — 571 | — 569
Development countries 7) 3622 | 3,688 | 1101 l 1,358 7,157 ‘ 7,346 | 2,206 i 2,613 | +3,535 | +3,658 . 1,105 } +1,255
|
1) Membership in groups of countries according to the position on 1 June 1960. — 2) According to selling countries. — %) According to purchasing countries. —
4) Finland and Yugoslavia. — 5) Including imports and exports not classified by countries. — ) United States of America, Canada, Union of South Africa, Com-
monwealth of Australia,New Zealand, Japan, — 7) Africa except Union of South Africa, Asia except Japan and Eastern Bloc countries, Central and South America.

if one compares the balance in relation to European
countries with that in relation to countries outside
Europe. Up till 1957 the Federal Republic’s surplus
on trade with European countries usually had against
it a deficit on extra-European trade. In the last two
years however this latter too showed an export surplus,
which in 1958 amounted to nearly DM 1.0 billion and
in 1959 — at DM 2.9 billion — accounted for more
than half the total trade surplus.

The divergence between movements in the regional
trade balances are primarily due to the fact that
isports have been obtained more from European coun-
tries, this being a tendency in recent foreign trade
movements which is by no means confined to the
Federal Republic. Last year German purchases in
European countries increased by more than 21 per cent,
while the imports from overseas were smaller than in
1958 by nearly 6 per cent. Accordingly the proportion
of goods coming from E.M.A. countries to the Federal
Republic’s total imports, which proportion had dropped
by 1957 to 61 per cent and in 1958 had been 63 per
cent, rose to 68 per cent in 1959. The greater than
average increase of imports from E.M.A. countries is
partly due to the fact that these countries together
supply about three-quarters of the finished goods im-
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ported, this being the category in which the greatest
enlargement of import demand continued to be ap-
parent last year. Besides this however the imports of
food products as well as of industrial raw materials
and semi-finished goods from the E.M.A. countries
were considerably greater than in 1958, whereas — as
Table 4 shows — the corresponding imports from other
countries in some cases rose only slightly and in others
actually declined. This was mainly because the growth
of German demand for these categories of goods last
year applied above all to products which account for
a larger share of imports from European countries
than of the imports from overseas.

A particularly noteworthy feature of the regional
movement in German imports was the steep rise by
nearly 28 per cent in those from E.E.C. countries, as
a result of which these countries’ proportion of the
Federal Republic’s total imports went up from 28 per
cent in 1958 to 32 per cent in 1959. Thus for the first
time it exceeded the share of the countries comprised
in the European Free Trade Association (E.F.T.A.),
which amounted to 31 per cent as against 30 per cent
in the previous year. Since the relaxations of imports
effected in 1959 to carry out the E.E.C. Treaty were
also applied to outside countries, the more than average



Table 4: Regional Breakdown of lmports by Categories of Goods

Industrial goods
G ‘ Foodstuffs - Total imports ?)
Toup 0| Raw materials Semi-finished goods Finished goods
countries 1) o ——
1957 ‘ 1958 ‘ 1959 1957 ' 1958 l 1959 1957 1958 i 1959 1957 ‘ 1958 I 1959 1957 l 1958 ‘ 1959
Millions of DM (monthly averages)
E.M.A. countries | 471 472 565 439 364 | 400 282 ' 278 343 421 | 546 ! 705 163 1,679 2,037
Dollar countries 242 197 212 281 214 1 177 143 110 | 99 103 | 203 | 174 770 ¢+ 726 | e64
Other countries 116 113 114 61 62 | 68 53 | 50 56 29 | 35 ] 40 261 | 262 ‘ 281
All countries %) 831 | 784 " 894 781 I 640 ‘ 645 478 ‘ 438 i 498 553 l 784 1 919 2,657 ‘ 2,670 | 2,985
| |
per cent of total imports in respective category of goods
E.M.A. countries 57 60 63 56 57 1 62 59 63 69 76 | 70 77 61 63 68
Dollar countries 29 25 24 36 33 | 27 30 25 20 19 ’ 6 | 19 2% ;27 ‘ 22
Other countries 14 14 ‘ 13 8 10 | 11 11 12 11 5 4 4 10 ; 10 9
All countries %) 100 | 100 g 100 100 ‘ 100 ] 100 100 l 100 l 100 100 ’ 100 ! 100 100 1 100 | 100
1) Imports according to selling countries. — ?) Including returns and replacements. — 9) Including imports not classified by countries.

rise in imports from the E.E.C. countries is no doubt
explained by the fact that our E.C.C. partners’ com-
petitive position as compared with that of outside
countries improved for other reasons. While in the
case of France this is evident as a result of the success-
ful devaluation of the French franc at the end of 1958,
it would seem to apply to other E.E.C. countries as
well, especially as the exporters in countries which are
Germany's fellow-members of the EE.C. were trying
particularly hard to establish their future positions in
the Common Market.

While, as already mentioned, with total imports
rising the imports from countries outside Europe
declined in 1959 by a further 6 per cent, this was
mainly due to the drop of nearly 9 per cent in imports
from the United States. On the other hand those from
developing countries overseas, although varying in
individual cases, on the whole slightly increased. As
regards the decline in imports from the United States
this was due to special factors, such as the administra-
tive limitation of coal imports and a decrease in
Government purchases, other imports having risen on
balance by nearly 3 per cent. Total imports from the
developing countries, after having greatly declined in
value during 1958 (on a growing volume) because of
the fall in prices for raw materials and farm products,

Table 5:  Tmports?)

Changes as against preceding year in per cent

. EM.A. Dollar Other
Period countries countries | countries Total
1956 + 6.3 + 349 + 25.1 + 143
1957 + 91 +320 |+ 17 + 140
1958 + 35 — 5.8 + 06 + o5
1959 + 21.3 — 8.6 + 7.2 + 11.8
1960

Jan. to April + 31.1 + 13.4 + 16.1 + 257
1) According to selling countries,
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again showed a rising tendency in 1959. In that year
also, however, the increase in value fell far short of
the expansion in volume. Apart from the inhibiting
influence of the price movement, the slow growth
of imports from the developing countries was also
due to an increase in the procurement of goods
through third countries. This is shown by the fact that
the direct purchases in the developing countries were
greater than in the previous year by only 1.8 per cent,
whereas imports of goods produced in them were up
by 10.2 per cent as compared with 1958.

The regional trends in German exports, after having
been marked in 1958 by an unchanged level for those
going to Europe while those going overseas continued
to rise, were much more uniform last year. In compari-
son with 1958 the exports to countries in Europe in-
creased by 11.7 per cent, and those to countries outside
Europe by 10.6 per cent. The rise in exports to Europe
was due to the cyclical upswing in E.M.A. countries,
this having led from the spring of 1959 onwards to
growing German deliveries to them. At just under
10 per cent, however, the percentage expansion of
German exports to E.M.A. countries not only fell short
of that in total exports but was also considerably less
than the growth during the same period of German
imports from the E.M.A. countries. One reason for the
comparatively slow rate of growth is that last year
there was a slight fall in the exports to overseas sterling
countries, which are included in the figures for exports
to countries in the E.IM.A. In the case of exports to
European countries one important fact was that some
of them have not eased the import of important goods
in the same way as the Federal Republic. The propor-
tion of the Federal Republic’s total exports taken by
E.M.A. countries declined further in 1959 to 70 per
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cent, of which the E.E.C. countries accounted for 29 per
cent, the EF.T.A. countries for 30 per cent, and the
rest for 11 per cent.
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Table 6:  Exports )
Changes as against preceding year in per cent
. E.M.A, Dollar Other
Period countries countries countries Total
1956 + 189 ‘ + 211 \ + 25.3 + 20.0
1957 + 142 | + 227 + 25.1 + 16.5
1958 + 0.5 1.0 + 19.0 + 29
1959 + o8 + 25.1 + 6.6 + 11.3
1960 ;
Jan. to April + 22.8 i + 296 4 27.8 + 241
I
1) According to purchasing countries.

The more than average rise by something over 25 per
cent in exports to the dollar countries was solely due
to the vigorous increase in those going to the United
States and Canada, these alone being above the pre-
vious year’s level by 38 and 30 per cent respectively.
The expansion of exports to the two North American
countries resulted in great part from the persistence
throughout the year of the boom in demand for
European motor vehicles, as well as from an enlarge-
ment of American stee]l imports caused by the strike
in the United States steel industry; of the total addition
of DM 1.2 billion to German deliveries to North
America these groups of goods alone accounted for
DM 0.8 billion. Besides this however there was an
appreciable rise in the exports of other goods, espe-
cially consumer goods. On the other hand the exports
to Latin American countries slightly declined; in the
case of the Central American countries alone there
was actually a 13 per cent drop in German exports,
largely owing to further import restrictions there.
Altogether the exports to extra-European developing
countries increased during 1959 by 2.6 per cent; the
rate of growth was thus somewhat lower than in the
previous year, when it had been 4.2 per cent.

Services

The main features in the regional classification of
services during 1959 were large deficits (of DM 3.0
billion) in the case of the E.M.A. countries and con-
siderable surpluses (of DM 2.6 billion) in that of the
dollar countries. As can be seen from the figures in
Table 7, however, the surpluses in connection with the
dollar countries were exclusively due to the receipts —
somewhat greater again than in 1958 — from the
American and Canadian troops stationed in the Federal
Republic. If one disregards this receipt item, and
examines the movement in the other services which
atre in practice commercially induced, one finds in all
groups of countries some greatly enlarged deficits.
It is because of this that the overall position on
services deteriorated in 1959; according to the final



Table 7:  Priucipal Items of the Balance of Services 1)

in millions of DM
Sundry services
. R‘;i;::ts Commis- | Royalties
. Tota . sions and Personal

Group of countries Year s foreign Invest- S 4
services troops Total Travel Tran.s- ment publicity patents services Otl}er
2 portation income and (includ- and services

trade ing film | pensions
i fairs business)
T
All countries 1957 + 117 + 2,660 — 2,543 + 483 — 693 ; — 395 — 880 — 303 — 207 — 548
1958 + 375 -+ 3,877 — 3,502 - 155 — 339 — 624 — 914 -— 345 — 310 — 815
1959 — 575 + 4,121 — 4,696 ~- 503 — 343 — 1,032 — 952 — 366 — 468 — 1,032
E.M.A. countries 1957 —1570 | + 334 | —1904 | + 103 | —456 | — 309 | —s65 —165 | —100 | — 412
1958 — 2,104 + 727 — 2,831 652 — 241 — 464 — 576 — 190 - 150 - 558
ineluding : 1959 — 2,965 + 792 — 3,758 — 1,032 -~ 339 - 721 P 609 - 209 — 280 — 568
E.E.C. countries 1958 — 1,053 | 4+ 193] —1,246 | — 138 | -——183 | — 312 | —202 | — 31 | — 34 | — 346
1959 | —1,32 | + 273 | —1,599 | — 356 | —150 | — 400 —214 | — 42 | —119 | — 318
Dollar countries 1957 - 1,795 | + 2,326 | — 531 | + 331 — 257 — 86 — 158 — 159 — 82 | — 120
1958 + 2.643 + 3,150 — 507 + 477 — 139 — 163 — 161 — 182 - 122 -— 217
including: 1959 + 2,618 -+ 3,329 — 711 + 536 — 36 — 322 — 173 — 185 ‘ - 136 -— 395
United States 1957 + 1,857 + 2,271 — 414 + 299 — 246 — 90 ! - 68 — 158 | — 78 — 73
of America 1958 + 2,799 -+ 3,122 — 323 + 433 — 129 — 157 ; — 66 — 180 — 103 — 1
1959 “+ 2,709 - 3,288 — 579 + 485 — 41 — 324 — 81 — 185 — 108 — 325
Other countries 1957 — 108 —_— — 108 + 49 + 20 —_ 0 — 157 + 21 — 25 — 16
1058 — 164 — | — 164 | + 20| + 41 | + 3 | =177 + 27 — 38 | — 40
1959 - 227 —_ -~ 227 —_— 7 + 32 + 11 ' - 170 + 28 - 52 . - 69
1) Cf. detailed balance-of-payments statements on pages 34 to 37 and table on pages 44 to 46, — %) Including the receipts, not ascertainable separately, from
the delivery of goods.

calculations it showed a deficit of DM 575 million as
against a surplus of DM 375 million in the previous
year. Especially important in this connection was the
increase of the “commercial” deficit in the case of
the EEM.A. countries. With them the deficit rose by
over DM 900 million, reaching nearly DM 3.8 billion,
this being chiefly due to an increase of net foreign
exchange expenditure on travel together with greater
investment income payments to foreign countries. But
in the other categories of services also the outgoings
everywhere rose by more than the receipts.

The increase of the deficit on commercial service
transactions with dollar countries was mainly due to
the German mines’ payments — recorded among “QOther
services” — in connection with the “liquidation” of coal
import licences, as well as to greater investment income
payments by the motor vehicle and oil industries in
particular. The growth of the outgoings in these two
service categories was appreciably greater than the
improvements which resulted from the decrease in the
deficit on transport (in consequence of larger receipts
and smaller expenditure in respect of marine freights)
as well as from the increased net receipts on travel.

Downations

The regional results shown by the balance of dona-
tions, which in 1959 yielded a deficit of DM 2.6 bil-
lion against DM 1.6 billion in the previous year, was

not solely due (as it had been in the preceding years)
to the movement in indemnification. Importance also
attached to certain special payments, some of them
non-recurring, made by the public authorities. These
payments comprised DM 319 million of transfers to
Irance in connection with the reincorporation of the
Saarland, the payment to the United Kingdom of
support cost contributions amounting to DM 282 mil-
lion, and the provision of DM 189 million of resources
for the E.E.C. Development Fund; they were reflected
in the balance of donations in relation to the EEM.A.
countries. Consequently the balance of payments in
relation to those countries was burdened in 1959 on
account of donations with the exceptionally large sum
of DM 1.5 billion, against DM 575 million in the pre-
vious vear. The deficits of about DM 430 million with
the dollar countries and roughly DM 690 million with
the “other countries” were mainly caused by indemni-
fication payments. The comparatively large deficit for
the group of countries last mentioned is mainly ex-
plained by indemnification payments to Israel. Apart
from the Federal Government's payments amounting
to DM 240 million under the indemnification agree-
ment with the Israel Government mention should in
particular be made of the individual indemnification
payments to victims of National Socialist persecution
residing in Israel; such payments in 1959 reached about
DM 3230 million.
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Capital

The rise in the Federal Republic’s net capital exports
{rom DM 2.4 billion in 195¢ to DM 6.1 billion is
primarily due to the movement in capital transactions
with the dollar countries. The deficit in relation to
these countries rose by DM 2.9 billion to the level of
DM 3.8 billion, this being almost entirely due to greater
capital payments to the United States. There was also
an increase in net capital exports to the E.M.A. coun-
tries; these amounted in 1959 to something more than
DM 2.3 billion, against DM 1.2 billion in the previous
vear. Roughly a half of these capital exports
went to the sterling countries, especially to the
United Kingdom. The greatest increase was however
in relation to the countries of the European Economic
Community. In that category the net capital export
rose by about DM 610 million, to a total of almost
DM 700 million, solely as the result of [arger long-term
capital payments. In the case of the “other countries”
on the contrary the deficit on capital transactions
declined because in 1959 — unlike 1958 — the German
banks no longer increased but reduced their short-term
lendings.

Lowug-term Capital Transactions

The determining cause of the increase in net long-
term capital exports, by DM 1.9 billion to a total of
DM 3.8 billion, was the movement in capital trans-
actions with the E.M.A. countries. As the table be-
low shows, the Federal Republic’s net export of capital
to that group of countries amounted in 1959 to more
than DM 2 billion, against about DM 930 million in
the previous year; in 1957 there had actually been on

Table 3:
Consolidated Statement of Long-Tern: Capital Transactions')
in millions of DM

| German capital | Foreign capital invest-
Net investment abroad | ment in the Fed. Rep.
total - L
Group of of long- J . c::\pliettal [ ca[:;zttal
. Year | term | New ‘st~ ; New : Dis- ; ;
countries . : ., invest- | . s | invest-
capital | in- | in- | T in- -
move- | vest-  vest-' vest- | vest- ‘ (in
3 - i -
ments?) | ment ment; crease: ment 1 ment | crease:
|
—) 1)
!
All countries 1957 | — 7261 1,187 92 1 ~-1,095{ 2,035 1,6671 + 369
I
1958 | ——1,875( 2,233 236 —1,997| 2,412 2,290 + 122
1959 | —3,759{ 3,994 785 -—3,209| 3,501} 4,051 — 550
E.M.A. countries[ 1957 | + 104{ 452 60 — 392|1,631|1,135 + 496
1958 | — 928 1,450‘ 126 —1,324 3,0793 1,683‘ -+ 396
1959 | —2,041 | 2,478 ' 562 i —1,916{ 2,585 ; 2,710 — 12§
|
Dollar countries {1957 | — 581 485: 28 | — 457 352] 476 — 124
1958 | — 796 600 86| — 514| 257, 539 — 282
1959 | —1,550¢ 1,293 ° 182 i -—1,111 833 1,272 — 439
Other countries |1957 | — 249 250 4 — 246 53 56 — 3
1958 | — 151 183 24 — 159 76 68 . + 8
1959 | — 168] 223 41 — 182! 831 69|+ 14
1y C5, detailed balance-of-payments statement on pages 34/35, — 2 Net
capital export: —, net capital import:

balance a net import of capital. The decisive factor
was the accelerated growth of German investments in
the E.M.A. countries; these rose in 1959 by DM 1.9
billion net, against DM 1.3 billion in the previous year
and DM 400 million in 1957. The position was also
influenced by the fact that the E.M.A. countries’ in-
vestments in the Federal Republic did not increase
further in 1959, but declined.

As to the reasons for the growth of German invest-
ments in the E.M.A. countries the first to point out
is the movement in security transactions. In 1959 the
acquisition of securities the issuers of which are domi-
ciled in E.M.A. countries amounted to something over a
billion DM (net), against some DM 200 million in
1558 and about DM 30 million in 1957. For the most
part dividend-bearing securities were taken, to the
extent of roughly DM 830 million — chiefly Nether-
fands, French and Italian shares (DM 290, 200 and 120
million respectively). Thus the investments in dividend-
bearing securities of those three countries, as measured
by the amount spent on them, have increased almost
tenfold by comparison with 1958. This may be taken
as a clear pointer to the growing capital links between
the Federal Republic and the other member countries
of the European Economic Community, the more so
since the purchases of German securities by E.E.C.
countries have also greatly increased in 1959, while
total purchases of German securities by foreigners
decreased.

The decline mentioned in E.M.A. countries’ invest-
raents in the Federal Republic was due to two factors.
First, the repayments under the London Debt Agree-
mcnts have greatly increased. They amounted in 1959
to a total of M 543 million against DM 255 million
in the previous year, a specially important factor being
the premature repayinent of the Federal Government's
debts on account of British post-war economic aid,
on which DM 265 million was spent. Apart from this
the foreign liolders of German securities in 1959 re-
duced by not quite DM 50 million their holding of
fixed-interest securities, after having increased it in
1952 by about DM 370 million. This however was by
no means a general tendency; the decrease is on the
contrary chiefly due to the transactions of a single
country, Switzerland. Swiss investments in German
fixed-interest securities declined in 1959 by about
DM 60 million, whereas they had increased by DM
360 million in 1958.

Long-term net capital exports to dollar countries
also greatly increased in 1959. They reached DM 1,550
million against not quite DM 800 million in the year



Table 9: Regional Breakdown of Security Transactions?)

in millions of DM

A. Residents’ net purchases (—) B. Foreigners’ net purchases (+) C. Overall net balance of security
of foreign securities ) of domestic securities ?) dealings (net capital export: —)

Group of countries Year o . X ivi
Dividend- Fixed- Dividend- Fixed- Dividend- | Fixed-
Total bearing interest- Total bearing interest- Total bearing interest-
9 bearing ¢ bearing b bearing
All countries 1957 — 48 — 26 — 22 + 612 + 354 -+ 258 + 564 + 328 + 236
1958 — 277 — 148 | —129 + 526 + 209 + 317 + 249 + 61 + 188
1959 —1,428 — 993 —- 435 + 465 + 609 — 144 — 963 — 384 i — 579
E.M.A. countries 1957 -— 27 — 13 ' = 14 + 479 | + 225 + 254 + 452 + 212 + 240
1958 — 214 - 108 i = 106 + 503 -+ 136 + 367 -+ 289 + 28 + 261
. . 1959 —1,020 — 828 — 192 + 275 + 320 — a5 — 745 — 508 — 237

including : .
E.E.C. countries 1958 — 91 = — 68 . — 23 + 116 + 31 + 85 + 25 — 37 + 62
1959 — 668 — 640 ; — 28 + 211 + 135 + 76 — 457 — 505 + 48
Dollar countries 1957 - 2 — 13 — 8 + 109 + 122 — 13 + 88 + 109 — 21
1958 — 56 -— 33 — 23 - 20 + 60 - 80 — 76 + 27 — 103
1959 — 371 — 138 | — 233 4 172 4+ 279 — 107 — 199 + 141 — 340
|
Other countries 1957 — 0 — | + o + 24 + 7 + 17 + 24 + 7 + 17
1958 -7 - 7 | t+ o0 + 43 + 13 + 30 + 36 + 6 + 30
1959 - 37 — 27 | — 10 + 18 | + 10 + s — 19 — 17 — 2
| .

seller is domiciled. — ¢) Including investment fund certificates,

1) Up to mid-1958 the figures are not fully comparable with those for subsequent periods owing to incomplete statistical data, — 2) The transactions have been
allocated to the countries in which the foreign issuer is domiciled. — ¥) The trar

have been allocated to the in which the foreign buyer or

before. In the case of the dollar countries — unlike the
E.M.A. countries, where the increase in capital exports
was mainly due to private capital transactions — the
deciding factor was governmental payments. Special
mention may be made here of the premature repayment
of about DM 630 million of the Federal Government's
debts in respect of American post-war economic aid,

as well as of the cash payments which had to be made
to the extent of DM 500 million to the International
Monetary Fund and DM 33 million to the International
Bank for Reconstruction and Development on account
of the increase in the German quotas at those two
institutions. If these non-recurring transactions are
disregarded, the net long-term export of capital to

REGIONAL BREAKDOWN OF NET LONG-TERM CAPITAL EXPORTS
IN 1958 AND 1959

Federal Republic of Germany

Total
Net capital exports 1958: DM 1.9 billion
Net capital exports 1959: DM 3.8 billion

1958 1959
©5) (g

{)=DM billion

1958 1959
©1) B2

i
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dollar countries was appreciably smaller than in the
previous year, mainly because the increase of DM 340
million in private German investments in such coun-
tries was outweighed by a large rise in private Ameri-

can investments in-the Federal Republic. On the ac-
quisition of German securities and other participations
of a business or capital nature, as well as on the
granting of credits and loans, the United States on

Table 10: The German Banks'*) Short-term Assets and Liabilities in relation to Foreign Countries
by Groups of Countries?)

Position at end of p

eriod indicated

in millions of DM
Assets Liabilities
! Balances at foreign s . .
End of Net banks Money- Non-residents’ deposits
Group of countries year or assets or ¥ Short- o Short-
month liabilities | Total —Monies — 'i‘:“r’el:f te;r'n Total | - cte:lxints
payable d;ﬂ::ie“ ments crecits Total Banks ]ﬁf;llc; e
on demand P i
All countries 1957 —2,285 | 1,320 307 20 448 545 3,605 2,650 1,580 1,070 955
1958 —1,551 | 1,919 431 128 481 879 3,470 2,893 1,702 1,191 577
1959 Sep. | + 762 | 3,977 903" 1,255 950 869 3,215 2,931 1,556 1,375 284
1959 Dec. | — 272 | 3,471 939 358 1,246 928 3,743 3,410 1,924 1,486 353
1960 May —1,393 2,987 1,097 474 414 1,002 4,380 3,753 2,135 1,618 627
E.M.A. countries 1957 —1,191 | 980 159 8 446 367 2,171 1,818 1171 | 647 353
1958 — 953 1,104 226 14 439 425 2,057 1,832 1,191 641 225
1959 Sep. | — 222 | 1,816 392 513 425 486 2,038 1,870 1,061 809 168
1959 Dec. | — 886 | 1,502 394 193 428 487 2,388 2,206 1,310 896 182
1960 May —1,363 1,340 409 124 354 453 2,703 2,340 1,351 989 363
of which: .
E.E.C. countries 1957 — 299 582 38 — 446 98 881 804 424 380 77
1958 — 351 553 49 8 357 | 139 904 850 487 363 54
1959 Sep. + 231 | 1,074 132 348 425 169 843 809 442 367 34
1959 Dec. [ — 201 841 7 32 425 157 1,042 1,006 575 431 36
1960 May | — 391 641 126 25 351 139 1,032 940 504 436 92
Other continental | 1957 — 564 } 284 46 — — 238 848 753 586 167 95
E.M.A. countries 1958 — 495 | 206 62 —_ —_ 234 791 718 533 185 73
1959 Sep. | — 495 | 305 74 36 —_ 195 800 750 462 | 288 50
1959 Dec. | — 688 271 85 13 - 173 959 895 560 335 64
1960 May | — 872 283 87 40 —_ . 156 1,155 998 672 326 | 157
i
Sterling 1957 — 328 114 75 8 — 31 442 261 161 100 1 181
countries 1958 — 107 255 115 6 82 52 362 264 171 93 ! 98
1959 Sep. | + 42 437 186 129 — 122 395 31 . 157 154 84
1959 Dec. | + 3 390 182 48 3 157 387 35 | 175 130 } 82
1960 May | — 100 416 196 59 158 516 402 | 175 227 1 114
| !
Dollar countries 1957 — 707 19 148 12 2 34 903 302 128 174 | 601
1958 — 382 447 203 114 42 a8 829 478 181 297 . 351
1959 Sep. | +1,264 | 1,912 510 739 525 138 648 533 147 386 115
1959 Dec. | + 957 | 1,693 542 160 818 173 736 | 588 202 386 148
1960 May | -+ 215 | 1,249 681 346 60 162 1034 | 776 395 381 258
including: |
United States 1957 — 660 179 142 12 2 23 830 | 241 | 1 130 1 598
of America 19538 — 351 389 195 114 22 58 740 389 | 149 240 ! 351
1959 Sep. | +1,265 | 1,853 505 739 514 95 588 474 138 336 114
1959 Dec. | + 971 | 1,635 534 160 818 | 123 664 516 187 329 | 148
1960 May | + 229 ! 1,168 673 344 60 91 939 681 . 357 324 | 258
Other countries 1957 -— 387 144 [ —_ — 144 531 530 281 249 | 1
1958 — 216 368 2 —_ —-— 366 584 ! 583 330 253 } 1
1959 Sep. | — 280 249 1 3 — 245 529 528 348 180 | 1
1959 Dec, | — 343 276 3 5 — 268 619 | 616 412 204 f 3
1960 May | — 245 398 7 4 — 387 643 637 | 389 248 | 6
i
| |
) Ot]m:i than Bundesbank, — !) The assets and liabilities in foreign currency have been classified by countries according to the currency in which they are
expressed,
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balance spent something over half a billion DM in
1959, vuelods in 1958 the fresh investment had
roughly equalled the liquidations.

Short-term Capital Transactions

The increase by DM 1.9 billion in the deficit on
short-term capital account, to DM 2.4 billion, was
solely due to tramsactions with dollar countries; be-
cause of the Federal Government’s advance payments
for defence imports together with German banks’
short-term money and credit movements, the trans-
actions with dollar countries, that is mainly with the
United States, showed a deficit of DM 2.2 billion
against about DM 70 million in 1958. On the other
hand the balance in relation to E.M.A. countries
remained practically unchanged, while in relation to
the “other countries“ — in contrast to the previous
year -— there was actually a slight surplus.

As regards changes in the German banks’ exchange
position in particular, the movements during 1959
showed great divergence. As can be seen from the
figures in Table 10, after the elimination of statistical
changes the difference between short-term foreign
assets and liabilities improved between the be-
ginning of 1959 and 30 September by DM 2.1 bil-
lion; of this amount DM 1.6 billion was in the banks’
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position in relation to the United States, and DM 0.5
billion in that in relation to the E.M.A. countries. The
reason lay chiefly in the banks’ exports of money. In
the last quarter of 1959 on the other hand the repatria-
tion of foreign assets, together with a rise in liabili-
ties, produced a deterioration by DM 1.0 billion
in the external position. This tendency continued in
the first months of 1960. Consequently between Jan-
uary and May the banks’ net liabilities rose by DM 1.1
billion to a total of DM 1.4 billion, although it may
be remarked that at the end of May 1960 the “dollar
position“!) of the banks still was more favourable
than at the beginning of 1959, whereas their ex-
change position in relation to E.M.A. countries had
greatly deteriorated in comparison with then. Since the
end of September 1959 the liabilities to E.M.A. coun-
tries arising from foreigners’ deposits as well as from
borrowings have risen by almost DM 700 million, or
considerably more than those to dollar countries, which
grew in the same period by only about DM 390 million.

1) The “dollar position” means, apart from the DM claims on and liabilities
to foreigners resident in the United States, the balance of all short-term foreign
assets and liabilities expressed in ULS. dollars. This amount is not identical with
the net assets existing in direct relation to the United States, because there are
also dollar claims on third countries, especially the United Kingdom. At the
end of May 1960 for instance the credit balances expressed in U.S. doltars at
British banks were equivalent to nearly DM 300 million, corresponding to a
29 per cent proportion of the total balances expressed in U.S. dollars at foreign
banks.
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Balance of Payments of the Federal Republic

Ttems

A. Balance of Transactions in Goods, Services, Donations and Capital
1. Current account

1. Goods and services
(a) Goods

(b) Services 9
Travel

Transportation *) %)
Insurance %)
Investment income
Government %)

including: Services rendered to foreign military agencies 7)
Sundry services X

Total of services

Al

1956 1951 1952 | 1953

) :

i
: |

Exvorts (f.0.b.) %) 8,356 14,577 | 16,894 \ 18.477
Imports (f.0.b.) % 10,670 13,084 1 14,732 14,848
Merchanting trade: Sales . . : . | 258
Purchases ) . . P ; 235

— 2314 21493 + 2,162 ¢ + 3,652
i

Net transactions in goods

Receints 145 214! 361 510
Expenditure 85 157 . 331 f 497
Receints 146 838 1,063 1,181
Expenditure 758 1,679 ¢ 1,533 1,366
Receipts 6 33 51! 60
Expenditure 89 102
Receints 28 | 81
Expenditure : 9 | 125
Receipts 850 1 1,140
Expenditure 44 | 96
Receipts 8501 1,140
Receipts £04 | 788
_ Expenditure , e L._F18 % 1301
Receits 2,957 1 3,760
Expenditure 2,784 | 3.287

— 182 — 728+ 1731+ 473

Net transactions in goods and services

2. Donations (ontflow: —, inflow: +) %)
(a) Foreign aid

(b) Indemnification
(c) European Coal and Steel Community 19)
(d) Other private donations 1)

(e) Other official donations %)

_Net donations )
Net balance on current account

— 2496 |+ 765 | + 2335 + 4,125
: i

Payments received %) + 2,062 + 1,798+ 410 + 265
— 6

Revayments *) —_— - 63 — 79
Under Agreement with Israel — B [ — 176
Qther - — 29— 17— 212
Guarantee Fund and other Funds — —_ ] - — 50
Perequation levies — - = - 43
by foreigners + 30 + 47 - 520+ 50
by Germans —_ 0 — 3] — 4| — 8

by foreigners -— i+ B — | -

_ . byGemans . - = = = P =
+ 2,086 ' + 15721 + 1981 — 253

—_410 !+ 2337 +2.533 | 4+ 3872,

1. Cavital transactions_(outflow: —, inflow: +) 4 1) 1)
1. Long-term capita
(a) German cavital investments abroad *)

[
Official — g0l -

New investment Private —_ —_ 17 } — 46
— 169 [ — 32
Disinvestment Private —_ | - Tt 20+ 43
. Official _ i L |4+ 129+ seld 2sl4+
Net capital investments (increase: —) Private — —_ — 15— 3
Official __ =81 4+ 50 — il— U]
Total — 51+ 00— 15 ‘ — 4
(b) Foreigners’ capital investments in the Federal Republic X) ‘ !
New investment Private - . + ol + 1
. Official + 610 — .t 32y —
Disinvestment Private . . | . I —_ 59
o e o o Official — 101 — 199'— 504!-— 1358
Net capital investments (increase: -+) Private . |- i + o — 58'
Official : o LE o509 — 1990 183 358
e i Total 4 so9l— 199~ 183l 416
Net long-term capital transactions . e o - ) 4+ ass o 1a9l— 339 l— 430
2. Short-term cavital X) R | ] |
(a) Net German capital investments abroad (increase: —) Private: Banks other than Bundesbank — 330 ]— 14] 4+ 196 |— 45
Non-banks — R HE— — 8 }
Official - P2 I-THetl ¥ 76!
Total o I+ 35|+ 23
(b) Net foreign capital investments in the Federal Republic (increase: +) Private: Banks other than Bundeshank ! + 281 | + 448
on-banks . [ .
Official o ) S 3
o e Total 250 +__281 | + 457
Net short-term cavital transactions e o — 2511+ 2361+ 3161+ 480
Net total of capital trausactions o i T4+ 07 i+ 87 — 231+  s0.
Net Transactions in Goods, Services, Donations and Capital — 203 +2,424/ +2.510' » 3,922
B. Movement of Gold and Exchange (surplus: —, deficit: +) . ‘ ‘ i
1. Gold holdings. assets and liabilities of Deutsche Bundesbank ) ‘ ‘
1. Change in gold holdings (increase: —) — [— 116 — 471 | — 780
2. Change in assets and liabilities | . |
(a) Assets (increase: —. ! ! !
Assets in foreign currency: Credit granted to E.P.U, ¥) — - 1: —_ 721
Bilateral claims from former credits to E.P.U, 16) - L =
. Other claims — 190 — 992 — 1,810 |
Assets in DM« Bilateral claims from former credits to E.P.U. 1) - L= - |
[T I Other claims o X =30+ 33 - .3
Overall change in s . o B o — 220 — 960 — 2,534
(b) Liabilities (increase: +) ! : !
Liabilities in foreign currency: Credit granted by E.P.U. 15) + 806 | — 806 — — |
A Other liabilities — 13114+ 94 — 137 |— 151:
Liabilities in DM . + —

Overall change in liabilities
Net balance of changes in assets and liabilities

250+ 149 1— 149
; 962+ 12l— 300
+ 564 —1,922 | —2,90  —2.834.

Net balance of dranges in gold holdings, assets and Habilities

+ set!—2,038 | —2761 | —3614]

1. Multilateral payments .
1, Multilateral payments between the Federal Republic and foreign countries (net)
(a) Multilateral payments except exchange dealings: In

in £ Sterling

in currencies of the other countries
in E.P.U. units of account

() Multilateral exchange dealings

.S. §: under E.P.U. overations
in other payment transactions

i
{
h
4

drrei

Net multilateral pavments between the Federal Republic and foreign countries

Multilateral pavments between foreign countries in DM (DM transfers) (net)
Net balauce of multilateral paymeuts

i
|

1
|

Net Movement of Gold and Exchange

+ 564 '- 2,038/ —2,761'—3,614,

C. Net Errors and Omissions 17)

-~ 361 |- 336|+ 251!~ 308/

*) Area of the Federal Republic including Berlin (West); from 6 July 1959, the date of the Saarland's economic incorporation, including its transactions with foreign countries. In the
1959, — x) For breakdown see pages 38 to 46. — a) For breakdown see pages 36/37, — b) For United States of America see pages 36/37. — 1) Including international oraanisations, —

countries; including supplementary items (e.g.. export and import of electric current), for 1957
“Transportation®). — ¢ Up to 1953 excluding payments made into and received out of blocke

and 1958 also including Federal Government imports subsequently reported and therefore
d DM accomnts and excluding the change in foreigners' balances on these accounts; only

Up to 1953, moreover, transfers from blocked DM accounts, as far as such transfers were ascertained, are contained in various other items. — %) The freight and insurance costs on

included in any other balance-of-payments item. — 7) Receipts from deliveries and services. —

%) Including balance of drawing rights. — *) Reclamation of foreign aid and transfer,

ATl1b, — 1% Payments of administrative costs are included in “Sundry services”. -— ) Transactions between German and foreign private parties only, — 1*) Donations received or
belongs., — ) Cf. footnote *). — 15) According to the E.P.U. settlements carried out during the year indicated; in 1959, moreover, account was taken of the decrease in credits due to
item, ascertained as difference between the net movement of gold and exchange and net transactions in goods, services, donations and capital, reflects the changes in the terms of pay-
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of Germany 1950 to 19597) (in millions of DM)

countries E.M.A. countries a) 1) ) Dollar countries b) 1) 2) Other countries 2)
f : : i ; 5 ' *> : : PR
L 195 1955 1956 ¢ 1957 | 1958 | 1959 1956 . 1957 . 1958 | 1959 | 1956 1957 1958 | 1959 1956 1957 | 1958 , 1959
i ; ! ; i |
3 X | |
‘ i : |
P oa1,038 " 580 | 2 | ; |
' 938 1 25,580 | 30,71 35.831 41,025 22,601 25,991 25,998 28.646 3,909 | 4,947 5,012 6,274 4,202 4,893 5,839 6,105
18.0436 i 22;‘39 25,079 | 28,509 33,141 | 16,418 17,850 | 18,717  23.018 5501 | 7471 7,389 6,825 3,157 3,188 3,274 3,208
| 581 ) ot | 21,3135 793 1,175 | 891 | 1.320 117 | 320 160 195 183 l 276 231 371
et .018_ 63¢__ 9133 757! 1,185 191 | 523 253 333 | 168 2610 239 as4
3,920 1 il el + 6320+ 8,403 |+ 7,415 | + 5,763 | — 1,669 | — 2,727 | — 2470 | — 695 | + 1,060+ 1,720 | + 2.560 | + 2,684
! : I | | Ty o )
847 1,159 ’ 1,553 1,864 | 1,898 1.896 1,037 1,239 | 1,162 1,072 423 501 623 7
037 1,239 , 1, 2 52 93 124 113 72
667 877 | 1,079 1,381 | 2,053 2,392 911 1,136 ‘ 1,814 2,104 107 170 146 216 61 75 93 79
1,544  2.184 2,737 3,198 . 3,017 3,117 1,892 2,188 2,013 2,027 464 583 623 700 381 427 381 390
1,538 | 2,498 3,303 3,891 1 3,356 3,460 2,284 2,644 ; 2,254 2,366 623 840 762 736 396 407 340 358
87 108 153 182 211 243 93 108 | 126 150 47 59 o8 75 13 15 17 18
135 172 : 213 234 3 383 158 172 213 263 7 48 7 101 18 14 p 19
: 112 209 | 295 409 | 424 613 105 171 | 223 286 171 221 174 298 19 17 27 29
61% 816 | 731 804 . 1,048 1,645 418 480 | 687 1,007 291 307 337 620 22 17 24 18
' 1.022 | 1,227 i 1,760 2,662 3,879 4,128 8é 336 | 729 798 1,674 2,326 3,150 3,330 [s] [+ o} [o]
110 | 144 ¢ 200 2911 388 483 122 158 ¢ 215 249 42 101 144 213 36 32 29 21
Lono2 1.226 | 1,757 2,660 ' 3.877 4,171 33 334 | 727 792 1,674 2,326 3,150 3,329 — — - -
1.108 | 1.060 . 955 1.095 1.078 1,042 643 732 719 733 198 206 191 177 114 157 148 132
_1.602 1 1,795 2,136 2,692 2,976 | 3,244 L3850 1,754 1,913 © 92,043 527 635 719 878 54 303 344 373
4,720 | 5,947 | 7,453 1 9,410 ' 10.507 11,03¢ 3,856 4,774 4,992 5.066 | 2,977 | 3,896 4829 TTvan s -
‘ 856 1 4, . . , , ,82 5.332 620 740 686 641
4,664 | 6,302 ! 7,662 | 9,293 10,132 11,614 5.248 _ 6,344 _7.096 \l _ 8,032 1,627 ! 2,101 [ 2.186 2,714 787 848 850 | 868
+ 56 E— 355 — 209 : 4117+ 375 = 575|_-1,392 —1.570 | —2.104 - — 2,966 | F 1.350 | 4+ 1,705 | + 2,643 | + 2,618 | — 167~ 108 | = 164 | — 227
+ 3,976 LY + 5,522 .‘ + 7,513 sl 2797 — 310 — o2l 4+ 173l 4193+ 893 |4 1610 [+ 239 + 2457
+ 29 } + 130+ 127+ 70+ 5|+ 79 — — 7 o ] '
- 3”" .t nx ST _ - - 73 +~/s +_7v - = - B
— 354 | 368!— 332~ 3271 — 317!~ 240
: — - — - — 332 — 327 l— 317 — 240
— 154 | — 350 —— 679 | —1,171]-—1.144 | — 1,326 349 — —
R i T R 1 438 — 420 | — 45| — 238 ~— 384 1——__362 — 4o
i— 6 !/— 770— 106:— 89— 36|— 5 39 - = - - -
o+ eti+ se| 4+ sl S0+ @2 17 0|+ 2w+ 24|+ al+  af+ 3+ 1
— 73— 81 |- 108 ‘ — 132 ,— 186 | — 242 81 33 ¢ — 54 | — 79 | — 15 — 18 — 27 e— 37
'+ 3.4+ 10l+ 6|4+ 10+ s+ 2 1 s T il T 1l F o F olF ol —
j—_ 10— 16 i— 11 =~ 29 — 76'— 904 25 1 - 11— 7| — 1‘_. 21 e 3 — 2
— 389 — 813 | — 1,05 | — 1,647 — 1,649 . — 2,636 ; 366 68 | — 433 | — 5830 — 798| — 706! — 686
+ 3,587 '+ 2,069 | + 4,417  + 5,866 -+ 6,231 | + 4,541 | + 4,566 + 6,280 — 460 | —1,208 ' — 195 4+ 1,400 + 311 + 884+ 1,69 |+ 1.777
| | ! I | ! | ! '
_— j | o
i : i |
— 193 1 — 322 |- 422 — 869 —1.360 | — 2,980 | — 183 |-— 328 — 931 |—2.076 | — 146 | — 386 | — 291 |— 731 |— 94| 155|— 138! — 173
T !—- 29 | — 260 — 318 |— 8731014 | 175 — 124|— 3510 !— 101 |2 85 | = o9l 309 se2| — I Tes|— 45— 50
2+ 64+ 97+ 92;+ 2101+ 785+ 81+ 60 4+ 100 + 562 |+ 9|4+ 28 + 85|+ 182+ 7+ 4|+ 24|+ 4
+ 10 - o= = + 26 - —_— + 2! -_— T — - = - —
— 172 — 258 — 335 |— 777 — 1,150 —2195 | 101|— 268 | — 831 |— 1,514 | — 137! — 358 — 205|— 549 87 151 114 [ — 132
i ' 2 ) — 137l — — — _ —_ —_ -
= —.__260 '—— 318 — 847  —1.014 1 — 175|— 124 — 493 ‘' — 4021 — §5i-— 99 — 309 — 562 - = 95i—= 45| 50
‘ — 585 | —1.095 — 1,997 | —3,209 | ~ 276]— 392 5— 1.324 | — 1,016 | — 202 |- 457 | — 514 —1.111|— 87 i—- 246 1 — 159 i—- 182
| ! : : ‘ :
| T 1399 + 2036+ 0412 |+ 3,501 | + 1,000 '+ 1,631 + 2079 |+ asss |+ 314+ 352+ 257+ 833 |4+ 65|+ 53 ‘ + 7.+ 83
I 044 ’— 1126 — 1788 | — 2631 | 70— w36 | — 1437 — 2207 | — 200 | =243 | — 30 ‘ — 355 es 1—_ 7= s0 ‘ — e
—__42 = 541 — 502 —-1,420 3 — 267 — 299! — 246 — 503 |- 140i— 233 |— 238 — 917]— 19l 9!l =— _18 -
+ a5 i+ 910 | + 624 |+ 8701 4+ 3ar]4+ 795 |+ e42 |+ 378+ 114+ 109 [— 44 + 48[+ o ’ + 6 ‘ + 26|+ 14
L= 426 — Sdtle. 502 —1.420 | — 2670 299 a6 ! 503l 1s0l— 2331 238 — ei7|— w0l— 9l— el — _
P+ 200+ 369+ 1221— 550 |+ 74+ 496+ 396 ' — 135 | 26 - 124 |— 282 | — — 19l— 3+ sl4+ 14
410 | — 556 | — 72611375 —3,750 | — 202+ 104)— 028! — 2041 | — 248 | — 581 1— 796 — 106 — 249 — 151|— 168
‘ i i . i ] T i '
— 122 — 156 |— 191 |— 606 599 | — 1,315 | — 106 |~ 564 | — 124|— 179 |— 57 ! + 26| — 251 —1.228|— 28| — 68 |— 22414+ 02
— M= 127 18— 34— 4s|-—- 117 f — 11| — 12}—- 40| — 6F|— 10— 21|~ 4 — + ‘— 1= - 9
— 5'— 75 — 213 !—1,705:+ 201 !-—1.384 |+ 10— 568 — 56!— 563l __ 233! _ 1,137+ 257 — fo= L+ 5
— 141 — 243 |— 422 | —2.345 — 446 [— 2,816 [ — 107 | — 1,144 | — 220 | — 810 | — 200 | —1.132 | + 2 |— — 69 | - 78
+ 441 |+ 287 | + 1,103 ‘ 4+ 581 — 1351+ 280 |-+ ssgl4+ 3830 — 134 |+ 345 |+ 289 |4+ 101 | — 74 — + } 35
. — . | + 56 + 45 ’— 52 . + 1+ 45— 19 . + 45 | — 2| — - 23
+ 43 — 84 . — 4 [ - 6 + 21+ 2141+ 8 — 6!+ 224 22| - T o — + - ! 0
+ 4s4l+ 2031+1.099 1+ 6311 — 68 '+ 442 |+ 506 + 388~ 47|+ 538 + o280l + 146 1— 76 — 154 |+ 214l + 58
+ 38301~ 40!+ e77'—1714!— 514l —2374 |+ 489 — 7561 — 267 — 2721 11— — 74l—02238 |+ 189!+ 28l + 136
— 3751— 450+ 121 1—2440!—~2389|—6133 |+ o2e7|— e52]—1,1951—2313 | — 2491 —1,567 | — 870 —3788 |+ 83— 2201 — 324l 32

+3,212/+1,619] + 4,538 + 3,426/ + 3,842 663 1+ 1,366]+ 1,739

+4,8531 45,628 +3,5411—1,033] - 709 |—2,855|— 1,065~ 2,298 + 394

R ;
| i | ’
| | r | ‘ |
— 1,261 L= 1,234 ‘— 2,413 [-—4,399 f— 411 | + 8 | 2,373 — 4,399 — 411 | — 472§ — 42 -— —— {+ 480 + 2 ’ — —_ f —
i i i ! : | ‘
; i | . | ‘

— 272 — 133 | — 703 :—1.352 — 355 '+ 4,507 [—= 703 | —1.352 | — 355 : + 4,507 — —_ ‘ — — —_ ! _— —_— -
- - = Tlao | _Tays | T 2641~ - — =364 — - == - - - -
—1.342 | — 416 — 1,341 |+ 140 ' —1,977 | + 1,004 [~ 561 | — 400 |~ 446 -+ 1,120 |—1,623 | + 455 — 1,519 |— 82 |+ 343 [t s — 12— 3%

4 - - = =279 - — — —2,795 | — EE N - - — - -
S 71— 60— 1arl— 69— 108! 119 — = 3T | — = 200! — = 1a7l— e9lt 99 + 6
|—1.607  — 6131 —2601 —1,281 ] —2,436 142,323 | —1,264 ' — 1752 — 804 | + 2377 | —1.623 1| + 455 —1.719 1 — 2]+ 106!+ 16!+ 87 + 28
| i i | T - ; | I

—_ p— ! —_ i —_— —_ - — — | _ : _ — — . —
— 204 25— 25|+ 16|+ 12 1 I X [
1 ! — 3 —_ — + 26— &7 — + 5| — s
'+ 88— 30 . + 41 ‘ 4+ 543 ! — 353 = 110 | + g !+ 19 ‘ + 490l— 66|+ 2814+ 62!~ 102!+
* 86— 5 4 7'+ 559 1~ 3 13 [+ sl4+ 1ol + 75l— 33|+ 28l4+ erl— 107!+
—151 = 618 | — 2,674 | — 722__} — 2,777 | 1, — 1113l + 2,064 |~ 1,615 |+ 474 —v6aal— o154+ 224+ 83— 3
— 2,782 | — 1,852 }— 5,087 | — 5,121 1 — 3,188 | + 2,701 | — 3,656 | — 5,678 | — 1,524 | + 1,700 | — 1,657 | + 474 |—1.624 |+ 2651+ 226|+ 83—

! ‘ I ' ‘ '\ ! - R 1 - i
! | | : | [

- - } — ' S ‘ — — 1,253 — 565 ‘ — 1,112 “- 820 [+ 1.253 |+ ses |+ 111214+ B2O9| ~— ‘ e

- - - — - —_ + 2530 — 408 |+ 5444+ 734+ 461+ 418 | — 504 — 4491 — 209 | — 10 —

- - 1 = e + 255 |— &7+ 127 4+ 188+ 40|+ 07|+ 75|+ es]— 205/ — 10 — 2

- - - - I |‘ —_ — 10— 46[-—— 7\+ 14 | + 71+ 46‘+ 7 — 20{+ 3|+ o +

- - = 4 - 1 - — - - - - — L - = -

= e “ - - - - 83 l— 619+ 3461 — 12'4 739 4+3.3571— 10l 116 — 6

‘ 619 !

- — e M 531 | — s12 | + 16921 +1,118 | + 1,420 |+ 1,785 | — eo1l— 1361— 8 - :
= = b= e = 1051 | — 118 [+ 103!+ 168 + sa1l+ 319§+ 2091+ 250 + 5100 — 201
-~ S ... | = 1 = | = - 3 | —1,396 | — 1,582 | — 630 | 4+ 1795 | + 1,282 | + 1,070 42,1041 — 392 \+ 114 — 388 i —1.474
—2,782| -1,852'—5,087 ' —5,121/— 3,188 + 2,101}~ 5,059 ~7,074"- 3,106/ + 1,162] + 138]+1,756'+ 3261 +2,369 — 166 + 197 |— 408|-1,430
— 430+ 233'+ 549 + 1,695 — 6%4i— 509+ 206+ 1.446i— 435, -~ 129i+ 57114-1,1091+ 739 - 71|~ 228 860|- 958]- 309
absence of comprehensive statistical data, no account has been taken of the change caused by that incorporation in the Federal Republic’s total external assets and liabilities as on 6 July
%) Membership of countries in the individual groups of countries according to the position in the years indicated, — %) Special trade: exports to buying countries, imports from selling

not recorded in the official foreign trade statistics; excluding the export-of ships’ and aircraft’s fuel and other supplies, which has been included under receipts from services (item
payments made from 1951 to 1953 in respect of indemnification and under the London Debt Agreements were taken into account as well as the resulting increase in foreigners’ balances.
imports have been attributed, on the basis of estimates, to the countries to which they were paid. — %) Services used or rendered by German or foreign governmental agencies and not
out of counterpart funds, of contributions towards administrative costs; repayment of part of the post-war economic aid as arranged in the London Debt Agreements is shown in item
made by German or foreign public authorities, — 1%) Transactions are classified as “Private” or “Official® according to the sector to which the German party engaged in the transaction
the liquidation of E.P.U. and to the conversion of the remaining claims on E.P.U. into bilateral claims on former E.P.UL. member countries; — 18 Cf. footnote ¥}, — 3!) This residual
ment, which are not statistically ascertainable (movement of gold and exchange more favourable than balance of transactions: +, movement of gold and exchange less favourable: —).
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Balance of Payments of the Federal Republic

EMA.
Continental
]
:’ Items .
; Total E.E.C. countries
| 2)
1956 | 1957 | 1958 | 1959 | 1958 | 1959
] i .
A. Balance of Transactions in Goods, Services, Donations and Capital | 1
1. Current account |
1. Goods and services | : :
(a) Goods Exvorts (f.0.b.) 3) 18,516 . 21,035 i 20,743 ! 23,313 | 10,728 12,065
Imvports (f.0.b.) 3) 12,658 1 13,885 | 14,638 | 18,176 8,652 | 11,087
Merchanting trade: Sales 556 732 613 982 284 479
__Purchas 472 660 512 ¢ 882 320 | 594

Net transactions in goods + 5,942 | + 7,22 + 6206+ 5237|2010 + 863
(b) Services 9 : I

rave Receints 908 1,100 1,020 ! 942 653 l 533
Exvenditure 853 1,065 : 1,724 1 2,016 791 | 889
Transportation X) %) Receipts 1,341 1,522 1,403 1 1,409 749 | 761
Expenditure 1,576 | 1390 @ 1,447 932 | 911
Insurance %) Receipts 70 ¢ 83 ' 87 43 43 '
Exvenditure 101 128 164 55 l 72 |
Investment income Receipts 166 , 208 28 79 ¢
Exvenditure 888 340 479
Government %) Receivts 278 193 276
. X Expenditure 184 92 11}
including: Services rendered to foreign military agencies 7) Receipts 273 193 273
Sundry services X) Receipts 7 445 279 250
[ _ R Exvenditure 1,391 1,666 788 | 806
Total of services Receints 3,369 3,369 1.945 1,942
Expenditure 2,998 3,268
. S i} Netservices _ — 1053 | —1.326
Net transactions in goods and services B o+ 987 [— 463
2. Donations (outflow: —, inflow: ) 4 l ' [ ;
(a) Foreign aid Payments received ®) - [ - [ - -
) Tnd " 5e%avnAents ) b Ieracl - i b - | - - -
ndemnificati i — —_ _ b -— - -
. Oty AErecment with Tsrae — 106! — 204 — 220 — 300! _T1s11— 213
(¢) Eurovean Coal and Steel Community ) Guarantee Fund and other Funds — 51— 30 — 23— 42|— 23 |— 42!
Pereauation levies — 106 — 891— 36|— Sfp— 36 — 5
(d) Other vrivate donations 1) by foreigners + 184+ I+ 161+ 14|+ 8 * + 4
by Germans — 50 — 59, —~ 7l— 77— 25|— 2
(e) Other official donations 12) by foreisners + 4+ 4|+ 4+ 1)+ 1+ o
- R by Germans . - —_ 8 — 28 — 72'-— 613~ 69 — 585,
__Net donations B i — 209 — 390 — 404l —1.0%02]~ 295! 870]
Net balance on current account ) ) B U U ¥ams | dsswl sl H a0+ es2 1333
1. Cavital transactions (outflow: —, inflow: +) # 13) 1) i [
1. Long-term capital ! ,
a) German capital investments abroad ¥) 1 i
New investment Private — 140 |~ 273 I — 622 | = 1,703 | — 261 | — 1,055
. Official — 175 | — 124 |— 397 — 346 — 292 |— 188
Disinvestment Private + ‘go|{+ 381+ 8 + 49004+ 38|+ 311
] o e ~_ Official _ _ T . S - '+ 2w — _jt 2 —
Net capital investments (increase: —) Private — 60— 215|— 539! —1.213 | — 223 )— 744
Official o l— 175 i— 1241 — 371 '— 346 — 266 — 188
Total — 235 — 339 :— 910 | —1.559 | — 489 — 932
(b) Foreigners’ cavital investments in the Federal Republic X) X ; [
New investment Porflg_a.ter + 863 | 1+ 1,404 ‘ + 1,912 + 2189 |+ 745 |+ 855
1C13. —_— i —_ l —_— — -— —
Disinvestment Private. — 577 | ~— 726 | —1,258 — 1,926 -
e Official — 153 '— 158  — 114 -~ 144 {-—
Net capital investments (increase: 4 Private + 286 ‘ + 678 |+ 654 |+ 263+
Official 153 1= 1spl— 114 — 144 2
__Total |+ 134 saol4 se0l+ a19 )+
Net Jong-term capital transactions i — w2+ g1 l— 3701 —1440} —
2. Short-term capital X) . 5 | ! |
(a) Net German capital investments abroad (increase: —) Private: Barks ot}ﬂer than Bundesbank — 8; | — 55: I+ }; — ;Z +
on-banks — l— —_ - _
Official |+ _wl— 362 l + tol— 154+
Total ) — 80 -—= 929 1 + 9l— 253 |+
(b) Net foreign capital investrents in the Fed. Rep. (increase: ) Private: Banks other than Bundesbank + 467 |+ 250 | — 34|+ 3%(7) +
on-banks . — 2| — 7 —
Official I+ A 22l 1974 4
Total B 4 assl+ 249 ' 10|+ 544 | 4
__Net short-term capital transactions 7 b4 38— 680 — 10 T+ 201 [+ - .96,
Net total of capital transactions o N + 206 — 499 | — 380 —1,049 |~ 73! — 682
Net Transactions in Goods, Services, Donations and Capital +£5,001 ' +5,038 [+3,212]+ 70|+ 619|—2,015]
B. Movement of Gold and Exchange (surplus: —, deficit: +) ! f
1. Gold holdings, assets and liabilities of Deutsche Bundesbank ! ‘
1. Change in gold holdings (increase: ~) — 2084 | — 4,311 | — 4111 — 472 . + 14
2. Change in assets and liabilities i .
(@) ﬁssets (infcrease: —) Cred 4 to EP.UL ) !
ssets in foreign currency: redit granted to E.P.LLL —_ 703 | —1.352 | — 355! + 4,597
%ﬂateral claims from former credits to E.P.U. %) — —_— - } — 364
ther claims - 3224 258 — 319+ 635
Assets in DM: Bilateral claims from former credits to E.P.U. 1%) — A i = = 1,743
e Other claims = [ s ol — 185
Overall change in assets o — 1,005 | —1.094 | — 674 '+ 3,940
(b} Liabilities (ingrease: -+) i : j
Liabilities in foreign currency: Credit granted by E.P.U, ) — — [ l —
. A Other Habilities — 24|+ 11| 9!~ 3
Liabilities jn DM L = 9l + 441 — | —
Overall change in liabilities . 3304 452l 3341 — 64
Net balance of changes in assets and liabilities — o l—1058. — e42!—1,008 !+ 2876
Net balance of dianges in gold holdings, assets and liabilities . — 3,392 | — 4,953 | — 1,419 | + 2,404
1. Multilateral payments . \ I ] -
1. Multilateral payments between the Federal Republic and foreign countries (net) |
(a) Multilateral pavments except exchange dealings: In LS. §: under E.P.U. overations — 1,251 | — %63 } — 1,022 — 829
X _ in other payment transactions + 165 — 386 + 478 + 537
in £ Sterling . + 188+ 318+ 298 .+ 257
in currencies of the other countries — 10!— 94 — 7+ 60
in E.P.U. units of account + 448 | + 1.209 |+ 54 —1.007
(b) Multilateral exchange dealings ~ 3761 1!+ 3170 496

Net multilateral payments between the Federal Republic and foreign countries ] ) |— 836+ 263!+ 1181 — 1,568 .
2. Multilateral payments between foreign countries in DM (DM transfers) (net) i o

2. A ral 1 s 164 | — 148 [ — 344 . — 494
___Net balance of multilateral payments — 1000+ 1151 — 226!—2062
Net Movement of Gold and Exchange —4,3421-4,838 1—1,645 | + 342

C. Net Errors and Omissions 17) — 659|— 200|—1,567 |— 412| - |+ 348

*) Area of the Federal Republic including Berlin (West); from 6 July 1959, the date of the Saarland’s economic incorporation, including its tramsactions with Foreign countries, In the
1959, — %} For breakdown see pages 38 to 46. — a) Including associated countries and territories. — b) Transactions with the Furopean Payments Union are shown under “Other con-
indicated, — %) Special trade: exports to buying countries, imports from selling countries; including supplementary items (e. g., export and import of electric current), for 1957 and
fuel and other supplies, which has been included under receipts from services (item “Transportation“). ~— 4} Up to 1953 excluding payments made into and received 'out of blocked
ments were taken into account as well as the resulting increase in foreigners’ balances. Up to 1953, moreover, transfers from blocked DM accounts, as far as such transfers were

paid. — ) Services used or rendered by German or foreign governmental agencies and not included in any other balance-of-payments item. — ?) Recei i
post-war economic aid as arranged in the London Debt Agreements is shown in item A Il 1b, — 1) Payments of adminiitfatiy:lne costs are inc])ud:;e;:ts'éﬂgr:eilg:?;:'and sell;;'ic_;s. -
“Official” according to the sector to which the German party d in the ¢ Bl rans-

gag tion belongs. — 1) CE. footnote *). — 1) According to the E.P.U. settlement ied duris
claims on former E.P.U, member countries. — 18) Cf, footnote 15), — 1) This residual item, ascertained as diff b 1t of ents carried out during the
_*ablc than balance of transactions: +, movement of gold and exchange less favourable: —). as difference between the net movement of gold and exchange and net trans-
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of Germany 1950 to 1959*) (cont’d) (in

millions of DM)

countries 1) %)

E.M.A. countries l

Sterling countries

United States of America 1)

Other continental . )
E.M.A. countries Total United Kingdom Other Sterling countries
b) B
I 1958 | 1959 1956 | 1957 | 1958 | 1959 1956 | 1957 | 1958 | 1959 1956 | 1957 | 1958 | 1959 1956 | 1957 , 1958 | 1959
. 7 ; ; |
‘ 1 \ ‘ ‘ \ T |
‘ ! : ‘ 1 |
i i i ! I
| ! i | | | |
) ! | ' i |
10,015 . 11,248 4,956 5,255 5,333 1,734 2,001 | 2,000 2,134 2351 ] 2,955 | 3,255 3,199 2,163 2668 | 2,767 | 3,828
5,986 |  7.089 3,965 4,079 4,842 2,891 1 2,934 3,150 3,838 869 ¢+ 1,031 229 1,004 4,094 ;5,648 | 5,479 |  5.072
329 503 443 278 338 139 | 324 210 219 98 119 68 119 71 . 207 . 89 ‘ 107
192 288 ) 253 2451 3031 138l 2221 220 247 26 31 251 564 156 3591 2051 214
4+ 4,166 | + 4374 |+ 398 | + 1,181 | 4 1,209 |+ 526! —1156 | — 831 —1160!— 1732 |+ 1,554 1+ 2,002 | + 2,369 + 2,258 | — 2,016 | —3,132 [ — 2,828 . —1,351
| ' ' i | i
| | i ! ;
! 367 | 409 129 | 139 | 142 130 115 123 | 126 119 14 ‘ 16 16 11 394 | 444 ‘ 560 683
933 1,127 58 71 90 : 88 49 | a1 78 73 9 10 12 15 1] 145 | 127 198
654 | 648 551 666 | 610 | 618 443 | 540 | 479 469 108 126 131 149 306 ‘ 376 420 479
458 | 536 922 1,068 864 919 784 906 ' 699 752 128 162 165 167 467 622 549 | 520
50 [ 24 34 38 43 63 30 33 37 50 4 6 13 37 | 47 | 51 53
73 | 92 66 | 71 85 99 58 62 74 88 3 3 11 11 20 30 54 62
138 129 1n ! 42 57 78 10 41 46 42 1 1 11 | 36 168 210 166 280
265 | 409 92 | 79 82 119 89 76 79 110 3 3 3 9 286 300 323 604
3 \ 2 47 | 235 533 520 47 235 | 533 520 0 0 0 0 1,600 2,271 3,122 3,289
73 73 24 28 50 65 7 8 30 51 17 20 20 14 22 73 72 181
| 1! - 47 235 533 519 47 235 533 519 |  -— _ - — 1,600 2,271 3,122 3,288
219 195 201 | 285 | 241 288 156 200 181 216 47 85 60 72 161 161 148 142
| 776 | 860 277! 363 349l 377 170 214 206 231 107 149 143 146 394 482 | 541 652
C1,421 1 L,427 975 1.405 | 1.626 | 1,697 801 1,172 | 1,402 | 1,416 174 233 224 281 2,666 | 3,509 4,467 | 4.926
2,578 | 3,097 | 1,439 1 _ 1,680 1,520 . 1,667 1,157 1,327 ' 1,166 | 1,305 282 353 354 362 | 1277 ! 1,6521 1,668 1 2217
— 1,157 | —1.670_ — 4e4l— o275i+ 106l 30— 3561~ 155 .+ 236 it 111 - 108 [— 120 — 130l— 81!+ 1,389 1+ 18571 - 2,799 ' + 2,709
‘ 66 ! 906 |+ 1,315+ 556 |—1512 ] — o986 l— 924 —1.621 -+ 1,446 |+ 1,892 | + 2,239 ¢ + 29| 41,358

— 361 -— 648
— 105 — 158
4+ 45|+ 179

+ 1,167 + 1,334
— 871 — 1,348
— o1 — 21

. 467

+2,593 [+2,085

— 142 | — 167 — I
[ -
+7 34+ 3 + 1+
— 32 — 4 — 23—
+ o+ o + o
— 0 — 282 — ol—
e a7 l— 495 — 61— 77
ftraas b 6L |+ 278 | + 200 | —
| ‘ i I i \
| ! ' ‘ :
42 55— 309l 373 |- 14 — 12'— 10 — 87— 28| — 43— 209{— 286 ;— 581 237°— 127 |— 481
[J— — 122l — 50 — — [ — — — 122 — 86]— 85! 99 — 309 ]— 562
1)+ 2 + 17+ 72|t 1)+ 1.+ 20+ 36+ 4 l‘+ 15+ 36|+ 514- 24 + 51!—%— 133
— I — H —_— — —_— — —_ A — —_— pa—
301 | — 13‘— 1 — 81— ST — 28— 42‘— 284 | — 250 | — 50— 213, — 76| — 348
Cseb — L= - = — TV TND i Tsel— wsl— el — 3090 — se
1Ble 11—~ 8l 51— 28]— 2l — 4061~ 306 |— 135 — 312 — 385 | — 910
i i i ;
152‘+ 18 |+ 156 + 384 | + 5|+ oH- 1] 12|+ 204 4 3330 4+ 233+ 779
— — — — — - = _ o _ i, —
94— 102 - 170 — 265|— 8 |— B,— 9 |— 16|— 186;— 219, — 275, — 320
114 — 1atl— 132 — 3590— ol— o' — — | = 140 — 2331 — 238 — 917
sg )+ 116 — 14|+ 119!~ 3 + 1]+ 20— 4|+ 08|+ 1141— |
114t — 141 |l — 1321 — 359 ‘— 0 — 0 | - | - — 140 i — 233 — b
3 20— _3l+ 1l+ 2l 4l ml— 119l asg
291+ —
134 | — 131 | —
14 | — 34—
_A0% | — I
557 | — 543 | —
25 | + 41 | +
6| - 42 .
1s | + . - = -
6|+ ol i 20t + w15l 1
563 | +. sas |+ 16 A — 20— wss9l— 106!—2219
1= 153 — sisl—ages |+ tel— 121 l— arel s3sl— 25!— — 329 | — 169 l—1200t— 771 | 35087
48|+ 590 + 329|-1,103|~1,551]—1,225 —1,452 |-2,874 [+ 1,403 |+ 1,815 [+1,781 1+1,771| — o11]-2,879|—1,102 [—2,585

. — 486
. + 4,597
— — 53
. + 140
—_ — 802
. 185

|
|
r
i
\
I
l

1

|

4= i . . . i T T T .
i :
- T = — | _ S e — = ' - T -
7 . — 46 - . - : - i - . e o . R | - .
el e L L . . | ] . . . i
. i+3.650 S TS AT T FS S S S R
e 4316 [ T SSS BS SC B I S S B
T | | ; 1 | [ |
I | ‘ 1 |

. — 814 | — — —_ | . I . ‘ . ! . . . | . l . ‘ .

. T o4l T - T . D . . I R

. + ag|+ 67— 405 — 171 |— 69 [ . . . . . . ‘ . .

. + 52 —_ } 48 | — ol — 46 ! . -— - . . . . . | .

. L2559 | — 448 1 —1,209 | — 54 |+ 1,097 [ . . . . — - - | -

. — o7 |+ 40 349 ' — 400 | — 123 |. . . . . .- . : .

. 4076 |— 255 ' 1,241 — 649 |+ 1,05 ] T N L S0 .

T a3 — asel— o70l— 707l 4+ 376 S S S T S AU S W A

- 4480 | — 403l —1511—1356) +1432| f‘ . S S R S 1T

. 1,325 | — 7171-2,236 |- 1,461 + 820 IR R

. 760 + 865 |+1,646 +1,1321 + 283] - 1 - I Y T

absence of comprehensive statistical data,
tinental E.M.A. countries”. — 1) Including intemational organisations, —
1958 also including Federal Government jmports su
DM accounts and excluding the change in foreigners’

0 account has been taken of the change caused by
£) Membership o
bsequently reported and therefore not recor

balances on these accounts; only

ascertained, are contained in various other items. — ) The freight and insurance costs

%) Including balance of drawing rights. — *) Rec
actions between German and foreign private parties only. —
year indicated; in 1959, moreover, account was take
actions in goods, services, donations and capital,

lamation of foreign aid and transfer,
12) Donations received o
n of the decrease in credits
reflects the changes in the terms ©

due to

that incorporation in the Federal Republic’s total external assets and liabilities as on 6 July
f countries in the individual groups of countries according to the position in_ the years

ded in the official foreign trade statistics; excluding the export of ships’” and aircraft’s
payments made from 1951 to 1953 in respect of indemnification and under the London Debt Agree-
on imports have been attributed, on the basis of estimates, to the countries to which they were
out of counterpart funds, of contributions towards administrative costs; repayment of part of the

r made by German or foreign public authorities. — %) Transactions are classified as *Private® or

the liquidation of E.P.LL and to the conversion of the remaining claims on E.P.UL. into bilateral

f payment, which are not statistically ascertainable (movement of gold and exchange more favour-
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German Long-term Capital Investments Abroad 1950 to 19591) (in millions of DM)

Official 2)

Private ?)
Foreign securities ¥) ‘ ; International organisations ) ,
{ Business : | i
. ; | Credits |HteTests Other I.BR.D.| | coodive | Other
Group of countries Year Total Private i Divi J ’ and ar;fl ‘ Real | capital | Official ! Inter- ‘ and | j Credits ! capital
total | dend. | Fixed- ' loans Capt.“. estate | invest- | total national | Int. Do | invest:
Total beni- interest- 5) pa:‘tu- | ments Total | Mone- ' Finance  Others | ments
ea.‘; 2 | bearing | pe:)l7)xls tary | Corpo- ' }
| | ‘ Fund | ration i |
| ) ) '
i : i i
New investment
All countries 1950 | 180 - — ‘ - 180 — - - — 0 = | 10
1951 - - —_ - - — - - - | - -
1952 186 17 17 [ 169 169 139 | 30 - | - -
1953 78 46 16 — 32 32 32 . — - = -
1954 393 193 193 — 200 200 189 ’ 11 | — ‘ — } -
195§ 351 322 322 — 29 29 . I B |-
1956 682 422 21 18 | 30 15 | 382 4 - 260 85 — 1 8s ‘ - 1 175 =
1957 | 1,187 869 71 33 38 | 44 739 15 - 318 99 - % | — | 219 —
1958 { 2,233 | 1,360 381 194 187 ' 519 413 47 — 873 435 271 1 38 1 126 438 -
1959 | 3,994 | 2,980 | 1,997 @ 1,391 606 | 630 218 133 2 | 1,014 710 . 529 ‘ 33 148 4 | —
E.M.A. countries 1956 357 182 14 12 2 6 158 4 - 175 — - = = 175 | —
1957 452 328 43 15 2 | 19 252 14 - 124 1 — — ‘ —_ 124 -
1958 | 1,450 931 ‘ 270 134 136 418 206 | 37 - 519 | 126 — — 126 393 —
. 1959 | 2,478 | 2,076 | 1,450 | 1,166 284 404 103 117 2 402 | 148 Zo0 I e | 254 —
of which: . i j
Continental 1956 315 140 4 3 1 5 127 4 —_ 178 | — - = |- 178 —_
E.M.A, countries 1957 397 273 40 14 26 15 205 13 — 124 | — - -4 = 124 —_
1958 | 1,019 622 203 . 124 79 217 167 35 —_ 397 126 — | = 1 12 271 —_
. 1959 | 2,049 | 1,703 | 1,351 , 1,078 273 145 | 89 116 2 346 148 — 2 s 198 —
of which: ' : :
E.E.C. countries 1958 553 261 126 91 35 10 90 [1 — 292 126 — — 126 166 —
1959 | 1,243 | 1,055 951 899 . 52 | 54 29 21 o 188 | 148 — 148 40 —
Other continental | 1958 466 361 77 33 44 177 77 30 — 108 | — - — - 105 —
E.M.A. countries | 1959 806 648 400 179 221 91 60 o5 2 158 | — — — — 158 | —
Sterling countries 1956 42 42 10 9 1 1 31 0 — — -— - = — 1 - -
1957 55 55 3 1| 2 4 47 1 - — - - = —- i - -
1958 431 309 67 16 | 57 | 201 39 2 —_ 122 - = | = = —
, 1959 429 373 99 88 | 11 | 259 14 1 [ 56 — — e — 56 —
of which: : ) | ’
United Kingdom | 1956 14 14 10 s | 1!l 1 3 o — T R — —
1957 12 12 3 1 2 1 8 0 - — T - _
1958 10 10 | 2 o . 2| 2 5 1 - - - = - - —
1959 87 87 | 73 71 2 7 7 0 [ — — } - - - - —
Other Sterling 1956 28 2 | ° 0 - o 28 0 - - - [ - -] - - -
countries 1957 43 43 | o 0 — 3 39 1 — _ — -— — i —_ -_ —
1958 421 209 65 1o 55 | 199 34 1 — 122 - = [ - 122 -
1959 342 286 26 17 | 9 252 7 1 —_ 56 - - - - 56 —
Dollar countries 1956 | 231 146 | 6 s 1 2 138 0 — 85 85 | — | 85 — — —
1957 485 386 | 28 18 10 | 8 349 1 — 99 99 — 99 - - =
1958 600 291 | 104 | 53 51 53 129 5 - 309 | 309 271 38 ] —_ -] -
. . 1959 | 1,293 731 | 499 195 304 © 143 80 9 0 562 | 562 529 3 — - —_
including: i ! }
United States 1956 143 58 6 5 1 1 51 o — 85 g5 — 85 | — - =
of America 1957 336 237 {23 | 14 9 2 211 1 — 99 99 — 99 | — - —
1958 436 127 | 73 31 | 42 24 29 1 — 309 300 271 38 | — — -
1959 | 1,043 481 ;438 140 |2 | 40 12 1 0 562 562 529 33 ) — — —
Other countries 1956 94 94 1 1 0 7 86 o — — — — — — — -
1957 250 155 | o o 0 17 138 0 — 95 - - - i — 95 -
1958 183 138 7 7 o 48 78 5 — 45 - - - —_ 45 -
1959 223 173 | 48 30 18 83 35 7 - 50 — - _ - 50 —
Disinvestment
All countries 1950 129 — — — 120 _— — — | = 129
1951 50 — —_ — 50 — — _ ] e 50
1952 30 2 2 —_ 28 — -— - - 28
1953 64 43 . 43 21 — — - i = — 21
1954 31 21 2 19 10 — —_ — _ - 10
1955 64 64 15 49 —_ _ - - — —- —
1956 97 97 4 3 1 13 12 0 68 - —_ i e — —_ i = —
1957 92 92 23 | 7 16 20 23 o . 26 — I - - - -
1958 236 210 104 | 46 58 43 44 2 17 2 — — - - 26 —
1959 785 785 569 398 171 169 29 4 14 — — - — - -
E.M.A. countries 1956 81 81 2 2 o 3 8 o 68 — — —_ — — _
1957 60 60 16 2l 14 6 12 o 26 - —_ —_ - - . —
1958 126 100 56 26 | 30 20 5 2 17 2 - | = —_ = 2 —
1959 562 562 430 338 92 109 5 4 14 - - - — — = |
of which: | i |
Continental 1956 80 20 2 2 o 2 8 [ 68 - - | = - = -
E.M.A. countries 1957 58 58 16 2 14 6 10 o 26 — R —_ - _ -
1958 109 3 42 24 138 18 4 2 17 26 S - i 26 —
1959 490 490 384 301 83 94 3 4 5 —_ - = — - = ‘ —
i ;
of which: | ; |
E.E.C. countries 1958 64 38 35 23 12 3 (4 [J - 26 — — —_ = 2 | —
1959 311 311 283 259 F1] 28 0 o o — —_ — - = - =
Other continental | 1958 45 45 7 1 6 15 4 2 17 - - - - — R
E.M.A. countries | 1959 179 179 101 42 59 66 3 4 5 — - i - — ‘ - | = { —
?o Igﬁ?gldtl?: Gogng‘:nl;thyAexlnlgalgaedSI;xonwtll:eu:rg:a,c)?iloa:cl;loof;zzyxfn't)s letattemex;‘ti on Pagei 34 t0 37. — '? ‘lnvestme‘nts are c]assiﬁed as "Private” or "'Ofﬁcial' according to the sector
N p to mid-1958 only quoted securities, — ¢) Including investment fund certificates, — %) Only credits and

loans for which a period to maturity of more than twelve months was agreed at the conclusion of the tract, — @ - -
cluding investment in branches and workshops, — %) Not Stsche Bundest ted bo. o 1By s neluding unguoted secutitles. — 1) In

for in the movement of gold and exchange.

including the D

k's credit g

d by the taking of LB.R.D, bonds and notes, which has been allowed
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German Long-term Capital Investments Abroad 1950 to 19591) (cont'd) (in millions of DM)

1
‘ Foreign securities %) i

Private %)

Official 2)

International organisations

|
| | | Business ‘ !
. ‘ i Credits |Tterests Other [ | 'LBR.D. ... | Other
Group of countries Year | Total | pyap : Divi- | } and al}fal Real | capital | Official 1 Inter- and 1&2&“5 capital
total | dl d. | Fixed- ’ Ioans Cap:.c._ estate | invest- | total inational | Int. ‘ 1 invest-
Total | be:l;in interest-; %) P?;i:mls ments ‘ Total | Mone- | Finance | Qthers oans ments
1 1) 2 | bearing ' p,,) 7 ‘ tary Corpo-
‘ : ‘ ‘ Fund ration ,
1 |
Disinvestment (cont’d)
Sterling countries 1956 1 1 0 [ 0 | 1 ] — — T — e —_— -
1957 2 2 o o ol ol 2 o | — - i - = - = - | =
1958 17 17 14 | 2. 12| 2 1 o — - = = —_ —_ i = -
of whidh: 1959 72 72 46 37 j 9 15 | 2 ! 4 ] | :
United Kingdom 1956 1 1 o o ! 0 1 o | - — R - — — —
1957 1 1 ] 0 o ° 1 o — — - = — - — —_
1958 2 2 2 1 1 o o 0 - — - = - — - —_
1959 36 36 34 34 0 2 o i 0 o — _ | = — — - -
Other Sterling 1956 [« [ —_ - - [} - - —_ - - —_ — — — —
countries 1957 1 1 [« — (4] [ 1 [} —_ —_ - — —_ — —_
1958 15 15 12 1 11 2 1 - — —_ — — — — — —
1959 36 36 12 3 9 13 2 3 [ — - — — — — —
Dollar countries 1956 9 9 2 1 1 6 1 —_ — — - _ — — —_ _
1957 28 28 7 5 2 12 9 0 — — i e = — — — —
1958 86 86 48 20 28 1 27 o — — _— - — — —
. . 1950 [ 182 182 128 57 71 46 | 8 i 0 o —_— —_ — - — —
including: ! ,
United States 1956 8 8 2 1 1 6 | o — — - = - — — — -
of America 1957 24 24 6 4 2 11 ‘ 7 o _— [ — — — —_ —
1958 51 51 40 18 22 10 | 1 o — - - — — — — —
1959 133 133 108 43 65 25 - [ 0 . - -_ — — —
Other countries 1956 7 7 — —_ ey 4 3 ! [ — — — — — — — —
1957 4 4 0 o [ 2 2 [ — —_ —_ — — 0 — = —
1958 24 2 | 0 0 o 12 " 12 0 — — — — — = _
1959 41 41 | 11 3 8 14 | 16 | 0 0 b= — — — | = —-
Net capital investment
(increase: —, decrease: )
All countries 1950 | — 51 — —_— — 51 — — —_ — —_ e 51
1951 | + 50 — — — + 50 — — —_ = — + s0
1952 | — 156] — 15 — 15 — 141 — 169 139 | — 30! — — + 28
1953 | — 14— 3 — 46 4+ s — 1n - 32— 32 - = — + 21
1954 | — 362] — 172 — 191 I+ 19]— 100 — 200|— 189 — 111 — — + 10
1955 | — 287| — 258 — 307 4+ 49— 20 — 20| — — 2900 — —
1956 | — s585|— 325! — 17'— 15|— 2!~ 2]— 370/ — 4|+ 68| — 260 — 85| — — 85 . — 175f —
1957 | —1,095| — 777|— 48i— 26— 22{— 24|— 716|/— 15|+ 26| — 318 . — 99| — — 99, — |— 219 —
1958 | —1,997 ( —1,150| — 277 | — 148 | — 129 — 476 | — 369 |- 45+ 17| 847 - 435 — 271 | — 38 — 126 — 412 —_
1959 | —3,209| —2,195 | —1,428 | — 993 | — 435 — 461 | — 189 — 129|+ 12| —1,014|— 710{— 529| — 33| — 148 — 304| —
E.M.A. countries 1956 | — 276 — 101| — 12!e= 10, — 2 — 3|— 150 — 4!+ 68— 175 —_ — —_ —_ — 175 —_
1957 | — 392{— 268|— 27/— 13| — 14} 13, — 240|— 14|+ 26| — 124| — — — -  — 12 —
1958 | —1,324| — 831 — 214 -— 108 | — 106 — 398, — 201|— 35, + 17! 493 — 1261 — — — 126 — 367 —
. 1959 | —1,016| —1,514 | —1,020 | — 828 | — 192 — 205 — 98] — 113 |+ 12| — 402! — 148| — | — 148 — 254 —
of which:
Continental 1956 | — 235|— 60'—— 2| — 1] — 1| 3|=— 119 — 4|4+ 68f{— 175 —_— —_ — —_ — 175 —
E.M.A. countries 1957 | — 339|— 215 — 24| — 12|{— 12| — 9|— 195|— 13|+ 26f.— 124| — — — —_ l— 124 —
1958 | — 910 — 539 . — 161 .- 100|— 61| — 199!~ 163|— 33 4+ 17| 371|— 126 — — i — 126 | — 245
. 1959 | —1,559| —1,213, — 967 | — 777 — 190| — 51|— 86| — 112|+ 3| 346|— 148| — — |— 148 | — 198 —
of which: |
E.E.C. countries 1958 | — 489|— 223 — 91— 68|— 23| — 37 — 90| — 5 — — 266 — 126 — —  |— 126 |- 140 —
1959 | — 932] — 744 — 668 — 640 — 28|.— 26— 29| — 21|+ o|— 188 — 148 — — |— 148~ 40 —
Other continental | 1958 | — 421|— 316 |— 70! — 32| — 36 |— 162 — 73|— 28|+ 17|— 105 — - —_— - 105 —
E.M.A. countries 1959 | — 627 — 4691 — 299 — 137|— 162 | — 25|~ 57| — 91|+ 3| — 158 _— —_— — 1— 158 —
Sterling countries 1956 | — 41|— 41— 10| ~= 9| 11— o{— 31— o _ _ — — — S R —
1957 [~ §3|— 53i— 3|— 1| 2|— 4|— 45|~ 1| - _ — — _ —_ —
1958 | — 414|— 292|— 53| — 8|— 45|— 199|— 38| 2| — | 122 — — — — |- 122 —
. 1959 { — 357|— 301|— 53| — 51 — 2|— 244|— 12|— 1|+ 9of— 56| — — — — |— 56} —
of which:
United Kingdom 1956 | — 13— 13— 10 — 9|— 1+ O|l=— 3|— o — — — P —_ — —
1957 | — 11f— 11!e— 3, — 1|— 2|— 1|— 7|+ o -— - — —_ — — — _
1958 | — 8|~ 8'— o'+ 1|— 1|— 2= 5|— 1| — — -— — — — - —
1959 [— 51— 51 — 39— 37|— 2|— 5|— 7.~ o+ o — —_ — _ —_ — —
Other Sterling 1956 } — 28] — 28— O|— O — — o|l— 28|— o — — —_ — — — — —
countries 1957 | — 42| — 42| — O] — o+ [ 3|— 38| 1 - —_ —_ — - -— —_ —
1958 | — 406 — 284 | — 53| — 9l 44 197 | — 33| — 1| — [— 122 — — — — = 122 —
1959 | — 306|— 250 — 14| — 14|— O|— 239 — S5|— 1|+ 9|— 36 — —_ — — — 56 —_
Dollar countries 1956 | — 222|— 137 — 4|— 41— o+ 4= 137 | © - — 85| — 85 — — 85 — —_ —
1057 | — 457|— 358|— 21 — 13|— 8|4+ 4|— 340/~ 1] — | 99 . — 99! — _ 99| — — -
1958 | — 514|— 205 — 56 — 33/ — 23'— 42|— 102\~ 5| —~ |— 309 — 309 — 271 — 38| - — -
. . 1959 | —1,1111 — 549 — 371 | — 138 — 233|— 97— 72|— 9|+ O] — 562 — 562, — 529, — 33| — — -
including:
United States 1956 |— 135|— 50 — 4 — 4|— O+ §|—~— 51|— 0 —_ — 85| — 83 — — 85 e — —
of America 1957 [— 312|— 213 . — 17!— 10|~ 7|+ 9j— 2041~ 1| — [— 99— 99| ~— — 99! — - —
1958 | — 385|— 76 ' — 33 — 13|— 20|— 14{— 28— 1| — [~ 309|— 309 — 271 | — 38 — —_ —
1959 [— 910|— 348 — 320{— 97| — 223|— 15|— 12|— 1|+ O|— 562|— 562\ — 529 | — 33 — — —
Other countries 1956 | — 87 | — 871— 1l—~ 1 — O0jw 3|— 83— 0O — — — — —_ - — —
1957 | — 246|— 151/— 0|— O+ Oj— 15|— 1836|— o] — |— 95 — — — - = 95| —
1958 | — 159|{— 114 — 7|— 7/ 4 O|— 36|— 66{— 5| — |~ 45 — — | = = 45 -
1959 |~ 182|— 132|— 37|— 27|— 10|— e8|— 18|— 7|+ 0|~ SO — | — — — |— 50| —

1) Breakdown of the item A II 1a shown in the b
to which the German party
loans for which a period to maturity of mote than twe!
cluding investment in branches and workshops. — #) Not inc

e t

alance-of-payments s
. ol 9

for in the movement of gold and exchange.

tatement on pages

34 t0 37, — ?) Investments are classified as “Private” or
g Up to mid-1958 only quoted securities. — 4) Including investment fund certificates. — ¥) Only credits and
Ive months was agreed at the conclusion of the contract., — %) Up to mid-1958 including unquoted securities, — 7)
luding the Deutsche Bundesbank’s credit granted by the taking of I.B.R.D. bonds and notes, which has been allowed

“Official” according to the sector

In-
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Foreigners’ Loug-term Capital lnvestments in the Federal Republic 1950 to 19597) (in millions of DM)

Private 2) Official *)
‘Redemp- Domestic securities ' ) i ! \ Redemp-
i tign YT T | ?usineis‘ ! tign Ok
) under Credit: interests Other undet ther
Group of countries Year Total | piivate L thde l Divi- | Fixed- and ani‘tial Real | capital | Official Lo::fon f:“,’:::}
total oncon dend- |interest-| loans | S®PX& | octate | invest- | total
Debt Total bearing | beari partici- ments Debt ments
Agree- ea‘nng ! easrmg pations Agree- D]
ments ‘ ' ments
l) !
New investment
All countries 1950 610 e - . . . . 1 . e 610 — | 610
1951 . . — . i . . . . . I — —_ =] -
1952 321 o - ] . 0 . I 320 | — ;321
1953 1 1 — . . . 1 T I N
1954 1,130 1,130 —_ }‘ 586 | 522 64 314 195 | 35— B T
| | ; i |
1955 | 1,643 | 1,643 — ! 1,004 | 870 134 a6 | 161 | 32 | — — A —
1956 | 1,399 | 1,399 — 767 ‘ 518 249 444 | 162 | 6 | — — - -
1957 | 2,036 | 2,036 - 1,358 | 745 613 538 | 112 | 28 o — — -
1958 | 2,412 | 2,412 - 1,803 796 | 1,007 413 | 182 | 14 0 — —_, -
1959 | 3,501 | 3,501 - 2,528 | 1,902 626 401 569 | 3 ‘ 0 — — i —
|
! |
E.M.A. countries 1956 1,020 1,020 — 589 378 211 303 111 . 17 —_ — - -
1957 | 1,631 | 1,631 —_ 1,090 569 521 440 85 16 o - —_ ] -
1958 | 2,079 | 2,079 — 1,569 656 913 | 335 166 9 o — - -
1959 | 2,585 | 2,585 — 2,039 | 1,466 s73 1 27 ¢ 327 2 o - = =
of which: : ; ‘ !
Continental 1956 863 863 — 496 296 | 200 266 85 16 | - - - | =
E.M.A. countries 1957 1,404 1,404 — 910 410 ; 500 418 62 14 | [ — _ —
1958 | 1,912 | 1,912 -~ | 1411 551 | 860 333 159 9 | [ —_ - —_
1959 | 2,189 | 2,189 — 1,771 | 1,245 526 163 . 254 1 [ — - —
of which: } | |
E.E.C. countries 1958 745 745 388 133 255 229 | 124 4 | [+] —_ —_ =
1959 855 855 671 389 282 59 | 125 | o | —_
; ! | ! : |
Other continental 1958 | 1,167 | 1,167 — 1023, 418 605 104 | 35 50— — | R
E.M.A. countries 1959 1,334 1,334 — | 1,100 856 244 ' 104 129 1 0 — -
t H . | ‘
Sterling countries 1956 157 157 —_ 93 82 11 37 26 1 — — —_ =
1957 227 227 — | 180 159 21 22 23 2 - — - | =
1958 167 167 — 1 158 105 53 2 7 o - — - -
1959 396 396 — | 268 221 47 54 73 1 — - - -
of which: ‘ | ! i
United Kingdom 1956 152 152 — 90 81 9 36 26 [ —_ —_ = e
1957 218 218 — 174 157 | 17 21 | 22 | 1 — — —_ -
1958 156 156 — . 148 101 | 47 2 6 | (4 - - — —
1959 384 384 — ; 256 214 ! 42 54 73 1 - —_ - —
Other Sterling 1956 5 5 - 3 1 2 1 0 1 — - - -
countries 1957 9 9 — 6 2 \ 4 1 1 1 —_ — _ . =
1958 11 11 — 10 4 6 o ! 1 o - - - -
1959 12 12 — ! 12 7 ] 5 [\] ; o ‘ [} —_ — -— —_
' | . |
Dollar countries 1956 314 314 — 143 126 | 17 us | a0 | 7 | - - - -
1957 352 352 — | 22 161 62 « 95 I 2 | 9 —_ — — -
1958 257 257 —_ 163 111 52 | 75 | 15 | 4 — - —_ -
1959 833 833 — 417 393 24 ' 174 | 241 | 1 — — —_— -
including: i | !
United States 1956 294 294 — 134 123 1 ! 108 46 6 —_ — — —
of America 1957 333 333 — 200 | 158 54 93 | 24 7 — —_ - —_
1958 233 233 — | 146 101 45 70 14 31— —_ - -
1959 779 779 - 1\ 391 372 19 169 | 218 1 - —_ — -
H !
Other countries 1956 65 65 —_— 35 14 21 | 26 2 2] - — — —
1957 53 53 — 45 15 30 3 2 3| - — — —
1958 76 76 \ Zlon 29 42 | 3| 1 1 - - — -
1959 83 83 —_ 72 43 29 | 10 | 1 | [ -— — — -—
Disinvestment
All countries 1950 101 vl = . . . . . CE 101 — | 101
1951 199 . - . . . . . . [ 199 | — 199
1952 504 . - . . . . . L s04 | — 504
1953 417 59 59 . . . . . - 358 | 270 88
1954 | 1,486 | 1,222 ' 423 585 537 48 75 21 118 | — 264 | 225 39
i B I
1955 | 1,766 | 1,495 252 | 914 672 242 95 44 190 | 0 — 271 | 265 6
1956 | 1,370 944 126 478 342 136 132 39 169 . - 426 326 100
1957 | 1,667 | 1,126 147 587 391 196 210 30 152 ¢ — 541 382 159
1958 | 2,290 | 1,788 86 | 1,211 587 624 317 47 127 o 502 436 66
1959 | 4,051 | 2,631 163 | 2,059 | 1,293 766 245 54 110 | o | 1420 | 1,311 109
E.M.A. countries 1956 946 679 71 411 292 119 90 30 77 — 27 | 186 81
1957 | 1,135 836 58 504 344 160 186 13 75 — 200 ' 192 107
1958 | 1,683 | 1,437 65 | 1,010 520 490 | 264 29 69 0 246 190 56
1959 | 2,710 | 2,207 | 147 | 1,762 | 1,146 616 | 201 42 55 o 503 396 107
of which: ‘ ; i i
Continental 1956 730 577 | 49 379 278 101 69 | 18 | 62 | — 153 90 63
E.M.A. countries 1957 884 726 | 49 445 330 115 163 1 58 | — 158 102 56
1958 | 1,372 | 1,258 i 33 | 888 501 387 | 256 | 27 ! 54 o 114 99 15
1959 | 2,070 | 1,926 44 | 1,605 | 1,091 514 . 193 | 38 46 ) 144 38 106
of which: ‘ i ;
E.E.C. countries 1958 410 387 5 264 102 162 96 | 1 21 o 23 15 8
1959 701 578 | 12 459 254 205 82 | 9 | 16 o 123 17 106
' I
Other continental 1958 262 871 } 28 | 624 i 399 225 1 160 l 26 | 33 [ 91 | 84 7
E.M.A. countries 1959 | 1,369 | 1,348 l 32 ‘ 1,146 ; 837 309 1 111 | 29 l 30 0 21 21 0
| i
i

1) Breakdown of the item A Il 1b shown in the balance-of-payments statement on pages 34 to

%) Invéstments are classified as “Private” or “Official” according to the sector to which the G

37. Cf. footnote ?) in the
gaged in th

party

ba]mce-of-?ayments statement,
ooy

e

onwards not including redemption paid on German-held extemnal bonds. — ¢) Including investment fund certificates. — %)

) Including investment in branches and workshops.

{ gs. — %) From 1958
Including transactions in German

_external bonds. — %) Only credits and loans for which a period to maturity of more than twelve months was agreed at the .conclusion of the contract, —
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Foreiguers' Long-term Capital Investments in the Federal Republic 1950 to 19597) {(cont’d) (in millions of DM)

Private %) Official 2)
|
Redemp- Domestic sccurities i Redemp-
' tign - ‘ B T Business tign oth
. i under Credits interests Other under t.er
Group of countries Year Total Private L thde } Divi- ‘ Fixed- and ! and 1 Real | capital | Official L th‘f capital
total lo)n on dend~ ‘ interest- . loans capita estate - invest- total ondon | invest-
i ebt Total bearing | bearing p partici- ments Debt ments
! Agree- n € 5 g ' pations Agree- 5)
| ments | ‘ | T ments
3 i )
— ] \ \ : )
Disinvestment (cont’d)
Sterling countries 1956 216 102 22 | 32 ‘ 14 18 | 21 12 15 — 114 | 96 18
1957 251 110 9 59 | 14 45 23 2 17 — 141 90 51
1958 311 179 32 122 | 19 103 8 2| 15 0 132 91 41
1959 640 281 103 157 ¢ 55 102 8 4 | 9 - 359 358 1
of which: !
United Kingdom 1956 208 94 22 29 12 17 21 11 11 — 114 96 18
1957 243 102 9 56 12 44 23 2 12 - 141 90 51
1958 302 170 32 117 16 101 : 7 2 \ 12 - 132 91 41
1959 624 265 103 145 46 99 | 7 3 7 359 358 1
|
Other Sterling 1956 8 8 o 3 | 2! 1! o 1 4 — 0 o| —
countries 1957 8 8 [« 3 2 1 | (o} 0! 5 — 0 [\ —
1958 9 ] 0 5 3 2 ‘ 1 0 3 0 — — —
1959 16 16 0 12 9 3 1 1 2 — — — —
I
Dollar countries 1956 340 200 54 51 38 13 i 11 7 77 _ 140 121 19
1957 476 243 88 62 39 23 21 10 62 — 233 181 52
1958 539 301 21 173 51 122 49 8 50 0 238 228 10
1959 1,272 355 16 243 114 129 EH 10 48 0 917 915 2
including: |
United States 1956 326 186 54 46 34 12 10 7 69| — 140 121 19
of America 1957 452 219 88 52 31 21 19 9 510 — 233 181 52
1958 513 275 21 158 39 119 46 7 43 | o 238 228 10
1959 1,237 320 16 220 95 135 35 [ 41 0 917 915 2
Other countries 1956 84 65 1 16 12 | 4 31 2 15 — 19 19 —
1957 56 47 1 21 8 | 13 3 15 — 9 PR
1958 68 50 0 28 16 | 12 4 10 8 —_ 18 18 —
1959 69 69 0 54 33 | 21 6 2 7 0 —_ - =
Net capital investment
(increase: +, decrease: —)
All countries 1950 | + 509 . — . . L . . — + 509 — !+ 509
1951 | — 199 . — . . B . - — 199 — | - 199
1952 | — 183 | + © — . : . i+ 0 . — — 183 — — 183
1953 | — 416 | — 58 . — 59 . . ! . . — |- 358 |— 270 | — 8
1954 —356{ — 92| — 423 + 1| — 15 -+ 16 + 239, + 174 | — 83 —_ — 264 |— 225 | — 39
1955 | — 123 | + 148 | — 252 4 90| + 198 | — 108 | + 351 + 117 — 158 — — 271 | — 265 | — 6
1956 + 20| -+ 455 | — 126 | + 289 | + 176 | - 113 | + 312 | + 123 | — 143 — — 426 |— 326 | — 100
1957 + 369 | - 910 | — 147 | + 771 | -+ 354 | + 417 | + 328 | + 82 — 124 + O |— 541 |— 382 . — 159
1958 | + 122 | + 624 — 86| + 592! + 200 + 383 | + 96| + 135 | — 113 — 0]— 502 |— 436 | 66
1959 | — 550 | + 870 | — 163 | + 469 i + 609 | — 140 | + 156 | + 515 | — 107 | — O | —1,420 | —1,311 | — 109
E.M.A. countries 1956 + 74| +341| — 71 + 178 | + 86|+ 92| 4+ 213 + 81| — 60 — |- 267 — 186 — 81
1957 + 496 | + 795 | — 58| + 586 | + 225 | + 361 | + 254 + 72| — 59| 4+ O0)-— 299 — 192! — 107
1958 + 396 | + 642 — 65| + 559 | + 1364 + 423 4+ 71| + 137 | =~ 60| — O|— 246  — 190 — 56
1959 | — 125 | + 378 | — 147 + 277 | + 320 | — 43 | + 16| + 285 | — 53| — O|— 503 | — 396  -— 107
of which:
Continental 1956 + 133 + 286 — 49| + 117 | + 18 + 99| 4+ 197 | + 67| — 46 —_ — 153 |— 90| — 63
E.M.A. countries 1957 + 520 + 678 | — 49| + 465 | + 80| + 385 | -+ 255 | + 51| — 44| + o|— 158 | — 102 | — 56
1958 + 540 | + 654 — 33 + 523 + 50| 4473 | + 77| + 132 | — 45| — o|— 114 |— 99| — 15
1959 + 119 + 263 — 44 + 166 | + 154} + 12 — 30| + 216 | — 45| — O|— 144 | — 38| — 106
of which: !
E.E.C. countries 1958 + 335 | 4+ 358, — 5 + 124 + 31|+ 93 4+ 133 | +123| — 17| 4+ O|— 23 |— 15| — 8
1959 + 154 | + 277 — 12 + 212 + 135 |+ 77| — 23| + 116 — 16| — O|— 123 |— 17| — 106
Other continental 1058 | + 205 | + 206 | — 28 + 399! + 19| +380 — 56| + 9! — 28| — o0|— 91!~ 82| — 7
E.M.A. countries 1959 —_ 35| — 14! — 32: — 46|+ 19| — 65| — 7| 4+ 100] — 29| — o0]— 2|— 21| — o
Sterling countries 1956 | — s9 |+ 55— 22 + 61|+ 68 — 7|4 16| + 14| — 14 — |— 114 |~ 96| — 18
1957 | — 24| +117 ] — 9o, +1a| + 145 — 24| — 1|+ 21— 15 — |— 141 !— 90| — 51
1958 | — 144 | — 121 — 32 4+ 36| 4 8| — 50| — 6|+ 5~ 15| .~ ol— 132 |~ 91| - 41
1959 — 244 + 115 | — 103+ 111 | + 166 | — 55| + 46 + 69 ; — 8 — — 359 |— 358 | — 1
of which: i . :
United Kingdom 1956 | — 56| 4+ 58 — 22 + 61' + 69| — 8| + 15| + 15 — 11 — — 114 |— 96 — 18
1957 [ — 25| + 1161 — 9 A 118 + 145 | — 27 | — 2! -+ 20 — 11 - — 141 |— 90 — 51
1058 | — 146 | — 14! — 32 4+ 31: 4+ 85| — 54| — 5| 4+ 1 12 —_ = 132 |— 91 — 41
1959 — 240 | + 119 — 103 + 111 + 168 — 57| + 47| + 70 — 6 — — 359 |— 358  — 1
| ;
Other Sterling 1956 | — 3} — 3 — o+ 01— 1|+ 14+ 1| 1 -~ 3 — 0|— © —
countries 1957 |+ 1+ 1 — oi+ 3+ ol+ 3.+ 1|+ 1 — 4 —_ = ol— o —
1958 | + 2|+ 2 — o+ 5+ 1|4+ 4| — 11+ 1 — 3] — o — — —
1959 — 4| — 4'— o0|— 0. — 2|+ 2] — 1! —~ 1 ~ 2| - — — —
i | ' |
Dollar countries 1956 | — 26 | -+ 114+ — 54} 492 4+ 88| + 4 4104 + 42 — 70 —_ — 140 |— 121  — 19
1957 | — 124 | + 109 — 88| + 161 | + 12| + 39 + 74! 4+ 15 — 53 — |— 233 — 181 — 52
1958 | — 282 | — 44— 21 — 120+ 60| — 70 + 26|+ 7 — 46— O0|— 238 — 228’ — 10
1959 | — 439 | + 478 . — 16 + 174 + 279 | — 105 + 136 | + 231 . — 47| — O |— 917 — 915 — 2
including i |
United States 1956 | — 32| + 108 — 54 -+ 88 -+ 89! — 1 i + 98 + 39| — 63 —_ — 140 — 121, — 19
of America 1057 | — 119 | + 114 — 88 4+ 157 + 124 4+ 33 + 74| 4+ 15 — 44 — |— 233 — 181 - 52
1958 | — 280 | — 42— 211 — 12| + 62| - 74|+ 24| + 7, — 40 — O|-— 238 — 228 — 10
1959 | —a4s8 | + 459 — 16 + 171 + 277 | — 106 | + 134 | + 210 |— 0 — Oo|— 97 i— 915 — 2
Other countries 1956 | — 19| + o0 — 1|+ 19i 4+ 2|+ 17| — 5 + ol — 13 — = 19 — 19  —
1957 { — 3} 4+ 6:— 1|+ 24+ 7|+ 17— 0 — 5:— 12 —_— f— 9 .= 9 —
1958 |+ s+ 26 — ol + 43+ 13|+ 30| — 1 — 9 — 7 — = 18— 18 —
1959 | + 141+ 14 — o1+ 18 + 10l + 8|+ 4:-— 11— 7 — o0 — — —
1) Breakdown of the item A Il 1b shown in the balance-of-payments statement on pages 34 to 37, Cf. footnote ) in the balance-of-payments statement. —
%) Investments are classified as "Private” or “Official“ according to the sector to which the German party engaged in the transaction belongs. — %) From 1958
onwards not including redemption paid on German-held external bonds. — 4) Including investment fund certificates. — %) Including transactions in German
external bonds. — %) Only credits and loans for which a period to maturity of more than twelve months was agreed at the conclusion of the contract. —

) Including investment in branches and workshops.
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Short-Term Capital Traunsactions
in millions

I. Net German short-term capital investment abroad 3)
(increase: —, decrease: +)
Private Official
Assets of German banks other than Bundesbank Assets of German non-banks
Balances with foreign banks
and money-market investments Claims
Group of countries Year from
Total i All Bal- . |advance
Private | banks Short- Non- ances Money- Official | pay- Other
total other . Money- term banks with !narket Other total | ments | assets
than Monies | Time market credits total | foreign | (Dvest- | assets . for
Bundes-.| Total on | monies | invest. ¢ bankgs ments defence
bank demand ments imports
i
i
All countries 1950 — 330 — 330! — 330} — 324| — 324 - —_— — 6 — — _ — —_ —_ _—
1951 — 4| — 14— 14— 10— 10 - — — 4 — —_ —_ — —_— — -
1952 + 35| 4 196|+ 196 4 204 + 204 - — — 8 —_ _— —_ —_ — 161 _— — 161
1953 |+ 23| — 53'— 45| 32— 32| — — j— 13— 8|— 8 =-— — 1+ 7] — |+ 7
1954 — 141 — 136 | ~— 122} 31|— 26| — 5| e O|— 91| — 14— 14 — — —_— 5 — -— 5
1955 - 243 | — 168 | ~— 156| — 74|— 71| — 2| - 1|— B82{— 12/— 12 —_ . - - 75 nd - 75
1956 — 422 | — 209 — 191|— 59iw= 50| — 6! — 3| — 132|— 18— 14 1 —_ 0| — 4| — 213 | — 236 | + 23
1957 —2,345 | — 640 — 606 — 397 |+ 54| — 7| — 444 — 209 — 34| — 392:— 2+ o] —1,705} —1,741: + 36
;, 1958 | — 446 | — 647 — 599| — 265| — 124/ — 108 — 33| — 33¢|— 48| — 38 — 10|+ of+ 201+ 285 . 4
‘ 1959 —2,816 | —1,432| —1,315! 1,255 | — 451 |~ 86| — 718|(— 60— 117 — 100 — 17| — o] —1,384 | —1,435 | -+ 51
E.M.A. countries 1956 — 107 | — 117 | ~= 106 | — 8| — 4| — 5|+ 1{— 98|— 11|{— 7| — o — 4|+ 10l— 28|+ 38
1957 —1,144 | — 576 —— 564 — 408 + 39— 1| — 446| — 156 | — 12| — 12— o+ o] — 568;— 604 + 36
1058 | — 200| — 164 | — 12¢|— e6— 67|— 6|+ 7|— s8|— 40|— 32— 8+ of— s6,— 56| — |
1959 — 810 | — 247 | — 179| — 106 | — 120 — 44|+ 58| — 73| — 6B|— 68| — O - Of— 563|— 614 + 51
of which:
Continental 1956 — 80| — 90— 83| — 2| — 1) — 1|+ 0| — 81| — 7|—- 3| - 0| — 4|+ 10— 28|+ 38
E.M.A. countries 1957 — 929 { — 567|— 559|— 405 |+ 40|+ 1] — 446 — 154 | — 8| — 8| — ol -4 0] — 362| — 398+ 36
1958 + 9| — 1|+ 174+ 54|— 27— 8|4+ 89| — 37| — 18| — 16} 2|+ o]+ 10+ 10 —_—
1959 w— 253 | 99| = 45— 77| ~— 54| — 2(— 21|+ 32|— 54]— 54— 0| — o| — 154|— 205 + 51
of which: .
E.E.C. countries 1958 + 36| 4 26|+ 29({+ 70|~ 11!l— 8|+ 89 — 41|— 3j— 1) — 2 ol+ 10+ 10 —_
1959 ~— 266} - 99| — 83|~ 54|— 32 — 1] — 21.— 20|— 16|— 16|+ 0| — 0 — 167\ — 218+ 51
Other continental 1958 | — 27} — 27— 12|— 16|— 16 — — ‘ 4+ 4= 15|— 15{— O+ oO|— O/— © —_—
E.M.A. countries 1959 |+ 13|+ o + 38— 23— 2 — 1| — |+ é|— 38[— 38|— o0j— o+ 1Bi+ 13 —
|
f Sterling countries 1956 | — 27| — 27— 23{—~ 6|~ 3[=— 4i4+ 1. — 17/— 4|— 4 — O/ — Ol— O/— 0] —
1957 — 215 | — 9| — 54— 3| — 1| — 2 _— —_ 2| — — 4| — o)+ 0| — 206|— 206 —
1958 — 229 | — 163 | — 141 |— 120 — 40| + 2| — 82— 21|— 22|— 16| — 61 -+ ol — 66— 66 —
1959 - 557 — 148 — 134|— 20| — 66— 42 + 79| — 105|— 14|— 14|— o — O — 409| — 409 -
of which:
United Kingdom 1956 | — 25| — 25|~ 22— 7 — 4|— 4|+ 1|— 15— 3|— 3|— O}l— ©o|— o|— o —
1957 |— 203+ 3|— Ol 3, — 1|— 2 —_ + 3|+ 3]+ 3j— o]+ O|~— 206 — 206 —
1958 — 222~ 156 {-— 132;-— 118|— 38| + 2| — 82i— 14|— 24|— 18|— 61+ o|— 66]— 66 —_
1959 — 543 | — 134|— 131 . — 25|— 63— 41|+ 79| — 106 | — 3| — 3|— o+ O — 4091 — 409 —
Other Sterling 1956 |— 2|=— 2|~ 1|+ 1|4+ 1 — —_— - 21-— 1j— 1|— o ~— — —_ —
| countries 1957 |— 12|~ 12|— $§|/— o|— ol — —_ - 5[ — - 7= o] — — — -
i 1958 |— 7|— 7|— 9|— 2|— 2| — — = 7|+ 2|+ al— ol+ o - — —
1959 o 14 ] - 14— 3| — 4| — 3| — 1 —_ + 1|-— 11— 11 —_ —_ [} —_— —_— —_
Dollar countries 1956 |— 290|— 67 — 57 50— 45| — 1|— 4/— 7|w— 10|— 10|— Ol— ©0f— 223;— 208| — 15
1957 —1,132 | + 5 + 26|+ 9|+ 13— 6|+ 2|4+ 17|— 21|— 19|— 2 — o} —1,137 | —1,137 _
1958 [+ 2| — 255 — 251|— 197|— 55|~ 102|— 40| — S54|— 4|— 3|— 1|+ of+ 257+ 341|— 84
1959 —2,084 | - 1,268 i —1,228 | —1,143 ({ — 330| — 37| — 776 — 85/ — 40| — 23| — 17| — 0| — 816|— 816 —_
including: I
United States 1956 | — 282 — 59[— 49| 45| — 40|— 1i_— 4|-— 4|— 10|— 10|— o/— of— 223|— 208/~ 15
of America 1957 — 974 + 1+ 220+ 6{+ 10| — 6! + 2+ 16|— 21— 19— 2 — O — 975 | — 975 —
1958 — 3{— 208|— 210|~— 175|-— 53| — 102 — 20— 35|+ 2| + 1)+ 1] + o|+ 205+ 289{ — 84
1959 —2,084 | —1,265 | —1,228 | —1,163 | — 330 | — 37 — 796 — 65|— 37— 20— 17| — 0| — B819|-— 819 —_
Other countries 1956 | — 25| 25|— 28|/~ 1}— 1im O = ‘— 27|+ 3|+ 3|— Of — - — -
| 1957 |— 69| — 69— 68|+ 21+ 21+ 0 — — 70|=— 1|— 1|— o — — — —
] R 1958 — 228 — 228 | — 224 | — 2} - 2 —_ — = 222 | — 4| 3| - 1) — o] + o)+ o _—
2 1959 |+ 78|+ 83|+ 92{— 6|~ 1|— s‘ - 4+ 98|—= 9— 9 - + oj— 5|— §| —
AR
1) Breakdown of the item A II 2 shown in the balance-of-payments statement on pages 34 to 37. Cf. footnote ?) to the balance-of-payments statement. — 2) As far as statistically
classified as “Private” or “Official“ according to the sector to which the German party engaged in the transaction belongs. — ¢) Assets or liabilities in respect of mail credits and
advances and documentary or acceptance credits. — ®) Credit balances including money-market investments. '
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1950 to 19591)2)

of DM
i II. Net foreign short-term capital investment in the Federal Republic 3) I 1L Net total of short-term capital transactions 3)
(increase: -, decrease: —) "
(Balance of changes in I and II)
: Private Official (outflow: —, inflow: +)
! Liabilities of German banks ‘ Liabilities of German Private
! other than Bundesbank non-banks Assets and liabilities
- B e — Liabili- of German banks other
Foreigners’ deposits ties than Bundesbank
‘ A in e e Assséts
Total | private | _ All Short- TeSBECt | Other Bal- | Jiabili-
total banks - ' credits | Non- Short- | Money- | Total foreien lia?ill- Total | Private All ances ‘ ties of | Official
other ‘ ¢ bank term | market 8 ties total banks | abroad | Short- | G,
I - 0 anks i i . money- i her and term
than Total | Banks Non foreign | total eredits | invest market i ofhe ‘ ; man
Bundes- | banks 5 ments : than for- ! credits | ...
Pt ba‘nks invest- Bundes- | eigners’ 9 banks
: ) ments bank |deposits
1 ?
g |
+ 79|+ 7ol 794 3|4 73 — + sl . . — — — — — 251|— 251|— 251|-—- 251 — o] ~— —
+ 250+ 250 + 250 + 249+ 30|+ 29[+ 1. . —_ - —_ — + 236+ 236+ 236+ 239 — 3’ -
+ 281+ 2s1|+ 2811+ 257+ 74|+ 183 + 24| - . — - — — + 316+ 477 |4+ 477+ 461 + 160 — |— 161
+ 457+ 448+ 448 + 387|+ 106| + 281| + 613 . . —_ + 9 — + 9| + 480| -+ 395| 4+ 403|+ 355+ 48 — 8+ 85
+ 484 |+ gat|+ 41|+ 218+ 232/ — 14 + 2230 - . — |+ | — |+ 4|+ 343\ + 305+ 319+ 187 |+ 132|— 14|+ 38
+ 203 |+ 2870+ 287+ 154+ 25+ 1290 + 133 . . — — B4 —_— — 84| — 40+ 119+ 131+ 80|+ 51|~ 12{— 159
+1,099 | +1,1031 +1,103 1 + 641 |+ 467 |+ 174 + 462 . . — |— 4|+ 4|— 8|+ 677+ 804+ 912+ 582+ 330|— 18| 217
+ 631+ 637+ 581+ 536|+ 383+ 153 |+ 45 + s56{+ 56| — | 6] — |— 6||—1.714|— 3|— 25|+ 1390i— 164|+ 22{—1,711
— 68]— 90| — 135{+ 243+ 122|+ 121 378 + 45+ 45| — |4+ 2|+ 15|+ 7|~ 514]— 737|— 734 —~ 23| _— 712]— 3|+ 223
+ 442 | 4 228 + 2so}+ 535+ 229/ + 306 |— 255 — 52— 75/+ 23|+ 214+ 40!+ 174||—2,374|—1,204 ——1.035;—. 720 — 315|— 169} —1,170
I
+ 596] 4+ s588|+ 5ss%+ 348 | + 228 |+ 120| + 240 . . — |+ 8|+ 4|+ 4i+ 489|+ 471+ 482+ 340+ 142/ — 1|+ 18
+ 388 + 394) + 383+ 424|+ 348\ + 76|— 41+ 11+ 1| — |— 6| — |— 6| 756|— 182{— 181 + 16|— 197|— 1|— 574
— 47— 69— 114|+ M|+ 20(— 6/— 128 + 45|+ 45| — + 22|+ 15|+ 7| — 267|— 233]— 238 — 52| — 186/ + 5|— 34
538 | + 326 + 345 + 399+ 126|+ 273 |— 54— 19|— 19| — + 212|+ 38|+ 174 || — 272 79 + 166|+ 203| — 127 — 87| — 351
}’+4as+467+467+312+2o¢+1os+155 . . — + + 4|— 3|+ 388+ 377+ 384+ 310 + 74|~ 7|+ 11
L4+ 249 + 248 250 + 331 + 272/ + 59— 81— 2 — 2| — + 1 — +  1j-— 680 — 319, — 309 — 74 — 235/ — 10| — 361
— 19| — 41|— 34, + 1+ 10|+ 1|— 45| — 7|— 7| — + 2|+ 154+ 7|— 10|— 42— 17|+ 65— 82|~ 25{+ 32
+ 544 b 3474+ 320+ 358+ 122)+ 236|— 38+ 27+ 27| - + 197+ 2304 174|+ 201|+ 248+ 275+ 281 — 6|-— 27|+ 43
4+ 45|+ 23(+ 231+ 460+ 63|— 17— 23— ol— o _— + 24+ 15:4+ 7]+ 81|+ 49/ + 52|+ 116 — 64|~ 3|+ 32
+ o362t w77+ 154+ 183 |+ 95 e e R i i e L AR
| k !
‘ |
—64—64—57}— 35| — 53]+ 18— 2!~ 97— 7| — —_ — —91—-91—-—69—51}—— 18— 22— o
+ 1821 + 170 166 | + 175 27|+ 148 — 9 4+ 4|+ 4| — |4+ 12{+ 12| — + 195 |+ 170 |+ 204 152, + 52| — 34|+ 25
+ 128+ 1200+ 121+ 36|+ 24+ 12|+ 85 . . _— + 7 — 4+ 7l 4 1014+ ea|+ osl+ 30+ eel— 4|+ 7
+ 139+ 146 |+ 133 + 93|+ 76|+ 17|+ 40|+ 13|+ 13 - |- 7 — - 7|— 76|+ 137|+ 128!+ 90+ 384+ 9|— 213
— 28){—— 28{— 8 + 3|4+ 10|— 7| — 83|+ 52|+ 52| — —_ —_ — | — 257} — 191 | — 221|— 117 | — 104|+ 30]— 66
— 6|— 21{+ 25 4+ 41|+ 4|+ 37| — 16|— 46/ — 46 — + 15+ 15 — — 563 |~— 169|— 109| + 12|— 121|— 60|-— 394
+ 110+ 103+ 103+ 19|+ 11|+ 81+ 84 . . - |+ 7 = |+ 7|+ 8sl+ 78|+ 81|+ 12|+ 69|— 3|+ 7
P4oa1s |+ 1254 11314+ 73|+ e3l+ 10|+ 40+ 12|+ 12 —~ —_ 7 —_ o= 7|~ 850+ 128|+ 113|-4+ 70 + 43|+ 15| — 213
— a2~ 42 90 . — 7|+ 9|— 16— 83|+ 48|+ 48} — - _— — ll— 264|— 198| — 222| — 125|— 97|+ 24|~ 66
j— 1— 1 41!+ 561+ 23|+ 33|— 15| — 42|— 42| — — —_ — — 544| — 135| — 90|+ 31— 121|— 45(-— 409
| !
1+18+18+18;+17+13+ 41+ 1 . . — — — — + 6]+ 16|+ 174 18|— 1|— 1| ~—
+ 21|+ 21|+ 20'4+ 20+ 13|+ 7l— ol4+ 1|+ 1| — - — — |+ 9|+ 9|+ 15|+ 20— 5|— 6] —
+ 14|+ 14|+ 104+ 10|+ 14+ 9|— o+ 4|+ 4 —_ — — + 71+ 7|4+ 1|+ 8j—= 7 6 ~—
- 5|— 20|— 16 — 15| — 19|+ 4|~ 1|— 4|l— 4| —~ |4+ 15|+ 15| — — 19| — 34|— 19|— 19|— 0|~ 15[+ 15
‘+289+289+289+ 67|+ 74 - 7|+ 222 . . —_ — — — — 1|+ 22214 232|4+ 17|+ 215 — 10|— 223
i+ 146 | + 1461+ 101 4+ 15|+ 7]+ 8|+ 86|+ 45!+ 45 — - 0| - — O — 986|+ 151 -+ 127 |+ 24|+ 103+ 24|—1,137
i— 76| — 76| 74|+ 176+ 53|+ 123 |~ 250| — 2[— 2| o — - — -  74|— 331, — 325|— 21!— 304j— 6|+ 257
— 154 | — 156 | — 1oo}+ 1030+ 21|+ 82|— 203|— 56!~ 56| + 20+ 2 — —2,238 | —1,424 1 —1,328 | —1,040 | — 288| — 96| — 814
+ 280| 4+ 280{+ 280 4+ 58+ 70— 12|+ 222 . . —_ - —_ —_ — 2|+ 221 4+ 231|+ 13|+ 218|— 10|— 223
4 115 4+ 15|+ 72 — 12{— 4|~ 8|+ 84 4+ 43|+ 43 — — 0 —_ — O — 859|+ 116 -+ 94|- 6|+ 100]+ 22— 975
!—103-—103—99+148+ 38|+ 110|— 247 | — 4| — 4 — — — — — 106|-— 311 — 309 |« 27{.~ 282|- 2|+ 205
|— 135 — 137|— 83 + 120]+ 38|+ 82— 203|— 54|— 58| — |+ 2|+ 2| — —2,219 | —1,402 —1,311 | —1,043 | — 268 | — 91|— 817
|+ 214+ 226+ 226 + 226+ 165|+ 61]+ o . —_ | = 12| — |~ 12|+ 189|+ 200 |+ 198+ 225\~ 270+ 3|— 12
+ 97|+ 97|+ 97 + 97!+ 2+ 69+ 0 — — —_ — — — + 28+ 28|+ 20|+ 99|~ 70{— 1| —
[+ ss|+ ss|+ 53 + s3l+ 49|+ 4| — o+ 24+ 2 — — — —_ — 173|— 173 | — 171 |+ 51!~ 222{— 2|+ o
+ ss|+ 58|+ 35 4+ 33+ e2|— 49|+ 2!+ 2w+ ofl+ 23|+ ol+ o - + 136+ 141+ 127\ + 27:+ 100|+ 14|— 5
| | i |
ascertainable, excluding however the change in the Deutsche Bundesbank’s assets and liabilities, which is allowed for in the movement of gold and exchange. — %) Investments are
other short-term overdrafts, of cash advances with agreed period to maturity, and of documentary or acceptance credits; liabilities also contain endorsement liabilities. — %) Cash
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Receipts and Expenditure

in millions

All countries ;
Ttems Total ;
O — |
1950 \I 1951 1952 ] 1953 | 1954 | 1955 | 1956 | 1957 1958 1959 1956 | 1957 1958 |, 1959 .
\ ‘ | ! ’
! ! ! ' . !
Services, total Receipts 937 1,739‘ 2,957 3,760 4,720| 5,947 7,453| 9.410| 10,507| 11,039 3,856 4,774 4,9923‘ 5,066 |
Expenditure | 11191 2,4670 2,784| 3,2871 4.664: 6,302] 7,6621 9,293' 10,132] 11,614 5,248 6,344 7,096  8,032]
Balance — 182| — 7280 + 173| + 473 + 56 ‘ — 355 — 209| + 117| + 375 — 575|—1,392 | —1,570| —2,104 | —2,966!
i I !
(1) Travel Receipts 135 | 214 361 510 847, 1,159 1,553; 1,864| 1,898 | 1,896 1,037 11,2397 1,162, 1,072
Expenditure 85 157} 331 497 | 667| 877 1,079! 1,381' 2,053, 2,399 911 1,136; 1,814| 2,104
Balance + soj+ 57|+ 30|+ 13 + 180 F 282 + 474 + 4831— 155 — 503 | + 126 ' + 103\ 652[ —1,032]
) ' ! | | ! ' |
(2) Transportation Receipts 446 ' 8381 1,063 1,181 1,544 2,184| 2,737! 3,198 3,017 3,117 1,892} 2,188 2,013 | 2,027 |
Expenditure | 758 1,679| 1,533, 1,366| 1,538| 2,498 3,303, 3,891 3,356 | 3,460| 2,284 i 2.644] 2,254 2,366
Balance — 312| — 841 - 470|— 185 + 6| — 314 — 566|-— 693] — 339].— 343|— 392 — 456 — 241 — 339!
. ! ' ' | N
of which: Marine freights Receipts?) 109 | 323 392 431 630 1,098 | 1,441' 1,771 1,608, 1,645 937 | 1,160{ 1,006, 1,010
Expenditure®){ 601! 1,396 1,128 902 999 1,645 2’2,5,1_-3’560,_},,&,998_._1;?23 1,541 1,726 1 1,279 1,335,
Balance — 492 —1,073 — 7351— 471 — 369 — 547|-— 810| — 789 — 300  — 283|— 604 — 566|— 273' — 325|
Inland shipping freights  Receipts?®) 24 22 18 26 26 29 32 34, 32 36 29 31| 29 32
Expenditure 39 70 99 89| 92| 127, 155 184 194 222 148 . 177 186|  215°
Balance - 155—— 48 — 81‘—-— 63 — 66 — 98‘— 123 | — 150 — 162! — 186(— 119 | — 146| — 157|— 183
; |
Federal Railways Receipts 122 157 | 181 180 | 1s9i 215 | 277 | 303 | 319 ¢ 304 253 1 283 | 299 284
Expenditure | 18 boarn a6l 44 50 LEN 83’ 92 111 124] 76 84 101 113
Balance + 1ot + 130 + 135 + 136| + 139] + 127‘ + 194+ 211 + 208 4 180 4+ 177} 4+ 199 + 198‘ + 171
! . | | !
Harbour services ) Receipts?) 82 149 | 210 275 380 488 | 582 613 | 567 | 587 410 429 1‘ 404 | 423
Expenditurce 67, 1674717"7"72743 I 2980 737‘}777775727 o 431 524 ‘.__,.536 ‘ 529
R Balance + 15— 15]— 33| — 23]+ 33|— 34‘ — — 21 - 95 | — 132 — 106
Repairs to means of : !
transport®) Receipts™) 95 | 109 148 129 119 143 141 140 | 110 102 116 92 87 79
Expenditure | 31 4 o . 2] 5 9! 101 11 16 8! 9 10 15
Balance + 64}-{- 105+ 148 + 1290 + 117\ 138] + 132+ 130, + 99i+ s6|+ 108 + 83+ 77+ 64
: i { ! i | i :
Other transport services Receipts 14 781 1144 140 | 200 211 2641 337 381 443 147 i 193 188 199
Expenditure | 2| 180 17} 33 48 61 122 198! 243 248 30 124 142 159
Balance + 12‘+ 6ol + 97|+ 107 + 152\+ 1so!+ 142 + 139}+ 1381+ 195 + 67 + 69 + 46|+ 40
| I ' ! 1
(3) Insurance Receipts?) 6| 33 51 60 87 108 153 1821 2114 243 93 108 126 | 150
Expenditure 46| 60! 89 102 135 172 213 234 311 3831 158 172 271>3'|~_2/6_‘3_
Balance — 10| — 27!— 38| — 42| — 48| — 64 — 60| — 52[— 100 — 1ol — 65— 64 — s7|— 113
: i
(4) Investment income Receipts 2 9 28 } 81 112 209 ‘ 295 409 ; 424! 613 105 171 | 223 286
EBxpenditure | 2 260 9. 135] e12) 816 73]  80A| 1,046 16d5| 418 40| 687 1,007
including: Interest payments under  pylance + ol— 17| F 191— 44| = 500 — 07| — 436 — 395| — €24[—1,032) — 313 | — 309| — 464| — 721
the London Debt i | ' ‘ ;
Agreements®) Expenditure —_ i - i 123 295 2901 288 228 ! 233 212 119 ! 74 84 74
! |
(5) Government ) Receipts 211 1 367 550‘ 1,140 1,022 1,227 ‘ 1,760 2,662 3,879 4,128 86! 336 729 798
Expenditure | - . 16 44| 96} 110 144| = 200 1227 158 15| 249
. . R . Balance + 211] + 351] + sos‘ +1,044 | + 912| +1,083 | +1,560 — 36, + 178! + 514{ + 549
including : Services to foreign : ! | :
military agencies1?) Receipts 211 | 367 i 850! 1,140 1,022 1,226, 1,757 2.660! 3,877 4,121 83! 334 727 792
(6) Sundry services Receipts 137 ! 278 ‘ 604 788 1,108 | 1,060} 955| 1,095 \ 1,o7s' 1,042 643 ! 732 739 733
Expenditure | 228 5291 7781 1,101 1,602] 11,7951 2,136| 2,692} 2,976. 3,244| 1,355 1 1.754: 11,9131 2,043
. . L Balance —_ 91 — 251[— 174 — 3131 — 494| — 735‘—1,181‘—1,597‘—1.898 —2,202{ — 712 —1,022 | —1,174| —1,310
of which: Commissions, publicity and | ! . | | . ! i
trade fairs Receipts 29 | 82| 120 128 154 166 167 168 | 171 | 160 121 117 121 112
Fxpenditure | 113 297, 426! 530 98|  so2| _ 917] 1,048| 1,085, 1,112 5961 682l 697} 721
. Balance — 84 — 215! — 306|— 402| — 544|— 636|— 750| — 880 — 914|— 952 | — 475’— 565 | — 576|-— 609!
Royalties and patents . : | i | l | !
(incl. film business) Receipts 10 19 37 59 91, 91 95 112 142 169 63| 68 | 88 100
Expenditure _ 2] _es| 15| 1e7]  son| 3so.  se7| a15  4s7| 535|209 233 2780 309
i Balance — 12 — 46— 68| — 108 — 210|— 259|-— 292|— 303 — 345|— 366 — 146 — 165 f— 190 — 209
Personal services | | | | | | i
and pensions Receipts 11 63 147 | 216 237' 196 149 182 175 107 107 | 135 141 79
Expenditure 13 36| 63| 98 175 220 317 389 | 485 | 575|191 ‘ o 235]  291: 359
. Balance — 27+ 270+ 841+ 118 + 62!— 24— 168 - 207 — 310 ~— 468| — 84| — 100 — 150 — 280
Construction and assembly : i : i i
work, repairs Receipts CE e . . 771 153 236 215 236 109 152 144 169
Expenditgre | -« | ¢ . o 41 81; 93 162 192 234  s2)  97. 129|163
! Balance . S i 41 — 4i+ 60+ 74 + 23+ 2+ 57 + s5:4+ 15+ 6
: i : |
! Overhead expensesi) Receipts - - . . - 5 14 13 13! 16 10| 9’ 10 12
Expenditure < . o . 1o 21, 25 29 153 123 19; 16° 129 83
! Balance L A ¢ol—= 10— 16 — 1141—- 16| — 140! — 107{ = 9 — 7 — 119]— 71
: ‘ ! 1 ! | i
i Federal Postal Receipts 50 17 19 10| 23! 12! 16 | 20 17 | 49 9 12 10 27
Administration %) Expenditure 17 25! 25 36| 42 44 45 ; 45 - 62 | 55 32 30 41 36
Balance 333 7 s = e‘__ 26|—- 19 — 32!- 29— 25— 45 — 6|— 23|— 18 — 31 — 9
Qther services Receipts 37 | 97 J 281, 375 i 603 513 361 | 364 345 : 305 224 239 225 234
Expenditure 63| 106 7"175?)7_“270‘__»_ﬁ;___g?l_[___3_{2“___“_460_@ 512 610 256 4611 348 372,
Balance — 26/ — 9 + 122 + 105/ + 268+ 236+ 9| — 240 — 167 — 305|— 32]— 222 — 123 — 135
1) Further breakdown of the services shown under item A I 1) in the balance-of-paynents statement on pages 34 to 37. — %) Including receipts of German shipping or German
from freights or premiums reimbursed by foreigners under c.i.f. export contracts. — 3) Expenditure on import freights only. — %) Including emergency repaits, — *) Including export
paid on German-held external bonds. — 9) Services used or rendered by German or foreign governmental agencies and not included in any other balance-of-payments item. —
apart from such overhead expenses this item includes contributions of parent companies to their subsidiaries and branch establishments. — 12) Excluding receipts in respect of services
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in respect of Services !}

of DM
E.M.A. countries
Continental E.M.A. countries i Sterling countiies
; . Other continental | . i ; I e ‘ . . o T
Totél , o ] Iilisjﬂcountrle’s CELMLA. countries ! Total 1 United Kingdom | Other Sterling countries
i H T B - ) o | - T T T T
1956 1957 | 1958 1959 | 1958 1959 1958 ' 1959 } 1956 | 1957 | 1958 | 1959 | 1956 | 1957 I 1053 | 1959 ! 1956 1957 | 1958 | 1959
| | i b ; | i ! i i [
R R S N AN N I R R
2,881, 3,369 | 3,366| 3,369 1,945 1,942° 1421 1,427 975 | 1,405 | 1,626 1,697 801 ’ 1172} 1,402} 1,416 174 | 233 | 224 281
38090 s6641 5576) 6,365| 2,998! 3268, 2578 30971 1,439 1,680 1,520 1,667 1,157 | 1,337’ 1,166 1,305 | 282 | 353 | 354 362
— 928] —1,295 —2,210|‘ —2,996 | —1,053 ‘ —1,326 ° —1,157 —=1,670 — 464! — 275| 4+ 106 + 30| — 356 | — 155|+ 236!+ 111 — 108 — 120° — 130) — 8]
! | ; i ] ; i : ! ; .

