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The Economic Situation in the Federal Republic of Germany
in the Spring of 1959

Money and Credit

Money Market and Bank Liquidity

During recent months the money market and bank
liquidity were subject to fairly considerable changes,
which in part.diverged from the usual seasonal fluctua-
tions and were alleviated only to a certain extent by
the great increase of communication with foreign
money markets that has taken place since the begin-
ning of this year, even though this new tendency to
equalisation was in general clearly perceptible. After
the comparatively rapid receding of the wave of
liquidity which had set in at the turn of the year there
was at first a predominance of tendencies towards
tightness, which reached their peak in the first three
weeks of March in a pronounced tightening of the
market. At the end of March however there began a new
and strong surge of liquidity, which continued until the
usual end-of-month strain in April and was felt in par-
ticular about the middle of that month. Almost through-
out April the rates for money were accordingly under
strong downward pressure and, since the Bundesbank
made allowance for this trend by lowering its selling
rates (to 2% for Treasury bills with a remaining life of
60 to 90 days and to 21/4%/0 — 23/8%0 for six and twelve-
month non-interest-bearing Treasury bonds), the rate
for day-to-day money dropped substantially (tempo-
rarily to below 2 %/o with Bank Rate at 23/1 %) in the
periods when supply exceeded demand on the security
market, whereas in March dealings had at first taken
place between the banks in money

issue of DM 100 million of medium-term notes), had
drawn more money on to its balance at the Bundes-
bank than it had put into circulation through its not
inconsiderable expenditure in the same period. But
towards the end of March the Federal Government so
greatly increased its expenditure — and did so, as will
be shown in the chapter on the Public Finances, not
only abroad but also at home — that Central Bank
money now flowed on a considerable scale to the
banks and visibly increased the liquidity of the market
despite the simultaneous strain imposed on the latter
by the particularly large increase in the demand for
notes and coin produced by the Easter holiday at the
end of that quarter. In April also this circumstance was
in some cases still producing effects because it caused
the banks to enter that month with relatively large
reserve balances, and therefore relieved them of part
of the replenishment of those balances which is normal
at the beginning of the month. In addition the move-
ment in the public authorities’ cash position still in
the main tended to increase bank liquidity during
April, because that month is one of those of small tax
revenues, and the Federal Government after the almost
complete running down in March of its cash reserves
which had once run into billions was forced at the
beginning of April to take cash advances at the Bundes-
bank.

To this however there were added two other factors,
one being the decline in the note

at short term at 23/1 %o.

and coin circulation from its high

An appreciable factor in these
movements was the cash traus-
actions of the central — especial-
ly the Federal — authorities. Up
till March these had mainly tend-
ed to produce tightness, because
at that time the Federal Govern-
ment still had fairly large “inter-
nally effective® cash surpluses
and moreover the Equalisation of
Burdens Fund, through its Jan-
uary borrowing in the security
market (in the shape of a DM 200
million loan and through the

Report of the
Deutsche Bundesbank
for the Year 1958

The Report of the Deutsche
Bundesbank for the Year 1958,
containing a full statement of
economic conditions and Central
Bank policy up to the present
time, was just published inEnglish.
Readers.may wish to refer to the
Annual Report to supplement the

" present Monthly Report.

peak reached at the end of March,
and the other the coming into
force on 1 April this year of the
lowering of winimum reserve
ratios for the banks foreign
liabilities subject to the minimum
reserve obligation. The fall in the
note and coin circulation from
the end of March to 25 April, that
is up till approximately the time
when it usually reaches its month-
ly low point, amounted to more
than DM 2.2 billion; in the cor-
responding periods of February



and March this year, on the other hand, the circu-
lation had fallen by only DM 1.3 and 0.6 billion re-
spectively. Thus the return flow of the notes and
coin paid out by the banks in connection with Easter
produced, at least in the first part of the month, a
greater effect than the increase in the need for notes
and coin for wage payments which was doubtless
entailed by the large April rise in employment. Even
more important among the arrangements applying to
the whole month however was the above-mentioned
lowering of the minimum reserve ratios, of which a
reasoned explanation was given in a Bundesbank
announcement that has already been reproduced in the
Monthly Report for March. As was stated there, this
measure is estimated to have released up to DM 350
million of funds. Thereby the monthly required
minimum reserve declined by a substantial amount for
the first time in years, whereas otherwise owing to the
virtually constant growth in the liabilities subject to
the minimum reserve requirement it has risen from
month to month even without the ratios being raised;
between March 1958 and March 1959 for instance it
rose by a total of around DM 1 billion without the
inclusion of the minimum reserves required of the
Federal Postal Administration.

On the other hand it is highly remarkable that the
exchange accruals at the banks, which in past years as
is well known had been the determining cause and on
the whole really the sole source of the addition to Ii-
quidity, were in general not a factor in the last few
months’ surges of liquidity, but assisted these no more
than temporarily and even then for the most part only
in relatively small measure.Yet in recent months foreign
assets still continued to be sold to the banks on a con-
siderable scale because the German balance of trans-
actions in goods and services still showed substantial
surpluses, and trade and industry themselves employed
the resulting net exchange proceeds abroad only to a
limited extent (greatly as the export of capital by the
“public” has increased of late), while paying the rest in
for their credit at the banks and leaving it to these to
use them. But in contrast to previous practice the bank-
ing system on the whole passed on to the Bundesbank
only in exceptional cases the exchange surpluses which
it had as a result of the foreign transactions of trade
and industry; otherwise it left those surpluses lying
abroad, or employed them there, and in addition actu-
ally used part of its other available funds to increase its
short-term foreign investments. In January these “ex-
ports of money” had already been an important factor,
as was stated in our Monthly Report for that month. In
February also the banks’ exchange transactions were
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still largely affected by such movements of funds, so
that in the first two months of the year their foreign
assets rose by a total of over DM 1 billion. At the same
time their foreign liabilities declined by about DM 470
million because a large part of themonieswhich had been
put into German banks (from French quarters in particu-
lar) before the close of last year flowed out again, so
that in those two months the banks’ exchange position
improved by DM 1.5 billion. In this connection the
banks took from the Bundesbank foreign exchange
amounting to DM 675 million net, that is to say paid
in D-marks to the Bundesbank to that extent, whereas
usually they had received credit for large amounts of
DM at the Bundesbank in respect of foreign exchange
sales to it and had consequently shown a correspond-
ing addition to their liquidity.

At the end of February however the situation again
changed. Under the influence of the above-mentioned
increasing strain on bank liquidity not only did the
exports of money gradually cease, but the banks were
obliged to use a large part if not all of the accruing
exchange in order to satisfy the current demand for
money, that is to say to convert it into Central Bank
funds at the Bundesbank; to a certain extent they even
drew for this purpose on foreign balances, and “re-
patriated“ a part of the monies which they had pre-
viously put out abroad. In March, especially at the time
of the major tax payment on the 10th of that month,
the banks’ sales of exchange to the Bundesbank again
increased — although the overall exchange movement
at the Bundesbank for that month did not reflect this
in any renewed rise of the gold and exchange holding,
because the amounts accruing from the other banks
were outweighed by the exceptional size of the amounts
of exchange taken by the Federal Government at the
end of the month for foreign payments. When however
towards the end of March the above-described fresh
glut of money set in, there was once again a complete
reversal in the banks’ exchange arrangements. To the
extent to which the wave of liquidity grew and domestic
money rates declined the banks’ net sales of exchange
to the Bundesbank ceased, and were replaced by new
considerable exports of money because it was now once
again appreciably more profitable to employ temporari-
ly available resources abroad, particularly since some
money rates there were rising, so that at once interest
rate differences arose which more than equalled the
costs of exchange rate fixing.

On looking at these movements one sees clearly that
since the assimilation of the German interest-rate level
to that in foreign countries the movement in liquidity
has assumed a new feature. The accruals of exchange
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at the banks are now no longer solely a source of
liquidity for the home money market through a process
in which much the greater part of them is passed on to
the Central Bank and employment for the proceeds is
then sought in the money market, so far as they are
not needed for meeting other demands; instead, the
banks now place either at home or abroad, according
to changes in interest rate relationships, the surplus
funds available to them. Thereby the banks’ short-term
foreign investments are becoming an additional equalis-
ing factor in the home money market. In periods of
great liquidity in that market, with corresponding
downward pressure on domestic interest rates, these
foreign investments are built up through money ex-
ports; and in periods of tightness such building up
ceases, while in certain circumstanges the foreign assets

are then actually drawn upon, as happened for instance
in March this year. Thus the traditional “international
communication between money markets“ through
arbitrage on interest rates has been largely restored,
and the one-way accumulation of monetary reserves at
the Central Bank has ended.

This however has by no means rendered the other
equalising factors in the money market superfluous.
That applies above all to the Bundesbank’s open-
market operations, which are still an important factor
if only because not all credit institutions are so closely
connected with foreign money markets as to be able in
every case to employ temporary surpluses of liquidity
abroad — quite apart from other difficulties, such as the
possibility that the costs of exchange rate fixing may
be prohibitive. Recently the sale and repurchase of



money-market paper by the Bundesbank for the pur-
pose of evening out the money market and avoiding
extreme fluctuations has again been of considerable
importance, even though there were at the same time
large movements of money between Germany and
foreign countries. Between mid-January and mid-
March, that is at the time of the money-market tight-
ness which was at first increased by exports of money,
the circulation of “mobilisation paper” declined for a
time (from over DM 5.1 to about DM 4.5 billion),
because there was then little further demand for new
paper, and paper was actually being resold to the
Bundesbank before maturity in appreciable amounts;
thus at that time free use was being made of the li-
quidity reserve represented by the holding of such paper.
On the start of the latest surge of liquidity the demand
for mobilisation paper began per contra to become
active again although at the same time, as already

stated, a substantial part of the monies flowing into the
banks was employed abroad and consequently the ex-
change movement for the entire banking system prob-
ably showed a renewed overall net deficit. In point of
fact the circulation of mobilisation paper increased by
about DM 1.5 billion between mid-March and towards
the end of April, from DM 4.5 to nearly 6 billion,
although this still left it well below the peak of DM 7.2
billion reached in August of last year, while in the last
days of the month there was again a fall (to DM 5.6
billion) due to the end-of-month strain. Thus export
of money and its employment on the home money
market or in open-market paper need not necessarily
exclude each other if the tendencies to greater liquidity
are strong, and if the rates of interest for at least some
types of money-market paper are high enough to make
it easier for some of the particularly liquid institutions
to renounce employment abroad. As regards this latter

Bauk Liquidity and the Credit Institutions’ Recourse to Ceutral Bank Credit
in millions of DM

Ttems

Change during quarter or month
(calculated from end-of-month totals)

1958 1959

4th Qtr. 1st Qtr. Jan. Feb.

3rd Qtr. M;;réxi

as aresult of Changes inthe following Items

A Influx or Efflux of Funds at the Credit Institutions

The plus and minus signs indicate whether the changes in the
items recorded in the text column had the effect of an
influx (+) or an effilux (—) of funds at the banking system©)

I. Note and coin circulation — 324 | — 426 — 263 -+ 486 — 413 — 336
II, Central Bank deposits of non-banks 1) — 461 — 403 — 787 — 659 | — 280 + 153
of which: (1) Federal Government (except Special Funds), Linder and .
Equalisation of Burdens Authorities (— 436) | (— 485) | (— 508) | (— 785) | (— 220) | (+ 496)
(2) Others 1) (— 25) | (+ 82) [ (— 279) | (+ 126) | (— 60) | (— 343)
HI. Central Bank lendings to non-banks 2) — 4 + 20 — 67 — 68 — 1 + 2
IV. Net forelgn exchange purchases or sales by the Deutsche Bundesbank +1,590 +1,476 — 309 — 769 + 79 + 381
V. Other factors %) + 173 — 411 + 371 | — 28 4 65 + 334
Overall effect of the above-named factors on bank liquidity -+ 974 + 265 —1,055 —1,038 — 550 + 534
|
B.Influx or Efflux of Funds at the Credit Institutions :
as aresult of Open Market Operations of the
Deutsche Bundesbank, total — 461 +2,110 | — 618 — 946 + 592 1 — 265
of which, by purchase or sale of
(1) money-market securities of the Federal Governmenr acquired in exchange
for Equalisation Claims — 470 | 42219 | — 465 | — 762 | + 572 | — 275
(2) other paper + 9 — 109 — 153 — 184 + 20 i + 10
C.Change in the Credit Institutions Balances with the Increase: -, decrease: —
Deutsche Bundesbank, total?) — 216 +2,470 —1,932 —1,954 | — 128 ] + 150
D.Change in Central Bank Lendings to Credit !
Institutions (recourse to Central Bank credit) — 729 + 95 — 259 + 30 ‘ — 170 | — 119

©) The changes in the items recorded in the text column under A and B are taken into account only in so far as they entailed an influx or efflux of funds at
the credit institutions. They are therefore not necessarily identical with the changes in the corresponding items of the Return of the Deutsche Bundesbank
(or, for previous periods, of the Bank deutscher Linder and Land Central Banks), Further explanations regarding these differences will be found in the Monthly
Report of the Bank deutscher Lander for January 1957, pages 7 and 8.

1) Including the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices because, since
the introduction on 1 May 1958 of the optional central maintaining of minimum reserves, they can no longer be separated from the other Central Bank deposits
of the Federal Postal Administration. — ) Including anticipatory credit granted to the Reconstruction Loan Corporation under a fixed credit line, which can-
not be considered “recourse to Central Bank credit” in the accepted sense of the term, viz., rediscounts and advances on securities. Excluding the purchases and
sales of money-market securities (listed under B) effected on the open market for the regulation of the money market. — %) Mainly pending settlements in respect
of credit institutions’ Central Bank items, which cannot be allocated explicitly to any of the other items. — %) Without minimum reserve balances of the Federal
Postal Administration on behalf of Postal Cheque and Postal Savings Bank offices; cf. footnote 1).




a particularly important fact during the period under
report was that since the lowering of its discount rate
on 10 January this year the Bundesbank has again been
selling six and twelve-month non-interest-bearing
Treasury bonds, the selling rates for which are at pres-
ent respectively /4 %o and 3/s %/o above those for Treas-
ury bills with 2 to 3 months to run and which there-
fore even after the two reductions of the selling rates
in the first half of April now stand, at the maximum,
at 23/s 9. In point of fact the demand for mobilisa-
tion paper in recent weeks has been mainly directed to
non-interest-bearing Treasury bonds, above all to those
with a year to run, although in April the circulation of
Treasury bills sold by the Bundesbank in connection
with its open-market operations also rose, with fluctua-
tions, to almost DM 600 million.

The period in which an addition to the banks’
liquidity was almost entirely reflected in an increase of
the demand for mobilisation paper (especially after
borrowing at the Central Bank through rediscount of
bills had declined to a level which virtually ruled out
further reduction) has however ended since the
assimilating of the German interest rate level to that
in other countries has again made communication with
foreign money markets operative. But on the other
hand this certainly does not mean that the German
market has been taken completely in tow by the
markets abroad. On the contrary there continues to
remain ample room for an autonomous money-market
policy of the Bundesbank, if only through open-market
operations. If for instance foreign rates for money rise
and thereby stimulate German banks’ exports of money,
then in view of the size of the liquidity reserves which
the German banks have available (if only through their
large holdings of mobilisation paper) this need by no
means directly affect the state of the home money
market if the Bundesbank thinks it right for the time
being to maintain its previous selling rates; similarly
the Bundesbank could of course also at any time — as
it did in recent years — reduce or even stop, by main-
taining or raising its own interest rates and selling an
appropriate amount of money-market paper, any down-
ward pressure which might be produced by inflowing
money (for instance through repatriation of monies
previously held abroad) on the home interest-rate level
in a way which it thought undesirable. There can there-
fore be no question of the Central Bank “losing” its

autonomy in money-market policy through last year's.

integrating of the German money market into the flow
of international money movements, unless indeed wide
and persistent divergences should arise between in-
dividual countries’ money policies. Apart from this

however through the establishing of a better state of
balance between interest rates in the Federal Republic
and the leading foreign economies the Bundesbank has
if anything gained in freedom, because it is now no
longer forced one-sidedly to take accruing exchange,
and to a certain extent can also allow the increase or
decrease of foreign assets to operate as an equalising
factor in the home money market.

The Banks’ Business on the Asscts and Liabilities Sides

According to the monthly banking statistics now
available up to the end of March the banks’ assets-side
business so far this year was mainly characterised by a
further vigorous rise in their longer-term lendings and
investments in securities, whereas the increase in their
short-term lendings and in their holdings of Treasury
bills and non-interest-bearing Treasury bonds (which
serve almost exclusively for employing liquid funds
and entail only in exceptional cases any true grant of
credit) has remained within relatively narrow limits.

In the first quarter of 1959 the short-term lendings
to business and private customers rose by about DM
170 million, as against a fall of roughly equal amount
in the corresponding period of last year. The difference
may be explained at least in part by the differing date
of Easter, and by this year's relatively early start of the
seasonal increase of activity in building and its ancillary
industries. By comparison with the considerable ex-
pansion often shown by the volume of credit during the
spring months in earlier years — in 1957 for instance
the banks’ short-term lendings to business and private
customers grew in the first quarter by DM 770 million
— the growth this year was however comparatively
small. In April moreover it seems to have given way, in
accordance with the seasonal trend, to somewhat
marked contraction; thus at the 480 credit institutions
rendering semi-monthly returns the short-term lend-
ings to business and private customers declined in the
first half of that month by DM 290 million, against
DM 246 million in the corresponding period of the
previous year and DM 25 million in the first half of
April 1957. Apart from the ending of the Easter trade
a fact of some importance here seems to have been that
the Federal Government’s expenditure not only abroad
but also at home has increased considerably in the last
days of March, shortly before the end of the past
financial year; some of the firms supplying Federal
agencies appear in this connection to have received
substantial payments, which enabled them to repay
loans previously taken, In addition however the move-
ment in short-term bank lendings clearly indicates that
investment activity, notwithstanding its continuous



expansion, remains within limits such that it can be
mainly financed by current savings and does not require
any expansion — which might in certain circumstances
be undesirable — of actual bank credit.

The position is quite similar as regards short-term
bank credit extended to public authorities because, as
will be shown in detail in the chapter on Public
Finances, those authorities continue to cover their
additional need for credit entirely by issuing bonds or
taking relatively long-term loans, especially from
savings banks and mortgage institutions, while in some
cases they have actually been able in this way to con-
solidate short-term borrowings. It is true that in the
first quarter of 1959 the bank credit granted to public
authorities in the form of book and discount credits
rose by DM 130 million, or by almost the same amount
as in the corresponding period of last year, although on
the other hand the circulation of Treasury bills and
non-interest-bearing Treasury bonds issued by the
Federal Special Funds and the Linder declined, with
the result that the banks’ holdings of such paper also
fell by over DM 300 million, whereas in the first
quarter of 1958 they had risen by some DM 230 mil-
lion. At the same time, it is true, the banks’ holdings
of “mobilisation paper” increased by over half a bil-
lion DM; but the banks’ taking of mobilisation paper,
being purely a money-market transaction with the
Central Bank, does not entail any additional grant of
credit to the public authorities, so that the resulting
total increase in the banks’ holdings of German public
money-market paper (by DM 230 million) does
not reflect any provision of additional resources for
them, On the contrary the amount of short-term credit
extended to such authorities ideclined in the frst
quarter by about DM 170 million if the book and dis-
count credits, and also the credits granted through the
taking of money-market paper, are added together.

The medium and long-term lendings to non-banks,
which are for the most part granted by the mortgage
institutions and savings banks on the basis of corre-
sponding liabilities-side transactions, increased in the
first quarter of 1959 by nearly DM 2.5 billion. While
in accordance with the seasonal tendency their growth
was thus smaller than in the last quarter of 1958, when
it had amounted to nearly DM 3.3 billion, it once
again exceeded the amount (of DM 2.2 billion) in the
corresponding period of the previous year. Of the total
addition the medium and long-term lendings to
business and private customers accounted for nearly
two-thirds, namely for more than DM 1.5 billion as
against about DM 1.4 billion in the corresponding
period a year before. From various indications it may

THE CREDIT INSTITUTIONS'
LENDING AND INVESTMENT BUSINESS
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be concluded that in this connection the quite con-
siderable fresh lendings were in some measure offset
by the repayment of special loans which had been
granted in previous years under particular programmes
for the promotion of certain capital projects. It must
further be borne in mind that for some time an
appreciable part of the capital development loans cur-
rently provided by public authorities have no longer
been passed through the banking system in the same
way as before. We have on various occasions drawn
attention to this fact!) by way of explaining the
reduction in the banks’ taking of loans from public
authorities; but clearly the same cause also diminishes
the expansion of their corresponding assets-side
business. The medium and long-term lendings to public
authorities rose in the first quarter of this year by some
DM 980 million, that is by about DM 180 million

1) See pages 13/15 of the Deutsche Bundesbank's Monthly Report for October
1958 and page 11 of that for November 1958,



more than in the corresponding period of last year.
This year’s addition however includes the equivalent
of the capital-market resources, totalling DM 300 mil-
lion, procured in January for the Equalisation of Bur-
dens Fund through the issue of bonds and medium-term
notes by the Equalisation of Burdens Bank.

A further very notable feature in the first three
months of the year was the addition to the banks’
securities and syndicate holdings. At roughly DM 1.7
billion that addition was considerably greater than
in any of the four quarters of last year, when it had
varied between DM 1.1 and 1.4 billion per quarter.
The steady month-to-month decrease in the addition,
from about DM 880 million in January to around DM
560 million in February and roughly DM 240 million
in March, was probably due not only to the variations

(caused partly by the incidence of interest payments)
in monetary capital formation at the banks and the
latter’s general liquidity, but above all to the fact that
the supply of public issuers’ bonds and medium-term
notes which the banks prefer to take was adjusted to
these variations. Besides bank bonds, which at over
DM 1 billion formed as usual the greatest part of the
addition (although this amount includes the above-
mentioned Equalisation of Burdens DM 200 million
loan, which of course also in practice counts as one of
the public authorities” loans), the banks in the first
quarter of 1959 took at least DM 450 million!) of
public issuers’ bonds and medium-term notes?). The

1) Since no breakdown of the banks’ holdings of medium-term notes is avail-
able, the total amount of the securities which they acquired from public
issuers cannot be precisely ascertained.

%) Including the medium-term notes, already mentioned, of the Equalisation
of Burdens Fund,

The Credit Iustitutions’ Business ou the Assets and Liabilities Sides™*)

in millions of DM
1958 1959
Items 1957 1958 e
1st Qtr. 2nd Qtr. ‘ 3rd Qer. | 4th Qtr. | 1st Qtr.P) Jan, I Feb. ’ March P)
Lendings to Non-Banks Position
and Security Holdings Increase (-+) or decrease (—) at end of
month
Short-term lendings to
Business and private customers | +1,532 + 282 — 182 + 50 — 335 + 749 + 171 — 201 + 419 | — 47 | 32,169
Public authorities + 192 — 93 + 162 — 37 — 79 — 139 + 130 + 28 | +120 | — 18 662
Medium and long-term lendings to
Business and private customers | +5,6114) | +7,650 +1,426 +1,579 42,315 +2,330 +1,534 + 476 + 467 | 4 591 | 55,850
Public authorities +1,623 4| +3,1294), + 8054 + 739 + 617 + 968 + 982 + 658 + 118 | + 207 | 14,752
Treasury bills and non-interest-
bearing Treasury bonds %) +4,367 + 611 +1,676 + 439 + 575 —2,079 + 360 | + 921 | —630 | + 69 7,127
including: Federal Treasury
bills and non-interest-
bearing Treasury bonds
deriving from the exchange
for equalisation claims (+2,900p8)| (+ 273)9)] (+1,263))| (+ 640) | (+ 521) |(—2,151) | (+ :524) | (+ 827) |(— 593) |(+ 290) |( 4,824)
Securities and syndicate
participations !) %) +1,443 %) | +4.918 +1,107 +1,235 +1,450 +1,126 +1,676 4)| + 877 %) + 557 | + 242 | 14,822
including: Bank bonds (41,286)%) | (+3,098) [ (+ 816) | (+ 775) | (+ 993) | (+ 514) | (+1,247) | (G 738) |(+ 203) |(+ 206) {( 9,030)
Bank Deposits and
other Liabilities
Sight deposits of
Business and private customers | 12,315 +3,274 —1,108 +1,204 + 942 +2,236 — 524 —1,454 + 129 | + 801 | 21,735
Public authorities + 102 + 236 — 69 — 163 + 87 + 381 + 234 — 410 + 165 | -+ 268%)| 3,023
Time deposits of
Business and private customers | +2,211 + 443 + 720 — 44 + 256 — 489 + 113 + 600 | —221 | — 266 9,926
Public authorities +1,3914% | + 620 | + 168 | + 112 | + 328 | + 12 | + 11 | 4 214 | + 125 : — 328 | 6,846
Savings deposits of
Business and private customers | +5,018 +6,312 1,832 -+1,207 +1,395 +1,878 +2,075 + 954 + 679 | + 442 | 36,064
Public authorities + 94 + 402 + 89 + 94 + 38 + 181 + 156 + 9 |+ 98 | + 49 2,269
Monies and loans taken from -
non-banks +3,0714) | +1,9049| + 5644 + 493 + 3704 + 477 | — 260 | — 149 | — 80 | — 31 | 27,705
including: at notice or fixed
period of 6 months and over }(+3,184)%) | (41,7820 (+ 513))| (+ 639) | (+ 24)0)| (+ 386) [(— 173) | (— 98) |(— 55) |(— 20)|(27,392)
Circulation of bank bonds %) +2,264 4) | +4,390°)] +1,188 + 860 | +1,5095) + 833 | +1,973 +1,0903 | + 530 | + 350 | 21,777
") According to the credit institutions’ monthly balance-sheet statistics. The data include claims and liabilities in respect of German and foreign non-banks;
in this respect they deviate from the figures shown in the table “Money Supply in the Area of the Federal Republic® presented in the Monetary Analysis,
where all ascertainable foreign items of the banks are included in “net claim on foreign countries®. — 1) Deviations from previously published figures are
due to the inclusion of foreign securities. — 2) Including medium-term notes. ~ 3) Excluding bonds of own issues held by credit institutions. — *) Statis-
tically adjusted. — %) Not fully comparable with other figures because, as from July 1958, bonds sold in advance are combined with “bonds in circulation”.
Net placing according to issue statistics as of July 1958: about DM 480 million against DM 714 million as shown in the banking statistics. — pe) Partly
estimated. — P) Provisional.




remaining DM 100 to 120 million of the addition to
their securities was divided in roughly equal parts
between syndicate holdings, foreign securities and
shares. Thus the banks’ total holdings of securities (in-
cluding medium-term notes) and in syndicates rose to
DM 14.8 billion at the end of March 1959, that is to
10.4 per cent of their “earning assets“1).

1) These have been taken to comprise bills, Treasury bills and non-interest-
bearing Treasury bonds, securities and syndicate participations, Equalisation

The main feature of the banks’ liabilities-side business
during the period under report was a continuing very
large addition to savings deposits. In the first three
months of this year the addition to these was about
DM 2.23 billion, against roughly DM 1.92 billion in
the corresponding period of last year; the addition in
the first quarter of 1957 was thus exceeded by nearly

Claims, Covering Claims on the Equalisation of Burdens Fund, “debtors”, long-
term lendings and loans on a trust basis at third party risk (transitory credits).

MEDIUM AND LONG-TERM BANK LIABILITIES
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three-quarters of a billion DM. The reason lay in the
substantial current excesses of in-payments into the
savings accounts of private account-holders. These
alone accounted for more than DM 1.9 billion, or over
85 per cent of the total addition, while the rest com-
prised about DM 110 million of interest credited and
the increases by roughly DM 160 million in the savings
deposits of public authorities and by DM 50 million in
those of business depositors. On a longer view this
made good the slight decrease which had occurred in
the surpluses of in-payments towards the end of 1958
in connection with the mass release of savings accounts
carrying tax concessions?).

On the other hand in the first quarter of this year
— in continuation of the tendency already apparent
last year — total time deposits rose only slightly,
although in individual months they showed relatively
great variations due mainly to seasonal causes. At DM
16.77 billion at the end of March the total was greater
than at the end of December last year by only about
DM 125 million, whereas in the first quarter of 1958
it had increased by nearly DM 900 million and in the
first quarter of 1957 by DM 1.5 billion. At the same
time the longer-term deposits have become even more
the main element in such balances. Thus between Jan-
uary and March this year the balances at periods of
over 6 months rose by not quite DM 350 million, while
the deposits fixed at periods of up to 6 months were
reduced by some DM 225 million. This is a shift which,
as is shown by the preceding graph, has now been
typical of the movement in time deposits for more than
a year. Probably one reason is the repeated lowering of
deposit rates, which indeed has no doubt contributed
a good deal to the recent virtual stoppage in the growth
of total time deposits.

Placings of bank bonds, mainly comprising mortgage
and communal bonds of the institutions granting credit
against real estate, were quite considerable in recent
months; they yielded nearly DM 2 billion (if the
Equalisation of Burdens Fund’s securities issued in the
form of bank bonds are included), and so produced for
the issuing institutions in the first quarter of 1959
more than in any other quarter since the currency
reform. Although allowance must be made for the fact
that the greater part of the newly issued bank bonds
was acquired by credit institutions themselves on the
basis of accruals of other relatively long-term re-
sources, for instance of savings deposits, there still
remains for the placings with non-banks an amount of

1) See the Monthly Report of the Deutsche Bundesbank for January 1959,
page 15.
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over DM 800 million which greatly exceeds the totals
for some previous quarters.

On the other hand in the first quarter of 1959 the
amount of the mownies and loans obtained by banks at
medium and long term from nom-banks showed no
further increase, but a reduction of about DM 175
million. As already indicated, one reason lay in the
changes — several times mentioned in recent Monthly
Reports — in the lending technique of public authori-
ties!). In addition however repayments of such loans
seem recently to have increased, especially the repay-
ments of special loans given in earlier years under
specific programmes; this accordingly represents the
liabilities-side corollary to the above-mentioned effect
produced by such repayments in reducing the expan-
sion of credit. At the credit institutions with special
functions alone, which are engaged to a large extent
in the lending out of public monies, the amount of the
monies and loans taken at relatively long term from
public authorities in the last three months was down
by nearly DM 250 million. At the same time, as is
shown by the graph on the previous page, the monies
obtained from private lenders — although less important
in amount — have also been showing for some months
a slightly downward tendency. These monies probably
in the main represent medium and long-term loans
which were granted by private lenders in order to take
advantage of the privileges accorded by Article 7 para-
graphs c—f of the Income Tax Law, and repayment of
which is now gradually gaining in importance.

Security Markets

In the bond wmarkets there continued in recent
months to be a relatively large supply of capital; but
the strong although partly seasonal flow of additional
liquidity which had been the feature of January gradu-
ally slackened in the following months, so that in
recent weeks the market has shown few further signifi-
cant changes. As regards interest rates the position
can perhaps be best described by saying that in the
first two months of the year the 5 %0 type of security
became generally established, although so far it has
been possible to issue securities carrying that interest
rate at par only in the case of the International Bank
for Reconstruction and Development’s loan which
will be mentioned later, but that since then the lower-
ing of interest rates has made little further progress.
Even in April, a month which offered relatively good
conditions for a further relaxation of the capital
market by reason not only of the comparatively large
interest payments due in that month but also of the

1) See in particular the Monthly Report for November 1958, page 11.



above-described increase in the money market’s
liquidity, little further was achieved in this respect.

Possibly one reason lay in fears that the Federal
Government's forthcoming borrowing requirements
might overstrain . the market, although such fears
would be justified only if fresh expenditure of major
amount were voted and the other public authori-
ties failed to pay due regard to the Federal Govern-
ment’s need for capital. But the bond market seems
also to have been affected by the great increase in
taking capital against borrowers’ notes which was re-
corded of late. The reason was the submission — legis-
lation on which is obviously practically certain — of
loans against borrowers’ notes to securities tax, which
was so far already levied at the rate of 1.5 per cent on
the issue of fixed-interest-bearing securities and is now
to apply both to the taking of loans against borrowers’
notes (as far as these are divided into partial amounts)
and to the issue of securities at the rate of 2.5 per cent,
to which rate company tax so far levied at 3 per cent
on the issue of shares is at the same time to be lowered.
This paralle] treatment is quite justified, since there
is no reason whatsoever for the procurement of capital
by taking loans against borrowers’ notes to be privi-
leged in respect of taxation as compared with the issue
of securities although the latter is to be preferred on
an overall economic view. In recent weeks the immi-
nent cancellation of this privilege has clearly given a
stimulus to taking loans against borrowers’ notes, be-
cause in all cases where negotiations were held on the
lending in this way of capital in the near future the
attempt was of course made to conclude the trans-
actions before the new tax regulation would take
effect, It is self-evident that, as a consequence, some
institutional investors had temporarily somewhat less
funds available than usual for employment on the
security market — as indeed the business in loans
against borrowers’ notes has always to some extent
taken place at the expense of the security market.

At the same time the greatly increased interest which
investors have now been showing for a year and a half
in the security market, not only in the market for
shares but also in that for fixed-interest securities, has
made it possible to place further relatively large
amounts of bonds in recent months. In January fixed-
interest securities to the extent of about DM 1.5 bil-
lion were placed; in February such placings produced
DM 827 million,in March DM 538 million, and in April
they are likely to have again reached if not indeed
exceeded a billion. For the first four months of the
year together the accrual of capital in this section of
the security market can thus in any case be put at
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DM 3 3/4 to 4 billion, against DM 2.9 billion in the
corresponding period of last year and only something
over DM 1.0 billion in the first four months of 1957.
The differences between placings in the individual
months are due not only to variations in the readiness
and ability of investors to invest but also to the fact
that issuers are not always resorting continuously to
the market, in which connection considerations as to
the market's current absorptive capacity are of course
significant.

As regards fluctuations in the demand for securities,
these are as a rule especially affected by changes in the
banking system’s liquidity because the banks continue
to play a large part in the taking of securities, and the
extent to which they purchase these is of course in-
fluenced by their current liquidity position. The banks
(or to be more precise the credit institutions, since
those of them that take securities primarily comprise
the savings banks, which in most other countries
because of the nature of their business — there as a rule
largely specialised — are not reckoned as “banks”) in-
creased their holdings of securities (including syndicate
participations and medium-term notes) in January by
DM 877 million, in February by DM 557 million, in
March by DM 241 million and in April (for which no
statistics are yet to hand) by an amount which will
probably exceed that for March by a large margin.
Their purchases have thus varied in notable con-
sonance with the trend of their liquidity. That is
certainly not meant to imply that these acquisitions of
securities were basically financed “with money market
resources”. On the contrary, as has often been indicat-
ed, the real basis of the acquiring of securities by the
banks (and above all by the savings banks) is the
relatively large amount of the genuine savings which
accrue in their hands, especially in the form of savings
deposits, and which in the absence of other suitable
possibilities of investment they frequently cannot
employ at all except in securities — quite apart from
the fact that such employment is in principle more
liquid than the granting of loans. At all events, the
total increase in the credit institutions’ security hold-
ings by DM 1.67 billion in the first quarter of 1959
amounted to more than half the fresh placing of securi-
ties in that period (which included some DM 280 mil-
lion of shares and DM 2.9 billion of fixed-interest
securities), against a similar proportion on the average
for last year. Out of the rest other institutional
investors, business enterprises and foreign takers
probably accounted for a large part, while evidently
the proportion going to private German takers of
securities is still regrettably small. In our Report for



the Year 1958 we dealt with the reason for this state
of affairs and with the problems involved.

As regards the extent to which the various groups of
issuers resorted to the bond market, in the first three
months of the year (no figures are yet available for
April) the institutions specialising in loans against real
estate were in the forefront. Qut of the total placings
of fixed-interest securities their issues accounted for
over DM 1.6 billion, or about 57 per cent. Mortgage
bonds, the sales of which at DM 838 million were more
than twice the 1958 quarterly average, again took the
lead after having been displaced in some measure by
communal bonds from mid-1957 to the autumn of
1958. Apart from the great development of house-
building this was doubtless because local authorities’
borrowing, which in the last two years had assumed
exceptional size, has now reached or indeed probably
passed its peak. The issues of public authorities
accounted in the first quarter for DM 653 million as
against a quarterly average of DM 511 million in 1958.
In April a further DM 410 million of public authori-
ties’ bonds were offered for subscription and placed,
comprising DM 200 million for North Rhine-West-
phalia and DM 210 million for the Federal Railways.
With the total of public authorities’ loan issues at over
a billion DM since the beginning of the year the largest
issuers were the Federal Railways, with DM 460 mil-
lion, and the Equalisation of Burdens Bank (on behalf
of the Equalisation of Burdens Fund) with DM 300
million. It was notable in this connection that both
these issuers for the first time covered a large part of
their borrowing requirement by issuing 4'/2%/omedium-
term notes to a total extent of DM 250 million. On
2 May this year the Equalisation of Burdens Bank will
again enter the market with four-year 4 %o medium-
term notes, the amount this time being DM 200 mil-
lion. When appraising these issues of public authori-
ties, account must be taken of the fact that their pro-
ceeds have so far been spent only in part; another part
was applied to reducing to an appreciable extent the
indebtedness at short term, while yet another portion
went into the cash resources for the time being. Ger-
man business enterprises on the other hand have re-
sorted comparatively little to the bond market during
recent months. Only DM 396 million of industrial
bonds were placed in the first quarter, against a
quarterly average of DM 425 million in 1958, and in
April also the issue of industrial bonds — at DM 100
million — remained within relatively narrow limits.
Nor does the result alter greatly if to these figures one
adds the Industrial Credit Bank’s DM 60 million loan,

13

which was offered and placed in March; the counter-
value of this loan too is going exclusively to industry,
in fact to the medium-sized and smaller enterprises not
capable of issuing securities.

It is on the other hand highly noteworthy that in
the last few months, for the first time since before the
first world war, foreign issues have again appeared
on a substantial scale in the German capital market.
In the course of last year two foreign issues amounting
to a total of DM 92 million had already been offered,
so to speak as precursors; and now in the course of
this year to date further issues amounting altogether
to DM 340 million have been offered and placed — this
being a clear sign that long-term interest rates in the
Federal Republic are now also in process of establish-
ing contact with the level of interest rates in other
capital-exporting countries. An event which particu-
larly typified the FederalRepublic’s entry into the ranks
of the countries exporting capital was the issue in April
for the International Bank for Reconstruction and
Development, at a price of 100 and bearing 5 %o
interest, of a DM 200 million loan which was largely
over-subscribed immediately on issue. It is true that
neighbouring countries also contributed to this great
success, more particularly because the rate of interest
on the issue appeared relatively attractive to foreign
subscribers by comparison with that of 4% on the
loan which the I.B.R.D. had issued at the beginning
of the year in Switzerland; but there is the less reason
for over-estimating the importance of that fact inas-
much as the I.B.R.D. would now have to pay in the
United States a rate not very much lower than that
conceded on the German loan, and would scarcely have
come to the German market if it did not regard this as
a considerable new source of capital for later on too.

As already indicated, the .B.R.D. loan was the first
fully taxed 5 %0 issue offered at par. All other securities
carrying the same rate of interest have so far been
offered at a discount, which during recent weeks has
been more or less invariably 2 /4 %0 for loans of the
public authorities and of industry. Similarly the issue
prices for mortgage and communal bonds have mostly
been steady at 98 while the fact that placing was,
if anything, somewhat more difficult in March and
April became apparent in rising rates of bonus for the
sub-distributing commercial banks, that is in slightly
declining net selling prices. As to stock-exchange
quotations for the older bonds in circulation, the rise
in prices which had been quite clear in January and
February has also not gone further, since the beginning
of March, apart from the tax-free securities to which



special considerations apply. In many cases indeed the
quotations for 8 %o industrial bonds have actually
fallen, although this is due simply to the fact that
certain loans dating from 1953 have already been
called for premature repayment, and that further
callings are expected.

On the share market on the other hand, after a
temporary interval in February and the first half of
March, there have in recent weeks been signs of some-
times boom-like price rises which caused the index of
share quotations (on the basis end of 1953 = 100) to
rise by 23 April to about 337, as against 313 on
13 March and 31 January, and 300 at the beginning
of the year. It is noteworthy that at least at the outset
this upward movement was confined to the shares of a
relatively narrow group of large internationally known
enterprises, comprising in particular the leading
shares in the Farben successors’, electrical engineer-
ing and banking markets, and that the rises in quota-
tions spread only later to other markets such as that for
coal and steel shares. To some extent this is probably
because the increase in demand came largely from
foreign investors and from a number of investment trusts
founded at home and abroad during recent months,
whose purchases were mostly confined to the inter-
nationally recognised standard securities mentioned
above. In the case of coal and steel shares however a
further factor may have been that the business outlook
has noticeably brightened of late for coal and steel, or
at least in the steel industry, and that therefore the
shares of the companies in question are again attracting
more attention.

But an important factor in the movement of prices
on the share market continues to be the shortage of
securities on offer. We dealt in some detail with this
point in our Report for the Year 1958, so that to avoid
repetitions we again refer here to that publication. In
the first months of this year the shortage of offerings
became even more marked because, despite the keen
demand for shares and the consequent rises in price,
share issues have not increased. In the first three
months of this year new shares to the value of only
DM 279 million at par were placed; this was only
about the same amount as in the first quarter of 1958,
and somewhat less than the average for the last three
quarters of that year. Companies have thus made only
slight use of the opportunities which the keen demand
for shares offered them for attracting capital re-
sources — this no doubt being in the first place because
the present tax regulations make the raising of capital
dearer than borrowing.
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In these circumstances the question whether prices
have not started a somewhat undesirable movement
becomes increasingly important. On the basis of the
last dividends announced in each case, and if shares on
which no dividends are being paid are disregarded, the
statistical average yield on shares is at present only
3.3 %/0. On the other hand the average yield on the
newly issued fixed-interest securities is around 51/4 %o.

THE YIELD ON SECURITIES
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Even if one makes allowance for the reduction of the
domestic interest rate achieved in the last one and a
half to two years, therefore, the yield on shares is at
present relatively low. Here of course it must be borne
in mind that in the quotation for shares not only the
last dividends but also the expectations regarding
future possibly higher dividends, as well as the possible
allotment of advantageous subscription rights, and
maybe also speculation on a further decline in the
current interest rate, are all factors. Whether the ex-
pectations on which the present level of quotations
seems to rest are in fact realistic is however highly
doubtful. In present overall circumstances the Bundes-
bank can do little more, it is true, than express its
misgivings on this point. Special measures of credit
policy directed against excessive raising of share prices
offer specific problems of their own. At present
moreover there is no basis for them inasmuch as, ac-
cording to all available indications, the taking of
special loans to finance securities is not an appreciable
factor in the present stock exchange movement. The
present state of the business cycle affords no ground,
however, for a general restriction of credit intended
to damp the boom in shares. But it would be very
desirable that, even without any special measures being
taken, the demand for shares should in future be guided
by the existing facts as to yields rather than by specula-
tive consideration.

Monetary Analysis

By way of summing up and supplementing the fore-
going description of tendencies we shall now continue
the “Monetary Analysis“ in which, for some time past,
the Bundesbank has made a practice of presenting at
quarterly intervals its most important monetary and
credit statistics in a specified form directed at showing
the changes in the “volume of money“. The data under-
lying the analysis — they now extend to the end of the
first quarter of 1959 — are as usual assembled in the
table which follows. They differ somewhat from the
figures previously offered in the “Monetary Analysis®
inasmuch as the claims on and liabilities towards
foreigners other than banks (previously included in the
individual asset and liability items) have so far as
possible been eliminated from the individual items and
added to the “banks’ net claim on foreign countries”.
This revision affords a more accurate picture of the
movement in the domestic money supply, although that
picture is not yet quite correct inasmuch as the DM
notes and coin in the hands of foreigners still of course
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‘cannot be separately recorded and segregated from the
domestic “volume of money“1).

Among the factors which tended to expand the inter-
nal money supply during the period under report the
expansion of credit was, as usual, the most important.
It is true that at not quite DM 2.7 billion it was smaller
than in the fourth quarter of 1958, this being mainly
due to seasonal reasons; but it again exceeded the
expansion (of DM 2.5 billion) in the corresponding
period of the previous year. Thus the quickening of
credit expansion which has been apparent for nearly
two years continued. Nor was there any change during
the first quarter of 1959 in the fact that for a long
time now short-term lendings have formed only a very
small element (if any) in the increase of total credit.
During the quarter under report, as already mentioned,
banks’ short-term lendings to German non-bank
customers declined by DM 170 million after having
risen in the first quarter of 1958 by DM 100 million,
and in the corresponding period of 1957 by as much
as about DM 660 million. Further details will be found
in the table.

The monetary capital formed at banks from German
sources, which is the most important “contractive”
determinant of the “volume of money*“ because it tends
to reduce the liquid components of the assets reckoned
as part of this, amounted in the quarter under report
to something over DM 3.3 billion. It was thus appreci-
ably greater than in the previous three quarters, which
was due to seasonal factors; but by comparison with
the amounts for the corresponding periods in previous
years, namely DM 3.9 billion in the first quarter of
1958 and DM 4.1 billion in that of 1957, it has further
decreased. This decrease by comparison with the cor-
responding periods in earlier years is mainly due to the
steady slowing, described in a previous section, of the
increase in time deposits. On the other hand the re-
maining components of monetary capital formation
rose in the first three months of this year by about DM
3.2 billion, that is by more than the rises of DM 3.1
billion in the first quarter of 1958 and not quite DM
2.6 billion in the first quarter of 1957. The tendency

1y A further effect of the revision mentioned is that the discrepancy hitherto
existing between the entire banking system’s net foreign exchange balances
ascertained from the banking statistics, on the one hand, and the results of
the balance-of-payments statistics on the other, is reduced to an insignificant
remainder due mainly to the method of collection, although in the balance-
of-payments statistics only the banks’ short-term claims on and liabilities
towards foreign countries appear in particular. The statistics offered in the
“Monetary Analysis” are however now no longer in all cases directly comparable
with the monthly banking statistics, because in these latter the domestic
and foreign assets and liabilities of credit institutions are as a tule not
separately shown. From the next Menthly Report onwards, incidentally, the
figures in the “Combined Condition Statement for the Credit Institutions, in-
cluding the Deutsche Bundesbank® (Table I, 1 in the Statistical Section) and
in the table entitled “Notes and Coin in Circulation, and Bank Deposits®
(I, 3 in the Statistical Section) will be subjected to the same revision as those
in the “Monetary Analysis”. t




Money Supply in the Area of the Federal Republic*)
Increase (+) or decrease (—) in millions of DM

Yearly figures ! Quarterly figures
Ttems 7
1955 ' 1956 ‘ 1957 1958 Year 1st Qtr, and Qtr. | 3rd Qtr. | 4th Qer.
i 7 1
. . 1957 +1,854 | +1,940 | +2.464 +3,720
I. Bank lendings to German non-banks, total 413,547 +10,061 + 9,987 412,542 | 1958 +2,528 +2,678 | +2,812 | +4,524
' 1959 +2,684 P)
of which: Short-term lendings to German b
non-banks (including holdings of domestic i
Treasury bills and non-interest-bearing |
Treasury bonds but excluding “mobilisa- P1957 + 659 + 383 + 244 +1,306
tion paper“}) + 2,593 + 1,525 -+ 2,592 + 301 | 1958 + 100 — 51 | — 451 ; + 703
: i i 1959 — 170 P)
|
Medium and long-term lendings to boo1957 -+1,120 +1,398 +2,155 +2,561
German non-banks +10,148 - 8,574 + 7,234 +10,544 | 1958 +2,139 +32,283 | +2,819 | +3,303
L1959 +2,373 1)
Holdings of German securities and syndicate ! i
participations?) (except bank bond | | 1957 + 75 + 168 | + 65 | — 147
holdings®) ) + 306 b 38 + 161 + 1,697 | 1958 + 289 + 446 | + 444 | + 518
i 1959 + 481 P)
[1. Formation of monetary capital at credit institutions . 1957 -+4,061 +2,174 +3,604 +3,718
out of domestic sources, total +10,622 +11,124 +13,557 +11,598 i 1958 +3,943 +2.423 +2,667 +2,565
! i 1959 +3,346 P)
| 1957 +1,473 + 802 | + 835 +1,975
of which: Residents’ savings deposits?) + 4,116 + 2,909 + 5,085 + 6,737 | 1958 +1,909 +1,299 +1,429 +2,100
; L1959 | +2,225P)
| ;1957 | +1512 + 404 | 41,350 | + 299
Residents’ time deposits, total + 40 | -+ 1,850 + 3,565 + 1,013 [ 1958 . + 872 + 55 + 564 | — 478
] L1959 | + 119P)
including: at notice or fixed period of l )i L1957 | (F Séo)pe) (+ s516) {(+ 583) |(+ 321)
6 months or more (—  245)P9) | (+ 621)P8)| (+ 1,960)P8) (4 1,494) 1958 | (4 849) (+ 638) [ (+ 179) |(— 172)
' L1959 | (+ 335)P)
German bank bonds in circulation (except i i 1957 + 145 + 125 | + 342 | + 357
those held by credit institutions)®) + 1,551 + 1,206 + 969 + 1,057 1958 | + 368 + 91 | + 282 | + 316
| 11959 + 826 P)
Monies and loans taken from German i 1957 + 697 + 516 + 947 + 933
non-banks + 4,103 - 4,345 + 3,093 + 1,667 | 1958 + 464 + 596 | + 222 | + 385
. i 1959 | — 1747P)
Capital and reserves of the credit institu- 1 1957 + 234 + 327 + 130 + 154
tions + 812 + 814 + 845 + 1,124 1958 + 330 + 382 | + 170 | + 242
| 1959 | + 350 Pe)
Iless II: Surplus of domestic lending (+) or of domestic | 1957 } —2,207 | — 225 | —1.,140 | + 2
monetary capital formation (—) + 2,925 i — 1,063 — 3,570 + 944 1958 | —1,415 + 255 + 145 @ +1,959
1959 — 662P) i
1957 | + 796 +1,570 | 42,445 | + 255
III. Net claim of banks on foreign countries”) + 1,667 -+ 4,295 + 5,066 + 4,218 1958 | + 681 +1,490 | +1,317 | + 730
1959 —1,627 P) .
sore; Influx of funds into the economy due to 1957 +1,553 +2,372 | +3,000 | + 933
foreign exchange transactions®) + 1,841 + 4,897 + 7,858 + 6,816 1958 +1,521 +2,129 +1,932 +1,234
1959 | +1,102
’ 1957 — 292 — 169 | — 492 | + 771
1V. Other factors”) — 838 f+ 230 — 182 — 1,007 1958 — 523 — 249 | — 542 | + 307
1959 — 3997)
V. Note and coin circulation®) and sight deposits of i bo1957 —1,703 +1,176 + 813 +1,028
German non-banks 1958 —1,257 +1,496 4+ 920 +2,996
Total (balance of I to 1V) + 3,754 + 3,462 + 1,314 * |+ 4,155 1959 —2,688 P)
io1957 § — 67 — 414 | — 987 | —1,138
VI. Central Bank balances of German public authorities®) [ + 881 + 1,055 — 2,606 — 616 | 1958 — 579 + 237 — 304 + 30
: 1959 —2,237
note: Change in Central Bank balances of German
public authorities®) due to domestic cash 1957 (+ 793) (4+ 396) [(— 363) | (— 453)
transactions (+ 1,219) (+ 1,846) [(+ 373} [(+ 1.962) | 1958 | (+ 280) (+ 785) |(+ 391) |(+ 506)
©o1959 | (+ 632)
VII. Note and coin circulation?) and sight deposits of 1
German non-banks without Central Bank balances | 1957 —1,636 +1,590 | +1,800 | +2,166
of public authorities according to VI + 2,873 + 2,407 + 3,920 + 4,771 1958 — 678 | +1.259 | +1,224 | +2,966
| 1959 | — 4517) |
VIII. Residents’ time deposits at notice or fixed period ) )! I 1957 | + 972 pel 112 + 767 | — 22
of less than 6 months ' 4+ 285 Pl + 1,229 PO)l 4 1,605 P — 481 1958 ; + 23 — 583 | -+ 385 | — 306
| 1959 | — 2167) :
IX. Domestic “volume of money” according to VII, plus ‘ J ) i
time deposits at notice or fixed period of less than ) ) 1957 | — 664 P +1,478 | +2,567 | +2.144
6 months (VII plus VIII) + 3,158 PO | + 3,636 PS)| + 5,525 PO + 4,290 1958 l — 655 + 676 ‘ +1,609 +2,660
1959 667 P) i

*) This survey differs from previous publications in that a new delimitation of the “net external balance (item III) has been introduced: Whereas so far the .net external
balance” in the main comprised only claims and liabilities of the German banking system (including Deutsche Bundesbank) in respect of foreign banks, it now
includes, as far as possible, also claims and liabilities of the German banking system in respect of foreign non-banks, According to the revised delimitation of
the “net external balance” the claims on and liabilities towards foreign non-banks have been eliminated from the other items of the table; only DM notes and coin

held by foreigners continue to be counted as part of the domestic volume of money since their amount cannot be established. — 1) I. e., Federal Treasury bills and
non-interest-bearing Treasury bonds deriving from exchange for a corresponding partial amount of the Bundesbank's equalisation claim, the taking of which paper by
the banks does not represent any additional granting of credit to non-banks. Elimination from bank holdings partly estimated. — *) Including medium-term notes. —

3) Banks’ holdings of other banks’ bonds do not represeat any immediate granting of credit to non-banks but form part of inter-bank indebtedness. — %) Amounts credited
as currency comversion compensation for expelled persons or as compensation for holders of old savings are taken into account only in so far as covering claims on the
Equalisation of Burdens Fund were redeemed. — 5) Set off against the credit institutions’ holdings of their own and other banks’ bonds; bonds issued under the compensation
scheme for holders of old savings are taken into account only in so far as covering claims on the Equalisation of Burdens Fund were redeemed. — %) Change in banks’
net claim on foreign countries less public authorities” net foreign payments (only actual payments out of credit balances or borrowings, excluding guarantees granted and
credits opened, hence not fully comparable with the figures under VI), plus the Bundesbank’s interest i on its foreign investments. — 7) L e., assets: amounts
credited to Federal Government in respect of coinage, equalisation claims, real estate and buildings, “other” assets; liabilities: counterpart ts with the Bundesbank

net inter-bank indebtedness, “other” liabilities. — ) Including balances of German public authorities temporarily employed in equalisation claims and, until end-1958,
deposits of agencies of the former occupying powers. — ) Exluding the credit institutions’ cash holdings, but including DM notes and coin held abroad. — pe) Partly

estimated, — p) Provisional.




to a slowing down of monetary capital formation was
thus mainly confined to those parts of it which can be
said to have a capital character only in limited degree,
and the assignment of which to the “volume of money”
would at least in some cases be exactly as justifiable as
their assignment to “monetary capital formation”. By
comparison the decrease previously mentioned (on
page 10) in the amount of monies and loans taken at
relatively long term from German non-banks was com-
paratively unimportant. .

On a comparison between the monetary capital
formation at banks and the expansion of credit one
finds during the period under report — for the first
time in three-quarters of a year — a surplus on the side
of monetary capital formation (in both cases, as already
stated, only the internal circulation is considered).
Seasonal factors were of course the determining cause
here, since in the first three months of the year the
demand for credit is usually smaller than in the follow-
ing quarters, while per contra savings formation in
that period is as a rule particularly great. The longer-
term tendency to a renewed prevalence of credit ex-
pansion is however also clearly reflected in the first
quarter’s figures, inasmuch as at only about DM 660
million the excess of domestic monetary capital for-
mation over domestic lending fell considerably short
of the DM 1.4 and 2.2 billion in the corresponding
quarters of 1958 and 1957 respectively. During the
period under report therefore credit expansion was
outweighed much less than in the corresponding period
of last year by simultaneous acts of money-sterilisation
reflected in an increase of the longer-term bank
liabilities.

On the other hand however the creation of money
resulting from the net exchange purdhases of the bank-
ing system (including the Bundesbank) was also smaller
than before; if indeed one counts the “volume of
money” as also including public authorities’ Central
Bank balances, the total money holdings in existence
were for the first time in a long period appreciably
reduced by foreign exchange transactions. As the table
shows, during the quarter under report the “banks’ net
claim on foreign countries” actually no longer rose
as it had done in the previous quarters, but on the
contrary fell by some DM 1.6 billion. This movement
in direct conflict with the previous tendencies is of
course entirely due to the exceptionally large foreign
payments made by the central authorities, in particular
the Federal Government. These payments were much
greater than the amounts of foreign exchange sold by
the “economy” to the banks in the same period,
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namely DM 1.1 billion as against DM 1.5 to 1.6 billion
in the corresponding periods of the two previous years.

Mainly because of the consequent drawing by the
major public authorities on their money reserves kept
at the Bundesbank the domestic “volume of money” in
the wider sense (that is the note and coin circulation
plus sight deposits, including the Central Bank deposits
of public authorities) declined in the quarter under
report by much more than in the corresponding periods
of previous years. As can be seen from item V in the
table, the decline amounted to nearly DM 2.7 billion;
it was thus greater than in the corresponding periods
of the two preceding years by about DM 1.0 to 1.4 bil-
lion. The decrease in the domestic “volume of money”
was however much smaller if, in accordance with inter-
national convention, one eliminates from it the public
authorities’ Central Bank balances. The decrease of
the domestic “volume of money” in this narrower sense
amounted in the first quarter of 1959 to only about
DM 450 million. This contraction, which was seasonal,
was smaller than those of about DM 680 million and
DM 1.64 billion in the corresponding periods of 1958
and 1957. The main reason was that, as already men-
tioned, the excess of monetary capital formation over
the granting of credit was smaller than in the two com-
parable periods, or in other words that the expansion
of credit was offset in its effect on the “volume of
money*“ to a smaller extent than at that time by acts of
saving. In some measure, it is true, this was compen-
sated by the fact that the “economy” received less funds
from net accruals of exchange than in the first quarters
of 1957 and 1958, and that in the first quarter of 1959
— despite the large March deficit — the “internally
effective cash transactions of the major public
authorities showed on the whole a larger surplus than
in the corresponding period at least of the previous
year, so that funds to the substantial extent of about
DM 630 million were withdrawn from the “economy®.
The effect of these two circumstances was however less
important than the fact that in the quarter under report
the expansion of credit had against it a relatively
smaller formation of monetary capital than in the first
quarter of either 1957 or 1958.

The picture becomes different again if one counts
the shorter-term time deposits (namely those running
for up to six months) as part of the “volume of money”
and not of the “monetary capital formation®. On that
basis, at about DM 670 million the decrease of the
volume of money in the first quarter of 1959 was
about the same as in the first quarter of both 1958 and
1957, since the shorter-term time deposits contracted
in the quarter under report, whereas in the comparable



periods of the two previous years they had still been
growing.

Apart from the above-described (seasonal) decline in
the “volume of money”, however, the “velocity of
money circulation” also seems to have fallen further in
the first quarter of 1959, and to have done so to a more
than seasonal extent. It is true that no accurate data
on this subject are available. But a fact pointing to this
conclusion, in addition to our usual comparison of the

movement in the gross national product with that in.

Public

The cash position of the central public authorities
in recent months was as a whole entirely under the in-
fluence of the exceptionally large expenditure which
the Federal Government effected towards the end of
the 1958/59 financial year. In consequence of this rise
in expenditure the Federal budget showed in March a
cash deficit of nearly DM 3 billion which, combined
with the January surplus and the February deficit,
produced for the whole first quarter of 1959 (the last
quarter of the 1958/59 financial year) a net excess of
about DM 3.2 billion of total expenditure over the
current receipts. The fact that on the Equalisation of
Burdens Fund there was a small surplus in the first
quarter of 1959 even without the monies obtained on
the capital market in January, and that the state of the
Land budgets also improved, was by comparison of
only small importance. The central authorities’ total
deposits at the Bundesbank therefore fell in the first
quarter from about DM 4 billion to approximately DM
1/2 billion; balances of the Federal Government alone
declined from DM 3.4 billion to DM 0.3 billion; and
thus the so-called “Juliusturm® was almost completely
cleared away in the last month of the past financial
year, whereas in the preceding eleven months of that
year its coffers had on balance been to a small extent
replenished once more.

According to the data so far available the cash posi-
tion of the Federal budget became normal again in
April. The expenditure is no longer appreciably greater
than the average for the first eleven months of the past
financial year. Still it remains noteworthy that the
Federal Government now hardly has any more cash
reserves available, so that the financing of the large
excesses estimated for the current financial year of
total expenditure over current receipts will give rise to
considerable borrowing in the credit markets.

the “volume of money”, is that the ratio between non-
bank customers’ drawings on their bank accounts (cf.
Table III A 5 in the Statistical Section of this Report),
which reflect a large part of the country’s monetary
turnovers, on the one hand, and total sight deposits on
the other, was lower in recent months than in the cor-
responding period of previous years. Ultimately this
indicates that total demand is still not quite so great
as the current supply of money would permit. One is
entitled to regard this as a kind of “quasi-saving”.

Finances
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Tax Revenues

In accordance with the seasonal tendency the tax
revenues of the Federal Government and the Linder
declined in the first quarter of 1959 by comparison
with the previous quarter. The decline was somewhat
greater than in earlier years because there was an
appreciable fall in Wages Tax receipts owing to large
reimbursements in respect of taxes overpaid in 1958
(it will be remembered that the “splitting scale” which
came into force as from 1 January 1958 has been
applied only since September of last year). Apart from
this temporary factor, however, the accrual of revenues
was not unfavourable. In the case of the Assessed In-
come Tax the effect of-final payments in respect of
earlier years evidently became greater; and the pro-
ceeds of the Turnover Tax, which up till last autumn
had in consequence of taxation law amendments risen
less than total turnovers, on the whole kept pace with
these during recent months. There was moreover a
particularly large increase in the yield of Excise and
Customs Duties. This, it is true, was partly because in
January large amounts of Mineral Oil Tax were re-
ceived in arrears on account of the previous year; but
even independently of that the remaining increase, of
8 per cent by comparison with the corresponding period
in the previous year, was very great.-

In the whole of the 1958/59 financial year about
DM 43.8 billion accrued from taxes of the Federal
Government and the Linder, against DM 41.0 and 39.4
billion respectively in the two preceding years. Thus
during the last financial year tax revenues once again
showed a greater increase, not only in absolute but
also in percentage terms, namely by 6.7 per cent
against 4.2 per cent in the year before. There were
more than average rises in the yield both of the Income
Taxes (up by 8.5 per cent) and of important forms of
Excise such- as the Spirits Monopoly and the Mineral
Oil Tax, whereas despite a certain recovery in the last
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half of the financial year the Turnover Tax produced
only about 3 per cent more than in the previous year.

In the total revenues the Federal Government had a .

share of about DM 28.8 billion, and the Linder one of
some DM 15 billion. Thus in percentage terms the tax
revenues of the Federal Government grew by 6.5 per
cent, and those of the Linder by 7.2 per cent.

The Federal Budget
Large Cash Deficit in March

As already indicated, towards the end of the 1958/
59 financial year (1 April to 31 March) the feature of
the Federal budget’s cash movement was exceptionally
heavy expenditure. In the first eleven months of the
financial year the expenditure had been at a level which
showed no long-term upward trend, but was on the

contrary somewhat below the level in the correspond-
ing period of the previous year; but in March it rose
abruptly. At roughly DM 5.8 billion it reached ap-
proximately twice the average monthly amount spent
in the first eleven months of the financial year. As can
be seen from the table on page 20, the increase in
foreign payments was especially great. In February
they had already risen to nearly half a billion DM,
against a monthly average of about DM 0.2 billion in
the rest of the financial year; but in March they
amounted to nearly DM 2'/4 billion, thus falling short
only slightly of the total foreign expenditure effected
in the financial year’s first eleven months. The main
element in the payments was definitely defence budget
expenditure, which alone accounted for some DM 1.5
billion. Of this amount roughly DM 650 million rep-
resented payments to the United Kingdom under the
law passed by the Bundestag in March concerning
foreign exchange assistance to that country, DM 510
million being in respect of advance payments on
account of future defence imports and DM 141 million
in respect of an item conceived as assistance towards
the support costs of the British forces stationed in the.
Federal Republic. The remainder of about DM 850 mil-
lion was spent on purchases of material and on pay-
ments on account of new agreements concluded with
regard to armament imports; in these the United States
were especially concerned alongside a considerable
number of other countries. But at a total of about DM
750 million in March the foreign payments for non-
military purposes were also a good deal greater than in
previous months. Special importance attached in this
connection to a premature redemption at the rate of
3/20, totalling DM 630 million or U.S. § 150 million,
of the liabilities in respect of United States post-
war economic aid. This payment, which was originally
to have been made in the years from 1960/61 to
1965/66, was a consequence of the premature repay-
ments, agreed in the above-mentioned law concerning
foreign exchange assistance to the United Kingdom, on
account of British post-war economic aid, the reason
being that the London Debts Agreement requires equal
treatment of all the creditors. It is true that for tech-
nical reasons the corresponding redemption due to the
United Kingdom has not yet been effected in March;
provision has however been made for paying it in May.
Thereafter there will remain, out of the amounts of
debt agreed in the London Debts Agreement, DM 3,475
million (against DM 4,200 million originally) in
respect of post-war economic aid from the United
States, and DM 970 million (against DM 1,764 million
originally) in respect of that from the United Kingdom.
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Cash Position of the Federal Budget
in millions of DM

1956/57 fiscal year 1957/58 fiscal year 1958/59 fiscal year
April/ April/ April/
Total Feb. March Total Feb. March Total Feb. March
1. Federal Budget
1) Cash receipts, total1) 28,710 26,082 2,628 29,911 27,041 2,870 31,614 28,769 2,845
a) Taxes and other receipts
coming from circulation 28,498 25,886 2,612 29,722 26,955 2,767 31,314 28,473 2,841
b) Transfer of immobilised monies —_ — —_ —_ — — 200 200 —_
¢) Amounts credited in )
respect of coinage 86 82 4 76 | 73 3 79 77 2
d) External receipts 126 114 12 113 13 100 21 19 2
2) Cash expenditure, total 2) 28,403 25,351 3,052 32,704 29,614 3,090 34,640 28,842 5,798
a) internal expenditure 26,452 23,914 2,538 29,501 26,658 2,843 29,831 26,278 3,553
b) external expenditure %) 1,951 1,437 514 3,203 2,956 247 4,809 2,564 2,245
3) Surplus (+) or deficit (—), total + 307 + 731 — 424 —2,793 —2,573 — 220 —3,026 — 73 —2.953
a) “internally effective” (1a less 2a) +2,046 +1,972 + 74 + 221 + 297 — 76 | +1,483 +2,195 — 712
b) “externally effective” (1d less 2b} —1,825 —1,323 — 502 —3,090 —2,943 — 147 —4,788 —2,545 —2,243
1I. NATO Powers
Increase (+) or decrease (—) in funds
deriving from the Federal budget —_ - — + 7 + 43 + 28 — 65 — 63 — 2
I i
1. “Internally effective” surplus (+) : |
or deficit (—) of Federal budget :
and NATO powers (I3 a + II) +2,046 +1,972 + 74 + 292 + 340 — 48 +1.,418 42,132 — 714
Yy In-payments on the Federal ts at the Deutsche Bundesbank less receipts from the incurring of debt. — 2) Qut-payments from the Federal accounts at
the Deutsche Bundesbank less expenditure on redemption of debt. — 9) External debt service, foreign exchange payments under the Israel Agreement, payments
and advance payments for armament imports, contributions to international organisations, expenditure on diplomatic missions, etc.

At DM 3.55 billion in March the Federal Govern-
ment's internal expenditure was also considerably
greater than in the previous months of the 1958/59
financial year, when it had averaged about DM 2.40
billion. The rise by about DM 1.15 billion however
fell appreciably short of that in foreign payments, and
moreover it was not so unusual in amount because in
March, owing to the imminent closing of the books,
such expenditure is commonly greater than in the other
months of the financial year. It is however true that
this year’s final payments, which according to partial
data also related largely to the defence budget, con-
siderably exceeded the amount paid a year before.

Although in March owing to the major tax payment
the current receipts were also relatively large — at
about DM 2.84 billion they exceeded the previous
month’s total by some DM 0.7 billion — they sufficed
to cover only about half of the cash expenditure
effected in the same period. March therefore showed in
the current cash account an exceptionally large deficit
of some DM 2.95 billion, whereas at only DM 73 mil-
lion the cumulative deficit which had accrued up to the
end of February had remained insignificant. In order
to meet the March deficit it was necessary to take the
whole of the Federal Government'’s general cash hold-
ing, which at the end of February still had amounted to
over DM 2.9 billion, and in addition to use part of the

amount of DM 0.3 billion, which had in the meantime -

become free again, out of the Guarantee Collateral

Account established at the end of 1956 in respect of
armament imports. The utilisation of these reserves
exceeded the Federal Government’s foreign payments,
so that partial amounts of cash resources flowed into
internal circulation. Consequently in March the Federal
budget showed even on its “internally effective” cash
transactions a deficit which, at DM 714 million, was
greater than in any earlier month of the past financial
years.

Cash Results of the 1958/59 Financial Year

The March cash movement largely determined the
outcome of the entire last financial year, inasmuch as
it decisively changed the result of the first eleven
months. In that period, as already mentioned, there had
been a cash deficit of only DM 73 million; but the
March amount caused the deficit for the whole of the
past financial year to rise sharply to over DM 3 billion,
against about DM 2.8 billion in 1957/58. This
deterioration, it is true, was confined to the overall
result. On the other hand the “internally effective”
cash transactions (with allowance for movements on
the NATO powers’ accounts fed from Federal re-
sources) showed in the 1958/59 financial year a surplus
of around DM 1.4 billion; this was several times as
great as that of not quite DM 0.3 billion for the
1957/58 financial year, although it was not up to the
amounts of approximately DM 3.5 billion in 1955/56
and DM 2 billion in 1956/57.
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CASH POSITION
OF THE FEDERAL BUDGET
r— Receipts and Expenditure in the Fiscal Year 1958/59— oy
in comparison with Budget Estimates billion
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Last year, just as in the years before it, the result was
more favourable than could have been expected on the

basis of the budget estimates. At some DM 3 billion
the cash deficit was smaller by about DM 1.9 billion
than the amount of the expenditure for which no cover
through ordinary receipts had been provided in the
budget. At the same time the Federal Government’s
ordinary receipts fell short of the estimates by as much
as half a billion DM. As regards tax revenues the short-
falls amounted to about DM 750 million, but had
against them additional receipts arising for instance
from unbudgeted loan repayments. The improvement
by comparison with the estimates was therefore solely
due to the movement of expenditure. At something
over DM 34 billion the total cash expenditure was
smaller by nearly DM 2.5 billion than that estimated in
the budget. The greater part (roughly DM 1.5 billion)
of the shortfalls in cash expenditure again arose on
defence, the expenditure on which amounted (because
of changes made during the financial year in the proj-
ects for technical equipment) to an estimated DM 8.7
billion against the sum of about DM 10.2 billion which
was entered in the budget with proportionate allow-
ance for the overall cut. Thus the difference between
estimates and results, which in the 1955/56 and
1596/57 financial years had amounted to about DM
5.5 and 4.5 billion respectively, and in the following
year had dropped to roughly DM 2.4 billion, has again
become smaller. Here indeed it must be borne in mind

‘that the closer approximation of the cash expenditure

Federal Budget Results in the 1958/59 Financial Year

by comparison with the Estimates
in billions of DM

1958/59 Note:
1959/60
: Cash f
Estimates Result Estimates
1. Ordinary Receipts, total 31.63 %) 31.04 9 32,15 %)
1) Tax revenues 29.56 28.80 30,16
2) Other receipts 2.07 2.24 1.99
11. Expenditure, total 36,52 %) 34.07 4) 37.05 )
1) Defence expenditure 10.20 %) 8.70¢) 9.58 %)
2) Civil expenditure 26.32 %) 25.37e) 27.47
111, Deficit (—) (I less 1) — 4.89 | — 3.03 | — 4.90
IV, Change in Cash Position
1) Decrease of cash resources ) — 3.00 — 279 | —1.20
2) Increase of indebtedness + 1.89 + 0.18 + 3.70
Balance — 4.89 — 2,97 %] — 4.90

1) Including the working funds reserve, the defence budget reserve account
and the guarantee collateral account, — ?) Receipts and expenditure in the
narrower sense, excluding mutually offsetting and earmarked items; receipts
less proceeds of borrowing, expenditure less that on debt redemption, —
9 After deduction of estimated overall cut amounting altogether to DM
0.69 billion, of which about DM 0.50 billion have been assigned here to
the appropriation for defence expenditure, and the remainder to the civil
appropriations, — ¥) Cash figures according to the Bundesbank's statistics;
to permit comparison with the budget estimates there have been eliminated
from the cash figures certain offsetting receipt and expenditure items
amounting to about DM 0.57 billion (in respect, for instance, of miners’
housing and of the financial adjustment between the Linder). — %) The
difference from item III is due to transmission of Equalisation of Burdens
levies through the account of the Chief Federal Cash Office (Bundeshaupt-
kasse). -~ %) The contemplated overall cut of DM 2 billion has been
assigned in full to the defence budget. — e) Estimated,
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to the estimate was solely due to the large amounts
spent in March; mainly because of considerable ad-
vance payments made at home and abroad these, at
around DM 23/4 billion, were fully five times as great
as the monthly average from April 1958 to February
1959.

The civil expenditure also did not quite reach the
appropriations, although in its case the savings at
nearly DM 1 billion were a good deal smaller than in
that of the defence expenditure, especially if the ap-
preciably higher level of civil expenditure is taken into
account. The estimates were in particular not reached
in the case of the payments for individual indemni-
fication and for war prisoners’ compensation, the sav-
ing on this last item being due to the fact that for the
most part the appropriations served only for the sub-
sequent covering of cash expenditure which had been
effected in past years in excess of appropriations. As
against this certain additions were unavoidable in the
case of other expenditure items, for instance on the
loans to promote house-building, because in their case
in view of the large residues of expenditure votes that
had remained available from previous accounting years
the estimates had from the outset been put smaller than
the cash expenditure actually expected. A further im-
portant fact was the above-mentioned premature re-
demption of DM 630 million of debt to the United
States, for which purpose no funds were provided in
the budget. This redemption payment will therefore be
budgeted and entered in the accounts only in the new
1959/60 financial year which began on 1 April. For
that reason alone the expenditure to be shown in the
budget accounts for 1958/59 will fall short of the cash
expenditure indicated in the table on page 21, just as
in general the cash expenditure comprising the items
actually spemt in the period between 1 April and
31 March of the following year does not precisely agree
with the amounts diarged in the accounts to the in-
dividual years. The budget result to be expected in the
next few months on the basis of the receipts and ex-
penditure entered in the accounts may therefore well
show a smaller deficit than does the cash account set
forth above.

