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The Change in the Balance of Payments Situation

In the course of this year there has taken place in
the German balance-of-payments situation a change
of which, in many quarters, little if any public notice
is yet being taken. In discussions about economic
tendencies, and above all about problems of credit
policy, arguments are often still put forward as though
the Federal Republic continued to have substantial
balance-of-payments surpluses which operated in much
the same degree as in past years to increase the
liquidity of trade and industry and of the banking
system, and which were only with difficulty being neu-
tralised by the Bundesbank. There are in particular
two propositions which close many people’s eyes to a
more realistic view. The first is that the DM is “under-
valued” in relation to foreign countries and that, so
long as this state of affairs continues, the balance on
goods and services will persistently show large if not
actually rising surpluses; the second is that the growing
deficit on capital transactions and donations can never
make up for these surpluses, because capital exports
inevitably entail a corresponding increase of export
surpluses and are therefore in the last resort neutral
as affecting the balance of payments.

The Reality:
Deficits on Capital Transactions outweigh
the Surpluses on Goods and Services

The real picture is quite different however. Since
the beginning of this year the Bundesbank’s gold and
exchange holdings, the movement in which most rapidly
and clearly reflects the changes in the balance of pay-
ments, have no longer risen but — as currently reported
here — have almost continuously fallen. The fall
amounted to DM 2.94 billion in the first quarter, to
DM 0.42 billion in the second, to DM 138 million in
July and to fully DM 300 million in August. Together
that makes about DM 3.8 billion, or more by roughly
DM 600 million than the gold and foreign exchange
which the Bundesbank had gained in the whole of
1958. Thus there can no longer be said to be continuing
balance-of-payments surpluses: on the contrary the
first eight months of this year showed a deficit which,
in proportion to the period, is greater than the surplus
that had arisen in any of the preceding years.

The reason is that so far this year the deficit on
capital transactions and donations has for the first
time greatly exceeded the surplus on goods and serv-
ices. The surplus on these amounted in the first seven

months of the year — figures for August are not yet
available — to DM 4.5 billion*); as against this the
deficit on recorded capital transactions and donations
reached DM 7.7 billion. The exceeding amount of

Table 1: Monetary Reserve and
Principal Items of the Balance of Payments
1 January to 31 July of the years indicated

in millions of DM '

Change
1959
Ttems 1958 1959P) as
against
1958P)
1. Increase or decrease in the Deutsche Bundes-
bank's gold and exchange holdings +1,732 | —3,504 | —5,236

II. Net transactions in goods, services,

donations and capital +1,780  —3,204 | —4,984

(1) Balance of trade and services +4,801 | +4,510 | — 291
(a) Balance of trade ) +3,082 | +3,136| + 54
(b) Net services ¥) +1,719 | +1,374] — 345

(2) Net capital transactions (including

net donations) —3,021 | —7,714 | —4,693

(a) Capital transactions —1,985 | —6,072 | —4,087

(b) Donations —1,036 | —1,642 | — 606
1. Net errors and omissions (mainly changes
in the terms of payment) — 48| — 300 — 252

1) Special trade according to the official foreign trade statistics: imports
c.if., exports f.0b. — %) Including supplementary items relating to trade
in goods; excluding expenditure on freight and insurance costs contained in
the c.i.f. import value. — P) Provisional.

DM 3.2 billion in itself explains by far the largest part
of the Bundesbank's exchange losses, which reached
DM 3.5 billion in the same period, between the end
of December 1958 and the end of July 1959. The
residue of DM 300 million — described in the balance-
of-payments statistics as errors and omissions — would
seem to be mainly due to deterioration of the “terms
of payment”, that is in the main to the granting by
German exporters of longer periods for payment, and
pro tanto to lie on the same plane as the increase in
the deficit on capital transactions. No doubt therefore
the increased deficit on these latter has caused the
balance-of-payments surpluses to disappear, at least
for the time being.

Transitory and Permanent Influences
affecting the Balance of Payments

The individual factors to which this deficit was
due will be seen from the table overleaf. Especially
striking features are the substantial improvement in

*) Regarding the figures in the text of this study and in the tables it may
be observed that as from 6 July 1959, the date when the Saarland was economi-
cally incorporated, its transactions with foreign countries have been included
in the balance of payments, while its transactions with the rest of the Federal
Republic have since then no longer appeared therein.



the banks’ foreign exchange position (mainly due to
money exports), the increase in advance payments on
account of future defence imports, the premature re-
demption of public external debts, certain additional

donations to foreign countries, and the appearance -

of a deficit on private security transactions with foreign
countries. At altogether DM 4.9 billion the change in
these items actually was slightly greater than the
amount by which the deficit on capital transactions and
donations in the period January to July 1959 exceed-
ed the figure for the corresponding period of the
previous year.

The Bank of course fully realises that these are not
normal developments but processes which were mostly
non-recurrent or at least due to exceptional circum-
stances, so that they cannot to that extent be con-
sidered typical of the basic balance-of-payments trend.
Non-recurrent factors were, in particular, the pay-
ments made to France in connection with the reintegra-
tion of the Saarland (amounting to DM 382 million if
the payments recorded in the balances of capital trans-
actions and of donations are taken together), and one
half of the contribution to the support costs for the
British forces stationed in the Federal Republic (in a
total of DM 282 million), because this year two of the
annual instalments of DM 141 million agreed for the
period 1958 to 1960 were paid. Another extraordinary
factor was the premature redemption, at altogether
DM 895 million, of indebtedness towards the United
States of America and the United Kingdom. At nearly
DM 1.8 billion in the first seven months of the year
the advance payments on future defence imports also
exceeded the amount to be considered normal for such
a period, although further substantial payments of this
kind may be expected for the following years. Similarly
it remains to be seen whether the deficit (specified in
Table 3) on private security transactions with foreign
countries will stay at the level it had reached in the
past few months (viz., DM 834 million in the months
January to July 1959, as against a surplus of DM 324
million for the corresponding period of the previous
year) in the event of stock exchange tendencies in the
Federal Republic and abroad changing and the yield
on German shares failing to maintain its present low
level as compared with other countries. Moreover, the
appreciable improvement by comparison with the end
of 1958 in the banks’ net exchange position — espe-
cially as recorded in the first quarter of this year —
cannot of course be regarded as a permanent tendency.
In the first months of this year the great increase in
short-term foreign assets, to which this improvement
was mainly due, no doubt largely resulted from the

Table 2: Net Capital Transactions and Net Douations
1 January to 31 July of the years indicated
in millions of DM

Change
i 1959
1959P) as
against
1958P)

Items 1958

1. Overall net balance —3,021 —7,714} —4,693

11. Net donations —1,036 —1,642] — 606
inel.: Indemnification 1) — 888 — 857+ 31
Contribution to support costs
of British troops stationed
in the Federal Republic — = 282|— 282
Payments to France in connection
with the economic reintegration !
of the Saarland %) : —  — 319|— 319
HI. Net short-term capital transactions —1305 | —3,487| —2,182

incl.: Improvement of exchange position

of banks other than Bundesbank — 633 —1,798| —1,165
(a) Increase in assets — 727 —1,742| —1,015

(b) Increase () or decrease (—)
in liabilities + 94 — 56|— 150

Advance payments for subsequent
armament imports %) — 674 —1,772| —1,098
1V. Net long-term capital transactions ) — 680 . —2,585| —1,905
Official — 655 —1,447 | — 792
incl.: (a) Current debt redemption — 221 — 217| + 4
(b) Premature debt redemption — — 895| — 895

(¢) Contributions to inter-

national institutions — 319! — &3]+ 256
Private — 25 —1,138| —1,113
incl.: (a) Security transactions %) + 324 — B834|—1,158
(b) Direct investments — 362 — 77|+ 285
(c) Credits and loans 4+ 41 — 82— 123

1) Payments and deliveries under the Israel Agreement and other per-
formances. — 2) Excluding payments to be recorded under capital trans-
actions. — 3) Less imports recorded in the official foreign trade statistics
during the same period. — *) Capital transactions are classified as “Official”
or “Private” according to the sector to which the German parties concerned
belong. — %) For breakdown cf. Table 3. — P) Provisional.

fact that the level of German money rates at the time
fell below that on important foreign money markets
and that the rate-fixing in which the Bundesbank then
engaged, either free of charge or at comparatively low
rates, by way of an initial assistance for money exports,
materially favoured the employment of short-term
funds abroad. In the last few months the money exports
already considerably declined, however, and at times
were even replaced by “repatriation” of foreign assets;
there is no way of foreseeing to what extent they will
be maintained once there is no longer any appreciable
difference between interest rates at home and abroad.

Accordingly the Bank by no means feels that deficits
on capital transactions to the amount recorded in the
first seven or eight months of this year will in future
be a regular feature affecting the balance of payments
in a similar way as in that period. This would really



not be possible at all because it would probably result
in constant deficits on the overall balance of payments.
On the contrary, in the long run one will have to
expect a decline of the deficits on capital transactions
— a decline which will check the last months’ drain of
foreign exchange in the same way as the appearance
of those deficits has put an end to the balance-of-pay-
ments surpluses of the last years. It is indeed possible
that the present outflow of foreign exchange will
temporarily be replaced by an influx of exchange.

There can hardly be any doubt however of the changes
recently occurring in the capital sector having been
" of such importance that a deficit must be expected to
continue, which will supply a substantial counterweight
to the surpluses — incidentally declining of late, as
we shall see later — on goods and services, unless the
present international interest-rate relationships un-
dergo a thorough change, which however appears
hardly probable at present. This becomes quite clear
from closer study of the individual components of the
deficit on capital transactions and donations recorded
in the past few months. In fact, even disregarding,

Table 3:
Private Security Transactions with Foreign Countries?)

1 January to 31 July of the years indicated
in millions of DM

Ttems 1958 ' 1959P)
A.Transactions in Foreign
Securities?
(1) Foreign securities purchased by residents 96 ; 1.190
of which: (a) Shares 58 | 701
(b) Fixed-interest securities 38 489
(2) Foreign securities sold by residents 40 254
of which: (a) Shares 15 128
(b) Fixed-interest securities 25 126
Net purchases (—) of foreign securities by
residents — 56 —936
of which: (a) Shares — 43 —573
(b) Fixed-interest secutities — 13 —363
B.Transactions in Domestic
Securities
(1) Domestic securities purchased by foreigners 977 1,300
of which: (a) Shares 292 965
(b) Fixed-interest securities 685 335
(2) Domestic securities sold by foreigners 597 1,198
of which: (a) Shares 268 | 669
(b) Fixed-interest securities 329 529
Net purchases (+) or sales (—) of domestic }
securities by foreigners +380 ; +102
of which: (a) Shares + 24 | +296
(b) Fixed-interest securities 356 | —194
e AR R ‘
|
C.Net Balance (A+B) +324 | —834
of which: (2) Shares — 19 f —277
(b) Fixed-interest securities +343 ' —557
|
1y Cf. footnote 4 to Table 2. — 2) During first half of 1958 excluding
securities not quoted. — P) Provisional.

among these components, the premature redemption
of the debt to the United States and the United King-
dom, as well as the payments to France in connection
with the reincorporation of the Saarland (totalling
almost DM 1.3 billion between January and July 1959),
and taking into account only one half each (that is
altogether no more thanDM 2.3 billion) of the payments
on future defence imports, of the contribution towards
British support costs, of the amount by which the banks’
foreign exchange position has improved, and of the
deficit on private security transactions with foreign
countries — all these assumptions of course being
arbitrary and only intended to give an approximate
idea of some orders of magnitude —, there is still a
deficit for the months January to July 1959 of roughly
DM 4.4 billion on capital transactions and donations
together with net errors and omissions — a deficit
smaller by about DM 100 million only than the
simultaneous surplus on trade and services.

Reduced Surplus on Goods and Services

In this connection however quite particular interest
attaches to the aforementioned fact that, while the
deficit on capital transactions has greatly increased, the
surplus on goods and services has not only failed to
rise further but has on the contrary notably declined
for the first time in years. In the first seven months of
1959 (figures for August are not at present to hand)
the surplus on goods and services transactions with
foreign countries was DM 4.5 billion against DM 4.8
billion in the corresponding period of last year. For
the period from April to July alone it was DM 2.5
billion as against DM 3.0 billion. Hence it is just the
last few months which were marked by an appreciable
drop in the surpluses on goods and services.

The most important factor here was the movement
in services. From January to July these showed a surplus
of only DM 1.4 billion against DM 1.7 billion in the
corresponding period of last year. This decrease is the
more noteworthy because at the same time the receipts
from the foreign troops stationed in the Federal Re-
public — these receipts form by far the most important
item in this section, and account by themselves for the
fact that the balance of services has shown a surplus at
all in recent years — rose from DM 2.2 billion to DM
2.3 billion. Thus the deficit on other service items in-
creased from DM 450 to 950 million. This is mainly
due to the movement in travel, as described in a special
study in this Report. In the first half of 1958 travel
still showed a surplus of about DM 40 million; in the
first half of 1959 on the other hand it yielded a deficit
of DM 200 million, which is likely to have much in-
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creased since then. Thus out of the increase in the
deficit by about DM 0.5 billion which services, ex-
cluding receipts from foreign troops, showed in the first
seven months of this year, by comparison with last, not
less than DM 0.3 billion would seem to result from
deterioration in the net position on travel. This move-
ment is solely due to the sharp rise in German tourist
expenditure abroad (since foreign travellers’ expendi-
ture in the Federal Republic has also grown, although
only slightly); to that extent it reflects a tendency
which, like the simultaneous rise in imports of goods,
is primarily due to the vigorous internal expansion and
to the resulting growth of incomes.

But in the sphere of goods also — contrary to many
observers’ above-mentioned expectations that the in-
crease in capital exports ought rather to have enlarged
the export surplus — the net position has greatly
changed by comparison with a year before. It is true
that at about DM 22.3 billion exports in the first
seven months of this year were greater by DM 1.58
billion or 7.6 per cent than in the corresponding period
of last, whereas then the year-to-year increase had
been only DM 0.45 billion or 2.2 per cent. At the same

time however imports at DM 19.2 billion were up on
the year by DM 1.52 billion or 8.6 per cent (against
which in the first seven months of last year they had
been down on the corresponding period in 1957 by
DM 0.36 billion or 2.0 per cent), so that at roughly
DM 3.1 billion the export surplus has remained
practically unchanged. If indeed one takes the months
from April to July alone one finds a decrease in the
export surplus by DM 344 million, because in that
period imports were greater than in the corresponding
months of 1958 by DM 1,655 million, but exports by
only DM 1,311 million. The export surplus has thus
not risen in accordance with the increase in the deficit
on capital transactions, but has moved in the opposite
direction.

It would lead too far to go more fully into the
reasons for this, and to show in detail why the theory
about the “boomerang effect® of capital exports
(namely that exported capital promptly returns in the
shape of a one-way increase of export proceeds) is
incorrect in that unqualified form. It need only be said
that this theory rests in the main on two premises:
first on an assumed slight deflation induced at home
by the capital export, and secondly on the expecting
of an inflation (in the sense of at least a relative in-
crease of demand) caused abroad by the inflow of
capital. Both expectations are however justified only
in the theoretically assumed case in which complete
equilibrium previously existed both at home and abroad
between supply and demand, and accordingly the ex-
port or import of capital would shift the balance in that
respect. Both in the Federal Republic and in the capital-
receiving foreign countries however the reality — as
so often — is quite different from the conditions thus

Table 4: Transactions in Goods and Services
1 January to 31 July of the years indicated
in millions of DM

Change
1959
Items 1958 1959P) as
against
1958P)
1. Overall net balance + 4,801 | + 4510 — 291
1. Net balance of trade 1) + 3082 | + 3,136 + 54
of which: Imports (c.i.f.) —17,678 | —19,201 | — 1,523
Exports (f.0.b.) +20,760 | +22,337 | + 1,577
1II. Net services ¥ + 1,719 | + 1,374 | — 345
of which: Receipts from
foreign troops + 2,162 | + 2,320 + 158
Other receipts + 4249 | + 4318 + 69
Expenditure — 4,692 | — 5264 — 572
1) Special trade according to the official foreign trade statistics. — ¥) In-
cluding supplementary items relating to trade in goods; excluding expendi-
ture on freight and insurance costs contained in the c.i.f. import value, —
D) Provisional.




assumed. It is at all events hardly necessary to prove
that the increase in the Federal Republic’s deficit on
capital and donations has not produced deflation,
favouring only exports and if anything restricting im-
ports, any more than the flow of capital to foreign
countries has there produced a fresh increase of demand
with inflationary effect. On the contrary many other
factors — which must not be ignored in an analysis
based on present realities and designed to serve
practical economic policy — have decisively modified
these tendencies and brought about quite different
results (which however were equally foreseeable).
Thereby, as may be briefly remarked in conclusion,
the Bundesbank’s interest rate policy has gained
materially in freedom. Whereas in the previous period
of constant balance-of-payments surpluses there was

ground for fearing that in conditions of free con-
vertibility a rise in the German interest rate level would
at once enlarge those surpluses and might therefore
create complications for a more restrictive credit
policy, interest rate policy in present foreign trade and
payment relationships, and above all in view of the
relatively low level of German rates for money, has
not of course unqualified liberty but yet has a certain
elbow-room, especially so long as the trend of interest
rates abroad is upward. Together with many other facts
therefore the latest movement in the balance of pay-
ments confirms the argument, constantly put forward
by the Bundesbank, that its possibilities for pursuing
an effective credit policy have not been reduced but
if anything enlarged by the last two or three years’ fall
in interest rates.



Recent Trends in Foreign Travel Receipts and Expenditure

For some time the balance-of-payments item showing
services between the Federal Republic and other coun-
tries has been marked by a decline in the surpluses.
With DM 6.6 billion of receipts and DM 5.2 billion of
expenditure — although this does not include the
freight and insurance costs of imports!) — the surplus
in the first seven months of 1959 was about DM 1.4
billion against DM 1.7 billion in the corresponding
period of last year. In great part this decrease is due
to the movement in travel. Whereas in each of the
years 1956 and 1957 travel had produced net exchange
receipts of nearly half a billion DM, last year the in-
creased expenditure of German tourists abroad caused
it for the first time to show a deficit, of some DM 150
million. So far during 1959 the deficit has become much
greater. At DM 1,045 million in the first half of this
year (no more recent figures are yet available) German
travellers’ expenditure abroad was greater than in the
corresponding period of 1958 by DM 240 million or
30 per cent. On the other hand at DM 860 million,
against DM 840 million then, the receipts from travel
showed no major changes. Thus for the period from
January to June this year there was a deficit of nearly
DM 200 million as against surpluses of DM 40 million
in the first half of 1958 and DM 165 million from
January to June 1957. Since a further sharp rise of net
foreign exchange expenditure on travel must be ex-
pected to occur, in accordance with the seasonal
tendency, between July and September in particular,
it is already clear that this year travel will become
an important deficit item in the balance of payments
as a whole.

Expenditure of German Travellers Abroad 2)

In the period from January to June the expenditure
of German travellers abroad amounted, as already
mentioned, to DM 1,045 million as against DM 805
million in the first half of 1958 and not quite DM
600 million in the corresponding period of 1957. As
can be seen from the figures in the following table,
the rise was mainly due to greater spending in the
“traditional” tourist countries Switzerland and Austria.

1) Tmport freight and insurance costs, which from the economic point of view
represent expenditure on the use of services, are included in the import values
of the official foreign trade statistics and therefore in the current balance-of-
trade figures. For the annual balance-of-payments statements they are ascertained
on the basis of estimates, and shown among services; cf. footnote *) to Table 1
in the preceding study.

*) The data given here and in the rest of this study are mainly based on the
foreign exchange turnover in the shape of travellers’ payment media which does
not entirely correspond with the actual receipts and expenditure. The resulting
difficulties, especially in connection with the breakdown of the totals between
countries, are described in the “Notes on Method”.

In those two countries the expenditure increased, by a
total of about DM 140 million, to more than DM 450
million. This made it more than twice as great as in
1957. On the other hand in travel with Italy, which
is also a “traditional” tourist country, there have been
no major changes in the first half of 1959 by com-
parison with the previous year. In the further course
of 1959 however an increase is to be expected in this
case also, since travel to Italy reaches a particularly
high level in the third quarter.

Expenditure on Foreign Travel

! Change
1957 I 1958 ‘ 1959 15t half 1959
Group of countries as against
or country 1st half 1st half 1958
DM million DMmn | p.c.
All Countries 596 | 805 | 1,045| + 240 | + 208
EEM.A. Countries 472 | 694 902 | + 208 | + 300
Switzerland 99 194 251 + 57 |+ 29.4
Austria 100 120 202| + 82| + 68.3
Italy ) 97 . 133 148 | + 15 | + 11.3
Netherlands ) 38 | 56 117 | + 61 | +108.9
France (including ‘
the Saarland) 1) 67 73 go| + 7,4+ 98
Scandinavian countries 2) 21 33 34 + 1]+ 3.0
United Kingdom 1) 27 34 32l — 21— 59
Belgium-Luxemburg 1) 12 38 19} — 19 | — 50.0
Other E.M.A. countries 11 13 19] + + 46.2
Dollar Countries 93 71 100 + 29 | + 40.8
including: United States of
America 80 60 91| + 31|+ 517
Other Countries 31 40 43|+ 3.+ 7.5
including: Spain 20 26 25| — 1 |— 3.8
1 Not including overseas territories, — %) Denmark, Norway and Sweden.

While at-over DM 80 million the increase of expendi-
ture in Austria was the largest in absolute amount,
spending in the Netherlands came first if the percentage
changes are considered. At DM 117 million the expendi-
ture of German tourists there in the first half of 1959
was greater than in the period from January to June
1958 by DM 61 million or 109 per cent. No doubt that
rise was largely due to the fact that this year’s weather
especially favoured visits to the North Sea resorts. The
changes in travel are also noteworthy in the case of
Belgium. There the expenditure is down by 50 per cent
on last year. Probably the whole of this fall is due to
the fact that last year the expenditure had risen ex-
ceptionally because of the Brussels World Exhibition.
By comparison with 1957 however the expenditure is
higher this year.

As regards travel to countries outside Europe special
mention is merited by the recent increase of expendi-
ture in the dollar countries, above all in the United



States and Canada. At DM 100 million such expendi-
ture was somewhat above the figure for the comparable
period of 1957, after having amounted to only DM 70
million in that of 1958.

Receipts from Foreign Travellers
in the Federal Republic

As already mentioned, the total expenditure of for-
eign travellers in the Federal Republic has changed
relatively little since last year; it amounted to about
DM 860 million in the first six months of 1959 as
compared with some DM 840 million in the corre-
sponding period of last year. This relative constancy
in the totals, however, covers appreciable changes in
detail. Particular attention may be drawn to the great
increase in spending by travellers from the United
States, who provide the most important element in
German receipts from travel; in the first half of this
year they spent about DM 290 million, representing a
third of the total receipts, as against DM 220 million
one year and DM 170 million two years previously.

Receipts in respect of Foreign Travel

| { Change
1957 | 1958 | 1959 1s¢ half 1959
Group of countries half as against
or country isthall | 1st half 1958
DM million DMmn| p. e
7
All Countries 761 ' 844 | 857 | + 13 [+ 1.5
EEM.A. Countries 511 521 | 505 | — 16 |— 3.1
France (including
the Saarland) 1) 213 187 | 208 + 21 |+ 11.2
Switzerland 53 . 51 61 + 10 | + 19.6
Scandinavian countries ) 66 . 64 58 — 6 |— 9.4
United Kingdom 1) 48 | 59 45 | — 14 | — 237
Austria 37 43 45 |+ 2+ 47
Belgium-Luxemburg ') 34 39 27 — 12 | — 30.8
Netherlands ) 27 30 26 — 4 | — 13.3
Italy *) 17 23 23 o 0.0
Other E.M.A. countries 16 25 12 | — 13 | — 520
Dollar Countries 195 | 252 317 | + 65 |+ 258
incJuding: United States of i ‘
America 171 | 222 | 289 | + 67 | + 30.2
Other Countries 55 71 . 35 — 36 | — 50.7
including: Spain 14 18 | 12 | — 6 i — 33.3
|
!
1 Not including overseas territories, — £) Denmark, Norway and Sweden.

As regards European countries the amounts received
from travellers from France and Switzerland increased,
while there were greater or lesser decreases in the ex-
penditure of travellers from the other countries apart
from Austria.

The expenditure of French tourists in the Federal
Republic amounted to DM 208 million, this being more
than in the first half of last year by DM 21 million, or
11 per cent. France is thus far in the lead among the
European countries sending visitors; this becomes

particularly clear when one realises that at about DM
60 million the next largest item, namely the expendi-
ture of travellers from Switzerland, is less than a third
of the amount ascertained for France. Here however it
must be borne in mind that the figures for France also
include the expenditure of travellers from the Saarland,
which in the first half of the year still belonged to the
French currency area. So far as can be seen from the
available statistics the expenditure of Saarlanders has
fallen appreciably by comparison with a year earlier.
One reason for this fall may be that because of the
impending economic reincorporation of the Saarland
its people largely refrained from travelling to the
Federal Republic in order to buy certain cheap goods
in the areas near the frontier. In this context mention
may be made of the view, frequently expressed in
French quarters, that the local frontier traffic between
the Saarland and the Federal Republic probably
entailed losses from the French exchange reserves, that
these losses would cease after the economic reincor-
poration of the Saarland in the Federal Republic, and
that this would partly offset the deterioration in the
French balance of payments which might be expected
on the disappearance of the Saarland’s surplus on trade
in goods — amounting in 1958 to about F.Fr. 25 billion
or DM 250 million. The data available to us confirm
this supposition.

Notes on Method

Finally it may be pointed out that the present
figures regarding travel are approximations to which
certain defects attach. It is well known that in balance-
of-payments statistics the ascertainment of travel
receipts and expenditure forms one of the most difficult
problems, which so far has probably not been fully
solved in any country in the world. In the Federal
Republic too it is impossible precisely to ascertain the
expenditure of German travellers abroad or that of
foreigners travelling here. Instead one has to draw
conclusions as to actual travel turnovers from the
travel agencies’ and credit institutions’ figures for the
exchange of travellers’ payment media such as notes,
travellers’ cheques, etc., as well as for cash withdrawals

" from non-resident DM accounts. Inevitably on the one

hand the total amount of receipts and expenditure may
escape full recording, and on the other hand certain
inaccuracies must be accepted in the breakdown of the
travel figures between countries. First as regards the
total receipts and expenditure, their recording is in-
complete inasmuch as German travellers abroad also
exchange amounts of DM in the country of destination.
This however is largely compensated by the fact that



sooner or later the foreign banks send back to their
correspondent banks in Germany the DM notes which
have been exchanged into foreign currencies abroad.
Since it may be assumed that such exchanges are direct-
ly connected with German tourists’ DM expenditure
in foreign countries they are added to the travel ex-
penditure in the countries from which the notes come
back, in some cases in considerable quantity. Thus for
example German tourists’ total expenditure abroad,
calculated at DM 1,045 million for the first half of
1959, contains expenditure of DM 283 million (or 27
per cent of the total) ascertained on the basis of return
consignments of DM. The main return flows came from
Switzerland (DM 121 million), the Netherlands (DM
67 million) and Austria (DM 64 million), that is from
the countries for the visiting of which very large
amounts of foreign exchange were provided by Ger-
man travellers. The return flows from Italy and
France on the other hand were only small in com-
parison with the foreign exchange amounts procured.

Major differences between the DM expenditure
abroad and the return flows of DM do however arise
when DM notes are hoarded in foreign countries
(although probably this is not being done on any large
scale), or when before the DM notes are sent back some
of them are sold by the exchanging banks to persons
in the country in question who in turn visit the
Federal Republic. In this last case there will be an
omission of equal amount in the receipts from travel,
because only the foreign payment media which are
exchanged in the Federal Republic can be statistically
recorded. For this reason both the expenditure and the
receipts will be too low by the same amount; but
nevertheless it may be assumed that the figures so
ascertained correctly reflect the tendency of travel
turnovers. In any event the balance for travel as a
whole, in which these differences are cancelled out,
presents a true picture of the importance of travel
within the overall balance of payments, if the possibility
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is disregarded that DM may be hoarded abroad and per
contra that foreign payment media may be hoarded in
Germany. One should not of course attach too much
importance to the fact that for the above-mentioned
reasons both travel receipts and expenditure tend to
be indicated too low, especially since this is partly
compensated through travel payment media not being
always fully spent on travel but being partly used for
investments, for instance in securities or real estate.

Some caution is needed primarily regarding the
figures for the breakdown of travel turnovers between
countries. Since the payment media can be multi-
laterally used it is uncertain whether on the one hand
German travellers abroad really spend in the individual
countries the total amounts mentioned for them, and
whether on the other hand the foreigners travelling in
the Federal Republic always convert their national
currency into Deutsche Marks?). Especially on the side
of receipts from travel these discrepancies may be
somewhat important, inasmuch as tourists from over-
seas have often visited other European countries before
entering the Federal Republic, and hence undoubtedly
convert certain amounts of cash in other European
currencies into D-marks. There is the further point
that dealings in DM notes also take place abroad — a
circumstance which must above all be considered in
connection with the relatively large reflows of DM
from Switzerland, since Zurich is a centre of the trade
in DM. '

Although for all these reasons the balance of travel
transactions affords only approximations, especially in
the breakdown by countries, we take the view that —
subject to correct assessment of the possible sources
of error — the material available to us is sufficient on
the whole to permit a correct appraisal of the trend of
travel turnovers.

) A German can for instance exchange into Italian payment media in
Switzerland his Swiss francs purchased in the Federal Republic, and spend those
payment media in Italy; and similarly an American traveller who comes to the
Federal Republic can exchange sterling or French francs.



‘The Capital Expenditure of the Territorial Authorities
and the Equalisation of Burdens Fund

The public authorities’ investment expenditure has in past years both held an important place
in the individual authorities’ budgets and formed a siguificant element in the country’s total gross
investwent in fixed assets. The following study attempts in the light of the available statistics
to present a comprehensive view of public investment since the currency reform, besides draw-
ing comparisons — so far as seems appropriate — with the pre-war period. The study is wainly
based on the financial statistics produced each year by the Federal Statistical Office (before the
war by the Reidh Statistical Office), as well as on the current statistics of the Federal Ministry
of Finance. It confines itself to describing the capital expenditure of the territorial authorities
— the Federal Government, the Lander and local authorities — and the Equalisation of Burdens
Fund; it leaves out of account the contributions made by the Social Insurance Institutions and
Unemployment Insurance Fund towards financing overall investment, because a full statement

on this subject was presented somé months ago’).

Overall Scope
Definition

Capital expenditure is deemed in this connection to
comprise not only that on the above-mentioned au-
thorities’ own building projects but also the loans and
grants given for private capital purposes, the partici-
pations, the acquisition of real properties and — in
accordance with the definition usual in the National
Accounts — the purchase of movable assets. The
defence budget’s capital expenditure (apart from that
on quarters built for the Federal defence forces) is not
included because, in accordance with international
practice, it is reckoned as Government consumption.
This definition was selected with a view to ascertaining
the amount with which the above-mentioned authori-
ties shared, through their own capital expenditure or
through the supplying of funds to private users, in the
overall gross investment in fixed assets or in its financ-
ing. It does not however coincide with the concept of
“asset-affecting expenditure” adopted in the financial
statistics. On the one hand it is narrower because it
disregards the amounts used for debt redemption and
for allocation to reserves, which do not directly relate
to the financing of overall investment; on the other
hand it is wider because it includes the capital grants
which are shown in the financial statistics among
the authorities’ ordinary expenditure. If only be-
cause of this different method of definition it follows
that the data given below throw no light on the growth
of the public authorities’ assets. There is the further
pdint that the authorities’ own investments in material

1y See the Monthly Report of the Deutsche Bundesbank for March 1959, page 19
and following pages. .

assets represent gross expenditure, which also includes
what is required for maintaining existing assets and
consequently denotes no net addition to these. Simi-
larly in the case of loans granted the gross amounts
are recorded, repayments or conversions into grants
not being taken into account. Here it is a case of
amounts which grow from year to year because not
only does the further enlargement of the loans cause
the redemption payments to grow steadily, but in
addition large Federal loans to the Federal Railways
have meanwhile been cancelled as a set-off against that
enterprise’s balance-sheet losses, and in the case of the
Equalisation of Burdens Fund the conversion of reha-
bilitation loans into definitive compensation payments
currently “annihilates a substantial part of the claims
in respect of loans previously granted.

Movement since the Currency Reform

Since the currency reform the capital expenditure
as thus defined of the territorial authorities and Equali-

sation of Burdens Fund has risen from year to year.
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Last year it amounted to about DM 15 billion against
some DM 3.5 billion in 1949/50, the first full financial
year after the currency conversion; thus such expendi-
ture has been more than quadrupled in ten years. In
the period of nearly eleven years from the date of the
currency reform on 20 June 1948 to the end of the last
financial year on 31 March 1959 it amounted to almost
DM 100 billion. Although in that period the public
authorities’ total expenditure also very greatly m-
creased, the proportion of capital expenditure to total
expenditure rose from 15 per cent in the 1949/50
financial year to 22 per cent in 1958/59. In the first
years after the currency reform that proportion was



Table 1: The Public Authorities’ Capital Expenditure
as compared with Total Public Expenditure

and with Overall Gross Investment in Fixed Assets

Capital Total o Public
verall ;
expenditure | expenditure Public gross investments
investments | jnoeciment | . (col. 1)

) N . (col. 1) in in per cent
Fiscal of territorial authorities [ ; per cent | gred assets | ©f overall
or and Equalisation of of total s gross
calendlar Burdens Fund public investment

year ) expenditure millions in fixed
millions of RM/DM (col. 2) of RM/DM assets
{col. 4)
1 2 3 4 5
1925 2,036 14,484 14.1 10,312 19.7
1926 3,225 17,232 18.7 10,676 30.2
1927 3,511 18,811 18.7 12,966 27.1
1928 3,596 20,791 17.3 13,676 26.3
1929 3,672 20,927 17.5 12,786 28.7
1930 2,391 20,318 11.8 10,372 23.1
1931 1,274 16,840 7.6 6,438 19.8
1932 770 14,492 5.3 4,225 18.2
1948%) 1,641 14,391 11.4
1949 3,501 23,361 15.0
1950 4,780 27,431 17.4 18,455 25.9
1951 6,420 36,677 17.5 23,266 27.6
1952 7,864 40,804 19.3 26,479 29.7
1953 8,810 45,849 19.2 29,800 29.6
1954 10,424 50,033 20.8 33,506 31.1
1955 11,381 51,389 22.1 41,299 27.6
1956 13,515 59,873 22.6 45,996 29.4
1957P) 14,524 66,076 22,0 47,966 30.3
1958¢) 15,340 69,000 22.2 51,078 30.0
The main sources used for these and all following tables are the publications
of the Federal Statistical Office (or, for pre-war years, the Reich Statistical
Office) and, in respect of the last fiscal year, the Federal Finance Ministry’s
statistics on budgetary revenue and expenditure of Federal Government and
Linder. For the fiscal years 1925 to 1932 the data relate to the area of the
then Reich, for subsequent years to the area of the German Federal Republic
(except the Saarland), not including Berlin (West) up to the end of 1950
but including it as from 1951. — 1) Columns 1 and 2: fiscal years;
column 4: calendar years. — 2) As from introduction of the DM only. —
3) The Federal Statistical Office’s computations, which are available only
for the area of the Federal Republic (except Berlin), have been supplemented
for 1951 and subsequent vears by estimates of the Land Statistical Office
Berlin (West) . — P) Provisional. — e) Partly estimated.

roughly as high as in the period after stabilisation of
the Mark, regarding which, however, figures are avail-
able only from the 1925/26 financial year onwards.
At an average of something over 17 per cent for the
years 1925/26 to 1928/29 it was only slightly lower
than that of about 18 per cent in the comparable years
1950/51 to 1953/54. Whereas however in the years
of economic crisis which then followed the proportion
sharply fell, thereby doing a good deal to deepen the
depression, it rose further in the period after 1953. At
nearly 23 per cent in the 1956/57 financial year it
reached its highest level to date, and dropped only
slightly below that level in the two following years.

The trend is similar if one compares the public
authorities’ capital expenditure with the country’s
overall investment in fixed assets. Such a comparison
is indeed not without its problems, because the two
series of figures do not coincide in point of time (the
gross investments in fixed assets being recorded by
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calendar years, but the public authorities’ capital
expenditure by financial years), and because there are
certain differences of definition. Thus the public au-
thorities’ capital expenditure contains some items not
serving towards financing overall investment in fixed
assets, such for instance as certain loans for consump-
tion purposes which cannot be eliminated from the
statistics, or the expenditure on acquiring real proper-
ties where pure wealth transfers are involved?). If one
leaves these differences of timing and substance out
of account because in view of the size of the items in
question they are not of great importance, one finds
that in the period here considered the capital expendi-
ture of the territorial authorities and Equalisation of
Burdens Fund bore a high ratio to the overall gross
investment in fixed assets. The lowest proportion of
about 26 per cent is found for 1950, the highest of
around 31 per cent for 1954. As against this the ratio
had greatly varied in the years from 1925 to 1932;
at an average of roughly 27 per cent it had been rela-
tively high up to and including 1929, but at the begin-
ning of the thirties it dropped very sharply to only
18 per cent in the year 1932/33, even though the total
gross investment in fixed assets had dropped in that
year to only a third of its 1929 amount.

On looking at the anmual iucrease of the public
authorities” capital expenditure one finds that the
trend has not been very steady. The largest absolute
increase of fully DM 2.1 billion occurred in the
1956/57 financial year, and the smallest — of little
more than DM 800 million — in 1958/592). The per-
centage growth-ratios varied from over 34 per cent
in the 1951/52 financial year to not quite 6 per cent
in 1958/59. In no small degree these variations proba-
bly resulted from pure chance factors, and not from
deliberate planning. This is apparent from the fact that
the actual expenditure shown for individual authorities
differed in nearly all cases, more or less, from the
relative budget estimates. One main reason lay in the
time-lags which occurred between the appropriation
of monies and their final spending, and which in
many periods were extremely marked either because
the administrative requirements for a large increase
in the authorities’ own building expenditure were not
fulfilled or because the public monies made available
for private capital purposes could not at all times be
supplemented by private resources to the extent laid

1) The acquisition of real properties is separately indicated in Table 3 below.
It was not eliminated because in that item the financial statistics show not only
the amount of the purchase price, but also expenditure on development and
other building work. :

2) The figures for that year were estimated on the basis of provisional data,
and may yet alter to some extent,



down. Still, the great variations in the yearly increase
of the monies spent by the authorities for investment
purposes did produce a certain equalising effect on
total gross investment in fixed assets, inasmuch as
their increase remained relatively small in the years
of very great overall investment activity and vice versa.
In none of the years here considered however did the
public capital expenditure show any decrease — the
only factor which could have offset the temporarily
excessive increase in private investment activity.

The Share of the Individual Authorities

The share of the authorities or groups of authorities
in total capital expenditure varied very greatly accord-
ing to whether one goes by the out-payment or the
provision of the funds for investment. To take first the
part which the individual authorities played in the

out-payment of monies — this being the form in which
the figures are presented in the official statistics — by
far the greatest part of the expenditure was effected by
the Linder and the local authorities, through whose cash
offices on the average of the financial years 1948/49 to
1958/59 more than three-quarters of all the funds for
capital purposes were paid out. On the other hand the
Federal Government and Equalisation of Burdens Fund
together accounted for only about 23 per cent of the
out-payments. This proportion, which had already
similarly existed in the pre-war years, is explained
partly by the very great need for investment on the
part of the regional authorities, which because of the
functions assigned to them under the present financial
constitution — amongst which functions the building
of roads, schools, universities, hospitals and similar
public institutions is an important element — are

Table 2: Capital Expenditure of Territorial Authorities and Equalisation of Burdens Fund

Fiscal years
Authorities A T 1948 to
1948 1) ' 1949 || 1950 ) 1951 ' 1952 1953 ‘ 1954 1955 1956 l 1957P) 1958¢) 1958
in millions of DM
(1) Qut-payments, by authorities
Federal Government 69 144 | 394 | 763 1,047 1,208 1,482 1,574 2,160 3,015 3,400 15,256
Equalisation of ‘ | | '

Burden's Fund 90 415 345 | 426 242 563 1.154 1,039 948 | 790 790 6,802
Lander 993 1,706 2,250 3,007 3,762 3,761 3,974 4,131 5,383 ! 5,215 5,300 39,482
Local authorities 489 { 1,236 1,791 ’ 2,224 2,813 } 3,278 3,814 4,637 5,024 ; 5,504 5,850 36,660
Total 1,641 ‘ 3,501 I‘ 4,780 6,420 i 7,864 ‘ 8,810 ’ 10,424 ‘ 11,381 ‘ 13,515 ‘ 14,524 15,340 98,200

(2) Authorities’ mutual loans and grants for investment purposes
(+ = net giving, — = net taking of loans and grants}
Federal Government ’ + 351 + 304 + 538 ’ +1,167 + 872 +1,064 +1,477 ‘ +1,934 +32,300 +10,007
Equalisation of !

Burdens Fund + 9 + 48 ‘ + 604 +1,106 + 716 + 458 + 625 + 617 + 534 | + 451 -+ 250 + 5,418
Linder 4+ 141 -+ 212 — 453 — 960 — 811 —1,045 — 824 — 949 —1,166 —1,487 —1,500 — 8,842
Local authorities - 150 — 260 — 502 — 450 | — 443 — 580 — 673 — 732 | — gs5 — 898 —1,050 | — 6,583

(3) Origin of funds, by authorities
Federal Government 69 144 ‘ 745 ’ 1,067 1,585 2,375 2,354 2,638 ' 3,637 ‘ 4,949 5,700 25,263
Equalisation of

Burdens Fund 99 463 949 1,532 958 1,021 1,779 1,656 1,482 1,241 1,040 12,220
Linder 1,134 1,918 1,797 2,047 2,951 2,716 3,150 3,182 ‘ 4,217 3,728 3,800 30,640
Local authorities 339 J 976 1,289 1,774 2,370 2,698 3,141 3,905 4,179 4,606 4,800 30,077
Total 1,641 l 3,501 ” 4,780 ‘ 6,420 I 7,864 8,810 ] 10,424 ’ 11,381 ‘ 13,515 ’ 14,524 ‘ 15,340 98,200

in per cent
(1) Qut-payments, by authorities
Federal Government 4.2 4.1 8.2 11,9 13.3 l 13.7 | 14.2 13.8 20.8 22.2 15.6
Equalisation of 1 i 1

Burdens Fund 5.5 11.9 7.2 6.6 3.1 ‘ 6.4 11.1 9.1 5.4 5.1 6.9
Lander 60.5 48.7 | 47.1 46.8 47.8 ‘ 42.7 ‘ 38.1 " 36.3 35.9 ’ 34.6 40.2
Local authorities | 20.8 35.3 37.5 34.7 358 37.2 | 36.6 40.8 37.9 ‘ 38.1 37.3
Total 1000 | 1000 100.0 100.0 1000 | 1000 | 1000 | 100.0 | 1000 | 1000 100.0

(2) Origin of funds, by authorities
Federal Government 4.2 4.1 15.6 16.6 20.2 27.0 | 22,6 23.2 | 26.9 | 34.1 37.1 25.7
Equalisation of i : ‘

Burdens Fund 6.0 | 13.2 19.8 23.9 12.2 11.6 17.1 | 14.5 | 11.0 ! 8.5 6.8 12.5
Lander 69.1 l 54.8 37.6 31.9 37.5 30.8 I 30.2 } 28.0 31.2 25.7 ‘ 24.8 31.2
Local authorities 207 | 7.9 | 27.0 27.6 30.1 30.6 301 | 34.3 30.9 31.7 31.3 30.6
Total 100.0 ' 100.0° 1| 1000 | 100.0 t 100.0 ‘ 1000 | 100.0 } 100.0 100.0 ‘ 100.0 ‘ 100.0 160.0

; i : i i ! !
1) As from introduction of the DM only. — ) In the 1950/51 fiscal year the first Federal budget estimates based on the provisions of the Basic Law were
drawn up. — P) Provisional. — e) Partly estimated.
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obliged to undertake extensive building and procure-
ment. There is the further fact that for administrative
reasons these authorities have also undertaken the
out-payment of a substantial part of the funds provided
for capital purposes, mainly in.the form of loans, by
the central authorities (that is the Federal Government
and Equalisation of Burdens Fund).

If on the other hand one assigns the capital expendi-
ture in each case to those authorities which in fact
provided the funds, the picture changes considerably?).
For the entire period in that event the share of the
Federal Government rises to more than a quarter of
the total capital expenditure here discussed, and that
of the Equalisation of Burdens Fund to some 12 per
cent, whereas the Linder and local authorities together
had to meet about 62 per cent of all such expenditure
out of their own budgetary resources. At the same
time in the course of years the weight of the expendi-
ture has fallen more and more on the Federal Govern-
ment. In the 1957/58 financial year it found 34 per
cent of the total expenditure, and in 1958/59 is
estimated on the basis of provisional figures to have
found 37 per cent of it, against only about 16 per cent
in the 1950/51 financial year, in respect of which the
Basic Law’s provisions as to the assignment of public
functions to the various governmental planes were for
the first time applied. At about DM 5.7 billion in the
past financial year the capital expenditure financed by
the Federal Government was nearly eight times as

great in absolute amount as in the financial year

1950/51. The main reason why, after a relatively con-
tinuous rise during the first years, the upward move-
ment has become appreciably steeper since the 1956/57
financial year was that in that year, partly no doubt
owing to the effect of the Federal Government’s “glut
of cash”, fresh decisions were taken to embark on vari-
ous capital development and assistance programmes
such as the “Green Plan“ and a number of special
programmes connected with publicly assisted housing.
Per contra the capital expenditure financed out of the
Equalisation of Burdens Fund’s resources shows a clear
tendency to decline; after having at nearly DM 1.8 bil-
lion in the 1954/55 financial year accounted for about
17 per cent of all the authorities’ total capital expendi-

1) For reasons of method and statistical practice, however, it is extremely
difficult to determine the so-called “own expenditure” (i.e. the monies ulti-
mately - provided for investment purposes by the individual authorities) by
starting from the so-called “direct expenditure” (i.e. the out-payments to out-
side parties). This is due to the fact that the internal loans and grants for
capital purposes are recorded at different dates by the providing authorities on
the one hand and the receiving authorities on the other, and therefore in the
individual fiscal years the official financial statistics regularly show for the total
“direct expenditure” of all authorities an amount different from that for the
authorities’ total “own expenditure”. With a view to avolding such differences
it has been assumed in the present case that the expenditure by the providing
authority coincided in point of time with the receipt by the receiving authority.
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CAPITAL EXPENDITURE OF TERRITORIAL
AUTHORITIES AND EQUALISATION OF BURDENS FUND
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ture, it reached in the last financial year only a little
more than DM 1 billion, or not quite 7 per cent. The
main reason is that in the period before promulgation
of the Eighth Law to Amend the Equalisation of Bur-
dens Law, through which the amount of the compen-
sation payments was finally laid down, the Fund (so
far as the monies were not required for pensions and
for advances on the Household Equipment Compen-
sation) had granted investment loans in favour of the
beneficiaries and that with the gradual increase of
compensation payments the granting of such loans
is bound gradually to decline. As regards the other
authorities the rise in the capital expenditure financed
by the local authorities was particularly marked. At
DM 4.8 billion in the financial year 1958/59 it was
nearly four times as great as in 1950/51; accordingly
its proportion to the authorities’ total capital expendi-
ture increased from 27 to 31 per cent, while the pro-
portion of funds found for investment purposes by the
Linder shows a clearly downward tendency.

Forms of Investment

In part the authorities have carried out their capital
projects themselves; in part however they have assisted
the financing of private projects indirectly by giving
loans and grants. Here it has been exclusively a matter
of promoting certain “private” capital projects which
were in the public interest, especially in connection
with housing, to improve the structure of farming, to
modernise the Federal Railways and to develop the
distressed areas. In past years the authorities’ own



capital expenditure on the one hand, and their par-
ticipation in “private” capital projects on the other,
have been about equal — just as they were in the period
between the two world wars. Much the most important
individual items were — among the authorities’ own in-
vestments — the building projects, which on the average
since the currency reform have accounted for some
40 per cent of the total expenditure, and among the
indirect investments the loans (with an average share
of 46 per cent). By comparison with these two groups
the other forms of investment (the procurement of
movable assets, acquisition of real properties, grants
and participations in the authorities’ own enterprises
or in enterprises of partly public and partly private
character) were of small significance. The importance
of the individual forms however varied greatly as
between the various authorities. Thus the Federal Gov-
ernment, the Equalisation of Burdens Fund and — in
somewhat lesser degree — the Lander mostly granted
loans, and accordingly on the average spent only
about a quarter of their total funds for investment on
projects of their own. Conversely in the case of ‘the
local authorities, at roughly 80 per cent of the total
expenditure, their own investments in building and
the acquisition of real properties and movable assets
were definitely the main element. In the course of years,
apart from temporary fluctuations, there have been no
great shifts as between the individual forms of invest-
ment. Only the share of the grants has grown some-

what, while that of the expenditure on movable assets
has contracted.

The Most Important Applications

For statistical reasons the question to what purposes
the public authorities’ capital expenditure was applied
can be answered only as regards their building expendi-
ture and loans, which however accounted in the past
years for as much as 86 per cent of the total public
expenditure on investment. Even a first glance at
Table 4 shows the overwhelming importance of
housing as an element in public investment activity.
At an average of 34 per cent of all the loans and
building projects it was by far the largest item in all
individual programmes during the last eleven financial
years. In the main this expenditure served to subsidise
“private” capital projects in accordance with the
Federal Government’s housing policy, while the pro-
portion of the dwellings built by the authorities
themselves was insignificant. In terms of absolute
amount the housing expenditure rose from year to year
(at DM 3.9 billion in the 1958/59 financial year it was
two and a half times as great as in 1950/51), while on
the other hand its proportion to the total public capital
expenditure classifiable according to purpose fell from
about 42 per cent in 1952/53 to not quite 30 per cent
in the last financial year. The expenditure on economic
development, among which there appear not only the
measures for structural improvement of farming and
for industrial development of distressed areas (ad-

Table 3: Capital Expenditure of Territorial Authorities and Equalisation of Burdens Fund, by Forms of Investment

Fiscal years
Forms of investment -~ 7 1948 to
19487) | 19490 . 1950 | 1951 | 1952 | 1953 i 1954 | 1955 | 1956 ‘ 1957 ) | 1958 €) | “195g
in millions of DM

(1) Own investments 1,050 1,942 2,469 3,117 3,685 4,230 4,688 5,838 6,530 6,610 7,450 | 47,609
(a) Buildings 880 | 1,628 | 2,071 | 2,518 | 3,009 | 3,439 3,786 | 4,816 | 5,508 | 5,495 | 6,300 | 39,450

(b) Procurement of movables 145 251 272 430 435 472 492 548 587 635 650 4,917

(c) Acquisition of real estate 25 63 126 169 241 319 410 474 ! 435 480 500 3,242

(2) Indirect investments 591 1,559 2,311 3,303 4,179 4,580 5,736 5,543 i 6,985 7,914 7,890 50,591
(a) Loans 582 1,473 2,142 3,023 3,906 4,280 5,169 4,876 6,111 6,824 6,800 | 45,186
(b) Grants . 72 63 160 153 207 412 444 630 611 650 3,402

(c) Participations 9 14 106 120 120 93 155 223 244 479 440 2,003
Total capital expenditure 1,641 ‘ 3,501 4,780 6,420 7,864 8,810 t 10,424 l 11,381 ! 13,515 14,524 | 15,340 | 98,200

. in per cent
(1) Own investments 640 | 555 | 517 48.6 6.9 48.0 45.0 51,3 46.3 | 455 48.6 48.5
| i
! i

(a) Buildings 53.6 ‘ 46.5 43.3 39.2 38.3 39.0 36.3 42.3 40.8 37.8 41,1 40.2

(b) Procurement of movables 8.9 7.2 5.7 6.7 5.5 5.4 4.7 4.8 4.3 4.4 4.2 5.0

(c) Acquisition of real estate 1.5 ‘ 1.8 2.7 2.7 3.1 3.6 4.0 4.2 3.2 3.3 3.3 3.3

(2) Indirect investments 36.0 ‘ 45 . 483 51.4 53,1 52.0 55.0 48.7 51.7 54.5 51.4 51,5
(a) Loans 35,5 421 | 448 47.1 49.7 48,6 49.6 42.8 45.2 47.0 44.3 46,0
(b) Grants . 2.0 1.3 2.5 1.9 2.3 3.9 3.9 4.7 4.2 4.2 3.5

(c} Participations 0.5 | 04 2.2 1.8 1.5 1.1 1.5 2.0 1.8 ‘ 3.3 2.9 2.0
Total capital expenditure 100.0 | 100.0 ‘ 100.0 ‘ 1000 | 1000 | 1000 | 100.0 | 1000 | 100.0 i 100.0 | 100.0 | 100.0

1) As from introduction of the DM only. — P) Provisional. — ) Partly estima ted.
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joining the zonal border, etc.) but also the Equalisation
of Burdens Fund’s assistance for integrating refugees
through rehabilitation loans, has recently also tended
downwards after the sharp rise in the 1956/57 financial
year caused largely by the introduction of the “Green
Plan”; it has indeed declined not only in proportion
but also, unlike the housing expenditure, in absolute
amount. If one adds the expenditure on housing to the
monies spent on supporting trade, industry and farm-
ing, because as already stated these monies chiefly
benefited “private” investment activity, one finds
that the total made up nearly a half of all the classifi-
able public investment expenditure. At times (from
1950/51 to 1953/54) the proportion actually exceeded
50 per cent; and in 1958/59, despite the advance of

the true capital expenditure which has always been
regarded as typically public (namely that on transport
and communications, educational and social services,
communal institutions and facilities), it was still 42 per
cent. [t is true that compression of the share represent-
ed by the amounts spent on promoting “private“ in-
vestments has so far not relieved the public finances,
because on the one hand the absolute amount of such
expenditure rose further (although only slightly) even
in the last financial year, and on the other hand the
territorial authorities’ “true” capital expenditure grew
by a relatively large amount. Here there was a par-
ticularly large increase in the expenditure on transport
and commumications, especially on roadmaking, with
the result that in 1958/59 it took nearly a quarter of

Table 4: Building Investments and Loans of Territorial Authorities and Equalisation of Burdens Fund,

classified according to purpose

Fiscal years
e — . s [
Purpose ‘ e | ; ‘ 1057 | 1958 | to
1925 1926 1927 1928 19591y [1948%) | 1949 [ 1950 12951 | 1952 |1953 [ 1954 | 1955 | 1956 o | 1958
total | ; | i total
in millions of RM/DM
(1) Housing %) 973 | 1,360 | 1,496 1,387 | 5,216 433 (1,201 1,559 | 2,178 | 2,892 \' 2,918 | 3,288 | 3,055 | 3,699 3,766 ' 3,900 | 28,889
(2) Economic development 51 181 157 141 530 98 187 596 742 789 ‘ 1,061 | 1,177 | 1,121 ; 1,532 1,664 1,600 | 10,567
(a) Trade and industry . . . 73 79| 412 445| 522 691| 678 530] 799 481  400| 5,110
(b) Agriculture and forestry 251 108 184 ; 297: 267! 370 499 591§ 733, 1,183 : 1,200 | 5,457
i
3) Transport and communications 369 508 806 738 2,421 284 488 658 766 ; 922 1,111 | 1,294 | 1,855 l 2,309 ! 2,354 3,050 115,091
(4) Educational and cultural . : :
activities 117 162 213 ° 237 729 125 279 413 533 649 ‘ 747 847 | 1,002 | 1,200 1,187 ¢ 1,250 8,232
(a) Schools 72{ 110| 145 182 509 e8| 187 303 403| 503 582| 653 779 o919’ 907 950 | 6,254
(b) Science, arts, . ; .
adult education, churches 45 52 68 551 220 57 92| 110 130 146| 165 194| 223 281 280, 300| 1,978
(5) Social services 276 | 723 | 428 672 2,099 120| =220| 258 414| 449 | 442 496| 539| 595 646 700 | 4,888
| i
(6} Productive property ) . . < 94 318 284 336 533 693 ] 986 | 1,026 | 1,140 1,581 @ 1,400 | 8,391
(7) Communal institutions ‘ ; R
and facilities 103 128 210 199 640 61 159 218 288 345 440 ‘ 543 724 | 805 | 760 ! 850 | 5,193
(8) Other 147 | 163 | 200 222| 733| 247| 240| 227 284 336! 307| 324| 370! 339 : 361 350 3,385
- - - i ‘ T | : e e “ — -
Total (1 to 8) 2,036, 3,225 | 3,511 3,596(12,368| 1,462 | 3,101 1 4,213 | 5,541 l 6,915 | 7,719 | 8,955 | 9,692 ‘11.619 112,319 113,100 | 84,636
in per cent
(1) Housing 47.8| 4221 426 i 38.6| 42.1| 29.6| 387 | 37.0 ‘ 39.3; 41.8 37.81 36.7| 31.5| 31.9| 306 29.8| 341
(2) Economic development 25| 5.6 ! 45] 39| 43| 67| 60| 142 134 114 137 132 | 116 P o132] 135 122] 125
(a) Trade and industry . b e 50! 2.5 9.8 80 75| 89| 76| 55 Y 3.9 3.0 6.0
(b) Agriculture and forestry 1 1.7 } 3.5 4.4 54! 39 4.8 5.6 6.1 1 6.3 9.6 9.2 6.5
| |
(3) Transport and communications| 18.1 157 | 23.0 I 205 19.6| 19.4° 157 | 156 | 13.8 ’ 13.3 | 144 144 1910 199 19.1; 23.3| 178
(4) Educational and cultural ‘ ; | i !
activities 5.7 5.0 H 60, 6.6 5.9 8.6 9.0 9.8 9.6 9.4 9.7 9.5 10.3 ‘ 10.3 9.7 9.5 9.7
(a) Schools 3.5 3.4 41 5.1 4.1 4.7 60| 72| 7.3 7.3 7.5, 73| 80, 7.9 74| 7.2 7.4
(b) Science, arts, ) , ‘ :
i
adult education, churches 2.2 1.6 1.9 15 1.8 3.9 3.0 26 23 2.1 2.2 22! 23 Io24 237 23 2.3
B H !
(5) Social services 13.6 22.4 12.2 18.7 17.0 8.2 7.4 6.1 7.5 6.5 5.7 5.5 5.6 1 5.1 ‘ 5.2 5.3 5.8
(6) Productive property . . 64| 102 67| 61| 77 90| 110 106| 9.8i 128 107 9.9
i | : i |
(7) Communal institutions | | . ;
and facilities 51| 40| 60 55| 52| 42| 51| 52| 52| 50| 57| 1] 75 69! 62, 65 6.2
!
(8) Other 7.2 5.1 5.7 6.2 59| 16.9 7.7 5.4 5.1 4.9 4.0 3.6 i 3.8 29 29 2.7 4.0
Total (1 to 8) 100.0 ! 100.0 J 100.0 160.0| 100.0 l 100.0 100.0 100.0 | 100.0 . 100.0 r 100.0 ‘ 100.0 | 100.0 | 100.0 ‘ 1oo.oj 100.0| 100.0
1) In the fiscal years 1925 to 1928 including formation of funds, purchase of real estate, and other extraordinary expenditure. — 2) As from introduction of
the DM only. — %) As from 1956 including housing funds spent on the accommodation of members of the Federal armed forces; all other capital expenditure
under the defence budget is not contained in the total amount of capital expenditure since it ranks as part of Government consumption. — #) Including
investment loans granted to transport undertakings of territorial authorities; in the case of the Federal Railways, liquidity assistance and loans for interest
payment on equalisation claims have been eliminated. Figures for the years 1925 to 1928 are contained in item (8). — P) Provisional. — e) Partly estimated.
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the capital expenditure. If one also assigns to the
communications item the capital development loans —
shown among the expenditure on productive properties
— to the Federal Railways and other governmental and
local transport undertakings, the proportion of the
investment in transport and communications was
actually a good deal greater still. Besides this the public
authorities expended substantial sums on cultural
investments (especially on the building of schools), on
social institutions (hospitals and the like) and on
deveJoping public utilities. On the other hand the
administrative buildings in the narrower sense, shown
in the table in the item “Other”, have increasingly
lost importance; in recent years their share in the total
spent on buildings and loans was only just on 3 per
cent against about 8 per cent in the first full financial
year after the currency reform.

By comparison with before the war the purposes to
which public capital expenditure was applied have not
radically altered. It is true that more or less comparable
figures are available only for the financial vyears
1925/26 to 1928/29; they show however that at an
average of 42 per cent the proportion of monies that
went into housing was then even greater than in the
corresponding years after the currency reform, while
the same also applies to the expenditure on transport
and communications. For building schools on the other
hand proportionately less was spent than in the years
after 1948, while — mainly because of the large
amounts spent on productive unemployment relief
which was then borne by the Reich — the expenditure
for social purposes was greater than in recent years.

Financing of Public Investment

For the greater part the territorial authorities’ and
Equalisation of Burdens Fund’s capital expenditure —
amounting, as stated, to about DM 100 billion since
the currency reform — was financed out of ordinary
receipts, and mainly out of tax revenues. Besides this
the authorities were able in some measure (about DM
6 billion) to use their own extraordinary receipts from
loan repayments and sale of assets. Borrowing was
needed for only a relatively small part of the total
expenditure. It is true that in the above-mentioned
period of nearly eleven years — apart from more than
DM 1/2 billion of loans granted to them by the Social
Insurance Institutions and Unemployment Insurance
Fund in connection with investment financing — the
authorities incurred about DM 13.5 billion of market
indebtedness in the form of bonded and unbonded
loans, long-term bank advances, and a certain amount
of money-market paper. It is however impossible to

assign these monies entirely to the financing of capital
expenditure in the sense in which that term is here used.
Quite apart from the fact that at least in individual
cases borrowed funds were also used to cover ordinary
expenditure it must be borne in mind here that in
the years after the currency reform the authorities
formed appreciable reserves in the form of cash
holdings and reserve funds, which, when the authorities
are regarded as a whole, ought to be offset against the
above-mentioned liabilities in respect of borrowing.
The amount of the financial reserves is however not
in all cases known, so that no such overall account can
be drawn up. In general it may be assumed that the
proportion of financing through borrowing remained
very small, being presumably less than 10 per cent.
In this respect the post-war years differ quite materially
from the period between the two world wars. When the
1927/28 financial year ended on 31 March 1928 the
new indebtedness incurred by territorial authorities
since stabilisation of the currency amounted to about
70 per cent, and two years later actually amounted to
nearly 90 per cent, of the capital investments effected
by then.

Among the individual authorities in the period from
the currency reform to the end of March 1959, it is
true, there were quite large differences in the propor-
tion of their own to the borrowed resources used. Up
to the end of the past financial year for instance the
Federal Government had met the whole of its capital
expenditure out of ordinary receiptst!). If in the case
of the other authorities one sets the total amounts
made available for capital purposes against those
borrowed by them (although, as stated, this exaggerates
the proportion of financing through borrowing), one

finds that above all the local authorities had to finance
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a relatively large part of their capital expenditure by
means of borrowed funds. One indication of this is
that out of all the authorities’ market indebtedness
existing at the end of the 1958/59 financial year the
local authorities accounted for 60 per cent (namely
about DM 8.2 billion), although they had only a 31 per
cent share in the provision of the total funds for invest-
ment purposes. At 32 per cent in the case of the Lander
the proportion to the total indebtedness was roughly
the same as that to the provision of capital resources,
whereas in the case of the Equalisation of Burdens
Fund it was lower by a third. In the individual years
too the proportion of financing by borrowing greatly
varied. After having been quite high in the first years

1) The DM 662 million of credit taken by the Federal Government at the
Deutsche Bundesbank formed the counterpart to the payments it made to the
International Monetary Fund and the Intemational Bank for Reconstruction and
Development,



CAPITAL EXPENDITURE AND INDEBTEDNESS
OF PUBLIC AUTHORITIES

Share of individual authorities

in the credit market indebtedness
incurred up to the end of the
fiscal year 1958 /59

Equatisation of Burdens Fund

in the capital expenditure
of the fiscal years
1948 /49 to 1958/537)

h équalisaﬁon
%.of Burdens

1) Share in the provision of funds.

— with, it is true, a relatively low level of expenditure
— it declined more and more until the 1956/57 financial
year, only however to rise considerably in the last
two years.

Prospects

So far as the authorities’ planned investments for
the current 1959/60 financial year are realised, the rise
in expenditure which has been uninterrupted since the
currency reform seems unlikely to cease in this year
either — although, just as in the last two financial
years, its pace may further slow down. In the case of
- the Federal Government and the Linder appropriations
for this year are once again above the actual expendi-
ture for last; in that of the local authorities, for which
corresponding budget figures are not available, the fact
that investment activity has increased again since last
autumn also suggests a further rise. Only in the case
of the Equalisation of Burdens Fund is the capital
expenditure likely, for the above-mentioned reasons,
to continue to decline; but this will not even approxi-
mately offset the increase to be expected among the
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other authorities. In the current year, however, unlike
its predecessors, the financing will prove much more
difficult inasmuch as the total need for borrowing may
be a good deal greater. True, as a result of the pro-
spective improvement on their current account the
Linder and local authorities will be able to apply to
investment financing larger receipts of their own; but
on the other hand this year, unlike that which ended
on 31 March last, the Federal Government will have
to rely on borrowing for the greater part of its capital
expenditure — after having been able during the last
two years, when its ordinary receipts were already no
longer sufficient, to draw on its cash resources accumu-
lated in previous years. However justifiable it may in
itself appear to cover a part of public capital expendi-
ture by borrowing, as is the practice in private invest-
ment financing, a radical change in financing methods
such as may be expected in view of the changed state
of the Federal finances may easily disturb the credit
markets. For this reason it seems desirable to limit
the borrowing requirement from the side of expendi-
ture, that is to review the capital expenditure and see
how far the items which have hitherto risen from year
to year can be cut down. This applies especially to the
large amounts which the authorities have expended for
promoting certain forms of private investment, and
house-building in particular, the more so since by now
— over eleven years after the currency reform — the
urgent need has been allayed with the help of large
amounts of Government funds and, as the course of
housing activity has for some time shown, govern-
mental assistance on the existing scale has been a
factor in overstraining the capacities. Not only will
confinement of the authorities’ investment activity in
the main to their specific functions of roadmaking,
school-building, public utilities and the like be required
in the long run in order to relieve the public finances;
it would seem also to be justifiable, and indeed desir-
able, on general economic grounds.
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1. Overall Mouetary Survey

. Overall

1, Consolidated Condition Statement for the Credit

in millions

Assets I
Lendings to
Credit institutions (not including Deutsche Bundesbank)
Short-term lendings Medium and long-term lendings E}-ﬁasurs i |
End of Total Hreand | Gemman
: i Hote:
month of assets Total German German interest- and | e
Total business German business German bearing syndicate b “’:i
Total and public Total and public Treasury | participa- onas
private authorities private authorities bonds tions )
customers customers Of German 2 |
issuers 1) . !
1
1951 Dec. 51,522 30,683 29,516 16,320 15,886 434 11,734 10,033 1,701 945 517 ¢ 197)
1952 Dec. 63,225 39,209 38,459 19.857 19,466 391 16,553 14,005 2,548 1,039 1,010 ( 322)
1953 Dec 77,986 49,632 49,009 22,477 22,165 312 23,650 19,792 3,858 1,170 1.712 ( 918)
1954 Dec. 96,181 62,385 61,651 26,033 25,716 317 31,919'9) 26,3821%) 5,537 1,104 2,595 ( 2,170)
1955 Dec. 112,405 76,232 75,221 28,980 28,654 326 42357 34,614 7,743 483 3,401 ( 3,154)
1956 Dec. 129,051 85,737 84,962 30,565 30,132 433 50,371'%) 41,1007 9,27117) 663 3,363 { 3,464)
1957 Dec. 145,753 95,334 94,695 32,269 31.644 625 57,306 46,666 10.640 1,683 3,437 ( 4,785)
1958 Dec. 161,342 107,985 107,136 32,285 31,755 530 67,850 54,165 13,685 1,867 5,134 ( 7.883)
1956 March 114,756 78,629 77,912 29,712 29,367 345 44,467 36,311 8,156 250 3,483 { 3,195)
June 119,226 80,987 80,225 30,285 29,866 419 46,352 37.855 8,497 252 3,336 ( 3,339) |
Sep. 124,052 83,220 82,480 | 29,963 29,501 462 48,63717) 39,7341%) 8,90317) 475 3,405 ( 3,466)
Dec. 129,051 85,737 84,962 | 30,565 30,132 433 50,371 41,100 9,271 663 3,363 ( 3,464)
1957 March 130,792 87,333 86,734 31,441 30,900 541 51,2371%) 41,885 9,35219) 618 3.438 ( 3,656)
June 134,839 89,202 88,570 31,639 31,039 600 52,590 43,055 9,535 770 3,571 ( 3.936)
Sep. 140,704 91,666 91,163 31,498 30,940 558 54,745 44,863 9,882 1,284 3,636 ( 4,330
Dec. 145,753 95,334 94,695 32,269 31,644 625 57,306 46,666 10,640 1,683 3,437 ¢ 4.785)
1958 Jan. 145,082 95,882 95,374 31,940 31,218 722 57,910 47,088 10,822 1,902 3,622 ( 4,993)
Feb. 146,892 97,067 96,546 32,190 31,414 776 58,697 47,491 11,206 1,927 3,732 { 5,300)
March 147,775 97.971 97,345 32,241 31,454 787 59,445 48,050 11,395 1,933 3,726 ( 5.601)
Avril 148,310 98,142 97,532 31,677 31,006 671 60,167 48,475 11,692 1,785 3,903 ( 6,064)
May 150,295 99,040 98,458 31,567 30,890 677 60,971 49,070 11,901 1.802 4,118 ( 6192)
June 152,121 100,649 99,893 32,192 31,442 750 61,728 49,601 12,127 1,801 4,172 ( 6,376)
July 152,858 101,094 100,399 31,574 30,773 801 62,726 50,388 12,338 1,735 4,364 ( 6,736)
Aug, 154,142 102,198 101,342 31,481 30,726 755 63,725 51,215 12,510 1,661 4,475 ( 7,040)
Sep. 155,693 103,461 102,685 31,734 31,065 669 64,547 51,864 12,683 1,788 4,616 ( 7,369)
Oct 157,207 104,541 103,787 31,259 30,762 497 65,838 52,697 13,141 1,618 5,072 ( 7,575)
Nov. 159,187 106,125 105,441 31,785 31,178 607 66,742 53,486 13,256 1,727 5,187 ( 7.871)
Dec. 161,342 107,985 107,136 32,285 31,755 530 67,850 54,165 13.685 1,867 5,134 ( 7.883)
1959 Jan. 161,133 108,878 108,166 32,139 31,581 558 68,939 54,602 14,337 1.836 5,252 ( 8,621)
Feb. 162,709 110,134 109,466 32,679 32,001 678 69,511 55,072 14,439 1,696 5,580 ( 8.824)
March 162,310 110,667 110.001 32,593 31,933 660 70,224 55,622 14,602 1,571 5,613 ( 9,032)
Avril 162,918 111,857 111,086 32,486 31,986 500 71,202 56,385 14,817 1.483 5,915 ( 9,425)
May 165,540 113,848 112,752 32,670 32,234 436 72,479 57,385 15,094 1,469 6,134 ( 9.840)
June 167,170 115,428 114,017 33,167 32,645 522 73,293 58,094 15,199 1,495 6,062 (10,035)
July ) e 117,296 115,962 32,985 32,409 576 75,224 59,475 15,749 1,638 6,115 (10,464)
Liabilities
Sight deposits of German non-banks
Note
'and coin Total German public authorities i
I circulation German Agencies Savings
End of Totfa excluding including |  excluding business including |  excluding of the deposits
h o cash d former £G
mont liabilities holdi an i ot erman
oldings amounts temporarily private amounts temporarily -occupying non-banks
. Oft'ctret"ht employed in customers employed in ?]gwe::dl)
Institutions equalisation claims 10y x equalisation claims X eutsche
) x) 1 > q ) Bundesbank)
| ‘
1951 Dec. 51,522 9,309 14,032 | 13,072 | 9,916 3,119 2,159 997 5,058 ‘
1952 Dec. 63,225 10,804 15.207 13,482 10,512 1.942 2,217 753 7,551 i
1953 Dec, 77,986 11,955 17,486 14,356 11,443 5,404 2,274 639 11,522
1954 Dec. 96,181 12,751 21,404 16,668 13,719 7,162 2,426 523 17,205
1955 Dec. 112,405 14,041 23,928 20,347 15,109 8,554 4,973 265 21,354
1956 Dec. 129,051 14,875 26,208 22,987 16,404 9,660 6,439 144 24,252
1957 Dec. 145,753 16,461 25,936 18.656 7,139 141 29,349
1958 Dec. 161,342 17,940 28,909 21,738 7,124 47 36,065
1956 March 114,756 14,515 23,304 i 20,088 13,637 9,423 6,207 244 22,574
June 119,226 14,574 24,260 | 20,895 14,288 9,795 6,430 177 23,136
Sev. 124,052 14,802 24,752 i 21,480 14,524 10,062 6,790 166 23,257
Dec. 129,051 14,875 26,208 . 22,987 16,404 9,660 6,439 144 24,252
1957 March 130,792 15,067 24,313 | 22,158 14,836 9,260 7,105 217 25,725
June 134,839 15,825 24,731 23,283 15,688 8,684 7,236 359 26,535
Sep. 140,704 16,300 25,069 17,062 7,506 501 27,379
Dec 145,753 16,461 25,936 18,656 7,139 141 29,349
1958 Jan, 145,082 16,467 24,024 : 17,257 ‘ 6,696 71 30,135
Feb. 146,892 16,960 23,630 ! 17,173 | 6,311 146 30,750
March 147,775 16,950 24,190 17,561 6,515 114 31,268
April 148,310 17,066 23,869 18,116 5,661 92 31,728
May 150,295 17,093 24,613 18,426 6,132 55 32,123
June 152,121 17,239 25,694 | 18,704 6.919 71 32,570
July 152,858 17,309 24,962 ! 18,768 6,145 49 33,041
Aus. 154,142 17.565 25,263 19,150 6,055 58 33,503
Sev. 155,693 17,584 26,269 i 19,518 6,708 43 34,006
Oct. 157,207 17.824 25,999 19,755 6,186 - 58 34,618
Nov. 159,187 18,320 26,868 20,335 6,472 61 34,898
Dec. 161,342 17.940 28,909 21,738 7,124 47 36,065
1959 Jan. 161,133 17,564 27,073 : 20,138 6,935 —1m) 37,024
Feb, 162,709 17,983 27.219 | 20,295 6,924 - 37,799
March 162,310 18.027 26,260 : 21,110 5,150 - 38,289
Avril 162,918 18,515 25,317 ; 21,654 3,663 —_ 38,946
May 165,540 18,447 26,946 | 22,130 4,816 - 39,418
June 167,170 18,433 27,189 | 22,590 4,599 ! — 39,941
July ) ‘e 18,967 26,814 | 22,959 ‘ 3,855 | — 40,420

*) In May 1959 the above table was revised in connection with a new delimitation of foreign assets and liabilities: Whereas until then the banks’ claims on and liabilities
possible) separated from the latter and attributed to the foreign assets or liabilities of the banking system (including Bundesbank), Thus the overall itewms “foreign assets”
exception however of DM notes and coin as well as bank bonds held by foreigners, the amount of which holdings cannot be ascertained. Apart from that, the individual
processing, for the purpose of the “monetary analysis®, of the figures recorded in the banking statistics and can, therefore, not be immediately derived from the figures
deposits of Saarland non-banks with Deutsche Bundesbank. — 1) Without the banks’ holdings of “mobilisation paper” (cf. footnote 7)), the taking over of which paper by
ing medium-term notes, but excluding the banks' holdings of bank bonds which as part of inter-bank indebtedness do not represent any immediate granting of credit to
discount credits and advances against securities. — 5) Excluding foreign notes and coin as well as foreign bills and cheques bought within this country. — ¢) The employ-
bonds resulting from the exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim on the Federal Government (according to Art. 42,
1) Up to end-1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank. — 1) As from January 1959 attributed to “foreign
note *) ). — 1) At periods of notice, or for fixed periods, of six months and over; including “transitory credits”. — ) Netted against the following assets: Capital De-
institutions’ global adjustment of values. — 1) Including increase due to conversion of direct lendings by public authorities (DM 438 million of Land building loans) into
lion; loans taken from public authorities: DM 567 million). — 18) Containing decrease due to elimination of transitory credits (about DM 250 million). — 9 Containing
tion of transitory credits. — 22) As from July 1958 commitments in respect of bonds sold in advance are uniformly combined with “bonds in circulation”. — ) Containing
elimination of transitory credits. — P) Provisional.
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1. Overall Monetary Survey

Monetary Survey

The figures in this table were revised in commection with a new de-

. limitation of "foreign assets” and “foreign liabilities®; hence they are

. . . * ;

Institutions mCl“dmg the De“tSChe Bundesbank ) no longer immediately comparable with the figures published prior to

May 1959. Details will ound i te *) to this table.
of DM ) ay 1959 s be found in footnote *)
Assets
German non-banks Equalisation claims
and non-interest- Coverin
! Deutsche Bundesbank bearing Debt Certificate claimsg
accord- 1
i German ing to
public authorities Foreign 1d Cmg Net Real estate
German assets tempo- sold to UITency | jnter-bank and Other End of
Treasury busi " & rarily _ credit Conversion | ]aims or buildi assets &) month
bills and usiness )% sold to institutions| Compensa- | Liabilities uildings |
Total Book none and Holdings public in form of tion ;
credits interest- private authorities | mobilisa- | and 01,‘:1
¢ bearing customers ¢ tion Savings
Treasury paper 7) Laws
bonds
i | | ]
1,167 169 | 868 ' 130 2,575 14,412 960 —_ - = 23 588 2,327 Dec. 1951
750 234 | 370 146 5,198 13,702 1,725 — . — 474 794 3.071 Dee. 1952
623 225 254 144 | 8,460 12,422 3,130 —_ 342 — 582 981 3,601 Dec. 1953
734 473 132 ! 129 11,444 10,946 4,736 - 1,391 + 10 1,152 4,117 Dec. 1954
1,011 630 - 261 120 | 13,449 10,819 3,581 714 1,728 + 10 1,351 4,521 Dec. 1955
775 541 136 98 ' 18,923 10,806 3,221 1,126 1,896 -+ 759 1,601 4,982 Dec. 1956
639 475 158 6 25,246 11,170 — i 4,027 1,924 - 468 1,809 5,775 Dec. 1957

: 849 748 100 1 28,970 10,801 - 4,300 1,902 — 417 1,995 5,806 Dec. 1958

| 717 394 | 209 114 14,102 10,708 3,216 | 1,044 1,790 — 487 1,386 4,368 March1956

| 762 403 | 266 93 15.687 10,674 3,365 1,005 1,835 — 109 1,441 4,341 June

‘ 740 442 | 203 95 ' 17,576 10,685 3,272 957 1,872 — 12 1,516 4,966 Sep.

-“ 775 541 136 | 98 18,923 10,806 3221 | 1,126 1,896 + 759 1,601 4,982 Dec.

: 599 416 ! 83 - 100 19,840 10,698 2,155 | 2,301 1,893 + 2 1,640 4,930 March1957

i 632 434 104 | 94 21,737 10,573 1,448 3,025 1,901 + 235 1,682 5,036 June

. 503 452 10 | 41 25,133 10,183 —_— 4791 1,916 — 78 1,737 5.356 Sep.