908 . 1,100 1,020 942 | 653, 533 367 409 ' 129 | 139 | 142 | 130 115 123 ; 126 119 ‘ 14 16 | 16! 11
8531 1,065| 1,724 2,016 | 791 889 933JM1,7127 58 | T 90' 88 } 49 61 78 73 9 : 124 15
+ 55 & 35| — 704 —1,074' — 138 — 356 — sssl— 718 + 71,4+ 68 + 52/ + 424+ 66l + 62|+ 48+ 46!+ 5 6+ 4. - 4

: ’ i | ! i : i i |
1,341] 1522 1,403 1,409 . 749 761" 654 648 | 551 666 610 618 ‘ 443 | 5401 479 469 | 108 | 131 | 149
13621 1,576 1,3901 1,447 932 911, 43¢ 536 | 922] 1,068 864 | o190 784 906 699 752 | 138 | 165 | 167
— 21 — 54 + 13 — 38 — 183 — 150 + 196: + 112 — 371 — 402: — 254} -~ 301.— 341! — 366] — 220’ — 283 |-~ 30 — 34 — 18
i | ! ! | i : X [ i
604! 742 637 642 426 428 211! 214 | 333 418 | 369 | 368 J 252 332 273 ! 249 81 96 119
859 964 722 708 443 3891 2790 319 | 682, 762 557 627 588 648 443 | 516, 94 | 114 111
— W5 — 222 — 85 — 66i-— 17 + 39— 68]— 105 — 349 — 344 — 188, — 259 — 336/ — 316|— 170, — 267 — 13 — 18+ 8
I ! i i |
28! 30 28" 30 21 22 7{ 8 1 1 1, 2 ol o ol 1 1: 1i 1] 1
a8 177 186 2151 1770 192 9 ». o~ | - - - - = = T
— 10| - 1470 158 — 185 — 156 — 170 — 2{— 15i+ 1 + 1.4+ 1 + 2i+ o+ oi— of+ i+ 11+ 14+ 1+ 1
; ; : i ; | | ' )

241: 272 284 | 269 | 137 124 147 | 145 ! 12 111 15 15| 12 | 11 15 | 50— L~ =
73 8. 97! 10§ \7 62 67{ 35 41 3t g 4 51 3| 4 4 51— | 0 ol —
+ o168l 4+ 192 + 187)+ 161. 4+ 75 + 57]+ 112+ 104 + o+ 7 4+ 1+ 10 + 9,4+ 74 “i+ 10 - - 0 — 0 -

! : ; ! i i i ; | | i

267 ' 285 | 261 260 94| 111‘ 167 | 149 | 143 | 144 | 143 163 | 128 126 | 126 151 15 | 18 | 15 12
225 265 | 280 286 106 ! 202 84 | 54 | 206 259 | 256 243 | 165 216 210 194 41 | 43| 46| 49
+ 42|+ 20— 19 — 26 — 102 — 91|+ 83 + 65 — 63 — 115 — 113.— 80 — 37— 90— 82 — 43— 26 — 25 — 31 — 37

! i N P | ! f
84 47 52 58 12| 8 40| 50 32| 45 | 35 | 21! 20 | 43‘ 3{ 171 3 2 2 4
7! 9| 10 1) 2 30 6. 1, o ol 2 1] ) ol 2 0 0 o o
+ 77‘+ 3s§+ 42+ 45 + 50+ 1+ 37 + 44!+ 31i+ 45§ + 35‘-!- 19 -+ 2s‘+ 43 4 33 +  15{ + 3 4 2 -+ 2 + 4
; |
I ' | | !

117 | 146 141 150! 59 68! 82 82! 30| 47 47{ 49 22| 28 | 30 36 8 19 17, 13

50 81 95, 117° 47 541 48 63! 30 f 43 47 | 42 27 38| 42 35 3 5 5. 7
+oe7 A+ 65|+ 46 & 3304 12 + 14 4+ 34|+ 19+ o]+ 4]+ o+ i~ 5, 10 _ 12,4+ 14+ 5|+ w4+ 12+ 6

| : | | : i | i
59 70 83| 87, 43 43 40 a4l 34l 38 43 63 30 EER I 50 4| 5 6 13
92 101 128 164 | 551 72 73 92 66 | 71| 85 99, 53 621 74 88| 8 9 11 11
— 33|— 31]— 45'— 77— 12 — 9~ 33 — a8 — 32|— 331— 42 — 36{— 28| — 29 — 37j— 38— 4l— 4 — si+ 2
! ! : ; : ; : ! | ; ;
94| 129 | 166 | 208 | 28 79 | 138 ] 129 111 421 57 78| 10 41 46 42 1! 1 11 | 36

326 401 sos} 888 | 340 479 265 409 92 | 79, 82|  119] 89 ! 76! L 110! 3 3 3 9

— 232, — 272 — 439| — 680] — 312'-—400—127 — 280 — 81— 37|— 25— 41 — 79 -~ 35— 33 — 68 — 2 — 2 -+ g 4+ 27
I .

71 54 62| 64 19 | 23 43 41 48 20, 22 10, 48 | 20! 22 10 o 0 o 0

39 101 ‘ 196| 278’ 193 ‘ 276§ 3 2 47 | 235 | 533 | 520 47 235 533, 520 0 o ol 0

98| 130 165 184/ 92 111 73 7 24 ! 28 50 65 7| § 30 51 171 20 201 14

-~ 590— 29+ 31 + 94+ 10104 165 — 70 — 1+ 23.+ 207 + 483 -k 455 4 40| 4 227 + s03 469 — 17— 20 — 20— 1%
! i : i ! i

36" 99 194 273 193 | 273 1= 47 235 533 519 | 47 235 533 519 — — — —

440 | 447 498 445 | 279 250! 219 195 203 285 } 241! 288! 156 | 200 181 | 216 47 85 60 7

1,078 1,391] 1,564 1,666 | 788 ! 806 7761 860 277 363 | 3491 377 170 | 214 206 | 231 107 149 143 146

— 638! — 944|‘ —1,066 —1,221 — 509‘ — 556 — 557, — 665|— 74 — 78! — 108]— 29 [ — M- 14— 25 — 150~ 60 — 64 — 8 — 74

! ' | . | '

87| 83 87 82 47 | 10| 40 42} 34| 34 34} 30 30 ER 30 25 4 A 5

487 | 556 570 605 | 249 | 254 ! 321 351 | 109 i 126 127, 116 A 441 48 66| 82 68
— 400 — 473|— 483|— 523 — 202|— 214|— 281 — 309 '~ 75!~ 92 — 93| 861 — 137~ 13 — 14]— 23 — 6 — 7o! 63

! ! ‘ i : | '
56 , 58! 75! 77‘ 48 44 | 27" :s} 7 10 131 231 6! 91 10 13 1 1 5

183 202 | 223 257 79 861 142 171} 26 ) 31 55, 52 25| 3w 55 52 1. 0 0
— 127 — 144|— 148, — 180 — 31 — 42 — 117 — 138|— 19| — 21j— 42]— 2001 19, 22— 45— 3¢ + o + 1 5

! ! 1 : {
91 112 ; 128 68’ 02 48 36 | 201 16 23 13} 11 10 | 16 ol 71 6| 7 4

159 194 248 307! 126! 167 122 | 140 ; 32| a1 43 521 22 | 26 26 301 10! 15 22
— 68 — 821—— 120-—239|-— 34|~ 119 — 86 — 120\— 16| — 18 — 300 — 41/ — 12 — 10— 17 — 23/— 4, — 3 18

| i ! ; i , i ! | .

74! 73 | 87% 101 | 44 68 | 43 33 35 ’ 79 57 | 68 7 12! 14! 16 28 67 52

34: 58 | 90, 102! 60 70 30: 32 18 | 39 39 61 3 5 w717} 26 15| 34 35

400+ 15— 3]— 1j— 16— 2+ B+ 1+ v+ 0+ 18+ 7+ 4+ 7= 3 210+ 13+ 17
| ! i ' | i : .

4] 3: 6| 9 2, 6! 4 3] 6| 6, 4 3 6! 6 4 o 1

19 15| 127 74 110l 48 i,,,,, 7.2 o0f 1l 2 91 o' 1 1 [ 6

— 15'— 12'— 121 — 6§ — d0s8l— 42l— 13— :;W|+ i+ 5+ 2 — el+ 6;+ 5+ 3 — o] 5
i i : :

8 9, 9 17, 5 13 4 4 1 3 1 10 1 3 1 N 0

19 19 31 21 241 13 | 7 8] 13 111 10 15 12, 9. 7 2 2

— 11 — 10 — 22 — 4i— 19— o0i— 3’— 4 — 12/— 8 — 9 — s5f— 11 — 5 — 6 — 2 2

120 109 | 106 | o1 41! 31! 65 60 104 | 130} 119 143 96 123! 113 138 8 ‘ 7 5

177 347, 275 300 140 168 | 135 132 | 79 | 114 73 72 65 i o8| 56 590 14 16! 13
— 57 — 238 — 169'— 209 — 99| 137, — 70— T2 + 25|+ 16+ 46 + 71'+ 31, + 25|+ 57 + 791— 6, 9 s

! ma—— . il - e e e o v
insurance companies in respect of freights or premiums paid by German exporters, as against which there are corresponding receipts — not statistically ascertained — of exporters
of ships’ and aircraft’s fuel and other supplies. — © Not including emergency repairs. — 7) Up to mid-1958 ship repairs only. — 8) From 1956 onwards not including interest
19) Receipts from deliveries and services. — !!) Payments by subsidiaries and branch establichments towards current administrative costs and other expenses of the parent company;

rendered to foreign military agencies.
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Receipts and Expenditure in respect of Services (cont’'d)?)

in millions of DM
Dollar countries
Other countries
Ttems -
Total United States of America
1956 1957 1958 1959 1956 1957 1958 t 1959 1956 1957 i 1958 l 1959
Services, total Receipts 2,977 3,896 4,829 5,332 2,666 3,509 4,467 ! 4,926 620 740 ‘ 686 641
Expenditurei 1,627 2,101 2,186 2,714 1,277 1,652 1,668 ’ 2,217 787 848 ‘ 850 868
Balance +1,350 | 41,795 | +2,643 | +2,618 | +1,389 | +1,857 | +2,799 | +2,709| — 167 ‘ — 108 | — 164 | — 227
(1) Travel Receipts 423 501 623 752 394 444 560 683 93 124 113 72
Expenditure 107 | 170 146 216 88 145 127 198 61 75 93 79
Balance + 316 ‘ + 331] 4+ 477| + 536 + 306 | + 299 + 433| + 485| + 32| + 49| + 20— 7
(2) Transportation Receipts 464 ) 583 623 700 306 376 420 479 381 427 381 390
Expenditure B 623 840 762 736 467 622 549 520 396 407 340 358
Balance — 159 — 257 | — 139 — 36| — 161 ‘ — 246 — 129 | — 41|— 15|+ 20|+ 41|+ 32
of which: Marine freights Receipts?) 296 ‘\ 381 397 438 190 246 249 277 208 230 205 197
Expenditure®)| 417!  s48 419 371 310, 405|  289) 241 293 286 210 222
Balance — 121 — 167 — 22|+ 67— 1zo| — 159 — 40!+ 36| — 85| — 56 | - 5 i — 25
Inland shipping freights  Receipts®) 1| 1 1 2 1 | 1 3} 1 2 2 2 2
Expenditure | — | = - - - 1 = - 7 7] 8 7
Balance + 1]+ 11+ 1|+ 2|+ 1l+ 1} + ol+ 1|]— 5|— §/— 6|— 5
Federal Railways Receipts [ o | <] o] [ [ 0 [ 24 20 20 20
Expenditure o [ 0 — [ I [ 0 i _— 7 8 | 10 11
Balance - o= o]+ o]+ o|— o0 — o + o]+ o+ 17|+ 12} + 10+ 9
Harbour services ) Receipts5) 82 85 81 75 58 59 65 61 90 99 82 89
Expenditure | 166 | 228 252 288 117 161 178 206 86 95! 101 105
. Balance — 84| — 143|— 171| — 213| — 59| — 102| — 113| — 145} + 4 | + 4| — 19| — 16
Repairs to means of
transport %) Receipts ) 10 22 1 6 2 14 3 1 15 2 I 12] 17
Expenditure | o] 1l 1 ° ) 1l 1 ol 1 ol o 1
Balance + 10} + 21|+ 10|+ 6|+ 2|+ 13‘ + 2~ + 1]+ 14| + 26‘ + 12/ + 16
Other transport services  Receipts 75 94 133 179 55 56 ] 103 | 139 42 50 60 65
Expenditure 40 63 90 77 40 55 81| 73 2 11 11 12
Balance + 35'4+ 31|+ 43|+ 02|+ 5]+ 1|+ 22|+ 66|+ 40\ + 39‘ + 49|+ 53
(3) Insurance Receipts?) 47 59 63 75 37 47 51 53 13 ; 15 17 18
Expenditure 37 18 78| 101 20 30 54 62 18] 14l 20 19
Balance + 1o‘+ 1] — 10— 26|+ 17|+ 17| — 33— 9|— s‘+ 1] — 3|— 1
(4) Investment income Receipts 171 221 174 298 168 210 166 ! 280 19 i 17 27 29
Expenditure 201 307 337 620 286 | 300 323 604 2| 17| 24 18
including: Interest payments under  gajance 120 < 86| — 163 | — 322 | — 118 | — 90| — 157 | — 324| — 3| — o, + 3|+ 11
the London Debt :
Agreements®) Expenditure 169 154 149 138 169 154 149 138 [} 0. o [
(5) Government?) Receipts 1,674 2,326 3,150 3,330 1,600 2,271 3,122 3,289 [ o} o [}
Expenditure 42 101 144 213 22 73 74| 181 36| 32 29 21
. . . . Balance +1,632 | +2,225 | +3,006 | 43,117 | +1,578 | +2,198 | +3,048 | +3,108] — 36| — 32| — 29— 21
including: Services to foreign
military agencies!®) Receipts 1,674 2,326 3,150 3,329 1,600 2,271 3,122 3,288 - —_ —_ —_
(6) Sundry services Receipts 198 206 191 177 161 161 148 142 114 157 : 148 | 132
Expenditurei 527 635 719 828 394 . 482 541 652 254 303 | 344 | 373
Bal — 329| — 429| — 528 | — 651| — 233 — 321 | — 393| — 510| — 140| — 146] — 196 | — 241
of which: Commissions, publicity and alance ] 1 | { l
trade fairs Receipts 26 32 30 31 20 24 22 21 20 19 20 17
Expenditure 160 190 191 204 75 92 88 102 161 ) 176 ] 197 187
. Balance — 134| — 158 | — 161| — 173|~— 55| — 68| — 66| — 81| — 141]|— 157, — 177 — 170
Royalties and patents
(incl. film business) Receipts 17 21 24 3g 16 20 21 35 15 23 30 31
Expenditure 176 180 206 223 ‘ 173 178 | 201 220 2 2 3; 3
. Balance — 159| — 159| — 182| — 185 | — 157 | — 158 | — 180| — 185| + 13|+ 21|+ 271+ 28
Personal services
and pensions Receipts 35 42 26 21 27 29 20 19 7 5 8 7
Expenditure 96 124 148 157 85 107 123 127 30 30 46 59
) Balance — 61|~ 82— 122) — 136~ 58| — 78|~ 103| — 108|— 23| — 25| — 38 - 52
Construction and assembly
work, repairs Receipts 13 18 21 19 2 3 4 5 31 66 50 48
Expendi(uf_e»w _ 25 ¢ 31 46 40 7 19 35 | 31 16 47374777 1?,- B ,,,i"'},
Balance — 12| — 13| = 25— 21|— 5|— 16]|— 31 ‘ — 26|+ 15 4+ 32|+ 33|+ 17
Overhead expenses ') Receipts 3 4 3 4 3 3 3] 3 1 ] [ 1]
Expenditure | 6 13 18 27 6 13 15 18 o ) 61 13
Bal — 3l—= 9| — 15| — 23| — —_ —_ 12— — —_ 1
Federal Postal alance 4 ‘ 3 10 ! 15 + 1|+ 0 6 3
Administration 12) Receipts 4 ‘ 5 4 19 4 5 3 18 3 3 3 E]
Expenditure 9 9 16 13 8 l 71 13 10 4| 6 5 6]
Balance —_ 5= 4| 12‘+ 6‘— 4|— 2‘— 1o‘+ g — 1l— 3|— 2|— 3
Other services Receipts 100 84 83 45 89 77 75 41 37 41 37 26
Expenditure 55 88 94 164 40 ; 66 66 144 41 55 70 74
Balance + 45— 4|— Mj-— 19|+ 49|+ 11|+ 9|— 108{— 4|— 1{-— 33| — 48

1) Further breakdown of the services shown under item Al 1b in the balance-of-payments statement on pages 34 to 37. — %) Including receipts of German shipping or
German insurance companies in respect of freights or premiums paid by German exporters, as against which there are corresponding receipts — not statistically ascertained —
of exporters from freights or premiums reimbursed by foreigners under c.i.f. export contracts. — 3) Expenditure on import freights only. — #) Including emergency repairs. —
5) Including export of ships’ and aircraft’s fuel and other supplies. — %) Not including emergency repairs. — ?) Up to mid-1958 ship repairs only. — #) From 1956 onwards
not including interest paid on German-held external bonds. — ¥) Services used or rendered by German or foreign governmental agencies and not included in any other balance-
of-payments item. — 19) Receipts from deliveries and services, — 1) Payments by subsidiaries and branch establishments towards current administrative costs and other
expenses of the parent company; apart from such overhead expemses this item includes contributions of parent companies to their subsidiaries and branch establishments, —
12) Excluding receipts in respect of services rendered to foreign military agencies.
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Ascertainment of the Figures on Trade in Goods?) as shown in the Balance of Payments for 1959

in millions of DM
E.M.A. countries Dollar countries
Coutmental. Sterling countries Not
E.M.A. countries . classi-
Jtems All O B | United | Other | &5 by
countries| Tota) EEC comif ‘ United ‘ Other Total ‘ St:;es countries countries,
Lok, nite B .
Total | ountries I-lE]eMmfﬁl Total Kingdom Cit:;iglegs America
countries
I. Exports ‘
Exports f.0.b. according to the
official foreign trade statistics 3) ¢) 41,184} 28,606 | 23,227} 12,052| 11,225 5,329 2,130 3,199 6,274 3,828 6,105 199
plus:
Electric current and other
supplementary items 40 40 36 13 23 4 4 [+] — — — —
less:
Ships’ and aircraft’s fuel and |
other supplies %) 199 — — — — — -— ‘ — — — — 199
Exports f.0.b. according to the I
balance of payments 41,025 28,646 23,313 12,065 11,248 5,333 2,134 3,199 6,274 3,828 6,105 —
|
II. Imports
Imports c.i.f. according to the ;
official foreign trade statistics 3) 4) 35,823 | 24,158 18,702 11,372| 7,330 5,456 4,330‘ 1,126 7,964 5,890 3,664 37
Allocation to the various groups of
countries of the imports not
classified by countries:
to be added to the groups of countries — 33 27 8 19 6 5 1 0 o] 4 —_
to be deducted from imports not
classified by countries —_ — -— — — —_ — ] - — — — 37
plus: i
Electric current and other |
supplementary items 165 165 165 21 144 —_ —_ - —_ —_ ) —
less: |
Freight and insurance costs
on imports 2,847 1,338 718 314 404 620 497 , 123 1,139 818 370 band
of which: )
payments to foreigners ¢) (2,126} (1,081)| ( 523) ( 236) ( 287)| ( s558) ( 479) ( 79) « 861)‘ ( 718)] ( 184} (—)
payments to residents ( 721 ( 257)) ¢« 195)1 C 78) (117 ( 62| ( 18 ( 44 ( 278),‘ ( 100)| ( 186) (—)
Imports f.0.b. according to the
balance of payments 33,141 23,018 18,176 ' 11,087 7,089 4,842 3,838 1,004 6,825 5,072 3,298 —_
III. Net Balance of Merchanting
Trade
(Excess of sales over purchases: ) — 132+ 135 ( + 100|— 115‘ + 215+ 35| — 28|+ 63— 144 — 107| — 123 -
Net Balance of Trade in Goods
according to the balance of
payments +7,752 | +5,763 | +5,237 [ + 863 | +4,37a ! + 526| —1,732| +2,258 | — 695 —1,351 ] +2,684 —_
Compare :
Net balance of trade in goods
according to the official foreign
trade statistics 4) +5,361 | +4,448 | +4,575 | + 680 +3,895 | — 127 —2,200| +2,073 | —1,690 | —2,062 | +2,441| + 162
') Membership of countries in individual groups of countries according to the relevant position. — 2 Items “Countries not ascertained” and “Ships’ fuel and
other supplies” of the official foreign trade statistics, — %) Special trade: exports to buying countries, imports from selling countries. — %) With regard to
the deviations from the table on page 25, cf. footnote 1) to both tables. — ©) Being attributed to receipts from services. — ©) Freight and insurance costs
on imports paid to foreigners have been recorded under services and attributed to the countries or groups of countries to which such payments were made.
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Quarterly and Half-yearly Balance of Payments

in millions
A. Balance of transactions in goods,
1. Current account
: Goods and services Donations (by foreigners: -, by Germans: —)
! - Ty T I T
j Goods . Services - Indemnification Payments ;o Other donations
i Period | e | Nt g ECS.C.?) (net) Net
'= Mercha&\tmg | trans- aidg R e e R balance |
tras i
Exports | Imports *‘*f’"—e - t::'; aCtilnons (less Uader dr::; cu??ent l
i ol Re-  |Expendi-| Net repay- | Agree- Per- . . onas
(f'?jb') (f'?jb') Pur- ac?:"s ceipts ture | services goods ments) | ment Other |equation| Funds | Pn‘v)ate i Ofﬁ‘c”‘l tions | account
Sales | . 2 with levies |
chases | goods 1 !'services Istael ! i
‘ i ‘\ | 1
!
All Countries
1956 1st atr. | 6,507 5,539 204 156 | +1.016) 1.566 1.589 | — 23+ 993|+ 3| — 63— 119 — 31 | — 14— 4;+ 1}— 2271 766]
2nd atr. 7,902 6,240 263 274 - 11,658 1,696 1,927 | — 231 +1.427)+ 52 | — 127 | — 136| — 30, — 6 ‘ — 11| — 3 |— 261]+1,166
3rd atr, 7,607 6,341 291 | 247  41.310( 2,156 2311 | = 755 (41,255 |+ 51 | — 89 | — 205 — 17 | — 15 | — 19 | — 2 |— 296 + 959
4th atr, 8,689 6,959 335 318 | L1747 | 2,035 To35 |+ 100| +1.847 | + 12 | — 53 | — 219 — 28 | — 16 ' — 16 | — 1 |— 321 |+1.526
1957 1st qtr. 8,371 6,807 415 402 | 1,577 | 2,155 ‘ 2178 | — 23} 41554+ 3| — 43 [ — 248 — 34 | — 23— 19— 1 |— 344[-+1.210
ond atr. 8,819 6,848 502 509 L1964 2316 ¢ 2323 |— 7l41957)+ 26 | — 111 | — 290 — 22 | — 111 — 15 | — 1 |— 424|+1.533
3rd atr. 8,956 7,138 451 a7 | +1e52| 2638 | 2575 |+ e3|+1915|+ 11| — 89— 320, — 15| — 13| — 21 ) — 14 |- 461 [ 41,454
4th atr. 9,685 7,716 403 369 | +2.003 | 2301 2,217 |+ 84|+2087 |+ 30 ) — 84 | — 313 — 18 l — 41— 26| — 3 |— 418]+1.669 )
1958 1st_atr. 8,607 7,251 329 330 | +1,355 | 2.450 ‘ 5295 | + 155 41,5100+ 1| — 53 — 318 — 16| — 2| — 30| — 58 |— 476 +1.034
ond atr, 8,919 6,876 301 301 ! 42053 2560 ! 2,459 4+ 101 +2,154| 4+ 4| —110 | — 301 — 3 l — 7l 33| — 4 |-— 454|+1.700
3rd atr. 9,305 7,293 331 ;317 | -+2.02) 2773 Sg40 | — 76, 41950 |+ 25| — 90— 270 — 13 { — 7|— 32|+ 1 — 38611564
4th qtr. | 10,018 7.960 | 324 311 | r2.071| 2724 | 2,529 |+ 195 +2,266 4 35| — 64 |— 255} — 4l— 7|— 41 — 7 ,— 333|+1,933
1959 1st_qtr. 8,873 7,097 339 329 {1,786 | 2571 | 2501 |+ 70 | 41,856 | 4+ 23 | — 30 | — 268 — 5 ' — 12| — 44| — 298 | — 643 |41,213
2nd atr. | 10,023 8,127 428 467 11,257 | 2.680 | 2.849 | — 169 | +1.688 |+ 12 — 98 | — 319 — O — 9| — 49 | — 148 | — 611 |-1,077
3rd atr. | 10,264 8,410 513 569  +1,798 | 2,953 | 3397 | — 444 |+1.354 |+ 21 . — 70— 354 i~ 11 |— 53| —32¢4 | — 791|+ 563 e
4th atr. | 11,865 9,507 606 €53 | 42311 2.835 | 2,867 |— 32| +2279 |+ 23— 33— 385 — | — 10| — 54} —132:— 591 +1.688
1956 1st half | 14,416 | 11,779 467 430 | ~2.474| 3262 1 3516  — 2541 -42420| + 55 | — 190 l-— 255 | — 61| — 200 — 15 | — 2 — 488)41.932
and half | 16,296 13,300 626 565 | 3,057 ) 4,191 \ 146 |+ 45| +3102) 4+ 63 | — 142 | — 424| — 45 ; — 31 |— 351 — 3 — 617 | +2,485
1957 1st half | 17,190 | 13.655 917 911 | +3.s41| 4471 | 4501 | — 30| +3.511 |4 29 | — 154 | — 538 — 56 ‘ — 13| — 34 ‘—- 2 - 768 | 12,743
and half | 18,641 | 14,854 854 | 786 | +3.855| 4939 | 4792 |+ 147 |-44.002) + 411 —173 ) — €33) — 33— 17 | — 47 | — 17 — 879 (+3,123
1958 1st half | 17,526 | 14,127 630 | 621 | +3,408} 5,010 4,754 | + 256 | +3.664 | 4+ 5 I — 163 | 619 | — 19 9| — 63 1-— 62 | — 930 |+2.734
and half | 19,323 | 15.253 655 628 | +4,097 | 5,497 5,378 §+ 119 | +2316l + 70 —152 — 525|— 17 | — 14| — 73 — 6'— 719 +3,497
1959 1st half | 18,896 | 15.224 767 796 | +3.643 | 5.251 5,350 | — 99| +3.544 |+ 35 [ — 137 | — 587 | — 5 21 | — 93 . — 446 | —1,254 | +2.290
and half | 22,129 | 17,917 | 1,119 1,222 | —4,109 | 5,788 6,264 -— 476 | +3,633 | + 44 | — 103 | — 739 — 21 | — 107 | — 456 | —1,382 +2.251
1956 30,712 | 25,079 1,093 995 | +5,731 | 7,453 7662 | — 209 | +5.522| + 118 | — 332 | — 679 | — 106 | — 51| — 50| — 5 |—1105 +4.417
1957 35,831 | 28,509 - 1,771 1,697 47,396 | 9,410 9203 | + 117 |+7.513| + 70 | — 327 |—1.171 | — 89 ! — 30| — 81 , — 19 —1,647 | 15,866
1958 36,849 | 29,380 = 1,285 1,240 | +7.805 | 10507 | 10332 | 4 375|+7.880| + 75 — 317 | —1,144 | — 36 : — 23 | — 136 | — 68 '—1,649 | 16,231
1959 41,025 | 33,141 ' 1.886 >o1g P47zl 11,030 ¢ 11.61a | — 57514777l + 79 0 — 240 ' —1.326 — 5 — 42 — 200 I — 902 ! 2,636 | +4,541
E.M.A. Countriest®)1)
1958 1st atr. 6,297 4,519 231 180 | +1.829| 1,074 1,515 | — 441 | -1,388 —_ - — 10¢| — 16, — 2 — 20 | — 57 | — 199[+1,189
and atr. | 6,388 4,375 212 | 188 \ 42,037 | 1,232 1,721 | — 489 | T1,548 — ‘ — — 88— 3 . — 7 2 23] — "5 |— 126|+1.422
3rd atr. 6,444 4,725 229 | 190 41,758 | 1,395 | 2,102 | — 707 | +1,051 — — — gol— 13— 7}— 2|4+ o|— 131+ 92
4th qtr. | €.869 5,098 219 199 ‘ +1.791] 1291 | 1,758 | — 467 |+1.324 - | - — os1l— 4,— 71— 21— 6;— 19|F1205
1959 1st qtr, | 6,332 4,753 230 & 160 | +1.649| 1,198 ‘ 1,675 | — 477 | +1.172 — — — 87— 5| — 12 — 24 |.—207 |— 425 |+ 747
and atr. | 6,919 5,650 285 ‘ 578 | 41276, 1.260 | 2,072 | — 812 |-+ 464 —_ —_ — 109 — O |— 9|— 26|-—143 |— 287 + 177
31d atr. 7,192 5,892 370 334 41,336 | 1,357 ‘ 2,308 | — 951 |+ 385 —_ — — 129 —_ — 11— 29 | — 322 |~ 491 |— 106
4th atr. 8,203 6,723 435 413 1502 1,251 | 1.977 | — 726 |+ 776 - i - — 142, — 10| — 30 | — 132 — 314 |-+ 462
1958 1st_half | 12,685 8,894 443 368 | 1-3.866 | 2,306 3,236 | — 930 2,936 — ol 192 — 19| — 9|— 43 | — 62, — 325 +2,611
2nd half | 13,313 9,823 448 ’ 389 +3,549 | 2,686 3,860 —1.174 2,375 Z | Z 10| = 17 14| — 43 ‘ — 6 | = 250)-2,125
1959 1st half [ 13,251 | 10,403 515 | 438 , +2.925| 2,458 3,747 | —1,289 ; +1.636 — 19| — s 21— 50! —a40 | — 712+ 924
2nd half | 15,395 | 12.615 go5 | 747 | +2.838| 2608 | 4285 | —1.677 | T1.161 —_ — i— 271 —_ — 21| — 39 — 454 |— 805 |-+ 356
1958 25,998 | 18,717 891 { 757 | -F7.415 | 4992 @ 7,096 | —2,104 i +5.311 — — — 362] — 36| — 23| — 8 — 68 |— 575|+4736
1959 58,646 1 23,018 | 1,320 ' 1,185 | +5.763 | 5.066 ¢ 8,032 | —2,966 | +2,797 — — ! 367 — 51 42— 100 — 894 | —1,517 | +1,280
Continental E.M.A. Countries 1%) 11)
1958 1st_qtr. 5,061 ; 3,521 | 149 | 124 [+1,=65 752 1,151 | — 399 | -+1.166 —_ = — 66| — 16 | — 2| — 15| — §7 |— 156 +1.010
2nd atr. 5,102 | 3,450 | 150 | 120 ‘+1,6S2 808 1,364 | — 556 | 11,126 -— —_ — 52 3 — 7| — 16| — 5 |— 83 +1.043
3rd atr. | 5,137 3,631 ¢ 149 | 129 | -+1,526 967 1724 | — 757 + 769 — — — 57 =2 13| — 7{— 13|+ o|— 90|+ &9
4th atr, 5,443 | 4,036 165 | 139 +1,433 839 1.337 | — 498 | + 935 — — — a5 — 4]~ 7{— 13|— 6{— 75|+ 860
1959 1st atr, 5,114 | 3.674 168 113 . +1,495 796 1,309 '~ 513 |-+ 982 — — 51— s5i— 12]— 15! —156|— 2391+ 743
2nd atr. | 5,540 4,404 210 209 | -F1.127 834 1,636 — 802 -+ 335 —_ —_ — 41— ©0]— O|— 14;— 2 |— 89|+ 246
3rd atr. 5,894 4,666 271 248 —1.051 922 | 1.850  — 928 |+ 323 — — — 86| — — 11| — 15 | — 322 |— 4343— 111
ath atr. | 6,765 5,432 333 1 312 | 1,354 817 1,570 | — 753 |+ 601 — — — 99 — 10— 19| —132 ' — 260|+ 341
1958 1st half | 10,163 6,971 ‘ 299 . 244 | +3.297 0 1.560 ‘ 2515 | — 955 | 42,292 — — 118 19— 9|— 31| — 62— 239+2053
and half | 10.580 7,667 | 314 | 268 ‘i+2,959 1,806 | 3,061 | —1,255 | +1,704 — — 102 17 | — 14 | — 26 6 | — 165 | +1,539
1959 1st_half [ 10,654 8,076 . 378 322 | +2,632| 1630 | 2945 | —1.315 | +1,317 — — — 115 — 5| — 21| — 29 —158 |— 328|+ 989
2nd half | 12,659 ! 10.098 604 560  +2.6051 1,739 3,420 | —1.681 | + 924 — — — 185 — — 21| — 34| 454 |— 694 |+ 230
1958 20,743 1 14.638 613 512 +6.206 | 3,366 5,576 | —2,210 | +3,996 — ‘ — — 220| — 36— 23| — 57| — 68 |— 404|-3.592.
1959 23,313 | 18.176 982 | 882 - +5.2371 3.369 6,365 | —2,996 | +2,241 —_ —_ 00l — s i~ 32l 31 —612 1 —1022!+1.219"
E.E.C. countries a) 10) 11)
1958 1st atr. | 2,647 2,093 66 | 69 |+ 551 402 ! 634+ — 232|+ 319 — —_ e 39l 16— 2]— 5[|— 57 ‘- 119 | + 200
ond atr. | 2,703 2,070 68 75 |+ 626 483 | 743 — 260 | + 366 — — — 38| — 3] — 7|~ 5i— 4|— 57 + 309
3rd qtr. 2,603 2,139 67 90 |+ 441 530 | 871  — 341+ 100 — — Z Bml— 13— 7|— 31— o|— 65|+ 34,
4th atr. | 2,775 2,350 83 g6 | + 422 530 750 | — 220'+ 202 — — o3| — 4i— 7|— &1l— 7 — 53|+ 149 |
1959 1st atr. | 2,674 | 2,171 75 | 74 |4+ 504 439 689 | — 250 |+ 254| — — ol 3l — 5~ 12— 7 —156 — 28|+ 36
2nd atr. 2,872 2,670 117 | 143 + 176 509 831 | ~— 312 — 136 —_— = —_ 43— o0 — 9 — 4 }— 11— 57— 193
3rd atr. 3,051 2,869 102 ¢ 170 |+ 114 528 l 892 | — 364 | — 250 i —_ 6 — — 11 — 5| —3211— 401|— 6511
4th atr. 3,468 3,377 ' 185 207 + 69 466 | 866 | — 400} — 331 - = — 68 — . — 10| — 9, —107 i — 194|— 525 |
1958 1st half! 5,350 4,163 134 144 +1177 885 | 1,377 | — 492 |+ 685 —_ — 77— 19— 9 ! — 10! 61— 176 |+ 509!
and half | 5,378 4,489 150 176 ; -+ 863} 1.060 | 1.621 \— 561 | + 302 — — - 74— 17 | — 14— 7 — 7 |— 119 + 183
1959 1st half| 5.546 4,841 192 217 '+ 680 948 | 1.510 | — se2 + 118 — — ' 8lle— §j— 21 |— 11 j — 157 l— 275 | — 157 -
and half| 6,519 | 6.246 287 377 -+ 183 994 | 1.758 \— 764 — 581 - 13| — = 21|— 14 | — 428 |— 595 |—1.176
1958 10,728 8,652 | 284 320 }4—2.040 1,945 2.998 | —1,053 | + 987 - | - 151 | — 36 ' — 23 | — 17 68 \—- 295 | + 692
1959 12,065 | 11,087 ' 479 504 |+ 863! 1,942 3,268 | —1,326 — 463 _ - — 213l — "5 — 42— 25 — 585 | — 870°-—1,333
Other continental E.M.A. countries b) 10} 1)
1958 1st_qtr. 2,414 1,428 | 83 55 | +1.014 350 | 517 — 167 |+ 847 - = — 27t — | — i— 10 — ol|~— 3714+ s10°
and qtr. | 2,399 1,380 | 82 45 | +1.056 335 | 621  — 296 | + 760 — — — 14 — - = 11 = 1| 26|t 734
3rd atr. 2,534 1,492 ! 82 39 1,085 437 ¢ 853 | — 416  + €69 — —_ = 14 —_ _ 10 + oi— 24|+ 845
4th atr, 2,668 1,686 | 82 53 | +1.011 309 | 587 | — 278 |+ 733 — — = 14 — — — 9., 4+ 1,— 2.+ 711
1959 1st atr. 2,440 1,503 " 93 39 4 991 357 ¢ 620 | — 263+ 728 — — ‘_ 13| — p— — gi+ o|— 21,+ 707
and atr. 2,668 1,734 | 93 66 |+ 951 325 ¢ 815 ' — 490 | + 471 — — = 2 — —_— = 10— 1 |— 32|t 439
3rd atr. 2,843 1,797 169 78 +1.137 394 | 958 }— 564 , + 573 —_ —_— = 22§ — ., — i— 10— 1 |— 33|+ 5420
4th atr. 3,297 2,055 148 105 +1.285 351 ¢ 704 | — 353 + 932 — —_ — 31’ — = = 10— 25 | — 66 | + 866
1958 1st half | 4,813 2,808 165 100 | +2,070 675 1138 | — 463 -1.607 —_ = — 41 | | — 21 — 1] — 63]+1.542]
and half | 5,202 3,178 | 164 92 | +2.09 746 1,440 |~ 694 41,402 - - — 28 . I 19+ 1.— 46|+1.35
1959 1st half | 5.108 3,237 | 186 105 | +1.952 682 1,435 753 | 4+1.199] — | — - 34| — 1 — b o8l — 1| — s53[+1.146
and half | 6,140 3,852 © 317 183 +2.422 745 1.662 917 | +1,505 - = — 53 — '~ 20 — 26 |— 99|-+1.406,
1958 10,015 5,986 320 192 | S4.166 | 1421 2,578 | —1.157 +3.009 = 59' — 40 + o |— 109 |-+2.900
1959 11.248 7089 ¢ 503 - 288 | 44374l 1,427 1 3,097 | —1.670 -F2,704 —_ l— 87 | Z 38 — 27! 15204255
") Area of the Federal Republic including Berlin (West); from 6 July 1959, the date of the Saarland’s economic incorporation, including its transactions with foreign countries. In
as on 6 July 1959. — a) ]nclu_dmg assocjated countries and territories. — b) Transactions with the European Payments Union are shown under “Other continental E.M.A. countries”. —
c]udnf‘ng 5edera1 Government imports subsequently reported and therefore not recorded in the official foreign trade statistics; excluding the export of ships’ and aircraft’s fuel and
pG:Irt unds, of contributions towgrds admlmstl:atwe costs; repayment of part of the post-war economic aid as arranged in the London Debt Agreements is shown under long-term
herman and foreign private parties only. — % Donations received or made by German or foreign public authorities. — ) Transactions are classified as “Private” or “Official” ac-
(f e cnseblof {cglo]l;al statements mch_ldmg multilateral payments). — ®) This residual item, ascertained as difference between the net movement of gold and exchange and net trans-
avourable than balance of transactions: -, movement of gold and exchange less favoarable: —). — %) Including international organisations. — 11) Membership of countries in
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of the Federal Republic of Germany 1956 to 1959 *)

of DM
services, donations and capital
II. Capital transactions (foreigners’ payments: +, German payments: —) %) %) B.
. — e = e T — SRR Net
Long-term capital Short-term capital Net | move- C.
- trans- | ment of Net
. . : : actions
Net German capital Net foreign f:apital Net German capital Net foreign _capl’tal in gci)l eTrors .
) investment in the ; N investment in the Net and ex- d Period
investment abroad : Net investment abroad . Net oods 5 an
(increase: —) Federal Republic 1 (increase: —) Federal Republic total of | 800dS: | change | .
: (increase: +) ong- ' (increase: -+) short- capital [SETViCeS, | (sur- | oo
,_ S term S i term trans- dona- | plus: N
‘ ‘ capital i capital i tions | — def- )
; | trans- i ! trans- | “CUOMS 1 and it +)
Private Official =~ Total | Private | Official | Total | actions | Private | Official | Total | Private | Official | Total | actions capital 8)
| l I
i All Countries
—_ 70— 10— 80| — 24 — 22| -— 46 ;— 126 |— 91| — 9 i— 100 | + s‘+ 1|+ 6 4+ 546 {— 613 |+ 67 |1st atr. 1956
— 93! — 10|{— 103 | — 12 ‘— 78| — 90 | — 193 |+ 2|+ 10+ 12|+ 458 | + 2|+ 460 +1,445 | —1.544 | + 99 | 2nd atr.
—_ 1,— 100 {— 101 | 4 287 — 240 | + 47 | — 54| — 101 | — 8 — 109+ 412! — 9 |+ 403 +1,199 | —1,707 |+ 508 | 31d atr.
— 161 ;— 140 ! — 301 | + 204 . — 86| + 118 |— 183 | — 19 |-— 206 — 225 |+ 228! + 2 |+ 230 -F1.348 | —1,223 | — 125 | 4th qtr.
— 141 — 44— 185 | 4+ 152 — 77 4+ 75 |— 110 |— 73 . — 682 — 755 |+ 89— 3|4 g6 + 431 | 844 |+ 413 [1st atr. 1957
l— 185 i — 79 (— 264 | -+ 208 — 81|+ 127 |— 137 |~— 226 — 516 — 742 |+ 77, — 4|+ 73 + 727 | —1,458 731 | 2nd atr.
i 275 | — 160 [ — 435 | -+ 409 -— 268 | + 141 |— 294 | + 258 — 71 + 187 |+ 669 | — 1 |+ 668 42,015 | —3,383 | -+1.368 | 31d atr.
fe— 176 | ~— 35 |~ 211 | + 141 — 115| + 26 |— 185 | — 599 — 436 —1,035|— 198 | + 2 |— 196 + 253 |+ 564 |— 817 | 4thatr
“—— 120 | — 182 1 — 311 + 170 — 52| 4+ 118 | — 193 | — 761 — 335 —1,096 |+ 26| + 22 | + 43 — 207 |+ 52|+ 155 (1st atr. 1958
|— 342 | — 233 | — 575 | -F 177 |— 113 | + 64 |— 511 |— 44 + 110 + 66)— 80| + 3 |- 77 +1,178 | —1,293 |+ 115 | 2nd atr.
— 194 | — 184 {— 378 | ++ 159 |— 262 | ~— 103 | — 481 |— 189 -+ 264 -+ 75 (— 46| 4+ § | — 41 +1.117 | — 975 | — 142 |31d atr,
j— 485 | — 248 [— 733 | + 118 |— 75|+ 43 | — 690 |+ 347 + 162 + 509 [+ 10|~ 5|+ 2 +1.754 | — 972 |-~ 782 |4th atr.
ie— 526 | — 94 |— 620 |+ 12— 732 — 720  —1,340 | — 831 —1.479 2310 |— 523 | + 64 ' — 459 —2,896 | +2.943 | — 47 | 1st_atr. 1959
|— 682 |— 165 |— 847 | + 182 | — 326 | — 144 ' — 0991 | — 644 -+ 62  — 582 |+ 251 | + 143 + 394 — 102 423 |— 321 | 2nd atr.
i— 615 |— 572 | —1,187 | + 408 |-~ 303 ' + 105 :-—1,082 | — 435 + 141 — 294 |— 14| — 137 — 151 — 964 |+ 665 |+ 299 |3rd atr.
{— 372 183 |— 555 | + 268 | — 59+ 209 — 346 | + 478 . — 108 | + 370 |+ 514 + 144 + 658 42,370 | —1,930 |-~ 440 | 4th atr,
|
j— 163! — 20| — 183, — 36 |— 100, — 136 — 319 {— 89|+ 1:— 88!+ 463 4+ 3 + 466 +1.991 | —2.157 | + 166 | 1st half 195¢
! 162 | — 240 | — 402 | + 491 | — 326 ' 4 165 — 237 | — 120 |— 214 |~— 334 [+ 640 — 7 -+ 633 2,547 | 23,930 | + 383 | 2nd half
— 326 — 123 | — 449 4 360 |— 158 4 202  — 247 | — 299 | —1.198 | —1.497 |+ 166 | — 7 '+ 159 41,158 | —2,302 | +1.144 | 15t half 1957
‘— 451 — 195 |— 646 - 550 {— 383 ' -+ 167 — 479 | — 341 — 507 | — 848 [+ 1| + 1 + 472 +2,268 | —2.819 551 | 2nd half
: 471  — 415 | — 886 -+ 347 |— 165 - 182 — 704 {— 805 | — 225 | —1,030 |— 54 |.- 25 '— 20 + 971 |{—1,241 |+ 270 | 1st half 1955
| 679 | — 432l —1,111+ + 277 | — 337 — 60  —1,171{+ 158 |+ 426 |+ 584 | — 36| — 3  — 39 +2.871 | —1,947 | — 924 | 2nd half
—1.208 | — 259 | 1,467 .« + 194 —1,058 — 864 | —2,331 | —1.475 | —1.417 | —2.892 | — 272 | 4+ 207 | — 65 —2,998 | 43,366 | — 368 | Tst_half 1959
j— 987 '— 755 | —1.742 4 676 — 362 + 314 |—1,428 |-+ 43|+ 33|+ 76!+ 500| 4+ 7 4+ s07 +1,406 | ~~1.265 | — 141 | 2nd half
— 325 — 260 |— 585 + 455 i— 4260 + 29 | — 8§56 [-— 209 | — 213 | — 422 1,703 | — 4 | +1,099 +4,538 | —5,087 | + 549 1956
— 777 ' — 318 | —1,095 + 910 |— 541 : + 369 | — 726 | — 640 | —1,705 | —2,345 -+ 637 | «—= 6 |+ 631 43,426 | 5,121 | +1.695 1957
—1,150 | — 847 | -—1,997 . + 624 — 502 -+ 122 | —1,875 |— 647 '+ 201 |— 446 — 90| + 22 |— 68 3 +3,842 | —3,188 | — 654 1958
—2,195 '—1,014 ' —3,209 « + 870 - —1,420 ' — 550 ' —3,759 | —1,432 —1.384 ' —2,816 -+ 228 + 214 '+ 442 | 2,374 ' —4,133 ' —1,592 1 +2.101 | — 509 1959
EEM A. Countries?0)1l)
— s58)— 52:— 110 + 199 — 14|+ 185 [+ 75| — 533 |— 118 ’— 651 | — 83 4+ 221— 61|— 712|— 637 |4 552 |— 459 |— 03 |ist atr. 1958
;— 2241 — 97 .— 321 + 145 — 53|+ 92  — 229+ 112 — 21+ 91 |— 190 + 3 |~ 187 |— 96|— 325 |+1,097 |—1.017 |— 80 |2nd atr.
— 163 |— 106 ' — 269 + 162 — 189 |— 7 |— 276 |— 110|+ 46!— 64| — 18|+ 5 |— 13 |— 77|— 353 |+ 567 |— 783 |+ 216 |3rd atr.
,— 386 | — 238 | — 624 ‘ + 136 — 10|+ 126 |— 498+ 367 |+ 37 -+ 404 |+ 222 — 8|+ 214+ 618 |+ 120 |--1.325 |— 847 |— 478 |4th atr.
[— 404 | — 94| — 498+ 3 — 15| — 12 |— 510{+ 40— 731 — 691 |— 316 | + 64 |— 252 | — 943 | —1.453 |— 706 |+ 707 |— 1 |1st atr. 1959
|— 352 |— 155 {— 507 l— 0 — 267" — 267 |— 774 |— 163 |+ 105! — 8- 267 |+ 12 |+ 279 |+ 221|— 553 — 376 [+ 530 |— 154 | 2ndatr.
— 509 | — 14 |— 523 + 169 ' — 207, — 38 |— 561 | — 407 |+ 65 |— 34214+ 55| — 6|4+ 49| — 203|— 54 |— 960 |+ 648 [+ 312 [3rd atr.
— 249 | — 139 | — 388 + 206 i— 14 + 192 |~ 196 |+ 283 '— 2+ 281 |+ 320 + 142 |+ 462 '+ 743 |+ 547 |-+1.009 {— 723 |— 286 | 4th atr.
— 282 | — 149 | — 431 | + 344 — 67 4+ 277 |— 1541 — 421 — 139 560 | — 273 | 4+ 25 — 248 — 808 |— 962 | +1.649 | —1,476 |— 173 | tst half 19538
— 549 | — 344 | — 893 . -+ 208 1-— 179 -+ 119 [— 774 1+ 257 + 83 |+ 340 |+ 204 | — 3 + 201 + 541 |- 233 |+1,892|—1.630|— 262 |2nd half
756 1 — 249 | —1,005 | + 3 |— 282 — 279 | —1,284 | — 123 | — 626 |— 749 | — 49|+ 76 '+ 27, — 722|—2006|—1,082 | +1,237 |— 155 | 1st half 1959
— 758 | — 153 | — 911, + 375 |— 221+ 154 | — 757 {— 124 |+ 63 61|+ 375 + 136 .+ 511 ;4 450[— 307 |+ 49— 75|+ 26 |2ndhalf
— 831 1 — 493 | —1,324 | -+ 642 '~— 246 -+ 396 | — 928 | — 164 |— 56 | — 220 — 63 + 22 ,— 47 ‘— 267 | —1,195 | +3,541 [ —3.106 | — 435 1958
| —1,514 | — 402 ' —1,916 + 378 '— 503 — 125 © —2,041 '— 247 | — 563 = g10 '+ 326 ' 4 212 4+ 538 | — 272! —2,313 | 1,033 | +1,962 1 — 129 1959
i Continental E.M.A. Countries 10) 11)
j— 48— 52| — 100 4+ 214 — 5. 4+209 + 109|— 570 — 25 — 535 — 30|+ 22 {-— 8l— 543|— 434|4+ 576 |— 341 |— 235 | 1st atr. 1958
|— 119, — 66 |~ 185 | -k 151 — 47! 4 104 — 81+ 184 | — 11 4+ 173 | — 158 | + 3 PZ 15 ’+ 18— 6314 980~ 652 |— 328 {2ndatr,
i— 74 — 63|— 1371+ 225 — 58, + 167 + 30|+ 10J+ 2+ 20— 27 4+ 51— 224+ o+ 30|+ 709|— 313 |— 396 3rd atr.
|— 208 — 190 ;— 488 | + 64 — 4|+ 60 — 428 |+ 3154 34 |-~ 349+ 174 | — 8 -+ 166 -+ 515|+ 87|+ 947 |— 339 | — 608 |4thatr,
f— 316 — 53 |— 369 | — 6 — 15| -— 21 i— 390 37— 221, — 184 — 270 | + &4 i — 206 ‘-— 390 [ — 780 | = 37|+ 206 [— 169 |1st atr. 1959
— 269 — 155 |— 424 + 90 .— 27+ 88 |— 336{— 179+ 46— 133 |-+ 204 | 4+ 12 |+ 216 |+ 83{— 253j— 7|+ 166 — 159 |2ndatr.
— 422 — 14 |— 436 | - 10 -— 114| — 124 | — 560 |— 203 .+ 61 |-— 142 |+ 40| -— 6 |+ 34— 7108 |— 668 | — 779 |+ 533 |+ 246 }3rd atr.
— 206 — 124 |— 330 + 180 — 13|+ 176 | — 154 |+ 246 | — 40|+ 206 |+ 373 4+ 127 |+ 500 |+ 706 |+ 552+ 893 |— 563 |— 330 ] 4th atr.
— 167 — 118 | — 285 + 365 — 52| 4+ 313 |+ 28| — 326 — 36| —~ 362'— 188 + 2§ | — 163 | — 5§35 ;. 497 | +1,556 | — 993 [— 563 | ist half 195¢
372 — 253 1~ 625 | 4+ 289 |— 62 + 227 | — 398 14 325 4 46|+ 371 4+ 147 } — 3|+ 144 |+ 515 |+ 117 ] +1.656 |— 652 | —1.004 | 2nd half
585 — 208 |— 793 | + 84 |— 17|+ 67 j— 726 | — 142 |-~ 175 ‘w— 317 :— 66! - 76 |+ 10| — 307 |—1.033 |— 44|+ 372 |— 328 |1st half 1959
628 |-~ 138 | — 766 | + 179 | — 127 | + 52 |— 714 |+ 43 i+ 21+ 64|+ 413 + 121 |+ 534 | + s08|— 116 [+ 114 |{— 30 |— 84 |2ndhalf
— 539 | — 371 | — 910 + 654 |— 114| + 540 | — 370 |— 1 i+ 104+ 9 ‘— 41 | + 22 | — 19 10 | — 380 |-F3.212 [ —1,645 | —1.567 1958
—1,213 ' — 346 | —1.559 | + 263 ' 144 + 119 ' —1,440 ' — 99 ' — 154 '— 253 | 4+ 347 © + 197 | + 544 | + 201l —3,140 70 '+ 342 1— 412 1959
E.E.C. countries a) 10} 11)
— 21 — 52|~ 730+ 94 — o0l 94 4+ 21— 201|— 11 |— 212 — 210 + 22 — 128 — 400|— 379|— 179 . 1st atr. 1958
—~ 98 — 66 |— 164, + 22 — 2|+ 20— 1#44|+ 96 |— 1]+ o5 |4 33 4+ 3 .+ 41|+ 136/~ 8|+ 301 . . and atr,
— 35 — 63 |{— 98 + 118 — 18] + 100 |+ + + 9|+ 13|— 27 + 5§ — 22|— 9o|l— 7|+ 27 . . 3rd atr,
— 69 — 85— 154 + 124 — 3|+ 121 |— 33|+ 127+ 13|+ 140+ 222 — ¢ |+ 214 |+ 354 |-+ 321|+ 470 . . 4th atr.
— 199 — — 199 | + 85 ‘— O|+ 85 '— 114}— 45 — 218 |— 263 |— 62 + 64 ‘+ 2| = 261{— 375|— 3394 166 |+ 173 |1st atr. 1959
— 141 | — 103 | — 244 | + 82— oO|+ 82— 162|— 152 |+ 23— 129 |+ o5 ‘ + 1204 107 — 22{— 184 )~ 377 |+ 590 |~ 213 (2ndatr
— 312 — 14 ]|— 326+ 14, — 113 | — 99! . 425 |— 129 |+ 64 — 65| — 72| — 6 | — 78| — 143|— 5681 —1.219 |+ 664 [+ 555 |3rd atr.
— 92 — 71j— 163!+ 9% — 10|+ 86 |— 77|+ 227 |— 36 4+ 191 |+ 216 | -+ 115 |+ 331 |+ 522 |+ 445 |— g0+ 247 |— 167 |4thatr.
M9 — 118 [— 2371 + 116 \— 2+ 114 | — 123 — 105 | — 12— 117 |— 172 | &+ 25 | — 147 | — 264 | — 387 |+ 122 . . 1st_half 1958
104 148 | — 252 4+ 242 |— 21 4+ 221 |— 314+ 131 |+ 22|+ 153 |4 1951 — 3 |+ 102 + 3a5 |+ 214 |+ 407 . . 2nd ha
— 340 103 {— 443 | + 167 |— 0| + 167 — 276 ) — 197 | — 195 | — 3921+ 33, 4 76 [+ 109 | — 283 |— 5590 |— 716 |+ 756 |— 40 |1st half 1950
— 404 | — 85 |— 489 | 4+ 110 |~ 123 | — 13 — so2 |+ 98 |+ 28|+ 126+ 144! -+ 1090 |+ 253 |+ 279 | — 123 |—1.299 [+ o011 |+ 388 |2ndhalf
— 223 . — 266 |— 489 | 4+ 358 ! — 23|+ 335 — 154|+ 26!+ 10}(+ 36|+ 23! + 22 |4+ 45|+ 81— 73|+ 619 - . 1958
744 — 188 '— 9321 + 277 — 123 '+ 154  — 7781.— 90 .. 167 ' — 266 ' -+ 177 4 185 | - 362 ' + 96— 682'—2,015 ' +1.667 348 1959
QOther continental E.M.A. countries b) 10) 11)
— 27 —_ = 27| + 120 — + 115 |+ 88| — 209 | — 14 |— 323+ 1so‘ _ + 130 — 143]— 5504 755 . - 1st_atr. 1958
— %l b= = 21+ 129 — 45|+ 84+ 63|+ 81— 10|+ 78! 196 — — 196 | — 118 |— 55 [+ 679 . . 2nd atr.
— 39 - - 30| +707 — 40|+ 67+ 28{+ &/ + 3|4+ 9, —~ o — — o+ ol+ 37|+ 682 . . 3rd atr.
— 229 | — 105 | — 334 — 60 — 1| — 6l ‘H 395 |+ 188 |+ 21 |+ 209 | — 48 — — 48 |+ 161 |— 234 |+ 477 . . 4th qtr.
— 117 |~ 53, — 170 — 91 :— 15'— 106 | — 276+ 82 |— 31+ 79|— 208, — — 208 |— 129 |— 405+ 302 |4 40 |— 342 |Tst atr. 1959
— 128 |— 52 . — 7180+ & — 21+ 6 | — 174 — 27|+ 23|— & | + 100 ] — + 109 |+ 105 |— 69|+ 370 |— 424 i+ 54 |2ndatr
— 110 - — 10 — 24 — 1|— 25 — 135]— 74|~ 3| 77!+ 112 — + 112 |+ 35 |— 100+ 440 ]— 131 |— 309 |3rd atr.
— 114 ‘— 53 P— 167!+ 93 — 34 90— 77|+ 19— 4!+ 15|+ 157 + 12 |+ 7169+ 182 |4 107 [+ 973 |— 810 |— 163 | athatr.
— 48 — |— 481+ 249 — 50|+ 199 4 151 | — 9021 |— 24 |.— 245 | — 16 — 16 1 — 261 {— 110 41,434 . - 15t half 1958
— 268 |— 105 | — 373} + 47 |[— a1+ 6 i— 367 [+ 194 |+ 24|+ 218 | — 481 — — 48 + 170 — 197 |-1.159 . . and ha
— 245 — 105 - 350 — 83 |— 17— 100 — 450 |+ 55|+ 30|+ 75| — 99 . — 99— 24|-m 474 |4 672 [— 384 |~ 288 |Tst half 1959
— 224 — 53, — 277} 4+ &9 ‘-— 4|+ 65 | — 212 |— 55—  7i— 62!+ 260 + 12 4 281+ 219+ +1.413 |— 941 |— 472 [2nd ha
— 316 | — 105 , 421 ‘ + 296 |— ot 4205 f— 26| — 27 — 0|— 271-— 64 — — 64— 91 |— 307}+42,593 . . 1958
— 469 ' — 158 | — e27 ! — 14— ' — 351 g2l — Tol4+ 1314+ 134+ 170 + 12+ 182+ 195 ' — 467 ) +2.085 | —1.325 ' — 760 1959

the absence of comprehensive statistical data, no account has been taken of the change caused by that incorporation in the Federal Republic’s total
1) Special trade: exports to buying countries, imports from selling countries; including supplementaty items (e.g., export and import of electric current), for 1957 and 1958 also in-
other supplies, which has been included under receipts from services (item “Transportation”). — 2?) The repayments include reclamations as well as the transfer, out of counter-
capital (item “Net foreign capital investment in the Federal Republic®). — %) Payments of administrative costs are included in expenditure on services. — %) Transactions between
cording to the sector to which the German party engaged in the transaction belongs. — 7) Cf. footnote *). — 8) Change in gold heldings and assets of the Deutsche Bundesbank (in
actions in goods, services, donations and capital, reflects the changes in the terms of payment, which are not statistically ascertainable (movement of gold and exchange more

the individual groups of countries according to the position in the period indicated.

external assets and liabilities
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Quarterly and Half-yearly Balance of Payments

in millions

A. Balance of transactions in goods,

1. Current account
Goods and services Donations (by foreigners: -+, by Germans: —)
R ‘ ;
i R Other donations
Goods Services ! Indemniication Paymetgs :o ‘
Period - i - —| Net . ECS.C. 3 (net) ! Net
‘ Merchanting trans- Fo;ielgn i et E e M A‘ R Net balance
3 e on
Exports | Imports ‘ '*‘"“""'t'r?ilf"’ tl{:zg- N aCfilgﬂS (less Under | l dona- | current
(£.0.b.) (fgb) I ‘ " actions | K¢ Expendi- M goods | TePaYT Agree- ‘ Per- 1 Private | Official tions |account
00 N " ceipts ture | services i ments) | ment | Other |equation| Funds [ 5)
9 D Sales | Fur- m and 2) with i levies
‘ chases  goods services | Israel ‘
| ‘ ‘ ! !
E.M.A.Countries (cont'd): Sterling Countries 19) **)
‘ — — —_ P — — 43 i+ 179
1958 1st atr. | 1,236 998 | 82 56  + 264 322 364 | — 42|+ 222 — - — 38 5 o
andatr. | 1,286 95 | 62 68 4 355 424 357 |+ 67:+ 42| — — | — 36| — - |z !: - A
srd atr. | 1,307 | 1,094 ' 80 61 4 232 428 378 |+ 50 + 282 — - — 324 = - T % ol = 44|+ 315
4th atr. | 1.426 1.062 54 | 60 1+ 358 452 421 |+ 31 + 389 -_— — — 36 - - - - s 1+ a4
1959 1st atr. | 1,218 | 1,079 62 47 |+ 1541 402 366 '+ 36 + 19| — — | = 36| — — Sz Wil e
andatr. | 1,379 1.246 75 69 |+ 139f 426 436 '— 10|+ 120 — — — 45 — - pault 7 Bt S B4
3rd atr, | 1,298 1,226 99 86 |+ 85 435 458 = 23|+ 62} — - — 43 - - It ol = 34|+ 121
4th atr. | 1,438 1,291 102 101 + 148 434 407 '+ 274 175 — - — 43 - - - P o |+ 558
1958 st half | 2,522 | 1,923 144 124 + 619 746 721 |+ 25|+ 644 — - — 74 — - -%g - g - gs £ 586
2nd half | 2,733 2,156 134 ¢ 121 + 590 880 799 |+ 81|+ 671 -— — — 68| — - '—21 | 282 384 ot
1959 1st half | 2,597 . 2,325 137 116 |+ 293 428 802 |+ 260+ 319 — - — 81 - - - [ - T
2ndha¥f 2736 | 2517 201 187 |+ 33| 869 s65 |+ 4|+ 237 — —_— - 86 — - ~—25 |— 0] -1l ‘_*"_1113‘:
1958 5255 | 4079 | 278 245 | 41,009 | 1626 | 1,520 |+ 106 | +1,315 | — ~ =12 — S Bl AR Ot B¢ 3 It R
1959 5333 | 4.842 338 303 |4+ 526l 1,607 | 1,667 1+ 3014 5561 — - —167 1 — - —
. United Kingdom ) |
1958 1st qtr. 506 754 68 47— 227| 268 28 |+ o|— 227} — - — 28| -— - - % - g - gg - f;g
2nd atr. 471 697 45 61 — 242 371 271 |+ 100 |— 142| — - — 27| — - — 3T ol 1|2 a7
3rd atr. 482 865 63 56  — 376 370 288 |4+ 82 |— 204 — - - 22| - T 31F ol T 3= 380
4th atr. 541 834 34 56 | — 315 393 339 [+ 54— 261| - — — 26| - - — Sl =
1959 1st gir. | 455 859 45 43 | — 102 327 283 |+ 44— 358| — - |- 27 = e el S e 51 -1z g
2nd atr, 558 987 46 50 | — 433 369 333 |+ 36— 397 — — — 34 - — oS it S Bl 4 b 4
31d qtr. 527 971 68 74 | — 450| 365 370 |— 5|— 455 — — —_ 32| - — =3 E % T AT s
4th atr. 594 1,021 60 80 — 447 355 319 |+ 36 |— 411 — — — 32 - e - et
1958 1st half 1 977 | 1,451 113 108 | — 469 639 539 | 4 100 {— 3697 — —_ — 55 — = - ‘; pr o B g? T éoe |
and half | 1,023 1,699 97 112 — 691 763 627 | + 136 |— 555 - - — 48 - - - 1,104 |
1959 1st half | 1,013 | 1.846 91 93 | — 835| 696 616 |+ 80|— 755 — | = 61| — i eI Bl 3 Tt |
oand half| 1,121 1,992 128 154 — 897 720 689 |+ 31 866 | — — — 64 - - - o34
1958 2,000 | 3150 | 210 220 | —1.a60| 1402 | 1166 |+ 236 |— 924 | — — =103 | ~ - -4 + 289 iyt I
1959 2,134 | 2,838 219 247 1—1.732) 1416 1 1305 |+ 111!l—16211 — - — 1251 — - — ;
Other Sterling countries 1) 1) + s
1958 1st_atr. 730 24 | 14 L 9 |+ 49 54 96 |— 42|+ 49] — —_ |~ 10] — i — - dz Sz iz e
ond atr. 815 228 17 7 1+ 697 53 86 | — 33|+ 564 — - - 9| - | - T ez ol 1s ¥ sss
3rd atr. 825 229 17 5 |+ 608 58 90 | — 32|+ 576} ~— — - 10| - . = TR0 01T 16|+ e
4th atr. 885 228 20 4 + 673 59 g2 | — 23(+ 650 — — - w0 = - - 16 |+ s32
1959 1st_atr, 763 220 17 4 + 4§58 75 83 | — 8|+ 548 — — - 9 - - - 75 _ 8 — 19 |+ 307
2nd qtr. 821 259 29 19 |+ s72 57 103 | — 461+ 526 — - — 11 — - “8Z 012 2|+ s
3rd qtr. 771 255 31 12 + 53 70 g8 |— 18+ 517} — - - 11| — - W oI 20|+ ses
4th atr. 844 270 42 21 + sas 79 g8 | — 9|+ s8] — — - 1l - = - 27 |+ os6
1958 1st half | 1,545 472 31 16 | +1.088 107 182 | — 75(+1.013; — —_ — 19 — - — 12 - g T 33| F1102
and half| 1,710 457 37 9 +1.281 117 172 | — 55| +1.226( — - - 20| - - 35 +1'039
1959 1st half | 1,584 479 16 23 | 41128 132 186 | — 54 |+1.074| — — — 20 — - 55 - iz BT
and half | 1,615 525 73 33 +1.120 149 176 | — 27 {1,103 — —_ —_ 22 - l - - 61 | +2.178
1958 3,255 929 68 25 | +2.369 224 354 | — 130 | -+2,239 — 390 — | T —§§ - g —~ 77 1313100
1959 3,199 | 1,004 119 56 | -k2.288 281 362 | — 81 !+2177! — - 2 — - - -
Dollar Countriesi0)it) l 120 2
— —_ — 120 | —
1958 1st atr. | 1,110 | 1,875 33 85 | — 7] 1,191 se6 |+ 625 |— 192 + 1| — -7 | — | - 41 o -
andatr. | 1,187 | 1,731 35 53 | — =62 1,154 s7 |+ 67|+ 7sf+ 4 — |—13| —  — = 7.+ 1|Zufie %
Ird afr. | 1.281 | 1.809 47 58 | — 5319{ 1,225 540 | 4+ 685 |+ 146| + 25 - — 96 | — | — —_ ‘; |+ 21 BT &
4th atr. | 1,434 1.974 45 | 57 — 552 1,259 563 [+ 696 |+ 144 + 45 — —_— 94| - - — 11 1
1959 1st atr. | 1,281 ' 1,555 48 69 - 205 1,230 619 |+ 611 |+ 316 + 23| — 1—100| — — f-un = 0= 8T %
ondatr. | 1,526 1,640 45 79 — 1481 1,254 550 |+ 704 -+ 556 | 4+ 12 — — 116 | — ‘ — — 16 | — 3| Z1es |+ 31
ard atr. | 1,602 | 1,717 48 80 |~ 147 1,428 s61 |+ se7|+ 4201 4 21 - — 15— — —B = sl T | s
4th atr. | 1,865 1,912 54 111 — 105 | 1,420 684 |+ 736 |+ 631) + 23 - — 120 - — — 15 | — 352
1958 1st half | 2,297 | 3,606 68 138 |—1.279) 2345 | 1,083 |+1262]— 117} + 5| — | —23%0| — - -1 } T oET i
andhalf | 2,715 | 3,783 92 115 | —1.001 ) 2,484 | 1.103 | +1.381]+ 290 + 70 - — 190 | - - — 15| + 60
1959 1st half | 2,807 | 3,195 93 148 | — 443 | 2484 | 1169 |-+1.315 [+ 872 + 35 — 26| — — -7 = 4= AT a5
and half| 3,467 3,630 102 191 — 262| 2,848 1.545 | +1.303 | +1,051 1 + 44 — 235 - - — 28 | - 105
1958 5,012 | 7,389 | 160 253 | —2.470 | 4829 | 2,186 |4+2.643 |+ 173 | + 75 420 — |2t 2 T ke
1959 6,274 | 6,825 195 339 | — 695! 5,332 1 2714 ' +2618 ! +1.9231 + 79 — 451 - — 55 - i
United States of America 1*) . )
1958 1st_qtr. 594 | 1,460 15 72 |— 923} 1101 457 |+ 644 |— 279 + 1 — —102 | - - - 2 i o= = iea
2nd atr. 646 | 1,294 17 46 | — 6771 1,065 394 .+ 671 |— 6| + 4 — — 99 - - — 4 I AT 2 1F s
3rd atr. 696 | 1,316 31 3 — 627} 1,146 406 -+ 740 :4- 113 | + 25 — — 84 - - - 0 T Ol s+ o
4th atr. 831 1.409 26 49 | — 601{ 1,155 411 |+ 744 |+ 143 + 45 - -— 81 — — — 8 1 138
1959 1st atr. | 768 | 1,159 34 46 | — 03| 1126 513 |+ 612 |+ 209| + 23| — |— 83| - — =8 F ol @T i
and atr. 959 | 1.201 21 55 | -— 276 | 1,164 432 |+ 732+ 456 | + 12 - — 103 - - — 10 - 1= e |+ 23
rd atr. 998 1,256 22 46 — 282 1,336 731 |+ 605 |+ 3231 + 21 —_ — 101 = - -7 = Z s l+ 27
4th atr. | 1,103 | 1.456 30 67 | — 90| 1,301 541 |+ 760 |+ 370 + 23 - — 105 — - -9 - his
1958 1st half | 1,240 | 2.754 32 118 | —1.600 | 2.166 851 | +1.315 |— 285 | + .5 —01 | — - |=-¢ 11 T
and half| 1,527 | 2.725 57 87 | —1.,228 | 2.301 817 | +1.484 |+ 256 | + 70 - — 165 - - - B 2 M
1959 1st half | 1,727 | 2.360 55 101 | — 679 2289 945 | 41344 |+ e65| + 35, — | —191| — - =1, — 4y—17e1T
2nd half| 2,101 2,712 52 113 — 672 2,637 1,272 | +1.365 |+ 693 | + 44 — — 206 —_ — — 16 | — - i
1958 2,767 | 5.479 89 205 | —2sie| 4467 | T.e68 | +2,799 1 — 29] + 75 — 366 | — | —14 |+ 2] —202 |- 3L
1959 3.828 5.072 107 214 —1.251 ) 4,926 2,217 | 42,709 *+1,358 1 + 79 — 397 - —32 '— 6 el
Other Countries™)
1958 Lst atr. | 1.200 857 65 65 |+ 33| 18% 24 |— 294 34| — | — s3|— 97| — — =& l= 1|—17 it 1
andatr. | 1,344 770 54 50 + 578 174 221 |— 47 .+ 531 - — 110 | — 100 — - = 3 1= 0/|— 182 |+ 57
3rd atr. | 1,580 759 55 69 + 807 153 207 |— 54+ 753| — — 90 | — 85 — — — 6 | — 1 154 |+ 64
4th atr. | 1,715 888 60 55 + 832 174 208 | — 34+ 798 — — 64 | — 80 — - -9 |— 11— +
1959 18t atr. | 1,260 789 61 100 |+ 432| 143 207 |— 64 + 368| — | — 39 |— 81| — — = 9= 1}—1 s
ond gtr, | 1,578 837 o8 110 + 729 166 227 |— 61+ 668 — — 98 | — 94 - - - 7= 1 ~ o1 |+ 358
3rd qtr. | 1,470 801 95 155 | 4+ 609 168 228 {— 60+ 549 — — 70 | —110| — - —1 = 0¥ o7
4th atr. | 1,797 271 117 129 4+ 914 164 206 |— 42|+ 872 — — 33 | — 123 - - 1‘ - 9= 0=
1958 1st half | 2,544 | 1.627 119 115+ en 359 | 435 |— 76|+ 845) — — 163 | — 197 — -9 | = 1= 3'372 ‘i1 ‘g;
2nd half | 3.295 1,647 115 124 +1.639 327 i 415 |— 88, -+1,551 — — 154 | — 165 — | =15 = 2.— ’
1959 1st half | 2,838 1,626 159 210 +1.161 309 434 | — 175 +1.036 — 137 | — 175 — — \ —16 j— 2| = ggg il (7’22
and half | 3,267 1.672 212 284 +1.523 332 434 [— 102 +1,421 — 103 | — 233 - - ,—2 ;— 0 i - !
1958 5.839 | 3,274 | 234 239 | -F2.560] 686 850 | — 164 . +2,396 — N7 | — 362 o= =2 3 +}’$‘;‘1’
1959 6,105 | 3,298 371 294 ' 42e84! 641 868 — 227 ' 2,457 — 240 | — 408 b— 36 2 — 6 :

*) Area of the Federal Republic including Berlin (West); from 6 July 1959, the date of the Saarland’s economic incorporation, including its transactions with foreign countries. In
as on 6 July 1959, —1) Special trade: exports to buying countries, imports from selling countries; including supplementary items (e.g., export and import of electric current), for 1957
fuel and other supplies, which has been included under receipts from services (item “Transportation”). — 2) The repayments include reclamations as well as the transfer, out of

term capital (item “Net foreign capital investment in the Federal Republic*). — ®) Pay
according to the sector to which the German party engaged in the transaction belongs. — 7) Cf. footnote *). —
actions in goods, services, donations and capital, reflects the changes in t

individual groups of countries according to the position in the period indicated.

ments of administrative costs are included in expenditure on services. — 4) Transactions
8) Change in gold holdings and assets of the Deutsche Bundesbank
he terms of payment, which are not statistically ascertainable (movement of gold and exchange more favour-
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of the Federal Republic of Germany 1956 to 1959 *) (cont'd)

of DM

services, donations and capital

| II. Capital transactions (foreigners’ payments: -+, German payments: —) %) 7) 1\113
S e P - et
Long-term capital Short-term capital Net move- C.
T TN J— — trans- | ment of Net
. ; Net foreign capital . Net foreign capital actions | gold
| .
Netr E’t;rl?:: a%;?:;l ! investment in the N Net ?ter:lma?aﬁpl;:] investment in the Net m and ex- eir:‘i's Period
m‘(icncmase. iy ! Federal Republic 1 et m‘éiencre?:e' _‘; Federal Republic f;let total of | 80048, § change omis-
: | (increase: +) ong- e (increase: +) SaOIt- | pital [SEIVICES (sur- | o
e R e e = term .| term frans- dona- ! plys: 1ons
: : | capital capital | oo | tions | def. )
; | trans- trans- | and licie: +)
Private | Official | Total | Private | Official Total i actions | Private | Official | Total | Private | Official Total | actions capital 8)
i |
| ] L |
| t
E.M A Countries (cont'd): Sterling Countries 10) 11)
— 10| - — 10! — 15|— 9| — 24 |— 34{— 23| — 93 |— 116 | — 53 - ‘— 53 | — 169 | — 203 |~ 24 |— 118 |4+ 142 |Ist ar. 1958
— 105 | — 31 |— 136! — 6 |— 6|— 12 |— 148 |— 72| — 10 |— 82| — 32 — — 32 |— 114 |— 262 |+ 117 [— 365 |+ 248 |2nd atr,
— 89 | — 43 |— 132 | — 63 | — 111 —174 {— 306 |— 120 |+ 34 |— 86|+ 9 — + 9 j— 77 |— 383 |— 142 |— 470 [+ 612 |3rd atr.
— 88| — 48 |— 136 | + 72| — 6 + 66 — 70|+ 52|+ 3|+ 55 4+ 48 - + 48 |+ 103 |+ 33|+ 378 |— 508 |-+ 130 | 4th atr.
— 88— 41 [— 129 + 9/ — o0+ 9 |— 120{4+ 3 |—510|— 507 | — 46 - — 46 |— 553 |— 673 |— 669 |4 501 |+ 168 |15t atr. 1959
— 8| — O0|— 83 |-~— 90! — 265 | — 355 [~ 438 |+ 16|+ 59 {4+ 75! + 63 + 63 |+ 138 {-— 300 |~ 369 |+ 364 {+ 5 [2ndatr,
— 87 = — 87 + 179 | — 93|+ 86 1|~ 204 | + 4 |— 200 + 15 + 15 |— 185 [— 186 |- 181 {4+ 115 [+ 66 |3rd atr.
— 43— 15 |— 58|+ 17 |— 1]+ 16| 421+ 37|+ 38 [+ 75|~ 53|+ 15 — 38 |+ 37 ({— 5|+ 116 |— 160 |+ 44 [4thatr.
— 115 | — 31 | — 146 | — 21 15 | — 36 " — 182 |— 95| — 103 |— 198 | — 85 — = 85 |— 283 465 |+ 93 |— 483 |+ 390 |1st half 1958
—177 | — 91 |— 268+ 9| —117 | — 108 — 376 | — 68| 37 !— 31+ 57 — |+ 571+ 26 350 |+ 236 |— 978 [+ 742 |2ndha
— 171 — 41 |~ 212 ; — 81 | — 265 | — 346 — 558 |+ 19| — 451 — 432, 4+ 17 — + 17— 415 973 | —1.038 |+ 865 [+ 173 [ 1st half 1959
— 130 | — 15 |— 145] + 196 | — 94 |+ 102 1 — 43| — 167 | + 42 |~ 125 | — 38 |+ 15| — 23 — 143 191 |— 65 |— 45 [+ 110 {2n
— 292 | — 122 |~ 414 — 12 | —— 132 [ — 144  — 558 | — 163 | — 66 '— 229 | — 28 — 28 — 257 |— 815 |+ 329 |—1,461 | +1,132 195¢
—301 | — 56 1— 357 | 4+ 115 1 — 3591 — 244 | _ 01! — 148! — 409 — 5571 — 21 l4 15— "6 i— 5631 1,164 —1,103 820 | 4 283 1959
United Kingdom 1%
— 1 — — 1| = 16'— 9| — 35|~ 26[— 21‘—- 93 [— 114 | — 62 — — 62 |~ 176 |— 202 [— 458 . . 1st atr. 1958
— 4 — — 4| 7 = 6l=— 13 |— 17|— 71|~ 10 |— 81 |-~ 32 —_— — 32 |— 113 |— 130 [— 3202 . . 2nd atr,
— 3 — — 3| — 63 — 111} —174 |— 177 |— 119 + 34 |— 85|+ 9 — |k 9 |— 76|— 2531— 570 . . 3rd atr.
— 0 — — o+ 72— 6|+ 66 + 6|+ 55,4+ 3|4+ 58|+ 43 — + 43 |+ 101 |+ 167 |— 122 . . 4th atr.
— 6 — — 6i+ 9|~ ol4+ 9+ + 1| — 510 |~ 509 | — 42 — — 42 |— 6§51 |— 548 | —1,076 . - 1st atr. 1959
— 14 — ‘—— 14 | — 88 | — 265  — 353 | — 3671+ 16|+ 59 |4+ 75| 50 — + 50 |+ 125 |— 242 |— 318 . . and atr,
— 40 — | 40 180 — 93 ' + 87 |-+ 47| 192 4+ 4 |— 188 | 4 48 — + 48 | — 140 [— 93 |— 583 . . 3rd atr.
+ 9 — i+ 9+ 18— 1 4+ 17|+ 26+ 41+ 38|+ 79]— 57 —_ — 57 |+ 22|+ 48 |— 397 . . 4th atr.
— s — 1-— 51— 23 s 15— 38 — 43— 92| — 103 |— 195 | — 94 i — 94 |~ 280 |— 3321 760 . . 15t half 1958
P 3 R 3+ 9| — 17— 108 — 111 |— 64 ] + 37 |— 27 ]+ 52 — i+ 52 14 25 l— 86 !— 692 . . i
L— 20 — — 20, — 79 |- 765  — 344 | — 364 [+ 17 ] — 451 | — 434 + 8 — + 81— 426 | — 790 | —1.804 . . 1st_half 19359
— 31 ‘ — — 31|+ 198 | — 94 i 104 )4+ 73]— 151 |+ 42 |— 109 — 9 — — 9 = 118 |— 45 [— 930 . . 2nd half
— 8! — — 8! — 14| —132 — 146 | — 154 |— 156 | — 66 |— 222 | — 42 42 264 | — 418 | —71,452 . . 1958
— 51 — 510+ 1191 .-359 — 240 ' — 201 ' — 134 | — 409 | 543 | — 1 i 1 544 | — 835 ' 2,874 . . 1959
‘ Other Sterling countries 10) 11)
[ 9 — 9|+ 1 - I+ 1~ gl 2 — — 214+ 9 — + 9 |+ 7= 1|4 434 . . 1st atr. 1958
— 101+ — 31 . — 1324+ 1, — I+ 1 — 131 |-~ 1 - |=— 1|= o] — |— o= 1]-— 132|+ 419 . . and atr,
— 8 — 43 — 129| 4+ o - |+ o — 19— 1 — — 1/+ o — + o0 |— 1|— 1301+ 428 . . ard atr.
|~ 88 | — 48 | — 136 | — o© — — 0 — 136 |[— 3 — — 3]+ 3 — 4+ s+ 2|— 134+ 500 . 4th atr,
R \,_ 123 — ol — |— ol— 13|+ 2 - + 2| — 4 — — 4 |— 2| 125 |4 a07 . . Ist_atr. 1959
— 69 | — O |-— 69 — 2‘ - = 2|— 71|+ o0 — + o+ 13 — 4+ 13 |+ 13 |— 58+ 449 . . ond atr.
— 47 — l— 47 § — 1] — -~ 1 |— 48 |— 12 — — 12— 33 — — 33 {— 45 |— 92 |4 402 . . 3rd atr.
— 52 | — 15 |— 67 — 1| — ‘— 1|— 68|— 4| — |— 4i+ 4 + 15 + 19+ 15 |— 33|+ 513 . . 4th qtr,
— 110 | — 31 ’— 1“1+ 2, — ‘4 2]— 139~ 3 - = 31+ 9 - + 90+ 6|~ 133 |+ 853 . . 1st_half 1958
— 174 | — 91 {— 265 |+ 0| — [+ 0| 25 |— 4 — |= 41+ s - + 54 1 [— 26404 928 . . 2nd half
— 151 | — 41— 192 — 2! — — 24— 194 |+ 2 —_ + 2,4+ o9 - + 9+ 11— 187 |+ 856 . - 1st_half 1950
— 99 | = 15 | — 14| — 2 - — 2 |— 116 |— 16 - — 16|~ 29|+ 15 | — 14 |— 30 |— 146 |- 915 . . 2n
— 284 | — 122 | — 406 | + 2 — + 2 |- 404 |— 7 f— 7|+ 14 — + 14 |+ 7 |— 397 [+1.781 . . 1958
250 | — 56 |-— 306 — 4| — — 4l 310'— 14 — = 141 — 20 15— 51— 19—~ 32 41,771 . . 1959
Dollar Countriesto)1l)
— 35| — 130 |- 165 — 38 — 38|~ 76|— 241 |— 163 | — 217 | — 380 | + 6 — 4+ 86 |— 294 | — 535 | — a7 |+ 478 {4 371 |1st atr. 1958
— 68 | —~— 126 — 194 | + 23 — 60| — 37 |— 231 [— 52 |- 131 79| + 70 — + 70 |4 149 |— 82 |-~ 122 {— 220 {4+ 342 |2nd atr.
— 13| — 53 — 66| — 5 —— 03— 908 | — 164 |— 65! 4 218 |4 7153 | — 38 —_ — 38 [+ 115 |— 49 (+ 24 |— 56 |+ 32 3rd qtr.
| — 89 — | — 89— 24 — 47| — 71 |~ 160 |+ 25|+ 125 |+ 150 | — 194 — — 194 |— 44 [— 204 |— 120 {+ 126 |— 6 |thatr.
} — g0 —_— ‘-— 80 + 0 — 717 ' — 717 | — 797 |— 966 | — 748 | —1,714 | — 183 —  — 183 | —1.897 | —2,694 | —2,466 | +2.671 |— 205 |Ist atr, 1939
| — 287 — |— 287 | + 180 | — 59 ‘ 4121 | — 166 {— 512 | — 37 |— 549 | — 15 |+ 131 © -+ 116 |— 433 |— 599 [— 167 |+ 273 [— 106 |2nd atr.
,— 80 | -~ 533 - 613} 4 238 96 | + 142 | — 471 |— 12|+ 76 [+ 64| — 39| —131 — 170 |— 106 |— 577 |— 266 |+ 160 [+ 106 |3rd atr.
P—102 | — 29 ‘—- B+ 60 — 45 |+ 15 | — 116 |+ 222 — 107 |4 15|+ 81|+ 24 83 [+ 198 |+ 82|+ 601 |— 735 {4 134 |4thatr.
— 103 | — 256 ,— 359} — 15 | — 98 | — 113 | — 472 ;— 215 | — 86 |— 301 | + 156 —_ + 156 |~ 145 1 — 617 — 969 |+ 256 |-+ 713 |1st half 1958
— 102 i — 53 155 | — 29 | — 140 | — 169 |~ 324 |— 40 | -+ 343 |+ 303 | — 232 — — 232 71— 2531 — 96+ 70|+ 26 |2n
— 367 — — 367 | 4 180 | — 776 | — 596 |.— 963 | —1,478 | — 785 | —2,263 | — 198 | + 131 | — 67 | —2,330 | —3,293 | —2,633 | +2,944 |~ 317 |1st half 1959
P— 182 0 — 562 | — 744 -+ 298 | — 141 | 4+ 157 | — 587 |+ 210 | — 31 |+ 179 | + 42 | —-129  — 87 92 | — 495 |-+ 335 |— 575 |+ 240 |2n
;— 205 — 309 — 514 — 44— 238 | — 283 |— 796 |— 255 | + 257 |+ 2 — 76 — | = 76 |— 74|~ 870 [—1,085 |+ 326 |+ 739 1958
— 549 - — 562 —1,111 7 + 478 ' — 917 ' — 439 | 1,550 ! —1,268 | — 816 | —2,084 ' — 156 21— 154 | 2,238 1 —3,788 | 2,208 | 42,300 I~ 71 1959
| United States of America ¥)
e~ 16 : — 130 | — 146 | — 36 | — 38! — 741 20| — 157 | — 205 |— 362 |+ 94 ' — 4+ 94 |— 268 | — 488 |— 870 . st atr. 1958
| — 13 | = 126\ — 139 | + 24 |~ 60 -~ 36 {— 175 [— 49+ 164 |+ 115 | + 66 —_ + 66 |+ 181 [+ 6 |— 98 . 2nd atr,
|j— 4l — 53 |— 57, — 9|~ 03 —102|— 159 (— 53|+ 160 [+ 107 | — 51 - — 511+ 56 |— 103 |— 47 . 3rd qtr.
— 43| - — 43| — 21| — 47 — 68 |— 111 |+ 51 |+ 86 |+ 137 | — 212 — — 212 |— 75 |— 186 |— 87 . “th atr.
+ 8 - + 8|+ 2| 717 1 — 715 | — 707 | — 934 | — 739 | —1,673 | — 145 — — 145 | —1,818 | —2,525 | —2,387 . . st atr. 1959
— 240 — — 240 | + 177 | — 59 | + 118 | — 122 |—— 543 | — 56 |— 599 | — 23 | 4+ 131 | + 108 |~ 491 |— 613 |— 262 . . 2nd atr.
— 42— 533 |— 575 . 4+ 220 — 96 4+ 7124 |— 451 1 — 10|+ 79 |+ 69| — 38| — 131 | — 169 |— 100 | — 551 |— 317 . . 3rd atr.
— 74 . — 29 |— 103 |+ 60| — 45 | 4+ 15 | — g8 |+ 22| —103 |+ 110 |F+ e+ 24 71|+ 190 |+ 102+ 387 . . 4th atr.
— 29 -— 256 |-- 285 | — 12 | — 98 | — 110 395 [w— 206 | — 41 |— 247 | + 160 — + 160 | — 87 |- 482 |— 968 . . 1st_half 1958
— 47 ;| — 53 |— 100 | — 30 |-— 140 | — 170 |— 270 | — 2 | + 246 |+ 244 - 263 — — 263 |— 19 |— 289 [— 13 . . ond half
— 232 — — 232 + 179 | — 776 | — 597 | — 829 | —1.477 | — 795 | —2,272 | — 168 -+ 131 | — 37 | —2,309 | —3,138 | —2,649 . . 1st_half 1959
— 116 — 562 | — 678 | -+ 280 | — 141 ’ + 139 | — 539 (4 212 ) — 24 |+ 188 | + 31 | — 129 | — 08 90 | — 449 6 . . ond half
— 76 -— 309 |— 385 — 42  — 238 | — 280 | — 665 |— 208 | + 205 |— 3 |— 103 — — 103 | — 106 |— 771 | —1,102 . . 1958
— 348 — 562 ' — 910 + 459 ! — 917 | — 458 | 1,368 ' —1,265 | — 819 | =2,084 | — 137 '+ 2! __ 135 | 2279 ) 3,587 | w2.585 . . 1959
‘ Other Countries?)
- 36— — 36|+ o — 4+ 9]l— 27|~ 65 - |~ 6|4+ 23| — 4+ 23|~ 42|— 69|+ 88|+ 35]— 123 ]1st atr. 1958
|— 50— 10 |— 60| + o — 4+ 91— 51— 104 — — 104 | + 40 — i+ 40 |— s4!l— 115+ 203 |—~ 56 |— 147 {ondotr
fe— 18— 25 |— 43| 4+ 2 — o + 2|— 41|— 14|~ o0|— 14|+ 10 — 4 10 | 4|~ 454 526 |— 136 |— 390 |3rd atr,
|— 10 — 10, — 20, + 6 — 18 | — 12— 32— 45|+ 0 |— 45— 18 — — 18 |— 63 |— 95|+ 549 |— 251 |— D29¢ |4thatr.
| — 42 — — 42+ 9 — + 9 ]— 33|+ 95| = O |+ 95— 24 — — 24 |4+ 7114+ 38|+ 276 |— 435 [+ 159 | 1st aqtr. 1959
— 43— 10— 53| + 2 — + 2 |— s51{+ 31 6 |+ 25| — 1 —_ — 1 |4 24 |~ 27 -+ 441 |— 380 ]— 61 |2ndatr.
— 26 | 25 | — 51+ 1 ' — i+ 1 |— s8|— 16|-— O~ 16| — 30 —_ — 30 |— 46 |— 961+ 262 |— 143 [— 119 |31d atr.
f— 21 ' — 15 |— 36|+ 2. — + 2!l 34— 27| 4+ 1|— 26|-+113 |4+ o+ 13|+ 87|+ 53!+ 760|— 472 |— 288 | 4thotr.
— 86 | — 10— 9+ 18! — + 18 78 | — 169 — — 169 | + 63 — 14 63 |— 106 |— 184 |+ 291 21 |— 270 [ 1st_half 1958
— 28 35— 63|+ 8l — 18 — 10 73— 59!+ 0 — 59| — 8 —_ ‘-— 8 j— 67 |— 140 | +1,075 387 [— 688 ["nd ha
— 85— 10| — 95|+ 11] — + 11 |- 8414 126 | — 6 |+ 120| — 25 — = a5 |4 a5 4+ 114 717 815 j+ 98 | 1ot half 1959
— | = w01l er|+ 3 \ — + o3 — 84— 43|+ 1|~ 42!+ 8 + o + 83 |+ 41 |— 43 +1.02 615 [— 407 | 2nd ha
— 114 — 451 — 159 i+ 26— 18 + 8 151 |— 228 | + o |— 228 | + 55 — ‘+ 55 |— 173 | — 324 | +1.266 |— 408 |— 058 1958
— 132 so ' — g2+ 14l — + w68 '+ 83! — 5 '+ 78+ 58 4+ o' 58 !4+ 136 — 32'+71,739 ' —1,430'— 309 1959

14

the absence of comprehensive statistical data. no account has been taken of the change caused by that incorporation in the Federal Republic’s total external assets and liabilities
and 1958 also including Federal Government imports subsequently reported and therefore not recorded in the official foreign trade statistics; excluding the export of ships’ and aircraft’s
counterpart funds, of contributions towards administrative costs; repayment of part of the post-war economic aid as arranged in the London Debt Agreements is shown under long-
hotween German and foreign private parties only. — 5) Donations received or made by German or foreign public authorities. — %) Transactions are classified as “Private” or “Official”
fin the case of regional statements including multilateral payments). — ?) This residual item, ascertained as difference between the net movement of gold and exchange and net trans-

able than balance of transactions: +, movement of gold and exchange less favourable: —-).

— 19 Including international organisations. — 1') Membership of countries in the
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L. Overall Monetary Survey

I. Overall

1. Consolidated Condition Statement for the Credit

in millions

Assets '
) Lendings to
Credit institutions (not including Deutsche Bundesbank) |
— 1 ;
. Skorr-term lendings Medium and long-term lendings Treasury i |
Fnd of Total ’ biliand | German | 1
. N | note:
month of assets Total German German interest- and \‘ Bank
Tetal business German . business German bearing syndicate an, ‘
Total and public Total and public Treasury participa- b":'ds |
private authorities private authorities bonds tions | ) \
customers customers of German )
issuers 1) i
1951 Dec. 51,522 30,683 29,516 16,320 | 15.886 434 11,734 10,033 1,701 945 } 517 { 197)
1952 Dec. 63,225 39,209 38,459 19,857 19,466 391 16.553 14,005 2,548 1,039 | 1,010 ( 322)
1953 Dec 77,985 49,631 49,009 22,477 22,165 312 23,650 19,792 3,858 1,170 1,712 ( 918)
1954 Dec 96,181 62,385 61.651 26,033 25,716 317 31,9191%) 26,3821 5,537 1,104 2,595 ( 2,170)
1955 Dec 112,404 76,233 75,222 28,980 28,654 326 42,357 34,614 743 484 3,401 ( 3,154)
1956 Dec 129,052 85,737 24,962 30,565 30,132 433 50,37117) 41,100'7) 9.27117) 663 3,363 ( 3,464)
1957 Dec 145,753 95,334 94,695 32,269 31,644 625 57,306 46,666 10,640 1,683 3,437 ( 4.785)
1958 Dec 161,342 107,985 107,136 32,285 31,755 530 67,850 54,165 13,685 1,867 5,134 ( 7.883)
1959 Dec 180,528 126,618 125,082 34,920 34,613 307 81,866 64,766 17,100 1,548 6,748 (10,962)
1959 Dec.?) 183,089 128,670 127.134 35,518 35,211 307 43,255 65,947 17,308 1,558 6,803 (11,146)
1957 March 130,792 87.333 86,734 31,441 30,900 541 51,2371%) 41,885 9,3521) 618 3,438 ( 5.656)
June 134,839 89,202 88,570 31,639 31,039 600 52,590 43,055 9,535 770 3,571 ( 3,936)
Sev. 140,704 91,666 91.163 31,498 30,940 558 54,745 44,863 9.882 1,284 3,636 ( 4,330)
Dec. 145,753 95,334 94,695 32,269 31,644 625 57,306 46,666 10,640 1.683 3.437 ( 4,785}
1958 March 147,775 97.971 97,345 32,241 31,454 787 59,445 48,050 11,395 1,933 3.726 ( 5,601)
June 152,121 100,649 99,893 32,192 31,442 750 61,728 49,601 12,127 1,801 4,172 ( 6.376)
Sev. 155,693 103,461 102,685 31,734 31,065 669 64:547 51,864 12,683 1,788 4,616 (7.369)
Dec. 161,342 107,985 107.136 32,285 31,755 530 67,850 54,165 13,685 1,867 5,134 ( 7.883)
1959 Jan. 161,133 108,878 108,166 32,139 31,581 558 68,939 54,602 14.337 1,836 5,252 ( 8.621)
Feb. 162,709 110,134 109,466 32,679 32,001 678 69,511 55,072 14,439 1,696 5,580 ( 8.824)
March 162,310 110,667 110,001 32,593 31,933 660 70,224 55,622 14,602 1,571 5.613 (9,032
Avril 162,898 111,857 111,086 32,486 31,986 500 71,202 56,385 14,817 1,483 5,915 ( 9.425)
May 165,540 113,848 112,752 32,670 32,234 436 72,479 57,385 15,094 1,469 6,134 ( 9.840)
June 167,170 115,428 114.017 33,167 32,645 522 73,293 58,094 15,199 1,495 6,062 (10,035)
July 169,220 117,366 116,032 32,986 32,409 577 75,224%) 59,475%) 15,749 1,638 6,184 (10,394)
Aug. 170,881 118,997 117,601 33,127 32,678 449 76,449, 60,567 15.882 1,570 6.455 (10,517)
Sep. 172,946 121,465 120,233 33,995 33,424 571 77,8562%) 61,587 16.269%) 1,840 6,542 (10,720)
Qet. 175,005 123,093 121,887 33,837 33,346 491 79.137 62,588 16,549 2,111 6,802 (10,781)
Nov 177,715 124,348 123,103 34,058 33,567 491 80,356 63,648 16,708 1,870 6,819 (10,958)
Dec. 180,528 126,618 125,082 34,920 34,613 307 81,866 64,766 17,100 1,548 6,748 10,962
Dec.2) 183,089 128,670 127,134 35,518 35,211 307 83,255 65,947 17,308 1,558 6,803 (11,146)
1960 Jan.*) 183,310 129,522 128,310 35,514 35,128 386 84,041 66,527 17,514 1,526 7,229 (11,287)
Feb. 185,270 131,297 129,689 36,150 35,673 477 84,850 67,212 17.638 1,439 7,250 (11,383)
March 186,942 132,738 131,317 36,838 36,317 521 35,562 67,745 17,817 1,815 7,102 (11,424)
April 188.483 133,642 132,378 36,939 36,471 468 86,713 68,648 18,065 1,704 7,022 (11,477)
Mavy®) e 135,098 133,772 37,223 36,703 530 87,809 69,590 18,219 1,716 7,024 (11.463)
|
Liabilities
Sight deposits of German non-banks
Note
and coin Total German public authorities R
cireulation German Agencies Savings
End of Total excluding including |  excluding business including |  excluding of the deposits
month 1 b.°]. i cash and former of German
Tabilities holdmg.s amounts temporarily private amounts temporarily O““PV‘:“g non-banks
_of credit employed in customers employed in Pgwe“di)
mst;;uxt)lons equalisation claims 10) x) equalisation claims X) Bfmggstl:anek) |
I
| |
1951 Dec, 51,522 9,309 14,032 13,072 9,916 3,119 } 2,159 997 5,058
1952 Dec. 63,225 10,804 15,207 13,482 10,512 3,942 2.217 753 7,551
1953 Dec 77,985 11,955 17,486 14,356 11,443 5,404 ] 2,274 639 11,521
1954 Dec 96,181 12,751 21,404 16,668 13,719 7.162 2.426 523 17,205
1955 Dec 112,404 14,041 23,928 20,347 15,109 8,554 | 4,973 265 21,353
1956 Dec 129,052 14,876 26,209 22,988 16,405 9,660 i 6,439 144 24,252
1957 Dec 145,753 16,461 25,936 18,656 7,139 141 29,349
1958 Dec 161,342 17,940 28,909 21,738 7,124 47 36,065
1959 Dec. 180,528 19,369 29,486 24,545 4,941 — 44,170
1959 Dec.®") 183,089 19,344 30,102 25,067 5,035 i — 44,940
1957 March 130,792 15,067 24,313 1 22,158 14,836 9,260 | 7,105 217 25,725
June 134,839 15,825 24,731 23,283 15,688 8,684 7.236 359 26,535
Sev. 140,704 16,300 25.069 17,062 7.506 501 27.379
Dec. 145,753 16,461 25,936 18.656 7,139 141 29,349
1958 March 147,775 16,950 24,190 17,561 6,515 114 31,268
june 152,121 17,239 25,694 18,704 6,919 71 32,570
Sep. 155,693 17,584 26,269 19,518 6,708 43 34,006
Dec. 161,342 17,940 28,909 21,738 7,124 47 36,065
1959 Jan. 161,133 17,564 27,073 20,138 6,935 1) 37,024
Feb. 162,709 17,983 27,219 20,295 6,924 — 37,799
March 162,310 18,027 26,260 21.110 5,150 — 38,289
Avril 162,898 18,515 25,317 21,654 3.663 — 38,946
Mav 165,540 18,447 26,946 22,130 4,816 — 39,418
June 167,170 18.433 27,189 22,590 4,599 — 39,941
July®) 169,220 18,967 26,911 22,956 3,855 -— 40,420
Aug. 170,881 18,917 27,358 23,277 4,081 —_ 41,024
Sev. 172,946 18,987 27,940 23,291 4,649 — 41,607
Qet, 175,005 19,078 27,809 23,913%) 3,896 — 42,398
Nov. 177,715 19,408 28,718 23,997 4,721 —_ 42,820
Dec. 180,528 19,369 29,486 24,545 4,941 — 44,170
Dec.®) 183,089 19,344 30,102 25,067 5,035 — 44,940
1960 Jan.®) 183,310 18,958 29,041 23,702 5,339 - 45,720
Feb. 185,270 19,220 29,192 23,738 5,454 —_ 46,516
March 186,942 19,465 29,488 23,804 5,684 — 47,058
Avrril 188,483 19,797 29,020 24,213 4,807 — 47,562
MayP) v 19,695 30,273 24,882 5,391 — 48,062

") In May 1959 the above table was revised in connection with a new delimitation of foreign assets and.liabilities: Whereas until then the banks’ claims on and
possible) separated from the latter and attributed to the foreign assets or liabilities of the banking system (including Bundesbank). Thus the overall items “foreign
exception however of DM notes and coin as well as bank bonds held by foreigners, the amount of which holdings cannot be ascertained. Apart from that, the udividual
processing, for the purpose of the “monetary analysis”, of the figures recorded in the banking statistics and cannot, therefore, be immediately derived from the figures
deposits of Saarland non-banks with Deutsche Bundesbank, — 1) Without the banks’ holdings of “mobilisation paper” (cf. footnote 7)), the taking over of which paper by
ing medium-term notes, but excluding the banks’ holdings of bank bonds which as part of inter-bank indebtedness do not represent any immediate granting of credit to
discount credits and advances against securities. — 5) Excluding foreign notes and coin as well as foreign bills and cheques bought within this country. — %) The employ-
bonds resulting from the ge for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim on the Federal Government (according to Art. 42,
) Up to end-1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank. — 1) As from January 1959 attributed to “foreign
note *) ). — 1) At periods of notice, or for fixed periods, of six months and over; including loans on a trust basis. — ™) Netted against the following assets: Capital De-
institutions’ global adjustment of values. — %) Including increase due to conversion of “administered Joans” (DM 438 million of Land building loans) into bank lendings.
taken from public authorities: DM 567 million). — 8) Decrease due to elimination of loans on a trust basis (about DM 250 million). — %) Decrease of about DM 400 mil-
trust basis. — 22) As from July 1958 commitments in respect of bonds sold in advance are uniformly combined with “bonds in circulation®, — %) Decrease of DM 300 mil-
#9) Including increase due to conversion of “administered loans™ (about DM 190 million) into bank lendings. — #) Including increase of DM 190 million (cf. footnote ) )
linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures ucluding the Saarland, Cf. footnote X), — P) Provisional.

54



1. Overall Monetary Survey

Monetary Survey

The figures in this table were revised in coumection with a new de-
. . . . limitation of “foreign assets” amd “foreign labilities”; heuce they are
X

Institutions IHCIudlng the DCUtSdle Bundesbank ) ) no louger immediately comparable with the figures published prior to
May 1959, Detatls will be found in footuote *) to this table.

of DM
l Assets
German non-banks Equalisation claims [ | i
and non-interest- Coverin: ]
Deutsche Bundesbank bearing debt certificate o aimsg
Gorman | - accord-
public authorities | Foreign sold to C:ﬂ;ge;oc . Net Real estate
German s tempo- di c Y inter-bank Other End of
i Treasury . ot rarily credit onversiol  (jaims or ane assets §) onth
! ; business ) 5) instituti Compensa- 1oy ilin: buildings mon
bills and . sold to institutions pensa liabilities | g8
Total Book non- gnrl Holdings public in form of tion ‘ :
credits interest- private authorities | mobilisa- | and “Old |
¢ bearing customers ) tion Savings® |
Treasury paper ') Laws
bonds i
1,167 169 | 868 | 130 2,575 14,412 960 —_ — ] = 23 588 2,327 Dec. 1951
750 234 370 . 146 5,198 13,702 1,725 — . — 474 794 3,071 Dec. 1952
622 225 253 144 8,460 12.422 3,130 — 342 — 582 981 3,601 Dec. 1953
734 473 132 129 11,444 10,946 4,736 — 1.391 + 10 1,152 4,117 Dec. 1954
1.011 630 261 120 13,448 10.819 3,581 714 728 | + 9 1.351 4,521 Dec. 1955
775 541 136 98 18,923 10,806 3,221 1,126 1.896 | + 760 1,601 4,982 Dec. 1956
639 475 158 6 25,246 11,170 — 4,027 1,924 + 468 1,809 5.775 Dec. 1957
849 | 748 100 1 28,970 10,801 — 4,300 1,902 — 417 1.995 5,806 ec. 1958
1,536 ' 1,456 80 0 28,991 12,212 — 2,915 1,862 — 721 2,168 6,483 Dec. 1959
I 1,536 1,456 80 2} 28,991 12,212 — I 2,940 1,862 — 548 ; 2,208 6,754 Dec.2®)1959
} 599 416 83 100 19,839 10,698 2,155 2,301 1,893 + 2 1,640 4,931 March 1957
! 632 434 104 94 21,737 10,573 1,448 . 3.025 1,901 + 235 | 1,682 5,036 June
503 452 10 41 25,133 10,183 —_— 4,791 1.916 | — 78 1.737 5,356 Sep.
639 475 158 6 25,246 11.170 _ 4,027 1,924 + 468 1,809 5,775 Dec.
626 529 94 3 25,522 9,778 — 5,290 1,939 — 158 1,833 5,600 March 1958
756 661 | 94 1 26,832 9,067 — 5,930 1.934 + 124 1,880 5,705 June
776 692 83 1 28,273 8,564 — 6,451 1,941 - 396 1,935 5,464 Sep.
i 249 748 100 1 28,970 | 10,801 —_— 4,300 1,902 — 417 1995 5,806 Dec.
712 683 28 1 28,936 | 10,027 _ 5,127 1.902 — 952 1,973 5,242 Jan. 1959
668 667 - 1 28,907 10,595 - 4,534 1,904 @ — 485 1,969 5.551 Feb.
i 666 665 — 1 27,159 10,376 — 4,824 1,906 — 762 1.971 6,169 March
| 771 754 16 1 27,007 9,683 — 5.419 1,910 — 688 1,981 5,729 April
i 1.096 1.093 1 27,316 10,004 —_ 5,013 1,911 — 688 1,998 ' 6,138 av
1,411 1,213 197 1 27,562 10,205 —_ 4,788 1.901 — 986 2,012 6,260 June
1.334 1,302 31 1 27,724 10,586 - 4,459 1.901 -—1,011 2,039 6,156 July
} 1,396 1,393 2 1 27,444 10,618 — 4,525 1,904 — 937 2,061 6,269 Aug
| 1,232 1,211 20 1 27,302 10,890 — 4,326 1.908 ~1,555 2,081 6,529 Sep
1,206 1,202 1 27,895 ! 9,949 — 5,211 1,909 —1.471 2,104 6,315 Oct.
1,245 1,209 35 ‘ 1 28,613 10,728 -— 4,488 1,912 —1,104 2,125 6,605 Nov
1,536 1,456 80 o 28,991 12,212 — 2,915 1,862 —_ 721 2,168 6,483 Dec.
1,536 1,456 80 o 28,991 12,212 -— 2,940 1,862 — 548 2,208 6,754 Dec.?)
1,212 1,212 —_ [ ‘ 29,140 11,679 — i 3,440 1,865 — 948 2,205 6,407 Jan.*®) 1960
1,608 1,574 34 | — 28,846 11,755 _— 3,372 1,868 — 706 2,212 6,626 Feb,
1,421 1,396 25 | — | 29348 | 11,753 — 3,246 1,871 —1,103 2,208 6,881 March
1,264 1,262 2 — J 30,451 ‘ 11,550 — 3,568 1,873 —1,340 2,217 6,522 April
1.326 | 1,321 5 — | 30,905 v — 3,523 s cee e e MavP)
Liabilities
Time deposits of German non-banks Medium and long-term monies
and loans taken from German non-banks 13)
Capital and
i Bank bonds . reserves
! hGuesrir::s'; German in German ]'r%r'?gin au‘ermg 1i Ob?}l-)ie¥ End of
Total ‘ and ublic circulation business German 2 ’.; es t?G". i 1abl ties month
“ private ault’horities mnH Total and public oBanel:ir:llan )
costomers private authorities L “)g
customers aw
\ .
5,764 3,401 2,363 2,287 5,657 293 5,364 1,220 1,814 6.381 Dec. 1951
7.973 4,699 3,274 2,706 9,000 1,093 7,907 1,179 2,414 6,391 Dec. 1952
10,183 5.702 4,481 4,014 11.853 2,026 9,827 1,205 3.068 6,700 Dec. 1953
10,072 5,126 4,946 6,404 15.8251%) 2.211 13,6149 1,700 3,555 7.265 Dec. 1954
10,125 ) 5,612 4,513 8,421 19,948 2,206 17,742 2,038 4,367 8,183 Dec. 1955
11,975 7,147 4,828 9,754 24,052%7) 2,527 21,52517) 3,096 5,181 9,657 Dec. 1956
15,498 9,348 6,150 10,629 26,367 2,510 23,857 4,353 6,422 10,738 Dec. 1957
16,511 9,791 6,720 11,921 27.259 2,510 24,749 4,034 7,546 11,157 Dec. 1958
18,189 10,689 7.500 14,666 28,856 2,457 26,399 4,481 8,919 12.392 Dec. 1959
18,423 10,736 7,687 14,703 29,420 2,470 26,950 4,481 9,007 12,669 Dec.?)1959
13,487 7,666 5,821 9,827 24,516"%) 2,619 21,897'%) 3,217 5,415 9,225 March 1957
13,849 7,984 5,865 9,919 24,503 2,612 22,291 3,544 5,868 9,665 June
15,199 9,130 6,069 10,259 25,434'%) 2.557 22,877'%) 4,495 6,268%) 10,301 Sev.
15.498 9,348 6,150 10,629 26,367 2,510 23,857 4,353 6,422 10,738 Dec.
16,370 10,062 6,308 11,001 26.656%) 2,497 24,159%) 4,123 6752 10,465 March 1958
16,425 10,016 6,409 11,086, 27,252 2,564 24,688 3,943 7,134 10.778 June
16,989 10,279 6,710 11,602%) 26,874%) 2,563 24,311%) 4,067 7.304 10,998 Sep.
16,511 9,791 6,720 11,921 27,259 2,510 24,749 4,034 7,546 11,157 Dec.
17,321 10,394 6,927 12,276 27,159 2,482 24,677 3,895 7.648 11,173 Jan. 1959
17,215 10,175 7,040 12,603 27,105 2.450 24,655 3,921 7,757 11,107 Feb.
16,630 9.917 6,713 12,771 27,085 2,464 24,621 3,990 7,910 11,348 March
16,968 10,342 6,626 12,916 27,148 2,492 24,656 4,069 8,067 10,952 Avpril
17,278 10,404 6,874 13,104 27,236 2,514 24,722 3,994 8,186 10,931 May
16,662 9,839 6,823 13,268 27,244 2,499 24,745 4,225 8,291 11,917 June
16,940 10,053 6,887 13,506 27.529%) 2,523 25,006%) 4,397 8.376 12,274 Tuly®)
17,375 10,185 7,190 13,761 27,649 2,499 25,150 4,026 8.524 12,247 Aug.
17,303 10,212 7,091 13,907 27,813%) 2,476 25,337%) 3,957 8,620 12,812 Sep.
17,703 10,608 7,095 14,028 28,411 2,469 25,942 3,894 8,737 12,947 Qct.
17,971 10,568 7,403 14,277 28,774 2,519 26,255 3,963 8,82 12,961 Nov.
18,189 10,689 7,500 14,666 28,856 2,457 26.399 4,481 | 8,919 12,392 Dec.
18,423 10,736 7,687 14,703 29,420 2.470 26,950 4,481 ' 9,007 12,669 Dec.?)
19,159 11,290 7,869 14,896 29,259 2,477 26,782 4,244 9,101 12,932 Jan.®) 1960
19,581 11,430 8,151 15,090 29,524 2,493 27,031 4,250 9,224 12,673 Teb.
19,051 11,316 7,735 15,419 29,504 2,469 27.035 4,522 9,398 13.037 Mards
19,201 11,629 7,572 15,626 30,063 2,520 27,543 | 5,106 9,614 12,494 April
19,494 11,668 7,826 15,875 30,357 2,548 27,809 | 5,138 v s MavyP)

liabilities to foreign mom-banks were almost without exception recorded together with claims on and liabilities to German non-bank customers, they are mow (as far as
assets* and “foreign liabilities“ now comprise, in addition to claims on and liabilities to foreign bauks, also claims on and liabilities to foreign won-banks, with the
items of the above table accordingly contain only the claims on and liabilities to German non-bank customers. Thus they already represent a further stage in the
given under II and III in the Statistical Section of the Monthly Reports. — X) As from July 1959 including DM notes and coins circulating in' the Saarland as well as
the banks does not involve any additional granting of credit to non-bank customers. Until January 1958 bank holdings of mobilisation paper were estimated. — *) laclud-
non-bank customers: bank holdings of bank bonds were estimated until the beginning of 1956. — %) Until the beginning of 1956 estimated. — %) Including occasional
ment of public funds in equalisation claims was only possible until the Bundesbank Law came into force. — 7) Federal Treasury bills and non-interest-bearing Treasury
Bundesbank Law); until January 1958 bank holdings were estimated, — ®) Including counter-item to coin circulation, — ®) Including DM notes and coins abroad. —
liabilities”. — 1) Netted against own and other banks’ bonds in the credit institutions’ portfolios (cf. footnote ?)), but including paper held by foreigners (cf. foot-
preciation account, unpaid capital, and own shares held by credit institutions. — 15} Including counterpart funds kept with Bundesbank (cf. Table II 4) and the credit
— 17 Containing decrease due to elimination of loans on a trust basis (to business and private customers: DM 518 million; to public authorities: DM 42 million; loans
lion due to statistical reasons, — %) Increase of about DM 270 million due to statistical reasons, — *) Decrease of DM 175 million due to_elimination of loans on a
lion due to elimination of loans on a trust basis, — 24) Increase of DM 347 million due to statistical reasons. — ) Increase of DM 280 million due to statistical reasons. —
and decrease of DM 119 million. — %) Decrease of about DM 70 million due to statistical reasons. — ) As from January 1960 including the Saarland. The rows of figures were
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2. Bank Liquidity and the Credit Institutions’
Calculation based on the averages of the
in millions

Influx (+) or efflux (~—) of funds at credit institutions
Net position of German non-banks in relation to Deutsche Bundesbank ®) '
i German public authorities 3) Foreign depositors i Net foreign
e T ST i change
. : Federal | Other Other ex
Period Notes and | Government public authorities ¢) German i | purchases
coin in I : L P L " | including: or sales
A & | (without ' depositors¥) . ,
circulation ! Total iSpecial Funds) i oluds (busi agencles | of the
| Total ‘ P ’ : - Total of former Deutsche
| | Lander and Total E.R.P. and private occupying | Bundesbank
) | Equalisation ota ‘ Special customers) et don
! ' of Burdens Fund f P
| | Authorities ‘ i |
|
By Years
1957 -—1,531 | ~ 561 , — 193 i — 561 + 368 ‘ + 39 L= 329 — 39 + 46 +3,062
1958 —1,482 —2,081 |, —2,258 —1,816 — 42 | — 201 | 4+ 58 + 119 + 134 +5,503
1959 -— 937 -2,877 : —3,185 \ —3,249 + 64 | + 71 | + 308 -_— _ +3.,388
.
By Quarters
1957 1st qtr. + sg4 | — 88 | — 863 —1,154 + 201 + 25 | 4+ 39 — 14 — 19 | tusss |
and — 648 — 11 ¢+ 55 — 4 + s9 4+ 27 | — 22 — 144 — 151 1 t2174
3rd . — 464 + 167 + 474 + 576 — 102 ;i — 58 — 13 — 294 . +3,812
4th —1,003 + 221 + 141 + 21 + 120 ‘ + 45 — 333 + 413 + 394 + 488 &
1958 1st gtr. + 316 | — 903 — 886 L — 878 — 8 — 80 —_ 2 — 15 — 0 + 677
2nd — 285 ! — 123 — 215 — 106 — 109 + 2 ! — 3 + 95 + 108 +1,896
3rd . — 364 o — 382 \ — 453 — 371 -— 82 — 174 -+ 2 + 69 + 44 +1,566
4th —1149 | — 673 ‘ — 704 — 461 — 243 + 51 + 6l — 30 @ — 18 +1,364
1959 1st gtr. + 491 —1,129 | —1,170 —1,187 + 17 — 189 + 41 —_ — — 315
2nd . — 227 + 196 | + 92 + 134 — 42 — 83 .+ 104 — —_ + 521
3rd . — 210 —1,457 . 1,560 —1,323 — 237 —~ 185 1 4+ 103 — — + 834
4th . — 991 —— 487 . — 547 — 873 + 326 + 528 .+ 60 —_ — +2.348
1960 1st atr, + 572 —2,137 . —2.297 —2.048 — 249 . — 232 + 160 —_ - +1.530
By Months
1957 Jan. + 935 — 368 — 370 — 680 + 310 — 10 @ - 14 + 16 + 14 + 391
Feb. — 98 - 127 — 187 — 97 — 90 + 15 | + 49 + 1 + 13 + 529
March — 253 — 343 — 306 — 377 + n + 20 | + 4 — 41 — 46 + 668
April — 448 + 164 + 210 + 362 — 152 + s — 23 — 23 — 12 + 719
May + 26 + 2 — 38 — 150 + 112 + 12 6 + & + 45 + 713 !
June — 226 — 304 — 117 — 216 + 99 + 10 | 5 — 182 — 184 + 742
Tuly — 111 + 211 + 315 + 408 — 93 — 14 | 4+ 31 0 — 135 — 135, t+ 8o
Aug. — 149 + 555 + 575 + 545 1+ 30 — 30 . — 4 . — 16 . +1,405
Sep. — 204 - 599 — 416 — 377 | = 3 — 14 — 40 — 143 . . 1,583
Oct. — 48 — 97 — 155 — 132 - 23 — 19 — 218 + 276 + 260 + 663
Nov, — 143 + 279 + 312 + 150 P+ 162 + 48 P — 124 Lo+ 9 4 ] -9
Dec. — 812 + 39 — 16 + 3 ¢ - 19 + 16 !+ 9 | + 4 + 59 — 166
1958 Jan, + 793 — 420 — 401 — 338 — 63 — 55 — 16 —_ 3 | — 53 + 107
Feb. — 101 + 57 + 80 + 132 — 52 - 1 + 20 — 43 + s + 240
March —~ 376 — 540 — 565 — 672 + 107 — 24 — 6 |+ 3 + 53 + 330
April — 119 + 718 + 581 + 611 | — 30 — 22 + 19 + 118 + 111 + 490
May — 104 + 38 + 39 + 103 — 64 + 48 0 — 11 + 10 + 1 + 631
June — 62 — 879 — 835 — 820 | - 15 - 24 @ — 1 - 33 — 20 + 778
July — 170 + 24 — 29 + 6 | — 95 | — 213 + 7 + 46 + 24 + 567
Aug, — 9 + 200 + 187 + 200 @ — 14 + 26 . + o + 13 + 1 | + e
Sep. — 101 — 606 — 611 — 638 i + 27 : 4+ 13 . - 5 + 10 + 19 \ + 379
« | | i
, Oct. — 94 — 64 | — 97 — 106 | 4+ 9 . — 30 | + 1 + 14 — o | + 52
‘ Nov. — 288 N I 1 + s | — &1 + 29 .+ 35 — 2 - 2 + 388
Dec. — 767 - 550 | - 552 — 361 bo— et + 52+ a7 — 15 S+ 3 + 454
1959 Jan. + 959 — 840 — 860 — 890 + 30 — 276 + 2 — -— — 488
Feb, + 52 — 332 — 336 — 112 | — 224 + 33 ! + 4 - : — - 75
March — 520 + 43 + 26 — 185 | + 211 + 49 + 17 - | —_ + 248
| | :
April + 125 + 903 '+ 859 + 835 + 24 — 100 + 44 — — o — 54 "
May — 368 — 212 — 246 — 179 — 67 + 44 + 34 —_ —_ + 381
June + 16 — 495 — 521 — 522 + 1 — 27 + 26 — - + 194
July®) — 252 — 414 — 449 — 193 — 256 — 239 + 35 —_ — + 553
Aug. + 9 — 42 — 69 — 112 43 + 46 + 27 — — — 104
Sep. + 33 —1,001 —1,042 |, —~1,018 — 24 + s 4+ 41 —_ - + 385
Oct. — 108 — 208 | — 239 — 480 + + 198 + 31 — — + 453
Nov. — 63 — 25 — 55 — 90 : + 35 + 172 + 30 —_ i — ! -+ 809
Dec. — 820 — 254 | — 253 . — 303 |+ 50 + 158 — 1 — — I +1.086
i ! | i
1960 Jan, + 845 —1,181 | —1,255 —1,049 | — 206 — 257 + 74 — — L= 153
Feb. + 97 — 82 \ —-— 122 — 114 | — 8 - 29 + 40 —_ —_ L+ 309
March — 370 — 874 | — 920 — 885 l — 35 + 54 + 46 — — i 41,374
[ i
Avril — 346 + 302 + 359 | 4+ 252 | + 107 + 53 + 33 — — +1,176
av — 82 — 147 — 197 — 249 |+ sz + 116 4+ 50 — —_ ¢+ 959
x) In this table, as from October 1959, Central Bank deposits of non-banks on the one hand and Central Bank lendings to non-banks on the other, which until then had
cach other because it is not always discernible whether central public authorities’ foreign payments, which in the computation of the liguidity streams must be separated
of the central public authorities’ foreign payments, see the explanations on pp. 7/8 of the Monthly Report for January 1957. — Moreover, the figures relating to changes
of the four bank-return dates of the months indicated, since experience has shown these to reflect changes in liquidity better than do the end-of-month positions which are
various items are here taken ints account omly in so far as they entail an influx (+) or efflux (—) of funds at the credit institutions. They are therefore not necessarily
(except Treasury bills and non-interest-bearing Treasury bonds purchased in open-market operations, and also excluding purchase assurances in respect of Treasury bills). —
Administration on behalf of the Postal Cheque and Postal Savings Bank offices because, since the introduction on 1 May 1958 of the optional central maintaining of
of foreign business enterprises and individuals. — ® Items in course of settlement; special credit to Federal Government for participation in international institutions, and
bankers’ acceptances and securities, — % As from May 1958 without the minimum reserve balances kept by the Federal Postal Administradion on behalf of the Postal
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L. Overall Monetary Survey

Both the breakdown of this table aud the calculation basis for the
figures were modifled; hence the data are ot immediately comparable