Prospects for the 1959/60 Financial Year

As regards prospects for the 1959/60 financial year
which began on 1 April, the first point to make is that
its starting position is appreciably less favourable than
that of the preceding financial years, inasmuch as the
Federal Government now scarcely has any further cash
holdings available. The trifling amount of reserves still
remaining at the close of the last financial year will
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probably not even suffice to cover the current deficits,
due to incidence of payments, which will arise in the
financial year’s first two months with their small tax
receipts. At the beginning of April the Federal Govern-
ment was already obliged, for some days, to take cash
advances of up to DM 63 million at the Bundesbank;
and at the end of this month, and still more at the
end of May, it may have to take further credit in order
to bridge over passing cash difficulties. To do this by
way of book credits instead of through Treasury bills is
more advantageous, since this will probably still be
only a relatively short-term credit requirement, to
finance which through the issue of Treasury bills would
entail considerably greater expenditure on interest. In
the further course of the financial year however the
need for borrowings is likely to grow, and moreover to
become long-term. In the 1959/60 budget, at present
in the stage of parliamentary discussion, provision is
made for DM 3.7 billion of borrowing and for drawing
on cash reserves to the extent of DM 1.2 billion. It
can however be assumed that a part of the expenditure
estimated for the current financial year may be re-
garded as having actually been effected already
through the March payments. It is moreover not im-
possible that some expenditure appropriations may
again be put relatively high for 1959/60, so that on
them there may be certain cash savings. Finally on the
ultimate passing of the estimates it will probably be
impossible to avoid another overall cut in all ex-
penditure obligations not fixed by law or contract. But
even so there will still remain a large cash deficit,
which is likely to lead to a substantial increase of
indebtedness. It is at all events to be expected that
from the late summer onwards the Federal Government
will resort on a larger scale to the credit markets,
with considerable demands on the capital market
probably being unavoidable in the second half of
the financial year. The capital market is of course much
more productive than it was some years ago; besides, it
will certainly be to the Federal Government's ad-
vantage that other authorities’ issues will if anything
be somewhat smaller than last year. Fven so care
should be taken that the Federal Government’s demands
remain in harmony with the efficiency of the market
and with the well-justified demand of other borrowers.
In the interest both of the Federal finances and of the
capital market as well as of the entire economy, in the
taking of decisions regarding the expenditure side of
the estimates for the current year allowance should
therefore be made for the fact that the Federal Govern-
ment’s financial situation has greatly changed in com-
parison with previous years.



Credit Market Indebteduess of Public Authorities

in millions of DM
Position on 31 March Increase (+) or decrease (—)
Budgets / Categories of debt
1955 1956 ' 1957 1958 1959 1956/57 1957/58 1958/59
I. Borrowers
(1) Public budgets, total 7,507 8,360 9,380 11,699 14,164 +1,020 42,319 +2,465
(a) Federal Government 1,428 1,010 793 483 8) 662 %) — 217 — 1310 + 179
(b) Equalisation of Burdens Fund 735 795 658 526 964 — 137 — 132 + 438
(c) Lander 1,843 2,086 2,549 3,668 4,378 ) + 463 +1,119 + 710
(d) Local authorities 3,490 4,450 5,370 6,940 8,100 e) + 920 +1,570 +1,160
() Social Insurance Institutions 11 19 10 82 60 e) —_ 9 + 72 — 22
(2) Federal Railways and Federal -
Postal Administration, total 3,945 4,043 4,878 6,169 8,086 + 835 +1,291 +1,917
(a) Federal Railways 2,325 2,015 2,600 3,339 4,478 e) + 585 + 739 | 41,139
(b) Federal Postal Administration 1,620 2,028 2,278 2,830 3,608 + 250 + 552 |+ 778
I
Total (1 + 2) Y 11,452 12,403 14,258 17,868 22,250 +1,855 +3,610 +4,382
1. Categories of Debt
(1) Cash advances of the Bundesbank 591 394 417 529 666 + 23 + 112 + 137
(a) Taken under general credit ceilings 2) 200 3 26 46 4 + 23 + 20 — 42
(b) Special credit to Federal Government 3) 391 391 391 483 662 + o + 92 + 179
(2) Direct lendings of credit institutions ¢) 4,465 5,522 6,811 9,104 11,600 ¢) | +1,289 +2,293 +2,496
(3) Money-market paper %) 2,362 1,639 2,049 2,621 1,879 + 410 + 572 — 742
(4) Loans and interest-bearing
Treasury Bonds #) 2,278 2,711 2,570 2,815 4,974 — 141 + 245 +2,159
(5) All other debt 7) 1,756 2,137 2,411 2,799 3,131 + 274 + 388 + 332
Total (1 to 5) 11,452 12,403 14,258 17,868 22,250 +1,855 +3,610 +4,382
1) Except indebtedness between the aforementioned borrowers. — ) According to Art. 20 para 1 item 1 of the Law concerning the Deutsche Bundesbank. —
%) In respect of subscription payments to ILM.F. and I.B.R.D. according to Art. 20 para 1 item 2 of the Law concerning the Deutsche Bundesbank, — 4) Except
lendings by the Equalisation of Burdens Bank to the Equalisation of Burdens Fund resulting from the passing-on of loans granted under Art. 7 (f), Income Tax
Law, and of the proceeds of loans issued by the Bank; also excluding loans granted to local authorities out of public funds (amounts estimated). — 5) Treasury
bills, non-interest-bearing Treasury bends, tax credit certificates and trade bills of the Federal Railways; excluding paper deriving from the conversion of
Equalisation Claims., — ®) Less bonds in the issuers’ own portfolios. — 7) Chiefly loans of private institutional investors, — 8) Only lendings of the Bun-
desbank passed on for the purpose mentioned under 3). — e) Partly estimated.

The Other Budgets

In the other budgets (those of the Equalisation of
Burdens Fund, the Linder and local authorities), con-
trary to the Federal budget, certain tendencies to im-
provement have recently prevailed. As was shown in
the Monthly Report for January, it may be expected
that after its large increase in the last two years these
authorities’ credit requirement will hardly grow further
in the current year, unless expenditure is increased
beyond the estimates now proposed. The more recent
trend, which shall now be described by way of
supplementing what was stated in January, points
rather to a certain reduction in these authorities’
desires for credit.

Equalisation of Burdens Fund

In the first quarter of this year the Equalisation of
Burdens Fund again showed a small cash surplus (of
about DM 70 million if the proceeds of the January
security issues are excluded) after having regularly had
deficits in the previous year and a quarter. This reversal
was partly due to the fact that for administrative
reasons the Fund’s expenditure was relatively low in
January and the first half of February; a further im-
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portant fact was however that recently there has been
a relatively large rise in the receipts from advance
commutation of levies because, at the 8 9/¢ discount
rate now in force, such commutation has become highly
advantageous. The large amounts of borrowed monies
which the Equalisation of Burdens Bank had procured
on the capital market for the Fund in January this year
were, therefore, added to the cash holding so far as
they were not used to repay loans carrying tax privi-
leges as well as some cash advances. Consequently by
the end of March the cash holding had again risen to
about DM 270 million, whereas at the end of Decem-
ber last year after the spending of the whole of the
reserves the Fund had been obliged to take cash ad-
vances at the Bundesbank.

For the whole 1958/59 financial year the Equali-
sation of Burdens Fund accordingly showed a cash
deficit of about DM 250 million, against roughly DM
80 million in the year before. While its ordinary
receipts rose only slightly, its expenditure increased by
about DM 250 million to something over DM 4 bil-
lion. At the same time the emphasis increasingly shifted
to indemnification payments, which in 1958/59 reached
a total of DM 1.92 billion against DM 1.48 billion in



Public Finances
in millions of DM

1957 1958 1959 1958 1959
and Qtr.| 3rd Qtr.: 4th Qtr.| 1st Qtr. | 2nd Qer. | 3rd Qtr.| 4th Qtr.] 1st Qtr. | Dec.1) Jan. Feb. } March!!)
Deposits of Public Budgets
with the Bundesbank®)

Total!) 6,669 5,816 4,562 4,168 4,326 4,076 4,054 1,692 4,054 4,651 4,393 1,692
Federal Government?) 5,540 4,339 3,637 3,189 3,355 3,440 3,487 404 3,487 3,934 3,325 404
Equalisation of Burdens Fund 468 494 288 140 171 74 [ 267 o 169 438 267
NATO Powers®) 216 485 116 71 28 10 10 6 10 8 8 6
Linder 411 461 491 731 744 517 526 979 526 521 607 979
local authorities and social insurance
institutions 25 37 30 37 28 35 31 36 31 19 15 36

Deposits of Public Authorities !
with Credit Institutions™) |

Total 9,998 10,190 10,737 10,924 10,967 11,420 11,995 12,138 11,995 11,807 12,194 12,138
Sight deposits 2,441 2,396 2,810 2,741 2,578 2,665 3,046 3,023 3,046 2,636 2,800 3,023
Time deposits 5,901 6,128 6,216 6,383 6,495 6,823 6,835 6,846 6,835 7,049 7,174 6,846
Savings deposits 1,656 1,666 1,711 1,800 1,894 1,932 2,114 2,269 2,114 2,122 2,220 2,269

Indebtedness of Public
Budgets®)

Domestic credit-market indebtedness®)

Total 9,789 | 10,168 10,646 | 11,699 | 12,164 | 12,801 13,485 14,164e)| 13,485 14,164e)
including:
Federal Government 792 792 391 483 609 662 662 662 662 662 662 662
Equalisation of Burdens Fund 667 612 592 526 631 618 685 964 685 956 961 964
Linder®) 2,745 2,838 3,135 3,668 3,591 3,874 4,190 4,378¢) 4.190 4,378¢)
Local authorities®) 5,570 5,900 6,450 6,940 7,280 7,600 7,900 8,100e)| 7,900 8,100¢e)

Equalisation claims

Total 20,597 20,570 20,533 20,457 20,389 20,442 20,470 20,538 20,470 20,470 20,470 20,538
Federal Government 10,693 10,689 10,698 10,618 10,714 10,767 10,856 10,924 10,856 10,856 10,856 10,924
Linder 9,904 9,881 9,835 9,839 9,675 9,675 9,614 9,614 9,614 9,614 9,614 9,614

Covering claims

(Equalisation of Burdens Fund) . 2,329 > -
External indebtedness
Federal Government 8,061 7,972 7,982 7,993 7,981 7,792 7.798 7,798
Linder 187 183 183 181 180 180 179 179
Indebtedness of Public
Enterprises™)
Federal Railways?) 2,712 2,745 3,013 3,339 3,602 3,797 4,254 4,478 4,254 4,374 4,437 4,478
Federal Postal Administration”) 2,310 2,469 2,627 2,830 3,102 3,198 3,448 3,608 3,448 3,628 3,597 3,608
Receipts from Taxes and Levies

Tax receipts of Federal Government and

Linder
Total 9,868 10,199 10,641 10,312 10,120 10,761 11.688 11,215P) 5,194 3,763 2,744P) 4,708P)

including:
Income Taxes®) 3,878 3,998 4,123 4,086 3,850 4,294 4,875 4,438 3,063 1,133 715 2,590
Turnover Tax 3,063 3,128 3,310 3,201 3,090 3,217 3,454 3,351 1,109 1,383 1,000 967
Excise and Customs Duties 2,083 2,206 2,316 2,123 2,189 2,403 2,416 2,398 732 945 605 848
Equalisation of Burdens Levies 534 462 532 508 523 480 561 649 79 123 386 140
Local Taxes 1,754 1,765 1,834 1,705 1,716 1,789 2,096
Federal Budget

Cash receipts 7,118 7,230 7,900 7,663 7,626 7,850 8,250 7,888 3,181 2,934 2,109 2,845

Cash expenditure 7,855 8,410 8,221 8,218 7,612 7,797 8,172 11,059 3,003 2,537 2,724 5,798

Cash surplus (+) or deficit(—) — 737 |—1,180 | — 321 | — 555 |+ 14 |+ 53 [+ 78 }|-3.,171 + 178 + 397 — 615 | —2,953

Equalisation of Burdens Fund

Cash receipts ?) 803 838 945 881 877 833 902 923 165 181 549 193

Cash expenditure ¥) 700 788 1,112 950 951 862 1,124 850 494 230 277 343

Cash surplus (+) or deficit (—) 4+ 103 |+ 50 |— 167 | — 69 | — 74 [ — 29 | — 222 + 73 — 329 — 49 + 272 — 150

Workers’ and Employees’ Pension
Insurance Funds
Contribution receipts 2,457 2,649 2,702 2,623 2,584 2,813 2,868 N 1,012 1,108 821 .
Pension payments19) 3,350 2,676 2,801 2,944 3,013 3,092 3,107 3,251 1,045 1,044 1,020 1,187
Unemployment Insurance Fund
Contribution receipts 305 355 342 334 350 380 375 127 131 103
Benefit payments 154 109 159 633 207 125 170 85 215 233
For data for previous months and for explanatory remarks see Tables under VI (Public Finances) in the Statistical Section of this and previous Monthly Reports.
*) Position at end of quarter or month. — 1) Up to 31 July 1957 including equalisation claims temporarily repurchased. — %) By contrast with the figures hitherto

published, including the guarantee collateral account which in the Return of the Deutsche Bundesbank is shown under “Liabilities in respect of foreign business”. —
%) In so far only as fed from Federal resources. — ) Besides the deposits of the aforementioned budgets also comprising the deposits of the Federal Railways and the
Federal Postal Administration, of other public enterprises (in so far as they have no legal personality of their own), and of Allied agencies. — ©) Post-currency-reform
indebtedness; excluding own bonds in portfolio. — 6) Partly estimated. — 7) Excluding indebtedness towards the Federal Government and excluding loans taken from
Lander, local authorities and social insurance institutions; also excluding external indebtedness and payment arrears. — 8) Wages Tax, Assessed Income Tax, Corpora-
tion Tax and Capital Yield Tax. — %) Credits and debits to the account of the Federal Equalisation Office kept with the Bundesbank, less transactions involving changes
in indebtedness. — 0) The back payments made in connection with the pensions reform were recorded for the periods in which they were actually expended. —
11) Months with comparable tax maturities. — P) Provisional. — e) Partly estimated.
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the previous year, while the proportion of Integration
Assistance payments further declined according to
programme. The deficit was fully covered by borrow-
ings in the form of bonded loans, medium-term notes
and long-term bank advances. Altogether indeed the
increase of about DM 440 million?) in the Fund’s in-
debtedness was much greater than the cash deficit; and
this caused the cash holding at the end of the 1958/59
financial year to be much greater than at the beginning.

The improvement mentioned above may however
not continue in the new financial year; in the longer
run excesses of expenditure are rather to be expected.
Provision has in fact been made for these in the
recently published Economic and Finance Plan, the
most important items of which are shown in the ac-
companying table. It shows that the expenditure (includ-
ing the DM 150 million required for part repayment of
the DM 300 million loan obtained four years ago from
the Federal Government) is estimated to be higher than
the ordinary receipts by altogether about DM 620 mil-
lion. In order to cover the deficit DM 500 million are
to be procured through borrowing, while the remaining
DM 120 million are to be taken from the cash holding.
As regards borrowing, provision is made not only for
the issue of long-term loans but also for that of
medium-term notes, of which the first tranche amount-
ing to DM 200 million is to be offered for sale early in
May. It is however possible that in reality the need for
credit may remain within somewhat narrower limits,
As regards the expenditure it may of course be assumed
that the appropriations will on the whole be attained,
because the procedure in connection with the in-
demnification payments that have recently come to
the fore has been operating long enough to run
smoothly, so that from this angle few further obstacles
to the flow of expenditure need be expected. In all
likelihood, on the other hand, the receipts will exceed
the estimated amount. This applies at least to the
proceeds of advance commutation of levies, which as
already mentioned has greatly increased of late; in
view of the trend in the general interest rate level that
tendency should moreover be maintained. Even if the
discount rate for such commutation is later in the year
reduced from its present level of 8 %o by way of ad-
justment to the fall in long-term interest rates, there
would be reason to expect before the coming into
force of the new rate a large increase in the amounts
commuted, so that the deficit might be correspondingly
reduced. Since moreover that deficit can be covered
out of cash reserves to a much greater extent than

1) After repayment of loans taken under Art. 7 (f) Income Tax Law and with
due allowance for the fresh placing of bonds which had been repurchased to
support the price in previous years,
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Receipts and Expenditure
of the Equalisation of Burdens Fund

in millions of DM
Fiscal years
Receipts / Expenditure 1957/58 |l958/59e) 1959/60
Final results Plan
1. Ordinary receipts 1)
(1) Equalisation of Burdens Levies 2,036 2,214 1,984
(a) Current levies 1,906 1,928 1,831
(b) Commutation of levies 130 286 153
(2) Grants from Federal Government
and Linder 1,268 1,106 1,219
(3) Other receipts 2) 351 422 412
Total ordinary receipts (1 to 3) 3,655 3,742 3,615
II. Expenditure %)
(1) Compensation payments 1,477 1,930 1,945
(a) Basic Compensation 110 288 450
(b) Household Equipment
Compensation 1,096 1,152 940
(c) Compensation Payments to Savers 160 241 255
(d) Compensation Pensions 111 239 300
(2) Maintenance Assistance ‘ 843 840 870
(3) Integration Assistance 1,382 1,175 1,133
(a) Loans for residential building 852 760 742
(b) Loans for farming 219 113 ‘100
(¢c) Loans for trade and industry 100 90 75
(d) Other assistance ) 211 212 216
(4) Other expenditure %) 83 95 290
Total expenditure (1 to 4) 3,785 4,030 4,238
I1I. Deficit (I less II) — 130 | — 288 [ — 623
Transitory items ®) + 47 | + 36 -—
1V. Cash deficit — 83 | — 252 | — 623
Source: Federal Equalisation Office. — !) Excluding receipts out of credit
market resources. — 2) Chiefly interest and redemption payments on pre-
viously granted loans. — 3) Excluding expenditure on redemption of credit
market indebtedness and on price-support. — #) Principally educational
assistance and payments out of hardship fund. — %) Interest, administrative
costs and, for 1959/60, DM 150 million for the repayment of ‘a Federal
cash advance taken in April 1955, — % Mainly due to time-lags between
actual cash receipts or expenditure and the respective book entries, —
e) Partly estimated.

provided in the Plan (the amount carried over from the
last financial year was more than twice as great as the
relevant item in the Plan), for this reason also a de-
crease in the need for borrowing seems not impossible.

Land Budgets

According to the available partial data the improve-
ment which has been apparent since last autumn in the
finances of the Linder owing to the renewed rise in
proceeds of the Income Taxes continued, and became
if anything greater, in the last quarter of the past
financial year between January and March. The deci-
sive factor was the movement in expenditure, since
capital outlay declined in accordance with the seasonal
trend, while the increase in ordinary expenditure seems
to have at least become slower. Although the position



varied as between different Lander, therefore, the rise
in total indebtedness slowed down further in the last
quarter; on an overall view indeed it then fell short of
the increase in the cash holdings of the Lander. In the
whole of the past 1958/59 financial year too the in-
debtedness of the Linder on the credit markets grew
considerably less than in the previous year; according
to provisional figures the increase amounted to about
DM 710 million, against some DM 1,120 million in the
1957/58 financial year. As the following table shows,
the floating indebtedness — that is Bundesbank cash ad-
vances and money-market debts — was reduced by a
total of DM 320 million, while the long-term indebted-
ness increased by about DM 1 billion. The greater part
of this originated from long-term direct loans taken
mostly from banks. Thus during the last financial year

Credit Market Indebteduess of the Linder

in millions of DM

I Loan

Cash Money- issues 8;}:;::

advances market and market

Period Total of the interest- in-

erio otal IDeutsche debted- bearing debted-

Bundes- | ness Treasury ness

bank D] bonds 3
5
Positionatend of Month

1955 March 1,843 29 337 857 620
1956 March 2,086 _— 462 944 680
1957 March 2,549 25 646 1,088 790
June 2,745 35 791 1,089 830
September 2,838 62 825 1,101 850
December 3,135 84 8938 1,193 960

1958 March 3,668 46 849 1,383 | 1,390
June 3,591 52 710 1 1,279 | 1,550
September 3,874 30 631 | 1,483 | 1,730
December 4,190 69 546 1,545 | 2,030
1959 March 4,378 4 571 1,603 | 2,2007)

Increase (+) or Decrecase (—)
Fiscal year 1955/56 + 242 —29 | + 125} + + 60
1956/57 + 464 | 25 | + 184 | + 145 | 110
|

1957/58 +1119 | +21 | + 203 | -k 295 | 600

1958/59 + 710 — 42 — 278 ‘ + 220 +s810

1) Treasury bills, non-interest- beanng Treasury bonds and tax credit cer-
tificates. — 2) Excluding bonds in the issuers’ own portfolios, which explains
the deviations from Table VI 6 in the Statistical Section, — %) Direct
credits mainly taken from banks and, to a certain extent, from insurance

companies. Amounts partly estimated. — P) Provisional.

the borrowing of the Linder was appreciably smaller
than the borrowing authorisations which were contained
in their budgets, and which amounted to some DM 1.8
billion, or to DM 1.5 billion after deduction of the
sums to be spent on debt redemption. In individual
cases of course the extent to which the borrowing au-
thorisations were exhausted differed very greatly, be-
cause in some of the financially stronger Lander the
receipt and expenditure appropriations had contained
considerable reserves, which made borrowing un-
necessary. Apart from this however the need for credit
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was kept through savings on expenditure — such sav-
ings occurring especially on indemnification pay-
ments — within narrower limits than had originally
been expected, while subject to great deviations in in-
dividual cases the tax revenues corresponded fairly
closely with the estimates.

According to the budget estimates which are avail-
able for the 1959/60 financial year, but of which only
some have been passed by the Land Parliaments, all
Lander expect further improvement on their current
account, In nearly all cases the increase in ordinary
receipts has been put higher than that in current ex-
penditure, so that more of their own resources is ex-
pected to be available for financing their capital ex-
penditure. It is true that the credits granted for the
same purpose by the central authorities, that is the
Federal Government and the Equalisation of Burdens
Fund, are likely further to decline; at the same time
however the estimates for capital purposes have also
been put somewhat lower than in the previous year.
While larger amounts are indeed provided for capital
projects of the Lander themselves, especially for road-
making, against that there is a decrease in the granting
of loans, which are in some cases to be replaced by
interest subsidies. At about DM 1.2 billion (after de-
duction of repayments) this year’s authorisations for
the taking of long-term loans have again been put very
high. Even so they are below last year’s amount by
DM 300 million; and it may be assumed that, in the
same way as in all previous financial years, they will
be needed only in part.

Local Authorities’ Finances

In the 1958/59 financial year, like those before it,
the local authorities incurred much more debt than the
other authorities. As can be seen from the table on
page 23, they accounted for nearly half the total
amount of about DM 2.5 billion by which public in-
debtedness rose last year, although their treasuries do
not pay out even a quarter of the total expenditure of
the territorial authorities and the Equalisation of
Burdens Fund. Yet the local authorities’ exceptionally
heavy borrowing on the credit markets, which began in
the autumn of 1957, has greatly decreased since about
six months ago. In the fourth quarter of 1958 their in-
debtedness increased by only about DM 300 million,
against DM 550 million in the corresponding period of
the previous year; and in the first quarter of 1959 its
growth, at about DM 200 million as against roughly
DM 490 million a year earlier, was a good deal smaller
still. Consequently the addition in the whole 1958/59
financial year, which according to provisional figures



was just on DM 1.2 billion, was also smaller than that
of almost DM 1.6 billion in the preceding financial year.
One reason was that in the last six months the local au-
thorities — like the Lander — again had larger surpluses
on current account, because their tax revenues greatly
increased on the resumption of assessments (in their
case of the Trade Tax), while the rise in current ex-
penditure and especially in that on personnel became

slower. Besides this the incurring of further debt be-
came more difficult for some local authorities because
they have drawn closer to their “indebtedness limit”
(although that limit also was pushed further back by
the fall in interest rates), or because the savings banks
as the most important lenders to local authorities have
for their part in some cases reached the limits laid
down for their loans to such authorities.

Production and Markets™)

Vigorous Spring Revival

Production and sales have again grown vigorously
in recent months after having shown during the winter
— apart from the effects of the Christmas trade — a
dullness which as may be remembered did not fail to
affect some views as to cyclical prospects, but which
now has proved to have been temporary. In this con-
nection the continuing upward cyclical pressure has
been very greatly reinforced by seasonal influences.
This year, mainly because of the mild weather, the
seasonal upswing started two months earlier than last.
Consequently, at a time when last year it was virtually
only beginning to develop, that upswing has already
reached substantial proportions and produced strong
effects even on industries which normally depend less
on seasonal factors.

This can be seen with special clarity in the state of
the labour market. At something over 1,340,000 when
winter unemployment reached its peak at the end of
January the number of persons registered as out of
work had been below the level of a year earlier by
only just on 90,000. In February however, with the
absolute number of unemployed falling to 1.1 million,
the difference increased to nearly 220,000; and at only

‘) Unless otherwise indicated, the data given in this part of the Report
relate to the area of the Federal Republic except the Saar and except Berlin
(West).

The State of the Labour Market

Numbers at ends of months, in thousands

Change
1958 in
1957 1959 "f;;g’
Deec. March against
March | June Sep. Dec. March
1958
Labour force”) 19,398 | 19,428 | 19,602 | 19,692 | 19,691 | 19,676 | + 248
Employed wage
and salary earners | 18,186 | 18,320 | 19,201 | 19,365 | 18,760 | 19,089 | + 769
Unemployed 1,213 1,108 401 328 931 588 | — 520
Short-time workers!) 15 55 60 40 58 55| + o
Jebs vacant 125 222 247 259 118 271 | + 49
*} Not including self-employed. — !) Only those with a claim to compen-
sation for short-time work.

just on 590,000 at the end of March the unemployment
figure was lower than at the corresponding date last
year by 520,000. Thus the “unemployment ratio” in
the sense of the ratio between persons unemployed and
all those earning or seeking to earn wages or salaries
was only 3 per cent, whereas at the end of March 1958
it had been 5.7 per cent, although thereafter it very
soon reached and dropped below the 3 per cent level.
In practice therefore “full employment® had been
reattained by the end of the first quarter of this year;
indeed in some quarters, especially in outdoor callings,
a definite labour shortage was already apparent, as is
shown in particular by the fact that at 271,000 the
number of jobs vacant at the end of March was greater
by nearly 50,000 than at the corresponding date a year
earlier. True, in contrast to nearly all previous years
there are now also important branches of activity in
which employment is still if anything too high in view
of the relation between production and sales, and which
are therefore currently parting with labour. A further
feature of the differences between states of employ-
ment in individual industries is that at 55,000 in March
the number of short-time workers registered at labour
exchanges was little lower than in December, and was
at about the same level as a year previously. The
present employment situation therefore still contains
a certain element of flexibility, although in some in-
dustries because of the vigorous spring revival the
demand for workers would already seem to have largely
exhausted the existing potential labour supply.

In industrial production too the spring revival has
appeared earlier and become more marked than in pre-
vious years. In February the index calculated by the
Federal Statistical Office rose by more than 3 per cent
above its January level, which however was unusually
low; and in March it showed a much more than seasonal
rise of 5 per cent. Thus the level of production in
March was nearly 6 per cent above that in the cor-
responding month of last year. A particularly great
effect was produced here by the sharp rise in building
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output, since in March the output of the building in-
dustry proper contained in the index of overall indus-
trial production was higher by nearly 75 per cent than
in the corresponding month of 1958; but even if the
building industry proper is disregarded the year-to-year
growth ratio for industrial production in March was 4.8
per cent. At the same time it is noteworthy that the
great divergences previously apparent as between in-
dividual industries have become much smaller. In most
industries where output was still appreciably declining
in the second half of 1958, especially in those produc-
ing consumer goods, that tendency continued in the
first two months of the year either not at all or only to
a small extent; in March indeed a level of production
higher than in the corresponding month of 1958 was in
many cases achieved. Per contra the growth became
somewhat slower in those industries which last year
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had been especially expansive, particularly for instance
in vehicle building and electrical engineering.

Early Start of the Building Season

A central position in the spring revival was definitely
held by building. This year, unlike many before it,
building activity had already begun on quite a wide
front in January, this being due in part to the relatively
favourable weather but in part also to the substantial
“carry-over” of building from the previous season.
According to provisional figures of the Federal Ministry
for Housing the number of dwellings begun but not yet
completed at the end of 1958 was 385,000, while at
the same time official permits had already been given
for a further 170,000 not yet started; thus the building
carry-over in the wider sense amounted at the end of
1958 to about 555,000 dwellings as against 505,000
at the end of 1957. In the case of buildings other than
dwellings the carry-over at the end of 1958 would also
seem to have been greater than a year before. For two
reasons the building trade was interested in rapid re-
duction of that carry-over. First, by starting the build-
ing season as early as possible room could be made for
the taking of new orders; and secondly wage costs
were lower in the first four months of the year than
they will be in its later course, because with effect
from 1 May a 4 per cent rise in hourly wages (and from
October onwards a further 4.3 per cent increase of
wage costs) will come into force. For the further course
of building activity this relatively early and large-
scale starting of work is naturally of great importance.
It may be assumed that this year, if only because of the
shorter winter interval, the capacity of the building
industry will exceed last year’s by some 5 per cent. If
allowance is made for the further fact that the building
trade’s potential is being currently enlarged through
the expansion and improvement of its stock of
machinery and equipment, and through the recruiting
of new labour, it should thus be possible in the course
of 1959 to handle a substantially greater volume of
new orders than in 1958. ‘

Whether the capacities will be enough to meet with-
out friction the claims which must be expected cannot
however yet be forecast with certainty. Last year the
increase in planned building was so great that some
anxieties on that account seemed justified; and now
again the “urge to build” is still in many cases very
strong. Even so in the first months of the year the up-
ward trend in the amount of building planned was, as
far as can be seen, no longer quite so steep as last year.
The estimated expenditure on buildings approved in
January and February was greater by only 10 per cent



than in the corresponding period of 1958, whereas the
average rate of annual increase in that year had been
15 per cent. This is mainly due to the fact that some-
what greater restraint has been shown of late in build-
ing for public account, no doubt primarily because in
the last two years the local authorities have so greatly
enlarged their indebtedness that they have to go rather
more slowly in the taking of fresh loans. A further
significant fact in this connection is that recently the
local authorities have turned more to roadmaking, for
which in general a larger capacity margin is available
than for building. Another retarding factor was that,
just as last year, the demand for commercial and indus-
trial buildings has been relatively small in view of the
fact that capacities are in many cases inadequately
engaged. In the first two months of this year therefore
the amount of building planned on public, commercial
and industrial account was smaller, as measured by the
estimated expenditure on projects approved by the
building authorities, than in the corresponding period
of the year before. In house-building however little
falling off in the placing of orders has so far been
apparent. In January and February 9 per cent more
permits for dwellings costing 18 per cent more to build
than in the corresponding period of last year were
granted; this corresponds to the average year-to-year
growth ratio in 1958. In the case of housing therefore
it will no doubt be due only to the expansion of pro-
ductive capacities, to the start gained by this year’s
early beginning of building activity by comparison
with other years, and not least to the smaller demand
for labour in many other industries, if the orders can
be handled without friction. Major strains extending
beyond building proper are however hardly likely to
occur, especially since, in the event of bottlenecks
threatening appreciably to affect building costs, some
building projects would probably be postponed.

Improvement of Activity in the Basic Industries

In most basic industries activity has perceptibly
improved during the last few months, owing partly to
the keen demand from the building trade and partly to
the reversal of the stock cycle among their German
customers, together with similar tendencies abroad.
One typical indication of this, although as the result
of a single month it should not be over-estimated, is
that the production of basic materials was greater by
10 per cent in March this year than in the corre-
sponding period of last, whereas in_the two previous
months it had been above the level of a year earlier
by only 1 to 3 per cent. Especially marked increases of
output in comparison with a year eatlier are shown by

the building material industries, that is the industry
of stones and earths and the flat-glass industry. But in
a number of other basic industries also a marked rise
in incoming orders and production was apparent as
from the beginning of this year. In March for instance
the production of man-made fibres was greater by
22 per cent, and that of the rubber industry by 10 per
cent, than in the corresponding period of 1958, whereas
almost throughout that year production in those two
industries had fallen or only slightly risen. In the
chemical industry and mineral oil processing the up-
ward trend, already vigorous so far, has gained further
strength of late. At the same time a change in the
trend of business has begun in the ironworking
industry, where output has steadily risen since January,
so that in March it was below the level of a year
earlier by only 7 per cent as against 17 per cent in the
fourth quarter of 1958.

Apart from the effects of growing activity in build-
ing the growth of business in the basic industries is
primarily due to the change in the stock-holding
arrangements of the processing and finishing industries
and of traders in Germany, together with a further rise
in foreign demand which is also partly due to move-
ments in the stock cycle. As early as February the
inflow of orders from the home market to all basic
industries was for the first time in more than a year
above the level of a year earlier by an appreciable
margin, namely by about 5 per cent. In March, as can
be seen from the results of the trend test carried out
by the Ifo Institute for Economic Research, this move-
ment seems to have continued. The reasons for the
latest movements can be most clearly analysed in the
steel sector because there detailed statistics extending
in some cases up to March are available. Home-market
orders for rolled steel have been increasing since
February; in March for the first time in a year they
were above the level of a year earlier because the
iron-using industries and the steel trade were again
placing larger orders in view of the already quite far
advanced reduction in their rolled-steel stocks as well
as of the international improvement in the steel
industry’s activity. In January, the last month for which
figures are available, the stocks held by traders and
manufacturers were already down to their end of 1956
level. It is true that orders for rolled steel continued
to be appreciably smaller than in 1956 and 1957,
although the consumption of steel has risen well above
its then level. This is doubtless because no fresh stock-
piling has yet started; instead, stocks are in some cases
still being reduced, although at a much slower rate. A
further reason may be that recently German steel users
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THE SITUATION IN THE COAL AND STEEL INDUSTRIES
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have given more orders than before to foreign firms
because steel prices on the world as opposed to the
home market declined somewhat in the course of last

year. German steel users have derived special advan-.

tage in recent months, or to be more precise since the
second devaluation of the French franc at the end of
1958, from the French steel industry’s prices. These,
it is true, were somewhat increased a short time ago;
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but in the case of various grades they are still below the
“official“ German internal prices, especially in South
Germany. There is however a certain countervailing
factor inasmuch as on purchases in France the dis-
advantage of longer periods for delivery must as a rule
be accepted. Apart from this the rules of the European
Coal and Steel Community make it in any case
possible that the German steelworks will “join in at®
the prices of the French supplying firms, that is, will
deliver at the same prices as these. The extent to which
such price concessions are made will of course largely
depend on the German steel industry’s overall order
position, which has improved in recent months not
only because of the growth in home-market orders but
even more owing to foreign demand. In February and
March export orders for 356,000 and 352,000 tons,
respectively, of rolled-steel finished products were
received, as against 220,000 tons in January and a
monthly average of 240,000 tons in 1958. This rise no
doubt results from a buying psychosis which affects all
the world’s steel markets, and which is due to the fact
that a steelworkers’ strike is expected in the United
States in the summer. It remains to be seen whether
this will produce any upward trend of longer duration.

The only basic industry in which the selling difficul-
ties have so far not been appreciably alleviated is hard
coal mining. Although production in the last quarter of
1958 and the first of 1959 was smaller by 4 per cent
than in the corresponding period a year earlier, it was
quite appreciably greater than the sales. Pithead stocks
increased in the fourth quarter of 1958 by 2.7 million
tons, and in the first quarter of 1959 by a further 2.2
million; at the end of April they amounted to nearly
16 million tons. The measures which were introduced
some time ago to overcome the coal crisis, and which
have already been more than once mentioned in our
previous Reports, have thus so far not eased the coal
market position. It is however only recently that some
important individual méasures have come into force,
so that as yet they have not been able to produce their
full effect. This applies especially to the introduction
of the coal duty, which is being collected only as from
16 February this year, but nevertheless helped to cause
hard coal imports to fall in March to 0.9 million tons
as against 1.3 million tons in January 1959 and a
monthly average of 1.4 million tons in 1958. It is
moreover to be expected that the shortening of work-
ing hours which takes effect on 1 May in mining, and
by which the monthly hours of work are to be reduced
by not quite 4 per cent, will cause a certain fall in
output. Further easing of the market position is also to
be expected from the growing output of the steel in-



Production, Turnover and Employment

1958 1959 Change?)
15t Qtr.
| 18t Qur. | 2nd Qtr. ’ 3rd Qtr. ’ 4th Qtr, 15t Qur.P) | 1959 as
Jan. Feb. March Jan. Feb?) | Mardw) | monthly | PESLS
Monthly averages average |195g in p. c.
Index of Industrial Production
(per working day, 1936 = 100)") .
Total 219 220 223 231 234 227 248 218 225 236 226 + 2.4
Building 112 117 128 119 231 233 225 122 125 224 157 + 31.7
Basic materials and producers’ goods 196 199 200 198 214 211 215 196 205 219 207 + 4.4
Capital goods 285 295 300 293 313 293 325 290 307 315 304 + 3.6
including:
Madhine building 254 274 286 271 201 262 285 244 263 275 261 -— 3.9
Vehicle building 521 527 534 | 527 561 510 575 572 597 606 592 + 12.2
Consumer goods 210 206 209 208 206 201 222 193 203 211 202 — 2.8
including:
Textiles 206 . 193 188 196 185 183 195 180 185 187 | 184 — 5.9
Hard Coal Mining (‘000 tons)
Output per working day . 460.7 440.5 444.3 448.5 459.6 418.7 437.7 437.6 431.3 437.4 4354 | — 2.9
Pithead stodks (hard coal and coke)?) 1,162 2,130 3,829 3,829 7,425 10,359 13,065 13,736 14,460 15,219 15,219 +297
Hard coal imports (excluding coke) 1,705 1,349 | 1,337 1,464 1,251 1,471 1,228 1,237 1,382 916 1,178 — 19.5
Iror and Steel Industry (‘000 tons)
Output of pig iron per calendar day 51.7 51.8 48.8 50.8 44.6 44.2 43.2 43.1 44.0 43.0 434 | — 14.6
Output of raw steel per working day 85.4 $2.5 79.3 82.4 78.8 70.5 71.5 71.9 72.4 76.0 73.4 | — 103
Finished rolling mill products®)
Deliveries 1,418 1,294 1,353 1,355 1,230 1,296 1,155 1,127 1,114 1,191 1,144 — 15.6
New orders booked 1,281 1,079 1,125 1,162 1,165 1,093 1,136 1,077 1,243 1,322 1,214 + 45
Orders on hand ) 5,189 4,902 4,551 4,551 4,115 3,344 3,162 3,034 3,094 3,132 3,132 — 31.2
New Orders booked in Industries
(Values, per calendar month
in per cent of 1954 turnover) .
Total 140 130 138 136 141 141 149 138 145 v +  4.8%)
Basic materials 134 123 131 129 137 142 138 128 135 e + 2.3%)
Capital goods 166 157 160 161 158 163 172 165 1381 + 7.1%)
including:
Madhine building 166 154 153 158 151 148 161 152 173 + 1.6%)
Vehicle building 185 168 176 176 178 173 198 188 230 “e -+ 18.4%)
Consumer goods 112 103 117 111 124 109 - 133 114 110 e + 4.2%)
including:
Textiles 102 98 104 101 104 94 110 103 103 e . + 3.09
Building
Hours worked (millions)?)
Total ' 113.1 110.1 130.2 117.8 212.3 235.1 214.6 116.9 112.2 199.0 1427 | + 211
Residential building 46.9 47.8 55.5 50.1 100.9 110.9 100.4 50.3 47.7 e e fe
Buildings for public and transport
purposes 33.1 31.1 39.2 34,5 63.2 72.8 68.8 35.9 35.1 oee v ces
Buildings for trade and industry 31.7 29.7 32.8 31.4 40.0 42.8 39.6 29.2 27.8 .. v s
Planned building expenditure for approved
buildings (millions of DM)
Total 1,095.8 1,155.6 1,374.9 1,208.8 1,607.3 1,827.0 1,670.8 1,224.3 1,260.3 R . + 10.4%)
Dwelling houses 652.2 724.3 863.2 746.6 | 1,053.9 | 1,216.0 | 1,064.8 819.0 803.6 v cee + 17.9%)
Other buildings 443.6 431.3 511.7 462.2 553.4 611.0 606.0 405.3 456.7 cen v —  1.5%)
Housing mortgage loans by institutional
investors (millions of DM)4) I
Amounts promised per month 425.9 399.2 ‘ 549.9 458.3 507.1 551.5 582.0 RN e fae e
Qut-payments per month 278.0 266.3 i 322.8 289.0 340.4 428.3 517.9 o .. e e
Retail Turnover (1954 = 100)
Values
Total 125 115 137 126 134 131 167 130 117 143 130 + 32
of which: ’
Food, beverages and tobacco 122 120 136 126 133 131 149 128 124 141 131 + 4.0
Clothing, linen, underwear, footwear 125 99 129 118 129 115 181 130 95 138 121 + 25
Household equipment and furniture 135 127 148 137 136 150 198 137 129 146 137 5}
Other 128 122 149 133 141 143 171 132 131 154 139 + 4.5
Labour Market (thousands)
Unemployed )
Total 1,432.1 | 1,324.9 | 1,108.2 | 1,108.2 401.3 327.6 931.1 1,343.5 1,107.1 587.9 587.9 | — 47.0
Men 1,133.6 | 1,032.2 833.7 833.7 204.1 160.7 666.6 1,067.7 844.2 372.3 3723 | — 55.3
Women 298.5 292.7 274.5 274.5 197.2 166.9 264.5 275.8 262.9 215.6 215.6 | — 21.5
Employed wage and salary earners®) - . 18,319.8 | 18,319.8 | 19,201.2 | 19,364.6 | 18,760.3 . - 19,088.5 | "19,088.5 | + 4.2

For data for previous months and for explanstory remarks see Tables under VI (Production, Inflow of Orders, Labour Market, Turnover and Prices) in the Statistical Section
of this Report. — 1) Position as at end of month or quarter. — *) Excluding all semi-finished goods, broad strip and steel tubes, including products for further processing: as
from January 1953, including semi-finished goods for tube works. — *) Building industry proper, total. — 4) Not including life panies. — %) Position at end
of quarter. — P) Provisional figures. — *) Original basis: 1950 = 100. — X) Percentage change in monthly average for Jan./Feb, 1959 as against that for Jan./Feb. 1958. —

Details may not add to totals because of rounding.
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dustry and the related rise in the consumption of
coal. It is however doubtful whether these factors
will suffice to establish a fresh balance between supply
and demand in the near future, or whether more far-
reaching measures will have to be taken to limit the
output of coal.

Continuing Upward Trend
in the Capital Goods Industries

In the capital goods industries, which last year were
among the strongest supporters of activity, production
and sales continued their upward trend, although the
upward forces have somewhat shifted and have on the
whole slightly weakened rather than become stronger.
Thus in particular equipment investments showed in
the first months of this year only slight growth as
measured by home-market deliveries of capital goods;
and the amount of new orders placed in those months
was also not much greater than in the corresponding
period of last year. In the first quarter of this year for
instance the home-market orders booked by the
mechanical engineering industry were only as great as
last year, although great differences between the
individual sections were apparent. The increase was
greatest in German customers’ demand for building
and building materials machinery as well as for agri-
cultural machines and tractors. There were also re-
latively large orders for machines which, like machine
tools, serve especially for rationalisation. On the other
hand the orders coming from the mining and textile
industries remained very sluggish in recent months. In
vehicle building and electrical engineering, unlike
mechanical engineering, home-market business in
capital goods does seem to have grown somewhat in the
past months. In the first quarter of 1959 for instance
10 per cent more brand new goods trucks were licensed
than in the corresponding period of 1958. At the same
time there was also an increase in orders for capital
goods in the electrical engineering industry; in this
connection the orders placed by the Federal Railways
and Federal Postal Administration with a view to elec-
trifying the railway system, and to modernising the
telecommunications systems and rendering them auto-
matic, seem to have been a not unimportant factor.

A fact of special importance to the course of business
in the capital goods industries was that sales of durable
consumer goods to private households remained large,
and that orders coming from abroad have appreciably
increased of late. The sale of passenger cars in particu-
lar was greatly favoured through buying by private
households. Here an important factor is the tapping of
constantly growing groups of buyers. In 1958, for which
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final figures are now available, the proportion taken by
wage and salary earners of all passenger cars sold became
appreciably greater; in that year such persons account-
ed for 40 per cent of the licensings of brand new pas-
senger cars and for 60 per cent of the transfers of pos-
session of used cars, as against 36 and 54 per cent
respectively in 1957. On the other hand business in
durable consumer goods produced by the electrical
engineering industry seems of late to have been not
particularly brisk, at least in the case of certain prod-
ucts such as radio sets, having perhaps been affected by
the approach of the date for new models. An increase
in foreign demand has been apparent in the mechanical
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and electrical engineering industries in particular.
Whereas last year the amount of orders from abroad
for electrical engineering had shown little change, and
for mechanical engineering had been down by 8 per
cent, on the average of January and February this year
these two industries booked 11 and 8 per cent more
export orders respectively than in the corresponding
period of last year. In mechanical engineering, for
which more recent figures are already available, this
rise became even faster in March; export orders in that
month were greater by 22 per cent than in March 1958.
Although these figures are not yet sufficient to
justify talk of a fundamental change in tendency, in
conjunction with other pointers they do give the im-
pression that export prospects for some important
industries have for the present become more favourable
again.

Increase of Activity in Consumer Goods
due to the Stock Cycle

In the consumer goods industries the downward
tendencies which determined the trend last year have
not continued in recent months; on the contrary the
incoming orders, production and sales have slightly
risen. To some extent this may be due to the relatively
mild weather in past months and to the early date of
Easter; yet some signs indicate that cyclical factors,
such in particular as the ending of traders’ caution
caused by the stock cycle, have increasingly affected
the trend for the better. As was explained in detail in
earlier Monthly Reports, the decline in traders’ orders
for traditional consumer goods and especially for cloth-
ing in 1958 was due only in small part to the movement
in sales to ultimate takers; the cause lay rather in
traders’ efforts to reduce their relatively large stocks,
or at least not to let these grow further. In the retail
trades which handle textiles, clothing, household
articles and furnishings these efforts have achieved some
success; the figures published by the Institute for Trade
Research at Cologne University show that in those
trades, especially in February, stocks fell to below the
level of a year earlier. Traders have thus gained greater
freedom of action as regards their purchasing arrange-
ments; and this has already been reflected in a cyclical
increase of orders reaching the consumer goods indus-
tries from the home market. In January and February
the value of orders booked by those industries was
greater than in the corresponding months a year earlier
by 2 and 5 per cent respectively; in view of the substan-
tial fall of producers’ prices during 1958 this represents
increases of 7 and 11 per cent respectively in volume.
In Mardch, for which so far only indications of tendency
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are available, demand seems if anything to have grown
somewhat more still. Thus the low point of the reces-~
sion in the consumer goods industries seems to be past,
although further recovery is needed to regain the level
prevailing before that recession began. By comparison
with the corresponding months in 1957 the volume of
home-market orders in January and February was
down by 12 per cent, while in the first quarter of 1959
the industrial production of consumer goods was 2 per
cent below the level then reached.

Besides the change in the arrangements for maintain-
ing stocks, however, the movement in sales to ultimate
buyers has also contributed of late towards restoring
the position in the so-called traditional consumergoods
industries to normal. This primarily applies to clothing,
underwear, household linen and footwear, the retail
sales of which showed a cyclical increase in the first
months of this year. On the average for the first three
months of 1959 the retail turnovers in these lines, after
having shown practically no movement a year ago,
were greater by 3 per cent in value and 4 per cent in
volume than in the corresponding period of 1958.
Although it must be borne in mind here that in 1959
the whole of the Easter buying — in those trades an
important factor — fell in the first quarter, whereas
last year part of that buying was not effected until
April, the movement does suggest that after last year's
restraint consumers are now again spending some-
what more on clothing. It is at all events remarkable
that in the first three months of this year only the
retail sales of clothing, underwear, house linen and
footwear show a greater growth ratio than a year
previously, whereas at least in terms of value the other
retail turnovers have increased less than then; in the
first quarter of 1959 the sales of household equipment
and furnishings, which had risen in 1958 by 6 per cent,
wetre above the level of a year earlier by only 1 percent.

Prices and Wages

During recent months, apart from some price-raising
seasonal and world market influences, the commodity
markets in the Federal Republic were almost generally
characterised by falling or at least constant prices. Most
domestic price indices, comprising those for producers’
prices of industrial products, for basic material prices
and for retail prices, declined slightly in the months
from January to March. In the latter month the level
of producers’ prices for farm products also fell, although
this did not fully reverse the largely seasonal rise in
January and February. Only the cost-of-living index
has risen each month by 0.1 per cent since the end of
last year. On a rough average the overall domestic



price level in March 1959 was no higher than in March
1958; during recent months all the important indices
were 1 to 2 per cent below their latest peak, which
in most cases had been in the early summer months of
last year.

The price falls in industry were mostly caused by
cyclical factors. They were again especially marked in
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the textile and clothing industries, where producers’
prices further declined in the first quarter of 1959
by 2.9 and 1.7 per cent respectively. Since the start of
the mid-1957 sales crisis the prices for textile products
have been lowered on the average by 12 per cent; thus
the textile industry has taken significant steps to
adjust its prices to those of its most important foreign
competitors, so that in many cases foreign textiles
may find it no longer so easy to continue penetrating
the German market as they did last year. Most other
consumer goods industries also reduced their selling
prices during recent months; only in the leather
producing and processing industries were prices some-
what raised because hides and skins, the raw materials
for leather, had become dearer on world markets and
at the German auctions. In the capital goods industries
also price reductions prevailed during the period under
report. In the course of the first quarter for instance
the mechanical engineering industry reduced its prices
on the average by 1.5 per cent. In the basic industries
there were also price falls for the products mainly
obtained from German raw materials, such as those of
the woodworking, cellulose and paper industries; on
the other hand in some industries depending on
imports, especially the non-ferrous metal industry,
prices were appreciably raised in accordance with the
changes on world markets.

German prices for farm products have also tended
slightly downwards, at least of late, Evidently however
special influences were at work here, so that it seems
doubtful whether these tendencies will last Jong. The
March decline in the producers’ price index is due
almost entirely to the relatively large price reductions
for potatoes and green vegetables; these would hardly
have been made if the mild weather had not rendered
it possible to draw on stocks of former crops at an
early date, besides permitting substantial imports of
new potatoes and fresh vegetables. On the other hand
the tendency of prices for animal products was
definitely firm. It is true that price reductions have
been taking place for some of them such as fat hogs
and eggs since January this year, but these were not
nearly so great as in earlier years; the price rises for
fat cattle, due to the decrease in the number coming
to market, were greater than is usual at this season.

In the first months of this year cousumer prices, so

" far as they relate to food, followed only in some cases

the latest movement at the producer stage. According
to the cost-of-living index food costs rose in March
by 0.3 per cent after having remained largely stable in
January and February. On the other hand consumer
prices for industrially produced consumer goods fell



Price Movements *}

1958 1959 Changes %)
March1959| Oct. 1958 | Nov. 1958 | Dec. 1958 | Jan. 1959 | Feb. 1959 | March 1959
March March | as against -
March1958 as against preceding month
1950 = 100 per cent
Home Market A
Basic material prices, total 132 132 — 0.6 + 0.4 + 0.6 + 0.1 — 0.2 + o1 — 0.1
of which: Industrial products 146 146 — o1 + 0.1 — 0.0 — 0.1 + 0.2 + 0.2 + 03
including: Bricks 129 130 + 1.3 + 0.2 — 0.2 ) * o + 11 + 0.6
Copper 93 119 +28.3 +10.0 — 1.9 — 5.5 + 4.6 + 0.6 + 4.3
Farm, forest and plantation products 120 119 — 1.1 + 0.7 + 1.3 + 0.4 — 0.6 + 0.1 — 0.5
including: Cotton 94 81 —13.5 — 2.4 — 5.0 — 1.5 — 0.8 — 0.2 — 1.6
Raw wool, foreign 61 51 —15.6 — 4.3 — 2.4 — 1.1 — 2.4 + 6.0 + 2.5
Timber (trunks), domestic 209 186 —10.6 — 1.1 + 1.6 — 0.2 + 0.3 — 0.2 + o0
Crude rubber 74 86 +15.7 + 5.8 + 2.1 — 5.7 + 1.7 + 0.8 + 3.9
Potatoes 103 159 +55.2 +a1.5 +12.9 +15.5 +10.8 — 3.5 — 8.5
Hogs 90 106 +17.3 + 2.0 —10 — 0.8 —22 | + o5 — 2.4
Producers’ prices of industrial products, total 126 124 — 0.9 + 0.1 — 0.1 — 0.1 — 0.2 — 0.0 — 0.0
including: Basic materials and producers’ goods 139 139 — 0.4 + 0.4 — 0.1 — 0.4 — 0.1 + 0.0 + 0.2
including: Iron and steel 200 200 — 0.3 + 0.0 + 0.0 + 0 + 0 — 0.0 — 0.1
Non-ferrous metals 92 109 +18.9 + 8.6 — 1.0 — 5.0 + 2.4 + 0.7 + 4.0
Paper production 137 . 130 — 49 — 11 — 0.6 — 0.2 —-— 0.1 + 0 — 0.1
Capital goods 134 134 — 0.5 — 0.1 — 0.1 — 01| — o0 — 0.1 — o1
including: Madhine building 144 143 — 0.9 — 0.1 — o1 — 0.1 — o1 — 0.1 — 0.1
Vehicle building 109 109 — 0.0 — 0.2 — o1 + 0.0 — 0.0 — o1 + 0.0
Consumer goods 102 98 — 4.2 — 0.4 — 03 — 0.2 — 0.6 — 0.3 — 0.3
including: Textiles 91 82 — 9.9 — 1.1 — 0.6 — 0.6 — 1.2 — 0.8 — 0.9
Footwear 106 107 + 0.6 + o0 + 0 *o — 0.1 + 0.3 o0
Wood processing 130 130 — 03 —00 | —o0 +o00 | +o0a1 — 0.0 — 0.2
Producers prices of farm products®), total 134 135 + 0.7 + 1.4 T+ 2.2 + 1.8 + 1.3 + 0.4 — 0.4
of which: Vegetable products 169 157 — 7.1 + 3.4 4+ 5.7 + 4.6 + 6.7 + 1.0 — 1.6
Animal products 118 125 + 5.7 + o5 + o5 — 0.4 — 1.6 + o0 + 03
Retail prices, total . 111 111 + 0.0 + o1 + 0.4 + 0.3 + 0.1 — 0.0 — 0.0
including : Foodstuffs 113 113 4+ 05 | + o3 + 1.0 + 0.6 + 0.3 + 0.2 + 0.2
including: Vegetables 155 143 — 7.8 —_—a7 + 5.8 + 4.4 4+ 5.6 + 4.6 + 0.6
Textiles and footwear 99 98 — 1.1 — 0.1 — 0.1 — 0.1 — 0.2 — 0.2 — 0.4
Household goods and furnishings 123 122 — 0.3 — 0.0 + 0.0 — 0.0 + 0.0 — 0.5 — 0.2
including : Hardware 144 144 + 0.2 — 0.1 + 0.0 + 0.0 + 0.1 — 0.1 — 0.1
Furniture 123 123 — 05 + 00 — 0.0 — 0.1 + 0.0 —01 | — 04
Electric appliances |
(excluding radio sets) 105 107 421 + 0.1 — 0.0 + 0.0 + o0 + 0.1 + 01
Cost-of-living index, total 119 119 + 0.4 — 0.2 + 0.6 + 0.3 + 0.1 + 0.0 + 0.1
including: Foodstuffs 126 126 — 0.4 — 05 + 1.2 + 0.6 + 0.1 + 0.0 + 0.3
Heating and lighting 142 145 + 1.7 + 0.5 + 0.3 + 0.0 + 0.1 — 0.1 — 0.2
Household equipment 111 112 + 0.6 — 0.0 — 0.0 — 0.0 + 0.1 — 0.1 — 0.2
Clothing 104 104 — 0.5 — o1 — o1 — 0.0 — o1 — 0.1 — 0.2
Cleansing and toilet articles 113 115 + 1.8 + 0.1 + 0.1 + 0.0 + 0.1 + 0.1 + 0.1
Education and entertainment 120 123 4 2.4 + 0.2 1+ 0.2 + o.1 + 0.2 + 0.7 + 0.1
Transport and communications 132 136 + 3.5 + 0.4 + 0.1 + 0 + 0.1 + 0.1 + 0.1
Housebuilding costs index 141%) 148%) 4+ 4.95) + 1.8%) . . .
World Market?
“Volkswirt” price index ¥)3)
Total 03 94 + 1.3 + 0.6 + 0.5 —1.0 | —o02 + 02 + 0.6
of which: Foodstuffs?) o8 98 + o1 + o0 + 0.4 —04 | —o07 — 0.1 + 0.0
Industrial raw materials?) 92 94 + 1.8 + o7 + 0.5 — 1.2 + o1 + 0.3 + 0.8
Moody's index?) 95 93 — 27 —07 | + 15 —10 | —16 — 0.6 + 1.1
Reuter’s index?) 80 80 — 0.7 + 0.6 + 2.3 — 11 | — 1.4 — 0.6 + 0.1
1) For data for previous months and for explanatory remarks, see Table VIII, 5 (Price Indices) in the Statistical Section of this Report. — ?) Calculated by
R. Schulze. — %) When calculating the percentage changes, one decimal place of the index figure has been taken into account. — 9) When calculating the
percentage changes, two decimal places of the index figures have been taken into account. — 5) November 1958 or 1957 respectively, — ) Change November
1958 as against August 1958, — 7) Change in per cent calculated from the indices on the original basis. — 8) OQriginal basis 1950/51 = 100.
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further owing to the influence of yielding producers’
prices. Thus in the first three months of this year the
sub-indices for household articles and clothing
dropped by 0.2 and 0.4 per cent respectively, while the
reduction of retail textile prices amounted to 0.8 per
cent. In the furniture trade too the level of prices,
which to a large extent remained stable last year, can
evidently no longer be maintained. There have more-
over been considerable price reductions in the radio
and television trade since the price-fixing for sub-
sequent sellers was in some cases abandoned by the
industry itself, and in others no longer observed by
the trade. In the consumer price indices however this
is only partly reflected, because they comprise only the
prices for radio sets (in the case of which for instance
a decline of 10 to 12 per cent was taken into account
in February) and not those for television sets.

On world raw material markets, contrary to the
tendency at home, price rises predominated in recent
months. The “Volkswirt’s“ world market price index,
which most comprehensively shows the price move-
ment on the world’s representative markets, rose by
2 per cent between the second half of February and
the first half of April. In this movement falls in food
prices to some extent offset relatively large price rises
for most industrial raw materials; the sub-index for
industrial raw materials rose by more than 3 per cent
between those two periods. The price rise however
applied not to all industrial raw materials, but primari-
Iy to those the prices for which had fallen by particu-
larly large amounts in the previous downward phase
lasting nearly two years. The greatest increases in the
last three months were those in hide and skin prices,
which rose by nearly 30 per cent, chiefly because of the
reduction in supplies which began some time ago in the
principal pasturage countries. There were also rela-
tively large price advances in wool, rubber and non-
ferrous metals. In these cases also some importance
attached to production cuts, due to the great decline of
prices in the last few years. But the primary cause of
the present upward price movement would seem to be
that in many quarters a further reduction of stocks is
no longer thought expedient; on the contrary, if only
in view of the fact that the consumption of raw
materials is again growing in nearly all countries, a
certain building up of stocks is rather thought desirable.

Wages in the period under report remained relatively
steady. In the first three months of this year, it is true,
the hourly earnings for about 3.9 million employed
persons were raised; but on an overall average the in-
creases did not exceed 2.5 per cent. In the main it was

a matter here of wage increases which had been laid
down by collective agreement some time earlier, being
mostly confined to making up for further cuts in work-
ing hours, so that they affected weekly earnings only
slightly. The most important factor in the first quarter
of 1959 was the reduction of working hours from 45 to
44 per week which had been agreed more than a year
earlier for the metal-using industries, with full com-
pensation in higher wages, and which came into force
on 1 January 1959 (in Bavaria on 1 February) for al-
together about 3.3 million employed persons. The
effect of many of the other collective agreements newly
concluded in that quarter was also to reduce the normal
working time by a further hour, while weekly earnings
rose only slightly. The new round of shortening of
working hours which started at the beginning of this
year is spreading comparatively fast, especially in those
quarters where capacities are not fully employed. In the
coal mines agreement was reached on a reduction of
working hours with effect from 1 May this year; in
this connection only partial compensation in wages
will at first be given, while the remaining shortfall in
carnings is to be fully made good only in the course of
the next two years. Similarly there comes into force in
the building trade as from 1 May a new collective

Standard-Wage Increases
in the Area of the Federal Republic?)

Number of per-
sons employed | Extent of the various Level of
whose standard standard-wage standard wages®)
wages were increases
raised
in p.c.
of em- Wage
: loyed com-
Period c%veyre d pensa-
by col- Hourly | tion [Weekly | Hourly | Weekly
Total | |lsive | am- [forcut| eam- | eam- | earn-
. ings in ings ings ings
a]ﬁzenet work-
s ing
stau‘stlcs time
’000 p.c. P.C. end-1956 = 100
1957 4) 12,030 | 75 8.8 3.6 5.2 106.7 104.0
1958 4 14,920 92 6.9 1.7 5.3 113.7 109.1_
1958 1st Qtr, 5,900 36 6.3 0.8 5.5 109.1 106.1
2nd Qtr. 6,290 39 6.2 0.8 5.4 111.8 108.3
3rd Qtr. 2,050 13 5.9 0.8 5.1 112.6 109.0
4th Qﬂ'. 2,925 18 5.4 4.8 0.6 113.7 109.1
1959 1st Qtr.P)[ 3,900 24 2.5 2.2 0.3 114.4 | 109.2
of which:
Metal-using
industry 3,300 20 2.3 23 (o .
other
industriesP) 600 4 3.5 1.7 2.3
1) The standard-wage increases are here counted as comprising also rises
in the earnings of employees and officials. In the case of a cut in the
employees” and officials’ working time with monthly earnings remaining
unchanged, a corresponding rise in hourly earnings and a_ corresponding
compensation in wages is d. — %) Altogether the collective agree-
ments of about 85 per cent of all wage and salary earners are covered. —
3) Position as at end of period indicated. — 4) Differences between the
annual figures and the totals or the average of the quarterly values are due
to the fact that in the case of several wage rises in the course of one year
the persons employed are recorded only once, and the wage rises at their
total annual amount, in the annual figures, — P) Provisional.
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agreement through which, as already mentioned in an-
other connection, hourly wages are being raised by
4 per cent; a further 2.3 per cent raising of hourly
wages, together with a shortening of the normal work-
ing hours, has been agreed for the beginning of
October. At the same time the building trade employers
have undertaken from then onwards to pay 2 per cent
of the wage into an autonomous “holiday fund” with
a view to continuing payment of wages during the
period between Christmas and the New Year. To judge
by the position (so far as it can yet be seen) regarding
collective agreements which have been denounced but
not yet concluded afresh, however, it does not look as
though the raising of building workers’ wages would
start any considerable wage movement. At the middle

of April notice was given to terminate collective agree-
ments on wages and working hours for about 2.5 mil-
lion employed persons, chiefly land workers and per-
sons employed in wholesale and retail trade, which
agreements will probably soon be replaced by new
contracts that provide for higher standard earnings. As
matters now stand, however, no accumulation of col-
lective wage increases is to be expected. On the contrary
the most prominent feature at present, especially for
instance in the metal-using industries, is the effort to
improve the terms of the so-called skeleton wage
agreements, regarding for instance locality classifica-
tion, the relation between wage groups, and holiday
arrangements — although as a rule such changes do
also result in raising total wage costs.

Foreign Trade and the Balance of Payments

Decline in the Bundesbank’s Exchange Holdings

One feature of the balance of payments in the first
four months of the year was the persistence of large,
and indeed by comparison with the corresponding
period of last year increased, surpluses on goods and
services; the other was an exceptionally great rise in
the deficit on capital movements. The increased deficit
on these latter far exceeded the surplus on goods and
services, so that the Bundesbank’s monetary reserves
fell considerably. With the inclusion of the not im-
mediately or not unrestrictedly usable claims on foreign
countries the Bundesbank’s gold and exchange holdings
declined from DM 26.2 billion on 31 December 1958
to about DM 22.5 billion at the end of April 1959.
The latter corresponded to the level which the Bank’s
monetary reserve had reached in the summer of 1957 at
the time of international speculation on an upward
revaluing of the DM. At the same time the gold
holdings and the freely usable claims on foreign coun-
tries, that is the monetary reserves in the proper sense,
dropped from DM 19 billion to DM 16.3 billion.

So far however it is possible to determine only for
the first quarter the movement in this connection on
goods and services on the one hand and on capital
(including donations) on the other. The surplus on
goods and services, at DM 2.1 billion in the period in
question (and not quite DM 1.8 billion in the first
quarter of 1958), had against it a deficit on capital
movements of DM 4.8 billion (DM 1.9 billion in the
corresponding period last year). Thus on all statistically
recorded transactions in goods, services, donations and
capital there was for the first quarter of 1959 a deficit
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of not quite DM 2.8 billion against one of DM 170
million in the first quarter of 1958 (when foreign
monies that had come in before the collapse of the
1957 international exchange rate speculation were still
flowing out) and surpluses averaging DM 1.4 billion in
the second, third and fourth quarters of 1958. Against
this, the Bundesbank’s monetary reserves declined in
the first three months of 1959 by DM 3.0 billion. The
difference of DM 200 millionl) between this and the
(smaller) transactions deficit cannot be statistically
explained. Apart from any errors and omissions in the
recording of individual transaction items it no doubt
primarily reflects shifts in the so-called terms of pay-
ment, that is in the time lags between actual
deliveries and payments. It may be assumed that the
determining cause lay in the granting by German
exporters of longer periods for payment, although it
may also be that in recent months some exports were
delivered for which payment had already been made,
especially no doubt before the French franc was de-
valued on 27 December 1958. In large part therefore
this difference item in the balance of payments is
probably assignable to the deficit on capital account.
An important element in the increased capital deficit,
to which detailed reference will be made later,
proved — alongside the Federal Government's large
premature debt repayments and further considerable
payments on account of later armament imports — to
be exports of money by the banks. Together with the
simultaneous decrease in the latter’s foreign liabilities

1y The difference would probably have been still greater if it had not been
reduced by the January figure, which for statistical reasons diverges from the
longer-term trend, and which really should always be considered only together
with the figure for December.
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these exports improved the exchange position?) of the
German banks other than the Bundesbank by DM 1.3
billion in the first quarter of 1959 alone. Thus the other
banks have begun to take a greater part in the holding
of the national monetary reserves, whereas previously in

1) Here and in the following to be understood as the net balance of ali short-
term claims and liabilities in relation to foreign countries.
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our country — unlike others — their foreign assets had
been only relatively small, which fact had of course
contributed a good deal towards keeping the central
monetary reserve maintained by the Bundesbank
relatively high.

Goods and Services

Goods and services transactions with foreign coun-
tries showed in the first quarter of 1959 a surplus of
DM 2,070 million, against DM 1,770 million in the
first quarter of 1958 and an average of DM 2,370 mil-
lion for the last three quarters of that year. The de-
crease by comparison with the three quarters last
mentioned was solely seasonal, the determining cause
being no doubt that for statistical reasons the trade
surplus in January each year is relatively small, if
indeed a deficit is not shown. Apart from seasonal
movements on the other hand the transactions surplus
would seem to have remained at least constant in
recent months, as is also shown by its comparatively
large increase as against a year previously, if indeed it
has not risen. The decisive reason lay in the trade
balance, while in all probability the services surplus
(which for some time has been showing a slight down-
ward tendency) decreased further even if seasonal
variations are disregarded.

Foreign Trade and Trade Balance

The export surplus in the first quarter of 1959 was
over DM 1.3 billion, against DM 0.9 billion in the
first quarter and DM 1.6 to 1.7 billion in each of the
last three quarters of 1958. As already indicated, the
decrease by comparison with the periods last mentioned
was mainly seasonal; last year also the export surplus
in the first quarter was smaller by nearly DM 300 mil-
lion than the average for the three preceding quarters.
With seasonal variations eliminated, on the other hand,
the surplus in the first quarter of 1959 maintained at
least its previous level, if indeed it did not slightly rise.

The reason lay in the movement of exports. These
amounted in the first quarter of this year to DM 8.9
billion against DM 8.6 billion in the corresponding
period of last, having thus risen by 3.1 per cent.
Accordingly their “year-to-year growth ratio” was
somewhat smaller than in the last two quarters of
1958, when it had been 3.8 and 3.6 per cent respec-
tively; but still it was above the corresponding ratios
for the first two quarters of that year, which had been
only 3.0 and 1.0 per cent. This is the more noteworthy
since at about 103.1 per cent of their 1954 amount
the average values of exports in the first three months
of 1959 had not only been some 3 per cent below their



level in the corresponding months of the previous year,
but had also been somewhat below the level in the
second half of 1958. The rise in exports must thus be
put down solely to the increase in the volume of
exports, amounting to more than é per cent by com-
parison with the first quarter of 1958. In this con-
nection the efforts of German exporters to adjust
themselves by flexible price formation to the absorptive
capacity of world markets, and to the stronger pressure
of other countries’ competition, were of decisive im-
portance. In particular the increase (clearly revealed
by the graph overleaf) in the textile and clothing
industries’ exports would seem to have been largely
due to the price concessions which German exporters

made precisely in that trade. Apart from this the
relatively favourable course of exports in recent months
is probably due in the main to two facts. One is that
in at least part of the world economy the signs of
recession which had been apparent there until well into
last year have now given place to a more or less
marked, although perhaps not yet entirely assured,
recovery; the other fact is that of late the Federal
Republic by exporting capital has increasingly helped,
directly and indirectly, to alleviate appreciably certain
countries’ balance-of-payments difficulties. Neverthe-
less the flagging of international investment activity
which was apparent last year, and the increase in com-
petition from other highly developed industrial coun-

Important Items of the Balance of Payments

in millions of DM , N
1 I1. Balance of transactions in goods, services, donations and capital
Move- Net transactions Net donations and capital transactions
ment in goods and services (outflow: —, inflow: +)
of gold
and ex- Capital transactions Net 1L
change balance Net
(increase At long term %) At short term of ertors
or de- frans- and
Period crease including: actions | ° .
in g%ld Balance | et o1 o]oxas sions®)
ant of 4 - { Dona- Advance £00ds, I..
foreign | Total trad services | Total tions pay- Asse.ts services, les:
assets race 59 Total . . ments | and lia-| dona- II)S
of the ) Total | Private | Official | Total for bilities | tions g
Deutsche defence of and
Bundes- imports other | capital
bank; incr, i banks
iner.: +) decr.: +5 %)
1956 +5,087 | +5,499 | +2,897 | +2,602 | — 988 | —1,007 | -+ 119! — 557 | - 128 — 685 + 676 | — 236 + 914 +4,511| + 576
1957 +5,121 | +7,701 | +4,271 | +3,430 | —4,283 | —1,650 | —2,633 | — 730 | + 129| — 859 | —1,903 | —1,929 | — 25| +3,418| +1,703
1958 3,188 +8,871| -+5,865 +3,006 | —4,863 | —1,636 | —3,227 | —1,807 | — 572 —1,235 | —1,420 | — 626 | — 676 | +4,008| — 820
1957 1st Qtr. + 8451 +1,564 |+ 718 |+ 846 —1,122 | — 344 | — 778 {— 10|+ 12| — 122|— 668! — 718 -+ 26|+ 442+ 403
2nd Qtr. +1,458 | +2,040 | +1,203 | + 837 | —1,294 | — 423 | — 871 | — 136 |+ 23| — 159|— 735 . — s579| — 170| + 746| + 712
3rd Qur. +3,382 [ +1,959 | +1,093 | + 866 + 38| — 464| + 502| — 293 |+ 135| — 428| + 795 | — 134| + 922 +1,997| +1,385
4th Qtr. — 564 +2,138 | +1,257 | + 881 ) —1,905 | — 419 —1,486 | — 191 | — 41| — 150| —1,295 | — 498 | — 803 | + 233|— 797
1958 1st Qtr. — 52} +1,770] + 9171 -+ 853 | —1,941 | — 477 | —1,464 | — 229 | + 5| — 234 | —1,235| — 563 | — 724| — 171+ 119
2nd Qtr. +1,293 | 42,387 | +1,681] + 706 —1,174 | — 454 | — 720 | — 495 | — 177 | — 318 | — 225} — 118 | — 100| +1,213 |+ 80O
3rd Qtr. + 9754 +2,203| +1,612] + 591 | — 992| — 386 | — 606 — 410 | — 8| — 402 — 196 |+ 36| — 199 +1,211| — 236
4th Qtr. + 972 | +2,511 | +1,655 | + 856 | 756! ~— 319 | — 437 | — 673 | — 392 | — 281 |+ 236| 4+ 19|+ 347 | +1,755|— 783
1959 1st Qtr.P) —2,984| +2073 | +1,315| + 758 | —4,843 | — 561 | —4,282 | —1,292| — 509 | — 783 | —2,990 | —1,608 | —1,348 | —2,770 | — 214
1958 Jan. — 64| + 142 — 112| 4+ 254 | — 649 | — 161 | — 488 | — 33| — 7| — 26— 455 — 82| — 380{— 507|+ 443
Feb. — 209 | + 841 | + 545 |+ 296 | — 779 | — 153 | — 626 | — 37| — — 37| — 589 | — 415 | — 211 |+ 62| — 271
March + 221 |+ 787 4 484+ 303 — 513| — 163 |— 350|— 159 |4+ 12| — 171 — 191 | — 66 |— 133 |+ 274]— 53
April + 370 |+ 41|+ 573 | + 268| — 377 | — 177 |— 200 | — 146 | — 82— 64| — 54| — go|+ 19|+ 464|— 94
May + 570 + 852 4+ 619| + 233 | — 186 | — 131 |— 55| — 6+ 5{— 11|— 49! — 23— 17|+ 666|— 96
June + 3531+ 694 | + 489 | + 205| — 611 | — 146 | — 465 | — 343 |— 100 | — 243 | — 122 | — 15| — 102+ 83|+ 270
July + 491 + es0| + 484| -+ 166| + 96| — 106 202 |~ 6|+ 96|— 102|+ 208+ 7|+ 243+ 746|— 255
Aug. + 308| + 744| + 546| + 198| — 504| — 164 |— 340|— 207 | — 39|— 168 | — 133 | — 43| — 95| 240|+ 68
Sep. + 176 + 809 | + 582+ 227| — 584l — 116 | — 468|— 197 | — 65— 132 | — 271! + 72| — 347 |4 225|— 49
Oct. + 250 + 939| + 631 + 308} — 513 | — 133 | — 380|~— 89| — 70|— 19| — 291 |— 33— 1774+ 426|— 176
Nov. + 376 + 787 | + 444| + 343 | — 238 — 93| — 145|-— 253 | — 251 | — 2|+ 108+ 63|+ 34|+ 549|— 173
Dec. + 346 + 785| + 580| + 205|— 5| -— 93 88 | — 331} — 71| -— 260+ 419|— 11|+ 490 + 780|— 434
1959 jan, — 862| + 441 + 220 + 211 | —1,673 | — 114 | —1,559| — 286 | — 238 | — 48| —1,273| + 14| —1,253 | —1,232| + 370
Feb. — 342} + 988 | -+ 649 + 339 — 976 | — 123 | — 853 | — 276 | — 183 | — 93| — 577 | — 354 | — 253 + 12| — 354
MarchP) —1,780 | + 644 | + 436 + 208 ~—2,194 | — 324 | —1,870] — 730 | — 88| — 642 | —1,140| —1,268 | + 158 | —1 550| — 230
1) Special trade according to official foreign trade statistics; imports c. i. f., exports f. o. b. — ?) Excluding expenditure on freight and insurance costs con-
tained in the c. i. f. import value. Moreover, by contrast with our other balance- of-payments publications, exports of ships’ and aircraft’s fuel and other supplies
are not shown here under services, whereas the net balance of merchanting trade and other additions ¢oncerning trade in goods are included under services. —
%) Including receipts from goods delivered and services rendered to foreign troops. — *) Capital transactions are classified as “Private” or “Official” accord-
ing to the sector to which the German parties concerned belong. — 5) Net balance of changes in assets and liabilities (increase in assets and decrease in
liabilities: —). — ) Mainly due to changes in terms of payment, — P} Provisional.
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tries, are still clearly reflected in German exports inas-
much as — for instance — the exports of the engineering
industry in the first quarter were no longer quite up to
the level of a year earlier while the exports of the iron-
working and coal mining industries declined further.
It is true that at least in the ironworking industry a
change in this respect is now beginning, inasmuch as,
under the influence of the wave of precautionary
buying induced on the international steel market and
some markets for other goods dependent thereon by
the expectation of a strike in the American steel
industry, it has experienced during recent months a
sharp rise in orders from abroad. In fact, as already
shown in the chapter on Production and Markets, the
inflow of such orders has greatly increased since the
beginning of the year, so that in the part of the year
for which the position can so far be seen it has for
the first time in a somewhat lengthy period sub-
stantially exceeded the current deliveries. Whether
that will start a new period of upswing in exports
remains indeed to be seen, since temporary factors,
such as the above-mentioned precautionary buying in
certain sections of foreign economies, are an important
element in the recent rise of orders from abroad; but
on the other hand the danger which existed at times
last year that under the influence of a world recession
exports might fail to rise, or might even decline, seems
likely for the present to have become smaller.