639 475 158 6 . 25,246 11,170 - | 4027 1,924 + 468 1,809 5,775 Dec.
508 480 24 4 1 25,074 9,866 - 5,156 1,932 + 1 1,822 5,339 Jan. 1958
521 484 | 34 3 25,301 9,975 - 5,148 1,934 — 72 1,827 5,712 Feb.
626 529 94 3 25,522 9,778 - 5,290 1,939 — 158 1,833 5,600 March
610 548 | 59 3 25,900 8,996 — 6,016 1,941 — 114 1,846 5,583 April
582 522 58 2 26,668 8,651 - 6,324 1,945 + 202 1,858 5,607 ay
756 661 94 1 26,832 9,067 —_ 5,930 1,934 + 124 1,880 5,709 June
i 695 661 32 2 27,474 | 8,602 _— 6,322 1,935 + 536 1,898 4,997 uly
856 689 | 166 1 27.850 | 8,292 —_ 6,654 1,938 + 113 1.917 5,180 Aug.
776 692 23 1 28,273 8,564 — | 6451 1,941 — 396 1,935 5,464 Sep
754 690 63 1 28,671 8,537 — i 6529 1,944 — 347 1,952 5.380 Oct
684 676 | 7 1 29,070 9,232 — 5,904 1,947 — 704 1,972 5,641 ov
849 748 | 100 1 | 28970 10,801 —_ 4,300 1.902 — 417 1.995 5,806 Dec
712 683 28 1 28,936 10.027 —_ 5,127 1,902 — 952 1.973 5,242 Jan. 1959
668 667 — 1 28.907 10,595 — 4,534 1,904 — 885 1,969 5,551 cb.
666 665 — 1 27,159 i 10,376 —_ 4,824 1,906 — 762 1,971 6,169 March
771 754 16 1 27,004 9,683 —_ 5,419 1,910 — 654 1,981 5,718 April
1,096 1,093 2 1 27313 10,004 —_ 5,014 1,911 — 675 1,994 6,127 ay
1,471 1,213 197 1 | 27,560 10,205 —_ 4,787 1,901 — 961 2,012 6,238 June
| 1,334 1,302 31 1| 27714 cee — 4,475 e cee s cen July?)
Liabilities
Time deposits of German non-banks Medium and long-term monies
and loans taken from German non-banks 13)
Capital and
reserves
German Bank.bonds Foreign according Other End of
-business German n German liabilities to Art. 11 liabilities ne o
: circulation business German - . 15 month
Total and public 12 ; ) of German )]
" ot ) Total and public ;
private authorities p horiti . Banking
customers private authorities Law 19
customers
| i |
5,764 ! 3,401 2,363 2,287 5,657 293 5,304 1,220 1,814 6,381 Dec. 1951
7,973 4,699 3,274 2,706 9,000 1,093 7,907 1,179 2,414 6,391 Dec. 1952
10,183 5,702 4,481 4,014 11,853 2,026 9,827 1,205 3,068 6,700 Dec, 1953

: 10,072 5,126 4,946 6,403 15,825%) 2.211 13,614'%) 1,700 3,555 7,266 Dec. 1954

! 10,125 5,612 4,513 8,421 19,948 2,206 17,742 2.038 4,367 8,183 Dec. 1955

} 11,975 i 7,147 4,828 9,754 24,05217) 2,527 21,52517) 3,096 | 5,181 9,658 Dec. 1956
15,498 | 9,348 6,150 10,629 26,367 2,510 23,857 4,353 - | 6,422 10,738 Dec. 1957
16,511 : 9,791 6,720 11,921 27,259 2,510 24,749 4034 | 7,546 11,157 Dec. 1958

9,769 ; 5,846 3,923 8,888 20,802 2,297 18,505 1,983 4,670 8,251 March1956
10,082 ; 6,347 3,735 9,271 22,014 2,379 19,635 2,483 4,952 8,454 Tune
11,304 ) 7,029 4,275 9,532 23,328%7) 2,440 20.888%7) 2,877 5,057 9,143 Sep.
11,975 I 7.147 4,828 9,754 24,052 2,527 21,525 3,096 5,181 9,658 Dec.
13,487 7,666 5.821 9,827 24,516%) 2,619 21.897%) 3,217 5,415 9,225 March1957
13,849 7,984 5,865 9,919 24,903 2,612 22,291 3,544 5,868 9,665 June
15,199 9,130 6,069 10,259 25,434'%) 2,557 22,87719) 4,495 6.268%) 10,301 Sep.
15,498 9.348 6,150 10,629 26,367 2,510 23,857 4,353 6,422 10,738 Dec.
16,474 ! 10,031 6,443 10,774 26,599 2,520 24,079 3,873 6,497 10,239 Jan. 1958
16,721 10,195 6,526 10,912 26,788 2,549 24,239 2,046 ; 6,620 10,465 Feb.
16,370 10,062 6,308 11,001 26.656%) 2,497 24,159%1) 4,123 6,752 10,465 March
16,402 10,288 6,114 10,927 26,747 2,562 24,185 4,172 | 6,927 10,472 April
16,876 10,382 6,494 10,965 26,963 2,578 24,385 4,274 | 7,072 10,316 Mav
16,425 10,016 6,409 11,086 27,252 2,564 24,688 3,943 | 7.134 10,778 June
16,966 10,321 6,645 11,440%) 27,350 2,561%) 24,789%) 4,276 ! 7,191 10,323 July
17,097 ; 10,468 6,629 11,623 27,175%) 2,581 24,594%) 4,226 | 7,238 10,452 Aug,
16,989 | 10,279 6,710 11,602 26.874%) 2,563 24,311%) 4,067 . 7,304 10,998 Sep.
17,259 10,595 6,664 11,759 27,190 2,625 24,565 3,986 7.369 11,203 Oct.
17.178 10,385 6,793 11,770 27,339 2,626 24,713 3,987 | 7,430 11,397 Nov.
16,511 9,791 6,720 11,921 27,259 2,510 24,749 4,034 | 7.546 11,157 Dec.
17,321 10,394 6,927 12,276 27,159 2,482 24,677 3,895 : 7,648 11,173 Jan. 1959
17,215 10,175 7,040 12,603 27,105 2,450 24,655 3,921 i 7.757 11,107 Feb.

i 16,630 9,917 6,713 12,771 27,085 2,464 24,621 3,990 ! 7,910 11,348 March
16,968 10,342 6,626 12,916 27,148 2,492 24,656 4,069 8,067 10,972 April
17,278 10,404 6,874 13,104 27,236 2,514 24,722 3,994 2,186 10,931 May
16,662 9,839 6,823 13,268 27,244 2,499 24,745 4,239 8,291 11,903 lune
16,940 i 10,054 6,886 13,433 27,529 2,523 25,006 4,397 i o B July ™)

towards foreign non-banks were almost without exception recorded together with claims on and liabilities towards German non-bank customers, they are now (as far as
and “foreign liabilities* now comprise, in addition to claims on and liabilities towards foreign banks, also claims on and liabilities towards foreign now-banks, with the
.itews of the above table accordingly contain only the claims on and liabilities towards German non-bank customers. Thus they already represent a further stage in the
given under II and III in the Statistical Section of the Monthly Reports. — *} As from July 1959 including DM notes and coins circulating in the Saarland as well as
the banks does not involve any additional granting of credit to non-bank customers. Until January 1958 bank holdings of mobilisation paper were estimated. — ) Includ-
non-bank customers; bank holdings of bank bonds were estimated until the beginning of 1956. — ) Until the beginning of 1956 estimated. — %) Including occasional
ment of public funds in equalisation claims was only possible until the Bundesbank Law came into force. — 7) Federal Treasury bills and non-interest-bearing Treasury
Bundesbank Law); until January 1958 bank holdings were estimated. — 8) Including counter-item to coin circulation. — %) Including DM notes and coins abroad. —
liabilities”. ~ 12) Netted against own and other banks’ bonds in the credit institutions’ portfolios (cf. footnote 2) ), but including paper held by foreigners (cf. foot-
preciation account, unpaid capital, and own shares held by credit institutions. — 15) Including counterpart funds kept with Bundesbank (cf. Table 1T 4) and the credit
bank lendings. — 1) Containing decrease due to elimination of transitory credits (to business and private customers: DM 518 million; to public authorities: DM 42 mil-
statistical decrease of about DM 400 million. — 2 Containing statistical increase of about DM 270 million. — 2!) Containing decrease of DM 175 million due to elimina-
transfer, due to statistical reasons, of DM 180 million from “business and private ~ustomers” to “public authorities”. — 2¢) Containing decrease of DM 300 million due to
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I. Overall Monetary Survey 2. Bank Liquidity and the Credit Institutions’
in millions

Influx (+) or Efflux (—) of Funds at Credit li“ﬁ‘i'_‘i"_‘
- Deposits of Non-Banks *) X) Central Bank Lendings
S, ,,7”921."3[35118 oSt o e e e T (excluding Purchase or Sale
Public Authorities : I ! of Money-Market Securities)
[ ghiubivinulnkioh S | R
Notes and : :
= | Federal ; i
Period Coin in 1 | Government Agencies E Recon-
Circulation | | (without Other i Counterpart | of Eo:m_er Oth.er | Non- struction
Total | Total 'Special Funds), | Public Funds | Occupying ;| Depositors Total Banks Loan Cor-
; ota Linder and | Authsorities . Powers poration
| Equalisation | i : ; %
! of Burdens ‘ ; i 1‘ \
i i Authorities?) ' ) i ‘ :
By Years
Overall Change
1951 —tae | 27 e A N A I - I S [ i R
1952 —L5 & — + 112 + n — 77 - 1 — 66
—1. —1.143 —1,629 —1.435 — 194 + 353 1 -
igﬁ o g‘é’ —1.710 —1.734 —1.707 — 27 — 30 —_t 115 T % i ;; i 132 - 52
1955 —1.346 —1.964 —2.231 —1,049 — 182 + 62 135 208 110 -
1956 — 948 —1.796 —1.919 s -4 i M o -l @ - ne T N
— — 47 — 310 -— — -
%3;; —%ggg —1.91; —1,964 —2.059 + 95 — 193 + 193 + 5 — 65 - 2 — 63
Change on a monthly average
- — + 7
— + — — 14 + 14 + 3 —-_ 19 + 38 44 51
i;% - 1% + %3 - 29 — 31 + 2 + 37 i 2 I 1| — 2; - ; = lg
1953 - 97 — 9 — 135 — 119 — 16 + 29 1 9 3 ol -4
1954 — 72 — 142 — 144 — 142 - 2 - 3 T T il ¥ o3 I - 4
1955 — 112 — 164 — 186 - m — 15 + 5 11 H 4. o -
1956 —_ 79 — 150 — 160 — 154 —_ 8 + 5 + 10 - -z - T !
1957 — 140 — 39 — 26 -— 18 — 8 + 2 + 0 - - s -
1958 — 132 — 160 — 164 — 172 + 8 — 16 + 16 + 4 — 5 —
By Quarters
Qverall Change
1956 1st Otr.| — 462 — 917 — 958 —1,122 + 164 + 42 + 2 7 22 _ 2*1); = 23 — 50
n — 88 — 555 - — 670 — 31 + 68 17 - - 8
ad - | — 232 — 454 — 535 — 461 — 64 + 47 + 10 + u| 1 o1 1 .0 — 22
4th . - 166 + 131 + 173 + 398 — 22¢ + 1 + 22 : 65 89 02 - 13
—_ —_ — 687 — 764 + 77 + 26 — 73 64 — 138 — 124 — 14
1957 1st Q:r. — 15 = s Z 209 o + 13 + 27 — 142 + 18! + 5 + 12 - 7
3rd . — 509 + 139 + 488 + 549 - 6 — 107 — 142 — 100 T 53 — 72 + 19
4th . — 237 + 367 + 97 + 220 — 123 + 79 + 351 — 170 11 — 13 + 2
_ —_ — _ 1 -— 131 4+ 126 — 26 - 82 — 40 —_ 42
1958 1st Qtr, 509 430 = 399 - 594 i 19 gt 1 o1 - - % T Y -4
2nd . — 326 — 619 615 544 71
3rd . — 324 — 461 — 405 — 436 + 31 — 124 + 28 + 40 ¥ 4 ¥ 22 + 13
4th . — 426 — 403 — 545 — 485 — 60 + 89 — 4 + 57 29 56 —_— 27
1959 1st Qtr.| — 263 802 — 624 — 508 — 116 — 224 - + 46| — &7 — 82 +- 15
2nd — 208 101 — s — 160 + 155 — 195 — + 99l + 1 + 20 — 19
Change on a monthly average
1956 1st Otr.| — 154 — 305 — 319 — 374 + 55 + 14 + 7 - 7 — 97 — 81 — 16
and . —_— 29 — 185 — 203 — 224 + 2 — 1 + 23 + 6 - 6 —_ 3 - 3
3rd - — 78 — 151 —_ 175 — 153 - 22 + 16 + 4 + 4 + 6 + 13 -7
ath . — 55 + a3 + 58 + 133 — 7 + o + 7 — 22| + 30 + 34 —- 4
1957 1st Qtr. | — 48 — 223 — 229 — 254 + 25 4+ 9 — 24 + 21 — 46 —_ 1 — 5
2nd . — 264 — 102 — 70 — 74 + 4 + 9 — 47 + 6 + 2 + 4 — 2
3rd . — 170 + 46 + 163 + 183 — 20 — 36 — 47 — 34 — 18 — 24 + 6
4th - — 79 + 122 + 32 + 713 — 4l + 27 + 12 — 57 + 4 — 4 + 3
1958 1st Qtr. | = 170 — 143 -— 133 —_ 198 + 65 — 44 4+ 42 —_ 8 - 27 - 13 — 14
2nd . — 109 -— 206 — 208 — 181 — 24 — 9 + 15 - 7 —_ 3 + 1 — 4
3rd . — 108 — 154 — 135 — 145 + 10 — 4 + 9 + 13 — 1 -— 7 + 6
4th . — 142 — 134 — 182 — 162 — 20 + 30 - 1 + 19 + 9 + 18 - 9
1959 1st Qtr.| — 88 — 267 — 208 — 169 — 39 — 74 — + 15 — 22 —_ 27 + 5
2nd . — 99 — 34 - 2 — 54 + 52 — 65 — + 33 + o + 6 — 6
By Months
Overall Change
1957 Jan. + 362 — 150 — 260 — 575 + 315 — 21 + 11 + 80 — 154 — 136 -— 18
Feb. — 424 — 253 — 304 — 160 — 144 + & + 12 - 8 + 50 + 56 — 6
Mardh — 83 — 227 — 123 — 29 — 94 —_—_ 0 — 96 —_ 8 — 33 — 43 + 10
Avril — 528 + n + 13 + 11 + 2 + 7 + 74 - 23 + 43 + 29 + 14
May — 152 — 67 — 121 — 87 — 34 + 7 + 23 + 24 + 25 + 24 + 1
June — 112 — 310 — 102 — 146 + 44 4+ 13 — 239 + 18 — o3 — 40 —-_ 23
July — 118 4 533 + 612 + 688 — 76 — 27 — 73 + 21 + 37 + 34 + 3
Aug, — 159 + 569 + 632 + 376 + 256 — 5 + 62 — 120 + 9 + 15 —_ 6
Sep.0) — 232 — 963 — 756 — 515 — 241 — 75 — 131 -1 — 99 — 11 + 22
Oct. — 156 + 212 + 7 + 1 + 6 + 6 + 302 — 166 —_ 19 + 8 - 27
ov. — 342 + 512 + 525 + 387 + 138 + 16 + 67 — 96 + 35 + 41 — 6
Dec. + 262 — 358 — 433 — 167 — 266 — 7 — 9 + 91 — 6 — 62 + 56
1958 Jan. + 76 — 175 — 230 — 3% + 160 —_— 22 + 70 + 7 — 82 — 25 — 57
Feb. — 477 — 34 + 51 —_ 14 + 65 — 28 —_ 76 + 19 + 30 + 3 + 27
March — 109 — 221 - 220 — 190 — 30 — 81 + 132 — 52 — 31 — 18 — 13
Avril — 115 + 639 + 523 + 320 + 203 + 51 4+ 22 + 43 + 6 + 18 - 12
May + 24 - 266 - 248 — 90 — 158 + 42 + 33 — 98 —_ 26 —_ 26 —_ 0
June — 236 — 992 — 889 — 773 — 116 — 121 — 16 + 34 + 1 + 12 - 1
July — 150 + 351 4+ 362 + 275 + 87 -~ 96 4+ 21 + 64 + 12 + o + 12
Aug. — 102 -— 54 — 24 + 87 — 111 + 12 —_ 9 — 33 — 17 — 25 + s
Sep. — 73 — 758 — 743 — 797 + 54 —_ 39 + 15 + 9 + 1 + 3 —_ 2
Qet. — 189 + 228 + 162 + 44 + 118 + 33 — 15 + 48 - 17 —_ 2 — 15
Nov. — 532 — 146 — 138 — 60 — 78 + 21 — 3 — 26 — 19 — 14 - 5
Dec. 4+ 296 — 485 — 568 — 468 — 100 + 35 + 14 + 34 + &5 + 72 - 7
1959 Jan, + 486 — 671 — 425 — 785 + 360 — 251 — + s — 68 — 64 - 4
Feb. — 413 — 250 — 310 — 220 — 90 + 32 — + 28 _— 1 — 16 + 15 !
March — 336 + 119 + 110 + 496 — 386 — 5 — + 14 + 2 — 2 + 4]
April — 228 + 889 + 859 + 403 + 456 — 34 — + 64 + 96 + 8 + 7
May + 9 — 942 — 995 — 519 — 476 + 37 — + 16 + 130 + 147 - 17
June — 79 — 48 + 131 — 44 + 175 — 198 — + 19 — 225 — 216 -9
July®) — 205 — 222 — 190 — 153 — 37 — 71 — + 39 — 196 — 208 + 12

0) The amalgamation, in September 1957, of the Berlin Central Bank with the Deutsche Bundesbank necessitated some alterations in the procedure for compiling the above
(or previously Bank deutscher Linder) and its deposits maintained there (under “Other factors”), its assets and liabilities have now to be taken into account separately
onwards the figures are not entirely comparable with those for previous periods; deviations are, however, only insignificant. — ¥} In connection with a new delimitation
Bank deposits of non-banks” were revised; hen¢e they are no longer comparable with the figures published prior to May 1959. Cf. footnote *) to Table 1. — =) Up to
various items are here taken into account only in so far as they entailed an influx or efflux of funds at the credit institutions. They are therefore not necessarily identical
Banks). The plus and minus signs indicate whether the changes had the effect of an efflux (—) or an influx (+) of Central Bank money. — * Including credit balances
to foreign payments. - ¢) Anticipatory credit granted under a fixed credit line, which cannot be considered “recourse to Central Bank credit” in the accepted sense of the
as well as 1ans to international institutions and consolidation loans to foreign Central Banks (up to and including June 1958: other claims on foreign countries), less
— ® Mainly pending settlements in respect of credit institutions’ Central Bank items, which cannot be allocated explicitly to any of the other items. — 7) Treasury bills
tion on behalf of the Postal Cheque and Postal Savings Bank offices because, since the introduction on 1 May 1958 of the optional central maintaining of minimum reserves,
of the Federal Postal Administration on behalf of Postal Cheque and Postal Savings Bank offices; cf. footnote 8) — 19) After elimination of the changes due to the integration
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Recourse to Central Bank Credit ©) ) 1. Overall Monetary Survey
of DM

as a result of changes in the items listed below 1) , . Change in Central Bank
‘ Chm}getl'l: :!19 Credit Lendings to Credit compare:
Open-Market Purchases or Sales nstitutions Institutions .
of the Deutsche Bundesbank *) \‘ Baéllances :lnt{; ﬁi:'. o (Recourse to Position of
Net Foreign ‘ —  Deutsche Bundesbank )%) Central Bank Credit) Credit
Exchange Overall ‘ Money- [ - Institutions
Purchases Effect Market i ! Balances .
or Sales Other on B.at.lk Paper of ! i compare; with the Period
of the chtors Liquidity Federal U Other | : Position at | Deutsche
Deutsche ) of the Total | Government Pa :r i Change in enfl of desbank*
Bundes- aforenamed acquired in P Total 8 d Change period or at end of
bank +)%) x) Factors ;1 ¢ ) Require as a monthly| period or
excnange tor . Minimum average +hl
| Equalisation Reserves as a montaly
| Claims average ¥)
\ \
By Years
Overall Change
+2.141 — 349 + 236 + 218 — + 216 + 797 + 403 + 345 5.304.7 2,627.9 1951
+13,324 + 161 +1.987 — 213 —_ — 213 + 268 — 56 —1,506 3,798.7 2.896.3 1952
+3,654 — 34 1,235 — 269 — — 269 + 292 + 388 — 674 3,124.4 3,187.9 1953
+3,248 + 135 + 831 — 132 — — 132 + 665 + 364 — 34 3,090.2 3.851.9 1954
42,026 + 399 -— 793 — 16 — 125 + 109 + 498 + 823 +1,307 4.397.6 4.349.7 1955
+5.689 — 3 +2.739 — 526 — 381 — 145 + 706 + 1 —1,507 2.890.2 5.055.2 1956
+7.888 + 352 +5.912 —32.605 —2.814 + 209 +1.883 +1.757 —1.424 1.676.6 7.108.9 1957
+5,786 + 358 +2.581 — 433 — 215 — 218 +1.432 + 964 — 716 960.3 8,243.1 1958
Change on a monthly average
+ 179 — 29 + 20 + 18 - + 18 + 67 + 34 + 29 4,474.7 1,823.7 1951
+ 277 + 13 + 165 — 18 —_ — 18 + 22 _ 5 — 125 3.527.4 1.999.6 1952
+ 304 — 3 + 102 - 22 —_ - 22 + 24 + 32 — 56 2,532.4 2.209.7 1953
+ 270 + 11 + 69 - 1 - - 11 + 55 + 30 — 3 2.081.9 2.580.8 1954
+ 169 4+ 33 — 66 — 1 — 10 + 9 + 42 + 69 + 109 2.445.7 3,028.2 1955
+ 474 — 0 4 228 — 44 — 32 — 12 + 59 + 36 — 125 3.486.4 3.626.1 1956
+ 657 + 30 + 493 — 217 — 234 + 17 + 157 + 146 — 119 1.762.8 4,759.8 1957
+ 482 + 30 + 215 — 36 — 18 — 18 + 119 + 30 —_ 60 1.165.6 6.015.2 1958
By Quarters
Overall Change
+ 613 + 176 — 882 — 589 — 527 — &2 — 976 + 41 + 495 4.893.0 3.373.7 18t Qtr, 1956
+1.602 + + 948 + 163 + 127 + 36 + 176 + 106 — 93§ 3.957.8 3,550.0 |2nd .
41,938 + 101 +1.371 — 132 — 73 — 59 + 27 + 143 —1.022 2.935.3 3.766.7 3rd .
+1.537 — 289 +1.302 + 32 + 92 — 60 +1.289 + 142 — 45 2.890.2 5.055.2 |4th .
+1,602 4+ 466 +1.115 —1.300 —1.208 —_ 92 —1,037 + 143 — 852 2,038.7 4.018.7 | 18t Qtr. 1957
+2,260 — 174 + 993 — 769 — 811 + 4 +1.080 + 883 + 856 2,894.1 5.098.5 |2nd .
43,912 + 247 +3.736 —1,925 —1.800 — 125 + 352 + 639 —1.459 1.645.6 5.622.6 |[3rd .
+ 114 — 188 +1,388 +1.006 + 382 +1.486 + 93 + 31 1.676.6 7.108.9 |4th .
+ 788 + 445 + 212 —1,339 —1.291 — 48 —1.294 + 199 — 167 1.509.2 5.814.7 | 1st Otr. 1958
+1.932 + 151 +1.130 — 743 — 674 — 69 + 472 + 275 + 85 1.594.7 5.989.5 [2nd
+1.590 + 173 74 — 461 — 470 + 9 — 216 + 224 — 729 865.7 5.773.6 |3rd .
+1,476 — 411 + 265 +2.110 +2.219 — 109 +2.470 + 266 + 95 960.3 g.243.1 |4th .
— 268 + 345 —1,055 — 618 — 465 — 153 —1.932 4+ 185 — 259 701.0 6,310.6 | 15t Qtr. 1959
+ 458 — 102 — 42 + 179 — 153 + 332 + 249 + 36 + 112 812.8 6,559.5 [2nd .
Change on a monthly average
+ 204 + 58 — 29 — 196 -— 178 — 20 — 325 + 14 + 165 4,442.7 3.379.5 1st, Qtr. 1956
+ 534 + 3 + 317 + 54 + 42 + 12 + 59 + 35 - 312 4,174.6 3.497.6 |2and .
+ 646 + 34 + 457 — 44 — 24 — 20 + 72 + 48 — 341 2.988.6 3.635.8 [3rd .
+ 512 — 96 + 434 + 1 + 3 — 20 + 430 + 47 - 15 2.339.6 3.991.5 [4th .
+ 534 4+ 155 + 372 — 434 — 403 — 31 — 346 + 48 — 284 1.831.2 3.688.8 | 1st Qtr, 1957
+ 753 — 58 + 331 — 256 — 270 + 14 + 360 + 294 + 285 2,282.0 4.374.4 |2nd .
41,304 + 82 +1.244 — 641 — 600 — 41 + 117 + 213 — 486 1.597.3 50272 [3rd .
4+ 38 — 63 + 22 + 463 + 336 + 127 + 495 + 31 + 10 1.340.5 5.948.9 [4th .
+ 263 + 148 + n — 446 — 430 — 16 - 431 + 66 — 56 1.365.1 5.568.8 | 1st Qtr, 1958
+ 644 + 51 + 377 — 248 — 225 — 23 + 157 + 92 + 28 1.396.8 5.788.7 |2nd .
4+ 530 + 58 + 325 — 154 — 157 + 3 — 72 + 75 — 243 1.021.0 5.888.8 |[3rd .
+ 492 — 137. + 88 + 703 + 739 — 36 + 823 + 89 + 32 879.4 6.814.3 4th .
— 90 + 115 — 352 — 206 — 155 — 51 — 644 + 62 — 86 837.3 6,253.5 1st_Qtr. 1959
+ 153 — 34 — 14 + 60 — 51 + 111 + 83 + 12 + 37 832.4 6,.428.0 land .
By Months
Overall Change
+ 359 4+ 386 + 763 —1,213 —1.057 — 156 —1.565 + 117 —1.115 1.775.6 3,490.2 | Jan. 1957
+ 671 + 50 + 94 + 70 + 49 + 2 + 68 — 12 — 96 1.679.4 3.557.6 | Feb,
+ 572 + 30 + 259 — 157 — 200 + 43 + 461 + 38 + 359 2,038.7 4.018.7 | Mard
+ 823 — 107 + 302 — 384 — 372 - 12 — 209 + 88 — 127 1.911.4 3,809.0 | April
+ 766 + 126 + o698 — 420 - 434 + 14 4+ 407 + 719 + 129 2,040.5 4.215.7 | May
4+ 671 — 193 -7 + 36 —_ 6 + 42 + 883 + 75 + 854 2.894.1 5,098.5 | June
+ 995 + 109 +1.556 — 907 — 877 — 30 — 325 + e — 974 1.920.4 4,773.3 | Julvy
+1,655 -~ 62 +2.012 —1.405 —1.305 — 100 — 88 4+ 139 — 695 1.225.9 4.,685.6 Aug,
+1.262 + 200 + 168 4 387 + 382 + 5 + 765 + 436 + 210 1.645.6 5.622.6 | Sep.©)
+ 248 + 27 + 309 - 169 - 339 + 170 - 282 + 97 - 422 1.223.3 5.340.9 Qct.
— 44 — 105 + 56 + 102 + 6 + 96 + 56 — 24 -— 102 1,121.6 5.397.0 | Nov.
— 87 — 109 — 298 +1.455 +1.339 + 116 +1.712 + 20 + 555 1.676.6 7.108.9 | Dec.
4+ 114 + 376 + 309 —1.616 —1.299 — 317 —1.655 + 195 — 348 1.328.3 5.453.4 | ]Jan. 1958
+ 268 + 118 - 95 + 150 + 112 + 38 - 15 - 19 - 70 1.257.9 5.438.4 | Feb.
+ 406 — 47 - 2 + 127 — 103 + 230 + 376 + 23 + "251 1.509.2 5.814.7 | March
+ 591 — 23 +1.098 — 933 — 776 — 157 + 107 + 118 . — 58 1.451.2 5.921.2 | Avpril
+ 695 + 130 + 557 — 419 — 334 — 85 — 169 + 82 — 307 1.144.4 5.455.3 May
+ 646 + 45 - 526 + 610 + 437 + 173 + 534 + 75 + 450 1.594.7 5.989.5 | June
+ 627 + 40 + 880 — 576 - 439 — 137 - 204 4+ 66 — 508 1,086.5 5.785.6 | July
+ 596 + 36 + 459 — 161 - 306 4+ 145 + 322 + 110 + 24 1.110 8 6.107.3 | Aug.
+ 367 + 99 — 364 + 275 + 274 + 1 — 334 + 48 — 245 865.7 5.773.6 | Sev.
4 445 — 147 + 320 — 326 - 77 — 249 — 164 + 108 — 158 708.1 5,609.7 | Oct.
+ 490 + 138 — 69 + 788 4+ 699 + 89 + 981 + 96 + 262 969.9 6.590.2 | Nov.
+ 541 — 403 4+ 14 +1.648 +1.597 + 51 +1.653 + 62 — 9 960.3 8.243.1 Dec.
— 763 - 22 —1,038 — 946 -— 762 — 184 1,954 + 147 4+ 30 990.6 6,289.1 Jan. 1959
4+ 63 + 51 — 550 + 592 + 572 + 20 — 128 + 1 - 170 820.2 6,160.9 Feb. i
+ 433 + 316 + 534 — 265 — 275 + 10 + 150 + 37 — 119 701.0 6,310.6 | March
— 438 — 120 + 199 — 545 — 693 + 148 — 2738 — 173 + 68 769.3 6,032.6 | April
+ 713 + 344 + 254 + 260 + 313 — 53 + 659 + 131 + 145 915.0 6,691.8 | May
+ 184 — 326 — 494 + 464 + 227 + 237 — 132 + 78 — 102 812,8 6,559.5 June
+ 428 + 10 — 185 + 67 + 378 — 311 — 320 + 49 — 202 640.7 6,261.6 | July1®)
table: whereas hitherto this survey only included, in respect of the Berlin Central Bank, the overall net balance of the latter’s borrowings from the Deutsche Bundesbank
in the respective items of the above survey since they have become integrant parts of the corresponding items of the Bundesbank Return. From September 1957
of the “net external balance® the figures in this table relating to “net foreign exchange purchases or sales”, “other factors” and — as from January 1959 — “Central
31 July 1957: Bank deutscher Lander, — *) Formerly Bank deutscher Linder and Land Central Banks; as for Berlin Central Bank cf, footnote ©), — 1) The changes in the
with the changes in the corresponding items of the Return of the Deutsche Bundesbank (or the Combined Return of the Bank deutscher Linder and the Land Central
employed in equalisation claims. — %) After elimination of the changes in the Federal Government'’s credit balances due to crediting of amounts in respect of coinage and
term, viz., rediscounts and advances on securities. — %) Net balance of following items: gold, credit balances with foreign banks and money-market investments abroad,
deposits of foreign depositors (foreign banks and, as from January 1959, agencies of the former occupying powers and other foreign depositors) and export letters of credit.
and non-interest-bearing Treasury bonds, Storage Agency bills, and securities, — ¥) As from May 1958 including the minimum reserves kept by the Federal Postal Administra-
they can no longer be separated from the other Central Bank deposits of the Federal Postal Administration. — %) As from May 1958 without minimum reserve balances
of the Saarland.
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L. Overall Monetary Survey

3. Note and Coin Circulation and Bank Deposits*)
in millions of DM

\ Deposits of forei
; R posits of foreign
‘ Deposits of German non-banks depositors )
i . . ! Time deposits - 4(
No&e ! Sight deposits of German non-banks of German non-banks %) ;
an el S PR |
coin i | German .
circula- | i business and private German with agreed
tion, , customefs public authorities period, or at
End excl. o R ... | Deposits | notice,®) of : " Foreign | Foreign
of month credit with | with of ; ‘ Savings | ! nong credit
insti- Total . credit credit former : | de- | Total | banks insti-
tutions Total insti- | _with insti- | wih |occopr- Tewl | ) posits L | rutions
holdin tutions |Deutsche tutions |Deutsche owegrs' than | months X !
1 ’)gs Total | (not in- | Bundes- ¢ Total | (not in- | Bundes- ap encies six or
cluding | bank i cluding | bank |28€0CIeS months . more |
Deutsche: 2)*) ! Deutsche | 3) ") : | .
: Bundes- Bundes- ; ! i
: bank) bank) : : }
1951 Dec. 9,309 | 24,854 | 14.032 9,916 | 9.644 272 3,119 1,704 | 1,415 997 5,764 . . 5058 | 559 364 195
1952 Dec, 10,804 | 30,731 | 15,207 | 10,512 | 10,247 265 3,942 1,829 | 2,113 753 7,973 . . 7.551 786 486 300
1953 Dec. 11,955 | 39,191 | 17,486 | 11,443 | 11.198 245 5,404 1,849 | 3,555 639 10,183 | 5,125 5,058 | 11,522 | 1.057 584 473
1954 Dec. 12,751 | 48,681 | 21,404 | 13,719 | 13.414 305 7.162 2,077 | 5,085 523 10,072 | 4,065 6,007 | 17,205 | 1,243 566 677
1955 Dec. 14,041 | 55,407 | 23,928 | 15,109 | 14,867 242 8,554 2,330 | 6,224 265 10,125 | 4.363 5,762 | 21.354 | 1,352 622 730
1956 Dec. 14,875 | 62.435 | 26,208 | 16,404 | 16,110 294 9,660 | 2,608 | 7,052 144 11,975 | 5.592 | 6,383 | 24,252 || 1,932 734 1,198
1957 Dec. 16,461 | 70,783 | 25.936 | 18,656 | 18.316 340 7,139 2,690 | 4,449 141 15,498 | 7.197 | 8301 | 20,349 | 2,495 915 1,580
1958 Dec. 17,940 | 81,485 | 28,909 | 21,738 | 21,402 336 7,124 2,900 | 4,224 47 16,511 | 6716 | 9,795 | 36,065 . 2,779 | 1,076 1,703
1955 March 12,839 | 50.211 | 20,745 | 12.759 | 12,220 539 7.476 2,079 | 5,397 510 10,828 | 4,769 | 6,059 | 18,638 @ 1,111 552 559
June 13,159 | 50,364 | 19.874 | 13.195 | 12,983 212 6,319 | 2,036 , 4,283 360 10,973 | 4,502 6,471 | 19,517 © 1,157 579 578
Sep. 13,755 | 51,911 | 20,950 | 13,494 | 13,268 226 7,163 1,985 | 5,178 293 10,681 -| 4,597 | 6,084 | 20,280 . 1,310 609 701
Dec. 14,041 | 55,407 | 23,928 | 15,109 | 14.867 242 8.554 | 2.330 | 6.224 265 10,125 | 4,363 5,762 | 21,354 ' 1,352 622 730
1956 March 14,515 | 55,647 | 23,304 | 13,637 | 13.379 258 9,423 2.251 | 7,172 244 9,769 | 4,303 5,466 | 22,574 © 1,312 621 691
June 14,574 | 57,478 | 24.260 | 14.285 | 14.048 240 9,795 2,142 | 7,653 177 10,082 | 4,340 | 5,742 | 23,136 . 1,591 674 917
Sep. 14,802 | 59,313 | 24,752 | 14,524 | 14,297 227 | 10.062 | 2,134 | 7,928 166 11,304 | 5095 6,209 | 23,257 ° 1,824 759 | 1,065
Dec. 14,875 | 62,435 | 26,208 | 16,404 | 16,110 294 9,660 | 2,608 | 7,052 144 | 11,975 | 5,592 | 6,383 | 24,252 : 1,932 734 | 1,198
1957 Jan. 14,484 62,421 24,403 14,940 14,725 215 9,330 2,122 | 7,208 133 13,141 6,185 6,956 24,877 | 1,832 748 1,084
Feb. 14,931 | 63,089 | 24.406 .| 14,834 | 14.612 222 9,452 2,158 | 7,294 120 13,386 | 6,509 | 6.877 | 25,297 i 1,945 765 1.180
March 15,067 63,525 24.313 14,836 14,608 228 9,260 2,348 6,912 217 13,487 6,564 6,923 25,725 | 1,915 756 1,159
Avril 15,513 | 63,951 | 24.792 | 15.808 | 15,555 253 8,841 2,188 | 6,653 143 13.148 | 6,174 | 6,974 | 26,011 | 2,022 792 1,230
May 15,720 | 64,813 | 24,695 | 15.813 | 15.584 229 8,762 2,138 | 6.624 120 | 13.809 | 6,536 | 7,273 | 26,309 | 2,061 807 | 1.254
June 15,825 | 65.115 | 24.731 | 15.688 | 15,476 212 8,684 2,328 | 6,356 359 13,849 | 6.452 7,397 | 26,535 ° 2,085 829 | 1.256
Tuly 15,811 | 65,320 | 24.485 | 16,454 | 16,249 205 | 7,599 | 2055 | 5,544 | 432 | 14177 | 6635 | 7.542 | 26,658 1 2.284 820 | 1.464
Aug. 16.117 | 66.077 | 24.049 | 16,846 | 16,536 310 6,833 2,146 | 4.687 370 | 15,009 | 7,311 7,698 | 27,019 || 2,652 861 1,791
Sep. 16,300 67,647 25,069 17,062 16,752 310 7,506 2,279 5,227 501 15,199 7,219 7,980 27,379 . 2.687 891 1,796
i
Qct. 16,464 67,977 24,595 17,284 16,802 482 7.112 2,069 5,043 199 15,552 7,551 8,001 27,830 i 2,430 893 1.537
Nov. 16,801 | 68,071 | 24,075 | 17.349 | 16,955 394 6,594 | 2,325 | 4,269 132 | 15,854 | 7,629 8,225 | 28,142 | 2,329 891 1,438
Dec. 16,461 | 70,783 | 25,936 | 18,656 | 18,316 340 7,139 | 2.690 | 4,449 141 15,498 | 7,197 8,301 { 29,349 : 2,495 915 1,580
1958 Jan. 16,467 | 70,633 | 24,024 | 17,257 | 16.813 444 6,696 | 2,255 | 4,441 71 16,474 | 7.660 | 8.814 | 30,135 . 2.437 924 1,513
Feb. 16,960 | 71,101 | 23,630 | 17,173 | 16,774 399 6,311 2,403 | 3,908 146 | 16,721 | 7,652 | 9.069 | 30,750 © 2,562 916 1,646
March 16,950 | 71,828 | 24,190 | 17,561 | 17,202 359 | 6,515 2:618 | 3,897 114 | 16,370 | 7,220 | 9.150 | 31,268 || 2,716 941 1,775
April 17.066 | 71,999 | 23.869 | 18,116 | 17.830 286 | 5,661 2,321 | 3,340 92 | 16,402 | 7,009 | 9,393 | 31,728 | 2,847 964 1,883
May 17,093 | 73,612 | 24,613 | 18,426 | 18,044 382 : 6,132 | 2.379 | 3,753 55 16.876 | 7.087 | 9,789 | 32,123 | 2.857 971 1,886
June 17,239 | 74,689 | 25,694 | 18,704 | 18.356 348 6,919 2,445 | 4.474 71 16,425 | 6,637 | 9,788 | 32,570 ' 2,673 1,014 | 1,659
Tuly 17,309 | 74,969 | 24,962 | 18,763 | 18.484 284 6,145 2,257 3,888 49 16,966 | 6,929 | 10,037 | 33,041 | 2,862 1,067 | 1,795
Aue. 17,565 | 75,863 | 25,263 | 19,150 | 18,833 317 6,055 2,391 3,664 58 17,097 | 7,180 9,917 | 33,503 : 2,760 | 1.036 | 1,724
Sep. 17,584 | 77,264 | 26,269 | 19.518 | 19,209 309 6,708 2,510 | 4,198 43 16,989 | 7,022 9,967 1 34,006 ; 2.748 1,049 | 1,699
Qct. 17,824 | 77,876 | 25.999 | 19,755 | 19.470 285 6,186 | 2,265 | 3,931 58 17,259 | 7,310 | 9.949 | 34,618 ° 2,730 1.014 | 1,716
Nov, 18,320 | 78,944 | 26,868 | 20,335 | 19.994 341 ' 6,472 | 2,565 . 3,907 61 17,178 | 7,267 | 9,911 | 34,898 ; 2,762 1,006 | 1,756
Dec. 17,940 | 81,485 | 28,909 | 21.738 | 21,402 3368 | 7.124 2,900 | 4,224 47 16,511 | 6,716 | 9.795 | 36,065 & 2.779 1,076 | 1,703
1959 Jan. 17,564 81,418 27,073 20,138 19,947 191 6,935 2,459 4,476 — 4| 17,321 7,271 10,050 37,024 ' 2,681 1,392 1,289
Feb, 17,983 | 82,233 | 27,219 | 20,295 | 20.100 195 6,924 2,613 | 4,311 — 17,215 | 7,281 9,934 | 37,799 ' 2,706 1,386 1,320
March 18.027 | 81,179 | 26,260 | 21,110 | 20.893 217 | 5.150 | 2,863 | 2,287 — 16,630 | 6,499 | 10,131 | 35,289 . 2,651 ' 1,380 | 1,271
Avril 18,515 81,231 25,317 21,654 21,469 185 - 3,663 2,591 = 1,072 —_ 16,968 6,582 10,386 38,946 2,804 1,379 1,425
May 18,447 | 83,642 | 26,946 | 22,130 | 21.927 203 4,816 2,766 | 2,050 —_ 17,278 | 6,772 | 10,506 | 39,418 ' 2,886 1,386 1,500
June 18,433 | 83,792 | 27,189 | 22,590 | 22.368 222 4,599 2,682 | 1,917 — 16,662 | 6,127 | 10,535 | 39,941 | 3.166 1,568 1,598
July P) 18,967 | 84,174 | 26,814 | 22,959 | 22.747 212 | 3,855 2.417 | 1,438 — 16,940 S [ 40,420 1| 3,159 1,534 | 1,625

*) As from July 1959 including DM notes and coins circulating in the Saarland as well as deposits of Saarland non-banks with Deutsche Bundesbank.

!) Including DM notes and coins held abroad. — 2) Until the end of 1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank;
cf. note 9). Up to end-1951 including Import Permits Suspense Account (cash deposits). — %) Including public authorities’ Central Bank deposits temporarily employed — up to
August 1957 — in equalisation claims, but excluding the counterpart funds kept at the Bundesbank (cf. Table Il A 4). — 4) As from January 1959 included in foreign liabilities.
~— %) For breakdown by account holders, see Table I 1. — % Up to end-1958 excluding the Bundesbank deposits of foreign enterprises and individuals as well as the deposits
maintained at the Bundesbank by agencies of the former occupying powers; cf. footnotes ?) and 4). — 7) Excluding foreign banks’ deposits with the Bundesbank. — 8) Breakdown
until March 1957 estimated. — P) Provisional.
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1. Deutsche Bundesbank
A. Note and Coiu Circulation,

[I. Deutsche Bundesbank

. . Lendings, Deposits
A. Note and Coin Circulation, Lendings, Deposits
1. Notes and Coin in Circulation
a) at Bank-Return Dates
in millions of DM
Total Total Total Total
Bank- note Divi- Bank- note Divi- Bank- note Divi- Bank note Divi-
return and Bank sional return and Bank sional return a“,d Bank sional return a“,d Bank sional
date coin notes coin date coin notes coin date coin notes coin date coin notes coin
circu- circu~ circu- cireu-
lation lation lation lation
1945 Sev. 30| 5.656.1 | 5.656.1| — |1957 Jan. 31| 15.228.8 | 14173.1 | 1,055.7 1958 Jan. 31| 17.196.9 | 16.077.3 | 1,119.6 | 1959 Jan. 31 [18.372.3) 17,2049 | 1,167.4
ec. 31| 6.641.4 6.641.4 — eb, 28] 15,653.0 | 14,589.8 | 1,063.2 Feb. 28| 17.674.0 | 16.554.0 | 1,120.0 Feb. 28 | 18.785.6) 17,618.5 | 1.167.1
1949 luen:e ;413 ;-;;;45’ g-zg;.; g-g Mar. 31| 15,735.8 | 14.670.3 | 1,065.5 Mar. 31| 17,782.7 | 16.653.4 | 1,129.3 Mar. 31 | 19,121.5] 17.924.6 | 1,196.9
. ‘160, 027, : Avril 30 | 19 349.2 18,161.6 | 1,187.6
1950 hoe 35| sdise | 53| 13 fApr. 30 16.264.0 | 15.178.7 | 1,08%.5 Nor 30| 17.897.5 | 167658 | 11319 May 31 |19,340.2|18,139.0 | 1.201.2
1951 June 30| 8.570.4 | 81886 | 3818 May 31| 16,415.8 | 15.332.5 | 1.083.3 May 31| 17.873.3 | 16,737.7 | 1.135.6 »340.2 18,139, +201.
e, 31| 97133 | 92431 | a702 June 30| 16,527.7 | 15.436.7 | 1.091.0 June 30| 18.108.8 | 16,973.8 | 1,135.0 June 7 [18,366.8(17,175.6 | 1,191.2
1952 June 30| 10.405.5 | 9.804.6 | 600.9 June 15 |17,805.6|16,625.3 | 1,180.3
Dec. 31f 11.270.4 | 10.508.7 | 761.7 July 31| 16,646.1 | 15.544.7 | 1,101.4 }\ulv 31| 18,258.3 | 17,110.6 % 47.7 June 23 | 16,845.1| 15.676.8 | 1.168.3
1953 June 30| 11.656.8 | 10.830.8 | 828.0 Aug. 31[ 16,804.6 | 15.706.1 | 1,098.5 gus. 314 18,360.2 | 17.208.4 | 1.13%.3 Tune 30 |19.419.7|18,215.2 | 1.204.5
ec. 31| 12.434.9 | 11.547.0 | $87.9 Sep. 30| 17,036.8 | 15.928.5 | 1,108.3 ep. 30| 18,432.8 | 17.273.3 | 1,159, .
1954 June 30| 12.446.1 | 11,5424 | 9037 . fuly - 79 | 18.993.9] 17,7614 | 1,212.5
ec. 31| 13.296.0 | 12.349.8 | 946.2 Oct, 31! 17.192.5 | 16,073.7 | 1,118.8 Oct. 31| 18,621.8 | 17,450.5 | 1,171.3 July 15 | 18.344.0( 17.139.5 | 1,204.5
1955 June 30| 13.794.5 | 12.831.6 [ 962.9 Nov. 30| 17.534.8 | 16,402.3 | 1.132.5 Nov. 30{ 19,153.8 | 17,9633 | 1,190.5 July 23 |17,615.1| 16,420.6 | 1.194.5
1056 Dec: 33 r.ggu %;.euo 1.001.4 Dec. 31| 17,2732 | 16,132.9 | 1.140.3 Dec. 31| 18.858.3 | 17,6615 | 1,196.8 July 31 | 19,920.7| 18.688.8 | 1,231.9
une 5,192.7 | 14.169.1 |1,023.6 Aug. 7 |18,821.1|17,603.6 | 1,217.5
Dec. 31| 15.590.5 | 14.510.8 |1.079.7 Aug, 15 18,475.51 17,268.5 1 1,207.0
') As from 7 July 1959 including DM notes and coins issued in the Saarland.
b) Averages!) ¢) Denominations
in millions of DM as at 31 July 1959 1)
113 In per cent
Total note Total note Total note Denominations In O“f"g;\z"s of total
Period and coin Period and coin Period and coin circulation
circulation circulation circulation
Total of bank notes 18,689 93.8
: of which: DM 100.— 6,110 30.7
1956 Aug. 14,115 1957 Aug. | 15,545 1958 Aus. 16,978 . 50. 8,623 433
Sep. 14,300 Sev. ! 15,701 Sep. 17.064 « 20, 2,682 13.5
QOct. 14,230 Qct. 15,799 Oct. 17,164 w 10— 1,144 5.7
Nov. 14216 ov. | 1587 Nov. 17,429 . 5= 130 0.6
Dec. 15,276 Dec. | 16,776 Dec. 18,260 Total of divisional coin 1,232 6.2
1957 Jan. 14,365 1958 Jan. 15,945 1959 Jan. 17,305 of which: DM 5.— 430 2.2
Feb. 14,333 Feb. 15,971 Feb. 17,208 2 152 0.8
March 14,679 March 16,413 March 17,908 » 1'5_6 igg ‘l)-g
Avril 15,111 April 16,514 April 17.594 o 113 o6
May 15,131 May 16,671 May 18,049 o o8 35 02
June 15,348 June 16,742 | Tune 17,922 T —0 2 00
July 15,369 July 16,893 | July®) 16,510 Tt 1 01
1) Computed from the circulation figures for each calendar day. — 2) As from July 1959 in- Bank notes and divisional coin 19,921 100.0
cluding DM notes and coins issued in the Saarland. 1 Including DM notes and coins issued in the Saarland.

2. Central Bank Lendings to Non-bank Borrowers

in millions of DM
: . Business and private
Total lendings Public Authorities customers
to non-bank i
borrowers Federal Government and its Special Funds?) Lander Credits
in ex Total R . Cood granted to
. = ‘ N redit insurance
Period cluding | cludin n- ex- Treasury p Treasury Other p N
l'l'reasgur bills %] cluding | cluding bills and res]];]ect bills and Advances; public | Ddi.’:“.. Cm;ia'.’llss
ang Treasury bills Total non-inter- | Cash o Securi- Total non-inter- ; Cash i om authori- en ,l) g8 al?n uld
o and est-bearing | advances, ties est-bearing | advances| securi- ties ng an
securities ¢ I.M.F. t loan
securities Treasury and Treasury ties associa-
bonds LBR.D bonds P
.B.R.D. tions %)
1950 Dec. 1.622.8 926.4 | 1.503.7 807.3 | 1,213.8 241.3 637.5 - 335.0 288.7 161.1 7.5 1.2 53.8 65.3
1951 Dec. 1.166.5 299.1 | 1.036.6 169.2 839.4 553.3 — —_ 286.1 196.0 168.0 -— 1.2 69.3 60.6
1952 Dec. 750.0 380.4 603.4 233.8 5£38.2 355.2 — 183.0 — 64.8 50.4 —_— 0.4 85.6 61.0
1953 Dec. 622.5 369.1 478.4 225.0 430.4 203.1 — 183.0 44.3 47.6 41.6 -— 0.4 108.4 35.7
1954 Dec. 734.3 601.9 605.4 473.0 522.7 100.4 —_ 390.7 31.6 61.2 60.8 — 21.5 109.9 19.0
1955 Dec. 1.011.2 749.8 891.0 629.6 652.1 247.3 — 390.7 14.1 205.8 180.4 25.4 33.1 103.5 16.7
1956 Dec. 813.0 639.3 715.0 541.3 564.5 119.9 - 390.8 53.8 101.8 101.8 -_— 48.7 88.7 2.3
1957 Dec. 808.6 480.4 802.8 474.6 719.0 153.7 — 390.8 174.5 83.8 83.8 - - 2.2 3.6
1958 Dec. 1.094.4 748.7 | 1,094.0 748.3 | 1,024.9 100.0 17.5 661.7 245.7 69.1 69.1 —— — -— 0.4
1957 May 714.4 568.7 625.5 479.8 536.5 75.9 — 390.8 69.8 72.7 72.7 — 16.3 79.9 9.0
June 709.8 528.4 615.8 434.4 572.2 98.1 -— 390.8 $3.3 34.5 34.5 9.1 84.7 9.3
Tuly 776.1 614.9 682.4 521.2 5§52.0 67.5 —_— 390.8 93.7 119.7 119.7 10.7 85.8 7.9
Aug 724.0 613.8 655.9 545.7 501.0 2.5 — 390.8 107.7 149.4 149.4 5.5 59.8 8.3
Sep. 608.1 492.9 567.5 452.3 §06.0 6.0 —_— 390.8 109.2 61.5 61.5 -— 32,5 8.1
Qct. 653.1 500.9 638.6 486.4 543.0 42.5 f—_ 390.8 109.7 95.6 95.6 _ 6.4 8.1
Nov 663.4 542.5 650.6 529.7 511.7 6.0 — 390.8 114.9 138.9 138.9 _— 3.7 9.1
Dec 808.6 480.4 802.8 474.6 719.0 153.7 — 390.8 174.5 83.8 $3.8 -— 2.2 3.6
1958 Jan. 679.8 484.4 675.6 480.2 615.6 20.0 —_ 420.2 175.4 60.0 60.0 —_— 0.2 4.0
Feb. 694.9 487.1 691.7 483.9 628.0 32.5 — 420.2 175.3 63.7 63.7 -_— 01 3.1
March 807.7 532.2 804.7 529.2 758.7 93.4 -— 483.2 182.1 46.0 46.0 —_— 0.1 2.9
April 795.6 550.9 792.9 548.2 727.9 59.3 —_— 483.2 185.4 65.0 65.0 —_— 0.1 2.6
May 769.0 524.5 766.5 522.0 727.7 57.5 -— 483.2 187.0 38.8 38.8 -_— 0.0 2.5
{une 941.6 662.6 940.2 661.2 888.2 93.4 —_— 609.2 185.6 52.0 52.0 — -— 1.4
uly $95.1 662.7 893.6 661.2 841.6 1.9 —_— 609.2 200.5 52.0 52.0 — — 1.5
Augz. 1.072.0 690.1 | 1.070.6 688.7 | 1.043.6 166.5 —_ 661.7 215.4 27.0 27.0 -— -— 1.4
Sep. 997.0 692.9 995.8 691.7 965.8 83.0 — 661.7 221.1 30.0 30.0 -— _ 1.3
Oct. 989.9 691.0 988.6 689.7 960.9 63.0 —_ 661.7 235.9 28.0 28.0 — — 1.3
Nov. 922.6 676.9 921.4 675.7 907 .4 6.8 — 661.7 238.9 14.0 14.0 — — 1.2
Dec. 1.094.4 748.7 | 1.094.0 748.3 | 1,024.9 100.0 17.5 661.7 245.7 69.1 69.1 —_— -— 0.4
1959 Jan. 933.5 684.1 933.1 683.7 911.1 28.3 —_ 661.7 221.1 22.0 22.0 -_— - 0.4
Feb. 876.3 668.2 875.9 667.8 869.8 —_ —_ 661.7 208.1 6.1 6.1 —_— — 0.4
March 877.0 666.1 876.6 665.7 872.6 -_— o 661.7 210.9 4.0 4.0 -— — 0.4
April 975.1 754.6 974.7 754.2 940.8 16.0 58.6 661.7 204.5 33.9 33.9 — - 0.4
May 1,311.5 | 1,093.7 | 1,311.1 | 1,093.3 | 1,287.7 2.0 408.2 661.7 215.8 23.4 23.4 —_ —_— 0.4
June 1,626,3 | 1.213.8 | 1,625.9 | 1,213.4 | 1,610.1 196.5 535.9 661.7 216.0 15.8 15.8 — -_— 0.4
July 1,549.2 | 1,302.7 | 1,548.8 | 1,302.3 | 1.519.0 31.0 610.8 661.7 215.5 29.8 29.8 — —_ — 0.4
1) Including Federal Railways, Federal Postal Administration and Federal Equalisation of Burdens Office. — ?) Discount credits and advances on securities granted by Land
Central Bank brandhes in the former French zone of occupation. — 3) Through temporary purchase of, or lending on, equalisation claims,
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1. Deutsche Bundesbank
A. Note and Cotn Circulation,

Lendings, Deposits
. . * . *x
3. Central Bank Lendings to Credit Institutions®)
in millions of DM
Credit institutions (excluding R.L.C.) ") Reconstruction Loan Corporation
Period . : Equalisation i
Total D'::Ei‘::t o Advances claims Total | Cash Securiti
D] ¢ 1 I on securities temporarily a ! advances ecurities
i purchased %) 1
: B T
1950 Dec. 5,201.9 4,235.4 i 360.6 605.9 368.7 i 368.7 f -
1951 Dec. 5,717.5 4,757.2 ! 290.8 669.5 454.0 454.0 i —
1952 Dec. 4,128.4 3,389.0 i 253.5 485.9 468.4 268.5 ! 199.9
1953 Dec. 3,351.1 2,739.1 | 245.2 366.8 225.6 202.6 i 23.0
1954 Dec. 3,339.0 2,837.7 1 265.1 236.2 207.3 195.2 i 12.1
1955 Dec. 4,683.0 4,130.9 340.5 211.6 145.0 139.5 H 5.5
1956 Dec. 3,127.1 2,723.7 220.7 182.7 58.6 46.6 12.0
1957 Dec. 1,676.6 1,463.0 52.8 ! 160.8 67.8 66.8 i 1.0
1958 Dec. 960.3 769.6 63.9 - 126.8 3.8 : 3.8 _
1957 Avril 2,136.4 1,913.6 44.6 178.2 61.6 ! 46.5 15.1
May 2,271.3 2,051.4 45.2 174.7 62.7 | 47.6 15.1
{une 3,115.9 2,844.4 96.8 174.7 34.9 ‘ 25.1 9.8
uly 2,146.0 1,940.9 31.0 174.1 29.0 ! 27.6 1.4
Aug, 1,435.5 1,241.7 29.7 164.1 21.8 | 21.4 0.4
Sep. 1,645.6 1,438.2 43.4 164.0 43.6 1 43.2 0.4
QOct. 1,223.3 1,021.2 39.0 163.1 16.9 16.5 0.4
Nov. 1,121.6 923.3 35.8 162.5 10.7 10.3 0.4
Dec 1,676.6 1.463.0 52.8 160.8 67.8 66.8 1.0
1958 Jan. 1,328.3 1,139.6 i 28.9 159.8 10.2 10.2 —_
Feb. 1,257.9 1,016.1 i 82.2 159.6 37.9 37.9 —_
MB_ 1,509.2 1,324.7 ! 30.0 154.5 25.1 25.1 —_
Avril 1,451.2 1,242.4 i 56.5 152.3 12.8 12.8 —_
May 1,144.4 969.7 i 23.5 151.2 13.2 13.2 —_—
June 1,594.7 1.397.9 i 46.5 150.3 12.4 12.4 —_
July 1,086.5 914.3 | 23.0 149.2 24.6 24.6 —
Aug. 1,110.8 941.8 20.8 148.2 33.0 33.0 —_
Sep. 865.7 701.2 ' 22.4 142.1 30.9 30.9 —_—
Oct, 708.1 543.8 | 24.3 140.0 16.2 16.2 —
Nov 969.9 805.2 | 25.8 138.9 10.8 10.8 —_
Dec. 960.3 769.6 | 63.9 126.8 3.8 3.8 —
1959 Jan. 990.6 860.7 i 23.7 106.2 0.2 0.2 —
Feb. 820.2 635.4 I 78.7 106.1 15.1 15.1 —_
March 701.0 563.9 ! 31.0 106.1 19.4 19.4 —
Avril 769.3 634.4 : 29.0 105.9 26.4 26.4 —_
May 915.0 785.7 ! 23.4 105.9 9.6 9.6 —_—
Tune 812.8 677.3 \ 31.7 ' 103.8 0.3 0.3 —
July 640.7 ; 522.1 | 14.8 i 103.8 12,0 12.0 —
*) As from July 1959 including Central Bank credit granted to Saarland credit institutions. — ) Including foreign bills and export drafts purchased, but excluding
money-market paper purchased in the open market. — ?) With the credit institutions’ liability of repurchase.
. s . . *
4. Central Bank Deposits of Non-Banks and of Credit Institutions *)
in millions of DM
Non-banks
Public authorities i
D— - i i
Period including excluding (without Other Counterpart of former Other institutions
h ! bli funds occupying depositors 1) 6)
amounts temporarily Special Funds), | public * 8
PO Lander and authorities ) powers )
employed in i Equalisation s !
ualisation claims ¢ !
equalisatio ) ; of Burdens |
| Authorities ') |
i
1950 Dec. 3,693.3 3,446.0 594.3 396.7 965.0 907.6 | 829.7 1,887.7
1951 Dec, 3,997.3 2.990.0 1,191.8 223.0 1,312.8 997.3 272.4 2,675.0
1952 Dec. 3,957.8 2,194.1 1,906.1 207.2 825.9 753.4 265.2 2,992.6
1953 Dec. 4,935.3 1,704.2 3,181.4 373.2 496.7 639.3 244.7 3,286.9
1954 Dec. 6,266.5 1,529.9 i 4,684.7 400.6 352.8 523.4 305.0 4,005.9
1955 Dec. 7,003.5 3,420.7 i 5,949.7 ; 274.3 272.2 265.5 241.8 4,502.2
1956 Dec, 7,682.3 4,459.3 ! 6,711.8 ! 339.8 192.5 143.8 294.4 5,258.5
1957 Dec. 5,097.3 4,017.1 431.4 167.8 140.6 340.4 7.108.9
1958 Dec. 4,968.2 3.614.0 610.3 361.2 46.8 335.9 8,243.1
1957 April 224.2 5,461.7 6,385.2 267.9 174.9 142.9 253.3 3,968.6
May 7,140.5 5,815.2 6,323.3 300.3 167.1 120.2 229.6 4,363.8
June 7.079.2 ; 5,628.9 6,099.7 256.0 152.1 358.9 212.5 5,278.6
July 1362.9 | 6,072.9 5,212.4 331.8 181.5 432.0 205.2 4,952.2
Aug. 5,539.7 4,614.2 73.1 172.1 370.4 309.9 4,857.1
Sev. 6,285.6 4,912.8 314.6 246.5 501.4 310.3 5,622.6
Qct. 5,901.4 4,739.9 302.9 177.5 199.3 ! 481.8 5,340.9
Nov. 4,956.7 4,104.3 164.9 161.0 132.0 : 394.5 5,397.0
Dec. 5,097.3 4,017.1 431.4 167.8 140.6 | 340.4 7.108.9
1958 Jan. 5,146.3 4,170.3 271.0 190.2 70.8 : 444.0 5,453.4
Feb. 4,671.3 3,702.2 205.8 218.1 146.3 398.9 5,438.4
March 41669.5 3,660.8 235.9 299.2 114.4 359.2 5.814.7
Avril 3,966.9 3,307.4 32.8 248.5 92.5 285.7 5,921.2
May 4,397.1 3,265.5 488.0 206.1 54.9 382.6 5,455.3
June 5,220.0 3,870.3 603.9 326.7 70.5 348.6 5.989.5
July 4,644.4 3,371.2 516.9 422.7 49.1 2B4.5 5.785.6
Aug. 4,449.6 3,035.7 627.8 410.7 57.8 317.6 6,107.3
Sep. 5,000.4 3,631.6 567.0 450.2 42.8 308.8 5,773.6
Oct. 4.681.9 3,489.2 432.2 417.7 58.1 284.7 5,609.7
Nov, 4,704.8 3.401.4 505.2 396.6 61.0 340.6 6,590.2
Dec. 4,968.2 3,614.0 . 610.3 361.2 46.8 335.9 8,243.1
1959 Jan. 5.279.1 4,224.4 251.6 612.4 .9 190.7 6,289.1
Feb. 5,087.3 3,971.4 339.9 580.4 . 195.6 6.160.9
March 3,088.8 1,550.8 735.9 585.4 . 216.7 6,310.6
Avpril 1.876,7 784.3 287.9 619.8 184.7 6,032.6
May 2,835.7 1,300.6 749.6 582.4 203.1 6,691.8
June 2,918.8 1,345.2 571.7 780.1 221.8 6,559.5
Tuly 2,501.0 831.4 606.2 850.9 ; B 212.5 6,261.6
*y As from July 1959 including deposits maintained with the Land Central Bank in the Saarland. — 1) Including the amounts temporarily employed in equalisation
claims. — ) As from August 1957 deposits of E.R.P. Special Fund. — ?) Including Postal Cheque and Postal Savings Bank offices. — 4) Since the entry into force, on
1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be employed in equalisation claims. — %) As from
May 1958 including the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf. footnote ¥)
to Table [ 2. — 9 As from May 1958 without minimum reserve balances of the Federal Postal Administration on behalf of Postal Cheque and Postal Savings Bank
offices; cf. footnote ®) to Table I 2. — 7) As from January 1959 included in “foreign business”. — %) Other foreign depositors, until December 1958 contained in this
item, are now included in “foreign business”.
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5. Minimum Reserve Statistics
“a) Reserve Ratios *)

1. Deutsche Bundesbank
A. Note and Coin Circulation,
Lendings, Deposits

Sight liabilities .
Time liabilities Soviegs
Bank places X) | Non-bank places
Applicable Reserve class 1) Reserve class 1) Non-
as from: Bank bank
1 \ 2 ‘ 3 | 4 l 5 l 6 | 1 1 2 ‘ 3 l 4 | 5 ’ 6 1 ‘ 2 1 3 ’ 4 J 5 J 6 | Places | places
in per cent of the liabilities subject to the reserve requirement ?) %)
1948 July 1 10 10 5 5
Dec. 1 15 10 5 5
1949 June 1 12 9 5 5
Sep. 1 10 8 4 4
1950 Oct. 1 15 12 8 4
1952 May 1 15 14 13 12 11 10 12 11« 10 | 9 8 8 B | 75 ‘ 7 6.5 6 5.5 4
Sep. 1 12 12 11 11 10 9 10 o 9, 9 8 8 7 ¢ 7 6 6 5 5 4
1953 Feb, 1 11 11 10 10 9 9 9 9 | 8 8 8 8 7 7 . 6 6 5 5 4
1955 Sep. 1 12 12 11 11 10 10 10 10 9 9 9 9 8 8 | 7 7 6 6 5
1957 Mav 1%) 13 13 12 12 11 11 11 11 10 10 9 9 9 9 8 8 7 7 6
Sep. 1) 13 13 12 12 11 11 11 11 10 10 9 9 9 9 8 8 7 7 6
1959 April 1 13 13 12 12 11 11 11 11 10 10 9 9 9 9 [ ] 7 7 6
Aug, 1 13 12 11 10 —_ — 10 9 8 7 — — 9 8 7 6 —_ —_— 6 5
| |
' I |

*) Prior to 1 May 1954, partly different regulations applied to the Berlin credit institutions. The Saarland credit institutions are subject to the reserve requirement as from

1 August 1959, — %) “Bank places” are places at which there is an office or branch of the Deutsche Bundesbank.

1) Grading by reserve classes:

from 1 May 1952 to 31 July 1959

for credit institutions
whose liabilities

Reserve class 1

reserve requirement

2
3
4
5
6 amount to

(other than savings
deposits) subject to the

DM 100 million and over Reserve class 1

DM 50 , to under DM 100 million ” » 2| whose
DM 10 . . . DM so . » » 3

DM 5 ., . . DM 10 . » w 4

DM 1 ., DM 5 .

under DM 1 million

as from 1 August 1959
for credit institutions

(including savings
deposits) subject to the
reserve requirement
amount to

DM 300 million and over
30 to under DM 300 million
DM . »

3 30
under DM 3 million

liabilities

" »

The reserve class into which any credit institution is to be placed is determined by the amount of its liabilities subject to the reserve requirement in the previous month.
) Between 1 May 1957 and 31 March 1959 the following higher reserve ratios applied to liabilities towards non-residents: Slight 'I;ime Savings
ia- ia- h
bilities  bilities  9ePOSits
from 1 May 1957 to 31 Aug. 1957 20 10 10
from 1 Sep. 1957 to 31 March 1959 30 20 10
b) Credit Institutions’ Reserves, by Banking Groups and Reserve Classes *)
Amounts in millions of DM
Banking groups Reserve classes
of which: Central [
institu-
tions of All ‘
agri- | Central other |
cultural | instieu- | Lo | credit 1 2 ‘ 3 4 5 6
Month | Total | Com- | State, Special- | Central | o | coredle | dlone of | “erial | 2 i 100 | (DM so | (DM 10 | DM 5 | DM 1 | (under
mercial | Big | regional | _ . ised giro  AVIDBS | COOPEI- | INCUS- | credie 1008\ million |to under | to under | to under |to under | DM 1
banks | banks and | Private | oo | institu- [ banks | atives, | trial _ | subject i
bank 1 d dig | O0Per h and 100 50 10 5 million)
1 local ankers | morcial tions an credit atives to the il illion) million) | miliion)
banks banks agri- | cooper- reserve | over) |million) | million) | million) | million
cultural | atives require- !
! credit ment |
1 cooper- ;
atives
Liabilities subject to the reserve requirement
1958 July ]70,174.8] 26,880.3|15,461.2| 9,142.1| 1,996.4 | 280.6 | 3,529.5 | 29.152.3( 5,375.8 | 105.9 | 4,358.0 | 773.0 34,841.1( 4,367.3 | 13.737.3| 5,380. ,545.5 | 5,303.
1959 Avpril | 79.566.4| 30,014.0| 17,309.8| 10.143.3| 2.204.7 | 356.2 | 3.316.6 | 33.882.1] 6,355.4 | 122.1 | 5.049.2| 627.0 39,166.7| 5,421.2 | 16,316.0| 5.643.0 | 7,063.4 | 5.956.1
May | 80,985.0| 30,852.8(17,995.6| 10,210.7 | 2,242.2 | 404.3 | 3,292.9 | 34,319.8| 6,421.0 | 115.7 | 5,128.3 | 854.5 | 40,025.6; 5.604.5 | 16,489.1| 5,910.4 | 7,085.0 | 5,870.4
June | 81.938.8) 30,968.3 18.118.4‘ 10.159.7‘ 2.278.9 | 411.3 | 3.331.4 34.831.3, 6,520.8 | 109.2 | 5,185.8 | 991.5 | 40,920.0} 5,139.2 | 16,813.0| 5,949.7 | 7,265.5 | 5.851.4
Tuly 182.478.51 31,2450 18,154.71 10,327.5| 2,330.5 1 424.2 ' 3,301.1 1 35.042.7! 6,581.5 | 107.8 | 5,252.6 | 846.9 || 40,995.4! 5,596.4 | 16,856.0 5.985.4 | 7,150.7 | 5.894.6
Reserve required
1958 July | 6.333.5| 2.979.0| 1,766.3] 954,1| 228.1 30.5 358.6 | 2,179.8| 382.0| 11.4 344.7 78.0] 3.570.4]| 393.6 | 1.119.0] 413.9| 471.6] 365.0
1959 Avril | 6.769.4] 2,986.0| 1.753.6] 982.4| 216.4| 336 331.0 | 2.516.0| 448.0| 11.4 394.9 82.1|| 3.698.7| 467.0 | 1,272.4| 424.0| 500.7| 406.6
ay | 6,900.2| 3,072.4| 1,823.7| 989.4, 2212 381 3208 | 2,548.1;, 453.0| 10.9 402.4 83.6 | 3,785.8) 482.2 | 1,285.9, 443.4( 502.4| 400.5
une | 6,977.9| 3,079.3| 1.834.2 981.3‘ 225.3| 38.5 334.0 2,555.4| 461.8 10.0 406.4 | 101.0{ 3,859.6| 4455 ! 1.311.7] 446.2| 515.2] 399.7
uly | 7.026.91 3.117.4l 1,842.2! 1.002.01 23291 403 340.7 | 2,600.4] 4643 9.9 411.8 82.4 1 3,870.4! 488.9 ) 1,307.3] 44091 s507.8) 402.6
Average reserve rate (required reserve in per cent of liabilities subject to the reserve requirement)
1958 July 2.0 11.1 11.4 10.4 11.4 10.9 10.2 7.5[ 7.1 10.8 | 7.9 10.1 10.2 .0 8.1 7.7 7.2 6.9
1959 April 8.5 9.9 10.1 9.7 9.8 9. 10.0 7.4| 7.0 93 | 7.8 9.9 9.4 9.6 7.8 7.5 7.1 6.8
May 8.5 10.0 10.1 9.7 9.9 9.4 10.0 7.4 7.1 9.4 7.8 9.8 9.5 8.6 7.8 7.5 7.1 6.8
une 8.5 9.9 10.1 9.7‘ 9.9 9.4 10.0 7.4 7.1 9.2 | 7.8 10.2 9.4 $.7 ’ 7.8 7.5 7.1 6.8
uly 8.5 10.0 101 9.7 10.0 9.5 10.0 7.4 7.1 9.2 7.8 9.7 9.4 8.7 7.8 7.5 7.1 6.8
] Excessreserves
1958 July 101.7 45.2 12.5 23.3| 7.2 2.2 6.4 12.1 5.5 0.9 9.4 22.2 40.7 7.7 223 6.2 14.2 10.6
1959 April 85.2 423 7.9 223 9.3 2.8 1.7 11.5 5.4 0.6 9.2 145 29.2]  10.2 12.1 5.9 16.6 11.2
May 142.5 50.4 14.1 21.6 11.2 3.5 6.1 13.5 6.7 1.0 10.2 54.6 40.1 9.1 17.1 7.0 57.2 12.0
une 124.4 35.1 6.2[ 17.1| 8.5 3.3 5.5 14.2] 6.1 0.8 10.5 52.2 30.3| 104 21.8 5.6 44.2 12.1
uly 1509 54.7 15.0 23.4 13.7 26 3.4 12.4 6.4 0.5 10.2 63.3 2.6/ 319 348, 7.4 21.7 12.5
Excess reserves in per cent of required reserve
1958 July 1.6 1.5 0.7 2.4 3.2 7.2 1.8 0.6 1.7 7.9 2. 28.5 1.1 2.0 2.0 1.5 3.0 2.9
1959 April 1.3 1.4 0.5 2.3 4.3 8.3 0.5 0.5 1.2 5.3 2.3 17.7 0.8 2.2 1.0 1.4 3.3 2.8
ay 2.1 1.6 0.8 2.2 5.1 9.2 1.8 0.5 1.5 9.2 2.5 65.3 1.1 1.9 1.3 1.6 11.4 3.0
June 1.8 1.1 0.3‘ 1.7 3.8 8.6 l 1.6 0.5 1.3 8.0 2.6 51.7 0.8 2.3 1.7 1.3 8.6 3.0
Tuly 2.1 30 0.8 2.3 5.9 6.5 1.0 0.5 1.4 5.1 2.5 76.8 1.1 6.5 2.7 1.6 4.3 3.1
Excess reserves in per cent of aggregate total of excess reserves
1958 July 100.0 44,5 12.3 22.9 7.1 2.2 6.3 l 11. 5.4 0. 9.2 21.8 40.0 7.6 21.9 6.1 14.0 10.4
1959 April 100.0 49.6 9.2 26.2| 10.9 3.3 2.0 13.5 6.4 0.7 10.8 17.0 34.3 12.0 14.2 6.9 19.5 13.1
May 100.0 35.4 9.9 15.2 7.9 2.4 4.3 9.5 4.7 0.7 7.1 38.3 28.2 6.4 12.0 4.9 40.1 3.4
June 100.0 28.2 5.o| 13.7 6.8 2.7 ! 4.4 | 11.4 4.9 0.7 8.4 ‘ 4220 24.4 8.4 ‘ 17.5 4.5 35.5 9.7
Tuly 100.0 36.2 9.9 15,5 9.1 1.7 23 8.2 4.2 0.3 6.8 4200 282! 21.1 23.1 4.9 14.4 8.3

*) As from May 1958 without the minimum reserves of the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the
introduction on 1 May 1958 of the optional central maintaining of the minimum reserve can in practice no longer be separated from the other Central Bank deposits of the
Federal Postal Administration. — 1) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. :
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1. Deutsdte Bundesbank B. Return of the

B. Return Assets in millions
Balances at foreign banks . .
and money market " Treasury bills and non-interest-
investments abroad 1) %) bearing Treasury bonds
[ Foreign Oth
tes er . [
Date an:loc:in claims on German Bahnce:l Domestic Federal Advances
Gold oin, A divisional] | ©Of POSta bills of G " inst
of © N foreign foreign ivisiona cheque ills o overn agains:
return including: bills and countries coin accc?unt exchange ment securities
total ear- cheques 1) ) 5) total and Lénder

marked Federal

Special

Funds
1957 Aur. 31 9.449.8 8.144.0 . 214.6 5.330.0 72.2 82.4 1.115.8 2.5 2.5 — 29.6
Sev. 30% 10.032.6 8.304.1 . 230.5 5.793.7 69.3 87.6 1.246.6 6.0 6.0 — 44.1
Oct. 31 10.655.1 6.989.6 . 215.5 6,428.5 69.3 91.9 952.5 4.5 42.5 — 39.6
Nov. 30 10.691.5 6.803.7 . 204.3 6.428.2 63.7 79.8 795.3 6.0 6.0 —_ 37.4
Dec. 31 10.602.5 6.603.9 M 174.3 6.460.6 63.1 173.6 1.366.1 153.7 153.7 —_ 53.3
1958 Jan, - 31 10.429.9 6.465.8 . 160.9 6.362.9 86.2 77.5 983.0 20.0 20.0 — 29.8
Feb. 28 10.382.7 6,459.8 - 151.3 6.292.6 89.6 79.4 868.5 32.5 32.8 - $2.3
Mar. 31 10,260.6 6.763.3 N 151.5 6.250.3 $1.8 81.0 1.248.6 93.4 93.4 - 30.1
Apr. 30 10.394.2 6.851.3 . 154.0 6.276.4 80.2 88.7 1.208.0 59.3 59.3 _ 56.6
May 31 10,422.5 7.402.3 . 147.2 6.323.0 80.9 107.1 865.0 57.5 57.5 - 23.5
June 30 10,695.3 7.040.7 M 143.8 6.658.7 88.8 108.3 ! 1.445.9 93.4 93.4 —_ 46.6
July 31 10.766.4 8,312.4 1} 965.7 149.0 — 9 80.0 107.4 866.8 31.9 31.9 - 23.1
Aug. 31 10.791.7 8.685.3 996.5 146.1 — 79.2 $3.1 904.8 166.5 166.5 - 20.9
Sep. 30 10.834.9 8.799.4 996.1 130.0 — 78.8 93.5 765.0 83,0 83.0 — 22.5
QOct. 31 10,984.4 8.865.0 993.9 141.9 — 90.9 90.6 406.4 63.0 63.0 - 24.4
Nov. 30 11.011.6 9.067.7 995.9 144.4 —_ 83.1 89.3 813.7 6.8 6.8 —_ 25.8
Dec. 31 10.963.3 9.310.7 966.9 152.6 — 85.1 191.6 722.5 100.0 100.0 - 63.9
1959 Jan. 31 11,125.9 $.504.3 968.3 138.1 — I 119.2 94.7 741.0 28.3 28.3 — 23.7
Feb. 28 11,125.9 8.187.6 962.6 132.1 — | 1215 91.4 583.8 —_ —_ — 78.7
Mar. 7 11.125.9 8,208.5 958.9 126.7 —_ 125.1 80.6 1.059.7 4.0 4.0 — 20.3
Mar. 15 11,125.9 8.422.4 952.6 124.9 — 114.6 91.2 1.060.1 4.0 4.0 —_ 24.7
Mar, 23 11,125.9 8.,449.3 947.7 125.5 — 124.8 112.4 723.2 4.0 4.0 — 31.6
Mar. 31 11,126.0 6,669.9 707.8 127.3 — 93.1 103.4 @ 525.3 -— -— — 310
Avr. 7 11,126.0 6.644.7 706.1 122.4 —_— ‘ 113.8 121.7 605.7 —_ —_ — 20.2
Apr. 15 11,126.0 6,369.3 701.9 123.0 — | 1302 127.1 455.1 — —_ — 19.4
Apr, 23 11.126.0 6,158.5 705.5 121.5 - 141.8 97.9 364.6 — — — 25.7
Apr. 30 11,126.0 6.042.3 708.3 130.6 —_— | 1037 101.4 732.1 16.0 16.0 — 29.0
May 7 11,102.6 6.064.7 708.5 123.2 — i 106.0 136.2 739.3 13.2 13.2 — 22.0
Mav 15 11.102.6 6.361.3 708.6 116.5 — | 110.4 111.3 757.3 8.3 8.3 — 27.5
May 23 11,102.7 6,477.9 706.2 121.8 — 126.4 98.7 824.2 2.0 2.0 —_ 28.5
May 31 11,149.8 6,501.8 705.9 117.6 — I 93.4 100.6 847.7 2.0 2.0 — 23.4
Jjune 7 11,149.8 6,598.4 706.0 117.7 —_— 104.5 96.0 993.5 30.0 30.0 — 19.3
June 15 11,149.8 6,384.6 706.5 118.1 — 119.1 116.1 732.2 0.0 0.0 _ 32.6
June 23 11,200.5 6,112.4 441.2 117.7 — 132.2 97.1 523.4 195.0 195.0 — 76.5
Tune 30 11,232.9 6.417.8 440.7 115.9 — i 96.9 113.1 782.0 196.5 196.5 _ 31.7
luly 78 11,232.9 6,368.0 440.7 114.6 — | 1105 127.2 250.3 151.0 151.0 -~ 23.8
July 15 11,279.9 6,341.6 440.7 120.4 — | 123.2 132.0 640.4 66.0 66.0 - 24.3
July 23 11,281.5 6,543.5 440.7 130.7 — C 1344 108.7 486.3 43.0 43.0 — 58.7
July 31 11,305.1 6.344.9 440.7 150.3 — | 976 102.7 448.2 31.0 31.0 — 14.8
Aug. 7 11,297.2 6,203.2 352.6 148.0 — I 1124 107.0 464.2 1.0 1.0 — 16.5
Aug, 15 11,285.6 5,967.9 352.6 145.8 — I 12303 112.1 4225 3.0 3.0 - 14.0

i i
[ | | |

*} For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Linder and the Land Central Banks® in the Monthly Report of the
Banks” under “Foreign Bills“ are now included in “money market investments abroad”. — 2) Apart from credit balances with the European Payments Union the item contains
3) From 23 September 1957 including Land Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank’s deposits with the Deutsche Bundes-
balances at foreign banks, until 30 June 1958 contained in this item, have been included as from 7 July 1958 in the item “Balances at foreign banks“, while the other claims
on foreign countries”; cf. footnote ). — 7) Owing to the liquidation of E.P.U. the German E.P.U, credits were converted into bilateral claims on O.E.E.C. member countries.

Liabilities

Deposits ¥)
. Cfed‘,' Public depositors ‘
institutions 1
Date Bank notes (including ;
of in E T postal Berlin Federal other Foreign
return circulation total Cheque Central Government other i German depositors
and Postal Bank total and Federal Lander public | depositors n 4
Saving Bank Special depositors
4 Funds t)
offices)

1957 Aug, 31 15.706.1 10.234.2 4.685.6 ’ 60.8 4.811.8 4.669.9 118 .4 23.8 165.8 510.2
Sep. 30%) 15.928.5 11,906.2 5.622.6 — 5.471.9 4,963 .4 460.7 47.8 179.7 632.0
Oct. 31 16.073.7 11,240.3 5.340.9 — 5.218.3 4.934.5 265.8 18.0 372.% 308.6
Nov. 30 16.402.3 10.351.7 5.397.0 — 4.428.2 4.214.1 194.1 20.0 261.0 265.5
Dec. 31 15.132.9 12.206.2 7.108.9 - 4.616.3 4.093.1 491.4 31.8 229.7 251.3

1958 Jan. 31 16.077.3 10.599.7 5.453.4 — 4.631.5 4,231.1 383.7 16.7 332.6 182.2
Feb. 28 16.554.0 10.109.7 5.438.4 -_— 4.126.1 3.747.5 355.4 23.2 292.8 252.4
Mar, 31 16.653.4 10.484.2 5.814.7 — 4.195.9 3.421.8 730.6 435 231.5 242.1
Apr. 30 16.765.6 9.888.1 5.921.2 — 3.588.7 3.098.3 466.8 23.6 164.6 213.6
May 31 16.737.7 9.852.4 5.455.3 — 3.959.6 3.509.9 427.5 22.2 223.9 213.6
Tune 30 16.973.8 11,209.5 5,989.5 —_ 4,800.9 4,023.9 743.8 33.2 214.7 204.4
July 31 17.110.6 10.271.9 5.785.5 - 4.310.8 3.928.6 366.3 15.9 175.5 — 9
Aug. 31 17.208.4 10.359.3 6.107.3 - 4.074.2 3.940.9 114.4 18.9 178.3 —_
Sep. 30 17.273.3 10.619.8 5.773.6 - 4.648.8 4.091.3 517.4 40.1 197.4 —
Qct. 31 17.450.5 10,128.1 5.609.7 —_— 4.139.1 3.969.4 350.7 19.0 179.3 —
Nov. 30 17.963 3 11.087.9 6,590.2 — 4,301.2 4.095.1 184.9 23.2 194.5 —
Dec. 31 17.661.5 13.037.2 8.243.1 - 4.585.5 4.024.9 526.2 34.4 208.6 L

1959 Jan. 31 17.204.9 11.568.2 6,289.1 —_ 5.088.4 4,546.2 520.8 21.4 190.7 —
Feb. 28 17.618.5 11,248.2 6,160.9 - 4,891.7 4.261.4 607.2 21.1 195.6 ! —_
Mar. 7 16,687.8 12,637.4 7.771.3 — 4,668.1 3,945.1 701.9 21.1 198.0 —
Mar. 15 16,442.7 13,062.6 6.809.6 —_ 6,053.3 4,029.2 2 004.4 19.7 199.7 —_
Mar. 23 15,773.0 13,156.9 7,494.0 —_ 5.430.6 3,592.1 1,808.8 29.7 232.3 —
Mar, 31 17.924.6 9.399.4 6,310.6 - 2,872.1 1,852.7 978.7 40.7 216.7 —
Aor. 7 16,532.5 10.280.7 7,938.5 — 2,120.2 1.205.7 895.6 18.9 222.0 -
Abr. 15 16,149.3 9.634.7 6,886.0 - 2,554.4 1.342.3 1,193.2 18.9 194.3 —
Apr. 23 15.513.1 9,814.2 6.606.1 —_ 3,019.0 1.814.8 1,179.4 24.8 189.1 -
Apr. 30 18,161.6 7,909.3 6.032.6 — 1.692.0 1.095.0 578.5 18.5 184.7 —
May 7 17,253.9 8.927.0 6,921.7 — 1.811.2 1,166.9 628.7 15.6 194.1 —
Mav 15 16,719.0 9,753.9 7,065.9 - 2,495.0 1.344.4 1.116.9 33.7 193.0 —
May 23 15,653.8 11,100.5 7.874.0 — 3,014.1 1,776.4 1,208.4 29.3 212.4 —_
May 31 18,139.0 9,527.5 6,691.8 — 2,632.6 1,916.8. 687.9 27.9 203.1 —
June 7 17,175.6 10,555.4 8,253.5 — 2,101.4 1,470.7 612.4 18.3 200.5 —
June 15 16,625.3 10,048.9 6,399.6 — 3.437.4 1,262.2 2,154.7 20.5 211.9 —
June 23 15,676.8 10,555.5 7.094.5 — 3,253.2 1.438.1 1,782.3 32.8 207.8 —
June 30 18.215.2 9,478.3 6,559.5 — 2,697.0 1.749.6 898.7 48.7 221.8 —
July 79 17.781.4 10,337.6 7.831.3 - 2,295.3 1,296.2 980.0 19.1 211.0 —_
July 15 17.139.5 9,895.6 7,081.1 — 2,607.0 1,227.4 1.356.2 23.4 207.5 -
July 23 16,420.6 10.602.2 7,506.7 — 2,887.9 1,637.2 1.213.8 36.9 207.6 —
July 31 18,688.8 8,762.6 6,261.6 — 2,288.5 1,495.8 768.0 24,7 212.5 —
Aug. 7 17,603.6 9.700.8 7,520.9 — 1,982.2 1.206.2 753.5 22.5 197.7 —
Aug. 15 17,268.5 9,302.4 6,683.0 — 2,417.2 1,184.4 1,197.2 35.6 202.2 —

|

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Lander and the Land Central Banks” in the Monthly Report of the
tion and the Federal Equalisation Office, which in the “Combined Return of the Bank deutscher Linder and the Land Central Banks” were shown under “Other Public
Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank’s deposits with the Deutsche Bundesbank and its bills rediscounted at the Deutsche
from 7 July 1959 including Land Central Bank in the Saarland.
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Deutsche Bundesbank™) ’ 11. Deutsche Bundesbant

B.R
of DM Assets eturn
Cash advances Equalisation claims and ! . Loans to international institu-
‘ e s e i non-interest-bearing debt certificate Credic "]° tions and consolidation loans
| - Federa to foreign Central Banks ©)
note: Govern-
Federal [4 R R
G ment for including: Date
overn- other Securities | Equalisation| partici- Other of
total me:‘]t Lander public | claims pation sasets Teturn
F ‘d“ 1 author- Holding | Equalisation | returned | in inter- total from
S' e,“] ities claims in exchange | national liquida- to
pecia purchased for money | institu- tion of | LB.R.D.
Funds market tions E.P.U7)
paper
T T 0
133.8 “ —— 112.4 21.4 165.7 3.117.5 9.6 §.630.2 390.8 . § . . 235.1 1957 Aug. 31
104.7 - 61.5 43.2 172.5 3.659.9 169.5 5.247.8 390.8 . - . 447.1 Sep. 30%
112.1 - 95.6 16.5 172.7 3.319.7 168.6 5.587.2 390.8 . . . 451.3 Oct. 31
149.2 - 138.9 10.3 177.9 3.325.4 168.0 §.581.0 390.8 . . 4 358.1 Nov. 30
150.6 -— 83.8 66.8 238.2 4.662.2 163.9 4.241.6 390.8 . . . 439.6 Dec. 31
|
70.2 -—_ 60.0 10.2 238.6 3.362.4 | 162.9 5.540.5 420.2 . - . 591.6 1958 Jan. 31
101.6 -_ ; 63.7 37.9 238.4 3.474.0 162.6 5.428.7 420.2 . . . 712.6 Feb. 28
71.1 —_— | 46.0 25.1 245.2 3.290.4 157.3 5.532.0 483.2 . . . 638.1 Mar. 31
77.8 —_ | 65.0 12.8 247.5 2,511.8 154.8 6.308.3 483.2 . - . 609.0 Avor. 30
52.0 —_ | 388 13.2 241.8 2,176.7 153.7 6.642.4 483.2 . . . 562.1 May 31
64.4 — 52.0 12.4 229.1 2,611.3 151.6 6,205.7 609.2 . N N 587.8 June 30
76.6 — 52.0 24.6 243.3 2.171.7 150.6 6.644.4 609.2 5,944.6 9)| 4.322.3 1.320.4 538.1 July 31
60.0 - 27.0 13.0 245.6 1.865.1 149.5 6.950.0 661.7 5.883.8 4.265.6 1.320.4 610.8 Aug. 31
60.9 - i 30,0 30.9 249.0 2.133.3 143.2 6.675.6 661.7 5.887.0 4.283.8 1.320.4 655.8 Sep. 30
44.2 - . 280 16.2 263.5 2.098.8 141.2 6.710.4 661.7 5,868.4 4.348.8 1.236.6 506.2 Oct, 31
24.9 — | 140 10.8 263.4 2.796.6 140.1 6.011.6 661.7 5.964.4 4.444.8 1.236.6 672.8 Nov. 30
90.4 17.5 69.1 3.8 269.7 4.381.6 127.2 4.414.5 661.7 6.089.4 4.590.3 1.233.7 372.0 Dec. 31
22.2 -— 22.0 0.2 245.3 3,599.2 106.6 5,176.6 661.7 5.799.1 4,183.0 1.371.7 235.8 1959 Jan. 31
21.2 - 6.1 15.1 232.3 4,171.6 106.5 4.604.3 661.7 5,792.1 4,179.5 1,371.7 282.9 Feb. 28
16.0 - —_ 16.0 235.5 4,232.2 106.5 4,548.0 661.7 5,793.3 4,176.0 | 1,371.7 274.5 Mar. 7
23.0 — — 23.0 235.2 4,229.1 106.5 4.551.2 661.7 5.793.8 4.176.0 | 1.371.7 269.4 Mar, 15
17.5 —_ - 17.5 235.1 4,210.1 106.5 4,570.2 661.7 5,774.2 4,156.6 1.371.7 291.6 Mar, 23
23.4 - 4.0 19.4 235.0 3.900.8 106.5 4,879.5 661.7 5,729.6 4,118.2 1,371.7 562.7 Mar. 31
51.5 39.3 — 12.2 234.7 3,733.9 106.3 5,046.5 661.7 5.722.6 4,111.5 1.371.7 316.2 Apr. 7
7.8 — i -— 7.8 234.6 3,121.8 106.3 5,658.6 661.7 5,536.8 3.927.3 | 1,371.7 321.0 Apr. 15
18.3 -— —— 18.3 230.6 2,863.7 106.3 5,916.7 661.7 5,529.4 3,918.7 | 1,371.7 320.9 Apr. 23
118.9 58.6 33.9 26.4 228.4 3,207.6 106.3 5,572.8 661.7 5,526.2 3,918.7 1,371.7 419.8 Avpr. 30
213.3 187.2 23.7 2.4 230.3 3,240.0 106.3 5,540.4 661.7 5.526.8 3,918.7 1,371.7 369.6 May 7
39.6 29.9 — 9.7 237.8 3.469.7 106.3 5,310.7 661.7 5.515.6 3,910.8 1.371.7 381.4 May 15
2.0 — — 2.0 239.6 3,543.0 106.3 5,237.5 661.7 5,508.7 3,909.2 1,371.7 356.1 May 23
441.2 408.2 23.4 9.6 239.6 3,520.7 106.3 5,259.8 661.7 5,505.1 3,909.2 1,371.7 741.9 May 31
720.5 666.1 19.8 34.6 239.4 3,521.0 106.3 5.259.6 | 6617 | 5.503.6 | 3,909.2 [ 13717 | 353.5 June 7
234.1 217.1 — 17.0 240.0 3,472.2 104.8 5,307.0 661.7 5,496.0 3,909.2 1,371.7 354.4 June 15
2.8 — — 2.8 239.8 3,546.6 104.8 5,232,6 661.7 5,495.4 3,905.5 1,371.7 348.3 June 23
552.0 535.9 15.8 0.3 239.9 3,746.0 104.2 5,032.6 661.7 5,404.9 3,810.6 1,371.7 622.6 fune 30
1,074.9 1.072.8 —_ 2.1 239.8 3,941.3 104.2 4,837.3 661.7 5,398.7 3,810.6 1,371.7 462.2 July 79
34.5 16.2 —_ 18.3 239.6 4,065.5 104.2 4,713.1 661.7 5,379.6 3,790.6 1.371.7 342.5 Tuly 15
9.5 — —_ 9.5 239.5 4,184.6 104.2 L 4,594.0 661.7 5,378.5 3,789.8 1.371.7 3347 July 23
652.6 610.8 29.8 12.0 239.3 4,124.1 104.2 4,654.5 661.7 5,344.4 3,759.8 1,371.7 640.9 July 31
1,050.0 1,022.7 12.3 15.0 239.1 4,077.0 104.1 © o 4,701.6 669.6 5,256.9 3,671.6 1.371.7 345.2 Aug. 7
583.8 565.1 | — 18.7 239.0 4,087.2 104.1 L 4.691.4 669.6 5,238.5 3,671.6 1.371.7 347.3 Aug. 15
! i
i ! I |
\ i |

Deutsche Bundesbank for December 1957, pp. 30/31. — 1) The foreign bank acceptances shown in the “Combined Return of the Bank deutscher Linder and the Land Central
in particular the Bank's claims under consolidation agreements, earmarked credit balances abroad, and foreign securities not representing money market investments, —
bank, and its bills rediscounted at the Deutsche Bundesbank. — ) As from 7 July 1958 including earmarked balances at foreign banks; cf. footnote 5). — 5) Earmarked
are shown in the new item “Loans to international institutions and consolidation loans to foreign Central Banks“. — 6) Until 30 June 1958 shown under item “Other claims
— 8 As from 7 July 1959 including Land Central Bank in the Saarland.