0% with the figures published prior to October 1959. Further explanations
Recourse to Central Bank Credit ) will be found in footuote %) to this table.
four weekly bank-return dates in the month ©)
of DM
as a result of changes in the items listed below 1) Change in the credit il Central Bank lendings
| . Grenmiik Sses vl institutions I to credit institutions compare :
Other factors, net ¢ pen-market purchases or sales balances with the (recourse to Position of
| © 2)7 B of the Deutsche Bundesbank B Deutsche Bundesbank | Central Bank credit) credit
— — Overall } Money marker | : ~ 77| institutions’
including: |  effect | paper of Fed. | : bzfl;"cl:s
Central Banki on bax}k ! Govt. deriving | , compare: i Position B’" td‘e Period
i lendings | liquidity | ifrom conversion Other Total Change in | i on the B e:;tsbek
| Total to Recon- |  of the i Total of the Bundes- paper o.;a required  ©  Change | average un esh an
| struction “ aforenamed | bank's equali~ n i minimum \J | of the on the
| Loan ‘ factors sation claims | reserves i | period avfer;ge
I Corporation . (mobilisation ; i :ri;de')
i | | papen) | f 1 P
; By Years
| i 22 — 17 +5992 —3,119 —3,352 | + 233 +1,694 +1,757 & —1,179 1,999.0 5,309.1 1957
T 423 . — 14 : +2,363 — 800 | — 581 | — 238 + 927 | + 964 1‘ — 627 | 1,187.9 6,471.0 1958
i 4 | — 17 | — 386 43437 412, + 25 +1.344 +1089 |+ 203 i 971.8 7:239.2 1959
By Quarters
|
Pt s - 27 +1,329 1,080 —~1,109 + 29 — 212 + 143 1 — 471 | 22256 4,436.2 | 1st qer. 1957
T 103 1‘ 3 +1,312 — 920 — 889 — 31 + 851 + 882 | + 459 ' 2,498.3 5.026.1 |2u0d
x 100 i 5 +3,615 —1,869 —1,858 — 11 + 581 + 639 | —1,165 1,892.0 5,605.6 |3rd .
‘ 2 2 — 74 + 750 + 504 + 246 + 474 + 93 . — 2, 13802 6,168.4 [4th .
| i
! I 225 - +os1s — 611 | — 570 — 41 — 211 + 199 ' + 85 1,412.6 6,170.4 | 1st qtr, 1958
! 204 — 4 +1.692 —1,190 @ —1,153 — 37 + 337 4+ 275 — 178 1,395.9 6,324.3 | 2nd
_— i1 i 4 789 0 — 205 . — 299 + 4 + 68 + 224 L 42 11111 6,460.5 | 3rd
25 2 -— 433 +1.287 | +1,441 — 154 + 743 + 266 § - 111 831.9 6.928.9 |4th
i+ 158 - 7 — 798 + 674 + 679 — 5 — 82 + 185 + 42 £83.0 6,899.3 st qur. 1959
+ 38 —_ 5 + 528 — 445 — 571 + 126 — 19 + 36 | — 102 806.2 7,027.0 and
— 107 — 8 — 940 4 g4y + 672 — 28 — 17 . — 116 ' + 279 869.5 7.068.8 |[3rd .
— 46 + 3 + 824 | 4 564 + 632 — 68 +1.462 ‘ + 984 | 4+ 74 1,328.5 7,961.5 |4th ,
+ 33 + 3 - 2 + s24 |+ e86 + 138 +2,026 | +2500 | 41204 | 18271 9,499.9 | 1st atr. 1960
‘ By Months
| — 106 — 27 ! 4+ 852 — 733 ] — 707 | - 26 — 313 + 117 — 432 2,322.0 4,365.4 | Jan. 1957
+ 213 —_ 2 4+ 517 — 200 } — 288 ; 88 + 58 — 12 — 259 2,068.5 4,444.8 | Feb.
— 102 + 2 — 30 — 47— 1 — 33 + 43 + 33 + 220 2,286,4 4,498.5 |March
— 107 + 8 + 328 - S — _ | Apri
i I I 369 ‘ 320 49 31 + 88 4+ 10 2,287.9 4,446.3 Mvrl
— 230 | — 279 | 49 + 779 + 719 |+ 177 2,471.1 5,257.4 ay
— 60 — 17 + 152 -3 — 20 — 31 + 103 + 75 | 4+ 2 2,735.9 5,374,6 | June
- 5 - + o8 — 631 ~— 608 — — 8 | 4+ 64 — 371 2.351.8 5,290.6 | July
+ 40 - 4 +1,851 — 990 — 971 — 19 + 277 + 139 — 584 1,767.2 5,569.1 | Aug.
i + 66 + 11 + 846 - 248 | — 279 + 31 + 388 + 436 — 210 1,557.0 5,957.2 Sep.
l — 30 - 17 + 488 — 236 — 256 + 20 + 105 + o7 — 147 | 1,410.0 6,061.7 | Oct.
+ 29 — 3 + 156 + 30 — 6 . 4+ o5 — a9 — 24 — 235 1,175.1 6,012.9 | Nov.
|+ = o — o + 956 + 825 + 131 + 418 + 20 + 380 1,555.4 6,430.7 |Dec.
i 1
i+ 10 — 28 + 590 — 657 — 438 — 219 — 2908 + 195 — 231 1,324.5 6,132.6 [Jan. 1958
+ 148 + 10 + 345 — 268 — 267 — 1 + 26 — 19 — 51 1,273.2 6,158.5 | Feb.
po— + 2 — 620 + 314 + 135 + 179 + a1 + 23 + 367 1,640.2 62200 | March
P+ 27 - 1 +1,116 — 768 — 687 — 8 + 107 + 118 — 241 1,399.2 6,326.9 | April
f + 151 + 1 + 716 — 509 — 412 — 97 + 131 + 82 — 76 1,323.4 6,278.5 | May
‘ + 26 + 6 — 140 + 87 — 54 + 141 + 389 + 75 + 142 1,465.1 6,367.4 |June
o= + 17 + 347 — 160 — 54 — 106 + 30 + 66 — 157 1.308.6 6,397.6 |July
+ 88 — s + 815 — 340 — 387 + 47 + 151 + 110 — 324 984.7 6,548.4 | Aug.
— 45 — 8 — 373 + 205 + 142 + 63 — 113 + 48 + 55 . 1,040.1 6.435.4 | Sep.
| — 3 — 8 + 361 + 137 + 220 — o + 252 + 108 — 246 ! 794.0 6,687.8 |Oct.
|+ 128 — 3 + 169 + 84 + 176 — 92 + 233 + 96 — 20 ., 773.5 6.920.5 |Nov.
- 100 + 13 — 963 +1,066 +1,036 + 30 + 258 + 62 + 155 928.1 7,178.3 | Dec.
— 78 — 24 — 447 + 171 + 247 — 76 — 364 + 147 — 88 | 840.7 6,814.5 |[Jan. 1959
+ 73 + 7 — 282 ' 4 257 + 274 — 17 — 28 + 1 | - 3 837.9 6,786.9 | Feb.
+ 160 + 10 — 69 + 246 ! + 158 + 88 + 310 + 37 + 133 970.4 7.096.4 | March
+ 18 — 3 + 992 — o958 — 912 — 46 — 230 — 173 | — 264 706.3 6,865.8 | April
+ 4 — 10 — 195 + 330 + 212 + 118 + 273 + 131 + 133 344.2 7,138.3 | May
| + 1e + ] — 269 + 183 + 129 + 54 — 62 + 78 - 24 868.2 7,076.8 |June
Po— 1 — 3 — 224 + 427 + 508 - 81 + 71 + 49 §o— 132 765.7 7.170.2 | July ®)
Lo+ 76 + 7 — 61 — 55 + 24 — 79 — 215 — 242 || —~ 99 666.4 6.954.7 |Aug.
- 72 — 12 — 655 + 272 + 140 + 132 + 127 + 77 + 510 1.176.4 7,081.6 | Sep.
,
+ 22 + 9 + 159 — 109 - &7 — 42 + 176 + 106 + 126 1,302.1 7:257.3 | Oct.
+ 114 -2 + 835 — 138 — 256 118 + 828 + 830 | 4+ 131 | 1.433.0 8,084.7 | Nov.
— 182 — 4 — 170 + + o5 — 14 + 458 + 48 — 183 | 1,250.3 | 8,542.6 | Dec.
i
+ 93 — 3 — 396 + 516 + 666 — 150 + 333 4+ 956 + 213 1.463.7 8,875.6 | Jan, 1960
+ 80 | — 1 + 404 — 322 — 322 — + 180 + 28 + 98 1,562.3 9,055.7 | Feb,
— 140 | + 7 - 10 + 630 + 342 + 288 +1.513 +1.517 -+ 893 2,455.2 10.,568.5 March
+ 2 # — 2 +1,251 — 558 — 299 — 259 + 54 + 101 - — 639 1,816.1 10.622.6 April
+ 5 + 1 + 781 — 153 — 106 — 47 + 305 4+ 149 | — 323 1,493.1 10,927.7 May
been shown separately, bave been combined in the “Net position of German non-banks in relation to Deutsche Bundesbank®. It was y to net the two items against

from the other payments of the authorities concerned, were made at the debit of Central Bank balances or by using Bundesbank cash advances. As to the special treatment
as shown in the table are no longer ascertained on the basis of end-of-month positions of the individual items, as was hitherto the case, but on the basis of averages
often subject to fortuitous fuctuations, — ©) For longer periods: averages of the four bank-return dates of the last month of the quarter or year, — 1) The changes in the
identical with the changes in the corresponding items of the Return of the Deutsche Bundesbank. — #) Net total of credit balances maintained and cash advances taken
*) Until July 1957 including credit balances employed in equalisation claims. — %) As from May 1958 including the minimum reserve balances kept by the Federal Postal
minimum reserves, they can no longer be separated from the other Central Bank deposits of the Federal Postal Administration, — 5) Up to end-June 1958 including deposits
items which cannot be allocated explicitly to any of the aforementioned factors. — 7) Treasury bills and non-interest-bearing Treasury bonds, Storsge Agency bills, prime
Cheque and Postal Savings Bank offices; cf. footnote #). — %) As from July 1959 including the Saarland: changes due to the integration of the Saarland were eliminated.
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1. Overall Monetary Survey
3. Note and Coin Circulation and Bank Deposits *)

in millions of DM
| . B
X i Deposits of foreign
Deposits of German non-banks depositors )
e e S e B : e
. . Time deposits
Note Sight deposits of German non-banks ‘ of German non-banks %) |
and N I S [ IS I
coin German i
circula- : . .German . with agreed ! |
tion, busmgiss;::;les:wate public authorities period, or at | “
End excl. || L [ I | Deposits | notice,?) of i Forelgn Foreign
of month credit | with | with of | Savings non | credit
insti- Total ! . < former de- Total insti-
ions’ credit | credit occupy- | Tatal posits banks | ions
tutions Total \ insti- with insti- with s 5 : D] 7)
c]atds.h tutions | Deutsche tutions |Deutsche owers’ less \ six !
h°1 ngs Total | (not in- Bundes-| Total | (not in- Bundes- : encies than months | |
)7 cluding bank cluding | bank el six or ‘
! Deutsche! %) %) Deutsche| %)) i months | more |
Bundes- | Bundes- ; ! |
\ | | banky | bank) | | r ‘ |
| ‘ I !
1951 Dec 9,309 | 24,854 | 14032 | 9,916 | o644 | 272 | 3319 | 1,704 | 1.413 997 \ 5,764 | 3.648 | 2.116 | 5.058 | 559 304 195
1952 Dec' 10,804 30,731 15,207 10,512 10.247 265 3,942 1,829 2,113 753 7,973 4,809 3,164 7,551 | 786 486 300
1953 Dec‘ 11,955 39,190 17,486 11.443 11,198 245 5,404 1,849 3,555 639 10,183 5,128 5,058 11,523 \ 1,057 584 ‘ 473
1954 Dec, 12,751 | 48,681 | 21,404 | 13,719 | 13,414 305 7,162 2,077 5,085 523 | 10,072 | 4.065 6,007 | 17,205 [ 1,243 566 677
1955 Dec. 14,041 | 55,406 | 23,928 | 15,109 | 14,867 242 8,554 2,330 6,224 265 10,125 | 4,363 5,762 | 21,353 | 1.352 622 | 730
1956 Dec. 14.876 | 62,436 | 26,209 | 16,405 . 16.111 294 | 9.660 2,608 7,052 144 11,975 | 5,592 6,383 | 24,252 | 1,932 734 | 1,198
1957 Dec. 16,461 70,783 25,936 18,656 18.316 340 7,139 2,690 4,449 141 15,498 7,197 8,301 29,349 2,495 915 1,580
1958 Dec. 17,940 | 81,485 ' 28,909 | 21,738 ' 21.402 336 7.124 2,900 | 4,224 47 16,511 « 6,716 9,795 | 36,065 || 2,779 1,076 1,703
1959 Dec. 19,369 | 91,845 | 29,486 | 24,545 | 24,323 322 | 4941 | 3,103 | 1,838 2| 18,189 | 6.845 | 11,344 | 44,170 | 3,537 | 1,613 . 1,924
1959 Dec.1) 19,344 93,465 \ 30,102 25,067 \ 24.845 222 5,035 3,197 1,838 — | 18.423 6,911 11,512 44,940 3,537 1.613 1,924
10,923 32,266 14.738 9,791 | 9,537 | 254 4,245 ‘ 1.761 2,484 702 9,144 5,788 3,356 8,384 875 540 335
1953 ]Ae:;d‘ 11,188 34,272 15,426 10,505 10,245 260 4,158 1,955 2,203 763 9,728 5,666 4,062 9,118 991 600 391
Sep 11,646 | 36,540 | 16,124 | 10,824 | 10,578 246 4,659 1,881 2,778 641 10,561 | 5,510 5,051 | 9.855 | 1,019 590 429
Dec. 11,955 | 39,190 | 17,486 | 11,443 | 11.198 245 5,404 | 1,849 3,555 639 10,183 | 5,125 5,058 | 11,521 | 1,057 584 473
1954 March 11,776 | 42,383 | 17,897 | 10,970 | 10,728 | 242 6,331 1,777 4,554 596 10,942 | 5,378 5.564 | 13,544 | 1,075 590 485
June 11,013 | 43,716 | 18,738 | 11,554 | 11,302 252 6,612 1,869 4,743 572 10,358 | 4.670 5,688 | 14,620 | 1.147 560 587
Sep 12,340 | 45.460 | 19,518 | 12,239 ° 11,944 295 6 717 1,716 5,001 562 10,355 | 4,147 6,208 | 15,587 || 1,180 550 630
Dee. 12,751 | 48,681 | 21,404 | 13,719 . 13,414 305 7,162 2,077 | 5.085 523 10,072 | 4,065 6.007 | 17,205 | 1.243 566 677
1955 Jan. 12,553 | 49,227 | 20,606 | 12,703 : 12,374 329 ‘ 7,384 1,787 5,597 519 10,832 | 4,553 6,279 | 17,789 1 1,211 568 643
Feb. 12.673 | 49,755 | 20,396 | 12,439 | 12,701 338 7,448 1.904 5,544 509 11,102 | 4,934 6,168 | 18,257 || 1.171 549 622
March 12,839 | 50.210 | 20,744 | 12,758 | 12,219 539 7.476 2,079 5,397 510 10,828 | 4,769 6,059 | 18,638 | 1,111 552 559
April 13,057 | 50,047 | 19,927 | 12.806 | 12.526 280 6.606 1.884 4,722 515 11.165 | 4.805 6,360 | 18,955 | 1,126 561 565
May 12,975 | 50,377 | 19.654 | 13,105 | 12.878 227 6,162 1,928 4,234 387 11,480 | 4,777 6.702 | 19.243 | 1,098 560 538
June 13,159 = 50,364 | 19,874 | 13,195 | 12,983 212 6,319 2,036 4,283 360 10,972 | 4,502 6,470 | 19,518 | 1,157 579 578
July 12,418 | 50,611 | 20,027 | 13.415 | 13,209 206 6,274 1,844 4,430 338 10,861 | 4,565 6,296 | 19,723 | 1.266 591 675
Auz. 13,345 | 51,557 | 20,500 | 13,669  13.448 221 6,507 2,000 | 4.507 324 11,041 | 4,739 6,302 | 20,016 | 1,246 591 655
Sep. 13,755 | 51,911 | 20,950 | 13,494 | 13.268 226 7.163 1,985 5,178 293 10.681 | 4 597 6,084 | 20,280 | 1,310 609 701
Oct. 13,598 | 52,822 | 21,549 | 13,988 \ 13.7€5 223 7,285 1,934 5.351 276 10,680 | 4 597 6,083 | 20.593 | 1.300 617 683
Nov' 13,714 | 53.510 | 22,367 | 14,080 | 13.875 205 8,028 2,095 5,933 259 10,359 | 4.451 5,908 | 20,784 || 1,349 613 736
Dec 14,041 | 55,406 ' 23,928 | 15,109 1 14,867 242 g.554  2.330 | 6.224 265 10,125 | 4,363 5,762 | 21,353 | 1,352 622 730
1956 Jan. 13,700 | 55,462 | 23,276 | 14,154 | 13,934 220 8.86¢ | 1,939 6,927 256 10,277 | 4.320 5,957 | 21,909 || 1.327 611 716
Feb. 13.817 | 56,252 | 23.720 | 13.877 | 13.63¢8 239 9,586 2,154 | 7.432 257 10,166 , 4,519 5,647 | 22,366 [ 1,307 613 694
March 14,515 | 55.648 | 23,305 | 13,638 | 13,380 258 9,423 2,251 7,172 244 9,769 | 4.303 5,466 | 22,574 || 1,312 621 691
Avril 14,245 | 56,750 | 23,795 | 14,245 ' 13.996 249 9,321 1.989 7,332 229 10,170 | 4,479 5.691 | 22,785 || 1.420 636 784
May 14,386 | 57,135 | 24.045 | 14,417 ! 14.141 276 9,441 2.074 1 7,367 187 10,155 | 4,431 5,724 | 22,935 | 1,532 643 289
June 14,575 | 57,478 | 24.260 | 14,288 = 14.048 240 9,79% 2,142 7,653 177 10,082 | 4.340 5,742 | 23,136 || 1.591 674 917
Tuly 14,504 | 57,938 | 24,352 | 14.65% ‘ 14,420 215 9,547 1,975 7,572 150 10,542 | 4,751 5.791 | 23.044 || 1.723 722 | 1,001
Ausg, 14,608 | 58,556 | 24,438 | 14,730 | 14,502 228 9.534 2046 | 7.488 174 10,998 | 4,995 6,003 | 23.120 | 1,747 768 979
Sep. 14,802 | 59,313 | 24,752 | 14,523 | 14,29¢ 337 | 10,063 2,135 | 7,928 166 11,304 | 5.095 | 6,209 | 23.257 || 1.824 | 759 1,065
Oct. 14,483 | 60,310 | 24,780 | 15.077 | 14.R69 208 9,562 1,965 , 7,597 141 12,040 | 5,426 6,614 | 21,490 | 1.772 744 1,028
Nov. 15,024 | 60.777 | 25,198 | 15,208 ‘ 14,95¢ 252 9,859 2,248 7.611 131 12,244 | 5.717 ‘ 6,527 | 23.335 ‘ 1,838 755 1.083
Dec. 14,876 | 62,436 | 26,209 | 16,405 ' 16,111 294 9.660 2,608 7,052 144 11,975 | 5.592 6,383 | 24,252 | 1.932 734 1,198
1957 Jan, 14,484 | 62,421 | 24,403 | 14,940 | 14,728 215 9,330 | 2,122 7,208 133 13,141 | 6.185 ‘ 6,956 | 24.877 | 1,822 748 1,084
Feb. 14.931 | 63,0890 | 24,406 | 14,834 | 14.612 222 9,452 | 2,158 ‘ 7,294 120 | 13,386 | 6,509 6.877 | 25.297 || 1,945 765 1,180
March 15,067 | 63,525 | 24,313 | 14,836 | 14.608 228 9,260 | 2,348 6,912 217 13,487 | 6.564 & 6,923 | 25,725 | 1.915 756 | 1,159
Avpril 15,513 | 63,951 | 24,792 | 15,808 | 15,855 , 253 8,841 2,188 6,653 \ 143 13,148 | 6,174 6,974 | 26,011 | 2,022 792 | 1,330
Mav 15,720 | 64,813 | 24,695 | 15,813 1 15 %84 | 229 8,762 2,138 6,624 120 | 13,809 | 6.536 7,273 | 26,309 || 2.061 g07 | 1,254
Tune 15,825 | 65,115 | 24,731 | 15.688 | 15.476 212 2,684 2,328 6,356 | 359 | 13,849 | 6,452 7,397 | 26.535 | 2,085 829 | 1,256
July 15,811 65,320 | 24.485 | 16,454 - 16,249 208 7.599 2,055 5,544 ‘ 432 14,177 6,635 7,542 | 26.658 2.284 820 1,464
Aug 16,117 | 66,077 | 24.049 | 16,846 | 16,53€ 310 6.833 2,146 4,687 370 | 15.009 | 7.311 7.698 | 27,019 || 2.652 861 1,791
Sev. 16,300 | 67.647 | 25.069 | 17.062 | 16.752 310 7.506 2.279 5,227 501 15,199 | 7.219 7,980 | 27,379 | 2.687 891 1,796
Oct 16,464 | 67,977 | 24.595 | 17.284 | 16,802 482 7,112 2,069 5,043 199 15,552 | 7.551 2,001 | 27.830 | 2.430 893 1.537
Nov 16,801 | 68.071 | 24,078 = 17.349 | 16.9¢S 394 6.594 2,328 4,269 132 | 15,854 | 7,629 5,225 | 28,142 | 2.329 R91 1,438
Dec 16,461 | 70.783 | 25,936  18.656 | 18,316 340 7.139 2,690 4,449 141 | 15.498 | 7,197 8,301 | 29,349 | 2.495 915 1,580
1958 Jan, 16,467 | 70,633 | 24,024 | 17,257 | 16.813 444 6,696 3,255 4,441 71 | 16,474 | 7,660 8.814 | 30.135 | 2.437 924 1,513
Feb. 16,960 | 71,101 | 23,630 | 17,173 | 16.774 309 6,311 2,403 3,908 146 | 16,721 | 7.652 9.069 | 30.750 || 2.562 916 | 1.646
March 16,950 ;. 71,828 | 24,190 | 17,561 | 17.202 359 6,515 2,618 3.897 114 | 16,370 | 7,220 9.150 | 31.268 || 2.716 041 1.775
Aori 17,066 | 71,999 | 23.869 | 18,116 | 17.830 286 5.661 2,321 3.340 92 | 16402 | 7,009 | 9.393 | 31.728 | 2.847 964 1,883
Mav 17,093 | 73,612 | 24.613 | 18,426 | 18.044 382 6,132 2,379 2,753 55 16,876 | 7.087 | 9.789 | 32,123 | 2,857 971 1,886
Tune 17.239 | 74,689 | 25,694 | 18,704 | 18.256 348 6,919 2,445 | 4,474 71 16,425 | 6.637 . 9,788 | 32,570 | 2,673 1.014 1,659
July 17,209 | 74,960 | 24,962 | 18,768 | 18.484 284 6,145 2,257 3,988 49 16,966 | 6,929 ‘ 10,037 | 33.041 | 2.862 1.067 1,795
Aug. 17.565 | 75.863 | 25.263 | 190150 1833 317 6,055 2,391 3,664 58 17.097 | 7.180 9,917 | 33,503 | 2.760 | 1.036 1,724
Sev. 17,584 | 77.264 | 26,269 = 19,518 | 19.209 : 309 6,708 2,510 4.198 43 16,989 | 7,022 9.967 | 34.006 | 2,748 1.049 1.699
Oct, 17.824 | 77.876 | 25,999 . 19,755 | 19.470 285 6.1R6 2,265 3,921 58 17.259 t 7.310 9,949 | 34.618 | 2,730 1.014 1.716
Nov 18,320 | 78.944 | 26,868 | 20,335 | 19.994 341 6,472 2,56% 3,907 61 17,178 | 7.267 9.911 | 34.898 | 2.762 1.006 | 1,756
Dec 17,940 | 81,485 | 28.909 | 21,738 | 21.402 336%) | 7.124 2,900 4,224 47 16.511 | 6,716 9,795 | 36,065 || 2.779 1.076 1,703
1959 Jan. 17,564 | 81,418 | 27,073 | 20,738 | 10.947 191 6.935 2,459 4,476 49 17,321 | 7,271 | 10.050 | 37,024 | 2.681 1,392 1,289
Feb. 17.983 | 82,233 | 27,219 | 20,295 | 20.100 195 6,974 2,613 4,311 — | 17,215 | 7381 9,934 | 37,799 | 2,706 | 1.386 | 1.320
March 18,027 | 81,179 | 26,260 | 21,110 | 20.893 217 5,150 | 2,863 2,287 —_ 16,630 | £,499 © 10,131 | 38,289 | 2,651 1.280 | 1,271
Avril 18.595 | 81,231 | 25,317 | 21,654 | 21.469 185 1,663 2.591 1.072 — | 16,968 | &.582 | 10,386 | 38,946 | 2.804 | 1,379 1.425
May 18,447 | £3.642 | 26,946 | 22.130 | 21.927 203 4.816 2,766 2,050 — 17,278 | 6.772 | 10,506 | 39,418 || 2.886 | 1.386 1,500
Tune 18.433 | 83792 | 27,189 | 22.500 | 7m.68 222 4,599 2,682 1,917 —_ 16,662 | 6,127 | 10,535 | 39.941 || 3,766 | 1.568 1,598
Tulv™) 18,967 | 84,171 | 26.811 - 22,956 | 22.743 213 3,855 2,417 1,438 - 16,940 | 6,346 10,594 | 40,420 4 3,159 1,534 1,625
Aus. 18,017 | 85,757 | 27,358 23,277 | 23.088 219 4.081 2.723 1,358 — 17,375 | 6,597 | 10.778 | 41,024 || 2.960 | 1.474 1,486
Sep. 12,087 | 86,850 | 27.940 | 23,291 - 23.073 217 4.649 2,746 1.903 — 17,303 | 6.531 | 10.772 | 41,607 | 3.025 | 1.493 1,532
Qct. 10.078 | £7,910 | 27,809 | 23,913 22.605%)| 218 3.896 2,584 1.312 — 17,703 | 7.040 | 10,663 | 42.398 | 2.969 | 1,456 1,513
Nov. 19,408 | R9.509 | 28,718 | 23.997 23.766 211 4,721 2,949 1,772 —_ 17.971 | 7.091 10,880 | 42.820 | 3,058 1.469 1,589
Dec. 19,369 | 91,845 | 29,486 | 24,545 | 24.323 222 4.941 3,103 1,838 118,189 | 6,845 | 11,344 | 44370 | 3,537 | 1,613 1,924
Dec.1®) 19,344 | 93,465 . 30,102 | 25,067 | 24.845 222 5,035 3,197 1,838 — 18,423 | 6,911 11,512 | 44,940 | 3,537 1.613 1,924
1960 Jan1%) 18,958 | 93,920 | 29,041 | 23,702 | 22,490 212 5,339 2.878 2,461 — 19,159 | 7,406 = 11.753 | 45.720 | 3.260 1.550 1,710
Feb. 10,220 | 95,289 | 29,192 | 23.738 | 23.520 218 5.454 3,078 2.376 — | 19,581 | 7,436 12,145 | 46,516 | 3,223 1,579 1,644
March 19,465 | 95,597 | 29,488 | 23.804 | 23,579 228 5.684 1,067 2.617 — 19,051 | 7,175 | 11,876 | 47,058 | 3,504 1,624 1,880
Avril 19,797 | 95,783 | 29.020 | 24,213 | 23.989 224 4.807 2,884 1,923 —_ 19,201 | 7,144 | 12,057 | 47,562 | 3,820 1.739 2,081
May?) 19,695 | 97.829 | 30,273 | 24,882 | 24.674 208 5,391 3.011 2.380 — 19,494 . o 48,062 3,836 1,701 2.135
*) As from July 1959 including DM notes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Deutsche Bundesbank.
1) Including DM notes and coins held abroad. ~ ?) Until the end of 1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank;
cf. note 9. Up to end-1951 including Import Permits Suspense Account (cash deposits). — %) Including public authorities’ Central Bank deposits temporarily employed — up to
August 1957 — in equalisation claims, but excluding the counterpart funds kept at the Bundesbank (cf. Table I A 4). — ) As from January 1959 included in foreign liabilities.
— %) For breakdown by account holders, see Table 11, — ¥ Up to end-1958 excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposits
maintained at the Bundesbank by agencies of the former occupying powers; cf. footnotes #) and %). — ?) Excluding foreign banks’ deposits with the Bundesbank. — ) Breakdown
until March 1957 estimated. — %) Decrease of about DM 70 million due to statistical reasons, — 10) As from January 1960 including deposits of non-banks maintained with
Saarland credit institutions. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures in-
cluding the Saarland. Cf, footnote 7) — P) Provsional.
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I1. Deutsche Bundesbank
II. Deutsche Bundesbank A. Note and Coin Circulation,

A. Note and Coin Circulation, Lendings, Deposits Lendings, Deposits

1. Notes and Coin in Circulation
a) at Bank-Return Dates

in millions of DM
Total Total ‘I Total i | Total ]
Bank- note Divi- Bank- note Divi- Bank- note Divi- Bank note Divi-
return an_d Bank sional return an.d Bank sional return aqd Bank sional || return an.d Bank sional
date coin notes coin date <o1n notes coin \ date coin notes coin date €oIn notes coin
circu- cireu- circu- circu-
lation lation lation | lation
| |
1948 Sep. 30| 5.656.1 | 5.656.1 — 11958 Jan. 31| 17,196.9 | 16,077.3 | 1,119.6 | 1959 Jan. 31 |18,372.3|17,204.9 |1,167.4 1960 Jan. 31 | 19,880.8) 18,629.2| 1,251.6
Dec. 31 6,641.4 6.641.4 — Feb. 28|17,674.0 | 16,554.0 | 1.120.0 Feb. 28 18,785.6 17.618.5 | 1,167.1 Feb. 29 20,192.5| 18,939.2] 1,253.3
1949 Dec. 31| 7.737.5 | 7.697.9 30.6 | Mar. 31|17,782.7 | 16,653.4 | 1,129.3 Mar. 31 | 19,121.5| 17,924.6 | 1,196.9 Mar. 31 | 20.546.7| 19,276.1| 1.270.6
1950 Dec. 31| 8,413.8 | 8.232.3| 1815 Avr. 30|17,897.5 | 16,765.6 | 1,131.9 April 30 | 19,349.2| 18,161.6 1,187.6 Apr. 7 | 19,500.2] 18,238.1] 1.262.1
! May 31|17,873.3 | 16,737.7 | 1.135.6 May 31 |19,340.2| 18.139.0 1,201.2 Apr. 15 | 19.,348.8| 18.084.9| 1.263.9
112;; g“~ :i l‘i';;z': 13‘?335 ;*Z;": | June 30|18,108.8 | 16.973.8 | L135.0 June 30 | 19,419.7| 18,215.2 |1,204.5 Apr. 23 |17,972.5| 16,7247 1.247.8
ec. B . I . A
1073 Dec. 31| 12.4340 | 115470 | sgre|  Julv 31]182583  17.110.6 | 1,147.7 July 319 | 19.920.7| 18,688.8 | 1,231.9 Apr. 30 ] 20.760.4] 19:478.7) 1,281.7
Lovs Dec. 31| 122960 | 123408 | oasa|  Aug 31[18360.2  17,208.4 | 1,151.8 Aug. 31 |19,875.3. 18,646.4 |1,228.9 May 7 |19.652.4|18,377.6/ 1.274.8
ec. 1296. 1349, : Sep. 30|18.432.8 | 17.273.3  1,159.5 Sev. 30 ' 19,962.0, 18,723.3 [1,238.7 May 15 19,2314/ 17,9646/ 1,266.8
1955 Dec. 31| 14,642.4 | 13,641.0 | 1,001.4 Oct. 31| 18.671.8 | 17.450.5 . 11713 Oct. 31 198583 May 23 18,229.1) 16,974.7| 1,254.4
ct. . . » . , . ct. » .2| 18,708.5 | 1,249.7 May 31 20,799.2i 19,509.1| 1,290.1
1956 Dec. 31 15,590.5 | 14.510.8 | 1,079.7 Nov. 30| 19,153.8 | 17,963.3 | 1,190.5 Nov. 30  20,430.6| 19,161.3 |1,269.3 June 7  20,072.5| 18.784.9' 1,287.6
1957 Dec. 31| 17,273.2 | 16,132.9 | 1,140.3 Dec. 31| 18.858.3 | 17.661.5 | 1.196.8 Dec. 31  20,324.2| 19,045.7 |1,278.5 June 15 , 19.578.0| 18.249.9| 1.278.1
|
") As from 7 July 1959 including DM notes and coins issued in the Saarland.
b) Averages 1) ¢) Denominations
in millions of DM as at 31 May 1960
T 15 In per cent
Total note l Total note Total note Total note Denominations I";}"gﬁns of total
Period and coin Period and coin Period and coin Period and coin circulation
circulation circulation circulation circulation
Total of bank notes 19,509 93.8
i of which: DM 100.— 6,858 33.0
1949 . 6,842 |1957 June 15,348 (1958 June 16,742 |1959 June 17,922 . 50— 3,717 19
1950 | 7,732 July 15,369 July 16,893 July®) 18,510 . 20— 2,634 12.7
1951 8,315 Aug. | 15,545 Aug. 16,978 Auz, 18,472 - 10.— 1,172 5.6
1952 9.863 Sep. | 15,701 Sep. 17,064 Sep, 18,507 .- 5= 128 0.6
1953 1044 || Qet- 15799 Qet | 17164 Qet. | 1861 Total of djvisional coin 1.290 6.2
1954 11.844 Dec. ' 16,776 Dec. 18,260 Dec. 19,566 of which: M = EFH 21
1955 12931 195 Yan, 15,945 1959 Jan. 17,305 1960 Jan. 18,682 S 363 23
1956 14,103 Eeb. | 15971 Feb. 17,208 eb. 18.574 . —.50 139 0.7
1957 15,336 March ' 16,413 March| 17,908 March 18,839 L —10 119 0.6
1958 16,837 April 16,514 | Avril 17,594 Avril 19,274 . —.05 37 0.2
19592 18,192 May 16,671 May 18,049 May 19,280 . —.02 5 0.0
} i } P 24 0.1
. N —2 in- . .
1) Computed from the circulation figures for each calendar day. ) As from July 1959 in Bank notes and divisional coin 20,799 100.0
cluding DM notes and coins issued in the Saarland,
. *
2. Central Bank Lendings to Non-bank Borrowers *)
in millions of DM
,. ; Business and private
Bublic authotities e
Total lending [ - . [ F
to non-bank Federal Government and its Special Funds?) Lander Credits
borrowers — . : — i
in ex Total | i Creg“ tlo ‘ g_nnte to
. - - 5 Federa! : , insurance
Period cluding | cluding n- ex- | Treasury Treasury Other “Direct | companies
Treasury bills cluding | cluding bills and S:;':’f:; bills and Advances| public lendings™ | and iulld-
and Treasury bills Tota] | RON-inter- Cash artici- Securi- Total non-inter- | Cash on autl}on- 7) ing and
securities and est-bearing | advances. pmm‘ ties est-bearing | advances| securi- ties loan
securities Treasury i: inter- Treasury ties associa-
bonds national bonds tions %)
| institutions
1950 Dec. 1,622,8 | 926.4 | 1,503.7 | 807.3 | 1,213.8 241.3 | 637.5 - 335.0 | 288.7 1201 | 1611 7.8 1.2 53.8 65.3
1951 Dec. 1,166.5 | 299.1 | 1,036.6 | 169.2 839.4 553.3 — e 286.1 196.0 28.0 168.0 — 1.2 69.3 60.6
1952 Dec. 750.0 | 380.4 | 6034 233.8 538.2 355.2 — 183.0 — 64.3 14.4 50.4 - 0.4 85.6 61.0
1953 Dec. 622.5 369.1 478.4 225.0 430.4 20314 —_— 183.0 44.3 47.6 6.0 41.6 —_ 0.4 108.4 35.7
1954 Dec. 73431 6019 | 605.4 | 473.0 522.7 100.4 — 390.7 31.6 61.2 0.4 60.8 — 21.5 109.9 19.0
1955 Dec. 1,011.2 | 749.8 | 891.c! 629.6 | 652.1 247.3 — 390.7 14.1 | 2058 —_ 180.4 | 25.4 33.1 103.5 16.7
1956 Dec. 813.0 639.3 715.0 541.3 564.5 119.9 — 390.8 53.8 101.8 - 101.8 — 48.7 88.7 9.3
1957 Dec. 808.6 | 480.4 | 802.8 | 4746 | 7190 153.7 — 390.8 | 174.5 83.8 —_ 83.8 - - 2.2 3.6
1958 Dec. 1,094.4 | 748.7 | 1.094.0 | 748.3 | 1.024.9 100.0 17.5 661.7 | 248.7 69.1 - 69.1 - — — 0.4
1959 Dec. 1,747.8 | 1.455.5 | 1,747.8 | 1,455.5 | 1.747.8 80.0 | 244.8 1.210.7 | 212.3 — — - - - - 0.0
1958 March 807.7 | 532.2 804.7 | 5292 758.7 93.4 — 483.2 | 182.1 46.0 —_ 460 | — - 0.1 2.9
April 795.6 550.9 792.9 | 548.2 727.9 59.3 — 483.2 | 185.4 65.0 — 650 | — bl o.1 2.6
May 769.0 | 524.5 766.5 522.0 727.7 57.5 — 483.2 | 187.0 38.8 — 38.9 —_ —_ 0.0 1.5
June 941.6 | 662.6 940.2 | 661.2 888.2 93.4 — 609.2 | 185.6 52.0 - 52.0 - —_ - 1.4
Tuly 895.1 | 662.7 | 893.6: 661.2| 841.6 31.9 — 609.2 | 3200.5 520 - 52.0 — — - 1.5
Aug. 1,072.0 | 690.1 | 1,070.6 | 688.7 | 1.043.6 166.5 — 661.7 | 215.4 27.0 - 27.0 —_ - - 1.4
Sev. 997.0 |  692.9 9958 691.7 965.8 83.0 — 661.7 | 221.1 .0 — 30.0 -— — - 1.2
Oct. 989.9 |  691.0 988.6 | 689.7 960.6 63.0 — 661.7 | 235.9 28.0 — 28.0 - —_ - 1.3
Nov., 922.6 | 676.9 921.4 ' ¢75.7 907.4 6.8 — 661.7 | 238.9 14.0 — 14.0 - - - 1.2
Dec. 1.094.4 | 7487 | 1.094.0 | 748.3 | 1,024.9 100.0 17.5 661.7 | 245.7 69.1 - 69.1 - - - 0.4
1959 Jan. 933.5 | 684.1 933.1,  683.7 911.1 28.3 —_ 661.7 | 221.1 22.0 — 21.0 — —_ - 0.4
Feb, 876.3 | 6682 | 875.9 667.8] 869.8 —_— — 661.7 | 208.1 6.1 — 6.1 - —_ - 0.4
March 877.0 |  666.1 876.6 | 6657 | 872.6 — —_ 661.7 | 210.9 4.0 — 4.0 — - — 0.4
Avril 975.1 | 754.6 974.7 754.2 |  940.8 16.0 58.6 661.7 | 204.5 33.9 —_ 33.9 _ - — 0.4
ay 1,311.5 | 1,093.7 | 1,311.1 : 1,093.3 | 1,287.7 2.0 | 408.2 661.7 | 215.8 23.4 - 23.4 — - — 0.4
June 1,626.3 | 1,213.8 | 1,625.9 | 1,213.4 | 1,610.1 196.5 535.9 661.7 | 216.0 15.8 —_ 15.8 — - — 0.4
July 1,549.2 | 1,302.7 | 1,548.8 | 1,302.3 | 1,519.0 31.0 610.8 661.7 | 215.5 29.8 —_ 29.8 - - - 0.4
Aug 1,611.1 | 1,394.1 | 1,610.7 | 1,393.7 | 1,581.3 2.0 | 688.7 675.6 | 215.0 29.4 —_ 29.4 — - - O-:
Sep 1,446.5 | 1,211.8 | 1,446.1 | 1,211.4 | 1,442.4 20.0 32,5 1,175.2  214.7 3.7 — 3.7 - — - 0-4
Oct 1,418.3 | 1,202.4 | 1.417.9 | 1,202.0 | 1,397.2 3.0 — 1,181.3 | 212.9 20.7 — 20.7 -— - - 0.
Nov. 1,457.8 | 1,209.2 | 1,457.4 | 1,208.8 | 1,429.9 35.5 — 1,181.3 | 213.1 27.5 — 27.5 - — - 0.4
Dec. 1,747.8 | 1,455.5 | 1,747.8 | 1.455.5 | 1,747.8 80.0 | 244.8 1,210.7 | 2123 —_ — — — — - 0.0
1960 Jan. 1.424.8 | 1,212.4 | 1,424.8 | 1,212.4 | 1.423.1 — — 1,210.7 | 212.4 1.7 — 1.7 — — - 0.0
Feb, 1,819.0 | 1,573.8 | 1,819.0 | 1,573.8 | 1,813.1 34.0 342.5 1,225.4 | 211.2 59 —_ 5.9 — - - -
March | 1,627.4 | 1,396.1 | 1,627.4 | 1,396.1 | 1.627.4 25.0 | 148.6 1,247.5 | 206.3 — — - - - - -
April 1,469.0 | 1,262.2 | 1,469.0 | 1.262.2 | 1.469.0 2.0 — 1,262.2 | 204.8 - —_ — - - — -
May 1,530.5 | 1,321.0 | 1,530.5 | 1,321.0 | 1,530.5 5.0 — 1,321,0 | 204.5 — — — — - - -

*) From July 1959 onwards including the Land Central Bank in the Saarland. — 1) Including Federal Railways, Federal Postal Administration and Federal Equalisation of Burdenfs
Office. — ?) Discount credits and advances on securities granted by Land Central Bank branches in the former French zone of occupation. — %) Through temporary purchase of,
or lending on, equalisation claims.
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_ I1. Deutsche Bundesbank
A, Note and Coin Circulation,

Lendings, Deposits :
. . . . N
3. Central Bank Lendings to Credit Institutions®)
in millions of DM.
Credit institutions (excluding R.L.C.)*) Reconstruction Loan Corporation
|
Period . . Equalisation
Total Discount Advances claims Cash .
1 creldm on securities temporarily Total advances Securities
purchased?)
1950 Dec. ,201.9 4.235.4 360.6 605.9 368.7 368.7 —_
1951 Dec. 5,717.5 4,757.2 290.8 669.5 454.0 454.0 —
1952 Dec. 4,128.4 3,389.0 253.5 485.9 468.4 268.5 199.9
1953 Dec. 3,351.1 2.739.1 245.2 366.8 225.6 202.6 23.0
1954 Dec. 3.339.0 2,837.7 265.1 236.2 207.3 195.2 12.1
1955 Dec. 4,683.0 4,130.9 340.5 211.6 145.0 139.5 5.8
1956 BCC. 3,127.1 2.723.7 220.7 182.7 58.6 46.6 12.0
1957 Dec. 1,676.6 1,463.0 52.8 160.8 67.8 66.8 1.0
1958 Dec. 960.3 769.6 63.9 126.8 3.8 3.8 —
1959 Dec. 1,285.7 949.2 234.4 102:1 20.3 20.3 —
1958 March 1,509.2 © 11,3247 30.0 154.5 25.1 25.1 —_
Apvril 1,451.2 1.242.4 56.5 152.3 12.8 12.8 -
May 1,144.4 969.7 23,5 151.2 13.2 13.2 —
June 1,594.7 1,397.9 46.5 150.3 12.4 12.4 —
July 1,086.5 914.3 23.0 149.2 24.6 24,6 —
Aug. 1,110.8 941.8 20.8 148.2 33.0 33.0 —
Sep. 865.7 701.2 22.4 142.1 30.9 30.9 —
Oct. 708.1 543.8 24.3 140.0 16.2 16.2 —_
Nov 969.9 805.2 25.8 138.9 10.8 10.8 —_
Dec. 960.3 769.6 63.9 126.8 3.8 3.8 —
1959 Jan. 990.6 260.7 23.7 106.2 0.2 0.2 —_—
Feb, 820.2 635.4 78.7 106.1 15.1 15.1 —
March 701.0 563.9 ! 31.0 106.1 19.4 19.4 -
April 769.3 634.4 29.0 105.9 26.4 26.4 —
May 915.0 785.7 23.4 105.9 9.6 9.6 —
Tune 812.8 677.3 31,7 103.8 0.3 0.3 —
July *) 640,7 522.1 14.8 103.8 12.0 12.0 —_
Aug. 682.2 5§55.6 22.9 103.7 21.3 21.3 —
Sev. 1,352.4 1,223.9 25.7 102.8 0.1 0.1 —
QOet. 1,182.3 1.061,3 18.3 102.7 23.0 23.0 —
Nov. 1,284.1 1,153.1 28.3 102.7 13.2 13.2 —
Dec 1,285.7 $49.2 234.4 102.1 20.3 20.3 —_
1960 Jan. 1,626.6 1,495.7 28.8 : 102.1 2.7 2.7 —
Feb. 1,456.6 1,319.4 45,0 i 92.2 3.1 3.1 —
March 2,110.4 1.988.0 31.2 91.2 13.2 13.2 —
April 1.320.9 1,187.6 42.4 90.9 10.1 10.1 —
May 1,509.8 1,390.5 28.4 i 80.9 15.1 15.1 —
*} As from July 1959 including Central Bank credit granted to Saarland credit institutions, — 1) Including foreign bills and export drafts purchased, but excluding
money-market paper purchased in the open market. — ?) With the credit institutions’ lability of repurchase.
. . . . .
4, Central Bank Deposits of Non-Banks and of Credit Institutions*)
in millions of DM
Non-banks _
Public authorities?) ‘
Tosl Gol;ai::lem ER.P Agencies Credit
Period including excluding ith Other R of former Other institutions
(""f nd ublic Special occupying depositors He
amounts temporarily Special Funds), :h it Fund powers %)
employed in Lander and . authorities n?e 7
equalisation claims ) Equalisation
of Burdens
Authorities
1950 Dec. 3,693.3 3,446.0 594.3 396.7 965.0 907.6 829.7 1,887.7
1951 Dec. 3,997.3 2.990.0 1,191.8 223.0 1,312.8 997.3 272.4 2,675.0
1952 Dec. 3,957.8 2,194.1 1,906.1 207.2 825.9 753.4 265.2 2,992.6
1953 Dec. 4,935.3 1,704.2 3,181.4 373.2 496.7 639.3 244.7 3,286.9
1954 Dec. 6,266.5 i 1,529.9 4,684.7 400.6 352.8 523.4 305.0 4,005.9
1955 Dec. 7,003.5 : 3,420.7 5,949.7 274.3 272.2 265.5 241.8 4,502.2
1956 Dec. 7,682.3 i 4,459.3 6,711.8 339.8 192.5 143.8 294.4 5,258.5
1957 Dec. 5,097.3 4,017.1 431.4 167.8 140.6 340.4 7.108.9
1958 Dec. 4.968.2 3,614.0 610.3 361.2 46.8 335.9 8,243.1
1959 Dec. 2,260.8 1,161.3 677.3 200.4 . 221.8 9,343.8
1958 March 4,669.5 3,660.8 235.9 299.2 114.4 359.2 5.814.7
Avril 3.966.9 3,307.4 32, 248.5 92.5 285.7 5,921.2
av 4.397.1 3,265.5 488.0 206.1 54.9 182.6 5,455.3
Jupe 5.220.0 3,870.3 603.9 326.7 70.5 348.6 5,989.5
fulv 4.644.4 3.371.2 516.9 422.7 49.1 284.5 5,785.6
Aug. 4,449.6 3,035.7 627.8 410.7 57.8 317.6 6,107.3
Sep. 5.000.4 3,631.6 567.0 450.2 42.8 308.8 5,773.6
Qct 4.681.9 3,489,2 432.2 417.7 58.1 284.7 5,609.7
Nov 4,704.8 3,401.4 505.2 396.6 61.0 340.6 6,590.2
Dec 4,968.2 3,614.0 510.3 361.2 46.8 335.9 8.243.1
1959 Jan. 5.279.1 4,224.4 251.6 612.4 K 190.7 6,289.1
Feb. 5.087.3 3,971.4 339.9 580.4 . 195.6 6.160.
March 3,088.8 1,550.8 735.9 585.4 . 216.7 6,310.6
Avril 1.876.7 784.3 287.9 619.8 . 184.7 6,032.6
Mav 2,835.7 1,300.6 749,6 582.4 . 203.1 6.691.8
June 2,918.8 1,345.2 571.7 780.1 . 221.8 6,559.5
Tuly %) 2,501.0 831.4 606.2 850.9 . 212.5 6,261.6
Aug. 2,382.7 736.1 622.0 805.9 . 218.7 6,380.3
Sev. 2,887.0 1,225.9 676.9 767.1 . 217.1 6,459.2
Qct. 2,046.9 1,031.8 280.9 516.6 . 217.6 6,204.4
Nov. 2,391.8 954.2 818.0 388.8 . 230.8 7,519.0
Dec 2,260.8 1,161.3 677.3 200.4 . 221.8 9,343.8
1960 Jan. 3,282.1 1,840.8 620.2 609.5 . 1 211.é 7.895.7
eb. 3,143.5 1,506.0 870.1 549.7 . ; 217.7 8,395.9
March 3,411.0 1,752,9 864.4 569.0 . : 224,7 9,428.1
April 2,527.7 1,461.4 461.9 379.7 . 224.7 9,488.6
May 2,928.2 1,475.9 904.0 340.5 . ‘ 207.8 10,413.5
*) As from July 1959 including deposits maintained with the Land Central Bank in the Saarland. — 1) Including the amounts temporarily employed in equalisation
claims, — %) Until 31 July 1957 “counterpart funds” only. — %) Including Postal Cheque and Postal Savings Bank offices. — ¢) Since the entry into force, on
1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monjes to be employed in equalisation claims, — %) As from
May 1958 including the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf.
footnote ¢) to Table 12. — % As from May 1958 without minimum reserve balances kept by the Federal Postal Administration on behalf of Postal Cheque and Postal
Savings Bank offices; cf..footnote ®) to Table 12. — ?) As from Janvary 1959 included in “foreign business”. — ®) Other foreign depositors, until December 1958 con-
tained in this item, are now included in “foreign business”.
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11, Deutsche Bundesbank
A. Note and Coin Circulation,

Lendings, Deposits
. . * . *xy X 4
5. Minimum Reserve Statistics *) *) For data on reserve ratios
Amounts in millions of DM see Section IV
Banking groups J, Reserve classes
— - T i T e ) i
of which: I Agri ’ : Al Y 1 | 2 3 0 4 5 6
T T T : cultural | Central | ] other i‘(DM 100 } (DM 50| (DM 10| (DM 5 | (DM 1 | (under
' i credit | institu- Indus. | credit J‘ million 'to under | to under / to under | to under | DM 1
; Central cooper- | tions of | 'S | ingsipy. | and | oo 30 10 5 million)
Month Total | Com- State, ‘ Special- 0 R > i ' trial s i : s . ]
mercial | Big | regional | _ . | ised |  iro | Savings| atives | indus- | credic | tions | over) | million) | million) ; million) | million)
banks | banks and | Private ] com- | institu- | banks and trial | cooper- ‘ subject | as from 1 August 1959
1) local | bankers| meycig) | tions their | credit | 7P to the (DM 300| (DM 30| (DM 3
banks " banks central | cooper- ' [ reserve || million | to under to under| (under
; | institu- | atives | require- J and 300 30 DM 3 — -
i : | tions ; | ment '1 over) |million) | million) | million) ‘
| ! | i ! i
Liabilities subject to the reserve requirement
1959 April  [79.566.4 | 30.014.0 17.309.8) 10,143.3  2,204.7|  356.2| 3.316.633,882.1] 6,355.4] 122.1] 5,049.2 827.0)39,166.7 5.421.2 16,316.0| 5,643.0| 7,063.4 | 5,956.1
May  180,985.0 [30,852.8|17,995.6!10,210.7 2,242.2|  404.3] 3,292.9|34,310.3 6,421.0] 115.7| 5.128.3| 854.5] 40.005.6 5.604.5 16,489.1! 5,910.4- 7,085.0 | 5,870.4
June  |81,938.8 |30,968.3| 18,118.4; 10,159.7 2.278.9, 411.3| 3,331.4| 34,831.8| 6.520.8| 109.2! 3.185.8: 991.5]l 40,920.0| 5,139.2| 16,813.0 5.949.7 7.265.3 5.851.4
SV (824785, 131,245.9118,154.7) 10,327.5, 2,339.5|  424.2) 3,401.1)35,042.7| 6,581.5, 107.8| 5,252.6| 846.9' 40,005.4| 5.596.4| 16.856.0, 3.085.4| 7.150.7 5,894.6
Aug.X) [85,167.7%)] 31,742.7| 18,480.1 10,300.1j 2,526.5| 436.0° 3,582.9 36,567.0| 6,799.9  103.1| 5,494.5| 877.6)37,707.8| 27.161.7| 14.503.2| 5.795.0 — —
Sep.  186,278.0 |31,795.0| 18.487.1| 10.332.5; 2,519.4| 456.0, 3,584.2(37,348.1 6.983.0  105.7| 5.583.7| 78.31 38.260.9| 37.456.7 14,746.3] 5.812.1 — -
Oct.  [87,598.7 |32,598.8| 19,028.2| 10,505.2] 2.593.8 471.6) 3,640.3) 37,581.2] 7.177.7| 102.7| 5,619.2|  878.8|38,724.4| 28,145.4| 14.844.5| 5,384.4 —_ —_
Nov. [68.988.1 |33,321.1| 19,408.4' 10,711.9] 2.727.3| 473.5| 3,676.2|38,070.6, 7,311.6| 103.4| 5.686.5 818.71139,746.2' 28,206.0| 15.116.1] 5,919.8 —_ —
Dec. [89,529.6 |33,208.7)|19,293.8 10.765.4’ 2,680.1]  469.4, 3,843.9 38.425.2[ 7.335.7)  109.0, 5,703.8 903.3‘ 40,421.0 28,055.0|15,122.9| 5,930.7 - —
1960 Jan.  [91,705.7 |34,380.1| 19,682.3| 11,413.1 2.774.4’ 510,3,‘ 4.015.91 39,003.5! 7,433.9|  155.2) 5,768.3|  948.8'| 41,644.4 28,726.4115,356.3| 5.978.6 — -
Feb. = 192,633.6 [34,346.0| 19,715.5] 11,369.7 276051 500.3| 3.984.7'39,822.7' 7.538.4| 148.4] 5,875.8| 917.6 42,174.2}29,254.6; 15,189.7  6.015.1 - —
March 103,319.7 34,1309/ 19,590.2] 11,289.4] 2,734.4| 516.9! 3.851.8 40,724.9 7.629.4|  131.8] 5.051.5 899.4141.873.3| 30,116.7, 15,323.7  6.006.0 — —
Avpril  194.074.2 |34.503.1(19.827.6 11.352.4] 2,797.9  524.9 3.679.11 41,051.7" 7.736.0  124.8{ 6,006.0|  973.5/41,673.1! 31,065.7| 15.242.9' 6.092.5 — —
i i ! i ! i i |
Reserve required
1959 April | 6.769.4 | 2,986.0] 1,753.6| 982.4| 216.4 33.6]  331.0] 2,516.0;  448.0, 1.4 3949 82.11 3,698.70  467.0: 1,272.4] 424.0| 500.7 ' 406.6
ay 6,900.2 | 3,072.4] 1.823.7| 989.4] 221.2° 38.11  329.8| 2,548.1] 453.0| 10.9]  402.4 83.6|| 3,785.81  482.2, 1,285.9| 443.4| 502.4  400.5
June 6.977.9 | 3.079.3] 1,834.2' 9081.3| 225.3: 38,51 334.0] 2.585.4| 461.8 100l  406.4; 101.0| 3.859.6] 445.5 13117 446.2| 5152 3997
uly 70269 | 3.117.4) 1,842.2 1,0020 2329,  403| 340.7| 2,604 4643, 9.9]  411.8 82.4) 3.870.4| 488.9 1,307.3| 449.9| 507.8 = 402.6
AugX) | 6,906.4%) 3,105.7| 1.865.6! 971.9; 229.8] 38.4(  343.1| 2,560.3| 4063 8.8)  403.6 78,6/ 3,503.0| 2,096.7  974.6| 332.1 — —
Sep. 69835 | 3,101.6| 1,859.81 971.7) 230.1]  40.0| 346.8| 2,618.31 419.2 o1l 41000 785 2'346.4 2,113.1;  990.8|  333.2 _— -
Oct. 7,089.6 | 3,183.6] 1,914.2| 989.9| 237.4 42.1,  350.0| 2.626.8  430.4 8.9 411.4| 78.5. 3,590.6] 2,166.3] 995.3] 337.4 _—
Nov. |7.919.6 | 3,577.0 2,147.5| 1.108.2] 2755 45.8|  393.2{ 29220  481.9] 9.8, 457.6! 77.90 4,055.3] 2,377.20 11148 37230 —
Dec. 7,967.9 | 3.557.4| 2,129.8| 1,112.5| 268.9 46.2)  414.9| 23,9555  482.3) 10.5)  458.4 88.61 4,117.8; 2,365.8, 1,111.4| 372.9 —_— —
1960 Jan. 8,924.1 | 4,065.4| 2,395.7| 1,303.0] 311.1! 55.6/  471.1| 3,233.9| 532.3' 17.51 5019  102.0) 4.648.3 2.637.6] 1.220.6] 408.6 - —
eb. 8,951.6 | 4,023.4| 2.368.2| 1,202.7| 308.2: 54.3.  463.6| 3,300.3| 538.5 17.6]  510.6 97.6| 4,662.3| 2,674.1| 1,204.9] 4103 — —
March 110,468.7 | 4.638.8] 2.736.3 1,484.7| 353.6i 64.2|  522.0 3.942.1] 635.2 17.6] 6027/ 110.1) 5.378.3| 3.200.9' 1,413.2) 4763 — —
Avril  10,569.2 | 4,708.4| 2.784.6; 1,495.4 3632 65.2)° 499.3| 3,974.7) 642.7[ 16.5|  608.8! ns.s} 5.365.8| 3,312.2 1.,408.5 4827 — —
I H i t i g "
Average reserve ratio (required reserve in per cent of liabilities subject to the reserve requirement)
1959 April 8.5 9.9 10.1 9.7 9.8 9.4 10.0! 7.41 7.0 9.3 7.8 9.9] 9.4/ 8.6 7.8] 7.5] 7.1 6.8
May 8.5 10.0 10.1 9.7, 9.9, 9.4' 10.0 7.4| 7.1 9.4 7.8 9.8 9.5[ 8.6 7.8| 7.5 7.1 6.8
June 8.5 9.9 10.1 9.7! 9.9 9.4 10.0 7.4 7.1 9.2! 7.8 10.2 9.4 8.7 7.8 7.5 7.1 6.8
July 8.5 10.0 10.1 9.7 10.0° 9.5, 10.0 7.4[ 7.1] 9.2 7.8] 9.7] 9.4 8.7 7.8\ 7.5 7.1 6.8
Aug.x) 8.1 9.8 10.1] 9.4 9.1 .8 9.6 7.0' 6.0, 8.5/ 73‘ 9.0/ 9.3‘ 7.7{ 6.7 5.7 — —
ep. 8.1 9.8 1041‘ 9.4 9.1 8.8 9.7 7.0i 6.0! 8.6) 7.3 8.9 9.3 7.7 6.7 5.7 —_ —
Oct. 8.1 9.8 10.1 9.4 9.2 8.9 9.6, 7.0 6.0 B.7! 7.3} s.9=[ 9.3( 7.7‘ 6.7 570 — —
Nov. 8.9 10.7 11.1 10.3] 10.1 9.7 10.7| 7.7, 6.6 9.5 8.0 9.5/ 10.2/ 8.4! 7.4‘ 63]  — —
Dec. 8.9 10.7 11.0 10.3 10.0 9.8 10.8; 7.7} 6.6 9.6‘ s.o’ 9.8 10.21 2.4 7.3 6.3  — —
1960 Jan, 9.7 11.8 12.2 11.4 11.2 10.9 11.7| 8.3, 7.2 11.31 8.7| 10.8 11.2 9.2 8.0 6.8 — —
Feb. 9.7 11.7 12.0 11.4 11.2 10.9 11.6; 8.3| 7.3 11.9 8.7| 10.6 11.1 9.1 7.9’ 6.8 — —
March 11.2 13.6 14.0) 13.2 12.9 12.4! 13.6| 9.7 8.3 13.4 10.1! 12.20 12.8 10.6/ 9.2 7.9, — —
April 11.2 13.6) 14.0] 13.2 13.0 12.4 13.6 9.7 8.3 13.2. 10,1 12.2 12.9 10.7 9.2; 7.9 —_ —
Excessreserves
1959 April 85.2 42.3 7.9 22.3 9.3 2.8 1.71‘ 11.5 5.4 0.6 9.2 14.50  29.2] 10.2] 12.1! 5.9 16.6 11.2
May 142.5 50.4 14.1 21.6 11.2; 3.5 6.1 13.5] 6.7 1.0, 10.2: 54.67  40.11 9.1 17.1 7.0]  57.2 12.0
June 124.4 35.1 6.2| 17.11 8.5 3.3 5.5] 14.2 6.1, 0.8 10.5| 522! 30.3! 10.4! 21.8 5.6 44,2 12.1
July 150.9 54.7 15.0, 23.4! 13.7 2.6 3.4 12.4) 6.4 0.5 10.2 63.3; 42,6 31.9 34.8 7.4 217 12.5
AugX) | 102.1 41.2 9.0} 15.0' 15.4 1.8 3.9, 14.9, 9.7, 0.7 11.7 20.0 20.9: 24.4 30.9 25.9 — —
ep 100.2 38.8 6.0! 19.2 10.8, 2.8, 3.9 11.5 7.1! 0.6 10.8 27.51 195 33.6 29.9, 17.2 — —
Oct 208.8 125.1 39.1, 57.3] 24.9] 3.8 2.7 17.5, 7.5 1.4 11.7) 42,9 85.7| 70.8 34.0 15.3 — —
Nov. 95.6 47.5 16.0. 17.1, 12.6) 1.8 7.3 12.4 5.2 0.5] 9.6 131 34.2 24.3| 24.4) 12.7 - -
Dec. 268.3 143.2 53.1 66.0 20.0| 4.1 27.4 23.3] 11.3 2.3[ 17.6 32 1275 70.0| 49.7| 21.1 — —
b i
1960 Jan. 134.2 74.7 22.7] 32.4] 17.0 26 4.9 18.3] 5.8 0.7: 11.1J 18.7| 50.9. 31.0 37.3 15.0 — —_
Feb. 92.5 42.7 14.3| 14.1 11.4 29! 3.9 16.4! 7.4] 0.5 1.1 1o.5‘! 24.0] 24.0 33.1 11.4 — —
March 125.5 56.4 17.3 25.9 9.8 3.4 5.9 11.7; 5.5 0.8 9.2! 360l 421 39.9 32.6 10.9 —_ —
April 102.8 54.0 14.2 26.7 9.4 3.7 3.0, 12.2! 6.2, 0.4 10.3! 16.7 33.7 23.1 34.8 11.2 — —
Excess reserves in per cent of required reserve
1959 April 1.3 1.4! 0.5, 2.3, 4.3 8.3 0.5 0.5 1.2‘ 5.3] 2.3 17.7] 0.8 2.2 1.0 1.4 3.3 2.8
May 2.1 1.6, 0.8, 2.2 5.1, 9.2, 1.8 0.5 1.5 9.2 2.5 65.3| 1.1 1.9 1.3 1.6] 11.4 3.0
June 1.8 1.1 0.3, 1.7! 3.8, 8.6, 1.6 0.5 1.3' 8.0 2.6l 5171 0.8 2.3 1.7 1.3 8.6 3.0
July 2.1 1.8 0.8 2.31 5.9, 6.5 1.0 0.5 1.4 5.1 2.5 76.8 1.1 6.5 2.7 1.6 4.3 3.1
Aug.X) 1.5 1.3} 0.5 1.5 6.7 4.7, 1.1 0.6 2.4 8.0 2.9 25.4)! 0.6 1.2 3.2 7.8 —_ —
Sep. 1.4 1.3 0.3 2.0 4.7i 7.0 1.1 0.4i 1.7, 6.6' 2.6 35,0 0.5/ 1.6 3.0 5.2 — -
Oct. 2.9 3.9 2.0, 5.8 10.5 9.0 0.8 0.7 1.7 15.7. 2.8 54,6/ 2.5 3.3 3.4 4.5 - —
Nov. 1.2 1.3 0.71 1.5 4.6! 3.9, 1.9 0.4; 1.1‘ 5.1 2.1 16.8 0.8 1.0 2.2 3.4 — —
Dec. 3.4 4.0 2.5 5.9 7.4 8.91 6.6 0.8: 23] 219 3.8 48.8 3.1 3.0 4.5 5.7 — —_
1960 Jan. 1.5 1.8, 0.9! 2.5 5.5 4.7 1.0 0.6 1.1¢ 4.0 2.2 18.3 1.1 1.2 3.0 3.7 — —
eb. 1.0 1.1; 0.6 1.1 3.7, 5.3 0.8 0.5, 1.4: 2.8 2.2 10.8 0.5 0.9 2.7 2.8 — —_—
March 1.2 1.2, 0.6/ 1.7 2.8 5.3 1.1 0.3 0.9] 4.5 1.5 32.7 0.8 1.2 2.3 23 — —_
Avpril 1.0 1.1' 0.5, 1.8 2.6; 5.7[ 0.6 0.3, 1.0} 2.4‘ 1'7i 14.1f; 0.6 0.7 2.5 2.3 — -—
Excess reserves in per cent of aggregate total of excess reserves
1959 April 100.0 49.6 9.2 26.2| 10.9: 3.3 2.0 13.5] 6.4 o.7' 10.8 17.9|| 34.3| 12.0/ 14.2 69 195 | 13.1
May 100.0 35.4 9.9 15.2 7.9] 2.4 4.3 9.5[ 4,7\ 0.7 7.1 38.3 ‘ 28.2 6.4 12.0 4.9 401 8.4
June 100.0 28.2 5.0 13.7 6.8] 2.7 4.4 11.4 4.9 0.7 8.4 42.0 24.4] 8.4 17.5 4.5 355 9.7
uly 100.0 36.2 9.9 15.5, 9.1 1.7 2.3 8.2’ 4.2 0.3 6.8 42.0 28.2 21.1 23.1 4.9 144 8.3
Aug.X) 100.0 40.4 8.8 14.71 15.1 1.8 3.8 14.6 9.5; 0.7 11.4 19.6 20.5 23.9 30.2 25.4 — —
ep 100.0 38.7 6.0 19.1: 10.8 2.8 3.9 1L.5, 7.1l 0.6 10.8 27.4 19.5 33.5 29.8 17.2 — —
Oct 100.0 59.9 18.7 27.5 11.9 1.8] 1.3 8.4 3.6 0.7| 5.6  20.5 42.5 33.9 16.3 7.3 —_ =
Nov. 100.0 49.7/ 16.7 17.9] 13.20 1.9] 7.7 13.0, 5.4, 0.5 10.0 13.7 35.8 25.4 25.5 13.3 —_ -
Dec. 100.0 53.4 19.8 24.6| 7.5 1.5 10.2 8.7i 4.2 0.9 6.5 16.1 47.5 26.1 18.5 7.9 I
1960 Jan. 100.0 55.7 16.9 242, 127 1.9 3.7 13.6; 43| 0.5 s.sl 13.9 37.9 23.1 27.8 11.2 — —_
Feb. 100.0 46.2 15.5 15.3] 12.3; 3.1 4.2; 17.7) 8.0 0.5 12.0; 11.4 26.0 26.0 35.7 12.3 —_— -
March 100.0 45.0 13.8 20.7} 7.8 2.7 4.7| 9.3! 4.4| 0.6 7.3 28.7 33.5 31.8| 26.0 8.7 — —_
Avril 100.0 52.5 13.8 26.0! 9.1 3.6 2.9 11.9 6.0 04| 10.0] 16.3 32.8 22.5 ’ 33.8 10.9 — —
: L

") Without the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the intreduction on
1 May 1958 of the optional central maintaining of the minimum reserve can in ‘practice no longer be separated from the other Central Bank deposits of the Federal Postal
Administration. -—— X) From August 1959 onwards including Saarland credit institutions. — ) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their sub-
sidiaries. — %) Of this amount DM 1,527 million relates to Saarland credit institutions. — ¥ Of this amount DM 122 million relates to Saarland credit institutions.
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B. Return

{1. Deutsdhe Bundesbank B. Return of the
Assets in millions
Balances at foreign banks )
and money—mgarket Treasury bills and non-interest-
investments abroad1)%) bearing Treasury bonds
Foreign Other
| Date a n‘(liozgsin claims on German g:lag:te:l Domestic ' Federal Advances
of Gold foreign foreign divisional d1§ e bills of Govern- against
return including: bills agnd countries coin accoqunt exchange ment securities
[ total ear- cheques?) 2) 5y total and Linder
1 marked Federal
; Special
| Funds
§ 1957 Sep. 30% 10.032.6 8.304.1 - 230.5 5,793.7 69.3 87.6 1,246.6 6.0 6.0 j— 44.1
! Qct. 31 10.655.1 6,989.6 . 215.5 6,428.5 69.3 91.9 952.5 42.5 42.5 — 39.6
! Nov. 30 10,691.5 6,803.7 . 204.3 6,428.2 63.7 79.8 795.3 6.0 6.0 — 37.4
' Dec. 31 10,602.5 6,603.9 . 174.3 6,460.6 63.1 173.6 1.366.1 153.7 153.7 — 53.3
3 1958 Jan. 31 10,429.9 6,465.8 . 160.9 6,362.9 86.2 77.5 983.0 20.0 20.0 f— 29.8
i Feb, 28 10,382.7 6,459.8 . 151.3 | 6:292.6 89.6 79.4 868.5 32.5 32.5 -— 82.3
f Mar, 31 10,260.6 6,763.3 . 151.5 6,250.3 81.8 81.0 1,248.6 93,4 93.4 — 30.1
Apr. 30 10,394.2 6.851.3 . 154.0 6,276.4 80.2 88.7 1,208.0 59.3 59.3 — 56.6
May 31 10,422.5 7,402.3 . 147.2 6,323.0 80.9 107.1 B65.0 57.5 57.5 — 235
June 30 10,695.3 7,040.7 . 143.8 6,658.7 88.8 108.3 1,445.9 93.4 93.4 p— 46.6
July 31 10,766.4 8,312.4 9) 965.7 149.0 — 9 80.0 107.4 866.8 31.9 31.9 - 23.1
Aug. 31 10,791.7 8,685.3 996.5 146.1 — 79.2 83.1 904.8 166.5 166.5 — 20.9
Sep. 30 10,834.9 8,799.4 996.1 130.0 — 78.8 93.5 765.0 83.0 83.0 — 22.5
Qct. 31 10,984.4 8,865.0 993.9 141.9 —_— 90.9 90.6 406.4 63.0 63.0 — 24.4 |
Nov. 30 11.011.6 9,067.7 995.9 144.4 _— 83.1 89.3 813.7 6 — 25.8 |
Dec. 31 10.963.3 9,310.7 966.9 152.6 —_ 85.1 191.6 722.5 100.0 100.0 — 63.9 !
} 1959 Jan. 31 11,125.9 8,504.3 968.3 138.1 —_ 119.2 94.7 741.0 28.3 28.3 — 23.7
% Feb. 28 11,125.9 8.187.6 962.6 132.1 — 121.5 91.4 583.8 — —_ — 78.7
: Mar. 31 11,126.0 6,669.9 707.8 127.3 _ 93.1 103.4 525.3 — _ —_— 31.0
A Avr. 30 11,126.0 6.042.3 708.3 130.6 —_ 103.7 101.4 732.1 16.0 16.0 —_— 29.0
‘ May 31 11,149.8 6.501.8 705.9 117.6 -— 93.4 100.6 847.7 2.0 20 —_— 234
June 30 11,232.9 6,417.8 440.7 115.9 _— 96.9 113.1 782.0 196.5 196.5 — 31.7
July 319 11,305.1 6,344.9 440.7 150.3 — 97.6 102.7 448.2 31.0 31.0 — 14.8
Aug. 31 11,303.8 5,966.5 352.6 136.6 — 103.5 110.9 658.3 2.0 2.0 — 229
Sev. 30 10.871.5 6,030.7 352.6 149.4 — 103.6 122.5 1.363.1 20.0 20.0 —_ 25.7
g Oct. 31 10,904.8 6,424.0 352.6 129.9 —_— 103.8 113.8 1,136.3 3.0 3.0 —_ 18.3
; Nov. 30 10,904.8 7,251.8 352.6 123.9 -— 92.5 129.0 1,333.8 35.5 35.5 —_ 28.3
’ Dec. 31 10,934.0 8,248.9 347.8 130.0 —_— 88.3 226.2 853.3 80.0 80.0 —_ 234.4
! 1960 Jan. 31 10,935.3 7:871.6 347.8 129.8 — 124.1 99.3 1,370.2 — —_ _ 28.8
; Feb. 29 10,997.0 8,136.8 347.8 130.6 _— 127.8 108.2 1,207.2 34.0 34.0 _ 45.0
' Mar. 7 10.998.9 8,290.6 347.8 140.9 —_ 134.8 116.9 2,533.4 82.2 82.2 —_ 50.9
Mar. 15 10,998.9 8.671.7 347.8 152.2 —_ 130.4 132.7 2,570.9 12.2 12.2 — 65.8
Mar. 23 11,069.8 8,612.1 347.8 159.2 — 151.4 106.3 2.557.5 89.2 89.2 — 91.2
Mar, 31 11,069.8 8,815.5 347.8 160.5 —_— 119.7 126.0 1.972.4 25.0 25.0 —_ 31.2
Avr. 7 11,102.6 9,046.0 347.8 156.1 -— 128.9 123.5 2,191.0 20.0 | 20.0 —_ 36.3
Avr, 15 11,149.7 9,258.2 347.8 143.3 -_ 130.5 116.7 1,857.7 15.0 15.0 —_ 34.3
Avr. 23 11,173.9 9,445.5 347.8 140.9 —_ 146.8 111.7 1,259.5 1.0 1.0 —_— 33.0
Avpr, 30 11,197.3 9,697.1 347.8 137.1 — 115.0 116.2 1,055.2 2.0 2.0 —_ 42.4
May 7 11,232.8 9,849.4 347.8 142.1 —_ 123.1 110.5 1,324.8 — -_— — 31.1
May 15 11,240.2 9,926.4 347.8 143.6 — 131.3 92.9 1,193.5 1.0 1.0 i —_ 30.1
May 23 11,289.8 10,031.5 347.8 153.5 — 146.7 82.9 1,153.7 5.0 5.0 | -— 41.2
May 31 11,365.3 10,209.8 347.8 156.0 -— 111.3 125.8 1,240.3 5.0 5.0 | — 28.4
June 7 11,365.3 10.434.6 347.8 172.0 —_ 114.4 201.2 2,469.3 49.5 495 1 = 48.5
Tune 15 11.428.9 10,948.9 347.8 166.8 —_ 124.8 134.9 2,167.3 6.2 62 | - 74.3

*} For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks* in the Monthly Report of the
Banks” under “Foreign Bills“ are now included in “money-market investments abroad”. — *) Apart from credit balances with the European Payments Union the item contains
%) From 23 September 1957 including Land Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank's deposits with the Deutsche Bundes-
balances at foreign banks, until 30 June 1958 contained in_this item, have been included as from 7 July 1958 in the item “Balances at foreign banks“, while the other claims
on foreign countries”; cf. footnote 5). — 7) Owing to the liquidation of E.P.U. the German E.P.U. credits were converted into bilateral claims on O.E.E.C. member countries.

Liabilities

Deposits )
. Credit Public depositors
Date Bank i institutions - B . —
ank notes (includin
] : g s Federal .
o in Postal Berlin edera other Foreign
return circulation total Cheque Central Government other German depositors
and Postal Bank total and Fefiera] Linder public depositors 2) 4
| Savings Bank EPeslall) depositors
i offices) unds
1957 Sev. 30% 15,928.5 11,906.2 5,622.6 — 5,471.9 4,963.4 460.7 47.8 1797 | 6320
Qct. 31 16,073.7 11,240.3 5.340.9 — 5,218.3 4,934,5 265.8 18.0 372.5 308.6
Nov. 30 16,402.3 10,351.7 5,397.0 - 4,428.2 4,214.1 194.1 20.0 261.0 265.5
Dec. 31 16,132.9 12,206.2 7,108.9 - 4,616.3 4,093.1 491.4 31.8 229.7 251.3
1958 Jan. 31 16,077.3 10,599.7 5,453.4 - 4,631.5 4,231.1 383.7 16.7 332.6 182.2
Feb. 28 16,554.0 10.109.7 5,438.4 —_ 4,126.1 3,747.5 355.4 23.2 292.8 252.4
Mar, 31 16,653.4 10,484.2 5,814.7 4,195.9 3,421.8 730.6 43.5 231.5 242.1
Apr. 30 16,765.6 9,888.1 5,921.2 _ 3,588.7 3,098.3 466.8 23.6 164.6 213.6
May 31 16,737.7 9,852.4 5,455.3 —_ 3.959.6 3,509.9 427.5 22.2 223.9 213.6
June 30 16,973.8 11,209.5 5,989.5 - 4,800.9 4,023.9 743.8 33.2 214.7 204.4
July 31 17,110.6 10,271.9 5,785.6 —_ 4,310.8 3,928.6 366.3 15.9 175.5 — 9
Aug, 31 17,208.4 10.359.8 6,107.3 —_ 4,074.2 3,940.9 114.4 18.9 178.3 —_
Sep. 30 17,273.3 10,619.8 5,773.6 — 4,648.8 4,091.3 517.4 40.1 197.4 -
Qct. 31 17,450.5 10,128.1 5,609.7 —_ 4,339.1 3,969.4 350.7 | 19.0 179.3 —
Nov. 30 17,963.3 11,087.9 6,590.2 — 4,303.2 4,095.1 184.9 | 23.2 194.5 —
Dec. 31 17,661.5 13,037.2 8,243.1 —_ 4,585.5 4,024.9 5263 | 34.4 208.6 —_
1959 Jan. 31 17,204.9 11,568.2 6,289.1 —_ 5,088.4 4,546.2 520.8 | 21.4 190.7 —
Feb. 28 17,618.5 11,248.2 6,160.9 - 4,891.7 4,263.4 607.2 21.1 195.6 —
Mar. 31 17.924.6 9,399.4 6,310.6 — 2,872.1 1,852.7 978.7 40.7 216.7 —
Avr. 30 18,161.6 7,909.3 6.032.6 —_ 1,692.0 1,095.0 578.5 18.5 184.7 —
May 31 18,139.0 9,527.5 6,691.8 — 2.632.6 1,916.8 687.9 27.9 203.1 —
June 30 18,215.2 9,478.3 6,559.5 - 2,697.0 1,749.6 898.7 48.7 221.8 —
July 315 18,688.8 8.762.6 6,261.6 —_ 2,288.5 1,495.8 768.0 24.7 212.5 —_
Aug. 31 18,646.4 8,763.0 6,380.3 - 2,164.0 1.590.3 547.5 26.2 218.7 —_
Sep. 30 18.723.3 9,346.2 6,459.2 — 2,669.9 1.668.0 963.0 38.9 217.1 —
Oct. 31 18,708.5 8,251.3 6,204.4 — 1,829,3 1,133.4 667.6 28.3 217.6 —
Nov. 30 19,161.3 9,910.8 7,519.0 — 2,161.0 1,731.9 391.6 37.5 230.8 -
Dec. 31 19,045.7 11,604.6 9,343.8 - 2,039.0 922.4 1,069.9 46.7 221.8 —
1960 Jan. 31 18,629.2 11,177.8 7,895.7 — 3,070.5 1.665.0 1,380.2 25.3 211.6 —_
Feb. 29 18,939.2 11,539.4 8,395.9 - 2,925.8 1,630.2 1,269.4 26.2 217.7 —
Mar. 7 17,964.8 13,881.4 11,232.8 — 2,435.1 1,131.6 1,284.2 19.3
,964. ,881. 1232, 1435, ,131. ,284. . 213.5 -
Mar. 15 17,492.6 14,346.7 10,160.0 — 3,992.8 1,072.8 2,895.4 24.6 193.9 —
Mar. 23 16,450.5 15,921.0 11,453.1 —_ 4,231.1 1,550.6 2,651.8 28.7 236.8 —
Mar. 31 19,276.1 12,839.1 9,428.1 — 3,186.3 1,493.2 1,654.2 38.9 224.7 —
Avr. 7 18,238.1 14,047.1 11,086.3 - 2,749.8 1,118.3 1,613.3 11.0 —
Apr. 15 18,084.9 13,951.6 11,009.7 — 2,732.3 1,029.3 1,686.6 igﬁ 3096 —
Avpr. 23 16,724.7 14,595.4 10,905.7 — 3,458.9 1,468.3 1,957.9 32.7 230.8 —
Apr. 30 19,478.7 12,016.3 9,488.6 - 2,303.0 915.4 1,361.5 26.1 224.7 —
May 7 18,377.6 13,968.3 11,274.7 — 2,483.7 930.4 1,530.4 09.9
May 15 17,964.6 13,960.0 10,878.5 - 2,870.8 1,058.8 1.781.4 A 3907 —
May 23 16,974.7 14,950.2 11.144.0 - 3,567.6 1,658.7 1,874.0 34.9 238.6 —
§v1av 31 19,509.1 13,341.7 10,413.5 — 2,720.4 1,595.9 1,096.5 | 28.0 207.8 —
une 7 18,784.9 15,090.3 12,731.9 — 2,144.2 1,032.9 “1,087.5 I —
Tune 15 18,249.9 15,961.8 11,417.5 — ‘2342 1,867.0 2,457.9 %gg | %‘;:3 i —

*) For the period from 31 December 1951 to 31 July 1957, see "Combined Return of the Bank deutscher Linder and the Land Central Banks® in the Monthly R

tion and the Federal ]_Equal'isation Office, yvhid: in the “Combined Return of the Bank deutscher Linder and the Land Central Elalnli:s" av;‘erse lsr;mthex uc::ler Y“Oetlp;zx{t 10){‘1:1}:2
Central Bank in Berlin, Figures for previous dates contain only the Berlin Central Bank’s deposits with the Deutsche Bundesbank and its bills rediscounted at the Deutsche
from 7 July 1959 including Land Central Bank in the Saarland.
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Deutsche Bundesbank*) 11. Deutsdre Bundesbank

B.R
of DM Assets eturt
Cash advances ' i Fqualisation claims and ‘ . . _— \
i _l | r o . Credit to | Loans fo international institu- |
‘i : non-interest-bearing debt certificate Federal tions and consolidation loans®;
; Govern- -

{ Federal | note: m:nt for g cludi

| L —— s ineluding:

G:_l‘;‘::l | other Securities | Equalisation | partici- ‘ e 8: | Other D:fte

; tal public | . o claims pation | assets

f tota F a:ind ) Lénder author- | Holding | Equalisation | returned | in inter- total ! from return

| Se ex.'al ities claims in exchange | national to liquida-

| Fpec‘lia purchased | for money- | institu- | 1.B.R.D. tion of

‘ unds market  tions ‘ EP.U.7)

paper | ‘

1047 | — 61.5 43.2 172.5 3,659.9 = 169.5 5,247.8 | 390.8 . A . 447.1 1957 Seb. 30"
112.1 —_ 95.6 16.5 172.7 3,319.7 168.6 5,587.2 390.8 . ! . 4 451.3 Oect. 31
149.2 -— 138.9 10.3 177.9 3,325.4 168.0 5,581.0 390.8 . . ! . 358.1 Nov. 30
150.6 —_ 83.8 66.8 238.2 4,662.2 163.9 4,241.6 390.8 . . ! . 439.6 Dec. 31

70.2 -_— 60.0 10.2 238.6 3,362.4 162.9 5,540.5 420.2 . . - 591.6 1958 Jan. 31
101.6 -_ 63.7 37.9 i 238.4 3,474.0 162.6 5,428.7 420.2 . . . 712.6 Feb., 28
71.1 —_ 46.0 25.1 245.2 3,290.4 157.3 5.532.0 483.2 i . . 638,1 Mar. 31
77.8 —_— 65.0 12.8 247.5 2,511.8 154.8 6,308.3 483.2 - . . 609.0 Avpr. 30

| 52.0 — 38.8 13.2 241.8 2,176.7 153.7 6,642.4 483.2 . . . 562.1 May 31

| 64.4 -_— 52.0 12.4 229.1 2,611.3 151.6 6,205.7 609.2 . . . 587.8 June 30

| 76.6 -_— 52.0 24.6 243.3 2,171.7 150.6 6,644.4 609.2 5,944.6 8)| 1,320.4 4,322.3 538.1 July 31

60.0 —_ 27.0 33,0 245.6 1,865.1 149.5 6,950.0 661.7 5,883.8 1,320.4 4,265.6 610.8 Aug, 31

| 60.9 — 30.0 30.9 24%9.0 2,133.3 143.2 6,675.6 661.7 5,887.0 1,320.4 4,283.8 655.8 Sev. 30

44.2 _— 28.0 16.2 263.5 2.,098.8 141.2 6,710.4 €61.7 5,868.4 1,236.6 4,348.8 506.2 Qct., 31
24.8 —_ I 14.0 10.8 263.4 2,796.6 140.1 6,011.6 661.7 5,964.4 1,236.6 4,444.8 672.8 Nov. 30
90.4 17.5 69.1 3.8 269.7 4,381.6 127.2 4,414.5 661.7 6,089.4 1,233.7 4,590.3 372.0 Dee. 31
22.2 —_ I 22.0 0.2 245.3 3,599.2 106.6 5,176.6 661.7 5,799.1 1,371.7 4,183.0 235.8 1959 lan. 31
21.2 -_ 6.1 15.1 232.3 4,171.6 106.5 4,604.3 661.7 5.792.1 1.371.7 4,179.5 282.9 Feb. 28
23.4 — 4.0 19.4 235.0 3,900.8 106.5 4.879.5 661.7 5,729.6 1,371.7 4,118.2 562.7 Mar. 31

, 118.9 58.6 33.9 26.4 228.4 3,207.6 106.3 5,572.8 661,7 5.526.2 1,371.7 3,918.7 419.8 Avpr, 30
441.2 408.2 23.4 9.6 239.6 3,520.7 106.3 5,259.8 661.7 5.505.1 1,371.7 3,909.2 741.9 May 31
552.0 535.9 15.8 0.3 239.9 3,746.0 104.2 5.032.6 661.7 5,404.9 1.371.7 3,810.6 622.6 June 30

i 652.6 610.8 29.8 12.0 239.3 4,124.1 104.2 4,654.5 661.7 5,344.4 1.371.7 3,759.8 640.9 Julv 319

©739.4 688.7 29.4 21.3 238.7 4.151.9 104.1 4,626.8 675.6 5.237.6 1.371.7 3,670.9 676.3 Aug. 31

36.3 | 32.5 3.7 0.1 238.4 4,416.4 103.2 4,361.4 1.175.2 5,295.3 1,488.8 3,617.9 762.7 Sep. 30

i 43.7 ‘ _ 20.7 23.0 235.6 3,454.4 103.1 5,323.5 1,181.3 5,162.2 1,488.8 3,481.6 531.5 Qct. 31
40.7 —_ . 27.5 13.2 235.8 4,183.7 103.1 4,594.2 1,181.3 5,162.1 1.488.8 3,480.9 788.2 Nov. 30

{ 265.1 244.8 —_ 20.3 234.6 5,731.0 102.1 3,045.5 1.210.7 4,816.5 1,485.5 : 3,156.0 311.2 Dec. 31

! 4.4 —_ 1.7 2.7 234.7 5,200.9 102.1 3,575.6 1,210.7 4,538.6 1,381.3 ; 2,994.4 491.8 1960 Jan. 31

i 351.5 342.5 5.9 3.1 233.5 5,267.6 92.2 3,499.1 1,225.4 4,517.9 1,381.3 2,993.6 542.9 Feb. 29
339.6 328.4 5.3 5.9 231.7 5,461.4 92.2 3.,305.3 1.247.5 4,521.3 1,381.3 2,993.6 205.7 Mar, 7
16.6 -— 2.8 13.8 231.1 5,516.8 92.2 3,249.9 1,247.5 4,520.0 1,381.3 2.,993.6 209.0 Mar. 15
13.1 —_ —_ 13.1 230.1 5,803.1 92.2 i 2,963.8 1,247.5 4,520.6 1.381.3 2,992.9 215.7 Mar. 23

| 161.8 148.6 —_ 13.2 228.6 5,419.4 91.2 3,346.5 1,247.5 4,508.8 1.381.3 2,984.6 649.6 Mar. 31

' 411.4 401.7 —_ 9.7 227.5 5,368.6 90.9 3,397.0 1,262.2 4,499.3 1.381.3 2,975.6 204.2 Apr 7
208.1 199.0 —_ 9.1 227.4 5,419.7 90.9 3,345.9 1,262.2 4,500.1 1.381.3 2,975.6 208.8 Avr. 15

i 9.0 — - 2.0 225.5 5,150.2 90.9 3,615.4 1,262.2 4,466.3 1,406.3 2,915.5 266.8 Avpr. 23
10.1 —_ — 10.1 225.8 5,061.9 90.9 3,703.7 1,262.2 4,466.3 1,406.3 2,915.5 320.9 Avpr. 30
407.1 399.7 _ 7.4 225.5 5,136.9 20.9 3,628.7 1,276.9 4,464.9 1,406.3 2,915.5 198.1 Mavy 7
28.9 17.2 1.3 10.4 225.5 5,148.8 90.9 3,616.8 1,283.2 4,465.3 1,406.3 2.915.5 203.9 Mav 15
16.0 —_ 6.9 9.1 225.5 5,154.1 90.9 3,611.7 1,283.2 4,499.6 1,441.3 2,914.7 216.4 May 23

i 15.1 —_ — 15.1 225.5 5,139.0 90.9 3,626.8 1,321.0 4,497.1 1,441.3 2,914.7 567.9 May 31

| 5.4 -— — 5.4 225.4 5,186.7 90.9 3,579.1 1,335.7 4,493.2 1.441.3 2,914.7 215.9 June 7

i 12.4 — — 12.4 P223.8 5,145,5 90.9 3,620.3 1,335.7 4,524.9 | 1,481.3 2.914.7 204.6 Tune 15

Deutsche Bundesbank for December 1957, pp. 30/31. — 1) The foreign bank acceptances shown in the “Combined Return of the Bank deutscher Linder and the Land Central
in particular the Bank’s claims under consolidation agreements, earmarked credit balances abroad, and foreign securities not representing money-market investments. —
bank, and its bills rediscounted at the Deutsche Bundesbank. — %) As from 7 July 1958 including earmarked balances at foreign banks; cf. footnote %). — ¢) Earmarked
are shown in the new item “Loans to international institutions and consolidation loans to foreign Central Banks*. — ©) Until 30 June 1958 shown under item “Other claims
— %) As from 7 July 1959 including Land Central Bank in the Saarland.

Liabilities

Liabilities in respect of !
foreign business?®)
Amounts Note:

placed to Other Total Total of Date

Deposits of reserve Capital Reserves liabilities of balance notes and of

total foreign other for specific sheet coin in return

depositors liabilities . circulation
| | |

1,134.4 . . 600.9 I 290.0 436.0 293.5 30,589.5 ! 17,036.8 1957 Sep. 30
1.028.6 . . 600.3 290.0 436.0 262.2 29,931.1 17,192.5 ct. 31
1,154.0 . . 600.3 290.0 436.0 277.0 29,511.3 17,534.8 Nov. 30
1,274.3 . . 595.4 290.0 436.0 597.7 31,532.5 17,273.2 Dec. 31
914.2 . - 570.7 290.0 436.0 411.1 29,299.0 17,196.9 1958 Jan. 31
1.010.7 . . 570.7 290.0 436.0 414.4 29,385.5 17.674.0 Feb. 28
910.2 . . 570.7 290.0 436.0 344.1 29,688.6 17,782.7 Mar. 31
799.7 . - 570.7 290.0 436.0 347.9 29,098.0 17,897.5 Apr. 30
863.8 - . 675.3 290.0 491.6 34.0 28,944.8 17,873.3 Mav 31
757.2 . - 655.8 290.0 491.6 45.4 30,423.3 18,108.8 June 30
1.057.9 % 547.3 510.6 655.8 290.0 491.6 4.7 29,920.5 18,258.3 July 31
1.156.1 629.9 526.2 655.8 290.0 491.6 42.9 30,204.6 18,360.2 Aug. 31
1,073.4 560.5 512.9 655.8 290.0 491.6 50.9 30,454.8 18,432.8 Sep. 30
1,024.1 514.8 509.3 655.8 290.0 491.6 69.3 30,109.4 18,621.8 Qct. 31
1,043.7 519.5 524.2 655.8 290.0 491.6 93.8 . 31,626.1 19,153.8 ov. 30
1.136.4 550.3 586.1 655.8 290.0 491.6 182.0 33,454.5 18,858.3 Dec. 31
1,039.7 449.3 590.4 655.8 290.0 491.6 88.3 31,338.5 18,372.3 1959 Jan. 31
1.081.2 497.5 583,7 655.8 290.0 491.6 97.5 31,482.8 18,785.6 Feb. 28
920.4 657.2 263.2 655.8 290.0 491.6 107.4 29,789.2 19,121.5 Mar. 31
881.7 575.7 306.0 671.6 290.0 522.2 7.3 28,443.7 19,349.2 Apr. 30
787.1 | 463.4 323.7 671.6 290.0 522.2 9.1 29,946.5 19,340.2 May 31
898.1 592.8 305.3 671.6 290.0 522.2 . 138.5 30,213.9 19,419.7 June 30
1.037.5 658.6 378.9 671.6 290.0 522.2 184.9 30,157.6 19,920.7 July 319
908.6 472.6 436.0 671.5 290.0 522.2 222.3 30,024.0 19,875.3 Aug. 31
805.9 377.2 428.7 671.2 290.0 522.2 252.0 30,610.8 19,962.0 Sep. 30
788.7 379.0 409.7 671.2 290.0 522.2 210.7 29.442.6 19,958.2 QOct. 31
702.6 305.8 396.8 671.2 290.0 522.2 233.3 31,491.4 20,430.6 Nov. 30
672.5 299.4 373.1 671.2 290.0 i 522.2 558.0 33,364.2 20.324.2 Dec, 31
694.1 312.9 381.2 655.0 290.0 522.2 271.9 32,240.2 19,880.8 1960 Jan. 31
691.1 293.3 397.8 655.0 290.0 522.2 288.5 32,925.4 20,192.5 Feb. 29
672.6 281.8 390.8 655.0 290.0 523.2 369.8 34,355.8 19,213.5 Mar. 7
649.0 254.8 394.2 655.0 290.0 522.2 520.3 34,475.8 18,749.8 Mar, 15
666.9 267.4 399.5 655.0 290.0 522.2 361.2 34,866.8 17,688.1 Mar. 23
635.8 232.7 403.1 655.0 290.0 522.2 317.6 34,535.8 20,546.7 Mar. 31
643.4 243.6 + 399.8 655.0 290.0 522.2 381.8 34,777.6 19.500.2 Apr. 7
635.2 214.9 420.3 655.0 290.0 522.2 392.8 34,531.7 19,348.8 Apr, 15
683.0 224.9 458.1 655.,0 290.0 522.2 222.0 13,692.3 17,972.5 Apr. 23
522.5 350.9 171.6 655.0 290.0 522.2 224.8 33,709.5 20,760.4 Apr. 30
469.9 313.8 156.1 806.0 290.0 562.3 49.1 34,523.2 19,652.4 May 7
471.0 281.8 189.2 806.0 290.0 562.3 60.7 34,114.6 19,231.4 May 15
455.8 287.8 168.0 806.0 290.0 562.3 260.1 34,299.1 18,229.1 May 23
435.1 272.1 163.0 806.0 290.0 562.3 63.3 35,007.5 20,799.2 May 31
474.9 301.9 173.0 806.0 290.0 562.3 308.7 36,317.1 20,072.5 June 7
; 466.7 301.8 ‘ 164.9 | 806.0 290.0 562.3 162.3 i 36,499.0 19,528.0 Tune 15

Deutsche Bundesbank for Decernber 1957, pp. 30/31.

Authorities®, — ?) Including ‘the deposits of the former occupying powers’
Bundesbank. — %) As from 7 July 1958 balances of foreign depositors are no

— 1 Including the E.R.P. Special Fund as well as the deposits
agencies, previously shown as a separate iten
onger shown under “Deposits“ but under

of the Federal Railways, the Federal Postal Administra-

1. — %) As from 23 September 1957 including Land
“ jabilities in Tespect of foreign business. — %) As
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1. Credit Institutions
A. Lendings, Security Holdings, Deposits

IlI. Credit

A. Lendings, Security

1. Lendings to Non-banks
(excluding Treasury bill

in millions

Lendings to non-banks

Lendings to non-banks

Business and private

N““}b" Short-term lendings Short-term lendings
End of re;ort- e e e ]
year in Debtors Debtors
or i ﬁ%u t | Medium Long: —
ms - " - - R N
month tions ’ C’;‘i“s (credits . tedrm . tedrm | Cr?:"s Di .
2 : not in~ endings endings : iscoun
) Total Accept- current cluding 3 4 5 g Total Accept- current credits
Total ance account Treasury Total ance account
credits and bills) credits and
other other
credits credits
All Banking Groups?)
1949 3.540 9,858.9 6,793.8 2.078.5 4,715.3 3,065.1 ‘ 2,660.7 9,299.8 6,354.7 1.996.8 4,357.9 2,945.1
1950 3,621 %) 13,897.3 8.736.3 2.416.4 6.319.9 5,161.0 1.070.5 6,396.7 13,486.2 8.447.3 2.410.4 6.036.9 5.038.9
1951 3,795 %) 16,320.3 9.013.5 1.738.6 7.274.9 7.306.8 1.651.2 10.082.4 15.886.0 8.699.8 1.738.5 6.961.3 7.186.2
1952 3.782 19,856.3 10.751.2 1.303.5 9.447.7 9,105.1 = 2,291.9 14.261.1 19,465.7 10,392.8 1.303.5 9.089.3 9,072.9
1953 3,781 22.477.6 12.434.2 1.129.9 11.305.2 10,043.4 | 3,707.4 19.942.6 22.165.3 12.163.3 1.129.0 11.034.3 10.002.0
1954 3.787 26.033.5 14.391.2 1.099.9 13.291.3 11,642.3 ‘ 4.402.8 27.515.9 %) | 25.716.7 14.112.7 1.099.8 13.012.9 11.604.0
1955 3,631 M) 28.995.1 15.441.3 1.193.6 14.247.7 13,553.8 5.185.3 37,171.9 28.669.2 15.182.7 1.193.6 13.989.1 13.486.5
1956 3,658 30.617.2 16.481.7 1.028.9 15.452.8 14,135.5 6.194.2 44,361.9 %) | 30.184.1 16.118.2 1.028.9 15.089.3 14.065.9
1957 1,658 32.341.1 17.658.7 926 1 16.732.6 14,682.4 6.722.4 50,758.6 31.716.3 17.129.4 926.1 16.203.3 14,586.9
1958 3,663 32,529.8 18,195.4 670.0 17,525.4 14,334.4 7,850.3 60,234.7 31,998.2 17,724.7 670.0 17,054.7 14.273.5
1959 April 3,669 32,718.4 18,504.9 732.8 17,772.1 14,213.5 8,228.9 63,387.1 32,216.3 18,058.9 . 732.8 17.326.1 14,157.4
Mav 3,673 32,913.7 18,557.1 ; 715.8 17,841.3 14,356.6 8,582, 64,344,3 32,474.5 18,181.7 715.8 17,465.9 14,292.§
June 3,672 33,433.3 18.958.9 707.1 18,251.8 14,474.4 9,136.0%) | 64,774.7 32,906.7 18,512.3 707.1 17,805.2 14,394.4
Tuly 3,669 33,275.5 18,795.5 ‘ 706.5 18,089.0 14,480.0 9,567.0') | 66,265.2 32,694.1 18,293.2 706.5 17.586.7 14.,400.9
Aug 3,672 33,383.1 18,884.6 | 694.7 18,189.9 14,498.5 9,857.0 67,255.7 32,920.1 18,508.0 694.7 17.813.3 14,412.1
Sep. 3,677 34,253.8 19,600.0 691.2 18,908.8 14,653.8 10.065.2 68,498.417) | 33,670.0 19,085.1 691.2 18,393.9 14,584.9
Oct, 3,678 34,127.5 19,458.7 | 735.9 18,722.8 14,668.8 | 10,126.6 €9,827.5 33,621.6 19,019.9 735.9 18,284.0 14.601.7
Nov. 3,678 34,365.0 19,875.4 | 757.0 19,118.4 14,489.6 | 10,330.5 70,877.4 33,860.1 19,439.1 757.0 18,682.1 14,421.0
Dec.m 3,678 35,237.219)| 19.649.4 | 816.6 18,832.8 15,587.81%)| 10.810.1 71,947.8 34,916.21%)| 19,391.8 816.6 | 18.575.2 15.524.4")
Dec.19) 3,749 35,845.41%)  19,843.0 . 216.6 19,026.4 16,002.4")| 10,949.4 | 73,198.2 35,524.0'%)| 19,585.0 816.6 18,768.4 15,939.0'%)
1960 Jan,1®) 3,757 35,847.3 20,440.5 | £03.3 19,637.2 15,406.8 10.978.7 73.974.9 35.445.7 20,102.7 803.3 19,299.4 15,343.0
eb, 3,766 36,526.8 20,985.1 783.1 20,202.0 15,541.7 11,025.4 74.785.0 36,034.4 20,551.8 783.1 | 19.768.7 15,482.6
March 3,770 37,226.7 21,411.2 747.9 20,663.3 | 15,8155 | 11,101.0 75,460.3 36,691.4 20,939.3 747.9 20.191.4 15,752.1
April 3.774 37,295.8 21,496.0 37.1 20.758.9 | 15,799.8 11,344.2 76,523.8 36,813.4 21,088.9 ! 737.1 20.351.8 15,724.5
MavP) e 37,561.8 . P [ { [SPa 11,510.1 77.477.0 37,030.5 e . [ . PO
Commercial Banks i
} |
1956 Dec, 49 18,634.1 9.060.3 901.8 8.158.5 9,573.8 | 1.725.1 ' 4.768.4 18,563.5 9.022.4 901.8 $,120.6 9,541.1
1957 Dec, 33910) 19.497.3 9.788.7 §05.2 8.983.5 9,708.6 | 2.055.7 5.199.9 19.388.8 9.719.3 805.2 . B.914.1 9.669.5
1958 Dec. 328M) 19,413.3 9,860.6 562.1 9,298 5 9 552.7 2,692.5 5.949.3 19.308.7 9,791.3 562.1 9,229.2 9.,517.4
1959 Dec. 328 20,928.2 10,639.3 669.8 9,969.5 10,288.9 4,185.7 6,876.9 20.843.1 10,600.4 669.8 9,930.6 10,242.7
Dec.18) 335 21,221.8 10,710.9 669.8 10,041.1 10.510.9 4,213.5 6,992.4 21,136.4 10,671.7 669.8 10.001.9 10,464.7
1960 Jan.®) 334 21,005.1 11,032.6 661.1 10.371.5 9.972.5 4,197.0 . 7.,020.1 20,916.8 10,990.8 661.1 10,329.7 9,926.0
Feb. 335 21,341.1 11,306.0 650.5 10,655.5 10,035.1 4,237.6 | 7,072.4 21,257.5 11,270.2 650.5 10,619.7 9,987.3
March 336 21,648.3 11,560.8 631.8 10.929.0 10,087.5 4,332,0 7.127.6 21,549.4 11,512.0 631.8 10,880.2 10,037.4
April 337 21,533.0 11.637.0 619.0 11,018,0 9,896.0 4,457.7 7,203.3 21,434.5 11,599.2 619.0 10,980.2 9.835.3
Big Banks @) +) ‘
1956 Dec. 12 10.210.8 4.763.1 469.9 [ 4.293.2 5,447.7 ‘ 928.7 1,151.9 10.198.1 4.751.5 469.9 4.281.6 5,446.6
1957 Dec. 819) 10.327.5 4.944.2 399.8 | 4.544.4 5,383.3 1,078.0 1.109.2 10.298.7 4.917.4 399.8 4.517.6 5,381.3
1958 Dec. 61%) 9.881.7 4,723.2 2810 | 44422 5,158.5 | 1,355.0 1.107.0 9,845.5 4.688.4 281.0 4,407.4 5.157.1
1959 Dec. 6 10,646.5 5,049.6 349.8 | 4,699.8 5.596.9 2,179.1 1.210.1 10,628.3 5,032.2 349.8 4,682.4 5,596.1
1960 Jan.1®) 6 10,561.7 5.199.7 346.5 | 4.853.2 5,362.0 2,170.8 1.206.1 10,542.1 5,180.9 346.5 4,834.4 5,361.2
eh. 6 10,747.0 5,358.8 337.2 5,021.6 5.388.2 2.206.5 | 1,212.3 10,730.8 5,343.3 337.2 5,006.1 5,387.5
March 6 10,925.1 5,510.1 328.5 5,181." 5,415.0 2,291.5 1,200.2 10,900.2 |  5,485.9 328.5 5.157.4 5,414.3
Avril 6 10,769.0 5,528.6 319.5 | 5,200.1 5,240.4 2,350.6 1,229.3 10,749.1 5,509.5 319.5 5,190.0 5,239.6
State, Regional and Local Banks +)
1956 Dec. 86 5.713.2 2.965.0 219.1 2.735.9 | 2,748.2 604.6 3.258.8 5.676.1 2.943.4 229.1 | 2.714.3 2.732.7
1957 Dec. 85 6.233.5 3.347.1 202.8 3.144.3 ;,  2,886.4 703.6 3.728.0 6.175.9 3.313.4 202.8 3.110.6 2.862.5
1958 Dec. 791%) 6.436.7 3,534.8 153.1 3.381.7 | 2,901.9 989.1 4,426.9 6.384.5 3,500.9 153.1 3,347.8 2,883.6
1959 Dec. 79 6,962.1 2,865.5 156.3 3,709.2 | 3,096.6 1,578.5 5,194.2 6,909.0 3,844.5 156.3 9,688.2 3,064.5
1960 Jan.18) 85 7.068.1 4,022.8 153.1 3,869.7 | 3,045.3 1,595.4 5,333.2 7,013.9 4,001.4 153.1 3.848.3 3,012.5
eb. 85 7,162.1 4,093.5 158.7 3.934.8 | 3,068.6 1,600.5 5,364.1 7,109.2 4,074.0 158.7 3,915.3 3,035.2
March 86 7,288.4 4,208.1 150.9 4,057.2 3,080.3 1,608.7 5,414.5 7,232.5 4,184.7 150.9 4,033.8 3,047.8
April 86 7.335.4 4,245.3 146.3 \ 40990 | 3,001 1,673.4 5,457.9 7,280.9 4,227.4 | 146.3 4,081.1 3,053.5
Private Bankers 1)
1956 Dec. 22211 2.300.6 1,155.4 179.1 ‘ 976.3) 1,145,2 133.4 219.7 2.296.4 1,151.2 179.1 972.1 1.145.2
1957 Dec. 217 2.487.4 1,288.3 178.4 1,109.9 1,199.1 181.3 234.5 2.479.0 1,279.9 178.4 1.101.5 1.199.1
1958 Dec. 212 2.556.8 1,319.0 105 L 1,208.5) 1,237.8 231.9 234.1 2.556.6 1,318.8 110.5 1,208.3 1,237.8
1959 Dec. 210 2,707.0 1.460.4 140.8 1,319.6! 1,246.6 285.2 266.0 2,706.8 1,460.2 140.8 1.319.4 1,246.6
1960 Jan.8) 210 2,759.1 1,528.0 137.8 1,390.2| 1.231.1 295.4 279.8 2,757.6 1,526.5 137.8 1.388.7 1,231.1
Feb. 210 2,808.3 1,572.1 135.0 1,437.11 1,236.2 301.5 279.8 2,807.6 1,571.4 135.0 1,436.4 1,236.2
March 210 2,798.7 1,557.2 135.9 1,421.3, 1,241.5 300.8 288.1 2,797.6 1.556.1 135.9 1,420.2 1,241.5
April 210 2,776.3 1.561.0 132.8 1.428.2| 1,215.3 299.7 291.0 2,775.6 1,560.3 132.8 1,427.5 1,215.3
Specialised Commercial Banks +)
1956 Dec. 29 409.5 176.8 23.7 153.1 | 232.7 58.4 118.0 392.9 176.3 23.7 152.6 216.6
1957 Dec. 29 448.9 209.1 24.2 184.9 | 239.8 92.8 128.3 435.2 208.6 24.2 184.4 226.6
1958 DDCC- 31 538.1 283.5 175 266.1 i 254.5 116.5 181.3 522.1 283.2 17.5 265.7 238.9
1959 ec.1E 33 612.5 263.8 22.9 240.9 348.7 142.9 206.6 599.0 263.5 22.9 240.6 335.5
1960 {f‘i" ) 33 616.2 282.1 23.7 2554 | 334.1 135.4 201.0 603.2 282.0 23.7 258.3 321.2
Me . 34 623.7 281.6 19.6 262.0 | 342.1 129.1 216.2 609.9 281.5 19.6 261.9 328.4
A af_l 34 636.1 285.4 16.5 268.9 350.7 131.0 224.8 619.1 285.3 16.5 268.8 333.8
Anrl 35 652.3 302.1 20.4 2817 | 350.2 134.0 225.1 628.9 302.0 204 | 281.6 326.9

‘) Short-term lendings: less than six months; medium-term lendings: six months to less than four years; long-term lendings: four years and over, — The classification of lendings is
statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area of the Federal Republic including the Saarland and Berlin (West). Cf. “Sta-
tions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes, — 3) Partial
trust basis”, — 5) Increase due to extension to all instalment credit institutions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions
of the agricultural credit cooperatives’ obligation to render returns, Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which
1953 was at least DM 500,000, — %) Increase partly due to conversion of “administercd loans” (about DM 438 million of Land building loans) into bank lendings (September 1954). —
DM 518 million; long-term lendings to public authorities about DM 42 million; long-term lendings to credit institutions about DM 7 million), — 1%) Decrease owing to re-centrali-
sheet total of roughly DM 4 million. — *) Decrease owing to re-centralisation of Commerzbank A.G. (November 1958), — 13) Decrease due to merging of the Gemeinwirtschafts-
banken in Bank fiir Gemeinwirtschaft A.G., Frankfurt/M. (December 1958). — 15) Increase of DM 120 million due to statistical reasons. — 16) Increase of about DM 347 million
The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible

to statistical reasons (cf. footnote 1%), — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. — -+) Sub-group of “Commercial Banks®, —
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I11. Credit Institutions

Instituti
ons A. Lendings, Security Holdings, Deposits

Holdings, Deposits

and Credit Institutions *)
and security holdings) )

of DM
comprise those to: ”
o ‘\I Bank-to-bank credits
custonters Public authorities i
R — I . . R |
, Short-term lendings l i Short-term lendings
e —- ' S - J— End of
i i ! ! Debtors ‘ 1 year
. Medium- Long- Discount | Medium- Long- ! e Medium- Long- or
| tilrm F te:irm Debtors credits term term || term term month
. lendings | lendings ot in- i i ; . : i i
i %) 8 9 g Total (cash (Crfudil:g ]enc’l)mgs lem‘l;ngs ]‘ Total including: Dlscdo.um lems)mgs lenc};ngs
! | advances) Treasury | | Total Accept- | credits ‘
| R ance !
| bills) ‘ ’i credits !
| f 1
i i t ‘ ’ }
All Banking Groups?)
i 2.253.4 559.1 439.1 | 1200 407.3 | 1.618.3 | 609.8 23.2 1.008.5 306.0 1949
| o413 5.518.7 4111 289.0 | 1221 129.2 §78.0 18985 | 789.5 19.5 1,109.0 116.5 ‘ 2.245.3 1950
i 1.457.0 8.575.7 434.3 313.7 120.6 194.2 1.506.7 2,193.6 782.1 15.2 1,411.5 194.1 3.056.0 1951
1.952.0 12,052.4 390.6 358.4 32.2 339.9 2,208.7 2.763.7 | 820.5 10.3 1.943.2 373.4 | 4.2382 1952
| 3.182.1 16.610.2 312.3 2709 . 414 525.3 3.332.4 1 27544 | 1.198.7 24.6 1.555.7 392.4 5.434.0 1953
3.923.0 '22.459.2 %) 3les | 2785 | 383 479.8 5.056.7 || 2.874.7 1.236.5 36.3 1.638.2 699.3 7.298.4 1954
| 4.775.0 29.839.0 3269 | 2586 | 67.3 410.3 7.332.9 3.519.8 1.485.1 47.5 2.034.7 667.9 9.317.4 1955
5.715.0 35,3852 %) 433.1 363.5 69.6 469.2 8,976.7 %) 3,301.6 1.581.0 56.2 1,720.6 582.4 10,911.6 ®) 1956
5.946.1 | 40.720.3 624.8 520.3 955 776.3 10.038.3 3.009.3 1.563.6 89.1 1.445 7 656.3  12,582.5 1957
| 69000 47,4164 531.6 470.7 | 09 950.3 12.818.3 3.026. 1.672.1 170.5 1,353.9 624.6 | 13.601.8 1958
i 7,250.1 | 49,387.9 502.1 446.0 | 56.1 978.8 13.999.2 3,129.2 1,690.2 113.8 1,439.0 569.2 | 14,009.1 April 1959
| 7,608.8 | 50,055.7 4392 375.4 63.8 974.1 14,288.6 || 3.356.8 1,745.9 100.0 1.610.9 572.9 | 14,0815 Mav
8.042.4 | 50.346.9 526.6 446.6 80.0 1,093.6%) | 14.427.8 i 3,298.5 1,680.0 94.4 1.618.5 593.4 14,249.7 Jupe
8,470.8'%) | 51,276.3 581.4 5023 | 79.1 1.096.2 14.988.9 i  3,436.0 1,646.4 99.0 1,789.6 596.5 14,303.5 Tuly
8.733.8 52,134.8 463.0 376.6 86.4 1,123.2 15,120.9 | 3,368.2 1,630.8 103.9 1.737.4 718.7 14,557.1 Aug,
8,914.9 52,994.5 583.8 514.9 68.9 1.150.3 15,503.9Y) 1|  3,525.1 1,804.5 116.4 1.720.6 749.2 14,700.7 Sev.
8,964.8 53,982.8 505.9 438.8 67.1 1,161.8 15,844.7 3,572.9 1,750.5 121.6 1.822.4 836.3 | 14,867.1 Oct.
9,174.8 54,854.4 504.9 4363 | 68.6 1,155.7 16.023.0 3.569.7 1,886.6 129.6 1.683.1 858.6 | 14.989.9 Nov.
| 9.568.7 55,606.9 321.0 257.6 | 63.4 1,241.4 16,340.9 4,087.3%0) 1.971.9 134.,8 2,115.49) . 8497 | 15,141.9 ec.
| 9.707.1 56,650.3 321.4 258.0 . 63.4 1.242.3 16,5479 1 4,093.2") 1.973.6 134.9 2,119.58)  867.4 | 15,164.2 Dec.’®)
| 9,706.9 | 57,249.0 401.6 337.8 63.8 1,271.8 16,725.9 || 3,960.8 1,951.0 130.3 2.009,8 863.5 | 15,195.9 Jan. 11960
9,764.9 57,893.2 492.4 433.3 59.1 | 1,260.5 16.891.8 || 3,389.8 1,927.3 122.1 1,962.5 $54.9 | 15,363.0 Feb.
| 9,844.5 58,364.1 535.3 471.9 63.4 . 1.256.5 17,096.2 4,263.0 2,105.9 128.6 2,157.1 872.5 15,582.1 March
| 10.067.6 59,041.3 482.4 407.1 75.3 1.276.6 17,482.5 ’ 4,236.3 2,196.1 141,3 2,040.2 924.2 15,812.3 Anvril
110,217.0 59,853.9 531.3 e s 11,2931 17,623.1 e ce B oo . v May?)
i
i Commercial Banks
. 1.638.1 4,433.2 | 70.6 37.9 32.7 | 87.0 335.2 [i 1.525.6 839.9 48.3 685.7 | 144.6 143.0 Dec. 1956
1.903.6 4.774.8 108.5 69.4 39.1 lo152.1 425.1 1.735.5 967.8 88.3 7677 | 126.0 170.7 Dec. 1957
2,369.4 5.299.4 104.6 69.3 35.3 323.1 | 649.9 \ 1,893.7 1.227.7 170.4 | 666.0 194.9 160.6 Dec. 1958
I 3,698.4 6,029.8 85,1 38.9 46.2 487.3 1 847.1 2,407.1 L4759 | 1347 931.2 408,9 161.8 Dec. 1959
3.725.8 6.144.9 85.4 39.2 46.2 487.7 . 847.5 2,410.7 14774 | 134.8 933.3 | 408.9 162.0 Dec.'%)
3,711.3 6,171.7 88.3 41.8 46.5 2857 | gag4 2,391.7 1,481.6 | 130.2 910.1 [ 404.2 161.6 Jan."¥}1960
3,746.9 6,221.9 836 |,  35.8 47.8 490.7 | 850.5 | 2,345.8 1,450.0 121.9 895.8 | 404.0 185.4 Feb.
3,832.7 6,255.9 | 98.9 | 48.8 50.1 499.3 | 8717 \ 2,356.4 1.552.7 128.4 803.7 | 423.2 182.0 March
3,940.0 6,325.1 | 98,5 | 37.8 60.7 Ios17.7 1 8782 | 2,301.3 ’ 1.620.7 141.3 780.6 | 468.1 184.6 April
‘ Big Banks °) +)
N TIN 1.129.2 | 12.7 11.6 ‘ 1.1 42.9 22.7 780.2 | 525.7 322 | 254.5 77.2 45.3 Dec. 1956
990.2 1.077.0 | 28.8 26.8 2.0 87.8 32.2 886.4 621.2 51.0 265.2 ;  55.% 425 Dec. 1957
1.130.9 1.071.1 36.2 34.8 ‘ 1.4 224.1 359 | $65.4 661.5 5.0 ! 203.9 83.5 60.2 Dec. 1958
1,790.8 1.123.6 | 18.2 17.4 | 0.8 388.3 86.5 | 1,197.1 857.0 65.4 340.1 217,9 55.7 Dec. 1959
1.784.7 1,120.2 19.6 18.8 0.8 386.1 85.9 | 1,244.2 873.0 66.3 371.2 208.3 55.1 Jan ¥)1960
1.811.4 1.121.1 16.2 15.5 0.7 395.1 91.2 | 1.217.3 835.5 61.2 381.8 210.6 54.8 Feb.
1,887.5 1,102.0 24.9 24.2 0.7 404.0 98,2 i 1.262.9 930.3 59.5 332.6 214.7 49.1 March
1.929.8 | 1.119.4 19.9 19.1 0.8 420.8 109.9 | 1.234.3 929.6 69.2 304.7 262.3 54.6 Anril
State, Regional and Local Banks +)
563.2 | 2.949.9 | 37.1 21.6 15.5 | 41.4 308.9 620.5 268.2 12.2 352.3 61.8 90.9 Dec. 1956
644.4 3.3456 | 57.6 13.7 23.9 59.2 382.4 704.2 290.7 32.5 413.5 64.0 121.8 Dec. 1957
893.2 3.832.0 52.2 33.9 18.3 95.9 594.9 865.3 497.3 103.4 368.0 101.8 | 93.2 Dec. 1958
1.480.7 4,462,3 53.1 21.0 32.1 97.8 731.9 || 10033 529.8 65.1 473.5 169.6 | 101.3 Dec. 1959
1,498.0 4.600.4 54.2 21.4 32.8 97.4 732.8 966.1 534.2 61.5 431.9 1744 | 101.8 Jan 11960
1.,506.5 4,636.6 52.9 19.5 33.4 94.0 727.5 | 953.5 537.8 58.3 415.7 172.5 125.8 Feb.
1,514.5 4.679.7 55.9 23.4 32.5 94.2 734.8 | 908.6 525,7 65.5 382.9 ' 186.9 128.1 March
1.577.6 4,728.1 54.5 17.9 | 36.6 95.8 729.8 | 998.3 610.5 |  67.7 387.8 180.1 125.2 Avpril
Private Bankers +)
130.7 236.9 4.2 41 | — ’ 2.7 | 2.8 | 101.3 45.9 3.9 55.4 | 5.1 2.8 Dec. 1956
181.1 230.9 8.4 8.4 — 0.2 3.6 ‘ 117.3 54.8 4.8 62.5 | 6.1 2.4 Dec. 1957
I 2316 231.4 0.2 0.2 0.0 I 0.3 2.7 139.7 58.1 8.0 81.6 | 8.5 3.2 Dec. 1958
I 285.0 264.1 0.2 0.2 —_ 0.2 1.9 | 170.2 79.5 4.2 90.7 20.8 2.8 Dec. 1959
295.2 277.9 1.5 1.5 — 0.2 1.9 145.1 62.9 2.4 82.2 213 | 2.7 Jan.1¥)1960
301.3 278.2 0.7 0.7 — 0.2 1.6 1381 | 66.5 2.4 71.6 207 2.8 FEeb,
300.6 286.5 1.1 1.1 | — | 02 1.6 145.4 86.9 3.4 58.5 21.3 | 2.8 March
299.5 289.2 0.7 0.7 — ! 0.2 1.8 129.1 | 71.3 4.4 57.8 25.5 2.8 Avril
Specialised Commercial Banks +)
§8.4 117.2 16.6 0.5 16.1 I 0.0 0.8 23.6 0.1 — : 23.5 0.5 4.0 Dec. 1956
$7.9 121.3 13.7 0.5 13.2 I 49 7.0 27.6 1.1 — | 26.5 0.3 4.0 Dec, 1957
113.7 164.9 16.0 0.4 15.6 | 2.8 16.4 23.3 10.8 — ! 12.5 1.0 4.0 Dec. 1958
141.9 179,7 13,5 0.3 13.2 : 1.0 26.9 36.6 | 9.6 — 27.0 0.6 2.0 Dec. 1959
133.4 173.2 13.0 0.1 12.9 : 2.0 27.8 36.3 ' 11,5 — 24.8 0.2 2.0 Jan.1®)19¢60
127.7 186.0 13.8 0.1 13.7 ! 1.4 30.2 36.9 10.2 —_ 26.7 0.2 2.0 Feb.