Imports amounted in the first quarter of 1959 to not
quite DM 7.6 billion, against DM 7.7 billion in the
corresponding period of last year and somewhat more
than DM 7.7 billion and DM 8.4 billion in the two
preceding quarters respectively. Here again the de-
crease by comparison with those two quarters is mainly
seasonal. Apart from seasonal movements, on the
other hand, imports would seem even in terms of value
to have approximately maintained the level reached in
the last quarter of 1958, although they were still some-
what below the level at which they had been running
in the first quarter of that year before the decline in
prices on international raw material markets and in
freight rates had begun to produce its full effect. An
important fact here is that since the third quarter of
the past year average import values have hardly fallen
any longer. Thus the expansion in the volume of
imports, which even last year was never interrupted
and which actually became notably greater from the
summer onwards, has now also been more clearly re-
flected in the movement of import values.

It does however look as though, under the influence
of various factors, there had of late been a slight non-
seasonal slackening of the increase in the volume of
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imports. This applies especially to imports of
finished goods, which in terms of volume had shown
in every quarter of 1958 growth ratios of 31 to 39 per
cent by comparison with the corresponding periods in
the previous year, but in the first quarter of 1959 on
the other hand were above their amount in the corre-
sponding period of 1958 by only about 16 per cent.
Apart from chance influences, such as the fact that in
the first months of this year deliveries of ships ordered
abroad represented only a small import item, this is
probably due in the main to the fact that the above-



mentioned price reductions and other measures have
made German trade and industry more competitive in
the face of foreign offers, so that on some markets
imported goods have no longer been able to make so
much progress as before. -

A more than seasonal decline in the volume of
imports has also appeared in those of industrial raw
materials. Thus for instance the raw material purchases
of the textile and the iron and steel industries decreased
considerably for a time under the influence of the
recession which persisted in those two industries until
the beginning of this year; the effect produced was all
the greater since textile raw materials and iron ores
normally account for between 40 and 50 per cent of
the total raw material imports. To this was added the
decline in coal imports, reflecting in particular the
tariff increase which came into force at mid-February.

“Imports of coal and coke in the last quarter of last
year had already been below their level of a year
earlier by about a third; and in March — after a slight
rise in the first two months of the year, caused by the
announcement of the tariff increase — they again fell
considerably, so that in the whole of the first quarter
they amounted to only 3.8 million tons against 4.0
million in the fourth and 4.7 million in the first quarter
of 1958, In part, it is true, the non-seasonal decline in
the case of industrial finished goods and raw materials

_ was offset by greater imports of semi-finished and food
products. In the first quarter of this year the volume
of food imports alone, which last year had been slightly
declining, was above the level of a year earlier by over
5 per cent mainly because of larger imports of meat
and dairy products. Although this did not fully make
good the slowing in the rate of growth of other imports
(in the first three months of this year the volume of
total imports exceeded that of a year earlier by only
just on § per cent, against over 8 per cent in the second
half of last year), the demand for imports is likely to
continue to grow, apart from seasonal variations,
whereas in many other countries not only the value
but also the volume of imports showed a further non-
seasonal decline during the winter months.

It may be of some interest, after this detailed account
of exports and imports in the first quarter, to look once
again at the recent trend in the terms of trade. As
already mentioned, average import values as'a whole
declined only slightly in the first months of this year
by comparison with the last months of last year. On
the other hand the fall in average export values
apparent since the spring of last year has steadily
continued during the first three months of this year.
Consequently the terms of trade, which had improved
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almost continuously from 1955 until the third quarter
of 1958, have just as in the fourth quarter of last year
no longer done so; for the first quarter they amounted
to 110.2, as measured by the index based on 1954
conditions, against 110.1 in the fourth quarter and
110.5 in the third quarter of 1958. Thus the slight in-
crease mentioned above in the export surplus can no:
longer be put down, as it certainly could with some
justification in the period from 1956 until the autumn
of last year, to improvement in the terms of trade. The
cause lay rather in the fact that the increase in the
volume of exports for a time again exceeded that in the
volume of imports, that is in an actual rise in the surplus
on goods. On taking a longer view however one finds so
far only a slight decrease in the great assistance which
the Federal Republic’s trade surplus has derived, in par-
ticular, from the large price shifts due to the inter-
national fall in raw materials and freights; if the price
relations at the beginning of 1957 had held good for
our foreign trade in the first quarter of 1959 (a hypoth-
esis which is of course in many respects unrealistic),
the trade surplus would have been not DM 1.3 billion
but only about DM 500 million.

Services

On service transactions with foreign countries the
tendency which has been apparent for about a year for
the surplus to decline continued in the first quarter of
1959, With receipts at DM 2.7 billion and outgoings
(other than freight and insurance already included in
the c.i.f. import value) at DM 1.9 billion the surplus
in this section of the balance of payments was in the

first three months of the year DM 760 million, against

DM 850 million in the first quarter of 1958. According
to the admittedly incomplete data so far available the
decrease was mainly due to the movement in travel and
in payments of investment income to foreign countries.
Travel, which in earlier years had always shown net
exchange receipts during the winter months, showed
in the first months of this year a deficit — although a
small one — because German travellers’ expenditure
abroad was up in comparison with the first months of
last year, while foreigners’ spending in the Federal
Republic remained about the same. Thus the Federal
Republic seems to have definitely become a country
with a deficit on travel; with one of DM 145 million
in 1958 its balance of travel transactions had already
been for the first time in deficit on a whole year.
Movements of investment income also showed in the
first quarter of 1959 a larger deficit than in the corre-
sponding period of last year, namely not quite DM 150
million as against about DM 100 million. With greater



Foreign Trade and Payments
in millions of DM

1957 1958 1959

and Qtr. | 3rd Qtr. | 4th Qtr. | 1st Qtr. | 2nd Qtr. 3rd Qtr. | 4th Qtr. | 1st Qer.”) Jan. Feb. ' March”)

Foreign Trade

Monthly averages or monthly figures
All Countries?)

Exports (f.o.b.) 2,954 3,003 3,238 2,878 2,984 3,118 3,353 2,967 2,767 l 3,089 3,045

Imports (c.i.f.) 2,553 2,639 2,819 2,573 2,423 2,580 2,801 2,529 2,537 2,440 2,609

Balance ?) + 401 |+ 364 |+ 419 [+ 305 |+ 561 |4+ 538 |+ 552 [+ 438 [+ 230 | + 649 |+ 436

Groups of countries %)

E.M.A. countries: Exports 2,143 2,132 2,285 2,091 2,125 2,146 2,286 2,106 1,985 2,151 2,182

Imports 1,487 1,599 1,744 1,586 1,530 1,656 1,781 1,665 1,612 1,611 1,772

Balance 2) + 656 |+ 533 |+ s41 |+ s05 |4+ 595 |+ 49 |+ 505 {+ 441 |+ 373 |+ 540 [+ 410

Dollar countries: Exports 385 432 484 371 396 427 478 427 388 472 421

Imports 772 736 746 669 605 637 689 570 609 552 550

Balance?) — 387 }— 304 |— 262 [— 208 | — 209 |— 210 — 211 |— 143 — 221 ,— 80 |— 129

Other countries:  Exports 407 417 448 399 448 527 572 419 379 450 427

Imports 292 301 326 316 286 284 328 291 314 274 284

Balance ) + 115 i+ 116 |+ 122 |+ 83 + 162 t+ 243 |4+ 244 |+ 128 |+ 65 |+ 176 [+ 143

) Terms of Trade
1954 = 100

Average values of export unit 106.1 105.7 105.8 106.3 105,2 104.7 103.7 103,1 103,8 103,1 102,5
Average values of import unit 106.3 105.4 102.3 99.7 97.2 94.7 94.2 93,6 94,8 94,1 91,9
Terms of trade?) 99.8 100.3 103.5 106.6 108.2 110.5 110.1 110,2 109,5 109,6 111,5

Gold Holdings and Foreign Assets®) of the Deutsche Bundesbank ©)

Position at end of period indicated
Gold holdings and freely usable foreign assets (net)

Total: +16,012 |+17.576 [+16,587 |+16,674 |+17,348 |+18,283 [+18,990 [-+16,764 |-+18,559 |+18,228 [+16,764
including:
Gold holdings + 8,523 [410077 |+10,674 |+10,333 |+10,815 |+10,907 [+11,085 |+11,248 |+11,248 |+11,248 |+11,248
1.S. $ (incl. Canadian §) + 6,646 |+ 6,690 |+ 6,148 |+ 6,245 '+ 6,101 |+ 7,265 |+ 7,442 |+ 5768 |+ 7,263 |4 6,995 |+ 5,766

Forcign assets at fixed term or of only limited usability (net)

Total + 4,160 |+ 5,978 |+ 6,403 |+ 6,264 |+ 6,883 |+ 6,923 |+ 7,188 |+ 6,430 |+ 6,757 [+ 6,746 |+ 6,430
including:
Credits to E.P.UL%) + 3,571 |+ 4,028 |+ 4,242 [+ 4,202 |+ 4,447 |+ 4.287 |+ 4,597 — — — —_
Bilateral claims from
former credits to E.P.U. — — — — — — — + 4,121 |+ 4,186 [+ 4,182 |+ 4,121

Notes of the International Bank |+ 73 {+ 493 |+ sos |+ 808 |+ 1,123 [+ 1,323 |+ 1,239 [+ 1,378 |+ 1,378 |+ 1,378 |+ 1,378

Earmarked balances with foreign
banks and money-market
investments for specific

purposes + 171 |+ 953 |+ 1032 |+ so7 |+ e1s |+ n002 |+ 971 [+ 707 + o711 [+ 93 |+ 707
Consolidation loans to !
foreign Central Banks + 352 |4+ 327 {4+ 384 |+ 349 |+ 303 |+ 283 [+ 265 |+ 240 -+ 245 |+ 241 |+ 240

Balance of Payments
Monthly average or months

1.

1. Net movement of gold and
exchange (increase: +) 7) + 486 [+ 1,127 |[— 188 |— 17 |+ 431 |+ 325 |+ 324 |— 995 |— 862 |— 342 |— 1,780
II. Net transactions in goods,
services, donations and capital [+ 249 |+ 665 |T 78 |— 57 |+ 404 |+ 40¢ |+ 585 |— 923 |— 1,232 |+ 12 |— 1,550
(1) Goods and services + 680 [+ 653 + 713 |+ s90 |+ 796 |+ 734 |+ 837 |+ 691 + 441 {+ 988 + 644
(2) Donations
(outflow: —) — 141 |— 155 |— 140 |— 159 |— 152 |— 128 |— 106 |— 187 |— 114 |— 123 |— 324
(*) Capital transactions
(outflow: —) — 290 |+ 167 |— 495 |— 488 |— 240 |— 202 |— 146 |— 1,427 |— 1,559 |— 853 |— 1,870
of which: at long term — 45 [— 98 | — 64 |— 76 |— 165 |— 137 |-- 224 |— 431 |— 286 |— 276 |— 730
at short term — 245 |+ 265 |— 431 |— 412 |— 75 |— 65 |+ 78 |-— 996 — 1,273 [— 577 |— 1,140
1. Net errors and omissions
(I less II) &) : + 237 |+ 462 |— 266 |+ 40 |+ 27 |— 79 |— 261 |— 72 |+ 370 |— 35¢ |— 230

For data for previous months and for explanatory remarks see Tables under VII (Foreign Trade and Payments) in the Statistical Section of this Report.

O) The figures are not fully identical with those shown in the Return of the Bundesbank, because gold holdings and foreign assets are here recorded at parity
rate in accordance with the International Monetary Fund's instructions on the compilation of balance-of-payments statements, whereas in the Bundesbank
Return they are computed for the end of the year according to the minimum value principle and for the current year at the rate of the day. Moreover, in the
case of liabilities there are certain differences as to the delimitation of the items to be taken into account; thus, in the absence of statistical data on turnover
it is not yet possible at present to make allowance in the balance of payments for all liabilities contained in the item “Deposits of foreign depositors” in the
Bundesbank Return. ’

1) Including ships’ fuel and other supplies, etc. — ?) Export surplus {(+), excess of imports (—). — ¥) Imports according to selling countries; exports accordin
to buying countries. — *) Average values of export unit in per cent of average values of import unit. — %) Credit balances on current foreign-currency ang
non-residents” DM accounts as well as assets at fixed term or of only limited usability, less corresponding liabilities. — ®) Not taking into account the latest
E.P.U. settlement in each case. — 7) Change in the Deutsche Bundesbank’s gold holding and foreign assets and liabilities, — ®) Mainly due to changes in
terms of payment., — *) Partly provisional.
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receipts from German investments abroad this increase
of the deficit results mainly from the fact that in the
first months of this year profits were again distributed
on a substantial scale to foreign investors, although
in large part these profits were not transferred abroad
but reinvested in the Federal Republic and so re-
appeared as incoming capital items. Payments of in-
vestment income to foreigners have amounted so far
this year to DM 220 million, against DM 155 million
in the first quarter of 1958 and a quarterly average
of DM 200 million in that year.

Under the other heads of services there have on the
other hand been no material changes. Yet on an overall
view the movement on services did in some measure
offset the further increase of the export surplus, al-
though it was not nearly enough to make good the
great rise in the surplus on goods transactions with
foreign countries.

Capital Transactions and Donations

Under the head of external capital transactions and
donations the outgoings showed an exceptionally large
increase in the period under report. Hence the deficit
on capital transactions in the widest sense amounted
in the first quarter of 1959, as already mentioned, to
over DM 4.8 billion; this made it almost as much as
in the whole of 1958. The deficit on actual capital
movements was in fact not quite DM 4.3 billion as
against DM 3.2 billion in the whole of last year, that
is DM 800 million on a quarterly average. As will be
shown in a moment, special Federal payments such as
have often been made to a larger or lesser extent in
recent years were an important factor in this connec-
tion; in so far therefore the unusually large deficit for
the first quarter probably contains a temporary element.
But even after deduction of these special payments
there remains for the first quarter of 1959 a deficit of
DM 2.6 billion, against one of not quite one and a
half billion DM in the corresponding period of last
year, so that the deficit has shown a very substantial
rise attributable to “commercial“ capital movements.

A further although by no means the crucial factor
here was the movement in German banks’ short-term
foreign claims and liabilities. In fact as a result of the
favourable difference which remained between rates on
the German money market and the comparable rates
at certain places abroad, even after allowance for rate-
fixing costs, the private banks in the first months of
this year engaged in extensive money exports; and this
fact, coupled with the continuing reduction of their
indebtedness on credits and with the withdrawal of
foreigners’ DM deposits, produced on balance an
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improvement of more than DM 1.3 billion in their
foreign position. In the corresponding period of last
year on the other hand the private banks’ foreign ex-
change position had improved by only DM 720 million.
Besides this however the effects of the interest rate
reduction are also unmistakable in the sphere of private
long-term capital movements. Whereas in the first
months of 1958 these had shown a small net capital
import, in the first quarter of 1959 they showed a net
capital export of more than half a billion DM. Thus the
increase by DM 1.2 billion in the deficit on total private
money and capital movements — largely governed by
considerations of costs and expected earnings — results,
in approximately equal parts, from the banks'money
exports and the private sector’s long-term capital
exports. We shall deal in somewhat more detail with
these movements in the following section.

Long-term Capital Transactions

Total net long-term capital exports amounted in the
period under report to DM 1.3 billion against DM
230 million in the first quarter of 1958, and a quarterly
average of DM 450 million for that year. The great in-
crease in the deficit is explained by large German
foreign investments, the effects of which on net capital
payments were materially increased by a decline in
foreigners’ investments in the Federal Republic. To
take first German investments abroad, these increased
in the first three months of this year by not quite DM
600 million net. The deciding factor here was the rise
by DM 530 million in private long-term investments.
Much the greater part of these private capital
exports must be put down to the taking of foreign
securities, since from January to March residents’ net
purchases of such securities alone amounted to DM 370
million. On a comparison with the available not quite
complete data as to security transactions in earlier
years it is found that at this level the net purchases in
the first quarter of 1959 were as great as, if not indeed
greater than, in the whole period from the time when
the acquisition of quoted foreign securities was
approved (in May 1956) to the end of 1958. Special
attention is merited here by the fact that in the first
months of 1959 far the greater part of the extensive
security purchases, in fact DM 270 million of them,
took the form of acquiring foreign shares — especially
those of issuers located in European continental coun-
tries. The most important item in the category of capital
exports through the acquiring of fixed-interest foreign
securities was the placing, during the period under
report, of a 6 %0 DM loan for an Austrian electricity
company. As to other private capital transactions it



is worth mentioning that, on the basis of a contract
concluded at the beginning of this year with the Indian
Government for the granting of a credit amounting to
U.S. § 40 million (that is DM 168 million), the Recon-
struction Loan Corporation made available a tranche
of DM 40 million. In the category of governmental
investments abroad there were no changes apart from
a credit of DM 52.5 million to Turkey which had been
promised as part of the international financing assist-
ance on which agreement had been reached with that
country at the middle of last year.

As against this the long-term foreign investments
within the country decreased in the first quarter of
1959 by the large amount of DM 700 million. The
decisive factor was payments by governmental agencies.
Liquidations of foreign investments in the Federal
Republic as the result of redemption payments and
repurchases by public authorities amounted be-
tween January and March 1959 to DM 730 million, as
compared withDM 500 million in the whole of last year.
The most important item was the premature repayment,

Long-Term Capital Movements
in millions of DM

1958

1st | 2nd 3rd
Qtr. | Q. | Qtr,

1959
1st
Qtr.P)

Ttems 1) 4th

Qrr. ’ Total

]
(1) Net German
Capital Invest-
ments abroad,
total
(Increase: —)

-310 -—685

—128

—544 ! —309 —1,848

—1,114

—587

(a) Private — 339 | —168 | —479 —534
including:
Securities?)

(b) Official
including:
Payments to inter-

national institutions

(— 15)
—182

(— 33)
—205

(— 41)
—141

(—188)
—206

(—277)
—734

(—370)
— 53

(—193)| (—126)| (—116)| ( — )| (—435)

(2) Net Foreign
Capital Invest-
ments in the
Federal Republic,
total

(Increase: -+) 4+ 81

+133

+ 49
+162

+ 12
+ 87

+ 41
+542

—101
+160

~~705

(a) Private + 25
including:
Securities

(b) Official
including:
Redemption
payments
under the London
Debts Agreement

(+163)
— 52

(-+206)
—113

(+ 84)
—2861

(-+116)
— 75

(+569)
—501

(— 20)
—730

(— 43)| (—103)|(—228)| (— 61)| (—435) (—730)

(3) Net total of
long-term capital
movements

- {Adverse balance: —)

——229 | ~-495| —410| —673 | —1,807 | —1,292

!) Investments are classified as “Private” or “Official” according to the
sector to which the participating German parties belong. — ?) First half
of 1958: excluding securities not officially quoted. — P) Provisional.
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already mentioned, on United States post-war economic
aid. The advance payment of the redemption instal-
ments originally laid down for the years 1961 to 1965
and in part also for 1966, amounting altogether to
US. § 150 million (that is DM 630 million), corre-
sponds — in conformity with similar arrangements for
the United Kingdom and France — to a 3/20ths propor-
tion of the total amount which was regulated in the
London Debts Agreement, and which for the United
States was U.S. § 1 billion or DM 4.2 billion (no allow-
ance being made for the STEG agreement). This
special payment brought the remaining repayment
obligation towards the United States down to DM
3,475 million. Details on the foregoing as well as on
the movement of the other foreign indebtedness will
be found in a special study in the Monthly Report
for May 1959.

Besides the governmental redemption payments
however the smaller increase in private foreign invest-
ments has also contributed appreciably to the deficit
under this head, inasmuch as during the first quarter
the private sector of the German economy on balance
took little further foreign capital (by doing which it
could have offset in greater or lesser degree, in the
same way as in previous years, the liquidation produced
by Federal repayments), while net capital imports had
amounted to DM 160 million in each of the second
and third quarters of last year and to DM 90 million
even in the fourth quarter. Thus the effects of the
“levelling” as between interest rates at home and
abroad are unmistakable in this section of the balance
of capital transactions too.

Short-term Capital Transactions

The deficit on short-term capital transactions
amounted in the first quarter to DM 3 billion, against
a quarterly average of DM 350 million in 1958. As
already mentioned at the beginning of this chapter,
the exceptionally large increase in the deficit here was
caused not only by large advance payments on defence
account but also by a substantial improvement in the
private banks’ foreign position. To take first the
movement in the banks’ foreign assets and liabilities,
that is the “commercial“ money and credit movements,
the claims on foreign countries rose between the end
of December 1958 and 31 March this year by about
DM 830 million to over DM 2.7 billion, while per
contra the banks’ liabilities declined by DM 520 mil-
lion in the same period to less than DM 3 billion. The
rise in the foreign assets was chiefly reflected in an
increase of time deposits at foreign banks and of money
market investments. Claims of these kinds amounted



THE BANKS'” SHORT-TERM ASSETS AND LIABILITIES
IN RELATION TO FOREIGN COUNTRIES

Position at end of month

D
bilion

I i
The Banks'Assets
|

30

T

Total

Monies payable on demand

p

hort-term credits

Money-market investments and time deposits
7 0

(Mt

Short-term credits

1) Other than Deutsche Bundesbank.

at the end of March to over one and a half billion DM,
against DM 600 million at the end of 1958 and only
DM 10 to 20 million in the summer and autumn
months of 1957. This made them equal to more than
half the total foreign assets, whereas even up to
eighteen months ago they had been practically insig-
nificant. The decrease in the banks’ liabilities by the
DM 520 million mentioned was primarily due to the
reduction of foreigners’ DM deposits. A further im-
portant fact was however that the banks’ liabilities
on credits, mainly in respect of documentary credits and
advances taken abroad, declined further to DM 455
million as against DM 580 million at the end of 1958
and approximately DM 1 billion at the dates of the
exchange position returns during 1957. Thus the great
improvement apparent during the first months of this
year in the ratio between the banks’ foreign assets and
liabilities is quite in line with the movement which be-
gan on the collapse of the international exchange specu-
lation in the autumn of 1957 and which is clearly re-
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flected in the fact that on 31 March 1959 German credit
institutions had net liabilities to foreign countries
amounting to only DM 200 million as compared with
over DM 1.5 billion at the end of 1958 and — for
instance — DM 3 billion at the end of September 1957
when that speculation was at its height. Here however
it must be observed that as regards the determinants
of this movement there has been a material change,
inasmuch as the long prevailing reaction to the 1957
speculative distortions has now been replaced —

since unrestricted communication between inter-
national money markets was established — by
reaction to changes in international interest rate

relationships.

The Federal Government’'s advance payments on
account of defence imports, for which payments allow-
ance is made in the balance of short-term capital
transactions because until the goods are actually im-
ported they represent a kind of short-term credit to
the supplying countries, amounted in the period under
report to DM 1.6 billion; they were thus roughly two
and a half times as great as the advance payments made
in the whole of 1958. The great increase in such pay-
ments was due amongst other things to the agreements
which were made some time ago with the United King-
dom on certain special payments by the Federal
Government (these agreements cover, besides payments
of DM 588 million or £ 50 million on account of
armament imports, much the largest part of whidh, i. e.
DM 510 million, was effected in March, a contribution
— styled technical assistance — towards the costs of
British forces stationed in the Federal Republic, as well
as the premature repayment of external debts).

Donations

The balance of donations, like that of capital trans-
actions, showed in the first quarter of 1959 an unusu-
ally large deficit; this was DM 560 million as compared
with DM 320 million in the previous quarter, and a
quarterly average of over DM 400 million in 1958. The
great increase of charges in this category was due to
payment of DM 141 million (£ 12 million) in respect
of the above-mentioned contribution to the costs of
British forces stationed in the Federal Republict). The
other donations comprise in the main indemnification
payments amounting to DM 310 million.

1) In conformity with the principles of the balance-of-payments statistics this
transaction is taken into account among donations because, as contributions to
military budgets, the payments are connected with no directly measurable
economic counter-consideration,






II.

1L

IV.

VL

VIL

VIIL

IX.

Statistical Section

Money Supply, Bank Lendings, Bank Liquidity
1. Consolidated Condition Statement for the Credit Institutions, including the Deutsche Bundesbank
2. Bank Liquidity and the Credit Institutions’ Recourse to Central Bank Credit ..
3. Notes and Coin in Circulation, and Bank Deposits e e e

Deutsche Bundesbank

A. Note and Coin Circulation, Lendings, Deposits

1. Notes and Coin in Circulation . . e e e e e e e e e
2. Central Bank Lendings to Non-bank Borrowers e e e e e e

3. Central Bank Lendings to Credit Institutions . e e e e

4. Central Bank Deposits of Non-Banks and of Credit lnstrtutrons -

5. Minimum Reserve Statistics . P . . . ..

B. Return of the Deutsche Bundesbank .

Credit Institutions

A. Lendings, Security Holdings, Deposits
. Short, Medium and Long-term Lendings . . . . . .+ <« . .« . .
. Instalment Credits . .
. Security Holdings and Syndlcate Partlcrpanons
. Lendings and Deposits of Agricultural Credit Cooperatrves
. Debits to Accounts of Non-bank Customers .
. Lendings to Non-bank Customers classified by Purposes
. Deposits of Non-bank Customers ..
. Turnover in Savings
. Short-term Lendings and Deposrts accordmg to the Semi- monthly Bankmg Statlstlcs

B. Interim Statements

o B I S

1. Interim Statements of the Credit Institutions ..
2. Number of Credit Institutions and Classification of Monthly Reportmg Cred1t lnstrtutlons
by Size of Institution . . . . . . e e e

Interest Rates

1. Interest Rates of the Deutsche Bundesbank

2. The Debtor and Creditor Interest Rates in force in the Indrvrdual Lander
3. Debtor and Creditor Interest Rates since the Currency Reform

4. Money Market Rates in Frankfurt (Main), by Months .

5. Rates for Day-to-Day Money in Frankfurt (Main), by Bank Return Weeks

Capital Market

1. Issue and Placing of Fixed-interest-bearing Securities and Shares

2, Redemption and Net Placing of Fixed-interest-bearing Securities

3, Circulation of Fixed-interest-bearing Securities . .

4, Placing and Circulation of Shares .

5. Circulation of Bonds from Pre-Currency~Reform Issues and of “Old" Savers Bonds

6. Placing of Securities: Nominal Values, Market Values and Average issue Prices .

7. Placing of Industrial Bonds and of Shares e e e e e

8. Interest Rates and Issue Prices e e e e e

9. Placing of Securities, by Categories of Buyers e e e e e e
10. InvestmentTrusts . .

11. Average Prices and Yrelds of Frxed-mterest-bearmg DM Securities . . e
12. Index of Share Prices . e e e e e e e e e e
13. Index of Turnover on Stock Exchanges . e e e e e e
14. Building and Loan Associations . . . . . . . . .

Public Finances

. Tax Revenue of Federal Government, Linder and Equalisation of Burdens Fund .

. Circulation of Public Loans, Interest-bearing Treasury Bonds and Medium-term Notes .

. Circulation of Treasury Bills, Non-interest-bearing Treasury Bonds and other- Money-Market Paper
. Cash Results of the Federal Budget . . . . . . .« =+ « « «

. The Federal Government’s Indebtedness . . . . . .+ .+ « «+ .« .

. Indebtedness of the Linder e e e e e e e e

. Equalisation Claims S T
Foreign Trade and Payments

1. Foreign Trade Balance by Groups of Countries, or Countries
2. Movements in the Balance of Payments .

3. Gold Holdings and Foreign Assets of the Deutsche Bundesbank
4,

5.

N ok W=

The Banks’ Short-term Assets and Liabilities in Relation to Foreign Cou.ntrles
Bilateral Claims of the Federal Republic of Germany from Former Credits to E.P.UL

Production and Markets

1. Index of Industrial Production . e e e e e e e e e e
2. Inflow of Orders and Turnover in Indt.stry . e e e e e e e e
3. Labour Market . e e e e e
4. Data on Hard Coal Mmmg, Steel Industry and Burldmg Trade ce e
5, Retail Turnover

6. Wholesale and Producer Prlces e e e e e e

7. Consumer Prices and Wages

Official Foreign Exchange Quotations on the Frankfurt Bourse e e e

Interest Rates in Foreign Countries

1. Central Bank Discount Rates e e e e e e e e e e
2. Money Market Rates . . . . . . .« . . . ...

47

87

89
90
90
90
91
91
92
92
94
94
94
95

101
103
103
104
104

105
105
106
106
106
107
107

108

110
110



L Money Supply, Bank Lendings,
Bask Liguidity 1. Money Supply, Bank

1. Consolidated Condition Statement for the Credit

Assets in millions
Lendings to
Credit Institutions (not including Deutsche Bundesbank %)) ‘
Short-term Lendings Medium and Long-term Lendings ®)
End of Total ] v preasury Securifies
Month of Assets _. ) an
Total Total Business Business Nogelar:ti:rest Syndicate
ota Total and Public Total and Public Treasu 8 Participa-
Private Authorities ota Private Authorities Bond:y tions
Customers Customers 3 1) 4 1)
1950 Dec. 42,045 24.043 22.420 13.897 13.486 411 7.467 6.460 1.007 529 527
1951 Dec. 51,489 30.880 29.713 16.320 15.886 434 11.734 10.033 1.701 945 714
1952 Dec. 63,203 39,531 38.781 19.857 19.466 391 16.553 14.005 2.548 1.039 1.332
1953 Dec. 78.529 50.550 49,927 22.477 22,165 312 23.650 19,792 3.858 1.170 2,630
1954 Dec. 97,692 64.555 63.821 26.033 25.716 317 31.919 26.382 5.537 1.104 4.765
1955 Dec. 114.677 80,116 79.105 28,995 28.669 326 42.357 34,614 7.743 1.198 6.555
1956 Dec. 131,228 90.554 89.779 30,617 30,184 433 50.546%1) 41,1001) 9,44611) 1.789 6.827
1957 Dec. 148,842 104,393 103,754 32,341 . 31,716 625 57.481 46,666 10.815 5.710 8.222
1958 Dec. 168,511 120,637 119,788 32,530 31,998 532 68,049 54,316 13,733 6,167 13,042
1956 Nov. 129.421 90,112 89.460 29.838 29.356 482 50.310 41,134 9.176 2.448 6.864
Dec. 131,228 90,554 89.779 30.617 30,184 433 50.54611) 41.100'") 9.44611) 1.789 6.827
1957 Jan. 130.317 91.522 90.996 30.445 29.897 548 50.6821%) 41.413 9.2691%) 2.893 6.976
eb, 132.002 92,448 91,855 30,713 30.190 523 51,246 41,855 9.391 2.864 7.032
March 132,985 93,521 92,922 31,494 30.953 541 51.411 41.884 9.527 2.923 7.094
Avpril 133.959 94,058 93,427 30.877 30.399 478 51.894 42,275 9.619 3.427 7.229
May 135.641 95,388 94,733 | 30.961 30.393 568 52,440 42,782 9.658 3.956 7.376
June 137.331 96.395 95.763 31.695 31.095 600 52,765 43,055 9.710 3.796 7.507
July 138.206 97.664 96.977 31.207 30.660 547 53,364 43.543 9.821 4.804 7.602
Aug, 140,612 99,888 99.267 31.040 30.578 462 54.134 44.198 9.936 6.273 7.820
Sep. 143.391 101.028 100.525 31,564 31.006 558 54,920 44,863 10.057 6.075 7.966
Oct. 144.438 102.366 101.819 31.607 31.026 581 55.570 45,286 10.284 6.564 8.078
Nov. 145.792 103.818 103.266 31.790 31.160 630 56.407 45,931 10.476 6.760 8.309
Dec. 148,842 104.393 103.754 32,341 31.716 625 57481 46.666 10.815 5.710 8.222
1958 Jan. 148.426 106.296 105.788 31.998 31.276 722 58,117 47.120 10.997 7.058 8.615
Feb. 150.390 107.836 107.315 32,254 31,478 776 58.954 47.523 11.431 7,075 9,032
March 151.485 109.034 108.408 32.321 31.534 787 59.5371%) 48.092 11.445'%) 7.223 9.327
April 152,393 110.416 109,806 31,772 31.101 671 60,267 48,525 11.742 7.800 9.967
Mav 154,543 111.795 111.213 31.699 31,022 677 61.078 49,140 11.938 8.126 10.310
June 156,700 113,196 112.440 32,334 31.584 750 61.828 49,671 12.157 7.731 10.547
July 158,828 114,491 113.796 31.742 30.940 802 62.897 50.461 12.436 8.057 11,100
Aug. 160,443 116.239 115.383 31.652 30.896 756 63.901 51,300 12.601 8.315 11.515
Sep. 162.282 117.680 116.904 31.920 31.249 671 64,760 51,986 12,774 8.239 11,985
Oct 164.029 119,058 118.304 31.441 30,942 499 66,069 52.837 13,232 8.147 12,647
Nov. 166,239 120,346 119.662 31.987 31.375 612 66.986 53,639 13.347 7.631 13.058
Dec. 168,511 120,637 119,788 32,530 31,998 532 68,049 54,316 13,733 6.167 13.042
1959 Jan. 168,846 123,095 122,383 32,357 31,797 . 560 69,176 54,792 14,384 6.962 13.888
eb, 170,637 123,962 123,294 32,896 32,216 680 69,746 55,259 14,487 6,230 14,422
MarchP) . 125,075 124.409 32,831 32,169 662 70.538 55,850 14.688 6,395 14,645

I) Formerly Bank deutscher Linder, Land Central Banks and Berlin Central Bank. — 1) Including trensitory credits. — 3% Including Treasury Bills and non-interest-bearing

onds, — ) Including advances on securities, and discount credits. — ) Including the portion of the 6 % Federal Railways Loan of 1949, or of the non-interest-bearing
banks and money-market investments abroad, foreign notes and coin, foreign cheques, and loans to international institutions and consolidation Joans to foreign Central Banks
mail credits and other cash advances availed of by foreign banks. — %) As from May 1955, excluding the equalisation claims of the Deutsche Bundesbank (or Bank deutsd:
concerning Currency Conversion Compensation for Expelled Persons, dated 14 Aug. 1952, and as from November 1953 also including covering claims according to Art. 19 of
September 1954, — 1) Containing decrease due to elimination of transitory credits (to business and private customers: DM 518 million; to public authorities: DM 42
transitory credits. — P) Provisional.

Liabilities

Sight Deporits Time
Note
and Coin Total Public Authorities Agencies
Total Circulation . . . . of the
End "ofa excluding including | excluding Business including | excluding former Savings
of Month Liabilities Cagh Amounts temporarily and Amounts temporarily Occupying Deposits Total

Holdings employed in Private employed in Powers

of Credit Equalisation Claims Customers Equalisation Claims (Deutsche

Institutions Bundes-

D) " bank?))
1950 Dec. 42,045 8.105 12.386 12.139 8.898 2.580 2.333 908 4.111 4.213
1951 Dec. 51,489 9.309 14,286 13.326 10.166 3,123 2.163 997 5.088 5.844
1952 Dec, 63,203 10.804 15,578 13.853 10.877 3,948 2,223 753 7.581 8.058
1953 Dec. 78.529 11.955 17.960 14,830 11,913 5,408 2.278 639 11,547 10.268
1954 Dec. 97.692 12.762 21.905 17.169 14.150 7.232 2.496 533 17.225 10.117
1955 Dec. 114.677 14,058 24.500 20.919 15.599 8.636 5.055 265 21.374 10.155
1956 Dee. 131,228 14,895 26,868 23.647 16.964 9.760 6.539 144 24.276 12.025
1957 Dec. 148.842 16.481 26,725 19,325 7,259 141 29.388 15.585
1958 Dec. 168,511 17.971 29,912 22,595 7,270 47 36,102 16,648
1956 Nov. 129.421 15.041 25.877 23.136 15.787 9.959 7.218 131 23.359 12.296
Dec. 131.228 14.895 | 26.868 23.647 16.964 9.760 6.539 144 24.276 12.025
1957 Jan. 130.317 14.503 15.073 22.829 15.510 9.430 7.186 133 24.905 13.191
Feb. 132.002 14.953 25.091 22.842 15.419 9,552 7.303 120 25.327 13.436
March 132.985 15.093 24.989 22.834 15.412 9.360 7.205 217 25.754 13,537
Avpril 133.959 15.544 25,502 23.742 16.418 8.941 7.181 143 26.044 13,198
May 135,641 15.752 25.419 24.096 16.433 8.866 7.543 120 26.344 13.857
June 137,331 15.861 25.478 24.030 16.322 8.797 7.349 359 26.570 13.897
July 138.206 15.846 25.207 24,919 17,064 7.711 7.423 432 26.692 14.241
Aug, 140.612 16.142 24,816 17.496 6.950 370 27.046 15.076
Sev. 143,391 16.323 25.856 17.732 7.623 501 27.404 15,278
QOct. 144.438 16.481 25.388 17.957 7.232 199 27.860 15.622
Nov. 145.792 16.819 24.864 18.018 6.714 132 28.179 15.919
Dec. 148,842 16.481 26.725 19.325 7.259 141 29.388 15.585
1958 Jan, 148.426 16.489 24.837 17.949 6.817 71 30.172 16.547
Feb. 150.390 16.986 24.440 17.863 6.431 146 30,789 16.788
March 151.485 16,982 24.988 18.236 6.638 114 31.309 16.473
April 152.393 17.103 24.682 18.803 5.787 92 31.768 16.513
May 154,543 17.129 25.460 19.146 6.259 55 32,162 16.962
lune 156,700 17,283 26.552 19.429 7.052 71 32,610 16.541
July 158,828 17.359 25.938 19.594 6.295 49 33.078 17,098
Aug. 160,443 17.606 26.212 19.950 6.204 58 33.539 17.225
Sep., 162.282 17.620 27.238 20,332 6.863 43 34.043 17.125
QOct. 164.029 17.854 26.955 20.552 6.345 58 34,655 17.385
Nov. 166.239 18.349 27.828 21,141 6.626 61 34,934 17.313
Dec. 168,511 17.971 29.912 22,595 7,270 47 36,102 16,648
1959 Jan. 168,846 17,564 28,270 21,108 7,112 50 37,065 17,462
eb. 170,637 17,983 28.434 21,267 7,112 55 37,842 17,366
MarchP) . 18,027 27.420 22,061 5,309%) ~_50 38,333 16,772

1) Formerly Bank deutscher Linder, Land Central Banks and Berlin Central Bank, — *) Including investment account (up to December 1953). — %) Netted against own bonds
amounts temporarily employed in equalisation claims of the Deutsche Bundesbank (or Bank deutscher Lénder). — %) Deutsche Bundesbank: credit balances of foreign banks,
up abroad. — 7) Netted against the following assets: Capital Depreciation Account, unpaid capital, and own shares held by credit institutions, — ) Including global adjust-
be employed in equalisation claims, — %) As from August 1957 deposits of the E. R, P. Special Fund. — 1) Containing decrease of DM 567 million due to elimination of
DM 23 million taken from public authorities, — 1) Containing statistical decrease of DM 61 million, — %) Containing statistical decrease of DM 146 million, — 1) Contain-
“bonds in circulation*. -— ¥) Containing transfer, due to statistical of about DM 180 million from “busi and private customers” to "public authorities”. —
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Len dings, Bank Li qui ditY 1. Money Supply, Bank Lendings,

Bank Liquidity
Institutions, including the Deutsche Bundesbank ')
of DM Assets
Non-Banks Equalisation Claims
— and non-interest-
Deutsche Bundesbank 1) bearing Debt Certificate 5)
Public Authorities c‘?e‘:l‘i‘;‘e‘g‘:o Difference
Federal Foreign Equalisation Real Estate Ibetwﬁenk Other End of
Treasury Business | Government Assets 7) Claims B .‘;35‘ Clitnei;sl:id Assets 9) Month
Total Cash Bills and and in respect Holdin sold under uneings | Y iabilities
- Adv:snce Non-interest- Private of Coinage g Liability of
Snces bearing Customers Repurchase
Treasury
Bonds %)
1,623 807 697 119 213 1.435 14,975 220 442 — 861 1.578 gec 1950
1 169 868 130 509 2.384 14.436 936 588 — 101 1,857 Be 1951
750 234 370 146 828 5,003 13.747 1.680 794 — 612 2.232 Bes 1952
623 225 254 144 939 8,447 12.422 3.130 981 — 823 2.883 pe¢ 1953
732 473 132 129 978 11.493 10,946 4.736 1.152 — 448 4.280 Bec 1954
1.011 630 261 120 1.008 13.410 10,819 3.581 1.351 — 547 4.939 Rec. 195
775 541 136 98 1.090 18.530 10,806 3.221 1.601 — 138 5.564 B 1956
639 475 158 6 1.173 24.634 11.170 — 1.809 — 506 6.169 ec. 1957
849 748 100 1 1,251 27,950 10,801 — 1,995 — ol11 6,788 Dec. 1958
652 497 57 98 1.084 18.128 10.798 2.741 1.562 — 714 5.710 1Islov 1956
775 541 136 98 1,090 18,530 10.806 3.221 1.601 — 138 5.564 ec
526 410 23 93 1.096 18.827 10.730 2.244 1.610 — 933 5.221 {?‘t 1957
593 461 35 97 1.101 19.223 10,772 2.249 1.622 — 849 5.436 e
599 416 83 100 1.105 19.412 10.698 2.155 1.640 —1.042 5,496 Mard
631 487 55 89 1.113 20,046 10.702 1.760 1.646 — 563 5.197 ori
655 480 86 89 1.117 20.674 10.723 1.333 1,663 — 535 5.288 ay
632 434 104 94 1.122 21.161 10.573 1.448 1.682 — 607 5,557 Jume
687 521 72 94 1.133 21.881 10.826 288 1.699 — 547 5.262 il
621 546 7 68 1.140 23507 9,805 - 1.719 — 832 5.385 Bus
503 452 10 41 1.147 24,667 10,183 — 1.737 —1.118 5.747 RH
547 486 47 14 1.157 24,607 9,849 - 1,757 — 957 5.659 o
552 529 10 13 1:166 24.755 9,859 - 1.778 —1.354 5,770 Rov
639 475 158 6 1.173 24.634 11,170 - 1.809 — 506 6.169 ec.
508 480 24 4 1.175 24.371 9.866 - 1.822 — 842 5.738 {:arll, 1958
521 484 34 3 1.179 24.339 9.975 —_ 1.827 — 849 6.083 e
626 529 94 3 1.181 24,564 9.778 - 1.833 — 925 6.020 ard
610 548 59 3 1.181 24.756 8.996 - 1,846 — 753 5.951 Avri
582 522 58 2 1.186 25.512 8.651 - 1.858 — 425 5.966 ay
756 661 94 1 1.193 25,824 9.067 — 1.880 — 5ot 6.041 JU{W
695 661 32 2 1.197 26.415 8.602 - 1.898 — 19 6.244 July
856 689 166 1 1.200 26,754 8.292 - 1.917 — 370 6.411 g\ul
776 692 83 1 1.208 27,121 8.564 — 1.935 — 942 6.716 ep
754 690 63 1 1.232 27,492 8.537 - 1.952 — 852 6,610 Oct
684 676 7 1 1,243 27.828 9.232 — 1.972 —1,257 6.875 Nov
849 748 100 1 1.251 27,950 10,801 —_ 1,995 — ol1 6,788 Dec
712 683 28 1 1,256 27.893 10,027 — 1,973 —1,415 6,017 Jan. 1959
668 667 - 1 1.258 28,010 10,595 — 1,969 —1,501 6,344 EX )
666 665 = 1 1,259 26.272 . — . : : ar

Treasury Bonds of the Federal Government deriving from the conversion of equalisation claims of the Deutsche Bundesbank (or Bank deutscher Lander). — 4) Including bank
Treasury Bonds Special Series S exchanged for it, held by the Deutsche Bundesbank (or Bank deutscher Lander.) — 7) Deutsche Bundesbank: gold, credit balances at foreign
(up to 30 June 1958: other claims on foreign countries); credit institutions: credit balances at foreign banks, foreign notes and coin, foreign money-market securities, and
Linder) returned in exchange for money-market securities of the Federal Government. — ¥) As from September 1952 including covering claims according to Art. 11 of the Law
the Law concerning Old Savings, dated 14 July 1953. ~ 19 Excluding foreign money-market securities, which the credit institutions have been authorised to acquire since
million). — 1) Containing dectease of DM 254 million due to elimination of transitory credits. — 1%) Containing decrease of DM 175 million due to elimination of

Liabilities

Deposits Monies and Loans taken €)
Counterpart Capital and
Accounts Reserves
Business Bank.Bonds . with the Foreign according Other
on in Business Deutsch A to Art, 11 Liabilitt End
Pri Public Circulation and Public eutsche Liabilities . iabllities of Month
rivate Authoriti s Total Pri Authoriel Bundes- [ of German 8)
Customers uthorlties rivate uthoritles bank?) Banking
* Customers 5) 1) Law )
2,476 1.737 1.757 3,359 150 3.209 965 1,900 1.423 3,826 Dec. 1950
3.456 2.388 2.484 5.657 293 5.364 1.313 781 1.914 4,913 Dec. 1951
4,759 3.299 3.028 9.000 1.093 7.907 826 449 2.414 5.465 Dec. 1952
5,762 4.506 4.932 11.853 2.026 9.827 497 407 3.068 6.042 Dec. 1953
5.146 4,971 8.573 15.825 2.211 13.614 353 749 3.555 6.628 Dec. 1954
5.622 4,533 11.575 20.049 2,306 17.743 272 756 4.367 7.571 Dec. 1955
7,159 4.866 13.218 24,1521 2.627 21.525') 193 1.276 5.181 9.144 Dec. 1956
9.370 6.215 15.414 26.558 2.610 23.948 168 2.017 6.422 10.084 Dec. 1957
9,813 6,835 19,804 27,565 2,520 25,045 361 1,762 7,546 10,840 Dec. 1958
7.383 4.913 13.119 24,281 2.604 21.677 209 1.157 5.101 8.981 Nov, 1956
7.159 4.866 13.218 24,1521) 2.627 21.525') 193 1.276 5.181 9.144 Dec.
7.678 5.513 13,361 24,017%%) 2.679 21,338%%) 217 1.127 5.245 8.678 Jan. 1957
7.661 5.775 13,382%) 24.404%) 2.7041%) 21,700} 169 1.135 5.312 8.793 Feb.
7.678 5.859 13.483 24,616 2.719 21.897 174 1.181 5.415 8.743 Mﬂl‘.dl
8.168 5.030 13.568 .24.532 2.712 21.820 175 1.327 5.713 8.356 April
8.233 5.624 13.764 24,909 2.694 22,215 167 1.193 5.826 8.410 May
7.996 5.901 13.855 25.068 2,704 22.364 152 1.450 5.868 9.132 Jupe
8.495 5.746 14,073 25,3061%) 2.697 22,609'%) 181 1.582 5.914 9.164 July
9.043 6.033 14.332 25,379 2.659 22.720 172 2.153 6,230 9.266 Aue.
9.150 6.128 14.589 25.630 2.671 22.959 247 2.241 6.268 9,555 Sep.
‘ 9.643 5.979 14,787 26.002 2,705 23.297 177 1.918 6.303 9.900 Qect.
! 9.596 6.323 15.149 26.267 2.710 23.557 161 1.898 6.338 10.198 Nov.
9.370 6.215 15.414 26,558 2.610 23,948 168 2.017 6.422 10.084 Dec
10.051 6.496 15.767 26.808 2,622 24,186 190 1.544 6.497 9.575 Jan. 1958
10.212 6.576 16.212 26,994 2.650 24.344 218 1.602 6.620 9.741 Feb.
10.090 6.383 16,602 26,8961%) 2,636 24.26019) 299 1.459 6.752 9.725 March
10,317 6.196 16.991 27.020 2,735 24,285 249 1.420 6.927 9.720 April
10.404 6.558 17.157 27,249 2,750 24.499 206 1.542 7.072 9.604 May
10.046 6.495 17.462 27.535 2,737 24.7 327 1.317 7.134 9.939 June
10.356 6.742 18.176%7) 27.647 2.570'%) 25.0771%) 423 1.515 7.191 10.403 July
10.490 6.735 18.663 27,472 2.590 24.88219) 411 1.576 7.238 10.501 Aug.
10,302 6.823 18,971 27.179 2.573 24,6061%) 450 1.380 7.304 10.972 Sep
10,607 6.778 19.334 27.495 2.635 24.860 418 1.400 7.369 11,164 Qct.
10.398 6,915 19.641 27.645 2.636 25.009 397 1.397 7.430 11.308 Nov.
9,813 6,835 19,804 27,565 2,520 25,045 361 1,762 7,546 10,840 Dec.
10,413 7,049 20,897 27,467 2,493 24,974 612 1,253 7,659 10,597 Jan, 1959
10,192 7,174 21,427 27,412 2,460 24,952 580 1,290 7,757 10,546 ep.
9.926 6,846 21,777 27,392 2,474 24,918 585 1,422 . . MarchP)
in the credit institutions’ portfolios. — 4) Monies borrowed at periods of notice, or for fixed periods, of 6 months and over; including transitory credits. — *) Including
export letters of credit, and foreign currency ts of German ; credit institutions: credit balances of foreign banks, and mail credits and other cash advances taken
ment of values. — %) Since the entry into force, on 1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to
transitory credits. — 1?) Containing decrease of DM 266 million due to elimination of transitory credits. — 1%) Containing statistical increase of DM 32 million; thereof,
ing decrease of DM 175 million due to elimination of transitory credits, — 17) As from July 1958 commitments in respect of bonds sold in advance are uniformly combined with
1) Containing decrease of about DM 300 million due to elimination of transitory credits. — 20) Containing statistical decrease of DM 46 million. — P) Provisional.
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L Mouey Supply, Bank Lendings,

. . 3 . . Y ’
Bank Liquidity 2. Bank Liquidity and the Credit Institutions
in millions
Influx (+) or Efflux (—) of Funds at Credit Institutions
Central Bank Deposits of Non-Banks %) Central Bank Lendings
(excluding Purchase or Sale
Public Authorities of Money-Market Securities)
Notes and | |
. Coin i Federal \ . |
Period Cir:;i‘a:inon Government Agencies Recon-
Total (without Qther Counterpart | of former Other : N struction
ota Total Special Funds), ' Public Funds Occupying | Depositors Total | B ‘“I‘(' Loan Cor-
o Linder and Authorities Powers i anks -
S cnps s poration
Equalisation - | )
of Burdens | ‘
Authorities®) | i
By Years
Overall Change
1951 —1,299 + 267 —_ — 175 + 175 + 32 — 224 + 459 — 524 — 609 + 85
1952 —1.557 +  34¢ — 35 — 366 + 15 + 447 + 243 + 7 — 287 — 102 — 185
1953 —1.165 —1,143 —1.629 —1.435 — 194 + 353 + 112 + 2 - 77 — 11 — 86
1954 — 861 —1,710 —1.734 -—1.707 —_ 27 — 30 + 115 — 61 + 19 + 26 - 7
1955 —1.346 —1.964 —2,231 —2.049 — 182 + 62 + 135 + 70 + 92 + 148 — 56
1956 — 948 —1.796 —1.919 —1.855 — 64 + 59 + 12 — 53 — 203 — 110 — 93
1957 —1.682 — 471 — 310 — 216 — 94 + 24 + 3 — 188 — 175 — 195 + 20
1958 —1.585 —1.913 —1,964 —2.059 + 95 - 193 + 193 + 51 — 65 - 2 — 63
Change on a monthly average
1951 — 108 + 2 - — 14 + 14 + 3 — 19 + 33 — 44 — 51 + 7
1952 - 130 + 29 —_ 29 — 3 + 2 + 37 + 2 + 1 — 24 - 9 -— 15
1953 — 97 — 95 — 135 - 119 — 16 + 29 + 9 + 2 - 7 — 1 —_ 6
1954 — 72 — 142 — 144 — 142 - 2 - 3 + 10 — 5 + 2 + 2 -_ 0
1955 — 112 — 164 — 186 — 171 — 15 + 5 + 1 + 6 + 8 + 12 — 4
1956 - 79 — 150 — 160 — 154 — 6 + s + 10 - 3 —_ 17 -9 — 8
1957 — 140 — 39 — 26 — 18 — 8 + 2 + 0 — 15 — 15 — 16 + 1
1958 — 132 — 160 — 164 — 172 + s — 16 + 16 + 4 ] - 0 - 5
By Quarters
Overall Change
1956 1st Qtr — 462 — 917 — 958 —1,122 + 164 + 42 + 2 — 22 — 292 — 242 — 50
d . — 88 — 555 — 600 — 670 + 61 — 31 + 68 + 17 — 19 — 1 — 8
3rd . — 232 — 454 — 525 — 461 — 64 + 47 + 10 + 14 + 18 + 40 — 22
4th . — 166 + 13 + 173 + 398 — 225 + 1 + 22 — 85 + 8 + 102 — 13
1957 15t Qtr.| — 145 — 670 — 687 — 764 + 77 + 26 —- 7 + 64 — 138 — 124 — 14
2nd . — 792 — 306 — 209 — 222 + 3 + 27 — 142 + 18 + s + 12 -7
3ed . - 509 + 139 + 488 + 549 — 6l — 107 — 142 — 100 — 53 — 72 + 19
4th . — 237 + 367 + 97 + 220 — 123 + 79 + 361 — 170 + 1 — 13 + 24
1958 1st Qtr. — 509 - 430 - 399 — 594 + 195 — 131 + 126 — 26 - 82 - 40 — 42
2nd . — 326 — 619 — 618 — 544 - 7 —_ 27 + 44 — 21 — 8 + 4 — 12
3rd . — 324 — 461 — 405 — 436 + 31 — 124 + 28 + 40 — 4 — 22 + 18
4th . — 426 — 403 — 545 — 485 — 60 + 89 — 4 + 57 + 29 + 56 — 27
1959 1st Otr, — 263 — 787 — 624 — 508 — 116 — 224 — 3 + 64 — 67 — 82 + 15
Change on a monthly average
1956 1st Otr. — 154 -— 306 — 319 — 374 + 55 4+ 14 + 7 — 8 — 97 - — 16
2nd . - 29 — 185 — 203 — 224 + 2 — 11 + 23 + 6 —_ 6 — 3 — 3
3rd . — 78 — 151 — 175 — 153 — 22 + 16 + 4 + 4 4+ s + 13 —_— 7
4th . — 55 + 4 + 58 + 133 - 75 + 0 + 7 - 22 + 30 + 34 — 4
1957 1st Otr. — 48 — 223 — 229 — 254 + 25 4 9 — 24 + 21 — 46 — 41 - 5
2nd . — 264 — 102 ) — 74 + 4 + 9 — 47 + 6 + 2 + 4 — 2
ard . — 170 + 46 + 163 + 183 — 20 — 36 — 47 — 34 — 18 —_— 24 + 6
4th . —_ 79 + 122 + 32 + 73 — 41 + 37 + 120 — 57 + 4 — 4 + s
1958 1st Otr, — 170 — 143 — 133 — 198 + 65 — 44 + 42 — 8 - 27 — 13 — 14
2nd . — 109 — 206 — 205 — 181 - 24 - 9 + 15 —_ 7 —_ 3 + 1 -— 4
3rd — 108 — 154 — 135 — 145 + 10 -~ 41 + 9 + 13 —_ 1 — 7 + 6 |
4th . — 142 — 134 — 182 — 162 — 20 + 30 - 1 + 19| + 9 + 18 — s |
1959 1st Qtr, — 83 — 262 — 208 — 169 — 39 — 74 - 1 + 21 - 22 — 27 + 5
By Months
Overall Change
1956 July — 39 + 130 + 80 + 60 + 20 + 9 + 27 + 14 + 15 + 2 + 13
Aus. - 6 — 193 — 185 — 188 + 3 + 16 — 23 — 1 + 117 + 136 —_ 19
Sep. — 188 — 391 — 421 — 333 — 88 + 22 + 7 + 1 — 114 — 97 - 17
Oct. + 233 + 326 + 300 + 269 + 3n —_ 19 4+ 25 + 20 + 77 + 64 + 13
Nov — 507 — 171 - 158 + 4 — 162 + 18 + 10 — 41 — 16 — 6 — 10
Dec + 109 —_ 24 + 32 + 125 — 93 + 2 — 13 — 45 + 28 + 44 — 16
1957 Jan. + 362 — 190 — 260 — 575 + 315 - 21 + 11 + 80 — 154 — 136 — 1t
Feb. — 424 — 253 — 304 — 160 — 144 + 47 + 12 — 8 + 50 + 56 — 6
March — 83 — 227 — 123 — 29 — 94 — 0 — 9 — 8 — 33 — 43 + 10
April — 528 + n + 13 + 1 + 2 + 2 + 74 - 23 + 43 + 29 + 14
May — 152 — 7. — 121 — 87 — 34 + 7 + 23 + 24 T+ 2 + 24 + 1
June — 112 -— 310 — 12 — 146 + 44 + 13 — 239 + 18 — 03 — 40 — 23
uly — 118 4+ 5§33 + 612 + 688 — 76 —_ 27 - 73 + 2 + 37 + 34 + 3
Aug, — 159 + 569 + 632 + 376 + 256 — 5 + 62 — 120 + 9 + 15 — 6
Sep.0) — 232 — 963 — 756 — 515 — 241 —_ 75 — — 1 — 99 — 121 + 22
Oct. — 156 + 212 + 7 + 1 + s 4+ 69 + 302 — 166 — 19 + 8 - 27
Nov — 342 + 512 + 528 -+ 387 + 138 + 16 + 67 — 9 + 35 + 41 - 6
Dec + 262 — 358 — 433 — 167 — 266 —_ 7 —_ 9 + 9 — 6 - 62 + 56
1958 Jan, + 76 — 175 — 230 — 390 + 160 —_ 22 + 70 + 7 — 82 — 25 - 57
Feb. —- 477 — 34 + 51 — 14 + 65 — 28 — 76 + 19 + 30 + 3 + 27
March — 109 — 221 — 220 — 190 — 30 — 81 + 132 — 52 — 31 — 18 — 13
April — 115 + 639 + 523 + 320 + 203 + 51 4+ 22 + 43 + 6 + 18 —_ 12
May + 24 — 266 — 243 — 90 — 1538 + 42 + 38 — o8 — 26 — 26 - 0
June — 236 — 992 — 889 — 773 — 116 — 121 —_— 16 + 34 + 11 + 12 - 1
July — 159 + 351 + 362 + 275 + 87 — 9 + 2 + e + 12 + o0 + 12
Aug - 102 — 54 — 24 + 87 — 111 + 12 —_ 9 — 33 —_ 17 - 25 + 8
Sep — 73 — 758 — 743 -— 797 + 54 —_ 39 + 15 + 9 + 1 + 3 - 2
QOct. — 189 + 223 + 162 + 44 + 118 + 33 — 15 + 48 - 17 - 2 — 15
Nov — 532 — 146 — 138 — 60 — 78 + 2 — 3 — 26 —_ 19 — 14 —_ 5
Dec + 296 — 485 — 568 — 468 — 100 + 35 + 14 + 34 + 65 + 72 - 7
1959 Jan. + 486 — 659 — 425 — 785 + - 360 — 251 — 3 + 20 — 68 — 64 4
Eehb. — 413 — 280 — 310 - 220 — 9 + 32 — 5 + 3 — 1 — 16 15
March — 336 + 153 + 110 496 — 1386 — 5 + s + 43 + 2 - 2 4

©) The amalgamation, in September 1957, of the Berlin Central Bank with the Deutsche Bundesbank necessitated some alterations in the procedure for compiling the above
(or previously Bank deutscher Lander) and its deposits maintained there (under “Other factors®), its assets and liabilities have now to be taken into account separately
onwards the figures are not entirely comparable with those for previous periods; deviations are, however, only insignificant. — x) Up to 31 July 1957: Bank deut-
taken intc account only in so far as they entailed an influx or efflux of funds at the credit institutions. They are therefore not necessarily identical with the changes in the
indicate whether the changes had the effect of an efflux (—) or an influx (+) of Central Bank money. — 2) Including credit balances employed in equalisation claims. —
advances under a fixed credit line granted for the purpose of providing anticipatory finance for work creation, housing and investment programmes, which cannot be considered
with foreign banks and money-market investments abroad, forelgn notes and coin, foreign cheques, and loans to internationa) institutions and consolidation loans to foreign
of credit, U.S. § Accounts Brazil, U.S. $ accounts of German banks, and other foreign currency accounts. — ) Mainly pending settlements in respect of credit institutions’
and bonds. — #) As from May 1958 including the minimum reserves kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank
Bank deposits of the Federal Postal Administration. — %) As from May 1958 without minimum reserve balances of the Federal Postal Administration on behalf of Postal
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1. Money Supply, Bank Lendings,

2,0
Recourse to Central Bank Credit °) Bank Liguidity
of DM
as a result of changes in the items listed below 1) f ; Change in Central Bank
1 Chanhgétl'? :h:n(sz’redlt Lendings to Credit compare:
Open-Market-Purchases or Sales Ttutl Institutions
. Balances with the Recourse to Position of
Net Foreign of the Deutsche Bundesbank *) Deutsche Bundesbank *) %) Cent(ral Bau):k Credit) Credit
Exchange Overall Money- Institutions’
Purchases Effect Marth } Balances
or Sales Other on Bank P ¢ : ) ‘ with the Period
of the Factors Liquidity Fa;:ler °] ' compare: Position at Deutsche
Deutsche 9 of the Total Goveeri::enc gther Ch i | end of  Bundesbank*)
Bundes- aforenamed acquired in aper Total ange ? Change period or at end of
bank x)3%) Factors ;1 £ ) Require as a monthly| period or
! exchange for Minimum average hl
¢ Equalisation Reserves 4 as a monthly
| [}
i Claims } ‘ average %)
By Years
Overall Change
+2.089 — 297 + 236 + 216 —_ + 216 + 797 + 403 + 345 5,304.7 2,627.9 1951
+3.365 + 120 +1.987 — 213 —_ — 213 + 268 — 56 —1,506 3,798.7 2,396.3 1952
+3.669 — 49 +1,235 — 269 — — 269 + 292 + 388 — 674 3.124.4 3,187.8 1953
+3.206 + 177 + 831 — 132 — — 132 + 665 + 364 — 34 3,090.2 3,851.9 1954
+2.070 + 355 — 793 — 16 — 125 + 109 4+ 498 + 823 +1,307 4.397.6 4.349.7 1955
+5.625 + 61 +2.739 — 526 — 381 — 145 + 706 + 432 —1.507 2.890.2 5.055.2 1956
+7,905 + 335 +5.912 —2,605 —2.814 + 209 +1.883 +1.757 —1.424 1.676.6 7.108.9 1957
+5.675 + 469 +2.581 — 433 — 215 — 218 +1.,432 + 964 — 716 960.3 2.243.1 1958
Change on a monthly average )
+ 174 — 24 + 20 + 18 — + 13 + 67 + 34 |+ 29 4.474.7 1.823.7 1951
+ 280 + 10 + 165 — 18 — — 13 + 22 —_ 5 Vo— 125 3.527.4 1.999.6 1952
I 305 — 4 + 102 — 22 — - 2 + 24 4+ 32 — 56 2.532.4 2,209.7 1953
267 4+ 14 + 69 — 11 — — 11 + 55 + 30 — 3 2.081.9 2,580.8 1954
+ 172 + 30 — 66 - 1 — 10 + 9 + 42 + 69 4+ 109 2,445.7 3,028.2 1955
+ 469 + 5 + 228 — 44 -_— 32 - 12 + 59 + 36 — 125 3,486.4 3.626.1 1956
+ 659 + 28 + 403 — 217 — 234 + 17 + 157 + 146 — 119 1.762.8 4,759.8 1957
+ 473 + 39 + 215 — 36 — 18 — 18 + 119 + 80 — 60 1.165.6 6.015.2 1958
By Quarters
Overall Change
+ 592 + 197 — 882 — 589 — 527 — B2 — 976 + a1 + 495 4.893.0 3.373.7 1st Qtr. 1956
+1.625 - 15 + 948 + 163 + 127 + 36 + 176 + 106 — 938 3.957.8 3,550.0 [2nd .
+1.919 + 120 +1.371 — 132 — 73 — 59 + 217 + 143 —1.022 2.935.3 3,766.7 3rd .
+1.490 — 242 +1.302 + 32 + 92 — &0 +1.289 + 142 — 45 2,890.2 5,055.2 |4th .
+1.634 + 434 +1.115% —1,300 —1.208 — 92 —1,037 + 143 — 852 2,038.7 4,018.7 | 1st_ Qtr. 1957
+2.221 - 135 + 993 — 769 — 811 + 42 +1.,080 + g3 + 856 2,894.1 5.096.5 2nd .
+3.942 + 217 +3.736 —1.925 —1.800 — 12§ 4+ 352 + 639 —1.459 1.645.6 5.622,6 |3rd .
+ 108 — 182 + 67 +1.388 +1.006 + 382 +1.486 + 93 + 31 1.676.6 7.108.9 j4th .
+ 3815 + a1 + 212 —1.339 —1.291 — 48 —1,294 + 199 — 167 1.509.2 5.814.7 | 1st Otr, 1958
+1.929 + 154 +1.130 — 743 — 674 — 69 4+ 472 + 275 + 85 1.594.7 5.989.5 |2nd .
+1.581 + 182 + 974 — 461 — 470 + — 216 + 224 -— 729 865.7 5.773.6 | 3rd .
+1.350 — 285 + 265 +2,110 +2.219 — 109 +2.470 + 266 + 95 960.3 2.243.1 4th .
— 260 + 322 —1,055 — 618 — 465 — 153 —1.932 -+ 185 — 259 701.0 6,310.6 | 1st Qtr. 1959
Change on a monthly average
+ 197 + 66 — 294 — 196 — 176 — 20 — 328 + 14 + 165 4,442.7 3.379.5 1st. Qtr. 1956
+ 542 —_ 5 + 317 + 54 + 42 + 12 T 59 + 35 — 312 4,174.6 3.497.6 and .
+ 640 +~ a2 + 457 — 44 — 24 — 20 + 72 + 48 — 341 2,988.6 3.635.8 3rd .
+ 497 — 81 + 434 + 1 + 3 — 20 + 430 + 47 — 15 2.339.6 3,991.5 4th .~
+ 545 + 144 + 372 — 434 — 403 — 31 — 346 + 48 — 284 1.831.2 3.688.8 1st Qtr. 1957
LT Al RE | ZH | Z® | DA b fEm oI iBs | mE W
. . — — — 4 1 213 — 486 1.597.3 5.027. d .
+ 36 — 61 4+ 22 + 463 + 336 + 137 + 495 + 31 + 10 1.340.5 5.948.9 4th .
+ 272 + 139 + 7n — 446 — 430 — 16 — 431 + 66 — 56 1.365.1 5.568.8 1st Qtr, 1958
+ 643 + 52 + 377 — 248 — 225 - 2 + 157 + 92 + 28 1.396.8 5.788.7 | 2nd .
+ 527 + 61 + 325 — 154 — 157 + 3 — 72 + 75 — 243 1.021.0 5.888.8 | 3rd .
+ 450 — 95 + 88 + 703 + 739 — 36 + 823 + 89 + 32 879.4 6.814.3 4th .
— 87 + 107 — 352 — 206 — 155 — 51 — 644 + 62 R 837.3 6,253.5 1st Qtr. 1959
By Months
Overall Change :
+ 749 + 28 + 883 — 136 — 26 — 110 + 153 + 32 -— 594 3,364.3 3.703.3 July 1956
+ 502 + 130 + 550 — 118 — 47 —_ 71 — 266 + 81 — 693 2,666.3 3.437.3 Aug
+ 668 — 38 — 63 + 123 + 1 + 122 + 329 + 29 + 269 2.935.3 3.766.7 | Sep
+ 540 — 69 +1.107 — 518 — 317 — 201 — 191 + 42 — 780 2,155.7 3.575.6 Qet.
4+ 522 + 208 + 33 — 8 - 97 + 15 — 233 + 73 — 183 1,972.9 3,343.7 | Nov.
+ 427 — 378 + 162 + 632 + 507 + 125 +1.,711 + 27 + 917 2.890.2 5,055.2 | Dec
+ 384 + 361 + 763 —1,213 —1.057 — 156 —1.565 + 117 —1.115 1,775.6 3.490.2 Jan. 1957
+ 636 + 85 + 94 + 7 + 49 + 2 68 - 12 — 96 1.679.4 3.557.6 | Feb
+ 613 — 1 + 259 — 157 — 2 + 43 + 401 + 38 + 359 2,038.7 4,018.7 March
+ 776 — 60 + 302 — 384 — 372 — 12 — 209 + 88 — 127 1.911.4 3.809.0 | Avril
i :;g + 12‘5’ + 69; T 420 — 434 1— 14 i 407 i 719 i 129 2,040.5 4.215.7 IMav
— — 15 ~ 6 42 883 75 854 2.89+4.1 5,098.5 une
+1.013 + 9 +1.556 — 907 — 877 — 30 — 32§ + 64 — 974 1.920.4 4.773.3 July
+1.629 — 36 +2.012 —1.405 —1,305 — 100 — 88 + 139 — 695 1.225.9 4.685.6 Aug,
1.300 + 162 + 168 + 387 ~+ 382 + 5 + 765 + 436 + 210 1.645.6 5.622.6 | Sep.9)
252 + 20 + 309 — 169 — 339 + 170 -— 282 + 97 — 422 1.223.3 5.340.9 Qct.
— 53 — 96 + 356 + 102 4+ 96 56 — 24 — 102 1,121.6 5,397.0 Nov
-— 90 — 106 — 298 +1.455 +1.339 + 116 +1,712 + 20 + 555 1.676.6 7.108.9 Dec.
+ 130 + 1360 + 309 —1,616 —1,299 — 317 —~1,655 + 195 — 348 1.328.3 5.453.4 Jan, 1958
+ 263 + 123 — 95 + 150 + 112 + 38 — 15 - 19 — 70 1.257.9 5.438.4 Feb.
+ 423 — &4 — + 127 — 103 + 230 + 376 + 23 + 251 1.509.2 5.814.7 March
+ 586 — 18 +1.098 — 933 —_ 776 — 157 + 107 + 118 — 58 1.451.2 5.921.2 Apvril
+ 699 + 126 + 557 — 419 — 334 — 85 — 169 4+ 82 — 307 1.144.4 5.455.3 May
+ 644 + 47 — 526 + 610 + 437 + 173 + 534 + 75 + 450 1.594.7 5.989.5 June
+ 623 + 44 + 880 — 576 — 439 — 137 — 204 + 66 — 508 1.086.5 5.785.6 Tuly
I ;782 i :g + ;s: T 161 7 306 1 145 + 322 i 110 + 24 1.110 & 6.107.2 é\ug
— 36 275 274 1 —-— 334 48 — 24% 865.7 5.773. ep.
+ 446 — 148 + 320 — 326 - 77 — 249 — 164 + 108 — 158 708.1 5,609.7 | Oet
4+ 465 + 163 — 69 4 788 + 699 + 89 + 981 4+ 96 | 4 262 969.9 6.590.2 Nov
+ 438 — 300 + 14 +1.648 41,597 + 51 +1,653 + 62 —_ 9 960.3 8.243.1 Dec
— 759 — 38 —1,038 — 946 — 762 — 184 —1,954 + 147 + 30 990.6 6,289.1 Jan. 1959
84 + 60 — 550 + 592 + 572 + 20 — 128 + 1 — 170 220.2 6,160.9 Feb,
+ 415 4 300 + 534 — 265 — 275 + 10 + 150 + 37 — 119 701.0 6,310.6 March
|

table: whereas hitherto this survey only included, in respect of the Berlin Central Bank, the overall net balance of the latter's borrowings from the Deutsche Bundesbank
in the respective items of the above survey since they have become integrant parts of the corresponding items of the Bundesbank Retum. From September 1957
scher Linder. — *) Formerly Bank deutscher Linder and Land Central Banks; as for Berlin Central Bank. cf. footnote ©). — !) The changes in the various items are here
corresponding items of the Return of the Deutsche Bundesbank (or the Combined Return of the Bank deutscher Linder and the Land Central Banks). The plus and minus signs
8) After elimination of the changes in the Federal Government’s credit balances due to crediting of amounts in respect of coinage and to foreign payments. — 4 Cash
“recourse to Central Bank credit” in the accepted sense of the term, viz., rediscounts and advances on securities. — %) Net balance of following items: gold, credit balances
Central Banks (up to and including June 1958: other claims on foreign countries), less credit balances of foreign banks (including liabilities towards E.P.U.), export letters
Central Bank items, which cannot be allocated explicitly to any of the other items. — 7) Treasury Bills and non-interest-bearing Treasury Bonds, Storage Agency Bills,
offices because, since the introduction on 1 May 1958 of the optional central maintaining of minimum reserves, they can no longer be separated from the other Central
Cheque and Postal Savings Bank offices; cf. footnote 9).
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1. Mouey Supply, Bank Lendings,