Liabilities

Liabilities in respect of
foreign business ¢)
Amounts Note:
placed to c | Other f-lla-ol'al Total of Date
Deposits of reserve apita Reserves Habilities O henpce notes and of
total foreign other for specific sheet coin in return
depositors liabilities circulation
1.036.9 | . . §92.9 | 285.0 434.7 194.0 28.483.8 16.804.6 1957 Aug. 31
1.134.4 . . 600.9 290.0 436.0 293.5 30.589.5 17.036.8 Sep. 30%
1.028.6 . . 600.3 290.0 436.0 262.2 29.931.1 17.192.5 QOct. 31
1.154.0 . . 600.3 290.0 436.0 277.0 29.511.3 17.534.8 Nov. 30
1.274.3 . . 595.4 290.0 436.0 5§97.7 31.532.5 17.273.2 Dec. 31
9214.2 . . §70.7 290.0 436.0 411.1 29.299.0 17.196.9 1958 Jan. 31
1.010.7 | . . 570.7 290.0 436.0 414.4 29.385.5 17.674.0 Feb. 28
910.2 . . 570.7 290.0 436.0 344.1 29.638.6 17.782.7 ar. 31
799.7 . . §70.7 290.0 436.0 347.9 29.098.0 17.897.5 Apr. 30
863.8 . . 675.3 290.0 491.6 34.0 28.944.8 17.873.3 Mav 31
757.2 . . 655.8 290.0 4971.6 45.4 30.423.3 18,108.8 June 30
1,057.9 9 547.3 510.6 655.8 290.0 491.6 42.7 29.920.5 18.258.3 July 31
1.156.1 629.9 526.2 655.8 290.0 491.6 42.9 30.204.6 18.360.2 Aug. 31
1.073.4 §60.5 512.9 655.8 290.0 491.6 50.9 30.454.8 18.432.8 Sev. 30
1.024.1 i 514.8 509.3 655.8 290.0 491.6 69.3 30.109.4 18.621.8 Qet. 31
1.043.7 ; 519.5 524.2 655.8 290.0 491.6 93.8 31.626.1 19.153.8 Nov. 30
1.136.4 | 550.3 536.1 655.8 290.0 491.6 182.0 : 33.454.5 18.858.3 Dec. 31
1.039.7 I 449.3 590.4 655.8 290.0 491.6 88.3 . 31,338.5 18.372.3 1959 Jan. 31
1,081.2 i 497.5 583.7 655.8 290.0 491.6 97.5 31,482.8 18,785.6 Feb. 28
1,079.5 | 496.6 582.9 655.4 290.0 . 491.6 121.9 31.964.0 17,851.9 Mar. 7
1.082.3 | 499.9 582.4 655.8 290.0 491.6 155.0 32,180.0 17.617.6 Mar. 15
1,279.6 ! 710.4 569.2 655.8 290.0 ; 491.6 240.0 31,886.9 16.938.2 Mar. 23
920.4 ; 657.2 263.2 655.8 290.0 i 491.6 107.4 29,789.2 19.121.5 Mar. 31
891.1 628.4 262.7 655.8 290.0 491.6 . 333.4 29,475.1 17,708.7 Apr. 7
868.7 ‘ 615.3 253.4 655.8 290.0 491.6 143.7 28,233.8 17,310.0 Avr. 15
889.0 | 639.8 249.2 655.8 290.0 491.6 6.9 27,660.6 16.662.4 Apr, 23
881.7 | 575.7 306.0 671.6 290.0 522.2 7.3 28,443.7 19,349.2 Avr. 30
814.4 i 508.1 306.3 671.6 290.0 522.2 69.8 28,548.9 18,439.5 May 7
921.3 611.2 310.1 671.6 290.0 522.2 23.0 28,901.0 17,901.4 May 15
831.3 513.9 317.4 671.6 290.0 522.2 23.9 29,093.3 16.820.6 May 23
787.1 463.4 323.7 671.6 290.0 522.2 9.1 29,946.5 19,340.2 May 31
828.8 528.2 300.6 671.6 ‘ 290.0 522.2 65.3 30,108.9 18,366.8 June 7
858.7 : 565.4 293.3 671.6 ' 290.0 §22.2 94.2 29,110.9 17,805.6 June 15
956.4 ' 654.8 301.6 671.6 | 290.0 522.2 76.9 28,749.4 16,845.1 June 23
898.1 592.8 305.3 671.6 | 290.0 522.2 138.5 30,213.9 19.419.7 June 30
869.1 586.2 282.9 671.6 ! 290.0 522.2 285.0 30,756.9 18,993.9 July 7%
705.3 : 418.0 287.3 671.6 i 290.0 522.2 227.0 29,451.2 18,344.0 Tuly 15
876.4 485.8 390.6 1 671.6 290.0 522.2 212.3 29,595.3 17.615.1 July 23
1.037.5 | 658.6 378.9 671.6 290.0 522.2 184.9 30,157.6 19,920.1 July 31
931.8 574.0 357.8 671.6 | 290.0 522.2 267.3 29,987.3 18.821.1 Aug. 7
885.8 526.6 359.2 | 671.6 | 290.0 522.2 299.1 29,239.6 18.475.5 Aug. 15
! |
| | 1 ‘
i |

Deutsche Bundesbank for December 1957, pp. 30/31, — 1) Including the E.R.P. Special Fund as well as the deposits of the Federal Railways, the Federal Postal Administra-
Authorities”. — #) Including the deposits of sthe former occupying powers’ agencies, previously shown as a separate item. — 3) As from 23 September 1957 including Land
Bundesbank, — %) As from 7 July 1958 balances of foreign depositors are no longer shown under “Deposits” but under “Liabilities in respect of foreign business*. — 5) As
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111, Credit Iustitutions i
A. Lendings, Security Holdings, Deposits L. Credit

A. Lendings, Security
1. Short, Medium and

in millions
Lendings to Non-banks Lendings to Business and Private
Short-term Lendings Short-term Lendings
Discount
Nu::ber Debtors Credits, Debtors
End of Report- Total Treasury
Year ing sacludi ludi Bills and | Medium- Long-
o Inseity. || incloding | excluding Credits | Non- term term Credits
Mont tions Treasury Bills in interest | lendings | Lendings Total in Discount
t and Non-interest- Accept- | Current | bearing 9 9 Accept- | Current Credits
bearing Treasury Bonds Total ance Account | Ireasury Total ance Account
of Federal Government Credits and Bonds of Credits and
and Lander other Federal other
Credits | Covern- Credits
ment and
Linder
AllBanking Groups?)
1949 3540 |l 10,1348 9,858.9 6.793.8 | 2.078.5 47153 | 3,341.0 2.660.7 9,299.8 6,354.7 | 1.996.8 | 4.357.9 2,945.1
1950 3,621 5 | 14.426.1 13.897.3 $.736.3 | 2.416.4 6.319.9 | $639'8 | 1.070.5 | 6.396.7 | 13.486.2 $.447.3 | 2.4104 | 6.036.9 5,038.9
1951 3,795 9) 17,265.4 16,320.3 9.013.5 1.738.6 7.274.9 8,251.9 1.651.2 10.082.4 15,886.0 8.699.8 1.738.5 6.961.3 7,186.2
1952 3,782 20.895.6 | 19.356.3 | 10.751.2 | 1.303.5 9.447.7 | 101444 | 2.291.9 | 14.261.1 | 19,465.7 | 10.392.8 | 1.303.5 | 9.089.3 9,072.9
1953 3,781 23,647.4 .22.477.6 : 12.434.2 1.129.0 11.305.2 11.213.2 3.707.4 19.942.6 22.165.3 12.163.3 | 1.129.0 11.034.3 10.002.0
1954 3.787 27,137.2 | 26.033.5 | 14.391.1 | 1.099.9 | 13.291.3 | 12'746.0 | 4.402.8 |27.515.9%) 25.716.7 | 141127 ' 1.099.8 |13.012.9 11.604.0
1955 3.6317 || 30.193.0 | 28.995.1 | 15.441.3 | 1.193.6 | 14.247.7 | 147517 | 5.185.3 |37.171.9 | 28.669.2 | 15.182.7 | 1.193.6 | 13.989.1 13.486.5
1956 3.658 32.406.2 | 30.617.2 | 16.481.7 | 1.028.9 | 15.452.8 | 15.924.5 | 6.184.2 |44.361.9 %)} 30.184.1 | 16.118.2 | 1.028.9 |15.089.3 14.065.9
1957 3.658 38.051.4 32.341.1 17.658.7 926.1 16.732.6 20.392.7 6.722.4 50.758.6 31.716.3 17.129.4 | 926.1 16,203.3 14.586.9
1958 May 3.665 39.825.1 | 31.699.2 | 17.949.8 733.7 | 17.216.1 | 21.975.3 | 7.115.5 | 53.985.5 | 31.021.7 | 17.403.3 | 733.7 |16.669.6 | 13.618.4
June 3.664 40.064.7 | 32.333.9 | 18.656.1 698.7 | 17.957.4 | 374086 | 7.257.9 |54.597.1 | 31.584.1 | 18.037.6 ' 698.7 |17.338.9 13.546.5
July 3.667 39.799.4 31,7425 18.064.9 666.6 17.398.3 | 21.734.5 | 7.342.5 |55.574.9 | 30.940.7 17.389.8 666.6 | 16.723.2 13.550.9
Aug. 3.667 39.966.8 31,652.3 18.080.2 629.7 17.450.5 | 31.886.6 | 7.403.5 |56.524.4 | 30.896.3 17.444.0 629.7 | 16.814.3 13.452.3
Se. 3.666 40.158.9 31.920.0 | 18.390.6 630.5 17.760.1 | 21.768.3 | 7.469.4 |57.317.7 | 31.248.7 17.837.9 630.5 | 17.207.4 13.410.8
Oct. 3.666 39,587.8 | 31.440.4 | 18.172.8 638.3 | 17.534.5 | 37.415.0 | 7.497.1 |58.599.4 | 30.941.5 | 17.732.8 638.3 | 17.094.5 | 13.208.7
Nov. 3,6651%) || 39.618.5 | 31.987.2 | 18.661.4 651.6 | 18.009.8 | 20.957.1 | 7.625.5 |59.390.1 | 31.374.7 | 18.101.1 651.6 |17.449.5 13.273.6
Dec. 3,6634) I| 38.696.9 | 32.520.8 | 18.195.4 670.0 | 17.525.4 | 20i501.5 | 7.850.3 |60.234.7 | 31,998.2 | 17,7247 670.0 |17.054.7 14,273.5
1959 Jan. 3,663 | 39,319.2 | 32,356.8 | 18,527.8 677.4 | 17.850.4 | 20,791.4 | 7-886.5 |61.331.7 | 31,796.4 | 18,043.0 677.4 | 17.365.6 | 13.753.4
Feb, 3.670 39,125.9 | 32,896.3 | 18.944.5 731.1 | 18.213.4 | 20,1814 | 7.898.6 |61.905.4 | 32,2163 | 18,335.3 731.1 | 17,604.2 13.881.0
March | 3.669 | 39,225.8 | 32,830.8 | 18.884.1 736.5 | 18,147.6 | 20,3417 | 8.034.7 | 62.567.7 | 32.169.2 | 18,286.5 7365 |17,550.0 | 13,882.7
April 3,669 || 39,620.1 32,718.4 18,504.9 732.8 17,772.1 | 21,115.2 | 8.228.9 | 63.387.1 32,216.3 18,058.9 732.8 |17.326.1 14,157.4
May 3,673 || 39,396.4 32,913.7 | 18,557.1 715.8 17,841.3 | 50,839.3 | 8,582.9 | 64,344.3 | 32,474.5 18,181.7 715.8 | 17,465.9 14,292.8
June 3.672 ‘ 39,715.8 33,433.3 18,958.9 707.1 18.251.8 | 20.756.9 | 9:136.017){ 64,774.7 32,906.7 18,5123 | 707.1 | 17,805.2 14,394.4
JulyP) oo | 39,372.7 33,275.5 PR oo cen Ve 9,567.9 66,267.2 32,694.1 oo | e s v
Commercial Banks
1955 Deec. 338 17.868.3 17.793.2 8.573.9 1.015.8 7.558.1 9,294.4 1.436.0 4.125.1 17.704.3 8.539.1 1.015.8 7.523.3 9.165.2
1956 Dec. 18,799.8 18.634.1 9.060.3 901.8 8.158.5 9,739.5 1.725.1 4.768.4 18.563.5 9.022.4 901.8 $,120.6 9.541.1
1957 Dec. 33910) 20.874.1 19.497.3 9.788.7 805.2 8.983.5 | 11.085.4 | 2.055.7 5.199.9 19,388.8 9.719.3 805.2 8.914.1 9.669.5
1958 Dec, 328%) || 20,902.6 19,413.3 9.860.6 562.1 9,298.5 11,042.0 2,692.5 5,949.3 19,308.7 9,791.3 562.1 9,229.2 9,517 .4
1959 Feb. 332 || 20,711.8 19,282.1 10,208.2 609.8 9,598.4 | 10,503.6 | 2.,776.8 6,062.8 19,164.0 10,123.5 609.8 9,513.7 9,040.5
March 330 | 20,708.5 19,210.1 10,165.6 604.4 9.561.2 10,542.9 2:860.7 6,107.0 19,104.3 10,095.2 604.4 9,490.8 9,009.1
Avpril 328 ‘ 20,694.8 19.,085.4 9.962.0 617.8 9,344.2 10,732.8 2,966.9 6,178.4 18,985.7 9,903.9 6178 9,286.1 9,081.8
May 326 20,883.9 19,260.1 |  10,103.0 589.4 9,513.6 | 10,780.9 | 3,223.9 6,262.0 | 19.127.0 10,019.1 589.4 9,429.7 9,107.9
June 326 ‘ 21,084.0 19,611.5 | 10,324.9 587.6 9,737.3 | 10,759.1 | 3,384.2 6,297.4 | 19.470.9 10,239.4 587.6 9,651.8 9,231.5
Big Banks ©) +)
1955 Dec. 12 9.738.0 9,732.4 4,397.1 501.1 3.896.0 5.340.9 747.2 1.148.0 9.723.8 4.389.8 ! 501.1 3.888.7 5.3349
1956 Dec. 12 10.319.0 10.210.8 4.763.1 469.9 4.293.2 5.555.9 928.7 1,151.9 10.198.1 4.751.8 | 469.9 4.281.6 5,446.6
1957 Dec. 819) 11.445.9 10.327.5 4.944.2 399.8 4.544.4 6.501.7 1.078.0 1.109.2 10.298.7 4.917.4 399.8 4.517.6 5,381.3
1958 Dec 61%) 11,015.6 9,881.7 4,723.2 281.0 4,442.2 6,292.4 | 1,355.0 1,107.0 9,845.5 4.688.4 | 281.0 4,407 .4 5,157.1
1959 Feb. 6 11,064.4 10,028.5 5,047.0 327.5 4,719.5 6,017.4 1,414.6 1,103.4 9,977.9 4,997.9 327.5 4,670.4 4,980.0
March 6 11,079.6 9,994.9 4.997.0 335.2 4,661.8 6,082.6 1,466.3 1,098.7 9,953.3 4,956.7 335.2 4,621.5 4,996.6
April 6 10,959.1 9,816.1 4,817.1 342.1 4,475.0 | 6.142.0 1,559.8 1,102.5 9,785.8 4,788.1 3421 4,446.0 4,997.7
May 6 11,134.8 9,962.4 4,953.0 320.9 4,632.1 6,181.8 | 1,786.4 1.101.3 9,911.1 4,902.9 320.9 4,582.0 5,008.2
June 6 11,147.0 10,111.3 5,045 2 326.8 4,718.4 | 6.101.8 | 1,918.1 1,096.0 | 10,060.6 4,995.7 326.8 4,668.9 5,064.9
State, Regional and Local Banks +)
1955 Dec. 82 f 5.619.3 5.554.7 2.993.0 303.9 2.689.1 | 2.626.3 533.2 2.637.0 5.501.2 2.968.1 303.9 2.664.2 2.533.1
1956 Dec. 86 5.760.8 5.713.2 2.965.0 229.1 2.735.9 2.795.8 604.6 3.258.8 5.676.1 2.943.4 229.1 27143 2.732.7
1957 Dec. 6.471.4 6.233.5 3.347.1 202.8 3.144.3 3.124.3 703.6 3.728.0 6.175.9 3.313.4 202.8 3,110.6 2.862.5
1958 Dec. 794 6,778.0 6,436.7 3.534.8 153.1 3,381.7 | 3.243.2 989.1 | 4.426.9 6,384.5 3,500.9 153.1 3.347.8 2,883.6
1959 Feb. 79 6,615.3 6,234.1 3,524.3 158.1 3,366.2 3,091.0 990.2 4,526.5 6,181.3 3,490.0 158.1 3,331.9 2,691.3
March 79 6,598.7 6,193.3 3.536.2 144.0 3,392.2 3,062.5 997.5 4,563.0 6,147.8 3,509.7 144.0 3,365.7 2,638,1
Avril 79 6,715.7 6,257.5 3,548.5 138.7 3,409.8 3,167.2 992.9 4,628.3 6,207.9 3.520.4 138.7 3,381.7 2.687.5
ay 78 6,726.3 6,285.6 3,569.8 137.4 3,432.4 3,156.5 | 1,026.1 4,708.5 6,228.6 3,537.3 137.4 3,399.9 2,691.3
June 78 || 6.844.7 6,417.2 3,683.6 132.7 3.550.9 3,161.1 | 1,056.8 4,752.2 6,357.4 3,648.9 132.7 3,516.2 2,708.5
Private Bankers +)
1955 Dec. 2.099.3 2.094.5 996.4 176.7 819.7 | 1.102.9 103.8 242.3 2.091.9 993.8 176.7 817.1 1.098.1
1956 Dec. 22218) 2.310.1 2.300.6 1,155.4 179.1 976.3 1,154.7 133.4 239.7 2.296.4 1,151.2 179.1 972.1 1,145.2
1957 Dec 217 2.504.4 2.487.4 1.280.3 178.4 1,109.9 | 1.216.1 181.3 234.5 2.479.0 1.279.9 178.4 1.101.8 1.199.1
1958 Dec 212 2,569.4 2,556.8 1,319.9 110.5 1,208.5 1,250.4 231.9 234.1 2,556.6 1,318.8 110.5 1,208.3 1,237.8
1959 Feb. 214 2,518.3 2,507.2 1,379.8 105.2 1.274.6 . 1.138.5 231.1 247.3 2,506.3 1,378.9 105.2 1.273.7 1.127.4
March 212 2,518.8 2,512.0 1,382.9 106.3 1.276.6 | 1,135.9 256.9 257.8 2,508.6 1,379.6 106.3 1.273.3 1,129.0
Avpril 210 2,503.6 2,496.9 1,356.0 117.9 1,238.1 | 1,147.6 258.1 259.4 2,496.1 1,355.4 117.9 1.237.5 1,140.7
ay 209 2,497.9 2,489.2 1,335.4 115.3 1.220.1 | 1,162.5 254.0 265.2 2,487.8 1,334.2 115.3 1,218.9 1,153.6
June 209 2,525.6 2,518.2 1,320.6 115.0 1,205.6 ‘ 1.205.0 242.0 260.4 2,516.7 1,319.3 115.0 1,204.3 1,197.4
Specialised Commercial Banks +)
1955 Dec. 31 411.7 411.6 [ 187.4 34.1 153.3 ‘ 224.3 51.8 97.9 387.4 187 .4 34.1 153.3 200.0
1956 Dec 29 409.9 409.5 176.8 23.7 153.1 ‘ 233.1 58.4 118.0 392.9 176.3 23.7 152.6 216.6
1957 Dec. 29 452.4 448.9 209.1 24.2 184.9 | 243.3 92.8 128.3 435.2 208.6 24.2 184.4 226.6
1958 Dec. 31 539.6 538.1 283.6 17.5 266.1 | 256.0 116.5 181.3 5221 283.2 17.5 265.7 238.9
1959 Feb. 33 513.8 512.3 257.1 19.0 238.1 ¢ 256.7 140.9 185.6 498.5 256.7 19.0 237.7 241.8
Ma(ch 33 511.4 509.9 249.5 18.9 230.6 | 261.9 140.0 187.5 494.6 249.2 18.9 230.3 245.4
Avpril 33 516.5 515.0 240.5 19,1 221.4 276.0 156.1 188.2 495,9 240.0 19.1 220.9 255.9
May 33 524.9 522.9 244.8 15.8 229.0 280.1 157.4 187.0 499.5 244.7 15.8 228.9 254.8
June 33 566.7 564.8 | 275.5 13.1 262.4 | 291.2 167.3 188.8 536.2 275.5 13.1 262.4 260.7
*) Short-term lendings: less than six months; medium-term lendings: six months to less than four years; long-term lendings: four years and over, — The classification of lendings is
sheet total of all credit institutions in the area of the Federal Republic including Berlin, except the Saarland. Cf. “Statistisches Handbuch der Bank deutscher Lander 1948—1954",
of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. w~ 3) Partial amounts of the balance-sheet items “Debtors” and
credit institutions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group *Specialised Commercial
render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2
p.ardv due to conversion of direct lendings by public authorities (about DM 438 million of Land building loans) into bank lendings (September 1954). — %) Including statistical
lion; long-term lendings to public authorities about DM 42 million; long-term lendings to credit institutions about DM 7 million). — 1%) Decrease owing to re-centralisation of
lion, long-term lendings about pM 230 million), — !*) Containing statistical decrease due to elimination of transitory credits (medium-term lendings about DM 10 million, long-
banken with Bank fiir Gemeinwirtschaft A.G., Frankfurt/M. —— 1) Decrease due to re-centralisation of Commerzbank A.G. (November 1958) and to merging of the Gemeinwirt-
an aggregate balance-sheet total of roughly DM 4 million. — ") Containing statistical increase of DM 120 million. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank
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Tatlal 111. Credit Institutions
Instltutlons A, Lendings, Security Holdings, Deposits

Holdings, Deposits
Long-term Lendings *)

of DM
Customers Lendings to Public Authorities Bank-to-Bank Credits
Short-term Lendings Short-term Lendings
Treasury Debtors
: Total Bills and —_ e — E{;d of
. - . fum- . ear
Medium Long- including 1 excluding . Non : Medium-| Long- Medium-{ Long. o
L tedrm term T Bill | Deb 1]1’“21'?“ term term term te‘;m Month
endings | Lendings reasury 4 . Debtors f earing | Lendings| Lendings : : Lendings| Lendings
D) 9 8 and Non-interest- (Cash Dé::giutxslt Treasury B i 8 Total including: Déf;gi“t:t ) Y
bearing Treasury Bonds | Advances) Bonds of Total Accept-
of Federal Government Federal ance
and Lander Govern- Credits
ment and
Lander
AllBanking Groups?)
2,253.4 835.0 559.1 439.1 120.0 275.9 407.3 1,618.3 609.8 23.2 1,008.5 306.0 1949
941.3 5.518.7 939.9 411.1 289.0 122.1 528.8 129.2 878.0 1,898.5 789.,5 19.5 1,109.0 | 116.5 2,245.3 1950
1.457.0 8.575. 1,379.4 434,3 313.7 120.6 945.1 194.2 1.506.7 2,193.6 782.1 15.2 1,411.5 194.1 3,056.0 1951
1,952.0 12,052.4 1,429.9 390.6 358.4 32.2 1,039.3 339.9 2,208.7 2.763.7 820.5 10.3 1,943.2 | 373.4 4.,238.2 1952
3.182.1 16.610.2 o 1.482.1 312.3 270.9 41.4 1.169.8 525.3 3.332.4 2.754.4 1.198.7 24.6 1.555.7 3924 5.434.0 1953
3.923.0 22,459.2 %) 1.420.5 316.8 278.5 38.3 1.103.7 479.8 5.056.7 2.874.7 1.236.5 36.3 1.638.2 699.3 7.298.4 1954
4.775.0 29.839.0 1.523.8 325.9 258.6 67.3 1.197.9 | 410.3 7.332.9 3.519.8 1.485.1 47.5 2.034.7 667.9 9.317.4 1955
5.715.0 35,385.2 %) 2.222.1 433.1 363.5 69.6 1.789.0 | 469.2 8,976.7 M| 3,301.6 1.581.0 56.2 1,720.6 582.4 10,911.6 %) 1956
5.946.1 40.720.3 6.335.1 624.8 529.3 95.5 5.710.3 | 776.3 10.038.3 3.009.3 1.563.6 89.1 1.445.7 656.3 12,582.5 1957
6.194.0 42.945.9 8.803.4 677.5 546.5 131.0 8.125.9 | 921.5 11.039.6 3.060.3 1.624.8 178.9 1.435.5 546.2 13.287.3 May 1958
6.341.7 43.329.1 $.480.6 749.8 618.5 131.3 7.730.8 916.2 11.268.0 3.141.6 1.783.6 200.7 1.358.0 | 639.3 13.378.7 June
6.444.5 44.016.2 $.858.7 $01.8 675.1 126.7 8.056.9 898.0 11.558.7 2.842.3 1.616.9 206.8 1.225.4 610.0 | 13.550.2 July
6.523.0 | 44.776.6 9.070.5 756.0 636.2 119.8 8.314.5 | 880.5 | 11.747.8 2.882.4 1.706.6 210.6 1.175.8 | 549.111) 13.463.611) Aug.
6.603.4 | 45.382.9 $.910.2 671.3 552.7 118.6 8.238.9 | 866.0 | 11.934.8 2.913.0 1.697.1 195.0 1.215.9 | 555.21%)] 13.385.41%)( Sep.
6.604.6 46,232.0 8,646.3 498.9 440.0 58.9 8.147.4 8925 12.367 .4 2.867.8 1.696.6 188.2 1.171.2 551.0 |13.519.9 Qct.
6.729.0 46.910.4 8.243.8 612.5 560.3 52.2 7.631.3 896.5 12.479.7 2.831.8 1.627.6 184.3 1.204.2 583.8 13.546.0 Nov.
6,900.0 47,416.4 6.698.7 531.6 470.7 60.9 6.167.1 950.3 12.818.3 3,026.0 1,672.1 170.5 1.353.9 | 624.6 13,601.8 Dec.
6,931.9 47,859.6 7.522.8 560.4 484.8 75.6 6,962.4 | 954.6 13,472,1 3,162.9 1.803.6 158.7 1,359.3 638.0 13,548.6 Jan., 1959
6,932.9 48,326.5 6,909.6 680.0 609.2 70.8 6,229.6 965.7 13,578.9 3,046.3 1.764.4 142.3 1,281.9 583.1 13.686.7 Feb.
7,039.0 48,811.3 7,056.6 661.6 597.6 64.0 6,395.0 | 995.7 13,756.4 3,176.7 1.785.9 122.1 1.390.8 566.5 13,873.8 Mar.ch
7,250.1 49,387.9 7,403.8 502.1 446.0 56.1 6,901.7 978.8 13,999.2 3,129.2 1,690.2 113.5 1,439.0 569.2 14.009.1 Avril
7,608.8 50,055.7 6,921.9 439.2 375.4 63.8 6,482.7 974.1 14,288.6 3,356.8 1,745.9 100.0 1,610.9 5§72.9 14,081.5 May
8,042.4 50,344.9 6,809.1 526.6 446.6 80.0 6,282.5 11,093.61)] 14,429.8 3,298.5 1,680.0 94.4 1,618.5 593.4 |14,249.7 June
8,471.7 51,278.3 6,678.6 581.4 .. e 6,097,2 {1,096.2 14,988.9 v e e v con LR July?)
Commercial Banks
1.349.9 3.890.0 164.0 88.9 34.8 54.1 75.1 86.1 235.1 1.423.9 760.8 36.1 663.1 147.8 100.2 Dec. 1955
1.638.1 4,433.2 236.3 70.6 37.9 32.7 165.7 87.0 335.2 1,525.6 839.9 48.3 685.7 144.6 143.0 Dec. 1956
1.903 4.774.8 1,485.3 108.5 69.4 39.1 1.376.8 | 152.1 425.1 1.735.5 967.8 88.3 767.7 126.0 170.7 Dec. 1957
2,369.4 5,299.4 1,593.9 104.6 69.3 35.3 1,489.3 323.1 649.9 1.893.7 1.227.7 170.4 666.0 | 194.9 160.6 Dec. 1958
2,445.1 5,402.0 1,547.8 118.1 84.7 33.4 1,429.7 331.7 660.8 1,968.6 1,334.3 142.2 634.3 184.5 167.0 Feb. 1959
2,505.8 5.432.4 1,604.2 105.8 70.4 35.4 1,498.4 354.9 674.6 1,898.5 1,290.3 122.0 608.2 193.0 177.7 March
2,613.2 5,510.2 1,709.1 99.7 58.1 41.6 1,609.4 353.7 668.2 1,880.8 1,257.7 113.5 623.1 199.3 163.5 April
2.857.9 5.597.5 1,756.9 133.1 83.9 49.2 1,623.8 366.0 664.5 1,863.8 1,249 .4 100.0 614.4 207.8 163.4 ay
2,996.9 5,595.2 1,613.1 1490.6 85.5 55.1 1.472.5 387.3 702.2 1,800.9 1.179.3 94.4 621.6 | 232.4 151.2 June
Big Banks ©) +)
707.1 1.133.0 14.2 8.6 7.3 1.3 5.6 40.1 15.0 691.3 449.1 17.2 242.2 77.% 51.8 Dec. 1955
885.8 1,129.2 120.9 12.7 11.6 1.1 108.2 42.9 2.7 780.2 525.7 32.2 254.5 77.2 45.3 Dec. 1956
990.2 1.077.0 1.147.2 28.8 26.8 2.0 1.118.4 87.8 32.2 B86.4 621.2 51.0 265.2 55.5 42.5 Dec. 1957
1,130.9 1,071.1 1,170.1 36.2 34.8 1.4 1,133.9 224.1 35.9 865.4 661.5 59.0 203.9 83.5 60.2 Dec. 1958
1,181.1 1,071.8 1,086.5 50.6 49.1 1.5 1,035.9 233.5 31.6 1,026.7 765.8 51.5 260.9 73.9 61.6 Feb. 1959
1,208.4 1,067.5 1,126.3 41.6 40.3 1.3 1,084.7 | 257.9 31.2 1,000.6 735.6 50.8 265.0 74.1 61.8 Mar
1,303.6 1.071.7 1,173.3 30.3 29.0 1.3 1,143,0 | 256.2 30.8 973.0 715.6 52,0 257.4 76.1 53.3 Avril
1,523.4 1,069.9 1,223.7 51.3 50.1 1.2 1.172.4 263.0 31.4 947.0 698.1 49.6 248.9 80.5 53.5 ay
1,633.2 1,054.6 1,086.4 50.7 49.5 1.2 1.035.7 284.9 41.4 909.2 ‘ 671.3 45.3 237.9 99.9 42.1 June
State, Regional and Local Banks +)
489.3 2.418.1 118.1 53.5 24.9 28.6 64.6 43.9 218.9 620.3 268.8 14.8 351.5 61.6 41.5 Dec. 1955
563.2 2,949.9 84.7 37.1 21.6 15.5 47.6 41.4 308.9 620.5 268.2 12.2 352.3 61.8 90.9 Deec. 1956
644.4 3.345.6 295.5 57.6 33.7 23.9 237.9 59.2 382.4 704.2 290.7 32.5 413.5 64.0 121.8 Dec. 1957
893.2 3,832.0 393.5 52.2 33.9 18.3 341.3 95.9 594.9 865.3 497.3 103.4 368.0 | 101.9 93.2 Dec. 1958
895.1 3,917.8 434.0 52.8 34.3 18.5 381.2 95.1 608.7 789.6 493.3 81.6 296.3 93.6 98.2 Feb, 1959
902.6 3.940.7 450.9 45.5 26.5 19.0 405.4 94.9 622.3 752.6 483.0 64.0 269.6 101.5 108.6 Mar
897.6 4,012.4 507.8 49.6 28.1 21.5 458.2 95.3 615.9 751.5 460.1 52.6 291.4 102.6 107.1 Avril
924.6 4,098.0 497.7 57.0 32,5 24.5 440.7 101.5 610.5 755.2 463.2 42.4 292.0 106.4 106.8 ay
955.9 4,114.5 487.3 59.8 34.7 25.1 427.5 100.9 637.7 750.4 436.9 41.4 313.5 113.7 106.0 June
Private Bankers +)
102.3 241.3 7.4 2.6 2.6 -_— 4.8 1.5 1.0 92.3 42.8 4.1 49.5 8.2 2.8 Dec. 1955
130.7 236.9 13.7 4.2 4.2 -_— 9.5 2.7 2.8 101.3 45.9 3.9 55.4 5.1 2.8 Dec. 1956
181.1 230.9 25.4 8.4 8.4 -— 17.0 0.2 3.6 117.3 54.8 4.8 62.5 6.1 2.4 Dec. 1957
231.6 231.4 12, 0.2 0.2 0.0 12.6 0.3 2.7 139.7 58.1 8.0 81.6 8.5 3.2 Dec. 1958
230.8 244.8 12.0 0.9 0.9 -_— 111 0.3 2.5 132.2 65.5 9.1 66.7 16.0 3.2 Feb. 1959
256.6 255.3 10. 3.4 3.3 0.1 6.8 0.3 2.5 127.6 65.8 7.1 61.8 15.3 3.3 March
257.8 56.9 7.5 0.8 0.6 0.2 6.7 0.3 2.5 131.5 72.3 5.9 59.2 18.4 3.1 Avril
253.7 262.7 10.1 1.4 1.2 0.2 8.7 0.3 2.5 132.5 75.6 5.3 56.9 18.4 3.1 May
241.7 258.2 8.9 1.5 1.3 0.2 7.4 0.3 2.2 115.3 62.4 5.1 52.9 16.8 | 3.1 June
Specialised Commercial Banks +)
51.2 97.7 24.3 24.2 0.0 24.2 0.1 0.6 0.2 20.0 0.1 — 19.9 0.5 4.0 Dec. 1955
58.4 117.2 17.0 16.6 0.5 16.1 0.4 0.0 0.8 23.6 0.1 —_— 23.5 0.5 4.0 Dec. 1956
87.9 121.3 17.2 13.7 0.5 13.2 3.5 4.9 7.0 7.6 1.1 -— 26.5 0.3 4.0 Dec. 1957
113.7 164.9 17.5 0.4 15.6 1.5 2.8 16.4 23.3 10.8 -— 12.5 1.0 4.0 Dec. 1958
138.1 167.6 15.3 13.8 0.4 13.4 1.5 2.8 18.0 20.1 9.7 —_ 10.4 1.0 4.0 Feb. 1959
138.2 168.9 16.8 15.3 0.3 15.0 1.5 1.8 18.6 17.7 5.9 0.1 11.8 2.1 4.0 March
154.3 169.2 20.6 19.1 0.5 18.6 1.5 1.8 19,0 24.8 9.7 3.0 15.1 2.1 —_ Avril
156.2 166.9 25.4 23.4 0.1 23.3 2.0 1.2 20.1 29.1 12.5 2.7 16.6 2.5 - May
166.1 167.9 30.5 28.6 0.0 28.6 1.9 1.2 20.9 26.0 8.7 2.6 17.3 2.0 — June

based on the period agreed with the customer, not on the period still to run as from the date of the return, — *) The statistics cover about 98 per cent of the aggregate balance-
observations on methods employed in Part III. — *) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case
“Transitory Credits”. — ¢) Balance-sheet item “Long-term Lendings”, and partial amount of balance-sheet item “Transitory Credits”. — %) Increase due to extension to all instalment
Banks®. — %) Increase due to re-defining, in October 1951, of the obligation to render returns, — 7) Decrease due to alteration of the agricultural credit cooperatives’ obligation to
million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — ©) Increase
decrease due to elimination of transitory credits (long-term lendings to non-banks about DM 560 million; long-term lendings to business and private customers about DM 518 mil-
Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957). — ') Containing statistical decrease due to elimination of transitory credits (medium-term lendings about DM 70 mil-
term lendings about DM 290 million). — 1%) Decrease owing to re-centralisation of Commerzbank A.G. (November 1958). — 1) Decrease due to merging of the Gemeinwirtschafts-
schaftsbanken with Bank fiir Gemeinwirtschaft A.G., Frankfurt/M. (December 195g), — 19) The private bankers' institutions newly included (January 1956) in the statistics have
A.G., and their Berlin subsidiaries. — -+ Sub-group of "Commercial Banks®. — P) Provisional.
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1. Credit lustitusions
A. Lendings, Security Holdings, Deposits

1. Short, Medium and

in millions

Lendings to Non-banks Lendings to Business and Private Customers
Short-term Lendings ; Short-term Lendings
Number Discount :
of Total Debtors Credits, Debtors
Report- |} . : R Treasury
En A i :
M:]ntohf ing including | excluding I ! Blg‘ and |Medium-| Long- Medium-| Long-
Institu- Treasury Bills | Credits = Non- term term Credits term term
tions and Non-interest- | in interest- I ondings| Lendings in Discount |Lendings| Lendings
2) bearing Treasury Bonds Accept- | Current | bearing 3) 9 Total Accept- | Current | Credits 3) 4
of Federal Govern- Total ance [Account Treasury ! Total ance |Account
ment and Linder Credits and Bonds of ’ Credits and
other Federal other
Credits | Govern- Credits
ment and i
Lander ]
Central Giro Institutions
s
1955 Dec. | 11 1.610.8 1.250.1 §92.1 22.6 569.5 ; 1.018.7 607.4 6.247.6 1.215.% 564.0 22.6 541.4 651.5% 465.0 3.883.7
1956 Dec, 11 1.959.¢ 1.385.0 662.3 29.9 632.4° 1.297.3 679.3 7,059.1%) 1.348.3 632.2 29.9 602.3 716.1 513.3 4.269.0%
1957 Dec. 11 3.528.8 1.567.1 634.1 38.1 596.0 . 2.894.7 B44.1 8.456.7 1.527.2 600.7 38.1 562.6 926.5 624.6 5.169.9
1958 Dec. 11 3,086.3 1,509.1 690.6 27.4 663.2  2,395.7 898.7 10,540.2 1.468.4 654.9 27.4 627.5 813.5 733.4 6.395.3
1959 Feb, 11 3,159.7 1,597.5 725.6 37.3 688.3 , 2,434.1 841.0 10,767.3 1,491.1 624.9 37.3 587.6 866.2 687.8 | 6,497.9
ar 11 3,020.1 1,459.0 ! 630.9 48.1 582.8: 2,389.2 829.2 10,912.4 1.411.4 589.8 48.1 541.7 B21.6 686.7 } 6,588.6
Avpril 11 3,102.9 1,430.5 572.5 48.2 524.3 ° 2,530.4 838.8 11,039.38 1.374.0 523.6 48.2 475.4 850.4 695.9 | 6.,679.6
ay 11 3,192.7 1,466.0 553.7 41.0 | 512.7 2,639.0 855.5 1 11,193.3 1,414.7 | 509.9 41.0 468.9 904.8 716.6 |  6,789.6
June 11 3.163.3 1,440.7 551.7 40.8 ! 5109 2,611.6 993,98)! 11,282.9 1,387.5 506.3 40.8 465.5 881.2 807.1 6,869.3
Savings Banks
1955 Dec. 858 4.961.0 4.494.5 3.118.9 20.1 3.098.8 : 1.442.1 1.523.1 9.279.9 4.425.6 1.056.1 20.1 3.036.0 1.369.5 1.385.6 ! 7.928.7
1956 Dec. 858 4,689.6 4,590.3 i 3.184.0 15.3 3.168.7 1,505.6 '1.576.7 11.466.4 4,481.9 3.081.0 15.3 3.065.7 1.400.9 1.403.1 | 9,654.5
1957 Dec. 857 4.747.1 4.590.5 | 3.214.8 11.8 3.203.0 1 1.532.3 :1.811.7 ' 13.128.5 4,509.9 3.139.9 11.8 3.128.1 1.370.0 1.4707 ‘ 10.984.6
1958 Dec. 856 4,943.9 4,803.6 | 3.398.7 14.5 3.384.2: 1,545.2 1,911.5 | 15.584.§ 4.727.7 3.327.9 14.5 3.313.4 1.399.8 1,548.1 ‘ 12,820.9
1959 Feb. 854 5,066.0 4,926.8 | 3,532.0 13.1 3,518.9 . 1.,534.0 11,906.9 15,981.4 4.873.5 3,483.5 13.1 3,470.4 1,390.0 1,541.1 1 13.,123.6
March 854 5,066.2 4,930.7 ° 3,518.0 14.0 3.504.0| 1,548.2 i1;949.1 16,194.0 4,878.8 3.471.4 14.0 3,457.4 1,407 .4 1,575.7 | 13,285.3
Avril 854 5,142.4 5,023.2 | 3,569.1 13.5 3,555.6 ° 1,573.3 :1,991.5 ' 16,473.8 4,963.5 3,515.3 13.5 3,501.8 1,448.2 1,619.4 | 13,490.0
May 854 5,181.2 5,063.0 3,625.0 12.3 } 3.612.7 1,556.2 ‘2.030.3 16.729.5 5,005.4 3,573.4 12.3 3.561.1 1.432.0 1,670.0 | 13,702.0
June 854 5,251.1 5,144.2 3,696.0 11.0 3,685.0 1,555.1 2,094.3 16,995.0 5.077.0 3.634.8 11.0 3,623.8 1.442.2 1,743.8 | 13,926.5
Central Institutions of Credit Cooperatives ™)
1955 Dec. 17 596.4 581.4 330.3 91.0 239.3 ; 266.1 | 31.0 ‘ 164.7 581.0 329.9 91.0 238.9 251.1 30.2 ! 164.2
1956 Dec. 17 605.9 598.7 362.3 52.0 310.3 | 243.6 | 28.5 198.1 597.6 361.2 52.0 309.2 236.4 28.4 197.6
1957 Dee. 17 610.5 573.9 364.4 35.4 329.0 246.1 53.9 221.1 573.0 363.5 35.4 328.1 209.5 5§3.3 ‘ 220.2
1958 Dec. 17 656.5 609.1 401.1 28.4 372.7 255.4 52.1 253.7 607.3 399.3 28.4 370.9 208.0 51.5 252.8
1959 Feb. 17 620.1 586.2 369.2 29.0 340.2 ¢ 250.9 67.2 263.8 584.9 367.9 29.0 338.9 217.0 66.8 ‘ 262.9
March 17 591.3 562.9 358.9 29.9 329.0 | 232.4 62.5 268.3 561.4 357.4 29.9 327.5 204.0 62.1 ‘ 267.6
Avril 17 514.9 488.5 | 283.5 22.8 2607 | 231.4 65.3 272.0 487.1 282.1 22.8 259.3 205. 64.9 ! 2713
May 17 477.7 452.8 ‘ 249.6 18.6 l 231.0 ‘ 228.1 64.3 272.4 451.1 247.9 18.6 229.3 203.2 63.9 ‘ 271.7
June 17 460.5 435.4 ! 234.9 13.3 2216 225.6 62.0 274.1 432.9 232.4 13.3 219.1 200.5 61.6 271.4
Central Institutions of Industrial Credit Cooperatives
1955 Dec. 5 51.5 36.5 ! 22.8 _ 22.8 28.7 8.6 | 8.8 36.3 22.6 22,6 13.7 8.6 8.7
1956 Dec. 5 51.5 44.3 ' 27.6 —_ 27.6 239 12.2 12.1 43.8 27.1 27.1 16.7 12.1 121
1957 Dec. 5 77.7 47.6 29.9 —_— 29.9 47.8 16.3 ; 13.1 47.2 29.5 29.5 17.7 15.7 13.0
1958 D(‘C. 5 78.1 40.1 23.5 -_— 23.5 54.6 11.2 | 19.0 39.6 23.0 23.0 16.6 10.7 18.9
1959 Feb. 5 56.9 32.4 19.1 -_— 19.1 37.8 10.1 20.0 32.1 18.8 18.8 13.3 9.8 19.9
March 5 52.6 ¢ 33.7 19.8 —_ 19.8 32.8 9.5 ’ 20.4 33.4 19.5 19.5 13.9 9.2 20.3
April 5 50.1 33.1 19.2 -_— 19.2 30.9 10.7 20.5 32.8 18.9 18.9 13.9 10.4 20.4
May 5 48.1 32.6 ‘ 19.3 -— 19.3 28.8 8.9 20.5 32.3 19.0 19.0 13.3 8.6 20.4
June 5 48.9 33.5 20.6 _— 20.6 28.3 8.8 19.7 33.3 20.4 20.4 12.9 8.5 19.6
Central Institutions of Agricultural Credit Cooperatives
1955 Dec. 12 544.9 544.9 | 307.5 91.0 216.5 ¢ 237.4 | 22.4 155.8 544.7 307.3 91.0 216.3 237.4 21.6"' 155.4
1956 Dec. 12 554.4 554,4 334.7 52.0 282.7 219.7 ; 16.3 186.0 553.8 334.1 52.0 282.1 219.7 16.3 185.5
1957 Dec. 12 532.8 526.3 334.5 35.4 299.1 198.3 | 37.6 208.0 525.8 334.0 35.4 298.6 191.8 37.6 207.2
1958 Dec. 12 578.4 569.0 377.6 28.4 349.2 200.8 40.9 234.7 §67.7 376.3 28.4 347.9 191.4 40.8 2339
1959 Feb. 12 563.2 553.8 350.1 29.0 321.1 213.1 57.1 243.8 552.8 349.1 29.0 320.1 203.7 57.0! 243.0
March 12 538.7 529.2 339.1 29.9 309.2 199.6 | 53.0 | 247.9 528.0 337.9 29.9 308.0 190.1 52.9 247.3
Avril 12 464.8 455.4 264.3 22.8 241.5 200.5 | 54.6 | 251.5 454.3 263.2 22.8 240.4 191.1 54,5 250.9
May 12 429.6 420.2 230.3 18.6 211.7 199.3 55.4 } 251.9 418.8 228.9 18.6 210.3 189.9 55.3 251.3
June 12 411.6 401.9 214.3 13.3 201.0 197.3 53.2 254.4 399.6 212.0 13.3 198.7 187.6 53.1 251.8
Credit Cooperativest)
1955 Dec 2.185 ) 2.973.4 29725 | 2.234.% 22.5 2.212.0 738.9 428.2 897.1 2.870.4 | 2.233.0 22.% 2.210.5 737.4 424.0 875.4
1956 Dec 2.184 3,274.1 3,269.5 | 2,512.3 20.9 2,491.4 | 761.8 466.3 1,124.2 3,266.3 2,509.8 209 2.488.9 756.5 462.7 1 1.085.9
1957 Deec. 2,188 3.493.7 3.484.8 2.724.1 19.1 2,705.0 | 769.6 502.8 . 1.384.8 3.480.3 2.720.5 19.1 2.701.4 759.8 493.5 1.336.8
1958 Dec. 2,193 3.827.7 3,823.1 3,025.5 16.3 3,009.2 ! 802.2 | 573.2 1,699.8 3,818.0 3.021.3 16.3 3.005.0 796.7 561.7 ! 1.637.1
1959 Feb. 2,193 3,981.3 3,977.7 3,175.5 16.8 3,158.7 ‘ 805.8 ‘ 570.1 | 1,766.5 3,973.0 3,171.7 16.8 3,154.9 801.3 560.9 1.700.7
March| 2,193 3,999.3 3,995.8 3,187.0 17.1 3,169.9 | 812.3 | 576.8 1,793.0 3,990.9 3,183.0 17.1 3,165.9 £07.9 568.5 1,724.9
Avpril | 2,194 4,108.2 4,104.8 3,266.1 15.1 3,251.0 | 842.1 ' 594.1 1.828.3 4,099.7 3,262.0 15.1 3.246.9 837.7 585.6 1,760.3
May 2,193 4,133.8 4,130.5 3,294.8 10.4 3,284.4 | 839.0 603.3 ‘ 1,858.2 4,125.2 3.290.5 10.4 3,280.1 834.7 595.1 1,789.6
June 2,193 4,219.9 4,216.6 3,369.3 11.6 3,357.7 . 850.6 614.4 | 1.897.0 4,211.1 3,364.9 11.6 3,353.3 £46.2 607.9 1.,827.5
Industrial Credit Cooperatives
1955 Dec. 736 2.018.8 2,017.9 1.416.7 20.0 1.396.7 | 602.1 | 218.7 546.9 2.015.8 1.415.2 20.0 1.395.2 600.6 214.5 525.2
1956 Dec. 738 2,207.8 2,203.2 1.586.8 19.5 1.567.3 ! 621.0 ; 241.1 679.2 2,200.0 1.584.3 19.5 1.564.8 615.7 237.5 640.9
1957 Dec. 742 2.359.7 2.350.8 1.737.7 18.0 1.719.7 622.0 | 265.0 798.3 2.346.3 1.734.1 18.0 1.716.1 612.2 255.7 750.1
1958 Dec. 747 2.572.7 2,568.1 1,925.1 14.7 1,910.4 647.6 308.3 954.6 2,563.0 1,920.9 14.7 1.906.2 642.1 296.8 £91.9
1959 Feb. 747 2,677.3 2.673.7 2,031.2 15.5 2,015.7 646.1 302.5 989.1 2,669.0 2,027.4 15.5 2.011.9 641.6 293.3 923.3
March 747 2.669.0 2,665.5 2.023.5 15.8 2.007.7 645.5 305.4 1,003.2 2.660.6 2,019.5 15.8 2,003.7 641.1 297.1 935.1
Avpril 748 2,736.5 2,733.1 2,071.2 13.8 2,057.4 i 665.3 313.6 1,020.4 2,728.0 2,067.1 13.8 2,053.3 660.9 305.1 952.4
May 747 2,753.9 2,750.6 2,092.0 2.1 | 2.082.9 661.9 i 321.2 1,035.2 2,745.3 2,087.7 9.1 2,078.6 657.6 313.0 966.6
June 747 2.811.4 2,808.1 2,141.3 10.6 2.130.7 ! 670.1 327.7 1,051.6 2.802.6 2,136.9 10.6 2,126.3 665.7 321.2° 982.1
Agricultural Credit Cooperatives %)
1955 Dec. 1.449 ) 954.6 954.6 ‘ 817.8 2.5 815.3 136.8 ‘ 209.5 350.2 954.6 817.8 2.5 815.3 136.8 209.5 | 350.2
1956 Dec. 1.446 1,066.3 1.066.3 ' 925.5% 1.4 924.1 | 140.8 225.2 445.0 1.066.3 925.5 1.4 924.1 140.8 225.2 445.0
1957 Dec. 1.446 1.134.0 1.134.0 986.4 1.1 985.3 ‘ 147.6 ‘ 237.8 586.% 1.134.0 986.4 1.1 985 3 147.6 237.8 586.5
1958 Dec. 1,446 1,255.0 1.255.0 | 1,100.4 1.6 1.098.8 | 154.6 | 264.9 745.2 1,255.0 1,100.4 1.6 1,098.8 154.6 264.9 745.2
1959 Feb. 1,446 1,304.0 1,304.0 ‘ 1,144.3 1.3 1,143.0 ; 159.7 | 267.6 777.4 1,304.0 1.144.3 1.3 1.143.0 159.7 267.6 777.4
March| 1.446 1,330.3 1,330.3 1.163.5 1.3 1.162.2 166.8 : 271.4 789.8 1.330.3 1.163.5 1.3 1,162.2 166.8 271.4 789.8
Avoril | 1,446 1,371.7 1,371.7 ‘ 1,194.9 1.3 1,193.6 176.8 | 280.5 807.9 1,371.7 1,194.9 1.3 1,193.6 176.8 280.5 807.9
May | 1.446 1,379.9 1,379.9 | 1,202.8 13 | L2013 177.1 282.1 823.0 | 1.379.9 1.202.8 1.3 ' 1,201.5 177.1 282.1 823.0
June | 1,446 1,408 5 1,408.5 . 1,228.0 10 | 122701 1805 | 2867 845.4 | 1,408.5 1,228.0 1.0 1,227.0 180.5 286.7 845.4
") and-?) to ¢) see first page of Table III A 1, — %) Larger institutions only, Figures for all agricultural credit cooperatives are shown in Table IIl A 4. — %) Including statistical

DM 518 million; long-term lendings to public authorities: about DM 42 million: long-term lendings to credit institutions: about DM 7 million). — 7) Decrease due to alteration of
31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953

32



1L Credit Institutions
A. Lendings, Security Holdings, Deposits

Long-term Lendings*) (cont’d)

of DM
Lendings to Public Authorities Bank-to-Bank Credits
Short-term Lendings ’ Short-term Lendings
Debtors
Total Treasury |
X X . Bills and i
including | excluding Non- Medium- | Long- Medium- Long- Edn:nf}f
Treasury Bills Debt i;,“?f%t' L te;m L tec{m ; term term
and Non-interest- etOTS | Discount earing endings | Lendings . .| Discount Lendings Lendings
bearing Treasury Bonds Cash Credits | Ireasury 9 9 Total ‘ m[fludmg. pscaun 3 b
of Federal Govern- Advances) Bonds of  Total ccept-
ment and Lénder Federal ‘ Cancg
Govern- ! redits
ment and
. Linder
Central GiroInstitutions
395.3 34.6 28.1 6.5 360.7 1424 | 23639 7908 | 2613 2.1 529.5 77.8 862.7 | Dec. 1955
611.3 36.7 30.1 6.6 574.6 166.0 2,790.1% 546.8 219.5 — 327.3 66.3 928.7%) | Dec. 1956
2.001.6 39. 33.4 6.5 | 1.961.7 219.5 | 3128600 318.4 1298 0.6 18826 76.6 1.114.9 | Dec. 1957
1.617.9 10.7 35.7 5.0 | 1.577.2 165.3 | 4.144.9 377.6 130.7 o.1 246.9 143.7 1,222.1 | Dec. 1958
1.668.6 106.4 100.7 57 | 1.562.2 153.2 | 4.269.4 309.8 127.2 0.1 182.6 1142 1,251.2 | Feb. 1959
1,608.7 47.6 41.1 6.5 | 1,561.1 1425 | 4.323.8 376.4 155.6 0.0 220.8 100.4 1,252.8 | March
1.728.9 56.5 48.9 7.6 | 1.672.4 1429 | 4,360.2 349.9 1235 e 226.4 99.2 1.272.3 | April
1,778.0 51.3 43.8 75 | 17267 . 4,403.7 408.4 175.9 — 232.5 104.2 1,263.6 | Mav
1,775.8 53.2 45.4 7.8 1,722.6 186.89) | 4.413.6 408.0 167.3 — 240.7 959 1.279.5 | June
Savings Banks
135.4 68.9 62.8 6.1 66.5 137.5 | 1.351.2 90.8 15.6 - 75.2 41.3 300.5 | Dec. 1955
207.7 108.4 103.0 5.4 99.3 173.6 | 1.811.9 94.2 18.6 — 75.6 35.3 319.7 | Dec. 1956
237.2 0.6 74.9 5.7 156.6 341.0 | 2.143.9 1101 181 — 92.0 40.7 426.7 | Dec. 1957
216.2 75.9 70.8 5.1 140.3 363.4 | 2,763.6 156.2 25.0 - 131.2 34.6 653.7 | Dec. 1958
192.5 53.3 48.5 4.8 139.2 365.8 | 2.857.8 157.4 29.1 —_ 128.3 36.8 697.4 | Feb. 1959
187.4 51.9 46.6 5.3 135.5 373.4 | 2,908.7 176.9 36.0 — 140.9 31.2 717.6 | Mar
178.9 59.7 53.8 5.9 119.2 372.1 2,983.8 187.2 20.9 _ 157.3 36.4 740.7 | Avril
175.8 57.6 51.6 60 | 182 360.3 3,027.5 186.8 28.2 - | 18 39.3 754.1 av
174.1 67.2 61.2 6.0 106.9 3505 | 3.068.5 183.2 26.5 — 156.7 39.2 781.6 | June
Central Institutions of Credit Cooperatives)
15.4 0.4 0.4 - 15.0 0.9 0.5 588.0 306.4 7.3 281.6 45.2 344.2 | Dec. 1955
8.3 1.1 1.1 — 7.2 0.1 o5 561.4 309.8 7.3 251.6 39.8 4245 | Dec. 1956
37.8 0.9 0.9 — 36.6 0.6 0.9 420.6 231.8 0.2 188.8 36.5 546.0 | Dec. 1957
49.2 1.3 1.8 - 47.4 0.6 0.9 336.2 200.8 = 135.4 28.7 673.0 | Dec. 1958
35.2 1.3 1.3 — 33.9 0.4 0.9 320.0 179.3 — 140.7 29.5 698.9 | Feb. 1959
29.9 1.5 1.5 - 28.4 0.4 0.7 356.2 211.0 - 145.2 26.7 705.3 | March
27.8 14 14 - 26.4 0.4 0.7 362.7 201.9 — 160.8 31.9 7129 | Avril
26.6 1.7 1.7 - 24.9 0.4 0.7 361.4 202.5 — 158.9 26.8 720.9 ay
27.6 2.5 2.5 - 25.1 0.4 27 381.7 216.6 — 165.1 27.2 720.2 | June
Central Institutions of Industrial Credit Cooperatives
15.2 0.2 0.2 — 15.0 — 0.1 307.7 125.4 — 182.3 7.5 162.2 | Dec. 1955
7.7 0.5 0.5 — 7.2 0.1 2.0 279.5 124.0 - 155.8 8.8 198.4 | Dec. 1956
0.5 0.4 0.4 - 30.1 0.6 0.1 227.3 110.3 — 117.0 3.3 2413 | Dec. 1957
38.5 0.5 0.5 — 38.0 0.5 0.1 162.7 88.3 — 74.4 3.3 286.2 | Dec. 1958
24.8 0.3 0.3 - 24.5 0.3 0.1 167.0 85.9 —_ 31.1 3.8 297.8 | Feb. 1959
19.2 0.3 0.3 — 189 03 0.1 184.6 99.3 — 85.3 2.8 303.5 | March
17.3 0.3 0.3 - 17.0 0.3 0.1 169.2 86.1 —_ $3.1 3.1 305.0 | April
15.8 0.3 0.3 - 15.5 0.3 0.1 165.9 8.8 | e 36 311.2 | May
15.6 0.2 0.2 - 15.4 0.3 0.1 170.6 85.9 — 847 3.6 302.7 | June
Central Institutions of Agricultural Credit Cooperatives
0.2 0.2 0.2 —_ 0.0 0.8 0.4 280.3 181.0 7.3 99.3 37.7 182.1 | Dec. 1955
0.6 0.6 0.6 - - 0.0 0.5 281.9 185.8 7.3 96.1 31.0. 226.1 | Dec. 1956
7.0 0.5 0.5 — 6.5 0.0 0.8 1933 121.5 0.2 71.8 33.2 304.7 | Dec. 1957
10.7 1.3 1.3 — 9.4 0.1 0.8 1735 112.5 — 61.0 25.4 386.8 | Dec. 1958
10.4 1.0 1.0 — 9.4 0.1 0.3 153.0 93.4 - 59.6 25.7 4011 | Feb. 1959
10.7 1.2 1.2 — 9.5 01 0.6 171.6 111.7 - 59.9 23.9 401.8 | Mar
105 11 1.1 — 9.4 0.1 0.6 193.5 115.8 — 77.7 238 407.9 | April
10.8 1.4 1.4 — 9.4 0.1 0.6 195.5 137 — s18 | 232 409.7 | May
12.0 2.3 23 — 9.7 0.1 26 21111 130.7 — 80.4 23.6 417.5 | June
Credit Cooperativest)
3.0 21 15 0.6 0.9 4.2 21.7 21.5 5.0 —_ 16.5 2.5 0.3 | Dec. 1955
7.8 32 2.5 0.7 4.6 3.6 3833 8.2 5.5 — 2.7 3.5 0.5 | Dec. 1956
13.4 45 36 0.9 $.9 9.3 48.2 9.3 6.8 — 25| 1.3 1.2 | Dec. 1957
9.7 5.1 12 0.9 4.6 11.5 62.7 129 8.8 — 41 1.0 1.4 | Dec. 1958
8.3 4.7 3.8 0.9 3.6 9.2 65.8 11.4 7.3 - 41 | 1.0 1.4 | Feb. 1959
8.4 4.9 4.0 0.9 3.5 3.3 68.1 11.4 7.5 — 39 0.6 1.5 | March
8.5 5.1 4.1 1.0 3.4 8.5 68.0 11.0 7.3 - 3.7 0.7 1.5 | April
8.6 5.3 4.3 1.0 3.3 3.2 68.6 10.8 7.4 — 34| 0.5 1.4 | May
8.8 5.5 4.4 1.1 3.3 6.5 69.5 10.6 6.7 — 3.9 0.5 1.4 | June
Industrial Credit Cooperatives
3.0 2.1 1.5 0.6 0.9 42 | 217 21.5 5.0 - 16.5 2.5 0.3 | Dec. 1955
7.8 32 2.5 0.7 4.6 3.6 38.3 8.2 5.5 — 2.7 35 0.5 | Dec. 1956
13.4 5 3.6 0.9 8.9 9.3 48.2 9.3 6.8 —_ 2.5 1.3 1.2 | Dec 1957
9.7 5.1 42 0.9 4.6 1135 62.7 12.9 8.8 — 4.1 1.0 1.4 | Dec. 1958
8.3 47 3.8 6.9 3.6 9.2 65.8 11.4 7.3 — 41 1.0 1.4 | Feb. 1959
8.4 4.9 40 0.8 3.5 3.3 68.1 11.4 7.5 — 39 | 0.6 1.5 | Mar
8.5 5.1 41 1.0 3.4 8.5 68.0 11.0 7.3 — 37 0.7 15 | April
8.6 5.3 4.3 10 33| 8.2 68.6 10.8 7.4 = 3.4 0.5 1.4 | May
8.8 5.5 42 1.1 3.3 6.5 69.5 106 6.7 — 39 | 05 1.4 | June
Agricultural Credit Cooperatives 5)
- — — - - - - —_ - - - | - - Dec. 1955
b - —_ - - —_ - - — Dec. 1956
‘ — . — - -— — —_ Dec. 1957
-— —_ — -— — — —_ — —_ Dec. 1958
- oy — - = — - — — — - - Feb. 1959
—_— _ —_ —_ —_ - - -— —_ — —_ -— Mar
— — — -—_ —_ - - —_— - — - —_ Avril
- - —_ —_ ! - — - —_— —_ | - —_ — _ May
—_— — - — —_ _ —_ —_— _ — — -— —_ June

decrease due to elimination of transitory credits (long-term lendings to non-bank customers: about DM 560 million; long-term lendings to business and private customers: about
the agricultural credit cooperatives’ obligation to render returns, Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on
was at least DM 500,000. — ®) Containing statistical increase of DM 60 million. — -+) Industrial and agricultural.
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I11. Credit Institutions

A. Lendings, Security Holdmgs, Deposits

1. Short, Medium and

in millions

34

Lendings to Non-banks Lendings to Business and Private Customers
Short-term Lendings Short-term Lendings
Discount ]
Number Debtors Credits, Debtors : i
Reoort Total T Treasury ‘
End of il;g including | excluding Bills and |Mcdjum-| Long- o Medium-| Long-
Month | O T Bill Credits | Non- term term Credlts term term
tions drilasur.y 1 in Interest- | Tendings| Lendings Discount |Lendings| Lendings
5 and Non-interest- Accept- | Current | bearing 3) 4 Total Accept- Current Credits b 4
bearing Treasury Bonds| Tg¢4] ance |Account| Ireasury Total ance | Account
of Federal Govern- Credits | and | Bonds of Credits | and
ment and Linder other Federal other {
Credits | Govern- Credits
ment and
Linder
Private and Public Mortgage Banks
. : }
1955 Dec. 48 52.2 30.3 30.0 — 30,0 | 22.2 | 2116 10.667.7 ‘ 26.4 ‘ 26.1 _— ‘ 26.1 J 0.3 194.9 9.187.0
1956 Dec. 49 31.3 23.9 23.7 -_— 23.7 7.6 229.4 13.004.8 2.9 22.7 - 2.7 | 0.2 | 212.6 11.323.7 |
1957 Dec. 47 35.3 28.3 28.1 _ 28.1 7.2 204.9 | 15.354.8 23.8 23.6 — 236 0.2 | 188.2 13.322.3
1958 Dec. 47 57.6 51.7 51.5 —_— 51.5 | 6.1 178.0 18,894.6 33.1 32,9 —_ 32,9 i 0.2 | 151.9 15,810.0
1959 Feb. 47 70.1 62.6 62.3 —_ 62.3 | 7.8 169.1 | 19,336.7 47.2 46,9 -~ 469 0.3 | 148.0 16,148.2
Mar 47 67.6 60.0 59.3 _— 59.3 ! 8.3 176.3 19,561.2 47.8 47.1 - | 471 ! 0.7 | 151.1 16,320.8
Avril 47 55.9 48.3 47.3 —_ 47.3 8.6 176.2 | 19.903.1 36.3 35.3 — | 353 1.0 | 155.2 16,570.3
May 47 61.6 52.1 50.8 - 50.8 10.8 176.1 20,202.3 48.3 47.0 - | 47.0 1.3 158.8 16,843.2
June 47 64.6 55.1 54.0 - 54.0 10.6 | 212.2 |20.423.8 47.8 46.7 —_ 46.7 1.11 1949 | 17,040.6
Private Mortgage Banks ©)
1955 Dec. 30 28.0 17.3 17.0 — 17.0 11.0 59.3 4.423.3 15.6 15.3 — 'o15.3 0.3 56.0 3.634.2
1956 Dec. 30 15.8 11.4 11.2 -_— 11.2 4.6 67.8 5.408.4 10.7 10.5 -_— ' 10.5 0.2 64.3 4.546.0
1957 Dec. 29 19.1 15.4 15.2 —_— 15.2 ! 3.9 81.9 6.574.2 11.3 11.1 — 11.1 0.2 72.7 5.452.2
1958 Dec. 29 36.6 34.5 34.5 —_— 345 | 2.1 75.3 8,645.3 19.7 19.7 —_— 19.7 0.0 64.1 6,796.2
1959 Feb, 29 49.0 46.7 46.6 -_— 46.6 2.4 72.4 8.876.8 35.4 35.3 —_— 35.3 0.1 63.7 6,990.0
March 29 47.4 45.0 44.9 —_ 44.9 2.5 75.9 8,995.9 36.1 36.0 -_— 36.0 0.1 63.1 7,077.1
Avril 29 37.5 35.1 34.9 -— 349 2.6 74.5 9,190.5 23.7 23.5 -— 23.5 0.2 64.0 7,206.0
May 29 38.9 36.5 36.3 - 36.3 2.6 73.5 9,326.4 33.5 33.3 _— 33.3 0.2 64.8 7,333.1
June 29 42.0 39.6 39.5 - 39.5 | 2.5 63.4 9,421.8 33.3 33.2 Ead 33.2 0.1 54.7 7.424.7
Public Mortgage Banks
1955 Dec. 18 24.2 13.0 13.0 —_ 13.0 ' 11.2 152.3 6.244.4 10.8 10.8 ‘ —_— 10.8 - 138.9 5.552.8
1956 Dec. 19 15.5 12.5 12.5 —_ 12.5 3.0 161.6 7.596.4 12.2 12.2 ! —_ 12.2 -_— 148.3 6.777.7
1957 Dec. 18 16.2 12.9 12.9 —_ 129 3.3 123.0 8.780.6 12.5 12.5 | -— 12.5 0.0 115.5 7.870.1
1958 Dec. 18 21.0 17.2 17.0 _ 17.0 40 | 102.7 |10,249.3 13.4 13.2 0 — 13.2 0.2 87.8 9,013.8
1959 Feb. 18 21.1 15.9 15.7 —_— 15.7 5.4 96,7 10,459.9 11.8 11.6 ‘ — 11.6 0.2 84.3 9,158.2
March 18 20.2 15.0 14.4 — 14.4 5.8 | 100.4 10,565.3 11.7 11.1 —_— 11.1 0.6 88.0 9,243.7
Avril 18 18.4 13.2 12.4 —_ 12.4 6.0 101.7 10,712.6 12.6 | 11.8 - 11.8 0.8 91.2 9,364.3
May 18 22.7 15.6 14.5 — 14.5 8.2 | 102.6 . 10.875.9 14.8 | 13.7 -_ 13.7 1.1 94.0 9,510.1
June 18 22.6 15.5 14.5 —_— 14.5 8.1 | 148.8 111,002.0 14.5 1 13.5 - 13.5 1.0 | 1402 9,615.9
CreditInstitutions with Special Functions
1955 Dec. 23 1.053.3 1.004.8 273.3 1.6 251.7 780.0 314.1 l 5.085.6 l 877.6 146.1 21.6 124.5 731.5 291.7 3.832.4
1956 Dec. 23 1.224.7 1.144.8 348.7 9.1 339.6 876.0 783.5 5.925.7 932.5 160.6 9.1 151.5 771.9 761.6 4,337.5
1957 Dec. 23 2.742.9 1.598.6 528.0 16.4 511.6 2.214.9 443.8 6.015.8 | 1.212.8 185.5 16.4 169.1 1.027.3 406.7 4.806.0
1958 Dec. 23 3.050.0 1.224.7 381.2 21.3 359.9 2,668.8 458.8 6,045.5 939.7 ¢ 1110 21.3 89.7 828.7 398.4 §,063.0
1959 Feb, 24 3,503.3 1.315.0 490.6 25.2 465.4 3.012.7 505.4 6,323.5 934.3 = 1359 25.2 110.7 798.4 421.0 5,051.7
March 24 3.683.4 1,430.0 588.8 23.2 565.6 3.094.6 503.0 6,328.8 992.3 | 167.2 23.2 144.0 825.1 411.8 5.052.6
Avril 24 3,829.6 1,303.3 417.8 15.2 402.6 3,411.8 500.8 6,283.6 | 1,035.5 | 150.0 15.2 134.8 885.5 420.4 4,964.0
May 24 3,526.5 1.272.3 339.5 44.1 295.4 3,187.0 524.6, 6,401.7 | 1,085.9 | 153.1 44.1 109.0 932.8 441.7 4,905.9
June 24 3,462.0 1.309.4 393.8 42.4 351.4 3.068.2 664.10) . 6,181.8 | 1.059.2 153.8 42.4 . 1114 905.4 519.4 4,663.2
Reconstruction Loan Corporatxon. Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G.+)
1955 Dec. 3 24.4 22.5 225  — 22,5 1.9 16.1 | 2.853.1 ‘ 2.4 | 22.4 - | 22.4 - 15.1 2.498.5
1956 Dec. 3 19.2 18.2 18.2 ‘ —_ 18.2 | 1.0 26.0 3.391.5 17.0 17.0 —_— 17.0 —_ 25.1 2,710.2
1957 Dec. 3 22.6 20.6 20.6 | — 20.6 2.0 24, 3.279.4 20.5 ‘ 20.5 — 20.5 —_ 243 2.863.5
1958 Dec. 3 0.2 0.2 02 | — 0.2 - 21.7 | 2,905.2 0.2 | 0.2 —_ 0.2 — | 1.2 2,703.5
1959 Feb. 3 0.4 0.4 0.4 | — 0.4 — 427 | 28428 | 0.4 0.4 — i 04 Z | mi 2.640.0
March 3 0.6 0.6 0.6 —_ 0.6 - 48.8 | 2,859.6 0.5 i 0.5 — ' 05 - 10.6 2,619.2
Avpril 3 0.5 0.5 05 . - 0.5 —_— 50.1 2,777.4 l 0.3 0.3 - ! 0.3 — 10.7 2,528.5
May 3 0.5 0.5 05 | — | o5 | - 51.8 2,687.9 | 0.3 ! 03 | - } 0.3 —_ 11.0 2,432.2
June 3 0.8 0.8 08 | — o8 | — 53,4 | 2,493.9 | 0.4 04 | = | 04 —_ 11.0 2,214.3 ;
Other Credit Institutions with Special Functions +)
1955 Dec. 20 1.028.9 982.3 250.8 21.6 229.2 I 778.1 298.0 ’ 2.232.5 ‘ 855.2 l 123.7 ‘ 21.6 102.1 731.% 276.6 1.333.9
1956 Dec. 20 1,205.5 1,126.6 330.5 9.1 321.4 875.0 757.5 | 2.534.2 915.5 | 143.6 ! 9.1 134.5 771.¢ 736.5 1.627.3
1957 Dec. 20 2.720.3 1.578.0 507.4 16.4 491.0 2.212.9 | 4194 | 2.,736.4 1.192.3 ' 165.0 i 16.4 148.6 1.027.3 382.4 1.942.5
1958 Dec. 20 3,049.8 1.224.5 381.0 21.3 359.7 2,668.8 437.1 3,140.3 939.5 110.8 21.3 89.5 828.7 387.2 2.359.5
1959 Feb. 21 3,502.9 1,314.6 490.2 25.2 465.0 3,012.7 462.7 3,480.7 933.9 135.5 25.2 110.3 798.4 409.9 2,411.7
March 21 3,682.8 1,429.4 588.2 23.2 565.0 3.094.6 454.2 3,469.2 | 991.8 166.7 23.2 143.5 825.1 401.2 2,433.4
April 21 3,829.1 1,302.8 417.3 15.2 402.1 3.411.8 450.7 3,506.2 | 1,035.2 149.7 15.2 134.5 885.5 4097 2,435.5
May 21 3,526.0 | 1.,271.8 339.0 44.1 294.9 3,187.0 | 472.8 3,713.8 | 1,085.6 152.8 44.1 108.7 932.8 | 430.7 2,473.7
June 21 3,461.2 | 1,308.6 393.0 42.4 350.6 3,068.2 610.71) | 3,687.9 1,058.8 153.4 42.4 111.0 905.4 | 508.4 | 2,448.9
Instalment Credit Institutions?®)
1955 Dec. 137 868.3 868.3 288.4 0.0 288.4 579.9 632.2 l 6.7 ‘ 868.3 288.4 0.0 288.4 §79.9 632.2 6.7
1956 Dec. 153 971.1 971.1 328.2 0.0 328.2 642.9 695.1 ! 6.6 971.1 328.2 0.0 328.2 642.9 695.1 6.6
1957 Dec. 162 1,000.6 1.000.6 376.5 0.0 376.5 624.1 805.4 6.3 ' 1.000.6 376.5 0.0 376.5 624.1 805.4 6.2
1958 Dec. 174 1,095.2 1,095.2 386.1 0.0 | 386.1 709.1 [1.085.5 5.8 1,095.2 , 386.1 0.0 | 386.1 709.1 [1,085.5 5.8
1959 Feb. 178 1,148.3 1,148.3 381.0 0.0 381.0 767.3 [1,062.2 5.8 1,148.3 | 381.0 0.0 381.0 767.3 |1.062.2 5.8
March 179 1.182.4 1,182.4 375.5 0.0 375.5 806.9 [1,077.1 5.7 1,182.4 ‘ 375.5 0.0 375.5 B06.9 {1.077.1 5.7
Avril 180 1,234.4 1,234.4 386.6 0.0 386.6 847.8 [1,095.4 5.7 1,234.4 386.6 0.0 386.6 847.8 [1.095.4 5.7
Mav 187 1,216.8 1,216.8 340.7 0.0 | 3407 | 876.1 [1,104.8 5.7 1,216.8 | 340.7 0.0 | 340.7 876.1 {1,104.8 5.7
June 186 1,220.4 1,220.4 334.0 0.4 3336 | 886.4 11,110.8 5.9 1,220.4 334.0 0.4 | 3336 886.4 11,110.8 5.9
Postal Cheque and Postal Savings Bank Offices?)
1955 Dec. 14 609.5 - —_ — _ 609.5 1.4 697.6 — l -_ 1 - - — 1.4 71.0
1956 Dec. 14 850.2 -— . — 850.2 —_ 80B.6 —_ - — — 77.0
1957 Dec. 14 1.018.4 - —_ — 1.018.4 _— 990.7 ) —_ —_— —_ — 99.9
1958 Dec. 14 1,077.2 - —_ - 1,077.2 _ 1.261.2 —_ ; -— —_ - —_ 132.2
1959 Feb. 14 865.2 —_ - —_ 865.2 - 1,397.7 — —_ - —_ — 133.8
March 14 907.0 — — — 907.0 - 1.397.2 - - - — - 1334
Avril 14 937.0 - —_ —_ 937.0 —_— 1,402.3 — | - [— -— —_ 136.5
May 14 722.0 - - — 722.0 — 1,419.2 | — N - — - 150.4
June 14 790.0 | - —_ — | 7300 — 14169 | — | = 1 = - - 145.3
*) and ?) to 4): see first page of Table IIl A 1. — 5) Lendings to business and private customers also contain purchase credits granted to traders, and small amounts of *Other
employment of money. — 7) Containing statistical increase of DM 60 million, — ©) Including ship mortgage banks. — +) Sub-group of “Credit Institutions with Special Functions”.



1I1. Credit Institutions
A. Lendings, Security Holdings, Deposits

Long-term Lendings”) (cont’d)

of DM
Lendings to Public Authorities Bank-to-Bank Credits
Short-term Lendings Short-term Lendings
;
Total ‘ Treasury Debtors
' includin excludin ! Bills and '
| g ] 8 _ Non- Medium- Long- Medium- Long- End of
Treasury Bills Debtors ll?et:?:tg' term term term term Month
and Non-interest- i 1 Lendings Lendings : . i Lendings Lendings
bearing Treasury Bonds (Cash %::31‘;‘;' Treasury %) g 4 & Total "}f}:ggi‘:_g : I)Cx::gnx;t ) 8 5} &
I of Federal Govern- Advances) Bonds of Total P
ment and Linder Federal ance
Govern- Credits
ment and |
Lander |
|
Private and Public Mortgage Banks
25.8 3.9 3.9 _ 21.9 16.7 1.480.7 3.3 3.2 -_— 0.1 25,8 129.0 Dec. 1955
8.4 1.0 1.0 i —_ 7.4 16.8 1.681.1 4.0 4.0 -_— 0.0 23.2 149.5 Dec. 1956
11.5 4.5 4.5 | —_ 7.0 16.7 2.032.5 8.1 8.1 _— 0.0 35.2 171.1 Dec. 1957
24.5 18.6 18.6 - 5.9 26.1 3,084.6 9.6 9.6 —_ 0.0 30.8 227.0 Dec. 1958
2.9 15.4 15.4 —_— 7.5 1.1 3,188.5 19.4 19.4 — —_ 29.5 231.1 Feb. 1959
19.8 12.2 12.2 — 7.6 25.2 3,240.4 20.2 20.2 - 0.0 28.4 230.0 March
19.6 12.0 12.0 -— 7.6 21.0 3.,332.8 12.2 12.2 -— 0.0 27.5 223.4 April
; 13.3 3.8 3.8 -— 9.5 17.3 3.359.1 17.9 17.8 — 0.1 27.8 273.6 Mavy
! 16.8 7.3 7.3 —_ 9.5 17.3 3,383.2 15.6 15.6 _ 0.0 27.4 283.3 June
Private Mortgage Banks ©)
12.4 1.7 1.7 — 10.7 3.3 789.1 3.3 3.2 -_— 0.1 2.8 41.8 Dec. 1955
§.1 0.7 Q.7 _— 4.4 3.5 862.4 3.4 3.4 — 0.0 2.3 44.7 Dec. 1956
7.8 4.1 4.1 - 3.7 9.2 1.122.0 2.8 2.8 —_ 0.0 9.2 44.2 Dec. 1957
16.9 14.8 14.8 —_ 2.1 11.2 1.849.1 5.1 5.1 —_ —_ 9.5 51.0 Dec. 1958
13.6 11.3 11.3 — 2.3 8.7 1,886.8 12.2 12.2 —_— —_ 8.4 52.6 Feb. 1959
11.3 8.9 8.9 - 2.4 12.8 1,918.8 15.5 15.5 — 0.0 7.3 52,2 March
13.8 11.4 11.4 -— 2.4 10.5 1,984.5 6.6 6.6 — 0.0 6.4 52.0 Avril
5.4 3.0 3.0 - 2.4 8.7 1,993.3 14.6 14.6 - 0.0 6.8 51.9 May
8.7 6.3 6.3 -— 2.4 8.7 1,997.1 5.8 5.8 - — 6.4 60.0 June
1 Public Mortgage Banks
| 13.4 22 2.2 — 1.2 13.4 691.6 0.0 0.0 —_ - 23.0 87.2 Dec. 1955
i 3.3 0.3 0.3 — 3.0 13.3 818.7 0.6 0.6 —_ — 20.9 104.8 Dec. 1956
: 3.7 0.4 0.4 -_— 3.3 7 910.5 5.3 5.3 -— —_— 26.0 126.9 Dec. 1957
i 7.6 3.8 3.8 —_ 3.8 14.9 1,235.5 4.3 4.5 —_— 0.0 21.3 176.0 Dec. 1958
: 9.3 4.1 4.1 — 5.2 12.4 1,301.7 7.2 7.2 -— — 21.1 178.5 Feb. 1959
8.5 3.3 3.3 —_ 5.2 12.4 1.321.6 4.7 4.7 —_— —_— 21.1 177.8 March
5.8 0.6 0.6 —_ 5.2 10.5 1,348.3 5.6 5.6 —_ 0.0 21.1 171.4 Avril
7.9 0.8 0.8 —_— 7.1 8.6 1,365.8 3.3 3.2 -_— 0.1 21.0 221.7 ay
8.1 1.0 1.0 — 7.1 8.6 1,386.1 9.8 9.8 - 0.0 21.0 223.3 June
CreditInstitutions with Special Functions
175.7 127.2 127.2 _— 48.5 2.4 1.253.2 553.1 132.3 ‘ 2.0 420.8 320.4 7.530.8 Dec. 1955
| 292.2 212.3 188.1 24.2 79.9 21.9 1.588.2 447.2 183.5 0.6 263.7 268.9 8.887.4 Dec. 1956
i 1,530.1 385.8 342.5 43,3 1,144.3 37.1 1.209.8 393.8 200.7 —_— 193.1 339.2 10,074.8 Dec. 1957
2.110.3 285.0 270.2 14.8 1,825.3 60.4 982.5 184.6 64.2 - 120.4 190.9 10,600.1 Dec. 1958
2,569.0 380.7 354.7 26.0 2,188.3 84.4 1,271.8 258.3 67.2 — 191.1 187.5 10.581.3 Feb. 1959
2,691.1 437.7 421.6 16.1 2,253.4 91.2 1,276.2 277.5 64.6 - 212.9 186.2 10,730.7 March
2.794.1 ' 267.8 267.8 —_ 2,526.3 80.4 1,319.6 303.6 57.5 _— 246.1 174.2 10.836.8 Avril
2,440.6 186.4 186.4 — 2,254.2 2.9 1,495.8 262.7 64.6 - 198.1 166.5 10.857.6 May
2,402.8 ‘ 250.2 240.0 10.2 2,152.6 144.7) | 1,518.6 275.9 68.1 — 207.8 170.7 10,983.4 Tune
i Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G. +)
2.0 0.1 0.1 —_— | 1.9 1.0 354.6 142.9 —_ _ 142.9 2.8 3.199.0 Dec. 1955
2.2 1.2 1.2 - 1.0 0.9 681.3 73.9 0.5 _— 73.4 0.8 3.311.6 Dec. 1956
2.1 0.1 0.1 —_— 2.0 0.1 415.9 63.2 0.6 -_— 62.6 0.6 3.343.7 Dec. 1957
0.0 0.0 0.0 — — 10.5 201.7 20.7 0.0 — 20.7 - 3,356.1 Dec. 1958
0.0 0.0 0.0 —_ -— 31.6 202.8 20.6 — —_— 20.6 i — 3,213.7 Feb. 1959
0.1 0.1 0.1 —_ -— 38.2 240.4 20.8 0.0 -_— 20.8 | _— 3,221.2 March
0.2 0.2 0.2 — —_ 39.4 248.9 20.8 —_ —_— 20.8 { —_— 3,210.3 Avril
0.2 0.2 0.2 - - 40.8 255.7 20.5 — — 20.5 — 3,211.1 May
0.4 0.4 0.4 — — 42.4 279.6 15.9 0.0 — 15.9 — 3,186.2 June
Other Credit Institutions with Special Functions +)
173.7 127.1 127.1 —_— 46.6 21.4 B898.6 410.2 132.3 2.0 277.9 317.6 4.331.8 Dec. 1955
290.0 211.1 186.9 24.2 78.9 21.0 906.9 373.3 183.0 0.6 190.3 268.1 5.575.8 Dec. 1956
1.528.0 385.7 342.4 43.3 1.142.3 37.0 793.9 330.6 200.1 -_— 130.5 338.6 6.731.1 Dec. 1957
2.110.3 285.0 270.2 14.8 1,825.3 49.9 780.8 163.9 64.2 _— 99.7 190.9 7.244.0 Dec. 1958
! 2,569.0 380.7 354.7 26.0 2,188.3 52.8 1,069.0 237.7 67.2 bl 170.5 187.5 7.367.6 Feb. 1959
i 2.691.0 437.6 421.5 16.1 2.253.4 53.0 1.035.8 256.7 64.6 -_— 192.1 186.2 7,509.5 Mar
i 2,793.9 267.6 267.6 —_ 2,526.3 41.0 1,070.7 282.8 57.5 -— 225.3 174.2 7.626.5 Avril
2,440.4 186.2 186.2 — 2,254.2 42,1 1,240.1 242.2 64.6 — 177.6 166.5 7,646.5 Mav
| 2,402.4 249.8 239.6 10.2 2,152.6 10237 | 1.239.0 260.0 68.1 — 191.9 170.7 7,797.2 June
Instalment Credit Institutions?®
- - [T —_ - - — 2.8 0.4 — 2.4 1.2 1.0 Dec. 1955
-— - | -— —_— —_— —_— — 2.6 0.2 —_— 2.4 0.3 1.0 Dec. 1956
—_— -— { — -_— — —_ —_— 2.1 0.6 -_— 1.5 0.1 0.8 Dec. 1957
—_ -_ — -— -— —_ -— 6.3 5.4 _— 0.9 0.0 0.4 Dec. 1958
-_— - - —— —_— —_— -— 1.5 0.7 - 0.8 0.0 0.3 Feb. 1959
— —_ - - —_ —_ - 1.4 0.6 - 0.8 0.0 0.3 March
- - - - - - - I 13 0.1 - 1.2 0.0 03 | April
—_ -_— - - -_— -_— —_ 4.7 0.2 -_— 4.5 0.0 0.3 May
—- - - - - — — 4.1 0.2 - 3.9 0.0 0.3 June
Postal Cheque and Postal Savings Bank Offices?)
609.5 - —_ —_ 609.5 — 626.6 45.7 —_ — 45.7 6.1 48.6 Dec. 1955
850.2 _— -— —_ 850.2 -— 731.6 111.5 — —_ 111.5 0.7 57.4 Dec. 1956
1.018.4 —_— —_ — 1.018.4 —_ $90.8 | 11.% —_— —_— 11.5 0.7 76.3 Deec. 1957
1,077.2 -— -— —_ 1.077.2 —_ 1,129.0 48.7 —_ — 48.7 —_— 63.5 Dec. 1958
865.2 —_ —_ —_ 865.2 — 1,263.9 0.1 — —_ 0.1 —_ 58.1 Feb, 1959
907.0 — — —— 907.0 —_ 1,263.8 58.0 —_ —_ 58.0 —_ 58.0 Mar
937.0 - - - 937.0 - 1,265.8 20.5 —_ — 20.5 - 57.7 | April
722.0 -— -— —_— 722.0 — 1.268.8 240.4 — _ 240.4 — 46,8 May
790.0 —_ — —_ 790.0 — 1,271.6 218.4 -~ - 218.4 — 48.7 June
Credits”. For further data regarding instalment credit see Table III A 2. — €) Source: Federal Ministry for Posts and Telecommunications, Discount credits: bills purchased for
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111, Credit Institutions
A. Lendings, Security Holdings, Deposits

2. Instalment Credits

a) Instalment Credits!), by Banking Groups b) Use and Amount of Instalment Credits %)
in millions of DM granted by Instalment Credit Institutions
1957 1958 1959 1958 1959 compare :
com- 4th Qtr. 15t Qur. 2nd Qtr. 2nd Qtr. 1958
are :
Groups D b - b Use Avge Avge Avge Avge
ec. . i
ec Apri ay | June June DM am:funt DM am:funt DM am:funt DM amoofunt
1958
M credit | ™ | credit | ™ | credit | ™ | credit
in DM in DM in DM in DM
All banking groups 2,957.6{3,314.9| 3,431.0| 3,514.7| 3,543.0| 2,980.7 Total of instalment credits i
) newly taken 907.6 | 460 | 673.8 | 620 | 871.6 | 608 | 758.0 | 511
Instalment credit of which, credits granted ,
institutions 1,739.0 2,049.4] 2,111.8| 2,162.3/2,183.4|1,776.7 for the purchase of : .
it instituti (oth Machinery for production of .
Credit l.nsﬂt'l-ltwns Otd_er consumer goods?) 41.1 | 5,549 | 33.0 | 8.350 | 45.9 | 9,401 | 42.3 | 7,882
than instalment credit Motor trucks, tractors. :
institutions) 1,218.6(1,265.5] 1,319.2[1,352.41 1,359.6( 1,204.0 tra_ilers 72.9 | 9,992 69.6 | 9,892 91.3 10,791 96.9 | 9,325
of which: Equipment for handicrafts
and various occupations 30.7 | 2,946 30.8 | 4,132 33.7 | 3,484 22.3 | 2.810
Big banks 2) 131.5| 125.3| 134.1) 149.6' 130.5] 1325.5 Clothing, household textiles | 243.9 198 | 107.2 185 | 148.9 186 | 162.1 178
State, regional and Bieycles, sewing machines, 127 | 411l o5 | ass| 137 461 | 128) 431
230. typewriters . . . .
.oca banks 30.1 249.5 261.7 267.7! 279.3| 234.8 Household aprliances and
Private bankers 37.5| 47.0 55.7 57.8  60.3 39.6 machinery?) 89.9 368 62.5 370 | 76.4 389 [ 73.5 364
Central giro institutions | 122.4] 125.2] 133.8| 1340 134.4| 119.8 E“mitufe q 137.0 | 778 | 91.3 0 913 | 102.0 4 832 ( 88.3) 768
: i assenger cars an
Savings banks 593.1| 584.2] 593.6| 598.6; 609.8[ 569.8 motorcycles 163.6 | 2,599 | 374.0 | 2,606 | 265.1 | 2,386 [ 190.9 | 2,263
Industrial credit Wireless sets 80.9 634 | 64.7 . 704 | 53.1 644 | 40.3 605
cooperatives 86.4; 112,4] 114.3| 116.8] 119.8 96.2 Other durable consumer
Agricultural credit goods 34.9 468 | 31.2 754 | 415 666 | 28.6 536
cooveratives 17.0 21.4 22.8 23.7! 24.0 17.9 Note: Purdhase credits granted
Other groups %) 0.5 0.5 3.1 3.3] 1.5 0.5 to traders 156.4 | 4,491 | 192.2 | 4,672 | 199.8 | 4,786 | 91.7 | 4,348
1) At short and medium term. — 2) Deutsche Bank A.G., Dresdner Bank A.G., 1) By contrast with the other credit statistics (also with Table (a)), this table is not based
Commerzbank A.G., and their Berlin subsidiaries. — 3) Specialised com- on the amount of credit outstanding, but on the total amount of instalment credits mewly
mercial banks, central institutions of credit cooperatives, credit institutions taken in the periods indicated. — 2} Such as textile and farm machinery. — 3) Such as stoves,
with special functions. vacuum cleaners, washing madhines, etc.