130.1 187.7 17.0 0.1 16.9 | oo 37.1 39.5 9.8 — 29.7 0.3 2.0 March
133.1 188.4 | 23.4 0.1 23.3 | o9 36.7 39.6 9.3 — 30.3 0.2 2.0 Avril
based on the period agreed with the customer, not on the period still to run as from the date of the return. — X) For Treasury bill and security holdings, see Table HII A 2. -—") '_l'he
tistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods cmployed in Part III. — 2) Alterations are due. in general, to merging or liquidation of institu-
amounts of the balance-sheet items “Debtors” and “Loans on a trust basis“. — 4) Balance-sheet item “Long-term lendings“, and partial amount of balance-sheet item ,Loans on a
were included in the sub-group “Specialised Commercial Banks”. — ©) Increase due to re-defining, in October 1951, of the obligation to render returns. — 7) Decrease due to alteration

had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December
*) Statistical decrease due to elimination of loans on a trust basis (long-term lendings to non-banks about DM 560 million; long-term lendings to business and private customers about
sation of Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957). — 1) The private bankers’ institutions newly included (January 1956) in the statistics have an aggregate balance-
banken in Bank fiir Gemeinwirtschaft A.G., Frankfurt/M, — ) Decrease due to re-centralisation of Commerzbank A.G. (November 1958) and to merging of the Gemeinwirtschafts-
due to statistica] reasons. — '?) Increase of about DM 190 million due to conversion of “administered loans” into bank lendings. — !8) As from January 1960 including the Saarland.
and necessary also in the case of the individual banking groups. — %) Decrease of DM 40 million due to statistical reasons {cf. footnote 20)), — 2 Increase of DM 40 million due

P) Provisional.
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1 111 Credit Iustitutions

l A. Lendings, Security Holdings, Deposits

| 1. Lendings to Non-banks
|

|

|

(excluding Treasury bill

in millions
Lendings to non-banks
Lendings to non-banks
Business and private
Nuomfber Short-term lendings Short-term lendings
Teport- 1
End of e];ng ‘ Debtors Debtors | !
month institu- | — Credivs | Discount | Medium- Long- T Credi .
tions \ "?n‘ s credits . term . tedrm redits |
E L not in- endings endings in i t
) Total | Accept- current (1 di ) & e Total Accept- current Dnsc;un
cluding ) ) credits
Total ance account Treasury Total ance account
credits and bills) credits ‘ and
\ other | other
credits | credits
Central Girolnstitutions
1956 Dec. 11 1.385.0 662.3 | 29.9 632.4 722.7 679.3 | 7.059.1%) 1,348.3 632.2 299 | 602.3 716.1
1957 Dec. 11 1.567.1 634.1 38.1 596.0 933.0 844.1 | 8.456.7 1,527.2 600.7 38.1 | 562.6 926.5
1958 Dec. 11 1,509.1 690.6 27.4 663.2 818.5 898.7 10,540.2 1,468.4 654.9 27.4 | 627.5 813.5
1959 Dec. 11 1.570.7 671.2 46.3 624.9 899.5 1,207.5 12,067.8 1,540.2 645.1 46.3 598.8 895.1
Dec & 12 1,675.5 701.9 46.3 655.6 973.6 1,209.2 12,303.6 1,645.0 675.8 46.3 629.5 969.2
1960 Jan.%) 12 1.617.7 687.7 | 54.7 633.0 930.0 1,211.3 12.447.2 1,576.0 650.7 54.7 596.0 925.3
Feb. 12 1,647.8 721.0 \ 53.1 667.9 926.8 1,207.1 12,534.0 1.618.8 698.1 53.1 645.0 920.7
March 12 1,694.2 750.0 50.9 699.1 944.2 l 1,157.8 12,5919 1,656.6 7201 | 50.9 669.2 936.5
April 12 1,733.3 747.2 ! 48.0 699.2 986.1 1,146.5 12,709.6 1,694.2 716.7 | 48.0 668.7 977.5
Savings Banks
1956 Dec. 858 4,590.3 3.184.0 | 15.3 3,168,7 |  1,406.3 1.576.7 11.466.4 4,481.9 3.081.0 15.3 3.065.7 1.400.9
1957 Dec. $57 4.590.5 3.214.8 11.8 3,203.0 1,375.7 1.811.7 13.128.5 4.509.9 3,139.9 11.8 3,128.1 1.370.0
1958 Dec. 856 4,803.6 3,398.7 14.5 3,384.2 1,404.9 1,911.5 15,584.5 4,727.7 3,327.9 14.5 3.313.4 1,399.8
1959 Dec. 853 5,131.8 3,686.1 12.5 3,673.6 1,445.7 2,346.0 19,263.6 5,064.1 3,622.9 12.5 3,610.4 1,441.
Dec.®) 866 5,226.8 3,741.7 12.5 3,720.2 | 1.,485.1 2,387.9 19,931.0 5,159.0 3,678.4 12.5 3.665.9 1,480.6
1960 Jan.®) 866 5,290.1 3,830.7 13.4 3,817.3 1,459.4 2,407.3 20,170.9 5,228.0 3,772.9 13.4 3,759.5 1,455.1
Feb. 866 5,392.4 3,895.1 13.2 3,881.9 1,497.3 2,406.8 20,457.7 5,339.8 3,846.9 13.2 3,833.7 1.492.9
March 866 5,561.9 3,994.5 l 12.5 3,982.0 1,567.4 2.431.4 20,848.7 5,494.4 3,931.8 12.5 3,919.3 1,562.6
April 866 5,643.7 2,032.9 126 14,0203 1.610.8 .  2,477.1 21,220.8 5,576.5 3,971.0 12.6 3,958.4 1,605.5 |
Central Institutionsof Credit Cooperatives™)
1956 Dec. 17 598.7 362.3 | 52.0 310.3 236.4 28.5 198.1 597.6 361.2 52.0 309.2 236.4
1957 Dec, 17 573.9 364.4 | 35.4 329.0 209.5 53.9 221.1 573.0 363.5 35.4 320.1 209.5
1958 Dec. 17 609.1 401.1 28.4 372.7 208.0 52.1 253.7 607.3 399.3 28.4 370.9 208.0
1959 Dec, 17 637.4 4343 28.9 405.4 203.1 77.1 300.9 635.6 432.5 28.9 403.6 203.1
Dec.®) 18 638.6 434.9 28.9 406.0 203.7 77.2 393.5 636.8 433.1 28.9 404.2 203.7
1960 Jan.?) 18 633.0 411.4 28.2 383.2 221.6 75.7 391.4 631.5 409.9 28.2 381.7 221.6
Feb. 18 611.2 391.2 24.7 366.5 220.0 79.2 396.9 610.5 390.5 24.7 365.8 220.0
March 18 554.5 341.7 21.0 320.7 212.8 75.3 403.0 553.8 341.0 21.0 320.0 212.8
: April 18 492.9 286.5 20.6 265.9 206.4 76.9 407.8 492.2 285.8 20.6 265.2 206.4
Central Institutions of Industrial Credit Cooperatives
1956 Dec. [1 44.3 27.6 - 27.6 16.7 12.2 12.1 43.8 271 | - 27.1 16.7
1957 Dec. 5 47.6 29.9 - 29.9 17.7 16.2 13.1 47.2 29.5 —_— 29.5 17.7
1958 Dec. 5 40.1 23.5 —_ 23.5 16.6 11.2 19.0 39.6 23.0 - 23.0 16.6
1959 Dec. 5 37.9 18.8 — 18.8 19.1 13.6 21.6 37.3 18.2 — 18.2 19.1
1960 Jan.®) 5 37.2 19.5 — 19.5 17.7 10.2 21.8 36.6 18.9 — 18.9 17.7
Feb. 5 35.9 20.6 —_ 20.6 15.3 13.0 22.2 35.3 20.0 — 20.0 15.3
March 5 38.2 20.5 —_ 20.5 17.7 8.9 22.4 37.7 20.0 —_ 20.0 17.7
Avril 5 39.7 21.4 - 21.4 18.3 9.4 23.2 39.2 20.9 — 20.9 18.3
Central Institutions of Agricultural Credit Cooperatives
1956 Dec. 12 554.4 334.7 $2.0 282.7 219.7 16.3 186.0 §53.8 334.1 §2.0 282.1 219.7
1957 Dec. 12 526.3 334.5 35.4 299.1 191.8 37.6 208.0 525.8 334.0 35.4 298.6 191.8
1958 Dec. 12 569.0 377.6 28.4 349.2 191.4 40.9 234.7 567.7 376.3 28.4 347.9 191.4
1959 Dec. 12 599.5 315.5 28.9 386.6 184.0 63.5 279.3 598,3 414.3 28.9 385.4 184.0
Dec.® 13 600.7 416.1 28.9 387.2 184.6 63.6 371.9 §99.5 414.9 28.9 386.0 184.6
1960 Jan.%) 13 595.8 391.9 28.2 363.7 203.9 65.5 369.6 594.9 391.0 28.2 362.8 203.9
Feb. 13 575.3 370.6 | ° 247 345.9 204.7 66.2 374.7 5§75.2 370.5 24.7 345.8 204.7
March 13 516.3 321.2 21.0 300.2 195.1 66.4 380.6 516.1 321.0 21.0 300.0 195.1
Avpril 13 453.2 265.1 20.6 244.5 188.1 67.5 384.6 453.0 264.9 20.6 244.3 188.1
Credit Cooperatives )
1956 Dec. 2,184 7) 3,269.5 2,512.3 20.9 2.491.4 757.2 466.3 1,124.2 3.266.3 2,509.8 20.9 2,488.9 756.5
1957 Dec, 2,188 3.484.8 2.724.1 19.1 2.705.0 760.7 502.8 1.384.8 3.480.3 2.720.5 19.1 2.701.4 759.8
1958 Dec. 2,193 3,823.1 3,025.5 16.3 3,009.2 797.6 573.2 1.699.8 3.818.0 3,021.3 16.3 3,005.0 796.7
1959 Dec. 2,192 4,384.4 3,515.3 15.3 3,500.0 869.1 745.5 2,177.9 4,379,2 3,510.8 15.3 3,495.5 868.4
Dec®)| 2,236 4,444.2 3,547.8 15.3 3,532.5 896.4 798.1 2,203.9 4,438.9 3,543.2 15.3 3,527.9 895.7
1960 Jan.®) 2,236 4,536.4 3,658.0 15.5 3,642.5 878.4 800.4 2,247.8 4,531.0 3,653.4 15.5 3,637.9 877.6
Feb. 2,236 4,608.8 3,710.0 15.1 3,694.9 898.8 812.3 | 2,289.0 4,603.8 3,705.8 15.1 3,690.7 898.0
March|  2.237 4,718.8 3,782.8 15.3 3,767.5 936.0 8257 | 2.329.5 4,713.9 3,778.7 15.3 3,763.4 935.2
Avpril 2,239 4.787.6 3,835.3 . 13.2 3,822.1 952.3 839.7 | 2,383.2 4,782.4 3,830.9 13.2 3.817.7 951.5
Industrial Credit Cooperatives
1956 Dec. 738 2,203.2 1.586.8 19.5 1,567.3 616.4 241.1 679.2 2,200.0 1,584.3 19.5 1,564.8 615.7
1957 Dec. 742 2.350.8 1.737.7 18.0 1,719.7 613.1 265.0 798.3 2.346.3 1.734.1 18.0 1.716.1 612.2
1958 Dec. 747 2.568.1 1,925.1 14.7 1,910.4 643.0 308.3 954.6 2,563.0 1,920,9 14.7 1,906.2 642.1
1959 Dec. 746 2,927.3 2,235.5 13.3 2,222.2 691.8 413.2 1,209.3 2.922.1 2,231.0 13.3 2,217.7 691.1
Dec.®) 758 2,973.5 2,260.7 13.3 2,247.4 712.8 444.1 1,228.0 2,968.2 2,256.1 13.3 2,242.8 712.1
1960 Jan.®) 758 3,030.3 2,333.8 13.8 2,320.0 696.5 445.0 1.252.4 3,024.9 2,329.2 13.8 2,315.4 695.7
Feb. 758 3,077.9 2,367.5 13.4 2,354.1 710.4 454.8 1,273.6 3,072.9 2,363.3 13.4 2.349.9 709.6
March 759 3,140.3 2,402.6 13.6 2,389.0 737.7 458.2 1,299.3 3,135.4 2,398.5 13.6 2,384.9 736.9
April 760 3,185.5 2,437.3 1.8 2,425.5 748.2 464.9 1,326.7 3,180.3 ©  2.432.9 11.8 24211 747.4
Agricultural Credit Cooperatives 5)
1956 Dec. 1,446 1) 1,066.3 925.5 1.4 924.1 140.8 225.2 445.0 1.066.3 925.5 1.4 924.1 140.8
1957 Dec. 1.446 1,134.0 986.4 1.1 985.3 147.6 237.8 586.5 1.134.0 986.4 1.1 985.3 147.6
1958 Dec. 1,446 1,255.0 1,100.4 1.6 1,098.8 154.6 264.9 745.2 1,255.0 1,100.4 1.6 1,098.8 154.6
1959 Dec. 1,446 1,457.1 1,279.8 2.0 1,277.8 177.3 332.3 968.6 1,457.1 1,279.8 2.0 1,277.8 177.3
. Dec.®)| 1.478 1,470.7 1,287.1 2.0 1,285.1 183.6 354.0 975.9 1,470.7 1,287.1 2.0 1,285.1 183.6
1960 Jan.9) 1,478 1,506.1 1,324.2 1.7 1,322.5 181.9 355.4 995.4 1,506.1 1,324.2 1.7 1,322.5 181.9
Feb. 1,478 1,530.9 1,342.5 1.7 1,340.8 188.4 357.4 1.015.4 1.530.9 1.342.5 1.7 1,340.8 188.4
March 1,478 1,578.5 1,380.2 1.7 1,378.5 198.3 367.5 1,030.2 1,578.5 1,380.2 1.7 1,378.5 198.3
Avril 1,479 1,602.1 1,398.0 1.4 1,396.6 204.1 374.8 1,056.5 1,602.1 1,398.0 1.4 1,396.6 204.1
"), X) and ?) to 4) see first page of Table 1A 1. — %) Larger institutions only, Figures for all agricultural credit cooperatives are shown in Table III A 4. — 9) Statistical decrease due
million; long-term lendings to public authorities: about DM 42 million; long-term lendings to credit institutions: about DM 7 million). — 7) Decrease due to alteration of the
on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December
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UI. Credit Institutions
A. Lendings, Security Holdings, Deposits
and Credit Institutions *) (cont’d)

and security holdings) *)

of DM
comprise those to: i
- ; - I - Bank-to-bank credits
customers | Public authorities
! i Short-term lendings Short-term lendings }
{ |, [ Debtors : ‘ End of
! N . . ! .
' Medium- Long- | ‘ Discount | Medium- Long- e e | Medium- ;  Long- month
| term term Debtcrs credits term ‘ term 1 term ! term
| ]enéings | ]em}ings Total (cash (not in- lemzings . Iem“lings Total including: | Discount lendings | lemiings
| | advanees) cluding ) Total Accept- credits % ; )
. Treasuty ota ance ‘
bills) credits |
|
| Central GirolInstitutions
513.3 4,269.0% 36.7 30.1 6.6 166.0 2,790.1%) 546.8 219.5 — 327.3 66.3 928.7%)] Dec. 1956
624.6 5.169.8 39.9 33.4 6.5 219.5 3,286.9 318.4 129.8 0.6 188.6 76.6 1.114.9 Dec. 1957
733.4 6,395.3 40.7 35.7 5.0 165.3 4.144.9 377.6 130.7 0.1 246.9 143.7 1,222.1 Dec. 1958
1,028.2 7,412.5 30.5 26.1 4.4 179.3 4,655.3 563.8 144.5 0.1 419.3 140.0 1,402.8 Dec._ 1959
1,029.9 7,554.8 30.5 26.1 4.4 179.3 4,748.8 563.8 144.5 0.1 419.3 157.7 1,416.4 Dec.®
1,024.0 7.687.6 41.7 37.0 4.7 187.3 4,759.6 532.7 146.1 0.0 386.6 138.4 1,432.2 Jan.®) 1960
1,011.8 7.767.1 29.0 22.9 6.1 195.3 4,766.9 4935 138.0 0.0 355.5 137.0 1,420.0 Teb.
973.6 7,836.3 37.6 29.9 7.7 784.2 4,755.6 504.9 141.9 0.0 363.0 151.4 1,456.1 March
966.4 7,899.0 30.1 305 ! 8.6 180.1 4,810.6 512.1 | 1652 0.0 346.9 153.1 1,483.6 April
Savings Banks
|
| 1.403.1 9.654.5 108.4 103.0 5.4 173.6 1,811.9 94.2 18.6 — 75.6 | 35.3 319.7 Dec. 1956
1.4707 | 10.984.6 80.6 74.9 5.7 341.0 2.143.9 110.1 18.1 — 92.0 10.7 426.7 Dec. 1957
1.548.1 | 12,820.9 75.9 70.8 5.1 363.4 2,763.6 156.2 25.0 — 131.2 34.6 653.7 Dec. 1958
1,958.9 | 15.784.2 67.7 63.2 4.5 387.1 3,479.4 201.2 31.3 — 169.9 43.3 909.2 Dec. 1959
| 20003 | 16.381.4 67.8 63.3 4.5 387.6 3,549.6 201.2 31.3 - 169.9 43.3 909.3 Dec.)
' 1,998.2 | 16.564.6 62.1 57.8 4.3 409.1 3,606.3 195.0 31.7 — 1633 49.5 908.9 Jan.8) 1960
| 20157 | 16.788.9 52.6 48.2 4.4 391.1 3,668.8 186.5 31.4 0.1 155.1 ! 49.4 917.8 eb.
2,045.2 | 17,058.3 67.5 62.7 4.8 386.2 3,790.4 199.1 35.9 [ 0.1 163.2 48.9 926.7 March
2,092.4 | 17.317.8 67.2 61.9 5.3 384.7 3,903.0 198.0 36.7 — 161.3 53.5 962.8 Avpril
! Centrallnstitutions of Credit Cooperatives™)
28.4 197.6 1.1 1.1 - 0.1 0.5 561.4 309.8 7.3 251.6 39.8 424.5 Dec. 1956
533 220.2 0.9 0.9 - 0.6 0.9 420.6 231.8 0.2 188.8 36.5 546.0 Dec. 1957
51.5 252.8 1.8 1.8 — 0.6 0.9 336.2 200.6 — 135.4 28.7 673.0 Dec. 1958
76.8 300.0 1.8 1.8 0.0 0.3 0.9 372,1 240.7 —_ 131.4 26.1 783.4 Dec. 1959
76.9 392.6 1.8 1.8 0.0 0.3 0.9 374.3 240.9 - 133.4 262 785.2 Dec.®
75.4 390.5 1.5 1.5 0.0 0.3 0.9 389.7 226.1 — 163.6 29.4 803.2 Jan.® 1960
78.9 396.2 0.7 0.7 0.0 0.3 0.7 403.5 236.0 0.1 167.5 28.0 817.4 Feb.
74.9 402.3 0.7 0.7 0.0 0.4 0.7 485.5 282.2 0.1 203.3 26.1 816.9 March
76.7 407.0 0.7 0.7 0.0 0.2 0.8 481.3 282.9 — 198.4 32.0 228.5 Avril
Central Institutions of Industrial Credit Cooperatives
12.1 12.1 | 0.5 0.5 — 0.1 0.0 279.5 124.0 — | 1888 [X] 198.4 Dec. 1956
157 13.0 0.4 0.4 —_ 0.6 0.1 227.3 1103 — | 1170 3.3 241.3 Dec. 1957
10.7 18.9 0.5 0.5 — 0.5 0.1 162.7 88.3 - 74.4 3.3 286.2 Dec. 1958
13.4 21.5 0.6 0.6 0.0 0.2 0.1 187.2 108.3 - 78.9 2.4 332.1 Dec. 1959
10.0 21.7 0.6 0.6 0.0 0.2 a.1 205.8 99.6 — | 106.2 2.8 337.6 Jan.?) 1960
12.8 221 0.6 0.6 0.0 0.2 0.1 2126 107.4 - 1 1052 3.0 343.2 eb.
8.6 22.3 0.5 0.5 0.0 0.3 0.1 255.7 119.6 —_ J 136.1 2.9 343.2 March
9.3 23.0 0.5 0.5 0.0 0.1 0.2 236.6 114.9 — | 2.8 347.9 Avpril
;
Central Institutions of Agricultural Credit Cooperatives
163 | 1855 0.6 0.6 —_ 0.0 0.5 281.9 185.8 | 7.3 ! 96.1 31.0 226.1 Dec. 1956
37.6 | 207.2 0.5 0.5 — 0.0 0.8 193.3 1215 1 02 71.8 33.2 304.7 Dec. 1957
40.8 | 2339 1.3 1.3 - 0.1 0.8 173.5 1125 = | 61.0 25.4 386.8 Dec. 1958
63.4 | 278.5 1.2 1.2 - 0.1 0.8 184.9 1324 . — | 52.5 237 451.3 Dec. 1959
63.5 ! 371.1 1.2 1.2 — 0.1 0.8 187.1 132.6 ! —_ f 54.5 23.8 453.1 Dec.®)
65.4 | 368.8 0.9 0.9 — 0.1 0.8 183.9 126.5 | = i 57.4 26.6 465.6 Jan.®) 1960
66.1 | 374.1 0.1 0.1 — 0.1 0.6 190.9 128.6 01 62.3 5.0 | 474.2 Feb.
66.3 | 380.0 0.2 0.2 — 0.1 0.6 229.8 1626 | o1 67.2 232 473.7 March
67.4 | 384.0 0.2 0.2 — 0.1 0.6 244.7 168.0 | — 76.7 29.2 480.6 April
Credit Cooperatives 1)
462.7 1,085.9 | 3.2 2.5 0.7 3.6 38.3 8.2 5.5 — 2.7 3.5 0.5 Dec, 1956
4935 | 1.336.6 4.5 3.6 0.9 9.3 48.2 9.3 6.8 — 25 1.3 1.2 Dec. 1957
561.7 = 1,637.1 5.1 4.2 0.9 11.5 62.7 12.0 8.8 — 4.1 1.0 1.4 Dec. 1958
737.3 | 2,106.4 5.2 4.5 0.7 8.2 71.5 13.9 7.4 — 6.5 0.6 2.4 Dec. 1959
789.9 ' 2,132.3 5.3 4.6 0.7 2.2 71.6 14.0 7.4 — 6.6 0.6 2.4 Dec.®)
792.2 . 2,175.5 5.4 4.6 0.8 8.2 72.3 13.9 7.6 — 6.3 0.6 2.4 Jan.8) 1960
802.1 | 2.217.4 50 4.2 0.8 10.2 71.6 13.5 7.4 — 6.1 0.6 2.4 “eb.
815.8 2,253.4 4.9 4.1 0.8 9.9 76.1 14.3 7.5 — 6.8 0.6 2.4 tarch
£30.0 2,305.8 5.2 4.4 0.3 9.7 77.4 14.1 6.6 — 7.5 0.7 25 April
Industrial Credit Cooperatives
237.5 640.9 3.2 2.5 0.7 3.6 38.3 8.2 5.5 - 2.7 3.5 0.5 Dec. 1956
2567 750.1 45 3.6 0.9 9.3 48.2 9.3 6.9 — 2.5 1.3 1.2 Dec. 1957
296.8 891.9 5.1 4.2 0.9 1.5 62.7 12.9 5.8 — 4.1 1.0 1.4 Dec. 1958
405.0 1,137.8 5.2 4.5 0.7 8.2 71.5 13.9 7.4 — 6.5 0.6 2.4 Dec. 1959
435.9 1,156.4 5.3 4.6 0.7 3.2 71.6 14.0 7.4 - 6.6 0.6 2.4 Dec;)
436.8 1,180.1 5.4 4.6 0.8 8.2 72.3 13.9 7.6 - 6.3 0.6 2.4 ]?'{; ) 1960
444.6 1,202.1 5.0 4.2 0.8 10.2 71.5 13.5 7.4 - 6.1 0.6 2.4 bf g
4483 1,223.2 4.9 4.1 0.8 9.9 76.1 14.3 7.5 - 6.8 0.6 2.4 ardh
455.2 1,249.3 5.2 4.4 0.8 9.7 77.4 14.1 i 6.6 — 7.5 0.7 2.5 Apri
Agricultural Credit Cooperatives 5)
225.2 445.0 — —_ - - —_ - - — —_ — — Dec. 1956
237.8 586.5 — — - —_ - - - — —_ - —_ Dec. 1957
264.9 745.2 — — — - - — —_ — — — —_ Dec. 1958
332.3 968.6 - - — — - - - — — — — Dec.8)1959
354.0 975.9 —_ — — - - — - - - — — Dec.
355.4 995.4 — - - — - - - — - - — Jan.®) 1960
357.4 1,015.4 | - — — — - — — — — — —_ ﬁfb.d’l
367.5 1,030.2 | - — - — — - - — - -— _ Mard
374.8 1,056.5 | — —_ — — — — - -_ — - - ori

to elimination of loans on a trust basis (long-term lendings to non-bank customers: about DM 560 million; long-term lendings to business and private customers: about QM 518
agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had
1953 was at least DM 500,000, — %) See footnote 1) on first page of Table Il A 1. — ) Industrial and agricultural.
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111, Credit Institutions
A. Lendings, Security Holdings, Deposits

1. Lendings to Non-Banks

(excluding Treasury bill
in millions

Lendings to non-banks
Lendings to non-banks -
Business and private
N““‘fb" Short-term Iendings Short-term lendings ;
]
I e i :
End ohf ”‘i’:g"' ‘ Debtors | Debtors : }
mont. PR e e e — — —— Di Medium- Long- 1 !
titu- ; iscount | i
"';o'n: | | Crﬁlts  eredits . :edrm ‘ . t%r.m 1 C"i:i“ i o
pe | in-~ endings endings i Discount
) Total | Accept-  current | S:‘]lloutiii:g ) 8| 9 Total | Accept- current i credits )
Total |,  ance account Treasur | | Total ance | account ! |
| ‘ Y ‘ . \
r credits and ! billsy credits and |
other i other
‘ credits | credits
Privateand Public Mortgage Banks
1956 Dec. 49 23.9 237 | — 23.7 0.2 229.4 13.004.8 22.9 22.7 — ny | 0.2
1957 Dec. 49 2.3 28.1 - 221 0.2 204.9 15.354.8 23.8 23.5 — 23,6 0.2
1958 Dec. 47 51.7 51.5 — 51.5 0.2 178.0 18.894.6 311 32.9 - 31.9 0.2
1959 Dec. 47 53.4 52.4 —_ 52.4 1.0 188.4 22,414.9 50.4 49.4 — 49.4 1.0 }
1960 lan.") 47 51.7. 50.7 | - 50.7 1.0 208.3 22,578.9 47.4 46.4 - 46.4 1 1.0
Feb. 47 57.0 55.8 | - 55.8 1.2 202.9 22,806.3 54,5 53.3 — 53.3 1.2
March 47 68.8 67.6 — 67.6 1.2 187.5 22,969.5 57.2 56.0 — 56.0 | 1.2
Avril 47 53.6 52.3 - 52.3 1.3 194.1 23,169.0 46.0 | 44.7 - 44.7 1.3
Private Mortgage Banks ©) {
: | ! : ‘ i
1956 Dec. 30 1.4 | 12 | - 11.2 02 | 67.8 5.408.4 10.7 10.5 - 108 0.2
1957 Dec. 29 154 | 15.2 — 15.2 0.2 81.9 6.574 2 1.3 11.1 — 1mr ! 0.2
1958 Dec. 29 345 34.5 - 34.5 0.0 75.3 8,645.3 19.7 19.7 — 19.7 0.0
1959 Dec. 29 31.9 31.7 — 31.7 02 | 785 10,440.3 29.1 28.9 - 28.9 0.2
1960 Jan.?) 29 28.4 28.1 - 28.1 03 775 10,515.8 24.4 24.1 - 24.1 0.3
Feb. 29 35.1 34.9 34.9 02 | 806 10,602.9 32.8 32.6 - 32.6 0.2
March 29 43.6 43.4 - 43.4 0.2 | 82.6 . 10,675.9 32.5 32.3 — 32.3 0.2
Avril 29 33.5 33.2 — 33,2 03 | 875 : 10,7740 26.3 26.0 —_ 26.0 0.3
Public Mortgage Banks
| :
1956 Dec. 1% 12.5 | 12.5 —_ 12.5 — 161.6 7,596.4 122 12.2 - 12.2 —
1957 Dec. 18 12.9 12.9 — 12.9 0.0 123.0 8,780.6 12.5 12.5 - 12.5 0.0
1958 Dec. 18 17.2 | 17.0 - 17.0 0.2 102.7 10,249.3 13.4 13.2 - 13.2 | 0.2
1959 Dec. 18 21.5 | 20.7 - 20.7 0.8 109.9 11,974.6 213 20.5 - 20.5 0.8
1960 Jan.”) 18 23.3 22.5 - 22.5 0.8 130.8 12.063.1 23.1 | 22.3 - 22.3 0.8
Feb. 18 219 20.9 - 20.9 1.0 122.3 12,203.4 1.7 | 20.7 — 20.7 1.0 !
March 18 25.2 ! 24.2 - 24.2 1.0 104.9 12,293.6 24.7 | 23.7 - 237 1o |
April 18 20.1 19.1 - 19.1 1.0 106.6 12,395.0 19.7 | 18.7 —_ 18.7 | 1o |
CreditInstitutions with Special Functions
1956 Dec. 23 1,144.8 3487 | 9.1 339.6 | 796.1 783.5 5.925.7 9325 160.6 9.1 | 1515 771.9
1957 Dec. 23 1.598.6 5280 ;  16.4 511.6 | 1.070.6 4438 6.015.8 1.212.8 185.5 164 169.1 1.027.3
1958 Dec. 23 1.224.7 381.2 ¢ 213 359.9 843.5 458.8 6.045.5 939.7 111.0 213 89.7 $28.7
1959 Dec. 24 1,218.3 %) 2651 | 433 221.8 953.28) | 738.3 7.417.0 1,090.7 8 | 1451 43.3 | 1018 945.6 %)
Dec.’) 25 1,248.7 %) 2672 | 433 223.9 981.5 %) | 738.3 7,487.3 1,121.1%) ¢ 1472 4.3 | 1039 973.9 %)
1960 Jan.” 25 1,370.1 [ 366.0 29.8 336.2 1,004.1 747.7 7.554.0 1,171.8 175.3 29.8 ' 1455 996.5 !
Feb. 25 1,521.3 521.0 25.9 495.1 1,000.3 740.6 7.664.8 1.202.4 202.1 25.9 176.2 1,000.3
March 25 1,594.6 5351 16.0 519.1 . 1,059.5 742.1 7,620.9 1,280.4 220.9 16.0 204.9 1.059.5
Avril 25 1,619.3 | 523.8 23.4 5004 | 1.00505 765.1 7.859.3 1,355.1 @  259.6 23.4 . 2362 1 1.095.5
. i
. . N N . - i
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. +) 1
| : ' i
1956 Dec. 3 182 18.2 - 18.2 —_ 260 | 33915 17.0 170 | - 17.0 - J
1957 Dec. 3 20.6 20.6 —_ 20.6 —_— 244 | 3.279.4 20.5 20.5 - 20.5 —_
1958 Dec. 3 0.2 0.2 — 0.2 —_ 21.7 2,905.2 0.2 0.2 - ‘ 0.2 —_ }
1959 Dec. 3 0.3 0.3 — 0.3 - 5.8 3,417.8 0.2 0.2 — ‘ 0.2 -
1960 Jan.”) 3 0.2 0.2 - 0.2 - 87.3 3,426.0 0.2 0.2 - : 0.2 -
Feb. 3 0.1 0.1 — 0.1 — 88.1 3,465.3 0.1 01 | - . 0.1 -
March 3 0.4 0.4 —_ 0.4 — 87.3 3,406.5 0.2 0.2 " — | 0.2 —
Avril 3 0.2 0.2 — 0.2 - 88.8 3,621.8 o1 |} o1 | - 0.1 -
1
1
Other Credit Institutions with Special Functions *) :
1956 Dec. 20 1.126.6 330.5 5.1 3214 | 796.1 757.5 2,534.2 915.5 ' 143.6 | 91 | 1345 7719 !
1957 Dec. 20 1.578.0 507.4 16.4 4910 | 1,070.6 419.4 2.736.4 1,1923 1650 | 164 | 1486 1.027.3
1958 Dec. 20 1,224.5 381.0 213 359.7 843.5 437.1 . 3,1403 9395 | 1108 | 213 | 895 . $28.7
1959 Dec. 21 1.218.0 &) 264.8 43.3 221.5 953.2 ) 652.5 I 3,999.2 1,090.5 &) 144.9 43.3 i 101.6 945.6 s)
Dec.?) 22 1,248.4 %) 266,9 43.3 223.6 981.5 %) 652.5 ' 4,069.5 1,120.9 8 ‘ 147.0 43.3 i 1037 ! 973.9 )
1960 Jan.”) 22 1,369.9 265.8 29.8 336.0 1,004.1 660.4 4,128.0 1,171.6 1751 298 1453 | 996.5 |
Feb. 22 1,521.2 520.9 259 495.0 1,000.3 652.5 . 4,199.5 1,202.3 ‘ 2020 1 259 | 1761 | 1,003 |
March 22 1,594.2 534.7 16.0 518.7 1,059.5 654.8 4,214.4 1.280.2 2207 : 160 i 2047 | 1,059.5
Avril 22 1.619.1 523.6 23.4 500.2 | 1,095.5 676.3 4,237.5 1,355.0 2595 . 234 | 2361 11,0955 l
[nstalment CreditInstitutions?) [
1956 Dec. 153 971.1 328.2 0.0 328.2 | 642.9 695.1 6.6 971.1 328 0.0 328.2 642.9 |
1957 Dec. 162 1.000.6 376.5 0.0 376.5 | 624.1 805.4 6.2 1.000.6 376.5 0.0 376.5 624.1 [
1958 Dec. 174 1,095.2 386.1 0.0 386.1 709.1 | 1.085.5 5.8 1,095.2 3861 0.0 | 386.1 709.1
1959 Dec. 192 1,313.1 385.8 0.6 385.2 927.3 | 1.321.6 6.4 1,313.1 | 3858 0.6 | 3852 | 927.3
Dec.) 195 1.336.5 386.3 0.6 3857 | 9502 | 1.336.7 6.4 1.336.5 386.3 06 | 3857 | 950.2
1960 Jan.") 204 1,343.1 403.3 0.5 402 8 939.8 | 1,330.9 6.4 1,343.1 403.3 05 | 4028 | 939.8
eb. 212 1.347.2 385.1 0.4 384.7 962.1 | 1.339.0 6.0 1,347.2 385.1 0.4 | 3847 | 962.1 |
March 214 1,385.7 378.7 0.4 378.3 1,007.0 | 1,249.0 6.1 1.385.7 378.7 0.4 378.3 1.007.0 |
Avril 215 1,432.4 380.9 0.4 380.5 . 1,051.5 | 1,387.0 6.5 1,432.4 380.9 0.4 380.5 1,051.5
Postal Cheque and Postal Savings Bank Offices®)
1956 Dec. 14 — — - — i -— —_ ! 808.6 - — — _ -
1957 Dec. 14 - - — - : — - ’ 990.7 - — ‘ P - -
1958 Dec. 14 — - - — i — — | 1.261.2 — — . — - -
1959 Dec. 14 - — | — —_ | —_ j — | 14225 - - | — -_ -
Dec.”) 15 - - —_ - — i 1,465.3 — - — —_ -
1960 Jan.”) 15 - - - - —_ ‘ 1,558.3 - - - - -
Feb. 15 — — - — - - 1.557.7 - -_ - — —
; March 15 — — —_ — : — — ’ 1,563.3 — ; —_— . — — _
j Avpril 15 — i — — — i —_ —_ 1,564.2 —_ | — | — i —_— —_
z :
‘ "), ) and ®) to 4): see first page of Table IIl A 1. — %) Lendings to business and private customers also contain purchase credits granted to traders, and small amounts of “Other
employment of money. — 7) See footnote 18) on first page of Table Il A 1. — ¥ Decrease of DM 40 million due to statistical reasons (ct. footnote?)). — ?) Increase of DM 40 mil-
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1. Credit lustitutions
A. Lendings, Security Holdiugs, Deposits

and Credit Institutions *) (cont’d)
and security holdings) *)
of DM

comptrise those to:
; B Bank-to-bank credits
customers ! Public authorities
— - . _. : _
' | Short-term lendings Short-term lendings i |
| ‘ e | |
1 ‘ ‘ ; Debtors 1 | ! End of
¢ Medium- Long- Discount  Medium- Long- | . ‘ Medium- Long- month
. term | term Debtors credits term term \ i term term
! lenc};ngi | ]enc‘l;ngs Total (cash (rllott!_in- lengl)ings ]em};ngs ‘ Total including: | Discdo.um lendings Iem}mgs
cluding Accept- | credits
advances) Treasury ’ Total | ance |
bills) ' | credits
|
\
Private and Public Mortgage Banks
: |
{o212.6 11,323.7 1.0 10 — 16.8 1.681.1 ‘ 4.0 4.0 - 0.0 232 149.5 Dec. 1956
| 188.2 13,322.3 4.5 45 ¢ — | 167 2.032.5 . 8.1 8.1 . 00 | 352 171.1 Dec. 1957
151.9 15,810.0 18.6 18.6 | — L2641 3.084.6 9.6 9.6 - ! 00 308 227.0 Dec. 1958
i 1749 18,850.2 3.0 3.0 ‘ - 13.5 3.564.7 5.7 5.7 - —_ I 579 305.1 Dec. 1959
| 1048 18,999.9 4.3 43 - 13.5 3,579.0 12.2 11.7 -— 0.5 56.5 308.9 Jan.?) 1960
{1882 | 19,2134 2.5 2.5 | — 14.7 3,592.9 7.8 7.3 — 0.5 56.3 308.6 el
169.4 19.357.8 11.6 11.6 ! - 18.1 3,611.7 12.9 12.9 —_ 0.0 57.9 309.4 March
169.5 19,539.9 7.6 7.6 — 24.6 3,629.1 8.1 8.1 - = 52.5 317.2 Avpril
Private Mortgage Banks ©)
64.3 4.546.0 0.7 0.7 —_— 3.5 262.4 3.4 3.4 — 0.0 2.3 44.7 Dec. 1956
72.7 5.452.2 41 41 - 9.2 11220 2.8 2.8 — 0.0 9.2 442 Dec. 1957
64.1 6.796.2 14.8 14.8 - 112 1.849.1 5.1 51 — — 9.5 51.0 Dec. 1958
. 733 8.325.3 2.8 2.8 — 5.2 2,115.0 4.3 4.3 - - 12.3 30.4 Dec. 1959
72.3 8,397.5 4.0 4.0 - 5.2 2,118.3 3.6 3.1 — 0.5 11.0 30.8 Jan.”) 1960
74.3 8,482.4 2.3 2.3 —_ 6.3 2.120.5 6.7 6.2 — a.s 10.8 33.8 eb.
| 73.4 £,540.0 11.1 11.1 - 9.2 2,126.9 |, 7.8 7.8 —_ - 12.2 27.8 March
75.3 $,639.9 7.2 7.2 - 12.2 21341 || 5.0 5.0 —_ — 13.0 29.2 April
Public Mortgage Banks
. 1483 6.777.7 0.3 0.3 — 13.3 818.7 0.6 0.6 — — 20.9 104.8 Dec. 1956
L1188 7.870.1 0.4 0.4 — 7.5 910.5 5.3 5.3 - — 260 126.9 Dec. 1957
87.8 9.013.8 38 3.8 - 14.9 1.235.5 45 4.5 - 0.0 21.3 176.0 Dec. 1958
101.6 10,525.0 0.2 0.2 — 8.3 1,449.6 1.4 1.4 - — 45.6 274.7 Dec. 1959
| 1225 10,602.4 0.2 0.2 - 8.3 1,460.7 8.7 8.7 —_ 0.0 45.5 278.1 Jan.”) 1960
113.9 10,731.0 0.2 0.2 - 8.4 1.472.4 1.1 1.1 — 0.0 45.5 274.8 Feb,
96.0 10,808.8 0.5 0.5 — 8.9 1.484.8 | 5.1 5.1 | - 0.0 45.7 281.6 March
94.2 10,900.0 0.4 0.4 — 12.4 1,495.0 3.1 3.1 ! — — 39.5 287.4 Avril
CreditInstitutions with Special Functions
761.6 4,337.5 212.3 188.1 24.2 21.9 1,588.2 4472 | 183§ 0.6 263.7 268.9 R.987.4 Dec. 1956
406.7 4,806.0 385.8 3425 433 37.1 1.209.8 393.8 200.7 — 1931 339.2 10,074.8 Dec. 1957
398.4 5,003.0 285.0 270.2 14.8 60.4 982.5 184.6 64.2 — 120.4 190.9 10,600.1 Dec. 1958
572.6 ¢ 4,975.8 127.6 120.0 7.6 165.7 2.441.2 353,09 66.3 — 286.7 ") 172.9 11,531.4 Dec._ 1959
572.6 1 5.046.1 127.6 120.0 7.6 165.7 2,441.2 353.09) 66.3 — 28677 | 1729 . 11.537.9 Dec.)
580.0 5,112,2 198.3 . 1907 ! 7.6 167.7 2,441.8 | 320.6 46.0 — 274.6 | 185.1 11,535.7 Jan 9 1960
582.3 5.144.3 318.9 i 318.9 | 0.0 158.3 2,520.5 380.2 57.0 — 323.2 I 179.6 b11.664.7 Feb.
| 5835 5,054.5 314.2 314.2 ‘ 0.0 158.6 2.566.4 507.6 72.6 — 435.0 164.4 11.833.7 March
| 6055 5,099.6 2642 | 2642 | - 159.6 2,759.7 468.5 75.9 — 392.6 164.2 11,979.1 Avpril
!
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. +)
25.1 2,710.2 1.2 1.2 — 0.9 681.3 73.9 0.5 — 73.4 0.8 3.211.6 Dec. 19t
24.3 2,863.5 0.1 0.1 — 0.1 415.9 63.2 0.6 — 62.6 0.6 3.343° Dec. 1957
11.2 2,703.5 0.0 0.0 — 10.5 2017 20.7 00 —_ 20.7 - 3.356.1 Dec. 1958
13.3 2,318.4 0.1 0.1 — 72.5 1,099.4 8.6 0.0 — 3.6 - 3.312.9 Dec. 1959
13.1 2,325.1 0.0 0.0 —_ 74.2 1,100.9 8.6 0.0 — 8.6 5.6 3.241.9 Jan.”) 1960
13.8 2,336.7 0.0 0.0 — 74.3 1,128.6 3.8 0.2 - 3.6 11.2 3,294.4 Feb.
129 2.229.3 0.2 0.2 - 74.4 1,177.2 9.8 0.1 - 8.7 16.8 3,368.4 March
129 2,232.2 0.1 0.1 — 75.9 1.388.6 8.8 0.1 - 3.7 22.4 3,419.0 Avril
Other Credit Institutions with Special Functions +)
736.5 | 1.627.3 211.1 186.9 24.2 21.0 906.9 373.3 | . 183.0 06 | 1%3 268.1 5.575.8 Dec. 1956
382.4 ‘I 1.942.5 385.7 342.4 433 37.0 793.9 330.6 : 200.1 — | 1303 338.6 6.731.1 Dec. 1957
387.2 2,359.5 285.0 270.2 14.8 49.9 780.8 163.9 | 64.2 — 99.7 190.9 7.244.0 Dec. 1958
559.3 ] 2,657.4 127.5 \ 119.9 7.6 93.2 1,341.8 344.4 %) 66.3 — 278.1 ) 172.9 3,218.5 Dec. 1959
§59.3 | 2,727.7 1275 1199 7.6 93.2 1.341.8 34449 | 66.3 — | 278" 1732.9 $,225.0 Dec.
566.9 | 2,787.1 1983 | 190.7 7.6 93.5 1,340.9 || 312.0 46.0 — | 2660 179.5 $,293.8 Jan.?) 1960
568.5 \ 2,807.6 318.9 , 318.9 0.0 84.0 1.391.9 I 371.4 56.9 - 314.5 168.5 8,370.2 b,
570.6 2,825.2 314.0 | 3140 | 0.0 84.2 1.389.2 || 498.8 72.5 — | 426.3 147.6 8.465.3 March
} 5926 | 2,866.4 2641 | 2641 | — Io837 1.371.1 4597 ‘ 75.8 — | 38309 141.8 §.560.1 Avril
Instalment CreditInstitutions?)
i 695.1 6.6 —_— . ' —_ —_ — 2.6 ‘ 0.2 ! - 2.4 0.3 1.0 Dec. 1956
| 805.4 6.2 — - — — — 21 0.6 — ! 1.5 0.1 0.8 Dec. 1957
1.085.5 5.8 —_ —_ . — —_ — 6.3 5.4 i — 0.9 0.0 0.4 Dec. 1958
13216 ! 6.4 - - - —_ - 4,9 01 | — ‘ 4.8 - 0.3 Dec._ 1959
1,336.7 6.4 —_ — — — - 5.0 0.1 ; — 4.9 —_ 0.3 Dec.
1,330.9 6.4 — —_ - — - 6.8 0.1 — ‘ 6.7 — 0.3 Jan.”) 1960
11,3390 | 6.0 - - - - - 8.5 0.1 - 8.4 — 0.6 Feb.
| 13400 | 6.1 - — — — —_— 9.0 02 | —_ ! $8 - 0.6 March
| 1.387.0 6.5 - - — — — 92 | 0.1 _ 01 | — 0.3 Avril
| . .
! Postal Cheque and Postal Savings Bank Offices?®
; — 77.0 —_ —_ -_ — : 731.6 | 111.5 [ —_ — ‘ 115 0.7 ! 57.4 Dec. 1956
— 99.9 — — — — 890.8 1.5 | — | — 115 0.7 ! 76.3 Dec. 1957
3 132.2 —_ — — — 1,129.0 487 | — — ‘ 48.7 - | 63.5 Dec. 1958
f - 141.6 - - — - 1,280.9 165.5 — — | 1655 - 45.5 Dec. 1959
- 141.6 -— — - — 1.323.7 165.5 | — | - 165.5 — 45.5 ec.h)
- 140.9 - - - - 1,417.4 98.1 | - | — 93.1 - 42.6 Jan.”) 1960
- 137.9 — -, - — 1,419.8 50.4 | - — | 504 — ! 46.3 Feb.
- 13917 - - - - 1.423'6 1731 — | — | w1 =] 541 | March
: 1406 - - 1 - — 14236 1437 | - | — a7 0 2 54.0 Avril
credits”, For further data regarding instalment credit see Table I A 3. — * Socurce: Federal Ministry for Posts and Telec ications. Di credits: bills purchased for
lion due to statistical reasons (cf. footnote 8)). — ©) Including ship mortgage banks. — ) Sub-group of “Credit Institutions with Special Functions”.
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1. Credit Institutions

A. Lendings, Security Holdings, Deposits

2. Treasury Bill and

(a) Breakdown of Treasuty Bill and Security Holdings by Categories

in millions of DM

Treasury bills and non-interest- . . Syndicate
bearing Treasury bonds Medium-term notes Securities participations
Dorlnestic Domestic i Domestic ;
in- ex- ; Other interest-bearing
cluding | cluding | Loans securities
| ! .
End of mobilisation and Market-
3 ; inter-
year paper %) includ- J est- Indus- algle
or Total . ing: . al | equities For- Domes-! For-
month n For- | Toral issued For- | roral beating btri d and | Other i Total “"; i
)| eign | elgn Treas- onds . A eign tic | eign
| Total ' by Total ury Bank and invest- |securi-
1 I credit | bonds | Total | bonds | other r;mendt ties
| institu- of 1) |interest- celll:iﬁ
1 , tions public bearing cates
| ‘ author- deben-
! ’ ities tures
; i |
| | | |
All Banking Groups
1956 1,789.0(1.789.0|  663.0P¢) ... — — — | — | 6530.2 6,520.2P%)|1,558.3 3,884.0] 3,464.0' 420.0, 1,006.5P¢)| 71.4 10.07®)| 306.6| - .
1957 6,156.4/5,710.3| 1,683.3P¢). 446.1) — —_ — | — | 7,857.5| 7.852.5P%)|1,517.1 5,234.4| 4.784.6 449.8/ 1,024.2P¢) 76.8  5.0P%) 3700, - .
1958 6,767.0/6,167.1| 1.866.9 | 595.9 73.5 73.5P€}| 73,5P¢) . 12,751.5i12,647.2 2.743-4] 8,576.4! 7.809.4 767.0| 1.342.2 85.2/ 104.3 321.2] 296.5| 24.7
1959 Avpril 17,838.6,6,901.7. 1,482.8 936.9| 374.9 374.97¢) 239.0"3)} . 14,915.214,684.4 3,253.4' 10.035.8] 9,185.7 £50.1: 1.302.2 93.0| 230.8 310.7| 280.0| 30.7
May [7,413.6/6.4 2.7, 1.469.2 930249 538.3 538.3P€)| 403.0P¢) . 15,346.3 15,122,3 3,398.1] 10,3121 9,436.4 875.7 1.317.9 94.2| 224.0 341.2 313.5| 27.7
June (7,154.1|6,2 2.5 1,494.9 o 871.6%) 534.8 534.8P¢)| 398.0P¢) - 15,510.4.15.259.9 3,238.2) 10,557.7! 9.636.5 921.2 1.365.6 98.4| 250.5 328.7! 301.8{ 26.9
July 6,944.3|6,097.2' 1,638.2P%) 847.1] 837.7 837.70€) 468.0"3)3 - 15,680.1(15,429.9 3,084.6; 10.762.7 9.926.2 836.5 1,389.6 193.0| 250.2 337.4; 310.8 26.6,
Aug. }|7,026.8/6,095.4- 1,570.2 931.4) 903.1 903.1P¢)! 533 gbe)l . 15,997.2:15,734.4 3,245.3| 10.824.9  9,983.7 841.2. 1,440.2 224.0i 262.8 361.3] 334.0y 27.3
Sep. 7,084.7/6,165.6 1,840.1 919.1, 917.7 917.7P%) 567.0¢) - 16,240.1'15,933.7 3,278.9, 10.960.3 10,752.8 807.5 1.470.8 223.7, 306.4 437.6; 410.4] 27.2
Oct. [8,256.6/7,321.6: 2,110.7 935.0/1.087.2, 1,087.2P€)| 553 0P¢) . 16,357.2.16,022.3 3,272.0{ 11,028.1 10.227.9 800.2! 1,626.0 96.2" 334.9 500.4) 473.3] 27.1
Nov. 17,246.5(6.3 8.41 1,870.3 888.1/1,136.1° 1,136.1P®)} 5564.0P°) . 16.654.2(16,291.1 3,338.2 11,213.4) 10.393.6| 819.8! 1,638.0 101.5‘ 363.1 377.8] 350.2| 27.6
Dec.7 5,694.6(4.4 3.2; 1,548.2 1,231.4|1,265.1] 1,211.9 556.0 53.2| 16.435.8(16,120.9 3,276.1| 11,264.4; 10,406.0 858.4! 1.488.1 92.31 314.9 405.8] 377.6, 28.2
DCC_) 5,729.7|4.498.3' 1,558.3 1,231.4(1,272.7| 1,219.5 560.9 53.2} 16.666.6/16.351.1 3,307.2| 11.461.0, 10.584.8 876.2‘ 1.488.4 94.5" 315.5 405.8| 377.6! 28.2
1960 lan.”) |6.271.8/4,966.0 1,525.9 1,305.8/1,283.3| 1,230.0 575.1 53.3| 17,061.7|16.705.6 3,483.1| 11,547.0, 10,711.8 835.2 1,581.7 93‘,81 356.1 608.4| 580.0| 28.4
eb, 5,899.4(4,810.8 1,439.1 1,088.6]1,299.3| 1,243.0 606.8 [ 56.3(17,097.8/16,747.0 3.425.0) 11.609.8' 10,776.6 833.2° 1,616.5 95.7: 350.8 677.7: 643.6] 34.1
Mal'f.‘h 5,814 2) 5,061.1| 1,815.0 753.111,358.6  1.310.7 692.0 | 47.9|17,020.1|16.678.6 3,371.7 11.560.1110,732.2! 827.9; 1.657.0 £9.8° 341.5 570.6 536.6| 34.0
/\Dnl]‘ 5,849.01 5,272.0| 1,704.4 577.0| 1.393.31 1.362.2 731.5 1 31.1{17,039.9(16,702.4 3,340.8; 11,529.0, 10,745.9: 783.1: 1,738.9 93.7: 337.5 475.0 434.6| 40.4
MavP|5,650.815.239.0l 1,716.2 411.811,285.4 v 737.1 - +117,063.7116,711.8 e ces 11007254 s+ 1,818.2 ¢+ 3519 560.9' 520.4: 40.5
Commercial Banks?)
1959 DeC._’ 1,798.1] 917.0 447.4 881.1| 656.4 603.2 269.7 i 53.2| 4.982.2| 4,707.2 748.1 2-475.0; 2,037.8 437.2 1.412.6 71.5! 275.0 405.8' 377.6] 28.2
ec.7) 1,798.1] 917.0 447.4 881.1| 656.4 603.2 269.7 53.2| 4.990.0| 4,714.5 749.4] 2,480.81 2,042.%8 438.0) 1,412.7 71.6 275.5 405.8| 377.6; '28.2
1960 Feb.?) 1,887.2 1,176.1 489.1 711.1| 663.4 607.1 271.4 56.31 5,118.7| 4.809.2 803.1| 2.406.6: 2,004.2 402.4) 1.527.7 71.8] 309.5 677.7| 643.6] 34.1
Mar_ch 1,838.7|1,358.7 609.0 480.0; 654.7 606.9 1 273.8 47.8{ 5,098.4| 4,797.8 779.11 2,379.4] 1,975.6 403.8| 1.573.1 66.2( 300.6 567.3| 533.2| 34.1
Avpril 11,823.9 1,472.0 575.1 351.9' 682.3 651.2 1296.9 31.17 5.115.9' 4,816.7 764.1" 2.344.5' 1,964.4 380.1' 1,638.1 70.0' 299.2 475.0! 434.6' 404
Big Banks ©) +)
1959 DBC.7 1.472.6| 600.6 256.1 872.0 507.7 501.1 ‘ 179.9 6.6] 2.669.0| 2,482.1 374.5] 1.258.5° 1.081.% 176.7 818.1 31.0! 186.9 289.0| 270.1| 18.9
1960 Feb.”)|1,527.9] 835.7 284.2 692.2] 513.8 504.5 S 182.8 9.3] 2.655.3f 2,453.1 390.3f 1,163.6. 1.027.9 135.7 871.8 27.41 202.2 490.6; 465.9| 24.7
Marc_h 1,475.6(1.012.5 386.0 463.1| 511.0: 501.7 182.7 9.3 2.,657.3! 2,455.8 380.7| 1.142.6; 1,003.5 139.1 904.2 28.3 201.5 399.8| 375.1 24.7
Avril 11,469.611.131.8 374.8 337.81 538.2 528.9 191.5 9.31 2,639.3 2.436.1 35741 1.,122.8: 992.2 130.6 926.3 29.6 203.2 347.3! 316.1] 31.2
State, Regional and Local Banks +)
1 1959 DEC.7 313.7| 304.6! 1855 9,1 141.5 94.9 82.7 46.6| 1,610.1] 1,557.0 293.3 882.4 729.0 153.4 355.0 26.3] 53.1 74.3) 70.2 4.1
1960 Feb.))| 351.5( 332.7 200.4 18.8] 142.6 95.6 81.6 47.0} 1.751.5] 1,680.3 328.1 910.7 746.4 164.3 410.8 30.7| 71.2 103.7( 99.5 4.2
ard 356.6 339-71 21R.7 16.9 136.7 98.2 84.2 38.5{ 1.735.2! 1.669.7 318.6 910.1 742.9 167.2 413.1 27.9| 65.5 95.1] 90.9 4.2
April 348.61 3345 195.8 14.11 135.7 113.9 97.0 21.8 1,757.3‘ 1.696.5 325.4 904.8 742.7 162.1 437.4 28.91 60.8 78.71 74.4 4.3
Private Bankers +)
1959 Dec. | 10.8 0.8 5.3 0.0/ 6.8 6.8 } 6.8 —_ 631.4] 599.2 | 9.9 2909 1953 95.6| 226.1 12.3] 32.2 4.5 37.3) 5.2
1960 Feb.?) 6.6 5.6‘\ 4.0 0.0 6.7 6.7 6.7 —_ 640.2 608.0 72.4 289.9 197.9; 92.0] 233.4 12.31 32.2 81.1 75.9 5.2
al”;h 5.3 5.3 3.7 0.0 6.7 6.7 6.7 - 633.4 603.4 67.5 283.8 197.0‘| 86.8 243.2 8.9 30.0 68.8 63.6 5.2
Avril 4.3 4.3 3.8 0.0 7.6 7.6 7.6 -— 644.4 612.8 69.4 274.9 197.6 77.3 258.9 9.6 31.6 49.00  44.1 4.9
Central Giro Institutions
1959 DCC.7 1,699.0/1.402.8 609.5 296.2{ 363.8 363.8 126.4 - 1,800.1| 1.787.9 259.7| 1.473.7| 1.388.6 85.1 53.6 0.9, 12.2 —_ — —_
eC.7 1,734.0{1.437.8 619.5 296.2( 370.7 370.7 131.4 — 1,854.3' 1.842.1 277.7| 1.508.6{ 1,41 546‘ 93.0/ 53.8 2.0/ 12.2 — —_— —_
1960 Feb.?) [1.688.8(1,411.2 596.6 277.6| 349.8 349.8 ‘ 132.5 -— 1,904.6! 1.891.9 287.7| 1.541.9 1.457.0, 84.9 59.8 2.5 12.7 — _— —_
Mal" 1,664.6]1,491.3 671.7 173.31 3%3.7 353.7 : 156.1 —_ 1.879.2- 1,866.4 287.31 1,522.3| 1.437.6| 84.7 54.2 2.6/ 12.8 3.4 3.4/ —
Avril '1,475.311,304.2 654.1 171.17 345.9 345.9 155.5 — 1,899.8 1,887.7 285.1° 1,532.0' 1,448.8 83.2 66.9 3.7 121 — — —_
Savings Banks
1959 DCC.7 104.0| 104.0[ 65.0 —_ 19.1 19.1 4.2 —_ 5,792.51 5,791.3 11,149.3 4,635.3. 4,565.9 69.4 5.0 1.7 1.2 — ‘} —_ -
E}g.‘, 104.0! 104.0} 65.0 —— 19.8 19.8 4.2 —_ 5.937.9| 5,936.7 1,151.8| 4,778.2. 4.707.3 70.91 5.0 1.7. 1.2 —_ gy - bt
1960 Fel dz 104.5| 104.5] 63.2 — 21.2 21.2 5.3 — | 6.006.0] 6,004.9  1.163.4{ 4,834.8] 4.744.9 89.9 5.4 1.3 L1 - — —
are 99.2 99.2; 56.3 —_ 29.2 29.2 13.4 — 5,962.3] 5,961.2 ‘1.1 34.51 4,820.3| 4.,727.% 92.81 5.4 1.01 1.1 —_ i - ot
Avril 95.0 95.0 52.8 —_ 32.1 32.1 16.2 — 5,956.1' 5,955.0 1.121.7" 4.823.4' 4,752.0 71.4 8.9 1.0 1.1 bl - -
. Private and Public Mortgage Banks
1959 %eﬁ'v) 7.0 7.0 7.0 — 102! 102 2.8 - 786.1] 7835 579.3] 2027 1711 31.6 0.1 14| 2.6 - = -
1960 Feb, 5.5 5.5 5.5 —_ 8.2 8.2 2.8 _ 790.6 786.8 589.3 J95.8 170.5 25.3 0.3 1.4 3.8 —_ —_ bt
Aaf.l 5.6 5.6 5.6 — 12.5 12.5 2.8 — 793.0|  789.0 590.6.  196.6] 172.3 24.3 0.3 1.5| 4.0 — — -
pri 4.8 4.8 4.8 — 13.4 13.4 5.7 — 790.7 786.7 589.4i 195.5 170.5 25.0 0.3 1.5 4.0 - —_ -_
CreditInstitutions with Special Functions
1959 Dgg.v %8;3; g;g; }g:g 3401 1629 1629 11052 | — 360.9| 359.6 124.2 2319 2071 24.8 3.4 f 0.1 1.3 - | = -
1060 Feb 1195357 0085|1845 ;;.g {g;g igz}i 105.2 [ 361.5| 360.2 1242 2322 207.3 24.9 3.; | g.:, }2 - - -
eh 321-3 1 221-4 2 B . 173. 3. 16.1 [ 421.8°  420.4 175.9; 239.6 226.9 12.7 4. 4] B
AarFI ’ B B B 12.4 99.9; 194.2 194.2 137.2 - 435.1 433.8 178.5; 250.4 237.5 12.9 4.6 0.3 1.3 - |z -
oril 11,403.0'1,349.0 197.5 54.0' 193.1 193.1 136.1 — 430.5 429.2 182.1" 241.7 229.5 12.2 5.1 03" 1.3 - - -
5 Postal Cheque and Savings Bank Offices
1959 Dec. 11,026.2(1.026.2] 230.2 — 29.5 29.5 1,612.1! ! - — -
7 - 30, . . — ,612.1. 1,604.4 186.4 1.418.0{ 1.334.5 83.5 — - 7.7
1960 Feb.))| " Sae:2 1'026-2. 230.2 = 2.5 | 295 | — | 1.612.1 1,604.4 | 1864 1.418.0 13345 835 — -t | = = | -
Pl’. 54. 829.5| 79.5 — 58.9 58.9 —_ 1.746.7' 1.739.0 197.7. 1,541.3; 1,457.5 83.8 _ - l 7.7 - - -
ori su'i 854.5] 254.5 - 78.5 78.5 — | 1.746.5| 1,739.0 193.9! 1.545.1] 1.462.8 82.3| - - | 75 i
»014.5'1,014.5 214.% — 78.5 78.5 — 1,743.0' 1,736.5 192.5 1.544.0' 1.463.7 80.3 —_ hand 6.5 - - s
b ‘ All Other Groups®
1959 o g;’é' 277 4.6 — 23.3] 233 18.2 — | 1.101.9] 1,087.1 229.1]  827.7] 7010|1267/ 135 | 168 14.8 - ‘ — | -
1960 FebTl | 387 a5 4.7 — 23.3] 2313 18.2 — | 1.124.8] 1.109.9 238.2  840.8] 706.2| 1346 135 | 17.4) 14.9 e
Mar‘ch 30'4 30'4 5.8 - 24.8, 24.8 19.8 —_ 1,109.4f 1,094.7 207.8 849.8 715.7 134.1 18.8 | 18.3] 14.7 - - ‘ _
Avpril 32,4 334 5.5 - 35.6;  35.6 303 | — | 1.105.8} 1,091.7 207.9 846.1| 718.8 127.3, 19.4 ¢ 18.3] 14.1 - = | =
- - 5.6 — 48.1" 48.1 42.7 — 1.103.9' 1,090.7 205.9 848.0' 716.9 131.1 19.5 £ 1730 13.2 _— =
1 s a : . « - s N PPT TN )
n)'loigiiz;;li’gi I B1, Intaeml? Statements, Assets: Treasury_bx]ls and non-interest-bearing Treasury bonds”, “Medium-term notes®, “Securities and syndicate participations™. — ’? Includ'ing
tion obos Pa}llﬁel'i: E— ) Federal Treasury bl.lls and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bund.es!?ank s equahs.a-
bhon ¢ wlﬂ':hn the | elesaldG.overnment (according to Art, 42, Bundesbank Law), — ¢) Mortgage bonds, communal bonds, bonds of specialised credit institutions. — %) Specialised gompercxa}
Credit’cool i‘.re ine ude_ in the group Commercial Banks”, are not shown separately in this table because of their small Treasury bill and security holdings. — ®) Central institutions o
Decembergz’;‘g‘;’ies;]“e hlt g‘mperatlves and instalment credit institutions, — ?) As from January 1960 including the Saarland. The rows of figures were linked together by showing for
) Decrease of'Dle N e_lgures CXEIUdmg.th.e Saarland and, secondly, the figures including the Saarland — where possible and necessary also in the case of the individual banking groups. —
cial Banks” pey Iﬁgn‘}’; 1;:;,::;;0 S‘a:)l)ﬂ;)cal reasoris. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. — +) Sub-group of “Commer-
. — . — rovisional.
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Security Holdings ')

1. Credit Institutions

A. Lendings, Security Holdings, Deposits

{b) Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers

in millions of DM

Treasury bills and non-interest-bearing Medium-term notes Loan issues and interest-bearing Treasury bonds
Treasury bonds b T
A T ) N - I T 77‘ Fed Rallwnys i L
. a cal
Federal Government Goliecdrzr;le nt and Fed. Postal l‘ Léander authooritie "
T [Admindstration | ]
Federal } Federal ‘\ } \
Rail- | it . ! ; -
End of ‘ ways Rail- |Foreign Foreign | ‘ 53:?:
yz‘:' and Federal Wa)és Post- | bonds | Post- | bonds | Post- | Post- partici-
month Total ' Mobili- Federal |Lander | Total |Govern- Fe:\neral Linder| Total | SM- :“‘,7 cur- :'},‘} :l“"_ r:::- pations
sation | Other | Postal ment | pocral rency- e | rency- ¢ | IeNCY- i Eoreign V* | Foreign
Total Ad- osta reform . com- |reform | com- |reform bonds refo bonds
. paper paper | inis- Adminis- in- | muta- | in- | muta- | in- | in- |
) tration debted-| tion |debted-| tion |debted-| debted-
tration |
ness | debt | ness | debt | ness | ness
B ) i
1 ‘ i |
‘ i ! ;
All Banking Groups
1956 1,789.0, 1,126.009) 1126009 — | 457.9] - — — — — | 1.558.3 445.1 499,9 547.5 65.8 .
1957 5:710.3‘ 4,027.0P9)! 4,027.0P¢) - 1,050.0 . - _ -_ —_ 1,5317.1 204.7 509.8 683.4 119.2
1958 6-167»1‘ 4,300.2 4,300.2 _ 1.392.7| 474.2f — —_ — —_ 2,.743.4 431.0 1,271.6 897.1 143.7 .
1959 April 6.901.7‘ 5,418.9 5,418.9 -— 1,038.5| 444,3| 135.8 - 135.8 —_ 3,253.4 550.3 1,499.9 1,059.5 143.7 -
May 6.482.7 013.5 5.013.5 —_ 1,023.4 445.8| 135.0 —_ 135.0 _ 3,398.1 561.9 1,627.7 1.062.7 145.8 .
June 6,282.5 87.6 4.787.6 —_— 11.037.2] 457.7| 136.6 —_ 136.6 — 3,238.2 561.6 1.474.2 1,056.0 146.4 .
July 6,097.2 01.9 4.459.0P®)| 142.9P°) 1,098.5 396.8| 370.0P®)| 164.7P®)| 205.3 — 3,084.6 565.7 1.314.5 1,059.3 145.1 .
Aug., [6.095.4 59,2 | 4,525.2 134.0 1,044.9 391.3{ 369.6 164.5 205.1 —_ 3,245.3 581.1 1,461.4 1,051.9 150.9 -
Sep. 6,165.6 65.5 | 4,325.5 420.0 | 984.5| 415.6{ 351.0P%)| 144.0 206.7 - 3.278.9 604.7 1,480.0 1,038.5 155.7 .
Qct. 7,321.6| 98.5 | 5,210.9 587.6 1,131.4 391.7| 534.07°)| 309.6 224.4 . 3,272.0 635.5 1.477.1 1.027.6 141.8 .
Nov. 6.358.4] 99.0 | 4,488.1 410.9 1,082.8 376.6| 572.0P®)| 327.8 243.9 . 3.338.2 704.7 1.486.4 1.001.1 146.0 .
Dec. 4,463.21 ,121.8 ! 2,915.0 206.8 1,005.6 335.8) 655.9 327.1 307.8 21.0 3,276.1 98.8 610.2] 1,442.2 21.0/ 919.0; 36 6/ 133.2 15.0] —
Dec.”) 4,498.3i 3,146.8 ! 2,940.0 206.8 1.015.7 335.8| 658.6 329.1 308.5 21.0{ 3.307.2 102.0! 610.7| 1,462.5 21.0| 924.1 36.6| 135.3 15.0 -—
1960 Jan.)) }4.966.01 3,581.1 " 3,440.1 141.0 1.053.5 331.4| 654.9 328.0 305.7 21.2| 3.,483.1) 264.2 £608.3] 1,459.7 22.3 933.8 38.1) 142.2 14.5 2.4
Feb. |4.810.8] 3.508.1 3,371.7 | 136.4 086.3| 316.4| 636.2 | 308.7 | 306.6 309 3.425.00 3382 615.5|1.403.7| 21.7| ©25.7| 37.3) 147.4] 155 1.6
Mard |5.061.1° 3,754.8 3,246.1 508.7 1 0t0.1 296.2| 618.7 305.7 2921 20.9| 3.371.7 230.71 613.911,409.9 22.7] R98.5; 37.9 142.5 15.6 1.5
Avril (527200, 4,0663  3.567.6 1498.7 | 958.2 247.5/630.7 |327.3 | 282.5 3000 3.340.8| 3370 6133|1975 238 s97.8| 360 1:1,1( 15.3| 1.5
May" 15,230.0l 4.021.5  3.522.8 | 498.7 979.0l 23851 <. 264.5 1256.3 e e AN A pd B EASN A At B [
Commercial Banks?)
1959 Dec. 917.0|  526.4 469.6 | 56.8 } 240.9| 149.7] 333.5 1814 ' 1475 4.6 748.1] 9.0, 439.8] 879 166 139.8) 34.2{ 157 5.1 —
Dec.) | 917.0] 526.4 469.6 ‘ 56.8 240.9| 149.7/333.6 181.5 147.5 4.6 749.4 9.9 440.2 87.9. 16.6| 139.8 34,2 15.7 5.1 —
1960 Feb.) [1,176.1] 741.0 687.0 54.0 l 292.5| 142.6f 335.7 183.7 147.5 4.5 £03.1 56.9. 441.6 $2.5! 17.4] 1385 34.1 27.7 4.4 1.6
March {1,358.7| 933.7 749.7 |184.0 | 299.0| 126.0 333.1 | 180.5 148.0 4.6| 7791, 48.6] 442.0| 82.4 ‘ 18.4| 124.0] 347 247 4.3 1.5
Avril 11,472.0' 1,080.9 896.9 |184.0 ' 307.21 83.91354.3 202.2 147.5 4.6 7641l 4521 4418 822! 18.0' 125.5'  32.80 15.0 3.0 1.5
Big Banks ©) +)
1959 Dec, 600.6 396.5 344.5 52.0 . 204.1 — 321.2 173.5 145.3 2.4 374.5 1.3| 252.5 29.8 7.6 56.1 22.0 3.4 1.8 -
1960 Feb.?) 835.7| 601.5 551.5 50.0 231.7‘ 2.5| 321.7 174.0 145.3 2.4 390.3 32.6| 241.8 29.0 7.9 41.7| 214 14.3 1.6 —
March (1,012.5¢ 771.5 626.5 145.0 238.3] 2.7] 319.0 170.8 145.8 2.4 380.7 27.7| 246.0 29.8 7.6 33.6 21.5 13.0! 1.5] —
April [1,131.8 882.0 757.0 125.0 246.8: 3.0l 337.4 189.7 145.3 2.4 357.4 23.71 240.5 28.7 7.2 33.2: 19.9 2.81 1.4 —
State, Regional and Local Banks +)
1959 Dec, 104.6| 123.3 119.1 4.2 33.7] 147.6] 12.2 7.8 2.2 2.2 293.3] 5.0/ 147.0] 42.2 g.1| 732 7.2 8.6 2.0 —
1960 Feb.?) 332.7] 136.0 132.3 3.7 58.7| 138.0| 14.0 9.7 2.2 2.1 328.11 17.7| 161.2 39.4 8.6 80.6 8.5 10.0 2.1 1.6
March 339.7 159.7 121.0 38.7 | 58.6| 121.4| 14.0 9.6 2.2 2.2 318.6' 15.4 158.2 39.5 9.9 76.8 8.5 8.2] 2.1 1.5
Avpril 334.5 197.5 138.7 | 58.8 I 58.1 78.91 16.9 12.5 2.2 2.2 325.4 16.01 162.1 40,2 10.0 78.9 8.2 8.5 1.5 1.5
Private Bankers )
1959 Dec, 10.8 5.8 5.5 { 03 | 3.9 20| — - — - 69.9 09| 39.1} 125 0.9' 7.6 5.0 3.1‘ o8] —
1960 Feb.?) 6.6 2.6 2.6 | — 2.0 2.0f -— _ —_ - 72.4 49| 37.0 108 0.9 115 4.2 2.9 02| —
March 5.3 1.6 1.6 — | 20] 1.7 — -— - — 67.5 3.9 36.2 9.7 0.9 8.9 4.7 3.1 01f —
April 4.3 0.5 05 i = | 1.91 19l — — — — 69.41 431 37.6 9.9 0.8 8.7 4.7 3.2 o2l —
Central Giro Institutions
1959 Dec. 1,402.8 849.3 793.3 56,0 | 395.4, 158.1{237.4 104.3 | 122.6 l 10.5 259.7 7.3‘1 9.3 143.9 0.8 77.7 — 20.71 0.0 =—
Dec.”) [1.437.8' 874.3 818.3 56.0 ‘ 405.4 158.1 239.3 106.2 122.6 10.5 277.7 7.61 9.3 156.3 0.8 82.0 -— 21.7‘ 0.0 —
1960 Feb.?) 1;411.21 844.0 814.6 29.4 420.1 147.11 217.3 85.8 121.0 } 10.5 287.7 28.4‘ 10.0| 142.5 1.0 83.1 - 22.7) 0.0 —
Mardh |1,491.3] 925.9 819.6 106.3 i 4221 143.3|197.6 85.4 101.7 i 10.5 287.3 27.8 ‘ 9.9 145.4 1.1 81.9 —_— 21.2 Q.0 —
April 11,3042 756.4 650.1 106.3 410.6' 137.21190.4 85.4 94.6 10.4 285.1 25.9° 11.5 144.6 1.5 81.0 _— 20.6° 0.0' —
Savings Banks
1959 Dec. 104.0; 41.0 39.0 l 2.0 | 47.0 16.0] 14.9 0.2 ‘ 13.7 1.0 1.149.3] 30.9 3.5' 658.6 0.3| 378.4 0.0 77.6 0.0 —
DeC.I) 104.0 41.0 39.0 20 ! 47.0 16.0; 15.6 0.2 14.4 1.0{ 1,151.8' 31.6 3.5! 658.8 0.3] 379.0 0.0 78.6 0.0{ —
1960 Feb.? 104.5 41.3 41.3 _ 47.0 16.2| 15.9 0.2 14.7 1.0] 1.163.4; 63.9 3.7 638.5 0.1] 383.2 _ 74.0 0.0 —
March 99.2 43.3 ‘ 42.9 0.4 ‘ 39.6 16.3] 15.8 a.2 14.7 0.9] 1.134.5 ! 63.1 3.6 6222 0.1] 371.9 -— 73.6 0.0 —
Avril 95.0 42.6 42.2 0.4 40,8 11.6° 15.9 0.2 14.7 1.0° 1.121.7" 62.9 3.7 610.6 0.1 371.6 _— 72.8 0.00 —
Private and Public Mortgage Banks
1959 Dec. 7.0 — —_ [ : 7.0 7.4 6.4 1.0 -— 579.3 38.3 151.8 188.1 1.4 196.4 1.9 1.4 -— d
1960 Feb.”) 5.5 —_ — — _ 5.5 5.4 4.4 1.0 — 589.3] 57.4| 153.7| 179.4 1.1} 193.7 2.7 1.3, — -
Mar;h 5.6 —_ —_ - _ 5.6 9.7 4.4 5.3 — 590.6 59.6| 151.7 181.0 1.1 193.2 2.8 1.2 - —_
Avril 4.8 — ' —-— —_ i 4.8 7.7 4.4 3.3 o —_- 589.4 59.41 149.8 181.6 1.0 193.5: 2.9 1.2 el -
CreditInstitutions with Special Functions
1959 Dec. 978.5| 8460 | 794.0 520 | 127.5 50| 57.7 31.1 21.7 ‘ 49 1242 2.1 27|  88.0 1.8] 192 0.5| - 9.9 —
Dec.]) 978.51 846.0 794.0 52.0 127.5 5.0 57.7 31.1 21.7 4.9 124.2, 2.1 2.7 88.0 1.8 19.2 0.5 —_ 9.9 —
1960 Feb.”) [1,255.4] 1.098.0 1.056.0 & 42.0 | 152.4; 5.0 57.0 30.9 21.4 | 4.7 175.9 2.8 2.7] 136.4 2.0 19.5 0.5 0.9 1.1 —
arch 1,221.4| 1,091.0 ‘ 1,009.0 ‘ 8§2.0 | 1254 5.0! 57.0 30.9 21.4 i 4.7 178.5 2.3 2.8 139.8 1.8 19.1 0.5 0.9 11.3] —
Avril 11.349.0' 1,223.5 1,151.5 72,0 ¢ 11550 100 570 30.9 ' 21.4 470 182.7 2.2 2.8 14255 1.9 197 0.5 09 116 —
Postal Cheque and Savings Bank Offices
1959 Dec._ |1.026.2° 836.0 796.0 | 40.0 ‘ 190.2] — — — —_— \ — 186.4! — | — | 127.1 0.0 47.4] ~— 11.9] — —
Dec.) {1,026.2° 836.0 796.0 | 40.0 1902 — — — — — 1864 — = — 127.1 ool 474 — 119 — | —
1960 Feb.) | 829.5. 760.0 | 750.0 ; 10.0 69,5 — —_ - — — 197.7 4.8 — 129.4 00| 489 — 14.6| — —_
March 854.5 735.0 600.0 135.0 119.5 —_ —_ —_ — —_ 193.9 4.8\ —_ ‘ 125.5 0.0 48.9 — 14.7 — -
Avril 11,0145 935.0 800.0 135.0 79.5 — —_ -— — -— 192.5 4.9 -_— 124.6 0.0 48.4 —_ 14.6 -—_ _
A1l Other Groups?®
1959 Dec. 27.7 231 1 231 | — 4.61 - 5.1 3.7 1.3 o1 2201 11.1] 3.1‘ 148.8; 0.1 602, — 5.8, — —
Dec) | 273 231 | 231 | — 47| — 5.1 3.7 1.3 ‘ o1| 2382 123 3.1 1563¢ 01 60.5| — 59 — | —
1960 Feb.™ 28.7’ 239 ! 229 | 1.0 4.8 — 4.9 3.7 1.1 ! 0.1 207.8 23.9 3.8 1149 0.1 58.% — 6.3 -—_ -—
are 30.4; 25.9 I 249 ‘ 1.0 4.5| _— 5.3 4.1 1.1 0.1 207.9 24.6 3.7‘ 113.6 0.1 ‘ 59.6 -—_ 6.3 —_— -
Avril 32.4 27.8 26.8 1.0 460 ~— 5.4 4.2 1.1 0.1l 2059 26.6 3.8 111.6° 0.7 5781 e 6.0 — —
1y Cf. Table I1I B 1, Interim Statements, Assets: “Treasury bills and non-interest-bearing Treasury bonds®, “Medium-term notes”, “Securities and syndicate participations”. — %) Federal
Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim on the Federal Govern-
ment (according to Art. 42, Bundesbank Law). — %) According to the General Law on Consequences of the War, — ) Including small amounts of loans issued by other German public
authorities. — ) Specialised commercial banks, which are included in the group “Commercial Banks®, are not shown separately in this table because of their small Treasury bill and security
holdings, — %) Central institutions of credit cooperatives, credit cooperatives and instalment credit institutions. — 7) As from January 1960 including the Saarland. The rows of figures
were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and necessary also in the
case of the individual banking groups. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks”., —
pe) Partly estimated. — P) Provisional.
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I, Credit Institutions
‘A. Lendings, Security Holdings, Depostts

3. Instalment Credits and Small Loans

(a) Instalment Credits*), by Banking Groups
in millions of DM

Commercial banks :
Credit o including: i
P g N Agri-
End of All Instalment ms;:rutl]:ms Central Savi Iudus;pal cultural bOdI."
year banking credit (ot e{t an State, giro ;vugs credit credit anking
or o instalment . : R an coopera- i groups
month groups institutions credit Total baBrl:i . reg;:;al Private [InStitutions tves cotoi:::a 3
institutions) 7) local bankers
banks |
|
1953 1,500.3 765.1 735.2 231.1 62.8 144.5 23.3 66.0 384.7 45.1 6.5 1.8
1954 1,913.6 991.8 921.8 273.9 73.6 176.7 23.6 85.6 489.9 58.8 9.3 4.2
1955 2,629.7 1,439.0 1,190.7 347.9 102.0 213.7 32.2 131.4 627.3 68.6 14.5 0.8
1956 2,869.2 1,611.7 1,257.% 380.0 124.6 224.4 31.1 147.6 640.2 73.2 15.4 1.1
1957 2,957.6 1,739.0 1,218.6 399.2 131.5 230.1 37.5 122.4 593.1 86.4 17.0 0.4
1958 3,314.9 2,049.4 1,265.5 422.1 125.3 249.5 47.0 125.2 584.2 112.4 21.4 0.2
1959 April 3.431.0 2,111.8 1,319.2 454.4 134.1 261.7 55.7 133.8 593.6 114.3 22.8 0.2
May 3,514.7 2,162.3 1,352.4 478.0 149.6 267.7 57.8 134.9 598.6 116.8 23.7 0.4
Tune 3,542.5 2,182.9 1,359.6 471.3 130.5 279.3 60.3 134.4 609.8 119.8 24.0 0.3
July 3,618.0 2,221.0 1.397.0 490.5 133.0 297.4 58.9 136.7 622.4 121.7 25.5 0.4
Aug. 3,637.5 2,234.6 1,402.9 487.3 136.9 296.8 52.0 137.3 617.7 134.8 25.4 0.4
Sep, 3,662.9 2,244.7 1,418.2 502.2 141.1 309.0 51.0 140.2 614.4 134.7 26.3 0.4
Qct. 3,727.5 2,295.8 1,431.7 512.2 140.5 320.9 50.7 137.1 622.6 132.2 27.1 0.4
Nov. 3,796.7 2,371.3 1.425.4 497.8 134.5 311.7 51.4 139.8 625.6 134.0 27.8 0.4
Dec. 3,973.7 2,502.0 1,471.7 511.4 141.7 318.8 50.8 143.9 639.8 146.5 29.6 0.4
Dec. 4,027.8 2,539.4 1,488.4 512.6 143.9 649.2 151.0 31.1 0.4
1960 Jan.4) 4,003.4 2,528.4 | 1,475.0 504.1 139.9 313.9 50.0 145.5 650.3 144.4 30.2 0.4
Feb, 4,020.8 2,534.1 | 1.486.7 511.8 141.5 317.9 52.2 147.7 649.3 . 144.3 33.1 0.4
March 4,093,0 2,591.6 1,501.4 518.5 139.7 324.4 54.1 146.1 656.3 | 147.8 32,1 0.5
Avpril 4,235.25) 2,688.0 ! 1,547.2%) 538.8%) 142.5 330.5 | 56.5 150.3 672.7 | 152.3 32.6 0.5
1) At short and medium term. — ?) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. — % Central institutions of
credit cooperatives, credit institutions with special functions, — ) As from January 1960 including the Saarland. The rows of figures were linked together by
showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and necessary also
in the case of the individual banking sroups. — % Containing statistical increase of about DM 9 million.
(b) Use and Amount of Instalment Credits!) granted by Instalment Credit Institutions
for purchasing for purchasing other durable consumer goods ,3
means of production and durable | —— - [}
consumer goods to be used 1 .
Total of solely in trade and industry . {1 Note:
instal- — i ops Household I i Purchase
ment oth Bicycles, appli- Passenger | ¢ redits
Period s Machinery Clothing, sewing cars | s I
credits for pro- Motor household | madhines, ances Furni- and Wireless Other J granted
newly ducti trucks, £ d| textiles P and ture of sets i to
taken uction | L, | crafis an extile: ype machinery motor- | craders
of con- and various writers 3 cycles |
sumer trailers occupa-
goods #) | tions |
Millions of DM
1958 3rd atr. 701.0 45.9 | 777 25.7 120.1 13.2 72.0 93.5 181.8 44.8 263 | 1021
4th qtr. 207.6 41.1 729 30.7 243.9 12.7 89.9 137.0 163.6 80.9 34.9 i 156.4
1959 1st_qtr, 673.8 33.0 69.6 30.8 107.2 9.5 62.5 91.3 174.0 64.7 31.2 ;‘ 192.2
2nd qtr, 871.6 45.9 91.3 33.7 148.9 13.7 76.4 102.0 265.1 53.1 41.5 | 199.8
3rd qtr. 803.1 46.5 77.9 35.3 120.8 13.2 | 78.4 105.2 225.8 52.3 47.7 ﬁ 152.5
4th atr. 1.023.9 49.6 : 85.4 36.8 225.2 12.2 86.1 136.7 223.9 93.8 742 ! 168.5
1960 1st atr.t) 820.4 37.2 95.9 30.8 96.6 10.1 67.8 93.1 251.9 75.9 61.1  186.9
i i 1
Average amount of credit in DM
1958 3rd atr, 562 8,584 10.181 2,781 175 438 359 820 2,352 647 544 ! 4,789
4th atr. 460 5,549 9,992 2,946 198 411 368 778 2,599 634 468 4,491
1959 1st atr. 620 8,350 9,892 4,132 185 485 370 913 2,606 704 754 4,672
2nd atr. 608 9,401 10.791 | 3,484 186 461 380 832 ! 2,386 644 666 4,786
3rd atr. 639 10,001 11,074 ! 3,926 187 480 387 879 2,454 618 750 4,673
4th atr. 571 11,380 11.019 3,669 221 465 377 865 2,558 688 647 4,686
1960 1st atr.?) 769 10,751 11,713 3,609 203 501 376 954 2,710 695 863 4,563
! | ! .
') By contrast with the other credit statistics (also with Table (a)), this table is not based on the amount of credit outstanding, but on the total amount
of instalment credits newly taken in the periods indicated. — *) Such as textile and farm machinery. — 3) Such as stoves, vacuum cleaners, washing
machines, etc. — 4) As from 1st quarter 1960 including the Saarland.
(c) Small Loans!), by Banking Groups
| in millions of DM
Commercial banks Credit cooperatives
End of All Central s bOther
nd o : il giro avings Agri- anking
month banking B State, . ' Specialised instity- banks Industrial cultural groups
groups regional Private com-~ : credit ¥
Total banks . tions Total credit
and local bankers mercial coopera- | o opera-
banks banks tives | Tyl
1959 Aug. 675.4 217.6 177.6 32.1 7.4 0.5 1.5 318.3 138.0 120.1 ! 17.9 0.0
Sep. 752.0 244.2 196.7 38.2 8.8 0.5 1.5 352.5 153.8 134.3 19.5 0.0
Qct. 799.3 265.3 212.9 42.6 9.3 0.5 1.7 370.4 161.8 142.6 19.2 0.0
Nov. 834.9 282.8 226.9 46.0 9.3 0.6 1.7 384.5 165.8 146.6 19.2 0.0
Dec.‘ 868.4 298.2 238.3 49.9 9.4 0.6 1.8 399.3 169.0 151.0 18.0 0.0
Dec.9) 886.8 301.3 1.8 410.9 172.7 153.5 19.2 0.0
1960 Jan.) 292.3 307.3 245.4 51.7 9.6 0.6 1.7 411.3 171.9 150.9 21.0 0.0
Feb. 909.7 318.2 254.2 53.5 9.8 0.7 1.8 416.1 173.7 151.5 22,2 0.0
Ma{d'l 951.0 337.9 270.3 56.3 10.6 0.7 1.8 436.0 175.2 . 153.3 21.9 0.0
April 986.5 356.8 . | 284.3 60.0 1.7 0.8 1.8 449.7 178.2 | 155.7 22.5 0.0
1) Small loans are considered to include all medium-term loans with agreed repayment the amount of which originally paid out does not exceed DM 2,000.
- %) D'eutsche'Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. — 3) Central institutions of credit cooperatives, credit
institutions with special functions. — ) As from January 1960 including the Saarland. The rows of figures were linked tpgether by showing for December
1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and necessary also in the case of the in-
dividual banking groups.
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1. Credit Institutions
A. Lendings, Security Holdings, Deposits

4. Lendings and Deposits of Agricultural Credit Cooperatives ') 5. Debits to Accounts of Non-bank Customers !)
in millions of DM in millions of DM
Lendings ) Deposits r‘
Number | ‘
End of of L : Sight ; :
Lo iy ong- | M | i
month institutions| T, | Debtors i Discount teni i Tota) and Savings fonth Debits L Monch Debits
* 3 - credits lendings time I deposits l‘
: ' deposits ‘
| 1 1 {
1955 June 10,969 | 2.253.9 | 1,706.1  202.4 | 345.4 | 3,213.4 9827 2,2307 . I
ep 10,967 | 2.426.1} 1,818.7  201.8 | 405.6 | 3,450.11 1,089.2 | 2,360.9 1956 ﬁ""l 65.381.7 | 1958 May 78,600.8
Dec. 10,025 | 2.356.4 | 1.738.0  185.1 | 433.3  3,631.9 | 1,072.4 | 2,559.5 Ty 65,129.7 ‘ }“‘[‘e £0,920.4
1956 Mardh 10,032 | 2i53800 | 1.870.8 ¢ 204.2 | 463.0 3,767.4 ! 1.077.1 | 2.690.3 Jume 70,409.9 : e 85.326.0
une 10,901 | 2.740.2 | 2.041.0 | 228.3 | 479.9 3.787.7 1.077.9 | 2,709.8 uly 68,476.2 ug. 82,007.5
2D 10,001 | 2.768.6 | 2.036.5 | 217.7 | S14.4  3,953.6 1,160.7 | 2,792.9 Aus. 69.662.6 : Sep. 86,195.4
ec. 10,865 | 2.846.9 | 2.008.0 | 201.0 . 547.9 | 4,157.5 1,171.0 | 2.986.5 Sev. 55,3504 : Qct. 86.855.7
1957 March To.868 | 3.011.6 | 2,210.4 | 219.2 | 5820 4.234.4| 1.161.9 | 3.072.5 Oct. 72.722.8 Nov. 83,894.7
une 10,846 | 3,121.5 | 2,272.3 | 234.8 | 614.4 4,275.0 | 1,209.6 | 3,065.4 Nov. 13721 Dec. 100,356.9
ep 10,853 | 3,001.0 | 2.21004 | 219.9 | 661.6 4.590.8 | 1,388.5 | 3,202.3 Dec. 81.644.3 1959 Jan 87,417.7
Dec. 10,806 | 3,122.5 | 2,208.2 | 197.9 | 716.4 = 4,932.8 | 1,400.0 | 3,532.8 745 : Feb. 27'870.7
1958 Mardt 10,815 | 3.327.2 | 2,349,5 | 217.4 | 760.3 |5,245.2 | 1,480.8 | 3,764.4 1957 lan. 74.573.5 ‘ Maich 85.054.6
une 10,785 | 3,532.0 | 2,501.4 | 224.4 | 806.2 ' 5,326.0 | 1,520.4 | 3.805.6 Eeb. g6.54¢0.3 Aol 92.615.3
e 10,780 | 3.575.3 | 2,488.2 | 219.3 | 867.8 ' 5,677.2 | 1,697.6 | 3,979.6 March 3.328.9 | Moy 84.582.0
Dec. 10,763 | 3.677.0 | 2,505.9 | 210.3 | 960.8 @ 6,015.7 | 1,688.7 | 4,327.0 fpril 74.830.3 Tone 95.011.2
1959 March 10,758 | 3,903.8 | 2,653.6 | 227.2 '1,023.0 | 6,363.4 | 1,786.4 | 4,577.0 May .806.1 ‘ Ty 95,554.2
une 10,750 | 4,193.4 | 2,841.0 | 248.1 1,104.3 ' 6,511.4| 1.841.1 | 4,670.3 June 73.877.9 e $0.369.6
Sep 10,745 | 4.313.8 ' 2,869.7 | 243.8 1,200.3 © 6,971.5 | 2,060.1 | 4,911.4 July 79,466.0 SR 95.234.3
Dec 10,718 | 4,510.3 1 2,950.0 | 237.7 1,322.6 | 7.254.8 | 1,953.7 | 5,301.1 Aug, 78,450.4 S35 085727
Dec.9) 10,928 | 4,574.8 | 2,000.0 | 244.8 |1,331.0 | 7.374.3 | 1,984.1 | 5.390.2 Sep. 78.121.9 Nov. 95,830.1
1960 March?) 10,929 4,930.7 | 3,227.5 | 268.3 !1,434.9 ' 7,679.2|1,998.2 | 5,681.0 SCL 52'32-3 DSX' 116,996.0
ov. » . . ’ .
’C) Source : [))elgsd]erTRhaiffeisenverband e. V. (German Association of Farmers’ Credit Dec. 91,573.4 ! Dec.®) 118,241.4
ooperatives), Bonn, The figures cover the transactions of all savings and loan coopera- 5 : 2
. : s [ . 80,568.3 i 1960 Jan. 95,670.6
tives, whereas the banking statistics collected by the Deutsche Bundesbank only cover 1958 ]Fae!{,, 73,593.3 | Faeb,) 93,178.8
some 1,500 such institutions. While the June and December figures are based on data March 81,385.0 i March 106,836.7
collected from all agricultural credit cooperatives, the results for March and September April 77,536.0 | April 99,334.9
have been estimated on the basis of sample statistics of Deutscher Raiffeisenverband. —
2 Ex]cluci_ilng the tgilreeLcoglmerc:ﬁxl banks affiliated with Deutscher Raiffeisenverband,
namely Hannoversche Landwirtschaftsbank AG, Hannover, Landkreditbank Schleswig- 1 . . - T
Holstein AG, Kiel, and Sidwestdeutsche Landwirtschaftsbank GmbH, Stuttgart, which e ek e e o o e auany
in the“bankmg statistics collected by t!’le Deutsche Bundesbank are included in the 1060 including the Saarland. The rows of fi ures were linked together
group Sgate, Regional and Loca]_ Banks“. — %) Claims in current account, including by showing fof December 195'9 Grstly, the i 51,“ excluding the Saagrland
trade claims. — ¢) As from 1960 including the Saarland, The rows of figures were linked and. secondly, the figures includin yihe Saagr]and g
together by showing for December 1959, firstly, the figures excluding the Saarland and, ' ¥ g g )
secondly, the figures including the Saarland.

6. Lendings to Non-bank Customers classified by Purposes !) ™)

in millions of DM
Industries i ! !
and Lendings to industries and handicrafts comprise those to: i i
handicrafts ' i Agri-
S : — B H culture, Other Lend-
| i . : forest- branches| ~
End of Totfal i Im; i Steel Elecin- ! Central Ty Other | of eco- u;%s Un-
nd o of | an tee ca i : Resi- . Import 3 : nomic |, classifi-
year lendings | metal | con- engi- CIL;T’ Food- ’11‘:::11.‘1:‘.5' Indus- | dential Pu};!xc Trade and vf:tgr bpo‘:‘:cl:;_ activity| instal- able
ot to includ- iwork-| struc- | neering,, -4 stuffs, | fome” | tries | build- | utt} i- Storage| yugaia-| - one and me;t lend-
quarter non- Total . ing: | Min- | ing | tion, :precision! harm bever- wear, |working| ing fes Agen- | 4ion D) other | STECHt ings
banks | Handi-| ing . indus-| machine| instru- P atA a]—‘ ages and' for | cies and borrow.| St~ )]
! crafts tries | and ments | “S80l ond 13 I ers | futions
i 1 | indus- cloth- |building ; supply )
; and | vehicle a tries | tobacco ing 7) 3) 5)
‘ found-i building| optical | ;
| i ries ! goods | i ;
| ! l | | |
Short-term Lendings (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1950 13,897 6,934 ' 536 140 | 441) 843 | 440 | 425 1,353 1,407 660 215 | 95! 4,506| 197 303 ¢ 190 1,070 | 204 | 183
1951 16,320 8,433 i 610 158 ‘ 518 1,191 697 | 592 1,354 1,806 692 152 | 109 | 4,879‘3 678 246 ° 230 1,075 | 298 @ 220
1952 19,857 10,139 i 857 319 | 751 1,568 , 774 | 672 1,514 1,780 925 164 1 104 6,013 905 356 1 220 | 1,217 | 449 ’ 290
1953 22,478 11,543 | 1,083 430 782 1,764 | 802 - 701 1,609 2,152 ’ 1,175 234 ;111 | 7,048 497 | 165 |1,488 | 532 302
1954 26,033 (12,732 | 1,257 | 434 | 921: 1,743 | 948 | 796 | 1,702 | 2,285 | 1.367 326 | 156 8425 | 696 635 | 193 1,824 | 636 | 410
1955 28,995 14,481 I 1,408 513 (1,200 2,411 1,111 809 t1,779 ‘ 2,234 } 1,559 394 221 | 9,157 683 743 1 221 2,127 868 | 100%
1956 30,617 | 15,179 ¢ 1.473 | 433 |1.351 2,796 11,295 794 1,796 | 2,195 | 1,601 413 95 9,699 693 816 | 239 2,312 971 | 100
1957 32,341 15,222 1,528 491 11,392 2,481 - 1,142 795 i 1,890 | 2,387 = 1,709 495 127 110,485 1,198 852 . 250 ;2,574 1,001 | 137
1958 32,530 [15,380 1,599 | 546 11,400 2,460 . 1,191 876 1,965 | 2,187 | 1,779 543 216 110,404 . 899 952 | 223 12,704 (1,095 . 114
1959 June |33.433 |15,228 ! 1,698 608 11,096 2,196 1,182 961 2,007 ' 2,117 1,929 562 128 10,530 1,268 {1,050 . 305 I3.017 |1.220 125
Sep. |34.254 [15.329 . 1.725 | 453 |1,148. 2,249 - 1,155 881 1,928 2,366 | 1,912 554 122 11,230 1,148 | 1,054 , 260 3,188 1,230 129
Dec. |35.237 |15,586 | 1,704 478 11,285 2,469 1,155 l 882 2,077 2,212 1,840 5g4 | 108 11,744 1,214 | 1,108 i 203 }3,261 |1,313 116
1960 March 1 36,561 15,802 1,803 392 11,031 2,430 : 1,058 | 846 ‘ 2,124 2,037 i 1,962 620 91 112,134 1,363 | 1.190 251 (3,594 {1,355 161
Medium and Long-term Lendings
1950 7,467 1,890 137 436 139 330 | 196 | 112 | 145 171 110 | 2,264 720 0 192, — 335 592 | 612 | 46 | go7
1951 11,734 3,174 240 587 277 | 539 | 376 \ 206 258 310 172 | 3,659 1,003 | 375| — 607 | 1,062 940 | 76| 838
1952 16,553 4,464 353 784 550 751 478 . 271 356 i 405 226 5,351 1,248 l 566 e 935 1,750 1,289 ' 166 | 784
1953 23,650 6,366 481 | 1,081 1,036 978 634 392 495 524 332 | 7,783 1,526 ‘ 865! 11 | 1,271 ! 2,782 12,058 279 | 709
1954 31,919 7.392 | 657 | 1,009 ;1,010 1,204 685 560 627 655 425 (11,836 1,598 | 1,159 | 2 1,885 - 4,161 2,825 411 | 650
1955 42,357 | 0.020 | 815 | 1,106 11,247 1.441 | 845 632 793 764 582 |16,117 | 2,033 | 1,463 | 2 | 2,969 . 5.573 3,933 639 | Sas
1956 50,5469 | 10,203 957 | 1,128 |1,311; 1,809 | 1,044 652 | 910 833 | 654 19,5579)‘ 2,140 1,651 | 202 | 3,992 6,250 5,323 2| 526
1957 57,48110)| 11,247 1,025 | 1,180 |1,434 1 1,995 |1,127 752 | 995 . 887 | 722 |22,661 2,349 1,972 3 4,707 7,454 5,7291) 812 | 457
1958 68,085 12,759 1,224 | 1,317 (1,484 i 2,298 | 1,160 871 1,127 1,012 836 (26,276 | 2,502 | 2,481 —_ 5,91 9,766 1 ' 6,878 | 1,091 422
1959 June | 73,9111 13,726 | 1,261 | 1,435 |1,514 | 2,424 | 1,172 1.069 ’ 1,247 | 1,077 . 930 |28,255 | 2,315 | 2,651 — | 6,343 (11.2471 7,855 '1.117 | 402
Sew. | 78.5641] 14.589%) | 1330 | 10529 (1,520 | 20237 | 11225 1,080 1,290 | 1,140 | 948 [29,803 | 2,391, 2,887 o | 6692 12,123 g,5421)| 1,159 | 37
Dec. | 82,758 | 15.045 1,373 | 1,593 1,550 2,558 |1,241 1,063 ) 1,323 1,176 | 973 {31,650 | 2,419 ‘ 3,036 1 16931 |12.855 9,137 * 1,328 356
1060 Mardch | 85.079 | 15,211 10427 | 10502 {1,537 2,540 |1.265 11,107 | 1,371 | 1,223 | 1,027 [32,686 , 2,394 13,2111 = {7.160 [13,279 19,459 1.330 | 343
X} Not including the Saarland, — 1) The classification of short-term lendings by branches of economic activity has been estimated, for the area of the Federal Republic except
Berlin (West), on the basis of partial statistics collected from some 730 institutions; in Berlin (West) short-term lendings are broken down by all credit institutions. Medium
and long-term lendings are broken down, in the area of the Federal Republic_including Berlin (West), by all credit institutions rendering returns for the banking statistics. —
%) Stones and earths, flat glassware, sawmills and woodworking, building and allied trades. — %) The credits granted by the agricultural credit cooperatives not included in the
banking statistics, which at the end of March 1960 amounted to about DM 2.1 billion, also probably represent to a relatively large cxtent lendings to agriculture. — 4) This
includes all credits granted to public authorities in so far as they are not shown among the individual branches of economic activity or industries, as well as the credits
granted for the building and maintenance of roads, road bridges, harbours and waterways. — 5) Lendings to enterprises engaged in transport and communications, to the hotel
and tourist industry and to “other private borrowers”, as well as credits designed to afford deferred payment of freight charges. — %) Including purchase credits granted to traders,
and small amounts of “other credits“. — 7) Short-term lendings: unclassifiable credits granted by private and public mortgage banks, by credit institutions with special functions
and, up to end-1954, by the former group “Other Credit Institutions”, and also unclassificd converted RM credits. Medium and long-term lendings: lendings made by credit
institutions before currency reform. — %) Decrease due to dissolution of the group “Other Credit Institutions” in connection with the re-arrangement of the breakdown by banking
groups in January 1955, — 9) Statistical decrease of roughly DM 560 million due to elimination of loans on a trust basis. — 19) Statistical decrease of roughly DM 254 million
due to elimination of loans on a trust basis (March 1957). — 1) Increase of DM 120 million due to statistical reasons. — 12) The increase includes about DM 568 million of
whidh some DM 378 million are due to statistical reasons and roughly DM 190 million to conversion of “administered loans” into bank lendings, — %) Increase of about DM 378
million due to statistical reasons, — '%) Increase of about DM 190 million due to conversion of “administered loans” into bank lendings.
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111. Credit Institutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers?)
in millions of DM

i i its4) include deposits at notice
Total deposits of non-bank customers comprise those of : Time deposits*) include dep g
P P or fixed period, of: ¥)5)
Business and private customers Public authorities 1 month 3 months 6 months
‘> Total . o L to less than to less than to less than ?u;“:::]:'
d 3 months, 6 months, 12 months, :
eposits : . or 360 days
End of of Sight Ti Savings : or 30 to or 9: to or 18d0 to and over %)
year non- deposits depl:sliets deposits | 89 days 179 days 359 days
or bank ) 1 I
month custom- Sight | Ti Savi Sigh Ti Savingsl | N .
Total 1 i ime avings Total ight me . B R Bus
ers %) deposits *deposits | deposi deposits | deposits P::m and | Puble [70 47| Public 1700 4™ Public |1 4| Public
private th.:::;- private tb‘o“r;- private d:‘; private h’“f
| custom-| “ 20" feustom-| SN | custom- oLl | cystom.| $2OH-
: ers e ofs ers ties ers ties
* All Banking Groups
1949 13.759.1 7){ 8.573.9 | 2,108.8{ 3.076.4 . 6,717.3 1-113.6; . 1.856.1]  995.2 306.6| 505.1| 212.8{ 175.4| 143.7| 199.4] 450.5| 115.3
1950 17.981.6 1| 9.657.6 | 4.213.3| 4.110.7 . 8.068.8 | 2,476.4! . . 1.588.8| 1,736.9| - 731.7| 695,3] 638.8] 494.8] 400.0/ 322.7) 705.9| 224.1
1951 22,532.9 111,601.5 | 5,843.7| 5.087.7 - 9,893.9 | 3,455.8! . . 1.707.6| 2,387.9| - [1,076.4| 862.2|1.070.8| 661.8| 585.0| 464.3] 723.5] 399.6
1952 28,084.9 |12,446.1 | 8,057.5| 7,581.3 . 10.611.4 | 4.759.0 . . 1,834.7| 3,298.5| - . . . . . . . .
1953 35.336.3 |13,521.4 |10,268.4|11.546.5 . 11.668.5 5.762.6 . . 1,852.9| 4,505.8 - . . . . . . .
1954 43.333.5 | 15.991.7 |10,117.2|17.224.¢ . 13.844.7 | 5.146.2 . . 2.147.0| 4,971.0[ - . . . . . . . .
1955 49.297.8 117.769.0 |10,155.3|21.373.5| 40,686.8 | 15.357.1 5.621.7/ 19.708.0} 8.,611.0 | 2,411.9| 4,533.6{1.665.5] . . . . . . .
g 1956 55,679.3 |19,378.3 |12,025.4| 24.275.6] 46,487.9 | 16,670.1 | 7.158.9°22.658.9| 9,191.4 | 2.708.2| 4.866.5|1.616.7] =+ : . - . [ .

1 1957 66.768.8 |21.795.3 |15,585.2| 29.388.3( 5¢,032.1 | 18.984.8 | 9.369.7)27.677.6| 10,736.7 [ 2.810.5| 6,215.5|1.710.7(1.978.1!1.307.0]2.313.9] 1.624.3] 2,486.8 | 1,486.4| 2.590.91,797.8
‘ 1958 78,054.9 |25,305.1 |16,647.6)36.102.2 66,060.1 |22.258.9 | 9.812.533,988.7(11,994.8 | 3.046.2| 6,835.1{2,113.5{1.706.9 1.509.7|2,145.5|1.376.5|2.753.4| 1,873.2{3,206.7 | 2,075.7
1959 Avpril [81,178.6 |25.075.8 |17,110.9]38,991.9| 69,270.2 |22,303.8 | 10,359.8, 36.606.6] 11,908.4 | 2,772.0 6.751.1|2.385.3] - . . . - . . .

May [82.610.2 |25,706.2 |17.432.1|39,471.9|70,219.4 |22,778.5 |10,436.9{37,004.0(12,390.8 | 2,927.7| 6.995.2|2.467.9 - . . . . . . .
June |82,884.8 |[26,042.5 {16.,840.8|40,001.5| 70,567.0 | 23,213.3 | 9,894.0|37.459.7|12,317.8 | 2.829.2] 6,946.8|2,541.8(1,473.8|1.,379.8/2,235.8/1,081.9(2,800.0| 2,012.5(3,384.4| 2.472.6

Tuly 83,847.7 | 26,147.8 |17.,216.7] 40.483.2] 71,631.4 |23,582.8 | 10,119.5] 37.929.1|12,216.3 | 2,565.0/ 7,097.2{2,554.1] = . » . . . . .

, Aug. |85.451.7 |26,721.0 |17,638.7|41,092.0 72,572.8 |23,850.6 | 10,263.3|38,458.9|12.878.9 | 2.870.4| 7.,375.4|2.633.1 - . . - . . . .
‘ Sep. 85,9802 [26,754.1 |17,544.4| 41,681.7(.73,154.9 | 23,870.2 |10,287.7|38,997.0/ 12:825.3 | 2,883.9| 7,256.7(2,684.7|1,553.8 | 1,311.8(2,518.5!1.241,8| 2,737.4|1,982:5 | 3.478.0 2,720.6

Qect. 87,613.911)] 27,200.8')} 17,935.2| 42,477.9| 74,923.011) | 24,497.0")| 10,689.4] 39,736.6| 12,690.9 | 2,703.8] 7.245.8/2,741.3| - . . . . . sy

, Nov. |88.746.4 [27.641.2 |18,197.0]42.908.2|75,338.7 |24.573.1 |10,650.1| 40,115.5|13,407.7 | 3.068.1 7,546.9/2,792.7| -. . . . . . o -
‘, ec. 91,171.7 |28,457.4 | 18.,445.9] 44,268.4] 77,403.8 | 25.233.4 |10.794.5) 41,375.9{13,767.9 | 3,224.0| 7,651.4]2,892.5[1,755.9|1,564.8|2,208.211,401.0} 2,920.0( 1,880.4] 3.910.4: 2,805.2
Dec.’®) | 92,826.6 |29.075.6 |18,712.4] 45,038.6| 78,560.8 | 25,757.2 | 10,840.8| 41,962.8|14,265.8 | 3,318.4| 7,871.6|3,075.8|1,767.4-1,593.0(2,219.4!1,419.5| 2,937.2| 1.909.0| 3.916.8| 2,950.1

1960 Jan.®®) |92.613.5 |27,327.2 [19.461.0| 45,825.3|78,439.6 ' | 24,333.5 | 11,403.0| 42.703.1{14,173.9 | 2,993.7| 8,058.0|3,122.2[ - . . . . K . \ .

eb. 94,083.7 |27,557.6 |[19,898.8| 46,627.3|79,339:6 -| 24.350.9 |11.555.5| 43,433.2{14,744.1 | 3.206.7| 8.343.3[3.194.1] . . . . . . :
March |94.,172.8 |27,622.9 119,373.4| 47,176.5]79.787.3 | 24,421.0 |[11,445.5| 43,920.8| 14,385.5 | 3,201.9| 7,927.9]3,255.7|1.718.6|1,656.6}2/508.4|1.400.5|3,150.5 | 1,944.2 | 4,068.0| 2,926.6

Avril  [95,197.8 | 27.859.4 |19.651.9|47.686.5|80,959.0 |24,837.1 |11,774.5| 44,347.4|14.238.8 | 3,022.3| 7,877.4(3,339.1  « |- ¢ . . . . L

Mav?) l96,777.1 128,658.3 119,928.3148,190.5182,101.2 125,512.3 111,812.6l 44,776.3' 14.675.9 ) 3,146.0/ 8.115.73,414.2] - . . . . . . .

Commercial Banks

1956 Dec. | 20.885.5 | 9.366.6 | 7,737.1] 3.781.8|17.785.8 8.525.7 | 5,600.1) 3,660.0! 3,099.7| 840.9| 2.,137.0| 121.8f - | . . . . . .
 [1957 Dec. 125.098.3 [10.510.0 | 9,973.3] 4.615.0|21,492.3 9.659.2 | 7.307.3; 4.525.8| 3,606.0. 850.8| 2,666.0| 89.2|1.522.4| 681.7(1.834.7| 643.9/1.862.3| 521.5(2.087.9| 818.9
~ [1958 Dec. | 28.842.5 [ 12.281.0 |10,863.1| 5.698.4{24,355.7 .| 11,210.7 | 7.584.0| 5.561.0| 4,486.8 , 1.070.3| 3,279.1| 137.4|1.284.4, 737.5(1,719.3| 579.1/2.160.8| 925.3|2,419.5|1,037.2
1959 Dec. 33,257.6 |13.913.6 |12,202.1| 7.141.9)28,376.5 | 12.902.8 | 8,585.1/ 6.888.6| 4.881.1  1,010.8 3.617.0| 253.3|1,364.7| 831.2|1,782.9, 651.42,428.1| §34.6/3.009.4|1,299.8
Dec.’®) |33,652.3 |[14.158.7 |12,290.1| 7.203.5]28,690.9 | 13,131.1 8.615.1| 6.944.7| 4,961.4| 1,027.6 3,675.0[ 258.8[1,374.0/ 833.2(1,786.6! 651.4|2.441.5| $51.0}3.013.0,1,339.4

| 1960 Jan.!t) |32,767.1 (12,7729 |12,770.3 7.223.9|27,782.0 | 11.874.0 8,955.2] 6.952.8| 4.985.1 898.9| 3,815.1 2711 .+ i . . . . . .

«' Feb. 32,893.0 | 12,669.9 |12.,907.4| 7.315.7/27.822.9 |11.724.6 | 9,049.2' 7,049.1| 5.070.1 945.3| 3,858.2| 266.6| + |« . . . . . .
, March |32,573.5 |12,672.0 |12,495.9| 7.405.6|27,786.9 | 11,693.4 8,955.3| 7,138.2| 4,786.6 978.6| 3,540.6| 267.4(1,283.0] 775.4{1,995.4| 632.3[2,533.9| 660.83,143.0/1,272.1

Avril  133,220.1 112,775.3 112,928.70 7,516.1128.340.1 | 11,846.6 9,257.8! 7,235.7) 4,880.0 928.7) 3,670.9] 280.41 - - . . . . . .

Big Banks °) +)

1956 Dec. [11.774.3 5.519.5 | 4,200.3] 2.054.510,437.6 5,203.2 | 3,230.2| 2,004.2 1.335.7\ 316.3 970 so03| - - . . . - . .
1957 Dec. |14.334.8 | 6.211.4 | 5,618.7) 2.504.7|12.682.6 5.912.2 | 4.301L.2| 2.469.2[ 1.652.2} 299.2| 1,317.5| 35.5| 865.8| 318.7|1.134.3. 355.6/1.098.7| 251.8/1.202.4| 391.4
1958 Dec. 116,211.5 | 7,077.8 | 6,005.6| 3.128.1|14,113.2 6.729.3 | 4,321.8] 3,062.1| 2,098.3 . 348.5| 1,683.8) 66.0| 697.4] 314.2| 955.8| 323.0/1.289.9| 476.5|1.378.7| §70.1
1959 Dec. 119,088.7 | 8,155.0 | 6.,805.1] 4,128.6|16.667.8 7,753.9 4.936.7) 3,977.2| 2.420.9 401.1| 1,868.4[ 151.4] 773.5| 375.4(1,030.9| 310.9/1,352.5| 451.1|1,779.8 731.0

|

1960 Jan.®) |18,733.0 | 7,463.1 | 7.139.2| 4.130.7|16.253.3 7.081.5 | 5,196.6 3,975.2 2,479.7 381.6| 1,942.6| 1555 - | . . . . . .

Feb. 18,841.7 | 7.436.0 | 7,231.2] 4,184.5(16.,315.3 7.042.8 5.241.3 4,031.2| 2,526.4 393.2| 1,979.9] 153.3] . . . . . . . . .
March |18.,632.6 | 7,378.5 | 7.021.4| 4.232.7|16,188.7 6,955.8 5,150.8) 4,082.1| 2,443.9 42271 1,870.6| 150.6| 723.6 393.0|1.245.7| 303.7|1.354.0| 498.0|1.827.5 675.9

Avril  [19,101.3 | 7,488.7 | 7,304.9| 4.307.7|16.562.7 7.074.0 | 5.342.5| 4.146.2] 2.538.6 414.7. 1,962.4| 161.5] - | - . . . . . .

State, Regional and Local Banks +)

1956 Dec. 7,195.7 | 2,902.5 | 2,803.8] 1.489.4| 5.489.3 2,389.9 | 1,679.5| 1,419.9| 1.706.4 512.6. 1,124.3] s9.5] - . . . . . . .
1957 Dec. 8.469.8 | 3.231.7 | 3,416.1| 1.822.0| 6.601.2 2.698.4 | 2,132.4{ 1.770.4] 1.868.6 533.3| 1,283.7] 51.6] 488.0| 353.6| 485.2| 275.5 s10.8] 254.1) e4s8.4| 400.5
1958 Dec. |10,037.0 | 3,979.5 | 3.842.4{ 2.215.1| 7.7528 3,276.6 | 2.329.4) 2.146.9| 2,284.1 702.9' 1,513.0] 68.2| 425.9{ 410.0| 481.9| 247.4| 604.3| 428.1| $17.3| 427.5
1959 Dec, 11,044.4 | 4,328.7 | 4,140.0{ 2.575.7| 8,703.5 3.738.1 | 2,485.0| 2.480.4] 2,340.9 590.6| 1,655.0| 95.3| 365.2] 437.7 437.4| 329.0| 744.3| 366.8| 938.1] 521.5

1960 Jan.'®) |10,945.7 | 3.966.0 | 4.343.0] 2.636.7 8.571.3 3,466.8 2,576.4/ 2.528.1| 2,374.4 499.2| 1,766.6| 108.6| - . . . . . . .

Feb. 11,010.5 3,945.5 | 4.395.8| 2,669.2| 8,598.9 3,413.6 | 2,622.8| 2.562.5| 2,411.6 531.9, 1.773.0] 106.7[ - | - . . . . . .
; Mardh 110,847.6 | 3,957.7 | 4,190.8| 2.699.1| 2.636.5 3,422.3 2,622.8| 2,591.4] 2,211.1 535.4| 1,568.0| 107.7| 351.1| 367.9| 464.5| 313.0f 838.3] 334.1| 968.9| 553.0

| Avtil 10,9946 | 3,995.7 | 4.269.7] 2.729.2| 8,779.1 3,503.4 2,656.0| 2.619.7| 2,215.5 492.3) 1.613.7| 109.5| - . . . . . . .

: Private Bankers +)

1956 Dec, 1,691.1 835.5 626.2]  229.4| 1,637.5 824.8 585.3| 227.4 53.6 | 10.7 40.9 20| - . . . . . . .
1957 Dec. 1.996.1 953.5 765.1f  277.5| 1,919.1 940.7 703.0| 275.4 77.0! 12.8 62.1 2.1] 140.0 8.9 174.3| 11.4] 192.4| 150/ 196.3| 26.8
1958 Dec. 2,209.2 | 1,051.5 817.5|  340.2| 2.120.8 1,035.7 748.1|  337.0 88.4 . 15.8 69.4 3.2] 126.2 7.2 1970 8.1 221.1f 16.0[ 203.8) 381
1959 Dec. 2.628.8 1,223.8 985.6|  419.4| 2,526.8 1.207.6 906.4| 412.8) 102.0 16.2 79.2) 6.6| 151.9| 12.5| 254.4| 10.7| 250.3| 12.8 249.8) 43.2

1960 Jan.'®) | 2,626.2 1,185.3 1,002.6]  438.3] 2,513.9 1,169.4 913.2| 431.3 112.3 15.9 89.4 7.0 - - - . . . . .

Feb. 2,568.7 1,139.7 985.4]  443.6] 2,456.6 1,122.4 $97.2]  437.0) 1121 17.3 88.2 6.6 - . . . . . . .
Mar.clh 2,616.0 | 1,184.6 976.2)  455.2| 2.505.4 1,168.4 890.9| 446.1| 110.6 16.2 85.3 9.1| 126.9 9.1| 205.8| 12.6| 263.8] 24.2| 204.4| 394

Avril 2,640.5 | 1,146.7 1,033.3|  460.5| 2,532.8 1.128.3 | 953.4] 451.1| 107.7 18.4 79.9 9.4 - . . . . . . .

Specialised Commercial Banks +)

1956 B.cc- 224.4 109.1 106.8 8.5 221.4 107.8 105.1 8.5 3.0 1.3 1.7] — . . . . . . . .
1957 Dec. 297.6 113.4 173.4 10.8|  289.4 107.9 170.7 10.8 8.2 5.5 2.7 — 28.6 0.5] 409 1.4 60.4 0.6/ 40.8 0.2
1958 Dec. 384.8 172.2 197.6 15.0] 368.8 169.1 184.7 15.0 16.0 3.1 129 — 34.9 6.1] 84.6 0.6| 45.5 47| 197 1.5
1959 Dec. 495.7 206.1 271.4 18.2)  478.3 203.1 257.0| 18.2 17.4 3.0 14.4| — 74.1 5.6 60.1 09| 81.1 3.9 4.7 4.0

1960 {:axl:’.") 462.2 158.5 285.5 18.2] - 4435 156.3 269.0] 18.2 18.7 2.2 16.5f — - . . . . . . .

Feb. 2;;.2 11;1{;; 338'/5 ? 18.3|  452.0 145.8 287.9 18.3 20.0 2.9 171} — . . . . . . . .
2 . . 18.5| 456.2 | 1469 290.8 18.5 21.0 4.3 16.7| -~ 81.4 5.3f 79.2 3.2| 78, 4. 52.2 3.
April 483.6 144.2 320.8 18.6] 465.4 | 1409 305.9 18.6 18.2 3.3 14.9] — . . 78.0) 43 29

Central Giro Institutions
}3;9, ng- ;:g;g {.g;;.; ;,;g%.a gg.; 1,0;7.9 | "487.3 | 5289 41,7] 1,518.5 527.4  972.4 18.7} . . . . . .
. .482. .098. ,301.0, 2| 127211 5532 | 667.3 51.6] 2,210.5 545.21 1,633.7] 31.6| 101.2| 218.4 0| 396, R

1958 Dec. 3,215.8 1.084.8 | 2,050.5| " 80,5 1.465.9 684.4 716.5 65.0| 1,749.9 400.4. 1,334.0 15.5| 91.6] 3231 EZ% ;gsﬁ }342); :3:'; %38"8 ;?;3
1959 Dec. | 3.620.1 1.209.4 | 2,201.6]  119.1] 1.586.2 ° 797.2 702.0 87.0| 2,033.9 412.2 1.589.6 32.1 118.2| 234.5| 132.8| 245.1| 114.0{ 447.9] 337.0, e62.1
Dec. 3.772.7 | 1,252.6 | 2.400.9| 119.2] 1.e22.9 8283 707.5 87.1) 2,149.8 | 424.3) 1,693.4] 32.1] 11951 253.7| 135.1| 245.1] 115.4) 454.3| 337.5| 7403

1960 Jan.'*) | 3,783.5 1,135.5 2,528.2 119.8] 1,658.4 759.3 | 817.2 81,9 2,125.1 376.2) 1.711.0] 379 - . . . . . . .

Eﬁ’&h 3?22; %-gg;.; 3;;33 121.: 11,6{53.0 J 766.9 ‘ 812.0/ $3.1| 2,004.5 298.8| 1.667.3] 38.4] - . . . . . . .

{ +528. 1067, 1338, 122. ,614.6 753.9 776.8 83.9] 1.913.6 313.2| 1;561.9 38.5[ 97.9| 241.5| 176. X R ;

April 3.485.1 1.052.0 | 230721 12591 1.609.2 7437 | 7798l 857 1,875.9 308.31 1,527.4 4002l . . 767], 2207| 1727 381.2| 329.5] 7185




111. Credit Institutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers ') (cont’d)
in millions of DM

. s i its ) include deposits at notice
-bank customers comprise those of : Time deposits ) inc U P ’
Total deposits of non-bank cu omp ose of B , ,, of fixed period, of: 2)5)
Business and private customers Public authorities 1 month 3 months 6 months
Total . ,,,AA,,,,,,,,‘,,,V,,? o to lessthan | toless than | to less than ﬁ:‘::;‘r"
deposits | | | 3 months, 6 months, 12 months, or 360 da;l
End of of Sight Time Savings | I | | or 3d° to 101'993 to ‘;’;;? to and over %)
non- |deposits | deposits | deposits : | : 89 days 79 days ays
month bank 5) 1 ; e — S R
- : Savings|
custom- Sight Time | Savings Sight Time Businessi i i i
P Total | 408 its | deposits | deposiee | TO31 | depesits | doposits - Susiness! publie (P45 publie P45 public (8451155 public
P P posits - 4 - " - . -
private thaol:'l- private thaol:‘i‘ private fhab‘;‘i- private thaol:i-
i custom- | ties custom-~ ties custom- ejeg [CUSTOM- ties
; ers ers | ers ers |
| 1 | |
Savings Banks

1956 Dec. |22.425.0 | 5,150.3| 1,768.6[15.506.1 |19,011.5 | 4,303.9 | 627.0[14.080.6 | 3.413.5  846.4 | 1.141.6 '1.425.5] - . sl . . . .

1957 Dec. |27.135.3 | 5,927.9 | 2.542.1 [18.665.3 |22,916.4 | 4.948.2 | 836.1(17.132.1 4,218.9 | 979.7 | 1.706.0 1.533.2| 245.3 | 353.1| 188.4 . 539.8 | 214.9 | 421.0| 187.5 | 392.1

1958 Dec. |32.837.1 | 7,047.5| 2,907.5 |22,882.1 [37,945.9 | 5,951.8 | 967.0 [21,027.1| 4,891.2 | 1.095.7 | 1,940.5 1.855.0] 239.5 | 405.0 | 207.0 ' 457.6 | 237.1 | 469.5 | 283.4 | 608.4

1959 Dec. 138,997.3 |7,952.5| 3,086.5 (27,958.3 [33,090.5: 6,668.0 .  921.7 [25,500.8 | 5,906.8 | 1,284.5 | 2.164.8 12,457.5| 183.7 | 445.3 ] 196.6 454.9 | 202.8 | 511.5| 339.1 | 753.1
Dec.’?) 39.813.4- | 8,151.1 | 3.146.0 |28,516.3 |33.625.7 6.815.5 | 923.8 125,886.4 | 6.187.7 | 1,335.6. 2.222.2[2.629.9| 183.4| 452.0| 193.0 472.8| 2032 | 517.2| 339.2 | 780.2

1960 Jan.’*)| 40,436.0 | 6,098.3 | 3.286.4 {29,051.3 {34,256.2 | 6,850.1 | 1,007.6 [26.395.5 | 6,179.8 | 1,248.2 | 2.276.8 |2.652.8| - . . . D o
Feb. [ 41,616.7 | 8.424.9 | 3.609.5129,582.3 |34,858.9 | 6.943.0 | 1,055.8 |26,860.1 | 6.757.8 | 1,481.9 | 2.553.7 |2.722.2| - . . . nE co
Mardh | 42,053.0 | 8,513.9 | 3.617.2 129,921.9 |35,292.3 | 7,073.0 | 1,079.5 |27.139.8 | 6,760.7 | 1,440.9 | 2.537.7 |2,782.1| 241.3 | 567.3 | 230.3 510.1{ 253.7 } 615.6 | 354.2 ; $44.7
Avril | 42,261.9 |8.549.5 | 3,477.5 1302390 135,736.21 7,258.3 | 1,092.5 127,385.4 | 6,525.7 | 1,291.2 1 2,385.0 |2.8495] - . . E D F

Central Institutions of Credit Cooperatives®

1956 Dec. 350.2 141.0{ 161.3 47.9 287.2| 1315 108.8]  46.9 63.0 9.5 5250 10| - . : . U . .

1957 Dec. 444.9 188.3 199.3 57.3 368.7 | 1704  142.7 55.6 76.2 17.9 56.6| 1.7] 17.6| 24.4| 15.4 9.5 | 88.0 5.9 217  16.8

1958 Dec. 505.3 221.1 215.5 68.7 419.6 | 198.4| 153.5 67.7 85.7 227 620 10 114 230 101, 141 55| 11.2| 365 137

1959 Dec. 585.6 267.1 227.3 91.2 495.8| 24521 167.8 82.8 89.8 21.9 59.5 8.4| - 26.6 | 13.2 9.6| 89.0) 53] 487 180
Dee)|  600.3 278.4 228.7 93.2 510.4 | 256.4 1 169.2 84.8 9.9 22.0 59.5 8.4 169! 26.6| 13.4 9.6| 89.5 | 53] 04 18.0

1960 Jan.!?) 593.1 263.3 233.1 96.7 510.6 | 241.7 .  181.0 87.9 82.5 21.6 52.1 8.8 16.9| - . . . . . .
Feb. 584.4 248.6 238.6 97.2 508.7 | 233.0  187.1 8.6 75.7 15.6 51.5 86| - - - - ‘ . -
March 564.1 230.7| 236.2 97.2 496.1| 216.7  190.7 38.7 68.0 14.0 45.5 85| 21.4| 168| 127 84| 96| 37| 57.0| 166
Avril 572.7 2416 | 2339 97.2 497.3 1 2205 188.1 88.7 75.4 21.1 45.8 s5l - . . . . . E

Industrial Credit Cooperatives

1956 Dec. | 3,334.9 | 1,221.1 206.7 | 1.907.1 | 3,199.2 | 1.168.7 | 152.9 | 1.877.6| 135.7 52.4 53.80 2950 - ' - . . . . . .

1957 Dec. | 4.052.9 | 1.430.4 280.4 | 2.342.1 | 3,893.1| 1.375.9 | 208.6| 2.308.6 | 159.8 54.5 71.8 r 33.5| 475, 18.9| 524 | 172 453 167| 63.4| 19.0

1958 Dec. | 4,913.2 | 1.690.3 330.3 | 2.892.6 | 3.699.2| 1,619.1 | 243.3 . 2,836.8| 2140, 712 87.0] 55.8| 553 140] 473 24.7| s55.1| 27.2| 85.6| 211

1959 Dec. | 5.755.0 | 1,899.3 352.2 | 3,503.5 | 5,501.6| 1,813.5 | 256.5 ' 3,431.6| 253.4.  85.8 95.7  71.9| 47.3| 18.0| 53.6  18.8] 59.6| 28.6| 96.0| 30.3
Dec.?)l 5,907.5 | 1.963.2 357.7 | 3.586.6 | 5.644.9 ' 1.873.3 | 261.6 3,510.0| 262.6 9.9 9.1| 76.6| 47.6| 18.0| 57.0 192| 06| 28.6] 9646 30.3

1960 Jan.!2)| 5,984.9 | 1.948.3 359.8 | 3.676.8 | 5,731.7 | L8653 | 269.6  2.596.8 1 2532 $3.0 90.2  80.0] - . . . [ -
Feb. 6.099.9 | 1,987.6 370.4 | 3.741.9 | 5.827.9 | 1,893.1 | 275.2 3,659.6| 2720 94.5 952  §2.3| . . . R R
Mardi | 6,132.4 | 1,983.5 364.5 | 3,784.4 | 5,874.9 ‘ 1,901.3 | 269.0: 3,704.6 | 257.5 82.2 95.5  79.8) 47.9| 17.1| 60.6 194 | 61.4] 206| 991! 294
Aviil | 6,230.5 | 2,032.5 373.71 3.522.3 | 5.969.8 | 1,951.9 1 275.4! 3.,742.5] 260.7 82.6 983  79.8l - . . . R AR

Agricultural Credit Cooperatives® 9

1956 Dec. | 2,168.1 623.3 341} 1,510.7 | 2.147.9| 623.3 34.1 | 1.490.% 20.2 — = 1 202 36! — 85| — 85| — 8.5 | —

1957 Dec. | 2,597.1 745.4 53.8 | 1.797.9 | 2.575.5 | 745.4 53.8 | 1.776.3 21.6 — = | 21| 133 ‘ - 135 | — 13.4] — 13.4 | -

1958 Dec. | 3,145.6 885.2 71.0| 2.188.8 | 3.012.3 | 827.2 45021401 1333 58.6 26.0| 487| 9.0 561 16.5 89| 9.6: 70| 9.9 4.6

1959 Dec. | 3,750.8 | 1.015.6 71.9 | 2,663.3 3.53;.0‘ 938.3 50.6 | 2.594.1| 167.8 77.3 21.3|  69.2| 11.6] 3.9| 11.8 50| 142 62| 13.0 6.2

ec.1?)| 3,827.4 | 1,035.8 73.2| 2.718.4 | 3,657.01 957.1, 51.4| 2.648.5| 170.4 78.7 21.8| 69.9| 11.8 220 120 50| 14.6 6.4 13.0 6.2

1960 Jan.'®)| 3,876.9 | 1.023.6 74.5 | 2,778.8 | 3,706.9| 948.3 51.3 | 2,707.3| 170.0 75.3 232 7L5 . . . ‘ . . .
Feb. 3,950.4 | 1,039.2 84.8| 2,826.4 | 3,760.0| 957.0 52.5| 2.750.5 | 190.4 82.2 323 75.8| - . . . . . . .
March| 3,975.6 | 1.039.4 86.2 | 2,850.0 | 3,781.8| 957.8 53.2| 2,770.8 | 193.8 81.6 33.0 ] 79.2| 11.8 7.8| 12.6 81| 14.6 ‘ 9.81 14.2 7.3
Arril | 4,014.2 | 1,055.0 881l 2,871.1 |3,8285) 9824 55.6 | 2,790.51 1857 72.6 32,51  80.61 - . S E S

Credit Institutions with Special Functions

1956 Dec. 827.4 244.6| 5795 3.3 188.2 | 1092 75.7 3.3) 63921 135.4| 503.8 00] - | - . . . . . .

1957 Dec. 414.9 203.5 | 208.1 3.3 275.8 | 1390 | 1335 33| 1391 64.5 74.6  — 213 10| 307 16.0| 67.0] 21.6] 143| 269

1958 Dec. 425.1 236.6| 185.4 31 265.3 | 17209 89.3 31| 1598 63.7 961 — 10.7 120 2017 27.1| 316| 310| 269 368

1959 Dec. 4552 262.1| 188.1 5.0 301.4 200.1 96.4 4.9| 153.8 62.0 91.7 0.1) 11.3 53] 15.9| 16.1 8.3 359]| 60.9| 34.4
Dec.’®)  466.8 2724 | 189.4 5.0 309.4 ,  206.8 97.7 4.9| 157.4 65.6 ’ 91.7 0.1l 113 53! 15.9| 16.1 8.5 359( 62.0 34.4

‘

1960 Jan.'®|  406.6 210.1 | 1827 4.8 277.6 | 1657 | 107.2 47| 120.0 53.4| 755 01| - . Lo . . . .
Feb. 412.4 225.4| 182.8 4.2 284.5 |  170.8 | 109.6 | 4.1] 12709 54.6 73.2 o1 - . . - . . .
Mardh | 4183 203.6 | 210.4 43 259.9 | 147.0| 108.7 4.2] 158.4 56.6 | 101.7 o1l 13.1| 306! 18.8 1.4} 119 33.2| 649 36.5
Awril 415.3 196.0 1 214.7 4.6 261.0 | 14301 1135 45| 1543 53.01 101.2 o1l - . . . LR B . .

Postal Cheque and Savings Bank Offices

1956 Dec. | 2.895.0 | 1.438.0 — | 1.457.0 | 2,645.0| 1.188.0 — | 1.457.0; 2500| 2500 — | — — — - | - - — — —

1957 Dec. | 3.353.1 | 1.530.7 — | 1.822:4 | 3,002.1 | 1.269.7 — | 1.822.4] 261.0| 2610 — — — - - - _ — — -

1958 Dec. | 3,957.6 | 1.672.0 — | 228506 | 3.738.8 | 1.453.2 — l228556| 2188 218.8! — — - - - | = - - - _

1959 Dec. | 4,555.2 | 1,772.1 - 2,783.1 | 4,327.1 | 1,544.0 — 127831 2281| 22811 — - — = - — - - - -
Dec.’®)| 4,590.0 | 1.796.6 — | 2.793.4 | 4,356.6 | 1,563.2 — | 2.793.4| 233.4) 2334 -~ - - = = - - — - -

1960 Jan.»?)| 4,579.0 | 1,708.8 — 2,870.2 | 4,374.2 | 1,.504.0 —_— 2,870.2 204.8 204.8 — — — —_ —_ — — — — _
Feb. 4,675.3 | 1,740.2 - 2.935.1 | 4.471.4| 1,536.3 — 129351 203.9| 2039 — - — — - _ — = _ _
March | 4,7381 | 1,750.3 — | 2,087.8 | 4,537.3 | 1,549.5 — | 2.,987.8| 200.8| 2008 —_ - - - — _ - _ —- —
Avril | 47714 11,7603 — l3o01m11 1 4537.9] 1,526.8 — l3011.1] 23350 2335 - _— — — - — - _ - -

All Other Groups)

1956 Dec. 216.6 178.7 36.6 1.3 165.1] 132.6 312§ 1.3 5151 46.1 [ X S . . . . . - .

1957 Dec. 129.8 160.6 27.4 1.8 146.1| 123.8 20.5 1.8 43.7 0 36.8 6.9 J — 9.3 o5 1.9 1.4 3.6 sol s7| —

1958 Dec. 212.8 186.0 24.4 2.4 157.6 = 141.3 13.9 2.4 55.2 447 105 — 521 03 10| 100] 3.8 02| 39 0.0

1959 Dec. 195.0 165.7 26.3 3.0 1417 . 124.3 14.4 3.0 53.3 41.4 11.9 ’ — 2.8 02| 1.4 02| 41 102 6.1 1.3
Dec.1®)  196.1 166.8 26.3 3.0 142.8 | 125.4 14.4 3.0 53.3 41.4 11.9 1 - 2.8 0.2 1.4 0.2 41 102 6.1 1.3

1960 Jan1®)|  186.4 157.5 25.9 3.0 142.0| 125.0 14.0 | 3.0 44.4 32.5 1.9, R C D . .
Feb. 185.1 156.0 26.1 3.0 143.2| 126.0 14.2 3.0 41.9 30.0 19| — SN . o . .
March 189.5 162.3 24.2 3.0 143.7 128.3 12.4 | 3.0 45.8 340 118 — 21] o1 1.1 02| 28| 102| 6.4 1.3
Avril 226.3 195.3 27.9 3.1 178.8 | 163.9 11.8 | 3.1 47.5 31.41 16.1 — . . . - . . . .

') For inter-bank deposits, see Table III B 1, Interim Statements, Liabilities. For savings deposits carrying tax privileges or premiums, see Table III A 8. — *) Breakdown of deposits by
maturities according to the period agreed with the customer, not according to the period yct to run at the date of the return, — %) In accordance with the Order on Minimum Reserves, sight
deposits have since June 1949 been considered to include, in addition to monies payable on demand, also deposits for which a period of notice of less than one month, or a fixed period
of less than 30 days, has been agreed. — ¢) Breakdown of time deposits of agricultural credit cooperatives estimated up to and including November 1958, —5) Up to end-March 1957 break-
down of time deposits was ascertained at quarterly intervals only; between April 1957 and end-December 1958 time deposits were broken down monthly, thereafter only at the end of
the quarter. — ¢) Up to end-December 1953 including balances on investment account which became freely available in January 1954, — 7) Excluding deposits on blocked account (end-
1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account and pre-capitulation account cf. “Statistisches Handbuch der Bank
deutscher Ldnder 1948—1954". — €) Larger institutions only (of a total of around 11,000 institutions, about 1,500 have been included, which account for more than half the deposits of
the agricultural credit cooperatives). — %) Up to end-November 1958, sight and time deposits of business and private customers may also include deposits of public authorities, such
deposits not having been ascertained separately before that date. — 19) Private and public mortgage banks, and instalment credit institutions. — 1) Decrease of about DM 73 million due
to statistical teasons. — 1%) As from January 1960 including the Saarland. The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saar-
jand and, secondly, the figures including the Saarland — where possible and necessary also in the case of the individual banking groups. — ©) Deutsche Bank A.G., Dresdner Bank A.G.,
Commerzbank A.G., and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks”. — %) Industrial and agricultural. — P) Provisional.
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111, Credit Institutions

A. Lendings, Security Holdings, Deposits

8. Turnover in Savings
in millions of DM

I
I Amount of savings deposits
I at end of period
A:;Ov\::;sof Balance ! T T T T
Period deposits at Credits DePits oidc:]eil ts Interest including:
beginning ) and d )e its Total Savings deposits
. ota. !
of period carrying tax ; entitling to
privileges | premiumsX)
AllBanking Groups
1950 3.076.4 3,567.8 2,627.0 + 940.8 93.5 4,110.7 278.5 —_
1951 4.110.7 4,014.8 3,170.7 + 844.1 132.9 5,087.7 611.8 —
1952 5.087.7 6,414.4 4,101.7 +2.312.7 180.9 7,581.3 972.1 —_
1953 7.581.3 9.761.7 %) 6,070.2 +3,691.5 273.7 11,546.5 1.531.5 —
1954 11,5406.5 14.336.5 3) 9,115.8 +5,220.7 457.4 17,224.6 2.318.6 —
1955 17,224.6 14,717.7 % 11,161.1 +3,556.6 592.3 21,373.5 2.524.6 —
1956 21,373.5 16,519.1 14,416.6 +2,102.5 799.6 24,275.6 2,917.4 —
1957 24,275.6 19.847.0 15.756.9 +4,090.1 1,022.6 29.388.3 3,785.3 —_
1958 29,388.3 23,859.2 18.285.4 +5,573.8 1.140.1 36,102.2 4.,156.8 —
1958 1st atr. 29,388.3 5,723.5 3.925.4 +1,798.1 122.1 31,308.5 3.926.6 —
2nd atr, 31,308.5 ©.364.4 4.067.3 +1,297.1 4.5 32.610.1 4.111.5 —
3rd atr, 32,610.1 5,767 .4 4,341.6 +1,425.8 6.6 34,042.5 4,209.0 —
Oet. 34.042.5 2,083.3 1,473.0 + 610.3 2.0 34,654.8 4,240.0 —_
Nov. 34.654.8 1,990.2 1,722.3 + 267.9 11.3 34,934.0 3,972.6 —_
Dec. 34.934.0 2,930.4 2.755.8 + 1746 993.6 36,102.2 4,156.8 —
1959 Jan. 36,102.2 2,714.1 1,848.6 + 865.5 97.1 37,064.8 4,138.2 —_
Feb, 37,064.8 2,101.5 1.333.6 + 767.9 9.1 37,841.8 4,152.3 —
Mar 37,841.8 2,062.0 1.574.5 + 4875 4.0 38,333.3 4,182.6 —_
April 38,333.3 2,442.3 1.785.0 + 657.5 1.1 38.991.9 4,215.0 —
May 38,9919 2,016.1 1,537.2 + 4789 1.1 39,471.9 4,251.1 .
Tupe 39,471.9 2,298.1 1.771.4 + 526.7 2.9 40,001.5 4,295.4 .
Tulvy 40,001.5 2,677.5 2,200.4 + 4771 4.6 40,483.2 3.921.5 .
Aug, 40,483.2 2,348.6 1.741.4 + 607.2 1.6 41,092.0 3,910.2 .
Sev. 41,092.0 2,284.9 1,696.9 + 5880 1.7 41,681.7 3,925.5 .
Oct. 41.681.7 2,531.6 1.737.1 + 794.5 1.7 42,477.9 3.954.8 .
Nov. 42.477.9 2,201.4 1,779.8 + 421.6 8.7 42.908.2 3,980.5 263.3
Dec. 42.908.2 2,998.2 2.778.2 + 220.0 1,140.2 44,268.4 4,044.7 557.9
Dec.”) 43,670.6 3,053.7 2.843.7 + 2100 1.158.0 45,038.6 4,051.3 565.1
1960 Jan.") 45.038.6 3.153.5 2.453.8 + 699.7 87.0 45,825.3 3,612.2 644.1
Feb. 45,825.3 2.539.2 1,748.3 4 790.9 11.1 46,627.3 3,578.9 687.8
March 46.627.3 2,649.8 2,103.2 + s546.6 2.6 47,176.5 3,585.8 729.7
April 47.176.5 2,541.2 2.033.2 + 508.0 2.0 47,686.5 3,598.3 767.2
May™ 47,686.5 2,556.2 2.,053.8 + s502.4 1.6 48,190.5 3,614.8 805.5
Commercial Banks?)
1959 Dec. $92.1 536.6 443.8 + 928 157.0 7.141.9 1,315.8 94.2
Dec.) 6.954.6 540.7 450.1 +  90.6 158.3 7,203.5 1,316.9 94.7
1960 Feb.?) 7,223.9 409.8 318.9 -+ 909 0.9 7,315.7 1,052.8 112.6
March 7,315.7 434.0 344.7 4+  89.3 0.6 7,405.6 1,057.7 117.8
Avril 7,405.6 433.4 323.2 + 110.2 0.3 7,516.1 1065.0 123.0
Big Banks ©)+)
1959 Dec, 3,983.8 328.2 268.3 4+ 599 84.9 4,128.6 853.5 54.1
1960 Feb.?) 4,130.7 254.6 200.9 + 537 0.1 4,184.5 672.4 64.4
Mar, 4,184.5 267.2 219.3 4+ a709 0.3 4.232.7 675.9 67.3
Avril 4.232.7 280.3 205.6 + 747 0.3 4,307.7 681.9 70.0
State, Regional and Local Banks +)
1959 Deec. 2,488, 171.9 148.4 + 235 63.5 2,575.7 ! 369.6 32.6
1960 Feb.”) 2.636.7 132.8 100.4 + 324 0.1 2,669.2 | 309.5 39.5
arch 2,669.2 136.9 107.2 + 297 0.2 2,699.1 310.9 41.3
April 2,699. 129.5 99.4 + 301 0.0 ,729.2 312.3 3.5
Private Bankers 1)
1959 Dee. 402.2 35.6 26.6 4+ 90 8.2 419.4 83.9 7.3
1960 Feb.T 438.3 21.9 17.3 + 4.6 0.7 443.6 67.6 8.5
arch 443.6 29.4 17.9 + 115 0.1 455.2 67.5 8.9
April 455.2 23.0 17.7 + 5.3 0.0 460.5 67.6 9.2
Savings Banks
1959 Dec. 27,091.7 1,838.3 1.739.2 + 991 767.5 27,958.3 2,149.2 372.0
Dec.n) 27,644.9 1.878.7 1,789.7 + 89.0 782.4 28,516.3 2.153.5 377.5
1960 Feb.)) 29.051.3 1,596.1 1.069.9 + 526.2 4.8 29,582.3 1,981.7 468.5
March 29,582.3 1.646.4 1,307.5 + 3389 0.7 29,921.9 1,984.5 499.7
April 29,921.9 1,590.0 1.277.7 + 312.3 0.7 30,234.9 1,990.4 526.9
fndustrial Credit Cooperative
1959 Dec. 3.413.4 270.1 255.1 + 150 75.1 3,503.5 378.8 49.7
Dec.n) 3,495.1 275.4 260.1 + 153 76.2 3,586.6 379.6 50.6
1960 Feb.?) 3,676.8 195.7 133.8 + 619 3.2 3,741.9 352.6 59.2
March 3,741.9 211.8 170.0 + 418 0.7 l 3,784.4 351.6 62.4
April 3.784.4 193.7 156.3 + 374 0.5 3,822.3 350.9 65.2
Agricultural Credit Cooperatives®
1959 Deec. 2,584.8 178.5 161.3 + 172 61.3 2,663.3 175.0 39.1
Dec. 2,637.7 183.5 164.4 + 191 61.6 2,718.4 175.4 39.5
1960 Feb.?) 2.778.8 133.6 28.1 + 455 2.1 2.826.4 169.6 44.0
March 2,826.4 133.9 110.9 + 230 0.6 2,850.0 169.7 46.2
Avpril 2,850.0 128.6 107.7 + 209 0.2 2,871.1 169.6 43.4
Postal Savings Bank Offices
1959 Dec. ,715.0 161.3 167.8 — 65 74.6 2,783.1 — -
ec.’) 2,724.9 162.0 168.3 — 63 74.8 2,793.4 - —_
1960 Feb.") 2,870.2 194.5 129.6 +  64.9 0.0 2.935.1 - —_
March 2,935.1 215.0 162.4 + 526 0.1 I 2.987.8 — —
Avril 2,987.8 184.0 160.8 -+ 232 0.1 3,011.1 — —
Allother Groups?9
1959 Dec. 211.3 13.2 10.8 4 24 4.6 I 218.3 25.9 2.8
Dec.” 213.5 13.2 10.9 + 23 4.6 220.4 25.9 2.8
1960 Feb.T) 224.3 9.5 7.9 + 1.6 0.0 235.9 22.1 3.4
March 225.9 I 8.7 7.7 4+ 1.0 0.0 226.9 22.3 3.6
Avril 226.9 11.4 7.6 + 3.8 0.1 230.8 22.4 3.8
1) Including the debits to accounts of expelled persons and *old savers, which debits cannot be ascertained as a separate item. — %) The net amount of

genuine new savings in 1953 and 1954 cannot be accuratel
and “old“ savers; cf. footnote 1). — ?) Amounts credited as compensation for
1953, DM 664.0 million; 1954, DM 1,200.7 million; 1955, DM 186.5 million; in ¢
— 4 Specialised commercial banks, which are included in the group “Commercial Banks”,
8) Partial statistics collected from about 1,500 institutions;

holdings of savings deposits. —
central institutions of credit cooperatives,

cooperatives see Table 111 A 4. — %) Central giro institutions,
institutions with special functions, — 7) As from January 1960 including the
December 1959, firstly, the figures excluding the Saarland and, secondly,

the figures including the Saarlan

the case of the individual banking groups. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries.