Bank Liquidity
o s . . .
3. Notes and Coin in Circulation, and Bank Deposits
in millions of DM
| [
Sight Deposits of Business ’ Sight Deposits of . o 1
and Private Customers Public Authorities Deposits Time Deposits | i Total of
Note and e e e - - - %f - |/ Notes and Coin
Coin Cir- with Deutsche Agencies| [ ’ ’ in Circulation
! Total . Bundesbank *) & l: and Bank Depositst)
culation, ith ‘ with [~ 7 [ of ]
excl. CWIS' including ' excluding | Credit | | former Counter-| of | i, ! i
fEnd CI:redit h::ti“ with Tnsti- | temlio' Occupy- Fpart Business| . | Savings “ including | excluding
of Month nsti- 2" | Deutsche tutions rarily ing unds an | .t De- |
tutions’ | Total | FUHODS | g des. Am°““‘.’; (notin-| on |employed Powers | ® | Private | FUblic | posits | Amounts
Cash ("105; 2 bank *) tempc])rarldy cluding| Giro in with . Authori-/ i temporarily
Holdings, ‘5“ glg B X Empl""_ Deutsche, Ac- Equali- | Deutsche| tomers | tes [ | employed
1) ! Beuss e in qu;a lisation Bundes- | count | sation | Bundes- &y | | in Equalisation
unces- atms bank")) Claims | bank”) 1 i ; Claims
bank™)) 7) | | |
n \ | R
a) Area of the Federal Republic, except Berlin and the Saar
1948 Dec. 6.376 | 5,423 | s5.198 225 2.531 2.331 ! 1.451 880 200 455 - 1.011 | 585 1.599 | 17.980 | 17.780
1949 Dec. 7.466 | 6.741 | 6.534 207 2.746 2.344 | 1.806 538 402 | 1.1525)) 1.028 3)] 1.120 | 995 3.061 | 24.3095)| 23.907 %)
1950 Dec. 8.117 | 8.531 | 7.805 726 %) 2.456 2236  1.535 701 9 220 904 1,162 %) 2,434 | 1.733 4,066 | 29,403 Y)| 29,183 %)
1951 Dec. 9,323 | 9.789 | 9.521 268 2,918 1.988  1.625 363 930 995 | 1,186 | 3.345 | 2,347 4,984 | 34,887 33.910
1952 Dec. 10,817 | 10.490 |10.228 262 3.723 2,050 | 1.746 304 | 1.673 751 738 | 4.603 ] 3,155 . 7.404 | 41.681 39,975
1953 Dec. 11,972 | 11.460 |11.219 241 5.227 2,104 | 1.738 366 3.123 639 385 | 5.583 | 4,357 |11.241 | 50.864 47,642
1954 Dec. 12,781 | 13.631 |13.329 302 | 7.014 2,284 - 2.020 264 4.730 524 307 | 4.991 ’ 4761 | 16.717 | 60.726 55,996
1955 Dec. 14.088 | 14.979 |14.747 232 8.455 4.874 2,303 | 2.571 3.581 265 | 246 | 5.460 | 4.302 |20.668 | 68,463 64,882
1956 Dec, 14.925 | 16.281 |15.991 290 9.612 6.391 2,598 | 3.793 3.221 144 187 | 6.961 ° 4.627 | 23,372 '@ 76.109 72.888
1957 Dec. 16,516 | 18.476 118,138 338 7.127 2.718 | 4409 | — 141 168 | 9.096 . 5.966 | 28.201 Il 85,691
b) Area of the Federal Republic including Berlin, except the Saar
1950 Dec. 8.105 | 8.898 | 8.069 829 2.580 2.333 | 1.589 744 247 908 965 | 2.476 | 1.737 4.111 || 29.780 29.533
1951 Dec. 9,309 | 10.166 | 9.894 272 2123 2.163 | 1.708 455 960 997 | 1.313 | 3.456 | 2.388 5,088 || 35,840 34,833
1952 Dec. | 10.804 | 10.877 |10.612 265 3,948 2,223 | 1.835 388 | 1.725 753 826 | 4.759 | 3.299 7.581 | 42,847 41,083
1953 Jan. 10,679 | 10,206 | 9,953 253 4.020 1,831 | 1.641 190 | 2,189 771 821 | 5,177 3,560 7.919 || 43,153 40,929
Feb. 10,930 | 10,121 | 9,875 246 4,206 1,887 | 1,711 176 | 2,319 734 788 | 5,204 3,774 . 8,186 || 44,033 41,684
March | 10,923 | 10.216 | 9.962 254 4,250 2,145 | 1,766 379 | 2,105 702 752 | 5,311 3,919 8,409 | 44,482 42,345
Avpril | 11,159 | 10,757 [10.469 288 3.379 1,944 | 1.669 275 | 1,635 820 688 | 5,623 3,952 8,668 || 45,246 43,581
av 11,124 | 10,958 {10,682 276 3.789 2137 | 1,790 347 1,652 770 622 | 5.684 | 4,167 8,890 | 46,004 44,347
June 11,188 | 10,990 {10,730 260 4.163 2256 | 1,960 . 296 | 1,907 763 582 | 5.474 | 4.339 9,143 || 46.642 44,723
Tuly 11,425 | 11,127 |10.871 256 3,939 2,125 | 1,771 | 354 | 1,814 688 615 | 5,877 | 4,430 9,377 | 47,478 45,655
Aug 11,495 | 11,257 |11.,014 243 4.458 2,078 | 1,807 | 271 | 2.380 678 612 | 5,974 | 4,565 9,634 || 48,673 46,261
Sep 11,646 | 11,299 (11,053 246 4.664 2,101 | 1.886 | 215 | 2,563 641 578 | 6,037 | 4,609 9,880 || 49,354 46,742
Oct. 11,786 | 11,516 [11.286 230 1341 1,751 | 1,523 228 | 2,590 634 575 | 6,174 | 4,377 | 10,254 || 49,657 46,973
Nov. |11.767 | 11,716 |11.454 262 4,820 2,058 | 1,741 317 | 2,762 655 549 | 6,031 | 4,421 | 10,599 || 50,558 47,685
Dec. 11,955 | 11,913 |11.668 245 5.408 2,278 | 1.853 425 | 3,130 639 497 | 5762 | 4,506 | 11,547 | 52.227 48,996
1954 Jan. 11,653 | 11,495 [11,248 247 5,663 1,944 | 1.614 330 | 3.719 613 372 | 5,798 | 4,853 | 12.339 || 52,786 | 49.065
Feb. 11,868 | 11,368 |11.140 228 5,864 2.033 | 1,736 297 | 3.831 607 376 | 5.844 | 4.846 | 13,102 | 53,875 50,042
March | 11,776 | 11,430 |11.188 242 6.356 2,209 | 1.802 407 | 4,147 596 395 | 5,825 5,202 | 13,564 | 55,144 50,996
Avril | 12,020 | 11,944 |11.665 279 5,799 2.020 | 1,691 329 | 3,77 596 444 | 5.812 5,059 | 13,894 || 55,568 51,788
ay 11,868 11,856 275 6,161 2.153 | 1.849 304 | 4,008 574 451 | 5,735 5,035 | 14,220 | 56,175 52,166
June 11,913 11,747 251 6.648 2,235 | 1,904 331 | 4,413 572 418 | 5,405 5013 | 14,640 ! 56,607 52,193
Tulv 12,137 12,119 265 6.229 2,108 | 1,738 370 | 4,121 553 421 | 5402 | 4,917 | 14,948 | 56,991 52,866
Aug, 12,056 12.334 307 6,042 2,082 | 1,759 323 2,960 556 407 | 5,426 | 5,084 {15,291 | 57,503 53,539
Sep 12,340 12,374 295 6,767 2,091 | 1,766 325 | 4,676 562 | 383 | 5,354 5,051 | 15,607 | 58,733 54,053
Qct 12,564 12,513 222 6482 2,036 | 1.716 320 | 4,446 560 372 | 5497 | 5,084 | 16,013 || 59,307 54,857
Nov 12,536 12,914 226 €.940 2,252 | 1,884 368 | 4,688 528 392 | 5,261 5,004 | 16,315 || 60,116 55,425
Dec. 12,762 13,845 305 7,232 2496 | 2,147 349 | 4,736 523 . 353 | 5,146 | 4971 |17.225 | 62.362 57,626
1955 Jan. 12.566 12.822 329 7.454 2.199 | 1.857 342 | 5.255 519 | 356 | 5.697 | 5.165 |17.809 | s2.717 57.462
Feb. 12,688 12.529 338 7.518 2.335 | 1.974 361 | 5.183 510 | 345 | 5.958 | 5.174 | 18.277 | 63.337 58,147
March | 12.857 12.652 539 7.546 2.844 | 2.149 695 | 4,702 510 331 | 5.840 | 5,018 | 18.658 | 63.951 59,247
Avril 13.079 12,962 280 6.681 2.333 | 1.959 374 4.348 515 | 348 5.965 5.230 | 18,975 64.035 59,685
ay 12.994 13.313 227 6.237 2,660 | 2.003 657 | 3.577 386 336 | 6.158 5.352 | 19.263 | 64.266 60.687
ITune 13.186 13.437 211 6.394 3.056 | 2.111 945 | 3,338 360 325 | 5.700 | 5.303 |19.538 || 64.454 61.114
July 13.443 13.670 206 6.354 2.996 | 1.924 | 1.072 | 3,358 338 340 | 5.635 | 5.256 | 19.743 | 64.985 61.625
Aug. | 13.269 13.909 221 6.587 3,296 | 2.080 | 1216 | 3.201 324 314 | 5.733 | 5.337 |20.036 || 65.730 62,437
Sep. 13.778 13.747 226 7.243 3.838 | 2.065 | 1.773 3,405 293 349 | 5.602 | 5.109 | 20.300 || 66.647 63.240
Qct. 13.617 14.250 223 7.367 4.028 | 2,016 | 2.012 | 3.339 276 318 | 5.752 | 4.958 | 20,613 || 67.374 64,033
ov. | 13.731 14.355 205 8.110 4.647 | 2,177 | 2,470 | 3.463 260 295 | 5,577 | 4.812 | 20.804 | 68.149 64.684
Dec. 14,058 | 15.599 |15.357 242 8.636 5055 | 2.412 | 2.643 3,581 265 272 | 5.622 | 4.533 | 21.374 || 70.359 66,776
1956 Jan. 13,718 | 14.634 |14.414 220 8.946 5.515 | 2,019 | 3.496 | 3.431 256 274 | 5.893 | 4.414 | 21.930 | 70.065 66,632
Feb. 13.836 | 14.359 [14.120 239 9.666 6.389 | 2,234 | 4.155 3.277 257 262 | 5.980 | 4.216 | 22.387 || 70.963 67.684
March | 14,535 | 14,127 |13.869 258 9,503 6.287 | 2.331 | 3.956 | 3.216 244 247 | 5.856 | 3.943 | 22.595 | 71.050 67.832
Avril | 14,269 | 14,736 |14.487 249 9.411 6,237 | 2,079 | 4.158 | 3,174 229 266 | 6,322 | 3.881 | 22,807 | 71.921 68.745
May 14.410 | 14.910 |14.634 276 9,531 6.430 | 2.164 | 4.266 | 3.101 186 268 | 6.409 | 3.784 | 22,957 | 72.455 69.352
June 14.600 | 14.810 |14.570 240 9.985 6.520 | 2,232 | 4.288 | 3.365 177 261 | 6.359 | 3,763 |23.158 | 73.013 69,646
July 14,533 | 15,207 |14.971 236 9.652 6416 | 2.080 | 4.336 | 3.236 150 260 | 6.715 | 3.870 | 23.066 | 73.453 70,215
Aug. | 14,632 | 15,321 |15.092 229 9.639 6.511 | 2,151 | 4.360 | 3.128 173 235 | 6,945 | 4.103 | 23.143 | 74.191 71.061
Sev. 14.822 | 15,099 (14,872 227 10.167 6.895 | 2,239 | 4.656 | 3.272 166 208 | 7.041 | 4.319 |23.280 . 75.102 71,828
Qct. 14.502 | 15.643 15,435 208 9.662 6.804 | 2.065 | 4.739 | 2,858 141 240 | 7.363 | 4.731 | 23.514 | 75.796 72.936
Nov. | 15.041 | 15.787 |15.535 252 9.959 7.218 | 2,348 | 4.870 | 2.741 131 209 | 7.383 | 4913 | 23.359 | 76.782 74,039
Dec 14,895 | 16.964 |16.670 294 9.760 6539 2708 | 3.831 | 3.221 144 193 | 7.159 | 4.866 | 24.276 | 78.257 75.034
1957 Jan. 14.503 | 15,510 |15,295 215 9.430 7.186 | 2,222 | 4.964 | 2.244 133 217 | 7.678 5.513 | 24.905 | 77.889 75.643
Feb. 14.953 | 15.419 115,197 222 9.552 7.303 | 2.258 | 5.045 | 2.249 120 169 | 7.661 | 5.775 |25.337 | 78.976 76,725
March | 15.093 | 15.412 |15.184 228 9.360 7.205 | 2.448 | 4757 | 2.155 217 174 | 7.678 5.859 | 25,754 || 79,547 77.390
Avpril | 15.544 | 16.418 |16.165 253 8.941 7.181 | 2.288 | 4.893 | 1.760 143 175 | 8.168 5.030 |26.044 || §0.463 78.701
ay 15,752 | 16.433 | 16,204 229 8.866 7.543 | 2242 | 5.301 | 1.323 120 167 | 8.233 5.624 | 26.344 | $1.539 80.214
June 15.861 | 16.322 |16.,110 212 8.797 7.349 | 2.441  4.908 1.448 359 152 | 7.996 5.901 | 26,570 || 81.958 80,508
Tuly 15.846 | 17.064 |16.859 205 7.711 7.423 2.167 5.256 288 432 181 8.495 5.746 | 26.692 | 82.167 81.877
Aug. | 16,142 | 17.496 [17.186 310 6.950 2,263  4.687 —_ 370 172 | 9.043 6.033 | 27.046 83.252
Sep 16,323 | 17.732 |17.421 311 7.623 2.396  5.227 —_ 501 246 | 9.150 | 6.128 | 27.404 85,107
Oct. 16,481 | 17.957 |17.475 482 7.232 2.189 - 5.043 — 199 177 | 9.643 5.979 | 27.860 : 85.528
ov. | 16.819 | 18.018 |17.624 394 6.714 2.445 | 4,269 —_ 132 161 | 9.596 | 6323 | 28.179 | 85.942
Dec. 16,481 | 19,325 |18.985 340 7.259 2,810 | 4,449 — 141 168 | 9.370 | 6215 | 29.388 | 38,347
1958 Jan. 16.489 | 17.949 |17.505 444 6.817 2.376 | 4.441 — 71 190 [10.051 | 6.496 | 30,172 | 88.235
Eeb. 16.986 | 17.863 |17.464 399 6.431 2.523 3.908 —_ 146 218 |10.212 6.576 30.789 89.221
March | 16.982 | 18.236 |17.877 359 6.638 2,741 | 3.897 —_ 114 299 (10.090 | 6.383 ' 31,309 90.051
April | 17.103 | 18.803 [18.517 286 5.787 2.447 | 3.340 — 92 249 (10317 | 6.196  31.768 90.315
ay 17,129 | 19.146 |18.764 382 6.259 2.506 | 3.753 - 55 206 [10.404 ' 6.558 . 32.162 91,019
June 17,283 | 19.429 (19,081 348 7.052 2.578 | 4.474 —_ 71 327 [10.046  6.495 | 32.610 93.313
July 17.359 | 19.594 |19.310 284 6.295 2.407 3.888 —_— 49 423 110.356 | 6.742 | 33.078 93,896
Aug, 17.606 | 19.950 |19.633 317 6.204 2.540 | 3.664 — 58 411 |[10.490 ' 6.735 | 33,539 94.993
Sep.! 17.620 | 20.332 |20.023 309 6.863 2,665 | 4,198 — 43 450 (10302 | 6.823 | 34.043 96.476
Oct 17.854 | 20,552 |20.267 285 6.345 2.424 | 3.921 — 53 418 [10.607 | 6.778 | 34.655 97,267
Nov. | 18,349 | 21.141 |20.800 341 6.626 2.719 | 3,907 — 61 397 [10.398 | 6.915 | 34.934 98,821
Dec. 17.971 | 22.595 |22.259 336 7.270 3,046 | 4224 — 47 361 | 9.813 | 6.835 | 36.102 100,994
1959 Jan 17,564 | 21,108 |20,805 303 7,112 2,636 | 4,476 — 50 612 (10,413 7,049 | 37,065 100,973
Feb, 17,983 | 21,267 |20,934 333 7,112 2,801 | 4,311 — 55 580 |10,192 | 7.174 | 37,842 102,205
MardiP)| 18,027 | 22,061 |21,735 326 5,309 3,023 | 2,286 - 50 585 | 9926 | 6.846 | 38,333 101,137
‘) Formerly Bank deutscher Linder, Land Central Banks and Berlin Central Bank; under a), excluding Berlin Central Bank, — 1) The columns *Note and Coin

Circulation” and “Notes and Coin in Circulation and Bank Deposits® comprise the note and coin citculation in the area of the Federal Republic including Berlin,
except the Saar, not only under b) but also under a), — Under a) cash held by the credit institutions in the area of the Federal Republic, except Berlin and the
Saar, and under b) cash held by the credit institutions in the area of the Federal Republic including Berlin, except the Saar, has been deducted. — ) From
1949 to end-1951, including "Import Permits Suspense Account at Land Central Banks (cash deposits). — 3) Including amounts employed in equalisation claims, —
4) Including blocked account and investment account. — ) Statistical increase of DM 689 million in deposits of agencies of former occupying powers, and of DM 1,024
million in counterpart accounts of the Federal Government. — %) Statistical increase in sight deposits of business and private customers by DM 85 million, in sight
deposits of public authorities by DM 12 million and in counterpart accounts of the Federal Government by DM 58 million. — 7) Since the entry into force, on 1 August
1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be employed in equalisation claims. — ®) As from August 1957,
deposits of the E.R.P. Special Fund. — P) Provisional.
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1. Deutsche Bundesbank

A. Note and Coin Circulation,
II. Deutsche Bundesbank Lendings, Deposits

A. Note and Coin Circulation, Lendings, Deposits

1. Notes and Coin in Circulation
a) at Bank-Return Dates

in millions of DM

Total Total 'Lotll Loul
Bank- Note Divi- |  Bank- Note Divi- Bank- ote Divi- Bank- ote Divi-
Return and Bank sional Return and Bank sional Return and Bank sional Return and g'“k sional
Date Coin Notes Coin Date Coin Notes Coin Date Coin Notes Coin Date Coin otes Coin
Cireu- Circu- Circu- Circu-
lation lation lation lation
1948 Sev. 30| 5.656.1 | 5.656.1 —_ 31957 Jan. 31| 15,228.8 | 14,173.1 | 1,055.7 ||[1958 Jan. 31| 17,196.9 | 16,077.3 | 1,119.6 | 1959 Jan. 7| 17.622.8 | 16,452.2 | 1.170.6
ec. 31| 6.641.4| 6.641.4 — Feb. 28| 15.653.0 | 14,589.8 | 1,063.2 Eeb. 28| 17,674.0 | 16,554.0 | 1,120.0 Jan. 15| 17,207.7 | 16,055.6 | 1,152.1
1949 June 30| 6.974.0 | 6.962.4 11.6 Mar, 31| 15,735.8 { 14.670.3 | 1,065.5 Mar. 31{ 17.782.7 | 16,653.4 ' 1,129.3 Jan. 23| 16,451.9 | 15,313.7 | 1,138.2
s 3 10e | Tegal 1333 Jan. 31| 18,372.3 | 17,2049 | 1.167.4
1950 june -169. 027, . Apr. 30| 16.264.0 | 15.178.7 | 1.085.3 Avr. 30| 17.897.5 | 16,765.6 | 1,131.9
Dec 3L M3 el M May 31| 16.415.8 | 15.332.5 | 1,023.3 May 31| 17.873.3 | 16,737.7 | 1,135.6 Feb. 7| 17.336.5 | 16,179.8 | 1,156.7
1951 June 30| 8.370.%| sisad| 353 June 30| 16.527.7 | 15.436.7 | 1.091 0 June 30| 18,108.8 | 16,973.8 | 1.135.0 Feb. 15| 16,999.9 | 15,852.1 | 1,147.8
1952 June 30| 10.405.5 | 9.804.6 | 600.9 Feb. 23| 16,326.7 | 15,187.9 | 1,138.8
ec. 31| 11.270.4 | 10.508.7 | 761.7 July 31| 16.,646.1 | 15.544.7 | 1,101.4 July 31| 18,258.3 | 17,110.6 | 1,147.7 Feb. 28| 18,785.6 | 17.618.5 | 1.167.1
1953 June 30| 11.658.8 | 10.830.8 | 828.0 Aug. 31| 16,804.6 | 15,706.1 | 1.098.5 Aug. 31| 18,360.2 | 17,208.4 | 1,151.8 M 1
ec. 31| 12,4349 ' 11.547.0 | 887.9 Sep. 30| 17.036.8 | 15,928.5 | 1.,108.3 Sep. 30| 18,432.8 | 17.273.3 | 1.159.5 ar. 7| 17,8519 | 16,687.8 | 1,164.
1954 Tune 30| 12.446.1 : 11.542.4 | 903.7 Mar. 15| 17.617.6 | 16,442.7 | 1,174.9
ec. 31| 13.296.0 | 12,349.8 | 946.2 Qct. 31| 17.192.5 | 16.073.7 | 1,118.8 Oct. 31| 18,621.8 ' 17,450.5 | 1,171.3 Mar. 23| 16,938.2 | 15,773.0 | 1,165.2
1955 June 30| 13.,794.5 | 12.831.6 | 962.9 B'ov 30 17.5;;.2 16.425.3 Hz(z)g [b)lov. gg %géggg %;.Zgz.g 1.192.; Mar. 31| 19,121.5 | 17,924.6 | 1,196.9
. . . 5 . . C. > . ] . » . .
1056 e 30| 15seas | 1igess |1oane e e : e Avil 7] 17,7087 | 16,5325 | 11762
Dec. 31| 15.590.5 | 14,510.8 |1,079.7 | Avril 15| 17,310.0 | 16.149.3 | 1,160.7
b) Averages!) ¢) Denominations
in millions of DM as at 31 March 1959
7 ] In per cent
Total Note Total Note Total Note Denominations In onf'ﬂDl}ins of total
Period and. Coin Period and Coin Period and Coin Circulation
Circulation Cireulation Circulation
. . Total of Bank Notes 17,925 93.7
1956 April 13,892 1957 April 15,111 1958 April 16,514 of which: DM 100.— 5,675 29,7
May 13,967 May 15,131 May 16,671 . 50.— 8,337 43.6
June 14,125 June 15,348 June 16,742 s 20— 2,674 14.0
July 14,261 July 15,369 Tuly 16,893 - 10— 1,113 5.8
Aug. 14,115 Auz. ' 15,545 | Aus. 16,978 - 5.— 126 0.6
Sep. 14,300 Sep. 15,701 | Sev. 17.064
Oct. 14,230 Oct. 15,799 QOct. 17,164 Total of Djvisional Coin 1,197 6.3
Nov. 14,216 Nov. 15,871 Nov. 17,429 of which: DM s5.— 420 2.2
Dec. 15,276 Dec. 16,776 Dec. 18,260 . i.— %;; c1>.§
1957 Jan. 14,365 1958 Jan. 15,945 1959 Jan. 17,305 o e 121 0.6
Feb. 14,333 Feb. 15,971 Feb. 17,208 . —10 108 0.6
March 14,679 March 16,413 March 17,908 . 05 34 0.2
- —.g% 3 0.0
. = 2 | 0.1
1) Computed from the circulation Ggures for each calendar day.
Bank Notes and Divisional Coin 19,122 100.0
2. Central Bank Lendings to Non-bank Borrowers
in millions of DM
Business and Private
Total Lendings Public Authorlties Customers
to Non-bank
Borrowers Federal Government and its Special Funds?) Lander Credits
in x Total Cod . | granted to
. - - s redit Insurance
Period luding ; cludin in- ex- Treasury . | Treasury Other s
c-l‘-‘ ing ; cBm ¢ cluding | cluding Bills and resmect ! Bills and Advances| Public |, D;{ect_ Coéngmiali;l
'“':‘;Zl s Treasury Bills Total Non-inter-| Cash g Securi- Total Non-inter-| Cash on Authori- en ’;ngl and tu d-
A and est-bearing |Advances ties est-bearing [Advances Securi- ties ing an
Securities L.M.F £ an
Securities Treasury © and Treasury i ties A
Bonds . Bonds : ssocia-
‘ | LB.R.D. | tions %)
1950 Dec. 1,622.8 | 926.4 | 1.503.7 | 807.3 | 1.213.8 241.3 637.5 - 335.0 | 288.7 120.1 161.1 7.5 1.2 53.8 65.3
1951 Dec. 1.166.5 | 299.1 | 1.036.6 | 169.2 839.4 553.3 —_ — 286.1 | 196.0 28.0 168.0 - 1.2 69.3 60.6
1952 Dec. 750.0 | 380.4 603.4 | 233.8 538.2 355.2 — 183.0 — 64.8 14.4 50.4 — 0.4 85.6 61.0
1953 Dec. 622.5 | 369.1 478.4 | 225.0 430.4 203.1 — 183.0 44.3 47.6 6.0 41.6 - 0.4 108.4 35,7
1954 Dec. 734.3 | 601.9 605.4 | 473.0 522.7 100.4 — 390.7 31.6 61.2 0.4 60.8 — 21.5 109.9 19.0
1955 Dec. 1.011.2 | 749.8 891.0 | 629.6 652.1 247.3 — 390.7 14.1 | 205.8 —_ 180.4 | 25.4 33.1 103.5 16.7
1956 Dec. 813.0 | 639.3 715.0 | 541.3 564.5 119.9 —_ 390.8 53.8 | 101.8 —_ 101.8 — 43.7 88.7 9.3
1957 Dec. 808.6 | 480.4 802.8 | 474.6 719.0 153.7 — 390.8 174.5 £3.8 - 83.8 - —_ 2.2 3.6
1958 Dec. 1,094.4 | 748.7 | 1,094.0 | 748.3 | 1,024.9 100.0 17.5 661.7 245.7 69.1 —_ 69.1 —_ - — 0.4
1957 Jan. 570.2 | 502.5 477.3 | 409.6 458.5 8.0 —_ 390.8 59.7 13.1 —_ 13.1 - 5.7 83.5 9.4
Feb. 643.7 | 558.5 546.1 | 460.9 476.0 20.0 — 390.8 65.2 68.8 - 68.8 - 1.3 88.6 9.0
March 651.4 | 515.8 551.6 | 416.0 526.4 69.0 - 390.8 66.6 24.7 — 24.7 - 0.5 90.8 9.0
April 684.8 | 576.5 595.9 | 487.6 499.1 41.2 - 390.8 67.1 94.2 — 94.2 —_ 2.6 79.9 9.0
ay 714.4 | 568.7 625.5 | 479.8 536.5 75.9 - 390.8 69.8 72.7 - 72.7 . 16.3 79.9 9.0
June 709.8 | 528.4 615.8 | 434.4 572.2 98.1 — 390.8 83.3 34.5 - 34.5 - 9.1 84.7 9.3
uly 776.1 | 614.9 682.4 | 521.2 552.0 67.5 —_ 390.8 93.7 | 119.7 — 119.7 —_ 10.7 85.8 7.9
Aug 724.0 | 613.8 655.9 | 545.7 501.0 2.5 —_ 390.8 107.7 | 149.4 - 149.4 —_ 5.5 59.8 8.3
Sep. 608.1 | 492.9 567.5 | 452.3 §506.0 6.0 —_ 390.8 109.2 61.5 —_ 61.5 —_ —_ 32.5 8.1
Oct 653.1, 500.9 638.6 | 486.4 543.0 42.5 —_ 390.8 109.7 95.6 - 95.6 — — 6.4 8.1
Nov. 663.4 | 542.5 650.6 | 529.7 511.7 6.0 — 390.8 114.9 | 138.9 - 138.9 - - 3.7 9.1
Dec $08.6 | 480.4 802.8 | 474.6 719.0 153.7 — 390.8 174.5 83.8 —_ 83.8 —_ — 2.2 3.6
1958 Jan. 679.8 | 484.4 675.6 | 480.2 615.6 20.0 — 420.2 175.4 60.0 - 60.0 — - 0.2 4.0
Feb 694.9 | 487.1 691.7 | 483.9 628.0 32.5 - 420.2 175.3 63.7 - 63.7 — - 0.1 3.1
March 807.7 | 532.2 804.7 | 529.2 758.7 93.4 —_ 483.2 182.1 46.0 — 46.0 —_ —_— 0.1 2.9
Avril 795.6 | 550.9 792.9 | 548.2 727.9 59.3 —_ 483.2 185.4 65.0 —_ 65.0 - - 0.1 2.6
May 769.0 | 524.5 766.5 | 522.0 727.7 57.5 - 483.2 187.0 38.8 — 38.8 —_ —_ 0.0 2.5
June 941.6 | 662.6 940.2 | 661.2 888.2 93.4 -_ 609.2 185.6 52,0 — 52.0 — —_ — 1.4
July 895.1 | 662.7 893.6 | 661.2 841.6 31.9 — 609.2 200.5 52.0 —_ 52.0 -— —_ -— 1.5
Aug 1.072.0 | 690.1 | 1.070.6 | 688.7 | 1.043.6 166.5 - 661.7 215.4 27.0 — 27.0 - —_ —_ 1.4
Sep 997.0 | 692.9 995.8 | 691.7 965.8 83.0 — 661.7 221.1 30.0 — 30.0 — - — 1.3
Oct 989.9 | 691.0 988.6 | 689.7 960.5 63.0 - 661.7 235.9 28.0 — .| 280 - —_ —_ 1.3
Nov 922.6 | 676.9 921.4 | 675.7 907.4 6.8 — 661.7 238.9 14.0 - 14.0 —_ - — 1.2
Dec. 1.094.4 | 748.7 | 1.094.0 | 748.3 | 1,024.9 100.0 17.5 661.7 245.7 69.1 —_— 69.1 - — —_ 0.4
1959 Jan. 933.5 | 684.1 933.1 | 683.7 911.1 28.3 — 661.7 221.1 22.0 - 22.0 - - -_— 0.4
Feb. 876.3 | 668.2 875.9 | 667.8 369.8 — 661.7 208.1 6.1 —_ 6.1 —_ —_ - 0.4
March 877.0 | 666.1 876.6 | 665.7 872.6 - — 661.7 210.9 4.0 —_ 4.0 — —_ — 0.4
1y Including Federal Railways, Federal Postal Administration and Federal Equalisation of Burdens Office. — ®) Discount credits and advances on securities granted by Land
4

Central Bank branches in the former French zonme of occupation, — ) Through temporary purchase of, or lending on, equalisation claims.
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1. Deutsdie Bundesbante
A. Note aud Coin Circulation

Lendings, Deposits
. . sel e
3. Central Bank Lendings to Credit Institutions
in millions of DM
Credit Institutions (excluding R.L.C.) Reconstruction Loan Corporation
Period Discount , Equalisation
Total Credits Advances Claims Total Cash Securities
1 3 on Securities temporarily Advances ecuritie
purchased 2)
1950 Dec. 5,201.9 4,235.4 360.6 605.9 368.7 368.7 ‘ —
1951 Dec. 5,717.5 4757.2 290.8 669.5 454.0 454.0 ‘ —
1952 Dec. 4,128.4 3,389.0 253.5 485.9 468.4 268.5 ‘ 199.9
1953 Dec, 3,351.1 2.739.1 245.2 366.8 225.6 202.6 . 23.0
1954 Dec. 3,339.0 2,837.7 265.1 236.2 207.3 195.2 | 12.1
1955 Dec. 4.683.0 4,130.9 340.5 211.6 145.0 139.5 ! 5.5
1956 Dec. 3,127.1 2,723.7 220.7 182.7 58.6 46.6 12.0
1957 Dec. 1,676.6 1,463.0 52.8 160.8 67.8 66.8 1.0
1958 Dec 960.3 769.6 63.9 i 126.8 3.8 3.8 —
1957 Jan. 2,023.4 1,795.0 46.3 182.1 40.8 28.7 12.1
Feb. 1,916.8 1,638.1 98.9 179.8 34.4 22.3 12.1
March 2,278.7 2037.4 62.0 179.3 46.6 32.5 14.1
Avpril 2,136.4 1,913.6 44.6 178.2 61.6 | 46.5 15.1
Mav 2,271.3 2.051.4 45.2 174.7 62.7 i 47.6 i 15.1
June 3,115.9 2,844.4 96.8 174.7 34.9 i 25.1 i 9.8
July 2,146.0 1,940.9 31.0 174.1 29.0 27.6 1.4
Aug 1,435.5 1,241.7 i 29.7 164.1 21.8 21.4 0.4
Sep. 1,645.6 1,438.2 ; 43.4 164.0 43.6 i 43,2 0.4
Qct. 1,223.3 1,021.2 39.0 163.1 16.9 ; 16.5 0.4
Nov. 1,121.6 923.3 35.8 162.5 10.7 | 10.3 0.4
Dec. 1,676.6 1.463.0 : 52.8 160.8 67.8 | 66.8 1.0
1958 Jan. 1,328.3 1,139.6 { 28.9 159.8 10.2 10.2 —
Feb. 1,257.9 1,016.1 i 82.2 159.6 37.9 37.9 —_
Mar 1.509.2 1,324.7 I 30.0 154.5 25.1 25.1 —_
Avril 1,451.2 1,242.4 | 56.5 152.3 12.8 : 12.8 —
Mav 1,144.4 969.7 ' 23.5 151.2 13.2 i 13.2 —
June 1,594.7 1,397.9 46.5 150.3 12.4 ! 12.4 —
July 1,086.5 914.3 23,0 149.2 24.6 24.6 —
Aug 1,110.8 941.8 20.8 148.2 33.0 33.0 —_
Sep 865.7 701.2 22.4 142.1 30.9 30.9 —_
Qct 708.1 543.8 24.3 140.0 16.2 | 16.2 —
Nov 969.9 205.2 25.8 138.9 10.8 | 10.8 —
Dec 960.3 | 769.6 63.9 126.8 3.8 | 3.8 —
1959 Jan. 990.6 i 860.7 23.7 106.2 0.2 l 0.2 -
Feb. $20.2 635.4 78.7 ; 106.1 15.1 15.1 —
March 701.0 | 563.9 31,0 | 106.1 19.4 19.4 -
1y Including foreign bills and export drafts purchased, but excluding money-market paper purchased in the open market. — ) With the credit institutions’ liability
of repurchase.

4. Central Bank Deposits of Non-Banks and of Credit Institutions
in millions of DM

Non-bank Customers ) B
Public Authorities
Total Federal i
i . : X Government Agencies C_red!t
Period including : excluding (without Og},?r Counte;part of former Other Insnstu’nons
Amounts temporarily Special Funds), | Pub]gc_ ! F“!“ S Occupying Depositors ) ©)
: Linder and | Authorities ) Powers
employed in Equalisation P 3
Equalisation Claims ¢ i
qualisation ) | of Burdens
| Authiorities )
1950 Dec. 3,693.3 3,446.0 594,3 396.7 965.0 907.6 829.7 1,887.7
1951 Dec. 3,997.3 2,990.0¢ 1,191.8 223.0 1,312.8 997.3 272.4 2,675.0
1952 Dec, 3,957.8 2,194.1 1,906.1 ! 207.2 825.9 753.4 265.2 2,992.6
1953 Dec. 4,935.3 1,704.2 3,181.4 | 373.2 496.7 639.3 244.7 3,286.9
1954 Dec. 6.266.5 1,529.9 4,684.7 : 400.6 352.8 523.4 305.0 4,005.9
1955 Dee. 7,003.5 3,420.7 5,949.7 ! 274.3 272.2 265.5 241.8 4,502.2
1956 Dec. 7.682.3 4,459.3 6,711.8 4 339.8 192.5 143.8 294.4 5,258.5
1957 Dec. 5,097.3 4,017.1 431.4 167.8 140.6 340.4 7.108.9
1958 Dec. 4,968.2 3.614.0 610.3 361.2 46.8 335.9 8,243.1
1957 Jan. 7,772.9 } 5,527.2 7,181.1 27.3 217.4 132.6 214.5 3,615.9
Feb. 7.804.6 5,553.8 7,121.9 171.8 168.8 120.4 221.7 3,690.6
March 7.531.1 5,373.8 6,643.2 269.1 174.1 216.5 i 228.2 4,167.2
Avril 7.224.2 5,461.7 6,385.2 267.9 174.9 142.9 253.3 3.968.6
May 7.140.5 5,815.2 6,323.3 300.3 167.1 120.2 229.6 4,363.8
June 7,079.2 5,628.9 6,099.7 256.0 152.1 358.9 : 212.5 5,278.6
July 6,362.9 6,072.9 5,212.4 331.3 181.5 432.0 205.2 4,952.2
Aug. §,539.7 4,614.2 73.1 172.1 370.4 309.9 4,857.1
Sep. 6,285.6 4,912.8 314.6 246.5 501.4 310.3 5,622.6
Qct. 5,901.4 4,739.9 302.9 177.5 199.3 481.8 5,340.9
Nov. 4,956.7 4,104.3 164.9 161.0 132.0 394.5 5.397.0
Dec. 5,097.3 4,017.1 431.4 167.8 140.6 340.4 7.108.9
1958 Jan. 5,146.3 4,170.3 271.0 190.2 70.8 444.0 5,453.4
Feb. 4,671.3 3.702.2 205.8 218.1 146.3 398.9 5,438.4
Mar 4,669.5 3,660.8 235.9 299.2 114.4 359.2 5,814.7
Avpril 3,966.9 3,307.4 32.8 243.5 92.5 285.7 5,921.2
May 4,397.1 3,265.5 488.0 206.1 54.9 382.6 5,455.3
June 5,220.0 3,870.3 603.9 326.7 70.5 348.6 5,989.5
July 4.644.4 3,371.2 516.9 422.7 49,1 284.5 5,785.6
Aug. 4,449.6 3,035.7 627.8 410.7 57.8 317.6 6,107.3
Sep. §,000.4 3,631.6 567.0 450.2 42.8 308.8 5,773.6
Qct. 4,681.9 3,489.2 432.2 417.7 58.1 284.7 5,609.7
Nov. 4,704.8 3,401.4 505.2 396.6 61.0 340.6 6,590.2
Dec. [.4,963.2‘ 3,614.0 610.3 361.2 46.8 335.9 8,243.1
A
1959 Jan. 5.441.0 4,224.4 251.6 612.4 49.7 302.9 6.,289.1
Feb. 5,279.6 3,971.4 . 339.9 580.4 55.0 i 332.9 6.160.9
March 3,247.6 1.550.8 i 735.9 585.4 50.1 l 325.4 6,310.6
1) Including the amounts temporarily employed in equalisation claims. — ?) As from August 1957 deposits of E.R.P. Special Fund. — %) Including Postal Cheque and
Postal Savings Bank offices. — *) Since the entry into force. on 1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for
public monies to be employed in equalisation claims. — 3) As from May 1958 including the minimum reserves kept by the Federal Postal Administration on behalf of
the Postal Cheque and Postal Savings Bank offices; cf. footnote 8 to Table [ 2. — ) As from May 1958 without minimum reserve balances of the Federal Postal
Administration on behalf of Postal Cheque and Postal Savings Bank offices; cf. footnote ?) to Table I 2.
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11. Deutsche Bundesbank
A. Note and Coin Circulation,

Lendings, Deposits
. . 3 [}
5. Minimum Reserve Statistics
a) Reserve Ratios *)
For Credit Institutions
- T Liabilities towards Residents - 77| Liabilicies towards
' _ - Non-Residents For
Sight Liabilities ’ Land
. Time Liabilities Central
APP}’“"!" at “Bank Places” %) I at other places Savings | Sight Time | Savings| Banks
as from: - De- | Liabili- | Liabili- | De- )
Reserve Class 1) Reserve Class *) posits ties ties posits
f I
1 | 2 | 3 ’ 4 l 5 { 6 | 1 ‘ 2 ‘ 3 | 4 ‘ 5 ’ 6 1 ‘ 2 1 3 ‘ 4 5 ‘ 6
in per cent of the Liabilities subject to the Reserve Requirement D]
1948 July 1 10 10 5 5 20
Dec. 1 15 10 5 5 Up to 30 April 1957
1949 June 1 12 2 5 5 the same rates were
Sep, 1 10 8 4 4 lyi 12
applying as to
1950 Oct. 1 15 12 8 4 liabilities towards
1952 Mav 1 15 14 13 12 11 10 12 ‘ 11 10 9 8 \ 8 8 7.5 7 1 65 8 5.5 4 residents
Sep, 1 12 | 12 11 11 0| 9 10 | 1o 9 9 8 8 7 7 6 | 6 5 5 4
1953 Feb, 1 11 11 10 10 ) 9 9 i 9 8 8 g 8 7 7 6 6 5 5 4
1955 Sep. 1 12 12 11 11 10 | 10 10’ 10 9 9 9 9 8 ‘1 8 7 7 6 \ [ 5
1957 May 1 13 13 12 12 11 11 11 11 10 ; 10 . 9 | 9 9 9 8 8 7 7 6 20 10 10
Sep. 1 13 13 12 12 11 11 11 11 10 10 9 9 9 | 9 8 8 7 7 [ 30 20 10
qe50 Aprit1 | 13 | 13 | 12 |12 |11 | 1 | 11} 11} 10 ) 10} 9 49 9 9 | 8 | 8 7 7 6 The same rates are apply-
| i i [ . | ing as to liabilities
| | I i ! i | ‘ towards residents.

*) As from 1 May 1954 applying to the credit institutions in the area of the Federal Republic including Berlin, except the Saar. Prior to 1 May 1954, partly different regulations
applied to the Berlin credit institutions. — %) “Bank places are places at which there is an office or branch of the Deutsche Bundesbank. — ©) No longer applicable since
entry into force of the Law concerning the Deutsche Bundesbank (1 August 1957), ~—

1) Since 1 May 1952 the credit institutions have been graded as follows, the amounts representing the totals of their liabilities (other than savings deposits) subject to the

re requirement: .
serve requ en Millions of DM Millions of DM
Reserve Class 1 100 and over Reserve Class 4 from 5 to under 10
M W 2 from 50 to under 100 » » 5 w Lo w 5
- » 3 . 10, » 50 ” w 6 under 1

The reserve class into which any credit institution is to be placed is determined by the amount of its liabilities subject to the reserve requirement in the previous month. For
the purpose of determining the reserve class for a credit institution with branches in various Linder, the deposits at all branches are added up.

b) Credit Institutions’ Reserves, by Banking Groups and Reserve Classes *)
Amounts in millions of DM

Banking Groups i Reserve Classes
of which: Central
Institu-
tions of All
Algri— ) Central othgr
. cultural | Institu- . Credit
s - Indus- f 1 2 3 4 5 6
. , ial- | Central Credit | tions of A Institu-
Month Total mceizal Big Rggct;al Spie:;; Giro | Savings | Cooper- | Indus- Cmsl't tions ||(DM 100| (DM 50 (DM 10| DM 5 | (DM 1 | (under
Banks | Banks and Private | Com- | Institu- Banks | atives, trial Cfe 1‘ subject million | to under | to under | to under | to under DM1
1) Local | Bankers| porcial | tions and | Credit | CO0PeF | ‘tothe | and Jloo 0 10 5 | million)
Banks Banks Agri- | Cooper- atives | pocorve || OVer) million) | million) | million) | million)
cultural | atives Require-
Credit ment
Cooper-
l atives

Liabilities subject to the Reserve Requirement

1958 March| 69,865.1| 25,293.7] 14,479.8 8.565.3 1,929.3 | 319.3 | 3,827.5 | 27,434.2| 5.106.1 | 120.5 | 4.048.3 | 4,034.3 | 34,348.7 4,182.1 | 12,566.4; 7,099.3 | 6,464.5 | 5,204.1
1959 Jan. | 76.625.9| 29,728.2| 16,828.4] 10.311.5, 2,203.4 | 384.9 | 3,401.6 | 31,740.8| 6,000.2 | 151.5 | 4.777.6 | 826.0 138,366.5| 4,919.8 | 15,542.6] 5,488.7 | 6,722.5 | 5,585.8
b | 77,3825 | 29.486.2] 16.790.0| 10,155.9] 2,175.0 | 365.3 | 3,417.9  32,557.5) 6,104.9 | 144.6 | 4.874.5 | 796.9 | 38,503.2 4,614.2 15.282.6, 6,025.2 | 7,109.2 | 5,848.1
Mardh| 77,955.1| 29,094.7| 16.601.4 10.o12.7| 2,123.4 | 357.2 | 3.402.6 \ 33,368.1| 6,206.5 | 133.0 | 4,950.4 | 799.8 \33,340.81 4,990.4 lwsau{ 5,771.2 | 7,121.0 | 5,892.9
Reserve Required
1958 March| s,301,3] 2.807.1] 1,657.5 891.9] 2242 33.5 388.7 | 2,044.0 362.9 13.2 318.8°| 366.6 || 3,555, 377.4 | 1,032.7| 514.6| 463.7| 357.6
1959 Jan, 6,904.7] 3,292.9| 1.910.8/ 1,079.41 252.6| 41.1 352.2 | 2,356.5| 426.0 16.5 376.1 g4.5 || 3.915.5)  467.1 | 1,238.8| 418.6| 482.0| 3827
eb. | 6.905.7| 3,233.4| 1.893,5| 1,054.1} 24681 39.0 348.8 | 2,412.1 432.1 15.8 382.9 20.6 || 3,887.7| 433.9 | 1,219.6] 457.0 507.5| 400.0
March| 6,942.7] 3,19 1,874.9 1,039.o| 241.7 | 37.0 348.2 | 2,477.7| 439.1 14.2 388.7 82.2 || 3.868.6, 466.0 I 1,256.3] 439.4 | 509.3 | 403.1
Average Reserve Rate (Required Reserve in per cent of Liabilities subject to the Reserve Requirement)
1958 March 9.0 11.1 11.4 10.4 11.6 10.5 10.2 7.5 7.1 11.0 } 7.9 9.1 | 10.4 9.0 8.2 7.2 7.2 6.9
1959 Jan. 9.0 11.1 11.4 10.5 11.5 10.7 10.4 7.4 7.1 10.9 | 7.9 10.2 10.2 9.5 3.0 7.6 7.2 6.9
eb. 8.9 11.0] 11.3 10.4 11.3 10.7 10.2 7.4 7.1 10.9 7.9 10.1 10.1 9.4 8.0 7.6 7.1 6.8
March 8.9 11.0| 11.31 10.4 11.4 10.4 10.2 7.4 7.1 10.7 . 7.9 | 10.3 10.1 9.3 l 7.9 7.6 ‘ 7.2 6.8
Excess Reserves
1958 March 96.2 39.5 12.9 17.7 6.6 2.3 6.4 11.6 5.6 0.5 8.3 24.3 35.3 6.7 8.0 4.9 12.4 8.9
1959 Jan, 124.9 51.3 16.5 20.6 10.2 4.0 7.7 13.4 6.1 0.6 10.2 35.6 41.9 15.1 26.9 7.4 19.2 14.4
Feb. 79.5 31.6 6.3 15.91 6.7 2.7 5.6 12.3 4.3 0.4 10.0 14.8 26.7 9.9 12.1 7.5 12.5 10.8
March 175.3 71.9 17,6l 39,o| 11.1 4.2 l 5.5 17.0 5.2] 0.4 1 11.8 62.5 59.6, 54.7 \ 4 7.9 21. 11.8
Excess Reserves in per cent of Required Reserve
1958 March 1.5 1.4 0.8 2.0! 2.9 6.9 1.6 0.6 1.5 3.8 2.6 6.6 1.0/ 1.8 2.7 1.0 2.7 2.5
1959 Jan. 1.8 1.6 0.9 1.9] 4.0 9.7 2.2 0.6 1.4 3.6 2.7 42.1 1.1 3.2 2.2 1.8 4.0 3.8
eb. 1.2 1.0 0.3 L5 2.7 6.9 1.6 0.5 1.1 | 2.5 2.6 18.4 0.7 2.3 1.0 1.6 2.5 2.7
March 2.5 2.3 o.9l 3.8 4.6 11.4 | 1.6 0.7 14) 28 | 3.0 76.0 1.5‘ 11.7 \ 1.5’ 1.8 4.3 2.9
Excess Reserves in per cent of Aggregate Total of Excess Reserves

1958 March| 100.0 41.1 13.4 18.4 6.9 2.4 6.6 ‘ 12.1 5.8 0.5 8.6 25.3 36.7 7.0 29.1 5.1 12.9 9.2
1959 Jan. 100.0 41.1 13.2 16.5 8.2 3.2 6.2 10.7 4.9 0.5 8.1 28.5 33.6 12.1 21.5 5.9 15.4 11.5
eb. 100.0 39.7 7.9 20.0 8.4 3.4 7.1 15.5 6.0 0.5 12.6 18.6 | 33.6 12.5 15.2 9.4 15.7 13.6
March 100.0 1.0 1o.ol 22.3 6.3 2.4 | 3.1 l 9.7. 3.5 ‘ 0.2 . 6.8 357 | 34.0] 31.2 ‘ 11.1' 4.5 12.5 6.7

*) As from May 1958 without the minimum reserves of the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices, which since the

introduction on 1 May 1958 of the optional central maintaining of the minimum reserve can in practice no longer be separated from the other Central Bank deposits of the
Federal Postal A.dministration. — 1) Deutsche Bank A.G., Dresdner Bank A.G., Commerz bank A.G., and their Berlin subsidiaries.
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11, Deutsche Bundesbank B. Return of the

B. Return
Assets in millions
Balances at foreign banks .,
and money m:ket Treasury bills and non-interest-
investments abroad 1) 4 bearing Treasury bonds
Foreign Other ’ e
Date a“’é":gn claims on German g:la::t:sl Domestic Federal Advances
of Gold foreign foreign divisional dxz o bills of Govern- against
return including: 1 countries coin qu exchange ment securities
bills and account d .
total ear- cheques 1) %) 5) total an Lander

marked Federal

Special

Funds
1957 Aug. 31 9.449.8 8.144.0 . 214.6 5.330.0 72.2 82.4 ! 1,115.8 2.5 2.5 — 29.6
Sep. 30% 10.032.6 8.304.1 . 230.5 5.793.7 69.3 87.6 1 1,246.6 6.0 6.0 —_ 44.1
Oct. 31 10.655.1 6.989.6 . 215.5 6.428.5 69.3 91.9 952.5 42.5 42.5 -_— 39.6
Nov. 30 10.691.5 6.803.7 . 204.3 6.428.2 63.7 79.8 795.3 6.0 6.0 —_— 37.4
Dec. 31 10.602.5 6.603.9 . 174.3 6.460.6 63.1 173.6 1.366.1 153.7 153.7 —_ 53.3
1958 Jan. 31 10.429.9 6,465.8 . 160.9 6.362.9 86.2 77.5 983.0 20.0 20.0 -— 29.8
Feb. 28 10.382.7 6,459.8 . 151.3 6.292.6 89.6 79.4 868.5 32.5 32.5 —_ 82.3
Mar. 31 10,260.6 6.763.3 . 151.5 6.250.3 81.9 81.0 1.248.6 93.4 93.4 _ 30.1
Apr. 30 10.394.2 6.851.3 . 154.0 6.276.4 80.2 88.7 1.208.0 59.3 59.3 — 56.6
Mav 31 10,422.5 7.402.3 - 147.2 6.323.0 80.9 107.1 865.0 57.5 57.5 — 23.5
June 30 10,695.3 7,040.7 . 143.8 6.658.7 88.8 108.3 1,445.9 93.4 93.4 — 46.6
July 31 10,766.4 8,312.4 ¥ 965.7 149.0 — 9 80.0 107.4 866.8 31.9 31.9 — 23.1
Aug. 31 10.791.7 8.685.3 996.5 146.1 — 79.2 83.1 904.8 166.5 166.5 — 20.9
Sep. 30 10.834.9 £.799.4 996.1 130.0 — 78.8 93.5 765.0 83.0 83.0 — 22.5
Qct, 7 10.858.5 8.844.6 994.3 126.3 — 96.5 105.6 806.6 112.2 112.2 - 20.1
Qet. 15 10.885.6 8.876.4 995.0 134.2 — 111.0 124.5 564.5 144.7 144.7 — 21.5
Qct, 23 10.885.6 8.980.4 995.8 138.2 - 123.8 96.7 459.4 48,2 48,2 — 31.8
Oct. 31 10.984.4 8.865.0 993.9 141.9 — 90.9 90.6 406.4 63.0 63.0 — 24.4
Nov. 7 10.961.2 9.000.9 994.8 136.8 — 101.0 102.5 298.5 38.0 38.0 — 19.8
Nov. 15 10.964.8 9.073.7 995.5 135.1 — 110.8 52.4 397.0 18.0 18.0 — 23.1
Nov. 23 11,011.6 9.226.3 995.7 139.1 — 121.9 77.7 510.9 5.8 5.8 —_ 35.2
Nov. 30 11.011.6 9.067.7 995.9 144.4 — 83,1 89.3 813.7 6.8 6.8 — 25.8
Dec. 7 11.011.6 9.297.6 995.6 146.1 — 79.4 93.7 869.3 —_ - — 28.3
Dec. 15 11.011.4 9.050.9 994.0 147.8 — 81.8 127.6 605.1 — — — 41.9
Dec. 23 11.011.4 9.233.1 995.3 152.5 — 80.2 84.4 547.1 — — — 69.3
Dec. 31 10.963.3 9,310.7 966.9 152.6 — 85.1 191.6 722.5 100.0 100.0 j —_ 63.9

i

1959 Jan, 7 10.963.3 8.860.4 968.0 147.2 — 111.3 160.7 591.3 - _ . - 18.1
Jan, 15 11.125.9 8.326.8 969.1 141.0 — 130.9 136.6 470.6 — —_ —_ 20.4
Jan. 23 11,125.9 8,485.5 969.3 138.6 —_ 147.2 83.5 551.0 17.5 17.5 -_— 28.2
Jan, 31 11,125.9 8,504.3 968.3 138.1 —_ 119.2 94.7 741.0 28.3 28.3 — 23.7
Feb, 7 11,125.9 8,530.8 961.3 132.3 —_ 130.8 85.4 740.0 28.3 28.3 — 16.1
Feb. 15 11,125.9 8,363.8 961.8 129.9 — 139.8 72.7 594.1 28.3 28.3 -_— 16.7
Feb. 23 11,125.9 8,386.9 962.1 134.1 — 148.9 120.9 458.3 15.8 15.8 — 23.4
Feb, 28 11,125.9 8,187.6 962.6 132.1 — 121.5 91.4 583.8 — — — 78.7
Mar, 7 11,125.9 8,208.5 958.9 126.7 —_ 125.1 80.6 1,059.7 4.0 4.0 — 20.3
Mar. 15 11,125.9 8,422.4 952.6 124.9 — 114.6 91.2 1,060.1 4.0 4.0 — 24.7
Mar. 23 11,125.9 8.449.3 947.7 125.5 - 124.8 112.4 723.2 4.0 4.0 — 31.6
Mar. 31 11,126.0 6,669.9 707.8 127.3 — 93.1 103.4 525.3 — — — 31.0
Apr. 7 11,126.0 6,644.7 706.1 122.4 — 113.8 121.7 605.7 — —_ - 20.2
Apr. 15 11,126.0 6,369.3 701.9 123.0 — 130.2 127.1 455.1 J - - — 19.4

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Lander and the Land Central Banks® in the Monthly Report of the
Banks* under “Foreign Bills“ are now included in “money market investments abroad”. — 2) Apart from credit balances with the European Payments Union the item contains
3) From 23 September 1957 including Land Central Bank in Berlin, Figures for previous dates contain only the Berlin Central Bank’s deposits with the Deutsche Bundes-
balances at foreign banks, until 30 June 1958 contained in this item, have been included as from 7 July 1958 in the item “Balances at foreign banks“, while the other claims
on foreign countries”; cf. footnote 5). — 7) Owing to the liquidation of E.P.U. the German E.P.lL credits were converted into bilateral claims on O.E.E.C. member countries.

Liabilities

Deposits 4)

. Credit Public depositors

Date Bank notes m.su{usiio o
includin, . :
of in ( Postal 4 Berlin Federal other Foreign

return circulation total Chegque Central Government other German depositors

and Postal Bank total and Federal Linder public depositors ) 4

Saving Bank FSpesiall depositors 1

Offices) unds )

1957 Aug. 31 15.,706.1 10.234.2 4,685.6 60.8 4.811.8 4,669.9 118.4 23.5 165.8 5§10.2
Sep. 30%) 15.928.5 11,906.2 5.622.6 — 5.471.9 4.963.4 460.7 47.8 179.7 632.0
Oct. 31 16.073.7 11,240.3 5.340.9 - 5.218.3 4.934.5 265.8 18.0 372.5 308.6
Nov. 30 16.402.3 10.351.7 5.397.0 — 4.428.2 4,214.1 194.1 20.0 261.0 265.5
Dec. 31 16.132.9 12.206.2 7.108.9 - 4.616.3 4.093.1 491.4 31.8 229.7 251.3

1958 Jan. 31 16.077.3 10.599.7 5.453.4 — 4.631.5 4.231.1 383.7 16.7 332.6 182.2
Feb. 28 16.554.0 10.109.7 5.438.4 —_ 4.126.1 3.747.5 355.4 23,2 292.8 252.4
Mar. 31 16.653.4 10.484.2 5.814.7 —_ 4.195.9 3.421.8 730.6 435 231.5 242.1
Apr. 30 16.765.6 9.888.1 5.921.2 — 3.588.7 3.098.3 466.8 23.6 164.6 213.6
May 31 16.737.7 9.852.4 5.455.3 — 3.959.6 3.509.9 427.5 22.2 223.9 213.6
June 30 16,973.8 11,209.5 5,989.5 — 4,800.9 4,023.9 743.8 33.2 214.7 204.4
Tuly 31 17.110.6 10.271.9 5.785.6 — 4.310.8 3.928.6 366.3 15.9 175.5 —
Aug. 31 17.208.4 10.359.8 6.107.3 —_ 4.074.2 3.940.9 114.4 18.9 178.3 —
Sep. 30 17.273.3 10.619.8 5.773.6 —_ 4.648.8 4,091.3 517.4 40.1 197.4 —_
Qct. 7 16.310.3 11.434.2 7.030.1 — 4.221.4 3.602.5 604.7 14.2 182.7 -
Oct. 15 15.817.1 11.962.6 6.978.6 4.806.7 3.895.0 894.1 17.6 177.3 -
Qct. 23 15.086.5 12.616.1 7.132.6 — 5.302.8 4,391.3 893.5 18.0 180.7 —
Oct. 31 17.450.5 10,128.1 5.609.7 — 4.339.1 3.969.4 350.7 19.0 179.3 -

ov. 7 16,532.1 10.878.5 6.745.5 - 3,955.3 3.638.6 305.1 11.6 177.7 -
ov. 15 16.018.3 11,947.0 6.849.6 - 4.912.7 4.139.5 741.8 31.4 184.7 -
ov, 23 15.246.1 12.939.9 7,496.7 — 5.246.9 4.601.2 621.9 23.8 196.3 -
ov. 30 17.963.3 11.087.9 6,590.2 — 4,303.2 4,095.1 184.9 23.2 194.5 -
Dec. 7 17,556.2 11.297.6 7.377.8 — 3,736.0 3.469.2 250.4 16.4 183.8 -
Dec. 15 16.869.5 11.924.5 6.238.3 —_ 5.472.6 3.774.2 1.678.6 19.8 213.6 —_
Dec. 23 16.609.4 12.848.1 6.853.9 — 5.804.3 4,771.2 1.001.1 32.0 189.9 -
Dec. 31 17.661.5 13.037.2 8.243.1 — 4,585.5 4.024.9 526.2 34,4 208.6 -
1959 Jan. 7 16.452.2 12.781.7 7.567.1 — 5.006.3 4.275.3 712.8 18.2 208.3 -
an. 15 16.055.6 12,595.5 6.540.4 —_ 5.861.8 4.652.3 1,194.2 15.3 193.3 —
an, 23 15,313.7 13,247.3 6,861.4 — 6,197.3 5,014.0 1,165.3 18.0 188.6 —
an, 31 17,204.9 11,568.2 6,289.1 — 5,088. 4,546.2 520.8 21.4 190.7 -
Feb. 7 16,179.8 12,756.1 7,661.0 —_ 4,909.3 4,365.0 528.5 15.8 185.8 -
Feb. 15 15,852.1 12,613.7 6,712.5 - 5,720.5 4,783.9 908.2 28.4 180.7 —_
Feb. 23 15,187.9 13,999.4 6.613.4 — 7,184.4 6,134.7 1,028.3 21.4 201.6 —
Feb. 28 17,618.5 11,248.2 6,160.9 — 4,891.7 4,263.4 607.2 21.1 195.6 —
Mar. 7 16,687.8 12,637.4 7.771.3 —_ 4,668.1 3,945.1 701.9 21.1 198.0 -
Mar. 15 16,442.7 13,062.6 6.809.6 — 6,053.3 4,029.2 2 004.4 19.7 199.7 -
Mar, 23 15,773.0 13,156.9 7,494.0 — 5,430.6 3,592.1 1,808.8 29.7 232.3 —
Mar, 31 17,924.6 9,399.4 6,310.6 — 2,872.1 1,852.7 978.7 40.7 216.7 —
Avr. 7 16.532.5 10,280.7 7.938.5 — 2.120.2 1,205.7 895.6 18.9 222.0 —_
Avpr, 15 16,149.3 9,634.7 6,886.0 —_ 2.554.4 1,342.3 1,193.2 18.9 194.3 —_

N LA <
BN = | | i

*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Lander and the Land Central Banks* in the Monthly Report of the
tion and the Federal Equalisation Office, which in the “Combined Return of the Bank deutscher Liénder and the Land Central Banks® were shown under *“Other Public
Central Bank in Berlin, Figures for previous dates contain only the Berlin Central Bank's deposits with the Deutsche Bundesbank and its bills rediscounted at the Deutsche

56




IL. Deutsdie Bundesbank

»
Deutsche Bundesbank™) B. Return
of DM Assets
Cash advances Equalisation claims and Loans to international institu-
non-interest-bearing debt certificate 4 tions and consolidation loans
Credit to to foreign Central Banks %)
note: Federal
Federal : G . . ;
Govern- - overn including: . Date
2 other Securities Equalisation | ment in Other f
total mex:lt Lander public claims respect of assets t°
F‘:in 1 author- Holding Equalisation | returned M.E, sotal from return
Se eya’ ities claims in exchange and liquida- to
ll:’““i" purchased for money | LB.R.D. tion of | LB.R.D.
unds market E.P.U.7)
paper
|
133.8 — 112.4 21.4 165.7 3.117.5 9.6 5.630.2 390.8 . . . 235.1 1957 Aus. 31
104.7 —_ 61.5 43.2 172.5 3.659.9 169.5 5.247.8 390.8 . . . 447.1 Sep. 30%
112.1 —_ 95.6 16.5 172.7 3.319.7 168.6 5.587.2 390.8 . . . 451.3 Oct. 31
149.2 —_— 138.9 10.3 177.9 3.325.4 168.0 5.581.0 390.8 . . . 358.1 Nov. 30
150.6 —_ 83.8 66.8 238.2 4.662.2 163.9 4.241.6 390.8 . . . 439.6 Dec. 31
70.2 - 60.0 10.2 238.6 3.362.4 162.9 5.540.5 420.2 . . . 591.6 1958 Jan, 31
101.6 - 63.7 37.9 238.4 3.474.0 162.6 5.428.7 420,2 . . . 712.6 Feb. 28
71.1 —_— 46.0 25.1 245.2 3.290.4 157.3 5.532.0 483.2 o . . 638.1 Mar. 31
77.8 -_— 65.0 12.8 247.5 2.511.8 154.8 6,308.3 483.2 i . 609.0 Avpr, 30
52.0 — 38.8 13.2 241.8 2.176.7 153.7 6.642.4 483.2 . . . 562.1 May 31
64.4 — 52.0 12.4 229.1 2,611.3 151.6 6,205.7 609.2 . . . 587.8 June 30
76.6 -—_ 52.0 24.6 243.3 2.171.7 150.6 6.644.4 609.2 5,944.6 %) 4.322.3 1.320.4 538.1 July 31
60.0 — 27.0 33.0 245.6 1.865.1 149.5 6.950.0 661.7 5.883.8 4.265.6 1.320.4 610.8 Aug, 31
60.9 —_ 30.0 30.9 249.0 2.133.3 143.2 6.675.6 661.7 5.887.0 4.283.8 1.320.4 655.8 Sep. 30
28.5 -— 12.0 16.5 251.7 2.295.1 141.5 6.514.4 661.7 5.845.0 4.283.8 1.278.5 345.3 Qct. 7
16.5 —_ 7.0 9.5 259.4 2.376.5 141.6 6.433.1 661.7 5.868.8 4.348.8 1.236.6 330.6 Qct. 15
22.9 — — 22.9 261.9 2,357.2 141.6 6.452.4 661.7 5.868.2 4.348.8 1.236.6 333.9 Qct, 23
44.2 — 28.0 16.2 263.5 2.098.8 141.2 6,710.4 661.7 5.868.4 4.348.8 1.236.6 506.2 Oct. 31
19.8 — 8.0 11.8 264.1 2.158.0 140.2 6.650.2 661.,7 5.870.4 4.348.8 1.236.6 338.1 Nov. 7
31.0 _— 8.0 23.0 264.0 2,315.1 140.1 6.493.1 661.7 5.,966.4 4.444.8 1.236.6 601.1 Nov. 15
8.5 —_ — 8.5 262.5 2.555.0 140.1 6.253.2 661.7 5.966.9 4.444.8 1.236.6 335.5 Nov. 23
24.8 — 14.0 10.8 263.4 2.796.6 140.1 6.011.6 661.7 5.964.4 4.444.8 1.236.6 672.8 Nov. 30
17.1 — 11.2 5.9 261.0 2.959.0 129.7 5.838.8 661.7 5.,963.9 4.444.8 1.236.6 334.3 Dec 7
40.6 — —_ 40.6 258.7 3,125.0 129.7 5.672.8 661.7 6.112.1 4.593.6 1.236.6 335.5 Dec. 15
55.5 —_ —_— 55.5 256.5 3,458.7 129.7 5.339.1 661.7 6.102.9 4.593.6 1.236.6 412.3 Dec. 23
90.4 17.5 69.1 3.8 269.7 4.381.6 127.2 4.414.5 661.7 6.089.4 4,590.3 1.233.7 372.0 Dec. 31
6.8 -— 5.0 1.8 269.2 3.870.1 127.2 4.926.0 661.7 6.089.4 4,590.3 1.233.7 358.5 1959 Jan, 7
5.9 -— -_— 5.9 265.2 3.653.8 126.0 5.141.1 661.7 6,213.4 4.725.8 1.233.7 338.0 Jan, 15
0.7 —_ — 0.7 253.4 3,742.6 106.6 5,033.0 661.7 5,799.8 4,179.2 1,371.7 328.7 Jan. 23
22.2 -_— 22.0 0.2 245.3 3,599.2 106.6 5,176.6 661.7 5,799.1 4,183.0 1.371.7 235.8 Jan, 31
22.4 _— 14.0 8.4 241.0 3,814.1 106.5 4,961.6 661.7 5,794.8 4,179.5 1,371.7 206.1 Feb. 7
8.2 —_ —_ 8.2 2341 3,785.1 106.5 4,990.6 661.7 5,790.9 4,179.5 1,371.7 209.6 Feb. 15
4.6 - — 4.6 232.3 4,150.6 106.5 4,625.1 661.7 5,793.7 4,179.5 1,371.7 533.3 Feb. 23
21.2 — 6.1 15.1 232.3 4,171.6 106.5 4,604.3 661.7 5,792.1 4,179.5 1.371.7 282.9 Feb. 28
16.0 —_ — 16.0 235.5 4,232.2 106.5 4,548.0 661.7 5.793.3 4,176.0 1,371.7 274.5 Mar. 7
23.0 —_ —_ 23.0 235.2 4,229.1 106.5 4,551.2 661.7 5,793.8 4,176.0 1,371.7 269.4 Mar, 15
17.5 — — 17.5 235.1 4,210.1 106.5 4,570.2 661.7 5,774.2 4,156.6 1,371.7 291.6 Mar. 23
23.4 — 4.0 19.4 235.0 3,900.8 106.5 4,879.5 661.7 5,729.6 4,118.2 1,371.7 562.7 Mar. 31
51.5 39.3 — 12.2 234.7 3,733.9 106.3 5,046.5 661.7 5,722.6 4,111.5 1,371.7 316.2 Apr. 7
7.8 — — 7.8 234.6 3,121.8 106.3 5,658.6 661.7 5,536.8 3,927.3 1,371.7 321.0 Apr. 15

Deutsche Bundesbank for December 1957, pp. 30/31. — ) The foreign bank acceptances shown in the "Combined Return of the Bank deutscher Ldnder and the Land Central
in particular the Bank’s claims under consolidation agreements, earmarked credit balances abroad, and foreign securities not representing money market investments. —

di d Bundesbank, — 4) As from 7 July 1958 including earmarked balances at foreign banks; cf. footnote 5), — ) Earmarked
are shown in the new item “Loans to international institutions and consolidation loans to foreign Central Banks“, — $) Until 30 June 1958 shown under item “Other claims

bank, and its

bills

at the D

Liabilities

Liabilities in respect of
foreign business %)
Amounts Total N‘”le"f D
placed to Other ota Total o ate
Deposits of reserve Capital Reserves liabilities of balance notes and of
total foreign other for specific sheet coin in return
depositors liabilities circulation

1.036.9 . . 592.9 285.0 434.7 194.0 28.483.8 16.804.6 1957 Aug. 31
1.134.4 . . 600.9 290.0 436.0 293.5 30.589.5 17.036.8 Sep. 30%)
1.028.6 . . 600.3 290.0 436.0 262.2 29.931.1 17.192.5 Oct. 31
1.154.0 . . 600.3 290.0 436.0 277.0 29,511.3 17.534.8 Nov. 30
1.2743 . . 595.4 290.0 436.0 597.7 31,5325 17.273.2 Dee. 31

914.2 . . 570.7 290.0 436.0 411.1 29,299.0 17.196.9 1958 Jan. 31
1.010.7 . . 570.7 290.0 436.0 414.4 29.385.5 17.674.0 Feb. 28

910.2 . . 570.7 290.0 436.0 344.1 29.688.6 17.782.7 Mar, 31

799.7 . . 5§70.7 290.0 436.0 347.9 29.098.0 17.897.5 Apr. 30

863.8 . . 675.3 290.0 491.6 34.0 28.944.8 17.873.3 May 31

757.2 . . 655.8 290.0 491.6 45.4 30,423.3 18,108.8 June 30
1,057.9 %) 547.3 510.6 655.8 290.0 491.6 4.7 29.920.5 18.258.3 July 31
1.156.1 629.9 526.2 655.8 290.0 491.6 42.9 30,204.6 18.360.2 Aug. 31
1.073.4 560.5 512.9 655.8 290.0 491.6 50.9 30.454.8 18.432.8 Sep. 30
1.014.3 502.1 512.2 655.8 290.0 491.6 201.5 30.397.7 17.464.2 Qct, 7

998.3 487.6 510.7 655.8 290.0 491.6 160.5 30.375.9 16.963.8 Qct. 15
1,021.3 510.9 510.4 655.8 290.0 491.6 108.6 30.269.9 16,222.8 Qct. 23
1.024.1 514.8 509.3 655.8 290.0 491.6 69.3 30.109.4 18.621.8 Oct. 31
1.108.3 596.0 §12.3 655.8 290.0 491.6 114.5 30.070.8 17,696.1 Nov. 7
1.125.4 618.0 507.4 655.8 290.0 491.6 86.1 30.614.2 17.176.7 Nov. 15
1.164.3 648.0 516.3 655.8 290.0 491.6 130.9 30.918.6 16.397.0 Nov. 23
1.043.7 519.5 524.2 655.8 290.0 491.6 93.8 31.626.1 19.153.8 Nov. 30
1.317.5 772.6 544.9 655.8 290.0 491.6 114.3 31.723.0 18.753.2 Dec 7
1.144.8 5951 549.7 655.8 290.0 491.6 223.9 31,600.1 18.068.9 Dec. 15
1.127.9 551.4 576.5 655.8 290.0 491.6 102.8 32.125.6 17.811.2 Dec. 23
1.136.4 550.3 586.1 655.8 290.0 491.6 182.0 33.454.5 18.858.3 Dec. 31
1.152.2 563.3 588.9 655.8 290.0 491.6 284.5 32.108.0 17.622.8 1959 Jan, 7
1,122.2 528.0 594.2 655.8 290.0 491.6 279.5 31.490.2 17.207.7 Jan, 15
1,105.2 511.9 593.3 655.8 290.0 491.6 260.7 31,364.3 16,451.9 Jan, 23
1,039.7 449.3 590.4 655.8 290.0 491.6 88.3 31,338.5 18,372.3 Jan. 31
1,029.9 432.6 597.3 655.8 290.0 491.6 126.5 31,529.7 17,336.5 Feb. 7
1.044.5 443.6 600.9 655.8 290.0 491.6 213.1 31,160.8 16,999.9 Feb. 15
1,072.3 475.7 596.6 655.8 290.0 491.6 93.4 31,790.4 16,326.7 Feb. 23
1,081.2 497.5 583.7 655.8 290.0 491.6 97.5 31,482.8 18.785.6 Feb. 28
1.079.5 496.6 582.9 655.8 290.0 491.6 121.9 31,964.0 17,851.9 Mar. 7
1,082.3 499.9 582.4 655.8 290.0 491.6 155.0 32,180.0 17,617.6 Mar, 15
1,279.6 710.4 69.2 655.8 290.0 491.6 240.0 31,886.9 16,938.2 Mar. 23

920.4 657.2 63.2 655.8 290.0 491.6 107.4 29,789.2 19,121.5 Mar, 31

891.1 628.4 262.7 655.8 290.0 491.6 333.4 29,475.1 17,708.7 Apr. 7

868.7 615.3 253.4 655.8 290.0 491.6 143.7 28,233.8 17.310.0 Apr, 15

Deutsche Bundesbank for D 1957, pp. 30/31. — 3 Including the E.R.P. Special Fund as well as the deposits of the Federal Railways, the Federal Postal Administra-

Authorities*. — *) Including the deposits of the former occupying powers’ agencies, previously shown as a separate item, —

From 23

Bundesbank. — %) As from 7 July 1958 balances of foreign depositors are no longer shown under "Deposits” but under “Liabilities in respect of foreign business”.