3. Security Holdings and Syndicate Participations 1)
in millions of DM

Securities Securities
Loans and interest- Loans and interest-
bearing Treasury bearing Treasury
bo(x;lds of Federal | loans . boélds of Federal | Loans
overnment and Syndi- overnment and Syndi-
d of and Lénder interest-| . Other cate and Lander interest-| Other cate
End o | Yearing | interest- ponoo | Other | par. End of — earing |interest-| y 1 v | Och
month Total including:| 25278 | bearing T pa month Total including:| 2218 | pearing | M ar<e er | par
?) of Federal Treasury; securi- able |securi-| ticipa- %) of Federal Treasury -2 able securi- | ticipa-
! ; bonds " equities| ties | tions R bonds | 5¢CUT" | equities | ties | tions
Railways of Tocal ties Railways flocal | fies 4
Total | and . 2) ' and ot Joca 2)
ota. Federal authori- Tota Federal authori-
Postal ties Postal ties
Adminis- Adminis-
tration : tration
: Specialised Commercial Banks +
AllBanking Groups P )
%ggg REC:I ;l;z 8.}* 1.8 — 26.4 9.2 1.2 —i
pri . 8. 2.5 0.2 34.2 9.2 1.4 0,
1955 Dec. 6,368.3 ) 1,653.8 550.4 100.2 | 3,711.0° 824.9 78.4 190.9 May §3.3 9.6 3.4 0.2 32.3 9.9 1.3 —
1956 Dec. 6,530.2 1 1,492.5 499.9 65.8 3,884.0' 1,016.5 71.4 306.6 June 57.7 9.8 2.5 0.2 36.1 10.0 1.6 —
igé; REC- 17,857.5 1,397.9 509.8 119.2 5,234.4 1,029.2 76.8 ;zg?
ug., 1,228.9| 2,068.0 838.5 136.1 7,774.111,153.1 97.6 . H 3 1
ep.  [11,646.7 2,116.4| §79.5 | 134.4 | 8,103.2 1,191.0 | 101.7 | 3728 Central Giro Institutions
Oct. 12,370.2: 2,539.8 | 1,235.3 144.0 8,293.7|1,284.4 | 108.3 | 319.6 1958 Dec. 1,679.3 290.9 178.7 23.5 !1,318.6 43.3 3.0 —
Nov. 12,819.6 2,598.0 1,278.3 147.1 8.646.7| 1,312.4 | 115.4 316.0 1959 Avpril 1,915.8 286.1 179.8 22.5 {1,557.6 45.6 4.0 0.6
Dec. 12,825.0. 2,599.7 | 1.271.6 143.7 8,754.2' 1,242.2 85.2 321.2 May 1,971.5 308.7 201.9 23.3 } 1.590.3 46.0 3.2 0.3
1959 Jan. 13,723.0| 2.712.6 | 1,316.4 142.8 | 9,508.8 1,270.6 | 88.2 [ 300.2 June 1.911.5 | 2201 112.9 22,0 !1.621.6| 44.6 3.2 —
theb'ch %3,248.7‘ 3.794.9 1,392.2 143.3 | 9,902.7:1,322.0 85.8 ;gég
ar: »465.5 1 2,839,01 1,392.5 ! 147.5 :10,110,9;1,285.6 82.5 . :
ﬁvril i;.zso.l 13,109.7 | 1,499.9 | 143.7 /10,641.5 1,302.2 | 93.0 g}'?; Savings Banks
ay »884.613,252.3 | 1,627.7 | 145.8 '11,074.4 1,317.9 ° 94.2 . _
June  [16,045.2[3,091.8 | 1.474.2 = 146.4 11,343.0 1,365.6  98.4 | 328.7 1958 Dec. | 3.991.0 | 714.9 | 415.2 7411319831 33 13—
Tubemy 1603 I ; ‘ 337.4 1959 April [5,025.8 |1,005.7 | 600.3 79.3 |3,935.4 3.5 1.9
uly +519.51 2,939.5 eee 0 e cee 13896 | .- . ay 5,184.7 |1,033.1 | 626.6 79.7 | 4,066.5 3.5 1.9 -
C R 1 B k Tune 5,536.8 11,047.2 635.8 81.0 [4,203.1 3.5 2.0 —_
ommercta ankKs
i i t a
1958 Dec, 4,245.5 7829 | 337.3 24.0 |2,188.611,183.5 | 66,5 | 321.2 Private and Public Mortgage Banks
1959 April 4,773.8 894.8 329.0 20.4 2,550.1 {1,238.1 70.4 { 310.1 1958 Dec. 661.1 503.8 153.5 2.0 153.7 00 | 1.6 _—
ay 5,051.9 961.0 381.6 21.2 2,744.6 1 1,253.3 71.8 | 340.9 1959 April 765.4 571.5 182.6 2.0 ., 190.4 0.0 i 1.5 —
June 5,080.3 872.2 301.1 22.7 2,806.7 1 1,304.1 74.6 | 328.8 May 765.4 577.4 191.9 2.0 | 184.5 0.0 i 1.5 -—
June 769.5 578.2 192.4 2.0 | 187.8 0.0 1.5 -_—
Big Banks ©) +) R .
b g Credit Institutions with Special Functions
’ . B . . » N . . 226.1
1958 Aec:l 2,342.4 466.4 228.7 11.7 1,092.6 740.1 31.6 353 1958 Dec. 252.0 66.6 42.2 1.9 182.2 0.8 0.5 _
1959 Apri 2,546.3 500.1 205.4 8.1 1.242.7 761.4 34.0 :
236,0 1959 Awpril 387.3 85.8 58.8 | 1.9 298.9 0.5 0.2 —
ay 2,717.3 526.6 238.2 8.3 1,364.8 782.1 35.5 22?- May 3233 05.5 68.5 1o 335.2 o5 02
June 2,771.8 503.0 209.8 8.3 1,407.2 819.0 34.3 .6 Tune 4245 938 7303 1 o9 3281 0.6 01 -
i + . .
State, Regional and Local Banks +) Postal Cheque and Savings Bank Offices
1958 Dec. 1,383.2| 235.4 $6.5 10.3 834.2| 279.7 | 23.6 7.2 958 Dec. 1,268.9 | 107.3 | 65.0 11.9 | 1,149.7 — — —
1959 April | 1,608.8 | 306.1 99,8 10.3 971.6| 296.9 | 23.9| 67.7 ;gg April 14008 | 1023 s4.8 110 | 1.376.6 _ _ -
May 1.684.2 | 326.9| 107.8 105 | 1,027.7] 296.5 | 22.6 | 69.1 May 175230 | loda 3409 1100 | 104006 —_ _ —
June 1.660.7 | 280.1 66.6 11.1 | 1.020.91 3049 23.7 | 9.4 Tune 15392 | 1024 | 349 1100 | 174349 —- - —
Private Bankers +) All Other Groups?
1958 Dec, 475.0 73. 20.3 2.0 235.4 154.5 10.1 27.9 1958 Dec: 726.6 133.2 79.7 6.4 563.3 11.3 12.4 —
1959 April 565.3 80.2 21.3 1.8 301.6 ' 170.6 11.1 29.0 1959 Avril 931.3 163.3 i 94.7 5.8 732.7 14.4 15.1 —_—
May 597.1 97.9 32.2 2.2 319.8 164.8 12.4 35.8 May 963.9 174.2 102.4 5.7 | 753.9 14.5 15.6 -—
June §90.1 79.3 22.2 3.1 322.5 170.2 15.0 33.8 June 973.4 173.0 103.9 5.8 | 764.7 12,9 17.0 —
1) Cf, Table III B 1, Interim Statements, Assets: “Securities and Syndicate Participations”. — ?) Including medium-term notes. - ) Central institutions of credit coopera-

tives, credit cooperatives, and instalment credit institutions. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries, —
+) Sub-group of “Commercial Banks”, — P) Provisional.
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11, Credit Institutions
A. Lendings, Security Holdings, Deposits

4. Lendings and Deposits of Agricultural Credit Cooperatives ) 5. Debits to Accounts of Non-bank Customers ')

in millions of DM in millions of DM
Lendings Deposits
Number .
B End of of R Long- Sight . Month Debits Month Debits
month institutions| 44,1 | Debtors |Discount| “toon Total and Savings
1) credits lendings time deposits
: deposits
1953 Sep. 11,112 ,346.6 | 1,057.7 | 141.1 147.8 || 2,065.8 | 852.8 | 1,213.0 ¢ !
Dec. 11,067 | 1,365.1 | 1,050.1 | 136.0 | 1700 | 2:269.7| g64.8 | 1,404.9 1955 ﬁ‘;’,}l e 1957 June 738778
1954 March 11,068 | 1,539.9 | 1,189.4 | 154.6 | 195.9 | 2,470.5| 834.3 | 1,636.2 Tune e 700k y'erd AL
une 11,042 1,712.8 | 1,333.5 173.6 205.7 | 2,553.0 848.1 | 1,704.9 Tuly 62’678 o Se. ” 78,121.9
ep. 11,056 1,775.0 | 1,375.0 172.3 227.7 2,739.7 910.4 | 1,829.3 Aug. 62'782.2 o:‘ 80’518'9
Dec. 10,998 |-1,853.4 | 1,407.6 173.5 272.3 2,957.3 930.6 | 2,026.7 S, . 64'451.3 N . 78‘043.9
1955 March 10,998 | 2,106.7 | 1,557.7 | 195.9 | 353.1 | 3,178,9| 983.2 | 2,195.7 Oﬂ; PESE I Deer 15734
June 10.969 | 2,253.9 | 1,706.1 | 202.4 | 345.4 | 3,213.4] 982.7 | 2,230.7 N°~ 043864 | ec. 373,
ep. 10,967 | 2,426.1 | 1,818.7 | 201.8 | 405.6 || 3,450.1] 1,089.2 ' 2,360.9 D""- S5 eas 1958 Jan 80,568.3
Dec. 10,925 | 2,356.4 | 1.738.0 | 185.1 | 433.3 || 3,631.9 | 1,072.4 | 2.559.5 ec. #672. Fob 75,0933
1956 March 10,932 | 2,538.0  1,870.8 | 204.2 | 463.0 | 3,767.4 | 1,077.1 | 2,690.3 1956 Jan. 65,935.1 Mardh 81.385.0
une 10,901 | 2,749.2 . 2,041.0 | 228.3 | 479.9 | 3,787.7| 1,077.9 | 2,709.8 Feb. 60,831.3 Avril 77.536.0
ep. 10,901 | 2,768.6 | 2,036.5 | 217.7 514.4 || 3,953.6{ 1,160.7 | 2,792.9 March 65,150.1 May 78.600.8
Dec. 10,865 | 2,846.9 | 2,098.0 | 201.0 | 547.9 || 4,157.5| 1,171.0 | 2,986.5 April 65,381.7 Tune 80.920.4
1957 March 10,868 | 3,011.6 | 2,210.4 | 219.2 582.0 || 4,234.4| 1,161.9 | 3,072.5 May 65,129.7 Tuly 853260
une 10,846 | 3,121.5 | 2,272.3 | 234.8 614.4 | 4,275.0| 1,209.6 | 3,065.4 June 70,409.9 Aug 82.007.5
ep. 10,853 | 3,091.9 | 2,210.4 | 219.9 | 661.6 | 4,590.8 | 1,388.5 | 3,202.3 July 68,476.2 Sep 86.195.4
Dec. 10,806 | 3,122.5 | 2,208.2 | 197.9 716.4 | 4,932.8 | 1,400.0 | 3,532.8 Aug. 69,662.6 Dot 36.855.7
1958 March 10,815 | 3,327.2 | 2,349.5 | 217.4 | 760.3 || 5,245.2 | 1,480.8 | 3,764.4 Sev. 69,350.4 Nev. 33.894.7
une 10,785 | 3,532.0 | 2.501.4 | 224.4 806.2 | 5,326.0 | 1,520.4 | 3,805.6 Oct. 72,722.8 D 100.356.9
ep. 10,780 | 3,575.3 | 2,488.2 | 219.3 | 867.8 | 5.677.2 1,697.6 | 3,979.6 Nov 71,372.1 ec 2320
Dec. 10,763 | 3,677.0 | 2,505.9 | 210.3 | 960.8 \ 5.015.7] 1,688.7 | 4,327.0 Dec. 81,644.3 1959 Jan. 87.417.7
1959- March 10,758 | 3,903.8 | 2,653.6 | 227.2 |1,023.0 | 6,363.4| 1,786.4 | 4,577.0 1957 11?“15 78,5735 Kf;’r'&. 77,8707
1) Source: Deutscher Raiffeisenverband e. V. (German Association of Farmers’ Credit March 73.328.9 April 92,615.3
Cooperatives), Bonn. The figures cover the transactions of all savings and loan coopera~ April 74,836.3 May 84,582.0
tives, whereas the banking statistics collected by the Deutsche Bundesbank only cover May 74,806.1 June 95,011.2
some 1,450 such institutions, While the June and December figures are based on data
collected from all agricultural credit cooperatives, the results for March and September
have been estimated on the basis of sample statistics of Deutscher Raiffeisenverband., —
1) Excluding the three commercial banks affiliated with Deutscher Raiffeisenverband, . .
namely Hannoversche Landwirtschaftsbank AG, Hannover, Landkreditbank Schleswig- 1) At al.l banking_ groups, with the exception of agricultural credit
Holstein AG, Kiel, and Stdwestdeutsche Landwirtschaftsbank GmbH, Stuttgart, which cooperatives and instalment credit institutions.
in the banking statistics collected by the Deutsche Bundesbank are included in the
group “"State, Regional and Local Banks”. — %) Claims in current account, including
trade claims.

6. Lendings to Non-bank Customers classified by Purposes ')

in millions of DM
Industries '
and Lendings to industries and handicrafts comprise those to:
handicrafts Agri-
e e o e culture, Other Lend-
. forest- branches| 7
End of To;al I\‘Oél Steel Elec;n- Central ry Other | of eco- o% Un-
nd o o an tee ca R T, Resi- \ Import 3 i ic |, lassifi-
: : - exti]es, P nomic - classi.
year lendings - metal | con- engi- Chce;im Food- | eather, | Indus- | dential | E':‘bl}l_c Trade | and waantir b%";,}:‘l;‘:_ activity mstalt able
or to {includ-( work- | struc- | neering, and stuffs, | foor. tries | build- | "0 Storage| rooyla-| ers and me;t lend-
quarter non- | Toral | ing: | Min- | ing tion, |precision| oo | bever- | goar working] ing Agen- | ({on 1) other ;;ret.l ings
banks | Handi-| ing |indus-| machine | instru- tl:)eutical ages and | for cies | ,nd borrow- “ts. ot
| crafts | tries | and ments | "o and cloth- ibuilding supply ers tu:ons
i and | vehicle and tries tobacco ing ?) 3 )
;  found-: building| optical
| ries | goods
! | i
Short-term Lendings (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1950 13,897 | 6,934 536 | 140 | 441 440 | 425 ! 1.353 1,407 660 215 95 | 4,506 | 197 303 | 190 1,070 204 | 183
1951 16,320 | 8,433 | 610} 158 | 518 ‘ 697 | 592 1,354 1,806 ;| 692 152 109 | 4,879 678 246 | 230 1,075 298 | 220
1952 19,857 {10,139 857 | 319 751 774 | 672 1,514 1,780 | 925 164 104 | 6,013 | 905 356 | 220 1,217 449 | 290
1953 22,478 11,543 1,083 | 430 | 782 802 | 701 i 1,609 2,152 | 1,175 234 111 | 7,048 | 558 497 | 165 11,488 532 | 302
1954 26,033 (12,732 | 1,257 | 434 | 921 948 | 796 | 1,702 2,285 | 1,367 326 156'| 8,425 | 696 635 | 193 1,824 636 | 410
1955 28,995 | 14,481 | 1,408 | 513 1,200 1,111 809 ' 1,779 2,234 | 1,559 304 221 | 9,157 | 683 743 | 221 2,127 368 | 100%
1956 30,617 [15,179 1,473 | 433 |1,351 1,295 794 | 1,796 2,195 | 1,601 413 195 | 9,609 | 693 816 © 239 2,312 971 | 100
1957 32,341 (15,222 | 1,528 491 1,392 1,142 795 i 1,890 2,387 1,709 495 127 |10,485 1,198 852 . 250 (2,574 |1,001 ! 137
1958 June |32,334 |15.409 . 1.624 445 11,268 1,121 ' 717 | 1.891 2,514 ‘ 1,911 536 118 § 9,998 1,118 925 304 12,809 998 | 119
Sep. [31.920 (15,093 | 1,629 | 446 |1,150 1,167 700 1,737 | 2,634 | 1,844 558 128 [10,212 883 920 | 292 |2.751 978 | 105
Dec. [32,530 (15,380 : 1,599 | 546 | 1,400 1,191 .| 876 1,965 | 2,187 \ 1,779 543 216 10,404 . 899 952 | 223 |2,704 |1,095 | 114
1959 March (32,831 115,160 | 1.665 [ 493 | 1,093 1,102 | 1,019 2,079 | 2,135 | 1,864 527 155 110,545 | 958 086 | 235 |[2,945 |1,183 | 137
June 33,433 [15,228 | 1,698 | 608 1,096 1,182 | 961 2,007 | 2,117 | 1,929 562 128 10,530 11,268 1.050‘ 205 {3,017 |1,220 | 125
Medium and Long-term Lendings
1950 7,467 1,890 | 137 | 436 | 139 330 196 112 145 | 171 | 110 | 2,264 729 192 — 335 | 592 | 612 46 ‘ 807
1951 11,734 3,174 240 | 587 1 277 5390 376 206 258 | 310 ¢ 172 | 3,659 | 1,003 375 | — 607 | 1,062 940 76 | 838
1952 16,553 4,464 353 784 1 550 751 478 271 356 | 405 ’ 226 | 5,351 1,248 566’ —_ 935 | 1,750 ’ 1,289 166 = 784
1953 23,650 | 6,366 481 | 1,081 11,036 978 634 392 495 | 524 | 332 | 7,783 | 1,526 865! 11 | 1.271 ;2,782 [2,058 | 279 709
1954 31,919 | 7,392 657 | 1,009 1,010 1,204 685 560 627 | 655 | 425 11,836 | 1,598 | 1,159 2 | 1,885 [4.161 |2.825 | 311  e50
1955 42,357 | 9,040 815 | 1,106 [1,247 1,441 845 632 793 764 | 582 16,117 | 2,033 | 1,463 2 | 2,969 [5.573 13,933 | 630 sg8
1956 50,5469 | 10,203 957 | 1,128 '1,311 | 1,809 | 1,044 652 910 833 | 654 (19,5579 2,140 | 1,651 202 | 3,992 16,250 5,323 | 702 526
1957 57,4811)| 11,247 | 1,025 | 1,180 ‘1,434\ 1,995 | 1,127 752 995 887 722 (22,661 | 2,349 | 1,972 3 | 4,797 7,454  5,72910) 812 - 457
1958 June | 61,855 112,025 | 1,099 | 1,271 (1,533 | 2,109 | 1,081 818 1,063 970 785 (23,927 | 2,461 | 2,149 2 | 5,239 | 8,676 6,078 846 452
ev. | 64,787 112,583 | 1,156 y 1,319 (1,558 | 2,277 | 1,107 859 1,064 1,019 831 (24,966 | 2,479 | 2,344 3 | 5,552 9,108 | 6,390 933 ¢ 429
Dec. | 68,085 (12,750 | 1,224 | 1,317 |1,484 | 2,298 | 1,160 871 1,127 | 1.012 836 26,276 | 2,502 ' 2,481 — | 5,910 |9.766 |6,878 |1,001 | 422
1959 March| 70,602 [ 13,052 | 1,250 | 1,335 {1,506 { 2,288 | 1,160 932 1,178 1,041 881 (27,008 | 2,515 ! 2,548 | — | 6.139 110,543 17,304 1.083 | 410
June | 73,9111%) 13,726 | 1,261 | 1,435 [1,514 | 2,424 {1,172 1.069 1,247 | 1,077 . 930 [28,255 | 2,315 2,651 — | 6,343 |11,24713) 7,855 1,117 | 402

1) The classification of short-term lendings by branches of economic activity has been estimated, for the area of the Federal Republic except Berlin, on the basis of partial
statistics collected from some 730 institutions; in Berlin short-term lendings are broken down by all credit institutions. Medium and long-term lendings are broken down, in the
area of the Federal Republic including Berlin, by all credit institutions rendering returns for the banking statistics. — 2) Stones and earths, flat glassware, sawmills and wood-
working, building and allied trades. — ?) The credits granted by the agricultural credit cooperatives not included in the banking statistics, which at the end of March 1959
amounted to about DM 1.7 billion, also probably represent to a relatively large extent lendings to agriculture. — ¢) This includes all credits granted to public authorities in
so far as they are not shown among the individual branches of economic activity or industries, as well as the credits granted for the building and maintenance of roads, road
bridges, harbours and waterways. — £} Lendings to enterprises engaged in transport and communications, to the hotel and tourist industry and to “other private borrowers”, as
well as credits designed to afford deferred payment of freight charges. — ¢) Including purchase credits granted to traders, and small amounts of “other credits“. — 7) Short-term
lendings: unclassifiable credits granted by private and public mortgage banks, by credit institutions with special functions and, up to end-1954, by the former group “Other
Credit Institutions®, and also unclassified converted RM credits. Medium and long-term lendings: lendings made by credit institutions before curtency reform. — ®) Decrease
due to dissolution of the group “Other Credit Institutions® in connection with the re-arrangement of the breakdown by banking groups in . January 1955. — ?) Containing
statistical decrease of roughly DM 560 million due to elimination of transitory credits. — 10) Containing statistical decrease of roughly DM 254 million due to elimination of
transitory credits (March 1957). — 1) Containing statistical increase of DM 120 million.
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11, Credit lustitutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers?)
in millions of DM

. eme Time Deposits4) include Deposits at notice,
Total Deposits of Non-bank Customers comprise: or fixed period, of: %)
i i Public Authorities 1 month 3 months 6 months
Total Business and Private Customers to less than to less than to less than 1;5“:";2"
Deposits 3 months, 6 months, 12 months, or 360 days
End of of Sight Savines ) or 30 to or 90 to or 180 to d z')
Year N its| [, Time H ‘= 89 days 179 days 359 days and over
on- Deposits| p, " Deposits | Total I Total
or bank 3) eposits 1) | ;
Month Custom- o — . 0 . . Savings|
t) Sight Sight | Time | Savings] Sight Sight Time De- |Business Publi B Publi Ruci Publi
ers and | Deposits Deposits|Deposits] and | Deposits| Deposits posits | and Z -lc and ‘;\ €| and ublic | 2047 | Public
Time Time Private th:ri- Private tho‘;- Private }?“r; Private | AU~
Deposits Deposits (Custom-| "0 |Custom- "2 |Custom- thori- 16\ siom.; thori-
ers ers ers ties ers ties
:
All Banking Groups
1949 13.759.1 1)l 8.573.9| 2.108.8 | 3.076.4 | 7.831.4| 6.717.8| 1.113.6 o |2.851.3 | 1.856.1| 995.2 . 306.6| 505.1| 212.8| 175.4f 143.7| 199.4| 4s0.5| 1153
1950 17.981.6 7)i 9.657.6| 4.213.3 4.110.7 [10.545.2] 8.068.8| 2.476.4 - [3.325.7 1,588.8/1.736.9 . 731.7| 695.3| 638.8| 494.8] 400.0| 322.7| 705.9| 224.1
1951 22,532.9 [11.601.5 5,843.7 | 5.087.7 |13.349.7| 9.893.9| 3.455.8 . 140955 | 1.707.612,387.9 .+ |1.076.4| 862.2[1.070.9| 661.8| s85.0] 464.3| 723.5| 399.6
1952 28,084.9 112.446.1( 8.057.5 | 7,581.3 |15,370.4] 10.611.4] 4.759.0| « 15,1332 1,834.7/3.298.5 . . . . . . . . .
1953 35,336.3 113.521.4110.268.4 111.546.5 |17,431.1 11.668.5| 5.762.6 « l6.358.7 | 1.852.9(4.505.8 . . . . . . . . .
1934 43.333.5 |15.991.7) 10.117.2 (17.224.6 |18.990.9| 13.844.7 5.146.2 - [7.118.0 | 2.147.0/4.971.0 . . . . . . . . .
1955 49.297.8 117.769.0/10.155.3 [21.373.5 |20.978.8] 15.357.1| 5.621.7|19.708.0(6.945.5 | 2.411.9/4.533.6 |1.665.5[ - . . . . . . .
1956 55,679.3 |19,378.3/12,025.4 [24.275.6 |23.829.0| 16.670.1| 7,158.9|22.658.9(7.574.7 | 2.708.2(4.866.5 |1.616.7| - . . . . . . .
1957 66,768.8 |21.795.3|15.585.2 [29.388.3 |28.354.5| 18.984.8] 9.369.7|27.677.6(9.026.0 | 2.810.5/6.215.5 |1.710.7(1,978.1/1.307.0/2.313.9(1.624.3|2.486.8|1.486.4 2.590.91.797.8
1958 May  170,392.7 |[21.269.4(16.961.5 |32.161.8 |29.167.9| 18.763.7/10.404.2} 30.282.2[9.063.0 | 2.505.7/6.557.3 |1.879.6]2,121.81.407.7(2.290.0| 1.292.4|3.087.1/2.019.212.905.3/1.838.0
June  170.809.8 |21.,658.7|16.541.0 [32.610.1 [29.126.719.080.6|10.046.1|30.716.5/9.073.0 | 2.578.1/6.494.9 |1.893.6/1.839.0(1.356.0|2.246.4]1.229.43.023.5]2.044.2| 2.937.2| 1.865.3
July 1718919 |21.716.5]17,097.7 |33.077.7 |29.665.3| 19.309.7|10.355.6( 31.169.9/9.148.9 | 2,406.8/6.742.1 |1.907.8(1.990.9|1.287.5|2.426.5/1.265.0)2.948.0, 2.226.1 2.990.2/1.963.5
Aug. 1729363 |22.172.9)17.224.5 (335389 | 30.122.7| 19.632.8|10.489.9| 31.594.8/9.274.7 | 2.540.1/6.734.6 |1.944.112.083.31,313.512.487.1|1.324.6/2.950.4/2.178.9| 2.969.1(1.917.6
Sev. 73.855.5 [22.688.0117.125.0 [34.042.5 [30.325.1| 20.023.0|10,302.1| 32.110.7]9.487.9 | 2.665.0/6.822.9 [1.931.8/1.891.3|1,383.5(2.541.2/1.235.6(2.896.4, 2.251.1|2.973.2/1.952.7
Oct. (7473113 |22.6908(17:385.7 |34.654.8 | 30.874.1| 20.267.0] 10,607.1| 32.644.7]9.202.4 | 2.423.8(6.778.6 [2.010.1|2,097.8 | 1.497.5|2.510.7| 1.218.0( 2.900'1| 2.104.6|3.098.5 | 1.958.5
Nov. [75.766.8 |23.519.6/117.313.2 134.934.0 |31.198.5| 20.800.2| 10,398.3| 32.886.3|9.634.3 | 2,719.4/6.914.9 |2.047.7|2,098.7 | 1.549.9]2.329.2/1.304.4/2.832.9; 2.028.413.137.5| 2.032.2
Dec. [78.054.9 |25.305.1/16,647.6 [36.102.2 |32.071.4|22.258.9| 9.812.5/33,988.7(9.881.3 | 3.046.2(6,835.1 [2.113.5[1.706.9|1.509.7|2.145.5|1.376.5| 2.753 4|1,a7a.2 3,206.7 | 2,075.7
1959 {:ﬂ% 77,9683 |23:441.0/17.462.5 137.064.8 | 31,218.11 20.804.8 10413 3] 34.942.519.685.4 | 2.636.217.049.2 1 2,122.3 : : : : : . . .
eb. 1943, ,735.0117,366.3 | 37,841.8 | 31,126.9] 20,934.4] 10,192.5| 35.622.19,974.4 | 2.800.6|7,173. ,219. . . . .
Mardh 179.863.8 |24,758.2/16,772.3 [38,333.3 |31.661.8| 21.735.4| 9.926.4] 36,063.819,868.7 | 3.022.8/6,845.9 [2.269.5(1,383.4/1,496.3/2,348.711,286.1(2,908.7 | 1,672.6 3.285.612.390.9
Avpril |81,178.6 |25,075.8/17,110.9 [38,991.9 |32,663.6] 22,303.8| 10,359.8| 36,606.6{9,523.1 | 2.772.0,6,751.1 |2,385.3| '+
May  |82,610.2 |25.706.2|17.432.1 |39.471.9 |33,215.4|22,778.5(10,436.9|37,004.0/9,922.9 | 2,927.7/6,995.2 |2.467.9| - . . . . . . .
June  [82,884.8 |26,042.5[16,840.8 |40,001.5 |33,107.3] 23.213.3| 9,894.0 37,459.7[9.776.0 | 2,829.2/6,946.8 |2,541.8/1,473.8|1,379.8|2,235.8 1,081.912,800.0/2.,012.5|3.384.4/2,472.6
JulyP) lg3,851.0 126,151.1117,216.7 40,4832 133,79781 23,586.11 10,211.71 37,929.109,570.0 | 2.565.0l7.005.0 12,554.11 . . . . . . .
Commercial Banks
1955 g:z égiglsas 8.758.0) 6.0767 | 3.516.6 | 12.436.7 8.059.6| 4.377.1] 3.304.1]2.398.0 698.4‘1.63;.3 ﬂig . . . . . . . .
. 885, »366.6/ 7,737.1 | 3.781.8 | 14,125.8, 8.525.7| 5.600.1 3.660.0/2.977.9 840.9/2.137. . . . . . . . . .
1957 Dec. [25.098.3 |10.510.0| 9.973.3 | 4.615.0 |16.966.5| 9.659.2, 7.307.3| 4.525.8(3.516.8 850.8|2.666.0 89.2|1.522.4| 681.7[1.834.7] s43.9(1.862.3] s521.5(2.087.9| s18.9
1958 IF)ebc 28.842.511) 12.281.0/10.863.1 | 5.698.4 |18.794.7 11,210.7| 7.584.0/ 5.561.0(4,349.4 | 1,070.3(3.279.1 | 137.4)11,284.4) 737.5|1.719.31 579.1/2,160.8| 925.3(2,419.5/1,037.2
eb.  127,762.11)1 10,846.5| 11.047.9 | 5.867.71)] 17,720.1| 9.980.6] 7.739.5! 5.739.8[4,174.3 865.9,3,308.4 1279 - . . . . . . .
March |27.878.3 [11.230.5/10,694.6 | 5.953.2 |17.858.9| 10.301.6| 7.557.3| 5.822.7/4.066.2 $28.9(3.137.3 | 130.5] 965.4| 705.4|1.853.1| 547.3]|2,291.6| 762.1|2.447.21,122.5
ﬁpnl ggg:;? ﬁ.gg{:.g 11,118.6 | 6.094.7 |18.694.8( 10,700.4| 7.994.4| 5.956.2(4.028.4 904.2: 3,124.2 ﬁi'g S . . . . . .
ay 1242, +808.2/11,242.2 | 6,191.7 |[19,010.1| 10,946.7| 8.063.4 6,046.8/4,040.3 861.5(3,178.8 of - - . . . . . .
June 29,2223 |12.075.4|10,822.4 | 6,324.5 |18.810.2] 11,2202| 7.590.0| 6,152.2(4.087.6 855.2(3,232.4 | 172.3|1.090.8| 669.1|1,771.1| 402.8{2,211.8[1,015.1|2,516.3|1,145.4
Big Banks ©) +)
.
%g;g B:s %‘1’3313 g.}cis;.g 1.131.7 1.962.8 | 7.419.7] 4.967.0' 2.452.7| 1.868.5 879.0 ‘ 200.0 579.«; %.g . . . . . . . .
. 774. 519.5| 4.200.3 | 2,054.5 | 8.433.4] 5,203.2 3,230.2; 2,004.2{1.286.4 316.3| 970. 3 - . . . . . . .
1957 Dec. [14.334.8 | 6.211.4| 5.618.7 | 2.504.7 |10.213.4| 5.912.2. 4.301.2| 2.469.2/1.616.7 299.2(1.317.5 35.5| 865.8| 318.7|1.134.3| 355.6[1.098.7| 251.8]1.202.4| 391.4
%ggg E’if' 16,211.5 | 7.077.8| 6,005.6 | 3,128.1 |11,051.1| 6.729.3) 4.321.8] 3,062.1/2,032.3 348.5|1,683.8 66.0| 697.4: 314.2| 955.8) 323.0(1.289.9| 476.5(1.378.7| 570.1
eb. |15.914.8 | 6,394.5| 6,231.4 | 3.288.9 {10.546.1| 6.080.5 4,465.6| 3.227.0[2,079.8 314.0/1,765.8 61.9| -« . . . . . . .
March (16,077.6 | 6.661.3| 6,069.4 | 3.346.9 [10.708.5| 6.300.0 4.408.5| 3.284.0(2,022.2 361.3(1,660.9 62.9| 495.8| 334.3|1,111.8] 259.4|1,326.5| 416.9|1.474.4| 650.3
ﬁ\dvnl }gz;g; g.sgg.; 6,437.4 | 3,446.4 [11,348.0| 6,583.3. 4.764.7| 3.379.4(1,983.9 311.2 1.672.; g;.g . . . . . . . .
ay ,156. .077.1| 6,562.4 | 3,516.8 |11,588.1] 6.725.6 4.862.5| 3.446.9/2,051.4 351.5/1,699. 9 . . . . . . . .
June  |17,027.1 | 7,177.5| 6,244.5 | 3,605.1 |11.379.9| 6.8422, 4.537.7| 3,519.0/2,042.1 335.3 1,706.8 g6.1| 631.1] 334.1]1.126.8] 187.1)1.285.1| 499.2[1.494.7| 686.4
State, Regional and Local Banks +)
};gg Bec. «;.i;}.g g.;gg.g 23147 | 1.327.2 | 3.606.1 2.264.1, 1.342.0| 1.211.1]1.458.6 4859 51:73.; 11’8% . : . . . . . .
ec. .195, ,902.5] 2.803.8 | 1.489.4 | 4.069.4| 2.389.9] 1,679.5| 1.419.9|1.636.9 512.6/1.124. 5. . . . . . .
1957 Dec. 8.469.8 | 3.231.7) 3.416.1 | 1.822.0 | 4.830.8| 2.698.4/ 2.132.4| 1.770.4|1.817.0 5§33.3(1.283.7 51.6| 483.0) 353.6| 485.2| 275.5| 510.8| 254.1| 648.4) 400.5
1958 l?ekf' 10,037.011) 3.979.5| 3.842.4 | 2,215.1 | 5.606.0| 3.276.6| 2,329.4| 2.116.9(2215.9 702.9/1,513.0 68.2| 425.9| 410.0] 481.9) 247.4| 604.3| 428.7| 817.3| 427.5
1959 Feb, 9.438.1")] 3,419.5 3,820.0 | 2,198.6')( %,251.2| 2.883.4| 2.367.8) 2.136.4/1,988.3 536.1/1,452.2 622 - . IR . . . -
March | 9.399.9 | 3,516.9| 3.661.0 | 2,222.0 | 5.238.6| 2,963.5| 2,275.1| 2,158.5[1.939.3 553.4|1,385.9 63.5] 330.7| 355.4| 500.8| 274.5| 673.0| 328.3| 770.6| 427.7
ﬁvril 3.;;3.3 g.s%.a 3,685.3 | 2,257.3 | 5,333)5| 3,013.5| 2,320.0] 2,190.6|1,946.1 580.8 %;ggg gg.g . . e . . . .
av 1527, 15710 3,677.2 | 2,279.0 | 5.359.9| 3.075.0. 2.284.9| 2,209.8]1,888.3 496.0/1,392. 2l . . . . . . .
June 9,58215 | 3.660.1) 3.603.1 | 2.3193 | 5311.8| 3.152.8 2.159.0 2.238.8]1.951.4 507.3/1,444.1 80.5] 300.2| 319.7 414.0‘ 206.7) 660.0| 496.3| 784.8| 421.4
Private Bankers +)
%gzz gec. i.ggg‘g ;;g 2 568.7 218.6 | 1.282.5| 760.3] 5222 216.5| 58.5 12.0 33; gé . . . . . . . .
ec. ,691. 626.2 229.4 | 1.410.1| 8248 5853 227.4] 516 10 X oo . . . . . .
1957 Dec. 1.996.1 953.5|  765.1 277.5 | 1.643.7| 940.7] 703.0| 275.4[ 749 12.8) 621 2.1] 140.0 8.9 174.3| 11.4] 192.4| 15.0| 196.3| 26.8
1958 Pebc' 2,209.2 | 1,051.5] 8175 340.2 | 1.783.8| 1,035.7| 748.1| 337.0f 85.2 15.9|  69.4 32| 126.2 72| 197.0 81| 221.1| 160 203.8| 381
1959 Feb. 2,071.5 905.4|  802.6 363.5 | 1.622.2| 8920 730.2| 359.7| 85.8 13.4) 72.4 38 - . . . . . . .
Mardh | 2.080.6 938.5|  774.8 367.3 | 1.627.9| 926.3] 701.6/ 363.2| 85.4 12.2 732 4.1 106.2] 11.0] 164.9 9.3| 250.4| 13.7| 1801 39.2
April | 2.150.0 986.4]  739.6 3740 | 1.696.6| 975.8] 720.8 3692 79.4 | 10.6' 688 48 - . . . . . . .
May 2.177.6 | 1,026.2| 7726 378.8 | 1.717'5| 10143 703.4| 3730] 813 | 121 692 5.8 . . . . . . .
Tune 2,206.9 | 1,059.1| 762.0 3838 | 17435 1.048.5] 95,0 378.1] 79.6 |  10.6] 69.0 571 101.7] 101 171.6] 7.6 215.1] 150 206.6] 36.3
Specialised Commercial Banks +)
1955 Dec 138.3 $8.7 61.6 8.0 128.4 68.2 60.2 so]l 19 0.5 1.4 — . | - . . . . . .
1956 Dec 224.4 109.1]  106.8 2.5 212.9| 107.8| 105.1 8.5 3.0 1.3 1.7 — . . . . . . . .
1957 Dec 297.6 113.4) 173.4 10.8 278.6| 1079 1707 108 82 5.5 2.7 28.6 o.s| 409 1.4| 604 0.6 40.8 0.2
1958 Dec 384.8 172.2{  197.6 15.0 353.8| 169.1] 184.7 15.0| 16.0 31l 129 349 61 846 06| 455 47| 197 1.5
1959 Feb 337.7 127.1)  193.9 16.7 300.6| 1247 175.9 16.7] 204 2.4 18.0 . . . . . . . .
Mardh 320.1 113.8) 189.4 16.9 283.9| 1118 1721 16.9) 193 20 173 4.6| 755 2| 417 32| 221 5.3
April 352.6 129.4| 206.3 16.9 316.7 127.8) 188.9 16.9| 19.0 1.6| 17.4 . . . . . . . .
ay 381.0 133.9] 23000 17.1 344.6] 1320, 2126 171] 193 19| 17.4 . . . . L . .
June 405.8 178.7] 2108 16.3 375.0| 17670 1983 16.3] 145 200, 12.5 577 53] 587 1.4| 516, 4.6 303 1.2
Central Giro Institutions
1955 Dec. 2.701.1 862.8] 1.773.7 64.6 788.8[  400.1]  388.7 48.3[1.847.7 462.7|1.385.0 163 - | . . . . .
1956 Dec. 2.576.4 | 1.014.7] 1.5013 60.4 | 1.016.2| 487.3] 528.9 41.7]1.499.8 527.4| 972.4 18.7] - . . . . . . .
1957 Dec. 3.482.6 | 1.098.4| 2.301.0 832 | 1.2205| §53.2] 667.3 51.6[2.178.9 545.2(1.633.7 31.6| 101.2| 218.4| 177.0 396.6] 192.4| 494.7| 196.7| s524.0
1958 Dec. 3,215.8 | 1,084.8| 2.050.5 80.5 | 1.400.9| ©684.4 7165 65.0(1,734.4 400.4|1,334.0 15.5| o1.6| 323.1| 124.2| 2551| 159.9| 401.9( 340.8] 353.9
1959 Feb. 3,224.8 919.6| 2,218.9 86.3 | 1.513.1| 685.4, 8277 72.1(1.625.4 234.2(1.391.2 14.2| - . . . . . . .
Mardh | 3.210.6 988.6/ 2,133.6 88.4 | 1.509.0] 699.1'  809. 73.0/1.613.2 289.5/1,323.7 15.4| 102.5| 248.2| 167.2| 206.4| 163.3| 385.6| 376.9| 4835
Avril | 3,172.0 996.1] 2,077.4 98.5 | 1,515.2| 701.00 814.2 75.1]1.558.3 295.111.263.2 234 7T . . . . . . .
May 3,165.6 965.6| 2.101.1 989 | 1,526.8] 721.4  805.4 75.3(1,539.9 244.2(1,295.7 236 « . . . . . . -
June 3,263.4 | 1.077.2| 2,084.6 101.6 | 1,562.6] 791.7] 770.9 75.9|1.599.2 285.5!1,313.7 257  81.4) 198.9| 163.9| 177.4| 147.6| 413.4| 378.0] 5240
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1L Credit Institutions
A, Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers 1) (cont’d)
in millions of DM

i . ises Time Deposits!) include Deposits at notice,
Total Deposits of Non-bank Customers comprise: or fired period. of: B 5)
Business and Private Customers Public Authorities 1 month 3 months 6 months 12 months
Total to less than to less than to less than and over,
Deposits ‘ | 3 months, 6 months, 12 months, or 360 da):s
ot | oo | s | Time | soving o g’ | ersew | it | LIC
Month Eank- De;;c)asitt Deposits Dep;;sits Total Total | ays aY! ¥
an! 0 0! i
Custom- Sight | Sight Time |Savings| Sight | Sight Time |S3Vingsl . B Busi B
ers ®) and |Deposits | Deposits|Deposits| and ‘Deposits Deposits plo):i_ta and | Public [0 4 P;x‘.bhc and bellc and l’tj\bllc
Timg T“'“e, Private l?“' Private b U | Private h U | Private h l;.i
Deposits Deposits Custom-| 197 lcysrom. tt;, Ti= | Custom-| 2971 Custom- tt;’ g
ers ties |7 €8 | ers tes | o i
Savings Banks
1955 Dec. | 19.970.4 4.653.5 | 1.761.8 |13.555.1 4.350.4 3.849.2 501.2 (12,169.2 | 2.064.9 804.3 | 1.260.6 | 1.385.9 . . . . . . . .
1956 Dec. | 22.425.0 5,150.3 | 1,768.6 |15.506.1 4.930.9 | 4.303.9 627.0 |14.080.6 | 1.988.0 846.4 [ 1.141.6 | 1.425.5 . N . N N . . >
1957 Dec. |27.135.3 5,927.9 | 2.542.118.665.3 5.784.3 | 4,948.2 836.1117.132.1 | 2.685.7 979.7 | 1.706.0 | 1.533.2| 245.3 | 353.1| 188.4 539.8 | 214.9 | 421.0} 187.5 392.1
1958 Dec. |32,837.1 7.047.5 | 2.907.5 |22,882.1 6,918.8 | 5,951.8 967.0 21,027.1| 3,036.2 | 1,095.7 | 1,940.5 | 1.855.0 239.5 | 405.0 | 207.0 | 457.6| 237.1 46.9.5 28.3.4 60_8.4
1959 Feb. |34,566.5'")( 7,269.7 | 3,252.2 [24,044.6'1)| 7,047.0 | 6.019.5 | 1,027.5 [22,091.2 | 3,474.9 | 1,250.2 | 2.224.7 : 1,953.4| ° N N : iy
Mardh| 35,058.3 7,571.5 | 3,146.3 [24,340.5 7,248.3 | 6,253.6 994.7 |22,343.1 | 3.469.5 | 1,317.9 | 2,151.6 | 1,997.4| 218.9 | 496.7 | 221.8 483.1 | 257.8 | 469.3| 296.2 702.5
Avril | 35,420.7 7,570.0 1 3,119.1 [24,731.6 7,388.0 | 6,399.0 989.0 [22,644.7 | 3,301.1 ! 1,171.0 | 2,130.1 | 2,086.9 . . . . . . . .
May | 36.169.8 7.855.3 | 3,288.6 [25,025.9 7:524.2 | 6,525.4 998.8 |22,869.2 | 3.619.7 ; 1,329.9 | 2.289.8 | 2,156.7 . N N M . N . "
June |36,304.4 | 7.838.5| 3,151.7|25.314.2 | 7,586.5 | 6,611.8 | 974.7 [23,114.2 3,403.7[ 1,226.7 | 2,177.0 | 2,200.0| 213.3 | 470.6 | 210.4 | 462.0| 242.0 | 524.3| 309.0 | 720.1
Central Institutions of Credit Cooperatives™)
1955 Dec. 313.8 133.2 127.6 53.0 218.9 124.6 94.3 48.5 41.9 8.6 33.3 4.5 . . . N . . ‘ i
1956 Dec. 350.2 141.0 161.3 47.9 240.3 131.5 108.8 46.9 62.0 9.5 52.5 1.0 - . N . . . . M
1957 Dec. 444.9 188.3| 199.3 57.3 313.1| 170.4 | 142.7 55.6 74.5 17.9 56.6 1.7] 17.6| 24.4| 15.4 9.5| s8.0 59| 217 16.8
1958 Dec. 505.3 2211 215.5 68.7 351.9 198.4 .153.,5 67.7 84.7 22.7 62.0 1.0, 11.4 23.0 10.1 4.1 9-5.5 1.1.2 3.6.5 1'3.7
1959 Feb. 505.5 207.9 [  226.1 71.5 346.2 | 181.9 | 164.3 70.4 87.8 26.0 61.8 L1 o ° ® N
March 467.6 183.1 212.7 71.8 320.9 162.4 158.5 70.7 74.9 20.7 54,2 1.1 9.2 18.2 12.7 1 95.1! 6.3 41.5 12.9
Avril 478.9 192.2 210.3 76.4 338.9 177.1 161.8 73.0 63.6 15.1 48.5 34 - > . . . P * .
May 517.4 225.7 213.7 78.0 367.7 199.9 167.8 73.8 71.7 25.8 45.9 4.2 N - N * N . . *
June 472.9 184.9 209.0 79.0 325.6 163.8 161.8 74.3 68.3 21.1 47.2 4,7 10.2 20.3 10.6 8.4 97.6 3.8 43.4 14.7
Industrial Credit Cooperatives
1955 Dec. 2.900.4 1.094.3 1.631.1 1.162.3 { 1.041.7 120.6 ‘ 1.607.1 107.0 52.6 54.4 240 - . . . . . . .
1956 Dec. 3,334.9 1.221.1 1.907.1 1.321.6 | 1.168.7 152.9 | 1.877.6 106.2 52.4 53.8 29.5 . . . . . . . .
1957 Dec. 4,052.9 1.430.4 2.342.1 1.584.5 | 1.375.9 208.6 | 2.308.6 126.3 54.5 71.8 33.5| 47.5 18.9 52.4 17.2 45.3 16.7 63.4 19.0|
1958 Dec. 4,913.2 1,690.3 2,892.6 1.862.4 | 1,619.1 243.3 | 2,836.8 158.2 71.2 87.0 5§5.8] §5.3 14.0 47.3 24.7 55.1 27.2 85.6 21.1
1959 Feb. 5.089.4 1,720.4 3.036.3 1.880.6 | 1,637.6 243.0| 2,977.8 172.5 82.8 89.7 58.5 * * . N ¢ * - N
March| 5.164.3 1,769.1 3,070.6 1,928.0 | 1.690.7 237.3 | 3,012.5 165.7 | 78.4 87.3 58.1{ 524 18.9 46.8 19.6 56.8 24.8 81.3 24.0
Avril 5,237.8 1,796.3 3,112.7 1,965.8 { 1,723.6 242.2 | 3,050.5 159.3 | 72.7 86.6 62,2 . . . . « . . .
May 5,332.0 1,845.6 3,151.3 2,001.4 | 1,756.9 244.5 | 3.,083.3 179.3 ; 88.7 90.6 68.9| . . . . . . . .
June 5,378.0 1,862.7 3,191.0 2,018.9 | 1,778.9 240.0 3,120.3 168.1 | 83.8 84.3 70.7| 46.6 12.7 50.6 19.7 57.9 26.7 84.9 25.2
Agricultural Credit Cooperatives®?
1955 Dec. 1.920.5 584.0 23.6 | 1.312.9 607.6 §84.0 23.6 | 1.290.7 — —_— -— 22.2 5.9 -_— 5.9 — 5.9 — 5.9 -—
1956 Dec. 2.168.1 623.3 34,1 1.510.7 657.4 623.3 34.1 | 1.490.5 -_— — -— 20.2 8.6 -— 8.5 —_ 8.5 _ 8.5 -_—
1957 Deec. 2.597.1 745.4 53.8| 1.797.9 799.2 745.4 53.8| 1.776.3 -_— _— -_— 21.6] 13.5 -_— 13.5 -_— 13.4 _— 13.4 -_—
1958 Dec. 3,145.6 885.8 71.0| 2,188.8 872.2 827.2 45.0 | 2,140.1 84.6 58.6 26.0 43.7 9.0 5 16.5 8.9 9.6 7.0 9.9 4.6
1959 Feb, 3,266.8 903.1 72.9 1 2.290.8 884.6 837.0 47.6 | 2,226.2 91.4 66.1 25.3 64.6. * * N M > M .
March] 3.308.7 923.9 72.3} 2,312.5 903.9 857.1 46.8 | 2,245.6 92.3 66.8 25.5 66.9 0.0 5.6 13.9 5.7 11.5 6.6 1.4 7.6
April 3,344.8 934.4 711} 2.339.3 918.8 872.7 46.1; 2,268.5 86.7 61.7 25.0 70.8 . M . . . - .
May 3,403.9 970.5 72,61 2,360.8 951.1 904.2 46.9 | 2,290.3 92.0 66.3 25.7 70.5 . . . . . . . .
June | 3,442.0 980.4 73.4| 2,388.2 965.0| 915.3 49.7 | 2.319.8 88.8 65.1 23.7| 68.4] 13.5 4.8| 121 43| 12.9 71| 11.2 7.5

Credit Institutions with Special Functions
2420| 1423| 997 . . . . . . . .

1955 Dec. 479.5 296.7 179.8 3.0 234.5 154.4 80.1 3.0 —_—
1956 Dec. 827.4 244.6 §79.5 3.3 184.9 109.2 75.7 3.3 639.2 135.4 503.8 0.0, - ° . . . . . .
1957 Dec. 414.9 203.5 208.1 3.3 272.5 139.0 133.5 3.3 139.1 64.5 74.6 -_— 21.3 10.1 30.7 16.0 67.0 21.6 14.5 26.9
1958 Dec, 425.1 236.6 185.4 3.1 262.2 172.9 89.3 3.1 159.8 63.7 96.1 -_— 10.7 1.2 201 271 31.6 31.0 26.9 36.8
1959 Feb. 3961 | 189.4| 2034 3.3 | 2746 | 14356 1310 33| 1182 45.8] 724 — | . . : . . . .
arch 377.6 198.3 176.0 3.3 251.4 141.3 110.1 3.3 122.9 57.0 65.9 —_ 219 3.2 31.9 7.5 29.2 17.4 27.1 37.8
Avril 367.7 188.8 174.4 4.5 245.0 143.5 101.5 4.5 118.2 45.3 72.9 —_ . . . . . . . .
Mavy 382.2 209.3 167.7 5.2 252.5 152.9 99.6 5.2 124.5 56.4 68.1 _— . . . . . . . .
June 373.0 203.2| 164.2 5.6 249.0 | 152.9 96.1 56| 118.4 50.3 68.1| — 15.4 3.1| 14.8 72| 28.6| 220| 37.3 35.8
Postal Cheque and Savings Bank Offices
1955 Dee. 2.467.1 1.231.1 -_— 1.236.0 1.030.9 | 1,030.9 — 1.236.0 200.2 200.2 -_— — — -— —_— —_ —_ — — p—
1956 Dec. 2.895.0 1.430.0 -_— 1.457.0 1.188.0 ] 1.188.0 —_— 1.457.0 250.0 250.0 -_— — -— —_ —_ — — -— -— —_—
1957 Dec. 3.353.1 1.530.7 —_— 1.822.4 1.269.7 | 1.269.7 _— 1.822.4 261.0 261.0 -— —_ —_— —_ —_— -— — -— —_— -
1958 Dec. 3,957.6 1,672.0 -_— 2,285.6 1,453.2 | 1,453.2 — 2,285.6 218.8 218.8 -_— -— — — —_— — — i -— -
1959 Feb. 3,954.8 1,515.9 -_— 2,438.9 1,316.6 | 1,316.6 — 2,438.9 199.3 199.3 -_— — — — - u— — —_ -— -
Mardh| 4,194.9 1,704.3 -_— 2,490.6 1,479.5 | 1,479.5 — 2,:490.6 224.8 224.8 -_— — — - - i -— — -_— —_
Avpril | 41125 1,581.0 -— 2,531.5 1,410.6 | 1,410.6 —_— 2,531.5 170.4 170.4 -— -— — -— —_ —_ —_— —_ -_— —_—
May 4,214.2 1,656.5 — 2,557.7 1.439.3 | 1,439.3 _— 2,557.7 217.2 217.2 —_ —_— - -_— -— - — —_ - -
June 4.244.8 1,649.8 -_— 2,595.0 1,455.1 | 1,455.1 -— 2,595.0 194.7 194.7 —_— — — — -— —_— — J— — -
All Other Groups)
1955 Dec. 193.7 155.4 37.1 1.2 148.6 112.5 36.1 1.2 43.9 42.9 1.0 —_ . . . M . . .
1956 Dec. 216.6 178.7 36.6 1.3 163.8 132.6 31.2 1.3 51.5 46.1 sS4 -— . . . * . . . .
1957 Dec. 1898 160.6 27.4 1.8 1443 1238 3 1.8 43.7 36.8 69| — 93| os| 1e 1.4 3.6 50| 57| —
1958 Dec. 212.8 186.0 24.4 2.4 155.2 141.3 13.9 2.4 55.2 44.7 10.5 _— 5.2 0.3 1.0 10.0 3.8 0.2 3.9 0.0
1959 Feb, 177.0 162.5 12.1 2.4 144.2 132.3 11.9 2.4 30.4 30.2 0.2 -— . . . . . 4 .
Mardh]  203.6 189.0 121 2.5 161.8| 150.1 11.7 2.5 39.3 38.9 04| — 0 .2 2| - 3.5 2 1 0.0
Avril 226.2 212.5 11.2 2.5 186.5 175.9 10.6 2.5 37.2 36.6 0.6 —_ . . . . . . . .
May 183.2 169.4 11.3 2.5 142.4 131.8 10.6 2.5 38.3 37.6 0.7 -— . . . . . . . .
June 184.1 170.4 112 25 134.4| 1236 10.8 2.5 47.2 16.8 04| = 26] 02| 22| — 1.6 02| 4.4 0.0
*) For inter-bank deposits and for savings deposits carrying tax privileges, see Table III B 1, Interim Statements, Liabilities. — 2) Breakdown of deposits by maturities according to the

period agreed with the customer, not according to the period yet to run at the date of the return, — #) In accordance with the directions on minimum reserves, sight deposits have since
June 1949 been considered to include, in addition to monies payable on demand, also deposits for which a period of notice of less than one month, or a fixed period of less than 30days,
has been agreed. — 4) Breakdown of time deposits of agricultural credit cooperatives estimated up to and including November 1958, — 8) Up to end-March 1957 breakdown of time
deposits was ascertained at quarterly intervals only; between April 1957 and end-December 1958 time deposits were broken down monthly, thereafter only at the end of the quarter, —
%) Up to end-December 1953 including balances on investment account which became freely available in January 1954. — 7) Excluding deposits on blocked account (end-1949: DM 16.9
million) or pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account or pre-capitulation account cf. “Statistisches Handbuch der Bank deutscher Lin-
der 1948—1954%. — %) Larger institutions only (of a total of around 11,000 institutions, about 1,450 have been included, which account for more than half the deposits of the agricultural
credit cooperatives). — *) Up to end-November 1958, sight and time deposits of business and private customers may also include deposits of public authorities, such deposits not having
been ascertained separately before that date. — %) Private and public mortgage banks, and instalment credit institutions. — 1) Statistical shift of about DM 100 million due to ransfer
of a state bank’s savings business to a savings bank (January 1959). — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. — +) Sub-group
of “Commercial Banks“, — %) Industrial and agricultural. — P) Provisional,
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HI1. Credit Iustitutions
A. Lendings, Security-Holdings, Deposits

8. Turnover in Savings
in millions of DM

Amount of savings deposits
at end of period
Amount of Bal
savings Debi Ea a’:f.e includi
Period deposits at Credits e 15 of credits Interest including:
beginning ) and debits Savings
; !
of period ) Total deppsus
carrying tax
privileges
All Banking Groups
1950 3,076.4 3,567.8 2,627.0 + 940.8 93.5 4,110.7 278.5
1951 4,110.7 4,014.8 3,170.7 + 844.1 132.9 5,087.7 611.8
1952 5,087.7 6.414.4 4,101.7 -+2,312.7 180.9 7,581.3 972.1
1953 7,581.3 9.761.7 %) 6,070.2 +3,691.5 273.7 11,546.5 1,531.5
1954 11,546.5 14,336.5 3) 9,115.8 +5,220.7 457.4 17,224.6 2,318.6
1955 17,224.6 14.717.7 %) 11,161.1 +3,556.6 592.3 21,373.5 2,524.6
1956 21,373.5 16,519.1 14.416.6 +2,102.5 799.6 24,275.6 2,917.4
1957 24,275.6 19,847.0 15,756.9 +4,090.1 1,022.6 29,388.3 3,785.3
1958 29,388.3 23,859.2 18,285.4 +5,573.8 1,140.1 36,102.2 4,156.8
1957 1st Half 24,275.6 9,464.7 7,295.0 +2,169.7 124.6 26,569.9 3,535.0
3rd Qtr. 26,569.9 4,849.5 4,023.1 + 826.4 7.7 27,404.0 3,189.2
4th Otr. 27,404.0 5,532.8 4,438.8 +1,094.0 890.3 29,388.3 3,785.3
1958 Jan. 29,388.3 2.146.2 1,469.6 + 676.6 107.6 30,172.5 3,845.8
Feb. 30,172.5 1,708.9 1.102.9 + 606.0 10.6 30,789.1 3,881.8
March 30,789.1 1.868.4 1,352.9 + 515.5 3.9 31,308.5 3,926.6
Avpril 31,308.5 1,816.4 1,357.7 + 4587 1.1 31,768.3 3,971.9
May 31,768.3 1.746.7 1,354.5 + 3922 1.3 32,161.8 4,017.4
June 32,161.8 1.801.3 1,355.1 + 4462 2.1 32,610.1 4,111.5
July 32,610.1 2,007.2 1,543.0 + 464.2 3.4 33,077.7 4.136.7
Aug, 33,077.7 1.833.7 1,374.0 + 4597 1.5 33,538.9 4,176.7
Sep. 33,538.9 1,926.5 1.424.6 + 501.9 1.7 34,042.5 4,209.0
Oct. 34,042.5 2,083.3 1,473.0 + 610.3 2.0 34,654.8 4,240.0
Nov, 34,654.8 1,990.2 1,722.3 + 267.9 11.3 34,934.0 3,972.6
Dec. 34,934.0 2,930.4 2,755.8 + 174.6 993.6 36,102.2 4,156.8
1959 Jan. 36,102.2 2,714.1 1,848.6 4+ 865.5 97.1 37,064.8 4,138.2
Feb. 37,064.8 2,101.5 1.333.6 + 767.9 9.1 37,841.8 4,152.3
March 37,841.8 2,062.0 1,574.5 + 4875 4.0 3%,333.3 4,182.6
April 38,333.3 2,442.5 1,785.0 4+ 657.5 1.1 38,991.9 4,215.0
May 38,991.9 2,016.1 1,537.2 + 478.9 1.1 39,471.9 4,251.1
June 39,471.9 2,298.1 1,771.4 + 5267 2.9 40,001.5 4,295.4
July P} 40,001.5 2,677.0 2,199.9 + 4771 4.6 40,483.2 3,921.5
Commercial Banks?)
1958 X 4,615.0 3,745.1 2,836.8 + 908.3 175.1 +698.4 1,396.8
1959 April 5,953.2 400.9 259.6 + 141.3 0.2 6,094.7 1,440.8
May 6,094.7 333.4 236.6 + 96.8 i 0.2 6,191.7 1,454.2
June 6,191.7 415.1 283.0 + 1321 i 0.7 ,324.5 1
Big Banks °) +)
1958 2,504.7 2,187.4 1,656.2 + 5312 92.2 3,128.1 909.4
1959 April 3,346.9 254.3 154.9 +  99.4 0.1 3,446.4 949.9
ay 3,446.4 214.9 144.6 + 703 0.1 3,516.8 958.4
June 3,516.8 265.5 177.5 +  8g.0 0.3 05.1 975.3
State, Regional and Local Banks t)
1958 1.822.0 1,342.9 1,020.7 + 3222 70.9 1 390.5
1959 April 2,222.0 123.4 88.2 + 352 0.1 2,257.3 393.3
May 2,257.3 100.0 78.4 + 216 0.1 2,279.0 397.7
June 2,279.0 128.4 88.3 + 401 0.2 2,319.3 402.4
Private Bankers 1)
1958 277.5 208.1 | 157.0 +  51.1 11.6 340.2 93.1
1959 April 367.3 22.8 16.1 + 6.7 0.0 374.0 93.7
May 374.0 17.9 13.2 + 47 0.1 378.8 94.1
June 378.8 | 20.6 15.8 + 4.8 0.2 383.8 93.8
Savings Banks
1958 18,665.3 14,830.0 11,341.5 +3,488.5 728.3 22,882.1 2,156.5
1959 April 24,340.5 1.522.4 1.131.9 <+ 390.5 0.6 24,731.6 2,169.8
Mav 24,731.6 1,249.9 956.0 + 293.9 0.4 25,025.9 2,189.0
June 25,025.9 1,378.6 1,091.8 + 286.8 1.5 25.314.2 2.210.1
Industrial Credit Cooperatives
1958 2,342.1 1,876.8 1,419.6 4 4572 93.3 2,892.6 397.3
1959 April 3,070.6 181.9 140.0 + 419 0.2 3,112.7 397.2
May 3,112.7 150.7 112.4 + 383 0.3 3,151.3 399.4
June 3,1 177.5 138.1 + 394 0.3 3,191.0 400.2
Agricultural Credit Cooperatives?
1958 1,797.9 1,272.1 953.7 <+ 318.4 72.5 2,188, 180.5
1959 Avril ©2,312.5 116.7 89.9 + "26.8 0.0 2,339.3 180.6
Mav 2,339.3 101.1 79.7 + 214 0.1 2,360.8 181.6
June 2,360.8 118.1 90.9 + 272 0.2 2,388.2 182.6
Postal Savings Bank Offices
1958 1,822.4 2,043.8 1.644.9 + 398.9 64.3 2,285.6 —
1959 April 2,490.6 198.5 157.7 + 408 0.1 2.531.5 —
May 2,531.5 172.4 146.4 +  26.0 0.2 2,557.7 —
June 2,557.7 198.4 161.2 + 372 0.1 2,595.0 —
Allother Groups®)
1958 N 145.6 91.5 88.9 -+ 2.6 6.5 154.7 25.6
1959 April 166.0 22.0 6.1 + 159 0.0 181.9 26.6
May 181.9 8.8 6.1 4+ 27 0.0 184.6 26.9
June 184.6 10.4 6.4 + 4.0 0.1 188.7 27.1
1y Including the debits to accounts of expelled persons and “old” savers, which debits cannot be ascertained as a separate item. — ) The net amount of
genuine new savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of expelled persons
and “old“ savers; cf. footnote 1). — %)Amounts credited as compensation for “old” savers' balances and for expelled persons’ savings balances:

1953, DM 664.0 million; 1954, DM 1,200.7 million; 1955, DM 186.5 million; in the following years only small amounts have come from this source.
— %) Specialised commercial banks, which are included in the group “Commercial Banks“, are not specified in this table because of their small
holdings of savings deposits. — ) Partial statistics collected from about 1,450 institutions; for figures on the savings deposits at all agricultural credit
cooperatives see Table ITl A 4. — ) Central giro institutions, central institutions of credit cooperatives, private and public mortgage banks, credit
institutions with special functions, — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries, —, ) Sub-group
of “Commercial Banks“. — P) Provisional.
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111. Credit Institutions
A. Lendings, Security Holdings, Deposits

9. Short-term Lendings and Deposits according to the Semi-monthly Banking Statistics
Sample Statistics collected from 480 Credit Institutions in the area of the Federal Republic (except Berlin and the Saarland) *)
in millions of DM

Short-term Lendings to Non-Banks Deposits of Non-Banks
Business and Private Customers Public Authorities Sight and Time Deposits
Trnru;lyBﬂls
Credits on-
Date Cash interest-
in Business Savings
Acceptance | Current Discount | Advances bearing Total and Public Deposits
Total Credi h and Treasury Total Authori-
redits Account Credits Private
Discount Bonds of tles
and other Customers
Credits Credits Federal
Government
| | and Lander
a) Position at Fixed Dates
1958 Jan, 31 18.970.9 619.8 9.543.4 8.807.7 140.4 4.183.7 40.443.8 24.677.9 17.965.7 | 6.712.2 15.765.9
Feb. 15 19.052.7 603.6 9.707.7 8,741.4 154.7 4.208.3 41,027.3 25.080.4 18,079.1 | 7,001.3 15.946.9
28 19.064.9 591.4 9.706.0 8.767.5 168.6 4.028.1 40.890.0 24.793.1 17.971.8 | 6.821.3 16.096.9
Mar. 15 19.237.7 580.7 9.933.5 8.723.5 158.5 3.949.0 41.031.5 24.,755.7 17.504.5 | 7.251.2 16.275.8
31 19.036.3 561.6 9.679.5 8.795.2 161.5 4.129.9 41.189.6 24,818.8 18.079.4 | 6.739.4 16.370.8
Avpr. 15 18,789.9 543.9 9.659.5 8.586.5 166.0 4.293.0 41,970.3 25.472.3 18.550.8 | 6.921.5 16.498.0
30 18.547.8 528.4 9.478.0 8.541.4 149.5 4.441.3 41.756.2 25,145.8 18.739.4 | 6.406.4 16.610.4
May 15 18.344.4 504.5 9.399.6 8.440.3 165.0 4.547.9 42,230.8 25,507.9 18.825.3 | 6.682.6 16.722.9
31 18.450.0 487.1 9.524.9 8.438.0 186.4 4.649.4 42.357.2 25.541.5 18.880.1 | 6.661.4 16.815.7
June 15 18.556.0 467.0 9.688.7 $.400.3 163.9 4.572.8 42.327.7 25.391.0 18.412.3 | 6.978.7 16.936.7
30 18.906.6 473.6 9.946.8 8.486.2 179.1 4.301.7 42.482.8 25.423.4 18.763.3 | 6.660.1 17.059.4
July 15 18.819.4 449.7 9.956.0 8.413.7 182.6 4,501.3 43.252.7 26.027.1 19.078.3 | 6.948.8 17.225.6
31 18.538.5 447.1 9.554.8 8.536.6 188.0 4.453.1 43.172.7 25.874.0 19.175.3 | 6.698.7 17.298.7
Aug. 15 18.533.1 435.3 9.718.0 8.379.8 180.4 4.627.3 43.691.2 26.269.0 19.342.0 | 6.927.0 17.422.2
31 18.536.1 426.9 9.667.6 $.441.6 239.9 4.596.7 43.723.1 26.180.0 19.502.6 | 6.677.4 17.543.1
Sep, 15 18.718.0 422.6 9.959.0 8.336.4 171.2 4.513.9 44.032.1 26.328.4 19.192.2 | 7.136.2 17.703.7
30 18.760.5 417.9 9.941.7 8.400.9 169.1 4.361.5 44.132.7 26.341.0 19.514.6 | 6.826.4 17.791.7
Oct. 15 18.667.3 420.4 10.087.6 8.159.3 158.3 4.174.3 45,018.7 27.074.6 19.870.8 | 7.203.8 17.944.1
31 18.506.0 417.6 9.777.8 8.310.6 145.2 4.498.1 44,728.4 26.628.0 19.952.1 | 6.675.9 18.100.4
Nov. 15 18.565.7 424.3 9.840.5 8.300.9 127.1 4.308.0 45.,404.8 27,245.6 20.193.6 | 7.052.0 18.159.2
30 18.821.2 422.1 9.992.5 8.406.6 189.1 4.358.3 45.418.2 27.196.2 20.246.7 | 6.949.5 18.222.0
Dec. 15 18,782.1 415.5 10.049.7 8,316.9 111.5 4,111.9 45,309.4 27.141.4 19.798.9 | 7.342.5 18,168.0
31 19.380.5 432.5 9.780.7 9.167.3 130.0 3,142.6 46,866.8 27.982.2 20.896.9 | 7.085.3 18.884.6
1959 Jan. 15 19.001.1 428.6 9,997.8 8.574.7 138.1 3.487.1 46,793.0 27,646.7 20.234.5 | 7.412.2 19.146.3
31 19,078.2 435.5 9.872.6 8,770.1 157.6 3,434.8 46,755.50) | 27,450.9 20,402.7 | 7,048.2 19,304.6Y)
Feb. 15 18,944.6 447.1 9,815.0 8.682.5 122.2 3,365.4 47,296.8 27,785.1 20,544.4 | 7.240.7 19,511.7
28 19,379.0 472.7 10,056.0 8.850.3 226.0 3,072.2 47,172.1 27.462.0 20,307,3 | 7.154.7 19,710.1
Mar. 15 19,396.8 493.5 10.045.5 8,857.8 120.9 2,988.2 47,167.6 27,273.8 19,896.0 | 7,377.8 19.893.8
31 19,232.5 485.2 9,962.7 2.,784.6 157.2 3,138.0 47,583.2 27,594.1 20,600.8 | 6,993.3 19.989.1
Avr. 15 18,942.1 491.7 9,678.0 8,772.4 142.6 3,372.4 48,627.8 28,402.2 21,156.8 | 7.245.4 20,225.6
30 19.098.3 487.4 9,719.5 8,891.4 162.7 3,346.1 48,525.5 28,136.8 21,326.6 | 6,810,2 20,388.7
May 15 19,165.7 476.0 9,920.5 8,769.2 171.5 3,356.9 49,425.1 28,875.1 21,644.4 | 7.230.7 20,550.0
30 19,235.9 458.7 9,847.2 8.930.0 186.9 3,405.7 49,462.4 28,787.0 21,721.7 | 7,065.3 20,675.4
June 15 19,167.9 451.9 9,868.2 8,847.8 179.6 3,339.0 49,716.8 28,868.8 21,512.1 | 7,356.7 20,848.0
30 19.483.5 444.5 10,036.5 9,002.5 196.8 3,249.0 49,580.5 28.611.9 21.605.4 | 7.006.5 20,968.6
July 15 19,341.3 444.0 9,996.7 8,900.6 173.0 3,008.2 50,326.1 29,263.0 21,926.9 | 7,336.1 21,063.1
31 19,314.9 447.2 9,859.5 9,008.2 182.6 2,950.8 50,076.2 28,866.8 21,953.0 | 6,913.8 21,209.4
Aug. 15 19,311.6 447.5 9,881.1 8,983.0 155.1 2,881.3 50,652.6 29,291.6 21,919.6 | 7,372.¢ 21,361.0
b) Changes
1958 Feb. 1st_half + 818 - 162 + 164.3 — 66.3 + 143 + 246 4+ 583.5 + 4025 |+ 113.4 | + 289.1 + 1s81.0
2nd half + 122 - 12.2 - 17 + 261 + 139 — 180.2 — 1373 | — 287.3 |— 107.3 | — 180.0 | -+ 150.0
Mar, 1st half + 172.8 — 107 + 227.5 — 44.0 — 10.1 — 79.1 + 1415 | — 374 |— 4673 | + 4299 ! + 1789
2nd half — 201.4 — 19.1 — 254.0 + 717 + 3.0 + 180.9 + 158.1 + 631 |+ 5749 | — 5118 + 95.0
Avr. 1st half — 246.4 — 177 — 200 — 208.7 + 45 + 163.1 + 780.7 | + 6535 |+ 4714 ( + 1821 + 1272
2nd half — 242.1 — 155 — 181.5 — 451 — 16.5 + 148.3 — 214.1 — 3265 |+ 188.6 | — 515.1 | <+ 112.4
May 13t half — 203.4 — 239 - 78.4 — 101.1 + 155 + 106.6 + 4746 | + 3621 |+ 859 |+ 2762 + 1128
2nd half + 105.6 — 174 + 125.3 — 23 + 21.4 + 1015 + 126.4 + 336 |+ 548 | — 212{ + 928
June 1st_ half + 106.0 — 201 + 163.8 — 377 — 225 — 76.6 — 205 | — 1505 |— 467.8 | + 3173 + 1210
2nd half + 350.6 + 6.6 + 258.1 + 859 + 152 — 2711 + 1551 | 4+ 324 |+ 3510 | — 318.6] + 1227
July 1st_half — 872 — 239 + 92 — 72.5 + 35 + 199.6 + 769.9 + 603.7 |+ 3150 | + 288.7 | + 166.2
2nd half — 280.9 — 2.6 — 401.2 + 1229 + 5.4 — 48.2 — 800 | — 1531 |+ 970 | —12501| + 731
Aug. 1st_half — 5.4 — 118 + 163.2 — 156.8 — 7.6 + 1742 | + 5185 | + 3950 |+ 1667 | + 228.3| + 1235
2nd half + 30 — 8.4 — 50.4 + 618 + 59.5 — 30.6 + 319 — 890 |+ 160.6 | — 2496 | + 1209
Sep. 1st_half + 1819 — 43 + 291.4 — 105.2 — 68.7 — 82.8 + 309.0 + 1484 | — 310.4 | + 458.8 | + 160.6
2nd hal + 425 — 47 — 173 + 645 — 21 — 152.4 + 100.6 4+ 126 |+ 3224 | — 309.8 + s8.0
Oct. 1st_half — 932 + as + 1459 — 241.6 — 108 — 187.2 + 886.0 + 733.6 |+ 356.2 | + 3774 -+ 1524
2nd half — 161.3 — 2.8 — 309.8 + 151.3 — 13.1 + 323.8 — 290.3 — 446.6 |+ 813 | — 5279 + 156.3
Nov. 1st_half + 59.7 + 67 + 627 —_ 9.7 — 18.1 — 1%0.1 + 6764 | + 617.6 |+ 2415 | + 3761 + 588
2nd hall + 255.5 — 22 + 1520 + 105.7 + 62.0 + 503 + 134 — 49.4 |+ 531 | — 1025 + 62.9
Dec. 1st_ half — 39.1 — 6.6 + 572 — 89.7 — 776 — 246.4 — 108.8 — 548 |— 447.8 | + 393.0| — 54.0
2nd half + 598.4 + 17.0 — 269.0 + 850.4 + 185 — 969.3 +1.557.4 + 840.8 | +1.098.0 | — 257.2| + 716.6
1959 Jan, 1st half — 379.4 — 39 + 217.1 — 592.6 + 81 + 3445 || — 73.8 — 3355 | — 662.4 | + 3269 | + 2617
2nd half + 771 + 69 — 1252 + 195.4 + 195 — 523 + 4250 — 195.8 |+ 168.2 | — 364.0] + 238.3%)
Feb. 1st_half — 133.6 + 116 — 57.6 — 87.6 ~— 35.4 — 69.4 + 5413 + 3342 |+ 1417 | + 1925 + 207.1
2nd half + 434.4 4+ 25.6 + 241.0 + 167.8 + 103.8 — 293.2 — 124.7 — 3231 | — 237.1 | — 86.0| - 198.4
Mar. 1st_bhalf + 17.8 + 208 — 10.5 + 7.5 — 105.1 - 84.0 — 45 — 1882 | — 411.3 | + 2231 | -+ 1837
2nd half — 164.3 — 8.3 — 828 — 732 + 363 + 149.8 + 415.6 + 3203 |4 704.8 | — 3845 + 953
Avr. 1st_half — 290.4 + 65 — 284.7 — 122 — 14.6 + 234.4 +1,044.6 + 8081 |+ 556.0 | + 2521 | + 236.5
2nd half + 156.2 — 43 + 415 + 119.0 + 201 — 26.3 — 1023 — 265.4 |+ 169.8 | — 4352 | -+ 163.1
May 1st half 4+ 67.4 — 11.4 + 201.0 — 122.2 + 8.8 + 10.8 + 3899.6 + 7383 |+ 317.8 | -+ 4205 | 4 1613
2nd half + 702 — 17.3 — 733 + 160.8 + 15.4 + 48.8 + 373 — 881 |+ 773 | — 1654 + 125.4
June 1st_ half — 68.0 — 6.8 + 210 — 82,2 — 7.3 — 66,7 + 254.4 4+ 81.8 | — 209.6 | + 2914 + 172.6
2nd half + 315.6 — 7.4 + 168.3 + 154.7 + 172 — 90.0 — 136.3 — 2569 |+ 93.3 | — 350.2 + 120.6
July 1st_half — 142.2 — 05 — 39.8 — 101.9 — 23.8 — 240.8 + 745.6 + 6511 |+ 321.5 | + 329.6 + 945
2nd half — 264 + 3.2 — 137.2 + 107.6 + 9.6 — 57.4 — 2499 — 3962 |+ 26,1 | — 422.3 + 146.3
Aug. 1st half — 33 + o3 + 21.6 — 25.2 — 27.5 — 69.5 + 576.4 4+ 4248 | — 33.4 | + 458.2 + 151.6
*y Alterations as compared with previously published figures are due to subsequent corrections. — %) Containing statistical decrease of about DM 80.0 million, —

2) Statistically adjusted, cf. footnote !
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1L Credit Institutions
B. Interim Statements

B. Interim

1. Interim Statements

Assets in millions
¥ ! . |
Cash Reserve %) B Inter-Bank Matured Bills ‘
Balances ¢) Treasury
| Eonds, Bills ‘
| Inter- N Forei !
. ‘ est and aint o:x- Torelgn S
Number | : s . e nterest- reasury ecuri- :
End of of including: Balances including:) Divi bearing Bills ties §) Bonds Equali-
. Total || N i on on demand,| dend including: i ¢
Year Reporting of : Balarnces Postal or with | Coupons including:! Treasury | and Non- an of sation
or Institu- X at : pons, Commer- | Bonds of | interest- | Syndicate | own Claims
> Assets || Total i Cheque agreed |Cheques,| Total : : Al
Month tions i Deutsche Account Total eriod. or | an cial Federal bearing | Partici- | Issues
£) | Bundes- | P : " Bills Govern- | Treasury | pations
i ; at notice, | Bills
: bank | ment and Bonds
| of less for . Land
than Collec- a‘;) er
: I 90 days tion
| |
AllBanking Groups?)
1949 3.540 . 1,645.8 1.371.1 82.8 2,007.2 | 1,862.2 . 1,695.3 1,434.4 275.9 -_— . . 5.531.1
1950 3.6211) 35,515.5 2,171.7 1,862.6 85.8 2,324.5 | 2,054.9 249.0 2,676.2 2,378.5 528.8 —_ 526.6 52.7 5.991.6
1951 3.795'%) (| 45,377.1 3,210.4 2,806.6 106.0 3,431.8 | 2.910.2 | 388.3 | 3,776.9 3,434.4 945.1 - 714.4 53.9 | 6.074.0
1952 3,782 59.010.7 3.581.0 3,114.9 125.5 4,661.9 | 3,496.6 440.2 6,230.9 5.714.6 1.039.3 — 1,331.9 134.4 6,299.5
1953 3.781 74.701.0 3.916.4 3.436.6 141.6 | 6.056.2 | 3.994.1 532.5 7.485.6 7.016.0 1.169.8 -_ 2.629.7 69.7 6.,465.6
1954 3.787 95.760.3 4.682.1 4.137.2 152.8 | 8.447.1 5.011.5 | 628.3 8.948.4 $.407.8 1.103.7 — 4.769.3 | 112.7 | 6.678.9
1955 3.631%) {(113,791.0 5.191.6 4.590.1 165.8 ' 8.720.2 5.395.9 663.4 9.793.6 9.197.6 1.197.9 -_— 6.559.2 174.7 6.422.0
1956 3.658 130.289.71%) | 6,404.9 5,689.9 223.6 9.709.0 6.303.1 827.7 11.535.3 10.868.0 1.789.0 -_— 6.836.8 267.5 6,419.1
1957 3.658 154.714.8 8.551.1 7.739.3 236.8 14.355.6 7.701.8 898.3 12.985.0 12.352.7 5.710.3 446.1 $.227.5 214.3 6.342.8
1958 May 3.665 164.241.9 6.616.9 5.836.3 125.4 17.391.2 7.633.6 703.1 12.454.8 11.872.7 8.125.9 659.5% 10.327.4 216.0 6.309.1
June 3.664 165.584.7 7.071.5 6.201.3 132.4 17.208.3 7.329.7 723.9 11.912.6 11.309.3 7.730.8 5§39.7 10.569.9 223.0 6.290.8
July 3.667 167,592,2 7.061.6 6.112.3 122.1 17.619.4 7.466.0 650.7 12,413.0 11.862.9 8.056.9 555.1 11.128.4 240.2 6.267.1
Aug. 3.667 170,210.5%) |1 7.383.5 6,588.4 119.5 18.316.3 7.802.5 640.8 12.264.3 11.733.8 8.314.5 5§86.8 11.545.0 213.3 6.262.9
Sep. 3.666 171,945.6'%)|| 6.919.8 6.071.4 125.9 18.623.2 8.065.5 783.4 12.354.9 11.820.3 8.238.9 607.1 12.019.5 218.8 6.266.9
Oct. 3.666 173.224.3 6.765.1 5.967.8 114.9 18.107.2 8.015.4 732.1 12,398.2 11.852.6 8.147.4 657.4 12.689.8 234.4 6.274.4
Nov, 3,6651%) |1 174,734.9 7.719.7 6.886.4 117.8 | 17.587.9 | 7.995.7 | 704.0 |[12.063.7 | 11,497.2 7.631.3 641.4 13.135.6 | 211.0 6,278.0
Dec. 3,663%) |1177,289.1 9.806.0 8.888.1 |  285.1 17,177.2 | 8,412.9 | 946.5 [13,327.4 |[12,713.6 6.167.1 599.9 13.146.2 | 180.0 6,261.2
1959 Jan. 3,663 177,935.7 7.191.8 6,383.4 134.9 18,425.9 8,706.6 679.1 12,698.5 12,148.3 6,962.4 725.5 14,023.2 | 224.9 6,281.3
Feb. 3,670 180.426.5 7,350.5 6,547.8 119.7 19,276.2 9,105.6 727.0 12,926.3 12,356.9 6,229.6 828.7 14,580.4 228.7 6,279.9
March 3,669 182,386.5 7,759.6 6.665.4 146.0 19,142.6 8,700.8 868.9 13,079.5 12,462.7 6,395.0 731.6 14,821.8 203.3 6,332.4
Avril 3,669 183,852.7 7,151.3 6,316.6 123.5 19,159.3 8,395.6 ‘ 774.2 13,070.9 12,426.3 6,901.7 936.9 15.600.8 213.2 6,332.1
May 3,673 186,496.6 8,000.4 7,107.1 140.8 19,092.2 8,343.5 | 706.9 13,154.6 12,507.7 6,482.7 930.9 16,225.8 226.3 6,340.1
June 3,672 i1 188,957.1 7,815.7 6,828.7 135.9 | 19,944.2 8,972.0 872.8 13,324.8 12,651.5 6,282.5 871.6%) | 16,373.9 217.6 6,316.9
Tuly ) ees Vel Vo | 6.097.2 847.1 16.856.9
Commercial Banks 1
1955 Dec. 338 32.407.6 2.413.5 2.186.8 72.4 2.272.2 1.967.9 434.2 6.322.5 6.020.2 75.1 -_— 24654 | 179 1.627.5
1956 Dec. 349 37.038.8 2,868.3 2.592.9 99.2 2,778.0 2,409.1 566.9 | 7.738.6 7,401.2 165.7 - 2,771.8 | 9.7 1.644.4
1957 Dec. 33910) 42.950.9 3.789.2 3.474.9 102.3 3.047.3 2.418.2 597.1 8.610.0 8.321.3 1.376.8 346.1 3.302.6 | 17.8 1.610.4
1958 Dec. 328%) 47.636.2 4,295.3 3,934.6 120.1 3,746.6 2,809.8 599.1 8,854.9 8,544.8 1,489.3 259.9 4,566.7 | 14.0 1,614.6 |
1959 Feb. 332 47.199.7 2.970.3 2,679.2 42.6 4,147.3 2,804.5 420.9 8,489.2 8,230.1 1,429.7 488.7 4,858.0 17.2 1.628.0
March 330 47,422.1 2,827.9 2,409.5 55.7 4,320.3 2.778.1 521.9 8,471.8 8,192.7 1.498.4 391.6 4,892.3 9.7 1.631.7
Avril 328 47,798.4 2,796.5 2.474.6 44.6 4,404.6 2,727.8 453.5 8,406.7 8,117.7 1,609.4 576.1 5,083.9 17.1 1,631.6 ‘
May 326 48,622.0 3,159.7 2,831.4 49.2 4,161.7 2,431.2 388.5 8,276.4 | 7,990.4 1.623.8 570.0 5,392.8 15.8 1,632.3
June 326 49.549.0 3,050.1 2,682.5 48.6 4,625.3 2,887.6 510.8 8,485.1 | 8,198.8 1,472.5 609.8 5,409.1 12.3 1,625.4
Big Banks ©) +)
1955 Dec. 12 15.761.5 | 1.207.5 1.194.1 34.7 850.8 798.4 267.2 3.735.8 .640.8 5.6 —_— 1.267.4 -_— 836.6
1956 Dec. 12 18.103.7 | 1.541.3 1.410.1 47.6 922.4 866.9 350.6 4.652.4 4,525.1 108.2 — 1.513.7 —_— 841.9
1957 Dec. 81%) || 21.035.0 || 2.077.8 1.920.6 51.5 896.0 809.3 | 357.0 | 4.913.3 4,830.2 1.118.4 346.1 1.825.4 - $24.0
1958 Dec, 61%) || 22,705.7 2,314.9 2,136.9 56.3 1,391.4 | 1,145.5 | 371.8 4,938.0 4,863.4 1.133.9 254.9 2.568.5 -— 838.5
1959 Feb. 6 22,826.3 1,690.9 1,531.0 21.5 1,742.0 1,171.8 279.5 4,846.6 4,768.1 1,035.9 455.8 2,620.0 — 839.6
March 6 22,936.5 1.575.9 1,343.0 29.3 1,815.9 1,136.2 313.4 4.914.7 4,807.7 1,084.7 370.5 2,681.1 —_— 844.0
Avril 6 il 23,162.5 1.649.2 1,471.0 23.9 1,948.9 1,124.7 292.7 4,761.6 4,650.4 1.143.0 566.9 2,759.6 —_ 844.1
ay 6 1 23,696.6 1,857.0 1,676.0 25.3 | 1,841.6 1.004.9 234.6 4.677.8 4,565.6 1.172.4 565.0 2,953.3 - 844.6
June 6 24,1417 1,798.5 1.597.7 25.7 | 1,973.4 | 1,152.8 | 307.8 | 4.814.5 | 4.707.5 | 1,035.7 604.8 2.997.4 - 839.1
State, Regional and Local Banks +)
1955 Dec. 82 12.956.5 883.9 781.8 320 | 1.106.6 900.4 | 1342 | 20309 | 1.862.0 64.6 - 8329 | 17.9 706.9
1956 Dec. 86 14.720.5  1.053.3 934.5 44.3 1.427.5 1.201.9 167.9 2.417.6 2,255.3 47.6 - 878.3 29.7 689.6
1957 Dec. 85 i1 17.004.8 .| 1.316.5 1.186.4 | 42.5 1.640.1 1.237.7 186.0 2.879.2 2.718.0 237.9 - 1.043.1 17.8 675.7
1958 Dec. 79%) || 19.349.0 | 1,548.9 1.397.5 | 51.1 1,725.7 | 1,204.2 | 174.7 | 2.973.9 2,792.4 341.3 5.0 1.450.4 13.7 669.3
1959 Feb, 79 18,821.9 961.8 854.9 15.4 1.838.2 1,246.1 108.6 2,679.6 2,551.6 381.2 329 1,624.3 16.9 681.7
March 79 18,944.3 946.7 790.6 20.5 1,937.6 1,255.0 158.1 2,628.0 2,508.0 405.4 21.1 1,608.2 2.0 681.5
April 79 | 19.025.0 858.2 739.5 | 14.8 1.863.3 | 1,187.9 | 1225 | 2,676.3 | 2,550.2 |- 4582 9.1 1,676.5 16.5 681.6
ay 78 v 19,2391 988.3 866.0 | 18.8 1.698.1 997.3 116.9 2,639.9 2,517.6 440.7 5.0 1.753.3 15.2 | 681.8
June 78 i 19,653.9 . 938.0 799.1 17.8 2,017.1 1,280.8 141.7 2,663.1 2,532.4 427.5 5.0 1.730.1 12.3 680.7
Private Bankers +)
1955 Dec. 13 i 2.981.9 206.3 187.1 51 226.1 206.1 31.1 508.2 471.5 | 4.8 — 274.2 — ! 65.7
1956 Dec. 222%) | 3,342.3 228.3 205.7 6.3 231.3 218.9 43.7 594.8 550.0 | 9.5 - 332.5 —_ 62.6
1957 Dec. 217 3.898.2 334.% 311.1 ¢ 7.2 282.9 237.3 47.9 730.3 687.6 17.0 _— 398.9 -— 60.9
1958 Dec. 212 4.263.7 349.1 321.8 11.3 349.6 305.1 44.7 804.3 752.6 12.6 0.0 502.9 -_— i 59.6
1959 Feb, 214 4,242,2 254.4 2321 5.0 307.9 269.5 30.4 796.8 749.6 11.1 0.0 562.6 -— 59.4
March 212 4,258.3 247.2 220.8 5.2 306.5 268.1 45.7 777.3 730.5 | 6.8 0.0 552.2 - ! 58.9
Avril 210 4,320.3 233.8 211.0 52 334.5 291.9 34.8 805.6 759.4 | 6.7 0.1 594.3 -— i 58.7
ay 209 4,372.3 255.2 232.6 4.6 354.1 310.8 31.3 793.5 747.1 | 8.7 0.0 632.9 — i 58.6
June 209 4,368.1 259.6 234.3 4.3 346.9 300.7 56.1 825.9 780.3 7.4 0.0 623.9 —_— ' 58.5
Specialised Commercial Banks +)
1955 Dec. 31 707.7 25.8 23.8 0.6 88.7 63.0 | 17 47.6 45.9 | o.1 — 90.9 — 18.3
1956 Dec. 29 872.3 45.4 42.6 1.0 196.8 121.4 l 4.7 73.8 70.8 0.4 -_— 47.3 -— 50.3
1957 Dec. 29 1.012.9 60.0 56.8 1.1 228.3 1339 6.2 87.2 85.5 3.5 —_ 35.2 — 49.8
1958 Dec. 31 1.317.8 82.4 78.4 1.4 | 279.9 155.0 7.9 138.7 136.4 1.5 - 44.9 0.3 47.2
1959 Feb. 33 1,309.3 63.2 61.2 0.7 259.2 117.1 2.4 166.2 160.8 1.5 -— 51.1 0.3 47.3
March 33 1,283.0 58.1 55.1 0.7 260.3 118.8 4.7 151.8 146.5 1.5 —_— 50.8 | 0.7 47.3
Avpril 33 1,290.6 55.3 53.1 ! 0.7 257.9 123.3 3.5 163.2 157.7 1.5 -— 53.5 | 0.6 47.2
May 33 1.314.0 59.2 56.8 0.5 267.9 118.2 5.7 | 165.2 160.1 2.0 — 53.3 | 0.6 } 47.3
June 33 | 1383 | 540 51.4 0.8 ! 287.9 1533 52 | 1816 178.6 1.9 _ 577 | — | 471
*) Figures printed in italics are only of limited comparability, — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions
employed in Part III. — 2) Alterations are due, in genmeral, to merging or liquidation of institutions, or to the establishment of new institutions, In the case of
and balances at Deutsche Bundesbank. — *) Balances at less than four years; also including balances at Deutsche Bundesbank deriving from settlement of foreign payments.
") After deduction of equalisation claims sold or redeemed; in the case of some groups also including equalisation claims purchased. Cf. the table “Equalisation Claims”. — 8) Art. 11

14 July 1953. As from May 1954, including small amounts of “Claims on the Federal Republic under Art. 32 of the Law on the Implementation of the Agreement on German
also including covering claims according to Art. 11 of the Law concerning Currency Conversion Compensation for Expelled Persons, which as from November 1953 have been shown
obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks“. — 12) Increase
Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and
decrease of about DM 567 million due to elimination of transitory credits. — 15) Containing statistical decrease of about DM 558 million due to elimination of transitory credits. —
ing statistical decrease of about DM 300 million due to elimination of transitory credits. — %) Decrease owing to re-centralisation of Commerzbank A.G. (November 1958), —
(November 1958) and to merging of the Gemeinwirtschaftsbanken with Bank fiir Gemeinwirtschaft A.G., Frankfurt/M. (December 1958), — **) The private bankers' institutions newly
increase of DM 120 million, — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. — -+) Sub-group of “Commercial Banks*. —
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II1. Credit lustitutions
B. Interim Statements

Statements

of the Credit Institutions *)

of DM Assets
Debtors Long-term Lendings Note:
Covering ‘ Mortgage Loans %)
Claims i

accord- | oy

ing to ! Tran- comprised in:

Currency sit?iry Real Other End of
Conversion . : Credits Partici- Estate Year
Compensa- Total Non- Ig;:i?ut- Total Non- ]S::idtlut- (on trust Long- pations and Aiz)ets or

tion banks : banks . basis £ Transitory Buildings Month
« tions tions Total term N
and “Old only) lendings Credits
Savings” £
Laws
b
AllBanking Groups?)
—_ $,102.8 | 7.357.8 745.0 1.906.8 1.776.7 . 360.7 . 1.074.9 . . . . 1949
— 10.592.7 | 9.722.1 871.6 8.032.4 5 886.1 2,146.3 728.7 3,554.0 3,297.0 257.0 85.8 441.9 1,026.1 1950
- 11,530.6 | 10.565.5 965.1 11.957.2 9,048.3 2,908.9 1,291.5 5.324.7 4.836.5 488.2 159.0 588.3 1,149.7 1951
. 14,062.5 | 12,875.9 1.186.6 16.345.9 12,744.2 3,601.7 2.327.9 7,369.4 6.732.4 637.0 235.7 794.3 1,399.8 1952
341.7 | 17.513.2 | 15.928.4 1.584.8 22.266.3 17.826.5 4.439.8 3.329.8 10.366.8 9.427.2 939.6 340.4 981.1 1.461.4 1953

1.391.4 | 20.333.2 | 18.547.1 1.786.1 28.554.0 23.370.6 5.183.4 6.656.9 15.,238.8 12.828.5 2.410.3 398.8 1.151.6 1.751.1 1954

1.728.3 | 22.506.2 | 20.495.6 2.010.6 37.012.9 30.909.7 6.103.2 9.749.8 20.189.0 | 16.497.5 3.691.5 530.0 1.351.4 2.024.0 1955

1.895.6 | 24.525.2 | 22.505.0 2.020.2 43,282.9 36.668.4 6,614.5 12,294.7') | 24.495.6'%) | 19.956.6 4.539.0'%) 616.0 1.601.0 2.061.4 1956

1.924.1 | 26.326.1 | 24.240.4 2.085.7 49.851.1 42,207.6 7.643.5 13.764.9 29.178.4 23.504.2 5.674.2 742.6 1.809.4 | 2.328.8 1957

1.944.8 | 27.031.8 | 24,878.6 2.153.2 53.119.5 45.076.1 8.043.4 14.357.8 30.744.6 24,593.9 6.150.7 775.1 1.857.8 2.225.8 May 1958

1.934.3 | 28.069.3 | 25.724.5 2.344.8 53.710.4 45.625.8 8.084.6 | 14.533.0 31.096.8 24.869.6 6.227.2 785.4 1.879.7 2.269.7 June

1.934.9 27.349.9 | 25,218.3 2.131.6 54,694.8 46.502.8 8.192.0 14.714.7 31.877.6'7) | 25,570.9')| 6.306.7 791.9 1.897.8 2.093.7 July

1.938.1 | 27.511.9 | 25.280.4 2.231.5 55.680.1 47,354.5 8.325.6 14.535.4'%) [ 32.429.2 26.038.0 | 6.391.2 742.4 1.916.9 2.238.8 Aug

1.940.9 | 27.896.3 | 25.661.0 2.235.3 56.538.0 48.070.2 8.467.8 14,381.1%) | 32.936.6 26.481.2 6.455.4 744.0 1.934.9 2.352.0 Sep.