+) Sub-group of “Commercial Banks“. — %) The amount of deposits at “All Banking Groups”

to premiums was DM 110.6 million at the end of April 1960. — P) Provisional.

y ascertained owing to the conversion and disbursement of credit balances of expelled persons
“old” savers’ balances and for expelled persons’ savings balances:
he following years only small amounts have come from this source.
are not specified in this table because of their small
for figures on the savings deposits at all agricultural credit
private and public mortgage banks, credit
Saarland. The rows of figures were linked together by showing for
d — where possible and necessary also in

resulting from the initial purchase of securities entitling
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{11, Credit Institutions
A. Lendings, Security Holdings, Deposits

9. Short-term Lendings and Deposits according to the Semi-monthly Banking Statistics

Sample Statistics collected from 480 Credit Institutions in the area of the Federal Republic (except Berlin and the Saarland) *)
in millions of DM

Short-term lendings to non-banks Deposits of non-banks
Business and private customers Public authorities Sight and time deposits
*'}W T ' Trea;ury bills T ' o
Credits and non- |
Date N | Cash interest- : . .
Acceptance cu:;]ent ‘ Discount advances bearing Toml i Bu:l:lr:'less | PUb“c g:v;:lgt's
Total crel:lits account credits and , Treasury Total 1 rivate authori- ¥
and other discount | bonds of 1 Climmm ties
eredits credits Federal P
! Government i
| | and Lander ; |
a) Position at Fixed Dates
1958 Nov. 30 18.821.2 422.1 9.992.5 8.406.6 189.1 4.358.3 45.418.2 27.196.2 20,246.7 | 6.949.5 18.222.0
Dec. 15 18.782.1 415.5 10.049.7 8.316.9 111.5 4.111.9 45.309.4 27.141.4 19.798.9 | 7.342.5 18.168.0
31 19.380.5 432.5 9.780.7 9.167.3 130.0 3.142.6 46.866.8 27.982.2 20.896.9 | 7.085.3 18.884.6
1959 Jan. 15 19,001.1 428.6 9.997.8 8.574.7 138.1 3,487.1 46.793.0 27.646.7 20.234.5 | 7.412.2 19.146.3
31 19,078.2 435.5 9,872.6 8.770.1 157.6 3.434.8 46,755.51) | 27,450.9 20,402.7 | 7.048.2 19.304.6"
Feb, 15 18,944.6 447.1 9.815.0 8.682.5 122.2 3,365.4 47,296.8 27,785.1 20.544.4 | 7,240.7 19.511.7
28 19,379.0 472.7 10,056.0 8,850.3 226.0 3,072.2 47,172.1 27,462.0 20,307.3 | 7.154.7 19,710.1
Mar. 15 19,396.8 493.5 10,045.5 8,857.8 120.9 2,988.2 47.167.6 27,273.8 19,896.0 | 7.377.8 19.893.8
31 19,232.5 485.2 9.962.7 8.,784.6 157.2 3,138.0 47,583.2 27.594.1 20.600.8 | 6,993.3 19,989.1
Avor, 15 18,942.1 491.7 9.678.0 8,772.4 142.6 3,372.4 48,617.8 28,402.2 21,156.8 | 7,245.4 20,225.6
30 19,098.3 487 .4 9,719.5 8.891.4 162.7 3.346.1 48,525.5 28,136.8 21,326.6 | 6,810.2 20,388.7
May 15 19.165.7 476.0 9,920.5 8.769.2 171.5 3,356.9 49,425.1 28.875.1 21,644.4 | 7.230.7 20,550.0
31 19,235.9 458,7 9.847.2 8,930.0 186.9 3.405.7 49,462.4 28,787.0 21,721.7 | 7.065.3 20.675.4
June 15 19,167.9 451.9 9,868.2 8,847.8 179.6 3,339.0 49,716.8 28,868.8 21,512.1 | 7,356.7 20,848.0
30 19,483.5 444.5 10.036.5 9,002.5 196.8 3,249.0 49,580.5 28.611.9 21.605.4 | 7.006.5 20,968.6
July 15 19,341.3 444.0 9,996.7 8,900.6 173.0 3.008.2 50,326.1 29,263.0 21,926.9 | 7.336.1 21,063.1
31 19,314.9 447.2 9,859.5 9,008.2 182.6 2,950.8 50,076.2 28,866.8 21,953.0 | 6.913.8 21,209.4
Aur. 15 19,319.1 447.5 9,881.1 8,990.5 155.1 2,881.3 50,652.6 29,291.6 21,919.6 | 7.372.C 21.361.0
31 19,550,2 444.3 10,096.7 9,009.2 156.2 2,892.8 50.894.7 29,346.0 22,029.1 | 7.316.9 21,548.7
Sep. 15 19.696.7 440.4 10.360.0 8.896.3 151.9 2,869.7 50,980.0 29.249.8 21,638.5 | 7.611.3 21,730.2
30 20,063.8 451.6 10,523.4 9,088.8 171.4 2,783.9 51,084.0 29.227.2 21,986.5 | 7.240.7 21,856.8
Oct. 15 19,943.7 458.6 10,554.3 8,930.8 138.4 2,717.1 52,088.7 30,022.6 22,4604 | 7,562.2 22,066.1
31 19,900.7 475.5 10,336.3 9,088.9 131.1 3.642.8 52,185.8 29.917.7 22.750.6 | 7,167.1 22,268.1
Nov. 15 19.847.3 475.5 10,372.8 £.999.0 137.5 3,593.0 52,847.1 30.454.7 22,854.4 | 7,600.3 22,392.4
30 20,006.9 490.5 10,605.0 8,911.4 152.9 3.484.1 52,887.4 30,397.0 22.790.2 | 7.606.8 22,490.4
Dec. 15 20.233.8 510.4 10,791.8 8.931.6 139.2 3,247.3 52,688.9 30,187.9 22.319.0 | 7.868.9 22,501.0
31 20.879.6 509.5 10,601.5 9,768.6 124.7 2,347.5 54,714.1 31,465.5 23.603.4 | 7,862.1 23,248.6
1960 Jan. 1% 20,460.8 508.0 10,842.4 9,110.4 115.5 2,462.3 54,315.6 30.930.2 22.847.2 | 8,083.0 23,385.4
31 20,514.8 504.0 10,705.3 9,305.5 150.7 2,559.4 54,490.2 30,913.9 23,090.0 | 7.823.9 23,576.3
Feb. 15 20,495.4 436.1 10.895.7 9,113.6 125.8 2,584.4 55,208.3 31,374.9 23,1329 | 8,242.0 23,833.4
29 20,753.1 481.1 10,930.2 9.341.8 113.2 2,589.8 55,159.2 31,169.3 23.064.3 | 8,105.0 23,989.9
Mar. 15 21,060.7 479.5 11,352.8 9,226.4 122.3 2,526.3 54,811.7 30,626.3 22,531.9 | 8.094.4 24,185.4
31 21,057.5 464.1 11,187.2 9,406.2 159.8 2,848.7 54,935.4 30,672.5 23,037.4 | 7,635.1 24.262.9
Avpr. 13 20.931.3 444.9 ¢ 11,1357 9,350.7 123.2 2.726.1 55,736.7 31.338.9 23,351.1 | 7.987.8 24,397.8
30 20,931.5 450.9 11,200.9 9,279.7 152.7 2,770.6 55,606.2 31,032.8 23.502.0 | 7.530.8 24,573.4
May 15 20,774.0 458.7 11,118.4 9.196.9 142.0 2,750.0 56,423 .4 31,680.2 23,758.9 | 7.921.3 24,743.2
a1 20.,945.1 453,2 11,231.1 9,260.8 145.3 2,752.3 56,574.9 31,741.2 23.935.7 | 7,805.5 24,833.7
June 15 21,287.2 430.8 11,742.4 9,114.0 141.6 2,800.8 56,051.8 31,141.0 23.048.2 | £.092.8 24,910.8
by Changes
1958 Dec. 1st half — 39.1 — 6.6 + 57.2 — 897 — 77.6 — 246.4 — 108.8 — 54.8 | — 447.8 | + 393.0) — 540
2nd half + 598.4 + 170 — 269.0 + 850.4 + 18.5 -— 969.3 +1.557.4 + 8308 | t1098.0 1 — 25721 + Tie.6
1959 Jan. 1st_half — 379.4 — 39 + 2171 — 592.6 + 8.1 + 344.5 — 718 — 335.5 |-— 6624 | + 3269 | + 2617
2nd half + 774 + 6.9 — 125.2 + 195.4 + 19,5 — 523 4+ 425 | — 195.8 + 168.2 | — 364.0 + 238.3%)
Feb, 1st_half — 133.6 4+ 11.6 — §7.6 — B7.6 — 35.4 - 69.4 + 5413 + 3342 |+ 1417 | + 1925 + 207.1
2nd half + 434.4 + 25.6 + 241.0 + 167.8 + 103.8 — 293.2 — 124.7 — 3231 |— 2371 | — s8e0| + 1984
Mar, 1st_half 4+ 17.8 + 208 — 105 + 7.5 — 105.1 —  34.0 — 45 — 188.2 | — 4113 | + 2231 | + 1837
2nd half — 164.3 — 8.3 — 828 -— 732 + 36.3 + 149.8 + 415.6 + 3203 |+ 704.8 | — 384.5 + 95.3
Avpr. 1st_half — 290.4 + 6.5 — 284.7 — 12.2 — 14.6 + 2344 +1.044.6 + gos.1 |+ s556.0 | + 2521 + 236.5
and half + 156.2 — 43 + 415 + 119.0 + 201 — 26.3 — 102.3 — 265.4 |+ 169.8 | — 435.2 + 163.1
May 1st half + 67.4 — 11.4 + 201.0 — 1222 + 8.8 + 10.8 + 899.6 4+ 738.3 |-+ 317.8 | + 4205 + 161.3
2nd half + 702 — 17.3 -~ 73.3 + 160.8 + 15.4 + 488 + 373 — 881 |+ 773 | — 165.4 + 125.4
June 1st half — 68.0 — 6.8 + 21.0 - 822 — 7.3 — 66,7 + 254.4 4+  §1.8 |[— 209.6 | + 291.4 + 172.6
2nd half + 315.6 — 7.4 + 168.3 + 154.7 + 17.2 — 90.0 — 136.3 — 2569 |+ 933 | — 3502 + 120.6
July 1st_half — 142.2 — 0.5 — 39.8 — 101.9 — 23.8 - 240.8 + 745.6 4+ 6511 |+ 3215 | + 3296 | + 945
2nd half — 26.4 + 3.2 — 137.2 + 107.6 + 9.6 — 57.4 — 2499 — 3962 |+ 261 | — 422.3 + 146.3
Aug, 1st_half 4+ 4.2 + 0.3 + 216 — 177 — 27.5 — 69.5 + 576.4 4 4248 | — 33.4 | & 4582 + 151.6
2nd half + 2311 | — 32 + 215.6 + 187 + 11 + 115 + 2421 + 544 |+ 1095 | — 55.1 + 187.7
Sep. 1st_half + 1465 | — 3.9 4 263.3 — 112.9 — 4.3 — 231 +  85.3 — 962 | — 390.6 | + 294.4 + 181.5
2nd half + 3671 | + 112 + 163.4 + 192.5 + 19.5 — 85.8 + 104.0 — 22,6 + 348.0 | — 370.6 + 126.6
Oct, 1st half — 1201 | + 7.0 + 309 — 158.0 — 330 —  66.8 -+1,004.7 4+ 7954 |+ 473.9 | + 3215 + 209.3
2nd half — 430  + 169 — 218.0 -+ 158.1 - 7.3 + 925.7 + 971 — 104.9 + 2902 | — 395.1 + 202.0
Nov. 1st_half — 53.4 | —_ 4+ 36.5 — 89.9 4+ 64 — 49.8 + 661.3 + 5370 |+ 103.8 | T 433.2 + 124.3
2nd half + 159.6 + 15.0 + 232.2 — 87.6 -+ 15.4 — 108.9 +  40.3 — 577 |— 642 ]+ 65 1+ 98.0
Dec. 1st_half + 2269 1 + 19.9 + 1%6.8 + 202 — 13.7 — 236.8 — 198.5 — 209.1 — 4712 | + 262.1 + 10.6
2nd half + 6458 | — 09 — 190.3 + 837.0 — 14.5 — 899.8 +2,025.2 +1,277.6 | +1.284.4 | — 6.8 + 747.6
1960 Jan, 1st half — 418.8 \ — 1.5 + 240.9 — 658.2 — 9.2 + 114.8 — 3985 — §35.3 |— 756.2 | T+ 220.9 + 136.8
and half + 540 | — 4.0 — 137.1 + 195.1 + 352  + 971 + 174.6 — 16.3 4+ 242.8 | — 259.1 + 190.9
Feb. 1st half — 19.4 | — 17.9 + 1904 - 191.9 — 249 | + 250 + 71801 | + 4610 |+ 429 | + 4181 | L+ o579
2nd half + 2577 | — 5.0 + 345 + 2282 — 126 ; + 54 — 491 — 205.6 |— 68.6 ! — 137.0 | 4 156.5
Mar. 1st half + 307.6 | 1.6 + 422.6 — 113.4 + 91 | — 635 — 347.3 — 5430 | — 5324 ! — 10.6 + 195.5
2nd half — 32 ; — 15.4 — 165.6 “+ 177.8 + 375 + 322.4 + 1237 + 462 | + 5055} — 459.3 R
Avr. 1st_half — 1262 | — 192 — 515 — 555 — 36.6 122.6 + 801.3 + ee6a | * 3137 1 +3527) 4
2 ! . . 55, . — 122. . . 7 . 134.9
2nd half + 02 i + 6.0 4+ 65.2 — 71.0 + 295 4 445 — 130.5 — 306.1 | + 150.9 | — 457.0 + 175.6
May 1st_half — 157.5 + 7.8 — 825 — 828 — 107 — 20.6 4 817.2 4+ 6474 |+ 2569 . + 3905 4 169.8
2nd half + 171.1 — 5.5 + 112.7 + 63.9 + 3.3 + 23 4+ 1515 4+ 6l.0 | T 176.8 ' — 115.8 4+ o0.5
June 1st half + 3421 | — 224 + 5113 — 146.8 — 3.7 ‘ + 485 — 523.1 — 6002 | — 887.5 ;+ 2873 + 771
*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Containing statistical decrease of about DM 80.0 million, —

?) Statistically adjusted, cf. footnote 1).
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I11. Credit Institutions

B. Interim Statements
B. Interim

1. Interim Statements

Assets in millions
Tve 3 i Bills i !
o Cash rese-~ ‘77)77 | Inter-bank - - Treasury bills ll:ld
— i balances 4) Matured|—————— non-interest-bearing
i alance: bonds, Treasury bonds ¥)
! ; R "‘**f*'ﬂ’*" iﬂter-':1 I R
est am Securi-
Number | . K ;Bal- ! including: | divi- X ties
End of of | ! including: ances Medium- Bonds
: Total | " ondemand, | dend : . and
year reporting : Balances on ; " including: term of
b el o ‘ or with coupons,, C syndicate
or institu- | at i Postal ommer- . notes A own
> assets Total | agreed cheques,; Total ial ! . A partici- | .
month tions Deutsche . Cheque Total r0d cial German Foreign ) issues
p a2 period, or and bill T s pations
) Bundes- - account K X ills issuers issuers 5
bonk at notice, bills i )
; of less for
i i than collec- |
! 90 days tion
i
AllBanking Groups?)
1949 3,540 1.645.8 1.371.1 } 82.8 2,007.2 1,862.2 . 1.695.3) 1.434.4 ' 275.9 —_ —_ . .
1950 3,6211%) 35,515.5 2,171.7 1,862.6 | 85.8 2,324.5 2,054.9 249.0 2,676.2| 2.378.5 528.8 -— —_ 526.8 52.5
1951 3,79511) 45,377.1 3,210.4 2,806.6  106.0 3.431.8 2,910.2 388.3 3,776.9| 3.434.4 945.1 -— —_ 714.4 53.9
1952 3,782 59.010.7 3.581.0 3,114.9 ; 125.5 4,661.9 3.496.6 440,2 6,230.9| 5.714.6 1.039.3 _ —_ 1,331.9 134.4
1953 3,781 74.701.0 3.916.4 3,436.6 141.6 6,056.2 3.994.1 532.5 7.485.6| 7.016.0 1.169.8 -_ —_— 2,629.7 69.7
1954 3,787 95.760.3 4.682.1 4,137.2 152.8 8,447.1 5.011.5 628.3 8.948.4| $.407.8 1.103.7 —_ — 4,769.3 112.7
1955 3,6311%) 113,791.0 §.191.6 4.590.1 @ 165.8 8,720.:2 5.395.9 663.4 9.793.6] 9.197.6 1.197.9 -_ b 6,559.2 174.7
1956 3,658 130,289.719) 6,404.9 5,689.9 ‘ 123.6 9.709.0 6.303.1 827.7 ]111.535.3 10.868.0 1.789.0 —_ —_— 6,836.8 267.5
1957 3,658 154.714.8 8.551.1 7.739.3 ‘ 236.8 14,355.6 7.701.8 $98.3 | 12.985.0| 12.352.7 5.710.3 446.1 — 8,227.5 214.3
1958 3,663 177,289.1 9,806.0 8.888.1 285.1 17,177.2 8,412.9 946.5 [13.327.4) 12.713.6 6.167.1 599.9 73.5 13,072.7 180.0
1959 April 3,669 183,852.7 7,151.3 6.316.6 123.5 19,159.3 8,395.6 774.2 |13,070.9| 12,426.3 6.901.7 936.9 374.9 15,225.9 213.2
May 3,673 186,496.6 8.000.4 7,107.1 140.8 19,092.2 : 8,343.5 706.9 |13,154.6| 12,507.7 6,482.7 930.9 538.3 15.,687.5 226.3
June 3,672 188.957.1 7,815.7 6.828.7 | 135.9 19,9442 8,972.0 §72.8 | 13,324.8| 12,651.5 6,282.5 871.6%%) 534.8 | 15,839.1 | 217.6
July 3,669 191,397.8%} (| 7.,536.1 6,582.2 | 132.4 20,282.8%%) | 9,290.6%) | 777.1 | 13.769.9| 13,077.9 6,097.2 §47.1 837.7 116,017.5 | 213.6
Aug. 3.672 194,911.2 7,508.3 6,550.4 136,5 21,572.8 i 9,857.4 741.1 | 13,623.5| 12.904.1 6,095.4 931.4 903.1 16,358.5 215.0
Sep. 3,677 196,912.4%}|| 7.536.1 6,560.9 144.1 20,917.2 ! 9,359.3 £28.5 | 13,104.2| 12,369.8 6,165.6 919.1 917.7 16,677.7 237.6
Qect. 3,678 200,600.5 7,139.9 6,259.2 133.3 21,621.1 { 11.011.5 745.3 113,319.9} 12,588.0 7.:321.6 935.0 1,087.2 16,857.6 265.4
Nov. 3,678 202,027.6 8,831.4 7,809.4 145.0 20,258.2 i 10,371.0 751.4 | 13,040.6f 12.264.5 6,358.4 888.1 1.136.1 17.032.0 272.8
Dec. 3,678 204.052.9 10,830.9 9,875.3 : 280.7 18.,294.6 . 9.893.6 1,062.7 | 14,845.4| 13.966.9 4.463.2 1,231.4 . 1,265.1 16.841.6 262.9
Dec.2®) 3,749 207,425.4 11,010.7 10.030.9 284.5 19.095.3 10,305.0 1.093.4 | 15,166.4| 14,256.2 4.498.3 1,231.4 1,272.7 17,072.4 268.0
1960 Jan.?) 3.757 206.410.4 9,159.7 8,236.7 " 146.9 19,066.2 10,654.6 750.1 | 13,938.1] 13.174.9 4.966.0 1,305.8 1,283.3 17.670.1 329.7
Feb. . 3,766 209,711.4 10,030.9 9.058.1 151.3 19.799.6 10,998.6 762,7 | 14,261.0| 13,486.3 4,810.8 1,088.6 1.299.3 17.775.5 339.4
March 3,770 210,633.8 10,871.9 9,790.0 146.8 18,882.1 10,159.9 784.8 | 13,723.3| 12,956.2 5,061.1 753.1 1.358.6 17,590.7 342.3
Avril 3,774 213,880.9 10,841.1 9,877.7 150.9 19,387.1 10,647.4 846.3 |14.369.1| 13.625.3 §,272.0 577.0 1,393.3 17,514.9 355.8
MavDP) »e e e e e e s .o R e e 5,239.0 411.8 1.285.4 17.624.6 B
Commercial Banks
1956 Deec. 349 37.038.8 i 2,R68.3 2.592.9 | 99.2 2,778.0 2,409.1 566.9 | 7,738.6| 7.401.2 165.7 _— —_ 2,771.8 29.7
1957 Dec. 33915). | 42.950.9 3,789.2 3.474.9 | 1023 3,047.3 2,418.2 597.1 | 8.610.0| 8.321.3 1.376.8 346.1 — 3,302.6 = 17.8
1958 Dec. 32818) 47,636.2 4,295 .3 3,9346 | 120.1 3,746.6 2,809.8 599.1 8.854.9| B,544.% 1,489.3 259.9 40.4 4,526.3 | 14,0
1959 Dec. 328 - 54,929.4 4,704.3 4.336.9 115.5 4,086.5 3,169.8 671.8 9,815.9] 9,337.6 917.0 881.1 656.4 5,388.0 34,1
Dec.2) 335 55,588.1 4.762.7 4,388.9 | 116.6 4,245.2 3,319.0 682.8 9,993.5| 9,491.9 917.0 881.1 656.4 5.395.8 34.1
1960 Jan.®) 334 || 54.824.1 3,587.2 3,249.9 | 53.7 4,814.5 3.819.3 411.9 | 9,135.7| 8.735.1 1,114.5 878.3 654.2 5,768.3 39.0
Feb. 335 55,207.4 4,083.4 3,726.1 | 534 4,188.2 3,185.7 422.9 9,359.1} 8,943.5 1.176.1 7111 663.4 5,796.4 38.2
March 336 . 55.032.6 4,028.2 3.592.4 | 51.0 4,202.9 3,205.9 416.9 8,807.1f 8.,442.1 1,358.7 480.0 ‘ 654.7 5,665.7 34.2
Avril 337 56,656.4 4,437.3 4,072.7  52.2 4,527.3 3.540.4 476.2 9,160.8: 8.,817.8 1,472.0 351.9 I 682.3 i 5,590.9 28.7
Big Banks ©) +)
1956 Dec 12 || 18.103.7 |! 1.541.3 1.410.1 | 47.6 922.4 866.9 350.6 | 4.652.4] 4,525.1 108.2 — ] — 1,513.7 -
1957 Dec. 81%) ‘ 21.035.0 || 2.077.8 1.920.6 | 51.5 896.0 809.3 357.0 4.913.3) 4.830.2 1.118.4 146.1 | — i 1.825.4 —
1958 Dec 6'%) 22,705.7 | 2,314.9 2,136.9 | 56.3 1.391.4 1,145.5 371.8 | 4.928.0| 4.863.4 1.133.9 2549 ! 25.5 2,543.0 —
1959 Dec 6 26,078.5 2,480.8 2,295.3 63.3 1.524.1 1.351.5 396.7 5,476.6] 5,338.1 600.6 8§72.0 507.7 2,958.0 -_—
1960 Jan,®) [ 25,777.6 2,048.2 1,866.4 | 24.4 1.698.1 L 1.461.8 243.7 5,118.11 5,005.8 764.7 859.4 504.8 3.148.9 -
Feb. 6 26,013.2 | 2,432.7 2,236.5 ; 29.5 1.338.4 1.131.7 224.6 5,261.3; 5,130.3 835.7 692.2 513.8 3,145.9 -_—
March [} . 25.802.4 | 2.,147.4 1,907.7 ‘ 25.0 1.511.7 1,299.3 221.3 4,986.5! 4.,883.5 1.012.5 463.1 511.0 3,057.1 b
Avril 6 | 26.776.6 | 2.616.7 2,416.7 | 27.8 1,662.5 1.,461.6 307.6 | 5.116.8, 5.046.2 1,131.8 337.8 538.2 2,986.6 -_
State, Regional and Local Banks +)
1956 Dec. 86 147205 || 1.053.3 934.5 44.3 1,427.5 1.201.9 167.9 | 2.417.6] 2.255.3 |  47.6 - — 878.3 | 207
1957 Dec. 85 17.004.8 || 1.316.5 1.186.4 42.5 1,640.1 1,237.7 186.0 2.879.2, 2.718.0 ! 237.9 — — 1,043.1 @ 17.8
1958 Dec. 7917) 19.349.0 1.548.9 1.397.5 | 51.1 1.725.7 1,204.2 174.7 2.973.9( 2.702.4 341.3 5.0 14.5 1.435.9 13.7
1959 Dec. 79 22,275.0 1,676.2 1.528.6 | 41.5 1,769.0 1,213.9 210.6 3.233.5| 2.975.0 304.6 9.1 141.5 1.684.4 34.1
1960 ]_a“.%) 85 22,497.7 1.123.1 995.5  20.1 2,224.6 1,688.1 129.8 2,990.4( 2,769.6 340.1 18.9 142.4 1.845.1 39.0
Feb. 85 22,673.3 |- 1,260.7 1,130.4 © 17.7 2.045.1 1.493.7 156.1 3,070.7| 2.851.3 332.7 18.8 ‘ 142.6 1.855.2 38.2
March 86 22,633.4 | 1,419.3 1.256.3 18.8 1,851.6 1.302.5 153.4 ' 2,840.3| 2.640.1 339.7 16.9 136.7 1,830.3 34.2
Avpril 86 23,261.0 1,356.6 1.222.5 17.6 2,070.7 1,498.7 130.5 3.,013.0| 2.799.5 334.5 14.1 ! 135.7 1.836.0 28.7
Private Bankers +)
1956 Dec. 222'%) 3,342.3 228.3 205.7 | 6.3 231.3 218.9 43.7 594.8)  550.0 9.5 —_ —_ 332.5 -
1957 Dec. 217 3.898.2 334.9 311.1 7.2 282.9 237.3 47.9 730.3 687.6 17.0 —_ — 398.9 —
1958 Dec. 212 4,263.7 349.1 321.8 1 11.3 349.6 305.1 44.7 804.3 7582.6 12.6 0.0 0.4 502.5 —
1959 Dec. 210 5,006.2 452.5 422.2 8.9 466.3 429.1 53.% 860.0 794.2 10.8 0.0 6.8 673.9 _—
1960 Jan.®) 210 4,984.0 350.1 324.4 6.2 524.4 491.1 34.1 808.0|  751.1 8.5 0.0 6.7 698,7 -
Feb. 210 P 4,971.6 313.9 286.0 5.6 441.9 408.8 37.6 834.4 781.8 6.6 0.0 H 6.7 721.3 —_—
March 210 5,058.2 387.2 356.4 6.2 500.8 469.6 38.6 784.7|  735.8 5.3 oo | 6.7 7022 | —
Avril 210 | 5.085.3 385.9 357.8 5.9 485.9 454.5 36.4 830.7 785.0 4.3 0.0 i 7.6 693.4 | —_
Specialised Commercial Banks +)
1956 Dec. 29 | 872.3 ! 45.4 426 | 10 196.8 1214 1 47 73.8| 70.8 0.4 - | - 47.3 -—
1957 Dec. 29 } 1.012.9 60.0 56.8 | 1.1 228.3 1339 6.2 87.2 85.5 3.5 -_ i — 35.2 e
1958 Deec. 31 1.317.8 ! 82.4 1 78.4 | 1.4 279.9 155.0 7.9 138.7 136.4 1.5 -— H -— 44.9 | 0.3
1959 Dec. 33 1,569.7 i 94.8 90.8 ! 1.8 327.1 175.3 11.0 245.8 230.3 1.0 —_ | 0.4 71.7 —
1960 Jan.®) 33 ‘ 1.564.8 65.8 63.6 | 3.0 367.4 178.3 1 4.3 219.2 208.6 1.2 - l 0.3 75.6 —_—
Feb. 34 1.549.3 ‘ 76.1 73.2 0.6 362.8 151.5 4.6 192.7 180.1 1.2 — 1 0.3 74.0 —_
March 34 ‘ 1,538.6 | 743 720 | 10 338.8 1345 3.6 | 1956 1827 1.2 - 0.3 76.1 -
Avpril 35 || 1,533.5 | 78.1 75.7 0.9 308.2 125.6 1.7 200.3] 187.1 1.4 — 0.8 74.9 _
") Figures printed in ftalics are only of limited comparability. — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area
2) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number
four years; also including balances at Deutsche Bundesbank deriving from settlement of foreign payments. — %) For detailed breakdown see Table IIl A 2. — ®) After deduction of
concerning Currﬂency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952, and Art. 19 of the Law concerning Old Savings, dated 14 July 1953.
24 August 1958, — 3). Excluding agricultural eredit cooperatives, — ?) Including unpaid capital, own shares, etc. From Scptember 1952 to October 1953 also including covering claims
covering claims _accs)rdmg to Art. 19 of the Law concerning Qld Savings. — 1) Increase due to extension to all instalment credit institutions of the obligation to render returns
1951, of t'he obllgat.lon to render returns, — 12) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those
included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — 1) Statistical decrease of about DM 567 million due to elimination of loans on a
Qresdner ’Barfk A.G. (May 1957). — %) Decrease owing to re-centralisation of Commerzbank A.G. (November 1958), — 17) Decrease due to merging of the Gemeinwirtschaftsbanken in
Fu.r (.Sememwmsd]af'_c AG Frankfurt/M. (December 1958). — %) The private bankers’ institutions newly included (January 1956) in the statistics have an aggregate balance-sheet total
million ‘due to statistical reasons. — 29) Increase of about DM 32 million due to statistical reasons. — ) Increase of about DM 347 million due to statistical reasons. — %) Increase
by showm.g .fcr December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and necessary also in the case of the
DM 34 million due to statistical reasons. — %) Increase due to the taking over of equalisation claims for about DM 150 million under the order-financing programme on behalf of
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Statements

of the Credit Institutions *)

of DM Assets
Debtors -t lendi
s Lc?ng erm lendings Note:
Covering Mortgage loans %)
| claims | . L
accord- . |
ing to comprised in: !
Equali- CCurrency Loans Real Other End of
sation onversion| . . ona Partici~ estate | year
claims | Compensa- Total Non- _Cre_dxt © Non- ‘Cre'clxt trust Loans pations an ass,ets or
s . ota bank institu- Total institu- : Long- 1 )
tion anks > banks " basis on a buildings month
d “Old tions tions term
an Jendings trust
Savings” : endings basis
Laws
b
|
‘ i
AllBanking Groups?)
§.531.1 —_ 8,102.8 7.357.8 | 745.0| 1,906.8 1.776.7 ‘ . 360.7 " 1.074.9 - . . . 1949
5.991.6 — 10,593.7 9.722.1 '  871.6| 8.032.4 5,886.1 2.146.3 728.7 3,297.0 257.0 4419 1,026.1 1950
6.074.0 — 11,530.6 10,565.5 965.1| 11.957.2 9,048.3 | 2,908.9 1.291.5 4.836.5 488.2 588.3 1,149.7 1951
6,299.5 . 14,062.5 12.875.9 1.186.6| 16.345.9 | 12,744.2 3,601.7 2.327.9 6.732.4 637.0 794.3 1,399.8 1952
6.465.6 341.7 17.513.2 15,9284 | 1.584.8] 22.266.3 | 17.826.5 4.439.8 3.329.8 9.427.2 939.6 981.1 1.461.4 1953
6.678.9 1.391.4 20.333.2 18.547.1 1.786.1| 28.554.0 ' 23.370.6 §.183.4 6.656.9 12.828.5 2.410.3 1.151.6 1.751.1 1954
6.422.0 1.728.3 22.506.2 | 20.495.6 2.010.6] 37.012.9 | 30.909.7 6.103.2 9.749.8 16.497.5 3.691.5 1.351.4 2.024.0 1955
6.419.1 1.895.6 24.525.2 | 22.505.0 | 2.020.2| 43,282.9 | 36.668.4 6,614.5 12,294.7%%)  19.956.6 4,539.01) 1.601.0 2.061.4 1956
6.342.9 1.924.1 26.326.1 | 24.240.4 2.085.7| 49.851.1 | 42.207.6 7.643.5 13,764.9 23.504.2 5.674.2 1.809.4  2.328.8 1957
6,261.2 1.901.8 28.198.3 | 25.912.1 2.286.2| 59.246.5 | 50,739.1 8.507.4 14,734.1 28,099.3 6,731.4 1.994.7 | 2,527.8 1958
6,332.1 1,909.5 28,817.9 | 26,574.4 2,243.5| 62,423.5 | 53.589.0 8.834.5 15,148.0 29,722.9 7.053.7 1.980.9 l 2,504.4 Avril 1959
6,340.1 1,911.1 29,292.8 26,982.7 2,310.1{ 63,372.6 | 54,481.1 2.891.5 15,219.2 30,231.9 7,113.0 1,997.8 2,599.6 Mav
6,316.9 1.,900.5 30,220.0, 27,954.421)| 2,265.6] 63,848.4 | 54,834.9 | 9,013.5 15,324.3 30,672.7 7.195.4 2,012.0 \ 2,676.2 June
6,319.3 1,901.5 30,452.5%)|  28,220.4%%). 2,232.7| 65.319.5 | 56,247.7 | 9.071.8 15,402.1 31,334.0 7,274.7 2,039.0 2,599.1 Tuly
6.323.6 1,904.3 30,928.8 28,589.0 2,339.8| 66,425.2 | 57,154.9 9,270.4 15,549.8 31,928.2 7.339.4 2,060.8 2,776.0 Aug.
6,331.4 1,907.9 32,083.0 29,538.0 2.545.0] 67,496.8 | 58,123,2 9,373.6 15,838.2%%) | 32,580.2 7.423,7 2,081.1 2.860.5 Sep,
6,352.1 1.909.8 32,022.1 29,443.1 2,579.0| 68.845.7 | 59,334.4 9,511.3 15,998.9 \33,246.5 7,510.1 2.104.3 3,063.3 QOct.
6,401.6 1,911.5 32,812.8 30,075.6 2,737.21 69,829.4 | 60,237.4 9,592.0 16,176.2 | 32,976.2 7,591.8 2,124.9 | 3.170.6 Nov.
6,338.5 1,862.4 33,131.5 30,317.0 2,814.5] 70,859.3 | 61,140.6 9,718.7 16,380.0 34,707.2 7,680.3 2,768.2 | 3.037.4 Dec.
6,338.5 1.862.4 33,483.8 30,649.9 2.833.9 72,065.2 | 62,324.3 9,740.9 16,446.8 35,450.7 7,723.1 22083 | 3,118.2 Dec.®®)
6,335.6 1,864.4 34,072.4 31.,269.1 2,803.3| 72,802.9 | 63,037.2 9,765.7 16,529.2 35,904.1%7)| 7,777.9%) 2,205.5 | 3.086.2 Jan.®)1960
6,345.3 1.867.8 34,642.0 31.868.3 2,773.7)| 73.676.2 | 63,777.8 9,898.4 16,622.5 36,366.3 7,864.5 2,212.2  3.127.7 Feh.
6.343.4 | 1.871.1 35,348.8 32,378.4 2,970.4| 74,430.5 | 64.360.2 | 10,070.3 16,753.7 36,796.4™) | 7.929.1 2,208.4 . 3.261.6 March
6,498.5%)| 1,873.3 35,821.7 32,708.7 3,113.0| 75,552.3 | 65.278.8 | 10,273.5 16,922.6 37,307.1 3.113.2 2,217.1 | 3.384.5 ﬁvri}))
o “ae .. “ e . e DY .« v CREIEY .. PECIEY ... > e e b ... ay!
Commercial Banks
1.644.4 198.4 11,693.0 | 10.712.2 980.8| 4.222.5 4.104.4 118.1 765.8 . 1.566.5 | 1503 355.7 531.0 609.8 Dec. 1956
1.610.4 200.% 12,849.3 | 11,7583 1.091.0| 4.620.9 4.469.0 151.9 $38.6 , 1.846.4 ; 237.2 439.3 574.6 628.1 Dec. 1957
1.614.6 197.9 13,880.0 *  12,461.5 1.418.5 5.323.2 5,176.6 146.6 882.4 21487 | 292.7 460.3 623.6 708.3 Dec. 1958
1,611.1 191.2 16,599.3 14.717.0 1,882.3| 6,210.1 6.062.5 147.6 939.1 2.564.5 ‘ 347.9 §32.3 675.0 |  900.7 Dec._1959
1,611.1 191.2 16,700.1 14,816.4 1.883.7 6.318.9 6,171.1 147.8 946.1 2,652.7 347.9 530.9 | 677.2 | 925.4 Dec.®)
1,610.1 191.6 16,997.5 15,114.3 1,883.2] 6.341.8 6,193.9 147.9 957.8 2,626.8 350.0 523.8 691.3 | 1,052.9 Jan.2%)1960
1,619.2 191.9 17.289.5 | 15,438.0 1,851.5| 6,410.8 6.239.1 171.7 955.1 2.656.3 264.5 524.4 691.5 1,032.8 Feb.
1,619.5 193.2 17,767.1 15,793.7 | 1.973.4] 6.459.3 6,290.8 168.5 951.9 2,700.5 | 367.1 525.3 686.1 1,130.8 March
1,626.3 193.0 18,086.3 16,000.0 2,086.3! 6,533.8 6.362.7 171.1 951.3 2,722.9 369.4 526.5 | 687.8 1.271.8 April
Big Banks ©) t+)
841.9 51.3 6.291.4 5.688.7 602.7| 1.031.9 1.010.5 21.4 168.6 ! 2.1 0.8 127.3 | 283.4 171.7 Dec. 1956
$24.0 53.1 6.695.6 6.018.9 676.7 994.9 970.2 24.7 160.1 ! 3.2 0.8 1847 | 306.3 230.8 Dec. 1957
834.5 §3.2 6,819.8 6,074.8 745.0| 1.025.5 978.7 46.8 145.1 ' 3.0 0.7 1505 | 3380 305.4 Dec. 1958
835.0 52.4 8,295.2 7,220.3 1.074.9] 1,145.2 1,095.6 49.6 129.0 2.2 0.7 163.8 | 3520 226.1 Dec. 1959
835.6 52.6 2,441.4 7.360.1 1.081.3] 1,139.7 1,090.4 49.3 131.9 I 2.0 0.7 156.6 | 3677 | 2418 Jan.®)1960
845.3 52.6 8,599.9 7,553.8 1,046.1] 1,146.2 1,097.1 49.1 132.4 i 2.1 0.7 156.6 l 368.4 | 237.7 Feb.
845.4 52.8 8.935.1 7,790.1 1,145.0f 1,129.9 1,086.5 43.4 130.9 ' 2.2 0.7 156.7 | 3584 | 257.6 March
846.4 53.0 9,060.2 7.868.3 1,191.9{ 1.164.4 1,115.5 48.9 130.4 2.3 0.6 155.1 | 3579 | 2834 April
State, Regional and Local Banks +)
689.6 138.6 3,881.6 3,552.5 329.1| 2.930.8 ' 2.840.9 89.9 436.9 1.512.9 139.1 130.5 | 181.5 264.8 Dec. 1956
675.7 139.2 4,382.6 4,028.6 354.0| 3.377.7 3.256.9 120.8 494.9 1.787.3 180.0 144.4 ; 1970 230.2 Dec. 1957
669.3 136.6 5,099.2 4,502.3 596.9| 4.019.3 3,926.6 92.7 524.7 2,063.1 218.9 171.5 208.8 234.9 Dec. 1958
673.6 131.0 6,106.9 5,407.5 699.4| 4,747.0 4,653.7 93.3 585.0 2,469.9 258.6 189.0 239.6 498.4 Dec. 1959
672.1 131.2 6,287.2 5,578.6 708.6] 4,882.9 4,789.0 93.9 591.7 2.532.6 260.0 186.8 240.6 631.7 Jan.*)1960
671.6 131.5 6.383.8 5,673.5 710.3| 4.941.0 4,823.1 117.9 569.4 2,556.6 |  263.5 187.0 240.2 611.0 Feb,
672.0 132.6 6,508.5 5,795.9 .  712.6; 4,993.5 4,873.1 120.4 570.0 2,593.5 |  265.2 187.7 243.0 | 6849 March
677.6 132.2 6,688.1 5,897.5 | 790.6] 5.030.4 4,912.9 117.5 573.9 2,615.1 ‘ 267.5 18801 . 2446 | 7887 Avril
Private Bankers +)
62.6 8.2 | 1.285.3 1.236.9 | 48.4 176.3 | 173.5 2.8 120.7 12.1 1.9 77.0 | 50.6 | 115.2 Dec. 1956
60.9 7.9 1.468.2 1.409.3 58.9 170.3 167.9 2.4 128.9 12.7 4.0 84.5 ! 53.5 104.9 Dec. 1957
59.6 7.8 1.552.5 1,487.7 64.8 163.2 160.1 3.1 139.1 31.3 4.8 96.1 ! 59.4 111.5 Dec. 1958
57.2 7.5 1,785.0 1,687.2 97.8 194.2 191.5 2.7 135.5 30.4 5.5 118.2 66.6 109.3 Dec. 1959
57.1 7.5 1.839.8 1,758.2 81.6 201.8 199.1 2.7 148.5 29.9 5.4 119.1 | 66.0 107.5 Jan.®)1960
57.0 7.5 1.884.8 1.800.1 84.7 201.9 199.2 2.7 156.7 31.7 | 5.5 119.1 | 65.7 110.9 Feb.
56.9 7.5 1.897.1 1,791.4 105.7 205.9 203.2 2.7 154.1 32.2 6.0 119.1 ! 66.3 119.6 March
57.0 7.5 | 1.8943 |  1.8000 94.3 209.2 2065 | 2.7 147.8 327 | 5.5 121.6 66.7 131.1 April
Specialised Commercial Banks +)
50.3 0.3 234.7 | 234.1 0.6 83.5 | 79.5 4.0 39.6 39.4 8.5 20.9 | 155 | 58.1 Dec. 1956
49.8 03 302.9 301.5 1.4 78.0 74.0 4.0 54.7 43.2 52.4 25.7 17.8 62.2 Dec. 1957
47.2 0.3 408.5 ‘ 396.7 11.8 115.2 111.2 4.0 73.5 51.3 68.3 322 | 17.4 56.5 Dec. 1958
45.3 0.3 412.2 402.0 10.2 123.7 121.7 2.0 89.6 62.0 23.1 61.3 | 16.8 66.9 Dec. 1959
‘ 45.3 0.3 4201 | 417.4 11.7 117.4 115.4 2.0 85.7 62.3 83.9 61.3 l 17.0 71.9 Jan.®)1960
! 45.3 0.3 421.0 410.6 10.4 121.7 119.7 2.0 96.6 65.9 94.8 61.7 17.2 | 73.2 Feb.
| 452 0.3 426.4 416.3 10.1 130.0 128.0 2.0 96.9 72.6 95.2 61.8 | 18.4 | 68.7 March
, 45.3 03 | 443.7 4342 | 9.5 129.8 1278 | 2.0 99.2 72.8 | 95.8 61.7 | 18.6 | 68.6 Avpril
of the Federal Republic including the Saarland and Berlin (West), CE. “Statistisches Handbuch der Bank deutscher Lander 1948—1954", observations on methods employed in Part III. —
of institutions, alterations are explained by separate notes, — %) Cash (West German and foreign notes and coins), and balances at Deutsche Bundesbank. — *) Balances at less than
equalisation claims sold or redeemed or, in the case of some groups, also including equalisation claims purchased. Cf. the table “Equalisation Claims“, — %) Art. 11 of the Law

As from May 1954, including small amounts of “Claims on the Federal Republic under Art. 32 of the Law on the Implementation of the Agreement on German External Debts, dated
according to Att. 11 of the Law concerning Currency Conversion Compensation for Expelled Persons, which as from November 1953 have been shown as a separate item together with
(September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks®., — ') Increase due to re-defining, in October
agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are
trust basis. — 14) Statistical decrease of about DM 558 million due to elimination of loans on a trust basis. — 13) Decrease owing to re-centralisation of Deutsche Bank A.G. and
Bank fiir Gemeinwirtschaft A.G., Frankfurt/M. — '8) Decrease due to re-centralisation of Commerzbank A.G. (November 1958) and to merging of the Gemeinwirtschaftsbanken in Bank
of roughly DM 4 million. — %) Decrease of DM 120 million due to statistical reasons. — 21y Increase of DM 120 million due to statistical reasons. — ) Increase of about DM 380
of about DM 190 million due to conversion of “administeted loans” into bank lendings. — *) As from January 1960 including the Saarland. The rows of figures were linked together
individual banking groups. — *?) Increase of about DM 80 million due to statistical reasons. — %) Increase of about DM 8 million due to statistical reasons. — %) Decrease of about
Berlin. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries, — -+) Sub-group of “Commercial Banks“. — P) Provisional.
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1. Credit Iustitutions

B. Iuterim Statements .
1. Interim Statements

Liabilities in millions
Deposits ‘ Borrowed funds
} Deposits by non-banks 3) ! Inter-bank deposits | l including: :
H - ) T
! Short-term ‘ .
Number “ 1 : borrowings l Crefhts
End of of Total | o availed
year reporting . 'lavl i . ] otf by
or institu- iabili- i ; , | customers
month tions ties Total Total Sight Time Savings ‘ Total Sight I Time | Total ; tncluding: with
ota deposits | deposits | deposits ota deposits | deposits ! Total | from foreign
! °t" | credit credit
; \ ) ! institu- ' institu-
' i ! | . tions tions
¢ ! : ; D] : 5)
i \
All Banking Groups?)
1949 3,540 . 15,252,211 | 13,759.11) | 8.573.9 2.108.8 3.076.4 1.493.1 1,205.3 | 287.8 1.492.3 302.8 . .
1950 3,621'%) 35,515.5 19,897.511) ¢ 17,981.6)| 9.657.6 4.213.3 4.110.7 1.915.9 1.318.3 597.6 2.160.2 1.884.3 1,735.8 5.5
1951 3,79514) 45,377.1 25,450.1 22,532.9 ' 11,601.5 5,843.7 5.087.7 2.:917.2 1.781.,0 | 1,136.2 2,262.2 1,767.9 1,500.3 6.3
1952 3.782 59,010.7 || 32,956.7 28.084.9  12,446.1 8.057.5 7,581.3 4,871.8 2,248.3 2,623.5 2.728.6 2,018.6 1,702.6 15.8
1953 3.781 74.701.0 || 41.868.6 35,336.3 | 13.521.4 | 10.268.4 | 11.546.5 6.532.3 3,036.9 3,495.4 3.265.2 2.187.7 1.882.1 76.3
1954 3.787 95.760.3 52.401.4 | 43,3335 | 15.991.7 [10.117.2 | 17.224.6 9.067.9 3.835.8 5.232.1 3.336.1 2.199.6 2.058.7 301.8
1955 3,631%) 1! 113.791.0 58.993.3 | 40.297.8 | 17.769.0 |10,155.3 | 21.373.5 9.695.5 | 4,374.2 5.321.3 3.815.8 2.691.6 2.420.6 345.0
1956 3.658 130.280.7'%)|| 66.846.2 | §5.679.3  19,378.3 | 12.025.4 | 24.275.6 | 11.166.9 5,254.8 5.912.1 4,677.3 3,115.3 2.743.6 580.7
1957 3,658 154,714.8 || $2.800.0 | 66.768.8 | 21.795.3 |15.585.2 |29.388.3 |16.031.2 7.028.2 9.003.0 5.082.9 3.134.8 2,856.8 791.6
1958 3,663 177.289.1 || 97,300.4 | 78,054.9 | 25.305.1 |16.647.6 | 36,102.2 |19.245.5 7.752.1 | 11,493.4 4,433.4 2,844.5 2.444.5 416.3
1959 Avpril | 3,669 183,852.7 || 101,055.3 81,178.6 | 25.075.8 |17.110.9 | 38,991.9 | 19.876.7 6,890.5 |12.986.2 3.859.7 2,382.3 2,069.8 | 291.5
May 3,673 186,496.6 ! 102,802.1 82,6102 | 25,706.2 |17.432,1 |39.471.9 | 20.191.9 7,484.7 | 12.707.2 3,767.4 2,304.7 1,991.9 270.3
June 3,672 188,957.1 |, 103,964.5 82.884.8 | 26,042.5 | 16.840.8 | 40,001.5 | 21,079.7 8,248.8 | 12,830.9 3,958.6 2,422.6 2,074.0 230.3
July 3,669 191,397.8%)1' 105,014.2 83.847.7 | 26,147,8 | 17.216.7 | 40,483.2 | 21,166.5 7.822.3 [13,344.2 4,254.4%) 2,318.4 2,009.0 198.8
Aug. | 3,672 194.911.2 | 107,708.6 85,4517 1 26,721.0 | 17.638.7 141,092.0 | 22,256.9 8,275.9 |13,981.0 4,151.1 2,189.8 1.890.1 182.8
Sep. 3,677 196,912.4°)1" 107,937.6 [ 85,980.2 !26,754.1 | 17,544.4 |41,681.7 | 21,957.4 7,689.5 | 14,267.9 4,385.1 2,395.6 2,031.5 174.1
Oct. 3,678 200.600.5 109,944.6%) © 87,613.9%) 1 27.200.8%)| 17.935.2 | 42,477.9 | 22.330.7 7.675.7 | 14.655.0 4,665.8 2,590.9 2,173.5 171.1
Nov. 3.678 202.027.6  110,196.7 | 88,746.4 | 27.641.2 | 18.197.0 | 42,908.2 | 21.450.3 7.739.2 113.711.1 4,640.0 2.545.1 2.080.5 186.5
Dec. 3,678 204,052.9 111.888.1 |, 91,171.7 | 28.457.4 | 18.445.9 | 44,268.4 | 20.716.4 8,609.7 |12,106.7 4,869.0 2,831.3 2,356.8 183.8
Dec.3)| 3,749 207,425.4 113,970.0 92.826.6 | 29.075.6 | 18,712.4 |45,038.6 | 21,143.4 8,761.1 | 12,382.3 4,920.1 2,867.4 2.392.3 186.7
1960 Jan.*) | 3,757 206,410.4 112,748.2 92.613.5 | 27,327.2 | 19.461.0 |45.825.3 | 20,134.7 8,004.4 | 12.130.3 4.917.0 2.765.9 2,247.9 | 2139
Feb. 3,766 209.711.4 | 115,135.0 94.083.7 | 27.557.6 | 19.898.8 | 46,627.3 | 21,051.3 £.412.2 {12.639.1 5.049.0 2,907.8 2,412.6 230.5
March | 3,770 210,633.8 114,828.8 94.172.8 127.622.9 |19.373.4 |47,176.5 | 20.656.0 2.516.0 |12,140.0 5,018.9 2,926.6 2,464.1 294.4
Avril | 3,774 213,880.9 | 116.663.2 95,197.8  27.859.4 | 19.651.9 | 47,686.5 {21,465.4 8,738.2 |12,727.2 5,511.3 3,099.3 2,631.4 317.7
Mayp) I ... s 96,777.1 - 28.658.3 !19,928.3 148,190.5
Commercial Banks
1956 Dec. 149 | 37.038.8 i 26,329.5 20,885.% 9.366.6 7.737.1 3.791.8 §.444.0 2.652.9 2.791.1 1,396.2 1,094.7 1.011.7 539.1
1957 Dec. 339101 429509 | 31.206.4 25.098.1 | 10.510.0 9.971.3 4.615.0 6.108.1 3.259.1 2.849.0 1.531.8 1,232.9 1.181.0 752.8
1958 Dec. 3282) ! 476362 35,131.2 28.842.5 [ 12.281.0 | 10.863.1 5.698.4 6,288.7 3,467.0 2.821.7 1.259.3 £92.0 797.1 409.6
1959 Dec. 328 ! 54,9294 40,716.2 33.257.6 | 13.913.6 | 12,202.1 7,141.9 7,458.6 4,126,7 | 3,331.9 1,367.0 642.8 597.6 183.4
Dec.?) 335 55,588.1 |, 41.158.3 33,652.3 | 14.158.7 | 12.290.1 7,203.5 7,506.0 4,163.0 | 3,343.0 1,387.6 648.7 603.5 186.3
1960 Jan.*!) 334 54,824.1 | 39,917.4 32,767.1 | 12,772.9 | 12,770.3 7,223.9 7,150.3 3.594.5 | 3,555.8 1,365.4 626.9 583.5 213.4
Feb. 335 55,207.4 | 40,255.0 32.893.0 | 12.669.9 | 12.907.4 7.315.7 7,362.0 3.721.9 | 3.640.1 1.397.8 673.4 628.4 230.2
March 336 55,032.6 H 39,893.0 32.873.5 | 12.672.0 | 12.495.9 7.405.6 7,319.5 3,806.7 | 3.512.8 1,406.7 682.0 642.6 294.2
Avril 337 56,656.4 | 41,206.3 33,2201 112.775.3 | 12.928.7 7,516.1 7,986.2 4,320.1 | 3,666.1 1.542.5 802.1 761.6 317.5
Big Banks ©) +)
! !
1956 Dec. 12 |l 181037 ‘ 14.757.0 11.774.2 5.519.5 | 4.200.3 2.054.5 2.982.7 1.568.1 1.414.6 497.7 415.9 401.4 239.5
1957 Deec. 81N 210350 || 17.479.8 14.334.8 6.211.4 | 5.618.7 2.504.7 3.145.0 1.993.8 1.151.2 487.8 434.3 4223 388.9
1958 Dec. 618) 22.705.7 ‘ 19,115.2 16.211.5 | 7.077.8 6.005.6 3.128.1 2,903.7 2.127.4 776.3 261.2 156.5 140.8 119.5
1959 Dec. 6 | 260785 || 22,4757 19.088.7 | §,155.0 6,805.1 4,128.6 3,387.0 2,436.7 950.3 111.2 53.5 §3.1 47.2
1960 Jan.3) 6 | 25.777.6 || 21.707.2 18.733.0 | 7.463.1 7.139.2 4,130.7 2,974.2 1,871.2 1,103.0 92.9 57.3 57.0 41.1
Feb. 6 ‘ 26,013.2 23,020.5 18,8417 | 7.436.0 7,221.2 4,184.5 3,188.8 2,030.6 1,158.2 97.6 70.5 70.1 44.4
March 6 25,802.4 21.681.2 18.632.6 | 7.378.5 7.021.4 4,232.7 3,048.6 1,868.8 1,179.8 86.9 55.8 54.9 51.8
Avpril 6 | 26.776.6 22,5903 19,1013 | 7.488.7 7,304.9 4,307.7 3,489.0 2,175.9 1,313.1 125.6 88.4 $8.0 53.6
State, Regional and Local Banks +)
‘ |
1956 Dec. t6 ' 147208 9,154.8 7,195.7 2.902.5 2.803.8 1.429.4 1.959.1 827.5 1,131.6 430.3 2728 ¢ 2111 92.9
1957 Dec. 85| 17.0048 || 10.829.8 8.469.8 3,231.7 3.416.1 1.822.0 2.360.0 1.008.7 1.351.3 519.6 339.3 | 307.2 138.6
1958 Dec. 79%) 19.349.0 || 12.555.1 10.037.0 3.979.5 3.842.4 2,215.1 2,518.1 999.8 1.518.3 471.1 309.4 239.7 74.6
1959 Dec. 79 22,275.0 || 13,951.9 11,044.4 4.328.7 4,140.0 & 2,575.7 2,907.5 1,270.2 1,637.3 777.4 237.7 206.7 20.7
1960 Jan.®) 85 22,497.7 | 14.038.% 10,945.7 3.966.0 4.343.0 | 2,636.7 3,092.5 1,309.6 1,782.9 779.2 208.2 178.1 37.7
eb. 85 || 22,673.3 | 14,101.4 11.010.% 3,945.5 4,395.8 . 2,669.2 3,090.9 1,299.3 1,791.6 779.6 203.7 171.0 46.3
March 86 || 22.633.4 14,018.3 10,847.6 3,957.7 4,190.8 = 2,699.1 3,170.7 1,513.3 1,657.4 793.4 227.4 200.9 78.8
Avpril 86 I 23,2610 | 14.416.4 10,994.6 3,995.7 4.269.7 | 2.729.2 3,421.8 1,752.9 1,668.9 871.0 290.4 263.5 87.7
Private Bankers +)
1956 Dec. 2221) 3,342,3 21265 | 16911 835.5 626.2 229.4 435.4 229.4 206.0 327.1 315.3 310.4 171.8
1957 Dec. 217 3.898.2 | 2.545.5 | 1,996.1 953.5 765.1 277.5 549.4 239.5 309.9 195.4 376.4 370.8 200.8
1958 Dec. 212 4,263.7 2.895.7 2.209.2 1.051.5 817.5 340.2 686.5 307.7 | 378.8 388.4 346.9 341.3 191.3
1959 Dec. 210 5.006.2 3,548.0 | 2.628.8 1,223.8 985.6 419.4 | 919.2 383.0 536.2 355.0 300.0 293.7 109.9
1960 Jan.®) 210 4,984.0 3.467.8 | 2,626.2 1,185.3 1,002.6 438.3 | 841.6 373.0 | 468.6 366.5 304.9 299.5 127.9
Feb. 210 4,971.6 3.423.9 2,568.7 1.139.7 985.4 443.6 855.2 3549 | 5003 401.8 347.9 343.1 133.2
March 210 5,058.2 3,490.8 | 2,616.0 1.184.6 976.2 455.2 874.8 387.2 | 487.6 404.6 343.3 338.3 152.3
April 210 '  5,085.3 3,502.5 4‘ 2,640.5 1.146.7 1,033.3 460.5 862.0 345.1 | 516.9 407.2 351.3 347.0 153.3
Specialised Commercial Banks +)
1956 Dec. 29 872.3 2012 I 224.4 | 109.1 106.8 8.5 66.8 \ 27.9 38.9 141.1 90.7 48.8 34,9
1957 Dec. 29 1.012.9 351.3 297.6 @ 113.4 173.4 10.8 53.7 17.1 - 36.6 129.0 82.9 20.7 24.5
1958 Dec. 31 1.317.8 565.2 I 3848 | 1722 197.6 15.0 180.4 32.1 148.3 138.6 79.2 75.3 24.2
1959 Dec. 33 1,569.7 740.6 495.7 | 206.1 271.4 18.2 244.9 36.8 208.1 123.4 51.7 44.1 5.6
1960 Jan,’1) 33 1,564.8 704.2 ‘ 462.2 158.5 285.5 18.2 242.0 | 40,7 201.3 126.8 56.5 48.9 6.7
Feb. 34 1.549.3 699.1 | 4720 [ 148.7 305.0 18.3 227.1 371 ' 190.0 118.8 51.3 44.2 6.3
March 34 1,538.6 7026 | 477.2 1512 307.5 18.5 225.4 37.4 | 188.0 121.8 55.5 48.5 11.3
Avril 35 1,533.5 697.0 | 483.6 144.2 320.8 18.6 213.4 | 46.2 167.2 138.7 72.0 63.1 22.9
1 ‘ .

*) Figures printed in italics are only of limited comparability. — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area
?) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable
total amount of funds borrowed by agricultural credit cooperatives (until end-June 1958, also those borrowed by instalment credit institutions), for which a breakdown is not yet
to be included in the item “Short-term borrowings”. — *) Documentary credits, cash advances. Only new transactions entered into since Currency Reform. — ) As from July 1958
justment of values which, since then, has been entered by all institutions on the liabilities side; previously it was also possible to deduct it from the assets. — #) Partial amounts
sold to Deutsche Bundesbank with liability of repurchase. — Differences in the totals from the figures for Central Bank lendings to credit institutions as shown in Table II A 3 are
earmarked for specific purposes, which have not yet been passed on, monies taken for more than six months, long-term borrowings and loans on a trust basis. — 1) Excluding agri-
blocked account and pre-capitulation account, cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954". — 12) Increase due to extension to all instalment credit institutions
cluding DM 249.7 million of deposits, not yet released, on pre-capitulation account at credit institutions in Berlin. — M) Increase due to re-defining, in October 1951, of the obliga-
credit cooperatives were required to render returns which had on 31 March 1948 a balance sheet total of RM 2 million and aver, as from January 1955 those institutions are included
trust basis. — 17) Decrease owing to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957). — 1) Decrease owing to re-centralisation of Commerzbank A.G.
crease due to merging of the Gemeinwirtschaftsbanken in Bank fiir Gemeinwirtschaft A.G., Frankfurt/M. — 21) After elimination of “other endorsement liabilities® not resulting from
Gemeinwirtschaft A.G., Frankfurt/M. (December 1958). — 2%) Increase of about DM 380 million due to statistical reasons. — 21} Increase of about DM 100 million due to statistical
#7) Incrqase of about DM 119 million due to statistical reasons. — ) Increase of about DM 71 million due to statistical reasons (increase about DM 190 million, decrease about
including the Saarland. The rows of figures were linked together by showing for December 1959, firstly, the figures ‘excluding the Saarland and, secondly, the figures including the
subsidiaries. — =) Sub-group of “Commercial Banks®. - P) Provisional,
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1. Credit Iustitutions
B. Interim Statements

of the Credit Institutions*) (cont’d)

of DM Liabilities
| ' | : | | : |
: ; | : ! | Origin of funds borrowed
' Other | ! : for longer periods ?) 1)
Teserves, | ! i e
i Capital  amounts | " | | !
Own . Loans } funds placedto | i Lia- | Own E’:::;:e Rectc;urse Recon- ‘
accept- | Bqnds taken up Loans ! including reserve | Other ! bility | draw- lisbili- | Deutsche | StTuc- J End of
ances | In for long ona reserves ro | labili- || ©on | ings : i tion : year
s circu- . . iabili- |! ) ties on | Bundes- Business
in € periods trust (Art. 11, . specific ‘ ; | guaran- | in . Loan : . or
. lation : | Vs L ties - redis- bank Credit Public and
circu- i (4 years basis German | liabili- ! | tees, | circu- < Corpo- P | : ! month
; DI X " | N counted credit ; institu- authori- | private
lation and over) Banking I ties, ad- etc. | lation " 2y 10 ration N .
. ! | bills ) 1) tions ties | custom-
Law) | justment and ots
" of values I i Berliner
) . } i Industrie-
i i | ‘ i bank A.G. ‘ ‘
! |
All Banking Groups?
I
1.864.7 1,230.1 | 711.6 394.3 830.7 . . 1.148.7 112.7 2,214.7 . . - . | . 1949
1,851.7 1,809.9 : 5,152.7 | 728.7 1,148.4 1.019.5 1,746.99) || 1,407.3 142.1 3,493.7 5.057.5 1,531.3 1,299.2 3,243.1 153.5 1950
1.174.7 2,537.7 | 7.743.3 | 1,291.5 1,509.0 1.532.7 1,875.9 1,921.1 87.7 5,258.0 5.705.3 2,077.7 1,777.3 5,416.9 294.3 1951
715.8 . 3,361.9 10,869.6 : 2.327.9 2,049.4 1.838.2 2,162.6 2,575.7 96.2 5,283.4 4.149.7 2,415.8 2,451.6 7,969.5 1,144.3 1952
542.9 5,024.8 13,570.5 | 3.329.8 I 2.623.5 2.116.6 2.359.1 3.337.% 85.2 4,266.0 3.388.9 2,759.5 ‘ 3,309.5 9.912.2 2.055.6 1953
478.8 | 8.698.3 15,767.0 | 6.656.9 I 3.055.2 2.471.2 2.895.4 4,402.7 70.2 4.585.6 3.371.9 2.990.2 4.660.9 13.732.1 2,231.0 1954
582.3 | 11,755.4 18,584.0 | 9.749.8 3.806.1 2.873.4 3.630.9 $.380.6 80.3 6.120.2 4.759.1 3.027.2 6.230.1 17.866.8 2.327.1 1955
: 453.4 |13,498.0 20,676.6 |12,294.7'%) 4,572.7 3.340.0 3,930.8 5.845.3 61.5 4.574.1 3.257.7 3,140.6 | 7,034.8 21 »658.7“’)1 2.634.2 1956
| 340.9 ; 15,629. 23,137.2 | 13.764.9 5.732.9 3,596.4 | 4.630.3 6.745.5 80.9 3.691.0 1.808.6 3.244.0 8.778.9 23.978.0 . 2.611.1 1957
1 267.0 19,983.6 24,970.1 | 14.734.1 6.813.6 3,849.5 ' 4,937.4 7.473.9 i 127.4 2.630.4 1.127.5 3.233.5 10,172.3 25,073.4 2,521.1 1958
| 2252 22,553.7 124,995.3 !15,148.0 7.318.4 | 4,201.8 = 4,495.3 | 7.740.0 | 192.4 | 1,888.9*")| 972.7 | 3,151.0 |10.695.2 | 24.979.7 2,504.3 | April 1959
188.4 | 23,169.8 25,120.0 115,219.2 7.434.3 4,216.0 4,579.4 7,933.8 : 198.7 2,206.0 1,185.4 3,135.2 10,785.3 25,062.4 2,531.9 May
| 197.9 123,520.0 24,962.5 15,324.3 7,551.8 4,223.2 5.254.3 7,921.3 189.6 | 2,140.6 1,104.8 3,041.6 10,887.0 25,084.0 2,523.5 June
| 341.6 | 24,114.5 25,011.7 | 15.402.1 7,632.9 4,208.6 5.417.8 7,829.3 158.7 1,897.9 801.1 3,006.1 11,151.4%) | 25,345.6%®)| 2,547.3 Tuly
| 371.2 ‘ 24,492.9 25,272.9 1 15,549.8 7,784.0 4,195.6 5,385.1 7,945.9 164.1 2,004.2 884.7 3,013.8 11.460.3 | 25.488.4 2,517.3 Aug,
381.9 | 24.864.7 |25,423.6 | 15,838.2%) 7.897.3 4,175.8 | 6,008.2 . £.052.9  168.9 | 2,709.7 : 1.558.3 | 3,020.0 |11.765.1°") 25,661.3%) 2.500.9 ep,
376.5 25,074.8 26,008.0 :15,998.9 i 8,033.0 4,175.6 6,323,330 1| 7,993.6 183.4 2.539.6 1.428.6 3,041.3 11.964.0 26.262.9 2,500.0 Oct.
424.3 25,507.6 26.257.4 | 16,176.2 i 8.088.9 4.149.4 6.587.1 | 8.090.8 194.8 2.565.3 1.548.6 3.084.2 | 12.011.5 26.581.3 2,543.6 Nov.
§36.7 25,890.7 26,224.7 16,380.0 8.168.1 i 4,169.8 5,925.8 | 7.928.9 232.1 2,374.3 1,418.1 3.084.9 12,050.0 26,711.5 2,483.8 Deec.
536.8 26,116.7 26.896.4 16.446.8 8,256.7 | 4.220.0 6,061.9 8,050.7 | 237.5 2,348.5 1,446.9 3,218.2 12,098.3 27,269.9 2,497.2 Dec.3t)
484.3 26,512.9 26,580.4 16.529.2 8,356.2 4,432.3 5,849.9 8,068.8 | 237.4 | 2,791.7 1.777.8 3,203.7 12,135.1 27,102.3 2,503.5 Jan.*")1960
443.9 26,813.3 26.958.2 | 16,622.5 8.486.9 ‘ 4,631.2 5,571.4 |l 8,070.2 ! 243.4 | 2,586.5 1.596.6 3.252.3 12,281.8 27.350.2 2,520.6 Feb.
482.5 27,185.5 27.096.6 : 16,753.7 8,670.6 4,752.9 5.844.3 || 8,222.9 258.1 ¢ 3.632.7 2.285.4 3,309.9 12,459.3 1 27,366.4 2,490.4 March
447.6 27.459.6 27,553.3 16.922.6 8,887.4 | 4,742.0 5,693.9 |} 8,153.3 | 283.9 i 2,652.3 l 1.362.3 3,365.0 12,781.6 | 27,871.6 2.543.3 April
v 276932 A A POV T [ A | I, Mayh)
Commercial Banks
| . |
328.1 1.666.1 2.507.4 | 765.8 ‘ 1,689.1 1.,165.2 1,191.4 3.384.7 15.4 2.331.7 2,135.9 1,011.6 1,163.3 834.7 567.2 Dec. 1956
282.6 1.873.¢ 2.719.2 : 838.6 1,933.9 1.198.0 1.366.6 4.126.2 28.2 1.560.1 1,329.2 949.7 1.323.7 1.052.4 §33.6 Dec. 1957
224.9 2,216.9 2,913.6 | 882.4 2,265.6 1,246.3 1.496.0 4.757.7 25.8 1.082.2 | 897.8 911.7 1.566.9 1.068.6 618.0 Dec. 1958
327.7 2,733.1 3,033.3 939.1 2,710.0 1,269.2 1,833.8 f 5,139.4 | 274 1,131.2 1 937.3 818.2 1.917.4 1,326.5 636.7 Dec. 1959
327.8 2,733.1 3,132.5 946.1 i 2.733.6 1,283.4 1.885.7 | 5.189.6 32.8 J 1,162.4 952.1 919.2 1.928.9 1,326.8 644.9 Dec.3h)
276.4 2,750.3 3,143.6 | 957.8 2,756.7 1,349.5 2,307.0 5,171.9 30.7 1,427.6 1,199.5 913.0 : 1.932.4 1,360.9 635.4 Jan.*) 1960
243.5 2,773.0 3,179.8 | 955.1 2,799.1 1,452.3 2,151.8 5.171.9 29.4 1,286.7 1.057.2 925.0 | 1.934.9 1,374.5 626.7 Feb.
268.4 i 2.795.2 3.219.8 | 951.9 | 2.885.1 | 1.,551.1 2,061.4 5.,193.7 27.4 1,830.1 1,396.9 944.2 ! 1,963.9 1,392.4 598.4 March
236.6 1 2.830.5 3,299.9 | 951.3 P2,998.9 1 1.535.8 2,054.6 5.155.5 29.1 1.110.2 ! 707.7 965.0 | 1,995.6 1.415.0 i 617.7 Avpril
Big Banks ©)+)
i
33,7 ! -— §61.7 ‘ 168.6 739.6 $93.4 453.0 [ 2.,004.1 0.1 1 919.7 962.2 638.7 342.6 77.1 56.1 Dec. 1956
14.8 l —_ 815.7 | 160.1 $60.0 574.3 642.5 | 2.633.2 - 5166 5§7.5 564.3 324.6 75.0 65.8 Dec. 1957
25.5 | — 808.6 \ 145.1 1,037.5 §79.0 733.6 | 2.,926.1 -— 234.3 339.1 557.8 346.4 77.9 76.4 Dec. 1958
66.2 ‘ — 785.3 129.0 1.184.5 572.2 754.4 3,100.5 _ 283.9 373.7 481.5 336.1 | 96.0 58.7 Dec. 1959
50.5 | -_— 794.8 | 131.9 1,184.5 596.2 1,219.6 3.067.1 — i 448.6 544.7 468.2 332.1 | 98.8 63.2 Jan.*"1960
435 ' — | gol2 | 1324 1,209.5 674.9 | 1,023.6 || 3.043.8 — 362.8 457.8 4727 3256 | 98.1 64.4 | Feb.
52.4 —_— 809.1 130.9 1.249.5 739.3 1,053.1 3,050.8 —_ 639.7 585.0 479.3 329.3 } 98.2 64.4 March
49.4 —-— ! 825.1 130.4 1.328.0 716.8 1.011.0 3.043.2 — 171.0 150.8 496.4 334.0 102.0 60.3 Avril
| i ' |
State, Regional and Local Banks *+)
145.9 1.657.9 1.411.% 436.9 572.8 412.7 497.7 882.1 2.8 644.5 633.4 320.4 608.5 722.3 356.0 Dec. 1956
119.2 1.865.3 1.660.4 494.9 I 633.2 456.3 426.1 934.8 2.4 ‘ 370.0 379.3 336.9 723.8 926.5 349.8 Dec. 1957
100.2 2,215.9 1,804.5 524.7 | 733.4 496.1 448.0 1.202.5 1.2 245.1 274.4 315.9 852.4 | 947.9 375.7 Dec. 1958
123.9 2.733.1 1,924.6 585.0 ‘ 965.9 513.4 699.8 1.336.5 2.2 279.2 254.4 304.9 1,178.0 1,183.4 | 384.5 Dec. 1959
98.2 ‘ 2,750.3 2.020.6 \ 591.7 | 1,001.9 564.9 652.7 1,402.8 2.1 379.0 311.7 407.7 1,194.1 1,214.4 368.5 Jan.3)1960
80.5 2,773.0 2,047.6 569.4 1,018.5 580.4 722.9 1,434 O 2.8 319.2 261.5 413.7 1,207.1 1.219.0 354.2 Feb.
95.7 i 2,795.2 2,065.6 | 570.0 1.045.6 609.7 639.9 1,440.7 1.5 535.5 447.2 420.1 1,210.8 1,229.9 | 342.1 March
72.8 i 2,830.5 2,130.9 , 573.9 1,072.7 615.4 677.4 1,429.2 3.0 | 363.4 265.5 422.9 1.252.1 1.249.0 ! 362.7 April
i . i
|
i Private Bankers +)
' i I
| 125.4 b 122.0 120.7 239.7 136.2 144.7 455.7 4.6 ! 594.3 | 449.9 46.8 149.4 17.%5 41.1 Dec. 1956
125.1 -— 129.2 128.9 i 278.6 ‘ 138.5 157.0 476.3 5.3 519.0 325.1 40.7 177.2 15.2 44.8 Dec, 1957
82.6 — 1289 139.1 318.2 i 136.9 173.9 524.2° 8.1 496.0 231.3 31.1 214.2 15.3 49.5 Dec. 1958
116.5 — 150.2 ! 135.5 i 375.8 ‘ 145.4 179.8 I 5426 11.7 454.9 259.2 26.8 | 231.6 4.2 78.3 Dec. 1959
106.0 — 154.3 148.5 | 382 149.0 209.1 | 547.6 12.0 481.0 294.8 32.0 1 237.0 | 3.8 91.8 |Jan.3h1960
101.2 — i 154.3 156.7 384.5 { 154.3 194.9 535.8 12.8 444.1 267.3 33.7 231.0 4.2 96.2 Feb.
! 104.7 —_ 158.8 154.1 393.3 159.8 192.1 532.6 12.0 485.4 291.4 40.1 250.3 4.1 79.9 March
94.3 _ ‘ 160.6 | 147.8 403.4 | 161.2 ' 2083 521.7 11.4 411.3 3305 41.0 238.0 4.1 81.4 | Avril
| i l I
Specialised Commercial Banks +)
- |
23.1 8.2 | 112.2 39.6 1 138.0 22.9 96.0 42.8 7.9 173.2 ‘ 90.4 7.7 [ 61.8 | 17.8 114.0 Dec. 1956
{ 23.5 8.5 N 113.9 54.7 162.1 28.9 141.0 81.9 20.0 154.5 | 67.3 7.8 94.1 35.7 73.2 Dec. 1957
I 16.6 1.0 | 171.6 73.5 176.5 34.3 140.5 104.9 16.5 106.8 §3.0 6.9 153.9 27.5 116.4 Dec. 1958
i 21.1 — 173.2 89.6 183.8 38.2 199.8 159.8 13.5 1132 50.0 5.0 171.7 42.9 115.1 Dec. 1959
217 — | 1739 | 857 187.5 | 39.4 2256 || 1544 16.6 119.0 43.3 5.1 169.2 43.9 1119 |Jan.*)1960
18.3 —_ ‘ 176.7 96.6 186.6 42.7 210.5 | 158.3 13.8 160.6 70.9 4.9 171.2 53.2 111.9 Feb.
| 15.6 — | 186.3 96.9 196.7 42.4 176.3 ! 169.6 . 13.9 169.5 73.3 4.7 173.5 60.2 | 112.0 March
i 20.1 —_ I 183.3 99.2 194.8 42.5 157.9 [‘ 161.4 14.7 164.5 60.9 4.8 171.5 59.9 } 113.2 April
i i |
|
of the Federal Republic including the Saarland and Berlin (West). Cf. “Statistisches Handbuch der Bank deutscher Lander 1948—1954%, observations on methods employed in Part IIl, —
number of institutions, alterations are explained by separate notes. — 3) For detailed breakdown see Tables Il A7 and III A 8. — 4) Under “All Banking Groups®, including the
available; as from July 1958 funds borrowed by instalment credit institutions are ascertained according to their origin, but not according to their maturity, and therefore continue
the commitments under bonds sold in advance are uniformly combined, in the balance-sheet statistics, with “bonds in circulation”. — ) As from February 1952, including global ad-
of the items “Borrowed funds”, “Own acceptances in circulation®, “Own drawings in circulation®, “Endorsement liabilities on rediscounted bills*. Also including equalisation claims
mainly due to the time-lag between the booking of Central Bank lendings at credit institutions and at the Deutsche Bundesbank. — °) Including funds contained in “Deposits* and
cultural credit cooperatives. — ) Excluding deposits on blocked account (end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on
of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks”. — 13%) In-
tion to render returns. — *3) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural
in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — 1%) Statistical decrease of about DM 567 million due to elimination of loans on a
(November 1958). — %) The private bankers’ institutions newly included (January 1956} in the statistics have an agggregate balance-sheet total of roughly DM 4 million. — 2) De-
rediscounting of bills (January 1959). — 22) Decrease due to recentralisation of Commerzbank A.G. (November 1958) and to merging of the Gemeinwirtschaftsbanken in Bank fir
reasons. — ) Increase of about DM 280 million due to statistical reasons, — 28) Increase of about DM 190 million due to conversion of “administered loans® into bank lendings. —
DM 119 million). — 2*) Decrease of about DM 73 million due to statistical rezsons. — ) Increase of about DM 73 million due to statistical reasons. — 1) As from January 1960
Saarland — where possible and necessary also in the case of the individual banking groups. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin
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1. Interim Statements of the

Assets in millions
3 asury bills and
| Coshreserve®) Inger-bask . Bills e bonting
balances 4) Mature ds §
bonds, ,AT:?mﬂ)A
| interest
Number ; o an Securities
of Total | including: Bal::ces Ol:l"file“;:ﬁ' dividend Medium- and Bonds
Eund of reporting of I Balances Postal or with *1 coupons, including: term syndicate o
month institu- assets [ Total at | Cheque agreed cheques, Total Commer- notes partici- own
tions . Deutsche \ a cco‘{mt er%od or and cial German Foreign D] pations issues
¥ Bundes- ! Total P Y bills bills issuers issuers 5
i bank at natlce, for
of less
. th collec-
an tion
90 days
‘t Central GiroInstitutions
1956 Dec. 11 || 15,036.71%)| . 855.6 536.1 35.1 | 1.605.1 927.9 55.3 976.3 918.8 574.6 — —_ 1.088.4 28.0
1957 Dec. 11 | 19,791.4 757.5 736.7 29.9 | 2.833.7 1.076.4 61.2 1.082.2 1.013.7 | 1.961.7 50.0 —_ 1,156.8 35.1
1958 Dec. 11 | 23.173.6 848.6 824.6 37.6 | 3.450.2 1,134.0 72.1 1.045.6 1,000.3 1,577.2 230.0 27.1 1,652.2 49.9
1959 Dec. 11 | 25,590.7 868.7 844.1 | 35.6 | 3,080.8 1,458.4 92.3 1,284.0 1,168.8 | 1,402.8 296.2 363.8 | 1,800.1 64.5
Dec,1) 12 | 26,325.5 882.7 856.6 35.8 | 3,314.9 1,553.3 99.1  1,343.1 1,219.8 | 1,437.8 296.2 370.7 | 1.854.3 69.6
1960 Jan.’% 12 |1 25,989.8 411.8 393.2 7.6 3,489.1 1,925.0 64.6 1,123.9 1,028.1 1,435.5 319.2 368.6 1,926.8 78.5
Feb. 12 | 26,591.2 408.1 387.7 | 7.2 | 41263 2,492.8 56.7 1,056.1 964.2 | 1,411.2 277.6 349.8 | 1.904.6 | 95.1
March 12 | 26.308.1 461.9 436.6 | 8.2 3,656.1 1,848.7 78.8 1,116.5 1,024.2 | 1,491.3 173.3 353.7 | 1,882.6 97.8
Avril 12 126,354.9 457.2 435.6 | 15.0 | 3,695.3 1,838.2 68.8 1,160.2 1,065.6 | 1,304.2 171.1 3459 | 1,899.8 101.5
Savings Banks
1956 Dec. 858 | 28.349.8 1.537.5 1,259.5 31.1 | 2,403.0 1,143.1 88.2 1.212.8 1.115.2 99.3 - —_ 1,457.7 -
1957 Dec. 857 | 33.881.0 2.191.3 1,870.9 36.2 | 4.337.9 1.599.9 99.7 1.350.4 1.216.3 156.6 — — 1,969.7 —
1958 Dec. 856 | 40,236.3 2.577.6 2,220.5 41.6 } 5,139.7 1,577.7 111.2 1,437.4 1.266.0 140.3 —_ 1.0 | 3,990.9 -
1959 Dec. 853 || 47,246.0 3,121.6 2.743.7 43.6 | 5,042.0 1,681.9 120.0 1,466.8 1,274.1 104.0 — 19.1 | 5,792.5 -
Dec.'®) 866 i 48,566.3 3,194.1 2,804.9 | 44.5 5,277.5 1,736.5 128.4 1,501.3 1,308.6 104.0 — 19.8 5,937.9 —
1960 Jan.’®) 866 | 49,148.7 3,523.6 3.111.1 | 38.3 5,251.1 1,603.5 128.2 1,430.6 1,251.8 103.6 - 21.2 | 5.987.6 —_
Feb 866 | 50,341.1 3,620.9 3,195.4 | 44.5 5,910.2 | 2,218.8 128.3 1.473.3 1,296.4 104.5 - 21.2 | 6,006.0 —
March 866 || 50,949.9 4,210.8 3,758.6 38.7 | 5.389.9 1,837.5 127.9 1,523.4 1,341.5 99.2 - 29.2 .| 5,962.3 -
April 866 | 51,353.6 4,138.8 3,719.2 | 37.8 5,334.8 1,796.1 141.8 1,574.3 1,385.7 95.0 - 32.1 ! 5,956.1 -
Central Institutions of Credit Cooperatives™)
1956 Dec. 17 2.403.7 ‘ 225.9 216.7 12.3 177.3 102.9 449 . 2702 239.4 7.2 - — 110.8 —
1957 Dec. 17 3.134.4 327.1 317.6 14.4 577.5 303.7 541 |  305.0 285.2 36.6 — — 142.4 —
1958 Dec. 17 3,890.7 421.4 410.6 17.1 938.1 254.0 76.9 |  280.6 264.9 47.4 - 1.5 273.0 -
1959 Dec. 17 44517 | 4323 419.7 16.8 | 1,143.8 200.9 8.1 | 2600 245.8 21.8 — 18.4 366.8 -
Dec,3) 18 4,638.8 || 434.5 421.5 7.5 | 1,223.1 243.0 84.1 262.2 248.0 21.8 — 18.4 369.4 -
1960 Jan,%) 18 4,636.6 427.2 416.2 9.0 1,247.8 439.6 71.3 262.7 247.6 21.9 8.3 19.1 370.7 —_
eb, 18 4,661.7 406.3 394.8 7.5 | 1,283.6 448.4 74.1 278.9 263.9 21.9 - 19.1 369.9 -
March 18 4,598.0 459.7 247.6 84 | 1,172.7 372.6 82.9 | 2507 232.6 26.9 -— 29.5 366.5 -
Avpril 18 4,646.7 455.5 443.5 8.7 | 1,251.9 454.5 79.3 | 253.0 231.8 26.8 —_ 40.5 364.2 -
Central Institutions of Industrial Credit Cooperatives
( 1956 Dec. 5 742.1 32.0 29.6 2.7 $3.1 53.7 25.6 107.1 ‘ 83.9 | 7.2 - —_ 52.8 -
_ 1957 Dec. 5 969.8 44.3 41.9 3.1 208.9 122.1 32.9 100.5 87.5 30.1 - —_ 74.5 —
1958 Dec. 5 1,182.5 84.4 81.6 4.2 344.4 130.4 39.9 78.0 69.3 38.0 - 0.7 105.3 —
1959 Dec, 5 1,278.6 74.0 70.6 4.4 388.9 78.1 55.1 68.3 62.1 21.8 — 2.1 110.9 -
1960 Jan.%) 5 1,232.9 43.9 42,2 2.6 359.9 110.1 56.4 76.8 70.5 21.9 8.3 3.2 112.5 —
Feb. 5 1,236.8 44.2 ! 42.0 1.8 361.0 137.7 53.0 77.7 71.3 21.9 | — 3.2 111.9 -
March 5 1,206.1 29.9 27.5 2.4 325.7 110.0 63.5 63.3 55.7 26.9 -— 8.6 109.3 —
April 5 1,215.4 39.4 ' 36.8 1.9 319.7 106.4 59.1 72.4 65.9 26.8 - 11.8 109.1 —
Central Institutions of Agricultural Credit Cooperatives
1956 Dec, 12 1.661.5 193.9 187.1 6 94.2 492 | 193 163.1 155.5 - — —_ 58.0 —
1957 Dec. 12 2.164.6 282.8 275.7 11.3 368.6 181.6 21.2 204.5 197.7 6.5 — — 67.9 —
1958 Dec. 12 2,708.2 337.0 329.0 12.9 593.7 123.6 37.0 202.6 195.6 9.4 —_ 0.8 167.7 -
1959 Dec. 12 3,173.1 358.3 349.1 12.4 754.9 122.8 28.0 191.7 183.7 —_ — 16.3 255.9 —
Dec,13) 13 3,360.2 360.5 350.9 13.1 834.2 164.9 29.0 193.9 185.9 —_ — 16.3 258.5 —_
1960 Jan.!) 13 3,403.7 383.3 374.0 6.4 887.9 329.5 14.9 185.9 177.1 — — 15.9 258.2 —_
Feb, 13 3,424.9 362.1 352.8 5.7 922.6 310.7 21.1 201.2 192.6 — — 15.9 258.0 -
March 13 3,391.9 429.8 420.1 6.0 847.0 262.6 19.4 187.4 176.9 - — 20.9 257.2 -
Avpril 13 3,431.3 416.1 406.7 6.8 932.2 348.1 20.2 180.6 165.9 — - 28.7 255.1 -
Credit Cooperatives ™)
1956 Dec. 2,184'%)) 7.340.1 |  455.5 329.4 28.9 675.7 602.5 62.8 486.2 450.7 4.6 - — 117.0 -
1957 Dec. 2.188 8.652.9 §53.3 413.6 33.6 | 1,091.7 983.1 72.6 585.5 547.7 8.9 —_ — 211.9 —
1958 Dec. 2,193 | 10,209.9 685.6 528.8 41.9 | 1.443.3 1.218.5 80.4 679.3 634.2 4.6 — 0.5 439.1 -
1959 Dec. 2,192 | 11,897.9 759.6 595.5 46.2 | 1,502.1 1,215.9 6.9 746.9 693.5 5.9 - 4.9 718.9 —
.Dec.1%) 2,236 [l 12,172.8 782.7 614.2 | 47.1 1,576.2 1,267.7 90.5 768.6 714.9 6.0 — 4.9 739.2 —_
1960 Jan.1%) 2,236 | 12.242.0 774.8 637.4 | 322 | 1.648.6 1,359.2 68.5 715.1 661.7 6.1 — 5.7 734.8 -
Feb. 2,236 || 12,435.9 796.3 644.9 32.5 1,699.9 1,397.0 74.3 734.7 679.5 6.8 — 5.7 720.6 -
Mardh 2,237 | 12,5336 896.7 747.4 33.6 | 1,589.1 1,305.7 71.5 731.2 674.8 3.5 -— 6.1 720.3 -
Avpril 2,239 1112,721.3 859.0 721.0 309 | 1.659.9 1,379.3 76.1 757.1 699.0 5.6 - 7.6 | 7208 —_
Industrial Credit Cooperatives
1956 Dec. 738 4.536.5 | 339.6 261.2 17.8 | 3713 298.1 42.5 388.2 360.0 | 4.6 — —_ 97.7 —_
1957 Dec. 742 53540 | 4111 324.9 19.4 599.7 4911 | 50.8 469.0 440.0 8.9 — — | 1760 -
1958 Dec. 747 6,290.9 516.3 418.2 24.8 761.0 536.2 55.3 549.2 515.8 4.6 - 0.4 356.2 -
1959 Dec. 746 7,283.4 568.7 467.9 28.4 754.6 468.4 58.1 599.5 557.8 5.9 —_ 3.7 551.9 —_
ec,13) 758 7,470.4 586.6 483.2 28.7 800.8 492.3 60.6 615.5 573.7 5.9 —_ 3.7 567.4 —
1960 Jan.'®) 758 7,513.6 584.5 500.8 17.5 866.5 577.1 46.9 564.9 523.1 6.1 —_ 4.5 554.7 —
Feb. 758 7,642.5 601.3 506.5 18.2 906.9 604.0 51.2 580.4 537.4 6.8 - 4.4 537.1 -
March 759 7,689.2 681.4 586.7 18.2 827.5 5441 47.6 572.4 528.3 3.5 - 4.9 536.9 -
Avtil 760 7,824,6 650.9 565.6 16.7 889.4 608.8 522 595.6 550.0 5.6 - 6.2 536.4 -
Agricultural Credit Cooperatives ©)
1956 Dec. 1,446'%) | 2.803.6 115.9 68.2 11.1 304.4 304.4 | 20.3 98.0 90.7 | — - —_ 19.3 -
1957 Dec. 1.446 3.298.9 142.2 88.7 | 14.2 492.0 492.0 21.8 116.5 107.7 - - — 35.9 -
1958 Dec. 1.446 3,919.0 169.3 110.6 17.1 682.3 682.3 25.1 130.1 118.4 — - 0.1 82.9 -
1959 Dec. 1,446 4,614.5 190.9 12736 | 17.8 747.5 747.5 28.8 147.4 135.7 - - 1.2 167.0 -
¢, 13) 1,478 4,702.4 196.1 131.0 | 18.4 775.4 775.4 29.9 153.1 141.2 - - 1.3 171.8 -
1960 Jan.!%) 1.478 4,728.4 190.3 136.6 | 14.7 782.1 782.1 21.6 150.2 138.6 - —_ 1.2 180.1 —
eb. 1,478 4,793.4 195.0 138.4 | 14.3 793.0 793.0 23.1 154.3 142.1 - —_— 1.3 183.5 —
March 1,478 4,844.4 215.3 160.7 | 15.4 761.6 761.6 23.9 158.8 146.5 - -— 1.2 1834 | -
Avril 1,479 4,896.7 208.1 155.4 ! 14.2 770.5 770.5 23.9 161.5 149.0 — — 1.4 184.4 —
%) to 7) and ?): see footnotes so numbered on first page of Table IIl B 1. — 19) Statistical decrease of about DM 567 million due to elimination of loans on a trust basis, — 1) Statis-
Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and
page of Table III B 1. — ™) Increase of about DM 80 million due to statistical reasons. — 15) Increase of about DM 8 million due to statistical reasons. — 1%) Decrease of about
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1L Credit Institutions
B. Interim Statements

Credit Institutions (cont’d)

of DM Assets
Debtors Long-term lendings ‘ Note: ;
Covering ‘ Mortgage loans :
claims ! I .
accord- : comprised in:
ing to , ! . K
Equali- Currency Loans i i Real Oth
sation Conversion Credit | Credit ona \ ‘ Partici- | estate sse:: End of
claims | Compensa- Non- Ry j Non- | .~ =~ trust pations an ass month
» : Total institu- Total | institu- 4 | Ry )
tion banks tions banks | tions basis L Loans buildings
and *OM ore ona
Savings” N trust
Lawgs | lendings basis
Central GirolInstitutions
236.8 23.1 1.590.2 1.305.2 | 285.0 | 6.624.8 5.760.0 864.8 1,400.21%)| 1.699.8 |  892.2U) 28.4 | 68.3 146.5 Dee. 1956
237.3 25.2 1.678.4 1.475.1 2033 | 7.961.7 6.910.2 1.051.5 1.616.1 1.911.0 1,082.3 28.8 82.0 193.3 Dec. 1957
238.0 25.9 1,861.8 1,587.5 274.3 \ 9,753.8 8,626.0 1,127.2 2,010.4 2,301.4 1,282.9 l 31.7 ‘ 86.2 175.3 Dec. 1953
230.9 26.4 2,161.9 1,877.4 284.5 |11,299.5 9,970.0 1,329.5 2,172.4 2,822.4 1,496.4 35.7 90.9 284.2 Dec. 1959
230.9 26.4 2,212.0 1,909.8 3022 | 11,547.9 | 10,204.8 13431 | 21734 | 291414 | 1.496.4 40.3 95.2 295.2 Dec,3)
231.0 i 26.5 2.182.3 1,897.8 284.5 | 11,690.2 ' 10,330.7 1,359.5 | 2,190.4 | 2,950.6 1,507.7 40,5 ! 94.4 308.9 Jan. 1960
230.9 26.5 2,201.9 1,926.9 275.0 ‘ 11,744.3 , 10,397.1 1,347.2 | 2,210.9 2,980.9 ‘ 1,523.7 40.6 96.7 346.7 Feb.
230.6 26.6 2.,199.1 1,905.9 293.2 |11,810.2 |10,426.5 1,383.7 | 2,239.8 2,983.719)| 1,543.7 422 95.1 344.3 March
230.6 26.8 2,211.1 1,892.8 31833 111,932, | 10,5211 1,411.1 | 2,261.9 3,043.7 | 1,557.2 | 423 | 90.1 340.9 April
Savings Banks
2.669.7 1,088.1 4,805.5 4.751.6 53.9 9.774.4 | 9.454.7 319.7 2.020.8 6,636.9 959.1 | 77.8 | 630.4 453.5 Dec. 1956
2,622.7 1.110.1 5.075.6 5,016.8 58.8 | 11.187.6 | 10.760.9 426.7 2.377.3 7.591.8 1.389.6 |  100.4 724.6 540.9 Dec. 1957
2,572.7 1.092.9 5,355.8 5,296.2 59.6 | 13,592.8 |12,939.1 653.7 2,659.4 £,832.3 1.678.9 107.8 810.6 604.6 Dec. 1958
2,541.9 1,065.0 6,099.9 6,025.3 | 74.6 !17,344.8 |16.435.6 909.2 2,834.8 | 11,254.9 1,895.3 ' 117.2 |  876.6 656.2 Dec._ 1959
25419 | 1.065.0 6,197.3 61227 | 74.6 | 17,968.3 | 17,059.0 909.3 2,878.8 | 11,798.8 1,937.3 1223 | 899.3 685.9 R
2,541.3 | 1,065.4 6,311.6 6,230.4 21.2 |18,195.8 | 17,288.4 907.4 2.891.6 | 11,963.3 1,957.9 122.5 880.9 655.4 Jan.®¥)1960
2,541.1 | 1.065.7 6,374.0 6,293.2 | 80.8 | 18.483.5 | 17,567.2 916.3 2,900.7 | 12,155.7 1,971.7 122.6 | 8829 661.7 eb.
2540.8 | 1,065.8 6,504.3 6,419.5 | 84.8 | 18,869.9 |17.944.7 |  925.2 2,911.9 | 12,373.9 1,983.4 1228 | ssl4 671.6 March
2.538.3 1,067.2 6,590.4 6,500.2 | 902 119,270.4 118,300.1 | 961.3 2,923.0 |12,592.7 1,996.4 123.0 | 888.3 642.3 Avril
Central Institutions of Credit Cooperatives™)
60.4 4.2 740.3 390.8 349.5 530.2 191.1 339.1 92.5 0.4 6.7 16.3 36.6 74.6 Dec. 1956
57.3 4.3 686.5 418.3 268.2 634.9 214.6 420.3 132.3 0.0 9.6 16.2 36.8 108.9 Dec. 1957
60.8 4.3 682.6 453.2 229.4 760.6 249.1 511.5 166.2 0.0 10.4 18.3 37.6 104.3 Dec. 19538
64.4 4.2 778.1 511.4 266.7 886.0 296.8 589.2 198.4 0.0 11.0 24.2 42,7 110.7 Dec. 1959
64.5 4.2 779.2 5121 | 2671 972.0 381.0 | 591.0 206.7 4.6 11.0 25.2 43.5 112.5 Dec,’¥)
65.2 4.2 742.6 487.1 255.5 985.9 378.9 ,  607.0 208.7 84,84) 19.315) 25.2 44.6 122.2 Jan.1*)1960
65.2 4.2 734.4 470.4 264.0 1,002.8 384.2 | 618.6 211.5 86.2 19.6 25.3 43.9 113.1 b,
65.3 4.2 725.3 417.0 308.3 1,010.2 393.7 i 616.5 209.7 83.5 19.6 25.2 44.0 116.8 March
65.3 4.3 678.3 363.4 314.9 1,023.9 398.0 625.9 212.4 | 34.4 20.0 25.2 44.2 113.2 April
Central Institutions of Industrial Credit Cooperatives
7.8 0.4 172.6 39.8 132.8 178.3 12.1 166.2 32.2 0.3 - 6.0 8.9 25.4 Dec. 1956
7.9 0.4 159.8 46.2 113.6 212.0 13.1 198.9 42.4 | 0.0 - 5.9 3.9 38.3 Dec. 1957
6.8 0.5 126.3 34.7 91.6 251.4 19.0 232.4 53.8 | - — 7.1 9.0 32.7 Dec. 1958
6.6 0.4 143.1 32.4 110.7 290.7 21.6 ! 269.1 63.0 | — — 8.9 10.5 29.9 Dec. 1959
6.6 0.4 132.1 29.7 102.4 295.9 21.8 | 2741 63.5 — -— 8.9 109 | 29.1 Jan.13)1960
6.5 | 0.4 144.0 33.6 110.4 301.0 22.2 278.8 64.4 — — 9.0 10.8 | 26.0 Feb,
6.6 | 0.4 151.9 29.4 122.5 300.8 22.4 278.4 64.8 — —_ 9.0 109 | 32.1 March
6.5 \ 0.4 148.5 30.8 117.7 305.7 23.0 282.7 65.4 ‘ — — 9.0 [CX I 28.8 Avril
Central Institutions of Agricultural Credit Cooperatives
52.5 3.8 ‘ 567.7 351.0 2167 | 3519 179.0 172.9 60.3 0.1 6.7 10.3 7.7 | 49.2 Dec. 1956
50.0 3.9 526.7 372.1 154.6 422.9 201.5 221.4 89.9 0.0 9.6 10.3 279 | 70.2 Dec. 1957
54.0 3.8 | 556.3 418.5 137.8 509.2 230.1 279.1 112.4 0.0 10.4 11.2 28.6 71.6 Dec. 1958
57.8 38 | 6350 479.0 156.0 595.3 275.2 320.1 135.4 0.0 11.0 15.3 32.2 0.8 Dec. 1959
57.9 38 | 636.1 479.7 156.4 681.3 359.4 321.9 143.7 4.6 11.0__| 16.3 33.0 82.6 ec. 18
58.6 3.8 610.5 457.4 153.1 690.0 357.1 332.9 145.2 84.819) 19.315) 16.3 33.7 93.1 an.19)1960
58,7 3.8 590.4 436.8 153.6 701.8 362.0 339.8 147.1 86.2 19.6 16.3 33.1 87.1 Feb.
58.7 3.8 573.4 387.6 185.8 709.4 371.3 338.1 144.9 83.5 19.6 16.2 33.1 84.7 March
58.8 3.9 529.8 332.6 197.2 718.2 375.0 343.2 147.0 84.4 20.0 16.2 33.3 84.4 Avril
Credit Cooperativest)
690.1 202.2 2.972.4 2,964.3 | 8.1 779.5 779.0 0.5 360.4 190.9 34.4 44.3 223.3 237.2 Dec. 1956
688.2 205.0 3,223.5 3.215.9 7.6 988.4 987.2 1.2 409.1 243.7 56.0 47.1 265.8 268.3 Dec 1957
670.8 201.2 3,599.1 3,589.5 9.6 1,285.2 1,283.8 1.4 425.4 316.1 63.2 56.5 307.5 289.5 Dec. 1958
657.9 195.5 4,261.0 4,252.6 8.4 1,772.3 1,769.9 2.4 415.8 441.9 | 66.1 63.9 355.0 305.1 Dec. 1959
657.9 195.5 4,346.1 4,337.7 | 8.4 1,797.3 1,794.9 2.4 416.8 455.0 ! 66.9 64.7 363.2 316.1 Dec.!$)
657.5 195.1 4,459.2 4,450.5 8.7 1,842.0 1,839.6 2.4 415.6 462.9 67.2 63.9 364.9 258.0 an.1%)1960
658.4 195.1 4,523.0 4,514.3 8.7 1,884.1 1,881.7 2.4 414.6 471.1 67.6 63.9 366.6 259.4 cb.
658.1 195.3 4,608.8 4,600.6 8.2 1,925.9 1,923.5 2.4 413.8 485.5 68.3 64.2 370.5 245.0 March
658.3 195.3 4.674.7 4,667.2 7.5 1,979.5 1,977.1 2.4 413.8 498.6 1 66.5 64.4 375.2 243.1 April
Industrial Credit Cooperatives
368.1 100.9 1.830.5 | 1,822.5 ! 8.0 |  432.0 431.5 0.5 254.1 190.9 34.4 22.3 128.1 136.8 Dec, 1956
373.2 102.8 2.006.8 | 1.999.6 | 7.2 . 528.2 527.0 1.2 275.3 243.7 56.0 23.4 152.6 156.8 Dec. 1957
366.8 101.2 2,239.9 2,230.5 9.4 680.0 679.2 1.4 278.7 316.1 63.2 26.7 172.8 156.4 Dec, 1958
362.7 | 98.2 2,653.9 2,645.9 | 8.0 950.6 948.2 2.4 263. 441.9 66.1 30.6 197.6 155.1 Dec._ 1959
362.7 | 98.3 2,710.0 2,702.0 | 8.0 968.4 966.0 2.4 264.8 455.0 | 66.9 31.2 203.3 162.5 c.18
362.6 97.9 2,784.2 2,776.0 8.2 994.0 991.6 2.4 263.6 462.9 67.2 31.3 203.9 130.5 Jan.M1960
363.6 98.0 2.827.5 2,819.5 8.0 1,016.1 1.013.7 2.4 262.7 471.1 67.6 31.3 204.6 132.4 Feb.
363.6 98.0 2,866.0 2,857.9 81 | 1,043.0 1,040.6 2.4 261.6 485.5 68.3 31.5 206.2 126.9 March
364.0 98.1 2,906.6 2,899.3 7.3 1 1.070.8 1,068.4 2.4 261.3 498.6 66.5 31.5 208.7 130.6 Avpril
Agricultural Credit Cooperatives ©)
322.0 101.3 1,141.9 1.141.8 0.1 347.5 347.% — 106.3 - . 220 | 95.2 98.4 Dec. 1956
315.0 102.2 1,216.7 1.216.3 0.4 460.2 460.2 — 133.8 . . 237 | 113.2 111.5 Dec. 1957
304.0 100.0 1,359.2 1,359.0 0.2 604.6 604.6 — 146.7 | . 29.8 | 134.7 133.1 Dec. 1958
2952 | 97.3 1,607.1 1,606.7 ! 0.4 221.7 821.7 | — 151.9 . I . 33.3 157.4 150.0 Dec._ 1959
295.2 973 | 16361 | 1.635.7 | 0.4 828.9 828.9 | — 152.0 . . 335 | 159.8 153.6 ec, ¥
294.9 97.2 1,675.0 1,674.5 | 0.5 848.0 8480 |  — 152.0 . . 32.6 | 1610 127.5 Jan.™19¢0
294.8 97.1 1.695.5 1.694.8 0.7 868.0 868.0 |  — 151.8 1 . . 32.7 | 1620 . 127.0 Feb.
294.5 97.3 1,742.8 17427 | 0.1 882.9 8829 | — 152.2 . ’ 32.7 164.3 118.1 March
294.3 | 97.2 | 1,768 17679 | 0.2 908.7 908.7 1 = 152.5 . 32.9 166.5 112.5 Avpril
tical decrease of about DM 558 million due to elimination of loans on a trust basis, — %) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns.
over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — %) See footnote 26) on first
DM 34 million due to statistical reasons. — ) Industrial and agricultural. — ©) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table I1I A 4.
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| 1. Credit lussitutions
B. Interim Statements

1. Interim Statements

Liabilities in millions
m ’
i Deposits ! Borrowed funds
!
[— R
! 1 Deposits by non-banks 3} Inter-bank deposits | including:
Number i ' ! | l ! Short-term
of Total | 1 | ! Porrowings Credits
End of reporting o | } : i av;uged
month institu- liabili- Total | | - of by
i ; 1 | i i Total i
tions ties ‘ I Sigh \ T Savings | Sight Time i . customers
: Total ight ! lme avings Total | i i | including: s
: % ! ‘ ’ deposits : deposits | deposits | deposits | deposits ‘ from & f::ati};n
: { ‘ ‘ Total ! _crefiit credit
: ; i | 1 Institu- | yngtity-
f ! ' tions tions 3)
| | |
Central Giro Institutions
1956 Dec. 11 15,036.71 || 53798 25764 | 1.0147 | 1.501.3 60.4 |  2.803.4 1.099.9 1.703.8 7331 | 257.0 k 149.6 20.6
1957 Dec. 11 19,791.4 8.186 ¢ 3.482.6 1.098.4 2.301.0 83.2 4.704.0 1.549.1 3.154.9 806.5 | 218.6 155.3 12.3
1958 Dec 11 23,173.6 9.58% 2 3.215.8 1,084.8 2,050.5 80.5 6,372.4 1,792.2 4,580.2 ©49.4 | 1344 | 91.4 4.7
1959 Dec. 11 25,590.7 9,93¢.6 3,620.1 1,209.4 2,291.6 119.1 6,316.5 1,977.1 4,339.4 548.1 135.7 | 50.6 0.4
Dec.13) 12 26,325.5 10,368.6 3,772.7 1,252.6 2,400.9 119.2 6,595.9 2,032.5 4,563.4 548.1 | 135.7 50.6 0.4
1960 Jan M 12 25,989.8 9,760.7 3,783.5 1.135.5 | 2,528.2 119.8 5,977.2 1.676.2 4,301.0 601.5 ' 174.2 31.3 0.4
Feb. 12 26,591.2 10,196.8 3,666.5 1,065.7 . 2,479.3 121.5 6,530.3 2,073.2 4,457.1 582.0 | 143.4 | 78.7 0.3
March 12 26,308.1 9,817.5 3,528.2 1.067.1 , 2,338.7 122.4 6,289.3 1,994.1 4,295.2 534.9 ‘ 1224 | 60.2 0.2
Avril 12 26.354.9 9,646.4 34851 01,0520 @ 2,307.2 125.9 6,161.3 1.675.3 4,486.0 5504 | 150.8 | 106.6 0.3
Savings Banks
1956 Dec. 858 28.349.8 22.720.6 | 22.425.0 5,150.3 | 1,768.6 | 15.506.1 304.6 83.8 220.8 249.8 | 1212 | 90.6 0.0
1957 Dec. 857 33.881.0 27.514.0 | 27,135.3 5.927.9 2,542.1 | 18.665.3 378.7 92.9 285.8 201.6 475 | 29.4 -
1958 Dec. 856 40,236.3 33,149.7 | 32.837.1 7.047.5 2,907.5 | 22.882.1 312.6 90.2 222.4 169.9 54.3 | 17.8 —
1959 Dec. 853 47,246.0 59,349.4 | 38,997.3 7.952.5 3,086.5 | 27,958.3 352.1 93.5 258.6 232.9 110.4 24.2 -
Dec.®) 866 48,566.3 40,169.0 | 39,813.4 8,151.1 3,146.0 | 28,516.3 355.6 97.0 258.6 2329 | 1104 24.2 -
1960 Jan.!%) 866 49,148.7 40,771.7 | 40,436.0 8,098.3 3.286.4 | 29,051.3 335.7 93.8 241.9 253.6 | 155.6 47.9 —_
Feb. 266 50,341.1 41,934.2 | 41,616.7 2.424.9 | 3,609.5 |29.582.3 317.5 78.3 239.2 226.1 128.9 | 27.3 —
March 866 50,949.9 42,380.5 | 42,053.0 $,513.9 | 3.617.2 |29.921.9 327.5 99.0 228.5 202.2 , 106.6 | 30.7 —
Avrit 866 51,353.6 42,590.8 | 42,261.9 8,549.5 | 3,477.5 |30.234.9 328.9 104.8 224.1 235.1 | 139.6 58.5 —
Central Institutions of Credit Cooperatives™)
' 1956 Dec. 17 2.403.7 1,398.9 3502 ! 141.0 161.3 47.9 1.048.7 587.3 461.4 1476 | 1640 & 1633 —
: 1957 Dec. 17 3.134.4 2,105.8 444.9 188.3 199.3 | 57.3 1.660.9 896.5 764.4 479 | 26.7 | 26.7 0.0
' 1958 Dec. 17 3,890.7 2,788.5 505.3 221.1 215.5 68.7 2.283.2 1,138.8 1.144.4 29.7 I 10.3 10.3 —_—
1959 Dec. 17 4,451.7 3.193.5 585.6 267.1 227.3 91.2 2,607.9 1,184.3 1,423.6 52.7 | 36.8 36.8 —
Dec.'®) 18 4,638.8 3,278.8 600.3 278.4 228.7 93.2 2,678.5 1,217.6 1,460.9 56.0 40,1 40.1 -
1960 Jan.™®) 18 4,636.6 3,285.9 593.1 263.3 233.1 96.7 2,692.8 1,224.0 1,468.8 23.4 | 11.8 11.8
Feb. 18 4,661.7 3,294.3 584.4 248.6 238.6 97.2 2,709.9 1,224.9 1,485.0 40.8 1 22.4 22.4 —
March 18 4,598.0 3,194.2 564.1 230.7 236,2 97.2 | 2,630.1 1,191.0 1,439.1 47.4 29.3 29.3 —
Avril 18 4,646.7 3.235.2 572.7 241.6 | 233.9 97.2 , 2.662.5 1.245.5 1.417.0 42.6 24.2 24.2 -
Central Institutions of Industrial Credit Cooperatives
1956 Dec. 1 742.1 411.9 94.8 320 | 61.1 1. 317.1 145.8 171.3 67.9 | 66.2 66.2 _
1957 Dec. 5 969.8 639.6 116.7 47.5 l 66.8 2.4 522.9 239.5 283 4 18.3 | 15.7 18.7 0.0
1958 Dec. s 1.182.5 £18.9 131.7 §7.3 | 71.2 3.2 697.2 324.2 373.0 5.5 0.0 0.0 -
1959 Dec. 5 1.278.6 864.6 142.0 71.8 | 67.3 2.9 722.6 328.4 394.2 33.9 29.1 29.1 —_
1960 Jan.1%) 5 1.232.9 834.0 140.8 72.4 \ 65.1 3.3 693.2 302.9 390.3 7.1 ! 5.4 5.4 —
Feb. 5 1,236.8 828.6 134.0 65.5 ! 65.1 3.4 694.6 298.7 395.9 140 ' 12.3 12.3 —
March 5 1,206.1 778.8 115.8 50.5 61.9 3.4 663.0 293.2 369.8 19.5 17.8 17.8 — |
Avpril 5 1,215.4 792.7 116.9 49.4 l 64.1 3.4 i 675.8 302.8 373.0 13.5 12.1 12.1 -
Central Institutions of Agricultural Credit Cooperatives
1956 Dec. 12 1.661.5 987.0 255.4 | 1090 | 100.2 46.2 731.6 441.5 290.1 19.7 97.8 97.0 —
1957 Dec. 12 2.164.6 1.466.2 328.2 | 140.8 132.5 54.9 1.138.0 657.0 481.0 29.6 11.0 | .o -—
1958 Dec. 12 2.708.2 1,959.5 373.5 l 163.8 144.3 65.4 1.586.0 814.6 771.4 24.2 10.3 | 10.3 —_
1959 Dec. 12 3,173.1 2,328.9 443.6 | 195.3 160.0 88.3 1,885.3 855.9 1.029.4 18.8 | 7.7 | 7.7 -
Dec.!®) 13 3,360.2 2,414.2 458.3 | 206.6 161.4 90.3 1,955.9 889.2 1,066.7 221 | 1.0 | 11.0 -
1960 Jan.'®) 13 3,403.7 2,451.9 452.3 190.9 168.0 93.4 1,999.6 921.1 1,078.5 16.3 | 6.4 6.4 —_
eb. 13 3,424.9 2,465.8 450.5 ‘ 183.1 173.5 93.9 2,015.3 926.2 1,089.1 26.8 | 10.1 ‘ 10.1 -
March 13 3,391.9 2,415.4 448.3 | 180.2 174.3 93.8 1,967.1 897.8 1,069.3 279 | 11.5 11.5 -
Avril 13 3,431.3 2,442.5 4858 192.2 169.8 93.8 1.986.7 942.7 1.044.0 29.1 i 12.1 12.1
f Credit Cooperatives ™)
1956 Dec. 2,184 | 7.340.1 5,547.0 | 5.503.0 ] 1.844.4 240.8 | 3.417.8 44.0 19.9 241 2366 < - 3.1
1957 Dec. 2,188 8.652.9 6,700.2 6.650.0 2.175.8 334.2 | 4.140.0 50.2 22.1 28.1 167.4 . . 5.0
1958 Dec. 2,193 10,209.9 8,114.7 f.058.8  2,576.1 401.3 5,081.4 §5.9 26.9 29.0 126.7 . | . 1.9
1959 Dec. 2,192 11.897.9 9,575.0 9,505.8 2.914.9 424.1 6,166.8 69.2 35.1 34.1 171.1 . 0.0
Dec.19) 2,236 12,172.8 9,809.7 9,734.9 2,999.0 430.9 | 6,305.0 74.8 37.3 37.5 171.9 . 0.0
1960 Jan.'®) 2,236 12,242.0 9,930.6 9,861.8 2,971.9 434.3 6,455.6 68.8 33.3 35,5 166.6 . . 0.0
Feb. 2,236 12,435.9 10,117.7 | 10,050.3 3,026.8 | 4552 | 6,568.3 67.4 30.5 36.9 1701 | . l . 0.0
March 2.237 12.533.6 10,176.4 | 10,108.0 3,022.8 ¢ 450.7 | 6.634.4 68.4 31.4 37.0 195.1 . : 0.0
Avpril 2,239 12,721.3 10,315.7 ! 10,244.8 3,089.5 |  461.8 6,693.5 70.9 32.8 38.1 187.9 \ . | 0.0
Industrial Credit Cooperatives
1956 Dec. 738 4.536.8 { 3.372.9 3.334.9 1.221.1 206.7 | 1.907.1 38.0 15.6 22.4 1234 | 1008 98.7 3.1
1957 Dec. 742 5.354.0 4,096.6 4.052.9 1.430.4 280.4 | 2.342.1 43.7 16.9 26.8 91.8 6.4 | 6318 5.0
1958 Dec. 747 6,290.9 4.960.8 4,913.2 1.690.3 330.3 2,892.6 47.6 20.1 27.5 61.6 401 | 36.0 1.9
1959 Dec. 746 7.283.4 5,814.4 5,755.0 1,899.3 352.2 | 3,503.5 59.4 27.1 32.3 78.4 58.1 54.8 0.0
Dec. 1%} 758 7,470.4 5,971.8 5.907.5 1,963.2 357.7 3,586.6 64.3 28.9 35.4 79.0 58.4 | 55.1 0.0
1960 Jan.™) 758 7,513.6 6,041.7 5.984.9 1.948.3 359.8 3,676.8 56.8 23.6 33.2 69.4 48.1 46.2 0.0
Feb. 758 7,642.5 6,156.0 6.099.9 1,987.6 370.4 3,741.9 56.1 21.3 34.8 80.9 60.9 58.8 0.0
March 759 7,689.2 6.190.6 6.132.4 1,983.5 364.5 3,784.4 58.2 23.3 34.9 88.6 | 66.2 | 63.6 0.0
Avril 760 7.824.6 6,291.2 6,230.5 2,034.5 , 3737 3,822.3 60.7 24.7 36.0 85.1 64.7 | 62.9 0.0
Agricultural Credit Cooperatives ©)
1956 Dee. 1,446'%) 2.803.6 2.174.1 2,168.1 623.3 34.1 | 1.510.7 | 6.0 4.3 1.7 113.2 . . —
1957 Dec. 1,446 3.299.9 2.603.6 2,597.1 745.4 53.8 1.797.9 6.5 5.2 13 75.6 . ! . —_
1958 Dec. 1,446 3.919.0 3.153.9 3,145.6 885.8 71.0 2.188.8 8.3 6.8 1.8 65.1 . i . —
1959 Dec. 1,446 4,614.5 3,760.6 3,750.8 1.015.6 71.9 2,663.3 9.8 8.0 1.8 92.7 . i . —
Dec.l?) 1.478 4,702.4 3,837.9 3.827.4 1,035.8 73.2 2,718.4 10.5 8.4 2.1 92.9 ! . . —_
1960 Jan.'%) 1,478 4,728.4 3,888.9 3,876.9 1,023.6 74.5 2.778.8 12.0 9.7 2.3 97.2 | . . -
Feb. 1.478 4,793.4 3,961.7 3,950.4 1,039.2 84.8 2,826.4 11.3 9.2 2.1 89.2 | . . —_
March 1,478 4,844.4 3,985.8 3,975.6 1,039.4 86.2 | 2.850.0 10.2 8.1 2.1 106.5 . | . -
Avpril 1,479 4,896.7 4,024.4 4,014.2 1,055.0 88.1 2,871.1 10.2 8.1 2.1 102.8 . ! . -—
2, “). and 5) to 1°): see footnotes so numbered on third page of Table IIl B 1. — 1) Statistical decrease of about DM 567 million due to elimination of loans on a trust basis. —
required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose
only. Figures for all agricultural credit cooperatives are shown in Table Il A 4.
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of the Credit Institutions (cont’d)

111, Credit Institutions
B. Interim Statements

of DM Liabilities
\ |
! ' Origin of funds borrowed
Other | ; far longer periods ) 17)
H reserves, i : e e e e
Capital amounts ! Recon- :
i Own Bond Loans ! funds placed to Lia- Own ]Ex;l:;:e Rectourse | struc-
accept- onds takenup | Loans |including reserve | h . bility draw- liabili- ° ' tion
ances in for long ona reserves for i Other i on in; tabili- | Deutsche : End of
. PRI T 4 oan B
; eireu- . + liabili- k ties on | Bundes- usiness
in lati periods trust (Art. 11, specific ties | guaran- in redis- bank i Corpo- Credit Public and Month
circu- ation (4 years basis German liabili- ! tees, circu- 1 AN ration | inerieu thori- 2
lation ) nd ) Banki pr a Tati , counte | credit d imstitu aut private
and over, anking ties, ad- etc. ation bills | & 10y an tions ties custom-
Law) justment . | Berliner ers
of values I : In-
T i 1 1 ! dustrie-
| : | i bank
! ! ! | AG.
Central Giro Institutions
6.7 2.900.3 3.692.7 1,400.21%) | 250.8 235.7 437 .4 769.5 0.1 48.2 67.8 920.0 1.210.8 3,183.11) 2635 Dec. 1956
1.8 3.313.2 4,661.2 | 1,616.1 323.2 258.7 624.1 782.3 0.0 11.7 18.0 972.3 1.795.1 3,710.9 198.2 | Dec. 1957
1.9 4,283.2 5,450.4 | 2.010.4 376.7 294.0 619.4 770.6 0.1 3.8 5.0 988.1 2,281.7 | 4.086.7 525.7 | Dec. 1958
1.8 5.564.6 5,707.7 | 2,172.4 475.9 280.5 903.1 824.3 0.1 7.9 2.9 947.0 | 2.864.8 | 4,039.2 | 446.1 | Dec. 1959
1.8 5,790.6 5,738.5 | 2,173.4 488.3 292.9 923.3 830.7 0.1 21.4 16.4 967.7 | 2.864.8 | 4,050.2  446.1 | Dec.!®)
2.7 | 5.887.2 5,770.3 | 2,190.4 490.8 296.9 | 989.3 820.1 0.1 139.0 123.1 963.4 | 2,888.1 4,076.5 466.3 | Jan."¥)1960
i 1.7 5,956.1 5,826.8 | 2,210.9 492.4 310.3 | 1,014.2 818.7 0.1 179.6 163.8 974.6 2.904.0 | 4,117.1 485.9 | Feb.
! 1.7 5,967.6 5,892.9 | 2,239.8 508.2 319.0 | (0265 243.0 0.1 157.1 152.1 979.2 2.950.4 | 4,126.9 | 493.5 | March
! 1.7 | 6,019.1 6.045.5 | 2,261.9 539.3 321.1 | 960.5 829.5 0.2 128.2 123.7 990.0 | 3.036.0 | 4,178.5 515.5 | April
Savings Banks
| 9.4 — 1.347.9 | 2.020.8 722.1 668.0 | 602.2 340.1 1.0 230.3 98.3 | 222 | 23933 | 1,037.1 69.1 | Dec. 1956
! 1.9 —_ 1,538.2 | 2.377.3 913.9 723.0 610.1 319.8 0.8 71.2 68.9 23.0 | 2.757.2 1.215.1 96.3 | Dec. 1957
0.7 —_ 1.609.6 | 2,659.4 1.106.6 777.6 762.8 288.4 0.1 47.4 58.2 16.7 | 2,957.0 1.336.6 94.6 | Dec. 1958
0.9 — 1,690.8 2,834.8 1.362.0 862.6 912.6 298.7 0.1 94.5 57.4 14.8 3,094.9 1,471.7 80.0 Dec. 1959
0.9 — 2,071.5 | 2.878.8 1,389.7 876.4 947.1 304,1 0.1 94.6 57.4 18.3 3,102.6 1,887.2 80.6 | Dec.'®)
1.2 — 2,082.8 ' 2,891.6 1,447.4 917.6 782.8 303.6 0.1 118.0 61.2 17.5 3,123.8 1.870.0 76.3 | Jan."M1960
1.2 -_ 2,125.7 2,900.7 1,479.8 946.3 727.1 308.7 0.1 101.7 58.2 | 187 3,140.4 1,902.9 79.7 Feb.
1.0 - 2,153.1  2,911.9 | L,511.1 954.9 235.2 3225 0.1 138.1 2001 | 18.8 3,179.8 1.907.1 74.4 | March
0.9 — 2,215.9  2,923.0 1,548.0 953.7 886.2 327.0 0.1 116.7 23.8 | 189 3,234.9 1.930.1 68.1 | April
Central Institutions of Credit Cooperatives™)

48.9 — 444.9 92.5 1151 | 431 727 | 276.8 03 | 2144 | 3261 10.8 | 501.3 23.4 29.0 | Dec. 1956
20.2 — 552.8 132.3 129.4 | 49.0 97.0 300.4 0.1 $3.9 | 112.8 121 | e311 23.4 40.5 Dec. 1957
14.3 — 576.0 166.2 150.3 ! 59.1 106.6 352.9 —_ 51.8 63.1 11.7 | 6837 24.1 | 423 | Dec. 1958
18.0 — 624.3 198.4 174.6 62.9 127.3 378.9 — | 685 97.0 111 766.2 22.4 ¢« 38.9 | Dec. 1959
18.0 | - 705.7 206.7 180.4 64.3 128.9 393.4 — ' 688 97.0 111 " 766.2 112.1 | 389 | Dec!®
5.8 | — 712.5 208.7 182.9 66.9 140.5 399.8 — 112.7 115.8 12.0 772.4 112.8 | 357 | Jan.®)1960
10.5 | — 722.4 211.5 190.6 70.3 121.3 420.3 — 97.6 104.6 | 12.4 788.0 114.0 | 382 cb.

11.9 | — 727.5 209.7 195.1 72.4 139.8 465.3 — 155.3 156.2 | 125 790.5 113.8 38.8 | March
11.2 — 754.1 212.4 195.4 71.9 123.9 472.0 0.0 139.9 | 1504 | 125 §18.0 | 1157 39.2 | April

Central Institutions of Industrial Credit Cooperatives

— — 179.3 32.2 304 | 6.8 13.6 91.4 — | 626 115.4 3.8 192.¢ ! 16.9 1.8 | Dec. 1956
— — 206.9 42.4 34.0 6.4 223 || 8&s — 1 3009 39.9 5.1 227.2 17.1 2.5 | Dec. 1957
— — 225.8 53.8 40.5 7.2 20.8 95.8 . — 10.2 9.5 5.1 258.9 15.7 5.4 | Dec. 1958
— - 232.8 63.0 49.4 11.1 23.8 | 971 | - 29.3 47.6 5.1 275.1 14.7 5.7 | Dec. 1959
— —_ 235.3 635 | 50.6 12.1 303 | 975 — 433 | 41.3 6.0 | 277.1 147 . 2.7 | Jant!91960
— —_ 239.1 64.4 52.1 14.4 242 | 1001 - 39.4 ‘ 41.9 ‘ 6.4 | 281.2 149 | 2.7 “eb.

— — 240.5 64.8 | 543 14.0 34.2 101.0 — 88.3 | 86.1 6.4 | 283.2 7| 27 March
— —_ 249.2 65.4 54.5 13.9 22 | 12 | — 642 | 623 \ 6.6 | 2916 5.0 | 28 | April

1 . | i |
Central Institutions of Agricultural Credit Cooperatives

48.9 —_— 265.6 60.3 84.7 36.3 §9.0 185.1 ‘ 0.3 151.8 | 210.7 7.0 308.4 6.5 | 27.2 | Dec. 1956

20.2 - 345.9 89.9 95.4 42.6 74.8 2119 | 0.1 53, 72.9 7.0 403.9 6.3 38.0 | Dec. 1957

14.3 - 350.2 112.4 109.8 51.9 85.9 2571 0 — 41.6 | 53.6 6.6 424.8 8.4 36.9 | Dec. 1953

18.0 — 391.5 135.4 125.2 51.8 103.5 281.8 — 39.2 | 49.4 6.0 491.1 7.7 33.2 | Dec. 1959

18.0 - 472.9 143.7 131.0 53.2 105.1 296.3 — 39.5 49.4 6.0 . 491.1 97.4 33.2 | Dect

15.8 —_ 477.2 145.2 132.3 54.8 1102 || 302.3 —_ 69.4 74.5 6.0 | 4953 98.1 33, Jan.3)1960

10.5 —_ 483.3 147.1 138.5 55.8 97.1 || 3202 — 58.2 62.7 6.0 | 506.8 99.1 35.5 | Feb.

11.9 —_ 487.0 144.9 140.8 58.4 105.6 i 364.3 - 67.0 70.1 6.1 ' 507.3 99.1 36.1 March

1.2 — 504.9 147.0 | 140.9 58.0 97.7 || 369.8 | 0.0 75.7 88.1 5.9 526.4 100.7 6.4 | April

Credit Cooperatives ™)

26.6 - 337.3 360.4 479.8 134.7 217.7 153.5 25.§ 2392 | 1179 | 86 | 4262 | 30.5 19.8 | Dec. 1956

20.7 — 422.3 409.1 §55.1 156.3 221.8 157.9 11.2 153.3 | 552 14.0 473.7 | 35.7 30.0 | Dec. 1957

13.3 — 487.2 425.4 638.2 174.4 230.0 164.2 7.6 98.1 ‘ 31.8 15.9 504.9 38.6 31.4 | Dec. 1958
9.2 — 527.0 415.8 730.1 199.5 270.2 174.1 6.3 104.5 | 3.6 16.0 | 5324 36.6 24.4 | Dec. 1959
9.2 - 538.2 416.8 742.1 205.3 279.6 216.8 6.3 108.5 | 31.6 16.1 540.2 38.2 24.7 | Decs
9.4 —_ 545.8 415.6 749.5 223.6 200.9 218.9 6.0 141.1 ; 33.3 148 | 5458 | 38.5 24,9 | Jan.1960
9.1 —_ 556.1 414.6 757.9 235.4 175.0 264 | 6.6 140.8 34.7 14.5 | 5507 | 38.3 25.0 | Feb.

10.0 —_ 557.3 413.8 768.5 239.6 172.9 294 | 7.4 184.4 44.7 14.6 550.2 | 38.8 27.1 | March
8.8 — 568.6 413.8 779.6 241.2 205.7 236.6 | 7.1 173.0 43.3 13.7 552.3 43.0 24.9 | Awvril

[ndustrial Credit Cooperatives

15.5 - 207.4 | 2541 | 316.5 97.8 148.9 1300 ! 18.9 203.5 117.9 8.6 426.2 30.5 19.8 | Dec. 1958

12.2 —_ 252.0 | 2753 | 3612 115.0 149.9 133.6 8.2 126.6 | §5.2 14.0 473.7 15.7 | 30.0 | Dec. 1957
7.3 —_ 289.9 | 278.7 | 413.0 131.5 148.1 138.1 5.2 78.1 | 31.8 15.9 £04.9 38,6 | 31.4 | Deec. 1958
5.9 — 324.8 263.9 | 4709 152.6 172.5 146.7 4.3 79.4 | 316 16.0 | 532.4 36.6 | 24.4 | Dec. 1959
5.9 —_ 333.4 264.8 ' 479.6 156.8 179.1 162.9 | 4.3 834 | 316 16.1 | 5402 38.2 | 247 ce. 1)
6.3 - 338.8 263.6 | 483.0 171.0 139.8 164.7 4.2 114.7 | 333 14.8 545.8 | 38.5 24.9 | Jan.?M1960
5.8 — 345.5 262.8 488.8 180.7 122.0 169.0 | 4.5 1121 | 347 14.5 550.7 38.3 25.0 | Feb.