September 1957 including Land
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1L Credit lustitutions i
A. Lendings, Security Holdings, Deposits M. Crecht

A. Lendings, Security
1. Short, Medium and

in millions

Lendings to Non-banks Lendings to Business and Private
1
Short-term Lendings Short-term Lendings
| Discount
Nuronfber . Debtors Credits, r i Debtors
End of Report- Total ‘ T_reasury i I
Year ing ineluds . ‘ Bills and | Medium- Long- i !
or Instity- | ncluding [ excluding l Credits _Non- term term | i Credits
Month tions Treasury Bills in interest | Lendings | Lendings Total ! ‘ in Discount
) and Non-interest- ; Accept- Current | bearing %) ‘ ° Accept- | Current Credits
bearing Treasury Bonds Total | ance Account | Ireasury Total ance | Account
of Federal Government ! Credits and Bonds of Credits I and
and Lander ! other Federal | other
Credits Govern- Credits
ment and ‘
Lénder . |
AllBankingGroups?)
. |
1949 3.540 10.135.0 9.859.1 6.793.9 2.078.5 | 4.715.4 | 33411 2.660.6 9.300.0 6.354.8 | 1.996.8 4.353.0 2.945.2
1950 3,621 9 14.426.0 13.897.3 8.736.3 2.416.4 | 6.319.9 5.689.7 1.070.5 6.396.8 13.486.2 8.447.3 | 2,410.4 6.036.9 5.038.9
1951 3,795 8) 17.265.3 16.320.2 9.013.5 1.738.6 | 7.274.9 8.251.8 1.651.2 | 10.082.4 15.885.9 8.699.8 | 1.738.% 6.961.3 7.186.1
1952 3,782 20.895.6 19.856.2 10,751.2 1.303.5 ’ 9.447.7 | 10.144.4 2.292.1 | 14.261.1 19.465.5 10.392.8 ; 1.303.5 9.089.3 9.072.8
1953 3.781 23.647.4 22,477.6 12.434.2 | 1,129.0 | 11.305.2 | 11.213.2 3.707.4 | 19.942.6 22,165.3 12,163.3 1.129.0 | 11.034.3 10.002.0
1954 3,787 27,137.2 26.033.5 14.391.2 | 1.099.9 , 13.291.3 | 13.746.0 4,402.8 | 27,515.9 )| 25.716.7 14.112.7 1.099.8 | 13,012.9 11.604.0
1955 3.6317) 30.193.0 28,995.1 15.441.3 1.193.6 14.247.7 | 14.751.7 5.185.3 | 37,171.9 | 28.669.2 | 15.182.7 ' 1.193.6 |13.989.1 13.486.5
1956 3,658 32,406.2 30.617.2 16.481.7 . 1.028.9 \ 15.452.8 | 15.924.5 6.184.2 | 44,361.9 9| 30.184.1 16.118.2 ' 1.028.9 | 15.,089.3 14.065.9
1957 3,658 38.051.4 32.341.1 17.658.7 |  926.1 | 16.732.6 ' 20.392.7 6.722.4 | 50.758.6 | 31.716.3 17.129.4 926.1 | 16.203.3 14.586.9
1958 Jan. 3,664 39.056.5 31.998.6 17.975.7 | 9249 | 17.050.8 | 21.080.8 6.767.8 | 51.348.9 31.276.1 17.376.1 924.9 |16.451.2 13.900.0
Feb. 3.664 39.329.0 32,253.6 18.266.7 | 895.4 | 17.371.3 | 310623 6.860.7 | 52,093.4 31.477.5 17.625.0 | 835.4 | 16.729.6 13.852.5
March 3.664 39,544.3 32.321.6 18,235.1 848.9 17.386.2 | 21,309.2 6.960.8 | 52.576.1 31.534.7 17.588.1 848.9 16.739.2 13.946.6
April 3.665 39.571.9 31,771.5 17.914.0 794.5 17.119.5 | 21.657.9 7.007.6 | 53.259.6 31,100.3 17.374.6 794.5 | 16.580.1 13.725.7
May 3.665 39.825.1 31.699.2 17.949.8 733.7 17.216.1 | 31.875.3 7.115.5 | 53,985.5 31,021.7 17.403.3 733.7 | 16.669.6 13,618.4
June 3.664 40.064.7 32.333.9 18.656.1 698.7 17.957.4 | 21.408.6 7.257.9 | 54,597.1 31.584.1 18.037.6 698.7 | 17.338.9 13.546.5
Julv 3.667 39,799.4 31.742.5 18.064.9 666.6 17.398.3 | 21.734.5 7.342.5 | 55.574.9 30.940.7 17.389. 666.6 | 16.723.2 13.550.9
Aur. 3.667 39.966.8 31.652.3 |- 18.080.2 |  629.7 : 17.450.5 | 31.886.6 7.403.5 | 56,524.4 30.896.3 17.444.0 629.7 | 16.814.3 13.452.3
Sep. 3.666 40.158.9 31.920.0 18.390.6 630.5 17.760.1 | 21.768.3 7.469.4 | 57.317.7 31.248.7 17,837.9 630.5 | 17.207.4 13.410.8
Qct. 3.666 39.587.8 31.440.4 18.172.8 638.3 17.534.5 | 31.415.0 7.497.1 | 58.599.4 30.941.5 17.732.8 638.3 | 17.094.5 13.208.7
Nov. 3,6658) | 39.618.5 31.987.2 18.661.4 651.6 | 18.009.8 | 30.957.1 7.625.5 | 59.390.1 | 31.374.7 18.101.1 651.6 |17.449.5 13.273.6
Dec, 3,663M) | 38.696.9 32,529.8 18,195.4 670.0 17.525.4 | 30,501.5 7.850.3 | 60.234.7 | 31.998.2 17.724.7 670.0 |17,054.7 14,273.5
1959 Jan. 3,663 39,319.2 32,356.8 18,527.8 677.4 17.850.4 | 20,791.4 7.886.5 | 61,331.7 | 31.796.4 18,043.0 |  677.4 | 17.365.6 13,753.4
Feb. 3,670 39,125.9 32,896.3 18,944.5 731.1 18,213.4 | 20,181.4 7,898.6 | 61,905.4 | 32,216.3 18,335.3 731.1 | 17,604.2 13,881.0
MarchP) e 39,225.8 32,830.8 v e s e 8,034.7 | 62,567.8 32,169.2 s “e. oo LR
Commercial Banks :
1954 Dec. 331 15.986.7 15.874.5 8.113.7 927.1 7.186.6 7.873.0 1.191.7 | 3.295.5 15.798.4 8.060.5 927.1 7.133.4 7.737.9
1955 Dec. 338 17.868.3 17.793.2 8.573.9 1.015.8 7.558.1 9.294.4 1.436.0 | 4.125.1 17.704.3 8.539.1 1.015.8 7.523.3 9.165.2
1956 Dec. 349 18,799.8 18,634.1 9.060.3 901.8 8.158.5 9,739.5 1.725.1 | 4.768.4 18,563.5 9.022.4 901.8 8,120.6 9,541.1
1957 Dec. 33919 | 20.874.1 19.497.3 9.788.7 805.2 8.983.5 | 11.085.4 2.055.7 | 5.199.9 19,388.8 9.719.3 805.2 8.914.1 9.669.5
1958 Qect 334 21,109.2 18.648.8 9.998.5 547.2 9.451.3 | 11.110.7 2.461.1 | 5.890.8 18.536.4 9.930.9 547.2 9.383.7 8.605.5
Nov. 33313) 21,048.9 18.848.4 10.169.8 547.7 9.622.1 | 10.879.1 2.563.8 | 5.993.6 18.,717.8 10.079.0 547.7 9.531.3 8.638.8
Dec. 3281 | 20.902.6 19.413.3 | 9,860.6 562.1 9.298.5 | 11,042.9 2,692.5 | 5,949.3 19,308.7 9,791.3 562.1 9,229.2 9,517.4
1959 Jan. 331 20,785.4 19,096.7 10,020.1 562.8 9.457.3 | 10,765.3 2,745.1 | 6,017.5 18,991.8 9.948.% 562.8 9,385.8 9,043.2
Feb. 332 20.711.8 19.282.1 1 10,208.2 609.8 9,598.4 , 10,503.6 2,776.8 | 6.062.8 19,164.0 10.123.5 609.8 9,513.7 9,040.5
Big Banks ©) +)
1954 Dec, 12 8.813.0 8.779.4 | 4.232.0 480.3 3.751.7 4,581.0 546.5 | 1.141.1 ,766.4 4.219.8 |,  480.3 3.739.5 4.546.6
1955 Dec. 12 9.738.0 9.732.4 | 439711 501.1 3.896.0 5.340.9 747.2 | 1.148.0 9.723.8 4.389.8 | so0l1 3.888.7 5.334.0
1956 Dec. 12 10.319.0 10.210.8 4.763.1 469.9 4.293.2 5.555.9 928.7 | 1,151.9 10.198.1 4.751.5 | 469.9 4.281.6 5.446.6
1957 Dec. 8| 11.445.9 10.327.5 | 4.944.2 399.8 4.544.4 6.501.7 1.078.2 | 1.109.2 10.298.7 4.917.4 | 399.8 4.517.6 5.381.3
1958 Oct. 8 11.595.6 9.603.1 | 4.808.5 277.8 4.530.7 6.787.1 1.194.3 | 1.160.4 9.571.2 4.778.4 ' 277.8 4.500.6 4.792.8
Nov. 61%) 11.408.2 9.682.9 4,892.7 272.7 4.620.0 6.515.5 1.253.5 | 1.182.0 9.646.4 4.857.7 272.7 4.585.0 4.788.7
Dec. 6 11,015.6 |  9,881.7 |  4.723.2 281.0 4,442.2 6,292.4 1.355.0 | 1,107.0 9,845.5 4.688.4 281.0 4.407.4 5,157.1
1959 Jan. 6 11.065.2 9,792.4 | 4,873.9 286.3 4,587.6 6,191.3 1,414.5 | 1,109.0 9,754.8 4,837.7 286.3 4,551.4 4,917.1
Feb. 6 11,064.4 | 10,028.5 |  5.047.0 327.5 4,719.5 6.017.4 1,414.6 | 1,103.4 9.977.9 4,997.9 327.5 4.670.4 4,980.0
State, Regional and Local Banks +)
1954 Dec. 78 4.,961.9 4.890.4 2.772.4 233.9 2.538.5 | 2.189.5 5222 | 19105 || 4.840.1 2.732.4 233.9 2.498.5 2.107.7
1955 Dec. 82 5.619.3 5.554.7 ’ 2.993.0 303.9 2.689.1 | 2.626.3 533.2 | 2.637.0 5.501.2 2.968.1 303.9 2.664.2 2.533.1
1956 Dec. 86 5.760.8 5,713.2 ' 2.965.0 229.1 2.735.9 2.795.8 604.6 | 3.258.8 5.676.1 2.943.4 229.1 2.714.3 2.732.7
1957 Dec. 85 6.471.4 6.233.5 3.347.1 202.8 3.144.3 3,124.3 703.6 | 3.728.0 6.175.9 3.313.4 . 202.8 3.110.6 2.862.5
1958 Qect. 83 6.701.8 6,242.4 3.644,3 136.1 3.508.2 3.057.5 938.9 | 4.281.5 6.188.8 3.609.8 | 136.1 3.473.7 2.579.0
ov. 83 6.732.0 6.269.0 3.665.7 138.6 3.527.1 3.066.3 974.6 | 4.358.3 6.195.0 3.610.6 | 138.6 3.472.0 2.584.4
Dec. 791 6,778.0 6,436.7 |  3.534.8 153.1 3,381.7 3,243.2 989.1 | 4,426.9 6.384.5 3,500.9 |  153.1 3.347.8 2.883.6
1959 Jan 79 6.681.8 6,278.7 | 3.553.0 157.4 3,395.6 3,128.8 969.7 | 4.476.6 | 62282 3,519.9 . 157.4 3.362.5 2,708.3
Feb 79 6,615.3 6.234.1 3,524.3 158.1 3,366.2 3,091.0 990.2 | 4.526.5 6,181.3 3,490.0 | 158.1 3,331.9 2,691.3
Private Bankers +)
1954 Dec 212 1.856.8 1.849.8 | 926.8 183.7 743.1 | 930.0 90.3 204.8 || 1.848.9 925.9 . 1837 742.2 923.0
1955 Dec. 2.099.3 2.094.5 996.4 176.7 819.7 1,102.9 103.8 242.3 2.091.9 993.8 | 176.7 817.1 1.098.1
1956 Dec. 22215) 2.310.1 2.300.6 | 1,155.4 179.1 976.3 1,154.7 133.4 239.7 2.296.4 1,151.2 | 179.1 972.1 1,145.2
1957 Dec. 217 2.504.4 2.487.4 1.288.3 178.4 1,109.9 1.216.1 181.3 234.5 2,479.0 1.279.9 | 178.4 1.101.5 1.199.1
1958 Qet. 212 2.314.8 2.306.8 1.276.4 116.8 1.159.6 1.038.4 219.6 271.5 | 2.304.4 12740 | 1168 1.157.2 1.030.4
ov. 213 2,386.8 2.376.1 1.325.5 118.2 1.207.3 1.061.3 223.0 273.6 || 2.375.8 13253 | 1182 1.207.1 1.050.5
Dec. 212 2,569.4 2,556.8 | 1,319.3 110.5 |  1,208.5 1,250.4 231.9 2341 ' 2,556.6 1.318.8 | 110.5 1,208.3 1,237.8
1959 Jan. 213 2,523.4 2,512,1 ' 1,332.2 99.6 , 1,232.6 1,191.2 224.7 249.4 2,510.4 1.330.5 | 99.6 1,230.4 1.179.9
Feb 214 2,518.3 2,507.2 1.379.8 1052 1,274.6 1,138.5 231.1 247.3 2,506.3 1,378.9 105.2 1,273.7 1.127.4
Specialised Commercial Banks +)
1954 Dec. 29 355.0 354.9 182.5 29.2 153.3 ' 172.5 32.7 39,1 | 343.0 182.4 29.2 153.2 160.6
1955 Dec. 31 411.7 411.6 | 187.4 34.1 153.3 224.3 51.8 97.9 387.4 187.4 34.1 153.3 200.0
1956 Dec 29 409.9 409.5 ’ 176.8 23.7 153.1 ; 233.1 58.4 118.0 392.9 176.3 23.7 152.6 216.6
1957 Dec. 29 452.4 448.9 209.1 24.2 184.9 | 243.3 92.8 128.3 435.2 208.6 ! 24.2 184.4 226.6
1958 Qct, 31 497.0 496.5 269.3 16.5 252.8 | 227.7 108.2 177.4 | 472.0 268.7 ' 16.5 252.2 203.3
Nov. 31 5§21.9 520.4 | 285.9 18.2 267.7 | 236.0 112.7 179.7 || 500.6 285.4 18.2 267.2, 215.2
Dec. 31 539.6 538.1 | 283.6 17.5 266.1 | 256.0 116.5 181.3 522.1 283.2 17.5 265.7 238.9
1959 Jan. 33 515.0 513.5 | 261.0 19.5 241.5 254.0 136.2 182.5 498.4 260.5 | 19.5 241.0 237.9
Feb. 33 513.8 512.3 ] 257.1 19.0 238.1 256.7 140.9 185.6 || 498.5 256.7 | 19.0 237.7 241.8

*) Short-term lendings: less than six months; medium-term lendings: six months to less than four years: long-term lendings: four years and over, — The classification of lendings is
sheet total of all credit institutions in the area of the Federal Republic including Berlin, excent the Saar. Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954%,
of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — 3) Partial amounts of the balance-sheet items “Debtors* and
credit institutions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group *Specialised Commercial
render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2
partly due to conversion of direct lendings by public authorities (about DM 438 million of Land building loans) into bank lendings (September 1954). — %) Including statistical
lion; long-term lendings to public authorities about DM 42 million; long-term lendings to credit institutions about DM 7 million). — 19) Decrease owing to re-centralisation of
lion, long-term lendings about DM 230 million). — !*) Containing statistical decrease due to elimination of transitory credits (medium-term lendings about DM 10 million, long-
fiir Gemeinwirtschaft A.G., Frankfurt/M. — 15) The private bankers’ institutions newly included (January 1956) in the statistics have an aggregate balance-sheet total of roughfy'

58



i j IIL. Credit Institutions
Institutions A, Lendings, Security Holdings, Deposits

Holdings, Deposits

Long-term Lendings *)

of DM
Customers Lendings to Public Authorities ) Bank-to-Bank Credits
Short-term Lendings Short-term Lendings
1 : .. - ~
! Treasury Debtors |
; Total ; Bills and —_—— E?d of
i i - s i i ear
Medium Long including | excluding . Non ) Medium Long | Medium Long or
Lendin b T Bill b Teoting Lem | | fem | term 1t | Month
endings | Lendings reasury bills Debtors : earing | Lendings| Lendings ; Lendings| Lendings n
3 ) & and Non-interest- (Cash DCl::giu;;t Treasury D) enl) & Total including: %scgil:’s" 5 € b} &
bearing Treasury Bonds | Advances) Bonds of Total Accept- Te
of Federal Government Federal ance
and Lander Govern- Credits
: ment and
} Lénder
AllBanking Groups?)
2.253.3 835.0 559.1 439.1 120.0 275.9 407.3 1.618.3 609.7 23.2 1.008.6 306.0 1949
;9413 5.518.7 939.8 411.1 289.0 122.1 528.7 | 129.2 878.1 1.898.6 789.6 19.5 1.109.0 | 116.4 2.245.2 1950
1.457.0 8.575.7 1.379.4 434.3 313.7 120.6 945.1 | 194.2 1.506.7 2.193.7 782.1 15.2 1.411.6 | 194.1 3.056.1 1951
1.952.1 | 12.052.5 1.430.0 390.6 358.4 32.2 1.039.4 | 340.0 2,208.6 2.763,7 820.4 10.3 1.943.3 | 373.4 4.238.2 1952
3.182.1 | 16.610.2 1.482.1 312.3 270.9 41.4 1.169.8 | 525.3 3.332.4 2.754.4 1.198.7 24.6 1.555.7 | 392.4 5.434.0 1953
3.923.0 [22.459.2%); 1.420.5 316.8 278.5 38.3 1.103.7 | 479.8 5.056.7 2.874.7 1.236.5 36.3 1.638.2 | 699.3 7.298.4 1954
4,775.0 | 29.839.0 1.523.8 325.9 258.6 67.3 1.197.9 | 410.3 7.332.9 3.519.8 1.485.1 47.5 2.034.7 | 667.9 | 9.317.4 1955
5.715.0 |35.385.2% 2.222.1 433.1 363.5 69.6 1.789.0 | 469.2 8.976.7 M| 3,301.6 1.581.0 56.2 1,720.6 | 582.4 |10.911.6%) 1956
5.946.1 | 40.720.3 6.335.1 624.8 529.3 95.5 5.710.3 | 776.3 |10.038.3 3,009.3 1.563.6 89.1 1.445.7 | 656.3 |12,582.5 1957
5.970.1 | 41.149.5 7.780.4 722.5 599.6 122.9 7.057.9 | 797.7 |10.199.4 2.948.5 1.502.9 84.4 1.445.6 | 691.3 |12.664.7 |Jan. 1958
6.006.9 | 41.516.6 7.851.5 776.1 641.7 134.4 7.075.4 | 853.8 |10.576.8 2.952.7 1.538.7 107.5 1.414.0 | 678.9 |12.830.3
6.096.7 | 41.995.4 8.009.6 786.9 647.0 139.9 7.222.7 | 864.1 |10.580.7 2.988.5 1.550.1 131.8 1.438.4 | 694.7 |13.032.5 | March
6.119.8 | 42.405.1 8,471.6 671.2 539.4 131.8 7.800.4 | B87.8 |10.854.5 2.935.0' 1.546.1 162.5 1.388.9 | 550.9 |13.197.0 |April
6.194.0 | 42,945.9 8.803.4 677.5 546.5 131.0 8.125.9 | 921.5 3.060.3 1.624.8 178.9 1.435.5 | 546.2 |13.287.3 ay
6.341.7 | 43.329.1 8.480.6 749.8 618.5 131.3 7.730.8 | 916.2 3.141.6 1.783.6 | 200.7 1.358.0 | 639.3 [13.378.7 |June
6.444.5 | 44.016.2 8.8568.7 B01.8 675.1 126.7 8.056.9 | 898.0 2.842.3 1.616.9 206.8 1.225.4 | 610.0 |13.550.2 {July
6.523.0 | 44.776.6 9.070.5 756.0 636.2 119.8 8.314.5 | 880.5 2.882.4 1.706.6 210.6 1.175.8 | 549.11) 13.463.6'1)] Aug.
6.603.4 | 45.382.9 8.910.2 671.3 552.7 118.6 8.238.9 | 866.0 2.913.0 1.697.1 195.0 1.215.9 | 555.2'%); 13.385.4'%)| Sep.
6.604.6 | 46.232.0 8.646.3 498.9 440.0 58.9 8.147.4 | 892.5 2.867.8 1.696.6 188.2 1.171.2 | 551.0 [13.519.9 | Oct.
6.729.0 | 46.910.4 8.243.8 612.5 560.3 52.2 7.631.3 | 896.5 | 12.479.7 2.831.8 1.627.6 | 184.3 1.204.2 | 583.8 |13.546.0 | Nov.
6,900.0 | 47,416.4 6.698.7 531.6 470.7 60.9 6.167. 950.3 | 12.818.3 3,026.0 1.672.1 170.5 1,353.9 | 624.6 |13.601.8 | Dec.
6,931.9 |47.859.6 7,522.8 560.4 484.8 75.6 6,962.4 | 954.6 |13.472.1 3,162.9 1,803.6 158.7 1,359.3 | 638.0 [13,548.6 |Jlan. 1959
| 6,932.9 | 48.326.5 6.909.6 680.0 609.2 70.8 6,229.6 | 965.7 |13,578.9 3,046.3 1,764.4 142.3 1.281.9 | 583.1 |13,686.7 eb.
7,039.0 | 48,811.3 7.056.6 661.6 v .. 6,395.0 | 995.7 | 13.,756.5 s o .. R e s March?)
i .
Commercial Banks
1.111.4 3.138.4 |  188.3 76.1 53,2 22.9 112.2 ! s0.3 157.1 | 990.6 536.1 27.9 4545 | 107.5 ,  85.7 | Dec. 1954
1.349.9 3.890.0 164.0 88.9 34.8 54.1 75.1 861 | 2351 1.423.9 760.8 36.1 663.1 | 147.8 100.2 | Dec. 1955
1,638.1 4,433.2 236.3 70.6 37.9 32.7 165.7 87.0 | 3352 1,525.6 839.9 48.3 685.7 | 144.6 143.0 | Dec. 1956
1.903.6 4,774.8 1.485.3 108.5 69.4 39,1 1.376.8 | 152.1 : 4251 1.735.% 967.8 88.3 767.7 | 126.0 170.7 | Dec. 1957
2.258.3 5.273.6 2.572.8 112.4 67.6 44.8 2.460.4 | 202.8 = 617.2 1.876.5 1.257.3 187.9 619.2 | 163.0 | 187.2 |Oct. 1958
2.358.3 5.366.6 2.331.1 130.6 90.8 39.8 2.200.5 [ 205.5 627.0 1.827.7 1.214.9 184.1 612.8 | 192.1 185.4 | Nov.
2.369.4 5,299.4 1,593.9 104.6 69.3 35.3 1,489.3 | 323.1 @ 649.9 1,893.7 1,227.7 170.4 666.0 | 194.9 160.6 | Dec.
2,407.8 5,370.7 1,793.6 104.9 71.5 33.4 1,688.7 | 337.3 |  646.8 2.050.2 1,376.9 158.7 673.3 | 193.3 | 153.8 |Jan. 1959
2,445.1 5,402.0 1,547.8 118.1 84.7 33.4 1,429.7 | 331.7 | 660.8 1,968.6 1,334.3 142.2 634.3 | 184.5 | 167.0 |Feb.
Big Banks @) +)
i 5087 1.130.5 46.6 13.0 12.2 0.8 33.6 | 37.8 | 10.6 510.0 322.6 15.5 187.4 56.6 60.2 | Dec. 1954
i 7071 1.133.0 14.2 8.6 7.3 1.3 5.6 | 40.1 15.0 691.3 449.1 17.2 242.2 | 775 \ 51.8 | Dec. 1955
885.8 1,129.2 120.9 12.7 11.6 1.1 108.2 | 42.9 22.7 780.2 525.7 32.2 bo254.5 1 77.2 45,3 | Dec. 1956
990.2 1.077.0 1.147.2 28.8 26.8 2.0 1.118.4 | 87.8 32.2 $86.4 621.2 51.0 265.2 | 55.5 |  42.5 jDec. 1957
1.092.0 1.117.9 2.024.4 31.9 30.1 1.8 1.992.5 | 102.3 42,8 959.2 719.6 72.8 239.6 | 75.8 | 57.6 | Qct. 1958
. 1.149.0 1.140.0 1.761.8 36.5 35.0 1.5 1.725.3 | 104.5 42.0 872.4 653.6 70.4 218.8 89.6 | 54.6 | Nov
| 1.130.9 1,071.1 1,170.1 36.2 34.8 1.4 1,133.9 | 224.1 35.9 865.4 661.5 59.0 203.9 83.5 60.2 | Dec
| 1,176.1 1.077.5 1,310.4 37.6 36.2 1.4 1,272.8 | 238.4 31.5 1,003.9 761.6 53.2 242.3 87.6 57.4 |Jan. 1959
1,181.1 1,071.8 | 1,086.5 50.6 9.1 1.5 1,035.9 | 233.5 31.6 || 1,026.7 765.8 51.5 2609 | 73.9 | 61.6 | Feb
‘ State, Regional and Local Banks +)
L4815 1.764.8 121.8 50.3 40.0 10.3 71.5 | 40.7 145.7 384.0 166.9 10.7 217.1 | 451 | 21.8 | Dec. 1954
| 489.3 2.418.1 118.1 53.5 24.9 28.6 64.6 | 43.9 218.9 | 6203 268.8 | 14.8 351.5 61.6 41.5 | Dec. 1955
! 563.2 2,949.9 84.7 37.1 21.6 15.5 47.6 | 41.4 308.9 620.5 268.2 . 12.2 352.3 61.8 90.9 | Dec. 1956
L 6444 3.345.6 295.5 57.6 33.7 23.9 237.9 59.2 382.4 704.2 290.7 32.5 413.5 64.0 121.8 | Dec. 1957
| 8413 3.724.4 513.0 53.6 34.5 19.1 459.4 | 97.6 557.1 777.1 467.1 106.0 310.0 | 73.7 121.5 | Oct. 1958
876.6 3,791.9 537.0 74.0 55,1 18.9 463.0 | 98.0 566.4 815.4 492.2 105.2 323.2 89.1 | 122.6 |Nov.
£93.2 3,832.0 393.5 52.2 33.9 18.3 341.3 95.9 594.9 |  865.3 497.3 | 103.4 368.0 | 101.9 93.2 | Dec.
| 873.8 3,881.2 453.6 50.5 33.1 17.4 403.1 95.9 595.4 284.2 537.8 97.1 346.4 89.7 89.3 | Jan. 1959
895.1 3,917.8 434.0 52.8 34.3 18.5 381.2 | 95.1 | 608.7 789.6 493.3 | 81.6 296.3 | 93.6 98.2 | Feb.
Private Bankers +)

88.7 204.0 7.9 0.9 0.9 _— 7.0 1.6 0.8 82.9 46.5 1.7 364 | 5.6 2.2 | Dec. 1954
102.3 241.3 7.4 2.6 2.6 f— 4.8 1.5 1.0 || 92.3 42.8 4.1 49.5 8.2 2.8 | Dec. 1955
130.7 236.9 13.7 4.2 4.2 — 9.5 2.7 2.8 101.3 45.9 3.9 55.4 51 | 2.8 | Dec. 1956
181.1 230.9 25.4 8.4 8.4 — 17.0 0.2 3.6 | 117.3 $4.8 4.8 62.5 6.1 \ 2.4 | Dec. 1957
219.4 268.7 10.4 2.4 2.4 — 8.0 0.2 2.8 || 1152 63.5 9.1 51.7 | 12.5 4.1 | Qect. 1958
222.7 270.8 11.0 0.3 0.2 0.1 10.7 0.3 2.8 119.2 63.1 8.5 56.1 125 4.2 | Nov
231.6 231.4 12.8 0.2 0.2 0.0 12.6 0.3 2.7 139.7 58.1 8.0 §1.6 8.5 | 3.2 | Dec
224.4 246.6 | 13.0 1.7 1.7 — 11.3 0.3 2.8 147.2 71.7 8.4 75.5 15.0 | 3.1 |Jan. 1959
230.8 244.8 12.0 0.9 0.9 — 1.1 0.3 2.5 132.2 65.5 9.1 66.7 16.0 | 3.2 | Feb.

Specialised Commercial Banks +)
X1 39.1 | 12.0 11.9 | 0.1 | 118 | o1l o2 i B \ 0.1 — 136 02 | 1.5 |Dec. 1954

51.2 97.7 | 24.3 24.2 0.0 24.2 0.1 0.6 0.2 20.9 0.1 — 19.9 0.5 4.0 | Dec. 1955

. 58.4 117.2 17.0 16.6 0.5 16.1 0.4 0.0 0.8 | 23.6 0.1 —_ 23.5 0.5 4.0 |Dec. 1956

i 87.9 1213 | 17.2 13.7 0.5 13.2 3.5 4.9 7.0 27.6 1.1 —_ 26.5 03 | 4.0 |Dec. 1957
105.6 162.6 | 25.0 24,5 0.6 23,9 0.5 2.7 14.8 25.0 7.1 0.0 17.9 1.0 4.0 | Oct. 1958
110.0 163.9 21.3 19.8 0.5 19.3 1.5 2.7 15.8 20.7 6.0 — 14.7 09 | 4.0 | Nov.
113.7 164.9 17.5 16.0 0.4 15.6 1.5 2.8 16.4 23.3 10.8 — 12.5 10 | 4.0 | Dec.
133.5 165.4 16.6 15.1 0.5 14.6 1.5 2.7 17.1 14.9 5.8 — 9.1 1.0 | 4.0 |Jan. 1959
138.1 167.6 15.3 13.8 0.4 13.4 | 1.5 2.8 18.0 |, 201 | 9.7 —_ 10.4 1.0 4.0 | Feb.

based on the period agreed with the customer, not on the period still to run as from the date of the return, — 1) The statistics cover about 98 per cent of the aggregate balance-
observations on methods employed in Part 1. — 2) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case
“Transitory Credits”. — 4) Balance-sheet item "Long-term Lendings“, and partial amount of balance-sheet item “Transitory Credits“, — %) Increase due to extension to all instalment
Banks”. — 9 Increase due to re-defining, in October 1951, of the obligation to render returns. — 7} Decrease due to alteration of the -agricultural credit cooperatives’ obligation to
million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — ¥) Increase
decrease due to elimination of transitory credits (long-term lendings to non-banks about DM 560 million; long-term lendings to business and private customers about DM 518 mil-
Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957). — ') Containing statistical decrease due to elimination of transitory credits (medium-term lendings about DM 70 mil-
term lendings about DM 290 million). — %) Decrease owing to Te-centralisation of Commerzbank A.G. — ) Decrease due to merging of the Gemeinwirtschaftsbanken with Bank
DM 4 million. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. — =) Sub-group of “Commercial Banks“. — ¥) Provisional.
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111 Credit lustitutions
A. Lendings, Security Holdings, Deposits

1., Short, Medium and

DM 518 million; long-term lendings to public authorities: about DM 42 mill
31 March 1948 a balance-sheet total of RM 2 million and over,

in millions
Lendings to Non-banks Lendings to Business and Private Customers ‘
Short-term Lendings Short-term Lendings !
Number Debtors Discount Debtors
of Total ,lgl'EdltS;
Report- |[ . : : reasury
E{'o‘inf]f ing including , excluding Bills and |Modiym.| Long- Medium-| Long- |
Institu- Treasury Bills Credits |  Non- term term Credits term term
tions and Non-interest- in Interest- | ondings| Lendings in Discount |Lendings| Lendings |
2) bearing Treasury Bonds Accept- | Current | bearing 3 ¢ Total Accept- | Current Credits 8 D) I
of Federal Govern- Total ance | Account Treasury Total ance |Account
ment and Linder Credits and Bonds of Credits and
other Federal other }
Credits | Govern- Credits :
ment and |
Lander |
Central Giro Institutions
1954 Dec. 11 1.819.8 1.263.3 612.5 23.5 589.0 ' 1.207.3 754.3 ‘ 4,311.8 1.210.6 565.9 23.5 542.4 644.7 | 5279 2.646.5
1955 Dec. 11 1.610.8 1.250.1 592.1 22.6 569.5 , 1.018.7 607 .4 6.247.6 1.215.5 564.0 22.6 541.4 651.5 | 465.0 3.883.7
1956 Dec. 11 1.959.6 1.385.0 662.3 29.9 632.4 1.297.3 679.3 | 7,059.1%)] 1.348.3 632.2 29.9 602.3 716.1 | 513.3 | 4.269.0%
1957 Dec. 11 3.528.8 1.567.1 634.1 38.1 §96.0 | 2.894.7 844.1 8.456.7 1.527.2 600.7 38.1 562.6 926.5 624.6 5.169.8
1958 Qct, 11 3.238.5 1.294.5 602.2 32.1 570.1 1 2,636.3 933.1 | 10.280.6 1.254.9 569.7 32.1 537.6 685.2 694.7 6.224.3
Nov. 11 3.458.6 1.376.4 637.4 28.8 608.6 ; 2.821.2 934.9 | 10.392.5 1.303.1 570.2 28.8 541.4 732.9 701.5 6.305.8
Dec. 11 3,086.3 1,509.1 690.6 27.4 663.2 2.395.7 898.7 | 10,540.2 1,468.4 654.9 27.4 627.5 813.5 733.4 6,395.3
1959 Jan. 11 3,132.2 1,464.8 656.2 32.3 623.9 | 2,476.0 888.4 | 10.692.7 1,407.6 604.1 32.3 571.8 I 803.5 727.5 6,434.4
Feb. 11 3.159.7 1,597.5 725.6 37.3 688.3 1 2,434.1 841.0' 10,767.3 1,491.1 624.9 37.3 587.6 866.2 687.8 6,497.9
Savings Banks
1954 Dec. 863 4.149.6 4.096.8 2.893.4 17.6 24758 1.256.2 1.272.6 6.760.8 | 4.033.1 2.833.1 17.6 2.815.5 I 1.200.0 1.132.5 5.774.6
1955 Dec. 858 4.561.0 4.494.5 3.118.9 20.1 3.098.8 | 1.442.1 1.523.1 9.279.9 ‘ 4.425.6 3.056.1 20.1 3.036.0 1.369.5 1.385.6 7.928.7
1956 Dec. 858 4,689.6 4,590.3 3.184.0 15.3 3.16B.7 ' 1.505.6 1.576. 11.466.4 4,481.9 3.081.0 15.3 3.065.7 1,400.9 1.403.1 9,654.5
19857 Dec. 857 4.747.1 4.590.5 3.214.8 11.8 3.203.0 © 1.532.3 1.811.7 | 13,128.5 4,509.9 3.139.9 11.8 3.128.1 1.370.0 1.470.7 10.984.6
1958 Qet. 856 4.998.6 4.861.8 3.455.1 8.9 3.446.2 | 1.543.% 1.918.1 | 15.039.9 4,788.1 3.387.3 8.9 3.378.4 1.400.8 1.548.8 ' 12.416.6
Nov 856 5.058.3 4.922.7 3.518.3 12.4 3.505.9 | 1.540.0 1.921.2 | 15.267.0 4.863.4 3.464.3 12.4 3.451.9 1,399.1 1.552.8 | 12,612.6
Dec. 856 4,943.9 4,803.6 3,398.7 14.5 3,384.2 | 1.545.2 1,911.5 | 15,584.5 4,727.7 3,327.9 14.5 3.313.4 1,399.8 1,548.1 | 12,820.9
1959 Jan. 855 5,002.1 4,863.1 3,475.1 11.8 | 3,463.3 | 1,527.0 1,886.2 | 15.,802.6 4,794.9 3,412.0 ! 11.8 3,400.2 1.382.9 1,529.5 | 12.,969.8
Feb. 854 5,066.0 4,926.8 3,532.0 13.1 3.518.9 1! 1,534.0 1,906.9 15,981.4 4,873.5 3,483.5 | 13.1 3.470.4 1,390.0 ‘' 1,541.11 13,123.6
Central Institutions of Credit Cooperatives ¥)
1954 Dec. 17 528.1 527.0 295.6 B7.4 208.2 I 232.5 | 25.4 113.8 526.8 295.4 87.4 208.0 231.4 25.4 " 113.2
1955 Dec. 17 596.4 581.4 330.3 91.0 239.3 266.1 31.0 164.7 581.0 329.9 91.0 238.9 251.1 30.2 164.2
1956 Dec. 17 605.9 598.7 362.3 52.0 310.3 243.6 28.5 198.1 597.6 361.2 52.0 309.2 236.4 28.4 ! 197.6
1957 Dec. 17 610.5 573.9 364.4 35.4 329.0 246.1 53.9 221.1 573.0 363.5 35.4 328.1 209.5 53.3 220.2
1958 QOect. 17 591.3 540.4 326.8 15.1 311.7 264.5 49.9 257.8 538.9 325.3 15.1 310.2 213.6 49.3 256.9
Nov. 17 631.1 584.2 373.6 24.3 349.3 257.5 51.5 258.2 582.6 372.0 24.3 347.7 210.6 50.9 257.6
Dec. 17 656.5 609.1 401.1 28.4 372.7 255.4 52.1 253.7 607.3 399.3 28.4 370.9 208.0 51.5 252.8
1959 Jan, 17 628.8 584.4 369.0 29.4 ! 339.6 259.8 | 62.1 259.1 583.1 367.7 29.4 338.3 215.4 61.7 258.2
Feb. 17 620.1 586.2 369.2 29.0 | 340.2 250.9 | 67.2 263.8 584.9 367.9 29.0 338.9 217.0 66.8 262.9
Central Institutions of Industrial Credit Cooperatives
1954 Dec. 5 34.3 33.2 19.4 — 19.4 } 14.9 5.2 3.9 33.0 19.2 — 19.2 13.8 5.2 3.9
1955 Dec. 5 51.5 36.5 22.8 — 22.8 28.7 8.6 8.8 36.3 22.6 - 22.6 13.7 8.6 8.7
1956 Dec 5 51.5 44.3 27.6 -_— 27.6 239 12.2 12.1 43.8 27.1 —_ 27.1 16.7 12.1 12.1
1957 Dec. 5 77.7 47.6 29.9 — 29.9 47.8 16.3 13.1 47.2 29.5 —_ 29.5 17.7 15.7 13.0
1958 Qct 5 88.8 47.9 29.1 1.5 27.6 59.7 9.9 19.4 47.4 28.6 1.5 27.1 18.8 9.4 19.4
Nov. 5 84.4 47.5 27.9 0.2 27.7 56.5 11.5 19.1 47.0 27.4 0.2 27.2 19.6 11.0 19.0
Dec. 5 78.1 40.1 23.5 — 23.5 54.6 | 11.2 19.0 39.6 23.0 —_ 23.0 16.6 10.7 18.9
1959 Jan. 5 70.8 35.8 20.2 —_ ' 20.2 50.6 J 10.4 19.2 35.5 19.9 —_— 19.9 15.6 10.1 19.1
Feb. 5 56.9 32.4 19.1 —_ 19.1 37.8 10.1 20.0 ‘ 32.1 18.8 — 18.8 13.3 9.8 19.9
Central Institutions of Agricultural Credit Cooperatives
1954 Dec. 12 493.8 493.8 276.2 87.4 188.8 217.6 ‘ 20.2 109.9 493.8 276.2 87.4 188.8 217.6 20,2 | 109.3
1955 Dec. 12 544.9 544.9 307.5 91.0 216.5 237.4 22.4 155.8 544.7 307.3 91.0 216.3 237.4 21.6 155.4
1956 Dec. 12 554.4 554.4 334,7 52.0 282.7 219.7 ¢ 16.3 186.0 553.8 334.1 52.0 282.1 219.7 16.3 185.5
1957 Dec. 12 §32.8 526.3 334.5 35.4 299.1 198.3 37.6 208.0 525.8 334.0 35.4 298.6 91.8 37.6 ‘ 207.2
1958 Qect 12 502.5 492.5 297.7 13.6 284.1 204.8 40.0 238.4 491.5 296.7 13.6 283.1 194.8 39.9 237.5
Nov. 12 546.7 536.7 345.7 241 321.6 201.0 40.0 239.1 535.6 344.6 24.1 320.5 191.0 39.9 238.6
Dec. 12 578.4 569.0 377.6 28.4 349.2 200.8 40.9 234.7 567.7 376.3 28.4 347.9 191.4 40.8 2339
1959 Jan. 12 558.0 548.6 348.8 29.4 319.4 209.2 [ 51.7 239.9 547.6 347.8 29.4 318.4 199.8 51.6 239.1
Feb. 12 563.2 553.8 350.1 29.0 3211 213.1 57.1 243.8 552.8 349.1 29.0 320.1 203.7 57.0 243.0
Credit Cooperatives+)
1954 Dec. 2.359 2,654.1 2.653.3 1,986.8 27.6 1.959.2 | 667.3 337.3 647.1 2.651.2 1.985.2 27.6 1.957.6 666.0 330.9 ! 635.6
1955 Dec. 2,185 7)i| 2.973.4 2.972.5 2.234.5 22.5 2.212.0 | 738.9 428.2 897.1 2.970.4 2.233.0 22.5 2.210.5 737.4 424.0‘ 875.4
1956 Dec. 2.184 3,274.1 3,269.5 2,512.3 20.9 2,491.4 761.8 466.3 1,124.2 3,266.3 2,509.8 20.9 2,488.9 756.5 462.7 | 1,085.9
1957 Dec. 2.188 3.493.7 3.484.8 2.724.1 19.1 2.705.0 769.6 502.8 1.384.8 3.480.3 2.720.5 19.1 2.701.4 759.8 493.5 1.336.6
1958 Qct 2.192 3,842.8 3.838.2 3.039.3 14.7 3.024.6 803.5 559.3 1.647.5 3.833.2 3.035.4 14,7 3.020.7 797.8 §51.3 1.595.9
Nov. 2,192 3.899.5 3.894.9 3.099.4 16.1 3.083.3 800.1 567.2 1.676.8 3.890.4 3.095.9 16.1 3.079.8 794.5 559.1 1.624.0
Dec. 2,193 3.827.7 3,823.1 3,025.5 16.3 3,009.2 802.2 | 573.2 1,699.8 3,818.0 3,021.3 16.3 3,005.0 796.7 561.7 1,637.1
1959 Jan. 2,193 3,920.2 3,916.6 3,126.1 17.2 3,108.9 794.1 I 569.2 1,734.4 ‘ 3,911.5 3,121.9 17.2 3,104.7 789.6 560.0 1,668.6
Feb. 2,193 3,981.3 3,977.7 3,175.5 16.8 3,158.7 805.8 570.1 1,766.5 3,973.0 3,171.7 16.8 3,154.9 801.3 560.9 1,700.7
Industrial Credit Cooperatives
1954 Dec. 727 1.830.3 1.829.5 1.285.8 25.6 1.260.2 | 544.5 ’ 200.4 426.4 1.827.4 1.284.2 25.6 1.258.6 543.2 194.0 414.9
1955 Dec 736 2.018.8 2.017.9 1.416.7 20.0 1.396.7 602.1 | 218.7 546.9 2.015.8 1.415.2 20.0 1.395.2 600.6 214.5 525.2
1956 Dec. 738 2,207.8 2.203.2 1,586.8 19.5 1,567.3 621.0 241.1 679.2 2,200.0 1,584.3 19.5 1,564.8 615.7 237.5 640.9
1957 Dec. 742 2.359.7 2.350.8 1.737.7 18.0 1.719.7 622.0 265.0 798.3 2,346.3 1.734.1 18.0 1.716.1 612.2 255.7 750.1
1958 Qct. 746 2.593.2 2.588.6 1.945.0 13.8 1.931.2 648.2 296.7 926.7 2,583.6 1.941.1 13.8 1.927.3 642.5 288.7 B75.1
Nov. 746 2.631.3 2,626.7 1.984.2 15.0 1.969.2 ! 647.1 301.3 946.2 2.622.2 1.980.7 15.0 1.965.7 641.5 293.2 893.4
Dec. 747 2,572.7 2,568.1 1,925.1 14.7 1.910.4 647.6 308.3 954.6 2,563.0 1,920.9 14.7 1,906.2 642.1 296.8 891.9
1959 Jan. 747 2,633.4 2,629.8 1,993.6 15.8 | 1,977.8 ‘ 639.8 305.0 972.3 2.624.7 1,989.4 ’ 15.8 1,973.6 635.3 295.8 906.5
Feb, 747 2,677.3 2.673.7 2,031.2 15.§ ! 2,015.7 ! 646.1 302.5 989.1 2,669.0 2,027.4 15.5 2,011.9 641.6 293.3 923.3
Agricultural Credit Cooperatives 5)
1954 Dec. 1.632 823.8 823.8 701.0 2.0 699.0 ‘| 122.8 136.9 220.7 823.8 701.0 J 2.0 699.0 122.8 | 136.9 220.7
1955 Dec. 1.449 7 954.6 954.6 817.8 2.5 815.3 136.8 | 209.5 350.2 954.6 817.8 2.5 815.3 136.8 209.5 350.2
1956 Dec. 1.446 1,066.3 1,066.3 925.5 1.4 924.1 ‘ 140.8 225.2 445.0 1.066.3 925.5 1.4 924.1 140.8 225.2 445.0
1957 Dec. 1.446 1.134.0 1.134.0 986.4 1.1 985.3 147.6 237.8 586.5 1.134.0 986.4 1.1 985.3 147.6 237.8 586.5
1958 QOct, 1.446 1.249.6 1.249.6 1.094.3 0.9 1.093.4 155.3 262.6 720.8 1.249.6 1.094.3 0.9 1.093.4 155.3 262.6 720.8
Nov. 1.446 1.268.2 1.268.2 | 1.115.2 1.1 1.114.1 153.0 265.9 730.6 1.268.2 1.115.2 1.1 1.114.1 153.0 265.9 730.6
Dec. 1,446 1,255.0 1.255.0 1,100.4 1.6 1,098.8 154.6 264.9 745.2 1,255.0 1,100.4 1.6 1,098.8 154.6 264.9 745.2
1959 Jan. 1,446 1,286.8 1,286.8 1,132.5 1.4 1,131.1 154.3 J 264.2 762.1 1,286.8 1,132.5 1.4 ] 1,131.1 154.3 264.2 762.1
Feb. 1,446 1,304.0 1.304.0 i 1,144.3 1.3 1,143.0 159.7 267.6 777.4 1,304.0 1,144.3 1.3 1,143.0 159.7 267.6 777 .4
") and ?) to ¢) see first page of Table Il A 1. — %) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table IIl A 4. — % Including statistical

fon; long-term lendings to credit institutions: about DM 7 million). — 7) Decrease due to alteration of

as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953
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II1. Credit Institutions
A. Lendings, Security Holdings, Deposits

Long-term Lendings*) (cont’d)

of DM
‘ Lendings to Public Authorities Bank-to-Bank Credits
! Short-term Lendings Short-term Lendings
Debtors
- ‘ Total Treasury
. . ) Bills and
including [ excluding Non- Medium- Long- Medium- Long- H‘:n?}f
Treasury Bills Debt ilx’lterest- L tedrm L tec{m term term
and Non-interest- ebtors | 1yieeount earing endings endings R oo Discount Lendings Lendings
bearing Treasury Bonds (Cash Credits | Ireasury %) 9 Total uxludu:g. Credits D) 4
of Federal Govern- Advances) Bonds of Total ceept-
ment and Lander Federal ance
Govern- . Credits
ment and
Léander
Central Giro Institutions
609.2 52.7 46.6 6.1 556.5 226.4 [ 1.665.3 869.9 I 255.1 2.0 614.8 55.6 676.3 Dec. 1954
395.3 34.6 28.1 6.5 360.7 142.4 363.9 790.8 261.3 2.1 529.5 77.8 862.7 Dec., 1955
611.3 36.7 30.1 6.6 574.6 166.0 2,790.1%) 546.8 219.5 — 327.3 66.3 928.7) [ Dec. 1956
2.001.6 39.9 33.4 6.5 1.961.7 219.5 3.286.9 318.4 129.8 Q.6 188.6 76.6 1.114.9 Dec. 1957
1,983.6 39.6 32.5 7.1 1.944.0 238.4 4,056.3 293.5 1447 0.2 148.8 75.2 1.263.4 | Oct. 1958
2.155.5 73.3 67.2 6.1 2,082.2 233.4 4,086.7 265.4 118.4 0.2 147.0 94,1 1.244.9 | Nov
1,617.9 40.7 35.7 5.0 1,577.2 165.3 4,144.9 377.6 130.7 0.1 246.9 143.7 1,222.1 | Deec.
1.724.6 57.2 52.1 51| 16674 160.9 4,258.3 382.1 133.8 0.1 248.3 142.9 1,199.9 | Jan. 1959
. 1,668.6 106.4 100.7 5.7 1,562.2 153.2 4,269.4 309.8 127.2 0.1 182.6 114.2 1,251.2 | Feb.
i Savings Banks
116.5 63.7 60.3 3.4 52.8 140.1 986.2 43,3 11.7 — 31.6 31.4 232.6 Dec. 1954
135.4 68.9 62.8 6.1 66.5 137.5 1.351.2 90.8 15.6 - 75.2 41.3 300.5 | Dec. 1955
207.7 108.4 103.0 5.4 99.3 173.6 1.811.9 94.2 18.6 — 75.6 35.3 319.7 Dec. 1956
237.2 80.6 74.9 5.7 156.6 341.0 2.143.9 110.1 18.1 -— 92.0 40.7 426.7 Dec. 1957
210.5 73.7 67.8 5.9 136.8 369.3 2.623.3 151.6 24.6 0.0 127.0 39.5 606.1 | Oct. 1958
194.9 59.3 54.0 5.3 135.6 368.4 2.,654.4 151.9 24.9 — 127.0 38.7 622.3 Nov
216.2 75.9 70.8 5.1 140.3 363.4 2,763.6 156.2 25.0 —_ 131.2 34.6 653.7 Dec
207.2 68.2 63.1 5.1 139.0 356.7 2,832.8 155.3 24.9 —_— 130.4 36.7 682.2 [ Jan. 1959
192.5 53.3 48.5 4.8 139.2 365.8 2.857.8 157.4 29,1 — 128.3 36.8 697.4 | Feb
Central Institutions of Credit Cooperatives)
1.3 0.2 0.2 —_— 1.1 —_ 0.6 614.2 305.8 6.5 308.4 53.6 213.0 Dec. 1954
15.4 0.4 0.4 _— 15.0 0.8 0.5 588.0 306.4 7.3 281.6 45.2 344.2 Dec. 1955
8.3 1.1 1.1 —_ 7.2 0.1 0.5 561.4 309.8 7.3 251.6 39.8 424.% Dec. 1956
| 37.5 0.9 0.9 - 36.6 0.6 0.9 420.6 231.8 0.2 188.8 36.5 546.0 ec, 1957
: 52.4 1.5 1.5 - 50.9 0.6 0.9 323.9 179.4 — 144.5 31.7 664.2 | Oct. 1958
48.5 1.6 1.6 _ 46.9 0.6 0.6 322.5 188.4 —_ 134.1 30.4 665.4 | Nov
49.2 1.8 1.8 - 47.4 0.6 0.9 336.2 200.8 — 135.4 28.7 673.0 | Dec
45.7 1.3 1.3 - 44.4 0.4 0.9 324.7 175.1 —_ 149.6 29.1 686.7 | Jan. 1959
35.2 1.3 1.3 — 33.9 0.4 0.9 320.0 179.3 — 140.7 29.5 698.9 | Feb
i Central Institutions of Industrial Credit Cooperatives
|
1.3 0.2 02 | - 1.1 — — 334.7 128.7 — 206.0 15.5 102.3 | Dec. 1954
15.2 0.2 02 | -— 15.0 —_ 0.1 307.7 125.4 —_— 182.3 7.5 162.2 Dec. 1955
7.7 0.5 0.5 _— 7.2 0.1 0.0 279.5 124.0 -_— 155.5 8.8 198.4 Dec. 1956
30.5 0.4 0.4 —_— 30.1 0.6 0.1 227.3 110.3 -_— 117.0 3.3 241.3 Dec. 1957
41.4 0.5 0.5 - 40.9 0.5 00 |l 1557 72.2 — I 83.5 3.0 289.4 | Oct. 1958
37.4 0.5 0.5 — 36.9 0.5 0.1 156.8 77.8 — ‘ 79.0 3.4 291.4 oV
38.5 0.5 0.5 —_ 38.0 0.5 0.1 162.7 88.3 - 74.4 3.3 286.2 | Dec
35.3 0.3 0.3 - 350 | 0.3 0.1 171.3 82.9 = 88.4 3.8 292.4 | Jan. 1959
24.8 0.3 0.3 —_ 24.5 0.3 0.1 167.0 85.9 —_ 81.1 3.8 207.8 | Feb.
Central Institutions of Agricultural Credit Cooperatives
0.0 0.0 0.0 —_— 0.0 — [ 0.6 ‘ 279.5 177.1 6.5 102.4 38.1 110.7 Dec. 1954
0.2 0.2 0.2 —_ 0.0 0.8 0.4 280.3 181.0 7.3 99.3 37.7 182.1 Dec. 1955
0.6 0.6 0.6 _— —_— 0.0 0.5 281.9 185.8 7.3 96.1 31.0 226.1 Dec. 1956
7.0 0.5 0.5 -_— 6.5 0.0 0.8 193.3 121.5 0.2 71.8 33.2 304.7 Dec. 1957
11.0 1.0 1.0 —_ 10.0 0.1 0.9 168.2 107.2 —_ 61.0 28.7 374.8 Qct. 1958
11.1 1.1 1.1 _— 10.0 0.1 0.5 165.7 110.6 - 55.1 27.0 374.0 ov.
10.7 1.3 1.3 _— 9.4 0.1 0.8 173.5 112.5 — 61.0 25.4 386.8 Dec
10.4 1.0 1.0 —_ 9.4 0.1 0.8 153.4 92.2 —_ 61.2 25.3 394.3 | Jan. 1959
10.4 1.0 1.0 —_ 9.4 0.1 0.8 153.0 93.4 — 59.6 25.7 401.1 } Feb
Credit Cooperatives+)
2.9 2.1 1.6 0.5 0.8 6.4 11.5 17.1 4.6 — 12.5 4.2 0.4 | Dec. 1954
3.0 2.1 1.5 0.6 0.9 4.2 21.7 21.§ 5.0 — 16.5 2.5 0.3 | Dec. 1955
7.8 3.2 2.5 0.7 4.6 3.6 38.3 8.2 5.5 —_ 2.7 3.5 0.5 Dec. 1956
13.4 4.5 3.6 0.9 8.9 2.3 48.2 9.3 6.8 — 2.5 1.3 1.2 Dec. 1957
9.6 5.0 3.9 1.1 4.6 3.0 51.6 11.9 7.9 —_ 4.0 1.0 1.4 | Oct. 1958
9.1 4.5 3.5 1.0 4,6 8.1 52.8 12.2 8.3 . 3.9 0.9 1.5 Nov.
9.7 5.1 4.2 0.9 4.6 11.5 62.7 12.9 8.8 —_ 4.1 1.0 1.4 Dec
8.7 5.1 l 4.2 0.9 3.6 9.2 65.8 10.9 7.3 - 3.6 1.0 1.4 | Jan. 1959
8.3 4.7 3.8 0.9 3.6 9.2 65.8 11.4 7.3 - 4.1 1.0 1.4 | Feb.
Industrial Credit Cooperatives
2.9 2.1 [ 1.6 0.5 0.8 6.4 11.5 17.1 4.6 —_— 12.5 4.2 0.4 Dec, 1954
3.0 2.1 4 1.5 0.6 0.9 4.2 21.7 21.5 5.0 —_ 16.5 2.5 0.3 Dec. 1955
7.8 3.2 2.5 0.7 4.6 3.6 38.3 8.2 5.5 -— 2.7 3.5 0.5 ec, 1956
13.4 4.5 3.6 0.9 8.9 9.3 48.2 9.3 6.8 — 2.5 1.3 1.2 Dec 1957
2.6 5.0 3.9 1.1 4.6 8.0 51.6 11.9 7.9 - 4.0 1.0 1.4 [ Oct. 1958
9.1 4.5 3.5 1.0 4.6 8.1 52.8 12.2 8.3 — 3.9 0.9 1.5 Nov
9.7 5.1 4.2 0.9 4.6 11.5 62.7 12.9 8.8 -_— 4.1 1.0 1.4 Dec
8.7 5.1 42 0.9 3.6 9.2 65.8 ‘ 10.9 7.3 —_ 3.6 1.0 1.4 | Jan. 1959
8.3 4.7 3.8 | 0.9 3.6 9.2 65.8 11.4 7.3 _— 4.1 1.0 1.4 Feb.
Agricultural Credit Cooperatives 5)
— [ — — [ — — _ — ' — —_ —_ — — —_ Dec. 1954
_— i — i - -— f— - —_— _— — —_— -— —— Dec. 1955
- - — — —_ _ — — — _ - —_ — Dec. 1956
— — —_— - -— -— - —_— _— _— — — — Dec. 1957
- — — — — —_ — — —_ —_ —_ —_ - Oct. 1958
— — —_ — — —_— — —_ -_— —_ — — _ Nov.
- — —_ —_ —_ —_ —_ - — — —_ —_ -— Dec.
— — -— — _ - —_ —_ —_ — - — — Jan., 1959
—_ —_ — — —_ —_ —_ - —_ — — — —_ Feb.

decrease due to elimination of transitory credits (long-term lendings to non-bank customers: about DM 560 million; long-term lendings to business and private customers: about
the agricultural credit cooperatives” obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on
was at least DM 500,000, — +) Industrial and agricultural.
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U1 Credit Iustitutions
A. Lendings, Security Holdings, Deposits

’ 1. Short, Medium and
in millions
Lendings to Non-banks Lendings to Business and Private Customers i
; Short-term Lendings Short-term Lendings ! : E
| - -
b i Discount s
Number | Debtors Credits, Debtors : i
Reocfrt [ Total 7~ | TN 7T Treasury [ Ty T ; !
End of i‘;g ‘ including J excluding | ‘ . Bills and iMedium-| Long- ) iMedium-i Long-
Month Institu- | Treasury Bills ‘ ‘ Credits . | It\h“s.t || tem term ‘ Credits i AT
: ) : in | Interest- |7.ndings| Lendings i _in Discount |Lendings| Lendings |
“S)ns b and Nr"““me“;;t'd | Accept- | Current| bearing ‘ s D) d Total Accept- | Current | “crodies = 8 1 D) !
|bearing Iteasury Bonds:  Tg¢a] ‘i ance |Account| Treasury Total ance |Account :
of Federal vasm- ! Credits | and Bonds of | Credits and
i ment and Linder i other Federal \ ; other
i : Credits | Govern- Credits ‘ . i
i ‘ ment and ‘ ' i :
| Linder ! | '
‘
Private and Public Mortgage Banks
1954 Dec. 48 55.6 259 25.8 i - 25.8 ' 208 | 1334 | 78802 | 240 | 239 - 23.9 0.1 | 123.1 6.862.2
1955 Dec. 48 52.2 30.3 | 30,0 — 30.9 222 | 211.6 [10.667.7 | 264 & 26.1 — ! 261 0.3 | 194.9 9.187.0 |
1956 Dec. 49 1 313 2309 | 237 - 23.7 7.6 . 220.4 |13.,0048 | 229 227 —_ 227 0.2 | 2126 | 11.3237 |
1957 Dec. 47 | 353 28.3 | 281 - 28.1 7.2 . 2049 [15.354.8 | 238 | 236 | — 236 02| 188.2 | 13.3223 |
1958 Oct. 47 | 436 39.6 39.3 - 393 43 | 2001 (181761 | 300 | 297 | — | 297 03| 178.0 | 15.193.3 |
ov. 47 45.8 41.8 41.4 — 41.4 44 | 1sLe |1s44ls | aLs | 301 — 31.1 0.4 | 123.6 | 15.419.9 |
Dec. 47 57.6 51.7 51.5 - 51.5 61 | 178.0 |1s.8946 | 331 | 329 | — 329 0.2 | 1519 | 15.810.0 |
1959 Jan. 47 53.9 16.6 46.4 - 46.4 | 7.5 ‘ 172.8 ‘ 19,082.7 32.2 320 | — 32.0 02| 149.2 | 15.944.0 |
Feb. 47 70.1 62.6 62.3 —_ 623 7.8 | 169.1 |19.336.7 47.2 6.9 - 269 0.3 | 1480 | 16,1482
Private Mortgage Banks ©)
1954 Dec. 30 33.8 13.4 13.3 - 13.3 | 205 ‘ 51.2 l 3.0329 | 120 | 119 — ' 11.9 0.1 | 48.9 2.493.0 |
1955 Dec. 30 258.0 17.3 . 17.0 —_ 17.0 11.0 59.3 | 4.423.3 156 ! 153 | - | 153 0.3 | 56.0 3.634.2 '
1956 Dec. 30 158 11.4 11.2 — 11.2 4.6 | 67.8 @ 5.408.4 107 | 105 — | 105 0.2 | 64.3 4.546.0
1957 Dec. 29 19.1 15.4 152 1 — 15.2 39 | 819 | 6.574.2 113 | 111 —_ 111 0.2 | 727 5.452.2
1958 Oct. 29 21.4 193 | 193 | — 19.3 2.1 83.9 ' 8.214.3 13.6 | 136 | — 1 13.6 | 00 | 723 6.440.3 |
Nov. 29 28.1 26.0 250 | - 259 | 2.2 86.4  8.370.4 183 . 18.2 — ] 182 01| 737 6.568.7
Dec. 29 36.6 345 | 345 | — 345 2.1 75.3  8,645.3 197 | 19.7 — 197 0.0 , 64.1 6,796.2
1959 Jan. 29 304 ;. 283 { 28.3 - 28.3 21 | 803 s750.7 17.5 | 175 — 175 ‘ 00 ! 709 6,887.1
Feb. 29 w0 | 467 16.6 - 46.6 2.4 | 724 88768 35.4 353 — 353 0.1 637 6,990.0
Public Mortgage Banks i
1954 Dec. 18 218 | 125 | 128 — 125 , 9.3 82.2 | 4.847.3 12.0 12.0 —_ 12.0 — 74.2 4,369.2
1955 Dec. 18 242 | 130 13.0 - 13.0 112 1523 | 6.244.4 10.8 10.8 ' — 10.8 — | 1389 5.552.8
1956 Dec. 19 155 | 125 1235 - 12:5 3.0 161.6 | 7.596.4 122 12.2 - 12.2 — | 1483 6.777.7
1957 Dec. 18 162 | 1209 12.9 —_ 129 3.3 | 123.0 | 8.780.0 125 125 - 12.5 0.0 | 1155 7.870.1
1958 Qct. 18 222 . 203 20.0 — 20.0 2.2 | 1162 | 9.961.2 16.4 16.1 — 16.1 03 1057 8.753.0
Nov. 18 17.7 . 15.8 15.5 — 15.5 2.2 65.2 |10.071.1 13.2 129 | - 12.9 03 | 49,9 8.951.2
Dec. 18 210 | 172 17.0 - 17.0 4.0 | 102.7 [10,249.3 13.4 13.2 - 132 02 87.8 9,013.8
1959 Jan. 18 23.5 | 18.3 18.1 _ 18.1 5.4 92.5 10,332.0 14.7 14.5 _ 14.5 0.2 78.3 9.056.9
Feb. 18 211 i 159 15.7 —_ 15.7 5.4 96.7 10,459.9 11.8 11.6 — 11.6 02 . 843 9.158.2
CreditInstitutions with Special Functions
1954 Dec. 21 ' 989.4 956.7 275.6 166 259.0 | 7138 | 2813 | 3.957.5 | 8368 | 160.9 16.6 | 144.3 6759 | 265.0 3.240.9 |
1955 Dec. 23 1.053.3 | 1.004.8 273.3 21.6 | 2517 780.0 | 3141 ! 5.085.6 . 877.6 146.1 216 | 12455 731.5 | 291.7 3.832.4 |
1956 Dec. 23 1,224.7 | 1,144.8 348.7 9.1 |339.6 | 8760 | 7835 | 5.925.7 | 9325 160.6 51 | 1515 7719 | 7616 4,337.5
1957 Dec. 23 2.742.9 | 1.598%¢ 528.0 164 | 5116 | 2.214.9 | 443.8 | 6.015.8 | 1.212:8 18535 164 | 1091 1.027.3 | 406.7 4.806.0 ‘
1958 Oct. 23 3.819.1 1,208.6 336.9 203 | 3666 | 3.432.2 | 422.6 | 6.175.3 951.7 | 130.0 203 | 109.7 821.7 | 371.3 5.132.6
Nov 23 3.388.0 | 1.271.9 469.9 2204 | 447.5 | 29181 | 4315 | 6.229.1 | 9391 | 137.1 2.4 | 1147 802.0 | 378.8 5.185.3
Dec. 23 3,0500 | 1,224.7 381.2 21.3 | 359.9 | 2,668.8 | 458.8 | 6.045.5 | 90397 | 111.0 21.3 297 828.7 | 398.4 5,063.0 {
1959 Jan. 23 3,673.2 | 1.279.5 4293 23.9 | 405.4 | 3.243.9 | 486.7 | 6,341.4 970.0 l 151.0 239 0 127.1 819.0 | 420.3 5,075.4
Feb. 21 3,503.3 1,315.0 490.6 25.2 | 465.4 | 3,012.7 | 505.4 | 6,323.5 934.3 135.9 252 | 1107 798.4 | 421.0 5,051.7
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G.+)
1954 Dec. 3 19.3 73 | w3 ] = 173 20 | 356 | 2489.2 i 173 ! 173 = — I 17.3 - 201 | 2.263.0 |
1955 Dec. 3 24.4 225 25 | — 22.5 1.9 161 | 28531 | 224 24 . — | 224 — 15.1 2.498.5
1956 Dec. 3 19.2 18.2 182 | — | 182 1.0 26.0 | 3.391.5 ' 170 170 | — | 170 - 25.1 2,710.2
1957 Dec. 3 22.6 20.6 20.6 - 20.6 20 24.4 | 3.279.4 20.5 205 | — | 205 - 24.3 2.863.5 ;
1958 Oct. 3 0.4 0.4 0.4 - 0.4 —_ 16.5 | 3.039.7 0.2 02 | — | ‘02 — 143 2.820.1 |
Nov. 3 o5 0.5 05 | — 0.5 — 18.8 | 3.045.5 | 0.3 0.3 | = 0.3 - 15.2 2.825.9 |
Dec. 3 0.2 0.2 02 |, - 02 —_ 21,7 | 2,905.2 | 0.2 0.2 - 0.2 - 11.2 2,703.5 |
1959 Jan. 3 0.6 0.6 06 | = 0.6 ‘ - 27.5 | 2,886.2 . 0.6 06 | — | 06 - 11.2 2.685.5 |
Feb. 3 0.4 0.4 04 - 0.4 — 27 | 23428 ! 0.4 04 . = . 04 — 111 2,640.0
Other Credit Institutions with Special Functions +) :
1954 Dec. 18 970.1 939.4 l 258.3 l 16.6 2417 | 7118 | 2457 | 1.468.3 l 819.5 143.6 i 16.6 | 127.0 675.9 | 244.9 977.9 !
1955 Dec. 20 1.028.9 982.3 250.8 | 216 . 229.2 778.1 | 298.0 | 2.232.5 855.2 123.7 216 | 102.1 731.5 | 276.6 1.3339 |
1956 Dec. 20 1,205.5 | 1,126.6 330.5 © 9.1 | 321.4 875.0 | 757.5 | 2.534.2 915.5 1436 9.1 | 1345 7719 | 736.5 1.627.3 |
1957 Dec. 20 27203 | 1.578.0 507.4 | 1.4 | 491.0 22129 | 419.4 | 2.736.4 | 1.19233 165.0 16.4 | 148.6 1.027.3 | 382.4 1.942.5 |
1958 Oct. 20 3.818.7 | 1.208.2 386.5 20.3 | 366.2  3.432.2 | 406.1 | 3.135.6 951.5 129.3 203 | 109.5 821.7 | 356.5 23125 |
Nov. 20 3.387.5 | 1.271.4 | 469.4 224 | a47.0 - 29181 | 4127 | 3.1836 | 9388 136.8 224 | 1144 802.0 | 363.6 2.359.4 ;
Dec. 20 3.049.8 | 1,2245 | 3810 213 | 3597 2.668.8 | 437.1 | 3.140.3 939.5 110.8 21.3 89.5 828.7 | 387.2 2,359.5 !
1959 Jan. 20 3,672.6 | 1,278.9 I 428.7 23.9 | 404.8  3,243.9 | 459.2 | 3,455.2 969.4 150.4 23.9 | 1265 819.0 | 409.1 2,389.9
Feb. 21 3.502.9 | 1,314.6 490.2 | 25.2 1465.0  3.0127 | 462.7 | 3,4807 |- 9339 135.5 252 1 1103 798.4 | 409.9 2,411.7 |
Instalment Credit Institutions?®)
1954 Dec 123 636.1 636.1 | 188.0 00 | 1880 | 448.1 l 405.2 ! 6.0 636.1 188.0 , 00  188.0 448.1 | 405.2 6.0
1955 Dec 137 868.3 868.3 288.4 0.0 | 288.4 579.9 | 632.2 | 6.7 868.3 288.4 0.0 | 288.4 579.9 | 6322 6.7
1956 Dec 153 971.1 971.1 | 328.2 00 | 3282 642.9 | 695.1 6.6 971.1 328.2 00 | 3292 642.9 | 695.1 6.6 '
1957 Dec. 162 1,000.6 | 1.000.6 376.5 0.0 | 3765 624.1 | 805.4 6.2 | 1.000.6 376.5 0.0 | 376.5 624.1 | 8054 | 62,
1958 Qct. 172 1.008.4 | 1.008.4 = 3246 00 | 324.6 683.8 | 952.9 6.4 | 1.008.4 324.6 0.0 | 324.6 683.8 | 952.9 | 6.4 |
Nov. | 172 1.047.0 | 1.047.0 351.5 0.0 | 3515 695.5 1.004.1 | 6.3 | 1.047.0 3515 00 | 351.5 695.5 [1,004.1 ‘ 6.3
Dec 174 1,095.2 | 1.095.2 | 386. 0.0 | 386.1 709.1 1,085.5 5.8 1,095.2 386.1 0.0 . 386.1 709.1 [1.085.5 | 5.8
1959 Jan. 172 1,105.2 | 1,105.2 | 405.8 0.0 | 405.8 699.4 11,076.1 5.7 | 1.105.2 405.8 0.0 ‘ 405.8 699.4 [1.076.1 | 5.7
Feb, 178 1.148.3 1,148.3 381.0 00 | 381.0 767.3 11.062.2 5.8 0 1,148.3 381.0 0.0 | 3810 767.3 11.062.2 5.8
Postal Cheque and Postal Savings Bank Offices®)
1954 Dec. 14 317.9 - L = | =t = | s |17 L I — — 17 417 |
1955 Dec, 14 609.5 — - | = . = e0s 1.4 697.6 — - - = — 1.4 71.0
1956 Dec. 14 850.2 — - | - — 8502 | — 8086 e, e - - - = 77.0
1957 Dec. 14 1.018.4 - — - - 10184 , — 990.7 —_ - - - — i 99.9
1958 Oct. 14 936.2 - — = = w2 = 1,125.0 — - - - - = 13273
Nov. 14 1.041.5 - — - = 1.0415 | — 1,125.0 - = — — — = . 1323
Dec. 14 1077.2 | — - - — 1,077.2 | — 1.261.2 - - — : - | = . 1322
1959 Jan. 14 1,018 | - - | - I — 10182 | — 1,395.5 - — — ‘ - | _ 1328
Feb. 14 8652 | — [ — 865.2 1 -~ 1,397.7 —_ — — — _ = 1338
‘) and ) to 9): see first page of Table IIl A 1. — 5) Lendings to business and private customers also contain purchase credits granted to traders, and small amounts of “Other
employment of money. — ©) Including ship mortgage banks. — +) Sub-group of “Credit institutions with Special Functions”.