1.944.0 | 27.710.4 | 25.478.3 2.232.1 57.779.6 49.239.8 2.539.8 14.546.8 33,572.0 27.031.3 6.540.7 752.7 1.952.3 2.417.6 Oct.

1.946.7 | 28.294.9 | 26.098.4 2.196.5 58.469.6 | 49.937.1 8.532.5 14.669.9 34.106.7 27.481.3 6.625.4 764.2 1.971.6 2.527.6 Nov

1,901.8 | 28,198.3 | 25,912.1 2,286.2 59,246.5 50,739.1 8,507.4 14,734.1 34,830.7 7) |28,099.37)| 6.731.4 789.5 1.994.7 2,527.6 Dec.

1,902.0 | 28,697.9 | 26,278.4 2,419.5 60,223.6 51,762.9 8,460.7 14,814.7 35,240.9 ') | 28,447.6 ¥)| 6,793.3 787.8 1.972.8 2,189.4 Jan. 1959

1,904.1 | 29,038.5 | 26.707.2 2,331.3 60,919.4 52,326.2 8,593.2 14,824.8 35,640.5 ¥) | 28,801,2 F)| 6,839.3 799.4 1,968.9 2,424.4 Feb.

1,906.1 | 29,108.7 |26.,766.8 2,341.9 61,646.3 52,907.8 8.738.5 14,957.7 36,191.3 7) |29,275.7 F)| 6,915.6 799.7 1,970.7 2,516.6 March

1,909.5 | 28.817.9 | 26,574.4 2,243.5 62,423.5 53,589.0 8.834.5 15,148.0 36,776.6 1) | 29,7229 ©)| 7.053.7 804.6 1,980.9 2,504.4 Avril

1,911.1 | 29,202.8 | 26,982.7 2,310.1 63,372.6 54,481.1 8,891.5 15,219.2 37,344.9 ) |30,231.9 B} 7.113.0 802.8 1,997.8 2,599.6 May

1,900.5 30,220.0 | 27.954.4%)| 2,265.6 | 63,848.4 54,834.9 9,013.5 15,324.3 37,868.1 30,672.7 7,195.4 819.8 2,012.0 2,676.2 }uixep)

Commercial Banks
182.6 | 10.812.0 | 9.932.7 879.3 3.627.9 3.558.8 69.1 703.9 1.379.4 1.270.4 109.0 296.3 485.6 598.6 Dec. 1955
198.4 | 11.693.0 | 10.712.2 980.8 4,222.5 4.104.4 118.1 765.8 1.716.8 1,566.5 150.3 355.7 531.0 609.8 ec. 1956
200.5 | 12.849.3 | 11.758.3 1.091.0 4.620.9 4.469.0 151.9 838.6 2.083.6 1.846.4 237.2 439.3 574.6 628.1 Dec. 1957
197.9 | 13,880.0 | 12,461.5 1,418.5 5,323.2 5,176.6 146.6 882.4 2,441.4 2,148.7 292.7 460.3 623.6 708.3 Dec. 1958
196.0 | 14,405.0 | 12,891.8 1,513.2 5,429.5 5,274.9 154.6 899.1 2,485.9 2,185.6 300.3 469.7 627.0 681.5 Feb. 1959
195.9 | 14,395.6 |12,915.2 1,480.4 5,454.7 5,296.6 158.1 944.0 2,509.3 2,205.2 304.1 470.0 626.9 713.7 March
196.4 | 14,261.3 |12.806.9 1,454.4 5,511,1 5,364.8 146.3 955.4 2,550.0 2,236.3 313.7 474.9 628.3 747.0 April
196.6 | 14,656.7 | 13,202.0 1,454.7 5,597.1 5,450,9 146.2 955.7 2,575.7 2,261.7 314.0 472.7 629.4 843.6 ay
194.3 | 15,011.7 |13,602.2 1,409.5 5,614.7 5,478.6 136.1 943.0 2,615.1 2,294.3 320.8 480.5 631.3 824.5 June
Big Banks °) *+)
47.6 5.612.5 | 5.109.5 503.0 1.036.0 1.010.9 25.1 222.2 3.0 2.2 0.8 110.6 260.0 177.0 Dec. 1955
51.3 6.201.4 | 5.688.7 7 1.031.9 1,010.5 21.4 168.6 2.9 2.1 0.8 127.3 283.4 171.7 Dec. 1956
53.1 6.695.6 | 6.018.9 676.7 994.9 970.2 24.7 160.1 4.0 3.2 0.8 184.7 306.3 230.8 Dec. 1957
§3.2 6,819.8 | 6.074.8 745.0 1,025.5 978.7 46.8 145.1 3.7 3.0 0.7 150.5 338.0 305.4 Dec. 1958
53.5 7,296.7 | 6.457.0 839.7 1,027.0 977.1 49.9 142.6 3.1 2.5 0.6 148.1 342.5 284.1 Feb. 1959
53.5 7.270.0 | 6,460.3 809.7 1,024.3 974,2 50.1 139.2 3.2 2.6 0.6 147.0 342.3 330.7 Mar
53.8 7,161.5 | 6.369.8 791.7 1,020.9 976.9 44.0 142.0 3.5 2.9 0.6 149.9 342.0 302.5 Avril
53.8 7,510.9 | 6,732.4 778.5 1,021.2 977.1 44.1 140.7 3.6 3.0 0.6 147.4 342.0 309.0 ay
53.9 7,727.4 | 6,956.3 771.1 1,009.5 974.7 34.8 135.7 3.8 3.2 0.6 149.1 342,0 329.2 June
State, Regional and Local Banks +)
126.7 3.852.6 | 3.522.2 330.4 2.332.7 2.295.5 37.2 349.8 1.308.1 1.205.7 102.4 108.6 163.6 212.6 Dec. 1955
138.6 3.881.6 | 3.552.5 329.1 2,930.8 2,840.9 89.9 436.9 1,652.0 1,512.9 139.1 130.5 181.5 264.8 Dec. 1956
139.2 4.382.6 | 4.028.6 354.0 3.377.7 3.256.9 120.8 494.9 1.967.3 1.787.3 180.0 144.4 197.0 230.2 Dec. 1957
136.6 5,099.2 | 4,502.3 596.9 4,019.3 3,926.6 92.7 524.7 2,282.0 2,063.1 218.9 171.5 208.8 234.9 Dec. 1958
134.4 5.078.7 | 4,493.1 585.6 4,118.3 4,020.6 97.7 529.1 2,320.7 2,096.0 224.7 177.0 206.8 237.0 Feb. 1959
134.3 5,097.6 | 4,514.1 543.5 4,146.0 40451 | 1009 546.2 2,342.6 2.115.3 227.3 177.2 205.9 221.0 Mar,
134.6 5,084.0 | 4,522.0 562.0 4,205.4 4,106.2 99.2 550.1 2,379.8 2,144.0 235.8 177.1 207.7 289.1 April
134.8 5,141.9 | 4,572.9 569.0 4,287.8 4,188.8 | 99.0 551.1 2,404.6 2,169.9 234.7 177.8 208.2 379.5 ay
132.4 5.269.0 | 4,718.7 550.3 4,319.7 4,221.4 | 98.3 560.5 2,440,1 | 2,200.7 239.4 179.2 209.2 350.6 June
Private Bankers +)
8.0 1.110.6 | 1.065.3 45.3 182.0 179.2 2.8 103.7 16.4 14.7 1.7 58.4 47.6 150.1 Dec. 1955
8.2 1.285.3 | 1.236.9 48.4 176.3 173.5 2.8 120.7 14.0 12.1 1.9 77.0 50.6 115.2 ec. 1956
7.9 1.468.2 | 1.409.3 58.9 170.3 167.9 2.4 128.9 16.7 12.7 4.0 84.5 53.5 104.9 Dec. 1957
7.8 1.552.5 | 1.487.7 64.8 163.2 160.1 3.1 139.1 36.1 31.3 4.8 96.1 59.4 1115 Dec. 1958
7.8 1,624.8 | 1,547.6 77.2 166.4 163.4 3.0 151.7 38.6 33.7 4.9 102.2 60.3 101.4 Feb. 1959
7.8 1.634.4 | 1.555.2 79.2 165.8 162.7 3.1 181.8 38.8 33.8 5.0 103.2 61.8 103.7 Mardh
7.7 1,611.4 | 1,522.5 88.9 170.5 167.4 3.1 185.4 38.7 33.7 5.0 105.0 61.8 104.8 Awpril
7.7 1.590.6 | 1,498.4 92.2 176.5 173.4 3.1 184.6 38.3 33.2 5.1 104.0 62.4 107.6 ay
7.7 1,572.0 | 1,494.6 77.4 174.1 171.1 3.0 159.2 39.4 34.2 5.2 108.7 63.3 100.5 June
Specialised Commercial Banks +)
0.3 236.3 235.7 0.6 77.2 73.2 4.0 28.2 51.9 47.8 4.1 18.7 14.4 58.9 Dec. 1955
0.3 234.7 234.1 0.6 83.5 79.5 4.0 39.6 47.9 39.4 8.5 20.9 15.5 58.1 Dec. 1956
0.3 302.9 301.5 1.4 78.0 74.0 4.0 54.7 95.6 43.2 52.4 25.7 17.8 62.2 Dec. 1957
0.3 408.5 396.7 11.8 115.2 111.2 4.0 73.5 119.6 51.3 68.3 42.2 17.4 56.5 Dec. 1958
0.3 404.8 394.1 10.7 117.8 113.8 4.0 75.7 123.5 53.4 70.1 42.4 17.4 59.0 Feb. 1959
0.3 393.6 385.6 8.0 118.6 114.6 4.0 76.8 124.7 53.5 71.2 42.6 16.9 58,3 March
0.3 404.4 392.6 11.8 114.3 114.3 — 77.9 128.0 55.7 72.3 42.9 16.8 50.6 Avril
0.3 413.3 398.3 15.0 111.6 111.6 - 79.3 129.2 55.6 73.6 43.5 16.8 47.5 ay
0.3 4433 432.6 10.7 111.4 111.4 —_ 87.6 131.8 56.2 75.6 43,5 16.8 44,2 June

in the area of the Federal Republic including Berlin, except the Saarland. Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954“, observations on methods
larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — 3) Cash (West German and foreign notes and coin),
— %) Including Treasury bills and non-interest-bearing Treasury bonds of Federal Railways and Federal Postal Administration. — %) For detailed breakdown see Table 111 A 3, —
of the Law concerning Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952, and Art. 19 of the Law concerning Old Savings, dated
External Debts, dated 24 August 1953. — ?®) Excluding agricultural credit cooperatives. — ) Including unpaid capital, own shares, etc. From September 1952 to October 1953
as a separate item together with covering claims according to Art. 19 of the Law coficerning Old Savings. — ") Increase due to extension to all instalment credit institutions of the
due to re-defining, in October 1951, of the obligation to render returns. — 13) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns,
over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — M) Containing statistical
18) Decrease owing to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957), — '7) Containing statistical increase of about DM 305 million. — 18) Contain-
%) Decrease due to merging of the Gemeinwirtschaftsbanken with Bank fiir Gemeinwirtschaft A.G., Frankfurt/M. — ) Decrease due to re-centralisation of Commerzbank A.G.
inadluded (January 1956) in the statistics have an aggregate balance-sheet total of roughly DM 4 million. — 25 Statistical decrease of DM 120 million. — ®) Containing statistical
P) Provisional, — T) Revised.
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11, Credit Iustitutions
B. Interim Statements

Liabilities

1. Interim Statements

in millions

Deposits Borrowed
Deposits by Non-banks %) Inter-Bank Deposits Short-term
T - Borrowings
Number Savings Deposits
End of of Total o
Year Reporting of
or Institu- Liabili- including: including:
Month tions ties Total Sight Time Savings Total Sight Time Total from
2y Total Deposits | Deposits Total Deposits ota Deposits | Deposits Total Cre.dlt
carrying ! 4 Institu-
Tax ! tions
Privileges 9
AllBanking Groups?)
1949 .540 : [ 15.252.2') {13.759.1%| 8.573.9 | 2.108.8 | 3.076.4 89.9 1.493.1 1,205.3 287.8 1.492.3 1.414.7 .
1950 3,621'1) 35,515.5 | 19.897.5") | 17.981.6"™ 9.657.6 4.213.3 4.110.7 278.5 1.915.9 1,318.3 597.6 2.160.2 1,884.3 1,735.8
1951 3,7951%) 45,377.1 | 25,450.1 22,532.9 | 11.601.5 5,843.7 5.087.7 611.8 2.917.2 1,781.0 1,136.2 2,262.2 1,767.9 1,500.3
1952 3.782 59.010.7 || 32,956.7 28,084.9 | 12,446.1 8.057.5 7,581.3 972.1 4,871.8 2,248.3 2,623.5 2.728.6 2,018.6 1,702.6
1953 3,781 74,701.0 | 41.B68.6 35.336.3 | 13.521.4 | 10.268.4 | 11,546.5 | 1.531.5 6.532.3 3.036.9 3,495.4 3.265.2 2.187.7 1.882.1
1954 3.787 95.760.3 | 52.401.4 |43.333.5 | 15.991.7 |10.117.2 | 17.224.6 | 2.318.6 9.067.9 3,835.8 5.232.1 3.336.1 2.199.6 2.058.7
1955 3,631 || 113.791.0 !/ 53.993.3 49.297.8 | 17.769.0 1 10,155.3 | 21.373.5 | 2.524.6 9.695.5 4,374.2 5.321.3 3.815.8 2.691.6 2.420.6
1956 3.658 130.289.7%) | 66.846.2 55.679.3 | 19,378.3 | 12,025.4 | 24.275.6 | 2.917.4 11.166.9 5,254.8 5.912.1 4,677.3 3,115.3 2,743.6
1957 3,658 154,714.8 82.800.0 |66.768.8 | 21.795.3 115.585.2 |29,388.3 | 3.785.3 16.031.2 7,028.2 9.003.0 5.082.9 3.134.8 2.856.8
1958 May 3.665 164,241.9 89.111.1 70.392.7 |21.269.4 | 16.961.5 |32.161.8 | 4.017.4 18.718.4 6.641.8 | 12.076.6 4.542.3 2.749.9 2.470.9
June 3.664 165.584.7 89.272.8 70.809.8 | 21.658.7 16.541.0 | 32.610.1 | 4.111.5 18.463.0 6.587.1 | 11.875.9 4.526.2 2.698.7 | 2.515.4
July 3,667 167,592.2 90.647.7 71.891.9 | 21.716.5 | 17.097.7 | 33.077.7 | 4.136.7 18.755.8 6.430.1 | 12.325.7 4.267.4 2,487.6 | 2.205.8
Aug 3,667 170,210.52) | 92.620.9 72.936.3 ! 22.172.9 | 17.224.5 | 33.538.9 | 4.176.7 19.684.6 6.777.9 | 12.906.7 4.200.3 2.480.5 | 2.219.6
Sep 3.666 171,945.6%) | 93.707.0 73.855.5  22.688.0 | 17.125.0 | 34.042.5 | 4.209.0 19.851.5 6.824.6 | 13.026.9 4.209.8 2,569.5 | 2.260.7
Oct. 3.666 173.224.3 93,962.2 74.731.3 | 22.690.8 | 17.385.7 | 34.654.8 | 4.240.0 19.230.9 6.406.4 | 12.824.5 4,213.1 2.536.1 2.198.6
Nov 3,6652) Il 174.734.9 | 94.751.4 75.766.8 | 23,519.6 | 17.313.2 | 34.934.0 | 3.972.6 18,984.6 6.720.4 | 12.264.2 4.180.3 2.551.9 2.176.4
Dec 3,663 || 177.289.1 . 97,300.4 78,054.9 | 25.305.1 |16,647.6 | 36,102.2 | 4.156.8 19,245.5 7,752.1 | 11,493.4 4.433.4 2,844.5 2.444.5
1959 Jan. 3,663 177,935.7 97.286.0 | 77,968.3 | 23.441.0 |17.462.5 |37.064.8 | 4.138.2 19,317.7 6.981.4 | 12,336.3 4,139.52) | 2,566.7%)| 2,217.5%)
Feb. 3,670 160,426.5 99,151.0 | 78,943.1 | 23,735.0 | 17,366.3 | 37.841.8 | 4,152.3 20,207.9 7,510.2_ | 12.697.7 4,008.0 2,495.1 2,170.8
March 3,669 182,386.5 99,960.0 79,863.8%)) 24,758.2%)| 16,772.3 | 38,333.3 | 4.182.6 20,096.2%%)| 7,913.4%) 12,182.8 3,872.1 2,416.7 2,103.6
April 3,669 183,852.7  1{101,055.3 21,178.6 | 25,075.8 |17.110.9 | 38,991.9 | 4.215.0 19,876.7 6,890.5 | 12,986.2 3.859.7 2,382.3 2,069.8
May 3,673 186,496.6  ||102,802.1 $2,610.2 | 25,706.2 |17,432.1 |39,471.9 | 4.251.1 20,191.9 7,484.7 | 12,707.2 3,767.4 2,304.7 1.991.9
une 3,672 188,957.1 | 103.964.5 82,884.8 | 26,0425 | 16,840.8 | 40,001.5 | 4,295.4 21,079.7 . 8,248.8 | 12.830.9 3,958.6 2,422.6 2,074.0
July ™) .. e cee . 83,8510 1261511 | 17,216.7 ' 40.483.2 | 3,921.5 R s e v tee s
Commercial Banks
1955 Dec. 338 32.407.6 23.079.5 18.351.3 8.758.0 6.076.7 3.516.6 886.3 | 4.728.2 2.069.9 2.658.3 969.1 708.2 656.5
1956 Dec. 349 37,038.8 26,329.5 20,885.5 9.366.6 7,737.1 3.781.8 | 1.027.6 5.444.0 2.652.9 2.791.1 1,396.2 1,094.7 1.011.7
1957 Dec. 33916) 42.950.9 31.206.4 25.098.3 | 10.510.0 9.973.3 4.615.0 | 1.339.6 6.108.1 3.259.1 2.849.0 1.531.8 1.232.9 1.181.0
1958 Dec. 328%0) 47.636.2 35,131.2 28,842.5 | 12,281.0 | 10.863.1 : 5.698.4 | 1,396.8 6,288.7 3,467.0 2.821.7 1,259.3 892.0 797.1
1959 Feb. 332 47,199.7 34,317.827) | 27,762.1%")| 10,846.5_ | 11.047.9 5.867.7°7)| 1,414.3 6,555.7 3,440.2 3,115.5 1,229.5 905.5 812.4
March 330 47,422.1 34,233.9 | 27.878.3%), 11,230.5%)! 10,694.6 5.953.2 | 1,428.1 6,355.6%)| 3,394.6%)|- 2,961.0 1.158.3 B27.8 748.4
Avril 328 47,798.4 34,824.9 28.817.9 |11,604.6 {11,118.6 6,094.7 | 1,440.8 6,007.0 2,985.9 3,021.1 1,069.6 761.2 683.7
May 326 48,622.0 35,619.8 29,242.1 | 11,808.2 | 11,242.2 6,191.7 | 1,454.2 6,377.7 3,298.1 3,079.6 1.030.8 723.0 659.0
June 326 49,549.0 36,431.7 29,222.3 | 12,075.4 | 10,822.4 6,324.5 | 1.475.5 7.209.4 3,925.5 3,283.9 995.0 666.4 607.5
Big Banks ©) +)
1955 Dec. 12 15.761.5 12.845.0 | 10.261.5 5.167.0 3.131.7 1.962.8 589.3 2.583.5 1.275.0 1.308.5 303.1 286.7 253.9
1956 Dec. 12 18.103.7 14.757.0 | 11.774.3 §.519.5 4.200.3 2.054.5 683.3 2,982.7 1.568.1 1.414.6 497.7 415.9 401.4
1957 Dec. 16} 21.035.0 17.479.9 14.334.8 6.211.4 5.618.7 2.504.7 878.1 3.145.0 1.993.8 1.151.2 487.8 4343 422.3
1958 Dec. 621) 22.,705.7 19,115.2 16,211.5 7.077.8 6,005.6 3,128.1 909.4 2,903.7 2,127.4 776.3 261.2 156.5 140.8
1959 Feb. 6 232,826.3 19.054.7 15,914.8 6,394.5 6,231.4 3,288.9 930.9 3,139.9 2,069.4 1,070.5 229.1 129.1 111.9
March 6 22,936.5 18,954.2 16,077.6 6,661.3 6,069.4 3,346.9 940.8 2,876.6 1,969.3 907.3 218.4 124.4 107.8
April 6 23,162.5 19.367.5 16,778.3 6.894.5 6,437.4 3,446.4 949.9 2,589.2 1,716.7 872.5 187.9 98.0 82.8
May 6 23.696.6 19,883.1 17,156.3 7,077.1 6,562.4 3,516.8 958.4 2,726.8 1,881.1 845.7 200.0 96.1 80.1
June 6 24.143.7 20,2619 | 17,027.1 7.177.5 6,244.5 3,605.1 975.3 3,234.8 2,298.8 936.0 189.9 80.0 64.4
State, Regional and Local Banks +)
1955 Dec. 82 12.956.5 8.068.8 391, 2.750.0 2.314.7 1.327.2 237.9 1.676.9 554.5 1.122.4 370.3 219.4 177.1
1956 Dec 86 14.720.5 9,154.8 7,195.7 2,902.5 2,803.8 1.489.4 278.9 1.959.1 827.5 1,131.6 430.3 272.8 211.1
1957 Dec. 85 17.004.8 10.829.8 8.469.8 3.231.7 3.416.1 1.822.0 372.8 2.360.0 1.008.7 1.351.3 519.6 339.3 307.2
1958 Dec. 79%) 19,349.0 12,555.1 | 10.037.0, | 3.979.5 3,842.4 215.1 390.5 2,518.1 999.8 1.518.3 471.1 309.4 239.7
1959 Feb. 79 18,821.9 11,930.3%7) ,438.1%) | 3,419.5 3,820.0 2.198.6*7)|  386.1 2,492.2 1.019.5 1.472.7 405.8 282.7 220.9
March 79 18,944.3 11,967.0 9,399.9%)| 3,516.9%)| 3.661.0 2,222.0 390.0 2,567.1%)( 1,081.9%)| 1,485.2 380.0 246.1 193.4
April 79 19,025.0 12,051.6 9,536.9 3,594.3 3,685.3 2,257.3 393.3 2,514.7 983.8 1.530.9 339.9 220.9 166.6
Mav 78 19,239.1 12,229.4 9,527.2 3,571.0 3,677.2 2,279.0 397.7 2,702.2 1,082.9 1.619.3 313.2 203.9 163.5
June 78 19,653.9 12,550.2 9,582.5 3,660.1 3,603.1 2,319.3 402.4 2,967.7 1,256.0 1,711.7 332.9 219.9 182.9
Private Bankers +)
1955 Dec. 13 2.981.9 1.941.9 . 1.559.6 | 772.3 568.7 218.6 56.3 382.3 178.9 203.4 177.9 167.5 165.2
1956 Dec. 222%) 3,342.3 2.126.5 1,691.1 835.5 626.2 229.4 62.3 435.4 229.4 206.0 327.1 315.3 310.4
1957 Dec, 217 3.898.2 2.545.5 1,996.1 953.5 765.1 277.5 84.8 549.4 239.5 309.9 395.4 376.4 370.0
1958 Dec. 212 4,263.7 2,895.7 2.209.2 1,051.5 817.5 340.2 93.1 686.5 307.7 378.8 386.4 346.9 341.3
1959 Feb. 214 4,242.2 2,787.9 2,071.5 905.4 802.6 363.5 93.5 716.4 322.3 394.1 468.9 425.8 418.0
March 212 4,258.3 2.,800.5 2,080.6 938.5 774.8 367.3 93.4 719.9 317.0 402.9 440.2 392.2 388.4
April 210 4,320.3 2,850.2 2,150.0 986.4 789.6 374.0 93.7 700.2 261.9 438.3 422.1 377.7 373.5
Mav 209 4,372.3 2,925.1 2,177.6 1.026.2 772.6 378.8 94.1 747.5 317.7 429.8 406.5 363.0 358.5
June 209 4,368.1 2,999.5 2,206.9 1,059.1 764.0 383.8 93.8 792.6 345.1 447.5 357.9 309.9 305.3
Specialised Commercial Banks +)
|
1955 Dec. 31 707.7 223.8 1383 | 68.7 61.6 8.0 | 2.7 85.5 61.5 24.0 117.8 64.6 60.3
1956 Dec. 29 872.3 291.2 2244 | 109.1 106.8 8.5 3.2 66.8 27.9 38.9 141.1 90.7 88.8
1957 Dec. 29 1.012.9 351.3 297.6 113.4 173.4 10.8 | 38 53.7 17.1 36.6 129.0 82.9 £0.7
1958 Dec. 31 1.317.8 565.2 384.8 172.2 197.6 15.0 3.7 180.4 32.1 148.3 138.6 79.2 75.3
1959 Feb. 33 1.309.3 544.9 337.7 © 127.1 193.9 16.7 3.8 207.2 29.0 178.2 125.7 67.9 61.6
March 33 1,283.0 512.1 3201 = 113.8 189.4 16.9 3.9 | 192.0 26.4 165.6 119.7 65.1 58.8
Avpril 33 1,290.6 555.5 3526 | 129.4 206.3 16.9 3.9 202.9 23.5 179.4 119.7 64.5 60.7
May 33 1,314.0 582.2 381.0 | 1339 230.0 17.1 4.0 201.2 16.4 184.8 111.1 60.0 56.9
Tune 33 1.383.3 620.1 4058 | 1787 210.8 16.3 4.0 214.3 25.6 188.7 114.3 56.6 54.9
*) Figures printed i italics are only of limited comparability. — *) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area

%) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of mew institutions. In the case of larger institutions, or of a considerable
total amount of funds borrowed by agricultural credit cooperatives (until end-June 1958, also those borrowed by instalment credit institutions), for which a breakdown is not yet
to be included in the item “Short-term borrowings. — 5) Credits availed of by customers with credit institutions abroad. Only new transactions entered into since Currency Reform.
deduct it from the assets. — 7) Partial amounts of the items “Borrowed Funds®, “Own Acceptances in Circulation”, “Own Drawings in Circulation”, “Endorsement Liabilities on
to credit institutions as shown in Table Il A 3 are mainly due to the time-lag between the booking of Central Bank lendings at credit institutions and at the Deutsche Bundesbank.
and transitory credits. — %) Excluding agricultural credit cooperatives. — 19) Excluding deposits on blocked account (end-1949: DM 16.9 million) and pre-capitulation account (end-
extension to all instalment credit institutions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-
due to re-defining, in October 1951, of the obligation to render returns. — ') Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns.
over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — %) Containing statistical
1) As from July 1958 all commitments under bonds sold in advance are uniformly combined, in the balance-sheet statistics, with “bonds in circulation”. — ') Containing statistical
transitory credits. — 2!) Decrease owing to re-centralisation of Commerzbank A.G. (November 1958). — 22) The private bankers’ institutions newly included (January 1956)
A.G., Frankfurt/M. — 2) Decrease of about DM 44 million due to statistical reasons. — ®) Including statistical increase of about DM 44 million. — %) After elimination of
bank (January 1959). — ) Statistical decrease of about DM 46 million. — 2*) Containing statistical increase of about DM 46 million. — 3) Decrease due to re-centralisation of
A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. — -) Sub-group of “Commercial Banks“. — P) Provisional.
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of the Credit Institutions*) (cont’d)
of DM

111. Credit lustitutions
B. Interim Statements

g T 1 T T
Funds | ; Origin of Funds borrowed
| i Other for longer periods ®) ®)
; Cavital | Reserves,| -
Note: : i | . Capital | Amounts .
D Own i Bond Loans Transi- Funds  |placed to Lia- { Own Enri:;ste Rectzurse Recon-
ocu- | Accept- onds taken up tory | including | Reserve Oth bility | Draw- | Liabili- [Deutsche | 5tTuc- End of
mentary [ ,nces n for long | Credits | Reserves for Deher on | ings | tion Year
Credits : Circu- . "y Liabili- p ties on | Bundes- Business
1 in ¢ periods | (on trust | (Art. 11, | Specific & Guaran-| in Redis- | bank Loan Credit Public and or
contained| Cirey. | lation | (4'yvears | basis German | Liabili- 1e tees, | Circu- i Corpo- i i Month
in the Tation ' 17) d : - A |counted | Credit R Institu- Authori- Private
ation | and over) | only) Banking |ties, Ad- etc. | lation | p: D tation :
Borrow- ! ! . Bills ) 8) tions ties Custom-
2 . Law) justment and ers
";gs | of Values Berliner
) D) Industrie-
, bank A.G.
i ; i i
AllBanking Groups?)
) .
. 1.8647 ) 12301 ' 7116 394.3 830.7 | o . 1,148.7 | 112.7 |2.214.7 . . . . ; . 1949
5.5 | 1,851.7 | 1.,809.9 5,152.7 728.7 1,148.4 | 1.019.5 | 1,746.9'%)|| 1,407.3  142.1 [3.493.7 | $.057.6 | 1,531.3 1,299.2 3,243.1 153.5 1950
6.3 |1,174.7; 2,537.7 | 7,743.3 1,291.5 1,509.0 | 1,532.7 | 1,875.9 1,921.1  87.7 |5,258.0 | 5.708.3 | 2,077.7 1,777.3 5,416.9 294.3 1951
15.8 715.8 | 3,361.9 10,869.6 | 2,327.9 | 2,049.4 | 1,838.2| 2,162.6 || 2,575.7 96.2 |[5,283.4 | 4.149.7 | 2,415.8 2,451.6 7,969.5 1,144.3 1952
76.3 5429 | 5.024.8 13.570.5 | 3.329.8 | 2.623.5 | 2.116.6| 2.359.1 3.337.%  85.2 [4,266.0 | 3.388.9 | 2,759.5 3,309.5 9,912.2 2,055.6 1953
301.8 478.8 | 8.698.3 | 15.767.0 | 6.656.9 | 3.0§5.2 | 2.471.2| 2.895.4 | 44027 .70.2 |4.585.6 | 3.371.9 | 2.990.2 4.660.9 | 13.732.1 2,231.0 1954
345.0 582.3 | 11.755.4 |18.584. 9.749.8 | 3.806.1 | 2.873.4| 3.630.9 5.380.6 | 80.3 |6.120.2 | 4.759.1 | 3.027.2 6.230.1 | 17.866.8 2.327.1 1955
580.7 453.4 | 13.498.0 |20.676.6 |12,294.7'%)] 4,572.7 | 3,340.0 | 3,930.8 s.us.!‘ 61.5 |4.574.1 | 3.257.7 | 3,140.6 7,034.8 ' 21,658.7%%)| 2.634.2 1956
791.6 340.9 15.629.3 | 23.137.2 .13.764.9 | 5.732.9 ' 3.596.4 | 4.630.3 6.745.5 | 80.9 [3.691.0 : 1.808.6 | 3.244.0 8.778.9  23.978.0 2.611.1 1957
616.7 160.3 17.372.9 124.145.4 14.357.8  6.324.0  3.922.8 | 4.305.3 7.229.0 89.3 (3.141.8  1.311.6 | 3.227.3 9.528.6  24,524.9 2.751.3 | Mayv 1958
585.3 169.5 17.685.2 |24.230.1 14.533.0 @ 6.381.3  3.926.0 | 4.860.6  7.380.4 ' 90.5 [3.610.0 | 1.902.0 | 3.194.7 9.565.9 . 24.824.0 2,737.7_ | June
569.6 139.6 | 18,415.9 24.440.3 | 14.714.7 . 6.448.1 3,876.3 | 4.642.2  7.464.2 . 93.4 [2,754.7 1.233.0 | 3.223.8 9.759.6 | 25,102.21%)| 2,571.21%)| July
573.6 148.3 | 18.876.9 | 24.705.8 114.535.43%)] 6.493.0 3.868.7, 4.761.2 | 7,501.0: 95.3 [2.631.1 1.251.4 | 3.265.4 9.915.6 |24,911.2°9| 2.592.1 |Aus.
494.9 147.9 1 19.189.3 | 24.723.3 |14.381.1%%)! 6.561.7  3.868.7 | 5.156.8 7.556.7  96.0 [2.559.2 1.118.3 | 3.323.3 9.932,1 | 24,638.3*)° 2.574.6 | Sev.
456.9 154.6 | 19.568.3 | 25.032.5 | 14.546.8 6.623.5  3,864.6 | 5.258.7 | 7.436.7 111.2 [2.174.9 852.8 | 3.342.5 |10.095.4 | 24.890.1 2,636.4 | Qct.
449.7 184.6 | 19.851.7 | 25.162.5 14.669.9 ; 6.683.0 . 3.852.2| 5.399.3 7.515.7  119.8 |2.652.8 | 1.199.2 | 3.322.7 {10.171.9 |25,039.0 , 2.638.1 |Nov.
416.3 267.0 | 19,983.6 | 24,970.1 . 14,734.1 6.813.6 . 3,840.5 | 4,937.4 | 7.473.9 , 127.4 |2,630.4 | 1,127.5 | 3.,233.5 {10.172.3 |25.073.4 2,521.1 | Dec.
401.8 205.4 | 21,121.6%)| 24,855.5  14.814.7 . 6.919.4 . 3.979.1 4.614.5 | 7.182.7 ) 127.9 [1,903.2%). 1,113.5 | 3.185.5 | 10.266.1 | 24.999.0 2.493.9 |Jan. 1959
374.2 190.4 | 21,655.3 | 25.034.0 | 14,824.8 , 7.032.6 . 4,118.9 | 4.411.5 7,308.5 | 157.0 [1,669.9 | 916.0 [ 3.179.8 | 10.467.9 | 24,976.8 2.461.6 | Feb.
350.1 201.4 | 22,0059 | 25.064.3 | 14.957.7 . 7.188.2 . 4.162.1| 4.974.8 | 7.647.7 | 1793 |1.686.9 | B828.4 | 3.188'8 |10,587.9 | 24.942:3 2,475.6 | March
291.5 2252 (22,5537 :24,995.3 |15.1480 | 7.318.4 | 4.201.8 | 4.495.3 7,740.0 | 192.4 |1,888.9 | 972.7 | 3,151.0 |10.695.2 |24.979.7 2,504.3 | Avril
270.3 188.4 | 23,169.8 ©25,120.0 15,219.2 | 7.434.3 . 4,216.0| 4.579.4 | 7.933.8 | 198.7 [2,206.0 | 1,185.4 | 3.135.2 |10,785.3 | 25.062.4 2,531.9 | May
230.3 197.9 | 23,520.0 |24,962.5 ;15,324.3 7,551.8 ' 4,223.2 | 5,254.3 7,921.3 | 189.6 12,140.6 | 1,104.8 | 3,041.6 | 10,887.0 | 25,084.0 2,523.5 | June
“o. e 24,114.5 .o e .o . P e “ee .« I “ae e . e .ee v aa July?)
Commercial Banks
339.9 419.8 | 1.406.8 | 2.257.6 703.9 | 1.361.6 | 1.051.6 1.157.7 2.923.7 [ 17.5 [3.451.1 | 3.183.7 967.0 1.116.7 725.2 422.4 | Dec. 1955
539.1 328.1 | 1.666.1 2.507.4 765.8 | 1,689.1 | 1,165.2 1,191.4 3.384.7 | 15.4 [2.331.7 | 2,135.9 | 1,011.6 1,163.3 834.7 567.2 | Dec. 1956
752.8 282.6 | 1.873.8 | 2.719.2 $38.6 | 1.933.9 | 1.198.0 1.366.6 4.126.2| 28.2 |1.560.1 | 1,329.2 949.7 1.323.7 1.052.4 §33.6 | Dec 1957
409.6 224.9 ( 2,216.9. | 2.913.6 882.4 | 2,265.6 | 1,246.3 | 1,496.0 [ 4.757.7 | 25.8 [1.082.2 897.8 911.7 1,566.9 1,068.6 618.0 | Dec. 1958
371.8 151.7 | 2.368.1 2.928.1 899.1 | 2.306.2 | 1,338.9| 1,660.3 4,606.3 | 26.1 866.9 741.0 886.4 1,585.8 1,071.8 609.8 | Feb. 1959
348.9 160.3 | 2.407.8 | 2,927.9 944.0 | 2.378.6 | 1,352.5| 1.858.8 | 4,911.6| 30.3 886.3 655.0 875.0 1.623.7 1,078.8 627.9 | March
289.6 187.9 | 2,439.6 | 2,946.1 955.4 | 2,425.6 |1,350.0| 1,599.3 || 4,894.2 | 28.9 992.9 736.2 859.7 1,641.3 1,075.9 635.5 | April
268.3 155.3 | 2,450.9 | 2,950.0 955.7 | 2,433.3 | 1,334.5| 1,691.7 5,012.0| 27.2 |1,226.8 922.0 854.5 1,625.8 1,090.1 645.3 | May
228.6 168.0] 2,474.3 2,942.6 043.0 | 2.433.2 | 1,326.8| 1,834.4 5,026.2| 25.7 |[1,125.6 8423 817.8 1,625.9 1,124.2 648.5 | June
Big Banks ©) +)
195.6 42.1 — 814.7 222.2 578.3 519.3 436.8 1.702.8 0.1 |1.771.8 | 1.614.2 589.8 353.2 85.5 59.2 | Dec. 1955
239.5 33.7 - 861.7 168.6 738.6 593.4 453.0 || 2,004.1 0.1 919.7 962.2 636.7 342.6 77.1 56.1 |Dec. 1956
388.9 14.8 —_ 815.7 160.1 860.0 574.3 642.5 2.633.2 - 516.6 557.8 564.3 324.6 75.0 65.8 | Dec. 1957
119.5 25.5 - 808.6 145.1 1,037.5 579.0 733.6 || 2926.1 — 234.3 339.1 557.8 346.4 77.9 76.4 |Dec. 1958
86.9 18.0 - 783.6 142.6 | 1,037.5 613.3 947.5 2,891.8 — 177.6 285.5 529.4 344.8 74.4 77.7 | Feb. 1959
81.9 40.1 - 783.9 139.2 | 1,084.0 639.9 | 1,076.8 || 3,060.7 - 158.3 230.8 522.1 347.1 72.0 76.1 |March
76.2 53.9 - 781.1 142.0 | 1,122.0 . 639.1 869.0 || 3,051.7 —_ 268.0 326.4 513.2 348.7 75.4 75.8 | April
64.1 36.2 — 781.1 140.7 | 1,124.5 , 626.8 904.2 3,131.9 — 419.9 443.4 508.9 347.6 95.2 74.1 | May
51.8 51.6 — 774.0 135.7 | 1,124.5 | 621.0 985.1 3,135.2 - 295.1 338.4 482.7 344.9 118.5 73.6 |June
| State, Regional and Local Banks +)
| 56.6 206.2 | 1.397.7 | 1.235.6 349.8 481.8 384.9 461.4 767.3 2.6 860.7 919.4 319.3 566.2 609.3 245.3 | Dec. 1955
92.9 145.9 | 1.657.9 | 1,411.5 436.9 572.8 412.7 497.7 282.1 2.8 644.5 633.4 320.4 608.5 722.3 356.0 | Dec. 1956
138.6 119.2 | 1.865.3 | 1.660.4 494.9 633.2 456.3 426.1 934.8 2.4 370.0 379.3 336.9 723.8 926.5 349.8 | Dec. 1957
74.6 100.2| 2,215.9 | 1,804.5 524.7 733.4 496.1 448.0 || 1,202.5 1.2 245.1 274.4 315.9 852.4 947.9 375.7 |Dec. 1958
75.8 49.9 | 2.367.1 1,847.3 529.1 747.8 543.6 401.0 || 1,125.6 1.3 237.7 194.5 319.0 864.9 953.6 363.4 |Feb. 1959
72.6 34.8| 2,406.8 | 1,847.4 546.2 770.4 528.9 462.8 1,263.4 1.9 234.7 171.3 317.3 £80.5 970.7 360.3 |March
49.0 34.2| 2,438.6 | 1,870.5 550.1 7798 | 52612 434.1 1,265.0 2.4 247.6 176.5 310.8 901.8 963.7 364.6 | April
55.4 29.7 | 2,449.9 | 1.876.7 551.1 7845 | 523.1 481.5 || 1.293.5 2.3 299.6 222.1 309.8 896.5 956.0 376.2 | May
44.9 28.1| 2.473.3 1,879.6 560.5 | 786.4 | 519.2 523.7 1,305.0 1.8 316.2 239.6 301.9 903.7 966.0 382.7 | June
Private Bankers +)
i |
71.3 136.9 - 118.6 103.7 192.8 | 122.7 187.4 414.8 4.5 632.7 546.3 51.2 139.9 15.3 26.9 |Dec. 1955
171.8 125.4 - . 1220 120.7 239.7 136.2 144.7 455.7 4.6 594.3 449.9 46.8 149.4 17.§ 41.1 [Dec. 1956
200.8 125.1 - | 1292 128.9 370.6 138.5 157.0 476.3 5.8 519.0 325.1 40.7 177.2 15.2 44.8 |Dec. 1957
191.3 82.6 — ! 1289 139.1 318.2 136.9 173.9 524.2 8.1 496.0 231.3 31.1 214.2 15.3 49.5 |Dec. 1958
185.9 65.6 - 128.2 151.7 334.3 143.4 162.2 475.6 8.0 375.1 216.6 31.0 225.2 14.5 53.0 |[Feb. 1959
173.7 68.2 —_ 128.0 181.8 337.8 146.3 155.5 469.3 8.3 393.9 200.3 29.6 246.9 6.1 75.9 | Mar
141.9 79.7 - 1257 185.4 341.8 147.3 168.1 464.3 7.2 371.7 192.0 29.7 242.8 6.4 77.4 | April
129.2 72.8 — 125.9 184.6 343.0 147.5 166.9 468.9 7.7 396.9 207.1 29.8 241.1 5.5 78.1 |May
109.8 75.0 - 123.0 159.2 344.3 148.7;,  160.5 468.4 8.0 408.2 220.9 272 | 2302 5.3 68.2 |June
Specialised Commercial Banks +)
. .
16.4 34.6 9.1 88.7 28.2 108.7 24.7 72.1 38.8 | 103 185.9 | 103.8 6.7 57.4 15.2 90.9 |Dec. 1955
34.9 23.1 8.2 112.2 39.6 138.0 22.9 96.0 42.3 7.9 173.2 90.4 7.7 62.8 17.8 114.0 | Dec. 1956
24.5 23.5 8.5 113.9 | 54.7 | 1621 28.9 141.0 81.9 | 20.0 154.5 67.3 7.8 98.1 35.7 73.2 | Dec. 1957
24.2 16.6 1.0 171.6 ! 73.5 176.5 34.3 140.5 104.9 | 16.5 106.8 53.0 6.9 153.9 27.5 116.4 | Dec. 1958
23.2 18.2 1.0 169.0 | 75.7 186.6 38.6 149.6 113.3 | 16.8 76.5 44.4 6.9 151.0 29.3 115.7 | Feb. 1959
20.7 17.2 1.0 168.6 76.8 | 186.4 37.5 163.7 118.2 | 20.1 99.4 52.6 6.0 149.2 30.0 115.6 |March
22.5 20.1 1.0 ; 168.3 77.9 | 1820 37.5 128.1 1132 | 19.3 105.6 41.3 6.0 148.1 30.4 117.7 | Avril
19.6 16.6 1.0 166.3 79.3 181.3 37.1 139.1 117.7 | 17.1 110.4 49.4 6.0 140.6 33.4 116.9 |Mav
22.1 13.3 1.0 , 166.0 87.6 ‘ 178.0 37.9 165.1 117.6 | 15.9 106.1 43.4 6.0 147.1 34.4 124.0 |June

of the Federal Republic including Berlin, except the Saarland. Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954“, observations on methods employed in Part. III. —
number of institutions, alterations are explained by separate notes. — %) For detailed breakdown see Tables Il A7 and IIl A 8. — %) Under “All Banking Groups“, including the
available; as from July 1958 funds borrowed by instalment credit institutions are ascertained according to their origin, but not according to their maturity, and therefore continue
— 8) As from February 1952, including global adjustment of values which, since then, has been entered by all institutions on the liabilities side; previously it was also possible to
Rediscounted Bills“. Also including equalisation claims sold to Deutsche Bundesbank with liability of repurchase. — Differences in the totals from the figures for Central Bank lendings
— # Including funds contained in “Deposits” and earmarked for specific purposes. which have not yet been passed on, monies taken for more than six months, long-term borrowings
1950: DM 249.7 million). For movement on blocked account or pre-capitulation account, cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954". — 11) Increase due to
group “Specialised Commercial Banks”. — 12) Including DM 249.7 million of deposits, not yet released, on pre-capitulation account at credit institutions in Berlin. — %) Increase
Whereas up to end-December 1954 those agricultural credit cooperatives were 1rquired to render returns which had on 31 March 1948 a balance sheet total of RM 2 million and
decrease of about DM 567 million due to elimination of transitory credits. — %) Decrease owing to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957). —
increase of about DM 180 million. — 1) Containing statistical decrease of about DM 180 million. — **) Containing statistical decrease of about DM 300 million due to elimination of
in the statistics have an aggregate balance-sheet total of roughly DM 4 million. — 2%) Decrease due to merging of the Gemeinwirtschaftsbanken with Bank fiir Gemeinwirtschaft
“other endorsement liabilities” not resulting from rediscounted bills. — *7) Statistical shift of about DM 100 million due to transfer of a state bank’s savings business to a savings
Commerzbank A.G. (November 1958) and to merging of the Gemeinwirtschaftsbanken with Bank fiir Gemeinwirtschaft A.G., Frankfurt/M. (December 1958). — ©) Deutsche Bank
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I11. Credit Iustitutions
B. Iuterim Statements

1. Interim Statements of the

Assets in millions
[ 3 ! ; ‘
i Cash Reserve %) | Inter-Bank Bills ’ r
Balances ) Matured Treasury . 1
| Bonds, ‘ Bills
. Interest | and Non- | Foreign |
Number | i . and | interest- | Treasury Securi- !
of Total including: Bal::ces o?%’:;:\‘;%’ Dividend : | bearing Bills | ties®) Bonds Equali-
End of Reporting of Balances Postal or with Coupons, | {acluding:| Treasury | and Non- and of sation
Month Institu- Assets Total at Cheque agreed Cheques, | Total Commer- | Bonds of | interest- | Syndicate own Claims
tions Deutsche Accoqunt 1 erigo d. or an. cial Federal bearing | Partici- Issues
?) | Bundes- Tota pat notice Bills | Bills | Govern- | Treasury | pations
| bank | of less | for ! ment and | Bonds
| . h Collec- Linder |
‘ : : than tion | ! 3 i
| i i 90 days } i !
! i . |
| | i i \ i
Central Giro Institutions
1955 Dec. 11 | 13.567.4 449.5 433.7 | 20.1 1.451.3 789.1 38.4 10279 | 976.6 ! 360.7 | _— 1.064.7 11.2 243.6
1956 Dec. 11 15,036.711) §55.6 536.1 i 351 1.605.1 927.9 55.3 976.3 918.8 574.6 — 1.088.4 28.0 136.8
1957 Dec. 11 19,791.4 757.5 736.7 29.9 2.833.7 1.076.4 61.2 1.082.2 1.013.7 ' 1.961.7 §0.0 1.156.8 35.1 237.8
1958 Dec. 11 23,173.6 848.6 824.6 | 37.6 3.450.2 1,134.0 72.1 1.045.6 1,000.3 . 1,577.2 230.0 1,679.3 49.9 238.0
1959 Feb. 11 23,704.3 320.2 302.6 4.2 4,229.8 1,329.5 51.7 1,024.8 978.6 ‘ 1,562.2 230.0 1.876.1 60.4 239.4
Mardh 11 23,707.4 266.6 243.2 3.7 4.222.5 1,307.7 70.4 1.025.5 960.7 1,561.1 229.9 1.847.7 48.2 239.4
Avril 11 23,893.0 258.9 239.6 2.9 4,194.2 1,258.1 51.8 1.003.0 928.2 ‘ 1,672.4 250.9 1,916.4 58.5 238.9
May 11 24,111.7 | 335.4 313.7 6.0 3,977.2 1.153.3 57.2 1,036.1 954.0 | 1.726.7 | 250.9 1,971.8 84.6 238.8
June 11 124,474.6 299.5 277.3 7.5 4,176.3 1.263.0 77.1 1.027.6 940.6 | 1,722.6 | 211.8") | 1,911.5 68.4 237.7
Savings Banks
1955 Dec. 858 25.072.3 1.381.1 1.145.2 29.1 1.946.7 832.9 96,1 | 1.113.4 1.017.0 ‘; 66.5 -_— 1.409.3 | -— 2.702.3
1956 Dec. 858 28.349.8 1.537.5 1.259.5 31.1 2,403.0 1,143.1 88.2 1.212.8 1,115.2 99.3 —_— 1.457.7 -— 2,669.7
1957 Dec. 357 33.881.0 2.191.3 1.870.9 36.2 4.337.9 1.599.9 99.7 1.350.4 1.216.3 } 156.6 —_ 1.969.7 - 2.622.7
1958 Dec. 856 40,236.3 2,577.6 2.220.5 41.6 5,139.7 1,577.7 111.2 1,437.4 1.266.0 140.3 —_ 3.991.9 -— 2,572.7
1959 Feb. 854 41,925.6 2,649.6 2,288.3 32.6 5,683.8 1,902.0 118.8 1,399.7 1,237.1 139.2 —_— 4,570.3 —_— 2,578.4
March 854 42,568.3 2.817.8 2,357.6 39.3 5.642.1 1,823.9 116.5 1,446.7 1,276.2 135.5 —_— 4,747.9 -— 2,578.3
Avpril 854 43,029.4 2,723.7 2,363.6 36.9 5,519.0 1,538.5 120.2 1,488.4 1,305.5 119.2 —_— 5.025.8 -— 2,578.4
May 854 43,846.0 2,870.4 2,474.9 41.5 5,670.1 1,679.6 114.2 1,472.5 1.294.9 118.2 I — 5,184.7 — 2,578.1
June 854 44,287.7 2,871.3 2,439.7 33.2 5,536.3 1,557.4 121.4 1,467.9 1,285.8 106.9 — 1 5,336.8 b 2,568.1
Central Institutions of Credit Cooperatives™)
1955 Dec. 17 2.127.8 194.4 186.6 8.3 108.4 75.3 32.7 246.5 215.0 15.0 -— 106.6 —_ 65.8
1956 Dec. 17 | 2.403.7 225.9 216.7 | 12.3 177.3 102.9 44.9 270.2 239.4 7.2 —_— 110.8 — 60.4
1957 Dec. 17 3.134.4 327.1 317.6 14.4 577.5 303.7 54.1 305.0 285.2 36.6 — 142.4 —_ 57.8
1958 Dec. 17 3,890.7 421.4 410.6 17.1 938.1 254.0 76.9 280.6 264.9 47.4 -_— 274.5 —_ 60.8
1959 Feb. 17 4,036.3 340.5 331.2 6.4 1.113.0 321.9 62.1 305.4 289.0 33.9 _— 333.5 —_ 62.4
March 17 3,962.9 365.2 354.5 5.6 1.019.6 212.0 69.4 285.4 266.7 28.4 _— 330.0 -_— 62.4
Avril 17 3,983.9 337.7 327.8 6.2 1,073.7 271.6 66.3 313.3 290.2 | 26.4 — 354.9 - 62.4
ay 17 4,048.8 373.1 362.5 7.9 1,134.3 318.2 69.0 l 313.3 279.3 24.9 -_— 362.4 — 62.5
June 17 4.030.8 368.0 356.3 9.0 1,095.9 217.5 78.0 303.5 269.0 25.1 -_ 363.8 — 62.2
Central Institutions of Industrial Credit Cooperatives
1955 Dec. 5 649.7 33.8 31.9 1.8 56.7 34.6 18.1 84.8 63.3 15.0 —_ 52.6 —_ 2.7
1956 Dec. 5 742.1 32.0 29.6 2.7 83.1 53,7 25.6 107.1 $3.9 7.2 -— 52.8 —_— 7.8
1957 Dec. s 969.8 44.3 41.9 3.1 208.9 122.1 32.9 100.5 87.5 30.1 -— 74.5 —_ 7.8
1958 Dec. 5 1,182.5 84.4 81.6 4.2 3444 130.4 39.9 78.0 69.3 38.0 -_— 106.0 —_— 6.8
1959 Feb. 5 1.194.9 55.9 54.2 1.6 369.7 100.2 39.0 80.0 72.2 24.5 _— 132.3 — 6.8
arch 5 1,154.9 49.0 46.9 2.5 319.7 65.7 44.9 85.0 76.9 18.9 - “ 127.0 —_— 6.8
Avril s 1.181.1 44.2 41.9 1.7 355.2 86.7 42.3 82.8 75.0 17.0 — | 131.1 —_ 6.8
May 5 1,162.4 43.0 40.8 1.7 347.9 90.4 47.3 78.0 70.9 15.5 _— 129.2 -— 6.8
lune 5 1,173.4 47.2 44.7 2.6 341.7 72.2 49.6 86.4 80.1 15.4 — ' 122.4 _— 6.8
Central Institutions of Agricultural Credit Cooperatives
1955 Dec. 12 1.478.1 160.6 154.7 6.5 51.7 40.7 14.6 | 161.7 151.7 0.0 -— 54.0 —_ 58.0
1956 Dec 12 1.661.5 193.9 187.1 9.6 94.2 49.2 19.3 163.1 155.5 — —_ 58.0 —_— 52.5
1957 Dec. 12 2.164.6 282.8 275.7 11.3 368.6 181.6 21.2 204.5 197.7 6.5 —_ 67.9 _ 50.0
1958 Dec. 12 2,708.2 337.0 329.0 12.9 593.7 123.6 37.0 202.6 195.6 9.4 - 168.5 _— 54.0
1959 Feb. 12 2,841.4 284.6 277.0 4.8 743.3 221.7 23.1 225.4 216.8 9.4 —_— | 201.2 — 55.6
March 12 2,808.0 316.2 307.6 3.1 699.9 146.3 24.5 200.4 189.8 9.5 —_— ‘ 203.0 -— 55.6
Avril 12 2,802.8 293.5 285.9 4.5 718.5 184.9 24.0 230.5 215.2 9.4 -— | 223.8 -_— 55.6
ay 12 2,886.4 330.1 321.7 6.2 786.4 227.8 21.7 235.3 208.4 9.4 bl | 233.2 —_ 55.7
June 12 2,857.4 320.8 311.6 6.4 754.2 145.3 28.4 217.1 188.9 9.7 - ! 241.4 —_— 55.4
Credit Cooperatives+)
1955 Dec. 2.1851%) 6.445.0 383.5 278.3 24.7 550.4 499.8 55.0 428.2 392.8 0.9 — ! 97.2 -— 704.8
1956 Dec 2.184 7.340.1 455.5 329.4 28.9 675.7 602.5 62.8 486.2 450.7 4.6 - } 117.0 — 690.1
1957 Dec 2.188 8.652.9 553.3 413.6 33.6 | 1.091.7 983.1 72.6 585.5 547.7 8.9 - ! 211.9 —_ 668.2
1958 Dec 2,193 10.209.9 685.6 528.8 419 | 1.443.3 | 12185 80.4 679.3 634.2 46 — | 4396 - 670.8
1959 Feb 2,193 [ 10,441.4 618.9 500.9 27.6 | 1.544.4 | 1.300.8 69.7 | 6717 624.4 3.6 — 5160 | — 668.6
March | 2,193 [ 10,579.5 677.5 502.8 341 | 1,557.0 | 1.313.9 821 | 671.7 623.0 3.5 - 5276 | — 668.3
Avril 2,194 10,725.6 614.2 497.0 27,7 1,586.8 1,328.7 77.1 697.6 648.5 3.4 —_ 562.3 - 667.7
May 2,193 10.875.2 645.9 515.2 30.1 1,607.8 1,346.0 72.3 700.4 651.1 3.3 -— 586.3 —_— 667.7
June 2,193 11,014.7 655.1 508.2 30.4 1,598.3 1,326.2 732 1 703.5 653.6 3.3 -_ 593.5 — 664.8
Industrial Credit Cooperatives
1955 Dec. 736 3.965.5 i 283.1 218.4 15.2 293.1 242.5 37.0 i 340.8 312.3 i 0.9 | - 82.0 ; —_ i 376.1
1956 Dec. 738 | 4.536.5 339.6 261.2 17.8 371.3 298.1 25 | 38812 360.0 | 4.6 - 977 | — 368.1
1957 Dec. 742 5.354.0 411.1 324.9 19.4 599.7 491.1 50.8 | 469.0 440.0 8.9 - 176.0 — 373.2
1958 Dec. 747 6,290.9 516.3 418.2 24.8 761.0 536.2 55.3 549.2 515.8 4.6 -— 356.6 _— 366.8
1959 Feb, 747 6,441.4 472.9 401.0 15.3 821.4 577.8 50.0 539.5 503.3 3.6 —_ 413.4 - 366.6
arch 747 6,523.8 510.1 393.4 18.7 853.8 610.7 55.6 534.6 497.8 3.5 —_— : 416.4 —_— | 366.5
Avpril 748 6,624.0 466.2 392.2 14.9 877.6 619.5 54.4 555.9 518.4 3.4 —_— 443.5 -_— | 366.3
Mavy 747 6,714.9 485.1 403.6 16.2 886.2 624.4 49.9 558.5 520.7 3.3 -_— 460.5 -_— 366.5
June 747 6,780.8 486.1 394.2 16.7 871.7 599.6 50.2 559.9 521.6 3.3 -— 462.8 -_— | 364.9
Agricultural Credit Cooperatives ©)
1955 Dec 1.449%)| 2.479.5 100.4 59.9 9.5 257.3 257.3 17.9 | 87.4 80.5 | — — 15.2 - 328.7
1956 Deec. 1.446 || 2.803.6 115.9 68.2 11.1 304.4 304.4 20.3 | 98.0 90.7 | - —_— 19.3 -_— 322.0
1957 Dec 1.446 3.298.9 142.2 88.7 14.2 492.0 4920 21.8 \ 116.5 107.7 - —_ 35.9 -— 315.0
1958 Dec 1,446 3,919.0 169.3 110.6 17.1 682.3 682.3 25.1 130.1 118.4 —_— —_ 83.0 - 304.0
1959 Feb. 1,446 4,000.0 146.0 99.9 12.3 723.0 723.0 19.7 132.2 121.1 -— — ! 102.6 -_— 302.0
March 1,446 4,055.7 167.4 109.4 15.4 703.2 703.2 26.5 137.1 125.2 —_— -_— ! 111.2 -_— 301.8
Avril 1,446 4,101.6 148.0 104.8 12.8 709.2 709.2 22.7 141.7 130.1 -_— —_ 118.8 —_— 301.4
May 1,446 4,160.3 160.8 111.6 13.9 721.6 721.6 22.4 141.9 130.4 - -_— 125.8 -_— 301.2
June 1,446 | 4,233.9 169.0 114.0 13.7 726.6 726.6 23.0 143.6 132.0 -— —_— 130.7 — 299.9
%) o #) and 19): see footnotes so numbered on first page of Table III B 1. — 1) Containing statistical decrease of about DM 567 million due to elimination of transitory credits. —
to tender returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of
tical decrease of DM 60 million. — %) Containing statistical increase of DM 60 million. — +) Industrial and agricultural. — ©) Larger institutions only. Figures for all agricultural
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111, Credit Institutions

B. Interim Statements
. Seigs ’
Credit Institutions (cont’d)
of DM Assets
Debtors Long-term Lendings Note:
Covering Mortgage Loans
Claims
accord- comprised in:
ing to Tran- P ,
Currency ; sitory ! Real Other
Conversion Credit Credit Credits Partici- Estate Assets End of
Compensa- Non- N Non- f (on trust pations and 1 Month

q Total Institu- Total Institu- et )]

tion banks : banks } basis Total L T Buildings
and “Old tions tions anly) ota ong- Tan-
Savings® term sitory
Laws Lendings | Credits
l) y
|
Central Giro Institutions

16.2 1.536.5 1.198.2 338.3 5.652.0 | 4.857.2 794.8 1.460.4 2.429.3 1.389.6 | 1.039.7 21.4 59.1 154.4 Dec. 1955

23.1 1.590.2 1.305.2 285.0 6.624.8 5.760.0 864.8 1.400.211)( 2,592.0'%) 1.699.8 892,21%) 28.4 68.3 146.5 Dec. 1956

25.2 1.678.4 1.475.1 203.3 7.961.7 | 6.910.2 1.051.5 1.616.1 2.993.3 1.911.0 1.082.3 28.8 82.0 193.3 Dec. 1957

25.9 1,861.8 1,587.5 274.3 9,753.8 8.626.6 | 1,127.2 | 2,010.4 3,584.3 2,301.4 1,282.9 31.7 86.2 175.3 Dec. 1953

26.2 1,806.3 1.564.9 241.4 : 10,053.5 8.867.1 1,186.4 1,966.7 3,667.0 2,364.7 1,302.3 31.5 83.5 137.8 Feb. 1959

26.3 1,714.4 1.458.4 256.0 |10,175.6 8,989.3 1,186.3 1,991.3 3,716.3 2.394.1 1.322.2 31.6 83.7 169.5 Marc

26.5 1.632.4 | 1,409.7 2227 |10.288.6 | 9,083.5 & 1,205.1 | 2,025.1 3,782.8 2,432.0 | 1,350.8 31.6 84.3 56.6 Avpril

26.6 1,687.7 1,407.7 2800 |10,407.3 9.211.2 | 1196.1 2.051.2 3,872.5 2,500.4 | 1,372.1 32.0 6.5 135.7 May

26.0 1,807.2 1.544.1%%) 263.1 !10,477.1 9,265.9 1,211.2 2,086.9 3,938.9 2,536.9 1,402.0] 33.4 87.4 216.6 June

Savings Banks
1.032.5 4.685.2 | 4.628.3 56.9 7.986.0 | 7.685.5 300.5 1.608.1 6.145.7 5.450.3 695.4 72.4 510.7 432.9 Dec. 1955
1,088.1 4,805.5 4.751.6 53.9 | 9,774.4 | 9.454.7 319.7 2.020.8 7,596.0 | 6,636.9 959.1 77.8 630.4 453.5 Dec, 1956
1.110.1 5.075.6 | 5.016.8 58.8 | 11.187.6 | 10.760.9 4267 | 2.377.3 8.981.1 7.591.5 1.389.6 100.4 724.6 540.9 Dec. 1957
1,092.9 5.355.8 5,296.2 59.6 | 13,592.8 ! 12,939.1 653.7 2,659.4 |10,511.2 8,832.3 1.678.9 107.8 810.6 604.6 Dec. 19538
1.095.2 5,490.0 5,424.1 65.9 |14,011.3 |13.3139 697.4 | 2.682.3 |10,760.5 9,054.1 1,706.4 107.7 784.7 582.0 Feb. 1959
1,096.1 5.520.7 5,453.5 67.2 | 14,238.0 |13,520.4 717.6 | 2.687.2 |10.928.1 9,205.1 1723.0 | 107.8 785.3 609.1 Marc
1,097.3 5,615.6 | 5,549.3 66.3 | 14,517.7 |13,777.0 740.7 | 2.708.1 [11,106.6 | 9.365.4 | 1,741.2 | 107.9 791.0 580.2 Avril
1,097.9 5,716.2 | 5.648.7 67.5 |14.764.6 |14,010.5 754.1 2,725.6 |11,307.3 9.547.9 | 1.759.4 | 107.9 799.8 584.3 May
1,098.5 5,848.4 5,782.7 65.7 |15,050.7 |14,269.1 781.6 2,733.5 |11,486.7 9,712.2 | 1,774.5 108.1 807.5 599.1 June
Central Institutions of Credit Cooperativest)
3.6 712.8 361.3 351.5 448.6 157.8 290.8 60.4 10.2 5.5 4.7 12.7 34.1 77.9 Dec. 1955
4.2 740.3 390.8 349.5 §30.2 191.1 339.1 92.5 7.1 0.4 6.7 16.3 36.6 74.6 Dec. 1956
43 686.5 418.3 268.2 6349 214.6 420.3 132.3 9.6 0.0 9.6 16.2 36.8 108.8 Dec. 1957
4.3 682.6 453.2 229.4 760.6 249.1 511.5 166.2 10.4 0.0 10.4 18.3 37.6 104.3 Dec. 19538
4.4 645.1 436.4 208.7 791.7 259.2 532.5 171.1 10.6 . 0.0 10.6 18.3 38.1 110.4 Feb. 1959
4.4 659.0 421.4 237.6 801.1 263.7 537.4 172.6 10.6 0.0 10.6 17.9 38.2 103.7 Marc
4.4 577.1 348.8 228.3 815.2 267.7 547.5 175.2 10.7 0.0 10.7 17.8 38.3 115.0 Avril
4.4 5432 313.9 229.3 815.4 268.1 547.3 177.9 | 10.6 0.0 10.6 17.8 38.5 104.2 May
4.3 540.7 296.9 243.8 814.0 269.8 544.2 1803 | 10.6 0.0 10.6 23.1 38.7 124.2 June
Central Institutions of Industrial Credit Cooperatives
0.1 164.3 31.4 132.9 148.7 8.8 139.9 22.3 0.4 0.4 - 4.4 8.5 30.9 Dec., 1955
0.4 172.6 39.8 132.8 178.3 12.1 166.2 32.2 0.3 0. - 6.0 8.9 25.4 Dec. 1956
0.4 159.8 46.2 113.6 212.0 13.1 198.9 42.4 0.0 0.0 - 5.9 8.9 38.3 Dec. 1957
0.5 126.3 34.7 91.6 251.4 1.0 232.4 53.8 —_ — - 7.1 9.0 32.7 Dec. 1953
0.5 118.9 29.2 89.7 262.5 20.0 242.5 55.3 — - - 7.1 9.1 31.7 Feb. 1959
0.5 131.4 29.3 102.1 268.1 20.4 247.7 55.8 - — - 7.1 9.2 29.0 Marc
0.4 118.6 29.9 $8.7 274.3 20.5 253.8 56.7 — — -— 7.1 9.2 33.7 Avril
0.4 120.6 28.2 92.4 274.2 20.5 253.7 £7.5 — — - 7.1 9.4 23.8 Mav
0.4 118.9 20,4 89.5 264.2 19.7 244.5 58.2 _ - —_ 8.6 9.4 41.6 June
Central Institutions of Agricultural Credit Cooperatives
3.5 548.5 329.9 218.6 299.9 149.0 150.9 38.1 9.8 5.1 4.7 8.3 25.7 47.0 Dec. 1955
38 567.7 351.0 216.7 3519 179.0 172.9 60.3 6.8 0.1 6.7 10.3 27.7 49.2 Dec. 1956
3.9 526.7 3721 154.6 422.9 201.5 221.4 89.9 9.6 0.0 9.6 10.3 27.9 70.2 Dec. 1957
3.8 556.3 418.5 137.8 509.2 230.1 279.1 112.4 10.4 0.0 10.4 11.2 28.6 71.6 Dec. 1958
3.9 526.2 407.2 119.0 529.2 239.2 290.0 115.8 10.6 0.0 10.6 11.2 29.0 78.7 Feb. 1959
3.9 527.6 392.1 135.5 533.0 243.3 289.7 116.8 10.6 0.0 10.6 10.8 29.0 74.7 Mare|
4.0 458.5 318.9 139.6 530.9 247.2 293.7 118.5 10.7 0.0 10.7 10.7 29.1 81.3 April
4.0 422.6 285.7 136.9 541.2 247.6 293.6 120.4 10.6 0.0 10.6 10.7 29.1 80.4 May
3.9 4218 267.5 154.3 549.8 250.1 299.7 122.1 10.6 0.0 10.6 14.5 293 82.6 June
Credit Cooperatives+)
198.0 2.654.3 2.647.2 7.1 601.4 601.1 0.3 311.9 182.5 154.3 28.2 40.6 185.2 208.9 Dec. 1955
202.2 2.972.4 | 2,964.3 8.1 779.5 779.0 0.5 360.4 225.3 190.9 34.4 44.3 2233 237.2 Dec. 1956
205.0 3.223.5 3.215.9 7.6 988.4 987.2 1.2 409.1 299.7 243.7 56.0 47.1 265.8 268.3 Dec. 1957
201.2 3,599.1 3,589.5 9.6 1.285.2 | 1,283.8 1.4 425.4 379.3 316.1 63.2 56.5 307.5 289.5 Dec, 1958
200.7 3,744.6 | 3.736.4 3.2 1,351.7 1.350.3 1.4 425.5 387.7 326.5 61.2 56.8 309.0 232.6 Feb. 1959
200.9 3,763.2 3.754.7 8.5 1.378.3 1.376.8 1.5 424.9 398.0 335.8 62.2 56.8 310.6 223.0 Mare
201.1 3,860.0 | 3,851.7 8.3 1,413.8 1,412.4 1.4 424.2 402.5 40,6 61.9 56,9 314.2 218.6 Avril
201.0 3,897.5 3,889.3 8.2 1.444.2 1,442.8 1.4 423.9 409.3 347.6 61.7 57.0 318.5 219.3 Mav
201.1 3.982.8 3,975.3 7.5 1,485.9 | 1,484.5 1.4 420.6 418.5 358.5 60.0 58.0 322.3 221.9 June
Industrial Credit Cooperatives

98.3 1.636.0 1.629.5 6.5 329.8 329.5 0.3 2243 182.5 154.3 28.2 19.7 106.5 122.7 Dec. 1955
100.9 1.830.5 | 1,822.5 2.0 432.0 431.5 0.5 254.1 225.3 190.9 34.4 22.3 128.1 138.8 Dec. 1956
102.3 2.006.$ 1.999.6 7.2 528.2 527.0 1.2 275.3 299.7 243.7 56.0 23.4 152.6 156.8 Dec. 1957
101.2 2,239.9 2,230.5 9.4 680.6 679.2 1.4 278.7 379.3 316.1 63.2 26.7 172.8 156.4 Dec. 1958
100.9 2,338.7 2,330.8 7.9 716.6 715.2 1.4 277.2 387.7 326.5 61.2 26.9 172.7 125.7 Feb. 1959
101.0 2,334.1 2,326.0 8.1 731.0 729.5 1.5 276.6 398.0 335.8 62.2 26.9 173.4 121.6 Margl
101.0 2,3899 | 2.3819 8.0 749.3 747.9 1.4 275.5 402.5 340.6 61.9 26.9 175.4 123.8 April
101.0 2,418.1 2,410.2 7.9 | 7651 763.7 1.4 2745 | 409.3 347.6 61.7 26.9 177.9 125.2 May
101.0 2,473.3 2,466.1 7.2 785.0 783.6 1.4 270.9 418.5 358.5 60.0 27.1 180.0 127.9 June

Agricultural Credit Cooperatives °)

99.7 1.018.3 1.017.7 0.6 271.6 271.6 - 87.6 . . . 20.9 , 78.8 86.2 Dec. 1955
101.3 1.141.9 | 1.141.8 01 347.5 347.5 —_ 106.3 . . . 22.0 95.2 98.4 Dec. 1956
102.2 1.216.7 | 1.216.3 0.4 460.2 460.2 - 133.8 . . . 23.7 | 1132 111.5 Dec. 1957
100.0 1.359.2 | 1,359.0 0.2 604.6 604.6 - 146.7 . . . 29.8 1347 133.1 Dec. 1958

99.8 1.405.9 | 1.405.6 0.3 635.1 635.1 —_ 143.3 . . . 29.9 136.3 106.9 Feb. 1959

99.9 1,429.1 1,428.7 0.4 647.3 647.3 - 148.3 . . . 29.9 137.2 101.4 March
100.1 1,470.1 1,469.8 0.3 664.5 664.5 - 148.7 . . . 30.0 138.8 94.8 Avril
100.0 1,479.4 1,479.1 0.3 679.1 679.1 - 149.4 . . . 3.1 | 140.6 94.1 May
100.1 1,509.5 1,509.2 0.3 700.9 700.9 - 149.7 . . . 30.9 142.3 94.0 June

12) Including statistical decrease of about DM 558 million due to elimination of transitory credits. — 13) Decrease due to alteration of the agricultural credit cooperatives’ obligation

RM 2 million and over, as from January 1955 those institutions are included in
credit cooperatives are shown in Table IIl A 4.

the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — 1) Statis-
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111, Credit Institutions
B. Interim Statements

Liabilities

1. Interim Statements

in millions

Deposits Borrowed
! Deposits by Non-banks %) Inter-Bank Deposits Short-term ‘
! Borrowings
Number ! Savings Deposits S —
of Total i o |
End of Reporting of :
Month I‘:is;'nt:' Ll:i‘::sl" including : i Sight Time Total including:
. : . i 1
b Total Sight Time Savings Total | p lg:)sits Deposits rom
Deposits | Deposits Deposits | ep P Total Credit
Total carrying ; Institu-
Tax L tions
Privileges !
\ i
Central Giro Institutio
1955 Dec. 11 13.567.4 5.084.7 2,701.1 862.8 1.773.7 64.6 8.6 2.383.6 964.8 | 1.418.3 553.4 354.3 309.3
1956 Dec. 11 15.036.7" || 5.379.8 2.576.4 1.014.7 1.501.3 60.4 10.3 2.803.4 | 1.099.9 | 1.703.§ 7331 257.0 149.6
1957 Dec. 11 19.791.4 8.186.6 3.482.6 1.098.4 2.301.0 83.2 15.8 4.704.0 | 1.5491 3.154.9 806.5 218.6 155.3
1958 Dec 11 23,173.6 9,588.2 3,215.8 1,084.8 2.050.5 80.5 17.3 6.372.4 1,792.2 | 4,580.2 549.4 134.4 91.4
1959 Feb. 11 23,704.3 9.797.5 3,224.8 919,6 2,218.9 86.3 18.0 6,572.7 | 1,702.3 | 4.870.4 523.8 159.6 114.7
March 11 23,707.4 9,717.1 3,210.6 988.6 2.133.6 88.4 18.2 6,506.5 1,949.7 | 4.556.8 415.9 6.5 60.9
Aeril i1 23,893.0 9,652.8 3,172.0 996.1 2,077.4 98.5 18.4 6,480.8 1,544.9 | 4,935.9 511.8 155.7 132.4
ay 11 24,1117 9.786.4 3,165.6 965.6 2.101.1 98.9 15.6 6.620.8 | 1,708.3 | 4,912.5 466.6 104.6 855
Tune 11 24,474.6 9,829.3 3,263.4 1,077.2 2,084.6 101.6 18.7 6,565.9 1,898.3 | 4,667.6 546.5 163.9 139.9 |
Savings Banks
1955 Dec. 858 25.072.3 119.970.4 4.653.5 1.761.8 | 13.555.1 1.289.4 333 4 73.8 259.6 206.6 149.2 137.3
1956 Dec. 858 28.349.8 22.425.0 5,150.3 1.768.6 | 15.506.1 1.484.7 304.6 83.9 2208 249.8 1212 %06 |
1957 Dec. 857 33.881.0 27.135.3 5.927.9 254211 | 18.665 3 1.922.5 3787 92.9 285.8 201.6 475 29.4 |
1958 Dec. 856 40,236.3 32,837.1 7.047.5 2.907.5 |22,882.1 2.156.5 3126 90.2 222.4 169.9 54.3 7.8 |
1959 Feb. 854 41,925.6 34,871.2'%) | 34,566.51%) |  7,269.7 3.252.2 | 24.044.6"%)  2,139.4 304.7 79.3 225.4 142.1 22.4 17.1
arch 854 42,568.3 35,058.3 7.571.5 3,146.3 | 24.340.5 . 2.152.8 344.9 1120 232.9 137.5 282 25.8
Avril 354 43,029.4 35,420.7 7,570.0 3,1191 |24,731.6 | 2.169.8 3229 79.0 2439 158.4 29.9 28.1
ay 854 43,846.0 36,169.8 7,855.3 3,288.6 | 25.025.9 @ 2,189.0 326.7 77.9 248.8 152.4 25.0 24.7
June 854 44,287.7 36.304.4 7.838.5 3.151.7 1253142 | 2.2101 353.4 93.4 260.0 178.4 46.2 45.9
Central Institutions of Credit CooperativesT™)
1955 Dec 17 2.127.8 1.238.1 313.8 133.2 127.6 53.0 4.1 924.3 541.1 383.2 154.3 125.3 125.2
1956 Dec. 17 2.403.7 1.398.9 3502 141.0 161.3 47.9 4.7 1.048.7 587.3 461.4 187.6 1640 | 1632
1957 Dec. 17 3.134.4 2.105.8 444.9 188.3 199.3 57.3 6.0 1.660.9 896.5 764.4 47.9 26,7 | 26.7
1958 Dec. 17 3,890.7 2.788.5 505.3 221.1 215.5 68.7 5.9 2,283.2 | 1,138.8 1.144.4 29.7 103 | 103
1959 Feb. 17 4,036.3 2,872.9 505.5 207.9 226.1 71.8 5.9 2,367.4 1.156.1 | 1,211.3 73.9 55.0 | 55.0
March 17 3,962.9 2,800.3 467.6 183.1 212.7 71.8 6.0 2,332.7 | 1,112.5 1,220.2 44.9 243 | 243
Avril 17 3,983.9 2,820.3 478.9 192.2 210.3 76.4 6.1 2,341.4 | 11197 | 12217 36.0 16.8 | 16.8
ay 17 4,048.8 2,888.8 517.4 225.7 213.7 78.0 6.2 2.371.4 | 1,140.4 | 1.231.0 30.6 12.4 12.4
June 17 4,030.8 2,862.2 472.9 184.9 209.0 79.0 6.2 2,389.3 1.147.0 | 1,2423 27.5 8.2 3.2
Central Institutions of Industrial Credit Cooperatives
1955 Dec. 5 649.7 8.1 28.4 558 |° 3.9 0.1 271.9 121.4 150.5 66.4 64.1 64.1
1956 Dec. 5 742.1 94.8 320 61.1 1.7 0.1 317.1 145.8 171.3 67.9 66.2 66.2
1957 Dec. 5 969.8 116.7 a7.5 66.8 2.4 0.1 5229 239.5 283.4 18.3 15.7 15.7
1958 Dec. 5 1,182.5 131.7 57.3 71.2 3.2 0.2 697.2 324.2 373.0 5.5 0.0 0.0
1959 Feb, 5 1,194.9 13122 48.7 80.1 2.4 0.2 653.4 290.3 363.1 52.5 47.0 47.0
March 5 1,154.9 108.8 322 74.1 2.5 0.2 650.9 293.7 357.2 25.6 20.2 20.2
April 5 1.181.1 107.1 33.7 71.0 2.4 0.2 681.4 324.8 356.6 208 15.4 15.4
May 5 1.162.4 94.8 25.1 67.3 2.4 | 0.2 676.7 306.1 370.6 14.0 8.5 8.5
June 5 1,173.4 919 21.8 67.7 24 | 0.2 688.3 316.0 372.3 10.7 5.5 5.5
Central Institutions of Agricultural Credit Cooperatives
1955 Dec. 12 1.478.1 2257 | 1048 71.8 49.1 4.1 652.4 419.7 232.7 87.9 61.2 61.1
1956 Dec. 12 1.661.5 2554 | 109.0 100.2 46.2 4.6 731.6 441.5 290.1 119.7 97.8 97.0
1957 Dec. 12 2.164.6 328.2 ©  140.8 1325 54.9 5.9 1.138.0 657.0 481.0 29.6 110 = 110
1958 Dec. 12 2,708.2 3735 | 163.8 144.3 65.4 5.7 1.586.0 814.6 771.4 24.2 103 | 103
1959 Feb. 12 2,841.4 374.3 159.2 146.0 69.1 5.7 1.714.0 865.3 848.2 21.4 2.0 8.0
March 12 2.808.0 358.8 150.9 138.6 69.3 58 1.681.8 818.8 863.0 19.3 4.1 4.1
Avril 12 2,802.8 371.8 158.5 139.3 74.0 5.9 1,660.0 794.9 865.1 15.2 1.4 1.4
ay 12 2,886.4 .6 200.6 146.4 75.6 6.0 1.694.7 834.3 860.4 16.6 3.9 3.9
June 12 2,857.4 380.9 163.1 141.3 76.5 6.0 1.701.0 231.0 870.0 16.8 2.7 2.7
Credit Cooperatives+)
1955 Dec 2.1851) 6.445.0 4.870.3 4.820.9 1.678.3 198.6 | 2.944.0 335.1 49.4 16.7 32.7 251.6 . .
1956 Dec. 2.184 7.340.1 5.547.0 5,503.0 1.844.4 240.8 | 3.417.8 388.7 44.0 19.9 241 236.6 . .
1957 Dec. 2.188 8.652.9 6.700.2 6.650.0 2.175.8 334.2 | 4.140.0 499.2 50.2 22.1 281 167.4 . .
1958 Dec. 2,193 10,209.9 8,114.7 8,058.8 2,576.1 401.3 | 5.081.4 577.8 55.9 26.9 29.0 126.7 . .
1959 Feb. 2,193 10,441.4 8,411.6 8,356.2 2,623.5 405.6 | 5,327.1 572.6 55.4 25.5 26.9 115.7 .
March 2,193 10.579.5 8,528.4 8,473.0 2,693.0 396.9 | 5.383.1 575.5 55.4 28.4 27.0 130.6 .
Avril 2,194 10,725.6 3,638.0 8,582.6 2,730.7 399.9 | 5.452.0 577.8 55.4 26.7 28.7 127.4 .
May 2,193 10,875.2 £,790.1 3,735.9 2,816.1 407.7 | 5,512.1 581.0 54.2 26.1 28.1 126.0 .
June 2,193 11,0147 8.878.4 2,820.0 2.843.1 397.7 | 5,579.2 582.8 58.4 29.6 28.8 135.5 .
Industrial Credit Cooperatives
1955 Dec. 736 3.965.5 2.943.1 2.900.4 1.094.3 175.0 | 1.631.1 232.6 42.7 12.5 30.2 126.1 106.7 105.1
1956 Dec. 738 4.536.5 3.372.9 3,334.9 1.2211 206.7 | 1.907.1 266.7 38.0 15.6 224 123.4 100.8 98.7
1957 Dec. 742 5.354.0 4.096.6 4.052.9 1.430.4 280.4 | 2.342.1 3439 437 16.9 26.8 918 66.4 63.5
1958 Dec 747 6,290.9 4.960.8 4,913.2 1,690.3 330.3 | 2.892.6 397.3 47.6 20.1 27.5 61.6 40.1 36.0
1959 Feb. 747 6.441.4 5,135.4 5.089.4 1,720.4 332.7 | 3.036.3 393.3 46.0 20.3 25.7 55.4 35.4 32.1
arch 747 6.523.8 5,210.3 5,164.3 1.769.1 324.6 | 3.070.6 3952 46.0 20.1 259 60.2 411 37.2
Avril 748 6.624.0 5,284.2 5,237.8 1,796.3 328.8 1 3,112.7 397.2 46.4 18.6 27.8 56.9 37.1 34.0
av 747 6,714.9 5,377.0 5,332.0 1,845.6 335.1 | 3.1513 399.4 45.0 18.2 26.8 57.7 38.1 33.9
June 747 6,780.8 5,427.4 5.378.0 1,862.7 3243 | 31910 400.2 49.4 218 27.6 59.9 a1.7 38.0
Agricultural Credit Cooperatives ©)
1955 Dec. 1.4491%) 2.479.5 1 2 1,920.5 584.0 23.6 1.312.9 102.5 6.7 4.2 2.5 125.5 . -
1956 Dec. 1,446 2.803.6 2.174.1 2,168.1 623.3 34.1 | 1.510.7 122.0 6.0 43 1.7 113.2 . .
1957 Dec. 1.446 3.298.9 2.603.6 2,597.1 7454 53.8 | 1.797.9 155.3 6.5 5.2 13 75.6 . .
1958 Dec. 1,446 3.919.0 3,153.9 3,145.6 885.8 71.0 | 2.188.8 180.5 8.3 6.8 15 65.1 . .
1959 Feb. 1.446 4,000.0 3.276.2 3,266.8 903.1 72.9 | 2,290.8 179.3 9.4 8.2 1.2 60.3 . .
March 1,446 4.055.7 3.318.1 3,308.7 923.9 723 | 23125 180.2 9.4 8.3 1.1 70.4 . .
April 1,446 4,101.6 3,353.8 3,344.8 934.4 711 12,3393 | 180.6 9.0 8.1 0.9 70.5 . .
May 1,446 4,160.3 3,413.1 3,403.9 970.5 72.6 | 23608 | 1816 9.2 7.9 1.3 68.3 . .
June 1,446 4,233.9 3,451.0 3,442.0 980.4 73.4 | 2.388.2 182.6 9.0 7.8 1.2 75.6 . .
), %) and %) to ?): see footnotes so numbered on third page of Table III B 1. — 1) Containing statistical decrease of about DM 567 million due to elimination of transitory credits. —

alteration of the agricultural credit cooperatives’ obligation to render returns, Whe reas up to end-December 1954 those agricultural credit cooperatives were required to render
on 31 December 1953 was at least DM 500,000, — !3) Statistical shift of about DM 100 million due to transfer of a state bank’s savings business to a savings bank (January 1959).
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I11. Credit lustitutiouns
B. Iuterim Statements

of the Credit Institutions (cont’d)

of DM Liabilities
‘ T
Funds I ! Origin of Funds borrowed
Other . | for longer periods ®) %)
Reserves, i :
. Capital | Amounts N Recon- ! |
go“’ Own d Loans Transi- Funds | placed to Lia- Own En;g;ste Rect(;urse struc- | |
OCU-  § Accept- Bonds taken up tory including | Reserve | g (I bility | Draw- | [iabilic | Deutsche tion
“&eﬂ:{!ﬂ ances Jan for long | Credits | Reserves for Liabili- on ings | fieson | Bundes. . 102" Business| End of
Te ,"sd in Circu- periods | (om trust | (Art, 11, | Specific ties || Guaran- in Redis- g: is  Corpo- | Credit Public and Month
co.nta;lne Circu- la;‘"“ (4 years basis German | Liabili- tees, | Circu- | counted Cr nd't ration | jpetitu- | Authori- | Private
in the lation ) and over) only) Banking | ties, Ad- etc. lation Bill - e,l and € ti Custon-
Borrow- Law) justment s i) Berliner ions 1es ustom:
ings f Val I ere
5 of Values . In-
b " dustrie-
bank |
' A.G.
Central Giro Institutions
2.1 ! 6.1 2.438.2 3.256.4 1.460.4 221.3 172.3 374.6 778.5 0.0 132.1 234.1 830.3 1.109.7 2.770.5 _ : 215.6 Dec. 1955
20.6 6.7 | 2.900.3 3.692.7 | 1.400.2')} 250.8 235.7 437.4 769.5 0.1 48.2 67.8 920.0 1.210.8 3.183.11%)| 263.5 | Dec. 1956
12.8 1.8 3.313.2 4,661.2 1.616.1 323.2 258.7 624.1 782.3 0.0 11.7 18.0 972.3 1.795.1 3.710.9 398.2 Dec. 1957
4.7 1.9 4,283.2 5.450.4 2,010.4 376.7 294.0 619.4 770.6 0.1 3.8 5.0 988.1 2,281.7 4,086.7 525.7 Dec. 1958
0.9 1.9 4,668.2 5,502.4 1,966.7 386.2 274.3 583.3 756.3 0.1 2.3 1.9 968.1 2,324.8 4,015.8 533.5 Feb. 1959
0.3 1.9 | 4,731.3 5,535.7 1,991.3 386.1 279.8 648.3 764.1 0.1 1.6 1.6 967.1 2,390.7 3,978.4 532.1 Mar
0.4 2.0 | 4.8817 5,588.9 2,025.1 386.2 295.4 54 818.3 0.2 36.4 38.4 969.6 2,463.5 4,013.3 532.6 Avpril
0.6 1.8 | 5,008.6 5,551.5 2,051.2 429.0 306.6 510.0 835.2 0.2 72.5 72.5 972.0 2,488.3 3,973.1 540.4 May
0.4 2.4 5,100.7 5,561.3 2,086.9 458.7 301.2 587.6 824.9 0.2 64.7 64.7 948.2 2,570.7 3,993.8 526.1 June
Savings Banks
0.0 16.2 —_— 1.214.7 1.608.1 511.8 596.4 614.7 357.0 1.8 300.9 150.6 25.6 2,027.1 805.7 | 52.1 Dec. 1955
0.0 9.4 — 1,347.9 2.020.8 7221 668.0 602.2 340.1 1.0 230.3 98.3 22.2 2.393.3 1,037.1 :  69.1 Dec. 1956
_— 2.9 — 1.538.2 2.377.3 913.9 723.0 610.1 319. 0.8 71.2 68.8 23.0 2,757.2 1.215.1 96.3 Dec. 1957
—_ 0.7 _— 1.609.6 2,659.4 1,106.6 777.6 762.8 288.4 0.1 47.4 58.2 16.7 2,957.0 1,336.6 94.6 Dec. 1958
— 0.3 -— 1.643.9 2,682.3 1,187.9 836.1 561.8 316.7 0.1 47.8 59.2 16.8 2,990.7 1,368.0 91.9 Feb. 1959
—_— 0.4 —_ 1,640.3 2,687.2 1,209.5 846.0 644.2 292.4 0.1 40.9 63.1 16.2 2,989.0 1,362.7 89.0 Mar
-_— 0.4 —_ 1,648.2 2,708.1 1,241.7 848.1 680.9 302.5 0.2 43.1 62.9 16.8 3,001.3 1,390.9 92.9 Aoril
-_ 0.3 -— 1,643.9 2,725.6 1.267.2 850.5 709.6 307.8 0.1 45.6 60.0 15.8 3,005.7 1.400.8 93.5 May
—_ 0.2 - 1,645.2 2.733.5 1,286.8 850.1 935.7 311.4 0.3 58.8 60.6 15.1 3,008.6 1,414.9 94.0 June
Central Institutions of Credit Cooperatives™)
-_ ! 82.9 _— 383.3 60.3 105.8 39.5 63.6 295.3 0.2 284.0 397.0 11.9 426.2 15.7 19.2 Dec. 1955
— | 48.9 — 444.9 2.5 115.1 43.1 72.7 276.5 0.3 214.4 326.1 10.8 §01.3 23.4 29.0 Dec. 1956
0.0 20.2 —_ 552.8 132.3 129.4 49.0 97.0 300.4 0.1 83.9 112.8 12.1 631.1 23.4 40.5 Dec. 1957
—_ 14.3 —_— 576.0 166.2 150.3 §9.1 106.6 352.9 —_— 51.8 63.1 11.7 683.7 24.1 42.3 Dec. 1958
b 11.4 _— 581.5 171.1 155.2 62.3 108.0 356.2 — 34.9 61.0 11.4 695.5 23.1 41,5 Feb. 1959
- 13.8 -_ 601.2 172.6 157.8 63.3 109.0 391.7 0.0 50.4 57.2 11.5 718.9 23.2 40.8 March
—_ 11.4 _— 601.2 175.2 160.4 64.2 115.2 403.5 0.0 35.0 42.9 11.4 720.7 23.2 40.3 Avril
— 8.2 _— 613.2 177.9 161.6 64.2 104.3 366.9 —_ 34.7 39.2 11.7 734.0 23.3 40.3 May
-_ | 6.2 — 599.8 180.3 164.5 63.8 126.5 325.6 0.0 49.9 51.7 11.1 721.3 23.1 44.0 June
Central Institutions of Industrial Credit Cooperatives
—_ -— —_ 153.0 22.3 25.8 6.8 15.4 ‘ 88.0 -_— 109.9 156.7 4.3 166.1 5.0 2.3 |Dec. 1955
—_— —_ —_ 179.3 32.2 30.4 5.8 13.6 || 91.4 -_— 62.6 115.4 3.8 192.9 16.9 1.8 Dec. 1956
0.0 | —_— : _ 206.9 42.4 34.0 6.4 22.2 88.5 -— 30.9 39.9 5.1 227.2 17.1 2.5 Dec. 1957
—_ ! —_ | —_— 225.8 53.8 40.5 7.2 20.8 95.8 — 10.2 9.5 5.1 258.9 15.7 5.4 Dec. 1958
_ — - 223.7 55.3 41.3 10.3 27.2 96.8 — 7.0 30.7 4.8 259.3 15.1 5.3 Feb. 1959
- | —_— -— 235.4 55.8 43.3 11.4 23.7 96.1 — 8.8 8.5 4.9 271.2 15.2 5.3 Mar
—_ | —_ ! — 238.4 56.7 45.8 11.2 19.7 96.8 _— 6.1 6.2 4.9 275.0 15.4 5.2 April
-— i —_ — 245.8 57.5 45.8 11.2 16.6 95.3 — 4.7 4.7 5.1 282.9 15.5 5.3 May
—_— ; - — 234.4 58.2 46.2 11.0 32.7 96.1 | _— 4.7 4.6 4.7 272.7 15.2 5.2 June
Central Institutions of Agricultural Credit Cooperatives
-— 82.9 —_— 230.3 38.0 80.0 32.7 48.2 207.3 0.2 174.1 240.3 7.6 260.1 10.7 16.9 Dec. 195%
—_— 48.9 ‘ —_— 265.6 60.3 84.7 36.3 59.0 185.1 0.3 151.8 210.7 7.0 308.4 6.5 27.2 Dec. 1956
_— 20.2 — 345.9 89.9 95.4 42.6 74.8 211.9 0.1 53.0 72.9 7.0 403.9 6.3 38.0 Dec. 1957
— 14.3 -— 350.2 112.4 109.8 51.9 85.9 257.1 —_— 41.6 53.6 6.6 424.8 | 8.4 36.9 Dec. 1958
-— 11.4 1 —_— 357.8 115.8 113.9 52.0 80.8 259.4 —_ 27.9 30.3 6.6 436.2 8.0 36.2 Feb. 1959
-_— To13.8 -_— 365.8 116.8 114.5 51.9 85.3 295.6 0.0 41.6 48.7 6.6 447.7 8.0 35.5 Mar
—_ 11.4 -— 362.8 118.5 114.6 53.0 95.5 306.7 0.0 28.9 36.7 6.5 445.7 7.8 35.1 April
—_— 8.2 -_— 367.4 120.4 115.8 53.0 87.7 271.6 — 30.0 34.5 6.6 451.1 7.8 35.0 May
- | 6.2 | -— 365.4 122.1 118.3 52.9 93.8 229.5 0.0 - 452 47.1 6.4 448.6 7.9 38.8 June
Credit Cooperatives)
0.9 29.7 — 273.5 311.9 | 408.4 115.3 184.3 135.7 31.9 288.7 130.4 7.7 366.5 25.9 16.4 Dec. 1955
3.1 26.6 —_— 337.3 360.4 : 479.8 134.7 217.7 153.5 25.5 239.2 117.9 8.6 426.2 30.5 19.8 Dec. 1956
5.0 20.7 — 422.3 409.1 §55.1 156.3 221.8 157.9 11.2 153.3 55.2 14.0 473.7 35.7 30.0 Dec. 1957
1.9 13.3 -— 487.2 425.4 638.2 174.4 230.0 164.2 7.6 98.1 31.8 15.9 504.9 38.6 31.4 Dec. 1958
1.5 12.6 — 490.6 425.5 650.4 195.4 139.6 163.0 7.9 104.3 29.0 15.6 515.0 38.4 28.6 Feb. 1959
0.8 13.7 —_ 494.8 424.9 657.8 197.5 131.8 168.4 7.6 114.9 28.6 15.7 518.2 39.1 27.0 Mar
1.4 12,7 ‘ — 499.7 424,2 668.4 198.5 156.7 172.5 7.5 112.5 24.0 15.7 524.0 37.5 26.4 Avril
1.4 11.7 -— 501.0 423.9 678.5 198.2 145.8 175.1 7.2 109.0 20.7 16.3 524.0 37.7 25.4 ay
1.3 9.8 —_ 495.5 420.6 691.1 199.6 184.2 176.2 6.8 ‘ 118.1 25.0 15.6 514.0 36.4 25.9 June
Industrial Credit Cooperatives
0.9 16.8 -— 171.2 224.3 272.8 84.1 127.1 117.5 24.3 247.0 130.4 7.7 366.5 25.9 16.4 Dec. 1955
3.1 15.5 -— 207.4 254.1 316.5 97.8 148.9 130.0 18.9 2031.5 117.9 8.6 426.2 30.5 19.8 Dec. 1956
5.0 12.2 -_— 252.0 275.3 361.2 115.0 149.9 133.6 8.2 126.6 55.2 14.0 473.7 35.7 30.0 Dec. 1957
1.9 7.3 —_— 289.9 278.7 413.0 131.5 148.1 138.1 5.2 78.1 31.8 15.9 504.9 38.6 31.4 Dec. 1958
1.5 6.8 —_— 299.9 277.2 419.8 148.2 98.7 135.9 5.5 81.9 29.0 15.6 515.0 | 38.4 28.6 Feb. 1959
0.8 7.6 -— 303.9 276.6 424.0 149.8 91.4 140.0 5.5 89.7 28.6 15.7 518.2 39.1 27.0 Marg:h
1.4 5.6 —_ 307.6 275.5 430.8 150.4 113.0 143.8 5.5 82.6 24.0 15.7 524.0 | 37.5 26.4 Avpril
1.4 4.9 - 308.7 274.5 436.6 150.2 105.3 146.6 5.2 79.0 20.7 16.3 524.0 37.7 25.4 May
1.3 i 4.1 | —_ 302.1 270.9 445.1 151.7 119.6 148.3 4.7 | 86.3 25.0 15.6 514.0 36.4 25.9 June
. Agricultural Credit Cooperatives )
— 12.9 -_— 102.3 87.6 135.6 31.2 57.2 18.2 7.6 41.7 . . . . . Dec. 1955
—_— 11.1 — 129.9 106.3 163.3 36.9 68.8 23.8 6.6 35.7 . i . . . . Dec. 1956
-_— 8.5 —_ 170.3 133.8 193.9 41.3 71.9 24.3 3.0 26.7 . i . . . . Dec. 1957
—_— 6.0 —_— 197.3 146.7 225.2 42.9 81.9 26.1 2.4 20.0 . ‘ . . . . Dec, 1958
— 5.8 —_ 190.7 148.3 230.6 4722 40.9 27.1 2.4 22.4 . L. © . . Feb. 1959
-_— 6.1 | -_— 190.9 148.3 233.8 47.7 40.4 28.4 2.1 25.2 . | . . | . . MBI’.
—_— 7.1 -— 192.1 148.7 237.6 48.1 43.7 28.7 2.0 29.9 . | . . . . Aopril
—_— 6.8 ! — 192.3 149.4 241.9 48.0 40.5 28.5 2.0 30.0 - i . . ! . . May
- 57 | — 193.4 149.7 246.0 47.9 64.6 27.9 2.1 318 ¢ - P . I June
11) As from July 1958 the commitments under bonds sold in advance are uniformly combined, in the balance-sheet statistics, with “bonds in circulation”. — 12) Decrease due to

returns which had on 31 March 1948 a balance-sheet total of RM 2 million and ov er, as from January 1955 those institutions are included in the statistics whose balance-sheet total
— +) Industrial and agricultural, — ©) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table IIT A 4.
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IIL, Credit Institutions
B. Interim Statements