6.3 —_ 346.3 | 261.6 495,8 183.1 116.9 1709 4.9 150.5 44.7 14.6 | 5502 38.8 27.1 | March
4.8 — 352.0 | 261.3 503.4 184.1 1427 || 1771 4.2 136.6 43.3 13.7 553.2 43.0 24.9 | April
Agricultural Credit Cooperatives °)

1.1 - 129.9 106.3 163.3 369 | 688 || 235 66 | 357 | . i . . Dec. 1956
8.5 — 170.3 1335 ; 1939 413 | 719 || 243 3.0 2.7 - (- . . ! . Dec. 1957
6.0 — 197.3 146.7 | 225.2 429 | 81.9 26.1 2.4 20.0 . . . . . . Dec. 1958
3.3 — 202.2 151.9 . 259.2 46.9 | 97.7 27.4 | 20 ; 251 | . | i . | . [ Dec. 1959
3.3 — 204.8 | 1520 ©  262.5 48.5 100.5 ! 53.9 1 2.0 | 251 . [ \ . i . [ eC-“)

3.1 —_ 207.0 152.0 | 266.5 52.6 61.1 542 | 1.8 | 264 . - | . ! . . Jan.1%)1960
3.3 — 210.6 151.8 | 269.1 54.7 53.0 57.4 21 | 287 . . | . | . . o

3.7 — 211.0 152.2 | 2727 56.5 56.0 58.5 2.5 33.9 . - . | . . MaT_I

4.0 — 216.6 152.5 | 276.2 57.2 63.0 | 59.5 2.9 ‘ 36.4 . oo \ . i . . Avri

1) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those aglticultural credit cooperatives ware
balance-sheet total on 31 December 1953 was at least DM 500,000. — 1) See footnote %) on third page of Table III B 1. - ) Industrial and agricultural. ~— ©) Larger institutions
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|
| 1. Credit Institutions
| B. Interim Statements

% 1. Interim Statements of the

z Assets in millions
i Cash reserve 3) Inter-bank Bills Treasury bil}:&‘ and ‘ i
R balances ¢ non-interest-bearing i }
e ,,),,, _ A’})aoﬁg:fl “»Treasury bom!sj)i” ‘
Nomb Jud interest
umber including: any Securities
of Total including: | Ba[gzces on demand,| dividend . . Medium- and Bonds
End of reporting of Balances | poya1 | or with | coupons, "&Cllldlng : term syndicate of
month institu- at ¢ agreed | cheques, ommer- notes partici- own
tions assets Total Deutsche Echc?l:;e' Total period, or an Total C}Bl German Foreign 5 pations issues
) Bundes- , at notice, bills bills issuers issuers 5
bank of less for ;
than collec- 1
. 90 days tion |
!
|
Private and Public Mortgage Banks
) |
1956 Dec. 49 16.232.9 24.9 23.7 2.4 1.052.4 523.4 ‘ 0.4 0.2 0.2 7.4 — — 351.5 173.3
1957 Dec. 47 18.967.1 25.3 243 | 3.1 1.381.8 709.1 0.2 0.2 0.2 7.0 — - 412.6 133.0
1958 Dec. 47 22.583.4 29.7 287 1 3.2 1,169.4 623.4 | 0.3 0.2 0.2 5.9 — — 661.1 88.4
1959 Dec. 47 26.858.1 28.0 26.9 3.0 1,556.9 365.6 0.2 0.2 0.0 7.0 — 10.2 786.1 125.4
1960 Jan.1)| 47 27.015.8 6.7 5.8 1.3 1,534.6 851.5 04 1.2 1.0 5.5 — 8.2 775.5 149.8
Feb. 47 27,3415 10.3 02 | 1.1 1,606.5 781.9 0.4 1.4 1.2 5.5 8.2 790.6 148.3
March| 47 27,678.3 16.7 15.5 | 1.6 1,728.6 949.6 1.0 1.1 0.9 5.6 12.5 793.0 150.9
Avril 47 27,809.3 8.5 75 | 1.0 1,681.6 204.4 0.3 1.3 | 1.1 4.8 — 13.4 790.7 155.5
Private Mortgage Banks ©)
I i ;
1956 Dec. 30 7.311.4 13.9 12.9 1.6 535.3 316.7 0.3 0.2 0.2 4.4 —_ — | 3003 140.2 |
1957 Dec. 29 8.715.1 15.2 14.4 1.7 783.3 449.4 0.1 0.2 0.2 3.7 — — 340.9 104.6
1958 Dec. 29 10.890.9 21.0 20.2 1.8 735.0 491.4 0.1 0.1 0.1 2.1 —_ — 492.4 76.4 !
1959 Dec. 29 12,957.7 21.3 20.4 1.8 909.4 573.5 0.1 0.2 0.0 2.2 —_— 5.5 589.1 90.0
1960 Jan.1)| 29 12,950.2 3.2 2.5 l 0.7 860.2 561.7 ;. 0.0 0.8 0.6 2.2 — 5.4 590.1 99.9
eb. 29 13,109.7 6.2 54 , 0.3 872.9 471.7 0.1 0.7 0.5 2.2 —_ 5.4 603.6 104.0
March 29 13,306.1 12.3 1.3 | 1.2 975.2 636.9 . 0.3 0.2 | 0.0 2.2 — 9.7 610.4 106.3
Avril 29 13.332.8 4.9 41 | o5 926.8 587.5 | o1 03 | 0.1 2.4 - 7.7 | 609.4 103.7
Public Mortgage Banks
1956 Dec. 19 || so21s 11.0 10.8 0.8 517.1 206.7 0.1 — — 3.0 ’ — ’ - 51.2 33.1
1957 Dec. 18 | 102520 10.1 9.9 1.4 598.5 259.7 0.1 0.0 0.0 3.3 — I - 71.7 28.4
1958 Dec. 18 11,692.5 8.7 8.5 i 1.4 434.4 132.0 0.2 0.1 0.1 3.8, — - 168.7 12.0
1959 Dec. 18 13,900.4 6.7 65 i 12 647.5 292.1 0.1 0.0 0.0 4.8 — 4.7 197.0 35.4
1960 Jan.!Y)| 18 14,065.6 3.5 3.3 | o6 ! 674.4 289.8 0.4 0.4 0.4 3.3 — 2.8 185.4 49.9
Feb. 18 14,231.8 4.1 3.6 | o8 | 733.6 310.2 0.3 0.7 0.7 3.3 — 2.8 187.0 443
March| 18 14,372.2 || 4.4 4.2 o4 ' 7534 312.7 0.7 0.9 0.9 3.4 _ 2.8 182.6 44,6
Avril 18 14,4765 || 3.6 3.4 0.5 754.8 316.9 0.2 1.0 1.0 2.4 - 5.7 181.3 51.8
CreditInstitutions with Special Functions
1956 Dec. 23 |l 18.812.9 283.5 279.3 (X £38.2 494.9 8.8 336.5 310.9 79.9 — — . 169.5 36.5
1957 Dec. 23 21.534.3 275.6 2712 | 1.2 862.2 531.9 12,5 672.7 650.5 1.144.3 50.0 — 166.1 28.4
1958 Dec. 23 22,748.9 376.6 3711 | 164 1,084.6 719.7 5.5 603.9 583.2 1,825.3 110.0 3.0 249.0 27.8
1959 Dec. 24 25,344.5 345.7 340.2 ‘ 12.2 1,626.8 | 1,133.6 7.8 680.0 661.7 978.5 54.0 162.9 360.9 38.9
Dec.t}) 25 25,458.7 346.3 340.8 123 1,644.9 | 1,151.7 7.8 691.7 673.4 978.5 54.0 162.9 361.5 8.9
1960 Jan. ) 25 | 24,994.5 140.7 137.2 \ 1.3 £92.7 467.0 4.9 728.1 715.5 1,235.4 99.9 162.1 431.0 62.3
: Feb. 25 25,468.6 115.9 1123 11 862.0 424.6 5.5 845.3 832.5 1,255.4 99.9 173.1 421.8 57.9
~ March| 25 25,722.8 319.9 316.0 | 2.3 965.8 536.2 4.8 638.5 592.3 1,221.4 99.9 194.2 435.1 59.5
Avril 25 26,410.2 124.2 119.9 | 12 1,011.2 582.6 3.0 818.1 786.6 1,349.0 54.0 193.1 4305 | 702
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. +)
1956 Dec. 3 7,032.8 17.4 174 | o1 140.2 138.4 | 03 73.4 73.4 } 1.0 - — 3.0 | 05
1957 Dec. 3 7.003.9 22.4 2.4 | 01 147.5 146.1 0.5 62.6 62.6 | 2.0 — - 41 | o0
1958 Dec. 3 6.761.0 || 19.9 19.9 } 1.8 345.6 334.8 0.1 20.7 207 | — — — 126 | 00
1959 Dec. 3 7,343.5 \ 15.4 154 | 01 416.9 399.8 0.1 8.6 86 | — — 1.0 146 | 0.2
1960 Jan, %) 3 6.906.7 5.8 5.8 | 0.1 62.1 48.1 0.0 8.6 8.6 — — 1.0 108 ¢ 21.2
Feb. 3 1| 6,979.9 7.4 74 | 00 42.8 28.8 0.0 8.6 8.6 — - 1.0 10.8 10.6
: March 3 | 71147 1.8 1.8 0.1 159.2 142.2 0.2 8.7 8.7 — — 0.9 10.8 o |
: April 3| 75285 || 5.3 5.3 0.1 141.5 124.5 0.0 8.7 8.7 — — ‘ 1.0 11.7 11.7
Other Credit Institutions with Special Functions +)
1956 Dec 20 11.780.1 | 266.1 261.9 | 8.7 698.0 356.5 8.5 | 263.1 237.5 78.9 — — 166.5 36.0
1957 Dec. 20 14.530.4 (| 253.2 488 . 111 714.7 385.8 12.0 610.1 587.9 1,142.3 500 | — 162.0 28.4
1958 Dec. 20 15,987.9 | 356.7 3512 | 14.6 739.0 384.9 5.4 583.2 562.5 1,825.3 110.0 3.0 236.4 27.8
1959 Dec. 21 18,001.0 330.3 324.8 1 121 1,209.9 733.8 7.7 671.4 653.1 | 9785 540 | 161.9 346.3 38.7
Dec.tt]l 22 18,115.2 330.9 3254  12.2 1,228.0 751.9 7.7 683.1 664.8 978.5 540 | 161.9 346.9 38.7
1960 Jan.) 22 18,087.8 134.9 1314 ¢ 1.2 830.6 418.9 4.9 719.5 706.9 ‘ 1.235.4 99.9 | 161.1 420.2 41.1
Feb. 22 18,488.7 108.5 104.9 1.1 219.2 395.8 5.5 836.7 823.9 1.255.4 | 99.9 172.1 411.0 47.3
March| 22 18,608.1 318.1 314.2 2.2 806.6 394.0 4.6 629.8 5836 | 1.221.4 | 999 | 1933 424.3 48.5
Awril 22 1 18,881.7 118.9 114.6 1.1 869.7 458.1 3.0 809.4 777.9 11,3490 | sao0 | 19211 418.8 58.5
Instalment CreditInstitutions
1956 Dec. | 153 1.552.8 || 250 236 | 5.8 27.8 27.8 0.5 402.9 | 3201 — — — | s —
1957 Dec. 162 1.720.1 39.1 37.5 6.2 33.2 33.2 1.0 367.5 306.5 — - — 13.7 —_
1958 Dec. 174 2,042.1 43.3 41.4 7.3 35.6 35.6 1.0 376.8 371.4 - — — 12.5 -—
1959 Dec. | 192 2,351.5 49.0 46.6 7.8 47.5 a7.8 0.6 426.1 419.9 — — —_ 16.2 —_
Dec.!t)| 195 2,382.5 49.2 46.7 7.8 48.3 48.3 0.6 440.3 434.1 — — — 16.2 —
1960 Janh| 204 | 2,375.3 25.5 23.7 3.5 64.3 64.3 0.5 442.8 436.1 - — - 16.0 -
eb. 212 2,398.0 38.4 36.4 3.9 49.4 49.4 0.6 461.8 454.8 —_ — — 18.9 —
March| 214 2.410.3 28.0 25.9 2.9 48.7 48.7 1.1 481.8 474.7 - — — 19.0 —_
Avril | 215 2,507.9 33.2 30.9 4.1 81.9 81.9 0.7 500.5 494.0 —_ — - 18.9 —_
Postal Cheque and Postal Savings Bank Offices'?)
1956 Dec 14 |l 35220 || 4288 4288 | — 151.5 71.5 — 118 111.5 850.2 — — 764.4 | —
1957 Dec. 14 4.082.6 | 592.7 592.7 | - 190.4 46.4 - 11.5 11.5 1.018.4 — — 851.7 —
1958 Dec 14 4,768.0 517.9 527.9 1 — 169 5 40.0 - 48.7 48.7 1,077.2 — — | 1.268.9 —
1959 Dec. 14 5,383.2 521.6 521.6 - 208.4 120.0 — 165.5 165.5 1.026.2 — 29.5 1,612.1 -
Dec.t] 15 5,434.6 | 530.2 530.2 — 208.4 120.0 — 165.5 165.5 1,026.2 — 28.5 1.612.1 -
1960 Jan 11 15 5,183.5 \ 262.2 262.2 — 123.4 35.1 | — 98.1 98.1 1,043.5 — 44,2 1.659.3 -
Feb. 15 5,266.1 | 551.3 551.3 _ 73.4 0.0 — 50.4 50.4 8295 —_ 58.9 L7467 | —
March| 15 5,400.1 I 449.9 3499 = | 128.4 55.0 — 173.1 173.1 854.5 — 785  [1,746.5 | -
Avril 15 5,420.6 327.3 327.3 — 1435 70.1 — 143.7 143.7 1,014.5 — 78.5 1.743.0 | -
“) to 7) and ®): see footnotes so numbered on first page of Table IIl B 1. — ) Source: Federal Ministry for Posts and Telecommunications. — 1) See footnote 29) on first page
ship mortgage banks. — +) Sub-group of “Credit Institutions with Special Functions”.
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[11. Credit lustitutions
B. luterim Statements

Credit Institutions (cont’d)

of DM Assets
‘ ! ‘ Debtors ~ Long-term lendings ~ Note:
i Covering ' Mortgage loans
| claims | e
| accord- .
ing to : comprised in: ‘
| Equ_ali- CCurren.cy Loans i Real Other
| sation onversion Credit Credi ona Partici- estate End of
t " redit : assets
cla:lms Com?ensa Total Non- institu- Total Non- institu- trust pations an: 5 month
) tion banks : banks ; basis Loans buildings
9 tions tions Long- g
) and "Old on a
Savings” term ‘
‘ aving lendings trust
| Laws basis |
' 1) B
|
i
Private and Public Mortgage Banks
514.3 261.3 273.4 246.2 27.2 \11.153.2 11.015.3 137.9 2.008.0 8.827.8 1.714.6 9.8 47.2 353.2 Dec. 1956
522.5 267.6 269.6 226.3 43.3 13.081.1 | 12.922.5 158.6 2,451.5 10.280.4 2.175.3 11.3 | 528 347.5 Dec. 1957
505.4 269.6 263.2 222.8 40.4 ’]6.254.3 16.060.2 194.1 | 2.874.0 12,449.3 2,567.3 10.4 54.1 394.2 Dec. 19582
473.7 268.5 297.7 234.1 | 63.6 | 19.419.0 | 19,148.3 270.7 | 3,307.7 15,116.5 2,942.8 12.1 55.5 506.9 Dec. 1959
472.9 269.3 320.8 252.6 68.2 ‘ 19.561.5 | 19,287.6 273.9 3,332.7 15,247.3 2,960.2 12.0 56.1 507.3 Jan.'")1960
472.8 270.0 315.8 252.2 63.6 19,753.8 | 19,480.2 273.6 3,367.6 15,410.0 2,989.8 12.0 57.1 520.1 eb.
471.1 270.5 319.5 248.7 70.8 ;19,8909 | 19.615.9 275.0 3,394.4 15,529.1 3,010.8 11.9 57.5 551.5 March
467.2 270.9 300.6 240.0 60.6 | 20.066.3 |19,784.1 282.2 3,426.3 15,672.9 3,163.1 12.4 58.1 550.4 Avril
Private Mortgage Banks ©)
|
342.4 219.9 78.2 72.8 5.7 5.145.6 5.100.9 44.7 ] 314.0 4.011.3 264.6 1.1 29.8 184.2 Dec. 1956
332.9 225.5 1032.7 90.7 12.0 6.224.4 6,180.2 44.2 ‘ 400.4 4.788.6 174.4 1.0 34.1 144.4 Dec. 1957
328.8 226.4 118.0 103.4 14.6 8,204.1 £,153.1 51.0 498.6 6,033.8 467.4 0.7 33.8 151.6 Dec. 19538
320.0 225.2 120.4 103.8 ©  16.6 9,900.4 9.870.0 304 | 576.7 7,602.5 543.3 0.8 36.6 158.0 Dec. 1959
319.0 225.9 113.4 99.3 14.1 9,970.0 9,939.2 30.8 582.9 7.678.5 548.0 0.8 37.4 138.3 Jan.t)1960
318.4 226.4 1262 | 109.2 17.0 10,0560 | 10,022.2 33.8 587.0 7,754.9 552.0 0.8 38.5 161.0 eb.
318.1 226.8 139.8 | 119.8 20.0 10,119.2 | 10,091.4 27.8 | 590.7 7,812.8 555.5 0.8 39.2 153.7 March
318.0 227.1 132.5 114.5 18.0 10,213.9 | 10.184.1 29.8 | 596.1 7,889.4 560.5 0.8 39.7 148.9 Avril
Public Mortgage Banks
! | H
171.9 41.4 1 195.2 173.7 21.5 6,007.6 5.914.4 93.2 1.694.0 4,816.5 1.450.0 8.7 17.4 169.0 Dec. 1956
189.6 421 | 166.9 135.6 31.3 6.856.7 6.742.3 114.4 2.051.1 5.491.8 1.800.9 10.3 18.7 203.1 Dec. 1957
176.6 432 145.2 119.4 25.8 8,050.2 7.907.1 143.1 2,375.4 6,415.5 | 2.099.9 9.7 20.3 242.6 Dec. 1958
153.7 43.3 177.3 130.3 47.0 9,518.6 9,278.3 240.3 2.731.0 7,514.0  2,399.5 11.3 18.9 348.9 Dec. 1959
153.9 43.4 | 2074 153.2 54,2 9.591.5 9.348.4 243.1 2,749.8 7,568.8 2,412.2 11.2 18.7 369.0 Tan. 1960
154.4 43.6 | 189.6 143.0 46.6 9,697.8 9,458.0 239.8 2,780.6 7,655.1 2,437.8 11.2 18.6 359.1 eb.
153.0 43.7 | 1797 128.9 50.8 9,771.7 9,524.5 247.2 2,803.7 | 7,716.3 2,455.3 11.1 18.3 397.8 March
149.2 43.8 168.1 125.5 42.6 9,852.4 9.600.0 252.4 2,830.2 | 7.783.5 2,602.6 11.6 18.4 401.5 Avpril
CreditInstitutions with Special Functions
272.2 110.8 1.431.3 1,116.6 314.7 9.324.8 4,548.7 4,776.1 | 5.641.6 1,003.9 781.6 73.1 45.8 151.6 Dec. 1956
271.2 103.5 1.364.6 952.4 412.2 10.302.4 4.946.2 5.356.2 5.935.3 1.597.3 724.3 $7.4 48.8 198.1 Dec. 1957
I 265.6 102.1 1.083.5 834.5 249.0 10,945.7 5.136.6 5,809.1 5,711.5 1,999.0 | g359 90.0 44.1 204.3 Dec. 1958
L 4242 103.9 1.230.9 996.6 234.3 12,453.3 6,029.0 6,424.3 6,506.8 2.444.1 920.8 98.5 38.9 220.3 Dec. 1959
424.2 103.9 1.233.0 998.7 234.3 12,524.6 6,093.8 6.430.8 6,512.3 2.445.6 920.8 98.5 40.9 222.5 Dec.11)
423.5 104.6 1.328.9 1,106.9 222.0 12.578.4 6,153.7 6,424.7 6,527.2 2,506.3 915.6 97.7 39.3 136.5 Jan.1)1960
423.4 106.6 1,484.5 1,254.5 230.0 12,786.7 6,264.9 6,521.8 6,556.5 2,547.1 927.6 97.2 38.5 137.3 Feb.
423.8 107.6 1.501.8 ; 1.270.4 231.4 12.840.4 6.196.2 6,644.2 6,626.6 2.582.2 936.1 97.3 36.9 145.0 March
578.31%) 108.0 1,517.5 1 1,282.3 235.2 13,121.1 6,355.9 6,765.2 6,728.8 | 2.632.9 940.7 97.0 29.0 166.0 Avril
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. +)
: 3.0 -— 30.4 29.1 1.3 6.051.2 2.759.6 3.291.6 667.0 — — 0.0 .7 44.6 Dec. 1956
3.0 — 29.1 27.9 1.2 6.161.1 2.850.8 3.310.3 479.1 — — 7.5 0.8 84.1 Dec. 1957
3.0 — 16.4 16.4 0.0 6,026.0 2,714.1 3,311.9 240.8 — — 7.5 1.0 65.6 Dec. 1953
| 2.9 - 79.3 79.3 0.0 6,040.3 2,771.6 3,268.7 697.2 0.0 _— 7.5 2.1 57.3 Dec. 19359
2.9 - 86.4 80.8 5.6 5,985.4 2,776.8 3,208.6 689.2 0.1 — 7.5 1.1 24.6 Jan.1M1960
2.9 - , 92.5 81.1 11.4 6,076.0 2,814.9 3,261.1 690.8 0.1 _— 7.5 1.1 27.9 eb.
2.9 —_ : 97.8 80.9 16.9 6.050.8 2,731.2 3,319.6 730.9 0.0 — 7.5 1.2 30.9 March
155.8") — i 104.9 82.4 22.5 6,226.5 2,869.9 3.356.6 820.9 0.1 — 7.5 1.2 31.7 Avril
! Other Credit Institutions with Special Functions +)
|
269.1 110.3 1,400.9 1.087.5 | 313.4 3.273.6 1,789.1 1.484.5 4,974.6 1.003.9 781.6 73.1 45.1 107.0 Dec. 1956
268.2 103.5 1.335.5 924.5 411.0 4.141.3 2,095.4 2.045.9 5.456.2 1,597.3 724.3 79.9 48.0 114.0 Dec. 1957
262.6 102.1 1.067.1 818.1 249.0 4,919.7 2,422.5 2,497.2 5,470.7 1.999.0 835.9 82,5 43.1 138.7 Dec. 1958
421.3 103.9 1,151.6 917.3 234.3 6,413.0 3,257.4 3,155.6 5,809.6 2.444.1 920.8 91.0 36.8 163.0 Dec.“msg
421.3 103.9 1,153.7 919.4 234.3 6,484.3 3,322.2 3,162.1 5,815.1 2,445.6 920.8 91.0 38.8 165.2 Dec.1)
420.6 104.6 1,242.5 1,026.1 216.4 6,593.0 3,376.9 3,216.1 5,838.0 2,506.2 915.6 90.2 38.2 111.9 Jan.1)1960
420.5 106.6 1.392.1 1,173.4 218.7 6,710.7 3,450.0 3,260.7 5,865.7 2,547.0 937.6 89.7 37.3 109.4 Feb.
4209 | 107.6 1,404.0 1.189.5 214.5 6.789.6 3,465.0 3,324.6 5,895.7 2,682.2 936.1 89.8 37.7 114.1 March
4225 | 108.0 1,412.¢ 1,199.9 212.7 6,894.6 3,486.0 3,408.6 5,907.9 2,632.8 940.7 89.5 37.8 134.3 Avril
[nstalment Credit Institutions
i 2.0 — 1,018.5 1.018.0 0.5 7.6 6.6 1.0 5.3 — —_ 10.5 8.8 32.5 Dec. 1956
i 2.1 - 1,177.9 1.177.2 0.7 7.0 6.2 0.9 4.7 - - 12.2 14.3 41.2 Dec. 1937
2.4 — 1,472.3 1,466.9 5.4 6.2 5.8 0.4 4.7 —_ — 14.5 21.4 44.1 Dec. 1958
i 23 | — 1,702.8 1,702.7 0.1 6.3 6.0 | 0.3 5.1 — — 13.2 23.9 50.7 Dec. 1959
: 23 | — 1.718.4 1,718.3 0.1 6.3 6.0 0.3 5.1 — - 13.2 23.9 50.9 Dec.1t)
\ 2.3 - 1,729.5 1,729.4 0.1 6.3 6.0 0.3 5.2 - — 12.8 24.3 42.3 Jan.1)1960
! 24 | —_ 1.719.0 1,718.9 0.1 6.3 5.7 0.6 5.5 — — 12.7 25.3 53.8 Feb.
| 23 | — 1.722.8 1.722.6 0.2 6.3 5.7 0.6 5.5 & — - 12.7 25.3 53.9 March
| 2.3 —_ 1,762.8 1,762.7 0.1 6.8 6.5 0.3 5.2 | — — L 127 24.8 54.0 Avril
1 Postal Cheque and Postal Savings Bank Offices?)
329.2 | 7.4 0.7 — 0.7 866.0 808.6 57.4 — : 30.4 - — 9.6 2.7 Dec. 1956
3299 | 8.0 0.7 — 0.7 l 1.067.0 990.7 76.3 —_ | 33.9 — —_ 9.6 2.7 Dec. 1957
3308 | 8.0 - — — 1,324.7 1,261.2 63.5 — 52.5 —_ — 9.6 2.7 Dec. 19538
. 3318 7.8 - — — | 12680 1,422.5 45.5 — ‘ 62.8 - - 9.6 2.7 Dec. 1959
. 3318 7.8 - — — ; L5108 | 1.465.3 45.5 — 62.8 - — 9.6 2.7 Dec.1)
331.8 7.8 - - -— i 1,600.9 1.558.3 42.6 — 62.1 — —_— 9.6 2.7 Jan.1M1960
¢ 3318 7.8 - —_ — 1,604.0 1,557.7 46.3 - 59.0 —_ — 9.6 2.7 Feb.
331.8 7.7 - — — 1.617.4 1,563.3 54.1 — 58.0 - — 9.6 2.7 March
331.8 7.8 — — — 1,618.2 1,564.2 54.0 —_ 59.0 — - 9.6 2.7 Avril
of Table Il B 1. — 12) Increase due to the taking over of equalisation claims for about DM 150 million under the order-financing programme on behalf of Berlin. — ©) Including
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11, Credit Institutions
B. Interim Statements

1. Interim Statements of the

Liabilities in millions
Deposits ( Borrowed funds
Deposits by non-banks %) Inter-bank deposits including:
I — -— | )
Number ! Short-term | Credit
of Total | borrowings roled !
End of reporting ol i S — a;r?lbe_ '
month institu- liabili~ Total Total cus tomyers
; tions ties 2 Total Sight Time Savings Total Sight Time including:|  with
f ) deposits | deposits | deposits ota deposits | deposits .~ from foreign
‘ Total = credit credit |
institu- | institu- |
tions tions %) |
' Private and Public Mortgage Banks
1956 Dec. 49 | 162329 124.8 109.9 72.0 36.6 1.3 14.9 9.9 5.0 1919 | 384 29.4 -
1957 Dec. 47 18.967.1 125.6 89.1 59.9 27.4 1.8 36.5 21.0 155 279.8 63.4 26.7 —
1958 Dec. 47 22.583.4 119.1 95.2 69.4 24.4 2.4 239 9.4 145 | 2171 57.4 44,1 -
1959 Dec. 47 26,858.1 143.1 91.8 62.5 26.3 3.0 51.3 12.8 38.5 172.4 6.6 4.6 —
1960 Jan,1%) 47 27,015.8 130.0 83.3 54.4 25.9 3.0 46.7 13.4 33.3 158.7 7.9 4.4 —_
Feb. 47 27,341.5 118.2 78.6 49.5 26.1 3.0 39.6 11.3 28.3 156.4 6.9 31 —
Mards 47 27,678.3 1| 1201 79.7 52.5 24.2 3.0 40.4 15.1 253 155.0 8.6 5.0 -
Aeril 47 27,8093 i 1192 81.4 50.4 | 27.9 3.1 37.8 1.2 ’ 26.6 141.1 8.3 4.7 -
\ ; ‘ =
Private Mortgage Banks ©)
1956 Dec. 30 I 73114 | 67.0 5T e 25.8 31.8 0.9 9.1 4.1 | 5.0 1 61.6 154 | 7.3 -
1957 Dec. 29 I X STRI 69.8 45.3 26 22.3 1.4 23.5 8.0 15.5 72.2 237 14.3 -
1958 Dec. 29 [ 10,890.9 | 58,0 | 40.8 25.4 13.6 1.8 17.2 2.7 14.5 |  98.2 54.7 4.5 -
1959 Dec. 29 12,957.7 59.9 385 21.9 14.3 2.3 21.4 2.9 18.5 39.7 0.0 - -
1960 Jan,1% 29 2,950.2 55.9 37.3 21.0 14.0 2.3 18.6 2.4 16.2 27.5 0.1 — -
Feb. 29 13,109.7 | 55.0 35.9 19.5 14.1 2.3 19.1 2.8 163 | 282 0.0 - -
March 29 13,306.1 51.1 346 ! 19.9 12.3 2.4 16.5 3.2 133 | 260 0.0 — -
Avpril 29 | 133328 19.4 | 37 17.5 118 2.4 17.7 3.1 14.6 26.0 0.0 - -
B ‘ ! -
Public Mortgage Banks :
1956 Dec. 19 i s.e21s | 57.8 | 52.0 46.6 5.1 0.3 5.8 5.8 — 1303 23.0 22.1 -
1957 Dec, 13 | 102520 55.8 425 | 37.3 5.1 0.4 13.0 13.0 — 207.6 39.7 12.4 —_
1958 Dec, 18 ‘ 11.692.5 | 61.1 54.4 43.0 10.8 0.6 6.7 6.7 _ I 118.9 2.7 0.6 -
1959 Dec, 18 | 13,9004 83.2 53.3 | 40.6 12.0 0.7 29.9 9.9 20.0 132.7 6.5 4.5 -
1960 Jan.1$) 18 i|  14.085.6 \ 74.0 459 | 33.3 | 12.0 0.6 28.1 11.1 17.0 131.2 7.8 4.4 - :
Feb. 18 i 14.231.8 | 63.1 426 | 30.0 120 | 0.6 20.5 8.5 12.0 128.2 6.9 3.1 -
March 18 | 143722 | 69.1 45,2 32.6 | L9 | 0.7 23.9 11.9 120 | 1290 8.6 5.0 —
Avril 13 \o14,476.5 ) 69.8 407 329 | 16.1 0.7 20.1 8.1 120 | 1151 8.3 4.7 —_
i I | i —_ |
Credit Institutions with Special Functions
1956 Dec, 23 18,812.9 1.959.3 827.4 244.6 §79.5 3.3 1.131.9 425.6 706.3 |  630.1 263.6 126.3 17.8
1957 Dec. 23 || 21,5343 3.037.3 4149 203.5 208.1 3.3 2.622.4 717.3 1.905.1 907.5 352.9 262.5 20.9
1958 Dec. 23 22,748.9 3.804.8 425.1 216.6 185.4 3.1 3,379.7 698.6 26811 | 7368 336.3 300.2 -
1959 Dec. 24 25,344.5 3,737.7 455.2 262.1 188.1 50 | 3,282.5 601.9 2,680.6 | 774.5 287.4 256.9 -
Dec.%) 25 25,458.7 3,759.5 4668 | 2724 189.4 5.0 | 3.202.7 612.1 2,680.6 778.0 290.9 260.4 —_
1960 Jan.3%) 25 24,994.5 3,800.3 406.6 219.1 182.7 4.8 3,402.7 908.6 2,494.1 772.5 158.6 132.6 = ]
Feb, 25 25,468.6 ' 3,973.8 412.4 225.4 182.8 42 | 3,561.4 808.9 2,752.5 | 897.4 293.8 259.2 - |
March 25 || 257228 39302 | 4183 | 2036 210.4 4.3 3,511.9 909.7 26022 | 8872 304.3 263.9 -
April 25 26,4102 | 4561 | 4183 | 196.0 214.7 4.6 3,740.8 871.4 2,869.4 | 1,175.2 268.8 253.3 — i
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G. +) \
1956 Dec. 3 1 70328 | 0.0 00 | - - - - - 41.1 15.1 - -
1957 Dec. 3 7,003.9 0.1 o1 | — — -— - — 46.5 16.3 — =z
1958 Dec. 3 6,761.0 0.0 00 | - - - - — | sus 21.8 - -
1959 Dec, 3 7,343.5 | — - - — - - - 51.4 21.4 — -
1960 Jan.1%) 3 6:906.7 |i — — — - — - 186.0 6.0 5.6 -
Feb, 3 6.979.9 | - - — - -— — - 191.7 11.7 11.2 -
Mardh 3 7,114.7 | - - — - - — — 175.6 256 16.8 —
Avril 3 752805 |l - ‘ — - - — — - 494.9 22.6 224 —
Other Credit Institutions with Special Functions +)
1956 Dec. 20 | 117801 il 1.9%93 8274 | 2446 579.5 3.3 | 1.131.9 425.6 706.3 | 589.0 248.5 126.3 17.8
1957 Dec. 20 | 14.530.4 || 3.037.2 4148 203.4 208.1 3.3 | 2.622.4 717.3 1.905.1 861.0 336.6 262.5 20.9
1958 Dec. 20 15.987.9 || 3.804.2 4251 236.6 185.4 31 0r 3,379.7 698.6 26811 | 6850 314.5 300.2 —
1959 Dec. 21 18,001.0 3,737.7 455.2 262.1 188.1 5.0 3,282.5 601.9 2,680.6 | 7231 {  266.0 256.9 -
Dec.1%) 22 18,115.2 3,759.5 466.5 272.4 189.4 5.0 | 3,297 612.1 2.680.6 726.6 269.5 260.4 —
1960 Jan.1¥) 22 18,087.8 3,609.3 406.6 219.1 182.7 4.8 3,402.7 908.6 24941 | 5865 152.6 127.0 —
Feb. 22 18,488.7 3,973.8 412.4 225.4 182.8 4.2 ! 3,561.4 808.9 2.7525 | 7057 282.1 248.0 -
March 22 18,608.1 3,930.2 418.3 203.6 210.4 43 | 3,511.9 909.7 26022 | 7116 278.7 247.1 -
Avpril 22 18,881.7 4.156.1 415.3 196.0 214.7 4.6 © 3.740.8 8714 | 2.869.4 | 680.3 246.2 232.9 — i
Instalment Credit Institutions!?) [
1956 Dec. 153 1.552.8 170.1 106.7 106.7 - -~ 63.4 63.4 — | s62s . i . -
1957 Dec. 162 L1201 200.9 100.7 100.7 —_ — 100.2 100.2 — | 1.050.8 . . —
1958 Dec. 174 [ 204211 218.4 117.6 117.6 —_— — 100.8 100.8 — 11,2549 : . -
1959 Dec. 192 I 23515 244.8 103.2 103.2 — — 141.6 141.6 —  1,460.8 . . —
ec ¥} 195 | 23825 245.9 104.3 104.3 - — 141.6 141.6 — | 14836 . | . -
1960 Jan.13) 204 I 23753 240.3 103.1 103.1 - - 137.2 137.2 - 1,485.6 . ; . —
Feb. 212 L 2,398.0 218.3 106.5 | 106.5 — - 131.8 131.8 - 1,488.8 . | . -
March 214 2.410.3 234.8 109.§ 109.8 - — | 1250 125.0 — | 1,500.8 - I . -
Avril 215 2,507.9 285.9 144.9 144.9 - H 141.0 141.0 — | 1,537.9 . ! . _
Postal Cheque and Postal Savings Bank Offices?t)
1956 Dec. 14 3.522.0 ‘ 3,207.1 2.895.0 | 1.438.0 - 1.457.0 312.1 3121 | — | 89.6 - - -
1957 Dec. 14 4,082.6 || 3.723.3 3,353.1 1.530.7 - 1.822.4 3701 3701 = — 89.6 - - -
1958 Dec. 14 4.768.0 4,385.9 3,957.6 1,672.0 — | 22856 4283 4283 - 89.6 - — -
1959 Dec, 14 5,383.2 || 4,991.8 4,555.2 1,772.1 - 2,783.1 436.6 436.6 - 89.6 — - —_—
Dec,1%) 15 5,434.6 ‘ 5.037.2 4,590.0 | 1,796.6 — 2,793.4 447.2 447.2 — 89.6 -_ — —
1960 Jan.1%) 15 5,183.5 4.902.3 4,579.0 | 1,708.8 —_ 2,870.2 323.3 323.3 —_ 89.6 — - e
Feb, 15 5,266.1 || 5,006.9 46753 | 174002 — 2,035.1 331.6 3316 ¢ — 9.6 - - —
March 15 5,400.1 J 5.082.0 4,738.1 | 1.7503 - 2.987.8 343.9 3439 - 89.6 - - -
April 15 5,420.6 || 5.107.4 4,771.4 | 1,760.3 - 3,011.1 336.0 336.0 - 9.6 — - -
2), 3) and 5) to ?): see foonotes so numbered on third page of Table III B 1. — ') Deposits of instalment credit institutions also contain balances on blocked accounts of firms. —
: rediscounting of bills (January 1959). — ¥) Cf. footnote ¥} on third page of Table III B 1. — ©) Including ship mortgage banks. — +) Sub-group of “Credit Institutions with Special
i
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1. Credit Institutions
B. Iuterim Statements

Credit Institutions (cont’d)

of DM Liabilities
I | | | Origin of funds borrowed
| : | Other . for longer periods ¥)
j ! Teserves, ! Recon I ] -
i Capital | amounts | . 3 -
{ Own Bonds Loans ! funds | placed to j|  Lia- Own E‘;::;:e Rec&u"e struc- f !
! accept- in taken up Loans | including | reserve | i bility draw- ialailt tion i
i i Other . liabili- | Deutsche| 1oan |
| ances cireu- for long ona | reserves for liabili- on ings tieson | Bundes-| ¢ i Business End of
| in lation periods trust (Art. 11, | specific lti y ‘ guaran- in redis- bank orpo- Credit | Public and month
circa- B (4 years basis German liabili- es || tees, circu- | ted | credit mt'ﬁ“ institu- | authori- | private
lation and over) Banking | ties, ad- | etc, Iation bills 8) B 3‘1’. tions ‘ ties custom-
Law) justment ; eriiner ers
| of values I I“'_ |
! 7 dustrie- |
i 1 | i bank | l |
| | | \ AG. | | !
Private and Public Mortgage Banks
— 7.386.4 | 4679.0 | 2.008.0 l 680.0 551.3 6116 | 1274 - 00 | 143 520.1 645.2 l 4.758.9 ’ 941.9 | Dec. 1956
— | 87376 . 5.39c09 2.451.5 731.0 6193 626.4 || 108.2 - - 8.6 595.2 9424 | 5.624.3 | 921.2 | Dec. 1957
~—  111.248.1 5,903.7 2.874.0 | 826.1 662.9 732.4 '[ 1018 - _— 2.7 S89.1 | 12146 | 62921 | 858.4 | Dec. 1958
—  |14.082.3 6,647.8 3,307.7 927.3 749.7 827.8 || 107.8 = 0.8 1.1 555.8 | 1,675.7 | 7,059.6 | 844.7 | Dec, 1959
— 142846 | 6.726.8 3.332.7 9305 773.4 679.1 |l 1105 = 0.4 1.1 5528 | 1.701.4 | 7,121.1 | s48.1 | Jan.®)1960
- 114,462,7 6,797.5 3,367.6 959.0 802.0 678.1 ;1111 - 0.3 1.1 554.0 | 1,728.1 | 7,198.1 | 847.2 | Feb.
—  114,656.2 6,801.2 3,394.4 979.1 825.5 7468 | 1104 | — 0.1 1.1 5509 | 1.750.4 | 7.210.9 | 343.0 | March
— 1148126 6.865.8 3.4263 | 1.000.9 823.8 619.6 ” 1056 | — 1.1 553.1 | 1,788.2 | 7,24909 ' g45.5 | April
i | i i i I |
Private Mortgage Banks ©)
-~ 5.379.2 835.0 314.0 221.7 92.9 340.0 ‘[ 83.8 — 0.0 \ 11.6 308.0 2057 | 4882 | 197.0 | Dec. 1956
— | 63885 1.085 6 400.4 253.9 103.4 3403 i 56.9 — — 6.0 354.4 3196 651.3 | 215.1 | Dec. 1957
- 8,244.1 1.185.5 498.6 316.4 109.5 38006 431 -— - | 27 357.1 4285 705.8 | 236.9 | Dec. 1958
—_ 10,049.4 1,295.8 576.7 389.0 141.2 406.0 32.9 - - 1.1 337.8 514.0 774.1 : 287,1 | Dec. 1959
— 10,175.2 1,304.7 582.9 390.1 159.2 254.7 34.3 - - 1.1 335.3 514.3 773.0 293.2 | Jan."®)1960
—  l10.283.9 1,312.0 537.0 416.9 173.2 253.5 33.9 - - 11 336.7 §20.4 777.3 | 2940 | Feb.
—  |104215 1,286.6 590.7 4225 173.8 3339 30.4 - - 11 3342 520.3 760.4 | 2g9.9 | March
— 10,5321 1.303.2 596.1 420.8 172.6 212.6 34.2 - - ’ 1.1 336.0 533.6 764.4 | 291.6 | Avril
I
Public Mortgage Banks
- 2.007.2 | 3.8440 | 1.694.0 | 4583 458.3 716 |l 436 — — 2.7 2121 439.5 | 4.270.7 | 7449 | Dec. 1956
- 2.348.1 | 4.310.3 | 2.051.1 477.1 515.9 286.1 51.3 — - 2.6 240.8 6228 | 4.973.0 | 706.1 | Dec. 1957
— ’ 3,004.0 4.718.2 2,375.4 509.7 553.4 351.8 i 54.8 —_ -— 0.0 232.0 786.1 5,586.3 621.5 | Dec. 1958
— 4,032.9 i 53520 | 2,731.0 533.3 608.5 421.8 74.9 —_ 0.8 — 218.0 | 11618 | 62855 | 557.6 | Dec, 1959
— | 4.109.4 5,422.1 2.749.8 §40.4 614.3 424.4 76.2 - 0.4 —_ 217.5 1.187.1 | 6,348.1 554.9 | Jan.1%)1960
= 41788 ' 5.485.5 | 2,780.6 5421 628.8 424.7 77.2 - 0.3 - 217.3 | 1,207.7 | 6,420.8 | 553.2 eb.
— | 4237 5,514.6 2,803.7 556.6 651.7 4128 | 00 — 0.1 — 216.7 | 1.230.1 | 6,450.5 | 553.1 | March
© = | 42805 | 5,562.6 | 2,830.2 560.1 651.2 4070 | 714 - —_ — 217.1 | 12546 | 6,485.5 | 553.9 | April
! : i | | ‘ |
Credit Institutions with Special Functions
{
| 233 | 1.545.3 | 7.630.8 5,641.6 §20.4 469.1 393.0 788.8 - 1.278.0 | 487.6 647.2 652.9 | 11,701.4 | 743.7 | Dec. 1956
— 1 17047 | 78075 5,935.3 1.015.3 5§17.3 609.4 949.2 — 1.584.4 | 2087 677.7 8110 |12.226.5 | 591.3 | Dec. 1957
— 2,235.3 7.966.7 5,711.5 1.291.0 552.4 450.4 1.036.5 — 1.109.5 63.2 700.1 $95. 12,1371 | 350.7 | Dec. 1958
165.0 3,510.7 7.937.6 | 6,506.8 1.602.9 640.2 469.1 998.9 - 559.81%); 284.0 7221 | 1.137.5 | 12,665.8 | 413.1 | Dec. 1959
165.0 3.510.7 | 8,005.9 6,512.3 1.607.7 642.1 477.5 1,001.6 — 576.4 | 284.7 730.2 | 1,158.8 | 12,705.8 | 417.5 ec. 18
165.0 3.590.8 | 7,541.0 | 6,527.2 1,604.0 690.0 2947 || 1.036.4 —_ 550.5 | 238.6 730.3 | 1.708.2 | 12,433.1 | 416.6 | Jan.!*)1960
165.0 3,621.6 | 7.691.4 | 6,556.5 1,610.1 697.6 255.2 J 1,004.9 — 478.0 | 172.8 7531 | L171.5 |12,515.8 | 417.9 | Feb.
177.9 | 3,766.3 7.686.6 6,626.6 1,620.9 672.2 354.9 | 1.050.9 - 855.9 | 500.4 789.7 | 1.210.1 | 12,487.0 | 415.3 | March
1760 | 12,7973 7.744.9 6,728.8 1.6201 | 675.0 336.8 | 1,020.0 — 669.8 | 306.5 811.8 | 1,292.6 | 12.850.0  432.6 | Avril
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G. +)
— 306.3 5,390.1 667.0 18.6 349.4 260.3 r 439 | - | -— - —- 1611 ! 58273 | 106.0 | Dec. 1956
- 268.1 54114 479.1 18.1 408.1 372.5 509.8 0 — - - - 188.6 | S5.633.4 | 100.2 | Dec. 1957
- 409.8 5.445.8 240.8 18.1 441.3 1537 || 6077 - — — - 115.3 5,506,4 4.6 | Dec. 1953
165.0 711.5 5,008.2 697.2 18.2 500.1 191.9 603.0 - - - - 46.4 | 5.687.0 2.0 | Dec, 1959
165.0 726.5 4,538.9 689.2 182 5537 292 }r 605.3 - — - —_ 39.1 5.367.0 2.0 | Jan.®)1960
165.0 741.5 4,594.2 690.8 18.2 554.5 240 || 6015 — — —_ —_ 49,8 5.413.2 2.0 | Feb.
175.0 256.5 4,556.0 730.9 18.2 538.5 740 | 5955 - — — - ‘ 57.2 5.377.7 2.0 | March
175.0 378.5 i 4,540.4 820.9 18.2 | 528.4 722 || 5855 —_ — — - 1319 | 5.699.7 2.0 | April
| H - 1
Other Credit Institutions with Special Functions +)
23.3 1.239.0 1 2,240.7 ' 4.974.6 501.8 l 119.7 132.7 |‘ 364.9 — | 12780 ‘ 487.6 647.2 491.8 { 5.874.1 | 637.7 | Dec. 1955
— 1,436.6 2.396.1 5.456.2 997.2 109.2 2369 || 439.4 - 1.584.4 | 208.7 677.7 622.4 | 6.593.1 | 481.1 | Dec. 1957
- 18255 | 25212 | 5,470.7 1.272.9 111.1 296.7 | 428.8 — | L1oos | “632 700.1 780.6 | 6,540.7 | 346.1 | Dec. 1958
— 2,799.2 2.929.4 | 5.809.6 1,584.7 140.1 2772 3959 - | 5 ), 284.0 722.1 | 1,001.1 6.978.8 | 411.1 | Dec. 1959
— 2,799.2 2,997.7 | 5,815.1 1,589.5 142.0 285.6 || 398.6 — | 576, 284.7 730.2 1.112.4 7,018.8 415.5 | Dec.1?
— 2.864.3 3,002.1 5.838.0 1,585.8 136.3 265.5 431.1 — 550.5 | 238.6 | 7303 | 1.069.1 7.066.1 | 414.6 | Jan.1®)1960
- 2,880.1 3,097.2 | 5,865.7 1,591.9 143.1 l 2312 || 403.4 - 478.0 | 172.8 7531 1,121.7 7.102.6 | 415.9 eb.
2.9 2,909.8 31306 | s5.895.7 1,602.7 143.7 2809 || 455.4 - 855.9 | 509.4 769.7  1,152.9 | 7.109.3 | 413.3 | March
1.0 2,918.8 | 3,204.5 | 5,907.9 1,601.9 146.6 | 264.6 || 434.5 - 669.8 306.5 J 811.8 1,160.7 7.150.3 430.6 | April
Instalment Credit Institutions19)
10.4 _ 36.7 5.3 115.4 73.0 179.4 1.9 19.3 232.3 9.8 - 2.1 — - Dec. 1956
12,7 - 40.1 47 131.1 74.9 2048 | 1.6 40.6 226.4 7.3 - 449 - - Dec. 1957
12.0 - 62.9 4.7 159.1 82.9 247.2 1.8 939 237.6 5.8 — 67.6 - - Dec. 1958
14.3 - 56.1 51 1 1851 105.2 280.1 i 6.7 198.2 307.0 6.8 —_ 61.2 - — Dec. 1959
14.3 - 56.1 5.1, 187.4 106.0 284.1 ; 6.7 198.3 315.6 6.8 —_ 61.2 — — Dec.1®)
13.8 | - 57.6 5.2 194.3 114.6 2639 I 7.5 200.5 302.6 5.2 - 62.8 - - Tan.1%)1960
12,9 | - 58.5 55 0 1980 117.0 279.0 | g1 | 2071 301.7 4.3 - 64.0 - - Feb,
11.5 — 58.4 5.5 | 202.7 118.2 2784 || 75 1 223.1 311.7 5.0 — 63.9 —_ — March
12.4 - 58.7 52 | 2051 | 1195 283.2 | 7.0 | 2474 | 31308 5.8 - 63.9 ' — — | Awpril
! Postal Cheque and Postal Savings Bank Offices!)
i
P — — - - - 2125.3 — —_ - - - - 9.6 — Dec. 1956
- Z _ - - - 269.8 - - - - - - 29.6 - ec. 1957
- —_ — -— - - 292.5 - —_— —_— - - - 89.6 - Dee. 1953
— — — —_ —_ — 301.8 1 —_ bad ! - -— — — 89.6 —_ ec., 1959
— — —_ — — -_— 307.8 ’ - —_ - - —_ - 89.6 - Dec.1¥)
- | — — —_ - - 191.6 — - - - — _ 89.6 —_ Jarlx’.“)weo
i — — — o ! — - — _ -— — . — .
B R = = - I = = = I R B =} N
I - - - - —_ 236 | - | - - - - - 89.6 — | Apil

1) According to returns of the Postal Cheque and Savings Bank offices rendered for banking statistics. — 12) After elimination of “other endorsement liabilities* not resulting from

Functions®.
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111, Credit lustitutions
B. Interim Statements

2. Number of Credit Institutions
and Classification of Monthly Reporting Credit Institutions by Size of Institution *)

Position at end of December 1959

" | The credit institutions reporting for the monthly banking statistics are graded as follows
l according to their balance-sheet total ¥}
: of which, |
;‘ ' Toal | reporting DM | DM1 | DMs | DM 1o | DM 25 | DM so | DM 100| DM 500
Banking group f credi less 500,000 | million | million | million | million | million | million | million DM 1
of credit monthly i
institutions bankin. than to fess | toless | to less | toless | toless | toless | toless | to less | billion
statisﬁg: DM than than than than than than than than and
| 500,000 DM1 | DMs | DM 10 | DM 25 | DM 50 | DM 100| DM 500 DM1 | over
i million | million | million | million | million | million ’ million | billion j
] |
Commercial banks 356 335 | 17 25 73 | 46 48 42 30 39 6 9
Big banks *) 6 6 l — —_ — — — — —_ 2 1 3
i i

State, regional and local banks 85 84 — — 10 6 13 16 11 18 4 6

Private bankers 232 212 !‘ 17 25 55 36 31 18 17 12 1 —_

Specialised commercial banks 33 33 | — - 8 4 4 8 2 7 —_ -—
Central giro institutions 12 12 — —_ — — — —_ — — ; 3 °

: !
Savings banks 867 866 | — 1 45 106 265 207 154 73 14 | 1
i
Central institutions of credit cooperatives 18 18 —_ — —_ —_ — — 1 16 1 _
Central institutions
of industrial credit cooperatives 1 5 - — — —_ — — — 5 —-— _
Central institutions ;
of agricultural credit cooperatives 13 13 _ o — — — —_ 1 11 1 _
Credit cooperatives 11,698 2,236 ‘ 10 25 1,593 357 195 37 17 2 - —_
I

Industrial credit cooperatives 762 758 | 10 13 312 204 167 35 15 2 —_ —

Agricultural credit cooperatives 10,936 1,478 —_ 12 1,281 153 28 2 2 — —_ —_
Private and public mortgage banks 47 47 | _ — — | 3 6 3 5 9 13 8

i i ; |
. i
Private mortgage banks 29 29 _ — — , 3 1 2 2 8 1
Public mortgage banks 18 18 | — — — — 5 | 3 1 2
: i \
Credit institutions with special functions 25 25 | 1 — 1 l 2 3 - 4 3 3l L]
Instalment credit institutions 37 195 22 2 69 23 30 18 6 5 - } -
Other credit institutions 49 — —_ - —_ ‘ — — — — — — i —
Postal Cheque and Postal Savings ! ;

Bank offices 15 15 - —_ — ‘ - — — — — — —_
Total %) 13,324 ‘ 3,749 50 ' 73 1 1,781 | 537 l 547 | 307 | 217 ‘ 147 l 40 i 35
note: millions of DM
Balance-sheet total 1) 2) 214,167 ¢) | 210,000.5 | 15.1 l 55,3‘ 4,642-7. 3,775.7| 8,693.3 l 10,844.1 l14,975.5 } 31,331.3 |z7,541.5|102.ss9.9

*y Including the Saarland. — 1) Balance-sheet total as shown in the Interim Statement, plus endorsement liabilities on rediscounted bills and own drawings in circulation
which have been discounted and credited to the borrowers in account. — 2) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. -
%) Figures printed fu italics do not contain Postal Cheque and Postal Savings Bank offices. — ©) Estimated.
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IV, Minimum Reserve Ratios and Interest Rates

IV. Minimum Reserve Ratios and Interest Rates

1. Reserve Ratios and Reserve Classes
(a) Ratios*) for Resetve-carrying Liabilities to Residents

Sight liabilities Savings
- Time liabilities deposigts
Bank places %) l Non-bank places
Applicable Basis of Reserve class Reserve class Bank | Non-
from: computation : ey s | | - laces bank
1 f 2 ’ 3 4 |5 J 6 | 1 2 ' 3 ! 405 6 |1 ’ 2 } 3 ’ 4 I 5 ’ 6 | P places
per cent of reserve-carrying liabilities
1948 July 1 ] 10 10 5 5
Dec. 1 15 10 5 H
1949 June 1 12 9 5 5
Sep. 1 10 8 4 4
1950 Oct. 1 15 12 8 4
1952 May 1 15 |14 13 |12 11 10 (12 |11 10 9 8 8 | 8 7.5 7 6.5 6 5.5 4
Sep. 1 Reserve-catrying 2 12 1 ju 10| 9410 ‘10 9 |9 8 817 6 6 | 5 |5 4
liabilities i |
1953 Feb. 1 in the relevant 11 |11 # 10 J 0 9| ol9 |9 |8 |3 s | 8|7 1 7 | s 6 | 5|5 4
' i ; i
1955 Sep. 1 month 12 |12 11 ln 10| 10 (10 110 | 9 9 9 9| s 1 s | 7 7 ‘r 6 | 6 5
1957 May 1 13 13 ’ 12 712 |1 o1z |z |11 |10 J‘ 10 9 9| 9 ‘ 9 ‘ 8 8 707 6
. )
1959 Aug. 1 13 (12 |11 {10 | — | — {10 g | 7 ’ — 1 — 19 1 3 | — ‘ — 5
| i | |
Nov. 1 14.3 [ 13.2 ] 12,1 11.01 —_ — § 11.0 9.9 8.8 7.7 —_ —_ 9.9 8.8 7.7 6.6 |’ - —_— 6.6 5.5
‘ | i
1960 Jan, 1 15.6 | 144 1 13.2 | 120 — | — | 120 /108 | 96| 84| — | — |10.8| 9.6 8.4 7.2 — — 7.2 f 6.0
Mar. 1 18.2 1 16.8 | 15,4 | 14.0 | — — | 14.0 | 12,6 ! 11.2 2.8 —_— 1 — | 12.6 11.2 j 9.8 8.4 } — } -—_ 8.4 7.0
June 1 20.15‘ 18.60‘ 17.05 15.50‘ —_— — | 15.50| 13,95| 12,40 10.85 — — | 13.95] 12.40, 10.85 9.30! —_ | — 9.0 7.5
July 1 (a) Reserve-carrying lia- ; r ! ‘ :
bilities up to the i i i !
average level of the l . | ’
months March to i 1
May 1960 20.15| 18.60| 17.05 ]5.50! — — | 15.50| 13.95| 12,40! 10.85| =~ — | 13.95| 12.40: 10.85 9.30 — { — 9.0 7.5
(b) Addition to the average | ‘
level according to (a) |30 |30 |30 |30 | ~ J — |30 {30 la |30 — | — |20 ‘ 20 '20 0 | — | — |10 |10
*) Prior to 1 May 1954, partly different regulations applied to the Berlin credit institutions, The Saarland credit institutions have been subject to the minimum reserve requirement
since 1 August 1959, — X) “Bank places” are places at which there is an office or branch of the Deutsche Bundesbank.

(b) Ratios™) for Reserve-carrying Liabilities to Non-residents *)

(c) Reserve Classes

Sight Time Savings
Applicable Basis of liabi%ities liabilities ! depos{gts Applicable Reserve class
from: computation - - from: — -
per cent of reserve-carrying liabilities 1 r 2 ‘ 3 ’ 4 5 ‘ 6
1948 July 1 Rates as for liabilities to residents 1952 May 11) For credit institutions with reserve-carrying liabilities
Reserve- (not including savings deposits)
carrying
1957 May 1 liabilities 20 10 10 of | of DM 50 | of DM 10| of DM 5 | of DM 1 | under
in the DM1oomn! tounder | tounder | tounder | tounder | DM 1
Sep. 1 relevant 30 20 10 ormore | 100 mn 50 mn 10 mn 5 mn mn
month
1959 April 1 Rates as for liabilities to residents
1960 Jan. 1 (a) Reserve- Rates as for liabilities to residents 1959 Avg. 1 For credit msg:gfdni;gvv::};i;egs:rzng:;g)ing Habities
carrying
liabilities ‘ of |of DM 30| of DM3 | under — -
up to the i DM3oomn| to under | to under DM 3
level as at or more 300mn | DM 30mn mn
30Nov. 1959

(b) Addition
to the level
according
to (a)

|
3019 ’ 20Y

10

*) The Saarland credit institutions have been subject to the minimum reserve require-
ment since 1 August 1959, — X) Uniformly for all reserve classes and places except
when the same rates apply as to liabilities to residents, — 1) From 1 July 1960
onwards these rates apply also to the addition, as compared with the level on 31 May
1960, to credits availed of by customers with third parties abroad. Up to the level as
at 31 May 1960 these liabilities remain excempt from the reserve requirement,

') Prior to 1 May 1952 there was no grading by reserve classes.
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1V. Minimum Reserve Ratios and Interest Rates

2. Interest Rates

(a) Rates for Discounts and Advances of the Deutsche Bundesbank ™),
| and Special Rate of Interest charged for failure to meet the Minimum Reserve Requirement

Special rate of interest
charged to credit
.; Discount Rare for institutions for
: Applicable rate!) advances on failure to meet
from: securities minimum reserve
requirement
9 p.a. °s p.a. /¢ p. a. over advance rate
1948 July 1 5 6 1
Dec. 1 3
j 1949 May 27 41 5 2
, Tuly 14 4 5
: 1950 Qet. 27 6% 7
: Nov. 1 !
1951 Jan, 1
1952 Mav 29 54 6
Auveg, 21 4 e 51
1953 Jan. 8 4 5
June 11 31y a4
1954 May 20 3 4
1955 Aug. 4 R 4 Yy
1956 March 8 4 M2 5 e
May 19 5 12%) 6l/s
Ser. 6 5 6
1957 Jan. 11 412 542
Sep. 19 4 5
1958 Jan. 17 342 4t
June 27 3 4
1959 Jan. 10 2% 3%
ev. 4 3 4
Qct, 23 4 5
1960 June 3 5 6

*) Until 31 July 1957 rates of Bank deutscher Lander and of Land Central Banks.

1) This is also the rate for cash advances to public authorities and to the Reconstruction Loan Corporation;
of. footnotes ?) and ). The discount rate for bills expressed in foreign currency was uniformly fixed at 3 %,
for the time being, by a decision adopted by the Board of Directors of the Bank deutscher Lander on 3 Aug.
1948, By decision of 9/10 November 1945 the Board of Directors authorised the Board of Managers to fix
varying rates for bills in this class, in accordance with the discount rates of the foreign Central Banks
concerned. The same applied to bills in DM which had been accepted abroad (Decision of 22/23 March 1950),
and also to export drafts (Decisions of 15/16 November 1950 and 23/24 May 1951); see also footnote 5), —
%) Promissory notes arising under the export promotion scheme of the Reconstruction Loan Corporation were
discounted at the preferential rate of 4%s even after the raising of the discount rate on 27 October 1950
(Decision of 29/30 November 1950), This privilege in regard to the interest rate was cancelled by decision
of 7/8 November 1951; and it could then be claimed only for promissory notes arising from credits which were
granted or promised not later than 7 November 1951, — %) Under a decision taken by the Board of Directors
of the Bank deutscher Lander on 20 December 1950 the interest rate for cash advances to the Reconstruction
Loan Corporation was fixed, with effect from 27 October 1950, at 4 % in the case of lendings to agriculture,
maritime shipping and housebuilding, and at 5's %y in the case of lendings serving otger purposes, —
4) From 29 May 1952 there was in effect only the special arrangement mentioned under ) for lendings to be
used for financing agriculture, maritime shipping and housebuilding, to which lendings until their redemption
the rate of 4 9% applied. — %) As from 19 May 1956 also discount rate for forelgn bills, foreign cheques,
foreigners’ DM acceptances, and export drafts.

(c) Rates for

(b) Rates of the Deutsche Bundesbank Applying to Sales of Money Market Paper in the Open Market Prime Bankers’ Acceptances
0/¢ per annum 0/p per annum
Treasury Bills of Non-interest-bearing Treasury Bonds of : ) Prime bankers’ acceptancul
Federal Government and Federal bover]nmcnt, Federal Railways and Storage Agency Bills with remaining life of
i o Railways ederal Postal Administration i
Applicable Ftdem‘_ ilway F A running for Applicable 30to59 60 to 90
from: running for running fer from: days ays
30t0 59 | 601t090 ! : 30 to 59 60 to 90 (short sight) | (long sight)
days | days 6 months ‘ 12 months 18 months \ 24 months days | days moan rate. | mean rate
! 1959
1957 Jan. 3 4 4505 s 1y 53 6 6t 45 43 Feb, 5 2810 27
Jan. 4 4% 41 53/ 5 5/8 5 s 6 s 412 455 Avril ¢ 31 355
Jan. 11 4 Vs 414 518 588 5 5/g 578 4 Y4 433 15 3 1/s 5318
Jan. 30 4p 44 5 54 5 1/s 5 %y 4 Y4 48 30 35805 27
Mar. 4 PN 48 5 514 5 12 s 4%y 4 May 15 T 5 1fa
Mar. 7 43 4 Vs 5 14 5 179 53 o 4 Yy 45 22 2% | 558
Mar. 18 414 1 308 5 5 s 5 Yz 5 34 4% 4 11y June 8 3 : 23/
Apr. 15 44 438 5t 5 s 5 %4 6 41 43 16 2 5 EEA
luly - & 48 ERIN 5 s 5 Y, s Sy 4 1%y 26 3 e 51
Ausg. 12 4 4 1/s 1%, s 54 5 42 4's atly Jul 2 A s
Aug. 22 37 4 45/ 4% 5 544 4 4 uly 7 25/ 2 558
Aug. 24 39 3 s 412 4 5/s as ERIN 3 s a 30 2 Y4 2%
Aug. 27 358 3%, 5 M8 43 458 4" 3% 37 Aug. 27 o 2% 23s
Sep. 2 37 4 4 4 58 4 e s Uy 4 4 s 28 2% 27
Sep. 6 4 alls 4y 4% 5 5 Y 41/s 4 Y4 31 2 7e 212
Sep. 19 3 %8 3 34 4 g 4% 458 47 3% 3 s Sep. 4 2114 23
Sep. 27 334 37 a1y 41 43 5 3 4 14 3 %6 2 5/s
Qct. 3 3%y R 4 s 4 85 45y 478 3 3%s 22 3508 | 211/
Qct. 18 ERS 3 8/g 4 41/ 4 1y 43 3 /s 35 23 311y 23/
Qct. 24 3 8g 312 378 4 s 4 Ys 4% 33%s 312 29 33, 2 13/14
Nov. 9 T 334 3 ¥y R 4 Yy 44 344 3%y 30 3 13/ 2s
Nov. 29 35 3 1s 37 4y 41 44 3 1y 35 Oct. 7 3 2y 278
Dec. 4 3 U 357y 4 14y 4ty 43 3 5/y 33 [} 3 3 85
Dec. 27 3 5/g 384 4 4 Y4 4 Yz 4%, 3% 37 9 5 13/4 218/
| 13 28, 2 18/
1958 Jan. 2 3%g 3! 33 4 RN 4 3 s 38 23 3 e 3 13/1g
lan. 6 34 33 3 5/g 3 5 s 45 3%s 31 Nov. 4 3% 3 1316
Jan. 17 34y ERIA 3 U 33 ER 4%y 34 3% 10 3 B35 373
Apr, 1% 3 1y 3y 3 1y 358 3 4 3 1g 3 3 16 37 3 15/
May 30 3 31/ 3L 38 33 4 3 4y ER Dec. 9 3 13/45 37,
June 27 25/ 2 34 3 3Ys ER 3 e 23, 2% 17 37s 3 15/
July 11 2. 258 2 s 3 3 s 3% 25 2%,
Aug. 11 2%y 2 Vs 2 Y4 3 ER ER) 2 Ye 258 1960
Oct. 28 214 2% 258 2 3 ERA 2 2 Jan. 4 39/, 3136
1 3% 3 Bhe
1959 Jan. 10 21 24 2 28 2%y 3 tg 24 2% 28 33, 3 3/1g
Apr. 9 2 2 2% i 22 2% 3 2Ys 2 Y4 Feb. 1 37s 3 B5/ig
Apr. 15 11/ 2 2 M | 2 %8 2% 21 2 2 10 3 1318 37s
Sev. 4 2% 2 2% ! 3 ER 3 s 2 Y 25 15 334 3/,
geb. 23 2 ;;: 2 :45 2 ; 3 y 3 :;. 3 :5: 2 :5. 2 :;u M Chzz 37/s 3 :5/15
ev. 30 2 %8 234 3 ' 3 s 3 ¥%a 3 %s 23 2's arch 8 3 15/ 3 15/
Qct. 16 2 Ve 28 2 | 318 3% 35 2% 2 Y 378 3 15/
Qct, 23 ERY) 3 /g 37 4YYs 4 Y4 41s 3 8¢ 3% Avril 7 3 15/, 315/
Qct. 28 3 e 35 378 4y 41 4% 38 3 19 3 s 3 18710
Dee. 21 3% 3% 4 s 43k 4 e 3% 38 23 3% 313
28 37 3 /i
1960 Feb. 29 38, 37s 4 s 4% 4 1/s 4 58 378 June 1 3 13/14 3 35/3¢
Mar. 3 3 4 41/ i 4 s 4 8/g 43¢ 4 41/s 4 1314 4 Y1
June 434 475 51/g ; 514 3 51/x 478 23 47 4 /14
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1V. Miuimum Reserve Ratios and Interest Rates

2. Interest Rates (cont’d)
(d) Money Market Rates!) in Frankfurt (Main), by Months

9/p per annum

Day-to-day One-month Three-month \ Day-to-day One-month ‘ Three-month
Month money %) ‘ loans %) loans ®) Month money %) loans %) ‘ loans 2)
i
1957 1959
January 3 — 4% 4 1)y — 4 53 4 s — 53¢ January 2 =23 235 — 253 | 2%%—3
February 312 — 41 43y — 4 5g 45347 February 23s —31/2 22— 27y 2% —3
Mardh 35— 4 Y 4Ye—as 4% — 514 March 2 —27fs 255 —3 275 —3 1
Avril 3% 4ty 4o — 490 A5 April 13— 27s e aWe | 227
Mav 334 — 45/ 4505 — 433 51/ — 51/ Mav 2Yi— 27 25/y — 23, o284 —2T7s
June 438 — 434 4585~ 5 5 — 53 June 2 —3 21— 23 I 234i—3
Tuly 4ls — 4% 4 s — 43 47 — 545 July 13/s — 2% 2Yg—2Sls ¢ 2Ye— 37
Avzust 212 — 45/ 41/g— 41/ . August 24s — 23 285 — 295 25/g— 23
September 37— 433 41fg—ade 43— 48 Sevtember 285 — 31y 25/g—3 27— 31y
October 3 —a 38y 41y . Octaber 14— 3 1, 33y — 31, 31y 4
November 34— 33, 31— 33, . November 33— 41fs 35— 415 4 s — 434
December 23— 4% 43— 112 December 3 —41sd) 43 —ais L —
|
1958 1960 I
January 231 —3 31 3%—37/s January 3y — 4l 37— q1s 4ty — a3
February 34— 4 35— 33 355 —137s February 385 — 4 Ya 43—~ 41y 435 — 412
March 35— 3% 3% —3% 37s—4 March 31z — 458 4303 — 434 458 — 478
Avril 3 —4lfs 335 —33s 355 —4 Avril 312 —43s 45— 4t 4% =4
May 31/s — 35 33y — 358 3 —3 %Y May 31— 41, 41— 43 41— 4%
June 3 —37s 350y — 4 355 — 3 34
Tuly 23/ —31s 3 -=31s 3ls—33%s
August 2Ys—2"s 231 —3 31/s
September 25/ —3%s 27s—3Ys 3 —31
October 2 —31s o2 —3 4 i
November 212314 I a%s—3 . i
December 24 —3 9 | 3 —3s 344—3% ;
H i
) Money-market rates are not fixed or quoted officially, The rates here published have been ascertained from Frankfurt banks. They may be considered to
be representative, — *) Lowest and highest rate quoted during month. — 3) Money at the end of the month 5 to 5%4 %, — %) Money at the end of the
month 4 %, — 5) Money at the end of the month 5 to 55 %o,

(¢) Rates for Day-to-Day Money?) in Frankfurt (Main) by Bank Return Weeks

/0 per annum

1957 1958 1959 1960
Week | i T T R
Lowest rate i Highest rate Lowest rate Highest rate Lowest rate Highest rate Lowest rate Highest rate
! |
i |
lan 1— 7 414 | 434 31 3 1/s 2 23 R ‘ 4
g —15 4 3 31/, 2 : 21s ERN ! 41/
16 — 23 4 41/s 31 338 2 | 2538 374 i 418
24 — 31 3 ‘ 378 234 312 2 | 234 314 378
Feb. 1— 7 4 | 4 Y2 31 338 2%/ | 41/s
§ — 15 414 ' 43/ 31y 33/s 23 21 3 5/g
16 — 23 41y 4 Yz 3 /s 3%/s 23 23 3 5/s 378
24 — 28 312 4 12 3% 4 21 31s 3% 414
March 1— 7 412 45y 3 t/y 3 3y 2% 27 4 Vs 438
8 — 15 4t L 3 1e 2% 234 4 s 4 12
16 — 23 4 4 Y 3l 358 258 2% 412 4 /g
24 — 31 33y 412 ERIY R 2 23y 31 438
Avril 1— 7 41y 4 e 31/a 2 Yy 234 4 s 4%
g — 15 4 438 3Ys 31 17 244 4 4y
16 — 23 4 i 41/ 3 3 g 13, 2 31/ 4
24 — 30 3% | 4 s 3 41/y 134 27 3 5/s 4
May 1— 7 412 i 458 3 Y2 3 5/s 23 4 41/
8 — 15 412 | 4 5/g 3%, 312 21 23/, 3s 4
16 — 23 4% : 4 5/s 338 3 Y 258 2 s 318 4
24 —31 3% I 414 31y 312 214 23y 312 4
June 1— 7 433 : 43 31/s 3 3/ 22 23 414 4
8§ —15 41/ | 4508 31y 35/3 2 212 4 /8 5
16 — 23 4 5/g 35/ 38, 2 21y 5 514
24 — 30 43/4 3 378 214 3 5 51
July 11— 7 41z 434 2 s 3 1y 238 284
8§ — 15 41y 48/g 23, 278 21/ 23y
16 —23 43y 45/s 2 7s 3 2 Ys 235 .
24 —31 41 ‘ 4% 2508 3 134 i 21s 1
August 1 — 7 44> 450 2 s 27 2 Y \ 2t
8 — 15 41y 4 3y 212 234 2 s
16 — 23 3 2 s 233 21 | 2y
24 —31 21 278 2t 275 214 i 23
Sep. 1— 7 4 1y 43y 2% i’ 3 2 1s ‘ 273
g —15 378 4 % 28/q 3 238 | 2 3¢
16 — 23 R 41y 25y : 2 s 2% . 278 '
24— 30 4 ; 4 15 231 I 31/ 3 5/s | 31y |
Oct. 1— 7 37 ‘ 4 3 | 31y 27 | 11 ‘
3§ —15 338 ' 3 24 i 3 2% | 278
16 — 23 312 ; 33y 214 2% 1 | 238
24 — 31 3 ' ER) 2 i 214 1Y | ER :
Nov. 1— 7 3 5/g 334 2 5/ | 2% 33, ' 4 i
2 —15 31 35/ 21/y i 278 37 4 :
16 — 23 ER) 358 278 i 3 Ys 4 4 g |
24— 30 31, 3%/ 23, i 31/ 375 41 !
H 1
Dec. 1— 7 33 4 2508 3 3 4 s !
§ — 15 358 4 31 I 25y 33 4 i
16 — 23 334 23 25/s 33 4 s
24 — 31 2 ! 358 2 21 3 37s

1) Rates for day-to-day money are not fixed or quoted officially, The rates here published have been ascertained from Frankfurt banks. They may be considered
to be representative.
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1V. Minimum Reserve Ratios and Interest Rates

2. Interest

(f) The Debtor and Creditor Interest Rates

Debtor Interest Rates of Credit Institutions as from 3 June 1960,

Baden-Wiirttemberg ?)

Bavaria?)

Berljn 2)

Bremen?)

Hamburg?)

Charges for Credits

1. Charges for credits in current account
(a) Approved credits€)
Interest
Credit commission

(b) Overdrafts
Interest
Overdraft commission

2. Acceptance credits (normal terms)
Interest
Acceptance commission

3. Charges for discount credits
(a) Items of DM 20,000.—
or above
Interest
Discount commission

(b) Items from DM 5,000.—
to under DM 20,000.—

Interest
Discount commission
(c) Items from DM 1,000.—
to under DM 5,000.—
Interest
Discount commission

(d) Items under DM 1,000, —
Interest
Discount commission

4, Drawings on customers
Interest
Credit commission

5. Turnover commission

6. Minimum charges for discounting

7. Domicile commission

Deposit Interest Rates

1. for monies payable on demand
(a) on accounts free of commission
(b) on accounts subject to commission

2. Savings deposits
(a) with legal period of notice
(b) with agreed period of notice?) of
(1) 6 months to less
than 12 months
(2) 12 months and over

3. for monies at notice of
(a) 1 to less than 3 months
(b) 3 to less than 6 months
(¢) 6 to less than 12 months
(d) 12 months and over

4, for monies placed for fixed periods of
(a) 30to 89 days
(b) 90 to 179 days
(c) 180 to 359 days
(d) 360 days and over

5. Preferential rate of interest’®)

D = Central Bank Discount Rate, at present 5

in detail total
A + Y% 1
/4%y per month | 9 /2
A+ Ysth
/3 %/00 per day 11
D + 2% :
1% per month | 8 /2
D + 2%
t/a%y per month 7
D + Y%
1/s%/0 per month ! 7
!
|
|
D+ 1% |
1/3%0 per month | 71/2
D+ 1% :
/6 9/p per month ! ]

no rates fixed

no terms stated

DM 2.—
t/2%00, minimum DM —.50

1 Ve

4

514

R

s — Uy

Debtor Interest Rates, in per cent per annum

in detail total
A+ 2t
/4%, per month | 9 /e
A+ 12%
1/e%/00 per day 12
D + Y%
4%y per month | 81/2
D + 1Y%
190 per month | 7 /10
; o |
D+ 1Y% |
; 1 %90 per month ‘ 7710
| !
i
D+ 142e% |
t/3 % per month 8
N
D+ 1trth ‘
1/6%/s per month l 8i/e
no rates fixed

1/3%s pet half-year,

in detail total
A+ Yo 1
1/4%/o per month | 9 /2
A + 2%
/%00 per day 11
D + V2%
1/40/o per month | 8 1/s
D+ 1% .
/g%y per month | 7 1/e
D+ 1%

1/3%0 per month | 7 tfg
D+ 1%

1/¢% per month ' 8
D + 1%

%o permonth |© 9

no rates fixed

Ly - 1 % of tumover on

‘on minimum of three times|larger side, minimum 1 %

i highest debit balance
!
‘ DM 2.—
i not fixed

Creditor Interest Rates?) in per cent per annum

p. a. of amount of credit

DM 2.—
not fixed

11/

42
5 4

31/
434
3
3 1/e
4
4 3y

g — 1fy

A = Central Bank Advance Rate, at present 6

in detail I total
A+ Y2
/4% per month | 9 /s
A + Y2ty
/5% per day 11
I
D + teths !
/4%y permonth | 8 e
D + V1% - 1%
1/¢9/s per month - 7 -7 /s
D + Y% - 1%
1/39/s per month {7 -7 /e
D + t2% - 1%
1/50/y per month 73/2-8

D -+ 2% - 1% | s
1/4%/s per month } 81/2-9

no rates fixed

s /s on the larger
side of the account less
balance brought forward,
minimum /5% per half-year

on amount of credit

DM 2.—

/2 %

1Y

412
5 14

3
43/
3
31
4
434

s — s

in detail total
A+ sths
/4% per month 91/p
A+ Yt
/a0 per day 11
D + 1%
/4% per month | -8 /s
D+ 1% '
1/g % per month ‘ 71/2
D+ 1% | ‘
1/¢%/s per month 71/2 ~
t
D+ 1%
1/6%/s per month } 8
|
D + 1% !
/4% per month “ 9

no rates fixed

Calculation according to

Art. 5 of Agreement on

Debtor Interest, together

with instructions issued by

Reidh Credit Supervisory

Office on 5 March 1942
DM 2.—

not fixed

18)
11

412
5 if¢

3
3
4
4%

3
312
4
434

g — 1/ ’

approval of the appropriate Bank Supervisory Authority,
charges for the approved credit are below the rate quoted
from the highest debit balance, — %) For items under DM
customers. Non-banker customers in the meani

ng of Art. 3 of the skeleton agreement of 22 December 1936 include, e.g:, casl
notice will only be permissible after expiry of a period of six months, such period to commence on the day of deposit. — %) In compliance with a decision adopted by the Special
does not exceed DM 40 million, joint stock companies and other corporations, private bankers and partnerships with a balance-sheet total not greater than DM 60 million may,

DM 2.— is to be charged,

ir

1) Compiled on the basis of notifications, published by the Bank Supervisory Authorities of the Lander, concerning the fixing of interest and commission rates, The table does not take
to charge higher rates in cases where there is good reason for doing so. — *) Maximum rates. — ¢) Apart from cases where
, whereas the charges for the credit taken may exceed this rate. According

to Art; 2 of the Debtor Interest Agreement, interest
1,000.— a processing fee of DM 1.— to di i

3,

P of the charges for

g to ¢
h offices of public authorities,

and insurance companies. —
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Rates (cont'd)

in force in the Individual Linder?)

Creditor Interest Rates of Credit Institutions as from 1 July 1960

IV. Minimum Reserve Ratios and Interest Rates

North Rhine- ] . 2 ,
cgp? 2 . 2 5 e
Hesse?) Lower Saxony 2) Westphalia®) Rhineland-Palatinate 2) Saarland Schleswig-Holstein )
Debtor Interest Rates, in per cent per annum
: D = Central Bank Discount Rate, at present 5 A = Central Bank Advance Rate, at present 6
i
|
in detail ' total in detail total in detail total in detail { total in detail i total in detail J total
. |
A+ s : A+ sty A+ % A+ Y% A + % . A+ 1ao/
Yebfn per motnh P9 s t/4%/p per month 91/e ey per month 91/e 44%/0 per month 91/fa 1{i%s per month | 91/s 14500 per ,’nc;,h 91/s
| !
A+ | A+ 3% A+ i A+ s A+ A 1y
1789/ per day ‘ 11 13 %4 per day 11 1jgus per day 11 L/g%9s per day 11 tf/a%/o0 per day 11 ts a0 per day 11
|
|
D + Y% D -+ Vel D + 2% D + Yit D + Y2 | D + 129
/4o per l'no:nh I EVA Yl per month | 81/ i /3% per month 81/a 4%/9 per month 8l/2 /4% permonth . 81/ o %0 per :no:\th 8 1/,
|
| ‘ 1
D + Y% A + v, i I D + 1Ys% D + 1'% D + 1t/2% | D+ 1%
t/3%/s per month 7 /3%« per moath ‘ 7 ? 1/34¢/y per month 7 13¢%/s per month 7 1/24%/y per month ! 7 /g %/g per morth 712
|
D+ Yeohy A+ et D + 1Yz% D + 142% D + 11% D+ 1Y ‘
‘oo per month 712 /320 per m:nth 71/s Y:2%/y per month i 71/2 [ATIRON pel:m;nth 772 paey, per month 71/2 1{5%/0 per mn:mh 7 /s
! i I ! ;
D + 1% ; A R ety . D+ 1% D+ 1Y% D + 1Y2% D+ 1% i
'/3°/o per month ‘ 8 /8% per month 8 /8% per month 8 /g%y per month 8 1494 per month 8\ 1/5%/0 per month } 8
D + 1Y% ‘ A + s : D+ 1Y2% R D + 1%/1% . D + 12" D+ 1% ’
Yo per month | 8 % per month | 8/28) | V5% per month 8%) s%a per month ¢ 8°) 1/s%s per month 8%) Yo/y permonth ; 99)
i ! ‘ ‘
A+ st J ' no rates fixed no rates fixed A + Y2 . A+ VsV | . no rates fixed
Y¢% per month | 91/2 t/i%q per month 91/2 Y% permonth | 9 /2

DM 2.—

| 1/2%s, minimum DM —.50
1

1z

412
51/,

3 1/s
4 3y
3
32
4
43y

Vs —1Ys

Calculation according to Art. 5 of Agreement on Debtor
Interest, together with instructions issued by Reich Credit
Supervisory Office on 5 March 1942

i

i

DM 2.—

s %5 per half-year

DM 2.—

t/2%/4, minimum DM —.50

/3%/ss, minimum DM —.50

Calculation according to Art. 5 of Agreement on Debtor Interest,
cogether with instructions issued by Reich Credit Supervisory Office

DM 2.—

/10, minimum DM —.50

on 5 March 1942

DM 2.—
1/2 %00, minimum DM —.50

Creditor Interest Rates™ in per cent per annum

112

412
51

312
43/,
3

3

4
43/4

g wm s

112

412
514

3 /2
434
3
312
4
43/

Ys—1a

1Yy

4 Y2
5 U

31fs
434
3

3 s

4
4 %4

g — 13

1Yz

4 e
514

31s
434
3
312
4
4 8/y

Y3 — 12

DM 2.—
not fixed

12

4 s
'

/g — /s

e

account of special rates or preferential arrangements which in certain Lander have been provided and agreed for various types of credit. — ?) Normal rates. It is permissible, with the
lower rates are allowed, the total interest rate computed corresponds to the actual charges for credit only if the approved credit is fully taken,

may in fact only be charged for credits actually taken, Credit commission may however be computed in advance from credits firmly approved or
discounting, — ) Also for bills on places where there is no branch establishment of the Deutsche Bundesbank, —

If it is availed of only partially the
1 , in the case of tacitly granted credit,
} These maximum rates apply to transactions with non-banker

%) No interest is paid, at the Hamburg clearing banks, on giro accounts amounting to not more than DM 10,000.—. — %) When accepting savings deposits with agreed period of notice,

Bank Supervisory Commission and with the conditions laid down in the noti

as from April 1954, exceed the maximum rates fixed for creditor interest by no more than the rates here shown; for a specification of the rates, see the table overleaf.

cations of the various Bank Supervisory Authorities, credit cooperatives whose balance-sheer tota]
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IV. Minimum Reserve Ratios and Interest Rates

2. Interest Rates (cont’d)

(g) Debtor and Creditor Interest Rates since the Currency Reform
Maximum Debtor Interest Rates™)
9/ per annum

Charges for credits : . . .
. Central Bank Central Bank in current account Charges for Charges for discount credits?), items amounting to
Applicable discount rate for acceptance —
as from: rate advances on Approved | guoaie eredits DM 20,000 DM 5,000 to DM 1,000 to under
securities credits 1) or above under DM 20,000 | under DM 5,000 DM 1.000
1948 July 1 5 6 . \ . . B l . . \ .
Sep., 1 9 i 10 Yz 8 612 7 7 /2 8
Dec. 15 9 s 11 8 ls—9 lp 7 7% [} ‘ g8z
1949 Mav 27 41y 532 9 10 g —9 612 7 7 12 ! 8
July 14 4 5 8 s 10 7 ‘/:—? /e %) 6 61 | 7 i 7 Yed)
1950 Oct. 27 6 7 10 Y2 12 9ty [ LRV 9 9
1952 May 29 5 6 9% 11 8 1z 7 7 Y2 ! 8 l 8
Aug. 21 4t 5 4s 9 10 2 ; 6 7 I 7 Y ! 71
1953 Jan. 8 4 5 1 10 7 Ve 6 61/2 7 i 7
June 11 31 4 § & I3 7 51y 6 i 6 Y2 1 612
1954 May 20 3 4 8 ; 91/ 62 5 54 i 6 6
Julvy 1 ' y 7% 9 :;‘ ’ ’
1955 Aug. 4 312 4 8 9 7 51 6 | 62 6
1956 Mar. 8 4% 542 9 10 Y2 8 6 Yz 7 i 7 s | 7 s
gviav 19 542 6 10 y 11 Yo 9 y 7 s 8 ! PRI ‘l 8 s
ep. 6 5 6 L 11 8 Uy 7 7 s i 8 | 8
1957 Jan. 11 4y 51z 9 10 Y2 8 6 12 7 | 712 | LETA
Sep. 19 4 ; 5 y 8 1 10 y 7 e 6 y 6 | 7 7
1958 Jan. 17 31 42 8 9 2 7 5 Vs 6 6l | 6l
{urlw 27 3 4 734 9 Ys 61 5 5 1/ M i P
uly 21 7 32 9 i
1959 Jan. 10 23 334 7Y 8 ¥4 64 48/, 5 1fy 5 8/ i I2A
Sep. 4 3 4 7 e 9 62 5 512 6 | 6
Oct. 23 4 s s Ve 10 7 s 6 ‘ €12 1 - ; 7
1960 June 3 5 6 9 Vs 11 8 e 7 ! 7 s | 3 : ]

to 26 Oct. 1950 = 7Y2%. — %) From 1 Sep. 1949 to 26 Oct. 1950 = 7 %h.

*) Official rates for credits to non-banks, which may only be exceeded in exceptional cases. The interest rates here quoted were compiled on the basis of announcements by the
Hessian Bank Supervisory Authority; in most of the other Federal Linder equal rates apply. They are to be understood as including credit, acceptance, or discount commissions,
but excluding turmover commission. — 1) Apart from cases where lower rates are allowed, the total interest rate computed corresponds to the actual dharges for credit only if the
approved credit is fully taken. If it is availed of only partially the charges for the approved credit are below the rate quoted, whereas the charges for the credit taken may exceed
this rate, According to Art. 2 of the Debtor Interest Agreement, interest may in fact only be charged for credits actually taken. Credit commission may however be computed in
advance from credits firmly approved or, in the case of tacitly granted credit, from the highest debit balance. — %) Not including domicile commission. — 3) From 1 Sep. 1949

Maximum Creditor Interest Rates™)
8/¢ per annum

Monies payable Savings deposits Monies at notice!) of Monies placed for fixed periods?) of
on demand
1 aoreed period i T R Postal
Applicable on on with with agreed period | 6 to \ i
from: accounts | accounts of netice of 1to 3 to 12 months ing
as free of | subject to elégslof 6 to " less than | less than };5:1;}:’:;:5 and over 3°d;3589 90;:y§79 i lwd:s,:sg :gg g:z: deposits
com- com- Pnotice less than 2 g’om § | 3 months & months i 2) }
mission mission 12 months  20¢ Over ‘ | i
1948 Sep. 1 1 2 21z 3 4 244 ‘ 2% 3 334 2Ye | 2% 3 i 3%, )
1949 Sep. 1 1 112 212 3 4 2% 2 :;z 2 75@ 3 :;u 2 ‘;4 2 17 23 ; ERY 2 Y
1950 July 1 1 142 212 4 2Ye i 2% 278 33 2 2 254 3 Y 21,
Dec. 1 1 1Y 3 31 412 34 . 378 438 4%, 312 3y 41/ 45/ 2144
1952 Sep. 1 b 1Y 3 ERY 41 3 p 3 :55 378 4 '55 3 . 3 :;n 33 4 1{a 2 ’;.
1953 Feb. 1 1 11 3 3 i 4l 2 Y 2 33 334 21 2 31, 3 5y 2%
July 1 3y 114 3 3 Y 41y 21 288 31y 312 2 e 288 3 ER 2%
1954 July 1 e 1 3 3 Y 4 2 2% 27 314 2 | 2% 2% 3ty 2%
1955 Aug. 4 3 1 Y4 3 3th | 4 2% 2 ’;‘ 34 3 %4 2y 2% 3 ‘;s C 3% 2%
1956 Mar. 16 1 1Y 3 4 s 3% 33 4 s 4 5y 3% 33, 41y 45 3y
May 19 1Y: 2 3 Yy 41y | 5 41 4% 514 512 41y bog *a 544 5 1/2 2345
Oct. 1 14 134 31, 41 5 12 atls 4 ’;a 5 ;54 51/ 4 ’54 434 5 ‘54 5 /e ERIA
1957 Feb. 1 1 1Y 31/s 41 5 1/p 3 3y 4 Y 43 5 Y4 3%, 4 434 544 3148
Oct. 17 3 1 Y4 31 414 l [ 3% 384 4 ‘;. 5 17 3 ’;s 3 4 ';n [ 1 14. 312
1958 Feb, 10 e 1 3 5 278 3 334 41 2% 3 3% 4l 31
uly 21 Yy 1 3 3la 4l 2%s 23 3 3 s 238 2% 3 - 3
Nov. 20 g 1 3 3 ‘}c’) ] 2 ) 21 2 35. 3 :; 3 y 2 e 3 :;4 L3 i;’ 3
1959 Feb. 1 3a By 3 31 4 1 2 2s 34 11/e 2 2Ye i 3 3
Nov. 20 1s 1 3 | 3t | 4 21, 2% 344 3 24 3% 3t 4 3
1960 Jan. 1 /s 1 ERVI 33 4y 2%, 23 3t 4 21 23 34a 4 31y
July 1 1 1Y 4 ive | s 3 342 4 43y 3 3 1/2 \ 4 [ 4

ment, in the case of monies at notice of 6 to less than 12 months for at least three months, and in the case of monies at notice of 12 months and over for at Jeast six

agreed period of notice, notice will only be permissible after expiry of a period of six months, such period to commence on the day of deposit.

*y Official rates for deposits of non-banks, which may only be exceeded in exceptional cases. The rates here quoted were compiled on the basis of announcements by the Hes-
sian Bank Supervisory Authority; in most of the other Federal Lander equal rates apply. — 1) For larger amounts deposited (DM 50.000.~ or more and DM 1 million or
more, respectively) higher rates of interest were paid between 1 Sep. 1949 and 19 November 1958, — ?) In so far as monies at notice of 6 months and over carry higher rates
of interest than monies placed for corresponding fixed periods, the rates quoted may be granted only where the customer does not take advantage of the right to demand repay-

months,

in each case from the date of the agreement. Otherwise only the rates for monies placed for fixed periods may be granted. — % As from 1 July 1949 = 21/4%. — ) As from
1 Jan, 1951 = 2%4%. — 5) As from 1 July 1956 = 3%Ya%e. — %) As from 1 May 1957 == 31/2%. — 7) As from 20 November 1958, when accepting savings deposits with

(h) Preferential Rates of Interest
(Valid since 20 November 1959)

the maximum rates fixed for creditor interest may at the utmost be exceeded in the case of

According to the decision of the Special Bank Supervisory Commission and the notifications of the various Bank Supervisory Authorities

Credit cooperatives with Joint stock companies and other corporations Private bankers and partnerships

Cfa:{egoriﬂ a balance-sheet total?) of with a balance-sheet totall) of with a balance-sheet total!) of
of deposits JURE . ]
up to over 1cver up to N‘;ver over over up to over over over
DM 5 mn DM 20 mn DM 5 mn DM 20 mn | DM 40 mn DM 5 mn DM 30 mn
DM smn | .o DM20mn | toDM 40mn DMsma | (o DM2omn | toDM4omn | toDMeomn | DM 5™ | (o Di3omn | oDMeomn | DM 60mn
by % per annum by % per annum by %o per annum
Monies payable on demand 1fy 1y — 1/2 . 1/ —_ — /2 /s 1/g —_
Monies at notice and 1 i
fixed monies 3/g 1/a 14 3/s ‘ 1/4 1/4 1/4%) 3/s 1/4 /s 1/43)
Savings deposits 1/4 1/4 —_ /4 i 1/4 —_— - /4 1/s —_ —

rate of interest only if the monies at notice and the fixed monies of the individual depositor do not exceed a total of DM 500,000,

1y According to the last annual balance sheet established, — ?) Joint stock companies and other corporations with a balance sheet total of over DM 40 million to 60 million may
grant the preferential rate of interest for fixed monies only. — %) Private bankers and partnerships with a balance sheet total of more than DM 60 million may grant the preferential
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V. Capital Market

L. Issue and Placing of Fixed-interest-bearing Securitics and Shares!)

Nominal value in millions of DM

V. Capital Market

| Fixed-interest-bearing securities
of which: i .
e , — — S I ; Fixed-
Bonds of German issuers includi iEter?st-
Period T i | meuding: Shares 2) earing
Mortgage ‘ Industrial Loans Total i Medium- securities
i Bonds of of ! term and shares
bonds Communal | specialised bonds Loans Other forei ; : 1
(including P h (including of public oreign ! notes tota
h bonds credit A bonds issuers | ;
: ship mort- institutions convertible | authorities | i
| gage bonds) bonds) ! . !
|
Ilssue

1948 2nd balt | 32.5 4.0 _ ! 10.0 — -_— | — | 46.5 | — 0.5 | 47.0

1949 | 352.5 128.5 160.0 300.7 420 4 — : — | 1.362.1 | — 416 | 1.403.7

1950 244.5 190.0 8.0 153.5 217.1 0.1 - 813.2 — 55.4 868.6

1951 505.0 57.0 — 100.2 73.0 — 735.2 - 173.8 | 909.0

1952 753.4 208.0 201.0 94.1 799.9 — — 2.056.4 —_ 288.9 | 2.345.3

1953 1.325.5 827.7 205.0 295.5 413.9 36.0 — i 3,103.6 — 286.9 | 3.390.5

1954 %) 1.963.3 787.3 1200 981.5 §57.0 2.9 — 4.412.0 — 498.5 | 4.910.%

1955 *) 1.674.9 1.375.0 200.0 90.1 579.2 _ — | 3.919.2 — 1.560.8 | 5.480.0

1956 %) 863.1 403.6 70.0 552.4 346.2 — —_ : 2.241.3 —_ 1.939.3 ;  4.180.6

1957 %) 1.249.6 1.219.1 303.0 951.3 676.7 10.0 21.0 | 4,430.7 — 1.728.9 | 6.159.6

1958 X} 2,158.4 3,121.5 416.0 1,662.1 r 2,003.7 2.0 22.0 | 9.465.7 02.0 1.113.4 ; 10.579.1

1959 %) 3,424.2 2,492.0 840.1 891.0 2,540.0 -— 374.6 10,561.9 1.301.6 1,346.5 11.908.4

1958 Feb, 317.5 487.0 —_ 202.0 86.8 — - 1.093.3 — 139.6 1.232.9
March 220.5 299.0 — 205.1 72.% - — 797.1 — 12.4 809.5
Avoril 125.0 235.0 150.0 60.0 251.4 —_ - : 821.4 80.0 165.5 986 .9
May 85.5 75.0 -— 306.0 356.4 —_ — 822.9 | — 41.7 8o4.6
June 65.0 193.0 - 156.0 101.4 — — 515.4 | — s1.0 5064
Tuly 162.5 452.0 50.0 144 6 240.4 — — 1.055.5 — 129.8 1.18%.3
Auvg. 191.3 222.5 120.0 120.0 0.4 — — 680.2 20.0 14.1 6943
Sep 424.9 577.4 5.0 35.0 20.4 —— — 1.068.7 e 9R.e 1.167.4
Qct. 227.5 301.8 80.0 110.0 626.4 _— 50.0 i 1,395.7 — c6 1 1,451.8
Nov, 168.3 150.7 — 100.0 30.4 2.0 — i 4574 2.0 79.9 §37.3
Dec. 199.0 163.5 —_ 140.0 1.4 —_— 42.0 545.9 — 208.3 754.2

Issues withdrawn | — 210.6 — 178.4 — 90 - — - — ‘ ~— 398.0 - - i — 3980

1959 Jan, 3168.0 301.0 60.0 155.0 436.4 —_ 12.0 ‘ 1.332.4 200.0 78.8 1.411.2
Feb. 299.0 185.0 — 100.0 151.4 -— 1126 | 848.0 50.0 125.1 973.1
March 215.5 176.0 130.0 —_ 51.4 — — i 572.9 20.0 96.5 669.4
Avril 130.0 340.0 50.0 121.0 442.4 — 2200 | 1.303.4 81.0 203 1.323.7
Mav 192.1 240.0 100.0 245.0 390.5 _ — 1.167.6 194.1 9.9 1.177.5
June 285.5 183.0 10.0 50.0 1.4 — — 529.9 10.0 52.3 582.2

Saarland 3) ;

1948 to mid-1959 112.3 126.8 —_ — — —_— — i 239.1 126.9 “ 366.0
July 405.5 1490 127.5 25.0 241.9 — — 948.9 369.4 3253 | 12742
Aug. 230.0 117.5 72.5 100.0 210.0 — — 730.0 62.5 78.9 | £08.9
Sep. 368.6 253.0 ‘ 100.0 — 20.5 —_ — 742.1 20.5 108.2 850.3
Qct, 240.7 165.0 — ~— 183.8 — - : 589.5 183.8 156.1 745.6
Nov. 367.8 135.0 £0.0 50.0 332.3 -— — 945.1 32.3 201 965.2
Dec. 389.5 315.7 130.1 45.0 88.0 — 30.0 998.3 85.0 148.1 | 1,146.4

Issues withdrawn | — 180.3 — 195.0 — —_ — 10.0 —_ i — | — 3853 - 10.0 —_ i‘ — 385.3

1960 Jan. 214.9 i 115.0 75.0 — 530.0 _— | 14.8 | 949.7 15.0 241.9 | 1,191.6

eb. 191.0 | 156.0 41.0 — 40.0 — | _ ‘ 428.0 31.0 99.2 | 527.2
March 92.7 44.0 121.3 — 3.4 -_ I — i 261.4 124.7 317.9 | 579.3
Avril 260.3 89.0 80.0 — 28.3 — — 457.6 58.4 2323 | 689.9
May 208.8 57.0 62.6 | 3.1 — — 331.5 61.7 147.5 479.0

Gross Placing®

1948 2nd half 6.3 2.3 — 10.0 — — — 18.6 — 0§ | 19.1

1949 201.1 33.0 19.9 95.7 420.4 —_ —_ 770.1 — 41.3 B11.4

1950 210.7 99.2 96.2 53.2 217.1 0.1 —_ 676.5 —_ 51.7 727.7

1951 468.0 155.9 1.9 61.7 56.9 — —_ 747.4 — 164.7 912.1

1952 628.1 161.3 219.8 130.3 418.2 — — 1.557.7 — 259.3 1.817.0

1953 1.043.4 429.4 2290 | 396.2 774.5 33.8 — 2,901.9 3) — 268.7 3.170.6

1954 2.238.8 | 1.001.4 64.9 731.5 590.2 4.2 — 4,691.0 5) — 453.0 5.144.0

1955 1.381.7 | 1.026.1 257.7 432.0 583.2 0.0 — 3.680.7 %) — 1.554.8 §.235.5

1956 1.038.2 | 616.1 14.2 563.7 332.0 0.0 — 2.564.2 8) — 1.837.5 4.401,7

1957 1.161.1 1.125.2 265.2 931.1 690.9 10.0 21.0 4,204.5 — 1.631.7 5.836.2

1958 1.618.8 2.337.6 4221 1.651.9 2,002.7 2.0 o} 8.127.1 102.0 1.139.5 9.266.6

1959 3,050.0 2,363.7 830.1 918.7 2,540.2 0.8 .6 10,048.1 1,295.2 1,383.0 11.431.1

1958 Feb. 158.1 294.8 6.3 202. 86.8 — —_ 748.0 — 149.5 8975
March 135.8 247.6 22.5 193.9 72.5 — — 672.3 — 12.2 654.5
Avpril 110.0 254.3 148.1 60.9 251.4 —_ —_ 8247 80.0 177.7 1.002.4
May 81.1 81.0 7.0 306.0 356.4 — - 831.5 —_— 52.9 884.4
June 71.7 113.4 2.6 158.6 100.4 — 446.7 — 69.1 515.8
July 139.2 306.9 44.8 144.6 246.4 Q.0 -— §81.9 — 129.2 1.011.1
Aue. 117.7 248.6 97.1 120.0 26.4 — —_ 609.8 20.0 38.1 647.9
Sep. 130.7 205.2 12.9 35.0 26.4 — —_ 410.2 —_ 98.3 508.5
Qct. 159.7 160.0 69.9 110.0 626.4 0.0 50.0 1.176.0 — 57.8 1.233.8
Nov. 158.8 110.8 4.7 75.0 36.4 2.0 — 387.7 2.0 Q4.1 | 481.8
Dec. 169.5 147.9 2.9 140.0 1.4 0.0 42.0 503.7 - 144.6 648.3

1959 Jan. 455.8 396.4 61.6 180.0 436.4 — 1.0 1,522.2 200.0 74.8 1.597.0
Feb. 228.9 233.2 1.2 100.0 151.4 0.0 112.6 €27.3 50.0 124.3 951.6
March 173.3 177.2 131.7 : 3.8 52.4 _ — 538.4 20.0 80.2 618.6
April 2187 246.0 52.3 119.8 442,4 —_ 220.0 1.296.2 81.0 34.1 1.330.3
May 1649 219.8 H 82.2 256.0 390.5 — — 1,113.4 194.1 10.0 1.123 .4
June 234.4 186.2 ! 18.1 50.0 1.4 —_ —_ 490.1 10.0 66.8 556.9

Saarland %)

1948 to mid-1959 106.2 77.6 — —_— _— — -— 183.8 -— 125.8 309.6
July 328.3 202.9 134.7 2.8 241.9 0.0 — 910.6 369.4 351.4 1,262.0
Aug. 217.5 100.5 55.7 125.0 : 210.0 —_ - 708.7 51.3 92.9 801.6
Sev. 211.1 113.2 109.4 —_ ‘ 10.5 — —_ 444.2 15.3 107.7 551.9
Oct. 191.3 87.7 4.6 — 183.8 0.8 — 468.2 183.8 155.9 624.1
Nov. 244.4 157.7 62.7 50.0 | 331.5 — — 846.3 32.3 17.9 864.2
Dec. 298.2 165.3 115.9 31.3 88.0 —_ — 698.7 $8.0 141.2 £39.9

1960 Jan. 229.7 95.7 92.6 23.7 ! 514.9 — 32.8 989.4 15.0 242.7 1,232.1

en, 203.8 108.0 35.8 — 53.4 _— 12.0 413.0 31.0 101.6 514.6
March 192.0 55.1 129.2 3.8 ! 4.0 — — 384.1 124.7 301.1 685.2
Avril 187.7 ! 91.0 33.4 — : 28.5 — - 340.6 54.3 235.7 |, 576.3
May 156.2 55.9 57.2 — | 3.1 — : — 272.4 55.3 144.6 | 417.0

') Except conversion and “old“ savers” securities. — Up to 1953 excluding Berlin; the 1954 annual figures include the amounts issued between 1948 and 1953 by Berlin

issuers. The monthly figures cover the Saarland as from July 1959 only. The annual figures for 1959 also comprise the amounts issued from 1948 to June 1959 by Saar-

land issuers. — *) Up to end-December 1959 share issues against cash payment and contribution of claims arisen after Currency Reform, and by way of capital increase
out of companies’ reserves (bonus shares); from January 1960 onwards share issues against cash payment and exchange of convertible bonds. — %) Amounts in French
francs converted at the rate of ffrs 100 = DM 0.8507. — *) Only initial placing of newly issued securities, no account being taken of amounts redeemed or repurchased;
where securities are not fully paid by the buyer, only the portion paid is considered as having been placed. — %) Including placing with Investment Assistance creditors;

1953, DM 199.8 million; 1954, DM 388.8 million; 1955, DM 587.9 million; 1956, DM 1.2 million. — X) Account has been taken of the issues withdrawn.




V. Capital Market

2. Redemption and Net Placing of Fixed-interest-bearing Securities ! )

Nominal value in millions of DM

Post-Currency-Reform issues

Pre-Currency-
Reform issues?)

the Saarland as from July 1959 only. The annual figures for 1959 also comprise the amounts issued from 1948 to June 1959 by Saarland
ascertained as from January 1957 only. — %) Amounts in French francs converted at the rate of ffrs 100 = DM 0.8507. — *) Gross placing less redemption; the minus
sign indicates an excess of redemption over the amount newly placed during the period under report (or, in the case of pre-Currency-Reform issues, the amount recognised
under the Securities Validation Law or other indemnification laws).

issuers. — %)

of which:
Fixed-
Bonds of German issuers ud c interest-
Period - including: onversion bearing
Mortgage Bonds of Industrial L%afns Total Medium- and “old” securities
bonds - 14 bonds Loans : term savers total
(including Lo';nmunal specialised (including of public Other f_orelgn notes securities
) onds credit ) L bonds issuers
ship mort- institutions convertible | authorities
gage bonds) bonds)
Redemption
1948 2nd half —_ — —_ - -— - - - — - .
949 — — - — - —_ — - - - .
1950 - — —_ —_ - - -— - — . .
1951 0.2 0.0 — — — - — 0.2 — . .
1952 0.5 0.1 - 0.8 7.4 —_ - 8.8 —_ . .
1953 0.3 0.8 —_ —_ 36.2 — - 37.3 — . .
1954 0.7 1.2 30.0 3.0 46.5 0.5 _ 81.9 — . .
1955 2.0 5.6 0.1 34.5 32.0 0.4 —_— 74.6 - . .
1956 11.5 20.4 $3.3 31.1 299.2 0.4 — 415.9 — . .
1957 21.8 32.1 53.3 53.2 586.4 0.3 —_ 747.1 —_ 136.2 883.3
1958 60-3 100.4 93.6 102.0 259.8 0.4 - 616.5 —_ $0.1 696.6
1959 231.5 223.2 109.4 305.8 603.2 3.8 — 1.476.9 — 106.2 1,583.1
1958 Feb. 1.2 2.0 0.0 1.3 27.0 —_ —_ 31.5 —_ 1.0 32.5
March 4.0 0.9 —_ 2.5 10.0 —_ - 17.4 — 6.5 23.9
April 0.6 1.5 0.0 5.4 26.8 —_ — 34.3 — 15.1 49.4
May 0.4 0.3 — 0.0 43.8 — —_— 44.5 —_ 3.5 48.0
June 0.7 3.0 0.1 0.5 42,9 0.1 —_ 47.3 —_ 4.4 51.7
Tuly 1.6 10.6 0.0 8.2 10.2 0.0 —_ 30.6 —_ 14.2 44.3
Aug. 0.2 0.6 — 1.1 1.3 —~ — 3.2 - 3.3 6.5
Sep. 4.4 45.5 0.0 2.1 37.8 —_ — 89.8 —_ 6.8 96.6
QOct. 1.5 10.5 0.0 59.3 31.4 —_ — 102.7 - 12.6 115.3
ov. 1.1 0.4 — 1.5 3.6 — — 6.6 —_ 6.3 12.9
Dec. 42.7 23.4 403 | 10.6 10.3 0.2 _ 127.8 — 3.6 131.1
1959 Jan. 13.4 17.6 55.6 ! 31.2 6.3 - — 124.1 — 4.7 128.8
Feb. 4.1 7.3 0.2 3.5 0.4 — — 15.5 — 3.6 19.1
March 21.6 32.9 0.0 - 23.2 — —_ 77.7 — 2.5 80.2
Avril 20.3 25.1 0.1 3.0 8.6 —_ —_ 57.1 -— 1.8 58.9
May 7.2 5.8 0.5 31.1 3.5 — -— 48.1 -— 6.4 54.5
June 25.8 41.2 X1 23.2 401.0 — —_ 499.7 —_ 8.6 508.3
Saarland %)
1948 to mid-1959 — — — — —_ - — — — . .
Tuly 34.7 0.6 0.1 33.1 113.1 0.1 —_ 181.7 — 11.3 193.0
Aug, 2.2 1.1 1.1 5.4 0.2 0.0 — 10.0 —_ 16.5 26.5
Sep. 12.1 42.8 0.4 40.4 0.0 — — 95.7 -— 13.9 109.6
QOct. 31,5 22.2 0.2 45.8 0.1 — —_ 99.8 — 8.4 108.2
Nov. 12.4 0.3 0.3 19.1 39.0 3.5 - 74.6 — 15.7 90.3
Dec. 46,2 26.3 42.4 70.0 7.8 0.2 — 192.9 — 12.8 205.7
1960 Jan. 16.4 13.6 45.8 60.0 27.5 — - 163.3 —_ 6.0 169.3
Feb. 8.0 18.1 0.2 79.1 1.8 _ - 107.2 — 7.3 114.5
March 8.8 10.6 1.9 3.2 27.7 — — 52.2 _ 13.1 65.3
Avril 14.0 23.9 3.4 111.6 2.1 —_ — 155.0 — 4.4 159.4
Mav 1.7 3.9 10.2 89.7 1.7 — — 107.2 — 2.7 109.9
Net Placing 4)
1948 2nd half 6.3 2.3 — 10.0 — — — 18.6 —_ . .
1949 201.1 33.0 19.9 95.7 420.4 —_ —_ 770.1 . -
1950 210.7 99.2 96.2 53.2 217.1 0.1 — 676.5 —_— . -
1951 467.8 158.9 1.9 61.7 56.9 — — 747.2 — - .
1952 627.6 161.2 219.8 129.5 410.8 — —_ 1.548.9 — . .
1953 1,043.1 428.6 224.6 396.2 738.3 33.8 —_ 2.864.6 —_ . .
1954 2,238.1 1,000.2 34.9 788.5 543.7 .7 —_ 4.609.1 — . .
1955 1.379.7 1,020.5 257.6 397.5 551.2 — 0.4 — 3.606.1 - . .
1956 1,026.7 595.7 — 39.1 532.6 32.8 — 0.4 — 2.148.3 —_ . .
1957 1,139.3 1,093.1 211.9 877.9 104.5 9.7 21.0 3,457.4 —_ — 46.6 3.410.8
1958 1.558.5 2,237.2 328.5 1.549.9 1,742.9 1.6 92.0 7.510.6 102.0 408.3 7.918.9
1959 2,818.5 2.140.5 720.7 612.9 1.937.0 — 3.0 344.6 £.571.2 1.295.2 291.1 8.862,3
1958 Feb. 156.9 292.8 6.3 200.7 59.8 — —_ 716.5 —_ 1.5 718.0
March 131.8 246.7 22,5 191.4 62.5 — — 654.9 —_ — 11 653.8
Avril 109.4 252.8 148.1 55.5 224.6 — — 790.4 80,0 ~— 5.4 785.0
av 80.7 80.7 7.0 306.0 312.6 — — 787.0 — - 1.2 785.8
June 71.0 110.4 2.% 158.1 57.5 — 0.1 —_ 399.4 —_ 72.9 472.3
Tuly 137.6 296.3 4.3 136.4 236.2 ~— 0.0 —_ 851.3 —_ 44.5 895.8
Aug. 117.5 248.0 97.1 118.9 25.1 — — 606.6 20.0 67.1 673.7
Sep. 126.3 159.7 12.9 32.9 — 11.4 — — 320.4 - 62.8 383.2
Qct. 158.2 149.5 9.9 50.7 595.0 0.0 50.0 1.073.3 _ 43.6 1.116.9
Nov. 157.7 110.4 4.7 73.5 32.8 2.0 — 381.1 2.0 35.9 417.0
Dec. 126.8 124.5 — 37.4 129.4 — 8,9 — 0.2 42.0 376.2 — 74.7 450.9
1959 Jan. 422.4 378.8 6.0 148.8 430.1 —_— 12.0 1.398.1 200.0 98.6 1,496.7
Feb. 224.8 225.9 1.0 96.5 151.0 0.0 112.6 811.8 50.0 42.3 854.1
March 151.7 144.3 131.7 3.8 29.2 —_ — 460.7 20.0 56.8 517.5
Avril 195.4 220.9 52.2 116.8 433.8 | — 220.0 1.239.1 s1.0 56.2 1.295.3
Mav 157.7 214.0 81.7 224.9 387.0 | — — 1,065.3 194.1 17.6 1,082.9
TJune 208.6 145.0 9.6 26.8 —~399.6 —_ - — 9.6 10.0 3.7 —59
Saarland®)
1948 to mid-1959 106.2 77.6 — — —_ — — 183.8 — . .
Julv 293.6 202.3 134.6 — 30.3 128.8 — 0.1 - 728.9 369.4 2.4 731.3
Aug, 215.3 99.4 54.6 119.6 209.8 — 0.0 — 698.7 51.3 1.6 700.3
Sev. 199.0 70.4 109.0 — 40.4 10.5 | — — 348.5 15.3 — 5.8 342.7
Qet. 159.8 65.5 4.4 — 45.8 183.7 | 0.8 —_ 368.4 183.8 0.1 368.5
Nov. 232.0 157.4 62.4 30.9 292.5 | — 3.5 — 771.7 32.3 20.1 791.8
Dec. 252.0 139.0 73.5 — 38.7 80.2 | — 0.2 —_ 505.8 88.0 — 2.5 503.3
1960 Jan. 213.3 82.1 46.8 — 36.3 487.4 } —_ 32.8 826.1 15.0 — 4.0 822.1
Feb. 195.8 89.9 35.6 —79.1 51.6 | —_ 12.0 305.8 31.0 — 3.7 302.1
March 183.2 44.5 127.3 0.6 — 23.7 — —_ 331.9 124.7 —_ 7.6 324.3
Avpril 173.7 67.1 30.0 —111.6 26.4 ‘ 185.6 54.3 26.0 211.6
May 154.5 52.0 47.0 — 89.7 1.4 165.2 55.3 1.8 167.0
4 Up to 1953 excluding Berlin; the amounts issued between 1948 and 1953 by Berlin issuers have been included in the 1954 figures. The monthly figures cover

tatistically
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3, Circulation of Fixed-interest-bearing Securities )

Nominal value in millions of DM

V. Capital Market

Pre-Currency-
Post-Currency-Reform issues Refor?n issueZ’)
of which:
_ Fixed-
i . interest-
End of . Bonds of German issuers . n;;lgud mef“;o-n bearing
year or mont Mortgage Bonds of Industrial o:fns Total Medivm ansciw:rls securities
et Loans total
(inbc(izfl:ng CT““&‘”I ’Pec“‘gmd (iubcc;:g;ng of public bo"h;’ foreign ;2',:: securities
p onds credit : s onds , issuers
ship mort- institutions convertible | authorities :
gage bonds) bonds) |
1948 6.3 2.3 — 10.0 — — — 186 | — . ‘
1949 207.4 35.3 19.9 105.7 420.4 - — 788.7 | — . .
1950 418.1 134.5 116.1 158.9 637.5 0.1 — 1,465.2 | w - .
1951 885.9 293.4 118.0 220.6 694.4 0.1 — 2,212.4 — - .
1952 1,513.5 454.6 337.8 350.1 1,105.2 0.1 — 3,761.3 — . .
1953 2,556.6 883.2 562.4 746.3 1,843.5 33.9 — 6,625.9 — .
1954 4,794.7 1,883.4 597.3 1,534.8 2,387.2 37.6 — 11,235.0 —_ . .
1955 6,174.4 2,903.9 854.9 1,932.3 2,938.4 37.2 — 14.841.1 — . .
1956 7,201.1 3,499.6 815.8 2.464.9 2,971.2 36.8 — 16,989.4 — 1,407.8 18,397.2
1957 8,340.4 4,592.7 1,027.7 3,342.8 3,075.7 46.5 21.0 20,446.8 — 1,361.2 21,868.0
1958 9,898.9 6,829.9 1,356.2 4,892.7 4.818.6 48.1 113.0 27.957.4 102.0 1,769.5 29.726.9
1959 12,717.4 8.970.4 2,076.9 5,505.6 6,755.6 45.1 457.6 36,528.6 |1,397.2 2,060.6 38,589.2
1956 Feb. 6,408.6 3,013.3 835.4 1,927.5 2,923.2 37.2 — 15,145.2 — . .
Mar 6,538.6 3,074.7 835.6 1,925.2 2,924.9 37.2 —_ 15,336.2 —_ . .
April 6,631.8 3,150.8 841.9 1,923.2 2,925.0 37.2 _— 15,509.7 — . .
Mav 6,741.1 3,179.7 843.0 1,922.9 2,917.9 37.2 —_ 15,641.8 — . .
June 6,796.2 3,301.1 843.2 1,920.3 2,908.1 37.1 — 15,806,0 — . .
Julv 6,858,5 3,369.4 843.2 1,922.9 2,899.4 37.1 — 15,930.5 — . .
Aug. 6,912.7 3,396.2 843.2 2,130.6 2,899.4 37.1 — 16,219.2 — . .
Sep. 7,013.0 3,426.4 812.4 2.368.8 2,893.5 37.1 — 16,551.2 — . ,
Oet. 7,065.2 3,440.3 812.7 2,401.2 2,977.1 37.0 — 16,733.5 — . .
Nov 7,114,1 3,456.9 812.7 2,440.7 2,984.9 37.0 — 16,846.3 — - .
Dec 7,201.1 3,499.6 815.8 2:464.9 2,971.2 36.8 - 16,989.4 — 1,407.8 18,397.2
1957 Jan, 7.317.9 3,520.9 793.3 2,548.1 3,112.1 36.8 — 17,329.1 — 1.410.5 18,739.6
Feb. 7.376.9 3,548.5 804.4 2,590.0 3,143.7 36.8 — 17,500.3 — 1,410.8 18,9111
March 7.437,6 3,627.4 807.0 2,689.3 3,147.2 36.8 —_ 17,745.3 — 1,401.2 19,146.5
April 7,517.0 3,695.0 809.5 2,713.2 3,163.7 36.8 — 17,935.2 — 1,401.9 19,337.1
Mav 7.590.7 3,767.0 841.2 2,780.6 3,175.9 36.8 — 18,192.2 — 1,404.6 19,596.8
June 7.628.6 3,824.8 846.4 2,864.3 3,222.9 36.6 —_— 18,423.6 — 1,404.4 19,828.0
July 7,725.1 3,904.7 888.3 2,956.3 3,286.0 36.6 — 18,797.0 — 1,411.0 20,208.0
Aue. 7,805.5 4,013.4 934.4 3,044.9 3.310.7 36.6 —_ 19,145.5 — 1,410.5 20,556.0
Sev. 7,955.2 4,171.2 938.0 3,148.7 3,308.8 36.6 21.0 19.579.5 — 1,418.2 1 209977
Qct. 8,104.2 4,330.8 948.0 3,238.9 3,398.1 36.6 21.0 20,077.6 — 1,368.6 | 21.446.2
Nov. 8,233.3 4,487.3 1,005.0 3,294.3 3,001.6 36.6 21.0 20,079.1 — 1,365.1 I 21,4442
Dec 8,340.4 4,592.7 1,027.7 3,342.8 3,075.7 46.5 21.0 20,446.8 — 1,361.2 21.808.0
1958 Jan. $,525.0 4,758.1 977.8 3,439.2 3.232.8 46.4 21.0 21,000,3 - 1,374.2 22,374.5
Feb. 8,681.9 5,050.9 984.1 3,639.9 3,292.6 46.4 21.0 21,716.8 - 1,375.7 23,092.5
March 8,813.7 5,297.6 1,006.6 3,831.3 3,355.1 46.4 21.0 22,371.7 — 1,374.6 23,746.3
Avril 8,923.1 5,550.4 1,154.7 3,886.8 3,579.7 46.4 21.0 23,162,1 80.0 1,369.2 24,531.3
Mav 9,003.8 5,631.1 1,161.7 4,192.8 3,892.3 46.4 21.0 23,949.1 80.0 1.367.9 25,317.0
June 9,074.8 5,741.5 1,164.2 4,350.9 3,949.8 46.3 21.0 24,348.5 80.0 1,440.8 25,789.3
July 9,212.4 6,037.8 1,209,0 4,487.3 4,186.0 46.3 21.0 25,199.8 20.0 1,485.3 26,685.1
Aug. 9.329.9 6,285.8 1,306.1 4,606.2 4,211.1 46.3 21.0 25,806.4 100.0 1,522.4 27,328.8
Sep. 9,456.2 6,445.5 1,319.0 4,639.1 4,199.7 46.3 21.0 26,126.8 100.0 1.615.2 27,742.0
Oct, 9,614.4 6,595.0 1,388.9 4,689.8 4,794.7 46.3 71.0 27,200.1 100.0 1,658.7 28,858.8
Nov. 9,772.1 6,705.4 1,393.6 4,763.3 4,827.5 48.3 71.0 27,581.2 102.0 1.694.7 29,275.9
Dec. 9,898.9 6,829.9 1,356.2 4,892.7 4,818.6 48.1 113.0 27,9574 102.0 1,769.5 29,726.9
1959 Jan. 10,321.3 7.208.7 1,362.2 5,041.5 5,248.7 48.1 125.0 29,355.5 302.0 1,868.1 31,223.6
Feb. 10,546.1 7,434.6 1,363.2 5,138.0 5,399.7 48.1 237.6 30,167.3 352.0 1,910.4 32,077.7
March 10,697.8 7,578.9 1,494.9 5,141.8 5,428.9 48.1 237.6 30,628.0 372.0 1,967.2 32,595.2
April 10,893.2 7,799.8 1,547.1 5,258.6 5,862.7 48,1 457.6 31,867.1 453.0 2,023.4 33,890.5
Mav 11.050.9 8,013.8 1,628.8 5.483.5 6,249.7 48.1 457.6 32,932.4 647.1 2,041.0 34,973.4
Tune 11,259.5 8,158.8 1,638.4 5,510.3 5,850.1 48.1 457.6 32,922.8 657.1 2,044.7 34,967.5
July 11.659.3 8.436.7 1,773.0 5,480.0 5,978.9 43.0 457.6 33,835.5 [1,026.5 2,047.1 35,882.6
Aug. 11,874.6 8,538.1 1,827.6 5,599.6 6,188.7 43.0 457.6 34,534.2 |1,077.8 2,048.7 36,582.9
Sep. 12,073.6 8,608.5 1,936.6 5,559.2 6,199.2 48.0 457.6 34,882.7 11,093.1 2,042.9 36,925.6
Qct. 12,233.4 8,674.0 1,941.0 5,513.4 6,382,9 48.8 457.6 35,251.1 |[1,276.9 2,043.0 37,294.1
Nov 12,465 .4 $,831.4 2,003.4 5.544.3 6,675.4 45.3 457.6 36,022.8 |1,309.2 2,063.1 38,085.9
Dec. 12,717 .4 8,970.4 2,076.9 5,505.6 6,755.6 45.1 457.6 36,528.6 |1,397.2 2,060.6 38,589.2
1960 Jan. 12,930.7 9,052.5 2,123.7 5,469.3 7,243.0 45.1 490.4 37,3547 [1,412.2 2,056.6 39.411.3
Feb. 13,126.5 9,142.4 2,159.3 5,390.2 7,294.6 45.1 502.4 37,660.5 [1,443.2 2,052.9 39,713.4
March 13,309.7 9.186.9 2,286.6 5.390.8 7.270.9 45.1 502.4 37,992.4 [1,567.9 2,045.3 40,037.7
Avril 13,483.4 9.254.0 2,316.6 5,279.2 7.297.3 45.1 502.4 38,178.0 [1.622.2 2,071.3 40,249.3
May 13,637.9 9,306.0 2,363.6 5.189.5 7,298.7 45.1 502.4 38,343.2 11.677.5 2,073.1 40,416.3
Breakdown by interest rates and taxation of yield
Position as of 30 April 19609%)
(1) tax-free 4,828.3 1,831.1 267.2 275.5 l 391.5 33.2 — 7,626.8 — 2,039.4 9,666.2
of which at %o:
3 to less than 342 0.5 — — — — — - 0.5 - — 0.5
e, . . 4 — — 4.0 — — — — 4.0 —_— 3.0 7.0
31/ - . ;‘/z o ?f% — — —_— — — 22.1 — 2,014.7 2,036.8
T e . . — — — 1.0 — 69.1 —_ 17.9 87.0
I 3,435.2 971.3 30.7 2.4 244.7 — — 4,684.3 — 1.4 4,685.7
sl/s . ., . 6 1.339.1 786.6 232.5 273.2 121.2 32.2 —_ 2,784.8 — 1.2 2,786.0
6 36.5 — — — 25.6 0.0 — 62.1 — 1.2 63.3
(2) tax-privileged 137.7 187.9 100.0 857.3 172.1 — — 1,455.0 — 21.8 1,476.8
of which at %o:
61/2 to less than 7 72.6 163.3 80.0 97.0 — — — 412.9 — 18.8 431.7
7w w . T 26.5 4.5 20.0 326.6 — — — 377.6 — — 377.6
7M. . .08 38.6 20.1 e 329.1 172.1 — — 559.9 —_ —_— 559.9
8 — —_ — 104.6 — — — 104.6 — 3.0 107.6
(3) fully taxed 8,517.4 7,235.0 1,949.4 4,146.3 6,733.7 12.0 502.4 29,096.2  {1,622.2 10.1 29,106.3
of which at %s:
31/s to Jess than 4 — — 150.0 — 177.5 — — 327.5 327.5 — 327.5
L — 4.5 133.6 — 270.0 2.0 — 410.1 405.6 — 410.1
4Ys . . .5 — 185.7 260.0 — 585.8 — — 1.031.5 845.9 2.2 1,033.7
5w w . Sls 1,558.3 1,221.4 329.6 663.1 1,134.6 — 200.0 5,107.0 43.2 — 5,107.0
[ 2,006.6 1,526.6 280.0 675.9 1,510.0 — 181.4 6,180.5 — — 6,180.5
6w - . 62 3,614.1 2,429.3 365.8 170.0 1,120.8 —_ 121.0 7,821.0 — — 7,821.0
6. . .7 236.1 149.2 163.0 180.6 195.0 —_ — 923.9 — 0.4 924.3
7w o . T 358.7 754.3 50.0 668.0 875.0 — —_ 2,706.0 —_ — 2,706.0
. . .08 678.2 932.1 167.4 616.0 500.0 — — 2,893.7 — 1.5 2,895.2
8 65.4 31.8 50.0 1,172.7 365.0 10.0 — 1,694.9 — 6.0 1.700.9

1 Up to 1953 excluding Berlin; up to June 1959
Not including the German external loans falling under the London Debts Agreement. — 2) Details may not add to totals because of rounding.

excluding, as from July 1959 including, the Saarland. — *) Statistically ascertained as from December 1956 only. —
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V. Capital Market

4. Placing and Circulation of Shares’)
Nominal value in millions of DM

Increase in circulation due to: ! Circulation at end of year or month
iod Exdh ’ ‘ against
Period Cash | Contribution Bonus Xchange o contribution of money contributions in kind
§ ! ¢ clai convertible Total | e e e s e oo | Converted
payment ; ofclaims i shares bonds i new estab- | capital N Inew estab- | capital RM capital
i ‘ ! total 1 4 [ total  [)CE -
| i lishments | increases (i )| increases
1948 2nd half 0.5 — ‘ — ; . - ; 0.5 0.5 — _ — —_ .
1949 41.3 — ! —_ ! . - . 41.8 25.2 16.6 11.7 11.7 — .
1950 51.2 — | - . . 93.0 48.1 44.9 15.3 12.3 3.0 .
1951 153.5 11.2 ‘ — . . 257.7 62.7 195.0 299.2 123.7 175.5 .
1952 248.4 10.8 0.1 . . 515.6 88.9 426.7 1,061.3 772.6 288.7 .
1953 226.6 40.8 1.3 . . 778.8 102.0 676.8 5,769.0 3,096.7 2,672.3 .
1954 361.4 58.4 33.2 . 21,179.9 1,230.6 126.6 1,104.0 6,903.5 3.727.4 3,176.1 13,045.8
1955 1.497.8 31.1 25.9 . 22.882.0 | 2,766.8 134.7 2,632.1 7,467.6 3,793.7 3,673.9 12,647.6
1956 1.728.8 2.2 99.5 . 24,952.0 | 4,596.8 158.5 4,438.3 7,616.9 | 3,738.4 3,878.5 12,738.3
1957 1,518.9 ! 67.6 45.2 . 26,713.5 | 6,211.0 183, 6,027.1 7,795.6 | 3.680.9 4,114.7 12,706.9
1958 974.7 119.2 45.6 . 27,897.0 | 7.246.8 207.5 7,039.3 $,077.4 3.870.9 4.206.5 12,572.8
1959 1,260.5 44 3 78.2 27.636.2 2,419.4 233.8 £,185.6 7.093.8 3.279.5 3.814.3 12,123.0
1959 March 76.3 3.4 0.5 . 27,409.7 7.474.8 214.3 7,260.5 7,615.0 | 3,617.8 3,997.2 12.319.9
April 30.4 3.7 — . I 27.449.8 7.506.2 215.0 7,291.2 7.615.2 3,617.8 3,997.4 12,328.4
May 10.0 — — . 27,457.4 7,515.1 214.7 7,300.4 7,613.9 3,617.8 3,996.1 12.328.4
June 51.4 4.9 10.5 27,510.8 7.578.9 214.7 7,364.2 7,617.8 3,620.2 3,997.6 12.314.1
Saarland %)
1948 tomid-1959 96.0 — 29.8 . 519.9 125.8 12.7 113.1 300.1 300.1 -—_ 94.0
1959 July 338.3 0.8 12.3 . 28,181.7 8,046.5 227.2 7,819.3 7.745.5 7,860.7 3,884.8 12,389.7
Aug. 86.3 — 6.6 | . 28,296.0 8.136.3 239.0 7,897.3 7,770.0 3.863.5 3,906.5 12,389.7
Sep. 77.7 30.0 — : . 28,344.5 $,197.5 233.6 7,963.9 7,772.7 3,863.5 3,909.2 12,374.3
Qct. 144.4 — 11.5 . 28,057.6 8.350.7 235.9 §.114.8 7,345.9 3,694.3 3,651.6 12,361.0
Nov. 16.5 —_ 1.4 . 27,982.8 8,368.3 237.4 8,130.9 7,370.3 3,694.3 3,676.0 12,244.2
Dec. | 137.2 — 4.0 . 27,636.2 3,419.4 233.8 8,185.6 7.093.8 3,279.5 3.814.3 12,123.0
1960 Jan. ! 242.0 22 4.1 0.7 . 27.978.0 8,661.2 243.2 2,418.0 7,330.9 3,245.9 4.085.0 11,985.9
Feb. ! 100.7 43 | 7.0 0.9 28,103.3 8,762.4 245.2 8,517.2 7,395.1 3,237.9 4,157.2 11.945.8
March 300.6 5.0 | 7.4 . 0.5 28,421.1 9,072.4 242.7 $.829.7 7,425.6 3,263.1 4,162.5 11,923.1
Aopril 234.4 | — | 1.2 I 1.3 28,639.1 9,309.6 248.8 9,060.8 7,412.3 3,233.1 4,179.2 11,917.2
May 144.4 2.0 1 2.2 i 0.2 28,991.4 9,656.1 249.3 9,406.8 7,427.2 3,247.8 4,179.4 11,908.1

Y Up to 1953 except Berlin; the figures f
July 1959 only. The annual figures for 1959 also comprise t

i
I
{
{
i
|
i

or the year 1

French francs converted at the rate of ffrs 100 = DM 0.8507.

954 comprise shares issued between 1945 and 1953 by Berlin issuers.
he amounts issued from 1948 to June 1959 by Saarland issuers.

The monthly figures cover the Saarland as from
— %) Including reorganisations. — 3) Amounts in

5. Circulation?) of Bonds from Pre-Currency-Reform Issues and of “Old* Savers’ Bonds
Nominal value in millions of DM

Note: German external loans

Pre-Currency-Reform issues “O1d" savers’ bonds Public loans Industrial Total Falling ouder
Position ‘ — - T T Tl | bonds of pre- the London Debts Agreement
at end of : Bonds of | Bonds of from Curtency- | """ ponds of |
year Mortgage . Com- specialised Mortgage | Com- | specialised bOfk Cuﬁl:"c .| o pre- Reform Federal 1 BE;}];;
or ) bongcisg I munal credit §;ngésg“ i munal ' credit b::ds Rcforn:’ savers’ | Currency- || issues and { Govern- [ /4% 'y Private
month bonds institu- . bonds institu- . bonds Reform || “old” sav- ment hoti bonds
H ! . 1s5ues B ’ authori~
| tions ! | tions issues ers' bonds | bonds | ties

1956 580.4 | 100.6 | 64.8 325.8 i 17.4 ! 83.4 1.172.4 57.8 7.6 170.0 1,407.8 2,223.0 | 277.0 883.0
1957 584.7 99.3 58.4 334.9 | 17.5 93.8 1.188.6 8.9 7.7 156.0 1,361.2 2,223.0 | 270.0 796.0
1958 573.0 98.4 51.3 334.5 17.4 94.3 1,168.9 437.7 7.9 155.0 1,769.5 1,986.0 265.0 792.0
1959 571.1 97.7 49.5 334.6 | 16.7 96.2 1,165.8 769.5 8.6 116.7 2,060.6 2,001.5 259.6 632.5
1959 March 573.4 98.5 52.3 337.8 H 16.8 95.4 1,174.2 634.9 7.9 150.2 1,967.2 2.007.0 264.0 765.0

April 574.1 98.2 52.2 338.9 ' 16.9 96.0 1,176.3 689.1 8.0 150.0 2,023.4 . ! . -

May 573.8 98.2 : 52.2 338.1 16.9 96.4 1.175.6 709.0 | 8.0 148.4 2,041.0 . ! . .
June 571.9 98.0 | 51.9 335.9 i 16.9 94.2 1,168.8 718.9 8.0 149.0 2.044.7 2,006.0 263.0 656.0

July 2} 572.2 97.9 ! 50.9 331.1 ! 16.5 94.4 1,163.0 724.7 7.8 151.6 2,047.1 . . .

Aug. 572.2 97.9 ! §2.0 331.9 ’ 16.5 94.4 1,164.9 740.6 7.8 135.4 2.048.7 - ! . M
Sep. 571.4 97.8 51.8 332.5 16.5 95.1 1,165.1 746.5 7.8 123.5 2,042.9 1,999.0 t 261.0 655.0

Qct 570.6 97.8 50.2 333. 16.6 95.5 1,163.9 751.8 7.9 119.4 2,043.0 . i . .

Nov. 570.9 97.9 49.4 334.2 16.6 96.2 1.165.2 765.6 8.2 124.1 2,063.1 - N M -
Dec. 571.1 97.7 49.5 334.6 16.7 96.2 1.165.8 769.5 8.6 116.7 2,060.6 2,001.5 @ 259.6 632.5

1960 Jan. 571.2 98.0 49.3 335.4 16.7 96.3 1,166.9 765.2 8.7 115.8 2,056.6 . M ) *

Feb. 569.8 97.7 49.3 336.1 16.8 97.2 1,166.9 764.8 9.6 111.6 2,052.9 . . i :
March 572.1 97.6 49.3 337.0 16.8 97.6 1,170.4 753.1 10.2 111.6 2.045.3 2,007.0 256.0 | 638.0

Aoril 571.9 97.6 49.2 337.6 16.8 98.3 1,171.4 775.2 15.0 109.7 2,071.3 . N .

May 571.4 i 97.6 49.2 336.4 16.9 98.6 1,170.1 777.9 15.7 109.3 1 2.073.0 M | .

1) The circulation includes only bonds which are being serviced according to the
Consequences of the War. — ) As from July 1959 including Saarland figures.