62



111 Credit Institutions
A, Lendings, Security Holdings, Deposits

Long-term Lendings*) (cont’d)

of DM
7
| Lendings to Public Authorities Bank-to-Bank Credits
|
|
} Short-term Lendings Short-term Lendings :
i
! - !
! Total | ! Treasury ’ Debtors ‘
‘ includin excludin '  Bills and 77»¥‘A777 o ‘
| € l 8 . Non- Medium- Long- Medium- Long- End of
' Treasury Bills Debt lt‘)"",e“’ term term term term Month
. and Non-interest- ebtors i earing | 1 endings Lendings i ing: i Lendings Lendings
| bearing Treasury Bonds (Cash DC'SC:I’P“ Treasury D) & 9 & Total including: Dé:gg;"t:t W e 1 g
1 of Federal Govern- Advances) redits B°‘:1ds °1f : Total A;ﬁigt-
| 4 Federa :
ment and Linder Govern- ‘ Credits ‘
! ment and i
I Lander i |
; | i
| Private and Public Mortgage Banks
| 31.6 1.9 1.9 — ' 297 10.3 1.018.0 3.8 3.7 — ‘ 0.1 5.0 | 71.7 | Dec. 1954
‘ 25.8 3.9 3.9 - ! 21.9 16.7 1.480.7 3.3 3.2 — 01 25.3 129.0 | Dec. 1955
i 84 | 1.0 1.0 — 7.4 16.8 1.681.1 4.0 4.0 - | 0o | 232 149.5 | Dec. 1956
} 11.5 4.5 4.5 _— 7.0 16.7 2.032.5 8.1 8.1 -— 0.0 | 35.2 171.1 Dec. 1957
i 13.6 9.6 96 | - 4.0 22.1 2.982.8 38,2 38.2 - 0.0 32,7 | 225.9 | Oct. 1958
| 14.3 10.3 10.3 H —_ 4.0 28.0 3.021.6 19.6 19.6 — 0.0 30.1 229.6 Nov.
24.5 18.6 186 | @ — 5.9 26.1 3,084.6 9.6 9.6 -_ 0.0 30.8 227.0 | Dec
i 21.7 ‘ 14.4 144 | — 7.3 23.6 3,138.7 20.2 20.2 - = 32.2 228.8 | Jan. 1959
‘ 229 15.4 154 | = 7.5 21.1 3,188.5 19.4 19.4 — - 29.5 231.1 | Feb
! Private Mortgage Banks ©)
21.8 ‘ 1.4 1.4 - 20.4 2.3 539.9 2.5 2.4 - 0.1 i 4.7 4.8 | Dec. 1954
12.4 i 1.7 1.7 —_ 10.7 3.3 789.1 3.3 3.2 — 0.1 | 2.8 41.8 Dec. 1955
5.1 0.7 0.7 _ 4.4 3.5 862.4 3.4 3.4 — 0.0 2.3 44.7 Dec. 1956
7.9 4.1 4.1 —_ 3.7 9.2 1.122.0 | 2.8 2.8 —_ 0.0 9.2 | 44.2 Dec. 1957
7.8 5.7 5.7 — 2.1 11.6 17740 [ 255 25.5 - — 8.4 ! 47.5 | Oct. 1958
9.8 | 7.7 7.7 —_ 2.1 12.7 1.801.7 ! 11.4 11.4 — -— 8.4 51.1 Nov
16.9 14.8 14.8 —_ 2.1 11.2 1,849.1 ‘ 5.1 5.1 —_ - 9.5 51.0 | Dec.
12.9 10.8 10.8 - 2.1 9.4 1.863.6 | 8.2 8.2 — — 1.1 50.8 | Jan. 1959
13.6 11.3 11.3 - 2.3 8.7 1.886.8 || 122 12.2 —_ — 8.4 52.6 | Feb.
Public Mortgage Banks
°.8 0.5 0.5 — 9.3 3.0 478.1 ’ 1.3 1.3 - — 20.3 66.9 | Dec. 1954
13.4 2.2 2.2 — 11.2 13.4 691.6 | 0.0 0.0 —_ - 23.0 87.2 | Dec. 1955
33 0.3 0.3 -_— 3.0 13.3 814.7 0.6 0.6 —_— — 20.9 104.8 Dec. 1956
3.7 0.4 0.4 -—_ 3.3 7.5 910.5 5.3 5.3 —_ _ 26.0 126.9 Dec. 1957
5.8 3.9 3.9 —_ 1.9 10.5 1.208.8 12.7 12.7 - 0.0 24.3 178.4 Oct. 1958
4.5 2.6 2.6 - 1.9 15.3 1.219.9 8.2 8.2 - 0.0 21.7 178.5 | Nov
7.6 3.8 3.8 - 3.8 14.9 1,235.5 4.5 4.5 —_ 0.0 21.3 176.0 | Dec
8.8 3.6 3.6 - 5.2 14.2 1,275.1 12,0 12.0 —_ — 21.1 178.0 Jan, 1959
9.3 4.1 4.1 —_ 5.2 12.4 1,301.7 7.2 7.2 -_— — 21.1 178.5 Feb
! CreditInstitutions with Special Functions
152.6 119.9 114.7 5.2 32.7 16.3 716.6 || 327.9 119.1 — 208.8 415.1 5.993.9 | Dec. 1954
175.7 127.2 127.2 — 48.5 22.4 1.253.2 553.1 132.3 2.0 420.8 320.4 7.530.8 | Dec. 1955
292.2 212.3 188.1 24.2 79.9 21.9 1,588.2 447.2 183.5 0.6 263.7 268.9 8.887.4 Dec. 1956
1,530.1 385.8 342.5 43.3 1,144.3 37.1 1.209.8 393.8 200.7 -— 193.1 339.2 10,074.8 Dec. 1957
2,867.4 256.9 256.9 — 2,610.5 51.3 1.042.7 153.0 43.8 - 109.2 208.0 10,501.3 Qct. 1958
2.448.9 332.8 332.8 — 2,116.1 52.7 1.043.8 160.4 49.2 —_ 111.2 197.3 10.526.7 Nov.
2,110.3 285.0 270.2 14.8 1,825.3 60.4 982.5 184.6 64.2 — | 120.4 190.9 10,600.1 Dec.
2,703.2 | 309.5 278.3 31.2 2,393.7 66.4 1,266.0 207.0 58.8 - 148.2 202.9 10,537.4 | Jan. 1959
2,569.0 380.7 3547 26.0 2,188.3 84.4 1,271.8 258.3 67.2 — 191.1 187.5 10,581.3 | Feb.
: Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G. +)
| 2.0 0.0 0.0 — | 2.0 15.5 226.2 32.9 —_ - 32.9 0.9 3.102.4 | Dec. 1954
' 2.0 0.1 0.1 - 1.9 1.0 354.6 142.9 — - 142.9 2.8 3,199.0 | Dec. 1955
2.2 1.2 1.2 —_ 1.0 0.9 681.3 73.9 0.5 - 73.4 0.8 3.311.6 Dec. 1956
21 0.1 0.1 - 2.0 0.1 415.9 63.2 0.6 P 62.6 0.6 3.343.7 ec. 1957
| 0.2 0.2 0.2 — _ 1.7 219.6 26.6 - — 26.6 — 3.364.3 | Qct. 1958
0.2 0.2 0.2 - _ 3.6 219.6 26.5 0.1 —_ 26.4 — 3.362.3 Nov
! 0.0 0.0 0.0 — - 10.5 201.7 20.7 0.0 | - 20.7 — 3.356.1 | Dec
0.0 0.0 0.0 - —_ 16.3 200.7 20.6 0.0 — 20.6 —_ 3.221.3 | Jan. 1959
0.0 0.0 0.0 - - 31.6 202.8 20.6 — —_ 20.6 — 3,213.7 | Feb.
I
! Other Credit Institutions with Special Functions +)
i 150.6 119.9 114.7 5.2 30.7 0.8 490.4 295.0 119.1 — 175.9 414.2 2.891.5 | Dec. 1954
! 173.7 127.1 127.1 — 46.6 21.4 898.6 410.2 132.3 2.0 277.9 317.6 4.331.8 Dec. 1955
i 290.0 211.1 186.9 24.2 78.9 21.0 906.9 373.3 183.0 0.6 190.3 268.1 5.575.8 | Dec. 1956
i 1.528.0 385.7 342.4 43.3 1.142.3 37.0 793.9 330.6 200.1 — 130.5 338.6 6.731.1 Dec. 1957
‘ 2.867.2 256.7 256.7 — 2.610.5 49.6 823.1 126.4 43.8 — 82.6 208.0 7.137.0 | Oect. 1958
I 2.4487 332.6 332.6 — 2.116.1 49,1 824.2 133.9 49.1 —_ 84.8 197.3 7.164.4 | Nov
I 21103 285.0 270.2 14.8 1,825.3 49.9 780.8 163.9 64.2 —_ 99.7 190.9 7,244.0 | Dec
2.703.2 309,5 278.3 31.2 2,393.7 50.1 1,065.3 186.4 58.8 — 127.6 202.9 7.316.1 | Jan. 1959
2,569.0 380.7 354.7 26.0 2,188.3 52.8 1,069.0 237.7 67.2 | — 170.5 187.5 i 7,367.6 Feb.
I .
Instalment Credit Institutions®)
—_ — [ - —_ - — 3.6 0.4 — 3.2 0.2 0.9 | Dec. 1954
‘ - - - - — — - 2.8 0.4 —_ 2.4 1.2 1.0 ec. 1955
— -— —_ . — — — 2.6 0.2 - 2.4 0.3 1.0 | Dec. 1956
o— — - _— — —_ _ 2.1 0.6 — 1.5 0.1 0.8 Dec. 1957
— —_ - — - — — 5.6 0.8 — 4.8 0.0 | 0.8 | Oct. 1958
—_ — —_ —_ —_ —_— -— 4.9 4.0 —_ 0.9 0.0 0.8 Nov
—_ - -_— — -— - - 6.3 5.4 —_ 0.9 0.0 0.4 Dec
- — — - — - - 7.3 6.4 —_— 0.9 0.0 0.3 | Jan. 1959
s - - - - —_ — 15 0.7 — 0.8 0o | 0.3 | Feb.
Postal Cheque and Postal Savings Bank Offices?
317.9 — —_ — 317.9 4.4 —_ —_ 4.4 6.6 ! 23.9 Dec. 1954
609.5 - 609.5 45.7 - - 45.7 6.1 48.6 | Dec. 1955
850.2 - 850.2 111.5 - - 111.5 0.7 57.4 | Dec. 1956
1.018.4 -_— 1.018.4 11.5 - —_ 11.5 0.7 : 76.3 Dec. 1957
936.2 — 936.2 13.7 - 13.7 — | 69.6 | Oct. 1958
1.041.5 —_ 1.041.5 67.1 - 67.1 —_ I 69.6 Nov
1,077.2 —_— — 1,077.2 48.7 48.7 — 63.5 Dec.
1,018.2 — — 1,018.2 5.1 5.1 — 58.1 Jan. 1959
865.2 J— — - 865.2 0.1 - —_— 0.1 _ 58.1 Feb
Credits”. For further data regarding instalment credit see Table IIl A 2. — ®) Source: Federal Ministry for Posts and Telecommunications. Discount credits: bills purchased for
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HI. Credit Institutions
A. Lendings, Security Holdings, Deposits

2.

a) Instalment Credits!), by Banking Groups

in millions of DM

Instalment Credits

b) Use and Amount of Instalment Credits*)
granted by Instalment Credit Institutions

1957 1958 ' 1959 1958 compare :
|
! com- 2nd Qtr. 3rd Qtr. 4th Qtr, 4th Qtr. 1957
are
Groups ] p Use Avge Avge Avge Avge
Dec. | Nov. | Dec. | Jan. | Feb. Feb. pM |Amount| py famount| py |amount| p, |amount
of [ of of
1958 mh o eredit | MR | credie | ™ | credit | TP } credit
in DM in DM in DM ‘inDM
i
All banking groups 2,957.6|3,171.7; 3,314.9( 3,266.81 3,285.1| 2,851.3 Total of Instalment Credits
Instal Credi ! newly taken 758.0 | 511 | 701.0 562 | 907.6 | 460 | 787.4 | 422
nstalment Credit of which, credits granted
Institutions 1,739.0|1,930.0, 2,049.4(2,003.0! 2,021.3| 1,673.3 for the purchfase ol d ;
PP . achinery for production o
Credit institutions (other ‘ Consumer Goods? 42.3 | 7,882 | 45.9 | 8,584 | 41.1 | 5,549 | 44.7 | 8,076
than Instalment Credit Motor Trucks, Tractors,
Institutions) 1,218.61,241.7|1,265.5|1,263.8{1.263.8[1,178.0 Trailers 96.9 | 9,325 | 77.7 |10,181 | 72.9 | 9,992 | 77.5 |10,150
of which: Eaquipment for Handicrafts
and various Occupations 22.3 | 2,810 | 257 | 2,781 30.7 ! 2,946 23.6 | 2,454
Big Banks ¥ 131.5) 128.3| . 125.3] 122.6! 135.4] 120.7 lothing, Household Textiles| 162.1 178 | 120.1 175 | 243.9 | 198 | 230.1 194
State, Regional and Bicycles, Sewing Machines,
ocal Banks 230.1| 247.7| 249.5| 250.00 248.1| 2236 HTvDel:JrlléeK | 4 12.8 431 13.2 438 12.7 411 11.5 423
. W ; . ! o i
Private Bankers 37.5) 46.2| 4700 4903 as.9| 372 fachinery oo | a5 | 3es | 72.0 | 359 | 9.0 | 368 | sre | 318
Central Giro Institutions 122.4) 117.9| 125.2| 124.3] 123.0 119.2 ;umiture c d 88.3 | 768 | 93.5 | 820 137.0 | 778 | 1209 | 747
N assenger Lars an
’Sagmgs %agksd 593.1 574.9| 584.2] 580.7) s574.7[ 574.2 Motorcycles 190.9 | 2,263 12.: 2,352 | 163.6 | 2,599 | 119.3 | 2,449
ndustrial Credit ireless Sets 40.3 605 . 647 80.9 634 51.3 558
Cooperatives B6.4| 105.5{ 112.4| 107.8] 109.1] s5.6 Other durable Consumer
Agricultaral Credit oods 28.6 536 | 26.3 544 | 34.9 468 | 26.9 382
ucu:'el'al:lveli8 17.0, 20.6 21.4 21.8 21.8 16.5 Note: Purchase Credits granted :
Other Groups 3) 0.5 0.5 0.5 7.4 2.8 0.9 to Traders 91.7 | 4,348 | 102.1 | 4,789 | 156.4 | 4,491 86.1 | 4,650
1) At short and medium term. —*) Deutsche Bank A.G., Dresdner Bank A.G., ) By contrast with the other credit statistics (also with Table (a)), this table is not based
Coml.nerzbank A.G., apd _thel_r Berlin subsidiaries. — 3) Specialised com- on the amount of credit outstanding, but on the total amount of instalment credits newly
m_erc1al ba.nks, cen.tral institutions of credit cooperatives, credit institutions taken in the periods indicated. — 2) Such as textile and farm machinery, — 3) Such as stoves,
with special functions. vacuum cleaners, washing machines, etc.

3. Security Holdings and Syndicate Participations 1)
in millions of DM

Securities Securities
Loans and interest- l Loansand interest-
bearing Treasury i bearing Treasury
Bogds of Federal | Loans : Bogds of Federal | [gans
overnment and Syndi- overnment and Syndi-
and Linder interest- Other cate and Linder interest- .Other Zate
End of ——=— bearing | 2*"®*"" Market-| Other | par- End of | bearing | \21€%55 Market-| Oth
month Total including: 2 | bearing 1 i month Total including: | 7C2 P8 | boaring | ar<e er | par-
3 of Federal Treasury securi- ab.g securi-| ticipa- %) of Federal Treasury securic able | securi-| ticipa-
Railways Bonds ties | Cquities| ties tions Railways Bonds tes equities | ties tions
Total an of Local 3 and of Local by
ofal | rederal Auttil;gn' Total | E deral Auttil;:"'
Postal Postal
Adminis- Adminis-
| tration tration
. Specialised Commercial Banks +
All Banking Groups P )
1957 Dec 35.2 5.6 0.1 —_ 16,5 11.2 1.9 —_
1958 Dec. 44.9 8.1 1.8 — 26.4 9.2 1.2 —_
1955 Dec. 6,368.3 | 1,653.8 550.4 ’ 100.2 3,711.0 824.9 ! 78.4 | 190.9 1959 Jan. 47.6 6.5 | 1.7 0.2 | 30.8 8.9 1.2 —
1956 Dec. 6,530.2 | 1,492.5 499.9 65.8 3,884.0 - 1,016.5 71.4 | 306.6 Feb. 51.1 6.4 | 1.6 0.3 | 32.6 10.5 1.3 —
113?; RCC:I 7.857.5 | 1,397.9 509.8 | 119.2 5,234.4 1,029.2 76.8 370.0
DPri, 9,586.4 | 1,695.0 643.2 111.3 6,606.2 ! 1,084.2 89.7 | 392.7 s : %
May | 0)967.7| 1,859.3 | 807.9 | 1231 |e792.1,1.103.1 | 90.1 | 350.7 Central Giro Institutions
June 10,230.3 | 1,853.3 804.9 125.1 7,043.8 1 1,109.9 98.2 | 339.6 1957 Dec. 1,156.8 242.7 89.5 32.3 847.3 30.5 4.0 —
July 10,794.9 | 2,005.8 822.6 133.6 | 7,443.6 . 1,114.9 | 97.0 | 333.5 1953 Dec. 1.679.3 290.9 178.7 23.5 | 1,318.6| 43.3 3.0 —
Aue. 11,228.9 | 2.,068.0 838.5 136.1 7,774.1 - 1,153.1 | 97.6 | 316.1 1959 Jan. 1,757.7 260.3 155.2 24,2 | 1,426.7 42.9 3.6 —
Sep. 11,646.7 | 2,116.4 879.5 134,4 ' 8,103.2 . 1,191.0 { 101.7 | 372.8 Feb. 1,876.1 295.4 189.3 23.0 | 1,512.6 43.0 2.1 —_
Sct. i2,370.2 %.239-8 1,235.3 144.0 8.293.7 1,283.: 108.3 giz.é
ov. 2,819.6 2,598.0 | 1,278.3 147.1 8.646.7 1,312. 115.4 .0 N
})ec %2,325.0 2,599.7 1 1,271.6 | 143.7 |[8,754.2.1,242.2 | 85.2 321.3 Savings Banks
1959 Jan 3,723,0( 2.712.6 | 1,316.4 142.8 9,508.8 | 1,270.6 88.2 00. -
Feb. |14,24817|2,794.9 | 1]39212 | 1433 |9.9027 1,322.0 = 85.8 | 3317 1957 Dec. | 13697 | 1657 ‘ a9 IS B I S B
March®) [14.465.51 2,839.01 = -+ .- see 212856 ] ove | 3563 1959 Jan.  |4.336.2 | 7885 | 473.8 745 (3468.1| 35 | 16| —
Feb. 4,570.3 855.3 | 528.7 77.4 13.,632.4 3.6 1.6 —_
Commercial Banks P dPublic M Bank
1957 Dec. | 2,932.6 | 447.7| 1541 | 140 |1.423.2f 985.4 | 62.3 | 370.0 rivate and Fublic Mortgage Banks
1958 Dec. 4,245.5 782.9 337.3 24.0 2,188.6 | 1,183.5 66.5 321.2 1957 Dec. 412.6 312.1 78.0 3.0 95.3 0.0 2.2 -_—
1959 Jan. 4,485.6 813.1 320.2 22.6 2,370.8 { 1,210.6 68.5 300.2 1958 Dec. 661.1 503.8 153.5 2.0 153.7 0.0 1.6 —
Feb. 4,526.3 803.6 310.1 21.6 2,373.811,260.7 66.6 | 331.7 1959 Jan. 684.1 520.9 157.3 2.0 160.1 0.0 1.1 —
Feb. 688.3 523.6 164.8 2.0 161.1 0.0 1.6 -—
Big Banks ©) t) . . . -
£ Credit Institutions with Special Functions
1957 Dec. 1.543.0 286.3 110.1 4.2 631.3 592.4 28.8 ggg.‘ll 1957 Dec. 166.1 65.5 50.4 0.4 99.1 0.6 0.5 _
1958 Dec. 2,342.4 466.4 228.7 11.7 1,092.6 740.1 31.6 .
1958 Dec. 252.0 66.6 42,2 1.9 182.2 0.8 0.5 —
1959 Jan. 2,408.0 470.6 208.2 9.8 1,156.(: 737.8 33.8 5?2; 1959 Jan 36,5 104.1 76'6 19 355.2 11 02 -
Feb. 2,400.7 462.8 201.5 8.9 1,127.2 766.8 35.0 9. eb. 351.3 50.2 67.8 19 3583 1.0 o0 _
i + . ;
State, Regional and Local Banks +) Postal Cheque and Savings Bank Offices
1957 Dec. 980.6 | 122.0 40.4 6.7 584.6| 248.9 | 18.4 | 62.5 1957 Dec. 851.7 | 130.7 91.2 10.2 710.8| — _ -
1958 Dec. 1,383.2| 235.4 86.5 10.3 834.2| 2790.7 | 23.6 | 67.2 1058 Dec. 1,268.9 |- 107.3 65.0 119 | 1L1497| — - —
1959 Jan. 1,525.4 263.5 92.8 10.8 925.6 303.9 21.6 76.7 1959 Jan. 1,277.2 89.8 49.4 11.9 | 1,175.5 — —_ —_
Feb. 1,551.5 255.8 88.6 10.7 944.2 317.6 19.2 72.8 Feb. 1,372.6 89.8 49,2 11.9 1,270.9 — - -
Private Bankers +) All Other Groups?)
1957 Dec. 373.8 33.8 3.5 3.1 | 190.8 132.9 13.2 25.1 1957 Dec. 368.0 33.5 9.8 2.6 316.7 8.7 6.5 —
1958 Dec. 475.0 73.0 20.3 2.0 235.4 154.5 10.1 27.9 1958 Dec. 726.6 133.2 79.7 6.4 563.3 11.3 12.4 —
1959 Jan. 504.6 72.5 17.5 1.8 ’ 258.4 160.0 11.9 30.8 1959 Jan, 819.8 136.1 80.9 5.7 652.3 12.5 13.2 —
Feb. 523.0 74.6 18.4 1.7 269.8 165.8 11.1 39.6 Feb. 863.8 136.9 82.3 5.5 693.7 13.8 13.9 _—
1) Cf. Table III B 1, Interim Statements, Assets: “Sccurities and Syndicate Participations .“ — ?) Including medium-term notes. — %) Central institutions of credit" coopera-
tives, and instalment credit institutions. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. — +) Sub-group of “Commer-
cial Banks“. — P) Provisional.
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4. Lendings and Deposits of Agricultural Credit Cooperatives ')

111 Credit Institutions
A, Lendings, Security Holdings, Deposits

5. Debits to Accounts of Non-bank Customers 1)

in millions of DM in millions of DM
Lendings J Deposits
1of Number !
End o ol i Long- . Sight N i
month institutions| a1 | Debtors ‘Discount ;?:1 Total and Savings Month Debits Month Debits
z ¥ credits | endings’ time | deposits
: deposits
1953 June 11,117 | 1,300.7 | 1,015.4 | 146.2 139.1 | 1,897.1| 777.8 | 1,119.3 i
eD. 11,112 | 1,346.6 | 1,057.7 | 141.1 147.8 | 2,065.8 | 852.8 | 1,213.0 1955 Jan. 56,355.9 1957 Feb. 66,546.3
Dec, 11,067 1,365.1 | 1,059.1 136.0 170.0 || 2,269.7 864.8 | 1,404.9 Feb. 51,638.1 Mar 73,328.9
1954 March 11,068 | 1,539.9 | 1,189.4 | 154.6 | 195.9 | 2,470.5| 834.3| 1,636.2 March 58.566.0 Avpril 74.836.3
une 11,042 | 1,712.8 | 1.333.5 | 173.6 | 205.7 | 2.,553.0] 848.1| 1,704.9 Aeril 56.254.7 May 74.806.1
ep. 11,056 | 1,775.0 | 1,375.0 | 172.3 227.7 | 2,739.7| 910.4| 1,829.3 May 56,453.7 June 73,877.9
Dec. 10,998 1,853.4 | 1,407.6 | 173.5 272.3 | 2,957.3 930.6 | 2,026.7 June 62.790.4 July 79,466.0
1955 March 10,998 | 2,106.7 | 1,557.7 | 195.9 353.1 | 3,178.9| 983.2| 2,195.7 July 62,678.0 Aug 78,450.4
une 10,969 | 2.253.9 | 1,706.1 | 202.4 | 345.4 | 3,213.4| 982.7| 2,230.7 ug. 62,7822 Sep, 78.121.9
ep. 10,967 | 2,426.1 | 1.818.7 | 201.8 | 405.6 || 3,450.1| 1,089.2 | 2,360.9 Sep. 64.451.3 Oct. 80,518.9
Dec. 10,925 2,356.4 | 1,738.0 185.1 433.3 3,631.9 | 1,072.4- | 2,559.5 Qct. 63,817.8 Nov 78,043.9
1956 March 10,932 2,538.0 | 1,870.8 | 204.2 463.0 || 3,767.4 | 1,077.1 | 2,690.3 Nov. 64,388.4 Dec. 91,573.4
une 10,901 | 2,749.2 | 2,041.0 | 228.3 | 479.9 | 3,787.7 | 1,077.9 | 2,709.8 Dec. 75.672.5
ep. 10,901 2,768.6 | 2,036.5 217.7 514.4 3,953.6 | 1,160.7 | 2,792.9 : 1958 Jan. 80.568.3
Dec. 10,865 | 2,846.9 [ 2,098.0| 201.0 547.9 | 4,157.5 | 1,171.0 | 2,986.5 1956 Jan. 65,935.0 Feb, 73,093.3
1957 March 10,868 | 3,011.6 | 2,210.4 | 219.2 | 582.0 | 4,234.2| 1,161.9| 3,072.5 Feb. 60,831.3 March 81,385.0
June 10,846 | 3,121.5 | 2,272.3 | 234.8 | 614.4 || 4,275.0| 1,209.6 | 3.065.4 March 65,150.0 Avril 77,536.0
Sep. 10,853 | 3,091.9 | 2,210.4 | 219.9 661.6 || 4,590.8 | 1,388.5 | 3,202.3 Avril 65,381.6 May 78,600.8
Dec. 10,806 | 3,122.5 | 2,208.2 | 197.9 | 716.4 || 4,932.8 | 1,400.0 | 3,532.8 May 65,129.7 June 80,920.4
1958 March 10,815 3,327.2 | 2,349.5 | 217.4 760.3 || 5,245.2 | 1,480.8 | 3,764.4 June 70,409.9 Julv 85,326.0
une 10,785 | 3,532.0 | 2,501.4 | 224.4 806.2 || 5,326.0 | 1,520.4 | 3,805.6 July 68,476.3 Aug, 82,007.5
ep. 10,780 | 3,575.3 | 2,488.2 | 219.3 867.8 || 5,677.2| 1,697.6 | 3,979.6 Aug 69,662.6 Sev. 86,195.4
Dec. 10,763 | 3,677.0 | 2,505.9 | 210.3 | 960.8 || 6,015.7 | 1,688.7 | 4,327.0 %v. ;9.350.4 Sct. 86,855.7
ct 2,722.8 ov. 83,894.7
1) Source: Deutscher Raiffeisenverband e. V. (German Association of Farmers' Credit Nov 71,372.1 Dec. 100,356.9
Cooperatives), Bonn. The figures cover the transactions of all savings and loan coopera- Dec 81,644.3 1959 Jan. 87,417.7
tives, whereas the banking statistics collected by the Deutsche Bundesbank only cover 1957 Jan. 74,573.5 Feb. . 77,870.7
some 1,450 such institutions, While the June and December figures are based on data
collected from all agricultural credit cooperatives, the results for March and September
have been estimated on the basis of sample statistics of Deutscher Raiffeisenverband, —
®} Excluding the three commercial banks affiliated with Deutscher Raiffeisenverband, X . e
namely Hannoversche Landwirtschaftsbank AG, Hannover, Landkreditbank Sd:leswiﬁ; 1) At all banking groups, with the exception of agricultural credit
Holstein AG, Kiel, and Stidwestdeutsche Landwirtschaftsbank GmbH, Stuttgart, whi cooperatives and instalment credit institutions.
in the.bankin statistics collected by the Deutsche Bundesbank are included in the '
group “State, Reglonal and Local Banks”. -~ %) Claims in current account, including
trade claims,

6. Lendings to Non-bank Customers classified by Purposes !)

in millions of DM
Industries
and Lendings to industries and handicrafts comprise those to:
handicrafts . Agri-
culture, Other | ;4
forest- branches| o\
Total Iron Electri- - Central of eco-| ™85 | Un-
End of of and Steel cal Chemi Textiles Resi- | po11; Import ;z& S,{Hf: nomic |, (;fl classifi-
: i - . : ic el instal-
il L e o | ense | U Rt e ndu | dentel | W] e | an8 | watr Bmow et iy | bl
nclud-l ork- | struc- TINE: | ond s | foot- ries ulid- i | regula-| ers an j¢ | lend-
quarter non-~ Total ing: Mm- _ing tion, |precision phal;ma- bever- | gear, |working| ing ties Agen- tgon p) other cl;esi:'f ings
banks Handi-| ing. |indus-| machine | instru- ceutical | 2£°8 and for cies and borrow-| futions b
crafts tries arfd ments | oo " and cloth- |building supply ers i
and | vehicle and tries tobacco ing %) 8) )
found-| building | optical e
ries goods
Short-term Lendings (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)

1950 13,897 6,934 536 140 441 843 440 425 1,353 1,407 660 215, 95 | 4,506 | 197 303 190 | 1,070 204 183
1951 16,320 8,433 610 158 518 1.191 697 592 1,354 1,806 692 152 109 | 4,879 | 678 246 230 | 1,075 298 220
1952 19,857 10,139 857 319 751 1,568 774 672 1,514 1,780 925 164 104 | 6,013 905 356 220 | 1,217 449 290
1953 22,478 11,543 1,083 430 782 1,764 802 701 1,609 2,152 - | 1,175 234 111} 7,048 558 497 165 | 1,488 532 302
1954 26,033 12,732 1,257 434 921 1,743 948 796 1,702 2,285 1,367 326 156 | 8,425 | 696 635 193 | 1,824 636 410,
1955 28,995 | 14,481 | 1,408 [ 513 |1,200 | 2,411 |1,111 309 1,779 2,234 | 1,559 394 221 | 9,157 683 743 | 221 | 2,127 868 | 1009
1956 30,617 15,179 1.473 433 | 1,351 2,796 | 1,295 794 1,796 2,195 1,601 413 195 | 9,699 693 816 239 | 2,312 971 100
1957 Dec, | 32,341 15,222 1,528 491 | 1,392 2,481 1,142 795 1,8%0 2,387 1,709 495 127 |10,485 {1,198 852 250 | 2,574 1,001 137
1958 March| 32,321 15,278 1,564 356 11,247 2,492 | 1,083 769 1,988 2,510 1,800 506 107 |10,249 |1,148 881 257 | 2,784 972 139
June 32,334 15,409 1,624 445 {1,268 2,405 1,121 717 1,891 2,514 1,911 536 118 | 9,998 |1,118 925 304 | 2,809 998 119

Sep. 31,920 15,093 1,629 446 11,150 2,319 | 1,167 700 1,737 2,634 1,844 558 128 (10,212 883 920 292 | 2,751 978 105

Dec 32,530 15,380 1,599 546 ! 1,400 2,460 11,191 876 1,965 2,187 1,779 543 216 [10,404 | 899 952 223 | 2,704 1,095 114

Medium and Long-term Lendings

1950 7,467 1,890 137 436 139 330 196 112 145 171 110 2,264 729 192 —_ 335 592 612 46 807
1951 11,734 3,174 240 587 277 539 376 206 258 310 172 3,659 1,003 375 — 607 | 1,062 940 76 838
1952 16,553 4,464 353 784 550 751 478 271 356 405 226 5,351 1,248 566 — 935 | 1,750 {1,289 166 | 784
1953 23,650 6,366 481 | 1,081 [Lo36 978 634 392 495 524 332 7,783 1,526 865, 11 1,271 | 2,782 | 2,058 279 709
1954 31,919 7,392 657 | 1,009 [1,010 1,204 685 560 627 655 425 111,836 1,598 | 1,159 2 1,885 | 4,161 | 2,825 411 650
1955 42.357g 9,040 815 | 1,106 |1,247 1,441 845 632 793 764 582 |16,117 2,033 1,463 2 2,969 | 5.573 | 3,933 639 588
1956 50,546% | 10,203 957 | 1,128 [1,311 1,809 1,044 652 910 833 654 19,5579 | 2,140 | 1,651 | 202 3,992 | 6,250 | 5,323 702 526
1957 Dec. 57,481 11,247 1,025 | 1,180 {1,434 1,995 | 1,127 752 995 887 722 (22,661 2,349 | 1,972 3 4,797 | 7,454 | 5,729 812 | 457
1958 Mar 59,537 11,711 1,060 | 1,236 | 1,483 2,089 | 1,105 795 1,026 931 754 (23,193 2,392 | 2,073 3 5,039 | 7,973 | 5,894 798 | 461
June 61,855 12,025 1,099 | 1,271 (1,533 2,109 | 1,081 818 1,063 970 785 |[23,927 2,461 | 2,149 2 5,239 | 8,676 | 6,078 846 | 452

Sev. 64,787 12,583 1,156 | 1,319 | 1,558 2,277 | 1,107 859 1,064 1,019 831 24,966 2,479 | 2,344 3 5,552 | 9,108 {6,390 933 | 429

Dec 68,085 12,759 1,224 | 1,317 11,484 2,298 | 1,160 871 1,127 1,012 836 126,276 2,502 | 2,481 — 5,910 | 9,766 16,878 11,091 422

1) The classification of short-term lendings by branches of economic activity has been estimated, for the

area of the Federal Republic except Berlin, on

the basis of partial

statistics collected from some 730 institutions; in Berlin short-term lendings are broken down by all credit institutions. Medium and long-term lendings are broken down, in the
area of the Federal Republic including Berlin, by all credit institutions tendering returns for the banking statistics. — 2) Stones and earths, flat glassware, sawmills and wood-
working, building and allied trades. — %) The credits granted by the agricultural credit cooperatives not included in the banking statistics, which at the end of December 1958
amounted to about DM 1.6 billion, also probably represent to a relatively large extent lendings to agriculture. — *) This includes all credits granted to public authorities in
so far as they are not shown among the individual branches of economic activity or industries, as well as the credits granted for the building and maintenance of roads, road
bridges, harbours and waterways. — 5) Lendings to enterprises engaged in transport and communications, to the hotel and tourist industry and to “other private borrowers”, as
well as credits designed to afford deferred payment of freight charges. — ) Including purchase credits granted to traders, and small amounts of “other credits“. — 7) Short-term
lendings: unclassifiable credits granted by private and public mortgage banks, by credit institutions with special functions and, up to end-1954, by the former group “Other
Credit Institutions®, and also unclassified converted RM credits. Medium and long-term lendings: lendings made by credit institutions before currency reform. — #) Decrease
due to dissolution of the group “Other Credit Institutions” in connection with the re-arrangement of the breakdown by banking groups in January 1955. — ?) Containing
statistical decrease of roughly DM 560 million due to elimination of transitory credits. -
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111, Credit Institutions

A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers?)
in millions of DM

N e s : :
Total Deposits of Non-bank Customers comprise: Time Deposits*) include Deposits at notice,
or fixed period, of:?) %)
Business and Private Customers Public Authorities 1 month 3 months 6 months
Total to less than to less than to less than 12 :lno:'nll:ns
Deposits | i 3 months, 6 months, 12 months, ?'naégdea -
End of ¢ Sigh Savi j | or 30 to or 90 to or 180 to ° 4
Y [ ight Time avings i $9 d 179 da d and over®)
::r Non-  [Deposits Deposits Deposits | Total Total | ; ays 79 days 359 days
bank 3 P of of
Month ; . . ' . N . X Savings|
Custozrn Sight Sight | Time . Savings Sight Sight T]me: e-g Business Publi Business . IBusiness . |Business .
ers?) and | Deposits|Deposits Deposits| and | Deposits Deposits posits | and- ublic 1704 Public and | Public and Public
T"‘"‘e. T"“e, Private tlﬁ: li'i- Private t}fl;'- Private ; h " | Private A“f
Deposits i Deposits | Custom-| “201 {Custom-| 7 |Custom-| 1971~ |Custom. thori-
i i ers ers e ers ers ties
| 1 |
AllBanking Groups
1949 13,759.1 7} 8.573.9 2.108.8 3.076.4 7.831.4] 6.717.7| 1,113.7 . 2,851.3 1.856.2| 995.1 . 306.6| 505.1 212.9} 175.4| 143.6] 199.4] 450.6] 115.2
1950 17.981.6 )| 9.657.6] 4.213.3 | 4.110.7 |10.545.2| 8.068.8| 2.476.4 + [3.325.7 | 1.588.8(1.736.9 . 731.6| 695.3| 638.9, 494.8| 400.0, 322.7| 705.9] 2241
1951 22.533.0 [11.601.4| 5.843.9 | 5.087.7 [13.349.7| 9.893.8! 3.455.9 + |4.095.6 | 1.707.6(2.388.0 « |1.076.3| 862.3[1.070.9| 661.8( s585.1| 464.3] 723.6] 399.6
1952 28.084.7 |12.446.0{ 8,057.5 | 7.581.2 |[15.370.4| 10.611.4| 4.759.0 + |5.1331 | 1.834.6/3.298.5 . . . . . . . . .
1953 35.336.3 |13.521.4[10.268.4 |11.546.5 |17,431.1| 11.668.5| 5,762.6 + 16.358.7 | 1,852.9|4.505.8 . . . . - . . . .
1954 43,3335 [15.991.7/10,117.2 |17.224.6 |18.990.9| 13.844.7| 5.146.2 « 17.118.0 | 2.147.0/4.971.0 . . . . . . . . .
1955 49,297.8 |17.769.0{10,155.3 |21.373.5 |20.978.8| 15.357.1] 5.621.7|19.708.0|6.945.5 | 2.411.9(4.533.6 [1.665.5| - . . . . . . .
1956 55,679.3 |19,378.3|12,025.4 |24.275.6 |23.829.0| 16.670.1] 7,158.9 22.658.9|7.574.7 | 2.708.2(4.866.5 [1.616.7| . . . . . - -
1957 66.768.8 |21.795.3|15.585.2 |29.388.3 |28.354.5| 18.984.8] 9.369.7|27.677.6(9.026.0 | 2.810.5[6.215.5 [1:710.7|1.978.1(1.307.0|2.313.9] 1.624.3]2.486.8 1.486.4] 2.590.9| 1 797.8
1958 Jan. 66.599.7 |19.880.5{16.546.7 |30.172,5 |27.555.8| 17.505.1/10.050.7| 28.455.3/8.871.4 | 2.375.4/6.496.0 (1.717.2|2.123.1|1.390.3(2.415.3{1.752.8|2.727.3{1.614.7| 2.785.0| 1.738.2
Feb. 67.563.1 19.986.5| 16.787.5 30.789.1 27.675.5| 17.463.5]| 10.212.0| 29.029.3|9.098.5 2.523.0{6.575.5 |1.759.8/2.091.9| 1.349.5/2.493.8]1.736.4{2.789.9 1.691.8]2.836.4({1.797.8
March |68.399.4 [20.617.7| 16.473.2 |31.308.5 |27.967.0! 17.876.8/10.090.2' 29.508.9/9.123.9 | 2.740.9/6.383.0 [1,799.6/1.933.6|1.328.5(2.459.7)1.529.1|2.827.1,1.753.9| 2.869.8 1.771.5
April [69.245.1 |20.963.8/16.513.0 |31.768.3 |28.833.8|18.517.1|10.316.7|25.914.7(8.643.0 | 2.446.7/6.196.3 [1.853.6(2,145.51.173.7(2.308.2|1.413.7| 2,943.2{1.796.5(2.919.8]1.812.4
May  [70.392.7 |21.269.4| 16.961.5 |[32.161.8 |29.167.9|18.763.7|10.404.2] 30.282.2[9.063.0 | 2.505.7|6.557.3 [1.879.6(2.121.8|1.407.7(2.290.0/1.292.4(3.087.1| 2.019.2(2.905.3 | 1.838.0
lune 70.809.8 |21.658.7| 16.541.0 [32.610.1 |29.126.7|19.080.6/10.046.1! 30.716.5/9.073.0 | 2.578.1|/6.494.9 [1.893.6/1.839.0|1.356.0]|2.246.4]1.229.4|3.023.5|2.044.2] 2.937.2| 1.865.3
Tuly 71.891.9 |21.716.5/17.097.7 |33.077.7 |29.665.3] 19.309.7/10.355.6; 31.169.9|9.148.9 | 2.406.8/6.742.1 |1.907.8/1.990.9/1.,287.5]|2.426.51.265.0(2.948.0 2.226.1]2.990.2|1.963.5
Aue. | 72.936.3 [22.172.9117.224.5 |33.538.9 |30.122.7]19.632.8(10.489.9|31.594.8/9.274.7 | 2.540.1|6.734.6 [1.944.1/2.083.311.313.5(2.487.1|1.324.6|2.950.4,2.178.9{2.969.1|1.917.6
Sep. 73.855.5 22.688.0[ 17.125.0 34,042.5 30,325.11 20.023.0(10.302.1| 32.110.7|9.487.9 2.665.0|6.822.9 |1.931.8(1.891.3|1,383.5(2.541.2/1.235.6(2.896.412.251.1}2.973.2 1.952.7
Oct. | 74.731.3 |22.690.8] 17.385.7 {34.654.8 | 30.874.1| 20.267.0{10.607.1 32,644.7|9.202.4 | 2.423.8{6.778.6 [2.,010.1|2,097.8/1.497.5/2.510.7|1.218.0}2.900.1| 2.104.6] 3.098.5]1.958.5
Nov. |75.766.8 |23.519.6[17.313.2 [34.934.0 |31.198.5|20.800.2{10.398.3|32,886.3]9.634.3 | 2.719.4(6.914.9 [2.047.7|2.098.7|1.549.9]2.329.2/1.304.4]2.832.9{2.028.4(3.137.5( 2.032.2
ec. |78,054.9 |25.305.1/16.647.6 |36,102.2 |32.071.4|22.258.9| 9.812.5/33,988.7(9.881.3 | 3,046.2|6.835.1 |2.113.5[1.706.9|1.509.7|2.145.5;1.376.5!2.753.41,873.2|3,206.7 | 2,075.7
1959 Jan. 77,968.3 |23.441.0|17,462.5 |[37,064.8 |31,218.1| 20.804.8( 10,413.3| 34,942.5{9,685.4 | 2.636.2{7,049.2 12,122.3] °* . . . . . . -
eb. 78,943.1 |23,735.0/17.366.3 |37,841.8 | 31,126.9| 20.934.4| 10,192.5| 35.622.1]9,974.4 2,800.6/7,173.8 |2,219.7| ° . . . . . . .
Marchml 79,863.8 |24,758.2116,772.3 138,333.3 131,661.71 21,735.4] '9.926.31 36,063.819.868.8 3,022.816,846.0 [2.269.5! « - B N B BRI IR I IR
Commercial Banks
1954 Dec. |16.459.1 | 7.885.2] s5.780.0 | 2.793.9 | 11.320.6| 7.325.9] 3.994.7 + |2.344.6 559.3(1.785.3 . . . . . . . . .
1955 Dec. 118.351.3 | 8.758.0{ 6.076.7 | 3.516.6 |12.436.7] 8.059.6; 4.377.1| 3.304.1(2.398.0 698.4/1.699.6 | 212.5( - . . . . . CE -
1956 Dec. | 20,885.5 | 9.366.6| 7,737.1 | 3.781.8 | 14,125.8| 8.525.7 5,600.1| 3.660.0{2.977.9 840.9/2.137.0 121.8) - . . . . . R
1957 Dec.  |25.098.3 [10.510.0| 9.973.3 | 4.615.0 |16.966.5| 9.659.2| 7.307.3| 4.525.8{3.516.8 850.8|2.666.0 89.2(1.522.4| 681.7}1.834.7| 643.9|1.862.3] 521.5/2.087.9; 818.9
1958 Oct. 27.170.6 10.356.3(11.339.9 5.474.4 17,763.5| 9.530.3: 8.233.2] 5.354.8{3.932.7 826.0(3.106.7 119.6/1,582.0, 727.1]2.075.2| 477.612.209.6| 926.5]2.366.4] 975.5
Nov. 27.387.2 10.685.3{ 11.216.1 5.485.8 17.900.0| 9.845.8! 8.054.2: 5.361.0/4.001.4 ; 839.5/3.161.9 124.8[1.594.4. 701.1]|1.887.5| 506.4[2.177.0| 962.8{2.395.3; 991.6
Dec. (28,8425 [12,281.0/10,863.1 | 5.698.4 |18.794.7|11.210.7| 7.584.0) 5.561.0|4.349.4 | 1,070.313,279.1 137.4(1.284.4) 737.5(1.719.3| 579.1(2.160.8| 925.3{2.419.5)1,037.2
1959 Jan, 28,031.711) 10,945.0[ 11.326.4 | 5.,760.3'1)| 18,015.8| 10,038.3 7,977.5! 5.630.0(4,255.6 906.7'3,348.9 130.3} - . . . . . .
Feb. 27,762.1 |10,846.5|11,047.9 | 5.867.7 |17,720.1| 9,980.6! 7,739.5| 5.739.8/4,174.3 | 865.9.3,308.4 127.9] . . . . . . .
Big Banks ©) +)
1954 Dec. 9,231.3 | 4.731.9| 2.943.9 | 1.555.5 | 6.811.3, 4.554.0] 2.257.3 . 864.5 | 177.9) 686.6 . D e . . N
1955 Dec. | 10.261.5 5.167.0| 3.131.7 | 1.962.8 | 7.419.7 4.967.0, 2.452.7| 1.868.5| 879.0 | 200.0| 679.0 943 - | - . . . . . .
1956 Dec. 11.774.3 | 5.519.5{ 4,200.3 | 2.054.5 8.433.4; 5.203.2' 3,230.2| 2,004.2(1.286.4 316.3| 970.1 50.3[ . . . . . . ‘
1957 Dec. 14.334.8 | 6.211.4] 5.618,7 | 2.504.7 |10.213.4° 5.912.2° 4.301.2] 2.469.2|1.616.7 299.2(1.317.5 35.5| 865.8| 318.7(1,134.3] 355.6/1.098.7| 251.8(1.202.4| 391.4
1958 Oct. | 15.660.1 | 6.064.1| 6.590.5 | 3,005.5 |10.757.3 5.785.2 4.972.1' 2.946.0{1.897.3 278.9(1.618.4 59.5| 937.6| 365.0(1.328.7| 273.4]1.291.8) 474.0/1.414.9] 506.0
Nov. |[15.734.6 | 6.297.9| 6.429.8 | 3,006.9 |10.777.5' 5.993.6 4.783.9 2.945.5/1.950.2 304.3/1.645.9 61.4| 930.5| 347.2|1.170.7| 294.7(1.262.8| 488.4[1.419.9! 515.6
Dec. 16,211.5 7,077.8| 6.005.6 3,128.1 11,051.1  6.729.3 4,321.8 3,062.1|2.032.3 348.5/1,683.8 66.0] 697.4| 314.2| 955.8| 323.0(1.289.9| 476.5|1,378.7! 570.1
1959 Jan. 16,035.9 | 6.386.4| 6,423.6 | 3,225.9 |10,698.3' 6.081.4 4.616.9. 3,160.1|2,111.7 305.0{1,806.7 es8| ¢} B . . . .
Feb. 15.914.8 | 6,394.5| 6.231.4 | 3,288.9 |10.,546.1: 6.080.5 4,465.6] 3.227.0|2.079.8 314.0{1,765.8 61.9] - | - < . . . .
State, Regional and Local Banks +)
1954 Dec. 5.728.6 | 2.400.8{ 2.275.8 | 1.052.0 3.242.9| 2.034.6) 1,208.3 - (14337 1 366.2]1.067.5 . L « b . . . .
1955 Dec. 6.391.9 | 2.750.0| 2.314.7 | 1.327.2 3.606.1| 2.264.1] 134200 1.211.11.4586 | 4859 9727 1161 <« | - . . . . . .
1956 Dec. 7,195.7 | 2,902.5 2,803.8 | 1.489.4 4.069.4| 2.389.9| 1,679.5) 1.419.911,636.9 | 512.6/1.124.3 69.5 « | . . . . . .
1957 Dec. 8.469.8 | 3,231.7 3.416.1 | 1.822.0 4.830.8] 2.698.4| 2,132.4 1.770.4[1.817.0 | 533.3/1.283.7 51.6| 488.0, 353.6| 485.2| 275.5[ 510.8{ 254.1 648.4| 400.5
1958 Oct. 9,157.3 3.296.8] 3.729.6 | 2.130.9 5.075.1( 2.762.4| 2.312.7| 2.073.6/1.951.3 534.4(1.416.9 57.3| 446.4! 352.7| 494.2| 197.1| 641.4| 433.3 730.7| 4338
Nov. 9.268.6 | 3.377.6] 3.750.1 | 2.130.9 5.171.8| 2.857.3) 2.314.5| 2.080.6(1.955.9 |  520.3|1.435.6 60.3| 456.5| 340.6] 479.6| 202.8| 628.8] 453.9 749.6| 438.3
Dec. | 10,037.0 | 3,979.5/ 3.842.4 | 2,215.1 5,606.0| 3.276.6' 2,329.4| 2,146.92.215.9 | 702.9{1.513.0 68.2| 425.9) 410.0] 481.9] 247.4] 604.3| 4281 817.3| 427.5
1959 Jan, 9.578.811)| 3,512.8| 3.899.6 2.166.4")| 5,359.3] 2,925.2 2,434.1| 2,105.3(2.053.1 587.6|1,465.5 611 - | . . . . . .
Feb. 9,438.1 | 3.419.5| 3.820.0 | 2,198.6 5,251.2| 2,883.4 2,367.8] 2,136.4|1.988.3 |  536.1/1,452.2 622 -+ 1 . . . . . .
Private Bankers +)
1954 Dec 1.398.4 690.1|  526.9 181.4 | 1.171.4 675.5;  495.9 . 456 | 146 310 . .. . . . . . .
1955 Dec 1,559.6 7723  568.7 218.6 | 1.282.5| 760.3, 522.2| 2165 585 12.0,  46.5 2.1 - . . . . . . .
1956 Dec. 1,691.1 835.5|  626.2 229.4 1,410.1| 824.8) 585.3] 227.4| 51.6 10.7]  40.9 20 - . . . . . . .
1957 Dec. 1.996.1 953.5|  765.1 2775 | 1.643.7; 940.7] 703.0 275.4| 749 12.8) 62.1 2.1l 140.0 89| 174.3] 11.4| 1924, 15.0| 196.3| 26.8
1958 Oct. 2.042.1 876.2]  841.5 324.4 | 1.644.5] 866.1| 778.4] 321.6] 73.2 10.1]  63.1 2.8| 151.0 39| 196.7 6.7| 227.1] 18.2| 203.6| 34.3
Nov. 2.085.0 895.2(  865.2 324.6 | 1.677.8| 883.00 794.8 321.5] 826 | 12.2] 704 3.1 168.1 9.8] 182.4 8.2| 239.1| 16.1| 205.2| 36.3
Dec, 2.209.2 | 1.051.5] 8175 3402 | 1,783.8| 1,035.7, 748.1° 3370/ 852 15.8) 69.4 3.2| 126.2 7.2} 197.0 8.1| 221.1] 16.0] 203.8] 38.1
1959 Jan. 2.094.5 926.4)  815.6 352.5 | 1.664.2] 914.9; 749.3 3491 77.8 11.51  66.3 3.4f - . ‘ . . . . .
Feb. 2.,071.5 905.4]  802.6 363.5 | 1,622.2 §92.0) 7302  359.7| 85.8 13.4; 72.4 3.8 - . . . . . . .
Specialised Commercial Banks +)
1954 Dec. 100.8 62.4 33.4 5.0 95.0 61.8 332, . 0.8 | 06 02 — D . . . . . .
1955 Dec. 138.3 68.7 61.6 8.0 128.4 68.2 60.2 8.9 1.9 0.5 1.4 - [ . .. . .
1956 Dec 224.4 109.1|  106.8 8.5 212.9{ 107.8] 105.1 8.5 3.0 1.3 1.7 - s . . [ . .
1957 Dec 297.6 113.4| 173.4 10.8 278.6] 107.9] 170.7 10.8 8.2 5.5 2.7 —_ 28.6 0.5 40.9 14| 60.4 0.6 40.8 0.2
1958 Qct. 311.1 119.2| 1783 13.6 286.6 116.6| 170.0 13.6] 109 2.6 8.3 — 47.0 5.5] 55.6 0.4 493 1.0 181 1.4
Nov 299.0 114.6] 171.0 13.4 272.9{ 111.9] 161.0 13.4] 127 2.7 10.0 - 39.3 | 3.5| 54.8 0.7| 4631 4.4 20.6 1.4
Dec 384.8 172.2]  197.6 15.0 353.8] 169.1  184.7 15.00 16.0 3.1 129 - 349 " 61] 84.6 0.6| 45.5, 4.7 19.7 1.5
1959 Jan. 322,6 119.4]  187.6 15.6 294.0f 116.8  177.2 15.6] 13.0 2.6 104 —_ . . . . . . .
Feb. 337.7 127.1  193.9 16.7 300.6 1247 175.9 16.7] 204 | 2.4, 18.0 - . . . . . . . .
Central GiroInstitutions
1954 Dec 2.999.2 991.6| 1.967.8 39.8 876.8 534.6 342.2) . 2,082.6 457.0|1.625.6 . . . . . . . . .
1955 Dec. 2.701.1 862.8) 1.773.7 64.6 788.8 400.1|  388.7 48.2{1.847.7 462.7|1.385.0 16.3] . . . . . . .
1956 Dec 2.576.4 | 1.014.7| 1.501.3 60.4 | 1.016.2| 487.3| 5289 41.7/1.499.8 527.4| 972.4 18.7) . . . . . . . .
1957 Dec. 3,482.6 | 1.098.4| 2,301.0 83.2 | 1.220.5 553.2|  667.3 51.6]2.178.9 545.2/1,633.7 31.6| 101.2| 218.4| 177.00 396.6] 192.4] 494.7] 196.7| 524.0
1958 Oct 3.110.4 756.3| 2.272.5 21.6 | 1.326.5] 525.5| 801.0 62.6/1.702.3 230.8(1.471.5 19.0] 123.2| 293.8| 7137.9| 234.4 195.9| 574.3] 344.0] 369.0
Nov 3.085,0 836.8| 2.167.5 80.7 | 1.335.6] 550.7| 784.9 62.3[1.668.7 286.1/1.382.6 18.4| 120.6| 285.0| 147.3| 259.2 184.3| 4s1.3| 332.7) 357.1
Dec. 3,215.8 | 1,084.8) 2,050.5 80.5 | 1,400.9| 6B4.4| 716.5 65.0(1,734.4 400.4/1,334.0 15.5{ 91.6| 323.1 124.2] 255.1| 159.9| 401.9] 340.8| 353.9
1959 Jan. 3,260,7 948.9 2,237.2 83.6 | 1,455.9] 648.3] 807.6 67.6|1,730.2 |  300.6{1,429.6 16.0f - . . : : . . .
Feb. 3,224.8 919.6| 2,218.9 86.3 | 1,513.1] 6RS.4° 8277 72.1(1,625.4 | 234.2[1,391.2 14.2[ - . . . . . . .
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111, Credit Iustitutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers!) (cont’d)
in millions of DM

Total Deposits of Non-bank Customers comprise: Time Deposits®) include Depozsitss at notice,
or fixed period, of: 2} %)
Business and Private Customers Public Authorities 1 month 3 months 6 months 12 months
) to less than to less than to less than
Total and over,
! 3 months, 6 months, 12 months,
Deposits or 360 days
Sigh N Savi or 30 to or 90 to or 180 to A
End of of ight | Time avings ‘ 89 d 179 days 359 days and over ©)
Non- |Deposits| Deposits | Deposits | Total Total ays ay y
Month bank B D] of of A I B [
A . X . . . . Savings i
Cunolrn- Sight | Sight | Time | Savings Sight S‘ghf Time -g Business| p, 1 1: Business| p 110 Business| p 1| Business Publi
ers ) and !Deposits | Deposits|Deposits| and |Deposits | Deposits posits | and ublic [*70 4 ublic 10 4 :‘\ il nd ublic
Time Time Private ﬂl;‘;'._ Private thour-i- Private th;r'i- Private tl?c;'lr-'-
Deposits Deposits Custom- tiesl [Custom-| “ . Custom-| " =" |Custom- tiesl
‘ ers ers ers ers
i 1 | \
] Savings Banks
1954 Dec. | 16.840.4 4.036.3 | 1.839.5|10.964.6 3.734.4| 3.283.2 451.2 . 2.141.4 753.1 | 1.383.3 . . . . ! . . . . .
1955 Dec. | 19.970.4 4.653.5 | 1.761.8 [13.555.1 4.350.4) 3.849.2 501.2 [12,169.2 | 2.064.9 804.3 | 1.260.6 | 1.385.9 . . . . . - . .
1956 Dec. | 22.425.0 5,150.3 | 1,768.6 |15.506.1 4,930.9 | 4,303.9 627.0 {14.080.6 | 1.988.0 846.4 | 1.141.6 | 1.425.5 . M . - . - . .
1957 Dec. |27.135.3 5,927.9 | 2.542.1|18.665.3 5.784.3 | 4.948.2 836.1 [17.132.1 | 2.685.7 979.7 | 1.706.0 | 1.533.2| 245.3 | 353.1| 188.4 539.8 | 214.9 | 421.0) 187.5 | 392.1
1958 Oct. 31.884.6 6.988.0| 2.947.0121.949.6 6.988.7 | 5.993.1 995.6 (20,190.4| 2.946.3 994.9 | 1,951.4 |1.759.2| 283.8| 432.2 | 187.0 431.2| 279.3 531.1{ 245.5 556.9
Nov. | 32.552.5 7.300.5 | 3.112.0122,140.0 7.111.4 | 6.119.2 992.2 |20.341.3 | 3.301.1 | 1.181.3 | 2.119.8 | 1.798.7| 278.2 | 526.1 | 189.4 467.4 | 269.1 514.5} 255.5 | 611.8
Dec. | 32.837.1 7.047.5 | 2.907.5 122,882.1 6,918.8 | 5,951.8 967.0 [21,027.1 | 3,036.2 | 1,095.7 { 1,940.5 | 1,855.0 239.5 | 405.0| 207.0 457.6 | 237.1 | 469.5 | 283.4 | 608.4
1959 Jan. |33,536.01)| 6,932.8| 3,048.3 }23,554.9')| 6,929.9 ! 5,900.1 | 1,029.8 |21,692.3 | 3.051.2 | 1,032.7 | 2,018.5 | 1.862.6] - . s : : s
Feb. 34,566.5 7.269.7 | 3,252.2 124.044.6 7,047.0 6,019.5 | 1,027.5 [22,091.2 | 3,474.9 | 1,250.2 | 2,224.7 ;1,953.4 " N ° | * ° * * i ‘
Central Institutions of Credit Cooperatives™
1954 Dec, 315.2 131.1 142.9 41.2 209.0 | 123.4 85.6 - 6‘5.0 7.7 57.3 . . . . . " . . .
1955 Dec. 313.8 133.2 127.6 53.0 218.9 124.6 94.3 . 48.5 41.9 8.6 33.3 4.5 . * M H - . : M . i
1956 Dec. 350.2 141.0 161.3 47.9 240.3 131.5 108.8 46.9 62.0 9.5 52.5 1.0 . - * . N . . 4
1957 Dec. 444.9 188.3 199.3 57.3 313.1 170.4 142.7 55.6 74.5 17.9 56.6 1.7 17.6 24.4 15.4 9.5 88.0 5.9 21.7 16.8
1958 Oct, 442.1 168.5 207.2 66.4 302.2 151.6 150.6 65.3 73.5 16.9 56.6 1.1 11.5 23.7 9.9 9.0 98.5 12.6 30.7 11.3
Nov. 435.6 163.2 205.0 67.4 293,91 142.8 151.1 66.1 74.3 20.4 53.9 1.3 10.0 18.7 11.1 10.6 95.1 11.3 34.9 13.3
Dec. 505.3 221.1 215.5 68.7 351.9 198.4 153.5 67.7 84.7 22.7 62.0 1.0 11.4 23.0 10.1 14.1 95.5 11.2 36.5 13.7
1959 Jan. 507.3 213.3 223.4 70.€ 351.3 188.9 162.4 69.7 85.4 24.4 61.0 0.9 ‘ - . M . M . .
Feb. 505.5 207.9 226.1 71.5 346.2 181.9 | 164.3 70.4 87.8 26.0 61.8 1.1 * * ' * : i M ° *
Industrial Credit Cooperatives
1954 Dec. | 2.436.6 944.6 | 172.6| 1.319.4 |1.016.8] 8965 | 1203[ - 100.4| 48.1| s23] - . . . . . . . .
1955 Dec. 2.900.4 1.094.3 175.0| 1.631.1 1.162.3 | 1.041.7 120.6 | 1.607.1 107.0 52.6 54.4 | 24.0 . . . | . - . . .
1956 Dec. 3,334.9 1.221.1 206.7 | 1.907.1 1.321.6 | 1.168.7 152.9 | 1.877.6 106.2 52.4 53.8 29.% . . . . . . . .
1957 Dec. 4,052.9 1.430.4 280.4| 2.342.1 1.584.5 | 1.375.9 208.6 ' 2.,308.6 126.3 54.5 71.8 33.5| 47.5 18.9 52.4 17.2 45.3 16.7 63.4 19.0
1958 Qct. 4.775.7 1.666.4 322.5| 2,786.8 1.845.6 ' 1.601.5 244,1 2.732.0 143.3 64.9 78.4 54.8 59.1 12.8 53.7 16.4 54.6 30.5 76.7 18.7
Nov. 4.844.9 1.695.5 335.6 | 2.813.8 1.870.5 1.621.8 248.7 . 2.760.7 160.6 73.7 86.9 53.1 58.5 17.6. 55.1 19.4 55.8 28.5 79.3 21.4
Dec. 4,913.2 1,690.3 330.3 ] 2.892.0 1.862.4 . 1,619.1 243.3 2.836.8 158.2 71.2 87.0 55.8] 55.3 14.0 47.3 24.7 55.1 27.2 85.6 21.1
1959 Jan. 4,976.3 1,669.1 329.6| 2,977.6 1,847.1: 1.0603.6 243.5: 2,921.2 151.6 65.5 86.1 56.4]. -« . . . . B . .
Feb. 5,089.4 1,720.4 332.7] 3.036.3 1,880.6 , 1,637.6 243.0 ° 2,977.8 172.5 82.8 89.7 58.5 - " * M " . * | *
Agricultural Credit Cooperatives®?
1954 Dec. | 1.642.1 522.7 20.5 | 1.098.9 543,2| 5227, 205 . — - - - 52 — 51— s1] — 51 —
1955 Dec 1.920.5 584.0 23.6 | 1.312.9 607.6 584.0 23.6 ! 1.290.7 —_— —_ — i 22.2 5.9 -— 5.9 —_ 5.9 — 5.9 —
1956 Dec 2.168.1 623.3 34.1| 1.510.7 657.4 623.3 34.1| 1.490.5 —_ — _— 20.2 8.6 —_ 8.5 —_ 8.5 — 8.5 _—
1957 Dec. 2.597.1 745.4 53.8{ 1.797.9 799.2 745.4 53.8 | 1.776.3 — —_ — 21.6] 13.5 — 13.5 —_ 13.4 —_— 13.4 —
1958 Qct. 3.076.3 911.8 70.8 | 2.093.7 982.6 911.8 70.8 | 2,037.3 m—— —_ —_ 56.4 17.7 —_ 17.7 — 17.7 — 17.7 | =—
Nov 3.105.6 916.4 71.3 | 2.117.9 987.7 916.4 71.3 | 2.066.4 —_ - — 51.5 17.9 — 17.8 , — 17.8 _— 17.8 1 —
Dec 3,145.6 885.8 71.6| 2.188.8 872.2 827.2 45.0| 2,140.1 84.6 58.6 26.0 48.7 9.0 5.5 16.5 8.9 9.6 7.0 9.9 4.6
1959 Jan. 3,199.0 879.7 74.4| 2,244.9 873.0 825.6 47.4 | 2,188.8 81.1 54.1 27.0 56.1 . . . . . . . .
Feb. 3,266.8 903.1 72.9| 2,290.8 884.6 | 837.0 47.6 | 2,226.2 91.4 66.1 25.3 64.6 * " * - " M
CreditInstitutions with Special Functions
1954 Dec 405.0 261.0 142.6 1.4 224.5 140.6 83.9 . . 179.1 120.4 58.7 . . M - - . ‘; . . .
1955 Dec 479.5 296.7 179.8 3.0 234.5 154.4 80.1 3.0 242.0 142.3 99.7 — . h . . . . . .
1956 Dec. 827.4 244.6 579.5 3.3 184.9 109.2 75.7 ¢ 3.3 639.2 135.4 503.8 | 0.0 . ° . . . . . .
1957 Dec 414.9 203.5 208.1 3.3 272.5 139.0 133.5 3.3 139.1 64.5 74.6 | 21.3 10.1 30.7 16.0 67.0 21.6 14.5 26.9
1958 Qct 357.9 152.0 202.4 3.5 212.7 113.5 99.2 3.5 141.7 38.5 103.2 0.9 15.6 7.7 27.9 39.6 42.3 29.2 13.4 26.7
ov. 355.8 169.3 183.3 3.2 216.3 131.9 84.4 3.2 136.3 37.4 98.9 —_ 14.3 1.3 20.2 31.5 31.9 29.4 18.0 36.7
Dec 425.1 236.6 185.4 3.1 262.2 172.9 89.3 3.1 159.8 63.7 96.1 —_ 10.7 1.2 20.1 27.1 31.6 31.0 26.9 36.8
1959 Jan 398.1 185.3 209.6 3.2 275.0 143.4 131.6 3.2 119.9 41.9 78.0 —_ . . N | . . . . .
eb 396.1 189.4 203.4 3.3 274.6 143.6 131.0 3.3 118.2 45.8 72.4 —_ * | : ° ! ' * ° ° *
Postal Cheque and Savings Bank Offices
1954 Dec. | 2.040.9 | 1.076.3 —_ 964.6 901.3| 9013 | — . 1750] 1750 —~ | — | — - — — — - — —
1955 Dec 2.467.1 1.231.1 -_— 1.236.0 1.030.9 | 1,030.9 _— 1.236.0 200.2 200.2 —_ - — — — — — —_ _— —
1956 Dec 2.895.0 1.438.0 — 1.457.0 1.188.0 | 1.188.0 —_ 1.457.0 250.0 250.0 — ‘ — —_ — —_ — — — —_— —_—
1957 Dec. 3.353.1 1.530.7 -_— 1.822.4 1.269.7 | 1.269.7 -— 1,822.4 261.0 261.0 —_ — —_ — — — — —_— — —
1958 Oct. 3.749.9 1.553.4 —_— 2.196.5 1.334.3 | 1.334.3 -— 2.196.5 219.1 219.1 — ‘ - —_ = -— -— — —_ —_— p—
Nov. 3.832.1 1.609.3 _— 2.222.8 1.361.5 | 1.361.5 —_ 2,222.8 247.8 247.8 — — —_— — -— —_ —_ —_— —_— —
Dec. 3,957.6 1,672.0 - 2,285.6 1,453.2 | 1.453.2 - 2,285.6 218.8 218.8 - — —_ j— —_ — —_— —_— — —
1959 Jan. 3.874.3 1,507.1 —_ 2,367.2 1.324.0| 1,324.0 —_ 2,367.2 183.1 183.1 —_ ! — —_ —_— —_— — —_ — —_— pu—
Feb. 3,954.8 1.515.9 —_ 2,438.9 1,316.6 | 1,316.6 — 2.438.9 199.3 199.3 - - — — — —_ — { — - —_—
All Other Groups!) .
1954 Dec. 195.1 143.0 51.3 0.8 164.4| 116.5 47.9 . 29.91  26.5 34| — -] : . . . .
1955 Dec. 193.7 155.4 37.1 1.2 148.6 112.5 36.1 1.2 43.9 42.9 1.0 — . . . . . . . .
1956 Dec. 216.6 178.7 36.6 1.3 163.8 132.6 31.2 1.3 51.5 46.1 5.4 —_— . . . . . | . . .
1957 Dec 189.8 160.6 27.4 1.8 144.3 | 123.8 20.5 1.8 43.7 36.8 6.9 |- — 9.3 0.5 1.9 1.4 3.6 5.0 5.7 -—
1958 Oct 163.9 138.2 23.4 2.3 118.0 | 105.5 12.5 2.3 43.6 32.7 10.9 —_ 4.9 0.1 1.3 10.0 2.2 0.5 4.1 0.3
ov. 168.2 143.4 22.4 2.4 121.8 | 110.2 11.6 2.4 44.0 33.2 10.8 —_ 4.7 § 0.0 0.7 10.0 2.0 0.5 4.2 0.3
Dec 212.8 186.0 24.4 2.4 155.2°  141.3 13.9 ¢ 2.4 55.2 44.7 10.5 b 5.2 0.3 1.0 10.0 3.8 0.2 3.9 0.0
1959 Jan. 175.9 159.9 13.6 2.4 146.1 132.6 13.5 2.4 27.4 27.3 0.1 —_ . . . . . . . .
Feb. 177.0 162.5 12.1 2.4 144.2 | 1323 11.9 2.4 30.4 30.2 0.2 —_— * . . . * - M
1) For inter-bank deposits and for savings deposits carrying tax privileges, see Table IIl B 1, Interim Statements, Liabilities. — ) Breakdown of deposits by maturities according to the
period agreed with the customer, not according to the period yet to run at the date of the return. — %) In accordance with the directions on minimum reserves, sight deposits have since
June 1949 been considered to include, in addition to monies payable on demand, also deposits for which a period of notice of less than one month, or a fixed period of less than 30days,
has been agreed. — %) Breakdown of time deposits of agricultural credit cooperatives estimated up to and including November 1958. — %) Up to end-March 1957 breakdown of time
deposits was ascertained at quarterly intervals only; between April 1957 and end-December 1958 time deposits were broken down monthly, thereafter only at the end of the quarter. —
) Up to end-December 1953 including balances on investment account which became freely available in January 1954. — 7) Excluding deposits on blocked account (end-1949: DM 16.9
million) or pre-capitulation account (end-1950: DM 249.7 million). For movement on blocked account or pre-capitulation account cf. “Statistisches Handbuch der Bank deutscher Léin-
der 1948—1954". — 8) Larger institutions only (of a total of around 11,000 institutions, about 1,450 have been included, which account for more than half the deposits of the agricultural
credit cooperatives). — ?) Up to end-November 1958, sight and time deposits of business and private customers may also include deposits of public authorities, such deposits not having
been ascertained ,separately before that date. — 1) Private and public mortgage banks, and instalment credit institutions. — 11) Statistical shift of about DM 100 million due to transfer
of a state bank’s savings business to a savings bank. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. — -+) Sub-group of
“Commercial Banks”. — *) Industrial and agricultural. — P) Provisional.
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L. Credit Institutions
A. Lendings, Security Holdings, Deposits

8. Turnover in Savings
in millions of DM

Other Amount of Savings Deposits
Changes (e.g., at end of period
conversion,
Ag?;;z;: f Balance trans{eri in ud

. - : Debits of Credits the books, including :

Period %??::isnat Credits 1 and Debits Interest institutions Savings

ofz ori odg D) newly included Total Deposits

P in, or taken cerrying Tax
out of, the Privileges
statistics, etc.)
All Banking Groups

1950 3.076.4 3,546.4 2.627.0 + 919.4 93.5 + 21.4 4.110.7 278.5
1951 4.110.7 3,939.8 3.170.7 + 769.1 132.9 + 75.0 5.087.7 611.8
1952 5.087.7 6,380.9 4.101.7 +2.279.2 180.9 + 335 7.561.3 972.1
1953 7.581.3 9,747.6 %) 6.066.7 +3.680.9 273.8 + 10.5 11.546.5 1.531.5
1954 11.546.5 14,321.5 % 9.111.4 +5.210.1 457.3 + 10.7 17.224.6 2.318.6
1955 17.224.6 14,709.2 %) 11.135.2 +13.574.0 592.2 — 17.3 21.373.5 2.524.7
1956 21.373.5 16,519.1 14.415.7 +2.103.4 799.6 — 09 24.275.6 2.917.4
1957 24.275.6 19.832.5 15,753.1 +4.079.4 1.022.6 + 107 29.388.3 3.785.3
1958 29,388.3 23.849.4 18,285.4 +5,564.0 1,140.1 + 98 36,102.2 4,156.8
1957 1st_ Qtr. 24,275.6 5.106.0 3.748.8 +1,357.2 118.1 + 3.7 25.754.6 3.416.4
2nd Otr. 25.754.6 4,354.4 3.544.7 4 809.7 6.5 — 0.9 26.569.9 3,535.0