1. Interim Statements of the

50

Assets in millions
l Cash Reserve %) Inter-Bank Bills | ‘ k \
P — :
t Balances ¢) Matured 1 . Treasury | ’
I Bonds, Bills !
i Interest ; i and Non- . Foreign |
Number || Balances including:| an | | interest- = Treasury | Securi- i
of Total including: on on demand,| Dividend ! bearing | Bills ties %) Bonds Equali-
End of |Reporting of Balances Postal or with | Coupons, including:| Treasury | and Non- ;.  and o sation
Month Insti- Assets Total at Cheque agreed | Cheques, | 1 Commer- | Bonds of | interest- | Syndicate own Claims
tutions Deutsche Ace o?mt Total period, or an C_lal Federal bearing | Partici- Issues 7
t | Bundes- at notice, | Bills Bills | Govern- | Treasury | pations
bank of less for ! | ment and | Bonds
than Collec- ; Linder
! 90 days tion i 5)
| :
! i :
| | : | “
Private and Public Mortgage Banks
1955 Dec. 48 | 14.148.6 23.5 223 | 25 1.343.7 528.6 0.2 0.4 04 | 21.9 — 449.1 108.2 512.5
1956 Dec. 49. [ 16.232.9 24.9 237 | 2.4 1,052.4 523.4 0.4 0.2 02 | 7.4 — | 3515 173.3 514.3
1957 Dec. 47 1 18.967.1 25.3 243 . 3.1 1.381.8 709.1 0.2 0.2 02 | 7.0 - | 412.6 133.0 522.5
1958 Dec. 47 22,583.4 29.7 28.7 | 3.2 1.169.4 623.4 03 | 0.2 0.2 | 5.9 — | 66L.1 98.4 505.4
1959 Feb, 47 23,356.8 || 9.8 8.9 | 12 1,361.9 673.3 0.3 | 0.1 0.1 i 7.5 — | 688.3 118.1 504.7
March 47 23,684.6 || 13.9 127 119 1,449.4 755.8 0.9 0.4 0.4 | 7.6 - 686.5 113.0 504.9
April 47 23,901.2 | 5.4 44 | 10 1,298.0 621.5 o4 | 0.5 0.4 7.6 — 765.4 106.7 504.5
May 47 24,318.3 | 9.8 8.9 0.9 | 1.324.1 665.0 0.5 | 0.8 0.7 9.5 -_— 765.4 95.0 502.5
June 47 | 24,789.1 +  17.8 16.6 1.5 1 15475 841.1 0.9 . 0.8 0.7 | 9.5 — 769.5 104.5 499.8
Private Mortgage Banks ©)
1955 Dec. 30 | 6.487.7 13.2 122 | 17 653.5 302.7 | 0.2 0.4 0.4 10.7 - 385.3 8.8 350.9
1956 Dec. 30 7.311.4 13.9 12.9 1.6 §35.3 316.7 0.3 0.2 02 | 4.4 — | 3003 140.2 342.4
1957 Dec. 29 8.715.1 15.2 14.4 1.7 783.3 449.4 0.1 0.2 02 | 3.7 — | 34009 104.6 | 332.9
1958 Dec. 29 10.890.9 21.0 20.2 1.8 735.0 491.4 0.1 0.1 o1 | 2.1 — | 4923 764 | 328.8
1959 Feb. 29 11,196.4 7.6 6.9 0.6 751.0 394.3 01 | 0.1 o1 | 2.3 —_ 521.3 84.3 | 328.3
March| 29 11.417.0 11.7 10.7 1.1 843.5 487.8 0.2 0.1 o1 | 2.4 — 520.7 78.7 \ 328.1
Avpril 29 11,467.7 4.3 3.5 0.4 715.3 368.4 0.0 0.2 o1 | 2.4 - 558.0 85.5 | 328.4
May 29 11,678.0 4.7 4.0 0.5 746.3 402.4 0.1 0.2 o1 | 24 | — | 5650 741 | 327.4
June 29 11,947.6 12.4 11.4 1.1 924.6 573.4 0.7 0.1 0.0 24 | - 567.5 78.7 3262
Public Mortgage Banks
1955 Dec, 18 7.660.9 10.3 10.1 0.8 690.2 225.9 0.0 — - 112 — 63.8 19.4 | 161.6
1956 Dec. 19 8.921.5 11.0 10.8 | 08 517.1 206.7 0.1 — — 3.0 —_ ‘ 51.2 331 1719
1957 Dec. 18 10.252.0 10.1 9.9 | 1.4 5985 | 259.7 0.1 0.0 'Y 3.3 - 71.7 284 | 1896
1958 Dec. 18 11,692.5 8.7 85 | 14 434.4 | 1320 0.2 0.1 01 | 3.8 — i 1887 120 | 176.6
1959 Feb. 18 12,160.4 2.2 20 | 06 6109 | 279.0 0.2 0.0 0.0 | 5.2 — i 167.0 33.8 | 1764
March 18 12,267.6 2.2 2.0 0.8 605.9 268.0 0.7 0.3 03 | 5.2 — | 1658 343  176.8
Avril 18 12,433.5 1.1 0.9 0.6 582.7 253.1 0.4 0.3 0.3 5.2 — ., 207.4 212 176.1
ay 18 12,640.3 5.1 4.9 0.4 577.8 | 262.6 0.4 0.6 0.6 71— 200.4 20.9 175.1
June 18 12,841.5 5.4 5.2 0.4 6229 . 2677 | 02 0.7 0.7 71 1 = 202.0 25.8 173.6
Credit Institutions with Special Functions
1955 Dec. 23 15.887.0 188.7 1847 | 42 892.8 628.8 6.6 308.9 285.4 48.5 - 184.1 37.3 235.2
1956 Dec. 23 18.812.9 283.5 2793 | 8.8 838.2 494.9 8.8 336.5 3169 . 79.9 - 169.5 36.5 272.2
1957 Dec. 23 21.534.3 275.6 271.2 | 1.2 862.2 531.9 2.5 672.7 650.5 1,144.3 50.0 . 166.1 28.4 . 2712
1958 Dec. 23 22,748.9 376.6 371.1 ' 16.4 1,084.6 719.7 | 5.5 603.9 583.2 1,825.3 1100 | 252.0 27.8 | 265.6
1959 Feb. 24 23,296.4 113.3 110.1 1.3 1,027.7 708.4 | 2.1 648.6 618.3 2,188.3 110.0 | 351.3 33.0 265.7
March| 24 23.,477.7 129.0 125.0 2.2 772.2 4499 | 4.7 715.4 686.7 2.253.4 110.0 : 3403 32.4 314.6
Avril 24 23,7789 | 943 90.4 0.9 912.9 5810 . 2.8 728.1 709.0 ' 2.526.3 110.0 ~ 387.3 309 | 3156
May 24 23,811.5 || 186.8 182.8 1.2 1,052.6 687.4 4.2 688.8 678.1 | 2,254.2 1100 | 4233 30.9 | 325.2
June 24 23,859.1 \ 126.9 122.9 2.2 1,197.9 814.1 6.6 690.3 663.8 | 2,152.6 50.01%) | 4245 32.4 | 3259
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. +)
, ,
1955 Dec. 3 6,381.3 16.0 16.0 0.1 105.2 1036 | o1 | 118.2 118.2 | 1.9 - 2.6 0.1 3.0
1956 Dec. 3 7,032.8 17.4 17.4 o1 140.2 138.4 0.3 734 | 73.4 | 1.0 - 3.0 0.5 3.0
1957 Dec. 3 7.003.9 22.4 22.4 o1 | 147.5 146.1 0.5 62.6 |, 62.6 | 1.0 | 4.1 0.0 3.0
1958 Dec. 3 6,761.0 19.9 19.9 1.8 345.6 334.8 0.1 20.7 | 207 - — 12.6 0.0 3.0
1959 Feb. 3 6,465.3 32.9 32.9 0.0 250 7 239.9 0.0 20.6 20.6 - - 8.2 0.0 3.0
Mardh 3 6,414.1 2.3 2.3 0.1 185.1 174.4 | 0.2 20.8 20.8 —_ —_ 8.3 0.1 3.0
Avpril 3 6,278.4 10.3 10.3 0.0 | 155.6 1419 | 0.2 20.8 208 ! - 3.0 0.0 2.9
May 3 6,335.2 35.2 35.2 00 | 275.5 261.7 0.0 20.5 20.5 — 8.0 0.1 3.0
June 3 6,173.5 3.3 3.3 0o | 359.9 344.3 0.2 15.9 15.9 — -_ 8.0 0.6 2.9
Other Credit Institutions with Special Functions +)
1955 Dec. 20 | 9.505.7 172.7 168.7 4.1 787.6 5252 | 6.5 190.7 167.2 46.6 —_ 181.5 37.2 232.2
1956 Dec 20 11.780.1 266.1 261.9 8.7 698.0 356.5 | 8.5 263.1 237.5 78.9 — 166.5 36.0 269.2
1957 Dec. 20 14.530.4 253.2 248.8 11.1 714.7 385.2 | 120 610.1 587.9 1.142.3 50.0 162.0 28.4 | 2682
1958 Dec. 20 . 15,987.9 356.7 351.2 14.6 739.0 384.9 5.4 583.2 562.5 1.825.3 110.0 239.4 27.8 | 262.6
1959 Feb. 21 16.831.1 80.4 77.2 1.3 777.0 2685 | 21 628.0 597.7 2,188.3 110.0 343.1 33.0 262.7
Mardh| 21 17,063.6 126.7 122.7 2.1 587.1 275.5 | 4.5 694.6 665.9 2,253.4 110.0 332.0 32.3 311.6
Avpril 21 ‘ 17,500.5 84.0 80.1 0.9 757.3 439.1 | 26 707.3 688.2 2,526.3 110.0 379.3 30.9 312.7
May 21 17,476.3 151.6 147.6 1.2 777.1 425.7 42 | 668.3 657.6 2,254.2 110.0 415.3 30.8 322.2
June 21 17.685.6 || 123.6 119.6 2.2 838.0 469.8 64 | 674.4 647.9 2.152.6 50.0'7)  416.5 31.8 323.0
Instalment CreditInstitutions
1955 Dec. 137 .331.0 18.8 17.6 4.3 23.1 23.1 0.5 | 300.2 244.4 - —_ 4.7 —_ 2.1
1956 Dec. 153 1.552.8 25.0 23.6 5.8 27.8 27.8 0.5 | 402.9 320.1 | - 5.6 - | 20
1957 Dec. 162 1.720.1 39.1 37.5 62 33.2 33.2 1.0 | 367.5 306.5 | _— 13.7 - | 21
1958 Dec. 174 2,042.1 43.3 41.4 7.3 | 35.6 35.6 1.0 376.8 371.4 | - 12.5 - 2.4
1959 Feb. 178 1,989.9 19.6 18.3 36 ! 45.0 45.0 15 | 3366 379.4 I 14.3 - | 23
March| 179 2,021.1 25.4 23.9 3.5 | 39.5 39.5 2.9 | 4046 398.3 - - 14.3 - | 24
Avril | 180 2,076.9 26.4 25.0 33 \ 58.2 58.2 21 | 4129 406:4 e 14.1 - | a3
May 187 || 2.068.5 34,7 331 | 39 57.7 57.7 1.1 | 425.9 4187 | - = 152 - 2.4 |
June 186 2,077.3 38.8 37.1 ER | 54.3 54.3 4.8 | 4277 420.7 —_ -— 16.1 —_ : 2.4
Postal Cheque and Postal Savings Bank Offices!?)
1955 Dec. 14 2.804.3 138.5 134.9 — 131.5 50.2 —_ 45.7 45.7 609.5 - 778.1 —_ 3282 {
1956 Dec. 14 3,522.0 428.8 4288 . - 151.5 71.5 - 1115 111.5 8502 | — | 764.4 - | 3293
1957 Dec. 14 4.082.6 592.7 5927 | = 190.4 46.4 R 11.5 1.018.4 | — | 8517 - | 399
1958 Dec. 14 4,768.0 527.9 527.9 | — 169.5 40.0 — | 487 48.7 | 1,077.2 | — 1,268.9 — | 3308 1
1959 Feb, 14 4,476.0 308.3 308.3 | - 123.0 20.0 - 0.1 0.1 | 865.2 i - { 1,372.6 - | 3307
March| 14 4,962.9 636.3 6363  — | 120.0 20.0 —_ 58.0 58.0 | 907.0 —  |1.4354 — ' 3307 |
April 14 4,665.2 204.2 2042 | — 111.7 10.0 — 20.5 20,5 937.0 —  11,490.8 — . 3307 !
May 14 4,794.6 384.6 3846 - 106.7 5.1 - 240.4 2404 | 7220 — 115239 - ! 3307 |
June 14 |} 4,874.8 388.2 388.2 — 112.4 10.7 _ 218.4 218.4 790.0 - 11,5492 — 3307 |
) to 8) and 19): see footnotes so numbered on first page of Table IIl B 1. — 1) Source: Federal Ministry for Posts and Telecommunications. — 1) Statistical decrease of DM 60



11, Credit Institutions
B. Interim Statements

Credit Institutions (cont’d)

of DM Assets
Debtors Long-term Lendings Note:
Covering Mortgage Loans
Claims
'&c: ::l, Tran- comprised in:
Currency sitory Real Other

Conversion Credi di Credits Partici- Estate End of

redit Credit : Assets

Compensa- Non- Institu- Non- Pyl (on trust pations and o Month
t Total bank nstitu Total bank: Institu. basi Buildi )
ion anks tions anks tions asis Total Long- Tran- utldings

and “OMd ‘ only) term sitory
Savings” -+ ]
Lendings | Credits
laws
) .
i
Private and Public Mortgage Banks
198.2 2640 | 2350 29.0 9.241.5 9.124.5 117.0 1.561.8 8.541.7 7.264.5 1.277.2 8.0 37.2 375.9 Dec. 1955
261.3 273.4 | 2462 27.2 | 11,153.2 | 11.0153 137.9 2.008.0 | 10,542.4 3,827.8 1.714.6 9.8 47.2 353.2 Dec. 1956
267.6 269.6 226.3 43.3 13.081.1 | 12.922.5 158.6 2.451.5 | 12.455.7 |10.280.4 2.175.3 11.3 52.8 347.5 Dec. 1957
269.6 263.2 223.8 40.4 16,254.3 | 16,060.2 194.1 2,874.0 | 15,016.6 |12.449.3 2,567.3 10.4 54.1 394.2 Dec. 1958
270.7 273.6 224.7 48.9 16,654.1 | 16.456.8 197.3 2,920.4 | 15,3609 | 12.748.0 2,612.9 10.4 54.8 480.9 Feb. 1959
271.4 277.5 228.9 48.6 16,859.2 | 16,662.8 166.4 2,938.7 | 15,602.5 |12,974.3 2,628.2 10.4 53,4 4955 Mar,
272.0 256.6 216.9 39.7 17,1198 | 16,925.1 194.7 3,013.3 | 15,852.7 |13,152.8 2,699.9 10.2 52.8 487.0 Aoril
272.6 265.9 2203 | . 45.6 17,453.8 | 17.209.7 244.1 3,028.7 | 16,060.3 | 13,346.5 2,713.8 10.2 53.1 525.5 ay
267.1 302.6 2596 1 43,0 17.652.3 |17,399.3 253.0 3,061.4 | 16,270.5 | 13,530.3 2,740.2 10.1 53.4 490.4 June

i Private Mortgage Banks ©)

L 1744 75.7 69.7 6.0 4.240.9 4.199.1 41.8 230.8 3.482.4 3.286.8 195.6 1.2 24.5 2355 Dec. 1955
219.9 78.2 72.8 5.7 5.145.6 5.100.9 44.7 314.0 4.275.9 4.011.3 264.6 1.1 29.8 184.2 Dec. 1956
225.5 102.7 90.7 12.0 6.224.4 | 6,180.2 44.2 400.4 5.163.0 4.788.6 374.4 1.0 34.1 144.4 Dec. 1957
226.4 118.0 103.4 | 14.6 $,204.1 8,153.1 51.0 498.6 6,501.2 6,033.8 467.4 0.7 33.8 151.6 Dec. 1958
227.3 133.2 1126 20.6 8.427.6 8,375.0 52.6 508.2 6.,682.4 6,205.9 476.5 0.7 34.1 169.7 Feb. 1959
227.9 137.2 114.4 22.8 8,542.3 8,490.1 52.2 512.2 6,842.2 6,360.9 481.3 0.8 35.1 175.0 Mar,

228.4 116.1 103.1 13.0 8.728.7 2,676.7 52,0 520.1 6.971.8 6,483.0 488.8 0.8 34.9 144.2 April
228.9 124.9 103.5 21.4 8,857.5 8,805.6 51,9 527.1 7,098.9 6.603.6 495.3 0.7 35.0 183.2 May
224.2 108.8 96.6 12.2 3,953.8 $,893.8 60.0 534.3 7,208.4 6,706.2 502.2 0.7 35.2 176.9 Tune
Public Mortgage Banks
23.8 188.3 165.3 23.0 5.000.6 4.925.4 75.2 1.331.0 5.059.2 3.977.6 1.081.6 6.8 12.7 140.4 Dec. 1955
41.4 195.2 173.7 21.5 6,007.6 5.914.4 93.2 1,694.0 6.266.5 4,816.5 1.450.0 8.7 17.4 169.0 Dec. 1956
421 166.9 1356 31.3 6.856.7 6.742.3 114.4 2.051.1 7,292.7 5.491.8 1.800.9 10.3 18.7 203.1 Dec. 1957
43.2 145.2 119.4 25.8 $,050.2 7,907.1 143.1 2,375.4 8,515.4 6,415.5 2,099.9 9.7 20.3 242.6 Dec. 1958
43.4 140.4 112.1 28.3 8,226.5 8,081.8 144.7 2.412.2 8,678.5 6,542.1 2.136.4 9.7 20.7 311.2 Feb. 1959
43.5 140.3 114.5 25.8 8,316.9 3,172.7 144.2 2,426.5 8,760.3 6,613.4 2,146.9 9.6 18.3 320.5 Mar
43.6 140.5 113.8 26.7 8,391.1 8,248.4 142.7 2,493.2 8,880.9 | 6,669.8 2,211.1 9.4 17.8 342.8 Avril
43.7 141.0 116.8 24.2 8.596.3 8,404.1 192.2 2,501.6 2,961.4 6,742.9 2,218.5 9.5 18.1 342.3 May
42.9 193.8 163.0 30.8 8,698.5 8,505.5 193.0 2,527.1 9,062.1 6,824.1 2.238.0 9.4 18.2 313.5 June
CreditInstitutions with Special Functions
90.3 918.9 578.0 340.9 8.701.5 4.220.4 4.481.1 4.036.1 1.481.8 944.6 537.2 71.1 24.0 138.8 Dec. 1955
110.4 1.431.3 1,116.6 314.7 9.324.8 4.548.7 4,776.1 5.641.6 1.785.5 1,003.9 781.6 73.1 45.8 151.6 Dec. 1956
103.5 1.364.6 952.4 412.2 10.302.4 4.946.2 5.356.2 5.935.3 2.321.6 | 1.597.3 724.3 87.4 438 198.1 Dec. 1957
102.1 1.083.5 834.5 249.0 10,945.7 5,136.6 5,809.1 5.711.5 2,834.9 T} 1,999.0 )  835.9 90.0 44.1 204.3 Dec. 1958
102.9 i,235.2 990.9 244.3 11,165.8 5,400.6 5,765.2 5,754.5 2,914.6 7)) 2,069.0 )}  845.6 90.7 41.9 164.1 Feb. 1959
103.2 1.329.5 1.086.6 242.9 11,278.1 5,395.2 5,882.9 5,794.5 2,973.4 1| 2,108.1 7|  865.3 90.8 41.6 165.8 March
103.8 1,137.2 913,5 2237 11,291.2 5,350.5 5,950.7 5,842.3 3,015.4 )| 2,139.7 %)  875.7 90.8 40,4 164.1 Avpril
103.8 1,084.2 859.5 224.7 11,4183 5,462.9 5,955.4 5,852.0 3,044.2 1| 216277  881.5 90.9 40.4 144.7 ay
101.1 1,286.0 1,053,0%)| 233.0 11,281.8 5.244,9 6,036.9 5,894.1 3,062.9 2,175.6 887.3 92.9 39.5 154.4 June
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. +)
- 32.0 29.2 2.8 5.689.2 | 2.498.6 3.190.6 372.3 - - — 0.0 0.8 39.8 Dec. 1955
- 30.4 29.1 1.3 6.051.2 | 2.759.6 3.291.6 667.0 - - — 0.0 0.7 44.6 Dec. 1956

) — 29.1 27.9 1.2 6.161.1 2.850.8 3.310.3 479.1 - - — 7.8 0.8 84.1 Dec. 1957

1 - 16.4 16.4 0.0 6,026.0 | 2.714.1 3,311.9 240.8 - — - 7.5 1.0 65.6 Dec. 1958

‘ - 38.0 33.0 — 5.814.4 | 2.644.9 3,169.5 247.2 — - -— 7.5 1.0 41.8 Feb. 1959

— 44.3 44.3 0.0 5.839.4 2.661.8 3,177.6 246.5 - - —_ 7.5 1.0 55.5 March

| — 45.3 455 — 5,743.9 2,577.0 | 3,166.9 248.9 — —_ - 7.5 1.1 337 April

1 — 47.8 47.8 — 5,654.1 2.486.7 3,167.4 249.4 - - - 7.5 11 33,0 May

I - 49.3 49.3 0.0 5,441.7 2,296.6 3,145.1 243.3 - — — 7.5 1.3 39.6 Tune

| Other Credit Institutions with Special Functions +)

I 90.3 286.9 548 8 338.1 3.012.3 1.721.8 1.290.5 3.663.8 . | 1.481.8 944.6 537.2 71.1 23.2 99.0 Dec. 1955
110.8 1.400.9 1,087.5 313.4 3.273.6 | 1,789.1 1,484.5 4.974.6 1.785.5 1.003.9 781.6 73.1 45.1 107.0 Dec. 1956
103.5 1.335.5 924.5 411.0 4.141.3 2,095.4 | 2.045.9 5.456.2 2.321.6 | 1.597.3 724.3 79.9 48.0 114.0 Dec. 1957
102.1 1,067.1 818.1 249.0 4,919.7 2.422.5 2,497.2 5.,470.7 2,834.9 )| 1,999.07) 835.9 82.5 43.1 138.7 Dec. 1953
102.9 1,197.2 952.9 244.3 5,351.4 2,755.7 2,595.7 5,507.3 2,914.6 7)1 2,069.0 7)1  845.6 $3.2 40.9 122.3 Feb. 1959
103.2 1,285.2 1,042.3 242.9 5.438.7 2,733.4 2,705.3 5.548.0 2,973.47)| 21081 7) 865.3 83.3 40.6 110.3 March
103.8 1,091.7 868.0 223.7 5.547.3 2,773.5 2,773.8 5,593.4 3,015.4 ¥)| 2,139.7 1) 875.7 83.3 39.3 130.4 Avril
103.8 1,036.4 811.7 224.7 5,764.2 2,976.2 2,788.0 5,602.6 3,044.2 )| 2,162.7 7) 881.5 83.4 39.3 111.7 May
101.1 1,236.7 1,003.7%%)| 233.0 5,840.1 2,948.3 2,891.8 5,650.8 3,062.9 2,175.6 887.3 85.4 38.2 114.8 June

Instalment Credit Institutions

- 915.0 913.4 1.6 7.7 6.7 10 ! 7.2 - - - 7.5 5.8 34.1 Dec. 1955
- 1.018.5 1.018.0 0.5 7.6 6.6 1.0 5.3 - - - 10.5 8.8 32.5 Dec. 1956
- 1.177.9 | 11772 0.7 7.0 6.2 0.8 47 - - — 12.2 143 1.2 Dec. 1957
- 1.472.3 1,466.9 5.4 6.2 5.8 0.4 4.7 - - - 14.5 21.4 44.1 Dec. 1958
— 1,438.7 1,438.0 0.7 6.1 5.8 0.3 5.2 - — - 14.3 20.4 32.3 Feb. 1959
- 1,448.7 | 1,448.1 0.6 6.0 5.7 0.3 4.5 — - - 14.4 21.4 33.5 March

- 1,477.7 1,477.6 0.1 6.0 5.7 0.3 4.4 —_ - - 14.4 21.9 332 Avpril

- 1,441.4 | 1,441.2 0.2 6.0 5.7 0.3 4.3 - —_ - 14.3 22.0 39.6 May

- 1,440.6 | 1,440.4 0.2 6.2 5.9 0.3 4.4 - - —_ 13.7 22.2 2.6 June

Postal Cheque and Postal Savings Bank Offices!)

6.3 7.5 1.4 6.1 746.2 697.6 48.6 - 18.4 18.4 - - 9.6 2.7 Dec. 1955
7.4 0.7 - 0.7 866.0 808.6 57.4 - 30.4 30.4 - - 9.6 2.7 Dec. 1956
8.0 0.7 - 0.7 1.067.0 990.7 76.3 — 339 33,9 — - 9.6 2.7 Dec. 1957
8.0 - —_ - 1.324.7 1,261.2 63.5 -— 52.5 52.5 - - 9.6 2.7 Dec. 1958
8.0 - - — 1,455.8 1,397.7 58.1 - 53.3 53,3 — - 9.6 2.7 Feb. 1959
8.0 - - —_ 1.455.2 1,397.2 58.0 - 53.1 5 - - 9.6 2.7 March

8.0 — — — 1,460.0 1,402.3 57.7 -— 56.2 56.2 - - 9.6 2.7 Avril

2.0 - - - 1.466.0 1,419.2 46.8 - 65.1 65.1 - - 9.6 2.7 May

8.0 - — — 1,465.6 1,416.9 48.7 - 64.9 64.9 - - 9.6 2.7 June

L

million. — 13) Containing statistical increase of DM 60 million. — ©) Including ship mortgage banks. — -+) Sub-group of “Credit Institutions with Special Functions”, — T) Revised.
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111, Credit Institutions
B. luterim Statements

1. Interim Statements of the

Liabilities in millions
! Deposits Borrowed
) R ;
Deposits by Non-banks 3) . Inter-Bank Deposits Short-term ;
Numb T Borrowings |
umper : Savings Deposits f—
of Total | g ’
End of Reporting of f ,
Month Institu- Liabili- |
tions ties Total Sigh . including: ioh Ti Total including: |
?) Total ignt Time Savings Total Sight ime from |
Deposits | Deposits Total Deposits Deposits | Deposits Total Credit |
carrying | Institu-
J Tax . tions |
] Privileges | '
1
Private and Public Mortgage Banks |
1955 Dec. 48 14.148.6 129.8 114.7 76.4 37.1 1.2 0.1 15.1 15.0 0.1 182.5 21.8 12.5
1956 Dec. 49 16.232.9 124.8 109.9 72.0 36.6 1.3 0.4 14.9 9.9 5.0 191.9 38.4 29.4
1957 Dec. 47 18.967.1 125.6 £9.1 59.9 27.4 1.8 0.6 36.5 21.0 15.5 279.8 63.4 26.7
1958 Dec. 47 22,583.4 119.1 95.2 68.4 24.4 2.4 0.6 23.9 9.4 14.5 217.1 57.4 44.1
1959 Feb. 47 23,356.8 96.3 65.9 51.4 12.1 2.4 0.7 30.4 11.9 18.5 151.5'%) 5.61%) 2.81)
March 47 23,684.6 109.3 73.9 59.3 12.1 2.5 0.7 35.4 11.9 23.5 153.3 6.5 3.0
April 47 '\ 23,901.2 105.0 70.4 56.7 11.2 2.5 0.7 34.6 10.3 24.3 154.7 11.0 9.0
Mav 47 | 24,3183 103.6 69.8 56.0 11.3 2.5 0.7 33.8 13.0 208 | 159.8 14.7 126
Tune 47 [ 24,7891 115.6 81.4 67.7 11.2 2.5 0.8 34.2 13.4 20.8 | 168.9 10.7 8.7
Private Mortgage Banks ©)
1955 Dec. 30 ‘ 6.487.7 77.8 72.3 34.6 36.5 1.2 0.1 5.5 5.4 0.1 52.6 8.0 1.2
1956 Dec. 30 7.311.4 67.0 57.9 25.8 31.8 0.9 0.1 9.1 4.1 5.0 61.6 15.4 7.3
1957 Dec. 29 8.715.1 69.8 46.3 22.6 22.3 1.4 0.4 23.5 8.0 15.5 72.2 23.7 14.3
1958 Dec. 29 10,890.9 58.0 40.8 25.4 13.6 1.8 0.4 17.2 2.7 14.5 98.2 54.7 43.5
1959 Feb, 29 11,196.4 52.2 34.5 21.4 11.3 1.8 0.5 17.7 3.2 14.5 36.01%) 1.6'%) — 1%)
March 29 | 11,4170 57.3 34.5 21.3 11.3 1.9 0.5 22.8 3.3 19.5 38.2 1.5 —_
Avril 29 || 11,467.7 55.0 30.8 18.5 10.4 1.9 0.5 24.2 3.9 20.3 35.4 1.2 0.7
May 29 11,678.0 50.6 30.6 | 18.1 10.6 1.9 0.5 20.0 3.2 16.8 44.4 10.2 9.6
June 29 11,947.6 57.5 36.3 23.8 10.5 2.0 0.5 21.2 4.4 16.8 38.4 6.9 6.3
Public Mortgage Banks
1955 Dec. 18 7.660.9 52.0 42.4 41.8 0.6 — —_ 9.6 9.6 — 129.9 13.8 11.3
1956 Dec, 19 8.921.5 57.8 52.0 46.6 5.1 0.3 0.2 5.8 5.8 - 130.3 23.0 221
1957 Dec. 18 10.252.0 55.8 42.8 37.3 5.1 0.4 0.2 13.0 13.0 - 207.6 39.7 12.4
1958 Dec. 18 11,692.5 61.1 54.4 43.0 10.8 0.6 0.2 6.7 6.7 - 118.9 2.7 0.6
1959 Feb. 18 12,160.4 44.1 31.4 30.0 0.8 0.6 0.2 12.7 8.7 4.0 115.5 4.0 2.8
March 18 12,267.6 52.0 39.4 38.0 0.8 0.6 0.2 12.6 8.6 4.0 115.1 5.0 3.0
Avpril 18 12,433.5 50.0 39.6 38.2 0.8 0.6 0.2 10.4 6.4 4.0 119.3 9.8 8.3
May 18 12,640.3 53.0 39.2 37.9 0.7 0.6 0.2 13.8 9.8 4.0 115.4 4.5 3.0
June 18 12.841.5 58.2 45.2 33,9 0.7 0.6 0.2 13.0 9.0 4.0 130.5 3.8 2.4
Credit Institutions with Special Functions
1955 Dec. 23 15,887.0 1.445.8 479.5 | 296.7 179.8 3.0 1.1 966.3 397.6 568.7 560.7 252.7 102.7
1956 Dec. 23 18,812.9 1.959.3 827.4 244.6 579.5 3.3 1.0 1.131.9 425.6 706.3 630.1 263.6 126.3
1957 Dec. 23 21,534.3 3.037.3 414.9 203.5 208.1 3.3 1.5 2.622.4 717.3 1.905.1 907.5 352.9 262.5
1958 Dec. 23 22,748.9 | 3.804.8 425.1 236.6 185.4 3.1 1.3 3,379.7 698.6 2,681.1 736.8 336.3 300.2
1959 Feb. 24 23,296.4 ‘ 4,358.4 396.1 189.4 203.4 3.3 1.3 3.962.3 732.6 3.229.7 470.3 39.8 34.3
March 24 23,477.7 | 4.339.9 377.6 198.3 176.0 3.3 1.3 3,962.3 800.8 3.161.5 506.4 96.5 0.5
Avril 24 23,778.9 | 4.631.0 367.7 188.8 174.4 4.5 1.4 4,263.3 752.9 3,510.4 466.9 54.7 49.7
May 24 23,811.5 | 4,386.1 3822 ¢ 209.3 167.7 5.2 1.4 4,003.9 817.7 3.186.2 438.6 45.6 41.3
June 24 23,859.1 || 4.408.2 373.0 | 203.2 164.2 5.6 1.4 4,035.2 707.7 3,327.5 | 5435 136.0 107.3
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. 1)
1955 Dec. 3 6,381.3 0.4 0.4 0.4 - — - — — - 111.4 10.4 -
1956 Dec. 3 7,032.8 0.0 0.0 0.0 - - - — - —_ ; 41.1 15.1 -
1957 Dec. 3 7,003.9 0.1 0.1 0.1 - — — - - - 46.5 16.3 —
1958 Dec. 3 6.761.0 | 0.0 0.0 0.0 - — - - — - 51.8 21.8 -
1959 Feb. 3 6,465.3 0.1 0.1 0.1 —_ - - — - — 30.2 0.2 -
arch 3 6,414.1 H 0.2 0.2 0.2 - —_ — - - - 39.0 9.0 —
Avril 3 6,278.4 | — - —_ - - - - - - 30.4 0.4 —
May 3 6.335.2 | - - ! - - _ - - - - 30.9 0.9 -
June 3 6,173.5 —_ — —_ - —_— - — - [ 40.7 107 - —
Other Credit Institutions with Special Functions +)
1955 Dec. 20 9.505.7 || 1.445.4 4791 | 2963 179.8 3.0 1.1 966.3 397.6 568.7 4493 | 2423 102.7
1956 Dec. 20 11.780.1 1.959.3 827.4 | 244.6 579.5 3.3 1.0 1.131.9 425.6 706.3 589.0 248.5 126.3
1957 Dec 20 14.530.4 || 3.037.2 4148 | 2034 208.1 3.3 1.5 2.622.4 717.3 1.905.1 861.0 336.6 262.5
1958 Dec, 20 15.987.9 3,804.8 425.1 236.6 185.4 3.1 1.3 3,379.7 698.6 2,681.1 685.0 314.5 800.2
1959 Feb. 21 16,831.1 4,358.3 396.0 = 189.3 203.4 3.3 1.3 3,962.3 732.6 3,229.7 440.1 39.6 34.3
March 21 17,063.6 4,339.7 377.4 | 1981 176.0 3.3 1.3 3,962.3 800.8 3,161.5 467.4 | 87.5 80.5
April 21 17,500.5 4.,631.0 367.7 .  188.8 174.4 4.5 1.4 4,263.3 752.9 3.510.4 436.5 54.3 49.7
May 21 17.476.3 || 4.386.1 382.2 209.3 167.7 5.2 1.4 4,003.9 817.7 3,186.2 407.7 44.7 41.3
June 21 17,685.6 | 4,408.2 373.0 203.2 164.2 5.6 1.4 4,035.2 707.7 3.327.5 502.8 125.3 107.3
Instalment Credit Institutions?
1955 Dec 137 1.331.0 126.8 79.0 79.0 — - - 47.8 47.8 — ! 480 . .
1956 Dec. 153 1.552.8 170.1 106.7 106.7 - - —_— 63.4 63.4 —_ 962.5 . .
1957 Dec. 162 1.720.1 200.9 100.7 100.7 —_ - — 100.2 100.2 — 1.050.8 - .
1958 Dec. 174 2,042.1 218.4 117.6 117.6 - — - 100.8 100.8 -_— 1,254.9 . .
1959 Feb. 178 1.989.9 216.1 111.1 111.1 - —_ -— 105.0 105.0 - 1,211.8 . .
March| 179 2.021.1 230.3 129.7 129.7 - —_ - 100.6 100.6 - 1,235.4 . .
April 180 2,076.9 265.1 155.8 155.8 — _ - 109.3 109.3 -— 1,245.1 . .
May 187 2.068.5 219.8 113.4 113.4 - - - 106.4 106.4 -— 1,273.1 . .
June 186 2,077.3 223.8 102.7 102.7 - - - 121.1 121.1 - | 12737 - .
Postal Cheque and Postal Savings Bank Offices)
1955 Dec. 14 2.804.3 2,714.7 2.467.1 1.231.1 —_ 1.236.0 - 247.6 247.6 — 89.6 —_ —
1956 Dec. 14 3.522.0 3,207.1 2.895.0 1.438.0 — 1.457.0 — 312.1 312.1 - 89.6 - -
1957 Dec. 14 4,082.6 3.723.2 3.353.1 1.530.7 — 1.822.4 — 370.1 370.1 — 89 6 — —
1958 Dec. 14 4,768.0 4,385.9 3,957.6 | 1.672.0 - 2,285.6 —_ 428.3 428.3 _— £9.6 — —
1959 Feb. 14 4,476.0 4,209.2 3,954.8 1,515.9 - 2,438.9 - 254.4 254.4 —_ 89.6 - -
March 14 4,962.9 4,597.6 4,194.9 1,704.3 - 2.490.6 — 402.7 402.7 —_ 89.6 -— _
Avril 14 4,665.2 4,374.3 41125 | 1,581.0 - 2,531.5 — 261.8 261.8 —_ 89.6 - -
May 14 4,794.6 4,511.1 4.214.2 1,656.5 —_ 2,557.7 - 296.9 296.9 — 89.6 —_ -
June 14 4,874.8 4,557.6 4,244.8 1,649.8 - 2.595.0 - 312.8 312.8 — 89.6 - -
2}, 3) and %) to #): see footnotes so numbered on third page of Table III B 1. — ®) Deposits of instalment credit institutions also contain balances on blocked accounts of firms. —
uniformly combined, in the balance-sheet statistics, with “bonds in circulation”. — 12) Decrease of about DM 44 million due to statistical reasons (January 1959). — %) Including
©) Including ship mortgage banks. — -+) Sub-group of “Credit Institutions with Special Functions”.
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1L, Credit Institutions
B. Interim Statements

Credit Institutions (cont’d)

of DM Liabilities
Funds Origin of Funds bom;wed
- Other for longer periods 8)
Reserves, Recon
Capital | Amounts - |Recour: )
Note: Own Bonds Loans | Transi- Funds | placed to Lia- Own Enl:ilzrr)ste So se s?uc-
Docu- | Accept- : taken up tory including | Reserve bility |Draw- | ;o1 & lon
in 4 i Qther A Liabili- |Deutsche Loan . End of
mentary ances Circu- |forlong | Credits Reserves or Liabili- on ings | o on Bundes- | Corpo- Business nd o
Credits in lation periods | (on trust (Art. 11, Specific " Guaran- in Redis- bank P Credit Public and Month
. . " = s 1e8 N edis: an. ration N i N
contained | Circu-~ 1) (4 years basis German Liabili- tees, |Circu- counted Credit d Institu- | Authori- | Private
in the lation and over) only) Banking | ties, Ad- etc. lation Bills 7 B all}ner tions ties Custom-
Borrow- Law) justment er] i ers
ings of Values o
5) [ dustrie-
bank
| A.G.
Private and Public Mortgage Banks
- — 6.331.1 | 4.149.9' 1.561.8 622.5 446.1 | 7249 || 1236 - 0.0 23.1 5017 | 535.2 | 3.930.5 | 944.9 |Dec. 1955
P — 7.386.4 | 4.679.0| 2.008.0 680.0 551.2 | 611.6 | 1327.4 - 0.0 14.3 520.1 645.2 | 4.758.9 | 941.9 | Dec. 1956
- - 8.737.6 5.395.9\ 2.451.5 731.0 619.3 | 626.4 108.2 —_ — 8.6 595.2 942.4 | 5.624.3 | 921.2 Dec. 1957
- —  |11,248.1 5,903.7| 2,874.0 826.1 662.9 | 732.4 101.9 - — 2.7 589.1 1.214.6 | 6,292.1 858.4 Dec. 1958
—_— —  |11,942.6')| 6,046.8] 2,920.4 849.2 697.8 652.2 102.3 - 0.2 1.4 594.9 1.264.9 | 6,451.7 | 813.8 Feb. 1959
- —  [12,099.3 6.087.3| 2,938.7 886.3 714.6 | 695.8 102.9 - 0.2 1.5 595.2 1,292.9 | 6,476.0 | 821.1 Marcd
- —  |12,3102 6,107.4| 3,013.3 895.7 736.1 578.8 105.7 —_ 0.5 1.5 594.0 1.285.4 | 6,571.0 | 827.4 Avril
- —  |12,576.8 6,176.6| 3,028.7 903.0 748.3 621.5 | 107.4 - 0.6 1.8 586.5 1,308.4 | 6.637.8 832.6 | May
- -_— 12,823.5 6,251.8| 3,061.4 908.7 751.1 708.1 || 108.7 —_ 0.3 1.6 572.2 1,430.9 6,644.2 840.9 June
Private Mortgage Banks ©)
- —_ 4.608.6 787.5|  230.8 175.5 72.4 | 4825 99.0 - 0.0 19.2 311.9 157.8 | 4211 190.1 | Dec. 1955
— - 5.379.2 835.0 314.0 221.7 92.9 340.0 83.8 —_— 0.0 11.6 308.0 205.7 . 488.2 197.0 Dec. 1956
- - 6.389.5 1.085.6| 400.4 253.9 103.4 | 340.3 56.9 - — 6.0 354.4 319.6 651.3 | 215.1 | Dec. 1957
—_ —_ 8.244.1 1,185.5| 498.6 316.4 109.5 | 380.6 43.1 - - 2.7 357.1 428.5 705.8 | 236.9 | Dec. 1958
- - 8,650.3%)| 1,205.5| 508.2 336.3 135.0 | 272.9 40.8 - —_ 1.4 357.4 432.9 720.6 | 238.4 Feb. 1959
— — 2,762.9 1,206.6]  512.2 358.5 143.2 | 338.1 40.7 — - 1.4 | 3581 436.9 725.1 | 237.0 | March
—_ —_ 8,895.7 1,216.4 520.1 363.9 144. 236.9 40.7 —_— —_— 1.4 357.6 441.5 729.4 243.8 April
- — 9,062.9 1.221.4 527.1 368.0 143.5 260.1 40.7 - —_ 1.3 ! 349.2 445.3 739.3 | 249.3 ay
- — | 92311 1,218.3 534.3 373.7 143.1 351.2 40.4 - — 1.3 | 3412 447.1 7347 | 263.1 June
Public Mortgage Banks
- ;- 1.722.5 3.362.4| 1,331.0 447.0 373.7 | 2424 24.6 —_ - 3.9 189.8 367.4 | 3.509.4 | 754.8 | Dec. 1955
- | - 2.007.2 | 3.844.0| 1,694.0 458.3 4583 | 271.6 43.6 - — 2.7 21211 4395 | 4.270.7 | 744.9 | Dec. 1956
- | = 2.348.1 4.310.3( 2,051.1 4771 515.9 | 286.1 51.3 -_ - 2.6 240.8 622.8 | 4.973.0 | 706.1 | Dec. 1957
- — 3.004.0 4,718.2{ 2,375.4 509.7 553.4 | 351.8 58.8 —_ -— 0.0 232.0 786.1 | 5.586.3 | 621.5 Dec. 1958
- — 3,292.3 4,841.3| 2,412.2 512.9 562.8 | 379.3 61.5 — 0.2 0.0 237.5 832.0 | 5731.1 | 575.4 Feb. 1959
— - 3,336.4 4,880.7( 2,426.5 527.8 571.4 , 357.7 62.2 - 0.2 0.1 237.1 856.0 | 5,750.9 | 584.1 | March
-_— —_ 3,414.5 4,891.0( 2.493.2 531.8 591.8 341.9 65.0 —_ 0.5 0.1 236.4 843.9 5.841.6 583.6 Avril
—_ ‘ - 3,513.9 4,955.2| 2,501.6 535.0 604.8 361.4 66.7 - 0.6 0.5 237.3 863.1 | 5,898,5 | 583.3 May
- [ 3,592.4 5,033.5| 2,527.1 535.0 608.0 | 356.8 68.3 - 0.3 0.3 231.0 983.8 | 5,909.5 577.8 | June
Credit Institutions with Special Functions
2.0 15.9 1.579.5 7.027.5| 4.036.1 479.3 392.9 349.3 761.7 _ 1.396.8 624.6 682.9 630.5 9.503.6 656.4 Dec. 1955
17.8 23.3 1.545.3 7.630.8( 5,641.6 520.4 469.1 393.0 788.8 — 1.278.0 | 487.6 647.2 652.9 | 11,701.4 743.7 Dec. 1956
20.9 - 1.704.7 7.807.5| 5,935.3 1.015.3 §17.3 | 609.4 949.2 —_ 1.584.4 | 208.7 677.7 811.0 | 12.226.5 | 591.3 | Dec. 1957
- — 2,235.3 7,966.7| 5.711.5 1,291.0 . 552.4 | 450.4 {/1,036.5 —_ 1,109.5 63.2 700.1 895.9 |12,137.1 | 350.7 Dec. 1958
- — 2,676.3 7,781.8] 5,754.5 1.327.7 615.0 | 312.4 |[1,002.5 - 356.7')| 16.5 686.6 1,027.1 | 11,918.5 | 342.2 Feb. 1959
- — 2,767.5 7,728.3] 5,794.5 1,340.9 611.8 | 3838.4 1{1,011.4 —_ 332.9 16.7 708.0 1.000.9 | 11.894.4 | 337.8 | March
bl —_ 2,922.3 7,549.2| 5.842.3 1,367.5 612.7 387.0 |11.038.3 —_ 390.3 63.0 683.9 1.000.1 {11,778.2 349.1 April
— — 3,133.3 7.633.3| 5.852.0 1.385.6 615.0 | 367.6 |1,119.5 - 4282 65.7 678.4 1,044.4 | 11,810.0 | 354.3 May
- — 3,121.5 7.416.2( 5,894.1 1,430.9 6337 | 411.0 |'1,138.4 —_— 418.1 52.9 661.4 961.3 | 11,757.6 344.3 | June
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. +)
_ -— 344.4 5.026.6 3723 15.0 301.4 209.8 405.1 _ 24.7 119 -— 238.2 5.172.9 101.0 Dec. 1955
_ — 306.3 5,390.1 667.0 18.6 349.4 260.3 423.9 —_— -~ _— -_— 161.1 5.827.3 106.0 Dec. 1956
—_ -_— 268.1 5.411.4 479.1 18.1 408.1 372.5 509.8 -_— —_— -— -— 188.6 5.633.4 100.2 Dec. 1957
- - 409.8 5,445.5 240.8 18.1 441.3 | 153.7 607.7 - - —_ —_ 115.3 | 5,596.4 4.6 | Dec. 1958
—_ — 409.8 5.246.2| 247.2 18.1 495.2 18.5 611.9 - —_ _ - 161.1 | 5.357.6 4.7 | Feb. 1959
- —_ 439.8 5,126.1 246.5 18.1 496.8 47.6 618.4 — — —_ —_ 133.3 | 5,264.7 4.6 | March
—_— —_ 459.8 4,979.9 248.9 18.1 496.6 44.7 621.4 —_— — — — 150.3 5,103.8 4.7 April
— —_ 489.8 5.005.0]  249.4 18.2 496.5 45.4 615.9 - - _ — 149.0 | 5,130.8 4.6 | May
- — 499.8 4,800.6] 2433 18.2 498.6 723 | 618.4 - - —_ —_ 71.2 | 4,998.0 4.7 | June
Other Credit Institutions with Special Functions +)
2.0 15.9 | 1.235.1 2.000.9| 3.663.8 464.3 91.5 | 139.5 356.6 - 1.372.1 613.5 682.9 392.3 | 4.330.7 | §55.4 | Dec. 1955
17.8 23.3 | 1.239.0 2,240.7| 4.974.6 501.8 119.7 132.7 364.9 -— 1.278.0 487.6 647.2 491.8 5.,874.1 637.7 Dec. 1956
20.9 — | 1.436.6 2.396.1| 5.456.2 997.2 109.2 | 236.9 439.4 - 1.584.4 | 208.7 677.7 622.4 | 6.593.1 | 491.1 Dec. 1957
— — 1.825.5 2,521.2| 5.470.7 1,272.9 111.1 | 296.7 428.8 - 1,109.5 63.2 700.1 780.6 | 6.540.7 | 346.1 Dec. 1958
- — 2,266.5 2,535.6| §,507.3 1,309.6 119.8 | 293.9 390.6 - 356.7M)  16.5 386.€ 866.0 | 6.560.9 | 337.5 Feb. 1959
—_ — 2.327.7 2,602.2| 5,548.0 1,322.8 115.0 | 340.8 393.0 —_ 332.9 16.7 708.0 867.6 | 6.629.7 | 333.2 | March
—_ —_ . 2,462.5 2,569.3| 5,593.4 1.349.4 116.1 3423 | 416.9 -_— 390, 63.0 683.9 849.8 6.674.4 344.4 April
—_ — ! 2.643.5 2,628.3| 5,602.6 1.367.4 118.5 322.2 | 503.6 - 428.2 65.7 678.4 895.4 | 6.679.2 | 349.7 ay
- — 12,6217 2,615.6| 5,650.8 1.412.7 135.1 338.7 | 5200 —_ 418.1 52.9 661 4 890.1 | 6,759.6 | 339.6 | June
Instalment Credit Institutions?
—_ 1.7 — 21.0 7.2 95.4 59.2 161.7 f 5.1 28.9 266.6 15.5 - 28.2 —_ — Dec. 1955
_ 10.4 — 36.7 5.3 115.4 73.0 179.4 4.9 19.3 232.3 9.8 -— 42.1 —_— -_— Dec. 1956
- 12.7 —_ 40.2 4.7 131.1 74.9 | 204.8 1.6 40.6 226.4 7.3 - 44.9 — - Dec. 1957
- 12.0 —_ 62.9 4.7 159.1 82.9 | 247.2 1.8 93.9 237.6 5.8 - 67.6 —_ - Dec. 1958
-_— 12.4 —_ 58.8 5.2 169.9 99.0 216.7 5.2 122.8 256.8 5.9 —_— 64.0 —_ —_— Feb. 1959
- 11.4 —_ 49.0 4.5 171.1 96.8 222.6 5.2 | 1411 259.8 4.7 — 53.5 - - Mar
—_ 10.8 -_— 54.6 4.4 172.9 96.8 227.2 5.1 155.6 278.3 4.0 _ 59.0 — -— April
-— 11.1 - 50.3 4.3 176.2 98.4 | 235.3 9.8 | 164.0 288.5 3.4 —_ 54.6 — — May
— 11.2 - 50.3 4.4 178.0 96.7 | 239.2 9.9 | 156.5 305.1 6.0 -— 54.7 —_ — June
Postal Cheque and Postal Savings Bank Offices9)
— - - - —_ - —_ — — - - - —_ - 89.6 - Dec. 1955
—_— -— -— - —_ —_— —_— 225.3 —_— — —_ —_ -—_ _— £9.6 —_ Dec. 1956
- — - -_ - - - 269.8 - —_ —_ - - —_ 89.6 - Dec. 1957
—_ -_— — - —_ - —_ 292.5 _ — -— -— — — 89.6 -— Dec. 1958
- - - —_ —_ —_ - 177.2 — - - - - - 89.6 - Feb. 1959
— — _ — -— —_ _ 275.7 -— — — —— _ -— 89.6 —_ March
—_ - - —_ —_ — — 201.3 —_ _— - - _— —_ 89.6 —_— April
—_— -— — —_— - — —_— 193.9 — — —_— - —_ —_ 89.6 — May
— - -— _— —_ —_ _— 227.6 —_ —_ - | - -— —_ 89.6 — June
®) According to returns of the Postal Cheque and Savings Bank Offices rendered for banking statistics. — ) As from July 1958 all commitments under bonds sold in advance are
statistical increase of about DM 44 million (January 1959). — 1) After elimination of “other endorsement liabilities“ not resulting from rediscounted bills (January 1959), —
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1L Credit Iustitutions
B. Interim Statemeirts

2. Number of Credit Institutions
and Classification of Monthly Reporting Credit Institutions by Size of Institution

Position at end of December 1958

The credit institutions reporting for the monthly banking statistics are graded as follows
according to their balance-sheet total 1
of whidh,
‘ Total | reporting DM | DM1 | DM5 | DM 10 | DM 25 | DM s0 | DM 100| DM s00
Banking group of credit monthl less | 500,000 | million | million | million | million | million | million | million | DM 1
institutions bankiny than toless | toless | toless | toless | toless | toless | toless | toless | billion
statisticgs DM than than than than than than than than and
500,000 DM1 | DMs | DM 1o | DM 25 | DM 5o | DM 100| DM s00| DM 1 over
million | million | million | million | million | million | million | billion
!

Commercial banks 351 38 | 2 23 75 56 38 40 27 35 5 s
Big banks ) 6 6 —_— —_ —_ — — — — 3 — 3
State, regional and local banks 81 79 - 1 9 10 10 15 9 15 5 5
Private bankers . . 232 212 21 22 57 45 23 17 16 11 _ —
Specialised commercial banks 32 31 — — 9 1 5 8 2 6 —_— —_

Central giro institutions 11 11 — — — — — — — —_ 2 9

Savings banks 857 856 — 1 64 131 283 192 112 60 12 1

Central institutions of credit cooperatives 17 17 — — —_ —_ — -— 2 14 1 —
Central institutions i

of industrial credit cooperatives 5 H — — — — — _— -— 5 — —
Central institutions :

of agricultural credit cooperatives 12 12 — — — —_ — —_ 2 9 1 —_

Credit cooperatives 11,524 2,193 13 71 1,630 282 149 34 12 2 —_— -

. ‘ i i
Industrial credit cooperatives 752 747 13 | 20 348 190 132 | 31 11 2 -— —_
Agricultural credit cooperatives 10,772 1,446 _ 51 1,282 92 17 3 | 1 —_ —_ -
| : !
Private and public mortgage banks v | 47 —_ —_ 1 4 4 4 4 15 7 8
i
Private mortgage banks 9 29 -_ —_ 1 2 1 2 2 12 7 2
Public mortgage banks 13 18 — — — 2 3 2 2 3 — 6

Credit institutions with special functions 23 | 23 1 - 1 4 1 —_ 3 3 2 s

Instalment credit institutions 210 174 23 16 63 22 26 16 4 4 —_ —

Other credit institutions 44 —_ — — — — — — — — — —

Postal Cheque and Postal Savings
Bank offices 14 ‘ 14 — —_ —_ —_ — — —_ —_ —_ —_

O I S | ]

Total %) 13,098 3,663 | 58 ‘ 111 1,834 499 501 286 164 133 | 29 34

note: millions of DM

Balance-sheet total 1) 3) 182,914 ¢) l 180.046.8 ’ 17.7| 91.oi 4.434.9[ 3.555.3| s.oo4.o‘ 1o.133.s| 11.002.2' 2a.3ss.2| 19.030.9| 90,561.9

1) Balance-sheet total as shown in the Interim Statement, plus endorsement liabilities on rediscounted bills and own drawings in circulation. — *) Deutsche Bank A. G.,
DreEsdner Bs&nk A. G., Commerzbank A. G., and their Berlin subsidiaries. — 3) Figures printed in italics do not contain Postal Cheque and Postal Savings Bank offices. —
¢) Estimated. . :
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IV. Interest Rates

1. Interest Rates of the Deutsche Bundesbank*)
a) Rates for Discounts and Advances,

and Special Rate of Interest charged for failure to meet the Minimum Reserve Requirement

Special rate of interest
P charged to credit
Discount dRate or institutions for
Applicable rate 1) advances on failure to meet
as from: securities minimum reserve
requirement
%o p. a. %o p. a. %o p. a. over advance rate
1948 July 1 5 6 1
Dec, 1 3
1949 Mavy 27 42 5 12
- July 14 4 5
1950 Qct. 27 6 %) 7 1
Nov. 1
1951 Jan. 1 3
1952 May 29 54) 6
Aug. 21 41 5 1/s
1953 }an. 8 4 5
une 11 Ith 4y
1954 May 20 3 4
1955 Aug. 4 31 41z
1956 March 8 412 51
May 19 5 1/25) 6lf2
Sev. 6 5 6
1957 fan. 11 41 51
Sep. 19 4 5
1958 Jan. 17 31 42
June 27 3 4
1959 Jan. 10 2% 3 %4

*) Until 31 July 1957 rates of Bank deutscher Linder and of Land Central Banks.

1) This is also the rate for cash advances to public authorities and to the Reconstruction Loan Corporation;
cf. footnotes 3) and ). The discount rate for bills expressed in foreign currency was uniformly fixed at 3 %,
for the time being, by a decision adopted by the Board of Directors of the Bank deutscher Lander on 3 Aug.
1948. By decision of 9/10 November 1949 the Board of Directors authorised the Board of Managers to fix
varying rates for bills in this class, in accordance with the discount rates of the foreign Central Banks
concerned. The same applies to bills in DM which have been accepted abroad (Decision of 22/23 March 1950),
and also to export drafts (Decisions of 15/16 November 1950 and 23/24 May 1951); see also footnote f). —
) Promissory notes arising under the export promotion scheme of the Reconstruction Loan Corporation were
discounted at the preferential rate of 4 %o even after the raising of the discount rate on 27 October 1950
(Decision of 29/30 November 1950). This privilege in regard to the interest rate was cancelled by decision
of 7/8 November 1951; and it could then be claimed only for promissory notes arising from credits which were
granted or promised not later than 7 November 1951, — ¥ Under a decision taken by the Board of Directors
of the Bank deutscher Linder on 20 December 1950 the interest rate for cash advances to the Reconstruction
Loan Corporation was fixed, with effect from 27 October 1950, at 4 %/s in the case of lendings to agriculture,
maritime shipping and housebuilding, while for credits serving other purposes it was fixed at 5 /2 %. —
4) From 29 May 1952 there was in effect only the special arrangement mentioned under ¥) for lendings to be
used for financing agriculture, maritime shipping and housebuilding, to which lendings until their redemption
the rate of 4 % applied. — %) As from 19 May 1956 also discount rate for foreign bills, foreign cheques,
foreigners’ DM acceptances, and export drafts.

b) Rates Applying to Sales of Money Market Paper in the Open Market
%/p per annum

IV. Interest Rates

Treasury Bills of Non-interest-bearing Treasury Bonds of

Federal Government and Federal Government, Federal Railways and Storage Agency Bills

Applicable Federal Railways Federal Postal Administration runming for

as from: running for running for : £
30 to 59 60 to 90 30 to 59 60 to 90

days days 6 months 12 months 18 months 24 months days days
an. 20 34 38 41/2 4 Y 5 51 31y 38%/s
1956 }an. 24 3t ER 4% 5 514 5 t/2 31y 38
Mar. 8 4 4s 514 A 53 44 43s
Mar. 26 37 4 5 514 51/s 534 4Ys 41y
Apr. 27 418 T 5 51/, 51/ 584 4% 412
May 22 5 s 514 53 6 6 1/¢ 612 5 Ys 51/p
June 5 51y 538 6 61 613/s 634 51/s 588

Sep. 6 4% 478 53/, 6 611 61/ 47y s
ﬁov 23 4 :55 z:? 5 :;4 6 6 Za 6 i;: 4 :;4 4 ;;a
ov. 28 4 Y2 4 5% 6 6 /4 6 4 °/4 4 s
Dec. 4 4% 43 534 6 614 611 43 4
an. 3 412 458 54 534 6 6 s 458 4%
1957 }an. 4 4% 41z 53/g 555 5 s 6 s 41y 45/s
Jan. 11 415 44 5 /s 5%s 5 5/8 58 41s 4%y
Jan. 30 41/s 4 Y4 5 5 1/¢ 5 1/y 534 41y 4V
Mar. 4 41y 43 5 5 4 [ 5% 438 41
Mar, 7 43y 4 s 5ty 512 53, 6 4 s 45y
Mar. 18 41y 4% 5 514 512 534 4% 41y
Apr. 15 41 438 54 5 12 53/4 6 41/2 458
Tuly 3 41/s 4 s 5 514 52 5% A 4%s
Aug. 12 4 4 Y 43 5 514 512 41y 41y
Aue. 22 37s 4 458 4% 5 51 4 41/s

Aug. 24 33 378 412 45y 37s 51 37y

Aug, 27 ER 3% 41/ 43y 4 5/s 47s 3%, 37
Sep. 2 378 4 4s 458 47 51s 4 218
Sep. 6 4 41 41/e 4 5 514 4 1/q 4 ¢
Sep. 19 358 33 41g 438 45 47 334 37

Sep. 27 3%, 3%s 44 412 43 5 3 s 4
Qct. 3 3% 33 41/g 4 g 458 4y 33, 37s
QOct. 18 312 3 58 4 412 4% 31/ 38y
Oct, 24 33s 31/s 3 s 418 412 43 33y 31y
Nov. 9 344 ERI 33 4 3/s 41 434 31, 33y
gov. 29 3 :/Ia 3 ;4: 37s 4 :79 1 :;: 4 :;A g :4: 3 :;s
ec, 4 3% 3 % 4 4/ 2 4° (] 33
Dec. 27 35 3% 4s 41 412 4% 3%, 37s
1958 Jan. 2 33%g 31 334 4 41 432 31/s 3 5/s
Jan. 6 31, 33 35 37 41 4%s 3%s 3 1/s
Jan, 17 31 314 31/s 3% 4 Y 43/p 31y 3%
Apr. 15 31y 314 31 3 8/s 3% 41y 31 38y
May 30 31/s 314 312 35/ 33, 31/, 3%,
June 27 25y 2% 31 31, 31y 2% 2 s
]AUIV 11 2 :;z 2 :;s g ;;s g g :;a g:;- g :;s 2 :;.
ug. 11 2% 2 Y 4 (] ] ] 2%
ch 28 24 2% 25/s 27 3 R 2% 21
1959 Jan, 10 24 244 21/ 258 27 31 21 2%
}\vr. 19 2 233 21y 2% 3 218 2,
Avpr. 15 17 2 214 2% 2% 278 2 2
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1V, Interest Rates

2. The Debtor and Creditor Interest Rates

Debtor Interest Rates of Credit Institutions as from 10 January 1959,

Baden-Wiirttemberg 2

Bavaria #)

Berlin 2)

Bremen 2)

Charges for Credits

1. Charges for Credits in Current Account®)

(a) Avproved Credits
Interest
Credit Commission

(b) Overdrafts
Interest
Overdraft Commission

2. Acceptance Credits (normal terms)

Interest
Acceptance Commission

3. Charges for Discount Credits
(2) Items of DM 20.000.—
or above
Interest
Discount Commission
(b) Items from DM 5,000.—
to under DM 20,000,—
Interest
Discount Commission
(c) Items from DM 1.000.—
to under DM 5,000.—
Interest
Discount Commission

(d) Items under DM 1.000.—
Interest
Discount Commission

4. Drawings on Customers
Interest
Credit Commission

. Turnover Commission

an

Debtor Interest Rates, in per cent per annum

D = Central Bank Discount Rate, at present 2 ¥4

in detail total
A + Y%
1/4%o per month 714
A+ 2%
1/s%00 per day 83/4
D + Yt/
1/4%0 per month 64
D + %%
/5%/o per month 4%/s

D + 2%
1/8%/o per month 4%/,

D+ 1%
1/3% per month 5t/4
D+ 1% s
1/6%/y per month 53/4

no rates fixed

no terms stated

in detail total
A o Yeof
/4% per month 74
A+ 1Y:2%
1/3%00 per day 93/4
D + e
/4% per month 61/a
D + 11/2% °
1%00 per month 59%20
D+ 1Y% 0
1%00 per month 5920
D + 1Y% s
1/5%o per month 53/4
D + 1/s%

1/4%p per month 61/4
no rates fixed

1/9%o ver half-vear,
on minimum of three times
highest debit balance

A= Central Bank Advance Rate, at present 3 %:

in detail { total
A+ a0y

1/4%/6 per month 7s
A A+ 2y

1/s%00 per day 83/
D 4 /2%

/4% per month 64
D + 1%

/3% per month 514
D+ 1% 1
/3% per month 51/4
D4 1% 3
1/¢%/s per month 53/4

D 4 1%,

Y% permonth | 6%/4
no rates fixed

s - 1 % of turnover on
larger side, minimum 1 %
p. a. of amount of credit

in detail | total
A+ |
/45 per month 74
A + 129,
1/8%v0 per day 8%/4
D + 2% 61/4

/4% per month
D+ 1at-19 |4 Sa-
/g% per month 51/4

D + 1% - 1% 434-
1/g9/y per month 51/4

D+ ta%h 1% | 514"
/%0 per month 53/4

D+ e% 1% | 64~
1/4%/y per month 63/4

no rates fixed

1/2%00 on the larger
side of the account less
balance brought forward,
minimum /2% ver half-vear
on amount of credit

6. Minimum Charges for Discountmy DM 2.— DM 2.— DM 2.— DM 2.—
7. Domicile Commission Y1%w, minimum DM —. 50 not fixed not fixed Y1
. CreditorInterest Rates? in per cent per annum
Deposit Interest Rates
1. for Monies pavable on Demand
(a) on Accounts free of Commission 3y 3y s 3
(b) on Accounts subject to Commission N N 34 b
2. Savings Devosits '
(a) with Legal Period of Notice 3 3 3 3
(b) with Agreed Period of Notice®) of
(1) 6 months to less
than 12 months 31/ 34 3a 3
(2) 12 months and over 4 4q 4 4
i
3. for Monies at Notice of |
(a) 1 toless than 3 months 1 e 1Y 1Y 1Yz |
(b) 3 toless than 6 months 2 2 2 2
(¢} 6 to less than 12 months 22 21 22 : 212
(d) 12 months and over 31/, 3 14 ERN ER]
4. for Monies vlaced for Fixed Periods of
(a) 30to $9 days 12 1Y 11 11
b) 90 to 179 davs 2 2 2 2
() 180 to 359 davs 2t 2 2 21/
(d) 360 days and over 31 31/ 314 31,
5. Preferential Rate of Interest'*) Yy — ¥y s — 3a Vg — 3y Yo — 35

1) Compiled on the basis of notifications, published by the Bank Supervisory Authorities of the Linder, concerning the fixing of interest and commission rates. The table does
missible, with the approval of the appropriate Bank Supervisory Authority, to charge higher rates in cases where therz is good reason for doing so. — 3) Maximum rates. —
credits firmly approved or, in the case of tacitly granted credit, from the highest balance. Hence, in individual cases total charges for credits may deviate from total charges as
%) Also for bills on places where there is no branch establishment of the Deutsche Bun desbank. — 7) These maximum rates apply to transactions with non-banker customers. Non-banker
is paid, at the Hamburg clearing banks, on giro accounts amounting to not more than DM 10,000.—. — ?) When accepting savings deposits with agreed period of notice, notice
Bank Supervisory Commission and with the conditions laid down in the notifications of the various Bank Supervisory Authorities, credit cooperatives whose balance-sheet total
as from April 1954, exceed the maximum rates fixed for creditor interest by no more than the rates here shown.
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[V. Interest Rates

in force in the Individual Linder?)

Creditor Interest Rates of Credit Institutions as from 1 February 1959

North Rhine-
amburg 3 esse 2 w xony 2 - i - i ? ig- in?
H rgd) H ) Lower Saxony 2) Westphalia *) Rhineland-Palatinate ?) Schleswig-Holstein 2)
Debtor Interest Rates, in per cent per annum
D = Central Bank Discount Rate, at present 2 3/ A = Central Bank Advance Rate, at present 3 34
in detail total in detail total in detail total in detail total in detail total in detail total
A + 2%y A+ Y20, A+ a0/, A+ Y2 A + Y29, A+ e,
/4% per month 744 149/ per month 714 /4%y per month 74 1/49/s per month 74 1/49/o per mo:'lth 714 14/ per :no:nh 71/4
A+ 129, FERTRYA A+ Ystfs A + Y2ty A+ 12y A + Y2
!/%s0 per day 8%/ 1/3%/00 per day 83/s 1/5%u per day 83%/4 1/5%00 per day 83%/4 /3900 per d:ay 8%/4 /9 %00 pe: daay 83%/4
D -+ 2% D 4+ Ys%s D + 2% D + 2% D + 2% D+ %
1/4%/s per month 614 /494 per month 61/a $/4%s per month 61/s /4%y per month 61/4 /4%, per month 61/s 1/4% per :no:nh 6t
D + 1% 1 D + Y29 A + 120 D + 14s% D + 11/2% D+ 1Y%
Vetlo per month | 54 Usthpermonth | 4%4 | spohpermonth | 44 | ta¥opermonth | 434 | i 4 per month | 4%/4 Y/s% per month | 5/
D+ 1% 1 D + 2% A+ 12ty D + 1% 4 19/g0 8/, D+ 1%
'/s"/s per month 514 /4o per month 51a /120 per month 51/4 1/12%s per month 51/a l/”,lD/lzC/.lpe/:m/;u‘b 45 1/;‘ 1/8%0 per month 51/a
D + 1% D + 1Y2% A+ sy D + 11/2% *
s 2%/s 1% 1/s¥, D + 1%
'f¢%s per month 53/4 #/s%o per month 53/a /80 per month 58/4 /8%/e per month 53/4 1/3/:,:, ,/;o{:'}, l 534 /690 per m:nth 53/4
D + 1% s D + 1'% A+ 20y D+ 1Ys% 1, ] D + 1Y
1/4%0 per month 63/4 /8%y per month 53/4 140y per month | 61/4%) | 1/s% per month ‘ 53/45) 1/3/:,21, {;oi:th [ 53/a5) | 11,0/ per moomh 63/46)
no rates fixed A+ 2% rates fixed
/4% per month ‘ 71/a I no rates fixed no rates Bxe 1/‘30 te:/;.é.nth 74 no rates fixed
Calculati ding to Calculation sccording to Art. 5 of
Rre s of Agreement on | Interest. vogether wit instractions l?l:r: n;;nkec;a%erl::ﬁr' "% per halt-year Calculation according to Art. 5 of Asreement on Debtor
Debtor Interest, together upervisory Office on 5 March 1942 Interest. together with instructions issued by Reich Credit
with instructions issued by Suvervisory Office on 5 March 1942
ei redit Supervisory
Office on § March 1942
DM 2.— DM 2.— —_
o DM 3. DM 2.— DM 2.— : DM 2.—
oot fixe /3%, minimum DM —. 50 /2%, -
s*/ss, minimum 5 /1%, minimum DM — so t/s%es, minimum DM — so 13 %4, minimum DM —.30 aot fixed
Creditor Interest Rates?) in per cent per annum
3 ®) s 3y 0 s s
s 3, ¥4 34 34 34
3 3 3 3 3 3
R 34/ 3 s 3 4 314 3t
4 4 4 4 4 4
1Ys 1Y 11/s 11/ S1 e 142
2 2 2 2 2 2
2 21 2% 21 2 e 21y
314 34 31 ERI] 31, 3
1Y 1Y 1Y 1 1Y 1Y
2 2 2 2 2 2
21/ 2Y: 2V 2y 22 21
3 Y 314 31/ LR 314 ER]
Y — 3 g — 35 Yy~ 3y s — 3y /g - 3y g — %s
not take account of special rates or preferential arrangements which in certain Lander have been provided and agreed for various types of credit. — *) Normal rates. It is per-

) According to Art. 2 of the Debtor Interest Agreement, interest may only be charged for credits actually taken. Credit commission may however be computed in advance from
quoted above. — %) For items under DM 1,000.— a processing fee of DM 1.— to DM 2.— is to be charged, according to circumstances, irrespective of the charges for discounting, —
customers in the meaning of Art. 3 of the skeleton agreement of 22 December 1936 include, e. g., cash offices of public authorities, and insurance companies. — 8) No interest
will only be permissible after expiry of a period of six months, such period to commence on the day of deposit. — 1) In compliance with a decision adopted by the Special
does not exceed DM 40 million, joint stock companies and other corporations, private bankers and partnerships with a balance-sheet total not greater than DM 60 million may,
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IV. Interest Rates

3. Debtor and Creditor Interest Rates since the Currency Reform

a) Maximum Debtor Interest Rates *)

/o per annum
Charges for Credits
Applicable Central Bank C’R‘::el fBe:“k in Cu:tent Account?) Eh"g” for Charges for Discount Credits?), items amounting to
as from: Diﬁc,ot:m Advances on Approved | o Lo " Credits DM 20,000 DM 5,000 to DM 1,000 to under
Securities Credits . or above | under DM 20,000 under DM 5,000 | DM 1,000
T | .
5 (3 . | - . ! .
1948 ét’pv % 9 10Ys 8 612 i 7 72 s
ec. 15 y y 9lfy 11 y sl/e—91/s 71/ . 7Y y [
1949 412 542 9 1042 g —9 62 7 71 [
%f: ﬁ 4 5 st 10 741 —81/2%) 6 64y 7 71/29
1950 Qct. 27 6 7 1o'l/: 12 9:5: s s';: 9 9
5 6 9t 11 s 7 71 [ ]
1952 %:gv, 3? 4tx 51/ 9 ! 1012 L] /‘ 62 7 /' 71s 72
4 5 1Y, 10 73 6 61 7 7
1953 fiﬁ; 15 31e 4t 1 ! 9y 7 i 5t ' | 6 62
1954 May 20 3 4 [] 9l/s sifr 5 sify | 6 6
July 1 T4 91/,
1955 Auz. 4 ER 41y L] 9z 7 51/s 6 6z 612
1956 Mar. 8 412 51/y 9 1042 ] 62 7 742 742
May 19 51/s 61z 10 11t 9 71 [] sy $is
Sep. 6 5 6 9t/ 11 sz 7 7ts 8 H
1957 Jan. 11 4t 51y L4 102 [ sl/s 7 712 71
ep. 19 4 5 sts 10 7l 6 61/2 i 7 7
1958 Jan. 17 31 4ty s 91/ 7 513 6 | 61z 6r
une 27 3 4 7% 9ty 62 5 sty 6 6
July 21 74 9
1959 Jan, 10 2% 334 714 84 6s 43 514 534 534

*) Official rates for credits to non-banks, which may only be exceeded in exceptional cases. The interest rates here quoted were compiled on the basis of announcements by the
Hessian Bank Supervisory Authority; in most of the other Federal Linder equal rates apply. They are to be understood as includin% credit, acceptance, or discount commissions,
but excluding turnover commission. — 1) According to Art. 2 of the Debtor Interest Agreement, interest may only be charged for credits actually taken, Credit commission

may however be computed in advance from credits brmly approved or, in the case of tacitly granted credit, from the highest balance. Hence, in individual cases total

d\asrgel for credits gay deviate from total charges as quoted above. — *) Not including domicile commission, — ) From 1 Sep. 1949 to 26 Oct. 1950 = 742 %, — 4} From
1 Sep. 1949 to 26 Oct. 1950 = 7 %,
b) Maximum Creditor Interest Rates *)
9/ per annum
M::ige:;y:dblc Savings Deposits Monies at Notice!) of Monies placed for Fixed Periods?!) of N
o ' Postal
Applicable on on with \ with Agreed Period | 6to | | ot
as from: Accounts | Accounts Le of Notice of 10 | 3to | 12 months avings
gal less than ! 30t0 89 | 90to 179 | 180 to 359 360 days | Deposits
fé':m‘zf '“lg:::_ ' | Period of l"ﬁ :ﬁn 12 months ;';: ot:t?: L’: otx?t;:: 12 m.ombl (‘ -nd';ver days days | days and over 4
mission mission Notice 12months and over | 1 '
1948 Sep. 1 1 2 212 ‘ 3 - 21 234 l 330, 244 2%, 3 3y, 2 9
1949 Sep. 1 1 11/ 21y 3 .4 214 22 278 3%s 24 21/2 2% 31s 2148
1950 Julv 1 1 1Ys 212 3 4 244 21z 278 h 3%y 2Yy . 2V 2% 312 244
EeC. 1 1 1 ‘4: 3 31/: 4:53 31fe 3:;0 4:’; | 4:;4 3t 3:53 4:;« 4:? 2;54 4
1952 .1 i 2
1953 Feb. 1 ; v |3 o wn | dw >l HOS R A F A R BT
}u}v 1 :;I 1% 3 3‘7 ‘ 414 214 2555 3 ;;a 3 :;z 24 2:;:; 3 . 3:;:; 2:54
1954 July 1 ] 1 3 3¢ 4 2 2%s 2 334 2 23/s 2% 31/g 2%,
1955 Aug. 4 3 1 :/4 3 3tfy l 4 2:/s 2:/4 3 :h 3 :/u 2:/s 2:/4 3 :/. 3 :/a 2:/.
S R I R T It A R S N I Rt R I S S T T
Oct. 1 11 1% 31/2 4V | 5 414 431 51/a 542 414 434 514 542 31
1957 Feb. 1 1 L1y ER 4Ys l 51/2 3%, 434 452 514 3%, 41/¢ 434 514 3349
Oct. 17 :/l 114 31/2 4 | st 3 :/a 33 4;/. 5 :/4 3 :/a 3%/ 4 ;/4 5 :l. 3 1/:
it S AR A G A N G
Nov. 20 1y 1 3 3 4D 2 212 2% ER/ 2 2 | 2% 312 3
1959 Feb, 1 3g ‘ 3 3 3¢ 4 11/ 2 22 31y 11/e 2 L2 314 3

) Official rates for deposits of non-banks, which may only be exceeded in exceptional cases. The rates here quoted were compiled on the basis of announcements by the Hes-
sian Bank Supervisory Authority; in most of the other Federal Linder equal rates apply. — 1) For larger amounts deposited (DM 50,000.— or more and DM 1 million or
more. tespectively) higher rates of interest were paid between 1 July 1950 and 19 November 1958. — ) In so far as monies at notice of 6 months and over carry higher rates
of interest than monies placed for corresponding fixed periods. the rates quoted may be granted only where the customer does not take advantage of the right to demand repay-
ment, in the case of monies at notice of 6 to reu than 12 months for at least three months, and in the case of monies at notice of 12 months and over for at least six months,
in each case from the date of the agreement. Otherwise only the rates for monies placed for fixed periods may be granted. — *) As from 1 July 1949 = 2%4%. — ) As from
1 Jan, 1951 = 2%i%s, — 5) As from 1 July 1956 = 3%i%. — %) As from 1 May 1957 = 3Ys%. — %) As from 20 November 1958, when accepting savings deposits with
agreed perlod of notice, notice will only be permissible after expiry of a period of six months, such period to commence on the day of deposit.