Securities Validation Law, the Law concerning Old Savings and the

General Law on

6. Placing of Securities!): Nominal Values, Market Values and Average Issue Prices 2)

Fixed-interest Securities
including:
Bonds of German issuers Shares
Total Bonds of
Period Mortgage bonds®) and . Loans of foreign issuers
communal bonds Industrial bonds public authorities
- Ve o Aver L T T - e U Avers | wr._ Y Ve T Aver-
N°“l‘i‘ Market | Avge Nomi- | Marker [:v;; Nomi- | Market A;;e; N""{" Market | Aaver Nomi- | Market | Aav;:' N°“1“' Market Aavge;
na | age nal . . nal . na ge nal , . nal 1 .

value value I issue | yalue value | issue | yalue value issue | value value | jocue value value “ issue | value value issue
e -—-1 price i price - — e ——1 price |- =" -—| price |- - ——i price T price
DM million | p. c. DM million p. c. | DM million p. ¢ DM million 7. c. DM million | p.c. DM million p-c
1955 3,680.7| 3,605.4 98.0 |2.407.8 427.3 98.9 583.2 ' 570.3 97.8 -— —_ — 11,554.8 E1,714‘6 110.3
1956 2,564.2| 2,510.1 97.9 | 1,654.3 533.0 | 98.1 32.0 | 324.5 97.7 —_— — — ]1.837.5 ‘1,950.0 | 106.1
1957 4,204.5| 4.058.9 96.5 | 2,286.3 909.7 97.7 690.9 | 675.9 97.8 21.0 21.0 | 100.0 | 1,631.7 [1.676.2 | 102.7
1958 $,127.1| 7,996.3 | 98.4 |3,956.4 1,632.1 | 98.8 |2,002.7 [1,974.1 98.6 92.0 90.3 98.2 | 1.139.5 [1.214.5 | 106.6
1959 10.048.11 9,903.7 | 98.6 |5.413.7 901.¢ | 98.1 |2,540.2 12,495.9 98.3 344.6 342.9 99.5 [1.383.0 |1,851.2 | 133.9
1959 March 536.4 530.1 | 98.5 350.5 3.8 | 100.0 52.4 51.1 97.6 — — — g0.2 | 102.7 | 128.2
Avril 1.296.2| 1,279.7 | 98.7 461.7 118.1 98.5 442.4  433.2 97.9 220.0 | 219.8 99.9 34.1 35.7 | 104.9
May 1.113.4] 1,099.2 ; 98.7 384.7 . 2512 1 98.1 390.5  385.4 98,7 —_ — — 10.0 12.2 | 122.3
June 490.1] 4g5.8 | 99.1 420.6 i 49.0 97.9 1.4 1.4 | 100.0 —_ — — 66.8 79.2 | 118.6

Saarland ) ; I
1948 to mid-1959 183.8 183.3 | 100.0 183.8 183.8 100.0 — ! —_ — —_ l —_— -—_ —_ — —_ 125.8 126.6 | 100.7
1959 July 910.6  901.5 99.0 531.2 5264 99.1 .8 2.9 [ 1025 241.9 © 239.4 99.0 _ — — 351.4 372.4 | 106.0
Aug. 708.7  695.8  98.2 318.0 313.1 984 125.0 122.3 97.9 210.0 | 205.3 97.8 —_ — — 92.9 | 174.5 ! 188.0
Sep. 444.2; 437.0  98.3 324.3 319.9 986 — — — 10.5 \ 10.3 98.2 —_ — —_— 107.7 | 152.4 | 141.6
Oct. 468.2,  460.1 98.3 279.0 274.7 98.5 —_ —_ —_ 183.8 180.2 98.0 — — — 155.9 368.6 | 236.4
Nov 846.3| 823.9 @ 97.3 402.1 3950 ' 98.2 50.0 48.4 96.8 331.5 | 3203 96.6 — — —_ 17.9 23.9 ' 133.8
Dec 698.7| 683.6 @ 97.8 463.5 456.3 ; 98.5 31.3 30.2 96.5 88.0 | 85.5 97.2 — —_ - 141.2 153.4 | 108.7
1960 Jan. 989.4  966.6 | 97.7 325.4 317.3 , 97.5 23.7 . 229 96.4 514.9 | 504.5 98.0 32.8 31.9 97.1 243.7 396.4 | 163.3
Feb. 413.0° 399.2 | 96.7 311.8 300.6 | 96.4 — | — — 53.4 | 51.9 97.1 12.0 11.6 96.0 | 101.6 221.9 | 218.4
March 384.11 370.1 | 96.4 247.1 3283 | 96.4 3.8 | 3.8 | 100.0 4.0 3.9 97.1 — —_— e 301.1 441.8 | 146.7
April 340,61 329.7 | 96.8 278.7 269.1 | 96.5 — — —_ 28.5 27.7 97.3 — — —_ 235.7 299.0 | 126.9
May 272.41 263.3 | 967 212.1 203.6 | 96.0 — — — 3.1 | 3.0 | 95.8 — — — 1446 | 235.8 11631

1y Up to June 1959 excluding, from July 1959
issuers. — 2) Weighted average prices, compute:

francs converted at the rate of ffrs 100 = DM 0.8507.

onwards including, Saarland fgures.
d from original figures which are reported in thousands of DM. —

The annual figures for 1959 comprise the amounts jssued from 1948 to 1959 by Saarland
3) Including ship mortgage bonds, — ) Amounts in French
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7. Placing of Industrial Bonds and ot Shares

Issuers classified by branches of economic activity
Nomina! value in millions of DM

V. Capital Market

Issuers”
Brandh of
Economic Activity

Industrial Bonds

1948
(2nd half)
to .

1956

1957

1959 1)

1960
January

May

Total
since
Currency
Reform

1948
(2nd half)
to
1956

1957

Shares

t

19se | 1959 %)

1960
January
to
May

Total
since
Currency
Reform

1) Agriculture, forestry
and fisheries

2) Mining, production and
processing of stones and earths

3) Production and processing
of iron and meta

4) Power production and
vublic utilities

Steel and iton construction,
machine, yehicle and ship
building, hardware, precision
instruments, optical goods
and electrical engineering

6) Chemicals, mineral oil
processing, coal derivatives,
rubber, plastics

Food. beverages and
tobacco, feedingstuffs
Other processing industries
(pottery, glass, sawing,
wood, paper, leather,
textiles, clothing)

9) Building and allied trades
10) Housing and real estate

11) Other services

-

s

fad

7

-

12) Commerce, bankinz.
insurance comvpanies

13) Transport
14) Public services

Total

542.1

446.7

709.8

303.2

382.7

7.1

75.5
37.2

20.0
10.0

112.6

272.5

324.2

|
‘ 1958
i
i

391.0
217.5

317.0

1 125.6

464.5

42.6
.7

i 150
75.0

260.0

100.0

288.9

50.0

171.0

— :
2,534.3 | 931.1 \1,651.9 [ 918.7

10.0

13.7

27.5

1,036.7
1.653.6

513.6

1,183.2

11.1

118.1
48.5

98.0%)
85.0

| 6,063.5

1.8

364.6

213.4
645.5

972.0

958.8

111.0

188.0
26.9
127.5
30.4

837.7
148.8
4.6

4,631.0

301.9

464.3

41.3

—
w
@

1.631.7 1

0.9 —_
53.6 96.4

82.8 178.7
83.6 127.2

127.5 141.9

318.1 435.2

17.4 29.0
4.8 1.5
16.7 29.3
4.8 4.9

273.4 221.0
108.2 76.1
17 Q.7

1.139.5 1.383.0

t41.6

178.7

13.2

15.3
4.3
11.0
0.2

103.4
10.3

|
i 1,025.7

3.7
877.7

899.8

1,238.8

1,684.9

281.8
38.9
201.6
55.1

1.549.3
364.5
7.1

2.810.9

1) Including Saarland figures from 1948 to 1959 (amounts in French francs converted at the rate of ffrs 100 = DM 0.8507). — %) Bonds of commercial enterprises.

8. Interest Rates and Issue Prices

Interest Rates (Vo)

Category of Securities 4

Issue Prices to less

than
412

41/
to less
than

!
58 } to less | to less

5 s 6

than than
6 6 Y

612 !
to less !
than :
7 |

7
and
over

Total 4

to less
than
44z

to less
| than
‘ 5

Interest Rates (*s)

s |
to less
than
Ty

i |
51y 6

than than
6 ' 6la

6
" to less | to less | to less and
than

Yy

Total

I Bonds of
German issuers
1) Mortgage bonds') and
communal bonds
of which, at issue price
of ess than 94
9410 . - 95

102 . .
103 and over

2) Industrial bonds
(including convertible
bonds)
of which, at issue price
of less than o7

97 to . - 8

FITTEEEEITI

0
o«
.
t
.
©w
©
P

3) Loans of
vublic authorities
of which, at issue price
of less than 97
97 t0 . -
98 . . » 99
99 . . » 100
100
4) Bonds of specialised
credit jnstitutions
and others
of which, at issue price
of less than 95
CER G - 95

| RN

9

~

3
PRI

. 9

trrbri

100 and over

D Loans of
foreign issuers

I frererrerre

i

w

=y
]

=

Nw

[1izz

43.3Y)

o
FrErre=l
w

-
w
n

o
-

[ RN (RRE

b

o
o
N3

!

o o
lellgls

-
o
o =

Plogt bl

May 1960

W
w
~
[y
N
o
=

[1{ 20| 20wd
NN OO S

o
R Gl o ON 00 W
WAoo aw®

(O I T I O O A
Lhellg 1IN P

I
-
°

(=]

SRR
Pzt

Fully taxed

flr=iitl

—-
o

o

=N

Iteilztltl

[

S

(=]

Total —

|
|
l

6.4 | 244

25.7 1 170.1

e
o

&}

FElel it

FEreir O O T e I B O A

212.1

I
| Prereireere

FELT

3.1

(NN

57.2

NS EREN

R RN RN

Prrreed

securities placed (nominal value in millions of DM)

-
3
(8}

-
N

joofl |
e

-

12

[=]

e

INEN R

w
N
g

%)
N
Vo

11

April 1960

42.2 2

w2
N
o

H
o e
T
ONOMWONOR

1 =2o0|onw
[SATVRN NN WO
P H

|
|

11T
(RN

0.1

o
o

I 11e

Itell
o

|
I1tlloo o
(5 E= TR |

P

1
I

_
w
|

Il

i
Fresterried

Prigtid
23 |

REEN
bt

BERN
Pt

28.5

33.4

42.3 ‘ 217.5

340.6

1) Including ship mortgage bonds. — *) Medium-term notes,
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V. Capital Market

9. Placing of Securities 1)

Fixed-interest securities
... including:
Total o . Bords of
o Mortgage bonds?) and communal bonds - Industrial bonds \
Perlod German buyers B Total German buyers Total German buyers o Total
H . placings N R placings | | placings
Public | (rogsy | Other | Foreign | forwhidh| PUPlC | Cregyy | Other | | Foreign | forwhich| PUBYC | Credie | O | | Foreign | forwhich
au- insti- business |Private buyers | distri- au- insti- business |Private buyers | distri- au- Tnsti- business |Private buyers | distri-
thori- : enter- | buyers thori- ; enter- | buyers thori- ; enter- | buvers ol
ties tutions rises bution ties tutions rises bution ties tutions rises bution |
prise | is known P isknown] v is known.
millions of DM 4)
1958 %) 432.0 | 2,599.0 322.1 506.5 | 109.7 3,969.3| 313.2 |1,598.8 74.4 62.9 5.5 |2,054.9 13.9 204.0 105.8 249.0 51.7 624.6
1959 1.135.2 | 6,747.0 | 970.0 | 968.8 @ 192.2 |10.013.2| 850.1 !3,880.5 | 432.1 [ 246.3 4.7 |5.,413.7 48.9 | 3100 168.6 | 304.6 55.9 | 888.0
Saarland
1948 to mid-1959 33.9 63.2 70.0 16.0 ! 0.7 183.8 33.9 63.2 70.0 16.0 0.7 183.8 — — — — — —
1959 July 120.4 736.3 31.4 22.4 0.1 910.6| 118.4 359.4 30.9 22.4 0.1 531.2 -— 2.8 - — —_ 2.8
Aug. 68.4 458.0 73.5 92.2 ! 16.6 708.7 38.7 246.3 16.3 16.7 0.0 318.0 0.8 38.0 25.7 50.0 10.5 125.0
Sep. 41.9 364.5 18.4 18.9 0.5 444.2 40.8 257.9 11.6 14.0 0.0 324.3 — —_ —_ — —_— —
Oct. 45.2 387.7 207 14.6 0.0 468.2| 42.2 202.2 20.0 14.6 0.0 | 279.0 — —_ —_ — — —
Nov. 49.4 519.2 85.6 122.2 58.7 835.1 30.3 323.7 18.8 29.3 0.0 402.1 0.1 14.6 3.4 13.3 7.3 38.7
Dee. 187.4 372.3 79.3 50.9 6.3 696.2] 185.1 195.1 56.0 27.3 0.0 463.5 0.6 18.9 5.4 3.4 0.5 28.8 |
1960 lan. 107.6 540.1 | 130.0 | 123.3 26.5 987.5| 58.9 2254 @ 189 22.1 0.1 325.4 0.1 20.6 0.2 0.9 0.0 21.8
Feb. 57.3 282.9 32.0 26.6  14.1 412, 29.8 236.1 23.4 18.5 4.0 311.8 —_ - — — - -
March £3.5 265.3 16.0 188  — 383.6] 59.6 158.4 10.2 18.8 0.1 247.1 3.8 — — — — 3.8
April 59.0 231.5 27.3 22.8 — 340.6( 59.0 177.1 19.8 228§ 0.0 278.7 —_ — -—_ - —_ [ —_
May 52.6 192.9 9.5 17.4 0.0 272.4! 526 132.6 9.5 174 o0 212.1 —_ — — — — -
o) per cent 5) 8) U
1958 X) i1 | 65 | 8 13 3 100 15 78 | 4 3 i 0 100 2 ¢ 33 17 40 & 3 100 |
1959 11 6 | 10 10 2 100 16 72 | 8 4 | o0 100 6 35 19 34 | 6 97 |
Saarland i | |
1948 to mid-1959 19 34 38 9 0 100 19 34 1 38 9 | 0 100 — — —_ — — —
1959 July 13 81 . 3 3 0 100 22 68 6 4 | 0 100 — 100 —_ — — 100 |
ug 10 65 | 10 13 2 100 12 78 5 5 i 0 100 1 30 21 40 8 100 |
Sep 10 82 4 3 0 00 | 13 79 1 + | o0 100 - - - — - -
Qct 10 83 4 3 [ 100 15 73 7 5 i 0 100 — — — — — —
Nov [ 62 10 15 7 99 8 80 | 5 7 o] 100 [o] 38 9 34 19 77
Dec 27 54 11 7 1 100 40 42 12 6 ‘ 0 100 2 65 19 12 2 92
1960 Jan. 11 55 p 13 12 9 100 18 69 6 7 [ 100 [d] 95 1 4 [4] 92 ,
Feb. 14 69 1 8 6 | 3 100 10 76 7 6 1 100 — — - — - — |
March 22 6 | 4 5 | o 100 24 64 | 4 8 0 100 100 — — — — 100
April 17 68 g 7 | 0 100 21 64 ’ 7 8 0 100 — — — —_ - -
ay. 19 71 4 [ g 100 25 63 4 8 Q 100 = — — — — f— .
1) Until June 1959 excluding, as from July 1959 including, the Saarland; the annual figures for 1959 comprise the amounts issued from 1948 to 1959 by Saarland issuers, — ) As far as
issuing syndicate); resales are disregarded. Distribution of shares partly estimated. — %) Including ship mortgage bonds, — %) Details may not add to totals because of rounding. —
known in per cent of sum total of placings. — *) Second half-year.
10. Investment
Inventory Value ¥) Number of
1959 1960
Company Fund 1956 1957 1958 1959 1956 1957 1958
Nov. Dec. Feb, ’ March r April ‘ May
thousands of DM number
Allfonds Gesellschaft filr
Investmentanlagen mbH
Méinchen Allfonds — — — - — — 20,259 | 24,491 28,278 34,052 — — —
Allgemeine Deutsche © Adifonds - — 87,793 | 135,179 | 127,757 | 135179 | 130,848 | 129,613 | 131,648 | 145.001 - - 848,942
Investment-GmbH Adiropa — — — — — — 4,174 5,094 6,141 7,192 — — -
Miinchen-Diisseldorf Fondak 11,476 31,239 | 119,376 209,378 | 190,835 | 209,378 | 212,178 | 213,416 221,890 252,076 40,763 317,863%)| 786,353
Fondis 22,436 30,269 54,452 121,431 114,981 121.431( 117,200 117,278 120,594 | 136,209 201,533 262 722 306,986 !
Fondra 3,315 5,449 26,793 38,304 38,215 38,304 45,045 46,490 48,773 54,652 18,001 28 577 202,129%)
Anlage-Gesellschaft
fiir Franzdsische :
Aktienwerte mbH Agefra- I
Diisseldorf Fonds —_ —_ - 120,423 | 100,731 | 120,423 | 116,454 | 112,234 | 112,278 | 108,249 — — S
Anlage-Gesellschaft mbH I
fiir englische und " Anglo-
hollandische Aktienwerte . Dutch-
Diisseldorf Fonds — - — —_ — — 16,498 | 16,925 16,605 16,790 — - -
Deutsche Gesellschaft
fiir Wertpapier-
sparen mbH Investa —_ 84,163 | 255,084 | 497,564 | 459,612 | 497,564 | 486,492 | 494,028 511,420 566,110 —_ 817,820 | 1,607,789
Frankfurt (Main) Intervest —_ —_ — 83,081 | 79,449| 83,081 | 81,407 | 81,568 82,220 85,165 — —_ —
Deutscher Investment- Concentra 51,767 | 128,970 ! 292,842 504,382 | 469.678 | 504,382 | 476,937 | 478,495 501,855 545,163 537,000 1,304,000 | 1,970,000
T__rust, Gese]_lschaft Industria — — — 122,096 | 115,251 | 122,096 | 117,941 | 120,369 | 128,150 | 139,777 — — —
fiir Wertpapier- Thesaurus —_ - 84,100 108,203 | 105,130 | 108,203 | 102,685 | 102,120 105,346 114,114 — —_— $90,000
anlagen mbH . Trans-
Frankfurt (Main) ¢ atlanta —_— — — — — — 79,611 | 82,077 83,865 87,106 —_ _ —
Deutsche Kapital-
anlagegesellschaft
mbH, Diisseldorf Dekafonds 1 8,563 | 17,830 58,414 136,769 | 125,015 | 136,769 | 133,953 | 135,833 | 140,460 | 159,566 85,792 161,929 354,956
|
Europa und Ubersce Atlantic- | '
Kapitalanlage- fonds - - —_ — — — 80,739 81,188 83,126 84,262 — — —
gesellschaft mbH Europa-
Frankfurt (Main) fonds N e — 55,770 52,7901 557701 51,801 49,444 | 51,980 | 55,046 — —_ —
!
1
Union-Investment- ’ !
Gesellschaft mbH Unifonds 9,112, 17,096 | 65,497 | 126,121 | 116,810 | 126,121 | 124,925 | 124,846 | 128,119 | 144,904 | 201,549 384,558 | 1,000,123
Frankfurt (Main} ‘ Uscafonds 1,415 | 2,130 ‘ 4,998 7,777 6,404 7.777 9,956 9,932 9,842 10,213 13,609 23,831 45,629
i Z!
Total ‘ 108,084 | 317.146 11,049,349] 2,266,478 {2,102,658 [ 2,266,478 2,409,103 | 2,425,441 | 2,512,590 2;745.647;‘
! i
') Position at end of vear or month. — ®) Average during month, %) Exceptional change as against preceding year due to distribution of two bonus units to each

i existing holder of (a) Fondra Certificates (in June 1958); (b) Fondis Ce;ﬂcnen (in April 1959); (c) Investa Certificates (in May 1959); (d) Concentrs Certificates (in June 1959);
|
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by Categories of Buyers ?)

V. Capital Market

! Fixed-interest securities (com'd)
l including: Shares
German isswers Loans of foreign issuers
| Loans of public authorities Petiod
‘ German buyers Total German buyers Total German buyers i Total ero
placings | placings ‘ | placings
/ Public Credit Other . Foreign | for which Public Credit Other J ; Foreign | for which Public Credit Ogher : Foreign | for which
I au- insti- business |Private buyers | diseri- au- Insti business Private | buyers . distri- au- Insti- business | Private buyers | diseri-
[ thori- . enter- | buyers buti thori- tuti enter- | buyers buti thori- : enter- | buyers buti
ties tutions | oL ution tes UELODS | s bution ties tutions | eos ‘bution
| I isknown| . isknown| is known|
/ millions of DM ¢
' 79.4 639.3 91.3 124.3 29.1 963.4 0.7 30.6 [ 9.9 [ 31.6 ‘ 19.2 92.0 ’ 129.6 161.1 79.7 37.8 152.6 560.9 1958 %)
1 120.1 [ 1.872.1 | 221.3 | 251.4 75.3 |2,540.2 4.1 1522 | 750 76.9 | 364 | 344.6 187.9 | 408.3 233.1 | 162.9 | 317.2 |1,309.4 1959
‘\ i Saarland
L= — — — — — — — — —_ — 8.3 6.3 79.0 21| 293 125.0 | 1948 to wid-1959
— 2419 | — — — 2419 | — —_ — [ —_— - 14.0 350 52.6 . 74.3 | 173.5 349.4 | July 1959
9.0 138.1 31.4 | 25.4 6.1 2100 | — — — — - 21.0 419 9.3 1 99| 104 92.5 | Aug.
— 105 — = - 105 | — - —_ [ — — 30.5 22.8 124 | 19| 401 . 107.7 | Sep.
— 183.8 | — — — 183.8 | — - —_ - — 4.6 | 1087 30 | 4.6 8.7 | 125.6 | Oct.
16.1 149.6 s4.4 | 67.7 43.7 | 3315 | — —_ _ - - — 10.6 0.5 4.5 1.8 17.4 | Nov
— 8.0 — — - 88.0 — — - } — — 57.6 6.5 38.3 24.2 11.4 | 138.0 | Dec
27.9 222.9 95.2 89.9 78.9 514.8 0.1 11.8 2.4 5.5 32.8 12.7 126.0 41.2 60.6 1.7 242.2 | Jan. 1960
12.4 20.4 7.1 7.1 6.4 53.4 0.1 0.5 1.0 3.6 | 1200 5.7 11.3 10.9 71.8 1.0 100.7 | Feb.
— 3.4 — — — 3.4 — - — — — 71.6 162.8 60.9 3.8 2.0 301.1 | March
— 28.5 — —_ — 28.5 - —_ — —_ — 2.4 117.4 30.7 27.2 55.9 233.5 | Avril
[ 3.1 — — - 3.1 — — - — — 11.3 90.8 30.5 2.8 9.2 144.6 | May
. 8) per cent 5) 6) )
8 66 10 13 3 I 100 1 33 11 3¢ ' 2 100 22 29 14 7 | 28 100 1958 %)
5 73 9 10 3 | 100 1 44 22 22 11 100 14 31 18 13 24 95 1959
i Saarland
—_ — —_ — - | = — — —_ -] - — 7 5 63 2 23 99 1948 to mid-1959
— | 100 — - - | 100 — — —_ — ‘ — — 4 10 15 21 | s5e 99 July 1959
4 | e . 15 12 3 . 100 — — — — ~— - 23 45 10 11 11 99 | Aug.
— 100 - - — | 100 — — — - = - 28 21 12 2 f 37 100 | Sep.
_ 100 — — _ | 100 —-— —_ —_— — = —_ 4 83 2 4 7 81 Qct.
L 45 16 21 13 i 100 — —_ — — ] - — - 61 3 26 10 97 Nov.
I - 100 —_— — — ' 100 — —_ — - - — 42 5 28 17 8 98 Dec
5 43 19 18 15 100 o] 41 35 7 17 joo 5 52 17 25 1 100 Jan. 1960
.23 38 13 14 12 100 1 56 4 8 31 100 ‘ 6 11 11 71 1 99 Feb.
p— 100 — — — 85 — - —_ — - ‘ — | 24 54 20 1 1 100 | March
[ — 100 e — 1 100 - — - —_ — - ] 1 50 13 12| 24 99 | April
[ 100 —_ - — 100 = — — — — — I 8 63 21 2 6 100 'May
distribution is known. Only initial placings are ascertained (in the case of bank bonds as a rule sales by the issuing institution itself, in the case of bonded loans sales by the

%) Computed from original

figures which are reported in thousands of DM, Total placing for which distribution is known = 100 per cent,

— 9) Total placing for which distribution is

Companies
units issued 1) Issue price per unit
) I
1959 1960 1959 %) 1960 %)
1959 1956 1) 1957 1) 1958 1) | 19591) . 1”* —
Nov. Dec. Feb. ' March r April ] May Nov. Dec. Feb. ‘ March l April \ May
number DM
- - — 207,500 249,500 | 280,600 |  309.500 —_ _ — — —_ — 100.60 | 100.90 | 103.86 = 108,06
794,400 807,238 794,400 776,906 770,022 763,280 754,972 — —_ 107.90 176.90 | 162.65 171.71 | 178.66 | 174.27 178.78 | 185,50
- — —_ 43,554 52,634 61,854 67,792 —_ — —_ - - — 100.10Y| 99.93 | 103.30 | 105.68
1,652,702%) 1 1,602,939%)| 1,652,702 | 1,682,208 | 1,683,619 1,688,150 | 1,695,193 | 294.50 102.90%) 158.30 | 131.90%) . 128,95 | 133.26 | 130.58 | 135.39 | 143,28
831,900%) | 839,255 831,900 | 809,842 808,278 804,283 | 798,232 116.50 120,60 185.— | 151.80%)| 141.03 | 147.23 | 152.72 | 149.44 | 155.09 | 163,54
204,642 213,072 204,642 | 479,975%) 493,637 505,199 522,934 191.75 198.50 138.—1) | 194,50 | 184.61 | 191.43 | 98.619  97.34 99.89 | 103,77
1,081,800 | 930,400 | 1,081,800 | 1,114,350 | 1,083,723 | 1,014,162 | 954,095 — - — 116.60 | 110.35 | 111.98 | 109.79 | 107.42 | 113.11 ' 115,86
- - ~— 180,065 181,840 181,084 | 176,790 — — — - — —_ 97.89 | 97.21 98.47 | 97,17
|
13,779.5314) | 3,734,504 | 3,779,531 | 3,805,266 | 3,809,468 | 3,813,513 | 3.806.412 —_ 106.90 164.40 | 136.90%) 127.10 | 132,71 | 137.40 | 133.97 | 138.81 | 144,29
908,569 894,905 908,569 944,547 943,147 940,904 939,764 - — — 96.00 91.67 94,21 92.17 90.57 92,08 92,81
4,208,8054) | 4,144,590 | 4,208,805 | 4,226,433 | 4,231,346 4,209,889 | 4,147,256 | 100.25 103.— 154.20 | 124,30%)] 113.93 | 120,47 | 121.92 | 116.07 | 121.61 | 128,28
\ 785,494 790,166 785,494 1 1,607,771%)| 1,639,173 | 1,664,061 | 1,667,774 — — —_ 161.30 | 148.04 | 155.69 . 75.52 | 78,95 81,77
| 671,779 689,637 671,779 648,712 644,343 636,235 619,163 _ — 98.20 167.10 | 153.76 162,52 | 167.29 | 163.13 170.27 | 177,33
|
" - - ~— | 1,722,537 | 1,765,253 | 1,782,868 | 1,761,860 - - —_ - - - 49.23 | 48.44 49.73 50,17
1,057,035%)| 1,031,577 | 1,057.035 | 1,086,047 | 1,099,669 | 1,104,355 | 1,106,815 | 103.20 114.20 170.60 | 134.00%)| 124.30 | 130.22 | 131.64 | 127.24 | 131.35 | 137,65
’ - - — |2172,900 | 2,207,500 2,213,300 | 2,139,950 — — —_ — — — 39.88 | 39.07 40.15 | 40,58
373,600 380,500 373,600 | 360,100 362,700 | 362,800 362,650 - —_ — 155.60 | 142.55 | 149.21 | 152,53 | 142.21 | 147.25 | 151,17
11,165,524 11,150,502 | 1,165,524 | 1,160,916 | 1,158,728 | 1,154,177 | 1,142,312 47.50 46.70 68.80 | 113.70 | 105.36 | 110.57 | 115.08 | 112,55 116.31 | 122,30
| 6B.673 58,394 68,673 92,993 93,489‘ 93,618 93,868 |  109.20 93.90 116.20 | 120.10 | 117.80 | 119.24 | 112.74 ' 111,59 ‘ 113.31 | 113,32
!
! I

existing holder of Fondak Certificates (at end of January 1957); —

(e) Dekafonds I Certificates (in June 1959); (f) Fondak Certificates (in

%) Exceptional change as against previous month or year due to distribution of one bonus unit to each
November 1959); (g) Fondra Certificates (on 1 February 1960); (h) Industria Certificates (in February 1960).
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V. Capital Marker

11. Yields of Fixed-interest-bearing Securities ')

per cent

‘ Fixed- i ! Bonds of Loansof  Fixed- | Bonds of i Loans of

; Period interest | Mortgage ‘ Communal specialised | Industrial public | interest 1 Mortgage | Communal | specialised ' Induscrial public

: securities bonds bonds credit bonds | authori- !| securities bonds bonds credit bonds authori-

! total institutions ‘ i ties i total institutions ties

| i i
i } i i \
Securities in circulation 2) ‘\ Securities placed during month of issue 3)
‘ 1959 [an. 5.8 5.8 | 5.9 i 5.6 | 5.7 5.8 B 5.6 | 5.6 5.4 5.6 5.6 5.6
: Feb. 5.7 5.8 5.8 ! 5.5 i 5.7 5.6 i 5.4 | 5.2 5.2 — 5.3 5.6
March 5.7 5.8 5.8 i 5.6 | 5.8 5.6 i 5.3 | 5.3 5.2 5.3 —_ 5.2
Avril 5.7 5.8 5.8 i 5.6 i 5.8 5.6 b5 5.2 5.2 — 5.2 5.2
May 5.8 5.8 5.8 N | 59 5.7 5.2 5.2 5.3 — 5.2 5.2
June 5.8 5.8 5.8 " 5.8 5.9 : 5.7 5.3 5.3 5.3 — 5.2 —
July 5.7 5.8 57 ! 5.6 E . 5.6 5.3 5.3 5.4 — — —
Aug. 5.7 5.8 5.7 ! 5.6 | 5.6 | 5.5 i 5.3 5.2 5.4 5.2 5.2 5.2
Sep. 5.8 5.8 5.8 5.7 5.8 5.8 5.4 5.5 5.6 5.3 —
Oct. 5.9 5.9 5.9 5.9 . 59 6.0 I 5.7 5.7 5.8 — — —
Nov. 5.9 5.9 5.9 5.8 ‘ 5.9 6.1 ! 6.0 6.0 5.8 5.9 5.9 6.1
Dec. 6.0 5.9 6.0 5.9 6.2 6.2 6.0 6.1 5.9 6.0 5.9 —
1960 Jan, 6.2 6.0 6.1 6.2 i 6.5 6.5 6.3 6.2 6.3 6.4 —_ 6.3
Feb. 6.2 6.2 6.2 6.2 i 6.2 ! 6.4 6.4 6.3 6.3 6.3 — 6.5

: March 6.2 6.2 6.2 6.2 6.1 L 64 6.4 6.3 6.4 - —_ —

, April 6.2 6.2 6.2 6.2 6.0 6.4 1 6.3 6.3 6.4 — — | —_

: May 6.2 6.2 6.2 6.1 6.2 6.4 6.3 6.3 6.3 — —
1y All fully taxed fixed-interest securities (except medium-term notes and other medium-term paper). Calculation based on the following periods to maturity: the
shortest period for high-interest securities redeemable before maturity: the actual period for bonds not redeemable before maturity and maturing en bloc; and the
medium period in all other cases. — 2) All securities quoted on stock exchanges, weighted with circulating amounts at nominal values. — 3) Weighted with the
amounts placed, at nominal values,

12. Index of Share Prices?) and Yield of Shares 13. Index of Turnover on Stock Exchanges 1)
Area of the Federal Republic except Berlin 1954 = 100
Index of share prices; 31 Dec. 1953 = 100 X »
R e X . - Fixed-interest securities Shares
‘ 1 Metai Cther Other Yield s
Period | Basic , process- process- l branches i “;/. ) Period e ; o B
Total ‘ "‘d,“s' P e . 1;)1 | of Nominal | Market Nominal | Market
| tries indus- indus- | economic values values %) values | values®
i tries tries i activity i
1950 %) 56.4 383 | 600 66.6 €0.1 . 1953 91.0 | 89.6 33.6 24,2
1951 20.3 60.7 | 92.8 26.2 786 . 1954 1000 100.0 100.0 100.0
1952 99.0 97.0 105.0 103.8 90.7 . 1955 229.0 231.6 156.0 220.6
1953 89.1 90.2 918 86.8 87.3 2.87 1956 421.4 | 4045 121.1 157.4
1954 124.7 130.5 1208 174.5 119.0 2.65 1957 3542 | 3254 121.3 151.6
1955 1956 20005 233 4 1923 186.7 3.10 1958 624.6 | 619.4 212.2 348.2
1956 1872 183.4 195.5 187.3 1861 2.15 1959 769.2 | 796.9 280.3 773.2
1957 185.5 184.2 1890 1854 1854 4.64 ;
434 FHN SR 25s Yeor 1 252 359 1956 i\Apnl 464.1 | 453.9 165.5 225.6
i ay 838.4 $12.7 125.0 163.2
1959 409.3 : 318.2 492.2 438.0 i 448.9 2.19 Tune 346.0 330.3 130.1 166.6
1956 Sep. 181.4 176.9 1888 182.8 180.4 3.97 July 446.6 | 425.2 103.0 128.8
Qct. 184.2 180.9 1905 14 1849 4.09 Aus. 490.8 | 462.8 102.0 124.0
Nov. 180.0 176l | 1853 1£0.0 181.5 4.24 Sep. 3911 | 3669 113.2 144.5
Dec. 183.2 180.8 1 1883 1824 | 1841 4.15 83 ‘;‘l)g-g : g;g-: ;g‘;'g gg;
1o o wo |t mrmnoamr ) R
March 1817 10055 | 1840 180.0 184.2 434 1957 Jan. 333 VA 10¢6.7 130.9
Aoril 1843 | 1844 | 1R6.4 182.8 184.5 448 Ve 2582 2344 s i16.6
May 1811 | 1806 1840 180.2 180.6 4.66 Nard AT 14 02 126.0
June 1776 177.2 \ 1811 176.1 1777 5.00 o w47 NId 101.8 126.4
July 181.1 1802 185.6 180.6 179.5 4.78 Tune 287.8 260.8 125.0 146.9
Aug. 187.6 1862 | 1IL6 188.9 184.7 4.69 Tuly 387.5 51.2 208.0 9
Sep. 1927 1915 196.0 192.2 189.7 4.64 e - 351. 258
Oct. 190.0 189.8 j92.9 189.7 188.4 4.70 fus 8.7 374.0 1322 169.4
Nov. 1925 190.5 195.4 194.4 191.0 4.64 s 93.1 362.5 164. 210.8
Dec. 1943 189.6 197.9 198.1 193.8 4.64 N a5se 7.4 1oe.7 1391
1958 {:ae!ll) gggé B}z 204.6 3?6.? 20(7),§ 4.44 Dec. 384.6 | 359.4 109.4 141.6
. . . . 211 4. 207. 4.58 1
Mardch 204.5 188.8 | 2121 215.0 208.0 4,50 1958 {:i" Z,?,Z'é i 2;;'3 };32 3233
April 212.6 1928 | 2218 2250 | 218.6 4.41 March 558.4 536.3 119.3 163.6
Mav 2139 1895 2209 2257 224.7 4.53 Avril 547.4 530.2 161.3 2311
June 223.5 1954 | 2420 2345 2369 4.28 ay 643.1 628.4 147.0 207.8
July 230.3 196.8 2510 2436 247.1 4,20 June 718.1 705.7 208.1 309.9
Aug 246.3 207.6 269.4 239.6 268.9 3.89 Tuly 8317 830.9 2324 354.2
Sev 262.9 220.1 288.9 2780 287.2 3.59 Aug 693.6 702.7 2433 201.5
Oct 278.2 234.8 310.¢ 292.2 2996 3.40 Sep. €23.0 636.8 3714 4842
Nov. 295.6 249.6 331.4 308.7 319.9 3.37 Oet e17s 6304 310.3 5851
Dec. 292.7 244.2 | 328.8 306.4 319.8 3.29 Nov. $7ea | Sa1.7 3167 603 4
1959 {:arlx) 309.; 251.6 350.5 329.5 338.2 3.22 Dec. 525.1 ! 537.4 184.9 362.0
eb. 15 249.7 ¢ 357.7 3390 348.2 3.25 1959 Jan. R I 1,230
March 315.8 245.3 360.9 3422 | 3518 3.22 Eeb ons e 77 166.0
Aoril 333.5 263.0 383.3 338.7 167.4 3.22 March 684.0 715.3 184.5 390.5
av 356.7 271.6 422.8 3903 | 388.8 2.93 Avril 804.4 838.9 326.5 7195
Tune 395.4 299.1 469.0 4325 | 4338 2.66 ay 49705 | 518.4 238.5 5833
Tuly 451.4 343.7 533,7 4836 | SO7.4 2.38 June 630.7 | 656.0 363.3 992.3
é\uﬁ 508.2 391.5 615.2 539.2 | 560.0 2,15 Tuly 792.9 223.8 369.7 1.128.6
Sev. 481.2 365.8 602.2 5039 . 5315 2.33 Aug. 7979 | 830.9 367.9 1.241.5
QOct. 458.2 351.9 570.5 483.5 | 497.8 2.41 Sev. 972.0 1,007.8 272.7 852.2
Nov., 482.9 366.8 605.0 : 516.1 519.1 2.33 Oct. 8824 | 905.9 254.6 766.9
Dec 504.2 382.0 636.1 536.5 542.9 2.19 Nov 553.6 564.6 219.9 688.5
1960 {:aré 522.3 402.4 656.2 547.9 1 565.1 2.16 ?ec' 626.1 635.0 261.8 883.2
e 527.2 395.0 670.4 | 5641 | 566.2 2.21 1960 Jan. 840.5 | £41.7 289.2 989.2
March 518.4 383.4 660.7 557.5 i 559.6 227 Feb. 7447 | 742.0 235.9 796.6
April 536.2 385.5 687.5 585.5 | 5801 2.28 March 730 | 736.6 187.9 625.9
May 574.5 393.4 788.1 , 630.1 | 607.6 2.08 AprilP) 390.5 | . 186.6 .
MavP) 651.0 | . 315.6 -
1) Monthly averages computed from the prices as quoted on the four bank-return dates 1) Turnover in securities as effected during official hours on stock
(;E 1:?ax:h_nmmh. — ;) }950 annual average computed from the end-of-month prices. — exchanges in the area of the Federal Republic except Berlin, —
) Position as at end of year or menth. — Source: Federal Statistical Office. %) Caleulated from weighted average market values. —P) Provisional.
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14. Average Prices of Fully Taxed Fixed-interest Securities 1)

V. Capital Marker

Mortgage bonds Communal bonds
Period T T H - " o N PR s ° 3 T
5% | 51e% | 6% | 6la 7% | 7Y o 8% 5% | 5% { 69 ‘ 62t 1 7% 72 ! 8%
i ! |
i |

1956 _ 96.1 . . _— — _ . . . — -

1957 — 92.1 91.2 94.3 . L. . -— 92.1 92.7 94.8 . . .

1958 — 95.1 96.2 97.7 100.8 101.7 | 102.6 . | 95.1 96.3 98.1 100.5 101.5 103.4

1959 97.0 99.6 101.6 102.3 102.9 1041 | 104.6 97.3 . 99.6 101.5 102.2 102.7 103.9 104.1

1956 Dec. —_ 94.4 94.3 97.6 - —_ ‘ — — 94.3 94.8 97.8 — — —

1957 Jan. — 94.1 93.9 97.2 — —_ : — _ 93.8 945 | 97.4 — — —
Feb. - 93.5 93.3 96.6 —_ - - —_ 92.6 94.0 | 96,1 - — —
March - 93.2 92.4 95.5 —_ - - — 92.0 93.7 94.9 — — —
April — 92.3 90.9 94.5 — — — - 91.9 92.8 94.1 — — —
Mav —_ 91.8 90.1 , 93.8 — —_ — — 91.9 92.6 93.8 — — —_
June —_ 91.5 %0.4 ' 93.6 — — — — 91.9 92.4 93.5 — — —_
July —_ 91.3 90.3 93.5 — — — — 91.8 92.1 94.7 —_ —_ —_
Aug. - 91.3 90.4 93.4 98.0 95.0 — —_ 91.8 92.0 94,7 — — -
Sep. —_ 91.4 90.4 93.4 98.0 95.3 — — 91.6 92.0 94.7 98.0 95.0 —_
Qct. — 91.6 90.5 93.5 98.0 95.8 —_ — 91.9 92.1 94.7 98.0 96.1 —
Nov. - 91.6 90.5 93.5 98.0 96.1 — _— 92.0 92.1 | 94.6 98.0 96.8 -—
Dec. — | oLs | 909 93.4 98.0 96.5 99.0 — 92.3 92.1 94.6 98.0 96.9 99.2

i

1958 Jan. — 1 91.9 | 912 93.7 98.0 97.8 99.6 — 92.5 . 924 94.7 98.0 97.7 100.2
Feb. — 91.9 91.9 93.8 98.8 99.1 100.3 — 92.4 | 924 94.8 98.0 98.9 101.3
March — 92.0 91.7 94.0 98.9 99.7 100.9 —_ 92.4 | 926 94.9 98.0 99.5 101.5
April — 92.1 91.9 | 943 99.0 100.1 101.4 — 92.4 92.7 95.1 98.0 99.8 101.9
Mav —_ 92.2 93.1 95.5 99.7 100.6 101.9 —_ 92.4 '93.4 96.0 100.1 100.3 102.8
June —_ 92.7 94.1 96.5 100.2 100.9 101.9 — 92.7 94.1 97.1 100.1 100.6 102.7
July — 94.5 97.6 98.8 101.2 102.3 103.0 — 94,1 97.4 98.9 100.9 101.8 103.4
Aug, — 96.1 99.1 100.0 101.9 103.1 103.5 — 95.9 59.0 99.8 102.0 103.8 104.2
Seo. — 99,0 101.0 101.3 103.0 104.2 104.7 — 98.9 100.9 101.7 102.8 104.0 105.9
Qet. —_ 99.4 100.7 101.5 102.5 104.0 104.5 —_— 99.2 101.0 101.6 102.4 103.9 105.5
Nov. — 99.4 101.1 101.7 102.9 104.2 104.8 — 99.1 99.0 101.5 102.6 104.1 105.7
Dec. —_ 99.5 101.0 101.7 103.1 104.2 104.8 96.7 99.1 101.0 101.1 102.7 104.1 105.8

1959 Jan. 97.0 99.5 101.6 102.1 103.3 104.7 105.6 96.8 99.5 101.6 102.0 102.8 104.3 106.1

eb. 97.9 100.1 102.2 102.6 103.4 104.9 105.6 97:8 100.3 102.0 102.5 103.0 104.4 106.1
March 98.2 100.3 102.3 102.6 103.3 104.7 105.5 99.0 100.5 102.1 102.6 103.0 104.3 105.6
April 98.2 100.5 102.3 102,6 103.2 104.5 105.0 08.7 100.5 102.1 102.6 103.0 104.3 105.0
May 98.2 100.5 102.3 102.6 102.8 104.5 104.8 98.6 100.6 102.1 102.6 103.0 104.2 104.1
June 98,1 100.5 103.3 102.7 103.0 104.3 104.4 8.4 100.6. 102.1 102:6 102.9 104.2 103.6
July 98,0 100.5 102.3 102.6 103.0 104.1 104.4 93.2 100.5 102,1 102.6 102.9 104.0 103.5
Aug 97.9 100.4 102.3 102.6 102.9 104.0 104.3 98.1 100.5 102:1 102.6 102.9 103.9 103.4
Sep. 97.0 99.9 102.0 102.5 102.9 103.8 104.0 97.3 100.0 101.8 102.3 102.8 103.7 103.1
Qct. 95.2 98.4 100.7 102.0 102.5 103.5 103.6 95.5 98.5 100.7 101.9 102.5 103.4 102.7
Nov. 94.2 97.2 99.7 101.7 102.2 103.2 103.8 94.5 97.1 99.7 101.2 102.1 103.1 103.0
Dec. 93.9 96.9 99.5 101.5 102.1 103.2 103.8 94.3 96.9 99.4 101.2 102.0 103.0 102.8

1960 lan. 92.6 95.6 97.5 100.6 101.5 102.6 103.4 93.0 95.5 97.7 100.6 101.6 102.7 101.8

eb. 91.5 94.3 96.2 100.1 101.4 102.3 103.1 91.9 94.3 96.3 100.1 101.1 102.3 101.3
March 91.3 94.1 95.9 100.2 101.5 1023 102.8 91.9 94,2 96.0 100.0 101.2 102.1 101.4
April 91.0 93.9 95.7 100.2 101.5 102.3 102.5 91.6 94.0 95.9 100.2 101.2 102.0 101.4
May 91.0 93.6 95.5 100.2 | 101.4 102.3 102.6 91.1 93.8 95.7 100.2 101.1 102.0 101.2

Loans of public authorities
} 5% ! | 7% 5% | s5Ye% 6% | &Y% [ 7% 7Y2%
f ) i

1956 — - - _ - - . - - . l _ — —_ —

1957 — -, = = — . 100.5 — — 92.5 — 93.2 . .

1958 — . ; . : . . 102.4 105.1 — . i 96.5 . 100.2 102.4 104.2

1959 . I 987 | 1020 | 103.3 105.4 | 106.1 107.0 . 99.0 | 100.7 102.7 | 105.0 106.3 107.3

: 1 !
1956 Dec., — — — —_ - = 99.6 - = 35 - — - -
! i

1957 Jan. —_ — — — - = 99.4 —_ — 93.3 - 93.4 — —_
Feb. — - —_ — - 97.0 99.1 — — 92.7 — 93.0 — —
March —_ _ = — - i 97.0 99.0 — —_ 92.4 — 93.0 — —
April - - I - — = i 970 99.3 —_ —-— ;932 — 93.0 98.0 —
May - - - — — i 970 100.0 — — | 930 — 93.0 97.1 —
June — -, - — — | 970 99.9 —_ — | 920 — 93.0 97.0 —
July -— —_ . = e — 97.0 | 1009 — — | 924 — 93.0 97.0 —
Aug. — - - = - 7.0 | 101.9 —_ — | 920 —_ 93.0 97.0 ' 98.6
Sep. - - - — —_ 96.9 102.3 —_ — i 920 — 93.0 96.7 99.3
Oct, —_ - - — — . 962 101.4 — — 92.1 — 93.0 97.0 99.7
Nov, - —_ — — - 97.2 101.8 — — 91.9 — 93.3 96.3 100.0
Dec. — - =~ - = 96.6 101.3 —_ — . 919 - 94.2 96.2 99.6

! i

1958 Jan. — —_— - —_ —_ 98.4 102.8 -— — I 820 — i 95.0 964 | 101.2
Feb. —_ —_ | — —_ ' — 100.0 103.3 —_ —_ © 92,6 — . 959 100.1 102.3
March — - = —_— — 100.0 103.1 — — 1 937 — 1 966 100.2 102.4
Avril — — = —_ 99.0 100.6 103.7 - — 92.9 — b96.7 100.5 102.4
May — _ - — 998 100.9 103.6 — — . 940 | - 97.7 101.0 102.8
June — - = — 100.0 101.5 103.9 — — ! 9851 | - 100.0 101.9 103.1
July - — — 99.9 101.6 102.9 105.2 — — 97.6 100.6 100.9 103,2 104.3
Aur. — — 100.3 101.0 102.8 104.0 106.3 — - 99.4 101.8 103.1 104.1 105.7
Sep. — — | 100.4 101.5 103.7 104.9 107.1 —_ — 100.9 102.7 104.4 105.2 106.8
Oct. — —_ ‘ 99.7 100.8 103.1 104.4 106.9 — 99.5 100.3 101.5 103.8 104.8 106.3
Nov. — — | 1005 101.6 104.3 105.5 107.5 — 99.5 100.2 102.1 104.4 105.7 106.8
Dec. — 99.0 | 100.2 101.3 103.7 105.1 107.3 — 99.5 99.9 101.4 104.0 105.5 106.8

;

1959 Jan. — 990 ‘| 1019 103.7 106.0 106.8 108.6 — 99.§ 100.4 102.9. | 105.1 106.5 108.2
Feb. — | 100.1 102.5 104.1 106.2 106.9 108.3 — 100.2 101.0 103.5 ¢ 106.0 107.4 108.7
March 96.5 | 100.2 102.7 104.0 105.7 106.5 107.4 — 100.4 101.6 103.5 | 106.2 107.4 108.3
Avril 96.5 | 100.1 102.6 104.1 105.5 106.2 106.9 — 100.3 101.7 103.4 106.2 107.2 108.3
Mav 96.5 ' 99,4 102.2 103.3 104.6 106.1 106.8 — 100.2 101.6 103.3 106.1 107.0 107.9
June 96.7 | 993 102.5 103.3 104.8 105.9 106.6 — 99.9 101.5 103.2 106.0 106.6 107.4
Tuly 98.6 | 100.1 102.7 103.8 105.7 . 106.2 106.9 97.7 100.2 101.5 103.4 106.0 706.8 107.3

- Aueg. 98.8 | 100.3 102.9 104.2 106.2 | 106.6 107.2 97.7 100.4 101.6 103.9 106.1 106.9 107.5
Sep. 97.4 93,2 101.5 102.7 105.3 | 105.7 106.7 97.0 98.7 101.0 102.3 104.6 106.0 106.7
Oct. 93,9 97.0 101.1 102.3 1051 | 1057 106.7 94.3 96.7 99.5 101.2 102.9 104.8 106.1
Nov. 93.5 96.2 101.2 102.3 1049 | 105.9 106.7 93.0 95.9 98.6 100.9 102.9 104.7 | 106.0
Dec. 90.7 94.7 99.6 101.5 104.2 | 104.7 105.4 92.3 95.5 98.3 100.7 102.3 104.2 105.6

1960 Jan. 890 | 920 97.8 100.0 102.3 | 103.1 104.2 90.6 93.5 97.1 99.6 100.5 102.7 103.8
Feb. 908 . 926 98.4 100.7 103.5 | 104.2 105.2 90.5 93.0 96.8 99.4 101.3 103.2 105.0
March 90.6 | 92.9 98.9 100.9 104.4 | 104.7 105.6 90.2 93.4 96.4 99.4 101.5 103.9 105.1
April 90.8 '93.2 99.4 101.8 105.2 105.2 105.9 90.3 93.3 96.2 100.0 101.7 104.3 105.4
May 90.5 92.8 99.0 101.1 ' 104.1 \ 104.6 105.3 90.1 93.2 96.9 99.5 101.3 103.8 105.1

1) As from 1959 all — previausly about 90 per cent — of the fully taxed securities quoted on stodk exchanges and falling within the above-listed categories. — Except

medium-term notes and other medium-term paper.
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V. Capital Market

15, Building and Loan Associations
a) Interim Statements *)

; in millions of DM
’ Assets Liabilities
Numb Building loans Txﬁfﬁ‘;ry Deposits Borrowings
End of Umber || Balance ‘ L Balances and .
year of sheet i Equali- with Securi- 1n- Capital
or institu- total ! sation credit _ mon- ¢ cluding: | funds
month tions Allo~ Inter- claims instity. | ineerest- ties Savings | other from 9
total cations | mediate other 1) tions?) bearing deposits | deposits | total credit
credits Treasury institu-
' bonds tions$)
All Building and Loan Associations
1955 30 i . . 1.540.3 479.6 . 59.1 . - . 3.018.7 . 179.6 ° .
1956 29 '| 4,338.3 2,.784.4 2.172.4 563.9 48.1 65.3 1.224.1 2.9 167.2 3,838.8 25.6 239.6 145.7 55.3
1957 29 5.446.8 3.462.1 2,832.5 569.8 59.8 64.0 1.629.2 0.9 172.0 4,854.4 32.0 250.8 133.5 81.4
1958 29 1 6,699.7 4,103.3 3,463.4 559.9 80.0 63.0 2,209.6 - 204.1 6,014.6 36.1 298.7 160.6 114.6
19599) 30 i 8,269.4 4,939.2 4,110.9 666.6 161.7 60.8 2,664.9 | 27.4 409.2 7.489.7 41.8 325.6 158.0 143.6
1960 Jan. 30 ‘ 8:306.0 4,985.0 4,174.7 648.5 161.8 60.8 2,666.5 27.4 438.9 7,525.3 ‘ 24.3 329.7 153.6 143.6
Feb. 30 I| 8,352.3 5,048.3 4,204.7 671.4 172.2 60.8 2,643.8 27.4 445.0 7,563.6 | 20.1 337.3 162.5 148.1
March 31 | 8,450.6 5,096.3 4,269.9 646.4 180.0 60.7 2,671.1 27.4 452.9 7,625.6 28.0 341.1 = 163.3 148.2
Avpril 31 | 8,548.4 5,216.6 4,318.9 709.8 187.9 60.7 2,639.6 27.4 458.1 7,688.7 22.9 350.5 166.1 152.2
May 31 ‘ 8,632.9 5,330.3 4,373.8 761.1 195.4 60.7 2,609.7 27.4 452.4 7,736.3 ‘ 28.1 355.8 161.4 157.7
Private Building and Loan Associations
1955 17 . . 863.5 297.7 . 42.4 . . . 1,729.7 . 111.7 .
1956 16 2.486.6 1.603.4 1.242.8 342.0 18.6 47.3 694.4 3.9 72.9 2,217.8 14.0 129.4 67.3 33.2
1957 16 3,153.5 2.025.6 1,660,0 :@ 341.0 24.6 46.2 931.7 0.9 77.8 2,835.0 14.8 133.3 69.7 50.7
1958 . 16 3,917,5 2,493.3 2,081.2 382.1 30.0 45.5 1,217.2 -_ 84.6 3,545.2 17.5 153.7 80.2 73.8
1959%) 16 4,856.2 3,076.9 2,546.9 491.7 : 38.3 44.7 1,417.0 -— 194.3 4,432.9 22.4 152.6 74.9 91.8
1960 Jan. 16 4,846.7 3,102.0 2,598.4 470.2 ! 33.4 44.7 1,406.7 —_ 204.7 4,423.8 11.6 153.0 74.8 89.7
eb. 16 4,874.2 3,153.3 2,625.8 489.2 38.3 44.7 1,378.7 — 206.2 4,444.9 12.5 152.4 74.5 93.0
March 17 ‘ 4,981.2 3,208.2 2,679.7 489.4 39.1 44.6 1,412.2 _ 213.2 4,523.0 20.1 154.1 75.1 91.6
Avpril 17 i 5,045.9 3,286.8 2,709.2  537.8 39.8 44.6 1,393.8 -_— 215.9 4,579.3 14.3 160.3 74.6 95.2
May 17 ‘ 5,093.2 3,378.1 2,757.8 | 579.8 40.5 44.6 1.344.0 — 217.1 4,606.1 18.4 162.5 73.8 100.2
Public Building and Loan Associations
1955 13 . . 676.8 ' 181.9 . 16.7 . . .. 1,289.0 . 67.9 . .
1956 13 1,851.7 1.181.0 929.6 , 221.9 29.5 18.0 529.7 — 94.3 1.621.0 11.6 110.2 78.4 22.1
1957 13 2.293.3 1.436.5 1.172.5 | 228.8 35.2 17.8 697.5 —_ 94.2 2.019.4 17.2 117.5 63.8 30.7
1958 13 2,782.2 1,610.0 1,382.2 | 177.8 50.0 17.5 992.4 — 119.5 2,469.4 18.6 145.0 80.4 40.8
1959%) 14 3,413.2 1.862.3 1,564.0 | 174.9 123.4 16.1 1,247.9 27.4 214.9 3,056.8 19.4 173.0 83.1 51.8
1960 Jan. 14 3.,459.3 1,883.0 1,576.3 } 178.3 128.4 16.1 1,259.8 27.4 234.2 3,101.5 12.7 176.7 78.8 53.9
eb. 14 3,478.1 1,895.0 1,578.9 | 182.2 133.9 16.1 1,265.1 27.4 238.8 3,118.7 7.6 184.9 88.0 55.1
Mar 14 ( 3,469.4 1.888.1 1,590.2 1 157.0 140.9 16.1 1,258.9 27.4 239.7 3,102.6 7.9 187.0 88.2 56.6
Avril 14 3,502.5 1,929.8 1,609.7 « 172.0 148.1 16.1 1,245.8 27.4 242.2 3,109.4 8.6 190.2 91.5 57.0
Mayv 14 3,539.7 i 1,952.2 1,616.0 181.3 154.9 16.1 1,265.7 27.4 235.3 3,130.2 9.7 193.3 87.6 57.5
| ;
b) Business Activity *)
Annual or monthly figures, in millions of DM
i . Capital out-payvments
Promises of capital and amounts applied to intermediate credits Receints of
Repay- Jecelp
c sl Allocecions | ment o |
on- a - - i | : i
tracts®) Inter- _Savings deposits | Building loans Savings ::ﬁetsetd ;:v;:lig:s building loans
newly med&gte in- ex- in- in- Inter- | Other | amounts to uzder
Period con- Allp- | cr® ‘11:5 cluding | cluding | cludi_ng: cludi}lg: mediate | building | paid in savings e [ .
cluded | total | cations a'}‘l } applied applied | credits | loans £) deposits |allocated .
LS 7 other Amounts applied | to repay- to Tepay- con- in-
bunding | 4 repayment of total | ‘ment of | total | ent of I 4 tracts ! cluding:
loans intermediate inter- inter- newly grante : total | Amorti-
promised credits mediate mediate | sation
credits credits |
All Building and Loan Associations
1955 . . - © | 1.561.8 . . . . . . 1,658.2 . . 243.7 .
1956 5,511.7 | - . . < 19751 . - . . - . 1,852.8 - - 328.1 .
1957 6,776.6 |3,281.9 |2,409.6 872.3 2,902.3 | 2,313.9 | 1,213.6 352.4 1.032.8 236.0 638.1 17.8 2,225.0 107.5 70.% 471.3 351.3
1958 9,390.0 {3.723.4 |2.749.7 973.7 3,293.5 | 2,611.9 | 1.433.6 396.8 1,146.2 284.8 683.3 30.4 2,553.3 140.4 80.9 648.6 480.6
1959°) 9,966.4 [4.682.0 {3,381.8 |[1,300.2 3,957.3 ; 3,259.5 | 1,703.9 406.7 1,319.7 291.1 840.9 92.8 3,126.2 169.6 94.2 838.4 634.8
1959%) Dec. |3.868.3 | 284.5 168.8 115.7 3723 | 3263 133.8 25.6 126.1 20.4 97.3 15.1 | 1.001.6 | 116.1 1.1 98.3 .
1960 Jan. 482.1 547.3 445.7 101.6 286.0 209.6 130.4 46.6 100.4 29.8 48.4 6.8 167.8 6.6 6.2 52.8
eb. 535.0 383.6 267.6 116.0 285.3 248.3 123.9 19.8 94.6 17.2 60.5 6.3 169.2 0.6 7.0 72.9 } 154.0
March 786.5 624.4 468.9 155.5 455.1 342.6 226.1 63.2 143.2 49.3 76.5 9.3 302.8 1.3 9.9 78.7
Avril 616.4 344.4 168.8 175.6 336.1 299.3 137.0 20.1 100.8 16.7 90.2 8.1 214.0 1.3 12.7 81.8 .
Mav 554.6 485.2 331.7 153.5 367.6 304.4 140.1 35.9 116.2 27.3 101.3 10.0 201.7%9) 1.6 11.4 79.1 .
Private Building and Loan Associations
1955 . - 864.4 : . 874.4 R . . . . 919.2 . - 126.0 .
1956 3.273.0 . 1,081.4 . - 11.099.0 - . . . . . 1.048.4 . - 166.7 .
1957 4,186.1 |1.957.0 [1.376.5 580.5 1,763.4 | 1.338.0 680.8 250.5 626.9 174.9 447 .4 8.3 1.283.8 60.3 40.1 249.1 183.3
1958 5,708.1 [2,136.9 (1,484.3 652.6 2,010.8 | 1,542.6 784.1 269.1 703.5 199.1 514.8 8.4 1.459.2 80.5 44.7 355.9 262.3
19599) 6.214.4 {2,819.2 1,951.3 867.9 2,454.8 | 1.962.5 956.6 280.6 856.6 211.7 631.0 10.6 1,800.8 96.8 48.6 469.8 352.0
1959%) Dec. |2.318.5 164.5 86.4 78.1 208.2 183.6 i 61.9 12.4 74.3 12.2 + 69.1 2.9 550.8 75.9 4.5 59.3 .
1960 Jan. 212.5 438.5 362.8 75.7 196.4 127.9 88.9 | 421 71.9 26.4 35.3 0.3 84.1 ol 3.3 23.2
Feb. 340.0 170.3 85.3 85.0 189.5 163.1 79.1 . 13.0 64.9 13.4 45.4 0.1 103.5 0.4 4.2 39.3 } 76.9
March 515.9 360.3 243.9 116.4 275.3 205.9 : 121.8 38.1 93.3 31.3 59.1 1.1 205.5 0.8 5.0 42.8
Avpril 407.8 237.1 108.4 128.7 219.3 189.5 | 80.7 . 15.6 68.7 14.2 69.0 0.9 142.5 0.9 6.0 49.3 M
May 387.5 274.3 162.9 111.4 249.3 198.2 | 88.9 ! 28.3 80.3 22.8 78.7 1.4 121.51%) 1.0 5.6 43.7 .
Public Building and Loan Associations
1955 . . CO B - 687.4 < b . . 739.0 . - 117.7 .
1956 2,238.7 . . .. © | 8761 |- . . . . 804.4 . . 161.4 .
1957 2,590.5 [1,324.9 |1,033.1 291.8 1,138.9 | 9759 | 532.8 ‘ 101.9 405.9 61.1 190.7 9.5 941.2 47.2 30.4 222.2 168.0
1958 3,681.9 }1,586.5 |1,265.4 321.1 1,282.7 | 1.069.3 649.5 | 127.7 442.7 85.7 168.5 22.0 1,094.1 59.9 36.2 292.7 218.3
1959%) 3,752.0 [1,862.8 (1,430.5 432.3 1,502.5 | 1,297.0 747.3 126.1 463.1 79.4 209.9 82.2 1.325.4 72.8 45.6 368.6 282.8
1959%) Dec. | 1,549.8 120.0 82.4 37.6 164.1 142.7 71.9 13.2 51.8 8.2 28.2 12.2 450.8 40.2 6.6 39.0 .
1960 Jan. 269.6 108.8 82.9 25.9 89.6 81.7 . 41.5 4.5 28.5 3.4 13.1 6.5 83.7 6.5 2.9 29.6
en. 195.0 213.3 182.3 31.0 95.8 85.2 | 44.8 6.8 29.7 3.8 15.1 6.2 65.7 0.2 2.8 33.6 } 77.1
Mar'ch 270.6 264.1 225.0 39.1 179.8 136.7 104.3 | 25.1 49.9 18.0 17.4 8.2 97.3 0.5 4.9 35.9
Avpril 208.6 107.3 60.4 46.9 116.8 109.8 56.3 4.5 32.1 2.5 21.2 7.2 71.5 0.4 6.7 32.5 .
May 167.1 210.9 168.8 42.1 118.3 106.2 51.2 i 7.6 35.9 4.5 22.6 8.6 80.2 0.6 5.8 35.4 " .
Source: Union of Private Building and Loan Associations, and German Savings Banks and Giro Association, Office of Public Building and Loan Associations. —
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) As from June 1956, including covering claims under the Law concerning
Old Savings. -— 2) Including postal cheque account balances. — %) Including Land Central Banks. — ) Capital and reserves. — 5) Total amounts covered (except first mort-
gages). — %) Only new contracts on which fees have been fully paid; augmentations of contracted sums are considered as new contracts., For “Public Building and Loan
Associations“, up to December 1956 also new contracts on which fees have not yet been paid in full or have not yet been paid at all, but excluding augmentations of
contracted sums. — ?) Net allocations only, i. e. allocations accepted by the beneficiaries. — ¥) Savings deposited for building purposes, including housing premiums cred-
ited; for “Public Building and Loan Associations”, up to end-December 195¢ also fees paid on conclusion of contracts. — %) As from August 1959 including the Saar-
land. — 19) Including statistical increase of DM 7.1 million.
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16. Investments of Insurance Enterprises*)?)
(excluding burial funds, sickness insurance companies and the smaller indemnity and accident insurance companies)

V. Capital Market

in millions of DM
1M°“””d L . Loans
t
End of Number of oans, an Oans agains and advance
year institutions Investments lgnd charges borrowers Securities Participations payments on Real Equalisation

uarter covered total in annuity notes and Y surance estate claims

orq and other otherwise licies

forms policie

All insurance enterprises covered %)
1953 452 8,717.6 1,244.0 1,594.1 766.9 | 49.3 154.5 782.8 4,126.0
1954 471 10,307.9 1,545.8 2,190.5 1,201.6 78.2 174.5 951.0 4,166.3
1955 476 11,830.3 1,847.4 2,686.6 1,604.9 107.3 197.0 1,158.2 4,228.9
1956 477 13,417.7 2,210.7 3,375.1 1,938.9 169.8 225.2 1,401.1 4,096.9
1957 479 15,484.2 2,671.5 4,190.7 2,439.9 275.9 258.4 1.590.8 4,057.0
1958 478 17,863.4 3,065.6 4,777.7 3,380.9 309.7 270.8 1,836.0 4,222.7
1959pe) approx. 472 20,7724 3,353.2 5,963.6 4,572.8 348.1 288.3 2,101.6 4,144.8
1958 3rd atr. 422 17,074.2 2,942.0 4,526.1 3,138.2 297.3 266.7 1,727.8 4,176.1
4th qtr. 422 17,771.8 3,051.6 4,758.8 3,354.2 306.7 270.8 1,830.3 4,199.4
1959 1st_atr. 422 18,489.3 3,105.0 4,977.8 3.781.1 293.7 274.2 1,829.1 4,228.4
2nd qtr. 425 19,268.9 3,171.9 5,333.6 4,068.4 310.7 279.3 1,904.3 4,200.7
3rd qtr. 423 20,029.4 3,258.2 5,614.5 4,346.2 323.2 285.5 1,992.6 4,209.2
4th atr. 422 20,752.6 3,352.2 5,962.1 4,576.4 348.1 288.3 2,099.8 4,125.7
1960 1st qtr.P®) 421 21,541.6 3,440.7 6,260.0 4,924.8 346.2 294.0 2,130.0 4.145.9
Life assurance companies
1953 93 4.927.9 1,008.4 996.7 317.5 9.3 152.6 472.6 1,970.8
1954 92 5,790.6 1.251.0 1,405.3 453.6 26.1 171.5 544.7 1,938.4
1955 94 6,774.5 1,494.0 1,844.7 619.7 36.6 191.9 657.4 1,930.2
1956 96 7,794.7 1,784.8 2,318.0 715.8 49.6 220.1 803.5 1,902.9
1957 95 9,062.7 2,166.2 2,851.2 969.6 62.7 245.6 907.5 1,859.9
1958 93 10,485.8 2,462.1 3,283.1 1,345.7 89.1 256.0 1,061.4 1.988.4
1959 91 12,268.6 2,709.4 4,228.5 1,799.8 88.9 271.3 1,222.5 1,948.2
1958 3rd atr. 93 9,981.6 2,386.2 3,058.5 1,238.2 81.5 253.3 993.2 1,970.7
4th qtr. 93 10.485.8 2,462.1 3,283.1 1.345.7 89.1 256.0 1,061.4 1,988.4
1959 1st_ atr. 93 10,920.0 2,506.1 3,470.7 1,510.9 73.9 258.9 1,054.5 2,045.0
and atr. 93 11,294.1 2,555.1 3,674.3 1,608.0 75.3 263.4 1,101.1 2,016.9
3rd atr. 91 11,719.5 2,624.7 3,910.5 1,687.8 79.4 269.0 1,158.6 1,989.5
ath atr. 91 12,268.6 2,709.4 4,228.5 1,799.8 88.9 271.3 1,222.5 1,948.2
1960 1st qtr.Pe) 91 12,762.3 2,784.2 | 4,454.3 1.957.0 76.3 275.8 1.242.4 1,972.3
Pension funds 3)
1953 226 2,098.7 132.5 337.7 106.1 %) <8 — 33.8 1.488.6
1954 243 2,439.8 182.7 502.2 139.2 %) L] — 49.3 1,566.4
1955 241 2,661.3 233.4 532.5 166.2 4) - 9 —_ 72.8 1,656.4
1956 238 2,885.0 284.6 686.1 2312 Y -9 —_ 105.3 1,577.8
1957 241 3,250.5 344.7 885.4 231.3 3.5 0.0 125.2 1,660.4
1958 244 3,572.9 420.4 988.6 315.9 5.6 0.0 139.1 1,703.3
1959 pe) approx. 240 3,972.0 452.3 1,148.0 481.8 5.6 0.0 165.3 1.719.0
1958 3rd atr. 188 3,419.2 381.0 957.1 273.2 2.7 0.0 127.7 1.677.5
4th qtr. 188 3,481.3 406.4 969.7 289.2 2.6 0.0 133.4 1,680.0
1959 1st_aqtr. 188 3,520.3 412.4 978.1 320.6 2.6 0.0 140.1 1,666.5
2nd atr. 191 3,711.5 428.3 1.084.3 372.5 5.6 0.0 151.0 1,669.8
3rd atr. 191 3,862.7 442.5 1,127.1 426.5 5.6 0.0 155,2 1,705.8
4th atr. 190 3,952.2 451.3 1.146.5 485.4 5.6 0.0 1635 1,699.9
1960 1st qtr.Pe) 190 4.,006.7 458.3 1,155.3 520.1 5.6 0.0 169.0 1,698.4
Indemnity and accident insurance companies %)
1953 105 1,310.5 86.0 158.4 252.5 19.8 1.9 239.1 552.8
1954 107 1.574.6 94.9 170.0 432.6 22.9 3.0 312.4 538.8
1955 111 1,825.2 99.5 190.1 590.4 36.7 5.1 376.9 526.5
1956 111 2,079.0 120.4 244.9 710.4 70.0 5.1 423.9 504.3
1957 111 2.373.7 137.9 305.2 891.9 115.7 12.8 476.9 433.3
1958 111 2,860.0 161.2 347.7 1,239.3 121.5 14.8 539.7 435.8
1959 111 3,390.2 169.4 417.0 1,645.0 145.1 17.0 612.6 384.1
1958 3rd atr. 111 2,760.9 154.1 350.8 1,179.8 119.9 13.4 514.8 428.1
4th atr. 111 2.860.0 161.2 347.7 1,239.3 121.5 14.8 539.7 435.8
1959 1st qtr. 111 3,060.1 164.9 369.7 1,430.5 123.1 15.3 535.5 421.1
2nd atr. 111 3,230.0 166.6 411.3 1,536.3 127.0 15.9 553.4 419.5
3rd qtr, 111 3,339.6 169.2 405.9 1.614.5 133.8 16.5 579.8 419.9
4th atr. 111 3,390.2 169.4 417.0 1,645.0 145.1 17.0 612.6 384.1
1960 1st atr, 113 3,566.4 172.9 476.2 1,768.8 146.0 18.2 606.8 377.5
Reinsurance companies

1953 28 | 380.5 17.1 101.3 90.8 20.2 — 37.3 113.8
1954 29 | 502.9 17.2 113.0 176.2 29.2 — 44.6 122.7
1955 30 | 569.3 20.5 119.3 228.6 34.0 — 51.1 115.8
1956 32 | 659.0 20.9 126.1 281.5 50,2 — 68.4 111.9
1957 32 | 797.3 22.7 148.9 347.1 94.0 — 81.2 103.4
1958 30 i 944.7 21.9 158.3 480.0 93.5 — 95.8 95.2
1959 30 A 1,141.6 22.1 170.1 646.2 108.5 — 101.2 93.5
1958 31d atr. 30 912.5 20.7 159.7 447.0 93.2 — 92.1 99.8
4th atr. 30 9447 21.9 158.3 480.0 93.5 — 95.8 95.2
1959 1st_ qtr. 30 988.9 21.6 159.3 519.1 94.1 — 99.0 95.8
2nd atr. 30 1,033.3 21.9 163.7 551.6 102.8 — 98.8 94.5
3rd aqtr. 30 1,107.6 21.8 171.0 617.4 104.4 — 99.0 94.0
4th atr. 30 1,141.6 22.1 170.1 646.2 108.5 —_ 101.2 93.5
1960 1st atr. 27 1,206.2 25.3 174.2 678.9 118.3 — 111.8 97.7

Source: Annual Reports and publications of the Federal Supervisory Office for Ins
with previously published figures are due to corrections subsequen
(the end-of-quarter figures however includin,
of-year totals are recorded for all pension funds, end-of-quarter to
investments. — %) Up to the end of 1956, participations are contai
investments of all indemnity and accident insurance companies subject to supervision,

only the larger fun

tly received. —

1) Excluding Saarland enterprises. — ¥) All life
ds), the larger indemnity and accident insurance companies an
tals only for the larger pension funds which account for about 99 per cent of all pension funds’
ned in security holdings, — %) Larger enterprises only, which account for about 95 per cent of the
— Pe) Partly estimated.

urance Companies and Building and Loan Associations, — *) Changes as compared
1 y

funds

ie:

d all reinsurance companie‘s. — %) End-
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VI, Public Finances

V1. Public

1. Tax Revenue of Federal Government, Linder")

in millions

Total tax Federal revenue Revenue of the Linder ‘ Individual taxes
revenue T T T T ° | o - -
Period of Federal Federal Share in Share in Other Income taxes Berlin
eT1O! G ederal i e - ” :
“‘Ovi:mem Total taxes %) i mf::“c Total m::;"‘ i ;?x‘i: 1 | Wages Assessed | Corpo- | Capital emi:gencv Prc;];iny
il . Total income ration yield vy
1 s
Linder ¥) | yield %) yield ‘ Lander ’ tax tax tax ; tax
- T -
1950 16,104.2 9.593.7 T - Y5747 Li3s.s & 5,374.7 1.806.5 2.087 .4 1.449.0 1.8 358.1 129.6
1951 21,670.4 | 14.616.4 | vl 1e00.7 5.855.2 L9871 7.455.9 2,796.5 2,302.7 2.272.6 84.9 579.4 142.4
tos) 18,737.4 | e | 3,624.8 | 6.850.2 | l.all.s | 10,4750 3.658.1 3.925.4 | 2,780.3 111.2 767.1 177.6
1953 20.444.0 30 d4des | 7.316.3 | 1.796.0 | 11,7528 3,740, 4,870.4 2.990.2 151.8 975.7 405.4
1954 21,297.0 i) 44812 7.311.5 2,183.5 11,792.7 3,874.5 4,587.9 3,070.6 259.7 1.082.0 620.1
1955 23,7953 1o 42155 7.990.4 2.388.9 12,205.9 4.402.1 | 4,351.7 3,110.9 341.3 1.268.4 534.3
1956 26,103.4 0l 47283 9.457.0 | 2.855.6 | 14,185.3 5.402.1 | 4.728.0 | 3.637.4 417.8 1.289.9 758.0
1957 26,963 .4 .2 5.385.2 10.770.4 | 3.189.7 [ 16,155.6 5.289.0 | 5.879.2 4.506.1 481.3 553.2 818.0
1958 28,179.0 | 22,2605 5.918.5 11,126.0 | 3,616.6 || 17,104.5 5,932.3 5.473.3 | 5.189.6 509.3 228.8 888.4
1959 31,567.9 | 24.873.6 6.694.3 124323 | 4.046.5 | 19,126.6 5.855.3 | 7,323.2 5.118.4 829.7 165.3 | L115.5
1956 1st_atr. 6,364.0 5.262 6 1.101.4 22020 ' 7028 | 3.3043 1.285.3 | 1.,047.2 889.5 82.3 352.9 191.9
2nd atr., 6.212.% 51018 1.111.0 22221 | 8763 3.333.1 1.211.6 | 1,152.3 8227 146.5 346.0 159.5
3rd atr. 0.643.3 5.454.5 | 1,190.9 2,381.7 | 725.2 3.572.5 1,393.2 | 1.198.2 853.1 127.9 368.8 197.3
4th atr. 10.282.8 6,881 J S.550.0 1 132501 2.650.3 751.3 3.975.4 1.512.0 | 1,330.2 1.072.0 61.1 222.1 209.4
1957 1st qtr. 10,214.5 6,675.6 5.289.9 | 1.385.7 | 27714 767.5 4.157.1 1.417.3 1,499 4 1.132.5 107.9 148.1 196.3
20d atr. 9,868.1 6.514.7 5.220.2 1.292.5 12,5851 ;7643 3.877.6 1.112.9 | 1.565.3 1.041.1 1586.2 144.3 189.4
ard atr. 10.199.4 6.707.4 §.374.7 1 1.332.7 3.492.0 | 2,665.5 826.5 3,998.2 1.367.6 | 1.421.3 1.950.8 158.5 121.9 206.5
4th atr. 10,641.5 7.061.8 5.087.5 | 1.374.3 3.579.7 | 27485 831.2 4.122.8 1.391.1 1.393.2 1.281.7 56.7 138.9 225.8
1958 1st_aqtr, 10,312.4 6.751.8 5.389.8 © 1.362.0 3,560.6 . 2.724.0 | 836.6 || 4.086.0 1.372.0 | 1.325.6 1.294.3 94.1 139.2 205.4
2nd qtr. 10,120.2 6.746.5 5.399.1 1.347.4 3,373.7 © 2,502.3 | 871.4 i 3.849.7 1.311.2 | 1.207.2 1,156.2 175.0 123.2 229.4
3rd atr. 10,761.1 7.089.0 5.586.2 1.502.8 3,672.1 | 2.790.9 881.2 4.293.7 1.617.8 1.315.8 1,207.0 153.1 — 41.6 209.0
4th atr, 11.687.9 7.591.7 5.885.4 1.706.3 4.096.2 3,168.8 927.4 | 4.875.1 1,631.2 1,624.7 1.532.1 87.1 8.0 244.6
1959 1st atr, 11,380.2 7,537.3 5.286.1 1.551.2 3,842.9 2,880.8 962.1 4.432.1 1,191.6 1,674.0 1,422.2 144.3 58.5 263.2
2nd atr. 11,425.3 7,552.7 6,017.7 1.535.0 3.872.5 2,850.7 1,021.8 | 4.385.% 1.244.9 1,604.5 . 1,241.7 294.7 56.6 296.0 |
3rd atr. 12,185.5 7,990.8 6,279.1 1.711.7 4.194.7 3,178.9 1.015.8 | 4.,890.5 1.597.2 | 1.885.5 | 1.111.5 296.3 29.5 271.6 |
4th atr. 13,055.7 8,487.1 6,590.7 1.896.4 4.568.6 3,521.8 1.046.8 |1 5.418.2 1.821.5 2.159.2 | 1.343.0 94.5 20.8 284.7
1960 1st qtr. 12,720.2 8,218.9 | 6,375.7 1.843.2 4,501.3 3,423.2 1,078.1 5,266.4 1,693.2 1.969.8 ‘ 1,444.5 158.9 13.7 252.6
1958 Sev. 4.765.6 2 760.3 1,812.8 947.5 2.005.3 1,759.7 | 245.6 ! 2,707.2 544.9 11144 | 1.027.6 20.3 — 61.4 18.3
Qet. 3,249.7 2.354.8 2.014.0 140.8 894.9 632.8 | 2621 | 973.6 575.3 191.2 | 183.5 23.6 — 91 28.1
Nov. 3,244.6 2.304.9 2,011.4 293.5 939.7 545.1 | 3946 838.7 529.3 173.8 ! 122.2 13.4 0.3 174.6
Dec. 5,193.6 2,931.9 1.859.9 |, 1.072.0 2.261.7 ° 1,990.9 |  270.8 I 3,062:9 526.7 1,259.7 1.226.4 50.1 16.8 41.9
1959 Jan. 3,762.7 2,757.0 2,360.3 396.7 1,005.7 . 7367 | 269.0 1,133.4 574.8 279.9 204.8 73.9 15.3 35.8
Feb. 2,744.9 1,864.5 1,613.7 250.8 880.4 | 465.7 414.7 716.5 360.4 192.4 143.5 20.2 16.5 187.1
March 4,872.6 2.915.8 2,012.1 903.7 1.956.8 1.678.4 278.4 2,582.1 256.5 1,201.7 1,073.9 50.1 26.7 40.3
April 3,047.3 2:230.4 1.945.5 284.9 816.9 529.2 287.7 814.1 349.0 2299 176.1 59.1 27.5 41.7
May 3,317.7 2,338.6 2,055.7 2829 979.1 §25.4 T 4537 808.4 451.3 173.5 106.3 77.3 16.7 217.9
fune 5,060.2 2,983.7 2,016.5 967.2 2,076.5 1,796.1 280.4 2,763.3 444.5  1,201.2 959.3 . 158.3 12.3 36.4
luly 3,352.9 2,438.9 2,102.3 336.6 914.0 625.2 .  288.8 961.8 522.8 | 256.3 8.3 | 174.4 11.4 39.8
Aug. 3.484.4 2,426.9 | 2,093.7 333.2 1.057.5 | 618.8 438.7 952.0 533. 230.6 87.1 100.5 11.2 202.1
Sev. 5,348.2 3,125.0 2,083.1 1,041.9 2.233.2 | 1,934.9 288.3 2.876.7 540.6 1,398.6 1.016.1 21.4 6.9 29.7 !
Qct. 3,504.7 2,577.3 2,231.2 346.1 927.4 ! 642.8 284.6 988.9 604.9 283.3 66.5 34.3 8.4 32.0
Nov. 3,576.8 2,518.0 2,197.2 320.8 1.058.8 | 595.6 |  463.2 916.4 578.2 272.1 51.8 14.3 5.4 217.0
Dec. 5.,974.2 3,391.8 2.162.3 . 1,229.5 2,582.4 ©  2,283.4 299.0 3,512.9 638.4 1.603.9 1,124.8 45.8 7.9 35.6
1960 Jan. 4,096.4 2,938.3 2,469.8 468.5 1,158.1 : £70.0 288.1 1.338.5 791.0 322.1 156.1 69.3 5.0 26.9
Eeb. 3,189.1 2,170.9 1,884.0 286.9 1.018.2 1 532.9 485.3 | 819.7 507.4 196.5 70.9 44.9 5.8 200.0
March 5,434.7 3,109.7 2,021.8 1L.OR7.9 2,325.0 ©  2,020.3 304.7 & 3,108.2 394.8 1,451.2 1,217.4 44.8 2.9 25.7
Avpri]l D 3,468.0 2,550.0 | 2,214.0 |  336.0 918.0 | 625.0 203.0 | 961.0 516.0 242.0 134.0 69.0 3.3 [
Mav?) 3,793.8 | 2,648.4 | 2.648.4 | 353.3 | 1.145.4 |  656.2 489.2 | 1.009.5 575.8 249.2 120.5 64.0 4.4 oo
“) Not including the Saarland. — %) Contrary to the figures hitherto published, including reccipts from turnover equalisation tax and customs duties in respect of armament im-
dividual fiscal years; 1951/52: 27 p. ¢.; 1952/53: 37 p. c.; 1953/54 and 1954/55: 38 p. c.; from 1955/56 to 1957/58: 33%s p. ¢.; 1958/59 to 1960: 35 p. c. — 4) Including turnover
including August 1952: Receipts from conversion land charges, excluding Berlin, — 7) According to-the results of provisional returns. — Details may not add to totals be-

2. Circulation of Public Loans, Interest-bearing Treasury Bonds and Medium-term Notes*)
in millions of DM

compd Local German Federal
Equalisation . German
Federal Government Lander authori- ; Postal
. of Burdens Fund tics Federal Railways Administration
Position |. .. e[ - - Total
at end of Medium- i Medium- Il:ner.est- Medium- i lgltergst- Medium- Il:ltergst- Medium- ora
month Loans!) term | Loans?) | term Loans T:;’;:fy term Loans | Loans Tre;rsl:fy term Loans Tlizrs!:fy term
, notes ‘ notes?) bonds notes bonds notes bonds notes
1950 Dec. — — — — —_ —_ — — 500.4 771 | - — 0.0 | — 617.5
1951 Dec. 33.8 e - - —_ 15.0 —_ — 451.5 100.1 —_ —_— 830 _— 660.4
1952 Deec. 183.2 — — — 5.8 229.3 — — 165.4 114.8 —_ — 60.0 —_— 758.5
1953 Dec. 538.0 — — — 313.0 255.0 — 20.4 402.4 104.7 _ —_ 60.0 -_— 1.693.5
1954 Dec. 538.5 — X0 —_ 619.0 250.1 —_ 70.2 552.4 97.0 o — 60.2 —_— 2.337.2
1955 Dec. 538.5 —_— 450.0 — 750.0 237.4 — 70.2 552.4 154.9 —_— 125.0 60.0 -_— 2.938.4
1956 Dec. 505.2 — 45Q.0 —_ 966.9 29.3 —_ 73.0 552.4 218.0 | —_ 125.0 51.4 -_— 2,971.2
1957 March | 503.8 — 450.C —_ 1.086.0 29.3 — 110.5 §52.4 238.8 ' - 125.0 S1.4 —_— 3,147.2
June 503.3 — 430.0 — 1,083.5 6.1 — 147.4 552.4 253.9 —_ 125.0 51.4 —_— 3.223.0
| Sep. 503.0 — 450.0 — 11081 56.1 — 21204 552.4 | 259.0 — 125.0 428 - 3.308.¢
Dec. o — 430.0 — J1a987 55.4 - 272.0 552.4 | 299.4 - 2050 42.8 - 3.075.7
1958 Mal’dl —_— — 450.0 -— 1,381.0 55.4 — 272.0 552.4 316.5 — 285.0 42.8 —_ 3.355.1
June —_ — 550.0 - 1,293.2 35.9 -— 287.0 802.4 344.5 — 595.0 42.8 — 3,950.8
Sev. — — 550.0 — 1,474.9 35.9 — 312.0 £02.4 346.3 — 645.0 34.2 — 4,200.7
Dec. _— — 550.0 _ 1,539.5 32.0 — 316.0 1,202.4 350.5 — 795.0 34.2 —_ 4.819.6
1959 Mard — _— 750.0 95.0 1.598.5 30.4 — 313.8 1.302.4 i354.7 150.0 795.0 34.2 - 5.424.0
April — : _— 750.0 126.0 1,798.5 30.3 -— 310.9 1,512.4 350.3 150.0 795.0 34.2 — 5,857.6
Mav — : —_— 750.0 295.1 1.795.1 30.3 — 310.9 1,512.4 351.7 150.0 1.020.0 34.2 _— 6,249.7
June i —_— 750.0 2681 1.794.1 30.3 —_ 310.9 1,112.4 353.1 150.0 1.020.0 342 ! -— 5,850.1
Tuly — 167.0 750.0 300.0 1,790.8 30.3 —_ 310.0 1.012.0 353.1 220.0 1.020.0 25.6 —_ 5,978.8
Aug. — 167.0 750.0 3000 | 1.790.6 303 | — 310.0 [1,222.0 | 353.1 220.0 1,020.0 256 — 6,188.6
Sev. - 167.5 750.0 300.0 1,790.8 30.3 | 10.0 310.0 1.222.0 353.1 220.0 1,020.0 | 25.6 ! —_— 6,199.3
: Qct. — 332.1 750.0 300.0 1.790.8 30.3 10.0 310.0 1,222.0 353.1 220.0 1.020.0 ! 25.6 ‘ 19.3 6,383.2
] Nov. 299.2 345.0 750.0 300.0 1,751.7 30.3 17.9 310.0 1,222.0 = 353.1 220.0 1.020.0 | 25.6 30.8 6,675.6
Dec. : 239.2 347.% 750.0 300.0 1.745.6 30.3 22.9 309.6 1.222.0 | - 351.7 290.0 1,020.0 ! 25.6 : 41.3 6,755.7
1960 Jan. | 797.5 | 3475 | 7500 | 2000 [1.736.1 | 303 229 | 309.6 |1.222.0 . 3503 | 2900 | o200 | 256 | 413 | 72431
Feb. 797.5 347.5 750.0 300.0 1.749.5 30.3 229 349.5% 1,222.0 348.5 290.0 1,020.0 . 256 | 41.3 7,294.6
March | 798.1 350.9 750.0 300.0 1,729.6 30.3 22.9 346.1 1,222.0 344.1 290.0 1.020.0 25.6 { 41.3 7:270.9
April 798.3 379.2 750.0 300.0 1,729.5 30.3 2.9 346.1 1,222.0 342.1 290.0 1,020.0 [ 25.6 41.3 7,297.3
, May 798.3 382.3 750.0 300.0 1,729.5 30.3 22.9 346.1 1,222.0 340.4 290.0 1.020.0 3 — 41.3 7,273.1
’ *) Differences from the figures shown in Table V 3, “Circulation of Fixed-interest-bearing Securities®, are due to the fact that in that tabulation the Federal Rail-
ways 1949 Loan is shown at the full amount issued, namely DM 500.4 million, while in the above table the loan has been entered after deduction of the amounts
temporarily converted into Special Treasury bonds, which latter are shown in the following Table VI 3, “Circulation of Treasury Bills, Non-interest-bearing
Treasury Bonds and Other Money-Market Paper”. — 1) Including Premium Treasury bonds, — %) Issued by Equalisation of Burdens Bank.
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Finances

and Equalisation of Burdens Fund

VI. Public Fisances

of DM

I

j Individual taxes Revenue of Equalisation of Burdens Fund

| Motor |- . FExciseand customsduties ~ ~ Levy on | Levy on Period

Turnover : | including: Property | mortgage | profits erio
tax 4) vehicle |l focluding: WP Total tevy %) ' rofits from
tax ~ Total Customs | Tobacco Coffee | Sugar |  Beer Spirits Mineral 4 P % credits
duties tax tax i tax | tax monopoly  oil tax |, |
i 1 :

4.745.8 349.4 4,606.9 [ 617.3 2.159.¢ 340.1 383.2 | 348.6 496.3 72.7 | . | . ‘ — 1950
6,920.6 409.5 5.564.7 828.5 2.404.1 431.7 425.2 1 1761 537.5 462.5 | . 10135 | : — 1951

8.380.6 469.8 5.939.8 . 1,054.4 2,334.0 535.3 379.6 | 331.2 528.9 589.9 | 1,807.9 ‘ L3746 | 431.9 1.4 1952

8.865.3 530.7 6.290.7 | 1,271.8 2,326.2 513.5 350.1 352.1 542.8 733.8 2,010.7 | 1,488.4 | 4528 68.9 1953

9.593.0 598.6 6.362.5 | 1,486.1 2,303.9 301.5 | 3747 386.0 554.2 780.9 || 2,188.3 | 1.598.3 €35 4 54,6 1954
11,117.7 728.1 7.410.7 | 1,792.5 2.559.7 345.3 378.2 4405 5§77.7 1,135.9 | 2,401.0 | 1.699.5 615.0 |  86.5 1955
12,183.5 836.9 8.132.7 | 1.982.7 2.781.0 405.2 222.6 483.5 683.6 1,415.2 I 2,438.0 | 1.769.1 580 110.9 1956
12.597.4 967.1 8.704.5 | 2.030.1 2.932.8 4479 | 1539 561.4 777.8 1,641.7 | 2,078.9 | 1.¢16.3 3548 | 107.8 1957
12,962.6 | 1,082.4 9.130.4 | 2.093.6 3,093.4 485.7 162.3 604.9 §57.4 1,664.6 || 2,072.2 ‘ Leve.o | 3489 | 1173 1958
14,239.0 | 1,216.3 10,414.8 | 2,482.3 3,265.4 608.8 161.0 649.7 914.8 2,145.0 || 2.339.6 | 1,719.8 4123 | 2075 1959

3,003.9 203.6 1.958.9 477.7 652.0 101.1 39.6 106.7 164.9 309.1 209.1 556.0 217 | 314 1956 1st atr.
2.908.9 220.2 1,894.5 465.2 665.2 95.3 | 45.5 105.9 171.2 313.9 593.7 416.4 148.7 | 28.7 and atr.
3.070.0 204.3 2,081.6 496.7 721.9 98.5 44.8 139.0 149.7 398.7 480.3 378. 78.4 23.3 3rd atr,
3,200.7 208.8 2,197.7 543.1 741,9 1102 | 427 131.9 197.2 393.5 554.8 412.1 1097 | 275 4th atr.
3.096.5 237.8 2.100.3 508.8 686.7 107.7 | 36.7 119.1 191.6 404.0 550.7 433 2 89.5 28.0 | 1957 1st atr,
3.063.0 247.0 2.082.5 500.2 704.0 106.7 | 31.4 131.0 211.5 357.0 533.8 409.7 95.4 ' 28.7 2nd qtr,
3.128.2 237.9 2.205.6 491.4 772.4 1121 | 46.0 161.4 156.3 431.7 461.8 368.2 68.3 | 253 3rd atr.
3.310.0 244.4 2.316. 529.7 ; 769.6 | 121.4 | 39.8 149.9 218.4 448.9 532.5 405.2 1016 | 257 4th atr.
3.200.9 263.7 2.122.8 480.5 = 713.7 1209. | 463 |, 1372 201.8 374.8 507.9 403.7 75.0 29.2 1958 1st atr,
3.090.3 279.3 2.188.8 494.8 | 745.3 117.2 24.9 135.2 244.2 383.5 523.5 406.3 91.4 25.8 and atr.
3.217.2 264.8 2.402.8 535.6 813.4 119.6 47.4 169.2 180.6 499.4 479.9 37+4.2 74.8 30.9 srd qtr.
3,454.1 274.5 2,416.0 |  582.7 \ £21.0 128.0 43.6 163.2 230.9 407.0 560.8 421.7 107.7 31.4 4th atr,
3,401.5 291.6 2,512.5 { 641.7 744.5 132.7 ‘ 37.5 138.7 232.8 532.1 648.8 444.8 92.9 11,1 1959 1st_atr,
3.392.6 318.2 2,550.7 6249 | 8180 153.7 35.5 145.5 253.7 472.1 580.6 427.1 110.4 43.1 and atr.
3,589.0 297.9 2,648.1 602.7 | 8498 156.7 48.6 188.1 192.9 568.6 520.8 396.1 98.0 26.7 3rd atr.

i 3,855.9 308.6 2.703.6 612.9 853.0 1656 | 393 1 177.4 235.4 572.2 589.4 451.8 111.0 26.6 4th atr.
I 3,771.8 342.6 2.573.7 |71 205.3 166.2 | 361 151.5 223.5 506.3 540.7 425.6 92.0 23.1 1960 1st atr.
| .

1.055.0 91.5 8239 | 169.3 282.7 39.2 } 189 | 6Ll 61.2 178.7 56.3 26.0 27.6 2.7 1958 Sep.
1.160.6 94.5 861.2 217.1 266.2 420 1 13.7 f 59.3 70.3 178.8 96.4 | 19.6 50.0 26.8 Oct.

| 1.184.9 82.8 823.1 179.1 279.5 401 | 15.3 | . 55.3 69.8 171.2 853 | 3593 24.0 2.0 Nov.

i 1,108.6 97.2 7317 186.5 275.2 45.8 14.6 48.6 90.8 | 57.0 79.1 42.8 33.7 2.6 Dec.

. 1.383.3 104.7 944.9 208.2 280.3 42.3 13.1 41,1 75.2 266.7 122.5 50.1 44.8 27.6 1959 Jan.

I 1,000.5 82.0 605.2 147.6 203.6 431 122 55.6 66.4 58.2 385.8 344.3 14.8 26.7 Feb.

i 10177 104.9 962.3 285.9 260.6 47.4 | 12.2 42.0 91.2 207.2 140.5 50.4 333 56.B March

| 1,119.0 120.2 789.1 197.0 255.9 52.1 J 9.9 42.0 81.9 136.6 122.3 25.2 55.5 41.6 Arril

| 1.165.3 93.8 873.8 224.6 282.6 506 | 123 53.0 79.4 159.2 391.5 367.3 24.9 1.3 May

, 1,108.3 104.2 887.7 203.4 279.5 51.0 | 13.4 50.5 92.3 176.3 64.8 34.6 30.0 0.2 Tune

| 1.205.3 103.9 875.5 206.6 277.4 561 | 14.8 54,5 66.4 186.3 99.5 29.7 472 1 226 Julv

i 1.213.5 89.3 858.8 202.2 280.3 48.8 ¢ 16.1 59.5 59.5 179.0 366.8 346.5 17.6 2.7 Aug.

! 1.170.2 104.7 913.9 193.9 2921 | 518 | 17.7 74.1 66.9 203.4 54.5 19.9 33.2 1.4 Sep.
1,293.3 108.6 927.2 225.2 287.0 56.3 13.7 63.3 70.8 196.3 112.9 37.6 52.6 22.7 Qct,
1,303.9 93.9 884.2 188.3 285.4 54.2 14.1 59.5 69.7 197.2 406.3 381.9 22.8 1.6 Nov.

| 12587 106.1 892.3 199.3 280.7 55.1 11.5 54.6 94.9 178.7 70.2 32.3 35.6 2.3 Deec.

" 15506 120.2 899.9 216.6 |  299.6 50.3 } 12.2 | 46.5 64.9 191.4 | 85.6 25.1 37.2 23.3 1960 Jan.
1.084.2 95.5 805.0 191.1 | 234.2 54.1 11.4 62.4 72.4 158.2 382.6 362.6 19.0 1.0 Feb.
1,136.7 126.8 868.8 219.4 271.5 61.9 ‘ 12.6 42.6 §6.1 156.8 72.5 37.9 35,7 — 141 March

1 1,305.0 ree 894.7 242.9 269.8 52.6 9.4 49.6 84.6 170.6 83.1 | s s s Avpril )

[ 12879 e 1,001.0 260.7 295.3 54.9 ’ 14.9 57.0 93.1 215.6 385.7 | IR S R Mav)

ports. — *) Excluding receipts from transport tax lent to Federal Railways between Nov ember 1952 and March 1958, — %) Calculated from the quotas fixed by law for the in-

equalisation tax on imports. —
cause of rounding.

®) Up to and including August 1952: General immediate assistance levy and Immediate a

ssistance special levy, excluding Berlin. — %) Up to and

3. Circulation of Treasury Bills, Non-interest-bearing Treasury Bonds and Cther Money-Market Paper”)
in millions of DM

Tederal Pustal
Federal Government lander Federal Railways Adminis-
tration
Position Treasury bonds i Treasury bonds
at end of —_— Tax [ Total paper
month Treasury _ _ Treasury = Treasury credit Treasury 5 5 Treasury (col. 11 less
bills . Money Ear bills | | bonds | cerafic | |ills | Money Ear bonds 3 less 9)
market marked cates £ market marked
paper paper ) ‘ ‘ paper paper *)
1 3 ) 4 5 s 7 | s ) 10 1 12

1950 Deec. 498.7 — —_ 260.2 2.0 50.0 571.5 127.6 19.5 —_— 1.530.3 1.510.8
1951 Deec. 608.2 697.8 — 137.8 44.9 163.6 642.1 149.2“) 54.7 — 2.498.3 2.443.¢6
1952 Dec. 110.6 751.0 - 66.3 102;4 162.0 §28.3 549.1‘) 51.4 150.0 2.471.1 2.419.7
1953 Dec. 78.7 529.9 145.0 24.3 128.3 147.86 519.6 553.2%) 86.8 295.8 2.509.2 2.277.4
1954 Dec. 65.0 400.0 142.0 16.8 89.2 193.5 551.8 394.7 124.7 381.1 2.358.8 2.092.1
1955 Dec, — — 138.0 30.6 149.5 141.1 472.1 216.5 135.6 405.3 1.688.7 1.415.1
1956 Dec. — — 94.0 -— 409.7 138.0 432.9 102.1 183.0 500.0 1.859 7 1.582.7
1957 March -_ — —_—_ 25.0 460.7 160.7 435.9 173.6 221.2 499.7 1.976.8 1.755.6
June - —-— -— —_ 592.9 198.1 339.3 334.4 236.4 499.9 2.?01.0 1.964.6
Sev. — - -_ —_ 614.9 209.9 279.9 424.0 248.9 526.1 2.303.7 2.054.3
Dec. _— bt — — 661.3 236.5 320.8 $38.9 251.9 439.8 2.449.2 2.197.3
1958 March - - - - §97.3 251.7 374.9 589.9 | 3025 439.3 2.555.6 2.253.1
June —_ -— — -— 461.9 2438.1 384.2 517.6 ‘ 289.2 385.8 2.286.8 1.997.6
Sep, _ bad — -_— 397.2 233.8 37A4.2 546.1 344.2 360.4 2.255.9 1.911.7
Dec. -_— - — —_— 3111 234.5 398.6 590.0 382.4 300.0 2.216,§ 1.834.2
1959 March - - — — 308.9 261.7 121.3 556.8 408.1 244.6 1.901.4 1.493.3
Avril -— bt — - 267.1 264.8 116.4 5§39.6 406.1 227.7 .1.821‘7 1.415.56
May — —_ bl -_— 265.1 267.7 132.5 538.6 ! 407.6 218.6 1,830.1 1,422.5
June — - — e 250.4 269.3 3%50.3 533.8 420.2 196.9 2,020.9 1,600.7
July — 143.1 - - 207.3 270.0 285.8 509.6 418.2 196.3 2,030.3 1,612.1
Aug. 40.0 146.4 b - 197.3 269.7 210.1 509.6 418.1 201.9 1,993.1 1.575.0
Sep. 425.5 167.5 —_ —_— 189.1 277.9 101.8 489.0 427.0 212.8 2,290.6 1,863.6
Oct, 547.5 167.5 -— —_ 184.1 282.0 161.4 465.0 431.7 300.0 2,539.2 2,107.5
Nov. ' 353.7 167.5 -— —_ 184.1 277.4 187.8 454.9 436.2 284.6 2,346.2 1,910.0
Dec. ) 65.2 230.6 —_ - ' 163.7 256.0 296.8 445.0 429.3 269.9 2,156.5 1,727.2
1960 Jan, 23.2 251.6 -_— -_— 162.2 259.6 229.0 445.0 430.9 292.0 2,093.5 1.,662.6
Feb. 25.3 268.2 -_— —_ 163.2 258.5 187.6 445.0 429.0 274.9 2,051.7 3»622.7
March 22.1 756.1 - - 158.2 261.7 180.9 475.0 434.5 266.0 2,554.5 2,120.0
Avril 22.1 767.5 —_ 126.9 251.5 134.7 505.0 433.6 206.8 2,448.7 2,014.5
May 20.0 767.5 —_ 125.9 246.3 191.8 507.0 434.9 206.8 2,500.2 2,065.3
") Except money-market paper deriving from the conversion of equalisation claims, and except Storage Agency bills, — 1) Issued for .the purpose of a speci_al ﬁnancf'al
adjustment between Federal Government and Linder. — ?) Land of Bavaria; moreover, up to 31 March 1955, also Berlin debt certificates. — %) To provide security

for investment credits. — 4) Including non-interest-bearing Treasury bonds special series “S* (resulting from the temporary conversion of bonds).
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V1. Public Finances

4, Cash Results of the Federal Budget”)

in millions of DM

Cumulative 1 Increase (+) or Note:
Cash surplus (-+) | decreae (=) | ]
surplus (+) or Surplus (+)
Period ili:slgc o(i;sl; or deﬁcift =) . g Amounts or deficit (—)
g deficit (—) as from jncash | 1M C"; it credited after de-
1) beginning | recources . market in respect duction of
of fisca ‘ of col recet
year | ) from col g
Fiscal Years ‘x
1950/51 . . — 619 — 619 + 178 +  en¥) .
1951/52 16,322 16,757 — 435 — 435 — 198 4 132%) 234 — 669
1952/53 20,734 19.879 4+ 855 + 855 + 1,237 + 383 312 + 543
1953/54 22,042 20,301 + 1,741 + 1741 |+ 1.436 — 304 84 + 1.657
: 1954/55 23,566 22.563 + 1,003 -+ 1.003 <+ 1,063 + el 35 + 968
1955/56 26,726 23,867 + 2,859 + 2.859 + 2,441 — 418 36 :t 221
1956/57 28,710 28,403 + 307 + 307 + 79 — 217 86 162
1957/58 29,911 32,704 — 2,793 — 2,793 — 3,084 — 307 76 — 2,869
1958/59 31,614 34,640 — 3,026 — 3,026 — 2,788 + 179 79 — 3,105
1959/60 35,079 38,163 — 3.084 — 3,084 — 143 + 3,013 98 — 3,182
1951/52 1st_atr. 3,218 3,655 — 437 — 437 — 204 + 187 114 — 551
2nd atr. 3,901 4,005 — 104 —  54) + 1 + 72 69 — 173
3rd atr. 4,587 4,303 + 284 — 257 + 335 + 26 8 + 276
4th atr. 4,616 4,794 — 178 — 435 — 330 — 152 43 — 22t
1952/53 1st_atr. 4,670 4,532 + 138 + 138 + 237 + 99 105 + 33
2nd qatr. 5,293 4,867 + 426 + 564 + 476 + 50 98 + 328
3rd atr. 5,584 5,313 + 271 + 835 + 6l — 210 67 + 204
4th atr. 5,187 5,167 + 20 + 855 + 462 + 442 42 — 2
1953/54 1st qtr. 5,204 5,462 — 258 — 258 — 254 + 4 36 — 294
and atr. 5,6719%) 4,682 + 989 + 731 + 912 —_— 77 26 + 963
3rd qtr. 5,679%) 4,810 + 869 -+ 1,600 + 743 — 124 12 + 857
4th atr, 5,4884) 5,347 + 141 + 1741 4+ 34 — 107 10 + 13
1954/55 1st_atr. 5,375 5,083 + 202 + 20 4 259 — 33 12 + 280
and atr. 5,900 5,729%) 4+ 171 4 463 + 359 + 189 9 + 2.823
3rd atr. 6,313 5,692 4+ 62 4 1.082a | -+ 634 + 13 8 + 613
4th atr, 5,979 6,059 — 80 + 1.00¢ | — 188 — 108 6 — 86
1955/56 1st atr. 5,997 5.747 + 250 + 250 — 111 — 361 4 + 246
and atr. 6,720 5,895 4 825 + 1,075 + 825 — 10 4+ 81§
3rd atr. 7,008 6.014 + 994 + 2,069 | 1+ 988 — 6 8 + 986
4th atr. 7,001 6,211 + 790 + 2.859 || + 739 — 51 14 + 776
1956/57 1st atr. 7.006 6,318 + 688 + 688 | + 627 — 54 16 + 672
2nd qtr. 7,165 6,874 + 291 + 979 + 221 — 56 20 + 271
3rd atr. 7,283 7,836 — 553 + 426 — 556 — 1 35 — 588
4th qtr. 7,256 7,375 — 119 + 307 — 213 — 9% 14 — 133
1957/58 1st, atr. 7,118 7.855 — 737 — 737 — 722 — 0 18 — 753
2nd atr. 7,230 8,410 — 1.180 — 1,917 -— 1,211 —_ Y 23 — 1,203
ard atr. 7,900 8,221 -— 321 — 2,238 — 700 — 399 30 — 351
4th atr. 7,663 8,218 — 555 — 2,793 — 451 + 92 7 — 562
1958/59 1st_atr. 7,626 7,612 4 14 + 14 + 140 + 126 9 + 5
and atr. 7,850 7,797 + 53 + 67 || + 11 + 53 13 o4+ 40
3rd atr. 8,250 8,172 + 78 4+ 145 || + 46 — 49 o4+ 29
4th atr. 7,888 11,059 — 3,171 — 3,026 — 3,085 — B — 3,179
1959/60 1st qtr. 8,208 8,935 — 727 — 727 — 257 + 536 10 o= 737
2nd atr. 8,809 9,901 — 1,092 — 1,819 + 133 + 1,230 38 ! — 1,130
3rd atr. 9.108 9,431 — 323 — 2,142 — 37 | + 295 27 | — 350
4th qtr, 8,954 9,896 — 942 — 3,084 + 18 ‘ + 952 23 i — 965
1957/58 Avril 2,283 2,526 — 243 — 243 — 23 | — o 5 b a8
May 2,056 2,366 — 310 — 553 — 281 — 0 5 — 315
Tune 2,779 2,963 — 184 — 737 — 208 ‘ — 0 6 ¢ — 190
Tuly 2,261 2,878 — 617 — 1,354 — 635 | - 0 9 o— 626
Auvg, 2,183 2,826 — 643 — 1,997 — 636 — 0 7 — 650
Sep. 2,787 2,707 + 80 — 1,917 + 49 ‘ —_ [d] 7 -+ 73
Oct. 2,608 2,570 + 38 — 1,879 + 56 — 0 10 + 28
Nov. 2,280 2,687 — 407 — 2,286 — 755 | — 391 8 — 415
Dec. 3,012 2,964 + 48 — 2,238 — 2 — 7 12 + 36
Tan. 2,754 2,440 + 314 — 1,924 + 345 \ + 29 (o] l + 313
Feb. 2,040 2,689 — 649 — 2,573 — 619 — 4 | — 653
March 2,870 3,090 — 220 — 2,793 - 177 | + e 3 Po— 223
1958/59 Apvril 2,503 2,481 + + 22 + 7 — 2 o+ 20
May 2,308 2,559 — 251 — 229 — 213 1 L= 252
Tune 2,815 2,572 4+ 243 + 14 + 346 ‘ 126 6 o+ 237
July 2,607 2,502 + 105 + 119 + 6 I 6 + 9
Aug. 2,345 2,706 — 361 — 242 — 261 | 53 4 — 365
Sep. 2,898 2,589 + 309 + 67 + 310 | — I 3 | + 306
Oct. 2,654 2,598 + 56 4 123 + a1 — 26 Lo+ 30
Nov. 2,415 2,571 — 156 — 33 — 142 | — 11 | — 167
Dec. 3,181 3,003 + 178 4145 + 147 | — 12 i + 166
lan. 2,934 2,537 + 397 4 542 &+ 450 — 2 + 395
Feb. 2,109 2,724 — 615 — 713 1 — 07 — 4 | — 19
March 2,845 5,798 — 2,953 — 3,026 — 2,928 —_ 2 | — 2,955
1959/60 Avpril 2,684 2,931 — 247 — 247 1 - 231 |+ 59 1 [ e 248
Mavy 2,442 2,806 — 364 — 611 + 6 | + 349 2 — 366
Tune 3,082 3,198 — 116 — 727 — 32 | + 128 7 ;= 123
Tuly 2,906 3,734 — 828 — 1,555 + 5 ] <4 870 29 | — 87
Aug. 2,665 2,858 — 193 — 1,748 + 49 4+ 235 2 Lo— 198
Sev. 3,238 3,309 - 71 — 1.819 4+ 32 1+ 4+ 125 7 Po— 78
Oct, 2,893 2,907 —_ 14 —1.833 || 4+ 250 | + 266 14 | — 28
Nav, 2,650 2,829 — 179 —2012 | — 27 | + 128 ] |o— 187
Dec. 3,565 3,695 — 130 — 2,042 | — 260 — 9 5 Lo— 135
Jan, 3,212 3,002 + 210 — 1932 + 508 + 308 8 + 202
Feb. 2,348 3,182 — 834 — 2,766 — 503 + 298 & — 840
March 3,394 3,712 — 318 — 3,084 | + 13 + 346 9 — 327
1960 April 2,895 2,941 — 46 — 46 | — 1807 — 124 7 53
May 2,926 2,906 + 20 — 26 | + 2 4+ 209 4 + 16
*) As from 6 July 1959 including the Saarland. — The cash transactions recorded in this table concern in-payments on, and out-payments from,
the Federal accounts at the Deutsche Bundesbank (excluding counterpart accounts and STEG accounts), Cash income and outgo deviate
from the results of the Federal Government’s fi jal statistics 1 ch as they are not recorded at the time they are entered in the
budgetary accounts but at the time of the actual receipt or out-payment, and because the incurring of debt has been eliminated from the
income and the expenditure on debt redemption (including repurchase of bonds) from the outgo. — *) The differences, to be observed since
April 1956, between the change in the balance of cash resources and credit market indebtedness on the one hand and the cash surpluses or
deficits on the other result from the channelling of the Equalisation of Burdens Levies through the account of the Federal Chief Cash Office
(Bundeshauptkasse). — %) DM 124 million out of total borrowings were not used for financing the cash deficit but for covering deficits
on the counterpart accounts. — %) Apart from drawing on cash resources and from the increase in credit market indebtedness, DM 106 million
were available, for financing the cash deficit, from repayment of the amount mentioned in footnote ¥). — ) Including credits taken from
the E.R.P. Special Fund: DM 50 million in August, DM 41 million in October, DM 125 million in December, and DM 35 million in March.
— 5 Including DM 255 million for the repurchase of the loan taken from the E.R.P. Special Fund in the previous year. — Details may
not add to totals because of rounding. — F) Revised.
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V1. Public Finances

5, The Federal Government's Indebtedness
except indebtedness towards other public authorities

in millions of DM
Post-Cutrency-Reform indebtedness inside the country Liabilities in respect of
Equalisation claims5)
Credits granted Credit
by Deutsche ": :l ; of whidh, for purposes
Bundesbank granted by Non- of open market policy Y
Position interest- |, Loans!) converted into Camngu- Foreign
of;g;dth Total Trealslurv bearing | M( 0T priﬁﬂum T ] Ctatien dﬁ)b ¢
] :
) for Recon- | Equali- bills | Treasuryl oo Treasury|| Total Non- debt
for {payments h : bonds . of 1957
: struction] sation f bonds interest- &
overall | to inter-| ™"y o of ) Treasury bearin. )
budget | national bills 4
B institu. | COTPO- | Burdens Treasury
tions %) ration Fund bonds
1950 Dec. 1,077.1 578.4 —_ - — 498.7 — e 6,212.7 _— — — -
1951 Dec. 1.339.8 — — —_ — 608.2 697.8 - 33.8 6,880 4 — — — .
1952 Dec. 1,228.2 — 183.0 — — 110.6 | 751.0 — 183.6 7,821.5 — — — .
1953 Dec. 1,474.6 — 183.0 — - 78.7 ©74.9 — 538.0 7,867.8 — — — .
1954 Dec. 1,536.2 — 390.7 — — 65.0 542.0 — 538.5 £,005.1 — - — 7,745.6
1955 Dec. 1,061.1 —_ 390.7 — — Z 138.0 — 532.4 8,129.3 264.0 784.3 - 8,078.9
1956 Dec. £88.3 —_ 390.8 —_ — — 94.0 —_ 403.5 8,081.9 366.2 1,062.9 — 8,055.8
1957 March 792.8 — 390.8 — — —_ — — 402.0 10.693.8 328.3 2,309.3 — 2,075.6
une 792.3 — 390.8 —_ — — — — 401.5 10,693.4 313.8 3,135.1 — 8,060.5
Sep 792.0 — 390.8 — — — — — 401.2 10,689.1 609.0 4,638.8 — 7,971.9
Dec. 390.8 — 390.8 — — — — — 10,698.2 292.5 3,949.1 . 7,981.5
1958 March 483.2 - 483.2 — — — — — — 10,618.4 294.2 5,237.7 . 7.993.3
June 609.2 — 609.2 —_ — —_ — — — 10,714.3 299.1 5,906.6 68.4 7.981.1
Sep. 661.7 —_ 661.7 — — — - — — 10,767.0 ' 494.5 6,181.1 237.2 7,791.7
Dec. 661.7 — 661.7 — — — - — — 10.856.0 364.4 4,050.1 394.2 7,798.0
1959 March 661.7 — 661.7 — —_ —_ - — — 10.924.0  427.3 4.452.2 572.6 7,781.4
April 720.3 58.6 661.7 — — — —_ — — 10,924.0  577.7 4,995.1 - .
ay 1,069.9 | 408.2 661.7 — — — — — —_ 10,924.0  460.3 4,799.5 . .
TJune 1.197.6 535.9 661.7 —_ — — — - — 10,967.0  359.8 4,672.8 642.8 6,869.2
July 2,067.6 | 610.8 661.7 | 325.0 160.0 — 143.1 167.0 — 10.967.0  362.9 4,291.6 . .
Aug, 2,302.7 | 688.7 675.6 | 325.0 | 260.0 40.0 | 146.4 167.0 - 10,968.0  402.2 4,224.6 . .
Sep. 2,427.7 57.0M | 1.175.2 | 325.0 110.0 425.5 167.5 167.5 —_ 11,057.0 341.6 4,019.8 667.7 6,717.4
QOct. 2.693.4 60.07) | 1,181.3 | 325.0 80.0 | 547,5 | 167.5 | 3321 — 11,058.0 :  819.0 4,504.5 . .
Nov. 2,822.0 70.3") | 1,181.3 | 325.0 80.0 353.7 167.5 345.0 299.2 11,058.0 472.0 4,122.3 . .
Dec. 2,722.8 | 244.9 |1,210.7 | 325.0 — 65.2 230.6 347.5 298.9 11,061.0 , 439.3 2,606.2 684.6 6,695.2
1960 Jan. 3,030.5 77.0" | 1.210.7 | 325.0 — 21.2 | 251.6 347.5 795.5 11,061.0 653.1 2,923.4 . .
Feb. 3.329.0 | 342.5 |1.225.4 | 325.0 — 25.3 268.2 347.5 795.1 11,061.0 525.9 2,973.2 . :
March 3.675.0 | 148.6 | 1.247.5 | 325.0 30.0 22.1 756.1 350.9 794.8 11,109.0 | 417.7 2,929.0 691.1 6,659.8
Avril 3,550.7 — 1,262.2 | 325.0 — 221 767.5 379.2 794.7 11,109.0 566.0 3,137.7 . .
May 3,759.4 — 1.321.0 | 325.0 150.0 20.0 | 767.5 382.3 793.6 11,109.0 | 559.8 3,066.9 . -
!) Contrary to the data in Table VI 2, excluding bonds repurchased prematurely. — %) Book credits according to Art. 20 par. 1 item 1a of the Law concerning

the Deutsche Bundesbank. — %) Interest-free loans granted under Art. 20 par. 1 item 2 of the Law concerning the Deutsche Bundesbank. — ¢) Including those
non-interest-bearing Treasury bonds which were passed on to the Linder in respect of financial adjustment payments. — 5) Cf. in this connection Table VI 7. —
The changes in the totals are due to revision of the conversion accounts, to redemption payments and to the fact that, as from January 1957, the liabilities
in respect of the equalisation claims of the Land Central Banks were transferred to the Federal Government under Art. 38 of the Law concerning the
Deutsche Bundesbank. — 9) According to figures of the Federal Debt Administration. — 7) Advance in respect of Savings Guarantee Law; in the Return of the
Deutsche Bundesbank netted against Federal cash holdings.

6. Indebtedness of the Lander
except indebtedness towards other public authorities
in millions of DM

Indebtedness inside the country
Post-Currency-Reform indebtedness
Liabil | El.ol:ald
Total Liabilities : ‘ indebted-
- Position . indebted- | in respect Book Interest- Other Foreign ness
i at end : Non- Tax bearing : X R
of month ness of equali- credits interest- credit Treasu credit debt (including
inside sation by Treasury : " Iy Loans market foreign
. Total bearing certifi- bonds 3 ;
the claims Deutsche bills Treasury cates and indebted- debt)
1 - 4
country ) Bg::i‘ bonds ) medium- ness
term notes
1950 Dec. 12,738.8 12,107.2 631.6 .  168.6 260.2 2.8 50.0 — e 150.0 . .
1951 Dec. 13,154.3 12,375.0 779.3 168.0 137.8 44.9 163.6 15.0 —_ 250.0 . .
1952 Dee. 13,537.1 12,481.0 1,056.1 50.3 66.3 102.4 162.0 229.3 5.8 440.0 . .
1953 Dec. 13,993.0 12,563.2 1,429.8 41.6 24.3 128.3 147.6 255.0 313.0 520.0 . .
1954 Dec. 14.299.5 12.540.1 1.759.4 60.8 16.8 89.2 193.5 250.1 619.0 530.0 178.8 14.478.3
1955 Dec. 14,743.4 12,564.3 2,179.1 205.8 30.6 149.5 141.1 237.4 744.7 670.0 179.2 14,922.6
1956 March 14.683.3 12,597.5 2,085.8 —_ 6.5 319.4 136.2 49.2 894.5 680.0 192.1 14,875.4
June 14,674.1 12,534.1 2,140.0 11.3 6.4 374.3 123.0 47.0 858.0 720.0 202.4 14.876.5
Sep. 14,725.1 12,515.9 2,209.2 44.1 6.3 381.0 114.2 | 45.0 868.6 750.0 199.8 14,924.9
Dec. 14,867.5 12,486.9 2,380.6 101.8 — 409.7 138.0 29.3 931.8 770.0 183.6 15,051.1
1957 March 12,523.4 9,934.8 2,588.6 24.7 25.0 460.7 160.7 29.3 1,058.2 830.0 204.5 12,727.9
June 12,688.2 9,903.5 2.784.7 34.5 —_ 592.9 198.1 56.1 1,033.1 870.0 187.4 12,875.6
ep. 12,798.2 9,880.7 2.917.5 61.5 —_ 614.9 209.9 56.1 1.045.1 930.0 183.2 12,981.4
Dec. 13,060.2 9,835.3 3.224.9 | 83.8 - 661.3 236.5 55.4 1,137.9 1,050.0 183.1 13,243.3
1958 March 13,552.0 9,839.0 3,713.0 46.0 -— 597.3 251.7 55.4 1,327.6 1,435.0 180.6 13,732.6
June 13,305.8 9,675.0 3,630.8 52.0 -_ 461.9 248.1 35.9 1.242.9 1,590.0 180.3 13,486.1
Sev. 13.539,1 9,675.0 3,864.1 30.0 — 397.2 233.8 35.9 1,447.2 1,720.0 179.6 13.718.7
Dec. 13,803.5 9,614.0 4,189.5 69.1 —_ 311.1 234.5 320 1,512.8 2,030.0 179.3 13,982.3
1959 March 13,972.1 9,614.0 4,358.1 4.0 —_ 308.9 261.7 30.4 1,573.1 2,180.0 165.7 14,137.8
unc 14,173 .4 9,559.0 4,614.4 15.8 -_ 250.4 269.3 30.3 1,768.6 2.280.0 165.7 14,339.1
Sep. 14,144.7 9,559.0 4,585.7 7 — 189.1 2779 40.3 1,764.7 2,310.0 165.4 14,310.1
Dec. 14,034.9 9,499.0 4,535.9 _ - 163.7 256.0 53.2 1,683.0 2.,380.0 164.8 14,199.7
1960 March 14,051.2 9,499.0 | 4,552.2 — — 158.2 261.7 53.2 1,659.1 | 2,420.0P) s s

1) Cf. Table VI 7. — The changes in the totals are due to redemption payments, to revision of the conversion accounts and to the fact that, as from
January 1957, the liabilities in respect of the equalisation claims of the Land Central Banks were transferred to the Federal Government under Art. 38 of
the Law concerning the Deutsche Bundesbank. — *) Including Berlin debt certificates. — 3) Contrary to the data in Table VI 2, excluding bonds in the issuers’
own portfolios. — 4) Mainly direct borrowings from banks and, to a certain extent, from insurance companies. Amounts partly estimated. — P) Provisional.




VL. Public Finances

7. Equalisation Clainis ")

in millions of DM
]
All Deutsche in s(t:lr:uﬁ;n s Insurance B "";x;:ﬁ and }: F;:rg.faosl; tgfe
creditors Bundesbank 1) pani ot ! Equalllsatlon
} Claims®)
. Movement to date
(1) Equalisation Claims allocated %) 21,491 8,675 ‘~)’ 7,574 5,176 66 | —
(2) Decrease in holdings 1
(a) linear and premature redemption 795 — 488 303 4 —_
(b} repurchases by debtors &) 84 —_ 83 1 - -
(3) Balance (1 less 2) 20,612 8,675 7,003 4,872 62 ‘ -
(4) Change of creditor
(a) sales to the Fund for the Purchase ‘
of Equalisations Claims — —_ — 216 — 47 —_ 5 i + 268
(b) temporary sales to Deutsche Bundesbank }
(less repurchases) —_ + 91 — 9 - — —
(c) balance of purchases and sales |
between other creditor groups — j — + 211 — 209 - 2 | —
(5) Holdings at the end of May 1960 20,612 8,766 %) 6,907 4,616 55 268
note: ’
of whids, converted into wmoney-market paper 3,627 3,627 %) - - - -
II. Holdings at the end of May 1960
broken down by interest rates and debtors
(1) Breakdown by interest rates
(a) non-interest-bearing Equalisation Claims 65 - 57 — —_ 8
(b) 3%  Equalisation Claims 14,564 8,219 6,200 - —_ 145
(c) 3%/2%, Equalisation Claims 4,926 - 213 4,605 55 53
(d) 4%/2%s Equalisation Claims 499 _ 437 —_— —_ 62
(e) 3%s  Special Equalisation Claims 11 —_ — 11 — —
B non-interest-bearing debt certificate 7) 547 547 — —_ —_ -
(2) Breakdown by debtors
(a) Federal Government 11,109 8,675 477 1,900 — 57
(b) Lander 9,503 91 6,430 2,716 55 211
(3) Total (1ato1f = 2a + 2b) 20,612 8,766 %) 6,907 4,616 55 268
note: .
of whidi, converted into money-marketr paper 3,627 3,627 %) -— — — -—_

*) The figures are chiefly based on special statistics collected as at 31 October 1957,
indicated. — ) Including Postal Cheque and Postal Savings Bank offices as well as, in contrast to the mol
credit cooperatives whose balance-sheet total at the end of 1953 amounted to less than
Redemption of Equalisation Claims dated 14 June 1956, — 3) Including those equalisation ¢
with their conversion accounts. — 4) Including non-interest
of investment programmes. — ) The holdings of DM 5,139 mi
difference between the amount of DM 8,766 million recorded under T (5) and II (3) and that part of the equalisation claims,

-bearing debt certificate; cf. footnote 7). —

DM 500,000, —

the results of which have as far as possible been projected to the date
nthly balance-sheet statistics, the small agricultural
) According to Art. 8 et seq. of the Law on the
laims which are yet to be allocated to the imstitutions in accordance
$) Repurchases by some Liinder, chiefly for the financing
1lion shown in the Return of the Deutsche Bundesbank as of 31 May 1960 (Table II B) is the
amounting to DM 3,627 million,

which was converted into money-market paper for purposes of open-market policy. — 7) Non-interest-bearing debt certificate of the Federal Government concern-

ing money supply to Berlin.