3rd Qtr. 26,569.9 4,847.9 4,020.8 + 827.1 7.7 — 0.7 27.404.0 3,189.2

Qect. 27.404.0 1.696.0 1.246.3 + 449.7 1.6 + 43 27.859.6 3,216.5
Nov. 27.859.6 1.544.6 1.235.4 + 309.2 7.5 + 2.4 28.178.7 3.264.7

Dec. 28,178.7 2.283.6 1.957.1 + 3265 881.2 + 19 19.388.3 3,785.3

1958 Jan. 29.388.3 2.141.7 1.469.6 + 672.1 107.6 + 4.5 30.172.5 3.845.8
Feb. 30.172.5 1.707.8 1.102.9 + 604.9 10.6 4+ 11 30.789.1 3.881.8
March 30.789.1 1.867.8 1.352.9 + 514.9 3.9 + 0.6 31.308.5 3.926.6
April 31.308.5 1.815.6 1.357.7 + 4579 1.1 + o3 31.768.3 3,971.9

Mav 31.768.3 1.745.1 1.354.5 + 1390.6 1.3 + 1.6 32.161.8 4,017.4

June 32.161.8 1.800.1 1.355.1 + 445.0 2.1 + 1.2 32,610.1 4.111.5

Tuly 32,610.1 2.007.2 1.543.0 + 4642 3.4 — N 33,077.7 4.136.7
Aug, 33.077.7 1.833.7 13740 + 459.7 1.5 — 33.538.9 4.176.7

Sep. 33.538.9 1.926.5 1424.6 + 5019 1.7 — 34,042.5 4,209.0

Oct. 34,042.5 2.083.3 1.473.0 + 6103 2.0 — 34.654.8 4.240.0

Nov 34,654.8 1.990.2 17223 + 267.9 11.3 - 34.934.0 3.972.6

Dec 34,934.0 2.930.4 2,755 8 + 1746 993.6 — 36.102.2 4.156.8

1959 Jan 36,102.2 2,714.1 1.848.6 + 865.5 97.1 — 37,064.8 4,138.2
Feb. 37,064.8 2,101.5 1,333.6 + 767.9 9.1 — 37,841.8 4,152.3
March?) 37.841.8 2,062.0 1,574.5 + 487.5 4.0 — 38,333.3 4,182.6

Commercial Banks?)
1957 3,781.8 3.039.4 2.367.1 + 672.3 159.2 + 17 4.615.0 1.339.6
1958 Dec. 5,485.8 614.4 . 91.8 120.8 —T7 5,698.4 1,396.8
1959 Jan. 5.698.4 425.6 405.8 §) + 1989 42,1 — 5.760.3 % 1,403.7
Feb. 5,760.3 327.1 220.0 + 1071 0.3 — 5.867.7 1.414.3
Big Banks ©) +)
1957 2.054.5 1.721.2 1.357.9 + 363.3 85.5 + 1.4 2.504.7 878.1
1958 Dec. 3,006.9 377.2 317.0 +  60.2 61.0 -7 3,128.1 909.4
1959 Jan. 3,128.1 252.7 182.1 + 706 27.2 - 3,225.9 923.4
Feb. 3.225.9 197.8 134.8 +  63.0 0.0 — 3,288.9 930.9
State, Regional and Local Banks t)
1957 1.489.4 1.128.1 860.9 4 2672 63.9 + 1.5 1.832.0 372.8
1958 Dec. 2,140.9 199.0 77. + 219 §2.3 -9 2,215.1 390.5
1559 Jan. 2.215.1 147.9 207.9 8) — 6009 11.3 — 2,166.4 %) 383.2
Feb. 2,166.4 105.4 73.3 + 321 0.1 - 2,198.6 386.1
Private Bankers +)
1957 229.4 183.3 143.8 + 393 9.6 — 10 277.8 84.8
1958 Dec. 324.6 35.5 27.0 + 8.5 7.1 -7 340.2 93.1
1959 Jan. 340.2 24.1 15.5 + 86 3.7 — 352.5 93.4
Feb. 352.5 22.5 11.6 + 109 o1 — 363.5 93.5
Savings Banks
1957 15,506.1 12.35 9.860.4 +2.491.7 661.9 + 56 18.665.3 1.922.5
1958 Dee. 22.140.0 1,740.4 1,685.9 + 545 687.6 — % 22,882.1 2,156.5
1959 Jan. 22,882.1 1,733.0 %) 1,081.9 + 651.19) 21.7 — 23,554.9 &) 2,137.2
Feb. 23,554.9 1.31 824.6 + 487.2 2.5 — 24.044.6 2,139.4
Industrial Credit Cooperatives
1957 .907.1 1.577.3 1.223.3 + 3540 20.4 + o6 2.342.1 343.9
1958 Dec. 2,813.8 259.6 244.6 + 150 63.8 -7 2,892.6 397.3
1959 Jan. 2,892.6 203.2 138.6 +  s4.6 20.4 —_ 2,977.6 392.7
Feb. 2,977.6 156.3 101.9 4+ 544 4.3 — 3,036.3 393.3
Agricultural Credit Cooperatives?)
1957 1.510.7 1.058.6 833.9 + 2247 60.2 + 23 1.797.9 155.3
1958 Dec. 2,117.9 158.7 142.1 +  16.6 54.3 — 7 2,188.8 180.5
1959 Jan. 2.188.8 136.0 91,6 4+ 44.4 11.7 — 2,244.9 178.7
Feb. 2,244.9 113.5 69.6 + 439 2.0 — 2,290.8 179.3
Postal Savings Bank Offices

1957 1.457.0 1.721.3 1.411.9 + 309.4 55.2 + 0.8 1.822.4 -

1958 Dec. 2,222.8 145.1 145.2 — 0.1 62.9 -7 2,285.6 -

1959 Jan. 2,285.6 205.7 124.2 4+ 815 0.1 — 2,367.2 -

Feb. 2,367.2 182.5 110.9 + 716 0.1 — ,438.9 —

All other Groups?9)

1957 112.9 83.6 56.1 + 278 5.2 — 09 145.6 23.9
1958 Dec. 153.7 12.1 15.4 — 3.3 4.3 -7 154.7 25.6
1959 Jan. 154.7 10.5 6.4 + 41 1.0 —_ 159.8 25.9
Feb. 159.8 10.1 6.4 + 3.7 0. —_ 163.5 25.9

1) Including the debits to accounts of expelled persons and “old” savers, which debits cannot be ascertained as a separate item, — *) The net amount of
genuine new savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of expelled persons
and “old” savers; cf. footnote 1), — 3) Amounts credited as compensation for “old“ savers’ balances and for expelled persons’ savings balances:
1953, DM 658.9 million; 1954, DM 1,200.6 million; 1955, DM 186.3 million; in the following years only small amounts have come from this source.
~— *) Specialised commercial banks, which are included in the group “Commercial Banks®, are not specified in this table because of their small
holding of savings deposits. — %) Partial statistics collected from about 1,450 institutions; for figures on the savings deposits at all agricultural credit

cooperatives see Table III A 4, — %) Central

iro institutions, central institutions of credit cooperatives, private and public mortgage banks, credit

institutions with special functions. — 7) As from July 1958 no longer ascertained separately. — 8) Statistical shift of about DM 100 million due to .
transfer of a state bank’s savings business to a savings bank., — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin
subsidiaries. — +) Sub-group of “Commercial Banks“. — P) Provisional.
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111. Credit Institutions
A, Lendings, Security Holdings, Deposits

9. Short-term Lendings and Deposits according to the Semi-monthly Banking Statistics
Sample Statistics collected from 480 Credit Institutions in the area of the Federal Republic (except Berlin and the Saar) *)
in millions of DM

Short-term Lendings to Non-Banks Deposits of Non-Banks
Business and Private Customers Public Authorities Sight and Time Deposits
] i Trel;uryBills l‘
Credits and Non- I
Date in Adcv::lhcel iﬂ::;iex?g- Total 1 Business Public Savings
Acceptance Current Discount | and Deposits
Total s s and Treasury Total | Authori-
Credits Account Credits | Private
Discount Bonds of . ! ties
and other | Customers
Credits Credits Federal |
Government ‘
and Linder
a) Position at Fixed Dates
1957 Sev. 30 18,992.7 613.4 9.826.2 8.553.1 152.4 3,410.0 37.308.4 22.993.2 16.919.6 | 6.073.6 14.315.2
Oct. 15 18,978.9 611.6 9.910.5 8.456.8 154.2 3.644.5 38.009.7 23.592.3 17.208.0 | 6.384.3 14.417.4
31 18.923.7 590.7 9.732.3 8.600.7 143.7 3,658.2 38.062.0 23,525.9 17.518.5 | 6.007.4 14.536.1
Nov. 15 19,069.2 593.2 9.992.7 8,483.3 153.2 3,856.5 38,690.9 24.061.4 17.449.7 | 6.611.7 14.629.5
30 18.930.0 600.0 9.732.4 8,597.6 191.4 3.697.1 38.708.0 24.,011.8 17.565.6 | 6.446.2 14.696.2
Dec. 15 19.304.4 610.8 9.924.9 8.768.7 166.1 3,442.8 38,612.8 23.936.0 17.073.0 | 6.863.0 14,676.8
31 19.417.5 630.2 9.449.9 9.337.4 147.4 3.475.6 40.531.5 25,160.0 18.459.0 | 6.701.0 15,371.5
1958 Jan. 15 19.229.6 620.7 9.863.2 8.745.7 158.8 4.043.4 40,253.4 24.667.6 17.665.9 | 7.001.7 15.585.8
31 18,970.9 619.8 9.543.4 8.807.7 140.4 4.183.7 40,443.8 24,677.9 17.965.7 | 6,712.2 15,765.9
Feb. 15 19,052.7 603.6 9.707.7 8.741.4 154.7 4.208.3 41,027.3 25,080.4 18.079.1 | 7.001.3 15.946.9
28 19.064.9 591.4 9.706.0 8.767.5 168.6 4,028.1 40,890.0 24.793.1 17.971.8 | 6.821.3 16.096.9
Mar. 15 19.237.7 580.7 9.933.5 8.723.5 158.5 3.949.0 41,031.5 24.755.7 17.504.5 | 7.251.2 16.275.8
31 19.036.3 561 < 9.679.5 8.795.2 161.5 4,129.9 41.189.6 24.818.8 18.079.4 | 6.739.4 16,370.8
Aopr, 15 18.789.9 543.9 9.659.5 8.586.5 166.0 4.293.0 41.970.3 25.472.3 18.550.8 | 6.921.5 16,498.0
30 18.547.8 528.4 9.478.0 8,541.4 149.5 4.,441.3 41.756.2 25.145.8 18.739.4 | 6.406.4 16.610.4
May 15 18.344.4 504.5 9.399.6 8.440.3 165.0 4.547.9 42.230.8 25,507.9 18.825.3 | 6.682.6 16,722.9
31 18.450.0 487.1 9.524.9 8.438.0 186.4 4.649.4 42,357.2 25.541.5 18.880.1 | 6.661.4 16.815.7
June 15 18.556.0 467.0 9.688.7 8.400.3 163.9 4.572.8 42.327.7 25.391.0 18.412.3 | 6.978.7 16.936.7
30 18.906.6 473.6 9.946.8 8.486.2 179.1 4.301.7 42.,482.8 25.423.4 18.763.3 | 6.660.1 17.059.4
July 15 18.819.4 449.7 9.956.0 8.413.7 182.6 4.501.3 43,2527 26.027.1 19.078.3 | 6.948.8 17.225.6
31 18.538.5 447.1 9.554.8 8.536.6 188.0 4.453.1 43.172.7 25,874.0 19.175.3 | 6.698.7 17.298.7
Aug. 15 18,533.1 4383 9.718.0 8.379.8 180.4 4.627.3 43.691.2 26.269.0 19.342.0 | 6.927.0 17.422.2
31 18,536.1 426.9 9.667.6 8.441.6 239.9 4.596.7 43.723.1 26.180.0 19.502.6 | 6.677.4 17.543.1
Sep. 15 18.718.0 422.6 9.959.0 8.336.4 171.2° 4.513.9 44,032.1 26.328.4 19.192.2 | 7.136.2 17.703.7
30 18.760.5 417.9 9.941.7 8.400.9 169.1 4.361.5 44,132.7 26.341.0 19.514.6 | 6.826.4 17,791.7
Oct. 15 18.667.3 420.4 10.087.6 8.159.3 158.3 4.174.3 45,018.7 27.074.6 19.870.8 | 7.203.8 17.944.1
31 18,506.0 417.6 9.777.8 8.310.6 145.2 4.498.1 44,728.4 26,628.0 19.952.1 | 6.675.9 18.100.4
Nov. 15 18.565.7 424.3 9.840.5 8.300.9 127.1 4.308.0 45,404.8 27.245.6 20,193.6 | 7.052.0 18.159.2
30 18.821.2 422.1 9.992.5 8.406.6 189.1 4.358.3 45.418.2 27.196.2 20.246.7 | 6.949.5 18.222.0
Dec. 15 18,782.1 415.5 10,049.7 8,316.9 111.5 4,111.9 45,309.4 27.141.4 19.798.9 | 7.342.5 18,168.0
31 19.380.5 432.5 9.780.7 9.167.3 130.0 3,142.6 46.866.8 27.982.2 20.896.9 | 7.085.3 18.884.6
1959 Jan. 15 19.,001.1 428.6 9.997.8 8.574.7 138.1 3.487.1 46.793.0 27.646.7 20.234.5 | 7.412.2 19.146.3
31 19.078.2 435.5 9.872.6 8,770.1 157.6 3,434.8 46,755.59) | 27,4509 20,402.7 | 7,048.2 19.304.61)
Feb. 15 - 18,944.6 447.1 9.815.0 8,682.5 122.2 3,365.4 47,296.8 27,785.1 20,544.4 | 7.240.7 19,511.7
28 19,379.0 472.7 10,056.0 8,850.3 226.0 3,072.2 47,172.1 27,462.0 20,307,3 | 7,154.7 19,710.1
Mar. 15 . 19,396.8 493.5 10,045.5 8.,857.8 120.9 2,988.2 47,167.6 27,273.8 19,896.0 | 7,377.8 19,893.8
31 19,232.5 485.2 9.962.7 8,784.6 157.2 | 3,138.0 47,583.2 27,594.1 20,600.8 | 6,993.3 19,989.1
Avr. 15 18,942.1 491.7 9,678.0 8,772.4 142.6 3,372.4 48,623.4 28,402.2 21,156.8 | 7.245.4 20,221.2
b) Changes
1957 Oct. 1st_half — 13.8 — 1.8 + 843 — 96.3 + 1.8 + 2345 + 7013 + 599.1 |+ 288.4 | + 3107 | + 102.2
2nd half — 552 — 20.9 — 178.2 + 1439 — 105 + 137 + 523 — 66.4 |+ 3105 | — 376.9 | + 118.7
Nov, 1st_half + 1455 + 25 + 260.4 — 117.4 + 9.5 + 19383 + 6289 | + 5355 |— 688 | + 6043 | + 934
and half — 139.2 + 6.8 — 260.3 + 114.3 + 332 — 159.4 4+ 171 | — 496 [+ 1159 | — 1655 | + 66.7
Dec. 1st_balf + 374.4 + 108 + 192.5 + 1711 — 253 — 254.3 — 952 — 75.8 |— 492.6 | + 4168 | -~ 19.4
2nd half + 113, 4+ 19.4 — 475.0 + 568.7 — 187 + 32.8 +1.918.7 +1.224.0 | +1.386.0 | — 162.0 | + 694.7
1958 Jan. 1st_half — 1879 — 95 + 413.3 — 591.7 + 114 + 567.8 — 278.1 — 4924 | — 793.1 | + 3007 + 2143
2nd half — 258.7 —-— 0.9 — 319.8 + 620 — 18.4 + 140.3 + 190.4 + 103 |+ 299.8 | — 289.5 + 180.1
Feb. 1st_half + 818 -— 16.2 + 164.3 — 66,3 + 143 + 24.6 + 5835 + 402.5 |+ 1134 | + 289.1 | + 1810
2nd half + 122 —_ 122 - 17 + 26.1 + 139 ~— 180.2 — 137.3 — 2873 |— 107.3 | — 180.0 -+ 150.0
. Mar. 1s¢ half + 172.8 — 107 + 227.5 — 44.0 — 10.1 — 79.1 + 1415 — 374 | — 467.3 | + 4299 | + 1789
2nd half — 201.4 — 191 — 2540 + 717 + 3.0 + 180.9 + 158.1 + 631 |+ 5749 | — 511.8 + 95.0
Apr. 1st half — 246.4 — 17.7 — 200 — 208.7 + 45 + 163.1 + 7807 + 653.5 | + 471.4 | + 182.1 + 127.2
2nd half — 242.1 — 155 — 181.5 — 45.1 — 16.5 + 1483 — 214.1 — 326.5 |+ -188.6 | — 515.1 + 112.4
May 15t half — 203.4 — 23.9 — 734 - 101.1 + 155 + 106.6 + 474.6 + 3621 |+ 859 [ + 276.2 | + 1123
2nd half + 105.6 — 174 + 1253 — 23 + 21.4 + 101.5 + 126.4 + 336 |+ s48 | — 212 + o928
June 1st_half + 106.0 - 20.1 4 163.8 — 377 — 22,5 - 76.6 - 295 | — 150.5 | — 467.8 | + 3173 | 4 1210
2nd half + 350.6 + 6.6 + 258.1 + 859 + 152 — 271.1 + 1551 + 324 |+ 3510 | — 3186 -+ 122.7
July 1st_half - 872 — 239 + 9.2 — 72.5 + 3.5 + 199.6 + 769.9 + 603.7 | + 3150 | + 2887 + 166.2
2nd half — 280.9 — 26 — 401.2 + 122.9 + 5.4 — 48.2 —~ 800 | — 1531 |+ 970 | — 2501 + 73.1
Aug. 1st_ half — 5.4 — 11.8 ;| + 163.2 — 156.8 —_ 7.6 + 1742 + 518.5 + 3950 |+ 166.7 | + 228.3 + 1235
2nd half 4+ 3.0 — 8.4 — 50.4 + 618 + 59.5 — 30.6 4+ 319 — 89.0 |+ 160.6 | — 249.6 + 120.9
Sep. 1st_half <+ 181.9 — 43 + 291.4 — 105.2 — 687 — B82.8 + 309.0 + 1484 | — 3104 | + 453.8 + 160.6
’ 2nd half + 425 — 4.7 — 173 +  64.5 —_ 21 — 152.4 + 100.6 + 12.6 |+ 322.4 | — 309.8 + 88.0
Oct. 1st, half — 932 + a5 + 1459 — 241.6 — 10.8 — 187.2 + 886.0 4+ 7336 |+ 3562 | + 377.4| + 1524
2nd half — 161.3 — 2.8 — 309.8 + 151.3 — 13.1 + 323.8 — 290.3 — 446.6 | + 81.3 | — 5279 | <+ 156.3
Nov. 1st half + 597 + 67 + 627 — 97 — 18.1 — 190.1 + 676.4 + 617.6 |+ 241.5 | + 376.1 + s8.8
2nd half + 255.5 — 2.2 + 152.0 + 105.7 + 620 + 50.3 4+ 134 — 494 |+ 531 | — 102.5 + 628
Dec. 1st_half — 39.1 — 6.6 + 572 — §9.7 — 77.6 — 246.4 — 108.8 — 548 |— 4478 | + 393.0| — 54.0
and half + 598.4 + 17.0 — 268.0 + 850.4 + 185 — 969.3 +1.557.4 + 840.8 | +1.098.0 | — 257.2 | + 716.6
1959 Jan. 1st half — 379.4 — 39 + 217.1 — 592.6 + 81 + 344.5 — 738 — 3355 | — 662.4 | + 326.9 + 261.7
2nd half + 771 + 6.9 — 125.2 + 195.4 + 195 — 523 + 425 — 1958 |+ 168.2 | ~ 364.0 | -+ 23839
Feb. 1st_half — 133.6 + 11.6 — 57.6 — 87.6 — 35.4 — 69.4 + 5413 + 3342 |+ 1417 | + 192.5 + 207.1
2nd half + 434.4 + 25.6 + 241.0 + 167.8 + 103.8 — 293.2 — 1247 ~ 3231 |-— 2371 | — 86.0| - 198.4
Mar. 1st_half + 17.8 + 208 — 105 + 7.5 — 105.1 — 840 — 45 — 188.2 | — 411.3 | + 2231 | -+ 1837
2nd half — 164.3 — 8.3 — 82.8 — 732 + 36.3 + 149.8 + 415.6 + 3203 |4 704.8 | — 384.5| + 953
Avpr. 1st half — 290.4 + 6.5 — 284.7 — 12,2 — 14.6 + 2344 +1,040.2 + 808.1 |+ 556.0 | + 252.1 + 2321
) Alterations as compared with previously published figures are due to subsequent corrections. —— ') Containing statistical decrease of about DM 80.0 million. —

%) Statistically adjusted, cf. footnote %),
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1. Interim Statements

Assets in millions
i 1 i ! | i
| \77» Cjih Raserﬁviji Inter-Bank N Bills _ .
i 4 Matured |
| Balances 1) | Treasury
‘ Bonds, | Bills
! | Inter- | | ! ;
! | and Non- | Foreign
Number || i Balances | including: e;)ti‘zllin-d | : interest- | Treasury Securi- ;
End of of ; I including: | g ; : i bearing Bills ties 8} Bonds : Equali-
. Total | on ‘on demand,| dend | : . | :
Year Reporting : ! Balances : " mcludmg.\ Treasury | and Non- an of sation
- of : . Postal or with [Coupons, " : | "
or Institu- : ; at Commer- | Bonds of | interest- | Syndicate | own Claims
5 Assets- || Total | Cheque agreed [Cheques,| Total | : | e ca | Y
Month tions I Deutsche N > i cial Federal bearing Partici- Issues )
b Account Total period, or and | : N ! : i
) Bundes- : . | Bills | Govern- | Treasury | pations
: at notice, Bills :
; bank ! | ment and Bonds
i of less for i Land
B : than Collec- | | ‘“;) er !
i ! 90 days tion | | i
It ; | :
i : !
AllBanking Groups?)
I i i
1949 3.540 . ‘ 1.645.9 1,371.1 82.8 2.007.1 1.862.1 . 1.695.3 1.434.3 275.9 —_— H . . 5.531.1
1950 3.6211) 35.515.4 “ 2.171.6 1.862.5 85.8 2.324.3 2.054.7 249.0 2.676.3 2.378.4 528.7 -— ! 526.6 52.7 5.991.6
1951 3.795'%) 45.377.2 3.210.3 2,806.5 106.0 | 3.431.3 2.910.1 388.4 3.777.0 3.434.5 945.1 _— 714.3 53.9 6.074.0
1952 3.782 59.010.7 3.581.0 3,114.9 125.4 ‘ 4.662.0 3.496.7 440.0 6.231.0 5.714.6 1.039.4 -_— 1.332.0 134.3 6.299.4
1953 3.781 74.701.0 3.916.4 3,436.6 141.6 6.056.2 3.994.1 532.5 7.485.6 7.016.0 1.169.8 -_— 2.629.7 69.7 6.465.6
1954 3.787 95.760.3 4,682.1 4.137.2 152.8 8.447.1 5.011.5 628.3 8.948.4 8.407.8 1.103.7 —_ 4.769.3 112.7 6.678.9
1955 3,631 || 113.791.0 5.191.6 4.590.1 165.8 8.720.2 5.395.9 663.4 9.793.6 9.197.6 1.197.9 —_— 6.559.2 174.7 6.422.0
1956 3.658 130.289.7'%) ] 6,404.9 5,689.9 223.6 9.709.0 6.303.1 827.7 11.535.3 10.868.0 1.789.0 -— 6.836.8 267.5 6,419.1
1957 3,658 154.714.8 8.551.1 7.739.3 236.8 | 14.355.6 7.701.8 898.3 12.985.0 12.352.7 5.710.3 446.1 8.227.5 214.3 6.342.8
1958 Jan. 3.664 155.265.4 6.289.2 5.559.6 111.0 \ 15.339.1 8.021.1 622.6 12.670.8 12.085.5 7.057.9 471.5 8.622.9 225.5 6.337.8
Feb. 3.664 158.344.3 6.169.6 5.455.6 103.7 16.493.2 8.332.2 684.8 12.642.4 12.075.1 7.075.4 £46.7 9.043.6 216.0 6.335.3
March 3.664 159.592.9 6.648.3 5.815.3 114.4 | 16.391.9 7.552.1 706.0 12.293.4 11.730.3 7.222.7 608.9 9.334.9 215.2 6.322.0
April 3,665 161.902.2 6.834.3 6.002.8 113.2 | 16.955.1 7.677.4 713.1 12.176.5 11,599.2 7.800.4 609.2 9.979.1 214.0 6.315.6
May 3.665 164.241.9 6.616.9 5.836.3 125.4 1 17.391.2 7.633.6 703.1 12.454.8 11.872.7 8.125.9 659.5 10.327.4 216.0 6.309.1
June 3.664 165.584.7 7.071.5 6.201.3 132. ' 17.208.3 7.329.7 723.9 11.912.6 11.309.3 7.730.8 §39.7 10.569.9 223.0 6.290.8
July 3.667 167,592,2 7.061.6 6.112.3 122.1 17.619.4 7.466.0 650.7 12.413.0 11.862.9 8.056.9 555.1 11.128.4 240.2 6.267.1
Aug. 3.667 170.210.5*%)|| 7.383.5 6.588.4 119.5 18.316.3 7.802.5 640.8 12.264.3 11.733.8 8.314.5 586.8 11.545.0 213.3 6.262.9
Sep, 3.666 171.945.6%°)'| 6.919.8 6.071.4 125.9 18.623.2 8.065.5 783.4 12.354.9 11.820.3 8.238.9 607.1 12.019.5 218.8 6.266.9
Qect. 3.666 173,224.3 6.765.1 5.967.8 114.9 18.107.2 8.015.4 732.1 12,398.2 11.852.6 8.147.4 657.4 12.689.8 234.4 6.274.4
Nov. 3,665%) |174.734.9 7,719.7 6.886.4 117.8 17.587.9 7.995.7 704.0 12.063.7 11.497.2 7.631.3 641.4 13.135.6 211.0 6.278.0
Dec. 3,663%) ||177,289.1 9,806.0 8.888.1 285.1 17,177.2 8.412.9 946.5 13,327.4 12.713.6 6.167.1 599.9 13.146.2 180.0 6,261.2
1959 Jan. 3,663 177.935.7 7.191.8 6,383.4 134.9 18.,425.9 i R,706.6 679.1 12,698.5 | 12,148.3 6,962.4 725.5 14,023.2 224.9 6,281.3
Feb. 3,670 180,426.5 7,350.5 6,547 .8 119.7 19.276.2 | 9,105.6 727.0 12,926.3 12,356.9 6,229.6 B28.7 - 14,580.4 228.7 6,279.9
March?) | PO A 6.395.0 7315 14.821.8 RS
i i
Commercial Banks
1954 Dec. 331 1 28.680.7 i 2.269.9 2.063.4 70.5 2.146.4 1.837.0 434.1 5.593.6 | 5.341.5 112.2 —_ 1.829.9 9.0 1.596.1
1955 Dec. 338 32,407.6 , 2.413.5 2.186.8 72.4 2.272.2 1.967.9 434.2 6.322.5 } 6.020.2 75.1 —_— i 2.465.4 17.9 1.627.5
1956 Dec. 349 | 37.038.8 ‘ 2,868.3 2.592.9 99.2 2.778.0 2,409.1 566.9 7,738.6 | 7,401.2 165.7 -— i 2.771.8 29.7 1.644.4
1957 Dec. 3391 1 42.950.9 | 3.789.2 3.474.9 102.3 3.047.3 2.418.2 ; 597.1 8.610.0 | 8.321.3 1.376.8 346.1 3.302.6 17.8 1.610.4
1958 Qct. 334 i 45.880.1 ' 2.531.6 2.228.3 44.3 3.913.3 2,905.4 | 416.4 8.150.8 l 7.R95.0 2.460 4 320.0 i 4.494.7 18.5 1.613.4
Nov. 333%) || 46,193.4 || 3.308.2 2.993.1 44.9 | 3.560.5 | 2.578.8 | 390.3 7.783.8 | 7.521.1 2.200.5 301.5 | 4657.8 17.8 1.612.3
Dec. 3282%) ‘ 47,636.2 | 4,295.3 3.934.6 120.1 | 3,746.6 2,809.8 599.1 8.854.9 | 8,544.8 1,489.3 259.9 | 4,566.7 . 14.0 . 1,614.6
1959 Jan. 331 | 46,624.6 ‘3 2,999.4 2,702.3 56.7 4,007.6 2,718.4 397.8 8.326.4 | 8,064.8 1,688.7 385.5 ' 4,785.8 12.6 1.630.2
Feb’ 332 |l 47,1997 2,970.3 2,679.2 42.6 4,147.3 | 2,804.5 | 420.9 2.489.2 | 8.230.1 1,429.7 488.7 1 4.858.0 17.2 1,628.0 .
Big Banks °) +)
1954 Dec. 12 i 14.438.3 1.263.3 1.169.8 34.1 854.8 * R04.6 271.5 3.316.3 3.220.4 33.6 _ 945.1 _— 839.8
1955 Dec. 12 ‘ 15.761.5 i 1.297.5 1.194.1 34.7 850.8 798.4 267.2 3.,735.8 3.640.8 5.6 —_— l 1.267.4 | —_— 836.6
1956 Dec. 2 18.103.7 | 1.541.3 1.410.1 47.6 922.4 866.9 350.6 4.652.4 4,525.1 108.2 -_— 1.513.7 — 841.9
1957 Dec. 8 21.035.0 ‘ 2.077.8 1.920.6 51.5 896.0 80v.3 | 357.0 4.913.3 4.830.2 1.118.4 346.1 | 1.825.4 et 824.0
1958 Qct. 8 22.085.0 | 1.335.5 1.168.2 21.8 1.416.2 1.264.6 | 277.6 4,671.4 4,608.5 1.992.5 . 307.0 2.435.5 -— 832.1
Nov. &) |1 22.194.1 ‘J 1.967.6 1.794.1 22.7 1.300.1 1,154.2 242.2 4.336.1 4.272.5 1.725.3 288.6 1 - 2.553.9 | —_ 831.2
Dec. 6 " 22,705.7 i 2,314.9 2,136.9 56.3 1,391.4 1,145.5 371.8 4,938.0 4,863.4 1,133.9 254.9 2,568.5 ! -— 838.5
1959 Jan. 6 [ 22,334.4 I' 71,7083 1,542.4 221 1,566.0 993.6 260.1 4,679.5 4.623.4 1,272.8 | 367.4 ‘ 2,600.7 ! —_— 841.9
Feb. 6 1 22,826.3 ‘ 1,690.9 1,531.0 21.5 1,742.0 1,171.8 | 279.5 4,846.6 ; 4,768.1 1.035.9 | 455.8 | 2,620.0 — 839.6
State, Regional and Local Banks +)
1954 Dec. 78 11.001.9 l 796.9 701.7 30.1 944.1 707.1 : 130.3 1.808.3 1.678.8 71.5 —_ 595.3 9.0 668.5
1955 Dec. 82 12.956.5 | 883.9 781.8 32.0 1.106.6 900.4 I 134.2 2.030.9 1.862.0 64.6 —_— 832.9 17.9 706.9
1956 Dec. 86 14.720.5 | 1,053.3 934.5 443 . 1.427.5 1.201.9 167.9 | 2.417.6 2.255.3 47.6 -— 878.3 29.7 689.6
1957 Deec. 85 17.004.8 I 1.316.5 1.186.4 42.5 | 1.640.1 1.237.7 186.0 ‘ 2.879.2 2.718.0 237.9 -— 1.043.1 17.8 675.7
1958 Oct. 83 18.529.7 901.5 - 789.7 17.4 | 1.943.4 1.255.1 102.8 | 2.610.4 2.469.1 459.4 13.0 1.470.7 | 18.2 673.8
Nov. 83 18.668.4 ; 1,038.3 922.2 16.4 1.713.9 1.052.4 112.4 2.592.3 2.,447.7 463.0 12.9 i 1.514.6 | 17.5 673.4
Dec. 79%%) 19,349.0 | 1,548.9 1,397.5 51.1 1,725.7 1,204.2 174.7 2,973.9 2,792.4 341.3 5.0 1,450.4 | 13.7 | 669.3
1959 Jan. 79 18.848.8 ' 995.9 889.3 27.9 , 1,822.3 1.274.5 | 104.4 2,734.6 2,5381.1 403.1 18.0 i 1,602.1 12.3 681.5
Feb. 79 isig21s | selle 854.9 15.4 ;. 1.8382 | 1,246.1 | 108.6 | 2,679.6 | 2.551.6 381.2 329 | 1,624.3 16.9 681.7
Private Bankers +)
1954 Dec. 212 ! 2.654.2 194.9 178.3 5.8 237.4 219.8 30.4 437.7 411.2 7.0 —_ 221.4 —_ 68.9
1955 Dec. 2.981.9 | 206.3 187.1 5.1 226.1 206.1 31.1 508.2 471.5 4.8 — ! 274.2 — 65.7
1956 Dec. 222%) 3,342.3 |, 228.3 205.7 6.3 231.3 218.9 43.7 594.8 550.0 9.5 — Po3325 . — 62.6
1957 Dec. 217 | 3.808.2 ‘ 334.9 311.1 7.2 282.9 237.3 | 479 730.3 687.6 17.0 —_ 398.9 | — 60.9
1958 Qct. 212 4,037.2 i 240.2 218.1 4.5 316.3 279.8 | 32.5 } 739.7 692.6 8.0 —_ 518.6 — 60.0
Nov. 213 4.094.9 245.4 221.9 5.0 3233 282.2 32.7 ' 732.2 682.0 10.7 0.0 517.2 —_— ' 60.2
Dec. 212 4.263.7 349.1 321.8 11.3 349.6 305.1 44.7 804.3 752.6 12.6 0.0 502.9 | -_— 59.6
1959 Jan. 213 4,123.1 237.2 214.8 5.8 330.6 288.4 29.2 751.8 703.9 11.3 0.1 535.4 — 59.6
Feb 214 4,242.2 254.4 232.1 5.0 307.9 269.5 30.4 796.8 749.6 11.1 0.0 562.6 -_— 59.4
Specialised Commercial Banks +) : 1
1954 Dec. 29 l 586.3 14.8 13.6 0.5 1101 105.5 1.9 313 311 0.1 Ead 68.1 —_ 18.9 “
1955 Dec. 31 ‘ 707.7 25.8 | 23.8 0.6 88.7 63.0 1.7 47.6 45.9 0.1 -_— 90.9 — 18.3
1956 Dec. 29 872.3 45.4 42.6 1.0 196.8 121.4 4.7 73.8 70.8 ‘ 0.4 -— 47.3 = - 50.3
1957 Dec. 29 1.012.9 ‘ 60.0 56.8 1.1 228.3 133.9 6.2 87.2 Bs.5 | 3.5 -_— 35.2 — 49.8
1958 Qct. 31 1.228.2 | 54.4 ’ 52.3 0.6 236.7 105.9 : 3.5 129.3 124.8 | 0.5 — 69.9 0.3 ! 47.5
Nov. 31 i 1,236.0 ‘ 56.9 54.9 0.8 223.2 90.0 3.0 123.2 118.9 | 1.5 -_— 72.1 0.3 47.5
Dec. 31 i 1,317.8 8.4 | 78.4 1.4 279.9 155.0 ! 7.9 138.7 136.4 1.5 — 44.9 0.3 47.2
1959 Jan. 33 1 1,318.3 58.0 55.8 0.9 288.7 161.9 4.1 160.5 156.4 ! 1.5 — 47.6 0.3 47.2
Feb. 33 i, 1.309.3 ‘ 63.2 61.2 0.7 259.2 117.1 2.4 166.2 160.8 ! 1.5 | -_— 51.1 0.3 47.3
*) Figures printed iu italics are only of limited comparability, — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions
employed in Part IIl. — 2 Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions, In the case of
and balances at Deutsche Bundesbank, — ) Balances at less than four years: also including balances at Deutsche Bundesbank deriving from settlement of foreign payments,

7) After deduction of equalisation claims sold or redeemed; in the case of some groups also including equalisation claims purchased, Cf, the table "Equalisation Claims®, ~ %) Art. 11
14 July 1953, As from May 1954, including small amounts of “Claims on the Federal Republic under Art, 32 of the Law on the Implementation of the Agreement on German
also including covering claims according to Art. 11 of the Law concerning Currency Conversion Compensation for Expelled Persons, which as from November 1953 have been shown
obligation to render returns (September 1950), Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks®. — ) Increase
Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and
decrease of about DM 567 million due to elimination of transitory credits. — 15) Containing statistical decrease of about DM 558 million due to elimination of transitory credits, —
ing statistical increase of about DM 81 million (cf. footnote 17)). — ) Containing statistical increase of about DM 305 million. — %) Containing statistical decrease of about
b)ané(en with ;Sank fir Gemeinwirtschaft A.G., Frankfurt/M. — 2) The private bankers’ institutions newly included (January 1956) in the statistics have an aggregate balance-sheet
P} Provisional,
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Statements

of the Credit Institutions *)

of DM Assets
Debtors Long-term Lendings Note: ‘
|

Covering » Mortgage Loans #) |

Claims |

accord- ised in: .

ing to Tran- comprised in:

Cunen;y sitory Real Other End of
Conversion Credit Credit Credits Partici- Estate Assets Year
Compensa Total Non Institu- Total Non Institu-~ {on trust Long- . pations _ant'l 1 or

Elm&)ld banks tions banks tions ba]sxs Total torm Transitory ‘ Buildings Meonth
and “ only) ; Credits !

Savings” - lendings

Laws
8) '
I
i
AllBanking Groups?)

-_ 8.102.7 7.357.8 744.9 1.906.7 1.776.7 . 360.7 . 1.074.9 . . . . 1949

- 10.593.7 9.722.1 871.6 8.032.4 5.886.2 2.146.2 728.7 3.554.1 3.297.1 257.0 85.8 442.0 1:026.2 1950

— 11.530.6 | 10.565.% 965.1 11.957.2 1048.2 2.909.0 1.291.6 5.324.7 4.836.5 488.2 159.0 588.3 1.149.7 1951

. 14.062.6 | 12.876.0 | 1.186.6 16.345.9 12.744.3 3.601.6 2.327.9 7.369.5 6.732.4 637.1 235.7 794.2 1.399.9 1952
341.7 | 17.513.2 | 15.928.4 | 1.584.8 22.266.3 17.826.5 4.439.8 3.329.8 10.366.8 9.427.2 939.6 340.4 981.1 1.461.4 1953

1.391.4 | 20.333.2 | 18.547.1 | 1.786.1 28.554.0 23.370.6 5.183.4 6.656.9 15.238.8 12.828.5 2.410.3 398.8 1.151.6 1.751.1 1954

1.728.3 | 22.506.2 | 20.495.6 | 2.010.6 37.012.9 30.909.7 6.103.2 9.749.8 20.189.0 | 16.497.5 3.691.5 530.0 1.351.4 2.024.0 1955

1.895.6 24.525.2 | 22.505.0 | 2.020.2 43,282.9 36.668.4 6,614.5 12,294.7%) | 24.495.61%) | 19.956.6 4.539.0'%) 616.0 1.601.0 2.061.4 1956

1.924.1 | 26.326.1 | 24.240.4 | 2.085.7 49.851.1 42,207.6 7.643.5 13.764.9 29,178.4 23.504.2 5.674.2 742.6 1.809.4 2.328.8 1957

1.931.8 | 26.644.5 | 24.599.3 | 2.045.2 50.374.7 42.715.7 7.659.0 13.932.1 29.446.5 23.697.0 5.749.5 740.7 1.821.5  2,071.8 Jan. 1958

1.934.1 | 27.015.7 | 24.936.9 | 2.078.8 51.164: 43.384.0 7.780.5 14.088.5 29.700.9 23.895.9 5.805.0 747.2 1.826.7 2.256.9 Feb.

1.938.6 27.110.6 | 25.003.1 | 2.107.5 51.751.13%) | 43.836.4')| 7.914.7 14.187.6'%) | 30.064.1 24.065.3'7)| 5.998.8%%) 755.2 1.833.2 2.158.9 March

1.941.4 | 26.812.9 | 24.734.0 | 2.078.9 52.475.1 44,471.0 8.004.1 14.187.2 30.370.3 24,314.0 6.056.3 766.3 1.846.3 2.162.5 Avpril

1.944.8 | 27.031.8 | 24.878.6 | 2.153.2 53.119.5 45.076.1 8.043.4 14.357.8 30.744.6 24.593.9 6.150.7 7751 1.857.8 2.225.8 May

1.934.3 | 28.069.3 | 25.724.5 | 2.344.8 53,710.4 45,625.8 8.0B4.6 14.533.0 31.096.8 24.869.6 6.227.2 785.4 1.879.7 2.269.7 June

1.934.9 27.349.9 | 25.218.3 2.131.6 54.694.8 46.502.8 8.192.0 14.714.7 31.877.6") | 25.570.9")| 6.306.7 791.9 1.897.8 2.093.7 July

1.938.1 | 27.511.9 | 25.280.4 | 2.231.5 55,680.1 47.354.5 8.325.6 14.535.4%) [ 32.429.2 26.038.0 6.391.2 742.4 1.916.9 2.238.8 Aug.

1.940.9 | 27.896.3 | 25.661.0 | 2.235.3 56.538.0 48.070.2 8.467.8 14.381.1%) | 32.936.6 26.481.2 6.455.4 744.0 1.934.9 2.352.0 Sep.

1.944.0 | 27.710.4 | 25.478.3 | 2.232.1 57.779.6 * | 49.239.8 8.539.8 14.546.8 33.572.0 27.031.3 6.540.7 752.7 1.952.3 2.417.6 Oct.

1.946.7 | 28.294.9 | 26,098.4 | 2.196.5 58,469.6 | 49.937.1 8.532.5 14.669.9 34.106.7 27.481.3 6.625.4 764.2 1.971.6 2.527.6 Nov.

1.901.8 | 28,198.3 | 25,912.1 | 2,286.2 59,246.5 50,739.1 8,507.4 14,734.1 35,237.9 28,506.5 6,731.4 789.5 1,994.7 | 2,527.6 Dec.

1,902.0 | 28.,697.9 | 26,278.4 | 2.419.5 60,223.6 51,762.9 8,460.7 14.814.7 35,656.6 28.863.3 6,793.3 787.8 1,972.8 2.189.4 Jan. 1959

1,904.1 | 29,038.5 | 26,707.2 | 2,331.3 60.919.4 52,326.2 8,593.2 14,824.8 36,062.5 29.223.2 6,839.3 799.4 1,968.9 2,424.4 Tt )

Commercial Banks
129.3 9.867.0 | 9.227.8 639.2 2.931.2 2.876.4 54.8 532.0 1.004.8 930.3 74.5 204.4 446.2 508.9 Dec., 1954
182.6 | 10.812.0 9.932.7 879.3 3.627.9 3.558.8 69.1 703.9 1.379.4 1.270.4 109.0 296.3 485.6 598.6 Dec. 1955
198.4 | 11.693.0 | 10.712.2 980.8 4,222.5 4.104.4 118.1 765.8 1,716.8 1,566.5 150.3 3557 531.0 609.8 Dec. 1956
200.5 | 12.849.3 | 11.758.3 | 1.091.0 4.620.9 4.469.0 151.9 838.6 2.083.6 1.846.4 237.2 439.3 574.6 628.1 Dec. 1957
201.6 | 13.774.3 | 12.358.5 | 1.415.8 5.267.5 5.095.8 171.7 916.1 2.325.5 2.045.8 279.7 435.1 613.5 708.6 Qct. 1958
202.3 | 14.037.0 | 12,634.5 | 1.402.5 5.366.2 5.196.2 170.0 916.4 2.363.9 2.080.2 283.7 445.3 616.4 732.2 Nov
197.9 | 13,880.0 | 12,461.5 | 1.418.5 5,323.2 5,176.6 146.6 882.4 2,441.4 2,148.7 292.7 460.3 623.6 708.3 Dec
195.6 | 14.240.4 | 12,676.3 | 1.564.1 5,368.6 5,227.9 140.7 897.7 2,456.6 2,159.1 297.5 458.6 625.9 547.1 Jan, 1959
196.0 | 14,405.0 | 12,891.8 | 1,513.2 5,429.5 5,274.9 154.6 899.1 2,485.9 2,185.6 300.3 469.7 627.0 681.5 Feb
Big Banks ) +)

39.5 5.136.6 4.758.2 378.4 1.053.8 1.024.5 29.3 168.6 2.7 2.0 0.7 73.2 233.9 174.2 Dec. 1954

47.6 5.612.5 5.109.5 503.0 1.036.0 1.010.9 25.1 222.2 3.0 2.2 0.8 110.6 260.0 177.0 Dec. 1955

51.3 6.291.4 5.688.7 602.7 1.031.9 1,010.5 21.4 168.6 2.9 2.1 0.8 127.3 283.4 171.7 Dec. 1956

53.1 6.695.6 6.018.9 676.7 994.9 970.2 24.7 160.1 4.0 3.2 0.8 184.7 306.3 230.8 Dec. 1957

54.6 6.794.1 5.998.7 795.4 1.069.3 1.026.4 42.9 152.8 4.6 3.9 0.7 142.2 332.6 249.1 Oct. 1958

54.9 6.885.8 6.142.6 743.2 1.089.5 1.049.3 40.2 150.7 5.2 4.5 0.7 148.6 333.7 263.2 Nov

53.2 6,819.8 6,074.8 745.0 1,025.5 978.7 46.8 145.1 3.7 3.0 0.7 150.5 338.0 305.4 Dec

53.4 7,133.1 6,283.9 849.2 1,026.5 981.6 44.9 144.4 3.1 2.5 0.6 146.7 341.8 169.7 Jan. 1959

53.5 7,296.7 6,457.0 839.7 1,027.0° | 977.1 49.9 142.6 3.1 2.5 0.6 148.1 342.5 2841 Feb.

- State, Regional and Local Banks +)

82.6 3,499.2 3,287.2 212.0 1.669.6 1.647.8 21.8 270.1 973.7 901.2 72.5 71.7 157.1 197.6 Dec. 1954
126.7 3.852.6 3.522.2 330.4 2.332.7 2.295.5 37.2 349.8 1.308.1 1.205.7 102.4 108.6 163.6 212.6 Dec. 1955
138.6 3.881.6 3.552.5 329.1 2,930.8 2,840.9 89.9 436.9 1,652.0 1,512.9 139.1 130.5 181.5 264.8 Dec. 1956
139.2 4.382.6 | 4.028.6 354,0 3.377.7 3.256.9 120.8 494.9 1.967.3 1.787.3 180.0 144.4 197.0 230.2 Dec. 1957
138.6 5,008.7 4.560.5 538.2 3.909.8 3.788.8 121.0 518.5 2.186.5 1.977.2 209.3 158.8 204.6 290.1 Oct. 1958
139.0 5,197.2 4.618.6 578.6 3,984.9 3.862.9 122.0 520.4 2,221.2 2.009.1 212.1 160.5 205.6 306.1 ov
136.6 5,099.2 4,502.3 596.9 4,019.3 3.926.6 92.7 524.7 2,282.0 2,063.1 218.9 171.5 208.8 234.9 Dec
134.0 5,126.9 4,501.2 625.7 4.060.3 3,971.5 88.8 528.9 2,293.0 2,070.3 222.7 171.7 207.4 217.5 Jan. 1959
134.4 5,078.7 4,493.1 585.6 4,118.3 4,020.6 97.7 529.1 2,320.7 2,096.0 224.7 177.0 206.8 237.0 Feb

Private Bankers +)
7.0 1.018.1 969.6 48.5 167.3 165.1 2.2 90.8 11.1 9.8 1.3 41.6 | 44.2 81.7 Dec. 1954
8.0 1.110.6 1.065.3 45.3 182.0 179.2 2.8 103.7 16.4 14.7 1.7 58.4 47.6 150.1 Dec. 1955
8.2 1.285.3 1.236.9 48.4 176.3 173.5 2.8 120.7 14.0 12.1 1.9 77.0 50.6 115.2 Dec. 1958
7.9 1.468.2 1.409.3 58.9 170.3 167.9 2.4 128.9 16.7 12.7 4.0 84.5 53.5 104.9 Dec. 1957
8.1 1.499.3 1.425.2 74.1 174.1 170.3 3.8 174.2 19.1 14.7 4.4 92.7 58.8 110.2 QOct. 1958
8.1 1.552.0 1.478.2 73.8 176.1 172.3 3.8 173.8 20.1 15.5 4.6 94.4 59.5 104.3 Nov
7.8 1,552.5 1,487.7 64.8 163.2 160.1 3.1 139.1 36.1 31.3 4.8 96.1 59.4 111.5 Dec
7.9 1,580.2 1,497.8 82.4 166.3 163.3 3.0 149.6 38.4 33.5 4.9 97.1 59.4 101.6 Jan. 1959
7.8 1,624.8 1,547.6 77.2 166.4 163.4 3.0 151.7 38.6 33,7 4.9 102.2 60.3 101.4 Feb
Specialised Commercial Banks +)
0.2 213.1 212.8 0.3 40.5 39.0 1.5 2.5 17.3 17.3 — 17.9 11.0 55.4 Dec. 1954
0.3 236.3 235.7 0.6 77.2 73.2 4.0 28.2 51.9 47.8 4.1 18.7 14.4 58.9 Dec. 1955
0.3 234.7 234.1 0.6 83.5 79.5 4.0 39.6 47.9 39.4 8.5 20.9 15.5 58.1 Dec. 1956
0.3 302.9 301.5 1.4 78.0 74.0 4.0 54.7 95.6 43.2 52.4 25.7 17.8 62.2 ec. 1957
0.3 382.2 374.1 8.1 114.3 110.3 4.0 70.6 115.3 50.0 65.3 41.4 17.5 59.2 Oct. 1958
0.3 402.0 395.1 6.9 115.7 111.7 4.0 71.5 117.4 51.1 66.3 41.8 17.6 58.6 ov
0.3 408.5 396.7 11.8 115.2 111.2 4.0 73.5 119.6 51.3 68.3 42.2 17.4 56.5 Dec
0.3 400.2 393.4 6.8 115.5 111.5 4.0 74.8 122.1 52.8 69.3 43.1 17.3 58.3 Jan. 1959
0.3 404.8 394.1 10.7 117.8 113.8 4.0 75.7 123.5 53.4 70.1 42.4 17.4 59.0 Feb.

in the area of the Federal Republic including Berlin, except the Saar. CE. “Statistisches Handbuch der Bank deutscher Linder 1948—1954°, observations on methods
larger institutions, or of a iderabl ber of institutions, al i are explained by separate notes. — 3) Cash (West German and foreign notes and coin),
— %) Including Treasury bills and non-interest-bearing Treasury bonds of Federal Railways and Federal Postal Administration, — ®) For detailed breakdown see Table Il A 3, —
of the Law concerning Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952, and Art. 19 of the Law concerning Old Savings, dated
External Debts, dated 24 August 1953%. — %) Excluding agricultural credit cooperatives. — %) Including unpaid capital, own shares, etc. From September 1952 to October 1953
as a separate item together with covering claims according to Art. 19 of the Law concerning Old Savings. — 1) Increase due to extension to ail instalment credit institutions of the
due to re-defining, in October 1951, of the obligation to render returns. — %) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns.
over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — ) Containing statistical
18) Decrease owing to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957). — 17) Containing statistical decrease of about DM 81 million. — ) Contain-
DM 300 million due to elimination of tramsitory credits. — ') Decrease owing to re-centralisation of Commerzbank A.G. — 22) Decrease due to merging of the Gemeinwirtschafts-
total of roughly DM 4 million. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries, — +) Sub-group of “Commercial Banks”. —
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L1 Credit lustitutions
B. Interim Statements

1. Interim Statements

Liabilities in millions
Deposits Borrowed
Deposits by Non-banks %) o llﬁel-Bank Deposits Short-term
) i . Borrowings
Number ﬂ?ﬁg"ﬂtL
End of [ Total
Year Reporting of Tud Tud
or lnstitu- Liabili- including: including:
Month tions ties Total : Sight Time Savings Total Sight Time Total from
2y Total Deposits | Deposits Deposits Deposits | Deposits | Total Credit
Total : ! ° <
carrying | ) Institu-
Tax tions
1 Privileges Y
i
|
AllBanking Groups?) .
1949 3.540 . 15.,252.21%) | 13.759.11%) 8.573.9 2.108.8 3.076.4 £9.9 1.493.1 1,205.2 287.9 1.492.3 1.414.7 .
1950 3,6211) 35.515.4 19.897.5'%} | 17,981.6" 9.657.6 4.213.3 4.110.7 278.5 1.915.9 1.318.4 597.5 2.160.2 1.884.4 1.735.7
1951 3.7951%) 45.377.2 25,450.2 22.533.0 | 11.601.4 5.843.9 5.087.7 611.8 2.917.2 1.781.1 1.136.1 2.262.3 1.768.9 1.500.2
1952 3.782 59.010.7 32.956.6 28.084.7 | 12.446.0 8.057.5 7.581.2 972.1 4,871.9 2.248.3 2.623.6 2.728.6 2.018.7 1.702.7
1953 3.7681 74.701.0 41.868.6 35.336.3 | 13.521.4 | 10.268.4 | 11.546.5 | 1.531.5 6.532.3 3.036.9 3,495.4 3.265.2 2.187.7 1,882.1
1954 3,787 95,760.3 52.401.4  43.333.5 | 15.991.7 !10.117.2 |17.224.6 | 2.318.6 9.067.9 3.835.8 5.232.1 3.336.1 2.199.6 2.058.7
1955 3,6311) [ 113,791.0 58.993.3 49.297.8 | 17.769.0 | 10.155.3 | 21.373.5 | 2.524.6 9.695.5 4 374.2 5.321.3 3.815.8 | 2.691.6 2.420.6
1956 3.658 130.289.7'%) || 66.846.2 55.679.3 | 19,378.3 : 12,025.4 | 24.275.6 | 2.917.4 11.166.9 5.254.8 5.912.1 4,677.3 3,115.3 2,743.6
1957 3,658 154.714.8 82,800.0 | 66.768.8 | 21.795.3 ' 15.585.2 |29.388.3 | 3.785.3 16.031.2 7,028.2 9.003.0 5.082.9 3.134.8° | 2.856.8
1958 Jap. 3.664 155.265.4 83.197.2 | 66.599.7 | 19.880.5  16.546.7 | 30.172.5 | 3.845.8 16.597.5 6.793.2 9.804.3 4,651.3 2.747.2 2.531.8
Feb. 3.664 158.344.3 85.285.1 67.563.1 |19.986.5 16.787.5 | 30.789.1 | 3.881.8 17.722.0 6.829.0 | 10.893.0 4.656.9 2.802.2 2.522.7
March 3,664 159.592.9 86.078.7 | 68.399.4 | 20.617.7 |16.473.2 | 31.308.5 | 3.926.6 17.679.3 6.606.9 | 11.072.4 4.573.4 2.744.0 2.415.1
April 3.665 161.902.2 87.352.6 | 69.245.1 | 20.963.8 | 16.513.0 | 31.768.3 3.971.9 18.107.5 6.4104 | 11.697.1 4,643.9 2.886.7 2.541.6
May 3.665 164.241.9 89.111.1 70.392.7 |21.269.4 | 16.961.5 | 32.161.8 | 4.017.4 18.718.4 6.641.8 | 12.076.6 4,542.3 2.749.9 2.470.9
June 3.664 165,584.7 99.272.8 70.809.8 | 21.658.7 |16.541.0 | 32.610.1 | 4.111.5 18.463.0 6.567.1 | 11.875.9 4.526.2 2.698.7 2.515.4
July 3.667 167.592.2 90.647.7 71.891.9 |[21.716.5 |17.097.7 |33.077.7 | 4.136.7 18.755.8 6.430.1 | 12.325.7 4.267.4 2,487.6 2.205.8
Auz. 3.667 170,210.5%) || 92.620.9 72,936.3 | 22.172.9 | 17.224.5 | 33.538.9 | 4.176.7 19.684.6 6.777.9 | 12.906.7 | 4.200.3 2.480.5 2,219.6
Sep. 3.666 171,945.6%) || 93.707.0 73.855.5 | 22,688.0 ;17.125.0 | 34.042.5 | 4.209.0 19.851.5 6.824.6 | 13,026.9 4.209.8 2,569.5 2.260.7
QOct. 3,666 173.224.3 93.962.2 74.731.3 | 22,690.8 | 17,385.7 .| 34.654.8 | 4,240.0 19.230.9 6.406.4 | 12.824.5 4.213.1 2.536.1 2.198.6
Nov. 3,665%) || 174.734.9 94.751.4 75.766.8 | 23.519.6 | 17.313.2 | 34.934.0 | 3.972.6 18,984.6 6.720.4 | 12.264.2 4.180.3 2.551.9 2.176.4
Dec. 3,663%) || 177,289.1 97,300.4 78,054.9 | 25.305.1 |16,647.6 | 36.102.2 | 4.156.8 19,245.5 7,752.1 | 11.,493.4 4,433.4 2,844.5 2.444.5
1959 Jan. 3,663 177.935.7 97,286.0 77,968.3 | 23,441.0 |17,462.5 | 37,064.8 | 4,138.2 19,317.7 6,981.4 | 12,336.3 4,139.5%) | 2,566.7%)| 2,217.5%)
Feb. 3,670 180,426.5 99,151.0 78,943.1 | 23.735.0 |17,366.3 |37.841.8 | 4,152.3 20,207.9 7,510.2 | 12,697.7 4,008.0 2,495.1 2,170.8
Marchr) ... s e 79,863.8 | 24,758.2 ' 16,7723  38,333.3 | 4,182.6 [ v [ v ree R
Commercial Banks
1954 Dec. 331 28.680.7 21.301.3 16.459.1 7.885.2 5.780.0 2.793.9 9120 | 4622 1.970.8 2.871.4 826.7 634.4 600.3
1955 Dec. 338 32,407.6 23.079.5 18.351.3 8.758.0 6.076.7 3.516.6 886.3 4.728.2 2.069.9 2.658.3 969.1 708.2 656.5
1956 Dec. 349 37.038.8 26,329.5 20,885.5 9.366.6 7,737.1 3.781.8 | 1,027.6 5.444.0 2.652.9 2.791.1 1,396.2 1.094.7 1.011.7
1957 Dec. 33911) 42.950.9 31.206.4 25.098.3 | 10.510.0 9.973.3 4.615.0 | 1.339.6 6.108.1 3.259.1 2.849.0 1.531.8 1.232.9 1.181.0
1958 Qct. 334 45,880.1 33,001.7 27.170.6 | 10.356.3 | 11.339.9 5.474.4 | 1.502.9 5.831.1 2.729.4 3.101.7 1.363.0 971.0 876.8
Nov. 333%) 46,1934 33,356.3 27.387.2 | 10.685.3 | 11.216.1 5.485.8 | 1.364.7 5.969.1 2.916.3 3.052.8 1.284.9 918.0 823.2
Dec. 328%) 47,636.2 35,131.2 28,8425 1 12,281.0 | 10,863.1 5,698.4 | 1,396.8 6.,288.7 3,467.0 2,821.7 1.259.3 892.0 797.1
1959 Jan. 331 46,624.6 33,846.7%%) | 28,031.7*)} 10.945.0 | 11,326.4 5,760.3¥)| 1,403.7 5,815.0 2,894.0 2,921.0 1,241.4 879.6 779.8
Feb. 332 47,199.7 34,317.8 27,762.1 | 10,846.5 | 11,047.9 | 5.867.7 | 14143 | 6,555.7 3,440.2 3,115.5 1,229.5 905.5 812.4
Big Banks ©) +)
. |
1954 Dec. 12 14.438.3 11.988.0 9.231.3 47319 | 29439 1.555.5 620.5 \ 2.756.7 1.211.2 1.545.5 232.0 212.1 210.7
1955 Dec. 12 15.761.5 12.845.0 10.261.5 5.167.0 3,131.7 1.962.8 589.3 2.583.5 1.275.0 1.308.5 303.1 256.7 253.9
1956 Dec. 12 18.103.7 14.757.0 11.774.3 5.519.5 4.200.3 2,054.5 683.3 2.982.7 1.568.1 1.414.6 497.7 415.9 401.4
1957 Dec. 819 21.035.0 17.479.8 14.334.8 6.211.4 5.618.7 2.504.7 878.1 3.145.0 1.993.8 1.151.2 487.8 434.3 422.3
1958 Qct. 8 22.085.0 18.151.3 15.660.1 6.064.1 6.590.5 3,005.5 991.0 2.491.2 1.529.8 961.4 339.0 224.3 208.7
Nov. 6%) 22.194.1 18.369.7 15.734.6 6.297.9 6.429.8 3,006.9 900.4 | 2.635.1 1.704.0 931.1 274.1 179.9 164.5
Dec. 6 22,705.7 19.115.2 16,211.5 7,077.8 6,005.6 3,128.1 909.4 2,903.7 2,127.4 776.3 261.2 156.5 140.8
1959 Jan, 6 22,334.4 18.662.3 16,035.9 6,386.4 6.423.6 3,225.9 923.4 2.,626.4 1,632:3 994.1 240.4 140.5 122.3
Feb. 6 22,826.3 19,054.7 15,914.8 6,394.5 6,231.4 3,288.9 930.9 3,139.9 2,069.4 1,070.5 229.1 129.1 111.9
State, Regional and Local Banks +)
1954 Dec. 78 11.001.9 7.375.0 5.728.6 2.400.8 2.275.8 1.052.0 232.0 1.646.4 547.2 1.099.2 335.7 190.9° 159.3
1955 Dec. 82 12.956.5 8.068.8 6.391.9 2.750.0 2.314.7 1.327.2 237.9 1.676.9 554.5 1.122.4 370.3 219.4 177.1
1956 Dec. 86 14.720.5 9,154.8 7,195.7 2,902.5 2,803.8 1.489.4 278.9 1.959.1 827.5 1,131.6 430.3 272.8 211.1
1957 Dec. 85 17.004.8 10.829.8 8.469.8 3.231.7 3.416.1 | 1.822.0 372.8 2.360.0 1.008.7 1.351.3 519.6 339.3 307.2
1958 Qct. 83 18.529.7 11.753.7 9.157.3 3.,296.8 3.729.6 | 2.130.9 416.4 2.596.4 903.1 1.693.3 480.6 305.7 236.5
Nov. 83 18,668.4 11.834.9 9.268.6 3,377.6 3,750.1 2.140.9 373.4 2.566.3 923.7 1.642.6 470.3 296.7 226.1
Dec. 79%5) 19,349.0 12,555.1 10,037.0 1,979.5 3,842.4 2,215.1 390.5 2,518.1 999.8 1,518.3 471.1 309.4 239.7
1959 Jan. 79 18,848.8 11,946.9%%) | 9,578.8%)) 3,512.8 3,899.6 2,166.4%); 383.2 2.368.1 951.8 ' 1.,416.3 428.2 268.6 197.3
Feb. 79 . 18.,821.9 11,930.3 9,438.1 3,419.5 3,820.0 2,198.6 | 386.1 2,492.2 1,019.5 | 1.472.7 405.8 282.7 220.9
Private Bankers +)
1954 Dec. 212 2.654.2 1.769.9 1.398.4 690.1 526.9 181.4 58.6 371.5 165.6 205.9 180.6 167.6 166.5
1955 Dec. 2.981.9 1.941.9 1.559.6 772.3 568.7 218.6 56.3 382.3 178.9 203 .4 177.9 167.5 165.2
1956 Dec. 222%) 3,342.3 2.126.5 1,691.1 835.5 626.2 229.4 62.3 435.4 229.4 206.0 327.1 315.3 310.4 |
1957 Dec. 217 3.898.2 2.545.5 1.996.1 953.5 765.1 | 277.5 84.8 549.4 239.5 309.9 395.4 376.4 370.8 !
1958 Qct. 212 4.037.2 2.624.1 2.042.1 876.2 841.5 324.4 91.4 582.0 271.9 310:1 400.5 360.1 354.9
ov. 213 4,094.9 2.677.5 2.085.0 895.2 865.2 324.6 87.0 | 592.5 267.8 324.7 392.2 354.0 348.9
Dec. 212 4,263.7 2,895.7 2.209.2 1,051.5 .  817.5 340.2 93.1 686.5 307.7 378.8 388.4 346.9 341.3
1959 Jan. 213 4,123.1 2,712.1 2,094.5 926.4 815.6 352.5 93.4 617.6 277.9 339.7 427.0 386.6 382.5
Feb 214 4,242.2 2,787.9 2,071.5 905.4 202.6 363.5 93.5 716.4 3223 . 394.1 468.9 425.8 418.0
Specialised Commercial Banks +)
|
1954 Dec. 29 586.3 168.4 100.8 L 62.4 33.4 5.0 09 | 67.6 46.8 20.8 78.4 63.8 63.9
1955 Dec. 31 707.7 223.8 138.3 68.7 61.6 8.0 2,7 85.5 61.5 24.0 117.8 64.6 60.3
1956 Dec. 29 872.3 291,2 224.4 109.1 106.8 8.5 3.2 66.8 27.9 38.9 141.1 90.7 88.8
1957 Dec, 29 1.012.9 351.3 297.6 113.4 173.4 10.8 3.8 53.7 17.1 36.6 129.0 82.9 80.7
1958 Qct. 31 1.228.2 472.6 311.1 119.2 178.3 13.6 4.1 161.5 24.6 136.9 142.9 81.0 76.7
Nov. 31 1.236.0 474.2 299.0 114.6 171.0 13.4 3.8 | 175.2 20.8 154.4 148.3 87.4 83.7
Dec. 31 1,317.8 565.2 384.8 1722 | 197.6 15.0 3.7 180.4 32.1 148.3 138.6 79.2 75.3
1959 Jan. 33 1,318.3 525.5 322.6 119.4 |  187.6 156 |- 3.8 202.9 32.0 170.9 145.8 83.9 77.7
Feb. 33 1.309.3 544.9 337.7 127.1 | 193.9 16.7 | 3.8 207.2 29.0 178.2 125.7 67.9 61.6
") Figures printed in italics are only of limited comparability. — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area