4, Money Market Rates?) in Frankfurt (Main), by Months

9/p per annum

5. Rates for Day-to-Day Money?) in Frankfurt (Main),
by Bank Return Weeks (°/o per annum)

Central Bank Day-to-day th th L t Highest
Month Discount Rate Money *) Loans ?) Loans ) Week R::e' Rgah}:.
1957 g)evt 441‘/:’) 37 — 4% 4:;. - 4:;- 4%y — 4%
ct. 3 —4 3% i1 —4 .
Nov. 4 31s — 3% 31h— 3% . 1959 March 1 — 7 20 20
Dec. 4 2t — 4 4% —5 4l 16 — 23 3% 2,
1958 -xln,. g:} g;;. -— i iy y 3 ", 3 :’. - ;;;. 24 —31 2 25/s
eb. 3 —_— —_ 3 - 3
Mt 3t 3 =3 H/ a1 /it Avril 1 — 7 230e 20
April 31z 3 —4ls 3Ye —3% 38—+ 16 — 23 1% 3
Mav s 3t/s — 3% 3%s —3%s 31/s — 3% 24 — 30 1% 21s
June 31/e%) — 3 38y — 4 3%/ — 3%
July 3 28 — 318 3 —3s 3Ys —3%s May 1— 7 . 2% )
SA“" ; 2:" - 2:;‘ 2:;‘ -3 1, 3 1/, 12 - é; g‘;: g’l:
8% ; hogh | gy | T o3 3 Bt
ov. 21 —3 2% —3 . — E 3
Dec. 3 2‘/: —3 ! 3 {73 3 — 3% June }z - 1; ; e g:g;
1959 Jan. 39) 2. —2¥ 28y — 25/ 283 =3 16 —23 2 2%
Feb. 2% 3 34 3ts 2% 23 24 — 30 2
March 234 — 27 by — 3 278 — 3 Juy 1— 7 235 23
Avril 234 1Ye — 278 21/ — 2%/4 21/s —27s g — 15 21/¢ 23/s
May 23 214 — 273 258 — 2% 234 — 278 16 — 23 21/s 2%y
June 23'/4 2, —3, 2:{: - 2:/. 2:/« =3, 24 — 31 1% 218
July 23%/s 184 — 2% 21y — 255 2tz — 278 Aug. 1= 7 21/ 2 1/s
8 — 15 21/s
1) Money-market rates are not fixed or quoted officially. The rates here published 16 —23 2% 2%
have been ascer:;airied from I;ralr:kfll:rt banks. Thez may be cons]:dered to be ‘rep-
resentative, — owest and highest rate quoted during month. — 3 As from
19 September 1957 = 4 %s, — 4) As from 17 January 1958 = 3 Y2 %s. — 5) As from ;) Ratesblfo}: ;laz-to-d;y loans are ng' fﬁxed F°l' %‘-;Nedbt)fidal_lrvﬁ The ratl::
27 June 1958 = 3 %s. — & As from 10 January 1959 = 2 ¥ Vs, ere published have been ascertained from Frankfurt banks. They may
considered to be representative.
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V. Capital Market

1. Issue and Placing of Fixed-interest-bearing Securities and Shares?!)

Nominal value in millions of DM

V. Capital Market

Fixed-interest-bearing securities
of which:
_ . ,f o Ch,, - . I Fixed-
Bonds of German issuers including: i';’:::r;;'
. : 3

Period M Industrial Loans Total Medium- Shares *) securities
l;mgd‘ge Bonds of “b:;';sa Loans of term and shares

_oonas Communal | specialised . 3 Other foreign notes total

(including bonds credit (mclu§mg of pub]l_c bonds issuers
ship mort- insticutions | convertible | authorities
gage bonds) bonds)
Issue
1948 2nd half 32.5 4.0 — 10.0 — - — 46.5 - 0.5 470
1949 352.5 128.5 160.0 300.7 420.4 —_ - 1.362.1 — 41.6 1.403.7
1950 244.5 190.0 8.0 153.5 217.1 0.1 —_ 813.2 — 55.4 868.6
1951 505.0 57.0 —_ 100.2 73.0 —_ _ 735.2 — 173.8 909.0
1952 753.4 208.0 201.0 94.1 799.9 -— —_ 2,056.4 —_ 288.9 2.345.3
1953 1.325.5 827.7 205.0 295.5 413.9 36.0 —_ 3.103.6 -— 286.9 3.390.5
1954 X} 1.963.3 787.3 120.0 981.5 557.0 2.9 —_ 4.412.0 -— 498.5 4.910.5
1955 %) 1.674.9 1.375.0 200.0 90.1 579.2 — —_ 3.919.2 -_— 1.560.8 5.480.0
1956 X) 863.1 403.6 70.0 558.4 346.2 — — 2.241.3 —_— 1.939.3 4.180.6
1957 ¥) 1.249.6 1.219.1 303.0 951.3 676.7 10.0 21.0 4.430.7 — 1.728.9 6,159.6
1958 ¥) 2.158.4 3.121.5 426.0 1,662.1 2,003.7 2.0 92.0 9.465.7 102.0 1.113.4 10.579.1
1956 Dec. 80.0 35.0 50.0 25.0 11.9 -— -_— 201.9 - 139.1 341.0
Issues withdrawn | — 27.7 — 98.6 - - — - - — 126.3 - — 0.5 — 126.8
1957 Jan. 135.0 -— 10.0 109.8 143.2 -_ baad 378.0 —_ 201.9 §79.9
Feb. 61.2 43.5 — 20.0 19.7 — — 144.4 — 45.1 189.5
March 54.7 114.6 100.0 105.0 25.3 -_— —_— 399.6 —_ 134.1 533.7
Avpril 121.9 132.2 — 4.0 15.7 — —_ 311.8 -— 25.5 337.3
May 197.5 195.6 35.0 60.0 33.7 — — 521.8 -— 45.9 567.7
June 61.0 56.0 —_ 85.0 66.8 _— _— 268.8 —_ 270.6 539.4
July 27.9 20.5 55.0 120.0 53.3 —_ —_ 276.7 — 349.7 626.4
Aug, 122.8 80.8 30.0 B5.0 16.8 _— — 335.4 _ 268.4 603.8
Sep. 118.3 141.0 — 100.0 21.8 —_— 21.0 402,1 —_ 71.2 473.3
Qct. 201.0 165.0 10.0 94.0 101.8 - — 571.8 - 96.8 668.6
Nov. 125.2 166.0 50.0 55.5 96.8 —_ — 29335 - 120.2 613.7
Dee. 92.0 181.0 20.0 75.0 81.8 10.0 — 459.8 — 101.8 561.6
Issues withdrawn | — 48.9 — 77.1 —70 — — - — — 133.0 - - 2.3 — 135.3
1958 Jan. 182.0 143.0 30.0 83.4 171.8 _— —_— 610.2 —_— 116.4 726.6
Feb. 317.5 487.0 — 202.0 86.8 - —_ 1.093.3 — 139.6 1.232.9
March 220.5 299.0 _ 205.1 72.5 _— _— 797.1 -_ 12.4 809.5
April 125.0 235.0 150.0 60.0 251.4 — — 821.4 80.0 165.5 986.9
May 85.5 75.0 — 306.0 356.4 _— — 822.9 —_ 41.7 864.6
June 65.0 193.0 —_— 156.0 101.4 —_— —_ 515.4 —_ 51.0 566.4
July 162.5 452.0 50.0 144.6 246.4 — —_ 1.055.5 —_— 129.8 1.185.3
Aug, 191.3 222.5 120.0 120.0 26.4 -— — 680.2 20.0 14.1 694.3
Sep. 424.9 577.4 5.0 35.0 26.4 — —_— 1.068.7 -— 98.6 1.167.3
Oct. 227.5 301.8 80.0 110.0 626.4 — 50.0 1.395.7 — 56.1 1.451.8
ov. 168.3 150.7 —_ 100.0 36.4 2.0 —_— 457.4 2.0 79.9 537.3
Dec. 199.0 163.5 — 140.0 1.4 —_ 42.0 545.9 _— 208.3 754.2
Issues withdrawn | — 210.6 — 178.4 — 9.0 - - - -~ 398.0 — - — 398.0
1959 Jan. 368.0 301.0 60.0 155.0 436.4 -_— 12.0 1,332.4 200.0 78.8 1.411.2
Feb. 299.0 185.0 —_— 100.0 151.4 et 112.6 848.0 50.0 125.1 973.1
March 215.5 176.0 130.0 — 51.4 —_ i -_ 572.9 20.0 96.5 669.4
Avpril 130.0 340.0 50.0 121.0 442.4 -_— : 220.0 1.303.4 81.0 20.3 1.323.7
May 192.1 240.0 100.0 245.0 390.5 _— i —_— 1,167.6 194.1 9.9 1,177.5
June 285.5 183.0 10.0 50.0 1.4 bend i Laad 529.9 10.0 52.3 582.2
July %) 405.5 149.0 127.5 25.0 241.9 — | — 948.9 369.4 325.3 1,274.2
Gross Placing?)

1948 2nd half 6.3 2.3 — | 10.0 — — | —_ 18.6 — 0.5 19.1
1949 201.1 33.0 19.9 95.7 420.4 —_ ; — 770.1 — 41.3 811.4
1950 210.7 99.2 96.2 i 53.2 217.1 0.1 ; — 676.5 — 51.2 727.7
1951 468.0 158.9 1.9 61.7 56.9 — | —_— 747.4 — 164.7 912.1
1952 628.1 161.3 219.8 130.3 418.2 — | —_ 1.557.7 — 259.3 1.817.0
1953 1.043.4 429 .4 224.6 396.2 774.5 33.8 _— 2.901.9 9 -— 268.7 3,170.6
1954 2.238.8 1.001.4 64.9 791.5 590.2 4.2 —_ 4.691,0 4) —_ 453.0 5.144.0
1955 1.381.7 1.026.1 257.7 432.0 583.2 0.0 —_ 3,680.7 %) —_— 1.554.8 5.235.5
1956 1.038.2 616.1 14.2 563.7 332.0 0.0 —_— 2.564.2 %) —_ 1,837.5 4.401,7
1957 1.161.1 1.125.2 265.2 931.1 690.9 10.0 21.0 4,204.5 —_ 1.631.7 5.836.2
1958 1.618.8 2,337.6 422.1 1,651.9 2,002.7 2.0 92.0 8.127.1 102.0 1.139.5 9.266.6
1956 Dec. 93.2 56.5 3.1 28.2 5.2 —_— — 186.2 — 137.9 324.1
1957 Jan. 117.4 21.8 30. 86.1 143.4 —_ el 399.4 —_ 168.3 567.7
Feb. 59.1 28.4 11.1 45.4 33.7 -— —_— 177.7 _ 56.7 234.4
March 61.0 81.4 2.6 99.3 15.6 0.0 el 259.9 — 130.1 390.0
Avril 80.1 67.9 2.5 25.9 19.6 — -— 196.0 —_ 31.9 227.9
May 75.9 72.2 31.7 67.4 20.7 —_ —_— 267.9 —_ 46.5 314.4
June 40.5 60.0 5.2 86.6 52.7 —_ —_ 245.0 — 271.8 516.8
Julv 98.3 80.0 41.9 119.1 72.1 - — 411.4 — 347.7 759.1
Auz. 82.0 109.0 46.2 94.6 27.7 0.0 -— 359.5 — 249.6 609.1
Sep. 150.6 159.7 3.6 104.7 25.0 — 21.0 464.6 —_ 76.4 541.0
Oct. 154.8 161.9 10.0 94.0 99.5 _ —_ 520.2 —_ 98.0 618.2
Nov. 129.1 157.4 57.0 55.5 96.8 0.0 — 495.8 —_ 76.0 571.8
ec. 112.3 125.5 22.7 52.5 84.1 10.0 —_ 407.1 —_ 78.7 485.8
1958 Jan. 186.5 167.1 3.3 105.9 171.8 —_ — 634.6 — 116.0 750.6
Feb, 158.1 294.8 6.3 202.0 86.8 —_ - 748.0 — 149.5 897.5
Mardh 135.8 247.6 22.5 193.9 72.5 _— _— 672.3 - 12.2 684.5
April 110.0 254.3 148.1 60.9 251.4 —_— -— 824.7 80.0 177.7 1.002.4
ay 81.1 81.0 7.0 306.0 356.4 -_— - 831.5 —_ 52.9 884.4
June 71.7 113.4 2.6 158.6 100.4 _— -_ 446.7 — 69.1 515.8
July 139.2 306.9 44.8 144.6 246.4 0.0 — 881.9 - 129.2 1.011.1
Aus. 117.7 248.6 97.1 120.0 26.4 — — 609.8 20.0 38.1 647.9
Sep. 130.7 205.2 12.9 35.0 26.4 — —— 410.2 -— 98.3 508.5
Qct, 159.7 160.0 69.9 110.0 626.4 0.0 50.0 1.176.0 — 57.8 1,233.8
Nov. 158.8 110.8 4.7 75.0 36.4 2.0 —_ 387.7 2.0 94.1 481.8
Dec. 169.5 147.9 29 140.0 1.4 0.0 42.0 503.7 — 144.6 J 648.3
1959 Jan. 435.8 396.4 61.6 180.0 436.4 —_ 12.0 1,522.2 200.0 74.8 1,597.0
eb. 228.9 233.2 1.2 100.0 151.4 0.0 112.6 827.3 50.0 124.3 | 951.6
March 173.3 177.2 131.7 3.8 52.4 — - 5§38.4 20.0 80.2 | 618.6
Avril 215.7 246.0 52.3 i 119.8 442.4 —_ 220.0 1,296.2 81.0 34.1 ¢} 1,330.3
May 164.9 219.8 82,2 256.0 390.5 —_ —_— 1,113.4 194.1 10.0 1,123.4
Tune 234.4 186.2 18.1 50.0 1.4 —_ — 490.1 10.0 66.8 556.9
Tuly %) 327.9 201.3 134.7 2.8 419 0.0 - 908.6 369.4 351.4 1,260.0

') Except conversion and “old“ savers’ securities. — Up to 1953 excluding Berlin; the 1954 annual figures comprise the bonds issued between 1948 and 1954 by Berlin

issuers. — *) Share issues against contribution of money and of claims arisen after Currency Reform, and by way of capital increase out of companies’ reserves (capital-

isation issues). — %) Only initial placing of newly issued securities, no account being taken of amounts redeemed or repurchased; where securities are not fully

paid by the buyer, only the portion paid is considered as having been placed. -~ %) Including placing with Investment Assistance creditors: 1953, DM 199.8 mil-

lion; 1954, DM 288.8 million;: 1955, DM 587.9 million; 1956, DM 1.2 million. — 5 As from July 1959 including the Saarland. — %) Account has been taken of the

issues withdrawn.
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V. Capital Market

2. Redemption and Net Placing of Fixed-interest-bearing Securities

Nominal value in millions of DM

. Pre-Currency-
Post-Currency-Reform issues Reform issues?)
of which:
N - 7 Fixed-
Bonds of German issuers | interest-
Period _— - o | loans including: Conversion bearing
Mortgage Bonds of Industrial | ooafn Total Medium- and °|§ securities
bonds Communal | specialised bonds Loans Other foreign term savers total
(including onds pcredlt (including of public bonds issuegrs notes securities
ship mort- institutions convertible | authorities
gage bonds) bonds) |
Redemption
1948 2nd half —_ —_ —_ — - — —_ - _— - .
1949 —_ -— - - - - —_ - -— . .
1950 — - - — —_ — — - - . .
1951 0.2 0.0 -_— —_— — — -— 0.2 -— . .
1952 0.5 0.1 _ 0.8 7.4 — —_ 8.8 -_— . .
1953 0.3 0.8 — —_ 36.2 — — 37.3 —_ . -
1954 0.7 1.2 30.0 3.0 46.5 0.5 —_ 81.9 — . .
1955 2.0 5.6 0.1 34.5 32.0 0.4 —_ 74.6 -_— . .
1956 11.5 20.4 5§3.3 31.1 299.2 0.4 —_ 415.9 —_ . .
1957 21.8 32.1 53.3 53.2 586.4 0.3 —_ 747.1 —_— 136.2 883.3
1958 60.3 100.4 93.6 102.0 259.8 0.4 — 616.5 —_— 80.1 696.6
1956 Oct. 0.3 0.1 —_ 2.6 7.2 0.1 — 10.3 —_ . .
Nov 0.8 — - 0.2 .7 — - 4.7 — . .
Dec 6.2 13.8 — 4.0 18.9 0.2 —_ 43.1 — . .
1957 Jan. 0.6 0.5 53.2 2.9 2.5 -— -— 59.7 —_ 1.4 61.1
Feb. 0.1 0.8 0.0 3.5 2.1 —_ - 6.5 — 6.4 12.9
March 0.3 2.5 0.0 — 12.1 - —_ 14.9 —_ 13.5 28.4
Avril 0.7 0.3 0.0 2.0 3.1 —_— 6.1 —_ 13.1 19.2
May 2.2 0.2 — —_— 8.5 —_— —_— 10.9 -_— 2.3 13.2
June 2.6 2.2 0.0 2.9 5.7 0.2 _— 13.6 —_ 8.6 22.2
July 1.8 0.1 0.0 27.1 9.0 0.0 -— 38.0 — 4.5 42.5
Aug. 1.6 0.3 0.1 6.0 3.0 —_— — 11.0 — 2.2 13.2
Sep. 0.9 1.9 0.0 0.9 26.9 — 30.6 — 15.3 45.9
Oct 5.8 2.3 —_ 3.8 10.2 —_— —_ 22.1 —_— 57.3 79.4
Nov, —_ 0.9 — 0.1 493.3 —_— —_ 494.3 —_ 6.0 500.3
Dec 5.2 20.1 - 4.0 10.0 o - 39.4 —_ 5.6 45.0
1958 Jan. 1.9 1.7 53.2 9.5 14.7 —_ 81.1 -— 2.3 83.9
Feb. 1.2 2.0 0.0 1.3 27.0 —_ — 31.5 -— 1.0 32.5
March 4.0 0.9 —_ 2.5 10.0 —_ —_ 17.4 -_— 6.5 23.9
Avril 0.6 1.5 0.0 5.4 26.8 —_ —_— 34.3 —_ 15.1 49.4
May 0.4 0.3 — 0.0 43.8 -— —_ 44.5 — 3.5 48.0
June 0.7 3.0 0.1 0.5 42.9 0.1 —_ 47.3 —_— 4.4 51.7
Julv 1.6 10.6 0.0 8.2 10.2 0.0 — 30.6 -_ 14.2 44.8
Aug 0.2 0.6 — 1.1 1.3 —_ —_ 3.2 -— 3.3 6.5
Sep. 4.4 45.5 0.0 2.1 37.8 - 89.8 —_— 6.8 96.6
QOet. 1.5 10.5 0.0 59.3 31.4 —_ — 102.7 -_— 12.6 115.3
Nov 1.1 0.4 — 1.5 3.6 — — 6.6 —_ 6.3 12.9
Dec 42.7 23.4 40.3 10.6 10.3 0.2 — 127.5 —_ 3.6 131.1
1959 Jan, 13.4 17.6 55.6 31.2 6.3 - _ 124.1 —_ 4.7 128.8
Feb. 4.1 7.3 0.2 3.5 0.4 - —_ 15.5 -— 3.6 19.1
March 21.6 32.9 0.0 — 23.2 _ —_ 77.7 —_ 2.5 80.2
April 20.3 25.1 0.1 3.0 8.6 _ — 57.1 - 1.8 58.9
May 7.2 5.8 0.5 31.1 3.5 -_ —_ 48.1 —_— 6.4 54,5
June 25.8 41.2 8.5 27.3 401.0 — —_ 503.8 — 8.6 512.4
July %) 34.7 0.6 0.1 29.0 113.1 0.1 — 177.6 —_ 11.4 189.0
Net Placing?)
1948 2nd half 6.3 2.3 -— 10.0 —_— -— —_ 18.6 —_— . .
1949 201.1 33.0 19.9 95.7 420.4 —_— — 770.1 —_ . .
1950 210.7 99.2 96.2 53.2 217.1 0.1 — 676.5 — . .
1951 467.8 158.9 1.9 61.7 56.9 — — 747.2 —_ . .
1952 627.6 161.2 219.8 129.5 | 410.8 —_— — 1.548.9 —_— . .
1953 1.043.1 428.6 224.6 396.2 738.3 33.9 — 2.864.6 —_ . .
1954 2.238.1 1.000.2 349 788.5 543.7 | 3.7 —_— 4.609.1 —_— . i .
1955 1.379.7 1.020.5 257.6 397.5 551.2 — 0.4 — 3.606.1 — . ! .
1956 1.026.7 595.7 — 391 532.6 32.8 — 0.4 — 2.148.3 — . .
1957 1.139.3 1.093.1 219 | 877.9 104.5 9.7 21.0 3.457.4 —_ — 46.6 3.410.8
1958 1.558.5 2.237.2 328.5 ! 1,549.9 1.742.9 1.6 92.0 7.510.6 102.0 408.3 7.918.9
1956 Oct. 52.2 13.9 0.3 32.4 83.6 | — 0.1 — 182.3 - . .
Nov. 48.9 16.6 —_ 39.5 7.8 0.0 —_ 112.8 —_ . .
Dec. 87.0 42,7 3.1 24.2 — 13.7 | — 0.2 -_ 143.1 —_— . | .
1957 Jan. 116.8 21.3 — 21.5 83.2 1409 ! —_ —_ 339.7 —_ 2.7 342.4
Feb. 59.0 27.6 11.1 41.9 31.6 —_ —_— 171.2 —_— 0.4 171.6
March 60.7 78.9 2.6 99.3 3.5 | 0.0 — 245.0 - — 9.7 235.3
Avril 79.4 67.6 2.5 23.9 16.5 | - —_ 189.9 - 0.7 190.6
May 73.7 72.0 31.7 67.4 12.2 — —_ 257.0 —_ 2.7 259.7
June 37.9 57.8 5.2 83.7 470 | - 0.2 —_ 231.4 —_ —_ 0.2 231.2
July 96.5 79.9 41.9 92.0 613.1 — 0.0 -— 373.4 - 6.6 380.0
Ausg. 80.4 108.7 46.1 88.6 24.7 0.0 —_ 348.5 —_— — 0.5 348.0
Sep. 149.7 157.8 3.6 103.8 — 1.9 -— 21.0 434.0 _— 7.6 441.6
Oct. 149.0 159.6 10.0 90.2 89.3 _ —_— 498.1 — — 49.6 448.5
Nov. 129.1 156.5 57.0 55.4 —396.5 0.0 - 1.5 — — 3.5 — 20
Dec. 107.1 105.4 22.7 48.5 74.1 9.9 —_ 367.7 —_ — 3.8 363.9
1958 Jan. 184.6 165.4 — 49.9 96.4 157.1 — 0.1 -— 553.5 —_ 13.0 566.5
Feb. 156.9 292.8 6.3 200.7 59,8 - — 716.5 —_ 1.5 718.0
Match 131.8 246.7 22.5 191.4 62.5 - —_ 654.9 —_ - 1.1 653.8
April 109.4 252.8 148.1 55.5 224.6 — — 790.4 80.0 — 5.4 785.0
May 80.7 80.7 7.0 306.0 312.6 -— —_ 787.0 _— - 1.2 785.8
June 71.0 110.4 2.5 158.1 57.5 — 0.1 —_— 399.4 —_— 72.9 472.3
July 137.6 296.3 44.8 136.4 236.2 — 0.0 — 851.3 _— 44.5 895.8
Aue. 117.5 248.0 97.1 118.9 25.1 — —_ 606.6 20.0 67.1 673.7
Sev, 126.3 159.7 12.9 329 — 11,4 - —_ 320.4 — 62.8 383.2
Qct, 158.2 149.5 69.9 50.7 595.0 0.0 50.0 1.073.3 — 43.6 1.116.9
Nov.- 157.7 110.4 4.7 73.5 32.8 2.0 —_— 381.1 20 35.9 417.0
Dec. 126.8 124.5 — 37.4 129.4 — 89 — 0.2 42.0 376.2 —_ 74.7 450.9
1959 Jan. 422.4 378.8 6.0 148.8 430.1 — 12.0 1.398.1 200.0 98.6 1,496.7
Feb. 224.8 225.9 1.0 96.5 151.0 0.0 | 112.6 §11.8 50.0 42.3 854.1
March 151.7 144.3 131.7 3.8 29.2 - —_ 460.7 20.0 56.8 517.5
April 195.4 220.9 52.2 116.8 433.8 —_ 220.0 1,239.1 81.0 56.2 1,295.3
May 157.7 214.0 81.7 224.9 387.0 —_ —_ 1,065.3 194.1 17.6 1,082.9
June 208.6 145.0 9.6 | 22.7 —399.6 — — — 13.7 10.0 3.7 — 10.0
July®) 293.2 200.7 134.6 — 26,2 128.8 —o0.1 —_ 731.0 369.4 — 1.0 730.0
1) Gross placing less redemption; the minus sign indicates an excess of redemption over the amount newly placed during the period under report (or, in the case
of pre-Currency-Reform issues, the amount recognised under the Securities Validation Law or other indemnification laws), — 2) Statistically ascertained as from
January 1957 only. — %) As from July 1959 including the Saarland.
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3. Circulation of Fixed-interest-bearing Securities

Nominal value in millions of DM

V. Cap

ital Market

Pre-Currency- |
Post-Currency-Reform issues Reform issuezl) ‘
of which:
— Fixed-
End of ) Bonds of German issuers | inif,lgu.d- Conversion ll;‘:;:ie:;
year or mont Mortgage Bonds of Industrial ‘ Loa{n s Total Medium- and olsl securities
bonds bonds Loans o term savers total
. g Communal | specialised . ; Other | foreign securities
(including bonds credit (including | of public bonds issuers notes
ship mort- institutions | convertible | authorities ‘
gage bonds) | bonds)
1948 6.3 2.3 — 10.0 | — — —_ 18.6 — . .
1949 207.4 35.3 19.9 105.7 | 4204 | - - 788.7 — . .
1950 418.1 134.5 116.1 158.9 637.5 | 0.1 - 1.465.2 — . .
1951 885.9 293.4 | 118.0 220.6 694.4 0.1 —_ 2,212.4 — . .
1952 1.513.5 454.6 337.8 350.1 1.105.2 0.1 - 3,761.3 — . .
1953 2.556.6 883.2 562.4 746.3 1.843.5 33.9 - 6.625.9 — . .
1954 4.794.7 1.883.4 597.3 1.534.8 2.387.2 37.6 — 11.235.0 —_ . .
1955 6.174.4 2.903.9 854.9 1.932.3 2,938.4 37.2 — 14.841.1 - . .
1956 7.201.1 3.499.6 815.8 2.464.9 2.971.2 36.8 — 16.989.4 — 1.407.8 18.397.2
1957 8.340.4 4,592.7 1.027.7 3,342.8 | 3.075.7 46.5 21.0 20,446.8 —_ 1.361.2 21.808.0
1958 9.898.9 6.829.9 1.356.2 4,892.7 4.818.6 48.1 113.0 27.957.4 | 102.0 1,769.5 29.726.9
1955 March 5.088.1 2.147.5 651.8 1.810.3 2.412.1 | 37.6 —_ 12.147.4 — . .
April 5.222.1 2.205.0 653.2 1.807.4 2.416.7 37.6 - 12.342.0 —_ . .
May 5.375.0 2.259.1 653.2 1.805.8 ;  2.416.7 | 37.6 —_ 12.547.5 — . .
June 5.513.2 2.353.6 812.2 1.863.1 | 2.416.6 37.4 - 12.996.1 — . .
July 5.606.6 2.464.8 842.1 |  1.864.8 2.671.1 37.4 — 13.486.8 —_ . .
Aus 5.731.5 2.607.4 3421 |  1.884.5 2.924.4 37.4 —_— 14.027.3 — . .
Sep. 5.870.0 2.740.2 846.9 1.884.1 2.923.1 37.4 — 14.301.7 —_ . .
Oct, 5.986.8 2.827.7 849.9 1.888.3 2.928.2 374 | — 14.520.3 —_ . .
Nov. 6.044.6 2.845.0 852.9 1,896.7 2.937.1 37.4 — 146137 | — . .
Dec 6.174.4 2.903.9 854.9 1.932.3 | 2.938.4 72 | = 14.841.1 —_ . .
1956 Jan. 6.287.1 2.950.5 834.3 1.930.0 2.922.3 37.2 —_ 14,961.4 — . .
Feb. 6.408.6 3.013.3 835.4 1.927.5 2.923.2 37.2 — 15.145.2 - . .
March 6.538.6 3.074.7 835.6 1.925.2 2.924.9 372 — 15.336.2 — . .
Avril 6.631.8 3,150.6 341.9 1.923.2 2.925.0 372§ — 15.509.7 —_ . .
May 6.741.1 3,179.7 843.0 1.922.9 2.917.9 372 | — 15.641.8 — . .
June 6.796.2 3.301.1 843.2 1.920.3 2.908.1 371 | — 15.806.0 — . .
July 6.858.5 3,369.4 843.2 1.922.9 2.899.4 371 | — 15.930.5 - . .
Aug. 6.912.7 3.396.2 843.2 2.130.6 2.899.4 371 | — 16.219.2 — . .
Sep. 7.013.0 3.426.4 B12.4 2.368.8 2.893.5 3721 ) — 16.551.2 — . .
Oct. 7.065.2 3,440.3 812.7 2.401.2 2.977.1 370 | — 16.733.5 — . .
Nov., 7.114.1 3.456.9 812.7 2.440.7 2.984.9 370 1 — 16.846.3 — . .
Dec. 7.201.1 3.499.6 815.8 2.464.9 2.971.2 368 | — 16.989.4 — 1.407.8 18.397.2
1957 Jan. 7.317.9 3.520.9 793.3 2,548.1 3.112.1 36.8 —_— 17.329.1 — 1,410.5 || 18.739.6
Feb, 7.376.9 3.548.5 804.4 2.590.0 3.143.7 36.8 — 17.500.3 — 1.410.8 18.911.1
March 7.437.6 3.627.4 807.0 2.689.3 3.147.2 36.8 — 17.745.3 — 1.401.2 19.146.5
April 7.517.0 3.695.0 809.5 2.713,2 3.163.7 36.8 - 17.935.2 —_ 1.401.9 19.337.1
ay 7.590.7 3.767.0 841.2 2.780.6 3.175.9 36.8 - 18.192.2 — 1.404.6 19.596.8
June 7.628.6 3,824.8 846.4 2.864.3 3.222.9 36.6 — |, 184236 —_ 1.404.4 19.828.0
July 7.725.1 3.904.7 888.3 2.956.3 3.286.0 36.6 — | 18.797.0 — 1.411.0 20.208.0
Aug 7.805.5 4.013.4 934.4 3,044.9 3.310.7 36.6 | — 19.145.5 — 1.410.5 20.556.0
Sep 7.955.2 4.171.2 938.0 3,148.7 3.308.8 36.6 | 21.0 19.579.5 — 1.418.2 20.997.7
Oct 8.104.2 4.330.8 948.0 3,238.9 3,398.1 36.6 | 21.0 20.077.6 — 1.368.6 21.446.2
Nov 8.233.3 4.487.3 1.005.0 3,294.3 3.001.6 36.6 ; 21.0 20.079.1 — 1.365.1 21.444.2
Dec 8.340.4 4.592.7 1.027.7 3,342,8 3.075.7 46.5 | 21.0 20.446.8 - 1.361.2 21.808.0
1958 Jan. 8,525.0 4.758.1 977.8 3,439.2 3.232.8 46.4 21.0 21.000.3 —_ 1.374.2 22.374.5
Feb. 8,661.9 5.050.9 984.1 3,639.9 3.292.6 46.4 21.0 21.716.8 — 1.375.7 23.092.5
Mar 8,813.7 5.297.6 1.006.6 3,831.3 3,355.1 46.4 21.0 22.371.7 — 1.374.6 23.746.3
April 8.923.1 5.550.4 1.154.7 3,886.8 3,579.7 46.4 21.0 23.162.1 80.0 1.369.2 24.531.3
May 9.003.8 5.631.1 1.161.7 4,192.8 3,892.3 46.4 21.0 23,949.1 0.0 1.367.9 25.317.0
Tune 9.074.8 5.741.5 1.164.2 4,350.9 3.949.8 46.3 21.0 | 24.348.5 80.0 1.440.8 25,789.3
Tuly 9.212.4 6.037.8 1.209.0 4,487.3 4.186.0 46.3 21.0 25,199.8 0.0 1.485.3 26.685.1
Aug 9.329.9 6.285.8 1.306.1 4,606.2 4.211.1 46.3 21.0 25.806.4 | 100.0 1.522.4 27.328.8
Sep. 9.456.2 6.445.5 1.319.0 4,639.1 4.199.7 46.3 | 210 26.126.8 100.0 1.615.2 27.742.0
Oct 9.614.4 6.595.0 1.388.9 4,689.8 4.794.7 46.3 71.0 27.200.1 100.0 1.658.7 28.858.8
Nov. 9.772.1 6.705.4 1.393.6 4,763.3 4.827.5 48.3 ‘ 71.0 27.581.2 | 102.0 1.694.7 29.275.9
Dec. 9.898.9 6.829.9 1.356.2 4,892.7 4,818.6 48.1 | 113.0 27.957.4 | 102.0 1.769.5 29.726.9
1959 Jan. 10,321.3 7,208.7 1,362.2 5,041.5 5,248.7 48,1 125.0 | 29.355.5 302.0 1,868.1 31,223.6
Feb. 10,546.1 7.434.6 1,363.2 5,138.0 5,399.7 48.1 ' 237.6 & 30,167.3 352.0 1,910.4 32,077.7
March 10.697.8 7,578.9 1.494.9 5,141.8 5,428.9 481 2376 | 30,628.0 | 372.0 1.967.2 32,595.2
April 10.893.2 7,799.8 1,547.1 5,258.6 5,862.7 48,1 457.6 | 31,867.1 | 453.0 2,023.4 33,890.5
ay 11,050.9 2,013.8 1,628.8 5,483.5 6,249.7 48.1 ‘ 457.6 | 32,9324 647.1 2,041.0 34,973.4
June 11,259.5 8,158.8 1.638.4 5,506.2 5,850.1 48,1 ©457.6 | 32.918.7 657.1 2,044.7 34,963.4
Julv®) 11,552.7 8,359.5 1.773.0 5,480.0 5,978.9 48.0 457.6 1 33.649.7 11,026.5 2,043.7 35,693.4
Breakdown by interest rates and taxation of yield
Position as of 30 June 1959 %)
|
1) tax-free 4,722.8 1,730.1 320.5 291.7 531.6 36.1 — 7,632.8 — 1,989.9 | 9,622.7
of which at %:
3 to less than 31/2 0.6 — — ‘ —_ — — — 0.6 — — 0.6
3Y: . . - 4 — —_ 4.8 | —_ — —_ —_ 4.8 —_ 3.0 7.8
4w W . 4 — — -, — — 0.2 — 0.2 — 1.950.5 1.950.7
4 . . . 8 —_ — — — — 0.0 — 0.0 — 31.4 31.4
5 W o w . 5 3,357.2 937.5 30,7 " | 2.4 265.8 35.8 — 4,629.4 — 2.6 4,632.0
2. . . 6 1,328.5 792.6 285.0 | 289.3 131.2 — — 2,826.7 — 1.2 3,827.9
6 36.5 — — — 134.6 0.0 — 171.1 — 1.2 172.3
(2) tax-vrivileged 247.0 243.7 100.0 1,301.7 243.1 — — 2,135.5 — 44.7 2,180.2
of which at ¥s:
61/2 to less than 7 72.7 183.3 80.0 107.2 —_ — —_ 443.1 — 39.0 482.1
7., w o= o T2 27.2 5.6 20.0 326.6 —_ _ — 379.3 — — 379.3
M. . . 147.1 54.8 — 452.6 243.1 — — 897.6 — 2.7 900.3
8 0.1 0.0 — 415.4 — —_ — 415.5 — 3.0 418.5
(3) fully taxed 6,289.6 6,185.0 1,217.9 3,912.8 5,075.5 12.0 457.6 23,150.3 657.1 10.1 23,160.4
of which at %s:
4 to less than 4Y/2 — —_ 100.0 — 195.1 2.0 — 297.1 297.1 — 297.1
4, . .5 — 133.2 110.0 — 250.0 —_ — 493.2 360.0 2.2 495.4
S w o w o S5Y 880.0 889.2 166.3 528.1 926.0 — 200.0 3,589.5 — = 3,589.5
st . . 6 1,374.8 1,244.2 110.0 577.2 1,013.4 — 157.6 4,477.2 — — 4,477.2
6w » o 6l 2,659.0 2,022.3 261.2 170.2 556.0 —_ 100.0 5,768.7 — — 5,768.7
62w . . 7 230.8 131.4 163.0 180.6 195.0 — — 900.8 — 0.4 901.2
T e ow e Tl 370.8 767.4 50.0 668.0 1,075.0 — — 2,931.3 —_ — 2,931.3
7. . . 8 706.6 967.3 207.4 616.0 00.0 — — 2,997.4 — 1.5 2,998.9
$ 67.5 30.0 50.0 1,172.7 365.0 10.0 — 1,695.2 — 6.0 1,701.2
1) Statistically ascertained as from December 1956 only. — ) As from July 1959 including new issues in the Saarland. — %) Details may not add to totals because of
rounding.
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V. Capital Market

4, Placing and Circulation of Shares ')
Nominal value in millions of DM

Placing - Circulation at end of year or month
Period gainst inst | Capitali £ against b kind
erio again agains - contribution of mone contributions in kin
Total cash contribution sation Total v _ — Converted
payment of claims issues total ‘ new estab- | capital total new estab-| capital | RM capital
lish increases lishments?) | increases
|

1948 2nd half 0.5 0.5 — — | . 0.5 0.5 — — — — .

1949 41.3 41.3 —_— -_ . 41.8 25.2 16.6 11.7 11.7 — .

1950 51.2 51.2 — —_ ! . 93.0 48.1 44.9 15.3 12.3 3.0 .

1951 164.7 153.5 11.2 _— [ . 257.7 62.7 195.0 299.2 123.7 175.5 .

1952 259.3 248.4 10.8 o1l . 515.6 88.9 426.7 1.061.3 772.6 288.7 .

1953 268.7 226.6 40.8 1.3 [ . 778.8 102.0 676.8 5.769.0 3.096.7 2.672.3 .
1954 453.0 361.4 58.4 33.2 21.179.9 1.230.6 126.6 1.104.0 6.903.5 3.727.4 3.176.1 13.045.8
1955 1.554.8 1.497.8 31.1 25.9 22.882.0 2.766.8 134.7 2.632.1 7.467.6 3.793.7 3.673.9 12.647.6
1956 1.837.5 1.728.8 9.2 99.5 i 24.952.0 4,596.8 158.5 4.438.3 7.616.9 3.738.4 3.878.5 12.738.3
1957 1.631.7 1.518.9 67.6 45.2 26.713.5 6.211.0 183.9 6.027.1 7.795.6 3.680.9 4.114.7 12.706.9
1958 1.139.5 974.7 119.2 45.6 27.897.0 7.246.8 207.5 7.039.3 8.077.4 3.870.9 4.206.5 12.572.8
1958 March 12.2 11.3 -— 0.9 27.093.7 6.482.4 196.5 6.285.9 7.904.4 3.675.3 4,229.1 12.706.9
Avril 177.7 169.9 7.0 0.8 27.281.7 6.650.7 196.5 6.454.2 7.924.1 3.810.7 4.248.8 12.706.9
May 52.9 52.9 -— —_— 27.472.1 6.703.1 196.6 6.506.5 8.062.1 3.810.7 4,251.4 12.706.9
June 69.1 66.5 2.6 — 27.526.0 6.772.2 196.6 6.575.6 8.064.8 3.675.3 4,254.1 12.689.0
July 129.2 129.1 —_ 0.1 27.679.2 6.901.3 196.5 6.704.8 8.088.9 3.812.0 4,276.9 12.689.0
Aug. 38.1 35.1 3.0 —_ 27.721.0 6.939.3 196.5 6.742.8 8.092.7 3.812.0 4.280.7 12.689.0
Sev. 98.3 74.3 24.0 — 27.817.3 7.035.7 196.7 6.839.0 8.092.6 3.811.9 4,280.7 12.689.0
Oct. 57.8 57.3 0.5 - 27.928.9 7.093.1 196.2 6.896.9 8.146.8 3.861.9 4,284.9 12.689.0
Nov. 94.1 79.1 15.0 — 27.993.4 7.183.9 197.7 6.986.2 £.149.9 3.865.0 | 4.284.9 12.659.6
Dec. 144.6 87.3 ‘41.5 15.8 27.897.0 7.246.8 207.5 7.039.3 8.077.4 3.870.9 4,206.5 12.572.8
1959 Jan. 74.8 74.3 0.5 —_ | 27.602.4 7,287.6 210.5 7.077.1 7,952.7 3,871.0 | 4.081.7 12,362.1
Feb. 124.3 121.7 1.0 16 | 27,7000 | 7.408.9 210.5 7,198.4 7,952.7 3,871.0 4,081.7 12,338.4
March 80.2 76.3 3.4 0.5 27,409.7 7,474.8 214.3 7.260.5 7.:615.0 3.617.8 3,997.2 12.319.9
April 34.1 30.4 3.7 —_ 27,449.8 7.506.2 215.0 7,291.2 7,615.2 3,617.8 3,997.4 12.328.4
May 10.0 10.0 — — 27,457.4 7.515.1 214.7 7,300.4 7,613.9 3,617.8 3,996.1 12,328.4
June 66.8 51.4 I 4.9 10.5 27,510.8 7,578.9 214.7 7,364.2 7,617.8 3,620.2 3,997.6 12,314.1
July 351.4 3383 ! 0.8 12.3 27,661.8 7,920.7 214.5 7,706.2 7,445.4 3,560.6 3,884.8 12.295.7

) Up to 1953 except Berlin; the figures for the year 1954 ¢

omprise shares issued between 1948 and 1954 by Berlin issuers. — 2) Including reorganisations.

5. Circulation!) of Bonds from Pre-Currency-Reform Issues and of “Old“ Savers’ Bonds
Nominal value in millions of DM

Pre-Currency-Reform issues “Old” savers' bonds Public loans Industrial External loans falling under
Total bonds?®) the London Debts Agreement
Bonds of Bond; of 2? Pre- ol from Fedoral | Bonds of
- - i - re- T
Period M: xt?‘ge g::‘al 'Peciieadlii : «d M: rtgda‘ge g:;l sl’ec‘i'ieadiI : «d ‘}’ : :rli: CE:;::]}'- savers’ Cul?reency- wair;- a:‘;"lz‘c:‘ Private
on: bonds institu- on bonds Institu- lssues bonds Reform ment authori- bonds
tions tions issues bonds p
ies
1957 Dec. 584.7 99.3 58.4 3349 ! 17.5 93.8 1.188.6 8.9 7.8 156.0 2.223.0 270.0 796.0
1958 Jan. 584.6 99.3 58.2 3359 ! 17.6 94.4 1.190.0 8.9 7.8 167.5 . . .
eb. 584.4 99.4 58.4 337.3 | 17.6 94.7 1.191.8 8.9 7.9 167.1 . . .
March 583.0 99.3 58.4 3380 17.6 95.0 1.191.3 9.0 7.9 166.3 2.223.0 270.0 791.0
Avpril 580.3 99.4 58.2 339.0 | 17.7 95.1 1.189.7 8.5 8.0 163.0 . . .
May 579.7 99.4 58.3 338.6 17.6 95.2 1.188.8 8.5 8.0 162.7 . . -
June 578.8 99.5 58.0 337.8 17.% 95.3 1.186.9 83.6 7.9 162.5 2,223.0 269.0 831.0
July 579.0 99.6 57.2 331.6 17.2 92.9 1.177.5 137.2 7.8 162.9 . . -
Ausg. 578.1 99.5 57.2 332.3 17.3 93.2 1.177.6 206.0 7.8 161.1 . . .
Sep. 578.0 99 5 56.9 333.9 17.3 93.4 1.179.0 267.4 7.8 161.1 2.183.0 267.0 809.0
Oect. 574.8 99.0 51.9 334.5 17.3 93.4 1.170.9 322.1 7.9 158.0 . . .
Nov. 573.2 98.5 51.2 334.0 17.4 93.6 1.167.9 362.7 7.9 156.3 . . -
Dec, 573.0 98.4 51.3 334.4 17.4 94.3 1.168.8 437.7 7.9 155.0 1,986.0 265.0 792.0
1959 Jan. 573.1 98.9 51.8 335.6 17.5 94.9 1,171.7 535.1 7.9 153.3 . . .
Feb. 573.2 98.9 51.8 336.4 17.5 95.2 1,172.9 579.4 7.9 150.2 . N .
March 573.4 98.5 52.3 337.8 16.8 95.4 1.174.2 634.9 7.9 150.2 2,007.0 ‘ 264.0 765.0
April 574.1 98.2 52.2 338.9 16.9 96.1 1.176.3 689.2 8.0 150.0 . ; . .
May 573.8 938.2 52.2 338.0 16.9 96.4 1,175.6 709.0 8.0 148.4 . | . -
June 571.8 98.0 51.9 335.9 16.8 94.2 1,168.7 719.0 8.0 149.0 2,006.0 263.0 656.0
July 572.1 97.9 50.9 331.1 16.4 94.4 1,162.8 724.7 7.8 148.5 . . .
1) The circulation does not include bonds which according to the Securities Validation Law are not being serviced. — *) As far as hitherto ascertained.
. . ; .
6. Placing of Securities: Nominal Values, Market Values and Average Issue Prices ')
Fixed-interest Securities
including:
Bonds of German issuers Shares
Total Bonds of
Period Mortgage bonds?) and . Loans of foreign issuers
communal bonds Industrial bonds public authorities
i Aver- }\Iomi- Aver- i- i Aver- : Aver- - Aver- | Nomi- | 774*—Aver-
N::;l Market | " age nal ‘ Market | age N::;l Market | age N::]“' Market | “500 N::;' Market |~ a0 Nsamll Market | “500
value value issue | value ‘ value issue | yalue value | issue | Lotie value | josue value value | jesue | yalue value ! jooue
e price price |—— ————— PICE .- ~——-| price |———-——-——! price — e | P, €
DM million | p.c, DM million p. ¢ DM million | p.e. DM million | p. . DM million p. ¢ DM million sricc
1955 3,680.7 | 3,605.4 98.0 | 2,407.8 | 2.356.2 97.9 432.0 427.3 98.9 583.2 570.3 97.8 —_ - - 1,554.8 (1,714.6 | 110.3
1956 2,564.2 | 2,510.1 97.9 | 1,654.3 | 1,618.7 97.9 563.7 553.0 98.1 332.0 324.5 97.7 — — -— 1.837.5 [1,950.0 | 106.1
1957 4,204.5 | 4,058.9 96.5 | 2,286.3 | 2,186.5 95.6 931.1 909.7 97.7 690.9 675.9 97.8 21.0 21.0 | 100.0 | 1.631.7 {1,676.2 102.7
1958 8.127.1 | 7,996.3 98.4 |3,956.4 | 3,880.6 98.1 1.651.9 |1,632.1 98.8 | 2,002.7 | 1,974.1 98.6 92.0 90.3 98.2 |1,139.5 |1.214.5 106.6
1958 March 672.3 655.2 97.4 383.4 372.8 97.2 193.9 189.2 97.6 72.5 70.8 97.6 _— _— —_ 12.2 12.4 | 101.6
April 824.7 807.3 97.9 364.3 355.9 97.7 60.9 59.5 97.7 251.4 246.4 98.0 — —_ —_ 177.7 178.2 | 100.3
May 831.5 820.4 98.7 162.1 158.6 97.8 306.0 303.3 99.1 356.4 351.5 98.6 —_ —_ -— 52.9 53,0 | 100.2
June 446.7 440.7 98.7 185.1 181.0 97.8 158.6 157.8 99.4 100.4 99.4 99.0 — — —_ 69.1 69.4 | 100.5
July 881.9 868.9 98.5 446.1 439.1 98.5 144.6 142.9 98.8 246.4 242.5 98.4 — —_ —_— 129.2 130.4 | 100.9
Aug. 609.8 604.1 99.1 366.3 363.2 99.1 120.0 118.7 98.9 26.4 26.0 98.6 —_ —_ _— 38.1 38.3 | 100.5
Sep. 410.2 405.8 98.9 335.9 332.0 98.8 35.0 35.0 | 100.0 26.4 26.0 98.6 —_— —_— — 98.3 138.3 ; 140.7
Qct, 1,176.0 | 1,167.6 99.3 319.7 316.8 99.1 110.0 108.9 99.0 626.4 622.5 99.4 50.0 50.0 | 100.0 57.8 58.9 | 101.7
Nov. 387.7 383.4 98.9 269.6 266.7 98.9 75.0 74.2 99.0 36.4 35.9 98.6 —_ —_ — 94.1 94.1 | 100.0
Dec. 503.7 498.0 98.9 317.4 314.8 29.2 140.0 138.6 99.0 1.4 1.4 | 100.0 42.0 40.3 96.0 144.6 145.8 ; 100.9
1959 Jan. 1.522.2 | 1,507.7 99.0 832.2 822.9 98.9 180.0 178.8 99.3 436.4 433.1 99.2 12.0 12.0 100.0 74.8 78.0 | 104.2
Feb. 827.3 815.5 98.6 462.1 455.5 98.6 100.0 97.0 97.0 151.4 150.7 99.5 112.6 111.1 98.6 124.3 171.6 | 138.0
Mar;h 538.4 530.1 98.5 350.5 346.0 98.7 3.8 3.8 | 100.0 52.4 51.1 97.6 — —_— — 80.2 102.7 | 128.2
Avril 1,296.2 |1,279.7 98.7 461.7 456.6 98.9 119.8 118.1 98.5 442.4 433.2 97.9 220.0 219.8 99.9 34.1 35.7 : 104.9
May 1,113.4 | 1,099.2 98.7 384.7 381.7 99.2 256.0 251.2 98.1 390.5 385.4 98.7 — —_ —_ 10.0 12.2 | 122.3
]unex 490.1 485.8 99.1 420.6 417.7 9.3 50.0 49.0 97.9 1.4 1.4 100.0 —_ ~— — 66.8 | 79.2 | 118.6
Tuly%) 908.6 899.5 99.0 529.2 524.4 | 99.1 2.8 2.9 102.5 241.9 239.4 = 99.0 — | — — 351.4 | 372.4 1 106.0

1) Weighted average prices, computed from original figures which are reported in

cluding the Saarland.

thousands of DM. — 2) Including ship mortgage bonds. — 3) As from July 1959 in-
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7. Placing of Industrial Bonds and of Shares
Issuers classified by branches of economic activity

Nominal value in millions of DM

V. Capital Market

Issuers”
Branch of
Economic Activity

to
1955

1948
(2nd half) |

Ind

1956 | 1957

trial Bonds

1959
Jan.

to
July

since

Currency |
Reform | 1955

\
Total H 1948
| (2nd half) |

Shares

T

1956 1957 |

1958

1959 Total

Jan, since
to Currency

July Reform

1} Agriculture, forestry
and fisheries

2) Mining, production and
processing of stones and earths

3) Production and processing
of iron and meta
4) Power vroduction and
public utilities
5) Steel and iron construction.
machine, vehicle and ship
I building, hardware, precision
instruments, ovtical goods
and electrical engineering
6) Chemicals, mineral oil
processing. coal derivatives,
rubber, vlastics
7) Food, beverages and
tobacco, feedingstuffs
8) Other processing industries
(pottery, glass, sawing.
wood, paper, leather,
textiles, clothing)
9) Building and allied trades
10) Housing and real estate
11) Other services

12) Commerce, banking,
insurance companies

13) Transport
14) Public services

497.1

391.7

619.7

189.1

185.0

7.1

33.7
37.2

10.0

45.0 | 112.6

55.0 | 2725

90.1 |, 3242

141 | 348

197.7 165.0

391.0

217.5

317.0

125.6

464.5

42.6
3.7

15.0

75.0

260.0

100.0
| 2326

71.0

w |
=

1,305.7

1,036.7 ‘

1,583.6 |

463.6

1.083.2

1.1

118.1
44.7

98.0
85.0

430.4

441.3

226.0 330.1 |

io131.2 62.0 |

o215 230.8

3771 3019

i
517.5 4643 |
|

s | a3

40.9 32.1 |
4.3 14 |
24.8 17.1 |
(X 14.8

204.7
48.3 | 21.1

0.9

53.6

82.8
83.6

127.5

318.1

46.0

17.4

— 3.7
53.9 802.2

99.7 457.9
62.0 1.021.9

43.0 1,444 .4

332.4 2,073.6

28.8 227.1

6.3 243.8
0.2 33.3
12.8 174.1
0.2 50.2

78.5 1.303.4
23.3 301.4
0.5 6.8

Total

1,970.6

‘ 563.7 l 931.1 11.651.9 ‘ 712.4

5,829.7 |

2,793.5 | 1.837.5

|

8,143.8

741.6

1) Bonds of commercial enterprises.

8. Interest Rates and Issue Prices

Category of Securities 31/
Issue Prices
than

to less

4
to less
than
42

Interest Rates (*/ )

412 1 5 51/2

to less i to less

than | than than
5 . 5 6

Total

%

than
4

to less \ to less

Interest Ratel (‘ln)

T
41 5
to less | to less

5 ! 5t

to less
than than than
6

to less

63/ Total

1) Bonds of
German issuers

1)} Mortgage bonds') and
communa. onds

of which, at issue price
of ess than 96

9610 . . 97
» 98
- 99
« 100
» 101
» 102
» 103

4
w 0

3
R

103 and over

2) Industrial bonds
(including convertible
bonds) —_
of which, atissue price
of less than 96 —

6to . - —_
97 w & . 98 _—
98 . . v 99 _—

99 . . » 100

3) Loans of
vublic authorities
of which, at issue price
o ess than 96
to . "

98 . . . 99 | 845
- 82.5

4) Bonds of specialised
credit institutions
and others
of which, atissue price
of less than 96

6 to ., w 97

98 .. . . 99 117.5

100 and over

1D Loans of
foreign issuers —

of which, atissue orice

of ess than 96 —

96 to . . 97 —_—
- - 98 —

98 . . - 99 —
" » 100 —
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529.2

241.9

134.7

Fully taxed securities placed (nominal value in millions of DM)
July 1959 %)
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e
et
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o
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Poargiin e LHELE i 1 tgestell

e

°
w

419.9

o w

Ilielelll

50.0

NRNER

1.4

el

18.1

[NERER!

TEitnd

Total

84.9 |

l

12.5 284.1

238.4

1.3 | 0.1 |

905.8

|

' 364 | 2516

197.1

0.3 489.4

*) Including the Saarland. — %) Including ship mortgage bonds. — 2) Medium-term notes.
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V. Capital Market

9. Placing of Securities,

Fixed-interest securities
including:
Total Bonds of
Period B Mortgage bonds?) and communal bonds Industrial bonds
German buyers ! Total German buyers ‘ Total : German buyers ' ! Total
' placings : placings I placings
Public Other Foreign | for which| Public Other Foreign | for which| Public Other | Foreign | for whidh|
Credit || - Pri Credit |, -0 Pri g r whi Credit |, - Pri | for
au- insti~- | Dusiness | Private | buyers | distri- au- insti- | Pusiness | Private | buyers | distri- au- insti- | Dusiness | Private  buyers | distri-
thori- | iong | enter- | buyers bution | thori- | o/ 0 | enter- | buyers bution | thori- | oo | enter- | buyers | bution
ties prises isknown| ties prises ! isknown| ties prises " is known|
millions of DM 3)
1958 %) 432.0 | 2,599.0 322.1 506.5 109.7 | 3,969.3 313.2 1,598.8 74.4 62.9 5.5 |2.054.9 13.9 204.0 105.8 249.0 51.7 624.6
1958 Aug. 66.8 394.9 41.7 88.1 18.4 609.8 55.1 293.9 6.4 10.9 0.1 366.3 1.5 25.2 20.1 57.8 15.4 120.0
Sep. 47.2 319.9 12.8 26.3 4.0 410.2 35.5 285.5 5.9 8.9 0.1 335.9 0.3 7.6 5.9 17.4 3.9 35.0
Oct. 91.7 786.1 108.5 144.8 45.0 176.0 30.1 262.1 19.5 7.3 0.6 319.7 2.9 33.4 18.1 47.2 8.4 110.0
Nov. 22.8 325.9 17.4 17.5 4.0 387.7 18.2 230.0 9.7 9.6 | 2.1 269.6 2.7 59.9 5.6 5.2 1.6 75.0
Dec. 110.6 237.4 58.7 90.3 6.7 503.7 105.0 ! 168.9 23.8 17.1 2.6 317.4 3.7 42.9 27.7 63.1 ! 2.5 140.0
1959 Jan. 102.3 1.100.2 140.3 166.0 13.3 |1.522.2 55.5 693.2 55.7 27.6 0.1 832.2 30.3 41.7 32.7 67.1 8.2 180.0
Feb 36.8 593.3 920.9 90.4 15.9 827.3 32.8 373.5 37.0 18.7 0.2 462.1 1.5 23.5 27.9 40.7 6.4 100.0
March 64.6 377.3 43.1 48.3 5.1 538.4 46.0 269.2 19.6 14.6 1.1 350.5 3.8 —_ — — -_ 3.8
Avril 139.2 778.1 160.9 163.8 54,2 |1,296.2 62.1 358.4 25.0 15.9 0.3 461.7 £6 50.1 20.6 33.1 10.4 119.8
MavP) 160.7 619.1 78.3 96.7 14.4 969.2 96.6 | 243.0 28.9 14.1 2.1 384.7 4.4 41.0 18.6 45.7 6.4 116.0
June 83.4 312.2 59.2 30.2 0.8 485.8 67.6 | 2955 42.2 15.2 0.1 420.6 0.4 13.5 16.0 15.0 0.7 45.7
July®) 120.4 736.3 30.3 21.5 0.1 908.6 118.4 | 359.4 29.8 21.5 0.1 529.2 — 2.8 — —_ —_ 2.8
8 per cent 4) 5 5 i
1958%) 11 65 8 {13 3 100 15 78 4 3 o) 100 2 33 17 40 8 100
1958 Aug. 11 65 7 14 3 100 15 80 2 3 o] 100 1 21 17 48 13 100
Sep. 12 78 3 6 1 i 100 10 85 2 3 o] 100 1 22 17 49 11 100
Oct. 8 67 9 12 4 I 100 10 82 6 2 o] 100 3 30 16 43 8 100
Nov. 6 84 4 4 2 i 100 7 85 4 3 1 100 4 80 7 7 2 100
Dec. 22 47 11 18 2 100 33 53 8 5 1 100 3 30 20 45 2 100
1959 Jan. 7 72 9 11 1 100 7 83 7 3 0 100 17 23 18 37 5 100 i
Feb. 4 72 11 11 2 100 7 81 8 4 [o] 100 2 23 28 41 6 100 1
March 12 70 8 9 1 100 13 77 6 4 [d] 100 100 — — —_— —_— 100 i
Avril 11 60 12 13 4 100 14 78 5 3 [¢] 100 5 42 17 27 9 100
Mave) 17 64 8 10 1 87 25 63 7 4 1 100 4 35 16 39 6 45
June 17 65 12 6 [¢] 99 16 70 10 4 0 100 1 30 35 33 1 91
Tuly®) 13 81 3 3 0 100 22 68 6 4 0 100 — 100 — — — 100 |

1) As far as distribution is known. Only initial placings are ascertained (in the case of bank bonds as a rule sales by the issuing institution itself, in the case of bonded loans
of rounding. — ¢ Computed from original figures which are reported in thousands of DM. Total placing for which distribution is known = 100 per cent. — 5) Total placing

10. Investment

Inventory Value { Number of
1958 %) 1959 2) | ‘ 19587 | 19592
Company Fund 1956 1) | 1957 1) T T ~ 11956 Y | 19571y |
Dec. Jan. ! Feb. 1 March ‘ April } May ] June Tuly ! Dec. Jan.
! ‘600 DM thousands of DM number number
! ‘ ’ !
Allgemeine Deutsche i : 1
Investment-GmbH i :
Miinchen-Diisseldorf | Adifonds — —_ 87,793 95,847 95,440 99,604 | 104,048| 114,937 | 126,623| 140,057 — — 848,942 884,320
Fondak 11,476 31,239 | 119,376 125,517 125,120 129,752 134,657 152,066} 174,449 189,406i 40,763 317,863%) 786,353 787,155
Fondis 22,43¢ | 30,269 | 54,452 56,532 55,764 59,580 | 74.070 88,339 | 102,534 115,730/ 201,533 262,722 306,986 305,918
Fondra 3.315 5,449 26,793 28,433 ' 29.143 ! 30,170 : 31,268 34,159 ; 37,307 40,253 18,001 28,577 202,129 206,809
Deutsche Gesellschafs ! ‘
fiir Wertpapier- ; |
sparen mbH | '
Frankfurt (Main) Investa - 84,163 | 255,084 | 269,377 | 267,162| 280,933 | 299,167| 350,347 | 398,537 449,404 — 817,820 | 1,607,789 | 1,616,400
Intervest — — —_ -— _ — _— -— ‘\ 65,262 72,681 — — — —
Deutscher Investment-
Trust, Gesellschaft
fiir Wertpapier- ; :
anlagen mbH | I
Frankfurt (Main) Concentra | 51,767 | 128,970 | 202,842 | 309,220 291,007 | 303,120| 299,114 332,414 373,932 427,866 537,000 | 1,304,000 | 1,970,000 | 1,979,768
Industria —_ -— —_ 43,565 56,473 | 69,234 80.041 92,557 101,960 114,820 — —_ -— 440,500
Thesaurus — — 84,100 83,118 | 82397  87.619 | gso031| 94683 102,642 110238 — — 890,000 | 890,000
: I
Deutsche Kapital- 1
anlagegesellschaft ! ) .
mbH, Diisseldorf Dekafonds 1 8,563 | 17,830 58,414 63,064 61,585 1 66,178 { 9,927 80376 .  95,512| 112,808| 85,792 | 161,929 354,956 367,787
| C
Europa und Ubersee
Kapitalanlage-
gesellschaft mbH :
Frankfurt (Main) Europa- i
fonds | - - -_ 20,777 | 25135| 31,246 | 39,454] 42,701 44,579 48,766, — — — 213,000
Union-Investment- i
Gesellschaft mbH . 1
Frankfure (Main) Unifonds 9,112 17,096 65,497 70,608 71,483 75,513 |  g0,772! 91,5841 102,610: 113,243 201,549 384,558 | 1,000,123 | 1,028,665
i Uscafonds 1,415 2,1301  4,998| 5,180 5,314 5.341i_5,621 5,836 | 6,268 6,690{ 13,609 23,831 45,629 46,761
Total 108,084 | 317,146 1,049,349, 1,176,238 | 1,166,023 11,238.293 ‘1.306.207 1,479,999 ‘ 1,732.215} 1,041,962
1) Position at end of year. — *) Position at end of month. — %) Average during month. — ) Exceptional change as against preceding year due to distribution of two bonus

existing holder of Fondra Certificates (in June 1958). — ) Exceptional change as against previous month due to distribution of one bonus unit to each existing holder of (a) Fondis
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V. Capital Market

by Categories of Buyers 1)

Fixed-interest securities (cont'd)
including:
mcluding Shlres
German issuers
Loans of public authorities Loans of foreign issuers Peri
. i T eriod
German buyers Total German buyers ' Total German buyers i Total
| placings : placings | ‘ ! fplacingl
Public | 4 | Other Foteign | forwhich| Public | o .. ¢ Other Foreign forwhldx! Public ~  4;, | Other ! Foreign | for which
au- Insti- business | Private | buyers | distri- au- insti- ‘businen Private | buyers | distri- | au- Tnsti- | business | Private | buyers | distri-
thori- tutions | €0ter- buyers bution | thori- eutions | enter- buyers bution | thori- tutions | enter- buyers bution
ties prises isknown| ties ! prises . is known; ties } prises is known
millions of DM 3)

79.4 639.3 91.3 124.3 29.1 963.4 0.7 30.6 9.9 31.6 19.2 92.0 129.6 ; 161.1 | 79.7 37.8 152.6 560.9 1958%)
1.4 25.0 —_— -_— _ 26.4 -— _ —_— — _ -— 20.7 | 14.3 - 3.0 0.1 -— 38.1 Aug. 1958
1.4 25.0 — — — 26.4 —_ — — —_ —_ —_ -, | 721 &7 35,3 29.0 98,3 | Sep

54.1 440.5 54.2 60.6 17.0 626.4 0.3 7.8 2.7 21.6 17.6 50.0 1.4 15.1 2.5 0.6 38.0 57.6 Oct
1.9 30.4 1.1 2.6 0.4 36.4 —_ —_ — — —_ — 17.0 4.2 51.6 0.7 20.1 93.6 Nov
1.4 — — — —_ 1.4 0.4 22.8 7.2 10.0 1.6 42.0 45.3 19.4 13.4 1.0 65.5 144.6 Dec.

11.8 333.3 36.6 51.2 3.5 436.4 — 8.4 3.6 — — 12.0 7.5 5.3 : 7.6 2.5 24.7 47.6 Jan, 1959

-1.4 150.0 —_ —_ —_ 151.4 1.1 45.2 26.0 31.0 9.3 112.6 11.0 97.3 . 139 0.1 1.6 123.9 Feb.

4.1 30.9 7.1 9.7 0.7 52.4 — — — —_ — — 0.7 24,5 11.1 33.1 2.0 71.4 | March
38.5 248.8 69.7 68.9 16.5 442.4 3.0 98.7 45.4 45.9 27.1 220.0 13.8 16.4 1.5 2.3 0.1 34.1 Avril
37.8 297.1 22.2 28.5 4.8 390.5 —_ —_ —_— -_— -_— _— —_ 2.0 3.3 1.8 2.9 9.9 MavP)

1.4 —_ — — - 1.4 — _ —_ —_— - —_ 18.8 35.2 0.5 1.7 10.7 66.8 June
—_ 241.9 —_ _ - 241.9 —_ — —_ —_ —_ _ 14.0 | 350 52.6 74.3 173.5 349.4 July®)

5 per cent %) 8 5)

8 6 | 10 13 3 100 1 33 11 34 21 100 22 29 14 7 28 100 1958%)

5 95 —_ — — 100 — — — — — — 54 38 8 0 — 100 Aug. 1958

5 95 — — — 100 — — — —_ — — - 28 7 36 29 100 Sep.

8 70 9 10 3 100 1 16 5 43 35 100 3 | 26 4 1 66 99 Oct.

5 84 3 7 1 100 —_ —_ — —_ —_ —_ 18 ‘ 5 55 1 21 99 Nov.

100 — —_ — — 100 1 54 17 24 4 100 31 | 14 9 1 45 100 Dec.

3 76 8 12 1 100 —_ 70 30 —_ — 100 16 |11 16 5 52 64 Jan. 1959

1 99 —_ — —_ 100 1 40 23 28 8 100 9 79 11 0 1 99 Feb.

8 59 13 19 1 100 — — | = — — — 1 32 16 46 3 8o | March

9 56 16 15 4 100 1 45 21 21 12 100 41 48 4 7 0 100 Avril
10 76 6 7 1 100 — — — — — — —_ 20 33 18 29 100 MavP)

100 — — —_ — 100 — — — — — — 28 53 1 2 16 100 June
— 100 — — — 100 — — — — — — 4 i 10 15 21 50 99 Julv®)
sales by the issuing syndicate); resales are disregarded. Distribution of shares partly estimated. — ?) Including ship mortgage bonds. — %) Details may not add to totals because
for which distribution is known in per cent of sum total of placings. — % As from July 1959 including the Saarland. — X) Second half-year. — P) Provisional.
Companies
units issued Issue price per unit
1959 %) 1958 %) 1959 %)
T ; | 1956 1) 1957 1) 1958 %) ‘
Feb. | March ‘ April I May l June I July | Dec. Jan. Feb. | March ‘ April 1 May 1 June l July
| i
number ! DM ' DM
! I ‘ ; ‘
!
!

883,646 884,957 . 881,712 867,162 858,704 864,380 —_ —_— 107.90 103.74 111, — 113.51 113.13 | 122.20 128.79 142.78 ] 161.69

782,395 782,564 779,089 780,877 784,480 789,489 294.50 102.90% 158.30 153.06 163.07 167.32 167.81 | 179.82 189.52 | 212.54 241.91

303,908 308,915 | 734.108%) 770,959 809,344 841,065 116.50 120.60 185.— 177.04 189.73 193.24 193.34 | 105.40%| 111.07 123,71 ° 137.93

210,531 212,323 ¢ 214,016 215,135 215,116 217,324 191.75 198.50 138.—%) | 134.61 141.09 143.99 144.34 | 151.65 157.21 170.28 187.24

! i
i o 9 !
1.618,466 1,619.000 ‘1.631.719 3,420,345 i 3,506,925 | 3,599,522 — 106.90 |  164.40 157.08 168.94 172.72 172.31 | 188.31 100.02 111,13 | 124.60
- - — — | 790,146 | 843,964 — — — — — — — — — 85.83 |  89.02
I ' :
]
‘ 9 | V)
1,976,197 | 1,956,403 |1,835,128 1,827,833 | 3,806,461 | 3,964,232 100.25 103.— 154.20 147.19 158.69 = 158.32 154.06 | 168.18 177.65 97.30 | 107.64
621,200 681,432 | 752,900 790,100 809,633 | 825,454 — — — —_— 101.82 . 102.86 | 101.93 | 109.95 | 115.16 | 124.45| 138.50
890,000 854,984 [ 810,932 779,031 770,782 745,484 —_ -— 98.20 94.69 100.60 102.92 102.05 | 111.49 118.66 1 130.43 146.87
, i
i | ; .
H ' ) i 4
380,530 388,312 l 395,359 400,333 861,870 935,254 103.20 114.20 170.60 163.82 174.72 170.05 168.99 | 183.62 193.72 107.45 120.36
| i !
: i
I 257,000 304,000 i 357,000 359,000 362,000 363,000 —_— —_ —_— —_— 101.50 102.44 102.93 | 113.26 118.98 126.37 134.34
l ! ‘ !
; j i i
11,051,739 | 1,057,974 | 1.068.963 1,073,199 | 1,076,249 | 1,095,066 47.50 46.70 68.80 65.82 70.79 72.33 |  72.06 78.62 ‘ 83.73 93.25 ' 104.50
| 47,580 47,944 | 49327 49,705 | 53,6171 55,5474 109.20 93.90 | 11620 | 115.02 | 11742 | 11671 | 119.54 | 12065 | 122.85| 12272 12627
i !
| | | | | | | |
: | i ; | i
units to each existing holder of Fondak Certificates (at end of January 1957). — %) Exceptional change as against preceding year due to distribution of one bonus unit to each

Certificates (in April 1959); (b) Investa Certificates (in May 1959); (¢c) Concentra Certificates (in June 1959); (d) Dekafonds I Certificates (in June 1959),
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V. Capital Market

11, Average Prices and Yields®) of Fixed-interest-bearing DM Securities

Securities issued after Currency Reform

P = weighted average price; Y = average yield
Mortgage Bonds Industrial Bonds Loans of Public Authorities
Pertod tax- free fully taxed ~ 30% C.Y.T.Y) fully taxed fully taxed
5 % 5 Ya % sUa%h | % | 7th% 8% 7 42 % 8% 512 %h 6% | s
T

P lYs| P |Yn| P |¥Y ‘yn p [yylp Yo P vy | P yy | P Yy P 'Yy | P VY

1957 May 89.1 5.6 92.3 6.0 91.8 6.1 91.5| 6.6 — - 98.4 6.2 — _— 100.0 B.O —_— —-— 93.0 6.8 — -
June 89.3 5.7 92.7 6.0 91,5 | 6.1 90.4 | 6.7 —_— -_— 98.6 6.2 — —_ 99.9 ' B.O —_— — 92.9 6.8 -— -

July 89.0 5.7 92.6 6.0 91.3 | 6.1 90.3 6.7 -_— — 99.5 6.0 —_— — 100.9 | 7.9 — — 92.4 6.9 — —
Aug. 90.0 5.6 94.2 5.9 91.4 ‘ 6.1 90.4 6.7 95.0 | 8.0 |100.5 5.8 —_— — 101.9 : 7.8 — -_— 920 | 7.0 98.6 | 8.2

Sev. 91.2| 5.5 | 95.5| 5.8 | 914 6.1 90.4 | 6.7 | 95.3| 8.0 [100.6 | 5.8 —_ - 11023 7.7 | e - 920 7.0 | 99.3| 8.1
Qct. 92.7 5.4 96.7 5.7 91.6 | 6.1 90.5 6.7 95.8 7.9 (1011 5.7 96.2 8.0 |101.4 7.8 —_— —_ 92.1 7.0 99.7 8.1
Nov. 93.1 5.4 97.2 5.7 91.6 | 6.1 90.5 6.7 96.1 7.9 |101.4 5.7 97.2 7.9 101.8 7.8 _ - 91.9 7.0 1100.0 8.0
DE_C. 93.2 5.4 97.5 5.7 91.6 ' 6.1 91.0 | 6.7 96.5 7.8 |101.4 5.7 96.€ 8.0 |101.3 7.8 _— - 91.9 7.0 99.6 8.1
1958 Jan. 95.0 5.3 98.9 5.6 91.9 6.1 91.3 6.6 97.8 7.7 1102.7 5.5 98.4 7.7 {102.8! 7.6 —_— -— 9201 7.0 |101.2] 7.8
Feb. 96.2 5.2 99.9 5.5 91.9 6.1 91.9 | 6.6 99.1 7.6 1103.2 5.4 100.0 | 7.5 103.3 7.6 — -_— 92.6 6.9 [102.3 7.6
Mar.d) 97.4 5.1 100.4 5.5 92,0 | 6.1 91.7 6.6 99.7 7.5 |103.3 5.4 100.0 7.5 103.1 7.6 — -— 92.7 6.9 |102.4 7.6
April 99.2 | 5.0 {101.2]| 5.4 | 92.1| 6.0 | 91.9| 6.6 [100.1| 7.5 |103.5( 5.3 [100.6| 7.4 [103.7 7.5 | — -— 929 6.9 |102.4| 7.6
May 100.6 | 5.0 [102.0| 5.4 | 92.2| 6.0 | 93.1| 6.5 1006 | 7.4 {103.8| 53 |100.9| 7.4 |103.6 | 7.5 | — - 94.0| 6.7 |102.8 | 7.6

June 100.8 ) 5.0 [102.3] 5.4 | 92.7| 6.0 | 941 | 6.4 |1009| 7.4 |[1040| 5.2 |101.5]| 7.3 [1039| 75 | — - 95.1] 6.6 |103.1| 7.5

July 102.7 | 4.9 |103,6 5.3 94.5 5.9 97.6 | 6.2 102.3 7.3 |104.7 5.1 102.9 7.1 105.2 7.3 -—_— -_ 97.6 6.3 (104.3] 7.3
Auz. 103.9 4.8 | 104.7 5.2 96.1 5.8 99.1 6.1 103.1 7.2 |105.3 5.0 11040 7.0 106.3 7.2 — — 99.4 | 6.1 [105.7| 7.1

Sep. 105.4 4.7 106.5 5.1 99.1 5.6 | 101.0 5.9 104.2 7.1 |105.5 4.9 104.9 6.9 107.1 | 7.0 - - 100.9 59 (106.8| 7.0

Oct. 105.1 4.7 106.2 5.1 99.4 5.5 100.7 6.0 [104.0 | 7.1 |[104.5 5.2 104.4 6.9 106.9 7.1 99.5 5.5 100.3 6.0 [106.3 7.0
Nov, 105.6 | 4.7 106.8 5.1 99.4 5.5 101.1 5.9 104.2 | 7.1 |104.9 5.1 105.5 6.8 107.5 | 7.0 99.5 5.5 100.2 | 6.0 | 106.8 7.0

Dec. 106.0 | 4.7 [107.1| 5.1 | 99.5| 5.5 [1010| 5.9 |104.2| 7.1 [105.1| 5.1 [105.1| 6.9 [107.3] 7.0 | 99.5| 5.5 [100.0| 6.0 |106.8 | 7.0
1959 Jan. 107.7 | 4.6 |108.5| 50 | 99.5! 5.5 [101.6] 5.9 |104.7| 7.1 |106.0| 4.9 [106.8| 6.7 |108.6| 6.8 [ 99.5| 5.5 |1004| 5.9 |108.2| 6.8
Feb, 109.6 | 4.5 |110.5 | 4.9 |100.1 | 5.5 {102.2| 5.8 {1049 | 7.0 [106.0 | 49 [106.9| 6.7 [108.3 | 6.9 |[100.2| 5.5 |101.0| 5.9 |10R.7 | 6.7
Mar_ch 110.8 | 4.4 111.6 | 4.8 100.3 5.5 102.3 5.8 104.7 7.1 | 105.2 5.1 106.5 6.7 107.4 | 7.0 |100.4 5.5 {101.6 5.8 1108.2 | 6.8
Avril 112.1 | 4.4 |112.9| 4.7 [100.5| 5.5 {102.3{ 5.8 |t045| 7.1 [1045]| 5.1 [1063| 6.7 |106.9| 7.0 |100.3| 5.5 |101.7 | 5.8 |[108.3 | 6.8

May 1123 | 4.4 [113.1| 4.7 |100.5| 5.5 {1023 | 5.8 |1045| 7.1 [104.7 | 5.1 {106.1 | 6.7 |106.8 | 7.0 [100.2 | 5.5 |101.6 | 5.8 |107.9 | 6.8

June 1124 | 4.4 [113.1| 4.7 |100.5 | 5.5 {1023 | 5.8 |[104.3| 7.1 |104.6 | 5.1 |1059| 6.8 [106.6 | 7.1 | 99.9 | 5.5 |101.5, 5.8 |107.4 | 6.9

July 1128 | 4.3 |113.5| 4.7 {1005 | 5.5 {102.3 | 5.8 1041 | 7.1 |104.8! 51 |106.2| 6.7 |[106.8| 7.0 |100.1 | 5.5 [101.5 | 5.8 |107.3| 6.9

) gnf computation the period to maturity was taken into account, — ') Before computing the yield, the capital yleld tax was deducted from nominal interest. — %) Tax-free. —
%) Before tax.

12. Index of Share Prices !)
Area of the Federal Republic except Berlin and Saarland

13. Index of Turnover on Stock Exchanges ')
Area of the Federal Republic except Berlin and Saarland

31 December 1953 = 100 1954 = 100
Metal Other Other Fixed-interest
Basic Process- Process- Branches DM DM Shares
Period Total Indus- ing ing of Securities
tries Indus- Indus- Economic Period o T
tries tries Activity Nomi- Market Nomi- Market
nal Values nal Values
? z
1950 %) 56.4 38.3 69.0 66.6 60.1 Values Values
1951 80.3 60.7 92.8 96.2 78.6
1952 99.0 97.0 105.0 103.8 90.7
1953 89.1 90.2 93.5 86.8 87.3 1957 Jan. 343.3 317.1 106.7 130.9
1954 124.7 130.5 120.8 124.5 119.0 Feb. 256.5 234.4 95.8 116.6
1955 195.6 200.5 203.4 192.3 }sg.; March 287.5 261.3 103.2 128.0
1956 187.2 183.4 195.5 187.3 26.
1957 1855 184.2 189.0 185.4 185.1 Lst Orr. 295.8 270.9 loL.9 125.1
1958 238.8 208.7 258.3 250.7 253.2 bAAm’ﬂ 284.7 257.5 101.8 126.4
ay 313.6 281.8 $7.9 107.0
1955 Nov. 190.0 190.2 200.2 187.5 185.3 Jure 287,8 260.8 1250 146.9
Dec. 197.5 198.9 207.5 194.4 191.5 2nd Qtr. 295.4 267.4 104.9 126.8
1956 Jan. 198.9 198.3 209.2 196.0 195.8 Tuly 387.5 351.2 208.0 258.9
Feb. 193.0 191.4 202.1 190.5 191.9 Aug. 208.7 374.0 1332 1694
BAAar.clh 193.2 191-g 200.6 1918 ig;g Sep. 393.1 362.5 164.0 210.8
pri 196.2 192. 205. . .
May 189.5 184.0 200.8 1920 185.7 3rd Qur. 396.4 362.6 168.4 u3.0
June 185.2 180.5 195.3 186.1 183.3 Qct. 458.6 427.4 109.7 139.1
July 183.3 176.7 192.5 185.2 183.3 Nov. 444.6 415.6 111.3 143.6
Aug 177.8 170.9 186.5 180.4 178.0 Dec. 184.6 359.4 109.4 141.6
Sep. 181.3 176.8 188.7 182.8 180.4 ath Qtr. 429.3 200.8 110.1 141.4
Qct. 184.2 180.9 190.5 183.4 184.9
Nov 179.9 176.1 185.3 180.0 181.5
Dec 183.2 180.8 188.3 182.3 184.0
1958 Jan. 712.1 673.8 173.3 237.4
1957 Jan. 184.0 181.4 188.7 183.1 185.2 .
Feb. 179.5 176.8 184.2 178.5 181.4 IA:Ac:r'dx :‘;g-g :§7~° }77-2 237.9
March 181.7 180.5 184.0 180.0 184.2 : 6.3 19. 163.6
i\&pri] 184.3 184.4 186.4 182.8 134.g 1st Qtr. 572.3 545.7 156.7 213.0
ay 181.1 180.6 184.0 180.2 180. X
June 177.6 177.2 181.1 176.1 177.7 Azr‘;l 5474 g;g.ﬁ }:;.g gg;}
Tuly 181.1 180.2 185.6 180.6 179.5 g : - :
Aug 187.6 186.2 191.6 188.9 184.7 I"’;eo 718.1 705.7 208.1 309.9
Soev. 192.7 193.5 195.9 192.1 189.6 2nd Qtr. 636.2 621.4 172.1 249.5
ct. 190.0 189.8 192.9 189.7 188.4
Nov 192.5 190.5 195.4 194.4 191.0 k“ll‘; gg;z ;gg-; 1324 ig‘;g
Dec 194.3 189.6 197.9 198.1 193.8 Sep.. 623.0 638.8 271.4 4842
1958 Jan. 200.2 192.7 204.6 206.0 200.2 3rd Qtr. 716.1 724.1 249.2 413.3
Feb. 205.0 191.9 211.5 214.1 207.2
March 204.5 188.9 212.1 215.0 208.0 Qct. 617.5 630.4 310.3 585.1
April 212.6 192.8 221.8 225.9 218.6 Nov. 578.4 591.7 316.7 603.4
May 213.9 189.5 226.9 225.7 224.7 Dec. 525.1 537.4 184.9 362.0
TJune 223.5 195.4 242.0 234.5 236.9 4th Qtr. 573.7 586.5 270.6 516.8
Tuly 230.3 196.8 251.1 243.6 247.1
Aug 246.3 207.6 269.4 259.6 268.9
Sep. 262.9 220.1 288.9 278.0 287.2
Oct. 278.2 234.8 310.9 292.2 299.6 1959 Jan. 1.187.5 1,230.3 276.6 565.5
Nov. 295.6 249.6 331.4 308.7 319.9 Feb. 801.8 836.0 227.7 466.0
Dec. 292.7 244.2 328.8 306.4 319.8 March 683.1 714.4 184.1 389.6
1959 {:a%. 300.4 251.6 350_; ggg_g 338.2 1st Qtr, 890.8 926.9 229.5 473.7
eb. 315.3 249.7 357. . 348.2 April 04. . 718.
March 3158 245.3 361.0 3422 3518 o e g38.2 3262 344
ﬁpfﬂ ;22; 263.0 zg;; et [ June 630.7 656.0 363.3 992.3
ay . . . . .
Tune 395.4 299.0 469.0 4325 433.8 2nd Qtr. 644.2 671.1 309.3 764.7
July 451.4 343.6 533.6 483.6 507.4 July 792.9 223.8 369.7 1,128.6
1) Monthly averages computed from the prices as quoted on the four bank- 1y Turnover in securities, as effected during official Stock Exchange
return dates. — &) 1950 annual average for shares computed from the end- hours, — 2) Calculated from weighted average market values of
of-month prices. — Source: Federal Statistical Office. all DM securities quoted on Stock Exchanges.
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V. Capital Market

14. Building and Loan Associations
a) Interim Statements *)

in millions of DM
| Assets : Liabilities
o ! Treasury . .
| Building loans i : Deposits Borrowings
End of Number | Balance | ) Balances bllll{f - Capital
year .ol sheet ]Equ?h- with a Securi- m- funds
or institu~ total I sation credit _ mon- ecur. cluding: n
month tions . 1 Allo- n:l‘er- h claims institu- interest- ties 1| Savings other from
tota cations | mediate other 1) tions®) bearing deposits | deposits total credit
credits Treasury institu-
bonds tions %)
All Building and Loan Associations :
1954 30 . . 1.096.3 301.3 . 62.4 ‘ . . . 2.179.8 . 127.5 . .
1955 30 . . 1,540.3 479.6 M 59.1 i . . . 3.018.7 . 179.6 M .
1956 29 4.338.3 2.784.4 2.172.4 563.9 48.1 65.3 1 1,224.1 2.9 167.2 3,838.8 25.6 239.6 145.7 55.3
1957 29 5.446.8 3.462.1 2.832.5 569.8 59.8 64.0 1.629.2 0.9 172.0 4,854.4 32.0 250.8 133.5 81.4
1958 29 6,699.7 ‘ 4,103.3 3,463.4 559.9 80.0 63.0 2,209.6 —_— 204.1 6,014.6 36.1 298.7 160.6 114.6
1959 Feb. 29 6,715.7 4,185.8 3,554.9 544.4 86.5 63.0 2,077.7 —_ 280.2 6:026.7 20.1 298.7 157.0 117.9
March 29 6,738.6 ‘ 4,210.4 3,618.0 502.5 89.9 63.0 2.057.8 —_ 291.4 6,042.6 20.6 298.4 165.4 120.0
April 29 6,793.0 | 4,275.9 3,691.9 488.9 95.1 63.0 2,010.8 b 325.4 6.068.7 18.9 298.9 165.5 121.9
May 29 6,805.7 ‘ 4,327.3 3,737.4 491.0 98.9 63.0 1,955.3 — 341.2 6,052.7 20.4 299.1 164.8 122.5
}Ui’le 29 6,903.5 4,390.5 3,760.1 526.4 104.0 62.8 1,957.5 —_— 356.5 6,145.1 23.6 291.3 161.4 125.6
Private Building and Loan Associations
1954 17 ¢ ‘ . 602.2 183.6 - 45.6 . M . 1,259.3 63.4 g .
1955 17 . . 863.5 297.7 . 42.4 - . . 1,729.7 . 111.7 . .
1956 16 2.486.6 1.603.4 1.242.8 342.0 18.6 47.3 694.4 2.9 72.9 2,217.8 14.0 129.4 67.3 33.2
1957 16 3,153.5 2.025.6 1.660.0 341.0 24.6 46.2 931.7 0.9 77.8 2,835.0 14.8 133.3 69,7 50.7
1958 16 3,917.5 2,493.3 2,081.2 382.1 30.0 45.5 1,217.2 —— 84.6 3,545.2 17.5 153.7 80.2 73.8
1959 Feb. 16 3,926.0 2,554.5 2,150.4 373.8 30.3 45.5 1,128.8 —_— 112.7 3,524.9 12.0 155.8 83.2 76.4
March 16 3,942.3 2,567.0 * 2,210.1 326.0 30.9 45.5 1,120.3 —_ 124.8 3,539.1 13.3 155.1 83.2 76.6
April 16 4,007.5 2,631.1 2,248.0 351.9 31.2 45.5 1,103.9 — 143.7 3,592.6 10.3 155.6 82.3 78.3
ay 16 4,000.9 2,663.2 2,281.4 350.4 31.4 45.5 1,057.0 —_ 149.7 3,570.3 10.5 157.7 83.2 78.4
Iu‘{le 16 4,047.7 ‘ 2,715.9 2,300.9 383.2 31.8 45.4 1,034.2 — 151.8 3,609.0 10.8 154.2 78.8 78.5
Public Building and Loan Associations
1954 13 . | a94.1 | 117.7 . 168 | - L. 920.5 . 64.1 .
1955 13 - 676.8 | 1819 . 16.7 . _— . 1.289.0 . 67.9 . .
1956 13 1.851.7 ‘ 1.181.0 929.6 221.9 29.5 18.0 5§29.7 -_— 94.3 1.621.0 11.6 110.2 78.4 22.1
1957 13 2.293.3 1.436.5 1.172.5 228.8 35.2 17.8 697.5 —_ 94.2 2.019.4 17.2 117.5 63.8 30.7
1958 13 2,782.2 || 1,610.0 1,382.2 177.8 50.0 17.5 992.4 | 119.5 2,469.4 18.6 145.0 80.4 40.8
1959 Feb, 13 2,789.7 1,631.3 1.404.5 170.6 56.2 17.5 948.9 —_— 167.5 2,501.8 8.1 142.9 73.8 41.5
March 13 2,796.3 1,643.4 1.407.9 176.5 59.0 17.5 937.5 —_ 166.6 2.503.5 7.3 143.3 82.2 43.4
Avril 13 2,785.5 1,644.8 1,443.9 137.0 63.9 17.5 906.9 —_ 181.7 2,476.1 8.6 143.3 83.2 43.6
ay 13 2,804.8 1,664.1 1,456.0 140.6 67.5 17.5 898.3 — 191.5 2,482.4 2.9 141.4 81.6 44.1
June 13 2,855.8 1,674.6 1,459.2 143.2 72.2 17.4 923.3 —_ 204.7 2,536.1 12.8 137.1 82.6 47.1
uly 13 ! 2,876.0 1.715.4 1,479.5 153.8 82.1 16.2 894.5 —_ 206.4 | 2,532.4 13.3 141.7 83.2 47.3
b) Business Activity of Building and Loan Associations *)
Annual or monthly figures, in millions of DM
) A Capital out-payments ‘ ‘
Promises of capital and amounts applied to intermediate credits i X
— Receipts of
i T Repay- h ¥
Con total | Allocations | | ment of mt?est_an
- a i — .
tracts5) Inter- i Savings deposits Building loans Savings Interest | savings abnlll?lrd]ifaagulzlalu?:
mediate : : T credited | deposits
Period newly i in- ex- in- in- Inter- Other | amounts to under
erio con- . Allo- | cr¢ d"ts cluding | cluding | cluding: cluding: | mediate | building | paid in | savings un- i ]
cluded | total | cations ‘“}: | applied applied | credits . loans 8) deposigts allocated
%) D) bo'tlde:r Amounts applied ! to repay- to repay- con- in-
uilding [ 45 repayment of ! total | ment of | total | ment of 1 B | tracts cluding:
loans " intermediate inter- inter~ newly granted , tra total | Amorti-
promise: credits mediate mediate l . sation
credits credits l |
All Building and Loan Associations
1954 . D - 11,0910 . . b . 13230 | - |+ | 1687 .
1955 . . : . . . 1.561.8 . . i i . . 1.658.2 . . 243.7
1956 5,511.7 . i . . . 1.975.1 . . . . . . 1.852.8 . | * 328.1 .
1957 6,776,6 |3,281.9 }2.409.6 872.3 2,902.3 | 2,313.9 | 1,213.6 352.4 1.032.8 236.0 638.1 17.8 2,225.0 107.5 ‘ 70.5 471.3 351.3
1958 9.390.0 [3.723.4 2,749.7 973.7 3,293.5 | 2,611.9 | 1,433.6 396.8 1,146.2 284.8 683.3 30.4 2,553.3 140.4 80.9 648.6 480.6
1959 Feb. 386.0 335.8 : 255.2 80.6 227.8 190.7 106.6 20.5 74.8 16.6 42.6 3.8 125.3 0.3 5.7 59.6 .
March 518.0 563.5 | 453.2 110.3 362.8 270.2 190.4 52.5 122.4 40.1 46.4 3.6 216.2 1.1 7.7 59.6 .-
April 565.9 365.2 | 230.3 134.9 344.8 270.3 151.6 41.8 120.2 32.7 67.0 6.0 190.8 1.4 | 9.3 67.3 .
May 375.9 351.1 | 246.5 104.6 313.1 253.5 137.9 35.4 107.6 24.2 62.6 5.0 129.4 1.6 | 6.4 66.7 .
}Ui‘le 499.3 315.5 | 189.9 125.6 298.9 263.7 128.7 19.9 91.1 15.3 72.8 6.3 229.2 1.7 i 7.3 71.5 .
Private Building and Loan Associations
1954 . . 524.3 . . 591.5 . . . . . . 716.1 N 88.3 .
1955 . . . 864.4 . . 874.4 . . M - i . 919.2 * 126.0 .
1956 3.273.0 . ‘1.031.4 . . 1.099.0 * . N . 4 4 1.048.4 . 166.7 .
1957 4,186.1 |1.957.0 :1.376.5 580.5 1,763.4 | 1,338.0 680.8 250.5 626.9 174.9 447 .4 8.3 1,283.8 60.3 ' 40.1 249.1 183.3
1958 5,708.1 [2.136.9 1.484.3 652.6 2,010.8 | 1,542.6 784.1 269.1 703.5 199.1 514.8 8.4 1,459.2 80.5 44.7 355.9 262.3
1959 Feb. 238.4 129.1 ; 79.9 49.2 135.8 117.8 56.2 8.8 47.2 9.2 32.2 0.2 66.6 0.1 3.7 32.8 .
March 359.6 320.0 253.2 66.8 252.3 165.5 124.9 49.2 93.0 37.6 34.1 0.3 141.6 0.8 3.7 33.6 .
Avril 393.3 199.2 | 103.7 95.5 185.1 163.2 67.8 11.3 64.6 18.6 52.1 0.6 127.7 0.8 4.2 40.0 .
-May 244.8 238.6 169.1 69.5 204,2 155.0 84.4 29.0 72.6 20.2 46,9 0.3 65.4 | 1.0 3.5 36.3 .
}u{le 324.9 163.3 83.2 80.1 182.6 161.8 69.6 10.8 57.8 10.0 54,7 0.5 113.3 | 1.0 4.8 40.8 .
Public Building and Loan Associations
! .
1954 . . i . . 499.5 . ) . : . ! . : . . 606.9 . . 80.4 .
1955 . . | . . . 687.4 . ! . .. . . . 739.0 . . 117.7 .
1956 2.238.7 . . b . . 876.1 N . . . . . 804.4 . . 161.4 .
1957 2,590.5 {1,324.9 (1,033.1 | 291.8 1,138.9 975.9 '532.8 101.9 405.9 61.1 190.7 9.5 941.2 47.2 | 30.4 222.2 - 168.0
1958 3,681.9 (1.586.5 ‘11265.4 321.1 1,282.7 | 1,069.3 649.5 127.7 442.7 85.7 168.5 22.0 1,094.1 59.9 36.2 292.7 218.3
1959 Feb. | 147.6 | 2067 | 1753 | 31.4 920 | 72.9 50.4 | 117 27.6 | 74 | 104 3.6 58.7 | 0.2 20 | 268 | -
Ma[d1 158.4 { 243.5 200.0 43.5 110.5 104.7 65.5 3.3 29.4 2.5 12.3 3.3 74.6 0.3 4.0 260 | .
April 172.6 166.0 : 126.6 39.4 159.7 107.1 83.8 30.5 55.6 22.1 , 149 5.4 63,1 0.6 5.1 27.3
May 131.1 112.5 77.4 35.1 108.9 98.5 53.5 6.4 35.0 4.0 | 15.7 4.7 64.0 0.6 2.9 30.4 } 67.0
June 174.4 152.2 106.7 45.5 116.3 101.9 59.1 9.1 ! 33.3 5.3 | 18.1 5.8 115.9 0.7 2.5 30.7
Tuly 183.7 253.6 201.3 52.3 147.3 137.5 80.9 59 | 36.0 3.9 | 206 9.8 81.9 1.2 3.0 29.2 .
Source: Union of Private Building and Loan Associations, and German Savings Banks and Giro Association, Office of Public Building and Loan Associations. —
*) Alterations as compared with previously published figures are due to subsequent corrections, — 1y As from June 1956, including covering claims under the Law concerning
Old Savings. — ?) Including postal cheque account balances. — %) Including Land Central Banks. — ) Capital and reserves, — %) Total amounts covered (except first mort-
gages). — %) Only new contracts on which fees have been fully paid; augmentations of contracted sums are considered as new contracts. For “Public Building and Loan
Associations”, up to December 1956 also new contracts on which fees have not yet been paid in full or have not yet been paid at all, but excluding augmentations of
contracted sums. — 7) Net allocations only, i. e. allocations accepted by the beneficiaries. — £) Savings deposited for building purposes, including housing premiums cred-
ited; in the case of public building and loan associations, up to end-December 1956 also fees paid on conclusion of contracts,
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V. Capital Market