VIL Foreign Trade and Payments
1. Foreign Trade Balance by Groups of Countries, or Countries *)

in millions of DM

VII. Foreign Trade and Payments

1954 ! 1955 | 1956 | 1957 1958 | 1959 1960 1959
Group of countries, or country e :

Total April l May ») | Jan./April Jan./April

All Countries Imports 19.337.1 24,472.4 27,963.9 31,696.9 31,133.1 35,823.2 3,432.2 3,587.0 13,435.4 10,688.7

Exports 22,035.2 25,716.8 30,661.0 35,968.0 36,998.0 41,183.9 3,741.8 3,979.0 15,162.2 12,213.8

Balance | + 2,698.1 + 1,244.4 + 2,897.1 + 42711 + 5,864.9 + 53607 | + 309.6 | + 3920 | +1,726.8 | + 1,525.1

L EM.A. Countries?) Imports 12,393.6 15,637.4 16.991.4 18,578.2 19,046.3 22,803.3 2,217.1 .- 8,595.0 6,685.0

Exports 16,017.3 18,821.2 22,2888 25,467.9 |  25,652.0 28,122.7 2,662.7 10,474.7 8,525.4

of which: Balance’ | 4 3,623.7 ‘ + 3,183.8 + 5,297.4 + 6,889.7 + 6,605.7 + 5,319.4 + 4456 } + 1,879.7 -+ 1,840.4

A. E.E.C. countries Imparts 5,051.8 6,723.7 6.985.6 7,804.3 8,326.3 10,747.9 1,130.2 | fe 4,200.8 2,969.7

Exports 6,627.7 ’ 7,592.5 9.310.7 10,756.8 10,355.8 11.719.8 1,175.1 e 4,518.8 3,541.5

of which: Balance | + 1.575.9 + se6s.8 + 2,325.1 + 2,952.5 + 2,029.5 + 9719 + 449 L. [ +  318.0 + 571.8

Belgium-Luxemburg ?) Imports 1,028.4 1,530.9 1,500.7 1,476.8 1,574.5 1,982.1 229.6 v 806.2 552.6

Exports 1,665.9 1,821.1 | 2,211.3 2,535.3 2,554.5 2,596.4 246.9 . 950.5 8349

Balance | + 6378 | + 290.2 ’ + 7106 | +1,058.5 | + 9%0.0 ‘ + 6143 | + 173 .. + 1443 + 2823

France ?) %) Imports 1,652.6 2.375.3 l 2,254.1 2.512.4 2,550.5 | 3,446.5 384.1 . 1,380.4 964.1

Exporis 1,558.8 | 1,910.2 2,561.0 2,971.0 2,947.9 | 3,451.7 365.9 cee | 1,399.0 977.1

Balance | — 938 | — 465.1 + 3069 | + 458.6 ‘ +  397,4 + 5 — 182 | o + 186 | + 130

Italy Imports 843.1 1,043.5 1,222.9 1,552.8 | 1,697.6 2,181.9 231.9 s 854.9 588.0

Exports 1,340.5 1.433.8 1,656.1 1,999.4 ‘ 1,853.4 2,201.6 226.2 .o 867.6  660.4

Balance | 4+ 497.4 + 3903 + 4332 | + 446.6 | + 155.8 + 197 | — 5.7 [+ 127 |+ 724

Netherlands Imports 1,527.7 1,774.0 2,006.1 2,262.0 2,503.7 3,137.1 284.6 s 1,159.2 265.0

{incl. Netherlands Exports 2,061.3 2.425.7 2.879.4 3,249.3 2,997.8 3,467.6 336.0 .. 1,301.1 1,068.5

New Guinea) Balance | + 6336 | + 6517 | + 8733 | + 9873 | + 4941 | 4+ 3305 | & 514 o [F 1419 |+ 2035

Other countries Imports 0.0 0.0 1.8 0.3 0.0 0.3 0.0 e 0.1 0.0

Exports 1.2 1.7 2.9 1.8 2.2 2.5 0.1 tre 0.6 0.6

Balance | + + 1.7 + 1.1 + 1.5 + 2.2 + 2.2 + 0.1 . |+ 0.5 + 0.6

B. Sterling countries Imports 2,863.5 3,444.3 3,812.6 4,152.1 3,998.1 4,545.0 411.3 v ‘ 1,706.6 1,372.6

Exports 2,595.7 3,230.9 3,846.4 4,657.7 4,953.0 5,176.9 442.6 ‘. 1,876.3 1,629.5

of whidh: Balance | — 267.8 | — 213.4 |+ 338 | + 505.6 | + 954.9 ' + 6319 | + 313 ven ’ + 1697 | + 2569

United Kingdom ) +) Imports 1,245.6 1,302.3 1,669.5 1,680.7 2,008.1 2,331.5 220.2 . 860.4 752.9

. Exports 1,188.4 1,390.2 1,677.0 1,872.6 1,965.6 2,201.0 209.9 e | ses.e | 6511

Balance | — 57.2 + 379 + 7.5 + 1919 | — 425 ‘ — 1305 | — 103 .. | + 8.4 | — 101.8

India Imports - 152.7 268.2 189.2 252.2 1916 | 184.5 14.4 ! 67.8 57.8

Exports 374.8 559.8 819.0 1,126.4 1,173 4 936.4 53.1 f 169.1 370.9

Balance | + 2221 ‘ + 3216 | + 629.8 | + 874.2 +o9s1s | 4+ 7519 |+ 387 < L+ 2013 + 3131

Australia, Imports 350.6 | 411.4 508.0 565.6 375.9 ‘ 467.2 38.7 - ‘ 158.6 127.8
Commonwealth of Exporrs 251.4 ‘ 290.3 296.1 312.2 373.4 439.8 46.7 e 163.4 132.6

Balance | — 992 — 1211 | — 2119 | — 253.4 @ — 2.5 — 274 + 8.0 . ‘ + 4.8 + 4.8

. i

Other Sterling countries  Imports 1,114.6 1,462.4 1,445.9 1,653.6 | 1,422.5 1,561.8 138.0 ve ] 619.8 434.1

Exports 781.1 | 960.6 1,054.3 1,346.5 1,440.6 1,599.7 132.9 e 575.0 474.9

Balance | — 3335 \ — 5018 | — 3916 | — 307.1 | + 18.1 + 379 | — 5.1 .. ’ — 448 |+ 408

C. Other E.M.A. countries Imports 4,478.3 ’ 5,469.4 6,193.2 6,621.8 6,721.9 7,510.4 675.6 oo ’ 2,687.6 2,342.7
Exports 6,793.9 7,997.8 91317 | 10,053.4 10,343.2 11,226.0 1,045.0 4,079.6 3,354.4

¢ which Balance | + 2,315.6 | + 2.528.4 ’ + 2,938.5 | + 3,431.6 | + 3,621.3 + 13,7156 | + 3694 .. +1,392.0 | +1,011.7

ofF w. H

Denmark +) Imports 498.9 ‘ 723.0 | 844.1 905.9 1,042.3 1,187.0 88.1 e 377.9 403.7
Exports. 923.0 887.3 1,025 | 10555 | 1,109.6 1,415.7 1221 | ... | 5284 | 4160

Balance | + 424.1 +  164.3 +  177.4 + 1496 | + 7.3 ’ + 2287 | + 350 - l + 1505 + 123

Greece Imports 150.2 189.4 215.7 252.4 229.7 225.1 15.8 . 55.4 56.5
Exports 239.9 251.2 335.9 415.2 467.1 404.8 27.1 .- I_W,is.z 1207

Balance | + 897 | + 618 | + 1202 | + 1628 | + 2374 | + 1797 | - 113 v ' + 678 |+ 642

Norway +) Imports 313.1 347.8 4377 453.2 479.9 [ 516.0 49.3 . : 190.5 173.4

Exports 636.2 598.5 | 827.9 853.3 1,066.3 1,034.8 107.2 K \ 387.3 348.5

Balance | + 3231 + 2507 | + 3902 4+ 4001 | + 586.4 , + 5188 |+ 579 e+ 1968 |+ 1751

Austria -+) Imports 565.3 696.9 780.5 902.3 915.8 997.7 89.9 \ 347.7 295.6

Exports 1.034.2 1.359.1 1,416.5 1,761.3 1,847.2 1,960.2 202.2 e 729.7 584.9

Balance | + 4e68.9 + 6622 | + 6360 | + 859.0 | + 931.4 | + 9625 | + 1123 ' } + 3820 | + 2893

Portugal 2) +) Imports 178.4 208.5 228.5 210.7 244.3 253.2 26.1 © 106.2 73.8

Exports 294.3 335.8 393.9 440.4 451.3 436.2 42.1 ] - 177.9 132.6

Balance | + 115.9 | + 127.3 + 165.4 | + 2297 | + 207.0 + 1830 | + 160 ‘ e + 717 | 4+ 588

|

Sweden ) Imports 903.6 1,103.4 1,275.5 1,486.2 1,410.8 1,532.9 147.6 ‘ s 551.8 426.0

Exports 1,475.6 1,779.3 1,956.4 2,168.7 2,265.9 2,284.9 198.7 . 827.7 672.6

Balance | + 5720 | + 6759 +  680.9 +  682.5 + 8551 | <4 75200 | + 511 o + 2759 | + 246.6

Switzerland +) Imports 694.2 846.3 958.6 1,041.6 1,167.3 1,431.9 129.6 . 515.0 438.7

Exports 1,250.7 1,525.5 1,871.5 2,206.4 2,062.2 2,408.3 232.0 s 855.1 693.2

Balance | + 556.5 + 679.2 + 9129 + 1,164.8 | + 894.9 + 9764 | + 1024 . +  340.1 + 2545

Spain ?) Imports 315.0 415,7 443.9 481.8 J 510.5 498.4 70.0 see 261.1 196.9

Exports 321.2. 388.0 463.5 427.0 459.5 444.2 43.3 ‘e 147.3 138.6

Balance | + 6.2 | — 277 + 196 | — 548 | — 510 | — 542 | — 267 .- — 1138 | — 583

Turkey Imports 301.2 282.7 2819 205.4 223.3 | 391.7 16.8 N 91.8 108.4

Exports 331.3 513.3 915 | 2667 277.5 474.9 36.5 e 171.8 162.2

Balance | +  30.1 + 2306 | + 109.6 + 613 + 542 + 832 + 197 . 4+ 80.0 + 538

Other countries Imports 559.2 659.7 730.1 690.5 504.4 476.5 42.4 - 190.2 169.7

Exports 292.8 379.5 492.6 530.2 378.7 362.0 32.8 | e | 1312 § - 851

Balance | — 266.4 | — 2802 | — 2375 ' —  160.3 — 125.7 —_ 114.5 | — 9.6 | 59.0 | —  84.6

“including: EFTA countries Imports 4,399.1 5,228.2 ‘ 6,194.4 | 6,680.6 7,268.5 8,250.2 750.8 b 2,9495 2,564.1

: Exports 6,802.4 7,875.7 9,164.7 10,358.2, 10,768.1 11,7411 1,115,2 | . 43749 3,498.8

Balance | + 2,403.3 | + 2,647.5 ‘ + 2,970.3 ) + 3,677.6 | +3,499.6 | + 34909 | + 364.4 eee | 14254 |+ 9347
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VII. Foreign Trade and Payments
1. Foreign Trade Balance by Groups of Countries, or Countries *) (cont'd)
in millions of DM

1954 1955 ’ 1956 l 1957 ‘ 1958 1959 1960 1959
Group of countries, or country P
Total Aprl | May | Jan/April | Jan/April
] | '
II. Dollar Countries?) Imports 3,752.1 ‘ 5,576.4 6,892.3 | 9,018.0 7.657.2 7.807.0 722.4 e ‘ 2,930.8 2,488.5
Exports | 2,788.2 | ,,,,?;‘E?Zil,_ 42021 | 5,135.7 5,072.8 6,434.0 501.7 . 2,317.2 1,791.7
Balance 963. —2,139.1 | - 2,690.2 ‘ — 3,882.3 | — 2,584.4 —1,373.0 | — 2207 | — 6136 | — 696.8
of which: : |
A. United States of America Imports 2,236.8 3,209.6 3,997.9 | 5,671.6 4,219.0 4,594.7 449.1 R 1,812.3 1,440.5
(including dependencies) Exports |  1,236.8 |  1,625.7 | 2 25231 2,702.5 3,836.3 289.1 l 777777 s 1,306.4 1,052.9
Balance | — 1,000.0 , — 1,583.9 ~ —1, —3,148.5 | —1,516.5 | — 758.4 | — 160.0 o — 5059 | — 387.6
B. Canada Imports 395.4 492.7 670.4 759.6 964.7 693.3 40.7 s 217.8 224.4
Exports 173.2 | 229.6 361.0 396.0 437.5 554.9 51.4 P 172.1 149.6
Balance | — 2222 — 12631 | — 309.4 | — 363.6 | — 527.2 | — 1384 | + 107 e — 457 | — 748
C. Latin American countries Imports 1,007.1 1,713.9 1,968.9 2,257.3 2.192.7 2,289.0 198.9 e 761.9 749.7
Exports 1,123.1 ' 1,339.3 1,585.7 1,847.6 1,730.8 1,722.7 149.4 oo 642.5 495.7
Balance | + 116.0 | — 374.6 | — 3832 | — 4097 | — 4619 — 5663 | — 49.5 oo — 119.4 | —~ 2540
including: !
Chile Imports |{( 150.5) ( 351.4) (( 376.7) {( 369.7) |( 367.8) | ( 460.1) |( 44.6) e ( 176.6) |( 146.8)
Exports [( _ 131.7) |{ _160.7) ‘( 157,2) [( 215.2) |( 173.3) [ (___179.7) i( 38.7) L ¢ 107.0) |( 45.8)
Balance |(—  18.8) i(— 190.7) |{(— 219.5) |(— 154.5) (— 194.5) | (— 280.4) [(— 5.9) Voo i(—  69.6) |[(— 101.0)
Colombia Imports | ( 169.6) |( 206.4) | ( 183.3) | ( 182.8) | ( 199.0) | { 224.8) |{ 25.0) ( 91.9) |( 70.0)
Exports |(  230.2) |(  262.2) I 276.8) | ( 204.3) | ( 185.6) [  157.6) [( 12.9) ) ¢ 56 ( 44.2) |
Balance |(+ 60.6) :(+ 55.8) [(+ 93.5) |[(+ 215) |(— 9.4) |(— 67.2) [(— 12.1) e ((—  35.8) |(— 25.8)
Mexico Imports |( 221.6) . ( 382.1) |( 437.1) . ( 269.5) |( 284.0) | ( 310.5) |( 13.7) e ( 75.0) [( 84.7)
Exports | ( 148.2) {( 155.4) |( 219.0) [( 259.1) {( 269.8) | ( 303.9) [( 25.0) | .- {(_ _105.1) |( 85.2) |
Balance |(—  73.4) (— 226.7) |[(— 218.1) [(— 10.4) (—  14.2) | (— 6.6) |(+ 11.3) | e (+  30.1) |(+ 0.5)
Venezuela Imports |{( 80.0) ( 132.7) |( 210.7) |( 334.2) |( 452.3) | ( 394.3) |( 30.0) e K 126.1) |( 197.9)
Exports | ( 244.8) ( _ 324.0) ( 370.5) |( 556.0) | ( 492.6_)77\_( 525,60 |( 29.1) IR L4 145.4) |( 169.6) |
Balance |(+ 164.8) |(+ 191.3) |[(+ 159.8) |(+ 221.8) |(+ 40.3) | (+ 131.3) |(— 0.9) } e (+ 19.3) |(— 28.3)
D. Other dollar countries Imports 112.8 160.2 255.1 329.5 } 280.8 230.0 33.7 e 138.8 73.9
Exports | 255.1 2427 | 1647 | 369.0 202.0 320.1 | 11.8 e 196.2 93.5
Balance | + 1423 | + 825 | — 90.4 | + 395 | — 78.8 + 901 | — 219 | v + 574 | + 196
HI. Other Countries?) Imports 3,170.7 3,234.0 4,041.0 4,067.3 4,398.5 5,175.9 484.6 “e 1,877.7 1,504.8
Exports |  3,0963 | 32755 | 41394 [ 51229 6,071.1 6,391.2 566.0 " 2,327.8 1,835.9
Balance | — 741 ! + 415 | + o984 | +1,085.6 | + 16726 | +12153 | + 814 ... + 4501 | + 3311
of whidh:
A. East European countries Imports 359.0 536.0 894.0 1,054.2 1,199.6 1,367.0 125.7 e 476.2 414.2
Exports | 3394 |  513.2 9248 | $92.2 | 1,164.6 1,320.1 - 119.5 v 518.7 298.2 |
Balance | — 19.6 | — 228 | + 308 | — 620 350 | — 469 | — 6.2 see + 425 | — 1160
of which:
Albania, Bulgaria Imports 35.4 17.6 } 33.0 37.2 56.8 65.0 6.7 se 23.8 15.2
Exports | 178 | 209 | 28.4 61.6 58.1 171.6 9.5 v 49.8 44.0
Balance | — 175 | + 3.3 | — 46 | + 244 |+ 1.3 | + 1066 | + 2.8 v + 260 | + 288
Poland Imports 58.0 117.6 240.6 198.4 298.1 340.5 28.8 see 87.8 120.0
Exports | 780 1158 | 2987 | 2751 331.1 294.3 23.5 [ 84.0 80.7
Balance | + 200 | — 1.8 |+ 581 |+ 767 |+ 330 | — 462 | — 5.3 ves —_ 3.8 | — 39.3
Rumania Imports 44.7 44.7 59.5 98.7 122.6 104.7 13.8 [ 55.1 34.4
Exports | 494 | 557 | 504 71.3 93.9 69.0 9.9 s 29.8 22.7
Balance | - 47 |+ 110 ‘ —_ 91 | — 274 | — 287 | — 357 | — 3.9 Ve — 253 | — 117
Soviet Union Imports 93.1 | 150.9 | 223.5 409.1 386.4 442,7 38.8 . 167.3 122.1
Exports | 528 | 1119 | 288.9 250.1 303.2 382.6 38.4 . 2233 50.6
Balance | — 403 | —  39.0 + 654 | — 1590 | — 832 — 602 | — 0.4 ] + 560 | — 715
Czechoslovakia Imports 61.6 118.4 194.0 205.2 207.4 236.1 22.3 e 86.5 67.3
Exports 26 | 632 160.0 | 2309 | 2572 251.6 18.5 ‘e 67.0 65.4
Balance | — 19.0 | — 552 | — 340  + 257 |+ 498 + 155 | — 3.8 [ — 195 | — 1.9
Hungary Imports 66.2 86.8 143.4 105.6 128.3 178.0 15.3 e 55.7 55.2
Exports 98.7 | 1457 98.4 103.2 121.1 151.1 19.7 cee | 64.8 34.8
Balance | + 325 | + 589 [ — 450 | — 24 | — 7.2 — 269 | + 4.4 [ + 9.1 | — 204
B. Other European countries Imports 427.7 520.6 537.1 591.0 592.0 619.5 50.0 R 189.8 165.7
Exports | 4449 ' 5441 | 623.2 | 746.7 | 824.9 1,027.1 109.9 . | 417.4 290.2
Balance | + 172 « + 235 | + 861 | + 1557 | + 2329 | + 4076 | + 599 v + 2276 | + 1245
of which:
Finland Imports 238.7 363.0 327.1 354.6 385.3 421.9 31.5 e 119.7 107.9
Exports | 1867 i 3111 426,5 421.1 485.3 609.9 59.7 oo 245.1 177.0
Balance | — 520  — 519 + 994 +  66.5 +  100.0 + 188.0 | + 282 cee + 1254 | +  69.1
Yugoslavia Imports 189.0 210.0 236.4 206.7 197.6 18.5 .o 70.1 57.8
Exports | 258.2 | | 1967 325.6 339.6 417.2 50.2 s 172.3 113.2
Balance | + 69.2 @ + — 133 +  89.2 + 1329 + 2196 | + 317 s +  102.2 + 554
C. Latin American countries Imports 1,340.2 | 996.5 1,251.6 1,112.4 985.0 1,073.0 98.4 R 344.7 299.5
Exports 1,023.6 | 770.2 8129 1,080.7 1,230.1 1,285.6 104.1 “e 369.4 367.5
Balance | — 316.6 « — 2263 | — 4387 | — 317 \ +  245.1 + 26 | + 5.7 s 4+ 247 | +  68.0
D. African countries Imports 189.4 193.7 188.0 155.6 l 147.9 201.3 12.8 cen 77.6 46.8
Exports | 2369 ! 2634 | 3069 | 3485 | 342.7 396.0 40.3 e 166.7 108.5
Balance | +  47.5 9.7 | + 1189 | + 1929 | + 1948 | + 1947 | + 275 IR + 891 | + 617
E. Astatic countries {mports 8541 987.2 ‘ 1,170.3 1,154.1 1,474.0 1,915.1 197.7 LR 789.4 578.6
Exports | 1,051.5 1,184.6 |  1,471.6 1,9548 |  2,508.8 .|  2,362.4 192.2 cee 855.6 771.5
Balance | + 1974 | + 197.4 + 3013 + 800.7 + 1,034.8 ‘ + 4473 _ 5.5 cer + 66.2 + 1929
IV. Ships’ fuel and other Imports 21.0 24.6 39.2 33.4 31.1 37.0 8.1 cen L9 10.4
supplies, and countries Ixports |  133.4 1828 | 2307 | 241.5 202.1 236.0 11.4 e | 42.5 60.8
not ascertained Balance | + 1124 | + 158.2 | + 1915 | + 2081 | + 1710 1 + 1990 | + 33 ’ + 106 | + 504
*) Special trade according to the official foreign trade statistics: imports from producer countries, exports (o consumer countries. As from January 1959 including certain imports of the
Federal Government which were not recorded in preceding years. As from 6 July 1959 including the Saarland. — +) EFTA countries. — 1) Membership of countrles in groups of
countries according to the latest position. — %) Including overseas territories. — %) Up to 5 July 1959 including the Saarland. — P) Provisional. ~— Source: Federal Statistical Office.
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2. Movements in the Balance of Payments*)
in miliions of DM

VIL Foreign Trade and Payments

II. Balance of transactions in goods, services, donations and capital
Balance on current account Net capital transactions (outflow: —, inflow: +) %) 1
I. ‘. N T T o Net trans- Net
Net Net transactions Net long-term Net short-term actions errors
Period exchange in goods and services Net Net capital transactions capital transactions in goods, and
movlement T T T T T donations ove_ra]l N T T Serviges, omissions
) Total Ba]afnce Net (out- capital ‘ donations o)
Total o services | flow: —) trans- Total Private Qfficial Total | Private Official at}d (L. less IL)
trade 5 4) actions i capital
b) ‘
1950 - 564 | — 410 |—2,496 | —3,012 | + 516 | +2,086 + 207 + 458 - 458 — 251 — 251 — — 203 — 361
1951 +2,038 |+2,337 |+ 765 | — 149 |+ 914 +1,572 + 87 — 149 — 149 + 236 + 236 — “+2,424 — 386
1952 +2,761 | +2,533 [+2,335 | + 706 | -+1,629 | + 198 — 23 — 339 — 15 — 324 + 316 + 477 — 161 +2,510 + 251
1953 +3,614 | +3,872 | +4,125 | +2,516 | +1,609 | — 253 + 50 — 430 — 6l — 369 -+ 480 + 395 + 85 +3,922 | — 308
1954 +2,782 | +3,587 | +3,976 | +2,698 | +1,278 | — 389 — 375 — 718 — 264 — 454 + 343 + 305 + 38 +3,212 — 430
1955 +1,852 | -+2,069 | 42,882 | +1,245 | +1,637 | — 813 — 450 | — 410 | — 110 — 300 — 40 + 119 — 159 +1,619 + 233
1956 +5,087 | +4,417 | +5,522 | +2,897 42,625 | —1,105 + 121 — 556 + 130 — 686 + 677 + 894 — 217 4,538 - 549
1957 +5,121 §+5,866 | +7,513 | +4,083 | +3,430 | —1,647 —2,440 | — 726 + 133 — 859 [ —1,714 — 3 —1,711 +3,426 +1,695
1958 +3,188 | +6,231 | 47,880 | 74,954 ' +2,926 | —1,649 | —2,389 —1,875 — 526 -—1,349 — 514 — 737 + 223 +3,842 | — 654
1959 —2,101 | +4,541 | +7,177 | +5,361 - +1,816 | —2,636 6,133 —3,759 —1,325 —2,434 —2,374 —1,204 | —1,170 —1,592 — 509
1956 1st qtr. + 613 [+ 766 |+ 993 -+ 413 | 4 580 — 227 — 220 — 126 — 94 — 32 — 94 — 86 -— 8 + 546 + 67
2nd qtr, +1,544 | +1,166 |+1,427 + 992 | + 435 | — 261 + 279 — 193 — 105 — 88 + 472 + 460 + 12 -+1,445 + 99
3rd qtr. +1,707 |+ 959 41,255 + 532 |4 723! — 296 + 240 — 5% + 286 — 340 + 294 + 311 — 17 -+1,199 4 508
4th qtr. +1,223 | +1,526 | +1,847 + 960 [+ 887 | — 321 — 178 — 183 + 43 — 226 + 3 + 209 — 204 1,348 — 125
1957 1st qtr. + 844 | +1,210 +1,554 . + 718 | 4 836 | — 344 — 779 — 110 + 11 — 121 — 669 + 16 — 685 + 431 + 413
2nd qtr, 41,458 | +1,533 41,957 , +1,140 | + 817 | — 424 — 806 — 137 + 23 — 160 — 669 | — 149 — 520 + 727 + 731
3rd qtr. +3,383 | 41,454 |+1,015  +1,030 | + 885 | — 461 + 561 — 294 + 134 — 428 + 855 + 927 - 72 -+2,015 +1,368
4th qtr. — 564 | 11,669 | +2,087 | +1,195 | + 892 | — 418 —1,416 — 185 - 35 — 150 —1,231 — 797 — 434 + 253 — 817
1958 1st qtr. — 52 | +1,034,+1,510 |+ 689 |+ 21| — 476 —1,241 — 193 + 41 — 234 —1,048 — 735 — 313 — 207 + 155
2nd qtr. +1,293 [ -+1,700 | +2,154 | +1,453 | + 701 | — 454 — 522 — 511 — 165 — 346 —_— 11 — 124 + 113 +1,178 + 115
3rd qtr. + 975 | +1,564 41,950 | +1,384 | + 566 | — 386 — 447 — 481 — 35 — 446 + 34 — 235 + 269 +1,117 — 142
4th gtr. + 972 | 41,933 | +2,266 | 1,428 | + 838 | — 333 -~ 179 | — 690 | — 367 | — 323 + s11 + 357 + 154 +1,754 | — 782
1959 1st qtr. —2,943 | -1,213 | 41,856 | 1,191 | + g65 | — 643 —4,109 —1,340 — 514 — 826 —2,769 —1,354 —1,415 —2,896 — 47
and qtr. — 423 | +1,077 |+1,688 | +1,295 | 4 393 | — 611 —1,179 | — 991 — 500 | — 491 — 188 — 393 + 205 — 102 | — 321
3rd qtr. — 665 |+ 563 | +1,354 | +1,212 | + 142 | — 791 —1,527 —1,082 -— 207 — 875 — 445 — 449 + 4 — 964 + 299
4th qtr, +1,930 | +1,688 | +2,279 | +1,663 | + 16 | — 591 + 682 — 346 — 104 — 242 1,028 + 992 + 36 +2,370 — 440
1960 1st qtr. + 364 |+1,722 | 42,302 | +1,417 | + gg5 | — 580 —1,505 — 709 — 534 — 175 — 796 + 164 — 960 + 217 + 147
1957 July + 859 |+ 414 |+ 568 |+ 323 | ;- 45| — 154 | - 180 | — 45 + 40 | — 85 + 225 + 277 | — 52 | + 594 | + 265
Aug. +1,461 {4 607 |+ 793 |+ 469 |4 334 — 186 | + 427 | — 54 | - 90 . — 144 | + 481 ! + 480 | + 1 | +1,034 + 427
Sep. +1,063 f+ 433 |+ 554 |+ 238 | 4 316] — 121 | — 46 | — 195 | + 4 | — 199 | 4+ 149 | + 170 | — 21 | + 387 | + 676
Oct. + 87 |+ 497 |+ 613 |+ 334 [+ 279 | — 116 — 281 — 2 + 47 — 49 — 279 — 188 - 9 + 216 — 129
Nov. — 269 [+ 555 4+ 712 |+ 389 |+ 323 | — 157 — 698 — 34 — 23 — 11 — 664 — 507 — 157 — 143 — 126
Dec. — 382 |+ 617 |+ 762 |+ 472 | + 190 | — 145 — 437 | — 149 — 59 — 90 | — 288 — 102 — 186 + 180 — 562
1958 Jan. — 64 — 106 |+ 54— 188 [+ 242 | — 160 — 414 — 33 — 6 -— 27 -— 381 — 373 — 8 — 520 + 456
Feb. — 209 |+ 607 |+ 760 |+ 469 |+ 201 | — 153 — 551 — 37 — 0 | - 37 | — 514 — 174 — 340 + 56 | — 265
March + 221 |+ 533 |+ 696 |+ 408 |+ 288 | — 162 — 276 - 123 + 47 — 170 — 153 — 188 + 35 + 257 — 36
April + 370 |+ 583 |+ 760 |+ 497 |+ 263 | — 177 — 123 — 133 — 69 — 64 4+ 10 + 14 — 4 + 460 - 90
May + 570 |+ 650 |+ 781 -+ 543 | 4 238 | — 131 — 3 — 21 + 4 — 25 + 18 — 36 + 54 + 647 — 77
June + 353 14+ 467 14 613 |+ 413 1 4+ 200 | — 146 — 396 | — 357 — 100 | — 257 | — 39 — 102 + 63 + 71 + 282
July + 491 {4+ 455 |+ s61 |+ 408 | 4 153 | — 106 + 265 — 22 + 96 — 118 + 287 + 201 + 86 + 720 — 229
Aug. + 308 |4 506 |+ 669 |4 470 |+ 190 | — 163 — 297 - 249 — 67 — 182 — 48 — 84 + 36 + 209 + 99
Sep. + 176 |+ 603 '+ 720 |+ 506 | 4+ 214 | — 117 — 415 — 210 — 64 — 146 — 205 — 352 + 147 + 188 — 12
Oct. + 250 |+ 725 |+ 857 |+ ss6 |4 301| — 132 — 287 — 68 — 35 — 33 — 219 — 185 — 34 + 438 — 188
Nov. + 376 |+ 614 |+ 711 |+ 368 |+ 343 — 97 — 82 — 267 — 251 — 16 + 185 + 46 + 139 4+ 532 — 156
Dec. + 346 |+ 594 |+ 698 (- 504 |+ 194 — 104 + 190 —~ 355 — 81 — 274 + 545 + 496 + 49 + 784 — 438
1959 Jan. — 856 |+ 128 |+ 327 |+ 157 |4+ 170 — 199 —1,397 — 288 — 229 — 59 | ~1,109 —1,270 + 161 —1,269 4+ 413
Feb. — 359 |+ 832 |+ 955 |+ 612 |+ 343 — 123 — 820 | —— 282 | — 178 — 104 | ~— 538 — 222 | — 316 12 | — 371
March ~1,728 [+ 253 |-+ 574 |+ 422 |+ 152 — 321 [ —1,892 | — 770 | — 107 | — 663 | —1,122 + 138 ! —1,260 | 1,639 | — g9
April — 748 |+ 198 |+ 379 1+ 335 |+ 44| — 181 — 807 | — 300 | — 215 — 85 ~ 507 — 536 + 29 — 609 | — 139
May + 553 |+ 429 4+ 578 |+ 467 |+ 111 | — 149 + 181 — 133 — 40 — 93 + 314 + 164 + 150 + 610 | — 57
June — 228 |+ 450 |+ 731 |+ 493 |+ 238 | — 281 — 553 — 558 — 245 — 313 + 5 21 + 26 — 103 — 135
July — 138 |~ 157 |+ 308 |+ 368 | — 60| ~ 465 — 410 — 187 — 10 — 177 — 223 -~ 132 — 91 — 567 + 429
Aug. — 313 |+ 237 l+ 429 |+ 359 |+ 70| — 192 | — 645 — 270 | — 153 — 117 | — 375  — 401 + 26 — 408 + 95
Sep. — 214 |+ 483 |-+ 617 |+ 485 [+ 132 | — 134 — 472 — 625 — 44 — 581 + 153 + 84 + 69 + 11 — 235
Oct. + 308 [+ 627 |+ s10 |+ 567 |+ 243 — 183 — 428 — 97 — 18 — 79 — 331 — 284 — 47 + 199 + 109
Nov. + 961 |+ 33|+ 963 |+ e80! 283 | — 130 + 323 — 72 — 66 — 6 + 395 + 444 49 41,156 | — 195
Dec. + 661 |-+ 2281+ 506 |- 416 |+ 90| — 278 + 787 — 177 — 20 | — 157 + 964 + 832 + 132 +1,015 — 354
1960 Jan. — 643 |+ 355 |- 539+ 281 |+ 258 | — 184 —1,267 — 275 — 210 | — 65 — 992 — 971 — 2 — 912 + 269
Feb. + 289 |+ 509+ 710+ 396 |+ 314 — 201 — 240 - 260 ; - 231 — 29 + 20 + 594 — 574 + 269 + 20
March + 718 [+ 858 |+1,053 |+ 740 |+ 313 | — 195 + 2 — 174 — 93 -—~ 81 + 176 + 541 — 365 + 860 | — 142
Apri) + 988 |+ 166 |+ 585 |+ 310 |+ 275 | — 419 + 516 — 203 — 169 — 34 + 719 + 626 + 93 + 632 F 306
May¥) + 781 |+ 397 |+ s67 |+ 392 |+ 175 — 170 + 250 — 108 — 42 —-— 66 + 358 + 373 — 15 + 647 1 934
*) As from the date of the economic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries. In the absence of comprehensive
statistical data no account has been taken of the change caused by that incorporation in the Federal Republic’s total external assets and liabilities as on 6 July 1959. ~~ 1) Change
in the Deutsche Bundesbank’s gold holdings and foreign assets and liabilities (accrual: +); as from January 1959 including changes on letter-of-credit cover accounts and changes
in most of the liabilities on “Deposits of foreign depositors®; cf. footnote ©) to Table VII 3. — *) Special trade according to the official foreign trade statistics: imports c.i.f.,
exports f.o.b.; for 1957 and 1958 including imports of the Federal Government subsequently reported and not recorded in the official foreign trade statistics for those years. —
%) For breakdown see Table VII 5. — 4) Excluding expenditure on freight and insurance costs contained in the c.i.f. import value, but including net balance of merchanting trade
and other additions to trade in goods. — 5) Capital transactions are classified as “Private” or “Official” according to the sector to which the German party engaged in the frans-
action belongs. — %) Mainly due to changes in the terms of payment. — P) Provisional.




VIL Foreign Trade and Payments

3. Gold Holdings and Foreign Assets') of the Deutsche Bundesbank ©)

in millions of DM

Gold hleil-‘;is;:g‘:rafg) usable Foreign assets at fixed term or of only limited usability (net)
including: including:
7
! Bilateral | ‘
End of year claims from ' Earmarked Consoli
or month fcraner bal;n‘ces i ::“:’m'
t i u.s. credits ! with for-
Total C},?ld ‘ (includ?ng Total to E.P.U. Nz;es i eign baoks ‘ lo:om
boldings | Can.§) (upddl 1BRD. and foreign
: end-1953: | earmarked Central
credit | money-market Be ;ﬂ
granted to | investments anks
; EPW)®) |
1952 + 2,750 + 587 + 2,088 + 1,885 + 1,061 -— - —_
1953 + 5,330 + 1367 + 3.545 + 2,828 + 1,782 - - -
1954 4 8,274 + 2,628 + 5,453 + 2,656 + 2,054 - i — + 146
1955 +  9,95» + 3,862 + 5,789 + 2,824 + 2.187 —_ ' — + 304
1956 + 14,159 +  6.275 + 7,332 + 3,700 T 2,890 + 73 | + 240 + 403
1957 + 16,587 + 10,674 + 6.148 + 6,403 4+ 4.242 + sos ‘ + 1,032 + 384
1958 + 18,990 + 11,085 4+ 7.442 + 7,188 + 4,597 + 1,239 ! + 971 + 265
1959 + 18,779 + 11.077 + 7.278 + 5,069 + 3.159 + 1496 | + 353 + 175
1956 Sep. + 13,201 + 5,436 + 7,253 + 3,445 + 2,579 + 73 ! + 238 + 354
Dec. + 14,169 + 6,275 + 7,332 + 3,700 + 2,890 + 73 + 240 + 403
1957 March + 14,903 4+ 7,379 + 6,823 + 3,810 + 3,218 + 73 + 70 + 383
June + 16,011 + 8,523 + 6,646 + 4,160 + 3.571 + 73 + + 352
Sep. -+ 17,576 + 10,077 + 6,690 + 5.978 - 4,028 + 492 + 953 + 317
Dec. -+ 16,586 4 10,674 4 6,148 + 6,404 + 4,242 + 808 + 1,032 + 384
1958 March + 16,074 + 10,333 + 6,245 + 6,264 + 4,202 + 808 + 897 + 349
June + 17.348 + 10.814 | + 6,101 + 6,883 + 4,447 + 1.123 + 915 + 303
Sev. + 18,283 “+ 10,907 + 7,265 + 6,923 + 4,287 + 1.323 + 1.002 + 283
Dec. + 18.990 + 11,085 + 7,442 + 7,188 + 4,597 + 1.239 + 9 + 265
1959 Jan. + 18,446 + 11.248 + 7.263 + 6,647 + 4,186 + 1.378 + 9 + 245
Feb. -+ 18,001 + 11,248 + 6,995 + 6,643 + 4,182 + 1,378 + 963 + 241
March + 16,656 + 11,248 .+ 5766 + 6,350 + 4,121 + 1,378 ! + 707 + 240
Avril + 16,109 + 11,248 |+ 542 + 6,149 + 3,921 + 1,378 : + 707 i + 236
May + 16,694 + 11272 + 5.618 + 6,117 + 3,912 + 1,378 + 706 + 224
June + 16,842 4 11,355 + 5,661 + 5,741 + 3.813 + 1.378 + 441 + 223
July + 16,770 + 11,428 + 5.625 + 5.675 + 3.763 + 1,378 + 441 + 213
Aug, + 16,676 + 11,427 + 5,356 L 5,456 + 3.674 | + 1,378 + 353 + 195
Sep. + 16,397 + 11,009 + 5,370 + 5,501 + 3,621 ' + 1,496 + 353 + 188
Oct. + 16,827 + 11,028 + 5,654 + 5.399 + 3.484 | + 1,496 + 353 + 192
Nov. + 17,788 + 11.029 + 6,441 + 5.399 4+ 3.482 + 1,496 + 353 + 192
Dec. + 18,779 + 11,077 | + 7.278 + 5,069 + 3.159 + 1,496 + 353 + 175
1960 Jan. + 18.421 + 11,078 | + 6,862 + 4,784 4+ 2,997 4 1,391 + 353 + 163
Feb. + 18,738 + 11,140 | + 7,087 + 4,756 + 2,996 + 1.391 4 353 + 143
Mardh + 19,465 + 11,214 i + 7.729 + 4,747 + 2,978 + 1,391 + 353 + 143
Avpril + 20,475 + 11357 |+ 8.687 + 4,725 4 2,918 + 1.416 4+ 353 + 144
May + 21,256 + 11,511 +_ 9,181 + 4,725 4 2,917 +_1.451 + 353 + 141
0 The figures are not fully identical with those shown in the Return of the Bundesbank. because gold holdings and foreign assets are here recorded at parity
caté in accordance with the International Monetary Fund’s instructions on the compilation of bal f-payments st whereas in the Bundesbank
Return they are computed for the end of the year according to the lowest value principle and for the current year at the rate of the day. Moreover, in the
case of liabilities there are certain differences as to the delimitation of the items to be taken into account; thus, in the absence of statistical data on turnover
it is not yet possible at present to make allowance in the balance of payments for all liabilities contained in the item “Deposits of foreign depositors™ in the
Bundesbank Return. As from the beginning of 1959 however the greater part of these liabilities has been included.
1) Credit balances on current foreign currency accounts and DM accounts as well as claims at fixed term or of only limited usability; less corresponding
liabilities. — ) In 1952 and 1953 including certain assets and liabilities such as consolidated clearing debts the changes in which were, in balance-of-pay-
ments tables, not entered under exchange movements but under capital transactions. — 3) Not taking into account the latest E.P.U. settlement in each case.

4. Short-term Assets and Liabilities of the Banks *) in Relation to Foreign Countries *)
Position at end of period indicated

in millions of DM

Assets Liabilities
Balances at foreign banks . . , . :
End of year assrjfstor , and money-market investments A'Siwn-term credits Non-residents’ deposits Short-term credits
or month liabilities Total Deposits . ‘ Money- Forei Total | Forei | Forel
Total payable deposits market DM currelng;' DM cuorrelng:y M cuc:':'t:;,;gc‘;v
on demand P ‘ investments ) ,‘
1955 — 1,397 524 320 312 7 1 169 35 1,921 1,411 62 ] 448
1956 — 2,309 715 379 362 13 4 301 35 3,024 2,062 52 6 904
1957 — 2,285 1,320 775 507 | 20 448 523 22 3,605 2,600 50 25 930
%ggg — 1;% ;.Z;z 1,040 431 | 128 1 ;ié ;22 55 3,470 2,802 91 42 537
- , 2,543 939 358 , (s 224 3,743 3,077 333 1 317
1957 March | — 2,332 768 380 362 14 4 372 16 | 3,100 1,963 | 108 22 1,007
June — 2,168 986 408 396 12 o 549 29 3,154 2,112 107 12 923
SDen. —_ ;ggg 1 ;53 289 269 . 20 o 413 21 3,811 2,794 38 30 949
ec. — 2, s 775 307 20 448 523 22 3,605 2,600 50 25 930
1958 March — 1,525 2,055 978 342 |} 26 610 1,046 31 3,580 2,740 82 37 721
June ~— 1,408 2,102 916 407 35 474 1,146 40 3,510 2,688 90 30 702
Seevc. — iggi %.g?g 1,096 491 112 29: l.gz f;?; 3,470 2,747 112 31 580
- — L ’ 1,040 431 | 128 8 3,470 2,802 91 40 537
1959 Jan. — 308 2,721 1,946 520 815 611 624 151 3,029 2,422 110 50 447
Feb, — 58 2,954 2,214 53y 979 713 589 151 3,012 2,410 111 59 432
March — 208 2,747 2,022 486 916 620 582 143 2,955 2,403 96 58 398
Il‘\Avril + 189 3,292 2,508 469 | 1,213 823 | 635 152 3,103 2,544 116 58 385
A ay + 12 3,123 2,355 503 | 1,035 817 598 170 3,111 2,608 150 35 318
une + 145 3,356 2,651 662 1,099 890 544 161 3,211 2,690 203 33 285
Tuly + 492 3,890 3,104 862 | 1,326 916 | 626 160 3,398 2,847 242 24
. , , , 285
/S\lm. -+ 877 4,024 3,220 896 ! 1.312 1,012 | 631 173 3,147 2,636 228 15 268
ep. + 762 3.977 3,108 903 | 1,255 950 ; 720 149 3,215 2.670 261 17 267
Oct. 4 1,028 4,201 3,275 1,53 | 1,152 970 762 164 3,173 2,613 270 24
, X , , R 266
Nov. + s 3804 3614 1.059 | 033 | 1 } 72 178 3,225 2,656 a7 | 16 282
. han ’ 2,543 939 | 358 D 22 3,743 3,077 333 16 317
I
1960 Jan. + 735 4,219 3,261 1,200 705 1.356 728 230 3,484 2,821 308 16 339
flf‘l:r.& + ;gg 3.22? %,ggg . 047 | glo 1,17: 755 226 3,503 2,776 332 21 374
— ,456 . 059 00 82 843 230 3,842 2,947 431 27 437
Avril — 1,023 3,279 2,237 1,239 406 592 ‘ 848 194 4,302
. . 2 , . 3,16
MavyP) - 1,393 2,987 | 1,985 1.007 | 474 414 825 177 4,380 3,1354 ggé ‘ g; ggg
+) Other than Bundesbank., — *) As from the end of July 1959 including the assets and liabilities of the Saarland banks in relation to foreign countries, excluding however the

assets and liabilities in relation to the Saarland — recorded until the end of June 1959 — of the banks in the other Linder of the Federal Republic. — P) Provisional.
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V1L, Foreign Trade and Payments

5. Transactions in Services with Foreign Countries™) *)
(including supplements to transactions in goods !))
in millions of DM

‘ 1958 1959 1960
Ttems 1957 1958 1959 w «‘
1st qtr,|2nd qtr.| 3rd qtr. | 4th qtr. | 1st gtr. 2nd qtr,| 31d qtr. ; 4th qtr. | 1st qtr. Feb. March  April
| | . Ap
I i '
Total® ] ! i ‘
Receipts 10,136 | 11,135 | 11616 | 2,605 | 2.719 | 2,926 | 2.885 | 2.718 | 2,810 | 3.099 2989 | 3.070 947 1,093 | 1,062
Expenditure 6,706 | 8,209 | 9,800 | 1,784 | 2,018 | 2,360 | 2,047 | 2,053 | 2,417 | 2,957 2.373 | 2,185 633 | 780 787
Balance +3,430 \ +2,926 | +1.816 | + 821 | + 701 |+ 566 |+ 235 |+ 665 |+ 303 }+ 142 |+ 616 | + 885 ' + 314 | + 313 | + 275
I ; | . |
I. Services, total Receipts 9,953 ' 11,046 ; 11,561 | 2,582 | 2,696 | 2,906 | 2,862 | 2,698 ' 2,800 1 3,092 | 2,971 2,984 | 920 1,064 ‘ 1,000
Exvenditure 6,556 8,046 | 9,488 | 1,752 | 1,971 | 2,314 | 2,009 | 2,025 | 2,330 | 2,842 | 2,291 | 2,154 . 625 | 768 | 777
Balance +3,397 43,000 | +2.073 |+ 830 |+ 725 |+ 592 |+ 853 |+ 673 | 470 - 250 }+ 680 | + 830 .+ 205 [+ 296 [ + 223
(1) Travel Receints 1,864 | 1,898 1,896 319 525 623 431 330 527 630 | 409 342 ¢ 108 129 | 151
Expenditure 1,381 | 2,053 2,399 203 513 | 892 355 212 33| 953 | 4ol 442 141 169 | 202
Balance + 483 l— 155 [ — 503 |4 26 |+ 12{—269 + 76 |— 82 |— 106 i-—-323 + 8| — 100 ‘ — 33— 40| — 51
i : H i
(2) Transportation 3) 1)) Receints 3,724 | 3,533 | 3,606 879 | 851| 879 | 924| 874| 854 931 | 947 957 322 ‘ 313 318
Expenditure 1,235 ‘ 1,348 1,416 328 | 337 342 341 331 326 365 394 382 126 | 129 115
Balance +2.489 | +2,185 | +2.190 [+ 551 |+ 514 |+ 537 |+ 583 |+ 543 |+ 528 |+ 566 [+ 553 | + 575 | + 196 | + 184 | + 203
of which: Marine freights%) Receints 2,482 2,269 1 2,287 598 541 554 576 593 529 562 \' 603 607 198 i 196 202
Inland shipping i !
freights Receipts 88 88 32 19 21 25 23 18 18 22 24 24 { 8 8 8
Expenditure 88 94 106 21 22 27 24 23 23 | 28 32 36 | 12 12 8
Balance — ol— 6]— 2¢|= 2|— 1|= 2]— 1|— F|]— si— 6|— 8|— 12 — 4 — a|— o
Federal Railways Receints 303 319 304 68 82 92 ! 77 74 72 89 69 69 24 25 22
Exvenditure 92 111 124 17 35 32 27 23 24 38 39 23 9 9 4
Balance 4+ 211 |+ 208 |+ 180 |+ 51|+ 47|+ 6o + 50|+ s51l+ 48|+ s1(F 30|+ 46| 15+ 18 |+ 18
. I
Harbour services Receipts5) 374 366 388 89 20 83 104 83 ‘ 100 115 20 94 | 33 33 33
Exvenditure 847 889 922 231 215 221 | 222 231 0 217 226 248 241 79 22 74
Balance — 473 | — 523 | — 534 |—142 [—125 |—138 |— 118 [— 148 117 |— 111 '— 158 | — 147 — 46— 49 — 41
Revairs to means of ! i
transport Receivts 140 | 110 102 24 21 28 37 2 26 22 32 35 14 8 8
Exvenditure 10 | 11 16 3 2 3 3 3 4 4 5 7 1! 3 3
Balance + 130 + 99|+ 6|+ 21|+ 19 ‘+ 35+ 3|+ 19k 22|+ 184 a7l 28 4+ 13+ 5+ 5
Other transport ! i ' ;
services Receipts 337 381 443 81 96 | 97 107 84 . 109 121 . 129 128 | 45 43 45
Exvenditure 198 | 243 248 56 63| 59 65 51 | 58 69| 70 75 1 25 2 26
Balance + 1301+ 138 |+ 195 [+ 25 |+ 33|+ 38+ a2+ 33 + 51+ s2i+ sofl+ 530k 20,4+ 200 4+ 10
(3) Insurance 3)4) Receints 199 | 234 276 58 58 54 64 61 64 72 79 66 22 2 | 26
Expenditure 153 233 301 48 47 60 78 62 78 7 82 78 26 26 | 28
Balance + 46|+ 1]— 25|+ 10|+ 11|— 6|— 14{— 1 {-— 14 joe 7 3| — 12 — 4 — 4. — 2
(4) Investment income Receipts 409 424 613 129 59 154 ¢ 82 185 100 176 | 152 196 © 40 64 58
Expenditure 804 i 1,048 1,645 240 252 209 347 315 | 398 511 421 260 45 104 95
including: Interest payments Balance — 395 | — 624 | —1,032 [— 111 |—193 | — 55 |— 265 |— 130 [—298 | 335 | 269 64 |— 5| — 40| — 37
under the London :
Debt Agreements®) Exvenditure 228 233 212 83 43 76 31 92 28 63 29 65 5 5 1
(5) Government”) Receints 2,662 | 3,879 | 4,128 924 938 958 | 1,059 | 1,022 986 | 1,003 | 1,117 | 1,116 337 429 318
Exvenditure 291 388 483 82 93 97 116 110 20 ! 139 144 126 40 46 38
including: Services rendered Balance 42,371 | +3,491 | +3,645 |+ 842 |+ 845 [+ 861 |+ 943 |4 912 |+ 896  + 864 |+ 973 | + 990 | + 207 | -+ 383 | + 280
to foreign military .
agencies®) Receipts 2,660 | 3,877 | 4,121 923 938 958 | 1,058 71,021 og5 | 1,001 | 1,114 | 1,109 333 429 316
(6) Sundry setvices Receipts 1,095 1,078 1,042 273 265 238 302 226 269 280 267 307 ! 91 107 129
Expenditure 2,692 | 2,976 | 3,244 7611 729 714 772 795 805 795 849 8664 247 204 1 299
of which: Commissions, Balance — 1,597 | —1,898 | —2,202 | — 488 | — 464 | — 476 | — 470 | _ 569 | — 536 | — 515 |— 582 | — 559 | — 156 | — 187 | — 170
publicity and . | . ‘ :
trade fairs Receipts 168 171 | 160 43 40 41 47 39 38 41 42 44 15 14 14
Exvenditure 1,048 ;. 1,085 i 1112 202§ 272 243 278 259 | 279 277 297 314 | 99 102 103
Rovalties and Balance — 880 | — 914 ‘— 952 |-— 249 | —232 [— 202 [— 231 {—220 |— 241 | — 236 |—255 | — 270 . — 84 — 88 | — 89
patents (including . i : |
lm business) Receipts 112 142 169 36 34 31 41 36 | 39 49 45 47 . 13 16 15
Expenditure 415 487 | 535 *126 114 117 130 129 | 130 132 1 144 169 | 41 | 59 55
Balance ——3031—345}——-366—-90’— 80 |— 86— 89|~ o3 |— 91— g3 — 99| —122 1 — 28 — 43| — 40
Personal services . ‘ | I ; ; : :
and pensions Receints 182 175 ‘ 107 39 43 43 50 30 | 33 20 24 26 | 10 5 10
_Exnendlture 389 ‘ 485 | 575 | 109 117 123 136 128 158 142 } 147 145 | 44 ! 47 51
| T f f
Constryction and Balance — 207 | — 310! — 468 |— 70 |— 74 |— 80|~ g6 |— 98 |—125 |—122 —123 | —119 | — 34 | — 42| — 41
assembly work, X | ‘ i | i
repairs Receints 236 215 236 53 42 58 62 49 63 ‘ 65 59 71 21 ¢ 23 27
Expenditure 162 192 34 4 39 49 61 49 50 | 63 72 60 | 19 21 23
Balance + 74 4+ 2304 2|+ 100+ 3|+ 9|+ 1f+ o+ 1B+ 2]— 13|+ 11+ 20+ 2.+ 4
Overhead expenses Receints 13 13 16 3 3 2 5 3 6| 3 4 5 1 1
Expenditure 29, 183 123 27 33 56 37 38 2| 26 27 24 5 6 7
Balance — 16— 140 ' — 107 [— 24 |— 30— 54 |— 32 |— 35 |— 26 |— 23— B[~ 19—~ 4 — 5/~ 5
Federal Postal ‘ : ‘
Administration Receints 20 17 49 4 4 4 5 12 10 | 12 ’ 15 18 3 8 7
Expenditure 45 62 55 13 18 19 12 14 13 17 11 13 i 3 6 6
Balance — 3|— #5]— 6fl— 9= 14— 15 — 7|— 2| —3!— 5[+ 44+ 51— o + 2+ 1
Other services Receints 364 | 345 305 95 99 59 92 57 30 | 90 78 96 28 40 ! 54
Exvenditure 604 | 512 eto| 151 136 107 118 178 143 ‘ 138 151 141 | 36 . 53 54
Balance — 240l — 167 |— 305 |~ 56 |— 37— 48 ' — 26 |—121|— 63 |— 48 |— 73| — 45— 8 — 13 |— O
II. Supplements to transactions i | | |
in goods Receivt.s 183 ' 89 55 23 23 | 20 23 20 10 7 18 86 \ 27 } 29 | 62
Exvenditure 150 | 163 312 32 47 46 38 28 87 115 82 31 | 8 12 | 10
Balance + 33— 74|— 2570~ ol— 24 2= 15|— 8|— 77 |—108|— 64|+ 55|+ 10|+ 7]+ s
") As .from.the date of the economic incorporation of the Saarland (6 July 1959) including the Saarland's transactions with foreign countries, — =) Breakdown of the item “Services”
ccnstamedam Table' VII 2 for those periods on which cotppletg data are alll'eady available. — 1) Balance of merchanting trade and other supplementary items, — %) Cf. footnotes 1) and %)
to %), — %) Ex.cludmg insurance and freight costs contained in the c.i.f. import value. — ) Including receipts of German maritime shipping and German insurance companies from German
exporters.-and importers. As far as payments of German exporters are concerned they result in corresponding receipts of exporters under c.if. export contracts; where, however, payments of
German importers are concemned these are included as expenditure in the cd.f. import value. — 5) Excluding receipts from the export of ships' and aircraft’s fuel and other supplies. — ©) Ex-
cludmg interest paid under the London Debt Agreements on German-held external loans. — 7) Services used or rendered by German or foreign government agencies and not included in any
other item of the balance of payments, — 8) Receipts from deliveries and services.

117




VI11. Production and Markets

Area of the Federal Republic

VIII. Production and Markets
1. Index of Industrial Production

except Berlin and the Saarland; per working day; original basis 1950 = 100, converted to basis of 1936 = 100

Total Mini Basic and producer Capital goods industries ing::il::;le?il;gfog’d
nin 3 . ’
$ goods industries beverages and tobacco
excluding including : {ncluding: | ' including:
in- | precision .
Period cluding L includ- ste:-l I instru- Build-
erie build- | o .14 ‘b‘;l.i' ing: iron- sil?uc ‘ ments Power ii‘:xg
- - | ing in- - ma- N o -
Ing in ing in- | dustry | Total Total | stones | work- | Total tion chine vehicle | electri-| -and foot- | tex- dustry
dustry coal and i build- cal | optical [ Total | woor | tiles
proper dustry | proper mining th. g (ncl. | pufld- ing {industry: goods ‘ proper
and proper and 1) earths d\::t- vgag]gsm ing o (inel.
power power T ;‘d )'  time-
og. | I pieces)
| :
1948 . 60 58 78 77 111 53 3 56 13 52 48 108 55 52 43 so | 137 .
1949 89 89 87 95 31 3} 82 61 86 51 89 93 155 90 86 70 90 162 85
1950 11t 111 109 104 98 103 100 20 113 58 116 144 200 123 113 79 121 | 182 111
1951 131 131 129 116 107 122 114 94 147 64 155 183 274 161 129 82 136 | 213 122
1952 140 140 137 125 111 127 123 110 164 70 180 215 201 184 130 89 132 232 129
1953 154 154 151 128 113 137 137 101 173 81 177 231 319 205 152 95 157 244 153
1954 172 172 169 133 115 156 148 113 205 84 198 301 396 235 166 97 168 275 169
1955 198 198 195 141 119 181 168 142 252 96 243 396 193 275 184 109 182 310 191
1956 213 213 | 210 148 123 194 177 153 274 107 265 430 543 293 199 117 193 344 200
1957 225 226 | 222 152 124 204 177 162 285 109 274 454 581 298 211 128 202 369 196
1958 212 233 229 152 122 210 180 148 306 108 277 543 667 294 209 125 190 | 374 203
1959 249 250 245 148 114 236 204 164 330 101 286 633 735 318 222 | 134 | 196 | 402 [ 235
1957 June 229 228 235 154 125 210 194 161 299 114 299 483 592 208 195 102 | 181 137 236
Tuly 218 215 211 148 119 202 201 153 264 100 261 81 534 279 192 102 | 188 330 | 211
Aug. 213 213 209 145 114 202 199 156 257 102 245 391 526 271 195 128 185 336 210
Sep. 231 232 228 144 115 211 196 164 297 114 275 474 624 314 225 139 212 379 | 214
Qct. 236 237 233 152 122 211 194 166 289 111 267 459 602 319 226 135 211 385 208
Nov 248 249 245 162 133 214 183 174 308 115 286 481 657 327 240 144 220 | 406 218
Dec. 231 233 228 153 123 195 134 160 300 123 298 45 | 624 326 212 116 194 | 419 169
1958 Jan. 219 222 217 157 127 196 99 165 285 105 254 521 606 259 210 140° | 206 415 112
Feb. 220 223 218 153 122 199 105 163 295 103 274 527 616 280 206 138 193 390 117
March 223 225 220 153 122 200 124 155 300 102 286 534 618 298 209 | 138 | 188 384 128
Avpril 234 235 231 155 126 212 181 153 311 109 292 555 649 303 216 138 194 372 | 210
av 232 232 229 155 126 213 201 151 306 105 283 557 650 293 203 131 180 346 236
Tune 236 1 236 233 155 125 218 212 152 321 115 ¢ 299 571 701 303 199 87 181 343 248
Tuly 224 223 220 150 120 2m 222 143 287 108 262 471 651 278 195 107 184 | 334 [ 234
Aug. 219 218 215 145 114 207 216 140 277 106 | 250 475 601 | 257 190 125 169 339 232
Sep. 238 238 234 149 119 215 222 139 315 109 | 275 586 693 301 218 133 195 368 | 237
Oct. 248 248 244 152 121 217 217 139 320 107 | 269 597 720 319 217 132 | 200 | 380 | 233
Nov 258 259 254 158 127 224 205 144 337 114 291 590 783 325 233 124 | 204 414 243
Dec 238 239 234 146 116 203 158 130 319 119 | 295 538 715 312 204 108 180 | 411 202
1959 Jan. 218 220 215 151 120 196 106 136 290 90 244 572 657 257 193 120 180 401 122
Feb. 226 228 223 151 118 206 116 139 310 91 268 599 714 283 203 129 185 408 12§
Mﬂl‘}‘h 240 240 236 150 118 223 180 145 321 96 283 609 713 303 217 140 187 391 223
Avril 246 246 242 147 114 235 226 159 327 98 288 650 709 309 221 146 193 374 243
May 252 251 247 150 120 241 225 | 168 333 102 298 632 729 318 219 139 186 | 377 283
June 252 251 248 145 113 246 242 167 337 102 296 661 742 318 218 100 196 371 | 270
July 235 235 231 139 106 238 238 165 296 93 272 502 654 310 198 114 177 361 260
Aus. 237 236 232 138 105 237 234 168 297 99 252 551 653 280 208 1 132 184 376 | 263
Sev. 261 261 | 257 145 110 251 246 174 349 102 296 697 771 336 241 147 214 | 406 | 275
Oct. 269 269 265 145 110 253 235 | 180 356 106 303 691 790 348 244 150 214 | 427 259
Nov 286 287 282 157 121 2632 221 | 191 373 114 310 726 869 380 260 156 226 | 465 271
Dec 272 274 268 155 120 247 180 178 375 123 331 709 825 367 240 138 213 471 226
1960 Jan, 250 252 246 157 120 240 | 118 187 343 95 285 715 772 300 222 144 207 | 463 156
Feb. 256 258 252 152 114 250 136 194 357 97 300 757 787 316 227 154 209 462 165
March 269 270 265 152 114 267 205 195 372 96 317 810 786 343 241 163 217 | 440 232
April? 274 274 270 152 115 a7o | 227 191 379 104 320 793 828 359 242 156 210 | 423 | 275
May?) 279 279 275 154 116 277 | 245 196 385 | 106 317 837 841 . 243 152 212 | 419 279
Source: Federal Statistical Office. — 1) Excluding industries producing coal derivatives, — P) Provisional figures.

Area of the Federal Republic except Berlin and the Saarland;

2. Inflow of Orders and Turnover in Industry

index numbers of values (in per cent of the 1954 turnover, per calendar month)

All industries 1) Basic industries Capital goods industries Consumer goods industries

| : i ing: ne buildin including: textile indust

Inflow } Inflow Inflow 2““ d‘ig,}n:diiel’il,i ¢ Infl Inflow | MMEUCINEE ! e ndmtry

Perlod Inflow | of orders| Inflow of orders| Inflow | . |of orders Inflow | '® faw T of orders Inflow

of urn- inp.c.off  of Turn- |inp.c.of|  of over |inp.c.of Inflow | Tum- |of orders: :l Um- - inp.c.of| Inflow of orders

orders over | monthly| orders over | monthly | orders | monthly of over |inp.c.of| oTders OVer . monthly of Turs- | jn p.c.of

turnover turnover i | turnover orders monthly “turnover | orders Over | monthly

i | | i turnover turnover
1955 126 120 i 105 127 0 121 | 105 136 125 | 108 147 125 118 112 111 101 113 109 104
1956 137 133 P 103 136 ‘ 133 102 147 l 140 105 152 141 108 126 122 103 125 117 107
1957 143 144 99 142 144 99 154 153 101 154 154 100 129 131 98 122 124 98
1958 142 147 97 137 142 96 163 ‘ 166 99 154 162 95 119 128 94 102 113 90
1959 175 161 109 168 157 107 203 183 111 196 173 113 147 135 109 139 120 116
1956 Nov, 157 ’ 146 108 146 141 103 161 150 107 179 . 144 124 167 146 114 175 137 128
Dec. 133 133 100 131 128 102 146 147 99 152 151 101 118 122 97 111 114 97
1957 Jan. 144 137 | 105 137 138 99 155 141 109 162 { 138 117 138 128 107 151 130 116
Feb. 137 133 103 134 133 101 149 140 107 153 139 110 123 124 99 137 121 113
March 149 145 102 147 146 101 163 153 107 173 154 112 131 134 98 123 127 97
April 141 141 100 136 140 97 153 | 149 102 153 147 104 131 129 101 129 118 109
May 152 146 104 147 147 100 160 155 103 160 158 101 145 131 111 141 121 117
June 134 130 103 135 133 101 140 145 97 141 185 91 124 105 117 103 98 10§
Tuly 147 145 101 160 152 106 152 155 98 153 163 9¢ 121 123 98 109 121 90
Aug. 136 143 95 141 151 24 155 146 106 156 149 105 103 129 80 93 124 75
Sep. 142 151 94 143 146 98 150 | 161 93 143 155 92 131 144 91 120 136 88
Oct. 157 159 98 155 156 99 160 | 163 98 | 150 165 91 155 158 98 141 148 95
Nov. 148 152 97 142 147 97 157 161 98 | 157 155 101 143 148 96 126 135 93
Dec. 133 144 92 130 133 98 155 | 170 91 154 175 88 106 124 86 94 113 83
1958 lan. 140 141 99 134 142 94 166 148 112 166 | 146 114 112 131 85 102 129 7
Feb, 130 135 97 123 130 95 157 148 106 154 147 105 103 124 84 98 115 5
March 138 150 92 131 142 92 160 | 168 95 153 170 90 117 137 86 104 122 85
Avril 142 144 99 139 141 98 160 160 100 170 159 107 120 128 9 106 108 98
May 139 141 98 133 140 95 153 | 160 96 138 162 85 129 117 111 110 99 111
June 143 138 103 139 138 101 160 | 163 99 146 166 38 124 106 117 96 95 101
Tuly 152 150 101 159 154 103 172 167 103 154 169 91 118 121 95 99 111 89
Aus. 128 142 90 130 144 90 151 154 98 142 153 93 92 120 7?7 78 107 73
Sep 143 158 91 138 150 92 167 | 179 93 148 166 89 120 139 86 104 122 85
Oct. 159 164 97 148 154 96 182 ; 182 100 159 169 94 143 153 93 121 136 89
Nov. 147 150 98 133 140 95 167 | 171 98 164 159 103 140 134 104 114 118 97
Dec. 141 148 95 134 131 103 166 186 90 160 186 86 115 123 94 94 108 87
1959 Jan. 138 136 102 128 128 100 165 1 154 107 152 139 109 114 121 94 103 113 91
Feb.ch 143 136 105 133 127 105 178 159 112 170 152 112 109 119 92 106 107 99
Mal’l 161 149 108 149 144 104 198 172 115 179 163 110 128 129 99 115 112 103
Avpril 180 163 110 170 160 106 195 182 107 185 175 106 173 138 125 181 118 153
%Aav 164 144 114 156 144 108 179 | 164 109 170 162 105 155 116 133 145 97 149
Il.li!e 180 160 113 176 159 111 196 | 186 105 196 181 108 163 123 133 141 112 126
Al 44 184 162 113 198 168 118 203 ¢ 181 ) 112 198 178 111 136 127 108 129 116 111
£ uRr. 161 157 103 165 164 101 185 | 16% { 110 189 163 116 120 129 94 117 114 103
Oev. 191 178 107 180 172 105 222 203 110 196 187 105 165 158 107 166 138 120
th. 203 185 110 188 179 105 234§ 205 11% 226 189 120 182 165 110 177 149 119
DQV‘ 200 179 112 188 171 110 231 | 202 | 114 240 183 | 131 175 158 111 159 141 113
1960 T ec. 193 179 108 181 164 111 245 ‘ 220 112 251 215 117 139 143 98 130 129 101
Farl;. 177 158 112 164 155 106 226, 178 127 242 164 148 128 134 96 121 127 95
Nf .d 183 166 110 172 163 105 237 189 125 249 175 142 126 139 91 122 128 95
March 209 192 108 197 188 105 260 220 | 118 268 206 130 154 161 96 134 144 93
pril®) 189 174 109 182 173 105 233 199 117 241 184 131 140 142 ' 09 127 120 106

Source: Federal Ministry for Economic Affairs. — 1) Excluding mining, building, foodstuffs, beverages and tobacco, and power. — P) Provisional figures.
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VII1. Production and Markets
3. Labour Market

Area of the Federal Republic except Berlin; in thousands

Employed persons L.Inemployed o
workers, employees and officials Unemployed persons Employed | in per cent | Recipients
and un- | of tot::{ em- 1ho full
: s S employed | ployed and enefit or Vacancies
Period of which: fncluding: of which: wage and | unemployed relief 9
working
Total in Total salary wage and payments
1) 2
Men | Women industry ¥ i Men Women earners salary ) H
‘ ‘ earners
1952 15,290.9 10,575.3 4,715.6 5,517.8 1,383.1 918.1 465.0 . . 1.157.0 118.2
1953 8 15.887.8 10,912.7 4,975.1 5,751.1 1,263.4 845.8 412.8 . . 1,067.4 126.2
1954 ] 16,598.6 11,317 .4 5,281.2 6,061.6 1,227.8 806.5 414.1 . . 1,040.9 139.7
1955 & 17.,496.4 11,839.4 5,657.0 6,576.2 934.8 570.6 357.7 786.7 203.1
1956 E 18,383.7 12,325.4 6,058.3 6,991.0 767.2 473.6 293.6 629.6 222.2
1957 18.944.7 12,579.4 6,365.3 | 7,221.1 667.5 419.6 247.9 . . 540.8 221.0
1958 19,175.1 12,636.3 6,538.8 7:272.7 688.6 463.5 225.1 . . 576.0 220.4
1959 19,748.2 13,038.7 6,709.5 7,300.9 480.0 324.2 155.8 . . 429.4 284.2
1958 Oct. . . . 7,306.4 362.2 183.0 179.2 . . 269.2 229.2
oV, . . . 7,279.9 431.8 232.3 199.5 . . 307.9 174.6
Dec. 19.106.9 12,550.9 6.556.0 7,187.9 937.5 671.6 265.9 20,044.4 4.7 585.2 120.9
1959 Jan, . . . 7.134.9 1,350.6 1,073.0 277.6 - . 1,211.2 166.2
Feb. . . . 7,128.9 1,113.4 848.8 264.6 . . 1.274.0 232.6
March 19.438.5 12,857.8 6,580.7 7,156.1 593.1 376.0 217.1 20.031.6 3.0 654.7 275.8
Avpril . . . 7:250.3 400.9 218.4 182.5 . . 385.3 281.1
May . . . 7,269.9 324.9 175.3 149.6 . . 293.0 297.6
June 19,939.4 13,189.6 6.749.8 7,296.4 259.3 138.6 120.7 20,198.7 1.3 232.0 323.5
July . - ) . 7,326.7 215.5 119.2 96.3 . . 190.6 341.2
Aug. . . ' . 7,362.6 196.3 107.1 89.2 . . 163.5 350.4
Sep. 20,135.4 13,304.6 I 6,830.8 7,394.4 187.2 102.1 85.1 20,322.6 0.9 151.4 350.4
Qct. . . . 7.426.9 197.1 107.5 89.6 . . 149.5 325.7
Nov. . . ‘ . 7,462,9 230.6 131.9 98.7 . . 165.2 284.5
Dec. 19.852.0 13,054.4 6,797.6 7,401.3 443.3 3121 131.2 20,295.3 2.2 282.1 240.6
1960 Jan. . . . 7,567.8 627.0 492.2 134.8 . . 522.6 312.7
Feb. . . - 7,606.8 529.6 406.5 123.1 . . 530.4 389.2
March 20,031.4 13,220.4 6,811.0 7.651.5 256.6 161.7 94.9 20,288.0 1.3 331.5 453.0
Avril . . . 7,716.4 188.8 107.7 81.1 . . 170.6 460.0
May . . . . 153.2 85.1 68.1 . . 130.5 487.7
Source ; Fe_deral Institution for Labour Exchanges and Unemployment Insurance. — 1) Unemployment insurance benefit and unemployment relief. — #) Up to end-June 1959
not including the Saarland. — %) Up to Dec. 1959 not including the Saarland. — % Up to end-December 1955 not including the Saarland.
. s o1 7s
4. Data on Hard Coal Mining, Steel Industry and Building Trade
Area of the Federal Republic except Berlin and the Saarland
Hard coal mining ® Steel industry Building trade
Output Imports ' Exports Cs::gle } Rolled steel industry %) Man-houts worked ¢) Estimated expenditure Housing
Period | Per v«"icrk- ‘P;lotg‘e:g output Nebw ci(rd:rs| Deliveries I Orders‘ including: on approved buildings m%:ia’ge
1037) ay Hard coal %)%) per work- |__booke, onhand!) | Toep1 dwelling Total | Dwelling Other promised
ing day *) per month houses houses %)
Thousands of tons Thousands of tons Millions Millions of DM
1951 392.5 99 821 1,963 44.6 ‘ 733 725 ’ 6,793 155.1 70.0 1 690.5 444.8 245.7 :
1952 406.8 96 1,019 1,945 52.1 809 825 4,375 158.2 69.7 807.8 518.0 289.8
1953 % 410.8 3,736 815 1,940 50.9 669 853 2,165 181.6 86.7 947.5 655.0 292.5 .
1954 | = 422.5 2,079 730 2222 57.4 1,263 942 5,379 188.5 93.3 1.114.6 755.2 359.4 .
1955 ¢ 3 4314 |- 217 1.377. 2,037 70.4 1,298 1.168 6,370 208.1 98.0 1,290.6 538.6 452.0 432.3
1956 P 443.6 269 1,628 1,984 76.5 1,345 1.288 6,302 212.6 100.0 1,344.1 838.4 505.7 329.2
1957 442.4 753 1,840 1,969 81.3 1,340 1,348 5,420 198.3 92.5 1.367.0 871.6 495.4 390.3
1958 440.5 13,065 1,374 1,751 75.8 1,139 1.259 3,162 195.0 90.6 1.600.5 1,032.1 568.4 528.6
1959 544.7 17,883 746 1,997 97.5 1.622 1,379 6,326 213.0 95.0 1,844.7 1,193.4 651.3 730.4
1958 Sep. 424.4 10,359 1,515 1,754 68.6 1.030 1.320 3,344 234.3 110.7 1.924.3 1,274.4 649.9 563.0
Oct. 433.9 11,699 1,344 1,854 69.9 1,180 1,256 3,227 237.5 111.8 1.946.4 1,220.6 725.8 589.7
Nov. 463.9 12,762 1,208 1,800 77.4 1,034 1,125 3,106 215.8 101.2 1,578.1 1,041.5 536.6 536.3
1959 }Jec‘ ;;.95; 13.065 1,202 1,819 67.1 . 1,195 1,083 3,162 190.5 88.1 1,487.9 932.3 555.6 580.7
an. . 15,123 1,263 1.938 83.6 1,077 1.127 3,034 119.6 51.2 1,224.3 $19.0 405.3 601.7
Feb. 540.0 15,576 1,403 1,706 84.4 - | 1.243 1.114 3,094 114.9 48.5 1,260.3 803.6 456.7 720.8
March 537.6 16,276 937 1,661 B7.9 1.322 1.191 3,149 203.4 94,7 1.521.4 1,007.0 514.4 655.9
April 532.7 17,049 852 1,777 94.9 1,675 1,381 3,373 238.6 111.5 1,873.3 1,269.7 603.6 902.4
ay 554.4 17,357 693 1,841 103.1 1,533 1,239 3,634 232.7 108.8 1.883.7 1.244.7 639.0 670.6
Tune 548.0 17,803 767 1,890 101.7 1,714 1,404 3.901 246.4 114.7 2,101.5 1,375.1 726.4 817.1
uly 531.2 18,175 634 2,102 97.7 1,892 1,442 4,313 252.4 111.3 1,975.2 1,281.4 693.8 955.6
Aug. 530.8 18,306 515 2,103 100.1 1,625 1,477 4,440 239.9 106.5 2,151.6 1,391.6 760.0 634.6
Sep. 532.6 18,360 529 2,125 100.7 1,743 1,542 4,516 249.8 110.8 2,062.6 1.373.0 689.6 734.8
QOct. 545.7 18,652 429 2,157 103.6 1,939 1,591 4,801 242.2 104.2 2,055.2 1,321.9 733.3 735.4
Nov. 563.0 18.354 401 2,257 111.2 1,864 1,533 5,109 224.9 96.7 2,031.0 1.244.4 786.6 685.7
156 })ec. z?g; 17,883 531 2,408 100.7 1.837 1,508 6,326 191.5 80.6 1,996.2 1,189.5 806.7 641.5
o Jan. . 17.098 416 2,509 112.2 1,785 1,734 6,275 130.5 52.4 1.490.6 906.4 584.2 650.6
Feb. 554.1 16,349 485 2,378 110.9 1,912 1,796 6,334 138.4 55.0 1,558.8 974.1 584.7 826.6
Mar_d1 552.6 16,517 518 2,345 110.4 2,137 1,988 6,359 210.3 88.1 1,972.3 1.255.3 717.0 968.8
Avril 544.0 16,268 605 2,195 110.8 1,943 1,768 6,437 220.8 93,5 1,989.0 1,289.% 699.5 785.1
May® | _536.5 15,870 592 2,430 114.6 1,876 e- e 532.2 L S ce Ve S
!) Position at end of month or year. — ) Including coke. — ?) Including Berlin and, as from 6 July 1959, inciuding the Saarland. — ¢) Including semi-Enished goods
for tube works, I{TOdUF“ f°}' f“ffhef processing and fine steel, but excluding other semi-finished goods and broad strip. — %) By institutional investors except life
assurance companies, including Berlin. — %) As from 1959 including the Saarland. — 7) As from January 1959 per day worked in mining. — % As from 1960 including
the Saarland. — P) Provisional.
o
5. Retail Turnover
Area of the Federal Republic except Berlin and the Saarland
Total Foodstuffs, beverages ‘ Clothing, linen and Household furniture
ota and tobacco underwear, footwear : and appliances Other goods
Period at current adjusted at current adjusted at current adjusted ‘ at current adjusted at current adjusted
prices for price prices for price prices for price ! prices for price prices for price
1954 per 1954 per 1954 per 1954 per 1954 per 1954 ©  per | 1954 per 1954 per 1954 per 1954 per
=100 | cent?) | = 100 | cent?) || = 100 | cent!) { == 100 cent?) | =100 | cent?!) | = 100 | cent!) ‘ =100 | centl) | = 100 | cent?) | = 100 | centl) | = 100 | cent?)
1955 11 | 111 | 130 | 110 | 109 | toe | 107 | 107 | 110 | 110 | 116 | 110 | 115 | 115 | 113 | 113 || 114 | 114 | 113 | 113
1956 123 112 121 110 120 110 115 | 108 123 f 112 123 111 133 116 128 113 127 111 124 110
1957 133 108 126 ‘ 104 128 107 122 106 135 110 129 105 | 146 110 134 105 137 108 130 105
1958 139 105 130 103 135 105 127 104 136 100 127 98 ‘ 155 106 139 104 147 107 136 105
1959 146 105 135 104 143 106 132 104 140 103 132 104 165 106 148 106 155 105 143 105
1958 April 136 99 126 95 138 105 128 102 128 85 120 83 136 98 122 96 144 105 133 102
May 141 111 131 107 136 110 127 106 150 118 140 115 141 106 127 104 141 104 130 101
June 124 102 114 98 126 102 117 99 110 90 102 87 130 110 117 108 137 110 127 108
July 141 105 130 | 103 135 105 125 104 140 104 130 101 152 109 136 106 153 108 142 106
Aug 127 98 1 98 132 100 125 100 104 93 97 91 146 100 131 99 138 103 128 101
P. 125 104 117 | 104 127 106 121 106 102 95 95 93 153 109 137 108 139 109 129 107
Oct. 146 106 136 = 10§ 138 105 132 106 150 105 140 103 171 108 153 106 146 108 134 106
Nov. 142 97 133 . 97 129 97 122 97 154 95 144 94 173 101 155 99 142 101 130 99
Dec. 212 106 197 105 179 107 168 106 240 103 225 102 251 107 225 106 225 109 207 107
1959 Jan. 130 104 121 104 128 105 120 104 131 105 123 105 137 101 122 99 133 104 122 103
Feb. 118 103 110 : 103 124 103 116 104 96 97 91 98 129 102 116 102 132 108 121 107
March 143 104 133 105 141 104 131 103 140 109 132 110 147 99 132 99 154 103 142 103
Avril 140 103 131 104 138 100 129 101 133 104 126 105 150 110 135 111 157 109 145 109
ay 140 99 130 99 137 101 129 102 141 94 133 95 145 103 130 102 143 101 132 101
June 136 110 127 111 138 110 128 109 121 110 115 113 148 114 133 114 149 109 138 109
July 147 104 135 104 144 107 131 105 142 101 135 104 161 106 145 107 153 100 141 99
Aug 132 104 121 102 140 106 127 102 103 99 98 101 158 109 142 108 140 101 129 101
Sev 133 106 123 105 136 107 125 103 107 105 101 106 162 106 146 107 147 106 135 105
Oct. 155 106 143 105 152 110 139 105 154 103 145 104 182 106 164 107 154 105 141 105
Nov 155 109 141 106 141 109 127 104 164 106 154 107 189 109 170 110 157 111 143 110
Dec 225 106 206 105 193 108 175 104 244 102 229 102 271 108 244 108 246 109 224 108
1960 Jan. 132 102 121 100 132 103 121 101 128 98 120 98 139 101 125 102 138 104 126 103
eb 128 108 117 107 137 110 125 108 9 102 92 102 139 107 125 107 146 111 133 110
March 147 103 134 101 148 105 135 103 128 91 120 91 157 107 142 108 168 109 154 108
Avril 159 113 146 111 159 116 145 113 156 117 145 115 | 159 106 142 105 169 108 155 107
MayP) 152 109 140 108 145 106 132 102 154 109 l 144 108 || 159 110 143 110 167 117 153 116
1) In per cent of corresponding period a year earlier. — Source: Federal Statistical Office. — P) Provisional.
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V1L Production and Markets

6. Wholesale and Producers’ Prices

Area of the Federal Republic except Betlin and the Saarland World market
Price index Index of producers’ prices Index of producers’ prices Index of
of selected basic materials of industrial products of agricultural products Index world market prices?)
_ " of X
total of which: total including: total including: pur- total of which:
- | e et e : hase
Period ‘ prices
Per- Farm, Per- Basic | Per- for ~ Per- Ind
centage | forest 1 | centage , A { centage l Az foreign centage ndus-
ndus- i materi- R : Vege- | "Ani- A
1950 g:a;‘rg: p*i::_ trial | 1950 | ;';"Srg:_ als and | Capital si;“ﬂ 1950/51 i’f;’l;’:_ table mac{ 'goods 1§ 1950 g’f;’f:_ Foofcfl- tr’;fv‘
T 100! vious | tation protd- =190, vious o goods | ponds | = 1001 yious Pl::g' p‘:':ts' 1950 || T100) igye | SIS 4 pate.
month | prod- | U*¥ month o; i | month = 100 month rials
Or year ucts ©or year 4 | OF year R Oor year
1950 100 . 100 100 100 | — 2.6 100 100 100 1000 | — 7.1 100 ! 100 100 100 | +150 100 100
1951 119 +19.5 117 122 119 | +14.6 127 117 122 116 +15.6 134 107 128 120 | +19.8 108 125
1952 124§ + 4.1 117 133 121 + 2.3 138 127 108 113 | — 1.9 137 103 112 98 | —17.8 105 ' 97
1953 122 | — 1.9 110 135 118 | — 2.6 132 125 97 112 | — 1.5 126 105 103 95 | — 33 103 ' 93
1954 123 | + 0.5 113 133 116 | — 1.6 129 122 96 116 | + 4.0 139 106 103 97 + 1.8 ' 107 94
1955 125 | + 21 114 137 119 | + 22 136 124 96 123 + 5.6 144 113 103 98 | + 13 102 98
1956 129 + 3.0 119 140 121 + 2.0 137 128 98 127 + 3.8 147 118 107 100 + 18| 103 100
1957 132 + 2.1 120 | 145 124 | + 2.5 139 132 102 132 + 33 157 120 106 99 | — 1.3 101 99
1958 132 4+ 0.0 110 146 125 + 0.7 139 134 101 130 | — 1.3 143 124 100 94 | — 52| 99 93
1959 132 + 041 120 145 124 | — 0.8 137 133 99 . . . . 97 95 | + 1.9 [ 97 96
1957 Dec. 134 + 0.6 123 146 135 | + 0.4 139 132 102 132 + 0.8 151 123 103 95 + 03 ! 99 94
1958 Jan. 134 — 0.1 122 147 126 | + 0.5 139 133 102 133 + 0.6 157 122 102 94 | —os8 | 98 93
Feb. 133 | — 0.6 121 147 126 | + 01 139 134 102 | 133 + 0.1 161 120 101 93 | — 0.6 ! 97 93
March | 132 © — 0.5 120 146 126 | — 0.1 139 134 102 134 +.0.9 169 118 100 93 | — 0.4 98 92
April 132 | — o1 120 146 125 — 0.1 139 134 102 136 | + 1.6 181 116 101 93 | - 0.1 99 . o1
May 132 — 0.2 120 145 125 — 0.2 139 134 101 135 — 0.5 179 116 102 93 + 0.4 100 92
June 132 | — 03 119 146 125  — 0.0 139 134 101 132 | — 2.1 165 117 102 93 | + o1 99 92
Julv 131 | — 0.4 118 145 12§ — 0.2 138 134 100 131 — 1.3 157 119 101 94 + 0.4 99 93
Aug 131 | — 0.3 118 145 125 1 + o1 138 | 134 100 127 | — 24 139 122 100 94 + 0.2 9% 93
Sep. 130 — 0.2 117 145 125 — 04 138 | 134 100 126 | — 1.1 129 125 99 94 | — 0.4 99 92
Oct. 131 4 0.4 118 145 125 . + 01 139 134 99 | 128 | .+ 1.4 133 125 99 94 | + 0.6 99 93
Nov. 132 + 0.6 119 145 135 — 0.1 139 . 134 99 131 + 2.2 141 126 99 95 + 0.5 99 94
Dec 132 + 0.1 120 145 125 ) — 01 138 134 99 133 + 1.8 148 126 98 94 . — 1.0 99 93
1959 Jan. 132 | = 0.2 119 145 124 | — 02 138 134 98 135 + 1.3 158 124 96 93 | — 0.2 98 93
Feb. 132 + 0.2 119 146 24— 0.0 113 134 98 135 + 0.6 159 125 96 94 + 0.2 98 93
March | 132 | — 03 118 146 124 | — 0.2 138 133 98 134 | — 0.8 156 124 96 94 | + 0.6 98 94
April 131 | — 0.8 117 145 124 , — 0.3 137 133 98 133 [ — 1.2 152 124 97 96 + 1.8 98 96
May 131 + 0.2 118 145 124 | £ o0 137 133 98 133 | — 0.1 148 126 98 97 + 0.8 98 97
June 131 | — 0.2 118 145 124 | — 0.2 137 133 99 134 + 1.0 155 124 96 96 | — 1.1 97 96
Julv 133 | + 1.6 122 144 | 122 | — o0 136 133 98 | 144 | + 7.1 187 124 96 95 | == 0.3 96 96
Aug 132 | = 0.1 120 145 124 1 + 03, 137 133 ! 99 | 139 | - 3.3 161 128 97 96 | + 0.7 26 97
Sev. 132 | — 0.2 121 145 124 © + 01 135 133 ¢ 99 137 | — 1.6 155 128 98 9% | — 0.1 97 96
Oct 133 + 0.3 121 146 125 + 04| 137 133 | 100 138 + 1.1 164 126 99 96 | — 0.2 97 96
Nov. 134 + 0.9 123 146 125 + 0.3 137 133 100 139 + 0.7 164 127 100 96 | + 0.9 98 97
Dec. 134 ' — 0.2 122 146 125 — 0.0 138 133 | 101 138 | — 0.5 167 135 100 96 | — 0.6 96 97
1960 Jan. 133 | - 0.1 121 147 125 + 0.2 138 134 1 102 138 | — 0.3 174 121 100 96 | + 0.5 96 98
Feb. 133 | - 0.6 120 147 125 — 0.0 138 124 102 | 137 | — 0.5 174 120 99 96 | — 0.7 95 97
March 132 | — 0.2 120 147 125 | — 0.1 138 134 102 137 + 0.1 178 119 99 95 — 0.4 94 97
Apri] 133 | + 0.2 119 147 125 | + 0.2 139 134 | 102 139 | -+ 0.9 183 118 99 95 | — 0.3 93 98
MayP) 1 133 | — 0.1 120 147 125__ +_0.1 138 134 103 135 | — 2.2 171 119 100 96_1| + 0.6 92 99
Source: Federal Statistical Office. — ) Index of world-market prices according to “V olkswirt” (Schulze), — 2) 1950/51. — P) Provisional.
7. Consumer Prices and Wages
Area of the Federal Republic except Berlin and the Saarland
Cost-of living index!) Index of Wages of industrial workers,
for consumers in medium income group retail prices?) including mining
total i including: total .
; Average
jod Per- i Per- Average weeklgy Average
Perio centage : Cleanin: centage hg;::f working ‘f::l:f
change ! Heating House- g change Ty time Y
: Cloth- and Trans- 1950 earnings earnings
1950 on pre- Food ' and hold in ersonal ort = 100 on pre- paid
= 100 vious lighting goods i P care P vious
month or ; g month or |-
year t year 1950 = 100 - -
1930 100 — 6.3 100 100 | 100 100 100 100 100 — 9.8 100 100 100
1951 108 + 7.8 109 108 | 111 111 108 112 109 + 9.3 115 99 114
1952 110 + 2.1 114 116 110 103 167 117 109 — 0.5 124 99 123
1953 108 — 1.8 12 120 104 98 104 118 104 — 4.2 130 | 100 129
1954 108 + 01 114 127 102 97 103 119 104 — 0.6 133 100 134
1955 110 + 1.6 16 | 130 | 103 97 106 119 105 + 10 143 101 144
1956 113 + 2.6 119 132 105 97 108 118 106 + 1.6 156 | 100 155
1957 115 + 23 | 122 136 110 101 111 120 109 + 2.6 170 96 163
1958 119 + 31 | 126 143 112 104 114 133 111 + 21 182 94 171
1959 121 + 1.4 128 144 112 105 115 136 112 + 0.6 192 94 180
1957 Dec. 118 + 0.1 125 139 111 103~ 112 122 111 + 0.1 . . .
1958 Jan. 119 + 1.0 127 140 111 104 | 113 122 111 + 0.6 . . .
eb. 119 + 0.2 126 142 111 104 | 113 132 111 + 02 178 93 165
March 119 + 0.0 126 142 | 111 104 113 132 111 + 0.1 . . .
April 119 + 0.3 127 142 112 105 113 132 112 + 03 . > .
May 120 + 0.1 127 142 112 105 114 134 112 + o0 181 95 171
June 119 — 0.1 126 142 112 105 114 134 112 + 0.0 . . .
July 120 + 02 ! 126 143 112 105 114 135 112 + 0.3 - . .
Aug. 119 — 0.7 124 143 112 108 114 13§ 111 — 11 184 95 173
Sep. 118 — 0.3 124 144 112 105 114 135 111 — 0.3 . . .
Qct. 118 — 0.2 123 145 112 104 114 136 111 + o1 . . .
Nov. 119 + 06 124 145 112 104 114 136 111 + 04 184 95 175
Dec. 119 +03 | 125 145 112 104 114 136 111 + 0.3 . . .
1959 Jan, 119 +o01 125 145 112 104 114 136 112 + 0.1 . - .
Feb. 119 + 00 | 125 145 112 104 114 136 111 — 0.0 186 92 171
March 119 +o01 | 126 145 112 104 114 136 111 - 0.1 . . .
April 119 - 0.3 125 143 112 104 114 136 111 — 0.4 . - -
Mav 119 + 0.1 125 143 112 104 114 137 111 + 0 190 95 180
Tune 120 + 0.3 126 143 112 104 114 137 111 + 0.1 . . .
Tuly 121 + 1.2 128 143 112 104 115 137 113 + 1.4 . R -
Aug 121 * 0 128 144 112 104 115 137 112 — 0.2 192 94 181
Sep 121 + 0.3 129 145 112 105 115 137 112 — 0.3 . . .
Oct. 124 + 1.1 131 146 112 106 115 137 112 + 0.3 . . .
Nov 123 + 0.7 o133 146 112 106 115 137 113 + 0.7 197 96 188
Dee. 123 —o1 | 132 146 112 106 115 137 113 — 0.1 . . .
1960 Jan. 123.2 [ =02 ! 131.7 146.8 111.7 106.4 115.5 137.5 113 -— 0.2 . .
Feb. 1229 | — 0.2 131.0 147.0 111.6 106.6 115.6 137.5 113 — 0.0 199 93 184
March 122.8 | — 0.1 130.8 146.9 111.6 106.7 115.7 137.5 113 + 0.0 . . .
April 122.8 | — 0.0 130.5 145.9 111.7 106.9 115.9 137.5 113 — 0.1 . . -
MayP) 122.9 | + 0.1 130.8 145.9 111.7 ‘ 106.9 116.0 137.8 113 } + 0.2 . . .
Source: Federal Statistical Office. — 1) As from January 1960 including the Saarland, but excluding Berlin. — P) Provisional.
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VIIL Production and Markets

8. Origin and Use of the National Product *)

. 8t current prices .
‘Area of the Federal Republic ‘except Berlin and the Saarland

Items 1950 J 1951 ] 1952 l 1953 ’ 1954 1955 ' 1956 ‘ 1957 ‘ 1958 1) 1959 )
Billions of DM
1. Orizin of Gross National Product ‘ ‘
Agriculture, forestry and fisheries 10.1 12.2 ! 13.3 13.4 13.7 14.5 15.0 15.6 16.5 17.1
Producing industries %) 48.0 61.0 69.0 75.5 $2.0 95.3 104.9 113.3 ' 119.0 128.5
Trade and transport 4) 20.1 23.6 28.2 29.0 31.0 35,7 39.4 43.6 46.4 50.4
Services 5} 19.0 21.8 25.0 27.6 30.3 33.6 37.8 417 | 45.7 48.9
Gross domestic product 97.2 ‘ 118.6 135.5 145.5 [ 157.0 179.1 1971 | 2142 ; 227.6 244.9
Net income payments to factors of production !
ue from the rest of the wor +00 | —o00 | 401 | +00 | —06 | —08 | —07 —o06 | —03 | —os
| | I
Gross national product 97.2 | 118.6 ] 135.6 145.5 ‘ 156.4 178.3 | 1964 | 213.6 ’ 227.3 1 244.4
per cent of gross domestic product
Agriculture, forestry and fisheries ! 10.3 © 9.8 9.2 8.8 8.1 ‘ 7.6 7.3 7.3 7.0
Producing industries ¥ 49.4 51.4 50.9 51.9 52.2 53.2 53.2 52.9 52.3 52.5
Trade and transport ¢) 20.7 19.9 20.9 19.9 19.7 19.9 20.0 20.3 20.4 20.6
Services 5) 19.5 18.4 18.4 19.0 19.3 18.8 | 19.2 19.5 20.0 19.9
i | |
Gross domestic product 1000 | 100.0 100.0 = 100.0 100.0 100.0 ; 100.0 1000 | 100.0 } 100.0
Billions of DM
II. Use of Gross National Product ) i
Private consumption 62.5 72.5 79.9 ’ 87.6 92.8 103.4 115.1 135.6 ‘ 134.8 | 1429
Government consumption
Civil expenditure 9.6 11.3 13.3 14.7 16.1 17.7 | 19.9 21.7 | 24.3 25.3
Defence expenditure %) 4.4 | 6.1 7.5 \ 6.3 6.0 6.1 5.5 5.6 l 6.3 8.4
— - T ' ]
Government consumption, total 140 ! 17.4 20.8 " 21,1 | 22.0 , 23.8 25.4 ‘ 7.3 | 30.6 ‘ 33.7
Gross_investment |
Equipment 9.4 12.1 14.2 15.4 17.5 21.9 23.7 24.2 25.6 28.0
Bu‘ilgns 1 8.9 10.4 1;‘; 14.0 15‘; 19.1 ‘ 21.3 22.5 24.3 28.2
Total fixed investment 18.3 22.5 25. 29.3 32, 41.0 45.0 46.7 | 49.9 56.2
Inventory changes + 3.7 +39 | + 56 ‘ + 2.1 + 3.4 +60 | + 43 +53 | + 3.2 + 2.5
Gross investment, total 21.9 26.4 35 31.4 ! 36.3 47.0 49.3 52.0 53.1 ’ 58.7
Net balance of goods and services 7) — 1.2 + 2.3 + 3.4 + 55 ' + 53 + 4.2 + 6.6 + 8.7 + 8.9 + 9.1
7
Gross national product 97.2 ‘ 118.6 l 135.6 ‘ 145.5 ’ 156.4 ’ 178.3 | 196.4 213.6 | 227.3 # 244.4

*) Details may not add to totals because of rounding. — %) Provisional. — ?) First provisional results. — %) Mining and power, manufacturing, building. — ¢ Including
communications. — f) Banks and insurance companies, lease of dwellings, Government, other services. — ¢ Up to 5 May 1955 occupation costs, — 7) In relation to
foreign countries, the Saarland, Berlin (West) and the Soviet-occupied zone.

9. Mass Incomes *)
Area of the Federal Republic except Berlin and the Saarland

Gross wages and Deductions Net wages and Officials’ pensions Other public transfer Mass incomes
salaries salaries (1 less 3) net!) payments?) 5+7+9)
Change as ! Change as Change as | Change as Change as Change as
against © against . against against against against
s . corre- corre- corre~ corre- ‘ corre~ : corre-
Period Billions sponding | Billions | sponding Billions sponding Billions sponding Billions sponding Billions sponding
of DM period of of DM period of of DM period of of DM period of of DM period of of DM period of
previous previous previous previous previous previous
year year year year year year
per cent per cent . per cent per cent ) f per cent | per cent
1 ! 2 3 4 5 6 7 8 9 ’ 10 1| 12
i
. 5.1 . 34,7 . 2.1 . 9.6 . 46.4 .
ig?l) 3;5 + 21.5 6.8 + 347 41.5 + 19.6 2.4 4+ 15.0 10.8 + 11.6 54.7 + 17.7
1952 53.9 + 11.4 8.0 + 16.8 45.9 + 10.5 3.0 + 252 12.5 + 15.7 61.3 + 12.2
1953 $9.4 + 10.2 8.5 + 7.1 50.8 + 107 3.3 + 11.8 13.6 + 93 67.8 + 10.5
1954 65.0 + 9.4 9.1 + 6.8 55.8 + 9.9 3.7 + 9.9 14.3 + 4.8 73.8 + 2.8
1955 73.9 + 13.8 10.5 + 135 63.4 4+ 136 4.0 + 86 16.2 + 13.6 83.6 + 13.3
1956 82.9 + 12.1 12.1 + 169 70.8 + 11.6 4.3 + a6 18.3 + 12.9 93.4 + 11.8
1957 89.7 + 8.2 12.7 + 4.8 77.0 + 8.8 4.7 + 8.1 23.0 + 259 104.7 + 12.1
1958 96.8 + 7.9 14.5 + 14.2 82.3 + 6.8 5.1 + 79 26.0 + 12.7 113.3 + 3.2
1959 P) 103.4 + 6.9 15.2 + 5.3 88.2 + 7.2 5.2 + 23 26.8 + 33 120.2 + &1
. . + 22.9 18.9 + 55 1.3 + 14.2 6.8 + 37.2 27.0 + 12.5
1958 T aur, i 1 77 32 + 157 20.8 + 65 1.2 + 11.6 6.3 + 68 283 + 68
ard atr. 25.1 + 8.6 3.9 + 16.2 21.2 + 7.3 1.2 + 6.4 6.3 + 6.5 28.7 + 71
4th atr. 25.3 + .75 4.0 + 56 214 + 7.8 1.3 + 06 6.5 + 46 29.2 + 67
. . .0 — 0.0 20.4 + 7.8 1.3 + 5.6 7.0 + 20 28.7 + 6.2
1999 nd an. %69 1es 39 + 23 222 + 711 13 + 23 6’5 + 35 30.0 + 671
3rd qtr, 26.6 + 6.2 4.0 + 4.0 22.6 + 6.5 1.3 + 1.2 6.5 + 3.8 30.4 + 57
4th atr, 27.4 + 82 4.5 + 13.2 22.9 + 7.3 1.3 + 00 6.8 + 41 31.0 + 6.2
1960 1st qtr.P) 25.8 + 104 3.6 + 19.9 222 | + 8.9 1.4 + 13 70 + 0.0 30.6 + 6.4
:

") Details may not add to totals because of rounding. — 1) After deduction of direct taxes. — ) Social insurance and public assistance pensions, benefit and relief pay-
ments. — ¥) Provistonal. .
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[X. Foreign Exchange Quotations

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse
Spot Rates in DM

| Amsterdam Brussels Copenhagen Lisbon
f
‘ Date 100 guilders 100 Belgian francs 100 kroner 100 escudos
Parity DM 110.526 Parity DM 8.40 Parity DM 60.8066 Parity DM 14.609
Middle Buying Selling Middle Buying ‘ Selling Middle Buying Selling Middle Buying Selling
|
f 1960 !
May 2 110.605 110.495 110.715 8:365 8.355 i 8.375 60.49 60.43 60.55 14.595 14.575 14.615
{ 3 110.61 110.50 110.72 8.366 8.356 8.376 60.49 60.43 60.55 14.595 14.575 14.615
; 4 110.605 110.495 110.715 £.366 8.356 8.376 60.475 60.415 60.535 14.594 14.574 14.614
é 5 110.61 110.50 110.72 £.367 8.357 8.377 60.45 60.39 60.51 14.591 14.571 14.611
E 6 110.605 110.495 110.715 £.366 8.3%56 8.376 60.44 60.38 60.50 14.591 14.571 14.611
7 110.61 110.50 110.72 £.366 8.356 8.376 60.44 60.38 i 60.50 14.595 14.575 14.615
9 110.605 110.495 110.715 R.364 8.354 8.374 60.42 60.36 l 60.48 14.589 14.569 14.609
10 110.61 110.50 110.72 £.365 8.355 | 8.375 60.395 60.335 60.455 14.583 14.563 14.603
11 110.€05 110.495 110.715 8.365 8.355 \ R.375 60.375 i 60.315 60.435 14.583 14.563 14.603
12 110.605 110.495 110.715 8.364 8.354 1 8.374 60.385 60.325 60.445 14.584 14.564 14.604
13 110.605 110.495 110,715 £.365 8.355 1 8.375 60.40 60.34 60.46 14.587 14.567 14.607
14 110.61 110.50 110.72 £.364 8.35¢ 8.374 60.39 60.33 60.45 14.585 14.565 14.605
16 110.605 110.495 110.715 £.364 8.354 ‘ 8.374 60.38 60.32 l 60.44 14.585 14.565 14.€05
17 110.61 110.50 110.72 8.366 8.356 8.376 60.345 60.285 60.405 14.567 14.547 14.587
18 110.605 110.495 110.715 R.366 8.356 ‘ 8.376 60.355 60.295 €0.415 14.574 14.554 14.594
19 110.605 110.495 110.715 8.364 8.354 l £.374 60.38 60.32 60.44 14.582 14.562 14.602
20 110.61 110.50 110.72 8.367 ' 8.357 8.377 60.385 60.325 60.445 14.582 14.562 14.602
23 110.605 110.495 110.715 £.363 8.353 l 8.373 60.37 60.31 l 60.43 14.580 14 560 14.600
24 110.605 110.495 110.715 8.363 8.353 ‘ 8.373 60.375 60.315 60.435 14.574 14.554 14.594
25 110.59 110.48 110.70 £.363 8.353 | 8.373 60.36 60.30 60.42 14.572 14.552 14.492
27 110.61 110.50 110.72 £.365 8.355 8.375 60.365 60.305 60.425 14.570 14.550 14.590
28 110.615 110.505 110.725 8.366 8.356 i 8.376 60.37 60.31 60.43 14.570 14.550 14.590
30 110.605 110.485 110.715 8.363 8.353 \ 8.373 60.355 60.295 60.415 14.565 14.545 14.585
31 110.605 110.495 110.715 8.365 8.355 ] 8.375 60.37 60.31 60.43 14.565 14.545 14.585
June 1 110.615 110.505 110.725 8.365 8.355 1 8.375 60.35 60.29 60.41 14.555 14.535 14.575
2 110.61 110.50 | 110.72 8.366 8.356 ' 8.376 60.345 60.285 60.405 14.547 14.527 14.567
3 110.605 110.495 ‘ 110.715 8.366 8.356 8.376 60.38 60.32 60.44 14.55 14.53 : 14.57
7 110.60 110.49 | 110.71 8.365 8.355 l B.375 60.395 60.335 60.455 14.56 14.54 i 14.58
8 110.60 110.49 ' 110.71 8.364 ! 8.354 8.374 60.395 60.335 60.455 14.553 14.533 | 14.573
9 110.61 110.50 110.72 £8.363 8.353 i 8.373 60.395 60.335 60.455 14.553 14.533 ; 14.573
10 110.605 110.495 110.715 8.361 8.351 1 8.371 60.405 60.345 60.465 14.555 14535 14.575
11 110.605 110.495 110.715 £.361 8.351 [ 8.371 60.41 60.35 60.47 14.555 14.535 14.575
13 110.605 110.495 110.715 8.301 8.551 . 8.371 60.385 60.325 €0.445 14.552 14.532 14.572
14 110.605 110.495 110.715 £.361 8.351 l 8.371 60.40 60.34 60.46 14.55 14.53 ! 14.57
15 110.61 110.50 110.72 8.363 8.353 4 8.373 60.445 60.385 60.505 14.558 14.538 | 14.578
i
| | 1 t |
London Milan / Rome Montreal New York
Date 1 pound sterling 1,000 lire 1 Can. § 1US. 8
Parity DM 11.76 Parity DM 6.720 Parity — Parity DM 4.20
Middle Buying Selling Middle Buying | Selling Middle Buying Selling Middle Buying | Selling
| 1 |
1960 | i
May 2 11,713 11.703 11.723 6.719 6.709 l 6.729 4.3175 4.3125 4.3225 4 1700 4.1650 l 4,1750
3 11.714 11.704 11.724 6.719 6.709 6.729 4.3105 4.3055 4.3155 4.1700 4.1650 i 4.1750
4 11.712 ! 11.702 11.722 6.72 6.71 ‘ 6.73 4.3088 4 3038 4.3138 4.1700 4.165¢C \ 4.1750
5 11.71 11.70 11.72 5.72 6.71 | 6.73 4.3154 4.3104 “ 4.3204 4.1700 | 4.1650 | 4.1750
6 11.712 11.702 11.722 6.72 6.71 : 6.73 4.307 4.302 | 4.312 4.1700 i 4.1650 i 4.1750
7 11.711 11.701 11.721 6.719 6.709 6.729 4,300 4.295 ! %.305 4.17¢0 4.1650 4.1750
9 11.709 11.699 11.719 6.72 6.71 ‘ 6.73 4.2975 4.2925 l 13025 41700 | 4.1650 | 41750
10 11.704 11.694 11.714 6.719 6,709 6.729 4.2955 4.2905 | %3005 4.1700 4.1650 . 4.1750
11 11.704 11.694 [ 11.714 6.718 6.708 6.728 4.2927 4.2877 4.2977 4.1700 4.1650 i 4.17%0
12 11.704 11.694 11.714 6.718 6.708 6.728 4.2870 4.2820 4.2920 41700 ; 4.1650 | 4.1750
13 11.707 11.697 11.717 6.718 6.708 6.728 4.27¢6 4.271 4.281 4.1700 ! 4.1650 4.1750
14 11.704 11.694 11.714 6.717 6.707 6.727 4.2670 4.2620 4.2720 4.1700 \ 4.1650 l 4,1750
16 11.702 11.692 11.712 6.718 6.708 6.728 4.2635 4.2585 4.2685 4.1700 4.1650 | 4.1750
17 11.693 11.683 11.703 6.715 6.708 6.725 4.2600 4.2550 .2650 4.1700 4.1650 | 4.1750
18 11.697 11.687 11.707 6.716 6.706 6.726 4.2530 4.2480 4.2580 4.1700 4.1650 I 4.1750
19 11.701 11.691 11.711 6.717 6.707 6.727 4.238 4.233 4.243 41700 i 4.1650 4.1750
20 11.704 11.694 11.714 6.718 6.708 6.728 4.233 4.228 4.238 4.1700 ! 4.1650 4.1750
23 11.700 11.690 11.710 6.719 6.709 6.729 4.235 4.230 4.240 4.1700 4.1650 4.1750
24 11.696 11.686 11.706 6.717 6.707 6.727 4.2325 4.2275 4.2375 4.1700 4.1650 4.1750
25 11.691 11.681 11.701 6.719 6.709 6.729 4.223 4.218 4.228 4.1700 4.1650 4.1750
27 11.692 11.682 11.702 6.718 6.708 6.728 4.222 4.217 4.227 4 1700 4.1650 4.1750
28 11.690 11.680 11.700 6.719 6.709 6.729 4.2245 4.2195 4.2295 4 1700 4.1650 H 4.1750
30 11.689 11.679 11.699 6.719 6.709 6.729 T 4.2215 4.2165 4.2265 4.1700 4 1650 3 4.1750
31 11.689 11.679 11.699 6718 6.708 6.728 42228 42178 4.2278 4.1700 4.1650 4,1750
‘ i
June 1 11.679 11.669 11.689 6.72 6.71 6.73 4.222 4.217 4.227 4.1700 4.1650 | 4.1750
2 11.672 11.662 11.682 6.72 6.71 6.73 4.237 4.232 4.242 4.1700 4.1650 4.1750
3 11.679 11.669 11.68% 6.72 6.71 6.73 4.2525 4.2475 4.2575 4.1700 4.1650 | 4.1750
7 11.6£3 11673 11.693 6.72 6.71 6.73 4.2445 4.2395 4.2495 4.17¢0 4.1650 ' 4.1750
8 11.679 11.669 11.689 6.72 ¢ 6.71 6.73 4.2405 4.2355 +4.2455 4.1700 4.1650 | 4.1750
9 11.678 11.668 11.688 6.72 6.71 6.73 4.2445 4.2395 4.2495 4,1700 4.1650 \ 4.1750
10 11.681 11.671 11.691 6.72 6.71 6.73 4.2445 4.2405 4.2505 4.1700 4.1650 4.1750
11 11.681 11.671 11.691 6.72 6.71 6.73 4.247 4242 4.252 4.1700 4.1650 4.1750
13 11.678 11.668 11.688 6.719 6.709 6.729 4.247 4.242 4.252 4.1700 4.1650 4.1750
14 11.679 11.669 11.689 6.719 6.709 6.729 4.2445 4.2395 4.2495 4.1700 4.1650 4.1750
15 11.686 11.676 11.696 6.717 6.707 6.727 4.237 4.232 4.242 4.1700 41650 | 4.1750
|
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IX. Foreign Excdiange Quotations

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse (cont’d)
Spot Rates in DM

Oslo Paris Stockholm Vienna Zurich
. 100 kroner 100 new francs 100 kronor 100 schilling 100 Swiss francs
ate
Parity DM 538.80 Parity DM 85.0709 Parity DM 81.1875 Parity DM 16.1538 Parity DM 96.0479
| Middle } Buying i Selling Middle | Buying ‘ Selling Middle ] Buying ’ Selling Middle ‘ Buying ‘ Seling Middle j Buying | Selling
|
19.0 |
May i
2 5¢.51 58.45 58,57 85.06 84.96 85.16 80.77 80.69 80.85 16.015 15,993 16.035 96.15 96.05 96.25
3 58.51 58.45 58.57 25.06 84.96 i 85.16 80.76 80.68 80.84 16.015 15.995 16.035 96.165 96.065 96.265
4 58.50 58.44 58.56 85.05 £4.95 | 3515 80.74 80.66 80.82 16.013 15.993 16.033 96.17 96.07 96.27
3 58.49 58.43 58.55 8%.06 84.96 85.16 80.73 80.65 80.81 16.015 15.995 16.035 96.24 96.14 96.34
6 58.49 52.43 58.55 85.065 84.965 85.165 80.705 80.625 80.785 16.013 15.993 16.033 96.20 96.10 96.30
7 5848 58 42 58.54 85.07 84.97 85.17 B0.71 80.63 " 80.79 16.014 15.994 16.034 96.21 96.11 96.31
9 ©8.48 58.42 58.54 85.07 84.97 85.17 80.63 80.55 80.71 16.013 15.993 16.033 96.22 ' 96.12 96.32
10 52.45 58.39 58.51 85.08 | 84.98 85.18 80.605 80.525 80.6¢5 16.013 15.993 16.033 96.29 96.19 96.39
11 58.45 58.39 58.51 85.07 84.97 85.17 80.615 80.535 80.695 16.012 15,992 16.032 96.37 96.27 26.47
12 58.445 58.385 58.505% 85.08 84.98 85.18 £80.625 80.545 80.705 16.012 15.992 16.032 96.43 96.33 96.53
13 S8.465 | 58,405 S58.525 85 055 84.955 85.155 80.63 80.55 80.71 16.012 15.992 i 16.032 96.335 96.235 96.435
14 58.46 | 58.40 58.52 85,07 I 84,97 85.17 80.625 80.545 80.705 16.012 15.992 16.032 96.495 96.395 | 06,595
ié6 $8.44 58.38 58.50 £5.07 [ 84.97 85.17 80.65 80.57 80.73 16.012 15.992 16.032 96.525 96.425 96.625
17 58.405 5¢.345 38.465 58.06 | 84.96 | 85.16 30.61 80.53 80.69 16.012 15.992 16.032 96.575 96.475 96.675
18 | 5843 58.37 58.49 85.05 84.95 85.15 80.625 80.545 80.705 16.015 15,995 16.035 96.55 96.45 96.65
19 58.455 58.39% S8.5 15 85.06 84.96 85.16 R0.625 803545 80.705 16.012 15.992 16.032 96.49 96.39 96.59
pi 58.465 58.405 “ 58,525 85.08 B4.98 85.18 £0.64 80.56 80.72 16.011 15.991 16.031 96.58 . 96.48 96.68
23 58.465 58.405 58.536 85.075 ; 84.975 85.175 80.62 80.54 80.70 16.014 15.994 16.034 96.635 96.335 96.735
24 58.465 5$8.405 ~8.525 85.085 §4.985 85.185 20.62 80.54 £0.70 16.016 15.996 16.036 96.695 96.595 96.795
25 58 46 58.40 5852 85.05 84.95 85.15 80.625 £0.545 80.705 16.018 15.998 16.038 | 96.63 96.53 96.73
27 58.48 5842 58,54 85.08% 84.985 85.185 80.695 80.615 80.775 16.017 15.997 16.037 96.64 96.54 96.74
28 58.48 58.42 58.54 85 085 §4.985 85,185 80.71 20.63 £0.79 16.020 16.00) 16.040 | 96.665 96.565 96.765
30 55.475 58415 58.535 85.09 ¥4.99 25.19 30.71 i 80.63 80.79 16.021 16.001 16.041 | 96.635 95.535 96.735
31 | 58.475 58.415 58.835 85.095 84.995 85.193 80.685 ‘ 80.¢05 $0.765 16.020 16.000 16.040 96.625 96.525 96.725
|
Jupe
1 58.445 @ 58385 | 58.505 §5.10% £5.005 85.205 £0.665 80.585 80.745 16.020 16.000 16040 | 96.63 96.53 96.73
2 58.425 5K.365 | 58.485 £5.005 8+4.953 85.19¢ 20.64 8056 80.72 16 019 15.999 16.039 96.63 96.53 96.73
3 58.4% 5030 | osae £5.094 $4.995 85.195 50.645 80.565 80.725 16.018 15.998 16.038 96.65 96.55 96.75
7 58.435 58,375 | 58405 85.00 $4.99 85..9 £0.675 80.595 80.755 16.023 16,003 16.043 96.675 96.575 96.775
8 58.405 <8.345 | 58.465 85.10 85.00 85.20 80.67 80.59 80,75 16.025 16.005 16.045 96.66 96.56 “6.76
9 58.40 58.34 . 58.46 £85.10 85.00 85.20 80.74 80.66 80.82 16.036 16.016 16 056 96.66 96.56 96.76
jo 58.405 58.345 | 58.465 8§5.08 84.95 85.18 80.80 8$0.72 80.88 10,055 1¢.035 16.075 96.635 96.535 96.735
11 58.205 | 58335 | c8.455 85.095 $4.995 85.195 80.885 80.805 80.965 16.058 16.038 16.078 96.66 95.56 96.76
13 58.39 | 58.33 58,45 85.095 84.995 85.195 80.885 80.805 B0.965 16.07 16.05 16.09 96.67 96.57 | 96.77
14 58,40 | 58.34 58,46 85.095 84.995 85.195 £0.825 80.745 £0.905 16.069 16.049 16.089 96.675 96.575 96.775
15 58.425 | 56.365 58.485 £5.08 v4.98 85.13 80.82 80.74 80.90 16.063 | 16.043 16.083 96.67 95.57 96.77
i i
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X. Foreign Interest Rates

X. Interest Rates in Foreign Countries

1. Central Bank Discount Rates

Financial Times. —

dealers’ asked rates.
weeks: position at ]

¢) Months: unweighted averages of the average tender rates at the Treasury bill issues in the period indicated;
week indicated. Treasury bills are issued in London each Friday, in Ottawa each Thursday. — 7) Calculated from daily closin
. — %) Daily opening rates. — 1%) Months: average of the rates reported on the four return dates (7th,

1 licabl i Previous Rate l spplicable : Previous Rate
. P applicable | : N -
Countries * ag from T applicable Countries h as from o, ‘ applicable
\ ' ‘ as_from as_from
1 ‘ i
Argentina [ 20 Dec. 1957 ‘ 3.4 11 Oct. 1946 Japan 7.3% \ 2 Dec. 1959 5.935‘)‘ 19 Feb. 1959
ia, Common- ; i
Auvi‘e’fl’:’}:ofo) 4.75 . Aug. 1952 | 425 . Nov. 1934 Luxemburg *) 4 24 Dec. 1959 325 | 8lan. 1959
Austria s 17 Mar. 1960 ' 4.5 23 Aer. 1959 Mexico 4.5 4 June 1942 4 | 2Jan. 1941
|
Belgium 4 24 Dec. 1959 | 3.2 8 Jan. 1959 Netherlands 3.5 16 Nov. 1959 2.75 21 Jan, 1959
Bolivia * 6 30 Sep. 1950 | S 4 Feb. 1948 New Zealan 6% 19 Oet. 1959 7% 18 Oct. 1955
Brazil ) 8 9 Apr. 1958 | 6 i 30 Rec. 1955 Nicaragua s 1 Aor. 1954 5 28 Aug. 1953
gulgaria 3.5 27 {:\;\g 1948 4.5 14 Aug. 1946 Norway 3.5 14 Feb. 1955 25 | 9 Jan. 1946
urma . . ' - -
| Pakistan 4 14 Jan. 1959 3 1 July 1948
Canada ® 3.23 24 June 1960 2.96 17 June 1960 Peru 9.5 5 Nov. 1959 6 13 Nov, 1947
Ceylon 2.5 11 June 1954 3 23 July 1953 Philippine Islands 6.5 3 Feb. 1959 4.5 | 2 Sep. 1957
Chile 12 1 Jan. 19561 9 1 Feb. 1955 Poland 6 1 Aug. 1947 — ! -
Colombia 6t012 1 lxiav 19589 | 3to6 1 Eeb.” 1950 Portugal 2.5 Y12 Jan. 1944 3 8 Apr. 1943
! 5 1 Avr. 1954 ; 4 eb. K
Eﬁi&"mlﬁl’éiakia 2.5 28 Oct, 1945 | 3.5 1 Oct. 1940 Rumania 5 \ 25 Mar. 1948 7 15 Aug. 1947
: Salvador, El *) 4 12 Aer. 1957 3 22 Mar. 1950
Denmark 5.5 26 Jan. 1960 5 19 Sev. 1959 South Africa. Union of H |75 Jan. 1959 4.5 29 Sev. 1955
Ecuador 10 13 May 1948 7 8 June 1938 govi‘et Union (U.5.5.R.) 4 o j\u!v %936 225 ! 25 kiar. igg;
pain 5.75 11 Apr. 1960 . | ug.
i 65 1 Mar. 1959 ' 6.5 19 Apr. 1956 Sweden 5 15 Jan. 1960 4.5 3 Mav 1958
l;:";}ﬂacl::d 4 23 Apr. 1959 , 4.25 i 5 Feb. 1959 Switzerland 2 26 Feb. 1959 2.5 15 May 1957
| X Sy
7 {1 Mar. 1960 9 1 QOct. 1959 Thajland (Siam} *) 7 23 Feb. 1945 —_ —_
Stxeaez‘é;ala ") 3 i 1 Jan. 1954 4 11 Dec. 1947 | Turkey 6 i 6 Jume 1956 4.5 23 June 1955
Hungary 5 1 Nov. 1947 ¢+ 7 1 Ave, 1946 | unl:'i:rixA"b Revublic 34) 15 Nov. 1952 354 s Tuly 1952
: | i ’ _ -
lceland u 22 Beb. 1960 15 | 2 12| Unpred Kingdom ¢ 23 Tne 1960 \ 5 21 Jan. 1960
}gg‘o‘;esia H 16 May 1997 . 32 R U.S.A. (New York) 35 1o June 1960 | 4 11 Sep. 1959
Irap 4 23 Aur. 1948 5 23 Dec. 1947 Venezuela *) 4.5 12 Nov. 1959 | 2 8 May 1947
freland 4.75 29 Jan, 1960 4.25 28 Nov. 1958 ‘ ‘
Tealy 3.5 7 June 1958 ' 4 6 Apr. 1950 i Yugoslavia 1to3 \\ 20 Aug. 1948 1t04 1 Jan. 1947
1) Overdraft rate of Commonwealth Bank. — ) Rate for accepted drafts domiciled at a bank, and for warrants for goods, — %) Flexible discount rate newly established
every week, — ¢) Commercial bills with bank signature. — %) Minimum rate of discount, — °) Basis discount rate for commercial bills, — 7} Rate for member
banks. — *) Rediscount rate.
2. Money Market Rates
Daily averages !)
/o per annum
Amsterdam Brussels %) London New York Ottawa Paris Zurich
’ - 1 ’ o | Day-to-da ‘
Treasury Treasury Tnlz’alslmy Tr‘e,alslury‘l P Pt Tr;iaﬁury 113' on ev')y |
bills bills . ills .| bills rime rime ] H Money | Privat
Month (three | Day-to- | (three Banker‘s. Day-to- | (three iac'é‘e‘e:f (three [bankers’ | com- [ (three sec‘:lyre Day-to- o ¥ di:— e
or Day-to- | 1 onths da months) | 6P day months) Pt- | months) | accept- | mercial | months) day
week day ) Y ances?) ances 5 money three count
money?} | (up to 4| ™OReY (three ances’) | paper . overn- | " ig months | rate
money P [3
@ day) meaths) y months) Market | (three | (4to 6 private |~ 0 iy )
| Market arket i Tender | yield | mooths) | months) Tend‘e)r securi- | . |
‘ yield yield 1 rate %) ‘ 7) \ rate ties Sies \ ‘
i ' 0 ] i
| i | | .
1957 Jan. 3.38 1 3.58 1.70 — ] . 4.06 4.69 4.84 3.11 3.38 3.63 3.70 3.92 3.17 1.50 1.64
7 eb, 2.85 3.47 1.70 1 —_ . 3.66 | 4.30 4.44 3.11 l 3.38 3.63 3.76 3.52 3.21 1.50 | - 1.75
March 3.50 3.61 170 - = | 3.55 4.07 4.25 3.08 3,27 3.63 3.71 4.10 3.33 .50 | - 1.75
April 3.50 3.62 170 | — | - 3.59 1 4.01 4.18 3.06 3.20 3.63 1.72 4.61 3.33 150 | - 1.75
May 2.88 3.59 170 | — -t 348 | 3.84 4.04 3.06 3.28 3.63 3.77 5.19 3.03 175 | ¢ 1.75
June 2.70 3.60 .70, — : 3.45 3.87 1.08 3.29 3.36 3.79 1.80 5.78 2.85 188 | ¢ 2.50
July 3.08 3.81 1.70 — ‘ . 3.45 3.85 4.06 3.6 | 3.38 3.88 3.81 7.82 2.88 1.92 . 2.50
Aug. 3.51 4.45 170 | — . 3.60 ., 397 4.17 337 | 3.7% 3,98 3.97 7.94 2.93 2.00 . 2.50
Sev. 3.64 4.86 1.70 _— 433 | s.42 540 3.53 3.43 4.00 3.93 5.77 3.26 200 | 2.50
Oct. 3.75 4.87 1.70 =l 5.53 | 6.60 6.81 3.58 3.75 4.10 3.84 4.94 3.10 .00 |t 2.50
Nov 3.3§ 4.66 2.05 3.25'%) 5.63 6.54 6.77 3.29 3.50 4.07 3.65 4.87 3.04 200 - 250
Dec 3.33 4.64 2.35 3.40 | 567 | 643 6.67 304 | 3.35 3.81 3.65 5.72 3.34 200 | ¢ 2.50
1958 Jan. 3.50 4.43 208 | 3.75 431 5.56 6.27 6.51 2.44 | 3.06 3.49 3.54 517 | 3.42 1.88 2.42 2.50
Feb. 3.26 3.98 1.80 - 37§ 4.31 5.57 6.02 6.17 154 . 230 2.63 2.99 5.25 3.58 1.72 2.14 2.50
March 2.77 3.14 1.55 3.71 4.27 5.23 5.78 5.96 1.30 1.80 2.33 2.44 5.96 3.52 1.59 2.00 2.50
Avri 2.93 3.18 1.51 3.50 4.06 471 5.28 5.47 1.13 1.52 1.90 1.62 6.78 3.58 1.06 1.61 2.50
Mav 239 2.97 1.49 3.38 4.06 4.53 5.02 5.24 0.91 1.30 1.7t 1.56 | 10.04 3.43 1.00 1.42 2.50
June 2.34 2.90 1.29 2.87 3.85 3.95 4.45 4,04 0.83 | 1.13 1.54 1.75 7.51 3.45 1.00 1.33 2.50
Tuly 2.50 2.87 1.25 2.52 3.50 3.62 4.15 4.31 091 | 1.13 1.50 1.31 6.85 3.51 1.00 1.25 2.50
Auvs. 2.08 2.62 1.22 2.47 3.41 3.36 3.81 3.98 1.69 | .65 1.96 1.29 6.97 3.47 1.00 1.25 2.50
Seo. 216 2.62 1.20 2.25 2.96 3.17 3.65 3.82 2.44 | 2.39 2.93 2.02 6.46 3.59 1.00 L25 | 250
Oet. 2.50 2.83 1.20 2.25 2.94 3.19 365 | 3.80 2.63 2.75 3.23 2.48 5.50 3.63 1.00 1.25 2.50
Naov. 1.79 2.40 1.20 225 | 2.94 2.97 3.46 3.67 2.67 2.75 3.08 3.00 5.20 3.61 1.00 1.13 2.50
Dec. 1.50 2.26 1.11 202 | 294 2.70 3.16 3.34 2.77 275 3.33 3.46 6.07 3.70 to0o | 113 2.50
1959 lan. 1.58 | 2.04 1.02 1.88 | 2.84 2.74 3.12 3.28 2.82 2.7% 3.30 3.34 4.39 3.63 1.00 1.13 2.50
Feb. 1.26 | 1.74 1.02 1.85 | 2.81 2.73 3.09 3.22 2.70 2.7% 1.26 3.70 4.23 3.67 095 | 113 2.50
March 1.42 1.68 1.01 1.85 | 2.81 2.65 3.30 3.41 2.80 2.88 3.35 4.16 4.36 | 3.74 o.rs : 1.06 2.24
April 1.50 1.61 1.00 1.85 2.81 2.69 3.25 3,40 2.95 2.98 3.42 4,57 4.13 3.56 088 . 1.13 2.00
May 1.34 1.63 1.00 1.85 2.81 2.67 3.33 3.43 2.84 3.17 3.56 4.98 3.88 3.61 o.88 | 1.14 2.00
June 1.46 1.82 1.00 1.85 | 2.81 2.74 3.44 3.54 321 3.31 3.83 5.15 3.67 3.43 1.05 1.30 2.00
Tuly 1.48 1.79 1,00 1.85 2.81 2.81 3.46 3.57 3.20 3.45 3.98 .23 4.27 3.62 1.04 1.37 2,00
Aug. 1.15 1.63 1.00 1.85 2.81 2.75 3.48 3.60 3.38 .56 3.97 5.82 3.93 3.36 1.00 1.50 2.00
Sep. 1.31 1.66 1.00 1.85 2.81 2.79 3.48 3.59 4.04 4.07 4.63 5.68 4.05 3.55 1.00 1.59 2.00
Oct. 1.50 2.03 1.00 1.85 2.81 2.82 3.43 3.57 4.05 4.25 4.73 5.05 3.87 3.59 1.00 1.68 2.00
Nov 1.50 2.01 1.00 1.91 2.81 2.77 3.39 3.55 4.15 4.25 4.67 4.87 4.02 3.53 1.06 1.80 2.00
Dec 1.50 2.52 2.85 236 | 3.02 2.87 3.61 3.72 4.49 | 447 4.88 5.02 4.07 3.58 1.39 1.88 2.00
1960 Jan. 1.50 2.53 2.85 347 | 3.69 3.09 4.07 4.14 435 | 478 4.91 4.81 3.91 3.54 1.25 1.77 2.00
Feb. 1.54 2.48 2.80 3.50 3.69 3.78 | 4.55 4.69 3.96 | 4.44 4.66 4.69 4.11 3.58 1.17 1.75 2.00
|
March 1.65 2.33 2.85 3.50 3.69 3.91 4.59 4.74 3.31 3.96 4.49 3.87 4.17 3.65 1.11 1.83 2.00
Avril 1.75 2.25 2.45 3.50 3.69 3.67 4.64 4.80 3.23 | 3.88 4.16 3.40 4.22 3.65 1.00 1.75 2.00
Mav 1.55P)| 2.31P)| 2.10 3.50 3.69 3.87 4.59 l 4,76 3.30 ‘ 3.77 4,25 2.87 4.25 3.61 1.08 2.05 2.00
Weekending: l
May 28 1.50P)| 2.39P); 2.10 3.50 | 3.69 3.95 4.56 4.72 3.29 3.78 4.25 3.01 4.13 3.67 1.13 2.00 2.00
June 4 2.15P)] 2.45P) 2.80 3.50 3.69 3.65 4.56 4.72 2,98 ‘ 3.63 4.16 2.92 4.15 3.58 1.13 1.75 2.00
June 11 2.78P)| 2.50P)} 2.80 3.50 | 3.69 369 | 461 | 4.74 2.64 | 3.48 4.10 2.65 4,25 3.63 1.13 2.00 2.00
Tune 18 2.30P)| 2.50P)}] 2.80 3.50 | 3.69 374 | 4.68 , 4.80 231 | 3.18 I 3.70 2.71 3.95 | 3.63 1.13 2.00 2.00
1) Averages per working day, unless stated otherwise. — ¥ Averages per calendar dav — ) Rates outside the clearing market (“hors compensation™). — ¢) Rates at
which the Institut de Réescompte et de Garantie in principle buys import bills of exchange exprested in Belgian francs, domiciled at a bank rep ed in the Chamb
de Compensation de Bruxelles, and “visé® by the Belgian National Bank. — *) Average of the lowest and highest rates for day-to-day money quoted daily in The
P

weeks: average tender rate in the
g bid prices. — !) Bankers’ acceptance

15th, 23rd and last day of the month):
ast bank-return date in the period indicated. — 11) Three months’ deposits with big banks in Zurich. — 1) Since 12 November 1957, — P) Provisional.
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X1. Currencies

XI. Exchange Parities of the Members in the International Monetary Fund
Position as on 15 May 1960

Gold parity ... units of the currency |...DM equal Gold parity ... units of the currency |...DM equal
Currency equal to to 100 units c Currency - equal to to 100 units
Country unit ¢ grammes of of the ountry unit ¢ | grammes of | -—————- — —  of the
as trom fine gold | 11.S. $1 DM 100 currency as trom finegold | U.S. $1 DM 100 cutrency
1 2 3 4 5 6 7 1 2 3 4 5 6 7
|
Afghanistan | afghani not fixed —_ —_ —_ Ireland Irish 14 May 58 ’2.48828 0.357143 8.503 11.761)
pound3) i
Argentina%) | Argentine 9 Jan. 57 [0.0493706 | 18.0000 L 428571 23.333 Israel Israel 13 Mar. 57 10.493706 1.80000 42.857 2.333%)
peso I pound ‘
Australia, Australian 19 Sep. 49 | 1.99062 0.446429|  10.629 9.4081) | Italy Italian 30 Mar. 60 | 0.00142187 625.000  14,880.952 0.672
Common- pound . lira '
wealth of
il Japan yen 11 May 53 |0.00246853!360.000 8,571.429 1.167
Austria schilling 4 May 53 [0.0341796 | 26.0000 619.048 16.1538 ‘]ordan Jordandinar | 5 Oct. 53 | 2.48828 0.357143 8.503 11.7601)
| Korea (South)| hwan not fixed — — —
Belgium Belgian 22 Sep. 49 | 0.0177734 | 50.0000 | 1,190.475 8.40 | ¢ ]
franc Lebanont) Lebanzse 29 July 47 |0.405512 2.19148 52,178 1.917Y)
! poun:
Bolivia#) boliviano 14 May 53 : 0.00467722| 190.000 4,523.810 2.211 p i
Libya Libyan 12 Aug. 59 | 2.48828 0.357143 $.503 11.760%)
Brazil cruzeiro 14 July 48 | 0.0480363 | 18.5000 440.476 22.703 pound
L bur, Luxembur| 22 Sep. 49 |0.0177734 .0000 | 1,190. E
Burma kyat 10 Aug. 53 | 0.186621 4.76190 |  113.379 88.200 uxemburg franc?) ¢ P .‘ 50.0000 | 1,190.475 840
|
Canada Canadijan not fixed —_ —_ — Malaya Malay dollar not fixed — I — —
dollar R .
Mexico Mexican peso| 17 Apr. 54 !0.0710937 | 12.5000 297.619 33.600
Ceylon Creuy;:: 16 Jan. 52 | 0.186621 4.76190 | 113.379 88.200 Morocco Dirham 19 Oct. 59 | 0.175610 5.06049 | 120.488 82.996
Chile*) Chilean — — — — — Netherlands | Dutch 21 Sep. 49 | 0.233861 3.80000 90.476 110.526
escudo : guilder
I
New 1| Nicaragua cordoba 1 July 55 |0.126953 7.00000 166.667 60.000
China Taiwan not fixed — — — . .
(Taiwan) dollar ‘ Norway Norwegian 19 Sep. 49 | 0.124414 7.14286 170.068 58.80
! krone
Colombia4) | Colombian 17 Dec. 48 | 0.455733 1.94998 46.428 215.387 Pakistan Pakistan 31 July 55 | 0.186621 4.76190 113.379 $8.200
peso : rupee
|
Costa Rica Costa Rican | 18 Dee. 46 | 0.158267 5.61500 133.690 74.800 Panama balboa 18 Dec. 46 [ 0.888671 1.00000 23.8095 420,000
colon
Paraguay$) | guarani 1 Mar. 56 | 0.0148112 | 60.0000 | 1,428.571 7.000
Cuba Cuban peso 18 Dec. 46  0.888671 1.00000 23.8095 420.000
i Perut) sol 18 Dec. 46 | 0.136719 6.50000 154.762 64,615
Denmark Danishkrone | 19 Sep. 49 0.128660 6.90714 164.456 60.8066 || Philippine Philippine 18 Dec. 46 | 0.444335 2.00000 | 47.619 210.000
‘ Islands peso
Dominican Dominican 23 Apr. 48 0.888671 1.00000 23,8095 420.000 Saudi Arabia | Saudi riyal 8 Jan. 60| 0.197482 4.50000 . 107.143 93.333
Republic peso ‘ .
i | Spain peseta 17 July 59 | 0.0148112 | 60.0000  1,428.571 7.000
Ecuador sucre 2 Dec. 50 0.0592447 | 15.0000 ' 357.143 28.000 i
H Sudan Sudanese 24 July 58 ' 2.55187 0.348242 8.291 12.0611)
El Salvador | El Salvador 18 Dec. 46 ‘o.assws 2.50000 59,524 168.000 | pound !
colon i ‘
| i Sweden Swedish 5 Nov. 51 0.171783 5.17321  123.172 $1.187%
Ethiopia Ethiopian 18 Dec. 46 | 0.357690 2.48447 59,154 169.050 | krona ‘
dollar |
Thailand baht not fixed — — —
Finland markka 16 Sep. 57 10.00277710 320.000 7,619.048 1.313 (Siam) |
i
i Tunisia Tunisian ot fixed -— ' — —
France French 1Jan. 60 0180000 | 4.93706 | 117.549 85.071 dinar ot fxe
new franc ; ina
Germany, Deutsche 30 Jan. 53 0.211588 4.20000 - —_ Turkey Turkish 19 June 47 0.317382 2.80000 | 66.667 1.500%)
Federal mark lira
Republic of i
‘ Union of South 19 Sep. 49 2.4882% 0.357143° 8.503 11,760%)
Ghana Ghana 5 Nov. 58 ; 2.48828 0.357143 8.503 11.760%) South Africa| African
pound ! pound
Greece drachma not fixed —_ —_ — United Arab
| Republic: i
Guatemala | quetzal 18 Dec. 46 0.888671 | 1.00000 |  23.8095 | 420.000 Egypt Egyptian 19 Sep. 49 | 255187 | 0348242 8291 12.061%)
poun
Haiti gourde 9 Apr. 54 0.177734 5.00000 119.048 24.000 Syria?) Syrian 29 July 47 |0.405512 2.19148 §2.178 1.9171)
(Republic) i pound
|
i i United ound 19 Sep. 49 | 2.48828 0.357143 8.503 761
Honduras lempira 18 Dec. 46 | 0.444335 2.00000 47.619 210.000 ined ks li P 11767
Repablic) ‘ Kingdom sterling
epublic :
! United States| U.S. dollar 18 Dec. 46 - 0.888671 -— 23.8085 4,201)
Iceland Iceland 21 Feb. 60 . 0.0233861 | 38.0000 904.762 11.0526 Uus.A)
krona : Uruguay Uruguayan not fixed — — _—
es0
India Indian rupee | 19 Sep. 49 | 0.186621 4.76190 113.379 88.200 L4
l Venezuela bolivar 18 Apr. 47 ' 0.265275 3.35000 79.762 125.373
Indonesia rupiah not fixed - - - Viet-Nam Viet-Nam not fixed — — —
(South) piaster
[ran rial 22 May 57 |0.0117316 | 75.7500 : 1,803.571 5.545
| Yugoslavia | Yugoslavian | 1 Jan. 52 ;0.00296224|300.000 7,142.857 1.400
Iraq Iraqi dinar 20 Sep. 49 |2.48828 0.357143, 8.503 11.760') dinar i
Columns 6 and 7 have been calculated on the basis of the par value of the currency in terms of the U.S. dollar (column 5) irn conjunction with the U.S. § parity of the Deutsche
mark. — ') Equal to one unit of the currency. — 2) At par with the Belgian franc. — %) At par with the pound sterling. — ¢) No transactions in the exchange market take place at
rates governed by the par value agreed with the LM.F.
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