2) Alterations are due. in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger imstitutions, or of a considerable
total amount of funds borrowed by agricultural credit cooperatives (until end-June 1958, also those borrowed by jnstalment credit institutions), for which a breakdown is not yet
global adjustment of values which, since then, has been entered by all institutions on the liabilities side; previously it was also possible to deduct it from the assets, — 7) Partial
equalisation claims sold to Deutsche Bundesbank with liability of repurchase. — Differences in the totals from the figures for Central Bank lendings to credit institutions as shown
in “Deposits” and earmarked for specific purposes, which have not yet been passed on, monies taken for more than six months, long-term borrowings and transitory credits, —
lion). For movement on blocked account or pre-capitulation account, cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954“. — 11} Increase due to extension to all instal-
mercial Banks“. — 12) Including DM 249.7 million of deposits, not yet released, on pre-capitulation account at credit institutions in Berlin. — 13) Increase due to re-defining, in
cember 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance sheet total of RM 2 million and over, as from January
DM 567 million due to elimination of transitory credits. — %) Decrease owing to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957). — 1) Containing
are uniformly combined, in the balance-sheet statistics, with “bonds in circulation”. — 20) Containing statistical increase of about DM 180 million. — 2!) Containing statistical
of Commerzbank A.G. — 2% The private bankers’ institutions newly included (January 1956) in the statistics have an aggregate balance-sheet total of roughly DM 4 million. —
%) Including statistical increase of about DM 44 million. — 28) After elimination of “other endorsement liabilities” not resulting from rediscounted bills. — %) Statistical shift of
subsidiaries, — +) Sub-group of “Commercial Banks“. -~ P) Provisional,
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of the Credit Institutions*) (cont’d)

of DM Liabilities
Funds ‘ ‘ ! ‘ |
I Origin of Funds borrowed
! | | Other ! for Jonger periods §) %)
! . ! Reserves,
Note: Capital | Amounts .
ote Own Loans Transi- i Funds |placed to Lia- Own E':{:;:e ;R“‘:ou"e Recon-
Docu- Accept- Bonds taken up tory including | Reserve Other bility | Draw- Liabili- ED eutsche | SHTUC End of
mentary | pncey in fortong | Credits | Reserves for e on ings tion R Year
Credits < Circu- H Liabili- ties on | Bundes- Business
n in A ‘ periods | (on trust | (Art. 11, | Specific . Guaran- in Redi bank Loan Cred Publi d or
contained Circu- lation (a basi G L ties edis- an _ redit ublic an Month
| years asis erman fabili- tees, | Circu- Corpo. A " ontl
in the A ' . counted | Credit J Institu- | Authori- Private
B lation l and over) only) Banking |ties, Ad- etc, lation | “poy 7)) ration tions ties Custom-
OIrow- ‘Law) justment and ers
:“g' | of Values Berliner
) i v Industrie-
‘ bank A.G.
AllBanking Groups?)
| :
. 1.864.6 | 1.230.1 711.5 394.3 830.7 . . 1,148.7 | 112.7 2.214.8 M . . - . 1949
5.5 1.851.7 | 1.809.9 5.152.7 728.7 1.148.4 1.019.5 | 1.746.8'1) (| 1,407.2 142.0 3.493.8 5.057.6 1.531.3 1.299.3 3.243.0 153.4 1950
6.3 1.174.6 | 2.537.6 7.743.3 1.291.6 1.509.1 1.532.6 | 1.875.9 | 1.921.1 87.6 |5.258.0 5.705.3 2.077.7 1.777.5 5.416.8 294.2 1951
15.8 715.8 | 3.361.8 10.869.7 2.327.9 2.049.4 1.838.3 | 2.162.6 2.575.8 96.1 |5.283.4 4.149.7 2.415.7 2.451.5 7.969.5 1.144.4 1952
76.3 542.9 | 5.024.8 13.570.5 3.329.8 2.623.5 2,116.6 | 2.359.1 3.337.8 85.2 |4.266.0 3.388.9 2.759.5 3.309.5 9.912.2 2.055.6 1953
301.8 478.8 | 8.698.3 15.767.0 6.656.9 3.055.2 2.471.2 | 2.895.4 4,402.7 70.2 4.585.6 3,371.9 2.990.2 4.660.9 13.732.1 2.231.0 1954
345.0 §82.3 | 11.755.4 18.584.0 9,749.8 3.806.1 2.873.4 | 3.630.9 5.380.6 80.3 [6.120.2 4.759.1 3.027.2 6.230.1 17.866.8 2.327.1 1955
580.7 453.4 [ 13.498.0 |20.676.6 |12,2904.7%) 4,572.7 | 3,340.0| 3,930.8 5.845.3 | 6l.5 |4.574.1 | 3.257.7 | 3,140.6 7,034.8 | 21.658.7%)| 2.634.2 1956
791.6 340.9 | 15.629.3 23.137.2 13.764.9 §.732.9 3.596.4 | 4.630.3 6.745.5 80.9 (3.,691.0 1.808.6 3.244.0 8.778.9 23.978.0 2.611.1 1957
669.1 283.7 | 15.993.0 | 23.416.8 13.932.1 ' 5,816.5 3.672.4 | 4.302.4 6.797.3 84.8 [3.214.7 1.459.5 3,240.2 8.926.4 24.217.2 2.622.4 Jan. 1958
608.9 238.4 | 16.428.1 23,655.7 14.088.5 5.939.5 3.803.8 | 4.248.3 6.822.7 85.2 |[3.165.1 1.377.0 3.244.0 9.079.3 24.377.8 2.652.6 Feb.
6155, 196.3 | 16.817.3 23,620.417)| 14,187.6'%)’ 6,071.3 3.880.1 | 4,167.8 6.942.8 87.5 |3.661.9 1.779.1 3.252.6 9.206.6 24.293.5 2.637.0 March
581.3 203.7 | 17.204.6 | 24.043.7 14.187.2 | 6.240.8 3.918.4 | 4.107.3 7.092.3 86.3 |3.427.7 1.627.8 3,231.3 9.447 .4 24.313.9 2.735.4 Avril
616.7 160.3 | 17.372.9 24.145.4 14.357.8 | 6.324.0 3.922.8 | 4.305.3 7.229.0 89.3 [3.141.8 1.311.6 3.227.3 9.528.6 24.524.9 2.751.3 May
585.3 169.5 | 17.685.2 | 24,230.1 14.533.0 | 6.381.3 3,926.0 | 4.860.6 7.380.4 90.5 |3.610.0 1.902.0 3.194.7 9.565.9 24.824.0 2,737.7. | lune
569.6 139.6 | 18,415.9 | 24.440.3 | 14.714.7 6.448.1 | 3.876.3 | 4.642.2 7.464.2 | 93.4 (27547 | 1.233.0 | 3.223.8 9.759.6 | 25.102.27)| 2,571.2%)| July
| 573.6 148.3 | 18.876.9 24.705.8 14.535.4%%)| 6.493.0 3.868.7 | 4.761.2 7,501.0 95.3 [2.631.1 ! 1.251.4 3.265.4 9.915.6 24.911.2%)| 2.592.1 Aue.
494.9 147.9 | 19.189.3 |24.723.3 | 14,381.1**) 6.561.7 | 3.868.7 | 5.156.8 7.556.7 | 96.0 [2.559.2  1.118.3 | 3.323.3 9.932.1 | 24.638.3)| 2.574.6 | Sev.
456.9 154.6 | 19.568.3 25.032.5 14.546.8 6.623.5 3.864.6 | 5.258.7 7.436.7 | 111.2 |(2.174.9 ‘ 852.8 3.342.5 10.095.4 24.890.1 2.636.4 Oct.
449.7 184.6 | 19,851.7 25.162.5 14.669.9 6.683.0 3.852.2 | 5.399.3 7.515.7 | 119.8 2.652.8 | 1.199.2 3.322.7 10.171.9 25,039.0 * 2.638.1 Nov.
416.3 267.0 | 19.983.6 24,970.1 14,734.1 6.813.6 3,849.5 | 4.937.4 7.473.9 | 127.4 |2.630.4 ; 1,127.5 3.233.5 10,172.3 25,073.4 2,521.1 Dec.
401.8 205.4 | 21,121.6*7)| 24.855.5 | 14.814.7 6,919.4 | 3,979.1] 4,614.5 7,182.7 | 127.9 1,903.2%%); 1.113.5 | 3,185.5 | 10,266.1 | 24.999.0 2,493.9 |Jan. 1959
374.2 190.4 | 21.655.3 | 25,034.0 |14.824.8 | 7,032.6 | 4,118.9| 4,411.5 | 7,308.5 | 157.0 [1,669.9 916.0 | 3.179.8 | 10.467.9 | 24.976.8 2,461.6 | Beb.
e . s 0o | 22,005.9 voe .- ane v o eaa ane N i cen s e Py .. March")
Commercial Banks
|
297.2 336.1 | 1.055.4 1.726.5 532.0 1.061.1 921.5 920.1 2.497.6 16.1 2.446.0 2.321.9 945.3 796.5 442.7 276.3 Dec. 1954
339.9 419.8 | 1.406.8 2.257.6 703.9 1.361.6 1.051.6 | 1.157.7 2.923.7 17.5 3.451.1 3.183.7 967.0 1.116.7 725.2 422.4 Dec. 1955
539.1 328.1 | 1.666.1 2.507.4 765.8 1,689.1 1,165.2 | 1,191.4 3.384.7 15.4 |2.331.7 2.135.9 1,011.6 1,163.3 834.7 567.2 Dec. 1956
752.8 282.6 | 1.873.8 2.719.2 838.6 1.933.9 1.198.0, 1.366.6 4.126.2 28.2 |1.560.1 1.329.2 949.7 1.323.7 1,052.4 533.6 Dec. 1957
444.7 127.7 | 2.200.4 2.903.4 916.1 2.228.5 1.258.5( 1.880.7 4,767.8 25.6 746.6 667.2 970.8 1.530.3 1.044.1 668.2 Oct. 1958
438.7 151.6 | 2.213.0 2.939.5 916.4 2.243.7 1.259.5 1.828.5 4,766.3 27.2 1.165.0 1.015.1 965.1 1.535.7 1.060.9 663.4 Nov.
409.6 2249 2,216.9 2,913.6 882.4 2,265.6 1,246.3 1,496.0 4.757.7 25.8 1,082.2 897.8 911.7 1,566.9 1,068.6 618.0 Dec.
398.0 163.7 | 2.299.4 2,929.6 897.7 2,274.5 1,279.3 1,692.3 4,528.9 24.2 1,088.8 902.3 902.5 1,584.5 1,071.3 633.1 Jan, 1959
371.8 151.7 | 2.368.1 2,928.1 899.1 2,306.2 1,338.9| 1.660.3 4,606.3 26.1 866.9 741.0 886.4 1,585.8 1,071.8 609.8 Feb.
Big Banks ®) +)
|
166.8 26.8 _ 725.2 168.6 445.2 467.5 385.0 1.472.8 4.1 |1.289.1 1.298.6 566.0 249.6 | 55.2 44.7 Dec. 1954
195.6 2.1 -— 814.7 222.2 578.3 519.3 436.8 1.702.8 0.1 |1.771.8 1.614.2 589.8 353.2 85.5 59.2 Dec. 1955
239.5 33.7 — 861.7 168.6 738.6 593.4 453.0 2,004.1 0.1 919.7 962.2 636.7 342.6 77.1 56.1 Dec. 1956
388.9 14.8 —_— $15.7 | 160.1 860.0 574.3 642.5 2.633.2 -_— 516.6 557.5 564.3 324.6 75.0 65.9 Dec. 1957
183.8 5.5 —_— 813.2 152.8 1.037.5 581.6 | 1.004.1 3.013.3 -— 114.6 237.9 591.4 339.6 74.8 74.9 Qct. 1958
147.7 0.9 _ 822.0 150.7 1.037.5 583.6 955.6 2.990.3 -— 444.7 533.4 581.6 334.5 73.9 76.9 Nov
119.5 25.5 — 808.6 145.1 1,037.5 579.0 733.6 2,926.1 —— 234.3 339.1 557.8 346.4 77.9 76.4 Dec
98.6 1.6 -— 796.7 144.4 1,037.5 579.1 872.4 2,832.1 -— 270.2 378.8 546.3 342.5 78.3 74.0 Jan. 1959
86.9 18.0 —_— 783.6 142.6 1,037.5 613.3 947.5 2,891.8 -_— 177.6 285.5 529.4 344.8 74.4 77.7 Feb.
State, Regional and Local Banks +)
44.6 149.8 | 1.055.4 865.7 270.1 372.7 278.7 298.8 646.8 2.0 493.8 548.1 322.9 408.8 360.7 196.0 Dec. 1954
56.6 206.2 | 1.397.7 1.235.6 349.8 481.8 384.9 461.4 767.3 2.6 860.7 919.4 319.3 566.2 609.3 245.3 Dec. 1955
92.9 1459 | 1.657.9 1.411.5 436.9 572.8 412.7 497.7 882.1 2.8 644.5 633.4 320.4 608.5 722.3 356.0 Dec. 1956
138.6 119.2; 1.865.3 1.660.4 494.9 633.2 456.3 426.1 934.8 2.4 370.0 379.3 336.9 723.8 926.5 349.8 Dec. 1957
77.3 39.3 1 2.199.4 1.780.0 518.5 711.1 501.2 545.9 1,157.4 1.0 216.5 187.6 329.0 821.2 928.1 396.3 Qct., 1958
73.2 58.5 1 2.212.0 1.805.5 520.4 725.8 502.3 538.7 1.175.7 1.0 264.9 252.0 332.3 830.5 944.8 393.2 | Nov
74.6 100.2 | 2,215.9 1,804.5 524.7 733.4 496.1 448.0 1,202.5 1.2 245.1 274.4 315.9 852.4 947.9 375.7 Dec
87.9 77.2 | 2.,298.4 1,835.8 528.9 735.9 522.7 474.8 1,095.4 1.0 249.7 222.0 317.9 864.7 950.1 393.1 Jan. 1959
75.8 49.9 | 2,367.1 1,847.3 529.1 747.8 543.6 401.0 1,125.6 | 1.3 237.7 194.5 319.0 864.9 953.6 363.4 Feb
Private Bankers )
57.8 ‘\ 129.3 —_— 103.0 90.8 160.8 109.5 110.3 338.8 3.0 515.3 405.6 50.4 104.0 ‘ 23.3 29.2 Dec. 1954
71.3 | 136.9 — 118.6 103.7 192.8 122.7 187.4 414.8 4.5 632.7 546.3 51.2 139.9 15.3 26.9 Dec. 1955
171.8 125.4 -_— 122.0 120.7 239.7 136.2 144.7 455.7 4.6 594.3 449.9 46.8 149.4 ’ 17.5 41.1 Dec. 1956
200.8 125.1 — 129.2 128.9 278.6 138.5 157.0 476.3 5.8 519.0 325.1 40.7 177.2 | 15.2 44.8 Dec. 1957
164.0 67.8 —_— 136.9 174.2 | 306.3 143.9 183.5 485.8 4.8 321.8 195.6 42.7 217.2 15.4 76.8 Qct. 1958
192.7 74.8 -_— 138.2 173.8 306.5 141.3 190.6 490.5 8.1 348.5 181.6 | , 43.5 217.1 15.5 74.9 Nov
191.3 82.6 — 128.9 139.1 318.2 136.9 173.9 524.2 8.1 496.0 231.3 31.1 214.2 15.3 49.5 Dec.
187.9 66.6 — 128.5 149.6 324.6 140.4 174.3 488.8 8.2 484.7 251.5 31.4 221.5 14.5 51.7 Jan, 1959
185.9 65.6 — 128.2 151.7 334.3 143.4 162.2 475.6 8.0 375.1 216.6 31.0 225.2 14.5 53.0 Feb
Specialised Commercial Banks +)
28.0 30.2 — 32.6 2.5 82.4 65.8 126.0 39.2 7.0 147.8 69.6 6.0 34.1 3.5 6.4 Dec., 1954
16.4 34.6 9.1 88.7 28.2 108.7 24.7 72.1 38.8 10.3 185.9 103.8 6.7 57.4 15.2 90.9 Dec, 1955
34.9 23,1 8.2 112.2 39.6 138.0 22.9 96.0 42.8 7.9 173.2 90.4 7.7 62.8 17.8 114.0 | Dec, 1956
24.5 23.5 8.5 113.9 54.7 162.1 28.9 141.0 81.9 20.0 154.5 67.3 7.8 98.1 35.7 73.2 Dec. 1957
19.6 15.1 1.0 173.3 70.6 173.6 31.9 147.2 111.3 19.8 93.6 46.1 7.7 152.3 25.7 120.2 QOct. 1958
25.1 17.4 1.0 173.8 71.5 173.9 32.3 143.6 109.8 18.1 106.9 48.1 7.7 153.6 26.7 118.4 Nov.
24.2 16.6 1.0 171.6 73.5 176.5 34.3 140.5 104.9 16.5 106.8 53.0 6.9 153.9 27.5 116.4 Dec.
23.6 1B.3 1.0 168.6 74.8 176.5 37.1 170.7 112.6 15.0 84.2 * 50.0 6.9 155.8 28.4 114.3 Jan. 1959
23.2 18.2 1.0 169.0 75.7 186.6 38.6 149.6 113.3 16.8 76.5 44.4 6.9 151.0 29.3 115.7 Feb.
of the Federal Republic including Berlin, except the Saar. Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part III. —
number of institutions, alterations are explained by separate notes. — 3) For detailed breakdown see Tables IIl A7 and IIl As. — ¢) Under “All Banking Groups”, including the
available. — 5) Credits availed of by customers with credit institutions abroad. Only new transactions entered into since Currency Reform. — %) As from February 1952, including
amounts of the items “Borrowed Funds”, “Own Acceptances in Circulation”, “Own Drawings in Circulation“, “Endorsement Liabilities on Rediscounted Bills“. Also including
in Table II A 3 are mainly due to the time-lag between the booking of Central Bank lendings at credit institutions and at the Deutsche Bundesbank. — #) Including funds contained
%) Excluding agricultural credit cooperatives. — 1) Excluding deposits on blocked account (end-1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 mil-
ment credit institutions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Com-
October 1951, of the obligation to render returns. — ) Decrease due to alteration of the agricultural credit cooperatives’ obligation to tender returns. Whereas up to end-De-
1955 those institutions are included in.the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000. — %) Containing statistical decrease of about
statistical decrease of about DM 81 million. — %) Containing statistical increase of about DM 81 million, — 1) As from July 1958 all commitments under bonds sold in advance
decrease of about DM 180 million. — 22) Containing statistical decrease of about DM 300 million due to elimination of transitory credits. — %) Decrease owing to re-centralisation
) Decrease due to merging of the Gemeinwirtschaftsbanken with Bank fiir Gemeinwirtschaft A.G., Frankfurt/M. — 28) Decrease of about DM 44 million due to statistical reasons. —
about DM 100 million due to transfer of a state bank’s savings business to a savings bank. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin
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1. Interim Statements of the

Assets in millions
[ ; T 7 7 ; T
3 ; | ;
.,,,C,,aSh Reierve ) i Inter-Bank : Bills i ; }
i : Balances 4) Matured | | Treasury ) |
- | Bonds, ‘ " Bills : i
: . ! Interest ! i and Non- | Foreign | ; !
Number ; | Bal including: and ! . interest- | Treasury Securi-
of Total | | including : ‘ alances 01 cdum1 ngd. Dividend bearing Bills ties ) | Bonds ‘ Equali-
End of Reporting of ! | Balances | P m: 1 n ce :h '| Coupons, including:: Treasury | and Non- and | of | “sation
Month Institu- Aoets Total at ' Cl?s a ‘ or WId Cheques, Total Commer- Bonds of | interest- | Syndicate ‘ own | Claims
tions ss ota Deutsche ‘ A eque | agrge an o cial i Federal bearing Partici- | Issues 7
2) Bundes- | * ceount Total perio G or Bills ! Bills | Govern- | Treasury | pations °
! bank at ?ol ice, or i | ment and | Bonds
: 0.5 | Collec- Linder
than tion i 5)
‘ 90 days ! !
i I ! !
Central GiroInstitutions
1954 Dec. 11 || 11.469.7 ‘ 433.0 415.1 18.2 1.375.2 652.3 35.8 l 1.191.4 1.126.1 | 556.5 —_ 713.2 19.5 255.7
1955 Dec. 11 13.567.4 449.5 433.7 20.1 1.451.3 789.1 38.4 1 1.0279 976.6 ! 360.7 —_ 1.064.7 11.2 243.6
1956 Dec. 11 | 15,036.71)"  §55.6 536.1 35.1 1.605.1 927.9 55.3 976.3 918.8 574.6 ! — 1.088.4 28.0 | 236.8
1957 Dec. 11 19.791.4 757.5 736.7 29.9 2.833.7 1.076.4 61.2 1.082.2 1.013.7 1.961.7 50.0 1.156.8 35.1 ‘ 237.8
1958 Qct, 11 22,791.6 ! 339.1 322.8 4.4 | 3.882.7 1.013.0 48.1 791.2 743.3 | 1.944.0 228.8 1.663.2 | 60.7 234.5
Nov. 11 23.009.2 | 382.7 366.2 4.2 | 3.697.7 1.166.7 | 50.9 848.0 797.2  2,082.2 229.9 y 1,705.0 55.9 240.2
Dec. 11 23,173.6 848.6 824.6 37.6 ‘ 3,450.2 1,134.0 72.1 1,045.6 1,000.3 | 1,577.2 230.0 1,679.3 49.9 238.0
1959 Jan. 11 23,462.2 ‘ 314.6 298.3 5.9 | 41617 1,354.0 47.8 999.8 960.1 J 1.667.4 | 230.0 1,757.7 66.5 237.7
Feb. 11 23,704.3 320.2 302.6 ! 4.2 | 4,229.8 1,329.5 51.7 1,024.8 978.6 | 1,562.2 | 2300 1,876.1 | 60.4 239.4
Savings Banks
1954 Dec. 863 21.010.6 } 1.079.8 866.2 25.6 | 2.4513.1 787.8 75.8 1.003.2 931.5 52.8 — 1.019.4 _— 2.729.4
1955 Dec. 858 25.072.3 1.381.1 1.145.2 29.1 1.946.7 832.9 96.1 1.113.4 1.017.0 66.5 -_— 1.409.3 — 2.702.3
1956 Dec. 858 28.349.8 ‘ 1.537.5 1.259.5 31.1 2,403.0 1,143.1 88.2 ! 1.212.8 | 1,115.2 99.3 —_— 1.457.7 — 2,669.7
1957 Dec. 857 33.881.0 2.191.3 1.870.9 36.2 4.337.9 1.599.9 99.7 i 1.350.4 ° 1.216.3 156.6 | — 1.969.7 — 2.622.7
1958 QOct. 856 39,678.8 2.491.4 2.144.0 27.7 5.504.6 1.479.6 115.9 i 1.406.1 1.245.8 136.8 _ ! 3.724.2 —_— | 2.589.6
Nov, 856 40.383.1 2.585.6 2.220.1 31.7 5,575.1 1.633.1 117.7 1.415.8 1.251.0 135.6 — 3.907.3 —_— i 2.588.0
Dec. 856 40,236.3 2,577.6 2,220.5 41.6 5,139.7 1,577.7 111.2 1,437.4 1,266.0 140.3 —_ 1 3,991.9 —_ i 2.572.7
1959 Jan. 855 40,930.2 2,560.5 2,202.0 31.5 5,306.0 1.699.9 114.1 1,388.9 1,226.5 139.0 — i 4,336.2 -_— © 2,579.0
Feb. 854 41,925.6 2,649.6 2,288.3 32.6 5,683.8 1,902.0 118.8 1,399.7 1,237.1 139.2 | ot ' 4,570.3 -_— 2,578.4
Central Institutions of Credit Cooperatives™)
1954 Dec. 17 1.809.5 171.5 163.8 ! 6.6 83.6 68.7 26.5 . 260.0 218.2 | 1.1 _ 67.7 - 62.6
1955 Deec. 17 2.127.8 194.4 186.6 | 8.3 108.4 75.3 32.7 246.5 215.0 15.0 —_— 106.6 -_— ‘ 65.8
1956 Dec. 17 2.403.7 225.9 216.7 i 12.3 177.3 102.9 44.9 ; 270.2 239.4 7.2 _— i 110.8 — i 60.4
1957 Dec. 17 3.134.4 327.1 317.6 14.4 577.5 303.7 54.1 305.0 285.2 36.6 . —_— 142.4 — ‘ 57.8
1958 Oct. 17 3.822.8 323.4 314.1 4.8 1.098.5 298.6 69.4 297.2 284.3 50.9 — 239.3 _— 56.2
Nov. 17 3,806.8 327.4 317.7 5.3 1.010.4 269.5 66.8 i 284.8 269.5 46.9 -_ 267.2 — 56.1
Dec. 17 3,890.7 421.4 410.6 17.1 938.1 254.0 76.9 280.6 264.9 47.4 —_— 274.5 — 60.8
1959 Jan. 17 4,003.0 | 372.8 363.1 6.7 1;089.8 352.7 48.6 299.1 283.5 44.4 _ 324.3 —_ ! 62.0
Feb. 17 4,036,3 | 340.5 331.2 6.4 1.113.0 321.9 62.1 ¢ 305.4 289.0 33.9 _ 333.5 -_— ! 62.4
Central Institutions of Industrial Credit Cooperatives
1954 Dec. 5 571.9 36.2 34.2 | 1.5 54.5 42.1 15.2 103.4 72.4 | 1.1 —_— 31.4 —_ 7.9
1955 Dec. 5 649.7 33.8 31.9 1.8 56.7 34.6 18.1 | 84.8 63.3 15.0 —_ 52.6 | -_— 7.7
1956 Dec. 5 742.1 32.0 29.6 2.7 83.1 53.7 25.6 | 107.1 83.9 7.2 - 52.8 —_— 7.8
1957 Dec. 5 969.8 44.3 41.9 3.1 208.9 122.1 32.9 100.5 87.5 30.1 _ 74.5 | —_ 7.8
1958 Oct. 5 1.168.2 i1.5 30.1 | 1.9 396.0 117.2 47.3 81.1 73.9 40.9 | — 91.9 —_ 6.9
Nov. 1 1.137.4 34.3 ‘ 32.7 1.6 357.3 100.8 44.0 77.0 68.5 36.9 Cnd 103.1 _— i 6.9
Dec. 5 1,182.5 84.4 81.6 ‘ 4.2 344 .4 130.4 39.9 78.0 69.3 | 38.0 — 106.0 —_— } 6.8
1959 Jan, 5 1,186.4 54.6 | 52.7 1.5 373.8 124.8 30.3 82.6 74.3 35.0 — 124.4 -_— 6.8
Feb. 5 1,1%4.9 55.9 | 54.2 | 1.6 369.7 106.2 39.0 80.0 72.2 24.5 -_— 132.3 —_— 6.8
Central Institutions of Agricultural Credit Cooperatives
1954 Dec. 12 1.237.6 135.3 129.6 5.1 29.1 26.6 112 156.7 145.9 0.0 —_ 36.3 —_ E 54.8
1955 Dec. 12 1.478.1 160.6 154.7 6.5 51.7 40.7 14.6 . 161.7 151.7 0.0 —_— 54.0 -— 58.0
1956 Dec. 12 1.661.5 193.9 187.1 9.6 94.2 49.2 19.3 163.1 155.5 —_ —_ 58.0 | — 52.5
1957 Dec. 12 2.164.6 282.8 275.7 11.3 368.6 181.6 21.2 204.5 197.7 | 6.5 —_— 67.9 _— 50.0
1958 Qct. 12 2.654.6 291.9 284.0 2.9 702.5 181.4 22.1 216.1 210.4 | 10.0 -_— 147 .4 — 49.3
Nov. 12 2.669.4 293.1 285.0 3.7 653.1 168.7 22.8 207.8 201.0 10.0 -_— 164.1 — i 49.2
Dec. 12 2,708.2 337.0 329.0 12.9 593.7 123.6 37.0 202.6 195.6 9.4 —_ } 168.5 | _— ; 54.0
1959 Jan. 12 2,816.6 318.2 310.4 5.2 716.0 227.9 18.3 216.5 209.2 9.4 -_ i 199.9 | —_— 55.2
Feb. 12 2.841.4 284.6 277.0 4.8 743.3 221.7 23.1 “225.4 216.8 9.4 - 201.2 — ‘ 55.6
Credit Cooperatives+)
1954 Dec. 2,359 5.575.1 324.8 232.6 218 ' 4611 412.7 50.6 339.2 | 3081 | 0.8 — 66.4 — | 7529
1955 Dec. 2.1851)| 6.445.0 383.5 278.3 24.7 550.4 499.8 55.0 428.2 ! 392.8 0.9 —_— 97.2 — 704.8
1956 Dec. 2.184 7.340.1 455.5 329.4 28.9 675.7 602.5 62.8 | 4862 450.7 | 4.6 — 1170 | — 690.1
1957 Dec. 2.188 8.652.9 553.3 412.6 33.6 1,091.7 983.1 72.6 ! 585.5 547.7 | 8.9 -_— 211.9 _— 668.2
1958 Qct. 2.192 | 10.021.3 567.7 451.6 26.9 1,523.5 1.302.0 76.8 | 657.3 613.1 | 4.6 -_— i 416.8 -_— | 678.8
Nov. 2,192 10.140.5 590.5 470.0 26.4 1,495.8 1.275.0 73.0 i 658.4 611.3 | 4.6 -— ' 430.9 — | 678.1
Dec. 2,193 10,209.9 685.6 528.8 41.9 1,443.3 1,218.5 80.4 679.3 634.2 | 4.6 -_ 439.6 ‘ -_— ' 670.8
1959 Jan 2,193 10,263.4 588.9 467.5 27.6 1,534.6 1,294.8 64.8 ’ 651.6 605.1 3.6 -_ : 481.4 -_— i 669.2
Feb. 2,193 10,441.4 618.9 500.9. 27.6 1.544.4 1,300.8 69.7 | 671.7 624.4 3.6 -_ 516.0 - 668.6
Industrial Credit Cooperatives
1954 Dec, 727 || 3.500.0 243.6 188.3 13.4 259.2 210.8 34.9 267.2 241.4 1 0.8 _— 55.8 — : 383.3
1955 Dec. 736 3.965.5 283.1 218.4 15.2 293.1 242.5 37.0 | 340.8 312.3 ! 0.9 —_— 82.0 — | 376.1
1956 Dec. 738 4.536.5 339.6 261.2 17.8 371.3 298.1 42.5 | 388.2 360.0 | 4.6 — 97.7 | -— 368.1
1957 Dec. 742 | 5.354.0 411.1 3249 | 19.4 599.7 491.1 50.8 | 469.0 440.0 8.9 -_— 176.0 l —_ 373.2
1958 Qct. 746 6.169.2 425.8 354.7 14.0 810.4 588.9 55.0 ! 529.7 496.6 4.6 — 342.1 — 369.1
Nov. 746 6.256.0 450.0 373.9 14.4 795.3 574.5 51.6 530.9 497.5 | 4.6 —_— 351.5 —_ i 368.8
Dec. 747 6,290.9 516.3 418.2 24.8 761.0 536.2 55.3 549.2 515.8 4.6 | —_— 356.6 —_— H 366.8
1959 Jan, 747 6,321.3 438.5 364.1 14.3 829.7 589.9 47.3 523.8 489.4 3.6 —_ 387.7 —_— 366.6
Feb 747 6,441.4 472.9 401.0 15.3 821.4 577.8 50.0 539.5 503.3 3.6 — 413.4 —_— 366.6
. Agricultural Credit Cooperatives °)
1954 Dec. 1.632 2.075.1 81.2 44.3 8.4 201.9 - 201.9 15.7 72.0 66.7 | -_— - 10.6 — 369.6
1955 Dec. 1.4499)| 2.479.5 100.4 59.9 9.5 257.3 267.3 17.9 87.4 805 | — — 15.2 - 328.7
1956 Dec. 1.446 2.803.6 115.9 68.2 11.1 304.4 304.4 20.3 98.0 90.7 i _— -_ 19.3 —_ | 322.0
1957 Dec 1.446 3.298.9 142.2 88.7 ‘ 14.2 492.0 492.0 21.8 116.5 107.7 —_— -_— 35.9 — ‘ 315.0
1958 Oct 1.446 || 3.852.1 141.9 96.9 129 713.1 713.1 21.8 127.6 116.5 T 747 | — 309.7
Nov 1.446 3,884.5 140.5 96.1 12.0 700.5 700.5 21.4 127.5 113.8 —_— | —_— 79.4 —_— 309.3
Dec 1.446 3,919.0 169.3 110.6 17.1 682.3 682.3 25.1 130.1 118.4 — i -_— 83.0 ! _— 304.0
1959 Jan. 1,446 3,942.1 150.4 103.4 13.3 704.9 704.9 17.5 127.8 115.7 i —_ ‘ -_ 93.7 [ — 302.6
Feb 1.446 4,000.0 146.0 99.9 12.3 723.0 723.0 19.7 132.2 1211 -— ! - 102.6 | _— | 302.0

*) to ) and '*): see footnotes so numbered on first page of Table Il B 1. — 11) Containing statistical decrease of about DM 567 million due to elimination of transitory credits, —
to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of
and agricultural. — ©O) Larger institutions only, Figures for all agricultural credit cooperatives are shown in Table III A 4.
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Credit Institutions (cont’d)

111, Credit Institutions
B. Interim Statements

of DM Assets
Debtors Long-term Lendings Note:
Covering ! Mortgage Loans
Claims ' ‘ S
accord- ‘ comprised in:
ing to : Tran- ,
Currency sitory Real Other
Conversion . : Credits i Partici- Estate End of
Compensa- T Non- Credit Non- Credit (on trust | pations and Aﬁﬁ"s Month
b otal Institu- Total Institu- . heliny )
tion banks : banks ; basis Total L T Buildings
and “Old tions tions only) ota ong- (ran-
Savings"” i term sitory
Laws | Lendings Credits
P
Central Giro Institutions
4.5 | 1.571.5 1.260.9 310.6 4.116.4 3.510.5 605.9 977.7 1.779.8 1.116.2 662.9 16.8 47.6 ! 136.7 Dec. 1954
16.2 1.536.5 1.198.2 338.3 5.652.0 4.857.2 794.8 460.4 2.429.3 1.389.6 1.039.7 21.4 59.1 154.4 Dec, 1955
23.1 1.590.2 1.305.2 285.0 6.624.8 5.760.0 864.8 1.400.211)| 2.592.0'%)| 1.699.8 892.21%) 28.4 68.3 146.5 Dec. 1956
25.2 1.678.4 1.475.1 203.3 7.961.7 6.910.2 1.051.5 1.616.1 2.993.3 1.911.0 1.082.3 28.8 82.0 i 193.3 Dec. 1957
25.9 1.707.9 1.491.1 216.8 9.625.7 8.428.0 1.197.7 1.965.6 3.471.8 2.230.5 1.241.3 31.4 84.6 153.8 Qct. 1958
26.0 1.737.1 1.527.7 209.4 9.687.7 8.509.2 1.178.5 1.997.4 3,516.6 2.253.5 1.263.1 31.5 85.6 147.2 Nov.
25.9 1,861.8 1.587.5 274.3 9,753.8 8,626.6 1,127.2 2,010.4 3,584.3 2,301.4 1,282.9 31.7 86.2 175.3 Dec
26.1 1,819.5 1.542.8 276.7 9,909.7 8,774.8 1,134.9 1,984.7 3,650.8 2,362.3 1,288.5 | 31.6 83.6 117.9 Jan. 1959
26.2 1,806.3 1.564.9 241.4 10.053.5 8.,867.1 1.186.4 1,966.7 3,667.0 2,364.7 1,302.3 | 31.5 83.5 137.8 Feb.
Savings Banks
940.7 4,195.3 4,152.2 43.1 5.875.3 5.646.7 228.6 1.131.9 4.453.2 4.,002.4 450.8 61.6 408.9 397.8 Dec. 1954
1.032.5 4.685.2 4.628.3 56.9 7.986.0 7.685.5 300.5 1.608.1 6.145.7 5.450.3 695.4 72.4 510.7 432.9 Dec. 1955
1.088.1 4,805.5 4.751.6 53.9 9,774.4 9.454.7 319.7 2.020.8 7:596.0 6,636.9 959.1 77.8 630.4 453.5 Dec. 1956
1.110.1 5.075.6 5.016.8 58.8 11.187.6 10.760.9 426.7 2.377.3 8.981.1 7.591.5 1.389.6 100.4 724.6 540.9 Dec. 1957
1.124.8 5.422.0 5.357.9 64.1 13.038.1 12.432.0 606.1 2.623.2 10,105.9 8.495.5 1.610.3 104.4 793.4 576.6 Oct. 1958
1.126.0 5.488.1 5.424.5 63.6 13.259.5 12,637.2 622.3 2,644.8 10.284.3 | 8.653.4 1.630.9 104.7 R03.9 599.3 Nov.
1.092.9 5,355.8 5,296.2 59.6 13,592.2 12,939.1 653.7 2,659.4 10,511.2 8,832.3 1.678.9 107.8 810.6 604.6 Dec.
1,094.3 5,406.8 5.345.2 61.6 13,824.8 13,142.6 682.2 2,676.1 10 631.3 8,935.2 1,696.1 107.6 790.6 574.8 Jan. 1959
1,095.2 5,490.0 5.424.1 65.9 14.011.3 13,313.9 697.4 2,682.3 10.760.5 | 9,054.1 1,706.4 107.7 784.7 b 582.0 Feb
| Central Institutions of Credit Cooperatives ™)
3.1 680.4 | 321.0 359.4 296.8 107.5 189.3 30.0 46.5 44.9 1.6 7.7 31.5 BO.4 Dec. 1954
3.6 712.8 361.3 351.5 448.6 157.8 290.8 60.4 10.2 5.5 4.7 12.7 34.1 77.9 Dec. 1955
4.2 740.3 390.8 349.5 530.2 191.1 339.1 92.5 7.1 0.4 6.7 16.3 36.6 74.6 Dec. 1956
4.3 686.5 418.3 268.2 634.9 214.6 420.3 132.3 9.6 0.0 9.6 16.2 36.8 108.5 Deec. 1957
4.4 587.7 376.7 211.0 761.5 252.9 508.6 I 160.6 10.4 0.0 10.4 16.7 37.0 115.2 Oct. 1958
4.5 643.8 425.1 218.7 759.9 . 253.5 506.4 163.8 10.4 0.0 10.4 16.7 37.2 116.0 Nov
4.3 682.6 453.2 229.4 760.6 249.1 511.5 166.2 10.4 0.0 10.4 18.3 37.6 104.3 Dec
4.3 635.2 431.1 204.1 777.1 254.5 522.6 168.8 10.5 0.0 105 18.3 38.0 113.6 Jan, 1959
4.4 645.1 436.4 208.7 791.7 259.2 532.5 171.1 10.6 0.0 106 ! 18.3 38.1 110.4 Feb.
Central Institutions of Industrial Credit Cooperatives
0.0 168.8 24.6 144.2 94.5 3.8 90.7 11.7 19.5 19.5 _— 2.7 6.4 36.6 Dec. 1954
0.1 164.3 | 31.4 132.9 148.7 8.8 139.9 22.3 0.4 0.4 -_— 4.4 8.5 30.9 Dec. 1955
0.4 172.6 | 39.8 132.8 178.3 12.1 166.2 32.2 0.3 0.3 —_ 6.0 8.9 25.4 Dec. 1956
0.4 159.8 46.2 113.6 212.0 13.1 198.9 42.4 0.0 0.0 _— 5.9 8.9 38.3 Dec. 1957
0.4 114.2 39.0 75.2 256.8 19.4 237.4 52.0 0.0 0.0 —_ I 6.4 8.8 32.1 Oct. 1958
0.5 120.6 39.4 81.2 257.4 19.1 238.3 53.1 0.0 0.0 — 6.4 8.9 29.4 Nov.
0.5 126.3 34.7 91.6 251.4 19.0 232.4 53.8 —_ —_ _— 7.1 2.0 32.7 Dec.
0.5 117.3 30.6 86.7 257.0 19.2 237.8 54.6 -— —_ —_ ‘ 7.1 9.2 31.7 Jan. 1959
0.5 118.9 29.2 89.7 262.5 20.0 242.5 55.3 —_— _— _— 7.1 9.1 31.7 Feb.
Central Institutions of Agricultural Credit Cooperatives
3.1 511.6 296.4 215.2 202.3 103.7 98.6 18.3 27.0 25.4 1.6 5.0 25.1 43.7 Dec. 1954
3.5 548.5 329.9 218.6 299.9 149.0 150.9 38.1 9.8 5.1 4.7 8.3 25.7 47.0 Dec. 1955
3.8 567.7 351.0 216.7 351.9 179.0 172.9 60.3 6.8 0.1 6.7 10.3 27.7 49.2 Dec. 1956
3.9 526.7 372.1 154.6 422.9 201.5 221.4 89.9 9.6 0.0 9.6 10.3 27.9 70.2 Dec. 1957
4.0 473.5 337.7 135.8 504.7 233.5 271.2 108.6 10.4 0.0 10.4 10.3 28.2 83.1 Qct. 1958
4.0 523.2 385.7 137.5 502.5 234.4 268.1 110.7 10.4 0.0 10.4 10.3 28.3 86.6 Nov,
3.8 556.3 418.5 137.8 509.2 230.1 279.1 112.4 10.4 0.0 10.4 11.2 28.6 71.6 Dec
3.8 5§17.9 400.5 117.4 520.1 235.3 284.8 114.2 10.5 0.0 10.5 11.2 28.8 81.9 Jan 1959
3.9 526.2 407.2 119.0 529.2 239.2 290.0 115.8 10.6 0.0 10.6 11.2 29.0 78.7 Feb.
Credit Cooperativest)
192.4 2.324.1 2.315.5 8.6 419.2 418.8 4 237.1 180.1 156.4 23.7 35.6 151.0 198.1 Dec. 1954
198.0 2.654.3 2.647.2 7.1 601.4 601.1 0.3 311.9 182.5 154.3 28.2 40.6 185.2 208.9 Dec. 1955
202.2 2.972.4 2,964.3 8.1 779.5 779.0 0.5 360.4 225.3 190.9 34.4 44.3 223.3 237.2 Dec. 1956
205.0 3.223.5 3.215.9 7.6 988.4 987.2 1.2 409.1 299.7 243.7 56.0 47.1 265.8 268.3 Dec 1957
206.9 3.597.1 3.587.9 9.2 1.227.9 1.226.5 1.4 431.4 352.7 292.3 60.4 50.0 298.4 257.2 QC[ 1958
207.1 3.666.0 3.657.1 8.9 1,256.6 1.255.1 1.5 431.5 363.9 302.0 61.9 51.1 302.6 267.9 Nov
201.2 3,599.1 3,589.5 9.6 1.285.2 1,283.8 1.4 425.4 379.3 316.1 63.2 56.5 307.5 289.5 Dec
200.7 3,694.2 3.682.7 11.5 1,319.9 1,318.5 1.4 425.3 3381.9 319.5 62.4 56.8 308.7 236.1 Jan. 1959
200.7 3,744.6 | 3,736.4 82 | 13517 | 1.3503 1.4 425.5 387.7 3265 61.2 56.8 309.0 2326 Feb
Industrial Credit Cooperatives
91.4 1.489.6 1.481.8 ‘ 7.8 251.7 251.3 0.4 180.5 180.1 156.4 23.7 16.1 89.0 123.5 Dec. 1954
98.3 1.636.0 1.629.5 6.5 329.8 329.5 0.3 2243 182.5 154.3 28.2 19.7 106.5 122.7 Dec. 1955
100.9 1.830.5 1,822.5 | 8.0 432.0 431.5 0.5 254.1 225.3 190.9 34.4 22.3 128.1 138.8 Dec. 1956
102.8 2.006.8 1.999.6 i 7.2 528.2 527.0 1.2 275.3 299.7 243.7 56.0 23.4 152.6 156.8 Dec. 1957
103.9 2.246.6 2,238.1 | 8.5 647.7 646.3 1.4 284.4 352.7 292.3 60.4 26.2 169.3 140.4 Qet., 1958
| 104.1 2,291.4 2.282.6 8.8 667.0 665.5 1.5 284.0 | 363.9 302.0 61.9 26.3 171.2 144.9 ov
| 101.2 2,239.9 2,230.5 ' 9.4 680.6 679.2 1.4 278.7 ! 379.3 316.1 63.2 26.7 172.8 156.4 Dec
| 100.9 2,303.6 1 2,295.7 7.9 699.3 697.9 1.4 277.7 ‘ 381.9 319.5 62.4 26.8 173.6 127.9 Jan. 1959
! 100.9 2,338.7 2,330.8 ! 7.9 716.6 715.2 1.4 277.2 387.7 326.5 61.2 26.9 172.7 125.7 Feb
; Agricultural Credit Cooperatives ©)
[ 101.0 834.5 833.7 0.8 167.5 167.5 - 56.6 . . . 19.5 | 62.0 74.6 Dec. 1954
| 99.7 1.018.3 | 1.017.7 0.6 271.6 271.6 - 87.6 . . . 209 788 . 6.2 Dec. 1955
101.3 1.141.9 | 1.141.8 0.1 347.5 347.5 - 106.3 . . - 22.0 95.2 98.4 Dec. 1956
] 102.2 1.216.7 1.216.3 0.4 460.2 460.2 —_ 133.8 . . - 237 | 113.2 | 1115 Dec. 1957
i 103.C 1.350.5 ‘ 1.349.8 I 0.7 580.2 580.2 -_— 147.0 | . . . | 23.8 1 129.1 ‘ 116.8 Qct. 1958
i 103.0 1.374.6 1.374.5 0.1 589.6 589.6 -_— 147.5 . . . 24.8 131.4 123.0 Nov.
i 100.0 1,359.2 1,359.0 0.2 604.6 604.6 —_ 146.7 - . . 29.8 134.7 133.1 Dec.
99.8 1,390.6 1,387.0 3.6 620.6 620.6 147.6 . M . 30.0 | 135.1 108.2 Jan. 1959
\ 99.8 1,405.9 1,405.6 0.3 635.1 635.1 — 148.3 . . . 29.9 136.3 106.9 Feb
12) Including statistical decrease of about DM 558 million due to elimination of transitory credits. — 1) Decrease due to alteration of the agricultural credit cooperatives’ obligation

RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — +)} Industrial
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111, Credit Institutions
B. Iuterim Statements

1. Interim Statements

Liabilities in millions
Deposits Borrowed
Deposits by Non-banks %) Inter-Bank Deposits Short-term
N Borrowings
Number Savings Deposits E—
of Total S,
End of Reporting of
Momth Institu- Liabili- Total jncluding: Total including :
tions ties Sight Time Savin Sight Time om
1 Total gat g8 Total Deposits | Deposits
Deposits | Deposits Total Deposits P Total Credit
ota carrying Inetitu-
Tax tions
Privileges |
Central Giro Institutions
1954 Dec. 11 11.469.7 5.070.9 2.999.2 | 991.6 1.967.8 39.8 8.0 2.071.7 698.0 | 1.373.7 477.7 215.1 198.6
1955 Dec. 11 13.567.4 5.084.7 2,7011 | 862.8 1.773.7 64.6 8.6 2.383.6 964.8 | 1.418.8 553.4 354.3 309.3
1956 Dec. 1 15.036.7" || 5.379.8 25764 | 1.014.7 1.501.3 60.4 10.3 2.803.4 | 1.099.9 | 1.703.5 7331 |, 257.0 149.6
1957 Dec. 1 19.791.4 8.186.6 3.482.6 | 1.098.4 | 2.301.0 83.2 15.8 47040 | 1.549.1 | 3.154.9 806.5 218.6 155.3
1958 Qct. 11 22.791.6 9.357.3 3.110.4 756.3 22725 81.6 17.9 6.246.9 | 1.384.0 | 4862.9 641.4 169.6 143.7
Nov. 11 23.009.2 9.433.7 3.0850 | 8368 2.167.5 80.7 16.3 6.348.7 | 1.613.9 | 4.734.8 628.8 171.0 1215
Dec. 11 23,173.6 9.588.2 3.215.8 1,084.8 | 2.050.5 30.5 17.3 63724 | 1,792:2 | 4.580.2 549.4 134.4 91.4
1959 Jan. 11 23,462.2 9,605.4 3.269.7 948.9 2,237.2 83.6 |  18.0 6.335.7 | 1,579.8 | 4,755.9 554.8 163.4 121.7
Feb. 11 23,704.3 9,797.5 3.224.8 919.6 | 22189 86.3 |  18.0 65727 | 1.702.3 | 4.870.4 523.8 159.6 114.7
Savings Banks
1954 Dec. 863 21.010.6 17.234.6 | 16.840.4 4.036.3 1.839.5 | 10.964.6 | 1.099.2 394.2 100.6 293.6 169.7 119.6 118.8
1955 Dec. 858 25.072.3 20.303.8 | 19.970.4 4.653.5 1.761.8 | 13.555.1 | 1.289.4 333.4 73.8 259.6 206.6 149.2 137.3
1956 Dec. 858 28.349.8 22.729.6 | 22.425.0 5,150.3 1,768.6 |15.506.1 | 1.484.7 304.6 83.8 2203 249.8 121.2 90.6
1957 Dec. 857 33.881.0 || 27.514.0 | 27.135.3 5.927.9 254271 |18.665.3 | 1.922.5 378.7 92.9 285.8 201.6 478 29.4
1958 Oct. 856 39,678.8 32.257.8 | 31.884.6 6.988.0 | 2.947.0 |21.949.6 | 2.161.7 373.2 5.1 288.1 178.8 61.8 16.9
Nov. 856 30.383.1 32.903.4 | 32.552.5 7.300.5 311200 |22.140.0 | 2.046.5 350.9 $3.7 267.2 161.5 52.4 35.1
Dec. 356 40,236.3 33,149.7 | 32,837.1 7,047.5 2,907.5 |{22,882.1 | 2,156.5 312.6 90.2 222.4 169.9 54.3 17.8
1959 Jan. 855 40,930.2 33,858.29) | 33.536.0")| 6.932.8 3,048.3 |23,554.99)| 2,137.2 322.2 94.0 228.2 175.1 55.1 30.6
Feb. 854 41,9256 || 34,8712 | 34,566.5 7.269.7 3.252.2 24,0446 | 2.139.4 304.7 79.3 225.4 142.1 22.4 7.1
Central Institutions of Credit Cooperatives®)
1954 Dec. 17 1.809.5 1.111.7 315.2 131.1 142.9 41.2 3.5 796.5 444.2 352.3 142.3 103.6 103.6
1955 Dec. 17 2.127.8 1.238.1 3138 133.2 127.6 53.0 41 924.3 5411 383.2 154.3 125.3 1252
1956 Dec. 17 2.403.7 1.398.9 350.2 141.0 161.3 47.9 4.7 1.048.7 587.3 4614 187.6 164.0 1632
1957 Dec. 17 3.134.4 2.105.8 434.9 1883 199.3 57.3 6.0 1.660.9 896.5 764.4 47.9 26.7 26.7
1958 Qct. 17 3.822.8 2.695.2 44211 168.5 207.2 66.4 6.8 22531 | 1.150.6 | 1.102.5 48.8 | 29.1 28.6
Nov. 17 3.806.8 2.692.0 435.6 163.2 205.0 67.4 6.4 2.256.4 | 1.088.7 | 1.167.7 443 24.6 24,6
Dec. 17 3,890.7 2.788.5 505.3 221.1 215.5 68.7 5.9 2,283.2 | 1.138.8 | 1,144.4 29.7 10.3 10.3
1959 Jan. 17 4,003.0 2,863.8 507.3 | 21333 223.4 70.6 5.9 2,356.5 | 1.191.1 1,165.4 53.9 34.0 34.0
Feb. 17 4,036.3 2.872.9 505.5 | 207.9 226.1 71.5 5.9 2.367.4 | 11561 | 1.2113 739 | 55.0 55.0
Central Institutions of Industrial Credit Cooperatives
1954 Dec. 5 571.9 390.6 108.0 | 31.9 73.1 3.0 0.1 282.6 109.9 172.7 32.2 29.5 29.5
1955 Dec. 5 649.7 360.0 88.1 28.4 55.8 3.9 0.1 271.9 121.4 150.5 66.4 64.1 64.1
1956 Dec. 5 7421 411.9 94.8 3200 61.1 1.7 0.1 317.1 145.8 171.3 67.9 66.2 66.2
1957 Dec. 5 969.8 639.6 116.7 47.5 66.8 2.4 0.1 522.9 239.5 283.4 18.3 | 157 15.7
1958 Oct. 5 1.168.2 789.3 99.8 27.% 69.3 3.0 0.2 689.5 334.4 355.1 28.1 22.4 22.4
Nov. 5 1.137.4 763.7 94.0 247 66.1 3.2 0.2 669.7 287.4 382.3 245 | 188 18.8
Dec. 5 1.182.5 828.9 131.7 | 57.3 71.2 3.2 0.2 697.2 324.2 373.0 5.5 0.0 0.0
1959 Jan. 5 1,186.4 805.6 1335 | 524 78.5 26 0.2 672.1 321.6 350.5 305 | eso 25.0
Feb. 5 1.194.9 784.6 13122 48.7 80.1 2.4 0.2 653.4 290.3 363.1 52,5 | 47.0 47.0
Central Institutions of Agricultural Credit Cooperatives
1954 Dec. 12 1.237.6 721.1 207.2 | 99.2 69.8 38.2 3.5 513.9 334.3 179.6 110.1 74.1 74.1
1955 Dec. 12 1.478.1 878.1 2257 . 1048 71.8 491 41 652.4 419.7 232.7 87.9 61.2 61.1
1956 Dec. 12 1.661.5 987.0 255.4 109.0 100.2 46.2 4.6 731.6 4415 290.1 119.7 97.8 97.0
1957 Dec. 12 2.164.6 1.466.2 3282 140.8 132.5 54.9 5.9 1.138.0 657.0 181.0 29.6 11.0 11.0
1958 Oct. 12 2.654.6 1.905.9 3823 141.0 137.9 63.4 6.7 1.563.6 816.2 747.4 20.7 6.7 6.2
ov. 12 2.669.4 1.928.3 341.6 13835 138.9 64.2 6.2 1.586.7 801.3 785.4 19.8 5.8 5.8
Dec. 12 2,708.2 1.959.5 3735 163.8 144.3 65.4 5.7 1,586.0 814.6 771.4 24.2 10.3 10.3
1959 Jan. 12 2,816.6 2.058.2 373.8 160.9 144.9 68.0 | 5.6 1,684.4 869.5 214.9 23.4 9.0 9.0
Feb. 12 2.341.4 2.088.3 3743 . 159.2 146.0 69.1 | 5.7 1.714.0 865.8 343.2 21.4 8.0 8.0
Credit Cooperatives™)
1954 Dec. 2.359 5.575.1 4.137.8 4,078.7 1.467.3 193.0 | 2.418.4 294.8 59.1 17.5 41.6 311.4 | . .
1955 Dec. 2.185%) 6.445.0 4,870.3 4,820.9 1.678.3 198.6 2.944.0 335.1 49.4 16.7 32.7 251.6 . .
1956 Dec. 2.184 7.340.1 5.547.0 5,503.0 1.844.4 240.8 | 3.417.8 388.7 44.0 19.9 241 236.6 | . .
1957 Dec. 2188 8.652.9 6.700.2 6.650.0 | 2.175.8 3342 | 4.140.0 499.2 50.2 221 28.1 167.4 . .
1958 Qct. 2.192 10.021.3 7.906.1 7.852.0 | 2.578.2 393.3 | 4.880.5 548.2 54.1 26.0 28.1 109.5 . .
Nov. 2.192 10.140.5 8.006.2 7.950.5 | 2.611.9 406.9 | 4.931.7 536.7 55.7 26.5 29.2 118.9 . .
Dec. 2,193 10,2099 8,114.7 $.058.8 2,576.1 401.3 | 5.081.4 577.8 55.9 26.9 29.0 126.7 . .
1959 Tan. 2,193 10.263.4 8,227.6 8.175.4 2,548.8 2040 | 5.222.6 571.4 52.2 25.2 27.0 110.7 .
Feb. 2,193 10,441.4 $,411.6 £.356.2 2.623.5 405.6 | 5.327.1 572.6 55.4 25,5 26.9 115.7 . .
Industrial Credit Cooperatives
1954 Dec 727 3.500.0 2.492.2 2.436.6 | 944.6 172.6 | 1.319.4 208.4 55.6 14.7 40.9 1988 | 1237 122.2
1955 Dec. 736 3.965.5 2.943.1 29004 | 1.0943 175.0 | 1.631.1 232.6 2.7 12.5 . 302 126.1 106.7 105.1
1956 Dec. 738 4.536.5 3.372.9 3,334.9 | 1.221.1 206.7 | 1.907.1 266.7 38.0 15.6 224 123.4 100.8 98.7
1957 Dec. 742 5.354.0 4,096.6 4.052.9 1.430.4 280.4 | 2.342.1 343.9 43.7 16.9 26.8 91.8 66.4 63.5
1958 Qct. 746 6.169.2 4.821.7 4.775.7  1.666.4 322.5 | 2.786.8 377.5 46.0 18.9 27.1 49.2 27.5 24.9
Nov. 746 6.256.0 4.892.4 4.844.9 | 1.695.5 335.6 | 2.813.8 369.3 47.5 19.2 28.3 55.5 34.9 32.0
Dec. 747 6,290.9 4.960.8 49132 | 1,690.3 330.3 | 2.892.6 397.3 47.6 20.1 27.5 61.6 40.1 36.0
1959 Jan, 747 6.321.3 5,020.0 4.976.3 i 1.669.1 329.6 | 2.977.6 3927 43.7 17.7 26.0 50.2 30.8 28.0
Feb. 747 6.441.4 5,135.4 5,089.4 1,720.4 332.7 | 3,036.3 303.3 46.0 20.3 25.7 55.4 35.4 32.1
Agricultural Credit Cooperatives ©)
1954 Dec. 1.632 2.075.1 1.645.6 | 1.642.1 |  522.7 205 | 1.098.9 86.3 3.5 2.8 0.7 112.6 . .
1955 Dec. 1.449™) 2.479.5 1.927.2 19205 | 5840 236 | 1.312.9 102.5 6.7 1.2 2.5 125.5 . .
1956 Dec. 1.446 2.803.6 21741 2.168.1 623.3 341 | 1.510.7 122.0 6.0 43 1.7 1132 . .
1957 Dec. 1.446 3,298.9 2.603.6 2.597.1 745.4 53.8 1.797.9 155.3 6.5 5.2 1.3 75.6 . .
1958 Qct. 1.446 3.852.1 3,084.4 3.076.3 ©  91L.8 70.8 | 2.093.7 170.6 3.1 7.1 1.0 60.3 . .
Nov. 1.446 3.884.5 3.113.8 3,105.6 |  916.4 71.3 | 21179 167.4 8.2 73 0.9 63.4 . .
Dec. 1,446 3,919.0 3,153.9 3,145.6 |  885.8 71.0 | 2.188.8 180.5 8.3 6.8 1.5 65.1 . .
1959 Jan, 1,446 3,942.1 3.207.5 3,990 | 879.7 74.4 | 2.244.9 178.7 8.5 7.5 1.0 60.5 . .
Feb. 1,446 4.000.0 3,276.2 3,266.8 903.1 72:9 | 2,290.8 179.3 9.4 8.2 1.2 60.3 . .

2), 3) and %) to ?): see footnotes so numbered on third page of Table IIl B 1. — %) Containing statistical decrease of about DM 567 million due to elimination of transitory credits. —
alteration of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were Tequired to rTender
on 31 December 1953 was at least DM 500,000, — 13) Statistical shift of about DM 100 million due to transfer of a state bank’s savings business to a savings bank. —
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of the Credit Institutions (cont’d)

of DM Liabilities
Funds ‘ Origin of Funds borrowed
Other | for longer periods §) ¥)
J Reserves, Re ‘
Note: Capit, Amounts Endorse- con- I
D Own Bonds Loans Transi- Funds placed to Lia- Own ment Recfo'”"se struc-
0CU- | Accept- 0 taken up tory including | .Reserve | .. (| bty | Draw- | Diapsli | popesge | HoOR
'E;‘:;:" ances ol“‘ forlong | Credits | Reserves for Liebili- || ~on ings | dleson | Bundes. | 080 Business| End of
l” a| o i reu- periods | (ontrust | (Art. 11, | Specific | “o 7" || Guaran-| _in Redis- |  bank | S0P | Credit Public and | Month
contained | Cjrey- ation (4years | basis | German | Liabili- tees, | Circu- ¥l < | retlon | [mgrien- | Authori- | Privat
in the 11) counte: Credit nstitu utho rivate
lation and over) oaly) Banking | ties, Ad- etc. ladon | gy g and t ) Custom-
Borrow- s ) ons es ustom.
p Law) justment Berliner i ers
nes of Values | In- :
). 6) dustrie-
: bank i
\ A.G.
Central Giro Institutions
0.1 7.1 1.866.7 2.454.5 977.7 189.8 132.4 292.9 557.7 0.1 38, 125.0 813.2 905.9 | 1.806.4 | 179.1 | Dec. 1954
2.1 6.1 2.438.2 3.256.4 | 1.460.4 221.3 172.3 374.6 || 778.5 0.0 | 1321 234.1 830.3 | 1.109.7 | 2.770.5 | 215.6 |[Dec. 1955
20.6 6.7 2.900.3 3.692.7 | 1.400.2"%)| 250.8 | 235.7 437.4 769.5 0.1 48.2 67.8 920.0 1.210.8 3.183.11%)| 263.5 | Dec. 1956
12.8 1.8 3.313.2 4,661.2 | 1.616.1 3232 | 2587 624.1 782.3 0.0 11.7 18.0 9723 | 1.795.1 | 3.710.9 ; 398.2 |Dec. 1957
8.0 1.3 4.135.3 5.485.6 | 1.965.6 376.8 303.2 525.1 815.7 0.1 15.9 222 [1.012.9 | 2259.] 4,135.9 | 523.3 | Oct. 1958
9.5 1.9 4,197.3 5.523.8 | 1.997.4 376.8 293.5 556.0 811.4 0.0 12.0 13.1  [1.012.0 | 2.283.5 | 4.163.6 | 524.7 | Nov
4.7 1.9 4,283.2 5,450.4 | 2,010.4 376.7 294.0 619.4 770.6 0.1 3.8 5.0 988.1 2,281.7 | 4.086.7 | 525.7 | Dec
2.1 2.0 4,528.2 5,480.8 | 1,984.7 382.4 301.1 622.8 753.9 0.0 18.6 20.1 974.1 | 2,294.6 | 4,061.1 | 532.8 |Jan. 1959
0.9 1.9 4,668.2 5,502.4 | 1,966.7 386.2 274.3 583.3 756.3 0.1 2.3 1.9 968.1 2.324.8 | 4.015.8 | 533.5 |Feb
Savings Banks
- 13.0 - 1.037.1 | 1.131.9 369.0 504.1 551.2 274.7 1.7 | 198.4 109.4 25.1 | 1.503.8 666.1 54,0 | Dec. 1954
0.0 16.2 —_ 1.214.7 | 1.608.1 511.8 596.4 614.7 357.0 1.8 | 300.9 150.6 25.6 | 2,027.1 805.7 52.1 | Dec. 1955
0.0 9.4 -_ 1,347.9 | 2.020.8 722.1 668.0 602.2 340.1 1.0 |230.3 98.3 22.2 | 2.393.3 1,037.1 69.1 | Dec. 1956
— 2.9 —_ 1.538.2 | 2.377.3 913.9 723.0 610.1 319.8 0.8 71.2 68.8 23.0 | 2.757.2 1.215.1 96.3 | Dec. 1957
— 1.2 —_ 1.641.6 © 2.623.2 |1.093.6 770.8  |1.111.8 310.1 0.1 51.8 64.7 19.0 | 2.950.3 1.342.7 93,9 | Oct. 1958
—_ 0.9 - 1.638.4 | 2.644.8 |1,097.1 768.3  [1.168.7 304.8 0.1 40.7 59.4 19.1 2,972.9 | 1.333.6 92.3 | Nov
- 0.7 - 1,609.6 | 2,659.4 |1,106.6 777.6 762.8 288.4 0.1 47.4 58.2 16.7 | 2.957.0 | 1,336.6 94.6 | Dec.
-— 0.8 —_ 1,627.6 | 2,676.1 |1,156.4 813.4 622.6 285.5 0.1 60.5 60.2 16.6 1 2.970.9 | 1,363.1 93.1 |Jan. 1959
- 0.3 — 1,643.9 | 2,682.3 |1,187.9 836.1 561.8 316.7 0.1 47.8 59.2 16.8  2.990.7 | 1,368.0 91.9 | Feb
Central Institutions of Credit Cooperativest)
- 71.8 0.2 258.0 30.0 94.4 34.6 66.5 228.4 0.2 |277.1 364.4 6.7 299.1 10.0 12.5 | Dec. 1954
- 82.9 - 383.3 60.3 105.8 39.5 63.6 295.3 0.2 |284.0 397.0 11.9 426.2 15.7 19.2 | Dec. 1955
— 48.9 -— 444.9 92.5 115.1 43.1 727 276.5 0.3 214.4 326.1 10.8 501.3 23.4 29.0 Dec. 1956
0.0 20.2 - 552.8 1323 129.4 49.0 97.0 300.4 0.1 83.9 112.8 12.1 6311 23.4 40.5 | Dec. 1957
— 5.4 —_ 592.7 160.6 141.6 55.8 122.7 355.8 — 45.3 40.6 12.4 694.7 | 24.0 41.9 | Oct. 1958
— 7.1 —_ 581.0 163.8 143.4 55.5 119.7 342.6 — 48.2 48.0 12.3 686.2 24.3 41,9 | Nov
— 14.3 —_ 576.0 166.2 150.3 59.1 106.6 352.9 — 51.8 63.1 11.7 683.7 24.1 42.3 | Dec.
— 13.8 - 573.2 168.8 151.3 57.7 120.5 349.6 —_ 52.8 54.5 11.4 684.4 | 23.5 42.6 |Jan. 1959
— 11.4 - 581.5 171.1 155.2 62.3 108.0 356.2 — 34.9 61.0 11.4 695.5 23.1 41.5 | Feb
Central Institutions of Industrial Credit Cooperatives
— - - 92.9 11.7 20.5 5.4 18.6 77.2 - | 114.5 127.4 4.3 100.5 1.8 1.6 | Dec. 1954
— - - 153.0 22.3 25.8 6.8 15.4 88.0 — ] 109.9 156.7 4.3 166.1 5.0 2.3 | Dec. 1955
— —_— _— 179.3 32.2 30.4 6.8 13.6 91.4 - 62.6 115.4 3.8 192.9 16.9 1.8 Dec. 1956
0.0 — - 206.9 42.4 34.0 6.4 22.2 88.5 - 30.9 39.9 5.1 227.2 17.1 2.5 | Dec. 1957
- 0.2 - 227.9 52.0 39,2 7.3 24.2 96.1 — 14.1 13.9 5.5 258.9 15.8 5.4 | Oct. 1958
_ 0.2 - 227.7 53.1 39.2 7.3 21.7 95.7 —_ 16.1 16.3 5.4 259.7 16.0 5.4 | Nov
- — - 225.8 53.8 30.5 7.2 20.8 95.8 —_ 10.2 9.5 5.1 258.9 15.7 5.4 | Dec.
—_ — - 220.5 54.6 41.2 8.8 25.2 96.1 — 15.6 15.4 4.8 255.5 15.1 5.2 | Jan. 1959
— - - 223.7 55.3 41.3 10.3 27.2 26.8 —_ 7.0 30.7 4.8 259.3 15.1 5.3 | Feb.
Central Institutions of Agricultural Credit Cooperatives
- 71.8 0.2 165.1 18.3 73.9 29.2 47.9 151.2 0.2 |162.5 237.0 2.4 198.6 8.2 10.9 | Dec. 7954
- 82.9 - 230.3 38.0 20.0 32.7 48.2 207.3 02 |174.1 240.3 7.6 260.1 10.7 16.9 |Dec. 1955
—_— 48.9 | _ 265.6 60.3 84.7 36.3 59.0 185.1 0.3 151.8 210.7 7.0 308.4 6.5 27.2 Dec. 1956
- 20.2 —_ 3459 89.9 95.4 42.6 74.8 211.9 0.1 53.0 72.9 7.0 403.9 63 38.0 |Dec. 1957
- 5.2 - 364.8 108.6 102.4 48.5 98.5 259.7 31.2 26.7 6.9 435.8 8.2 36.5 [ Oct. 1958
- 6.9 - 353.3 110.7 104.2 48.2 98.0 246.9 32.1 31.7 6.9 426.5 8.3 36.5 | Nov.
—_ 14.3 - 350.2 112.4 109.8 51.9 85.9 257.1 41.6 53.6 6.6 424.8 8.4 36.9 | Dec.
-— 13.8 - 352.7 114.2 110.1 48.9 95.3 253.5 37.2 39.1 6.6 428.9 8.4 37.4 |Jan. 1959
- 11.4 - 357.8 115.8 113.9 52.0 £0.8 259.4 — 27.9 30.3 6.6 436.2 8.0 36.2 | Feb.
Credit Cooperativest)
— 31.8 10.3 231.8 237.1 351.8 98.2 164.9 105.7 37.8 | 297.5 1380 | 61 292.8 28.7 97,2 | Dec. 1954
0.9 29.7 - 273.5 311.9 408.4 115.3 184.3 135.7 31.9 | 288.7 130.4 | 7.7 366.5 25.9 16.4 |Dec. 1955
3.1 26.6 - 337.3 360.4 479.8 134.7 217.7 153.5 25.5 2392 117.9 8.6 426.2 30.5 19.8 | Dec. 1956
5.0 20.7 _— 422.3 409.1 §55.1 156.3 221.8 157.9 11.2 153.3 55.2 14.0 473.7 35.7 30.0 Dec. 1957
1.9 10.0 — 489.4 431.4 622.2 176.0 276.7 168.3 6.8 |117.0 303 | 153 515.8 37.1 27.9 | Qct. 1958
1.4 11.5 —_— 488.9 431.5  626.7 175.3 281.5 167.1 7.5 111.2 36.4 15.3 516.0 36.5 28.7 Nov
1.9 13.3 ! — 487.2 425.4 | 638.2 174.4 230.0 164.2 7.6 98.1 31.8 15.9 504.9 38.6 31.4 | Dec
1.7 12.8 —_ 494.8 425.3 644.5 187.7 160.0 162.5 7.9 [114.1 28.2 15.2 506.4 38.4 32,9 |Jan. 1959
1.5 12.6 —_ 490.6 425.5 650.4 195.4 139.6 163.0 7.9 | 104.3 29.0 15.6 515.0 38.4 28.6 | Feb
Industrial Credit Cooperatives
| . ,
— 21.9 | 10.3 167.4 180.5 | 236.6 72.8 119.5 93.2 30.6 | 253.7 © 138.0 6.1 292.8 28.7 97.2 | Dec. 1954
0.9 16.8 - 171.2 2243 | 272.8 24.1 127.1 117.5 24.3 | 247.0 130.4 7.7 366.5 25.9 16.4 |Dec. 1955
3.1 15.5 —_ 207.4 2541 | 316.5 97.8 148.9 130.0 189 [203.5 | 117.9 8.6 426.2 30.5 19.8 [ Dec. 1956
5.0 12.2 — 252.0 275.3 361.2 115.0 149.9 133.6 8.2 126.6 55.2 14.0 473.7 35.7 30.0 Dec. 1957
1.9 4.3 -_— 289.4 284.4 402.0 133.0 185.2 142.1 5.0 93.9 30.3 15.3 515.8 37.1 27.9 Qct. 1958
1.4 6.5 —_ 291.2 284.0 405.0 132.6 188.8 140.0 5.2 90.9 36.4 15.3 516.0 36.5 28.7 Nov,
1.9 7.3 —_ 289.9 278.7 413.0 131.5 148.1 138.1 5.2 78.1 31.8 15.9 504.9 38.6 31.4 { Dec.
1.7 6.7 - 205.4 277.7 415.9 142.0 113.4 136.2 5.5 92.1 28.2 15.2 506.4 38.4 32.9 |Jan. 1959
1.5 6.8 — 299.9 277.2 419.8 148.2 98.7 || 135.9 5.5 81.9 29.0 156 ; 515.0 38.4 28.6 | Feb.
Agricultural Credit Cooperatives ©)
— 9.9 - 64.4 56.6 115.2 25.4 45.4 12.5 7.2 43.8 . . . . . Dec. 1954
- 12.9 - 102.3 87.6 135.6 31.2 57.2 18.2 7.6 41.7 . . . . . Dec. 1955
—_— 1.1 —_— 129.9 106.3 163.3 36.9 68.8 23.5 6.6 35.7 . . . . . Dec. 1956
—_ 8.5 —_ 170.3 133.8 193.9 41.3 71.9 24.3 3.0 26.7 . . . ‘ . . Dec. 1957
— 5.7 - 200.0 147.0 220.2 43.0 91.5 26.2 1.8 23.1 . . . . . Oct. 1958
-— 5.0 —_— 197.7 147.5 - 221.7 42.7 92.7 27.1 2.3 20.3 . . . . . Nov.
- 6.0 —_ 197.3 146.7 25,2 42.9 81.9 26.1 2.4 20.0 . . . . . Dec
- | 61 -— 199.4 147.6 228.6 45.8 46.6 26.3 2.4 22.0 . . . . . Jan. 1959
- | 5.8 —_ 190.7 148.3 230.6 47.2 40.9 27.1 2.4 22.4 . . . . . Feb.
11} Ag from July 1958 the commitments under bonds sold in advance are uniformly combined, in the balance-sheet statistics, with “bonds in circulation”, — 1#) Decrease due to
-returns which had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total
+) Industrial and agricultural. — ©) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table IIT A 4.
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1. Interim Statements of the

Assets in millions
I Cash Reserve $) Inter-Bank : Bills ‘ ! ! I
‘ Dl AN !
Balances ) Matured | ! Treasury | ; i
~————"| Bonds, | Bills | : : w
. Interest | and Non- | Foreign ‘
Number b Balances including:| and ! | interest- | Treasury | Securi- ;
of i Total i including:: =0 i on demand,| Dividend } . .| bearing Bills ties 5) Bonds Equali-
End of |Reporting of Balances Postal or with | Coupons, | including:| Treasury | and Non- and sation
Month Insti- |: Assets Total at Cheque agreed | Cheques, | Total COH}NEF Bonds of | interest- ! Syndicate ow Clalms
tutions Deutsche Ac -ocl[mt Total period, or and ! C}al | Federal bearing Partici- Issues
%) ) Bundes- ¢ at notice, | Bills Bills Govern~ | Treasury | pations ‘
! bank " of less for ‘ ment and | Bonds |
| than Collec- Linder ! :
i 90 days tion . : 5)
i | i : ; ' i
i | | i i i
Private and Public Mortgage Banks
1954 Dec. 48 11.220.0 36.9 35.7 2.4 i 1.676.5 818.7 0.3 0.2 0.2 29.7 _ . 387.4 55.2 §16.7
1955 Dec. 48 14.148.6 “ 23.5 22.3 2.5 } 1.343.7 528.6 0.2 0.4 0.4 21.9 —_— ! 449.1 108.2 512.5
1956 Dec. 49 16.232.9 | 24.9 23.7 2.4 i 1,052.4 523.4 0.4 0.2 0.2 7.4 — L 351.5 173.3 i 514.3
1957 Dec. 47 18.967.1 25.3 24.3 3.1 | 1.381.8 709.1 0.2 0.2 0.2 7.0 — 412.6 { 133.0 | §22.5
1958 Qct. 47 | 21.916.5 8.9 8.0 ) 0.9 i 1.206.2 604.4 0.7 i 0.3 0.3 4.0 a— 633.9 127.7 | 508.2
Nov 47 22.279.7 13.8 12.6 ; 0.9 i 1,268.3 633.2 0.4 f 0.4 0.4 4.0 -_— . 6487 . 108.6 509.5
Dec 47 22,583.4 | 29.7 28.7 3.2 ‘ 1.169.4 623.4 0.3 i 0.2 0.2 5.9 -_ 661.1 88.4 ! 505.4
1959 Jan 47 22,936.9 i 10.2 9.3 0.8 i 1,284.8 666.5 0.3 i 0.1 0.1 7.3 — 684.1 113.1 504.6
e 47 23,356.8 |, 9.8 8.9 1.2 ;. 1,361.9 673.3 3 0.3 : 0.1 0.1 7.5 — ' 688.3 118.1 { 504.7
Private Mortgage Banks °)
1954 Dec. 30 { 5.031.9 ! 15.5 14.6 1.4 910.0 382.1 0.2 0.2 0.2 20.4 — 320.1 48.4 357.7
1955 Dec. 30 1 6.487.7 1 13.2 12.2 1.7 653.5 302.7 0.2 0.4 0.4 10.7 —_— 385.3 88.8 | 350.9
1956 Dec. 30 7.311.4 | 13.9 129 ! 1.6 5§35.3 316.7 0.3 ! 0.2 0.2 X 4.4 ‘ —_— ' 300.3 140.2 \ 342.4
1957 Dec. 29 8.715.1 15.2 14.4 : 1.7 783.3 449.4 0.1 ! 0.2 0.2 ‘ 3.7 -_— 340.9 104.6 332.9 |
1958 Qct. 29 10.469.4 ‘[ 4.7 4.0 | 0.4 742.9 407.7 0.1 i 0.0 0.0 2.1 — 476.4 | 101.2 ' 329.9 i
ov 29 10.681.3 7.9 7.0 0.4 764.3 448.2 0.1 i 0.1 0.1 2.1 ‘ —_— | 485.1 96.0 ' 330.9 {
Dec. 29 i 10.890.9 ! 21.0 20.2 1.8 735.0 491.4 0.1 0.1 0.1 i 2.1 -_— 492.4 76.4 i 328.8
1959 Jan. 29 110,997.4 | 8.3 7.6 0.5 738.0 425.8 0.0 a.0 0.0 | 2.1 ! —_ 516.6 80.8 ! 3283
Feb. 29 " 11.196.4 7.6 6.9 Q.6 751.0 394.3 0.1 0.1 0.1 2.3 -_— 521.3 84.3 328.3
Public Mortgage Banks
1954 Dec. 18 | 61881 | 21.4 21.1 1.0 | 7665 4366 | 0.1 - - 9.3 — 67.3 6.8 | 1590 |
1955 Dec. 18 | 76609 || 103 10.1 0.8 690.2 2359 . 0.0 —_ — 1.2 - 63.8 194 | 161.6
1956 Dec. 19 i 8.921.5 11.0 10.8 0.8 517.1 206.7 | 0.1 -— — : 3.0 — 51.2 33.1 1719
1957 Dec. 18 10.252.0 | 10.1 9.9 ‘ 1.4 598.5 259.7 i o.1 ' 0.0 0.0 1 3.3 — 71.7 28.4 ‘ 189.6
1958 Qct. 18 11.447.1 4.2 4.0 0.5 463.3 196.7 0.6 0.3 0.3 1.9 —_ 157.5 26.5 178.3
Nov. 18 11.598.4 5.9 5.6 0.5 i 504.0 185.0 0.3 0.3 0.3 1.9 —_ 163.6 12.6 ! 178.6
Dec. 18 11.692.5 8.7 8.5 1.4 1 434.4 132.0 0.2 0.1 0.1 3.8 —_ 168.7 12.0 . 176.6
1959 Jan. 18 11,939.5 1.9 1.7 0.3 { 546.8 1 240.7 0.3 0.1 0.1 5.2 — 167.5 32.3 176.3
Feb. 18 il 12,160.4 2.2 2.0 0.6 610.9 279.0 0.2 0.0 0.0 5.2 -_— 167.0 33.8 176.4
CreditInstitutions with Special Functions
1954 Dec, 21 12.690.3 184.9 180.8 4.2 542.8 . 372.0 50 | 285.4 245.8 32.7 — 123.5 29.1 181.4
1955 Dec. 23 15.887.0 188.7 184.7 4.2 892.8 | 628.8 6.6 i 308.9 285.4 48.3 — 184.1 37.3 235.2
1956 Dec, 23 | 18.812.9 283.5 279.3 8.8 838.2 | 494.9 8.8 336.5 310.9 79.9 — 169.5 36.5 272.2
1957 Dec. 23 21.534.3 275.6 271.2 11.2 862.2 : 531.9 12.5 672.7 650.5 1.144.3 0.0 166.1 28.4 271.2
1958 Qct. 23 23,041.0 117.1 114.3 1.4 807.0 370.6 4.0 706.6 688.9 2.610.5 108.7 238.4 27.4 260.5
Nov. 23 22,641.3 149.2 145.9 1.6 814.1 ' 403.1 3.9 I 628.9 608.3 i 2.116.1 110.0 244.2 28.6 260.6
Dec. 23 22,748.9 376.6 371.1 . 16.4 1,084.6 | 719.7 5.5 ! 603.9 5§83.2 | 1.8252 110.0 | 252.0 i 27.8 265.6
1959 Jan. 23 23,307.4 143.5 140.2 1.5 897.8 ! 579.7 4.7 . 655.2 636.8 | 2.393.7 110.0 | 362.5 i 32.7 265.6
Feb. 24 23,296.4 | 113.3 110.1 1.3 1,027.7 708.4 | 2.1 i 648.6 618.3 i 2,188.3 110.0 l 351.3 33.0 265.7
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. +)
1954 Dec, 3 5,767.6 I 17.8 17.8 0.1 33.4 31.8 1 0.1 30.4 —_ —_— 2.4 24.8 3.0
1955 Dec. 3 6,381.3 ! 16.0 16.0 0.1 ' 105.2 103.6 | 0.1 118.2 118.2 —_ | 2.6 0.1 3.0
1956 Dec. 3 7:032.8 17.4 17.4 0.1 ! 140.2 | 138.4 0.3 l 73.4 73.4 -_— | 3.0 0.5 3.0
1957 Deec. 3 7.003.9 22.4 22.4 0.1 | 147.5 | 146.1 0.5 | 62.6 62.6 _— 4.1 ‘ 0.0 3.0
1958 Oct. 3 6.695.1 10.5 10.5 0.