15. Investments of Insurance Enterprises *)1)
(excluding burial funds, sickness insurance companies and the smaller indemnity and accident insurance companies)

in millions of DM

Mortgage L
loans, and Loans against oans
End of Number of , ) and advance iogt
year institutions Investments l:_md chal:ges borrowers Securities Participations payments on Real Eque]lll.satlon
or quarter covered total in annuity notes an insurance estate claims
and other otherwise Lo
i policies
orms
All insurance enterprises covered 2) '
1951 394 5.934.6 676.4 723.3 319.3 34.4 76.9 453.8 3,650.5
1952 442 7:150.9 919.0 1,079.1 462.5 37.9 115.0 558.9 3,978.5
1953 452 8,717.6 1,244.0 1,594.1 766.9 49.3 154.5 782.8 4,126.0
1954 471 10.307.9 1.545.8 2,190.5 1,201.6 78.2 174.5 951.0 4,166.3
1955 476 11.830.3 1.847.4 2,686.6 1.604.9 107.3 197.0 1,158.2 4,228.9
1956 477 13.417.7 2,210.7 3,375.1 1,938.9 169.8 225.2 1,401.1 4,096.9
1957 475 ; 15,492.1 2,672.8 4,198.8 2,439.5 275.9 258.4 1,590.7 4,056.0
1958 » . « . . . - . .
1958 1st Qtr, 424 | 16,007.0 2,770.4 4,280.8 2:669.2 283.7 258.9 1,612.6 4,131.4
2nd Qtr. 422 16,431.4 2.838.4 4,340.2 2.873.7 290.9 261.8 1,662.6 4,163.8
ard Qtr. 422 17.074.2 2,942.0 4,526.1 3,138.2 297.3 266.7 1,727.8 4,176.1
4th Qtr. 422 17,771.8 3,051.6 4,758.8 3,354.2 306.7 270.8 1,830.3 4,199.4
1959 1st Otr. 422 18,489.3 3,105.0 4,977.8 3,781.1 293.7 274.2 1,829.1 4,228.4
Life assurance companies
1951 92 3,313.0 565.5 441.5 156.1 2.5 76.8 264.0 1,806.6
1952 92 3,933.9 747.2 639.0 208.2 4.5 114.6 323.5 1.896.9
1953 93 4,927.9 1,008.4 996.7 317.5 9.3 152.6 472.6 1.970.8
1954 92 5,790.6 1,251.0 1,405.3 453.6 26.1 171.5 544.7 1,938.4
1955 94 6,774.5 1.494.0 1,844.7 619.7 36.6 191.9 657.4 1,930.2
1956 96 7,794.7 1,784.8 2,318.0 715.8 49.6 220.1 803.5 1,902.9
1957 95 9,062.7 2,166.2 2,851.2 969.6 62,7 245.6 907.5 1,859.9
1958 93 10,485.8 2,462.1 3,283.1 1,345.7 89.1 256.0 1,061.4 1,988.4
1958 1st. Qtr. 94 9,381.8 2,248.6 2,902.3 1,040.9 69.3 246.1 922.6 1,952.0
2nd Qtr. 93 9,581.9 2,300.3 2,920.9 1,127.5 76.6 248.8 953.6 1,954.2
3rd Qtr. 93 ! 9,981.6 2,386.2 3,058.5 1,238.2 81.5 253.3 993.2 1,970.7
4th Qtr, 93 | 10,485.8 2,462.1 3,283.1 1,345.7 89.1 256.0 1,061.4 1.988.4
1959 1st Otr. 93 10,920.0 2,506,1 3,470.7 1,510.9 73.9 258.9 1,054.5 2,045.0
Pension funds 3)
1951 172 | 1,570.0 61.5 159.5 44.8 1) -9 — 18.7 1,285.5
1952 220 I 1.870.3 94.1 222.3 71.8 %) - 1) — 25.7 1,456.4
1953 226 2,098.7 132.5 337.7 106.1 4) - ) — 33.8 1.488.6
1954 243 2,439.8 182.7 502.2 139.2 9) L —_ 49.3 1,566.4
1955 241 2,661.3 233.4 532.5 166.2 1) - 9 —_ 72.8 1.656.4
1956 238 2,885.0 284.6 636.1 231.2 9) - 1) — 105.3 1,577.8
1957 237 : 3,258.4 346.0 893.5 230.9 3.5 0.0 125.1 1,659.4
1958 . ‘ . . . . . . : .
1958 1st Qtr. 188 i 3,270.3 356.3 903.3 244.8 3.7 0.0 118.8 1.643.4
2nd Qtr. 188 3,350.2 367.8 926.3 253.5 3.7 0.0 120.9 1,678.0
3rd Qtr. 188 3,419.2 381.0 957.1 273.2 2.7 0.0 127.7 1.677.5
4th Qtr. 188 3.481.3 406.4 969.7 289.2 2.6 0.0 133.4 1.680.0
1959 1st Otr. 188 3.520.3 412.4 978.1 320.6 2.6 0.0 140.1 1,666.5
Indemnity and accident insurance companies )
1951 103 817.0 41.8 79.4 91.9 16.6 0.1 142.1 445.1
1952 103 | 1,044.6 65.3 131.9 143.0 16.8 0.4 176.5 510.7
1953 105 ! 1,310.5 86.0 158.4 252.5 19.8 1.9 239.1 552.8
1954 107 ‘ 1,574.6 94.9 170.0 432.6 22.9 3.0 312.4 538.8
1955 111 i 1,825.2 99.5 190.1 590.4 36.7 5.1 376.9 526.5
1956 111 | 2,079.0 120.4 244.9 710.4 70.0 5.1 423.9 504.3
1957 111 : 2,373.7 137.9 305.2 891.9 115.7 12.8 476.9 433.3
1958 111 ’i 2,860.0 161.2 347.7 1,239.3 121.5 14.8 539.7 435.8
1958 1st QOtr. 111 i 2,525.0 142.3 325.8 1,007.9 117.3 12.8 485.7 433.2
2nd Otr. 111 i 2,647.4 149.3 342.8 1,094.5 118.1 13.0 498.8 430.9
3rd Qtr. 111 P 2,760.9 154.1 350.8 1,179.8 119.9 13.4 514.8 428.1
4th Qtr. 111 2,860.0 161.2 347.7 1,239.3 121.5 14.8 539.7 435.8
1959 1st Oftr. 111 I 3,060.1 164.9 369.7 1,430.5 123.1 15.3 535.5 421.1
Reinsurance companies
1951 27 234.6 7.6 42.9 26.5 15.3 —_ 29.0 113.3
1952 27 i 302.1 12.4 85.9 39.5 16.6 Land 33.2 114.5
1953 28 i 380.5 17.1 101.3 90.8 20.2 et 37.3 113.8
1954 29 | 502.9 17.2 113.0 176.2 29.2 —_ 44.6 122.7
1955 30 | 569.3 20.5 119.3 228.6 34.0 - 51.1 115.8
1956 32 I 659.0 20.9 126.1 281.5 50.2 - 68.4 111.9
1957 32 i 797.3 22.7 148.9 347.1 94.0 - 81.2 103.4
1958 30 944.7 21.9 158.3 480.0 93.5 - 95.8 95.2
1958 1st Qtr. 31 ! 829.9 232 149.4 375.6 93.4 —_ 85.5 102.8
2nd Qtr. 30 i 851.9 210 ” 150.2 398.2 92.5 —_ 89.3 100.7
3rd Qtr, 30 ‘ 912.5 20.7 159.7 447.0 93.2 - 92.1 99.8
4th Qtr. 30 | 944.7 21.9 158.3 480.0 93.5 — 95.8 95.2
1959 1st Qtr. 30 ; 988.9 21.6 159.3 519.1 94.1 - 99.0 95.8
Source: Annual Reports and publications of the Federal Supervisory Office for Insurance Companies and Building and Loan Associations, — *) Changes as compared
with previously published figures are due to corrections subsequently received. — ) 1951 and 1952: investments in the area of the Federal Republic except Berlin, as
from 1953 including Berlin; as from 1956 also including investments abroad. — *) All life assurance companies, all pension funds (the end-of-quarter figures however
including only the larger funds), the larger indemnity and accident insurance companies and all reinsurance companies. — %) End-of-year totals are recorded for all
pension funds, end-of-quarter totals only for the larger pension funds which account for about 99 per cent of all pension funds' investments, — %) Up to the end of
1956, participations are contained in security holdings, — 5) Larger enterprises only, which account for about 95 per cent of the investments of all indemnity and

accident insurance companies subject to supervision.
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V1. Public Finances

VI. Public Finances
1. Cash Results of the Federal Budget *)

in millions of DM

Cumulative Increase (+) or Note:
Cash surplus (+) || decrease (—) [ ’
Cash Cash surplus (+) deh ?' ! Surplus (+)
Period receipts expenditure or ¢ cft (—) in Cash o Credit | Amounts or deficit (—)
1 B deficit (—) as trom InCredit o credited after de-
3) beginning recoaurces 3 market in respect duction of
of fiscal ) indebtedness | ¢ coinage receipts
year from coinage
Fiscal Years i ‘
1950/51 . . — 619 — 619 | + 178 + 9214 | .
1951/52 16,322 16.757 — 435 - 435 - 198 + 1329 | 234 — 669
1952/53 20,734 19.879 + 85§ + 855 + 1,237 + 383 | 312 4+ 543
1953/54 22,042 20.301 + 1701 + 1.741 + 1.436 — 304 ‘ 84 + 1.657
1954/55 23,566 22.563 4 1.003 4+ 1.003 + 1.063 + 61 | 35 + 968
1955/56 26,726 23.867 + 2.859 + 2.859 |+ 2.441 — 418 | 36 + 2.023
1956/57 28,710 28,403 + 307 + 307 . + 79 —_ 217 86 + 221
1957/58 29,911 32,704 — 2.793 — 2.793 “ — 3.084 - 307 76 — 2,869
1958/59 31,614 34,640 — 3,026 — 3,026 — 2,788 + 179 79 — 3,105
1951/52 18t Qtr. 3.218 3.655 — 437 — 437 l‘ — 204 + 187 114 — 551
2nd Qtr, 3,901 4.005 — 104 — 541 | + 1 + 72 69 — 173
3rd Qtr. 4,587 4.303 + 284 — 257 + 335 + 26 | 8 + 276
4th Qtr. 4.616 4.794 — 178 — 435 — 330 — 152 43 — m
1952/53 15t Otr. 4,670 4,532 + 138 + 138 + 237 + 9 105 + 3
2nd Qtr. 5.293 4,867%) + 426 + 564 + 476 + 50 98 + 328
3rd Qtr. 5.584 5,313 + 271 + 835 + 6l — 210 67 + 204
4th Qtr. 5.187 5,167 + -2 + 855 + 462 + 442 42 - 22
1953/54 1st Qtr. 5.204 5,462 — 2§58 — 258 — 254 + 4 36 —_ 294
2nd Qtr. 5.6711) 4,682% + 939 + 71 + 912 - 77 26 + 963
3rd Qtr. 5.6797) 4,810 + 869 + 1.600 + 743 — 14 12 + 857
4th Qtr. 5.4887) 5.347 + 14 + 1741 + 34 — 107 10 + 13
1954/55 15t Qtr. 5.37§ 5,083%) + 292 + 292 + 259 — 33 12 + 280
2nd Qtr. 5,900 5.729%) + 1n + 463 + 359 + 189 9 + 162
3rd Qtr. 6,313 5,692%) + 621 4+ 1,084 + 634 + 13 8 + 613
4th Qtr. 5.979 6,059 -~ 80 + 1. — 188 — 108 6 - 86
1955/56 1st Qte, 5.997 5.747 + 250 + 250 — 111 — 361 4 + 246
and Qtr. 6,720 5,895 + 825 + 1,075 + 825 -—_ 10 + 815
3rd Qtr. 7.008 6.014 + 994 + 2.069 + 988 — 6 s + 986
4th Qtr. 7.001 6.211 + 7% + 2.859 + 739 - 5 14 + 776
1956/57 1st Qtr. 7.006 6,318 + 688 + 688 + 627 — 54 16 + 6n2
2nd Qrr. 7.165 6,874 + 291 + 979 + 22 — 56 20 + n
3rd Qtr. 7.283 7,836 — 553 + 426 — 556 — 11 35 —- 588
4th Qtr. 7.256 7,375 — 119 + 307 — 213 — 96 14 — 133
1957/58 1st Qtr. 7.118 7.855 — 737 - 737 —_ 722 —_ 0 16 — 753
2nd Otr. 7,230 8,410 -— 1.180 — 1,917 — 1,211 -_— [¢] 23 — 1.203
3rd Qtr 7.900 £.221 — 3 — 2,238 — 700 — 399 30 — 351
4th Otr 7.663 $.218 - 555 - 2.793 — 451 + 92 7 — 562
1958/59 1st Otr, 7,626 7,612 + 14 + 14 + 140 + 126 9 + s
2nd Qtr. 7.850 7.797 4 53 + 67 + + 53 13 + 40
3rd Qtr. 8.250 8.172 + 78 + 145 + 46 —_ 49 + 29
4th Qtr. 7,888 11,059 — 3,171 — 3,026 — 3,085 —_ 8 — 3,179
1959/60 1st Qtr. 8,208 8,935 727 — 727 ;= 257 + 536 10 — 737
1957/58 April 2,283 2,526 — 243 — 243 1 o 233 — 1} 5 — 248
May 2,056 2,360 — 310 ~— 553 1 - 281 —_ 0 5 — 315
June 2.779 2,963 — 184 — 737 | — 208 - o 6 — 190
July 2.261 2.878 — 617 — 1,354 | — 62§ - [4 9 — 626
Aug. 2,183 2.826 - 643 — 1,997 | == 636 — 4] 7 ~— 650
Sep. 2.787 2.707 + 80 — 1917 | + 49 - [ 7 + 73
Oct. 2.608 2,570 + 33 — 1.879 ‘ + 56 — 1) 10 + 28
Nov. 2.280 2.687 — 407 -— 2.286 -— 755 — 391 8 — 415
Dec. 3,012 2,964 + 48 —2288 || — 2 - 7 12 + 36
Jan. 2,754 2,440% + 314 — 1,924 i + 345 + 29 [+] + 313
Feb. 2.040 2.689 — 649 — 2573 || — 619 e 4 — 653
March 2.870 3,090°%) - 220 — 2793 | — 177 + 63 3 — 223
1958/59 April 2,503 2.481 + 22 + 22 + 7 - 2 + 20
May 2.308 . - 251 —_ 229 — 213 —_ 1 —_ 252
Tune 2.815 2,572%) + 243 + 14 + 346 + 126 6 + 237
July 2.607 2.502 + 108 + 119 + 6 6 + 9
Aug. 2,345 2,7068) — 361 — 242 - 261 + 53 4 — 365
Sep, 2.898 2.589 + 309 + 67 + 310 - 3 + 306
Oct. 2,654 2.598 + 56 + 123 + 41 -— 26 + 30
Nov. 2.415 2.571 — 156 — 33 — 142 - i1 — 167
Dec. 3.181 3.003 + 178 + 145 i + 147 — 12 + 166
Jan. 2,934 2.537 + 397 + 542 | 4+ 450 —_ 2 4+ 395
Feb. 2,109 2,724 — 615 - 73 — 607 — 4 — 619
March 2,845 5,798 -— 2,953 — 3,026 — 2,928 -— 2 — 2,955
1959/60 April 2,684 2,931 — 247 — 247 — 231 + 59 1 — 248
May 2,442 2,806 — 364 -~ 611 + 6 + 349 2 — 366
June 3,082 3,198 — 116 —_ 727 — 32 + 128 7 — 123
July 2,906 3,734 — 828 — 1,555 | + 52 + 870 29 857
*) As from 6 July 1959 the cash receipts and expenditure also contain Federal receipts and expenditure in the Saarland.
1) In-payments on the Federal accounts at the Deutsche Bundesbank (excluding counterpart accounts and STEG accounts) less receipts from the
incurring of debt other than the amounts mentioned in footnote 7). — 2) Qut-payments from the Federal accounts at the Deutsche Bundesbank
(excluding counterpart accounts and STEG accounts) less expenditure on redemption of debt (including repurchase of bonds) other than the
amount mentioned in footnote 8). — %) The differences, to be observed since April 1956, between the change in cash resources and the cash
surpluses or deficits result from the channelling of the Equalisation of Burdens Levies through the account of the Federal Cash Office (Bundes-
hauptkasse). — ¢) DM 124 million out of total borrowings were not used for financing the cash deficit but for covering deficits on the
counterpart accounts. — ) Apart from drawing on cash resources and from the increase in credit market indebtedness, DM 106 million were
available, for financing the cash deficit, from repayment of the amount mentioned in footnote 4). — %) Including payments to the International
Monetary Fund and the International Bank for Reconstruction and Development amounting to DM 183 million in August 1952, DM 18 million
in August 1953, DM 175 million in May 1954, DM 14 million in November 1954, DM 29 million in January 1958, DM 63 million in March
1958, DM 126 million in June 1958, and DM 53 million in August 1958. — 7) Including credits taken from the E.R.P. Special Fund: DM
50 million in August, DM 41 million in October, DM 125 million in December, and DM 35 million in March. — #) Including DM 255 mil-
lion for the repurchase of the loan taken from the E.R.P. Special Fund in the previous year. — Details may not add to totals because of
rounding.
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2. Tax Revenue of Federal Government, Lindet

in millions

Total tax Federal revenue Revenue of the Lander “ Individual taxes
revenue [~ R s R e - -
Period of Federal Federal Share in i Share in Other “ Income taxes Berlin
edera i i e o =
Gov:x;rllment Total taxes %) m::;ne Total ‘ mtc:)r(ne ;?’;;se i Wages | Assessed | .Corpo- Capl]tj\l emirgency Pn;[;)e(rty
" N R . o i Total i income ration yie! evy
1 H) |
Linder 1) yield %) | yield Lander ‘! tax tax tax tax
i Ji
! t
1950 16,104.2 9.593.7 9.593.7 — 6.510.5 | 5.374.7 1,135.8 | 5,374.7 1,806.5 2,087 .4 1.449.0 31.8 358.1 129.6
1951 21.670.4 14.616.4 13,015.7 1.600.7 7.053.9 | 5,855.2 1.198.7 | 7.455.9 2.796.5 2,302.7 2,272.6 84.0 579.4 142.4
1952 26,999.3 18,737.4 15.112.6 3.624.8 B.261.8 | 6,850.2 1,411.6 = 10,475.0 3.658.1 3,925.4 2.780.3 111.2 767.1 177.6
1953 29.556.3 20.444.0 16.007.3 4,436.5 9.,112.3 7,316.3 1,796.0 | 11,752.8 3.740.4 4,870.4 2,990.2 151.8 975.7 405.4
1954 30,792.0 21,297.0 16,815.8 4,481.2 9.495.0 | 7,311.5 2,183.5 | 11,792.7 3,874.5 4,587.9 3,070.56 259.7 1.082.0 620.1
1955 34,175.1 23.795.8 19,580.3 4,215.5 10,379.3 @ 7.990.4 2.388.9 | 12.205.9 4,402.1 4.351.7 3,110.9 341.3 1.268.4 534.3
1956 38.416.0 26.103.4 21,375.1 4,728.3 12.312.6 | 9.,457.0 2.855.6 14.185.3 5.402.1 4.728.0 3.637.4 417.8 1.289.3 758.0
1957 40.923.5 26,963.4 21,578.2 5.385.2 13.960.1 10.770.4 | 3.189.7 16,155.6 5.289.0 §.879.2 4.506.1 481.3 553.2 818.0
1958 42,881.6 28,179.0 22,260.5 5.918.5 14,702.6 | 11,186.0 ' 3.,516.6 17,104.5 5.932.3 5,473.3 5.189.6 509.3 228.8 888.4
i
1955 1st Qur. 8,221.5 §.722.9 4.527.1 1.195.8 2,498.6 | 1,951.1 547.5 3.146.9 1.043.0 1,226.3 803.0 74.7 311.5 112.7
20d Qtr. 8.061.1 5.576.5 4.605.3 971.2 2.484.6 | 1.942.3 542.3 2,913.5 985.4 1.148.1 707.0 73.0 300.1 99.7
3rd Qtr. B.660.0 6.015.0 5.002.6 1.012. 2.645.0 | 2,024.7 620.3 3.037.1 1.137.5 1.006.1 750.0 143.5 316.6 128.9
4th Qtr. 9.232.5 6,481.4 5,445.3 1.036.1 2,751.1 ¢ 2.072.3 678.8 3.108.4 1,236.1 971.2 850.8 50.1 340.2 193.0
1956 1st_Qtr. 9.269.7 6.364.0 5.262.6 1.101.4 2.905.7 2,202.9 702.8 3.304.3 1,285.3 1.047.2 889.5 82.3 352.9 191.9
2nd Qtr. 9,111.3 6.212.9 | 5,101.9 1.111.0 2,898.4 | 2.22211 676.3 3.333.1 1,211.6 1.152.3 $22.7 146.5 346.0 159.5
3rd Qtr. 9.752.2 6.,645.3 5.454.5 1.190.3 3,106.9 2,381.7 | 725.2 3,572.5 1.393.2 1,198.1 853.1 127.9 368.3 197.3
4th Otr. 10.282.8 6.881.2 5,556.1 1.325.1 3,401.6 2.650.3 751.3 i 3,975.4 1.512.0 1.330.2 1.072.0 61.1 222.1 209.4
1957 1st Qtr. 10.214.5 6.675.6 5,289.9 1.385.7 3,538.9 2,771.4 767.5 ‘ 4,157.1 1.417.3 1,499.4 1.132.5 107.9 148.1 196.3
2nd Qtr. 9.868.1 6,518.7 5.226.2 1,292.5 3.349.4 2.585.1 764.3 i 3.877.6 1.112.9 1.565.3 1.041.1 158.2 144.3 189.4
3rd Qtr 10.199.4 6.707.4 5.374.7 1.332.7 3.492.0 2.665.5 826.5 1 3.998.2 1.367.6 1.421.3 1,050.8 158.5 121.9 206.5
4th Otr. 10.641.5 7.061.8 5.687.5 1.374.3 3.579.7 2.748.5 831.2 4.122.8 1.391.1 1.393.2 1.281.7 56.7 138.9 225.8
1958 1st Qtr. 10.312.4 6.751.8 5.389.8 1.362.0 3.560.6 2.724.0 836.6 | 4.086.0 1.372.0 1.325.6 1.294.3 94.1 139.2 205.4
2nd Otr 10.120.2 6.746.5 5.399.1 1.347.4 3.373.7 2,502.3 871.4 3.849.7 1.311.2 1.207.2 1,156.2 175.0 123.2 229.4
3rd Qtr. 10.761.1 7.089.0 5,586.2 1.502.8 3.672.1 2.790.9 881.2 4.293.7 1.617.8 1.315.8 1,207.0 153.1 — 41.0 209.0
4th Qtr. 11,687.9 7.591.7 5,885.4 1.706.3 4.096.2 3,168.8 927.4 4,875.1 1,631.2 1.624.7 1,532.1 87.1 8.0 244.6
1959 1st Otr. 11,213.9 7,371.0 5,819.8 | 1.551.2 3,842.9 2,880.8 | 962.1 4,432.1 1,191.6 1,674.0 1,422.2 144.3 58.5 263.2
2nd Qtr. M| 11,343.9 7-468.9 5,933.1 : 1.535.8 3,875.0 i 2.853.6 1,021.4 4,389.7 1,245.0 1,606.4 1,241.9 i 296.4 56.7 e
1957 Oct, 2.852.6 | 2.115.5 | 1.867.1 248.4 737.1 | 4967 | 240.4 745.1 462.1 163.5 103.7 . 157 15.3 28.9
ov. 29241 | 21158 | 1.889.0 226.8 808.3 | 453% 354.8 680.3 439.8 1197 108.0 12.7 16.8 | 1393
Dec. 4.864.8 2,830.5 1.931.4 899.1 20343 | 1.798.3 236.0 | 2.697.4 489.2 1.109.9 1.069.9 28.3 106.8 37.6
1958 lan. 3.321.8 2,399.4 2.058.7 340.7 922.4 | 681.5 ! 2409 © 1.022.2 614.1 177.7 193.3 37.0 224 26.3
Feb. 2.574.5 1.755.6 1.523.9 23L.7 818.9 ‘ 463.4 355.5 695.1 417.7 108.5 136.6 32.3 15.7 151.3
March 4.416.1 2.596.9 1.807.3 789.6 1.819.2 | 1,579.2 ! 3400 ; 2.368.8 340.3 1.039.4 964.4 24.7 101.2 27.8
April 2.693.8 | 1.996.1 | 1758.4 237.7 697.7 | 4415 | 2562 679.2 |  386.0 112.2 136.3 44.7 16.9 316
May 2.767.9 1.932.8 1.688.1 244.7 835.1 454.5 380.6 699.2 456.0 83.1 69.2 90.9 12.8 167.9
June 4.658.5 2.817.5 1.952.6 864.9 1,841.0 1.606.3 234.6 2.471.2 469.2 1.011.9 950.7 39.4 93.5 29.9
Tuly 2.969.2 | 2173.6 | 1.8849 | 2887 795.6 536.2 259.4 $24.9 533.8 104.1 90.1 96.9 123 28.2
Ausg. 3.026.3 2.155.1 1.888.5 ! 266.6 871.2 495.1 376.1 761.6 539.0 97.3 89.3 36.0 7.5 162.5
Sev. 4,765.6 2.760.3 1.812.8 947.5 2.005.3 1.759.7 245.6 2.707.2 544.9 1.114.4 1.027.6 20.3 — 61.4 18.3
Oct. 3.249.7 2.354.8 | 2.014.0 340.8 894.9 632.8 | 262.1 973.6 575.3 191.2 183.5 23.6 —_ 91 28.1
Nov. 3,244.6 2,304.9 © 2,011.4 | 293.5 939.7 545.1 i 394.6 838.7 529.3 173.8 122.2 13.4 0.3 174.6
Dec. 5,193.6 2,931.9 1,859.9 : 1.072.0 2,261.7 1,990.9 | 270.8 3.062.9 526.7 1,259.7 1,226.4 50.1 16.8 41.9
1959 Jan. 3,762.7 2,757.0 2,360.3 ! 396.7 1,005.7 736.7 - 269.0 1,133.4 574.8 279.9 204.8 73.9 15.3 35.8
Feb, 2.744.9 1,864.5 1.613.7 250.8 880.4 465.7 414.7 ‘ 716.5 360.4 192.4 143.5 20.2 16.5 187.1
March 4,706.3 2,749.5 1.845.8 903.7 1,956.8 1,678.4 278.4 i‘ 2,582.1 256.5 1,201.7 1,073.9 50.1 26.7 40.3
April 3,047.3 2,230.4  1,945.5 |  284.9 816.9 529.2 | 287.7 i 814.1 349.0 229.9 176.1 59.1 27.5 41.7
ay 3,233.6 2,254.5 1,971.6 | 282.9 979.1 525.4 | 453.7 ‘ B08.4 451.3 173.5 106.3 77.3 16.7 217.9
Tune?) 5,063.0 2,984.0 , 2.016.0 968.0 2,079.0 1.799.0 | 280.0 H 2,767.2 444.7 1,203.0 959.5 160.0 12,5 e
July® 3,356.0 2,443.0 i 2,107.0 | 336.0 913.0 { 625.0 : 288.0 ‘ 961.0 522.8 255.9 8.2 174.0 15.0 re

Yy Contrary to
1953/54 and 1954/55:
Receipts from conversion land charges, excluding Berlin, —

37 p.c.;

the figures published in the Federal Advertiser, excluding receipts from turnover equalisation tax and customs duties in respect of armament imports, —
38 p.c.; from 1955/56 to 1957/58: 331/s p.c.; 1958/59 and 1959/60: 35 p, c. — ) Including turnover equalisation tax on imports. —
7 According to the results of provisional returns. — Details may not add to totals because of rounding.

3. Circulation of Public Loans, Interest-bearing Treasury Bonds and Medium-term Notes®)
in millions of DM

i Equalisati Local German German Federal
Federal Government uaisation Lander authori- ¢ Postal
Position of Burdens Fund ties Federal Railways Administration
i L - - . . Total
at endhof Premium | Medium- Medium- Il?:::ie:t Ig::;g:tg Medium- I;"::;ie;t
mont Loans | Treasury | term Loans?) term Loans | 2 | Loans | Loans T term Loans 2
bonds notes notes 1) reasury reasury notes Treasury
; bonds bonds bonds
1950 Dec. - —_ — —_ — —_— — -— 500.4 77.1 — - ! 60.0 637.5
1951 Dec. —_ 33.8 — - —_ _— 15.0 — 451.5 100.1 — - 60.0 660.4
1952 Dec. 146.0¢) 37.2 —_ - —_ 5.8 229.3 —_ 165.4 114.8 —_— — 60.0 758.5
1953 Dec. 500.2 37.8 _ — —_ 313.0 255.0 20.4 402.4 104.7 — _— 60.0 1.693.5
1954 Dec. 500.2 38.3 -— 200.0 —_— 619.0 250.1 70.2 552.4 97.0 — —_ 60.0 2.387.2
1955 Dec. 500.2 ‘ 38.3 ; — 450.0 —_ 750.0 237.4 70.2 552.4 154.9 —_ 125.0 60.0 2.938.4
1956 Marcdh| 500.2 38.3 — 450.0 — 900.0 49.2 70.2 552.4 | 179.5 - 125.0 60.0 2,924.9
June 500.2 | 38.3 —_ 450.0 —_ 881.7 47.0 70.2 552.4 183.3 _— 125.0 60.0 2.908.1
ep. 500.2 13.9 — 450.0 — 902.2 45.0 70.2 552.4 183.2 — 125.0 51.4 2.893.5
Dec. 500.2 5.0 —_ 450.0 —_ 966.9 29.3 73.0 552.4 218.0 -— 125.0 51.4 2.971.2
1957 March | 500.2 3.6 —_ 450.0 -_— 1.086.0 29.3 110.5 552.4 238.8 — 125.0 51.4 3,147.2
Tune 500.2 3.1 —_— 450.0 — 1,083.5 56.1 147.4 552.4 253.9 —_ 125.0 51.4 3.223.0
Sen. 500.2 2.8 : — 450.0 _— 1.108.1 56.1 212.4 552.4 259.0 —_ 125.0 42.8 3.308.8
Dec. — 0 ! _ 450.0 —_— 1.198.7 55.4 272.0 552.4 299.4 _— 205.0 42.8 3.075.7
1958 March| — P R 450.0 —_ 13810 [ 554 | 2720 | 5524 3165 - 285.0 423 3.355.1
June —_ —_ — 550.0 —_— 1,293.2 35.9 287.0 802.4 344.5 - 595.0 428 3,950.8
Tuly — —_ — 550.0 —_ 1,513.2 35.9 311.0 802.4 345.4 _— §95.0 34.2 4,187.1
Aug. —_— — ; -— 550.0 _— 1,513.2 35.9 311.0 802.4 345.4 —_ 620.0 34.2 4.212.1
Sev. — — ; — 550.0 —_— 1.474.9 35.9 312.0 802.4 346.3 —_ 645.0 34.2 4,200.7
Oct. — —_ — 550.0 — 1.549.6 35.8 306.0 1,202.4 347.7 -— 770.0 34.2 4,795.7
Nov. — -_— —_ 550.0 _ 1,549.6 32.3 316.0 1,202.4 349.1 —_— 795.0 34.2 4,828.6
Dec. —_ — — 550,0 _— i 1.539.5 32.0 316.0 1,202.4 350.5 _— 795.0 34.2 4,819.6
1959 Jan. — — — 750.0 95.0 | 1,568.5 | 317 316.0 |1,202.4 | 351.9 100.0 795.0 34.2 5,244.7
eb. _— —_ —_ 750.0 95.0 ‘ 1,568.5 31.3 316.0 1,302.4 353.3 150.0 795.0 34.2 5,395.7
March — — —_ 750.0 95.0 1,598.5 30.4 313.8 1,302.4 354.7 150.0 795.0 34.2 5,424.0
April —_— _— —_ 750.0 126.0 1,798.5 30.3 310.9 1,512.4 350.3 150.0 795.0 34.2 5,857.6
May — — — 750.0 295.1 1,795.1 30.3 310.9 1,512.4 351.7 150.0 1,020.0 34.2 6,249.7
June —_— —_ —_ 750.0 295.1 1,794.1 30.3 310.9 1,112.4 353.1 150.0 1.020.0 i 34.2 5,850.1
July — —_ i 167.0 750.0 300.0 1,790.8 30.3 310.0 1,012.0 353.1 220.0 1,020.0 : 25.6 5,978.8
‘ |
*y Including Saarland figures, but not paper issued prior to 6 July 1959. — Differences from the figures shown in Table V 3, “Circulation of Fixed-interest-bearing
Securities, are due to the fact that in that tabulation the Federal Railways 1949 Loan is shown at the full amount issued, namely DM 500.4 million, while in
the above table the loan has been entered after deduction of the amounts temporarily converted into Special Treasury bonds, which latter are shown in the follow-
ing Table VI 4, “Circulation of Treasury Bills, Non-interest-bearing Treasury bonds and other Money-Market Paper”. — 1) Issued by Fqualisation of Burdens
Bank. — e) Estimated.
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and Equalisation of Burdens Fund

V1. Public Finances

of DM
Individual tax Revenue of Equalisation of Burdens Fund
Excise and customs duties Levy on ‘ Levy on .
Tmo‘vﬂ xm 7 - including: o | Total Propex;ty mortgage | profits Period
tax 9 tax Total Customs | Tobacco Coffee 1 Sugar Beer Spirits | Mineral levy %) P’i.’)ﬁ ts cf-:od‘;ls
duties |  tax tax tax | tax monopoly | oil tax
] .
4.745.8 349.4 4.606.9 617.3 2.159.8 340.1 383.2 348.6 496.3 72.7 . . . - 1950
6,820.6 409.5 5.564.7 828.5 2.404.1 ;4317 425.2 276.1 537.5 462.5 . ,623.5 ‘ - 1951
8.380.6 469.8 5.939.8 1.054.4 2,334.0 535.3 379.6 331.2 528.9 589.9 1,807.9 1.374.6 431.9 1.4 1952
3.465.3 530.7 6.290.7 1,271.8 2,326.2 513.5 350.1 362.1 542.8 733.8 2,010.1 1,488.4 452.8 68.9 1953
9.593.0 598.6 6,362.5 | 1,486.1 2,303.9 301.5 374.7 386.0 554.2 780.9 2.,188.3 1.598.3 535.4 54.6 1954
11.117.7 728.1 7.410.7 | 1.792.§ 2.559.7 345.3 378.2 440.5 577.7 1,135.9 2,401.0 1,699.5 615.0 86.5 1955
12.183.5 836.9 $.132.7 1.982.7 2.781.0 405.2 222.6 483.5 683.6  1.415.2 2.438.0 1,769.1 558.0 110.9 1956
12.597.8 967.1 8.704.5 2.030.1 2.932.8 447.9 153.9 561.4 777.8 . 1.641.7 2.078.9 1.616.3 354.8 107.8 1957
12,962.6 1,082.4 9.130.4 2,093.6 3,093.4 485.7 162.3 604.9 857.4 1.664.6 2,072.2 1,606.0 348.9 117.3 1958
2,624.7 165.7 1,637.7 420.8 587.2 78.9 $7.7 92.4 131.6 189.1 557.1 398.3 140.4 ! 18.4 1955 1st Otr.
2.643.5 186.9 1.712.7 440.9 608.0 $2.4 80.9 96.6 139.5 220.2 523.6 346.2 152.2 | 25.2 2nd Otr.
2,807.1 184.9 1.937.4 439.5 671.9 $7.7 109.1 127.2 124.8 335.5 509.3 357.6 124.2 27.5 3rd Qer,
3.042.5 190.6 2.123.0 491.3 692.6 96.4 100.4 124.3 | 181.8 3911 811.0 597.4 198.2 15.3 4th Otr,
3.003.9 203.6 1.958.9 477.7 652.0 101.1 89.6 106.7 ' 16409 309.1 809.1 556.0 221.7 31.4 1956 1st QOtr.
2.908.9 220.2 1.894.5 465.2 665.2 95.3 45.5 105.9 171.9 313.9 593.7 416.4 148.7 28.7 2nd Qtr.
3.070.0 204.3 2,081.6 496.7 721.9 98.5 i 44.8 139.0 149.7 398.7 480.3 378.6 78.4 23.3 3rd Qtr.
3.200.7 208.8 2,197.7 543.1 741.9 110.2 i 42.7 131.9 197.2 393.5 554.8 418.1 109.1 27.5 4th Otr.
3.096.5 237.8 2.100.3 508.3 686.7 107.7 36.7 119.1 191.6 404.0 5§50.7 433.2 89.5 28.0 1957 1st Qtr.
3.063.0 247.0 2.082.5 500.2 704.0 106.7 31.4 131.0 211.5 357.0 533.8 409.7 95.4 28.7 2nd Otr.
3.128.2 237.9 2.205.6 491.4 772.4 112.1 46.0 161.4 156.3 431.7 461.8 368.2 68.3 25.3 3rd Qer.
3.310.0 244.4 2.316.1 529.7 769.6 121.4 39.8 149.9 218.4 448.9 532.5 405.2 101.6 25.7 4th Qtr.
3.200.9 263.7 2.122.8 480.5 713.7 120.9 46.3 137.2 201.8 374.8 507.9 403.7 75.0 29.2 1958 1st Otr,
3.090.3 279.3 2.188.8 494.8 745.3 117.2 24.9 135.2 244.2 383.5 523.5 406.3 91.4 25.8 2nd Otr.
3.217.2 264.8 2.402.8 535.6 813.4 119.6 47.4 169.2 180.6 499 .4 479.9 374.2 74.8 30.9 3rd Qtr.
3.454.1 274.5 2.416.0 582.7 821.0 128.0 43.6 163.2 230.9 407.0 560.8 421.7 107.7 31.4 4th Qtr,
3,351.6 291.6 2,396.1 525.3 744.5 132.7 37.5 138.7 232.8 532.1 648.8 444.8 92.9 111.1 1959 1st Otr.
3,367.3 s 2,490.5 565.7 817.5 153.7 35.2 145.5 253.3 471.8 580.6 v tee v md Qtr.”)
1.087.2 $3.8 793.7 192.9 249 .4 39.8 13.5 56.1 63.8 165.5 87.7 13.5 49.8 24.4 1957 QOct.
1.126.2 76.3 767.4 190.5 253.8 38.5 13.2 45.6 72.0 141.6 386.0 360.9 25.6 — 0.5 Nov.
1.096.6 34.3 755.0 146.3 266.4 43.1 13.1 48.2 82.5 141.8 58.7 30.7 26.2 1.8 Dec.
1.300.0 97.2 756.0 187.9 253.0 38.8 12.2 43.0 65.1 139.7 91.6 27.1 38.9 25.6 1958 Jan.
973.4 72.0 566.8 139.7 201.2 33.4 16.6 52.2 59.3 43.9 345.8 334.5 9.8 1.5 Feb.
927.6 94.4 799.9 152.9 259.5 43.7 17.5 42.0 77.4 191.2 70.6 42.2 26.3 2.1 March
1.055.5 99.1 706.7 174.9 237.9 40.0 5.4 | 43.4 84.2 107.6 90.1 16.9 46.9 26.3 Avril
990.7 91.9 704.5 163.4 249.8 37.1 9.7 44.6 80.9 108.4 368.3 349.8 21.6 — 3.1 Mav
1.044.1 88.4 777.7 156.5 257.7 40.1 9.8 47.3 79.2 167.4 65.1 39.5 23.0 2.6 June
1.057.6 94.0 809.5 193.0 265.1 40.9 13.1 55.2 62.6 166.1 84.1 25.3 32.7 26.1 Julv
1.104.6 79.4 769.5 173.3 265.6 39.4 15.4 52.9 56.8 154.5 339.5 322.9 14.5 2.1 Aug.

: 1.055.0 91.5 823.9 169.3 282.7 39.2 18.9 61.1 61.2 178.7 56.3 26.0 27.6 2.7 Sev.
1.160.6 94.5 861.2 217.1 266.2 | 42.0 13.7 59.3 70.3 178.8 96.4 19.6 50.0 26.8 Oct.
1.184.9 82.8 823.1 179.1 279.5 40.1 15.3 55.3 69.8 171.2 385.3 359.3 24.0 2.0 Nov.
1.108.6 97.2 731.7 186.5 275.2 45.8 14.6 48.6 90.8 57.0 79.1 42.8 33.7 2.6 Dec.

b 1,383.3 104.7 944.9 | 208.2 280.3 42.3 13.1 41.1 75.2 266.7 122.5 50.1 44.8 27.6 1959 Jan.

i 1,000.5 82.0 605.2 147.6 203.6 43.1 12.2 55.6 66.4 58.2 385.8 344.3 14.8 26.7 Feb.

l 9267.8 104.9 845.9 169.5 260.6 47.4 12.2 42.0 91.2 207.2 140.5 50.4 33.3 56.8 March
1,119.0 120.2 789.1 197.0 255.9 52.1 9.9 42.0 81.9 136.6 122.3 25.2 55.5 41.6 April
1,140.1 93.8 814.9 165.7 282.6 50.6 12.3 53.0 79.4 159.2 393.5 367.3 24.9 1.3 ay
1,108.2 s 886.5 203.0 279.0 51.0 13.0 50.5 92.0 176.0 64.8 v . e June®
1,206.0 . 876.0 ‘ 207.0 1 278.0 56.0 150 545 67.0 186.0 99.5 . i July

| | i ! . i
) Excluding Teceipts from transport tax lent to Federal Railways, — ) Calculated from the quotas fixed by law for the individual fiscal years; 1951/52: 27 p. c.; 1952/53:
%) Up to and including August 1952: General immediate assistance levy and Immediate assistance special levy, excluding Berlin. — ) Up to and iIncluding August 1952:
. . . . .
4. Circulation of Treasury Bills, Non-interest-bearing Treasury Bonds and other Money-Market Paper?)
in millions of DM
Federal Postal
Federal Government Lander Federal Railways Adminis-
i tration including:
Money-
Position Treasury bonds Treasury bonds market
at end of T — T Tax . - Total paper1
month Teasury | pqono Treasury | Treasury credit Treasury Treasury (col. 11 less
. y- Ear- : ™y . Money- Ear-
bills market marked bills bonds ct:aetret:ﬁu 9 bills market marked bonds 3 less 9)
paper paper %) paper paper 9
1 2 3 4 5 6 8 9 10 11 12
1950 Dec. 498.7 —— -— 260.2 2.8 50.0 571.5 127.6 19.5 — 1.530.3 1.510.8
1951 Dec. 608.2 697.8 — 137.8 44.9 163.6 642.1 149.25) 54.7 — 2.498.3 2.,443.6
1952 Dec. 110.6 751.0 — 66.3 102.4 162.0 528.3 549.1%) 51.4 150.0 2.471.1 2.419.7
1953 Dec. 78.7 5299 145.0 24.3 128.3 147.6 519.6 §53.2%) 86.8 295.8 2.509.2 2.277.4
1954 Dec. 65.0 400.0 1420 16.8 £89.2 193.5 551.8 394.7 124.7 381.1 2.354.8 2.092.1
1955 Dec. — _ 138.0 30.6 149.5 141.1 472.1 216.5 135.6 405.3 1.688.7 1.415.1
1956 March —_ — 94.0 6.5 319.4 136.2 431.4 38.1 154.2 452.5 1.632.3 1.384.1
June _— — 94.0 6.4 374.3 123.0 432.0 35.2 161.9 485.9 1.712.7 1.456.8
Sep. Ed —_ 94.0 6.3 381.0 114.2 460.% 44.5 174.9 481.1 1.756.5 1.487.6
N ec. —_ —_ 94.0 —_— 409.7 138.0 432.9 102.1 183.0 500.0 1.859.7 1.582.7
1957 March -_ — - 25.0 460.7 160.7 435.9 173.6 221.2 499.7 1.976.8 1.755.6
June — —_ —_ - 592.9 198.1 339.3 334.4 236.4 499.9 2.201.0 1.964.6
ev. - - — — 614.9 209.9 279.9 424.0 248.9 526.1 2.303.7 2.054.8
Dec. - —_— —_ -_— 661.3 236.5 320.8 §38.9 251.9 439.8 2.449.2 2.,197.3
1958 March - —_ — - 597.3 251.7 374,9 589.9 302.5 439.3 2.555.6 2,253.1
June bt — —_ -— 461.9 248.1 384.2 §17.6 289.2 385.8 2,286.8 1.997.6
July - - - - 414.9 244.6 297.0 517.6 331.4 376.7 2,182.2 1.850.8
Aug. - -— -_ _— 398.7 237.8 285.1 542.6 335.3 397.1 2.196.6 1.861.3
Sep. bad -_ - —_— 397.2 233.8 374.2 546.1 344.2 360.4 2.255.9 1.911.7
Qct. - — _— _— 317.7 231.0 295.1 514.0 348.9 302.3 2.009.0 1.660.1
Nov. _ —_ —_ —_ 317.2 234.6 338.1 528.4 353.0 300.0 2.071.3 1.718.3
Dec. _ — b —_ 311.1 234.5 398.6 590.0 382.4 300.0 2.216.6 1.834.2
1959 Jan. — bnd — — 3111 239.9 392.9 589.0 390.6 283.4 2,206.9 1,816.3
Feb, _ —_ — L 311.6 251.9 200.1 589.0 390.6 252.7 1,995.9 1,605.3
March — - —_ —_ 308.9 261.7 1213 556.8 408.1 244.6 1.901.4 1,493.3
April - — — - 267.1 264.8 116.4 539.6 406.1 227.7 1,821.7 1.415.6
May -— — - —_— 265.1 267.7 132.5 538.6 407.6 218.6 1,830.1 1,422.5
June -_ — — — 250.4 269.3 350.3 533.8 420.2 196.9 2,020.9 1,600.7
Tuly - 143.1 —_ — 207.3 270.0 285.8 509.6 418.2 196.3 2,030.3 1,610.1
1y Including Saarland figures, but not paper issued prior to 6 July 1959. — Except money-market paper deriving from the conversion of Equalisation Claims and
excluding Storage Agency bills. — 2) Issued for the purpose of a special financial adjustment between Federal Government and Linder. — %) Land of Bavaria;
moreaver, up to 31 March 1955, also Berlin debt certificates. — 4) To provide security for investment credits. — %) Including non-interest-bearing Treasury bonds
special series "S* (resulting from the temporary conversion of bonds).
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VI, Public Finances

5. The Federal Government’s Indebtedness
except indebtedness towards other public authorities
in millions of DM

Post-Currency Reform indebtedness inside the country Liabilities in respect of
Equalisation claims®)
Credits granted Credi
by Deutsche Te :lti of which, for purposes
Bundesbank granted by N of open market policy
Position ime::s-t- Loan1) converted into 4% Re- Foreign
at end Total Treasucy] bearin Medium-; and demption debt
of month 1) for bills Y Treasulg term | Premium debt %
for ayments Recon- | Equali- bonds Y! notes | Treasury| Total Non- of 1957
payl struction| sation s bonds interest- 5)
overall |to inter- Loan of Treasury bearing
l’“‘})g“ r;itslt??;_l Corpo- | Burdens bills Treasury
tions ) ration Fund bonds
1950 Dec 1.077.1 578.4 —_ —_ — 498.7 —_ —_ — 6,212.7 — —_ — .
1951 Dec. 1,339.8 —_ — —_ — 608.2 697.8 — 33.8 6,880.4 — —_ -—_ .
1952 Dec. 1,228.2 —_ 183.0 —_ — 110.6 751.0 —_ 183.6 7,821.5 —_ —_ —_ .
1953 Dec. 1,474.6 —_ 183.0 —_ — 78.7 074.9 — 538.0 7.867.8 —_ — —_ .
1954 Dec. 1,536.2 —_ 390.7 _ —_ 65.0 542.0 — 538.5 8,005.1 — —_ _ 7.745.6
1955 Dec. 1,061.1 — 390.7 — — _ 138.0 —_ 532.4 8,129.3 264.0 784.3 —_ 8.078.9
1956 March 1,010.1 —_ 390.7 _— — — 94.0 -—_ 525.4 8,129.7 282.0 1,293.6 b 8.138.7
June 955.8 — 390.7 _— - —-_ 94.0 —_ 471.1 8,065.8 211.0 1,237.6 — 8.124.6
Sep. 899.6 — 390.7 — —_ —_ 94.0 — 414.9 8,073.2 382.0 1,139.2 — 8,028.7
Dec. 888.3 - 390.8 - -_ —_ 94.0 — 403.5 8.081.9 366.2 1,062.9 — 8,055.8
1957 March 792.8 — 390.8 — — — — — 402.0 | 10,693.8 328.3 2,309.3 — 8,075.6
June 792.3 — 390.8 — — — — — 401.5 I} 10.693.4 313.8 3,135.1 — 8.060.5
Sep. 792.0 _ 390.8 —_ _ — —_ — 401.2 | 10.689.1 609.0 4,638.8 7,971.9
Dec. 390.8 —_ 390.8 — —_ — — — [o] 10,698.2 292.5 3,949.1 7,981.5
1958 March 483.2 483.2 —_ — -— —_ —_— —_ 10,618.4 294.2 5,237.7. N 7,993.3
une 609.2 609.2 —_ —_ - —_ —_ -— 10,714.3 299.1 5,906.6 68.4 7,981.1
July 609.2 —_ 609.2 —_ —_ —_ - —_— - 10,714.4 312.3 6.332.1 N .
Aug 661.7 — 661.7 — —_ — — —_ —_ 10,716.0 394.5 6,555.6 . .
Sep. 661.7 — 661.7 _ — —_ — —_ —_ 10,767.0 494.5 6,181.1 237.2 7,791.7
Qct. 661.7 —_ 661.7 _ -_— — — —_ —_ 10,769.0 761.9 5,948.5 . .
Nov 661.7 —_ 661.7 —_ —_ —_ — — — 10,769.0 435.7 5,575.9 . .
Dec 661.7 _— 661.7 —_ —_ — — —_ — ‘ 10.856.0 ' 364.4 4,050.1 394.2 7,798.0
1959 Jan. 661.7 -_ 661.7 —_ —_ —_ —_ — —_ . 10,856.0 900.0 4,276.6 . .
Feb. 661.7 — 661.7 — — —_ — — | 10.856.0 549.5 4,054.8 - .
March 661.7 — 661.7 —_ — —_ — —_ —_— i 10,924.0 427.3 4,452.2 572.6 7,781.4
Aoril 720.3 58.6 661.7 —_— _— — —_ -_ bt 10.924.0 577.7 4,995.1 . -
May 1,069.9 408. 661.7 _— _— —_ — —_ _— 10,924.0 =~ 460.3 4,799.5 - -
June 1,197.6 535.9 661.7 — —_ — — —_ —_ 10.967.0 359.8 4,672.8 . e
July 2,067.6 610.8 661.7 325.0 160.0 —_ 143.1 167.0 - 10.967.0 362.9 4,291.6 . -
1) Contrary to the figures hitherto published and to the data in Table VI 3, excluding bonds repurchased since November 1955. — 2) Book credits (cf. Art. 20
par. 1 of the Law concerning the Deutsche Bundesbank), — 3) Interest-free loans granted for the Federal Republic’s subscription payments to the International
Monetary Fund and the International Bank for Reconstruction and Development (cf. Art 20 par, 1 item 2 of the Law concerning the Deutsche Bundesbank). —
4} Including those non-interest-bearing Treasury bonds which were passed on to the Linder in respect of financial adjustment payments. — 5) Cf. in this connection
Table VI 7. — The changes in the totals are due to revision of the conversion accounts, to redemption payments and to the fact that, as from January 1957,
the liability on the equalisation claims of the Land Central Banks was transferred to the Federal Government under Art. 38 of the Law concerning the Deutsche
Bundesbank. — %) According to figures of the Federal Debt Administration.

6. Indebtedness of the Linder
except indebtedness towards other public authorities

in millions of DM

Indebtedness inside the country
Post-Currency Reform indebtedness
Total
Position Total Liabilities indebted-
¢ end indebted- in respect Cash Non- Tax Other Foreign ness
at en ness of equali- advances . . Interest- credit debt (including
of month e A interest- credit v . ¢
inside sation Total y Treasury bearin certific bearing Loans | market foreign
the claims Deutsche bills T 4 Treasury 3 | indebted- debt)
Teasury cates |
country 1 Bundes- bond 7 bonds ness
bank onds 4
|
1950 Dec. 12.738.8 12.107.2 631.6 168.6 260.2 | 2.8 50.0 —_ — 150.0 . .
1951 Dec. 13,154.3 12.,375.0 779.3 168.0 137.8 44.9 163.6 15.0 —_ 250.0 . .
1952 Dec. 13.537.1 12.481.0 1.056.1 50.3 66.3 | 102.4 162.0 229.3 5.8 440.0 . .
1953 Dec. 13.993.0 12.563.2 1.429.8 41.6 24.3 |} 128.3 147.6 255.0 313.0 520.0 . 4
1954 Dec. 14.299.5 12.540.1 1.759.4 60.8 16.8 i 89.2 193.5 250.1 619.0 530.0 178.8 14.478.3
1955 March 14.411.1 12.568.3 1.842.8 29.0 15.1 93.6 227.9 238.2 619.0 - 620.0 178.0 14,589.1
June 14.439.2 12.554.1 1.885.1 14.0 12.5 129.9 182.7 237.0 619.0 690.0 178.1 14,617.3
Sep. 14,641.4 12,564.8 2.076.6 ! 80.6 10.6 149.5 169.4 237.0 749.5 680.0 177.4 14.818.8
Dec. 14,743.4 12,564.3 2.179.1 | 205.8 30.6 149.5 141.1 237.4 744.7 670.0 179.2 14,922.6
1956 March 14,683.3 12,597.5 2.085.8 | — 6.5 319.4 136.2 49.2 894.5 680.0 192.1 14.875.4
June 14,674.1 12,534.1 2,140.0 11.3 6.4 374.3 123.0 47.0 858.0 720.0 202.4 14.876.5
ep. 14,725.1 12,515.9 2,209.2 44.1 6.3 381.0 114.2 45.0 868.6 750.0 199.8 14.924.9
Dec, 14,827.5 12,486.9 2.340.6 101.8 — 409.7 138.0 29.3 931.8 730.0 183.6 15.011.1
1957 March 12.483.4 9,934.8 2,548.6 24.7 460.7 160.7 29.3 1,058.2 790.0 204.5 12,687.9
June 12,648.2 9.903.5 2,744.7 34.5 592.9 198.1 56.1 1,033.1 830.0 187.4 12.835.6
Sep, 12,718.2 9,880.7 2,837.5 61.5 -— 614.9 209.9 56.1 1,045.1 850.0 183.2 12,901.4
Dec 12,970.2 9,835.3 3,134.9 83.8 | —_ i 661.3 236.5 55.4 1,137.9 960.0 183.1 13,153.3
1958 March 13,507.0 9,839.0 3,668.0 46.0 —_ ! 597.3 251.7 55.4 1,327.6 1.390.0 180.6 13,687.6
une 13,265.8 9.,675.0 3,590.8 52.0 —_ 461.9 248.1 35.9 1,242.9 1.550.0 180.3 13.446.1
Sep. 13,549.1 9,675.0 3.874.1 30.0 - 397.2 233.8 35.9 1,447.2 1.730.0 179.6 13,728.7
Dec. 13,803.5 9,614.0 4,189.5 69.1 —_ i 311.1 234.5 32.0 1,512.8 2,030.0 179.3 13,982.8
1959 March 13,958.5 9.614.0 | 4.344.5 4.0 | — 308.9 261.7 304 | 1,573.1 | 2,166.4 165.7 14,124.2
une 0 9,559.0 e 158 | — | 2504 1 26933 303 | 1,768.6 | -~ v o
1y Cf. Table VI 7. — The changes in the totals are due to redemption payments, to revision of the conversion accounts and to the fact that, as from January
1957, the Hability on the equalisation claims of the Land Central Banks was transferred to the Federal Government under Art. 38 of the Law concerning
the Deutsche Bundesbank. — 2). Including Berlin debt certificates. — 3) Contrary to the data in Table VI 3, excluding bonds in the issuers’ own portfolios.
— % Mainly direct borrowings from banks and, to a certain extent, from insurance companies. Amounts partly estimated.




7. Equalisation Claims*)

in millions of DM

VL. Public Finances

All Deutsche Inssi‘tixdtiizn s Insurance B““fi;;i and l;":l‘:ghflos'e ':f‘
Creditors Bundesbank 1) Companies Associations chul.:lii‘;ast’l)on
i
I. Movement to date
(1) Equalisation Claims allocated ®) 21,325 8,674 4) 7,546 5,039 | 66 —
(2) Decrease in holdings
(a) linear and premature redemption 715 — 444 268 3 -
(b) repurchases by debtors®) 84 —_ 83 1 — -
(3) Balance (1 less 2) 20,526 8,674 7,019 4,770 | 63 -
(4) Change of creditor !
(a) sales to the Fund for the Purchase
of Equalisation Claims - —_— — 197 — 43 — 5 + 245
(b) temporary sales to Deutsche Bundesbank
(less repurchases) —_ + 104 — 104 — 0 — —_
(c) balance of sales and purchases
between other ereditor groups —_ —_ + 529 — 509 —_ 296) —_
(5) Holdings at the end of July 1959 20,526 8,778 %) 6,770 4,677 56 245
note:
of which, converted into money-market paper 4,654 4,654 7) — - — -
II. Holdings at the end of July 1959
broken down by interest rates and debtors
(1) Breakdown by interest rates
(a) non-i bearing Equalisation Claims 67 —_ 59 — - $
(b) 3%  Equalisation Claims 14,579 8,231 6,211 - —_ 137
(c) 3%2% Equalisation Claims 4,825 o 54 4,666 56 49
(d) 4%2% Equalisation Claims 497 — 446 — -— 51
(e) 3% Special Equalisation Claims 11 — — 11 —_ -
(f) non-interest-bearing debt certificate %) 547 547 — — —_ —
(2) Breakdown by debtors *
(a) Federal Government 10,967 8,674 460 1,783 — 50
(b) Linder 9,559 104 6,310 2,894 56 195
(3) Total (1ato 1f = 28 + 2b) 20,526 8,778 7) 6,770 4,677 56 245
note:
of whidh, converted into money-market paper 4,654 4,654 7) — —_ — —

*) The figures are chiefly based on special statistics collected as at 31 October 1957, the results of which have as far as possible (cf. footnote *)) been projected
to the date indicated. — *) Including Postal Cheque and Postal Savings Bank offices as well as, in contrast to the monthly balance-sheet statistics, the small
agricultural credit cooperatives whose balance-sheet total at the end of 1953 amounted to less than DM 500,000. — *) According to Art. 8 et seq. of the Law
on the Redemption of Equalisation Claims, dated 14 June 1956. — ?) Including those Equalisation Claims which are yet to be allocated to the institutions in
accordance with their conversion accounts, — ¢) Including non-interest-bearing: debt certificate; cf. footncte #). — 5) Repurchases by some Lander, chiefly for
the financing of investment programmes. — ) Position as of 31 October 1957, — 7) The holdings of DM 4,124 million shown in the Return of the Deutsche
Bundesbank as of 31 July 1959 (Table 11 B) is the difference between the amount of DM 8,778 million recorded under I (5) and I (3) and that part of

the Equalisation Claims, amounting to DM 4,654 million, which was converted into money-market paper for purposes of open-market policy. — )

interest-bearing debt certificate of the Federal Government concerning money supply to Berlin.

Non-
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VII. Foreign Trade and Payments

]

VIL Foreign Trade and Payments
1. Foreign Trade Balance by Groups of Countries, or Countries *)

in millions of DM

— 266.4 }— 250.2

1953 | 1954 | 1955 ’ 1956 * 1957 1958 1959 19538
Group of countries, or country e s e et -
Total June July?) Jan./June Jan./June
All Countries Imports 16,010.4 19,337.1 24,472.4 27,963.9 31,696.9 31,1331 2,846.3 2,990.0 16,211.0 14,988.2
Exports 18,525.6 22,035.2 25,716.8 30,861.0 35,968.0  36,998.0 3,369.2 3,378.0 18,959.3 17,585.9
Balance | + 2,515.2 -+ 2,698.1 | + 1,244.4 | + 2,897.1 | + 4,271.1 | + 5,864.9 + 5229 | + 388.0 | + 22,7483 | + 2,597.7
I. EEM.A. Countries?) - Imports 10,556.4 12,260.6 15,465.6 16,809.4 18,273.8 18,859.9 1,880.6 O 10,359.4 8,959.1
Exports 13,224.2 15,767.8 18,538.2 21,974.9 25,236.5 25,387.1 2,203 | e 12,9503 12,369.7
of which: Balance | + 2,667.8 | +3,507.2 | +3,072.6 | + 5,655 | +6962.7 | +6527.2 | + 4147 | s + 2,590.9 | + 3,410.6
: i !
A. E.E.C. countries Imports 4,363.2 5,051.8 6,723.7 6.985.6 .  7,804.3 8,326.3 896.4 1 s 4,683.6 3,996.8
Exports 5,652.1 6,627.7 7,592.5 9,310.7 | 10.756.8 10,355.8 948.9 | 5,382.2 5,148.7
. Balance | + 1,288.9 + 1,575.9 +  868.8 + 2,325.1 | + 2.952.5 + 2,029.5 4+ 525 eee 4 e98.6 | + 11,1519
of which: i
Belgium-Luxemburg®) Imports 1,036.1 |  1,028.4 1,530.9 ! 1,500.7 1,476.8 1,574.5 168.8 | e 868.6 761.8
Exports | 1,364.0 |  1,665.9 1,821.1 2,211.3 | 2,535.3 2.554.5 222.0 cee 11,2556 1,277.0
Balance | + 3279 | + 6375 | ++ 902 | + 7106 | + 10585 | + 9800 | + 532 + 3870 | + 5152
| I
France ) %) | Imports 1,331,4 1,652.6 | 2,375.3 2,254.1 2.512.4 2,550.5 297.1 | e 1,529.6 1,286.2
Exports |  1.387.3  1,558.8 |  1.910.2 2,561.0 2,971.0 | 2,947.9 265.3 | - 1,489.4 1,504.7
Balance | + 559 | — 93.8 i —  465.1 + 3069 |+ 458.6 | + 3974 | — 318 | cer | = 402 | + 2185
Italy Imports 743.8 843.1 | 1,043.5 1,222.9 1,552.8 1,697.6 1816 | cen 935.7 808.9
Exports 1,240.4 1.340.5 |  1,433.8 1,656.1 1,999.4 1,853.4 170.7 | s 1,002.3 920.6
Balance | + 496.6 | + 4974 | + 3903 | + 433.2 | + 4466 | + 1558 | — 109 e + 666 | + 1117
Netherlands Imports 1,251.8 1,527.7 1,774.0 2,006.1 2,262.0 2,503.7 248.8 (RN 1,349.5 1,139.9
(incl. Netherlands Exports |  1,659.2 | 2,061.3 | 24257 2.879.4 3,249.3 2,997.8 | 290.8 cee 1,633.7 1,445.5
New Guinea) Balance | + 407.4 : + 5336 | + 6517 | + 8733 | + 9873 | + 4941 | + 420 + 2843 | + 305.6
Other countries Imports 01 0.0 0.0 1.8 03 0.0 0.1 .e 0.2 0.0
Exports | 12 1.2 1.7 1.8 2.2 0.1 . 1.2 0.9
Balance | + + 1.2 + 1.7 + + + 2.2 + 0.0 . + 1.0 | + 0.9
B. Sterling countries Imports 2,563.3 3,044.7 3,684.2 4,071.2 4,321.3 4,315.8 408.7 2.345.6 2,049.0
Exports 2,236.1 ~  2,662.1 3,316.2 3,956.5 4,782.0 |  5,105.5 449.4 v 2,574.2 2,463.9
. Balance | — 327.2  — 3826 | — 368.0 | — 1147 | + 460.7 | + 789.7 + 407 (R \ + 2286 | + 4149
of which: ; !
United Kingdom ¥) Imports 936.3 1,245.6 1,302.3 1,669.5 1,680.7 1 2.,008.1 181.8 cer b 1,132.8 892.4
Exports [ 1,079.7 1,188.4 |  1,390.2 1,677.0 1,872.6 | 1,965.6 |  202.6 cee 11,0404 968.6
Balance | + 1434 | — 572 | + 879 |+ 75 | + 1919 ‘ — 425 | + 208 | [ — 24 | + 762
! ! | i
India Imports 166.3 | 152.7 ‘ 268.2 189.2 252.2 191.6 140 | .. . 88.4 95.7
Exports 277.0 374.8 | 589.8 819.0 1,126.4 11734 | EF’,:E,,L ees 5275 ) 547
. Balance | + 110.7 . + 2221 | + 3216 | + 6298 | 4+ 874.2 ‘ + 9818 | + 665 ! | + 4391 | + 4514
: !
Iraq Imports 152.4 181.2 ! 239.9 258.6 169.2 317.7 28.4 175.8 141.0
Exports | 377 66.4 | 853 110.1 124.3 152.5 8.1 - 71.6 82.4
Balance | — 114.7 — 1148 — 154.6 —  148.5 — 449 | — 165.2 — 203 | — 1042 — 586
!
: !
Australia, Imports 275.0 350.6 411.4 508.0 565.6 | 375.9 50.0 ‘ ver 222.6 210.5
Commonwealth of Exports 150.6 ! 251.4 290.3 296.1 312.2 | 373.4 | 34.4 | . i 204.2 184.9
Balance | — 1244 ' — 962 | — 121.1 | — 2119 | — 2534 @ — 2.5 —  15.6 | . P — 184 | — 256
Qther Sterling countries  Imports 1,033.3 1.114.6 | 1,462.4 1,653.6 1,422.5 134.5 ' 726.0 709.4
Exports 691.1 | 7811 | 960.6 1,346.5 | 1,440.6 123.8 L 73058 680.9
Balance | — 3422 | — 3335 | — 501.8 — 3071 |+ 181 | — 107 | | + 45 | — 285
!
C. Other countries Imports 3,629.9 4,164.1 5,057.7 5,752.6 6,148.2 6,217.8 575.5 ; 3,330.2 2,913.3
Exporis |  5,336.0  6.478.0 7,629.5 8,707.7 9,697.7 9,925.8 897.0 | i 4.993.9 4,757.1
of which: Balance | + 1,706.1 | +2,313.9 | +2571.8 | 42,9551 | + 35495 | +3708.0 | + 3215 + 1,663.7 | + 1,843.8
Denmark Imports 436.8 1 498 9 ‘ 723.0 844.1 905.9 1,042.3 93.1 . 603.5 506.3
Exports 760.5 | 923.0 | 8873 1,021.5 1,055.5 | 11096 | 1109 | . 655.2 500.6
Balance | + 3237 | + 4241 +  164.3 + 1774 | + 1496 | + 673 + 1738 \ 4+ 517 | — 5.7
| |
Greece Imports 136.9 ‘ 150.2 189.4 215.7 252.4 229.7 17.6 | | 93.9 98.2
Exports 9 335.9 415.2 | 467.1 | 410 1938 231.2
Balance | + 4+ 1202 | + 162.8 ‘ + 2374 + 234 \‘ . 4+ 999 | + 1330
Norway Imports 313.1 347.8 437.7 453.2 ‘ 479.9 49.3 i . 263.5 250.5
Exports | 636.2 598.5 8279 | 853.3 1,066.3 | 964 b 518.2 497.3
Balance | + 3231 | + 2507 | + 3902 | + 4001 | + sses | + 471 | |+ 2547 | + 246.8
Austria Imports 207.3 565.3 696.9 780.5 - 902.3 | 915.8 3.6 | . 460.7 431.2
Exports 667.9 . 1,034.2 13591 | 14165 1 17613 P1.8472 | 1574 ‘ e 902.1 850.0
Balance [ + 2606 | + 468.9 ‘ + 6622 | + 6360 | + 8590 | + 9314 | + 736 i P 4414 |+ 4188
Portugal ) [mports 183.6 178.4 208.5 228.5 210.7 | 244.3 13.8 | | 110.0 129.9
Exports | 208.6 294.3 3358 | 393.9 440.4 | 4513 | 36.7 | | 206.9 228.8
Balance | +  25.0 ‘ + 1159 1 + 1273 | + 1654 | + 2297 | + 2070 | + 229 . + 969 | + 989
Sweden Imports 310.8 903.6 - 1,103.4 1,275.5 1.486.2 1,410.8 125.2 . 682.8 621.3
Exports 1,172.7 \ 1475.6 | 1,779.3 19564 | 2,168.7 2,265.9 177.9 | . 1,031.2 1,135.2
Balance | + 3619 ~ + 5720 | + 6759 | + g0 | + es25 | + sss1 |+ 527 vee ! + 3484 | + 5139
|
Switzerland Imports 584.9 694.2 J 846.3 958.6 1.041.6 1,167.3 117.7 ‘ 663.4 528.0
Exports | 1,082.3 1,250.7 | 1,525.5 |  1,87L5 2,206.4 ,  2,062.2 | 2003 s+ 1 10846 988.0
Balance | + 4974 | + 5565 | + 6792 | -+ 9129 | + 11648 | + 8949 | + 826 | cee L+ an2 |+ 4600
i !
Turkey Imports 327.4 301.2 282.7 281.9 205.4 223.3 38.8 ! 193.1 91.9
Exports | 427.4 3313 513.3 | 3915 266.7 277.5 | 37.4 | s 231a 146.3
Balance | + 1000 | + 301 | + 2306 | + 1096 | + 613 | + 542 | — 14 4 " + 380 | + 544
Other countties Imports 494.8 559.2 659.7 730.1 690.5 | 504.4 36.2 cee 259.3 256.0
Exports 288.5 292.8 379.5 | 4926 530.2 378.7 | 39.0 s 1708 179.7
Balance | — 206.3 ! — 2375 — 1603 | — 1257 + 2.8 see | — 885 | — 763
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VIL Foreign Trade and Payments

1. Foreign Trade Balance by Groups of Countries, or Countries *) (cont’d)
in millions of DM

1953 [ 1954 ’ 1955 | 1956 ! 1957 ! 1958 1959 1958
Group of countries, or country
Total June | July Jan./June Jan./Tune
II. Dollar Countries?) Imports 2,949.0 3,752.1 5,576.4 6,892.3 9,018.0 7,657.2 530.9 s 3,430.8 3,749.6
Exports 2,323.8 2,788.2 3,437.3 4,202.1 5,135.7 5,072.8 518.7 ‘ e 2,859.8 2,329.8
Balance | — 625.2 - 963.9 -—2,139.1 — 2,690.2 — 3,882.3 — 2,584.4 —_ 12.2 s — 5710 — 1,419.8
of which:
A. United States of America  Imports 1,658.0 2,236.8 3,209.6 3,997.9 5,671.6 4,219.0 291.0 vee 1,854.4 2,182.0
(including dependencies) Exports 1,248.9 1,236.8 1,625.7 2,090.7 2,523.1 2,702.5 306,8 cee 1,706.9 1,188.4
Balance | — 409.1 — 1,000.0 — 1,583.9 — 1,907.2 — 3,148.5 — 1,516.5 + 15.8 e — 147.5 — 993.6
B. Canada Imports 466.9 395.4 492.7 670.4 759.6 964.7 59.5 e 328.2 386.4
Exports 126.4 173.2 229.6 361.0 396.0 437.5 52.6 LR 254.5 ) 195.1
Balance | — 340.5 — 222.2 — 2631 —  309.4 —  363.6 -  527.2 — 6.9 L — 73.7 — 1913
C. Latin American countries Imports 746.9 1,007.1 1,713.9 1,968.9 2,257.3 2,192.7 163.6 coe 1,146.2 1,023.5
Exports 835.2 1,123.1 1,339.3 1,585.7 1,847.6 1,730.8 147.1 e 781.9 833.0
Balance + 88.3 + 116.0 — 374.6 — 3832 -— 409.7 — 461.9 — 21,5 ave —  364.3 — 190.5
including: .
Chile Imports |( 109.6) [{ 150.5) |( 351.4) I( 376.7) | { 369.7) |( 367.8) | ( 37.6) sos ( 229.8) |( 156.1)
Exports |( 118.7) [( 131.7) {( 160.7) |( 157.2) |( 215.2) |( 173.3) |( 11.3) vee ( 69.1) [( 77.3)
Balance |(+ 9.1) [(— 18.8) [(— 190.7) [(— 219.5) |[(— 154.5) |(— 194.5) |(— 26.3) e (— 160.7) [(— 78.8)
Mexico Imports | ( 119.5) [( 221.6) |( 382.1) |( 437.1) |( 269.5) |( 284.0) | ( 18.8) e 123.5) |( 119.2)
Exports |( 127.3) |( 148.2) |( 155.4) |( 219.0) | ( 259.1) |( 269.8) | ( 22.7) s ( 132.0) (( 127.1)
Balance |(+ 7.8) |[(— 73.4) [(— 226.7) |(— 218.1) [(— 10.4) |[(— 14.2) [(+ 3.9) s (+ 8.5) | (+ 7.9)
Venezuela Imports {( 81.6) |(( 80.0) |( 132.7) |( 210.7) ( 334.2) |( 452.3) | ( 13,7) e ( 260.4) | ( 221.3)
Exports | ( 147.2) |( 244.8) | ( 324.0) ¢ 370.5) | ( 556.0) |( 492.6) | ( 47.5) [ ( 258.7) I ( 241.1)
Balance [(+ 65.6) |(+ 164.8) |(+ 191.3) |(+ 159.8) |(+ 221.8) [(+ 40.3) |(+ 33.8) v (— 1.7) | (+ 19.8)
D. Other dollar countries Imports 77.2 112.8 160.2 255.1 329.5 280.8 11.8 cas 102.0 157.7
Exports 113.3 255.1 242.7 164.7 369.0 202.0 12.2 e 116.5 113.3
Balance + 36.1 + 1423 + - 825 _— 90.4 + 39.5 —_— 78.8 + 0.4 e + 14.5 —_ 44.4
I Other Countries?) Imports 2,484.5 3,303.4 3,405.8 4,223.0 4,371.7 4,584.9 430.2 cee 2,403.3 2,265.3
Exports 2,901.5 3,345.8 3,558.5 4,453.3 5,354.3 6,336.0 538.4 v 3,046.5 2,790.4
Balance | + 417.0 + 42.4 + 152.7 + 230.3 + 982.6 + 1,751.1 + 108.2 oo +  643.2 + 525.1
of which:
A. East European countries Imports 279.0 359.0 536.0 894.0 1,054.2 1,199.6 104.8 cee 618.9 503.5
Exports 225.2 339.4 513.2 924.8 992.2 1,164.6 104.0 .. 512.8 505.9
Balance | — 53.8 — 19.6 — 22.8 + 30.8 —_ 62.0 —_— 35.0 —_— 0.8 e — 106.1 + 2.4
of which: ‘
Albania, Bulgaria Imports 20.8 35.4 17.6 33.0 37.2 56.8 4.6 oee 22.7 18.5
Exports 11.7 17.9 20.9 28.4 61.6 58.1 16.4 L 74.1 27.1
Balance | — 9.1 —_— 17.5 + 3.3 _ 4.6 + 24.4 + 1.3 + 11.8 e + 51.4 + 8.6
Poland Imports 74.4 58.0 117.6 240.6 198.4 298.1 19.5 te 167.5 108.5
Exports 64.5 78.0 115.8 298.7 275.1 331.1 19,7 e 136.2 157.9
Balance | — 9.9 + 20.0 -— 1.8 + 58.1 + 76.7 + 33.0 + 0.2 L -_— 31.3 + 49.4
Rumania Imports 7.2 44.7 44.7 59.5 98.7 122.6 8.6 ves 48.3 58.0
Exports 41.4 49.4 55.7 50.4 71.3 93.9 6.4 AN 33.9 44.8
Balance + 34.2 + 4.7 + 11.0 —_ 9.1 —_ 27.4 — 28.7 — 2.2 e — 14.4 —_— 13.2
Soviet Union Imports 65.7 93.1 150.9 223.5 409.1 386.4 37.7 v 195.9 169.0
Exports 7.0 52.8 111.9 288.9 250.1 303.2 21.4 ree 89.9 99.1
Balance | — 58.7 —_ 40.3 _— 39.0 + 65.4 — 159.0 —_ 83.2 — 16.3 e —  106.0 — 69.9
Czechoslovakia Imports 65.7 61.6 118.4 194.0 205.2 207.4 19.0 sae 102.8 96.4
Exports 32.6 42.6 63.2 160.0 230.9 257.2 25.6 e 114.7 112.8
Balance | — 33.1 — 19.0 _— 55.2 —_ 34.0 + 25.7 + 49.8 + 6.6 e + 11.9 + 16.4
Hungary Imports 45.2 66.2 86.8 143.4 105.6 128.3 15.4 ) 81.7 53.1
Exports 68.0 98.7 145.7 98.4 103.2 121.1 14.5 e 64.0 64.2
Balance | + 22.8 4+ 325 + 589 | — 45,0 | — 2.4 | — 7.2 — 0.9 e — 177 + 111
B. Other European countries Imports 677.1 742.7 936.3 981.0 1,072.8 1,102.5 84.5 ce 528.8 567.2
Exports 784.3 766.1 932.1 1,086.7 1,173.7 1.284.4 115.4 o 670.5 610.2
Balance | + 107.2 | + 23.4 - 4.2 +  105.7 + 100.9 + 1819 + 30.9 L + 1417 + 43.0
of which:
Finland Imports 196.5 238.7 363.0 327.1 354.6 385.3 34,1 oo 170.8 142.3
Exports 155.8 186.7 311.1 426,5 421.1 485.3 49.1 o 278.6 222.3
Balance | — 40.7 _— 52.0 —_— 51.9 + 99.4 + 66.5 + 1000 + 15.0 e + 107.8 + 80.0
Yugoslavia Imports 146.2 189.0 157.6 210.0 236.4 206.7 15.1 o 87.3 101.6
Exports 290.1 258.2 233.0 196.7 325.6 339.6 32,9 v 178.7 163.0
Balance + 1439 + 69.2 -+ 75.4 -— 13.3 + 89.2 4+ 1329 + 17.8 o + 91.4 + 61.4
Spnin ) Imports 334.4 315.0 415.7 443.9 481.8 510.5 35.3 e 270.7 323.3
Exports 338.4 321.2 388.0 463.5 427.0 459.5 33.4 L 213.2 224.9
Balance | + 4.0 + 6.2 —_ 27.7 + 19.6 -_— 54.8 — 51.0 —_ 1.9 e _ §7.5 -— 98.4
C. Latin American countries Imports 726.7 1,340.2 996.5 1,251.6 1,112.4 985.0 93.5 mee 485.2 531.3
- . Exports 973.7 1,023.6 770.2 812.9 1,080.7 1,230.1 113.7 e . 602.6 574.3
Balance + 247.0 — 316.6 — 226.3 — 438.7 — 31.7 + 2451 + 20.2 e + 117.4 + 43.0
D. African countries Imports 188.7 189.4 193.7 188.0 155.6 147.9 29.8 see 92.8 95.7
Exports 265.4 236.9 263.4 306.9 348.5 342.7 32.8 e 177.4 157.4
Balance | + 76.7 + 47.5 + 69.7 + 1189 + 1929 +  194.8 + 3.0 e + 84.6 + 61.7
E. Asiatic countries Imports 613.0 672.1 743.3 908.4 976.7 1,149.9 117.6 e 677.6 567.6
Exports 652.9 979.8 1,079.6 1,322.0 1,759.2 2,314.2 172.5 e 1,083.2 942.6
Balance + 399 + 307.7 + 336.3 + 4136 4+ 7825 + 1,164.3 + 54.9 L +  405.6 + 3750
IV. Ships’ fuel and other Imports 20.5 ° 21.0 24.6 39.2 33.4 31.1 4.6 17.5 14.2
supplies, and countries  Exports 76.1 133.4 . 182.8 230.7 2415 202.1 16.8 102.7 96.0
not ascertained . Balance | + 556 | + 1124 | + 1582 | 4+ 1915 | 4+ 2081 | + 1710 | 4+ 122 ce + 852 | 4+ s18
*) Special. trade: imports from producer countries, exports to consumer countries. As from 6July including the Saarland. — 1) Membership of countries in groups of countries
according to the latést position. — 2) Including overseas territories. — %) Up to 5 July including the Saarland. — P) Provisional..— Source: Federal Statistical Office.
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VIL. Foreign Trade and Payments

2. Movements in the Balance of Payments*)

in millions of DM

1. Balance of transactions in goods, services, donations and capital

Net transactions Net capital transactions (outflow: —, inflow: +)3) 1. IH.

in goods and services s Nett.trans- Net Net

. Net Net long-term Net short-term actions |y hange errors

Period donations | Vet capital transactions capital transactions in goods, | |\ oment| 2nd
Trade . (out- ove.rall e « ey services, g a0yl omissions

Total in Services flow: —) capital donations ) : DY)

goods1) ¢ trans- Total Private Official Total Private Official aqd
actions capital
b

1954 +3,982 |+2,533 |+1,449 | — 389 — 431 — 720 — 266 | — 454 + 289 + 314 — 25 +3.162 | —2.772 | — 3%
1955 +2,948 | 41,061 [--1,887 | — 814 | — 451 — 530 — 230 | — 300 + 79 + 168 — 89 +1,683 | —1,852 + 169
1956 +5,497 142,666 |+2,831 | —1.105 + 116 — 557 + 129 | — 686 -+ 673 + §93 — 220 +4,508 | —s.087 { + 579
1957 +7.699 | 44,088 |4-3,611 | —1.646 —2,632 — 730 + 129 | — 859 —1,902 —_ 2 —1.900 +3.421 | —5.121 +1,700
1958 +8.827 | +5,609 |+3,218 | —1.649 —3,186 —1.763 — 528 —1.235 —1,423 — 731 — 692 +3.992 | —3,188 | — 3804
1957 1st Qtr. |+1.564 |+ 691 |+ 873 | — 343 — 780 | - 110 + 11 — 121 — 670 + 19 — 689 4+ 441 | — 844 | + 403
and Qtr. | +2,039 |+1,147 |+ 892 | — 424 — 868 — 136 + 24 — 160 — 732 — 153 — 579 + 747 | —1.458 711

3rd Otr. |+1,958 [+1,025 |+ 933 | — 461 + 501 — 293 + 135 — 428 + 794 + 928 — 134 +1,998 | —3.383 | +1.385

4th Qtr. [+2,138 |+1.225 |+ 913 | — 418 —1.485 — 191 — 41 — 150 | —1,294 — 796 — 498 + 235 + 564 [ — 79
1958 1st Qtr. |+1,769 |+ 863 |+ 906 | — 476 —1,466 — 194 + 40 | — 234 —1,272 — 736 — 536 — 173 { + 52 | + 121
and Qtr. [+2.386 | +1.627 |+ 759 | — 454 — 717 — 479 — 161 — 318 | — 238 — 120 | — 118 +1.215 | —1.293 + 78

3rd Qtr. [+2,178 | +1.,539 |+ 639 | — 386 — 612 — 412 — 9 | — 403 — 200 — 236 + 36 +1.186 | — 975 | — 205

4th Qtr. |[+2,494 |+1.580 |+ 914 | — 333 — 391 — 678 — 398 — 280 + 287 | 4+ 361 — 74 +1.770 | — 972 [ — 798
1959 1st Qtr. [-+1,980 |+1,250 |+ 730 | — 558 —4.286 | —1,296 — 511 785 —2,990 —1,363 —1,627 —2,864 | +2,943 | — 78
2nd Qtr. |+1,949 |-+1,351 |+ 598 | — 615 — 363 —1,047 — 556 491 — 316 — 381 + 65 — 29 423 | — 394
1958 April + 840 |+ 558 |+ 282 | — 177 — 198 — 132 — 68 | — 64 — 66 + 14 | — eo + 465 | — 370 [ — 95
May + 858 [+ 607 |4 251 | — 131 — 62 — 4 + 7 | = 11 — 58 — 35 — 23 + 665 | — 570 | — 95
June + 688 | 462 |+ 226 | — 146 — 457 — 343 — 100 | — 243 — 114 — 99 — 15 + 85 | — 353 | 4+ 268
July + 646 |1+ 458 |+ 188 | — 106 + 198 - 7 + 96 — 103 + 205 + 198 |+ 7 + 738 | — 491 | — 247
Aug. + 735 |+ 515 |+ 220 | — 163 — 333 — 209 — 41 — 168 — 124 | — 81  — + 239 | — 308 | + 69
Sep. + 797 |+ 566 |-+ 231 | - 117 — 477 — 196 — 64 — 132 — 281 — 353 + 72 + 203 | — 176 | — 27
Oct. + 932 |+ 603 |+ 329 | — 132 — 380 | — 88 — 70 | — 18 — 292 — 187 — 10§ + 420 | — 250 | — 170
Nov. + 790 |+ 427 |+ 363 | — 97 — 141 — 253 — 251 — 2 4+ 112 + 49 + 63 + 552 | — 376 | — 176
Dec. + 772 |+ 550 [+ 222 | — 104 + 130 — 337 — 77 — 260 + 467 + 499 — 3 + 798 | — 346 | — 452
1959 Jan. + 414 |-+ 208 [+ 206 | — 114 | —1,540 — 276 — 228 — 48 —1.264 —1.277 -+ 13 —1,240 | + 856 | 4 1384
Feb. + 973 |+ 627 |+ 346 | — 123 — 847 — 272 — 179 — 93 575 — 221 | — 354 3 + 359 | — 362
Mard + 593 |+ 415 |+ 178 | — 321 —1,899 — 748 — 104 — 644 | -1,151 + 135 | —1,286 —1,627 | +1.728 | — 101
April + 499 |+ 359 [+ 140 [ — 183 — 913 — 362 277 - 85 — 551 — 530 1 | — 597 + 748 [ — 151
May + 660 |1 495 [+ 165 | — 149 + 134 126 — 33 — 93 + 260 + 163 + 9 645 | — 553 | — 92
June + 790 |+ 497 [+ 293 [ — 283 — 584 — 559 — 246 — 313 — 25 — 15 — 10 — 77 + 238 | — 151
July?) + 581 |+ 361 |+ 220 | — 469 — 423 — 242 —_ 71 — 171 — 181 — 131 50 — 311 + 138 | + 173

") As from the date of the economic integration of the Saarland (6 July 1959) including the
Saarland’s transactions — previously included in the balance of payments — with the other Linder of the Federal Republic.

1) Special trade according to official foreign trade statistics; imports c.i.f., exports f.0.b.: excluding exports of ships’ and aircraft’s fuel and other supplies, which are
included among services; containing supplementary items (including merchanting trade which from the beginning of 1959 cannot be recorded in this table for a
transitional period due to modification of the method of statistical ascertainment). — 2) Excluding expenditure on freight and insurance costs contained in the c.i.f.
import value (moreover, cf. footnote !) ). — 3) Capital transactions are classified as “Private” or Official* according to the sector to which the German parties con-
cerned belong. — %) Change in the Deutsche Bundesbank’s gold holdings and foreign assets and liabilities; as from January 1959 including changes on letter-of-credit
cover ‘accounts and changes in most of the liabilities on “Deposits of foreign depositors” (cf. footnote ©) to Table 3). — 5) Calculated as residue from the net ex-
change movement and net transactions in goods, services, donations and capital; net exchange movement more favourable: +, net exchange movement less favour-
able: —. — %) Chiefly due to changes in the terms of payment. — P) Provisional.

Saarland’s transactions with foreign countries, excluding however the

3. Gold Holdings and Foreign Assets') of the Deutsche Bundesbank ©)
in millions of DM

Gold holdings and freely usable